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Baltimore  &  Eastern  Shore  (Md.)  RR 641 

Baltimore  &  Ohio  RR 238,  462,  796,  831 

Baltimore  &  Ohio  Southwestern  RR 320 

Bank  of  England,  Condition  of  (weekly  by 

cable.)     .Sff  Financial  Situation. 
Bank  of  England  Statements  (weekly).  See 

Mouetarj-  and  Commercial  Euglish  News. 
Bank  Statements,  New  York,  Boston  aud 

Pliila.  (weekly).     See  Banker's  Gazette. 
Bank  Stocks,  prices  in  New  York  (weekly). 

•SVf  Banker's  Gazette.    In  leading  cities. 

See  (ieneral  Quotations  (monthly). 
Banker's  (iazette  (weekly) 31 ,  72, 108, 

1.53,  104,  220,  269,  300,  313,  381,417, 

448,  489,  524,  560,  504,  632,  670,  708, 

748,  785,  822,  854,  880,  025,  065 
Banks,  National,  Abstracts  from  Reports 

to  Cimiptroller  of  Currency 275,  566,  805 

Banks,  National,  Organized  (weekly).    See 

Commercial  and  Miscellaneous  News. 
Banks  and  Trust  Companies  Stock,  High- 
est and  Lowest  Prices  in  1800 81 

Beech  Creek  RR 80,  238,  570 

Bonds  Called  for  Payment 30,  80, 126, 

161.238.  278,  321,  340,  300,  420,  407, 

.53 1,.->70,  641,080,761,795,  831,862,038,  073 
Bonds,  Prices  of  all  Classes  (monthly).  See 

Stocks  and  Bonds,  General  Quotations. 

(weekly).  See  Bankers'  (iazette. 
Bonds.    See  Titles— United  States,  State, 

City,  Municipal  and  Railroad  Bonds. 

Boston  &  Albany  RR 322,  718 

Boston,  Concord  &  Montreal  RR 349 

Boston  •&  M.iine  RR 164,  321340,  705 

Boston,  Philadelphia  aud  Baltimore  Stock 

Exchange  Prices  (weekly)  See  Bankers 

(Jazette 

Bradford,  BordeU  <fc  Kinzua  RR. 164 

Brcadstuffs,  Agricultural  Reports  on 132 

435,  580,  747.  000 
Brcadstuffs,  British  Prices  and  Statistics 

(weekly).  See  Monetary  and  Commercial 

Englisli  News. 
Brcadstuffs.  Exports  of,  from  the  U.  S.178 

364,  542,  615,  784,  024 
Breadstuff  Market  and  Statistics  (weekly). 

•s'*.*.  Commercial  Times.  • 

British  Board  of  Trade  Returns 445 

Brooklyn  Citv  Bonds 973 

Brooklyn  City  (street)  RR 533,680,  038 

Brooklyn  Elevated  RR -. 80,280,  762 

Brooklyn  A-  Rockawav  Beach  RR 340 

Buffalo  Rochester  &  Pittsburgh  RR... 230,  707 

Bullion.     See  Gold  and  Silver. 

Burlington  Cedar  Rapids  iSt  North.  RB....640 


831 

.41,  351 

073 

560 

808,  073 
760,  7»7 


C. 

Cahaba  Coal  Mining  Co 

Call"  tc  Fulton  KR 

Caniliria  A;  (leartlcld  BB 

Camden  A-  .itlantie  BB 

Canada  Southern  RR 

Canadian  Paeitic  RR..534,  .570,  60S,   .„„, 
Canal  and  Miscellaneous  Stock  and  Bond 
List.    See   Investors'    Supi-lkmemt  (bi- 
monthly). 

Canton  Co.  (Bait.) 321 

te<lar  Falls  ik  Minnesota  RR 427 

Central  N.  EA-  Western  RR 40,  498,  705 

Central  Paclflc  RR 794 

Central  RR  A  Banking  Co,  of  Georgia. 462, 
,,„  ,     ,  „„  761,862,  9,39 

Central  RR  of  N.  J..  ..836,  240,278,  761,  862 
Clurlestou  CInn  &  ClUcogo  RR..203,  310,  ' 

680,  795,  862,  073 
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Charleston  &  Savaiinali  BB 300 

Chattanooga  Rome  A-  Columbus  RR.. .761,  831 

Chattanooga  Union  RK 534 

Chattanooga    Sonllii-iii    BB 073 

Chesapeake  A  Ohio  UU 300 

Chesapeake  Ohio  A  Southwestern  RR.  SCO,  718 

Chicago  &  Alton  RU 319.  349,  352 

Chicago   Burlington  A  Northern  RR 641 

Chicago  Burlington  A  Q.  BB... .321,569,  S72 

Chicago  Citv  Bonds 164 

Chicago  &.  East  Illinois  BB 680,  705,  862 

Chicago  Gas  Company 121,  164, 

203,  570,  718,  809,  030 
Chicago  June.  Rys  and  U.  S  Yards  Co.220,  238 

Chicago  Kansas  A  NcliraskaRB 443,  680 

Chicago  Milwaukee  A  St.  Paul  BE 67,  427 

Chicago  A  Northern  ryciflc(EB..427,  411,  831 

Chicago  &  Northwestern  BB 238,  762,  862 

Chicago  R.  I.  &  Pacific  RR....41,  121,  238, 

427,  080,  7ii5,  862,  808,  890,  000 
Chicago  St.  Paul  M.  A  O.  BB..  ..321,  461 ,  534 
Chicago  &.  West  Michigan  BB....278,  427,532 

Chicago  &  Western  Indiiina  BB 862,  808 

Ciun.  Hamilton  A  Davlou  RR....534,  680,  030 
Cinn.  Jackson  A  Mackinaw  RR... 40,  3.50,  030 

Cinn.  N.  O.  &  Tex.  Pae.  RR 205,  321,  030 

Cincinnati  Southern  kR 030' 

Cincinnati,  Wabash  A  Michigan  RR...164,  570 
City  Bonds,  Prices  of  (monthly).  See  Stock 
aud  Bonds,  General  (Juotations. 

Cleveland,  Akron  &  Columbus  RR 462,  464 

(Cleveland  &  Canton  RR.... 350,  300,  462,  0.30 

Cleveland,  Canton  A  Southern  RR 462 

Cleveland,  Cinn,  Chic.  A  St.  Louis  BB. 400,  718 

Cleveland,  Lorain  A  Wheeling  RR 830 

Coin  and  Bullion.  Prices  in  New  York 
(weekly),  See  Bankers'  Gazette.  Prices 
in  Loudon,  See  Moneiary  and  Commer- 
cial English  News. 

Colorado  Coal  &  Iron  (  f 426 

Colorado  Fuel  Co 831 

Columbus  &  Hock.  C.  A  I.  Co 570,  643,  831 

Columbus,  II.  V.  A  Tol.  RB 40,120 

Columbus  Shawnee  A  Hocking  BB 80 

Commercial  Eiiitoino  (weekly).    See  Com- 
mercial Times. 
Commercial  aud  Miscel  1 .  News  (weekly)  .29, 
70, 106, 151, 192,  227. 265,304,  330,  370, 
415,446,  487.  .521,  n58,  502,630.668, 

706,  745,  783,  820,  852,  888,  023,  961 

Commercial  Times  (weekly) 45,  85, 

127,   172,  207,  216,  281,  322,358,397, 
420,  460,  500,  536,  .575,  610,  648,  682, 

725,  764,  801,  .833,  864,  002,  043,  077 

Comstock  Tunnel  Co 427,  462,  570 

Connecticut  Mutual  Life  Insurance  Co 267 

.Connecticut  River  RR 230,  718 

ConsoUdatiou  Coal  Co 390 

Consols— Daily  Prices  of  In  London.  See 
Monetary  and  Commercial  English  News 
(weekly).    Financial  Review  (montlily). 

Cora'Meal,^  ««»':«'»*•''»«'■ 
Cotton- ,Se«   also   the   title  "Cotton"   in 
Editorial  Articles. 
Acreage,  Stand,  Condition,  1801..  881 
Agricultural  Itiircau's  Report  for 
February,  287 :  May,  7«s,  Juue,  007 

Alabama  Agricultural  Heiiort 868 

Amount  of  crop  lu  sight  (weekly) 
Clearances  from  U.  8.  Ports 
Consumption  in  Europe. .188,  .3'26, 

433,  652,  686.  768,  046 
Consumption  and  Overland  Move- 
ment—December, 7;   January, 
223:     February,    375;    March, 
516;  April,  6(4;  May,  848. 

Crop  in  vicinity  of  Augusta 362 

East  India  Crop  Prospects 50, 

80,  131,  176,  211,250,287,  362, 
433,  052,  680,  768,  8J|5,  838,  868 
Egyptian,  Alexandria  Report  by 
Cable  (weekly). 

Egyptian  Crop,  Ac 327,  868,  981 

Exports  Yarns  and  Goods  from  Gt. 
Britain..  ,176,  362,  540.  68«,   837,  081 

Farmers  iliid  the  J  utc  Trust 540 

Height  of  Rivers  (weekly). 

nigh  Water 433,  473,  504,  570 

India  Shipments  (wceklyby  cable). 


Do 
Do 

Do 
Do 
Do 
Do 

Do 


Do 

Do 


Do 

Do 
Do 

Do 
Do 
Do 
Do 


Paob. 

Do  Interior  Towns  Movemeut  (week- 
ly). 

Do      Liverpool  Market  (weekly). 

Do      Manchester  Markets  (weekly). 

Do  Manufactures,  Exports  of  (month- 
ly)   80,  285,  433,  540,  687,  047 

Do  Market  and  Statistics  (weekly). 
See  Commercial  Times. 

Do      Memphis  District  Reports 686,  868 

Do      N.  Y.  Cotton  E.xch.inge.  ..805,  837,  808 
Cotton— Overland  Cotton,  Spinners'  Tak- 
ings (weekly). 

Do      Plivntiug- Defective   Sceil 687 

Do  Port  Receipts  and  Daily  Crop 
Movement  (weekly). 

Do  Quotations  for  Middling  at  Other 
Markets  (weekly). 

Do      Receipts  at  New  Orle.ins 287 

Do      Receipts  from  Plantations  (weekly). 

Do      St.  Louis  Receipts 837 

Do      Savannah's  receipts 473 

Do      Shipments  to  Japan 806 

Do      Summary    of    Temperature     and 

Rainfall 40,285,805 

Do     Texas  Weather  aud  Crop 83'7 

Do     Visible  Supply  (weekly). 

Do  Weather  Record  for  November  .50 ; 
December  and  January  286; 
February  and  March  687 ;  April 
and  May  006.  . 

Do     Weather    Reports    by    Telegraph 
(weekly). 
Covington  &  Macon  RR.  .80,  164,  321,  680, 

705  831 

Covington  &  Northern  RR .'  831 

Cumberland  &  Pennsylvania  RR 300 

D. 

Danville*  Western  RR 278 

Dayton  Fort  Wayne  ic  Chicago  RR 1(>4 

Delit  Statement  (Montlily).    See  U.S  Debt. 
Decatur  Chesapeake  &  New  Orleans  RE..    80 
Delaware  &  Hudson  Canal  Co.  .202.  319,  761 

Delaware  Lack.  &  West.  RR 202,  280,  707 

Delaw.iro  Maryland*  Virginia  RR 498 

Denver  &  Rio  Grande  RR 80 

Denver  Tramway 350,  354 

Denver  City  Water  Works 075 

Detroit  Bav  City  ..%  Alpena  RB 320 

Detroit  Lansing  &  Northern  RB 270, 40T 

Distilling  &  Cattle  Feeding  Co 641 

District  of  Columbia  Bonds 973 

Dividends  Declared  (weekly).    Se*  Bank- 
ers' Gazette. 
Dry  Goods  Market  and  Statistics  (weekly). 
See  Commercial  Times. 

Dubuquo  &  Sioux  City  BE 350,  427 

,  Dutchess  Co.  BB 706 


East  Line  &  Eetl  Biver  BE 64L 

East  Tennessee  Virginia  &  Georgia  BB 

80   83 1 

Eastern  BE.,  N.  H .'  030 

Edison  Electric  Illuminating  Co 202 

Edison  General  Electric  Company. ...163,  164 

Elgin.  Joilet  A  Ea.stern  RR 3.50 

Ellzabethtown,  Lexington  ABIgSandyRB  407 
England,  Bank  of.     See  Bank. 
English  Correspondence  aud  Cable  Beport 
(weekly).    See  Mon.  and  Com.   English 
News. 

Erie&  Genesee  Valley  BE 238 

EvansvilieA  Tcrre  Haute  BB.. 705,  831,  939 
Exchange  Market  and  Prices  (weekly).  See 

Bankers'  (iazette. 
Exchange.  Sterling.  Daily  Prices  of  (month- 
ly). .SVf  Financial  Review. 

Exchange,  Sterling.  I'rices  in  1800 27 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  Y'ork,  Value  of  (we<'kly) 
See  Commercial  and  Miseellaneons  News 
Exports  and  Imports  of  the  United  States, 
See-  United  States. 

F. 
Failures.    See  Mercantile  Failures. 
Financial  Review   (monthly).     See  in  Edi- 
torial .\rticles. 

FitchburgRR 3'22,  608,  718,  795 

Flint  &  Pere  Marcpietto  BB 350,760 

Flour.    See  Breadstuffs. 
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,U)tl«. 


Fort  Won  h.v  Klo  OrandcKR 
Fnui(e,  Bonk  of. 


0«ner 
Oeneni 

(■loni 
0«oiTl<i 
Gcorgltt- 


."!«  ExcUangc. 

1  Huver  CIt y  UR - •- »" 

Oranile  KR »l>  "*'' 

8tt  Bank. 
O. 

\  Ml».  Xcw9  (weekly). 

,-  (iiiniitlily).     ^  „       .. 

„f  Stiiiks  and  Bonds 

„..k*,....lBond«.    ^^2_gg2 

,  l-lori.iaRR.'.35b,  427,  795 

1  Iiiii»>rt«  at  New  York 


1  National  cordage  CO 279,642  899 

National  Load  Tnist... *-^{ 

|;^rJl^i»"SSi5:,ks--a^;ori^aor 


(weekly).    A""  Coin,  and  Mis  News. 


o,re™d...4^.1.6  105^.|^^^i^|; 

■07, 7G1 .  796, 832, 863,902, 9  42,973 


350,  390, 
612.681, 


.202 


,RR 486,898 


Grain      Srr  Brciid»tntf». 

Grand  Rapid-  'V"nHtUh 

Great  liritain.    wr  Brltlsli.  203 

8S?llly^B";;;^'^cSeo'lVy).-««Co"onBeport, 
H. 

HotKWnEast  *  ^e»\  Texas  RR •  2|9 

Houston  4  Texas  Central  BK 

I 

350 

I„^.'aS.''.Ml  nSur*|-  Q"<.>c>;  B«„-  |||  %% 

iSSlib^rsrin^??^^^^ 

TK8TOBS"  SUPrl.KMKST. 


l/vSire^tsaml-RauVo^.IuteUlgenc^ 

«7B'7li  758  791,828.  86i>,  896,  935,  971 
UrvSxI.BS* "supI-i-bmknt   (iniblisUed    the 
laJt  Saturday  of  every  other  month)  will 
^foundinthls  volume  atendof  Jauu- 
any,  March  and  May,  respectively. 

Iron  Prices....^..  -...• 

Iron  and  Steel  Product. 


642 


J. 


Jackson.  iJinslni  A  Saginaw  RB 8d  i 

Jamaica  A- Brooklyn  RR »J4 

K. 

Kanawha  &  MUhlKan  RR... ....■.--•-•••-  16g 

KftUMS  City  Fort  Sootl  ct  Memphis  RR...  279 
ISSSS^cliy  Mein,,l;is  A-  Birmingham  RR.    39 

iT^f^!^.:^u'fS^st:RR;:::ill:|9 
^^SSlS;!ri^«po3;279;427;| 

Kings  County  Elevated  BR 


S^^-T^^fll^P-aifeyKgeO, 

$'"?■  V'"l  H  r'bk'  ''''••.•.■.■.263,  463VS34:  796 
2'  Y  r  fe  M  L  BR  ■■..."203,  280,  jTOO,  796 
Ncw'York  City 'Bank  Statement  (weekly). 

See  Bankers'  (jazette. 
Vnw  York  CitV  Debt,  etc .*.?o 

^?£i!j^^ij^C=^fal^S^SS 

Nr?^«yF-^^^^;™?J:^!^;,e2 

n.^'^*wSt'K?R:::::;^8o,68i;g 

350    389  428,761,796,  863,  940,  973 
New  York  N  Hi:  Hartford  RR.121,  280,  707 

^*Y.&  New  Jersey  Bridge  Co 899,  940 

New  York  &  Northern  RR ^^  '  k^l 

?;  ?:  gn^T  ^R'H'.^.fe^,  i^65;i^68,^^9;  fl 

N.Y.  &  Perry  Coal  &  Iron  C^^ -07 

N  Y.  Providence  &  Boston  RR. ■•■■■.•■  ''•''' 

Vpw  York  .State,  Railroads  Operated  in 
^"Quarterly  Ronirts)     239,230,  322,  707    762 
Ng  York  Stoct  Exel.an^e,^New^Secnn. 

35i;'428,'498r574,'643,  762,  832,  902,  974 
N    Y.  Stock  Exchange,  Prices    of    state 
Bond.',  See  Bankers'  Gazette  (weekly). 

N.  Y.  Susquehanna  &  Western  RR 349 

Nicaragua  Canal  Company J40 

Norfolk  &  Southern  RR...... -...-.... -463,  681 

irorfolk  S.  western  RR I'/^- 28<>^  «g*«;  ggg 

North  &  South  RB.  of  111 '-^g 

Northern  <  cntral  RR •  ■  ■  ■  •  ■  ■  •  •  •  *'»* 

Northern  Paoiflo  RB 238,571,  643 

O. 

Oats  Market  (weekly).    See  Breadstuffs 
OKdcusliure  &  Lake  Champlam  RR.. 322,  762 

OfiioA  Northwestern  RR 899 

Ohio  River  RR '•*|' 

Ohio  Southern  RR .-■■•  »^-^ 

Ohio  Valley  RR 321,  974 

Ohio&  Western  Coal  Co 570,  643 

Old  Colony  RR 239,  718 

Omaha  &  St.  Louis  BR, ...........     81 

Oregon  Improvement  Co.--.^||_.  IfJ.  1|5'  g^g 

Oregon  &  WashlngtonlTerrltory  RR.' 391 
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East  Tenn.  Va.  &  Ga.  RR.- Cum.  Exten.  83 
Houston  &  Texas  Central  RR- •  ■  -  ■  ■  x,-  •  -; "  ''*■* 
Minneapolis  Street  Railway  Co.-M.  L. 

&M  First Consol.  Mortgage. aOO 

N  Y  Sus.  &  Western-General  mortgage  84 
St.   Louis,  Alton  &  Terre  Haute  R.Tl.- 

First  Consol  Mortgage.... .-^... .■--■■■-     4Z 
St.   Paul,   Minn.   &    Man.   RB.— Pacillc 

Exten.  Mortgage 

S. 
«ii  TmiiaAlt  &T  H.  RR. 42,  81,  351  499,717 
ft:Lo"isiJk.&Te?.-RB.-.121,  322,643,  796 

St.  Louis  &  Chicago  RR  •-.■■•^u--,VoVi"  ao? 
St.  Louis  &  Iron  Mountain  RR. . .  .41,  351,  425 
St.  Louis  &  San  Francisco  BR  ...204,  3ol, 

428,  499,  570,  681,  aS,  /96,  863,  89J 
St.  Louis  Soutliwesteru  tK„R--^^^'|H'  Ht 
St.  Louis  Vandalia  &.T.  H.  RK,;,---::*/!? '  tit 
St.  Paul  &  Minneapolis  Rapid  Transit  KR.  8o3 
San  Antonio  &  Aransas  Pass  i^^-^^'l^i,^  ggg 

Savannah  Americus  &  Mont.  RK.322;  5351  796 

Seaboard  &  Roanoke  RR. •  .3oO,  4^7 

Shepaug  Litchtield  &  Northern  R R. . . . ..■■  ^'"' 

Silver  Snd  Gold  Coins,  Prices  of.  In  New 
York  (weekly).  S<-e  Bankers' Gazette. 
Prices  in  London.  See  Monetary  and 
Commercial  English  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Commercial  and 
Miscellaneous  News.  Exp.  and  Imp.  of 
the  U.  S.   See  U.  S.  Exports  and  Imports. 

Soft  Coal --.--• SSi 

South  Carolina  Bonds --■  ^9a 

South  Carolina  RB i-','"  Wi  i'»io 

Southern  Pacific  Co 571,  7 1 6. 7 1 » 

Southern  Pacific  RR.  of  Cal 64d 

Specie.    See  Gold  and  Silver. 

State  Bonds,  Market,  Prices,  &c.  See  Bank- 

"  :__v.  ^, — +V..  /,.Tnavi,T\     .«#»/>   Stocks  and 


322 


831 


571 
718 
899 


I^aclode  Oas  Co ......321,  718,  899,  939 

Lake  Erie  AUlanoe  &  Sonthem  BR 164 

IjikeEricA  West.  BR ...  .......497 

Lake  Shore  &  »k  H.  RB  . . . .  .321, 761 ,  ,  96,  9,3 

Lehigh  Coal  A  Navigation  Co 320,  716 

LehiKh  A  Hudson  River  RR 280,  70^ 

L^Kl.  Valley  RK ••■■•,?,«*'  ^^'  «**'  ISl 

Lehigh  A  Wilke?'t)arre  Coal  Co 533 

Little  Rock  Oil  Co ■"••:v--;---^-,- V 

LlTcrpoid  &  London    Markets    (weekly). 
See  Monetary  and  Commercial  English 

i>o"K  """">«« -doKil^: 

Louisville  A  Nash.  RB..81.  279,  427,  863, 
Louisville  New  Albany  &  Chicago  BB.    81 

321.  390,  425,  427,  463,  534,  571,  608 

Loolsvllle  N.  O.  &  Tex.  BB  ..-■- ^27 

Louisville  St.  Ixmls  A  Texas  BB 4»8 

LoulsvlUe  Sontlicm  RB 81 

n. 

Madison  Square  Garden  Co 534 

Maioe  Central  RR .;-„;v  "39 

Manlukttan  Elevated  BB.... '238, 322,  ^0, 

lUrietU  AN.  Georgia  BB.. 121,  165,' 350,' 463 

MarTland  Coal  Co 238 

MaHaobnsetts  Rallroad8....239,322,  718,  940 

Maxwell  Land  Grant 463 

KonpUa  A  Charleston  BB 831 

Kercantlle  Failures 68 

XerohaDdlse.     Stocks  of,   In   New    York 

(monthly) 85,  246,  397,536,  725,  864 

Xextoan  Cen.  BB 203,  390,  681,  7  '  6, 

723,  761,  831 

Mexican  National  BR 408,  532 

Michigan  Ceiilral  RR 717,  831,  973 

MllwaukeeLakeShore  A  Western  RR.121,  532 

Mliieml  Range  RR 390,  .571 

M(nncni><illF<  I.yudale  A  Minnetonka  RR...  3.50 
Minn.  A  .«t.  L.  RR  321,  OOS,  642,  681,  718  940 
Minncnpoli*  St.  1'.  A  S.  Stc  Marie  RR.266,  608 

MlniieaiMills  Strcil  Rnilwav 350,  042 

Missouri  Kansa.  A  Texas  RR 121,  428 

163.  WH,  640,  041,  796,  899,  973 

MlWHinrI  Pacific  RR 425,534,  761 

Mobile  A  ilhioRR 161,  '203 

Mohawk  A  M.  Lawrence  RR 40 

Monetary  ami  (oiiimercial  English  News 
and  Market  Prli€>«  bvCalile  (we<>kly»..28 
«»,  m.V  U'.».  191.  2'i«,  264,  302,  33«, 
37H,   414,   411,   .V.'O,   5.56,  .".01,  628.  666, 

704,  744.  781,  Hl»,  8.'>0,  H^«.  921,  900 
Money    Market    (weekly),    ,'ire    Bankers' 

(in»-lte. 
Money  Market  In  I,ondon  and  Continental 
Cities  (we<>kly).    Are  Monetary  and  Com- 
tiierrlal  KngllHh  News. 

Monterey  A  Mex.  tiiilf  RR 642,  863 

Morris  A  Ksm^x  RK 350 

M. 

Nashvlllo  Chat.   A  St.  L.  RR. 40,832,890 

Ifattonal  Bank«.    .See  Banks. 


Pacific  Mail  SS.  Co 391,  830,  832 

Pacific  Railroads,  Bonds  Issued  to.  See 
United  States  Debt  Statement  (monthly). 

Pacific  Short  Line  RR 571 

Panama  RB ;a-„*"^ 

Pennsylvania  RR....322,  389,  392,  498, 

•Pcnn.  Pouglikecpsie  &  Boston  RR 40,351 

Peoria  Water  Co :•. 535 

Phila.  Bank  Statement  and  Prices  of  Stocks 
and  Bonds  (weekly).  See  Bankers'  Ga- 
zette. 

Philadelpliii)  A  Erie  RR 278 

Phil,adelphia&ReadingBR.120,121,122, 

204,  351,  4911,  .-)71,  643,  681,  796,  832,  974 

Philadelphia  and  Reading  Terminal  Co 391 

Pittsburg  Cincinnati  Chicago  &  St.  Louis 

KR....  609,  643,830 

Pittsburg  Fort  Wayne  A  Chicago  RB 938 

Pittsburg  A  Lake  ErieEB 679 

Pitt.  Shenango&L.  E.  RB....81,  322,  718,  832 

Pleasant  Vailev  Coal  (3o 97o 

Pittsburg  &  West.  RR. 238,  499,762,795,  796 

Postal  Tclegi-.aph  Co 239 

Potomac  Vallev  RR 121 

Poughkecpsie  Bridge... 121. 165,  204,  239, 

351,  499,  609,  796,  974 

Providence  A  Springfield  RR 239 

Provisions.  SeeCommercial Times  (weekly). 
Public  Debt.    See  United  States  Debt. 


R. 

Railroad  Bonds,  Prices  in  1890 23 

-  - -  40 


Railroad  Building  in  1890. 
Railroail  Earnings  (monthly).  See  Editorial 
ArticUs.     (Weekly)  .Sec  Bankers'  Gazette 
and  Investinent  &  Railroad  Intelligence. 
Railroad  and  Misccll  Stocks,  Prices  in  1890.     24 
Kallroad  Stock  and  Bond  List.  .See  Invest- 
ors' Hiiei'i.KMUST  (!>'. monthly). 
Railroad  Stor-lis.    Sre  stocks. 
Railroad  Stocks  and  Bonds,  Prices  of,    See 
Bankers' (iazcttc  (weekly).    See  General 
(Quotations  (uioutlilv). 
Railroads  Operated  Within  Massachusetts. 

239,  322,  718 
Railroads  Operated  Within  New  Y"ork  State 
(quarterly  Reports) .  .239,  280,  322,  707,  762 

Railway  Coniniissioners 40 

Rapid  transit  in  New  York  City 832 

Rcus«elaer  A  Saratoga  BR 280,  762 

Rcixu-ts  and  Docunienta 42,  82,  122, 

KW,  '205,  240.  352,  392,  464,  .535,  572, 

044,719,763,797,900,  941,  975 
Richmond  A  Danville  RB....80,  163,  321,  390 

Richmond  F'bnrg  A  Potomac  RR 39 

Richmond  A  W.  P.  Terminal  Co... 280,  322,  462 

Rio  (;rande  Siouthcrn  RR 322 

Rio  Grande  Western  RR 499,941 

Rome  Watertown  A  Og.  RR.39,  322,  463,  796 

Rutl.md  RR 41,81,238,  940 

Itailrond  .Wf»r(f/<(ne*— . 

B.  AO.-Baltiinoro  Belt  RR.— First 205 

Canilirla  A  Cleartleld  RK.  First  M'fge...  976 
Cliicago  A  Northern  Pacific— First  Mtge..  465 
Denver  Tramway  Co.— I'irst  Mortgage...  354 


ers-  Gazette  (weekly).    See 

Bonds,  General  Quotations  (monthly). 

State  Bonds,  Prices  in  1890. f^ 

Staten  Island  Rapid  Transit  Co 239,  707 

Sterling  Exchange.    See  Excliange. 

Stock  aiid  Bond  Market  and  Prices  (week- 
ly).   See  Bankers'  Gazette. 

Stock  and  Bond  Tables.  See  Investors 
Supplement  (bi-montlily).        ^.  ^  .  .^ 

Stock  Exchange,  New  Securities  Listed  40, 
126,  204,  2I0,  351,  428,  498-574,143,  ^^ 

Stocks  and  Bonds,  General  Quotations  all 
classes  (monthly)  .112,  31o"452,  598,  752  929 

Stocks,  New  Issues.  See  New  Bonds  and 
Stocks 

stocks,  Range  in  Prices  of  (moutlily).  See 
Financial  Review  of  Month. 

Sub-Treasury,  New  York,  Daily  Transac- 
tions at  (weekly).  See  Bankers'  Gazette 
or  Commercial  and  Miscellaneous  News. 

Suburban  Rapid  Transit  Co 238 

Sugar.    See  Commercial  Epitome. 

Sugar  Refineries  Deal ■•■•■  oS5 

Sugar  Trust 1  ^V'  g9» 

Syracuse  &  Baldwinsville  RR .81,  204 

Syracuse  Binghamton  &  N.  Y.  RR....280,  707 

Tenn.  C.  I.  A  RR.  Co.."^.". 41.g5'^1.^609,  ^^^ 

Terminal  Railroad  Ass'n  of  St.  Louis 680 

Terre  Hante  &  Peoria  RR • .  121 

Texas  Central  RR 165,  204,  499,  609,  681 

Texas  A  Pacific  RR ^21,461 

Texas  Western  RR „8« 

Third  Ave.  N.  Y.  (Horse)  RR WA^- SxS, 

Thomson-Houston  Electric  Co 322, 60'7 

Thurber  Why  land  Co ■•■■-.-••  121 

Toledo,  A.  A.  A  N.  Mich.  RR.165,  351,  641 ,  796 

Toledo  A  Ohio  Central  RB ;. . .  165,  351 

Toledo  St.  Louis  A  Kansas  City  RR 8bJ 

Tonowanda  Valley  A  Cuba  RB loo 

Treasury.    See  United  States  Treasury. 

Trust  Companies  in  N.  Y.  AB'klyn.165,204,  23 

Xrnion  Pacific  BK....4Y^'82,121,4m_464.^^^ 

United  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly) .  .30,  69, 
^  228,  380,  558,  706,  852, 

UnitedStates  Bonds,  Prices  in  1890 27 

United  States  Debt  stiitement  (monthly) . . 

67,  225,  377,  519.  tOS,  849 

U.  8.  Four  and  one-half  per  cent  Bonds —  863 

United  States  Government  Revenue — 70, 

227,  415.  558,  706,  852 

United  States  Imports  and  Exports  (month- 
ly)  191,  413.  518,  6'28,    818 

United  States  Legal  Tenders  and  National 
Bank  Cur'ency  Movements,  Compt  roller's 
etate'nt  (monthly).70,  227,  3S0,  .-.."is,  706,  852 

UnitedStates  Mint,  Coinage  by  (uioiillily) 

70,  26.5,  380,  .■521,  706,  852, 

United  States  Sccurities,Markct  and  Prices 
(weekly).  See  Banker.s'  Gazette.  Daily 
Prices  of  at  London  (weekly).  .Vce  Mone- 
tary and  Commercial  English  News. 
Daily  Prices  in  N.  Y.  and  London  (niouth- 
Iv).    See  Financial  Review  of  Month. 

United  States  Treasury,Detailed  Condition 
of.  Assets,  Ac... 67,  225,378,518,703,  850 
V. 

Virginia  State  Debt,  etc 643,  863 


W. 

Waba.shBR 82,  499 

West  Jer.sev  RR 533 

West  Vlrgiuia  Central  A  Pittsburg  RR.204,  796 

Western  Maryland  RR 863 

Western  N.  Y.  &  Penn.  R  K. . . .  80,  322,  499,  762 
WesfernTraftic  Ass'n... 82,  121,  125,609,  718 

Western  Union  Telegraph  Co 428,  902 

Westingliouse  Electric  M'f  g  Co 322,  762 

Wlieat.    See  Brcadatutt's. 

Wliii'lin^'A  lialce  Erie  RB 428 

Wiliuington  Columbia  A  Augusta  RB 39 

Wilmingtun  A  Weldon  RR 39 

Winona  Bridge 974 

Wiscoiisiin  eutral  RR 910 

Worcester  Nashua  A  Rochester  RR "204 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  January  3,  have 
been  $1,010,772,286,  against  $847,650,314  last  week  and 
$1,226,597,433  the  corresponding  week  last  year. 


Clearthos. 
Bttam$  tyv  TeUgrapK 


RewToTk 

Boston 

Philadelphia 

Baltimore 

Ohloago 

St.  Lools 

New  Orleans 

Seven  cities,  S  days . 
Other  cities,  S  days 


Total  all  cities,  6  days.. 
AUoltles,  1  day 


Total  all  oltleg  for  week... 


Wetk  BndinQ  January  3. 


1891. 


t41B,e80,214 
77.023,309 
48,145,826 
9,835,t!98 
63,017,000 
15,13!t,760 
10,037,J4d 


$629,873,353 
119,411,614 


$746,284,967 
261,487,319 


$1,010.772,286 


1890. 


$631,460,084 
103,733,617 
55,696,076 
14,026,006 
53,650,000 
14,780,730 
11,018,214 


$884,362,727 
117.418,311 


$1,001,781,0.18 
224,816,395 


$1,226,597,433 


--33,'> 

-25-7 

-ISfl 

-29-9 

—1-2 

-1-2-4 

-8-9 


-28-8 

-t-1-7 


-26-2 
-H63 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covermg  the  returns  for  the  period  ending  with  Saturday 
noon  December  27,  with  the  comparative  totals  in  1889. 

The  occurrence  of  a  close  holiday  (Christmas)  in  the  week 
covered  by  the  subjoined  statement  has  served  to  materially 
reduce  the  volume  of  clearings,  and  a  further  falling  off  has 
rwulted  through  the  comparative  dulness  in  speculative  circles, 
result  is  that  a  loss  from  the  previous  week  of  two  hun- 


The 


dred  and  forty  millions  of  dollars  is  recorded,  of  which  one 
hundred  and  fifty-flve  millions  is  at  New  York. 

Instituting  comparison  with  the  corresponding  week  of  last 
year  (which  also  embraced  but  five  business  days),  we  find 
that  there  is  a  decline  in  the  aggregate  for  the  whole  country 
of  13'6  per  cent  and  New  York  records  a  decrease  of  19'9  per 
cent.  Losses  are  reported  at  twenty-three  cities,  the  most 
important  declines  other  than  at  New  York  being  at  Birming- 
ham, 36-4  percent;  Wichita,  19-6;  Pittsburg,  16-4;  Boston,  14-9, 
and  Baltimore,  14-2  per  cent.  Most  prominent  in  percentage 
of  increase  this  week  are  Galveston,  154'4  per  cent;  Buffalo, 
68-9;  Loa  Angeles,  48;  Seattle,  46-7;  Milwaukee,  43-2,  and 
Tacoma,  33'5  per  cent. 


'  Notlnoladwl  la  totals. 


Week  Endint  December  27. 

VTuk  End't 

Dec.  aO. 

1880. 

1889. 

P.  Cen«. 

1890.   ° 

P.OmK. 

485.524,337 

(549,800) 

(10.1B8.»46: 

(7W.000! 

68,393,155 

^.TOO.SOO 

1.635.023 

1.048.4711 

987.87ii 

96B.688 

1,008.798 

680.770 

324.740 

s 

606.992.959 

;      3 

(4«6.47fl) 

(123.800) 

(19.772..150) 

(1.596,0X1) 

80.368,213 

6,121,800 

1,508,266 

1.039.908 

960.825 

075.436 

9S4.020 

686.472 

4SU.848 

-19^ 

(-601 

(-H344-81 

(  -46-6, 

(-616) 

-14-9 
-8-3 

-I-8-4 

^1 
-0-9 
-(-1-9 
-0-9 
-24-7 

840,7)1,281 

(901.548) 

(317,000: 

(13,791,8801 

1674,000) 

91.93'<.40l 
6.195.900 
1.795.227 
1316.721 
l.iMO.549 
1.128.718 
1.8»4.007 
747.373 
431.453 

Sales  of— 
iStockt thares.1 

(-88-7) 
(-(-20*3) 

[Ootton bales.) 

{Grain tnuhels.) 

{PstroUxm bbU.) 

(-18-0) 
(-78-7) 

--6*4 

— <r3 

— 16-4 

W? 

—14-6 

+6-8 

■K-a 

-40 

Total  New  England... 
Phtladel  ohla 

79,738,303 

66,120,637 

10,502,074 

10,^68,980 

6,474,387 

1,3)15,490 

717,608 

004,396 

1,149,711 

91,974.788 

61.805,678 

12,665,110 

11,96»,81T 

3,833,643 

1,261,63! 

629,577 

674,892 

-13-S 

-9-2 
—18-4 
-14-8 
-I-68-9 

-f  5  1 
•fl4-0 
-10-4 

106,074,349 

66.370.111 

11315,246 

13,015.532 

8.209 .865 

1.4S7.031 

912.46U 

938,304 

1,471333 

— io-» 

PlttsbarK 

—17-3 
— 6-« 

-(-96-9 

-H9-6 

WUmlnKlon.  Del 

+1-8 
-i-l9-9 

Rochester* 

86,008,512 

66,003.098 
9,57B.B60 
7.U8.I55 
4.654.783 
4.7B1.0S7 
!!,485,800 
1,«46,7«» 
1,594,58» 
623,480 

92,730,052 

59,609.193 
9,798,000 
4.U70A78 
4,037,381 
4,243,645 
2,674.200 
1,618,631 
1,845.537 
581.194 

-7-2 

-t-10-7 

-2-3 

-MH-8 

■fl5-3 

-(-12-a 

—71 

+»i 

-I-18-4 

-t-7-2 

103.749.668 

79.085.974 
13.025.100 
9.012.983 
6,6W,S28 
&,t34.290 
2,92f.500 
1.921.8^ 
1.768.444 
864.532 

-6-8 

-t-ll-S 

Cincinnati 

Milwaukee 

-f8-0 
-(-85-2 
-(-14-1 

CleTeland 

-(-8-9 
—4-7 

-7-8 

Peoria 

QraodRapldB 

-(-8T0 
-(-20-7 

ToUl  Middle  Weateni 
San  Francl80o« 

08,462,338 

13,867,897 
1,500.107 
1,030,431 
829,846 
601,216 
1,249,614 

68,778,567 

13,310,318 

1,628.061 

708.642 

621.733 

406342 

-H09 

-i-1-2 

-1-4 

-(-48  7 

-^S3■5 

-H80 

120,203,578 

18.886.181 

1388.755 

961.026 

911.469 

689,951 

1,847,360 

23.120362 

8,726.818 
6,600.590 
4.122.186 
4.13-<,391 
4,.!12,064 
l,90l,09« 
1312,618 
1,086,144 

efii),e5o 

679,8-»l 
619,21n 
408,967 

•l-lS-9 

+1T1 

Portland 

-0-8 
■fil;4 

-t-a4-8 
-faoD 

Salt  Lane  City* 

Total  Paoiflc 

17,928,486 

7,479.995 

6.716.806 

».»03.714 

3.488.691 

8.475.974 

1.673.811 

1,»00.000 

773,b42 

623.066 

406.54S 

405.082 

3M».3Wi 

29,405,929 

17,808,536 

13,066,867 

6,572,47« 

2,907,838 

1,A42,80K 

3.710.798 

1.648.106 

948.03B 

675.S17 

1,065.)!6I 

4SH.6UO 

488,8511 
9,130,866 

50,S83,40« 

847,660.814 

16,662,9«2 

7,7.18.867 

4.459.534 

3.H96.9.12 

3,tl<>9,716 

8,360,438 

1,541,066 

1,124,001 

635ji70 

528.764 

605,218 

460vUl 

389,14!) 

+7  6 

-38 

-(•28-2 

-(-2  9 

—10  3 

+8-8 

•+21-7 

H-O-l 

—19-6 

— 10-1 

— 7-7 

•H6-0 

-0^ 

Minneapolis 

St.  Paul 

•fT-l 
-18-8 

—ra 

-6-1 

Dniuth 

-0-9 

St.  Joseph 

-1-18-6 
-1-18-1 

Des  Moines .. 

Wichita 

tu 

-f-lS-l 
-f-lS-6 

Topeka 

Total  other  Western.. 
St.  liOnli 

88,310,678 

16.686.407 

11,913,4X6 

6.305,888 

3,066.961 

1,807,007 

1,468,694 

1,58«.78« 

873,449 

898,2tt4 

l,l<91,«86 

380,000 

717,649 

361.990 

+8-9 

-♦-7-7 
+** 
tfO 
-4-2 
-9-1 
-I-164-4 
+3-9 

-<-o-i 

-83 

-83 

-t-14S 

-26-4 

-t-ir» 

34,048,265 

81,878.746 

14.819,760 

6.864,88«» 

8.753.607 

2.04H.099 

4.IH1.S.063 

1.985.292 

1.096.512 

754.1.01 

1.293.815 

481.000 

639.657 

6«;347 

9.Sua,S«6 

60,119,567 

t,0S7.6»8.eM 

-1-0 

-l-s-» 

New  Orleans 

-5-7 

Lonlsvllle 

—1-8 

Memphis.... 

Richmond 

Qalveston 

NashTillo 

-ra 
— ri 

■f94-6 
-HB-1 

Dallas 

-88-* 

Fort  Worth 

Norfolk 

CfaaltanooKa 

BirmlnBham 

I.flxlnsrton.. 

— 19-1 
-H6-S 

Iloiistou* 

ToUl  Sontbsm 

Total  all 

45,037,488 
970.887.619 

-no-i 

-18^ 

+9-1 
-81 

OaUldc  New  fork 

868,188,977 

364394,563 

-0-6 

446.818,808 

-M« 
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THE  FINANCIAL  SITUATION. 


The  New  Year  opens 


under  conditions  of  a  much 
more  promiging  character  than  most  people  dared  to 
hope  a  month  ago  it  would  open.  To  be  sure  failures 
are  still  a  frequent  occurrence  and  very  likely  may  be 
more  numerous  during  January;  but  up  to  this  time  they 
have  not  been  conspicuous  either  for  the  standing  of 
the  Orms  or  the  calamitous  nature  of  the  results. 
Besides  that,  the  disasters  have  been  scattered  through 
all  industries,  no  more  abundant  in  one  than 
in  another,  showing  that  although  the  money  strain  has 
been  remarkably  severe,  it  has  been  incapable  of 
discloeing  general  insolvency  in  any  depart- 
ment of  trade.  Taking  the  last  three  months  as  a 
whole  we  also  see  by  R.  G.  Dun  &  Co.'s  figures  made 
public  yesterday  that  in  number  the  total  is  only  3,320, 
against  3,003  for  the  same  months  of  1889  and  3,129 
for  the  corresponding  months  of  1888.  During 
the  whole  of  that  portion  of  the  year  just  closed  the 
difficulty  in  procuring  loans  has  been  very  serious,  and  for 
much  of  the  time  hardly  ever  surpassed,  the  pressure  only 
lifting  measurably  towards  the  end  of  December.  For 
the  purpose  of  showing  the  gradually  increasing  efiect 
of  this  continued  strain  upon  those  engaged  in  business, 
we  liave  prepared  the  subjoined  statement  from  R.  G. 
Dun  &  Co.'s  weekly  circulars  indicating  approximately 
the  disasters  each  month  of  the  last  quarter  of  1890 
and  1889.  We  appe'nd  also  the  totals  for  the  three  pre- 
tIoub  quarters. 


-yttmber. 


Yaiturt*—  1800. 

Oetolier 860 

November 930 

Decembw 1,53(5 


1889. 
895 
963 

1,145 


Total  nnmber,  fourtb  quarter 3,326 

TotaUsnoary  to  September,  Inclusive T,531 


3,003 

7,879 


10,907  10,882 

These  figures  show  the  progress  of  the  struggle.  Up 
to  the  first  of  October  the  year's  results  indicated, 
what  every  other  item  of  proof  confirmed,  that  the 
nine  months  of  1890  had  been  more  prosperous  than 
the  same  months  of  1889.  Both  in  number  of  failures 
and  in  average  liabilities  1890  gave  the  smaller  totals, 
although  the  number  of  firms  in  business  had  increased 
from  1,051,140  to  1,110,590.  In  fact  it  was  not  until 
the  very  last  month  {December)that  the  money  pressure 
had  accumulated  sufficient  force  to  reverse  this  aspect 
in  the  year's  business  by  bringing  disaster  to  the  least 
conservative  and  more  expanded  traders  in  the  various 
departments  of  business. 

We  shall  analyze  these  failure  records  more  at  large 
another  week.  This  brief  reference  to  them,  however, 
encourages  the  idea  that  with  easier  money  the  weed- 
ing-out  process,  which  had.begun  under  the  severe  trial 
through  which  trading  classes  have  been  compelled  to 
pass,  will  be  arrested.  As  bearing  upon  the  future  of 
money,  it  is  to  be  said  that  the  year  1890  began  with  a 
total  of  legal  tenders  and  gold  in  the  Now  York  asso- 
ciated banks  of  $104,169,100  ;  the  last  return  of  the 
year  (December  27,  1890)  gave  the  aggregate  as 
•103,237,500,  or  a  loss  of  about  a  million  dollars.  As 
the  deposits  were  127,603,100  less  at  the  close  than  at 
the  beginning  of  the  year,  the  surplus  reserve  reported 
at  the  latest  date  was  17,725,175,  against  $1,756,000 
the  beginning  of  that  year.  These  few  figures  indicate 
that  although  the  banks  are  now  in  a  safe  condition 
again,  very  \ov  rates  for  money  are  not  by  any  means 
assured  as  jet.  Even  this  week  the  interior  movement 
has  been  against  this  city  and  the  Treasury  has  also 


netted  a  small  gain,  so  that  the  banks  in  their  state- 
ment to  be  made  public  to-day  Avill  no  doubt  record  a 
loss.  But  that  fact  is  of  no  great  importance  in  itself, 
as  the  Treasury  movement  does  not,  we  may  assume, 
include  the  interest  payment  of  $3,100,000  made  yes- 
terday, and  much  of  the  amount  sent  to  the  interior 
this  week  is  a  customary  movement  largely  to  near-by 
cities  making  preparations  for  first  of  January  pay- 
ments. During  the  next  two  or  three  weeks  the  inte- 
rior movement  ought  to  be  towards  New  York  and  our 
reserves  be  thereby  further  replenished.  Until  this 
result  is  reached,  however,  the  banks  will  hardly  be 
very  free  lenders. 

This  week's  money  market  has  proved  a  gratifying 
disappointment.  It  was  anticipated  that  there  would 
be  a  spasm  of  more  or  less  severity  connected  with  the 
preparations  for  the  first  of  January  payments.  On 
the  contrary  the  market  has  not  been  as  active  as  it 
usually  is  towards  the  close  of  the  year.  There  has  been 
a  good  supply  of  bankers'  balances  at  the  Stock  Ex- 
change. Tlie  banks  and  trust  companies  have  lent  very 
little  in  this  way,  for  they  have  needed  their  funds  for 
interest  and  dividend  disbursements.  But  bankers  and 
foreign  houses  were  liberal  lenders  on  call.  Conse- 
quently, although  the  demand  was  almost  daily  suffi- 
cient to  carry  the  rate  to  8  and  9  per  cent,  the  ollerings 
later  in  the  day  were  liberal  enough  to  cause  a 
decline  to  3  per  cent ;  for  the  week  the  average  was 
probably  not  more  than  five  per  cent,  at  which  renew- 
als were  made.  The  minimum  of  banks  and  trukt 
companies  for  call  money  continues  at  G  per  cent. 
There  have  also  been  more  liberal  offerings  of  time 
money.  The  quotation  is  still  6  per  cent  for  from  four 
to  six  months;  but  the  demand  is  not  urgent,  as  bor- 
rowers are  expecting  lower  rates  after  the  January 
interest  and  dividend  payments  are  made.  Out  of 
town  banks  are  now  in  the  market  for  mercantile  notes, 
and  they  are  buying  quite  freely.  The  supply  of  paper 
is  not  excessive,  the  necessities  of  merchants  appearing 
not  to  be  great.  Lower  rates  are  consequently  looked 
for.  Quotations  are  7  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  7@8  per  cent  for 
four  months'  commission  house  names,  and  8@8i  per 
cent  for  good  single  paper  having  from  four  to  six 
months  to  run. 

At  London  the  rates  for  money  ruled  somewhat  higher 
this  week  until  yesterday.  On  Wednesday  dis- 
counts of  sixty  to  ninety  day  bank  bills  were  up  to 
4i@4i  per  cent.  Yesterday,  however,  they  were  ma- 
terially lower,  being  reported  by  cable  at  3i  per  cent. 
Very  likely  this  change  was  due  to  the  better  statement 
of  the  Bank  of  England.  It  will  be  remembered  that 
last  week  there  was  a  loss  in  bullion  of  one  million 
pounds  sterling.  This  week  the  Bank  reports  a  gain  of 
£128,000.  According  to  a  special  cable  to  us  this  gain 
is  the  result  of  imports  from  Australia  and  Portugal  of 
£286,000,  of  receipts  from  the  interior  of  Great  Britain 
of  £37,000  and  of  exports  to  Germany  and  the  Argen- 
tine Republic  of  £195,000.  The  open  market  rate  for 
money  at  Paris  is  3  per  cent,  at  Berlin  4f,  and  at 
Frankfort  4^  per  cent. 

Our  foreign  exchange  market  was  dull  early  in  the 
week,  but  has  latterly  been  strong  and  higher.  There 
has  been  some  demand  for  remittance,  and  besides  this 
there  has  been  buying  by  persons  who  think  that  at 
the  prevailing  figures  sterling  is  low  enough  to  war- 
rant purchases  for  investment.  The  supply  of  bills  is 
not  over  abundant,  while  the  arbitrage  operations  have 
most  of  the  time  been  against  this  city.     On  Monday 
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and  Tuesday  there  were  reductiona  iu  rates  by  tlic 
Canadian  banks,  but  otherwise  no  imiiortant  changes 
occurred  till  yesterday,  when  all  the  bankers  advanced 
their  asking  prices,  the  quotations  at  the  close  being 
4  80i  for  GO  day  bills  and  4  84.J@4  85  for  demand. 

We  have  had  some  more  returns  of  net  earnings 
this  week  for  the  month  of  November,  and'  while  a 
good  many,  in  fact  most  of  them,  make  unfavorable 
comjMirisons  with  last  year,  it  is  significant  that  on  the 
whole  the  characteristics  revealed  are  the  same  as 
noticed  in  previous  similar  exhibits.  In  other  words, 
the  loss  in  net  earnings,  as  a  rule,  comes  after  a  gain 
in  gross  receipts,  indicating  that  the  difficulty  is  not  in 
a  lack  of  traffic  but  in  the  inability  to  obtain  rates 
yielding  a  satisfactory  margin  of  profit.  In  that  also 
we  see  the  need  there  was  for  the  effort  making  to  im- 
prove the  rate  situation  through  an  agreement  among 
the  Railway  Presidents.  Perhaps  the  most  conspicuous 
illustration  of  the  tendency  of  net  earnings  to  decline 
in  the  face  of  increasing  gross  receipts,  is  found  in  the 
case  of  the  Union  Pacific.  That  company  in  its  pre- 
/iminary  statement  for  November  shows  a  gain  of 
|s270,G14  in  gross  earnings,  but  a  decrease  of  $164,240 
ia  net  earnings.  For  the  eleven  months  with  an  ad- 
dition of  $3,750,117  to  gross  receipts,  net  receipts 
have  fallen  off  nearly  a  million  dollars — $947,830. 
The  Chicago  Burlington  &  Quincy  for  November 
«iiakes  a  very  much  better  exhibit — that  is,  with 
a  loss  of  $94,897  in  gross  receipts  for  the 
mouth,  the  management  succeeded  in  reducing  ex 
penses  $57,263,  making  the  loss  in  net  only  $37,634. 
For  the  eleven  months,  however,  with  an  increase  of 
$1,447,014  in  gross  receipts,  expenses  have  in- 
creased nearly  as  much,  leaving  a  gain  in  net  of 
only  $2,112.  The  Canadian  Pacific  on  the  other  hand 
has  improved  on  the  returns  for  the  months  immedi- 
ately preceding,  and  for  November  reports  $150,490 
gain  in  gross  and  $60,287  in  net.  The  Iowa  Central 
for  the  same  month  has  an  increase  in  gross  of  $7,548 
and  an  increase  in  net  of  $4,010.  The  Kansas  City 
Fort  Scott  &  Gulf,  however,  has  a  decrease  of  $11,712 
in  gross  and  of  $8,558  in  net. 

The  New  York  Lake  Erie  &  Western  is 
in  a  different  section  of  the  country,  but 
though  having  gained  $35,254  in  gross  earnings,  loses 
♦62,938  in  net.  The  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  or  Big  Four  system,  also  shows  the  same  general 
results,  having  increased  its  gross  $9,503  and  dimin- 
ished its  net  $31,335.  The  Northern  Central,  with 
gross  enlarged  $7,990,  reports  a  falling  off  in  net  of 
$11,849.  The  Baltimore  &  Potomac  has  $1,678  in- 
crease in  gross  and  $699  in  net.  The  Rome  Watertown 
&  Ogdcnsburg,  in  connection  with  its  annual  report 
for  the  year  ending  June  30,  1890,  has  issued  a  state- 
ment (in  part  estimated)  of  the  results  of  operations 
for  the  six  months  ending  December  31, 1890.  It  shows 
but  slight  changes  from  the  results  for  the  correspond- 
ing period  in  1889— a  gain  of  $25,768  in  gross  and  a 
decrease  of  $9,596  in  net.  The  Mexican  Central,  which 
has  only  just  issued  its  October  statement,  reports 
$6,018  increase  in  gross  and  $23,053  increase  in  net. 

From  the  South  we  have  some  quite  encouraging 
exhibits,  though  even  here  there  is  more  or  less  irregu- 
larity. The  Chesapeake  &  Ohio  for  November  has 
enlarged  its  gross  $110,665  and  its  net  $46,183,  while 
the  Norfolk  &  Western  for  the  same  month  added  $99,- 
255  to  its  gross  and  $43,683  to  its  net.  The  latter  com- 
pany has  also  issued  a*  revised  statement  for  the  eleven 
months  ending  November  30,  so  as  to  include  the  oper- 


ations of  the  Shenandoah  Valley  and  the  Seioto  Valley 
for  the  time  that  they  have  been  in  the  control  of  the 
Norfolk  &  Western,  the  results  for  the  corresponding 
periods  in  1889  also  being  added  in,  eo  as  to  make  the 
comparison  correct.  Computed  in  tin's  way  it  is  found 
that  gross  earnings  for  the  eleven  months  increased 
11,045,541  and  net  earnings  nearly  half  that  amount,  or 
$496,541.  On  the  other  hand,  the  Central  of  (Jeorgia  is 
still  spending  large  amounts  for  betterments  and  improve- 
ments, and  thus,  though  having  increased  its  November 
gross  $47,756,  lost  $82,455  in  net.  The  Louisville  & 
Nashville,  with  $80,350  increase  in  gross,  has  lost  $42,- 
161  in  net.  The  Florida  Central  &  Peninsular  reports  for 
October  $7,754  increase  in  gross  and  $4,278  in  net. 

Some  further  estimates  of  the  amount  of  new  track 
laid  during  the  year  1890  have  made  their  appearance 
this  week.  The  Engineering  News  of  this  city  has 
apparently  revised  its  total  of  last  week,  and  now 
reports  5,981  miles  of  new  road  built.  On  the  other 
hand,  the  Raihvatj  Age  makes  the  total  even  larger 
than  this,  or  6,081  miles,  though  the'Jdifference  is  not 
very  great.  In  round  numbers,  therefore,  6,000  miles 
were  added  to  the  railroad  system  of  the  country  during 
the  late  year.  In  1889,  according'^to  the  Age,  only 
5,200  miles  were  built,  showing  that  new  railroad  con- 
struction during  1890  was  somewhat  more  active 
than  during  the  year  preceding.  The  Southern 
States,  as  pointed  out  last  week,  are  unusu- 
ally prominent  for  new  work.  In  Georgia  375 
miles  were  added,  in  North  Carolina  309  miles,  in  Vir- 
ginia 228  miles,  in  Alabama  254  miles,  in  Kentucky 
222  miles,  in  Texas  253  miles,  in  Missouri  193  miles, 
in  Arkansas  137  miles,  in  Louisiana  146  miles,  in 
Tennessee  164  miles,  in  South  Carolina  153  miles,  in 
Mississippi  82  miles,  and  in  Florida  73  miles,  or  a  total 
of  2,589.  The  figures  of  the  Engineering  News 
vary  somewhat  from  those  here  given  in  the  case  of  the 
separate  States,  but  there  is  no  disagreement  as  to  the 
point  that  the  South  has  furnished  a  very  large  part 
of  the  total  for  the  whole  country.  The  two  papers  are 
also  in  accord  in  crediting  the  North  Pacific  States  with 
heavy  amounts  of  new  mileage — the  Age  reporting 
421  miles  for  Montana  and  341  for^Washington. 

The  St.  Louis  Alton  &  Terre  Haute  having  sold  its 
main  line  to  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  for  a  certain  amount  of  the  latter's  bonds,  now 
submits  a  proposition  for  using  a  part  of  these  bonds  in 
retiring  its  preferred  stock — or  rather  so  much  of  the 
stock  as  the  bonds  available  for  this  purpose  will  suf- 
fice to  take  up.  The  plan  of  the  management  has  been 
to  set  aside  enough  bonds  out  of  the  total  recsived  from 
the  Big  Four  Company  to  provide  for  the  outstanding 
prior  lien  bonds,  all  of  which  mature  in  1894,  and  to  ns« 
the  remainder  in  the  way  now  proposed.  The  pra*^ 
ferred  stock  of  the  Alton  &  Terre  Haute  is 
cumulative,  and  carries  37^  per  cent  of  back  inter- 
est. The  proposition  is  to  give  holders  150  per  cent  in 
bonds  for  the  principal  of  their  stock  with  all  arrears 
of  interest.  As  the  bonds  to  be  given  in  exchange  are 
well  secured,  the  offer  will  no  doubt  be  regarded  as  a 
very  tempting  one,  for  under  it  holders  will  get  fixed 
and  regular  returns,  where  now  they  get  only  variable 
and  irregular  returns,  though,  as  said,  the  interest  is 
cumulative.  On  the  other  hand,  the  exchange  is  in 
one  sense  at  least  advantageous  also  to  the  cjmpany, 
since  while  on  the  preferred  stock  as  it  stands  the  com- 
pany is  bound  for  a  total  of  7  per  cent,  the  payment 
on  the  bonds  will  be  equivalent  to  only  6  per  cent,  thus 
ensuring  a  saving  of  one  per  cent  per  year. 
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Our  Stock  Exchange  has  shown  a  little  more  activity 
this  week,  and  the  tone  of  the  market  has-  very 
decidedly  improved.  In  fact,  a  rising  tendency 
appears  to  have  manifested  itself  all  through  the  list, 
and  yesterday  the  market  had  quite  a  buoyant  aspect. 
The  anthracite  coal  stocks  have  moved  upward  on 
reports  of  an  improved  condition  of  the  coal  trade  as 
a  result  of  the  colder  weather  which  has  thus  far 
prevailed  the  present  winter,  while  the  general  market 
has  advanced  as  the  result  of  easier  money  and  con- 
siderable buying  both  for  investment  and  speculative 
account.  The  granger  stocks  have  perhaps  shown  less 
strength  than  others — being  affected  by  the  trouble 
with  regard  to  the  use  of  the  Omaha  bridge  between  the 
Union  Pacific,  the  St.  Paul  and  the  Rock  Island — but 
even  these  stocks  could  not  resist  the  upward  tendency 
and  have  risen  with  the  rest  of  the  market.  The  fail- 
ure of  Bateman  &  Co.  early  in  the  week  had  only  a 
very  temporary  effect  on  the  course  of  prices.  The 
close  yesterday  was  strong  at  or  near  the  best  figures. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wttk  BHMno  January  3,  1891. 


Camucj. 
QtUL 


TBUl  gold  and  leg!  1  tendera 


Received  ^v 
JV.r.  BarUa. 


'^Shipped  by 
N.  T.  nanka. 

$2,640,000 
l,46S,O0O 


$2,191,000 
300,000 

$2.491,00QJ   $4,005,000 


Net  Interior 
Movement. 


Losa.     $349,000 
Loss.   1,165.000 


Loa».$1.5i4.000 


With  the  Sub-Treasury  operations  the  result 
below. 


IS  as 


WtA  EnUng  January  3, 1891. 

B«nka*lateriormoTement,aa  above 
Bal>-Traaaiir7  operationa  ..._... 

Total  gold  and  ingti  tender*.. 


Into 
Banks. 

"$2,491,000 
9,200,000 

iiTiegi.obo 


Net  Ckan^in 
Bank  Holdingf. 


Out  of 
Bankr. 

$4,005,000 
9,300,000 

$13, 30S,000lLoaB.$  1. 614^000 


LOS8.$1,6U,000 
Loss.       100,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Oarmasy*.... 
Aost.-Uan'y. 
Netherlands.. 
Hat.Belglnm* 

Tot.  thla  week 
Tot.  preT.  w'k 


Jafluortf  1, 1891. 


Ootd. 


£ 

23,4M427 
48,040.000 


6.412,000 

:i,Z4e,ooo 

2JI64.000 

10».»97,1«7 
106.0e8..^08 


aUver. 


49,848,000 


SS.OfiO.OOO  13,026,000 


Totol. 


£ 
23.4<S,127 
94.888.000 
8B,076,0«0 
21,959.000 

8,ea%,ooo 

4,131,000 


10,547,000 
6,440,000 
1.377,000 

88.237,000  192,204,127  105.970,707 
80.071..333  191.139,842  107.648,867 


January  2, 1890. 


OoM. 


SUvtr. 


£ 


Total. 


£ 
17,782,374 
60,464,000:49,691,000 
24,485.333112,242,687 

6,444,000'lB,225,000 


6,068,000 
2,727,000 


8,029,0001 
1,364,000 


85,561,667 


£ 
17,782,374 
100,156,000 
36,728.000 
21,669.000 
11,097,000 
4,091,000 


191,522,374 


88.464,333  194,103,190 


•  The  dtrlglon  (between  gold  and  sUrer)  given  In  our  table  or  coin  and 
bulUon  In  the  Bank  of  Oermany  and  the  Bank  of  Belslum  Is  made  from 
111*  beat  e«tlmate  we  are  able  to  obtain;  in  neither  case  is  It  claimed  t" 
be  aoeurate,  as  those  banks  make  no  dlatlnotloa  In  their  weekly  returns 
merely  reporting  the  total  gold  and  sUver,  bnt  we  believe  the  division 
we  make  la  a  close  approximation. 

J'OT*-— WereoeivetheforegolngresBlts  weeklybyoable.and  while  not 
•Uof  the  date  given  at  the  head  of  the  oolamn,  they  are  the  return » 
iMoed  neareet  to  that  date— that  Is.  the  latest  reported  ttgnres. 

The  Assay  Office  paid  |$158,045,  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Cnstom  House. 


Hotel. 


J>uUt$. 


•208,861  4S 
188,170  56 
591,240  26 
782,780  61 
617,060  08 


C2.389.21 2  86 


0<mtl$ti)tg  of— 


Oold. 


V.8. 
notet. 


«22S 

3S5 

1,005 1 

4.160 

995 

...Holiday 

t6.83ol      M6.700 


}3,550 
5,850 
11,300 
15,830 
10,150 


Gold 
Oertifle't. 


«17,170 
15,450 
34,470 
68,200 
88,300 


•223  ..%»o 


SUttr  OtT. 
tifUatei. 

»3.700 
3,4.10 
6.250 
8,700 

10,150 


*32  2.iO 


Included  in  the  above  payments  were  tl.llOin  silver 
coin,  chiefly  standard  dollars;  $25,505  in  new  Treasury 
notes  and  #2,005,368  61  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 


ARRAIGNING     THE    RAILROADS. 

After  the  trials  which  the  railroads  have  experienced 
in  recent  periods,  it  seems  almost  incredible  that  any 
person  having  a  fair  knowledge  of  current  events  should 
charge  that  Western  railroads  are  thriving  at  the  ex- 
pense of  the  general  public.  Yet  the  Attorney-Gen- 
eral of  the  State  of  Nebraska  has  within  a  few  days 
made  a  charge  of  that  nature.  In  his  report  to  the 
Governor  of  the  State  he  bitterly  assails  railroad  cor- 
porations and  railroad  management,  and  advocates 
very  radical  and  harsh  treatment  of  transportation 
interests. 

The  press  accounts^of  the  Attorney-General's  report 
speak  of  his  having  handled  the  transportation  ques- 
tion "without  gloves."  A  more  accurate  characteriza- 
tion would  be  to  say  that  he  had  handled  it  without 
facts,  for  he  makes  only  very  vague  and  general  allega- 
tions and  adduces  no  proof  in  support  of  the  allegations. 
He  simply  repeats  the  old  stock  accusations  against  the 
railroads,  and  on  these  he  proceeds  to  make  a  plea  for 
Government  ownership.  Such  terms  as  "trusts,"  "mon- 
opolies," "combinations^"  abound  in  the  report,  and 
everything  in  any  way  connected  with  the  present  system 
of  management  is  unsparingly  denounced.  He  declares 
that  the  present  law  in  Nebraska  should  be  changed, 
that  a  maximum  schedule  of  rates  should  be  fixed  by 
the  Legislature  upon  the  same  low  basis  as  in  neighbor- 
ing States,  that  the  United  States  Government  shoulcP 
foreclose  its  lien  on  the  Union  Pacific  and  take  im- 
mediate possession  of  that  property,  and  furthermore 
that  there  is  but  one  remedy  for  relieving  the  people 
from  the  oppression  imposed  by  existing  conditions, 
"  and  that  is  for  the  Government  to  assume  control  of 
"all  the  railroads  in  America."  For  "unless  those 
"  gigantic  monopolies  are  checked  in  their  mad  race  for 
"  wealth  and  power,  the  day  is  not  far  distant  when 
"the  people  will  be  bound  hand  and  foot." 

All  this  has  a  very  familiar  sound  and  there  would 
be  no  reason  for  referring  to  it  except  that  in  the 
present  instance  it  is  so  easy  to  refute  the  special  charge 
which  Mr.  Leese  makes,  namely  that  the  railroads  are 
exacting  large  returns  on  excessive  amounts  of  capital, 
and  that  the  public  are  called  upon  to  bear  very 
onerous  burdens  as  a  result  of  that  policy.  But  before 
taking  up  that  question  it  may  be  well  to  refer  to  one  or 
two  other  points  in  Mr.  Leese's  report.  Mr.  Leese  seems 
to  be  particularly  concerned  about  the  power  and  influ- 
ence of  the  transportation  interests  as  now  constituted. 
"Experience  has  fully  demonstrated,'' he  says,  "that 
"the  railroad  corporations  are  too  powerful  in  their 
"inflnen-.o  and  too  corrupt  in  their  methods  for  the 
"  peopie  to  expeet  much  relief  from  rates  or  unjust 
"discriminations."  Besides  his  duties  as  Attorney 
General,  Mr.  Leese  is  also  a  member  of  the  Nebraska 
Board  of  Transportation,  which  is  charged  with  super- 
vision of  the  railroads  in  the  State.  Now,  while  we 
have  not  the  pleasure  of  a  personal  acquaintance  with 
our  legal  friend,  we  are  perfectly  willing  to  admit  that 
he  himself  has  been  proof  against  the  insidious  influ- 
ence and  "  corrupt  methods  "  of  railroad  corporations. 
May  we  not  also  assume  that  this  influence  and  these 
methods,  which  furnish  the  basis  of  Mr.  Leese's  attack, 
have  not  even  played  a  part  in  the  affairs  of  Nebraska 
roads,  for  if  they  had  they  would  have  come  to  the 
Attorney-General's  notice  as  a  member  of  the  Board  of 
Transportation,  and  ho  would  thus  be  able  to  point  to 
specific  instances  of  offending  in  that  respect,  citing 
names,  dates  and  places.  The  fact  that  he  furnishes  no 
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evidence  of  that  kind,  but  contents  himself  with  very 
vugue  genoml  stutoments,  must  be  accepted  as  proof 
that  ho  has  no  such  evidence,  since  with  the  feeling  of 
enmity  that  he  displays  against  the  roads  ho  would  bo 
sure  to  disclose  the  evidence  and  thus  seek  to  strengthen 
his  case. 

But  Mr.  licese  also  has  other  grievances.  The  Attor- 
ney-General is  very  strongly  opposed  to  the  plan  for 
extending  the  Pacific  Railroad  debt,  and  is  very 
emphatic  in  expressing  his  dislike  of  the  plan,  lie 
declares  that  such  a  stop  would  be  the  most  unbusiness- 
like transaction  ever  known  in  a  civilized  country. 
Somehow  the  rest  of  mankind  does  not  seem  to  share 
his  view,  and  naturally  Mr.  Leese  is  disturbed,  lie 
takes  pains  to  mention  that  in  his  previous  biennial 
report  he  called  the  attention  of  His  Excellency,  the 
Governor,  to  the  plan  in  question,  but  that  His  Excel- 
lency criticised  his  views  and  "refused  to  concur 
"  therein."  He  also  states  that  last  January  he  brought 
to  the  notice  of  the  Attorney-General  of  the  United 
States  the  Union  Pacific's  "many  violations  of  tiie 
"law,"  but  "all  to  no  purpose" — from  which  we  infer 
that  that  official  also  differed  with  him.  Then,  too, 
on  matters  coming  up  before  the  State  Board  of  Trans- 
portation, Mr.  Leese's  colleagues  on  the  Board  "  could 
"not  or  would  not  view  the  question  as  I  (he)  did." 
Evidently  Mr.  Leese  has  had  a  very  hard  time  of  it, 
struggling  all  alone  with  no  one  to  help  him  or'  appre- 
ciate his  efforts. 

Passing  all  this  by,  however,  let  us  turn  now  to  the 
main  charge,  which,  as  said  above,  is  so  easily  contro- 
Tcrted.  Mr.  Leese  says  that  the  carriers  make  no  effort 
"  to  lighten  the  burdens  of  the  people,"  and  that  the  rates 
charged  to-day  "  are  large  enough  to  yield  a  dividend, 
"  amounting  in  some  cases  to  8  per  cent  on  stock  that  cost 
"  the  stockholders  nothing  whatever  but  for  the  print- 
"  ing,  and  the  officers  of  these  roads  use  every  effort 
"  and  strain  every  point  to  have  the  stockholders  of 
"  their  roads  receive  their  annual  dividends,  and  they 
"  have  to  do  this  to  hold  their  jobs."  All  it  is  necessary 
to  say  in  reply  to  the  latter  part  of  this  statement  is, 
that  if  that  is  the  effort,  the  managers  are  not  very 
successful.  It  is  a  notorious  fact  that  the  roads  have 
been  earning  less  and  less  for  their  stockholders,  and 
in  many  cases  dividends  have  had  to  be  suspended 
altogether.  Moreover,  the  inference  that  the  Western 
railroads  have  experienced  a  period  of  great  prosperity 
is  wholly  unwarranted.  They  have  certainly  been  doing 
a  larger  volume  of  traffic  than  ever  before,  but  they 
have  had  to  do  it  at  dwindling  profits.  The  great  de- 
cline in  railroad  securities  of  all  classes,  the  loss  of 
confidence  in  the  same  leading  to  the  late  crisis,  to- 
gether with  the  efforts  now  making  to  improve  the 
situation,  are  convincing  evidence  that  the  carrying 
interest,  so  far  from  having  enjoyed  a  period  of  prosper- 
ity, has  come  very  close  to  having  a  period  of  adversity. 

As  to  the  roads  making  no  effort  "to  lighten  the 
burdens  of  the  people,"  such  facts  as  these  show  how 
baseless  the  assertion  is,  as  does  the  further  fact  that 
rates  have  been  almost  uninterruptedly  reduced  for  a 
very  long  time,  as  every  railroad  report  will  show. 
These  reductions  may  not  always  have  been  the  result 
of  the  voluntary  action  of  the  companies,  having  been 
in  part  the  outgrowth  of  competition  and  other  circum- 
stances, but  shippers  and  producers  have  got  the  bene- 
fit of  the  reductions  all  the  same.  Moreover,  if  a  specific 
instance  is  wanted  where  the  railroads  undertook  to  re* 
lieve  the  producer,  we  might  refer  to  the  emergency 
tariffs  on  corn  put  into  effect  last  February,  and  which 


applied  to  all  points  in  Nebraska  and  Kansas.  Those 
tariffs  were  adopted  solely  with  a  view  to  help  the  farming 
industry  in  the  then  existing  depression.  The  truth  is, 
the  decrease  in  rates  has  been  so  large  and  general  and 
has  been  going  on  so  long  that  if  the  movement  is  not 
speedily  checked,  something  a  great  deal  worse  than  a 
general  suspension  of  dividends  will  be  in  prospect  for 
Western  roads — it  will  become  a  question  whether  they 
can  continue  to  meet  their  interest  charges. 

In  regard  to  the  statement  that  the  roads  are  making  8 
per  cent  dividends  on  stock  that  cost  them  nothing,  &c., 
if  there  is  any  road  in  Nebraska  to-day  which  is  paying 
8  per  cent  dividends,  we  should  be  pleased  to  have  Mr, 
Leese  give  us  the  name  of  it.  As  a  matter  of  fact 
among  the  more  prominent  roads  there  is  only  one  in 
the  whole  West  which  gives  its  stockholders  as  much  as 
that,  namely  the  Chicago  &  Alton,  and  that  pays  on  a 
relatively  small  amount  of  stock  which  has  never  been 
watered.  The  Union  Pacific  has  not  made  a  dividend 
for  six  years;  the  St.  Paul  also  pays  nothing  now  on  its 
common  stock,  and  the  Atchison  likewise  is  on  the  non- 
dividend-paying  list.  The  Rock  Island,  the  Omaha  pre- 
ferred and  the  Missouri  Pacific  pay  only  4  per  cent, 
against  much  higher  rates  formerly.  Even  such  a  staunch 
old  property  as  the  Burlington  &Qumcy  is  paying  but 
5  per  cent  now,  against  8  per  cent  formerly.  These 
general  cases  show  the  existing  tendency  very  clearly. 
But  the  Attorney-General  would  doubtless  claim  that 
the  dividends  mentioned  represent  returns  on  an  in- 
flated or  watered  capitalization.  Ordinarily  it  is  very 
difficult  to  meet  allegations  of  this  kind,  since  the  ques- 
tion at  issue  involves  a  variety  of  considerations  and 
the  determination  of  a  number  of  complex  elements. 

It  so  happens,  however,  that  in  the  present  instance- 
we  have  figures  to  show  what  some  of  the  roads  are 
earning,  not  on  their  nominal  capital  but  on  their 
actual  cash  cost,  and  the  evidence  comes  from  the  At- 
torney-General's own  State  and  from  the  Railroad  Board 
of  which  he  is  a  member.  Early  in  the  current  year 
the  Nebraska  Board  of  Transportation  had  an  investi- 
gation made  into  this  subject — evidently  with  the  ex- 
pectation of  finding  that  earnings  on  the  money  invested 
would  be  shown  to  be  large  enough  to  warrant  a  reduc- 
tion in  rates.  The  result  of  that  investigation  was  re- 
ported in  the  Northwestern  Railroader  and  referred  to  at 
length  in  an  article  in  our  issue  of  September  6th.  In 
brief  the  Board  found  that  the  Union  Pacific  leased 
lines  in  Nebraska  on  750  miles  of  road  earned  less  than 
2  per  cent  on  a  basis  of  only  $15,000  per  mile. 
The  Burlington  &  Quincy  on  391  miles  of  main  line 
earned  as  much  as  10*1  per  cent,  but  solely  because  such 
line  formed  part  of  an  important  through  route ;  on 
one  piece  of  180  miles  earnings  were  only  3  "07  per  cent, 
on  another  of  115  miles  2-5  per  cent,  on  a  piece  of  463 
miles  2-7  per  cent,  on  one  of  525  miles  2*03  per  cent, 
and  on  one  of  241  miles  only  1-1  per  cent.  On  the  St] 
Paul  &  Omaha  the  earnings  were  2-3  per  cent  on  241 
miles.  These  are  the  results  as  determined  by  Mr. 
Leese's  own  Board,  and  whose  labors  he  is  supposed  in 
part  at  least  to  guide  and  direct,  even  if  the  actual 
work  devolves  upon  the  secretaries  appointed  by  the 
Board.  We  are  justified  in  assuming  that  if  there  was 
any  errors  in  the  calculations  above  the  Attorney-Gen- 
eral, by  reason  of  his  position  on  the  Board,  would  have 
been  quick  to  discover  them  and  point  them  out. 

But  if  present  rates  yield  only  such  small  returns  on 
cost,  what  will  be  the  effect  of  reducing  the  rates  still 
further?  Suppose  the  roads  in  the  hands  of  the  Gov- 
ernment and  the  reductions  made  as  contemplated  bj 
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Mr.  Leese — what  then?  A  deficit  would  be  inevitable. 
But  with  the  roads  owned  by  the  Government  this  de- 
ficit could  only  be  met  by  taxation.  Are  the  people  of 
Nebraska  and  of  other  States  prepared  to  face  such  a 
contingency — that  is,  are  they  willing  to  see  their  taxes 
increased  for  the  purpose  in  question?  And  of  course 
new  roads  would  have  to  be  provided  for  in  the  same 
way:  the  people  would  have  to  make  provision  to  build 
the  lines,  to  run  them,  and  to  tide  them  over  to  the 
time  when  they  became  self-sustaining.  How  much 
■further  new  mileage  would  the  Western  communities 
get  under  such  a  scheme?  Evidently  very  little,  if  any. 
But  if  the  work  of  providing  new  railroad  mileage 
in  the  more  remote  sections  of  the  West  should  be 
checked,  industrial  development  itself  would  be  checked 
and  general  growth  and  progress  be  interrupted. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1890. 

While  1890  was  not  noted  for  new  railroad  construc- 
tion, the  total  of  the  securities  admitted  to  deal- 
ings at  the  New  York  Stock  Exchange  surpasses  the 
total  of  any  other  year  in  our  record.  Indeed  it  is  safe 
to  say  it  is  far  in  excess  of  that  for  any  year  in  the  his- 
tory of  the  Exchange.  For  bonds  the  gross  aggregate 
reaches  nearly  685  millions,  for  stocks  438  millions.  It 
should  be  said  at  once,  however,  that  this  includes  over 
*98i  millions  of  New  York  City  bonds  listed  on  the  last 
day  of  the  year, 

_  The  total  funded  indebtedness  of  the  railroads  of  the 
United  States  on  January  1,  1890,  was  by  one  author- 
ity put  at  something  over  4,828  millions  of  dollars,  and 
their  capital  stock  at  a  little  more  than  4,495  millions. 
Accepting  these  figures  as  approximately  correct,  it 
follows  that  in  the  past  year  bonds  and  stocks  have 
been  listed  whose  aggregate  par  value  is  over  10  per 
cent  of  the  entire  capitalization  of  our  railroads  as  it 
.stood  a  year  ago  at  this  time.  The  table  which  here 
follows  makes  evident  at  a  glance  how  large  are  the 
jear'?  totals  in  comparison  with  those  of  the  five  years 
preceding. 

^ I.I8TIK08  ON  NEW  lOHK  STOCK  EXOHXNOE. 


Mnmim. 


1800 

1880. 

1888 

1887 

1886 

1885 

Stock*. 

;1890 

1889 

>888 

1887. 

1886 

tOt. 


JTctc  ittutt. 


*198,158,830 
206,SC4,0O0 
261,9t9,631 
180,386,000 
81,641,000 
103,844,000 

$164,401,729 
09,721,717 
62,408,357 
98,726,791 
54,006,350 
17,783,1 16 


Old  inuei 
nticly  listed. 


Beplacing 
old  seeuritiei. 


*105,204,279 
0,050,000 
11,792,000 
10,304,000 
47,354,390 
27,700,000 


$381,504,750 
176,800,000 
237,220,587 
146,787,321 
109,102,300 
65,715,000 


»10,490,747|*263,039,854 


Total. 


9,936,000 
10,372,476 
32,643,420 
67,236,800 

8.700,000 


179,932,057 
175,447,443 
138,683,333 
203,226,200 
35.430.000 


$684,867,879 
380,720.000 
511,002,218 
343,477,321 
238,097,090 
187,239,000 

$437,992,330 
259,049,774 
248,228,275 
270,053,550 
319,469,350 
60.913,116 


wooruie.   .tamped  •■a?,.m,e.^"  or-!k,sJ^^ent  »^d?.''".hf' .""'•"r."' 
the^elre,  bavl^g  previously  been  U.Sd^'Slfo't  fioludld'S  tSS" 

Pnor  to  1890,  as  will  be  seen  by  the  above  compila- 
tion, the  largest  amount  of  bonds  listed  in  any  one 
jear  WM  511  millions  in  1888,  the  average  for  the  five 
years  being  .336  millions,  contrasting  with  the  685 
imllions  of  1890.  As  to  stocks,  the  438  millions  of  the 
year  just  ended  are  to  be  compared  with  an  average  of 
jidJ  millions  in  the  other  years  and  329J  millions  the 


previous  largest  aggregate  in  a  single  twelve-months. 
Having  stated  these  facts,  the  reasons  explaining  them 
hardly  need  to  be  told.  With  railroad  building  in  1890 
on  a  comparatively  moderate  scale,  such  a  vast  amount  of 
new  securities  as  we  now  see  have  been  listed  could 
have  emanated  only  from  companies  recently  reorgan- 
ized or  from  those,  which,  having  secured  extensive  in- 
terests in  other  railroad  properties,  have  lately  in- 
creased their  own  capitalization  to  represent  the  cost 
involved.  Both  these  sources  have  in  fact  supplied  a 
remarkable  amount  of  investment  and  speculative  ma- 
terial (vithin  tlie  year.  As  is  learned  from  the  table 
already  given,  only  198  millions  of  bonds,  a  sum  less 
than  in  any  year  since  1888,  were  of  the  class  included 
by  us  in  the  really  "new  issues,"  the  remainder  being 
mainly  bonds  produced  by  companies  such  as  we  have 
mentioned,  in  order  to  retire  securities  heretofore  in 
the  hands  of  the  public.  For  this  purpose  alone  over 
381  millions  of  the  year's  listings  were  employed — 60 
per  cent  more  than  in  any  other  year  within  our 
knowledge. 

The  year  1890,  indeed.,  in  financial  circles  was  in  few 
respects  more  notable  than  for  the  successful  reorgani- 
zation of  great  railroad  companies — companies  either 
insolvent,  or  reorganizing  like  the  Atchison  to  avoid 
insolvency.  The  St.  Louis  Arkansas  &  Texas,  with  a 
mileage  of  over  1,200  miles,  is  at  the  moment  just  on 
the  point  of  making  a  fresh  start  as  the  St.  Louis 
Southwestern  and  within  a  few  days  the  new  securities 
of  the  Houston  &  Texas  Central,  reorganized,  will  be 
ready  for  distribution.  But  besides  these  the  follow- 
ing companies  have  actually  issued  and  listed  within 
the  year  the  amounts  of  securities  here  indicated.  As 
usual,  we  would  caution  the  reader  not  to  assume  that 
these  sums  are  merely  representative  of  old  issues 
retired.  As  every  reorganization  results  in  new  capi- 
talizations for  assessments,  unpaid  coupons,  etc.,  so  in 
this  case  we  have  endeavored  in  compiling  the  table 
previously  given  to  allot  to  new  capitalizations  their 
proper  share  of  these  issues.  This  being  understood, 
we  submit  the  printiaal  listings  in  1890  of  securities 
created  in  accordance  with  reorganization  plans. 


Name  of  company— 


ofcompany- 
Topeka  &  Sa 


r-SeciiHIies  listed  in  1890.- 


Bonda. 


incomes 78,125,000 

Baltimore  &  Obio  Southwestern  Ist  luort. . .  10.6('>7,000 

,^."           "      "             "          l8t  incomes..  19,600,00u 

Chicago  &  Erie  1  st  mortgage 10,000,000 

„    "     ^"  ,•'     Incomes 10,000,0u0 

Kanawha  &  Michigan  let  mortgage 1,327,000 

Missouri  Kansas  &  Texas  Ist  mortgage 39,466,000 

„  ",     .       incomes 20,000,000 

Peoria  &  Eastern  let  mortgage 8,103,000 

T./'«    "^    ^       incomes 4,000,000 

Rio  Grande  Western  first  mortgage..  "12,079  000 

Seioto  Valley  &  New  England  Ist  mort 5,0011,000 

Wabash 435,000 


Stocks. 


$5,000,000 


9,000,n0(' 
13,000,000 


10,000,000 


12,236,000 

5,000,000 

52,000,000 


Total $348,295,000  $106,236,000 


*  Including  bonds  issued  for  making  road  standard  gauge. 

For  these  reorganized  companies  we  get,  then,  a  total 
of  348  millions  of  bonds  and  106  millions  of  stock.  Of 
the  bonds  131f  millions  were  income  bonds. 

Little  if  any  less  important,  however,  than  the 
reorganizations  effected  during  the  year  have  been  the 
consolidations  of  railroad  interests.  The  Missouri 
Pacific  is  reported  at  the  present  time  to  be  merging 
into  itself  a  number  of  its  proprietary  companies.  These 
and  probably  many  other  consolidations,  may  involve  no 
change  in  outstanding  securities,  but  they  all  affect  to 
some  extent  the  status  of  securities  held  by  investors. 
Thus  the  Atchison  reorganization  wa^  to  most  intents 
and  purposes  a  consolidation  of  the  auxiliary  lines  with 
the  parent  company,  their  securities  so  far  as  owned  by 
Atchison  being  pledged  for  one  hundred  years  under 
its  new  general  mortgage,  thus  preventing  any  disin- 


Jakdart  3,  1891.] 


THE    CHRONICLE. 


tegration  o(  the  system.  The  Atchison  ia  therefore 
ia  fact  the  greatest  consol illation  as  well  as  reorganiza- 
tion of  the  year — though  for  obvious  reasons  that  por- 
tion of  the  system  is  not  inclnded  in  the  table  below. 
A  somewhat  similar  case  is  that  of  the  Northern  Pacific, 
which,  however,  has  gone  even  further  than  the  Atchi- 
son. It  has  not  only  pledged  the  seenrities  of  its 
branch  lines  for  its  new  consolidated  mortgage,  but  has 
moreover  agreed  to  actually  consolidate  with  tliese 
branch  lines  companies  as  rapidly  as  possible.  The 
result  is  that  the  $40,930,000  consols  listed  this  year 
are  a  first  lien  on  1,017  miles  of  branches,  while  cover- 
ing in  addition,  subject  to  prior  liens,  the  main  line 
3,158  miles,  land  grant,  terminals,  &c.  The  Louisville 
&  Nashville  unified  mortgage,  and  the  Norfolk  &  AVest- 
ern  100-year  mortgage  bonds,  both  issues  listed  in  1890, 
likewise  act  as  consolidating  instruments.  Other  note- 
worthy consolidations  disclosed  by  an  examination  of 
the  year's  listings  may  be  seen  from  the  following  : 


yanif  0/ 

Lusting  Company. 

Atoh.  Top.  A-  Santa  Fe 

Do  do 

Clu'sapcake  &  Ohio 

Chicago  Mil.  &  St.  I'aul 

C'lev.Cic.CUlc.&St.L. 

Norfolk  &  Western...  . 

Pitt.<!  Cin.  Chlc.&StL. . 
Rich.  &  W.  P.  Terminal 
Cn.  Pac.  Dcnv.  &  Gulf . 


Compatty  tchollu  or 

partially  absoH/ed. 

8tu  I.oui.s  &  San  Fran. . 

..Colorado  Midland 

..Kiehmond  &  Allegheny 
..Milwaukee  &  North'n. 
5  Cln.  Sanduskv  &  Clcv. 

(Col.  Spring!  i.  Cln 

5  Scioto  Val.  &  N.  Eng.. 
(Shenandoah  Valley... 
J  Chic.  8t.  L.  &  Pittab.  > 
J  Pitta.  Cin.  &  St.  L..  .] 
.  .E.  Tenn.  Va.  &  Ga.,etc. 
J  Denver  Tex.  &  Ft.  W. ) 
t  Colorado  Cent.,  etc..  5 


'fllock  issurri  in , 

arquisition  t/tereof 
Common.     Vrrft^rral. 

$22,0it9,f>62         

4,39.3,125         

.5,000,000  ifSl, 000,000 

6.11().80O  

3,212,600         

500,000         

S.OOO.OOO 

2,500,000    4,.500,000 

12,511,900  16,379,790 

19,647,108         

31,151,700         


*  In  some  of  these  cases  additional  stock  is  yet  to  be  Issui  '. 

Furthermore,  certain  companies  have  brou.ht  out 
bonds  as  well  as  stock  on  the  lines  acquired,  as  the 
Chesapeake  &  Ohio  its  Richmond  &  Alleghany  issues 
and  the  like. 

Still  other  virtual  absorptions  have  taken  place  with- 
out any  issuing  of  securities,  as  in  the  instance  of  the 
Chicago  &  Erie,  whose  capital  stock  is  now  all  held  by 
the  Erie,  and  of  the  Baltimore  &  Ohio  Southwestern, 
all  of  whose  common  stock  the  Baltimore  &  Ohio  now 
has  in  its  treasury. 

New  mileage  has  not  afforded  very  many  contribu- 
tions to  the  year's  listings.  Of  the  active  builders  of 
recent  years  Chicago  &  Northwestern  has  listed  no 
bonds,  the  Chicago  Burlington  &  Quincy  none,  St.  Paul 
none,  Rock  Island  only  $1,364,000.  Denver  &  Rio 
Grande  has  added  $4,500,000  bonds,  Norfolk  &  Western 
$9,479,000  (partly  at  least  for  new  mileage).  The 
Northern  ■  Pacific  consols,  referred  to  above,  also  were 
in  part  for  recently-constructed  road,  as  well  as  for 
additional    terminals,   refunding,  etc. 

The  Union  Pacific  companies — Oregon  Short  Line, 
etc., — have  also  listed  some  millions  on  extensions.  The 
stringency  in  the  money  market,  however,  the  last 
three  months  of  the  year  put  a  sudden  check  on  the 
financeering  of  new  enterprises.  As  everyone  is  aware, 
not  a  few  loans  for  new  construction  as  well  as  other 
purposes  would  have  been  floated  before  this  except 
for  the  stringent  money  market.  Whenever  money 
becomes  more  plentiful  an  efflux  of  these  loans  may  be 
expected. 

The  miscellaneous  companies  that  have  secured 
admittance  for  their  securities  to  the  regular  list  of  the 
Exchange  deserve  a  word  of  remark.  They  embrace 
very  various  pursuits  and  some  fairly  large  capitaliza- 
tions. It  may  indeed  be  counted  strange  that,  consid- 
ering their  capitalizations  and  the  attractive  nature  of 
their  prospectuses,  some  of  them  have  gained  entrance 
to  the  Stock  Exchange  market  only  to  be  lost  sight  of. 
The  chief  of  the  miscellaneous  listings  were  as  follows  : 


Name  of  Company, 


ime  of 

I-....  T< 


'obueco  pref. $10, 


gbxk  LiMtctt 


:8J!8; 


I: 

I'  ■  Cattle  Feeding 31,A01,i 

1,.:.  .,1.    ..  lural  Electric ».S03.( 

Matliiuul  J,ln«eed  Ull VHJOOOA 

National  Starch : 10,900,0 

The  total  listings  of  stock  by  these  industrial  com- 
panies alone,  it  will  be  observed,  is  over  84^  millioD 
dollars,  or  equal  to  one  half  the  new  issues  of  the  yeai*, 
as  classified  in  our  table  above.  Within  the  year  also 
the  North  American  Company  listed  $38,64:J,000  of 
stock,  replacing  the  same  amount  of  capital  of  the  Ore- 
gon &  Trans-Continental  Company  in  liquidation. 


COTTON  CONSUMPTION  AND  OVERLAND- 
MOVEMENT  TO  JANUARY  1. 
Through  a  free  use  of  the  telegraph  we  are  able  to- 
day to  prepare  our  statements  of  overland  movement,, 
receipts,  &c.,  for  another  month,  thus  bringing  our 
totals  down  to  the  close  of  December  and  embracing  in 
the  subjoined  tables  the  results  for  the  first  four  months-- 
of  the  cotton  crop  season.  The  marketing  of  cotton 
has  been  on  a  very  liberal  scale  during  December,  the 
aggregate  amount  brought  into  sight  reaching  1,646,- 
229  bales,  a  total  never  surpassed  except  in  October  of 
the  current  year. 

OVERLAND   MOVEMENT    TO   JANUARY   1. 

The  gross  amount  of  cotton  marketed  overland  Id 
December  has  been  even  greater  than  the  phenomenally 
heavy  total  of  November,  reaching  337,075  bales,  against 
326,294  bales  last  year  and  310,695  bales  in  1888.  There 
is,  therefore,  a  gain  over  1889  in  the  total  for  the  sea- 
son to  date  of  93,318  bales,  and  compared  with  188S 
the  excess  reaches  58,008  bales.  The  roads  running- 
out  of  St.  Louis  and  Louisville  have  benefitted  moaJb. 
largely  through  the  increased  movement  this  year,  but 
there  has  also  been  an  appreciable  addition  to  the 
amount  of  cotton  carried  across  the  Mississippi  at  Han- 
nibal. The  net  for  the  month  has  also  been  of  large 
proportions,  but  is  some  twenty-six  thousand  bales  less 
than  in  the  previous  month,  being  227,166  bales.  Ia 
December  of  1889  the  net  was  226,993  bales,  and  in 
1888  reached  218,951  bales.  The  aggregate  for  the 
four  months  is  considerably  in  excess  of  either  of  the 
two  preceding  years.  We  append  the  details  of  the 
whole  movement  overland. 

OVERLAND  FRO-M  SEPTEMBER   1  TO  JANUAIIY   1. 


Amount  thipptd — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipped  to  nulls,  not  Included  above. . 

Total  lOHWS  overland 

Deitict  thipmenls  — 
Overland  to  New  York,  Boston,  <fcc... 
Between  Interior  towns 


New  Orleans,  inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Bavanuah,  Inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  miUs. 
Virginia  ports,  Inland  and  local  mills.. 


1390. 


311,340 

167,333 
60,966 
12,321 

115,751 
01,294 

105,916 
4,4?3 


878,401 

133,031 

60,874 

60 

6,889 

19.604 

579 

3,681 

641 

11,745 


Total  to  be  deducted 237, lo; 


1889. 


279,137 

192,922 

43,630 

13,49 

61,865 

110,341 

73,711 

3,985 


782,036 

127,130 
30,483 


14,632 
18,214 

176 
10,221 

486 
15,885 


226,235 


1888. 


317,284 

18?,242 

5,487 

28,42S 

114,63» 

87,16» 

80,04» 

4,107 


817,39& 

120,261> 

49,57» 

5,297 

7,781 

15,103 

MO 

7,17& 

51& 

27,3ia 


233,563 


T>(avlne  total  net  overland* .^'633,207     555.851      583,833 

*  i'tua  total  luoluiles  sutpuientH  Co  <i*iii»da  by  rjiU,  wntuh  slooo 
September  1  in  1890  amounted  to  30,519  bale»,  in  1889  were  25,702 
bales  and  In  1888  were  21.394  bales. 

RECEIPTS,  EXPORTS    AND    SPINNERS'  TAKINGS. 

There  has  been  a  heavy  movement  of  cotton  through 
the  outports  the  past  month,  the  aggregate  net  receipts 
being   1,195,063  bales,   against  1,116,928  bales  in  De- 
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oember,  1889,  and  1,103,713  bales  in  the  same  month 
of  1888.  Compared  with  a  year  ago,  the  total  for  the 
season  to  date  now  records  a  gain  of  176,430  bales  and 
the  increase  over  1888  is  710,137  bales.  The  exports 
to  foreign  ports  for  the  month  have  been  in  excess  of 
the  like  periods  of  1889  and  1888,  the  shipments  being 
respectively  875,920  bales,  863,001  bales  and  835,463 
bales.  The  aggregate  for  the  months  is  33,663  bales 
greater  than  last  year  and  585,556  bales  heavier  than  in 
1888.  There  has  been  a  considerable  addition  to  the 
Stocks  at  the  outports,  which  at  the  end  of  December 
show  a  gain  over  last  year  of  116,300  bales. 


AK.  1.  IMO,  t« 
Jan.  1.  I8»l. 


^AlTflatOD 

B  PSM.  Ac... 
KcwOrleuu.  .. 

Mobil* 

Florlds 

-BaT&DDab 

Bnuuwlck,  &0. 
CliarlMton 

Port  RoyalAe. 
WOmliiKton 

Wuhiii«t'ii.tc 
Morfolk 

We«t  Point.... 
Newp*tNewB,Ac. 

K»wTort 

B<Mtoa 

Batttnore. 

PliUadelphbUko. 
Total  1880 


Total  use 

ToUl  1888 


BtetlptM 
timet 

Sept.1, 
1880. 


781.178 

10,465 

l,«e7,S7S 

80OJ99O 

88,089 
778,458 
131,40« 
888,821 
5'i» 
144,47* 
2,4«S 
40e,781 

26.181 
30.94S 
46,176 
83,29- 
2!),6S6 


4.437.846 


BtCtifU 

'  tina 
Sept.  I, 
1888. 


32,762 

6,2SS 

1,406,958 

188,908 

18,678 

752,566 

110,804 

277,468 

1,388 

113,316 

2,781 

301,572 

836,664 

33,766 

48.265 

33.501 

86,838 

:8,IS8 


4,261,516 


IXPORTS  SnfCK  SEPT.  1,  1880,  TO— 


Great     trance. 
Britain* 


884,486 


407,321 
86,237 
21,713 
81,748 
74,801 
72,628 


67,228 


148,872 
84.879 
13,021 

201,788 
76,043 
38,8«7 
8,943 


1,659.773 


1,702,951 


3.787309  1,472.248 


34,933 
830,773 


83,687 
16,330 


UfiU 


14,781 
8,241 


330,204 


245.037 


CatM. 
iunt. 


68,823 

9,565 

299,754 


280,281 

8,358 

136,544 


48,022 


31,181 
19,551 


92,493 
1,620 

82,367 
1,655 


1,031,224 


834,068 


718.36(1 


IbtaL 


418,240 
9,566 

937,848 
86,237 
21,713 

886,631 
81,160 

226,486 


116,250 


188,602 
104,530 
13,021 
809,078 
77,663 
79,675 
10,598 


3,021,201 


2,998,639 


2.435,645 


Stocks 
Jan.  1. 


331,743 
45,389 


119,084 
10,626 
64,408 


22,363 


59,046 

18.795 
4,055 
88,865 
21.000 
8,169 
5,037 


917,885 


•  Oreat  Britain  exvorts  Inolude  to  the  Clianuel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as  follows : 


Seotf  pta  at  tke  ports  to  Jan.  1 bales. 

Met  aolpments  overland  during  same  time 

Total  receipts bales. 

Bontbem  oonsompdon  since  September  1 


4,437,946 
638,297 


1890. 


5,076,243 
240,000 


5,316,243 


1889. 


4,261,516 
555,851 


4,817,867 
228,000 


5,045,367 


1888. 


3,727,809 
583,833 


4,311,642 
225,000 


4.536,642 


Total  to  Jan.  1 bales  

The  amount  of  cotton  marketed  since  September  1  in 
1890  is  thus  seen  to  be  270,876  bales  more  than  in  1889  and 
779, 601  bales  greater  than  in  1888.  To  determine  the  por- 
tion which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following: 

Total  receipts  to  January  1,1891,  as  above bales.    5,316,243 

Btook  on  hand  oommenoement  of  year  (Sept  1, 1890)  — 

At  Nortbem  port* 20,295 

At  Bonlhem  port* 40,974-      61,269 

At  Northern  Interior  markets 1,327—      62,596 

Total  supply  to  January  1, 1891 5,378,B3a' 

Of  thl*  supply  there  liaa  been  exported 

toforelfoi  port*  *lnoe  Sept.  1,  '90.3,021,201 

I«**  foreign  cotton  Inolnded 4,356-3,016,845 

Scot  to  Canada  direct  from  West 30,519 

,  Bamt  North  and  South .'  8209 

flUiok  on  hand  end  of  month  (Jan.  1, 1891)— 

AtNortheso  porta 123,041 

AtSoathemporU 794,284-    917,325 

At  Northern  Interior  markets 4,060-3,976,958 

Total  taklnfts  by  spinner*  since  Sept.  1,  1890 "i!40i'!)b1 

Haken  by  BouthiTn  spinners 240  000 

ToUl  takings  by  Nortbem  spinners  since  September  1,'  189()    1,161  aai 

Taken  by  Northern  spinners  same  time  In  1889 l'o4o'326 

Inmase  In  taktagiiby  Northern  spinners  this  year..  ...balei'.  "^21^5 

The  above  indicates  that  Northern  spinners  had  up 
to  January  1  taken  1,161,881  bales,  an  increase  over  the 
corresponding  period  of  1889  of  131,555  bales  and  a 
gam  over  the  same  time  of  1888  of  97,510  bales. 

AMOUNT  OF   CROP   KOW   IN  SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
yious  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  January  1. 
compared  with  previous  years. 


Total  marketed,  as  above — bales. 
Interior  stocks  In  excess  of  Sept.  1 . 

Total  in  Bight bales. 


1890. 


1889. 


5,316.243 

482,0U0 


5,798,2431  5,445,36': 


5,045,367 
400,000 


1888. 


4,536,642 
414,000 


4,980,642 


This  indicates  that  the  movement  up  to  January  1 
of  the  present  year  is  352,876  bales  more  than  in  1889 
and  817,601  bales  greater  than  in  1888. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Monlht. 


1890. 


September 

October 

November 

December 

Total  4  months. 


855,274 
1,702,322 
1,594,418 
1,646,229 


5,798,243 


1889. 


1888. 


648,770 
1,609,648 
1,613,028 
1,573.921 


424,209 
1.493.289 
1,.'M5,207 
1,547,937 


5,445,367    I    4,980,642 


1887. 


824,369 
1,588,766 
1,639,906 
1,340,871 


5,393,913 


WEIGHT    OF    BALES. 


To  furnish  a  more  exact  measure  of  the  receipts  up  to 
January  1  we  give  below  our  usual  table  of  weight  of 
bales  for  three  years.  ^ 


Texas 

Lonlslana....... 

Alabama 

Qeorgia* 

Sonth  CJaroiina. 

Virginia 

North  Carolina. 
Tennessee,  &o.. 


Total 5,316,243 


Four  MontJie  Ending  Jan.  1, 1891. 


Same 

peri'd  in 

1889. 


Jf umber  of 
JBalet. 


761,643 
1,267,573 
200,230 
944,947 
329,350 
654,230 
146,939 
1,011,331 


Weight  in 
Pounds. 


404,127,776 
635,054,073 
102,918,220 
472,312,859 
163,808,809 
319,251,155 
73,271,132 
514,767,479 


2,685,511,503 


Average 
Weight. 


530-60 
501  00 
51400 
499-83 
497-37 
487-98 
498-63 
509-00 


505-15 


Average 
Weight. 


525-23 
496-40 
498  00 
489  23 
486  50 
48810 
489-05 
50000 


498-14 


Same 

peri'd  in 

1888. 


Averag* 
WeigfU. 


526-74 
490-10 
51000 
493-12 
494-55 
492-11 
493-26 
501-99 


498-40 


*  Tnoladlng  Florida. 

It  will  be  noticed  that  the  movement  up  to  January 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  505*15  lbs.  per  bale,  against  498-14  lbs. 
for  the  same  time  in  1889  and  498-40  lbs.  in  1888. 

THE   COTTON   GOODS   TRADE    IN     DECEMBER. 

The  demand  for  staple  cotton  goods  at  first  hands 
has  been  strictly  moderate  throughout  the  month. 
Brown  cottons  have  been  somewhat  irregular,  and  at 
slight  price  concessions  some  fair-sized  lots  have  been 
secured  by  converters.  Some  descriptions  of  colored 
cottons  have  been  firmly  held  on  account  of  the  small 
stocks.  Print  cloths  opened  the  month  dull,  but  at  a 
reduction  in  price  became  more  active,  and  closed 
steady  at  3c.  for  64x64s. 


1890. 

1889. 

Oott'n 

Print-  Sheet- 

Lan- 

S'lh'n 

OotVn 

PHnt- 

Sheet- 

Lan- 

S-lh'tl 

s 

low 
mid- 

cloths, itand- 

casl'r 
ging- 

3-yd. 
sheet- 

low 
mid- 

cloths. 

stand- 

caster 
Oiag- 

3-ud. 
sheet- 

1. 

2 

dling. 

64*64 

ard. 

hams. 

ings. 

dling. 

64x64 

ard. 

hams 

ings. 

8'8 
8'8 

3-13 
3-13 

7H 
714 

7>4 
7^4 

6 
6 

1 

.  .8. 

Q\ 

3-75 

7=4 

e\ 

e>9 

a. 

S!* 

3-13 

7J4 

7^4 

6 

9% 

3-75 

714 

e\ 

6>a 

4. 

8^8 

306 

714 

7M 

6 

9^ 

3-75 

714 

G\ 

6H1 

5. 

8'8 

3-06 

^4 

7^4 

6 

9% 

3-75 

714 

6\ 

61* 

8 ''8 

3-06 

7I4 

714 

6 

9^ 

3-75 

7H 

6% 

6>a 

8. 

sis;; 

'h'be 

...8... 
7=4 

"iU" 

"is""' 

9% 

3-75 

7^ 

...S. 

6!% 

6>* 

9 

8i»ie 

3-00 

?,':* 

TM 

6 

9^ 

375 

714 

6% 

6>i 

10 

8iS]e 

3-00 

714 

7^4 

6 

9% 

3-75 

714 

6% 

6>3 

11. 

8is„ 

3-00 

Vi4 

7^4 

6 

9% 

3-75 

7'4 

63i 

6>* 

8l3it 

3-00 

714 

y* 

6 

9% 

3-e9 

7I4 

6^ 

6>3 

13. 
14. 
15. 
18. 

8i.->„ 

300 

'^> 

v* 

6 

9% 

3-6a 

7>4 

«% 

61* 

"sii;; 

'3-o6' 
3-00 

..  s... 

7H 

714 

"lii" 

714 

6 

»'"!« 

3-69 

714 

...B. 

G\ 

6^ 

91.I18 

3-63 

7I4 

6^ 

6>*  ' 

17 . 

St")" 

300 

'/'* 

VI4 

6 

9V 

3-63 

?^ 

6% 

6>9 

19. 
20. 
21. 
22. 

Pl3,a 

3  00 
3  00 
3-00 

7J4 
7^4 

714 

...8... 

7J4 
7^4 
7H 

6 
6 
6 

9SS, 
9% 
9% 

3-«3 
3-56 
35S 

714 
7>4 

7I4 

6% 
6!H 
6% 

6^ 
6i« 

6^* 

"sK" 

3-o5' 

7J4"" 

"e"'  " 

9^1 

350 

714 

...8... 
7'4 
7^4 

Holi 

6% 

S"* 

23. 
24. 
25. 
26. 
27. 
28. 
29. 

8»8 

8=8 

"sis' 
8»8 

3-00 
3-00 
..Holi 
3-CO 
3-00 

7"4 
day. . . 

7H 

7H 

6 
6 

9% 

9% 

3-50 
8  5l> 

6% 
6% 

6»a 
6>« 

7% 

7M. 

...8... 

7>4 

7'4 
7>4 

6 
6 

9% 

3-50 
3-56 

7>4 
714 

6% 
6% 

61* 
e>3 

8»fi 

3-00 

7J4" 

"e 

9!|i 

3-46 

7=4 

...8... 

7=4 

714 

6\ 

6% 

30. 
31. 

8«8 

8% 

3-00 
3-00 

714 
7>4 

7'1 

7>4 

6 
6 

9% 
9% 

386 
3-58 

6% 
6% 

6>» 
6»* 
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RETROSPECT  OF  1S90. 

The  year  1 890  was  one  of  great  activity  in  the  vari- 
ons  departments  of  trade  and  transportation,  with  a 
volume  of  transactions  never  before  equaled.  In 
April,  May  and  June  there  was  much  buoyancy,  but  in 
the  last  half  of  the  year  came  the  monetary  crisis,  be- 
ginning with  an  extraordinary  pressure  in  the  money 
market  as  early  as  August  and  culminating  in  Novem- 
ber with  the  failure  of  several  firms  of  bankers  and  brokers 
in  New  York  and  the  embarrassment  of  Baring  Bros.  & 
Co.  in  Lonaon. 

The  prominent  and  controlling  events  of  the  year, 
taking  a  bird's-eye  view  of  them,  were — the  long  discus- 
eion  in  Congress  over  silver  legislation  which  led  to  a 
buoyant  speculative  movement  in  securities  both  at 
home  and  abroad;  an  immense  volume  of  general 
business  and  great  activity  in  industrial  enterprises 
and  real  estate  operations,  as  evidenced  by  the 
bank  clearings,  the  gross  earnings  of  railroads,  the 
large  use  of  iron  for  structural  and  other  purposes,  and 
finally  by  the  insatiable  demand  for  money  throughout 
the  country;  the  financial  crisis  in  Buenos  Ayres,  which 
affected  London  very  severely  and  led  to  the  send- 
ing home  of  a  large  amount  of  our  railroad  secu- 
rities ;  our  small  crops  of  wheat,  oats  and 
corn,  but  very  large  crop  of  cotton  ;  the  tariff 
discussion  in  Congress,  ending  with  the  passage  of  the 
McKinley  bill,  which  went  into  effect  October  6;  the 
low  bank  reserves  throughout  the  year,  and  the  severe 
monetary  pressure,  beginning  in  August  and  lasting, 
with  only  occasional  alleviations,  until  the  middle  of 
December;  an  immense  shrinkage  in  the  value  of  secur- 
ities at  the  Stock  Exchange  and  the  consequent  failures, 
beginning  with  the  suspension  of  Decker,  Howell  &  Co. 
in  New  York  on  November  11,  and  reaching  a  climax 
with  the  embarrassment  of  Baring  Bros  &  Co.,  which 
was  made  known  to  the  Bank  of  England  managers  on 
the  6th,  but  not  announced  in  London  until  Saturday, 
November  15. 

The  banking  and  currency  machinery  of  the  country 
was  strained  to  the  utmost  and  worked  very  unsatis- 
factorily; the  lack  of  expansive  powers  in  time  of  need 
was  strikingly  seen  in  the  last  five  months  of  the  year, 
notwithstanding  the  very  large  Government  disburse- 
ments, and  the  banks  in  New  York,  Boston  and  Phila- 
delphia resorted  to  the  device  of  issuing  clearing-house 
certificates. 

The  yield  of  our  cereal  crops  was  very  disappointing 
and  the  Agricultural  Bureau  reports  during  the  sum- 
mer months,  showing  a  large  decrease  in  wheat,  corn  and 
oats,  were  one  of  the  chief  causes  of  depression. 

The  production  of  anthracite  coal  was  somewhat  larger 
than  in  1889  and  petroleum  runs  were  about  7,000,000 
bbls.  ahead  of  that  year.  The  demand  for  iron  in  the 
first  nine  months  of  the  year  was  large  beyond  expecta- 
tions and  the  production  ran  considerably  above  that 
of  any  former  year. 

IJailroad  construction  was  by  no  means  stagnant,  and 
the  estimated  new  mileage  built  in  the  year  was  about 
6,081  miles,  being  considerably  larger  than  in  1889. 

Immigration  into  the  United  States  for  eleven  months, 
not  including  that  from  Canada  or  Mexico,  was  408,- 
309,  against  407,-237  in  1889.  The  sales  of  public  lands 
■were  below  the  previous  year  and  amounted  to  only 
10,621,052  acres,  against  12,461,604  acres  in  1889. 

The  foreign  trade  of  the  country  was  of  large  volume 
and  imports  exceeded  in  amount  any  previous  year 
on  record,     The  abundant   crops    of    1889  and    the 


consequent  low  prices  led  to  a  heavy  export  of  prod- 
ucts in  the  first  half  of  1890,  while  the  imports  of 
foreign  merchandise  were  stimulated  in  the  early  Fall 
by  the  anticipation  of  higher  duties  under  the  new 
tariff  law.  There  was  an  export  of  gold  in  the  nine 
weeks  ending  with  August  9  of  about  $16,000,000  and 
imports  of  over  15,000,000  in  December. 

At  the  Stock  Exchanges  the  volume  of  shares  and 
bonds  dealt  in  was  not  widely  different  from  that  of  1889. 
The  extraordinary  bouyancy  of  May  and  the  severe- 
depression  and  crisis  in  the  Fall  were  the  salient  fea- 
tures of  the  year,  the  latter  being  partly  a  consequence 
of  the  former.  At  the  Produce  and  Cotton  Exchanges 
the  dealings  were  considerably  above  those  of  1889. 

The  general  business  of  the  country  during  the  first 
three-quarters  of  the  year  was  beyond  the  similar  period. 
in  all  former  years,  but  with  the  money  pinch  in  the' 
autumn  and  the  financial  disturbances  credits  were 
greatly  curtailed,  new  work  was  stopped  in  all  directions, 
and  business  necessarily  declined.  The  failures  in  ther 
first  nine  months  of  1890  amounted  to  1100,771,820., 
against  $105,055,898  in  the  same  period  of  1889;  for 
the  last  three  months  of  the  year  they  were  $89,035,144, 
against  $43,728,439  the  year  previous. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  compari- 
son of  the  two  years  1890  and  1889,  the  table  below  is 
brought  forward.  The  figures  relating  to  the  produc- 
tion of  wheat  and  corn  are  our  estimates  based  on  the- 
reports  of  the  Agricultural  Bureau;  as  regards  cotton, 
the  current  estimate  of  the  brokers  is  taken.  The  aggre- 
gate mileage  operated  on  the  one  hundred  and  forty- 
three  railroads  whose  earnings  for  the  eleven  months 
are  reported  was  87,092  miles  in  November,  1890, 
against  84,777  miles  in  November,  1889.  The  immi- 
gration statistics  are  given  exclusive  of  immigrants- 
from  Canada  and  Mexico. 

GENERAL  SUMMjLBT  FOB  TWO  YEARS. 


1889. 


Culn  and  currency  tn  U.  S.  Deo.  31.  S; 

Bank  clearing.^  in  tJnlted  Staue $; 

Bu8in688  failures $ 

Sttles  at  N.  Y.  Stock  Exobange  sbaret. 
Sa'ei  at  Consoi'ted  Exrkauge.sbares. 
Petroleum  cert's  at  N.Y.St'k  Ex.l.bls. 
"  "       at  Conwil.  E  f .  tiDls. 

Grain  and  flour  at  t  rod.  Exch'e-bush. 

CottA>n  atColtoti  F^xohange bales. 

Imports  of  niercbaudise  ( il  nio8.)...if 
Exports  ul  uienbandise  (11  mos.)...$ 

Net  exports  of  god  (11  mos.) S 

Gross eamiugs  1 13  roids  (11  iuo8.).$ 

Ratlroa<l  lonstruoteJ miles. 

Wheat  raised busbeU. 

Com  ridacd busUel8. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,000  ibs.) 
Sieel  rails.  Bessemer  (tons  2,000  Ibs.i 
Antbracltc  coal. . .  (tons  of  '2,'lVi  lbs.) . 

Petroleum  (runs)  prodiictioo bbls 

Immluratlon  into  U.  S.  (11  lu  's.i 

Pub.  landcaleg(yr.  cnd'g  JUD630)acres 


1.671 

5<;,1"5 

149, 

72 

32! 

89, 

219, 

1,4,S1, 

18. 

710 

730, 

39, 

390, 

490, 
2,112, 

7, 
8, 
1, 

3^, 
21, 

12 


1830. 


,160,220 
,337,!»97 
.781.3371 
,014,6001 
,^'i3.0iT,\ 
,918.0(IO' 
,0(i3,.i00i 
,794.1'J2 
OdS.OOO 
623.551 
,2j5  007 
,92(>,758 
,247,»J8! 
5,200! 
,560,000 
,892,iOfi 
,313,726 
,516,079 
,691,261 
,41.7,710 
,51»,63G 
407,237 
,4H1,604 


tl, 710,807,8  »«- 

69,900.000,000 

189,8.56.064 

7I,282,88& 

38.054,00(^ 

24.32«,O0O 

72,490,000 

1,820.833,287 

23.'.l26,50O- 

762,300,471 

759.180,494 

9,330,216 

425,102.868^ 

6.081 

402,00O.0«O' 

l,56'J,874,00p 

(est.)  8,0l)0,00O- 

0) 

(t) 

3S,700,00O. 

29.604.717 

468,30». 

10.621,6.^2 


Note.— The  sales  at  tbe  New  York  Stock  Exchange  include  all  share* 
of  stock  except  bivuk  stocks  and  all  Tr.ists  except  petroleum  certiflcatea 
sold  in  tiaircls.  Sales  at  tie  Consolidated  Exchange  represent  one  hH'.f 
0[  their  clearings  of  stocks  and  the  same  of  petroleum  certiUcate*. 
Grain  ami  flour  ut  the  Produce  Exchange  include  flour  reduced  to  wheat 
at4>2  bushels  per  barrel.  Cotton  sales  at  the  Cotton  Exchange  do  nol 
include  ''exchanges"  of  futures. 

t  This  is  tbe  amount  December  1. 

In  commenting  further  upon  those  salient  points  of 
the  year  wfiich  had  much  to  do  with  its  general  results 
in  business,  we  observe  that  the  markets  at  the  opening, 
were  overloaded  with  the  enormous  cereal  crops  of  188&, 
and  prices  declined  to  a  very  low  point.  But  transpor- 
tation, commission,  and  export  business  were  stimulated 
and  the  movements  of  produce  were  very  heavy.  Tho 
attention  of  the  country  was  early  drawn  to  the  silver 
question,  and  under  the  varying  propositions  made  ia 
Congress,  with  the  possibility  of  a  free  coinage  law 
always  present  as  one  of  the  elements,  the  silver  ide« 
worked  out  its  fruits  and  led  to  the  boom  at  the  Stock 
Exchanges,   which  carried  prices  up  to  their  highest 


10 


THE   CHRONICLK 


lVol.  m. 


the 


sub- 
later 


figurcB  in  May  and  prepared  the  way  for 
sequent  decline,   which    came    in    August  and 

months. 

The  formation  of  industral  corporations  to  take  over 
the  business  of  private  firms  was  one  of  the  noteworthy 
tendencies  of  the  year,  and  such  prominent  concerns 
were  organized  as  the  H.  B.  Claflin  Company,  with  a 
capital  of  $9,000,000  ;  the  J.  &  P.  Coats  Thread  Works, 
with  #18,000.000  ;  the  American  Tobacco  Company, 
with  $25,000,000 ;  The  Procter  &  Gamble  Company, 
with  $4,500,000  ;  and  other  concerns  of  less  note. 
On  the  other  hand  "  Trusts,"  which  had  been  the  bane 
of  the  market  in  1889,  fell  into  disfavor  at  the  Stock 
Exchange,  and  several  of  the  principal  ones  were 
reorganized,  or  began  proceedings  for  reorganization 
as  regular  corporations;  the  American  Cotton  Oil, 
Linseed  Oil  Trust  and  Sugar  Trust  being  among 
the  number,   though  the  latter  went   into  receivers' 

hands. 

The  World's  Fair  bill  giving  Chicago  the  award  was 
passed  by  Congress  late  in  February,  and  this  led  to 
'much  real  estate  activity  and  speculation  in  that  city. 
Other  Western  cities  were  boomed  still  more,  and  pub- 
lic improvements  as  well  as  private  building  projects 
were  carried  on  with  undue  extension,  so  that 
the  demand  for  money  was  sharp  and  long  con- 
tinned,  and  this  partly  accounted  for  the  fact  that 
there  was  no  return  of  funds  to  the  East  in  the  late 
Fall. 

In  the  financial  troubles  of  the  year  the  inter-depen- 
dence of  the  world's  markets  upon  each  other  was 
remarkably  shown  up.  The  crisis  in  Buenos  Ayres 
affected  London  very  seriously,  and  that,  together  with 
our  silver  law,  caused  the  return  of  an  immense  amount 
of  securities  to  the  New  York  market,  with  the  well- 
known  results.  Again,  at  the  time  of  the  Barings' 
embarrassment,  the  Bank  of  England,  coming  to  their 
rescue,  borrowed  some  £3,000,000  gold  from  the  Bank 
of  France,  and  £1,500,000  from  Russia,  and  still  later 
in  the  year  London  sent  us  $5,000,000  gold  to  relieve 
our  money  market. 

The  business  failures  of  the  year  were  governed  to  a 
great  extent  by  the  course  of  affairs  mentioned  above. 
During  the  first  three-quarters  of  the  year  the 
unount  of  liabilities  involved  in  failures  was  about 
5  per  cent  less  than  in  the  same  period  of  1889, 
bnt  in  the  last  quarter  the  large  nominal  amount 
inTolved  in  the  failures  of  bankers  and  brokers  swelled 
the  total  for  the  three  months  to  $89,085,144,  against 
$43,728,439  in  the  same  quarter  of  the  previous  year. 
The  following  table  shows  the  failures  of  each  quarter 
for  eyery  year  since  1876  : 

■•KOAKTTLI  FAU.DKBS   la  THE  VKTTED  STATBg. 


SimilABT  ABOUT  JAN.  1,  APRIL  1,  JCLT  1,  OCT.  1  AMD  DEO,  31    PH890' 


Jan.  1. 


daDoalti I  409  852  400' 412  O3a,0001406,82-.,800!413,01G,000  382.049,300 

i  Jmott" riO?  418  100  103  1)08  2S0  10l..'i81,tf50,10:<,234,()00    85,512,3^ 


H.  T.  City  Banks 
Loans  and  discounts,.!  399,089,300 

gaecie $    77.427.600 

Circulation j!     8.738.500 

Net  deposits t 

Lenal 

BifSJTe  "hSl'd",'.:,' ■ ', , :  .ii  i04;iB9,100 
Surplus  reserve.,- — $|     1,'&d,000 

Money,  Exch.,  Silver—', 

Callloans [    5    ®45 

Pilme  paper,  60  days  . ,  I  o«^6>6 
Silver  in  Ijondon,p'roz,{  44^d, 
Silver  certs,  in  N.  Y — I  --aa". 
Prime  tterling  bills.... I      4  80H 

United  States  Bonds— ; 

68,  currency.  1  SOS ,  124     bid. 

4Mb.  1H91,  coupon 1045<bid. 

48  of  11.07.  coupon I  '""    *'* 

Railroad  StO'-k»— 
N.  Y.  Cent.  &  Uud.  RlT. 
B  ie(N.Y.  ly.  M.  ftW.i... 
1  ako  Shore*  Mich.  So.. 

Michlgm  Central 

Chic.  Keck  Ihl.&Pac... 

Illinois  Cent'-al 

Chic.  &N  rtiiw'n.  com. 
Chlc.  Milw.&  St.P.  com. 
Del.  Lack.  &  Western.. 
Central  of  N.  J 

Merchan  dUe — 
Cotton,  mid.  uo..  per.lb. 
Br.Sheet'K.  Atl.  A.,39  In. 

Wool. Ohio  XX ID 

Iron.  Am.plg.No.l...ton 
Steel  rails  at  mills,  .ton 
Wh'f,No.2r'd  win.  bush 
Corn.W.mii.No.  abosh 

Pork,  mess per  bbl 

Pipe  Line  certs 


JprH  1. 


404,577,600 

88,004,000 

3,682.300 


July  1. 


Dee.  81. 


397  On.600  401.838.800  385.881,800 
75411,000  98,798.3001  77,812,400 
3  738,000      3,507,60(11     3,590,000 


126    bid, 

IMSH 


107.389,»l  0 1 108,026,600 


4,,331,6S0 
4    @0 

5>4®e 

41«^d. 


12S    bid. 
103«  bid. 

107 

24« 


lOlJi 

io:« 

MH 

•07-98 

97M 

lllg 

lUM 

am 

136 

136 

125 

119 

10« 

11  7-18 

7v,. 

7« 

33ma34 

32hW83 

19  60-20  SO 

18  50-19  00 

8500 

38  00-34  00 

85M 

87 

a 

37 
1176-12  26 

102W-108M 

sm-sm 

6.643,650 

3    @8 

5>4®B 

47  9-X8d, 

104  @ lOlM 

4  85 

120  bid. 
103  bid. 
12l«bld. 

108 
28V^ 
UOx 
•97k-»8i 

92 
•116-118 
111)4 
74J* 
145^ 
•123-125 

12 

7« 

32H-33 

18  00-18  50 

30  60-31  60 

94 

13  50-fl  00 
887<-87H 


114,786,200i  103.837,600 
11.511.200      7,725,175 


E®4 

6@6« 

SlW 

113®  lll^ 

4  82®4  t<2)t 

122     bid. 

1041^  bid. 

12i« 

104^ 

10b 
94« 
80H 
•104-106 

^& 
66 

117 

32)^33 
17  00-18  00 
30  60-3100 

56 
11  60-12  26 


Il01« 

18« 

xlOtM 

tMl 

103 

xisils 

104M 

9  6-16 
7« 

38«:14 
18  50-17  60 
Nominal. 

1150@1^25 
B95)i<a70« 


♦  Bid  and  asked;  no  sale.  » Jan.  2, 1891 . 

AGRICULTURAL   PRODUCTS. 

In  the  three  great  cereal  crops  of  wheat,  corn  and 
oats  the  product  of  1890  was  almost  as  conspicuous  for 
failure  as  that  of  1889  had  been  for  superabandance. 
Winter  wheat  had  already  been  injured  and  made  a 
poor  showing  before  summer  came,  and  from  July 
each  monthly  report  of  the  Agricultural  Bureau  gave 
dismal  accounts  of  oats  and  corn,  mainly  owing  to  large 
areas  of  drought,  until  the  final  estimates  given  in  the 
fall  appeared  to  indicate  a  yield  of  about  402,000,000 
bushels  of  wheat,  against  490,000,000  in  1889;  536,000,- 
O0$  bushels  of  oats,  against  751,000,000  in  1889,  and 
1,568,000,060  bushels  of  corn,  against  2,113,000,000  in 
1889. 

CHOPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1875. 


Tean. 

1877. 

1878. 
1879. 
ISSO. 
l881. 
1882. 
1883  . 
l884. 

ises. 

1886. 
1887. 
1888. 
f  889  . 
890. 


lit  Qnarter. 


954,938,074 
8-^,il7H,826 
43,112.665 
12,777,074 
24,447,2f>0 
33,338,^71 
38.372.643 
4(>.18<',ft78 
46,1 21.0.'-,  1 
2».H8l,72(! 
32,161.762 
:-<  8,884,789 
42,972„"il6 
37,852.968 


2(1  Quarter. 


Sd  Quarter. 


4th  Qnarter.    Total  Year. 


f45,0fl8,0;t7 
48.75:!,<I40 
22.66(!,72.5l 
20,lU,t>H9 
16.491».39.'i 
17,242.619 
27.816,391 
84,201,304 
28.601.304 
20,752,734 
22,97n.330 
29,229,370 
22.856,33^ 
27,466,416 


$42,346,085 
66.378,363 
15,27  .-,,560 
12,121,422 
10,112,365 
18.942,8H3 
5V!,072,8H4 
66,627,821 
23,874,391 
27,227,flH0 
73,022,556 
22,114,251 
39,227,045 
35,452.436 


$48,717,680  $190,669,936 


37.172.003 
17.094.113 
20.741,815 
30.01)«,022 
32,023,761 
54.(il2,2i4 
45.324,324 
25.023,575 
3«,982,02H 
3'1,400.29K 
33,i;01,560 
43.728,439 
89.085,144 


231,3«3,132 

98.140.053 

6.'S,752,000 

S1,155,<»3J 

101,547,564 

172,174,172 

226,34^.427 

121.220,321 

114,(144,119 

167,560,944 

123,829,973 

148,784, 3H7 

I'O.^se.eei 


Year. 

Wheal. 

Corn, 

Oats. 

Cotton. 

1876  

Bush. 
289,356,500 
364,1'J4,146 
420,122,401) 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
402,050,000 

Bush. 
1,283,827,500 
1,312,558,000 
1,388,218,750 
1.754,591.676 
1,717,434,543 
1,194,916.000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,«87,790,000 
2,112.892,000 
1,568,874,000 

Bush. 
320,884,000 
406,394.000 
413,578.560 
407.sr>8,999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409.000 
624,134.000 
659,618,000 
701,735,000 
751,515,000 
536,685,000 

Bales. 
4,485,423 

1877 

4,811,265- 

1878  

5,073,531 

1879  (Census) 
1880 

5,757,397 
6,589,329 

1881 

5,435,845 

1382 

6,992,234 

1883 

5,714,052 

1884 

5,669,021 

1885 

6,550,215 

1886 ... 

6,513,623 

1887 

7,017,707 

1888 

6,935,082 

1889 

7,313,726 

1890(eBtlm'd) 

8,000,000 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing-House  Banks,  rates  of  foreign 
exchange,  and  prices  of  leading  securities  and  articles 
of  merchandise  on  Jan.  2,  April  1,  July  1,  Oct.  1  and 
Dec.  31;  the  Olearing-House  statements  are  of  date 
•Tan.  4,  March  29,  June  28,  Oct.  4  and  Dec.  27. 


Fortunately  for  farmers  the  small  yield  of  the  main 
crops  advanced  prices  very  largely  and  gave  a  much 
better  margin  of  profits.  The  Agricultural  Depart- 
ment's estimates  of  the  average  prices  of  farm  products 
in  December  were  as  follows:  Corn  was  50*1  cents  per 
bushel,  against  28-3  in  1889.  Ohio  gave  51,  Indi- 
ana 47*1,  Illinois  43,  Iowa  41,  Missouri  44,  Kansas  51, 
Nebraska  48.  Oats  were  42-2  cents,  against  23  last 
year,  and  wheat  was  84  cents,  against  69-8  in  1889. 

Taking  the  values  in  New  York  City  about  the  Ist  of 
January  following  the  crop,  we  find  that  if  the  whole 
of  each  crop  could  have  been  laid  down  in  New  York 
at  that  date  the  values  would  have  been  approximately 
as  follows: 

ESTIMATB  OF  CROP  VALUES  ON  JANtTART   1 


CropoflSPO. 

Crop  Of  1689. 

Yield. 

Prioe, 
Jan. '91 

Value  of 
Crop. 

Yield. 

Price, 
an. '90 

Value  of 
Crop. 

Wheat.hush. 

Corn...buab. 
Cotton.bales 

402.050,000 

1,568,874,000 

8,000.000 

Ota. 
106H 
59M 

9  5-ie 

$ 

496.167.875 
929.657.846 
367,775,000 

400,560,000 

8,112,892.000 

7,818,726 

cts. 
85J( 

am 
lOX 

4«0,866,a00 
839.874,570 
3;i,08g,88B 

ToUl  nlues 

1,788.500.720 

1.682  463,155 

January  3,  1801.] 
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In  oottoa  the  case  was  quite  different  and  the  reporte 
indicated  a  very  largo  crop.  There  was  gome  injury  late 
in  the  seaeon  from  heavy  rains,  but  all  estimates  agreed 
in  making  the  crop  the  largest  ever  raised,  an  average 
estimate  at  the  end  of  the  year  being  8,000,000  bales. 

The  low  prices  induced  a  large  export  movement, 
particularly  in  corn,  and  a  new  feature  was  a  consider- 
able movement  of  oats  to  Europe. 

Exports  are  given  below  for  the  Government  fiscal 
year  ending  June  30,  as  the  full  figures  for  the  calendar 
year  are  not  yet  published.  The  very  large  exports  of 
new  crop  cotton  up  to  Dec.  26,  1889,  were  almost 
equaled  in  1890,  being  2,873,340  bales  the  latter  year, 
against  2,910,493  in  1889  ;  but  the  high  prices  of  grain 
late  in  the  year  were  checking  the  export  demand. 
ixroRTs  OF  rM>nR,  wheat,  cons  and  cotton  since  1879. 


Yeai  eailod  June  30 


1880.... 

1B61 

1882 

1883 

1884 

1686. 

188H 

1887 

1888 

1889 

1890 


Wheat  Flour. 
Barrels. 


Wheat. 
BuBhelB 


6,011,419 
7,945,780 
5.9156S6 
9,205.664 
9,152,260 

10,648,145 
8.179.241 

11,518,449 

11.963.574 
9.374,8P3 

12,231,711 


l.'.3.25.'.79.i 

1' 0.565.477 

I   95.271.802 

ll06.3S5,82ri 

70,349,012 

84.653.714 

57,759.209 

101,971.i)4!i 

65.789.261 

46,411,129 

54,387,767 


Corn. 
Bushela. 


93.16!), 
91.s;08. 
43,1^4, 
10,5.-<6, 
45,217, 
51,834, 
63,1155, 
40,307, 
24,'i:8 
69,592, 
101,973. 


877 
175 
915 

825 


Cotton 
BiUcs 


,490  3 


416 
433 
252 
417 
9.9 
,717 


,811,1.'>3 
,.549,743 
,li91.7(Hi 
.626,808 
88l,'.;33 
,9(19,5(i.S 
.283,723 
,4;. 9.079 
.0".I6,017 
,872,(K;0 
,020,913 


UNITED   STATES    PUBLIC     LANDS. 

The  ssile  and  disposition  of  public  lands  by  the  Gov- 
ernment is  not  to  foreign  immigrants  mainly,  but 
largely  to  our  own  citizens,  and  in  1889-90  the  total 
number  of  acres  disposed  of  was  considerably  below 
1888-89.  In  the  table  following  are  shown  the  sales 
and  the  free  entries  under  the  homestead  and  timber 
culture  acts  in  each  fiscal   year  ending  June  30  for 


fifteen  years. 

tJNlTBD  8TATBS  PUBLIC 

LADD  SALES  FOR  FIFIEKN  VKARg. 

Year  ending 
June  30. 

For 
Cash. 

Homestead 
Entries. 

Timber 
Culture 
Entries. 

Total. 

1876 

Acres. 
•   640,692 
740,687 

877,555 
622,574 
850,741 
1,587,618 
3,611,531 
5,547.610 
6,317,847 
3,912,450 
3.773,498 
5,587,910 
5,907,155 
3,881,305 
3,302.571 

Acres. 
3,483.894 
2,698,771 

Acres. 
4,124,586 

1877 

3,439,458 

1878 

4,418,345 
6,260,111 
6.045,570 
5,02-1,101 
6,348,015 
8.171,715 
7,831,510 
7,415.886 
9,145,135 
7,594,3.50 
6,676,616 
6,029,'230 
5,S31  67i 

1,870.434 
2,766, S74 
2,193,181 
1,763,799 
2,566,6!<6 
3,110.930 
4,084,464 
4,755,005 
5,391,309 
4.224,398 
3,735,«05 
2,551,069 
1,787.403 

7,166,334 

1879 

8j(i49,259 

1880 

9,089,4  95 

1881 

8,379.518 

1882 

1883 

12,520.262 
16,830,255 

1884 

18,233,821 

1885 

1886 

16,083.311 
18,300.942 

1887 

17,4{)6,658 

1838 

16,319.07  6 

1889 

12,461,604 

1890 

li',«21,t<52 

estimate  has  yet  been  made  by  the  Secretary  of  tha 
Assflociatiou.  Prices  of  pig  iron  declined  from  $19  90 
in  January  to  $18  in  December,  and  atcel  rails  from. 
(35  22  to  128  60. 

Anthracita  coal  production  was  a  trifle  above  that 
of  1889,  but  the  trade  appeared  to  be  in  bettor  shape 
at  the  end  of  the  year  witli  smaller  stocks  on  hand,  and 
the  colder  weather  in  December  caused  the  year  to 
close  with  a  better  feeling. 

Petroleum  was  subject  to  its  usual  fluctuations.  The 
pipe  line  runs  were  fully  7,000,000  barrels  above  those 
of  1889,  but  the  deliveries  were  largo  and  stocks  at  the 
close  of  the  year  were  about  1,700,000  barrels  less  than 
at  the  opening.  Exports  in  the  eleven  months  ending 
with  Nov.  30  were  636,174,533  gallons,  against  622,- 
229,753  gallons  in  the  same  period  of  1889.  The  Pipe 
Line  certificates  fell  off  heavily  at  the  Exchanges,  reach- 
ing their  highest  point  on  Jan.  21,  at  108^,  and  the  low- 
est on  Dec.  8,  at  60^.  The  Buckeye  region  came  into 
importance  during  the  year  with  a  large  production, 
though  no  definite  statistics  for  the  year  are  yet  at 
hand.  The  Buckeye  Pipe  Line  certificates  on  the  Now 
York  Exchanges  sold  as  high  as  42|  in  August  and 
down  to  14  on  Dec.  8. 

The  runs  and  deliveries  in  each  calendar  year  since 
1879  and  stocks  at  the  close  of  the  year  (since  1881). 
and  the  exports  for  the  fiscal  years  ending  June  30 
have  been  as  follows  : 

PITROUtlTM  RUNS.  DBLIYERIKS,  STOCKS  AlfD  EXPORTS  glKCB  1870. 


1880. 

1881  . 

1882. 

1883. 

1884. 

1885  . 
J  886  . 
*1887  . 

1888. 

1889. 

1890. 


Calendar  year  ended  December  31 . 


Runs. 
Barrels. 


24,790,164 
29,674,462 
31,789,1P5 
24.385,068 
23,704,510 
21,22.=.,203 
26,043,645 
21,819,027 
16,259,977 
21,519,636 
128,604.717 


Deliveries. 
Barrels. 


Btoclu. 
Barrels. 


15,765,800 
30.240,121 
22,094,300 
21,967,636 
24,0.53.903 
24,08fi.U>4 
26,398il83 
27.347^98 
26,470,654 
29.472,864 
130,549,233 


84.335,147 
35,715,565 
36,872,892 
33,539,038 
33,367,898 
28,357,113 
18,595,474 
10,904,783 
t&,200.000 


FiBO'l  year  end- 
ed June  30. 


U.S.  Exports.* 
Gallons. 


419,197,699 
394.412,402 
556,239,228 
499,786.266 
908,382.963 
668,106,520 
674,555,480 
589,554,441 
576,982,396 
614,511,805 
661.845,698 


MANUFACTURES,    IBON,    COAL,    PETROLEUM. 

In  the  production  of  coal  and  petroleum  and  in  the 
principal  manufactures,  including  cotton,  wool  and 
iron,  the  year  1890  recorded  a  large  volume  of  busi- 
ness. 

Cotton  manufactures  for  the  year  closing  with 
August,  as  reviewed  in  the  Chronicle's  annual  cotton 
report  on  Sept.  13,  1890,  showed  that  the  estimated 
consumption  in  the  United  States  had  been  2,349,478 
bales,  against  2,315,603  bales  in  1888-89.  The  profits, 
however,  were  not  as  large.  The  dividends  paid  by 
Pall  River  manufacturing  companies  as  indicated  in 
the  Chronicle  of  Nov.  23,  on  p.  699,  amounted  to 
$1,462,870,  against  $1,850,700  in  1889. 

The  wool  trade  was  in  much  bettor  shape  than  in  the 
disastrous  year  1889.  The  results  of  manufacturing 
proved  to  be  more  satisfactory,  and  at  the  close  of  the 
year  the  stock  of  foreign  and  domestic  wool  on  hand 
was  estimated  at  about  26,000,000  pounds,  against  36,- 
000,000  pounds  at  the  close  of  1889. 

Iron  was  very  active  and  the  demand  continued  on  a 
large  scale  for  structural  and  all  industrial  purposes, 
this  being  quite  a  feature  of  the  year.  The  total  pro- 
daction  was  much  above  that  of  any  former  year,  but  no 


*  Ino'uding  aU  mineral  oils,  both  crude  and  refined,  but  not  Inoliidlns 
residuum  and  tar.  I  Partly  estimated. 

RAILROAD  CONSTRUCTION  AND  EARNINGS. 

The  progress  of  railroad  building  waa  uninterrupted  until 
the  tight  money  of  August  and  later  montlis  prohibited  the 
sale  of  new  railroad  bonds,  and  then  construction  was  rapidly 
curtailed.  Notwithstanding  this  difficulty  the  new  mileage 
built  was  estimated  to  be  8,081  miles,  or  nearly  900  miles 
greater  than  in  1889.  The  RaUvoay  Age,  whose  estimate  of 
new  construction  is  taken,  remarks:  ' 

"  It  will  be  observed  from  our  summary  that  the  States 
showing  the  greatest  extent  of  new  mileage  are  as  follows: 
Montana  421,  Georgia  315,  Washington  341,  North  Carolina 
309,  Texas  263,  Alabama  253,  Pennsylvania  253,  Virgina  238, 
Ohio  223,  Kentucky  222,  Nebraska  218,  Colorado  211.  The 
States  showing  the  least  mileage  are  Iowa  and  Nevada,  each 
1  mile,  Arizona  8,  Rliode  Island  6,  Vermont  13  and  Massa- 
chusetts 10. 

Railroad  earnings  were  favored  in  the  first  half  of  the  year 
bj  the  large  surplus  of  crops  carried  over  from  1889,  and  all 
through  the  fii-st  ten  months  of  the  year  by  the  enormous  in- 
dustrial activity  throughout  the  country.  On  the  other  hand, 
rates  were  very  low,  in  consequence  of  the  endless  cutting  by 
the  competing  lines  west  of  Chicago,  and  in  the  last  half  of  the 
year  a  decline  in  net  earnings  on  many  roads  was  a  cause  ot 
depression  in  their  stocks.  Many  smaller  roads  were  absorbed 
by  larger  systems,  and  some  extended  lines  were  also  consoli- 
dated or  brought  under  one  cx)ntrol— notably  tlie  St.  Louis  <Sk 
San  Francisco  taken  over  by  the  Atchison,  and  the  Cincinnati 
New  Orleans  &  Texas  Pacific  by  the  East  Tennessee  Virginia 
&  Georgia]  The  long-and-short-haul^clause  of  the  Inter-State 
Commerce  law  remained  a  thorn  in  the  side  of  railroad  man- 
agers, but  the  decision  of  the  U.  S.  Supreme  Court  in  the 
Minnesota  milk  cases  was  most  important.  This  ruling  was 
very  broad,  and  held  that  State  Commissioners  should  notmake 
rates  that  are  unreasonable,  and  that  the  qu  "stion  of  what  is 
reasonable  is  one  for  the  courts  to  decide  upon.    On  Dec.  15 
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«  meeting  of  Western  railroad  preeidents  was  held  at  the 
house  of  Mr.  J.  Pierpont  Morgan  in  New  York  and  the  plan 
of  a  new  alliance  was  formed,  from  which  much  was  expected 
in  1891. 

FOREIGN  CO»rMERCE. 

There  w«re  three  leading  points  in  regard  to  the  foreign 
trade  of  the  country— first,  the  large  surplu.s  of  crops  brought 
over  from  1889  and  the  low  prices,  which  stimulated  exports  in 
the  first  six  months ;  secondly,  the  failure  of  cereal  crops  in 
the  summer  and  the  consequent  higher  prices,  which  checked 
exports,  though  the  abundant  cotton  crop  materially  helped 
.the  situation ;  and,  thirdly,  the  McKinley  tariff  law,  which 
affected  foreign  imports  all  around  and  induced  too  heavy  a 
purchase  of  goods  and  too  large  a  demand  for  money  from 
'merchants  in  the  Fall, 

The  volume  of  trade  was  heavy,  and  for  the  fiscal  year  ending 
June  30,  1990,  the  value  of  imports  exceeded  any  former  year 
while  exports  had  only  been  surpassed  in  1880-81.  For  the 
eleven  months  ending  with  Nov.  30  the  imports  of  mer- 
chandise were  about  ^3,000,000  larger  than  exports,  and  the 
net  export  of  gold  over  imports  had  been  $9,330,316,  but 
a/ferwards,  in  December,  over  $5,000,000  of  gold  was 
imported. 

rOREIOK  COMMEBCE— SIX  MOSTIIS  AND  ELKVBN  MONTHS. 


Exiwrts  . 
tiiiports  . 

Bu'ow... 
CMd 


6  moa.  Sim.  1  to  July  1. 


1889. 


S61.C81.P52 
391,339,108 


1690. 


11  mofl.,  Jan.  1  to  Deo.  1. 


1889. 


392,408,189 
411.127,5.^2 


S 
730,20(1.007 
710,023,551 


1890. 


759,180,494 
762,300,471 


Im.30.6.^5,250,[m.  18.721  363  Ex  1",581.436  Iin. 
lEx.37.*»4,"16lEx.    2,860,037  Ei.39,920,7B8lEi. 


3.119,977 
9,230,216 


BANK  MOVEMENTS. 

The  position  of  the  New  York  City  banks  was  one  of  great 
interest.  Tkeir  reserves  were  low  throughout  the  year,  and 
after  the  1st  of  August  they  were  unable  to  fully  meet  the 
wants  of  their  local  customers,  owing  to  the  unprecedented 
drain  upon  them  from  the  West  and  South.  This  drain  was 
partly  of  the  usual  sort  for  moving  crops,  but  largely  also  to 
satisfy  the  requirements  of  parties  engaged  in  various  indus- 
trial enterprises,  speculations  and  real  estate  operations 
throughout  the  country.  The  banks  were  often  below  their 
35  per  cent  of  required  reserve,  and  finally  on  November  11, 
with  the  failure  of  Decker,  Howell  &  Co.,  involving  also  a 
prominent  bank,  the  Clearing- House  again,  issued  loan  certifi- 
cates, of  which  the  maximum  amount  outstanding  at  one  time 
was  $15,306,000  on  December  13,  which  was  reduced  by  cancel- 
lations to  $13,995,000  on  December  31.  This  crisis  led  to 
much  discussion  as  to  bank  management  and  the  best  method 
for  dealings  in  the  future. 

The  following  table  shows  the  maximum  and  minimum  of 
deposits  and  surplus  reserve  of  the  Clearing-House  banks  for 
twelve  years. 

MAXmCM  AND  MiyiMLM  DBPOSITS  OF  NEW   YORK   CITT  BANKS. 


1879... 

1880... 
1881... 
1882... 
1883... 
1884... 
1886... 
1886... 
1867... 
1888... 
1W>. .. 

laso... 


ifaximum. 
$254,770,700  Aujr.  2 
307,790,709  Nov.  6 
352,658.800  July  23 
322,863,200  July  29 
327,326,700  JiUy  14 
363,544.400  Feb.  16 
391,804,900  Auk.  22 
39O,OS0,8OO  Feb.  13 
392,771,200  Feb.  12 
421.S84,300  0ct.  20 
445,797..500  July  6 
431.59}),600Feb.     8 


Sfinimum. 
$193,121,700  April  5 
242,087,100  Jau.  3 
271.668,800  Mar.  12 
277,930,000  Nov.  25 
279,944,200  Mar.  31 
280,698,100  June  21 
340,816,300  Jan.  3 
345,708,500  Sept  11 
341,93,j,900  Sept.  2 1 
371,305,900  JiiTi.  7 
39.';,6u0  6t0Dcc.  14 
376,746,500  Dec.  13 


AXIMOM  AND  MISIMUM  gUHPLPg  BE8ERVB  FOB  TWELVE  rEABsT 


Maximum.  i  Minimum 

017.877.300  Feb.     I'rtef.  !^7^T25  6oc      8 
18,471.275  July  17tdef.  2461  875  D^'      • 
fv4?.I'^  ^^l,  ^^  2:333:27:  gcT 


^••T?r'lS^^"'y  30  24;712,650  Deo.  24 
3(),l:)b,42a  Jan.  ,30  4  nos  9(in  t\^„  TS 
22,298.4.50  J^.   29  sSil'loo  W  Jt 

28,463.700  June  161  0  Ml'^An  lil  "  ,^R 
•f  J."l4.-*00  Jan."  26  dof.  ifeif^  Sjt  ^t 
JS^Si.MO  Jan.  25ldef.3:3«6:»28  8«r».  13 


THE  MONEY  MARKET. 

It'S^i^^^T'"",'''^  "^  surpassing  importance  in  1890. 
It  had  been  workmg  closely  in  the  last  three  months  of  1889 
*nd  just  at  the  close  rates  were  very  high.  After  toeZt 
few^ys  Of  January  call  money  became  easier,  anTalthoS 

was  never  any  remarkable  stringencv  In  tho  ™  1  ,. 
«"  after  the  fl«t  of  August.  About'S  JoO^oOO  S  goMt 
sent  o«it  l^tween  the  middle  of  June  and  Au£ru,t  10,1.  ^ 
With  the  large  demand  from  the  West  2t  tSZlyC 


came  excessively  stringent.  The  rates  on  call  frequently 
touched  1^  per  cent  a  day,  in  addition  to  6  per  cent  interest, 
and  the  call  loan  market  did  not  settle  down  to  a  fairly  easy 
condition  till  after  the  first  week  of  December.  There  had 
been  great  hopes  of  improvement  from  the  new  silver  law, 
under  which  the  Treasury  was  compelled  to  purchase  4,500,000 
ounces  of  silver  per  month,  and  issue  notes  therefor  ;  but  the 
operation  of  this  law,  under  which  the  first  purchase  was 
made  on  August  13,  was  too  slow  to  give  speedy  relief  to  the 
money  market,  and  all  the  hopes  on  this  score  proved  a  delu 
sion.  The  coin  and  currency  supply  of  the  country  at  differ- 
ent periods  has  been  as  follows  : 

COIN  AND  CURRENCY  IN  THE  UNITED   STATES. 


Jan.  1,  1879.  Jan.  1, 1890     July  1,  1880.  Deo.  1,  ISBO. 


Odd  coin  and  bullion. 

Silver  dol'ars 

Sliver  bullion 

Fraotloial  silver 

Naiional  banknotes... 
Legal  tenders 


Total  In  United  Stat«8. 

Of  loMch— 

In  Treasury 

In  bands  of  people 


Total  as  above 


278,310, 1 26 

22,4B5,560 

9,ial,417 

71,021,182 

328.7»I,6?4 

348.681.016 


1,061,420,M5 


233,T04,38a 

827,718,559 


1.051.420,945 


690,169.991 
349,81)2.001 
•10,729,078 
78,699,216 
197,078,918 
S48,681,01<i 


l,e71J.60,280 


810,250,765 
1,430,900,455 


1.671.160.220 


666,008.805 
36«,4e6,«6f 
•10,019,450 
76.8 1 4, 1 
185,970,775 
346.681.016 


1,685,611,281 


253,893,905 
1,4^9,718  376 


1.685,611.281 


698,861,777 
403,6e0,63» 
5,i!e6,538 
77,:«9,563 
178.668,37« 
346,681,018 


l,710,807.aBB 


2C6,»7I.2M 
1, 501,736,603 


1,710,807.<W1» 


♦  This  Includes  trade  dollar  bullion  held  In  the  Treasury. 

The  phases  of  the  money  market  in  each  month  are  given 
below  in  the  monthly  review  of  the  stock  market.  The  rates 
on  call  loans  and  on  prime  commercial  paper  each 
weak  are  prepared  in  the  nsual  form  for  the  Chronicle  as 
follows : 

CALL  LO.tNS  ASD  PRIME  PAPER  WEEKLY  FOR  1890. 


F?m^y'.*       CallLoanB. 


Jan.    3.. 

•'    10.. 

"    17.. 

"    24.. 

"  31.. 
Feb.    7.. 

"    14.. 

f«    21 

"  28!! 
Mch.  7.. 

"    14.. 

"    21.. 

"  23.. 
April  4.. 

"    II.. 

"    18.. 

"  25.. 
May    2.. 

"      9.., 

"    16.. 

"    23.. 

"  30.. 
June  6.. 

•'    13.. 

•'    20.. 

"    27.. 


4  «45 
2    ®   9 

2  «12 

3  3  0 
21-23  7 
2is3   6 


4i« 
®   5 
®10 

■a  6 
®  513 

3    5 

2>aa  5 
3^3  a 

2  8  7 
2  3  6 
2^2®  9 
S^a  8 
4    ®11 

2  ®15 

3  ®10 

4  a  12 
a  ®  7 
3  a  6 
3  •aio 


Prime 
Paper. 


5%®6i9 
5^36ia 
5ia®6. 
5  96 
-S5I3 
•ails 
®5iii 

®5l4 

®5ia 
®5's 
Sly 

5iaa6 
5i«®6 
5>a®8 

5'aS6 

5i2®6 

5isa6 

5>aa6 

■5    SbH 

5i9®6 

5is5>ri 


WSend'g 
Friday. 


July   4. 

"    11. 

"    18. 

"    25. 

Aug.   1. 

'•      8. 

"    15. 

■'    22. 

"    29. 

Sept.  5. 

'    12. 

'    19. 

'    26 

Oct.    3. 

'     10. 

'    17. 

'     24. 

'    31. 

Nov.    7. 

14. 

'    21. 

i    "    28. 

I  Dec.    5 

'•     12. 

"     19. 

I     •'    26. 


Call  Loans. 


2  ®  9 

3  '<^  8 
2  ®  6 
2>s®  6 

2  ®   6 

3  ®'i0 
3  ®25 

3  ®  0  &>apd 

3  ®15 

3  ®12 

3  ®  fi  &i4  p.d 

2  ®    6<Si:>4p.d 

2  ®  6 

3  ®  8 
21a®  7 
214a  6 
3  ®  8 
3  ®30 
3  ®  5 

2>a®  eiiap.d. 

2  3  O&isp.d. 

2  ®   8 

3  ®15 

2  a  a  &ia  p.d. 

2  »  « 

3  ®  6 


Prime 
Paper. 


5^«« 
5>aa6 

5  aSig 
95>s 

®5>« 

a5«s 

®6i« 

6  ®6>a 

®6l3 

6    ®6>9 
6    97 

;   ®6i« 

6  ®6ia 

6  sei-j 

_  a6>a 

6  ®6ia 

6  a7 

6  ®7 

6  »7 

7  »8 
7  98 
7  99 

7   «g 

6H97H 


FOREIGN   EXCHANGE. 

The  history  of  the  exchange  market  in  1890  is  closely  iden- 
tified with  that  of  our  money  market.  There  were  very  large 
exports  of  merchandise  in  the  first  half  of  the  year,  but  also 
large  imports  of  merchandise.  In  April  and  May  the  pur- 
chase of  securities  for  foreign  account  was  heavy,  but 
later  on,  with  the  troubles  in  Buenos  Ayres  and  some  la<A  of 
confidence  abroad  about  our  silver  legislation,  stocks  and 
bonds  were  returned  to  our  market  pell  mell,  and  prices  were 
driven  down  by  this  influx  of  securities  from  London.  In 
about  nine  weeks  ending  with  August  9th  there  was  an  ex- 
port of  gold  from  New  York  of  some  $16,000,000,  and  in  De- 
cember an  import  of  over  |.j,000,000.  Further  details  of  ttta 
exchange  market  are  given  in  the  review  by  months  on  follow- 
ing pages, 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 

The  history  of  the  stock  and  bond  markets  is  given  quite  at 
length  in  the  review  of  months,  which  will  be  found  below. 
There  are  some  reflections,  however,  to  be  made  upon  the  re- 
markable course  of  events  drawn  from  an  observation  of  the 
year  as  a  whole.  The  first  of  these,  which  is  rather  obvious, 
is  the  delusive  character  of  a  great  boom  in  the  stock  market 
based  on  some  future  event  whose  effect  is  uncertain.  This 
was  the  nature  of  the  buoyant  movement  which  took  place 
on  the  prospective  influences  of  the  silver  law,  and  which 
induced  the  loading  up  with  great  amounts  of  securities  ih 
anticipation  of  a  silver  inflation  which  never  came.  The 
second  point  which  the  year  enforced  pretty  thoroughly  wa-s 
the  close  inter-dependence  of  the  world's  markets  upon  each 
other,  and  the  fact  that  whenever  London  gets  in  straits  we 
must  be  prepared  to  take  home  our  stock^i  and  bonds  at  soma 
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price.  A  third  influence  of  much  importance  in  the  last 
half  of  tlie  vfiir  was  the  decline  in  net  earnings  on  many 
railroads  while  their  gross  earnings  still  showed  an  increase, 
and  also  tho  continued  large  increase  in  gross  earnings  from 
general  business  in  spite  of  the  well-known  fact  that  the  cereal 
crops  were  very  much  below  those  of  18S9. 

SaliH  at  the  Stock  Exchange  for  the  full  year  were  very  near 
the  volume  of  transactions  for  1839. 

B.ILK8  AT  THE  HKW  rOBK  STOCK  CXCIfASaB. 


•RK  nnd  Ml8. 

RR.  and  Itlla. 

OoTemment 

Stat« 

mockg. 

bonds. 

bonds. 

$ 

bonds. 

SJiaret. 

$ 

9 

1990 

97,!nn.()»9 

560.010,200 

58,459,600 

15,497,400 

m- 

lll.MI.ilS 

38.^,8S9,.'500 

35,395,850 

40,.^60,:W0 

ll»i,H07,271 

'24H,7«0.tlO 

19,555,850 

20,571,200 

1383 

P7,0  »9.!)IH) 

•2Sl,7C8.10O 

17,0i«,l50 

6,9'6..'")iK) 

96,154,971 

490,955,200 

14,905,150 

2,«2(i,000 

9■2.^38.9I7 

8tf'>,«59,400 

15,2«1,200 

14,67S,05:( 

1RB6 

l(0,80a.0,->0 

5H7,3:(7,500 

12,793.500 

20.391.111 

1887 

84.91 1.GIG 

347,127,330 

7,H0,-100 

15,30«,'00 

1888 

6S,l79,iO« 

345,H14,057 

6,573.700 

5  188,2*5 

1889 

72,01  l.biio 

3U8.82.\425 

3,698,850 

5.932,a50 

1890 

71.282.88."> 

401.829,220 

2,625..500 

4,870,400 

*  This  includes  all  stucka  (except  bsuk  stooka)  and  also  Trust  oernH- 
cAt«8,  iScc,  sold  In  tUe"unlUtel"  department,  esoept  petroleam  oertifl 
oatea  sold  by  barrels. 

The  following  table  shows  the  opening,  highest,  lowesb 
wad  closing  prices  of  leading  groups  of  stocks  during  th? 
year  1890. 

BAKOB  OF  LRADISO  STOCKS  IS  1890. 


Open 
ing. 

I 

1         Lowft. 

HiatuM. 

Oloti'g. 

Trunk  Lines— 

1 

BaUimore  &ObIo.... 

101 

;       92%  Dee. 

31 

1071a  M»y    ZS 

02% 

Boston  &  Albany 

217«j 

185     Dee. 

It 

2311a  Aug.   14 

1     194 

Krie 

261% 

16     Nov. 

IC 

29  ■«  May    IS 

18% 

Lake  Shore 

l<i4»s 

101     Dec. 

« 

114i8June     5 

xlOeia 

Mtchiican  Central 

94  M 

83     Deo. 

8 

104%  June     6 

91% 

N.  Y.  Cent.  &  Hud"OU 

106:58 

9514  Deo. 

H 

111     June    s 

xlOlia 

OWo  A  Mississippi... 

21's 

15     Nov. 

19 

27%  Aug.  28 

19 

Penn8>lvania  " 

53  >« 

4738  Nov. 

It 

S6H  May      1 

60 

Coal  Roads— 

[ 

Del.  Lack.  &  Weetern 

135»!i 

123%  Nov. 

15 

149i«Jnly    21 

131  Tg 

Delaware  &  Hudson 

147 

1     120     Dec. 

C 

175     May    14 

132 

Lebl)ib  Valey  * 

53 

x47is  Dec. 

10 

54%  May    19 

49 

Kew  Jersey  Central.. 

126% 

90     Nov. 

u 

1281b  May    14 

1051a 

N.  Y.  Sus  &  Wesiern. 

7^8 

5%  Nov. 

15 

9     May    lo 

•38 

Phlla.'Jc  ReadlDjr 

Sb's 

26H  Dec. 

8 

48i«May    19 

3'2'i 

Weat'u  &  go  w.  Roads— 

Atch'n  Top.  iS.  F.. 

3338 

23  "s  Nov. 

15 

503s  May    16 

28^8 

Chicago  Burl'tfn  it  Q 
ClilcacoM.  &St.  Paul 

10714 

80     Nov. 

1.^ 

llliaMay   10 

90 

091a 

4i     Nov. 

15 

79=8  May   26 

5133 

CutoaKo  &  N'wcstern. 

Uli8 

98     Dec. 

8 

117     May    26 

105 

Cbic.  R.  I.  APacitlc.. 

97% 

61i«Nov. 

21 

9858  Jan.      4 

70  >» 

Great  Nirthcru 

7338 

60     Deo. 

9 

86     June  10 

7-2 

liliDois  Central 

117% 

85     Nov. 

10 

120     Jan.    31 
79i4May    io 

97 

Missouri  PttciUo 

71  ■« 

53     Deo. 

8 

60^8 

Pacido  Roads - 

Canadian  Padtio.... 

TO 

67     N.,v. 

19 

84i4Aag.   16 

73 14 

'Central  PaeiHo 

33  H 

28>»  Nov. 

18 

361a  May    17 

30 

Koithern  I'uciflo 

3078 

tl«%  Nov. 

11 

391a  June  10 

2II9 

Do          do    pret. . . 

74% 

5-5     Nov. 

11 

86     May    19 

64 

Southern  Parilio 

34% 

22 "a  Oct. 

29 

37i4Apr.    22 

26 

Union  Paciic 

6o38 

■10     Dec. 

8 

eS'sJan.    28 

4311 

.Southern  Roads 

East  Ten.  Va.  &Ga.. 

9'4 

6%  Dec. 

9 

Ills  May    21 

7 

Do       do    1  St  p'f  "d 

70 

55     Deo. 

24 

81     M.v   8- 

59% 

Do       do     2d  p't'il 

21I3 

131a  Nov. 

10 

2714  May    21 

16i« 

I,ouisTille&  NasUir.. 

86 

65  Is  Nov. 

19 

921a  May      5 

73 18 

Naab.  Cbat.  &  St.  L  . 

102 

90 14  Deo. 

31 

106      Sept.      2 

OO'l 

Norfolk  &  Western. . . 

22 

13     Nov. 

10 

2478  May      6 

14    . 

«  Do             do    pref. 
^leh.  &  W.  P.  Term.. 

oiH 

48     Nov. 

l!» 

6638  May   20 

521a 

aos, 

ISijNov. 

l.> 

28I4  May    21 

16 

Do             do    pref 

77 

601a  D,.c. 

8 

871a  May   21 

07  >4 

Am.  CoitonOilTiusi 

301.J 

13     Deo. 

8 

34>«May    19 

16 

ChioaKO  Gaa  Tiust.. 

43 14 

32      Nov. 

17 

65     May    15 

3«'4 

Lead  Trust  

20 

14>«Dec. 

s 

241s  May    15 

17 

Manhattiiu  Elevated 

102 

92     Nov. 

10 

117     May    16 

95% 

Pai-ltto  Mall 

3658 

27%  Dec. 

t- 

4738  July    18 

33 14 

Pipe  LineCertifleatcs 

102*8 

601s  Dec. 

8 

IdSkJau.    21 

70  "a 

Silver  liulllon  eoitU's 

97  >, 

96%  Nov. 

1! 

121     Aug.    19 

104 '4 

Sugar  Trust  

58 

48     Nov. 

26 

05     Mny    21 

sria 

Western  Union  Tel. . 

83  ■< 

71%  Dec. 

9 

87     May    14 

703, 

■Per  share  of  $50. 


t  Under  the  rule;  cash. 


EVENTS  OF  THE   YEAR. 

January.— The  month  opened  with  a  very  stringent  money 
market,  and  on  the  3d  of  January  call  loans  were  made 
■aa  high  as  45  per  cent  in  exceptional  cases,  while  much 
money  was  loaned  at  25.  The  Bank  of  England  rate  was  at  6 
per  cent,  to  which  point  it  had  been  advanced  on  December  30 
and  there  remained  until  February  20,  when  it  was  reduced  to 
a.  The  New  York  City  bank  statement  made  on  Jan.  4  showed 
a  surplus  above  the  legal  requirement  of  $1,756,000,  which  on 
*he  llth  had  been  increased  to  $6,015,700,  and  after  that  date 
money  on  call  became  fairly  easy  with  6  per  cent  as  the  iraxi- 
mum  rate ;  on  January  31  the  city  banks'  surplus  was  |14,- 
268,450.  Foreign  exchange  was  demoralized  early  in  the 
month  by  the  high  rates  for  money  here  and  in  London  and 
sterling  bills  were  sold  as  low  as  4  79J^  and  4  83}^  for  long  and 
short  respectively,  while  bankers'  posted  rates  were  4  80}^  and 
4  6i}4.  Rates  improved  rapidly  and  business  increased  as 
money  relaxed,  and  at  the  close  bankers'  asking  rates  were 
484>^ana4e8>i. 


Oovernment  bonds  showed  but  small  deilingsin  the  mar 
ket,  but  the  purchases  by  the  Treasury  wore  con«idi>rable  after 
tho  first  week,  amounting  in  the  third  week  to  upwards  of 
$7,000,000,  though  a  large  part  of  this  was  from  the  Bales  by 
banks  whic^  were  paying  back  to  the  Government  the  money 
deposited  with  them,  of  which  10  per  cent  had  been  called  ia 
by  the  Trea«ury— these  sales  were  at  126  for  the  fours  and 
104%  for  the  4'^  per  cents.  On  the  80th  the  Secretary,  having 
called  in  another  10  per  cent  of  the  O-overament  dep<»it9,  to  be 
paid  by  March  1 ,  offered  to  purchase  up  to  February  80  4  pet 
cent  bonds  from  the  banks  at  124. 

The  Stock  Exchange  markets  were  inclined  towards  strength 
in  the  early  part  of  the  month,  and  as  soon  as  money  relaxed 
prices  generally  advanced.  The  first  serious  check  was  gi  ven  by 
the  announcement  about  the  10th  that  no  interest  would  be 
paid  on  any  of  the  Phila.  &  Read,  preferred  in<-ome  bonds.  This 
was  a  great  disappointment  and  its  effect  was  felt  throughout 
the  list  of  active  stocks,  leading  first  to  a  decline  and  then  to 
dulness.  In  the  latter  part  of  the  month  there  was  a  much 
better  feeling,  the  tone  had  improved  and  prices  advanced, 
when  another  set-back  was  encountered  in  the  attempt  to 
wreck  the  Sixth  National  Bank  by  parties  who  had  purchased 
controlof  the  stock,  and  the  suspension  of  two  smaller  uptown 
banks  in  consequence.  The  confidence  and  inherent  strength 
of  the  market  were  well  shown  by  the  calmness  and  resist- 
ance with  which  this  extraordinary  affair  was  met.  The 
Union  Pacific  and  Chicago  &  Northwestern  Railroad  Com- 
panies withdrew  from  the  Inter-State  Railway  Association, 
owing  to  the  decision  of  Chairman  Walker  against  their  joint 
agreement,  but  this  was  also  taken  quietly  by  the  stock  mar- 
ket. There  was  a  large  and  growing  demand  for  investment 
securities,  and  railroad  bonds  were  dealt  in  freely. 

Among  the  noteworthy  events  of  the  month  may  be  mentioned 
the  formation  of  the  Mo.  K.  &  Texas  syndicate  to  guarantee 
the  subscription  to  $23,000,000  of  new  4  per  cent  bonds  under 
the  Olcott  plan,  and  the  subsequent  withdrawal  of  the  plan  of 
the  King  Committee,  as  their  7  per  cent  bonds  were  to  be  paid 
off.  The  Rio  Grande  Western  listed  its  new  securities.  The 
usual  quarterly  dividend  on  St.  Louis  &  San  Francisco  pre- 
ferred stock  was  passed.  The  Inter-State  Commerce  Railway 
Association  met  on  the  14th,  but  only  passed  a  resolution 
looking  to  reorganization  and  disapproval  of  the  Union  Paci- 
fic-Northwest alliance.  The  St.  Louis  Arkansas  &  Texas  plan 
of  reorganization  (Olcott  plan)  was  issued.  Lake  Erie  & 
Western  declared  its  first  quarterly  dividend  of  1  per  cent  on 
the  preferred  stock.  Manhattan  Elevated  made  a  blanket 
mortgage  for  $40,000,000.  The  Scioto  VaUey  Road  was  sold  in 
foreclosure.  The  Sixth  National  Bank  trouble  occurred,  in 
which  a  majority  of  the  stock  having  been  sold  by  the  President, 
Mr.  Leland,  to  a  syndicate  composed  of  Messrs.  Simmons,  Pell 
and  others,  they  disposed  of  a  large  part  of  the  bank's  securi- 
ties and  misappropriated  the  funds.  Two  other  small  banks, 
the  Lenox  Hill  and  Equitable  were  involved  and  closed 
their  doors.  Criminal  prosecutions  followed  and  some  of  the 
wreckers  were  convicted  and  sent  to  the  State  prison.  Louis- 
ville &  Nashville  announced  the  issue  of  $13,000,000  new  stock, 
offered  to  stockholders  at  85,  and  the  payment  of  its  $10,000,- 
000  of  collateral  trust  sixes  on  May  1,  1890.  The  U.  S. 
Supreme  Court  decided  a  North  Carolina  bond  case  in  favor 
of  the  State,  following  its  former  decisions  that  a  State  can 
not  be  sued  in  any  form  by  citizens.  Secretary  Windom 
called  for  another  10  per  cent  of  the  money  on  deposit  with 
national  banks,  to  be  paid  in  by  March  1 ,  and  offered  to  buy 
their  4  per  cent  bonds  up  to  February  20  at  124. 

February. — The  money  market  in  February  worked  very 
fairly  and  the  average  rate  paid  on  call  loans  was  generally 
4'^5  per  cent  until  near  the  close  of  the  month,  when  as  high 
as  10  per  cent  was  paid  on  some  business.  The  city  b»"  is  had 
a  surplus  <5n  February  1  of  $14,268,4.50  and  this  wa-  ;duced 
to  $3,700,800  by  Saturday  the  28th.  Foreign  ex"' Mnge  in- 
clined towards  easier  rates,  with  a  good  supply  of  bUU,  and  lata 
in  the  month  with  closer  money  here  the  posted  rates  were 
4  81}^  for  60  days  and  4  85)^  for  demand  bills,  against  4  84  and 
4  88  in  the  first  week.  The  Bank  of  England  rate  remained  at 
6  per  cent  imtil  February  20,  when  it  was  reduced  to  5. 

The  Government  purchases  of  bonds  were  quite  moderate 
each  week,  at  104?g  for  the  4}^  and  124  for  the  4s,  until  the  third 
week,  when  $3,231,000  of  the  4s  were  purchased  from  banks 
that  were  paying  up  their  10  per  cent  of  Government  deposits. 
Railroad  bonds  were  firm  on  a  reasonably  good  business  in  the 
early  part  of  the  month,  but  soon  fell  off  and  beoame  dull» 
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with  prices  irregular  and  without  special  feature ;  towards 
the  end  Beading  third  incomes  fell  oflf  to  38. 

The  course  of  the  stock  market  in  February  was  quite 
unsatisfactory  and  the  tendency  of  prices  generally  down- 
ward.    The    large    decline     in    the    city    banks'    surplus, 
cutting  of  rates  again  by  the  Barlin^ton  &  Northern  R>al  , 
pawing     of     the     dividend      on     Chicago     &      Eastern 
Illinois  preferred,   wide  fluctuations  in    certain   specialties, 
particularly  in  Tennessee  Coal  &  Iron— w  hich  broke  from  86  to 
51  as  the  extremo  limits,  were  the  principal  features  which 
made  the  market  irregular.    The  coal  stocks  were  pushed  up 
early  in  the  month,  B  jadiag  to  43 Ji  and  Laokawanaa  to  137^   '< 
Rock  Island  was  weak  ;   Burlington  &  Quincy  increased  the 
quarterly  dividend  to  \}4  per  cent ;    Sugar  certificates  fluctu  - 
ated  widely  from  69}i  to  5<5}^.    Then  stocks  generally  be- 
came weak  on  the  poor  bank  statements,  free  selling  of  the 

grangers,"  led  by  Rock  Island,  and  considei-able  bear  pres- 
sure. In  the  last  week  there  was  a  faint  wave  of  animation 
from  Chicago  on  account  of  its  success  with  Congress  in  get- 
ting the  World's  Fair,  but  stocks  soon  turned  down  again. 
Two  exceptionally  strong  stocks  were  Louisville  &  Nashville, 
up  to  90^,  and  Union  Pacific  at  881^. 

Other  events  of  the  month  were  the  advance  from  1  to  IJ^  in 
the  Burlington  dividend;  passing  of  the  Chicago  &  E.  III.  pref . 
dividend ;  a  dividend  of  4  per  cent  for  the  year  1889  on  Cin . 
N.  O.  &  Tei.  Pacific  stock  ;  the  Great  Northern  consolidation 
of  the  St,  Paul  Minneapolis  &  Man  itoba  system  as  per  circular 
of  October,  1889 ;  listing  of  the  Edison  General  Electric  Com- 
pany's securities ;  reduction  in  the  Bank  of  England  rate  to  6 
per  oent  on  the  20th ;  sale  of  the  Ohio  Indiana  &  Western 
railroad  and  its  reorganization  in  the  "Big  Four"  interest  as 
tiie  Peoria  &  Eastern. 

Mabch. — The  money  market  was  without  disturbance  in 
March  and  call  loans  were  easily  obtained  at  3g0  per  cent, 
with  4<a4J^  as  the  general  average.  The  New  York  City  banks 
had  a  surplus  reserve  of  $3,364,300  on  the  1st  and  $4,331,650 
by  their  last  statement  of  the  month  on  the  29th.  The  Bank  of 
England  reduced  its  rate  on  the  6th  from  5  to  4}^  per  cent 
and  on  the  18th  to  4  per  cent.  Foreign  exchange  opened  at 
easy  rates  and  advanced  the  first  week,  but  afterwards  was  a 
.  trifle  easier  with  the  Bank  of  England  reductions,  but  late  in 
the  month  advanced  to  4  85  and  4  88,  some  stocks  selling  here 
for  English  account. 

.  Government  bonds  were  rather  firmer,  as  the  Secretary  re- 
Bumed  the  purchase  of  4s  at  123  and  took  in  the  month  about 
110,000,000  of  them.  At  the  Stock  Exchange  railroad  bonds 
met  with  but  an  indifferent  demand  and  business  was  without 
mtich  animation,  though  prices  were  stronger  towards  the 
oloae.  Reading  bonds  all  sold  down  with  the  stock ;  the  L.  New 
Alb.  &  Chic,  bonds  declined  on  free  sales  made  on  the  change 
of  management;  Atchison  new  4s  and  incomes  were  weak; 
M.  BL  &  T.  new  4  per  cent  interim  certificates  came  on  the 
market.  Stocks  in  the  first  week  of  March  were  irregular  and 
dedining.  St.  Paul,  «%%;  Western  Union  Telegraph  down  to 
81  lii  on  Congressional  prospect;  Readmg  down  toSSS^';  Chic- 
ago Gas,  42>^  on  application  for  receiver;  Sugar  Trust  69^^ 
an  active  buying.  Then  came  the  small  comer  in  Reading 
«i  the  10th,  when  the  price  was  41J^  "  regular  "—that  is,  de- 
liverable the  next  day— and  at  the  same  time  425^  caah,  or  de- 
liverable the  day  of  purchase.  In  the  consequent  excitement  in 
dealings  there  was  said  to  have  been  a  larger  difference  at  one 
Ume,  amounting  to  over  3  per  cent.  On  the  12th  it  was  an- 
nounced from  Boston  that  the  Chicago  Burl.  &  Quincy  had 
purchased  control  of  the  Bur.  &  Northern  and  the  grangers 
and  Atchison  became  strong.  Union  Pacific  was  one  of  the 
weak  stocks  on  smaller  net  earnings  reported  for  January; 
Traneesee  Coal  fell  to  43>^  and  afterwards  rose  to  54?^  on  re- 
portii  of  a  settlement  of  the  Inmaa  litigation.  L.  N.-  Albany  & 
Chic,  declined  to  40  on  the  change  of  management;  Sugar  and 
Caiicago  Gas  were  at-tive  in  fluctuations;  towards  the  close  Mis- 
souri Pacific  was  strong  and  the  Villards  notably  strong, 
Oregon  Trans-Continental  reaching  30. 

Ir.  addition  to  events  above  named  there  was  the  resigna- 
tion of  Prince  Bismarck  as  Prime  Minister  of  Germany,  ru- 
mors of  an  Atchison  China  steamship  line  to  be  established 
and  the  important  U.  S.  Supreme  Court  decision  in  the  Min- 
nesota raUroad  suits  (milk  cases),  holding  that  rates  prescribed 
by  Statfi  Railroad  Commissioners  must  be  "  reasonable  "'  and 
that  the  question  of  what  are  reasonable  rates  can  be  brought 
■  before  the  courts  for  adjudication.  The  Baltimore  &  Ohio 
leased  the  West  Va.  &  Pittsburg  Road  and  guaranteed  $4  000  - 


000  bonds.  Canadian  Pacific  was  authorized  to  issue  $6,000, 
000  bonds  to  aid  in  purchase  of  steamships.  The  Kanawha  <Sfc 
Ohio  road  was  sold  in  foreclosure  March  4.  Decree  of  fore- 
closure was  entered  against  the  Jacksonville  Southeastern. 
The  Shreveport  &  Houston  decree  of  sale  was  entered.  Geor- 
gia State  bonds  for  $1,900,000  were  offered  for  sale.  The  Ohio 
&  Northwestern  Road  was  sold  in  foreclosure  March  13.  The 
Philadelphia  &  Reading  trustee  of  income  mortgages  reported 
$90,101  net  surplus  in  1889  applicable  to  1st  preferred  incomes, 
or  $3  75  for  each  coupon  of  $50.  to  be  paid  April  1.  American 
Cotton  Oil  new  stock,  preferred  and  common,  was  first  quoted 
on  the  "  unlisted "  department.  Mr.  Brb  was  appointed  re- 
ceiver of  the  Kansas  City  Wyandotte  &  Northwestern  Road. 
The  Union  Ferry  Company's  stock  was  bought  up  by  Messrs. 
H.  B.  Hollins  &  Co.  for  a  syndicate. 

April. — The  money  market  worked  somewhat  more  closely 
in  April,  and  during  most  of  the  month  there  wore  exceptional 
transactions  in  call  loans  above  the  6  per  cent  rate,  but  9  per 
cent  in  the  latter  part  was  the  highest  rate  made,  and  the  bulk 
of  business  was  done  between  4  and  6  per  cent.  The  New 
York  Clearing  House  banks  were  low  in  their  reserves,  having 
a  surplus  above  the  legal  requirement  of  $4,331,000  on  March 
29;  $1,443,000 on  April  5;  $453,400on  the  12th;  $1,334,450  on  the 
19th  and  $3,333,235  on  the  36th.  Foreign  exchange  was 
pretty  firm  till  near  the  close  of  the  month,  when  rates  weak- 
ened. From  4  86J^  and  4  SSJ^  about  the  10th  the  posted  rates 
of  bankers  were  4  85  and  4  87  at  the  close.  On  April  17th  the 
Bank  of  England  rate  was  reduced  from  4  to  3  per  cent. 

The  Government  purchases  of  bonds  were  small  till  after 
the  middle  of  the  month,  but  in  the  third  week  over  $8,000,- 
000  were  taken,  of  which  more  than  three-fourths  were  4s  at 
122.  At  the  Stock  Exchange  there  was  a  good  business  in 
State  and  railroad  bonds  at  firmer  prices.  The  course  was  a 
crescendo,  the  market  rising  in  activity  and  higher  prices  till 
the  last  week,  when  many  bonds  (53  separate  issues  in  all)  on 
an  active  demand  reached  the  highest  prices  so  far  made  in 
the  year.  The  course  of  stocks  was  much  the  same  as  that  of 
bonds,  and  after  some  irregularity  in  tone  in  the  first  half  of 
the  month  there  was  a  steady  improvement  leading  up  to  a 
strong  and  even  buoyant  market  in  the  latter  jiart,  no  less 
than  41  stocks  in  the  week  ending  AprU  25  selling  at  the 
highest  prices  of  the  year  up  to  that  time.  The  easy  money 
in  London  and  the  silver  discussion  in  Congress,  together  with 
the  large  railroad  earnings,  were  the  chief  elements  which 
helped  this  bull  movement  and  led  to  the  active  buying  of 
securities  both  for  home  and  foreign  accpunt. 

Among  the  railroads  a  settlement  of  the  Reading  controversy 
was  made  and  a  representative  of  the  Rice  party  was  admit- 
ted to  the  management.  Union  Pacific  was  pushed  up  on  re- 
ports of  Vanderbilt  interest  in  it.  Western  National  Bank 
stock  became  very  active  about  the  15th,  advancing  sharply 
when  Messrs.  Depew,  Whitney  and  Hvde  became  director^ 
and  Mr.  Brayton  Ives  President.  The'Clev.  Cin.  Chic.  &  St. 
Louis  (Big  Four)  purchased  5,000  shares  (one-half)  of  the  Cin. 
Wabash  &  Michigan  Road;  the  Lake  Erie  &  Western  bought 
the  Fort  Wayne  Cin.  &  Louisville.  The  Natchez  Jackson  & 
Columbus  Road  was  sold  to  the  Louisville  N.  O.  &  Texas.  The 
St.  Louis  Ark.  &  Texas  parties  agreed  on  a  plan  of  reorganiza- 
tion. The  Boston  &  Maine  and  Eastern  RR.  consolidation  was 
approved  by  stockholders.  A  majority  of  the  Buff.  Rochesty 
&  Pitts.  RR.  stock  was  sold  out  to  a  coal  syndicate.  East 
Tenn.  voted  to  purchase  control  of  the  Cin.  N.  O.  &  Tex.  Pac. 
roads,  including  Cin.  Southern,  and  to  issue  $6,000,000  of  6 
per  cent  collateral  trust  bonds.  The  Linseed  Oil  Trust  was 
changed  to  a  company.  The  H.  B.  Claflin  Company  was  or- 
ganized with  $9,000,000  capital.  The  American  Cotton  Oil 
Company  was  organized  to  take  over  the  Trust  property.  The 
Houston  &  Texas  Centrdl  injunction  was  granted  in  New  York 
against  the  issue  of  stock. 

May.— The  money  market  showed  more  activity  this  month, 
and  every  week  the  highest  rate  paid  on  call  loans  went  above 
6  per  cent,  reaching  15  per  cent  about  the  middle  of  the 
month  and  10  per  cent  in  the  later  weeks  ;  but  the  larger  part 
of  stock-brokers'  business  was  done  at  4@  6  per  cent.  The  city 
banks  were  low  in  reserve  and  their  surplus  was  $3,128,736 
OB  the  3d,  $1,486,975  on  the  10th,  $2,013,875  on  the  17th, 
$8,471,800  on  the  24th  and  $4,912,125  on  the  81st.  Foreign 
exchange  ruled  at  easy  rates,  owing  mainly  to  the  large 
amount  of  bills  made  against  the  purchase  of  securities  for 
foreign  account.  Opening  at  4  85  B  4  87  rates  declined  to  4  84® 
4  86  on  the  23d,  but  rose  to  4  85i^@4  87i^  at  the  close. 

The  Government  purchases  of  bonds  amounted  to  only 
about  $5,000,000,  the  fours  being  taken  at  132.  At  the  Stock 
Exchange  the  demand  for  railroad  bonds  was  lai-ge,  and  prices 
were  buoyant  during  the  first  three  weeks  of  the  month,  and 
the  boom  was  at  its  height.  Buying  was  heavy  by  both  for- 
eign and  home  purchasers,  and  income  bonds  were  particularly 
active,  being  taken  largely  on  speculative  account.  In  the 
last  week  of  May  there  was  much  less  activity  and  less  de- 
mand from  London,  the  closing  being  relatively  quiet  and 
prices  woaker.  The  stock  market  was  very  active  and  buoy- 
ant in  May,  and  many  stocks  then  reached  their  highest  point 
of  the  whole  year  1890.  The  spirit  of  speculative  buoyancy 
got  full  pos  lession  of  the  market,  and  prices  of  many  stocks 
reached  abuorn  bigh  figures,  of  which  the  following  are 
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miuw  fxampliw  :  Oliicjigo  Gum  0"),  Su^ar  Trusl  95,  Ucl.  &  Uud- 
H4III  Cunal  175,  RcadiuK  48U,  O.  T.  49^.  Ediaon  Elpotric  119, 
Norlbern  l'ai-.itlo  pret.  86.  Atchison  (on  the  Ht.  LouU  &  San 
Fraacisoo  purchase)  50^,  Rich.  Terminal  (on  talk  of  the  B.  & 
O.  deal)  28kf ,  American  Cotton  Oil  trust  receipts  84J^.  Boston 
was  iMirtiiuiIarly  mitliusiastio  over  hor  specialties,  ami  the  sales 
at  the  Exchange  on  May  14  were  the  largest  ever  known  ;  the 
)ri<!e  (Mild  for  a  BoHton  Stock  Exchange  seat  rose  to  $H(,5()0. 
In  the  latter  part  of  the  month  there  was  less  general  activity, 
though  gome  stocks  were  still  very  strong  and  the  Vanderbilts 
at  their  highest.  Sugar  Trust  was  down  to  75}^  and  Chicago 
Ohs  from  04%  to  50.  Just  at  the  close,  on  the  day  before  Dt>c- 
oration  Day,  there  was  (|uite  a  break  in  prices,  under  bear 
attacks. 

.\mong  the  railroad  events  were  the  settlement  of  the  Chi- 
ciigo  &  Atlantic  plan  ;  the  offering  by  Chicago  BurlinKt<in  & 
Quincy  of  $7,639,000  debentures  (10  percent)  to  stockholders  at 
jmr.  The  Comstock  Tunnel  deferred  payment  of  interest  due 
May  1  on  income  bonds,  owing  to  litigation  ;  Duhith  S.  Shore 
&  Atlantic  authorized  $30,000,00*)  of  4  per  cents  guaranteed  b^ 
Canadian  Pacific.  Pennsylvania  Railroad  paid  3  per  cent  divi- 
dend (%  i)er  cent  of  this  as  an  extra)  and  offered  $9,079,088 
new  stock  to  stockholders  at  par.  The. St.  Louis  Alton  &  Terre 
Haute  negotiation  for  sale  of  main  line  to  Big  Four  was  re- 
ported. Louisville  Southern  was  acquired  by  East  Tennessee. 
Mo.  Pac.  offered  $7,000,000  of  5  per  cent  collateral  trust  bonds 
at  $950  for  each  $1,000  bond  plus  $100  in  Mo.  P.  sttx-k.  The 
Del.  &  Hudson  made  an  agreement  to  lease  the  Rutland  lliiil- 
road  from  December  1,  1890  (relinquished  in  December).  Jack- 
sonville Southeastern  was  foreclosed  May  U.  The  St.  Louis 
<Sc  .San  Francisco  was  purchased  by  Atchison  by  an  exchange 
of  .stock  (except  the  first  preferred).  The  Oregon  Short  Line 
&  Utah  Northern  $13,000. 00<)  collateral  trust  bonds  were  made. 
Richmond  Terminal  increased  its  stock  to  about  $70,000,000, 
and  Lssued  $5,700,000  more  of  its  collateral  trust  lives.  The 
Virginia  coupon  cases  were  again  decided  in  favor  of  bond- 
holders by  the  U.  S.  Supreme  Court.  On  the  3t?th  the  Chicago 
Gas  receiver  was  decided  on.  The  Big  Four  declared  an  extra 
1  per  cent  on  common  stock.  The  Norfolk  .Southern  reorgani- 
zation plan  wft.s  submitted.  In  Pacific  Mail  Mr.  CJeorge  Gfould 
resigneid  aa  President,  and  Mr.  J.  B.  Houston  was  elected. 

June. — Money  was  in  fair  supply  during  June,  and  while 
tlie  usual  rate  was  4>^  to  o  per  cent  on  call,  there  were  excef)- 
tional  transactions  above  6  per  cent,  reaching  as  high  as  13 
4>er  cent  in  the  first  week  and  10  per  cent  in  the  last  week. 
The  city  banks'  surpluti  rose  to  $b, 987, 900  on  the  14th  and  on 
the  28tb  was  ?6,643,550.  Foreign  exchange  was  more  active 
and  rates  decidedly  tirmer.  The  bills  offering  against  tlie 
purchase  of  securities  for  foreign  account  were  smaller,  rates 
for  sterling  advanced  bo  4  86  d4  88J^,  and  in  the  last  three 
weeks  of  the  month  there  was  an  export  of  gold  amounting 
to  about  $3,700,000.  On  the  86th  the  Bank  of  England  rate 
was  advanced  to  4  per  cent. 

Grovernment  purchases  of  bonds  were  mo<lerate,  amounting 
to  about  $3,000,000,  a  small  amount  of  43  l)eing  taikeu  early  in 
the  month  at  132.  In  railroad  bonds  there  was  firmness  and 
some  activity  In  specialties,  such  as  the  Missouri  Kansas  & 
Te.xas  4s,  Reading  incomes,  Richmond  Terminal  Ss,  Atchison 
incomes  and  Texas  &  Pacific  incomes.  But  there  was  no  gen- 
eral demand  for  bonds,  such  as  that  which  existed  in  May. 
Stocks  were  strong  in  the  first  part  of  the  month  ;  the  silver 
law  was  in  prospect,  harmony  among  the  railroads  of  the 
Northwest  was  reiwrted,  the  negotiation  of  the  Mexican  Gov- 
ernment loan  for  £8,000,000  helped  Mexican  Central,  by  the 
prospect  of  a  round  cash  payment  for  its  subsidy,  and  the' 
Vanaerbilt  stocks  were  favorites  at  higher  prices.  Sugar 
Trust  certificates  were  active  and  fluctuating.  But  the  market 
a<x)n  became  irregular,  the  foreign  demand  for  stocks  was  less 
active,  and  money  in  London  was  firmer;  Boston  was  at  times 
a  considerable  seller  of  Sugar  certificates,  Atchison,  Mexican 
Central  and  Oregon  Trans-Continental.  It  was  rather  evident 
that  the  climax  had  *)een  reached  in  May,  and  tlie  course  of 
speculation  was  irregular  and  towards  lower  prices.  The  gold 
exports  had  some  influence,  and  the  switchmens'  .strike  in 
Cleveland  also  acted  as  a  check  in  the  third  week  in  the  month. 
The  Oregon  Trans-Continental  plan  of  reorganization  as  the 
North  American  Company  was  issued  ;  Reading  was  strong, 
and  it  was  announced  that  Mr.  Corbin  would  retire  from  the 
presidency  ;  the  receiver  of  the  Chicago  Gas  Company  was 
discharged  ;  Mexican  Central  went  up  to  31^  on  the  4th. 

Among  other  events  of  the  month  worth  mentioning  were 
the  Baltimore  &  Ohio  transaction,  by  which  the  State  and 
city  stock  was  sold  and  a  controlling  interest  in  the  whole 
stock  was  obtained  by  a  local  syndicate.  The  Scioto  Valley  & 
New  England  stock  was  purchased  by  Norfolk  &  Western.  A 
strike  occurred  on  the  Illinois  Central  Railroad  late  in  the 
month.  A  receiver  was  appointed  for  Chicago  Gas  on  the 
2d.  Laclede  Gas  procured  a  temporary  injunction  against  the 
city  of  St.  Louis.  Tho  Central  Georgia  Railroad  made  its  con- 
solidated mortgage  for  §13.(J00.0(X).  Tho  Pitts.  Cin.  Chicago  & 
St.  L.  consolidation  .scheme  was  approved  by  directors  of 
the  constituent  roads.  The  Lehigh  Valley  announced  its  plan 
of  building  to  Buffalo  under  the  name  of  the  Lehigh  Valley 
Railway  in  New  York.  The  N.  Y.  Central  *  Hudson  authorized 
$15,(XH\000  of  4  (Mir  cent  deljentures  falling  due  in  1905.  No- 
tice was  given  that  the  Oregon  Transcontinental  bonds  would 
be  paid  off  Novemljer  1  at  105  and  Northern  Pacific  5  p<>r  cent 
consols  sold  to  a  syndicate  to  redeem  them,  or  exchange  on 
basis  of  105  for  O.  T.  6  per  cent  bonds  and  983.^  for  Northern 
Pacific  Ss.  The  Great  Northern  sold  £8,000.000  of  its  4  per 
(xMits  tt.  the  Barings  at  86.   The  Louisville  &  Nashville  decided 


p<!r  cent  mortgage.     The  article*  of 
th  An 


to  issue  its  "  unified  "  4 

incorporation  of  the  Nortli  American  Conri[>auy  to  «ucc«ed  thn 
Oregon  Traii8-(^)ntinental  were  filed  io  Trenton,  N.  J.,  with 
a  capital  of  $50,(X)0,000.  The  American  Gas  Investment  Com- 
pany was  incorporate<l  at  Trenton  with  stock  of  $90,000,000. 
The  Chicago  Gas  receiver  was  discharged.  It  was  propoaed  t« 
reduce  the  Louisville  Southern  l>oiid  interest  to  5  i>er  o«nt, 
guaranteed  by  East  Tetin.  Va.  &  Ga.  Mr.  McLeod  was  made 
President  of  lieuding  in  place  of  Mr.  (k)rbin.  The  Sugar  Trust 
case  was  decided  adversely  to  the  Trust  by  N.  Y.  Court 
of  Appeals,  and  the  Trust  was  to  be  dissolved.  The  Virginia 
State  debt  settlement  was  undertaken  and  a  committee  ap- 
pointed. 

July.— Money  in  July  was  fairly  easy  after  the  first  part  of 
the  month,  when  rates  were  made  on  call  loans  as  high  as  9 
per  cent.  Th?*  city  banks' surplus  over  the  required  re.serva 
was  $6,043,.').J0  on  June  38,  $:^,846,950  on  July  5,  $0,283,075  on 
July  13,  $5,703,400  on  July  19  and  $6,053,125  on  Julv  36.  The 
Bank  of  England  rate  remained  at  4  per  cent  until  tlie  3Ist, 
when  it  was  advanced  to  5  per  cent.  Exports  of  gold  were 
considerable,  amounting  to  about  $4,000,000  up  to  the  86th 
and  $5,500,OiOO  more  in  the  week  ending  August  2.  Foreign 
exchange  was  strong,  particularly  for  short  bills,  which  rose 
to  4  89).<  and  in  the  last  week  to  4  90,  while  60  days'  sterling 
was  4  85. 

Government  bonds  were  steady  in  the  first  part  of  the 
month  and  without  special  feature  till  the  19th,  when  a 
Treasury  circular  was  issued  offering  to  purchase  bonds  for 
the  sinking  fund,  and  in  the  last  two  weeks  the  bonds  accepted 
under  this  were  about  $900,000  4%  per  cents  at  103J^-103% 
and  about  $9,300,000  4s at  122-36  to  134.  Railroad  bonds  in  July 
were  somewhat  irregular,  with  the  chief  activity  in  special 
issues.  The  San  Antonio  &  Aransas  Pass  Railroad  made  de- 
fault on  its  first  mortgage  coupons  due  July  1,  and  the  bond.s 
fell  off  to  70  for  the  issue  of  1936.  II<x;king  Valley  Ss,  Atchi- 
son incomes  and  Mobile  &  Ohio  4s  all  had  their  periods  of  ani- 
mation, with  much  strength.  The  stock  market  during  July 
did  not  show  any  extraordinary  movement,  notwithstanding 
the  final  passage  of  the  Silver  bill,  which  was  approved  July 
14.  The  Agricultural  Bureau  report  was  unfavorable  on  win- 
ter wheat  and  oats.  London  was  affected  by  the  financial 
troubles  in  Buenos  Ay  res  and  by  the  consequent  rise  in  money 
there,  which  prohibited  any  considerable  buying  of  our  secur- 
ities ;  and  in  the  last  week,  when  the  Bank  of  England  rate 
was  advanced  to  5  per  cent,  London  became  a  seller;  in  fact, 
iJie  sales  of  stocks  and  bonds  for  London  account  was  one  of 
the  principal  features  of  the  summer  and  fall  movement. 
There  was  occasional  strength  and  lively  business  in  certain 
stocks,  and  Sugar  Tni.sts  fluctuated  widely,  as  usual.  Lacka- 
wanna touched  149^^  on  July  21,  the  highest  point  ot  the 
year;  also  Pullman  333  on  the  34th  and  Pacific  Mail  47J^  on 
tho  18th.  The  coalers  were  generally  stronger  than  other 
stocks.  Tlie  dividend  on  St.  Louis  &  San  Francisco  first  pre- 
ferred was  passed  and  the  price  fell  to  70.  Silver  bullion  cer- 
tificates, stimulated  by  the  new  law,  became  more  animated, 
and  advanced  to  113J-^  at  the  close. 

Among  the  railroad  events  were  the  offering  of  $6,000,000 
bonds  guaranteed  by  Lehigh  Valley,  which  were  over-sub- 
scribed; the  Alabama  Midland  sale  to  tho  .Savannah  Florida  & 
Western;  the  terms  of  sale  of  the  St.  Louis  Alton  &  Terre 
Haute  main  line  to  the  "Big  Four"  were  announced  as  $10,000,- 
OOO  in  4  per  cent  bonds;  the  Western  Maryland  issued  its  cir-  - 
cular  in  regard  to  extensions,  etc. ;  the  Chic.  June.  Railways  A; 
Union  Stock  Yarils  stock  of  $13,000,000  was  offered  July  31 ;  the 
Procter  &  Gamble  Company's  stock  of  $4,500,000  was  offered 
the  same  date;  the  Missouri  Pacific  stockholders  on  July  16 
voted  to  authoriie  the  $10,000,000  of  new  stock  and  $t0,600,- 
000  of  new  bonds;  five  memberships  in  the  New  Yorlc  Produce 
Exchange  were  sold  at  auction  for  prices  between  $766  and 
$800  each;  receivers  were  appointed  for  the  San  Antonio  A 
Aransas  Pass  Road;  the  St.  Ixjuis  &  San  Fran,  authorized  $10,- 
000,000  of  new  sUxik;  the  St.  Paul  Min.  &  Manitoba  mortgage 
was  made  for  £6,000,000;  the  Mexican  Government  contract 
with  Messrs.  Bloichroder  for  a  £6,000,000  loan  was  executed ; 
decree  of  sale  of  the  St.  Louis  Ark.  &  Texas  Railroad  was 
made;  the  Seattle  Lake  Shore  &  Eastern  Road  was  purchased 
by  Northern  Pacific. 

August. — In  August  began  the  first  money  panic  of  the 
season.  The  city  banks  on  the  3d  showed  a  surplus  reserve  of 
$8,959,650;  on  the  9th  only  $1,386,000;  on  the  16th  a  deficit  be- 
low the  legal  limit  of  $655,735;  on  the  33d  a  deficit  of  $3,512,- 
975,  and  on  the  30th  a  deficit  of  $536,675.  There  was  a  large 
export  of  gold  in  the  week  ending  Aug.  3,  amounting  to  over 
$6,550,000,  and  in  the  week  ending  Aug.  9,  $3,000,000,  and  the 
demand  for  money  from  the  West  and  South  was  large. 
Rates  were  very  stringent  for  call  loans,  reaching  80  per  cent 
the  first  week,  25  the  next  week  and  on  the  81st  }^  of  1  per 
cent  commission  was  paid  in  addition  to  6  per  cent  interest,  or 
equivalent  to  186  per  cent  a  year.  Secretary  Windom  issued 
his  circulars  and  purchased  bonds  aa  below  stated,  and  money 
then  relaxed,  reaching  no  higher  rate  than  15  per  cent  in  the 
last  week.  Foreign  exchange  was  demoralized  by  the  high 
rates  for  money  here,  though  on  the  81st  the  Bank  of  England 
rate  was  reduced  from  5  to  4  per  cent.  There  was  also  some 
offering  of  cotton  bills  against  future  shipments,  and  late  in 
the  month  sterling  bills  were  quoted  at  4  88J^  and  4  86J^. 

Government  bonds  were  firm  under  the  Treasury  buyinKi 
which  took  in  the  first  week  about  $2,1.50,000  lx>n(ls,  moauy 
48,  at  134,  and  the  second  week  $3,500,000,  nearly  all  4s.  at 
1'34.  On  the  19th  the  Treasury  circular  was  issued  offering 
to  redeem  $15,000,000  of  the  43^  per  cents  with  interest  to 
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Junel.  1«91,  and  on  the  2lBt  another  circular,  making  the 
amonnt  $20,000,000  with  full  interest  to  September  1,   1891, 
the  date  <  f  maturity  of  the  bonds.    Up  to  the  29th  there  was 
purchased  under  this  offer  $n,9.59,C00.    On  the  30th  a  second 
circular  was  issmd,  offering  to  redeem  another  $20,000,000  of 
4}{  per  cents  at  par  and  full  interest  to  maturity.    Railroad 
bonds  were  niucn  unsettled  in  August  and  cenerally  weak. 
The  Atchison  income  bonds,  though  having  2%  per  cent  inter- 
est on  them  already  declared  payable  September  1,  declined, 
and  other  irconie  bonds  were  weak,  particularly  the  Reading 
Sd  preferred  incomes.    Colorado  Mid.  4s  were  much  higher  on 
the  prospective  purchase  of  the  road  by  Atchison.    Stocks 
were  feverish  and  generally  lower;  the  very   tight  money 
market,  the  financial  troubles  in  Buenos  Ayres,  much  selling 
here  for  London  account,  bad  crop  reports  and  the  strike  on 
the   N.    Y.    C.    &    HuJ.    River    RR.     were    all    depress- 
ing influences  which  caused  a  number  of  stocks  to  dechne  to 
lower  points  than  they  had  previously  reached  during  the 
year.    There  was  a  better  tone  in  the  last  week,  owing  to  the 
unproved  money  outlook  and  to  the  fact  that  the  New  York 
Central  strike  had  virtually  failed,  as  it  was  not  approved  by  the 
Federation  of  railroad  employees.  A  few  stocks  were  excep- 
tionally strong,  notably  Den.  &  Rio  Gr.  prefeired,  which  touched 
61k  August  2^,  the  highest  point  of  the  year,  Col.  &  Hock. 
Vah,    also    Buckeve    Pipe    Line    certificates    at    4238    on 
August  1^.     The  speculation  in  silver    bullion    certificates 
reached  a  climax  very  quickly.    The  first  purchases  by  the 
Government,  under  the  new  law,   requiring  the  purchase  of 
4,500,000  ounces  per  month,  were  made  on  August  13,  and  it 
soon  appeared  as  if  an  attempt  would  be  made  to  comer  the 
modeiate  supply  of  silver  in  order  to  force  the  Treasury  to  pay 
high  prices,  and  by  the  19th  of  August  the  price  of  bullion 
certificates  at  the  Stock  Exchange  had  been  forced  up  to  121. 
the  highest  point  reached,  from  which  they  fell  off  gradually. 
Among  the  financial  events  in  August  were  the  mcorpora- 
tion  of  the  J.  &  P.  Coats  Company,  with  a  capitalization  of 
$18,055,036,  to  take  over  the  thread  business  of  the  firm;    the 
declaration  of  2^^  per  cent  on  Atchison  incomes  for  the  nine 
months  ending  June  30;    very  bad  crop  reports  of  the  Agri- 
cultural Bureau,  except  on  cotton;    the  strike  on  the  N.  Y. 
Central  Railroad,  which  was  opposed  successf  i  Uy  by  Vice-I^esi- 
dent  Webb;    the  Union  Pacific  Denver  &  Gulf  issued  its  new 
securities  in  exchange  for  the  old:    the  Bait.  Belt  Line  RR 
loan  of  $6,000,000  guaranteed  by  B.  &  O.,  was  placf  d;    the 
Chicago  &  Atlantic  Railroad  was  foreclosed  and  bought  in  for 
the  N.  Y.  Lake  Erie  &  Western;    Reading  purchased  lands 
for  a  termmus  on  Arthur  Kills  near  Perth  Amboy :    American 
Cotton  Oil  announced  the  is.sue  of  $4,000,000  8  per  cent  bonds 
and  a  new  board  of  directors.  ■  ' 

September. --Money  in  the  first  week  of  September  was 
«ieier  although  12  per  cent  was  paid  in  exceptional  instances. 
But  the  city  banks'  statemtnt  on  the  6th  showed  a  deficit  in 
legalreservesof  $1,401,125,  and  in  the  next  week  rates  were 
up  to  6  per  cent  plus  i,^  per  cent  commission,  equal  to  186  per 

^°it•o^KM'"'*''^^"°^'^^»^"'  "'^  ">«  13th  was  $3,306,925; 
Sf.***  ^^  "l^.^'irplus  was  $1,905,200  and  on  the  27th  it  was 
$14,070,400,  The  climax  was  reached  on  Saturday  the  13th 
when  the  Treasury  issued  a  circular  offering  to  buv"$16  000  000 
of  4  per  cent  bonds  on  Wednesday  the  17th.  and  act  >aUy  ac- 
cented on  that  day  $16,981,800  at  135  to  126?^.  Money  then 
^  relaxed  and  rates  were  easy,  with  6  per  cent  ds  a  maiimnm 
•  during  the  balance  of  thi  month.  ^Forri^l/chan^ewS 
deinorahzed  by  the  money  pressure,  and  bills  were  ^°d  much 
^i^'^f^'f  r*^  On  the  25th  the  Bank  of  En|Cd  "ate 
was  raised  to  5  per  cent,  having  stood  at  4  since  AuTiwt  21 
and  inoney  became  close  in  London.    Bankers'  posted  rates 

Government  bonds  were  purchased  largely  by  the  Treasury 
and  in  addition  to  the  fours  taken  on  the  17th.  as  abovS- 
H^  rii  K^'ff  "^TJ^^^f  *^*°8S  under  the  circulai  of  August 
^'nZ^u^  °^^'^  to  redeem  a  second  $20,000,000  of  the  4i?wr 
cents  at  par  with  full  interest  to  September  1,  1891--iy  f(uf/ 
»r  cen^-and  $19,352,850  of  these  K^eretlkenZtt^Vh^ll 
September,  the  time  limited,  except  that  a  few  nf  tif«>c^ 
accepted  in  the  next  two  davL    The  pr  ce  of  4  pir  cenS  off 

■old  up  on  the  deal  with  Atchison  'r;?,^!^^  ^i"^"-"*^'  ^^ 
were  quite  acUve.  The  tone  w^sb;ff,rf„?  *  ^?"^<=  "^'^o'^^s 
bonds  improved.  In  the S  m«rV»f  ti  **  ""  '.l"*  '^"''^^  ^^d 
divided  in^to  two  pam^f  d^y^rg'^^^^'tl^i^'^t'^^^^^^ 
chaw  of  bonds  by  the  Government  ^  fV.  5^?i.  ^?'^**^'  P"""" 
period  the  market  wm  deprisS^Ll?.  i  ^  ^ '  ^^-  ^P  '°  '^>at 
the  constriction  of  t^e  Xnef  market^S^^Lt?^«'«d;  b^ 

:s^^^-fi!;.r;ro"L''%'rti4£^"-^^^^^ 

-ion  set  in  SX'la^twe^k     Thr'r"'''"^^^"'^'''^P'<^- 

th^d"e?a&it  ^M:^^nl^^:,viaV"R*RT"ri.^''°- -- 

at  auction  of  the  Union  Fer^v  Comn.^V*^'""'''  ^^^  purchase 


ican  Tobacco  Ccmpany  was  organized  with  stock  of  $25,000  - 
000,  of  which  110,000,000  was  8  per  cent  preferred  ;  the  Cin. 
Sandusky  &  Cleveland  sale  to  Big  Four  was  ccmnleted  by  the 
directors;  St.  Paul  acquired  the  Milwaukee  &  Northern  Road 
by  exchange  of  stock  snare  for  share. 

October.— Money  was  obtainable  in  October  at  very  fair 
rates,  usually  A}..^Ca  6  per  cent,  and  rot  until  the  last  week  in 
the  month  did  call  money  command  an  e.\traoidinary  price, 
and  then  the  maximum  rale  was  30  per  cent  per  annum! 
After  the  rtmaikable  bank  statement  of  Sept.  27,  when  the 
surplus  reserve  was  §14.075,400,  the  banks  fell  off  again  rap- 


•^vLA  a  urin.li  VI  9i»-±,oiu,  nuu  vu  i-Nuv.  1  a  surplus  ot  $701, y75. 
Foreign  exchange  was  strongest  at  the  beginning  of  the 
month,  and  alter  that  ruled  lower,  bills  being  offered  freely 
against  cotton  shipments.  On  the  8d  sterling  was  quoted  at 
4  83  and  4  88  as  posted  rates,  thence  declining  to  4  81  and 
4  861^'.  and  after  slight  improvement  closing  at  4  81>^  and  4  86. 
Ihe  Government  purchases  of  bonds  weie  small  early  in  the 
month,  and  on  the  9th  the  Treasury  offered  to  «edeem  "till 
further  notice"  the  4?^  per  cents  with  lull  interest  to  Sept 
1,  1891,  and  about  §3,670,000  were  taken  during  the  balance  of 
October.  The  fours  ruled  firm  at  124.  Railroad  bonds  were 
not  conspicuous  for  activity.  There  was  a  little  strength  early 
in  the  month,  but  this  gave  way  to  weakness  before  the  10th 
and  prices  declined  materially,  Atchison  incomes  to  55  Read- 
ing 3d  pref.  incomes  to  34  and  Richmond  Terminal  5s  to  68 
The  balance  of  the  month  showed  tome  improvement  at  time?" 
but  never  a  strong  and  confident  tone,  and  the  market  kept 
pace  more  or  less  with  the  fluctuaticns  in  stocks.  AViih 
these  the  opening  was  sensitive  and  weak,  and  this  feeling 
soon  developed  into  greater  heaviness  and  demoralization  with 
large  declines  in  many  stocks,  especially  those  held  in  London 
which  were  freely  sold  down.  The  situation  improved  but 
little,  London  continued  to  sell,  and  with  the  bank  surplus 
gone  and  tight  money  again  pressing,  the  month  closed  with  a 
number  of  stocks  below  their  record  so  far  in  the  year.  Silver 
certificates  had  declined  to  103. 

firnrTcnn*"  '«'''"oad  events  of  the  month  were  the  offering 
of  $5,OCO,C0O  new  stock  at  par  to  stockholders  by  the  Boston  & 
Albany;  the  default.  Oct.  1,  on  the  Oregon  Pacific  bends:  the 
decision  holding  valid  the  old  lea.e  of  the  Cedar  Falk  &  Min- 
nefota  to  Dubuque  &  Sioux  City;  the  Illinois  Central  stock- 
holders voted  to  issue  a5,tiCO,00O  new  stock;  the  St.  Lcuis  Alton 
rf*  T?r"T^  °J^'°  '•'^^  ^^'''  '^■"^  approved  by  the  stockhold- 
ers; the  M.  K.  &  T.  new  bctds  were  delivered  Oct.  8;  the 
Reading  plan  was  made  knowL  for  an  extension  to  Port  Read- 
ing on  the  Kills;  the  Noithern  Pacific  meeting  passed  a  divi- 
dend i^.'olution;  the  Sugar  Tiust  injunction  was  granted  by 
Judge  Pratt:  the  St.  Louis  Arkan.'as  &  Texas  Road  was  sold  in 
foreclosure;  the  Third  Avenue  (N.  Y.)  Street  RR.  Company  de- 
cided to  mcreaseitscapital  to  $12,000,000  from  S2,000,0'X)  to  make 
a  cable  read;  the  United  Gas  Improvement  Co.,  Philadelphia 
increased  its  capital  from  $5,000,000  to  $10,000,000;   the  terma 

^l,rnfi'^r°*  "A%'^°'°J'»*^°  Midland  by  Atchison  were  an- 
nounced, being  50  for  the  $8,000,000  cfM.  stock,  payable 
partly  in  cash  and  partly  in  Atchison  stock  on  special  tirms ; 
S,^f«rTrf.^''"^*iPPT\*''^  Receiver  of  Oregon  Pacific;  the 
Sugar  Trust  report  and  plan  of  re-organization  were  issued. 

<,™?*"'i'^'';~°"  Tuesday,  the  4th  of  November,  came  the 
pa?tv  Ti^f  ■°'^^'  ^^^"'""g  in  a  defeat  for  the  Republican 
?o„l^uIf  ?.,  f  regarded  as  an  emphatic  disapproval  by  the 
the  Mc^nley'tl'rfff  '^^'^^  °J  '^^  P«st  Congress,  particularly  of 
the  mo^h  %-lif  T^'  ^x?"*^  ^««  3  to  25  per  cent  early  in 
of  STO?  fl"^'  V  1^°^'  "''  November  1  had  a  surplus  reserve 
FT,!l«nH  r,'».  ''^'^'?^^.'''^'.'^""  "Id  'o^-er-  and  the  Bank  o£ 
fmf^7  to  fi  r"'  "^^'f  <l^<J""e  unaccountably  on  Friday,  Nov- 
ember 7,  to  6  per  cent.  Stocks  were  very  weak  and  several  at 
d^y  'he  5trwltf°'  yf."«-  SeUingbegL  f^dy  on  WeSii- 
oay,  the  5th   with  continued  weakness  on  Thursday  and  still 

On  SatSrdry  The'^M^^"".'^  °'  ^"^'^"^^  adyrnc^edTuVate! 
wn  oaiuraay  the  8th.  the  bank  reserves  were  S2  544  2R(\  below 

w^  afurpircJf  •'.8fl'?r?'*^«^=^2'.^"0  ^"  ""  Ontt^l^hZ 
I^^hp  t«  n  „l2u  *S^'j?0,  and  on  the  29th  a  surplus  of  $382,350. 

t"e  equivaS  of  ifS''^/  '=°'?'^'«!'°'^  ""l  ^  P"  ^^^t  *  ^ay,  or 
cliprSpercentSrmaxiL'Si'"*'^'  ''''  weekratesde- 
JtSB%nMtt  *''4'="«V^e  record  was  substantially 
^llClnd  ^T^?^^'  N^^e'nber  10,  there  was  heavy  London 

StrutLre^cSft?Krv"S'^  *?^  ^^^^^  °^  ^-  j^e« 
ment  for  h^lf^n  hn^t  ot^*?*'''  ^''^^^  ^^  '^^"sed  an  adjourn- 

day  ph^^nferesl'SnYu'esday^re  'lUb  T  "^  ^^i^?'  "=^'**  * 
stromr  as  the  Ranw/ v  i^'i"^  1""'  London  advices  were 
goldlr'omthtB^Wf  Iceland  obtained  a  loan  of  f  S.OOO.OOO 

fadV,Td"D\Kttir&'^c"o^«f^  ^*^^^  '^'"''^ 

about  2  P.  M    the  Rsnt^l  XT    ,Jp°r  ^  fai'twe  was  announced 

The  Clearing'-Houfe  Comm^tTee^  America  being  also  involved, 
issue  Clearing-Ce  ceSif!  ^^"'i  I??*  ^."^"^  resolved  to 
though  the  newlof  thisTi  i  **^^'  ""l*^,  *^'^  relieved  the  bank, 
houri.  Messrs  Chlr/r^^  ^^¥.''°'  ^"own  till  after  business 
and  ^Isfltr  Davtd  Vh ^1^."'^^^  *,S°-  *«^°''^^'  ^^il^^. 
Stock  Exchange  On  ^''^'  ^  "^"^  member  of  the 
.»-„=  ^,  .  '-"'  Wednesday,  the  l^th  the 
.L'f     S^^b  J'nproyed;     mone^'  relaxed   with     {he 


tone 


knowledge  Sat  CleiSr'S  """'^^y  ^^^a^ed 
sued.  M^e^srs,  J.  C  wS^T  r*^""f  "I'"'.  ,^"^«  '«- 
pended;  the  North  Riv„,ni  *.  ^°-,'  ^^°^^  brokers,  sus- 
13th,  the  feeing  was  Itm  v^u^  *='?.'*''•  ^^  Thursday,  the 
'         ^^'^  ^^^  ^t'^i  b«tkr,  but  the  North  Amerifao 
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Coiuiiny's  st  x^k  full  from  Irt  to  7,  ra-- )Tc»riu<  slioiUtly  aftor- 
ward,  ami  tho  market  resisted  very  well;  tho  Bitnk  of  Enc;- 
land  rate  rotuained  at  6  per  cent,  which  was  encouraginft.  0;i 
Friday,  the  14th,  the  market  was  weak  and  xensitive,  but 
without  «|)ei;ial  featurej.  On  Saturday,  the  15th,  early  cal)le^ 
from  London  anuounced  ths  ein')arraMmeiit  of  Birins;  Bros. 
&  Co.,  and  this  led  to  a  feeling  of  pinic  at  tha  Stock  Board 
and  tho  Ralej  in  two  hours  of  businos^i  ri'a'^hed  424,000  shares. 
On  Monday,  the  17th,  the  failure  of  Mills,  Roljeson  &  .Smith 
was  announced,  occasioned  by  the  forgeries  of  A.  H.  Smith, 
carrie<i  on  for  som9  years  bv  raising  the  face  value  of  stock 
certiti -ates;  Messrs.  Randall  &  Wierum  and  Gregory  &  Ballou 
susttjnded;  the  Bank  of  Oomiierce  passed  its  resolution 
agamst  the  ct)ntra.'tion  of  loans  and  took  out  $">00.()OJ  in 
Clearing  House  certificates— the  resolution  said:  "In  the 
opinion  of  this  Board  expansion  is  the  heroic  remedy  for  pres- 
ent ills  rather  than  unceasing  contraction  ;"  money  was  at  '^ 
per  cent  a  dav  and  thf  depression  was  great.  On  Tuesday,  the 
i8th,  Messrs.  P.  W.  Gallaudet  &  Co.  failed,  and  it  was  made 
known  also  that  the  North  River  Bank  could  not  open,  but 
must  go  to  a  receiver.  On  Thursday,  the  20th.  Barker  Bros.  & 
Co.  failed  in  Philadelphia,  but  this  did  not  affect  the  market 
greatly,  although  they  were  involved  in  large  financial  opera- 
tions wiih  several  railroads;  the  Bank  of  England  rate  remained 
nnchanged  at  0  per  cent,  and  the  tone  in  stocks  was  getting  per- 
ceptibly stronger.  On  Friday  there  was  a  very  sharp  im- 
provement, and  many  stocks  rebounded  from  the  depression, 
which  had  iieeu  severe  until  Wednesday  the  tone  was  al- 
most buoyant,  and  although  the  feeling  was  not  fully  main- 
tained the  general  market  in  the  next  week  ending  November 
20  was  very  strong  and  leading  stocks  advanced  from  5  to  8 
points.  Money  was  fairly  easy  to  stock  brokers,  with  8  per 
cent  as  tho  outside  figure.  The  change  in  the  Union  Pacific 
management  took  place  and  the  Gould  influence  in  this  and  in 
Richmond  Terminal  afforded  a  temporary  stimulus.  Mr.  Ed- 
ward Brandon  failed  on  the  24th,  owing  mainly  to  his  load  of 
Nickel  Plate  and  Oregon  Improvement  stocks,  and  the  last- 
named  company  went  into  receiver's  hands  on  the  25th.  The 
upward  movement  in  stocks  proved  to  be  too  strong  to  last, 
and  early  in  Decemlwr  came  the  reaction. 

Railroad  and  other  corporation  news  in  November,  not  re- 
ferred to  above,  included  the  issue  of  the  American  Cotton  Oil 
statement  and  election  of  the  new  board  of  directors  ;  Judge 
Pratt's  decision  in  Brooklyn  that  receivers  must  be  appointed 
for  the  Sugar  Trust  ;  the  opening  of  the  Rio  Grande  Junction 
Railroad  on  the  16th,  completing  the  standard  gauge  route  be- 
tween Denver  and  Ogden  ;  organization  of  the  Port  Reading 
Railroad  to  extend  to  the  Philadelphia  &  Reading  terminus  on 
Arthur  Kills  ;  the  reUim  of  Mr.  Geo.  J.  Gould  to  the  Presi- 
dencv  of  Pacific  Mail ;  the  authorization  of  a  $40,000,000  mort- 
gage by  St.  Louis  &  San  Francisco  directors  ;  the  retirement 
of  Mr.  Charles  Francis  Adams  from  the  Presidency  of  Union 
Pacific,  and  the  election  of  Messrs.  Gould  and  Sage  to  the  di- 
rectory, with  Mr.  Sidney  DiUon  as  President. 

The  New  York  Cleacing-House  authorized  the  first  loan  cer- 
tificates on  Nov.  11,  and  the  maximum  amount  outstanding  at 
any  one  time  was  on  Dec.  13,  when  there  were  §15,305.000, 
and  this  amount  had  been  reduced  bv  Dec.  31  to  $12,995,000. 
The  form  of  these  certificates  is  as  follows  : 
No.  r>S3.  $20,000. 

LOAN  COMMrTTEE  OF  THE  N.   T.   CLEABINO-HOUSE  .48S0C1AT10S. 

This  certiflfs  that  the has  rteposlted  with  the  Committee 

— (wtiirUieB  In  accordance  with  the  proceedinKS  of  a  meeting  of  the  As- 
sociation held  Nov.  11,1 8itO,  upon  which  this  certificate  is  issued.  This 


TOrtlttcate  will  be  received  in  payment  of  balances  at  the  Clearins-House 
for  the  sum  of  ;i!JO,ODO  from  any  member  of  the  Clearlag-Houae  As- 
sociation. 

',  >  Committee. 

The  embarrassment  of  Messrs.  Baring  Bros.  &  Co.  was  made 
known  to  the  Bank  of  England  at  the  close  of  business  on 
Thursday,  Nov.  6.  On  Friday  the  Bank  rate  was  raised  to  6 
per  cent,'  and  a  meeting  of  the  directors  in  conference  with 
leading  bankers  was  held  to  consider  the  situation.  The 
matter  was  handled  with  great  ability,  and  the  delibe- 
rations resulted  in  the  formation  of  a  syndicate  composed 
of  the  Bank  of  England  and  private  banks  and  bankers,  who 
subscribed  to  a  guarantee  fund  of  £11,000,000,  which  amounted 
after  a  few  days  to  £15,000,000.  On  the  strength  of  this  the 
Bank  guaranteed  the  payment  in  full  of  all  the  acceptances  of 
Baring  Bros.,  amounting  to  £15,000,000;  but  in  addition  to 
these  they  had  other  commitments,  raising  their  whole  liabili- 
ties to  over  £21,000,000,  of  which  a  large  amount  was  on 
account  of  Argentine  loans.  There  were  good  assets  available 
amounting  to  £15,000,000  iand  miscellaneous  assets  placed  at 
such  a  valuation  as  would  leave  a  clear  estimated  surplus  of 
about  £4,000,000  after  the  settlement  of  the  firm's 
affairs,  for  which  three  years  were  allowtd  from 
Nov.  15.  1890.  The  firm  of  Baring  Bros.  &  Co.  was 
turnecl  into  a  limited-liability  company  to  continue  the 
biL-iness  of  the  firm,  and  a  capital  of  over  £1,000,000  was  sub- 
scribed by  members  of  the  family,  Mr.  Thos.  Chas.  Baring 
being  made  President.  As  soon  as  the  troubles  of  the  great 
firm  were  known  the  Bank  of  England  proceeded  to  negotiate 
for  gold  and  obtained  a  loan  from  the  Bank  of  France  of 
£3,000,000  for  three  months,  at  moderate  interest,  and  sold  to 
the  Russian  Government  £1,500,000  of  Treasury  bonds. 
The  Governor  of  the  Bank  of  England  received 
the  highest  commendation  for  his  promot  and  effi- 
cient action  in  the  Baring  affair,  and  not  only 
in  this  but  in  his  following  it  up  by  calling  a  meeting  of  the 
joint-stock  banks  on  Wednesday,  Nov.  19,  and  urging  them 


not  to  contract  loans  to  good  lustouiers  in  nwtt  a  cri.sis,  Ijut  to 
be  liberal  within  all  reasonable  limits;  and  this  action  bad 
great  effect  in  restoring  confidence  and  preventing  further 
failures.  There  was  the  utmost  tact  and  good  judgment  shown 
in  keeping  the  news  of  the  Birings  ditficulties  from  thepublie 
in  London  and  New  York  until  the  guarantee  fund  baa  been 
arranged  and  the  trouble  hail  been  tided  over,  and  it  wac 
owing  almosjt  entirely  to  this  prrx;eeding  that  a  panic  was 
averted  and  wiat  not  another  house  of  importance  was  forced 
to  suspend.  The  inability  of  Baring  Bros.  &  Co.  to  meet  their 
engagements  was  hastened,  it  was  said,  by  the  withdrawal  in 
summer  by  tho  Russian  Governmentof  their  deposit  of  £i, 500,- 
000,  owing  to  their  apprehensions  caused  by  the  firms  large  ad- 
vances on  Argentine  loans.  It  was  also  reporteil  that  the 
firm  realized  on  some  :S5, 000,000  of  Atchison  Topeka  &  Santa  Fe 
securites  without  loss  some  weeks  prior  to  its  embarrasement. 
December. — The  money  market  in  the  early  part  of  Decem- 
ter  was  easier  in  Wall  Street  for  call  loans  than  outside  of  the 
Street  for  mercantile  and  other  time  borrowers.  The  Bank  of 
England  on  Dec.  4  reduced  its  rate  from  6  to  5  per  cent,  virtu- 
ally proclaiming  that  the  panic  was  then  believed  to  be  past. 
Rates  on  call  ro.se  here  to  15  per  cent  and  then  advanced  again 
the  next  week  to  i^  per  cent  a  day  in  addition  to  (J  per  cent 
per  annum,  and  there  was  a  very  sensitive  feeling  and  great 
scarcity  of  money  in  this  and  other  cities,  altlhoug'-i  issues  of 
Clearing-House  certificates  had  been  made  in  Bwton  and 
Philadelphia  as  well  as  in  New  York.  The  city  banks  on  the 
6th  showed  a  deficit  b^low  their  legal  reserve  of  $2,429,650, 
and  on  that  dav  the  Secretary  of  the  Treasury  again  came  to 
the  rescue  and  offered  to  purchase  4  per  cents  on  the  8th, 
actually  taking  on  that  day  $7,995,850  and  disbursing  therefor 
about  $9,500,000.  Later  in  the  same  week  came  advices  from 
London  that  some  $5,000,000  gold  had  been  shipped  to  thia 
country,  and  this  greatly  improved  the  feeling  of  confidence 
and  virtually  put  an  end  to  the  money  panic  so  far  as  call 
loans  were  concerned,  rates  during  the  balance  of  the  month 
being  fairly  easv.  The  bank  statement  of  the  13th  showed  a 
surplus  reserve  of  $607,075,  that  of  the  20th  a  surplus  of  $4,- 
498,900  and  that  of  the  27th  a  surplus  of  $7,726,175.  Foreign 
exchange  was  hampered  by  the  tight  money  until  the  middle  of 
the  month  and  afterwards  business  was  more  active,  and  with 
freer  offerings  of  bills  rates  declined.  The  actual  imports  of 
gold  amounted  to  a  little  over  $5,000,000. 

Government  bonds  were  firm  and  the  purchase  of  fours  as 
above  noted  was  the  principal  feature.  Railroad  bonds  were 
quite  unsettled  by  the  elose  money  mirket  till  after  the  mid- 
dle of  the  month  and  recovered  but  little  in  price,  some  bonds 
even  touching  the  lowest  of  the  year.  Afterward  they  be- 
came flriuer  in  sympathy  with  stocks,  and  the  numerous  Jan- 
uary interest  bondsalso  had  the  prospect  of  a  2  33  per  cent  pay- 
ment on  them.  The  stock  market  was  greatly  depressed  by 
the  phases  of  the  money  market  early  in  .December  and  re- 
acted sharply  from  the  small  bouyancy  of  the  latter  part  of 
November,  so  that  about  the  6th  of  the  month  a  number  of 
leading  stocks  were  at  the  lowest  prices  of  the  year.  With 
the  bond  purchases  of  the  8th  and  the  advices  of  gold  ship- 
mfnts  from  London  the  tone  changed  and  stocks  gradually 
recovered,  but  became  exceedingly  dull.  The  famous  meet- 
ing of  Western  railroad  presidents  and  bankers  was  held  at 
the  house  of  Mr.  J.  Pierpont  Morgan  on  Monday  the  15th,  and 
the  substantial  harmony  which  there  prevailed  and  the  agree- 
ment adopted  for  the  formation  of  a  new  association  was  an 
element  of  strength  for  the  future,  though  its  effect  had  been 
discounted  in  the  market  and  stocks  fell  off  slightly  after  it. 
Late  in  the  month  the  statement  of  the  Vanderbilt  roads  and 
the  inc-ease  in  Lake  Shore  diviifend  braced  up  the  general 
tone,  and  with  the  banks  on  the  27th  showing  a  surplus  of 
$7,726,175  there  was  a  more  confident  feeling  all  around,  and 
the  month  closed  with  a  good  tone  and  a  hopeful  sentiment 
that  the  new  year  would  early  show  a  decided  improvement. 
The  silver  speculation  became  much  more  active  in  Decem- 
ber on  the  prospect  that  Congress  woidd  pa=s  a  law  for  further 
large  purchases  of  bullion  by  the  Treasury.  Certificatss  were 
pushed  up  on  this  to  110  on  the  15th,  and  afterward  fell  off 
quite  as  sharply,  reaching  101}.^  on  the  23d,  and  closing  the 
month  at  1041^.  ,  , ..  ^ 

In  addition  to  matters  above  referred  to,  other  events  of  the 
month  were  the  declaration  of  the  first  dividend  of  sHpfT 
cent  on  the  preferred  stock  of  the  Rio  Grande  Western  Rail- 
road, payable  on  February  1,  1891,  in  preferred  stock;  tho 
authorized  issue  of  $3,000,000  new  stock  by  the  Westinghouse 
Electric  Company,  also  making  $3,000,000  of  its  stock  carry  a 
6  per  cent  preference  for  dividends;  the  Baltimore  Belt  Lme 
$5,000,000  bonds  were  delivered  to  the  bankers  ;  a  temporary 
receiver  was  appointed  for  the  Charleston  Cincinnati  &  Chi- 
cago RaUroad  ;  the  Chesapeake  &  Ohio  made  a  perfwtual 
trackage  agreement  over  the  Virginia  Midland  Road  to  W  ash- 
ington  ;  the  Chicago  St.  Louis  &  Pittsburg  stock  was  dropped 
from  the  Exchange  list,  the  consolidated  Pitts.  Cin.  t'bicago 
&  St.  Louis  common  and  preferred  having  been  listed ;  the 
Rio  Grande  Junction  Railroad  bonds  were  listed  ;  the  Supreme 
Court  of  Missouri  decided  in  favor  of  the  Laclede  Gas  Oom- 
panv,  and  held  valid  their  contract  with  the  city  of  bt.  Louis ; 
the  Kentuckv  Central  Railroad  was  purchase  1  by  Louisvilte 
&  NashviUe  ;"  Norfolk  &  Western  took  over  the  Shenandoan 
Vallev  Road  on  reorganization  :  the  Philadelphia  &  Reading 
Terminal  t  ill  was  passed  by  the  Council  of  PbUadelphia;  the 
new  bonds  of  the  Chicago  &  Erie,  with  interest  g«»™°'t^  "^ 
N  Y  Lake  Erie  &  Western,  jvere  listed  on  the  StocK  e.x- 
cliange  ;  the  Pacific  Short  Line  Road,  under  construction,  w.a» 
placed  in  receiver's  hands. 
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Resiatered 

R.4(A.dlT.,lat  conti  4 

latcon«al..  1989. ..4 

Udconaol.,  t9S9.3>4 

Ches.0.dc8.  W 6 

■.tdmorl.,  1911 6 

Chlc.dc  Alton— lat 7 

Mnkins  land,  1903.. 6 

L..d;no.R.lat,  1900.7 
3d.  1900 7 

Hi.I..J,«cCh.1at,'94  7 
Chic.  Hnr.ife  Kar.-lRt.3 
Chic.  Burl.&Qaincy- 

C'oaael 7 

Hiak.  fnnd,  1901 9 

Debenture,  1913 3 

Iowal>lT.-alnk.rd...3 

Iowa  Div 4 

nenrer  Div.,  1939. ..4 

Plain,  1931 4 

Nebr'aka  Kxt.,  1 937.4 
Chie.&K.III.-lst,B.I.« 

latconaol.,  sold 6 

43en.  Biort.,  1937. ...9 
Chic.  Una  L.  &  C-1M..9 
Chlc.A;ln.C'IRr-lat.3 
Chic.  Mllw,  d;  Ml.  P.- 

Ia«,  P.  D.,  1898 8 

3d,  P.  D.,  1898 7-3 

lai.Kolil,  R.  D,i903.7 

lat  I.aC'roaao  DIT....7 

lat  l.dcM.  Div 7 

lat  I.&D.  DlT 7 

lac  C.  d.-.>I.DIv 7!l23)«-124}(l 

Cooiwl .,  1 903 7  124H-127 

ls(  I.  AcO.  KxtCB 7|1S«M'126 

IM  8«.  Waat.  DIt •  113»-U4K 


lie  -lie 
112   -113 

107J<-X0^ 
0«3<-  08 
00-91 


118   -118 

lim-USH  110M-1U«  H0W-1119< 
80    -  S«       00    -  9()« 

107    -107J<  10754-109%  10«^-107>^ 

97«-  98«    989<rlOO     IOOJ4-102 

SOX-  92       87X-  80       87X-  87X 


10754-110 
09X-100 
99-09 
99    -101  ■< 

98  -  »m 


U8X-113M 
117  -IISX 
ll.'.X-llSX 

lOOX-lOOX 


110    -113X 

io«««-io«< 

122    -122 

1 18X-118X 
lllH-n2X 
100    -101 X 

120    -127 

loex-ioe 

104X-105 

08X-  07K 
MX-  06 


-  03X 
-118 
-121X 
-100 


WW-  WJt 


IZ«X-128 
122X12^ 

iivn-ua 
ii6x-n7 


121X-122 

128    -128 
122    -122 
UOJi-lllJi 
111    -1U!4 
115    -115X 

1099(-110 

111  -lllX 

113  -IHX 
114X-116X 
113X-111X 
102X-102H 
91X-  95 

112  -112 


U6    -116 
n8X-120 

iiax-118 

100X-lOl)« 


80<K-81 
108«-108X 
122X-122X 
118X-11<> 


Low.  HiRb 


08X-  99M 
71J<-  76 

12X-16X 

83X-84« 

S4X-69X 


09X-100 


April. 


MAT. 


Low.  Hlffh  Low.  Wgb 


ice    -109 


99    -  06 
76    -  79X 


14  -17« 
8454- 86X 
58«-  64J« 


108X-10954 


lOOX-lOOX 
lOOX  10O!4 


June.    |    July. 
Low.  HiKh  Low.Hlgb 


78    -  82X 
17X-24X 
85Ji-  88 
84X-  70X 


117X-117X 
108   -109 


100    -lOOM 


100    -102 
119X-119X 
110    -llOJi 


108H-109 
97    -  08X 


100    -100 
95X-  96 


110X-111J4 

110  -1111.4 

113    -114 


90X-90X 


l')8J<-109X 
975i-100 


94-04 
97    -  97 
108X-109S( 
99   -100 


100    -100 
93-85 


U8X-120 
128   -128 


U1X~113X 
110  -11114 
114    -115 


104    -1041^104    -106 
109    -1095<'l09'  -lOOX 


111M-1125<. 
112X-113XI 
114>i-116  j 
1155i-110« 


102T<-1023S« 

116    -115 
100«-101X 


119  -120;4 
100  -10054 
69X-  69X 


lUX-UlX 
UlX-lllX 
113X-114 
114X-U5X 


98«-100 
93H-  S4H 


118X-U9MU9    -H9X 


lOOX-10034 
lOlX-lOlX 


0994-lOOJi 
109    -109 


110H-117J4 
100J4-103X 
70    -  72 


112    -1125(1 
100    -101 

l.MX-127 
107X-107« 
104    -104^ 

97X-07»i 
03-94 
92M-  93 
92T»-  93J4 
116X-110X 
118    -120 
96-86 
93X-  04X 
06    -  095« 

124    -124X 
110    -110 
123X-124X 
110X-112X 
ll«X  117 
118    -119 
120    -120 
120    -126X 

126  -lam 

114    -114    I 


108  -108 
81-82 
108Jt-I08% 

118M-I18M 


100X-1009< 


117   -117X 
116    -117 
09X^101  X 


OTii-  71X 
100  -112 
82X-  82X 

122    -122 
U8«-118Ji 


7156-  72 
72X-  77 

niX-ii2X 

86-8(3 
119X-119X 


112X-112X 
103X-104X 

127    -127X 

104    -105 

98-99 
92H-  04 
9OX-00X 
925<-93X 
llOX-117 
118    -118 

96  -  08 
92X-  94X 

97  -  98X 

124    -126 

116  -nex 

I24X  124X 
110    -112 


110    -110 
102X-102X 

12654-127X 
10|->X-1065j 
105X  106X 
107X-107X 
95X-  0654 
94  -  9454 
OOX-  9156 
9ii5(r04M 

117  -118 
110    -1I7X 

97X-  99 
92X-955i 
68    -  08 

124    -124X 

118  -119 
124X12456 
113    -1I8X 

110    -117     117    -119 
117    -117    ,120X-la054 
....    -    ....  120    -120 
12eX-12754  127X-12856 
•  •.   -   .     .127X-1OTX 
113X-114X  114X-115 


ii2X-n3x 

111  -112 
luX-ii.^X 
102  -10.156 
109    -10954 

iiox-iiox 

112  -112 

113  -113X 

ii4X-n,-ix 
111  -iiix 
10056-10056 
100  -loix 


110  -iiox 

105   -100 

120X-128 
105    -105 
102X-103 
10754-10754 
9.1X-  9.-,X 
04X-  91X 
OIX-  03 
OIX-  03 

11654-117' 
97    -  88 
96X-  08X 
08    -  r.8X 

12456-1 25X 
120    -120X 

ia4Xi2(;x 


90-00 


81X-  82  70X-  80 
...  -  ....I  93-92 
19   -  21X'  1754-  19 


8654-  87X 
x85X-  86X 
66X-  69X 


8454-8556 

04X-  6856 
6856-  6656 


ACQOST.  Sept'ber.  October 


Low.Hifih  Low. HiKh 


120    -120 
10856-109X'109X-109X 


107X-108 
9854-  09X 


109X-1095( 
9956-100 


99X-  90.54 
94-94 


112X-113X 
*11054-112 
113    -115 
103X-103X 

oox-iiox 


113  - 

114  - 
115X- 
112    - 

loix- 

114X- 
10056- 


H3X 
114 
116X 
112 

lOlX 


115 

lOOX 


U6 

ue 

101 


-116X 

-116 

-10156; 


9954-9954 

85-86 


100    -100 

ii6x-iiex 
liox-llOX 
87X-  90 
108    -109 
98    -  99X 
90-91 


87X-  87X 
•106  -107X 
99X-10054 


•11056-  111 
11054-111 
114!4-H5 
103X-10354 

108  -109 

109  -109 
11056-11O56 
11154-11156 
11256-113X 

101J6-103 


71X-  73X 


7SX- 
lllX- 

84    - 

laox 

114X- 
104 


76 
lllX 
84 

120X 
117 


71X-  72 

83    -  82 

73X-  74 

111    -111 


-105 


112    -112 

lOOX- 10156 


117X-117X 
11554-11654 

lOOX-10054 


106    -106 


119    -120 
117    -117 


127X-120 
106X-106 
102X-103 

05X-  9.'>54 
95X-  96X 
88-92 
91X-  92 
116X-116X 
117X-118X 
OTX 

96  -  9654 

97  -100 

124X-126X 
121    -122 
12654-126X 


104X105 

124  -125 

102X-103 

0554-  U5X 
9454-  98 

82  -  93 
91X-  92X 

11554  116X 

97X-  89 

83  -  92X 
97    -  08 

125  -125X 


118    -11^118    -119 

120    -121 

122  -122 
120  -129 
128    -128X 


128  -12»X 
128X-12^ 
115    -11« 


*  Xx  Inloreit. 


123    -12354 
113X-114 


U«   -11654 


117    -123X 
125    -126X 

•113X14X 


76    -  79 
16X-  17 


83X-86X 
84X-84X 
C3X-  6656 


11^<-118X 
107X-108 


117X-11854 
106    -107 


10754-10754 


100    -100 
117    -121 

iiex-ii6X 

111    -112 

109    -110 
97    -  98X 


98X-  98X 
98    -  98X 

117  -118 
ill    -112 

90-90 
108X-109X 

95X-  9«r6 


106    -107 
99    -lOOX 


105J6-107 
96    -  98 


92X-  92X 


100    -100 
90-00 


117    -118 
12554-12654 


118    -118 


110  -111 

111  -111 
114    -114X 


107X-108M 


10956-109X 


11156-11154 
ILSX  113X 


103    -102 


10056-lOOX 

lux-inx 

110X-116X 

99X-101 
97    -lOOX 
70    -  71X 

73-74 
107X107X 


104    -106 

123X-124 
106    -106X 
101 X  102 
108X108X 
95X-  96X 
02X-82X 


7756-  78X 

14X-  17 

83  -  8454 
8354-  8356 
6856-  64 


Low. High 


74    -  77X 
13    -  14J6 
81X-  84 
66    -  69X 


Low. High 


107X-108 


110  -111 

111  -111 
113    -113X 


107    -109X 

lOOX-10994 
lllX-illX 
111J6-112M 
113  -113X 
llOX-111 


lU    -111 
10O56-1OOX 


115 
115 

99 
100 

67    - 

72    - 
108    - 

10554- 
121X 


-IICX 
-116 
-lOOX 
-100 
-  0954 


■  73X 
108 


117    -117 

110  -11154 
87    -  87X 

108X-111X 
93X-  97X 
86X-  87X 


106    -106H 
96    -  97 


IIOXIIOX 
88X-  8» 


U6)4-nOX 
124    -124 


10954-11054 
109  -10854 
113X-11354 
102X-102X 
108X-110 


11154-11154 
U2X-U2X 
1133;6-114X 


llOX-112 

100  -10054 


72ii-  73 
10«-  14X 
78X-  83X 
1656-  66X 


Dbo'bbh. 


Low.  High 


104X-107 


95-96 
96-98 


116  -116 
108    -111 

86-88 
106    -108 

94    -  97X 


tl04  -106 
94X-96X 


+115  -llOX 
118    -118 


108  -111 

109  -10954 
lllM-lllK 

107    -108 

HO    -llOX 

nu  -11154 

11154-+1256 
111    -114X 

+107  -107 


10854-llOX 

100  -10054 


nx-11254....  -  .... 

,13    -114      113  -116 

•lllX-1256  113  -114 

99X-101      •93  -  98X 


113    -113 


64X-  70 


68-68 
100    -105 


10654  106    -106    |106X-10656 
121X  121X-122X  119    -119 
11654-110 


104    -104 


133X126 

101X-102X 


91 


96X-  9554 
92    -  02X 
89X-  80X 
8156    80X-  8154 


121    -121     121    -122 
88    -  88X    86    -  98X 
88X-  82    I     ..    -    .. 
07X-  87X    86X-  97 


.  131    -121 


123  -122  128  -123 
113X-113  '....  -  ... 
118X118X....   -    ... 


136    -12656 
112X-112X 


t  Under  the  rale,  ouh. 


107X  107X 
101    -lOlX 


124    -126X 
123X-123X 


123X. 
102X- 
102X 

»3X- 
OOX- 
86X- 
90X 
115X 
•117- 
99  - 
86  - 
96X- 

121  - 
115X 
124  - 
^OOX 
117  . 
124    • 

122  • 
121X 
124    . 


126 

103 
104 


94 

91T6 

88X 

92 

11556 
117X 
100 

88 

07X 

121 X 
116X 

■124 
110 
117 
124 

mj* 

125X 
-125 


72  -  74X 
10  -  18X 
78  -  81X 
4654- 68X 


ue  -lie 

106    -107 


106X-106X 
94-94 


06    -06X 
96-96 


112  -112 
107X-110 
85-85 

i06X-ioex 

90    -  9^ 
82-82 


06-96 


106  -loex 
94   -  9ex 


asfi 


116X-116 


106    -109X 

104  107 

105  -UOX 
07X-100 

106  -108 

110X-1U>5< 

113  -lis 
114X-115 
106    -105  . 


HO    -110 

100  -10054 

lis  -112 
11154-115 
111  -U3 
92X-  96 


66    -  60^ 


-  88 
103    -100 


10054-106J*, 


101  -101 

123    -124X122  -124},t 
100    -102 

06X  100J4    98  -  <« 


9354-  0354  92-02 
88-91  88X-  89 
86X-  80X  85-85 
87  -  90X1  84«-  80 
115X115X111    "11" 

U6X-ii«x'- 


94-06 
83X  -88 
97-97 

120  -13154 
+113  -114 

105    -110 
118    -118 
118X-122X 
113    -120 
125    -126X 

121  -122 
109X-112X 


93-96 

80    -  86X 

97X-100 

119    -120 
115    -116 

107    -108'; 

121  -122 

122X-128X 

122  -122 

1105^-11^ 
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■too— Coqtloued. 


BONDS. 


Ch.  IW.  dk  Mt.  P.-(C»n.)- 

lut  Lit  V.  A.  Dnr S 

lat  ho.  Minn.  OW 6 

Im  II.  (k  D.  OlT 7 

lut  II.«:I>.  MiT S 

Cblc.  <fc  I'nc.  PIT 
Chic.  A-  I'lic.  \V.I)lv..3 
Chlo.  i&.tlo.  R.  I)lv..a 
nllnBrnI  I'olnl  l)lv...S 
Oblr.  &:  I..  »9up.  OiT.3 

\Vlx...V  nlln.  UiT 3 

Turinlnnl 5 

Kara»  <St  8outliori>...tt 

Inc.  conT.i  ti,  K S 

nnkotuiSt  Cjl.  Ho.  ...S 
Uon.  n„"\"  10S9.  .4 
i;hir.,  >&:  Noriliwem'n— 

.  .(;»nHoI.,  1!U5 » 

(jolil,  coup.,  tU0'i..-.1 

(Jold,  res.,  190'i 7 

Hlnliiiiff  luud.coup....(i 

r9  K4*uif*i(?i*c(l  ti 

tiluklnu  luuiliCoup...a 

Uptiatered S 

Debi'niure,  1033 5 

KfiiUicrrd 3 

23  yrH,  dcbon.,  1H09.3 

KegUtured 3 

Kxtcn.  bonda,  10'26..4 

Kesifitcred 4 

Kacaii.  <t  I..S.,  1901.0 
Iowa  i>li(llanft.  lNt-..8 
Penlu'.nla,  Ihicouh..? 

ChtcA;  AIll.-lM 7 

Wlnoontk  !jt.  P.-!M.r 

Mil.  <&  Mad.-ln 6 

tittuin.  C.  F.  &,  8t.  P. 3 
Kortbern  Ills.— IM.S 
Cbic  Pear. &.  at,  1j.,s  Si 
ChicU.  I.  <&Pac.- 

Coapon  6 

R«8istered 6 

Kxten.  &  Col 5 

AResistered 3 

Keak'kJtD««ai.-l8t,S 
De*  31.  Si  Ft.D.-l»t,4 

iBt,  1903 ■•JH 

Chlc.!<t.L.&:PittB-lst.3 

KotflHtered 5 

Chic.  St.l>.  Min.iS:  0« 

OonHOi.,  1930 « 

Chic.Mt.I'.<k  M.-IM. .« 

St.  P.  <Sk  8.  City-lat.  .6 

Clitc.dtW.I.-l8t,  8.f  .0 

C!«n.  mort..  193^ 6 

CiD.Hnm.d:  Uar.-«>.f.7 
01n.In.Ht.Ii.dtC.-lst.4 
CIn.  J .  &.  in.-l8t,con.  3 
Cln.San.  <Jk  Cle».— Ist.S 
Oleve.  ifc  Canton— 1st. 3 
Olev.  CIn.  Ch.  dt  8t.  I... 

Cairo  DlT.,lst,1939.4 
01.  C.  C.dc  I.-lat,  8.  Id.7 

Consol 7 

CSeneralcona 6 

Cl.dc  ItIah.T.-(r.l93h.S 
Ool.  Coal  &  I,-l8t,can.U 
Colorado  Mid.-Ist,  E.6 
CoiiHol.,  Kold,  1940. .4 
Col.lI.Vnl.dtT.-l8t...3 

Oen.Kold,  1904 6 

0«l.&Green.-l8t,'l«.6 

i*d,  19i6 6 

Ool.  H'kC. Ac  1.-1917.6 
Del.  dc  llndaou  Canal- 

lat.  1891 7 

lat  extended,  1891.. 7 

Coupon,  1894 7 

Hen.,  1894 7 

Penna,  DIt.— Coup..  .7 

Rcslatered 7 

Alb.dc  F<nMi,-lat,Ba.7 

iHt  coup.,  Kvnr 6 

KeviNlcred 6 

Kens,  (k  Har.— lat ...  .7 

Reiistered T 

Del.  L,d:VV.-ConT....7 

Mart. ,1907    7 

Hrr.H'n  JkN.V.,  l8t..7 
Morris  &-  Essex— lat. 7 

ild  Afortffasre  7 

.«  t871-1901 7 

Consol.,  cuar 7 

H.Y.  1..&  W.-lat....6 

Construction 3 

Oen.  C.  Cable-lat...  O 
Denver dc  Rio  G.-l8t.7 
New  consol,  1936.  .4 
Imp.M.,  K.,  1948. 
Det.  ni.  &-  .M.-L.  S....3H 
Det.  B.  C.  & Alp.-l at.  .6 
IHiUthdc  I.  R.-1at...3 
Onl.  8.8.«c  Atl.,1937.3 


100    -llOH 
lOAM-lOCM 


106H-lCI8)i 
91M-  M 


JAMTARr 


IiOW.BI«h 


113  -U7 
122  -12« 
102M-lO25< 

116  -ue 

1(»«-107« 

10SM-102M 

103K-1M 

102K-102K 

103    -103 

103M-10S 


Fedb'bt. 
Low.  HIsb 


124M-126 

95«-  or.« 


102H-10SX 
lUHlUM 

128  -m 

118  -11« 
107  -108 
108«-102J< 


103K-10i 


103    -103K 
lU    -n5H 
123K-1^ 
lOSX'lOSK 


100    -107 

loew-ioajd 

103H  IOC 

102  -108 

loa  -io:tM 

103  -lot 


101    -101 
05«-  90H 


143    -114      H3    -142« 
126«-127%  188X-I27 
l26J4-l27«'iae«-120H 


116K-110 
113    -113 


117    -117 


108>i-UOX 


SO    -  9^ 

«6   -  »e 


110«-111^ 
106H-108Jt 

06  -  oe^ 


»S    -  »6 


130    -181 


10iH-106M 
1M!<-10SM 
I02)i-106 


100    -lOlH 


121    -122H 

121^-126 
lU  -111 
U8K-118« 


100    -100 
86-66 


M    -  97 


llSK-USJi 


103M-108 


74-79 
75-77 


102  -103M 
106^-100)^ 
11S«-U4« 

115    -146H 


123    -124 
123    -ISHH 


U7M-149 


136    -136^ 

146    -146^ 
107    -107« 

1!9    -140M 
132^-134 


118X-118H 
76)t-  78 
82    -82K 
36-38 

100  -100 

101  -lOlM 
92    -  I 


99    -lOOM 
96«-  90M 

142    -142 
IS«    -128 
127%-l27Jfi 
llG«i-lia$i 


IIIMS-UIX 

loe  -108 
lOTj^ioe 

107    -107 
OOK-97 


lie  -u£ 


104«-106J« 
106)4-10!% 
103    -101 


103)4-104 


\20ii-121ii 
124H-124H 
126    -126 


110    -119 


99    -100 
70    -  73 


92H-06X 


120«-121)4 
133    -135 
117>i-119 


103M-104M 
106    -106 


7a«-78!< 
77-77 


1025<-103« 
107H  107H 
1149i-114M 
114«-llt« 
146    -145 


149  -149 
149  -149 
106    -106 

133)4-135 
146  -IttSH 
104)4-104« 
129  -129 
141X-141)< 
133  -1.14)4 
111)4-111)4 

119    -U9 

rrfi-  70 

82)4-  82H 
38    -  38 
100    -100 
100)4-101 
92    -  93)4 


Mabcb. 


Low.UI«b 


1U!4-118H 
123)4-124)4 


ioeK-i07)4 

102)4-103 
102)4-103)4 
103M-103M 
103)4-101)4 

122    -122 


107X-109 


100)4-108 
106)4-106)4 
111    -U2 
111    -112 


119M-119!K 


92)4-  96J4 

129)4-130)4 
120    -129 
104?4-105)4 
103J4-103J4 
104    -104 
82)4-82)4 


116)4-116)4 

108   -109 

106)4-106)4 

OIK-  96 


129)4-130      131)4-132 

129)4- 129«I 

105    -106      105    -105J4 

102)4-106 


104    -104)4 


120)4-121)4 
123X-124)4 
124)i-126J< 


117    -117 


100    -102 
70    -  70)4 


92)4-94)4 

90-90 
121    -121« 
132)4-134)4 
118    -118K 


103    -104 


73)4-  77)4 
73    -  76)4 


103    -103)4 
114)4-115 


142)4-143 
143    -143 


148)4-140)4 


107    -107X 
132M-132M 
1;'5)4-136)4 
146    -146 
104)<-1()4)4 

14194-142 
13294-134 
111)4-111)4 

118)4-U9 

7B    -  79 
82)4-  82)4 
35-38 
99-99 
101)4-102« 
93N-  94 


Apul. 


Ix>w.Hlfib 


■10174 

-  om 


142)4-148)4 
127)4-128 
127)4-127)4 
114    -114)4 


97M-100 


lx>w.  Iligb 


103)4 
115  - 
124)4 
104  - 
110)4 
107!V^ 
I02« 
104 

103«- 
104    - 


103)4 

117 

127 

104 

117 

100 

103)4 

104)4 


IMH 

105 


101)4-102)4 
94)4-  0034 


141  • 
128  - 
124  - 
111)4- 


107)4-108)4 


100 

109)6 

104)4 


l()0« 
109)4 
105)4 


96)4-100 


134    - 

117)4- 
108)4- 
106)4- 
94fc- 


134 
117M 

108)4 
108)4 
07)4 


56)4-66)4 
102    -103?4 


121)4-122 
125)4-126 
12294-123 


117    -117 

10094-looM 


92    -  92J4 


90-90 
121K-122 


118J4-121 


103)4-10454 
104    -105)4 


75  -  82 

76  -83J4 


103)4-104 
104^-108)4 
111    -112 
11094-111 


180    -180 
121    -12194 


149)4-149)4 


1219i 
183)4- 
123 


123)4 

124 

123J4 


JUMB. 


Low.  High 


116)4-U7)4 
127    -127 
104)4-106 

108)4-109)4 
103  -10394 
103M-10594 


10494-100 
106)4-108 


101M-103)4 

141)4-112 
•18*94-188 
126)4-120 
ll«4-Ufl)4 


107)4-108), 


110   -110 

109)4-109)4 

106)4-10«4 


99   -101)4 


109)4-100)4 
106    -107 
100    -100 


11994-11094 


109  -109 
97)4-99)4 
131)4-131)4 
106)4-106)4 
102)4102)4 


119 
100 


-119 

-1>)0* 


•119  -120)4 
123    -123 
U7)4-117)4 
99)4-99)4 


91    -  1)194 


90    • 
118)4 


94-0694 


00      92-92 
119)4118    -119 
130)4-13O)i 
123)4-125)4  125    -125)4 


104)4- 
104)4- 


105 
106)4 


81    - 
8394- 


83 
88)4 


10394-105 
105    -105 
ill)i-lll9( 
111)4  111 
144    -140)4 


121    -12194 


108    -109 
133)4-183)4 

145  -146)4 
1049^104X 
126)4-12794 
140)4-142 
1S4)4-134H 
■I 


101)4-10194 

79    -  83M 
61-84 
35)4-38)4 
99-99 
100    -100)4 
95-97 


132    -182 

104)4-104J4 
127    -128 
142    -142)4 
iai)4-l3494 
112    -112 
102    -103 
117)4-117)4 
82)4-  8394 
85    -  86)4 
:<8    -  39)4 
99    -100 
100    -100 
97    -101 


104)4-105)4' 


81)4-  85 
83)4-  87)4 
102    -109 


100)4-104 


113)4-112)4 

1*6    -147 
1*7)4-147)4 
128   -131 
121    -121 


102)4-102)4 
113)4-I189< 
122  -123)4 
102)4-103 
♦1149414»( 
107    -1079( 

•103  -103)i 

•103)4-0394 
103)4-10394 


0194-  0194 

111    -142 

125)4-120 

125)4-125)4 

11694-116)4 


108   -10854 


99    -  99)4 

•128  -128 
128  -128 
103)4-101 


10494-106 


103)4-104)4 


119    -120)4 

122  -122X 

123  -123)4 


-90 


106)4-105)4 
93    -  9494 

91    -  9194 

118)4-118)4 
l.'W)4-130)4 
133    -122 


106    -106 
108    -104)4 


86-88)4 
83    -  89)4 


9994-  9994 
100)4-10194 


U294-1129i 
112)4-11294 
148    -148 


182    -132 


1*3    -1*3 

10*94-105 

126)4-126)4 

137)4-138)4 

132)4-134 

11194-112 

102)4-10294 

.U7)4-118 

83-84)4 

85)4-  87 

39    -  39)4 

100)4-100)4 
100H100J4 


lU    .144 

105)4-106)4 
12694-12694 
138    -138 
•131  -131 
112    -112 
100    '101 
11794-U8 
•8194-  82 
•86J4-  87 
36    -  37)4 
te    -  99 
90    -100 
07)4-  90 


AUODIT. 
Low.IIIgh 


112)4-11* 
120   -121)4 
102)4-103 

106)4-107)4 
101    -101)4 

101)4-101)4 
104    -104 
104    -10* 


00)4-  91)4 


123 
126    ■ 
117 
117)4 
107    - 


120 

125)4 

117 

11794 

108)4 


10494 


106 
100 


989<-99)4 
128    -128 
102)4-103)4 


82    -  82 


100)4  106)4 


118    -120 
123    -123)i 


94    -  0494 


120)4-12094 

10394-106 
103  -103 
66)4-  70 

85  -  88 

86  -  88)4 


80-80 


101)4-10194 


11294-11294 
113    -113)4 


180    -130 
120    -121 


186    -127 
13794-1879t 

110  -110 
100)4-101 
U7)4-U7)4 
81-83 
84-85 
34-36 


BCPT'BIB. 


Low.  High 


113  -116 
120  -120 
101)4-101H 

16    -116 
104J4  100)4 
101    -102 
10*    -10* 

10394-104)4 
103    -10* 


100    -100)4 
8994-  SO 

I39»i  110 
124    -124)4 
123)4  125 

118    -118 


10e)4-110!4 
106    -106 
-00 


118   -118 


07-00 


OcrroBBB 
Low.BIgh 


Low. High 


113  - 
121    ■ 

100)4 

115  - 
10494 
100)4 


I029<- 
101)4 


II* 

121 

101 

116 

105»« 

100)4 


112    -lUM 
119    -120 
102    -102 

10*  -106 
07-90 
101    -101 


10* 
101 


100    - 
88)4 


101 
89)4 


l.W   -1*1 
12*    -125)4 
124«  12494 
117    -117 
113    -113 
106)4107)4 

107  -107 

108  -110)4 
105)4  107 
106    -107 
106    -106 

09    -  99)4 


99    -lOO 

87)4-  87)4 

135)4- 138K 
126   -128)4 
123)4-126 
116    -lis 

103    -106 

10*    -106)4 

10*    -10* 

98)4-  09 

110)4-110)4 


106    -106 
0894-  99 


128    -128)4  12«    -127 
12694-126}<[l26    -126 
100)4  10294    00)4  102 
100)4-100)4    00)410094 
103    -103    1 100    -100 


105    -107)4 
08   -  06)4 

121)4  127 
126  -126 
97)4-101)4 


102)4-103)4 

100  -100 

117  -119 
133  -128 
13*    -125 


118)4  120 
•121  -12194 


116   -118 


98-08 


02-04 


118  -1109« 


407    -107 
103)4-105)4 
106    -100)4109 

69)4-  75)4 

82)4  •809< 

87-8894 


101    -101)4 


113   - 
1**M- 

ism 

120«. 
119  ■ 


113 
1*5)4 


130  -130 
130  -180 
1*3   -1*3 

1019(-10194{l01M-103 

126 

135 

131 

107 

100 


13«K  134)4 


-125 
-185 
-131 
-109 
-100 


100    -102 
97-06)4 


81X- 
83  - 
33    - 


81)4 
36)4 


-100 
-07)4 


08-98 


12*    -124 
97-07 


91)4-  93)4 


89    - 
ll»< 


80 
120 


10394-104 

100 

72)4 

8* 

88 


71)4- 
81    - 


-86 
-101 


1019<102)4 
109   -109)4 


128)4-138)4 
118   -118 


106)4 


122    -12474 

138    -140 

131)4-131)4 

108    -109 

10194 -1019(j  100 

118    -120 

8174-83)4 

81-83 

83    -  3494 


0794-07)4 

06-07 

I 


09)4-100)4 
00    -102 


98)4-08)4 


99)4- 9«4 


118    -U0)4 

121)4-132 

132)4 


120    -120 
06)4-  07)4 


00-0^ 


100    -10* 
104)4108)4 
70)4-  70)4 
76    -  82)4 
78-87)4 


86-86 
00-00 


102)4 

10294-10294 
106 
107)4-100 
1*0    -1*0 


128)4-128)4 
118   -U8 


108   -10»4 


13«  . 
102)4 
120H 
138    ' 


102)4 

124 

140 

10894 
100 


70  - 
80  - 
2BM- 
04  - 
96  - 
fOO    - 


DaO'BB 


Low.lligh 


new-  90M 
ti)4^1l3H 

90    -IM 
113    -114)4 
103    -100     , 

or  -«6 


loiw-iMK 
too  -looK 


136  -us 

124  -U4W 
12SM-124X 

12  -113)4 

112  -113)4 

106  -166 

103  -10* 

106  -106)4 

106  -106 

100  -106 

101  -101 

9694- 0«« 
96«-00)4 

2SM-1««< 
Il*)4-I16)< 


10*    -10* 

07X-W  '^ 

134)4-1»M 
121    -Ul 

96X-«eM 


100   -100 


11*    -11614 
122    -123 
122)41 120)4-ia« 


07-87 


00  -OIK 


116   -U6 

127    -127 
U7    -180 


0094-108W 

io«9<-ion< 

mt-70ii 
78   -88 


100  -100 


102K|102W-103M 
10094-tOOM 
109)41 106   -106 


1*0  -141 
140  -1*0 
128  -129 
lie  -U8M 
lUW-llS 
1*6    -1*6 


mH-tOH 


'1*1K  13094-1*1 
108    -103)4 


121    -121W 
130)4-133)4 
:30    -ISO 
104    -1069< 


112W-U6 
TO    -SI 

•fl094-81 
87-80 
00-03 

M    -WW 


•  Kx-imerest. 


t  Under  the  rule:  ciish. 
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1 890— Continued. 


B0H08. 


JANPART 


I^W.Hlgh 


FBBE'KT. 


Low.Hlgb 


ne^iim 


108M-U0 


103    -IM 


110  -llOM 
100    -101 


M.T»au.V.Si  G.^IU-.'J  n»  -120 
DivUUnal S,107K-107«1 

coQMi.,  i»i.  i95a....«  losH-ioB   mx-iowi 

1.1  Exi..  »..  103*. ...Sj  BOK-  MX    90   -  90 

Eqalp.  &  Imp.,  gold..? 

Habile  A:  Ulrm.-lst.S 

Kbox.  Si  O.-lat,  C...6 

Alnbimm  t>ot.-l»C.« 
Ediaon  E.  IM.l'o.-lBt.S 
■lie  i^x.&Blt.»:..  e 
B«aU.  Gm.  ik  F.-lat..e 
Brie-lM,  Kxi..  1897  -.7 

ad.  Exi..  11119 3 

3d,  Exi.,  19-23 4H 

4th.  Exi.,  19-20 9 

Alh.Exl..  19-28 4 

lu,  caammU,  Eold 7 

1st  con.  fund  coup — 7 

Keorsan.,  Isi  lien...tt 

l,ong  Dock.  1893. ...  7 
'^Con*.  gold,  1933. ..6 

Bull.  N.  V.i&E.-]st.7i 
II.V.lME.(J:W.-'2dcon.6  100H-102«100X-102J< 

Col.  truot,  ig-J-J «  •■•.  -  ........  -  .. 

Fnnd.coap..  1969.  3   e^<- 88      87)i- 89 
Jefferson  RR.-lRtK.3  106)i-106H  105    -105J< 
Burrka  .■•iir'Ka-lst.K.  6 
Mw.Si  Iud'p.con.,19-2«.6|U0^U0^  . 


120  -120 
117X-118 
106   -109)^ 

U«  -lie 


1<»«-10B« 

120 

139 


180    -120 
117H-118 
nOii-lllH 
H6)i-U7 


March. 


Low.Htcb 


119    -119 


105    -10«H 
90-90 
89^  89% 


110H-in« 


137^-139^139   -139}^ 


.  109«-1095< 
126)^121    -12: 


120    -120 
1U)4-114K 
109    -109M 

lOi    -101 
136    -1365< 


Bv.  <c  T.Uaaie-C«n..6U5K-U7 

Mu  TerB*>-lu 6 

Flint  dc  P.  IH.-M*rl...« 

Islcono.,  g.,  1939. ..3 

Ft.  Bar.  Div.,  1st. ...3 
Vt.W.4cDrnT.C.-lst  .6101   -105Hi 
GalT.  B.  &H.ol'83..  3 
OaJ.  II.ir.  &  8.  A.-lst.6 

•2d  inort.  1903 7 

Western  UlT-lst...  .9   93^-93% 

9d,  1931 6    98   -  96 

ea.  8*.  Si  Fla.-lsr,  «.6 
Gr.  Rap.&  Ind.-Gen.3 

1st.  guar.,  1899  ....  7 

1st  extended  land. ...7 
Or.B.VV.&SuP-latSI.a   81)^8? 

Sid,  income 8   IS   -22 

^Ist  sabs,  paid 18  -  1» 

*2d  Hubii.  paid. . 
Han.  &  8t.  Jo.-€ons.  6  120  -120 
Ben.  Bridge  C'o.-lst...6  110)^110^ 
UausBt'c-Cas.,1937..3  lOS   -105 

N.II.JbD..con.,19l8.3jl057f-106 
Ilaus.&:T.C..-l  st.M.1..7  |ll5)^U5«i 

M.  L.  Trust  r«c 7 

lat,  WoMcrn  DIt 7!l09M-10«H 

Trust  receipts 7  —  -   .. 

Wscoi  S.  W.-lst..7  •...  -      . 

3d,  MiiiuLlue 8120  -120 

Trust  Receipts ...  -  .. 

Gen.  M.,  Trust  rec... 61  "T^ii- 7a 
Ill.t'ent-(3iild,tt931.3X|  91   -  91^ 

1st  gold.  1931 4  l'<e^l07 


118 
111 
121 
101 


-118 
-111 
-122 
-105 


„  ,  10'    -10754107    -1075i;i08U-108!<; 

Col_d,l,»W^....._.„....4|lOO«-101hiJioi«.ioi,4i02j<.102i(ll^J^'^ 


Bprtngl.  DIt., '98...  « 

■  id.  Oiv..reg.,l»<1.3|  9A   -96 

C.Mi.I..i&:>'.».-lst,c.7  117   -U8 

Tennessee  lien 7 

Ctald,  coup 9 

tiold,  reg 9 

Henp.  UIt.,  lst,c.,4 


Pab.  4c  8.C.--2d  IMt  7 


97  -  sex 


107 
71 


106 

71X 


Cedar  F.  dt  i>I.,lst  ...7 
fad.  D.&:  !!$pr.-lst,  1.7 

Do      irasi  receipts. .  191   -101 
lad.  D.  t  \V.--2d,  lnr.3 
Intern.  Ac  Gi.  No.— lsl.8  lu^-112 

Coapoa,  1909 «j  7SJi-  Tbii 

Do  irnsi  receipts..!  ''M-  7»K 
f*wa  Cent. -1st.  gold..9l  85  -  87ii 
Han.  dc  Mich. -;•««. .41.... 

KeniackrO.,  1987 4J  81-85 

Kings  Co.  El.-lst,  A.3  101   -105 
scl  (3ss,Si.b.-lst,|9' 


uox-iu 


E«ke  Erie  dt  W.-lst..9 
tiake  ^hore  dc  M.  (<•.- 
CI.  Pains. &  Ash 7  I0<»i-10«H 


.7  J 121   -121 


103    -105 


97    -100 
93X-91H 


91    -  91 


S3 

21X 


lSOX-121 


106 
106 


-107 
-106 


109}<-110H 

139)^110 
989^-102 

108«-10856 
88   -  88X 


APRIL. 


Low.HUrti 


119  -120 
110?<-H1 
105H-108 


89)i-89N 
110    -111 


115)^U6Mlll6}<-ll«H 
M«-  9e« 


90X-  98 
95    -  9« 


109  -189 
xUl  -115 

131)i-138 
133    -133 

110  -110 
110    -llOH 
120    -120M 


MAT. 


Low.  High 


120   -121M 


106-    107 
91))i-  93 


Low.  High 


120    -121 


105«-106K 


JULT. 
Low.High 


AnausT.  iSept'ber, 


116H-116H 


-  ....|  85-86 
UO    -lllJH  llOX-113 


...  -  ....  10«J<-100}i 
93Ji-  96X  93  -  9451 
97    -lOOH  100    -101 

117M-117HU8    -118 

115X-115X 


99H-105 


112 
118 


-112 
-118 


-122 
-106 


103«-106« 

♦   - 


91    -  91^ 


U7K-U7H 


107X-107X 
1065i-106-J< 


110X-110J4 


122X-122X  120X-122H 
75    -  78X'....   -   .., 
91    -  91J(j  91«-  92 


109  -109 
115  -115 
103M-10454 


136)ii-136i4'l3a 


110    -UO 


103 


-llOM 
-120M 

-107 
-HI 
-  91 
-105 


120  -122X 
116M-11SX 
119%-119«  119 


112    -112 
121X-122 


107  -lora 


106)4-109  J< 

*?6-77 


97    -lOOX 
94X-95X 


98   -  98X 


118X-118X 
110    -110 


111    -115 
75H-  78X 
91H-  92M 


.  112M-112)illl2)4-112J< 


107 


-119X 

-107X 


108 
5 


-110 
'  80 


-103 
-137 


-107 
-120 
-138 


107 

120 
138 
•103!4-05H 

88X-89H 
106    -107 


106    -107X 


90-90 
•no  -111 


98    -100 
9354-  94X 
97    -  97X 
117    -118 


111  -111 
117M-118 
103 


Low  .High  Low  .High 


105    -107 


109J4-m 


98-99 
92)<-  93 


115>|^U8 


10«H  107M 


lOOX-UOJi 


95    - 
89H- 


118)^118>i  118?4-118J< 


118«-118M 


137    -137 


118   -118 
l04J4|102X-103)i 
137    -137>i 


107 

119 


■107 
■120 


121    -121 


119    -120X 


■105.-107 
78    -  81 


8    -  9SH 
M-99M 


29H-33M 


29X-33X 
117    -117 

10.5X-105J4 


111   -lllX 


117^U^119    -119 
119   -119 


97H-  98 


100   -lOOH 
lOlX-102 

110«-112 
75-77 

75«-  -7 
89    -87>t 


BlX-8««( 
lOlH-106 

61-86 
UO    -lis 


t2SX-126 


Baa.  4c  Erie-New.. 
Set.  .Mon.dkTol 

'***•  •'b»»^-IMTldend..7  123H-123H!l23J4-123W 

■      lot  eon.,  coap 7  12*   -lae    ' 

[I'  JateoB.,  reg t'.txt  -126 

I     •^  «••••  eoap »jlSa»<-13B 

Vdean..rtia 7;....  . 

■  sbsB.Coal  lst,-S4.3 
tek.r.X.Y.  lsiga.r.4>t 
UTch.C.iJt  W.-|sC,c.e 
I.osg  Island  -Ise,  '98.7 

laceoBsol,  1»3| gluo 


12a 

126   -125 

I28X-13S 


«en.  aort.,  I93!«....  4 
».  V.  *  R.  B.  1st,,. .5 

ad,  lacsns 

M.T.H.  A-.  .n.B.,  ISJ..3 
M.V.Ac  3I.B.-l«t'»7 .7 

Br.AcM.,  laM9ll.9 
_*'i.  <b  P.J     i.t 


100    -190 
-"^116    -U6 


119    -119 


lis    -113 
98K-  »7>4    96K-  tepi 


a«  -  00 


99    -lOlX    98H-  09 

iio«-iiix:uo"  -110^ 

76)4-  7e«:  75K-  76 
76   -  78«|  7.iH-  75>< 
85    -  8ai4'  8»)^  88)i 


8l!4-  8tH'  8S54-  85 
103«-101)4  lot    -105 
61    -  81    I  81«-  85H 
Ul«,10»   -111 


UO 


10054-109}4,loe  -106 

m)4-m)4|mx.i2ix,ii8  -119 

••|l31  -131 

123    -123    1 119  -119JJ 

125    -125X125  136 


125X  123!4-U»X'122X-123X 


121W-126 
IM    -laiK, 


Vlii-IM 


98    -  99 


»7Si-98 

U5f(-Ua 
90J4-  97J4 


125    -125X 
181X-125X 


ISl    -121 
116    -116X 
95«-  97M 

,36   -35 
•9    -»» 


80X-80H 
92X-  95 
107    -107 
100!4-101 

U6    -115 


116  ■ 
115  ■ 
9644 


116 

115 
97)4 


80    -  90 


98«.  OHX 


U1J4-U6X 
76    -87X 
76X-  89 
88-91 


81   -  81^ 
104    -1M% 

83),-  89 
111«-112)4 

lo^ioen 

118  -118 
120    -120 

i85)i-iae 

12ax-124 
126  -128 
lai    -137)4 


♦96)4- 
93)4- 


96)4 
91>4 


32-33 


-32« 
I    -116 
110«-11W 
105)4-106 


120    -121 


103  -lOlH'lOl 
112  -112  |.... 
89)4-  90,'4|  00 
107    -107 


U8    -U8 


121    -121 


104)4-106 


-98 
-  95)4 


33 
118 


-  33J4 
-119 


112    -112)4 


nm-iiiH 


94  -  94)4 
108)4-108)4 
101    -101 


U5>4-115)4 
96)4 


96 


115    -116Mi 


87    - 
87)4- 


87T4 


84)4- 85J< 
101  -104Ji 
82)4-  85 

iii)4-ua?< 

106    -106 

117)4-118)4 


118)4-118)4 
128    -128 
121    -124X 
123    -HSiH 

100    -109 


-117)4  U7H-119 


-117 
-  08 


lU 
91 


-U5X 
■  94« 


113)4  U6 


93    -  93 


118)4-116)4 


131    -131)g 


October, 


Low.  High 


NOT'BIR. 


118  -lie 


105)4  107 


109    -HI 


96    -  975i 


116 
109 
114 
102 


■118 
-109 
-115 
-103)4 


108    -108)4108)4-108)4 
119)4-120)4  117)4-117)4 

102)4-103)4 


109    -109 


120    -130 


103)4-108 


93  - 
91J4- 
96    - 


95« 
90 


90    -  91X 
107    -107 


109 
118 


■109 
•118 


103    -106 


111 
108 
105 


-111)4 

-108 

-106 


113«-111)4  112)4-U3)4 


133Ji-134)4 


98    -102Ji 


Low.High 


DBC'BIB. 


Low.  High 


111)4-U8 


+102X  04)4  100 
90-90    1.... 


-102 


.103  -105 


90-97 
8774-  90 


83 
117)4-117)4..., 
117  -118)4111 
107)4-109  1 107 
114  -111  112 
....I  09 
132)4-133)4'l30)4-131)4 


-  96 
-80 

-88 

-114 
-107 
-112 
-100 


100  -100 
106  -109 
117)4  119 


90-90 
104  -104 
107    -107 


117)4-119 


116)4-117)4 


103?4-10e)4 
70    -  70 
09)4-100 
92-93 
»6«-  96« 


92    -  92)4 


114)4-115)4 


107    -107M 


91 


10^4-104)4 
117    -117)4 
133    -133 
-lOOX  "93    -  97 


.102    -102 


116 
100 
100 


-117 
-100 
-100 


101J4-105?4 


93    -  94J4 
02)4'  94 


U2)4-112X 


116 
108 


-116 
108 


110 

-93 

72 
93 

-   

.... 

98-96)4 


111)4116 


80    - 
88)4- 


67)4 
87« 


95)4-  98)4 


113    -113 


82    -81)4    83    - 
102    -102)4  100    - 

82)4    8IXi«79«. 


110    -110 


118)4-118)4 


109)4  109)4 


•  Kx-lnterest. 


119)4-119)4 
122)4-122  Si 
121)4-123 
12a«lS5 
123)4-12SX 


118    -118 
U4)s-114X 
94    -  94)4 
102    -103 


80 
100 
95 
36 
112 
80 
80 
-85J4'  84 

-  81)4;  * 
lOljjilOO 

81)4i   79 


111    -U4 


-  75 

-  93 


101    -101 


-  90 
-100 
-106 

-  35 
-115)4 

-  80 

-  80 

-  88 


109)4-UO)4;iO» 


118J4-118H 


-SIX 
-lOOH 

-  80X 

■uox 


11«4  U8X 
123X-123X 
121J<-121?4 
123  -123)4 
122X-123X122    -122X123    -123 


119X'119XiU9    -119 

...  -  ...1121)4-125 
120)4-121  121  -123 
123X-ia4     122)4-123X 


77J4-  82 


100  -101 
30-31 
113    -U6 


75    - 
83)4- 


77M 
8«X 


80    -  81)4 
100    -lOOX 

T8X-  70 
107    -109X 

10^-103X 
115    -U5X 


108X109X 


-  77 

-  91 
-106X 

-  96 


118    -118 


-  30 
-114 


78X 
86!4 


112 
91 


•114  V4 
■WX 


■t  Cttder  the  rule;  cash. 


107   -107 


108   -no 


120X-120X1I3    -118 
113    -113X  111«  USX 


•  94 


93X-  »3?4 


79    -  81X 

99X100X 
74 Ji-  75 
107    -108 

101    -101 
114«114?4 


111)4-118 

loe  -loe 

115    -116)4 

98-96 
•91)4-101 


87-87 
•87-91 
!    -»4M 


109    -10» 


118)4-114X 
108  -108 


103)4-103X 


109    -UO 


US  -115 


73)4-  7714 
93X-  92»4 
102    -106 
98    -  98** 


U0)4  116 
107X-107)4 

103X-10S)4 
-79« 


SIX-  S3 
111    -113 


118    -118 

122  -121 
120X  120X 

123  -124 
120X  124X 
1O7X107X 


-  73 

-  81 

-  71 

-  81 

-100 
60 
105)4-106 

lot    -10« 

114^118 


70 
76 
71 

78  • 
100  . 
69« 


I 


loa  -II 


114X  ilix 
lllX-112 
92-90 


116    -U^ 
iaiJ4-123)4 
120    -121X 
118)4-128 
118)«-130>4 


111)4-112 
90    -  90X 


101    -101 
101    -101 


*  UonpoB  cff. 


1  Kx-luuded  coupon. 


Jahdart  3,  1891.1 
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21 


1900-ContlBned. 


—  I 


BONDS. 


lAKUAm 


liOW.IIlKta 


U5    -110 
108    -100^ 


-lU 
-114 

-110 


11«<-U(>H 

106    -105 
tOOM-UO 

loe^-ioa 

104^-108 
102    -101 


r«BB*BT. 


rxiw.iiifh 


a,.BT.4rSi.I..-ren.li>«  i 
Jjwild.  <b  NanhT.-Con.t 

►\  Ceclllan  lirmieli 7 

H.  O.  Jk  Mob-lm 6  115X-117 

f   •14 6  10«   -10W4 

/  ^  n.  dc  Na»h.-l»t...6  113 

I  U«iirral  inorl 6|ll3 

rcnsncoln  DIv «  108 

IM.  l.ouUOiT.,  lat...6 

!M.  1».S« 3 

NK>h.  d:  DccAtar 7 

Hs.  ■k  >'«.  Ala.,  ■.  f...6 

VrB-FortT,  ItfH « 

PeiMRC.  d:  All.-l«t..e 

8«-yr.  gold,  1037. ...3 

C«l.  truvt,  e.,  1931.'. a 

Ma>b.FI.&S..lai.iru.j> 

B».S:  No.Als.,cou.cu.t 
I«a.  N.  Alb.dc  C.-1al.6 

Con.,  gold,  1916 « 

fJcneral,  g.,  1010...  3 
■/•■la.  N.U.&T.-lai  4 

Mmort..  1034 3 

Xm«I.L,.<1:T..1i(,e.'17.(> 
li«.  Ko.— Ist,  E.,'17..  (>, 
mem.d:  Chas.-Gald...«  101 

1st  con.  TeDO.  lieo...7  — 
Metrapolitnu  El.-l*t.  .6  112 

<M.  1809 6  loe 


iiSM-iia 

100    -108 
117    -118 
109    -U0« 
11S«-1UK( 
U3«-115J< 
106M-U0 


A  PHIL. 


Low.IIIghiLow.EIIgb 


118H-119H  im^llOM 
10&)<-106 


lis  -118M 
10Wi-10«M 
Uiii-IUH 

107«-10» 
U7MUB 


lUM-110 
103    -106 


107    -110 


LOS 
102 


-110 
-l«2« 


116    -110 
103    -IM 


80  -  eo 

10  -  10 
lOOM'lOl 
102    -lOlW 


101    -101^ 


101)(i:106«-105H 


86 

67« 


ia«  -138 
iU«-iu 


■ez.Cen.-Newaa8en.4    70M-  70M 

Conaol.,  1911 4  ..■■  -  ■■■. 

iMcon.  inc.,  1939...4  ....  -  .... 

Sde«n.  Inc..  1030...  3|.-..  -  ■■■■ 
Mcx.  Nat.-lat,  1047. .« 

SMincoDie  "A" fl 

Sd  income  "  B" 6 

aUeh.  Ceni-lat,c«iu»l  .7 

lM«  conaol S 

IS«9 « 

C*ap«n,  1031 9 

.   B«ci>iered,  1931 S 

■•rtgagp,  194<i 4 

Jack.l^.ifc8ag.lS0].«|....  -  ■  — 
ani.  L.»«h.d::W.-lat..6,123    -123>i 

Conv.  deb,  1907 5  lOlJi-lOlX 

Kxl.  &  Imp.,  a.  I SilOl   -106^ 

Income G —  -  — 

MicliiKan  DlT.,  lat...6  115^-U9 


-113    ill2><-118« 
108«  1053<-108}< 


U8K-118 


107  -loeji 


I17K-U8}< 


Ix>w.III(b 


lie  -iioM 

lOO^-KIVM 
120    -121M 


illX-lUH  110  -iioM 

U6X-H6X  115><-U8X 


118    -119 


Jpm. 


r<ow.  High 


80M-82 
116   -li«K 
106    -106 
iaO)^121H 


JtTt.T. 


Low.Rlgb 


8o«-eo 

U6X-118)K 
116   -118M 


113H-113H 
U6M-116M  11<>    -HO 


118H-120 


iorj<-i09H 

10S)^102M 


lis 

88 


■117H 
■101J< 


97M-  88 
92-89 


lOS   -110 


107 
102 


-ioe« 

-102« 


U5    -116 

8BJ<-100H 


V!H-0S'4 


57 

17 

127 

lU 


-  67« 

-  17 
-128 


116    -116 


lOlX-lMW 
121  -12Xii 
102M-1«2« 
102    -103Ji 


llflJi-117 


AahlundOiT.,  lst....e 

MII.&:  >'a.-lM,  1010  .6 

la<,  onextpu.,1013  .6 

lHlnoeap.<fc  !^I.I..-lst.  7 

Iowa  Extenalon 7 

Sdmert.,  1801 7 

BoBIbw'Ht.Ext.— lal.7 

Paciflc  Ext.,  lat 6 

lap.  •&  equip.,  19-i-i.« 
Jtina.8.S.M.<fcAt.l8t.3 
Ma.  I'ac— lat  conaol  ...8 

34.  1006 7 

Traat  gold,  1017 3 

Fmc.  ol  .Mo.— lat,  ext..4 

94,  1891 7 

■la.  K.JtT.— Gen.  con. 6 

FrOHt  receipts 6 

Cen. conaol,  10'j0....3 
Trust  receipts 3 


...    -   ....  120    -120 
110)i-lll}i[llO«-lllSi 
108H-109 


112«-Ul«jlU«-116X 
106    -108^1108    -110 


an-  2m 

51    -  51 

11  -  11 

127    -127H 
111«-1U« 


115    -116« 
115M-116 


122    -132H 

101>^-103 
102  -101 
116    -U6 

111    -1H« 


65^ 
75 
80X 
115 


61-61 

lOOK-lU 
111!^115 
99«-09H 
985<-101>i 
lOlX-102 

7m-  r&a 

72H-  73 
OIH-  66« 
63    -  Oiii 

Conaol.,  1004-3-6... 7. U0M-U3M 

laI,»old,  19A0 4  ..;■  -  ■■ 

!M.  iucolIK;,  1090 4|....  -   ■■ 

Mobile  dt  Ohio -New. .6  115^-ue 

lai,  exteii.,  l9-i7 6-  .-  -  .. 

Clea.  M.,  1938 4    ^''H- 

lat  pref.  debent 75   - 

6t.I..d:Ca.ro-'GaBr.4    77    - 
Margan'af..i&T.-lat..«lU   - 

lot,  1918 7J....  -  .... 

Mataai  L'n.  T.-S.  F.  .6  101   -101 
KaahT.C.dc  8i.L..-lat.  7,i^H-i33 

S4.1001 6,....  -  ... 

Caaaol.g.,  10-.i8 3{106M-109 

ll.T.  Central-Ext 3'103)i-101 

X.V.  C.d:H.-lat,ep..7  130   -130K 

'      lat,reg r    •..  -  .... 

Oeb.,  1884-1004. .5  III   -lUK 
Deb.reg.,°89-1004.3  UO   -110 

Marlem— 1st, coup. ...7    ...  -     ... 
lal.reg 7  125X-127H 

M.  J.  June,  lat,  gaBr.4  .... 

IVest  Shore,  gaar    ..4  101V<-105 

Kegiatered 4  101^-105 

ll.TXhic.<l:St.l..-lat.4    93!.«- 97 

K«gUtercd 4    83^-  91 

M.  Y.  Elevated-lat 7  111   -116 

II.Y.«^\.E.-lBt.l003.7  ....  -  .. 

lat,  1903 6  ....  -  .. 

]I.T.N.II.&B.-lst,rg.4  UO 
X.T.  &  .Vortb.-lst,  g.S].... 

Sd,  gold,  19-.27 4    ... 

H.Y.On.  Jk  W.-lat,  g.  .6'llS 

Conaol.  lat,  1930  ...  3J  97 
■.T.  8.dtW.-Uefnnd..3    87H 

SdBiort.,  1937.   ...iW,.... 


108J^100>4l  I09i^-110>< 

108    -106 
88-88 


101)^101J< 

122M-12S 

100J4-100J< 

101M-103K 

lOSHi-lOO 

116^^118 

Ul)i-lH)^ 

111    -lllM  lllK-ll-'iX 


73-73 


Ul    -111 
115    -115 

99  -  99M 
l02>i-102W 
73  -  77 
73  -  75!X 
63  -  67H1 
65-86 
112J<-111 


71J<-  7iH 


111    -112J4 


102?<-103 


116  -lieyi 


61-65 


79H-  80 
U6    -116 


102  -102X 
132^-133 
113  -113 
108  -109 
101  -101 
130  -131M 
129^-130 
Ul^-112 


126H-127H 

104^105H 
105  -105X 
91-97 


73X-  76 


61    -  65;^ 
113M-115 


113  -113 
57)^61 
71  -  71 
77«-80J< 


71J<-  71H 


95    - 
51«- 


96 

61« 


ioejt-i«9 

108  -109 
106H-1(I6 
103    -101 


117W-118X 
100    -102}< 


90-00 


87H-  08 
85    -  85X 
105    -105 


116!^-1I7 
106    -107M 


lie    -117 

ioe!<-io7M 


7554-  76 


127H-129 
Ul)4-lll« 


96 

50 

12 

125- 


•95« 
.  52 
■  15 

izax 


126K-127 
UO  -110 
120    -125H 


108   -103 


120    -122« 

ia?Vi-i(i.iK 

103    -101 
119    -110 


llOJi-lll 


89  _-  I 


91-91 
111«-113 
130    -120 


111H-1I3K 


119)^-122 
lOSH-lOS-X 
102X-105     103Ji-105 
100    -100    |l01J(i-101>^ 

111  -111 

U7M-119    jllOJi-120 
109«-110«  llOH-lllH 
109!,-110    illl    -111 
105    -105 


98    -100 
60-61 


02«-  e2K 


109    -110 
116H-1S0 

07)^inoH 

99-)i;  99!.<-100 
102J<-103      USH-IO^H 


7i«.  san 


63>^  70 
115    -116 


115X-117 
57H-63X 


77-80 


...     -   ....|lO2H-1035< 
132i<-132«'l32X-133 
113    -113     113    -113 

i08j<-iio><  im^-imH 

101  -lOlK  101  -lOlH 
131  -131H  130)^131M 
128  -130   130  -130 


110    -112 


128H-1S7 


llOH-112 
110  -110 
126H-128 


111   -iu;4 


-UO 


63 


-118W 

-  96 

99 


-112 

57H 


112 

-  56    j  62 
lt2M-113«(|110K-lllM 

9«)^  r.iil  96  -  87^ 

87H-  99       87  -  97H 

73-71      ....  -   ... 

Ildi'dol  y.  J..  1al...6115    -116H116X-llBxlllO  -117 


101»(-105H!lOfi    -105«< 
101 H-106XI  105«-10o^ 
95    -  Oea    91    -  05 
....    -    ...  [  06    -  95 
-lllK,lll)i-llS 


79.^-  88X 


mH~  "8 


115J4-U8S4 
113    -113 
e2!i-  03K 


113 


100    -100 

132>i-133 

U3ml3H 

107^-111 

101^102 

130H-l.'i« 

112W-113« 

126    -126 
124M-12e^ 

105    -106^ 
105    -106 

93  -  »m 

931^-  ff'H 
115   -lie 


'■\ 


57    -685< 
HI    -lUH 
06W-9TJ» 
»6>^100 
73-73 
113    -111 


lao    -120 

iiox-iiOH 
111   -lUM 

58    -  «Sii 
111    -112 

08S4-101 
100    -101 

77-79 
im4-115!>. 


loSM-ioeM 

100    -lOOW 

iiMM-ioe 

108   -103H 
«>7X-107J< 

10(^-1039i 


AtTorrr. 


Low.nigb 


88M-  80 

ii«H-iia« 
no  -no 


116}<-110X 


80   -  80 


88  -101 M 
86  -  68K 
107    -107 


78-78 


9i!«- 


82X 
52M 


lOOJdlOOJii 
108    -109!4 
106K-10&M 
103    -101 
1O7K-108 

103H-105 


et>H-  80 


lOm-101 
86-80 
105    -106 


116    -116M 
110    -110 


SK1*T*Bm. 


Low.Hlgb 


81   -  «0 

116  -U6H 

117  -117 


lis   -113 
lllX-lUJi 


OCTOBIB. 


Low. High 


86  -asM 


116   -117 


RO 


DWl 


lAW.HIgb  IiOw.BIgh 


88   -80 


lUM  113k^!^U*M 
10*   -IIWM 


118 
lU 


117    -117 


101  -101 

106  -106)( 

108  -108X 

100  -lOlMS 


111    -U2H 


109    -109M 


Ul    -U3H 


102>(i-101K  lOlH-101 
90)4-  »m,  89)i-  0(«4 


99  -101 
88-90 
103    -103 


e2><-92X 


1259^126 
108    -108 


121)i-lS2H 


68-58 


loex-iioj* 

llfl    -116J6 


80X-09J«; 
102K103 


71    -  76)4 


113«-111 


81X-81X 


llOHI-llOJi 
111^  115 

af>u  100 

100    -101 


Sm-  88« 


73    -  73>i 


113    -115 
110«-110« 
63-67 


130    -130 

101    -102X  102    -lOSJi 


1S1H-132M 

108    -llOH 
101^  102M 
130H-131 
129M-130 
112    -U2K 


128    -128>(S 

108  -109>i 
lOZii  102H 
lZiH-l27!4 
127  -127H 
111    -111 


126    -126 


125    -125 
125«125H 
102H  101 
103Hi-10«^ 


106  -ioe?< 

'101X-06H  I0:f^-1019< 
93    -  95X    VXH-  »*H 

lie    -117M  112H-113M 


112)i-llSX 
107    -107H 


126    -126X 
109    -109 


120)iJ-122H 
•lOlJi  02k 


Ul    -UIK 

103  -103 
90-90 
58-69 


-    -  »0 
lOOii  101J< 


llOJi-lU 
113    -115 


aea-  98 


1I2K-116 


esa-  66 


UO    -UOMUO 

eo 

112    -112M 
87    -  9eH 

ioo»<-iout 

78«-  TSfi. 
ll'4  116V> 


UO 
«0 
U2H112H 
87-98 
86^-  89 
78-78 
1I5X  116 


103^-101 

UOW-UOH 
108*4-109 
102    -103 
127    -128 


135^126 

103    -101 
1027^101J< 
92-91 


112H-113 


-112« 

-977 


115    -U55< 


90>4-100J* 
105    -105H 


117 
101 


-U7 
-101 


108    -106 
108«108« 
103^-106 
101    -lOlW 


Ul    -lllH 
•8«)<-101 
88K-  OOM 
8»«-88}< 


lie  -117M 

107  -107 

U3  -lU 

118  -UIM 


M  -88M 


100 
100 


.100 

■100 


lOIM-102 

100  -loOM 


112 
106 


■USH 

■108 


87-87 


12B)<-12a 
108H-109H 

116H116X 


.21    -122 
OOJ«101J4 


lllH-lUii 
106H-U2 


90H-  90>i 
50    -  60 


10)i-  IS 

10-10 

126    -126)ie 

no   -110 

116M-U6X 
115«-116X 

101«-101H 
120    -IXlii 


110}^  111 
101    -105 


lPl)i-103 
126  -129 
12eji  128 
UO    -110 

126«-125% 
136    -1S6H 

1039^-101 
103>t  IM 
93    -  9iii 


lis   -113H 


110    -UO 


UO^llOM 
85H-  07 


89>i-100H 
01«10U(i 


113 

107 


111 

-107 


100 
101 
U7 

Ul 
119 
103 
80 


-101 
-103 
•117 


-Ul 
-110« 
-106 
-  92 


UO  -lis 

80-98 
«0M-  80K 
88    -8&H 


U«  -U7M 

•lOO.-ll©'* 
110    -Ui 
IDS  -lOO 


101 
106 


■lOSJi 
■106 


88   -100 


106 
88 


■100 
■86 


88-80 


80    -108 

102M-182M 
120    -120 


TSH-90 


101 
133 


-106?* 

■ma 


112    -U1«U2>^U1X 
100    -103)ii00    -101 


SIX-  mi 


121i<-123 
107    -107 


102    -102 
U69i-119« 

loix-ioix 

100    -lOlH 


112    -IIBH 


57H-  68 


108    -UO 
115><-lie 

-  79« 
96W-97M 


-lllM 
-UO 
-104  Ji 
-83 


ia»<-us2j<. 
loij^ioix, 

UO  -nan- 


102    -102 
U8H-U8« 

87^-99)< 


117    -117 


73 


106    -107W 
till  -USii 

9m-  915( 

97-9 


.OIX-IOIX  lOlK-lOlJf 
-  81«'  79H-  79k 


60-70 

TTH-  78M 
137<-  16>4 
115    -116 


61 


67 


7m-  78H 
33    -  15« 
113    -113Mi 
1<9    -109 
67    -  65M 


U3    -112 
125X  126 
102    -103K 
128«-12»H 


*102  -108>^  lOTH-lia 
nil  120  119K-120 
100  -102  88  -103 
127    -129«1«6    -138 


106    -lOOii 
I02K-103 
128    -129 
128    -1285< 


ia6K-i2e« 

102    -102 
102rit-101 
102fi-10SH 
•90X-  92!, 
87-87 
US    -lltk 


Um  111'* 

81H-  «e 


97  -  eex  8^-100 


:iit^ 


IS    -112 


106H-107JC 
106  -107X 
100  -101)* 
80-80 


103^106 
Ul    -UIX 
91H-  81?4 
96-90 


•70    -  76 
31-10 
109H-111)* 
108    -108 
66    -63K 


100    -106H  l«^-106»i 

lOOX-ioiMiiooK-iea 


128 

-139 

1«8«-13W4 

128 

-128 

137    -138 

107 

-109 

187    -106 

106 

-lOS 

....    -    ...4 

123 

-12S 

IM    -133 

120 

-120 

Ml  -ita 

100    -103M    8W4-103X 
lOOH-lOaM   9m-KB 

89  -  91K  eaa-  mm 


-113«U«   -HSU 
-133    1....   -   .... 


.1.. 


40    -  60    )  IB    -  46 
10    -111    K0»   -tu 

90    -  6IH    80    -  e3K 
99W-100       80-90 


no    -118    illO   -U3, 


22 


THE  <  H RON! CLE. 


[«'oi..  Lie. 


1890— Continued. 


aOMDM. 


JAirUAKT 


Low.HlKb 


IISM-IM) 


96   -100 

112    -114'< 
U««11S« 

ioeM-111 


Low.HUb 


103    -103 

mx-iaiH 


108  -106)4 

107  -loe 

105  -100 

loa  -lOTiH 

106  -lOTO 


106,-107 
88X-84 

1M«-1U« 
115    -116 
128J<123 
lU    -112 


73«-  75« 
110«-lt3 
102X-103J4 
lOlM-lOi 


103»(-106 
10^-lO9H 
106M-107 
109    -109 

143  -we 

141    -142 


126    -126 


ll«rf.*We«t.-aen'l  .» 

IMrr.  nort..  1906.9 

HewBI-rer-lM S 

AdJaat.  nort..  19^(4.7 

Clinch  Val.,l»t*e»l-8 
H».PBC.-Gen.l«l,  1.  B-0 

Oen .  lat>  !•  cr.>  rec-.  .6 

«en.,I.«T.,2d.l»33  6 

Gen.  2d  Id.  »r.,  res.. 6 

Geo..Eold,  3d,  10376 

Censol..  19N9 3 

DlTldcndBctip.  Ext. 

•  St.  Pan!  &  No.  Pac. 

Kegtitered 

JaneaR.Tal.,  1936.6 

Bel.&RedMl.,  lit-. 6 

8*okane&  Pal.  s.  r..6 

Dal.  dc  Man.,  !■( 6 

Do.Uak.  DiT.,  lBt.6 

Wo.  Pac.Tcr.Co..lst.6 

Ooearde'AI.,Gn.l8t.6 

lit.  sold,  1016 6 

K.  P.  &  Mon.,  l«t,  K'.6 

Cent.  WnBh.,  1st,  e...6 
O.TB.&  W.— T.  reclnt.S 

3dniort.,1938 3 

Ind.  B.&W.,  lst,pf.7 
Ok,  d5M.-Con».». f....7 

Consol.,  1898 7 

SdiConcol.,  1911 7 

IM,  Hprinsl.  DiT 7 

Ohio  River  llR.-lat..3 

General,  1937 8 

OhloSouthera-lat....  6 

{2d,  Income 6 

Gen.,  Kold,  1921 4 

Omabai&  St.  L.-lat..4 
Or.  R'y.&  NaT.-l»t...6 

Conaol.,  1933 3 

Ores.  Imp.  Co.— lat....  6 

Conaol..  sold,  1930..3 
Oreson  Trans.— lat  . .  .6 

Pcnn.  Co.— 1  St,  cp 4H 

Reilfiered 4H 

Pltts.C  &Sl.L.-lst7 

PltU.Fl.W.&C.-lat.7 

ad.,  1912 7 

3d.,  1912 7 

Olev.dt  P.-Con«.s,(d.7 
4th,  1892 6103  -103M 

Bt.Ii.V.&T.H.-lat.7  115  -118 

8t.L.V.&T.B.,2d,'98;il<»<-U<»< 

2d,  soar.,  1898 7, 

Peoplri<'G<SC.,Chl.2d  6   97«-  07« 
Veo.  Dec.&  ETan.-lsI.e  101   -103X 

ad,  1926 3 

Bvanav.  DIt.,  lat 6 

FeoriadcEas.,lRtcaB.4 

Income,  1990 4 

Feorinibl'ek.Un.-lBt.e 

2dmort.,  1921 4M 

Phlla.  &.  Read.-Oen.4 

lat  pref.  Inc.,  1938.  .3 

3M  pref.  inc.,  1938. ..3 

3d  pref.  inc.,  1038.  ...3 

3d  pref.  Inc.,  conT....a 

Deferred  income 6 

Pltla.Cl.i&:  Tol.-lst. .  .6 
JPilti.Jonc.-lst,1922.6 
PltIa.Paln.&F.-lsi  k.3 
PIttsb.  d:  West.-lst..4 
Pres.  Si  Ar.  C— 1st,  c.O 

ad,  Inc 6 

R.&  AII.-lBi,  Drex.  r.7 

ad  mart.  Drexcl  rec  .6 
Sieh.  dc  DaBT.--Cons..6 

Delientare 6 

Oon.  M.,  Kold,  1936.3 

K«>lp.  a.f.,  1909 3 

Atl.&Ch.,  inc.,  1900 

1st.  1807  ...- 7 

Kleh.dc  WestPt.  Ter.6 

OoB.,  Ist,  col,  t.  e 3 

SloG.W.  -1st,  1939.4 

D.&R.G.W.,lat,t.reo 
Rome  W.  dc  Os.-l  st. .  .7 

Con.,  1st.  extended..  .3 
«t.  Jas.&U'd  lsl.-lst.6 

ad,  Income..  3 

Kaa.  C.  dc  Ob.,  lst..S 
«t.  I..  Alt.dc  T.H.-lst.7 

JM,  pref r 

ad.  Income 9 

Dividend  boBda « 

Ch.St.  l..d:l>ad.,l«t.S 

Belle,  d:  Ho.  III.-]  SI.8 

Bcll.dc  Carond.-lst.6 

8c.  L.  So.,  lal,  ■aar,.4 

adineome,  1931  9 

•t.I..Ark.d:Tez.-lst.6 
MsT,  1889,  conp.  ofl 
Trast  receipts.. 

3d,  1936 6 

,      AllassssBi«Bt«»ald, 


lao  -120 
ma-  «e 

117«-117« 


I06H-108H 
106«-10«M 
83    -  8t« 

117M-117H 
114M-116« 
1149*-115 
128    -1Z2 


-lOOMlOe    -108 
-66       62-54 


60    -  72>4 
101J4-103 


■  87 

■80K 

■64J< 


40K-4D 
12«-12>4 


SOU- asm 

90-00 
46    -  60 
68«-  70 
38-40 
116X-117 
»9X-10I7« 
88W-90H 
88   -  89M 
lOS    -108 
107    -107 
100    -103 
78-81 
71H-  73 
98-86 
104    -104 
110   -110)i 
104Ji-105H 

85    -86 
U0«-110J< 
HI    -111 


60  -  mi 

117    -117 
«)t-82 

aoH-ooK 


84H-2P 


80M-102 
U4M-116K 
IHM-llSK 
U3«-114« 


TvOW.HIgb 


96«-9e« 
117    -117 


APBIL. 


Low.  High 


KH-mi 
113M-116 


MAT. 
fjow.lligh 


99X-101 
114Jt-115M 

112    -U3K 


114    -114     111    -111 
109X-110X  109}4  110>6 


106    -106 
118    -11P« 
119X-119K 


118    -H8 
U6K-116X 


106  -107H 

106  -106 

107  -109 

108  -108 


lOOK-lOOH 
116    -116>i 

iiOH-iii« 

110«-111« 


107>i  ICflU 
121    -121H 


107H-107X 
106    -109 


09    -101 
1075«-107H 
101    -lOSM 
108   -106X 
110    -liZii 


76S<-  76H 
109    -112 
103«-104 
103    -103H 


106    -lOOM 
109    -109« 


144?<-1445<  143M-144?<  145    -145 


142    -U8>(g 


108«-103Ji 


86    -  88X 

69H-  70 
106    -106 


66    -  66 

65  -  70J(; 
46  -50K 
38  -  43H 
41H-  46 


80-81 

tOYi-  41 
eon-  70K 
37    -  S9>i 
116    -117 
102K-103 
90    -  91H 
88    -  mi 
107    -107 

08H-100 

80  -  81!4 
71    -72M 

106    -106 
110X-H2 
106    -105H 
37-37 

81  -  86H 
Ul    -111 

106  -loeji 


66    -  67 

83-86 

86)K-88H 
a4«-26>t 


106  -106H 
83-84 
bSii-  66 
117H-1173< 
115J«-115J^ 
114«-116« 
122«-125 


92M-9S« 
109H-110 
45    -  St-H 
63-63 
76    -  70H 
109H-110« 


118«-119 
97-88 
116    -117 

e7>^-100 
116>i-118 
n6«-117M 
111J4-114 


112«-113!< 


120    -VH.H 


100^-104 
103)i-106MS 

ice^-iio 

108)^-106J4 
112    -lis 


loea-uoii 

106    -106 
82    -  84 
62K-  66 
ll8X-118>i 
115>i-110 
115    -1165i 
12154-122 
115    -11654 
100    -101 

109    -109J4 
49   -  55 
69-64 
76H-  77 

10994-110 


110    -llOH 
1O454-10654 
em-  84 
66-68 


116   -11654 
1155<-lie 
122    -124 
113    -118 


103    -lOSJiilOWi-lC^Ji 
103    -104X  104    -105 
9254-  935i 
107    -1075i 
10954-1105< 


106  -107)4 
109J4-110>< 
llOH-11054 


188H-138><'U3M-1435< 


12854-12854 
104  -1041^ 
11354-114 


104  -104 
66-72 
100    -102 


67-87 
8«54-86 
62    -  67« 
4354-4854 

sen-  40 


107    -107 


81-82 


12854-12854 
11354-11554 


106  -109 
70  -  73 
102    -105 


11354-11354 
71  -71 
84  -  865< 
66  -  7154 
4754-  63?< 
88H-  43 
45-46 


08-98 
80)4-82 


'  41 


40  -  4054  *1 
6954-  70  .... 
37    -  3854    38    -  39)4 


lie  -117J4 
103  -105H 
90    -  90JJ 


11654-11754 
102    -104 
87)4-  89J4 


108    -108 
08)4- 9954 
77-80 
69J4-72J4 


99  -10054 
78J4-  8154 
71«-  75)4 


106    -106     106    -107 
lll)4-1125<|l0754-110 
106    -108)4|106J4-107J4 
....   -   ....I  40    -  43H 
80    -  8^   82    -  8654 
111    -112     11154-112 
ice    -109     109    -109 
108    -106     107    -1075i 
66    -  65    I  54    -  68)4 
99-99    !l01    -101 


-lll« 
-  61 


100 

66 

62 

76)4-  77)4 
110)4-11054 
103)4-104 
105    -106 

93)4-  94J4 
1044S-10554 
109    -110 


138    -Ul 
125)4-12654 
104)4-1(H)4 
115)4-11654 
100    -109 
109    -109 


106  -106 
72«-  74 
104    -105 


70    -  70 
8454-  8554 


JI7NK. 


11854-121 
97)4-  99J4 


119    -120 
•96)4-  96« 


09    -10054 
117)4-119 
118    -118 
112)4-11354 


10954-110)4 


182    -1825^126    -12654 


106«-10654 
101    -103)4 

110    -110 
106    -10654 
112    -112 


10954-11054 


8654 
60)4 


118)4-117 
116  -117 
12254-12354 

100    -100 


106)4-10754 


0654-  67)4 
77)4-  80 
11054-11154 
101  -10154 
•10291-104 
9454-9454 
105)4-106 
109  -1099S 
109    -110 


145)4- 
144)4- 


126)4- 
10454- 


97  - 
10654- 

60)4 
104    - 

8254 


14554 
144)4 


126)4 
105 


97)4 
10754 

70 
106 

85 

3454 


8454- 


71    -  76)4|  72 

62114-  68541  56)4- 

42)4-  47)4  42)4- 

46    -  48)4  4654- 
16    -  16 


81)g-  83 
41-41 


117    -118 
101    -104 
80    -9194 
9094-0054 

103)4-103)4 
100)4-101)4 
79-83 
7454-  78 


117)4-118)4 
105    -105 
0054-  04 


106)4-105)4 


108  -110 
10554-107 
43  -  60 
84-94)4 

105)4-108)4 
104)4-108 
58    -  82)4 
10154-101)4 


86)4 

7454 

5» 

47 

46)4 


98    -198 
81)4-  83 


100)4-101)4 
77)4-  79 
76)4-  78 


8754-  88)4   87)4-  87)4 
86)4-  8854   87)4-  01 
86)4-  88     ....   -   ... 
2354-  28)4'  2«M-  255« 


*  Kx-lnt«reat. 


04  -06)4 
9054-9894 
2454-  2454 
29    -  3254 


103    -103 
108)4-109)4 
106    -107 
48    -  62)t 
86-89 
113    -113 
108    -108 
106    -10094 
60-00 


50-60 

9194-94)4 
29-31 


IiOW.IIigh 


119    -130 


09    -100 
•115  -116)4 
116    -116)4 
11394-116 


9954-9094 

115)4-115)4'll5)4-11654 
116   -115 


109)4-111 


104  -104)4 

105  -105 

108  -108 
107)4-106 
107    -107 

109  -109)4 


•109  -100)4 


116)4-116)4 
113)4-11394 
113)4-11394 
123    -123 


91    -  9154 

107    -108 


6654-  0794 
78    -  79)4 
109    -110 
100)4-10194 
10294-104 


10594-106)4 
107    -107 
10694-10694 


14254-142)4 


126)4-127 
102  -102 
11294-11856 


97    -  97 
103)4-10354 

106    -106 
8254-  8354 
30    -  3294 


•83    -  8394 
7254-  74 
65)4-  68)4 
43)4-  40)4 


95    -  9754 
7994-  81 


1169i(-ll8)i 
10454-105 
8254-  9354 


AnoiTST.  Skpt'ber. 


Low. High  Low.HlKti 


119    -121)4 


96)4-  B««   9594-  97)4 
114    -114 


114    -116 


111M~11194 
9254-  94 
106    -106 


lis    -114 

109    -11054 
88-93 
107)4-107)4 
121    -121)4 


107)4-107)4 
106J4-107 
109)4-111 
108-  -106 


104    -10454 
109    -109 
107)4-107)4 
108    -108 
108    -110 
106    -106 


109    -110 


113)4-114 
114    -114 
123)4-12354 
114    -114 


107    -107 


6354-  6654 
71    -  75 
10954-110)4 
100)4-10094 
103    -10894 


10654-106)4 
107    -10794 


142)4-142)4 
141)4-141)4 


10154-102 


67)4-  6954 
101  -10194 
7»4-  82 
28    -  31)4 


80    -  83 
69J4-72?4 
51)4-  6654 
4054-  4394 
45    -  45 


97    -  97)4 
7854-  80 


116    -116)4 
104)4  104)4 
00)4-  92 
85-85 


10154-10154 
77  -  78M 
•74)4-  75)4 

10394-1O39S 
109    -110 


86-8 
108)4  109)4 

60    -  60)4 
116    -116 


98-99 

76)4-78)4 
74    -  76)4 


t  Under  the  rule;  Cash. 


9094-  92 
88-2854 


10354  10354 
110  -: 

107    -10794 


84-85 

106)4  107)4 
106    -106 
52    -  53 

115    -115 

84-84 


8794-  90)4 
27-28 


11^-119)4 
94    -  07 
110)4-111 


116    -11694 
115    -116 
111    -112 


10654-107)4 


114)4-114)4 
114)4-11454 


01    -  91 

104    -106)4 


80-06] 

7154-  72 
10054-110)4 

99    -100 
102)4-104 

93-04 
106)4-10754 
106    -107 
106    -10654 


143    -143 
14194-143 
13654-13654 
127    -127 


68    -  68)4 
100    -100 
79    -  81)4 
22-27 
11094-11094 
70    -  70 
7994-  82)4 
68)4-  70 
47    -  62 
37    -  41)4 


7854-  79)4 


116)4  11694 
10554-105)4 
91    -  9194 


97   -  98 

72    -  75)4 
71)4-  75 


103  -104 
110)4]110    -111 

104  -104 


10054-107 
60-62 


8654-  8954 
25)4-  27)^ 


Low. High 


117 
96 


109    -110 
-8954 


12154-122 


109    -1095i 
107)4-107)4 
104    -108 
108    -108)4 
10694-10OJ4 


104    -106 


118  -117)4 

114  -116 

114  -114 

118  -118 

100  -100 

104  -106 


64-68 
71-72 

108  -lom 

98-99 
10294-104 

00)4-  00)4 
107)4-107)4 
105)4-107)4 
106)4-107 


143)4-14394 
143    -143 

127    -127 

11294-112K 


103  -104 
67    -  89 

100  -100 
78-80 
82)4-  26 

112    -112 
70    -  70 
80)4-  83)4 
62    -  6794 
42    -  47)4 
33)4-  37)4 


118    -118 
9654-9654 
7754-7994 


36)4-  37 


115)4-117 
102    -102)4 
85-00 

108    -103 


9594-  B7J4 
68  -  7394 
72    -  74)4 


104    -104 
•107  -108)4 
103    -106)4 


Low.  High 


-117 
•96)4 


10794-10794 

-  95 
11354-115 
11354-113 
107    -111)4 


117)4-U75< 
93    -  95 
1115<-11254 

94-98 
lit  -nsH 
112    -in 
10654-116 


108  -10994 
77)4-8774 
106    -105 


108    -108 

106    -105 
102)4-10254 
108    -10654 
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109)4-110)4  105    -108)4 
8176-  85)4    7754-  83)4 


85    -  87 
87-88 


41.-4854 
106    -100 
111    -111 


8)4    71)4-  77 


98    -  80)4 
3354-  3454 


35-43 
106)4-106)4 

101  -103)4 
9854-  90)4 
SIH-  33)4 


9^4-  99)4    96    -  9054 
106)4-107    1 108    -108 


9654-  90)4  98 
49)4-  62  43 
90-90 


90)4 
60)4 


81)4-  85 
81    -  86)4 


W54-90)4 
88  -  74)4 
29-34)4 
106    -106 

101  -10454 

98  -  00)4 

28  -  31)4 

U4  -114 


87    -88 

98    -104 

78    -  80)4 
78)4-  81 
106    -105 
108    -103)4 
73)4-  7» 


79-88 
80    -  83)4 

93-96 

ee  -  78 

30-33 

109)4-109)4 
106)4-107)4 
86)4-  98 
8754-80 


^    -  "W*!  97W-100 
106    -106)4'io4    -106 
-    ....I 
93    -  9854,'9o'    -  »7)i 
3054-  46)4    80    -  97H 
...   -   ....    «8X-S4K 


•  Ei-tntereft, 


t  Undar  the  m«;  cash. 


.^tamped  absented. 
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T^^^^^F  PRICES  OF  STATE  SECURITIES  DURING  THE  YEAR  1890. 


8KUaiTI«8. 


JASTAKY 


Low.UlKb 


r  bDIV  i*  ■  •      .--— — I , 


Won-Holfprd-; 

7b  L.  B. »  » t. ».  iMoo. .. . . 
i,'  McmphiK  A  I.itile  Ko<* 
•7t  I..  U.  r.  B.  i  N.O 

7».  Ark.  Central  I4R..— • 

Dumped.  4s. 

7...1MII  boi><^ 

Kunding  bonds,  ISM-W... 

Hew  Vork-«j,lo»i..H»«  .. 

*..  loan.  1S93  .. . .  y-;^:^ 

e«.  old.  A.Jk  0=  :•; 

W.Car.  KK..l»8*4-5.  ... 
N  Car.  RR..M«n  coup  »  oB 
N.rar.  RK.,  A.4  0  ... 

N.Car.UIl.  .seven  CO  op'ion 
funding  «cl.  {«»-»& 

New  bonds,  J.  4  J.,  181I4-98 

New  bondii,  A.  *  O 

Chatham  RK.. ......  .■ 

Speo'al  tax.  ciMs  1 

Special  tax. claw  S.. 

Hoertal  Ux.  railroad  Issues 

Consul.,  *s.  1910    

Small  bonds 

On    1919 ■■ 

KbJde  iBianii^-Ss,  cp..  1g-»4 
South  (■»rolln»-^,act  Msg'. 

«,ISfl«,non-funa.,  1888.1    l'*',.^?* 

Brown  odnsol.,  B«.  IfWS. . . . '  lOm-mh 
TbmmS^-*.'.  old.  i»>0±«  67   -  H7 

K  new  series.  19U U7   -67 

Smprnmlse  8-4.r>JS..  19l«l  77    -  77 
New  seulement,  ««.  191-l.ilOJ    -107 

New  .Settlement,  »»,  1913.1  mi-  73H 

▼lrmnl«-«J.old.        I      .  -  .... 

0a,  new  bonds,  IHbo  .. 
Oa,  new  bonds,  lB6i... 

e«.  consol.  bonds 

64,  ex-iuH  tured  couoons . . 

Oa,  oonaol..  2d  series 

Ba,  deferred  bonds 

Trust  receipts,  6« 

lO-f  s,  t  U8i  rec«li>;s...^. 
Ola.  ol  C >luoibl»-3«5«,l»M 

randiBf  6>,  1809 


107  -107H 

107  -108 

no  -iw 

i,a  -i(K!)« 


Fkbb'by 


APBIL.    I      MAT.  JPMg- 


JCTLT. 


Low.HIgh  Low.niKh  Low.Hlgh  Low^lghif^ow^Hl^ 


-  iSH 


AUGUST.    8KPTBBB.  OCTOBKB.    NOV^ER^  DE^BDt^ 


-103«103    -IWW 
-104      103>^-}2* 
-107    ;105    -108 
-      ...  100    -100 
llUO    -106« 

5-8 

160    -ISO 

4-4 

*  -    i 

*  -    } 

3    -    * 


COURSE    OF   PRICES    OF  RAILROAD  AND  MISCELLANEOUS     STOCKS  FOR  THE  YEAR  183 


(Compiled  from  all  Sales  ot  Stocks  at  the  New  York  Stock  Exchange.) 
The  following  tables,  prepared  in  the  usual  style  for  the  Chronicle,  show  the  monthly  l^iglj^^^t  f'^'^  1°""' 
prices  of  stocks  sold  at  the  New  York  Stock  Exchange,     It  has  frequently  been  explained  that  the  sales  of 
round  lots  of  100  shares  and  upwards  are  usually  taken  as  the  standard  for  prices,  except  m  the  case  of  those 
stocks  that  are  sold  mainly  in  small  lots,  and  for  which  no.  other  price  can  be  obtained. 


1§90. 


STOCK  a. 


RAI  INROADS, 
AUbamn  tk  Vlckabar*. 
AlbaBTdcHusquehaBMi 
Atehlaoa  Top.  dc  8,  Fe.. 
Atl.  Si  Char.  Air  Lisa.. 

Atlantic  <k  Pnctllc 

Ball.  &.  O.  H.  \V,-Prar. 
BelleT,  Oc  80,  Ill.-Pref 
Bast.  Itarir,  Oc  E..  new 
BMI,dE  N.  Y.'Alr-L,,  rrl 
BraaklTn  lleTated 
Baa.  Rach.ikPltlab.... 

Pre!  

Bar.  C.  Kap.  dc  Mank... 

Callfarain  Paclle 

Caaadlan  Paclte 

Caaadn  Hoalhern 

CadarFalU^  Mlaa.... 
Central  mt  NrwJeraey 

Ceolral  I'aclllc  

Char.  Gal.  de  Aacaals.. 
Ckaa.  dcO.-Vot,(r.eert. 

O  lat  Kraf. 

•M»rar 

Cfelea«a  4s  Alias 

Prel 

Ck.  dc  All.  BeB.,lr.i«c. 
Ckla.  Barl.  dsQalacT... 

BUkta 

Ckle.  4k  Kaalern  III 

Praf... 

Ckle.  Mil.  dc  fM.  Paal.... 

Prat 

Cklc  &  Nortkweat 

Pral 

Ckle.R.l.dc  Paclle 


Low.Hisb 


Low.Hlgb 


30»*-33K 
88    -  88 


H-      H 


15    -  1» 

76H-  77 
t&    -» 

X73«-77J( 
63    -  6»H 


119    -137Vi 
33M-  35 


Low.Hllta 


Low.HIgh 


31H-S3H 


M-     H 


IMW-IOIX  I0«)t-102>» 


25-35 

7m-  75H 
SSH-  55 

iH-   5 

USW-128 
33M-3tM 


«5M-!57M 
«*  -«6H 
43K-4SM 
183    -135 

leo  -leo 

m-  7 

1O5M-10W4 


3m-87^ 
80-88 
87H-71H 
lU>i-116)t 
100H-112H 
140)«-lt3)i 


22»-a6 
68H-  05 
S7J«-44 
133    -133M 

lOHK-lOSX 


6  -  m 


H-     M 
103    -105 


80-80 


25-80 
10    -  10 

71«-73K 
sax-  65« 


MAT. 


Low.Hlgh 


Low.  High 


35-35 

37M-40M 
W-    7 


171   -176 
39X-60M 
91X-  9m 
7   -    OH 


103M-106 
23-41 


85-85 

72    -  77K 
54X-57M 


U79<-121K  117H-123H 
30-33       30K-  36^ 


22«-S4« 
58-61 
38X-  40H 
120    -134 
160    -160 

»*-    IH 
102X-108H 


22«-847« 
68K-65 

129»«-1.12 
I«6    -165 

7«-ll« 
103M-106H 


2«H-  31       2»    -  3SM 
70    -  7»«    74    -  85M 
86?*-  70H    6«*-  70 
U39i-116»«  xU2%-17« 


175    -175 
44    -48« 


104X-105« 
38-38 
37-40 


30   -34 

10  -  IIM 
77«-8S5< 
57M-60« 

4-5 
1819(rl28« 
35    -  36K 


7   -    8M 


106  -107 
37K-  38 
36    -  S8H 


79K-83« 
66«-  61Hi 


123    -126« 
33«-36H 


107    -mSi 
140    -143 

8ew-9eM 


X140H143 
89^  95 


S2X-  37 
80M-  86 
««W-74X 
112?<-122« 
llOH  1HJ4 
141H-146 
89    -  »5H 


23T<-25>t 
83H-  66H 
42«-  44« 
181    -133 

lOH-  UH 
107>4-111>« 
1-05  -1-10 
35    -  40K 
asii-  89 
73H-  78« 
120    -123 
lit    -117 
U5Vt-148 
94>i-  »7 


Low.Hlgh 


Low.Hlgh 


171H-171H 
42«-  47H 


171K-171« 


<H-    7 


107 
39 
35 

25 


-107 
-  39 
•  35 

-27X 


7BJi- 
5«J<- 


124    - 
32H- 


88 

63  -6B« 
41«-  46« 
132    -133 


24«  23M- 
64  - 
43«- 
131  J» 


12X-15M 
104K-108 

1-00  -ri5 

38-42 
85  -89« 
73«-  TSH 
118  -121^ 
xllO-116^ 
143H-145 
91>i-95« 


82« 
57M 

126X 
34 

24X 
■  «5Jfi 
■4«« 
134« 


13«- 
106« 

41« 

71»s- 
117« 
110>i- 
144    - 


•14M 
107« 


AtTOUBT.' 


SIPT'BIK. 


Low.Hlgh 


OH 


105   -107 


106   -107 


35M-S5M 

78M-  79 


7m-»iH 
61«-56K 


118    -125 
81-33 
82    -  STH 
19«-2SX 
66    -  63H 
38    -  44M 

132    -135 


Low.Hlgh 


3TH-  43H 


6-6 


^1    -  41 
160    -171X 
S2M-  39 

5«.-    6« 
3-3 
120    -120 


104    -106 


35-35 

76M-  7^ 
25-25 


76    -  SZH 
58X-65H 


117 
31 


-122 
-  33 


20    -  22M 
66-61 
37«-  41 
129    -129 


13M-  14       13H-  13H 
100    -106H    OiH-lOHH 


46H    42    -  45H 


95 

75H 
118 
112 
145 

9a« 


89    -  B3 

68?<-72« 
116)^119H 
106^  111?^ 
143^-145 

83«-  9»4 


OCTQBER. 


t.ow.Hlgh  i  Low.Hlgli 


33M-33M 

75J<-  76 
25-25 


71    -  78X 
81    -53« 

2-3 
109H-117 
29-31 


19    -  SI 

62  -  5BH 
33M-  37Ji 
125    -12 


NOT'BKR.    DBC'BB 


u 


...   -    ....!158X-167H 
2354-  34HI  25«-  32M 


4«-    5« 


m-  6 


108H-103H100    -100    1 
28    -  2»    ' 

28 


28-30 
73H-  73 
20-20 


67    -  76 
42    -  6SH 


74 


HSfH 
74« 


68«-  74     , 
45-60 
4-4 
»2    -113^!  93    -105H 
28)i-  30H    28-30 


16  -  19Hi  ItH-  17H 
38  -  Uii\  3C  -  4354 
•ioH-  SiH  23H-  8SX 
123    -128     133    -13» 


U 

89M-  9eH    80 


■  11 

■92M 


42    -  459<    41X-  45       38-44 
88    -  81    ('87    -  03    I  83    -  92K 
64J«-  72h\  5SM-  66W,  44-58 
114    -HTk'iOS    -1H«'100«  108M 
10eT«-1109<|l05Ji-109)i^l01«-109 
1*2    -1439i  138    -140 
70H-  Sm\  74J(r  81H 


eiw-  76« 


83H-90X 
36-39 

m  -  sa 

46«-  52H 
995<-106M 
98    -105 
134    -13«« 
66    -TSH 


z  Bx-dlTldend. 


Jam(jart  8,  1801.] 
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1S90— Contlnned. 


STOCKS. 


4Jhle.  Ht.  LuU  Si  Pill* 

rret 

cue.  tM.  Paul  M.  Ac  O.. 

Pr«l 

ClacU.  Wash.  4c  Ball.. 

Frel 

CleT.  CId.  Cblc.  &  Sl.Ii. 

Pref. 

Olevr.  *:  PlIW..  «nnr.... 
Oalanbla  Sc  CreeoT..  pt. 
Cal.  ilock.  Vnl.  &  Tol. 
D«lawiire  lir  Hudson.. 
V«l.  I.nck.  •&:  Wralrrn. 
DvoTer  <Sc  Kio  CIrnnde. 

Pw>r 

^ef.  awcnted 

B«nT.  lie  Rio  Or.  Weat 

tnf. 

n«OT.  Tex.  •&  Ft.  W  .... 

Aaoentcd 

ItMM.dc  Ft.  D 

Pref 

Vaiath!'.  S.  Ac  Atl 

Do  prel 

VoscTeoD.  Ta.  AcGa... 

lat  prer. 

Mprel  

■Uaabetlit.I<ex.  dc  B.  8, 
Vraaavllle  dc  T.  Hance. 
Vlint  dc  Pere  Mara 

Pref 

0««rtrtn  Pnctlle 

<j{.  Norlh'n  lub.  pref.... 
«lre<!a  Baj  Win.dc  Sl.F, 

-.M.  sab.  paid 

Prel 

VUtrieai 

UooMon  ii  Texa*  Cent, 
TUInala  Central 

Leased  line,  4  p.  c 

Sawa  Central 

Pref. 

Kaaawha  dc  IMIchlcan. 

JK&nawha  dc  Ohio 

Ke«liakilt  Des  Moines. 

Pref...* 

aUacaton  dc  Pembroiie 
K«keErie  &  Western 

Pref. 

LAke  Shore 

IjOos  Island 

l,«a.  Et.  dc  St.  L..-COB. 

Prel 

l<aalaTllle  dc  Naahvllle. 
Crftalav.New  Alb.dcChlc. 
;lA>alsT.  S'.  L.  dc  Texaa 
JfahealnK  Coal  K'way.. 

Pref 

3Har«.  it.  &  Ontonacon 

Pref. 

Jloahatlan   Conaol 

JHaahattan  Beach  Ca... 
Waoiphis  dc  Cfaarleslan. 

Mexican  Central 

Mexican  Nat.  Cert 

Mlckican  Central. 

■Ulw.  L«ke  Sh.dc  W. .. . 


JANITABT    riBB'BT. 


Low. High  Low. HUlh 


tnkee  dc  North, 
anaaeapsiis  dc  iM.  I.. 

Prel 

Wlaaaarl  Knn.  &  Texas 

Trust  receipts 

■9d  aasestment  paid. 

Pref. 

Kl«hts 

■x  'J4  morttace  baads 
ailaaouri  Fadlle 

Kixhts 

aiabtledc  Ohio 

WlwrrlmSc  Easex 

XaahT.  Chatt.  &  St.  L... 
Vew  Jersey  Southern .. 
Bewpert  N.  dc  M.  Tal... 
m.  V.  Cent,  dc  Ilud.  RIt. 
m.  V.  ChicBKO  dcSt.  L... 

1st  pref. 

tMprel 

K.  V.I.ack.dcWeat 

«.  V.  Lake  Erie  dcWest. 

Prel 

v.  V.  dc  New  England 
■.  V.  N.  Haven  dc  Hartt. 
■  •  V.  «&  Northern  prel 
S.  V.  Ontario  dc  West.. 
v.  Y.  S«S4.  dc  West 

Pre* 

Itertalhdk  Western 


iPaclfle 

Prer. 

OhI*  trentml 

OUa  Indlaaa  d:  WeM'n 

rreT. 


15  -  17H!  l«!<-  :8H 

t-IX-  49^1  ««M-  MM 

a2\i-  an  I  .1114-  ssfi 


»7    -  W 
16d    -167 


i8«-a8« 


5  -   « 

88*4-  73 
«a   -  98M 
187    -157 


ao  -  88 


147    -153H  U8K-15l« 
134«-138«  lam-KTH 


18    -  17 
48-61 


16«-  15H 
40K-61K 


19    -  19H 
42-43    I... 
3SH-36X 
85«-  30H 
•)4-    «« 


6-10 
87-70 
SOU-  £3 


98    -108M 


44H-  48 
3H-  10 


7-8 

ie    -253 

S«-    5 

117X-XS0 

98)^  99 
9H-  lOX 

S6    -  875< 


24X-  24M 
I'H-  19« 

a2H-  08 

104«-108« 
88    -  »Hi 


l84«-  91M 
37    -  50>4 
3l«-  32 
65-65 


10    -  15 


-107 
-    6 


18    -  18 


93M-  98 
98H-104 
1114-117 
50-50 

8M-   ex 

12    -  12H 
9    -  UH 


71«-  78« 


13  -  im 

180    -151 
102    -103 
H-      H 


108X-107M 
18«-  18i< 
70  -  71H 
38«-  38« 

112>«-113^ 
28  -  27>< 
80  -  86K 
43«-  47 

244M-250 
20  -23 
18«-  20X 

30    -  31^ 
21 H-  22W 

30  -  aaH 
7SH-  70M 


34    -  M 

31    -  S5M 


18X-  18H 

15    -  15 

8W-     9« 
71    -  74 
219i-  24 


Low. High 


18    -  18 
48M-62M 
31    -  3SM 
92    -  93M 

2»*-  m 

VTH-  71« 
98    -100 
184    -1S« 


20-28 

148M-1B0« 
134H-137M 
15    -  18 
45    -  47M 
83    -  83M 


80H-  S4H 


107    -108X 


71    -  75H 

en-   t 


12    -  18 

250    -250>i 

4-4 

114    -120 
98«-  9eM 
8    -    8« 
2«W 


23 


•UH 


14  -  24W 
17  -  19M 
62H-  «7H 
104H-108H 
mi-  89« 


«iH-  »0« 
45-53 
3l%-  32H 


13    -  13M 


102    -105 
6H-    6« 


17Ji-  18 


93    -  9SH 
»3«-  96H 
110^-114 
50-60 

8    -     7Jit 
13H-  15« 

6«-  lOM 
10    -  12« 


H-     M 


70«-  75« 


10    -  17X 
160    -151 
102    -104 
H-      H 
17«-  18 
108    -107H 
18    -  17« 
70-71 
38    -  39H 


4«-    5 

8H-    »« 
71X-  73 
22    -  23^ 
18-18 

103  -toeii 
96«-iei 

14W-  14M 
71    -  75 
6-7 


APRir.. 


Low.BIgh 


16M-  17 
«   -  61H 
31(4-  34M 
»3M-  99 
««-    S« 
6H-    6H 
70K-78H 
98    -lOOH 
68    -157 
26-25 
SI    -  26« 
40    -164H 

145»-  18« 
48X-  549i 


MAT. 


Low.Hliita 


31K-  37 
5-5 


260    -255 

3«-  4?i 
114H-11SX 
97H-  99 

8-9 
22M-  28 


1    -    IH 

11«-  IIX 
18  -  18 
17  -  18H 
82  -84« 
104X-107),- 
88-8 


82»<-  85« 
39  -  54M 
32X-32X 


5«-     6?< 
20-20 

8H-     9>i 
72H-  78 
22    -  23^ 
20-20 
HI    -124 
SIX-  3-X 
99-99 
12    -  12 
74    -  81 

m-    8H 


3«-  3»i 
116  -1169i 
98H-  96X 

8«-  10 
24K-  29 


12X-  13 
14  -  18 
17«-  19 
63-67 
107  -1109< 
87    -  91% 


8354-  91M 
42    -  48M 


112    -112 
11    -  11 

90J4-90X 
1025^109^  108M-1135i 
5    -    6K'     5-7 
...    -    ....I  60-84 
18    -  ism'  19M-  25 


03«-  96M 

91M-92« 
109    -113)i 

60-50 
5S<-    6 

U«-  14« 
8-8 
9X-  U 


23-23 


71«-  75« 


14    -  16 
t4eM-U9K 
103    -104 

17«-  18 
108K-108M 

18  -  vm 

70    -  70H 
37H-  S9M 


H2H-113«:U1»<-113H 


25W-  27H 
80-84 
435i-  49M 
2»9    -253 


23«-  28H 
69    -  83)i 
43«-  48 
|248    -260 


r   -    7 


24  -  24K'  23-28 
17«-  19hI  17X-  18« 
««-  7«  6?<-  7 
27  -  31W'  27-89 
20  -  22M:  19>i-  20K 
80«-  62?«  59T^  61« 
30M-  32M'  30  -  31% 
72,  -  76»j    71![<-  74H 

6    -    7M      6    -     8X 
20    -  28    I  18    -  18 


97    -10054 

91    -  W4 

08    -113hi 

55-65 

6X-     •)« 

14    -  15« 

4«-    5 

7«-    9X 

««-  13 

22    -  26K 


69«-  76« 


13«-  17H 
150    -153 
108M-103 
H-      « 
18    -  18 
107    -108H 
17    -  18 
70    -  73 
39    -  4W 
110    -113 
28X-28K 
eOM-  87 
46    -  49« 
260    -258 

26  -  27H 

nK-  21H 

6X-    8H 

27  -  32H 
19H-  22 
59!li-  65 
30H-  34  H 
73**-  81H 


8«-     6H 
19-20 


18M-  lAi 
49  -S8M 
345*- MM 
98  -lOON 
2»<-  8 
65«-  6M 
765«-  60 
995i-10I 

28-86 
245*-  9« 
1«5    -176 
I43«-148« 
18    -  90M 
63«-»eN 


LiOw.Blgb 

1«5<-  17H 
40-48 
8S  -  36W 
M  -05 
8M-  25* 
4»i-  6K 
79  -805* 
0»<-1005* 


36«-88»| 
8    -    OH 


75<-    8M 
20    -  84M 

9!*-  11»< 
7rt   -  81 
235*- »7X 


-136 

-  39K 
-108H 

-  H 


79«-»3« 


120    -127 
-  355* 

101  -1015* 

11    -  1154 
815*- 83 


3    -  1« 


270    -270 

4-7 

1195»-117« 

99-99 

B5»-  125* 

29    -  335* 


13-185* 

18    -  19 
18«-10« 
6o5i-  875* 
110    -IISK 
91    -  935* 


8954-  025* 
40    -  475* 
80-82 
70    -  75 


6-8 
10-12 
14'  -  14 
18M-19N 
655*- 88T* 
1105*1145* 
92    -  93 
2854-31 
60-60 
8754-  91 5< 
33    -  425* 
3254-  3254 


14«-  14« 
83-90 
11254-117 
45*-    6 
80-62 
234«-  295s 
5«-    85* 
995*-103l4 
93-96 
113    -1155* 
6254-625* 
en-    85* 
15>4-  205* 


12    -»7W 
2554- SIM 


74**-  7954 
I'iS  -1-56 

1754-  18« 
153  -15654 
104    -106 


108    -UO 
17    -  185i 
72T*-  75 
395*-  425* 

112    -113 
2754-  295* 
85    .  6054 
47J4-  5254 

2.'">5  -285 
27-82 
20    -2S9K 

8-0 
.•)25<-S4»* 
21N-  24Ti 

844*-  edM 
.1354- S8J4 

80-80 

M-     H 

6I4-    0 

23    -«« 


«««-27»* 

14354-1475* 
1754-  1954 
M  -56J4 


JlTLT. 


Low.  Bl«b 


1654-  17H 
44«-  4654 
32-33 
9554- 96H 


ArOtTST. 


Low.  BIgb 


SBrr'an 


I.OW.  Bleb 


7«X-  78 
995*-100 
16654-168J, 
S3    -  335* 
2754-8854 
18654-189»4 
X14454-495* 
18    -  20 
68    -  675* 


8 


8 


9H-  vm 

78    -  7954 
84«-  26« 


774-  Wi 


««-    6?4 
116    -U75* 


10    -  10 
80-30 


1154-  12 

90-90 

XIO8-UI54 

5-5 


2854-  3154 
6-8 
96    -104M 
02^94 
113    -115 


«<-     754 
1754-  17H 


+18H-20M 
2854-  3054 


X7254-  76« 
1-25  -1-66 
17    -  18>4 
16254-15W4 
10^-104 


ZO854III 
18«-  ITh 
72    -  74 
39    -  4054 

113    -115 
25^-  29 

4654-  60»t 

283    -270 

26-30 

10    -  8154 

7H-    8 


754-    8 
2354-  24 

954-    9H 
7854-  78 
22H-2454 


126  -12654 
2854- 84« 
93    -lOlM 


8054- 84 J4 


15    -18M 
40    -  4SM 
30-88 
90-00 


i   -7* 

;  -100 

164M-U654 
3^-8854 
W*-S8« 
168  -187 
141  -14754 
1754-  2U4 
6Hi-  6154 


0-6 


8«-    OH 
78    -  77 
22    -  8S54 


120 
22 
96 


■123 
-  27 


7854-  82 


7-7 


270   -870 
4-6 
118    -117K 
90    -  9954;. 
954-    9H 
28-30 


270    -870 

3-354 
IIO54-U8 


17T*-  18« 
8554-88?* 
108S4-UOH 
9354-  94 

58  -  58« 
84  W-  8974 
4454-  465* 
33-33 
87>*-  875* 
115    -115 


-110 
-    6 


215*-  28H 


85* 
2?>4 


1454-  16 
88  -48 

20  -  SI54 
86   -00 


66    -7l»* 

9554-  08 


28  -88K 

15444-163 

14054-14854 

17X-21K 

66    -61X 


6-6 

18-18 


8M-     9« 
7554-  78 
21-23 


115    -12054 
2!^4-2454 


78W-81 


2«-    3 
104    -Ul 


14 


-  14 
17    -  18 
60    -  6454 
103    -10954 

29-81 
69-65 
835*-  895* 
40-45 
3.354-3354 


9-9 
2454-  28 
10    -  1354 


15    -  15 


105    -109 

5-554 
58  -  62?4 
2254-  2754 
4T*-  5«'  8-6 
0754-  98«  93-9754 
9354-  9374  91-94 
xllO -11454  10854  1115* 


654-    6Hi.... 
16    -  18       17 


-  20»4 
-28K 


17 


1854-  20W 
26    -  2754 


7254-  74«|  6854-  72?4 


18  -  2354  19  -  2454 
15354-15454  150  -15454 
10054-10054  10374-105 


10754-10854  105    -10774 
1854-  1876    1574-  1644 


154-7154 

-  39 
11S54-H5 


69  -  7074 
37«4-  3854 
11354-114 


2554-  2654;  2474-  86)4 
65    -  68    i  61    -  65 


47«<-  6174 
28354-26254 


1874-80 
754-    8 
32   -  3354;  83   -  3354 
2374-  8474   2174-  2154 
6154-  ae    I  60   -  6854 
3654-  S954   357*-  3674 


8154-8574 

•m-    77* 
80-2554 


8154-  8854 


4654-  4954 
S82    -863 


1774-  1074 
7    -    754 
30-32 
1954-20 


75*- 1154 

15  -  1774 
5754-  6354 
10474-10874 


OOTOBPK. 


Low.BKb 


1354-1674   U54-1374 


8874-  41 
86    -89H 
88    -  8« 


«*)*-«05* 
96-0754 


156    -15554154    -164 
3354-345* 


28H    3154 

tl345*-167 

14074-14874 

1874-  18 

6274-6754 


1774-  17JI( 
8   -    0 
73    -  75 
1854-  21 


-128 
-127 


Low.Hlcb 


8e)4-4154 
10  -  8774 
76-8 


66-67)4 
88-98 


2154-  30 
12854-180H 
18374-143J4 
16    -  1874 
4854-68)4 


5-6 


4-4 

10   -  1474 
6K-    854 
67    -  75 
1874-1874 
1854-  i3M 
100  -U374 
100   -11374 
89-89 
6)4-    654 
74)4-  78541*6474-  7«4 


Dic'sas. 
Low.  Blck 


H  -MM 

30  -  86M 

20  -ZtH 

7«  -80 


6«7«-80J< 

80    -OS 
160    -163     I 

80    -  W  * 
120    -13» 
124!4-18»5< 
16    -  18X 
63    -69 


«x 


8)4 


278    -875 
274-     274 
96)4-10474 
96-96 
7-8 
28-23)4 
15    -  18 


11-      13 

14)4-  16 
5854-  80 
10574-10854 


9054-  9354    88-90 


29-31 
60-65 

ai  -  8974 

4154-  46 
30    -  31 


-108 
-    6 


30-30 
61  -  81 
7554-  8554 
40-43 
30-31 
85-85 
114    -114 


1% 


274-    8 
85    -100 

t874-  754 
17  -  82)4 
U    -  16 


ilX-  1154 

1054-  15 
4874-66)4 
10254-10754 
86-88 


60-60 
6654-  7854 
86    -  80)4 
8    -  30)4 


112    -114 


13)4-  135*  1*   -  14 


2874-  2674 

98-06 
84-87 
108    -UI74 


5-8)4 
13    -  13)4 


17-80 
28-88 


66)4- 72K 


10174  107 


23    -  2674 


-  W74 

-  95 


110    -U5)4 


654 
1354 


1574-  18 
28)4-  26)4 


8874-  71 


2374-  3054:  2554-  31 


I.tO    -151 
102    -106' 


14974-150 
99    -100 


10454-10754  100    -105 
1554-  187<;  1474-  16 
67-70    I  67    -  6074 
37-38       36    -  3674 

11274-11874  11454-11454 


2474-8674 
60-66 

4274-  48 
260    -266 


8074-847* 
55-65 
3954-4474 
259    -880 


1774-  1074 
674-     754 
2:54-31 
18-20 


0074-  6474!  "1  -  M54 
31  -  367*  20-3454 
70    -  8274    74)4-  88 


1674-  1854 
054-  7 
26  -  2854 
16  -  10 
6654-6074 
26  -  3074 
7154-  7754 


08  -10454 
6-8 

50-50 

16-8374 
454-     454 

83)4-  91 


*   -   4 

11-13 

«7*-    7« 
66-75 
13)*- 1«* 

100'  -111*. 

17   -  88    I 

«<-  'sT* 
80-73 


«*-  a 


2  -    87i 
92)4-98 
80)*-  80« 

5)4-  7 
175*- a* 
IS    -14 


10)*-  1474 
44  -56X 
101    -160J4 

'  -87M 


50-68 
8674-  767« 
17-85 
12-17 


13-13 


9S)4-10» 

3-3 

39    -  3» 

17    -80X 

-917i 


80    -  9554,  87-00 
10«4  11354  100    -108 


*    -    45* 
8)4-  11 


16    -  1674 
16)4-  23 


*X 


8)4-  10 


tl6   -  IS 
16-81 


10)4-  1«M   107*-  135* 
56-607* 


.  OS 


225*-  87 


145    -1*074140    -143 
06    -100    I  9054-  05 


0554-101       9554-1015^ 
0)4-  157*     95*.  1174 
60    -  6754    5154-  67 
23    -  3554'   19    -  235< 
1I4   -11*     no   -iia 


317<,  1774-  a> 


47  -  61)4    48    -  515* 

88  -  4174'  2»4-  S4)« 

!48  -253    ,250    -S6» 

19  -  20    |....   -   .... 

13  -  17)4    14    -  MH 
674-    7)4     5«-    BTi 

21  -  2874   21)*-  80 

IS  - 175*1  13  -  me 


48    -  58 

*.16«-  »* 
66-74 


5154-  86)4 

10  -  is 

57)4-«*5*' 


nririfHii . 


i  Sd  asaeMment  mta. 


%  Bz-rights. 
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8TO0KB. 


OhI*  &  IMlMiMl»*l 

Ohio  (toatkera 

Oa>ka  &  81. 1.«al«f  »t 
«*■«.««.  L.  &  rtsk  N» 

Bigkt* 

OrecoB  &:Traiiaeoalla'I 

Panana 

Fearia  Deo.  &  EvaniT. 

Paaria  dc  Easlrro 

Flilla.*K.Vol.Tr.c«r», 
PltU.  Clon.  Ch.  tt  81.  L 

Do        Pref 

rttta.  Ft.  W.  &  C.  raar, 

rittsb.  &  We«t..  rec'ptB 

Frtjf.  trout  recelpt» 

■  &HaratOEn 

k.&AIUgb'T.ceria. 
tovddc  West  Ft... 

Prer... 

JUe  eraade  WMtcra< 

Pref 

Kerne  Wat.  &  Offdeaab. 
8t.  Joa.  &  dr.  Island. 
St.  Leal*  Alten  &  T.  H. 

Prel 

8t.  Lanla  Ark.&  Texan 

Maaaeument  paid.... 

Bt.  Lob  lade  8.  Franciaea. 

Frel 

latyrel •• 

m,  Paal  AcDalatb 

FFef. 

B*.  Pawl  Mian,  dc  Sfan. ■ 

Beeead  Are.  (Uorae) 

BaaikOarallaa 

Baatkem  Paelllc  Co 

Tezaa  &  Paclfle 

Texaa  Si  Pac.  l.and  Tr. 
Tel.  A.  A.  &  No.  Mick.. 
Tol.  &Oklo  Ceatral.... 

Prel 

Toledo  Peoria  dc  Weal. 
Tel.  Ht.  Li.  &.  Kaa.  City 

Valon  Paclfie 

VbIob  Pao.  Dea.  dcGalt 

Ualted  Co.'a  N.  J 

Vlrslnln  Mldlaad 

Wab.Ht.  lAtatadePae... 

Preferred 

Wabaak 

Fret 

WkMllac  dc  I..  Erie .... 

rw9f. 

Wlacanala  Central  Co. . 
Fraf. 

-S;-  KXFRBIS8. 


JAJrUA'<V    PtBB'XT 


Uow.Hlfb  Low.Hlgb 


MH-  23X1  «J   -  8»H 


lOM-  18 


MHi-M 


m^  28 


MM- MM 


IM   -IM 

aea-  MM 

36   -  38M 
170   -183 
113  -mi 

•M    -  79H 


106    -lOSM 


116    -116 

e  -  7H 


18    -  17 
80M-39M 


1«   -1«M 


M  -MX 


««-S7M 

i»<-aoH 


89  -  43M 


163   -161 

1    -89Jj 
17»   -181 
Saa-  24 
30   -  2SM 
78-80 
17M-17M 
«    -*J^ 
104    -108 

40    -42M 


Low.BlKli 


iWr  80« 
14    -  16 


48    -47M 


Mii-  39 


18-28 


APBIL. 


Low.  High 


1»H-  23W 
IBX-  13|[i 


86«-39X 


20M-2^ 


86«-42« 


«*-    8« 


17   .  19 
37M-3^ 


80    -  OOMi  ma-  92 


Adaaa 

Aaierlcaa 

United  SiBiea 

Wella,  Farso&Ca 

COAL  dc  MlMIHU. 

OaMeronCoal 

Oalorade  Coal  dc  Irea 
Oel.  dcHock.  Cdcl.... 

Prel 

Ceaialoek  Tnaael 

Oanaolldatloo  Coal 

BoBMatake  .llinlni.... 
IHlaalaCaal  A;  Coke... 
Lekl(kd(W.  H.  Coal., 
narakall  Coaaol.  Coal 

MarTlaad  Coal 

DIliinpaolB  Iron 

NewC'entrnI  Coal 

M.  Y.  4:  Perry  C.  &!.... 
OatarloHllTer  MIbIbc 

FeaBaTWaalB  Coal 

4)aleludWeT  MIdIbc 

Prel 

Teaaeaaee  Ceal  dc  Irea 
Pref 

TAKIODB. 
Am«w.  Baak  Note  Ce... 
Aaer.  CoitOB  OH  Ce... 

Pref 

Aa.  CollOB  oil  Traat.. 

Traat  cerliacatea 

Alier.  PIk  Iron  War... 

Aaiei.  Tel.  Oi  (able 

Alt.  Tabacco  Co.,  pref. 
Aaier.  Cattle  Traat....  . 

Braaawlck  Co 

Backeye  Pipe  Llaa 

Oaaion  Compaay 

Oklcaso  CJaii  Ce 

Cklcavo  (-Btt  Traat. 

Cltlzrna' <;a«,  Rk'lya... 

Colorado  Fuel  Co 

Caaaaarclal  Caklc 

Oeaaolldaied  Oaa 

■iaUII'cdcCat.  P.  Ca.. 
•latUlera'  dt  C.F^raai 

t  All 


34M 
83-85 
111^-116 
102W-10-3M 

i«-  m 

32}i-36J< 
20«-2% 
20«-  22H 
30H-3«)« 

69-70 
14«-  16% 


«5«-«8?« 


88  -40 
18  -  1«9< 
Ua-  33 
12«-  14 
27M-  20« 
30X-  36 
em-  71% 


SZa-  34M 
86 
ll(W-113M 


30   -S4« 
l^i-  22 
20-22 
865t-37M 
42«-45X 
«8M-  72 
15    -  16« 


ieiM-166 

87M-37T« 
186    -186 
22-22 

eoj<-2i« 

76«-79M 
16-18 
40    -  41)4 
104M-10e 


116   -116 
8   -    4H 


18M-1»< 

87  -asx 

88-00 
aO}i-  33 
83>^84M 
m    -112Ji 


29}<-35X 
19X-  20K 

86«-  88)4 
46-66 
76    -  81J4 
16«-  lOH 


40    -  43M 


161X-163 
26-26 
87    -  37)i 

18««-184« 
21    -  21 
eon-  23k 
78    -  82« 


106J<-112M 


43   -  43^ 
116    -119 


Lon.HlKb 


ESSfi-  26 
16    -  21J« 
16-20 
48«-62« 


JnNi. 


Low.  High 


sm-iiH 


ilii-  24 


41J«-48>t 


153i<-166)< 

sen-  20 

37    -  41 
181    -186 


am-mt 

SUH-mi 


ZIH-  24 


JULY.      August. 


Low.  High  Low.  High 


23J<-  S5«    24«-  25« 


48    -  49M 


46    -  62 


20M-21X 


43J<-47« 


166M-187 
27    -  2814 
tm-  S8}i 

186    -186 


l«<-28« 

88-96 
81«-36H 
87-02 
110    -113 


«2«-8«< 


41«-  46 


162  -166 
113!i-116 
84-90 
18t    -142 


2«-  6M 
39X-60H 
16    -  20 


22K-  23 

■m-  9 

26«-  28K 
26-26 


12    -  13M 

82)4-  34 

67  -  -niH 

28«-33X 


161    -166 
116   -116X 
88-90 
140   -144 


2  -  4H 
MH  61H 
18-19 


8»-    •>% 
37-39 
83-89 

un  -U9 


18    -14M 
83-91 

10   -  JO 
88    -40X 


32-87 
26M-82M 
18    -18H 
86   -  87 


10  - l»t 


62M-68M 

42M-4eM 

80-80 
108  -103 
98    -97T4 


24 
9 
80k 


1^-  16 

64-84 
9«-    9k 

S9k-40k 
aOO   -300 
6    -    6K 
36k-  30k 
61-68 
100    -110 


81J<-  33k 

24  -wa 

18k-  yfni 

86k    87 


61«-6tH 


-230 

-  45k; 


33J(-87k 
19«-21k 
18J(-  21S< 
37k-  38k 
61  -  61 
77k-  82 
l«k-16« 


61«-66J« 
36-37 


114    -116k 
14k-  1« 
43    -  46k 

124k-130k 
4k-  4k 
12k- 14« 
26  -  S6k 
47  -  67 
96  -106k 
36  -  S8i 
92-97 

U2k-114k 


»21k-  215< 
83    -86J« 
21-22 
49k-  61 

114    -11^ 


22k-  23k 


44Si-  46M 


i6J4-  48k 


20    -  iOH 
15    -  16 
44k-  47k 


27« 

20 


41«-  48 


Sept'bbr. 


Low.  High 


28k 

21« 


156k-167 
28-28 
88-30 

181    -186 


tVHr  24k 
80    -  82k 
21-23 
80-62 
113    -120 


126    -126 


+18    -  14Ji 
34-36 
63-66 
08k-101k 
3^-385i 
94-06 

111    -114 


2X-    4 
3iH-  36 

mi-mi 

20Ji-  WH 
37k-  40k 
66    -  66 
78k-  86 
17k- sok 


40k-  40k 
130  '-ISO 


13k-  13« 


18k-  20 
12  -  13 
40)i-  46 


164k-18WlS 
27-27 
34    -  39k 


19k-  21» 
77-80 
18  -  22 
49  -  61 
116  -117 
13    -  13 


Low.  High 


Low.Ulfch 


23       16-22       17T6-  19 
21Ji    13k-  ISJi    12    -  14 


Bbc'bbk, 


Low.  High 


28k-  84 


19 


60 
20k|  17k-  19 


8    -  Ilk 
89k-  i3« 


166k-166k 
27-27 
.S4    -  38 

180    -180 


12    -  12« 


12  ■  13k 
26J<-27« 
32k-  36k 
68  -  78^ 
28«-31J4 


160  -164 
U4  -117 
87-89 
140    -144 


3  -  4 
<lk-  47 
16k-  82J* 

•17   -'18 
24-24 
9H-    9« 
30    -  31k 


29}(-  ask 


48X-48k 
68-68 
82k-  82k 
10«k-108 
96k-  97 


14k-  16 

84-86 

8   -    9 

8-8 

40   -  Uk 

6k-    6k 
36-38 
43k-  62J< 
96    -108 


18  -im 

70    -  76 


12-14 
26    -  28k 
35    -  37k 
72    -  -KfH 
29    -  ZVii 


160    -165 
U4k-116k 
70-89 
141k-146 


2  -  3k 
46«-  62k 
21X-  26X 


24    -  84M 

10    -  10 

30»<-30k 

24M-  26 

6  -  8 
14  -  14 
81    -83 

7«-     7k 

40    -  44 

300    -300 

8k-    7X 
38-39 
47-56 

100    -105 


645<-68k 
36k-  389S 


62-53)11 


13    -  16 
28«-31H 
395<-4S« 
77    -  70k 
30)i-33?iS 


m-  Sk 
34k-  36J4 
20k-22J« 
20  -  22k 
39    -  42k 

mi-  mt 

86-87 
19k-  18S4 


«3«-  68 
33J«-  38« 


53k-  63k 


12k-  13k 
26?«-  295i 
37  -  41k 
76  -  78Si 
27  -  31J4 
61M-  61% 


160    -163 
116    -118k 
liHr  73k 
146    -160 


160  -162 

115  -117 

70  -  73k 

143  -147k 


160k-166 

115k-120 

71    -  78 

142    -14^ 


1    -    SJi      3k- 
49k-  64       50«-  63k    60H-  6a), 
84k-  31H    30    -  38S<    31    -  33 


65-66 
70-98 
3^4-  375^1 
88-00 
109  -112 
122    -122 

81k-  35k 
im-  21k 
18k-  20 
41    -  42 
6«^  86k 
87    -  01 
18?^  10k 


55k-  eok 
71-80 


lO^t-lllk 


mi-  66 
33k-  36k 

63k-  63k 


12)4-  13 
25?4-  27k 
37%-  30k 
75«-  785i 
28    -  28k 


26)4- 27« 
84    -  86M 


11    -  11 
29    -  31 


41k-  4«i 
68    -  68 
79    -  70 
102k-103k 
.96k-  V) 


mtr  Uk  3^-  40  I  »ek-  4^4 

latentfl  paid. 


l»    -  20k 
66k-  68 


28    -  87M 
84    -86« 


11    -  12k 
27k-  30k 


«>4-  een 


101)4-103 
•6J4-99J4 


86    -26 

Ok- 10 


4J4-    4% 
14    -  16 
80    -  86 

8k-  11 

4»    -46k 

38    -  39k 
48)4-58 
103    -105 


22-23 
66k-  70 


27k- 34k 
84k-  86k 


11)4-  14k 
31    -  34 


«X-66 
74    -  834( 


103)4-106 
»8k-l07k 


2<»4-  28k 
11    -  Ilk 

23-26 
3-3 
14    -  14 

83-88 
10k-  Ilk 

8k-  en 

44    -  46 

200  -20ek 
7  -  Ok 
3«4-43k 
<8?4-  66k 
09    -104 


27    -  2BH 
64)4-  67 


28k.  S2k 
84)4-86 


l«4-16k 
31    -,8 


47k- 67« 
X8^-  86 


104)K-106k 

xiaok-o3k 


ai?4-  285( 
10  -  Ilk 


54-    2 

86    -  86k 
10    -  10k 

46    -  45k 


en-  7k 

39k-  42 
49  -  62 
100    -106 

*^-  42k 
24)4-  29 
64-67 


3)4-    3« 

1854-2054 

36    -  41k 
70    -  70 
90-96 


18«-21k 
74    -  77 
17    -  21 
43k-  61 
U2    -116k 


3«4-36k 


8-11 
34k-  40J4 


163k-154k 
27-27 
34-38 

180    -180 


im-  20 
69%-  76k 


18-2854 


18    -17 

7k- 10 

27J4-  36 


17  -a« 


160    -153 

36    -  37k 
177    -180 


45 
110 


-  48 
-113 


30k-  34k 
115    -123 


81k-  81k. 
31-36 
89-91 
109k 


106 


-     4 

-30« 


17    -  10k 
67k-  62k 
30)4- 34)i 
230    -230 
52    -  53k 


Uk-  12k 
23%-  2754 
3«k-385^ 
73J4-  77 
24    -  2^ 


160  -163 
116  -117 
70k-  72 
142    -143 


61k 
31J4 


26-87)4 


17%-  20k 
36    -  38« 


94 
IBM 


64k-  62k 
26)4-  3Z% 


52    -  62k 


10    -  USJ 


69514-  80 

90-90 
105k-10^ 


4-6 
22)4-  30 
14«-  1054 
17  -  17JJ 
33-36 
88-68 
85)4-  80 
15    -  16 


13)4-1854 
62    -  74k 
15k-  18k 
42-48 
lOOk-108 


22k- 25k 
116    -115 


0-1054 


-  78 

-  245< 

-  88 
-106% 


13  -  11^ 
8  -  ^ 
2ek-  32k 
12  -  14k 
50-66 
148    -162 


172k-180 


13%-  1854 
60k-  69 
16    -  21^ 
45    -  65 
08    -10* 

21    -  26)4 

110  -no, 


Sk-lOX 


69  -  nn 

19    -  28k 

78    -  81 
90    -100  f 


45-66 
24    -  28k 


10)4-  12k 
22%- 26k 
34  -  E 
71)4-  765^ 
22k-  28J< 


160  -163 

110  -117 

65  -  72 

140  -144 


61), 
205t 


13)4-  13k 
88-88 
10    -  10 
8    -     8 
46)4-  46k 


27k-  82k 
8454-  85 
1«4-  16% 


63-68 
8154-  91k 


«lk-  48X    46k-  48 
89    -435<[ 


102    -103k 
09k-101 
46    -4654 


75<-    9k 

41  -  43k 

42  -  49 
96-96 


17«-  2654 
5354-  66 


23    -  31k 
82k-  86 


14%-  14% 
32«-4254 
28-80 


61)4-  66k 
88    -  92k 


10    -  11 


86    -  86k 
10    -  10 

46    -  46k 
200    -300 
7k-     9 
40    -  42 
3954-  WH 
01%-  96k 


0?4-  11)4 
10%-  23)4 
30)4-  a6H 
e8k-  7654 
19    -  2254 


147  -153 
114  -116 
65-70 
141    -145k 


43k-  47 
22)4-  26 
80-80 

27)4-  27k 
Ok-  10)4 


3k-  3k 
2254-  SOU 
13  -  18k 
13  -  16% 
tl2  -  335J 
60    -  fl 


13    -16 


42)4-  6654 
17    -  26 


37k-  87k 


8k-  10k 
16)4-  21 
2m-  32% 
83    -  73k 
14)4-  22 


140  -160 
114  -117 
63-70 


3k-  8)i 
25  -  3(SH 
12-15 

12  -  13)4. 
1254-  16)4 
57-60 
72-82 

13  -  ISX 


40    -  61k 
17k-  22M 


8)4-  10 

15  -  18J4 
26k-  32)4 
63    -  68k 

16  -  18)4 


142    -148 
110    -116)4 
81    -  67)4 


136    -143k  135    -142 


30    -46% 
16    -2454 


26-26 
«4-  10 


14    -  16 
83)4-  83k 
10    -  IQk 
9-9 
3W4-47 


654-     7% 
40    -  42k 

30k-  4454 

80-90 


18    -  23k 
42    -  57 


205<-  27% 

83    -  84k 
08    -100 


27k-  85 
27k-  28k 


102  -vonn 
06    -100 
44k-  48% 


»  Under  tbe  role:  raab. 


4054- 64k 
92    -  06)4 


100)4-102 
96-09 
44-48 


17   -  1854 
38    -  42k 

1854-  2154 


8154-  86 
97    -100 


15-30 

16    -  18k 

9-10 

9-11 

40    -  41)4 


54-  ^ 
29%-  38)4 
16    -  18 


^-    8)4 


16    -  13 


16)4-  16)4 
82-82 
8    -     0)4 
8-13 
40    -  43 


8  -  7k  6-6 
37-41  38-40 
28  -  415<  28k-  34 
71-05        78-80 


10    -  17?4 
30k-  41k 


14    -  19k 
80-84 


18)4-  20 
25)4-  27k 


37-40 
94    -101 


100)4-103 
07    -10154 
46    -  49 


14)4-  19% 

16    -  25)4 


32    -  42)4 
97    -100 


100)4-101k 
92    -100 
37    -  46k 


Ilk-  16k 
27k-  S3k 


18    -16% 


80  -  81 
97-87 
8-8 
17    -  17 

14    -  81 
32k-  37k 


100    -103)4 

85  -  oek 

38    -  4254 
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IS90— Concladed. 


8TOOKR. 


Wlaan  Geit'l  Kleo.  Co.. 

■•■liable  Uaa  0» 

KeeleT  Motor 

liaclede  Qaoi  St.  Laala. 

.    Pref. 

L»n.ie.  N.Y.L.&I.t'orp. 
Hex.  Nnt.  <;aniit'n  Co.. 
Nat.  I.lDneod  Oil  Co.  .. 
National  Lead  Traat.. 
North  American  Oo_... 
NorthwcRt  Equip.  Co.. 
Oregon  ImproTem't  Co 

Prcf 

Oreson  WrSi  NaT.  Co.  ■ . 

PaclBc  Mall  8.  8 

Phlla.  Co.,  Nat.  naa... 
Pipe  Lino  Certlflcatea. 
Poalal  Tel.  <&  Cable.... 
Pallaian  Palace  Car... 
Stiver  BnlllonCerta... 
Soalhern  Cotton  Oil  Co. 
Sasar  ReflnerlOH  Co.. 

Trntt  Co.  reccipta... 

Daion  Traat  Co 

trailed  Stalea  Tr.  Co.. 
Weatem  Dnioa  Tel.... 
-'  • 


JAMCABT 
I.OW.Ul(h 


U»M-UBM 


17    -  l»)i 


l««-«8« 


«3M-  «8 

l«    -  »S 
100    -101 
36H-  «IH 
60    -  66 
t02W-108M 


riBm'BT 


Low.  HiRh 


MK-ia6 


-   s 


16«-«1« 


180    -103 


66M 
86 


83  -8SH 


107M-107H 
48    -  i8 
fiSM-lOl 

sen-  41 
M  -  64 
•TTi-lOe 

187   -190K 


Ma  BOB. 


LAW.HIch 


108M-106 


14    -UH 


1»M 


mi-mi 


43«-  47 
00-93 
07M-100 
36M-  30 
«S    ~  SS 

83%-  oeit 

28    -  28 


ApmiL. 


Low.HlKh 


<WM-108M 


-  4 

-  IB 


17  -  lo^ 


eo»<-7oj< 


88K-8»ic81M-8SW 


45  -  tm 

06    -100 
e7>frl08K 
37K-  44 

81K-  eiH 

70M-85M 

180X-193 
lOOSi-lOr 


MAT. 


Jmra. 


lAiir.Ulgb  Low.Hlcb 


101   -UO 
121W-lSt>t 


10 
67    -I 


«M  n  -MM 


21    -«4 


alio  -1^ 


22M-  26 


mt-na 


SIM- 86 


40H-M 
106)^107 

4.1  -4eM 

<mt-<» 

84W-0«< 
30    -» 
101    -«0 
lOlK-108 


745*.  « 


48    -60M 

103  -105M 
4»<-  46)4 
60-60 
86«-0H< 
33-34 
187  -31»K 
101)i-106M 


87   -86H 


84M-88W 


xBM-sa 


Jolt. 


Low.Hlfh 


lOtft-M 


n  -tan 


«a  -  23 
eoH-siK 


ACOaRT. 
Low. High 


loiW-u>7M 


18   -  21 
5SK-  66 


10^-22 
4«J*-4«H 


46-40 
108    -108 
102!<-I04« 
4.'J«-  11% 
e6X-  66« 
86K-00« 


214N-228 


104    -113K111M-U1 


71H-78H 


83W-84W 


44K-47 
B6  -  06 
Bfl«-lOlW 

mi  tan 

82W-83X 


BiPT'saa. 


Low.Hifb 


zS8  -106 


17    -  19ii 


OOTOBIR. 


liOW.HUb 


S8W-07M   66   -06M 


iUH-iaa 


14H-18K 
103    -103 


47M-  60 
10«-  «M    IB    -  81M 
38    -  47H   31>«-  38M 


210    -B17 


76    -84« 


42    -48« 
04-04 
05K-100K 
40   -48« 

mi-  62 
77    -  84M 


210     222 
10»K-11^ 


71H-82« 
70H-70X 
860    -850 


esm-UH   82  -84M 


36-4^ 


02-06 
S7K-42M 

76-8 

88    -38H 
204    -221 
106    -114M 


NOT'BIB.'  DBO^BBB. 


Low.BUib  Low.HIck 


117    -U7 


lOH-ie 
102    -102 


38M-40K 
Ufi-  IDH 
7    -MM 


U    -84H 


61K-8PK 


nu-9tn 


74M-  80 

28«-4«H 

86«-  80 

168    -206 
06M-10e 


<«M-»T 


M  -IVH 
60    -«Q 


14H-18 


U   -17« 


76  -8e« 
eTN-MM 

80}*-  Ts" 

8»  -83 
160  -185 
lOlW-UO    V 


49    -  67X    60X-  eO 
48    -  67M    60    -  60M 


7*  -eiK 


...800   -800 


7UC-7«, 


) 


QUOTATIONS  OP  STERLING  EXCHANGE  FOR  EVERY  DAY  IN  THE  YEAR  1890. 


[Compiled  from  the  quototiong  of  leading  bankora.] 


Dl7 

Of       Januarr. 
Mon.  60  d.  SiRht. 
1....      Holiday. 

8....  4  80^844-6 
4....  4  30M  84M-B 
5....  8. 

6....  Wii-lBiH-S 
7  ...  81-1W88-6K 
8....  82-2H4  88H 
O....  89-2>4  4  8<»K 
10....  4  S3  4  87 
11..  .4  83  4  87 
la  ...  8. 

18....  483     487 
14....  ma-H  8^14-7 
IB....  82*4.3  88H-7 
16  ...  82(4-3  »»i4-7 
83H-3  4  87 
,  82M-3  4  87 

S. 
,  82J4  3  4  87 
82»4-8  4  87 
,  82U-3  4  87 
S3  . .    4  83     4  87 
94....  8S^t«  87-7)4 
26  ...  83-3)4  87-7)4 
26....  8. 

27....  4S4      488 
28  ...  484     483 
29....  484      488 
30.-...  81-4)4  ag-«}4 
31....  84-4)4  88.8)4 

Banire— 
High  4  84)4  4-88>4 
I^W.  4  80)4  4  84)4 


17.. 

18.. 
19  . 
20. 
21  . 

£3.. 


M:iroh. 

60  d.  Sight. 

81)4-2  83)4-6 
8. 

81-!)4    85-5)<j 

81)4-2  85)48 
4  Si  88)4-7 
4  85^4  37-7)4 
8)-3)4  8(lS4-7 
83-3)4  89)4-7 

83-3)4  *  83)4 
8i)4-3  8B-«)4 
83(4-3  88-6)4 
4  8^)4  4  85)4 
4  alii  4  S3)4 
4  am  4  85V4 

8. 
4  83)4  4  83)4 
82-3*4  85-5)4 
4  83  4  83 
83-3)4  8(1-814 
as-3)4  8'?-«)4 
8J-8)4  fe8-6;4 

a. 

4  83)4  4  88)4 
83)4-4  88)4-7 
4  84i<;  1  87)4 
81)4-5  87)4-8 
4  85  87)4-8 
4  85     87)4-8 

4  85      87)4-8 


April. 
60  d.  SIcht. 
4  85     87)4-8 
85-5  V4  4  83 


Mar. 
80  d.  gl((ht. 
86-6 >4  S7-7)4 
4  85      4  87 
4  85      4  87 

8. 
86-5  "4  87-9)4 
86-5S4  8:-7!4 
85-5)4  3J-7J4 
a5-5!4  877i 
85-5)4  87-71 
(<5-5)J  37-7) 

8. 


June. 
80  d.  8iKht. 

8. 
4  85     4  87 
Kt!4-5  86)4-7 
81)4-5  86S4-7 
K-,-.?U  <17-71i! 


4  84' 

4 


84)4  ->  ^V4   4  85     4  8'*       4  R6)4  4  88       4  35)4  4  87)4   4  SS     4  8<<)4   4  8S)4  4  8»)4  4  83)4  4  00 
81)4  4  S&)i   4  81)4  4  83)4   4  85     4  87)4   4  31     4  8:i        4  81)4  4  86)4   4  ai)4  4  83       4  83)4  4  86 


4  83)4  4  88)4  4  82)4  4  < 
■  "-     4  85)4  4  79)4  4  34 


COURSE    OP    PRICES    OP    GOVERNMENT    SECURITIES    FOR   THE    YEAR    1890. 

(Complied  from  Sales  made  at  the  Neir  York  Stock  Exchange.) 


Jaaaary. 

Openlni .■ 

HiKbeat 

Lowest 

Clotlng 

Febraarr 

OpenlnK 

aistaest 

Lowest 

Cloalng 

March. 

Opentnit 

Highest 

Lowest. 

Cloalna 

A»rll. 

Opening 

Highest  

Lowest 

Closing 

Mar. 

Opening 

Highest 

Lowest 

Closing 

Jane. 

Opening 

Highest A, 

Lowest • 

Closing '. 


Coupon  Bonds. 


4)4b,18B1.  4s,  1907. 


106 
106 
104« 
104H 

104)4 
104« 
104)4 
104« 

103)4 
108« 
lOSW 
I08X 

108J4 
10^ 
103H 
lOSK 


10M( 
108M 
10W( 
103)4 


fts,  cur'cy  6s.  cur'or 
1898.  


126)4 
1»«M 
126 
126 

123J4 
123J4 
123)4 
123)4 

123 
12^ 
122 
122)4 

122M 
124M 
122 
12i    , 

122 

122M 

122 

122 

129 

122K 

122 

ISKH 


Registered  Bond*. 


1?4J( 
1M« 
124H 
124M 


I 


Opening 

Highest 

Lowest 

Closing 

Aasaau 

Opening 

Highest 

Lowest 

Closing 

September, 

Opening 

Highest 

Lowest 

Closing 

Octaber. 

Opening 

Highest 

Lowest 

nosing 

Noreasber. 

Opening 

Highest 

Lowest 

Cloalng 

December. 

Opening 

Hlshaat ..:....! 

Lowest 

Closlns 


Coupon  Bonds. 


4)4s,1891.    4s,  1907. 


103 
103 
103 
103 


lOSK 
103K 
103« 
108« 


104 
104 
104 
104 


121 « 
124 
121)4 
124 

12SW 
12314 
123J4 
183J4 

126)4 
126)4 
124 
184 

122« 
124M 
122M 
124 

124 
124 
123 
123 

122«( 
12SW 
122 
123)4 


Registered  Bonda. 


es,  cur'cy  6s,  cnr*oy 
1898.  1890. 


lis 
115 
US 
IM 
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[From  our  respondent.] 

LONDON,  Saturday.  December  20,  1890. 
The  drain  of  gold  has  been  again  large  this  week.  Last 
week  nearly  a  million  sterling  was  withdrawn  from  the  Bank 
of  England  for  shipment  to  New  York,  and  this  week  nearly 
£1,200,000  have  also  been  withdrawn  and  sent  to  Berlin.  In 
the  fortnight,  with  a  few  smaU  shipments  to  South  America 
and  elsewhwe,  the  Bank  has  parted  with  over  2H  mUIions 
rterUng.  But  the  receipts  have  exceeded  \}i  millions  sterling, 
and  consequently  the  net  loss  has  been  under  tUree-quarters 
ef  a  million  sterling.  Coin  and  notes,  too,  are  coming  back 
fcom  the  circulation,  and  will  continue  to  flow  back  for  two 
or  three  months,  and  about  one  milUon  sterling  in  gold  is  still 
on  the  way,  chiefly  from  Australia  and  South  America. 

On  the  other  hand,  there  may  at  any  moment  be  fresh  ship- 
mente  to  America,  and  it  seems  probable  that  a  considerable 
amount  more  will  go  to  Berlin.  The  Berlin  market  is  strin. 
cent.  There  is  a  large  speculation,  a  very  large  lock-up,  and 
a  good  deal  of  discredit.  There  is  a  strong  demand,  therefore, 
for  aoaommodalion  at  the  Imperial  Bank,  and  as  the  year 
drains  to  a  close  the  demand  is  increasing.  Further,  though 
One  rate  of  discount  has  been  5>4  per  cent  for  over  two 
jnonths,  and  the  rate  of  interest  charged  by  the  Imperial 
Bank  8H  per  wnt.  not  much  gold  has  as  yet  been  attracted- 
8ince  the  middle  of  June  the  Imperial  Bank  in  fact  has  lost 
■early  six  millions  sterling  of  the  metal,  and  it  is  likely  now 
to  avail  itself  of  the  opportunity  offered  to  replace  some  of 
this  gold  by  withdrawals  from  London. 

It  is  potsible,  too,  that  there  may  be  shipments  to  Paris 
At  the  mid-monthly  liquidation  this  week  rates  were  ver> ' 
atiff,  and  bankers  called  in  loans.  Partly  this  is  due  to  prepa- 
rations for  the  payment  of  inteiest  and  dividends  at  the  begin- 
ing  of  the  year;  also  to  preparations  for  the  coming  funding 
loan,  and  to  some  imall  extent  because  German  capitalists  de- 
livered Italian  rentes  of  the  value  of  about  two  millions  sterV 
ing  quite  unexpectedly  this  week.  They  had  sold  the  rentes 
some  months  ago,  but  had  since  carried  it  over  in  Paris,  and 
were  expected  to  go  on  doing  so.  It  seems  likely,  therefore, 
that  at  the  Uquidation  which  will  begin  on  New  Year's  day 
money  will  be  scarce  and  dear,  and  therefore  it  may  be  that 
gold  will  be  taken  from  London,  especially  as  it  will  be 
wanted  when  the  new  funding  loan  comes  out.  Moreover 
the  Bank  of  England  owes  to  the  Bank  of  France  three  mill- 
ions sterling.  Yet  the  supply  of  loanable  capital  in  the  out. 
Bide  market  is  so  large  that  it  is  found  impossible  to  keep  up 
rates.  On  Thursday  morning,  indeed,  an  attempt  was  made 
to  raise  the  discount  rate  to  4}4  per  cent  for  the  purpose  of 
stopping  the  Oerman  demand,  but  it  fell  back  to  i%  per  cent 
and  has  since  fallen  to  4  per  cent. 

The  price  of  silver  rose  to  49^  J,  at  the  beginning  of  the 
week  and  remained  steady  at  that  quotation  until  yesterday 
afternoon,  when  it  declined  to  49i4d.  per  ounce  and  fuither 
to-day  to  46J^d.  Thtre  is  not  much  doing  here,  the  market 
being  led  entirely  by  American  quotations;  but  it  is  eaid  tha 
whenever  the  price  gives  way  American  speculators  buy* 
and  that  thus  the  price  is  kept  steady.  There  has  been  an  ad! 
wance  also  in  silver  securities,  but  the  speculation  in  them  is 
very  much  smaller  than  it  was  recently. 

The  stock  markets  have  been  utterly  lifeless  this  week 
The  public  is  doing  nothing,  and  even  professional  speculators 
and  room  traders  do  not  care  to  increase  their  commitments, 
and  are  rather  anxiotu  to  restrict  their  risks.  The  account 
open  in  American  securities  is  very  small,  and  the  opinion  of 
iV>eculator«  here  is  that  after  the  heavy  fall  that  has  been  al. 
most  continuous  since  May  an  eaily  recovery  is  to  be  looked 
for.  More  cautious  observers,  however,  take  a  different 
Tiew.  They  argue  that  even  if  the  Western  railroad  companies 
airange  their  differences,  the  commercial  outlook  is  too  un- 
certain and  the  discredit  too  general  to  permit  of  a  sustained 
rise.  They  predict,  theiefoie,  that  even  it  a  speculation  is 
started  it  cannot  long  be  maintained.  It  is  very  doubtful  in- 
deed m hether  a  large  Sfeculation  could  be  carried  on  here  for 
any  length  of  time,  for  though  no  large  failures  are  expected 
there  is  yet  much  discredit,  and  below  the  surface  not  a  little 
nnessincBs,  Ths  fact  that  the  other  deposits  at  the  Bank  of 
Englsnd,  in  which  are  included  the  unemployed  bankers' 
fealaacei,  very  nearly  approach  83)^  miUions  steiling  is  elo- 
,  qnent  proof  of  that. 


British  railway  stocks,  too,  have  been  dull  all  the  week^ 
and  the  opinion  appears  to  be  that  they  will  gradually 
decline  in  price  next  year.  It  seems  not  unlikely  that  there 
will  be  some  falling-off  in  trade  from  the  stock  to  credit,  tha 
continued  dearness  of  money,  the  disturbance  of  busineas 
with  North  and  South  America,  the  McKinley  Tariff  Act,  tlte 
crisis  in  South  Africa,  and  the  labor  troubles.  And  with  & 
falling-ofli  in  trade  there  must  of  course  be  a  decline  in  rail" 
way  prices.  But  British  railway  stocks  are  so  very  largely  beld 
now  by  investors  that  a  sharp  break  is  not  to  be  apprehended- 
International  securities,  with  the  exception  of  South  Ameri-- 
can,  have  been  wonderfully  supported  by  the  Paris  Bourse,  but 
there  are  signs  that  Paris  has  nearly  reached  the  end  of  ita 
buying  power.  As  already  said,  the  carrying-over  rates  attbe 
mid-monthly  liquidation  this  week  were  unexpectedly  higb» 
and  they  are  likely  to  be  still  higher  at  .the  monthly  liquida- 
tion cow  coming  on."  Paris  moreover  is  not  now  supported 
by  any  other  great  market,  and  any  difficulty,  therefore,  wiB 
be  more  serious  than  if  it  had  occurred  a  year  or  two  ago. 
Lastly,  there  is  much  weak  speculation.  The  leading  opera. 
tors  are  very  strong,  but  they  are  followed  by  a  crowd  of 
weak  people  who  would  be  thrown  into  a  scare  if  an  unto- 
ward accident  happened.  In  Berlin  the  liquidation  that  hae 
been  going  on  all  through  the  year  is  continued,  money,  a» 
already  said,  is  scarce  and  dear,  and  there  is  much  discredit 
and  not  a  little  apprehension'. 

It  is  announced  that  a  syndicate  of  French  bankers  hava- 
agreed  to  lend  three  million  sterling  to  the  Portuguese  Gov- 
ernment to  repay  Messrs.   Baring  Brothers  £600,000  due  to. 
them,  and  to  pay  the  January  interest  on  the  debt.    The 
Government  utterly  failed  to  get  accommodation  in  London, 
and  its  difficulties  are  eo  very  great  that  it  was  for  a  while- 
doubtful  whether  Paris  bankers  would  come  to  its  help;  but 
they  are  so  deeply  committed  that  they  cannot/ allow  Portu-- 
gal  to  default.    In  the  long  run,  however,  it  is  to  be  feaned- 
that  it  must  default.    It  has  not  paid  the  interest  on  its  debt 
out  of  its  revenue  for  many  years  past,  and  at  present  tbe 
annual  charge  for  the  debt  is  equal  to  half  the  total  revenue- 
Nothing    is  yet  krown    of  the  decision  of   the   Argea- 
tine    Government    on  the    proposals  of  the    English    coio- 
mittee.     These    proposals  are    condemned    here    by    inde- 
pendent opinion,   firstly,   because  they  ask  that  the  Water- 
works Company  should  be  treated  by  the  Government  on  the- 
same  footing  as  the  public  loans,  secondly,  because  the  bond 
holders  are  given  no  preference  over  any  other  classes  of 
creditors,  and,  thir  JJy,  because  the  1886  loan,  which  was  se- 
cured upon  the  customs,  is  to  have  the  coupon  paid  in   cash  y. 
although  the  1834  loan  which  preceded  it,  and  wh'ich  had  a.- 
general  lien  on  all  the  revenues,  is  to  get  only  paper  for  three 
years.     But    how    the    proposals   may    be    regarded    in  the- 
Argentine  Republic  is  not  known. 
The  wheat  market  continues  quiet. 
The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  cities  now  and  for  the  previous  three  weeks- 
have  been  as  follows: 
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The  following  return  shows  the  position  of  tbe  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac  ^ 
compared  with  the  last  three  years  : 


January  8,  JSVi.J 
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2JJ 


IHPO. 

IMC.  17. 

£ 

Circulation MMl.VIO 

Public  deposlU «.36S.70fl 
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Messrs.  Pixley  &  Al)ell  write  as  follows: 

Cloia-Golil  lain  Kooddomiiiid  and  dear  rates  have  been  paid  to  Be. 
cure  imrw'ls  offerliiit.  Moat  of  lUo  inquiry  la  for  Berlin,  there  haviuir 
been  no  Hhitimcuta  the  lost  few  days  to  New  York.  During  the  wcclc 
*5i>4,000  haa  been  aent  Into  the  Bnnk  of  Enprland,  and  «l,305,0O0  hsia 
been  withdrawn,  of  whlib  £tiO,000  haa  gone  to  New  York  aiid£I,- 
176,01)0  to  Berlin.  Arrlval-i,  From  Bnenoa  Ayres,  £136,000 ;  Bombay, 
£40.000;  Natal,  «'28,00O;  New  York,  £.'),000;  New  Zealand,  *468,- 
000;  West  Indies,  £45,000;  total,  £722,000.  Shipments :  To  ludU. 
Dec.  12th,  £87,500  and  Dec.  18th,  £61,500. 

Silver- The  market  for  silver  haa  advanced,  on  the  news  published 
from  New  York,  and  Indian  buyers  have  also  secured  some  parcels, 
although  the  bulk  of  the  Indian  demand  la  rather  for  delivery  than  for 
cash.  The  quotation  to-duy  remains  unaltered  at  iShd.  Arrivals . 
From  New  York.  £15,000;  West  Indies,  £10,000;  New  Zealand,' 
£3,000 :  total,  £2S,000.  Shipments:  To  Bombay,  Deo.  12,  £11.5,700, 
»nd  Dec.  18th,  £10,600. 

Mexican  Dollars— These  coin  have  been  dealt  in  at  melting  parity, 
and  rather  higher  rates  have  been  paid  in  some  instances  for  delivery. 
Arrivals:  From  New  York  £  19,000,  and  West  Indies  £29,000.  Ship- 
ment« :  To  China  and  the  Straits,  £53,415. 

The  quotations  for  bullion  are  reported  as  follows: 


4,491-Tbe  First  National  Bank  of  Tliundcroga,  N.  Y.    Capita).  fMr 

000.    Charles     K.     Btub,     frealdent;     Met  win     K.     Back, 

Caatater. 
4,492    Tbe  CltlzoDH*   Nattonal   Bnnk   nf  Kaufman.   Tnxaa.    Capital. 

900.000.    James    C.     Maples,     i'renldcnt;    Albert    U    8«U, 

Cashier. 
1,772— The  (iernian  NntlonnI  Bank  of  Bvanavtllw,  Ind.    Expired  a*  ft 

corporation  at  cluac  of  liuainesa  December  24, 1><00. 

Imports  and  Exports  for  the  Wbrk.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  iucrense  in  dry  goods  and  a  decrease  in  general  merchan- 
dise. The  total  import*  were  $8,201,242,  against  10,521,003 
the  preceding  week  and  $10,476,177  two  weeks  previous.  The 
exports  for  the  week  ended  Dec.  SO  amounted  to  $6,013,946, 
against  $7,249,162  last  week  and  $7, 129,550  two  w«eks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Dec.  25  and  for  the  week  ending  (for 
i^neral  merchandise)  Dec.  26;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

roKEioH  mroBTS  at  hew  tore. 


For  WceK: 


OOLI>. 

SILVER. 

London  Slandard. 

Dec.  18. 

Dec.  11. 

Ixnidon  standard. 

Dec.  18 

Det.  11. 

I.     li 

».       d. 

d. 

(J. 

Bar  gold,  fine oz. 

77  10 

77  11 

Bar  silver ot.'mt 

48 

Bar  gold,  oout&ln'e 

Bar  silver,  contalu-| 

80  <Jwt«.  silver. .oi. 

77  11 

78     0 

ing  5  »rs.  gold.. 01.  tttH 

48« 

Span.  doublcH>n8.os. 

CakeBilver oi.  bUH 

51« 

S.Am.doQbloonr.oi 



Mexican  dols oj'  ISX 

te^ 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  fifteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 


1890. 

Wheat ewt.  19,514,103 

Barley 8.367,644 

Oats 3,917,684 

Peas 475,610 

Beans 768,663 

Indian  com 8.304,494 

Flour 4,226,211 


1889. 
17,697.136 
6,T04,174 
4,439.743 
419.640 
1,157,540 
8.972.625 
4,951,933 


1887. 

14.909.OJO 

5,687,720 

5,050.080 

1,0,56,08  0 

688, (i8o 
6,8l8.4.)o 
5,443,100 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890.  1889.  1888. 

Importsof  wheat.cwt.l0.514.l03  17,6!l7,436  20,49«  47!) 

InuK>rts  of  flour 4,226,211      4,951,923       4,963,678 

Sales  of  home-grown  12,o48,5;)6  16,324,363  10,878  410 


1888. 

20,498.479 

6,67»<,716 

5,277,280 

622,542 

892,191 

6,844,597 

4,963,678 


1887. 

14,909,027 

5,443,402 

13,304,4:S5 


Dry  Goods 

9en'\  mer'dise. 


Total 

Sinee  .Jan.  1. 

Dry  Goods 

aen'l  mer'dise. 


Total  52  weeks. 


1887.   , 


$2,404,869 
6,370,353 


1888. 


$2,475,337 
7,054,617 


$8,775,222      $9,529,954 
$121,743,145'$1 25,876.999 


1889. 


1890. 


$3,098,231 !  $2,082,343 
5,236,101,   4,118,8»» 


$8,334,332   $6,201,242 


$1 34,486,223  $1 46,850,747 
343,614;95«1  335;025,537l  363,567,815:  391,049,218 

$465,358i40i;$460,902,536i$4d8,0.54,038|$5:}7,89»,945 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  Of 
jpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  30  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORK    FOE  THE  WEEK. 


For  the  week.. 
Prev.  reported . 

Total  52  weeks. 


1887. 


1888. 


$6,025,868 
304,974,297 


$4,785,559 
295,083,130 


1889. 


1890. 


$5,579,552 
337,951.012 


$311,000,165  $299,868,689  $343,.530,564 


$6,013,948 
346,486,286 


$352,500,232 


The  following  table  shows  the  exports  and  imports  of  specie 
it  the  port  of  N.Y.  for  the  week  ending  Dec.  27  and  since  Jan. 
1,  1890,  and  for  the  corresponding  periods  in  18S9  and 
1888: 

EXPORTS  AJID  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


33,656,864 
1887. 

31s.    2d. 
29a.  lOd. 


Total 36,288,8.50    38,973,722    36,340.567 

1890.  1889.  1888. 

English  wheat,  per  qr.— 

Average  price,  week 328.    21.  SOs.    2d.  309.103 

Average  price,  season.. 328.    Id.  298.  lid.  328.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Lattweek.  18S9.               isss 

▼heat qrs.l,864,<'00  2,037,W>0  1,632,500        2,354  500 

Flour,  equal  to  qrs.     332,000  343.000  227,500           154  000 

Maiie qrs.    576.000  470.000  392,000           224!o<>0 

Ensllsh  Financial  .llarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cab)e  as  follows  for  the  week  ending  Jan.  2:   ' 


London. 


Silver,  per  oz rf 

Consols. new,  2.\  j'cr  eta. 


Sal. 


47'3 
9511, e 


do     for  account I  gS'g 


ifon. 


473e 

951  :t„ 

957g 


Fr-ih rents  (in  Paris)  fr.  94-77>ii 9495 


U.  8.  4i2S0f  1891 HOSia 

L'.  8.  4Rof  1907 '123^ 

Canadian  Pacific I  74% 

Chlo.  MU.  Jt  St.  Paul....    50>8 

niiniiis  Central 9912 

Lake  Shore Illlis 

IxxilsvilleA  Nashville.. I  74 

Mexican  Central  46 1  73% 

K.  Y.  Central*  Diidaon.  IOII3 
».  Y.  Lake  Erie  &We«t'n    IS"* 

do        2d  cons I  99 

Korfolkdc  Western,  pref.    5414 
Korthem  Pacific,  pref...    6319 

Peunsylvania 51 

PbiliMlclpliia&  Reading.    15»g 

Onion  Pacific 42% 

Wabash. pref 17 


106 

124>4 
75  >4 
51% 

100 

1121s 
75  >« 
74 

102% 
I9I4 
99  »3 
55% 
63  ij 

sm 

1638 

43^8 
17 


ri(c». 


47i« 
95^6 
95'8 


Wed. 


48 

95i3,g 

957, 


95-17>3  9505 


106 
124>4 

75ifl 

53 

100  »a 
113 

76% 

741a 
104>ii 

19»B 

9913 
55»s 
6314 
51% 
161s 
451s 
17% 


106 
124  >4 

75% 

5178 

100 

113 
76% 
74 

103 14 
19% 
99% 
55 13 
65 
51% 
16% 
44% 
I7I8 


Thurs. '    Fri. 


ea 


48% 
95H>„ 

95  05 

106 

I2414 

75% 

52 13 
100% 
113% 

75% 

72 14 
104 14 

19% 

99% 

55% 

66 

51% 

16% 

44% 

17% 


Commercial  and  mtsccIUneotts  %zvas 

National   Basks.— The   foUowing   national    banks    have 
recently  be«D  orKamzed  : 

4,4»0-The«i  St  National  Bank  of  Eagle  Paaa.  Texas.    Capital,  $50. 
000.    J.  A.  lionnct.  President;  K.  V.  Blesae,  CashieF. 


Oreat  Britain 

France 

Germany 

West  Indies 

.Mexico 

South  America 

All  ether  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


E-rporls. 


Week. 


SinfcJan.l. 


$11,119,599 

I  710,6.32 

2,772,835 

$10,000  2,931,900 

12,220 

8,783  1,680,292 

7,618!  171,509 


ImporU. 
Week.     \Sinee  Jan.  1 


$445,284 

232,337 

2,324,625 

1,675 


5,490 
10,776 


$26,401  $19,398,987  $3,020,18 
64,349    48,683,1931       122,350 
59,349|   32,303,8271       118,355 


.*2.92I,167 

2,759,048 

3,222,594 

3,591,099 

62,448 

221,351 

863,572 


$13,641,279 
6.452,791 
6,060,150 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Imports. 


Week. 


$136,400 


Since  Jon.  1.       Week. 


$15,851,742 
295,975 


48,625 

22,612 

.531,020 

115,256 


$13,388 


5,023 


$156,400  $16,865,230 
70«',619  21,21«.600 
632,000    13,880,6041 


$18,411 
48.108 
47,017 


Sinee  Jan.l, 


$1,685,882 

1,351 

1,362,526 

826,355 

660,111 

458,<H4 

1,573,946 


$6,568,185 
1,594,133 
2,111.575 


Of  the  above  imports  for  the  week  in  1890  SI  ,257,050  were 
American  gold  coin  and  $5,075  American  silver  coin.  Of  the 
exports  during  the  same  time,  $17,917  were  American  gold 
coin. 


—The  Provident  Life  &  Trust  Company,  of  Phil  adelpfcia 
has  issued  its  exhibit  of  the  condition  of  the  company  and  the 
results  of  its  business  for  the  past  year.  The  new  insurance 
written  in  1890  was  $12,624,316.  Total  income  53.93«,93». 
The  total  of  the  company's  assets  amounts  to  $25,387,881. 
Their  surpltis  bevond  capital,  and  beyond  the  amount  reserved 
to  meet  the  liability  to  the  insured,  is  $3,184,807.  The  total 
amoimt  paid  for  death  claims  by  the  company  since  ita 
organization  is  $5,629,253.  In  the  year  1890  4.039  new  policies 
were  issued,  insuring  $12,624,316;  and  the  total  number  of 
ix)licies  outstanding  on  December  31, 1890,  was  25,627,  insuring 
«79,274,945. 

— Messrs.  Coffin  &  Stanton,  bankers.  New  York  and  L-:>ndoa, 
ofifer  in  our  banking  and  financial  columns  to  day  a  selected 
hst  of  investments,  which  they  recommend  for  savings  baaks 
and  trustees. 


30 


'ffiE  CHRONICLE. 


[Vol.  LII, 


-MesBrs.  Morton,  Blisa  &  Co.  give  notice  that  they  will  pay 
on  and  after  Jan.  2  coupons  from  the  Mirmeapolis  Saijlt  hte 
Starie&  Atlantic  firsts,  MinneapoUs  Pax^ific  hr8t«  and  Mimie- 
iSst.  Paul&  Sault  Ste  Marie  firsts  consolidated,  which 
S^Sl  piwanteed  by  the  Canadian  Pacific  RaUroad  Company. 

-Attention  is  called  to  the  advertisement  of  the  May-Ma- 
lenna  silver  and  the  Bates  Hunter  gold  mimng  shares  in  to- 
^ayV CHRONICLE.  These  mines  are  now  productive  and  pay- 
ing dividends,  and  shares  may  be  had  by  addressing  the 
Colorado  Mining  &  Investment  Company,  James  GilhUan, 
Treasurer. 

— Mefflrs.  John  H.  Davis  &  Co.  are  offering  $500,000  of 
gtreet  railway  investments  in  our  columns  to-day. 


Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 

City  of  Boston.— Sterling  6  per  cent  loan  of  1870. 
Bonds  of  this  issue  to  the  amount  of  £20,600  have  been  drawn 
by  lot  and  were  parable  on  January  1, 1891.  These  bonds  being 
held  prii.cipally  abroad  and  the  numbers  advertised  there,  it 
is  not  deemed  necessary  to  repeat  the  numbers  in  the 
Cheoniclk. 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  January  1.  "We  gave  the  statement  for 
December  1  in  CHHONlca:.E  of  December  6,  page  776,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


JHtriplion  of  Bond*. 


Oaitvatsf  6e.. 
i>tp«r  cents. , 

tptf  0«llt«.... 
TotnT..... 


XT.  B.  Bond*  Held  Jan.  1, 1891,  to  Secure 


Pubiie  Deporitti 
in  Banks. 


*2,070,000 

3,700,000 

22.188,500 


$27,958,500 


Bank 

Circulation. 


*6,760.000 

27,258,930 

106,416,700 


$140,435,650 


Total  Held. 


$■',830,000 

30,958,950 

128,005,200 


$168,334,150 


Government  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  the  past  week  are  shown  in  the  following 
statement,  there  having  been  no  purchases  until  Friday: 


Ounees 
offered. 


Prevlonslr  reported. 

December  29 , 

31 

January       2 

'Local  purchases 


Total  in  montli  to  date.. 


932,000 


932,000 


Ounces 
purchased. 


807,000 


807,000 


PncepaM. 


$l-04ii®  $1-0514 


$l;04Vafl-05i4 


..*  "?".*.  ^'""'-  purchases  of  each  week  are  not  reported  till  Monday  of 
tbe  following  week.  ' 

DIVIDENDS. 


Samtof  Oomjiany. 


Railroads. 

Centxal  Ohio,  rouimon  and  pref . 
Detroit  Hillsdale  61.  Southwest'n 
Imhk  Island  (qiiar.)  .. 

Mahoninfi;  Coal 

Do  do  extra.. 

Pal«r8on  &.  Hudson.. 
Paterson  &  Knmapo.. 

Petersburif,  prcf 

Pltt«.  Fort  Wayne  &  Chic,  (quar.) 

Do  do         siiecial  (quar.) 

RomeWa  ertowu  &  GtrdeDSburK. 

Butland,  pref 

^  Banks, 

Chase  National 

Fifth  National , 

«r8t  National 

Murray  Hill  (quar.) 

National  Rank  of  the  Repubiio!! 

St.  Nicholas 

Sixth  National 

West  Side ;;.;;; 

„  „  'frost  Companies. 

United  States 

Do       do      extra 

„         ''re  Insnranee. 

New  York  Bowery 

Nis^ara 

ifllscrllaneoos. 
Clinch  Valley  Coal  ft  Iron  pref 


Per 
Cent. 


3 
2 
1 

2l9i 

I ' 

4 

I'll 

1% 

l\ 

3 

1 

S 

8 

SS 

4 
4 
3 
6 
6 

10     i 

2>3j 

3 
S 


When 
Payable. 


Jan. 
July 
Feb. 

Feb. 

Jan. 
Jan. 
Jan, 
Jan. 
Jan. 
Feb. 
Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Books  Closed, 
lDay»  inclusive.) 


31  Jan.  15   to  Jan.  81 

5 to 

Jan.   11  to  Feb. 


Jan.    10 . 


2 
to 

to 

to 


Doc. 

29  to  Deo. 

31 

- 

—  to 

— 

Feb. 

3  to  Feb. 

15 

—  to 

Dec. 

31  to  Jan. 

1 



—  to 

— 

Dec. 

30  to  Jan. 

—   to 

6 

—  to 

—  to 


to 


Jan. 
Jan. 


Jan.    la'Jan. 


to 
to- 


,  T.  and  Brooklyn  9n  Secnrltteg-Brokers'  Quotations. 


eA8  COMPAMIKa 


fcooklyu  Dus-Mcht 

ClUitina'  au- Light .... 

BooiIr  in 

OmsoUdsted  aas.....'. 
*S;*rS>}/  *  Hobokea. 
XetroDollUn— Bond* . . . 

MatnicN.  y.) 

_Baad«,6s 

Rmssu  (Brooklya) 

Scrip :..;._ 


lU 


100 

90 

176 

no 

Hi 
100 
180 
100 


118 
99 

108 
81 


lis 

130 

loa 


lua 


^^SIZ'^^' 

Bonds,  68... .■ 

isaiiin'oWr'" 

Pulton  If  unlolpsjT     

Bonils,  «8....      

Eqnltable 

Bonds,  68.....' 


8ft 
138 
108 
lOi 


lUO 

lis 

109 


90 
130 


110 
i35* 

lot 

13» 
11* 


United  States  Sub-Treasnry.— The  following  table  show  s 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  a^ 
well  as  the  balances  iu  the  same,  for  each  day  of  the  week. 


Date. 


Deo.  27 
"  29 
"  30 
"    31 

Jan.  1 
•'      2 


Total 


Receipts. 


2,860,191 
3,238,169 
2,762,219 
2,471,755 


Payments. 


Balances. 


Coin. 


2,357,266 


13,689,600 


2,033.764  148,293,592 
2,924,380  148,462,13!) 
2,464,000:i48,308,227 
2,169,9371148.349,628 

Holiday. 

2,332.245  148,490,163 


11,974,3261. 


Coin  <7er('».  I    Ourreney. 


16,775,718 
17,023,245 
17,460,602 
17,698,590 


4,081,678 
3,984,392 
3.999,166 
4,023,597 


17,535.199;      3,962,474 


Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Sou  : 

Shares.                         I                           Bonds. 
OOTitleGuar  &Tr.Co.ofN.Y.160     |  $5  000  Dist.  of  Col.  3-658.... 123 
42  Prentiss  Cal.  &  Time  Co.   50     |  Jl.OOO  Alb.  &  Chea.  Canal  1st 
10E.E.Ex.&Auo'uR'm,Ld..l21Hl      78,  1909 104 


INVESTMENTS. 

Returns,  Uberal.   ,  Income,  Sare. 

Security  Absolute. 

WE  OFFER  THE  FOLLOWING  BONDS : 
$434,000  of  various  Municipalties  of  the  State  of  New  York. 

Legal  investments  for  Trust    Funds,  Insurance  Companies 
and  Savings  Banks  of  the  State  of  Now  York. 
100,000  City  of  Detroit,  Michigan, 3^2PBroentIraprov6ment,du6  1916 

103,000  City  of  Indianapolis,  Indiana,  4  per  cent  School,  due 1899 

30,000   City  of   Hamilton,    Ohio,   5   par  cent  Gas,  due  in  Instal 

ment» 1908-1916. 

Legal  Investment  Vermont  Savings  Bank. 
20,000  City  of  Jersey  City,  New  Jersey,  5  and  7  per  cent,  Aiisess- 

ments,  due  in  instalments 1900-1911 

50,000  City  of  Columbus,  Ohio,  4  per  cent  Bridge,  due 1905 

50,000  City  of  Santa  Cruz,  California,  5  per  cent  Water,  due  in 

instalments 1891-1909 

17,000  City  of  Omaha,  Nebraska,  5  per  cent  Paving,  duo 1605 

73,000  Otoe  County,  Nebraska,  5  per  cent  Eetunding,  due 1909 

86,000  City  of  McKee3i)ort,  Pennsylvania,  4  per  cent  Eefund- 

ing  School,  due 1910 

Tax  exempt  in  Pennsylvania. 

11,000  Reynoldton.  Pennsylvania,  i^j  per  cent  Water,  due 1910 

Tax  exempt  in  Pennsylvania. 
126,000  Yankton  County,  South  Dakota,  4  and  i^  per  cent  Re- 
funding, due 1893-1913 

38,000  Barre,  Vermont,  4  per  cent  Sewer,  duo 1909 

136,000  New  Eugland  Terminal  RR.  First  Mortgage  5  per  cent 
Guaranteed  Principal  and  Interest  by  the   New    York 
&  New  England  and  Housatonio  Railroads.     Tax  exempt 
in  Connecticut. 
17,000  Detroit  &  Bay  City  ER.  First    Mortgage  8  per  cent, 

Guaranteed  Principal   and    Interest    by  Michigan    Central 

ER.  due  May  1 1902 

5,000  St.  Paul,  Minneapolis  &  Manitoba  EE.  First  Mortgage  6 

per  cent  Bonds,  due 1910 

(Dakota  extension.) 
15,000  Memphis  &  Charleston  Eallroad  Consolidated  Sold  7 

per  cent,  due 1915 

15,000  Booneville,  St.  Louis  &  Southern  First  Mortgage  6  per 

cent,  due 1911 

(Missouri  Pacific.) 
150,000  New  Haven  &  Derby  Railroad  Consolidated  5  per  cent. 
Principal  and  interest  guaranteed  by  Housatonic  Eall- 
road.   Tax  exempt  in  Connecticut.    Duo  January 1918 

59,000  Chicago  &  Northwestern  Railroad.    (Winona  &  St.  Peter 
and  Northwestern  Union  Division,)  7  per  cent  First 

Mortgage,  duo  in  instalments 1907-1917 

47,000  Topeka  Water  Co. ,  Topeka,  Kan. ,  6  p.  c.  Water,  due 1030 

52,000  Fort  Madison  Water  Company,  Fort  Madison,  Iowa,  6  per 

cent  Water,  due 1905 

45,000  Crawfordaville  Water  &  Light  Company,  Crawfordsville,  tni., 
6  per  cent  Water  and  Light,  due 1919 

Special  circulars,  with  full  details  in  relation  to  each  Uaue,  will  be 
furnished  upon  application. 
Bonds  will  be  delivered  to  purchaser. 


COFFIN    A     STANTON, 


72  Broadway, 
New  York. 


47  Old  Broad  Street 
London. 


Spencer    Trask    &    Co., 

„  ,„  ,   ,  BANKRR8. 

Ai  i?A''iJ*»."S*  ^*  Broad  Street,  New  York  City. 

«n    ,   *'***5r'    ^    OEIVICRAI,    RAIVKINn    BfJ SINKS!*. 

sJfSn^  ChlS^  j^^22Hrt"»»-    »"•«*  wire  to  each  office  and  loPhlUOolphiii. 


January  8,  lt)9  .) 
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WAI.LHTKKET.  KRIDA  Y.  JAMUA  R  V  U.  1801-9  P.M. 

The  Money  Market  iind  Financial  Situation.— Tlio  old 
year  is  luippily  (lend,  and  we  ivre  glad  U)  have  it  gone.  The 
new  year  opeuH  wi'h  inucii  iiopufuluetiii,  owing  mainly  to  the 
low  iMBiii  of  values  now  ruling,  and  to  tlie  belief  that  tlie  coun- 
try is  generally  in  a  HOund  condition,  and  that  this  will  enable; 
UB  to  recover  quickly  from  the  Htoc^k  Exchange  crisis  of  1890. 

The  outlook  in  the  money  market  is  certainly  much  better, 
so  far  as  Wall  Street  is  concerned,  and  wo  l)elieve  that 
the  confidence  of  money  lenders  on  good  stock  and 
bond  collaterals  will  rather  be  strengthened  than  dimin- 
ished by  the  late  disturbances.  Nearly  all  the  securities 
in  our  market — emphatically  those  of  railroads — are  based 
upon  real  estate  security — real  estate  that  has  an  income,  bo 
it  more  or  less,  which  the  growth  of  the  coimtry  tends  alwayH 
to  increase.  Hence  the  lowest  class  of  income  bonds  and  the 
non-dividend  stocks  of  railroads  all  have  a  possible  value  in 
the  future,  and  this  possibility  is  traded  on  and  gives  them  a 
certain  status  at  the  Stock-  Board,  however  low  their  prices 
may  be. 

At  the  present  moment  investors  and  those  who  buy  stocks 
and  bonds  on  margins  will  be  inquiring  as  to  the  prospects  of 
one  eecurity  and  another.  In  determining  these  prospects  the 
first  great  question  must  be  as  to  the  earning  capacity  of  each 
property,  and  this  can  only  be  answered  by  a  careful  study 
ofite  history,  the  earnings  which  we  report  from  week  to 
week,  and  its  prospects,  if  any,  for  new  business,  or  extended 
alliances  which  will  increase  its  income.  The  second  in- 
quiry is  concerning  the  management  of  the  railroad  and 
whoee  bands  it  is  in.  It  is  unquestionably  an  advantage  to 
have  a  road  in  the  management  of  strong  parties  who  have 
Wge  interests  to  protect,  but  beyond  this  generalization  it  Ib 
not  possible  to  go.  There  is  no  combination  of  capitalists  who 
will  keep  up  the  prices  of  a  stock  when  the  property  does  not 
pay  expenses,  and  there  has  been  much  money  lost  in  Wall 
Street  by  trusting  to  one  strong  party  or  another  when  the}- 
took  control  of  some  defunct  railroad,  in  the  belief  that  they 
would  boom  the  stock  and  keep  it  up  in  the  long  future. 

The  usual  particulars  concerning  the  Bank  of  Kngland  have 
not  come  to  band.  The  percentage  of  reserve  to  liabilities  la.st 
week  was  44'44,  and  the  discount  rate  was  5  per  cent. 

The  Bank  of  England  weekly  statement  to-day  showed  an 
increase  in  specie  of  £128,000,  and  the  percentage  of  reserve 
to  liabilities  was  37  00.  against  41-56  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3@  9  per  cent, 
the  average  being  not  quite  5  per  cent.  To-day  rates  on  call 
were  5  to  8  per  cent.  Prime  commercial  paper  is  quoted 
nominally  at  6}^@  1%  per  cent. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Dec.  27  showed  an  increase  in  the  reserve  held  of  $3,638,6!)0 
and  a  surplus  over  the  required  reserve  of  17,725,175,  against  a 
surplus  or  $4,498,900  the  previous  week. 


1890. 
Dee.  27. 


Capital 60,572, 

Barplns 62,213, 

Loana  and  diso'ts  385,321 

Clrcalatlon I     3,5!I0 

Net  deposits 382.049, 

Specie ,  77,812, 

Legal  tenders....!  25,425, 

Reserve  held 103,237, 

Legal  reserve 1  95,512, 


Differen'sfrom 
Frev.  week. 


$ 


1889. 
Dee.  28 


1888. 
Dec.  29. 


$ 

700 61.002,700    60.762,700 

100       57,512,100     52,t02.«(i0 

HOO  Dec.1,056,200  394,761,800  388,70f<.7>X! 
OOOInc.  9,900;  3,731.300  4,86->,300 
300  Inc. 1,729.300  .398,720.500  400.314.r,0i> 
300  Inc. 3,335,000  75,560,70"  76.521.:i0e 
,200,Inc.     323,000j    26,141,100,    29,838,70a 

500  Inc. 3,658,600  101,701,800  106,300,000 
325iluc.     432,325;   89,680,125  100.078.650 


Burplns  reserve.!     7,725,175:inc .3,226,2751     2,021,6751     6.281.3.50 


Foreign  Exchange.— The  market  for  sterling  exchange 
for  a  time  was  dull  and  weak,  but  to-day  was  stronger  with 
bills  in  fair  demand.  Actual  rates  are  :  Bankers'  sixty  davs' 
sterling,  4  791-^(34  80;  demand,  4  83J^@4  84;  cables,  4  84>^(g 
4  So, 

Posted  rates  of  lemiing  bankers  are  as  follows  : 


January  2. 

Sixty  Days. 

Demand. 

Prime  banlt(!rs' sterling  bills  on  Loudon.. 
Prime cominerciiiV  

4  S0>2 
4  77'a«4  78 

4  77     <»4  77i« 

5  23(«»5  23 »« 
39%  »     39 '8 
94>4  9     9138 

4  84>a»5  00 

Documentary  commercial 

Paris  (francsl 

5  26-iH'*.5'20 
40'8*40'ig 
95%  a  95 '4 

Amsterdam  (guilders) 

Pranlcfnrt  or  Hreinen  (reichmarks) 

United  8t«t«H  Kondii.— Q<jvernmcnt  bonds  have  iM-on  with- 
out feature. 

The  daily  purchases  are  shown  in  the  following  statement 
kindly  furniBho<i  its  by  the  Treasury  Defiartmont.     The  total 

Surchflses  under  circular  of    October  9  up  to  and  including 
anuary  2.  1891.  were  $8,071,250. 


«HPerr«i/»<ttMlt»l. 

4  P0r  O0HU  Am  i«07. 

Qferinfi. 

fwra/u. 

Pr«M  paid. 

0/aringf. 

PureVM. 

Pii«M  )•« 

DM.       >7.. 

W.. 

80.. 

81.. 

Jaa.        1-. 

2., 

|3,«O0 
88,460 
ISUMO 
SCIHO 

37.600 

18,400 

88,400 

18«I,9S0 

88«i0 

87,600 

If 

Total..  .. 

I239.2S0 

t280.ZB0 

The  closing  pnces  at  the  N.  Y.  Board  have  been  as  follows' 


4>«8, 1891. 
4>«s,  1891 . 
48,1907..      . 

Do  stamp'd 
46.1907 

Do  ex-cp  to 
68,  cur'cy.'95 
6s,  oar'cy,'96. 
63,  our'c.v,'97. 
6s,  cur'cj  ,'98. 
6s,  ciir'jy,'99. 


Interest 
Periods 


reg.  Q.-Moh. 
.soup  iQ.-Mch. 

reg.iCi.-Jan . 

int.pd.l 

..coup.  to. -Jan. 

iJ'ly,'9]l 

...rcg.'J.  &  J. 

...reg.  J.  &  J. 

..rcg.'J.  &  J. 

..reg.  J.  i   J. 

..reg.  J.  A  J. 


Dee. 

27. 


Dee.  I 
29.    I 


Dee. 
30. 


Dee. 
31. 


Jan. 
1. 


Jan. 
2. 


td 

e 
I 


'103 '4 

'103  >4 

•121 

'119 

'Xl21 

'119 

-100k 

'1127 

'115   1 

'118 

'121 

*  rhto  is  the  price  bid  at  tlie  morning  board ;  no  sate  was  made. 
Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins : 


•103 14 
'll.3'4 
'1211a 

•11914 

•1221a 

•1191s 

•109 

•112 

•115 

•118 

•1211a 


IO314 
IO311 
1211a 
11314 
1221a 
'II914 
109 
112 
115 
118 
'1211a 


'10314-10314' 

■loan '103 14 

'1211a  *121 
■119'4  •IIO 
'1221a  *ia*i« 
'11914*119 
109  ,*109 
•112  1*112 
115  |*115 
•118  ,*118 
•121     1*121 


Sovereigns $4  83  «f4  87 

Napoleons 3  85  «  3  89 

X  XReiohmarks.  4  74  a  4  78 

25  Pesetas 4  80  ■a>  4  85 

Span.  Doubloons. 15  55  ■ail5  75 

Mex.  Doubloons. 15  50  ®15  70 


Fine  silver  bars..    104    a    103 

Fivefranos —93    3  —  96 

Mexican  dollars..  -  81    a  —  83 
Do  uncommero'l  —   —    *  —   " 

Pernviansols —73    -3-75 

Englisb  silver -a  —  — 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the'undermentioned  cities  to-day:  Savannah,  buying 
J(i  discount,  selling  V,  discount  to  piw;  New  Orleans,  commer- 
cil,  $1  60  discount;  bank,  par;  Charleston,  buying  par,  selling 
Ji  premium;  8t  Louis,  25c.  per  $1,000  discount;  Chicago, 
70c.  per  $1 ,000  premium. 


Finegold  bars...     par  93|itprem.  U.S.tradedoUarB  —  81     9 

State  and  Railroad  Bonds.— State  bonds  have  advanced. 
The  sales  include  Alabama  class  A,  $16,000,  ex-interest,  at  102; 
Louisiana  consol.  4s,  $1,000,  small,  at  91,  and  $10,000,  ex-in-" 
terest,  at  91?^;  Tennessee  settlement  3s,  $15,000,  at  70,  an.i 
$5,000,  ex-interest,  at  69  ;  Virginia  6s  deferred  trust  receipts, 
$10,000,  at  8. 

Railroad  bonds  have  been  strong,  and  in  fairly  good  demand, 
most  active  issues  having  advanced,  the  improvement  in  many 
cases  amounting  to  IJ^  to  2  points.  As  many  issues  are 
quoted  to-day  ex-interest,  this  improvement  is  in  part  dis- 
guised. Thus  Atcliison  4s  close  at  78}^  ex-interest,  against 
78J^  last  Friday,  while  Northern  Pacitic  consols,  interest 
still  on,close  higher  by  3%  points  than  a  week  ago.  Rio  Grande 
Western  4s  have  been  exceptionally  buoyant  on  the  heavily 
increasing  earnings  shown  from  week  to  week,  the  priceclosing 
to-day  (ex-interest)  2  points  higher  than  a  week  since.  Loui.s- 
ville  St.  Louis  &  Texas  6s  have  been  active  and  higher  on 
increased  earnings.  Reading  incomes  have  felt  the  influence- 
of  colder  weather  and  Toledo  Ann  Arbor  &  North  Michigan 
issues  have  advanced  sharply. 

Railroad  and  Miscellaiieons  Stocks.— Ths  closing  days  of 
1890  were  not  quite  as  dull  nor,  as  to  prices,  quite  so  feature- 
less as  many  anticipated.  On  Tuesday  some  weakness  ap- 
peared on  short  sales  and  misgivings  aroused  by  the  Omaha 
bridge  trouble,  but  barring  this  the  tone  of  the  market,  in 
spite  of  one  or  two  failures  by  banking  houses  and  the  higher 
rates  for  money  consequent  upon  the  turn  of  the  year,  grew 
constantly  better.  Prices  advanced  materially,  and  low-priced 
stocks  shared  with  the  investment  issues  in  the  general  im- 
provement.     To-day  the  market  was  buoyant. 

The  coal  stocks,  braced  by  the  advent  of  colder  weather,  led 
in  the  advance.  Central  of  New  Jersey,  Lackawanna  and 
Delaware  <ft  Hudson  close  4)4®  85^  points  higher  than  a  week 
ago,  while  Reading  iias  gained  1%  points  in  the  week.  The 
fear  that  the  dispute  between  the  Union  Pacific  and  the  Rock 
Island  over  the  Omaha  bridge  matter  mid;ht  lead  to  serious 
complications,  possibly  endangering  the  success  of  the  Presi- 
dents' agreement,  caused  a  decline  on  Tuesday  in  the  Western 
stocks,  but  Wednesday  they  recovered  fully  and  to-day  Union 
Pacific,  Rock  lslan(i,  Burlington  &  Quincy,  Northwest 
and  St.  Paul  clo.sed  higher,  some  of  them  by  several 
points,  than  the  week  before.  The  Rio  Grande  Western's  good, 
earnings  have  brought  about  a  rise  in  the  corapanv's  stock  as 
well  as  in  bonds,  and  the  preferred  this  week  sold  higher  than 
at  any  time  previously  in  1890.  New  York  Susquehanna  & 
Western  preferred  has  jum^)ed  up  a  number  of  points,  there  be- 
ing talk  of  some  sulvantageous  agreement  making  with  a  con- 
necting road.  Louisville  &  Nashville  also  is  higher,  though 
rumors  have  been  in  circulation  rftsjiectiiig  the  next  dividend, 
whicli  some  fear  may  fall  below  expectations. 

Lake  Erie  &  Western  preferred  baa  scored  a  g<3od  advance, 
and  Pacific  Mail  and  Tennessee  Coal  &  Iron  are  likewise  higher. 
Nashville  Chattanooga  &  St.  Louis  sold  at  the  lowest  of  the 
year  on  December  31,  and  so  also  did  Louisville  New  Albany 
&  Chicago.  Chicago  Gas  was  weak  on  fears  respecting  the  next 
dividend,  but  to-day  closes  a  little  higher  than  the  week  be- 
fore. Silver  bullion  certificates  are  also  a  little  hiBher.  and 
Sugar  receipts,  of  which  the  floating  amount  is  small  l)ecau8e 
of  the  reorganization  in  progrees,  have  been  variable,  closing 
to-day  at  58i^  against  56^  last  Friday.  Lead  has  been  actire- 
and  irregular. 
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NEW  YORK  STOCK  EXCHANGE— ACTIVE  STOCKS  for  week  enaing  JANUARY  2,  1§9I,  and  for  year  1890. 


BTOCKB. 


Aettve  BR.  Stocks. 

AteblMD  Tnp.  A  Santa  Fe.... 

AtlsnUo  A  Pacific 

OaBAdian  Pacific 

Chaada  Uoutkern 

Ontnd  of  New  Jersey 

OBOtral  Pacific 

CkaMpeake  AO.— Vot.Tr.cert. 

Do  do    iBt  pret.. 

Do  do   2(1  pref . . . 

OUoa«oA  Alton 

Ohion  Atl.  Benef .  Tr.  Rec. . . 
Ohleaco  Bortinmou  &  Quinoy. 
OhlcMO  A Ea»t«rB  Illiuois... 

Do  pref... 

OWmwo  MUwaukee  &  St.  FauL 

Do                          pref. 
Chleaffo  &  Nortliwestem 

DO  pref. 

(WcMCO  Rook  Inl  and  &  Paolflc, 
fXiloago  St.  Paul  Miu.  &  Oni.. 

Do  pref. 

Otore.  CIncin.  Cbio.  ft  St.  L... 

Do  pref. 

Ol>laBil>u8HocklD|^Val.  ftXol. 

DatewareftHiidoon 

IMawsre  LacKawannadtWest 
DMirer  ft  Rio  Grande 

Do                            pref 
■•It  Tennessee  Va.  ft  Ga 

Do  1  St  pret 

Do  2d  pref. 

■ransTille  &  Terre  Haute 

Qreat  Northern,  pref 

DUoois  Central 

Iowa  Central 

Do                            pref 
Lake  Erie  ft  Western 

Do  oref 

I«ke  Shore  ft  Mich.  Southern. 

LonK  Island 

Lotilsvillp  Evans,  ft  St.  Ixiuls. 

l«nlsvllleft  NashTllle 

I<oul8.  New  All),  ft  ChlraKO .. 
Manhattan  Elevated,  consoi. 

Mexican  Central 

MIehlKau  OutraJ 

Milwaukee  Lake  Bb.  ft  West.. 

Do                            pref. 
Hlnueaiiolis  ft  St  Louis 

Do  pref. 

Ko.K.ftTez.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  rarific 

MobUe  AObio...  

Vashv.ChaiTaiiuoi;u<.v  St. Louis 
Wew  York  Central  A  Hud.son 
■ew  York  Chic  ft  St.  Louis.. 

Do  1st  pref 

I>o  2d  pref. 

■•w  York  Lake  Erie  ft  West'n 

Do  pret. 

ireiv  York  ft  New  Entrland. . . . 
Row  York  New  Hav.  ft  Hart . 

Hew  York  Ontario  <K  West 

ir«w  York  Susquehan.  ft  West. 

Do                            pref. 
■orfolk  ft  Western 

Do  pref 

■OTthem  Pacific 

Do  pret 

OkloftUisalsalppi 

Ohio  Southern 

OrMon  Ry  ft  Navlitafion  Co. 
Orafon  8h.  L.  ft  Utah  North. 
Paorla  Decatur  ft  ISvansrllle 
mia.ft  Read.Vot  Trust.  Cert. 
PtttobUTfr  ann.  Chic,  ft  St.  L . . 
^  ^  i>o  pref. 

BtobnipnaftWestP't  Terminal 

Do  pref 

Bio  Grande  Western 

Bome  W  atertown  ft  Oedensb'R 
Bt.  l/ouls  Alton  ft  T.  H  .  pref 
Bt.  L.  Ark.  ft  Tex.,  trust  rec.. 
St.  u>u.  ft  San  Fran.  1  St  pref 
St.  Panl  ft  Duluth 

I*"  pref 

Bt  Paul  Mlno.  ft  ManitolMt  ' 
Bontbern  Pacific  Co.... 

TnaaftPacific 

TW.  Ann  ArtK>r  4  N.  M 
Toledo  ft  Ohio  Central...!"!' 

Do.  Dref 

DalonPaclllc...  *^ 

Onion  Pacific  Denverft Golf 
Wabash 


Do 


pref. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Dec.  27. 


26"8  2719 
'ih      *''» 
•71   72J» 
•iS3g    49 
100  100 
•28   30 
1614  I6«i 
40«i  40^ 
2C^  26% 
121  128 

11 

871s    88 
•38       39 
*oO       85 
48%    4919 
103     103i« 
103     103>4 


tiS^    68% 
•20^8    25 


•78 
58 

24 


82 
58% 
92 
24'8 


125%  125% 

liO"*  129^8 

I714    17H 


*55V» 
•6% 
•55 


571s 
714 
60 


14%    14% 


•68 

-94 

•6 


72 
96 

7 


•16i«    18 

13i«    I314 

51       5II2 
IO8I3  10938 

851s    85% 
See  followin 

7II4    7214 
•20 

94''8    94^8 

18 
•89 
•86 
102 

'4 

•8 

*im  1214 

18  18% 

59''8  60i)j 

•24  27 

•92  95 


18 

91is 

93 

107i« 


-IOI4  III4 

•55  5514 

•20%  21 

n8i4  18% 


31 14    32 

'Yiss    14's 
•6%      714 


♦24ii 
*l3is 
•53 
21 


25 
141s 
53 
21 


6 1  ■'8    62 


•I3I9    18 

78       78 
■17 
•I414 

30% 
•12 
■46 


20 

151s 

31I4 

14 

49 


15»8    15% 
'64       66 
191s    1913 
63       52 
■971s  110 


•9 
•71 
20 

'•vi' 

25 
14 


10 
75 
21 

'98' 
25% 
14 


Wheeling  ft  LakeKrIe 
_,     '^  do        pref 

WlscouBln  Central  Co 
niacellaneona  Hiockiil 

Awjr.  Cot  «l  Trust  receipts. 
jtottejre  Pipe  Line  Certir's  }. 

gW««oOMCo :.    „, 

Oaiorado  Coal  ft  Iron...  -29 


•UI4  151s 

•50  60 

•78  84 

4II4  4216 

19>s  191s 
'81s      9 

16%  16% 

28I4  28% 

66%  66% 

"17  171s 


Monday, 
Dec.  29. 


Tuesday, 
Dec.  30. 


27%    29 
*4»8      514 
73       73 14 
4914    41^14 
102     1021s 
•281s    30 
16%    16% 
40%    4II4 
27       27 
•124     130 

11 

88I9    8914 
39       39 
•80       85 
49%    50% 
104     105 
103%101% 
1341s  135 
681s    701s 
•20       25 
♦78       80 
58i«    591s 
9214    9214 
24I3    25 
126     I2712 
IJ979  133% 
•I7I9    18 
55'8    55'8 
-6%      '" 
59       5! 
M4is    151s 
•101     110 
•69T8    7018 
*95       98 
•6         7 
171s    I7I3 
I314    I314 
51%    51% 

109    log'^ 

•8t  86 
gpage. 

7213  73% 

2C%  31 

951s  961s 

18%  18% 

91%  91% 

90  so 


28       2914 
•4%       5I4 
7314    731s 
49       491s 
103     103 
•281s    30 
16%    16% 
4114    41% 
.  2714    271s 
>124     128 

' 11 

90 
39 
79 


89 

•38 

79 


5 
10 


50%    51% 
105     105 
104%  104''8 
134     134 
691s    7118 
22        23 
80       80 
53%    591s 
92 14    9214 
25I2    251s 
I2714  128 
130'a  13314 
1714    1714 
57       57 

7         7I4 
59%    59% 
151s    15I3 
■IO3I2  110 
*68       72 
•95 
*6 
18 


Wednesday,    Thursday 


Dec.  31 


27''8 

•41a 

72% 

x47% 

103 13 

■28I4 

I6I3 

41 

2814 

124 

"ssii 

381a 

80% 

50% 

1041a 

104% 


29 
5 

73 14 

48% 
105% 

30 

17 

421s 

281a 
128 

11 

90 

39 

80% 

51% 
1041a 
105 


9S 

7 

20 


13%    13% 

52I4    52% 

109%  109'8 

85%    85% 


11%  11''8 

•18%  20 

60%  61% 

26 14  26  >4 

•92  95 
100     101 

•10%  III4 

56  56 

31  21 

18%  18% 


31''9    32% 
■250     260 
15       15 


7 
25 

•13% 
52 


7 
25 
14% 
53 


2II4    21% 
0314    64 
19 
14 
80 


14 

•78 

•17%    li>\ 

•1414    15% 


31 

14 
•46 


32% 

14 

50 


15%    ISTg 
•64       66 

20       20% 

52%  53 
100  100 
110     

•9  10 
•71%    78 

22       22 

'•97"  iod' 

25%    2j''8 

13%    14 

'14%    15% 


•50 

•78 

42 

20 

8^8 


65 
84 
43% 
20% 
9% 


1«'8  17% 

28%  31% 

66%  67% 

17%  17% 


71^8 
20 
95% 
19% 

•90 

*88 
>102 
•4 
•8% 
11% 
17% 
59% 

•2o% 

•92 

101% 
11 
57 
21% 
18% 


74 

21H 

9714 

19'8 

93 

93 

107 

5 

10 

11% 

17% 

61% 

26% 

95 
101% 

11% 

57 

21% 

19 


15^    ISV     16       16% 


34 


OnaolldatedaaaCo 

mffmtag  ft  Cattle  F.  Co. 
JEdlKm  General  Electric 


I«alede  Oaa  (St  Louis) 

gaMonal  Lead  Trust 

Veith  American  Co  . . 
gjg«»  I"ipro»enient  Co! ! ! ! 

Ftoe  Une  CertVocaiiVC  ". 
nilaian  Palace  Car  Co . . 
Wtar  BoUlon  Certttcate*"" 

■■•ar  Reflnaries  Co 

Do  Trust  teoelpte' 

•••■MMe  Oo»l  ft  Iron. . . .  ": 

W— tern  Pnlon  Telegraph . . 


34% 
33 


33% 
•250 
15% 

7 
25 
•14 
•53% 
21 
62% 

•13% 
•79 

18 
•14% 

31% 
•13 
•46 

15% 

66 

21 

53% 
•99 
110 
9% 

71 

22% 

i'66" 

26 
13% 
15% 
57 
82 
4;^% 
20% 
9% 

1678 

30% 
66% 

17% 


33 

253 

15% 
7% 

25% 

14% 

54 

21% 

64% 

19 

14% 

81 

18 

15% 

32% 

14% 

50 

16 

66% 

21 

54% 
105 


9% 
71 
22' 

i'06 
26 

IS's 
16% 
57 
82 
44 
20% 
9% 
17 
32% 
68% 
18     I 


69%    70% 

30%    23 

•79       81 

58%    59% 

92       92 

26       26 

127%  132 

XI 29%  132 

17       17% 


57 

'7 

*58 

16 


57 

7% 
62 
16% 


72  72 

97  97 
'6         7 

•18  20 

13%  1478 

52  55% 
xl05%106% 

"84  86 


71% 

17 

95 

19% 


73% 
19% 
95% 

1978 


88 
107% 

•4 

♦8% 

11% 
"18 

59% 
•24 

90% 
xlOl 

11% 

57 
•21 

18% 

51% 

32% 
252% 

14'8 
7 

26 

14 

52% 

21 

62% 

'"V3% 
78 
19 
15 
31% 
13% 

"46 
15% 
66% 
21% 
54% 

•99 

111 
'9% 

•70 
23 

•67" 
26 


S6 
107% 


11% 

20 

60% 

27 

90% 
101% 

11% 

57 

23 

18% 

51% 

33% 
2.52% 

15% 
8% 

29 

14 

52% 

21% 

64 

19 

15 

?0 

19 

15 
32% 
13% 
50 
16 
67% 
22% 
55 
103 


10 

78 
33 

ibo' 

26% 


92%    93% 
42%    42% 


84%    35% 
30%    31% 


•85 
15 


88 
15 


17%  l7'e 

11%  11% 

♦15  17 

31%  31% 


70% 


70 
178 
102%  102% 


56%    59% 

29%    29% 


74%    74% 


94 
42 
•83 
•14 


94 
42% 


17 


17%    18 

11%    11% 

16       16% 

♦31%    32% 

71       72 

182     182 

102%  103% 


S9%    60% 
29%    30% 


75%    76 


•  Thcst  are  tie  price*  bid  and  asked;  no  sale  made. 


16%    16% 
19%    19% 
33%    34% 
31       31% 
94%    94% 
42%    43% 
86%    86% 
15%    16 
17%    17% 
11%    11% 
15       16 
32%    33 
71       72 
180     180 
103     103% 


13%  13% 

15%  15% 

•55  60 

♦76%  82% 

41%  43% 

20  20 

9%      9% 

16%  17 

31%  31% 

67  67% 

17%  17% 


16 

18 


16 
18% 


33%  34% 

30%  32% 

95  95 

42%  42% 


84 
"15 
16% 


84 

16% 

17% 


11%    11% 

♦15        17 

32%    33% 

69%    70% 

185     185 

103%  104% 


SSt*    K"*      5«i>9'88ts 
30%    32         31%    32% 

75%    76H.'     "75%    76% 


Jan.  1. 


n 
o 

S 


Friday, 
Jan.  2. 


Sales 
of  the 
Week, 

Shares. 


28% 
'4% 
73% 
48% 

106% 

•29 
17 
44 
29 

126 


29% 
5 

73% 

49% 
108% 

30 

17 

44% 

29% 
128 


89% 

90% 

•37% 

83 

84% 

50% 

53% 

106 

106 

104%  105% 

69% 

71% 

23% 

23% 

•78 

81 

59% 

61% 

•92 

26 
130% 
131 

17% 

57 
7 

60% 

16% 


36% 
132% 
133% 

17% 
57% 
7% 
60% 
17 


72  7.5 

97  97 

'6  7 

♦38  30 

14%  14% 

54%  55 
106%  108 

♦84  86 


71% 

19% 

97 

19% 

91 
'87 
'103 

♦4 

♦3% 

12% 

20% 

60% 

26 

95 
101% 

11% 

57 

23 

19% 


73% 

20 
100 

21% 

91 

93 
107 


12% 
2(1% 
61% 
26 
95 
101% 
12% 
58% 
33% 
19% 


33% 
250 

15% 
8% 

29% 
♦14 

53% 

21% 

63% 

18 

14 

79 

19% 

15 

32% 

13% 

48% 

16 

67% 

23 

55% 
♦98 
114 

•9% 
♦71 


33% 

260 
15% 
9 
30% 
15 
53% 
22% 
65% 
18% 
14% 
79 
20 
15% 
3^% 
13% 
48% 
16% 
69% 
24% 
87 

102 


10 

78 


100 

25% 

14 

16% 
•55 
•76% 

42% 

21 
9% 

16% 

31% 

67% 

18 

15% 

19 

34 

33 

96% 

42% 

•83 
15 
17% 
11% 
16% 
33% 
71 

185 

104% 

"56% 
32% 


100% 
26% 
14% 
17 
60 
82% 
44% 
21 

9% 
17% 
32% 
70 
18% 

16% 

19% 

35% 

33% 

96% 

43 

87 

15% 

17% 

13% 

16% 

34% 

74% 

185 

104% 

58% 


55,033 


2,028 
3,855 
3,160 


1,150 
2,030 
1,265 


16,145 

270 

252 

55,258 

1,137 

6,440 

90 

28.235 

1,700 

5 

5,81 

162 

200 

3,84^ 

96,297 

610 

620 

1,228 

320 

1,000 


600 
420 


2,200 

3.390 

31,410 

420 

52,280 

4,750 

2,490 

2,310 

105 

210 

5 


825 

417 

11,935 

200 

125 

2,341 

3,1)0 

675 

700 

2,701 

■  100 

7,485 

5 

2,200 

3,822 

3,580 

30 

1.097 

16,260 

25,285 

50l> 

600 

256 

810 

300 

45,380 

1,243 

66 

12.577 

1,645 

2,362 

2,249 

18 


100 

105 

1,420 


Range  of  sales  In  1890. 


Lowest 


23%  Nov. 

4%  Feb. 
67  Nov. 
42  Nov. 
90  Nov. 
26%  Nov. 
14%  Dec. 
36  Dec. 
23%  Dec. 
123     Nov. 

6%  Feb. 
80  Nov. 
36%  Feb. 
70     Feb. 

44  Nov. 
99%  Dec. 
98     Dec. 

134     Dec. 

61%  Nov. 

19     Nov. 

75     Nov. 

55     Nov. 

86     Nov. 

18%  Jan, 
120  Dec. 
123%  Nov. 

14%  Apr. 

45  Mar. 
6%  Dec. 

55  Dec. 
13%  Nov. 
96  Jan. 
60  Dec. 
65  Nov. 
t3%  Nov. 
17  Nov. 
10%  Nov. 
44  Dec. 
101  Dec. 
82     Dec. 


92 
16 

83 

84 

100 

4 


19 
16 
46 

28 


35 


76       78 


1,300 
1.900 
2,675 
1,305 
100 
10 

62,120 
1.235' 
1,670 
3,650; 

ll,800l 
3,340| 
1,200| 

3,S50 

7,000: 

14,502: 

3,100l 

1,000 

3.037 

315 

1,140 

26,870 

13.171 

566 

2,360 

,525,000 

379 

I,  for, 000 

39,293 
10,080 
100 
9.251 


65%  Nov.  19 

17     Dec.  31 

Nov.  10 

Nov.  19 

Dec.     8 

Sept  13 

Dec.     8 

.     Nov.  21 

8%  Nov.  17 

9%  Apr.  23 

16%  Nov.  15 

83     Dec.     8 

13     Jan.     7 

90%  Dec.  31 

95%  Dec.     8 

9%  Nov.  24 

50     Nov.  24 

Dec.     8 

Nov.  10 

Dec.   12 

__      Nov.  15 

244%  Jun.  10 

13     Nov.  19 

5%  Nov.  15 

21     Nov.  17 

13     Nov.  19 

48     Nov.  19 

tl6%Nov.  11 

55     Nov.  11 

15  Nov.  19 

12  Dec.  10 
74%  Nov.  18 

16  Nov.  15 

13  Nov.  15 
26%  Dec.  8 
12  Dec.  17 
50  Dec,  11 
13%  Nov.  15 
60%  Dec.  8 
15  Dec.  8 
40  Mar.  3 
95     Dec.     5 

110  Dec  10 
8%  Dec.  9 
65  Nov.  10 
19  Dec.  8 
78  Dec.  8 
90  Dec.  9 
22%Oot  29 
12     Dec 

(12  Nov 
42%  Feb 
68%  Feb 
40     Dec.     . 

17  Nov.  15 
8%  Dec.     8 

15  Dec  8 
25%  Nov.  19 
63  Nov.  19 
14%  Nov.  15 


Highest 


8 

.  11 

1 

5 

8 


13  Dec.  8 

14  Dec.  6 
32  Nov.  17 
29%  Dec.  8 
85  Dec.  8 
36%  Mar.  4 
65  Nov.  11 
10%  Nov.  17 
14%  Dec.  8 

7  Nov.  13 
11  Nov.  25 
27%  Dec.  8 
60%  Deo.  8 
160  Dec.  8 
96%  Nov.  19 
48  Nov.  28 
48  Nov.  26 
28  Nov.  19 
71  Ndt.  15 
71%  Dec.  9 


50%  May  15 

9%  May  15 

84%  Aug,  16 

61%  June  10 

128%  May  14 
36%  May  17 
27%  Jan.  2 
66%  May  7 
46%  July  13 

135  Jan.  24 
15%  June  16 

111%  May  10 
46%  July  15 
95  July  14 
79%  May  26 

123%  May  26 

117  May  26 

148  May  6 
98%  Jan.  4 
36%  May  10 

100%  May  10 
80%  June  10 

101  May  12 
32%  Sept  a 

175  May  14 

149%  July  21 
21%  Sept  2 
61%  Aug.  29 
11%  May  21 
81  May  21 
27%  May  21 

127  June  27 
86     June  10 

120  Jan.  31 
12%  May  12 
33%  May  12 
19%  May  15 
68     Jan.  31 

114%  June  5 
95     July  25 

92%  May  5 
54%  Mar.  10 
117  May  16 
31%  June  4 
104%  June  6 
104  Jan.  23 
117     Jan.  23 

8  May  3 
20  May  9 
20%  July  16 
31%  May  10 
79%  May  10 
31     Oct   22 

106  Sept  2 
111  June  8 
18%  Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 
270  June  16 
22%  May  20 

9  May  10 
34%  May  12 
24%  May  6 
66%  May  20 
39%  June  10 

86  Miiy  i9 
27%  Aug.  28 
24     June    6 

108%  Apr.  24 
56  Jan.  2 
24  May  3 
48%  May  19 

14  Oec.  29 
55  Dec.  17 
28%  May  21 
87%  May  21 
24%  May  10 
55     Dec.  31 

120  July  24 
130%  May  13 

14%  May  9 
105%  May  34 
38%  June  16 
99  July  18 
115  Jan.  9 
37%  Apr.  22 
24%  May  20 
43%  June  13 
68%  June  11 
95  Aug.  19 
68%  Jan.  28 
38%  JIuy     8 

15  May  12 
31%  May  14 
42%  May  19 
79%  May  19 
36%  Jan.  10 

34%  May  19 

42%  Aug.  1 
65  May  I 
51%  June 

107%  May  1 
49     Oct 

119  May  2 
28%  May  1 
24%  May  1 
47%  Sept 
54  May  1 
47%  July  1 

108%  Jan.  2 

222     July  a 

121  Aug.  1 
95  May  2 
79%  Sept  2 
89     Jan. 

119     Jan.  2 

87  May  1 


5  Prices  Irom  botb  Eiohaaiai.    t  Unlar  the  rule,  cash,    t  Lowest  U  ei-Jlv.    xExdly. 


JlKDART  8,  18»1.] 


THE  CB 


33 


NEtV  f'>RK  STOCK  EJCCMANUBPBICBS  {Cantlnna  l)-r\AOriVE  .Sr7V)7iC.?,        (J  r»lh%te9  aetuU  $ale$.) 


iNAcnvK  Stocks. 
T  IiidicutrK  Iinli8ted. 


KKllroa<l  Ktorks. 

AlabuiiiA  A-  V1<'khiir(f<I 

AIlMtiiv  .V  SiiMinohuiuiH 

Atlanta  \-  ( 'liavlotte  Air  1,11... 
Itcllfvilk'  A-  Sdutli.  111.  jiref... 
ItoHoii  AN.  Y.  Airl.lne  i>ref... 

BriTuklvn  Klcvatfd' 

Biiiral.i  Rocbostcr  A  Mtt».... 

PrifiiTfd 

Burl.  O-dnr  Ruiilda  A  Nor 

(.'nllfuruia  I'licirfclf 

Oedar  Kails  &  MlimomitA 

Wevflnna  &  rittglmrt 

Coliimliht  A  UreenvlUe  pf 

I)r«  Miiiiicii  &  Fort  Dodge 

Preferred 

Diilnth  8.  Hhore  *  Atlan.l. . . . 

PreferredD  

Flint  ik  Pere  Mikrquette 

Pr.'firred 

Georiria  PailtteH 

Green  Bav  Win.  &  St.  Paul... 

Houston  i  Texas  Central 

Illinois  Central  lensed  Unea... 

Kanawha  A-  >ficliii;an 

Keoknk  A'  IJee  Moluee 

Preferied 

KluKfton  &  Pembroke 

IiO.usv.  Erung.  A  St.  Lo.,  cons 

Preferred  

Louisville  i^t.  U  &  Texas 

Mabonini;  Coal 

Preferred 

Marq.  Hoiii;bton  A  Onton..'. 

Preferred 

Meinplil."!  *  Cliarleston 

Me.tican  National 

Morris  &  Essex 

N*wiK>ft  News  *  Ml8e.Val.«; . . 

N.  Y.  Lack.  &  Western 

•  No  price  Friday 


Jan.  2.      i  Hantt  iiaUt} 


Bid. 


100* 

100:  155 
lOOi     97 

....I  ViO 

100    

KH>      26 
100    :29 
100    :74>« 
lOOJ     15 
100;     -8 

lOO'  

50  ;  160 

100    

100        4 

100    10 


Ask.       Lowttt. 


4 

111 


100 
100 
100 
100 
100 
100 
lOOi 

loo!    w) 


100 
100 
lOO 

50 
1001 
lOOl 
100 

50 

50 
100 
100 

25 
100 

50 
100 
10< 


11 


60 


13 

88 


35  Apr. 

'156  Deo. 

100    I   88  Jan. 

120  Oct. 

'10«  Dee. 

28  »s    28  Dee. 

15  Jan. 

73>sNov. 

35    ;  20  Nov. 

13       10  Mar. 

)      2  Oct. 

150  Dee. 


in  1 800.    [ 
Bialittl. 


Bightit. 


ISAcnvE  Stockb. 
II  Indicates  uuIiHted. 


Jan.  2.     (  Ranar  {taleti  in  lisno. 


Bid.    Ask.  i     Lowak    1    HiyhtaL 


6 


6^ 


14 


25     Apr. 

4  Dec. 
18     Feb. 

4  Nov. 
10  Nov. 
1913  17  Dec. 
89     Nov. 

554  Nov. 

3I2  Jan. 

2  D»c. 
801a  Dec. 

10  Sept. 
6  June 
71a  Sept. 

11  Oct. 
29  Auk. 
50     Dec. 

(  8  Nov. 
I  65  Oct. 
112     Nov. 

10     Jan. 

82     May 

39      Oec. 

414  Nov. 

140     Dec. 

17%  Feb. 
110     Apr. 


41  Oct. 
175     May 

91  \  May 
120  Oct. 
107     June 

39     July 

41     Apr. 

80     Apr. 

35     Feb. 

11  la  May 

5  Feb. 
157     Jan. 

35  May 
91a  May 

27     May 

15     Fel>. 

24  U  July 

3HM  May 
1031a  May 

14 '4  Mar. 

lO^'sMay 
7     Mav 

99  la  Mar. 

It!     Oct. 

6  June 
13'4  May 
241a  Jan. 
31  Aug. 
65  Aug. 
33'4  Aug. 
75     May 

115     July 

1514  Apr. 

901a  Mar. 

61     Apr. 

8i4May 

1561a  June 

18  Feb. 
115     June 


'  Peoria  ii  Eastern lOO!       6 

I  Pitts.  Ft.  Wayne  dc  Chicago....  1001  148 

■  Plttobnrg  A  Western 80|  

I     Preferred 60|  

Rensselaer  It  Saratoga 100   172 

St.  Jos"|>li  Ac  (iruud  Island. 


9 
151 


:26ia 
18i« 


180 


4 
15 
15 


533>a| 

Ill     115 
80 


St.  Ixiuls  Alton  &T.  H lOOl 

South  Carolina lOOl 

role<lo  Peoria  <t  Westernll 100 

Toledo  Ht,  I,<inis&  K.  CltyH 

Virginia  .Midland 100 

niacellHiieoua  Stock*.        {  I 

AdaiuHK-vpn-ss lOOi  143     ,147 

American  Bank  NotcH 50      41i»    43>s 

American  Cattle  TriistlT 

American  Cotton  Oil  Co. If lOOi   JlS^g 

PrcferredH 100    

.\nieri(au  Express 100 

Am.  Telegrapli  &  Cable 100 

American  Tobacco  Co.,  pret  . .  100 

Brunswick  Company 100 

Columbus  &  Hot*iug  Coal 100    J17i«    17^ 

Commercial  Cable 100.  102ia 

Cousol.  Coal  of  Marj'land 100,     25    1   27 

Laclede  Gas  pref 100. 

Lehigh  *  Wilkes.  Coal  IT 

Maryland  Coal 100 

Minnesota  Iron lOO! 

National  Linseed  Oil  Co 100,     35       40 

New  Central  Coal 100        9       II 

Ontario  Silver  Mining 100      39       42 

Oregon  Improvement., pref lOO'  

Peuusylvauia  Coal 50'  260     300 

Phila.  Natural  Gas 50'  '  ... 

Postal  Tele»jraph-CaWe1I ....I  ......]  33 

38 


15 

:i5 


19 


Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express 100 


514I 
36    I 


J671S.... 
135      145 


U  Dec. 
U'i     Dec. 

25>aJ.in. 

34  ttept 
17.-.     Deo. 

!  !      Aug. 

.\  Dec. 
/■a  Jan. 

13     Nov. 

17     Aug. 

371*  Nov. 

140     Nov. 

421a  July 
a    Doc. 

10     Nov. 

27 '4  Dec. 
110     Sept. 

80     Nov. 

95     Nov. 

16     Nov. 

15  Jan. 
100     Oct. 

221a  Jan. 

50    T)ec. 

15     Nov. 

13     Jau 

80     Mav 

36  Dec. 
71a  Apr. 

36     Jan. 

90  Mar. 
290     June 

581a  Sept. 

31  May 
5     Deo. 

351a  Feb. 

12     Dec. 

61  Deo. 
135     Jan. 


IS  July 
!l57  June 
I  30     II  «y 

41  Ma^ 
185  Mar. 
i   16     Mar 

461a  M^ 
I     5     Oct. 

201a  May 

19iaAa«p 
.  531a  May 

156     Jan. 

;  42H>Jaly 

151a  June 

32  Hay 
75     Mar. 

120  May 
87    Jan. 

1(0  Sept. 
36     Jan. 

33  JuJt 
10  la  Jul  • 

27  »a  Aug. 

0«iaMay 

2.)      Jan. 

16%  Nov. 

91     Jan. 

30      Oct. 

1 1 13  Juna 

47  Oct. 
100  Apr. 
301     Sept. 

66     Jan. 

3SiaOct. 
91a  Juna 

431a  June 

23     May 

90  Jan. 
150     Jun« 


latest 

NEW 


price  this 
lOBK 


week. 

STOCK    EXCH.4NGE    PRICES.-ST^rE    BOi^DS    JANUARY   9. 


SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid.  JAsk.                      SECURITIES. 

Bid. 

Ask. 

Alabam.i-Class  A,  4  to  5 1906    102 

Clas.ii  B,  5s 1906    102 

105 

New  York— 6s,  loan. . . . 
North  Carolina— 68,  old 
1    Funding  act 

New  bonds^T.  &  J 

Chatham  RR 

Special  tax.  Class  1.. . 

Consolidated  4e 

6s 

Rhode  Island— 68,  con. . 
'South  Carolina— 6e,  nou 

1893 

J&J 

101 
30 
1(1 

"is" 
...„. 

7 

S.C.  (cont.)— Brown oonsol.6».I893 

Tennessee— 68.  old 1892-1898 

Comiromise,  3  4-5  68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

70 
100 
95 
68I3 

Class  C.  48 1906 

105 

1900 

* 

Currencv  funding  4s 1920 

1892  1898      20 
1910      94I0 

106 

Arkan8as-^s,fand.Hol.  1 899-1900 

do.  Non-Holford 

78.  At  kansas  Central  KR 

71a 
150 

4 
105 

15 

180 

10 

■92" 



104 
69 

Louisiana— 78,  cons 1914 

1919 

189.3-1894 

-fund.1888 

I2414 

Statu ped  48 

91 
106 

104    1 

68,  consolidated,  2d  series,  recta. 
68,  deferred,  trust  receipts 

1 

Mis-ouri-Fund 1894-1895 

7         10 

1 

*  New  York  City  Bank  Statement  for  the  week  ending  Nov. 
,  ISDO,  is  as  follows.     We  omit  ticj  ciphers  (00)  in  all  c.ises. 


|00<  mnitttd.) 


CapUat.  Isurpltu. 


Bank  of  New  York. . 

MantiBttan  Co 

Mercliants* 

Mechanics' 

America. 

Phenlx 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National  — 
Bnlchere'A  Drovers. 
Mech.^nicH'  <&  Tnulers 

Greenwich 

Leainei  Muiinfact'ra. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

Peoples' 

Nortli  America. 

Hanover....... 

Irving 

Cttliene'...,.. 

Nassan ..... .... 

Market  A  Fnlton 

Bt.  Nicholas 

Shoe  it  Leather 

Com  Exchange 

Continental. 

Oriental . 

Importers'  &  Traders' 

Park 

Kaat  River 

Ponrth  .National 

Central  National 

Second  National 

Ntotli  National 

First  National 

Third  National 

>.  Y.  Natl  Exchange 

Bowery 

New  York  Conntv... 
German. .'Vmeri  can . . . 

Chase  Natiuuul 

FifUi  Avenne 

German  Exchang*.. 

German  la 

United  8ut«s , 

Lincoln 

Gartleld 

Fifth  Natloial 

Bank  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National "! 

Western  National.... 
First  NaUonal,B'klyn 

Total 


* 

3,000,0' 

2.050.0 

2,000,0  i 

2,000,0  i 

3,000,0 

1.000,0 

1,000,0 

750,0 

800,0' 

600,0 

1,000,0 1 

300.0  i 

200,01 

200,0i 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

450.0 

800,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,» 

600,0 

1,000,0 

1,000.0 

800,0 

1,500,0 

•.<,000.u 

250,0 

3,200,0 

2,000,0 

800,0 

750,0 

500,0 

1,000,0 

300,0 

260,0 

200,0 

750.0 

600,0 

100,0 

200,0 

200.0 

600,0 

300,0 

200,0. 

160,0 

800,0 

800,0 

600.0 

200,0 

S.600,0 

800,0 ' 


Loim 


9 
1.7484 
1,39.1,3 

894,8 
1,899,1 

i,y26,'.' 

656,9 

3,153.!) 

9P  2 

6,4'is!9 

141,8 

1,494,2 

301,7 

243.8 

13'.',6 

695,5 

81,1 

490,4 

1,939,7 

8,423,8 

1,639,3 

92.^,2 

893,1 

983,1 

711,7 

301,0 

643,3 

1,557,2 

295,2 

411,9 

227,4 

725,2 

109,9 

865.9 

1,141,5 

317,4 

392,2 

4,858,6 

2,423,5 

143.9 

1,662,0 

540,2 

330,6 

309, 

6,701,. 

244,0 

141,6 

404,8 

521,4 

258,4 

917,1 

761,4 

466,1 

443,4 

507,7 

304,3 

328,4 

319,0 

672,6 

342,1 

166,6 

384,0 

2S8,6 

761,1 


t 

12,0 '0,0 

10.636,0, 
6,505.7  i 
7,801,0 

13.357,0' 
4,884,0 
9,7«4,2 
2,032,6 

21,981,1 
3.148,7 
5,319,1 
1,634,1 
2,687.0 
1,163.8 
3,041,9 
1,452.9 
3,469,9 

15,629.0 

18.029.9 
5.533,4 
7,622,8 
■2,£51.o; 

10,252,5 
6,742,2 
2,336.2 
4,669,6 

13,046,6 
2,797.0 
3.673,1 
2,877,0 
4,075,4 
1,837,4 
3,475,0 
6,401,2 
4,256,1 
2,100,0 

30,832,0 

19,280,0, 
1.217,7 

18,908.7 
6,42'^,o! 
4,138,01 
6.051,4] 

21,393,6 
4,369,6 
1,445.0 
3,700,01 
8,612,21 
2.892,2 

10,442,5 
4,169,9 
2,709.1 
2,690,1 
4,181,4 
3,843,0 
3,147.4 
l,83b,9 
3,939.4 
1,956,0 
3,433.0 
1.531,0 

10,820,4 
4,142,9 


Specie. 

i 

2.640,0 

1,961.0 

1.858,5 

1.022,0 

2,196.6 

986.0 

2,017,4 

213.1 

5,940.9 

519,5 

776.5 

400,0 

1(12.0 

177.1 

382,8 

363,5 

603,1 

3,001,0 

1.827,1 

1,244.2 

1,318.8 

447.6 

l.S3'2.8 

678.4 

272,0 

320,7 

3.355.8 

368.2 

642.3 

433.3 

606.7 

175.8 

417.0 

1,016,8 

828,8 

151,6 

4,532.0 

4.188.0 

243.8 

4,285.1 

835,0 

1,280,0 

887.1 

2,981,7 

307.0 

172.1 

55H.0 

730,0 

460.0 

2,874,4 

1,177,3 

191,3 

192,2 

771,4 

770.1 

485.8 

336,3 

789,» 

374,0 

630,0 

194.0 

3,088,1 

T.9,3 


LeiaU.    Oepotitt. 


t 

250.0 
410.0 
153.0 
4S8.0 
668,7 
76.0 
652,0 
146.4 

l.OOl.t 
297,2 
'J47.6 
70.1 
372.0 
137,7 
148.6 
29.0 
208.0 
339.0 

1,393,4 
133,9 
787.6 
261.7 
819.3 
859,0 
141,4 
884,1 
837,2 
144,5 
120,7 
342,8 
289,9 
130,5 
288,0 
227,0 
187,7 
341,0 

1,012.0 
639,0 
82.1 
881,8 
678,0 
101,0 
322,7 
784,6 
48t,0 
88,0 
166,0 
U0,0 
61,9 
707,8 
140,3 
688,0 
281.7 
46,7 
300.4 
439.4 
368,8 
394,1 
284,0 
387.0 
123,0 
471,4 
174,3 


,    » 

11,400.0 

10,442,0 
6,694,2 
5,991.0 

12,345,0 
4.43.5,(1 
9,440,7 
l.S78,0 

2J,456,7 
3,486,7 
4,28S.3 
1.747,8 
3,00«,u 
1.166,2 
2,377,0 
1.595,2 
'.J,942,l 

12,388,0 

ll,7-*2.0 
4.579,3 
7.964.3 
3,125,2 

10,153,9 
5,567,; 
2,908,7 
4,361.7 

13,814,9 
2,503,0 
3.019,K 
3,578,8 
3.991.4 
1,717.8 
2.8H8,0 
6,880,» 
4,541,4 
2,040,0 

41,164,0 

82,33i,0 
1,137.6 

17.475.0 
6,448.0 
6,089,0 
6.152,1 

18.654,9 
3,518,2 
1,233.4 
2,822,0 
3,079.4 
2.567.3 

12,405,0 
4.59.(,0 
3.329,1 
S,0«(),5 
4,5JS.J 
4,lSf.4 
3.795. H 
2,023,9 
4,715.9 
3,039.0 
3,915,0 
1,280,0 
9,140,4 
4,039,0 


BA!CK8. 


[Capital  dt 
^urplUf. 


>».  York."         « 

.VOT.  29     ..;12-2,78^, 


I>ec.      6 

••      13 

"      21 

"      27 
Boston.* 
Dec.  13    .. 

••     20.... 

"     37.... 

Phlia.- 
Dec.   13... 

••     20.... 

"     27  ... 


122,-85, 
.1122,7'<3, 
.112^,785, 

122,7»6, 

66,842, 
66,842. 
65,843, 

35,793, 
35,793, 
35,793, 


8l381. 

«  3SB, 

8  3S3. 

H-'f), 

38.., 


Specie.     L'^nit.  [Otantili. 


'  •v;"' '1  OI«an«M. 


f  «  « 

548,1  71,6-8,S  23,368,1  373, 
419,5  ^^^'.li3■i.i  2.3.063,2  370. 
,967,9  70,31  1.0  24  4-.3,:'376, 
378,074, 476,7  25.10.'.2  3-i9 


321,8 

577,2 
863,1 
874,1 


77,812,3  -25,42  i,2  ii 

10,402  7  4,920.4  126, 
10,781.2  6,21.1,1  137, 
10,833,0;    6,363,3  128, 


97,107,0  23.337,0 

97.121,0  24,294,0 

8B,5S2,0l  23.b2i),0 


«  «      I  « 

■i-8,2,1..i»:.3  623.26!)  » 
914  .'3.511  1  74^  ■  76.0 
7>d..l  l.li-.'J  718701  » 
32.1.11  3  5So.l61').;7l.» 
■119.3  3  5   U,  ),    83,524, » 

317.2.1.241.3!  9.1.«6n» 
319.-  3.230  1)  81  936.4 
687,ti'3.'243.2l    68  383,3 

410.0:3,189.0  66,588,4 
533,0  2,18S,0l  66,370,1 
631.0  2.184.0       56,120.B 


t  loolnillng,  tor  Bostoa  aad  Phil  a 
to  other  tianu." 

City  Railroad  Secarlties— Brokers'  Qaotatioos. 


.  '  We  utnit  tuw  c4i>ltert  in  aU  tlust  ^gur^t. 
'Ulphla.  the  item '^  due 


Atlantic  Av.,  B'klyn.St'k.l 
Sen.  M.,5'),  1909...A&O 

Broker  St.  31  Ful.  K.  -8ck. 
Istmort,  78.,  1901>..J*J 

8r*dwar  *  7thAv.--8t'k.. 
1st  mort.,  5s,  1904  .JAV 
3d  mort,  68, 1914.. .J  AJ 

8'way  Ist,  OS,  gn '24; 

3n(t  68,  int.  as  rent.,  *03. 

Srooklyn  City— Stock 

Ist  mort,  68,  1902. .J&J 
B'klyncrotst'n  58.,  1908 

Bkn.O'yA.N'n58,193S  J.SJ 

Oentral  (Jrosstown— St'k.. 
Ist  mort.,  69,19'22.MAN 

Cent.  Pk.N.<feK.Riv.— Stk. 
Oaosol8.78,  1902  ...l&D 

Dry  Dk.K.B.<&  Bat'y— Slk. 
1st  aort.,  7s,  1893..J&U 


Drr  Dock  K.  B'yi  B.—      1 

l^ripOa FiA'lOO 

«tghth  At.— Stock- 200 


KlghthAv.— Scrip.6»,l9U  105 
4'2d  A  ttr'nd  St.  Pry-Stk.  235 


Scrip. 
St.  P] . 
,  7s,  1893.  AJtO  108 


42<l8t.  Mauh.A  St.M.A»e. 
l»t  mort..  Ha.  1910..  MAS 
2d  M„  lncoiu6,«8  ...JJiJ 

Hoast  W.St.dt  P.K'y—Stk. 
Ist  mort.,  7»,  1894.. J4 J 

Ninth  Ave 

Second  Ave.- 


38 
112 
60 
900 
100 
100 
114 
Ist  mort,  5s,  1910.34AN  106 

Sixth  Ave.— Stock 210 

Istioort,  78,  l£90..JJiJ  105 

Third  Ave.-Stook. 290 

IstM.,  58,  1937 JJkJ  109 

Twenty.thlrd  St— Stock 

Istmort.  78.  1893 .I1O6 


-Stock. 


109 
340 

•41- 

114 
67 

ivf" 

107 
120 
107 

io«" 

300 
110 
340 
1107 


Bank  Stock  List — Latest  prices  of  bank  stocks  this    week. 


BANKS.       Bid.    Ask. 


60,572,7  62,213,1  8»3,377,0  71,996,4  21.816,0  886.574,8 


imertoa 

Am.  Kxch... 
Aabury  Park 

Bowery 

Broadway... 
Batohs'ifeUr. 

Central 

Cha^ 

(jhaUiam 

Chemical.... 

Oily 

Citlsens' 

Colambla 

Commerce... 
Oontinental . 
Com  Kxch... 
Deposit...... 

Kaat  Hirer., 
llth  Ward... 
Plttta  At«.... 

Fifth 

Plrst 

First  N.,  8. 1 
14th  SUeet.. 
Foartb 


315 
160 

'295" 
380 

170 

300" 

376 

460C 

470 

166 

232 

190 

133 

•240 

110 

160 

160 

1600 

x300 

2000 

100 

170 

170 


165 
70 

312 
■286 

146' 


6000 

iao" 

197" 


BANKS.     ]  Bid.    Ask.||     BANKS.     |  Bid. 


113    I 

ifiii; 


Gallatin ;290 

Oarflold 1350 

(Jennan  Am.  1'20 
Oerman  Ex.  x293 

Oermauia 300 

Green  wloh...  145 

Hanover 350 

Hud.  River..  125 
Im.  A  Trad's'  625 

Irving. 1180 

Leather  Mis', 240 

Lincoln !300 

Madison  3q..' 100 
ilanhttttan...  165 
Markets  Pol  220 

Mechanics'. 

M:'oks'<)kTrs'.  316 
I  Mercantile..-  '220 
'Merchants'.. '164 
iMerck't8Ex.|123 
Metropolitan  S 
Metropolis.-.  330 
Mt  Morris  ...400 
Murray  HiU., 300 
Naasaa llM 


233 


'New  York-..  235 
N.Y.  County.  600 
IN.Y.NatKl.  136 

iNlnth I 

Idth  Ward..  150 
In.  America..  140 

i  North  Kiver.j . 

Oriental 800 

Paoitlo 1160 

Park 310 

People's 260 

Phenlx 135 

Pio<luoe  Ex.  112 

I  KepubUo 1 185 

I  Seaboard  ....1 160 

I  Second !30a 

Seventh ilOO 

Shoe*  Leath.  160 
St.  Nicholas.  134 
SUteotN.Y.  106 


Third 

Tradesmen's. 
Unlt'dSUtM 

Wsstem 

West  Side... 


100 
90 

too 

»7\ 
800     I 


A»k 

360 

lii" 

16.* 


lis 

188 


ISO 
112 

110 
106 

"ti" 

31» 


34 
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BOSTON,  PHELADELPHIAAND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
1  I  ndloat*"  "Diluted. 

itch.  T.  &  B.  Fe  (Bo»toti).iOO 
Atlantic  &  Pac         "  .      JWJ 
Baltlinori.  &  Ohio  (Ball.J. 100 
im  iirefeireil  "         })^ 

.ad  imterroil  \oo 

Boston  >V  AXUau^  (Boslon).  100 

100 
100 
100 
100 


^-  Share  Price*  -  not  Per  Centnm  Prices. 


Saturday, 
Deo.  27. 


26»8    27»8 

*4'8 

93       P3 


Boston  Jt  I-owcll 
Boston  A  Maine 
Ceutial  of  Mit»8. 

PKferred 
Chlc.Biir.&Quln.  , ..  ,^, 
CMC.  Mil.  &Bt.r.  (Phil.J.lOO 
Chlo.  *  W.  Midi.  (Boston)  100 
Clii.8au.JiClevc.       -  50 

Cleve.  A  Canton       "        100 

Preferred 'OO 

£<wttrn (Boston) .  100 

Fitchl.uiK  pref.  "  }0O 
V\.  &  Pere  Marq.  100 

Preferred  ''        lOO 

Hunt.  &Br.Toi>.rP'ii<a>.   50 

Preferred  "  -O 

ielilKh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  '•  100| 
N.  Y.  A  N.  Eng.         '  100 

Preferred iVx 

Northern  Central  CBa//.;.  50 
Northern  Pacilio  (PhUa.)  100 

Preferred  "        100 

Old  Colony....  (BostoiU-lOO 
Pemmylvanla..  (Phila.).  .50 
Philadel.  &  Erie.       "  50 

Phlla.  i  Reading       "  50 

Summit  Branch  rBos/oiU-  »0 
Union  I'acitlc  "         100 

V;nlte<l(;oa.ofN.J.fJ'/li<o.>100 
WcsternN.Y.*ParJ'*an.M00 

mixer llaiieous  iiitacks. 
Bell  Telimhoue  (Uoslon). 100 
Boat.  .V-  Montana       "  25 

Butte  A  Boston..        "  25 

Calum.i  iHecla       "  25 

Canton  Co (Bolt.). 100 

«ons..lldatedGa«  "  100 
Erie  Teleiihone  (Bosbm)  100 
Irfiuiton  BtoreSer.     *  50 

IieWi'h<'oiU&Nav  ■Tlftl/  50 
N.Knt:.  I'eleiihone  f  Jt'irfiUlOO 
Horth  .\inerican.  C/'ft''->100 
8uKHrItilinerie«TI  (KoaCn)lOa 
Thom.*on-ll'u  El.H     "  25 

I'referred. If     *'  25 

We«t  KndLaud... 


,  115 
190 
177 
200 


190 

176 

198 

•16. 

34>9  34J3 
87>«  87»« 
4808    49^ 

' 44H! 

"•3 if  ' 


a^g. 


•18 

160 

81 


81 


17i« 

43I11    43i« 
48%    48% 


I8J9    18% 
31%    31 '8 
108     110 


Monday, 
Dec.  29. 


27%    29 

4'8      5 

g2i<    921s 


112'all5 
190     190 


76 

176 

98 

198 

17 

17 

36 

36 

88 

89 

496fl 

50H 

44 

44 

la's    18>a 


84 
•17 


84% 


17>9  IT'S 
431*  431b 
49       49 


18%     19 
321a    32i« 
109     110 


21>8 

62ie 


21 

62 
165 

490e    49% 
•25       26 

1514    IS"* 


42 


42 
2251s 
•714       7*6 

212     212 

•40     

•1278 

245     245 

•47       50 

♦45 M    46 

47       47 

I914    201a 

47       47 

•49     

■ 113s 

57%    59^8 
4OI9    41 
26>a    261a 
21        21 


Tuesday,    I  Wednesday, 
Dec.  30.        Dec.  31. 


27^8    2914 
•92  '    93 


115 

189'8  191 
176  .... 
198  198 
I6I3  17% 
35  35 
8918  89  Is 
50%  51 
43-4    44 


'5^8  . 

•1812 . 


84%    85% 
18%    18% 


44J4    44% 
49       49% 


21%    21% 
6256    63% 

165     

49%  50 
26  26 
I5O8    16 


42%    43% 

225     22514 

7%      7% 

210     212 
41       41% 


13 

250 
50% 
46 

47 


13 

24S 
»47 

*45 
46 

•21 
47%    47% 

•49 
11%  11% 
60  60% 
41%  41% 
25=8  25=8 
21^    21% 


19%    19% 
32%    33 

110     110 

67=8 

21%    21% 
63        64'4 

168%  166% 
49''8    50 

•26% 

15%    16% 


27'8    28''5 
•473       5 
92%    92% 


112%  115 
192     194 
175     176% 
199     199 
16%    17 
•34%    3514 
88=8    88=8 
50%    51% 
"43      ... 


•STg 

19        19 


86I4    87 
•17      


20 

44%    44% 
49       49% 


19=8    19% 

33%    33% 

109     109% 


31%    21% 
63%    61 
166     166 
50       50% 
28        28 
15%     16% 


Thnrsday, 
Jan.  1. 


n 
o 

s 


4314    43'8 
225     225 

•7%      8 

210     210 

42       42 
14       14 

246     250 

•47       50% 
45%    46 

-46       47 
21       21% 
17%    48 
49%    50 

•12%  12% 
5tii4  60'4 
4178  1- 
25fe  25=8 
21%    21% 


42%    43% 

225     22514 

7%      7% 

208     210 
41%    41% 
•12%    13% 
249     249 
•47       50% 
45%    45% 
46        46 
•20%    21 
47 '8    48 
49%    49% 


57%  58% 

41%  42 

25%  25=8 

21%  21% 


Friday, 
Jan.  2. 


28%    29=8 
5 


193%  194 
177     177 
198      199 
16%    17 
34%    35 14 
8914    9314 
51        52% 
•43      ... 


6  6 

I8I4    19 

160      

84%    85 
•17       23 


17%    17% 
•44        45 
49%    49I4 


Sales 
of  the 
Week, 
Shares. 


Bange  of  sales  in  1390. 


.1- 


Lowost. 


34,552, 

180 

70 


257 

145 

127, 

293 1 

242j 

1,125 

6,600 

80 


50 
255 


2014    21% 
33        34 
109      110 


21%    2214 

63=8  65% 
166     166 

50%  50% 
*26%  ... 

16        16% 


43        44 
22514  225% 
7%      7% 

208  208 
41%  42 
1314    I314 

>216     248 


47  47 
21  21% 

48  48% 
50%  51 
12%  12% 
57  57% 
42  43% 
25%  23% 
21%  2214 


1,195 

100 

"913 
221! 
726 

6,657 
1,912 

81 

4',896i 

11,753 

53 

5,301 

105 

29,079 


2,539 

38 

604 

307 

818 

126 

97 


7. 

85 

261 

1,784 

27 

520 

10,744 

1,640 

466 

4,256 


23%  Nov. 

4  Dec. 
92%  Dec. 

126  Mar. 
112  Jan. 
185  Dec. 
168  Jan. 
189     June 

14%  Jan. 

29     Jan. 

81%  Nov. 

44     Nov. 

27     Feb. 

22  Nov. 
5%  Dec. 

18  Dec. 
126     Jan. 

78     Dec. 

17     Nov. 

80     Dec. 

13%  Dec. 

38i4Dec. 
x47%  Dec. 
130     Feb. 

16%  Nov. 

28%  Dec. 
100     Dec. 

65  Nov. 
^  17%  Nov. 
■  55%  Nov. 
1,'12      Dec. 

47%  Nov. 

23  Deo. 
13%  Dee. 

5  Sept. 
'  40%  Dec. 

225     Deo. 
7>4  Dec. 

191     Dec. 

38%  Nov. 

1 1  Nov. 
240     Doc. 

48     Dec. 

44     Mar. 

37     Feb. 

19  Nov. 
43%  Nov. 
48     Deo. 

9  •'8  D6«.i 
48%  Nov. 
36  Dec. 
2514  Sept. 
17     Nov. 


Highest. 


50=8  May  21 

9i4May  15 

107%  May  23 

130     July     S 

118     Mar.  28 

231%  Aug.  14 

177     July  11 

235     Apr.     8 

23%  July  21 

45     May  21 

111%  May     9 

79%  May  26 

46%  May     2 

33     May  21 

12     May     8 

29i4May  29 

173     July  16 

9514  May  21 

39     May     2 

18;  104     May     3 

8    24%  Oct.     1 

9i  49%  May  16 

10,    54%  May  19 

10  156  ,Iune  16 
19    31%  June    5 

8    52%  May  16 

a  121%  July  17 

19    71     Jan.     6 

11  39%  June  10 
111  86  May  19 
11  179  Apr.  29 
19  56%  May  1 
17,   36%  May  21 

8  24m8  May  19 
3j  8  May  7 
8  68=8  Jan.  28 
4,233%  Aug.  21 
11    I214  May  27 


5:240 


68 
26=8 
323 
54% 
.57% 
54% 
37% 
54 
55 
47»4 
94=8 
6914 
28 '4 
32% 


June  12 
June  9 
June  2 
June  18 
Sept.  19 
Feb.  11 
Aug.  4 
Jan.  6 
May  22 
Jan.  23 
Sept.  3 
May  21 
June  6 
Oct.  30 
May  28 


Inactive  Stocks. 


Bid. 


247% 


56% 
55 


Ask. 


69 


Priet*  of  January  2. 

Atlanta  &  Charlotte  (Berf(.).lOO 
Boston  iS  Providence  (.Boston).  100 
CauidenAAtantiopf.  (fAtia.).  50 

C»tawis»a ■'  59 

l8t  preferred •'•         50 

2d  preferred "  50 

Central  Ohio (BttU.).   50 

Charl.  Col.  &  Augusta  "  100 
CheBliire  preferred..  (Bo»to)»).  100 
*>>uutetieut  <k  Pass.  '•  100tll5 
Conueetiout  River...  "  100t215 
Dclaware&Bound  Br.(PA«ta.).100 
HHr.Port«.Mt.Joy&U        "  50 1  80% 

Kan.  C'yFt.8.iMem.(Bo»to»).100 
K.C'ylt  S.  AQulfpf.  "  100 
K.  CIl  V  .Mem.  A  Blrm .        "         100 

Little  ^T,lluylkill {PhUa.).   50 

Maueheater  <t  Law..  {Boston) .100 
Maryland  Central....  iBalL)  50 
Ulne  Uill  &  8.  ilaveu  (PhUa.).  50  t 

MesquehonlngVal "  50  t  S2% 

Northern  N.  H (ilo»to»t).100 

North  Pennsylvania.  (Phila.).  50 

Parkemlmrg (Bait.)  50 

Pemwvlvanln&N.W.  (P/ii/n.)  50 
Baleinh  &  Uaston ....      {Bait.)  1 00 

Rutland (Bo»/o«).100 

Preferred "        100 

Bealioui-d  A  Roanoke.     (Bait.)  100 

Ut  preferred "         100 

WectEnd (Botlon).  50 

Preferred ••  50 

West  Jersey (Phila.).  50 

West  Jerney  &  AttAn,        "  50 

Western  SlarylanU..  (Bolt.).  50 
Wilui.  C4il.v'li  AugUHtu  "  100 
WihnlUKt'nikWeidon  "  100 
WiHeonrtIn  (;eutral.     (Bo<ton).100 

Prefonixl.  "        100 

Worc'st.Nash.&Booh.        "        100 

MIHCEI.LAIIKOCR. 

Allouex  Mining (Bostoti) 

■    Atlantic  .Mining "  25 

Oily  Pttwengui  RK...     (Bai(.).  25 

Bay8tat«(ja« (Boston).  50 

BoatoD  Laud "  10 

Oentennlal  Mining...       "  10 

rort  Wayne  Electricf       "  25 

rraDKIIn  .Mining ■'  25 

Frenelini'n'sBayL'nd       '"^  5 

Huron  .Mining **  25 

UlluoisHteell "        100 

Xeanarge  Mining "  25 

Honia  t^nnl  guar.  4.  (Phila.)  .100\ 


96 
250 


57 


5114 


Inactive  stocks. 


Bid.     Ask. 


170 


60 


84% 
84% 
i  67 


108 


18 


a's 
15 


31 

614 

14% 
10% 
15% 

6 

3 


68 


82 


86% 
85 
58 
40 


18% 


3 
16 


32 
6 
15% 
11 
16 


Preferred  guar.  10.  "  ItK), 

OaceolH  Miuiiig (Boston).  25i 

Pewabic  Mining '•  23 

Pullman  Palace  Cir..  "  100 

Qolnoy  Mining ••  25 

Amarack  MlnlOK,...  "  2S 

Thomi»'nHe»W«adt*fe1|  "  100 


181% 
35% 

i83  i 
85    I 
140 


4 
80 
12 
80 


36 
15 
1 185 
I  90 
145 
200 


Thom.Europ.E.WeldK  (Boston)  100 

Water  Power ••        100 

Westinshouse  Eleo.V        "  50 

fonds.— Boston. 
S.F.100-yr.4g.,1989,  J&J 
100-year  income  5  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&JI 

Chic.  Burl.  &  Nor.  I8t5,1926,  A&O 

2d  mort.  63 1918,  J&D 

Debenture  6s 1896.  J&D 

Chic.  Bnrl.&  Qninoy  48..1922,F&A 

Iowa  Division  43 1919,  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  oi:  Vermont,  58.1913,  J&J 
Current  River,  Ist,  58..1927,  A&O 
Det.  Lan3.  &  Nor'n  M.  78 . 1 907.  J&J 
E  iBtem  Ist  mort.  6  g..  1906,  M&S 
Iree.Elk.  &M.V.,l8t,  68.1933,  A&O 

Unstamped  1st,  6b.  . .  .1933,  A&O 
K.C.C.&Bpriug.,l8t,5g.,1925.A&0 
K.  C.  P.  8.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,lat,58,1927,  M&S 
K.C.  St.  Jo.  &C.  B.,  78..  1907,  J&J 
L.  Eock& Ft.  8.,  Ist,  78. .  1905,  J&J 
Louls.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m..  2— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  «;.. 1011,  J&J 

lat  consol. lncamea,3  g,  nou-cum. 

2d  consol.  Incomes,  3b,  non-cum. 
N.  Y.  &  N.Eng.,  Ist,  7s,  1905,  J&J 

Istmort.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

2d  mort.. scaled,  58.. .1902,  F&A 
Ogden.  &  L.  C,  Con.  6s.  1920. A&O 

Ino.6s 1920 

Rutland,  Ist,  68 1902,  M&N 

2d,  5s 1898,  F&A 

I   ,,   Bonds.— Philadel -ihia. 
Allegheny  Val.,7  3  IDs,  1896,  J&J 
Atlantic  City  lat  Ss,  g.,  1919,  M&N 
Belvidere  Del.,  l3t,  68.. 1902,  J&D 

Catawlssa,  M.,  78 1900,  F&A 

Char.  Cin.&Chic.lst5g,  1947,  Q— J 
Clearfield  &  Jeff.,  let,  Os.  1927,  J&J 

Connecting.  6s 1900-04,  M&S 

Del.  &  B'd  Br'k,  1st,  78.1905,F&A 
Eanton  &  Am.  1  HtM.,58. 1920,  M&N' 
Elmir.  &  Wiim.,  1st,  68.1910,  J&J. 
Hunt.  &  Br'dTop,Cou.5s.'95,A&0 

I.elilgh  Nav.  4%3 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  Ist  08...1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923,  J&D, 

North  Penn.  1.3t,  78.. ..1896,  M&N 

Qen.  M.  7» 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Varl 
Coneol.  6s,  c ....1905.  Vnr' 


50 
3 


60 


78% 
49% 


99 
99 


25 


79 
50 


87% 


90=8 
84% 


)104% 
123 


1061 


tl0i4 
94% 
itll7 
95 


111 
95 


70% 

35% 

21% 

,12114 

,113% 

,100 


it.... 

liio' 


t]09 

101 


114% 


131 
109 

t...., 
100 
107% 
109 


110 
134% 
125 
IIII4 
xl22 


H15 


9978 
99^8 


9078 


100 
71 
36 

22 
122i» 


103 


100 


II6I4 


112 
121 

108% 

110 

100 


Bonds. 


Bid. 


Ask. 


Pcnna.  Consol.  .58,  r......  1919,  Var|  110% 

Collat.  Tr.  4%  g 1913,  J&D,     95 

Pa.  &  N.  Y.  Canal,  78. .  .1906,  J&D|   

Consol.  58 1939,  A&O  tll3 


136 


116 


Perkiomen,  Ist  ser., 5a. 1918,  Q— J 
PnUa.&Erie gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g..  1958.  J&J 
Ist  pref.  income,  5  g,  1958,  Fell  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  J  &D 

ImprovementM.6  g.,  1897,  A&O 
Con.  M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  1..,  78. . .  .1900,  F&A 
Po'kcepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.Side,l8t3  g.l935,  J&D 
Steuben.&Ind.,  l8tm.,53. 19 14,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lat,78, 1896, F&A 

Bonds.-Baltimore.  -Dec.  31 1 

Atlanta  &Charl.,  Ist  78,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staton  Island,  2d,  5  g.l926,  J&J 

Bftl.&Ohio8.W..lat,4%g.l990,J&J 

CapeF.&Yad.,Sor.A.,6g.l9l6,  J&D 

foiesB.,6g 1916,J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  I8t78.1895,  J&J 
Gn.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 
North.  Central,  gold  6s,  1900,  J&J 

Gold  6a  of  1994 J&J 

Seriea  A,  os 1926,  J&J 

4%8 1925,  A&O 

Oxf.&01»rk.,tnt.gu.,6g.l937,M&N 
Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.&Conneiis.  I8t78.1898,  J&J 
Virginia  Mid..  Ist  6s.  ..1906,  M&S 

2d  Seriea.  68 1911  M&8 

3d  Series,  6s 1916,  M&» 

4th  Series.  3-4-58 192 1 ,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MlaCEI,I,ANE0U.8. 

Baltimore— City  Hall 6s .  1900,  Q— J 

Fundinges 1900,  Q— J 

West  Maryl'd  RR.  68..  1902,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3%s 1930.  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (St&tel  38,  new.  1932.  J&J 


tl05 
tl06% 


100 

110% 
97 
78 
55^8 
36% 
28% 


tl25 
112 
104 
95% 


55 
104 


97 


100 
99 
9914 


103 


107% 
tlOO 


115% 


124 
101 
101% 
113 
100% 
104 
64 


96 


78% 
56I4 
3714 
30 


99% 


118% 
98% 


102 


100 


108% 


116 


105% 
114% 
102 


'  Bid  and  askftd  prices    ao  sale  wag  made.    1  Unlisted.    ♦  Vii  I  icirtiert  lut.iiM.^t.  •  tlLiwt  prioe  this  week.    tro-ilay'»  telegram  not  reoaivad. 


Jakdart  8,  1691.] 


THE   CHttONlCLE. 


":,'    86 


New  YORK   STOCK  EXCHANQE  PBIOES  (ContlnaedX  —  AOTIVB  BONDS  JAN.  9,  IWl,  AND  FOR  YEAS  IHMI. 


vein 

49>i) 
12% 
72\ 


At,Top.*8.F.-100-yT.  4  g.  1080  J    *   J 
100-yonrluoome6K lOSOi   Eept, 

AU.  *  I'lic.-W.  D.  inc.,  68.1010 

<illaruiltcc(l.  4  K ISK!"  J    &    J,„„.- 

Brooklyni;lovaU>d  Ibi O.K.  1924  A  &.0*  108>sb. 

Omi.HoHili.—im  Kuar.,  011.1008  J    <fe   J  '05 
2,1,  ftB  lOKiM   &  8l   O5I3 

CeiilTiilofN.J.-Cone.  7"..1K91»1    U-J     114     b. 

Con«ol.,7« 1002  MAN  UOHib 

Oenerttl  morwago,  »  r... 1987  J    &,  J  J9a^.. 
I*li.&W.B..oon.7»..a8'i«1.1900i  Q--M    110    b. 

do    inornnwe, ."»» 1012MAN*03    b. 

Ani.  Dook  A  tmp.,  &»....  1021  J    &   J  MOO  b, 

Central  l'ivoitto-QoldO«... 1898, J   A   JilllHib, 

Chen.  *  Oblo.-Mort.  6g..l911  A  A  O  ....^... 

IstooiiHol.  5  k 1930'm  an    9«% 

R.AA.Dlv..l8toou.. 2-48.1089  J    A   J!   0«    b. 
do        iBtpou.  g.,4..1989  J    A   J 
2,lcou.,3-4i? lOSOJA    J*08    b. 

0h6«.0.  ASo.w'.-Ok lOnlF   A  A  104 

OUcBurl.  AQ.-COB.  7...1003,J    A   J  121 

Debenture  S8 igiaJM  AN    9!) 

Denver  BlvUlon,  48 1922  F  A  A,   88 

Nebnwkn  Extenslou  48..1927iM  A  Nl  88 

Chli.  Ali.  ni.-  .'Bt,  B.f.,08.1907,J  A   Dill 

CoD«ol.(J«      1034  A   A  Oi'114 

QeDerolcoiisol.  ]9t,  58...1937  M  A  N  *95 

Ohto.  G»e.  L.AC.-l8t,  5g.l937  J    A   J 'Sliiaa. 

Chic.  .yil.ASt.l'.-Cou.7s.l905  J  A  J  120 
l8t.  Southwest  Div.— 08. .  1900  J 
iBt,  80.  Mill.  Div.-68  . . .  .1010  J 
lBt.cni.APao.W.Uiv.-68.1021  J 
Cliio.&Mo.  RIv.  L)iv.— 58  1026  J 
Wl».  JiMinn.Dlv.-0g...lO2lJ   A   J  100 

Terminal.  5  K 1914  J   A   JlOO 

Gen.M..  4g..  8erie8A....1989  J   A  J| 

Mllw.A  North.— M.  L.,  68.1910  J   A  D,105>2b. 
lRt.ron..68 1913, J  A   DilOO    b. 

Chic.  AN.  W.-Consol.  78..1915    Q-F    [135 

Coupon,  gold, 78 1902  J   A  D  124 

fiinkinKfuudOs 1929  A  A  O  113 

SinkluKfundSs 1029  A  A  O    105 

8mkiuKluuddebeu.58...1933M  &  N  100 

26-year  debenture  58 1909  MAN  104 

Exten»ion48 1920  F  A  A 

Chfc.  reo.  A  St.  Louis— 5  g.  J928;M  A  S 

Chlo.  U.l.&Pao.— 68,  ooup.l917;j   A   J 
£xten»ion  Aool.  5a 1934'J    A   J 

giio.8t.l,.&Mtt.— Con.,5g.l932;A   A  O, 


Rangt  <$alti)  in  IROO. 


LowttU 


78    Dec. 

40%  Deo. 

10     Dec. 

70>«  Feb. 
10719  Dec. 
)IU4    Nov. 

94  Deo. 
tll5  Nov. 
118  Nov. 
100  Dec. 
105     Doc. 

97'flDcr. 
100  Dec. 
Ill  Nov. 
Ill     Dec. 

92  "s  Dec. 

04  Hi  Nov. 

82     July 


Bidhett. 


66 
100 

122 
98 

88 


Deo. 
Nov. 
Deo. 
Deo. 

Nov. 


84»s  Dec. 
Ill     Dec. 


88  May 
701*  May 
24'4Miiy 
821a  May 

113',iMi»r. 

110      Fob. 

100%  July 

122     Jan. 

128  Feb. 
1131a  Apr. 
116  Jan. 
105  Apr. 
IIOI2  June 
110%  Mar. 
1 18  Feb. 
103 13  Apr. 

73ifl  Junii 

82     July 

77     May 

113'«Jan. 

129  Juno 
105'e  Apr 


BAILBOAO  AMD  MHCBL.  BOND*.  ™?^?'     PrU*     ■ ■ 

Period.  Jan.    2      UMtiL    I    Htghttt. 


tt,  y.  Central— Extend.,  58. 1803  MAN  101  ^g 

lat,  oonpon.,  7b 1903  J    A   J  125>«b. 

Debeu.  &8, coup.,  1884...  1904  M  A   8 

N.  Y.  A  Harleiii-7e,  rag. . .  lOOO  M  A  N, '  1 22  b. 
N.  y.Ohlo.  A8t.  I..— 4g....l937  A  A  Ol   01 

N.  Y.  Klovated— 7fl 1906  J    A       ' 

N.  Y.  Lack.  A  W.-lBt.  68. .1921 

OonKtrnolion,  fta 1023 

K.Y.  L.E.  A  W.-l8t,0on.7g.l020 

Long  Dook,  78 1893 

Cousol.,  6  g 1035 

SdoouBol..  6g 1969  J   A  D    07 

K.  Y.  Ont.  AW.-lBt,6g...l914  M  A  8  111 

CouBol.  l«r.  Sg 1939  J  A  D    93 

N.V.8U8.AW.— l«tref.,5g.l937iJ   A  Jl  94 

Midland  of  N.  J.— 6 g 191ol  A 

Norf.  A  W.— lOO-year,  5  glOOO  J 
North.  I'ac— l»t,  ooup.,OB.  I92l'j 

a«noral,  2d,  oonp.,  6  g... 1933  A 

Oeueral.  3d,  coup.  6g 1037  J 

ConHOl  inort  5,  g 1 980  J 


104«BApr. 

'32    ir^T 


J  A 
F  A 
M  A 
J  A 
A  A 


JlU    b, 
J,*]25  b.  130 
AilO8'3h.,104     Deo, 
el31>4b.'130'3  IJco, 
D  104'bI).  1031a  Dec. 
0  U,i»ab.  117     Dec, 
-        I   93 
b.  109 
89 


lOO^Hi  I>eo. 
120  8<!pl. 
106  "a  Dec 
120     Nov. 

88  la  IJee.  

111     Nov.  |117iaJuna 
Doc.  '134%  An- 
Ma 


1 131*  May 

128     Apr. 

07     Jan. 


'134%  Apr. 
112     uTay 


90 
110 

03 


Dec. 
D«o. 
Dec. 
Deo. 
Nov. 
Dec. 


A  O  111    b, 

A   Jl  01>2b 

A  J113  113iaNov. 
A  Oi  11019  107  Nov. 
A  D1IO7  b..l03iaDec. 
A  d!  82Ta       77     Deo. 


112 
93 
90 

122 


Deo. 
Dec. 
Dec. 
Deo. 


J  109>4b.'109i2Nov. 
J  110 
J  104    b. 
J/100  a. 


OOOgb, 
07  08 
122  b. 
97% 
*95  b. 
Chic.St.  P.  M.  A  O.-68..r.l930  J  A  Dill4iab. 
CleTtlaud  ACantou— 5  g..l917;J  A  J  87i«a. 
C.C.  0.  A  T.— Conaol.  7  g...l914!j  A  Dj*120  b. 
aeiieralcouaol.  6g'. 1934;j   A   J|118 


llliaDcc.  |118%Apr, 
103  Deo  l<)9i4June 
97  Nov.  i03%June 
99  "a  Nov.  106  June 
99  Nov.  106  Juno 
87I3  Nov.  I  90%  Apr. 
1051a  Dec.    llSia  May 


106 
135 
123 
112 
103 
104 
100 
96 


Dec. 
Dec. 
Aug. 
Dec. 
Nov. 
Nov. 
Dec. 
Jan. 


911a  Jan. 

1211a  Nov. 

9514  Deo. 

98     Oct, 


Col.  Coal  A  Iron— 6  g 1900'F  A  A 

Colorado  Midl'd—Con.4g..l940;F  A  A 
Col.H.Val.&Tol.-Con.Sg.lOSliM  A  8 

General,  6g 1904IJ    A  U 

Denver  A  Eio  Qr.— 1st,  7  g.l900  M  A  N 

l8t  con»ol.,  4  g 1936  J    A   J 

Det.B.(Jlty&Alpena-6g.l913  J  A  J 
Det-Mac. AM.— L'dgrants.1911  A  A  O 
Dul.  A  Iron  Range— 58....  1937  A  A  O 
Dul.  80.  8h.  A  Atl.— 5g.  ...1937  J  A  J 
E.Tenn.  V.  AG.— Con., 5 g.  1056  MAN 

Knoxvllle  A  Ohio— 6g...l925  J    A   J 


-6g..l902M  A  8 


102  ifl 

70''8 

81 

86 
11512b. 

79 

91 
128    b. 

95    a. 

92i2b. 
101 
101    b. 

90 

90''8 

93% 
II414 
"98    a, 
111 

72 

79    b. 

7913 


114 
90 

127 
117 


Deo. 
Nov. 
Dec. 
Dec. 


EUz.  Lex.  A  Big  San 

Ft.  W.  &Denv.Glty-6g':..192l!J  A  i) 
Gal.H.ASanAn.- WJ)iv.l8t,5g.M  AN 
Han.  ASt.Joa.— Cons.  6e  ..1911  M  A   8 

IlXnoia  Central— 4  g 1952  A  A  O 

Int.  A  Gt.  No.— iBt,  6  g 1919  M  AN 

Coupon,  6  g.,  trust  reo...  190%M  A  8 

lowaCeutral— lat,  5  g 193a  J  A  D 

Kentucky  Central— 4  g....l987'J   A  J 

KlngB  Co.  EL— let,  5  g 1925  J    A   Jl*90  .  b. 

Laclede  Gas— Ist,  5g 1019    Q— F      78I3 

LakeErie  A  We8t.-5  g....]987  J    A   j|l05i« 
Lak6  8hore.-Couu)n..lbt,78.1900'j   A  Ji*123  b. 

Consol.  coup.,  2(1,  78 lOOS'J  A   D  122i2b. 

Longlaland- I8t.  oon.,5  g.l93ll    Q— >I 

General  mortgage,  4  g...l938;J  A  D 
LouIsv.ANMhv.— Con., 78.1898  A  A  O 

N.  O.  AMob.— Ist,  6g...l930  J    A   J 
do  2d,  6  g 1930  J   A   J 

K.  n.  AN.— lat,  6g 1919  J  A   D 


Collateral  truat,  5  g 1931IMA  N  101 

Louis.  N.  A.  ACh.— iBt,  68.1910  J    A   J  IOCI2 

Consol.,  6g 1916;A  A  O    00 

Loui9.8t.L.AToxa»— 6g..l9l7iF  A  A    78I4 
Metro.  Elevated— Ibt,  6  g..l908'J    A   jail's 

2d,  «8 1899M  A  NllOl 

Mloh.  Cent.- iBt,  con.,  78..  1902' M  AN*il22isb. 

OOB90I..58 liK)2M  AN;106    b. 

8IU.LakeSh.AW.— Ist,6g.l921  M  A  NillSiab. 


Exten.  A  Imp.,  5  g 1929  F  A  A 

M.  K.  AT.— I8t4fl,g 1990J    AD 

2d4B.g 1990'F  A  A 

Ho.  Paclfio— 1st,  con,  Og.lOJO'M  A  N 

3d,  78 lyoolM  A  N 

Pac.of  Mo.— I8t,ext.,4g.iy38  P  A  A 

2dinort.,78 1891  J    A   J 

Mobile  A  Ohio— New,  6  g.. 1927  J  A   D, 
General  mortgage,  4» 1938  M  A  8] 


981a 

76 

371a 
IO514 
11412b. 

97  b. 
101  a. 
112 

63% 


Mutual  Union  Tol.-6g... -.1911  M  A  N  lOO    b. 
WaBh.Cli.  A8t.  L.— iBt,  78.1913  J    A   J  124i2l>. 
Oon.Sg 1028'A  a   0I1O6    b. 


99%  Dec. 

661a  Aug. 

73     Mar. 

73  Mar. 
112  la  Dec. 

761a  Jan. 

90     Dec. 

27     Dec. 

95     Nov. 

90  Dec. 
100  Dec. 
103     Doc. 

87'8  Nov. 

9412  Dec. 

921a  Nov. 
1121a  Dec. 

98  Nov. 
»09i4  Jan. 

70     Deo. 

76     Dec. 

78     Dec. 

9012  Nov. 

69%  Deo. 
10514  Deo. 
121%  Deo. 
11812  Deo. 
IIII3N0V. 

90  Deo. 
llOia  Doc. 
114  Deo. 
106  Jan. 
108     Dec. 

110  Dec. 
101%  Nov. 
106     Deo. 

80     Doc. 

7314  Deo. 
112  Jan. 
100  Nov. 
120i«  Deo. 
10413  Doe. 
lieifl  Deo. 

97%  Deo. 

70     Deo. 

33  Nov. 
10308  Doc. 

111  Dec. 
95     Aug. 

100  July 
1091s  Dec. 

56     Doc. 

98  Deo. 
125  Deo. 
100     Nov. 


11314  May 
144  Jan. 
129  May 
117  Feb. 
llOiaFob. 
112  Apr. 
lOSiaFeb. 
lOliaJune 

991a  June 
132  May 
106 la  June 
lOeiaAug. 
1231a  May 

97  Jan. 
135  Feb. 
I2512  May 
108     Jan. 

731a  Sept. 

8818  July 

801a  July 
120     Oct. 

841a  June 

100  Jan. 
3912  May 

10208  Mar. 

101  May 


Nov, 
Jan. 
Dec. 
.Dec. 
Nov. 
Nov. 
Aug. 
Nov. 
Dec. 


17  Deo. 
75  Nov. 
50  Dec. 
39%  Dec. 
23     Deo. 


NorthPac.  A  ,Mon.— 6  g...l938  M  A  8  102    b.l  09 

96     July  iiNo.PaolUcTer.  Co.— 6  g...l933  J  A    J  "lOS  a.  10« 
94i4Apr.  1  OhloAMm.-Cons.s.f.- 7.1898  J    A  Jill    b.  113 

llSiaJunc  i    <;<)ii«ol.,  78 1898|J    A   Jilll    b.llS 

122     Sept.    Ohio.Soutnem— lgt,6g.  ...1921  J  A    010314b.  100 

100     Jan.    I    Uonoial  niort.,  4  g 1021iM  A  n'  55  40 

OS'oMay  iOmahaASt.  Ix)ui8— 4g....l937!J  A  Ji*.'i4  a.  71 
1291.2  May  Oregon  Imp.  Co.-l8t,6g..  1910  J  A  D'  90  |  79 
116%June    Ore.K.  ANav.  Co.— Iat,6g.l9()9  J   A  Jill    b.'l06 

Oon80l.,5g 1925,J    A Di   92ia    |  921* Deo. 

Penn.Oo.— 4iag.,ooupou,.1921iJ   A  J  10712a.  105     Nov, 
Peo.  Dec.  AEvauav.- Gg..l9-'0.J    A  J  *95    b.  101     Jan. 

Evansvillo  DIv.— 6  g 1920  M  A   8*93    b.    9j     Doc. 

2dmart.,5g 1920  M  A  Ni*59    b.    57iaDeo. 

Peoria  A  East,  oonsol.  48..  1940  A  A  O    751a       72     Dec, 

Inooine,48 1990  April.  I   19ia        '^     " 

PUlla.  AKead.— Gen.,4g..l9.">8  J    A  J|  78i8b. 

l8t  pref.  Income.  5  g 1938,    Feb.       56 

2d  pref.  income  5  g 1958     Pol).      37% 

3d  pref.  income  5  g 1958    Feb.      27    b. 

PittoburgA  Weatom— 4g..l9l7  J    A   j|  75    b. 
Rioh.AUauv.— Con.,6g...l915  J   A  J  llikb. 

Cou8ol.,&g 1036,A  A  0,*85    b. 

iRlch.Aw;P.Ter.— Tru8t6g,1897  P  A  A    97I3 
I    Con.  l8t  A  col.  trust,  5g.lUl4iM  A  8    69 
RloG.  Western- I8t,4g...ly30  J    A   J     74'% 
iR.  W.&  Ogd.— Con.,  59....iy22  A  A   O  104 
St  Jos.  A  Gr.  Island— 6  g..  1925  M  A   Ni   95 
8t.L.  Ait.  AT.  H.— Ist,  78.1894  J    A   JjlOO 

ad,  pref., 7a 1894  P  A   _ 

St.L.Ark.ATex.— l8t,68,t'8t.rtc| I  78% 

I    2d,68,1936,tr.rec..alla8S.pd.' |   18i-ib. 

St  L.  A  Iron  Mt— let,  7e..l892F  A  All04ia 

2d,7B 1897|M  AN*  1041-jb. 

Oalro&Fulton— let,  7  g.l89llj    A   J    98I4 
Cairo  Ark.  A  Texas- 7  g  .1897;  J   A  D  103% 
Gen.U'y  Alandgr.,5g..l93l!A  A  Ol   91% 
StL.  ASanPr.- 6g.,Cl. A.iyoO  -M  A  N^llO 

eg.,  ClassB 19O0MAN109    b. 

«g..Cla8»0 1906MANJ1C9    b. 

I    General mort., 6 g 193l'J    A  JilOO    b. 

B.P.M.AM.— Dak.Ext,6g.l910  M  A  Nill4i2b. 


72 

112 

83 

91 


Deo, 
Dec. 

Nov. 

Nov. 

59%  Nov. 

68     Nov. 

b.  100     Deo.  

a.l  97i2Deo.    107%  Apr. 
b.,lloi2Jan.    113     Juno 
108  a.'i05iaMay    '"' 


13919  Jan, 
llOi+Maf. 
1221s  Jan. 
107     May 
113%  Peb. 
101     May 
101^  Jane 
118     Feb. 
99  >4  June 
'•19     June 
110     Aug. 
1131a  May 
94     Aug. 
llOig  Anr. 
113     sTay 
117     June 
117     June 
111%  May 
68     May 
80     June 
106     May 
113     Jan. 
104  ig  Mar. 
lloUMar. 
100     Apr. 
1061a  Mar. 
74     May 
85     June 
3419  June 
87     Jan. 
8OI9  Jan. 
581a  May 
49     Jan. 
83     May 
118i4June 
94     June 
103     Jan. 
83     May 
78    iMay 
112i4Mar. 


108 
113 
o4 
.10 
96 
121 


Apr. 
Juno 
Jan. 
May 
Sept. 
Feb. 


70     Deo. 

IS  Nov. 
102  Aug. 
1031a  Dec. 
100  July 
1021a  Doc. 
1 84 'a  Nov. 
110  Nov. 
110  Nov. 
106     Nov. 


iBt  oonsol.,  6  g 1933 


IO214  Mar. 

lieiaMny 
89  May 
91  May 
85%  June 

105  Jan. 
89     May 

112%  Juno 

128     May 

128  May 

118  July 
99     Jan. 

11918  Mar. 
121%  June 
llOiaPob. 
llUiaMay 
UGiaMay 
110     Feb. 

119  Feb. 
105     Jan. 

104  July 
117     May 

110  Apr. 

129  Apr. 
11113  Mar. 
125  Apr. 
IO514  Jan. 

82     June 

55^8  May 

113     Apr. 

120  Apr. 
10113  Jan. 
103  Mar. 
117     Apr. 

67     July 

105  Sept. 
133     Jan. 

111  May 


A 
A 

A  D 
A  J 
A   J 


Do  reduced  to  413  g...  J 

Montana  Extension  4  g..l937  J 
Ban  A.  &  Aran.  P.— ist,  6g.l91U  J 

l»t,6g 1926  J 

Bhen.Val.— l8t,7g.,Tr.  reo.1909 
i  Gen'l  6  g.,  Tr.  roc.  aes't'd.1921 
'So.Car.- I8t,6g.,excoup.l920 

I    Uioome,6s 1931 

So.  Pac,  Ailz.— 6  g 1909-10 

60.  Pacitlo,  Cal.— 6  g 1905-12 

I    1st,  conBol.,  gold,  5  g 1938 

;8».  Pacllic,  N.  M.— 6g 1911 

iTe»n.C.I.  ARy.— Ten.D.,l8t,6g 

I    Btrm.Div..  6g 1917 

iTex.  APao.— 1st,  5  g 2000 

I    2d,  income.  5  g 2000 

iToL  A.  A.  AN.  M.— 6g  li).i4, 

Tol.A.  A.  AGr.Tr.— <)g....l921 

jTol.  A  Ohio  Cent— 6  g 1035 

jTol.  Peo.  A  West 4g 1917 

iTol.  6t.  L.  A  Kan.  0.-6  g..l9Ki 

Union  I'aoilic— 6g 1899  J 

Slnliiuir  fund.  8s 1893  M  A    8 

Collat.  trudt  413 1916  M  AN 

KansasPaclflo— l8t,  6g..isy3  P   A  A 
l8t,6g 1896  J  A    D' 


J 

A 

J 

A  A 

0 

A 

A 

0 

J 

A 

1 

A 

A 

0 

.1 

A 

.1 

J 

A 

I> 

March. 

M 

A  N 

.1 

A 

.1 

J 

A 

.1 

,1 

A 

.1 

.1 

A 

T) 

J 

A 

J 

ll3iab. 

98  b. 
*81    b. 

60    b. 

Bo  b. 
126%a. 
*56  b. 
10213b. 

13    b. 
*104  b. 
110 
100 
101 

87 

90    b. 

87 

32 

9513 

98  b. 
102    b. 

7413 

84 


105 
114 
115 
100 


Nov 

Doc. 

Nov. 

Feb. 

861a  Jan.  I 

57 '..I  Dec. 

59     Dee. 

113%Jan. 

48     Jan. 

96     Jan. 

713  Jan. 

104 14  Dec. 

b.  112     Apr. 

b.  100     Oct 

b.  10413  Deo. 

80     Dec. 

86I9  Dec. 

8208  Dee. 

26     Deo. 


Denver  Div. —6  g. 


81 
03 
102 
76 
,83 
113i4b,'ll4iaNov 
108    b.;i08     Nov 

72    a.    63 

110i4b.'ll0 

oy%b.  110 


.1899  .M  A    Nlloiab.  Ill 


Ist  consol.,  6  g 1919  M  A  Nil08i3 

Oregon  Short  Lino- 0  g..l922  P   A  A  10.i's 
Or.S.L.&Ut'UN.— Cou.5g.iyi;i  A  A  O 
U.P.Deu.AGulf  oon.  Sg.iyay  J  A  D 

Dnion  Elevated- 6  g 1937  MAN 

VlrgiulaMid.— Gen.  m.,53, 1936  .M  A  N 
do                stamped  guar.'M  A  N 
Wabash— let,  6  g 1939, M  A  N 


2d  mortgage,  5  g 1939. Ip  A  A 

Debent.M.,  series  B 1939  J   A  J 

WestSUore— Guar..  4s 2361  J    A  J 

West  N.  Y.  A  Pa.— Ist,  5  g.  1937  J    A  J 

2dmort..Sg.,d9o 1927  A  A  O 

WestUu.Tel.— Col.  tr.,53.1938  J    A  J 

Wis.  Cent  Co.— Ist,  5  g 1937|J    A  J 

Inoome,  5  g 1937.. 


791a 

781a 

106^3 

80   b. 

8liab. 

98 13 

741a 

31  b. 
lOO's 

9512b. 

3213 

99isa. 
'96    I 

3413 


107 
99 
79 


7313  Deo. 

10513  Dec. 

70     Deo, 


80 
93 
68 
29 


9913  Dec 
9214  Jan. 
2738  Dec. 
97  Nov. 
90  Dec. 
28 14  Dec. 


Ill     Jan. 

98%  May 

32 '8  .May 

108     JaiL 

109%  Oct 

103%  June 

107%  Oct 

90 13  July 

115     June 

115     Apr. 

11413  Apr. 

115    June 

120     Mar. 

120    Jan. 

1021a  June 

92     June 

8818  June 

90     June 

127     Oct 

62I3  Oct 

10114  Oct 

14i9  0ct 

108  June 
115ia8epfc 
103%  Mar. 

109  June 
j  104%  Jan. 
'103  la  Jan. 

90%  May 

43 19  May 

1071a  Jan. 

Ill     June 

Jan.    108i4July 

Jan.  t  80%  May 

101     Jai 

11818  Mar. 

116»sFeb, 

90     Jan. 

112i4Juiy 

11313  Mar. 

117%  Mar. 

,118     Mar. 

|116i4Jan. 

95i4Jan.  . 

88    Aug.;; 

IU013OC&  ! 

I  8818  Apr.  . 
1  90     Apr. 
,105A4  Apr. 

8618  Jan.  | 
'   57     May 

106%  June' 
1 102 14  June' 
I   40     May 
110213  Jan. 

104 14  Apr, 
I  69     Jan. 


Deo. 
Dec 


Deo. 


Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 


Deo. 
Dec. 
Nov. 

Nov. 


HoiB— "b"  Indicates  price  ttid;  "  a"  price  cuketi ;  the  Range  ia  made  up  from  aotoal  nMaa  only.   *  LatcJt  pcioo  tuls  week,    t  ••  Under  the  rule." 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Coiitlnued).— /JV:4CrJVE  BONDS-^ANUAJRY  *M. 


SECURITIES. 


Railroad    Bonds. 

(Slock  Exchanyt  Friees.) 
Alabama  Mid.— Ist  g.,  6a.... 1928 
Atlantic  A  Danv.— lat  g.,  6«..1917 
AU.  A  Pac— 2d  W.  I).,  g<i.  6a, .1907 
Bait  A  Ohio— lat  68,  Park  B.1919 

58,  gold 1925 

Cons,  murt.,  gold,  .^s 1988 

a  A  O.  8.  W..  1««.  <r.,  4io».  .1990 


Bid. 


10313 


Ask. 


SECURITIES. 


Baltimore  A  Ohio- (Continucdl— 
.Mo:i.  Riv.,  lat  guar., g.,  5a. .1019 

Seech  Crock— 1st,  gold,  4» 1936 

Best  H.  Tun.  A  W.— Deb.  5a.  1913 
Brooklyn  Elevated— '.'d,  3-58.1915 
Bufl.  Roch.  A  Pitts.— Oon.,  58.1937 

Roeh.  APitts.-lst,  On 1921 

do        Conao'.idat'ii  l..<t. 6.1.1922 

Hurl  CVd.  Rai>.  ANii.-  Istna.iyor. 

'''on,<w>l.  A  eollnt,  trust,  .'is.    .^W^  \ 


Bid.    Ask. 


05 


103 

84% 


88 


94 
117 
I1212 

02% I 

■  e  I    I   H\     ' 


SECURITIES. 


Bid. 


Burl.  Ced.  Hap.ANo.— (Contln'd)— 

Minn.  A  St  L.— Ist  7s,  ga..l927  .... 

Iowa  C.  A  West— 1st  78....  1000  

Ccd.  Rap.  I.  F.  AN.,  I8t68.102'l  

l8t,  5a 1921  

Central  Ohio  Reor.— 1st,  4138. I930i  100 

CoI.A  Cin.Mld  — l3t,ex.4ia».I93U  

Tent  KH.  .t  Bank.— Col.  e.5«.1!W7  IHi 

.8av.A  West.— iRtc»u.BW.5,-.l9.'!>l  

•  •\t  or  V    1.    r-..,iv  •!,.(>    !■«  I. Ml.' 


Ask. 


101% 


i8.^i« 


'  AOiprlco  Friday ;  luene  wo  tbe^latest  quotaUoo*  ><>«de  Uila|week.| 
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NEW  YOBK  STOCK  EXCHANGE   VRICES.-INAGTIVE  BONDS-rContinuedJ-JANUARY  a. 


BECCRITIES. 


Bid. 


Ask. 


110% 


98 
li2 


124 


100 

iie' 


B«ilniail    ttntiA^'.—fContJ 

I  stork  F.irhauge  PrUet.)  ,„_, 

OMtral  Paciao-ttold  bd»,  68, 1895    107>s 

0*M  bonds.  68 1896   109 

0«*a  bonds,  88 18971  HO 

Bao  Joaquin  Br.,  68 1900 

OH.  AOrem)n-8er.B.68...1892 

Mort.  (fold !5« wM  ......  IO213 

Land  grant,  58.  g 19001     98 

Wort.  P»cMle—Boud.<i,68.... 1899,  103>» 
Vo.  Railway  (C«l.)—l«t, 68.19071  ..... 

cayear  5i 193s  "lOO 

Ofcefc  4  O.-Fiir.  M.fand,68.1898,*li2V115'4 

••.  gold,  scries  A 1008    IJ^is  116 

Cfc^aSSo.  Weet.-2d,68..10ni     73       80 

CMoago  *  Alton-lst,  78 18931  103     105 

Wnking  fund.  6« 1903    11?>9 

Louta.  A  Mo.  River- Ist,  7S.1900 

«d,78 1900 

Bt.  U  Jacks.  &  C'lllc.— I8(,7s.l894 

Ist,  guar.  {hM),-» 1894 

Sdmort  (360).  78 1898 

Sd,  guar.  (188),  7s 1898 

1flS8.K.  Bridtre— l»t.  s.  f.,  09.1912 

Ohio.  Buri.  &  Nor.— Deb.  6s.  ..1806 

cue.  Burling.  &  Q.— 9s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain.  4s 1921 

Oliio.  &  Indiana  Coal— 1st  58.1936 
Chi.  Mil.  &  St.P.— lst,88,P.D.1898 

Sd,  7  3-IOs,  P.  D 1898 

1st,  7s,  $  g.,  R.  D 1002 

lat,  I.A  Crosse  Dlrision,  7s.l893 

lat,I.  &  M.,7s 1897 

Irt,  I.  &  D.,  78 1899 

l8t,C.  .SiM.,7s 1903 

l8t,  I.  .Si  D.  ExteiLslon,  78...  1908 

Ist,  Ij»C.&Dav.,  5s 1919 

1st,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  5s 1010 

Chicago  A  Pacific  Div.,  6s. .1910 

MinfTal  Point  Div.  .'is 1910 

C.  &  L.  Hup.  Div.,  as 1921 

Fargo  A-  South.,  Os,  Assu. . .  1024 

Inc.  lonv.  sink,  fund,  5.s 1916 

Dakota  A  G(.  South.,  58 1916 

«ilc.&N.\V.^U.sc.&L.8.l8t,6s.l901  UOS 

Do*  M.  ct  Minn.— Ist,  78 1907 

Iowa  Midland— l8t,  88. . . .  1900 
PeninsuLi— Ist,  conv.,  78...1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  81.  P.— 2d.  78 1907 

Mil.  A  Mad.— Ist,  6a 1905 

Ott.  C.  F.  A  St.  P.-]»t,  58. 1909 

Northern  III.— l8t.  5s..  .      1910 

O.B.I.AP.-D..M.&F.D..lst4s.l905 

IM.  -"ss 1905 

Exteuidon,  4s 1905 

Keokuk  4  Des  M.-l8t,58..1923 

Ohio.  8t,  P  A  Kan.  City-58..1936 

Minn.  AN.  W.-lst,  g.,  5s..  1934 

Ohic.et.  P.A  Minn.— Ist.as.  .1918 

St.  Paul  AS.  C.-lst,  68 1919 

Oblc.  A  W.  Iiid.— 1st,  8.  f.,  6.t  1919 

General  mortgage,  68 1932 

Op  Ham.  A  D.— Con.  8.  f.,    8.1905 

2d  gold.  4i2» 1937      „„ 

CIn.  I.  81.  L.A  Chlc.-l»t,g.,48.1936l".... 
Oonsol.,(!s 1920 

S's-/i"i''L-  *  M"<'-i»»>  '■>  5S.1936!*.;::; 

9i'l^;  '5''.f '  L.,t;alrodiv.-4a,  19391  

OLCol.  I  In,  A  Ind.— lat,  7s,8.f.l899    116 

<3onsol.  sink.  fund.  78 1914  'US 

SSl^'  «'}Si  ^'rUolJ,  .59...  1938    106 
Worado  Midland— Ist,  g.,  6s.l936 
Oolumbia  4  Green.— 1st,  68. .  1916 

2d,6« 1926 

D5I.  Lack.  A  W.— Convert'.' 7s,1892 

Mortgage  78 1907 

2K2:i^"t*^"'^-''>t' 78.1906  130 
MorrlsA  E»8ex-l8t,7s....l914    140 

t„' i"   - 18911  103 

^^^"••i- 19001  114 

?',"'  1«71 19011   124^ 

__ ,l".,<'on.,  guar.,  78 1915-134 

i.Av,'"'-  ,t-'«"»!-l8t, 78...189]  •  99'8 
1st,  extension,  7s 1891    loi 

i'a,  Div.,  coup.,  78 1917!  140 

Albany  A  8u«|._lst,gu.,78'.1906  V19 
pi^l'^'T-  '«"»'••.  68 190«l  116 

nSfv^r  rui\r}?^-  ™»J'-  78.192]    138 

nSJ  Lb  '^.^';'''-l»<'  «8--19t)8 

VSST'?-  ^'it  ""-lot,  78. . .  1900 

xnrlsioual  Sa looX 

1st  cxt.  gold, »«...    inS? 

Mobile  4  Bi™.-lrt,i:;5i-}S3S 

Alabam,  Contral-ufor^  .{gjl 

nrie-lst,  extended,  78. .         1897 

Sd,  extended.  5s.....    ibiZ 

•d.exlindrd.  4«»»..        {nio 

^extended,  5s V. 1920 

8«b, extended, 4»....    \mi 

lat,  COM.,  fd.  coup.,  78. 1920*'"' 

5?!l«?~»P-.6«-....:.  19691  'sS 
....197' 


SECURITIES. 


96 


110 

83 

105 


136 


II6I2! 

'        147 


81 
•1121s 
100 


113 
114 


82 


1181s 

108 

112 


beome,0«. ,„™ 

■iM.  4  a.  W.— Mortg.  'ds  " '  ■  1 OOH 

MtVernon-iat ««....'       1923 

1st  con.  gold76.".°?-:.'"-Ji^2l 

Port  Huron-lst.  6« Igsol 

yu.  Gen.  4Pen.-i,tVa;^::}g?g| 

i. ,     •  Ko  price  Friday;  tliese 


185 

i'38' 


Oal.  Har.  A  San  Ant.— 1st,  68.1910 

2dmort.,78 1905 

West.  Div.,  2d  68 1931 

Ga.  So.  4  Fla.— Ist,  g.  63 1927 

Grand  Bap.  A  Ind.— Gen.  58..  1924 
Green  B.  *.  4  St.  P.-l  st  6s  .1911 

2d  income,  all  subg.paid 

Housatonic- Cons,  gold  5s — 1937 

N.  Haven  A  Derby,  Con9.5s..l918 

Hons.A  Tex.C— Ist,  m.  1. 78.Tr.reo. 

West  Div.  73,Trust  receipts.1891 

Ist  Waco  A  Kor.— 7s 1901 

2d  m.Ss.M.  I.  Trust  receipts.  1913 

Gen.  niort.6s,Tru8treceipts.l925 

Illinois  Central— Ist, g.,  48  ...1951 

ist,  gold,  3133 1951 

Springf.  Div.— Coup.,  68.... 1898 

Middle  Div.— Reg.,  58 1921 

C.  St,  L.  4  N.  O.— Ten.  1.,  78.1897 

Ist,  oonsol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— l3t,  78..1907| 

Ind.  D.  A  Spr.— l9t  78,  ex.  cp.l906 

lad.  Dee.  A  West.-M.  5s....  1947 

2d  M.,  inc.  58 1948 

Inter.  A  Gt.  Nor.— Coup.  6s...  1909 
Kanawba  A  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN. W.-lst,  58.1938 
L.  8h.  A  M.  So.— C.  P.AA.— 78. 1892 
Buff.  4  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l9t,73 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Mahon'g  Coal  RE. -Ist,  53.1934 

LcIiighV.,N.Y.— l9t  gu.g4ia8.1940 

1  Jtchf.  Car.4  West.— iBt  6s.  g.l916 

I/onglsland- l3t,  73 1898 

N.  Y.  A  R'way  B.— Ist,  g.  5s. 1927 

2dmortff.,  inc 1927 

Brooklyn  &  Mont.— Ist,  6a..  1911 

1st,  58 1911 

SmithtownAPt.Jeff.— l9t,78 1901 
Louis.Evans. A  St.  L.— Con.5s.l939 
Louis.  A  Nasi). —Cecil.  Br,  7s. 1907 

Peuaacola  Division,  6s 1920 

St.  Louis Di\i8ion,  1st,  68...  1921 

,  2d,3s 1980 

Kasbv.  ADecatur— ]8t,78..1900 

8.  f.,63.-S.  A  N.  Ala 1910 

10  40,  gold,  68 1924 

50  year  5s,  g., 1937 

Unified,  gold,  48 ..1940 

Pens.  4  At.-  Ist,  68,  gold  ..1921 

Nash.  Flor.  A  8    1st  gu.  5s.,1937 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Louisv.  South.- 1st,  g.  69 1917 

Lou.N.  O.  4Tex.— Ist,  4s.. ..1934 

2d  mort.,  5s 1934 

Memphis  4  Charl.— 66,  gold.!l924 

Ist  con.  Tenn  lien,  78 li.lS 

Mexican  National— Ist,  g., 68  1927 

2d,  income,  68,  "A" 1917 

2d,  Income,  63,  "B"...  1917 

Miclilgan  Central— 68 '.'  1909 

Coupon,58 1931 

Mortgage  48 !!l940 

Jack.  Lan.  4  8ag.-6s 1891 

Mil.L.  8.AW.—  ^onv.deb.,  58.1907 

Mich.  Di v.,  1 8t,  Os 1924 

Ashland  Division— Ist,  68  ..1925 

Incomes 

Mina.4  8t.  L.— 1st,  g.  Vs 19-'7 

Iowa  Ext  nsiou,  lst,7s..';!;i909 
2d  mortg.,  78 iggi 

I    Southwest  Ext.-lst,  78.. .;'.1910 

Pacific  Ext.-lst,  68 1921 

I.,.     I"";  *  cqiipnient,  69 1922 

;Mlnn.  A  Pac— 1st  mortg.,  5s  1936 
Mmn.S.  8te.  M.  A  Atl.-llt  58  1926 
Mo.K.AT.-K.CAP.,  l8t,48,g.l990 
Missouri  Pacific— Trust  5s  1917 
Mobile  A  Ohio-lstext!,  68::.i927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.-lst,  68.. .  1920 

1st,  /.9 1018 

Nash.  Chat.  4  St.  L.-2d,"fi.s"l90l 
New  Orleans  4  &;««-]  st,^'!  1126 
a.  O.  A.  No.  E.— Pr.  1..  e  Rh  1 01  "i 
N.Y.  Cent -Deb.  g.is^;.^.«:;i^Ji 
£•  I-  Jiinetion-Guar.  1st,  48,1986 
V  V  2-N  ■j5."-~^'t'  '^«-  48.1903 
oJ'f"  Northem-lst,  g..  58.1927 

*XU  48 J  f)*>'7 

N.  y;  Susq.  4  West-id,  4i^'l937 
Gen.  mort.,  5s,  g...  1940 

North'n  Paoi„c-5irtd'd8'6rip  ext 
James  River  Val.-lst,  68. ..1936 
Spokane  A  Pal.-lst,  68..  1936 
Sl.Paul  A  N.  P.— Gen     »s    199^ 

HelenaARedM'n-1  St '..   68  1937 
g||j->'h;^:Manito.,a-ls?^*&i^i^ 

f?S  ;f,P  J V  "'"'?"'-l''«'«-1937 
OoBur  d^Alene— l8t,6a.  ^old.1916 


Bid. 


90 


70 

20 

100 


110 
110 
113 
115 

77 
-100 

91 


Ask. 


98 
90 

100 
23 

104 


115 
115 


112 


*107 


100 

72 
92 


•72 
71 


1C5 
113 


116 

lOJ 

99 

i'li' 


122'3 
83 


SECURITIES. 


93 
110 


95 
110 

77 


32 


Bid. 


II6I2 


II713 
110 


98 

117 


4219 


107 

8412 
102 
107 
118 

53 
111 
100 
100 
105 


101 

8OI4 

"88'% 


99 
11914 


106 


105 


8II4 
85 


105 


100 


102 
97% 


113 
97 

100 
86 
45 
67 
90 
50 


92 
IO6I2 

74 
107 
1191s 
103 


104 

104 

44 

72 

80 


70 


Pennsylvania  RR.— CCoit.; 

2d,  7s 1912 

3d  73  1912 

Clev!  4  P.'— Co'n'8.,'8.'fdi,  "fsilOOO 

4tB,8iuk.fuud, 08.1892 

St,  L.  V.  A  T.  H.— l.st,  68. ,  7s .  1897 

2d,  7s.  1898 

2d,  guar.,  7s 1898 

Peo.AE.-Ind.B.  4W.-  lat,pf  .78. 1900 

Ohio  tnd.AW.— lstpref.53..1938 

Peoria  &  Pek.  Union— Ist,  6s. 1021 

2d  mortg.,  4I23 1921 

Phila.  4  Read.— 3d  pref.  convert 
Pitts.  Cleve.  A  Tol.— 1st,  6s...  1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc  K.  A  Y.— 1st  6s 1932 

Pitts.  Paiusv.  4  F.— Ist,  53...  191 6 
Pitts.  Y.  4  Ash.— Conaol.  53. .1927 
Presc't  A  Ariz.  Cent.  Ist,  68,g.l916 

2d  income,  6s 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6s 1000 

Rio  Gr.Junct.,l8t,guar.,g., 58.1938 
Rome  Wat.  A  Og.— Ist  M.,  78.1891 

St.  Jos.  &  Gr.  Is.- 2dinc 1925 

Kan.  C.  A  Omaha— 1st,  59..  1927 
St.  L.  A.  A  T.H— 2d  m.lnc.7s.l894 

Dividend  bonds 1894 

Bellev.  4  So.  111.— Ist,  8s...i896 

Bellcv.  4  Car.— 1st,  63 1923 

Chi.St.L.4Pad.— I8t,gd.g.5sl917 

St.  Lotiis  So.— Ist,  gd;  g.  48.1931 

do  2d  income, 53. 1931 

Car.  AShawt.- Ist  g.  48....1932 

St.  L.  &  I.  M.— Ark.  Br., 1st, 78. 1895 

St.  Lou  A  S.Fran.— Equip.,  78,1895 

General  5s 193 1 

Ist,  trust,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  68,  g...l916 

Ft.  S.  4V.  B.Bg.— Ist,  69...1910 

St,  Paul  ADuluth- lst,5s....l931 

2d  mortgage  59 1917 

St.  Paul  Minn  4  M.— Ist,  7s. .1909 

2d  mort.,  6s 1009 

Minueap.  Union— Ist,  68 1922 

Mont.  Ceu.— Ist,  guar.,  6s. .1937 
East.  Minn.,  Ist  div.  Ist  53.1908 
San  Fran.  4  N.  P.— 1st,  g.,  .58.1919 
Scioto  Valley  A  N.  E.— Ist, 4s,  1990 
Shenandoah  Valley- Inc.,  69.1923 
Sodus  Bay  4  So.— 1st,  58,  g^.l924 

South  Carolina -2d,  68 1931 

So.  Pac.  Coast— 1st,  guar., 4s. 1937 
Texas  Central— 1st,  9.  f.,  78.  ..1909 

Istmortgage,  78 1911 

Texas  4  New  Orleans— 1  st,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.- Ist,  68.1905 
Third  Avenue  (N.Y).— 1st  58,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  &Mt.  PI.— 6s 1919 

Union  Pacific- l3t,  6s 1896 

l8t,  6s 1897 


139 
131 
120 
101 
109 


111 


Ask. 


10914 

60 

29 

•104 

W 

35 

*100 

*105 



90 
100 

93 

'  "45" 
110 

79 

105 

50 

"7'9' 

101 

1041a, 105 1« 
100  >8  , 
97 

85 


■  00 
106 
100 
109 
114 


100 
[100 


70 !« 
15 


57 


105 


83 


108% 
11038 
112 


100 
100 


103 


75 

i'da' 


116 
107 

l'2'2" 

lOOij 

90 


Gen.  l8t,  g.,69 
,  „Ceut.WashiuKt«n— I't,. 
.iNorfolkAWestT-iaeiiJi; 
|i    New  River,  Ist,  68.. 
I    Imp.  4  Ext.,  68...  .    " 
I    Adtuatment  M.,  78 
I    Eauipment,58....    "" 
CUncTi  Val.  l8t  Si)    "■ 
lOgd.ALakeC' 
I  Ohio  4  Misa- 
I     SpriugfleM 
General  5 ' 
Ohio  River  J> 
General  m^ 
Oregon  4  Cam,,      ,.- 
Oregon  Imp't— Cons.,  g.  5s      193') 
PenS'  IV^h^^ff'-A  g.  58.1919 


..1938 
.,68.1938 
6s. 1931 
....1932 
....1934 
....1924 
....1908 

1957 

con.  68.. 1920 
01.  78.  ..1911 

..»78 1905 

1932 

,58 1936 

'd,  58 1937 

.1— 1st,  58.1927 


100 

103 

IOOI2 

103 

100 


108 

48 


100 
100 


V\tU 


are  tUe  latest  (luotaUons  made  this  week. 


115      Ist,  68 1898 

112    |115         Collateral  Trust,  6s 1908 

102         Collateral  Tinist,  53 1907 

C.  Br.  U.  P.— P.  c,  7s 1895 

100         Atch.  Col.  &  Pac— 1st,  63. . .  1905 

Atch.  J.  Co.  4  W.— 1st,  63...  1905 

120  U.P.Lin.  ACol.-l8t,g.,5s.l918 

Oieg.8.L.&U.N.,col.trst.,58.1919 

Utah  4  North.— Ist,  7s 1908 

Gold,  53 1926 

55         Utah  Southern- Gen.,79  ..1909 

80  Exten.,  1st,  73 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri— 1st,  78 1895    IO534 

St.L.K.C.&N.— R.E.ARE.7S.1895    1051-2 
at.  Charles  Br'ge- Ist.Us. . .  1 908 
Wc3t.  Va.  C.  A  Pltt3.— 1st,  68.1911  '100 
Wheel.&L  E.— 1st.  os,  gold. ..1926  "lOl 

(W.D.l- l9.g.,58 1928 

116  ITIIticellaueousltoudH 

120  Am.  Water  W  Co.— Ist  6s 1907 

107  let  con.,  gold,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— 1st  g.  78.  1907 

100  Col.  4Hock.  CoalAL— 68,g..l917 
loo's  Consol'n  Coal— Convert.  63...  1897 

Consumers  Gas  Co.,  Chicago— Ist 

guar.  58 1936 

Edison  Elec.  111.  Co.— 1st,  5s.lU10 

Equitable  G.  A  F.— 1st  6s 1905 

90     |Hackcu3ack  Water— l3t,  53. .1926 
Henderson  Bridge— lat  g.  68.1931 

Iron  Steamboat  Co.— 6s 1901 

Met.  Tel.  4  Tel.-l8t,8.f.g.58  .1918 

Nation';  Starch  Mfg.— 1st,  6s,1920 

102      Northwestern  Telegraph— 7t„  1904 

People's  Gas  A  Coke  >  1st  g.69,19t)4 

101  Co.,  Cliicago J2d  g.6s,1904 

Philadelphia  Co.— 1st  s.  f.  68.1898 
West.  Uuion  Tel.— 7s. . .  1875-1900    116 
Woodstock  Iron— let,  g.  63. ..1910 

Unlisted  HoudM. 

1121s  Ala.4Vick3.-Con90l.5g.,1921.A40 

2d  M.,  income  till  '94, 1921. .A40 

Vlcks.  A  Merid.,l8t  6s,  1921.A40 

Atlanta  4  Charl.— 1st  78,1907.J4J 

95      ComstockTun.- Inc4s,  1919.M4N 

Georgia  Pac— 1st  6s,  1922....J4J 

120  Consol.  5  g  ,  1923 AAO 

I    Income,  5  g,  1923 AAO 

Little  R.A  Mem.-  Ist  6g,  1 937.MAS 
Mem.4Charl.-Coi)8.7g.,1915.JAJ 
N.Y.  4  G'd  Lake— Ist 68, 1908.F4A 

2d  mort.,  63,  1908 F4A 

StL.Ark.ATex.-lstls.Whenissu'd 

2d  48,  Income. Wiieu  issu'd 

St.  P.  E.  Gr.  Trunk-6  g.,1913.J4J 
West.  Nor.  C.ir.  cniia.  Ha     1914 


114 
116 


116 


73 


75 


49 


105 
110 

115 
84'8 


87 


104^ 


1041* 


106 


117 
IIII4 


9438 


111 


108 

98 

105 


'  86 


•10213 

103 


97i» 


107 


93 
100 


120 


30 

35 

xlOS 

107 

65% 

66  >4 

14 

18 

63 

65 

112 

11« 

25 

■M 

6 

12 

67 

68 

32 

37 

Jamuabt  3,  1^1.] 


THE   CHEONICLB. 


JttUCSttttCttt 

AND 


Tfie  Invrstors'  Supplement,  a  pamphlet  of  150  pages 
■mmtaina  extended  tables  of  the  Funded  Debt  of  States  and 
CUieJi  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publislied  on  the  last  Saturday  of  every 
■^ther  month — viz..  January,  March,  May,  July,  September 
■«*ui  Not)ember,  and  is  furnished  without  extra  charge  to  all 
■rtgrilar  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
"fe  mibscribers  of  Vie  CHRONICLE  at  60  cents  each,  and  to  others 
•mt%\.per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
'tbe  pages  of  the  Chronicle,  are  published  on  the  third 
'flsturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADg. 


IjaUst  Earnings  Keported. 


WeekorUo     1890, 


•Alab'mn  Mioor'i 
-A.Ue«rDt^nv  Vai. 
^tl•^h.T.&8.S■e.. 

Half  owned  . . . 
Total  Hvswni. 

-6t  U&SanF.. 

Half  owned.. 

Tot.S.U&8.F. 

Akk.  total  . . 

Atlanta  &  Cliar. 

Atlanta  &  Flor'a 

•Atlanta  AW.Pt 

Atl.  .li  DaDville. 

iRAO.  Kast  Lines 

We8t<*rn  Liu08 

Total 

BBLAO.Southw. 
Bftlt.  A  Potonno 
BiUh&Ham'dpt 

Beeoh  CreeR 

Blr.Sh.ATonn.R 
Butt.Rooh.A  Pin 
Biir.C.Rup.  4-N. 
Qinirti'n  &  Ati. 
!T.in:irta  Atlantic 
OiiuaUlauPaettlc 
CtKK'r&Yad.Val 
Oen.KK.&BK.Cn 
Ofint.N.Eug.AW 
Ouii-dI  of  N.J. . 
OeiitralPacifio.. 
tJeutralof  8.C.. 
Oentr'l  Verm'nt. 

K.lx>nd(>u  Not 

ORd-ALakeCb 
Tot.  jjy.stem. 
Ctiar.Cin.  &Cliic 
■CIiarI«5Sl'n&Sav 
Cbar.Siiin.&No. 
Chat.R'nitiACol. 
CItalt'n'paUui'u 
Wieraw.  &Uarl. 
Cbe«.  AOIilo.... 
CtoM.  O.  &  8.  W 
Ooe.'i.  &  I.,«-Dolr  . 
CSilc.  Burl.  &  Q. 
CIlic.A  Eaat.IlL 
Cfcli-.Mil.&St.P 
Cbi<-.  AN'thw'n. 
Cluc-.Peo.&St.L. 
Cbif.Rockl.&P. 
CMc.St.P.&K.C. 
'Ckic.St.P  M.&O. 
•Otilc.  &  W.  MlcU 
dJipuowa  Val .. 
'On.  Ga.ife  Ports. 
-Oin.  Jack  3c  Mat'. 
•an.N.  O.&T.P. 

Ala.Ot.8outli. 

K.  on.  &  N.  E. 

AU.  &  VIoksb. 

Vlcka.  Sh.  &  P. 

Erl;uii;er  Sj-hI. 
•Cinii.  Northw'n. 
an.Wal>.&Micb. 
'Onr.  Akron  jtCol 
•Oev.  A:  Canton.. 
0.(^1  n.Cli.AS.L 

F«a.  >>:  Kast'n. 
'Omv.  V  larirtt;! 
OaUM  litllaiul. 
eW-U.  V.  &Tol. 
Oriusa  &  Lake. . 
OoTiu.  &  Macon. 
Qunborrud  Val. 
Day  Ft.W.ACli.. 
'OeaT.  &  Rio  Or. 
Den  Moln.  &.  No. 
DeaM.  dcN'west 
:i>«t.Bay  C.&Alp 
Det.Lans'gtSiNo 
l>alutbB.3.AAtl 
K.Xpnn.Va.&Ga. 

Kuozv.  iSc  Obio 

Tatal  system. 
BteinJoL.VEast. 

miz.y^x.&ii.».. 

Bapii-e.VlVlilin 
B««na.<&Ina'pll»' 
■Taniiv.  ii  T.  B. 

'■Itirbliiiri; 

'JPIhit.&P.Marq. 


November. 
October.  .. 
3dwk  Dec. 
3d  wk  T)eo. 
3rt  wk  Deo. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Deo. 
October... 
November. 
November. 
Seiitcmb'r. 
.November. 
Noveml>er. 
Novemt)er. 
3rt  wk  Dec. 
November. 
Oct(>l)er.  .. 
t'eptcmb'r. 
Novc  uiber. 
3d  wk  Dec. 
3(1  wk  Dec. 
November. 
November. 
3d  wk  Dec. 
3d  wk  Deo. 
November. 
November. 
November. 
October.  . . 
October , . . 
Wk  Dec. 20 
WkDcc.'iO 
Wk  Dec. 20 
Wk.Dec.27 
October.  .. 
November. 
October... 
November. 
November. 
October. . . 
3d  wk  Dec. 
Nivember. 
October.  .. 
November. 
3d  wk  Dec. 
id  wk  Dec. 
November. 
Seiitcmb'r. 
.Vovcmber. 
3(1  wk  Dec. 
.Vovembi  r. 
3d  wk  Dee. 
No\ember. 
Novemlier. 
3d  wk  Dee. 
3d  wk  Dee. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dee. 
Noveml>er. 
November. 
3d  wk  Dec. 
O('tob»^r . . , 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
3d  wk  De(^ 
Nov*;mber. 
No^'ember. 
Noveral)«r. 
Weptcuib'r. 
November. 
3d  wk  Dec. 
November. 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
Scptemb'r. 
Soptemb'r. 
ill  wk  Dec. 
October.  .. 
October... 
Nov(^mbcr. 
3d  wk  Deo; 
3d  wk  I>ec. 
October.  .. 
3d  wk  Dec. 


$ 
19.439 

247.368 

6-20,166 
32,160 

652,326 

126.703 
3 1, .561 

1.58,261 

810,349 

160.503 

12.844 

45.649 

39.726 

1,518.267 

477,458 

1,995.725 

45,585 

15i.549 
5,700 
86.280 
17.03 
39,513 
75.503 
42.058 
43,594 

368.000 
13,004 

876,730 

60,79'i 

1,231.292 

1,665,151 

10.938 

56,950 

9.277 

13,585 

78,476 

17,672 

57,501 

12,231 

32,200 

9,445 

13,663 

132,931 

203.928 

8,608 

2,872.681 

82,300 

562,000 

2,538.970 

40.125 

1,330,114 

76,104 

677.727 
27,912 
13,241 
5.472 
12.9:-!9 
77.097 
42,010 
27,'i91 
18.228 
16,026 

180,654 

1..549 

52,280 

17,170 

58,141 

266.562 
33,808 
29,887 
40,216 

275,0.38 

2,158 

1.5,004 

98.906 

41,5Z8 

173..500 
10,433 
16.303 
8.070 
19,.574 
29,8.50 

609,210 
51,644 

153.054 

39,779 

70,810 

3.162 

6.826 

20.824 

039.08 1 
.54.434 


1889. 


23,218 

242.948 

597.633 

25,451 

623.084 

145.329 

24,767 

170,296 

793.380 

153.182 

12.326 

47,913 

3rt,015 

,.506,378 

453,071 

,959,449 

45,390 

152,87 

3.919 

70.759 

13.389 

33.614 

62.830 

38,588 

39,965 

298.000 

1 1,398 

828.974 

39.980 

,172,311 

,538,760 

11.294 

59.780 

9,472 

12,957 

82,708 

12,573 

57.468 

3,410 

31,497 

8.186 

10,490 

127.771 

189,713 

7,039 

,967.378 

64,900 

538,571 

,513.433 

37,129 

,394,255 

89,5J1 

668,937 

24,-J03 

15,546 

3.384 

11,310 

81.209 

45,649 

28,951 

13,983 

19,764 

191.556 

1,694 

41,432 

14.632 

44,122 

250,828 

32,881 

22.687 

27.650 

228.383 

2,.5(M) 

14,735 

86.983 

43,902 

153.00O 

5.100 

17.231 

6.634 

19,685 

30,>i01 

523,.573; 

51.446 

151,696 

39,624 

77,3921 

1.333 

6.040 

19.704 

650.161 

48,772' 


Jati.  I  to  Latett  Date. 


1890. 


1889. 


2,172,511 
30,400,489 

1,6.33.963 
32,034,449 

0,377,233 


1,3/1,161 

12'2.S20 

4'27,324 

367.031 

17.0i»4.420 

5.206,683 

22.301.103 

2.289.133 

1,569,993 


1.968.857 
25,740,603 

1,414,219 
27,154,818 

0,844,048 


743,029 
2,133,652 


760,605 


16,082,349 

546.13 
7.834.260 

12,480.829 

13,292.629 

95,499 


768,050 


106  902 

614.962 

58.421 

332.43'.' 

106.194 

88,763 

7,510.052 

1,948.'244 

63.586 

32,314.8.54 

3.165.520 

■26,071.563 

25.8.55.03-.; 

299.485 

1.5,617.998 

4.-250,735 

6,274,536 

1,551,618 


1,225,579 

81.873 

413.730 

270.381 

15,691, -^21 

4.604.878 

20,296.100 

2.117.724 

1,500.-253 


582,112 

1,9'66',676 

693',356 


61.604 

656,796 

1,312,980 

1,899.540 

1.200,905 

63'S,S04 

595,470 

8,667,699 

18,483 

534,760 

8-29.944 

470.598 

12,816,196 

366,696 

1,840,258 

2,776,180 

21,391 

133,400 

4,56i6"4d 

8,338.586 

10«.88(i 

198,745 

504,393 

1,176.2  43 

2.176.015 

4.928,132 

.509.385 

7.314,318 

4  12.794 

6S2,.504 

32.991 

293,641 

1.0l2.7(i0; 

.5.373.341' 

2,«<32,870 


14.970,184 

391,195 

7,180,250 

1 2,385. -yS-T 
13.208.550 

84,228 


686,176 


549,083 

24,913 

252,0-J2 

98.926 

70.845 

5.977.H02 

1,937,998 

60.273 

30.867,840 

2.61H,740 

23.-207.9sS 

21,0O-.'.:U7 

26i',785 

13.30-1,033 

3,334.119 

5,839,103 

1,343,357 


60,680 

607,438 

3.809,330 

1,838,774 

1.021.265 

588, S83 

.594,124 

7,852.178 

17.595 

439.927 

722.180 

362.423 

12,302,024 

246'.729 

1,. 557.265 

2,301,336 

24.233 

100,330 

458!  .507 

6.789.51 1 

56.'283 

]6-l.!>(i5 

47."J,315 

l,096,lii7 

1,882,2.50 

4.065.404 

424.289 

6.217.151 

227,099 

683,308 

12.289 

303.833 

911.292 

4,9.54, <i81 

2.302,653 


BOADS. 


Vlor.  Cent.A  P. 
Pt.  W.  A  Rio  iir. 
Ua.  CWIa  dt  No. 

(ieorna  RR 

O«o.  bo.  A  Kla.. 
Or.  Rap.  3c  Ind.. 

Oiu.R.ft  Ft.  W. 

Otber  llnea.  .. 

Total  all  llrie.<<. 
Qraud Trunk. .. 

CUlo  AUr.Tr. 

Det.Or.H.AM 
Guir  3c  ('bicago. 

Housatoni(^ 

Hum«Ht'n.trt1ieii 
lU.Cen.dll.ASo.i 

Cedar  F.,.tMin. 

Dub.  i81o'xC, 

lowallncA 

Total  all  .... 
Ind.Dec.&West. 
Interoc'nic  (Mi) 
Iowa  Central. 
Iron  Railway. 
J-k-nv.T.&K.Wo 
Kanawlia.VcMicii 
Kan. C.  Cl..<tSp 
K.C.F.8.  i.Mem. 
K.C.Mem.  JcBir. 
Kentuck.v  Cent. 
Keokuk  &  We.it. 
KintitAt'n  &  Pern. 
Knox. CO.  it  L.. 
L.  Erie  All.  &  8o 
L.  Erie*  West*. 
Lebii;h&  Hud.. 
L.  Rook  A  Mem. 
Lonx  Irtland  — 
Loiit».&  Mo.Uiv. 
Louis.Ev.&St.L. 
Louiav.&Nashv. 
Loui8.N.A<StCb. 
Louifl.  N.A&Cor. 
Louiav.N.O.  «c  T. 
Lou.St.L.ATex. 
LTnchb.&Dur'm 
Mempbis  3c  Cba^ 
tMexlcan  Cent... 
(Mex.  National  . 
(Mexican  R'way 
Mil.L.Bb.  3c  West 
Milwaukee  3c  No 
Mineral  Range . . 
Uluneap.  iSi8t.L. 
M.St.F.  <k8.8.M. 
Mo.  Kan.  3c  Tex. 

Kan.  C.  &  Pac. 
Mobile  i&Birm.. 
Mobile*  Ohio.. 
MontereyAM.G 
Sash.Oh..SiSt.L. 
N.Jeraey<kN.Y. 
New  on.  &  Gull 
N.  Y.  C.  3c  H.  R 
H.  Y.  L.  E.  &W. 
N.  Y.  Pa.  &.  Olilo 
N.  Y.&N.EuK.. 
N.  V.  ANortb'u. 
N.Y.Out.&W.w 
N.Y.  8uaq.&W.. 
Nortolk&West  6 
N'tbca.^fn(S.  C.I 
NortU'uCeutral. 
Northern  Pacittc 

Ohio  .St  Miss 

Ohio  &  North w.. 

Col.  &  Maynv. 

Ohio  Kiver 

Ohio  Southern . . 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Penu.'iyivanla  .. 
Peoria  Dec. itEv. 

Petersburg 

Pbila.  &  Erie... 
Phila.  &  Read'g 

Coal  &  lion  Co 

TotalliothCos. 
Pitts.  Mar.  3c  Ch. 
PittsI).  3c  West'u 

Pitts.Clev.&T.; 

Pltts.Paiu.&F. 
Total  system 
Pltt.Young.&A. 
Pt.  Royal  3c  Aug. 
Pt.Koy...tW.Cai. 
Pres.&Ariz.Cen. 
QuincyO.&K.C. 
Rii'h..icUauvillo. 

Vir.  Midland.. 

CUar.Col.&Au. 

Ool.  tfc  Greenv. 

West.  No.  Car. 

Georgia  Pau . . 

Wasb.O.A  W.. 

Ashv.  &Si>art. 
Total  Sys'iu. 
Wch.  <t  Pctersb. 
Bio  Gr.  West... 
Rome  W.  3c  Ogd. 
8ag.Tu»cola&n. 
8t.L.A.\l-.H.B'5 
8t.L.Ai-k..\t  Tex. 
Bt.  PaulAtDurth 
8t  P.Min.&Man. 

Eaf^t.  of  Minn. 

HnutauaCent. 
Total  Sya'iu. 
S.Ant.i&Ar.Pass. 
B.h"ran.&N.Pac. 
8av.  Am.  3c  Mon. 
aclotoVal.diN.K 
BeatllcL.S.  4  E. 
Sneuauiloah  Val 
aiouxClty&No. 


Latest  Sarplnas  Kepurted.       Jan.  I  to  LaUtt  Data. 


Week  or  Mo 


3dwk  Dec. 
November. 
October... 
'Octob(5x.  .. 
Novomner, 
3d  wk  Dec, 
3d  wk  Dec. 
3d  wk  Dee. 
3dwk  Dec. 
iWk.r)ec.'20 
WkDec.20 
WkDcc.'20 
iNovcmber. 
October. 
November. 
November. 
November. 
.November. 
November. 
November. 
November. 
October.  .. 
3(1  wk  Dec. 
Novemlier. 
October.  .. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
2d  wk  Nov. 
2il  wk  Oct. 
November. 
3d  wk  Deo, 
November. 
-2(1  wk  Dec. 
November. 
Septemb'r. 
3d  wk  Dee. 
3d  wk  Dee. 
3d  wk  Dec 
November. 
3d  wk  Dee. 
Ithwk  Nov 
November. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
Wk  Nov.22 
3d  wk  Dec. 
SdwkDee. 
November. 
November 
Novemlier. 
November. 
November. 
2(i  wk  Dec. 
November. 
October... 
November. 
November. 
November. 
November. 
November. 
October... 
November. 
November. 
3d  wk  Dec. 
November. 
3d  wk  Dee. 
()ctober.  . . 
Novemoer. 
.3d  wk  Dec. 
3dwk  Dec. 
November. 
November. 
3d  wk  Dee. 
November. 
3d  wk  Dee. 
November. 
Oi^lober... 
November. 
3d  wk  Dec. 
-November. 
October . . . 
October.  . 
October.  .. 
October.  .. 
November 
October.  . .  i 
Ociober.  ..1 
October.  ..i 
3dwkDee. 
November. 
October.  . . 
October. .. 
November. 
November. 
November.' 
November. 
November., 
November. 
November. 
November. 
Nov»mber. 
November. 
3d  wk  Dec. 
November. 
3d  wk  Dee. 
October.  .. 
November. 
3d  wk  Dec. 
3d  wk  Dee. 
November. 
.November. 
November. 
November. 
November. 
Novemlier. 
3(1  wk  Dec. 
November. 
October.  . . 
3dwk  Dec. 
November. 
I  October.  ..i 


1890. 


1889. 


33.883 

21.138 

9.9S1 

188,200 

69,000 

39.624 

8,103 

3,173 

50,903 

367,897 

81,768 

21,506 

5.138 

148.768 

15.(100 

1,462.468 

9.931 

203.102 

213.033 

l,673.,501  I 

38.433 

134.000 

40.528 

3.124 

39.714 

5.630 

10.372 

92,911 

28.322 

98,026 

7,439 

2,972 

3,762 

4.800 

61.008 

27,131 

17,585 

295,588 

38,119 

28.147 

383.265 

51,820 

919 

112,501 

11,620 

13,800 

58.085 

139,831 

83,208 

91.0.50 

53,570 

34,749 

10.1-28 

142,200 

197.357 

812,929 

27,969 

7,340 

344,785 

43.917 

328.827 

23.743 

19.117 

3,099,381 

2,514.425-2 

635,929 

506,715 

36.636 

45  853 

143,119 

168.786 

65,598 

536.141 

495,7s0 

94.266 

19,142 

734 

13,661 

54.952 

4.346 

45,070 

414.646 

3,659,867 

16.873 

39,531 

508.009 

2,123,831 

2,151.900 

4,-275,731 

3,067 

138.900 

49,764! 

30,478: 

39.051 

98,6811 

34.793 

44.4881 

14,7631 

21,375 

531.300 

204.030J 

96,300 

97,100' 

79,370; 

176,600| 

11,925 

12,280| 

-303,000, 

25,775! 

32,700; 

336,235 

8,902 

31,100, 

103,616 

142,304 

l,37(i.649  1 

164.797 

115,3(i8 

1,536,«I4  1 

170,220 

11.288 

46.667 

71.-229 

7.380 

117.000 

41.6661 


• 

29,923 

10,138 

4,S48 

176,803 

33,878 

39.402 

8,0<24 

3,809 

31, -.236 

386,975 

82,496 

22,074 

4,551 

134,337 

17.627 

,377.302 

7,855 

1 66,.555 

174,410 

.351.712 

30,332 

85.076 

38,803 

2,986 

42,260 

5,298 

6,165 

105,997 

27,751 

101. .579 

8,389 

2,096 


1890. 


1889. 


1,172,157 


5, 

36, 
20, 
17, 

217, 
4S, 
22, 

391, 
44, 

100, 

9, 

2, 

63, 

135, 

71, 

73, 

r>9. 

24. 

9. 

134. 

200. 

803, 

24, 

7, 

289, 

293! 

20, 

21, 

,113, 

.479, 

672, 

491. 

43, 

36. 

133, 

173. 

51, 

528, 

311, 

93, 

19, 

12, 

53, 

3, 

51, 

390, 

,192, 
14, 
36, 

493, 

,930, 

.230, 

,160. 
1, 

121, 
13. 
23, 
38, 
88, 
30, 
41, 
11. 
20, 

503. 

183. 
86, 
99. 
71. 

170. 

9. 

10. 

298, 
25. 
24, 

353, 

7. 

25, 

117, 

123, 

.221. 

1  13, 

HO 

.427 
1 
9 
18 


535 

601 
4J0 
189 
,829 
.271 
,313 
,238 
,367 
883 
,121 
,264 
,630 
,797 
,438 
,877 
,983 
,6-26 
,844 
,011 
,762 
,023 
.455 
,744 
,124 
,079 

989 
,117 
,0l)8 
,103 
,171 
058 
.348 
,131 
232 
346 
,655 
301 
,151 
326 
,730 
,000 
843 
482 
289 
650 
859 
362 
,800 
033 
371 
103 
114 
Oil 
123 
,829 
,584 
,'271 
,831 
,368 
,914 
,851 
621 
,929 
,830 
,000 
,900 
372 
.436 
,33S 
,.590 
,376 
.k'H 
,015 
,5971 
,0501 
,7411 
,4S<7 
,840l 
.4571 
.78h! 
,3116, 
938 
693 
,(i47 
.663 
.354 
,946 


08,973 
1,485.148 

068^847 

2,537,398 

46\46l 

211.269 

3,204,330 

19,473,90<J 

3.068.006 

1,096.200 

.')0,884 

1,308.5'26 

151.798 

13,18.5,8,55  12, 

90,052 

1,879,758 

1.969.810 

15,1.56.667 

410,538 


,100,239 


1,638,820 

33,786 

442,082 

331.122 

424.699 

4.676,568 

1,188.113 

1,001,041 

359,554 


61,839 

2,967.016 

321,528 

569,650 

3,693,493 

303.634 

1,296,353 

18,671,512 

2,364,809 


2,998,080 
363,496 
102.115 
1,812,366 
6,187,008 
3.625,082 
3,636,021 
3,745,335 


112,039 
1,363.206 
1,851.260 
7,777,931 


234, 

3,096, 

387. 

3,437 

246 

138. 

33,174, 

'26,824, 

6.016 

5.546 

474 

2.271, 

1,462 

7,389 

380 

6.125, 

23.676, 

4,031, 

207, 

8, 

669, 

508, 

224, 

554, 

3,762, 

60,896, 

748, 

4-^8, 

4,317. 

17,383, 


,296 
,527 
403 
,432 
,661 
373 
,685 
065 
.322 
.316 
192 
101 
035 
,007 
0'29 
337 
,932 
,857 
371 
698 
455 
7-27 
443 
431 
051 
910 
303 
439 
487 
,738 


28.931 
,320.729 
290,280 
,236,845 
434,713 
200, 1 4» 
,871,.50» 

,48H,tt3a 

,533,783 
,033,5-JO 
39,.'J8l 
,045,.50(» 
110.131 
833, (»l 
87,303 
,831,947 
,719,251 
,552,852 
365,571 


,487,221 
37,730 
424,494 
272,880 
266,994 
666,535 
038,207 
975,843 
343,578 


.57,468 

2,743,300 

248.347 

577,083 

3,279,801 

331,7.53 

1,122,'223 

17,536.44» 

2,410.934 


2,836,369 


1.696,158 
6,110,022 
3.5.50.637 
3.736.554 
3,412,460 


100.398 
1,321,608 
1,473,171 
6,974,155 


219,786 
2.731,558 

3,196.166 

223.023 

160.111 

33.075,068 

23,321,162 

3,432,282 

5,177,-238 

538.985 

1.929,070 

1.278,-230 

6,323,168 

494.068 

3.569,730 

21.362,352 

4,008.339 

198,8'26 

10.190 

577,-288 

480,942 

162,886 

463,567 

3.371,175 

56.019.181 

705.467 

4'29,I24 

3.910.124 

15,907,85 


.681 
.651 


33.733 

1,230,3311 

404.728  i 

241.672 

2,1  87.032; 

1.273,910l 

274,155 

3-29,899. 

123,506, 

230,549 

5.107,696 

2,121,909 

853,621 

786.418 

865,992 

l,727,'33l 

139.889 

132,698 

12,920,'201 

307,190 

1,^73.191 

3,310.711 

97,502 

1.289,882 

3.990.(110 

1,;J78,793 

9.161. Ii9 

626,00<> 

1 ,021. (>99 

10.811,833 

1,501.68  t 

778.215] 

353.454 

599.196 

411,024 

1,216.289 

247,6821 


19.703 

1,170.315 

41.5.570 

212.606 

2.115.203 

1,0.50,150 

255,9.50 

283,487 

117.108 

225.'279 

5.010.113 

1,949,731 

807.O6O 

690.381 

795,1'26 

1.306,878 

113.974 

110,671 

11,638.675 

270,113 

1.110..50S 

2.i;63.'234 

UM).339 

1.07'<.9t9 

3.700,6.54 

1.211.081 

8.003.012 

331.612 

790.766 

9.32s. 400 

1 .2t>li.tii>0 

739.8.53 

133,313 


277.759 
873.712 
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Roads. 


Latat  Bamingi  Reported. 
1889. 


WukorUo 


1890. 


144,000 
11,438 

422.531 
107,SSS 
033,681 
25.552 
1()9.648 


Jan.  1  to  Latest  Dau. 


1890. 


B«atli  Carolina .  November. 
Bpar.  Un.  4  Ool., October. .. 
Bo.  Paolflo  Co.— 

Gal . liar. AS. A.  November. 

Ix)nls'8  VVa?t     November. 

Mor(?an'8l'&T.  November. 

H  Y  T.  *Mex.  Novombor, 

Tot»lorall"lOctobir.  -  4,928,310,4,624,136|39,824,030| 

201,401 


139,392 
11,937 

366.8271 
108,191 1 
605,416 

25,157 
180.20B| 


S 
1,408.088 
103,505 


3,9.50,756 
1,072,794 
5,047.662 
202,901 
1,735,697 


1889. 


1,234,382 
96,147 

3,606,230 

993,592 

4,780,905 

170,375 

1,566.976 

11,118,076 

28,081.992 

3S,514,272 


The  following  will  furnish  a  oompariaon  of  the   weekly 
results  for  a  series  of  weeks  past. 

WEBKLT  GB08S    EARNINGS. 


B«  Pae.  RR.—     , 

Ko.  Dlv.  (Oal.)  October... 

Bo.  Div.  (Cal.)  October.  .. 

Arizona  Div..  Oetober.  -. 

New  Mex.  Dlv.  October. .. 
Btaten  I.  Uap.T.  November. 
BtonyCl.4C.Mt..  October. .. 
Bummit  Branob.  November. 

Lykenn  Valley  November. 

Tal.A  CoosaVal.  November. 

Tenn.  Midland. .  November. 

TeiaaAPiVciflo.  SdwkDeo. 

Tol.A  A.4N.  M.  l.'itwkDoo 

Tol.  Col.  *  Cin . .  2d  wk  Dee. 

Tol.A  Ohio  Cent  4th\Yk  Deo 

Tol.ik  O.Con.Ex.  November. 

Tol.  P.  A  West..  1 2d  WK  Deo. 

Tol.  St.  I..  &  K.C.'2d  wk  Deo. 

Tol.ASo.Haven .  (November. 

VlRler  A  Del . . . .  Ootober.  . . 

Union  Paciflo—  I 

Or.  S.  L.  &  U.  N.  Ootober . . . 

Or.Ry.&N.Oo.  October.  .. 

Bt.Jo.&0'dl8l.  2dwk  Dee. 

TJn.Pac.D.&O.  Ootober. 

All  otb.  lines . .  October . 


224,271' 

641,269 

205,823 

102,5511 

65,000 

2,496 

119,075 

79,903 

7,108 

24,098 

179.645 

20,080 

4,913 

39,105 

10.756 

19,755 

32,160 

2,063 

32,408 


547,769 

175.023 

77,825 

64.476 

2.692 

101,680 

95,376 

6.801 

10,918 

108,268 

21,782 

5.681 

28.106 

8,216 

18.585 

31,010 

2,746 

30,415 


1,964,538 

5,412,988 

1.673,399 

866,653 

945,815 

50.207 

1,013,583 

880,212 

71,106 

193.673 

7,039,033 

1.059,877 

296,401 

1.496.491 

98,691 

896.423 

1,474,841 

24.370 

319,498 


701,520     633.742    6,210,214 

595,846     546.855    3,910.667 

20,685        35.937    1,253,208 

575,985     504,3971   4,775.432 

2,329,842  2.504,263  19.845.726 


1,832,086 

5,119,868 

1,529,149 

783,010 

876,489 

47,335 

1,099,621 

837,334 

60,156 

171,112 

6.663,672 

925,042 

245,474 

1,253.649 

87.508 

876,709 

998,054 

23,237 

278,421 

5,372.414 
3.762  939 
1.185,466 
3,743.413 
18.516,5.i4 


Period  and  number  of  roads       1890. 

includad.  $ 

4tli  week  of  July  (88  roaSsV    9,199.930 
Ist  week  of  Aug.  (89  roads) .    6,725,583 
2d  week  of  Aug.  (89  roads) .    7,303,921 
3d  week  of  Aug.  (88  roads).    7,095,002 
Itb  week  of  Aug,  (88  roads).    9,804,371 
1st  week  of  Sept.  (87  roads) .    7,253.513 
3d  week  of  Sept.  (87  roads).    7,366,058 
3d  week  of  Sept  (91  roads).    T,6ri,874 
4th  week  of  Sept.  (84  roads) .    9,786  000 
1st  week  of  Oct.    (90  roads).    7,685,626 
2d  week  of  Oct.     (90  roads) .    7,829,721 
3d  week  of  Oct.    (89  roads).    7,829,621 
4tli  week  of  Oct, 
Ist  week  of  Nov. 
2d  week  of  Nov.  (89  roads) . 
3d  week  of  Nov.  (89  roads). 
4tli  week  of  Nov.  (92  roads) . 
Ist  week  of  Deo,  (91  roads). 
2d  week  of  Deo.  (89  roads) . 
3d  week  of  Deo.  (85  roads) . 


Tot.U.P.8ys;  November.'3;993,124  3,722,510  39,852.908  36,096,791 
._•  ^  V?'t    >v^»„k.™        .       nn  RJ3        on  r.Ra         «<f47  371         662.444 


Cent.Br.&L.L.  Ootober.  .. 
Tot  eont'led  Ootober.  . . 

Montana  Un . .  Ootober . . . 

Leav.Top.  A  8.  Oetober , . . 

Man.Al.ABur.  October... 

-Jolntown'd.'i  October. .. 

Grand  total.  Ootober.  .. 

U.B'kYds.AT.Oo  November. 

Vermont  Valleyi November. 

■Wabash 3dwk  Deo. 

"Wab.  Chest&W.' October, 
■Western  of  Ala. 'November. 

■West  Jersey November. 

■W.V.Cen.&PlttB.  Novoraber. 
■WesfV.  A  Pitts.  November. 
■WrsuN.Y.  A  Pa.l3dwk  Deo. 
"Wheelln(i:&I..K.'3dwk  Dec. 
Wll.  Col.  A  Aug.  Ootober.  .. 
"Wisconsin  Cent.  3d  wk  Dec. 
Wrightev.ATcD.  (November. 


76,613       95.6691       857,371        662,444 

4,383.335  4,397,096  38,717,154  33,036,724 

97,4611       80,3271       786,839       624,110 

3.448,         3,0641         26,383  24,549 

4,464         3,717         81,679         28,047 

52,6861       43,554       422,453       338,353 

4,436.022  4,440,651  37,139,607  33,37.5,077 

244,355     233.792!  2,468,407    2,109,717 

-  ■  —       14,902       178,728       175,677 

261,903  12,663,004  12,638,886 

,475 


14.430 

242,569 

6.043 

56,507 

11 4.478 

93,884 

8,310 

65,90O 

21.548 

101,371 

86,2931 

9.039' 


63.192 

102,695 

71,817 

8,929 

65,300 

19,597 

96,010 

88,231 

7,018 


499,600 

1,525,412 

895,694 


3,612,901 

1,132,581 

803,937 

5,086,677 

82,540 


497,621 
1,423,171 
691.068 

3,362,934 
886,931 
713,793 

4,185.438 
73,517 


1889. 

$ 

8,313,137 

6,259,283 

6,663,282 

6,731,056 

9,577,831 

6,658,009 

6,958,688 

7,136,616 

8,779,540 

7,221,777 

(90  roads).     7,829,721    7,458,936 

(89  roads).     7,829,621    7,628.700 

(92  roads).  11,125,646  10,569,844 

(89  roads).  7,404,413  6,971,768 

7,509,890  7,080,360 

7,378,313  6,914,551 

8,830,294  8,657,884 

7,102,264  6,806,261 

7,038,326  0,819.211 

7,094,015  6,740,607 


, — Increase. 
Amount. 

886,793 
466,300 
640,039 
363,016 
280,540 
595,501 
407,970 
535,259 
1,006,460 
463.849 
372,785 
200,021 
555.802 
432,045 
423,530 
433,762 
172,410 
296.003 
219,115 
353,408 


P.cl. 

10-66 
7-45 
9-61 
5-41 
2-99 
8-94 
5-86 
7-50 

11-46 
6-42 
500- 
2-63 
5-26 
6-21 
5-98 
6-25 
l-9» 
4-35 
3-21 
5-24 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  aU  roads  from,  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  30.  The  next  will  appear  in 
the  issue  of  January  24. 

Gross  Eariunr/s. . Net  EamtngSy 


Roads. 

Bait  A  Potomac Not 

Jan.  1  to  Nov.  30.. 


1890. 


1889. 


1890. 


1889, 


154,549        152,871 
1,569,993    1,500,253 
Canadian  Pacdflo*...Nov.    1,734,490    1,584,000 
Jan.  1  to  Nov.  30... 15,004,038  14,032,184 


*  Ft  Wayne  Cln.  A  Lonisville  inoluded  for  both  years  sinoo  July  1. 

a  New  ooal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton A  Bins,  inoluded  for  both  years  smoe  July  1.  b  Includes  in  both 
years  Scioto  Valley  Dlv,  from  Feb.  1  and  Maryland  &  WashiuKton  Div, 
(Shenandoah  Valley)  from  October  1.  I  Mexican  ourrenov,  D  Main 
Line.  1  Prom  October  1 ,  1890,  the  Great  Northern  runs  Its  own  trains 
over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eamingB  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  completed  statement  for  the  third  week  of  December 
shows  5-34  per  cent  gain  on  85  roads. 


Central  of  Georgia. -Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Chesapeake  A  Ohio.  No  v. 

Jan.  1  to  Nov,   30... 

July  1  to  Kov.  30... 
Chlo.  Burl.AQulncy.Nov. 


828,974 


876,739 
7,834,269 
3,962,773 

680,346 
7,079,937 
3,471,990 

. 2,872,681     

Jan.  1  to  Nov.  30. -.32,314,854  30,867,840  11,400,839  11,398,737 

Olev.  Cln.Ch.&StL.Nov-   1,170,380    1,160,877       382,442        413,777 
Jan.  1  to  Nov.  30- --13,042,906  11,554,740 
July  1  to  Nov.  30.-.   5,712,180    5,561,283 


49.931  49,33ir 

427,281        360,436 

795,070       734,788 

5,724,072    5,587,88& 

_     1T219,S34     11302,389 

7,180,250  1(1,717,903  111,901,646 

3,752,590111,081,375  111,186,546 

569,681        200,133        153,94© 

5,594,490    1,670,656    1,378,416 

2,998,494    1,055,814        966,447 

2,967,578    1,056,021    1,093,666 


34  Kiek  of  Deetmber. 


PrevHy  report'd  (33  roads) 

At  Top.  A  8.  P.  system.  - . 

Roads  J'tlv  owned  ij.. 

BttonlsJSS.  Praii 

Ronds  J'tly  owned  >». 

Bait  A  Oh  10  Houthw 

BurllORton  c.  It.  A  No... 
Cape  Fear  A  Yadklu  Val . 
Cbiraeo  <V  Kasu  Illinoi<i  . 
ChicaKoHf.  P.  AK-  Clty- 
Chicaco  AWcst  -Vlichican 
Cinciunuii  .lack.  A  MaoR. 
Cln.N.O.AT.P  (5road8) 

Cleve.  Akron  ACoI 

Cleve.  Cln.  CMc.  A  8t  i-. 

Peoria  A  Eastern 

Colorado  Midland 

Denver  A  Rio  (jrande ... 
Detroit  Bay  C.  A  Alj>nna. 

Detroil  Laos.  A  North 

KaatTdwi,  Va.  AOa 

Kllnt  A  I'crc  Marouetto.. 
Florida  Central  A  Pcnln 
firaiid  lispids  A  Indluna 

Cinrlunati  R  A  FtW.. 

Other  line* 

Grand  Trunk  of  Canada- 

Cblrnifo  A  <ir.  Trunk-.. 

Det.  Od.  Ilav.  A  Mil. 
KanaHhu  A  MlrhiKao.- 
Knn.  City  Clin.  A  Spr.-.. 
Kan.  City  It.  8.  A  Mem. 
Kautas  C.  Mem.  ABtrm 

Keokuk  .V  Wcsiern  

Memphis  iV  Charleston  . 

.Niiifolk  A  Western 

Ohio  A  Mlvdssippl 

<JU;o  River 

Ohio  Va).  of  KentnokT . . 
Rlrb.  A  Danv.  iH  roada). 
8t.  L.  Alt  A  T.  H.  Brobes. 
Ban  Fran.  A  No.  Fao. 

'    Total  (8B  roads) 

^Het  Inoreau  (5a4p.  e.) 


1890. 


Decrease. 


Colorado  Fuel  Co.. -Nov 

July  1  to  Nov.  30 

Colorado  .Midland... Nov.       163,414       123,574 

Fla.Cent.&  Penin---Oot-  97,423  89,669 
Jan.  1  to  Oct.  31..-  957,303  905,948 
July  1    to  Oot  31...       346,019       321,718 

Iowa  Central Nov.      151,381       143,833 

Jan.  1  to  Nov.  30.--  1,522,798  1,379,829 
.Tuly  1  to  Nov.  30...       781,593       707,614 

Kan.C.  FtS.*Mem-Nov-  413,468  425,180 
.Tan.  Ito  Nov.  30---  4,410,904  4,359,859 
July  1  to  Nov,  30--.    2,000,116    2,127,283 

Loulsv.  &Nashvi*e-Nov-  1,675,766  1,595,416 
Jan,  1  to  Nov,  30. --17,509,382  16,357,245 
July  1  to  Nov.  30-.-   8,382,536    8,065,104 

Mexican  Central- ..-Oct.       574,383        568,364 


4,156,109 

1,925,418 

35,810 

122,8(12 

58,869 

14,879 

172,191 

36,126 

49,798 

459,894 

252,969 

130,013 

1,250,442 

599,212 

613314 
6,540,384 
3.167,760 
1265,534 


3,888,915 
1.989,9  7S 

29,339 
138,565 

31,474 

10,601 
124,646 

24,4^6. 

45,18& 
305,876 
217,301 
138.571 
1,425,761 
738,174 

655,975 
6.462,916 
3,404,515 
1242,481 


Jan.  Ito  Oot  31----    5,200;(S18    5,134,772  11,811,200  12,283,190 
N.Y.L.E.&Western.Nov-   2,514.425    2,479,171      :840,615  .i903,553 


1  to  Nov.  30. --26,824,065  25,324.162  J8,786,506  18,657,082 
1  to  Nov.  30---   5,227,163    5,284,1'(3  1 1,85S,960  ;2,013,878 


Jan. 

Oct 

Norfolk  &:Western5-Nov-       770,454  671,198  268,078  224,394 

Jan.  1  to  Nov.  30.-.   6,865,897  5,820,356  2,513,309  2,016,769 

Northern  Central-. -Nov-      536.141  528,151  154,931  166,780 

Jan,  1  to  Nov.  30---   6,125,337  5,569.730  1,725,593  1,855,737 
Borne  Watertown  &  Ogdensburi?— 

July  1   to  Doc.  31..   2,006,025  2,040,257  041,734  951,329 

Union  Pacific Nov.  3,993,134  3,733,510  1,170,332  1,334,572 

Jan.  1  to  Nov.  30. -.39,852,908  36,096,791  13,189,6'27  14,137,468 

West  N- Y.  &  Ponn. Nov.      295,533  288,934  89,081  74,564 

Jan.  1  to  Nov.  30-..   3,310,734  3,160,634  1-,099,012  626,642 

July  1  to  Nov,  30...  1,608,891  1,665,435  549,803  358,277 

*  New  Brunswick  eaminRs  included  since  Sept.  1  in  both  years. 

H  Including  iiiconio  from  iuvostmonts  net  in  November.  1890,  wae 

t 224,883,  against  $353,835  last  year;  for  Januarv  1  to  November  30, 
1,119,071,  against  $2,091,565,  and  for   5  months  to  November  90, 
$1,081,375,  against  $1,250,96,3- 

t  For  the  month  of  October  the  subsidy  certifloate  col  lections  amounted 
to  $149,742,  altaiuRt  $116,182  last  year,  and  for  the  ten  months  to 
$1,305,302.  against  $807,987. 

;  After  dedaciiug  proportion  due  roads  operated  on  a  percentaae 
basis,  net  in  November,  1890,  was  $617,680,  against  $677,176  in  1889; 
for  eleven  mouths,  $6,397,842,  against  $6,380,277;  and  Oct  1  to  Not. 
30,  $1,389,011,  against  $1,537,378  last  year. 

S  Includes  in  both  years  Scioto  Valley  Div,  from  Feb.  1  and  Maryland 
A  Washington  Dlv.  (Shenandoah  Valley)  from  Oot.  1 . 

Interest  Charges  and  Siirplns.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  ailso' 
report  charges  for  interest,  &c. ,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—  Jnter'l,  reHttUs,  ttc.—,  ^Jial.  of  Net.  BartiK,— > 


Roads. 
Chle.  Burl.A  Quinoy-Nov- 
Jan.  ]  to  Nov.  30  -. 

1800. 

$ 
761.888 
8,380,783 

1SS9. 

$ 
744.385 
8,188,241 

1890. 

$ 
294,132 
3,020,057 

1889; 

$ 
349,270! 
3,210,486 

Clev.  Cln.  Ch.  A  Stt,  -Nov  - 
July  Ito  Nor.  30... 

251,328 
1,227,696 

370,920 
1,243,383 

131,114 
697,722 

143,857 
746,696 

Kan.C.  Ft,8.  A  Mem. Nov. 
Jan.  1  to  Nov.  30.-- 

88,376 
448,787 

85,227 
431,440 

41,637 
150,425 

53,344 
306,734. 
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ANNUAL    REPORTS. 

Rome  Watertowu  &  OgdenHbnrtr  Railroad. 
(For  the  year  ending  June  'M,  1890.^ 

The  fiscal  year  of  this  company  now  terminates  with  June 
30.     The  report  says  : 

The  summer  tourist  and  pleasure  travel  continue  to  increase 
«>ach  year,  and  the  demand  for  increased  facilities  to  the  pop- 
ular and  growing  resorts  reached  by  the  line  has  been  fully  met. 
TIiri)UKh  sloejiers  were  run  during  the  season  of  summer 
travel  to  Clayton  (Thousand  Islands)  from  New  York,  Chi- 
(yigo  and  Niugara  Falls. 

The  Rome  Watertown  &  Ogdonsburg  Terminal  Railroad 
Company  has  b«>en  n)ersed  in  this  company. 

On  January  1,  1891,  there  will  mature  $1,157,000  Utica  & 
Black  River  first  mortgage  7  per  cent  bonds  and  $148,000 
Ogdensburg  &  Morristown  first  mortgage  5  per  cent  bonds. 
There  are  additional  outstanding  liens  on  the  Utica  &  Black 
River  Railroad,  as  follows:  $(500,000  Black  River  &  Morris- 
town  first  mortgage  7  per  cent  bonds,  due  January  1, 1894,  and 
$'200,000  Clayton  &  Theresa  first  mortgage  7  per  cent  bonds, 
due  January  t,  1898.  All  of  these  were  guaranteed,  princi- 
pal and  interest,  under  the  terms  of  the  lease  of  the  Utica  & 
Black  River  Railroad  to  your  company.  Tlie  management 
deemed  it  advisable  to-mak'e  an  early  provision  for  the  issue 
of  new  bonds  to  retire  the  old  ones.  The  Utica  &  Black  River 
Railroad  Company  accordmgly  has  made  a  new  mortgage, 
dated  May  1,  1890,  to  the  Central  Trust  Company  of  New 
York,  as  trustee,  covering  the  whole  of  its  property,  to  secure 
the  payment  of  $2,000,000  first  mortgage  4  per  cent  gold 
l)onds,  maturing  July  1,  1922,  and  guaranteed,  principal  and 
interest,  by  this  company.  Of  these  bonds  $1,2.50,000  were 
.■*old  at  par,  less  a  commission  of  3  per  cent,  and  this  sale  pro- 
vides for  the  entire  amount  of  bonds  due  January  1st.  Tlie 
result  of  the  refunding  will  be  a  reduction  in  annual  fixed 
charges  of  $36,140,  equal  to  three-fiftlis  of  1  per  cent  on  the 
capital  stock.  There  will  mature  December  I,  1891,  $1,021,- 
.'iOO  of  the  R.  W.  &  O.  first  mortgage  7  per  cent  bonds,  and 
on  January  1,  1892,  $1,000,000  of  the  second  mortgage  7  per 
cent  bonds.  Consolidated  mortgage  bonds  were  reserved  for 
the  ptirpoee  of  retiring  these  maturing  bonds. 

This  company  has  direct  connection  at  Suspension  Bridge 
with  only  the  Grand  Trunk  and  New  York  Central  railroads, 
and  can  only  reach  the  other  roads  by  payment  of  a  switchiiis: 
charge.  R  has  long  been  thought,  by  the  management,  that 
the  proper  western  terminus  of  the  road  is  the  city  of  Buffalo. 
The  Buffalo  Thousand  Islands  &  Portland  Railre-ad  Company 
has  been  formed,  to  build  from  a  connection  with  this  road  at 
Supptnsiou  Bridge  to  Buffalo,  a  distance  of  about  25  miles. 
A  large  portion  of  the  right  of  way  has  been  acquired,  and 
the  company  has  taken  a  perpetual  lease  of  the  Buffalo  Thou- 
.«iud  Islands  &  Portland  Railroad.  The  road  will  be  pushed 
tx)  an  early  completion.  Terminal  property  has  been  secured 
ia  Buffalo,  furnisihing  passenger  and  freight  facilities  equal  to 
tho8e  of  any  railroad  entering  that  city. 

Statistics  for  two  years  ending  June  30  are  as  follows  : 

KARNIN08  AND  BXPRNSB8. 

1888-89 

Miles  operated  June  30 643 

Eandngs  fif*om — 

PassenKcrs $1,076,375 

^reiglit 2,081.411 

Mail,  express,  <ko 229,547 


1889-90 
64  :t 

$1,1-2»,019 

2,009,404 

266,543 


Total $.3,387,333 

Maintenance  of  way $420,433 

Maintenance  of  oars 174,908 

Motive  power 609,608 

Conducting  transportation 645,211 

0*ineral 126,636 

Total $1,976,796 

Vet  earnlnKB $1,410,5.37 

INCOHB  ACOOn.VT. 

UKciptH-  1888-89. 

Met  earnings $1,410,537 

Other  Income 33,550 

Total $1,444,086 

Tyisburaements — 
Interest. 


$3,904,966 

$464,117 
194,265 
tW9.564 
7.=i>»,956 
142,212 


$2,250,114 
$1,6.54.852 

1889  90. 
$1,654,852 
41,176 


$1,696,028 

(     $597,089 

J        313.072 

(        144.462 

359.50a 


5""*"'" i $1,080,464 

Dividends  (6  per  oent) 328.068 

Total $1,378,522  $1,414,»25 

Balance,  Hurplus $63,564  •$281,903 

•Krom  the  $281,903  snrplna  in  1889-90  $70,000  was  oharKod  tor 
>allii.st  and  $37,500  for  refunding  Utica  4  Black  Klver  bonds. 

Wilininsrton&  Weldon  BR.— Wilmington  Col.  &  Aug.  RB. 
CFor  the  year  ending  June  30,  1890. >» 

The  report  of  Jlr.  H.  Walters,  General  Manager  of  the  Wil- 
miii(.'tou  &  Weldon,  states  that  tho  decrease  of  expenses  in 
maintenance  of  way  and  structures  is  due  to  decrease.-s  in  the 
Items  of  new  rails,  $11,000;  cross-ties,  $12,000;  ho  rails  having 
been  charged  this  year  and  a  surplus  of  ties  being  on  hand 
from  construction.  The  decrease  in  maintenance  of  equip- 
ment IS  in  the  item  of  passenger  cars,  which  did  not  need  this 
year  any  extensive  overhauling.  Tho  increase  in  conducting 
transportation  and  also  in  general  oxpenaee  is  due  to  the  in- 
creased business  and  the  increased  mileage. 

The  statistics  show  a  satisfactory  increase  in  business,  con- 
iwdenng  tho  failure  of  the  local  crops.    The  through  passenger 


business  gires  an  increase  in  revenue  of  32  per  cent  and  th4 
through  freight  an  increase  in  of  133  per  cent.  Aj  a  further 
comparison,  the  revenue  from  through  freight  in  1884  waH 
$197,210,  and  in  1890  it  was  $419,090,  an  increase  of  112  per 
cent,  and  the  ton  miles  in  1881  wore  17,.'i08,038,  and  in  liM), 
44,846,566,  an  Increase  of  27,338,.521,  or  150  per  cent.  Tb« 
slight  decrease  of  less  than  one  per  cent  in  local  freight  re- 
ceipts is  due  to  the  failure  of  the  loc;al  crops. 

The  Scotland  Nerk  Branch  was  op<!ned  to  RIverton,  August 
82,  1889,  to  Greenville,  April  1,  1890,  and  to  Kinston  in 
October.  The  Albemarle  &,  Raleigh  Railroad  was  extended 
to  Plymouth  and  opened  November  20,  1889,  and  the  Norfolk 
&  Carolina  Railroad  was  opened  from  Tarl>oro  to  Pinner's 
Point,  April  1  1890. 

WILMINGTON    &    WKLDON    RAILROA.D. 

KARNINOS  AND  KXPBNSB8. 

Eamintt—  1888-9. 

PsuenKers $331,193 

Freight 761,244 

Mall,  express,  etc ...-.;. ...i....  131,607 


Total .....; $l.y24,044 

Expenses .■ 691,172 

'  >-.    .    '  . 

Net  earnings $532,872 

INCOME  ACCOCNT  1889-90. 


1889-90. 

$383,700 

808,093 

159,054 

$t.350,8S3 
681,137 

$669,716 


ReeeipUi. 

Net  earnings $669,716 

Interest, dividonda,  etc..     119,676 
Wll.  Col.    &  Aug.    lease 

acoount 154,602 

Frem.  on  bonds  sold 16,480 


DialmrtmenU. 

Interest  on  bonds $232,170 

Int.  on  certs,  of  Indebt..     175,000 

Interest  on  notes 34,T78 

Dividends 200.000 


Total f960,474       Total .$641,948 

Balance,  surplus $318,526 

WILMINGTON    COLUMBI.l    &    AUGUSTA    RR. 

BABKIMOS  AND  EXPENSES. 

Etxruinga—  18889.  1889-90. 


Passengers $229,046 

Freight 518.38S 

Mail,  express,  etc :..      92,683 

Total $840,114 

Expenses 835,518 

Net  earnings $204,596 

INCOMK   ACCOCNT  1889-90. 

iKeeeipti. 

Net  earnings $296,335 

Interest,  dividend.^,  etc. .       2.t,W)0 
One-hnlf  profit  itt    Cent 
RR.  of  H.  Carolina 10,078 


$278,331 
571,450 
94.694 

$944.4J75 
648,140 

$296,3^ 


.    Disburtemait*. 

Interest  on  bonds $  96,0<H> 

Dividends 57,600 

Wil.  &   Wei.    RB.    lease 
aooouut 154,602 


Total $320,513       Total $308,202 

Balance,  surplus $21,31 1 

Kansas  City  Hemphls  &  Birmingham  Bailroad. 

(For  the  year  ending  June  30,  1890.^ 
This  is  one  of  the  railroads  constructed  and  managed  by  a 
coterie  of  Boston  capitalists,  and  the  interest  in  its  finanoos  ia 
chiefly  in  New  England. 

The  main  line  was  completed  to  Birminghani  and  opened 
for  business  October  17,  1887;  the  branch  to  Aberdeen,  Missis- 
sippi. January  1,  1888,  and  the  branch  to  Bessemer,  Ala,, 
March  15,  1888.    The  mileage  of  the  road  is  as  follows  : 

Main  line,  Memphis,  Tenn.,  to  Birmingham,  Ala 253-24 

Branch  to  Aberdeen,  Miss : 13'27 

Branch  to  Bessemer,  Ala 11-06 

Total 376-57 

The  first  annual  report  gives  the  earnings,  expenses  and 
charges  in  the  year  ending  June  30  as  follows  : 

1889.  1890. 

Gross  earnings $»44,065  $1,200,783 

Operating  expenses 629,552  784,767 

Opor.  expenses  per  oent  of  earnings (66-70  po.)  (64-80  p.o.) 

Notcaminas $314,512  $424,965 

MiacellaneoiiB  interest  received 1,827  440 

Tralllognarantrroc'dfrom  K.O.  Ft,8.&M.RR.       16.732  24,607 

Total $333,071  46040S 

Interest    on    bonds— company's     lat    mort. 
and  the  Birmingham  Equipment  Cio 385,970  400,343 

Balance def.$52,898       tar.$40,760 

There  was  charged  to  construction  during  the  year  ending 
June  ,30,  1890,  $22,452. 

Bichm6ud  Fredericksburg  &  Potomac  Railroad. 

(For  the  year  ending  June  80,  1890.^ 
The  amiual  report  says  of  the  financial  condition:  "Tho  board 
have  provided  two  thousand  4*^  per  cent  coupon  bonds  of 
$1,000  each,  interest  payable  April  lat  and  October  1st,  matur- 
ing in  the  year  1940.  They  thought  it  proper,  in  considera- 
tion of  the  lien  of  outstanding  guaranteed  stock,  to  limit  the 
total  of  such  bonds  to  $2,000,000,  l)eing  $.500,000  lees  than 
authorized  by  you.  This  guaranteed  stock  amounts  to  $500,400, 
none  of  which  can  be  paid  off,  nor,  on  the  other  hand,  by  the 
terms  of  the  mortgage,  can  more  be  issued.  Five  hundred  of 
the  new  bonds  have  been  disposed  of  at  96  per  cent  net  to  the 
company;  the  remaining  fifteen  himdred  being  in  the  keeping 
of  the  trustee,  the  Central  Trust  Company  of  New  York,  un- 
signed. Of  the  proceeds  of  the  above-mentioned  .sale  ($460,- 
000)  wo  have  used  upon  the  James  River  Branch,  $240,607; 
in  the  purchase  of  real  estate  iu  and  near  Richmond,  $3,408; 
leaving  on  deposit  at  interest,  $885,984."  •  •  "The  litigation 
which  suspended  for  a  considerable  time,  and  at  a  critical  pe- 
riod, tho  operations  on  the  James  River  Branch,  ended  favora- 
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bly  to  the  company,  and  the  work  has  subsequently  been  vig- 
orously pushed.     It  will  be  ready  for  use  this  year. 
Earnings,  expanses  and  charges  have  been  as  follows: 

ws,.^.„^irmn-  1888-89.         1889-90 

gammgtjrom—  K9qi  ^41       *  (13  720 

5'.11feiireii;io::::::;::;;;....... ^3-737    _84^ 

rotalcarninge $635,859  $701,533 

MSSTtTnaX'^JTaylnd  structures $99,021  $121,614 

lUlnt«>nanc«  of  equipment ilt'loy  2ifiR52 

Oonduitiuit  iraDSiwrtatlon ^lo'ISo  40489 

General  expenses 39.483  ^-*°-^ 

Tot^]  $408,607       $440,244 

Ketearnta^;!"."."."'.'.'." - $227,252       $261,289 

I.NCOME  ACCOU-M  1889-90. 

Met  earnings ^^^'Hb? 

OUierlocume '''"°^ 

Total $269,370 

Deduct—  „. .  „,„ 

Interest  on  bonds *lri^? 

Uivldeudon  miaranteed  stock ;-,-.-v. -.A'onk 

Dividends  on  common  stock  and  dividend  obllBations I44,»zu 

Total $223^97 

aorplos $45,373 

Cincinnati  Jaclcson  &  Mackinaw  Railroad. 

fFor  the  year  ending  June  30,  1890.^ 
This  road  is  in  the  hands  of  Mr.  Walston  H.  Brown,  as  re- 
ceiver, and  a  plan  for  reorganization  after  foreclosure  is  pend- 
ing. The  General  Manager  reports  for  the  year  ending  June 
30,  and  for  purposes  of  comparison  no  division  is  made  in  this 
report  between  the  old  company  and  the  receivership  accounts. 

KAKKINOS   MID  EXPENSES. 

1889.  1890. 

Freight .' $366,787  $425,S17 

Passengers 164,446  164,373 

Mail  ..  23,659  21,339 

Express 31.307  34,599 

...»    .                                                                                    „  ,,.„  13,617 

$659,248 
510,984 


2,430 


Miscellaneous. 

Total $588,631 

Operating  expenses 491,119 

Het  earnings $97,511       $148,263 

The  percentage  of  expenses  to  earnings  was 83-43  77-51 

The  report  says  that  while  the  per  cent  of  increase  in  the 
gross  earnings  is  not  as  large  as  could  be  wished  for,  it  is  con- 
tinuous, and  it  it  can  be  maintained  even  at  the  present  per- 
centage the  road  will  very  soon  pass  the  point  where  if  can 
earn  all  its  fixed  charges  and  taxes. 

As  much  work  lias  been  done  on  the  roadbed  as  the  earnings 
•would  permit,  keeping  in  view  the  fact  that  there  was  a  large 
amount  of  floating  debt  of  the  old  company  to  take  care  of, 
besides  the  receiver's  current  liabilities  and  the  monthly  pay- 
ments to  be  made  on  the  500  new  box  cars,  5  engines  and  5 
cal>oo$e8  leased  in  March,  1890.  The  bridging,  particularly  on 
the  Michigan  Division,  has  "required  a  large  amount  of  re- 
newals and  repairs  on  account  of  the  age  of  the  timbers. 


GENERAL  INVESTMENT  NEWS. 

At«hi8on  Topeka  &  8anta  Fe.— This  company  is  receiving 
regularly  each  month  the  sum  of  $30,000  from  the  Mexican 
Government  on  account  of  subsidy.  These  payments  began 
in  August  last  and  will  continue  until  the  total  sum  of  $1,681  - 
114  Mexican  currency  in  all  shall  have  been  paid.  The  monthl'v 
rec«ipt8  of  $30,000,  as  stated,  in  Mexican  money,  are  proper 
credits  to  the  income  account  of  the  Atchison  Company  in 
United  States  equivalent,  as  they  represent  practically  a  re- 
turn of  money  for  interest  on  Sonora  Railway  Company  bonds 
paid  by  the  Atchison  Company. 

Ontral  New  England  &  Western.— The  earnings  in  con- 
nection with  the  charges  for  the  month  of  November  show  as 
follows: 

1889 

Operating  expenses 28476 

i>ividMd'H!*4*c.w.iwck;;::;:;:;::;::;;.::;:*";32i 


Charges 

Balance. 


$13,825 
.  24,095 


^  1890 

$60,792 

39,313 

$21,479 
2,321 

$23,800 
23,343 


_-       .  .  .  def.  $10,270.  BUI.  $457 

j*.^**^®!**™".' ^'^'^8^*  ■'"^''i^es  rental  of  the  Hartford 
ft  Conn.  Western,  interest  on  bonds,  taxes,  etc.  """ra 

Colnmbng  Hocking  Talley  t  Toledo.-Preliminary  esti- 
^  l4/.  h.^^^'I'  operations  comparing  the  same  with  the 
^ear  ito<j,  has  been  issued  as  follows  : 

1890.  iggg. 

ITm^it  Dee.  E»t.  Actual. 

$2,524,655 


(56>a94.)   1,420,069 


Increase. 

$505,345 

240,931 

$264,414 
1,013 


Gross  earnings $3,030,000 

Opcratuig  eipenses..(55  %.)  1,661,000 

?f;*«f™'''P' $1,369,000 

ilxed  charges f.lOiJ.OOO 

Surplus  over  expenses.  In- 
terest, taxes  and  rentals..    $264,000  $599   $263,401 
«iV"S!."  ?*-'''**?*-T,^  statement  of  the  monthly  prices  of  iron 

^eldi  or°o'??hY"i'^  '^'^'"^r^  ^^^  ""^  bee^n^Smpiled  by 
«e  editor  of  the  .ammcan  Iron  ma  SUd  ^esomtwn  Bui 


letin.  The  prices  of  the  principal  iron  products  in  Jantiary 
and  in  December — the  average  for  the  year  and  for  last  year — 
are  as  follows  : 

AvcraffC.  Average. 

Jan.  Dec.  1890.  1889. 

No.  1  Pi? $19  90      $18  00       $18  40  $17  75 

Gray  Forge 17  99         15  00         15  82  15  48- 

Bessemer  Fig  at  Pitts- 
burg    28  (iO       16  60  IS  85  18  (My 

BteelEails 35  22       28  50         3176  29  25 

In  commenting  upon  this,  Editor  Swank  says  :  "  As  to  the- 
American  iron  trade,  we  remark,  first,  that  1890  was  a  year- 
of  still  greater  activity  in  the  production  of  iron  and  steeE, 
than  in  1889  ;  and,  next,  that  it  was  a  year  of  steadily  declin- 
ing prices  for  these  products.  Our  production  of  pig  iron  wa& 
much  greater  than  in  the  remarkable  year  1889,  and  greater 
than  that  of  Great  Britain  in  any  year  in  her  history.  The  • 
shrinkage  began,  in  January,  and  for  most  products  con- 
tinued from  month  to  month  throughout  the  year.  Very 
rarely  have  prices  of  lea  ling  iron  and  steel  products  been, 
lower  in  this  country  than  they  are  now." 

Ittohawk  &  St,  Lawrence. — This  is  the  title  of  the  railroad: 
that  has  been  incorporated,  under  N.  Y.  Central  auspices,  to- 
build  a  line  from  Utica  to  the  Thousand  Islands,  paralleling 
the  R.  W.  &  O.  Imes.  The  company  has  a  capital  of  $2,000,000,. 
and  it  is  to  run  from  Utica,  via  Trenton,  Boonville,  Carthagel 
and  Watertown,  to  Clayton,  with  a  branch  to  Gouverneur.  The- 
directors  are  H.  Walter  Webb,  Third  Vice-President  of  the- 
New  York  Central  Road  ;  John  M.  Toucey,  General  Manager,, 
and  Theodore  Voorhees,  General  Superintendent  of  the  Cen- 
tral ;  Edward  V.  W.  Rossiter,  Treasurer,  and  Walter  Katte,_ 
Chief  Engineer  of  the  Central ;  Charles  M.  Bissell,  Frank  A.- 
Harrington, Tho.Tias  L.  James,  John  R.  Van  Worin?r,  John. 
B.  Dutcher,  Frank  Lcomis,  William  J.  Van  Arsdale  and  Ira> 
A.  Place.  There  are  20,000  shares,  of  which  the  New  Yorit 
Central  owns  a  majority. 

Nashville  Chattanooga  &  St.  Lonis.— The  Western  &  At- 
lantic Road,  belonging  to  the  State  of  Georgia,  has  been  trans- 
ferred to  this  company  under  the  new  lease  for  39  years. 

New  York  &  New  England. — Comparative  statement  of 
earnings,  expenditures  and  surplus  for  14  months  ending- 
Nov.  30,  1890. 

1889.  1890.  Increase. 

Gross  earnings,  14  montlis $6,593,102       $7,049,307       $456,305- 

Operaliug   expenses,  14  mouths  4,341.210         4,603,825         262,585- 


Net  earnings,  14  months $2,251,861 

Accrued  Hxed  charges $1,927,129 

12  mos.  div.  on  pref.  stock  paid..      177,338 
Accrued  dividend,  Oct.  and  Nov.        31,500 


$2,445,482  $193,620 

$2,011,526  *8439e- 

189,000  11,662- 

31,500  _ 


Total  fixed  charges  and  divi- 
dends for  14  months $2,135,967 

Surplus  of  net  earnings  over  fixed 

chargesand  dividends $115,894 

Add  income  from  Bost.  Har.  Tr'f.  4,074 


$2,232,026 

$213,455 
5,633 


$96J0b&- 
$97,.5ei 


Net  surplus,  14  months .'    $119,969  $219,089         $99,11S- 

New  York  Stock  Exchange. — New  Secnrities  Listed. — The 

Governing  Committee  of  the  New  York  Stock  Exchange  ha^e- 
listed  the  following  securities  : 

New  York  City  and  County. — Fifty-nine  different  issaee-. 
of  consolidated  stock  or  bonds,  issued  for  various  purposes, 
and  bearing  interest  at  2}4,  3,  3)^,  4,  5,  6  and  7  per  cent,  and 
amounting  to  $99,684,279,  due  1894  to  1938. 

Pennsylvania  Ponghkeepsie  &  Boston.— The  payment  cS' 
the  coupon  due  January  1  on  the  first  mortgage  bonds  has  by 
an  arrangement  with  the  principal  bondholders  been  deferred: 
to  April  1. 

Railway  Commissioners. — A  Washington  dispatch  of  Dec- 
31,   says:    A  call  for  a  national  convention  of  railroad  com- 
missioners was  issued  this  afternoon.     In  pursuance  of  a  nee- 
olution  adopted  at  a  convention  held  at  Washington,  begin- 
ning on  May  28,  1890,  a  committee  appointed  to  call  the  next^ 
convention  designates  March  3,  1891,  at  the  office  of  the  Intesr- 
State  Commerce  Commission,  No.  1,317  F  Street,  in  the  City  of 
Washington,  D.  C,  as  the  place  for  the  holding  of  the  conveso- 
tion.    The  railroad  commissioners  of  all  the  States  and  any 
State  officers  charged  with  any  duty  in  the  supervision  o3f ' 
railroads  or  railroad  interests  are  requested  to  attend.    The- 
call  of  the  Inter- State  Commissioners  says: 

The  Commissioners  suggest  the  following  as  subjects  wfeicii' 
may  usefully  be  considered  by  the  convention: 

1.  Railway  legislation;  how  harmony  therein  may  be  at- 
tained. 3.  Uniformity  in  railway  accounting;  what  furth«a- 
is  important  to  that  end.  3.  Territorial  assignment  of  statis- 
tics of  operation;  whether  this  is  not  practicable,  and  what 
principles  should  control  in  grouping  railway  statistics.  4^ 
Apportionment  of  expenses  to  freight  and  passenger  traflScr 
what  reasons  there  are  for  making  such  an  apportionment, 
and  what  rules  should  be  adopted.  5.  Safety  appliances  oi». 
railroad  cars;  what  legislation,  if  any,  should  be  had  by  Con- 
gress. 6.  Reasonable  rates;  what  they  are,  and  the  elementB- 
to  be  considered  in  the  determination  thereof, 

Railroad  Construction  in  1890. — There  are  several  state- 
ments compiled  and  published  in  different  journals  giving 
the  estimated  railroad  mileage  constructed  during  the  year- 
The  first  of  these  to  come  out  was  that  in  the  Engineering  News,^ 
according  to  which  the  total  addition  to  the  country's  railway- 
mileage  between  January  1,  1890,  and  January  1, 1891,  -was 
5,775  miles. 

The  Chicago  Railway  Age  makes  the  number  of  miles  coBt- 
structed  6,081,  against  5,300  by  its  statement  for  1889.  lie- 
Age  says; 
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"  The  construction  of  the  past  year  has  only  been  exceeded 
seven  times  during  the  past  twenty  years,  namely,  in  '71,  '80, 
'81  '82  '88,  '83,  '80,  '87,  '88,  and  it  was  exceeded  by  the  record  of 
Xhree  of  those  years,  '80,  '83  and  '88,  by  only  a  few  hundred 
miles.  The  average  construction  for  the  past  twenty  years  haa 
boon  5,700  miles  annually,  therefore  the  year  just  closinR  has 
made  a  record  considerably  above  the  averaeo  and  will  increase 
tlio  total  miloaRe  of  the  country  to  more  than  167,000  milei. 

"While  notable  extensions  have  lieen  made  during  the  year 
(■specially  in  the  Northwest,  South  and  Southwest,  a  careful 
analysis  of  the  total  mileage  shows  that  most  of  the  additionn 
have  been  connecting  links  and  spurs  rendered  necessary  by 
the  increasing  traffic  of  existing  lines.  This  in  some  measure 
is  indicated  bv  the  337  lines  shown,  giving  an  average  milea'^e 
for  each  of  only  18  miles.  Among  the  more  important  excep- 
tions, however,  the  following  may  be  named:  Great  Northern 
120  miles,  Great  Falls  &  Canada  199  miles  (narrow  gauge), 
Ontario  Cartondale  &  Scranton  54,  Clinch  Valley  division  of 
Norfolk  &  Western  47,  Lynchburg  &  Durham  53,  Wilmmgton 
&  .lacksonville  50,  Columbia  Newberry  &  Laurens  50,  Macon 
&  Birmingham  97,  Savannah  &  Western  43,  New  Orleans  & 
North-Westem  65,  Paducah  Tennessee  &  Alabama  50,  Pitts- 
burg Akron  &  Western  89,  Winona  &  Southwestern  46,  Grand 
Island  &  Wyoming  Central  82,  Pacific  Short  Line  139,  Chi- 
cago Bock  Island  &  Pacific  extension  from  Omaha  to  Lincoln 
55,  Wichita  Valley  51,  Pecos  Valley  90,  Rio  Grande  Junction 
62,  Rio  Grande  Southern  50,  Denver  &  Rio  Grande  59  and  the 
Rio  Grande  Western  60. 

"It  will  be  observed  from  our  summary  that  the  States 
showing  the  greatest  extent  of  new  mileage  are  as  follows  : 
Montana,  421  ;  Georgia,  375  ;  Washington  341  ;  North  Carolina, 
309  ;  Texas,  253 ;  Alabama,  353  ;  Pennsylvania,  253  ;  Virginia, 
228  ;  Ohio,  223  ;  Kentucky,  223  ;  Nebraska,  218  :  Colorado, 
211.  The  States  showing  the  least  mileage  are  Iowa  and 
Nevada,  each  1  mile  ;  Arizona,  3  ;  Rhode  Island,  6  ;  Vermont, 
1 3  and  Massachusetts  1 6.  The  poor  showing  in  the  great  State  of 
Iowa,  w  hich  places  it  on  an  equality  with  Nevada,  is  easily 
explained  by  capital  shunning  a  commonwealth  that  seeks 
every  opportunity  to  attack  its  rights." 

Rutland.— The  Rutland  Railroad,  running  from  Burlington 
to  Bellows  Falls,  and  which  has  been  for  several  years  under 
the  control  of  the  Centi'al  Vermont  management,  as  lessees, 
has  just  been  re-leased  by  the  Central  for  a  term  of  999  years. 
The  lease  was  executed  Dec.  31.  By  the  terms  of  the  lease, 
lessees  pay  an  annual  rental  of  $345,000  and  taxes,  the  Rutland 
Railroad  to  furnish  $500,000  at  5  per  cent  interest  for  improve- 
ments and  additions  to  rolling  stock.  Interest  payments, 
however,  are  to  be  made  only  on  such  portion  of  the  sum  as 
is  actually  exjiended  by  the  lessees.  The  Central  Vermont  has 
the  option  of  purchasing  at  any  time  a  controlling  intercut  in 
the  stock  of  the  Rutland  Road,  and  thereby  becoming  the  actual 
owners  of  the  road.  In  addition  to  these  terms,  the  Central 
Vermont  secures  an  important  traffic  arrangement  with  the 
Delaware  &  Hudson  Canal  Company,  by  which  a  large  amount 
of  freight  traffic  is  secured. 

St.  Lonis  Alton  &  Terre  Haute. — A  circular  to  the  stock- 
holders of  this  company  has  been  issued  by  Mr.  Geo.  Foster 
Peabody,  chairman  of  the  board  of  directors.  It  states  that 
the  proposed  sale  of  the  main  line  to  the  "  Big  Four  "  has  been 
fully  consummated,  and  the  $10,000,000  of  C.  C.  C.  &  St.  L.  four 
p.  c.  collateral  trust  gold  bonds  delivered  to  this  company,  of 
which  $7,000,000  have  been  deposited  with  the  United  States 
Trust  Company  to  secure  the  payment  at  maturity  on  July  1. 
1894,  of  the  principal  of  all  the  bonds  falling  due  at  that  date, 
and  their  interest  coupons  in  the  meantime.  Of  the  remain- 
ing bonds.  $3.50,000  have  been  delivered  to  the  Central  Trust 
Company  for  the  sinking  fund,  and  the  balance  of  $3,750,000 
are  in  the  treasury  of  this  company. 

It  is  now  proposed  to  issue  to  the  holders  of  the  preferred 
stock  (except  8,000  shares,  as  below  explained,)  $150  in  these  4 
per  cent  bonds  for  each  $100  share  of  preferred  stock,  with 
the  accumulated  dividends  thereon,  now  amounting  to  37;}^  per 
cent.  This  seems  to  be  a  very  favorable  offer  for  the  holders 
of  preferred  stock,  and  will  probably  be  accepted  by  them 
quite  readily.  A  full  abstract  of  the  new  C.  C.  C.  &  St.  L. 
mortgage  will  be  found  on  another  page.  The  essential  part 
of  the  resolution  adopted  by  the  Executive  Committee  of  the 
St.  L.  Alton  &  Terre  Haute  Company  is  as  follows  : 

Remltrjl,  That  thi»  company  will  at  any  time  prior  to  the  .'ilst  day  o 
January.  ISOl.  receive  a  surrender  to  thi.s  company  of  any  of  its  pre- 
ferred Bt^>cl{  (including  the  surrenderor  all  dividends  accrued  thereon 
and  of  all  other  claims  thereunder),  and  will  pay  and  deliver  tliercfor 
on  oralioutlhe  (Irst  day  of  March.  1891,  the  4  per  cent  one-Uundred- 
year  cold  bonds  of  the  Cleveland  Cincinnati  Chicago  &  St.  Loiiis 
Railway  Company,  now  owned  by  this  company,  at  the  rate  of  150  per 
lentum  of  the  par  amount  of  such  stock  In  the  said  bonds,  so  that  the 
holder  of  eacli  100  shares  of  such  preferred  stoclc  shall  receive  In  cjt- 
chanK(' therefor  fifteen  of  the  said  bonds  of  the  par  value  of  $1,000 
each  with  the  coupon  dne  May  1, 1891,  attached,  and  lesser  amounts  in 
the  same  proportion;  and  it  is  further 

Jietolveri,  That  to  secure  the  purimses  of  these  resolutions  the  transfer 
hooks  for  the  preferred  stock  of  this  company  be  closed  on  the  third 
■<lay  of  .lanimry,  1H!»1,  and  that  the  holders  of  such  preferred  stock,  as 
shown  by  the  Imoks  of  this  company  on  that  day.  shall  have  until  the 
thirty-hrst  Any  of  January,  1891,  to  elect  whether  or  not  they  will  so 
surrender  their  preferred  stock  with  the  dividends  accrued  thereon  and 
all  other  riKhts  lielonRlng  thereto  for  bonds  as  aforesaid,  provided,  how- 
ever, and  it  is  further 

Retolved,  In  view  of  the  aereement  of  the  holders  of  s.OOO  shares  of 
the  preferred  stJick  not  to  avail  themselves  of  the  riithts  granted  by 
these  resolutions  until  after  the  twenty-fifth  day  of  January.  1S91.  that 
lifter  siuh  twcnty-flftli  day  of  January,  1891.  no  preferrcdstockholdcr 
shall  be  entitled  to  any  rights  under  these  resolutions,  excepting  so  far 
as  the  iwrtion  of  the  $'2,500,000  in  bonds  not  applied  for  prior  to  his 
application  shall  be  sufficient  to  retire  preferred  stock  at  the  aforesaid 
rate  of  150  per  eentuin,  the  purjioso  being  to  allot  such  reuiaininK 


nonda  after  the  twenty-flftli  day  of  Janiury,  1891,  to  •ppUoknta  In  tlut 
order  of  their  applloatlon. 

St  LonU  Iron  Mountain  ft  Southern— (lairo  &  Fulton.— 
The  holders  of  tCairo  &  Fulton  first  mortgage  lionds  which 
fell  due  on  Jan.  1,  1891,  have  received  a  notice  which  post- 
pones for  six  months  the  payment  of  their  bonda. 
The  Iron  Mountain  Company  has  been  attempting  to  secure  an 
exchange  of  the  Cairo  firsts  for  the  general  consolidated  6  per 
cent  bonds  of  the  former  company,  in  accordance  with  a  re- 
funding scheme.  There  have  been  about  $2, 000, (MX)  Cairo 
bonds  exchanged  for  the  new  Iron  Mountain  fives,  although  it 
is  said  that  the  holders  of  from  $2,(X)0,000  to  $3,000,000  bonds 
have  expressed  their  willingness  to  make  the  proposed  ex- 
change. A  clause  in  the  mortgage  jirevents  a  foreclosure  for 
six  months  after  the  maturity  of  the  principal,  and  the  Iron 
Moimtain  Company  has  availed  itself  of  this  to  pMtpone  pay- 
ment. It  was  generally  thought  in  Wall  .Street  that  the 
stringent  condition  of  the  money  market  or  the  difficulty  in 
negotiating  new  bond  issues  accounted  for  this  action,  and  as 
the  bonds  are  abundantly  secured,  there  was  no  occasion  to 
think  much  of  it.  The  official  circular  of  the  St.  Louis  Iron 
Moimtain  &  Southern  says: 


Notice  is  hereby  given  that  In  view  of  the  provisions  of  the  sixth 
article  of  the  above-mentioned  mortgage,  this  company  ha*  decided  to 
extend,  until  July  1, 1891,  the  time  within  which  holders  of  Cairo  dc 
Fulton  bonds  may  exchange  the  same  tor  the  general  consolidated 
railway  and  land-grant  bonds  of  this  company,  the  principal  and  In- 
terest of  which  are  guaranteed  by  the  Missouri  Paciilc  R  lUway  Com- 
pany. The  Cairo  &  Fulton  bonds  will  continue  to  draw  Interest  at 
the  rate  of  7  per  cent  per  annum  until  paid.  This  company  reserves 
the  right  to  discontinue,  at  any  time,  the  payment  of  the  money  pre- 
mium of  $50  per  bond  now  made  In  connection  with  the  exchange  of 
the  Cairo  &  Fulton  bonds. 

Sonth  Carolina  RR.— At  Charleston,  S.  C,  Dec.  29,  the  TT. 
S.  Circuit  Court  directed  Receiver  Chamberlain  to  pay  the 
coupons  payable  April  1,  1890,  of  the  first  consolidated  mort- 
gage bonds.  The  receiver  is  further  ordered  to  pay  all  instal- 
ments of  interest  up  to  January  1,  1891,  on  all  obligations  of 
the  railway  company  secured  by  a  loan  prior  to  the  loan  of  the 
first  mortgage  consolidated  bonds.  The  bonds  of  the  Louis- 
ville Cincinnati  &  Charleston  Railway  Company  held  by  H. 
T.  Coghlan  are  excepted  from  the  terms  of  this  order. 

Tennessee  Coal  &  Iron. — Changes  have  again  taken  place 
in  the  directory  of  this  company.  W.  M.  Duncan,  First  Vice- 
President,  has  resigned  his  place  to  N.  Baxter,  Jr. ,  of  Nash- 
ville, a  prominent  iron  man.  Second  Vice  President  Jackson, 
of  Birmingham,  Ala.,  also  resigned,  and  J.  J.  Hillman,  of  the 
same  city,  was  elected  his  successor,  Messrs.  Baxter  and  Hill- 
man  will  have  direct  charge  of  the  company's  operations.  The 
following  new  directors  were  elected  besides  the  new  officers 
named:  John  H.  Inman,  H.  O.  Armour  and  Gen.  Samuel 
Thomas. 

Union  Pacific— Chicago  Milwaukee  &  St.  Panl— Rock 
Island. — There  has  been  much  comment  in  railroad  circles 
over  the  refusal  of  the  Union  Pacific  to  allow  the  two  other 
companies  above  named  to  use  the  U.  P.  bridge  at  Omaha, 
according  to  agreement.  Their  trains  have  been  refused  ad- 
mission and  the  following  account  is  given  of  the  contract  in 
the  Tribune's  Chicago  dispatches.  Said  President  Miller,  of 
the  Milwaukee  &  St.  Paul: 

"Last  May  our  company  entered  into  an  arrangement  with 
the  Rock  Island  by  which  we  were  to  build  a  bridge  across  the 
Missouri  River  at  Omaha,  for  our  joint  use.  As  soon  as  the 
Union  Pacific  people  heard  of  this,  and  I  refer  particularly  to 
Sidney  Dillon,  who  is  now  President,  and  General  Dodge,  who 
is  a  director,  they  sought  a  conference  with  us.  They  told 
us  there  was  no  need  of  our  going  to  the  expense  of  build- 
ing a  bridge  as  they  would  be  glad  to  let  us  use  their  bridge 
for  a  consideration.  Subsequently  a  conference  was  held  m 
Omaha  and  a  contract  was  drawn  up  by  which  our  road  and 
the  Rock  Island  were  to  run  trains  into  the  union  depot  at  Omaha 
over  the  Union  Pacific  bridge.  This  company  was  to  pay  $50,000 
a  year  for  the  privilege,  and  also  its  proportion  of  other  joint 
expenses.  The  contract  was  signed,  sealed  and  delivered  and 
approved  by  President  Adams  and  the  board  of  directors, 
and  there  can  be  no  question  as  to  its  validity.  So  far  as  our 
freight  business  is  concerned,  we  have  been  operating  tmder 
the  contract  since  July  1,  but  as  soon  as  we  gave  notice  that 
we  would  begin  to  run  onr  pa^8enge^  trains  into  Omaha,  we 
were  shut  out  without  an  explanation.  Yes,  we  are  denied 
the  privileges  of  the  bridge  both  as  to  freight  and  passenger 
business.  The  contract  is  legally  binding,  and  I  do  not  see  how 
the  Union  Pacific  can  successfully  set  it  aside." 

The  Rock  Island's  contract  with  the  Union  Pacific  was 
similar  to  that  of  the  St.  Paul,  except  that  it  embraced  the 
joint  use  of  the  tracks  from  Omaha  to  Lincoln.  On  the 
strength  of  the  contract  the  Rock  Island  has  built  fifty-two 
miles  of  road  between  Lincoln  and  Beatrice,  connecting  with 
its  main  line.  The  Union  Pacific  was  thus  to  obtain  a  aouth- 
em  outlet  through  the  Indian  Territory  and  become  a  com- 
petitor for  traffic  to  and  from  the  Southwest. 

The  Rock  Island  had  not  as  yet  begun  operations  under  the 
contract,  but  was  prepared  to  do  so  beginning  Jan.  4.  The 
officials  of  that  road  have  also  been  informed  that  they  will 
not  be  allowed  the  use  of  the  Union  Pacific  bridge.  President 
Cable  and  President  Miller  were  in  conference  at  the  latter's 
office,  but  both  declared  afterward  that  they  had  not  decided 
upon  any  definite  course  of  action. 

An  injunction  was  obtained  by  the  St.  Paul  ComMny 
against  the  Union  Pacific,  but  this  appears  to  have  heen 
violated  or  evaded,  and  the  bridge  question  remains  to  be 
V  settled. 
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FIRST  COLLATERAL  TRUST  MORTGAGE  DATED  NO- 
VEMBER 1,  1890,  SECURING  $10,000,000  OF  4  PER 
CENT  GOLD  BONDS,  DUE  NOVEMBER  1,  1930. 

PAKTIES. 
The  Cleveland  Cincinnati  CliicaRO  &  St.  Louis  Railway  Com- 
pany (hereinafter  also  called  tlie  Railway  Company),  party  of 
the  first  part,  and  the  Central  Trust  Company  of  "New  York 
and  John  T.  Dye,  of  the  City  of  Indianapolis.  Indiana  (herein- 
after called  the  trustees),  parties  of  the  second  part. 

DE8CBIPTI0N  OF  THE  RAILWAY  COMPANY'S  ST.  LOUIS 
DIVISION,  ETC. 
Whereas,  Tlie  Railway  Company  is  a  railroad  corporation, 
formed  by  consolidation  of  certain  other  companies,  in  pursu- 
ance of  the  laws  of  the  States  of  Ohio  and  Indiana,  and  has 
since  sucli  consolidation  operated  as  its  St.  Louis  Division 
the  railroad  with  the  appurtenances  thereto  formerly  the 
property  of  the  St.  Louis  Alton  &  Terre  Haute  Raih-oad  Com- 
pany, running  from  East  St.  Louis,  in  the  State  of  Illinois,  to 
Terre  Haute,  in  the  State  of  Indiana  (about  189  miles),  with  a 
branch  from  Wann  to  Alton,  in  the  State  of  Illinois  (about  4 
miles),  such  railroad  and  branch  and  appurtenances  thereto, 
and  the  franchise  to  maintain  and  op>erate  the  same  (sut)ject, 
however,  to  the  reservation  of  certain  trackage,  bridfe  and 
terminal  facilities  made  by  the  St.  Louis  Alton  &  Terre  Haute 
Eailroad  Company  in  its  lease  and  its  conveyance  hereinafter 
mentioned)  being  together  in  this  indenture  hereinafter  called 
the  St.  Louis  Division ;  and 

THE  RAILWAY  COMPANY'S  LEASE  OF  THE  ST.  LOUIS  DIVI8 
ION,  DATED  FEBRUARY  23,  1883. 
Whereas.  Heretofore  on  the  23d  day  of  Februsrv,  1883,  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Company",  organized 
nnder  the  laws  of  the  State  of  Illinois  and  hereinafter  called 
the  Terra  Haute  Company,  msde  with  the  Indianapolis  &  St. 
liouis  Railway  Company  and  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railway  Company,  now  consolidated  with 
the  party  of  the  first  part,  hereinafter  called  the  lessee  com- 
panies, a  certain  indenture  of  lease  by  which  the  Terre  Haute 
Company  let  to  the  said  lessee  companies  the  said  St.  Louis 
Division  for  the  term  of  99  years  from  November  1,  1882,  at  a 
rental  which  was  to  vary  accordinjj;  to  certain  conditious 
therein  specifiHl,  but  was  in  no  event  to  be  less  than  $4.50,000  per 
annum;  and  whereas,  under  said  lease,  the  lessee  companies  and 
thereafter  the  RaUway  Company,  party  hereto  of  the  first 
part,  operated  said  St.  Louis  Division  until  the  transfer  of  the 
»id  lease  to  the  Cairo  Vincennes  &  Chicago  Railway  Companv 
herematter  called  the  Cairo  Company  ;  and  during  such 
operation,  the  Railway  Company,  at  its  own  expense,  made 
extensive  and  costly  betterments  on  the  railroad  of  said  St 
Louis  Division  ;  and 

TRANSFER   OF   LEASE   IN    1890  TO  THE    CAIRO    VINCENNES 

&   CHICAGO   RAILWAY    COMPANY. 
_   Whereas,  The  Cairo  Company  is  a  railroad  corporaHon  ex- 
isting under  the  laws  of  the  State  of  Illinois,  and  owning'and 
gperatmg  a  railroad  running  from  Cairo  to  Tilton,  in  said 
State,  which  railroad  connected  with  the  railroad  of  the  St 

fcwi^hTand  """  ""*  P"'""'  ^""^  ^''^  °°*  ^"'"P^te 

Ja'J'^Z"''  ^■"  ^^^  ^^'i"  '1^7-  °^  *^«y'  '^^-  the  Railway  Com- 
I«nv  duly  as-signed  and  delivered  to  the  Cairo  Com  nan  v  the 
«ii£.ndenture  of  lease,  and  all  the  rights  and  cS  of  he 
kssoes  thereunder;  and  thereafter  the  Terre  Haute  Com 
pany  by  a  certain  indenture  dated  July  9,  1890,  between  it 
cJlmnfnt  nf°  Company,  approved  the  assignment  to  the  Cairo 
G>mpany  of  said  lease,  and  accepted  the  Cairo  Companv  as 

^dm  connection  with  the  railway  of  the  Cairo  cTmpa^y: 

BALE  OF  THE  ST.  LOUIS  DIVISION  TO  THE  CAIRO  VINCENNES 
„„  4  CHICAGO. 

Whereas,  On  the  1st  day  of  November    isqa    *i,     rp 

SS'^"r^iS^8t1:o'^  du,^ B:f."nrconfe?'toX  IZl 

s-.is.r.,eS;v,Sas~'-! 


Whereas,  The  Cairo  Company  did,  thereupon,  and  by  virtue- 
ot  the  said  deed,  enter  into  possession  of  the  said  St.  Louis 
Division  as  the  sole  owner  thereof  ;  and 

PURCHASE   MONEY   MORTGAGE    FOR   $10,000,000    GIVEN    BY 
THE  CAIRO  COMPANY  IN  PAYMENT.  ; 

Whereas,  In  order  further  to  secure  to  the  Terre  Haute  Com- 
pany the  payment  of  the  said  purchase  nrice  of  810,000,000. 
the  Cairo  Company  duly  delivered  to  the"  Tene  Haute  Com- 
pany the  bond  of  the  Cairo  Company,  dated  November  1. 189u, 
for  the  sum  of  .|10,000,000,  said  bond  being  payable  to  the  Terre^ 
Haute  Company  or  its  assigns,  en  the  1st  day  of  November, 
1990,  or  if  there  be  default  in  the  payment  of  interest  or  other- 
wise, as  therein  provided,  then  sooner;    interest  on  said  bond 
being  at  the  rate  of  4  percent  per  annum,  payable  semi-annu-        1 
ally  on  the  first  day  of  May  and  November;  both  principal        1 
and  interest  to   be  paid,  free  of  all  taxes,  in  gold  coin  of  the 
United  States,  of  the  present  weight  and  fineness  ;  and 
BONDS  SECURED  HEREBY  RESERVED  FOR   PRIOR  LIENS  ON 
ST.  LOUIS  DIVISION  DUE    IN  1894,  &c. 

Whereas,  The  Cairo  Company  also  duly  executed  and  deliv- 
ered to  the  Ten-e  Haute  Company  a  purchase  money  mortgage, 
dated  Nov.  1,  1890,  which  was  a  first  first  lien  upon  the 
said  St.  Louis  Division,  excepting  certain  encumbrances  pay- 
able on  July  1,  1894,  and  whose  payment  was  fully  provided 
to  be  paid  from  the  bonds  secured  hereby  and  in  this  mortgage, 
for  the  further  security  of  the  moneys  due  by  said  bond,  the- 
Cairo  Company  conveyed  to  the  Terre  Haute  Company,  and 
to  its  successors  and  ass^igus  forever,  but  by  way  of  mortgage . 
the  said  St.  Louis  Division ;  said  bond  and  mortgage  containing 
various  provisions  for  the  more  effectually  securing  the  pay- 
ment of  the  said  $10,000,000,  principal  and  interest,  in  case  of 
any  default  on  the  part  of  the  Cairo  Company,  and  also 
granting  certain  powers  to  the  Terre  Haute  Company  and  its 
assigns,  in  case  of  foreclosure  of  the  said  mortgage,  or  of  other 
proceedings,  whether  at  law  or  in  equity  or  otherwise,  for  the- 
collection  of  the  said  moneys,  principal  and  interest,  and 
otherwise  as  therein  mentioned  ;  and 

RELATION  OF  THE  RAILWAY  COMPANY  TO  THE  CAIRO  COM- 
PANY, ETC. 
Whereas,  The  Railway  Company,  party  hereto  of  the  first 
part,  holds  the  railroad  of  the  Cairo  Company  under  a  certaim 
operating  contract  made  between  it  and  the  Cairo  Company,, 
dated  October  30th,  1889  ;  and  whereas,  by  reason  of  the  rela- 
tions of  the  Railway  Company  to  the  Cairo  Company  and  of 
the  railway  system  owned  or  controlled  by  the  Rail  vay  Com- 
pany to  the  said  St.  Louis  Division,  and  otherwise,  it  is  need- 
ful to  the  Railway  Company  to  acquire  the  ownership  of  the 
said  bond  and  mortgage  executed  as  aforesaid  by  the  Cairo- 
Company  ;  and 

SALE  OF  THE  PURCH  iSE  MONEY  MORTGAGE  TO  THE  PARTY 
OF  THE  FIRST  PART. 

Whereas,  The  Terre  Haute  Company  has  sold  and  conveyed 
to  the  Railway  Company  the  said  bond  and  mortgage  of  the 
Cairo  Company,  and  also  all  the  right,  title  and  interest  of 
the  Terre  Haute  Company  to  all  rents  hereafter  to  become  due- 
under  said  lease  made  as  aforesaid,  and  also  the  said  purchase 
money  lien,  and  all  the  estate,  right,  title  and  interest  of  every 
character  of  the  Terre  Haute  Company  in  the  said  St.  Loui& 
Division  and  its  appurtenances  and  franchises,  the  price  for 
such  sale  and  conveyance  to  be  the  sum  of  $10,000,000,  paya- 
ble in  the  bonds  of  the  Railway  Company  hereafter  mentioned ; 
and 

AUTHORITY  FOR  PRESENT  ISSUE  OF  BONDS. 

Whereas,  The  Railway  Company,  in  consideration  of  such 
sale  and  conveyance,  and  with  the  approval  of  holders  of 
two-thirds  of  the  full-paid-up  stock  of  the  Railway  Company, 
has  executed  and  is  now  about  to  issue  and  deliver  to  the 
Terre  Haute  Company,  or  to  its  assigns,  the  bonds  of  the  Rail- 
way Company,  registered  and  coupon,  amounting  toS10,000,000' 
of  principal,  and  being  equally  and  without  preference  secured 
by  these  presents;  each  of  said  coupon  bonds,  excepting  the 
serial  number  thereof  and  the  signatures  of  the  officers  of  the 
Railway  Company,  being  substantially  of  the  form,  date  and 
tenor  following : 

FORM    OF    COUPON    BOND. 

U.MTED  States  of  Amekica.-States  of  Ohio  and  Indiana. 

CLEVELAND   CINCINNATI    CHICAGO    &   ST.    LOUIS    RAILWAY 

COMPANY. 

First  CollateralITkust  Mortgage  St.  Louis  Division. 

^^ $1,000, 

FODH  PER  CENT  GOLD  BOND  OP  1090. 

n,I?fi„'?,?^'''*1?  .'^iP''''',"*"  Chicago  &  St.  Louis  R.nilwav  Company 
(liereinaftcr  caile.1  the  obliKor)  hereby  aeknowlertRea  that  it  has  bor- 
^'in,V,uJ'J t„"* '""^  1',"''' !?  "'.''  "'^  "'  «"o  thousand  dollars,  which  it 
Spnwi.'?'*'*'!',' *''''''''/*;'  New  York,  to  t^c  holder  hereof,  on  No- 
yin{£?i  if  ;  o"e  t';o"sa."a  nine  hunrtred  and  ninetr.  In  gold  coin  of  the 
npoi  o„^if,.^f  "Jf  ^m';n«a,of  the  present  standard  of  wci-bt  and  flne- 
^ent'.uM-  ..^  ,?,^,?^""  taxes  together  witli  interest  at  the  rate  of  four  per 
«  ni,  r^nf  Jwi'/'  V",,*'"*  "■'■?'  •l-'y  "'  November.  1890.  until  the  princl- 
m  tlmflr,tH?iV''',A!''''''''','^i^''>y"'''<='"'"'e  e"^*^  «"'»  semi-annually 
mKmtheRnr?/,,,!  ,  'jY,''"*^°^*'V''''''"'°«ach  year.fre^  of  all  taxes' 
beconie  pf." aWe  coupons  hereto  attached,  as  they  respecUvtIy 

timB'\,I'r^2;lrt?,!l"  ^V^^  j!^  delivery.  The  holder  hereof  may.  at  any 
ne^fid  ol  then  .iniV  "•^'•"Of,  "■?  I'O'xl  mid  all  the  coupons  hereto  an- 
?d  bond  of  .hi  ,1  , '  '"■•f'Vr*"""""- '"«'  thereupon  receive  a  reaister- 
the'rriis?n^ndn^  f7°'  ""'  '^ame.issue  as  this  bond,  as  provided  in 

■TM^  i«  ,.?^^^  ""'  Ajrreemcnt  hereinafter  mentioned. 
couDon  In  »!«?;„?„"'''','''  S?'ife'"o»l'<'"  au'l  reRlstored.  each  of  the 
l.S   for  +1  oSo    ?   '•"'   *]l^'^P-  ""1  each  of  the  roKistered  bonds 
I.n,',°^..  "^,.;*i:,"2?;..«^'^■"H"U!Ic    of    $1,000,    and    the    said    bonds. 


Doifars  SSd  ^S^'.T^'   ^-''^  '".ail    ?oV  the   sum   of"  T^n    i^ull 
uollars,  and  aU  of  the  coupon  bonds  Icing  of  the  same  tenor  as  t* 


tkis 
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lionil.  (inrt  nil  the  bonilK.  wlicllii'r  ('OHp<in  or  roKlg^ornd,  lietnit  <1o«orlbo<l 
III  :>iiil  rnimlly  anil  williii"'  ■  '■  of  oiin  ovur  the  ollii'r,  "oiMirnl 

(ly  :i  ii'ihilii  Trust  I><i>(l  ;ii  nt.dali'il  tli«  llrnt  il«y  of  Novmii- 

li.M-,  IH'.io.  Hiul  cxociitiil  l'\  I"  till'  Ciinlinl   Tni8l  f'mnpniiy 

of  Ni'w  Voik  :uiM  .loliii  T.  l)jr  <■:  mil  l>y  tho  buii.l  of  lht«  Culm 

Vini'iiiiii'rt  .V   Clilcairo  Kullwav  '  r  the  hiiiii  of  Ton   Mil  Ion 

DiilLii  ■.  :ui.l  ihn  inortKMKK  l>y  til.  nionml   Kallwny  Company  of 

111.  '  !vi«ionnf  tlir  rail\\:i>  .■,.\.-'tiiii  of  thi<  C'li'Velanil   ('Incln- 

11.1 ;  A;   Ht.  lyouls  Railway  K'omimny,  lii-InK  tlio  railway  l>o- 

lw>  '    l/Oul«  and  IVrro   liaiitc  with  lt<  branrb  nnil  appnrton- 

luiww.  ami  of  otlipi- piopiTty  formerly  of  tlio  Ht.  LonU  Alton  .V  Tcrro 
Haute  Uillroail  Oimpaiiy,  anil  by  other  HeiMiritlux.  art  in  Halil  Tni«t 
Deeil  iiiul  AKteenicnt  mentliineil,  wliirh  bond,  mortxaKe  and  other  »e- 
<'iiritleH  linve  been  tniusferted  by  the  obligor  to,  and  deposited  with, 
the  Hald  Trii«tee«. 

TbU  bond  Khali  not  beeonie  obllKatorv  until  the  ccrtlfleato  endorsed 
hereon  Khali  have  been  Klgiied  by  the  (Vntrnl  Trnut  Company  of  New 
York,  one  of  the  tniKteos  nnder  the  Kalil  Trnst  Deed  and  AKi-ecinent. 

In  wiliu-ss  iclirrraf.  the  obllKor  hua  eaiinod  Its  corporate  Heal  to  bo 
lieroto  nlllxed,  atid'thew  presents  to  he  signed  by  Its  President  or  Vlee- 
1'renidcul  and  iU  Heoretarv  the  first  day  of  November,  1 8it0. 

TuE  Clevelaud  Cincinnati  Ciiicacio  &  8t.  Louih 
Kailwat  Company. 

[Seal,]  By ,  Vloo-Prcsldont. 

,  Secretary. 

and  each  of  the  coupons  annexed  to  each  of  the  said  coupon 
bonds,  excepting  the  serial  number  and  the  month  and  year  of 
payment  thereof,  and  tlic  signature  of  the  Secretary  of  the 
Railway  Company,  which  may  be  engi-aved  thereon,  being  of 
the  form  and  tenor  following  : 
"  Four  POT  cent  First  Mortgage  Collateral  Trust  Gold  Bocd  Coupon. 
St.  LouU  Division. 

*'No 

••  On  the  first  day  of  Th-i  Cleveland  Ciuoinnntl  Chicago  A 

"•St.  Louis  Uailway  Company  will  pay  to  the  bearer  at  the  city  of  wcw 
"  York,  twenty  dollars  In  gold  coin,  being  tUo  semi-annual  Interest  on 

**  iKiud  uiiniber 

" ,  Secretary." 

REGISTERED  BOND.S. 
Each  of  the  said  registered  bonds  is  substantially  of  the 
3same  form  and  tenor  as  the  coupon  lx)nds,  except  that  they 
are  without  coupons,  both  interest  and  principal  being  payable 
•only  to  the  registered  holder,  and  except  that  each  of  them  is 
either  for  §1,000  or  a  multiple  of  $1,000. 

ENDORiEMEN'T  BY  TRUSTEES. 

Bach  of  said  bonds  whether  coupon  or  registered  before  it 
becomes  obligatory  against  the  Railway  Company,  shall  have 
endorsed  upon  it  a  certificate  by  the  said  Central  Trust  Com- 
pany, one  of  the  trustees,  in  the  following  form : 
[Forvi  of  Trustees'  Certificate.] 

"  This  bond  is  one  of  the  series  of  bonds,  being  in  all  for  the 
^'  gum  of  Ten  Million  Dollars,  mentioned  in  the  Trust  Deed  and 
"  Affreement  of  even  date  heremth,  exeeuted  by  the  Cleveland 
*'  Cincinnati  Chicago  &  St.  Louis  Railway  Company,  and 
"  dated  the  first  day  of  November,  1890.  The  said  Company 
■"  h<M  transferred  to,  and  deposited  with,  the  undersigned  the 
'•  collateral  bond  and  collateral  mortgage  of  the  St.  Louis 
■  •  Dilution  in  said  Trust  Deed  and  Agreement  mentioned. 

•■  New  York,  November  1,  1890. 

"  CENTRAL  TUUn  COUPANY  OF  NEW  TORS, 

'•  By .'• 

TRAJJSFER  OF  PURCHASE    MONEY  LIEN,  Ac,  TO  TRUSTEES. 
Now,  therefore,  in  consideration  of  the  premises,  &c.,  &c., 
the  parties  hereto  have  for  themselves  and  their  respective 
successors  and  assigns,  covenanted  and  agreed  as  follows  : 

FrasT — The  Railway  Company,  party  of  the  first  part,  hereby 
transfers  to  the  trustees,  parties  of  the  second  part:  first,  the 
purchase  money  lien  reserved  to  the  Terre  Haute  Company, 
ita  successors  and  assigns,  for  the  purchase  price  (being  §10,- 
OOO.OtX)  and  interest)  of  the  St.  Louis  Division  of  the  St.  Louis 
Alton  &  Terre  Haute  Railroad  Company  hereinbefore  men- 
tioned ;  secondly,  the  4  per  cent  gold  bond  of  the  Cairo  Vin- 
cennea  &  Chicago  Railway  Company  for  $10,000,000  hereinbe- 
fore described,  and  all  moneys  due  or  to  become  due  thereon  ; 
thirdly,  the  indenture  of  mortgage  executed  by  the  Cairo 
Vincennes  &  Chicago  Railway  Company  as  aforesaid,  upon 
the  premises  therein  described,  to  secure  the  payment  of  the 
principal  and  interest  of  the  said  bond  last  mentioned  for  510,- 
000,000,  which  said  bond  and  said  mortgage  are  hereinafter 
resi>ectively  called  the  "  Collateral  Bond"  and  the  "  Collateral 
Mortgage  ;"  and  fourthly,  all  the  right,  title  and  interest  of 
«very  character  which  remained  in  the  Terre  Haute  Company 
in  the  said  St.  Louis  Division  and  its  appurtenances  and  fran- 
<;hi8e8  after  the  conveyance  thereof  as  hereinbefore  mentioned 
to  the  Cairo  Company,  To  have  and  to  hold  the  same  forever 
to  the  parties  of  the  second  part,  jointly  and  not  in  common, 
and  to  their  successor  and  successors  under  the  trust  hereby 
created. 

COVENANTS— COLLATERAL  BOND  IS  FREE  FROM  OTHER 
HENS,  ETC. 
The  Railway  Company  covenants  with  the  trustees  and  all 
bondholders  hereunder  that  it  is  the  lawful  owner  of  the  said 
collateral  bond  and  collateral  mortgage,  and  has  full  power  so 
to  transfer  and  set  over  the  same.  The  Railway  Company 
further  covenants  that  the  said  collateral  bond  and  collateral 
mortgage  are  free  and  unincumbered  of  any  other  pledge, 
lien  OT  claim  whatsoever;  that  no  part  of  the  sum  of  $10,000,000 
mentioned  in  the  said  collateral  bond  and  collateral  mortgage, 
or  of  the  interest  thereon  from  the  date  hereof,  has  been  paid. 
The  Railway  C'om|>any  will  forever  defend  to  the  trustees  and 
their  successors  or  a'ssigns  and  to  every  owner  of  any  of  the  said 
bonds  secured  hereby,  and  against  the  Railway  Company  and 
every  other  corporation  and  peri^on  whatsoever  to  claiin  the 
same,  the  said  collateral  bond  and  collateral  mortgage  hereby 
assigned.  And  the  Railway  Company  hereby  appoints  the 
trustees  to  be  its  attorneys,  irrevocable,  in  its  name  to  exercise 


every  power  or  privilege  in  said  collateral  bond  conferred 
upon  the  obligee  thereof  or  its  assigns,  and  in  said  coliat«raI 
inortgnge  conferred  upon  the  mortgagee  thereof  or  its  assigos, 
as  fully  in  all  respects  as  the  liailway  Company  could  liaTe 
done  had  these  presents  not  been  executed. 

INTEKESr  AND  PRINCIPAL  TO  BE  PAID   PUNCrTUALLY  WITH- 
OUT DEDUCTION   FOR  ANY  TAX. 

Second — The  Railway  Company  herebv  covenants  that  it 
will  punctually  pay  to  the  hoMers  of  tlie  bonds  secured  here- 
by the  interest  and  the  principal  thereof,  when  and  os  the  same 
shall  become  due  and  payable,  according  to  the  terms  and 
conditions  in  the  said  bonds  and  coupons  set  forth  ;  and  that 
every  such  payment  of  interest  or  principal  shall  Ijo  made 
without  any  deduction  for  any  taxes  which  may  be  required 
to  be  paid  or  deducted  therefrom,  the  Railway  Comi>any 
hereby  agreeing  to  pay  all  such  taxes. 

ALL  BONDS  HEREUNDER  TO  BE  EQUALLY  .SECURED. 

Third— All  of  the  bonds  secured  hereby  shall  be  wiually  se- 
cured without  regard  to  the  times  when  the  said  bond.'i,  or  any 
of  them,  shall  have  been  actually  issued,  or  to  any  other 
matter,  and  without  any  discrimination  or  preference  what- 
ever in  favor  of  any  one  over  any  other. 

DEFAULT  HEREUNDER— TRUS  FEES  TO  COLLECT  INTEREST  OK 
COLLATERAL  BOND, 

Fourth — In  case  of  default  in  the  payment  of  the  principal 
or  interest  due  upon  any  one  or  more  of  the  bonds  secured 
hereby,  the  trustees  shall  collect  the  interest  payable  upon  the 
said  collateral  bond,  and  apply  the  same,  pro  rata,  to  tne  pay- 
ment of  any  interest  that  may  be  over-due  and  unpaid  upon 
the  outstanding  bonds  of  the  Railway  Company  secured 
hereby.  But  until  the  Railway  Company  shall  make  default 
in  the  payment  of  the  principal  or  interest  upon  any  of  the 
said  bonds  secured  hereby,  the  trustees  shall,  upon  the  pro- 
duction to  it,  canceled  by  the  Railway  Company,  of  any  of 
the  coupons  secured  hereby,  which  may  be  then  due,  and  upon 
its  request  and  the  request  of  the  Cairo  Company,  credit  upon 
said  collateral  bond  as  for  interest  paid  thereon,  the  amount 
of  such  canceled  coupons, 

DEFAULT  ON  COLLATERAL   BOND— COLLATERAL  MORTtiAGE 
MAY  BE  ENFORCSD  AND  RAILROAD  SOLD  IN  FORECLOSURE. 

Fifth. — In  case  of  default  in  the  payment  of  the  princi- 
pal of  the  said  collateral  bond,  whether  at  its  maturity  or 
after  default  in  payment  of  interest  and  demand  therefor,  or 
in  the  payment  of  any  interest  when  due  thereon,  or  in  case 
of  default  in  the  observance  of  any  requirement  binding 
upon  the  obligor  contained  in  the  said  collateral  bond  or  in 
the  said  collateral  mortgage  securing  the  same,  then  the 
trustees  may  proceed  to  enforce  their  rights  as  assignees  of  the 
obligee  in  said  collateral  bond,  and  as  assignees  of  the  mort- 
gagee in  said  collateral  mortgage.  And  accordingly  they  may 
either  declare  the  principal  of  the  collateral  mortgage  due,  or 
enter  upon  and  sell  the  property  covered  by  the  collateral 
mortgage,  or  in  any  other  manner  exercise  their  powers 
thereunder.  And  the  trustees  may  institute  in  any  court  of 
competent  jurisdiction,  appropriate  proceedings  in  equity  or  at 
law,  or  both,  to  foreclose  the  said  collateral  mortgage,  or  en- 
force payment  of  the  said  collateral  bond. 

FORECLOSURE   SALE    OF    RAILROAD— TRUSTEES    MAY    PUR 
CHASE. 

It  the  property  mortgaged  by  said  collateral  mortgage  shall 
be  sold  under  such  foreclosure  proceedings  or  otherwise,  in 
pursuance  of  any  provision  of  the  said  collateral  mortgage, 
then  the  trustees  may,  in  their  discretion,  purchase  the  same 
for  account  of  the  Railway  Company,  at  a  price  not  exceed- 
ing the  full  amount  due  on  said  collateral  bond  and  all  the 
costs  and  expenses  of  such  sale.  The  trustees  may  make  their 
payments  upon  such  sale  by  a  credit  ujx)n  the  amount  due  upon 
the  said  collateral  bond  or  otherwise,  as  they  may  be  advised. 
RAILROAD  WHEN  SO  PURCHASED  TO  BE  OPERATED  AS 
SECURITY  FOR  THE  BONDS  OUTSTANDING. 

When  the  railroad  property  covered  by  the  collateral  mort- 
gage shall  be  thus  purchased,  the  trustees  shall  administer  the 
same  as  a  security  for  the  payment  of  the  principal  and  in- 
terest of  the  bonds  hereby  secured.  And  tne  trustees  may 
operate  the  said  railroad  property  and  collect  all  income, 
rents  and  other  issues  and  profits  thereof. 

OR  RAILROAD  MAY  BE  TURNED  OVER  TO  SOME  PERSONS  OR 
CORPOKATION. 

Or  if  the  ti^istees  shall  deem  it  better  so  to  do,  they  may  de-^ 
mise  and  let  the  said  railroad  property  or  any  part  thereof  to* 
any  persons  or  corporations  for  such  times  and  at  such  rents, 
and  generally  upon  such  terms,  as  to  the  trustees  shall  seem 
fit,  and  they  may  for  such  purpose  promote  and  aid  the  forma- 
tion of  a  railway  corporation  or  railway  coijwrations  for  such 
purpose. 

DEFAULT— APPLICATION  OF  INCOME  FROM  SALE  OR  OPERA- 
TION OF  RAILROAD. 

The  net  iccome  arising  from  the  use  and  operation  of  the 
said  railroad  or  railroad  property  by  the  trustees,  or  from  let- 
ting the  same  as  aforesaid,  shall  be  used  and  applied  in  the 
manner  and  according  to  the  conditions  provided  in  the  Sixth 
Article  of  this  indenture.  If  such  railroad  property  shall  be 
sold  in  such  foreclosure  or  other  proceedings  to  any  ]>urchaser 
ither  than  the  trustees,  then  the  trustees  shall  receive  the 
proceeds  of  such  sale.  And  such  proceeds  of  sale  and  any  other 
moneys  representing  directly  or  indirectly  the  principal  of  the 
railroad  and  railroad  property  described  in  said  collateral 
mortgage,  shall  be  used  in  the  manner  provided  in  the  Sixth 
IrtJcle  of  this  indenture. 
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TRC3TEE8  REQUIBED  TO  ACT  OS  KEQUISmON  BY  A  MAJOR 
ITY  INTEREST  OF  BONDHOLDERS. 
Upon  a  reasonable  indemnity  being  t?i>4!f<l /^^,*'^^!! 
agXt  all  expenses,  the  holders  of  a  '"ajon^y  ofthe  tends 
hereby  secured  may,  in  wntmg,  require  the  trustees  to  exer 
SL  wrfornTor  to  refrain  from  exercising  or  performmg, 
an^of  th^po™™  and  any  of  the  axjts  which  here  ofore  in 
tte  Rf  ih  Articfe  of  this  indenture,  it  has  been  provided  they 
may  ex«cise  or  perform  in  any  case  of  default  as  aforesaid 
whether  such  power  or  act  be  in  the  enforcement  of  the  rights 
as  obligees,  or  mortgagees,  or  in  declaring  principal  due,  or  in 
entering  upon  and  seutng  the  mortgaged  property,  or  in  msti- 
tuting  iid  prosecuting  in  equity  or  law,  or  m  purchasing  the 
property  mortgaged,  or  in  any  other  manner,  respect  or  thing, 
hereinbefore  permitted  to  the  trustees. 

DISPOSITION    OF    FUNDS    DERIVED    FROM    RAILROAD 

MORTGAGED. 
SIXTH— If  the  trustees  shaU  hereafter  be  in  receipt  of 
moneys  which  shall  be  either  proceeds  of  sale  of  a  raUroad  or 
railroad  property  as  mentioned  in  the  Fifth  Article  of  this  in- 
denture, or  any  other  moneys  representing,  directly  or  inOi- 
rectly,  the  principal  of  the  railroad  and  railroad  property  de- 
scribed in  said  collateral  mortgage,  and  if  such  moneys  shall 
not  be  required  to  meet  expenses  to  be  incurred  by  the  teus- 
tees  in  the  exercise  of  powers  as  provided  in  the  Fifth  Article 
of  this  indenture,  then  such  moneys  shall  be  disposed  of  as 
follows,  after  first  paying  therefrom  any  costs  which  may  then 
be  due  and  payable  pursuant  to  the  provisions  of  this  mden- 
ture,  the  amoimt  of  which  costs,  charges  and  expenses  shall 
thereupon  be  forthwith  repaid  by  the  RaQway  Company  to 
the  fund  held  by  the  trustees: 

(I)  BEFORE  DEFAULT  HEREUNDER. 
If  the  Railway  Company  shall  be  in  no  default  in  the  pay- 
ment of  princiwal  or  interest  of  any  of  the  bonds  secured  hereby, 
then  the  trustees  shall  invest  such  moneys  for  the  Railway 
Company  in  such  unencumbered  property,  bonds  or  railway 
or  other  securities  (among  which  any  of  the  bonds  secured 
hereby  may  be  included),  as  may  be  prescribed  by  the  holders 
of  a  majority  of  the  bonds  secured  hereby,  and  to  the  security 
of  which  reasonable  objection  shall  not  be  made  by  the  trustees 
or  the  Railway  Company.  Or,  if  the  holders  of  a  majority  of 
the  bonds  secured  hereby  shall  not  prescribe  such  investment, 
then  the  trustees  may  make  such  investment  in  their  own  dis- 
cretion in  any  unencumbered  property,  bonds  or  other  securi- 
ties, as  aforesaid,  to  the  security  of  which  reasonable  objec- 
tion shall  not  be  made  by  the  Railway  Company. 

The  income  of  every  such  investment  and  also  the  net  income 
of  the  operation  by  the  trustees  of  a  railroad  or  railroad  prop- 
erty as  mentioned  in  the  Fifth  Article  of  this  indenture,  shall 
be  received  by  the  trustees  and  disposed  of  as  provided  in  the 
Fourth  Article  of  this  indenture  with  reference  to  the  interest 
paid  upon  the  said  collateral  bond.  The  principal  of  every 
Buch  investment  shall  be  administered  by  the  trustees  upon 
the  same  trusts  in  all  respects,  so  far  as  applicable  thereto,  as 
those  to  which  said  collateral  bond  and  collateral  mortgage 
are  to  be  held  subject  hereunder. 

(2)  AFTER  DEFAULT  HEREUNDER. 
If  the  Railway  Company  shall  be  in  default  in  the  payment  of 
the  principal  of  the  said  bonds  secured  hereby,  when  the  moneys 
fiiBt  mentioned  in  this  Sixth  Article,  or  when  such  net  income 
of  the  operation  by  the  trustees  of  railroad  property,  shall 
come  to  the  hands  of  the  trustees,  then  the  trustees  shall  treat 
such  moneys  in  all  respects  as  moneys  should  be  treated  re- 
Bultine  from  a  sale  of  the  collateral  bond  and  collateral  mort- 
gage as  provided  in  the  Seventh  Article  of  this  indenture.  If 
the  Railway  Company  shall  be  in  default  in  the  payment  of 
the  interest  of  the  said  bonds  secured  hereby,  when  the 
moneys  first  mentioned  in  this  Sixth  Article  shall  come  to 
the  hands  of  the  trustees,  then  the  trustees  shall  hold  such 
moneys,  and  with  such  moneys  the  trustees  shall  also  hold 
any  interest  paid  upon  the  said  collateral  bond  and  not  paid 
over  to  the  Railway  Company,  as  required  by  the  Fourth  Ar- 
ticle of  this  indenture,  such  moneys  and  such  interest  to  be  so 
held  until  it  he  determined  whether  the  principal  of  the  said 
bonds  secured  hereby  is  to  be  declared  due.  If  such  declara- 
tion be  made,  then  such  moneys  shall  be  treated  in  all  respects 
as  moneys  should  be  treated  resulting  from  a  sale  o£  the  col- 
lateral bond  and  collateral  mortgage,  as  provided  in  the  Sev- 
enth Article  of  this  indenture,  and  if  such  declaration  be  not 
made,  then  such  moneys  shall  be  invested  as  in  this  article 
9  hereinljcfore  provided  in  the  case  of  such  moneys  coming  to 
the  trustees  when  the  RaUway  Company  shaU  not  be  in  de- 
fault m  respect  either  of  the  principal  or  the  interest  of  the 
bonds  secured  hereby. 

DEFAULT    FOB    THREE    MONTHS-PRINCIPAL    MAY    BE    DE 
GLARED  DUE 

-  Skvknth.— In  case  of  default  for  three  months  in  the  pay- 
ment of  the  pnnciiial  or  interest  due  on  any  one  of  the  bonds 
secured  hereby,  it  shall  be  the  duty  of  the  trustee  in  every 
such  ^e,  upon  the  written  request  of  the  holders  of  a 
majority  of  the  said  bonds  at  the  time  outstanding,  to  declare 
the  principal  of  all  the  said  bonds  to  be  forthwith  due  and 
payable ;  and  thereupon  such  principal  shaU  become  forth- 
with due  and  payable,  anything  in  the  said  bonds  to  the  con- 
trary notwithstanding. 

DBFAVLX  FOB  THREE  MONTHS-COLLATERAL  BOND  MAY  BE 
SOLD. 
And,  upon  like  written  request  by  such  majority  holders  of 
•aid  Iwnds  at  the  time  outstanding,  the  trustee  sliaU  prc^S 


to  sell  at  public  auction  in  the  city  of  New  York,  after  adver- 
tising notice  of  the  time  and  place  of  sale  not  less  than  once 
a  week  for  six  successive  weeks  in  the  cities  of  New  York, 
Cincinnati  and  St.  Louis,  the  said  collateral  bond  and  collat- 
eral mortgage;  and  also  all  other  securities  or  other  property, 
real  or  personal,  received  or  controlled  by  the  trustees,  and 
held  by  it  as  security  for  the  payment  of  the  bonds  secured 
hereby.  Or  if  such  sale  cannot  be  eflEectually  and  conveniently 
had  without  proceedings  in  equity  or  at  law,  or  otherwise, 
then  upon  such  written  request  of  such  holders  of  a  majority 
of  said  bonds  outstanding,  the  trustee  shall  prosecute  such 
proceedings  and  therein  seek  to  procure  such  sale  to  be  effec- 
tually had. 

APPLICATION    OF    PROCEEDS    OF     SALE  |  OF     COLLATERAL 
BOND. 

From  the  proceeds  of  such  sale  shall  first  be  paid  the  costs 
and  expenses  thereof  and  the  residue,  or  so  much  therectf 
as  may  be  necessary,  the  trustees  shall  apply  towards  the  pay- 
ment and  discharge  of  the  principal  and  interest  which  shall 
then  be  due  and  unpaid  upon  all  the  bonds  secured  hereby, 
then  outstanding  and  unpaid.  Such  payments  shall  be  with- 
out preference  of  interest  over  principal  or  of  principal  over 
interest,  and  no  priority  or  preference  shall  be  given  to  any  of 
the  said  bonds.  Any  surplus  moneys  remaining  after  the  full 
payment  of  such  bonds,  principal  and  interest,  shall  be  paid 
to  the  Railway  Company. 

DEFICIENCY  TO  PAY  BONDS— TRUSTEES  MAY  TAKE  LEGAL 
PROCEEDINGS  TO  PROCURE  FULL  SATISFACTION. 

If,  after  applying  all  the  proceeds  of  such  sale  to  the  payment 
of  the  bonds  secured  hereby,  there  shall  be  a  deficiency  in  the 
full  payment  of  the  principal  and  interest  due  on  any  of  the 
said  txmds,  then  the  trustees  may,  in  behalf  of  the  holders  of 
the  said  ;bonds  .  then  outstanding,  take  any  further  proper 
proceedings  at  law  or  in  equity  to  recover  the  amount  of  such 
deficiency,  and  to  procure  the  full  satisfaction  of  the  said 
bonds. 

TRUSTEES    MAY     RESORT    [TO     LEGAL    PROCEEDINGS     FOK 
ENFORCEMENT  OF  LIEN  HEREOF. 

Eighth. — Except  as  the  trustees  may,  as  hereinbefore  pro- 
vided, be  required  to  proceed  by  the  holders  of  a  majority  of 
the  outstanding  bonds  secured  hereby,  the  trustees  may,  in  their 
discretion,  resort  to  any  appropriate  proceedings,  legal  or  equit- 
able, which  are,  in  their  judgment,  necessary  or  expedient  for 
the  maintenance,  enforcement  or  satisfaction  of  the  lien  hereby 
created  upon  the  said  collateral  bond  or  collateral  mortgage, 
or  upon  any  property  of  any  kind  which  may  become  security 
for  the  payment  of  the  bonds  secured  hereby. 
SALE  OF  COLLATERAL  BOND  OR  OTHER  PROPERTY— TRU6^ 
TEES  MAY  PURCHASE. 

Ninth — Upon  any  sale  of  the  collateral  bond  and  collateral 
mortgage  or  of  any  securities  or  other  property,  real  or  per- 
sonal, which  shall  be  held  by  the  trustees  as  security  for  the 
payment  of  the  bonds  secured  hereby,  or  of  the  railroad  or 
other  property  covered  by  the  collateral  bond  and  mortgage, 
in  pursuance  of  any  powers  hereby  conferred,  the  trustees 
may  buy  the  same,  or  any  part  thereof,  for  the  holders  of  the 
bonds  secured  hereby,  paying  therefore  by  a  credit  upon  the 
amount  due  upon  this  mortgage.  Provided,  however,  that 
the  price  to  be  paid  shall  in  no  case  exceed  the  amount  due 
upon  the  outstanding  bonds  secured  hereby,  principal  and  in- 
terest, together  with  all  charges  and  expenses  of  the  sale. 
TRUSTEES  MAY  BE  REMOVED  BY  VOTE  OF  A  MAJORITY  IN- 
TEREST OF  BONDHOLDERS. 

Tenth — Either  of  the  trustees  may  be  removed  from  office 
by  the  vote  of  the  holders  of  a  majority  in  amount  of  the  out- 
standing bonds  secured  hereby.  Such  vote  shall  be  given  in 
person  or  by  proxy,  specifying  the  precise  nature  of  the  vote, 
at  a  meeting  of  bondholders,  to  be  called  in  the  city  of  New 
York  by  the  holders  of  one-tenth  of  said  outstanding  bonds, 
upon  a  notice  published  in  the  cities  of  New  York,  Cincinnati 
and  St.  Louis  for  six  weeks  if  the  Trust  Company  is  to  be  re- 
moved, otherwise  for  three  weeks. 

NEW  TRUSTEES  TO  BE  APPOINTED  BY^  COURT  ON  APPLICA- 
TION OF  ONE  TENTH    INTEREST   OF  BOND- 
HOLDERS—OTHER PROVISIONS. 

In  the  event  of  the  removal,  neglect,  refusal  or  in- 
capacity to  act  of  either  of  the  trustees  hereunder,  then,  upon 
the  application  of  the  ovraers  of  one-tenth  in  amount  of  the 
outstanding  bonds  secured  hereby,  and  upon  due  notice  to  the 
parties  hereto,  and  to  the  bondholders  hereunder,  a  new  trus- 
tee shall  be  appointed  by  any  court  of  competent  jur- 
isdiction sitting  within  the  States  of  New  York.  Ohio,  or 
Illinois.  It  is  the  intention  that  one  trustee  shall  always  be  a 
trust  company,  or  like  corporation,  organized  under  the  laws  of 
the  State  of  New  York,  and  authorized  to  execute  trusts  like 
those  herein  conferred  upon  the  trustees,  with  a  full  paid  cap- 
ital of  not  less  than  $1,000,000  and  a  surplus  of  not  less  than 
$500,000.  If  such  a  trust  company  or  corporation  be  nom- 
inated by  the  holders  of  a  majority  of  the  outstanding  bonds, 
such  nominee  shall  be  appointed  the  new  trustee  unless  good 
objection  to  such  nominee  be  established. 

All  instruments,  papers  and  memoranda  relating  to  the  trust 
hereby  created  shall,  so  far  as  practicable,  be  deposited  with 
the  Central  Trust  Company  of  New  York,  or  its  successors,  in 
the  trust  hereby  created.  In  case  the  said  John  T.  Dye  or  his 
successor  should  at  any  time  refuse  to  act  with  the  Central 
Trust  Company  of  New  York  in  the  trust  hereby  created,  then 
the  Central  Trust  Company  of  New  York,  or  its  successor  in 
the  trust  hereby  created  may  proceed  alone,  as  if  it  were  the 
sole  trustee  hereunder. 
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DBBOe  OF  FUBTHEB  AS8UBAKCB. 

Eleventh.— The  Railway  Company  shall,  from  time  to 
time,  u[K)ii  iho  rwi\iest  of  the  trustees,  execute  and  deliver  any 
other  deeda  which  shall  l>e  necessarv  to  assure  the  title  of  the 
trustees  to  tlie  collateral  btmd  an<l  collnteral  mortgas;e,  or 
to  the  railroad  and  other  property  included  in  said  mortgage, 
&c. 
RAILWAY  COMPANY  WILL  PAY  TAXES  ON  COLLATERAL  BOND- 

The  Railway  Company  will  pay  punctually  all  taxes  and 
asseesroents  <  ue  and  payable  upon  either  the  collateral  bond 
or  tlie  collateral  mortgage. 

TRUSTEES  TO  HAVE  ACCEH8  TO  BOND    REGIBTRY. 

The  trustees  shall,  at  all  reasonable  times,  have  free  access 
to  the  registry  kept  by  the  Railway  Company  of  the  bonds 
secured  hereby  ;  and  shall  be  entitled  on  request  to  a  list  of 
the  registered  holders  of  bonds,  showing  what  and  how  many 
bonds  are  registered  in  the  name  of  each  holder. 
RESPONSIBILITY  OF  TRUSTEES-INDEMNITY  FOR  EXPENDI- 
TURES. 

Thirtkkntii. — Neither  of  the  trustees  hereunder  shall  incur 
any  responsibility  whatever  except  for  the  negligent,  wilful 
or  intentional  breach  by  such  trustee  of  the  terms,  conditions 
or  provisions  of  the  trust.  Nor  shall  the  trustees  be  bound  to 
undertake  any  proceeding  at  law,  or  in  equity,  or  otherwise, 
for  the  protection  of  the  holders  of  the  bonds  secured  hereby 
involving  expenditure  of  money,  unless  adequate  indemnity 
against  such  expenditure  be  furnished  by  the  bondholders 
asking  such  proceeding. 

MEANING  OF  TERMS  "TRUST  ESTATE,"  ETC., '.USED  IN  THIS 
INDENTURE. 

Fourteenth.— Wherever  either  of  the  terms  "  railroad  "  or 
''railroad  property,"  "trust  estate  "  or  "  trust  property  "  is 
hereinbefore  usedi  there  shall  be  deemed  to  be  included 
within  the  meaning  thereof  every  franchise,  right  or  claim 
appurtenant  to  such  railroad  or  railroad  property,  trust  estate 
or  trust  property. 

WHEN    PRINCIPAL    AND    INTEREST    ARE     PAID    TEU8T    TO 
TERMINATE. 

FIFTEENTH. — If  the  principal  and  interest  upon  the  bonds 
secured  hereby  shall  be  paid  when  due,  the  trustee,  upon  de- 
livery to  it  of  the  said  bonds,  shall  cancel  the  same,  and 
thereupon  the  said  collateral  bond  and  collateral  mortgage, 
etc.,  shall  forthwith  be  transferred  and  conveyed  to  the  Rail- 
way Company. 

BONDS  FOB  $260,000  TO  CONSTITUTE  A  SINKING  FUND. 

Sixteenth. — And  whereas,  the  Terre  Haute  Company  has 
agreed  that  of  the  said  bonds  to  be  delivered  to  it  as  aforesaid 
bonds  of  the  par  value  of  $250,000,  to  be  known  as  the  sinking 
fund  bonds,  and  each  to  be  endorsed  with  the  words  "  Sink- 
ing Fund  Bond,"  shall  be  assigned  and  delivered  to  the  Cen- 
tral Trust  Company  of  New  York,  as  one  of  the  trustees  here- 
imder,  for  the  further  securing  the  remainder  of  the  bonds  of 
this  issue,  now,  therefore,  it  is  further  covenanted  and  agreed 
as  follows: 

SINKINQ  FUND  INCOME  TO  BE  APPLIED  TO  THE  PURCHASE, 

IP  POSSIBLE,  OF  BONDS  HEREBY  SECURED  AT 

NOT  EXCEEDING  105  AND  INTEREST. 

The  said  Trust  Company  shall  receive  the  interest  upon  the 
said  sinking  fund  bonds,  and  shall,  within  sixty  days  after  the 
receipt  of  each  instalment  of  interest,  apply  the  same  to  the 
purchase  of  outstanding  bonds  other  than  sinking  fund  bonds 
secured  hereby  at  a  rate  not  exceeding  105  and  accrued  inter- 
est thereon.  Or,  if  within  such  sixty  days  the  said  Trust 
Company  shall  be  unable  to  buy  such  bond  or  bonds  within 
the  rate  aforesaid,  then  the  amotmt  of  such  income  received 
from  the  sinking  fund  bonds  shall  be  paid  to  the  Railway 
(Jompany.  When  funds  for  purchase  of  bonds  are  in  hand, 
reasonable  public  notice  shall  be  given  in  the  cities  of  New 
York,  Cincinnati  and  St.  Louis  inviting  bids  for  the  sale  to 
the  Trust  Company  of  such  bonds. 

The  bonds  from  time  to  time  so  purchased  shall  thereafter 
be  in  all  respects  endorsed,  and  con.sidered,  both  as  to  princi- 
pal and  interest,  as  if  they  had  been  originally  part  of  the 
sinking  fund  bonds.  The  Trust  Com]>any  snail  receive  the 
principal  of  the  sinking  fund  tends,  when  due,  unless  all  the 
other  bonds  secured  hereby  shall  have  been  fully  paid;  and 
upon  default  in  the  payment  of  the  principal  of  any  of  the 
said  bonds  secured  hereby  not  be  included  in  the  said  sinking 
fund  bonds,  the  said  Trust  Company  shall  apply  the  moneys 
received  from  the  principal  of  the  sinking  fund  bonds  in  pay- 
ment ratably  and  without  preference  of  the  said  outstanding 
bonds. 

ON  PAYMENT  OF  OUTSTANDING  BONDS  IRAILWAY  COMPANY 
TO  RECEIVE  SINKING  FUND  BONDS,  ETC. 

It  is  the  intention  that  upon  the  payment  in  full  by  the 
Railway  Company  of  the  said  outstanding  bonds  secured 
hereby,  being  the  bonds  secured  hereby  not  included  in  the 
sinking  fund,  principal  and  interest,  the  Railway  Company 
shall  be  entitled  to  receive  the  said  sinking  fund  bonds  and  all 
accumulations  theron,  and  the  investments  of  interest  or 
other  proceeds  thereof  which  shall  remain  in  the  hands  of  the 
said  Trust  Company. 

SINKING  FUND  BONDS  ARE  NOT  TO  BE  RECKONED  IN 
ASCERTAINING  A  MAJORITY  INTEREST 
OF  BONDS  HEREUNDER. 
_  The  sinking  fund  bonds  shall  not  be  reckoned  in  ascertain- 
mg  the  holders  of  a  majority  of  the  bonds  secured  hereby,  as 
provided  elsewhere  in  this  indenture,  anything  herein  to  the 
contrary  notwithstanding. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Jan.  2,  1891, 
Washington  advices  are  just  at  present  interpreted  as  indi- 
cating that  there  will  not  be  at  th6  current  session  of  CoogreM 
any  legislation  affecting  the  public  finances,  and  this  is  regarded 
with  favor.  Speculative  circles  have  become  more  active,  and 
some  of  the  leading  staples  of  agriculture  have  made  import- 
ant advances,  while  in  regular  trade  it  is  confidently  believed 
that  the  new  year  will  bring  a  revival  of  business  on  a  satis- 
factory scale.  The  weather  was  wintry  the  first  half  of  the 
week,  heavy  snows  having  fallen,  even  in  middle  latitudes, 
somewhat  obstructing  railroads;  but  the  last  two  days  the 
temperature  has  been  higher  and  the  snow  in  this  section  has 
disappeared  rapidly. 

Lard  on  the  spot  made  an  important  advance  early  in  the 
week,  but  to-day  turned  easier,  closing  fairly  active  at  5'06c. 
for  prime  city  and  6 -20(3 6 -221.^0.  for  prime  Western,  with 
refined  for  the  Continent  quoted  at  6-05@6-.50c.  The  specula- 
tion in  lard  for  future  delivery  was  active  at  buoyant  prices 
from  the  opening  on  Monday  to  the  close  on  Wednesday. 
The  demand  was  mainly  to  cover  contracts,  owing  to  the  con- 
tinued small  number  and  light  weight  of  swine  received  at 
Western  points,  making  the  production  of  lard  much  smaller 
than  last  winter.  This  morning  May  options  sold  at  6-71c., 
but  some  decline  followed  under  sales  to  realize. 

OAILT  OUMinO  PKICKB  OF  LABD  rDTUSKS. 

January  delivery o. 

February  delivery o. 

March  delivery ..c. 

April  delivery c. 

May  delivery o. 

Pork  has  been  much  more 
with  a  good  business;  quoted  at  $10(g$ll  for  old  mess,  |U  50 
@$12  for  new  messa  $10(a$10  50  for  extra  prime  and  |11  50® 
$13  50  for  clear.  Beef  declined  early  in  the  week  and  closes 
dull;  extra  mess  $7@  $7  95,  packet  $8®  $8  50,  famUy  $9®$10 
per  bbl.,  extra  India  mess  $13'^  $14  50  per  tierce,  Beef  hams 
quiet  at  $12(a$12  50.  Cut  meats  have  been  more  active  and 
the  sales  Ito-day  included  20,000  lbs.  pickled  bellies,  10®  18 
lbs.  average,  at  5c.;  quoted:  pickled  bellies 4%® 5^c.,  pickled 
shoulders  4@4}^c.  and  hams  7}^(S7i^c.;  smoked  shoulders 
•^MS5/^c-  and  hams  83^@9c.  Tallow  is  active  at  4  9-16c. 
Stearine  is  quoted  at  S%@  7c.  and  oleomargarine  steady  at 
5fgC..  Butter  in  more  demand  at  23®  30c.  for  creamery. 
Cheese  firm  at  8>i@9^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  was  depressed  and  to-day  further  de- 
clined, Rio  closing  at  17%@17>^c.  for  No.  7,  at  which  there 
was  a  better  business  done;  the  sales  of  mild  grades,  including 
12,000  bags  Padang,  private  growth,  at  23J^c.  The  speculatitm 
in  Rio  options  has  felt  the  effect  of  depressing  foreign  advices, 
but  values  today  were  fairly  well  sustained,  closing  steady 
with  sellers  as  follows: 


Sal. 

Hon. 

Tuet. 

Wed. 

Thur.      JH. 

60S 

6-14 

6-20 

6-25 

a           6-20 
o           6-33 

6-24 

6-28 

6-32 

6-37 

6-38 

6-43 

6-46 

6-49 

g           6-45 

6-48 

653 

6  56 

6-59 

p           6-5& 

6-58 

6-63 

6-66 

6-69 

T'           6-84 

more 

active, 

and 

to-day 

was  firmer 

January 16-30c 

February 15  85e. 

March 15-550. 


April 15-250.  1 

May lo-lOo. 

I  June 14-900.  I 


July 14-800. 

Au(t«gt  ..  14-460. 

September 14-200. 

— showing  a  decline  for  the  week  of  15®  30  points. 

Raw  sugars  remain  quiet,  but  prices  are  steady  at  4  9-16c. 
for  fair  refining  Muscovado  and  5i^c.  for  centrifugal  of  96 
<iegree8  test.  Nothing  of  moment  was  done  to-day.  Re- 
fined sugars  are  in  better  demand,  but  at  lower  prices.  Stand- 
ard crushed,  6}^c.,  and  granulated  5  15-16c.  ;  but  to-day  some 
of  the  ■'  soft"  grades  made  a  partial  recovery.  There  was  no 
tea  sale  this  week. 

On  the  Metal  Exchange  Straits  tin  sold  to-day  at  20-15c.  for 
January  and  closed  firm,  with  May  options  quoted  at  20-30c. 
Ingot  copper  dull  and  heavy  at  14c.  for  Lake.  Lead  is  nomin- 
ally firmer  at  4-20c.  The  interior  iron  markets  continue  very 
dull,  and  production  has  been  further  reduced  by  the  stoppage 
of  works.  The  iron  business  of  Rttsburg  in  1890  was  327,000 
tons,  or  nearly  16  per  cent  less  than  in  1889. 

Kentucky  tobacco  has  been  dull,  and  the  sales  for  the  week 
are  only  about  100  hhds.  The  movement  in  seed  leaf  also 
has  been  very  moderate;  sales  for  the  week  are  1 ,000  cases, 
as  follows:  400  cases,  1889  crop,  Wisconsin  Havana,  9c.  to 
12c.,  150  cases,  1889  crop,  Pennsylvania  seed  leaf,  8'^c.  to 
18c.;  100  cases,  1888-89  crops,  Pennsylvania  Havana,  13i|c.  to 
30c.;  100  cases,  1889  crop.  New  England  Havana,  16c.  to  46c., 
100  cases  1889  crop.  State  Havana,  13}^  to  20c.,  and  150  cases 
stmdries,  6c.  to  30c.;  also  700  bales  Havana,  70c.  to  $1  15. 

Refined  petroleum  is  firmer  at  7-40c.  in  bbls.  and  9-30c.  in 
cases;  naphtha,  7-'20c.;  crude  in  bbls.,  7c.;  crude  certificates 
sold  to-day  at  72?4@74J^c.,  closing  at  72 J^® 73c.  i)er  bbl.; 
spirits  tur(>entine  is  easier  at  38?^®  39J^c. ;  rosins  are  dull  and 
weak  at  $1  40$|1  42}^  for  strained.  Wool  and  hops  are  firm, 
showing  some  improvement. 
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COTTON. 

Fkiday.  p.  M.,  January  2,  1891, 
THE  MOVKMENT  OF  THE  CROP,  as  indicated  bv  our  telegran  s 
frSihe  South  to-night,  is  given  below.  For  the  .^^k  ending 
this  eveniDK  the  total  receipts  have  reached  246,989  bales, 
5^stT70.782  bales  last  week  and  266.337  bales  the  previom 
SSk,  mating  the  total  receipts  since  the  1st  of  Sept.,  1890, 
lm:r.l  bale?,  against  4,336,718  bales  for  the  aame  per,od  of 
1888-90.  showing  an  increase  smce  Sept.l,  1890,  ot  I49.7ai)  paies, 

JUceipta  at—    | 


Sal. 


Hon.      Tues. 


Oalveston 

El  Faso,  &c. . 
Kew  Orleans.. 

Mobile 

Florida 

Barauuah 

Bnmsw'k,  Ae. 
Clurleston.. 

Port  Royal.dkc 
Wilmington . 

Wa*'gton,&c 
Norfolk 

West  Point... 

N'wp'tS'a.Ac. 

New  Yorli 

Boston 

Baltluore 

Phila<lcli(li'a,&( 

Totals  tills -wEeli 


6,7331  10,6471    3,779 


18,37.5 
997 

7,275 

2,812 

767 


2,908 
1,460 


711 
639 


106 


■12,1^43 


22,882 
2,128 


8,443 


1,490 


526 


Wed. 


5,918 
1,542 


1,219 
150 


57 


22,651 
1,956 

4,382 

2,618 

22; 


3,318 
2,8€3 


1,191 
2,303 

216 


4,791 

746 

19,513 

2,879 

489 

5,727 

4,183 

1,229 

81 

2,738 
629 
596 

1,819 
480 

1,985 
371 


Thurs. 


4,960 


5,211 


4,012 


Fri. 


1.789 


4.030 


51.'J92i  15,367148.256 


629 
320 


815 


Total. 


3.084 

33,991 

327 

1,073 

1,539 

90,171 

2,650 

10,610 

197 

686 

4,404 

31,243 

2,081 

13,267 

646 

10,614 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


1,428 

211 

1,949 

2,497 

2,143 

1,033 

403 

1,624 

476 


3,019 
211 
20,971 
8,791 
2,730 
6,625 
4,295 
3,609 
2,071 


21.816  26,715  216,939 


iFor  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  comrared  with  last  year. 


Ktteiptf  to 
Jan.  2. 

1890-91.          1          1839-90. 

Stock. 

T/iU 

Since  Sep.\    This 

Since  Sep. 

1890. 

Week. 

1, 1890.  1   Week. 

1, 1889. 

Galveston... 

33,994 

759,222 

21,063 

691,101 

122,822 

72,215 

El  raso.&c. 

1,073 

10,792 

1,035 

6,672 

New  Orleans. 

00,171  1,271,323 

88,594 

1,428,462 

329,017 

363,779 

Mobile 

10,610 

202,880 

8,702 

191,965 

46,332 

23,140 

Florida 

686 

32,279 

730 

19,097 

Savannab. .. 

31,243 

786,875 

32,642 

763,081 

108,526 

92,214 

l^runs.,  &c. 

13,207 

•136.490 

4,304 

114,021 

6,083 

3,218 

Charleston  .. 

10,611 

331,256 

4,763 

278,906 

67,122 

35,743 

P.  Royal,A( 

529 

216 

1,607 

WiiminKton  . 

3,019 

145,902 

1,777 

114,588 

22,023 

10,290 

Wasb'ln,du 

211 

2,676 

203 

2,800 

Norfolk 

20,971 

411,810 

15,645 

306,283 

53,210 

39,523 

West  Point 

8,791 

221,745 

13,724 

211,544 

19,799 

NwptN.,&( 

2,739 

28,314 

3,237 

31,524 

4,055 

2,321 

Hew  York. .. 

6,62.? 

32,627 

6,357 

51,571 

92,733 

129,674 

Boaton 

4,295 

45,899 

4,665 

36,632 

21,001 

10,500 

Baltimore. .. 

3,609 

34,881 

9,362 

35,522 

8,159 

12,782 

PuU'del'a.Ac 

2,071 

24,947 

1,621 

18,340 

5,134 

8,503 

Totals 

216.989 

4.18ii.477 

218.640 

4.336.719 

906,015 

805,932 

'  4.200  bal( 

.8  added 

as  corrcft 

on  of  re 

ceiDts  sine 

e  Sentftmb 

fir  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


B'.rtipis  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

GalT'Bton,&c 

35,007 

22,098 

22,576 

18,538 

18,106 

New  Orlean; 

90,171 

88.594 

88,511 

56,361 

74,054 

Mobile 

10,610 

8,702 

8,468 

9,459 

7,42b 

Bavannab. .. 

31,243 

32,642 

24,740 

19,707 

10,588 

CIiarl'st'n,di(' 

10,614 

4,979 

9,813 

7,016 

6,576 

WUm'fft'n.&c 

3,230 

1,950 

4,662 

1,924 

1,807 

Norfolk 

20,971 

15,645 

8,465 

14,673 

13,200 

W't  Point,  4c 

11,530 

16,961 

19,288 

16,213 

11,202 

Al'otbprs.... 

30,553 

27,039 

16,401 

15,417 

13,079 

Tot  this  week 

246,089 

219,640 

202,924 

159,308 

159,044 

Bincp  Rei>t.  1 

4486.477 

4336.719 

3832.895 

4144,858 

3914.842 

1866 


Jan.  2  at— 


J.no  S"??";**  ^°''  tl^e  week  ending  this  evening  reach  a  total 
of  ^3,9.0  bales  of  which  107,087  were  to  Great  Britahi  20  331 
to  France  and  76,073  to  the  rest  of  the  Continent.  Beiow'are 
the  exports  for  the  week,  and  since  September  1,  1890? 


ealT*ston... 
Wow  Orteans 
Mob.JkPenc'ta 
8«r«Dnah . . . 
Brunswick  . 
Cbarleaton . 
WllminctoD 

KtorfBtk 

W«t  Point. 

H'portNws.&r 

Km  Tork. 

BoMon.... 

BalUmore. 

Pblla<)«lp'a.&c 

Total 

tm.i.  isae.Do. 


Wait  BntUna  .Tan.  2. 
RxptrUdto— 


Orwl 
Hrit'n. 


^       lOeiit*. 


Tbtal 
Week. 


ii.«4t    1  ii,m» 

8S.MJ    1B.478    l».m 


lycm  Sent.l.  1890.  f«  Jan.  2  isBi 
Bxponed  to— 


ertat 
Britain: 


UfiBT 
(.ino 


10311 

8.281 

SMS 
8.IM 
S.SOI 
U9« 


107.687 


68,052 
I     4.M0 


france\ 


Conti. 
n«nt. 


».100 


1,600 


1.0S0 


S,T68l 


Mi7 
UO 

3.m 


9.300' 

l,60o! 
10.811 
8.2S1| 


10.330 


10.385! 
e.«5|i 

1,181 ' 


328,192'  21.933. 
1I8.8IO]«>0,4S3 

67,9£0j     

88,295    23.6971 

79.001 

72.022 

67.228 
159.868    11,540 

89.8061 

13.0«l| 
SOI.lSl 

7B,S18 

38.987      8.241 

10.127 


14.781 


20^    70,072  i03.980^1.?03.316l329,8ai 


'Kl''«0    1.%7U    4nA-..„l40.aS4't.72<)Xia.<7nifiO 


78,C87 
298,379 

267.124 
14,459 

136.644 
49,622 
81,181 
19,551 

94,102 
1,620 

32,807 
1.655 


1.015,341 


951.251 


Now  Orleans... 

Mobile 

CUarleston ..  .. 

Savannali 

Galveston 

Norfolk , 

New  York 

Other  ports 

Total  1891.- 


Total 

432,112 

917,622 

57,960 

399,086 

93,i8e 

225,198 

110,850 

202,088 

100,517 

13,021 

313,014 

70.938 

79,579 

11,782 


8,078,521 


Total  1890... 
Total  1889 


On  Sli  ipboard,  not  cleared— for 


Great 
Britain. 


13,277 
10,000 
10,000 
13,400 
35,869 
18.000 
3.600 
27,000 


130,146 


76,064 
57,081 


France, 


21,497 
None. 

NODP. 

1.500 
None. 
None. 
1,100 
None. 


24,097 


19,898 
13.C97 


Oilier 
Foreign 


29,789 
None. 
8,000 
6,500 
726 
4,000 
2,450 

13,000 


64,465 


72.891 
75.379 


Coast- 
wise. 


761 
None. 
1.000 
3,000 
12.621 
4.000 
None. 
None. 


21,982 


27.483 
19.890 


Total. 


70.324 
10.000 
19.000 
25.000 
49.216 
26.000 
7.150 
40.000 


246,690 


196.336 
160.047 


Leaving 

Stock. 


258,693 
36.332 
48.123 
83,526 
73,606 
27.210 
85.583 
46,253 


659,325 


609.596 

740,986 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  without  decided  or  important  feature  at  the  opening  of 
the  current  week  on  Saturday  last,  but  in  the  course  of  the 
uext  three  days  was  quite  active,  values  at  the  same  time 
showing  considerable  buoyancy.  The  demand  was  mainly  to 
cover  contracts,  and  this  demand  was  stimulated  by  a  sharp 
upward  turn  to  the  Liverpool  market,  where  (it  was  said)  our 
relatively  moderate  crop  movement  for  the  past  six  weeks 
caused  the  general  abandonment  of  maximum  crop  estimates, 
and  where  also  this  restricted  movement  and  the  derange- 
ment of  the  markets  for  exchange  caught  parties  on  this  side 
"short"  in  the  Liverpool' market  and  led  to  the  necessity  of 
buying  there  to  fill  their  contracts.  The  advance  at  the  high- 
est prices  in  Wednesday's  business  were  22@34  points  for  the 
active  months  over  the  closing  prices  of  the  previous  Friday, 
the  early  months  improving  most.  The  later  dealings  on 
Wednesday  were  at  sharply  declining  prices,  under  sales  to 
realize,  stimulated  by  the  marked  excess  in  receipts  at  the 
ports  over  the  corresponding  date  last  year.  To-day  was 
nearly  a  repetition  of  Wednesday's  market;  a  buoyant  open- 
ing, a  decline  later  on  and  a  partial  recovery  in  the  latest 
dealings.  The  buoyant  opening  was  due  mainly  to  a  demand 
from  tbe  bears  to  cover  contracts,  stimulated  by  the  report  of 
small  receipts  at  New  Orleans;  the  decline  was  under  selling 
orders  by  local  operators  to  realize  profits;  the  partial  recovery 
was  due  to  the  moderate  interior  figures.  Cotton  on  the  spot 
was  dull,  but  the  small  stock  in  this  market  and  sympathy 
with  the  course  of  "futures"  caused,  on  Wednesday,  an  ad- 
vance of  i^c.  To-d^  the  market  was  quiet  but  firm,  at 
9  5-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  463,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,035  bales,  including  —  for  export,  1,02.5  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — Deceirber  27  to  Januaiy  3. 


UPLANDS. 


Ordinary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middlin  ff 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair, 


Fair llOi^if 


Sat. 

Mon 

Xnes 

Wed 

Th. 

6»ie 

6*i« 

6»i« 

6ll,f 

7 

7 

7 

7ifl 

7^8 

7''« 

'■'^ 

8 

8I4 

SM 

84 

639 

>, 

858 

H5« 

8=8 

m 

2 

8l5,e 

8l6,fi 

8i»i, 

9i,« 

9'l6 

9<is 

»-'lfi 

95, „ 

0 

O^ie 

9*i« 
9li|, 

9S',fl 

911. (. 

H 

9  3,6 

913,  f 

9i»u 

io.,„ 

lO^is 

lO*.,* 

107,  „ 

1013,f 

1013iR 

1013,„ 

1015, p 

Frl. 

7>8 

8 

8% 

8% 

9I18 

9ll,g 

915ig 
107j« 

10161, 


GULF. 


3.051.223 


Ortllnary y  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 

raoD 

Tne» 

Wed 

e-'a 

6^H 

6^8 

7 

Ti-ifl 

7».s 

7'',„ 

7',« 

8',e 

8!,fl 

83|„ 

8Mb 
8Ui^ 

SX,, 

S^fl 

8»16 

H'^-u 

81»,„ 

8'5,« 

9l,B 

914 

9 14 

9M 

93s 

914 

9iii 

91^ 

9H 

9^8 

9'rt 

9^8 

10 

lOis 

lOig 

1018 

10  M 

10=8 

105a 

10=8 

10?i 

Ills 

11% 

1119 

III4 

Tb. 


STAINED. 


Good  Ordinary fi  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


6i,B 
615,f 

713,, 

8S8 


mon 


6-,( 

615i6 

71»ip 

8=8 


Xnes 

65,6 
6IB18 

713,6 
858 


Wed 


7', a 
71»i, 
8?i 


Tb. 


Holi- 
day. 


Frt. 


7 

8ll,« 

9lta 

9% 

05» 
10 
lOM 
10% 
1114 


Frl. 

7li« 
71<t, 

8% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  iiidicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Saturday 
Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
Friday... 

Total... 


SPOT  MARKET 
CLOSED. 


Dull 

Easier 

Steady 

Quiet  at  is  adv. 


Quiet  &  steady. 


SALES  OF   SPOT  AND  TRANSIT. 


Ex- 
port. 


Con- 
sump. 


77 
198 
184 
269 
.  Holi 
297| 


Spec- 
uVVn 


day. 


Tran- 
sit. 


Total. 


77 
198 
184 
269 


297 


1.0251 


1.025 


Sales  of 
Futures, 


33,600 

105.800 

89.400 

137.600 


95,700 


462.100 
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The  Sales  and  Pbickb  op  Futures  are  Bhown  by  the 
foIlowinK  comprehensive  table: 


'?  ay^f  s??l  s???  25?f  Q??! 


S  «  »  ■ 


ft  * 


^,     CO 

g;    ' 

S: 


2  ^U" 
Si   f 


"•■3  6^ 
c.-O 

B       CO 

»:  I 


;s; 


o:  'I 


■-5  -  =  3 


^1 


I     I 


cxoo     » 


ceffl 


< 

WW      » 

u 


Ut  C0 


00 


a 


3  8iy'< 

B     »'£ 

» 


I  I 
I  « 
I  I 


?s 


is 


1     M 


SS 


tsoo     ^ 

woo     "^ 

I  ®»: 

etsoe 


> 

CBQO       5 

6i    2 
x®ox     xor 


00  op 


GCOD 


00« 


^  »     to  i  ®  « 


1  »m: 

«»    o 


I  9r: 


I  et  i' 


teioo'-s 

WJ         " 


ad    « 
oo    ■ 

w 


as." 


tOcDO'^     (£:co<fi     cc>C£>p:s 


'•CO 


ocob 
66®b 

H-OI         CO 


low     «  icro     2 

I  oi*';  I  ©?^: 

t3  en 

tt  'X  Q  CO  t£  X  O  -X> 


ec:o 


tc  «  w  "^  oi  :,T     '^ 

o  <i 

tcxo»  weoto 

—  oa    ~i 


go    ^ 


MJk       CO 


I  &?>: 

o 
»»oto 

KCO      O 


I  ».'«: 

CD 

OU      CD 


■oo,     ^ 
-1  -1    2 

I  9. -J: 

to 


t^^ 

I  91 


I    I 

Id: 
I  i: 


I  I 


tcto     ^ 

I  &I*: 

to  IOCS 

MOI        OS 


3-.C; 
ceo 


=?'■?    < 
a  CM     ^ 

C! 

tcso-o 

iii^ca 

too     X 


ffl--o    5 
6<i-     a 

oo    ■> 


-J-4      2 

I  »?: 

to 

toto  o  ® 


?  t= 


too     "^ 

I  si*: 
-J 

tc-«c-i> 


to  SI 

do 


tctoos. 


to  to 


!r.» 


Ofi 


■^03     to     g  to     rxi     o  cc 


to»    ; 

OO      ' 

I  8®: 


toto    Z 

MO      ■" 

I  e*': 


te--o     5' 
cd    2 

I  &.»: 


=?'■?    < 

en  wi       tB 
tO»      'I 

I  e.«: 


tctocto    totooto    totooto 


fiOo 


*o. 


totooto 
cJid*oi 
O"-     to 


toto    5 

to-o 

i-*- 

-qn    '' 

an 

1  6.": 

1  9» 

I  I 


I  I 
I « 


I  I 


1 1 

I  «: 
I  i: 


I 


I  I 


I  « 

I  i 


I : 


S3 

o 
o 

cq 
O 

•>! 
CI 
►^ 

ft! 

!» 

o 

o 

to 

o 

3 


*  IiicludR.s  sales  m  Beptembcr,  18!)0,  for  Septsmber.  228.300;  Septcm  - 
l)Cr-Oetobcc  tor  October,  349,300:  8ei>tcmbcr-Novcmber,  for  November, 
382,700. 

bif  We  have  Incluaod  In  the  above  table,  and  shall  continue  each 
■week  to  give,  the  averaifo  price  of  futures  each  day  for  o.ach  month.  1 1 
win  be  found  under  each  d.ay  followlus  the  abbreviation  '•  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  t  ible. 

Traosferable   Orders— Saturday,  c.;    Monday,  8-80c.;    Tuesday. 

O-OOo.;  Wednesday, o.;  Thursday, o.;  Friday, o. 

The  following  exchanges  have  been  made  during  the  week : 
.15  pd.  to  exch.  400  Feb.  for  Mch. 
.18  pd.  to  cxch.  too  Jan.  for  Fe;>. 
69  pd.  to  cxch.  100  Jan.  s.  n.  for 


May. 

•15  pd.  to  cxch.  1,100  Mch.  for  Apr. 
•09  pd.  to  exch.  100  June  for  July. 


54  pd.  to  exch.  1,000  Jan.  for  May 
12  pd.  to  c.xoh.  200  Jnii.  for  Feb. 

•  1 1  pd.  to  exch.  100  Jan.  for  Feb. 

■12  p<l.  to  exch.  .lOO  Feb  for  Mch. 

•06  pd.  toexch.  2,000  Sept.  for  J'nc 

•13  pd.  to  exch.  100  Jan.  for  Feb.     ' 


The  Visibi^e  Supply  of  Cotton  to-n1»jht,  as  made  iinbr«^ahie 
and  tele;:;raph,  iH  as  follows.    The  Continental  sto' '  '    II  a» 

those  for  Oroat  Britain  and  the  afloat  are  thin  «  i  n«, 

and  conso(iu(.'ntly  all  the  Kuropean  flguros  are  ti  y.i.,..i  .l.(wn 
to  Thursday  evening.  But  to  make  the  totalu  the  complete 
figures  for  to-night  (Jan.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Fririay  only. 

1891.  1890.  1889.         1888. 

Stock  at  Liverpool bales     910.000     03^,000     (ittlr.ooO     023.OOO 

Htock  at  Loudon 22,900        10,000  0,000       30,000 

Total  Great  Britain  stock.     932,900 

Htock  At  Hamburg 3.:i00 

Htock  at  Bremen 151,000 

Htock  at  Aiusterdam 

Htoek  at  Kollcrdam 

Htock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

stock  at  Barcelona 

Htock  at  Genoa 

Stock  at  Trieste 


Total  Continental  stocks 432,ti00     403,4' 


1:12,200     300,300 


Total  Kuropean  stocks..  ..  1,305,500  1,337,400 
Indiucoltint  atbiat  for  Europe. 


30.000 

.■jyo.ooo 

41,000 
»O(i,015 
455.971 

33,4'.'0 


r.c.ooo 

54  5,000 

50,000 

805,932 

380.«74 

27,975 


858,200  959,300 

49.000  39.000 

C5<^>,000  519.000 

48,000  42.000 

007,033  1,043.77s 

415,264  420.192 

20,406  28.418 


A  mer.  cot  t'li  afloat  fi>r  Europe. 
Ktryut,  Brazil.  Ac, atlt  for  E'r'pe 
StocK  in  Uultcd  States  ports  .. 
Htock  111  U.  S.  interior  towns.. 
United  Slates  exports  to-day. 

Total  visible  supply 3,430,906  3,233. 18 1  2,947,903  3,08 1  .iH6 

Of  the  above,  thototalsof  American  and  other  descriptions  are  as  follows: 
Amerxcan — 

r.lverpool  stock bales     619,000     730,000     .551,000     444,000 

Continental  stocks 326.000     300.000     121.000     162,000 

American  afloat  for  Europe...     599.000     .545.000     050,000     549,000 

United  States  stock 906,015     805,932     907,033  1,043,776 

United  St.atesiiiteriorstocks..      455.971      380,574     415.264     420,192 
United  States  exports  to-day.       33,420       27,975       20,406       28,418 


Total  American 2,939,406  2,789,781  2,667,703  2,617,386 

East  Indian^  BrazU^  <Cc. — 

r-lverpool  stock 291,000  208,000  109,000  179,000 

London  stock 22,900  16,000  6,000  36,000 

Continental  stocks 106.600  103,400  68,200  13.1,300 

India  aHoat  for  Europe 30,000  66,000  49,000  39,000 

Kgypt,  Brazil,  <tc.,  afloat 41,000  50,000  48,000  42,000 

Total  East  India,  &c 491.500     443,400     280,200     434.300 

Total  American 2,939,406  2,789,781  2,667,703  2,647,386 


Totiil  visible  supply 3,430,906  3,233.181  2,947.903  3,081,686 

Price  Mid.  Upl.,  Liverpool....         SSif.d.  o\A.  S^sd.       5u,gd. 

Price  Mid.  Upl.,  New  York 95i6C.        10'4C.        OiSuc.        lO'jc. 

lE^  The  imports  into  Continental  ports  this  week  have  been 
118.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  197,725  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  483,003  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  349,320  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detaU  in  the 
following  statement. 
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The  above  totaU  show  that  the  old  Interior  8lx^»'« .Jave 
de«w«ed  during  the  week  7,173  bales,  and  are  to-night  .4  097 
UlS^etlLn^at  the  same  period  last  year.  ^The  receip^  at 
^Imm  towns  have  been  4,727  bales  less  than  the  same 
w^k  iSt  y^but  since  Sept.  1  the  receipts  at  all  the  towns 
are  247.164  bales  more  than  for  the  same  time  m  lB»a-»u. 

QOOTATIONS  FOB  MTODUNO  COTTON  AT  OTHER  MARMTS.- 

In  the  table  below  we  give  the  closing  quotations  of  J^ddltag 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Weelt  ending 
Jan.  2. 


Gklveston 
Hew  Orleans 

HobUe 

fjavannsti . . 
Ouu'legton. 
Wilmington 

Hortolk 

Boston 

Baltimore.. 

miadelpbla 

Angnsta.. 

Memphis  . 

St  Lonla . . 

Cincinnati 

lAralsTille. 


OIX>SINa  QUOTATIONS  FOR  MIDDLIua  COTTOH  OK— 


Satur. 


9'ig 

8i3u 

8% 

8% 

9J« 

8% 

8'8 
9'18 

9i« 

9»B 

9 

8^8 
S-'b 
9>s 
9>4 


Mon. 


9'16 

8l*i« 

8% 

8% 

9'fl 

8% 

8'8 

9'i« 

9^ 

9»s 

9 

8'8 

8'8 
9>B 

914 


Tiies. 


9»l« 

8l»i« 

83i 

838 

9>3 

8=8 

8'8 

93l8 

9I8 

9% 
9 

8''8 
8'8 
9>8 

9%) 


Wednes. 


9>4 

81»18 

8^ 

8^ 

9J9 

8^ 

8% 

9»i« 

916 

9»8 

9 

S'fs 

8'8 

9>e 

914 


Thurs. 


Fri. 


914 

878 

83i 

S'ta 

9>a 

8% 

9 

95l9 

gjs 

958 

9 

9 

8'8 

9>s 
9>4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows 


▲Oanta 

Oolombns,  Qa. 
ColombuK.HlBS 
Sofanla 


9I19 
8>i 

8% 

858 


I  Little  Rock....  89i« 

Montgomery .  .  8^ 

NftHhvlUe 8\ 

Natchez SHie 


Ralelgli 8'8»% 

Rome 914 

Selma S^s 

Slireveport S^ig 


Rkceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 

Mndmt— 


WS8S» 


Mot.  28.. 
Dea    6.. 

••    IS 

"    IB.. 

"  S6. 
Jan.    2.. 


BectipU  at  the  Portt. 


St'k  at  Interior  Towns. 


1839-90 


258,081  288,518 
213,060  265.488 
267.W0!  252.812 


1890-91 


253.091 
241.318 

2ri;,42» 


188»O0  1890-81 


308,102 
343,011 
383.817 


254,913  2d-2,256|2«6.327  427,347 
210,012'248.408  270.782  460,029 
202.B2tl218.640'2t8.989l448.6e0 


247.959 
270,808 
320,809 
305.092 
105,332 
417,580 


345,968 
383,831 
416,847 
453.481 
496.960 
488.883 


Rec^pts  from  Plant'ns. 


1888-89  1889-00  1890-91 


282.750  301,536  282,992 
»°°  """•  279,181 


277,989  288,337 
308.0461302,613 
298,443^296,539 
272,719  283,648 
191 ,560 1230,868 


200,316 
303,161 
314,261 
238  012 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  4,961,747  bales;  in 
1889-90  were  4,741,833  bales;  in  1888-89  were  4,266,180  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  246,989  bales,  the  actual  movement  from  plantations  was 
only  238,912  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  230,868  bales  and  for  1889  they  were 
191,560  bales. 

Amount  of  Cotton  in  Sight  Jan.  2.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  tlie  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1890-91.    1889-90.     1888-89.    1887-83. 


Reoelptsat  the  ports  to  Jan.  2.  4,486,47  7  4,336,719  3,832,895  4,141,858 
Interior  stocks  on  Jan.  2  in  ' 

475,270 


excess  of  September  1. 

Tot.  receipts  from  plantat'ns 
Net  overland  to  January  1 . . . 
Soathemconsumpt'n  to  Jan.  1 

Total  In  sight  January  2 . . . . 

northern  spinners  takings  to] 
January  2 


4,961,747 
638,297 
240,000 


5,840,044 


405,116  433,285 


4,741,835  4,266,180 
555,851  5«3,833 
228,000  225,000 


5,525,686  5,075,013 


437,974 


4,582,832 
710,712 
205,000 


5,498,544 


1,175,918  1.056,2301,095,108  1,249,814 


It  will  be  seen  by  the  above  that  the  increase  In  amount  in  sleht 
to-night,  as  compared  with  last  year.  Is  314,358  bales,  the  excess  as 
•ompared  with  1888-89  is  765,031  bales  and  the  gain  over  1887-88 
ivsolies  341,500  bales.  »aa<  oo 

Wkjither  Reports  by  Telegraph.— Our  telegraphic  ad 
vic^  from  the  South  to-night  are  generally  of  a  favorable  tenor' 
WhUe  there  has  been  rain  in  most  districts  the  precipitation 
has,  as  a  rule,   been  light  and  the  marketing  of  the  crop  has 
progreaaed  satisfactorily.  ^ 

Galveston,  Texas.— The  weather  has  been  dry  all  the  week 
The  thermometer  has  ranged  from  40  to  70,  averaging  55 
During  the  month  of  December  the  rainfall  reached  one  inch 
and  fifty-eight  hundredths. 

Palestine,  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch 
Average  thermometer  53,  highest  74,  lowest  32.  Rainfall  for 
December  one  mch  and  twehe  hundredths 

HuntsvUle,  Texas.-We  have  liad  dry  weather  all  the  week. 
The  thermometer  has  averaged  52,  the  highest  being  75  and 
the  lowest  34.  December  rainfall  twenty-nine  hundredths  of 
an  mch. 

Dallas,  Texas.— Haiti  has  fallen  on  two  days  of  the  week  to 
the  extent  of  seventy-five  hundredths  of  an  inch.  Picking  is 
pracUcally  completed  everywhere  in  Texas.  The  thermometer 
has  averaged  52,  rangmg  from  32  to  71.  December  rainfaU 
seventy-five  hundredths  of  an  inch. 


Luting.  Texas. — There  has  been  no  rain  aU  the  week.  Aver- 
age thermometer  55,  highest  76,  lowest  34.  RainfaU  for  the 
month  of  December  two  inches. 

Columbia,  Texas.  —Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  fif  ly-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  76  and 
the  lowest  34.  December  rainfall  fifty-five  hundredths  of  an 
inch. 

Cuero,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  56,  ranging  from  35  to  77. 
December  rainfaU  one  inch  and  twenty  hundredtlis. 

Brenham,  Texas. — We  have  had  one  shower  during  the 
week,  the  precipitations  reaching  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  34  to  76, 
averaging  55.  December  rainfall  one  inch  and  thirty-four 
hundredths. 
Belton,  Texas. — Telegram  not  received. 
San  Antonio,  Texas. — It  has  rained  (drizzle)  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  haa  ranged  from  33  to  75,  averaging  54. 
December  rainfaU  twenty-six  hundredths  of  an  inch. 

Weatherford,  Texas. — There  has  been  hard  rain  on  one  day 
of  the  week  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  the  highest  being  70  and 
the  lowest  26.  Rain  fell  in  December  to  the  extent  of  eighty- 
three  hundredths  of  an  inch. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  54. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  71,  averaging  52. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
hundredths.  Average  thermometer  42,  highest  76,  lowest  28. 
December  rainfall  three  inches  and  thirteen  hundredths. 

Leland,  Mississippi. — The  weeks  precipitation  has  been 
fifty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  50,  the  highest  being  69,  and  the  lowest  26. 
lAttle  Rock,  Arkansas. — Telegram  not  received. 
Helena,  Arkansas. — It  has  rained  continuously  on  three 
days  of  the  week  to  the  extent  of  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  averaged  45,  ranging  from  26 
to  64.  During  the  month  of  December  the  rainfaU  reached 
four  inches  and  thirty-six  hundredths  on  eight  days. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  but  the  weather  is  now  clear  and  cold.  The  rain- 
fall reached  one  inch  and  six  hundredths.  The  thermometer 
has  averaged  47,  the  highest  being  63  and  the  lowest  31.  Dur- 
ing Decetqber  we  had  rain  on  seven  days,  and  the  rainfall 
reached  three  inches  and  sixty-three  hundredths.  Average 
thermometer  46,  highest  73  and  lowest  23. 

Nashville,  Tennessee. — Rain  ha*  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  sixty-one  hundredths. 
Average  thermometer  44,  highest  64,  lowest  26. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  eighty  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  34  to  68,  averaging  50.  December 
rainfall  nine  inches  and  fifty-five  hundredths. 
Montgomery,  Alabama. — Telegram  not  received. 
Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  29  to  68,  averaging  51. 

Auburn,  Alabama. — Rainfall  for  the  week,  one  inch  and 
fifty  hundredths.  Average  thermometer  40,  highest  64,  low- 
est 31. 
Madison,  Florida. — Telegi-am  not  received. 
Augusta,  Georgia. — There  has  been  Ught  rain  on  two  days 
and  the  remainder  of  the  week  clear.  The  rainfall  reached 
forty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  49,  the  highest  being  68  and  the  lowest  29.  During 
the  month  of  December  the  rainfall  reached  one  inch  and 
eighteen  hundredths. 

Columbus,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  13  to  67. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch.  The  thermometer  has 
ranged  from  31  to  69,  averaging  51. 

Charleston,  South  Carolina. — We  have  had  rain  on  oneday  of 
the  week,  the  rainfaU  reaching  seventy-two  hundredths  of  an 
nch.    Average  tiiermometer  50,  highest  62  and  lowest  34. 

Stateburg,  South  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfaU  reaching  sixty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  43-6,  ranging  from  29 
to  61. 

Wilson,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  forty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  28  to  56,  aver- 
aging 41.  December  rainfall  three  inches  and  twenty-hun- 
dredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  1 .  1891  and  January  2,  1890. 


New  Orleana Above  low-water  mark. 

.Memphis Above  low-water  mark. 

NafhviUe Above  low-water  mark. 

Shreveport Above  low- water  mark . 

Vicksburg Above  low-water  mark . 


Jan.  1,  '91. 


Jan.  2,  "90. 


Feet. 

Feet. 

4-3 

6-0 

13-8 

14-4 

321 

141 

106 

10-8 

13-0 

19-8 

Note.— Reports  are  now  made  in  feet  and  tenths. 


Janoabt  8,  1891. 
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India  Cotton  Movemknt  itrom  all  I'orts.— The  receipts 
and  ghlpmeuta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringinR  the  rtRures  down  to  Dec.  8!, 

BUMUAY  BKCEIITg  AKU  SUII'MENTS  FOB  POUB  TBAIU. 


Year 


1800 
1880 
1888 
1887 


BhipmenU  tht$  week. 


ConU- 
nent. 


Total. 


ShipmtnU  ttnet  Jan.  1. 


areat 
Britain 


ConH- 
nent. 


Great 
BnCn. 


2,000  11,000  in.ooo  H4n.ooo  iiusmxio 
4,000'  1.000  :i!i  1,000  '.i:io,(K)0 
«,ooo:  (i.odo  '-Mj.ooo  or>.'>.ooo 


4.000 


Total. 


7,00011  l.oiio  ;wl.(Hio 


1,414.000 

1,324,000 

8H7,000 


Iftcelplt. 


ThU 
Week. 


Sine* 
Jan.  1. 


74,000  2. 11!7,000 
•24,(K)<)  '.',007,000 
:)0,OOO  l,4i»l,(KlO 


iiiio  I. n 2. oo<>'.>9.000l  1,634,000 


NOTB.— Figures  for  K'.io  .  ..\,  i  |..  i  mU  Mum  l)>i-.  IstlitoSOth. 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
50,000  bales  and  an  increase  in  shipments  of  9,000  bales,  and 
the  shipments  since  January  1  sliow  an  increase  of  90,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  ?ast  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon^ 
Tuticorin.  Kurrachee  and  Coconada. 


Cslciitta— 

1890 

1889 

Madras— 

1890 

1889 

All  others- 

1890 

1889 

Total  aU- 

1890 

1889 


Shipments  for  the  treek. 


Great       CmUi-  , 
Britain,     nent.    I    ""«»'• 


1,000 


1,000 


1,000 


1,000 


Shipments  smee  January  X. 


BrUaL.    Oontinenl.      Total. 


24,000 
30,000 

58,000 
60,000 

96,000 
119,000 


178,000 
221,000 


106,000 
49,000 

19,000 
16,000 

59,000 
61,000 


184,000 
126,000 


130,000 
85,000 

77,000 
82,000 

155,000 
180.000 


362.000 
84  7000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  tota' 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BUBOPB  PBOH  klA.  INDIA. 


Shitments 
toaltSurope 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1, 

This 
week. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  1 

Bombay 

AU  other  poru. 

13,000 

1,414,000 
362,000 

4,000 
1,000 

1,324,000 
347,000 

6,000 

887,000 
277,000 

Total 

13,000 

1,776,000 

5,000 

1,671,000 

6,000 

1,164,000 

AuctAMBEiA.  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexaiulria,  Egypt, 
December  31. 


Beoeipta  (caniars*) 

This  week 

Since  Sept.  1 


1890. 


130.000 
2,562,000 


1889. 


110,000 
2,363,000 


1888. 


160,000 
1,843,000 


Eiirorts  (bales)— 

To  Liverpool 

To  Continent 


This       Since        This  \    Since        This       Since 
week.  Sept.  1.     week,  \^Sept.  1.     week.  Sept.  1. 


8,000 
3,C0O 


160.000 
79,000 


11,000  172,000 
6,000    72,000 


13,000 
6,000 


13,=i,000 
69,000 


^     Total  Europe 11,000  239,000,  17,000  244,000   19,000  204,000 

*  A  cantar  is  98  pounas. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Dec,  81  were  130,000  cantars  and  the  shipments  to  all  Europe 
11,000  bales, 

Manchester  Mabket.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yarns  and 
steady  for  shirtings  on  account  of  the  holidays.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


N'v28 

Deo.  5 

"  12 

"  19 

26 


1890-91. 


1889-90. 


32s  Cop. 
Smisl. 


d.         d. 

8%  »8i>8 
8Ss  •80g 
8*8  »8«8 
8^8  «8»8 


8U  lbs. 
Shirtings. 


s.  d.      9.  6 

6  iht-ail  3 

6  4i9@7  3 

6  4>9«7  3 

6  4>s  t7  3 

6  4Hi»7  3 

16  4i-i''7  3 


Colfni  „„     „ 
Mill.  I  32<i  Cop. 
Upldsl     Twtst. 


d. 


d.       d. 

.„    8«9  »8«8 

S'tB  '8%  aSSs 

5>I8   18%  ®8»8 

5!>i«   8»8  »8»8 

Sifl  WS^ 

IS's  »8S8 


8I4  lbs. 
Shirtings. 

8. 

6 
6 
6 
6 
6 
6 

d.      8.    d. 
1    »7    3 
1     »7    3 
1    •?    3 
1    •?    3 
1    •?    3 
1    «7    3 

Cotl'n 
Uid. 
Vplds 


A. 

508 
508 
8»ie 

58^"' 


Jan.  2l8»i..a'8"H 

Overland  Movement,  &c.,  to  January  1.— In  our  editorial 
columns  taday  will  be  found  our  regular  statements  of 
overland  mavement,  receipts,  exports,  spinners'  takings,  &c.. 
brought  down  to  January  1. 


Tmt  JiiXPORTS  OP  Cotton  from  New  York  this  week  show  an 
increase  compare<l  with  last  week,  the  total  roachiuK  16,885 
bales,  against  \Tt,Wi'i  bales  last  week.  Below  we  give  our 
usual  tiiblo,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirfction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

■xroBTS  or  oottoh  (BALBS)  fbom  >bw  yobk  imcb  srpt.  1.  I89a 


Maported  to— 


Liverpool  

OUier  BriUah  porU.. 

Tot.  to  Gt.  Brit'n. 


Havre 

Otiier  French  ports. 

Total  Fnitscn  ... 


Bremen 

Hamburg 

Other  porta 

TOT.TONO.EOBOPB 

8p'n,Op'to,Glbr.,4o. 
All  other 


TOTAL  Spain,  &c.. 


Week  Xnaing— 


Dec. 
11. 


2,956 
1,795 


1,836 

800 
1,725 
2,183 


4,208 

2,286 
2,286 


12,515>2,177 
1,040 


1,040 

50 
1,910 
1,931 


3,891 


142 
3,0j3 


3,195 


Jan. 
1. 


7,889 
1,983 


9,868 
1,090 


1,090 

56 
1,614 
1,609 


3,279 


2,148 


2,143 


Grand  Total....  13,081  18.344  15.972  16,385     313,014     363,668 


Total 

since 

Sept.  1. 


171,979 
32,152 


204.131 

14,579 
202 


14,781 

13,741 
30,330 
30,2  74 


74,345 

4,325 
15,432 


19,757 


period 

previous 

year. 


227,77» 
87,4  2» 


265,204 
24,297 


24,297 

15,838 
28,53S 
28,480 


67,858 

2,850 
8,45» 


6,30» 


Jute  Butt.s  BAoaiNa,  &C". — While  there  has  not  been  much 
doing  in  bagging  since  our  last,  quotations  have  been  main- 
tained, all  transactions  being  on  the  basis  of  5c.  for  X]^  lbs., 
o%c.  for  X%  lbs.,  6J^c.  for  3  lbs.  and  7c.  for  standard  grades. 
Sales  of  several  hundred  bales  of  jute  butts,  paper  grade,  are 
reported  within  the  past  week  at  I'lTJ^c,  but  now  the  market 
is  without  feature  at  l'20c.  for  paper  grades  and  XJ^c.  for 
bagging  quality. 

Average  of  Temperature  and  Rainfall. — As  of  interest 
in  connection  with  our  monthly  weither  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  August,  September,  October 
and  November  for  six  years,  1885  to  1890  inclusive.  The  ther- 
mometer averages  are  eiven  first  : 


Sovtmbtr. 


18SB(ri«lr 
18l«  (fair 


tO.8 
4S-9 

B4-8 

i»  1-9 

.mo|  fM.M 


^3f  I'he  wiinls  "  bau,"  ' 
that  the  aggregate  crop  (or 


'good."   "fair"   mux  "laU"    sixxiia    iu«»>u 
tfieydir  was  bad,  good,  tatr  or  (uU 


60 

The  rainfall  averages  are  as  follows: 
AutmU 


THE  CHRONKLE. 


[Vol.  LII. 


itatn/oO  Averata. 


M'HTH  CABOLINA. 

l^»0 ■• 

IHVOrood) 

INflBlKOOd) 

1887  (Kood) 

JiglE!::::::::: 

BorraCABOuisA. 
ISM 


lS8»(K00d 
— 9(200(1! 


UaT((00d).... 

1880  (Sir) 

1865  (far) 

ALABAMA. 

ISD-) 

USBUgood). .. 

1888(itood) 

1887 (KOOd) 

189»(f»r) , 

1885  (fair) 

LODISIANA. 

1»0 

lS8B(w>od) 

1888  (good).... 

1887  (oood).... 
188H(falr) 

1888  if  air) 

MlBHISSIPPI. 

18B0 

I88»Uood).. 
UH)(>ood| 

^njfalr) 

laestfalr) 

Arkansas. 
UHi 

l^lKOOd).  .. 

18»;(K00d).... 

lS89(falr) 

^(falri 

TBilNcssei. 

18»0 

ISMCaood).... 
1888  (Kood).... 
1887  Oood).... 

ISSrtlfar) 

18tB(fair) 

TbX'8. 

iSm 

188U((a  d; 
laSBOtaod 
1887 (Boed! 
18t«(r<lr). 
18U  (fair) 


Rain' 
fall. 


Day 
raiH. 


i= 


6-78 
5-81 
4-zfl 
8-75 
«-77 
8-83 

S'38 

7-se 

4-8« 
BM 
4-50 
8'1» 

8-18 
«-05 
8-?8 
4-26 
4-34 
8-55 

5-0« 
5-46 
4»7 
5-16 

8-ia 

8-60 

4-S7 
4-94 
8-83 
811 
4'e9 
3-48 

2-91 
ii-74 
»-37 
«-»7 
8-H8 
3-88 

4-21 
Vil 
l(l-7B 
S-U 
k-52 
8-81 

B-IS 

8-52 
8-50 
3-14 
2-8B 

5-54 
4-23 
e-bS 
8-11 
8-2« 

i-tz 

8-38 
1-9J 
6'9i 
B-W 
8-53 
2-14 


18 

«>« 
15 
1*H 
10 

11 
IS 

im 

14 

9 
IS>3 

10 
9 

13 

17 

ISH 

lOX 

11H, 

1«>«! 

13 

1S« 

\ 

13 

13 

10 
10 
15 

8 

« 

9 
8 
15 

11 
6 
13 

§« 
8« 

18 

7 
13 

e 
i»W 

5 

8 
6 

7>4 
7 


SfpfonJwr. 


Ra(n- 


Dayt 
rain. 


4-88 
8-73 
10-88 
8-15 
8-1(8 
8-59 

7-43 
2-flO 
7-18 
1-28 
8-04 
3-24 

7-84 
4-08 
8-71 
8-80 
0-77 
7-fcO 

6-04 
8-lS 

e-88 

4-7!! 
3-59 
iO-58 

4-S8 
5-18 
4-88 
4-79 
0-99 
6-35 

4-96 
3-37 
1-57 
4-S6 
5-10 
9-68 

5-63 
8-68 
8-55 
8-41 
2-49 


7-R4 
807 
1-8S 
217 
6-87 
2-31 

6-51 
4-48 
S-3)S 
3-SS 
4-18 
4-58 

8-18 
3-73 
1-18 
2-66 
7-51 
8-55 


14 
8 

H« 

*X 

18 

6 
14 

6 

7 
10 

IB 

8 
11}« 

*ii 

4 
ll« 

20 

10 
15 
11 

12 
14H 

14 

7 
11 

4 

an 

13 

12 

8 
6H 

.?* 
13 

15 
6 

7 

4 
« 

13 

14 
5 
6 

8« 
7 

15 

10 

7 
ll« 


7« 

11 

9 


Octobtr. 


nain-  \Days 
fait,     \ratn. 


4-or 

8-4P 
4-08 
7-43 
0-94 
B-95 

4-11 
2-72 
4-41 
6-04 
0  69 
6-J7 

B-19 
l-Srt 
6-35 
4-01 
0-34 
4-72 

5-65 
1-88 
5-24 
8-61 
8-.')7 
4-27 

5-98 
1.10 
4-17 
2-52 
029 
8-68 

4-88 
C-4S 
4-34 
349 
2-18 
3-07 

8-89 
0-3S 
8-32 
889 
1-05 
1-62 
• 

8-25 
1-0? 
3-12 
8-OU 
1-18 
1-08 

8-60 
1-17 
3-30 
2-86 
0-45 
8-65 

5-50 
1-04 
8-97 
2-81! 
1-91 
1-31 


8 

6« 

V 

U'A 
2 
9 


3 
1C>4 


3 

10 
7>i 
8 


10 
8 

7>4 
11)4 
BH 
6>t 


3 

8!t 
7k 
2 
<iH 

7 

IH 

A 

5 

3 

4)* 

on 

^^ 

6 

8« 


4 

» 

2i, 

n 
m 

6 
4« 


JTot'ttmbcr. 


Itain- 

fail. 


0-23 
3-75 
S-tfo 
C-91 
2-87 
8-s8 

0-93 
4-119 
8-«3 
0-88 
1-52 
1-8S 

0-29 
4-94 
4-18 
0-73 
3-57 
S-12 

2-08 
1-74 

0-a8 
0-78 
(.-91 
1-20 

0-18 
t)-;iO 
S-R9 
0-45 
!>-4i 
4-77 

2-03 
5-33 
2-99 
2-61 
3-72 
3-43 

2-51 
4-38 
3-27 
1-93 
4-BI 
3-72 

4-77 
■-.-32 
6-79 
3-39 
5-69 
2-00 

2-39 
6-67 
4-.U 
•<;-31 
6-53 

2-a3 

1-84 
4-12 
4-4S 
119 

1-ia 
i-;2 


Days 
rain. 


4 

6 
8 
8 

■Hi 
7M 

3 

an 
»)« 

S'A 
0)6 
8)li 

7 

vm 

6 
8 

4H 


9 
7 
5 
10 

SW 

8)^ 

9 

6 

7 

5H 


10 
5)i 


It 
11 
4 
12 

10 

3 

0 

4 

H 
5 


13^  Tlio  worcU  "ba-1,"  "■toort'and  "toit"  foUowluji  the  years  given 
kbove  mnan  simply  that  tlie  aggregate  crop  tor  tbe  year  named  wa»  bud 
good  or  (air. 

Tje  Following  ark  the  Gboss  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1890. 


It<ct<pti 

from— 

Nbw  Tohk. 

BOBTOK. 

Philadei.ph'a 

Baltihobi. 

TMi 

Since 

TM$ 

Hinct 

T)i4» 

Since 

Thi> 

S«ne« 

auk. 

Stpt.l. 

vetli. 

aept.l. 

weelt. 

Sept.l. 

week. 

Sept.l 

H.Orli-aDf. 

2.91-6 

90,5-8 



T*>Bt 

16,371 

227.066 

BaTannali . 

13,019 

202,S91 

8,83S 

47,351 

4.899 

1.707 

£8,3P6 

MublK 

.... 

riurlda.  ... 

C86 

6,908 

Bo.Carol'a. 

3.058 

ei.014 



Ro.Carol'a. 

121 

8120 

101 

1,101 

▼IrBlnla... 

4.453 

75.699 

1, 119 

26,455 

4,103 

4,1£3 

70,74:i 

Nortbn  pta 

87 

4,776 

179,199 

4,4S8 

Tann.,  tc. 

8.625 

82.687 

4,109 

41,604 

1,461 

22,105 

2,010 

31,27i 

ForalgB.... 

8.504 

_^.... 

679 

30 

112 

Thli  Ttar 

47,S1>3 

711,504 

13,569 

293,6f8 

1.461 

35,575 

8,007 

131,647 

Laat  Tmr.. 

(W7»4 

7«0.S7« 

17.016 

185.4fl« 

1.536 

27,4-J2 

12,269 

ltl,094 

East  India  Crop,— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  Novemb?r  29: 

.h???,1?,'^'*L*^  ?■■;■, '""■'J''"*®'!-    ^""^  "o"""  continues  to  dribble  into 
liAi?     Y"."";    '■'■"-■"    «>"?*'«•  but  tbc  arrivals  80  far  are  comnira 

The  f..lbwing  is  from  the  Bombay  Pj-/c«s  Current  of  the 
same  date: 


Weather  Record  for  Novkmber,— Below  we  give  the  rain 
taU  and  thermometer  record  for  the  month  of  November  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


ThsrmometeT 


Augus*. 


1890.  1889.11888. 


TIRGIMIA. 

Nor/olHc- 
Hlghest... 
Lowest... 
Average... 

N.OAB'LA. 
Wilmington- 

Illgheat. 

Lowest — 

Average... 
tVeUon.— 

Bigliest ... 

Lowest 

Average... 
OharloKe— 

Highest. . . 

Lowest — 

Average... 
Wilson— 

Uighest... . 

Lowest 

Average... 
Mnrganton  — 

Highest  ... 

Lowest.... 

Average... 

3.  CAROL' A 

Ohartetton.— 
Highest... 

Lowest 

Average... 

Stateburg,— 
Highest... 
Lowest — 
Average.. 

Columbia— 
Highest.... 
Lowest — 
Average  . . 

OBOBGIA. 

Au^sta.— 
Highest. . . 

Lowest 

Average.. 

AtUinta.— 
Highest... 
Lowest — 
Average.. . 

5atjanno)i.— 
Highest.. 
Lowest — 
Average... 

O'Aumbus.— 
Highest. . . 
Lowest — 
Average... 

Borne.— 
Highest. . . 
Lowest — 
Average.. . 

Forsyth.— 
Highest... 
Lowest — 
Average... 

FLORIDA. 

Jacksonville. 

Highest... 

Lowest.... 

Average... 
lampa.— 

Highest. 

Lowest 

Average... 
toli*  Citi/'- 

Hlghest^. . 

Lowest.... 

Average... 
Titusville— 

Highest... 

Lowest . . . 

Average . . 
Tallahassee  - 

Highest 

Lowest .  . 

Average.. 
ALABAMA 
Monfl^>m'l/.- 

Highest.. 

Lowest  — 

Average.. 
Uobile.— 

Highest.., 

Lowest — 

Average... 
Selma— 

Highest... 

Lowest — 

Average... 
Aut'Um — 

Highest. . . 

Lowest — 

Average... 
COUlS'NA 
ST.  Orleans.- 

Hlghest.. 

Lowest... 

Average.. 
S'ireti«j>or(.— 

Highest.. 

Lowest... 

Average., 
ffr'd  Cottaur- 

Highest.... 

Lowest . . . 

Average.. 
UbertyBtli- 

Hignest... 

Lowest — 

Average.. 
UlSSlSS'fl 
Oolumbwi.— 

Highest.. 

Lowest  .. 

Average . 
Vicktburit— 

Highest.. 

Lowest  .. 

Average.. 
L  eland— 

Highest... 

Lowest... 

Average.. 


9Vf) 
f)80 
73-i> 


SO 
flO-i 

■7a\ 

93-5 
49-0 
73-9 

02-0 
57-1) 
76-3 

92-0 
63-0 

77-S 

&S-0 
55-0 
70-6 


930 
65-11 
79-2 

90-4 
58-11 
74-1 

B3-2 
5<l-9 
77-0 


96-0 

50-0 
7«-3 

90-4 
biro 
7j-a 


89-5 
61-3 
74-4 


C8-4 
58-0 
76-0 
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Ralnfall.ln 
Days  rain. 


AUQUSt, 


lt90.|1889.  1888. 


9-38 

17 


«-48 
1 


605 
11 


5-35 
9 


8-30 
18 


4-80 
10 


5-18 
10 


3-93 
11 


2-28 

a 


3-99 
IB 


8-80 
18 


8-6» 
4 


4-65 

a 


2-74 
10 


4-28 
14 


8-93 

20 


7-81 
1» 


3  51 
17 


4-51) 
11 


.9-19 
14 


4-00 
lis 


7-81 
13 


4-81 
13 


l-8i 
a 


6-93 
13    I 


2-21 
9 


5-87 
7 


7-36    401 
15       13 


7-05 
15 


September. 


1880.  ISfO.  18SM.    1880.  18S9.  1388. 


4-23 
11 


8-30    5-49 
10        18 


4-41 

a 


3-74 

17 


4-03 
8 


4-7!' 
IB 


4-79 
18 


S-SO 
10 


6-84 
8 


3-88 
12 


8-68 
16 


8-73 
18 


3-79 
B 


4-10 
8 


8-50 
IB 


6-25 
20 


9-17 
19 


8-30 
IB 


4-78 
11 


6-33 

la 


2-80 
13 


8-73 
13 


S-85 
10 


11 
S-97 


2-BO 
9 


4-80 
81 


828 
13 


6-01 
IB 


4-40 
12 


r4il 

18 


a-81 

"  I 


14-35 

22    I 


4-58 

i 


6-81 
13 


8-19 
19 


3-39 
13 


5-34 

18 


4'90 
18 


11-87 
18 


3-50 
15 


7-09 

81 


8-91 
18 


6-.% 
19 


5-41 
17 


b 


3-28 
9 


3-07 
8 


5-59 
9 


2-17 
4 


3-23 

8 


8-41 
B 


2-43 

a 


6-38 


aio 

22 


8-23 
18 


lO-BB 
IB 


8-25 
16 


9-89 
14 


14-18 
10 


5-83 
15 


B-31 
19 


8-71 
13 


7-68 
14 


1B-5S    4-68  10-34 
»»        8    i  17 


6-59  88-74 
18    I  23 


4-60 
8 


8-41 
6 


5-56 
18 


4-88 
8u 


0-24 
27 


6-8-2 
18 


8-54 


5-82 
IS 


6-03 
18 


S-81 
18 


4-78 
16 


B-53 
8 


2-85 
18 


S-83,  7-83 

2         8, 


3-BO 
6 


3-70 
S 


8-49 
11 


497 
IB 


089 


2-87 
13 


3-43 
7 


11-lS 

18  , 


18-89 
17 


1082 
15  , 


6-38 
14 


4-41 

4 

"    1 
7-90 
13 

4-88 
11 

8-78 
15 

6-97 
8 

301 
11 

8-96 
5 

B-86 
11 

3-48 

4 

4-70 
6 

6-40 
11 

4.18 
12 

3-P8 
11 


1-88 
10 


4-97 
9 


4-89 
7 


4-80 
9 


418 

7 


4-64 
9 


3-35 

8 


4-3C 
11 


3-08 
V 


4-12 

8 


6-OS 
7 


6-20 
7 


8-89 
10 


0-07 
11 


8-05 
13 


6-47 
8 


5-43 
8 


B-87 
10 


B-S8 
10 


7-56 
12 


3-39 
lu 


1-53 

4 


0-83 
5 


0-73 
3 


3-81 
4 


3-63 
3 


1.60 
3 


2-21 
8 


0-31 
S 


0-85 
3 


S-12 
8 


1-86 
1 


1-81 
3 


1-23 

1 


2-03 

4 


0-73 
1 


304 
IB 


883 
13 


3-31 

8 


5-H7 
11 


8-37 
6 


4-83 
14 


3-05 
10 


4-29 
10 


6-8? 
11 


3-99 
12 


6-31 


8-19 
8 


2-10 
9 


6-00 
10 


2-43 

8 


582 

a 


3-78 

8 


8-80 
6 


1890.  1889.  1888, 


0  23    2  55 
3       11 


0-36 
3 


005 
1 


0-23 
4 


0-81 
2 


0-80 
1 


0-4S 

4 


0-90 

a 


3-78 
18 


281 
9 


4-44 
10 


4-10 
4 


7-88 
6 


8-93 

7 


100    S-39 

4  I      0 


0-08 
4 


5-87,  1-81 
9        2 


7-21    1-58 
8       8 


2-18 
11 


4-41 

a 


4-89 
0 


0-88    7-88] 
2         7  I 


1-47    8-67 
4         6 


0-47 
5 


OlS 

4 


0  00 
0 


0-10 
8 


0-50 
2 


8-86 

5 


3-31 


0-91 
3 


3-28 
12 


0-83 
5 


0-26 
8 


0-3! 
3 


0-16 
3 


8-73 
7 


2-5S 
9  I 


T 


8-91 
8 


0-81 
3 


l-5« 
V 


8-30 
5 


0-97 
6 

8-37 


617 
11 


6-78 


e-01 

7 


•'88 
10 


0-48    9-18 
4    1      8 


371 
11 


5  30 

14 


3  65 

7 


1-flO 
10 


S'66 
7 


4'50 
B 


7-54 
9 


1'76 
10 


8  34 

10 


4-70 
10 


3  74 
13 


5  60 
8 


3-40 
B 


5  41 
10 


4-18 
19 


8-43 
13 


7-61 
10 


8-88 
18 


BIO 
9 


8-S8 


846 

7 


8-97 
7 


l-.IO 
10 


Rlltilfall. 


UIDIS'ANA 

Stirtveport.- 
aalnfull.ln 
Dayii  rain.. 

Int.  Oateau- 
Kalnfall.ln 
Days  rain.. 

LUm-tvUm- 
Kalnfoil.ln 
Days  rain.. 

HlSaii'Pl. 

Tolumbua.— 
Ralnfall.ln 
Days  rain.. 

^fUkkban.— 
Kalnrall.ln 
Days  rain.. 

'Manti— 
Ralnfill.lD 
liiya  rain.. 

ainrkvliiU— 
Kalnfall.ln 
Days  rain. 

iRK'VSAS. 

C«tl«  (Cock.- 
RalnfalLln 
Days  rain.. 

Beiena— 
Ralnfall.ln 
Days  rain.. 

fort  Smi  h- 
RalnfalMn 
Days  rain  . 

TBN.^JBS'K. 

Stuh>iUe.— 
Kainfali.ln 
Days  rain.. 

Slemphig.— 
Ramfall.ln 
Days  rain.. 

AaAiyood— 
Ralnfall.ln 
Days  rain.. 

liMtin— 
Ralnfall.ln 
Days  rain.. 
TEXAS. 

QilvesUin.- 
Bainfall.ln 
Days  rain.. 

PalMfiji«— 
Ralnfall.ln 
Days  rain.. 

fort  Elliot— 
Kalnfall.ln 
Days  rain.. 

Austin— 
Itainfall.ln 
Days  rain  . 


AUQUttt 


tfeOO.  1880.  KtSA 


0-88 
8 


8' 19 
18 


8-32 
9 


8-78 
10 


2-51 

a 


218 
8 


289 
9 


4-90 
11 


10-89 
13 


859 
14 


7-50 
13 


3-33 
11 


4-70 
9 


5-09 
13 


205i 
3 


2-89 
16 


0-34 
8 


1-75 
7 


B-n 

18 


0-88 
6 


V 


3  13 
6 


1-87 

a 


8U 

4 


308 
7 


812 

a 


1-44 
5 


5-82 
7 


8-70 

7 


511 
10 


1-8J 

4 


0-49 
4 


8-76 
18 


807 
10 


8-0) 
8 


4-41 
11 


It'lO 
1» 


18-04 
14 


9-73 
IB 


11-18 
14 


ll-lS 
13 


688 
11 


7-03 
18 


1044 
IB 


11-93 

7 


6-85 
12 


U-4B 
13 


3-21 

10 


2-27 
18 


6-3J 

8 


Stplembtr, 


two.  taw.  ItWS. 


7-88   8-81 
13       10 


8-IS 


»-7i( 
lu 


0-S8 

18 


8'8S 
8U 


4-64 
13 


6-61 
18 


6-58 
14 


10-71 
12 


6-88 
18 


4-42 
11 


6-89 
IS 


3-43 
12 


4-48 
8 


1-48 
8 


8-45 
4 


1-14 
6 


3'8A 

7 


286 
6 


8-08 
13 


8-30 
19 


0-01 
B 


0-37 
S 


0-86 
4 


S-83 

0 


1-88 


0-31 
8 


8-69 

4    I 


1-38| 
6 


8-88| 

7 


0-5f' 
3 


8-81   s-sa 

11        10 


8-01    lO- 
0  4 


3-50    4-67 


301    3-38 
12         6 


4-73    0-87 
11    I      4 


1-91    0-71 
8    I     2 


812    118 
15    I 


October. 


1890.  law.  IM). 


8-6S 
8 


4-98 


B-;o 
a 


8-01 

a 


810 
7 


3-B9 
8 


3.76 
f 


4-17 
8 


8.83 
10 


301 
0 


8-78 
10 


1-08 
8 


0-46 
1 


0-7B 
3 


0  16 
8 


0.48 
1 


o-io 
1 


1'90 
3 


0-83 
8 


0-70 
8 


1-84 

a 


075 
3 


3.71     1-09 
S         4 


4-91 1    1-31 
14         4 


4-.T8 
8 


9  01 

8 


1-21 
8 


2-0  il 
« 


3-12    0-9? 
3  '     2 


ana 

8 


8-ss 
s 


806 
6 


3- 94 
10 


8-97 
8 


1-63 

8 


1-78! 

4    I 


2-39 

18 


3-40 
18 


3-58 
14 


3-5 1 
10 


3-40 
0 


3-46 
9 


S-6T 
9 

1-51 
B 

0-S3 
3 

4-45 
3  I 


Jtllu. 


u«o.,uB».,iat8 


T 


3-12 

4 


0-31 


1-57 
4 


8-73 
8 


3  01 
6 


s-si 


3-ni 

7 


5T0 
8 


1-3S 
4 


2-37 
4 


123 

4 


0-IU 
11 


8-fB 
7 


4-«6 
8 


4-30 
11 


8-88 

7 


B-66 
10 


lOTJO 
14 


5-81 
18 


B'93 
13 


6-88 
16 


5-81 
13 


e-85 

11 


7-73 
14 


S-38 

7 


7-97 
9 


0-74 
4 


4-M 
7 


8-4 
11, 


8-80 


7 


3-84 

5 


S-10 

a 


4-19 
0 


a-39 

7 


8-83 
10 


8-01 
13 


B-S« 
U 


4-83 

IS 


6-5S 
11 


e-oa 

10 


aros 

9 


ft 


6-92 
14 


0-79 

4 


6-61 
9 


•  Fi;iuro8  f or  188S  are  f or  Arcber    +  Inappreciable. 
UOMPAKATIVE  PORT  KECEIPTS  AND  DAILY  CBOP  MOVEMBNT 


ilonthly 
Receipts. 

Tear 

Beginnin 

g  septemb 

erl. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Sept'mb'r 

732,233 

561,710 

332,017 

654,776 

359,203 

385,642 

October. . 

1,363,231 

1,325,358 

1,133,016 

1,213,404 

1,034,450 

1,055,524 

NoTemb'r 

1,145,416 

1,257,520 

1,159,063 

1,178,436 

1,197,259 

1,083,552 

Deoemb'r 
Total 

1,19.5,083 
4,437,94B 

1,316,928 

1,103,713 

963,531 

1,164,886 

1,069,920 

4,261,516 

3,727,509 

4,010,20t 

1,755,793 

3,594,638 

Pero'tage  of  tot.  perl 

receipts  Deo.  31.. 

72-52 

67-20 

71-58 

70-.-9 

66-40 

The  daily  receic 

its  since 

STov.  30  h 

ave  been 

as  follow 

rs: 

1890-91. 

1889-90. 

1833-89. 

l?87-88. 

1386-37. 

1885-86. 

To.ITt.SO 

3,242,883 

3,144.588 

2,624,096 

3,i)4a,616 

2,590,912 

2,524,718 

Dec.l.... 

36,101 

S. 

28,949 

37,606 

35.166 

38,857 

•'     2.... 

54,352 

46,031 

S. 

46,724 

38,574 

2S,35l 

"     8.... 

26,279 

52,533 

47,821 

40,247 

48,638 

32,235 

"     4k.... 

33,803 

31,861 

54,593 

8. 

38,406 

41,918 

"     5.... 

47,149 

41,241 

33,212 

57,983 

8. 

39.900 

"     6... 

36,593 

45,529 

31,832 

37,139 

53,579 

a. 

"     7.... 

8. 

36,929 

43,6-3 

31,238 

30,121 

4;i.972 

"     8.... 

54,071 

S. 

40,38: 

39,535 

36,529 

41,9X9 

"     9.... 

48,455 

48.050 

8. 

42,877 

28,853 

36,266 

"  10.... 

25,170 

51,169 

48,461 

31,429 

40,398 

33,148 

"  11.... 

33,695 

37,986 

66,073 

8. 

34,000 

46,929 

"  12.... 

69,545 

27,309 

32,982 

42,005 

8. 

40,180 

"  13.... 

3i>,211 

51,171 

30,005 

33,536 

62,472 

S. 

"  14.... 

S. 

36,303 

69,928 

2S,163 

38.370 

44,303 

"  15.... 

54,353 

8. 

35.947 

28,108 

41,211 

47,949 

"  la.... 

53,741 

51,544 

8. 

60,659 

35,07b 

82,472 

"  17.... 

40,087 

45,691 

46,784 

32,8ri 

83,530 

29,752 

"  18.... 

35,344 

44,901 

56,934 

S. 

37,037 

43,355 

"  19.... 

42,991 

29,098 

31,842 

42,450 

8. 

37,360 

"  20.... 

44,943 

44,519 

34,533 

39,215 

03,408 

S. 

"  21.... 

S. 

34,657 

48.S53 

24,853 

42,325 

50.879 

"  22 

58,908 

8. 

36.378 

27,199 

45,783 

53,C83 

"  23.... 

52,899 

4-',.540 

8. 

36,271 

33.876 

31,719 

"  21.... 

36,945 

53,590 

63,633 

35,490 

68,617 

68,94> 

"  25.... 

S0,5S8 

34,620 

36,280 

8. 

33,640 

31,185- 

"  26.... 

46,529 

20,717 

27,110 

31,529 

3. 

82,10» 

"  27.... 

42,843 

57,284 

39,277 

27,598 

47.37t 

8. 

"  28.... 

8. 

45,434 

37,362 

33,631 

43,083 

38,01* 

"  29.... 

54,992 

8. 

33,337 

29,803 

36,201 

39,96» 

"  SO.... 

46,367 

40,703 

8. 

30,771 

29,773 

23,687 

"  31.... 

59,536 

57,300 

64,501 

21,050 

46,135 

42,57ff 

Tot.Do.31 

4,437,916 

1,261,516 

3,727,809 

4,010,200 

3,7.55,798 

J,5P4,638 

Jan.  1 

21,816 

15,305 

25,601 

8. 

25,034 

24,171 

"    a... 

26.715 

12,710 

30,5S8 

33,005 

B.     1 

15,144 

Total . . 

4.486,477 

1,289,531 

3,783,898 

4,043,205 

3,760,832 1 

3,633,903 

Percentag 

e  of  total 

port  reo'i 

Its  Jan.  2 

73-00 

68-21 

72-17 

70-50 

67-34 

62 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-nieht  are  now  196,946  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  bales  more  703,579  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentasjes  of  total  port  receipts  which  had  been 
reoeived  to  January  2  in  each  of  the  years  named. 

8HIPPIK0  Nbws.— The  exports  of  cotton  from  the  United 
Stites  the  past  week,  as  per  latest  mail  returns,  have  reached 
157  545  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re'the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  "With  regard  to  New  York  w( 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bales. 
r  TOKK-To  Liverpool,  per  steamers  City  of  Chester,  1.959 
OerSantc.  SSS-.^Halley,  1,242. ...St.  Hubert,  1,659....     ^ 

Servia,  2,472.. - ......■-.......-..--...-•■ 

To  Hull,  per  steamer  Martello.  1,983........ -     ,„„. 

Ttt  Havre,  per  steamer  La  Bourgogne.  1.090.. 1.090 

To  Bremen,  per  ateaniers  Aller,  55       Spree,  1 ..—     -  ob 

TO  Hamburg,  per  steamer  Russia,  1-614 i.oi*  ^ 

To  Antwerp,  per  steamer  No  irdland,  1,609  .................     J,o"i» 

To  Genoa,  per  steamers  Alesla,  150....CallIomla,  1,547.... 

Atmrft.   '200  ,..............••■•--••--*-•••--•■•-"-■"*--•       J-tO"' 

To Trieste.'pVr  steamer  California,  251........ -■-     •  251 

MBW  OELEAN8— To  Llvfirpool,  Per  steamers  Astronomer,  7,388 
...Au8tralian,4,676...  Bendo,9,976....Danen.6,650.... 

Hartien,  4.400. . .  .Laceell,  3,278. . .  .Leonora.  6.298  42,666 

To  Havre,  per  steamers  Alf.irrt,  4,924.. ..Camlola.  6,274.... 

Drinield,  1,450  ..  BpHnpBoW,  5,610 18,258 

To  Rouen,  per  steamer  DriHield,  60............ DO 

To  Hamburg,  per  steamers  Cheruataa,  2,525 Cydonla, 

1300 - .  —  .....----..  3,8^0 

Tobenoa'peVsteamer  Ocean  Prince.  4,1^2  --^-.. 4,102 

Oalvestok— To  Llveroool,  per  steamer  RusRin.  5,777 ?'IZi 

To  Havre,  per  stea'mer  itlver  Mersey.  4.692 „--„-^i —  i'S„„ 

PBMBACOLA-To  Liverpool,  per  steamer  Santanrterlno,  6,600  ...  6,600 

SAVANNAH— To  Liverpool,  per  steamer  Rannock,  4,493 4,493 

To  Havre,  per  steamer  Crown,  6,183 5,183 

To  Santantfer.  per  barlf  I.  P.  Berg,  1.448.............. 1,448 

Bbchswfck— To  Bremen,  per  steamer  Flowergate,  5,009 6.009 

Obarlkston— To  Liverpool,  per  steamer  Sportsman,  5,164 5,164 

ToBeval.  per  steamer  Ycsso.  5,125 5,125 

HORFOLK— To  Liverpool,  per  steamers  Katy,  5,403 — Mayre, 

3.369 8,772 

To  Bremen,  per  steamer  Elstow,  4,531 4,531 

West  point— To  Bremen,  per  steamers  Ranmoor,  1,250 

Venezia.  3,461 4,711 

Hewport  News— To  Liverpool,  per  steamer ,  1,640 1,610 

Boston— To  Liverpool,  per  steamers  Cjlumblan,   4,043 

Pavonla.  1,812  5,855 

To  Yarmouth,  per  steamer  Boston,  105 105 

Baltimobe— To  Bremen,  per  steamer  Nurnberg,  1,182 1,182 

To  Rotterdam,  per  steamer  Ohio,  767 767 

PHOJiDELruiA— To  Liverpool,  per  steamer  Indiana,  1,205 1,205 


tatn. 


.157,545 


fhe  particulars  of  these  shipments,  arranged  in  our  usual 

locm,  are  as  follows: 

Havre  Bremeti  Rdam,  Spain 
Liver-  and    AHam-Aniw'p    and       Tar- 

pool.      Hull.  Rouen,   bura.  <i Revat.  Italy.  moulK. 

Hew  York.     7,885    1.983    1,090    ' '  -~~ 

K.  Orleans.  42,666    18.3'  8 


Galveston 

Fensaoola.. 

Savannah  . 

Bnuuwiok. 

Charleston. 

Horfolk.... 

West  Point 

IPp't  Newa 

Boaton  .... 

Baltimore. 

PhUadelp'a 


5,777    4,692 

6,600 


1,670    1,609    2,148 
3,825     4,102 


4,493 

siiei 

8,772 

i"640 
5,865 

i',205 


5,183 
5,009 


1,448 


6,125 

4,531    

4,711     


1,182       767    .. 


105 


Total. 

16,385 

68,901 

10,469 

6,600 

11,124 

5,009 

102S9 

13,303 

4,711 

1,640 

5,960 

1,949 

1,205 


St.  Asaph,  steamer  (Br.l,  Evans,  from  Savannah  for  Bremen,  which 
arrived  at  the  latter  port  Deo.  16,  after  having  been  ashore  at 
Nieuwe  Diep,  was  discovered  to  be  on  Are  la  the  mainhold  on 
Deo.  27.  Tile  flames  were  extinguished  after  twenty-four  bales  of 
cotton  had  been  damaged  by  tire  and  pix  huudreil  by  wat«r. 

Thessalt,  steamer  (Br ),  Gordon,  from  New  Orleans  for  Hamburg, 
took  fire  in  the  North  Sea.  Her  crew  were  unable  to  subdue  the 
flame!.,  and  abandoned  the  vessel,  and  have  since  arrived  at 
Geestemunde. 

Gotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Jf on. 

Tuet. 

Wednei. 

Tkun. 

FH. 

Liverpool,  steam  d. 
Do  latedellv'y.d. 
Havre,  steam.... e. 

Do      sail e. 

Bremen,  steam.,  c. 

Do     Indlreot-C. 

Hamburg,  steam.c. 

Do  via  IndlreotuC. 
Ajnst'd'm,  steam.e. 

Do  Indirect.. d. 
Keval,  steam — d. 

Do     sail d. 

Baraelona,steam  d. 
9«noa,  steam.,  .d. 
rrleste,  steam . .  .d. 
Antwerp,  steam  d. 

ss' 

iigjasg 
40* 

H 
H 

7f4®<fl 

Hi 
39' 

iijjaise 

40* 

"fi4 
"4 

H 

S32 

% 

'%' 

iiaa-asg 



40* 

"4 

3l6 

''64® 'e 

"32 

lUja's 

40* 

»18 
^4 

Hi 

"h 

ii„®?( 
40* 

"64 

"4 

»18 

H 

*  Per  100  lbs. 

LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Sales  ot  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Sales  Amerlciin 

Actoal  export 

Forwarded  

Total  Btoo!:— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amoant  afloat 

Of  which  American 


Dee.l".     Dec.  19       Dec.  24.     Dee.  31 


68,000 

5,000 

5.000 

52,000 

7,000 

90,000 

797,000 

521,000 

118,000, 

105,000 

2.15,000 

245,000 


51,000 

4,000 

3,00a 

37,000 

9,000 

89.000 

846.000 

558,000 

146,000 

117,000 

230,000 

220,000 


37,000 

2,000 

3,000 

30,000 

4,000 

55,000 

874,000 

584.000 

87,000 

73,000 

240,000 

230,000 


33,000 

2,000 

2,000 

27,000 

9,000 

58,000 

910,000 

619,000 

102,000 

91,000 

235,000 

225.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   } 
1:45  P.  M.  ] 

IIld.npl'd8. 

Sales 

Spec.  &exp. 


tuturet. 

Market,   ) 

1:45  P.  M.^ 

Market,  ) 
4  p.  M.    J 


Saturday  Monday.  Tuesday.    Wednei.  l%urfd'y.    Friday. 


51s 

12,000 
1,000 


Steady. 


Qnlel. 


Harden'g. 


5»16 

10,000 

1,030 


Steady. 


Quiet. 


Fully 
malBt*ned 

12,000 
1,500 


Firm  at 
1-64  ad- 
vance. 

Quiet  and 
steady. 


■a 
a 

o 


Total....  90.057    1,933  31,282  15,919    7,501    7,693        105  157,545 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvestok— To  Liverpool-Dec.  26— Steamers  Amethyst,  3,275;  Excel- 
sior, 4.364...  Deo.  31-8teamerFin8bury, . 

To  Bremea— Deo.  26-Steamer  Tresoo,  5,404 Deo.  30— Steamer 

Unionist.  4,964. 

To  Hamburg— Dec.  26-Steamer  Beechdene,  300. 
Hbw  ORLEANS— To  Liverixwl— Dec.  26— Steamer  Counsellor,  5,100 
Dec.  27— 8t-aiiicr  Pontic,  3,983. 

To  Havre— Dec.  27— Stesmers  Loeonfleld,  6,150;  Oswald,  5,250 
Dec.  89  -Steamer  Bordeaux,  5.6  lo. 

To  Bremen— Dec.  27-8teamer8  Markomannla,  8,981;  Ocean  King, 

To  Antwerp-Dec.  29- Steamer  Bordeaux,  1,677. 
KOBILB— To  Liverpool— Dec.  30— Steamer  Hlldegarde,  4,540. 
8ATAitHAH— To   LiveriKwl-Dec.  25— Bark  James  G.  Balne,  2  075 

Dec.  27-8t«amcr  Orplnjjton,  6,633. ...Dec.  31— Steamer  Guilfofd, 

To  Bremen-Dec.  27-Steamers  Manin,  6,050;  Tynehead,  6  528 
To  Amsterdam— Dec.  30 -Steamer  Travancore,  4,480. 
■OBPOLK— To  Liverpool— Dee.  26-8teamer  Ipsden,  1,325 
West  Ponrr— To  Liverpool-Dec.  27— Steamer  Bentala,  6,274     Jan  1— 
Steamer  Ipsden,  2,017.  •.»-".  v 

BOnoN— To  I.iveriKMil-Dec.  23-8teamers  Ottoman,  1.620;  Vlrirtnlan 
2,2':9.-.  D.C.  26-8teamerCitalonia, .  W.  "rgmiac. 

To  Hamburg— Dec.  23-Steainer  Grimm,  218. 

To  Yarmouth-Dec.  26— Steamer  Bostoo,  312. 
BiurnfOEB— To  Liverpool-Dee.  24-8teamer  Queensmore,  1  150 

Deo.  .S0-8teamer  Nova  Scotlan.  1.146.  -""'v,  1,100.... 

To  London -Deo.  23— Steamer  Mlssouii.  1,005. 

To  Havre-Dec.  24-Steamcr  Monkaeaton,  2,758. 

To  Bremen- Dtc.  27 -Steamer  Salier,  1,193 

To  Hamburg- bee.  20-Steamer  Polynesia,  1,531. 

To  Rotterdam -Dec.  20— Steamer  Uibino.  500. 

To  Antwerp— Dec.  20 -Steamer  Wetherby,  454 
Philauklphia-To  Liverpool-D(c.  31-Steamer  Lord  Gough, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
▼ewela  carrying  cotton  from  United  States  ports,  &c. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

^P"  The  prices  are  given  in  pence  and  Gitli.  Thus:  5  63  means 
5  63-64d.,  and  6  01  -means  6  l-64d. 


Sat.,  Dec.  'i7. 

Mon.,  Dec,  39. 

Tnea..  Dec.  30. 

Open 

BMih 

Low. 

Clot. 

0p«n 

Hiffh 

Low. 

Che. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

December... 

6  05 

6  05 

5  05 

6  05 

5  09 

6  09 

6  07 

607 

Deo..Jan.... 

6  05 

6  05 

5  05 

5  05 

5  09 

5  09 

507 

507 

Jan.-Feb.... 

sue 

5  07 

50a 

5  07 

5  09 

6  09 

508 

508 

Feb.-March. 

s» 

610 

5  11 

6  10 

6  11 

6  13 

6  13 

512 

512 

Mch.-April.. 

•a 

514 

514 

514 

514 

5  16 

5  17 

516 

618 

April-May.. 

a 

617 

618 

517 

6  18 

5  20 

520 

5  19 

6  20 

M«y-Jnne... 

n 

6  21 

6  21 

5  21 

5  21 

5  23 

5  23 

5  22 

5  23 

June-July.. . 

6  23 

5  23 

6  23 

6  23 

5  26 

5  25 

5  24 

626 

July- Aug... 

6  24 

5  25 

524 

5  25 

6  27 

528 

6  26 

5  27 

August .  ... 

62a 

5  27 

5  28 

6  26 

528 

629 

6  27 

629 

Aug.-Sept.. 

6  23 

5  23 

5  23 

5  23 

5  25 

5  25 

524 

626 

Sept.-Oct... 

615 

616 

615 

5  16 

517 

617 

6  16 

616 

Wed.,  Dec.  31. 

Tbnrs.,  Jan.  1. 

FrI.,  Jan.  'i. 

Open 

Blgh 

Low. 
d. 

Cl0». 

d. 

d. 

d. 

December... 

509 

609 

509 

609 

Dec- Jan — 

609 

509 

509 

609 

Jan.-Feb.... 

609 

609 

609 

509 

Feb.-March. 

513 

613 

513 

613 

& 

1 

Mcta.-Aprll.. 

617 

6  17 

617 

517 

"5 

April-Hay. . 

5  20 

6  21 

6  20 

5  21 

1 

is 

May-June... 

5  2.1 

5  24 

6  23 

6  24 

tq 

n 

June-July... 

6  25 

5  26 

526 

6  26 

July- Aug... 

528 

528 

528 

628 

August 

520 

629 

629 

629 

Aug.-Sept.. 

625 

5  26 

6  26 

526 

Bept..Oct... 

617 

6  17 

617 

617 
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BREADSTUFF  S. 

FniDAT,  January  2,  1891 
Notwithstanding  the  holiday  seaBon  and  the  approaching 
close  of  the  year,  the  marlceta  for  flour  and  meal  have  im- 
proved, not  only  in  the  volume  of  business,  but  in  values. 
The  accumulations  of  snow  in  our  strems  naard  deliveries  to 
local  dealers,  but  the  desire  to  sec\ire  supplies  at  late  prices, 
in  the  face  of  advancing  grain  markets,  have  overcome  ordi- 
nary obstacles  to  trade  and  caused  buyers  to  act  freely, 
except  when  material  advances  in  prices  were  demanded  by 
holders.    To-day  the  market  was  quieter. 

The  wheat  market  has  been  advancing.  Cable  advices 
were  stronger,  and  the  movement  at  the  West  showed  a  fall- 
ing off.  The  weather  continued  favorable  to  the  autumn- 
eown  wheat,  but  the  possibility  of  a  present  deficiency  brought 
in  buyers  to  cover  contracts  and  pushed  up  prices.  For  spot 
wheat  the  demand  from  local  millers  hw  been  more  urgent, 
and  they  have  paid  full  values,  but  business  for  export,  not- 
withstanding the  stronger  cable  advices,  has  been  inactive. 
To-day  the  failure  of  the  promised  export  demand  to  make 
itself  apparent  discouraged  the  bulls,  and  under  free  salts  to 
realize  there  was  a  sharp  decline. 

OAILT  OLOSniS  PKI0K8  OF  HO.  2  BBD  WIRTICK  WBBAT. 


aat. 


Man. 

r««». 

Wed. 

103=8 

104  Hi 

Josk 

101% 

105 

105  «i 

105 

10558 

106=8 

101 1« 

105 18 

106 

09 

99 's 

100  ^ 

99I4 

100% 

100^ 

Thurt. 


? 


103  "4 

104  >4 
105 
104% 

9!) 
90^ 


Jannary  delivery 0.  lOS-Ai 

Fehriiary  delivery o.  104 19 

March  do.lvery o.  105U 

May  rtelivery 0.  101% 

Jnly  delivery o.    flS^ 

Deo.  delivery c.    99 

The  decline  in  Indian  corn  received  a  check  from  the  report 
that  the  quintity  afloat  for  the  European  markets  showed  a 
material  reduction.  This  was  to  be  expected,  since  exports 
had  nearly  ceased,  but  the  actual  figures  gave  a  stronger  tone 
to  the  mark^t,  brought  in  buyers  to  cover  contracts,  and 
caused  a  partial  recovery  of  the  recent  decline.  Business  on 
the  spot  hat  kept  within  the  narrowest  limits.  The  snow  on 
the  railroads  has  kept  back  supplies,  and  buyers  naturally 
awaited  freer  arrivals.  The  new  crop  is  coning  forward  in 
fair  cordition  for  shipment  by  steamer.  To-day  the  market 
'was  dull  and  the  more  remote  options  declined. 

DAILT  OLOaiSO  PBIOBS  Or  MO.  2  mXED  OOBH. 


January  delivery 0. 

February  delivery 0. 

March  deiiveiy o. 

May  delivery 0. 

Oats    have    sympathized 


58 
58 


SeU.       Hon.      Tuet.      Wed.      Ihurt     Fri. 

58  SB's        58%       5919         _„       5S»i8 

58'a  59%  5»%  &W  5»H 
58H  5914  5913  ^u  5914 
88>4  59%  59%  ■  •  59% 
with  corn,  but,  being  under 
more  complete  speculative  control,  reacted  more  vigorously. 
There  was  on  Wednesday  a  very  large  business  in  May  options 
for  No.  2  mixed.  To-day  mixed  grades  declined  sharply, 
and  there  was  some  depression  in  white. 

DAILT  OLOSINO  PRICES  OV  HO.  Z  mXBD  OAia 

ScU      Hon.      Tuet,      Wed.    Ihurt.  Fri- 

Januarr  delivery c.  I8I4       IS"!       49%       50  cw  **"* 

Fetiruarv  delivery 0.  483i       49  49%       50%         E,o  50 

May  delivery 0.  49'4       49%       50%       5l»g         ^~  50% 

Rye  and  barley  were  quiet,  with  quotations  to  some  extent 
nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOCB. 
Pine 9  bbl.  f300»*3  40    Patent,  winter 95  OOO^S  20 


Snperane '. 3  409  3  65 

Extra,  No.  2 3  65»  3  35 

Extra,  No.  1 3  90»  4  25 

Clears 4  103  4  65 

8tralght« 4  50<»   4  85 

Patent,  sprtner ft  C0»  5  50 

Buckwheat  Ooor,  per  100  lbs.,  2  15®2  30. 

OBAIH. 

Wheat—  0.  0. 

Spring,  per  bush...  95  wl  14 

Ked  winterNo.  2  ..1  04  al  05 

Bed  winter 80  «109 

White 98  »108 

Bye— 

Western,  per  bnsh..  73  9    78 

State  and  Jersey ..  75  •    80 

Barley,  Western 76  «    82 

Canadiiin 87  -ai    90 

Btate 85  w    93 


caty  shipping,  extras.  5  00»" 

Rye  flour,  superfine.,  looa 

Fine 3  25« 

C!om  meal- 
Western,  ifeo ...,...,  2  759 
Brandy  wine. ......  — — 9 


(jom,  i>er  bnsh.— 

West'n  mixed „  57    9 

West'n  mixed  No.2.  f'9    9 

Western  yellow 57%» 

Western  white 58    « 


Oats-Mlxed..V  ba.  48    « 

White 50    9 

No.  2  mixed 49%  9 

No.  2  white SCa* 

Buckwheat,  per  bush  59    '* 


5  20 
4  10 
3  50 

3  00 
3  25 


01% 
61 
62 
«2 

51 

56 

51 

5II3 

60 

the 


The  movement  of  breadstuifs  to  market  is  indicated  in 
ttatement  below,  prepared  by  us  from  the  figures  of  the  New 
7ork  Produce  Exchange.  We  first  give  the  receipts  at  West 
ern  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Deo.  27,  1890,  and 
since  A.UKU8t  1,  for  each  of  the  last  three  vears: 


BtetfU  at- 

rumr. 

WIMU. 

Com. 

ButKSaih 

Date. 

BorKy. 

Rtf. 

Bfcto.lMOx 

Bluk.e0D» 

Buiih.S2ll» 

BluKiK  I* 

Ba.Stilh 

auawo 

101.18* 

303.881 

783.553 

l,08B.07aJ        2«7.338 

68  883 

iniwaakee.. . 

43.4S0 

189.650 

17,400 

73,000 

119,000 

28.420 

Dnlnth 

1S9.009 

1,»79 

Minneapolis. 

1,409.780 

Toledo 

1,582 

17.353 

86.742 

2.481 

3,300 

3.451 

OMrolt..   .  . 

s.aos 

65.033 

64.063 

35.321 

22,727 

Otovalaod. .. 

IIJSM 

49.000 

31.551 

89.315 

6.392 

Bt.  Louis..... 

lasm 

129.900 

473.955 

S48.000 

Ml.  176 

8.83S 

Peoria 

2.700 

10.000 

231.600 

174,000 

70.3  jci 

16,400 

b       Tot.wk.'OO. 

181.591 

a.35«,115 

1,890.S68 

1,703.108         609.132 

105.789 

^L  flune  wk.'8e. 

IH3,97B 

1.527.725 

4.728.487 

1,4«0.965         452.977 

148,046 

^■lfluuwk.1M. 

I11.4S3 

1.2M694 

3,323,95t 

1,18^,333         608.037 

66.969 

^^VlMf  .^vg.  1. 

1 

^^   UW 

i.»803S6 

63.462.595 

48.443.18R 

45.451.843    20,486.917 

2.351  008 

use 

6,428.8«8 

78,473,968 

84  n6.5:!4 

39.993,732    14.899,238 

3.501.310 

un 

4,S80.U8 

60,808,858 

68.67«.«i8 

42.955.679    I«.41.'-,.797 

8,5«4.S12 

Below  are  the  rail  shipment*  from  Western  lake  and  river 
ports  for  four  years: 

1890.  1889.  1888.  1887. 

Weak  Week  Wee*  Week 

Dee,  27.  /)»«.  28.  Dee.  2'>.  Dee.  31. 

floor bbla.     302,887  369,246  222,130  864,663 


Wheat bush.     525,318 

Oom 718,913 

UaM 1,278,0»7 

Barley 274,671 

aye 77,930 

Total 2.901,029       5.489.108 

The  receipts  of  flour  and  gram  at  the 
week  ended  Dec.  27,  1890.  follow: 


348,675 
3,690,924 
1,146,230 

220.450 
84,829 


647,001 

2,730,804 

885.674 

263,062 

34,291 


440,268 

1,165.743 

773,267 

311,860 

32,60<i 


4.561,732       2.723.753 
seaboard  ports  for  the 


Flour,  Wkeni,       Oom,  Oalt,  Barley, 

At—                  hhle.  bueh.         bH*H.  bniK.  buek. 

(few  York 109,80!)  238,070     35)5,200  370,000  63.700 

Boston 18,60!»  4,010     154,160  58,390  9,250 

Montreal 8,412  62,810          1,607  51,868  2,450 

Plilladelphla..       8,419  11,33:1        5S,018  56,927 

Biiltlmore 45,610  21,204     211,997 

Richmond  ....       2,97.i  2,393          7,0(42 

New  Orleans..    13,505  650       45,065 

Total  week..  237.369  340,474     873.139  618.786  7.5,072    11,710 

Oor.  week  "89.  328,897  307,330  2,767,898  773,738  175,120    46,166 

The  exports  from  the  several  seaboard  ports  for  the  week 

ending  Dec.  27,  1S90.  aro  shown  in  the  annexed  statement: 


Sie'i. 

3,026 
2,507 

600 

32,000       4,983 

5,958  672       

46.625       


Bxporu 
fronts 

Wheat. 

Oom. 

Flour. 

OaU. 

By*. 

Pea*. 

Sew  York 
Boston... 
Portland. 
Montreal. 
Phlladel. 
Baltlm're 
S.  Orl'ns. 
S.News.. 
RIchm'd . 

Bii'h. 

133.026 
8,343 
8,052 

i6;6o6 

34,022 

Bueh. 

Iri.Hll 
9,865 

26'606 
155,003 

77 

Bble. 
17.911 
29,689 
911 

l6]907 

25,060 

430 

Buth. 

4,802 

Bueh. 

Bueh. 
3,135 

36,427 
i',7S0 

Tot.  week. 

a' me  time 

1889... 

199,443 
464,912 

232,289 
1.093.610 

113,941 
135.994 

4,802 
184,709 

41,806 

41,312 
32,671 

The  visible  supply  of  grain,  comprising  the  stocks  lu  granary 
%t  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec.  27,   1890: 


Wheat, 
/H  etore  at—  Muh. 

NewYork 2,^60,721 


Oo   afloat.. 

Albany 

BnflUo 

Do    afloat 

CtUoago 

Mllwaokee. 


232,000 

2,133,264 
142,000 

6,193,088 
742,819 

Dttluth 3,441,577 

Toledo 947,959 

Detroit 244,150 

Oswego 55,000 

8t.  Louis 2,053.961 

Cincinnati 11.000 

Boston. 30,166 

Toronto 116,121 

Monmal 175,127 

Philadelphia 159,843 

Peoria. 15,118 

Indianapolis 234.501 

Kansas  (  Ity 285,122 

Baltimore 653,138 

Minneapolis )     k  ,;i:a  aa-i 

8t.  Paul i     5.5!>8,88d 

On  Mississippi... 

On  canal*  river.     7,800 


Oom,         OatM, 

bueh.        bueh. 

368,155  1,552.930 


24,900 

67,800 

209,101 

2'll.'716 

3,066 

171 

183.136 

72,;-75 

80,000 

620,371 

1,000 

137,489 


4,235 

106,521 

136,092 

52,432 

51,512 

2d3,253 

1,951 


24,900 


74,000 
152.000 
300,846 

342!76l 

1,197 

2,683 

21,2ft6 

41,272 

2'87.349 

38. 000 

182,268 

400 

149,870 

137,996 

141,828 

15,000 

152,812 

65,973 


Bye, 
bueh. 

38,917 

8,000 

21,200 


Barley, 

bueh. 
301,051 
164,400 
62.600 


42,045  1,301,958 

4i9;621 

495,401 

3,573 


20l„536 
73,543 

23.559 
8,510 

"2,68.5 

1,000 

10.321 

"2  3, 192 


352.958 

430,000 

127,874 

155,000 

50,426 

96,302 

20,991 


30,593   70,020 


1.433 
23,862 


1,976   3,027 

250   

30,200   128,100 


Tot.  Dec.  27, '90' 25,763,997  2,620,178  3,695,867  513,426  4,185,702 

Tot.  Deo.  20,  '90.  25,381.768  2.117.392  3,151.152  479.721  1.238.028 

Tot.  Dec  2H.  '89.  33,971,643  8,ufl9,9.>l  5,153,203  1,252,889  2.425,756 

lotDec.  29, '88.  38,301,447  8,477,150  8,621,162  1,678,838  2,803,901 


THE    DRY    GOODS   TRADE. 

Nbw  Yobk,  Friday  P.  U.,  January  2,  1891 . 

Operations  on  the  part  of  wholesale  buyers  were  very  light 
the  pa'st  week,  as  is  usually  the  case  during  the  holiday  sea- 
son. Jobbers  were  so  busily  engaged  taking  their  semi-annual 
inventory  and  closing  up  the  business  of  the  yt-ar  that  their 
purchases  at  first  hands  were  gauged  by  the  most  pressing 
re  uirements.  There  was  a  freer  movement  in  various  de- 
scriptions of  spring  goods  on  account  of  orders  on  record, 
lirieral  shipments  of  wash  fabrics,  worsted  dress  goods,  "fast 
black"  dress  cottons,  white  goods,  scrims,  cotton  hosiery,  &c,, 
having  been  made  to  near-by  and  interior  markets  by  the 
principal  commission  houses.  The  jobbing  trade  in  the  regu- 
lar way  was  quiet,  but  a  large  distribution  of  domestics, 
prints,  ginghams,  dress  goods,  &o..  was  made  by  a  few  of  the 
large  jobbers,  who  make  a  point  of  closing  out  their  open  lines 
at  low  prices  as  a  preliminary  to  "stock-taking," 

DOMESTIC  Woolen  Goods.— The  market  for  men's-wear 
woolens  was  dull  and  featureless,  and  miscellaneous  woolens 
ruled  quiet  in  the  hands  of  ai^ents  and  jobbers,  but  prices  are 
generally  firm.  Tne  commission  houses  continued  to  make 
sieady  deliveries  of  spring  cassimeres,  light-weight  worsted 
suitings,  &c.,  on  account  of  back  orders,  but  new  business 
was  strictly  moderate.  Heavy  clothina;  woolens  were  in  ir- 
regular demand,  and  upon  the  whole  sluggish,  but  some  fair 
sized  orders  for  kerseys  and  heavy  union  and  cotton  warp  cas- 
simeres were  recorded  by  some  of  the  mill  agents.  Several  of 
the  most  prominent  milla  making  fine  clothing  woolens  have 
commenced  to  sell  their  own  goods  instead  of  seeking  an  out- 
let through  commission  houses,  as  heretofore.  Wool  and 
worsted  dress  goods  were  fairly  active  in  movement,  and 
there  was  a  steady  hand-to-mouth  demand  for  flannels  and 
blankets  by  jobbers  and  retailers. 
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OOMBSno  COTTON  GooDS.-The  exports  of  cotton jr"oriB 
from  this  port  for  the  week  ending  Dec.  30  w«e  3  3  J6 
pKkaKes,  vaJued  at  1176,449,  their  destination  being  to  the 
points  specified  in  the  table  below: ^^ 


NBW  YOBK  TO  DEC.  30. 


Great  Britain 

Other  £arup«aii.. 

Oblna 

India 

AiaiiU 

Africa 

West  Indies 

Mexico 

Central  America.. 
Bonth  America.... 
Other  countries. . . 


Ttotal 

•  China,  via  Vanoouver.. 


Total. 


1890. 


Week.  Since  Jan.  1 


94 

64 

1,450 

445 

250 

iVi 

21 

51 

006 

C8 


3,296 


3.296 


7.587 

3.122 
.■55,293 

6,166 
11,550 

e,9?l 
17,937 

2,721 

6.491 
33,263 

3,165 


l.=>3.329 
61,875 


215.204 


1889. 


Wuk.  Since  Jan.  1. 


125 
8 

305 

"'l 

417 
19 
52 

586 
47 


1,5G0 


1,560 


8,971 
1,936 

36,330 
6,-128 
7,1H6 
4,800 

15,186 
3.703 
5.977 

40,247 
2,91)9 


133,803 
60,913 


154,716 


*  From  New  Knsland  ailll  points  direct. 

Tke  value  of  the  New  York  exports  since  January  1  ha^e 
been  $8,696,546  in  1890.  against  $S,044,435  in  1889. 

Staple  cotton  goods  ruled  quiet  iu  first  hands  and  the 
jobbinif  trade  was  irregular.  Agents'  prices  are  without 
quotable  change,  but  it  is  more  than  likely  that  slight  con- 
cessions will  shortly  be  made  by  some  of  the  mill  agent?,  i  n 
order  to  move  ceitain  makes  of  plain  cottons  that  hare  ac • 
cumulated  somewhat  of  late.  Colored  cottons,  wide  sheet- 
ings, corset  jeans,  white  goods,  quilts,  etc.,  are  well  eold  up 
and  firm.  Light  fancy  prints  have  been  opened  at  about  J^c. 
per  yard  below  last  season's  prices.  Print  cloths  were  only  in 
moderate  demand,  but  closed  steady  on  the  basis  of  8c.  for 
64x648  and  SJ^c.  for  56i60s. 

1890. 
Dee.  27. 
309.000 
583,000 


Sloek  of  Print  Ololht— 

Held  by  Providence  manafera 

Fall  "Blver  manufacturers 

Providence  speoulators None, 

Oatslde  speculators  (est) 6,000 


1889. 

Dec.  28. 

288,000 

35,000 

None. 

None. 

323,(.>00 


1888. 

Dec  29. 

14,000 

5,0  .'0 

None. 

None. 


19,000, 


Ttotal  stoolKpleoes) 898.000 

FobeignDrt  Goods.— Tlie  demand  for  foreign  goods  at  firs 
hands  was  conspicuously  light,  and  the  jobbing  trade  was 
quiet.  No  new  features  were  presented  in  this  branch  of  the 
trade,  nor  are  any  fresh  developments  expected  until  import  ers 
are  more  fully  prepared  to  show  simp'.esof  new  spring  goods. 
fietailers  have  had  a  prosperous  fall  trade  and  collections  are 
reported  good  by  jobbers. 


Importations  of  Orr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  V7eek: 
ending  Jan.  1,  1891,  and  since  Jan.  1,  and  the  same  faotB. 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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Littell's    Living    Age. 

■«»  In  1891  THE  LIVING  AGE 
Tenters  upon  its  48th  year. 
.  I  It  has  mcl  with  conbtant  cum- 
[  [meiKlatiun  and  success. 

A  WEEKLY   MAUAZINE, 
it  gives  mo ?e  than 
THRKB  AND   A   OUABTEB 
THOUSAND 

dOQble-cotnmn   octavo  paces  cf 
readlnK  matter  yearlr.     It  pre- 
sents in  an  Inexpensive   f<trin. 
cnnsiderinK  its  jrreat  nnoiint  of 
,  matter,  with    frcHliness.  owing 
^(lio  lis  weekly  1  sue,  aud  wiiha 
completeness  nowhere  else  aiteuipted. 
The  best  Kssays,  Her  tews.  Crtt  Iclsms.  Tales,  Sketch- 
es of  Travel  and  Discovery,   Poetry,  odcn- 
Uflc.  BiOfirHphtcal.  HistoricaJ  and  Politi- 
cal   Inrormation.    from    the   entire 
body  of  Forelfrn  Periodical 
Literature. 
It  Is  therefore   Invaliiabla  to    every   American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLKTK  cnroollatlun  of  an  Indispensable  current 
literature— lndi<»rTual)I<  because  It  embraces   the 
productions  of  the 

ABLEST    LiyiNe  WRITERS 

bi  •ll  branches  of  Literature,  Science,  Politics  and 
An. 

OPINIONS! 

S  ft."*  "t"}^  ••*"  *  "n'urT  since  the  flret volume 
SI..."..*'^""*  P>'l)llc»tlun  came  from  the  press, 
IS  fciSi*!*/.'.!  •t'«><l,«  the  most  perfect  publication  of 
i^i"!Ji2'S'"'""t-  There  n  but  one  LIVING 
•  h-f;  -?°„'.\"""^ '"'"  eisayei  Imitations.  While 
tSSlI.l"'.h^i '■** '"*..';""'"  ""e"  "onhy.  they  have 
ISItfi.'?."'  """  <"s"lmlnallrK  juaiiment.  that 
5SS*^S'..if, "?'"'•,''"<'"""  "«•="  appreciation  of 
SS^lo  •«  I  iv^w.  i'.?2  .""^^'lence.    which   make 

{iS7ti"a'irt'fi.^'.?^.;rj.'LV,?-"»T^A^;'i!sr''"'^''- 

»»"1.'iw?k'"A''®  "'!•■''■'  almost  any  prlce."-CaU- 
-,r.if9L  "■*  "n*"  »•>'>  tries  to  be  truly  conversant 
trte«,lt  i*loaiapeoubl«,"-CVnrral  BaptM,  St.  LouS. 
In  ih^  iifiU  '«•''•'•  Sndt  all  that  is  worth   knowlni 

of  ■fSlfVlS!j^a'',T,v»^„'Tn.'™  "'  •«•"«* 

wi^o'So'"cCp%''!f5."Kv.si"  r.^^'irr' »*'»'■ 

•PPllcailwn.  i-iviAo  A o E  w Hi  be  sent  on 

AdOraH.  

LITTELI.  *  to.,  Botton. 


%nsvivnvite. 


UNION  MUTUAL 

Life    Insurance    Company 

PORTLAND,  MAIIVE.j 

INCORPOBATKD  1H48. 
JOHN    E.    DE  WITT,    Prealdent. 

It»  plans  are  varied  and  adapted  to  all  circumstances. 
There  Is  nothing  in  Life  Insurance  which  it  Uoei 
not  furnish  cheaply,  profltably  and  intelligibly. 

Send  to  the  Company's  Uome  uffice,  Portland,  Me- 
or  any  of  its  Agents  for  publlcutions  describing  Its 
MAINE  Law  rONVEKTlBLB  POLICY,  CLASS 
"A,"  or  Its  7  PKR  CKNT  OUARANTEKD  BOND 
POLlcy,  CLASS  "A,"  and  other  Fm-ios  0/  Bond 
Policws:  alpo  for  pamphlet  explanatory  of  the 
Matnt  Non-Forfeiture  Law,  ana  for  Hit  of  claims 

rwM  thcrAunilAr 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD President. 

Assets  (Market  Values),  Jan.  1, 1890....t45.a3G,9«3  29 
Liabilities  (N.Y.  and  Mass.  standard)..  41,f-as,«a8  28 

SurpuB......     3,408,835  03 

Surplus,  by  former    N.  Y.  Standard, 
(Am.  Bx.  IX  per  cent  Reserve) 5,»30.03a  03 

POLICIES    AflhOHJTKLY  NON-FOBFEITABLX    ArTKH 
SBCONn  YEAR. 

INCASE  oriiAPSE  the  Policy  Is  continctedin  rOBCl 
M  long  as  Its  value  will  pay  for;  or.  It  preferred,  a 
rald-up  policy  for  Its  full  value  is  Issued  in  exchange. 
Alter  the  second  year  Policies  are  incoxtkstabu, 
except  as  against  Intentlotal  fraud;  and  all  ralno- 
Monj  u  to  resfctencf.  travel  or  occupation  ar«  TCTnoctd. 

l-ASH  LOAK8  are  made  to  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assisnaients  of  the 
policies  can  be  made  as  collateral  security. 

LOSSES  paid  Immediately  upon  completion  and  ap- 
proval of  proofs. 


Provident  Life  «&  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo..  Md,  1866 
(CHAKTBB  PKRPBTCAL  ) 

CAPITAL si,ooo,oeo 

ASSETS,  924,353,625  OS 

rt^vS^^^r.^?,?^'  0RANT8  ANNUITIES.    RK. 
hPJ,^,*'J^   MONKY    on    DEPOSIT,    returnable   on 
aemaud,  or  on  which  interest  Is  allowed,  aud  Is 
f^Hl?.nJ ''/J  .".'?'.'•<>*<='•  "IS  KXE(;uToii.  Admin. 
fi??h5?,'i^^  **?•  KKCEiVkii,  agent,  etc.,  y-or  the 
inriif,.  f,?,^]i'?"''?1'">  "f    '">'"'>    'is  capital  and 
"  I?i  .L'H".?  furnish  ample  security. 
.,A  . „'..'"'' J""*  investmenisare  kept  separate 
'  4,S^J^"''"".''''»  "'sets  of  the  company 
Bniil5,..?'i'?J!i',P''"'""  "■osidlnu  abroad  careful 
oouected  and  duly  reiniited. 

SAM'L  K.  SHIPLEY     PrPHldAnf 

Vl'l'''4\V^/'H,^kVfo'i?P?c';ident. 
AHA  8.  Wl^o,  Vice-President  and  Actuary 


North    British 

&  Mercantile    Ins.    Co 

OF 

LONDON  AND  EDINBVRGU. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  n.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent, 
H.  M.  JACKSON,  Secretary. 
U.  S.  BRANCH  OFFICE, 
No.  54  WILLIAM   ST.,  N.  Y, 


£u8>ene   K.  Cute, 

STATIONBR     %  ND    PRINTER. 

Btippltes  Banks.  Bankers.  Btooii  Brnbers  asa  (.'01  »n« 
rations  with  complete  ontdts  of  Aocooct  Books  anS 
B^tlonery 

tV  New  oonoems  organising  wilt  have  tkeir  orasr 
promptly  exeoateii. 

No.  1   WILLIAM  STREET, 

(HANOVBR  8Q£,  ARB) 

Staten    Island  Securities. 

A    SPEClALTlf. 

Gas,    Uallroad  and  Electric    Llsht  C». 
eitocks. 

«EO.  B.  KIFLEY, 

(i6    Uroadwai.      iC,>.>..i    ft. 

Chronicle   Volumes 

SI.\CU     1870. 

Any  office  pDS'es.inv  heso  volumes  since  li<70  bae 
at  hand  f  >  r  onvenlent  reference  a  complete  and  re- 
liable financial  history  of  the  period.  Parties  having 
the  more  recent  volumes  can  obtain  from  the  pub 
Ushers  most  of  the  earlier  volumes,  or  ojapleLe  sa 
can  be  fornhibed. 

WII,LIAIH    B.    DANA    &.    CO.. 

102    WILLIAM    BTBEET,    NEW     TOJtK. 
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HUNT'S    MERCHANTS'    MAGAZINE. 

aBPRBSENTINO   THE   INDUSTRIAL  AND    COMMERCIAL   INTERESTS   OF   THE    UNITED   STATES 


VOL.  52. 


8ATUKDAY.  JANUARY  10,  1891. 


NO.  1,333. 


CLEARING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearinjfs  for  the 
week  ending  to-day  (January  10),  made  up  according  to  ex- 
planationa  contained  in  Chronicle  of  October  26,  1889. 


CLXABIKOB. 

Atunu  by  TtletratiK. 


H6W  York 

Boaton 

PblladelphUk 

Baltimore 

Ohlokgo 

BUlMOia 

N«w  Orleans 

Seven  oltlee,  S  dars . 
Otlisr  cities,  b  days 


Total  all  cities,  6  days.. 
All  cities,  Iday 


Total  all  cities  for  week... 


Wttle  Ending  January  10. 


1891. 


{SSl,9ai,994 
80,9»0,038 
60,224,736 
11,801,476 
72.830,000 
20,906.793 
11,952,8P6 


$840,667,843 
150,816,312 


$991,384,156 
206,417,213 


$1,196.801,368 


1890. 


Per  Cent. 


$606,091,519 
83,916,104 
68,221,331 
14,134,287 
68,462,000 
18,759,930 
10,960,708 


$849,644,879 
131,018,914 


$980,563,793 
214,066,024 


$1,194,629,817 


•-3-8 

-3-U 

+3-4 

-16-5 

+24-6 

+11-4 

+90 


-11 

+151 


+1-1 
-4-0 


+0-2 


The  exhibitjof  clearings  foi  Dec.  and  the  year  is  as  follows  : 


New  York. . 


Boston 

Providence... 

Hartford 

New  Haven... 
Bpringfleld.... 
WoroeBter..... 

Portland 

liOwell 

New  Bedford. 


Total  N.Kng 

Pbiladelphla.. 

Plttsbnrg 

Baltimore 

WaahiDgtoD.. 
Wilmington . . 
BTracuae 


ToUl  Middle 


Chicago 

Cincinnati 

MUwaakee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Tot.M.WeBt. 

Ban  Francisco. 
Los  AnKOlea. . 
Taooma 


Total  Pactac 

Kansas  City... 
Minnesnolis... 

BUPauf. 

Omaha 

Denver. 

DnlQtb 

St.  Joseph .... 

Wichita 

Bioox  City.... 
Des  Moines.  . 

LlAOOln 

Topeka 


Tot.oth'rW. 

at.  Louis 

Rew  Orleans. 

Louisville 

Memphis 

Richmond  

Ualveaton 

Dallas 

Fort  Worth.. 
Norfolk 


Total  Sontb. 

ToUlaU 

Outside  N.  Y. 


December. 


8,867,439,736 

S88,872,80» 
25,567.300 
8,729.532 
6.!M*,914 
5,29«.350 
6.187.-234 
5.589,062 
3.487,940 
1.S81.371 


150,281.512 

297,079.400 

56,874.478 

69,455.791 

7,253,831 

3.734,<i01 

3,7^6.771 


428,124,530 

359.252,640 
56,139,200 
39,537,433 
29.391,099 
24.039.r<58 
13,451.700 
9,087,555 
8,17.^,l01 
3,330.740 


538,403,526 

78,090,166 
3,293.315 
4,562,772 


85,946,253 

3g.l»,314 

31,308.633 

20.498.436 

20.4  )3,102 

19.744.(r78 

8,801,601 

7,401,482 

2,368,622 

5,868,84  B 

2,7B4,37« 

2,603,440 

1,460,861 


161,968,596 

97,781.117 
64.595.624 
31.080,800 

le.sJS.Boe 

»,379.79M 
17.326,394 
5,286.135 
8,938,483 
6,852.550 


3.163,924,416 

419.093,813 
26,003  JOO 
8,775174^ 
6.730,869 
5,1B«,7S4 
5,241,983 
9,216,004 
3,091,324 
2,036,681 


480,359,490 

312.784,866 

58,052,157 

58,924.310 

6,018,901 

3,530,862 

8.3»U.a78 


442,700.980 

312.170.057 
62,092.750 
24.424.683 

21,768,038 
20,l8ajJ38 
14,078,700 
9.270,043 
6,646,060 
3,102,017 


463,741,586 

78J»1,882 
2.5e3,ti03 
3,217,306 


79,353,090 

38,326,283 

25.620.31U 

1».8«5.861 

19,106,500 

18,7W1.28H 

8.076,041 

6,4o4,024 

2,519,563 

3,870,487 

2,679,175 

2,381,837 

1,641,368 


251,615,50s 
1,783,809,660 
1,916,319,925 


149,312,837 

87.840.887 
63,615,312 
31.051.-60 
13,7112.370 
9,027,874 
7,899,096 
8,018,145 
3,714,a;)« 
4,956,191 


-9-4 

-7-2 
—1-7 
-0-5 
+2-8 
+0'S 
-1-0 
+3-3 
+11-2 
-7-5 


-6-3 

-5-0 
-2-0 
+0-9 
+20-5 
+5-8 
+9-9 


-3-3 

+15-1 
+7-8' 
+61-9 
+16-6, 
t-19-1 
—4-4 
-20 
+23-0 
+7-8 


Twelve  Mo-nths. 


87,458,607,609 

6,130,878,745 
267584,600 
104,999,439 
67,603,144 
66,014,138 
60,048,318 
61,606.058 
89,272,643 
21,103,?33 


35,895,104,905 


5,819,110,818 

8.710,248,015 

786,691.231 

753.095.193 

85,038,427 

42.719,7)9 

41.306,672 


+16-1 

+6-1 
+29-0 
i-41-8 


+8-8 

+2-1 

+22-2 
+3-3 
-^-9 
+5-1 
+9-0 

+15-6 
-6-4 

+38-7 
+43 
+9-5 

—11-1 


+8-6 

fll-8 
+1-5 
+01 
+3-7 
+3-9 

+119. 

-12  2 
+6-01 

+181 


5,419,101,317 

4,093.115  904 
640,579,450 
301.270.395 
300,648.007 
285,470,453 
154,753,000 
105,665,177 
84.602.23S 
S8,278ja26 


6,041,212,850 

861.060,173 
32,ia5,0SO 
46,634,668 


9W,86e,921 

490,906,771 

303,912.018 

225.564,897 

256,559,170 

255.197,797 

105,297.809 

79,128,170 

38,739,635 

48,910,563 

33,137,>449 

29.771,112 

19,425,197 


4,772,597, 
262,111 
100,913, 
63,9-^7, 
61,237, 
56,688, 
55,912. 
38,066. 
21,020, 


P.Ct. 


-H-4 


.906  +7-5 

,900:  _2-i 

.,2n«  +4-0 

',220,  +D-8 

',632 1  +7-8 

1.1051  +6-1 
1.583+102 

1,899  +8-9 

,036  +0-4 


5,430,390,486 


+7-2 


+1-8 
+20-3 


3,646.987,807 

654.080,861 

660,583.571 1 +18-8 
68,729,2041+14  5 
39.88»,!0»l  +7-2 
33,722,593    +6-7 


5,087,942.635 


5,379,925,188 
565.665.060 
251,431,258 
215.114,S63 
198,272,151 
131,165,082 
101,938.273 
77,294,173 
31,068,270 


4,988,162,308 

843,386,151 
34.232.092 
25,032,523 


902,600,771 

447,258.231 

24O.'.i2l.06U 

209.405,381 

208,713,485 

191.778,6t-( 

al,54n,«70 

e6,891,17» 

35,623,001 

30.856,380 

30,»95  316 

26.056,079 

19,586,043 


+6-5 

4  21.1 
-I-13-2 

+a3-9 

+18-0 
+3-4 
+9-3 

+121 


+21-2 

+0-9 
-60 
+86-3 


1,886,863.983 

I,118.673J810 

524,112.837 

400,181.203 

130,792,233 

118,265,353 

113,998,111 

61,464,870 

49,220,828 

48,210,450 


229,918,723 


5,009,311,152 


1,845,386,708 


+9-4 


+8-8 


2.560,138,895 


+3.0 

+  9-8 
+aV5 

+22-9 
+31.2 

+a9-i 

+18-:l 
+8-7 

+  .>•.'. 
<-7-3 

+14-3 
-0-8 


1,691,880,861+18-5 

987,528,629+13-3 
501,171.84:):  +40 
369.679.163+11-3 
127,932.174  +-.J2 
108.107,9-27  +4-4 
74.946.864  +52-1 
44.613.970  +378 
31,kS2.:»1  +53-6 
39,915,170  +-^0-7 


2,279,216,031  T-12'3 


80,117,891,393  56,17.';,327.9»7    +7  0 


82.669,283,784  '20.280,273,''92 1+117 


The  returns  for  t  he  week  ending  Jan .  3  exhibit  a  gain  of  $1 39  ,- 
485,718  contrasted  with  the  previous  week,  but  compared  with 
the  week  of  last  year  there  is  a  loss  of  19-8  per  cent. 


New  York 

SolMO/— 

istoeiu shares.) 

(Cotton bales.) 

(Orain Mislielj.) 

(Pstroteum bbU.) 


Itoston 

I'rovidenoe.... 

IlHrtford 

New  Haven... 
Sprtngfleld..., 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England. . 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Wilmington,  Del., 

Syracuse 

Rochester* 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids 


Total  Middle  Western 


San  Tranclsco.. 

Portland 

Seattle 

Taooma 

Los  Angeles  ... 
Salt  Lake  City* 


Total  Pacifle.. 


Kansas  City... 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph.... 
SlonxClty.... 
Des  Moines.. 

Wichita 

Lincoln 

Topeka, 


Total  Other  Western.. 


St.  Louis 

New  Orleans 

Louisville 

Memphis.... 

Richmond 

Oalveston 

Nashville  , 

Dallas 

Port  Worth 

Norfolk 

Chattan  ooga 

Birmingham 

Ijexlngton.. , 

Houston* 


Total  Soatbem..,, 

Total  all 

Ontslde  New  fork.. 


WeeH  BtuHnf  Jiinuarv  3. 


189  L 


1880. 


674,769,699 

(781,661) 

(462,100) 

(18,808,8001 

(1,384,000). 

94.017,831 
6,804,100 
3,509,555 
1,287,266 
1.243.204 
1.195,067 
1.219.669 
664.491 
418,213 


778,068,844 

(902.217) 

(265.900) 

(16.187,800) 

(4.890,000) 

124,196,190 
6,611,000 
3.379,561 
1,404,739 
1.271.495 
1.278,101 
1,301,761 
712,483 
399,039 


109,358,895 1    110,643,389 


82,46«,924 

10,580,0081 

13,611, 041 1 

6,329,6131 

1,270,049 

625,199: 

793,82r 

1,368,013] 


70,831,763 

14,721.677 

17,8!6.979 

1.204,704 

1,293,179 

826.227 

836.031 


P.  Cent. 

—200 

(-18-4 

(+77-8: 
(—14-7, 
(-71-7) 

—24-7 

-18-6 

+3-8 

-8-8 

-2-2 

— 6-6 

—10-4 

—6-7 

_+4-8 

-28-8 

-11-8 
-28-1 
— 28-6 
+60-5 

-1-8 
-24-3 

-4-9 


95,681,655 

69,141.621 
11.780,500 
6,108,424 
4,831,640 
4,331,470 
8,487,900 
1,847,411 
1,669,531 1 
703,372: 


110,549,860 

66,627,720 
12,230,350 
5,351,358 
4,515,692 
4,890,806 
3,307,800 
2,286,183 
1,506,139 
691,375 


101,801,872!    101,407.423 


16,983.0931 

1,885,610: 

1,060,303 

970,524 

771.100 

1,770,9171 


18,849,582 

1,054,182 

849.311 

613.467 

736,806 


21,870,630 

6,918,793 

6,799,214 

3,666.224 

3,491,468 

3,696.852 

1,603,908 

1,609.634; 

877.854 

536,222, 

461,021! 

422,216 

348,650 


20,103,348 

7,833,803 

1,662,865 

3,697,266 

3,997.320 

3.947,397 

1,550,597 

1,588,067 

828.174 

591,8uO 

520.996 

499,612 

362,386 


89,384,078 

80,110,914 

13,714.581 

8.380,071 

3.962,7531 

2,000.000 

8,235,902 

1,947.8451 

1,007,570 

729,6661 

979,490 

627,310 

e46,t«0j 

377.6181 

1,852,781  i 


-IS-f 

+3-8 
—3-7 
-41 

+ro 

—11-4 

—24-8 

-14-8 

J-4-2 

+1-7 


+0-4 

+4-6 
+11-0 
+24-8 
+68-2 

+1-8 


+7-8 

—11-7 

+Z4-7 

+1-9 

—12-6 

-6-4 

—30 

+1-3 

+6-6 

-96 

— ll-l 

—154 

— 3-9 


29,966,881 

18.701.511 

12, 108.5381 

7.895.812 

3.135.393 

2,376.103 

1,615,100 

2.106,392 

1.191.486 

1.048.166 

832.981 

398.000 

810,428 

459,987 


64,519,2001      52,474,187 
987,136.027|  1 ,831,213.312 


412.366,8281    458,144,46»i 


-8-1 

+7-6 
+13-8 
-17-1 

—65 

-16-8 

+100-3 

—7-5 
— 16-5 
—804 
+17-7 
+84-4 
-32-7 
-18-0 


Week  UnO't  Dee.Wf, 


1880. 


485.684,337 


P.  otwe. 

-19^ 


(448,992) 

(— (V-OI 

,     (640300) 

:--344-8| 

(10,168,9461 

(772,000) 

—61-6) 

88,393,155 

-14-9 

4,799.800 

-8-8 

1.835,023 

+8-4 

1,048,476 

+0-7 

987.872 

+2-8 

966.668 

-0-9 

1,008.799 

+1-9 

680,770 

-0-9 

324,740 

-24-7 

79,738.303 

-18-8 

66.180,637 

-9-a 

10,502,074 

-18-4 

10.263.980 

-14-a 

6.474327 

+68-9 

1,325,490 

+6-1 

717,608 

+14-0 

801.396 

.    -10-4 

1.149,711 

88,008,612 

-Ti 

66,003,093 

+10-7 

9,676.650 

-8-8 

7.118,155 

■  '48-8 

■  -16-8 
-  12-a 

4.654.783 

4,761,057 

3,485.800 

-7-1 

1,648,738 
1,592,582 

+18-4 

823,480 

+ra 

98,488,338 

13,867,837 

1,599,107 

1,030,431 

829,845 

601,318 

1,849.614 


17,928,486 

7,479,996 

6,715,808 

3.803.714 

3.488,691 

8,475,974 

1.678.811 

1,300,000 

773,842 

633,086 

406,538 

405,088 

359393 


89,103,989 

17,908,63!! 

13,060.867 

B.578,478 

8.937.838 

1.642,802 

3.710.796 

1.648.106 

968,038 

875J17 

I,0!»351 

434,600 

M8,187 

488,898 

3,130,8S« 


+3-9       60.688,409 
-19-81    847,660,314 


-9-41    362,185,977 


+10i» 

+4a'7 

+33-5 
-H81) 


+7-8 

-8-8 
+88-2 

+8-9 
-10-3 

+»•« 

+8-8 
+15-7 
+21-7 

+0-1 
—19-8 
-10-1 

-7-7 


+8-9 

+7-7 
+9-4 
+5-0 

-4-a 

-••1 

+154-4 

^ 
— S-8 
-8-3 

+14-8 
—26-4 

+ir« 


+10-1 

-19-a 


'  ftoLiuotuaed  lu  totals. 


Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  &c.,  for  the 
years  1890  and  1889  is  as  follows  : 


Twelve  monthe,  1890. 


D««eTipt<on.   Far  Valve 
or  QuanUty 


Stock ! 


Sh's  71,382.t 
.  Val.  (66U67&6S6 
RH.  bonds..  $401,829,880 
(Jov't  bonds  |2.625,500 
State  bonds.  $4,870,100 
Bank  slocks     |l,092,750l 


Actual 
Valtu. 


Aver'te 
Price. 


Ttoeive  montlu,  1889. 


Pot  Falue 
or  Quantttv 


Avtr'te 
Price. 


Total...  $7088098105 

P«t'l>m.hbls|  114.608.000 
Cotton,  bis.  I  23.926,600 
Orain. bosh.;  1821.290,223 


I- 

Total  value! 


18077884193    60-8  {  leeSlSJJiMS 

$884,801,907'  80-8  $awe,885.1l» 

180-8  $3,696,850 

56-7  p,9S8360 

8S-3  $1,730,930 


♦1313503,3161  61-1  17064,468,066 
(127,362.47o'881-10ci  438,131,000 
(1280464.214  $53-52  18,086,900 

tl493977.512|88o.         1  1.481,7»4,18!l 

t7215309.5ll| 
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THE  FINANCIAL  SITUATION. 
The  events  of  the  first  week  of  the  nesv  year  hare 
been  of  a  reassuring  character.     An  agreeable  surprise 
was  last  Saturday's  bank  return.     Our  Clearing-House 
institntions  reported  an  increase  of  $1,997,400  in  re- 
serve and  of  $861,700  in  surplus  reserve.     It  was  not 
an  easy  problem  to  determine  where  this  additional 
currency  came  from,  as  there  was  a  slight  loss  on  the 
transactions  with  the  Government  and  a  considerable 
loss  on    the  interior    movement.      Still    the    change 
was  no  less  welcome    because   unaccountable.     Fol- 
lowing this  gain  too,  and  influenced  further  by  the 
continued     gains      in     reserve     which    the     banks 
have  made  this  week,  the  money  market  has  day  by 
day  grown  in  ease  and  lenders   in  confidence.     Our 
banks  have  also  given  evidence  of  increasing  strength 
by  rapidly  canceling  the    Clearing-House    loan  cer- 
tificates at  the  rate  of  nearly  a  million  a  day,  the  total 
outstanding   yesterday    being    only    $8,455,000,  or  a 
decrease  from    the    highest  total   reached  of    about 
$6,750,000.     It  is  likewise  a  fact  of  considerable  signifi- 
cance that  the  Boston  banks  have  canceled  the  last  of 
their  loan  certificates  this  week,  the  full  amount  issued 
having  been  $5,065,000.     This  records  a  marvelously 
speedy  change  in  the  monetary  situation  at  that  centre. 
Lees  than  a  month  ago  it  was  an  embarrassing  problem 
there  for  a  day  or  two  how  to  settle  exchanges  with  New 
York.     We  only  recall  the  strain  then  to  note  the  con- 
trast, for  nothing  could  better  illustrate  the  healthy, 
vigorous  condition  of  the  banks  and  the  real  solvency 
of  our  industries  than  such  a  spasm,  such  a  recovery, 
and  so  few  hurt.     A  single   other  prominent  event  to 
be  mentioned  is  the  lowering  of  the  official  minimum 
of  the  Bank  of  England.     That  act  relieves  commerce, 
improves  commercial  exchange  and  liberates  our  export 
trade.     It    aflfords,    too,    another    illustration  of  the 
admirable  management  of  the  Bank  all  through  this 
crisis.     Conscious  of  possessing  the  power  to  command 
the  world's  exchanges,  it  has  used  it  in  such  a  temp- 
ered way  as  at  the  same  time  to  permit  relief  to  flow  to 
New  York,  to  Berlin,  and  other  points  as  needed,  and 
has    now  made    this  timely  reduction  in  face  of  a 
reported  unsatisfied  demand  for  gold  from  Germany. 

We  have  referred  above  to  the  unaccountably  favor- 
able nature  of  the  New  York  bank  statement  last  Sat- 
urday. That  statement,  as  we  take  it,  proves  pretty 
clearly  that  currency  has  been  hoarded  and  that 
returning  confidence  is  bringing  some  of  it  to  light 
again.  Consider  what  a  vast  amount  of  gold  and  notes 
has  actually  gone  out  of  sight  the  last  twelve  months— 
that  is  to  say,  cannot  be  found  to-day  in  any  known 
depositary.  The  Treasury  Department  has  made  up 
its  statement  of  the  total  coin  and  currency  in  circula- 
tion on  the  Ist  of  January,  1890,  and  on  the  1st 
of  January  1891.  The  official  total  of  the 
amount  outstanding  on  the  first  day  of  the  old 
year  was  $1,430,549,929,  and  on  the  first  day  of  the 
new  year  it  was  $1,528,935,943;  that  is  to  say,  the 
additions  to  the  currency  afloat  during  the  last  twelve 
months  have  been  $98,386,014.  What  other  year  in 
the  Qountry's  history  can  be  named  during  which  the 
channels  of  commerce  have  received  such  an  inflow  ? 
But  that  is  not  the  point  we  wished  to  refer  to. 
The  singular  fact  is  that  these  new  issues  have  sub- 
stantially disappeared ;  very  little,  if  any,  of  them  can  be 
found  in  the  banks ;  they  have  as  completely  gone  out  of 
ai^ht  as  if  they  had  been  sunk  im  the  midst  of  the  ocean. 
We  gave  the  figures  of  the  New  York  City  banks  last 


week,  but  they  are  worth  repeating.  According  to  the 
report  of  our  Clearing-House  institutions  on  the  4th  of 
January,  1890,  they  held  $104,169,100  of  all  kinds  of 
currency,  while  on  the  37th  of  December,  1890,  they 
held  only  $103,237,500.  Thus  we  see  that  during  the 
twelve  months  period,  when  98J  million  dollars  addi- 
tional currency  came  into  circulation,  our  New  York 
City  banks,  instead  of  gaining  a  dollar,  lost  nearly  a  mil- 
lion dollars.  The  Boston  banks  show  better  results, 
their  holdings  of  specie  and  legal  tenders  being  reported 
Jan.  4, 1890,  at  14^^  million  dollars  and  16J  millions  on 
Dec.  27,  1890.  In  a  week  or  two  the  totals  from  the 
national  bank  returns  of  Dec.  19  for  the  whole  coun- 
try will  be  made  public,  and  we  will  then  give  a  com- 
parison for  all  the  national  banks  ;  but  if  we  may  judge 
from  the  October  returns,  there  will  be  very  little  light 
gained  from  that  source.  The  simple  truth  is  that  the 
new  issues  amounted  to  very  nearly  100  million  dollars, 
the  whole  of  which  substantially  went  out  of  sight.  Is 
it  possible  to  put  any  construction  on  these  facts  other 
than  that  a  considerable  amount  has  been  hoarded? 

As  may  be  gathered  from  what  has  been  already  said, 
the  money  market  has  grown  easier  in  all  departments. 
And  yet  no  doubt  there  is  hanging  over  the  situation 
a  degree  of  fear  respecting  Tegislation  at  Washington 
with  regard  to  our  currency  which  keeps  back  a  full  and 
hearty  return  of  confidence.  This  feeling  is  mainly 
confined  to  the  more  conservative  lenders,  the  general 
belief  being  that  nothing  will  be  done  at  this  session, 
and  the  presumption  being,  too,  that  the  President 
would  veto  any  radical  measure  even  if  passed.  Money 
on  call  as  represented  by  bankers'  balances  has  this 
week  loaned  at  6  and  2^  per  cent,  averaging  4|  per  cent, 
with  renewals  made  at  5  per  cent.  Banks  and  trust 
companies  quote  6  per  cent  as  their  minimum  and  they 
have  found  no  difficulty  in  obtaining  it,  as  their  loans  are 
suffered  to  stand  undisturbed  while  ordinary  call  loans 
are  subject  to  the  caprice  or  necessities  of  the  banker 
who  lends  his  balances.  Time  loans  are  quoted  at  6  per 
cent  for  all  dates,  and  if  any  money  has  been  put  out 
at  a  less  rate  it  has  been  on  special  contract.  Business 
is  done  more  freely  than  it  was,  lenders  not  being  quite 
so  particular  as  to  the  collateral  if  well  margined,  and 
being  willing  to  accept  the  rate  named  for  from  three 
to  seven  months.  In  commercial  paper  there  is  a  fair 
inquiry  from  out  of  town  and  also  from  some  of  our 
city  banks.  The  supply  is  good  but  not  abundant. 
Rates  are  easier,  the  quotations  now  being  6^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable,  6|(gi7 
per  cent  for  four  months'  acceptances  and  7@8  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

Money  is  easier  both  at  London  and  on  the  Conti- 
nent. The  Bank  of  England  minimum  was  reduced 
on  Tuesday  to  4  per  cent,  from  5  per  cent  at  which  it 
had  stood  since  December  4.  This  has  been  done  not- 
withstanding the  fact  that  the  exchanges  at  Paris  and 
Berlin  on  London  were  nearly  low  enough  to  admit 
of  the  movement  of  gold  from  London  to  those  points. 
But  the  stock  of  gold  held  by  the  Bank  is 
now  large,  and  it  is  reported  by  cable  that 
there  is  about  £1,000,000  more  afloat  for  Eng- 
land from  Australia.  This  week  the  Bank  of  England 
gained  £678,000  bullion,  which  we  are  advised  by 
special  cable  to  us  was  made  up  by  imports  almost 
wholly  from  Australia  of  £598,000,  of  receipts  from  the 
interior  of  Great  Britain  of  £255, 000,  and  exports,  chiefly 
to  Holland  and  Brazil,  of  £175,000.  The  new  French 
I  irredeemable  3  per  cent  loan  will  be  brought  out  on  the 
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12th  instant.  It  is  to  be  issued  at  02  francs  55  cen- 
times. Discounts  of  sixty  to  ninety  day  bank  bills  in 
London  are  reported  by  cable  at  3|  per  cent.  The 
open  market  rate  at  Paris  is  25@3  per  cent,  at  Berlin  it 
is  3i  per  cent  and  at  Frankfort  it  is  3i  per  cent.  Tiie 
Imperial  Bank  of  Austria  has  reduced  its  rate  of  dis- 
count to  4J  per  cent  from  5^  per  cent. 

Exchange  has  been  strong  this  week  under  the  influ- 
ence of  a  demand  to  remit  for  stocks  sold  for  European 
account,  the  arbitrage  houses  having  been  free  sellers 
almost  every  day.     There  was  some  inquiry  for  invest- 
ment, which,  however,  was  checked  after  the  middle 
of  the  week.     Easier  discounts  in  London,  prospectively 
low  rates  for  money  here  and  a  scarcity  of  commercial 
bills  also  affected  sterling.     The  advance  has  been  so 
sharp  that  a  reaction,  especially  in  short,  is  looked  for 
from  realizing  sales.     On  Monday  Brown  Bros,  opened 
at  4  81  for  long  and   4  85J  for  short,  an  advance  of 
half  a  cent  compared  with  the  previous  Friday,  and 
moved  up  another  half  a  cent  during  the  day.    Kidder, 
Peabody  &  Co.  started  oflf  at  4  81  for  sixty-day  and 
4  85i   for  short,  against    4  80^  for  the  former   and 
4  85  for  the  latter  on  Friday.     The  Bank  of  British 
North  America  also  opened  at  an  advance  of  half  a 
cent  and  moved  up   one  cent  for  long  and  halt  a 
cent  for  short,  and  the  Bank  of   Montreal  started  at 
4  8Ii  for  long  and  4  85  for  short,  against  4  80^  for 
the  former  and  4  85  for  the  latter  on  Friday,  and  ad- 
vanced half  a  cent.     On  Tuesday  Brown  Brothers  and 
Kidder,   Peabody   &   Co.    moved   the  long  rate  up  to 
4  82i,  both  posting  the  short  at  4  86.     The   Bank  of 
British  North  America  started  at  an  advance  of  half  a 
cent  for  both,  and  moved  up  half  a  cent  more,  and  the 
Bank  of  Montreal  opened  unchanged,  but  moved  to  4  83 
for  long  and  4  8Gi  for  short.     On   Wednesday  Brown 
Bros,  and  Kidder,  Peabody  &  Co.   started  unchanged, 
but  the  former  moved  up  half  a  cent  for  each  and  the 
latter  half  a  cent  for  short  only,  while  the   Canadian 
banks  remained  unaltered  at  4  83  for  long  and  4  86^  for 
short.     On  Thursday  Brown  Bros.  &  Co.  and  the  two 
Canadian  banks  moved  up  to  4  83^  for  sixty-day  and 
to  4  87  for  sight;  Kidder,  Peabody  &  Co.  quoted  4  83 
and   4  86^.      Yesterday  no    further  alterations  were 
made.     Compared  with  the  close  on  Friday  last,  the 
advance  is  3  cents  for  long  and  2  for  short  by  Brown 
"iBros. ;    2^  for  the  former  and   1^  for  the  latter  by 
Kidder,  Peabody  &  Co.;    3^  for  60-day  and  2i  for 
sight  by  the  Bank  of  British  North  America  and  3 
for  long  and  2  for  short  by  the   Bank  of  Montreal. 
Rarely  has  there  been  so  general  a  rise  in  sterling,  with 
the  market  in  a  condition  uninfluenced   by  exciting 
oauses. 

It  is  evident  from  the  action  taken  at  the  meeting  of 
railway  presidents  and  directors  at  the  Windsor  Hotel 
this  week  that  the  managers  of  the  great  railway  prop- 
erties in  the  West  are  in  earnest  in  their  determination 
to  stop  rate-cutting,  and  thereby  secure  a  fair  return 
from  the  transportation  business.  Considering  the 
many  diflBcult  questions  that  have  to  be  met,  the  great 
unanimity  which  has  prevailed  as  regards  the  essential 
features  of  the  proposed  new  arrangement  is  very 
significant,  and  offers  a  degree  of  encouragement  for 
its  faithful  observance  which  augurs  well  for  the  future. 
In  a  compact  of  that  kind  everything  depends  upon 
the  good  faith  of  the  parties  to  it;  in  fact  that  is  really 
of  more  importance  than  the  exact  terms  of  the  agree- 
ment, for  no  matter  how  closely  and  carefully  such  an 
agreement  may  be  drawn,  if  the  desire  to  be  freed  from 
its  provisions  exists,  flaws  and  loopholes  can  always  be 


found.  Hence  we  think  especial  stress  deserves  to  be 
laid  on  the  fact  that  such  a  harmonious  and  peaceful 
spirit  was  manifested,  and  that  all  parties  seem  to  have 
been  alive  to  the  necessity  for  mutual  concessions  in 
the  interest  of  the  general  welfare. 

As  yet  we  have  only  the  draft  of  proposed  articles 
of  association  under  consideration  by  the  sub-comniit- 
tce.     Very  likely  some   of   us  would  bo    pleased    to 
see  these  articles  strengthened  in  one  or  two  particu- 
lars, and  doubtless  the  agreement  will  bo  modified  and 
changed  before  its  final  adoption.     It  must  always  bo 
remembered,   however,    that    it  is  the  aim    to   keep 
within  the  strict  letter  of  the  law,  and  furthermore 
that  the  agreement  must  be  framed  so  as  to  secure  the 
active  and  willing  co-operation  of  all  interests.     As  we 
interpret  the  arrangement  suggested,  it  is  one  to  which 
every  conservative  and  law-abiding  manager  may  sub- 
scribe, and  which  he  can  earnestly  support,  assured  that 
it  is  in  the  interest  of  his  own  road,  the  general  railroad 
system  and  the  whole  public.  The  essence  of  the  arrange- 
ment seems  to  consist  in  the  establishment  and  continu- 
ance of  "  uniform,  stable  and  reasonable  rates,"  and  the 
ensuring  to  each  line  "  its  fair  share  of  the  competitive 
traffic."    Four  commissioners  are  to  have  the  power, 
subject  to  appeal  to   the  Advisory  Board,  to  make  an 
equitable  division  of  the   competitive  traffic    "upon 
such  basis  and   in  such  lawful  manner  as  they  deem 
advisable."     There   is   to   be   no  pool,  but  simply  an 
agreement  to  let  the  Commissioners,  on  the  applica- 
tion of  a  dissatisfied  party,    decide   by  a   unanimous 
vote  what  traffic  each  road  ought  to  have,  and   then  to 
abide  by  such  decision;  or,  if  an  appeal  be  taken,  to  be 
governed  by  the  decision  of  the  Advisory  Board.     We 
think  that  the   conciliatory  disposition  shown  at  the 
meeting  is  a  guaranty  that  the  compact,  when  finally 
adopted,  will  be  carried  out  according  to  its  spirit.     If 
it  is,  then  highly  beneficial  results  are  certain  to  follow. 
We  have  deferred  till  next  week  the  publication  of 
our  statement  of  gross  earnings  for  the  month  of  De- 
cember, in  order  to  make  a  more  comprehensive  ex- 
hibit than  would  be  possible   the   present  week,   the 
returns  of  some   leading   companies  not   yet  having 
been  received.     We   have   prepared,   however,  a  pre- 
liminary    total     covering    114    roads     for    the     full 
month,  and  15  roads   for  the    first    three    weeks,    or 
129  roads  altogether.     For  these  129  roads  aggregate 
gross  earnings    amount    to    $38,207,592    in    Decem- 
ber,   1890,    against   135,783,222  in    December,    1889, 
being  an  increase   of  $2,424,370,   from  which  it  will 
be    seen  that    the  comparison   is  a  very   satisfactory 
one.     Some  further  returns  of  net  earnings  for  No- 
vember have   also    come  to  hand    this    week.      The 
return  of  the  Northern  Pacific   is  among  these,  and 
shows    quite    decided    improvement  over    the   corre- 
ponding   month  last    year,  the    net   for   1890   being 
$1,246,185,  against  $1,006,000  for  November,   1889. 
The    Wisconsin    Central,   on    the    other    hand,    has 
suffered    a   decrease  in  its  net  for    that   month,  the 
total  being  $157,429  against  $191,927.     The  Louistille 
&  Nashville  has  issued  a  statement  of  gross  and  net 
earnings  for  the  six  months  ending  December  31, 1890, 
in  connection  with  the  declaration  of  a  cash  dividend 
of  2i  per  cent  out  of  the  earnings  for  the  half-year. 
Net  for  1890  is  given  at  $3,767,760  against  $4,054,388 
in  the  six  months  of  1889  (expenses  having  been  in- 
creased heavily),  but  fixed  charges  were  also  less  than 
in  the  previous  year,  so  that  after  allowing  for  the  2^ 
per  cent  dividend  a  surplus  of  $386,524  remains.     The 
fact  that  the  dividend  is  to  be  paid  in  cash  is  regarded 
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83  very  encouraging,  previous  payments  having 
either  wholly  or  partly  in  scrip. 

The  Ohio  &  Mississippi  exhibits  quite  a  heavy  loss  in 
net  for  November— the  total  being  $60,554,   against 
$118,186— and  a  few  other  returns  which  we  publish 
this  week  also  show  losses.     Thus  the  Louisville  New 
Orleans  &  Texas  reports  net  of  $139,762,  against  1152,- 
047,   and  the  Detroit   Lansing  &  Northern  $26,478, 
against  $45,641.  The  East  Tennessee  Virginia  &  Georgia 
has  only  just  furnished  the  figures  for  the  month  of 
October,  and  the  net  is  stated  at  only  $306,388,  against 
1278,430  in    1889.     The    loss    follows   entirely  from 
heavier  expenses,  as  did  the  loss  in  previous  months, 
and  we  are  informed  that  the  reason  for  the  augmenta- 
tion in  expenses  is  found  in  heavy  outlays  for  renewals 
and  betterments,    which    outlays,  while    also    occur- 
ring to  some  extent  in  the  previous  year,  did  not 
come  in  the  same  months,  thus  making  the  results 
rather  irregular.     The  Baltimore  &  Ohio  Southwestern 
has  reported  for  August   and  September,  the  net  for 
the    first-mentioned    month    being    $83,285,    against 
$78,865,  and  for  September  $79,526,  against  $72,003. 
The  St.  Louis  Alton  &  Terre  Haute  for  October  reports 
net  of  $67,858,  against  $70,177.      For  November  the 
New  York  Ontario  &  Western  has  net  of  $49,111, 
against  $25,124 ;  the  Flint  &  Pere  Marquette  $65,406, 
against  $57,910;  the  Chicago  &  West  Michigan  $46,396, 
against  $41,101,  and  the  Philadelphia  &  Erie  $170,097, 
against  $123,069. 

Our  stock  market  this  week  has  shown  increasing 
activity  and  also  increasing  strength.  There  have 
been  quite  a  number  of  favorable  developments.  First 
there  came  the  announcement  of  the  resumption  of 
business  by  Decker,  Howell  &  Co.,  who  had  failed  for 
about  12  million  dollars  during  the  disturbances  in 
November,  and  who  now  pay  all  their  liabilities  in  full, 
dollar  for  dollar.  Then  came  the  declaration  of  a  cash 
dividend  by  the  Louisville  &  Nashville;  later  also 
the  Denver  &  Rio  Grande  declared  a  dividend  on  its 
preferred  shares.  Finally,  accounts  as  to  the  probable 
action  of  the  railroad  managers  at  their  meeting 
on  Thursday  were  very  assuring  all  througli  the 
week,  and  this  was  followed  by  very  satisfac- 
tory results  from  the  meeting  itself.  Of  course,  also, 
easier  money  here,  the  reduction  in  the  Bank  of  England 
rate,  the  rapid  calling  in  of  Clearing  House  certifi- 
cates in  New  York,  and  their  entire  extinction  at  Boston, 
were  encouraging  circumstances.  The  rise  has  been 
quite  pronounced  nearly  all  through  the  list.  Lacka- 
wanna and  the  anthracite  coal  stocks  have  been  specially 
active  and  higher,  on  the  cold  weather  and  reports  of  a 
continued  improvement  in  the  condition  of  the  coal 
trade.  The  Villard  stocks  have  also  been  very.strong. 
Bond  issues  have  shared  in  the  strength  of  the  stock 
market,  the  trauBactions  having  been  on  a  larger  scale 
than  for  some  time  past. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks 
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Totol  goM  and  leg»l  tcndera . . 


Bteeivedby 
y.T.  Banla. 


$1,809,000 
1,300,000 


$6,109,000 


Shipptd  by 
!f.  T.  Banks. 


$1,881,000 
600,000 


$1,981,000 


Wet  Interior 
Movement. 


With  the  Sub-Treasury  operations  the  result 


Qatn  .$3,428,000 
Qaln.      700.000 

Gain  .$4,128.000 


is: 
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B«iii«'  lntoriarmaTenient,u  a)>OTe 
Bub-Treagniy  operations 


Total  gold  ana  legal  tender*. . 


Into 
Banht. 


$6,109,000 
12.900,000 


$19,000,000 


Out  of 
Sankf. 


$1,981,000 
11,100,000 

$13,081,000 


Net  Olianoe  in 
Saiih  HolMngi. 


Oalo.$4, 128,000 
Gain.  1,800,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


England 

Prance 

Germany 

Aust.-Hun'y. 
Netherlands.. 
Nat.Belgium.. 

Tot.  this  week 
Tot,  prev.  w'iE 


January  8, 1891. 


GoM. 


£ 

24,144,127 
44,899,000 
26,289,334 
6.404,000 
3,270,000 
2,706,000 

106,712,461 
105.967,127 


Silver. 


49.610,000 
12,644,666 
16,647,000 
5,444,000 
1,353,000 


Total. 


£ 

24,144,127 
94,409,000 
37,934,000 
21,951,000 
8,714.000 
4,059.000 


85.498,666  191,211,127 

86,237,00o'l02,204,127 
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Gold. 


Silver. 


£ 

18,145,328    

60.2.36,000 '49,683,000 
21,732,000  12,366,000 

6,427,000  16,220,000 

5,060,000 

2,813,000 


106,413,328 
105,970,707 


0,025,000 
1,407,000 


85,681.000 
85,551,867 


Total. 


£ 
18,146,328 
99,799,000 
37,098,000 
21,647,000 
11,085,000 
4,220,000 

191,994,328 
191.622,874 


Galn.$5,928.000 


CONDITIONS    OF  BUSINESS  AS  DISCLOSED 
BY  THE  FAILURES. 

We  have  many  times  during  the  last  two  months 
expressed  the  opinion  that  the  pessimistic  views  which 
have  prevailed  so  widely  during  those  months  with 
reference  to  the  industrial  situation  were  not  justified. 
No  doubt  it  would  be  possible  at  most  any  period  of 
disturbed  credit  to  produce  a  state  productive  of  mer- 
cantile disasters  by  prolonged  exaggerations  about 
short  crops,  the  unsound  condition  of  Western  loan 
companies,  general  insolvency  among  farmers,  and 
overtrading  everywhere,  since  business  in  all  depart- 
ments is  so  largely  dependent  upon  confidence.  Now- 
a-days  the  margin  of  profit  is  not  broad  enough  to 
sustain  a  firm,  if  its  transactions  were  kept  within  the 
capital  invested,  so  almost  every  trader  is  more  or  less 
dependent  upon  uninterrupted  accommodation.  Tinder 
such  conditions,  and  with  our  industrial  machinery 
more  than  usually  active,  no  one  needed  to  be  told  that 
a  suspension  of  credit  and  a  contraction  of  loans  as  the 
year  was  closing  would  make  an  increase  of  failures 
inevitable. 

Hence  it  is  that  little  significance  attaches  to  the 
larger  number  of  disasters  and  larger  liabilities  reported 
for  the  last  quarter  of  the  year  by  R.  6.  Dun  &  Co. 
We  have  several  times  shown  of  late,  and  with  consider- 
able detail  in  our  issue  of  December  13th  (pages  810-811), 
in  writing  upon  the  "  Railroad  Situation,"  that  so  far  as 
the  statements  with  regard  to  the  insolvency  of  the  West 
and  South  had  any  facts  to  support  them,  the  facts  were 
only  of  special  and  local  application  ;  that  taken  as  a 
body  the  agricultural  sections  were  in  a  better  condition 
than  in  either  of  the  previous  two  years,  and  that  the 
general  trade  of  the  country  was  beyond  question  in  a 
healthy  state.  So  far  as  any  inference  is  allowable 
from  these  later  disasters,  it  is  decidedly  in  support  of 
the  conclusion  we  then  reached.  Financial  circles 
never  suffered  a  severer  shock  than  that  experienced  on 
the  announcement  the  loth  of  November  of  the  peril 
in  which  a  London  banking  house,  second  to  none  in 
the  world,  had  been  in.  The  feverishness  which,  for 
a  week  or  more,  preceded  that  announcement  under 
a  vague  conception  of  some  secret  but  impending  dan- 
ger, was  hardly  less  trying.  Add  to  all  that,  the  panic 
in  Wall  Street  and  the  monetary  strain  which  accom- 
panied and  followed  these  events^  and  we  have  a  com- 
bination of  adverse  influences  seldom  equaled. 

And  yet  compare  the  nature  of  the  more  immediate 
catastrophes  which  followed  with  those  of  May,  1884. 
We  need  only  mention  the  Metropolitan  Bank  failure, 
the  Grant  &  Ward  fraud,  the  Marine  Bank  exposure,  and 
the  John  C.  Eno  defalcation,  to  remind  the  reader  of  the 
marked  differences  in  results.  Moreover,  we  have  now 
passed  the  first  of  January — the  period  which,  accord- 
ing to  our  prophets  of  evil,  was  to  be  distinguished  by 
a  general  collapse.     How  different  the   experience  has 
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been.  No  prominent  failure  has  been  annonncod 
since  the  new  year  began,  while  every  day  the  relations 
of  basiness  so  materially  disturbed  are  being  more 
nearly  re-established  and  readjusted.  The  banks  have 
become  so  strong  as  to  be  rapidly  retiring  their  loan  cer- 
tificates, New  York  banks  having  reduced  theirs  6| 
million  dollars;  and  Boston,  having  out  last  week  merely 
a  nominal  amount,  has  this  week  called  in  the  remnant; 
moreover,  money  lenders  are  daily  becoming  more 
numerous  and  the  offerings  more  abundant,  many 
institutions  even  showing  eagerness  again  to  employ 
their  funds.  And  finally,  as  a  kind  of  satire  on  these 
ominous  prognostications,  this  week  the  firm  of  Decker, 
Howell  &  Co.,  whose  suspension  was  at  the  time  it 
occurred  proclaimed  to  be  the  worst  catastrophe  of 
November,  has  been  re-instated,  not  only  solvent  but 
with  a  good  surplus. 

It  is  of  service  to  refer  to  these  matters  here  because 
of  their  bearing  upon  the  future  and  because  the 
annual  statemeat  of  failures  for  the  earlier  months 
affords  further  help  in  studying  the  business  outlook 
the  current  year.  For  to  draw  any  correct  inference 
from  Messrs.  R.  G.  Dun  &  Co.'s  statement,  the  results  of 
the  first  three  quarters  and  the  results  of  the  last  quar- 
ter need  to  be  considered  separately.  During  the  first 
three  quarters  the  influences  affecting  traders  were  in 
general  terms  of  a  nearly  normal  character.  There 
was,  however,  one  exceptional  condition  which  served 
to  make  that  nine  months  a  severer  test  than  usual  of 
mercantile  solvency.  We  refer  to  the  state  of  the  money 
market,  a  very  important  factor;  and  one  which  if  we 
omit  to  consider,  we  shall  fail  to  understand  what  the 
results  reached  mean.  For  all  through  the  period 
named  there  was  no  month  except  March  when  the 
highest  extreme  for  call  loans  at  the  Stock  Exchange 
did  not  reach  9  per  cent  or  above  that.  That  fact  is  a 
fair  indication  of  the  prevailing  rates  for  money  in  all 
departments  of  the  market.  Speaking  generally,  time 
loans  and  commercial  paper  ruled  on  the  average  consid- 
erably higher  during  the  first  nine  months  of  1890  than 
for  the  same  period  in  either  1888  or  1889.  Now,  turn- 
ing to  the  failures,  see  what  happened.  We  give  the 
number  of  disasters,  the  total  for  each  quarter  and  the 
totals  for  the  three  quarters. 


First  quarter— 

1890. 

1889. 

1888. 

Number  of  failures.... 

3,223 

3,311 

2,948 

Amount  of  liabilities. 

.  $37,852,968 

$12,972,516 

$33,884,789 

Second  quarter — 

Number  of  failures 

2,162 

2,292 

2,241 

Amount  of  liabilities. 

.  $27,466,416 

$22,856,337 

$29,229,370 

Third  quarter— 

Number  of  failures 

2,196 

2,276 

2,361 

Amount  of  liabilities. 

.   $35,452,436 

$39,227,045 

$22,114,254 

Total  9  months— 

Number  of  failures... 

7,581 

7,879 

7,550 

Amount  of  liabilities. . 

.$100,771,820 

$105,055,898 

$90,228,413 

Average  liabilities 

.      $13,291 

$13,333 

$11,950 

tion  of  casualties  was  actually  less  in  1890,  although  the 
strain  was  much  more  severe.  Henco  we  repeat  there  is 
no  escape  from  the  conviction  that  our  industries  were 
in  a  good,  and  compared  with  1888  and  1889  an 
improved,  shape  to  meet  any  storm  which  might  como 
in  the  closing  months  of  the  year — a  condition  which 
clearly  explains  why  we  are  recovering  from  the  effects 
of  the  panic  so  rapidly. 

There  is  another  interesting  feature  which  the  above 
figures  disclose,  and  that  is  the  very  small  average 
liabilities  reported  for  this  nine-months  period,  showing 
that  the  men  who  failed  were  the  Smaller  capitalists. 
The  subjoined  statement,  which  gives  the  leading 
figures  for  thirteen  years,  will  afford  an  interesting 
comparison. 


Ifumber 

Ifumbsr 

Proportion 

LiabaUies. 

Tear. 

of 

in 

Failures  to  No. 

Failures 

Butintst. 
1,110,590 

in  Business. 

Total. 

Average. 

1890 

10,907 

1  In  102 

$189,856,964 

$17,406 

1889 

10,882 

1,051,140 

lln    97 

148,784,337 

13,672 

1838 

10,679 

1,046,662 

Iln    98 

123,829,973 

11,595 

1887 

9,631 

994,281 

lln  103 

167,580,944 

17,392 

1886 

9,834 

969,841 

lln    98 

114,644,119 

11,651 

1885 

10,637 

919,990 

lln    86 

124,220,321 

11,678 

1884 

10,968 

904,759 

lln    83 

226,343,427 

20,632 

1883 

9,184 

863,993 

lln    94 

172,874,172 

18,823 

1S82..... 

6,738 

822,256 

1  in  122 

101,547,564 

15,070 

1881 

5,582 

781,689 

1  In  140 

81,155,932 

14,530 

1880 

4,735 

746,823 

1  In  158 

65,752,000 

13,836 

1879 

6,658 

702,157 

1  In  105 

98,149,053 

14,741 

1878 

10.478 

674,741 

lln    64 

234,333.132 

22,369 

Considered  in  the  light  of  the  money  stringency, 
which,  as  stated,  prevailed  almost  uninterruptedly  dur- 
ing the  nine  months  of  1890,  these  comparative  results 
indicate  clearly  enough  that  business  was  then  in  a 
safer  and  more  solvent  condition  and  carried  on  during 
that  period  on  a  wider  margin  than  usual.  That  this 
conclusion  is  inevitable  will  be  admitted  when  it 
is  noted  that  the  actual  results  of  every  quarter 
in  1890  show  a  smaller  number  of  failures  and 
(except  in  one  quarter)  also  smaller  liabilities 
than  in  1889;  and  if  the  additions  to  the  number 
in  business  be  taken  into  the  account,  as  of  course  they 
must  be,  the  failures  for  the  nine  months  of  1890  would 
be  much  fewer  per  hundred  traders  than  in  either  of 
the  previously-named  years.   In  other  words,  the  propor- 


Of  course  the  results  for  the  twelve  months  of  1890 
are  disturbed  by  the  irregularities  which  occurred  dur- 
ing the  closing  quarter.     On   that   account,  so  far  a 
that  year  is  concerned,  the  previous  table  covering  the 
first  nine  months  of  1890  is  the  more  useful  statemens 
as  it  marks  the  continuance  down  to  the  close  of  that 
period,  of  the  special  peculiarity  referred  to.  The  pecu- 
iarity  lies  in  the  fact  that  in  all  former  periods  of  pros- 
perity, like  the  period  we  have  enjoyed  for  about  four 
years  now,  the  number  of  failures  has  declined.  There 
is,  however,  no  decline  in  number  during  the  past  four 
years,  although  they  have  obviously  covered  a  cycle  of  sun- 
hine  and  development.  The  actual  situation  is  quickly 
and  clearly  seen  by  looking  at  the  third  column  in  the 
last  table  giving  the    "proportion   of  failures  to  the 
number  in  business."     That  column  shows  that  in  the 
active  years   of   1880,  1881   and  1883,  the  proportion 
was  very  materially  lower,   in   1880   it  being  only  one 
in  every  158  in  business,  in  1881  one  in  every  140  in 
business,    &c.      Now  for  four  years  the  number  has 
averaged  very  nearly  one   in  each  100  in  business  ;   in 
1889,  although  a  good  business  year,  it  was  even  one  in 
every  97  in  business.     This  fact  taken  together  with 
the  small  average  liabilities  indicates  that  the  risks  of 
business  are  greater  now  than  they  used  to  be,  and  that 
the  present,  though  in  the  main  a  prosperous  period,  is 
one  of  peculiar  trial  for  small  capitalists. 

We  have  remarked  upon  this  feature  the  last  two 
years.  For  the  experience  of  this  year  is  not  a  tem- 
porary trial  which  that  class  has  now  for  the  first  time 
become  subject  to.  It  is  a  fixed  condition,  a  new  order 
of  things,  running  through  all  the  years  since  the  latest 
depression  in  1884.  According  to  our  view  it  is  a 
development  of  much  the  same  influences  as  those 
which  are  at  work  accelerating  the  movement  for  the 
concentration  of  capital — a  movement  now  so  con- 
spicuous in  the  industrial  world.  The  amalgamations, 
the  consolidations,  and  the  failures  of  small  capitalists — 
have  they  not  all  a  common  source,  and  is  not 
that  source  found  in  the  greater  risks  involved  and  the 
lesser  profits  earned  now-a-days  in  every  business  ven- 
ture.    The  small  capitalists  in  their  struggle,  for  life 
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are  either  pressed  to  the  wall,  or  by  amalgamation  they 
becomo  one  and  so  economize  expense,  increase  the 
profits,  divide  the  risks,  and  live. 

This  concentration  of  capital  is  seen  too  on  every 
side,  and  taking  every  industrial  form.  It  is  hardly 
needful  to  speak  of  trusts,  the  politicians  do  enough  of 
that ;  it  is  only  important  to  say  that  trusts  exist 
because  the  environment  of  small  traders  is  such  that 
small  traders  cannot  exist.  Neither  need  we  refer  at 
any  length  to  railroads,  for  we  all  know  how  vigilantly 
the  farmer  is  struggling  for  lower  rates  and  how  eagerly 
railroad  labor  is  struggling  for  higher  pay,  so  that  in 
trying  to  live  twixt  the  grind  of  this  upper  and  nether 
mill-stone,  naturally  enough  two,  three  or  more  roads 
have  of  necessity  become  one.  Among  the  whole  class 
of  manufacturers  the  same  process  is  in  operation  ; 
the  small  mill  cannot  be  made  to  pay,  and  hence  it  is 
no  longer  new  mills  that  are  being  built  but  new  spin- 
dles that  are  being  added  to  old  mills ;  the  small  con- 
cern shuts  down  while  the  large  concern  prospers.  Or, 
coming  nearer  to  every-day  life,  what  kind  of  establish- 
ments do  we  find  now  in  control  of  the  retail  trade  ? 
In  olden  times  it  was  dry  goods  here,  hardware  there, 
cutlery  in  still  another  place,  and  so  on.  Now  within 
the  walls  of  one  building  can  be  purchased  almost 
everything  needed  for  family  use. 

It  was  desirable  to  refer  to  this  point  to  show  that  a 
large  number  of  failures  did  not  mean  a  bad  businoss 
year,  and  did  not  indicate  any  unsoundness  in  commer- 
cial and  financial  circles.  But  it  may  be  asl<  A,  why 
then,  if  business  is  sound,  should  trade  be  moi  o  risky  ? 
That  is  a  question  no  one  can  definitely  answer.  It  is 
not  an  answer  to  say  that  the  margin  for  jirofit  is 
narrower  than  it  was  years  ago ;  for  the  question 
recurs,  why  is  it  narrower  ?  Some  satisfy 
themselves  by  asserting  that  this  mai:in  is 
narrower  because  competition  is  greater,  and 
competition  is  greater  because  production  is  larger, 
and  production  is  larger  because  man  has  opened  new 
fields  and  invented  more  and  better  machines.  Can  the 
world  die  of  very  richness  ?  Has  facilitating  produc- 
tion by  a  new  invention  lost  its  beneficence  ?  Is 
increased  production  no  longer  growth  in  wealth  ?  Has 
it  become  possible  in  this  world  of  wants  and  desires 
for  over-production  to  be  unremitting  ? 

GOVERNMENT    LAND     SALES    FOR     TEN 
YEARS. 

Wo  sometimes  marvel  at  the  development  in  the 
United  States  from  year  to  year— a  development  so 
aninterrupted  that  even  a  general  crop  failure  seldom 
has  more  than  a  temporary  effect  in  checking  its  course. 
In  the  record  of  land  sales  we  have  one  of  the 
principal  reasons  for  this  expansion  and  for  the  con- 
stantly widening  dimensions  of  all  mercantile  and 
industrial  operations. 

It  is  of  course  the  vast  extent  of  the  United  States 
that  presents  the  opportunity  for  this  progress,  even 
the  older  sections  having  hardly  as  yet  passed  beyond 
the  earlier  stages  of  their  industrial  growth.  Still 
the  circumstance  of  most  importance  for  the  time 
being  18  the  fact  that  a  considerable  part  of  this  area 
has  consisted  of  land  not  yet  entered  for  settlement- 
land  either  in  possession  of  the  Government  or  the 
railroads,  and  some  of  which  has  not  even  been  sur- 
Teyed.  The  advantage  of  such  a  dominion  to  draw 
npon  lies  in  the  fact  that  through  it  the  settled  area  of 
the  country  is  constantly  being  added  to,  and  thereby 


the  range  of  productive  and   mercantile  activity  is  all 
the  time  being  extended  and  enlarged. 

Few  persons  have  an  adequate  conception  of  the  mag- 
nitude of  the  additions  which  have  been  made  in  this 
way  over  a  series  of  years.  Land  sales  may  be  said  to 
consist  of  two  general  classes — namely,  sales  by  rail- 
road -and  other  corporations  and  sales  by  the  United 
States  Government  out  of  the  public  domain.  As  to 
the  railroad  sales,  there  are  not  enough  data  to  permit 
of  general  tabulations  and  comparisons.  A  few  com- 
panies furnish  full  and  regular  information,  but  these 
are  exceptions  rather  than  the  rule.  Some  quite 
prominent  roads,  while  reporting  the  receipts  from 
sales,  do  not  give  the  acreage  or  dimensions  of  the  sales 
on  which  the  receipts  are  based.  In  the  case  of  the 
Government  lands,  however,  the  matter  is  different. 
There  the  full  facts  are  available,  not  only  as  regards 
the  aggregate  disposals,  but  also  as  regards  the  dis- 
posals in  the  different  States  and  territories.  We  have 
attempted  further  below  the  collection  of  some  figures 
bearing  on  the  sales  of  the  Pacific  roads,  but  otherwise 
shall,  for  the  reason  given,  confine  our  efforts  in  this 
article  entirely  to  the  Government  sales  of  land. 

The  latest  figures  in  relation  to  these  public  land  sales 
cover  of  course  the  Government  fiscal  year  ending 
June  30,  1890.  As  that  corresponds  with  the  Census 
year,  it  will  be  interesting  and  instructive  to  make  up  the 
figures  for  the  whole  of  the  ten  years  from  1880  to  1890, 
and  this  we  have  accordingly  done.  Before,  however, 
presenting  the  results  for  the  decade  or  commenting  on 
them,  we  wish  to  give  the  following  brief  summary, 
showing  the  comparative  extent  of  the  sales  in  the  last 
five  years  to  indicate  the  gradual  falling  off  that  there 
was  in  the  second  half  of  the  decade.  It  is  well  to  say 
that  in  the  compilation  of  our  statements  we  have  fol- 
lowed the  practice  which  we  have  always  pursued  in  this 
respect,  namely  to  count  only  the  lands  presumably  en- 
tered for  settlement  and  cultivation — that  is,  we  take 
only  the  sales  for  cash  or  under  the  timber  culture  and 
homestead  laws.  Large  quantities  of  land  are  certified 
each  year  to  the  railroads,  and  very  frequently  also  large 
amounts  of  swamp  lands  are  patented  to  various  States, 
but  these  being  simply  in  the  nature  of  transfers  and 
not  representing  land  entered  for  settlement,  are  not 
considered  in  our  calculations.  Here  is  the  table  giving 
the  aggregate  sales  in  each  of  the  last  five  years  by 
classes. 

PUBLIC  LAIIDg  SALES. 


Ttar  truHriQ  Junt  SO. 

1890. 

1819.     1      1888.           1887.     |     1836. 

Acra. 
8,80«,571 
5,531,878 
1.787.403 

Acres,    j    Acres. 

Acres. 
5,587,910 
7,594,360 
4,284,398 

Acres. 
8,773,498 
9  146,135 
5,391,309 

Homestead  entries 

Tiraber-cttlture  entriee. . . , 

6,029,830 
2,561,060 

6,676,618 
3.735,305 

Total 

10,621,652 

12,461,604 

16.319,078 

17,406,858' 18,809,94  2 

We  see  from  this  that  the  disposals  in  the  late  fiscal 
year  reached  only  10,621,65»  acres,  against  12,461,604 
acres  the  year  before,  16,319,076  acres  in  1888  and 
18,309,943  acres  in  1886.  In  1886  the  movement  was 
at  its  maximum,  and  the  decline  from  that  total  of 
18,309,942  acres  to  the  10,621,652  acres  for  1890  repre- 
sents of  course  a  very  considerable  falling  off.  Still, 
even  the  addition  of  lOf  million  acres  is  not  to  be 
lightly  regarded,  especially  if  made  in  a  single  year. 
For  such  an  addition  covers  an  area  3^  times  the  size 
of  Connecticut,  or  say  twice  the  size  of  Now  Jersey,  or 
about  the  same  as  the  area  of  New  Hampshire  and  Massa- 
chusetts combined.  Moreover,  the  total  while  looking 
small,  comparatively  speaking,  would  have  been  con- 
sidered very  heavy  in  any  year  of  the  preceding  decade, 
when  the  annual  disposals  at  times  were  not  much 
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Haitroad, 


Jan.  Ijjan.  1, 
1800.  I  18S0. 


tUln.  I  MUa. 

4,63a|  400 

6,124  1,034 

6,482  3,006 

6,477  2,800 

8,436'  4,779| 

use  6V3 
2,001 


Population. 


C«nnM  o/ja«Mi«  of 
18W.  1880. 


ladlsna 
lUlnoto. 

OUo 

Mlohlgan 

Middle  Western.. 

Kiuuu 

CoKmilo 

MlHOnrl 

New  Mexico 

Indian  Territory.- • 
Southwestern  — 

Callfomls. 

Oregon. 

Washington 

Idaho 

Nevada 

Utah 

Arizona 

Pacific 

Arkansas 

Louisiana 

Mississippi 

Alabama 

Florida. 


Southern 

Grand  total.. 


2,183,723 

20.085,1«1 

10,936,882 

2,333.483 

1.670.707 

1,989,235 

37,015,448 

9,113.819 
4.594.608 
6,130,293 

2,408.283 

68.899 

1,387,407 

1,112.815 

"24,836,144 

3,815,263 
3,229,563 
2,872,575 
3,565,745 
2,597,412 

15,910,578 

117,172,129 


66,880.000 
41,836,931 
77,568,640 
40,481,600 

278,537,111 

100,992,640 
60,975,360 
44,798,160 
55,228,160 
71,737,600 
61,061,610 
72,906,210 

460,700,800 

33,410.063 
28,731,090 
30,179,810 
32,462,115 
37,931,520 


No.  flTo. 

6U,(«T  138,177 
1,068M0  i6S.M3 
IJKlfiW  780,773 
1,«S«380'  1.318,4Sr 
1,0U,836  1,624.CU' 
60,7051        20,789  ' 

132.16»i        Ma69 


82,006 

6,001 
9,964 
7. 
6,918 

8,810 
4,0»7 

5,978 
1,826 

ia65| 

21,8861 

4,202; 
1,414> 
1,705| 
929' 
916 
I.2I1' 
1,094 1 


13,810;  6,ee3,ao3|  4.868412 

4,336|  2,1»2,4"4,  1,978,301 

7,678;  8,826.351    3,077371 

6,621|  3,072,316;  8488,063 

3,673,  2,093,889    1,636,937 


21,108  11,781,960 


3,103] 
1,206; 
3,710 

118 

275 

'8!444;  4,733,905 


1,427.096 
412.198 

2,679,181 
163,693 

(a)61334 


9,891,171 

996.099 

104.387 

2.168,381 

110,666 


2,203, 
296  { 
2121 
1961 
7201 
593: 
1831 


1,208,130 

313,767 

849,390 

84,38J 

45,761 

207,905 

59,620 


11,471      4,4061  2,388,958 


2.140 
1,664 
2,397, 
3,146l 

2,377 1 


808    1.128.179 

5mI  1,118.587 

1,140'  1,289,600 

1,832'  1,613,017 

519'      391,422 


162.714,628    11,714; 
1.442,301.907  107.236' 


4,813    5,440,8}5 
62.113  30,892.581 


3.478,368 

861,694 
174,76'} 
76,119 
32,910 
62,266 
143.903 
40,440 


1,893,857 

803,525 

939,949 

1,131,697 

1,262,605 

209,493 


4,408,096 
23,537,874 


moro  thiin  3i  million  acres.     As  to  the  falling  oS  from    record  of  sales  complete.      If  tiie  omission  of  Texas 
the  heavy  aggregates  of  the  more  recent  years,  it  is  not    from  the  statement  be  noticed,  it  should  be  remcm- 
difficnlt  to  find  reasons  for  it.     In  the  first  place,  the  ^  bered  that  there  are -no  United  States  lands  in  that 
quantity  of  desirable  land  in  the  hands  of  the  Govern-    State, 
ment  has  been  very  greatly  reduced,  though  it  can 
hardly  bo  claimed  that  the  public  domain  has  been 
exhausted,  since,  as  already  stated,  there  is  a  great  deal 
of  land  in  the  more  remote  sections  of  the  West  that 
has  not  oven  been  surveyed  as  yet,  a  large  part  of  which, 
however,  doubtless  belongs   to    the  railroads.     Then 
also  unfavorable  agricultural  conditions  have  probably 
tended    to   deter    purchases    of    new   lands.      There 
were  partial  or  complete  crop  failures  in  extreme  parts 
of  the   West  for  several  years,   and  when  finally  an 
excellent  yield  was  secured  (in  1889)  prices  of  agricul- 
tural produce  dropped  to  very  low  figures.     We  may 
suppose  too,  that  better  crops   abroad  and   the  great 
improvement  in  business  in  Europe  over  a  term  of 
years  had  some  effect  in  diminishing  the  number  of 
immigrants  coming  to  this  country  and  seeking  agri- 
cultural laud,  for  as  we  shall  see  below  there  has  been 
a  falling  off  not  only  in  the  sales  of  Government  lands, 
but  also  in  the  sales  by  the  railroads. 

If  now  we  take  the  aggregate  of  the  Government 
land  sales  for  the  decade,  we  get  results  that  are 
truly  marvelous.  In  this  period  of  ten  years  the  Gov- 
ernment has  disposed  of  altogether,  for  cash  and  under 
the  homestead  and  timber  culture  laws,  over  147 
million  acres — in  exact  figures  147,173,129  acres.  If 
we  should  include  lands  patented  to  the  States  and  cer- 
tified to  the  railroads,  and  various  other  miscellaneous 
disposals,  the  grand  aggregate  would  reach  191,154,380 
acres;  but  this,  as  already  pointed  out,  affords  no  indi- 
cation of  the  quantity  actually  or  presumably  taken  for 
settlement.  The  first-mentioned  figure  of  147  million 
acres  furnishes  a  better  guide  in  that  respect,  though 
even  this  must  be  presumed  to  include  some  land  not 
really  entered  upon  for  settlement  and  cultivation.  A 
desire  may  be  felt  to  know  how  this  total  of  147  million 
acres  for  1880-90  compares  with  the  total  for  the  pre- 
ceding decade,  so  we  will  say  that  in  1870-80  the  dis- 
posals reached  less  than  59  million  acres — 58,929,488. 

While  every  one  will  recognize  that  147  million  acres 
represents  a  total  of  very  large  dimensions,  many  doubt- 
less will  fail  to  grasp  its  full  significance.     It  will  help 
the  reader  in   seeking  to  gain  a  correct  idea  of  the 
magnitude  of  these  figures  to  say  that  they  comprehend 
an  area  nearly  five  times  as  large  as  that  of  the  State  of 
New   York ;  in  fact,   an   area  as  large  as  the  whole 
original  thirteen  States,  barring  only  two  of  them — say 
Virginia  and  North   Carolina.     In  other  words,  the 
additions  during  the  last  decade  constitute  an  emjiire. 
And  these  are  the  additions  merely  through  sales  by 
the  Government.     They  do  not  take  into  consideration 
at  all  the  sales  by  the  railroads,  which  in  at  least  some 
years   of  the  decade  reached   very  heavy  proportions. 
In  order  to  show  how  and  in  what  amounts  the  Govern- 
ment sales  for  the  ten  years  are  distributed  among  the 
different  States  and  territories,  we  have  prepared  the 
following  comprehensive  table.     It  gives  not  only  the 
public  land  sales  for  each  State  and  territory  in  which 
there  have  been  any  sales,  but  also  the  total  superficial 
area  of  each,  thus  indicating  the  relation  of  the  sales 
to    total  area ;   and  furthermore  the  table  gives  the 
number  of  miles  of  railroad  in  1890  and  in  1880,  and 
also  the  population  at  the  two  periods.     In  Indiana, 
Illinois  and  Ohio  the  sales  have  been  only  trifling,  there 
being  practically  no  public  land  left  in  those  States,  but 
we  include  those  States  in  the  table  so  as  tp  make  the 


(a)  Tula  la  tlic  number  of  white  persona  In  Oklaboma. 
Who  will  undertake  to  measure  the  effects  upon  pro- 
duction, consumption   and  general  mercantile  activity 
of  the  facts  disclosed  in  the  above :    (1.)    Of  the  open- 
ing up  of  over  147  million  acres  of  new  land;   (2)    of 
the  increase  in  the  length  of  road  in  operation  in  the 
sections  containing  these  147  million  acres  from  52,113 
miles  on  January  1, 1880,  to  107,236  miles  on  January  1, 
1890,  the  mileage  thus  being  more  than  doubled  in  the 
ten  years;  and  (3)  of  the  increase  in  population  from  a 
total  of  23,537,874  in  1880  to  a  total  of  30,892,531  in 
1 890,  being  an  addition  of  74  million  people.     For  the 
entire  country  the  addition  to  population  has  been  12^^ 
millions,  or  from  50,155,783  to  62,622,250,  and  the  in- 
crease in  railroad  mileage  74,812  miles,  or  from  86,584 
to  161,396  miles,  but  it  is  interesting  to  have  the  first- 
mentioned   totals,  since  these  cover  the  part   of  the 
country  where  the  public  land  sales  have  been  made, 
and  also  the  sections  most  remote  from  the  Eastern  sea- 
board.    There  is  of  course  an  intimate  connection  be- 
tween the  opening  of  new  roads  and  the  takings  of  new 
lands,  and  again  between  these  and  the  growth  of  pop- 
ulation; it  is  needless,  however,  to  trace  the  connection 
in  any  given  case,  the  fact   of  importance  being  the 
great  development  sliown  in  all  three  of  the  directions 
mentioned. 

In  explanation  of  the  almost  uninterrupted  growth 
in  the  volume  of  trade  and  business  in  recent  years 
which  all  statistics  have  shown,  much  has  been  said 
about  the  evidence  which  such  conditions  afford  of 
speculation  and  unhealthy  expansion.  It  would  cer- 
tainly be  most  remarkable  if  amid  the  great  develop- 
ment which  has  been  going  on  some  dubious  and 
unsubstantial  enterprises  had  not  gained  a  temporary 
foothold;  but  the  facts  here  set  out  as  regards  the  open- 
ing of  new  lands  and  the  growth  of  population  and 
mileage  make  it  evident  what  a  solid  and  enduring 
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basis  there  has  been  for  a  legitimate  expansion  in  all 
trades  and  industries.  In  North  and  South  Dakota 
and  Nebraska  over  52^  million  acres  of  public  lands 
(not  to  speak  of  the  railroad  lands)  have  been  taken 
up  during  the  ten  years,  and  against  a  population  of 
587,579  in  1880  the  same  States  now  have  a  population 
of  1,570,437,  while  the  extent  of  road  in  operation 
which  on  January  1,  1880,  was  hardly  more  than  3,000 
miles,  had  on  January  1, 1890,  increased  to  9,660  miles. 
And  the  situation  in  most  other  States  is  much  the 
same,  the  difEerence,  such  as  it  is,  being  merely  one  of 
degree. 

All  this  means  not  only  the  creating  of 
new  bodies  of  consumers  and  producers  in 
remote  parts  of  the  country,  but  it  means  that  all 
other  parts  of  the  country  of  necessity  are  benefitting, 
and  will  continue  to  benefit,  from  that  circumstance. 
In  supplying  the  wants  of  the  new  communities— 
for  illustration,  in  Dakota,  or  Colorado,  or  Washing- 
ton— the  communities  further  east  find  the  elements 
for  their  own  growth  and  expansion.  Thus  there 
is  a  stimulus  to  business  activity  and  industrial 
development  which  acts  and  reacts  upon  every  branch 
of  trade.  And  the  most  reassuring  feature  is  that 
it  represents  not  a  temporary,  evanescent  growth,  but  a 
permanent  and  legitimate  foundation  for  a  healthy  and 
continuous  progress,  subject  only  to  the  changes  and 
fluctuations  incidental  to  all  trade  movements. 

Referring  now  to  some  of  the  details  of  the  land 
sales,  it  is  interesting  to  note  that  in  North  and  South 
Dakota  32,962,812  acres  of  public  land  were  sold  in  the 
last  ten  years,  the  total  area  of  the  two  States  being 
96,596,480  acres,  so  that  over  one-third  of  the  whole 
was  opened  up  in  this  way  during  the  decade.  In  Ne- 
braska 19,547,543  acres  were  disposed  of,  the  whole 
area  of  that  State  being  47,077,359  acres,  the  ratio  thus 
being  over  40  per  cent.  In  Kansas  the  ratio  is  also 
almost  40  per  cent,  the  sales  having  been  20,085,161 
acres  and  the  area  of  the  State  being  51,770,240  acres. 
It  will  be  observed  that  even  if  we  take  the  aggregate 
for  all  the  States  and  territories  in  our  statement  (in 
some  of  which  States  scarcely  any  public  lands  have 
been  sold),  the  sales  amount  to  over  10  per  cent 
of  the  whole  area  covered,  the  sales  having  been 
147  million  acres  out  of  a  total  area  of  1,442  millions. 
In  these  figures  of  sales  we  are  dealing  with  the  aggre- 
gates for  the  whole  ten  years.  To  show  the  sales  for 
each  year  separately  in  the  various  States  we  give  the 
following,  which  furnishes  such  information  for  the 
last  seven  years,  being  all  that  we  can  get  into  our 
colnmns. 


dufosau  of  pubuo  lahos  roa.  cash  a»d  uhdbr  the  homestead 

AHD  TIMBBR  CDLTTTBE  LAWS  BT  FISCAL  TEAB8  FBOM  JOLT  1, 
1883,  TO  JUNE  30,  1890. 


_W-t_  jew^  _1»8**_;  JW8^  JWe^l    1887.8. 


StatMi 

Ttr;. 

188S.L 

188i-B. 

188S-8. 

ACTU. 

.dcra. 

Acre*. 

Ala 

I8II.0M 

i»i,47e 

BM.eis 

Arlto-s. 

4»,48B 

144.983 

lao.078 

ArkaiK. 

8ie«4« 

M4.a6S 

878.801 

<Mitoi. 

•38,416 

8«7,834 

•54,193 

Colon.. 
DakoU- 

Bl«,467 

!Se2.M)8 

I,%4,348 

M.OlL) 
8.  Da.) 

«,0«».K7 

3.744. 1S4 

8,008,449 

norlda. 

«08.CM 

«7«.0»I 

318,288 

Idaho... 

M.i6l 

284.aaS 

a8t,4M 

Iowa.... 

«,M7 

S,S4S 

«,«67 

Inoiana 

40 

ln±Ttt. 

UUnol*. 

MS 

Kao^u, 

W6.1W 

»jsa»Aoi 

8,841.881 

I.oalfa. 

mofiu     i9»,sao 

140,760 

Mtab-sa 

2T3,e»3 

81.77S 

1M388 

Mloau 

W7.87B 

806.101 

«U,S3B 

MlH-pl.. 

«W.I»4 

111,000 

1*7,779 

MiatM.. 

4aa.s8tl 

m,tM 

W4,STe 

Acres.  { 
604.858 
158.688 
868,988 
1.876,808 
2,626,699 

8.068,760 

i2»,oeo 

877,848 

8,514 

188 


8,719,441 
390,318 
184,988 
670,877 
818,605 


Acres. 
8.38.693 
264,680 
411,646 
1,687,064 
8,629,113 

1,698,383 

826,363 
290.698 
87,800 

4 


8,558.830 
607,433 
117,811 
468,419 
584,165 
177,4eol 


188S-9. 


Acru. 
838,186 
128.531 
370,762 
1.003.161 
1.626,881 

1,663,070 

85,500 

378,587 

8,608 

198 

905,541 

181 

1.276,424; 

191,496 

154.812; 

321,731 

181,941 

188.149 


1889-90. 

Acres. 
383,650 
117,843 
339.689 
776,808 
989,837 

(  443,330 

(  698,667 

153,830 

296,850 

3,874 


1,083,691 
196 
696,040 
167,611 
180,619 
877,750 
883,767 


States  A 

nr'i. 

1883-1. 

1884-5. 

1885-6. 

1886-7. 
Acres. 

1887-8. 

1888-9. 

1889-90. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Montan. 

418,802 

318,601 

263,074 

263,466 

223,800 

248,030 

314,662 

Nebrae.. 

2,615,101 

3,515,705 

8,037,711 

2,513,620 

8.136,198 

1,638,687 

1,250,198 

Nevada. 

3,487 

3,637 

a.ui 

2,698 

3,355 

2,856 

4,133 

N.  Mex. 

215,876 

168,905 

201,450 

140,220 

150,367 

188,476 

170,580 

Ohio.... 

55 

240 

210 

186 

Oregon. 

535,943 

407,859 

495,216 

456,451 

508,449 

687.886 

654,101 

atah... 

180.868 

167,780 

194,835 

141,328 

191,355 

131.146 

161,810 

Watb.I 

916,188 

480,181 

473,044 

432,435 

520,820 

822,853 

903,065 

Wlsoon. 

293,578 

166,177 

287,546 

301,653 

139,120 

116,288 

87,407 

Wyomg 

595,7»7 

568,807 

452,777 

282,087 

242,147 

326,101 

183,166 

Gr.  tot. 

18,233,881 

18.083,.S4l 

18,309,942' 17,406,658 

16,319,076'  1 2,481 ,604  io,621 ,652 

As  already  said,  information  with  regard  to  the  sales 
by  the  railroads  is  very  meagre.  We  have,  however, 
undertaken  to  make  up  a  statement  to  cover  the  opera- 
tions of  the  leading  Pacific  roads,  these  having  sold 
quite  large  amounts  of  land  in  some  of  the  earlier  years. 
It  will  be  observed  that  the  tendency  here  is  the  same 
as  in  the  case  of  the  Government  sales — that  is  towards 
distinctly  lower  totals. 


Land  Sales. 

•'aUn&ar  Year 

18S9 

1888 

1887 

1886 

1886 

1884 

1883 


1881 

1880 

Total.. 


VnUra 
PacilU, 


Acres. 

37,987 
t-17,226 

43,298 
146,189 
743,704 
4,321,043 
806,838 
196,848 

62,406 
143,483 


6,481,966 


Kansas 

Oergral 

Pacific.' 

Pacific. 

Acres. 

Acres. 

59,728 

149,649 

121,807 

69,464 

611,170 

231,561 

225,623 

284,623 

690,296 

107,069 

Attan.  d 

Pacific. 


Acres. 

(?) 
(?) 


208.150 
120,000 
452,866     398,02l'l,075,495 
218,186     379,7871        (?) 
63,647     196,473         (?) 
76,98ll    196,263         (?) 
75,187|    114,853         (?) 

2.494,9802,126,743  1,403,646 


Atch.  T. 
4  S.  Fe. 


Acres. 


t— 11,763 
t-1,188 
343,696 
766,786 
328,382 
334,795 
103,457 
42.327 
78,848 


1,978,644 


NortWn 
Pacific.f 


Acree. 

278,328 

673,214 

392,256 

310.356 

370,926 

314,65' 

478,116 

761,836 

461.811 

839,400 


4,800,192 


Total. 


Acres. 

626,686 

736,297 

1,177,097 

1,618,536 

2,798,769 

6,914,064 

2.316,717 

1.380,061 

888,778 

1,861,165 


19,286,170 


•  Including  Denver  Paclflc.  t  Figures  for  the  Northern  Pacific  cover 
not  the  calendar  yi^ar,  l)ut  the  fiscal  year  ending  June  30,  and  we  take 
In  each  case  the  12-month  jieriod  whose  beginning  is  concurrent  with 
the  calendar  year ;  thus  for  1889  we  take  the  yeiir  beginning  July  1, 
1889,  and  ending  June  30, 1890.  ;  Cancellations  exceeded  sales  in 
this  year. 

If  we  combine  these  with  the  Grovernment  disposals, 
we  get  the  following  impressive  exhibit. 

public  land  sales  for  cash  and  under  the  timber  culture  and      Acres. 


liomestead  laws,  July  1,  lB80,toJuly  1, 1890 (10 years)..  147,172,129 

Sales  by  Northern  Pacific  same  period 

Union  Pacific,  calendar  years  '80  to  "89  inclusive 


leriod 4,800,192 

•     ■               6,481,966 

do                         2,194,980 

do                         2,126,743 

do                         1,403,645 

do                        1,978,644 


Kansas  Pacific,         do 
Central  Pacific.  do 

Atlantic  &  Pacific,       do 
Atch.  Top.&  Santa  Fe,  do 

Grand  total 166,458,299 

—or  equal  to  260,091  square  miles  of  territory. 

In  brief,  the  Government,  together  with  the  six 
Pacific  roads  given,  has  disposed  of  no  less  than  166,- 
458,299  acres  of  land  during  the  last  ten  years.  This 
is  equal  to  260,091  square  miles,  which  is  one-quarter 
larger  than  the  area  of  France  or  Germany,  and  more 
than  twice  the  area  of  the  British  Isles. 


CLEARINGS    AND    SPECULATION. 

In  presenting  a  record  of  the  bank  clearings  for  1890 
as  compared  with  those  of  the  years  preceding,  it  is 
interesting  to  see  how  far  the  statistics  bear  out  the 
generally  accepted  statemente  as  to  the  course  of  mer- 
cantile business  during  that  year.  Bank  clearings  are 
not  infrequently  affected  by  causes  and  circumstamces 
having  their  origin  entirely  outside  of  the  ordinary 
trade  conditions,  so  that  the  figures  on  the  surface  do 
not  always  reflect  the  character  and  comparative  extent 
of  legitimate  business.  A  little  study,  however,  usually 
suffices  to  clear  up  any  obscurity  or  apparent  discrep- 
ancy in  that  respect. 

All  indications  in  the  late  year  made  it  apparent  that 
trade  was  in  a  state  of  exceptional  activity.  The  crops 
of  the  year  preceding  had  been  in  most  cases  the  largest 
ever  raised,  and  this  was  followed  in  1890  by  a  correspond- 
ing growth  and  extension  of  general  business,  so  that 
in  not  a  few  departments  of  industry  manufacturing 
and  productive  enterprise  reached  proijortious  never 
previously  attained.  And  perhaps  the  most  favorable 
187,787 '  feature  in  connection  with  this  growth  in  the  volume 
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of  trade  was  the  fact  that  it  was  not  accompanied  by 
any  general  inflation  in  prices.  Indeed,  in  certain 
branches  a  very  important  stimulus  to  productive  and 
consumptive  activity  was  found  in  the  low  prices  pre- 
vailing, which  created  a  demand  that  at  higher  prices 
could  hardly  have  been  sustained.  In  the  last  halt  of 
the  year  the  poor  grain  yield  of  1890,  as  also  the  high 
rates  for  money  and  the  financial  disturbances  in 
November,  were  influences  unfavorable  to  trade,  but 
hardly  sufficient  to  change  materially  the  general  results 
for  the  year. 

Our  figures  of  bank  clearings  show  the  activity  which 
existed,  but  not  quite  so  strikingly  perhaps  as  had  been 
supposed  would  be  the  case.  For  instance,  the  total  for 
1890  for  the  whole  country  shows  an  increase  as  com- 
pared with  the  year  preceding  of  only  7-00  per  cent, 
while  the  increase  in  1889  as  compared  with  1888  was 
13*4.  It  seems  natural  to  expect  a  heavier  ratio  of 
growth  for  1890  than  for  1889,  and  that  is  what  we 
really  find  when  we  exclude  Kew  York  from  the  total.  At 
New  York  there  was  in  1889  a  very  decided  increase  in 
the  stock  sales  on  the  New  York  Stock  Exchange  as 
compared  with  1888,  while  the  aggregate  of  the  1890 
sales  does  not  quite  reach  that  for  1889,  notwithstand- 
ing two  or  three  special  periods  of  activity  during  the 
year.  General  business,  too,  in  New  York  seems  to  be 
more  sensitive  to  depression  on  the  Stock  Exchange 
than  in  other  parts  of  the  country.  At  any  rate,  if  we 
take  the  aggregate  of  the  clearings  without  New  York, 
we  get  not  only  a  larger  ratio  of  increase  than  with 
New  York  included — the  increase  is  11*7  per  cent 
without  New  York,  against  7*00  per  cent  with  New 
York — but  also  a  heavier  increase  than  for  1889;  that 
is,  outside  of  New  York  the  increase  is  11*7  per  cent 
for  1890,  against  10-00  per  cent  for  1889  and  4-3  per 
cent  for  1888.  In  other  words,  we  get  in  this  way  a 
progressive  rate  of  increase,  which  must  be  accepted  as 
evidence  of  the  general  growth  and  development  of  the 
country.  The  following  furnishes  a  comparison  ex- 
tending back  to  1878,  the  figures  being  given  both  with 
and  without  New  York,  and  the  relation  of  stock  sales 
to  the  results  being  also  shown. 


Tear. 


1890... 
188».. 
1888... 

iser... 

188S... 
MB. 
MSt.., 

laas... 


wit... 
wvs... 


Niw  York  Clbabinos. 


ToUl 
Clearings. 


»37,458,B07,609 
33 .895,104,908 
31,100,027,t21 
33,474,656,268 
33,876.829,812 
28.162.201.336 
80,066,871.170 
87,484.300.878 
46,910,960,031 
48,876.882.883 
38,614,448,223 
29,236.673329 
19.868,671.807 


Per  Ct. 

Inc.  or 

Dec. 


-H-4 
i-15-4 

-Tl 

-0-6 
+19-6 

-9-1 
-17-2 
-20-2 

-60 
+279 
+32-1 
•H7-2 

-6-7 


2H  Times 
Stock  Sales. 


$9,941,160,482 
10,148.079,727 

8,848,797,86 
11,271.947,247 
14,714,155,500 
13,699,649,600 
14,848,750.000 
15,662.024,902 
19.223.633,690 
20,493,766,007 
17.047,715,138 
10,3U,  583,925 

6,318,178.962 


Per  ct. 

Inc.  or 

Dec. 


-2-0 

+14-7 

-21-6 

-23-4 

+7-4 

-7-7 

—61 

—18-6 

-6-2 

+20-2 

+64-9 

+94-5 

-lS-2 


Clearings 

Less  SH  Times 

Stock  Sales. 


»27.S14, 
25,747, 
22,251, 
22,202, 
18,962, 
14,462, 
16,137, 
81,782, 
27,693, 
28,883, 
21,666, 
18,894, 
14,540, 


447,127 
025,178 
229,664 
,609.021 
,674,112 
,551,736 
,121.170 
,875,970 
,321,441 
,116,876 
,733.088 
089,904 
497,366 


Per  ct. 

Inc.  or 

Dec. 


+6-9 
+16-7 

+0-2 
+17-1 
+31-2 
-10-4 
-,B5-9 
-21-3 

— 1-2 
+34-4 
+141 
+20-9 

-3-2 


Tmt. 


1880.... 
I88».... 
1888.... 
188T.... 


I88B... 
18B«... 
1883... 
1888... 
|8B1«... 
U80.... 

tm... 

1818L... 


Total  Clear- 
ings Outside 
New  York. 


Clearings  in  the  Whole  Cocntrt. 


Per  Ct. 

Inc.  or{l.ess2^Tlmes'Per  Ct. 
Inc.  or 
Dec. 


Deo. 


t82.6e8J8S3.781 
90.880.:23.088 
16,441,e07.»t6. 
17,672,972.82« 
15,616,'<91.808 
18.321,839.708 
13,214,113.1)13 
14.2«7,171,M24 
13,tir)2,2?l3,579 

u.oui.son.sii 

11,376,400,000 
8,290,800,000 
7.95S.100.000l 


-Hl-7 

+10-0 

+4-8 

+138 

+ira 

+0-8 
-7-6 

+2-4 
-00 
+23-9 
+88-4 
+18-8 
-6-2 


New  York 
Stock  Sales. 


t50.I78,73(i,911 
46,027,248,<65 
40,692,837,010 
39,875,581,147 
34,579^65,718 
87,774,391,444 
29,351.234,788 
88,070,447,884 
41,655,018.020 
48.(177.823,287 
82,»12,1.'!8.088 
28,184.889,004 
88,495^97.865 


+9-0 
+13-1 

+2-0 
+15-3 
+84-B 

—6-4 
-18-6 
—13-4 

-8-1 
+80-5 
+16-8 
+88-3 

—41 


Inclading 
Stock  Sales. 


Per  Ct. 

Inc.  or 

Dec. 


$80,117,891,393 
56.176.327,987 
49.541,634.867 
61,147,529,094 
49,298,721,218 
41,474,041,044 
44,199,984,783 
61,731,472,796 
60,878,211,6101 
63,471. H80,244( 
49,889.818,283 
38,528.473.888 
87.813.771.307l 


+7-0 

-^l3■4 

-31 

+3-8 
+18-8 

-61 
-14-6 
-150 

-40 
+87-0 
+88-7 
+S8-S 

-a-8 


Study  of  this  table  brings  out  some  further  interest- 
ing facts  confirmatory  of  the  great  expansion  in  bank 
exchanges  outside  of  New  York.    It  is  seen  in  the 


first  place  that  while  these  bank  exchanges  outside  of 
New  York  are  for  1890  decidedly  the  largest  ever 
roaohed,  those  at  New  York  are  far  from  being  the 
largest.  Moreover,  while  during  the  thirteen  years 
covered  by  the  table  the  upward  movement  outside  o' 
New  York  suffered  but  very  few  interruptions  (and 
those  slight),  at  New  York  there  have  been  repeated 
instances  of  falling  off,  some  very  heavy  too.  The  1890 
total  at  New  York  is  37,458  million  dollars,  and  thig 
compares  with  a  total  of  no  less  than  46,916  millions  ia 
1882  and  of  49,376  millions  in  1881  ;  the  aggregate  is 
not  even  as  large  as  that  for  1880,  which  was  38,614 
millions.  On  the  other  hand,  outside  of  New  York 
the  total  for  1890  is  just  about  double  that  for  1880, 
the  figures  being  22,659  million  dollars  for  1890,  against 
but  11,375  millions  for  1880.  Of  course  the  total  now 
embraces  a  larger  number  of  clearing  houses  than  ten 
years  ago,  but  that  circumstance  has  less  significance 
as  affecting  the  comparison  than  might  be  supposed. 
For  the  total  in  each  case  covers  all  the  clearing  houses 
in  existence,  and  thus  the  fact  that  there  are  now  more 
such  clearing  houses  than  before  is  itself  evidence  of 
the  great  growth  of  business,  necessitating  the  forma- 
tion of  clearing  houses  at  points  that  could  formerly 
get  along  without  such  organizations.  "With  regard  to 
the  smaller  extent  of  the  clearings  at  New  York  as 
compared  with  1882  and  1881,  it  will  be  understood 
that  that  is  chiefly  the  result  of  the  falling  off  in 
Stock  Exchange  speculation.  Still,  even  after  taking 
out  the  stock  clearances  altogether  (allowing  our  usual 
average  of  3^  checks  to  each  transaction),  the  total  for 
1890  is  not  quite  equal  to  that  for  1882  or  1881,  though 
considerably  in  excess  of  that  for  1880.  In  order  to  show 
how  the  stock  sales  at  New  York  compare  for  a  series 
of  years,  we  give  the  following. 

^^}IIBBB  AND  TALCB  OF  SHARBg  SOLD  AT  NEW  YOBK  STOCK  EXCHANOB. 


Year. 


1890  . 
1889... 
1888... 
1887... 
1886... 
1886... 
1884... 


stocks,* 
Shares. 


Av'gel     Vainest 
Price,  (ap'roxim'te) 


7],282,885| 
72.014,800 
65,179,106! 
84,9l4,616j 
100302,060 
92,538,947 
96,154,871 
97,049,909 


60-8 

81-0 

62-8 

611 

66-6 

64-1 

61-77 

61-51 


»3,977,86l,198 
4,059,231,891 
3,539.519,143 


Tear. 


stocks,* 
Shares. 


Av'ge,     Values* 
Price  (ap'roxim'te) 


1882...  1116,307,271 


4,608,778,899 
6,885,662.200 
5,478,859,840 
6,939,500,000  j  1878.. 
6.260,809,901^  1878.  ■ 


1881... 
1880... 
1879... 
1878... 
1877... 


.]114,611,248| 
.!  97,919,099 
'  72,785,762 
39,876,693 
49,332,960 
39,928,990 
83,813,937 


66-12  (7,688,453,436 
71-59'  8,197,506,408 
68-60 1  6318,086,064 
66-85'  4,136,833,870 
64-10  2,187,269,581 
88-20    2,601,280,812 


63-40 
63-20 


8,133,050,483 
8388,908.668 


*  The  shares  of  stocks  we  take  from  the  record  Kept  by  the  Journal  of 
Oommeree  for  the  years  1875  to  18S4,  Inclusive;  since  1885  the  totals 
are  our  own  compilation. 

tTho  values  of  sales  for  the  years  1875  to  1882,  inclusive,  are  the 
figures  made  up  by  The  Public.  The  totals  for  the  remainlag  years  are 
our  own. 

This  shows  that  with  the  exception  of  1888  the  1890 
share  sales  on  the  New  York  Stock  Exchange  are  the 
smallest  of  any  year  since  1878.  As  already  said,  the 
1890  aggregate  is  somewhat  less  than  for  1889  (the  fig- 
ures being  71,282,885  shares  against  72,014,600),  which 
is  the  more  noteworthy  since  it  includes  the  sale  of 
624,519  "rights "counted  the  same  as  shares,  and  also 
57,977,000  ounces  of  silver  counted asthe  equivalent  of 
579,770  shares.  If  we  go  back  to  1882,  we  find  stock 
sales  then  of  116,307,371  shares  against  71,282,885 
now.  To  be  sure,  in  the  interval  the  Consolidated 
Stock  &  Petroleum  Exchange  has  risen  into  prom- 
inence, but  even  if  we  add  on  the  38,054,000  shares 
sold  on  that  Exchange  during  1890  we  get  a  total  of 
only  109,336,885  shares  for  the  two' Exchanges  com- 
bined, against  the  116,307,271  shares  for  the  New  York 
Stock  Exchange  alone  in  1882.  The  transactions  on 
the  Petroleum  Exchange,  however,  do  not  affect  bank 
clearings,  since  that  Exchange  makes  its  own  clearings. 
As  regards  the  railroad  bond  sales  on  the  New  York 
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Stock  Exchange,  the  record  is  much  the  same.  The 
par  or  nominal  value  of  the  sales  for  1890  was  slightly 
greater  than  for  1889,  the  totals  being  $401,829,220 
against  $398,825,425;  but  on  account  of  the  decline  in 
price  the  actual  or  market  value  was  only  $324,801,907 
against  $359,043,448.  In  1886  the  market  value  of  the 
sales  was  $496,670,111  and  in  1885  $449,699,253. 
Below  we  show  the  share  transactions  on  the  New  York 
Stock  Exchange  for  each  month  of  the  last  two  years. 
It  will  be  seen  that  the  1890  business  was  rather 
unevenly  distributed  between  the  various  months,  the 
heavy  periods  being  May  and  November,  the  one  cov- 
ering an  upward  movement  in  prices  and  the  other  a 
downward  movement. 

UUt8  or  STOOKB  AT  THE  NEW  TOBK  STOCK  BXCHAIiOE. 


Jan.... 
Feb.... 
Jfvota. 

latqr. 
April-. 
Mar... 
Jane... 

2dqr. 
•  mo«.. 


Sumber 
of  Bkant. 


«.8(>3,019 

s,ug.iiio 

4.«e7,S53 


644,416.800 
478,102,000 
383,144,126 


16,040.862;  1,401,762.026 


8,082,477 

U,0S2.77fl 

6,436,883 


21,676439 


87,626,001 

JnlT 
Auinut 

Sept.... 

3d  qr.  12.290,304'l,157,233,M0i 


3,005.168 
4,141,606 
6.143.541 


466,466.200 

1,061,130.066 

618,676,025 


Actual. 


Number 
of  Slam. 


815,979,202 
311,174,618 
234,407,943 


861,661,663 

304,199,207 
628,978,868 
322,129,909 


2,036,260.290  1,255,307,974 


3,438,022,215  2,116,869,837 


276,779,235 
392,072,316 
488,382,390 


176,683,444 
260.680,605 
311,310,476 


738.474,524 


9  mo». .  49,915,305|4,595,256a55  2,855,344,161 
Ocfb'r.  7,294.269  681.968,450!  432,614,882 
Not..  .  8.966496  851,18»,830  423,887,916 
Dec ...    6,137,125     483,269,100     266,817,234 


4th  qr  21,367,580  2,010,422,380  1,122,320,032 
Tear. .  .71,282,885  6.eil,62g,63S3,977,664.193 


4,872,108 
5,928,998 
6,146,105 


Values. 


Par. 


429,780,650 
663,014,700 
551,066,350 


16,947,2111,634,761,700 


4,821,012 
7,165,711 
6,775,621 


441,093,400 
673,794,760 
633,713,250 


18,752,347>1,748,601,410 


35,699,568  3,283,353,110 


6,828,483 
6,062,774 
5,642,132 


623,691,675 
483,417,175 
526,192,625 


16,333,389  1,533,201,375 


Actual. 


285,112,394 
346,392,724 
361,178,238 


981,683,356 

271,623,703 
420,969,966 
387,726,367 


1,080.320,026 


2,062,003,382 

805,231,592 
295,663,536 
332,811,179 


933,703,307 


63,032,947  4,816,664,485 


7,677,919 
6,980,118. 
6,423,616 


713,663,2501 
660,171,650 
473,891,125 


2,995,709,689 

426,566,706 
349,946,079 
287,021,417 


19,981 ,663 1 1.837.728,025  1,003.522,202 


72,014,600 .6,654,280,510'4.059,231,891 


There  is  only  one  month  here,  namely  May,  which 
shows  a  very  heavy  increase  over  the  corresponding  month 
of  the  year  preceding  in  the  value  of  the  share  sales,  and 
as  illustrating  the  effects  of  Stock  Exchange  business  on 
the  New  York  clearings  we  may  note  that  May  is  also 
the  only  month  which  shows  a  larger  percentage  of 
improvement  in  the  aggregate  of  clearings  with  New 
York  included  than  in  that  without  New  York.  All 
the  other  months  make  the  best  comparison  when  New 
York  is  excluded,  thus  further  emphasizing  the  feature 
already  noted  of  the  great  increase  in  bank  transac. 
tions  outside  of  this  centre.  Here  is  our  usual  table, 
giving  the  clearings  by  months, 

MONTHLT  CLEARniaS. 


Montk. 


Januarjr... 
Kebmarj . 
Marcb 

1st  quar. 

April 

Mar 

Jane. 

tdquar... 

C  montha. 

Jair 

Ancait..... 
Septambef, 

Mqaar... 


Clearing.  Total  An. 


6.225,831,394 
4,400,069,494 
4,685,346.491 ' 


4,825,197,819 
4,174,912,818 
4,503,557,78.5 


14,212,167,379  13,503,668,460 

4,770,031,538  4,31.'J,668.929 
6.836,074.131  4.791.806.496 
5,032,439,411    4.712,485,117 


16,628,645,080 


89,840,712,469 
<.7«7,i35,S12 
«.7S4.»78,871 
4,l)Sl,«M,Sa2 


18,860,960,642 


27,364,618,092 

4.642,802,891 
4.808,126,778 
4,250,466,435 


14.484,100.145' 13,201,394.104 


P.CU 


+8-3 
+5-4 
+1-8 


+5-3 

+9-8 
+21-6 
+6-8 


+13-8 


+91 

+2-7 
+9-9 
+16-0 


+0-3 


«  moDtiM  44,274312.604  40,666,913,096 
OetOber....  6.748.447.917|  6.g«9,.1«3,949 
Rorember.  6.313,821.212|  6,040,739.800 
J)e<>eniber..    4,783,809.660'  5,009,8U,152' 

4Ui  qaar. 

Tear 


+9-2 

+3-2 
+  6-4 
-4-5 


Ufc343.078,789  U,619,414,90t 
MJ173W  ,393  66.176.827  ag; 


+1-4 


Clearings  Outside  JVeni  York. 


1830. 


1,951,432,981 
1,579,509,948 
1,702.421,901 


5,293,364,833 

1,846,850,371 
2,037,541,369 

1,873,827,335, 


1,755,493,935 
1,479,682,829 
1,613,799,604 


4,848,976,268 


P.OU 

+112 
+8-8 
+9-2 


turbances  of  last  November,  it  would  not  be  surprising 
to  see  diminished  clearings  in  many  sections  in  the  last 
quarter  of  1890  as  compared  with  the  corresponding 
quarter  of  1889.  What  are  the  facts  ?  Only  New 
York  shows  a  decline,  while  the  New  England  section, 
the  Middle  section,  the  Middle  Western,  the  Pacific, 
the  "  other  Western  "  and  the  Southern  each  and  all 
record  an  increase  not  only  over  the  year  preceding,  but 
also  over  every  other  year  of  the  last  five  and  the 
latter  remark  applies  substantially  also  to  the  first 
three-quarters  of  the  year,  the  1890  figures  being  in 
every  case  but  one  the  heaviest  of  any  corresponding 
period  comprised  in  the  following  detailed  table  —even 
New  York  has  an  increase  in  every  quarter  but  the  last. 


+9-2 
+15-9 


1,593,673,856 
1,714,612,367  [+18-8 

1,841,117,832+14-2 

6.767,709,075;  4,949,304,045'  +18-3 


11,051,073,908 

1,934,278,849 
1.774,836,628 
1,830,797,023 


6.548,912,415 


9,798,280,.313 

1,738,148,810 
1,669,675,114 
1,550,676,216 


4.848,899,170 


16,599,966,323  14,646,679,483 
2,178,626,483 
1,964,162,063 


1,916.819,925 


6,068,297,461 


1,951,602,825 
1,836,564,278 
1,845,386,706 


6,433,643,609 


+7-0 


82,669.888,784  20.280.223.092 


+130 

+11-3 
^^3  7 
+18-7 


ri3-4 

-mo 

+7-11 
+3-8 


+7-6 


+11-7 


_  If  now  we  arrange  the  figures  so  as  to  furnish  compar- 
isons for  the  various  leading  sections  of  the  country  for 
each  quarter  of  the  year,  we  get  the  same  general  results. 
In  view  of  the  1890  crop  shortage  and  the  financial  dig- 


Clearings  Reported. 
(000s  omitted.) 


ri890. 
1889. 
1888. 
1887. 
1888. 
1885. 

ri890. 


First 
Quarter. 


Second 
Quarter. 


Third 
Quarter. 


Total  New  England... 


Total  Middle.. 


Tot.  Middle  Western. 


Total  Pacific. 


Total  other  Western.. 


Total  Southern . 


1887. 
1886. 

11885, 

1890. 
1889. 
J1888. 
1887. 
1886. 
1885. 

1890. 
1839. 
1888. 
1887. 
1888. 
U885. 

rl890. 
|18SU, 
I  1888. 
■  ]  1887. 
ll8S8. 
Il885. 

1890. 
18'-9. 
1888. 
1887. 
1838. 
1885. 

fl890 
I  1889, 

1887. 
1886. 
1885. 

fl890. 

1889. 

1888. 

1887, 

lf86. 
L1885. 


t 

8.918,802 
8,854,592 
7,120,700 
8,262,338 
8,526,113 
6,098,312 

1,898,600 
■1,331,940 
1,184,883 
1.200,844 
1,157,428 
907,643 

1,317,112 
1,211,753 
1,011,869 
1,082,584 
937,825 
775,275 

1,807,750 

1,148,252 

1,040,783 

»32.'p30 

835,36' 

734,220 

197,484 

209,580 

209,838 

1C0,8' 

137,84* 

189,972 

412,e?5 
302,249 
238,136 
261,671 
168,278 
109,703 

859,894 
585,099 

525,70S 
481,092 
427,314 
889,208 

1<1,212,16- 


t  t 

9,870,836  8.f&-.,188 

8,901,648  8.352,995 

7,855,706  7,438,340 

8,769,062  7,772,015 

7,566,466]  7,536,017 

6,788,1621  6,518,841 


Fourth 
Quarter. 


t 

9,7a3,' 


82 


Total 
Year. 


1,545,564 
1,865,316 
1,229,510 
1,342,188 
1,103,511 
932,229 

1,383,628 
1,283,804 
1,133,730] 
1,134,273! 

928,2P6! 
798,8841 

1,526,.503' 
1,2I5,55«; 
1.133,362 
1,1S1,313 

024,568 

881,898 

222,263 
218,650 
213,126 
201,407 
143,156 
131,578 

481,909 
381.2S0 
347,727 
312,729 
203,310 
133,002 

597,787 
518,898 
449,375 
413,794 
390,689| 
818,513 

16,828.515,14,434,100 


1,384,498 
1,267,506 
1,159,764 
1,129,355 
1,062,680 
924,893 

1,831,935 
1,237,338 
1,106,665 
1,053,271 
979,705 
£00,539 

1,550,170 
1,230,11 
1,143,718 
1,077,103 
983.110 
815,211 

252,214 
230,5  6 
223,539 
233,820 
170,110 
140,474 

478,302 
388,949 
344,300 
288,392 
214,454 
137,318 

565,757 
493,951 
428,301 
417,328 
3^,067 
818,652 


37.458,608 
9,985,872|35,895,105 
8,887,282  31,100,088 
8,85I,Ul'33,474,556 
10,049,234' 33,676,830 
9,747,088  28,152,801 

1,510.559  6,819,111 
1,476,628  5,430,390 
1,447,089;  5,020,948 


13,503,465  13,850,948  13,201.391 


(1890 
I  1889 

Outside  New  York. . . .  |  ]^ 


1887. 
1886. 
1886. 


11,411,281 
12,417,214 
12,18?,971 
9,153,433 

5,293,385 
4,848.873 
4,290,681 
4,154,878 
3,6'!1,85'» 
3,055,121 


12,102,5!10 
13,381,768 
11,258.908 
8,067,068 

5,757,709 
4,919,302 
4,500.830 
4,592,891 
8,893,5)0 
8,178.904 


1,840,836 
11.969,284 
11,334.339 

9,858,028 


1.295,434 
1,306,851 
1,216,545 

1,880,426 
1,375,018 
1,238,085 
1,145.223 

1,121,02s, 
982,700  j 

1,053,779 
1,394,237 
1,296,017 

1,203.594 

1,087,881 

991,021 

257.873 
S45.336 
244.348 
220,190 
191,101 
148,221 

613,953 
459,' 83 
408,909 
315,998 
265.08;) 
185,531 

730.700 
683,470 
603,954 
647,895 
490,754 
446,410 

15,843.079 
15,619,524 
14,127,182 
13,37t),275 
14,511.915 
13,697,514 


5,513,912 
4,848,308 
4,404,290 
4,197,209] 
8,795,3221  4,462,681 
8,137,3871  3,060,428 


0,059,297 
5.033,0; 
6,239,900 
4,728,134 


4,967,821 
4,630,470 
3,081,310 

5,419,101 
5,087,943 
4,521,049 
4,395,331 
3,966,744 
3,337,198 

8,044,213 
4,988,188 
4,614,485 
4,413,940 
3,830,909 
3,372,850 

929,886 
902,661 
890,649 
829,182 
642,281 
582,345 

1,886,854 
1,591,861 
1,389,077 
1,176,760 
.849,123 
685,554 

8,380,138 
2,279,218 
8,005,401 
1,889,909 
1,697,424 
1,503,083 

80,117,891 
58,175,328 
49,541,035 
51,147,529 
49,293,721 
41,474,041 

22,859,28» 
20,280,223 
18,441,007 
17,672,973 
15,816,891 
,13,821,840 


For  the  full  twelve  months  the  increase  over  the  year 
preceding  grows  heavier  in  ratio  the  further  away  we 
get  from  New  York.  With  4-4  per  cent  increase  at 
New  York,  the  increase  in  the  Middle  States  is  6*5  per 
cent,  in  the  New  England  States  7'2  per  cent,  in  the 
Southern  States  12-3  per  cent,  in  the  Middle  Western 
21-2  per  cent,  in  the  "other  Western"  18-5  per  cent 
the  Pacific  section,  however,  comprising  San  Francisco, 
Los  Angeles  and  Tacoma,  has  only  3 '00  per  cent 
increase.  Los  Angeles  and  Topeka  are  the  only  points 
which  report  diminished  clearings  for  the  year,  and  at 
the  first-named  place  a  very  decided  recovery  had 
already  set  in  before  the  close.  We  would  also  direct 
attention  to  the  fact  that  while  total  clearings  for  the 
whole  country  in  the  closing  month  of  the  year  fell  off 
as  compared  with  December,  1889,  the  falling  off  fol 
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lowod  almost  entirely  from  a  decrease  at  New  York  and 
the  points  near  this  centre,  like  Boston,  Philadelphia, 
&c,  Chicago  for  that  month  shows  15-1  per  cent 
increase,  Milwaukee  61-9  per  cent,  the  Middle  Western 
section  as  a  whole  16-1  per  cent,  the  Pacific  8-3  per 
cent,  the  "  other  Western  "  8-5  per  cent  and  the  South- 
em  9-4.  Full  details  for  the  month  and  year  will  be 
found  in  our  general  tables  on  the  first  page  of  this 
issue. 

It  only  remains  to  refer  to  the  tranaactions  on  our 
Produce  Exchange.  These  do  not  affect  the  clearings, 
but  it  is  intorosting  to  have  them  in  connection  with  the 
other  facts  given  in  this  article.  In  1889  the  dealings 
in  flour  and  grain  had  been  of  unusually  small  propor- 
tions. In  1890,  as  will  appear  from  the  following,  the 
transactions  again  increased,  reaching  1,821,390,235 
bushels,  against  1,481,794,122  bushels  the  year  previous 
and  1,983,032,763  bushels  in  1888. 

BXLB9  OP  FLOoH,  WHEAT,  AC.  AT  NEW  TORK  PRODUCB  EXCHANOE. 

[Two  clpbeig  (00)  omitted  from  the  figures  for  Wheat,  Corn, 

Oats,  Barley  and  Rye.] 


Flour. 

Wheat.      Com. 

Oats.     Barl'y 
AMalt 

Rye. 

Total. 

Bt>U. 

£u»h.        Btuh. 

Buah.    \  Btuh. 

Aiuh. 

Bxuh. 

tst  qnartar,  '80 

1,045,515 

849.391,0  118.52'',0]  36,167,0     696,6 

15*  ,0 

403,630,687 

•89 

614.880 

815,042,9!  61,506.0    15,560,0     680.t 

52,7 

396,475,900 

'88|    792.575 

229,149,0    68,089,0    81.143.0     834,4 

8.1 

328,784,051 

'87 

771,495 

SS»,191,lj  50,177,0    10.508,0  1,308,8 

109,0 

463,762,667 

•8fl 

651,798 

254,788,2    70,268,3 

11,426,1;    568,6 

4S,6 

340,089,914 

•g5 

870,015 

S29,043,0]  86,139.0 

32,520,51,194,8 

253,4 

453,069,217 

Sd  quarter, '90 

1,074,51.'; 

450.181,0 

106,872,r> 

45,198,0 :    865,7 

28,5,8 

607,617,988 

•8» 

«.11,T35 

847,051,0 

55,641.0 

21,062,0     408,0 

94,5 

427,099,309 

•8S 

801,375 

385.163.0 

76,752.0 

21.129,0!    103,0 



48r,05'1,187 

•87 

787.455 

584,531,7 

46.75H.5 

19,911,0     498,6 

194,1 

595,434,448 

tus 

760.390 

400,k70,5 

55,112,6 

15,888,0     854,4 

159,3 

475,482,110 

•88 

888.830 

342,530,0 

93,183,0 

S0,S08,0     208,7 

67,0 

470,581,435 

3d  quarter, '90  1,108,843 

387,«57,0 

127,717,0 

21,797,0i    446,0 

73,3 

48a,&50,402 

'891    186.630 

183,488,0 

81,888,8 

86,089,5       70,0 

24,5 

274,494,835 

'8r 

1.016,440 

548,487,1 

118,381,5 

32,394,0j      26.0 

8,0 

689,870,582 

•s; 

886,698 

803,486,0 

64,765,0 

22,728,0     623,2 

2,2 

398,472,541 

•86 

978,888 

887,815,7 

61,159,3 

23,584,0     814,7 

77,0 

477,805,989 

'8B 

88J.814 

851,158,0 

69,371,0 

34,607,0       11,0 

64,7 

453,174,343 

4th  quarter  .-OO 

1.018.580 

810,996.0 

84,009,5 

20,3.'iS,0l  1,090,0 

154,0 

327.191,148 

'89 

914,380 

277,588,7 

74.709,0 

27,398,5     2S9,0 

851,4 

384,724,221 

'8S 

685,507 

388,668,8 

70,208,8 

80,863,0     770,0 

6,8 

483,324,942 

'87 

981,195 

581,811,6 

94,885.3 

30,347,0;  1,720,1 

10,6 

058,589,893 

•8A 

1,016.910 

507.139,9    62,871,3 

22,268,0     851,5 

29,6 

597,736,3!)5 

'85 

791,005 

382,2',!0,5[  85.820,0 

87,720,o|  1,263,0 

70,5 

600,653,523 

Total  1890 

4.240.U7O 

l,83S.48.-.,o|431,lS8,0 

129.5iO,o|a,488,8 

646,5 

1,821,290,225 

Total  1889 

8.947,005 

1.133,148,6'253.13o.8 

90,108,0 

1,317,1 

E83,l 

1,481,791,122 

Total  188S 

3,235.097 

1.549.78I.3[331.431,3 

85,529,0 

1,733,4 

16,3 

1,983,032,792 

Total  1887 

3.426,813 

1.738,406.4:258.585.8 

92,486,0 

4,044,7 

315,9 

2,107,259,539 

Total  1886 S.410,374 

1,650.814,31240,409,5 

72,880,1 

1,889,8 

314,5 

1,890,454,388 

Total  1885 I8,373,5«M 

1,403.951.5;834,513,0 

125,853,6' 2,874,9 

445,6 

1,883,421,518 

Total  1884 '8,560,093 

1,193,342,5  355,312,1 

123,519,9'2,730,3 

2,823,1 

1,963,518,319 

Total  1883 4,648,985 

1,521,745,0  823,998,0  241,2a2,8;2,587,8 

4,638,1 

2,417,728.933 

Total  1882 '5.1«6,4t5 

840,470,6  445,172,2' 152,637,0  1,700,0 

l,269,22>i,74S 

Total  18S1 5,nw.:):in 

4-«.3«1.2  233.S39,o!  92.7115.3  2.067,4 

1.919.1 

Hi2.oi«.nnr, 

IPjO0fe  ^ixtices. 

LOBO  Bbaconsfield:  The  Queen's  Prime  Miiiistora  Series.   By  James 
Anthony  Froude.    New  Yorli :    Charles  Scribners  Sons. 

During  the  present  century,  it  is  safe  we  think  to  say,  there 
has  been  no  more  interesting  person  in  the  field  of  politics 
than  Benjamin  Disraeli.  Among  the  writers  of  the  present 
day  a  first  place  for  general  ability  and  for  brilliancy  of  style 
will  be  readily  accorded  to  James  Anthony  Froude,  the  his- 
torian of  England,  the  accomplished  traveler,  and  the  editor 
of  the  "  Carlyle  Reminiscences  and  Memorials."  When  it 
therefore  became  known  that  the  first  volum3  of  the  new 
8<ties  of  small  biograpliies,  to  be  known  as  the  Queen's  Prime 
Ministers'  Series,  was  to  be  devoted  to  Lord  Beaconsfleld,  and 
that  Mr.  Froude  was  to  be  the  author,  the  literary  appetite  was 
whetted,  and  the  confident  expectation  was  that  however  the 
book  might  succeed  in  giving  general  satisfaction,  it  would 
not  fail  to  be  most  readable  and  in  a,bigh  degree  interesting. 

The  book  is  now  before  us.  It  has  all  the  attractions  and 
charms  of  one  of  Baacoasfisld's  own  romances  ;  but  in  some 
respects,  also,  it  is  disagreeably  disappointing.  It  was  hardly 
to  be  expected  that  Mr.  Froude  would  give  us  an  enthusiastic 
estimate  of  tlie  great  statesman  and  novelist.  The  living 
'nheritor  of  miny  of  Carlyle's  sentiments,  he  looks  at  men 
and  things  very  much  as  if  through  Carlyle's  spectacles.  Like 
Mr.  Carlyle,  Mr.  Froude  hated  and  hates  Jingoism  ;  and  of  late 
years  we  have  had  no  lack  of  evidence  that  he  is  no  admirer  of 
the  policy  with  which  the  name  of  Mr.  Gladstone  has  become 
identified.     There  was  but  small  chance,  therefore,  that  in 


a  critical  estimate  of  Disraeli  the  one  statesman  or  the  oth«r 
would  be  glorified  at  the  expense  of  his  rival.  In  no  part  of 
the  volume  does  the  author  allow  himself  to  diverge  into  a 
comparison  of  the  two  men.  It  is  fair  to  state,  however, 
that  there  is  much  more  warmth  and  enthusiasm  in  the  book, 
and  in  Mr.  Froude's  estimate  of  the  man  Disraeli,  than  wo 
were  prepared  for  ;  and  there  is  abundant  evidence  that  alike 
in  the  public  career  and  private  character  of  the  statesman 
and  novelist  tlie  biographer  and  critic  had  found  much  to 
admire  and  honor. 

Most  readers  will  agree  with  us  in  saying  that  the  first  half 
of  the  volume  is  the  better  half,-  Mr.  Froude,  the  reader  feels, 
is  more  in  sympathy  with  the  youth,  and  the  man  struggling 
for  victory  and  recognition,  than  with  the  mature  statesman 
when  the  pinnacle  of  his  ambition  had  been  reached— with 
the  half-despised  and  much-ridiculed  son  of  Israel,  than  with 
the  lordly  and  honored  Beaconsfleld,  when  Prime  Minister  of 
England,  He  lingers,  therefore,  with  evident  relish  over 
Disraeli's  earlier  career,  when  the  man  was,  so  to  speak,  tak- 
ing shape — forming  himself  and  being  formed  by  his  environ» 
ments  and  experience.  It  was  Disraeli's  own  "  conception  of 
himself,"  his  biographer  tells  us,  that  he  had  it  in  him  to  be 
a  great  man  ;  and  it  was  the  aim  of  his  life.'by  developing 
what  he  believed  to  be  in  him,  to  make  himself  such  a  man* 
To  b3  distinguished  above  all  his  contemporaries,  such  was  his 
ambition  ;  and  wild  as  such  an  ambition  may  have  seemed  to 
anyone  who  knew  or  guessed  at  his  purpose,  "  he  won  the 
stake  far  which  he  played  so  bravely."  It  was  a  grand,  an 
unexampled  victory  ;  but  it  was  not  beyond  the  merits  of  tho 
man  ;  and  the  grandeur  of  the  victory  was  the  greater  that  ho 
bore  his  honors  easily  and  gracefully,  and  was  found  to  be 
equal  to  the  requirements  of  the  higher  sphere.  How  he  won 
constitutes  the  most  delightful,  as  well  as  most  instructive,  part 
of  Mr.  Froude's  story. 

The  opening  chapters,  in  which  we  have  a  record  of  tho 
family,  an  account  of  his  school  days,  the  conflict  between  tho 
father's  desires  and  the  youth's  ambition,  his  apprenticeship 
in  a  lawyer's  office,  his  first  attempts  at  literature,  his  Eastern 
tour, are  pleasingly  written;  and  it  would  be  agreeable  to  us,  if 
space  permitted,  to  quote  from  them.  It  is  worth  noting,  in  pass- 
ing, that  the  man  who  afterwards  companioned  with,  educated 
politically,  and  ruled  over,  the  haughty  Tory  aristocracy  of 
England,  had  not  in  youth  any  of  the  advantages  which  aro 
supposed  to  be  attached  to  an  English  public  school,  and  never 
attended  any  of  the  universities.  Before  he  set  out  on  his 
Eastern  tour,  and  while  yet  in  the  solicitor's  ofiice,  he  had 
written  "Vivian  Gray"  and  such  fugitive  pieces  as  "  Ixion,' 
"The  Infernal  Marriage,"  and  "Popanilla."  It  was  to  the  first 
of  these  that  he  prefixed  the  motto — 

Why  then  the  world's  mine  oyster, 
Which  with  my  sword  I'll  open. 

It  was  the  novel  of  the  season.  "Everybody  read  it;  every- 
one talked  about  it;  and  keys  were  published  of  the  characters 
who  were  satirized."  The  central  figure  was,  of  course,  Dis- 
raeli himself.  It  was  the  effort  he  had  made  to  secure  noto- 
riety; and  it  was  successful.  "Like  Byron,"  says  Mr,  Froude, 
"Disraeli  went  to  sleep  a  nameless  youth  of  twenty-one  and 
woke  to  find  himself  famous."  Of  the  fugitive  satirical 
pieces,  he  says  "We  have  Disraeli's  real  mind,"  "Matter, 
style  and  mmner,"  he  adds,  "are  equally  admirable." 

To  a  man  of  Disraeli's  temperament  and  inherited  tastes 
and  predilections  it  was  impossible  that  tUeEistern  tour  could 
be  other  than  impressive  and  educative.  He  was,  of  course, 
much  impressed  with  Jerusalem.  "  Except  Athens,"  he'wrote, 
"  I  never  saw  anything  more  essentially  striking,  no  city  ex- 
cept that  whose  sight  was  so  pre-eminently  impressive,  I  will 
not  place  it  below  the  city  of  Minerva.  Athens  and  Jerusalem, 
in  their  glory  must  have  been  the  first  representatives  of  tho 
beautiful  and  the  sublime,  Jerusalem  in  its  present  stato 
would  make  a  wonderful  subject  for  Martin,  and  a  picturo 
from  him  could  alone  give  you  an  idea  of  it."  He  came  back 
from  the  East  greatly  improved  in  health.  The  legal  profes- 
sion was  not  yet  abandoned.  His  father  was  still  of  the  same 
mind ;  but  the  younger  Disraeli  was  more  and  more  bent  on 
politics.  His  pen  was  but  the  lever  by  which  he 
would  command  the  needed  publicity.  It  was  at  this 
time  that  he  produced  his  "  Revolutionary  Epic "  ; 
but  his  forte  was  not  in  poetry.  "Contarini  Fleming" 
followed,  and  "Alroy.  Both  were  well  received.  "Contarini 
Fleming"  Milman  compared  to  "Childe  Harold."  Beckford 
pronounced  it  "wildly  original."  The  fameof  "Vivian  Gray" 
was  revived.    Disraeli  all  at  once  became  a  London  lion.  The 
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Baloons  of  the  great  were  thrown  open  to  him.  He  had 
ali«ady  met  Bulwer;  and  through  him  he  was  introduced  to 
a  whole  host  of  magnates— Count  D'Orsay,  Lady  Blessington, 
Lady  Morgan,  Mrs.  Norton,  Mrs.  Gore,  Lord  Mulgrave,  Lord 
William  Lennox  and  Tom  Moore.  He  went  to  the  gallery  of 
the  House  of  Commons;  he  heard  Macaulay's  best  speech;  he 
heard  Shiel  and  Charles  Grant.  To  his  sister  he  writes, 
"Macaulay  admirable,  but,  between  ourselves,  I  could  floor 
them  all.  This  entre  nous.  I  was  never  more  confident  of 
anything  than  that  I  could  carry  everything  before  me  in 
that  House."    The  egotism  and  self-suificiency  are  charming. 

More  and  more  his  heart  was  set  on  Parliament.  It  was 
there  he  was  to  win  his  victories.  Mr.  Froude,  looking  on  the 
man's  finished  career,  calls  him  "a  child  of  Parliament."  A 
vacancy  occ»irred  at  High  Wycombe.  His  associates  at  that 
time  in  London  were  young  men  of  fashion  and  of  question- 
able reputation.  But  he  used  them,  rather  than  was  used  by 
them.  He  never  raced,  never  gambled,  nor  gave  way  to  any 
kind  of  dissipation,  His  books  brought  him  a  fair  amount  of 
money;  but  his  habits  were  expensive,  especially  in  the  mat- 
ter of  dress.  N.  P.  Willis's  description  of  him  at  this  period  is 
well  known  to  American  readers.  The  following,  given  by 
Lady  Dufferin  to  Mr.  Motley,  is  not  so  well  known.  When 
she  first  met  Disraeli  (at  a  dinner  party)  he  wore 
a  black  velvet  coat  lined  with  satin,  piu-ple  trousers 
with  a  gold  band  running  down  the  outside  seams> 
a  scarlet  waistcoat,  long  lace  ruffles  falling  down  to 
the  tips  of  his  fingers,  white  gloves  with  several  brilliant  rings 
outside  them,  and  long  black  ringlets  rippling  down  upon  his 
shoulders.  She  told  him  that  he  made  a  fool  of  himself  by 
appearing  in  such  fantastic  shape.  She  was  not  aware  that 
there  was  method  in  this  folly.  When  he  offered  himself 
in  1832  for  the  first  time  as  a  candidate  for  Parlia. 
mentary  honors,  he  drove  into  High  Wycombe  in  this 
costume,  and  in  ihis  guise  addressed  the  constituents. 
What  with  his  gUb  tongue,  his  peculiar  gestures,  his  radical 
theories,  and  his  gay,  outlandish  dress,  we  do  not  wonder  at 
his  own  description  of  the  effect  which  he  produced:  "I 
made  them  all  mad." 

His  first  political  efforts,  however,  were  all  conspicuous 
failiues.  They  did  worse  than  fail  of  their  purpose— they  in- 
volved him  in  embarrassing  pecuniary  obligations.  But  defeat 
was  not  allowed  to  form  part  of  his  programme.  His  courage 
never  failed  him  ;  his  audacity  was  always  equal  to  the  oc- 
casion; and  he  had  both  faith  and  hope.  He  had  only  a  Uttle 
longer  to  wait.  A  few  years  later  he  was  elected  one  of  the 
members  for  Maidstone.  By  this  time  he  had  found  out  that 
the  Radical  role  did  not  pay  and  had  adopted  Tory  principles. 
In  1841  he  exchanged  Maidstone  for  Shrewsbury  and  in  1847 
he  exchanged  Shrewsbury  for  the  County  of  Buckingham, 
which  constituency  he  continued  to  represent  until  1877,  when 
he  took  his  seat  in  the  upper  House  as  Lord  Beaconsfield.  In 
the  meantime  he  had  continued  active  with  his  pen;  and  his 
novels,  such  as  •'  Coningsby,"  "Sybil,"  and  others,  revealed  the 
bent  and  piu-pose  of  bis  mind.  In  1841  he  was  recognized  as 
the  lea/Jer  of  the  "Young  England  Party."  By  his  marriage 
with  the  rich  widow  of  Mr.  Wyndham  Lewis,  his  former  fel- 
low-member for  Maidstone,  he  had  greatly  im- 
proved his  social  position,  and  reheved  himself  from 
hJS  pecuniary  embarrassments.  The  corn-law  crisis  was 
at  hand;  and  Disraeli  saw  his  opportunity.  The  logic  of  Cob- 
den  and  the  eloquence  of  Bright,  which  were  gradually  con- 
Tincmg  Sir  Robert  Peel,  failed  to  produce  any  impression  on 
lum.  It  is  Froude's  opmion  that  Peel's  departure  from 
the  traditionary  policy  of  the  old  Tories  was  bound  to  result  in 
revolt;  but  the  revolt,  he  thinks,  would  have  assumed  a 
d^erent  shape  if  Disraeli  had  aot  been  m  a  position  to  lead 
the  insurgents.  As  it  was,  Disraeli  rushed  to  the  front,  and  by 
a  series  of  fierce  phUippics  lashed  whom  he  called  the  treach- 
nr^^°T*!u  ^^'  ""^  dethroned  and  Disraeli  assumed  the 
crown.    On  the  occasion  of  his  first  speech  in  Parliament  he 

^^r'^^r'  V'^  *"  ^"^  "'"^"'^  °^  *•>«  House  and  tak 
W,  seat.       I  will  sit  down  now."  he  said,  "  but  the  time  will 
come  when  you  will  hear  me."    The  time  had  long  since 
come.    He  was  now  master  of  the  situation. 
This  was  the  turning-point.  Mr.  Froude  tells  us,  in  Disraeli's 

poll ticalhfe  Itisquiteclear,however,thatthebi;grapherand 
cnucwmuchlessinsympathy  with  Disraeli  at  the^eLof  his 
p^ty  than  wuh  Disraeli  as  a  fighting  and  brilliantly  resource- 
ful heutenant.  It  cannot  be  said  that  he  is  less  genero4 
of  his  pra.se;  but  in  the  later  part  of  the  volumeTH 


evidence  of  disappointment.  The  final  performance,  he  thinks, 
was  not  equal  to  the  promise.  Henceforward  one  feels  as  if  Mr. 
Froude  had  lost  interest  in  his  subject.  We  have  a  whole  chap- 
ter devoted  to  a  discussion  of  the  merits  of  "  Lothair,"  which  Is 
pronoimced  Beaconsfleld's  greatest  work.  But  the  biographer 
looks  for  fruit— rich  fruit  politically  ;  and  he  iinds  but  little. 
There  was  much  to  be  done  in  home  politics  ;  but  the  only 
work  done  in  this  direction  was  the  passing  of  a  reform  bill, 
which  after  aU  was  only  another  example  of  the 
Tories  finding  the  Whigs  bathing  and  carrying  off 
their  clothes.  He  chose  instead  to  adopt  a  brilliant  or 
bizarre  foreign  policy.  Reviewing  his  actual  achievements 
Mr.  Fi-oude  finds  that  the  fruit  which  remains  is  small  and  of 
but  little  value.  No  public  man  in  England,  he  says,  ever 
rose  so  high,  and  left  so  Uttle  behind  him.  Not  one  of  the  great 
measures  on  which  he  once  insisted  did  he  attempt  to  carry. 
The  great  industrial  problems  he  left  untouched.  Ireland  re- 
mains as  of  old  in  the  throes  of  disintegration.  He  did  noth- 
ing to  strengthen  the  cords  which  bind  the.  colonies  to  the  par- 
ent coxmtry.  If  he  brought  back  from  Berlin  peace  with 
honor,  if  peace  remains,  the  honor  is  clouded.  The  con- 
cessions from  other  Powers  on  which  he  prided  himself  are 
evaded  or  ignored  ;  and  the  Imperial  spirit  which  he  thought 
he  had  aroused  now  sleeps  in  indifference.  Of  all  his  great 
achievements,  there  remain  only  to  the  nation  the  Suez  Canal 
shares  and  the  possession-  of  Cyprus,  and  to  his  Queen  the 
gaudy  title  of  Empress  of  India. 

There  is  unquestionably  a  great  deal  of  truth  in  what  is  here 
stated.  The  truth,  however,  such  as  it  is,  is  strongly  stated — 
too  strongly;  but  this  is  Mr.  Froude's  way  of  doing  things.  As 
to  his  domestic  policy,  it  ought  to  be  remembered  that  Beacons- 
field  could  not  work  without  his  party,  and  that  he  had  no  de- 
sire to  repeat  what  he  considered  the  sin  of  Peel.  Had  he  been 
a  younger  man  it  might  have  been  different.  As  to  his 
foreign  policy,  the  question  remains  whether  he  is  to  blame 
for  the  undoing  of  what  he  so  gloriously  accomplished.  Nor  i 
it  to  be  forgotten  that  no  statesmen  in  the  last  fifty  years,  not 
even  Lord  Palmerston,  so  heightened  the  prestige  or  advanced 
the  glory  of  England— so  rose  to  tlie  lofty  requirements  of  a 
great  crisis  or  gave  the  British  people  so  much  cause  for  na- 
tional pride.  More  than  once  since  his  death  there  has  been 
honest  regret  that  his  cool  head  and  skilful  hand  were  not 
available. 

Emigration  and  Immigration— A  Stcdt  in  Social  Science.  By 
Klehard  Mayo  Smith,  A.  M.  New  York,  1890:  Charles  Scribner's 
Sons. 

Of  all  the  sciences  so-called,  there  is  none  which  at  the 
present  moment  is  commanding  so  much  attention  the  world 
over  as  that  which  we  have  got  into  the  habit  of  calling 
Social.  We  have  never  seen  any  satisfactory  definition  of  So- 
cial Science.  As  near  as  maybe,  however,  it  must  be  regarded 
as  covering  life  in  the  mass  in  our  modern  civilized  com- 
munities, including  high  and  low-,  rich  and  poor,  employer 
and  employed — the  nation  as  such,  the  community  as  such, 
the  citizen  as  such — with  all  the  inter-relations  and  natural 
dependencies  and  responsibilities  of  each.  Thus  defined,  it  is 
a  large  subject,  with  numerous  ramifications.  Mr.  Smith, 
Professor  of  Political  Economy  and  Social  Science  in  Colum- 
bia College,  has  selected  for  consideration  one  section  of  the 
subject  whicli  has  special  interest  for  Americans.  With 
emigration  and  immigration,  especially  with  the  latter,  we 
have  had  more  to  do  than  any  people  who  ever  developed  into 
a  great  nation  since  the  first  attempts  were  made  at  the  organ- 
ization of  communities. 

There  is  no  evidence  that  Professor  Smith  has  undertaken 
this  subject  without  mature  consideration,  or  that  he  has 
pushed  his  work  through  without  careful,  patient  and  delib- 
erate study.  His  matter  is  well  arrangeJ,  and  with  a 
proper  sequence  in  bis  discussions.  The  first  chapter  is 
of  a  general  character  and  leads  up  to  the  point  that 
it  is  something  for  the  individual  man  to  be  able  to  say 
Aviericus  sum,  just  as  it  was  something  to  be  able  to 
say  in  the  olden  times  when  Rome  was  mistress  of  the  world, 
Sum  Romanus.  In  his  second  chapter,  he  has  to  recognize 
facts  ;  and  the  author  goes  over  well-known  ground,  showing 
how  the  American  colonies  grew,  how  immigration  made 
them,  how  immigration  has  fluctuated  at  different  periods, 
and  what  were  the  causes  of  these  fluctuations.  In  the  third 
and  fourth,  we  have  simply  an  enlargement  upou  this  part  of 
the  subject.  Professor  Smith  in  this  connection  makes  some 
happy  remarks  in  regard  to  the  fusing  power  of  our  dominant 
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laugiuige.  Of  course  it  liiw  beon  shown  wlionco  the  main 
atreams  of  iniinigriitiou  Imvo  flowed.  Tlw  dominance  of  one 
speech  has  boon  detorniined  by  tlie  Englinli  or  British  source 
of  tlie  inuuiKnitiou.  The  language  of  the  American  people  in 
English.  It  is  the  spe^cli  of  Sir  Walter  Raleigh,  of  Shalje- 
speare  and  of  Milton.  Tlie  immigrant  now,  no  matter  whence 
he  comes,  findM  it  necessary  to  adopt  this  speech.  If  he  cannot, 
or  will  not,  his  children  must.  As  soon  as  that  happens  the 
man  of  foreign  descent  is  irreparably  separated  from  his  form- 
er home.  In  some  cases  thickly-settled  communities  have 
managed  to  maintain  the  foreign  speech  and  the  old  rehgion 
for  several  generations.  But  the  disintegrating  forces  are  at 
work  all  around.  The  moment  the  young  man  ventures  out 
into  the  world  he  is  obliged  to  learn  English.  Then  there  is 
the  public  school,  which  makes  the  child  of  the  immigrant  a 
young  American  ip  spite  of  all  influences  to  the  contrary. 

"It  is  eminently  desirable,"  adds  Professor  Smith,  "that 
this  shoidd  be  so.  We  must  have  one  speech  in  this  country. 
We  must  insist  that  English  shall  be  taught  in  the  schools, 
and  that  it  shall  be  the  fundamental  language  of  future  gen- 
erations. It  must  be  everywhere  the  official  language  of  the 
courts  and  the  laws.  German  clergymen  and  educated  men 
sometimes  regret  that  the  immigrants  and  their  children 
should  lose  this  connection  with  the  old  country  and  access  to 
the  great  literature  of  the  German  tongue.  But  it  is  better 
that  a  man  should  have  one  country  and  not  divide  his  alle- 
giance. If  we  are  to  build  up  in  this  country  one  nationality 
we  must  insist  upon  one  speech."  In  these  times  it  is  well 
that  such  language  should  go  forth  from  our  imiversity  chairs. 
Professor  Smith  takes  sensible  ground  in  regard  to  Chinese 
and  other  objectionable  immigrants.  Our  civilization  is 
determined  in  so  far  as  regards  character  and  ten- 
dency. Our  institutions  have  become  sacred  and  dear 
to  us.  We  have  no  wish  that  the  work  which 
has  been  done  should  be  undone.  We  wish  that  tlie 
work  should  be  carried  on  and  brought,  if  possible,  to  perfec- 
tion. Our  desire  is  that  we  and  our  children  and  our  child- 
ren's children  should  build  up  a  grander  civilization  than  that 
which  we  have  inherited.  Immigration  must  therefore  be 
quaUfled.  It  is  not  a  right  which  the  foreigner  can  demand. 
It  is  a  privilege  which  we,  in  common  with  every  other 
nation,  may  concede  or  withhold  at  pleasure.  In  connection 
with  this  part  of  the  subject  our  author  has  to  admit  the 
existence  of  many  difficulties.  The  concluding  chapter,  in 
which  he  deals  with  what  he  calls  the  question  of  principle, 
is  to  us  the  least  satisfactory  chapter  in  the  volume.  He  fails 
to  make  it  sufficiently  clear  at  what  point  and  under  what 
conditions  the  privilege  of  immigration  should  be  withheld. 
The  world  is  becoming  more  and  more  a  unit;  the  nations  are 
more  and  more  discovering  community  of  interest,  and 
national  isolation  is  becoming  more  and  more  an  impossi- 
bility. Such  books  as  this,  however,  cannot  fail  to  do  good, 
because  they  compel  men  to  give  their  thought  to  one  of  the 
moet  interesting  problems  of  the  age. 


UNITED  STATES  TREASURY  STATEMENT. 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilitiea 
of  the  United  States  Treasury  December  31.  We  give  the 
figures  for  November  29  for  comparison. 
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Sil.7ail— Standard  Dollan 

Bullion 

Kracttonal  sliver  coin.. 
Trade  dollar  bullion... 


Annual  Repobt  of  the  New  York  Produce  Exchakoe. 

Lack  of  space  has  prevented  our  noticing  sooner  the  re- 
cently-received annual  report  of  our  Produce  Exchange  for 
the  fiscal  year  1889-90.  The  report  contains  the  usual  account 
of  the  year's  proceedings,  with  list  of  members,  officers  and 
committees;  the  charter  and  by-laws,  with  the  rules  and  regu- 
lations governing  the  various  trades  comprised  in  the  Ex- 
change; and,  in  addition,  a  considerable  amount  of  statistical 
matter  bearing  upon  commerce,  crops,  exports,  &c.  For 
many  years  the  Exchange  issued  a  separate  statistical  report, 
which  took  high  rank  among  publications  of  that  character. 
Afterwards  this  plan  was  abandoned,  and  for  a  time  the  sta- 
tistics were  not  published  in  any  shape— a  subject  for  general 
regret.  Two  years  ago,  however,  the  statistics  were  again 
incorporated  with  the  other  matter  in  the  annual  volume,  and 
the  same  course  was  followed  last  year  and  has  been  followed 
again  the  present  year.  The  si)ace  devoted  to  these  statistics  is 
not  so  large  as  when  a  specialty  was  made  of  that  kind  of  in- 
formation, but  within  a  compass  of  about  140  pages  Mr.  J.  C. 
Brown,  the  statistician  of  the  Exchange,  has  managed  to  con- 
dense a  large  quantity  of  very  valuable  facts  and  figures.  I'he 
skill  and  judgment  shown  in  selecting  the  matter  to  be  pub- 
Ushed  are  especially  to  be  commended,  and  as  the  report  is  ac- 
companied by  an  extended  index  it  is  certain  to  answer  many 
useful  purposes. 
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Uold  certificates 
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Currency  cenlflcates 

U.  S.  Treasury  uutes,  July  11, 
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IJ.  S.  bonds  and  Int.,  purchaaed.. 
liiterestchecks  and ooupous  paid 
Interest  on  1>.  O.  bonds  paid.. 


Minor  coin 

Ueposlts  in  Nat.  i 
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Aggregate . 
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Res've  for  red'pt'n  of  U.  S.  uote? 
Uold  certificates.  Acts  186^^-1882. 

Silver  oertltlcatcs.  Act  1858  

(^urrency  certtflcatos.  Act  1872... 
V.  S.  Treas.  notes.  Act  July,  1890 
L'ubllc  debt  and  Interest : 

Interest  due  and  unpaid.. 

Accrued  interest 

Matured  debt 

Interest  on  matured  debt,. . 

Int.  on  PaclHc  RR.  bonds, 
due  unpaid 

Accrued  interest  Pacific 
RK.  bonds 

Balance  of  Int.  anticipated 
by  Department  circnlars 

Disbursing  officers'  balances— 

J  Treasury  Offices  ...128.795.033 

i  Nat.  b'k  depositr's.     4,558,479 

Post  Office  doDartinent  account. 

Undistributed   assets  of  failed 

N aiionai  banks 

Currency  and  minor  coin  redemp- 

tiona  account 

Fractional  silver  coin  redemptrn 

account 

Uedemptlon  and  exchan^je  acc't. 
Treasurer  U.  s.,  aecnt  for  paying 

Interest  on  D.  C.  bonds 

Treaa.  tranfser  checks  and  drafts 

outatandlng— 

(Treasury  offices....  t4,C81,.'321 

( Nat.b'k  deposlt'ries    l,ii88,798 

Five  p.  c.  fund  for  redemption 
of  national  bank  notes 


Total  liabilities 

Cash  balance — 
Net  amt.in  Nat.b'kdep's'ries 
Frac.  Silver,  Frac.  Currency 

and  minorcoin 

Net  balance  In  the  Treasury 


3io,«6ei,4ie 

1".«97."90 
8.SM,e88 

».««s.Bae 

14,124,i«4 

io,ooe,S8i 

1,430 


31.384.690 
1,666,815 

10,000 
«,198,717 


26,877 
442 


208,OSO,«14 


2S.488,«3e 
4,558,479 


Aggregate., 


986.301 
2,828.f.87 
l,6o2,!K>5 

14«Ui59 

7v 
408,66.'; 


S3e,681,U« 
M,0«0,SOO 

18,866,048 
86,1M,7«2 


27,31U 
163,8(17 

30.047.'.  18 


NoriMBBBaa.isao. 


aso.iTs.oRs 

68,641,317 

811,0*6,868 

87.N82 

18,066  AW 

6.666,637 

6,167,124 
18.iai,«7e 


11.109.720 

S,416,»|3 

191 

48,790,970 

1,97«.S29 

380,000 

8,089.144 


731,491,634 


100,000,000 

179,431,969 

809,8B8,77H 

6,820.000 

84,090,900 


33,853.603 
4,793,718 


1,173.070 
1,140 


4,460 
958,101 


282.539 


6,910,088 


86.898 
8',6»; 


29.249,762 
4.492,21< 


6,670,597 


46,486,618 
6,564.269 


673,919,721 

24,199,878 

19,153,006 
14,218,934 


731,491,584 


675,066 
2,482,832 
1,087,345 

147,319 

8.7S9 
340,549 


2»8.Tee,87» 

886,787313 
19,2a830O 

14,S»,8U 
48,081,880 


4B.SW 

150,013 


29,741,977 


741,368,Se« 


100,000,000 

179,072.060 

310,593.024 

6.900,000 

19,898,800 


9,341,668 


47.988,508 
4,812,486 


1,062,218 
1,000 


4,160 
610,142 


5,810,998 


24,005,810 

1P,216,760 
19,828,066 


60,073,00l» 

6,420,401 

682,308,969 


68,044,625 


741.353,584 


Bonds  Held  by  National  Banks.— The  following  Interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  January  1.  We  gave  the  statement  for 
December  1  in  Chronicle  of  December  6,  page  776,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Dtteriplion  of  Bondt. 


Oarrenoy  68.. 
f*  per  cents., 
t  per  cents..., 


TotAl. 


U.  8.  Bond!  Held  Jan,  1, 1891,  to  Secure— 


Fublie  Deposits 
in  Banks. 


$2,070,000 

3,700,000 

22,188,500 


»27,958,500 


Bank 
Circulation. 


$6,760,000 

27,253,930 

106,416,700 


$140,435,650 


Total  Held. 


$8,830,000 

30,958,950 

128,605,200 


$168,394,150 


DEBT  STATEMENT  DECEMBER  31,  1890. 

I'he  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  December  31, 
1890. 

INTBREST-BBARINO    DEBT. 


T<(le  0/  Loan. 


4^,  Funded  Loan.  .1891 
4s,  Funded  Loan. ...  1907 
4«,  Refunding  CertiUo's. 

Aggrega'e    excludln 
Bonds  to  Pac.  RB... 


Int'rt 
Pav1» 


.1  mount 
Ittati. 


1390.000.000 

740.819,600 

40,012,790 


1,030,888.3:0 


Aitumnt  Oufsfan(Un0. 


R€gtstend.\   Coupon. 


t44,813,ia0'tl4,36S.460 


488,940,200 


9«r,75S,800 


78,802.500 


91.167,960 


TMaU 


$59,177,590 

559,743,700 

90,480 


619,019,740 


DBBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATCBITT. 
Anregata  at  aebt  on  which  Interest  baa  oeasad  tlnoe  maturity  la  (1 ,482,500 
Tbiadebt  condatsof  a  Dumber  of  Itema  of  which  the  prinolpal  amoanuar* 
OallMI  bonds. 
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DBBT  BEARING  NO  INTEREST. 

L«.l-ten<lornot«. ^^'•''Viilt 

Olddemuid  notes oo.uo* 

KkUonal  Banknotes:  Bl  gas  031 

Redemption  account Vii-iii,ii«i     "■^"•"" 

Fr«<jtlon«l  oarrency..  ...........  ■■■■■■       ■■ *  a'Sx'iSi 

Leaaamooot  esUmated  as  lost  or  destroyed 8,J7j,«»4      69io687 

AKsmnte  of  debt  bearing  no  Interest »404,970,706 

CERTIFICATES   AND    NOTE}    ISSUED   ON    DEPOSITS  Of  GOLD   AND 
SILVER   COIN  AND  LEGAL-TENDER  NOTES.  


Ckutlfia'tlen  of  Certifleatei  and  Sola. 


<}old  cenmoates 

Silrer  certiacat«s 

Currency  certificates 

Treasnry  notes  of  1890 

AEtrrevate  of  certificates.. 


In  the 
Treasury. 


fSl  .384,880 

1,686,315 

10,000 

2,193,717 


$38,154,728 


In 

Circulation 


$144,047,2  ?0 

308,289.463 

6,810,000 

21,896,783 

$481,043,525 


Amount 
Issued. 


$175,431,089 

300,865.773 

6,830,000 

24.090,600 

$516,198,247 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


cfBallvay. 


Cen.  Pactflo. 
Kan.  Pacific. 
Unl'n  Pacific 
Cen.  Br.  U.P. 
West.  Pacific 
SlooxC&P. 


Pr<nc<t>a! 

Out- 
ttanliny. 


Totals  ....64,fti3,512 


86,885,12(1 
e..303,000 

27,236,512 
1,600,000 
1,970,560 
1,628,320 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 

the  V.  S. 


*  $ 

778,634  34,324,306 
189,C90|  8.776.S93 


817,005 
48,000 
69,117 

49,849 


36,397,185 
2,221.808 
2,495,8M 
2,148,193 


1,938,705  86,363,063 


Int.  repaid  by  Companus. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts;  5  p.  c. 
net  earnings. 


$ 

e,t:6,358 

8,855.098 

12,561.100 

148,711 

9,367 

170,740 


23,221.374 


BaHnce 
of  Interest 

paidby 
elw  V.  3. 


$ 

658,283 


438,410 
6,921 


27,489,66* 
4.921.495 

23,307,875 
1,766,171 
2,486,517 
1,977,452 


62.038.074 


COMPARISON  OF  DEBT  WITH  THE    PRECEDING  MONTH. 


Classification  of  Debt. 


Interest-bearing  debt ... 

Debt  on  which  interest  has  ceased 

Debt  bearing  no  Interest 

Aggregate  of  interest  and  non-inter- 
est bearing  debt 

Certificates  and  notes  offset  by  an  equal 
amount  of  cash  in  the  Treasury.... 

Aggregate  of  debt,  incl'g  cert's  and  notes 

Cash  in  the  Treasury. 
Reserved  for  the  foilowing  purposes : 

Redemption  of  U.  S.  notes 

Redemption  of  gold  certificates  issued. 
Redemption  of  silver  certfs.  Issued.  ... 
Redemption  of  currency  certfa.  issued. 

Redemption  of  Treasury  notes 

Matured   debt,   accrued  interest,   and 
interest  due  and  unpaid 

Total  cash  res'ved  for  above  purposes 
Available  for  other  purposes : 
Fractional  silver,  fractional  currency 

and  minor  coin  not  full  legal-tender.. 
Net  cash    balance,   including    national 

bank  fund 

Total 

Debt,  less  cash  in  the  Treasury 


Dec.  31, 
1890. 


619.019,740 
1,682,505 


404,970,T06 

1025,672,951 

516,193,247 


Kov.  30, 
1890. 


620.402.S9( 
l,687,34f 


4C6,642,a9(- 

1037,822,233 

511,473,893 


1541,871,198  1549,298,126 


100,000,000 

1-5.431,069 

309,855,778 

6,820.000 

24,090,500 

5,670,697 
621,868,844 


19,153,006 


100,000.000 
175,072,069 
310,553,021 
8,^90,000 
19,258,800 

6,341.868 
616,815,561 


19,216,750 
39,837,879 


Increase  or 
Decrease. 


0. 10,472,859 
D.  4.840 


D.  10,477,690 
D.  1.871,592 


D.  13,119,288 
1. 4,724,35* 


D.  7,424,e«8 


675,860,187      1.3.580,470 


R7.1  43?>.9:l»  I).  11. 1105.398 


MERCANTILE  FAILURES  IN  THE  UNITED   STATES  AND   CANADA  FOR  SIX  YEARS. 

FAILURES   FOB   1890,    1889,  1838,  1887,  1886   AND  1885,— PREPARED   BY   MESSRS.   B.  G.    DUN   &   CO. 


Ifumber 

tttBiui- 

nenin 

1890. 


14,317 

8,288 
6,137 

49,678 

8,241 

18,281 


Stales  and  Ter- 
ritories. 


105,242 

91,370 
67,798 
33,186 
90,481 
24,323 

3,883 
17,705,' 

4,702 


JSastem. 
Maine  ....... 

N.  Hampshire 

Vermont 

J  Massachu't's 
(     Boston . . . 
Rhode  Island 
Connecticut  . 

Tot.  Eastern 
lliddle. 

New  York 

N.Y.  &  B'kn. 
New  Jersey. . 
(Peiineylvan. 
I    Philadelph. 
Delaware.. 
Miiryland  .. 
Dlst.of  Col.... 

323,398     Tot.il  Middle 
Southern. 

18,413  Virginia 

10,270  West  Virginia. 
11,833  No.  Carolina.. 

7,316:so.  Carolina.. 
14,235  Georgia 

4,8l2iFloriila 

10,315:Alubama 

8,421  iMlssiSBlppl.... 
10,484  Louisiana..  .. 

27,968;Texa9 

10,267lArkanaa8 

21,949  Kintueky 

14,474  |Tcnue8see 

170,757     Tot.  Soutli'n 
Westertu 

'».«s!|«'^Unna,i 
40,102. fndlana 

77,486?'"^?'''* 

i     Chicago  . . 

48,677  iMicliigan..... 

33,04  l.WiHconsin 

35,420  Iowa... 

19,460  Minnesota.... 

n,  .,„'l      ***•    Louis.. 

25,5101  Kansas 

22,041  NcbrnHka.... 

2.8.V2Nortli  Dakota. 

8,980  South  Dakota. 
.2'Z?2  Montana.. 
12,287  Colorado... 


1890. 


No. 
Fail- 
ures. 


130 
47 
39 
405 
265 
107 
176 


1,169 

748 
576 
154 
853 
308 

18 
152 

34 

2,843 

148 

67 

109 

72 

145 

41 

186 

195 

157 

331 

212 

233 

257 


4»1,394 

72S 
1,075 
7,027 

30,385 

1,362 
3,327 
1,576 

988 
2,309 
9.857 
1,042 

148 


Tot.  Western 
■Pac.  <e  Temfs. 

'Oklahoma 

Indian  Ter.... 

Orogim 

'  "alif ornin. . . 
Francisco 

Id* 

Utah 

Now  Mexico. 
I  Wyoming .... 

Idaho 

Washington. . 

Arizona 

Alaska 


(  Calil 
i  8.  F 
Nevnd 


09,799 


t,iio^go 
82,696 


Tot.P«c.4T. 
Grand  totals 
Pom,  of  Oan 


2,153 

470 

85 

224 

335 

308 

216 

164 

241 

323 

310 

48 

325 

271 

18 

67 

45 

169 


3,614 

26 

13 

H6 

471 

170 

10 

40 

18 

2 

20 

266 

11 


1,128 


>o,<>o7 
1,847 


Amount  of 
Liabilities. 


1,238,691 

383,985 

404,479 

3,715,237 

16,547,968 

4,036,647 

1,447,617 


27,774,621 

8,475,447 

44,045,679 

2,779,871 

10,988,053 

6,881,412 

213,822 

2,254,304 

253,800 


75,892,388 

1,203,525 

407,024 

670,640 

419,915 

1,671,878 

155,360 

2,226,300 

1,437,564 

4,594,836 

4,002,575 

1,817,305 

2,991,976 

6,144,020 


1889. 


No. 
Fail- 
ures. 


Amount  of 
Liabilities. 


196 
49 
40 
492 
320 
130 
137 


1,364 

589 
585 
128 
793 
278 

15 
129 

25 


2,542 

191 

77 

197 

82 

151 

49 

134 

138 

185 

387 

173 

223 

219 


27,742,918 

5,262,707 
1,52«,506 
2,912,144 
1,928,981 
7,856,550 
6,082,924 
3,1.")9,20I 
2,424,546 
5,856,857 
3,797,306 
1,009,665 
4,538,779 
1,573,500 
96,264 
1,182,765 
410,896 
981,894 


2,206 

424 
77 
211 
376 
341 
258 
202 
325 
356 
298 
29 
292 
276 
101 


50,873,284 

317,300 

37,000 

591,500 

2,485,000 

1,739,400 

170,200 

159,650 

111.700 

6,000 

152,100 

2,030,800 

74,200 


7,873,750 
18,289.935 


34 
165 


3,465 

5 

4 

66 

520 

193 

13 

28 

25 

7 

19 

119 

6 


1,305 


•  Ineludlog  Newfoundlaud. 


ro.SSi 
1.777 


1,114,582 

449,136 

319,253 

4,656,H05 

16,130,634 

10,048,642 

1,624,657 


34,343,869 


9,495, 
17,351 
1,469 
9,178: 
9,886 

156, 
1,226 

157 


033 

,580 
,816 
,113 
,227 
200 
094 
,145 


48,920,238 


1,403, 

336, 
1,384, 

928, 
1,627, 

348, 
1,368 

97i: 
1,686: 
4,503 

994, 
2,157, 
2,060, 


900 
943 
754 
317 
945 
142 
252 
906 
,714 
,138 
392 
010 
527 


19,771,940 

7,225,220 

668,878 

1,845,798 

2,428,798 

4,857,567 

3,674,998 

2,469,0d5 

2,579,762 

4,299,235 

2,155,669 

817,201 

2,629,209 

1,538,718 

610,227 


534,27- 
817,001 

37,190,oi8 

8,900 

24,500 

2.50,300 

3,239,300 

1,060,500 

44,500 

137,100 

155,400 

170,200 

106,000 

1,235,500 

104,500 


8,568,202 


14,713,223 


1888. 


Ifo. 
Fail- 
ures. 


Amount  of 
Liabilities. 


Fail-  !4»»o«n(  of 
Liabilities. 


160 
56 
34 
397 
275 
132 
137 


1,191 

599 
690 
151 
691 
213 

26 
174 

59 


2,603 

168 

69 

151 

66 

2i;i 

69 

161 

132 

202 

568 

156 

285 

206 


2,446 

457 
81 
259 
318 
360 
232 
211 
284 
316 
166 
52 
244 
248 
105 


21 
149 


$ 
1,457,797 
458,845 
197,950 
4,381,262 
4,044,412 
1,226,886 
1,265,103 

13,032,255 

7,944,679 
17,060,170 
]  ,485,847 
6,849,738 
3,650,030 

321,200 
1,975,59: 

339,819 


1,144 

553 
516 
120 
694 
240 

26 
152 

44 


39,630,076 

1,927,770 

442,974 

1,408,924 

424,867 

2,706,494 

407,177 

1,692,622 

1,088,615 

2,471,778 

4,110,355 

1,245,516 

1,939,077 

1,555,921 


21,422,120 

4,191,599 
1,605,207 
2,134,627 
2,216,438 
6,712,900 
4,865,956 
2,272,182 
2,510,107 
4,811,722 
1,145,842 

893,626 
1,225,393 

968,620 
1,240,427 


1887. 


1886. 


162 
48 
45 
375 
275 
122 
117 


17,834,419 

8,273,224 
40,841,506 
1,722,971 
7,056,083 
8,2,52,109 

495,219 
3,050,461 

288,865 


2,345 

138 

57 
145 

78 
195 
107 

99 
140 
193 
503 

90 
£81 
198 


2,224 

398 
118 
212 
308 
320 
189 
152 
302 
269 
140 
55 
289 
196 
114 


3,228 


2 

139 

462 

185 

9 

21 

4 

19 

23 

65 

7 


1,211 


•OfijI) 

1.677 


146,333 
1,264,647 


35,554,219 


21,500 

1,086,000 

3,315,100 

4,660,700 

54,400 

99,133 

14,250 

1,571,100 

266,713 

410,000 

41,000 


14,191,303 


14,081,169 


1,811,778 
203,650 
236,088 
4,106,140 
4,848,617 
3,127,662 
3,500,484 


No. 
Fail- 
ures. 


69,980,438 

1,046,606 

385,631 

1,098,932 

1,073,827 

1,713,462 

564,469 

1,637,477 

1,133,134 

2,363,374 

7.098,241 

837,900 

3,274,244 

1,480,664 


23,707,961 

4,405,896 
4,419,254 
1,838,494 
2,459,744 
5,997,478 
1,875,915 
2,380,950 
1,976,822 
3,222,800 

904,222 
2,140,700 
1,702,286 

644,948 
1,151,850 


39 

79 


2,948 


129 
272 


534,823 
479,368 


33,969,509 


167 
48 
45 

341 

285 
92 

132 


1,110 

621 
528 
111 
617 
205 

25 
129 

35 

2,271 

223 
77 
113 
111 
215 
78 
118 
173 
205 
507 
100 
275 
154 


2,349 

489 
91 
235 
371 
275 
202 
188 
373 
202 
164 
69 
297 
135 
100 


3,091 


Amount  of 
Liabilities. 


3,225,279 
41.'9,712 
543,494 

2,109,802 

9,319,040 
725,547 

1,906,684 


18,259,558 

5,694,088 
16,571,667 

622,218 
5,523,064 
2,869,017 

176,500 
3,631,971 

280,463 


35,368,988 

1,750,737 

548,783 

969,961 

1,053,774 

1,872,763 

603,302 

1,878,716 

1,127,102 

2,780,313 

5,313,727 

1,178,651 

2,444,040 

1,679,639 


1885. 


So. 
Fail- 
ures. 


205 
79 
44 
360 
271 
126 
176 


1,261 

677 
506 
122 
748 
204 

23 
17 

41 


2,498 

270 

96 

169 

119 

212 

49 

39 

15 

215 

368 

94 

276 

282 


23,201,508  2,346 


4,279,101 

2,562,457 

2,739,089 

3,923,672 

4,263,084 

2,269,007 

1,940,167 

1,922,313 

2,205,740 

994,897 

847,035 

1,050,736 

844,723 

765,973 


231,800 
698,520 


647,200 
1,660,700 


183,15,282,606 


14 
39| 

111 
16 

54! 
6 


973 


9,634 
1,252 


45,800 
213,557 
253,199 
1,367,400 
165,700 
233,500 

33,000 


22,068,617 


i67^6o,g44 
10,386,884 


127 

343 

211 

12 

9 

12 

11 

7 

63 

17 


1,013 


g,S34 
1,266 


29,842,615 


717,900 

1,544,000 

2,756,400 

134,900 

20,307 

373,400 

44,100 

9,800 

420,650 

253,800 


7,971,450 


Ii4,b44,iig 
8,861,609 


588 

91 

293 

372 

312 

238 

169 

370 

190 

182 

71 

235 

141 

88 


Amount  of 
Liabilities 


1,050,181 
563,392 
256.558 
3,223,707 
4,373,518 
1,248,591 
1,714,486 


12,430,433 

7,999,341 
19,874,996 

949,649 
9,864,137 
2,991,969 

195,250 
3,777,804 

212,694 


45,865,840 

7,646,023 

751,327 
1,044,113 
1,428,578 
2,566,235 

366,103 
1,017,135 

998,150 
5,035,411 
3,394,460 

818,325 
1,941,589 
1,806,619 


28,814,068 

5,570,728 

2,095,660 

2,435,528 

3,510,241 

2,348,612 

2,018,315 

1,259,006 

2,354,757 

1,539,093 

928,006 

1,790,100 

1,377,177 

819,854 

404,890 


3,302 


220,765 
765,182 


Number 
in  Busi- 
ness in 

1885. 


13,708 

8,173 
6,518 

45,384 

6,749 
15,882 


90,414 

84,067 
48,835 
26,282 

78,959 

4,075 

15,846 

3,500 


261,564 

14,436 

8,244 

9,475 

6,470 

10,413 

3,918 

8,616 

9,364 

10,542 

19,636 

7,734 

20,913 

12,414 


28,047,097 


162 

447 

225 

25 

22 

20 

6 

20 

113 

IS 


1,230 


io,6j7 
1,327 


738,100 

2,631,700 

2,454,400 

328,500 

308,910 

361,100 

39,700 

112,736 

588,200 

108,700 


9,062,883 


J24^20j3S1 

19,191,306 


142,175 

I  67,339 

36,762 

\  62,798 

32,834 
27,722 
30,021 
24,355 

]  43,561 

20,768 
12,459 

I     9,988 

2,653 
6,850 


378,110 


}2: 


386 

5,503 

3,174 

1,280 
2,703 
1,.573 

714 
2,129 
3,245 

982 
33 


41,727 


70.045 
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[From  onr  own  correspondent.) 

London,  Saturday,  Detember  27,  1890. 
Tlie  rate  of  discount  in  the  o|x>n  market  declined  on  Monday 
to  about  37g  per  cent.  Indeed  business  was  done  somewhat 
lower,  and  Treasury  bills  were  placed  at  an  average 'of  £3  lis. 
per  cent.  But  there  was  a  recovery  on  Tuesday  and  Wednes- 
day to  fully  4  per  cent  because  the  German  demand  for  gold, 
which  it  was  hoped  had  ended,  again  sprang  up.  The  amount 
taken  ou  Tuesday  was  only  small,  £31,000,  but  there  are 
symptoms  that  it  may  become  very  large  again.  The 
Imperial  Bank  of  Germany  holds  only  about  28  millions  stor- 
ming iu  gold  and  about  10  millions  sterling  in  silver.  Just  now 
its  note  circulation  is  expanding  largely,  firstly  because 
instalments  of  the  German  and  Prussian  loans  issued  a  couple 
of  months  ago  have  fallen  due,  and  secondly  because  of  the 
requirements  at  the  end  of  the  year.  The  Bank,  it  is  true, 
can  issue  notes  beyond  its  authorized  circulation  of  the  coin 
and  bullion  it  holds  by  paying  a  duty  of  5  per  cent.  But  it 
naturally  wishes  to  avoid  the  duty,  and  is  eager  therefore  to 
increase  its  stock  of  gold.  It  is  probable,  too,  that  there  will 
be  a  strong  demand  for  France  before  long.  The  new  loan 
is  expected  out  in  the  middle  of  January,  and  it  is  estimated 
that  it  will  be  applied  for  from  ten  to  twenty  times.  If  so, 
and  if  the  deposits  on  application  only  amount  to  10  per  cent, 
and  it  is  said  they  will  be  20  per  cent,  then  the  money  deposited 
by  applicants  will  considerably  exceed  the  total  amount  asked 
for  by  the  Government.  Whatever  arrangements  may  be 
made  to  facilitate  applications,  it  seems  clear  that  i  j  provide 
so  much  money  as  will  be  wanted  the  great  Fro  ch  banks 
with  offices  in  London  will  withdraw  gold  from  London  to 
accommodate  their  customers.  Whether  there  v.ill  be  a 
renewed  demand  for  New  York  is  better  understood  by  the 
readers  of  the  Chronicle  than  by  people  here,  but  the  fear  is 
that  there  may  be  an  American  demand  also. 

At  the  beginning  of  the  week  there  was  a  sharp  drop  of  1  J^d. 
per  ounce  in  silver,  to  47 ^{d.,  consequent  on  the  weakness  in 
New  York.  In  this  market  there  is  little  doing  at  present. 
The  Indian  demand  is  small,  and  speculation  is  entirely  at  an 
end.  Silver  securities  gave  way,  but  there  has  since  been  a 
recovery  in  rupee  paper,  some  people  evidently  thinking  that 
the  fall  in  silver  is  only  temporary. 

Business  in  the  stock  markets  has  been  entirely  arrested  this 
week  by  the  Christmas  holidays  and  the  approach  of  the  end 
of  the  year.  To-day  the  last  settlement  of  the  year  begins, 
yesterday  and  the  day  before  were  holidays,  and  on  the  three 
preceding  days  scarcely  anything  was  doing.  There  was  as 
little  disposition  to  sell  as  to  buy,  and  consequently  there  was 
but  little  change  in  prices.  Home  railway  stocks  perhaps  gave 
way  more  than  any  other  class,  because  of  a  great  strike  of 
the  employees  of  the  Scotch  railway  companies,  who  are  de- 
manding shorter  hours  of  labor  and  better  pay,  especially 
more  liberal  allowance  for  Sunday  work.  The  servants  of 
the  Northeastern  Company  made  a  similar  demand,  and  the 
company  has  given  way.  But  the  Scotch  companies  are  re- 
sisting, and  there  is  consequently  a  great  stoppage  of  traffic. 
American  railroad  securities  are  practically  neglected.  The 
public  is  holding  entirely  aloof,  and  even  professional  specu- 
lators are  at  present  doing  nothing.  The  coming  settlement 
on  the  Berlin  Bourse  is  looked  forward  to  with  some  appre- 
hension. It  is  expected  that  money  will  be  dear,  and  it  is 
doubted  whether  there  may  not  be  serious  difficulties  dis- 
closed. The  Paris  settlement,  too,  is  expected  to  be  a  difficult 
one.  Even  at  the  mid-monthly  liquidation,  which  is  very 
small  compared  with  that  at  the  end  of  the  month,  money  was 
dear  and  carrying-over  rates  unusually  high,  and  the  proba- 
bility seems  to  be  that  the  coming  settlement  will  be  even 
more  troublesome.  As  yet,  however,  there  has  been  no  seri- 
ous break  in  prices. 

From  Russia  serious  difficulties  among  land-owners  and 
peasant  farmers,  as  well  as  amongst  the  commercial  clagses, 
are  reported.  The  harvest  this  year  was  bad  and  last  year's 
harvest  was  also  deficient.  This  year  producers  have  suffered 
further  from  the  sharp  rise  in  the  rouble,  due  largely  no  doubt 
to  the  rise  in  silver,  but  partly  also  to  manipulation  by  the 
Finance  Minister.  The  rise  in  the  rouble  has  been  most 
unfavorable  to  com  growers  and  to  exporters,  and  there  is  a 
very  loud  outcry  against  the  Finance  Minister.  The  Banque 
de  la  Noblesse  the  other  day  announced  the  foreclosure  sale  of 
no  fewer  than  eight  bundled  estates,  large  and  small,  the 


owners  of  which  are  unable  to  keep  their  engagementH  with 
the  bank.  The  rouble  is  now  falling,  which  is  causing  aone 
apprehension  both  in  Berlin  and  in  Paris.  There  In  always  a 
large  speculation  in  Germany  in  rouble  notes,  and  some  of  the 
operators  are  likely  to  suffer.  Besides  a  fall  In  the  rouble 
occasioned  by  the  difficulties  of  the  landed  claaaes  would 
mean  a  great  falling  off  in  the  revenue  of  the  Russian  Oot- 
emment,  and  would  therefore  weaken  the  credit  of  that  Oov- 
ernment.  Lately,  many  British  and  German  holders  of 
Russian  bonds  have  tranferred  those  securities  to  French  pur- 
chasers. At  present  it  is  believed  that  France  holds  a  larger 
part  of  the  Russian  foreign  debt  than  all  the  rest  of  Europe 
put  together,  and  any  serious  decline  in  the  prices  of  Russian 
bonds  would  therefore  have  a  bad  effect  upon  France. 

The  news  from  the  Argentine  Republic  is  again  disquieting. 
In  a  newspaper  interview  the  President  about  a  month  ago 
declared  that  the  most  urgent  danger  was  of  social  revolution, 
the  working  classes  being  in  such  distress  that  they  were 
likely  to  rise  against  the  Government,  and  he  admitted  that 
the  financial  crisis  was  growing  worse  and  worse.  In  a 
similar  interview  the  Finance  Minister  also  declared  that  the 
crisis  was  growing  more  acute,  and  painted  the  condition  of 
the  country  in  the  darkest  colors.  The  premium  upon  gold  is 
once  more  over  200  per  cent,  and  there  are  fears  here  of  a 
fresh  revolution.  The  Government  evidently  is  not  equal  to 
the  present  emergency.  It  has  made  several  grave  mistakes, 
but  perhaps  the  gravest  mistake  is  the  proposal  to  Congress  to 
impose  a  tax  of  2  per  cent  on  the  deposits  in  the  foreign  banks 
doing  business  in  the  Argentine  Repubhc  for  the  express  purpose 
of  forcing  those  deposits  into  the  National  Bank  and  the  Provin- 
cial Bank  of  Buenos  Ayres.  These  two  banks  are  absolutely 
insolvent,  and  the  public  therefore  will  not  deposit  with  them. 
It  is  hardly  likely  that  their  deposits  will  be  increased  by  tax- 
ing the  foreign  banks.  The  proposal  has  created  a  very  bad 
impression  even  amongst  the  general  public  in  Buenos  Ayres. 

It  is  feared  that  the  Argentine  Republic  will  default,  and  it 
appears  inevitable  that  the  provincial  governments  must  do 
so.  There  are  rumors,  too,  respecting  houses  connected  with 
the  Argentine  Republic,  and  altogether  the  feeling  is  more 
uncomfortable  than  it  has  been  for  the  last  few  weeks. 

The  wheat  market  continues  quiet. 

The  rates  for  money  have  been  as  follows: 


London 


Not.  21 
"     88 

Deo.  6 
"  18 
"  19 
••     24 


Open  Market  Rates. 


Jnt're.t  allfywed 
for  depotlts  by 


Trad*  BUlB. 


Three 
Months 


6M®  - 
4«®  - 
3«®  - 
iH@  - 
4KiS  - 
i'A®  - 


Four       Six    I  Ihree      Four      Six 
M(mths\Months  Months  MonthslMonths 


9H®  -  6Ji®  -  6ii<S.7    ,6M®7    |6>ii@7 
,4    ®  -|4M®5    |41i®6    |4M®6 


4«® 


4H®  -  4«a5 
■  4M®  -  4M@5 


4^®  -  4H®  -  4M®5 


4^^5 
4M@5 


4Ji®5 
|4M®5 
'4)>®5 


<Di)C-t  Wm 
I  A.t  '7  to  14 


Joint 
Stock 
Banks.' Call.]  Dayt, 


4 

4 

m 


4W,4«-45< 
4J^j4«-4« 
3«3«-3« 

SX  S«-3M 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Intn-Mt  at 

Decimber  26 

December  19. 

December  12. 

Decembers. 

Bank 
Bate. 

Open 
Market 

Bank 
Rate. 

3 

5« 

5« 

8 

4 
6« 

s»< 

4M 

Opsn 
Market 

3 

s« 

6« 
4X 
2« 
4  nom. 
5W 
iH 
4« 

Bank 
Bate. 

3 

B« 

6« 

B>^ 

4« 

3 

4 

5« 

BX 

4« 

Open 
Market 

~m 

6'< 
Bii 
bH 
4H 
i^i 
4  no/n. 
B« 
4« 

Bank 
Rate. 

~~3 

6« 

4K 
il 

4 
8« 

Open 
Market 

Paris 

3 

B« 
BH 

iii 
3 

4 

4l<i 

3 
S 
6 

B}< 

4W 

2M 

4  nom. 

4« 

4M 
6 

3M 
2M 

Berlin 

Uambonr 

Frankfort 

Amiterdam.... 

Brussels    

Madrid 

Vienna 

St.  Petersburg 
Copenliaeen... 

4X 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1880,  1889.  1888,  1887,       . 

Circulation 24,893.285  IM,.4l4,aT0  23.808.800  24,000,880 

Publicdeposlts 6.423.461  6,011,108  6,685,138  6,462.75* 

Other  deposits 30,261,054  22,633,816  22,612,197  23,367,668 

aoTemmont  securities 10,141.433  15,263,9ei  13,830,952  11.010,6g» 

Otlier  securities 28.600,033  21,669,490  20.699,052  19.625.957 

Reserve 14,894,812  9.690.200  11.622.08a  12,068,061 

Coinand  bullion 28.838.187  17,805,190  10.288.888  19,918.881 

Prop.  s.iset9  to  llabtllties.per  ct.  41 9-16  33^  40yt  43M 

Bankrate perct.  5  6  6  4     . 

Consols 959-16  971-16  99^  101  9-lff 

aearlnn-llouse  returns 123,393,000  117,267,000  91,075.000  86.046,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  gold  demand  has  continued,  and  all  arrivalB  have  been 
tagerlr  abRorbed.    The  Bank  ba<  bought  £321,000,  and  ba#  soH 
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471,000.    Arrivals:  BrazU,  £231,000;  Buenoe  Ayres,  £13,900;  total, 
'llwe^in  consequence  of  Amerioan  Prtoes,  and  the  usual  slack  de 

*Me^an  DoUars-Tbese  coin  to  a  total  of  £36,000  have  arrived  from 
Mew  York,  but  have  only  been  quoted  at  melting  value. 
The  quotations  for  bullion  are  reported  as  foUovrs: 


OOLD. 

l/mdon  Standard. 


Btftiold.  fine.  ...01. 
Bar  gold,  oootshi'g 
80  awte.  silver. .o«. 
BiMui.  doubloons  .oz 
B.Aro.doubloons.oz . 


IXC.  23. 


78 


Die.  18. 


77  10 


77  11 


BILVKR. 

London  Standard. 


Dec.  as. 


47H 


Bar  silver oz. 

Bar  silver,  contain"] 
ing  5  grs.  gold.  .oz.  47% 

Cake  silver oz .  61X 

Mexican  dols oz-  48>^ 


Dec-  18. 


48)« 


1888. 

21,957.563 

7,365,121 

5,759,055 

676,332 

919,573 

7,279,122 

5,156,181 


1887. 

15,940,636 

6,307,617 

5,516.503 

1,132,268 

760,962 
7,323,479 
5,852,401 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  sixteen  weeks  of  tne  season 
compared  with  previous  seasons  : 

IKPOBTS. 
1890.  1889. 

Wheat owt.  20,481,552  19,073.611 

Barlev    8,842,588  7,107,888 

Kto. 4,267,498  4,774,005 

Peas 534,843         454.385 

Bean's.'. 868,238  1,199,970 

Indian  com 8.798,344  9,493,355 

tlOTir 4,524,887  5,255,533 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

^  1890.  1889.  1888.  1887. 

Import80fwheat.owt20,481.552  19,073,611  21,957,563  15,910,636 

Imports  of  flour 4,524,887  5,255,533      5,156,181  5,852,401 

Bales  of  home-grown  13,962,000  17,696,475  11,973,991  14,303,391 

Total .38,983,439  "42io25,619  39,087,735  36,096,428 

1890.              1889.  1888.              1887. 
English  wheat,  per  qr.— 

Average  price,  week.  ...328.    4d.       303.    Id.  30s.    8d.  30s.  lOd. 

Average  price,  season.. 32s.    2d.       29s.  lid.  328.    6d.  298.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week.  1889.               1888. 

Wheat qrs 1,864,000  1,681,500       2,553,500 

Hour,  equal  to  qrs 332,000  270,006           167,000 

Uaize qrs 576.000  397,500           188,500 

EnKllsh  Financial  JTIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  9: 


months,  and  in  that  manner  complete  the  statement  for  the 
calendar  years  1890  and  1889. 

RECEIPTS  (OOOs  omitted). 


London. 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Bllver.per  oz d 

4818 

4773 

47=8 

4818 

4818 

i9H 

Oongol8,new,  2%  i>er  cts.    957e 

95% 

9513,6 

961,6 

961,8 

963,8 

do     for  account 96ie 

96 

961,. 

96I4 

961* 

96% 

Fr'ch rents  (in  Paris)  Ir.  95-27i2 

95-4712 

95-42I2 

95-17ia 

95-30 

95-40 

U.  8.4Ja8  0f  1891 il06 

106 

106 

106 

106 

106 

tJ.  8.  4eof  1907 112414 

I2414 

I2414 

124 

124 

124 

Canadian  Pacific 

75^8 

75 14 

7418 

7518 

76% 

75 12 

Chic.  Mil.  &  St.  Paul.... 

53=8 

5358 

53% 

5418 

54% 

55 14 

nilnois  Central 

100;% 

101 

101 

100  la 

100 12 

101  la 

1141a 

II4I2 

11413 

II412 

1141a 

771a 

1141-2 

77-% 

LoulBvUlcA  Nashville.. 

74=8 

75  le 

7618 

771a 

Mexican  Central  4s 

72% 

73 

7312 

731a 

73% 

74 

H.  Y.  Central  &  Hudson. 

105% 

105% 

1051a 

IO512 

106 

IO5I2 

H.  Y.Lake  Erie  &We8t'nl  20>4 

1979 

19'8 

197e 

197e 

2OI4 

do       2d  cons 100 

100 

100 

100 

100 

100 

Norfolk  &  Western,  pref. 

55 14 

55I2 

54% 

5479 

5514 

56I4 

Kortheru  Pacific,  pref... 

67>4 

671a 

681a 

681a 

69=4 

691a 

Pcnns^  Ivauia 

51% 

5218 

52ie 

52ie 

5218 

5218 

Pblla<tclpbia  &  Heading. 

17 

1678 

I714 

1678 

I714 

171a 

Dnlon  Pacific 

4514 

45 1« 
I7I3 

45 14 
17% 

4518 
I713 

46'4 
171a 

46% 
I7I2 

Wabasb.  pref 

I7I2 

OciiNAOE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  December  and  the  calendar  year  1890. 


DenominatUm, 


Double  eagles.. 

Eagles 

Hilf  eagles. 

niree  dollars... 
Qnarter  eagles . 
Dollars 


Total  gold . 


Standard  dollars.. 

Half  dollars 

Quarter  dollars... 
Dimes 


Total  silver.. 


Five  cents.., 
Three  cents., 
One  cent 


1>Dtal  minor.. 
Total  eoinage., 


December. 


Pieces. 


80,020 

1,015 

17,058 


8,747 


106,840 

3,549,166 
12,126 
80,125 

2,974,165 


6,615,581 
1,638,675 
5,8'36',6'7'5 


7,469,350 


14,191,771 


Value. 


1,717,707 

3,549,166 

6,062 

20,031 

297,417 


Calendar  Tear  1890. 


Pieces. 


969,954 
75,543 
58,128 


19,399,080 
755,430 
290,640 


8,813 


1,112,438 

38,042,804 
12,590 
80,590 

11,334,617 


3,872,676 
81,934 
'58',30"7 


1*0,241 


49,470,601 
16,259,272 
57,182,8'5"4 
73,442,126 


5,730,6241124,025.165 


7o2t4«. 


22,032 


20,467,182 

38,042,804 

6,295 

20,147 

1,133,462 


lanuary 

February , 

Siarch 

April 

May 

June 

July j  23,953 

August 80,31fi 

Boptcmber j  82,035 

October 24,934 


Op- 
toma. 


% 

22,2  IB 
18,966 
20,800 
19.869 
n,048 
21.041 


November. . . , 
December.... 

Total  year. 


39,202,708 
812,961 


571,829 


15,228 
16,105 

242,601 


Rev^ue  Sourc's 


t 

10,681 
10,115 
11,282 
12,608 
16,392| 
12,842 
11,717 
12,558 
12,615 
12,840 
11,322 
13.944 

147.816 


t 

3,794 

1,785 

2,696 

1.994 

2,003 

3,284 

2.829 

1,938 

•5,154 

+2,442 

*2,436 

82,321 

32.156 


lotal. 


t 

36,691 
30,8611 
34,778 
33,861 
35.443 
37.547 
37,!  99 
84.812 
39,804 
10,216 
28,986 
81,370 

422.373 


Ctu- 
t07n«. 


I 

20,712 
18,768 
19,171 
19,998 
16,084 
17.638 
19.006 
20.620 
17,779 
18,816 
16,615 
15,926 

221,131 


InterH 


I 

10,470 
9,1' 
10,009 
10,847 
15,027 
11,723 
10,899 
11,955 
11,448 
11,825 
11,159 
11,004 

135.344 


KUc'la 
8owc'6 


t 

3,216 
2,187 
1,834 
2,792 
3.S20 
3.397 
1,981 
1,896 
2,189 
2.052 
2,943 
2,687 

30,474 


lotol. 


I 

34,898 
30,183 
31,014 
83,637 
84.431 
32,758 
31,836 
84,471 
31,416 
32,492 
30,717 
29,596 

386,949 


National  bank  deposit  fund  included  t— 

*  13,021,000.  +  »993,72)  *  1307,450  5  »2,0o7.459 

DISBDRSEMENTS  (OOOs  Omitted). 


1890. 

1889. 

Ordi- 

Pen- 

In- 

Prem- 

Total. 

Ordi- 

Pen- 

In- 

Prem- 

Zafol, 

nary. 

sions. 

terest. 

iums. 

nary. 
t 

sions. 

terest. 

iums. 

1 

$ 

$ 

1 

$ 

$ 

t 

Jan 

15,680 

2,176 

7,918 

2,083 

27,858 

16,433 

2,185 

8,385 

661 

26,554 

Feb 

9.925 

13,660 

518 

957 

25,060 

11,331 

20,915       888 

853 

83,787 

March.. 

10,228 

3.852 

1.330 

2,095 

17,512 

12,986 

1,473 

],908 

611 

16.972 

April... 

13.958 

9,615 

5,881 

674 

29,908 

13,589 

410 

6,578 

1,8S1 

22,458 

M«y.... 

13,314 

12,595 

514 

811 

27,234 

11,583 

11,074 

516 

471 

23,674 

June. .. 

9.867 

8.761 

1,514 

222    14,884 

10,932 

879 

1,716 

228 

1S,7S0 

■July.... 

13,088 

14,883 

7,232 

2.054 

38,137 

18,278 

15,24(* 

8,175 

298 

41,999 

Aug..... 

12,445 

18,839 

876 

1,730 

33,8S)0 

18.676 

20,244 

612 

3,738 

38,269 

Sept.... 

•15.765 

38 

13,410 

4.624 

33,737 

12,406 

201 

1,583 

2,273 

18,463 

Dot 

f32.483 

11,0D7 

4,313 

143 

38,036 

1  16,480 

4,694 

6,133 

2,292 

88,699 

Not..... 

tl7.521 

21.511 

3,638 

42,570 

'  11,620 

10,776 

774 

2,165 

25,335 

Deo 

118,834 

2,654 

471 

1.910 

21,889 

11.407 

10,322 

1,462 

2,698 

26,8S4 

Year.. 

171.526 

114.661 

47.302!  17.208 

350,695 

158,720 

98.421 

38.454 

18,149 

313,74« 

National  bank  redemption  fund  included  :— 

•  (3,074,431  t  $2,2i>2,728  *  2,109,884  S  $1,935,467 

Chanqes  in  Legal  Tenders  and  National  Bank  Notes  to 
January  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
December  1,  together  with  the  amounts  outstanding  January 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  In  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  January  1: 


1890.. 


Natimial  Sank  Notes- 
amount  outstanding  December  1, 

Amountissaed  during  December 

Amount  retired  during  December 

Amount  outstanding  January  1, 1891*. 

Legal  Tendir  Koles— 
Amount  on  deposit  to  redeem  national  bank 

notes  December  1,1890 

Amount  deposited  during  December. 
Amount  reissued  &  b'nk  notes  retir'd  In  Deo. . 

Amount  on  deposit  to  redeem  national  bank 
notes  January  1, 1891 


$672,180 
1,951,300 


$263,875 
1,950,161 


$178,434,659 
1,279,120 


$177,155,539 


$53,181,464 
1,686,286 


$51,495.178 


1,384,793 


61,054,683 


*  Circulation  of  national  gold  banks,  not  Included  above,  $132,307, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  January  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $51,495,178.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 

Sept.  1. 

Oel.  1. 

Nov.  1. 

Dec.  1. 

Jan.  1. 

tnsolv't  bks. 

Uquld'g  bks. 

Eed'o'g  undr 

act  of  '74.* 

$ 
878,320 
5,408,566 

49,033,174 

831,887 
5,401,518 

50,071,337 

$ 
794,596 
5,649,363 

43,218,221 

812.031 
5,760,004 

46,609,429 

9 
853,663 
5,688,029 

44,948,486 

Total 

55,318,060 

56,304,724 

54,862,180 

53,181,464 

51,495,178 

GOVER.VMENT  Revenue  and  Expenditures.— Througa  the 
T^^  H,^^^  Secretao'  of  the  Treasury,  we  are  elab  ed 

m&nt  receipts  and  disbursements  for  the  month  of  December 
From  previous  returns  we  obtain  the  figures  for  previous 


•  Act  Of  June  20, 1874,  and  July  12, 1882 

National   Banks.— The   following   national    banks    have 
recently  been  organized  : 
4,493— The  First  National  Bank  of  Eariville.  N.  Y.    Capital,  $50,000 . 

Ho  iryG.  Greene,  President ;  Guy  H.  Clark,  Cashier. 
4,494— The  Missouri  National  Bank  of    Kansas   City,  Mo.     Capital, 

$500,000.    David  V.  Rieger,  President;  Charles  E.  Bamhart. 

Cashier. 
4,495— The    First  National   Bank   of  Walton,  N.  Y.    Capital,  $50,000. 

George  O.  Mead,  President;  John  Olmsteid,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  $6,634,998,  against  $6,301,343 
the  preceding  week  and  $9,531,502  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  6  amounted  to  $6,608,447, 
against  §6,013,946  last  week  and  $7,349,163  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  1  and  for  the  week  ending  (for 
general  merchandise)  Jan.  3;  also  totals  since  the  beginning 
©f  the  first  week  in  January, 


! 
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VOMUOH  IMTORTS  AT  MKVT  TORE. 


IVw  Week. 


Dry  QooiU 

G«n'l  mer'dlae. 


Total 

Since  Jan,  1. 

Dry  (iooda 

Qeu'l  mpr'dlBe. 


Total  1  wock . . . 


1888. 


$2,344,625 
5,511,943 


$7,856,568 

$2,344,625 
5,511,943 


$7,850,568 


1889. 


$3,373,054 
8,620,096 


$11,993,750 

$3,373,654 
8,620,096 


$11,903,750 


1890. 


$2,206,645 
5,102,307 


$7,309,042 

$2,206,645 
5,102,397 


$7,309,042 


tsei. 


$1,499,926 
5,185,072 


$6,634,098 

$1,499,026 
5,135,072 


$6,634,008 


In  our  report  of  the  dry  gooda  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
[5)eoie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Jan.  6  and  from  January  1  to  date : 

BXPORTB  FROM  NBW  TOBK    FOB  THK  WKBK. 


For  tbe  week.. 
Pre  V.  reported. 

Total  1  week... 


1888. 

1889. 

1890. 

1891. 

$6,680,795 

$8,203,137 

$4,230,179 

$6,608,447 

$6,680,795 

$8,203,137 

$4,230,179 

$6,608,447 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Jan.  3  and  since  Jan. 
1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 


—Messrs.  D.  Fahnestock  &  Co.,  bankers,  of  Baltimore,  hav« 
issued  a  neat  little  hand-book,  which  gives  a  summary  of  in- 
formation in  regard  to  local  and  other  securities  dealt  in  at 
the  Baltimore  Stock  Exchange. 

— Messrs.  A.  R.  Chisolm  &  Co.  are  offering  a  selected  list 
of  securities  paying  good  interest,  which  will  be  found  in  our 
advertising  columns  designated  as  January  inTestments. 

— Messrs.  B|>eyer  &  Co.  offer,  subject  to  sale,  a  number  of 
high  grade  investment  bonds,  bearing  4,  4>^  and  B  per  cent, 
as  advertised  in  another  column. 

—Messrs.  Oriswold  &  Oillett  are  offering,  under  "Banking 
and  Financial,"  a  list  of  city  and  county  bonds,  to  which  the 
attention  of  investors  is  called. 

—The  Great  Northern  RR.  Co.  has  declared  a  quarterly 
dividend  of  one  per  cent  on  the  preferred  stock,  payable  Feb- 
ruary 2.         ___^^ 

DIVIDE  N|D  9  . 


EXPORTS  AJ 

KD  IMPORTS  t 

r  BrBuiE  Ai 

" 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jem.l. 

Week. 

Since  Jan.l 

Great  Britain 

$52,676 


"  ■$470 

$61,854 
6,755 
1,000 
8,123 

$61,454 

Bouth  America 

All  ether  countries.. 

■■e.soo 

Total  1891 

Total  1890 

Total  1889 

$52,670 

81,672 

198,627 

$470 
55,000 
23,000 

$77,732 
129,539 
230,022 

$68,254 

66.8G0 

196,307 

Stiver. 

Exports. 

Imports. 

Weel: 

Since  Jan.l. 

Week. 

Sinee  Jhh.I. 

Great  Britain 

$747,400 
122,000 

■■i',558 

"i',b66 

•    $369,400 
122,000 

■$5,3"53 

2,590 

148,052 

■■i;y55 

Germany 

South  America 

All  other  countries.. 

"■■$22T> 

Total  1891 

Total  1890 

Total  1889 

$872,458 
'          696,384 
'          213,600 

$491,400 

452,975 

52,400 

$157,750 
30,455 
15,292 

$229 
18,91G 
13,431 

Name  of  Company. 


Per 
Cent. 


Railroad*. 

Cai>R<ltan  Pacific 

Oentral  of  New  .fersey  (quar.) . . 

Denver  A  lilo  flraiide  prof 

Great  Noithcru  iiret.  (quar) 

Hiintlnnilon  &  Broad  Top  pref.. 

Little  Boliuylkill  Nav 

Louisville  ii  NaaUville 

Mine  Hill  <Si  Schuylkill  Haven... 
Nftshvlllc  Chatt.  &  St.  L.  (quar.). 

Tcrre  Haute  &  Indianapolis 

Wheeling  &  Lake  Eric  pre(.(qnar) 
Flro  luBurauce. 

Citizens' 

(Jommon  wealth 

Empire  City 

Globe 

raclflc 
Park 
United  States 

iniKcellanetfUB 
American  Tobacco  pref.  (quar) . 

Hendeiaou  Bridg<! j, 

Illinois  Steel 


2l2 
1»3 

21a 
.  1 
3 

3J2 

21a 
3 

II4 
3 

1 

3ifl 

3 

3 

4 

6 

2 

5 

2 

21s 
jBcrp 


Whtn 
Payable. 


Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 


on  dem. 
on  dem. 
on  dem. 
on  dem. 
on  dem. 
Jan.  13 
on  dem. 


Feb. 
Feb. 
Feb. 


Books  Closed. 
(Days  inelutite.) 


Jan. 
Jan. 
Feb. 
Tan. 
Jan. 

Jan. 

Jan. 

Jan. 


10  to 

15  to 
1  to 

18  to 

11  to 

—  to 
26  to 

—  to 

16  to 

—  to 
20  to 


Feb.  17 
Feb.  2 
Feb.  16 
Feb.  2 
Jan.  15 
Jan.  11 
Feb.      S 

Jan.    27 

Feb.  16 


to  

to  Jan.   14 

to 

to  

to 

to  


Jan.  10  to  Jan.  30 
Jan.  27  to  Feb.  2 
to 


N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


SAS  C0MPANIK8.      1  Bid. 


—Messrs.  N.  W.  Harris  &  Co.,  of  Chicago  and  New  York, 
have  issued  a  small  pamphlet  entitled  "  Municipal  Bonds," 
a  treatise  on  investments.  This  is  intended  to  show  briefly 
the  advantages  of  city  bonds  as  safe  investments,  and  inci- 
dentally the  risks  and  disadvantages  of  some  other  popular 
securities.  As  the  legal  decisions  bearing  upon  various  classes 
of  city  securities  are  touched  upon,  and  the  status  of  each 
sort  is  examined,  the  pamphlet  will  be  found  of  interest  to 
all  persons  who  may  hold  or  trade  in  city  bonds.  Messrs. 
Damrell  &  Upham,  of  Boston,  have  the  book  on  sale  at  50 
cents  per  copy. 

—Messrs.  Unger,  Smithers  &  Co.  are  offering  in  tlie 
Chronicle  to-day  $.500,000  of  the  first  mortgage  4  per  cent 
100-year  gold  bonds  of  the  Scioto  Valley  &  New  England  Rail- 
road at  71  per  cent  and  accrued  interest.  The  total  amount  of 
the  mortgage  is  $.5,000,000,  making  an  interest  charge  of  only 
$200,000  per  year,  while  the  road  is  earning  considerably  more 
than  this  charge,  and  the  bonds  are  also  guaranteed  by  the 
Norfolk  &  Western  Railroad  Company,  which  owns  the  stock 
and  operates  the  road  as  part  of  its  system. 

— "Stock  Fluctuations"  in  1890  is  issued  by  Mr.  Joseph  G. 
Martin,  10  State  St.,  Boston,  and  will  be  ready  for  delivery  on 
Monday,  Jan.  12.  The  Boston  stock  brokers  and  all  persons 
interested  in  the  Boston  market  for  stocks  and  bonds,  are  to 
be  congratulated  on  having  the  statistics  kept  for  them  as 
thoroughly  as  they  are  kept  in  this  annual  publication.  It  is 
hardly  to  be  supposed  that  any  of  the  bankers,  brokers  or 
investors  in  New  England  will  be  without  a  copy  of  this 
excellent  compilation. 

—The  Canadian  Pacific  Railway  Company  has  declared  a 
half-yearly  dividend  upon  the  capital  stock  of  the  company, 
at  the  rate  of  5  per  cent  per  annum,  payable  February  17.  Of 
this  diviflend  lU  per  cent  is  from  the  annuity  provided  for 
until  August  1893  by  a  deposit  with  the  Canadian  Government, 
and  one  per  cent  is  from  the  surplus  earnings  of  the  Company. 
See  advertisement. 

—The  old  firm  of  Brinckerhoff,  Turner  &  Co.,  dealers  in 
cotton  duck,  has  expired  by  limitation.  Mr.  J.  Spencer 
Turner,  a  leading  partner  in  the  firm  will  continue  the  business 
under  his  own  name,  as  appears  by  the  card  in  another 
column. 

—The  board  of  directors  of  the  National  Cordage  Company 
have  declared  the  regular  quarterly  dividend  of  2  per  cent  on 
the  preferred  stock,  payable  on  and  after  Feb.  1.  The  trans- 
fer books  will  close  Jan.  15  and  reopen  Feb.  3. 


Brooklyn  Gas-Llght 

Oitlxens'  Gas-Lignt 

Bonds,  58 

Oonsollilated  Gas 

lersey  City  &  Hoboken,. 

Metropolitan— Bonds 

MntnalCN.  y.) 

Bonds,  88 

■Hassan  (Brooklyn) 

Borip 


116 


100 
91 
170 
110 
115 
100 
130 
100 


Ask.ll      GAS  COMPANIES.      r  Bid. 


118 
90 

lO.S 
83 


115 
120 
102 


1U2    I 


|Peopl6'8  (Brooklyn) 

iWUllamsburg 

Bonds,  63 

iMetropoli  tan  ( Brooklyn) . 
Maulcipal— Bonds,  78 — 
Fulton  Municipal 

Bonds,  6a 

Equitable 

Bonds,  6b 


87 
128 
108 
100 


100 
116 
106 


91 
130 


103 


13S 
10» 
120 
110 


Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Bonds. 
$2,000  N.  Y.  &  Harl.  BR.  7r,      * 
con.,  1900,M.&N.$l,000e.l26 
ijilOO  Amer.  Coal  Co.  Ist  69, 


Shares. 
$200  Citizens' Ins.Co.  7%  cert.  86 
45  Corn  Exchange  Bank.. . .23814 
12  N.Y.  Bowery  Fire  Ins.  Co.lOOis 

40  American  Coal  Co 72  ig 

20  Citizens'  Fire  Ins.  Co lim 

5.3d  Ave.  RR 286ia 

10  Mercantile  Xat'l  Bank. . .22219 

3  Central  Trust  Co 1200 

16  Nat,  Shoe  &  Leather  B'k.l45 
15  Nat.  B'k  of  the  Kepublic.186 
22  Tradesmen's  Nat.  Bank. .  100 

30  9thNat.  Bank 150 

50  Imp's  &Tiaders'Nat.B'k.568 
10  N.  Y..Prov.  &  Boston  RR.22258 
20  Real  Estate  Ex.&  Auction 

Boom  "Limited" llSij 

210  United  Electric  Traction 

Co.  $25  each. . .  .8212C.  per  ah. 
Bonds. 
$10,000  Wash.  &  Georgetown 
RR.6s,last  issue, conv.120-12014 


1893.  M.  &  S 103Ifl 

S204  Virginia  State  Scrip.  ...$4  , 
1,150  Va.  Deferred  Bonds. .$67i« 
$2,300  Va.  State  Cons.  Debt 

Bonds,  1905 41% 

$3,000  La.  State  Cons., 1914.  9319 
$5,000  South  Car.  State  68...  Sifl 
.$10,000  Fremont  Elk.  &.  Mo. 

Val.  KE.  cons.  68  (guar,  by 

Chic.&  North.  E'yCo.)  1933.120S8 
$10,000  Cal.Pac.RR.l8t  Ex- 

tended  4128,  1912 104 

$G00Stateof  Ala.  Cla89"A."4 

and  5%  Bonds,  1906,  J.  &  J.IO2I9 
$160,000  Phila.  &  Read.  RB. 

Deferred  Incomes 8'a 

$30,000  Atlantic  &  Pac.  BR. 

(Cent.  Div.)  L.  G.  B'ds,  1901  28 


^auMtig  and  Ifiimttcial. 


We    Ofler,  Subject   to    Sale,    the    folUvrIng    chelce  InTestmoat 
Secnritles: 

City  of  Anthony  (Kan.)  68,  20  year. 

County  of  Lawrence  (8.  Dakota)  58,  due  1907 ;  optional  after  1397. 

School  District  No.  1,  Cheyenne,  6s,  15  year. 

Douglas  (Wyoming)  Water  7s,  due  1909. 

City  of  Medicine  Lodge  (Kan.)  69,  due  1909. 

State  of  Minnesota  Adjust.  4ia9,  due  1911;  optional  after  July  1, 1891 

City  of  aeveland  (Ohio)  School  4ia  per  cent  5-10  year  tranda. 

City  of  Dayton  (Ohio)  4199,  due  1891-92. 

City  of  Wichita  (Kan.)  Paving  68,  due  1891-2-3-4-7-8. 

Cltv  of  Anaconda  (ilon.)  Sewer  68,  10-20  year. 

Alio  a  lino  of  choice  railroad  securities,  paylug  from  9  to  «X 
per  cent  IniereNt. 

CiRISWOLD    &.    OILL.ETT, 
5    XTAlAt,    STREET,    NEW    YOKK. 


Spencer    Trask     &    Co., 


NewJVorWCUT. 


BANKERS. 
No».  16  and  18  Broad  Street,  „„,„„„„_ 

ALBANY,  N.  Y  SARATOGA.  N.  Y:        PROVIDBNCB,  . 

TRANSAC1T    A    OKIVEKAfc    BANKING    BPSIKIKM. 
All  classes  of  Seouritlea  Bought  and  Sold  on  ComralMlon.    8Dj<*a  atUoMoa 
given  to  Inrestment  Securities.    Direct  wire  to  eacb  olBoe  and  to  PhUadelpUia. 
Boston  and  Chicago. 
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WAIiL  STaEET.  FRIDAY.  JANUARY  9.  1891-3  P.M. 

The  Monejr  Market  and  Financial  Situation.— We  have 
had  a  good  illustration  tliis  week  of  the  small  prominence 
given  by  the  newspapers  to  an  occurrence  of  remarkably  good 
omen,  as  compared  to  that  display  with  which  a  disaster  is 
usually  set  forth.  When  Decker,  Howell  &  Co.  suspended  on 
November  11,  it  was  announced  in  large  black  headlines  on  the 
first  page  of  almost  every  newspaper  in  the  city.  When  the  same 
firm  resumed  on  January  6th,  the  assignee  having  settled  up  an 
indebtedness  of  112,000,000  in  less  than  sixty  days,  and  offer- 
ing to  pay  every  creditor  in  full  at  100  cents  on  the  dollar, 
TCry  little  prominence  was  given  to  the  matter,  and  a  small 
paragraph  on  the  inside  pages  was  deemed  quite  sufficient  no- 
tice of  it.  And  yet  if  we  look  to  the  annals  of  Wall  Street 
this  remarkable  settlement  in  so  short  a  time  was  an  event 
more  rare  than  the  original  failtire.  There  have  been  many 
failures  of  more  general  importance,  but  never  before  a  set- 
tlement so  quickly  effected  and  so  complete. 

The  above  remarks  seem  to  be  warranted  by  the  general 
bearing  on  the  markets  of  the  events  referred  to.  The  dis- 
astrous lUh  of  November  and  the  week  following  it  are  vet 
fresh  in  the  memory  of  all,  and  the  speedy  resumption  of  the 
principal  firm  then  embarrassed,  together  with  the  reduction 
of  the  Bank  of  England  rate  to  4  per  cent,  seems  to  put  a  defi- 
nite point  to  the  panic  period,  and  to  start  a  new  era  which  we 
may  hope  will  be  one  of  reasonable  prosperity. 

TTie  bond  and  stock  markets  have  responded  handsomely  to 
the  better  feeling. 

The  meeting  of  railroad  officers  to  settle  the  basis  of  the  new 
"Western  Traffic  Association "  began  on  Thursday,  and  was 
continued  to-day.  Everything  appears  to  be  working  satisfac- 
torily, and  in  all  probabiUty  the  agreement  will  be  concluded 
to-morrow  and  ready  for  signatures. 

The  Clearing  House  certificates  are  being  canceled  every 
day,  and  the  amount  outstanding  has  been  reduced  to  $8,45.5  - 
000.  In  Boston  the  last  of  their  certificates  were  canceled  this 
week,  the  total  issue  having  been  $5,065,000. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2i<@  6  per  cent 
the  average  being  about  4i^  per  cent.  To-day  rates  on  call 
were  214  *»  4  per  cent.  Prime  commercial  paper  is  quoted 
at  6@  7  per  cent.  ^ 

_  The  Bank  of  England  weekly  statement  to-day  showed  an 
increase  in  specie  of  £678,000,  and  the  percentage  of  reserve 
to  habihtiMwas  89-93,  against  87-00  last  week;  the  discount 
rate  was  reduced  to  4  per  cent. 

•x^^i^^J"^  of  France  weekly  statement  shows  a  gain  of 
a,37o,0W  francs  in  gold  and  a  loss  of  8,125,000  francs  in  silver. 

The  New  York  Cleanng  House  banks  in  their  statement  of 
Jan.  6  showed  an  increase  in  the  reserve  held  of  $1  997  400 
and  a  surplus  over  the  required  reserve  of  $8,576,875  against  i 
surplus  of  $7,725,1 75  the  previous  week.  ^ 


1S91. 
Jail.    3. 


Differen'tfrom 
Prev.  meek. 


Capital 

Surplus 

Ixians  and  dlsc't? 
Circulation . 
Net  deposits, 


67,119,700 

05,375,800 

385,(i7K,500 


Inc, 


1890. 
Jan.    4. 


61,062,700 
57,542,100 


1889. 
Jan.    5. 


60,762,700 
52,402,600 


t\nao,^'i~  ■    35«-™0  399:689:.So6;392;336  900 


Bpccle        ;  78.663,200' Inc.  ■850,9o6r77'427'finn 

legal  tenders....;  2e,.'>71,700jlnc.l,146;500  26,741,^0 
Keserre  held....  105,234,90O|Inc. 1,997.400  104  169100 
l*gal reserve. . . .    Ud.656.025  [nc.liusiToollollliagoo 

Bnrplus  reserve. I     8.576,875llnc.    Hfil^^f  it^S?:^ 


77,032'300 
32,529,700 

109,562,200 
102.229,100 

7.333,100 


Foreign   Exchange.-The   market   for   steriing   has  hepn 
Posted  rates  of  leading  bankers  are  as  follows  : 


January  9. 


pSSIc'o'S.Sa'f!!"'^'""'"'"^"''"-- 

5?S''™entary  commercial 

rang  (francs)  

Amsterdam  o 


guilders). 
Bremen  (r 


frankfort  or  Bremen  ("relelimarhki 


Sixty  Days.  Demand. 


®^83Hi4  86>a84S7 

■04  Mll<j 


4  93 
4  81 

4  80>«J4  8i 

5  217835  21 14 
40  a  4018 
94°e9     0^\ 


5  18%a>5  18% 

4014*4038 

9538«95ia 


^n?k\'°JLr?:i?.„'!i^^^5«  «t««.of  domestic  exchange  on  New 

y:  Savani 


York  at  the  underment  oned  HH«  » "^^  *'o''''  ""^^  "°  ^' 


cU,   7oc, 


,    -jing 
Orleans,  commer- 


70c:per|,,0CK,pre^ut'   ""^  ^' ^^^^'^^^^"^^Tc^S, 

kindly  furSS^by  the  TZ«^r^^ll.^'"l°'^'°S  stateme™ 
purchases  under  ^ul^otO^^ZPtT^^T"'-^  ?^1  *«tai 
January  9, 1891,  were $88^ 450     *^'  9  up  to  and  including 


*H  Per  Cent*  iut  ISPl. 

4  PtT  Genu  due  1907. 

Ofetingt. 

Purrt'M . 

PriCM  pofd. 

OferingK. 

Purch'es. 

Priea  yaid 

J^n.         S.. 

129.550 

129,550 

5> 

6.. 

18,5C0 

l'',6C0 

sn 

e.. 

18.500 

49,600 

eI 

7.. 

8,650 

8,650 

gg; 

8.. 

oe.700 

56,700 

-5 

9.. 

84,300 

84,.'?  00 

§5 

Total.  .  .. 

V.m.iW     »i97.200 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows- 


4iss,  1891.......reg. 

4138, 1891.,...  coup. 
43, 1907 re^. 

Do  stamp'd  int.  pd. 
48.1907 coup. 

Do  ex-cp.  to  J'Iy,'91 

68,  cur'cy,'95 reg. 

68,  cur'cy,'96 reg. 

6s,  cur'c.r,'97 reg. 

63,  cur'oy,'98 reg. 

63,  cur'ey,'99 reg. 


Interest 
Periods 


Q.-Jan 


&  J. 
&  J. 
&  J. 
*  J. 
&  J. 


Jan. 
3. 


Jan. 
5. 


'IO314 
•10314 
'121 

*1181i! 

*121 
*119 
•109 
*112 
*114 
*117 
*120 


Jan. 
6. 


'IO314 
'IO314 

121     I 

*118l2 

'121 
'119 
109 
'112 
'114 
'117 
'120 


103  "4 
■10314 

12138 

'1181a 
'121 

119 

109 
•112 

114 

117 
'120 


Jan. 
7. 


103 14 

1031-2 
*120i2 

II8I2 

12012 
*118i3 

109 

112 
*114 

117 

120 


Jan. 

8. 


Jan. 
9 


•10314  *103i4 
•10314*10314 


120 
'118 

120 
'118 

109 

112 
■114 
■117 
'120 


120 
'118 

121 
'118 

109 
'113 
'115 
■117 
'120 


•Tills  is  tlie  price  bid  at  tlie  morning  board ;  no  sale  was  made. 
Goveruiuent  Purcliases  of  Silver. — The  Government  jsur- 
chases  of  silver  the  past  week  are  shown  in  the  following 
statement,  there  having  been  no  purchases  until  Friday: 


Ounces 
offered. 


Previously  reported. 

January       5 

7 

"  9 

•Local  purcliases 


•Total  in  montli  to  date. 


932,000 
1,880,500 
1,355,000 
1,026,000 


Ou>iees 
purchased. 


Prieepaid. 


807,000  $1-041-2  ®  $10514 
572,000  $1015  -a  $1-0480 
628,000  $1-0492  3  $1-0525 
754,600  $1-0501  -d>  $1-0530 
3,011       '01 

$1 -04 ig  a  $1-0530 


2,764,611 


•  Tile  local  purcliases  of  eacli  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Considering  the  good  demand 
for  other  bonds,  State  bonds  have  been  in  singularly  little 
request.  The  sales  have  been:  Louisiana  consol.  48,  $12,000  at 
913^@92;  North  Carolina  68,  old  Chatham  R.  R.  issue,  $2,000 
at  4;  South  Carolina  6s,  non-fundable,  $15,000  at  4%@4}^; 
Tennesseesettlement  3s,  $17,000at  69J^(a71;  Virginia  63  de- 
ferred, $5,000  at  9,  and  trust  receipts,  $5,000  at  9:  Alabama 
class  A,  $1,000  at  102. 

The  re-investment  of  January  interest  and  dividends  has 

E reduced  this  week  a  degree  of  strength  and  animation  in  the 
ond  market  that  has  not  been  equaled  in  several  months. 
Prices  have  tended  strongly  upward,  the  week's  gain  amount- 
ing in  some  cases  to  three  or  four  points  or  more.  Atchison 
incomes  have  been  the  most  active  bonds  on  the  list,  but  these 
have  been  an  exception  to  the  rule  and  have  not  advanced. 
The  company  has  been  subjected  to  newspaper  criticism,  but 
its  gross  earnings  for  December  show  up  well,  and  the  first 
mortgage  4  per  cents  close  slightly  higher  than  last  Friday. 
Missouri  Kansas  &  Texas  incomes,  on  the  other  hand,  have 
jumped  up  six  points,  the  first  mortgage  4s  also  im- 
proving. The  Reading  managers  have  had  under  considera- 
tion the  payment  of  interest  on  the  company's  preference  in 
comes,  and  on  the  expectation  of  a  dividend  the  first  prefer 
ence  bonds  advanced  two  points,  only  to  tumble  back  on  the 
rumor  that  no  dividend  would  be  paid.  The  43,  however, 
close  higher  than  last  week.  Louisville  St.  Louis  &  Texas  6s 
have  recovered  over  six  points  more  of  the  loss  incurred  in 
the  crisis,  and  Richmond  &  West  Point  Terminal  5s  about 
four  points. 

Railroad  and  Miscellaneous  Stocks.— While  trading  has  not 
been  remarkably  heavy,  a  much  more  cheerful  feeling  has  per- 
vaded the  stock  market  this  week.  Not  only  have  outsiders  been 
buying,  but,  following  a  good  bank  statement,  the  money 
market  has  assumed  a  more  normal  condition,  thus  increasing 
confidence  as  to  better  prospects  in  the  future.  Then,  too,  the 
Louisville  &  Nashville  dividend,  the  bull  movement  in  the 
coal  stocks,  the  resumption  of  business  by  Decker,  Howell  & 
Co.  after  paying  their  creditors  in  full,  and  the  stimulus 
thereby  given  to  the  Villard  properties,  have  all  helped  to 
brighten  the  condition  of  affairs.  On  Thursday  also  came  the 
news  that  the  Bank  of  England  had  reduced  its  rate  of  dis- 
count, and  in  addition  to  this  the  harmonious  meeting  of  rail- 
road presidents  in  New  York  gave  strength  to  the  general 
tone. 

The  declaration  of  the  2}^  per  cent  cash  dividend  on  Louis- 
Jfli/  *^^'>^''l'e  stock  has  caused  an  advance  of  SJ.,'  points  to 

h'  ,  •  ,  '^"'^^  weather  and  the  improvement  in  the  coal 
trade  which  that  signifies  have  furnished  the  basis  for  a  lively 
iqqYx'i"  ^°?^  properties,  Lackawana  closing  at  lOS^'  against 
IddJi  last  week,  and  Jersey  Central  closing  at  116  against  lOSJ^. 
llie  Vanderbilt  stocks  have  been  strong,  and  certain  of  the 
Villard  stocks  remarkably  so.  North  American  having  ad- 
vanced to  16^^  closing  at  16i^.  Northern  Pacific  common 
and  preferred  have  also  been  a  feature  in  the  dealings. 

Kock  Island  was  sold  down  by  the  bears  but  closes  at 
711^  against  mM  last  Friday.  Rio  Grande  Western  common 
and  preferred  have  sold  at  the  highest  figures  ever  reached 
by  them.  Sugar  Trust  receipts  became  moderately  active 
Thursday  and  cose  to-day  at  66J^,  having  advanced  7?^ 
S^^.^'^73'*'^^?'''  Distilling  &  Cattle  Feeding  Trusts  ad- 
vanced 4J^  points,  and  American  Cotton  Oil  was  active  and 
higher.  Silver  has  changed  but  little,  the  last  sale  being  at 
105  as  compared  with  104/^  last  Friday. 
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NEW  YORK  STOCK  EXCHANGE— ^Cr/ViF  STOCKS  for  week  enaing  JANUARY  9,  andnnce  JAN.  1, 1801. 


BTOCES. 


ArtlTA  Kit.  Stocks. 

AtililBon  Tup.  A  Huiila  Ke 

Atliinllt' A  I'liolUo 

Cauailiiin  I'aclflc 

Ci'iiuda  8i>iitlieni 

Central  ot  New  Jersey 

OBotral  raolflo 

Ohesspeuke  AO.— Vot.Tr.ccrt. 

Do  do    l«t  pref.. 

I>o  do   2dpre(... 

Ohtraen  A  AUoii 

Clilc.  &  All.  HtMier.Tr.  Rco... 
Chliai;"  HiiniiifftoiiA  Qi''''oy- 
Cblcauii  A  Kikst«ru  Illinois. . . 

Do  pref... 

Chlca^nMUwaukeeASt.  Paul. 

Do  pref. 
Ohlcaeo  &  Nortliwesteni 

Do  prof. 

Oblcairo  Rock  Inland  A  Paolflr. 
OiicaKO  St.  Paul  Miti.  &  Oin. . 

Do  pref 

Clevc.  Cincln.  Cblc.  &  St.  L... 

Do  pref. 
OblambuaHooldnirVal.  ATol. 
Delaware  A  Hudson 
Delaware  I^ckawanua  AVV'est 
Denver  &Rio  Grande 

Do  pref 
But  Tounecsse  Va.  <&  Ga 

Do  1st  pref 

Do  2d  pref 

■ran.ivillo  * Terre  Haute... 

Great  Korthi^rn,  pref , 

Illinois  Central 

Iowa  Cent  nil 

Do  pref. 
Iiake  Erie  <b  Western 

Do  oref 

Lake  ShoreAMlcb. Southern. 

Loni;  Island 

Louisville  Evans.  &  St.  Louis. 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chleasto ... 
Uanbattan  Elevated,  coiisol.. 

Me.xicau  Central 

MichiKan  Central 

Milwaukee  Lake  8h.  &  West. . 

Do  pref. 
■JDneapoUs  &  St.  Louis 

Do  pref 

Ho.K.ATex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  r.ieiflc 

Mobile  &  Ohio... 

Nashv.ChaManooea&St.Ix>uls 
Kew  York  Central  &  Hudson. 
>ew  York  Ctlo.  &  St.  J^uis. . . 

Do  1st  pref. 

Do  2d  pref. 

Wew  York  Lake  Erie  A  West'n 

Do  pret. 

new  York  A  New  Eneland 

New  York  New  Hav.  A  Hart. 

New  York  Ontario  it  West 

Kew  York  Susquehan.  A  West. 

Do  pref. 
Vorfolk  A  Western 

Do  pref 

Worthern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

OreKon  Ry  A  Navication  Co. 
Oregon  Sli.  L.  A  Utah  North. 
Peoria  DecaHir  AEvansville 
Phlla.  A  Read. Vol,  Trust.  Cert. 
PlttsburK  Cinn.  CWc.  ASt.L.. 

Do  pref. 
BlohmondAWestP't  Terminal 
„,  Do  pref. 
Eio  Grande  Western 

no  pref. 
Rome  Watertown  AOedensbe 
8t.  Loids  Alton  A  T.  H  ,  pref 
St.  L.  Ark.  A  Tex.,  ttust  rec 
Bt.  Lou.  A  San  Fran.lst  pref 
Bt.Paul  A  Duluth 

Do  pref' 

Bt.  Paul  Minn.  A  Manitoba 

Southern  PacillcCo 

Texas  A  PhcIIIc 

ToL  Ann  Arbor  A  N.  M 

Toledo  A  Ohio  Central '.".' 

„      Do.  pref. 

Union  Pacifle 

Union  Pacific  Denver  A  Gulf 
Wabash ; 

Do  pref 

WTieelingA  Lake  Erie...... 

_,      Do  do         pref. 

Wisconsin  Central  Co.... 

niacellaueoun  Stncksr 
Amct  lean  Cotton  Oil  Co 

D**  pref 

Buckeye  Pipe  Line  Certirs  &! 

ChioaRO  Gas  Co 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co..     

DistilllnK  A  Cattle  F.  Co. 
EdiHon  General  Electric. 
Laclede  Gas  (St.  Louis). . 

National  Lead  Trust 

North  Anieriean  Co '.'.[', 

OreROB  luiprovementCo 

Pacific  Mail 

Pipe  Line  Certiflcatcav  ..'.'.'.'. 
Pnllnian  Palace  Car  Co . . 
Bilver  Bullion  Certiflcalcs 
8u(?ar  Refln'sCo.  Trust  reo'ts. 

Tennessee  Coal  A  1  rou 

Do  do         pref. 

wertem  Pnlon  Telegraph . 


HIOHIST  AND  LOWEST  PBICE8 


Batnrday, 
Jan.  3. 


20i6    20% 
5  &<4 

•72T8    78!% 
40t>l8    49^8 
10S>9  iOH^ 
•29       30 
17%    17''8 
43       49>9 
30       30 
125     128 

11 

OOU    OOli 

41%    41% 

84       84% 

51»9     5'.i*4 

lOSig  lOS"* 

105%  loe^i 

135     137 

«0»s    70% 

231a    23H 

•76        80 

6118    61% 

26I4  2614 

132i«  132% 
1331s  1341a 
I714    I7I4 


Monday, 
Jan.  9. 


20>«    30% 

fti*      5M 

73       73>s 

4Biig    49<>g 

108^8  109% 

•29       30 


181s 
48 
3II4 
130 
11 
91% 
44  •« 
851s 
53 
10«08  106  »B 
106     107 


18 
46 
."JOij 
130 

"96% 
421a 
84% 
51% 


571s 
714 

Gl 

16% 
106 
•73 

971a 


571a 
714 

6Ha 

16% 

.20 

73 

98% 
7 

20 »« 

141s 

53 


20 

141a 

55 
1071a  107% 

86        86 
See  foUowiu 

72       73 14 

1914    20 

9812  10039 

20%    20% 

921a    92I2 
*88        03 
105     105 
41a      412 

10 

12 

2014 

6II4 
*26 

92 


10 

121s 
20% 
621* 
27 
100 


10138  lOl'^a 
1238  12% 
58''8  59I2 
2314-  25 
19%  19% 
491s  50 
33%    3414 

250     260 
151a    151* 


8% 
301s 

*14l4 

*52% 

22 

63 
-18 
♦14 

7938 

191a 
•14% 

321a 

501a 

16=8 

•68 
231s 
56 
■98 


8'8 

31 

14% 

5314 

223s 

6618 

19 

161s 

793e 

20% 

131s 

33 

14 

50>a 

16'8 

70 
23I2 
571s 
101 


12213  1221s 
10  IOI4 
70       70 


•99      102 
251a    251a 


14% 
17% 

*55 

•77% 

43% 

2II4 

*9 

16''8 

32% 

•68 14 
1314 

16'4 
34  >4 
•18 
35 

3338 

•94% 
•43 

88 

14% 

17% 

12''8 

♦16 
33^8 

72 
185 


1438 

17% 
63 
83% 
44% 
2LI4 
9% 
I714 
3214 
69% 
18% 

I6I4 
35 
20 
35 '4 
34  >4 
96 
45 
88 
14% 
17% 
13% 
18 
3378 
73 
185 


0958 
23 
81% 
62 
96 
26% 
133 


71% 
23 
81% 
62% 
96 
28% 
134 


1 33^8  135% 

17%    18 


5714 
7% 

62 

16% 
103 
•72 

9858 

•6% 
•20% 

14% 

56 


57% 
7% 
02 
16% 


73 
98=8 

9 
23 

14T8 

57 


107%  lOSM 
86       86 
g  page. 
72'8    73 
20       21 
100%101''8 
22        22 
♦91        92% 
♦88       95 
105     107 
5%      5% 


10% 

1238 

20 14 
61% 
26% 
•92 


11% 

1238 

20% 
63% 
28% 
100 


102     102% 
1238    12% 

•60       62 
23        25I4 
193b    19% 


34       3479 
250     260 
1539    15»f. 


104%  104»8 
58  58% 
33%    34% 


77%    77% 


8 
30% 
14% 
53% 

2238 

65% 
♦18% 

14% 
♦79 

19 
♦14% 

33 

•13% 
•49 

16% 

68% 

24 

60 
100 
"120 

10% 
♦70 

22 

83 
•100 

25 

1438 

17% 

•55 

♦78 
4359 
21% 
9% 
17% 
32% 
69=9 
18% 

16% 

36 

20 

3338 

34 

96% 
43% 

88 
16 

1738 

13 

16% 

34 

72% 

184 


8% 
30% 
14% 
53% 
23 
67»8 
19 
14% 
81 
20% 
15% 
33% 
14% 
51 
17 
69% 
25 
60% 
100 


1088 
78 
22 
85 
102 
25% 
14% 
17% 
65 
84 
45% 
21% 
9% 

1738 

33% 
71% 
19 14 

16% 

36% 

21 

37 

3439 

97% 

44% 

90 

16 

17^8 
1458 

16% 
35 

74% 
1S4 


Tueuday,    Wednesday,    Thnmday, 
Jan.  6.  Jan.  7.  Jan.  8. 


28»8    2n»8 
•3  5 '4 

72%    72% 
49       49 
109%  110% 
•29        30 


1859 

47% 
31% 
127 
11 
90% 
43 
H5 
52  3h 


18 

47 

31 

127 

• 

"96  " 

♦42 

85 

51% 
105%  10G3« 
100     100% 
•13d     138 

67»B    69% 
♦22       24 
♦80       82 

60%    63 

96%    96% 

27  27% 
132%  132Trt 
13339  1347« 
♦17  17% 
•56%  57% 
7  7>4 

62%    62% 

16^9      1658 


73%    73% 
99%    99% 


21%    21% 

14%  1478 
55%    56 

107  107% 

♦86  88 

73%    73% 

20  20 

101%  101% 

♦21  23 

91%  91% 

♦88  93 

105  110 

♦3  6 

♦10%  11% 

1214  12% 

20%  20% 

61%  62% 

28  28 

95  95 

102%  102% 

12%  12% 

60  60 

24%  24% 

19%  19% 

51  51 

3438  36% 

'250  255 

15%  1578 

7%  8 

28%  28% 

14%  14% 

53  53% 

22%  23 

60%  67% 

13%  18% 

14%  14% 

79  81 


•17 
15 
33 

♦13 

48 


19% 

15 

33% 

14 

48 


16%  16'^ 
68%  68% 
♦24  25 
•59  61 
99%  99% 
120      120 
"10%  10% 
71 


104%  10459 
58%  39% 
3359    34% 


77%    78 


100 

24% 

14% 

17% 
♦55 
•77 

4339 
•21 
9% 

17 

33 

71 


101 
24=8 
14% 
17% 
65 
84 
4459 
21% 
9% 
17% 
33=8 
7159 
19 


♦16%  16% 

36  36 

18%  18% 

3559  36% 

33%  34% 

97  97 

44%  45% 

89%  89% 

16  16 

17%  17'8 


14% 
16 


15% 
16 


33%    34% 

73       7479 
184     184 
104%  105% 
57%    58% 
33%    34 
80        80 
77%    77% 


29fs    20»B 
5%      5% 

•72%  73 
49%    49% 

II2I9IIO 
30       30 
18i«    10% 
47%    48% 
31%    81" 

128     180 

• 11 

9U%  91 
44  45 
85  85 
52%    53% 

10e%  107 

106%  107 

138  138 
68%  6959 
23%  23% 
82%  82% 
61%  62% 
97  07 
27%    28 

133     1331, 

134%  13539 

18%    18% 

57%    59% 

7         7 

•62  63 
16       16% 

115     113 
73%    73% 
98%  100 
'6%      7 

•21       22 
14%    14% 
36%    56% 

107%  107% 

•86     ... 


74%    75T9 
♦19%    20 
10178  104 
•21       22% 
•90%    92 
*87       95 
■107%  111 
*5         6 
•11%    12% 
1178     12 
20%    21 
62%    63% 

28  28 
•93  100 
102     102% 

12%    12% 
•59       60 
23%    24% 
19%    1959 
48%    50 
35%    3658 
250     260 
13%    1379 
8  8% 

29  30% 
13       15 
53%    54% 
22%    23% 
66'8    6778 

•18%    19 
14%    14% 
81        81 

•18  20 
14%  14% 
33%  34% 
12%  13% 
49  49 
16%  17% 
69  6934 
24%  25% 
60       60 


98 
110 
•10 

70 


99 
128 
10% 
70 


101 
24% 
14% 

♦17 

•55 

•77 
44% 
21% 
9% 
17% 
32% 

7078 

18% 

17 

36 

19% 

36 

34% 

97% 

45 

89 

15% 

17% 

15% 

13% 

34 

73 
185% 
104% 

58% 

33% 


101 
25 
14% 
17% 
65 
84 
45% 
21% 
9% 
17% 
33% 
72% 
19 

18% 

30 

21 

37 

35 

97% 

47 

90 

15% 

18% 

1579 

16 

35% 

74% 
188 
105% 

6058 

31%' 


20%    29% 

5%      9% 

♦72%    73% 

49%    49% 

114     116% 

•29       31 

18%    19% 

48       49 

31%    31% 

138%  128% 

' 11 

90%    OO'b 
45       45 
86       86% 
52%    53% 
107     107 
106%  106% 


69% 

23% 

80 

62% 

97 

27% 
133 
134% 

18% 

59% 

>7% 

64 

16% 
■106 
•73% 

98% 

•6% 
•21 

14% 

56% 
107% 

88 

75% 
19 

102% 

22% 
•90% 
•86 
107 

•4% 
♦10% 

12% 

20% 

63 

28% 
♦93 
102% 

12% 

58 
♦23 

19% 

49% 

36 
250 

15% 
8% 

31% 
•14% 

34% 

23% 

67% 


70% 

23% 

80 

62% 

97 

28 
1.35% 
138 

1878 

60% 
7% 

64 

16% 
115 

74 

98% 
7 

22 

14% 

57% 
108 

88 

76% 

20 

103% 

227, 
92 


Friday, 
Jan.  9. 


29%  31% 

6%  5% 

•73  74 

40%  49% 

116  117 

•29%  30% 

19  IB 

48%  48% 

31%  Sl^s 


130 
11 
91 

46% 
89 


112 
6% 


12% 

21 

63% 

28% 
100 
103 

12% 

58 

25% 

19% 

50 

36% 
260 

1578 

8% 
32 
15% 
34% 
24% 
68 


14% 
•79 

20% 
♦14% 

34 
•12 

49% 

1678 

69% 
25% 
60% 
95 
120 
10% 


14% 

81 

20% 

15% 

34% 

14% 

49% 

17 

70% 

26 

61 

95 


77%    78 


102 

24% 

14% 

17% 
•55 
•77 

45 

22 

♦9 

17% 

33 

71% 

19 

18 

39% 

21 

36% 

31% 

97 

47 

91 

16 

18% 

15% 

16% 

34% 

73% 
186 
10479 

59 

34% 

82 

77% 


88% 
103 
25 
14% 
17% 
65 
84 
40 
22% 
9'b 
17% 
33% 
71% 
19% 

18% 

39% 

22 

37 

33% 

97% 

47% 

91% 

16 

IS'e 

16% 

18 

35% 

75% 

188 

103% 
61% 
36 
84 
78% 


•127 

'96' 
45 

89 

52%    54% 

107  108 
106%  107 
1383b  138% 

69%    71% 
24       24% 
82        82 
62%    63 
98       98 
27%    2778 

136     136% 

137%  139% 

19        193b 

60%    61% 

7%      7% 

•63       66 

16^8    17 

•107     115 

73^8    75 

•98     100 
■6%      7 
21%    21% 
14%    14% 
57%    58 

108  108^8 
♦86       88 

75%    76% 
19       20% 

103  104% 
22%  22% 
92        92 

♦86       90 
'107     111 
•4%      6% 
11%    11% 
12%    13% 
21        23 
63%    64% 
28%    28% 

•94     100 

102%  103% 
12%    12% 

•59        60 
24       24% 
1978    20% 
4978    50 
36%    37% 

254%  255 
15%    16 

8%        878 
31%     3178 

15  15 

34%  54% 

24  25% 

68  6878 

18%  1878 

14%  15 

•79  82 

20%  21% 

15%  15% 

33%  34% 

•13  14 

•48  50 

17  17% 

70%  70% 

26%  28 

62  62% 

•96  100 

•120  127% 

10%  11 

68  70 


BalM 

of  tbe 

Week, 

Bbare*. 


88 
104 

2478 

14% 
17% 

•55 

•77% 
43 
21% 
9% 
17% 
33% 
71% 
19% 


88 
104 
25% 
15% 
19 
65 
84 
47% 
22% 
9% 
18% 
34% 
73% 
20% 


18        18% 
•37%    39% 


36%  37% 

35%  36% 

06%  98 

47%  48 

♦88  91 

16%  17% 

18%  19 

13%  16% 

19%  21 

♦34%  35 

73%  74% 

188%  189 

10479  105% 

61%  66% 

33%  35% 


72,438 

625 

800 

3,630 

0,402 

100 

4,580 

4,238 

2,080 

259 

24,433 

3,635 

1.056 

128,490 

2,203 

8,315 

700 

69,330 

820 

537 

14,456 

845 

5,010 

5,824 

117,082 

5,."i65 

12,100 

1,715 

500 

1,360 

100 

995 

907 

100 

600 

3,360 

5,903 

11,176 

660 

103,525 

3,123 

7,661 

1,923 

325 


Bulge  of  mUo*  In  18S1. 


Loweat. 


28%  Jan. 
5     Jan. 

72%  Jan. 

48%  Jan. 
106%  Jan. 

30     Jan. 

17     Jan. 

44     Jan. 

29  Jan. 
128%  Jan. 


475 

200 

710 

3,302 

5,751 

24,342 

1,971 

110 

3,578 

2,155 

503 

3.200 

13,397 

1,365 

23,031 

24 

4,270 

5,060 

4,605 

1,830 

1.060 

54,8-iO 

84,913 

600 

1,400 

136 

2,198 

760 

38,143 

366 

394 

29,815 

3,580 

3,075 

1,490 

430 

500 

800 

70 

15 

282 

890 

2.100; 

8,245 

3,930 


80%  Ja". 

41%  Jan. 

83     Jan. 

50%  Jo". 
105%  Jan. 
104%  Jan. 
135     Jun. 

67%  Jan. 

23%  Jan. 

80     Jan. 

59%  Jan. 

96  Jan. 
26     Jan. 

130%  Jan.- 
131     Jan. 

17%  Jan. 

57  Jan. 
7     Jan. 

60%  Jan. 

16  Jan. 
115     Jan. 

72     Jan. 

97%  Jar. 
7     Jan. 

20     Jan. 

14%  Jan. 

54%  Jan. 
106%  Jan. 

86     Jan. 

71%  Jan. 
19     Jan. 

97  Jan. 
19^8  Jan. 
91     Jan. 


105  Jan. 
4%  Jan. 

10     Jan. 

ll'gJan. 

20%  Jan. 

60%  Jan. 

26     Jan. 

95  Jan. 
101%  Jan. 

11%  Jao. 

37     Jan. 

23     Jan. 

19%  Jap. 

48%  Jan. 

32%  Jap. 
254%  Jan. 

15%  Jan. 
7%  Jan. 

28%  Jar. 

14%  Jan. 

53%  Jan. 

21%  Jan. 

63%  Jan. 

18  Jan. 
14  Jan. 
79     Jan. 

19  Jan. 
14%  Jan. 
32%  Jan. 
12%  Jan. 
48  Jan. 
16  J.  n. 
67%  Jan. 
23  J  n. 
55%  Jan. 

100     Jan. 

120     Jan. 

10     Jan. 


85  Jan. 
100  Jan. 
24%  Jan. 
14  Jan. 
16%  Jan. 


86,900  42%  Jan. 
3,550  21  Jan. 
9%  Jan. 
1678  Jan. 
31^9  Jan. 
67%  Jan. 
18     Jon. 


1,940, 
8.093 
8,950 
4,205 
4,620 


78       79 


3,970 

1,322 

53,000 

10.556 

5,620 

1.447 

4.270 

1,592 

765 

30.340 

127,087 

1      5,030 

9,020 

239,000 

I      1,723 

70,173 

4,390 

400 

9,601 


15'79JaTl. 

33%  Jan. 

19     Jan. 

34     Jan. 

33     Jan. 

96%  Jan. 

42%  Jan. 

88     Jan. 

15     Jan. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

33%  Jan. 

71  Jan. 
184  Jan. 
104%  Jan. 

5079  Jan. 

32%  Jan. 

80     Jan. 

76     Jan. 


Bl«be«t. 


31% 
0% 
73% 
407, 
117 
30 
19% 
40 

3178 

130 


Jan.     0 

Jao.     9 

Jan. 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan. 

Jan. 

Jan. 


91% 

46% 

89 

54% 
108 
107 
138% 

71% 

24% 

82% 

63 

98 

28% 
136% 
l.'i9% 

19% 

61% 
7% 

64 

17 
115 

75 

100 

7 

21% 

1479 

38 

10878 

86 


Jan.  5 

Jan.  9 

Jan.  0 

Jan.  9 

Jan.  9 

JbU. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.     9 

Jan.     2 

Jan.     8 

Jan.     2 

Jan.     7 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.     3 


76%  Jan.  9 

21     Jan.  5 

104%  Jan.  9 

2278  Jan.  8 

92%  Jan.  3 


107 
S% 

11% 

13% 

23 

64% 

28% 

93 
102% 

12% 

60 

25% 

20% 

50 

37% 
255 

16 
9 

32 

15 

54% 

25% 


1878 

15 

79% 

21% 

15% 

34% 

1378 

49 

17% 

70% 

28 

62% 
100 
122% 

11 


Jan. 
Jan, 
Jan, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  6 
Jun.  5 
Jan.  9 
Jan.  3 
Jan.  9 
Jan.  9 
Jan.  9 
Jan.  2 
Jan.  8 
Jan.  7 
Jan.  9 
Jan.  9 
Jan.  9 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  9 
Jan.  9 
Jan.  9 
Jan.  9 
Jan.  5 
Jan.  3 
Jan.     8 


88     Jan.  9 

104     Jan.  9 

26%  Jan.  Z 

13%  Jan.  9 

10     Jan.  9 


2  47%  Jan.  9 

2  22%  Jan.  9 

5  0%  Jan.  9 

2  18%  Jan.  9 

2  34%  Jan.  9 

2  73%  Jan.  9 

2  20%  Jan.  9 


These  are  tbe  prices  bid  and  aaked;  no  sale  made.    ^  Priees  fro.n  bitb  Exobaojas.    t  Under  tbe  role,  oasb.    xBz  dividend. 


18% 

39% 

22 

37% 

36% 

97% 

48 

00 

17% 

,   1" 

2  16% 

7    21 
6    35% 
2I  75% 
5  189 

3  105% 
2    66% 
2'  36 
e;  84 
2    79 


Jan.  8 

Jan.  8 

Jan.  3 

Jan.  0 

Jam  9 

Jan.  8 

Jan.  9 

Jan.  !V 

Jan.  9 

Jan.  9 

Jan.  9 

Jan.  9 

Jan.  T 

Jan.  3 

Jan.  » 

Jan.  S 

Jan.  9 

Jan.  8 

Jan.  8 

Jan.  9 
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WRW  TftRK  STOCK  EXCHANGE  PRICES  (Continaed)-ZJVACrf  Fg  STOCKS.         (t  Indicates  actual  sales.) 


Inactive  Stocks. 
TI  Indicates  unlisted. 


Jan.  9. 


Bid. 


RallroaH  Stockii.  ! 

Alabama  &  Vickburgf jO" 

Albany  &  Sasquehanna         ...100 
Atlanta  &  Charlotte  Air  LIT. . .  .100 

Belleville  &  South.  111.  pref........ 

Boston  &  N.  Y.  Air  IJne  pref  ■■■•100 

Brooklyn  ElcvatedT.--.  ■ l"" 

Buffalo  Kocheater  &  Pitts 100 

Preferred •■•• 100 

Burl.  Cedar  Kapids  &Nor 100 

California  PacirfcH 100 

Cedar  Falls  &  Minnesota 100 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moinc«  &  Fort  Dodge 100 

Preferred 100 

Duluth  e.  Shore  &  Atlan.lT 100 

PreferredTl 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PaclflcH 100 

Green  Bav  Win.  &  St.  Paul.... 100 

Houston  &  Texas  Central 100 

niiuois  Central  leased  lines..  -.100 

Kanawha  &  Michigan 100! 

EeokuliiSi:  Des  Moines 100, 

Prefened 100 

Kln«8t«n  &  Pembroke 50 

Lomsr.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Louisville  St.  L.  &  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Harq.  Houghton  &  Onton . .  • . .  100 

Preferred 100 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

Newport  News  &  Miss.Val.^ . .  .100 
K.  Y.  Lack.  &  Western 100 


4H! 
14 

4 
12's 
121 
82 

7 
J8 

214 
90 
11 


53 


70 


13 

88 


6 
15 

9 


4^  Jan. 


14 


60 


90 


!106 


12%  Jan. 
IS's  Jan. 
83     Jan. 

6I3  Jan. 

6I3  Jan. 

2^  Jan. 
90  Hi  Jan. 


55 
15 


Jan. 
Jan. 


5 
147 


Jan. 
Jan. 


104     Jan. 


Peoria  &  Eastei-n 100        6 

Pitts.  Ft.  Wayne  &  Chicago. . .  .100,  148 

Pittsburg  &  Western 501  

Preferred 50,   :28 

Eensselaer  &  Saratoga lOOi  170 

St.  Joseph  <fe  Grand  Island lOdi  

St.  Louis  Alton  &  T.  H lOOi   {29 

South  Carolina 100        3% 

Toledo  Peoria  <fe  WesternU 100     13Hi 

Toledo  St.  Louis  &  K.  aty  11 

Virginia  Midland 100 

miscellaneous  Stocks. 
AdarasExpress 100  J 143 


12%  Jan. 
21%  Jan. 
84     Jan. 

6%  Jan. 

8     Jan. 

213  Jan. 
90^  Jan. 


60 
15 


Jan. 
Jan. 


5 
147 


Jan. 
Jan. 


106     Jan. 


American  Bank  NoteH 50 

American  Cattle  TrustlT 

American  Cotton  Oil  trust  rec.  100 

American  Express 100: 

Am.  Telegraph  &  Cable 100| 

I  American  Tobacco  Co., pref  ..lOOj 

!  Brunswick  Company lOOj 

j  Columbus  &  Hooking  Coal 100 

Commercial  Cable 100 

I  Cousol.  Coal  of  Maryland 100 

i  Laclede  Gas  pref 100 

Lehigh  &  WUkes.  Coallf 

Maryland  Coid 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref — 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegi'aph— CahleU 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Refineries  Co 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express 100; 


41 

11 

U958 
112 
{80 

96 


Ask. 


91s 
151 


3012 
180 


4% 


145 
43 

15 


115 


17i« 
104 
26 


15 
tl6 


}39 
{10% 
41 


100 


18)4 
110 
28 


20 


260 


15% 
36 


{1654 
{69 
{137 


3913 

11 

45 


35 


38 


70 


Range  (sales\  in  1891. 


Lowest. 


28     Jan. 


26i2  Jan. 

3^2  Jan. 

14Hi  Jan. 


143     Jan. 


11  Jan. 
15%  Jan. 
113  Jan. 
80  Jau. 
99     Jan. 


1713  Jan. 

107     Jan. 

25     Jau. 


15  Jan. 
81  Jan. 
39  Jan. 
10%  Jan. 


514  Jan. 
38  Jan. 
58  Jan. 
14^2  Jan. 
65%  Jan. 


Bighest. 


31'8  Jan. 


29     Jan. 

312  Jan. 

1415  Jan. 


I4512  Jan. 


11     Jau. 

20H!  Jan. 
115     Jan. 

80  Jan. 
100     Jan. 


19     Jan. 

107     Jan. 

26     Jan. 


16  Jan. 
81  Jan. 
40^4  Jan. 
11     Jan. 


6  Jan. 

38  Jan. 

58  Jan. 

16  Jan. 

70  Jan. 


137     Jan.  !137     Jan. 


No  price  Friday 


latest  price  this  week. 
NEW    YORK    STOCK 


EXCHANGE    VRICES— STATE    BONDS    JANUARY    9. 


SECURITIES. 


Alabama— aass  A,  4  to  5 1906 

Class  B,Ss 1906 

Class  C,  48 1906 

Currency  fundinit48 1920 

Arkansas— es.fund  .Hoi .  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana— 7s,  cons 1914 

Stamped  48 

Hissonri— Fund 1894-1895 


Bid. 


102 
102 
104 
104 

712 
150 

4 
105 

91  "a 
107 


Ask. 


104 


lOS^a 


180 
10 


92>4 


SECURITIES. 


Bid.  iAsk. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J. ...  1 892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s ...1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 6s,  non-fuud.1888 


103 

30 

10 

20 

5 

5 

95 

121 


3% 


125 


4J2 


SECURITIES. 


B.C.  (cent.)- Browncon8ol.6s.l893 

Tennessee— 68,  old 1892-1898 

Coiniromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia — 68,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
6s,  deferred,  trust  receipts — 


Bid. 


99 
62 12 
70 
103 
97 
69^2 


Ask. 


102 


104 
71 


9I3 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov. 
5,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Bamkb. 
(00<  omtttti.) 


Bank  of  New  York 

Kanliattan  Co 

Merchants' 

Heohanlcs' 

America. 

FhQuix. 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 

eallatUi  National 

Butchers'  A  Drovers' 
Meebanlcs'  <&  Traders 
Greenwich. 
Lealnei  Manufact'rs. 
Seven  til  National 
State  of  New  York.... 
American  i^xchango.. 

Commerce 

Broadway 

Mercantile 

Faclflo 

Sepnbllc 

Chatham 

Peoples' 

Kortb  America. 

Hanover..... 

Irving 

Clttiess' 

Nassau 

Markets  fnltos 

StNUshoUw 

Sboe  A  Leather 

Com  Exoliaiige. 

CootlnentaL 

OrleotaL 

Importers'  A  Traflers' 

Xast  Kiver...'.".'!!!'" 

Fourth  .National 

Central  Nstlonitl.... 

Second  NMional 

Klnth  NattoSSin 

VlTst  National 

Third  National 

».  y.  Kat'l  Jtichange 

Bowery 

Hew  York  County..!! 
Germaa-Amencwi 
OtaMO  Mttlonal... 
Vlftli  Avenuo. 


Ctaraaa  Bxchaoce!!' 
Ctonnanl* 


Cnited  BtM««. 

Lincoln 

Oarfleld 

Fifth  Nailoaal  ...!! 
Bank  of  the  Metrop. 

■West  Side . 

SeatMiard 

Sixth  NattoDal..." 
Weatero  National....: 
first  NaUoual.B'klyn 


OavitaL  Survlua. 


2,000,0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

750,0 

500,0 

600,0 

1,000,0 

1,000.0 

800,0 

1,600,0 

V,000,U 

250,0 

.3,200,0 

2,000,0 

300,0 

760,0 

500,0 

1,000,0 

300,0 

250,0 

aoo.G 

760,0 
600,P 
100,0 
200,0 
200,0 
600,0 
800,0 
200,0 
160,0 
300,0 
200,0 
600.0 
200,0 
8,600,0 
300,0 


$ 

1,748,4 

1,393,3 
8P4,8 

1,899,1 

1,826,2 
556,9 

2,435.9 
99,2 

6,423,9 
141,8 

1,494,2 
301,7 
243.8 
13'A6 
695,5 
81,1 
490,4 

1,939,7 

3,423,8 

1,639,3 
926,2 
393,1 
983,1 
711,7 
301,0 
543.3 

1,657,2 
295,2 
411,9 
227,4 
723,2 
109.8 
265.8 

1,141,5 
317.4 
382.2 

4,858,6 

2,423,5 
143,9 

1,662,0 
540,2 
330,5 
309,7 

8,701,3 
244,0 
141,6 
461,8 
621,4 
256,4 
017,1 
761,4 
466,1 
443,4 
607,7 
304,3 
328,4 
319,0 
572,6 
242,1 1 
166,6 
384,0 
266,6 
761,1 


Loant. 


t 

12,020 

10.636 
6,605 
7,801 

13,357 
4.834 
9,784 
2,032 

21;981 
3,149 
5.319 
1,634 
2,687 
1,163 
3,041 
1,452 
3,468, 

15,629 

18,029. 
5.338 
7,822 
2,S31 

10,252. 
5,742. 
2,336 
4,669 

13,046 
2,797, 
2.673, 
2,877 
4,075 
1,837 
2,475 
B.4B1, 
4,256 
2,100 

20,832 

19,290 
1,217 

16,963 
6,42J, 
4,158, 
6,051, 

21,393, 
4,269, 
1,445, 
2.700, 
2,612, 
2,892, 

10,442, 
4,169, 
2,709, 
2,690, 
4,181, 
3,844. 
8,147, 
1,83b, 
3,939, 
1,9.^6, 
3,432. 
1,531, 

10,320, 
4,142 


Sptctt. 

i 

2,640 

1,961 

1,858 

1,022, 

2,196, 

986 

2,017 

213 

6,940 

519 

776 

400 

102 

177 

382 

363 

603 

3,001, 

1.827, 

1,244 

1,318 

447 

1,832 

678 

272 

320 

3,353, 

368, 

642 

433 

605 

173, 

417 

1,016 

828 

A        151. 

•0    4,532, 

•2    4,188, 

243, 

4,285, 

835, 

1,280, 

.3        957 

■*    2,961, 

"        307, 

172, 

65fi, 

730, 

460, 

„    2,874, 

»    1,17 

!i 
,4 
.0 
.4 
,9 

,8 
,0 
.0 
,0 

,4 


191 
192 
771: 
770 
485, 
336 
789, 
274, 
530. 
184, 
2,086, 
719, 


'^«*»'"".~.  .■      160.572,7  62.213.l!898.277. 

•  No  statement  has  been  issued  since  Not.  6, 1890." 


Legalt. 


DepoiitM. 

,    *~ 

11,400,0 

10,442,0 

6,694,2 

5,991,0 

12,645,0 

4.435,0 

8,440,7 

„1378,0 

22,466,7 

3,486,7 

4,288,3 

1.747,3 

3,008,u 

1,165,2 

2,377,0 

1,585,2 

2,842,1 

12,.'!88,0 

11,782,0 

4.679,3 

7,964,3 

3,125,2 

10,163,9 

5,567,1 

2,906,7 

4,363,7 

13,814,9 

2,563,0 

3,019,8 

3,678!8 

3,991.4 

1,717,8 

2,888,0 

6,880,4) 

4,541,4 

2.040,0 

SI,  164,0 

22,33i.o 

1,1376 

17,476,0 

8,448,0 

6,088,0 

6,162,1 

18,664,9 

3,618,2 

i'i83,4 

2,822,0 

3,079,4 

2,667.3 

12,405,6 

4,593,0 

3,329.1 

3,060,5 

4,568,2 

4,188,4 

3,795,8 

2,023,9 

4,716,9 

2,039,0 

3,915,0 

1,280,0 

9,140,4 

4,030,0 

l»8,277.0  78.998,4  21.816,0  386!674l 


t 

250,0 
410.0 
163,0 
488,0 
668,7 

75,0 
652,0 
146,4 
1,001,6 
287,2 
347,6 

70,1 
372,0 
137,7 
148,6 

29,0 
208,0 
239,0 
1,393,4 
133,9 
787,6 
261,7 
319,3 
359,0 
141,4 
884,1 
837,2 
144,6 
120,7 
342,8 
239,9 
130,6 
286,U 
227,0 
137,7 
341,0 
1,013,0 
638,0 

82,1 
881,6 
576,0 
101,0 
322,7 
784,5 
481,0 

89,0 
156.0 
110,0 

61,8 
707,6 
140,3 
688,0 
281,7 

46,7 
200,4 
438,4 
268,8 
394,1 
284,0 
337,0 
122,0 
471,4 
174,3 


Capital  d; 
BAIfKB.       Survliu.     Loam.      Svtcie.     Le^ali.    DevoHtt.i  CinVn  Otearitw. 


N.  York.' 

Dec.     6... 

"      13... 

"      20... 

"  27... 
Jan.    3 

Uoflton.* 
Dee.  20... 

"  !J7... 
Jan.    3.... 

Pbtla.' 
Deo.  20... 

"  27.... 
Jan.    3.... 


122,785,8 
122,785,8 
122,785,8 
122,785,8 
132,493,5 

65,842,9 
65,842,9 
65,842,9 

35,793,7 
35,793,7 
35,793,7 


386,469,5 
335,967,9 
336,378,0 
386,321,8 
385,678,6 

150,863,1 
131,874,1 
153,716,7 

97.121.0 
96,582,0 
96,815,0 


$ 
67,838,2 
70,340,0 
74,476,7 
77,812,3 
78,683,2 

10,781,2 
10,833,0 
10,213,7 


23,963,2 
24,453,7 
25,102,2 
25,426,2 


376,924,2  3,538,4 
370,74  6,5  3,557,6 
389,320,0  3,580.1 
33i,ri49,3  3,590,0 


26,571,7,386,63^1  3,599,9 


6,253,11127,349,8 
5,363.3  128,667,6 
6,478,1  131,443,4 


24,294,0 
23,828,0 
25,686,0 


3,250  0 
3,248,2 
3,243,8 


92,533,0  2,183,0  66,370,1 
91,634,0  2,134,0  55,120,8 
9t,fl56,0|2,185,0     62,469,  V 


9 
745.276,0 
718.703,9 
640.771,3 
433,524,3 
574,789,7 

91,936,4 
68,393,2 
94,017,3 


t  Including,  for  Boston  and  PhlJa 

City  Railroad  Secarities — Brokers'  Quotations. 


*  Wt  omit  two  ciphers  in  all  these  figures. 
delphia,  the  item  "  due  to  other  banKs." 


Atlantic  At.,  B'klyn.St'k. 
Gen.  1«.,53, 1900...A&O 

Bl'okerSt.  &  Ful.  K -Stk. 
Istmort.,  78.,  1900-.J&J 

Br'dway  *  7thAv,— St'k.. 
Ist  mort,,  58, 1904  .J&D 
2dmort.,58, 1914...J&J 

B'way  Ist,  6s,  gu '2i 

2nrt  6s,  int.  as  rent,,  '05. 

Brooklyn  City— Stock 

lat  mort.,  58,  1902. .J&J 
B'klyncro38t'n  68.,  1908 

Bkn.C'y&N'n58,1938  J&J 

Central  Oroastown- St'lc.. 
1st  mort.,  6s,1922.M&N 

Cent.  Pk.  N.&  E.  Riv.— Stlt. 
Consols. 78, 1902  ...J&D 

OrrDk.E.B.&  Bafy— Stk. 
Istmort.,  78, 1893.. J&B 


120 
105 

24 
112 
198 
105 
104 
102 

93 
159 
100 
108 
100 
155 
117 
112 
117 
135 
102 


126 
107 

27 
113 
205 
107 
106 
104 

97 
161 
105 
110 
102 

iifo' 

117 
12c 
140 
107 


Dry  Dock  B.  B'y  &  B.— 

Scrip  6» F&A 

Eighth  Av Stock. 

Eighth  Av.— Scrip,  6s,  1914 
42d  &  Gr'nd  St.  F'ry-Stk. 

1st  mort.,  78,  1893.A&0 
42d  St.  M;auh.&  St.N.Ave. 

Ist  mort.,  6s,  1910.,  M&S 

2d  M,,  income,6s J&J 

Houst.  W.8t.&  P.F'y— Stk. 

Ist  mort,  7s,  1894.. J&J 

Ninth  Ave 

Second  Ave. — Stock 

1st  mort,  58, 1910.  MAN 

Sixth  Ave.— Stock 

Third  Ave,— Stock 

1st  M.,  53,  1937 J&J 

Twenty-third  St.- Stock 

let  mort,,  78, 1893 


100 
200 
104 
235 
105 

40 
112 

60 
200 
100 
100 
110 
100 
2i)0 
230 
109 


106 


42 

114 

67 

107"' 

107 

115 

104 

210 

295 

110 

240 

107 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week, 

BANES.   Bid.  Ask.   BANKS.   Bid.  Ask.   BANKS.   Bid.  Ask 


America 

212 

217 

Am.  Sxoh... 

160 

165 

Asbory  Park 

70 

Bowery 

295 

312 

Broadway... 

280 

'^90 

Bntchs'&Dr. 

170 

Central 

1.10 

142 

Chase 

300 

Chatham 

3i0 

Chemical 

4600 

500(1 

City 

Cltlaens' 

470 

103 

180 

Columbia 

235 

Commerce... 

190 

206 

Continental  . 

135 

146 

Com  Bich... 

235 

Deposit 

110 

Bast  Kiver.. 

155 

nth  Ward... 

160 

BWliAve.... 

1700 

Fifth..... 

300 
2000 

First 

First  N.,  S.  I. 

100 

110 

14th  Street.. 

170 

Fourth 

172 

174 

Gallatin 

QarUold 

German  Am. 
German  Ex. 

Germauia 

Greenwich... 

Hanover 

Hud.  Blver.. 
Im.  &  Trad's' 

Irving. 

Leather  Mfs' 

Lincoln 

Madison  Sq.. 
Manhattan... 
Market&  Fol 
Mechanica'.. 
M'chs'&Trs'. 
Mercantile... 
Merciianta'.. 
Meroh'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  . . 
Murray  Hill. 
Nassau 


303 
350 
122 
293 
300 
145 
350 
148 
540 
180 
240 
260 
100 
180 
220 
207 
215 
220 


320 
126' 


122 
6 
350 
450 
300 
160 


260 


110 
190 


160     , 
128 


New  York... 
N.y.  County. 
N.Y.Nat.Bx. 

Ninth 

Idth  Ward.. 
N.  America.. 
North  River. 

Oriental 

Paciflo 

Park 

People's 

Pheuix 

Pioduce  Ex. 

Bepubllo 

Seaboard 

Second . 

Seventh 

Shoe&Leath. 
St.  Nicholas. 
State  of  N.Y. 

Thlid 

Tradesmen's. 
Unlfd  States 

Western 

West  Side.. 


340 
600 
135 
156 
130 
150 

206" 
150 
315 
270 
135 
112 
185 
160 
300 
100 
150 
UO 

i'oo' 

100 

200 

99 

200 


260 


142 
160 


335 


116 
182 


165 
130 
115 
110 


99 's 
21s 
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BOSTON,  PHILADELPHIA  AND  KALTIMORE  STOCK  EXCHANGES. 


E^  Share  Prices  —  not  Per  Centam  Price*. 

aalM 

Active  Stocks. 

U  ludicaU'H  iiullHtwl. 

oftbe 
Week, 
Bbarea 

YaT"/.' 

WednciuUy 
Jau.  7. 

Tbiiradajr, 
Juii.  8. 

Friday, 
Jan.  9. 

. 

Jan.  3. 

Jau.  5. 

Lowest. 

Highest 

At«li.  T.  &  8.  K«  (ItOKlonJ. -[00 

29>4    29»8 

20a9    sole 

28T8    29% 

2878    a9>t 

20%    29% 

29%    31% 

29,121) 

28%  Jan. 

2 

31%  Jan.    » 

Atlantic^  &  Par.         "        100 

5        SSig 
■'92's    93*8 

Sl|<i      6^ 

.JI*      ^"4 

•3 '4      ih 

514      514 

5%      5% 

1,80: 

1     5     Jan. 

!i 

5%Jaat    7; 

Bultlmoro  A  Ohio  C^o^.J.lOO 

•93%    931s 

*92i« 

921s 

*93      100 

•92%    95 

1         

l«t  preforrod           "         100 
2(1  l>rofori-oil           "         100 

1127     Jau. 
18  113     Jan. 

•J 

127    Jau.    r 
113     Jan.     6 

* 115 

•1121a  115 

113     113 

•U3      114 

•113     114 

•113     114 

0 

Boatoiut  Albany  fBostoii;. 100 

192     191 

192     193 

■193      

'193      

195     195 

190     196 

88 192     Jan. 

i 

196     Jan.     Of 

Boston  &  Lowi'll       "         100 

♦170     177 

170      17« 

176     176 

17(1      176 

176      1761a 

176     176 

104  176     Jnn. 

61177    Jw.    a 

Hodton  A  Maino         "         100 

20O     203 

203     204 

203     !2U3 

204     204 

203     203 

203     204 

309  198     Jan. 

2I204     Jnil.      IV 

CVntiiilof  Mass.       "         JOO 

18        18 

18        I8I4 

I8ia    18% 

•18        10 

•18       19 

18%    18% 

239    10%  Jan. 

2 

1 8  %  Jan.     6 

rrffi'no<l                 "         100 

•SS^i 

*35       36 

*3«       37 

•3(i       98 

•30       38 

34%  Jan. 

2 

3514  Jan.    2 

Clilc.«ur.>«tQnln.        "         100 

OOH    90>« 

90^8    91 

90>8    90% 

91        91 

90i«    OOK) 

90%    01 

958    89>4Jan. 

2 

9314  Jan.     2 

Chio.  Mil.  &Bt.  P.  (PhU.).lOO 

51B8    5214 

52        33 

?i?   S2'' 

52%    53i« 

52»8    53 14 

53%    54% 

0,1500!  51     Jan. 

2 

54%  Jan.     9 

Chic.  &  W.  Mk-h.  (BosloH). 100 

• 43 

43       431s 

47%    60 

50       50 

50       31 

50       30 

927    43     Jnn. 

5 

51     Jan.     0 

CMn  San  iSiOleve         "           .50 

24       24 
•5          6 

lOi   24     Jan. 
130!     6     Jan. 
627    18i4Jan. 

5 
2 
2 

24     Jan.     9 

7     Jau.     6 

19     Jan.     2 

Clcvp.  &  Ciuiton       '•        100 
Prcferrwl....          "        100 

6          7 

6          6 

*6         7 

18>a    IS's 

IS^g    1878 

la's    19 

19        10 

19       10 

•18%    20 

KaMtt^rn                  f Boston  i  lOO 

165     16S 
85       85«» 

1165     Jan. 
246    84     Jan. 

7 
3 

165    Jan.    7 
85%  Jau.     6 

Fltehhurj;  nref.          "         100 
Kl.  A  Port'  Mnrq.       "         100 

84       85 

84iii    85% 

85       SSHi 

• 8514 

85       85 

*17      

20       2OI3 

•201a 

2II4    21 14 

2178    22 

610    20     Jan. 

5 

22     Jan.     9 

Picfcrrpd                "        100 

82H)    82-* 

•82ifl    86 

•8314    84 14 

-83I4    8414 

83 14    84 

8378    8378 

225    82%  Jau. 

3 

84     Jan.     8 

Huut&Br.Top.rPAUa;.  50 

18       18'4 

*171l2 

181a    18% 

lit        10 

19       20 

20       20 

1,035    17%  Jan. 

2 

20     Jan.     8 

Preferred                "          50 

4419    441S 

45       45% 

45       4514 

43  <a    46 

46       4614 

46%    46% 

7.32    44%  Jau. 

3i  46%  .ran.     9 

LchlKh  Valloy           "          50 

49>4    49I4 

49       49 14 

4914    49% 

49%    50 

4978    50 

50       50 

1,404    49     Jan. 

3    30     Jan.     7 

Maino  Central   (Boston). 100 



Mexican  Central       "         100 

21>9    21% 

2158    22% 

2178    22% 

22 '4    22i« 

22%    22% 

22%    23 

15,070    20i4Jan. 

2    23     Jan.     9 

N.  Y.  &  N.  ling.          "         lOO 

33  7g    34 

34       34% 

34%    3618 

33%    365f 

30       3658 

37%    38% 

10,632!  33     Jan. 

Z  38%  Jan.     0 

Preferred....          "        100 

109      110 

10914  :09is 

110     110 

110     110 

110     112i« 

112     113% 

497  109     Jan. 

2  113%  Jan.     9 

Northern  Central  (■»«/<.>.  50 

• 00% 

631s    0518 

651a    651* 

•6514    05% 

63%    65% 

•63%    66 

181:   65%  Jan. 

5    65%  Jan.     8 

Northern  Paelflc  fl'hita.J. 100 

2218    223(. 

22 12    23 

221a    23 

227a    23I4 

23%    24 

24       25% 

15,730    21%  Jan. 

2    23%  Jan.     9 

Preferred                "        100 

05%    66 

66I4    67i« 

66 14    67% 

66  7y    e75f 

6714    68 

68       69 

21,399    035a  Jau. 

2    69     Jau.     9 

Old  Colony....    ^Boston;. 100 

166     I66I2 

167     168 

168      168 

168     168 

167%  168 

43 166     Jan. 

2 168     Jan.     6 

Pennsylvania..    (Phila.).  50 

50%    5058 

5OI2    51 

50%    50 12 

50%    50=8 

50%    50% 

50%    50% 

3,485l   50%  Jan. 

2j   51     Jan.     » 

Phlladel.  A  Erie.       "           50 

* 30 

* 29I2 

' 30 

30       30 

•30       31 

• 30% 

100    30     Jan. 

7i  30     Jan.     7 

Phila.  A  Keiuling       "          50 

16>4    161a 

16isl6l»i 

16ial6i3,, 

1058  17  1, 

181518  173,6 

16%    I714 

49,001'   16     Jan. 

2  1731  e  Jan.    7 

Suutmit  Branch  (Boston)    50 

4,175    43    "Jan. 

1         ....  . 

Union  Paclflo            "        100 

43  Os    43»e 

4414    445t 

4413    44% 

44%    45 14 

45       46 

4314    47 

2I  47     Jan.     9 

United  Co,i.of  N.J.rPAiVa.;l0O 

•225      

225     223 14 

22514  22514 

* 22314 

223     22514 

225 14  22514 

182  225     Jan. 

5  225 14  Jan.     2 

WeaternN.Y.&ParPAi/rt.>.  100 

7%      7% 

7%      779 

•-78        8I4 

8          8i8 

8%       8% 

8>4      8% 

1,433;     7%  Jan. 

2;     8%  Jan.     7 

initicellaneons  $itocks. 

1 

1 

Bell  Telephone  ( Boston). \00 
Bost.  &  .>rontaua       "          25 

209     209 

210     211 

210     211 

211     211 

211     214 

213     214 

943  208     Jan. 

2214     Jan.     8 

42       43>4 

42%    43I4 

42       421a 

41%    41% 

41%    41% 

41%    41% 

1,318 

41%  Jan. 

2 

43i4Jan.     5 

Butte  A  Boston..       "          25 

14        14 

14%    14% 

14%     1478 

14%    151a 

14%    13 

1478    1473 

1,280 

13i4Jan. 

2 

15%  Jan.     7 

Calumet  A  Hecla       "          25 

246     253 

255     253 

260     260 

258     260 

•258     260 

238     258 

245 

246     Jau. 

3 

260     Jan.     « 

Canton  Co (Ball.). 100 

•4712    5OI2 

'481a    5OI3 

•47       5OI2 

'48       501a 

•48       50% 

•48       33 

Consolidated  Oas       "        100 

•4514    45% 

* 46 

'45      

45%    4618 

46       46 14 

•46       46 14 

131 

45%  Jau. 

7 

4614  Jan.     » 

Erie  Xolephoue    rBos<on;.100 

46  »8    47 

*47      

48       48 

48I4    50 

49%    497s 

4978    30    1         327 

48%  Jan. 

3 

50     Jan.     7 

Lamsou  Store  8cr.     "          .50 

•2014    21is 

* 2112 

20       20 

•20       211a 

20       21% 

21I4    24             737 

20     Jan. 

6 

24     Jau.     9 

Lehl'h  CoalANav     ThUj     50 

4838    4812 

48       4812 

48       48I4 

48       48I4 

47  7e    48% 

48       48%!      2,764 

4778  Jau. 

8 

48%  Jan.     2 

N.EnR.  Telephone  fW'tsCiiJlOO 

50       51 

•50       51 

"50     

.50       50 

31        51 

51        52    1         161 

.50     Jan. 

3 

52     Jan.     9 

North  American.  (Phil.).lOO 

13        13 

13%    I4I2 

1414    I514 

1.0%     1578 

1578    16% 

15 7e    16%'  H,.5S0 

12%  Jan. 

2 

16%  Jan.     9 

Sugar  Rellnerieall  rJJo«('n;100 

08       0814 

5858    5912 

571a    58 

58%    601a 

6OI4    61% 

61%    66    ]    13,548 

57     Jan. 

2 

66     Jan.     9 

Thomson-U'uEl.TI     "           25 

43I3    44 

43^8    41I2 

4314    4378 

43%    4378 

44       44 

44%    44%l     4,864 

42     Jan. 

2 

44%  Jan.     9 

Preferred. if     "          25 

25%    25% 

2578    26 

26       26 

26       26 

2378    26 

2578    2378'      1,210 

25%  .Tan. 

2 

26     Jan.     5 

West  End  Land...     " 

22       2314 

21%    2214 

2178    22 

22       22% 

22       2214 

22       23% 

7,235 1 

21%  Jan. 

2 

22%  Jan.     9 

Inactive  Stocks. 


Bid.     Ask. 


Inactive  stocks. 


Prices  of  January  9. 

Atlanta  A  Charlotte  (Bolt.) 
Boston  &  Providence  (Boston) 
Camden  A  Atantlc  pf.  {Phila.} 
Catawlssa " 

Ist  preferred " 

2d  preferred " 

Ceutral  Ohio (Bait.) 

Charl.  Col.  A  Augusta       " 
Cheshire   preferred . .  {Boston) 
Connectieut  A  Pass.       " 
Connecticut  River...        " 
Delaware  &  Bound  "Bt.  (Pliila.) 
Har.Ports.Mt.JoyAL. 
Kan.  Cy  Ft.  8.  A  Meuj.  (Boston) 
K.C'yFt  8.  AGuIfpf. 
K.  City  Mem.  A  Birm . 

Little  Sehuylklll {Phila.) 

Manchesterr  &  Law..  (Boston) 

Maryland  Central {Bait. 

Mine  Hill  A  8.  Haven  (Phila.) 

NesquchouingVal " 

Northern  N.  H (Boston) 

North  Peunaylvania.  (Phila.) 

Parkcrslmrg (Ball. 

Pennsylvania  A  N.  W.    (Phila. 

Raleigh  A  Gaston (Bait. 

Rutland (Boston) 

Preferred " 

Seaboard  A  Koauoke.     (Bait.) 

Ist  preferred " 

West  End (Boston) 

Preferred ** 

West  Jersey (Ph  ila.) 

W«it  Jersey  A  Atlan.        " 
Western  Maryland..      (Ball.) 
Wilm.  Col.  A  Augusta 
Wilmlngt'n  A  Weldon        " 
Wisconsin  Central.  .  (Boston) 

Preferred ** 

Worc'st.Nash.ARooh.        " 
MI8CELI.ANEOCS. 

Allouez  Mining (Boston) 

Atlantic  Mining 

crER. 


100'   

100   248 


06 


31% 

714' 

56%    57% 

55 

50%I  "51% 


30 
30 
50 
50 
50 
100 

-100! ;.... 

100!  116%  .... 

100;  215      

.100    170 

30t .... 

.100    1  45 

100    ' 

loot 45 

.  50t  65 
.100 
)  50 
.  50 
50 
.100 
50 
)  50 
)  50 
1100 
.100 

100 

100 

100 

.  30 

50 

.   50 

50 

.   50 

100 

100 
.100 


Bid.      Ask. 


Bonds. 


Bid. 


100 
100 


85    1   85% 

83%i   84 

f  58      

\   40 

10  (  12 
105  110 
i 

20%    20% 


City  Passenger  ItR. . .     (Ball.) 

Bay  State  Gas (Boston) 

Boston   Land *' 

Centeunial  Mining...       " 
Fort  Wayne  El.'ctricif       " 

Franklin  Mining " 

Frenchm'n'sBayL'nd       " 

Huron  .Mining *' 

Illinois  f^teelll •• 

Kearsarge  Miuiug....       " 
Morris  Canal  guar.  4.  {Phila.) 
Preferred  ginir.  10        '• 

Osceola  Mining (Boston) 

Pewalilc  Mining " 

Pullman  Palace  Car..        ■' 

Quincy  Mining 

Tamarack  Mining 

Thon>»'ni:iee,W'  ■•■•'  'i 


50 
124    : 

2  2% 

15%!   16 


i   32 

9\, 

15       15% 
10%    11 
17    '   17% 
6%i      658 
3  4 

100      78        80 
25      11        11% 

100  f 80 

100    190      

25      3414    ^4% 

251  !    15 

100    1S8      189 

25  90        95 

26  148    ' 

100    200 


Tliom.Europ.E.Weld1[  (Boston)  100 

Water  Power "        100 

iWestinghouse  Elec.H       "  50 

BondSi— Boston. 
At.Top.Ae.F.lOO-yr.4  g.,1989.  J&J 
!    100-year  Income  5  g.,  li)89.Sept. 
Burl.  A  Mo.  River  Exempt  Gs,  JAJ 

Non-e.xempt  6a 1918,J&Jf 

Plain  4s IIIIO.JAJ: 

Chic.  Burl.  &  Nor.  Istn.lllLIG,  AAO 

2d  mort.  6s 1918,  JADi 

1    Debenture  Os 1S!)6,JAD' 

Chic.  Burl.A  Quincy  4s.. 1922,F&A 

I    Iowa  Division  4s 191St,A&0 

Chic.AW.Micli.  geu.  5s,  19i.'l,  JAD 
Consol.  of  Vermont,  us.  1913,  JAJ 
Current  River,  1st,  5s..I9-'7,  A&Oi 
Det.  Lan3.ANor'nM.7s.l907,JAJ 
"E  jstem  Ist  mort.  6  g.,  1 906,  MAS 
Iree.Elk.&M.V.,l8t.6s.l933,AAO 
'  Unstamped  1st,  68....1933,AA0 
K.C.  C. A  Spring.,  1  st,5g. ,  1 923, AAO 
|K.  C.  F.  8.  A  M.  ecu.  6s,  19-.;8,  MAN 
iK.C.  Mem.  &  Bir.,l8t,3s,1927,MA8 
K.C.  St.  Jo.  AC.  B.,  7s..  1907,  JAJ 
;L.  Rock&Ft.  8.,  Ist, 78..  1903,  JAJ 
'Loui8.,Ev.ASt.L.,l8t,6g.l926,AAO 

2m.,  2—6  g 1936,  AAO 

iMar.  H.  A  Out.,  68 102.3,  AAO 

I    Exten.  68 1923,  JAD 

Mexican  Central,  4g... 1911,  JAJ 
'  1st  consol. incomes,  3  g,uon-cum. 
I  2d  consol.  incomes,  38,  non-eum. 
N.  Y.  &  N.Ent'.,  Ist,  78,  1905,  JAJ 

Ist  mort.  68 1903,  JAJ 

2d  mort.  6a 1902,  PA  A 

'  2d  mort.,  scaled,  58. . .  1902,  FAA 
Ogden.  &  L.  C,  Con.  6s.l920.AAO 

Inc.  68 1920 

Rutland,  1st,  6e 1902,  MAN 

2d,  58 1898,  F&A 

Bonds.— Philadel  thia. 
Allegheny  Val.,7  3  10s,  1896,  JAJ 
Atlantic  City  Ist  5s,  g.,  1919,M&N  t 
Belvidere  Del.,  Ist,  6s..  1902,  JAD 

Cata*issa,  M.,  7s 1900,  FAA  t 

Char.  Cin.A  Chic.lst  5g,  1947,  Q— J, 
Clearfield  A  Jeff.,  1st,  68.1927,  JAJ, 

Connecting.  6a 1900-04,  MAS' 

Del.  A  B'd  Br'k,  Ist,  78.1903,  FAA  t 
Easton  A  Am.  ]8tM.,.'")S.1920,MAN 
Elmir.  AWilm.,l8t.0s.l!>10,  JAJ. 
Hunt.  A  BrMTop,Con.58-'93,AAO 
Lehigh  Nav.  4%8.  1914,  6— J 

" :S97,J,I 


60  ' Penna.  Consol.  3s,  r 1919,  Var. 

278       -  -  -        -        - 


3141    CoUat.Tr.  4%  g 1913,  J&D| 

25    i  Pa.  A  N.  Y.  Canal,  78. . .1906,  JADi 

>     Consol.  58 1939,  AAO 

79      Perklomen,  Ist  8er.,5s.l918,  Q-J 
4978  PuUa. AErie gen.  M.  5g.,1920, AAO) 

'      Geu.  mort.,  4  g 1920,  AAO 

Pliila  A  Read,  new  4  g..  1938,  JAJ 
1st  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  3  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 :.1893,  AAOi 

Consol.  mort.  7s 1911,  JAD! 

90    : I    Consol.  mort.  6  g 1911,  JADi 

94    |i    ImprovemcntM.6g.,  1897,A&0 


78% 

49% 
113 
105     106 

I   89% 

100%  101 
99%    99% 

I   99% 

87% 


110 
95 

108% 

112 

100 

112 
97% 
80 -a 
54% 
36% 

ibe' 


Ask. 


96 


81 
551a 
365» 
29 


185 


112%  , 
104 


127 


Con.M.,5  g..8tamped,1922,MAN| 

100%  Phil.  Wllm.  A  Bait.,  48.1917,  AAO! 

106      Pitts.  C.  &  St.  L.,  7a.  ...1900,  F&A 

1,23     Po'keepsie  Bridge,  6  g.  1936,  FAA 

Sehuyl.R.E.8ide,]8t5g.  1933,  JADi 

116    : 'Steubeu.AIud.,lstm.,5s.l914,J&j; 

;UultedN.  J.,6g 1894,  AAO 

111    I jWarreu  AFrank.,lat,7s,1896,FAA! 

!  97     1         Bonds.— Baltimore.—         I 

' Atlanta ACharl.,  Ist7s,  1907,  JAJ, 

97% !i    Income  68 1900,  AAO  I 

Baltimore  A  Ohio  4g.,  1035,  AAOl 
Pitta.  A  Conn.,  3  g...l923,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJI 

100    ! BnLAOhioS.W.,l8t,4%g.  1990,  JAJ 

72       7214  CapeF.AYad.,8er.A.,6g.l9t6,  JAD 

.37%    37%      8erlesB.,6g 1916,  JAD 

Serie8C.,6g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MAS? 

Charl.  Col.AAug.  1st  "8.1895,  JAJ, 
Ga.  Car.  A  Nor.  1  st  5  g. .  1929,  JAJ  1 
North.  Central,  gold  68,  1900,  JAJ] 

Gold  68  of  1904 J&J| 

Series  A,  5s 1926,  JAJ; 

4%8 1925,  AAO 

Oxf.AClark.,lut.gu.,6g.l937,MAN 
Piedm.ACum.,lst,  5g.l911,  B'AA 

106%! Pitts.ACounell8.l8t 7s.  1898,  JAJ 

100    I I  Virginia  Mid.,  1st  Cs... 1900,  MAS 

! i    2dSeriea,6s 1911  MAS 

114%  116%      3dSerie8,  6s 1916,  MAS 

4th8erie8,  3-4-58 1921.  MAS 

116         SthScries,  5s 1926,MA8 

WestVa.  CAP.  l8t,6g.l911.JAJ 

I iWest'n  N.C.  Cousol.  6  g.l914,  JAJ' 

112      'Wilm.  Col.  A  Aug.,  68. .1910,  JAD 

MISCELI..VNEOUS.  [ 

Baltimore— City  Hall 68. 1900, Q^I 


991a 


117      , 

57% , 

104%  105 


103 


108i» 


116%  118 
100  104 
100     100% 


23 

124 

(115%  116 

107 

)102     103 

(102%; 

(iio'i!!!;; 

,100 


131 

no 


2d  6s,  gold. 


JAD 


102% 
110 


General  mort.  4ias,  g.l924,Q— F 
Lehigh  Valley,  Ist  68. . .  1898,  JAD 

2d  7s 1910,  MAS 

Consol.  6 1023,  JAD 

North  Penn.  Ist,  78....1S96,  .MAN 

Gen.  M.  7a 1903,  JAJj 

Pennsylvania  gen.  6»,  r..l910,  Var 

Cousol.  68,  c 1903.  Var 


100 
108 
109 
100 
111 
135     136 


FuudingOs 1900,  (J— J 

West  .Maryl'd  RR.  6s. .1902,  JAJ 


Water  5s 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%8 1930.  JAJ 

127% Cheaaiieake  Gas.  68 1900,  J&D 

111% Consol.  Oas,  6a 1910,  JAD 

123% .5s 1939,  JAJ 

123     Equitable  Gas,  Gs 1913.  AAO 

113      Virginia  (8t(ite>  38.  new  1932.  J.tJ 


103% 

95       95% 

101%  102 

100     100% 

100     101 

106     107 

101%  101% 

113%  114 

114     116 

107%10a 

100      

98     100 

100     102 

113     114 

116    !ll8 

115 

11« 

107 

109 

99 

"99-i 

108%  109 

113      114 

119%  120% 

119%  120%. 

101    ;i02 

124      125 

124      125 

102%  103 

105%  106 

111%112 

90%  100 

107     108 

64%!  63 

•  Bid  and  asked  prices ;  no  gale  was  made.    1  Unlisted,    i  And  accrued  Interest.    )  Lost  price  this  week. 
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'  KW  T»««    STOCK  EXCHANttE  paiCESJContliin^).  -  ACTIVE  BONDS   JAN.    9,  AND   SINCE  JA.Y.   1,  1§9I. 

lUlUtOAU  AND  MISCEL.  BONUS. 


I  ^Cloifng  Range  (sales)  m  1891. 

s.'/ntWsfi   Price    :■■    „.  ^    , 

\Penod.  Jan.    9      Lowest.    \    Highest 


At.Top.A8..F.-100-yr.  4  Bl989jJ  &  J 
100-year  income  5  g.....l»8»    tepi. 

AU.  4  ra<.-W.  D.  inc.,  bs.lplO  .  ... 
Gaarantccd,  4  k..-..-- --19^]  J   *  j. 

BrookIynElcvatedl8t6,g.l924  A  &  O 

Om.  Boutb.-lst  guar.,  a».lU08  J  &  J 
2a  6g  1913  M  &  8 

General  mortgage,  ft  g--.}98' 
Leh.&W.B..con.78.,a8'»d.l900 

do    mortgage,  .is 1912 

Am.  Dock  &  Imp.,  59....  1921 
Central  Paclflc-Gold  6,. 


M'&  N 

J    <Sc   J 

Q-M 

M  &  M 

J   &   J 

18981J   &   J 


791s 

49% 

13 

74 
111    b. 
105% 

9713 
115 
121 
109 
113 

95  b. 
106  b. 
limb. 


78     Jan. 

47>i  Jan. 

12     Jan. 

72  Jan. 
loass  Jan. 
1C5     .Tan. 

9513  Jan. 
115  Jan. 
121  Jan. 
107  Jan. 
113     Jan. 


100     Jan. 


Ciheg.  &  Ohlo.-Mort.  6  g..l9n|A  &  O  116 


iBtconsol.  5g P?Ri^  *  'J 

B.4A.Uiv.,l«'tcon.,2-4g.l989  J   &   J 


do       istcon.  g.,4..1989 

2dcon..3-4g 1989 

Chee.  O.  &  go.  W7-8  g 1911 

Chic.  Burl.  &  Q.-Con.  7. ..1903 

Debenture  59 1913 

Denver  Division,  is 1922 

Nebraska  Extension  49..  1927 
aiic.&E.  lit. -1st,  8.  f.,  68. 1907 

ConsoI.6« 1934 

General  ronsol.  Ist,  58...1937 
Chlo.  Gas.  L. &  C— ist,  5  g.l937 
OJUc.  .Mil.  at  St.  P.— Con.  78. 1905 
l«t.  Southwest  Div.— 68. .  1909 
let,  80.  Min.  Div.— 68  ....1910 
Ist,  t'h.&  Pac.W.Dlv.— 58.1921 
Chlc.&Mo.  Kiv.  Div.— 58  1926 
Wis.  &  Miun.  DIv.-S  g..  .1921 

Terminal,  5  g 1914 

Gen.  M..  4  g..  series  A. . .  .1989 
HUW.&  Xortb.— M.  L.,  69.1910 

l8t,  ion.,  68 1913 

Chic.  *>".  W.— Consol.  "8..  191 5 

Coupon,  gold, 78 1902 

Sinking  tundfis 1929 

Binking  fund  09 1929 

Smktnglund  deben.5s...l933 

26-year  debenture  58 1909 

Extenelonli 1926 

Chic.  Peo.  &  8t.  L0UI9-5  g.l928 
Chic.  R.  I.  .t  Pac— 6s,  coup.  1917 

Extension  &  col.  59 1 934 

Chic.St.  I,.i- Pitt.— Con.,  5  g.l  932 
Chic.  St.  P.  M.  Js  O.  -Us. ...  1 930 
Cleveland  i  Cauton— 5  g..l917 
C.  C.  C.  i-  I.-Consol.  7  g...l914 

General  consol.  6  g 1934 

Col.  Coal  &  Iron— 6  g 1 900 

Colorado  Midl'd— Con. 4g.. 1910 
COi.H.Val.  &Tol.-Con.5g.l931 

General,  6g 1904 

Denver  &  Rio  Gr.-lst,  7  g.l900 

1st  consol.,  4  g 1936 

D6t,B.City&  Alpena— 6  B.1U13 
DebMac.  Jc  M.-L'd  grftnt».19]  1 
Dal.  &  Iron  i:ange— 59....1937 
Dill.  Bo.  8h.  &  Atl.— 5g....l937 
E.  Tenn.  V.  &  U.— Con.,  5g.iU5b 
Knoxville  &  Ohio-6  g...l92.''. 
Ella.  Lex.  &  Big  San.- 6  g. .  1 902 
Ft  W.  A  Denv.  City — 6  g. . .  1 921 
Gal.H.iSanAn.- W.DIv.l8t,5g. 
Han.  i  St.  Jos. —Cons.  68  ..1911 

mtnuis  Central- 4  g 1952 

Int.  &  Gt.  No.— 1st.  6  g  ....1919 
Coupon,  6  g..  trust  rec...l909 

Iowa  Centnii— 1st,  5  g 1938 

Kentucky  Central- 4  g 198' 

Kings  Co.  El.— 1  St,  5  g 1925 

Ijaclede  Gas— 1 8t,  5g 1919 

Lake  Erie  it  West.— S  g 1 937 


L*ke  8hore.-Cou.cp..l»t,78. 1900 

Consol.  coup.,  2d,  78 1903 

Long  Island— Ist,  con.,  5  g.  1931 

General  mortgage,  4g..  1938 
LotUsv.&Nashv.- Cou.,7s.l898 

K.  O.  &  Moh.-lst,  6 g...  1930 
do  2d,  6  g 1930 

E.  H.  &N.-l8t,  6g 1919 

General.  6  g 1930 

Collateral  tru9t,  5  g 1931 

Louis.  >'.  A.  &  Ch.— l8t,  68.1910 

Consol.,  6g 1916 

Louis.  81.  L.  i  Texas— 6  g..  1917 
Metro.  Elevated—]  st,  6  g. .  1 908 

2d.?? ....1899 

Mlcb.  Cent. -isi,  con.,  7s. . 1902  .M  &  N  122 

ConBOI.,58 1902|M  &  N  107 

im.L«ke8h.&W.-l8t,6g.l921  M  &  N  120 

ExtCT.  4  Imp.,  5  g 1929  F  &  A  100 

■lL*--*T.-l8l48,  g 1990J   &  D    77% 


J  &  J 
J  &  J 
F  &  A 
J  &  J 
H  dcK 
F  &  A 
M  &N 
J  &  D 

&  O 

&N 
J 

& 

& 

& 

& 

& 


& 

& 

& 

& 
Q-F 
J  &  D 
A  &  O 
A&O 
M  &  N 
M  &  N  104 


99 
68 

80    b. 
70    a. 
106 

12138b. 

100 

91i2b. 

87i2b. 
lllisb. 
116    b. 

96 14b. 

84i2b. 
121iob. 
11012b. 
11114b. 
105 '6 

9712b. 
102 
10^ 

84isb. 
108  lab. 
1081a 
138  b. 
125  b. 
11312b. 
107 
IO6I2 


116  Jan. 
9512  Jan. 
67     Jan. 


104  Jan. 
1211s  Jan. 
100     Jan. 


8712  Jan. 


95     Jan. 

83i2Jan. 

120     Jan. 


110 
110 
104 

98 
101 
101 

86 


Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


F  &  A 
M  &  B 
J  &J* 
J  &  J 
4  &  O 
J  &  D 
J  &  J 
J  &  D 
J  &  J 
F  &  A 
F  &  A 
MAS 
J  &  D 
M  &  N 
J  &  J 
J  &  J 
A  &  O 
A  &  O 
J  &  J 
M  &  N 
J  &  J 
M  &  8 


98 
98 
12512b. 
98 


118 
SSisa. 
•129  a. 
117    a. 
103 

70^8 

85% 
86 
116    b. 
80 

90    b. 
27    b. 

95  b. 

96  a. 
102  %b. 

104  b. 
9412a. 


J  &  D  104% 
M  &  N  *93    b. 


M  <fr  S 
A  &  O 
M  &N 
M  &  S 
J  &  D 
J  &  J 
J    *   J 

Q-F 

J    &  J 

J    &   J 

J  &   D 

Q^J 
J  &  D 
A  &  O 
J  &  J 
J  &  J 
J  &  D 
J  &  D 
M&  K 
J  &  J 
A  &  O 
P  &  A 
J  &  J 
MAN 


115 
*94    b. 
1141a 

73    b. 

82% 

82 12 
100    a. 

78 

106 12b. 
*122  b, 
12212b. 
1)2 

91 
113 
115 
108 
109 
113 
102 
108 

87 

85 
*113 
104 


107 1«  Jan. 
107  Jan. 
139  Jan. 
125  Jan. 


105  Jan. 
107 13  Jan. 
105  Jan. 

99  Jan. 

9712  Jan. 
125  Jan. 

96''8  Jan. 


116  Jan. 
871a  Jau. 

ilT' Jan! 
102  Jan. 

70''8  Jan. 

80%  Jan. 

84  Jan. 


79 
91 


Jan. 
Jau. 


95  Jiin. 

95  Jan. 
101  Jan. 
10314  Jan. 

90  Jan. 

99''8  Jan. 

93%  Jan. 
114i4Jan. 


HI  Jan. 

72  Jan. 

SO's  Jan. 

7812  Jan. 
100  Jan. 

78  Jan. 
10512  Jan. 
121i4Jan. 


110%  Jan. 
90     Jau. 

113  Jan. 

114  Jan. 


„5**»-.5 1990 

■o.PacUie— Ist,  con.,  6g  1920 

»<•.'»;-•• ...1906 

Pac.  of  Mo.-lst,  ext.,  4  g.l938 

2d  mort,,  79 1891 

Mobile  4  Ohio— New,  6g"l927 
General  mortgage,  4*.  ...1938 
MutnalCnlon  Tel.— 6g...  1911 
MMh.  Ch.  4  8t.  L.-l8t,  79.1913 
,   OoP.gg 1928 

Mom — 'h 


F  4  A 

M   &  N 

U  4  N 

F  4  A 

J    4  J 

J  4  D 

M  4  8 

M  4  N 

J    4  J 

A  4  O 


101     Jan. 

106     Jau. 

84%  Jan. 

78     Jan. 

1111^  Jan. 

b.l04     Jan. 

b.  1:^3     Jan. 

b. 

llS%Jan. 

98     Jan. 

74%  Jan. 

3612  Jan. 

105 14  Jan. 


431a 

107    b. 

U4%b. 

99 14 

99  lab. 
113% 

64% 
101    b.  102 
125%b.  125 


9914  Jan. 

99i3Jan. 

112     Jan. 

63     Jan. 

Jan. 

Jan. 


'  indicates  price  but;  "  a' 


106    b.ll06%Jan. 


79i«  Jan. 

50  H)  Jan. 

13  Jau. 

74  Jan. 
IIII3  Jan. 
IO614  Jan. 

9712  Jan. 
1 15  Jan. 
121  Jan. 
109  Jan. 
113  Jan. 


IO6I2  Jan. 


116 
99 
68 


Jan. 
Jan. 
Jan. 


10712  Jan. 
121 13  Jan. 
100  la  Jan. 


88%  Jan. 


96     Jan. 

8312  Jan. 
121  Jan. 
Ill  Jan. 
llOHJan. 
106i2Jan. 

98  Jau. 
IO212  Jau. 
102%  Jan. 

86  Jan. 
108i2Jan. 
IO8I2  Jan. 
139  Jan. 
125     Jan. 


107  Jan. 

108  Jan. 
105i4jan. 

9912  Jan. 

9812  Jan. 

125  Jan. 

9912  Jan. 


118  Jau. 
88%  Jau. 

il7"  Jau; 
103  Jan. 

70''8  Jan. 

85%  Jan. 

86  Jau. 


80 
91 


Jau. 
3nn. 


100 
96 

103 

104 
94 

105 


Jau. 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 


93^8  Jan. 
115  Jan. 


114  Jan. 

73  Jan. 

82%  Jan. 

8212  Jan. 
100  Jan. 

781-2  Jau. 
IO512  Jau. 
122  Jau. 


112  Jau. 
91>4Jan. 

113  Jau. 
115  Jan. 


103  Jan. 
108  Jan. 

91  Jan. 

8112  Jan. 
113i2Jan. 
105  Jan. 
I2312  Jan. 

il8%  Jai:' 
100  Jan. 

7712  Jan. 

44I2  Jan. 
105^  Jaa 


99^8  Jan. 

9978  Jan. 
113%  Jan. 

55  ij  Jan. 
102  Jan. 
126  Jan. 
106%  Jan. 


M  &   S 

M  4  N 

A  4  O 

J    4   J 

J    4   J 

F  4  A 

M  4   8 

J  4   D 

A  4   O 

J   4  D 

M  4  8 

J  4  D 
4   J 

4  0'113 
4   J    9i 


Cios'ni)  Hange   (sales)  in  1891. 
Plaice 
Jan.    9 


101  Tg 
127 

110  b. 
*122  b. 

921a 
lllia 
*127  b. 
112  a. 
1331.2b. 
105  b. 
115 

97 

111  b. 
93 


133     Jan. 

105     Jan. 

115     Jap. 

9658  Jan. 

111%  Jau. 

I   92%, Tan. 

94     Jar. 

b.'ll2     Jan. 

I  93     Jan. 

4   J[114ia    I113     J.iD. 

4  O  11114b.  llOie  Jan, 


4  D;108ia 
4  dI   8378 

M  4  8' 104    b. 

J  4    J  106 

J    4   JUmb. 

J  4  J;  11114b. 

J  4    D  104    b. 

M  4  N    5514b. 

J    4    J    58    b. 
4  D    9314b. 
4   J  109 
4  d|   92    b. 
4    J  106 
4  J,  100 

M  4    S 

M  4N 

A  4  O 
April. 

J    4   J 
Feb. 
Feb. 


1 1  .J* 


N.lr.  Central— Extend.,  58.1893  M  4N 

1st,  coupon.,  79 1903  J    4   J 

Deben.  5s,  coup.,  1884. ..1904 
N.  Y.  &  Harlem-7s,  rcg...l900 
N.  Y.  Chic.  4  St,  L.— 4  g. . .  .1937 

N.  Y.  Elevated— 7s 1906 

N.  Y.  Lack.  4  W.— 1st,  63..  1921 

Construction,  53 1923 

N.r.  L.E.  4  W.-l8l,oou.7g.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  4  W.— 1st, 6  g... 1914 

Consol.  1st,  5g 1939 

N.  Y. Bus.  4  W.— Istref., 5 g.l937  J 

Midland  of  N.  J.— 6  g 1910  A 

Norf.  4  W.— 100-year,  5  g.l990  J 
North.  Pac— Ist,  coup.,  6  g.l921  J 

General,  2d,  coup.,  6  g. .  .1933  A 

General,  3d,  coup.  6  g 1937  J 

Consol  mort.  5,  g 1989  J 

North  Pac.  4  Mon.— 6  g...l938 
No.  Pacille  Ter.  Co.— 6  g. .  .1933 
Ohio  4  Miss.— Cons.s.f.— 7. 1898 

Consol.,  73 1898 

Ohio  Southern- ist,  6  g. . .  .1921 

General  mort.,  4  g 1921 

Omaha  4  St.  Louis— 4  g. . .  .1937 
Oregon  Imp.  Co.— 1st,  6 g.. 1910 
Ore.  R.  4NaT.  Co.— 1st,  6  g.l909 

Consol.,  5  g 1925 

Penn.  Co.— 412  g.,  coupon  .1921 
Peo.  Dec.  4  Evansv.— 6  g..l920 

EvansvlUe  Div.— 6  g 1920 

2d  mort.,  5  g 1926 

Peoria  4  East,  consol.  48. .  1940 

I    lucome,4s 1990 

Phlla.  4  Read.- Gen.,  4  g.  .1958 

Ist  pref.  income,  5g 1958 

2d pref. incomes  g 1958 

3d pref.lncome 5  g 1958    Feb. 

Pitt(iDurg4  Western- 4g..l917  J    4   J 
Rich.  4  Dan  v.— Con.,  6  g...  1915  J   4   J 

Cousoly5g 1936  A  4  O 

RIch.4W.P.fer.— Trust  6g  1897  F  4  A 

Con.  1st  4  col.  trust,  5g.l914  M  4  8 
RioG.  Western- 1st,  4g...iy3y  J  4  J 
R.  W.  4  Ogd.— Con.,  5s.... 1922  A  4  O 
St  Jos.  4  Gr.  Island— 6  g.. 1925  M  4  N 
St.  L.  Alt.  4  T.  H.— 1st,  7s. 1894  J    4    J 

2d,  pref., 7s 1894'f  4   A 

8t.L.Ark.&Tex.— l8t,63,t'8t.rec. 

2d,  6s,  1936,  tr.  rec,  all  ass.pd. 
St.  L.  4  Iron  Mt.— Ist,  7s..la92 

2d,7g 1897 

Cairo  4  Fulton— 1st,  7  g.l891 

CalroArk.  4Texas— 7g  .1897 

Gen.  R'y  &  land  gi'.,  5  g..l931 
St.  L.  4  San  Pr.— 6g.,  CI.  A.1906 

6g.,  ClassB 1906 

6g.,  ClassC 1906 

General  mort.,  6  g 1931 

8.  P.  M.  4  M.— Dak.Ext.,  6g.  1910 

Ist  consol.,  6g 1933 

Do  reduced  to  4ia  g. . . 

Montana  Extension  4  g..l937 
San  A.  4  Aran.  P.— Ist,  6g.l916 

lst,6g 1926 

Bhen.Val.— lst,7g.,Tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  .as8't'd.l921 
80. Car.— 1st,  6  g.,ex  coup. 1920 

Income,6s 1931 

80.  Pac,  Ariz.— 6  g 1909-10  J    4    J 

60.  P.aciUc,  Cal.— 6  g 1905-12  A  4   O 

Ist,  consol., gold,  5  g....l938  A  4  O 

So.  Paclflc,  N.  M.— G g 1911  J    4  J* 

:Teun.C.I.4Ry.— Ten.D.,lst,6g  A  4  O 

Birm.  Div..  6g 1917  J    4   J 

Tex.  &  Pac— Ist,  5  g 2000  J  &  D 

2d,  income.  5  g 20OO  March. 

ToL  A.  A.  4  N.  M.— 0  g. . .     1921  M  4  N 
Tol.A.A.  4Gr.  Tr.— 6g...  1921  J    4   J 

Tol.  4  Ohio  Cent.— 5  g 1935  J    4 

Tol.  Peo.  4  West.— 4  g. ..     1917  J    4 

Tol  St.  L.  4  Kan.  C— 6g..l916'J  4  Dl   87ia 

Union Paciflc—6  g 1899iJ    4   JillSigb. 

Sinking  fund.  8s 1893  M  4   8  109    b. 

CoUat.  trust  412 1918  M  4  N    71    b. 

KansasPacitlo— l8t,6g..l895'F   4  AllO^b. 
lst,6g 1890J  4   D|l09%b 


Lowest.    I     Highest, 


101  Tg  Jan. 
127  Jan. 
109     Jan. 


91  Jan. 
llliaJan. 
127%  Jan. 


lOl'^g  Jan. 
127  Jan. 
109     Jan. 


92i2Jnn. 
II212  .Tan. 
128     Jan. 


IO7I2  Jan. 
82     Jan. 

104  Jan. 

105  Jan. 


13412  Jan. 

105  Jan. 
II6I2  Jan. 

9712  Jan. 
111%  Jan. 

93     Jan. 

96  Jan. 
112     Jan. 

95  Jan. 
1141a  Jan. 
llOifiJan. 
108  la  Jan. 

8414  Jan. 
104     Jan. 

106  Jan. 


F  4  A 
M  4  N 
J  4  J 
J  4  D 
A  4  O 
M  4  N 
M4N* 
M  4  N 
J  4  J 
M  4  N 
J    4   J 

J  4  j; 

J  4 
J  4 
J    4 


b. 

97    b. 

58i2b. 
7 

21 

81 

55 

30% 

29>4a. 

77 
116 

9II3 

99    b. 

72% 

711a 
105^8 

921s 
109 
107 

801a 

19 
10114 
105    b 

99 
104    b 

92 14 
110    b 
llOiab 
111 

108    b, 
•113  b.'llo 
116    a.ill5 
*98    b. 

82  lab. 


llli4Jar. 
lOSiaJan. 

55     Jin. 

53     Ja-. 

90  Jap. 
IO712  Ja". 

92  Jan. 
IO519  Jan. 
100     Jan. 

95     Jan. 


751a  Jan. 

18  J,.n. 
78%  Jan. 
541a  Jap. 
3612  Jan. 
2812  Jan. 
75'8  Jan. 

115     Jan. 

B9^  Jar. 

97%  Jan. 

68%  Jan. 

741a  Jan. 
10538  Jan. 

91     Jan. 

b.  110     Jan. 

107     Jan. 

78%  Jan. 

19  Jan. 
301  Is  Jan. 
105     Jap. 

98I4  Jan. 
103%  Jan. 

9112  Jan. 
110     Jan. 


IIII4  Jan. 
lOSisJan. 

5518  Jan. 

55     Jan. 

92  Jan. 
109     Jdn. 

92  Jan. 
106  Jan. 
100     Jan. 

95     Jan. 


Ill 
108 


Jan. 
Jau. 
Jap. 
Jan. 


63 

66 
•127  a. 
•56  b.l 
lOOisb.  103 
•1312b. 
•102  a. 
110    a. 

100  b. 

101  lab. 
91% 
94    b. 
8914 
35 
9412 

102  b. 
JllOo 
J|   75I3 


80     Jan. 

62     Jan. 

61%  Jan. 

126%  Jan. 


Jan. 


102     Jan. 


10034  Jan. 
102i4Ja-. 

86     Jan. 

93i4Jan. 

Sola  Jau. 

31     Jai'. 

931a  Jan. 


Denver  Div. —6  g 1899 

Istconsol.,  6  g 1919 

Oregon  Short  Line- 6  g.  1922 

Or.S.L.&Ut'hN.— Cou.5  g.l919 

U.P.Den.4  Gulf  con.  5  g.l939 
Union  Elevated— 6  g.  1937 

Virginia  Mid.— Gen.  m.,53, 1936 
„  .  do  stamped  guar. 
Wabash— Ist,  5  g 1939 

2d  mortgage,  5  g 1939 . 

Debent.M.,  series  B 1939 

West  Shore— Guar..  4s 2361 

West  N.  Y.  4  Pa.— 1st,  5  g.  1937 

2d  mort,  3g.,  5sc 1927 

West  Un.  Ter.-Col.  tr.,  5s.  1938 
Wis.  Cent.  Co.— Ist,  5  g..      1937 

Income,  5  g.... 1937 


M4   Nlll 
M  4  N  108 


F  &  A 

A  4  O 

J  4  D 

M  4  N 

M  4  N 

M  4  N 

M  4  N 

F  4  A 

J  4  J 

J  4  J 

J  4  J 

A  4  O 

J  4  J 

J  4  J 


104 

7SI3 

80 
108 

84i2b. 

85 

99 13 

75 12 

33    b. 
102 

98 

33% 

99% 

95 

40 


lOLSsJau 
74  Jan. 
83%  Jan. 


108     Jan. 
Tlig  Jar. 


1081a  Jar. 

102 12  Jan. 
771a  Jan, 
78     Jar. 


106 
81 
83 
98 


Jan. 
Jan. 
Jan. 
Jan. 


7312  Jan. 
32  Jan. 
ItO  Jau. 
96  Jiin. 
30%  Jiin. 
98  Jan. 
95  Jan. 
34%  Jan. 


78     Jau. 

20  Jan. 
81  Jan. 
58  Jan. 
38%  Jan. 
30  Jan. 
77     Jan. 

lis  Jan. 
91%  Jan. 
9914  Jan. 
73%  Jan. 
75%  Jan. 

106  Jan. 
92%  Jan. 

110     Jan. 

107  Jan. 
80%  Jan. 

21  Jan. 
104%  Jan. 
105     Jan. 

99%  Jan. 
104     Jan. 

92i4Jan. 
110     Jan. 


1 1 1  Jan. 
108  Jan. 
115  Jan. 
115 14  Jan. 


82%  Jan. 

62     Jan. 

66     Jan. 

127%  Jan. 


103     Jan. 
\6¥'  Jan!' 


101  Jan. 

102  H  Jan. 
9134  Jan. 
94%  Jan. 
8i)%  Jan. 
35%  Jan. 
95%  Jan. 

105%  Jan! 
75%  Jan. 
87%  Jan. 


109     Jan. 
71%  Jan. 


-___  '"  P''*^  *****  •  ^^'^  ^'"»«»  's  made  up  from  actual  sales  only.  ^Latest  price  thU  weoE 

NEW  YORK  STOCK  EXCHANGE  PRICES-(Continne.l).-7iy^CT/Fi?  BONDS-JANUARY  9, 


109%  Jan. 
104     Jan. 

80     Jan. 

80  Jan. 
108     Jan. 

83     Jan. 

85     Jan. 

99%  Jan. 

76     Jan. 

33  Jan. 
IO214  Jan. 

98     Jap. 

34  Jan. 
99%  J»D. 
97  Jan. 
40     Jan. 


SECURITIES. 


Railroad  Bondg. 

(Stock  Exekange  Prices.} 
Mabama  Mid.— l9t.  g.,  69        1928 
Atlantic  4  Danv.— l9t  g.,  69    1917 
Atl.  *  Pac— 2d  W.  n.,ga.  6s,  1907 
Bait  4  Ohio— Ist,  6a,  Park  B  1919 

J,"'*"!'"! 1925 

Con*,  mort.  gold,  6». 1888 

_B.  A  O.  a  W.,  Ut,  g..  4%»...1990 


Bid. 


25 


114% 
105 


93% 


Ask. 


55 


117 
108 


95 


SECURITIES. 


Baltimore  4  Ohlo-(Continued;- 

Mon.  Riv  1st  guar.,  g.,  5s..  1019 
Beech  Creek-lst,  gold,  48. . .  .1936 
§2^',,P-  'I'.?-  *  W.-Deb.  58.1913 
Brooklyn  Llevated-2d,  3-58.1915 
Buft.  Roch.  4  Pitt«.-Gen.,  58.1937 

Eoch.  4Pltt9.-lst68 1921 

»,,  ?°^  ..Con8olidat'dl8t68.1922 
Burl  Ced.  Rap.  4  No.-lst  58.1906 
Consol.  4  collat.  trust  5s...  19.34 


~^ -7 g— _ .,„  y    o„ \jvunui,  ct,  coital  tru 

no  price  Friday;  these  are  the  latest  quotation*  ui^ie  thi'9:;fjii7 


Bid. 


88 

96% 

80 

94 
117 
ill 

93% 

85 


Ask. 


103 


85 


113 
95 


SECURITIES. 


Burl.  Ced.  Rap.4No.— (Contin'd)— 

Minn.  4  St  L.— Ist  7s,  gu..l927 

Iowa  C.  4  West— Ist,  7s ... .  1909 

Ced.  Bap.  I.  F.  4  N.,  1st,  68.1920 

Ist,  5s 1921 

Oentral  Ohio  Reor.— Ist,  4%8.1930 
C0I.4  CIn.Mid.— Ist,ex.4%s.l930 

Cent  RB.  4  Bank.— Col.  g.53.1937 
8av.4  West— Ist  con.gtd.53. 1929 

Cent,  of  N.  J.— Conv.  deb.,  68.1908 


Bid. 
112 


101 


90% 
81% 


Ask. 


102 

'as" 


Jamdabt  10,  1861.] 


IHE   CHRONICUt 


77 


NEW  YORK  STOCK  EXCHANGE   FRICEH— INACTIVE  BONDS— CContinuedJ-JANUARY  9. 


SECURITIES. 


Railroad  nt>nAf.—fContJ 

(Sliirl;  Eifhaniir  Prices.) 
Central  I'aclllo-Oolcl  b<\«,  e»,  1805 

Gold  lHiii<I«,  Oa 18i)6 

Gold  liiindM.  flu 1H»7 

Sun  Joaiiuhi  Br.,6« 1000 

Cal.  *  oiik-ou—Sor. B.Ob...  1892 

Mori,  irc.lcir.s 10H9 

Land  Kmnt.  r>s.  g 1900 

M'.st.  l'a.!llc~Bond.'«,0»....1809 
No.  Kallwuy  (Col.)— Ist,  6a.  1907 

.lO.  war  f)9 1938 

Ohps.  A  ().— Pur.  M.  fund,  68.1898 

6.1.  mid,  Hcrloa  A 1008 

Obcs.  O.  cS;  8o.  West.— 2d,  68. .1911 

Chloaci)  A  Alton— 1st,  78 1803 

BtnkluK  fund,  68 1903 

Louis.  At  Mo.  River- l8t,  7s.l900 

2d,  78 1900 

Bt.  I,.  Jacks.  4Clilc.—lst,78.189l 

1st,  (fuar.  (564),  78 1894 

2d  luort  (360),  78 1898 

2d.  Kuar.  (188).  78 1898 

Mlss.R.  Brldgo—l8t,  8.  f.,  68.1912 

Ohio.  Burl.  A  Nor.- Dob.  6s. .  .1896 

Oblc.  liurllnif.  A  Q.— 58,  8.  f..  1901 

Iowa  DIv.— Sink,  fund, 88..  1919 

81nklu»t  fund,  48 1919 

Plain,  48. 1921 

CJhIc.  &  Indiana  Coal— let  58. 1936 
Ohl.  Mil.  A8I.P.-l8t,88,P.D.1998 

2d,  7  3-108,  P.  D 1898 

l8t,  78,  *K.,  R.D 1902 

let,  ].a  (Jrosse  Division,  78.1893 

l8t,I.&  M.,78 1897 

let.  I.  A  D.,78 1899 

l8t,C.  &M.,78 1903 

1st,  I.  A  D.  Extension,  78...  1908 

l»t,  LaC.  ABav.,5s 1919 

Ist,  H.  A  D.,78 1910 

let,  U.  A  D.,  5r 1910 

Chicago  A  Paolflo  Dlv.,  68. .1910 

Mineral  Point  Dlv.  5s 1910 

C.  *  L.  Sup.  Dlv.,  58 1921 

Fargo  A  Sonth.,  6s,  A8su...l924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  A  Gf.  South.,  5s. . .  .1916 

Chlo.AN.W.— E8C.AL.8.1st,6s.l901 

DcsM.  A  Minn.— l8t,  7s.... 1907 

Iowa  Midland— Ist,  8s 1900 

Peninsulii— 1st,  conv.,  7s. ..1898 
Chle.  A  Milwaukee— 1st,  78.1898 

Will.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58.  .1909 

Northern  111.— 1st,  5s 1910 

C.R.t.AP.— D.M.AF.D..l8t48.1905 

Ist,  2iaa 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist,  53..1923 

Ohio.  St.  P  A  Kan.  City— 5s. .1936 

Minn.  A  N.  W.— 1st,  g.,  58..  1934 

CJhlc.St.  P.A  Minn.- lst,63...1918 

St.  Paul  AS.  C— Ist,  68 1919 

Chic.  A  W.  Ind.— Ist,  s.  f.,  63.1919 

General  mortgage,  6s 1932 

Cin  Hani.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold.  4138 1937 

Cin.  I.  St.  L.A  Chic.- l8t,g.,48.1936 

Consol.,  Os 1920 

Ctn.  Jack.  A  Mac— 1st,  g.,  5s.  1936 
C.C.C.  A  St.  L.,  Cairo  div.— 48, 1939 
Cl.Col.  Cin.  A  Ind.— 1st,  78,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Clcve.  A  Mah.  V.— Gold,  .5s. ..1938 
C»lora<l(>  Midland— let,  g.,  68.1936 
Columlila  A  Green.— Ist,  Gs. .  .1916 

2d,  Gs 1926 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  78 1007 

Byra.  Blng.  A  N.  Y.— Ist,  7s.l906 

Morris  A  Essex— Ist,  7s 1914 

2d,  78 1891 

Bonds,  78 1900 

78of  1871 1001 

Ist,  con.,  guar.,  78 1015 

Bel.  A  Hud.  Canal— 

let,  extcn.slon,  7s 1891 

Coupon,  7s 1894 

Pa.  Dlv.,  coup.,  7s 1917 

Albany  A  Susq.- I3t,gu.,7s.l906 

1st,  cons.,  guar.,  68 1906 

Eens.  A  Sar.- 1st,  coup.,  7s.l921 
Denver  City  Cable-let,  Gs.  ..1908 
Denv.  A  K.  G.— Imp.,  g.,  Ss...  1928 
E.  Tenn.  Va.  A  Ga.— Ist,  78...  1900 

Di vi.'iional  58 1 930 

Ist  est.,  gold.  5s 1937 

Eq.  A  Imp.,  g.,  5s 1938 

Mobile  A  Binn.— Ist,  g., 58..  1937 
Alabama  Central— Ist  6s. ..1918 

Eric— 1st,  extended,  7s 1897 

2d,  extended,  5b 1919 

3d,  extended,  4ias 1 923 

4tU,  e xtimded,  5* 1 920i 

6th,  extended,  is 1928 

Ist,  cons.,  fd.  coup.,  78 1920! 

Reorg.,  1st  Hen,  Ge.». 1908 

B.  N.  Y.  A  E.-l8t,  7b 1916 

N.  y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969i 

Income,  68 1977 

Butr.  A  8.  W.-Mortg.  6s. . . .1908, 

Jelterson— 1st,  gu.  g.  Sa 1909 

Cliliago  A  Erie,  1st, g.,4-&9.198!i 

Income,  .'is 1982 

Eureka  .Springs  R'y— l8t,6s.g.l033 
Evans.  A  T.n.— Ist,con8.,68..1021 

Mt.  Vernon— let  08 1023 

Evans.  A  Indian.- 1st,  cons. .1926 
FUnt  A  P.  Marq.— Mort.,  68. .  .1020 

Ist  con.  gold,  58 1939 

Port  Huron- let,  fls 1939 

yia.  Cen.  A  Pen.— 1st  g.  58. ...  1918 


Bid. 


107»s 
1011 
110 
106 


'  90 
108 


"100 
113 
114 

idi' 

120 
'116% 


104 

97 

103)4 

101  >« 


84'4 


120 

113% 

120 

loe 
111 

1151s 
I'iOis 
120 

97% 
119 

99 
112 
'  97 
■  98 


104 


112 

112% 

125 


104 
104 


122 

i'di' 


87 
116 


107 

•loeH! 


103 


130 
'141 
103  Hi 

>115 
125 
136 

101 
108 
140 
129 
110 
140 


8II4 


102 

80 


88 


llSia 

115 
*106>8 
•112 
99 

*io6' 

•135 

*100 

80 


*100 
lOlij 


-106 

iie' 

•  98 
07 


Ask. 


102 

1C0>4 


114 

118 

85 

105 


104^8 

"oe" 


BECURITIEfl. 


98 
I2II2 
117 
125 
112 


122 
126' 


1121a 


130 


80 


981s 
124" 


96 


108 


142 
104 


I3712' 


Bid. 


142 


120 

147 


84 


95 


1181s 
121 


114 
i'35' 

i'io 


75 


108 
95 


118 
110 
107 
120 


98 


(}al.  nar.  ASan  Ant.— let,  6«.1910 

2d  mort.,  7« 1906 

West.  Ulv.,  2d6e 1881 

Ga.  80.  A  FIB.— l8t,  g.  68 1987 

Grand  Rap.  AInd.— <Jen.  .5B..1924 
Green  B,  W.  ASt.  P.-lst  6«.  .1911 

2d  Income,  nil  subs,  iiald 

Bonsntonic— Cons.  goUI  Ss 1937 

N.  Haven  A  Derby,  Cona.5R..1918 

Boas.ATox.C.— 1st,  m.  1. 7e.Tr.rco. 

West  Div.  78,Trust  recclpt«.1891 

1  St  Waco  A  Nor.— 78 1001 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.Os.Trust  reeelptB.1025 

IlHuol8  Cc^ntral— 1st,  g.,  48  ...1051 

l8t,  gold,  3I29 19B1 

Sprlngf.  Dlv.— Coup.,  68 1898 

Middle  Dlv.— Reg.,  5b 1921 

C.  St.  L.  A  N.  O.-Ten.  I.,  78.1897 

l.st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  58,  coupon ..19n 

Mcmp  Div.,latg.  48 1061 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falla  A  Minn.— Ist, 7».. 1007 

Ind.  D.  A  Spr.- Ist  7s,  ex.  ep.l906 

Ind.  Dec.  A  West.-M.  58 1947 

2d  M.,  inc.  5a 1948 

Inter.  A  Gt.  Nor.— Coup.  0s...l900 
Kanawha  A  Mich.— Mnrt.  48.1090 
ICan.  C.Wyan.AN.W.— Ist, 58.1938 
L.  8h.  A  M.  So.— C.  P.AA.— 78.1892 
Butr.  A  Er.- New  bonds,  78.1808 

Det.  M.  AT.-l8t,  79 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.-l»t,  58.1934 

LehighV.,N.Y.— 1st  gu.g4iss.l940 

Litchf.  Car.AWest.— l8tG8.g.l916 

I,ong  Island— 1st,  7s 1898 

N.  Y.  A  R'way  B.— 1st,  g.  58.1927 

2dmortg.,  ino 1927 

Brooklyn  A  Mont.— Ist,  68.. 1911 

1st,  5s 1911 

SmithtownAPt.  Jeff.— l8t,78 1901 
Louis.Evaua.ASt.  L.— Cdn.58.1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  let,  6e...l921 

2d,  38 1980 

Nashv.  A  Decatur— Ist, 78.. 1900 

8.  f.,6s.— 8.  AN.  Ala 1910 

10-40,  gold,  63 1924 

50  year  5s,  g., 1937 

tJnlflod,  gold,  4s 1940 

Pens.  A  At.-  Ist,  Gs,  gold. ..1921 

Nash.  Flor.  A  S.   1st  gu.  58.,1937; 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Louisv.  South. — 1st,  g.  Gs  ....1917 

Lou.  N.  O.  A  Tex.— 1st,  48.... 1034 

2d  mort,  5s 1034 

Memphis  A  Charl.— Gs,  gold.. 1924 

1st  con.  Tenn  lien,  7s 1M15 

Mexican  National— 1st,  g.,  68.1027 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1017 

Michigan  Central— Gs 1009 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  ASag.— Gs 1801 

MU.  L.  S.AW.— ;;onv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— 1st,  63  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st, 78 1909 

2dmortg.,7s 1891 

Southwest  Ext.— Ist,  78 1910 

Paciflc  Ext.— Ist,  63 1921 

Impr.  A  equipment.  Gs 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.S.  Ste.  M.  A  Atl.—l  .St.  58.1926 
Mo.K.AT.-K.C.AP.,  I8t,48,g.l990 
Missouri  Paciflc— Trust  58...  1917 
Mobile  A  Ohio— 1st  ext.,  68... 1027 

8t.  L.  A  Cairo— 48,  guiir 1931 

Morgan's  La.  A  T.— 1st,  GS....1920 

Ist,  7s 1018 

Nash.  Chat.  A  St.  L.— Sd,  68..10O1 
iNew  Orleans  A  Gulf— ist,  68  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

!N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  1st,  48.1986 
N.  Y.  N.  H.  A  H.— 1st,  leg.  48.1903 
N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4ia8.1937 

Gen.  mort.,  58,  g 1040 

Noith'n  Paciac—Dlvid'd scrip  ext.i 
James  River  Val.— Ist,  6s.. .1936 

Spokane  A  Pal.— Ist,  6s 1936 

St.Paul  A  N.  P.— Gen.,  6s.. 1923 
HeicnaAEcdM'n— lst,g.,(te.l937 
DuluthAManltoba— lst,g.6sl936 
Dul.AMan  Dak.Div.— IstGs.lo:)- 
Coeur  d'Alene— lst,6s,  gold.lOlG 

Gen.  Ist,  g.,  Os 1938 

Cent.  Washington— l8t,g.,68.1938 
tNorfolkA  West:— General,  68.1031 

(     New  River,  Ist,  6s 1932 

Imp.  A  Ext.,  6s .1934 

Adiustmcnt  M.,  73 1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  5s 1987 

Ogd.  A  Lake  Ch.— 1st  con.  ea..  1920 
Ohio  A  Miss— 2d  consol.  78.  ..1911 

Spi-ingtield  Div.— l8t  78 1905 

General  Ss 1032 

Ohio  River  RR.— Ist,  58 1936 

General  mort.,  gold,  58 1937 

Oregon  A  Cullforuia— lat,  5a. 1927 
Oregon  Iinp't— Cons.,  g.  5s. ..1939 
Oreg.  Ity  A Nav.— Col.  tr.  g..5s.l919 
Penu.KR.-P.C.AS.L.-l8t,c.,78.1000 
Pitta.  Ft.  W.  A  C— 1st,  78.. .1012 


•  88 





08 

70 

80 

20 

22 

noo 

104 1« 

no 

113 

110 

113 

114 

no 

78 

.... 

li>_' 

011a 

<fji,l 

* 

110 

•112 

* 

nm 

100 

-103 

108 

77 

85 

92 

* 

85 

73 

73 

•ICO 

113 

llGis 

118 

lOtJ-s 

no 

1021s 

98 

•114 

117 

45 

*106 

* 

89 

1021a 

106 

10714 

•119 

58 

1131s 

100 

100  Is 

105 

107 

103% 

100 

8714 

88% 

99 

101 

•11914 



•116 

122 

1131s 

114 

IO214 

'102 

•  08 

•113 

120 

* 

120 

*  99 

101 

106 

88 

47 

71 

80 

90 

•  50 

•  93 

109 

107 

119»8 

120 

•-..... 

100 

•100 

100 

104 

iio 

105 

45 

50 

721s 

75 

82 

84 

•100 

100 

100 
"119 
100 
103 
1021s 
104 
103 
102 
110 
110 


97 


04 


140 


Aak. 


BECURITIEfl. 


Bid. 


l-JOhi 


IO4I3 
1031s 


107 

i'liu 


98 
119% 


90 
95>« 

90 


Ponnaylvanlu  HR.—(Con.) 

ad,  78 1012 

8d,7« 1912 

Clev.  A  P.— Cong.,  8.  fd.,  7b. 1900 

4tb,slnk.rund 6B.1892 

,      St.L.V.AT.  H.— lBt,B8.,7a.l807 

I        2d,  78 1898 

1'       2d.  guar..  7a 1898 

Peo.AK.-Ind.B.4W.-l»t,pf.78.1900 
I  Ohio  Ind.AW.— l8tpref.58..1938 
Peoria  A  Pek.  Union-lst,  Os  .1921 

2d  mortg.,  4is8 1921 

iPhiltt.  A  Read.— 3d  prof,  (convert 
Pitts.  Cleve.  A  Tol.— let,  68...1922 

I'illM.  .Iiiiictlon— IstOs 1022 

Pitts.  Mv.  K.  AY.— let 6s 1932 

I'ifts.  I'liiusv.  A  F.— l«t.  ^"...1910 
I'itt.s.  V.  A  Ash.- Conflo  .  0S..1927 
I'lisil  .V  Ariz.  Cent.  Ist,  68,g. 1916 

2d  income,  68 1916 

Rich.  A  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g.,  58 1009 

Atl.  A  Char.— 1st,  pref.,  78. .  1 897 

do.  Income,  68....19O0 

RloGr.  Junct.,l8t,guar..g.,58.1938 

Rome  Wat.  A  Og.— Ist  M.,  78.1891 

St.  Jos.  AGr.  I8.— 2dinc 1925 

Kan.  C.  A  Omaha— let,  5b..  1927 
8t.  L.  A.  A  r.H-2d  m.  inc.78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— l8t,  8s.. .1806 

Bellev.  A  Car.- Ist,  Os 1023 

Chi.8t.L.APad.— l8t,gd.g.5s  1917 

St.  Louis  80.— Ist,  gd.  g.  48.1931 

do  2d  income, 59. 1931 

Car.  A  Shawt.- iBt  g.  48. . .  .1932 

St.  L.  A  I.  M.— Ark.  Br., 1st.  78. 1895 

St.  Lou  A  S.Fran. — Equip.,  7s,1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  &  8.— l9t,  68,  g...l916 

Ft.  8.  A  V.  B.  Bg.— Ist,  Os. . .  1910; 

St.  Paul  A  Duluth— lst,5s....l931, 

2d  mortgage  53 1917 

St.  Paul  Minn  A  M.— Ist,  78.  .1909 

2d  mort.,  68..... 1909 

Minneap.  Union— 1st,  68....1922 
Mont,  e'en.- 1st,  guar.,  68..  1937 
East.  Minn.,  Ist  div.  1st  5s. 1908 
San  Fran.  A  N.  P.— lat,^.,  .58.1919 
jScloto  Valley  A  N.  E.— I8t,4s,1990 
Shenandoah  Valley— Inc.,  6s. 1923 
Sodus  Bay  A  So.— 1st,  53,  g. .  .1924 

South  Carolina-2d,  68 1931' 

;8o.  Pae.  Coast— Ist,  guar., 48. 19371 
Texas  Central— 1st, s.  f.,  7s. ..1909! 

Ist  mortgage,  7a 1911 

Texas  ANew  Orleans— lst,78. 1905! 

Sabine  Division,  1st,  66 1912  j 

Tex.  APac,  E.  Div.— Ist,  6s. 1905: 
iThird  Avenue  (N.Y).— IstSa,  1937] 

jTol.  A.  A.  A  Cad.— 68 1917 

iTol.  A.  A.  A  Mt.  PI.— 6s 1919 

lUnion  Paoiflc— 1st,  63 1896 

1st,  6s 1807 

1st,  68 1808 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1007 

C.  Br.  U.  P.— F.  c,  78 1805 

Atch.  Ck)l.  A  Pac.— 1st,  63...  1005 
Atch.  J.  Co.  A  W.— Ist,  6s. . .  1005 
U.P.  Lin.  A  Col.— Ist, g., 5s.  1018 
Oreg.S.L.AU.N.,col.tr8t.,58.1919i 

Utah  A  North.— 1st,  79 19081 

Gold,  58 1026 

Utah  Southern— Gen.,  78  ..1000 

Exten.,  1st,  78 1900 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri— 1  st,  78 1 895 

St.L.K.C.AN.— R.E.ARR.7S.1895I 

St.CharleaBr'ge- lst,6s. .  .1908 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1011 

Wheel. AL.E.— 1st.  Ss,  gold...  1926 

(W.D.I— l3.g.,5s 1928 

Miscellaneous  Bonds. 
Am.  Water  W  Co.— 1st  63....  1907 

1st  con.,  gola,  Ss 1907 

Boston  Un.  Gas— Tr.  cer.  5s. .1939 
'Cahaba  Coal  Min.— 1st  g.  73..  1907 
ICol.  A  Hoek.  Coal  A  I.— 6s,  g.  .1917 
Consoi'n  Coal— Convert.  6s...  1897 
Consumers  Gas  Co.,  Chicago — Ist 

guar.  58 1936 

Edison  Elec.  111.  Co.— Ist,  68.1910 

Equitable  O.  A  F.— let  6s 1 905 

Hackensack  Water— 1st,  5s..  1926 
Henderson  Bridge— lat  g.  6s. 1931 

'  Iron  Steamboat  Co.— 68 1901 

Met.  Tel.  ATel.— l8t,8.f.g.58  .1918 
Nation'!  Starch  Mfg.— 1st,  68,1920 
Northwestern  Telegraph— 7..,  1904 
People'aGas  ACoke  *  latg.G8,1904 

Co.,  Chicago 52dg.63,1904 

Philadelphia  Co.— Ist  s.  t.  68.1808 
West.  Union  Tel.— 78...  1875-1900 
Woodstock  Iron- Ist,  g.  69...  1910 

Unlisted  Bonds. 
Ala.AVick8.-Consol.5g.,1921.AA0 
2d  M.,  income  tlU".>4, 1921..AAO 
Vicks.  AMerld.,l8t6s,iy21.AAO 
Atlanta  A  Charl.— lat  7s,1907.JAJ 
ComstockTuu.- Inc.ls,  1919.MAN 
Georgia  Pac— lat  Os,  1022. . .  .JAJ 

Consol.  5  g  ,  1923 AAO 

lncome,5g,  19i3 AAO 

Little  B.  A  Mem.-  1st  5g.l037.MAS 
Mem.ACharl.-Cous.7ir.,10ir>.JAJ 
N.Y.  A  G'd  Lake— l8t6s.  190S.FAA 

2d  mort.,  G8,  1008 FAA 

8tL.Ark.ATex.-l8t4a.When  issu'd 

2d  48,  income When  Issu'd 

St  P.  E.  Or.  Trunk-6  g.,1913.JAJ' 
West  Nor.  Car,  cons.  Ba    1914' 


137 

134 

120>4 

101 

110>s 


113 


110 
60 
30 


101 


104 
102 

90 
100 

30 


10218 

51 
lit 


lOOia 
■  79 


'  79 

104 

100 

96 


90 
106 
100 
112 


110 
110 


7114 


93 


136 
124 


110 


67 


00" 


40 


108 

92 


.50 
80 


98 

86 

100 


116 


116 


72 


100 

idi" 

104% 

107 
1061a 
106 
100 

101  Is 

108 
O719 

105 

93 

103 

■99^ 
IO413 

97 

108 

-■>>■« 

"ss" 
iii" 

iio" 

90 

95 
117 

28 
L07ia 

iii"* 
33 

108  Hi 

14 
66 
112 
23 
6 
69  la 
331s 

18 

70 

118 

35 

7^ 
35 



*  No  price  Friday;  Uieee  are  the  lateal  quotatloug  made  this  week. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
tontains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month-^z..  January,  March,  May,  July,  September 
and  November,  and  is  furnished  udthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  60  cents  each,  and  to  others 
at  fl  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
$ix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Boa  08. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date 


Week  or  Mo     1890. 


Alab'ma  Mincr'i  November. 

Allegheny  Val..iNovenil)er. 

Atch.  T.  &  8.  Fe..  4th wk  Dec] 

Half  owned ...  4th wk  Dec 

Total  system. '4thwk  Dec 

Bt  L.  &  San  F . .  4th wk  Dec 

Half  owned. '4thwk  Dec 

Tot.S.L.&S.F.  4thwk  Dec 


19,439 
S13.276 
844,482 

39,988 
884,471 
200,139 

39,221 
239,360 


Asp.  total  ..'4thwk  Dec' 1,123,830 


Atlanta  &  Char.  October... 
Atlanta  &  Flor'a  November. 
Atlanta  &  W.  P  t .  |  No  vember. 
Atl.  &  Danville. (Septemb'r. 
B.AO.Ea8t Lines  November. 
Western  Lines  November. 

Total I  November. 

Bal.iS0.8outhw.j4thwk  Dec 
Bait.  &  PotcmaciNovember. 
Bath  &  Ham'djit  October.  . . 

Beech  Creek I  Septemb'r. 

Bir.Sh.&Tenn.E  November. 
Biifl.Roch.&Filt  4thwk  Dec 
Bur.  CRap.  &N.  3d  wk  Dec.! 
Camden  &Ati.  November. 
Canada  Atlantic  November. 
Canadian  Paciflc '4 thwk  Dec 
Op.F'r&Yad.Val  4thwk  Dec 
Cen.RK.&BK.Co  November. 
CcntN.Eng.&W  November. 
Central  of  N.  J . .  November. 
Central  Paclflc.  October. .. 
Central  ofS.C. October,.. 
Oentr'lVerm'nt.  WTc  Dec'20 
N.Ivondon  Nor  Wk  Dec.20 
Ogd.&LakeCh  Wk  Dec.20 
Tot.  system.  Wk  Dco.27 
Ohar.Cin.  &Chic  October. 

Oharlest'n  &  Sav  November. 

Ohar.8iim.&No.  October. 

Ch8t.R'me&Col.  November. 

Ohatt'  n'  pa  Uni'u  i  No  vember. 

Cheraw.  &  Darl. 'November. 

Cbes.  &  Ohio ....  4thwk  Dec 

Ohes.  O.  &  8.  W.  November. 

Ones.  &  Lenoir  .  October.  . . 

Chic.  Burl.  &  Q.  November. 

Chic.di  East. 111.  4thwk  Dec 

Ohlc.Mil.&St.P.  4thwkDec 

Chic.  AN'thw'n.  November. 

Ohic.Peo.&St.L.  November. 

Chic.Rockl.&P.  Deccml)er. 

Ohlc.St.P.&K.C.  .3d  wk  Dec. 

Chic.St.P  M.&O.  November. 

Chic.  &  W.  Mich.  4thwk  Dec 

Chippewa  Val ..  November. 

Cln.Ga.<fe  Ports.  November. 

Cln.  Jack  &  Mac.  4th wk  Dec 

Oln.  N.  O.  &  T.  P.  3d  wk  Dec. 
Ala.  Gt.  South.  3dwk  Dec. 
U.Orl.  &N.E.  SdwkDec. 
Ala.  &  Vicksb .  3d  wk  Dec. 
VIckB.  Sh.  &  P.  3d  wk  Dec. 
Erlanger  Syst.  3d  wk  Dec. 

Oinn.Northw'n.  November. 

Oin.Wab.&Mlch.  November. 

Olev.Akron&Col  3dwk  Dec 

Clev.  &  Canton..  October 

ClXJln.Ch.&S.L  4thwkDcc 
Feo.  «fc  Easfn.  ithwk  Dec 

Clev.  &  Marietta  November. 

Color.  Midland..  4thwk  Dec 

Ool.  H.  V.  &  Tol.iDecember. 

Colusa  &  Lake.  .iNovember. 

Covin.  &  Macon.  November. 

Cumberl'nd  Val.  November. 

Day  Ft.W.&Ch..  November. 

Denv.  &  Klo  Or.  ithwk  Doc 

Des  Moin.  &  So.  November. 

DesM.  &N'we8t  November. 

Det.BayC.&Alp  4thwk  Dec 

Det.L«ng'giNo  4thwk  Dec 

Dnluth8.8.<t  All  4thwk  Dec 

E.Tenn.Va.&Ga.  October. 
Knoxv.AOhio  October.  . 
Total  system   4thwk  Deo 

ElftinJol.AEast.lOctobcr. 

■Uj.I.ex.&B.S...IOctober.." 

Kmpire  .VD'blinlNovember. 

Evans.&Ind'plii.  4thwk  Dec 

Jransv.  i  T.  H.  4thwk  Dec 

Jtohburg November. 

FUnt.  A  P.  Marq.  l4thwk  Deo 


1889. 


1890. 


1889. 


160.503 

12.844 

43,6^9 

39.726 

1,518,267 

477,458 

1,995.725 

54,341 

154,549 

5,700 

86.280 

17,05' 

60,860 

75,503 

42,058 

43,591 

457,000 

7,43 

876,730 

60.792 

1,231,292 

1,665,151 

10,938 

56,950 

9,277 

13,585 

78,476 

17,672 

57,501 

12,234 

32,200 

9,445 

9,557 

194,449 

203,928 

8,608 

2,872.681 

80,071 

738,734 

2,538,970 

47,190 

1,353,133 

70,194 

677.727 

42,519 

13,241 

5.472 

19,130 

77,097 

42,010 

27,291 

18,228 

16,026 

180,654 

1,549 

52,280 

17,170 

58,141 

401.663 

51,190 

29,887 

56,817 

244,678 

2,158 

15,604 

84,438 

41,528 

223.000 

10,433 

16.303 

13.051 

29,277 

39,340 

635,635 

68,446 

216,968 

59,779 

76,810 

3,162 

8,366' 

28,207| 

596,615 

87,130' 


1,371,161 

122,320 

427,324 

367,034 

17,094,420 

5.206,683 

22,301,103 

2,343,474 

1,569,993 


23,218 
200.632 
703,956 
32,770 
736,726 
171,357 
31,721 
203,078 
939,804 
153,182 
12,326 
47,913 
36,015 
1,506,378 
453,071 
1,959,449 
60,520 
152,871 
3.919 
70,759 
13,389 
48,021 
62,830 
38,588 
39,965 
372,000 
6,271 
828,974 
39,980 
1,172,311 
1,538,760 
11,294 
59,780 
9,472 
12,957 
82,708 
12,573 
57,468 
3,410 
31,497 
8,186 
7,771 
172,196 
189,713 
7,039 
2,967,578 
60,775 
692,229 
2,513,453 
41.543 
1,389,542 
89,521 
668,937 
21,376 
15,546 
5,384 
15,547 
81,209 
45,649 
28,951 
15,983 
19,764 
191.556 
1,694 
44,432 
14,632 
44.122 
373,403 
46,623 
22.687 
41,006 
184,996 
2,.560 
14,735 
75.643 
43,902 
210,000 
5,109 
17,231 
11,210 
27,348 
38,562 
608,020 
53,641 
169,514 
39,624 
77,392 
1.333 
7,836 
23,882 
611,208 
63,430 


$         I 

2,3'85',787 
31,244,971 

1,673,951 
32,918.919 

6,577,372 


» 


2,169.489 
21,686,747 

1,449,716 
28,136,456 

6,052,930 


1,225,579 

81.873 

413,730 

270,381 

15,691,221 

4,604,878 

20,296,100 

2,178,143 

1,500,253 


743,029 


2,193,912 


760,665 


16,540,038 

553,572 

7,834,269 


12,486,829 

13,292,629 

93,499 


768,050 


106.902 

614.962 

58.421 

332.432 

106,194 

98,320 

7,708,767 

1,948,244 

63,586 

32,314.8,54 

3,245,.591 

26,810,783 

25,855.032 

346,675 

16,971,131 

4,250,755 

6,274,536 

1,604,405 


582,112 
l,948i691 


699,356 

15,342,184 

398,382 

7,180,250 


12,385.787 
13,208,550 

84,228 


686,176 


549,083 

24,043 

252,022 

98.926 

78.616 

6,149,998 

1,937,998 

60,273 

30,867,840 

2,679,515 

25,900,219 

24,002,317 

311,328 

16,697,577 

3,334,119 

5,839,105 

1.374,832 


61.604 

675,926 

4,312,980 

1,899,540 

1.200,905 

658,804 

595,470 

8,667,699 

18,483 

534,760 

829.944 

470,598 

13,235,039 


300,696 

1,807,126 

3,020,858 

21,394 

133,400 


60,680 

622,985 

3,809,330 

1,838,774 

1.021,265 

588,685 

594,124 

7,852,178 

17,595 

489,927 

722,180 

362,423 

12,675,412 


456,049 

8,781,586 

106,886 

198,745 

517,430 

1,214,778 

2,216,255 

5,563,767 

.577,831 

7.486,173' 

412,7941 

682,504' 

32,991 

304,007 

1,040,967 

5,972,056 

2,920,396 


240.729 

1,598,274 

2,524.655 

24,233 

100,330 


EoADS. 


458,507 

8,046,603 

56,283 

168,905 

486.525 

1,131,986 

1,920,832 

4,673.424 

477,920 

6,413,751 

227,099 

683,508 

12,289 

313.669 

935,174 

5,565,889 

2.870,133 


Latest  Earnings  Reported. 


WeekorMo      1890. 


Plor.  Cent.&P. 
Ft.  W.  &  Rio  <ir. 
Ga.  Car'la  &  No. 

Georgia  EE 

Geo.  bo.  &Fla.. 
Gr.  Rap.  &Iud.. 

Cin.E.&  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chic  &Gr.Tr. 

Det.Gr.H.&M. 
Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
tll.Cen.(Ill.&So.) 

Cedar  F.&Min. 

Dub.  &  Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.&West. 
Interoc'nlc  (Mx) 
Iowa  Central... 
Iron  Eailwav. 
J'k'nv.T.&K.Wfl 
Kanawha&Mich 
Kan.  C.  Cl.&8p. 
K.C.F.8.  &Mem. 
K.C.Mem.  &  Blr. 
Kentucky  Cent. 
Keokuk  &  West. 
Kingst'n  &Pem. 
Knox.C.G.  &  L. . 
L.  Erie  All.  &  So 
L.  Erie&  West*. 
Lehigh*  Hud.. 
L.  Rock  &  Mem. 
Long  Isl.ind  — 
Louis.&Mo.Eiv. 
Louis.Ev.A  St.L. 
Louisv.&Nashv. 
Louis.  N.A&Ch, 
Louis.  N.A&Cor. 
Louisv.N.O.  &T 
Lou.St.L.&Tex, 
Lynchb.&Dur'ra 
Memphis  &  Chas 
tMexlcanCent... 
(Mex.  National 
(Mexican  R' way 
Mil.L.Sh.  &  West 
Milwaukee  &No 
Mineral  Range.. 
Minneap.  &St.L. 
M.St.P.  &S.S.M. 
Mo.  Kan.  &  Tex, 

Kan.  C.  &  Pac, 
Mobile  i&Birm.. 
Mobile*  Ohio.. 
Monterey&M.G. 
Nash.Ch.&St.L. 
N.Jersey&N.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &N.  Eng.. 
N.  Y.  &North'u. 
N.  Y.Ont.  &  W.a 
N.Y.  Susq.  &W.. 
Norfolk*  West.  6 
N'theast'u(a.C.l 
North'u  Central. 
Northern  Pacitic 

Ohio*  Miss 

Ohio  &  Northw.. 
Col.  &  Maysv. 

Ohio  River 

Ohio  Southern. - 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaDec.&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &  Read'g 
Coal*  Iron  Co 
Total  both  Cos, 


Ithwk  Dec 

November. 

October . . . 

November. 

November. 

4thwk  Dec 

4thwk  Deo 

4thwk  Dec 

4thwk  Dec 

Wk.Dee.27 

Wk  Dec.27 

Wk  Dec.27 

November. 

October.  .. 

November. 

November. 

November. 

November. 

November. 

November. 

November. 

October. 

4thwk  Dec 

November. 

October.  .. 

3d  wk  Dec, 

3dwk  Dec. 

3d  wk  Dec. 

3d  wk  Dec, 

November. 

3d  wk  Dec, 

November. 

2d  wk  Oct. 

November. 

4thwk  Dee 

December 

3d  wk  Dec. 

December 

Septemb'r. 

4th  wk  Dec 

4thwk  Dec 

Ithwk  Dec 

November. 

3d  wk  Dec. 

1  St  wk  Jan 

November. 

3d  wk  Dec. 

4thwk  Dec 

4thwk  Dec 

Wk  Nov.22 

4thwk  Dec 

ithwk  Dec 

November. 

November. 

November. 

December. 

December. 

2d  wk  Deo. 

December. 

October . . . 

November. 

November. 

November. 

December. 

November. 

October . . . 

November. 

November. 

4thwk  Dec 

November. 

4thwk  Dec 

October.  . 

Novemoer 

4thwk  Deo 

Ithwk  Dec 

November. 

November. 

Ithwk  Dec 

December. 

4thwk  Dec 

November. 

October... 

November. 

4tliwk  Dee 

November. 

November, 

October.  . 

October. .. 

October. 


1889. 


Pitts.  Mar.  &  Ch. 'November 


Pittsb.  &  West'u 

Pitts.Clev.&T. 

Pitts.Pain.&F. 
Total  system 
Pitt.Young.&A. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Ciii. 
Pres.&Ariz.Cen. 
QuincyO.&K.C. 
Eich.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.&  W.. 


October. 

October.  .. 

October.  .. 

4thwk  Dec 

November. 

November. 

November. 

November. 

November. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 


Ashv.  &  Bpart.  December. 

Total  Sys'm.  Ithwk  Dec 

Bich.  &  Petersh.  November. 

Elo  Gr.  West...  4thwk  Dec 

Rome  W.  &  Ogd.  October.  . . 

8ag.Tu8cola&H.  November. 

Bt.UA.&T.H.B's  Ithwk  Dec 

St.L.  Ark.  &Tex.  4thwk  Doc 

St. Paul  &  Dtil'th: December 

8t  P.Min.&  Man.  December 

East,  of  Minn.  December 

MontanaCent. 'December. 

Total  Sys'm. iDocember 

8.  Ant.&Ar.  Pass .  i  November. 

B.  Fran.&N.Pac,j4thwk  Dec 

Sav.  Am.  &  Mon.  November. 

SclotoVal.&N.E!  October. .. 

Seattle  L.  S.  &  E.I  3d  wk  Dec, 

Shenandoah  Val  I  November. 

Bloux  City  &  No .  October. 


37,895 

21.138 

9.951 

173,880 

69,000 

57,489 

11,958 

4,952 

74,399 

356,415 

77,787 

24,709 

5,138 

148,768 

15,000 

1,462.468 

9,931 

203,102 

213,033 

1,675,501 

38,433 

134,000 

39,196 

3,121 

39,714 

5.630 

10.372 

92,911 

28,322 

98.026 

7,439 

13,091 

3,762 

4,800 

98,792 

30,418 

22,042 

263,222 

38,119 

42,736 

468,370 

64,709 

919 

112,501 

5,774 

13,800 

58,085 

197,844 

122,446 

91,050 

61,495 

49,811 

10,128 

142,200 

197.357 

869,330 

28,382 

7,340 

347,752 

43,917 

328,827 

23,743 

19,117 

3,083,956 

2,514,425 

655,929 

506,715 

36,636 

70  771 

145,119 

112,964 

65,598 

536,141 

686,579 

63,197 

19,142 

734 

12,601 

58,783 

6,128 

45,070 

414,646 

5,659,867 

37,860 

39,531 

438,295 

2,123,831 

2,151,900 

4,275,731 

3,067 

138,900 

40,764 

30,478 

49,157 

98,684 

28,214 

39,5 

14,763 

21,375 

500,940 

193,950 

81,790 

75,980 

79,180 

197,700 

11,500 

11,900 

262,290 

25,775 

89,000 

356,235 

8,902 

32,170 

138,800 

114,581 

974,943 

140,922 

116,484 

1,132,349 

170,220 

21,174 

46,667 

71,228 

7,3801 

117.000 

41,666 


30,493 

10,138 

4,548 

165,900 

35,878 

54,521 

12,011 

4,421 

70,953 

348,413 

74,728 

24,305 

4,551 

134,337 

17,627 

1,377,302 

7,855 

166,555 

174,410 

1,551,712 

30,332 

85,076 

37,848 

2,986 

42,269 

5,298 

6,165 

105,99 

27,751 

101,579 

8,389 

13,628 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


1,210,7411 


1,135,272 


52,973 

1,659,026 

668,847 

2,597,090 

468,386 

215,773, 

3,281,249 


26,931 

1,486,628 

290,220 

2,291,166 

446,724 

204,566 

2,942,456 


19,832,321  19,827,345 
3,743,793,  3,608,511 
1,120,909  1,057,825 
39,884    39,381 


1,308.526 

151,798 

13,185,855 

90,052 

1,879,758 

1,969,810 

15,155,667 

410,538 


1,045,500 

140,431 

12,833,601 

87,302 

1,631,947 

1,719,251 

14,552,852 

365,571 


1,676,711 

33,786 

442,982 

331.122 

428.093 

4,676,568 

1,188,113 

1,001,041 

359,554 

155,073 


5,555 

90,240 

22,470 

17,189 

230,045 

48,271 

28,889 

474,849 

60,084 

883 

106,121 

6,300 

2.650 

63,797 

196,912 

104,759 

73,983 

59,657 

33,594 

9,011 

1.54,762 

200,025 

824,370 

23,395 

7,124 

322,326 


61,839 

3,068,348 

351,946 

591,692 

3,956,715 

303,634 

1,339,089 

19,139,882 

2,655,741 


2,998,089 
5,774 
102,115 
1,812,366 
6,389,910 
3,747,527 
3,636,021 
3,834,552 


293.989 

20,147 

21,008 

2,981,531 

2,479,171 

672,058 

491,348 
45,131 
46,654 

133,346 

120,387 
51,304 

528,151 

379,539 
72,450 
1 9,000 
843 
12,482 
41,696 
5,530 
51,859 

390,362 

5,492,800 

35,899 

36,371 

412,193 

1,930,114 

2,230,011 

4,160.125 

1,829 

124,584 
45,271 
23,831 
57.552 
88,944 
32,963 
41,780 
11.929 
20,830 

503.700 

177,200 
81,766 
79,300 
72,002 

190,881 

9,893 

10,554 

283,420 
25,597 
37,775 

355,741 

7.497 

31,478 

166,545 
90,905 

730,632 
66,182 
77,802 

874,616 

175,663 
17,040 
18,946 


1,526,238 

37,730 

424,494 

272,880 

269,524 

4,666,535 

1,038,207 

975,843 

343,576 

167,481 


57,468 

2,835,433 

270,816 

594,272 

3,503,950 

331,753 

1,151,111 

18,011,298 

2,495,823 


2,856,369 
6,300 


1.696,158 
6,337,225 
3,660,124 
3,736,554 
3,474,665 


112,039 

1,363,206 

1,851,260 

8,652,676 

326,486 

254,296 

3.444,279 

387,403 

3,437,432 

246,661 

138,373 

36,258,641 

26.824,065 

6,016,322 

5,546,346 

474,492 

2,352.635 

1,462,035 

7,501,971 

580,029 

0.125.337 

24,402,093 

4,144,031 

207,483 

8,698 

687,156 

567,510 

230,574 

554,454 

3,762,651 

60,896,940 

787,066 

488,459 

4,755.782 

17,383,738 


100,398 
1,321,608 
1,473,171 
7,820,182 


219,786 
3,053,884 


3,196.460 

225.023 

160,111 

36.0.56,599 

25,324,162 

5,452,282 

5,177,238 

538.985 

1,975,123 

1,278,230 

6,443,555 

494,068 

5,569,730 

21,741,891 

4,080,989 

198,826 

10,190 

589,771 

522,638 

169,218 

465,567 

3,571,173 

56,019,181 

741,369 

429,124 

4,322,317 

15,907,850 


7,681 
89,6.51 


33,733 

1,230,331 

404,728 

241,672 

2,236.189 

1,273,910 

302,369 

369,424 

123,506 

230,549 

5,908.636 

2,315,859 

935,411 

862,398 

946,172 

1,925,031 

151,399 

144,598 

13,188,491 

307,490 

1,962,194 

3,340,714 

97,502 

1,326,580 

4,128,810 

1,493,376 

10,136,093 

735,001 

1,141,170 

12,012,273 

1,564,681 

799,389 

353,454 

509,196 

411,024 

1,216,289 

247,683 


19,703 

1,170,315 

415,570 

242,606 

2,179,555 

1,050,159 

288,913 

325,267 

117,108 

225,279 

5,543,813 

2,149,201 

888,826 

769,681 

867,128 

1,497,759 

125,867 

121,225 

11,963,558 

270,113 

1,491,635 

2,063,254 

100.339 

1.110,427 

3,876,199 

1,301,986 

8,7S3,693 

668,883 

868,582 

10,271,158 

1,268,690 

756,893 

133,513 


277.759 
873,712 
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Roam. 


Laktt  Eamingt  KeporUd. 


WttkorUo 


Houtli  Carolina  JJccombor. 
Bpur.  Vn.  A  Col.  Oi'tobcr, . . 
Ho.  riiclllr  Co.— 

Uiil.lIiir.A8.A.|.Novouibfr. 

Louli«*a  West. .;  November. 

MorKiiu'sI/AT.  Novi'iiiber. 

N.  Y.T.&Mcx.;Movciiiber. 

Tex.  A  N.  Url.lNovfmber. 

Atlantic  nys'iulNovember. 

Paolflo  8yBt»'Ui|0<'tobcr.  .. 
Total  of  all..  October.  .. 
Bo  Pac.  RR.— 

Ko.  DIv.  (Cal.)  October... 

Bo.  Dlv.  (Cal.l  October. .. 

Arizona  Dlv..  October.  .. 

New  Mcx.  Dlv.  Ootot>er. . . 
Staten  I.  Itap.T.  November. 
BtonyCl.ACMt..  October.  .. 
Summit  Brauoli.  November. 

Lykens  Valley  November. 
Tal.A  CoosaVal.  November. 
Tenn.  MldUnil . .  November. 
TezaoibPaoitlc.  Itbwk  Dec 
Tol.A.  A.4N.  M.  iNt  wk  Dec 
To).  Col.  A  CIn..  2<1  wk  Dec. 
Tol.A  OUlo  Cent.  iHtwkJau 
Tol.A  O.Cen.Kx.  November. 
Tol.  P.  A  West..  4tb\vk  Dec 
Tol.  St.  L.  A  K.O.j  December. 
Tol.ASo.IIaven    November. 


leeo. 


Ulster  A  Del 
Union  Pacltlc— 

Or.  8.  L.  A  U.N. 

Or.Ey.AN.Co. 

St.Jo.&G'dlsl. 

Uu.Pac.D.AG. 

All  oth.  lines 


October. 

October , 
October. 
3(1  wk  Dec. 

October. 
October 


« 

140,000 
11,438 

422,531 

107,388 

033,684 

25.532 

1110,048 

1.3.^8,804 

;t,.'>SH,305 

4,929,310 

224,271 

041,209 

205,823 

102,534 

65,000 

2,49<l 

119,075 

79,99.'i 

7,108 

24,098 

242.259 

20,080 

4.013 

23,492 

10,736 

21,727 

142,311 

2,063 

32,408 

701,520 

595,846 

15,989 

575,983 

2,329,842 


Tot.U.P.Sya.  November.  3,993,124 
Ceut.Br.&L.L.October.  ..        76,613 

Tot.  cont'led  I  October.  ..4,383.33.') 
Montana  Un..iOct«bcr... 
Leav.Top.  A  8.  iOctober . . . 
Man.Al.A  Bur.iOctobcr . . . 


I88». 


$ 
119,841 
11,937 

306,827 

108,101 

605,410 

25,157 

180,206 

1,285.796 

3.282,058 

4,024,130 

204,401 

547,769 

175,023 

77,825 

54,470 

2.692 

101.6H0 

95,370 

6.801 

19,918 

251,129 

21,782 

5.081 

17,003 

8,216 

21.666 

146,103 

2,746 

30,415 


Jan.  1  to  Lalttt  Date. 


189a 


S 

1,552,203 
103,505 

3.950,750 

1,072,794 

5,047.002 

202,901 

1,736,097 

12,009,807 

29,173.028 

30,824,030 

1,964,533 

5.412,988 

1,673,399 

800,653 

94,5,815 

50.207 

1,013,583 

880,212 

71.106 

103.673 

7.320,995 

1,059,877 

290.404 

23.492 

98.691 

937.231 

1,533,926 

24,370 

319,498 


1889. 


a 

1,334,223 
90,147 

3,606,2.10 
fl»3,5i»2 

4,7S(),i)(i.-> 
170.375 

1.5(>6.976 
11,118,076 
28.6m  1,1)112 
38,614,272 

1,832.080 

5,119.668 

1,529.149 

783, 010 

876,  IH9 

47.3:15 

1,000,621 

837,334 

60.156 

171,112 

6.917,803 

925,042 

245.474 

17,603 

87,508 

918,965 

1,085.202 

22.237 

27M,421 

5,372.414 
3.762  939 
1.226,562 
3,743  413 
18,310,5.14 


97,461 
3.448 
4,464 

32,886 


Jolnt.own'd.'fl, October. 
Grand  total.  October.  ..  4,436;022|l,440,051  37,139!o67 

U.S'kYd.^.AT.CoINovcmher. 

Vermont  Valley  November. 


Wabasb 

Wab.  Che.st.AW. 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pittw. 
West  V.  A  Pitt.'<. 
West.N.Y.  A  Pa. 
WheellngAL.  E.UthwkDee 
Wll.  Col.  &  Aug.  October.  .. 
Wisconsin  Ccut.'4tbwk  De^, 
Wrii?bt8v.&  Ten .  1  November. 


4tliwk  Dec 
October.  .. 
November. 
November. 
November. 
November, 
ttbwk  Dec 


633,742    6,210,214 

546,853    3,910,667 

41.006     1.269.197 

304,397    4,773.432 

2..">04,2«3  19,.S45,726 

3,722.510  39,852.908l36.0<)(!;7'.»l 

95.669        857.371        662,444 

1,397,096  36,717,154  33,036,724 

80,327.   786,839!   624,110 

3,064 1    26,383  i    24,349 

3,7 17 1    31,679    28,047 

43,554'   422,4.53 


244,3531 

14,430 

398.178 

6.043 

56.507 

114.478 

93.884 

8,310 

87,800 

30,033 

101,371 

113,955 

9,039 


233.792 

14,902 

346.089 

7,475 

63,192 

102,695 

71,817 

8,929 

80,500 

26,139 

96,010 

82,469 

7,018 


338,353 
33,373,077 
2,468,407  2,109,717 
178,728   175,677 
13,051,183  12,984,975 


499,600 

1,325,412 

893,694 


3,595.934 

1,162,748 

803.937 

5,223,941 

82,540 


497,621 

1,423,171 

691.068 


3,443,411 
913,070 
713,793 

4,267.007 
73,517 


*  Ft.  Wayne  Cln.  A  Louisville  Included  for  both  years  since  July  1. 

a  New  coal  extension  operated  since  Jnly  21  in  1890  and  Utica  Clin- 
ton A  Bmg.  Included  for  both  years  since  July  1.  6  Includes  In  both 
year.t  .icioto  Valley  Div.  from  Feb.  1  and  Maryland  &  Washington  Div. 
(Shenandoah  Valley)  from  October  1.  I  Mexican  currencv.  fi  Main 
Une.  i  From  October  1, 1890,  the  Great  Northern  runs  ItB  own  trains 
over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
.follows: 

For  the  4th  week  of  December  our  statement  below  shows 
14-01  per  cent  gain  in  the  aggregate  on  the  roads  included. 


4<*  week  of  Deeeniixr.  1890. 

At.  Top.  A  8.  F.  system ...  844,482 
Roads  j'tly  owned  'a..  39,988 

St.  Louis  A  8.  Fran 200,139 

Roads  j'tly  owned  ^.         39,221 

Bait.  A  Ohio  Southw 54,341 

Buiralo  Koch.  A  Pitts (M),860 

Canadian  Pacific I  457,000 

Cape  Fear  A  Ya<lkin  Val.  7,435 

CentralVcrmont  13  roads)         78,476 

Chesapeake  A  Ohio 1 94,449 

^Icajro  A  East.  ininoiB..  80,071 

^cago  Mil.  A  8t.  Paul. .  738,734 
Chicago  A  West  Michigan  42,519 
Cincinnati  Jack.  A  .Mack.  19,1 30 

aeve.  Cin.  Chic.  A  8t.  L.  401,663 

Peoria  &  EahU-tu 51,190 

Colorado  Midland 56,817 

Denver  A  Rio  Grande...  223,000 
Detroit  Bay  C.  A  Aljiena.  13.031 

Detroit  Lans.  A  North. . . .  29,277 

Dulutb  8.  8.  A  Atlantic. . .  39,340 


East  Tenn.  Va.  &Qa...'..       21o!968 

EvansviUo  A  Indianap  

Bvans.  A  Terre  Haute... 
Flint  A  Fere  Marquette 
Florida  Central  A  I'cuiu. 
Grand  Rapids  &  Indiana 

Cincinnati  R  AFt.W.. 

Other  lines 

Grand  Tniuk  of  Canada. 

Chicago  A  Gr.  Trunk. . 

Det.  Gd.  Hav.  AMU.  .. 

Iowa  Central 

Lake  Erie  A  Western.... 
Louisv.  Evansv.  A  St.  L 
Lo\iisvillc  A  Nashville... 

Louis.  N.  Alb.  A  Chle 

Louisville  St.  L.  ATexas. 
Mexican  Central 

Mexican  National 

Milwaukee  L.  Sli.  A  West. 
Milwaukee  «  Northern. 
Hew  York  Out.  A  West. 

Korfolk  A  Western 

worthem  Pacific 

Ohio  A  Mississippi 

Obto  River . 

Ohio  Val.  of  Kentnckr. . . 


8,366 

28,207 

87.130 

37.895 

57,489 

11.958 

4,952 

356,415 

77,787 

24,709 

39,190 

90.792 

42,730 

408..370 

64,709 

12,710 

197,S44 

122,446 

64,495 

49,811 

70,771 

112,964 

680,579 

63,197 

12.661 

6,128 


1889. 


$ 

703,956 
32,770 

171,357 
31,721 
60,520 
48,021 

372.000 

6,271 

82,708 

172,196 
60,775 

692,229 
21,376 
19,547 

373,408 
46,623 
41,006 

210,000 
11.210 
27,348 
38.562 

169,514 
7,836 
23,882 
63.430 
30,498 
54,521 
12,011 
4,421 

348,413 
74,728 
24.303 
37,848 
90.240 
28,889 

474,849 
60,084 
11,410 

196,912 

104,759 
39,657 
33,594 
46,654 

130,387 

379,539 

72.450 

12,482 

5,530 


Increase. 


140,526 

7,218 

28,782 

7,500 


12,839 

85,000 

1,164 


22.253 
19,296 
46,505 
21,143 

3,583 
28,255 

4,567 
15,811 
13.000 

1,841 

1,929 

778 

47,454 

530 

4.325 
28,700 

7.397 

2,908 


531 
8.002 
3.059 

404 

1,348 

6.552 

13,847 


4,625 

1,300 

932 

17,687 

4,838 

16,217 

24,117 


307,040 


179 
598 


Decrease. 


6,179 


4,232 


53 


6,479 


7,423 
'9,233 


4(A  wetk  of  Deemiber. 


Peoria  Ueeatur  AEvan.tv. 

Plttslmrg  A  Western 

Rich.  A  Ojiuv.  (8  roadit). 

Klo  Grande  Western 

Ht  L.Alt.  AT.  H.  Brobea. 
StLoulH  Ark.  A  TouM.. 

Han  ffran.  &  No.  Poo 

Toxa*  APaolUa 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  Western. 

Wabadb 

Western  N.  Y.  A  Penn... 
Wheeling  A  Lake  Erie... 
WiMonaln  Central 


1890. 


37,800 
49.1,57 

262.290 
89.000 
82,170 

138,800 
21,174 

242,269 
39,105 
21,727 

308,178 
87,800 
80.033 

113,966 


1889. 


8,257.976 


35,899 
87,682 

293.420 

37,775 
31,478 

106,513 
17.040 

254.129 
28.106 
21,666 

340.089 
80.500 
26.139 
82,469 


7,237,254 


Inereasf. 

DecreoM. 

* 

t 

1,001 

8,308 

21,130 

61,228 

602 

27,745 

4.134 

•  •••..,.. 

11,870 

10,990 

61 

62,089 

7,300 

3,894 

31,486 

1,123,481 

102,789 

1,020,722 

Total  (71  roads) 

Net  lnorea8eJ1401p^.) 

Our  statement  of  earnings  for  December  has  been  deferred 
till  next  week  in  order  to  get  a  more  nearly  complete  exhibit. 
Up  to  the  present  time  we  have  returns  for  the  full  month 
from  114  roads,  and  returns  for  three  weeks  of  the  month 
for  15  other  roads,  making  129  roads  altogether,  and  the 
following  furnishes  an  aggregate  for  these  129  roads: 

Monlli  of  December.  1890.  1889.  Increase.      P.O. 

Gross  earnings  (129  road8)$38,207,592  8)135,783,222  $2,424,370    6-78 

The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WEEKLY  GROSS    EAKMN08. 


Period  atid  number  of  roads       1890. 

iticlutled.  $ 

1  St  week  of  Oct  (90  roads) . 
2d  week  of  Oct.  (90  roads) . 
3d  week  of  Oct.  (89  roads). 
4th  week  of  Oct.  (92  roads). 
1st  week  of  Nov.  (89  roads). 
2d  week  of  Nov.  (89  roads) . 
3d  week  of  Nov.  (89  roads) . 
4th  week  of  Nov.  (92  roads). 
Ut  week  of  Dec.  (91  roads). 
2d  week  of  Dec.  (89  roads) . 
3d  week  of  Dec.  (85  roads) . 
4th  week  of  Dec.  (71  roads). 


7,085,026 
7,829,721 
7,829,021 
11,125,046  10,509,844 


1889. 

$ 

7,221,777 

7,456,930 

7,628,700 


7,404,413 
7,509,890 
7,378,313 
8,830,294 
7,102,264 
7,038,326 
7,094,015 
8,257,976 


6,971,768 
7,086,360 
6,944,551 
8,637,884 
6,806,261 
0,819,211 
6,740,607 
7,237,234 


; —  Increase,  — ^ 

Atnmmt. 

9  P.eU 

6-43 
8-00 
263 
5-2« 
6-21 
5-98 
6-28 
1-99 
4-35 
3-21 
5-24 
1401 


463.849 
372,785 
200,921 
555,802 
432,645 
423,530 
433,762 
172,410 
296,003 
219,115 
333,408 
1,020,722 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind, will  be  found 
in  the  Cheonicxe  of  December  20.  The  next  will 
the  issue  of  January  24. 


appear  in 


Gross  Earnmgs. , Net  Earnings.- 


Roads. 
B.  A  O.  South  west'n .  Sept . 

Jan.  1  to  Sept.  30. . 
Chic.  &  West  Mich. Nov. 

Jan.  1  to  Nov.  30. . . 

Det.  Laus.  A  North. Nov. 

Jan.  1  to  Nov.  30... 

East  Tenn.  Va.  A  Ga.Oct. 

Jan.  1  to  Oct.    31... 

July  1  to  Oct.    31... 

Knoxv.  &  Ohio.... Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Total  system Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct.  31... 

Flint  &  Pere  Marq.Nov. 

Jan.  1  to  Nov.  30... 


1890, 


1889. 


Lonlgv.  N.  O.  A  Tex. Nov 

Jan.  1  to  Nov.  30.. 

N.  Y.  Ont.  &  West'n. Nov 


Jan.  1 
July  1 
Northern  Pacific.. 
Jan.  1  to  Nov, 
July  1  to  Nov. 


Nov.  30 
Nov.  30. . 
Nov 


Wisconsin  Central.Nov 

Jan.  1  to  Nov.  30.. 

July  1  to  Nov.  30. . 

Total  both  Co.'s.Nov 
July  1  to  Nov.  30.. 
Ohio  A  Mississippi.. Nov. 

Jan.  1  to   Nov.  30... 

July  1  to  Nov.  30... 
Philadelphia  A  Erie. Nov. 

Jan.  1  to  Nov.  30... 
8t.  L.  AltAT.H.  bcUs.Oct. 

Jan.  1  to  Oct.   31... 
Ban  Fran.  A  N.  Pac. Deo. 

Jan.  1  to  Deo.  31... 

July  1  to  Dec.  31... 


221,541  199,960 

1,719,780  1.550,530 

142,983  111,693 

1,476,118  1,265.860 

104,213  100,830 

1,124,278  1,038,470 

635,635  608,020 

5,563,767  4,673,424 

2,379,759  2,069,245 

68,446  33,641 

577,831  477,920 

251,252  198.922 

704,080  661,661 

6,141,597  5,151,342 

2,631,010  2,208,107 

215,699  187,430 

2,674,133  2,139,826 

376,504  371,903 

2.703,330  2,581,596 

214,661  174,759 

2,143,352  1,812,990 

1,220,330  1,004,240 

2,599,311  2,220,731 
30... 22,121,472  20,140.316 
80. ..12,166,335  11,053,990 


457,745  419,686 

4,838,445  3,912,518 

2,489,057  1,130,052 

3,057,057  2,646,417 
14,655,393  13,184,043 

328,605  361,838 

3,809,433  3,723,604 


1,896,902 
412,193 

4,322,317 
125,480 
899,516 
44,431 
756,893 
423,304 


1890. 
$ 

79,326 
591,608 

46,396 
546,509 

26,478 

364,327 

181,992 

1,,577,602 

710,408 

24,396 
171,343 

69,699 

206,388 

1,748,945 

780,108 

63,406 

792,081 

139,762 

568,724 

49,111 

483,771 

320,075 

1,240,186 

9,099,473 

5,452,956 

157,429 

1,793,032 

900,883 

1,403,015 

0,419,841 

00,555 

1,079,038 

577,783 

170,097 

1,021,300 

67,858 

461,046 

7,738 

250,776 

183,460 


1889. 
9 

72,004 
442,298 

41,101 
349,361 

45,641 

291,408 

264,309 

1,896,475 

883,442 

14,121 
177,808 

68,161 

278,430 

2,074,278 

951,603 

57,910 
684,361 
152,047 
802,463 

25,124 
317,990 
223,743 

1,006,000 
8,674,231 
5,187,331 

191,928 
1,447,327 

907,845 
1,197,928 
6,095,176 

118,187 
1,116,093 

098,229 

123,069 

1,661,487 

70,178 

381.694 
6,485 

249.226 

162,196 


1.848.973 

438,295 
4,755.782 

140.271 

1.087,900 

57.713 

799.389 

467,398 

Interest  Charges  and  Snrplns.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-Inter't,  rentals,  <te.—^  '—Bal.  of  yet.  Earns.-\ 

Hoods. 
Chic.  A  West  Mich. Nov. 

Jan.  1  to  Nov.  30... 
Det.  Lans.  A  North.  No  v. 

Jan.  1  to  Nov.  .30... 
FUut  t  Fere  Marq.Nov. 

Jan.  1  to  Sov.  30... 


1890. 

•22,939 

222,785 

1889. 
9 

18,722 
219,125 

1890. 

$ 
23,437 
323,724 

1889. 

22,379 
130,236 

26,242 
288,973 

26.242 
300,545 

•236 
75,354 

19.309 
'def.9,137 

40,696 
803,553 

30,073 
334,757 

18.710 
288,828 

27,837 
349,604 

80 
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ANNUAL   REPORTS. 

Western  New   ¥ork  &  PeMsylTania  Railroad. 

{F<rr  the  nine  months  ending  June  30, 1890.) 

The  report  of  this  company  to  June  30  is  only  just  issued, 
more  than  six  mopths  after  the  date  to  which  it  relates.  With 
the  change  of  fiscal  year  to  end  with  June  30  instead  of  beptem- 
ber  80,  the  New  York  Central  and  many  other  railroads  in 
New  York  State  compiled  their  earnings  in  the  annual  reports 
to  show  a  full  year  ending  with  June  30,  1890,  thus  presenting 
figures  for  a  comparison  in  future  years.  The  Western 
I^w  York  &  Pennsylvania  Railroad  has  not  done  this,  but 
gives  the  earnings  for  nine  months  only  ending  with  June  30. 
The  President  remarks:  "The  gross  earnings  of  the  road  show 
a  continued  increase  over  any  former  period  of  the  same  length, 
being  $254,000  more  than  the  corresponding  nine  months  of 
the  last  year.  The  net  earnings  were  increased  in  a  much 
greater  ratio,  namely,  $311,000,  or  61  percent.  The  earnings 
would  have  been  still  larger  and  more  profitable  if  the  sup- 
ply of  rolling  stock  had  been  suflicient.  In  former  years 
neighboring  roads  doing  an  interchange  of  business  with  us 
have  supplied  more  than  their  proportion  of  cars,  so  that  we 
paid  them  large  balances  for  car  mileage.  This  year  their 
pressing  demands  at  home  have  been  such  that  they  have 
supplied  less  than  their  proportion."    *    *    » 

"The  road  has  been  very  decidedly  improved  during  the 
last  year,  making  it  more  economical  to  operate,  as  well  as 
safer.  Much  of  the  work  done  and  expense  incurred  will  not 
need  to  be  repeated ;  such  as  iron  and  steel  bridges  erected  in 
place  of  weak  wooden  ones,  stone  masonry  constructed,  earth 
embankments  filled  in  where  the  road  had  been  carried  on 
wooden  trestles,  Rochester  terminals  completed,  &c."  •    *    * 

"  The  surplus  earned  and  the  proceeds  of  $250,000  first  mort- 
gage bonds  sold  have  been  expended  for  new  equipment,  per- 
manent betterments  and  payment  of  real  esta'.e  mortgages,  to 
the  extent  of  about  $437,000."    *    *    * 

"  Until  November  1  of  the  last  year  this  company  used  the 
tracks  of  the  Jamestown  &  Franklin  Railroad  Company  be- 
tween Oil  City  and  Stoneboro,  thirty  miles,  to  reach  its  New 
Castle  branch.  The  trackage  contract  prohibited  this  com- 
pany from  sharing  any  of  the  business  of  the  important  town 
of  Franklin,  or  any  of  the  other  stations  on  that  road.  This 
company  declined  to  make  a  newly-proposed  contract,  and 
withdrew  its  trains  from  their  part  of  the  line.  Since  that 
time  the  branch  from  Stoneboro  to  New  Castle,  thirty-five 
miles,  has  been  operated  apart  from  the  main  line."    *    * 

"  The  requirements  of  the  road  in  order  to  put  it  in  suitable 
condition  for  the  most  economical  working  and  full  efiiciency, 
and  to  provide  sufficient  locomotive  power  and  cars  for  its 
growing  business,  will  probably  use  all  its  surplus  earnings 
during  some  time  to  come." 

The  following  earnings  are  made  up  for  the  twelve  months 
ending  September  30. 


1889. 


Samings  ferthe  nlnemontbsto  June 30, 1890. . 

EaminKe  for  the  tbree  months  to  Sept.  30, 

1890 


1890. 
$2,605,784 

984,327 


Total  earnings  for  twelve  months $3,386,658  $3,590,11 1 

Expenses  for  the  nine  months  to  June  30,1890.  $1,808,101 
^penses  for  the  three  mouths  to   Sept.  30, 

1890 624,981 


Total  expenses  (or  twelve  months $2,699,336    $2,433,082 

Ket  earnings  twelve  months $687,322    $1,157,023 

INCOME  ACCOUNT  NINE  MONTHS  TO  IXTSB  30,  1890. 


Qrosii  earnings  nine  months 

Operating  expenses  nine  months 

Net  earnings  from  operation 

Drthut— 

totet«8t,  diseount  and  commission $2,574 

Interest  on  real  estate  mortgages 1 2,727 

■nutOB 80.211 

Bentalsof  other  lines 26,881 

Interest  due  and  accrued  on  1st  mortgage  bonds  374,000 


$2,605,784 
1,808,101 


$797,682 


496,424 


Set  surplus  for  9  months  to  June  30, 1890.. 

GENERAL  BALANCE  SHEET  JtJNB  30,  1890. 


$301,258 


Co«t  nf  road  and  equip .  $6 1 ,500,738 

Mnd  in  Michigan 

•Bt'ks  n  ml  bnndsowned 

Material  (III  hand 

Due   lr>-   agents  and 

otTiem 

r!>*hAn  hnud.. 


6.181 
746,677 
164,403 

266,.'i70 

,^.         ,         326.483 

]>ro11t  aodloMi. 1,211,254 


$64,222,315 


ZiiaiUiUes. 

Cwltal  stock.  $30,000,000 

Funded  debt- 
First  mortgage  bonds .  8,950.000 
Warreu  &  Fr'klin  b'ds.  800.000 
id  mortgage  bonds....   19,993,000 

Rmf  "*""''i,?"'°*' 715,000 

Bills  payable..., 50.000 

■la  mort.  int.  scrip  iss'd  1,278  652 

,  IJo  ,       accrued.  525;698 

Keal  estate  mortgages  353.904 

>on-conv'tible  Income 

scrli.ofl907 .■?90,367 

fecTSuTtda-c:  *««'^«« 

PayTo'u".".''*."':''-  \it'in 

Vouchers 

Due  Individuals  &  Cos'. 


14.5,018 

240,690 

41,466 


$64,222,315 

«»of§8it?J5Jl,5*?.*-*'!l'".  *'!"''"FP«»y'»  second  mortgage  bonds  and 
rn'2f?^.',*u".S'on"o'fT5o".'o«l.'""'  ""■''  «"«««>>'"'eous^'tock8?^  |"ut 
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Atlantic  &  Danville. — This  road  is  in  receivers'  hands.  On 
January  8  a  bill  of  complaint  was  filed  in  the  Circuit  Court  of 
the  United  States  at  Norfolk,  Va.,  by  B.  Newgass  &  Co., 
bankers,  of  London,  against  the  railway  company,  for  pay- 
ment of  a  judgment  against  it  for  $360,839  rendered  in 
their  favor  on  January  3,  1891,  for  money  advanced  by 
Newgass  &  Co.  The  bill  states  that  a  mortgage  has  been 
given  to  the  Mercantile  Trust  Company  of  New  York  by  the 
Atlantic  &  Danville  Railroad  Company  on  all  its  franchises 
and  property  to  secure  the  payment  of  certain  bonds  ;  that 
the  complainants  are  bona  fide  holders  of  more  than  §3,000,000 
in  bonds,  estimating  them  at  their  par  value  ;  that  the  earn- 
ings of  the  road  are  not  adequate  to  meet  the  interest  which 
matured  on  October  1,  1890,  and  that  default  will  certainly 
be  made  in  the  payment  of  those  next  maturing  on  April  1, 
1891.  An  order  was  entered  appointing  B.  Fielding,  of  New 
York,  and  Charles  H.  Cromwell,  of  Portsmouth,  Va.,  as  re- 
ceivers. 

Beech  Creek.— The  New  York  Central  has  bought  all  the 
capital  stock  of  the  Beech  Creek  Railroad,  amounting  to 
$5,000,000.  The  Central  will  stamp  it  guaranteed  4  per  cent 
dividends  and  re-issue  it.  The  interest  on  the  bonds  will 
also  be  guaranteed.  There  are  $5,000,000  4  per  cent  gold 
bonds.  The  stock  is  $5,000,000,  of  which  $1,300,000  is  pre- 
ferred.   No  dividends  have  been  paid  on  the  common,  but 

5  per  cent  has  been  paid  on  the  preferred,  except  in  1889, 
when  2J^  per  cent  was  paid.  The  Beech  Creek  has  been 
leased  to  the  Central  for 999  years. 

Brooklyn  Elevated. — At  the  annual  meeting  of  stockhold- 
ers the  following  directors  were  re-elected:  Henry  W.  Put- 
nam, Henry  W.  Putnam,  Jr.,  Frederick  Uhlmann,  Simon  Uhl- 
mann,  Edward  Lauterbach,  Hugo  Rothschild,  Elbert  Snedeker, 
Isaac  Lewis,  A.  J.  Hardenbergh,  Adolf  Ladenburg,  Anthony 
Barrett,  George  W.  Wingate,  Reuben  T.  Pollard.  President 
Putnam  was  re-elected  by  the  directors. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Cincinnati  Sandusky  &  Cleveland.— Mad  River  &  Lake 
Erie  1st  mortgage  6  per  cent  bonds  dated  1866,  due  August  1, 
1900,  to  be  paid  on  presentation  February  1,  1891,  at  the  Na- 
tional Revere  Bank,  Boston,  after  which  date  interest  will 
cease,  30  bonds  of  $1,000  each,  viz.: 

Nor.  47,  53,  62,  75,  147,  173,  176,  188,  216,  231,  257,  258,  343,  480, 
494,499,541,  560,  571,  575,1611,741,  759,809,882,892,  913,952, 
966,983. 

Cleveland  &  Pittsburg  RR.— Construction  and  equipment 
7  per  cent  bonds  of  1873,  to  be  paid  on  presentation  at  the 
Farmers'  Loan  &  Trust  Company,  New  York,  interest  ceasing 
July  1,  1891,  Series  A,  48  bonds  of  $1,000  each,  viz;: 
f  N08.  4.  33,  93,  115.  126,  128,  181,  244,  246,  348,  356,  370.  384,  426, 
434,460,610,026,627,694,707.740,  828,  881,  1,025,  1,059,  1,073, 
1,090,1.164,  1,346,  1,351,  1,381,  1,466,  1,478,  1,501,  1.552,  1,566, 
1,570,1,641,  1,616,  1,678,  1,690,  1,711,  1,735,  1,795,  1.889,  1,891, 
1.915.    Series  B,  6  bonds  of  $1,000  each,  viz.:  Nos.  8, 80, 116,  218,  223, 

Northern  Pacific— Pend  d'Oreille  Division  1st  mortgage 

6  per  cent  bonds  due  September  1,  1919— the  numbers  of  191 
bonds  drawn  for  account  of  land  sales  and  of  15  bonds  drawn 
for  account  of  sinking  fimd  will  be  found  in  the  advertising 
columns  of  to-day's  Chronicle.  These  bonds  will  be  paid  on 
presentation  at  the  Farmers'  Loan  &  Trust  Company,  interest 
ceasing  March  1,  1891. 

Colnmbns  Shawnee  &  Hocking.— The  development  of  the 
clay  interests  along  the  Columbus  Shawnee  &  Hocking  Rail- 
road is  expected  soon  to  brii>g  to  the  road  a  large  volume 
of  business.  At  Sayres  a  bed  of  clay  capable  of  making  fine 
presssed  brick  has  been  discovered,  thirty  feet  in  thickness, 
whde  at  many  other  points  along  the  line  similar  deposits  are 
said  to  exist.  For  the  first  eleven  months  of  1890  the  coal 
tonnage  of  the  Columbus  Shawnee  &  Hocking  shows  a  con- 
siderable increase  over  the  corresponding  eleven  months  last 
year,  the  comparison  in  tons  being  as  follows:  1890,  401,000; 

1889,  231,000;  increase,  173,000. 

Covington  &  Macon— Kichmond  &  Danville.- The  bond- 
holders' committee  of  the  Covington  &  Macon  have  signed  a 
contract  with  the  Richmond  &  Danville  to  operate  the  road 
for  the  receiver;  the  contract  has  been  approved  by  the  Court, 
and  may  be  terminated  on  60  days'  notice. 

Decatur  Chesapeake  &  New  Orleans.— At  Nashville,  Tenn., 
Jan.  6,  Judge  Jackson,  in  the  United  States  Circuit  Court,  in 
the  case  of  the  American  Loan  &  Trust  Company  against 
the  Decatur  Chesapeake  &  New  Orleans  Railroad  Company, 
ordered  the  road  to  be  sold,  and  decreed  that  the  intervening 
creditors  shall  turn  over  the  property  attached  in  the  State 
suits  as  a  condition  of  intervention  in  this  suit. 

Denver  &  Rio  Grande.— The  statement  for  six  months  to 
Dec.  31  is  as  follows,  and  the  directors  declared  a  dividend  of 
2\i  per  cent  on  the  preferred  stock:  Gross,  July  1  to  Nov.  80, 

1890,  $4,151,009;  December,  estimated,  $755,000;  total  six 
months,  $4,906,099.  Net,  July  1  to  Nov.  30,  1890,  $1,819,073; 
December,  estimated,  $275,000;  total  six  months,  $2,094,073. 
Fixed  charges,  $951,387;  taxes,  etc.,  estimated,  $300,000;  total, 
$1,151,387.     Surplus  six  months,  $942,686. 

East  Tennessee  Virginia  &  Georgia.— This  company  has  cre- 
ated a  new  general  gold  mortgage  for  $15,000,000,  dated  Dec.  1, 
1890  and  maturing  Dec.  1, 1940.     This  mortgage  will  retire  the 
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bonds  of  a'lout  $4,740,000  imtied  under  the  extension  mortgaRo 
of  1887,  so  far  as  it  may  be  possible  to  get  those  bonds  in,  and 
wlien  thov  are  all  retired  tiiat  mortgage  will  be  canceled.  In 
lieu  thereof,  and  to  provide  for  future  rc<iuiremontH  in  acquir- 
ing or  building  new  rond,  purchasing  eciuipiiient,  etc.,  the 
present  mortgage  is  made,  and  bonds  may  be  issued  there- 
under at  the  rate  of  |20,000  per  mile  of  road,  or  for  equipment 
at  the  amount  actually  expended  therefor. 

Fort  Worth  &  Rio  <Jrande.— It  is  stated  that  the  contract 
for  the  extension  of  tlie  Fort  Worth  &  Rio  Grande  Railway 
from  Comanche  to  Urownwood,  Texas,  was  clo.^ed  in  Fort 
Worth  this  week.  This  is  an  important  move  in  the  Texas 
railway  situation. 

Highest  and  liOwest  Prices  of  Bank  and  Trnst  Com- 
panies' Stoek.s  in  ISKO. — The  following  range  of  prices,  com- 
piled from  public  sales,  either  at  the  New  York  Stock 
Exchange  or  at  auction,  has  been  made  up  by  Mr.  Augustus 
Floyd,  l)roker  in  investment  securities  at  No.  42  Pine  Street. 
It  should  be  clearly  uiiderst*>od  that  private  sales  cannot  be 
taken  into  consideration  in  making  up  such  a  list,  though  they 
may  have  been  made  at  prices  considerably  higher  or  lower 
than  the  public  transactions.  « 

Shares 
HANK  STOCKS.  Bighttt,  Lowft'.  Sold. 

Araertcn. 222>fl  20.i  2,400 

AmorU'jtii  I':xchaage 166>4  \4,5^  1,825 

Bowerv 312  303\  203 

Broadway 309  290i»  615 

Bank  of  llnrlnin 102»8  H9=(l  25 

ButeUiirx' &  Drovers' 197  IHl  267 

CeiUralHimk 149  133  322 

rhathnm 401  583  H33 

Cliciulcal 4,980  4,580  39 

Citizens' 188  170  1,722 

aty Sia  497  73 

Commer.o  213'4  189  1,723 

Ck>mmcrclal llOOg  107  185 

Coliiiiibia 'im^  238I3  25 

Coutiu«Ltal 143  134>3  731 

Corn  Kxcliange 2.'>4  240ia  149 

K.ist  Kivpr ITS  172i-j  147 

EastSlde 130  110  .30 

Empire  8tat« 120  120  20 

Flftk 315  315  3 

Fourth 175  160  1,044 

QaUatlu 314  2S5  24 

Garfield 400  400  25 

Gfrniaii-Amerioan 129  121  395 

Geruiaiiia 350  350  10 

Grociiwkh 158  158  40 

Hamilton 130  130  5(> 

Harlem  Kivcr 100  100  5 

Hanover 355>a  350  249 

Hudson  River 159  150  65 

Importers'  &  Traders' 580  546i2  264 

Irvlns 203  195  82 

Leather  Manufacturers' 260  240  491 

Lincoln 300  300  11 

Madison  Sqilare Ill  100  210 

Manhattan 196  V7a\:  923 

Market  &  l-'ulton 240  221Jij  177 

Mechanics' 219  207%  1,442 

Mechanics' ,Sc  Traders' 289'a  210  412 

Mercantile 226  215>4  496 

Merch.ints' •. 160  155  2,329 

Merchants' Exchange. ..„ 129  120%  134 

Metropolis 401  401  18 

Mf.  .Morris 500  500  5 

Miu^ray  Hill 313  313  5 

National  Bank  of  Deposit 111>3  105*4  80 

Nassau 175  165  723 

New  York 250  240  584 

New  York  National  Exchange 140  140  25 

Ninth 162  I6412  479 

North  America 190  181  230 

North  Kiver 160  146  168 

Oriental 230'a  2254  113 

Pacific 203  203  20 

Park.._ 333%  285  674 

People's ». 300>«  245  74 

Phenix 144  \3T^  2,526 

Produce  Exchange 115  113>4  44 

Republic 195  188  209 

St.  Nicholas 129  I2212  115 

Seaboard 167  145  221 

Beve«th 140  140  6 

Shoe&Leather ;.     171  160  296 

State  of  New  York H7ia  IH  955 

Boutheru 95  95  10 

Third 122»4  105^4  200 

Tradesmen's 112  76  3.569 

Twenty-third  Ward 105  104  55 

y;esfem  122  937e  26,981 

Washlnuton 100  100  20 

Westeide 233  230'a  22 

TBI-ST  COMPAKIBS'  STOCKS. 

American  Loan  A  Trust llSk  IOOI4  863 

Brooklyn 500  401  65 

f'<'ntral 1,405  1,225  200 

Continental I6OI4  150  347 

farmers'  Loan* Trust 750'«  699>ii  473 

Holland  22153  200ia  549 

Knickerlmeker 186  173  25 

Kings  Connty I70  170  110 

I.oni;  Island  Loan  A  Trust. 171'2  171>a  "25 

ManhatUui 130i«  130  672 

Mercantile 265>a  265  60 

Metropolitan  250  245ia  250 

New  \ oik  Life  &  Trust 715  670  103 

New  York  Securily  4  Trust 190  190  50 

fta.'e i90>a  •     176>4  379 

Unjon--.... 801  790  38 

United  States 837  754  106 

Houston  k  Texas  Central.— The  Central  Trust  Company 
will  issue  about  the  lOtli  inst.  the  new  Brstg,  consols  and  de- 
benture bonds,  and  later  on  the  new  generals.  Witl>  the  issu- 
ance of  the  securities  the  firsts  will  receive  in  cash  two  years' 
back  interest  (14  per  cent)  on  the  old  firsts.  The  consols  will 
receive  |240  cash  for  three  unpaid  coupons  (24  per  cent),  and 
at  the  rate  of  $180  in  new  deiientures  with  three  years'  inter- 
est 8t  6  per  cent  or  f32  40, 


Ix>niiTllle  *  Naiihrllle.— The  directors  of  the  Louiaville  A 
Nashville  Railroad  have  declared  a  dividend  of  2J^  per  cent  in 
cash  from  the  earnings  of  the  half-year  ended  on  Deccmberfll, 
Tlie  previous  dividend,  in  August  of  last  year,  was  paid  partly 
in  cash.  The  statement  for  the  first  six  months  of  the  fiscal 
year  is  satisfactory  in  view  of  tlie  fact  that  the  traffic  of  the 
road  was  aflfected  by  a  strike  and  by  the  effects  of  the  Novem- 
ber panic  in  checking  the  cotton  movement. 

BVRINKSS  FOB   TUREE  HALr-TKARS. 

1800 
Jnlti  1  lo  Drrrmber  31—  1898.  1889.  IDec.eil.) 

(iloKseainiiiKH 98,307,'i95    f0,719.1.'57    $li',017,»3fl 

Operating  expenses 5,002,576      B,064,7«9        6,249,776 


NeteanilngH ^,214,((79  $4,0.54,388  $3,767,760 

Other  Income 318,207  2i)4,2Ul  249,000 

Total  revenue/t $3,932,976  $4,348,649  $4,016,760 

First  charges 2,486,940  2,319,070  '.2,321.036 

Ix)BBOs  on  auxiliary  lines 138,400  109,200 

Net  revenue $1,046,036  $1,671,179  $1,5S6,924 

Dividends 630,360  993,384  1,200,000 

$386,924 


Surplus $115,676        $677,795 


Louisville  Southern— LonisTille  New  Albany  &  Chicago. 

— At  Nashville,  Tenn.,  Jan.  6,  in  the  case  of  the  Louisville 
Southern  vs.  the  Louisville  New  Albany  &  Chicago.  Judge 
Jackson  in  the  U.  S.  Circuit  Court  declined  to  appoint  a  re- 
ceiver for  the  Louisville  Southern,  but  required  tiiat  a  bond 
for  1350,000  be  given  to  answer  tlie  judgment  of  the  court 
when  the  case  comes  up  for  final  hearing.  Tliis  U)nd  is  to 
cover  damages  that  may  be  awardf  d,  if  any,  for  tlie  seizure 
by  the  Louisville  Southern  on  Marcli  27,  1890,  of  its  main  line, 
which  had  i)een  leased  with  the  Lexington  extension.  The 
question  of  the  right  of  the  L.  N.  A.  &  C.  to  obtain  possession 
of  the  Louisville  Southern  was  left  for  final  hearing.  The 
latter  claims  damages  against  the  Louisville  Southern  for  the 
breaking  of  its  lease,  and  also  for  expenditures  made  on  the 
Louisville  Southern  Road. 

New   Bonds   and   Stock.s    Authorized    or     Offered.— The 

item  usually  published  on  this  page  will  be  found  to-day  on 
page  84. 

Omaha  &  St,  Lonisi. — A  circular  has  been  issued  to  the 

bondholders  of  this  company  which  says: 

"  For  seventeen  montlis  ending  October  31,  1890,  the  sum  of 
$149,605  was  spent  in  the  way  of  betterments,  all  of  which 
were  imperatively  demanded  for  the  safe  operation  of  the 
road,  $70,344  being  used  for  bridges  and  $74,615  for  cross  ties; 
$38,850  of  this  came  from  the  sale  of  second  mortgage  5  per 
cent  bonds,  a  floating  debt  of  $70,000  was  incurred,  and  the 
balance  paid  out  of  earnings.  According  to  our  February  esti- 
mates, we  still  require  for  betterments  $167,846.  After  duly 
considering  the  situation,  your  directors  have  concluded  to  ask 
the  holders  of  first  mortgage  bonds  to  fund  five  coupons,  be- 
ginning with  the  coupon  due  January  1,  1891,  into  a  funded  5 
per  cent  coupon  bond,  due  1937,  the  date  of  the  maturity  of 
the  first  mortgage  bonds,  but  redeemable  at  the  option  of  the 
company.  It  is  proposed  to  deposit  the  coiipons  with  the 
United  States  Trust  Company  as  security."        «        »        • 

The  consent  to  fund  does  not  ijecome  operative  unless  the 
funding  plan  is  adopted  by  the  holders  of  at  least  two-thirds 
of  the  first  mortgage  bionds. 

Oregon  IniproTement. — At  Seattle,  Wash.,  Jan.  6,  J.  C. 
Haines,  as  attorney  for  the  Farmers'  Loan  &  Trust  Company 
of  New  York,  filed  a  bill  in  the  United  States  District  Court 
to  foreclose  the  mortgage  of  $4,500,000  against  the  Oregon 
Improvement  Company. 

Pittsburg  Shenango  &  Allegheuy.— A  mortgage  of  $3,- 
000,000  in  favor  of  the  Central  Trust  Company  of  New  York 
has  been  filed  in  Mercer  County,  Pa.,  by  the  Pittsburg  She- 
nango  &  Lake  Erie  Railroad  Company. 

Rutland.— There  will  be  a  meeting  of  the  stockholders  of 
this  railroad  company  at  the  office  in  Rutland  on  the  I3th 
day  of  January,  for  the  purpose  of  considering  wliether  the 
stockholders  will  approve  the  action  of  its  directors  in  can- 
celling the  lease  or  its  railroad  to  the  Delaware  &  Hudson 
Canal  Company,  and  in  executing  a  lease  to  the  Central 
Vermont. 

St.  Lonis  Alton  &  Terre  Haut«.— The  Executive  Committee 
of  the  board  of  directors  has  just  issued  a  circular  to  tlie 
holders  of  preferred  stock,  embracing  resolutions  adopted  by 
the  board.  These  resolutions  extend  the  time  of  the  option 
of  the  preferred  stockholders  for  taking  the  4  per  cent  Ijonds, 
from  January  31st  to  February  38th,  and  the  holders  of  the 
8,000  shares  have  also  extended  their  offer  to  witlihold  tiieir 
shares,  and  not  present  them  for  exchange  until  after  Feb. 
25,  and  if  the  $8,500,000  bonds  have  then  all  been  taken,  they 
will  have  no  further  rights  in  the  premises.  The  extension  of 
time  is  for  two  purpo.ses — first,  to  have  the  results  on  the 
branch  lines  in  1890  l)etter  known  by  complete  reports  of  the 
business  ;  and,  secondly,  to  have  the  engraved  bonds  ready 
without  doubt  for  delivery. 

An  important  circular  accompanies  the  resolutions  of  the 
board  setting  forth  quite  fully  the  particulars  of  the  4  per 
cents  issued  by  the  '"Big  Four"  Railroad,  and  their  unques- 
tioned security,  by  virtue  of  the  mortgage  bonds  on  the  St.  L. 
A.  &T.  H.  main  line,  held  as  collateral,  and  the  absolute 
financial  obligation  of  the  "  Big  Foiu: "  Company. 

Svracnse  &  lialdwinsville. — This  railroad  was  sold  for 
$150,000  at  Syracuse  in  foreclosure  proceedings.    It  was  8old 
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to  Charles  D.  Marion  of  New  York,  who  repreaented  a  syndi- 
cate of  bondholders,  and  there  was  no  other  bid  made. 

Texas  Western.— In  pursuance  of  an  application  made  by 
John  W.  Smith,  asking  for  the  appointment  of  a  receiver  tor 
the  Texas  Western  Railroad  C!o.,  Judge  Don  A.  Pardee  has 
filed  an  order  re  appointing  S.  Packard,  of  Houston,  as  re- 
ceiver. This  is  the  second  placing  of  the  property  m  the 
hands  of  a  receiver.  When  the  property  was  purchased  about 
a  year  ago  by  Elijah  Smith,  of  New  York,  under  foreclosure, 
itwasturnedovertohim,  butit  has  since  been  running  in 
debt  and  again  the  courts  have  been  appealed  to  to  take 
charge  of  it. 

Union  Pacific— Messrs.  Dow,  Jones  &  Co.  have  obtained 
(presumably  from  the  Railroad  Commissioners  of  Kansas)  "a 
sworn  balance  sheet  of  the  Union  Pacific  Railway  of  June  30, 
1890."    On  June  30  the  gross  floating  debt  stood  as  follows: 

1890.  Changes. 

$556,929  Deo.  $201,169 

18.709  Deo.  4,408 

9.135,000  Inc.  5,675,165 

2,731,437  Inc.  1,575,192 

4,539,705  luc  .  2,720,776 

166,000  Inc .  137.000 


1889. 
Interest  due  and  accrued —    $758,018 

Uivldeniln  unpaid 23,117 

Bills  payable 3,469,834 

Accounts  payal)le 1,156,245 

Pay  rolls 1,818,928 

Called  bonds 29,000 


Total  gross $7,245,142    $17,147,780    Inc  ..$9,902,638 


Cash  offtett— 

Cash....  $382,570 

Bills  reoolrable 391,233 

Due  account  traffic 584,302 


$2,492,237    Inc  .$1,609,666 

1,312,183    Inc .      920,950 

390,233    Dec.      194,068 


Total $1,858,105      $4,191,653    Inc  .$2,336,548 

Net  floating  debt $  ',387,037    $12,953,127    Inc  .$7,566,090 

Other  assctS' 


Advances  payable  in  stocks 

and  bonds $3,555,578 

Accounts  receivable 9,294,996 

Co.'s  stocks  and  bonds  owned      574,088 
Other  stocks  and  bonds 40,395,634 


$2,743,286  Dec.    $812,281 

11,834,574  Inc.  2,439,.577 

683,323  Inc .       109,234 

32,060,163  Dec.  8,335.471 

Wabash. — The  controversy  between  the  Chicago  &  Erie 
and  the  Wabash  roads  over  the  use  by  the  latter  of  the 
former's  tracks  for  reaching  Chicago  has  been  amicably  settled. 
The  Wabash  and  the  Erie  ofiioers  have  agreed  to  a  new  con- 
tract under  which  the  former  pays  an  increased  rental  to  the 
Erie,  and  the  new  contract  is  to  run  for  eighteen  months  from 
January  1.  Before  that  time  expires  the  Waba?h  expects  to 
have  ita  independent  western  extension  to  Cliicago  completed. 

Western  Traffic  Association.- This  is  the  name  to  be 
adopted  by  the  new  combination  of  Western  railroads  officers. 
The  representatives  met,  pursuant  to  the  call  of  Chairman  Ros- 
■well  P.  Miller,  at  the  Windsor  Hotel,  in  New  York,  on  Thurs- 
day.   The  following  roads  were  represented: 

OnicAOO  *  Northwestern— President  Marvin  HugWtt  and  Director 
Albert  Keep. 

Rock  Island— President  Cable  and  Director  Brewster. 

Atoiiison— President  Manvel,  Cliatnnan  Magoun  and  Director  J  J 
HcCook. 

ILLINOIB  0  iNTRAi- Director  8.  V.  K.  Cruger. 

Iowa  Centkal— President  Russell  Sage  and  Director  C.  H.  Eckbart. 

Missouri  Pacific— President  Jay  Gould  and  Director  George  Gould 

Chicago  Burlington  a  Quinct— President  C.  E.  Perkins  and  Di- 
rector C.  J.  Payne. 

Denver  &  Rio  Grande. -Chairman  Coppel  and  President  Moffat. 

Rio  Grande  Western.- President  Palmer  and  Director  D.  C.  Dodge. 

Union  PACiFic.-President  Sidney  Dillon.  ^-ouso. 

g  SouTiiEB.'j  PACiFic.-President  Huntington  and  Vice-President  J.  0. 

Northern  Pacific— President  Oakes  and  Director  Weee 
Chicago  Milwaukee   &  St.  Paui — ^President  BoswelfMiller  and 
Director  Samuel  Spencer.  ">=i,  lumei  nuu. 

S,*.?'*?,"""^'^*''''"''"/  2-  °-  Ashley  and  General  Manager  C.  M.  Hays. 
Missouri  Kansas  &  Texas.— H.  K.  Enos.  a^njia. 

_  After  preliminary  discussions  the  main  work  of  the  meet- 
ing was  turned  over  to  a  large  subcommittee,  whose  deliber- 
ations lasted  all  the  afternoon.  They  were  considering  an 
agreement  drawn  up  in  fourteen  articles  for  the  permanent 
regulation  of  the  association,  and  were  to  make  their  report 
on  Friday  It  is  premature  to  give  the  articles  until  their 
final  adoption,  but  an  outhne  of  the  compact  taken  from  the 
report  in  the  New  York  Sun  is  of  interest. 

"It  provides,  besides  the  formation  of  an  advisorv  board 
with  a  president  and  director  from  each  road,  for  a  president 
and  four  commussioners  who  shaU  be  at  the  head  of  the  four 
gubordinate  divisions  into  which  the  main  '  Western  Traffic 
Wiation,'  as  it  is  to  be  called,  will  be  divided.  These  dWi- 
S?nh^»T'^"'^*°  *^«.  P'*^"*  territorial  divisions  ThJre 
J^rttlt  Thff'^™""**^  ^^^  *^«  advisory  board  wiU  mSt 
quarterly.    The  four  commissioners  will  convene  meetin?^  of 

traffic  according  to  the  size  of  the  road.  Article  X  rt^^!!!T^ 
the  contracts  between  railroads,  such  as  tw  k.?  ^^^ 
Union  Pacific  and  Northwestern^VrovMing  for  the&.  *^^ 
ceptonce  by  the  other  roads  on  a  f^r  S  ^"  ^^'^  ^^ 
Ihefollowingresolution,  which  was  nassifid  af  ti,^  i 

meeting,  is  significant  of  the  intentio^toSe  the  iltf -T^' 
as  far  reaching  as  possible:        "'"""'^  ^  make.the  association 

cS'^^itXVo'm.tc&go^r'llS'^^^ 

Texa«&Paclflc.and  kansM^ty  Fort  fecmtTM^""??''  *  Texas, 

believed  to  be  necessary  to  this  a^cemont.  Memphis  roads  are 
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ST.  PAUL  MINNEAPOLIS  &  MANITOBA. 

PACIFIC  EXTENSION  MORTGAGE,  SECURING  £6,000,000 
OF  4  PER  CENT  GOLD  BONDS,  DUE  JULY   1,  1940. 


Date.— July  1,  1890. 

Parties.— The  St.  Paul  Minneapolis  &  Manitoba  Railway  Co., 
of  the  first  part,  the  Great  Northern  Railway  Co.  of  Minne- 
sota, of  the  second  part,  and  the  Central  Trust  Co.  of  New 
York,  Trustee,  of  the  third  part. 

Property  Covered. — All  and  singular  the  Pacific  E.xten8ion 
of  the  Manitoba  Co.,  commencing  at  a  point  on  the  Montana 
Extension  near  Fort  Assiniboine  in  Montana,  and  running 
thence  west  wardly  by  a  feasible  route  to  be  hereafter  determined 
through  the  counties  of  Chouteau  and  Missoula  in  Montana, 
through  the  county  of  Kootenai  in  Idaho,  and  across  the  State 
of  Wa^iington  to  some  suitable  point  on  Puget  Sound  at  or 
near  Seattle,  the  approximate  length  of  such  extension  being 
estimated  at  800  miles.  Together  with  all  title  thereto,  and 
all  and  singular  the  rights  of  way,  depot  grounds  and  other 
lands,  and  all  structures  and  buildings  now  held  or  hereafter 
acquired  therefor  ;  also  all  locomotives  and  other  rolling 
stock,  and  all  fuel  and  other  supplies  now  or  hereafter 
acquired  for  use  in  connection  therewith.  And  all  revenues, 
rights,  franchises,  ete.,  at  any  time  appertaining  to  said  rail- 
way. 

The  said  line  of  railway  so  covered  shall  be  equipped  with 
at  least  5  locomotives,  3  passenger  cars,  2  baggage  and  ex- 
press cars,  1.50  box  cars  and  85  flat  cars  for  each  100  miles  of 
road  completed.  This  equipment  shall  be  registered  as  belong- 
ing to  the  Pacific  Extension  and  be  kept  in  good  condition. 
THE  BOND. 
Fifty- Year  4  Per  Cent  Gold  Bond. 

Date.— July  1,  1890. 

Dfno»!ina(ioH.— The  coupon  bonds  are  for  £100,  £500  and  £1,000. 
the  bonds  for  £100  being  numbered  from  1  up,  those  for  £500  from  Al 
up  and  those  for  £1,000  from  B I  up.  The  registered  bonds  are  £1,000 
each  and  are  numbered  from  CI  up. 

Amount  AtithoHzed. — £6.000  per  mile  of  single  main  track  completed 
and  equipped  on  that  part  of  said  main  line  lying  in  .Montana  and 
£7,00u  per  mile  we.st  of  Montana,  with  £3,000  per  mi'.o  additional  for 
second  itrack  and  £30  additional  foreacli  lineal  foot  of  completed 
tunnel  in  the  Cascade  Mountains.  But  bonds  for  £2,000,0011  may  be 
issued  at  once  before  completion  of  said  railway.  If  the  proceeds  of 
all  the  bonds  hereby  authorized  shall  be  insufflciont  to  complete  and 
equip  said  Une,the  same  shall  be  completed  and  equipped  out  of  means 
derived  from  other  sources  than  the  bonds  hereby  provided  for. 

Prineipul  Payable— The  principal  is  payable  July  1,  1940,  in  sterling 
money  of  Great  Britain  and  Ireland  at  the  olfloe  of  Barlus  Brothers  & 
Co.,  Loudon,  England,  or  at  the  Company's  agency  in  New  York  City, 
the  equivalent  thereof  in  gold  coin  of  the  United  States  of  America 
of  the  present  standard  of  weight  and  fineness  at  the  rate  of  4  shillings 
lifi  pence  per  dollar. 

Interest  Payable.— The  interest  is  4  per  cent  per  annum,  payable 
January  1  and  July  1  in  like  money  at  said  agenofos. 

Coupon  or  Registered. — The  bonds  are  both  coupon  and  registered, 
the  latter  being  non-negotiable  and  numbered  from  C-1  upward.  The 
coupon  bonds  may  be  registered  as  to  principal  in  New  York  or  Lon- 
don or  upon  surrender  and  cancellation  in  amounts  of  £1,000  each 
may  be  exclianged  for  non-negotiable  bonds. 

Sinking  Fund.Sone. 

Ouarantu.— The  bonds  are  endorsed  as  follows:  "  For  value  received, 
the  Great  Northern  Railway  Company  hereby  guarantees  the  punctual 
payment  of  the  principal  and  interest  of  the  within  bond,  at  the  time 
and  in  the  manner  therein  spocitled,  and  covenants  in  default  in  pay- 
ment of  any  part  thereof  by  the  obligor  to  pay  the  said  principal  and 
interest,  as  the  same  shall  become  due,  upon  the  demand  of  the  holder, 
or  if  this  bond  is  rei-'istered,  of  the  registered  owner  hereof. 

"  In  witness  whereof  the  said  company  has  caused  its  corporate  seal 
to  be  hereunto  atli  xed,  and  these  presents  to  be  signed  by  its  President 

or  Vice-President.  

President." 

Montana  Extension  Bonds  as  Collateral  Security. — Whereas 
for  the  construction  and  equipment  of  its  main  line  of  railway 
from  the  eastern  boundary  of  Montana  to  Great  Falls,  together 
with  branches  in  the  vicinity  of  Great  Falls  (the  said  main 
line  and  branches  being  now  completed  to  an  aggregate  length 
of  419  miles),  the  Manitoba  Company  has  heretofore  duly 
issued  its  Montana  Extension  4  per  cent  bonds  dated  June  1, 
1887,  and  due  June  1,  1937,  to  the  amount  of  $7,468,000,  both 
principal  and  interest  thereof  being  payable  in  gold  coin  and 
secured  by  a  first  mortgage  on  said  railways. 

And  whereas,  it  is  provided  in  said  mortgage  that  the  lien 
thereof  shall  attach  to  all  extensions  and  branches  which  shall 
be  owned  by  the  Manitoba  Company  in  Montana,  including 
all  rolling  stock,  appurtenances,  ete.,  and  whereas  the  bonds 
under  said  mortgage  were  limited  to  |25,000  per  mile  of  com- 
pleted single  and  $40,000  per  mile  of  completed  double  track, 
the  total  issue  not  to  exceed  $35,000,000. 

Now,  therefore,  for  the  purpose  of  assuring  to  the  holders 
of  the  bonds  hereby  secured  the  benefit  of  a  first  lien  upon  all 
that  part  of  the  Pacific  extension  situated  within  Montana  as 
well  as  upon  the  remainder  of  said  line,  the  Manitoba  Com- 
pany shall  issue  bonds  secured  by  the  Montana  extension 
mortgage  to  an  amount  equal  to  the  amount  of  bonds  issued 
in  pursuance  of  this  indenture  in  respect  to  that  part  of  the 
said  Pacific  extension  situated  in  the  said  State  of  Montana, 
the  same  being  about  375  miles  in  length.  And  the  Montana 
extension  bonds  so  issued  shall  bear  4  per  cent  interest,  and 
having  been  endorsed  by  the  Northern  Company,  with  its 
guaranty  of  both  principal  and  interest,  shall  be  deposited  in 
trust  with  the  trustee  hereunder,  as  collateral  security  for  the ' 
bonds  provided  for  by  this  indenture. 

So  long  as  the  interest  upon  all  the  bonds  issued  hereunder  ■ 
shall  be  paid  aa  it  matures,  the  interest  on  the  Montana  ex-; 


Jancart  10,  1891.] 


THE  GHRONIGLR 


88 


tension  bonds  deposited  witli  the  trustee  shall  be  dceuuMl  to 
have  been  paid  in  full.  I)ut  in  cose  of  default  in  tho  payment 
of  interest  on  the  Pacillc  extension  bonds,  it  shall  bo  decined 
that  default  has  occurred  simultaneously  on  the  bonds  trans- 
ferred to  the  trustee. 

If  tho  Montana  extension  bonds  are  paid  at  maturity,  or  if 
the  morlgatco  securinR  them  bo  foreclosed,  tho  proceeds  of 
those  of  the  bonds  held  by  the  trustee  shall  be  used  in  the  retire- 
ment for  cancellation  of  bonds  hereby  secured  :  all  purchases 
of  tho  last-mentioned  bonds  for  the  purpose  afore^iaid  to  be 
made  in  such  a  manner  as  shall  seem  itunt  likely  to  insure 
the  lowest  prices  for  the  piircliaso  of  said  bonds. 

In  case  of  tho  foreclosure  of  this  mortgaj^e,  the  Montana 
extension  bonds  held  by  the  trustee  shall  be  offered  for  sale 
before  offering  tho  said  Pacific  extension  and  its  equipment. 

Default  — In  case  of  default  for  six  months  in  payment  of  in- 
terest on  any  of  the  bonds  to  be  issued  hereunder,  or  of  default 
in  the  payment  of  the  principal  when  due,  or  of  failure  for 
six  montlis  to  perform  any  otner  matter  required  by  this  in- 
denture, it  shall  be  lawful  for  the  trustee  to  take  posse.'ision 
of  the  premises  hereby  conveyed  and  to  operate  them,  applying 
the  net  revenue  therefrom,  after  paying  all  operating  expenses, 
taxes,  etc.,  to  the  payment  of  the  interest  due  on  the  bonds, 
in  the  order  of  its  maturity,  and  reserving  the  surplus,  if  the 
principal  be  due,  to  the  payment  of  the  bonds  upon  a  sale  of 
the  premises. 

Or  in  case  of  default  as  aforesaid  in  payment  of  principal  or 
interest,  the  trustee  may  sell  the  said  railway  hereinbefore 
conveyed  at  public  auction,  after  six  weeks'  notice  by  adver- 
tisement, ana  the  net  proceeds  of  sale  shall  be  applied  to  tlie 
payment  of  the  principal  and  accrued  and  unpaid  interest  on 
the  out(!tanding  bonus,  ratably,  without  discrimination  be- 
tween principal  and  interest  or  between  the  holders  of  said 
bonds  and  coupons. 

In  case  of  default  for  six  months  in  the  payment  of  interest, 
then  the  whole  principal  sum  of  each  of  the  bonds  shall  at 
the  option  of  the  trustee  become  immediately  due  and  payable. 
But  a  majority  interest  of  the  bondholders  shall  have  the 
power,  by  an  instrument  in  writing  or  by  a  vote  at  a  meeting, 
to  instruct  the  trustee  to  declare  the  principal  due  or  to  waive 
the  right  so  to  declare,  or  may  reverse  the  declaration  of  the 
trustee. 

It  shall  be  the  duty  of  the  trustee  to  exercise  the  power  of 
entry  and  sale  or  to  proceed  by  suits  in  equity  or  law  to  en- 
force the  rights  of  the  bondholders  as  follows. 

1st.— In  case  of  default  in  the  payment  of  principal  or  in- 
terest as  aforesaid,  upon  a  requisition  in  writing  signed  by  the 
holders  of  bonds  to  an  aggregate  amount  of  not  less  than  one- 
fifth  the  bonds  then  outstandingrit  shall  be  the  duty  of  the 
trustee  to  proceed  to  enforce  the  rights  of  the  bondholders  as 
it  shall  deem  most  expedient  for  the  interest  of  the  bond- 
holders. The  rights  of  entry  and  sale  are  intended  as  cumu- 
lative remedies  additional  to  all  other  remedies  allowed  by 
law.  A  majority  interest  of  the  bondholders,  by  an  instru- 
ment in  writing  or  by  a  vote  at  a  meeting,  may  direct  the 
trustee  to  waive  the  default  upon  such  terms  as  they  may 
prescribe. 

No  holder  of  any  bonds  shall  have  the  right  to  institute  any 
action  for  the  execution  of  the  trusts  hereof,  except  upon  the 
neglect  of  the  trustee  to  act  in  the  premises  upon  requisition 
as  aforesaid.  And  a  majority  interest  of  the  bondholders 
may  direct  the  parties  bringing  any  such  suit  to  wave  a 
default,  as  hereinbefore  provided,  for  a  direction  to  the  trustee 
to  waive  default. 

3nd.— If  the  Manitoba  Company  shall  make  default  in 
the  observance  of  any  other  covenant  herein,  then  the  trustee 
shall,  upon  a  requisition  in  manner  aforesaid  of  not  less 
than  one-fifth  in  interest  of  the  bondholders,  proceed  to  en- 
force the  rights  of  the  bondholders,  subject  to  the  power  of  a 
majority  interest  of  the  bondholders  to  waive  the  default. 

Tmstees.— The  trustee  may  be  removed  from  office,  and  any 
vacancy  in  the  trusteeship  may  be  filled  by  the  vote  of  a  ma- 
jority interest  of  the  bondholders  at  a  meeting  duly  held.  In 
case,  after  reasonable  exertions,  it  shall  prove  impracticable  to 
appoint  a  trustee  as  aforesaid,  and  such  vacancy  shall  con- 
tine  for  ninety  days  after  the  existence  thereof  shall  have 
been  made  known  at  any  meeting  of  said  bondholders,  it  shall 
be  competent  for  holders  of  not  less  than  one-fifth  part  in 
interest  of  the  outstanding  bonds  to  apply  to  any  court  of  com- 
petent jurisdiction  to  fill  such  vacancy. 

Bondholders'  Meetings.— Wheneyei  any  contingency  shall 
arise  in  which  the  action  of  the  bondholders  shall  be  neces- 
sary, or  in  which  the  bondholders  are  herein  declared  to  have 
any  discretionary  power,  the  trustee  shall  call  a  meeting  of  all 
the  bondholders,  to  be  held  in  London  or  New  York,  by  adver- 
twements  continued  for  six  weeks,  or  the  meeting  may  be 
called  in  such  other  manner  as  may  be  prescribed  by  the 
bondholders  pursuant  to  this  indenture.  And  in  default  of 
such  meetinar  being  called  by  the  trustee  within  thirty 
days  after  notification  in  writing  by  any  bondholder 
of  the  necessity  therefor,  or  in  the  event  of  the 
trust  being  vacant,  it  shall  be  competent  for  holders 
of  bonds  to  the  aggregate  amount  of  £100,000  to  call 
said  meeting.  At  such  meeting,  until  otherwise  provided,  a 
majority  interest  of  the  outstanding  bonds  shaU  be  required 
for  a  quorum.  But  a  quorum  may  be  defined  and  such  other 
regulations  in  respect  to  such  meetings  may  be  established  by 
the  majority  interest  of  the  bondholders  as  to  them  shall  seem 
expedient. 

Covenants.— The  Manitoba  Company  covenants  to  pay  all 
taxes  and  assessments,  and  to  keep  the  property  free  from  any 


incumbrance  thereof.  Tho  Northern  Company  corenants  to 
assume  the  payment  of  the  principal  and  interest  of  tho  Pacific 
extension  bonds  and  of  the  Montana  extension  bondH  to  be 
deposited  in  trust,  and  to  endow  the  bondt  with  its  guaranty. 


EAST   TENNESSEE    VIRGINIA    &    GEORGIA 
AND  RICHMOND  &  DANVILLE. 


CINCINNATI  EXTENSION  MORTGAGE  SECURING 
$6,000,000  OF  5  PER  CENT  GOLD  BONDS,  DUE 
FEB.  1,  1940. 

Date.— February  1,  1890. 

Ptotrfie*.— The  East  Tennessee  Virginia  &  Georgia  Railway 
Co.  and  the  Richmond  &  Danville  RR.  Co.,  parties  of  the  first 
part,  and  the  Central  Trust  Co.  of  New  York,  Trustee,  party 
of  the  second  part. 

Property  Covered.— The  parties  of  the  first  part  transfer  to  the 
Central  Trust  Company  of  New  York  and  have  registered  in 
its  name  34,000  "  A  "  first  preference  shares  [of  the  par  value  of 
£10  each]  and  78,301  "  B"  ordinary  shares  [of  the  par  value  of 
£10  each]  of  the  Alabama  Great  Southern  Railway  Company 
(Limited),  being  a  majority  of  the  capital  stock  of  said  com- 
pany. They  also  agree  in  addition  thereto  to  deposit,  subject 
to  this  indenture,  when  acquired  by  them,  *  5,00rshares  [of  the 
par  value  of  $100  each]  of  the  Cincinnati  New  Orleans  &  Texas 
Pacific  Railway  Company.  Pending  the  acquisition  of  this 
latter  stock  they  shall  deposit  in  lieu  thereof  $.500,000  in  money, 
which  the  trustee  shall  invest,  turning  over  the  income  there- 
from to  the  parties  of  the  first  part  so  long  as  no  default  shall 
have  occurred  in  respect  of  any  of  the  stipulations  herein  con- 
tained, 

THE  BOND. 
Cincinnati  Extension  5  Per  Cent  Giiarauteed  Gold  Bond. 

Do/e.— Febru.iry  1, 1890. 

Dnwminalion.—^]  ,000  each. 

Amount  A  ulhorizfd. —$(i,000,000. 

Principal  Pai/ubtc-Thp  East  Tennessee  Virginia  &  Georfla  Rallwar 
Company  and  tbe  Richmond  <fe  Uanvllle  Railroad  Company.  Jointly  and 
severally,  promise  to  pay  both  the  principal  and  interest  on  these  bonds 
the  prlneiual  being  due  February  1, 1910,  and  payable  in  gold  coin  of 
the  United  States  of  the  present  standard  of  weight  and  flneness,  at  the 
companicH'  agency  In  ^few  York  City. 

Interest  Pai/aljie.—The  interest  is  5  per  cent  per  annum,  payable  br 
said  companies  February  1  and  August  1,  In  like  gold  coin  at  said 
agency. 

Freedom  from  Taxation.— AXX  payment  of  principal  and  interest  shaU 
be  made  free  from  State  or  United  States  tax. 

Coupon  or  Peffistered.—Conpoa ,  with  privilege  of  registration  as  to 
princii>al  in  New  York  City. 

Sinking  funrf.— None. 

0«or«n(.v.— The  bonds  are  unconditionally  guaranteed  as  to  principal 
and  interest  by  the  Richmond  &  West  Point  Teririnal  Railway  &  Ware- 
house Company. 

Income  from  Securing  Pledged.— The  trustee  shall  receive 
all  income  from  the  stocks  pledged  and  shall  apply  the  same 
to  the  payment  of  the  interest  of  the  bonds  hereby  secured, 
except  that  all  dividends  declared  on  said  stocks  out  of  the 
earnmgs  of  the  year  1889  shall  be  paid  to  the  parties  of  the 
first  part.  In  case  the  moneys  received  as  dividends  by  the 
trustee  shall  be  insufficient  to  pay  the  interest  on  the  bonds, 
the  parties  of  the  first  part  shall  forthwith  make  good  the 
deficiency.  And  any  surplus  of  dividends  beyond  the  inter- 
est due  and  to  become  due  on  said  bonds  within  the  six 
months  next  ensuing  shall  be  paid  over  to  said  parties  of  the 
first  part. 

Stocks  pledged— further  provisions.— The  voting  power  on 
the  securities  pledged  shall  be  exercised  by  the  parties  of  the 
first  part,  so  long  as  no  default  shall  have  occurred  and  con- 
tinued for  three  months. 

So  far  as  the  parties  of  the  first  part  can  control  the  same, 
none  of  the  capital  stock  now  or  hereafter  subject  to  this  in- 
denture shall  be  increased,  unless  full  provision  shall  be  made 
to  secure  to  the  trustees  as  great  a  proportion  of  the  whole 
capitalization  after  the  increase  as  it  held  previously  thereto. 
Default. — In  case  of  default  for  six  months  in  the  payment 
of  interest  upon  the  bonds  or  in  case  of  default  in  the  perform- 
ance of  any  covenant  herein,  the  trustee  may,  and  upon  the 
written  request  of  the  holders  of  not  less  than  a  majority  in 
arnount  of  said  bonds  then  outstanding  shall,  dechire  the 
principal  of  said  bonds  to  be  due  and  payable.  And  in  either 
of  such  cases  the  trustee  may,  and  upon  the  written  request  of 
holders  of  not  less  than  a  majority  of  said  bonds  shall,  proceed 
to  sell  the  said  stocks  hereby  assigned,  or  so  much  thereof  as 
said  trustee  may  determine  to  be  requisite  to  provide  for  the 
amount  due  and  payable  on  said  bonds,  at  public  auction  in 
New  York  or  London  to  the  highest  bidder.  The  proceeds  of 
sale,  after  deducting  all  expenses  connected  therewith,  etc., 
shall  be  applied  to  the  payment  of  the  principal  and  interest 
of  the  bonds  due  and  unpaid,  ratably  and  without  preference. 
A  majority  in  interest  of  the  bondholders  may,  however,  be- 
fore said  sale  has  taken  place  notify  the  trustee  to  revoke  the 
declaration  that  the  principal  is  due  and  to  take  no  further 
steps  to  sell  said  securities. 

If  after  sale  of  all  of  said  securities  a  sum  of  money  shall  not 
have  been  realized  sufficient  to  pay  the  principal  and  interest 
of  the  bonds    hereby  secured,   it  shall  be  the  duty  of  the 


•The  said  $o00.100  stock  of  the  Cincinnati  Now  Orleans  Jit  Texas 
Pacific  Railway  Company  which  it  is  intendeil  shall  be  deposited  under 
thlB  deed  will,  when  acquired,  in  addition  to  .$1,000,000  of  said  stock 
now  In  the  treasury  of  tin:  .Mabama  (ireat  Southern  Riilway  Company 
(Limited),  constitute  u  malority  of  the  capital  stock  of  said  Cinuiunatl 
new  Orleans  &  Texas  Paeltle  Railway  Company, 
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trustee  to  proceed  to  collect  the  amount  of  such  deficit  either 
l^tiSts  at  law  or  in  equity,  or  otherwise,  from  said  parties 
of  the  first  part,  or  either  of  them.  4.        .    „ 

rr««<ee.— The  trustee  may  be  removed  b^  a  vote  of  a 
maioritvin  amount  of  the  bondholders,  by  instruments  in 
wrftingor  at  a  meeting  dulv  held.  Any  vacancy  to  the  tinis- 
teeship  shall  be  filled  by  the  directors  of  the  parties  of  the 
first  part  by  the  appointment  of  a  solvent  trust  company, 
doincbusiness  in  New  York  City;  and  if  said  directors  do 
not  make  such  appointment  within  60  days  after  the  oc- 
currence ot  the  vacancy,  holders  of  a  majority  of  the  bonds 
may  designate  a  trustee,  doing  business  as  aforesaid,  to  till 

euc'h  vacancy.  ,     ^  ,       j     ■        j 

Bonds  mutilated,  lost  or  destroyed— In  case  bonds  issued 
hereunder  shall  become  mutilated  the  trustee  may  cancel 
said  bonds  when  surrendered  to  it  and  certify  in  their  stead 
new  bonds  bearing  the  same  numbers,  etc.  And  upon  satis- 
factory evidence  of  the  loss  or  destruction  of  any  bond,  and 
upon  the  giving  of  a  sufficient  bond  of  indemnity  by  the 
owner  of  the  same,  the  trustee  may  certify  new  bonds  bear- 
ing the  same  numbers  in  place  thereof. 


NEW  YORK  SUSQUEHANNA  &  WESTERN. 

GENERAL  MORTGAGE  OF  THE  NEW  YORK  SUSQUE- 
HANNA &  WESTERN  RR.  CO.,  SECURING  $3,000,000 
OF  5  PER  CENT  GOLD  BONDS,  DUE  AUGUST  1,  1940. 

Dote— August  1, 18S0. 

Pari leu. — The  New  York  Susquehanna  &  Western  RR.  Com- 
pany of  the  first  part  and  the  Central  Trust  Co.  of  New  York, 
Trustee,  of  the  second  part. 

Property  Covered. — All  and  singular  the  line  of  railroad 
known  as  the  "  New  York  Susquehanna  &  Western  RR.,"  ex- 
tending as  follows  : 

DESCRtPlIONOF  ROAD   OWNED  AND  CONVKYED.  'MUes. 

Marion,  Hudson  Co.,  N.  J.,  to  Gravel  Place,  Monroe  Co.,  Pa...     101-30 

Two   Bridges,  Sussex  Va).,  N.  J.,  to  N.  Y.  State  line  near 

Unlonville 20-,5O 

In  the  cltj- of  Patcrson,  N.  J -75 

Columbia  JuBctlon  to  Delaware  Station,  in  Warren  Co., 

N.J 310 

Priceville  to  Winton,  ill  Lackawanna  Co.,  Pa. 5'50 

Other  short  lines 2-8.") 

Total,  about 134-00 

And  also  all  the  railway,  rights  of  way,  depot  grounds  and 
buildings,  and  all  real  or  personal  property  held  or  acquired, 
or  hereafter  to  be  held  or  acquired,  for  use  in  connection  with 
the  aforesaid  railroad  of  the  company,  its  franchises,  exten- 
sions or  connections,  present  and  future,  or  with  any  part 
thereof,  or  with  the  business  of  the^ame,  including  all  rolling 
stock,  materials,  profits,  franchises,  etc. 

But  nothing  herein  contained  shall  prevent  the  company 
from  disposing  of  any  bonds  or  securities  of  other  corporations 
now  or  hereafter  owned,  or  any  tracts  of  land  lying  not  less 
than  33 J^  feet  from  the  centre  of  the  roadway,  not  essential  to 
be  retained  tor  the  operation  of  the  railroad,  etc. 

PYior  liens.— The  said  property  being  subject,  however,  to 
prior  liens  as  follows  : 

TrrLB  OF  raioR  liek  akd  boad  covered  tueredt. 

Ammmt 
prior  liens 

1.  Midland  of  New  Jersey  Ist  mortgage  6s,  due  April  1, 

1910,  on  line  from  MnHon  to  Unionville,  72  miles $3,500  000 

2.  Paterson  Kxteiinioii  1st  mortgage  Gs,  due  June  1,  1910,  ' 

on  road  and  real  estate  In  Pater  on,  N  J..... 250  000 

3.  First  mortgage  8  per  cents,  due  Jan.  1, 1937,  on  whole  ' 
road 3,750,000 

4.  Secood  mortgage  4>a  per  cents,  due  Feb.  1, 1937  (to  re- 
tire which  bonus  hereunder  are  reserved)  on  whole  road. .    1 ,000,000 

Total  prior  bonds $8,500,000 

Purpose  of  Issue.— Of  the  $8,000,000  bonds  authorized 
tinder  this  mortage  11,000,000  shall  be  reserved  to  retire  the 
second  mortgage  4J^  per  cent  bonds  upon  such  terms  as  the 
directors  of  the  company  shall  direct;  $1,000,000  shall  be 
issued  only  for  the  construction  of  additional  tracks,  the  pur- 
chase of  new  equipment,  the  erection  and  equipment  of 
shops,  and  for  advances  to  be  made  to  coal  producers  for  the 

securing  to  the  company  of  additional  coal  tonnage said 

bonds  to  be  issued  upon  a  resolution  of  the  board  of  direc- 
tors. The  balance — $1,000,000 — of  said  authorized  amount  may 
be  issued  forthwith.  Second  mortgage  bonds  retired  by  ex- 
change shall  be  held  uncanceled  as  additional  security  here- 
under. 

THE    BOND. 

General  Mortgage  50-Year  5  Per  Cent  Gold  Bond. 

iVrtt-Angnst  1,  lt<»0. 

JJoi/miinodflii.— $1,000  pach. 

Amount  A  H//iortjf</.— $.1,000,000. 

Prini-xpal  /'ni/aW'-.-Thc  principal  is  payable  August  1, 1910.  In  gold 
coin  of  Uio  United  fttates.  of  tlie  present  standard  of  weight  and  Bio 
neM.  at  the  company's  agency,  in  the  City  of  New  York. 

Jnlerrit  l'ayal>U.—T)ip  IntcrcRt  la  5  per  cent  per  annum,  payable  FAh 
mary  1  and  AnguKt  1,  in  like  gold  coin,  at  said  agency. 
rincV^T  '^  K'«'*'«red.-Coupon,  with  privUege  of  reglstraUon  as  to 

/Uttkinn  /"uiuf.— None. 

DefoHlt.— In  case  of  default  for  six  months  in  the  payment 
of  any  of  the  coupons  of  said  bonds,  it  shall  be  lawful  for  the 
trustee  to  take  possession  of  the  premises  and  to  operate  the 
railroad,  applying  the  net  income,  after  the  nayment  of  all 
reasonable  expenses  (including  outlays  for  additions,  improve- 

•JTlc  mUeage  has  been  inserted,  it  no  being  given  in  the  mortgage 


ments,  taxes,  etc.,)  first,  to  the  payment  of  interest  upon  siad 
bonds  in  the  order  of  its  maturing,  ratably;  and,  second,  to  the 
satisfaction  of  the  principal. 

And  in  case  of  default  as  aforesaid,  or  in  case  of  default  for 
six  months  in  the  payment  of  the  principal  of  any  of  the 
bonds  when  due,  it  shall  be  lawful  for  the  trustee  to  foreclose 
this  mortgage  by  judicial  proceeding  or  to  sell  the  premises 
at  public  auction;  and  the  net  proceeds  of  sale,  after  deducting 
all  expenses  incurred  by  the  trustee,  etc. ,  shall  be  applied  to 
the  payment  of  the  principal  of  such  of  the  aforesaid  bonds  as 
may  be  at  that  time  unpaid,  whether  or  not  the  same  shall 
have  previously  become  due,  and  of  the  interest  at  that  time 
accrued  and  unpaid  without  discrimination  or  preference, 
ratably,  to  the  aggregate  amount  of  such  unpaid  principal 
and  accrued  and  unpaid  interest. 

In  case  of  default  for  six  months  in  the  payment  of  interest 
on  any  of  the  bonds  hereby  secured,  then  the  principal  of  all 
said  bonds  shall  at  the  option  of  the  trustee  become  immedi- 
ately due  and  payable  ;  but  a  majority  interest  of  the  bond- 
holders may,  by  an  instrument  in  writing,  waive  the  right  to 
consider  the  principal  due,  on  such  terms  as  they  shall  deem 
proper. 

It  shall  be  the  duty  of  the  trustee  to  execute  the  power  of 
entry  or  the  power  of  sale  hereby  granted,  and  t.o  take  appro- 
priate proceedings  at  law  to  enforce  the  rights  of  the  bond- 
holders, in  case  of  anv  default,  upon  requisition  in  writing 
made  by  the  holders  of  a  majority  of  the  bonds  then  out- 
standing. 

No  proceeding  shall  be  taken  by  the  holders  of  any  bonds  or 
coupons  for  any  remedy  under  this  mortgage  except  the  trus- 
tee, after  requisition,  shall  refuse  or  neglect  for  sixty  days  tj 
take  action  as  heretofore  provided.  The  trustee  shall  not 
proceed  to  enforce  the  remedies  under  this  mortgage  if  re- 
quested to  forbear  by  the  holders  of  a  majority  of  the  out- 
standing bonds. 

IVustees.— Any  vacancy  in  the  trusteeship  shall  be  filled  by 
appointment  by  the  railroad  company,  and  notice  of  such  ap- 
pointment shall  be  given  by  advertisement  for  thirty  days  in 
New  York  City.  Within  ninety  days  after  the  commence- 
ment of  the  publication  of  such  advertisement,  a  majority  in- 
terest of  the  bondholders  shall  have  the  right  to  nominate  by 
an  instrument  in  writing  another  trustee  in  place  of  the  one 
so  appointed  by  the  company  ;  and  if  such  majority  shall  not 
make  an  appointment  within  said  ninety  days,  the  trustee 
appointed  by  the  company  shall  thereafter  be  trustee. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  "securities  now  offered  for  sale,  or 
goon  to  be  offered  : 

STATES,  CITIES.  COUNTIES.  AC. 
Anacortes,  Washington.— $40,000  school  bonds  are  to  be  issued. 
ARLINGTON,  Minn.— $2,000  school  bonds  are  authorized. 
Blue  Springs,  Neb.— $8,400  water  works  bonds  have  been  authorized. 
Bdffalo  County,  Neb,— $10,ooO  poor  house  bonds  are  authorized, 
Burlington,  Wis  —$8,000  w.itcr  bonds  will  bo  Lssucd, 
Canton,  South  Dakota,— $17,000  water  bonds  are  authorized. 
Costilla  County,  Cal.— New  funding  bonds  are  to  be  issued. 
Chetense  County,  Neb.-$10,000  bridge  bonds  will  be  issued. 
Cincinnati,  Ohio.— $125,000  City  Hall  4  percent  bonds,  due  Jan,  1, 

1907,  redeemable  after  m07.    Bids  will  be  received   by  Edwin 

Stevens,  Comptroller,  till  Feb.  4. 
Clintox,  Mo.— $6,000  City  Hall  bonds  are  authorized. 
Council  Bluffs,  Iowa.— $15,000  school  bonds  are  to  be  issued. 
Fakgo,  N.  Dak.— $30,000  water  bonds  are  to  be  issued. 
Garfield,  Wash.— $s,000  school  bonds  will  be  issued, 
Gf.neva,  IoWa— $4,000  water  bonds  .ire  authdrieed. 
Greeley,  Col,— $40,000  6  per  cent  bonds  for  sewers  and  refunding 

are  contemplated, 
Harvey    County,  Kan.— $35,000  D.  W.   &   G.  ER.  aid    bonds    are 

authorized. 
Hot  Sprirgs,  S.  Dak,— $15,000  park  bonds  are  authorized. 
KINGS  County.  N.  Y.— $500,000  County  Fa'rm  3^  per  cent  bonds,  due 

May  1, 1902,  3,  4,  5  and  6.    Bids  will  be  received  by  H.  H,  Adams, 

County  Treasurer,  at  Brooklyn,  N.  Y,,  till  Jan,  15. 
La  Junta.  Col.— $10,000  water  bonds  are  au»horized. 
Liberty,  Neb.— $1,500  water- works  bonds  are  to  be  issued. 
Louisville,  Ky.— $600,000  park  bonds  are  being  negotiated. 
Missouri  County,  Mont. -$ioo,000  court-house  bonds  are  in  contem- 
plation. 
Montgomert,  Ala.— $95,000  6  per  cent  30-vear  bonds  and  $95,000 

30-year  5  per  cent  bonds  are  offered  till  February  1  by  T.  H.  Carr, 

Chairman  Finance  Committee.    Full  particulars  are  given  in  our 

advertising  columns. 
Niobrara.  Neb.— Bonds  for  artesian  wells  are  a\ithorized. 
Norfolk,  Va.— $83,000  30-year  5  per  cent  bonds,  due  November  1, 

1920,    Bids  will  be  received  by  the  City  Treasurer  till  January  19. 
Oakland,  Boone  County,  Neb.— Bonds    lor  water    works   will    be 

Issued. 
Pierce  Cocntt,  Wash.— $500,000  funding  bonds  are  authorized. 
Princeton,  Misn.— $3,000  improvement  bonds  will  be  issued. 
Sanborn  County,  So.  Dak.— $18,000  bonds  are  authorized, 
San  Bernardino  County,  Cal. -$200,000  irrigation  bonds  will    be 

issued. 
Seattle,    1Va8h.-$1,796,704  twentyyear  bonds  are  proposed  to  be 

Issued. 
Sioux  City.  Iowa,— $$34,000  railroad  aid  bonds  are  authorized. 
South  St.  Paul,  Minn.  -$11.000  bonds  are  authorized. 
Terrell  County,  Ga.— $29,0ii0  5  per  cent  bonds,  due  January  1. 1892, 

and  y<  arly  thereafter.    Bids  will  be  received  till  February  1  by  W. 

B.  Che.atham,  Dawson,  Ga. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

Boston*  Lowell  RR.— $1 ,000,000  bonds,  due  April.  1932,  with  inter- 
est at  not  exceeding  7  per  cent,  have  been  authorized  to  retire  bonds 
falling  due. 

East  Tenn.  Va.  &  Ga.  ER— A  $15,000,000  mortgage  has  lust  been 
?ao-f  '""^"*  "^  •'*'''  5  per  cent,  part  of  which  will  retire  the  Issue  of 
Z887. 

Milwaukee  Street  Railway  Co.— A  $10,000,000  mortgage  has  been 
made  covering  the  recently-consolidated  Vill.'ird  properties  in  Mil- 
waukee. 

PrrrsBURo  Shenango  &  Lake  Erie  RR.— A  $3,000,000  mortgage  has 
been  filed. 

Potomac  Valley  ER- a  $2,000,000  mortgage  has  been  filed,  under 
■which  bonds  will  soon  be  issued.. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Jan.  9,  1891. 

The  United  States  Ssnate  on  Monday  took  up  the  bill  "to 
prevent  a  contraction  of  the  currency,"  and  its  discussion  has 
since  been  in  progress,  with  an  amendment  providing  for  the 
free  coinage  of  silver,  Tliis  slightly  disturbed  financial  cir- 
cles; otherwise  the  week  has  been  without  incident  of  import- 
tauce.  Thr  weather  has  continued  wintry,  the  temperature 
frequently  quite  low,  but  not  stormy  or  unpleasant.  There  is 
aome  accumulation  of  ice  in  our  harbor.  General  trade  is 
fair,  and  a  feature  is  the  revival  of  the  export  of  Indian  corn. 
Speculation  has  been  active  in  cotton,  but  otherwise  rather 
quiet. 

The  following  is  a  statement  of  stocks  of  leading  articles]  of 
merchandise  at  dates  given: 


1891. 

1890. 

1890. 

Jan.  1. 

Dee.  I. 

Jan.  1. 

rork 

bbls. 

25,034 

17,847 

13,806 

Iju4 

tos. 

50.316 

25,259 

60,013 
25.92.5 

33,(124 

Tobaooo,  domestic  .. 

hhds. 

34,327 

Tobaooo,  foreign 

bales. 

33  588 

28,339 

47,520 

Coffee,  Rio 

bags. 

157,945 

148,072 

228,508 

Coffee,  other  ........ 

bags. 

13,085 
58,300 

30,150 
33,300 

57,769 

Coffee,  Java,  Ae 

mats. 

68,4C0 

Sugar 

hhds. 

654 

117 

b98 

flngar 

boxes. 

None. 

Nonp. 

None. 

Sugar 

Melado 

..bags,  &c. 

238,163 

262,071 

260,445 

hhds. 

None. 

None. 

418 

Molassex,  foreign  ... 

hhds. 

677 

144 

2,186 

Molasses,  domestio . 

bl)l8. 

17,500 

5,200 

5,200 

Bides 

No. 

617,200 

481.700 

512,500 

Cotton............... 

.  ....bales. 

93,638 

25,986 

3,102 

65.870 

20,465 

1,911 

118,5»3 

bbls. 

14,434 

flptrlts  turpentine . . . 

bbls. 

3.417 

bbls. 

775 

1.020 

1,117 

Elce,  E.  I 

bags. 

17,980 

15,100 

27,900 

Bloe,  domestio 

Pkgs. 

-bags. 

2.920 

3,200 

2,910 

Unseed 

None. 

None. 

None. 

fialtpetro 

bags. 

11,000 

12,500 

5,500 

Jutebutta 

bales. 

54,500 

58,000 

65.000 

Uanllahcinp 

bales. 

2,707 

2,707 

3,450 

8Ual  hemp 

bales. 

5,500 

4,023 

10,594 

Flour bbls. 

and  sacks. 

2''2.800 

279.400 

2<6.0«5 

Lard  on  the  spot  made  some  advance  early  in  the  week,  at 
■which  a  pretty  good  business  has  been  done,  but  the  close  is 
quiet  and  barely  steady  at  5'75c.  for  prime  city,  6'27i^c.  for 
prime  Western  and  6*0536'60c.  for  refined  for  the  Continent. 
The  speculation  in  futures.has  been  weak,  but  at  a  slight  de- 
cline the  close  is  steady  and  fairly  active,  mairdy  for  May  de- 
livery. 


DAILT  OLOSnO  PKICBS  OF  LASD  FUTUBES. 


Sal. 
6-23 
632 
6-42 
6-53 
6-62 


Hon. 

6-30 

6-37 

6  49 

6-59 

6-69 


Tuet. 
6-28 
6-35 
6-45 
656 
6-65 


Wed. 

6-28 

6-31 

6  46 

6-56 

6-64 


Thur, 

6-23 

6'32 

6-44 

6-35 

6-63 

full 


FH. 
6-27 
6-29 
6-41 
6-52 
6-63 


January  delivery o. 

February  delivery o. 

Marrh  delivery c. 

April  delivery c. 

May  delivery o. 

Pork  and  cut  meats  have  been  more  active  at  full  prices 
Cheese  and  tallow  are  slightly  dearer. 

Coffee  on  the  spct  is  fairly  active  at  \l\i®yi%o.  for  Rio  No. 
7.  the  higher  figure  ruling,  4,000  bags  having  sold  to-day  at 
that  figure,  but  mild  grades  were  less  active.  Rio  options 
■were  to-day  slightly  dearer,  in  response  to  stronger  European 
advices,  closing  steady  with  sellers  as  follows  : 

January 16-3So.  |  April 15-350.  I  July 14-85C. 

Febroary 15-90e.     May 15-20o.    August 14-55o. 

March 15'65o.  1  June IS'OOo.  1  September 14'20o. 

Raw  sugars  are  slightly  firmer,  and  are  quoted  at  4  9-16® 
4^g'c.  for  fair  refining  Muscovado  and  5JgC.  for  centrifugal  of 
flfe  deg.  test,  but  business  is  slow.  London  advices  are 
stronger.  Refined  in  moderate  demand  at  Q%c.  for  crushed 
and  .5  15-16c.  for  granulated.  Rice  is  quoted  i|c,  higher.  The 
tea  sale  went  off  at  firm  prices,  the  offering  being  a  small 
-one. 

Kentucky  tobacco  has  been  steady,  with  sales  to  the  ex- 
tent of  1.50  hhds.  Seed  leaf  more  active.  Sales  1,500  cases, 
including  105  cases  1889  crop,  New  England  Havana,  16c.  to 
«c.;  200  cases  1889  crop.  State  Havana,  ISJ^c.  to  20c. ;  300  cases 
1689  crop,  Wisconsin  Havana,  9c.  to  13c. ;  100  cases  1889  crop, 
Ohio,  SJ^c.  to  10c. ;  300  cases  1889  crop,  Zimmer's,  13i-^c.  to  16c. ; 
150  cases  1889  crop,  Dutch,  13c.  to  14c. ;  250  cases  1889  crop,  Penn- 
sylvania Havana,  13c.  to  29c.,  and  150  cases  1889  crop,  Penn- 
sylvania seed  leaf,  »>>^c.  to  13o.;  also  150  bales  Havana,  70c.  to 
4i  15. 

Refined  petroleum  is  quoted  at  7-40c.  in  bbls.  and  7 "450.  in 
-caass;  naphtha  7-20o.;  crude  in  bbls.  7'05c. ;  crude  certificates 
■closed  at  74c.  per  bbl.;  all  showing  an  advance  for  the  week. 
It  is  thought  wintry  weather  will  reduce  production  for  a 
time.  Spirits  turpentine  is  firmer  at  39389i^c.  Rosins  are 
lower  at  $1  35®  §1  40  for  strained.  Wool  and  hops  are  very 
firm. 

On  the  Metal  Exchange  nothing  was  done  to-dav.  .Strait:* 
tin  was  dull  and  heavy  at  SOc.  on  the  spot  and  20'l.'fc  for  Mav. 
Ingot  coiiper  was  entirely  nominal  at  14-40c.  for  Lake.  Do- 
in.'stic  six'lter  dull  and  easier  at  5c.  The  interior  iron  markets 
Jiare  be«n  more  active,  but  at  easier  prices. 


COTTON. 

Fkiday.  P,  M..  January  9,  1891. 

Thb  Movement  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  217,177  bales, 
against  246.989  bales  last  week  and  270,782  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
4,712,758  bales,  against  4,482,545  bales  for  the  same  period  of 
1889-90.  showing  an  increase  since  Sept.l,  1890,  of  230,213  balea. 

Bteeipt*  at—        Sat.       Hon.      Tuet.      Wed.     TKwr:      Fri. 


Galveston 

El  Paso,  Ac... 
New  Orleans... 

MobUe 

Florida 

Savannali 

Brunsw'k,  Ac. 
Charleston 

FortRoyal,&c 
Wilmington . . 

WaSh'gton.Jco 
Norfolk 

West  Point... 

N'wp'tN's.&O, 

New  York 

Boston 

Baltimore 

Philadelph'a.dcc 

TotalstUsweek 


4,213 

17,880 
2,143 

3,746 

1,483 

273 

3,816 
2,193 

821 
434 

49 


36,573 


10,572 

14,455 
1,351 

5,507 

1,802 

314 

5,229 
1,905 

695 
572 

149 


42,551 


3,123 

29,454 
8,790 

2,769 

687 

2M 

2,273 
2,672 

530 
451 


157 


42,207 


3.630 

9,736 
532 

2,074 

1,350 

216 

2,647 
1,400 

1,061 
781 

1,011 


24,438 


3,169 

10,694 
1,441 


3,095 

1,039 

791 

2,146 
841 

774 
1,164 

153 


25,607 


3,948 
1,594 
8,839 
2,170 

389 
3,312 
5,S82 

265 

17 

2,600 

198 
5,411 
1,741 
6,692 
1,201 

808 

943 
41 


Total. 


28,998 

I,594i 

87,OSS 

1I,42T 

389 

20,503 

5,632 

6,62S 

17 

4,447 

198 

21,023 

10,753 

6,692 

5,132 

4,230 

943 

1,560 


45,801  217,177 


For  comparison 

we  give 

the  following  table  showing  the 

week's  total  receipts,  the  total  since  September  1,  1890,  and 

the  stock  to-night. 

compared  with  last  year. 

Receipti  to 
Jan.  9. 

1890-91. 

1839-90. 

Slock. 

This 

Si)iee  Sep. 

Thit 

Since  Sep. 

1891. 

1890. 

Week. 

1, 1890. 

Week. 

1, 1889. 

aalveston...    28,955 

788,177 

14,047 

705,151 

124,306 

62,292 

£1  Paso,&c. 

1,594 

12,386 

1,627 

8,299 

New  Orleans. 

87,058 

1,361,381 

51,998  1,480,460 

315,131 

307,189 

Mobile 

11,427 

214,307 

7,398 

199,363 

50,282 

26,990 

Florida 

389 

32,668 

518 

19,615 

Savannah. .. 

20,503 

807,378 

17,162 

780,243 

90,737 

64,591 

Bruns.,  &o. 

5,632 

142,122 

7,529 

127,550 

8,946 

14,325 

Charleston  .. 

6,626 

337,882 

3,277 

282,183 

50,548 

30,799 

P.  Royal,ic 

17 

548 

121 

1,728 

■*•>■■ 

Wilmington . 

4,447 

150,349 

872 

115,460 

23,357 

9,479 

Wash'tn,&c 

193 

2,874 

247 

3,017 

...... 

••->•• 

Norfolk 

21,022 

432,832 

13,191 

319,474 

65,207 

42,130 

West  Point. 

10,752 

235,497 

9,705 

251,327 

22,597 

NwptN.,Ao 

6,692 

'44,140 

2,316 

36,762 

13,917 

3,001 

New  York. .. 

5,132 

37,759 

4,130 

55.701 

108,446 

129,039 

Boston 

4,230 

50,129 

3,120 

39,752 

24,000 

10,00O 

Baltimore. .. 

943 

35.824 

974 

38,496 

11,688 

6,512 

PhU-del'a,&o 

1,560 

26,507 

1,594 

19,934 

6,374 

9,435 

Totals 

217,177 

4,712,758 

139,826 

4.482,545 

915,586 

715,78 

9,104  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
pve  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889.     1    1888. 

1887. 

1886. 

Galv'8ton,&o 
New  Orleans 

Mobile 

Savannah. .. 
Chari*8t'n,4o 
Wilm'gt'n.&o 

Norfolk 

W't  Point,  *o 
a:' others.... 

30,549 
87,058 
11,427 
20,503 
6,643 
4,645 
21,022 
17,444 
17,886 

15,674 

61,998 

7,398 

17,162 

3,398 

1,119 

13,191 

12,021 

17,365 

21,276 

58,989 

7,323 

12,785 

7,410 

3,107 

11,452 

12,836 

23,939 

12,987 

58,951 

7,228 

15,613 

6,726 

2,672 

13,583 

15,374 

12,607 

13,481 

66,147 
6,762 

13,781 
6,885 
2,622 
6,790 
3,165 

23,279 

10,753 

41,959 

11,371 

8,762 

4,352 

1,302 

8,767 

6,763 

12,46A 

Totthisweekj  217,177 

139,828 

159,119 

145,741 

142,915 

108,488 

Since  Sept.l. 

4712.758 

4482,545 

3992,014 

4290,599 

4057.757 

3808,132 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  192,981  bales,  of  which  75.607  were  to  Great  Britain,  36,267 
to  France  and  81,107  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Eniinf  Jan.  9. 
Eifported  to— 

From  Sept.  1. 1890,  to  Jan.  9. 1891 

.Bxportt 
from-~ 

Bxirorted  to- 

Oreat 

Oont4.    Ibtal 

enat 

OontU 

Brit'n. 

IWmct 

n«nt.    Wuk. 

Britatn. '*■«"« 

n»nl. 

Totai. 

Galveston 

17.788      

8,109'  20.877 

818.21)0    31,933 

81.796 

162,969 

New  Orleans. . 

88.738'  «8,188'  *1.814101,MO 

117.M8'3S8.9e8 

818,016 

1,019,87» 

Moh.  k  Penc'ls 

1     1     i     

57,9601     



67,960 

gar annah  

250j     6,002    18,77ft|  24.0S7 

88.515;  28.699 

803,919 

128,098 

BruDswlok 

1,981      

1.9S1 

80,962 

11.160 

06I.M1 

Charleston.... 

10,780     

»,103 

10338 

83,862 

16,330 

116.817 

816.S20 

Wllmlncton... 

l.MT 

1.001 

l.fll8 

67,128 

1,617 

60,833 

119.198 

Norfolk 

169.368    11,649 

81,181 

802,088 

Weit  Point.... 

88.996      

19,651 

106,517 

SportWw»,4c 

».1M     

«a9» 

17.811      

1731* 

NeirToi*..... 

7.3511     l.iM 

S,01t 

11.T93 

eil.tS*    16.U1 

07,U1 

8St3M' 

Boston 

6.781 

n« 

8.000 

81.090      

1389 

86.93» 

Baltimore. 

1,871 

1.871 

88,9871     8,«U 

88.611 

80.81B 

PhiIa<le)p'a,&o 

81« 

i        818 

"•»«; 

1,855 

12.598 

Total 

-5.H07 

8«.2l)7 

81.107 

193.981 

1.781.021 

8«a.i»e 

1.126,500 

8.871.020 

TeUl.  1W9-00.I  »7.11i;   16.961    8^aa0'195.7»2.1328.180i38a.S99ll.082.70*  3J»17.2«e 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
^^  f,«  the  following  amSunts  of  cotton  on  shipboard,  not 
rive  us  the  'o''o^'J?8  ^ed.  We  add  similar  figures  for 
fcyorkihfchCpre'^red  for  our  special  use  by  Messrs. 
Carey.  Yale  &  Lambert.  24  Beaver  Streel. 


Jan.  9  at— 


HowOrleanB.. 

Hobile 

Charleston . .  . 
Savannah ..  ■  ■ 
Galveston. .. . 

Korfolk 

Mew  York 

Other  ports... 


On  Shipboard,  noi  cleared— for 


Totall891... 

Totol  1890. 
Total  1889. 


Grtal 
Britain. 


France. 


28.123 
12,000 

6.500 
20,800 
35,371 
34.000 

7,600 
30,000 


11,670 
None. 
None. 
None. 
None. 
None. 
900 
None. 


12,570 


Other 
Foreign 


1,169 
None. 
2,100 
None. 
None. 
4,000 
4,650 
18,000 

29.919 


173,394  

7'?  036    16  782    48,431    24,,337    162,586 
65;369    141502    661545  [  22)532    168.938 


Coast- 
wise. 


719 

None. 
1.400 
3,100 
13,890 
7,500 
None. 
None. 


26,609 


Total. 


41,681 
12,000 
9,000 
23.900 
49,261 
45.500 
13.150 
48,000 


242,492 


Leaving 
Stock. 


273,450 
38.282 
41,548 
66.857 
75,045 
19,707 
95.296 
62,909 


673.094 


553,196 

737.583 


The  speculation  in  cotton  for  future  delivery  at  this  market 
onened  the  week  under  review  on  Saturday  last,  with  a  good 
deal  of  buoyancy.  The  statistics  of  the  interior  movement 
were  disappointing  to  the  bull  party,  especially  m  showing  a 
decrease  for  the  week  in  stocks,  reflecting  consequently  a  less 
liberal  movement  from  the  plantations  than  the  port  receipts 
had  seemed  to  foreshadow.  An  advance  in  Liverpool  at  the 
reopening  of  that  market  on  Monday  was  also  anticipated. 
Liverpool  did  open  dearer  on  Monday,  but  did  not  improve 
more  than  half  as  much  as  our  bulls  had  expected,  and  soon 
lost  the  early  advance.  The  consequence  was  that  under  free 
Belling  to  realize  prices  in  this  market  gave  way  sharply  on 
Monday  and  made  some  further  decline  on  Tuesday,  the  de- 
pression being  aided  by  comparatively  full  port  receipts.  On 
Wednesday  the  buU  party  was  again  m  the  ascendant. 
Liverpool  advanced  ;  it  was  said  that  the  complications  of  the 
short  interest  there  had  broken  out  afresh,  and  this  market 
nearly  recovered  the  decline  of  Monday  and  Tuesday. 
On  Thursday  Liverpool,  though  dearer,  disappointed  our 
bulls,  and  under  sales  to  realize  part  of  Wednesday's  advance 
was  lost;  but  in  the  later  dealings  there  was  some  renewal  of 
strength,  owing  to  the  stronger  Southern  markets  and  advices 
of  a  good  trade  in  Manchester,  bringing  in  a  demand  to  cover 
contracts.  To-day  there  was  an  eaily  advance  of  6(3  8  points, 
on  a  much  stronger  report  from  Liverpool,  which  was  soon 
lost,  as  that  market  partially  receded,  with  indications  of  a 
fuller  crop  movement,  and  continued  weakness  caused  the 
close  to  be  slightly  lower  than  yesterday.  Cotton  on  the  spot 
was  without  feature  until  Wednesday,  when  there  was  more 
doing  for  home  consumption.  To-day  quotations  were  ad- 
Tanced  l-16c.,  middling  uplands  closing  at  9%c. 

The  total  sales  for  forward  delivery  for  the  week  are  .552,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,580  bales,  including  —  for  export,  1,580  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  2  to  January  9. 


UPLANDS. 


Ordinary *lb, 

Strict  Ordinary 

Gtood  Ordinary 

Strict  Cood  Ordinary 

LowMiddlint; 

Strict  Low  Middling 

Middling , 

Good  Middline .., 

Strict  Good  Middling , 

Middling  Fair 

Fair 


Sat.    JMon  Tnea  Wed   Tta.    Fit. 


7% 
8 

8»8 
8% 

9ll,8 

9l6,g 
107,, 


111" 

8 

8% 
8% 

9516 

9l6u 
107., 
101*1, 


6iii, 

7l8 
8 

83e 
8% 

Si" 
9iSje 
9'ti« 
91B„ 
107,, 
101*,, 


6iii, 

7% 
8 

838 

8% 

2i>6 

9iii, 

916,, 

107,, 

101^1, 


7»6 
8 

8% 
8% 

Si'« 

91'i, 
916|, 

107,, 
1016 


6^ 
Sl'« 

87'* 

87ie 

813,, 
9>8 

9% 

9\ 
10 
ICu 
11 


GULF. 


Ortlnary V  lb. 

Btnet  Ordinary 

Clood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

WuiT 


Sat. 


7 
l> 

939 
9»e 
10 

10>4 
10!^ 
11>4 


non 


Tnea 


7 

l> 
8lt„ 
Si!" 

9H 
10 
lO^ 
10% 
11^4 


7 
86] « 

933 

968 

10 
lOM 
10% 
11>4 


Wed 


7 

77i« 

861, 

81I18 

91,8 

938 

9»8 
10 
lO^ 
10% 
11^4 


Th. 


7 

77, 

6\ 

93e 
968 
10 
lOM 
10% 
III4 


Prl. 


STAINED. 


Sat. 


Good  Ordinary «lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling.. 


SI" 
7M, 

8% 


MOD 


«I" 

'  1« 
7l«„ 
8% 


7H 

83a 
8% 
9»e 

?.> 
911,, 

101 1« 

105,8 

101»„ 

ll'l. 


Tnea 


8% 


Wed    Th, 


'16 

8% 


ll\l 

r^" 


Prl. 

61a 
7^8 
8 
8is„ 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  deliverv 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


The  Sales  and  Prices  of   Futures  are  shown  by  the 
following  comprehensive  table: 


SrOT  M  AKKET 
CLOSED. 

8AI.BS  OF  SPOT  AKD  TBAS8IT. 

Sales  of 
Futures. 

Ex- 
port. 

Oon- 
tump. 

Spee- 
ul't'n 

Tran- 
rit. 

Total. 

Saturday 
Monday. . 
Tueodar.. 
•Wed'day . 
Thnnday 
Friday... 

*Btal... 

Quiet  A.  iteady. 

Qolet 

Quiet 

78 
188 
288 
659 
126 
297 

.... 

78 
182 
238 
659 
126 
297 

78,100 
128,200 
72,800 
87,400 
85,200 
100,700 

Steady 

Quiet 

Quiet  at  ij,  adv. 

1,580 

.... 

.... 

1.580 

552,400 

^4 
ffK 


o 


MO 


-•CC  to**! 

S.5d 

2:  I 


a>  cs  CD  CB 

D  00"*     CO 


CP5 


01  O  <6  g 

K-to- 


»     ^K     .^      1^.  ^      ^S     /*i      Oj 


O'tJ 


I  a  CO  Qi     oi  n  a>  Od 
£-• »  w  CO       -r-  (D  00  83 


so 


;  S-S.!" 
:  P're 


I 


S-psp 


C  00- 


<t       -.lo* 
-JO? 

u 


!f  O'ODO 

p.     to® 
■O  !cor' 

CI 


U 


SO  S^I'-I 


V]  coor' 

03 


MCtOO 

■  oof 
ob=> 


gO<lo 
'<  •£  ©  0 


fcOM     2 

I  sr; 


CO  to 
to  to 

tO^- 

I  eiJ 

05  ^ 

CDCDO*      COCOON 


toH"    2 


(0    a 


toto    ^ 
66    2 

I  sr; 

cocooeo 

MM^O 


to®    !J 

too      " 

® 
®®o® 

o:o3     to 


®co    ^ 
toto     2 

wo    •^ 

I  er: 
® 

®®o® 


®®    5  ®®    i, 

toco     2  toto     2 

8S.":  I  8.®: 

CO  o: 

®®o®  cooo® 

co.p.®cb  oow'-'to 


CO  to 


o:to     2 


OJ^tO 


K^ 


!DtD      IJ 
co-1      '^ 

a 
co®oo 

toto'^^- 

Oto      ® 


to® 


>• 

toto     2     coto     2 
ojoto''     ^^.-a!-.-! 

to  to 

COCDO®      ®®0® 


i* 


I  «-: 


COCO      5 

iiLco     2 
® 


®®    IJ 
iiico     2 

OS  05  to  "^ 
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*  Includes  sales  in  September.  1890,  lor  September,  228,300;  Septem 
ber-October,  for  October,  349,300;  September-November,  for  November, 
382,700;  September-December,  for  December,  947,300. 

HT  We  liave  Included  In  the  above  table,  and  sliall  continue  eaoli 
weeli  to  give,  the  average  price  of  futures  each  day  for  each  month.  I  " 
wlU  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  weelt  is  also  given  at  bottom  of  table. 

Transferable   Orders— Saturday,  c;    Monday, c;  Tuesday, 

9  16c.;  Wednesday,  9-25c.;  Thursday,  9-25c.;  Friday,  0. 

The  following  exchanges  have  been  made  during  the  week: 


•19  pd.  to  exoh.  200  Sept.  for  Aug. 
•12  pd.  to  exoh.  100  Feb.  for  Mch. 
•11  pd.  to  exch.  200  Feb.  for  Mch. 
•10  pd.  to  exch.  800  April  for  May. 


■20  pd.  to  exch.  200  Apr.  for  June. 
■12  pd.  to  exoh.  500  Jan.  for  Mch. 
■13  pd.  to  exch.  300  Feb.  for  Mch. 
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Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  teleRraph,  is  as  follows.  The  Continental  Rtocks,  as  well  at 
those  for  (treat  BritAin  ami  the  afloat  are  this  week's  returns, 
and  consequently  all  the  Eurojiean  ilgurea  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  completf 
figures  for  to-night  (Jan.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1891.  1890.  1889.         1888. 

Btook  at  LlTOrpool bale*     912,000     957,000     710,000     629.000 

Btook  at  London 20,000       16,000         4,000       32,000 

Total  fireat  Britain  stock.  962.000  973,900  714,000  001,000 

Stock  lit  HumlMirg 3.300  2,100  2.400  ft,  100 

Block  at  liroiiion 143,000  130.000  12,200  20,400 

BUMjk  at  Amsterdam 11.000  a.OOO  20,000  23,000 

Stock  at  Rottenlam 500  300  300  .100 

Stock  Bt  Antwerp 5,000  7,000  400  (100 

BtockatHavre 187,000  155,000  123,000  180,000 

Block  at  Marseilles 3,000  3,000  2,000  2,000 

Stock  at  Barcelona 67,000  82,000  22,000  4.'>,000 

Stock  at  Genoa 6.000  10.000  3,000  3,000 

Stock  at  Trieste 7,000  10,000  4,000  0,000 

Total  Continental  stocks 432.800     413,400     188,300     205,000 


Total  European  stocks..  ..  1,394.800  1,386.400 
IndlacottonalfoatforKurope.  4.'>.000  90.000 
Amer.  Cdit'ii  atloat  for  Kiirope 


573,000 

50.000 

915,586 

436,522 

31,754 


505,000 

48,000 

715,782 

360,770 

41,874 


902,300  950,000 

02,000  59,000 

537,000  561,000 

55,000  56,000 

906,521  1,047,145 

400,497  399,845 

45,148  11,314 


E)cyi>l,Bia?.il.Ac.,allttorE'r  !>« 
Stock  111  |liiit<>d  .States  ports  .. 
Stock  111  U.  S.  interior  towns.. 
United  Slates  crporu  to-day. 

Tola!  visible  supply 3.446,662  3,210,826  2,914,486  3,090,304 

Of  the  above,  the  totals  of  American  and  otber  descriptions  are  as  follows: 
American — 

Liverpool  stock bales     653,000     750,000     590,000     447,000 

Continental  stocks 333,000     312,000     140,000     157,000 

American  afloat  for  Europe...      573.000     565,000     537,000     501,000 

United  .itates  stock 91,5.586     715,782     906,5211,047,145 

United  St.itesiuteriorstocks..      436.522     360,770     406,497     399,845 
United  States  exports  to-day.       31,754       44,874       45,148       11,314 


Total  American 2,942,862  2,748,426  2,625,166  2,623,304 

East  Itidian,  BraaU^  dte, — 

Liverpool  stock 289,000  207,000  120,000  182,000 

London  stock 20,000  16,000  4,000  32,000 

Continental  stocks 99.800  101,400  48,300  138,000 

India  afloat  for  Europe 45,000  90,000  62,000  ."iO.OOO 

Egypt,  Brazil,  Ac.,  afloat 50,000  48,000  55,000  56,000 


Total  East  India,  <t:c 503.800     462,400     289,300     467,000 

rotal  American 2,942.862  2,748,420  2,625,166  2,023,304 


Total  visible  supply 3,446,602  3,210.826  2,914,466  3,090,304 

Price  Mid.  Upl.,Uverpool....         5S|«d.  5^d.  b'^A.  5'Bd. 

Price  Mid.  Upl.,  New  York 9380.         lOSac.  9780.       lOtisO. 

jy  The  imports  into  Continental  ports  this  week  have  been 
140,000  bales. 

The  above  figures  indicate  an  inerea»e  in  the  cotton  in  sight 
to-night  of  235,836  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  533,196  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  356,358  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  sliipmenta  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1890— is  set  out  in  detail  in  the 
following  statement. 
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I  Last  year's  fltcures  ve  for  Griain. 


The  above  totals  show  that  th«  old  Interior  itooks  baT« 
deereaied  during  the  week  10,440  bales,  and  are  to-night  75,7B9 
Itales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,800  bales  more  than  the  same 
week  last  rear,  but  since  Sept.  1  the  receipts  at  all  the  towns 
are  270,084  bales  more  than  for  the  same  time  in  1880-90. 

QOOTATIONS  FOB   MiDDLINa  COTTON   AT  OTBEB   MaBKKTB.— 

In  the  table  below  we  give  the  closing  quotations  of  midtiling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  piist  week: 


Week  etuling 
Jan.  9. 


Galveston... 
!7ew  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

.Vorfolk 

Boston 

Baltimore... 
Philadelphia 
Angnsta .... 
Memphis  ... 

St.  Louis 

Olnolnnatl . . 
LoolsvUle. .. 


OLOSIMa  QUOTATIONS  FOB  MIDDLIMO  OOTTOK  Oa— 


Satur. 


OH 
0 

8=8 
9HJ 
8% 
0 

914 

9i>8 

9 

9 

9 

9>s 

914 


if  on. 


9... 

S's 
8«8 
9>9 
8\ 
9 

R^« 

9  "4 
9»8 
9a9>8 
9 
9 

91s 
914 


Tuet. 


Wedna.      Tkur: 


9'l« 

»»!« 

93^ 

9 

9 

91i« 

8''8 

87. 
8l°i6 

8V 
8>li« 

8«8 

91s 

9I8 

9»B 

9H 

H\ 

%\ 

9 

9 

9 

9»l« 

9»,g 

9'l» 

9>4 

914 

S^IS 

9»g 

9»8 

9»8 

93918 

9*9i8 

9»9ifl 

9 

9 

9<« 

9 

9 

9l,g 

9'e 

918 

9>e 

9H 

914 

9'4 

m. 


9% 

9»B 

B'i 

2i'* 
^^* 

9»B 
9>8 
9>8 
9'e 
9^ 
9U 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plan^tions. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 
BnA%no— 


Deo.  5.. 

•'  18.. 

••  19.. 

"  s«. 

Jan.  i.. 


RtcHptt  at  tlu  PorU. 


1888.Sg  1880-90  189041 


248,080 
267,840 
2.54.913 
240,012 
202.924 
159,119 


266.488  241,318 
252,612  2.17,428 
252,256  266,327 
248.408  270,782 
218,640  246,989 
139.826  217.177 


SVk  at  Interior  Towns. 


1888.89 ;  1889-90 '  1890-91 


34,').011  270,808,383,831 
383,817|320,809  416,647 


427,347  385,082 
460,029 1405,3:12 
448.660|417.560 
435,5681395.470 


453,481 
496,960 
488,883 
466,380 


Rec'ptM  from  Plant'n*. 


188&«9;  1889-90  1890-91 


277,989  288,387  279,181 
308,048 1302,613  290,.'i45 


298.443  298.539 
272,718  288,648 
191 ,560 1 230,868 
146,027!ll7,736 


303,161 
314,261 
238.912 
194,884 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,165,735  bales;  in 
1889-90  were  4,865,571  bales;  in  1888-89  were  4,412,207  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  217,177  bales,  the  actual  movement  from  plantations  was 
only  194,884  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  117,736  bales  and  for  1889  they  were 
146,027  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
Through  arrangements  just  concluded  we  are  able  to  present 
to-day,  and  shall  continue  hereafter  to  give  each  week,  a 
statement  showing  the  overland  movement  for  the  week  and 
since  September  1.  As  the  returns  reach  us  by  telegraph  late 
Friday  night  it  is  impossible  to  enter  so  largely  into  detail  as 
in  our  regular  monthly  report,  but  all  the  principal  matters  of 
interest  are  given.  This  weekly  publication  is,  of  course 
supplementary  to  the  more  extended  monthly  statements. 
The  results  for  the  week  ending  Jan.  9  and  since  Sept.  1  in 
the  last  two  years  are  as  follows: 


January  9. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac 


Total  ^oss  overland. 
Deduct  shipments— 


Overland  to  N.  Y.,  Boston,  4c. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1890-91. 


1889-90. 


Week. 


23,223 
11,623 
6,631 
1,842 
9,321 
8,940 
4,188 

65,768 

11,865 
2,167 
2,929 


16,961 


48,807 


Since 
Sept.  1. 


Week. 


341,734 
180,082 
69,690 
14,344 
123,305 
111,919 
115,204 


17,980 
15,497 

2,250 
834 

7,424 
11,147 

9,670 


9.56,278;  64,802 


150,219 
70,910 
47,110i 


9,818 
2,095 
4,606 


268,239;   16,519 


688,039!   48,283 


Sinee 
Sept.  1. 


303,026 

218,379 

46,694 

14,418 

75.243 

126,471 

102,647 


886,878 

166,907 
44,793 
64,894 


276,594 


610,284 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  48,807  bales,  against  48,283  bales  for  the 
corresponding  period  in  1890,  and  that  for  the  season  to  date 
the  aggregate  net  overland  exhibits  an  excess  over  a  year  ago 
of  77,755  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  porta  to  Jan.  9 

Net  overland  to  Jan.  9.... 

Boutbem  consumption  to  Jan.  9. 

Total  marketed 

Interior  stocks  in  exe«e« 

Total  In  sight  Jan.  9 

Morth'n  spinners  tak'gs  to  Jap.9. 


1890-91. 


Week. 


Sinee 
Sept.  1. 


217.177 
48.807 
11,000 


278.884  5,653,797 
•22,293     452,977 


4,712,758 
688.039 
253.000 


254,691 


6,106,774 


1,230.513 


1889-90. 


We*Ar. 


139.826 
48,274 
10,000 


198.100 
•  22,090 


176.010 


Sittee 
SepL  I. 


4,482.645 
606,274 
240,000 


5,328,819 
383,026 


5,711,845 


1,133.716 


'  Loss  in  stock  dnring  week. 
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wwATHFii  Reports  by  Telegraph.— Reports  to  us  by  tel- 
eZ^SZ  tK^th  to-mght  indicate  t'lTat  i"  Pf/^rX 
tEe  ^uthwest  and  Arkansas  the  rainfall  has  been  rather 


heavy  during  ths  week,  and  roads  are  m  bad  condition.  As  a 
r^lt  the  movement  of  the  crop  has  been  retarded.  Else- 
Xre  the  weather  has  been  quite  favorable  and  marketmg 

^^J^tm^  l^as'.-It  has  rained  hard  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty- two 
hundredths:  Average  thermometer  64,  highest  66,  lowest  43. 
Palestine,  Texas.-We  have  had  very  hard  rain  on  two  days 
of  the  week,  the  rainfall  being  four  inches  and  eighty  liun- 
dredths.  The  thermometer  has  averaged  50,  the  highest 
being  68  and  the  lowest  33.  .  ^       j 

Huntsifille,  Texas— There  has  been  heavy  ram  on  two  days 
during  the  week  to  the  extent  of  three  inches.  The  thermom- 
eter has  averaged  56,  ranging  from  34  to  77.  , ,    „  ., 

Dallas,  Texas.— The  weather  has  been  dry  and  cold  all  the 
week.  Cotton  picking  is  finished  everywhere.  Roads  are 
bad  and  marketing  is  delayed.  Receipts  for  the  balance  of 
the  season  will  considerably  exceed  those  for  the  correspond- 
ing period  last  year.  The  thermometer  has  ranged  from  34 
to  66,  averaging  45.  ,  „  ^^ 

San  Anttmio,  Texas.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.    Avertige  thermometer  56,  highest  77  and  lowest  36. 

Luting,  Texas.— Vfe  have  had  hard  rain  on  one  day  of  the 
week,  tne  rainfall  reaching  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  54,  the  highest  being  77  and 
the  lowest  31. 

Columbia,  Texas.  —The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  54,  ranging  from  39  to  76. 

Cuero,  Texas.—There  has  been  no  rain  the  past  week.  The 
thermometer  has  ranged  from  34  to  77,  averaging  56. 

Brenham,  Texas,— We  have  had  hard  rain  on  one  day  of 
the  week.    Average  thermometer  54,  highest  78,  lowest  35. 

Bdton,  Texas. — Telegram  not  received. 

Weatherford,  Texas.— It  has  been  showery  on  one  day  of 
week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  There  has  been  a  large  planting  of  small  grains,  which 
look  very  promising.  The  thermometer  has  ranged  from  33 
to  78,  averaging  48. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  fifty-four  himdredths  of 
an  inch.    The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches.  Average 
thermometer  48,  highest  63,  lowest  83. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  eight  hundredths.  The 
The  thermometer  has  averaged  46,  the  highest  being  60,  and 
the  lowest  30. 

Ldand,  Mississippi. — Rainfall  for  the  week  eighty-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  51'1, 
ranging  from  38  to  76. 

Little  Mock,  Arkansas. — It  has  rained  on  two  days  of  the 
past  week  and  roads  are  getting  in  a  bad  condition,  materially 
affecting  trade  and  cotton  receipts.  The  rainfall  reached  two 
inches  and  two  hundredtlis.  The  thermometer  has  averaged 
41 ,  ranging  from  30  to  56. 

Stlena,  Arkansas. — It  lias  rained  slowly  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-three 
himdredths.  Cotton  receipts  are  light.  The  thermometer  has 
ranged  from  38  to  53,  averaging  40. 

Memphis.  Tennessee.— We  have  had  rain  on  two  days  in  the 
latter  part  of  week  and  it  is  stiU  raining.  The  precipitation 
reached  forty-three  hundredths  of  an  inch.  Light  snow 
Thursday  morning,  first  of  the  season.  Average  thermometer 
41,  highest  54,  lowest  38. 

Nashville,  Tennessee.-There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  49,  and 
the  lowest  35. 

Mobile,  Alabama.— There  has  been  no  precipitation  all  the 
week  until  today,  but  now  rain  is  falling.  The  thermometer 
has  averaged  48,  ranging  from  33  to  65. 

Montgomery,  Alabama.— We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  70,  averaging  43. 

Selma,  Alabama.— Ua,m  has  fallen  on  one  day  of  the  week 
to  the  extent  of  forty-six  hundredths  of  an  mch.  Average 
thermometer  47,  highest  73,  lowest  38. 

Auburn,  Alabama.— The  week's  precipitation  has  been 
eighty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  47 -4,  the  highest  being  64  and  the  lowest  39. 

Madtson,  Florida.— Telegram  not  received. 

Columbus,  Georgia.— l^o  rain  during  the  week.  The  ther- 
mometer has  ranged  from  39  to  46,  averaging  39. 

Savannah,  Georgia.— The  weather  has  been  generally  pleas- 
ant, with  light  ram  on  one  day  of  the  week  to  the  extent  of 
ten  hundredths  of  an  inch.  Average  thermometer  46,  highest 
64,  lowest  81.  " 

Augusta,  Georgia.— The  wetMier  has  been  clear  and  pleas- 
ant with  light  rain  on  one  day  of  the  week.  The  rainfaU 
reached  fifteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  43,  the  highest  being  55  and  the  lowest  36. 

Charleston,  South  Carolina.— Vt&in  has  fallen  on  one  dav 
of  the  week  to  the  extent  of  thirty-four  hundredths  of  an 
mch.    The  thermometer  has  averaged  46,  ranging  from  83  to 

StatOmrg,  South  Carolina.— Ra.in  has  fallen  on  one  day  of 
the  week  to  the  extent  of  eighteen  hundredths  of  an  inch. 


The  thermometer  has  ranged  from  38  to  63-6,  averaging  43'6. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  8,  1891  and  January  9,  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

NashTille Above  low- water  mark. 

Shreveport Above  low-water  mark . 

Vlcksburg ..Above  low-water  mark. 


Jan.  8,  '91. 


Jan.  9,  '90. 


Feet. 

Feet. 

5-9 

6-2 

21-4 

19-8 

19-4 

100 

Missing. 

17-2 

23-5 

22-5 

Note. — Reports  are  now  made  in  feet  and  t«nths. 
India  Cotton  Movement  prom  all  Forts.— The  receipti 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  8. 

BOMBAY  RECEIPTS  ASD  SHIPMENTS  FOB  FOUR  TEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
BriCn. 

Conti-    _  ,  , 
nent.     Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

mis 

Week. 

Since 
Jan.  1. 

1891 
1890 
1889 
1888 

3,000 

3,oo6 

19,000  19,000 
29,000l32,000 
24,000  24,000 
30,000)33,000 

3,o66 
6,000 

19,000 
29,000 
27,000 
35,000 

19,00057,000 
32,000  54,000 
27,000146,000 
41,000)21,000 

57,000 
58,000 
62,000 
44,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  13,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
che  Jast  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  smce  'January  1. 

Great 
Britain. 

Omiti- 
nent. 

Total. 

Great 
Britain. 

Contiiient. 

Total. 

Oalontta— 

1891 

2,000 

2,000 

2,000 

2,000 

1890 

1,000 

1,000 

i,oo6 

1,000 

Uadras— 

1891 

...... 



....>■ 

1890 

1,000 

1,000 

1,000 

1,000 

AU  others— 

1891 

1,000 

2,000 

3,000 

1,000 

2,000 

3,000 

1890 

Total  aU— 

2,000 



2,000 

2,000 

2,000 

1891 

3,000 

2,000 

5,000 

3,000 

2,000 

5,000 

1890 

3,000 

1,000 

4,000 

3,000 

1,000 

4,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This        Since 
week.      Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

AU  other  ports. 

19,000       19,000 
5,000          5,000 

32,000 
4,000 

32,000 
4,000 

24,000 
3,000 

27,000 
3,000 

Total 

24,000l       24,000 

36,000 

36,000l   27,000 

30,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
January  7. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

150,000 
2,712,000 

100,000 
2,463,000 

140,000 
1,983,000 

This 
week. 

Since 
Sept.   1. 

This      Since 
week.   Sept.  1. 

This 
week. 

Since 
S^l.  1. 

Export*  (bales)— 

To  Liverpool 

To  Continent 

10,000  170,000 
7,000    86,000 

7,000  179,000 
9,000    81,000 

7,000  142,000 
7,000    76,000 

Total  Europe 

17,000  256,000 

16,000!260,000 

14,000  218,000 

A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  7  were  150,000  cantars  and  the  shipments  to  all  Europe 
17,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  easy  for 
yarns  and  steady  for  shirtings.  The  demand  for  foreign 
irarkets  is  good.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Dec.  5 
"  12 
"  19 
"  a« 

Jan.  2 


1890-91. 


82*  Oop. 
Twist. 


d.  d. 
8%  »8>g 
8^8  «8<S8 
gag  «8<>8 
83s  a8°8 

-,8»l«»8'!8 

9l8»i««858 


8I4  lbs. 
Shirtings, 


d.  8. 
6  4>a'37 
6    41197 

4ifl»7 
6  414  »7 
6  iH97 
6    4isa7 


Cotton 
Mid. 
Uplds 


d. 
53,8 
5Sia 
S'ls 


5»18 


1889-90. 


32(  Oop. 

Twist. 


d.  d. 
8%  «8»8 
8'9  ®8S8 
8>S  aSKs 

8>fl  as^e 
8I4  »8% 


8>4  lbs. 
Shirtitigs. 


d.  s.  d 

1  '»7  3 

1  ®7  3 

1  •?  3 

1  •?  3 

1  ®7  3 

3  ®7  3 


Cotfn 

Mid. 

Upldt 


d. 
559 

5»8 
5»I6 

5»^"' 
5% 
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JtiTE  Butts,  BAOaiNO,  &o.— There  has  Ijeen  very  little 
dtMimnd  for  jiito  bagging  during  the  week  under  review,  all 
sales  reported,  however,  have  been  on  the  basis  of  5c.  for  IW 
lbs.,  5?^c.  for  1%  lbs.,  6'ic.  for  3  lbs.  and  7c.  for  standard 
grades.  Manufacturers  Iwing  pretty  well  supplied,  the  trad- 
ing in  jute  butts  has  been  limited.  Quoted:  1 -300.  for  paper 
grades  and  l^gc.  for  bagging  quality. 

East  India  Crop.— The  following  is  from  Messrs.  Oaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  December  6  : 

Tl»eoroi>ooutlimeg  In  good  condition,  and  In  mmiy  districts  nloklnK- 
hM  been  ooiuiileted.  Dull,  cloudy  weather  has  been  reported  from 
tome  centres,  with  antlelpadong  of  rain,  which  la  not  favorable  for  the 
crops  at  the  present  staife  of  their  erowth.  Some  rain  tell  In  Bombay 
daring  last  iiUht,  and  the  sky  Is  still  cloudy. 

The  following,  from  the  report  of  the  Revenue  and  Agricul- 
ttiral  Department  of  India,  is  from  the  Calcutta  Prices  Cur- 
rent, dated  December  3 : 

Jrea.— In  Bombay,  Berar,  the  Madras  Presidency  and  the  central 
provinces,  the  area  sown  with  cotton  up  to  date  Is  larger  than  usual,  a 
good  nmrket  last  year  and  favorable  sowing  rains  havluK  silmulated 
cultivation.  In  the  Northwe.itorn  Provinces  and  Oudh  the  area  origi- 
nally sown  was  above  the  normal,  l)ut  has  been  seriously  reduced  By 
continued  and  heavy  rainfall,  resulting  in  floods.  In  the  Punjab  the 
area  U  smaller  than  was  sown  last  year,  but  up  to  the  average. 

<7ondi/ic»«  and  7*>-(wp«M.— Bombay :  The  Odccan  crop  has  suffered 
tiom  a  long  break  in  the  rains  In  August;  the  gcnerftl  ocmdition  Is 
good,  but  more  rain  would  be  beneflcial.  In  Guzerat  ami  Karnatak 
rain  Is  needed  locally;  in  Burat  sowings  have  beeu  retarded  by  floods, 
but  Uie  late  crop  promises  well  on  the  whole.  Owing  to  adeauate  and 
seasonable  rainfall,  the  crop  in  Berar  is  in  excellent  condition,  and 
pnunlsci  well.  The  Central  Provinces,  like  the  Doccau.  euCfered  from 
a  loni;  break  in  the  rains  at  a  critical  period ;  and,  although  a  fair  har- 
vest Is  autloiiiated.  the  outturn  will  not  be  equal  to  that  of  the  past  two 
Sears,  which  was  exceptionally  good  at  the  period  of  the  reports.  8ow- 
igs  In  Madras  were  not  suflloiently  advanced  to  admit  of  a  proper  fore- 
oast,  bit  the  prospect*  are  so  tar  promising.  In  the  Northwest  Prov- 
inces and  Oudh,  owing  to  excessive  rain  followed  by  a  long  break,  the 
oondltlun  of  the  crop  cannot  be  taken  at  higher  than  60  per  cent  of  a 
full  en  p.  In  the  Punjab,  although  the  area  is  smaller,  a  larger  outturn 
than  last  year  Is  expected. 

Domestic  Exports  op  Cotton  Mandfactttbes.— Through 
the  courtesy  of  Mr.  8.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  November,  and  for 
the  eleven  months  ended  Nov.  30, 1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuantUUi  of  Manufactures  of  Cot- 
ton icotared  und  uncolored) 
eJ^ort^d  to — 


Great  Britain  and  Ireland — yards 

Germany  

Other  countries  In  Barope. . . . 

British  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Arffentine  Kepablto 

Braill  

United  States  of  Colombia.. . 
other  countries  In  S.  America 

China 

British  Bast  Indies 

other  countries  In  Asia  and 

Oceanlca 

Africa 

Other  coontries 


Total  T&rds  of  above.. 

Total  values  of  above., 

Talae  per  yard 


Valutt  of   other  Manufactures  of 
Cotton  exported  to — 

Great  Britain  ana  Ireland 

Germany 

Krance 

Other  conntrtes  In  Burope 

British  North  America. 

Mexico 

Central  American  States  A  British 

Honduras 

West  Indies 

Argentine  Republic 

Braiil 

United  SUtes  of  Colombia 

Other  countries  In  So.  America. .. . 
British  possessions  in  Australasia 
Other    countries     In     Asia     and 

Oceanlca 

Afr  ca 

Other  countries 


Total  value  of  other  mannfao- 
tnres  of 


Aggregate  value  of  al  I  cotton  goods 


Month  endinc  Hov.  30. 


1890. 


405.933 
206.69S 
l«e,588 
34,01« 
586,419 

690.781 

1.746.S33 

«a9,88« 

40^,409 

28S.02U 

1,844,561 

2,133.315 

634.850 

100,068 
393.910 
254,353 


teS9,5»2 
t'0693 


tl4.0l2 
1,996 


112 
2»,9T7 
26,490 

8,233 
6,809 
1.182 
2.830 
5,100 
2.309 
3.201 

20,365 

667 

1,350 


1889. 


791,980 
46,513 

143,407 
35,459 

519,880 

381.916 
1,805.983 

442,901 
1,048,507 

130.858 
1,319.670 

147,838 

610,000 

120.366 
857,S3S 
818,000 


9.120,314 


1673,357 
10738 


tS5.320 

1.1 

7t.7 

125 

21.467 

18,882 

7.SS4 
7,823 
4,762 
1,539 
3.993 
7.208 
2.266 

24,674 


ll'.mo8.  ending  .^ov.  30. 


1890. 


1889. 


8,483,176 
484,«U 

1,630,373 
533,268 

«,060,e67 

6,681.920 
14,984.119 
1.490.320 
8,747,218 
2,70;,883 


7,982,706 
612,210 

1,846.079 
784.018 

6,523,540 

7,109.887 
11,764.261 
4.745.018 
8.037.293 

1.8.35.051 


16,104.210;   17207075 

27.299.120    22472719 

2,361,897      3,l4ix 


5.471.784 
8.868,017 
5,886,127 


117,761,960 


3,258,387 
4.919.885 
3,738.197 


tI24,648 
$814,236, 


305 


1135,993 
t809,350 


18,154.000    17,778.804 
♦•0692  1-0718 


»274,48S 

27,827 

2,16- 

52,952 

348.485 

153,169 

66.948 
91,968 
7,515 
42.052 
41,822 
a\928 
50,077 

296,678 
8,107 
19,124 


$362,429 

:i2.440 

15.81S 

62.368 

304.089 

805,019 

66.942 
86,791 
40.034 
18.166 
83.170 
46.609 
22.616 

296,923 

9.441 

25,124 


»1,619,802    |1,69<,707 
»9,673,a08l  »9.378,31 


Shippiko  News.— The  exports  of  cotton  from  the  United 
atatea  the  past  week,  as  per  latest  mail  returns,  have  reached 

800,.580  balee. 

Nbw   York— To  Liverpool,  per  steamers  Adriatic,  1,157.... 

Germanic  (additional),  1,000 Oreeoe,   66B Monte 

Rosa.  2,685.... Umbria,  866. ...Wisconsin,  077 7.351 

To  Havre,  per  steamer  La  Bretagne,  1,430 1.430 

To  Bremen,  per  steamer  Saale,  799 799 

To  Hamburg,  per  steamer  Bohemia,  478 478 

To  Rotterdam,  per  steamer  Spaamdam,  535!".'.'."JII 535 

To  Antwerp,  per  steamers  De  Ruyter,  150....RhynIand,  950  1,100 

To  Genoa,  per  steamer  Britannia,  100 100 

51W  OKLJSAN8— To  Liverpool,  per  steamers  Cotms'e'llor.'silOO 

....Historian,  4,250...  Jamaican,  3,450.... Pedro,  7,742 

...Pontlac,  3,983...  Ramon  de  Larrinaga,  8,041 32,566 

To  Havre,  per  steamers  Bordeaux,  5.610. .  .Leconfleld,  6,150 

Oswald,  5,250 17  010 

To  Bremen,   per  steamers  Markomanniai'8,98i'.V.'.boei»n  ' 

King,  4,800 13,781 

To  Antwerp,  per  steamer  Bordeaux,  1,677 1,677 

To  Barcelona,  per  steamer  Conde  Wiltredo,  5,375 5,375 

WALVESTOR— To  Liverpool,  per  steamers  Amethyst,  3.275 

Excelsior,  4,364.... Finsbury,  4,007 11  646 

To  Bremen,  per  steamer  Tresco,  5,404... .Unionist,  4,964...  10  368 

To  Hamburg,  per  steamer  Bceehilene,  300 300 

MOBiLE-To  Llvtri>ool,  per  steamer  Hlldegarde,  4,540 4,540 


Tatat  baltt. 

SAVANNAH— To  Uverpool,  per  itesiiien  OuUford,  6,653 

Orpington,  6,633.... per  bark  James  O.  Balne,  3,07S 1S,3Q0 

Til  llremen,  per  steamers  Manln,  6,050 Balado,  S,183.... 

TyaebMd,  6,528 17,711 

To  Amsterdam,  per  steamer  Travanoore,  4,480 4,480 

To  Baroelona.  per  steamer  Prydlan.  9,200 5,300 

To  PasagM-perbark  Kiignliireckt,  1,750 1,750 

Brunswiox— To  Liverpool,  per  steamer  UortOD,  4,200 4,300 

To  Brvmeo,  per  steamer  Kingdom,  5,100 .,  5,100 

WILMINOTOW— To  Hiilemo,  i>er  bark  Teresa,  1,600 1,800 

Norfolk— To  Liverpool,  per  steamers  IpsuoD,  1.325. ...Baso- 

lute,  8,045. ...V'ictory,  6,441 10,811 

West   Ponrr— To  Bremen,  per  steamers   Bentala,    6,374 

tpsden,  2,017 8,391 

Boston— ToLlverpool,  per  steamers  Catalonia,  2,375 Otto- 
man, 1,620. ...Virginian,  2,229 6,134 

To  Antwerp,  per  steamer  Grimm,  218....... 218 

To  Yarmouth,  per  steamer  Boston,  312 312 

BALTimork— To  Liverpool,  per  steamers  Nova  BcoUan,  1,146 

Qiieensmore,  1,150 2,296 

To  Ix>udon,  per  steamer  Missouri,  1,005 1,005 

To  Havre,  per  steamer  Monksoaton,  2,758 2,758 

To  Bremen,  per  steamer  Seller,  1,193 1,193 

To  Hamburg,  per  steiyuer  Polynesia,  1,531..... 1,531 

To  Rotterdam,  per  steamer  Urbluo,  i500 500 

Philadelfuia— To  Liverpool,  per  steamer  Lord  Gough,  1,184..  1,184 

Total 200,580 

The  particulars  of  these  shipments,  arranged  in  our  usual 
(orm,  are  as  follows: 

Amiter- 
Bremtn    dam,    8pairt 
Liver-      Lon-  d  Bam-  IVdam  <i   and      Ydr- 

poot.      don.  Havre,   burn.  Antu'p.  Italy,  mouth.    Total. 

New  York.     7,351     1,430    1,277    1,635        100    11,793 

N.  Orleans.  32,566    17,01013,781    1,677    5,375    70,409 

Galveston.  11,646    10,668    22,314 

Mobile....     4,540 4,540 

Savannah .  15,260    17,711    4,480    6,950    44,401 

Brunswick.     4,200    5,100    9.300 

WllnUngt'n     1,600    1,600 

Norfolk 10,811 10,811 

west  Point     8,291    ......    ......    ......    ......    ......    ......      8,^91 

Boston ....     6,124    318    312      6,654 

Baltimore.     2,296    1,005    2,758    2,724       500    9,283 

Pbiladelp'a    1,184    1,184 

Total.. -.104,269    1,005  21,193  51,261    8,510  14,025       312  200,580 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
GaI/Veston— To  Liverpool- Jan.  2 — Steamers  Domera.  4,700;   Knot*- 

ford,   5,804....  Jan.    3— Steamer   Mayaguez,   2,265 Jan.   7— 

Steamer  Nether  Holme,  4,999. 
To  Vera  Cruz— Jan.  2-Steamer  Harlan,  100. 
To  Bremen-J4n.  5-8teamer  Empress,  1,509. 
Nbw  Orleahs— To  Liverpool— Jan.  5— Steamers    Venezuelan,  2,450; 
Vesta,  7.337. 

To   Havre-Jan.   5-Steamer  Caloric,   5,085 Jan.  6— Steamers 

Cralgton, ;  Northgate, . 

To  Bremen— Jan.  6-  Steamers  BritisU  Prince, ;  Marion, ; 

Roblnla, ;  Storm  King, . 

To  Barcelona— Jan.  6— Steamer  Ponoe  de  Leon, . 

To  Genoa— Jan.  2— Steamer  Waterloo,  3,200. 
Savannah— To  Liverpool— Jan.  3— Steamer  Guilford  (additional),  250. 
To  Havre- Jan.  .5-8teamer  Lowlands,  5,002. 
To  Bremen -Jan.  3— Ship  Dora,  4,258. 
BRDN8W1CK— To  Livm-pool- Jan.  5— Steamer  Arisaig,  1,981. 
OHAKLE8TON— To  Liverpool  -  Jan.  3— Steamer  Alacrity,  5,572. . .  Jan.  8— 
Steamer  Abcrfeldy,  5,158. 
To  Bremen— Jan.  3-Steamer  Bavaria,  4,718. ...Jan.  6— Steamer 
Sir  WalUr  Raleigh,  4,385. 
VTILMINOTON— To  Salerno- Jan.  3-Brig  Dr.  Witte,  1,001. 

To  Dunkirk— Jan.  6- Bark  Moorhlll,  1,647. 
Boston- To  Liverpool— Dee.  30— Steamers  Bavarian,  1,64,^;   Kansas, 

1,825 Jan.  2-Steamer  Cephalonla,  Jan.  6— Steamer 

Norseman, . 

To  Yarmouth— Jan.  2— Steamer  Boston,  109. 

Baltimore— To  London— Deo.  30-Steamer  Oranmor«,  I>eo. 

31— Steamer  Maine, . 

To  Hamburg— Jan.  5— Steamer  Slavonia, . 

To  Antwerp— Dec.  24— Steamer  Wetherby,  457. 
Philadelphia— To  Liverpool— Jan.  6— Steamer  British  Prlnoe,  816. 

Below  we  give  all  news  received  to  date  of  disasters  to 
ressels  carrying  cotton  from  United  States  ports,  &c.  t 

DOHAU,  Steamer  (Qer.),  Selgel,  at  Liverpool,  from  Galveston,  caugh 

lire  in  the  mainhold.  Only  two  bales  of  cotton  were  damaged. 
ViCBROV,  steamer  (Br.),  at  Genoa,  from  New  Orleans.  Two  thousand 
bales  of  ootton  ex  steamer  Viceroy  caught  Are  while  lying  on  the 
wharf,  and  are  now  burning;  they  are  being  thrown  Into  the  sea. 
Ville  de  Montevideo,  steamer  (Fr.),  Richard,  from  New  Orleans  for 
Havre,  was  spoken  in  lat.  41,  N.,  lon.  28.  W.  Her  shaft  was 
broken,  but  she  needed  no  assistance.    She  was  making  for  tne 

YE8SO,  steamer  (Br  ),  at  Charleston,  for  Reval,  laden  with  5,125  bales 
of  cotton,  caught  fire  Jan.  2.  The  lire  has  proven  to  be  one  of  the 
most  serious  that  has  occurred  In  years.  A  number  of  bales  of 
cotton  taken  out  Monday  were  badly  burned,  and  it  will  take 
several  days  before  the  remainder  is  discharged.  A  final  survey 
will  then  be  held. 
Ootton  freights  the  past  week  have  been  as  follows:       
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LrraiiPOOU— By  cable  from  Liverpool  we  have  the  foUowing 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Balea  of  the  week bale* 

Of  wUoh  exporters  took.... 

Of  which  apeoolaton  took. . . 

Bales  Amerloan 

Aotaal  export 

Forwarded  — 

Totii  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week... 

Of  which  American 

Aoiotmt  aBoat 

Of  which  Amerlcaji 


Dee.  19. 


51,000 

4,000 

3,000 

37,000 

9,000 

89,000 

846,000 

558,000 

146,000 

117,000 

230,000 

220,000 


0e«.  24. 


37,000 

2,000 

3,000 

30,000 

4,000 

55,000 

874,000 

534,000 

87,000 

73,000 

240,000 

230,000 


Dee.  31 


33,000 

2,000 

2,000 

27,000 

9,000 

58,000 

910,000 

619,000 

102,000 

91,000 

235,000 

225.000 


Jan.  9. 


78,000 

3,000 

7,000 

60,000 

14,000 

99,000 

942,000 

653,000 

126,000 

140,000 

210,000 

200,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  9,  and  the  daily  closing  prioee 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

aatttrday 
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Tuetday. 

Tkund'y. 
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1:45  p.  M. 

iud.npi'ds. 

Bales 

Bpeo.&exp. 

i 

w 

Qood 
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4  P.M. 
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6-64  ad- 
ran  oe. 
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Qalet  at 
partlallT 
l-M  dec. 

Barely 
steady 

Qnlet  at 
partially 
1.64  adr. 

Very 
steady. 

Firm  at 
3.84  ad- 
vance. 

Qnlel. 

Firm  at 
8.^ad- 
ranoe. 

Barely 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

I3r  Tke  prices  are  gieen  in  pence  and  64(A.  Thus:  5  63  means 
5  ^-64d..  a)id  6  01  means  6  l-6id. 
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BREADSTUFF  S. 

Fkidat,  January  9,  1891. 

The  market  for  wheat  flour  has  been  somewhat  unsettled. 
There  has  been  a  good  export  demand.  Bids  were  made  for 
very  good  lines,  but  at  prices  10@15c.  per  bbl.  under  the 
views  of  holders  or  the  limits  of  commission  houses.  Such 
bids  were  generally  rejected,  but  they  were  accepted  to  a 
sufficient  extent  to  justify  some  reduction  of  quotations. 
The  local  trade  has  continued  slow.  Rye  flour  and  corn  meal 
were  in  moderate  demand  and  steady.  To  day  wheat  flour 
was  dull  and  weak,  but  in  the  coarser  stuffs  values  were  well 
maintained. 

The  speculation  in  wheat  was  dull  and  depressed  through- 
out most  of  the  week  under  review.  The  "spot"  markets  w(  re 
not  satisfactory  to  specuUtors  in  futures  for  the  rise.  Cable 
advices  were  strong,  but  they  brought  no  important  orders 
for  export  at  Umits  that  could  be  executed,  and  this  discour- 
aged  our  bulls,  causing  some  of  them  to  unload.  The  gen- 
eral snows  are  regarded  as  favorable  to  the  prospects  for  the 
next  crop.  Latterly  there  have  been  reports  that  the  Agri- 
cultural Department  at  Washington  is  soon  to  issue  an  esti- 
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mate  of  the  crop  of  1890,  putting  it  at  400,000,000  bushels 
To-day  the  market  was  dull  and  prices  showed  little  change. 
Nothing  was  done  for  export,  but  choice  red  winter  sold  for 
city  milling  at  |1  08. 

DXILT  OIXWINO  PHICSS  OF  NO.  2  BED  WIHTEB  WHEA.T 
Sat. 

January  delivery 0.  lOSSs 

February  delivery c.  IO414 

March  delivery c.  lOl's 

May  delivery 0.  104% 

July  delivery 0.    99 

Dec.  delivery 0.    99^ 

Indian  corn  has  advanced.  The  movement  of  this  crop  has 
been  trifling,  giving  an  upward  turn  to  values.  The  specula- 
tion has  been  inactive;  both  bulls  and  bears  showed  little 
confidence  in  their  operations,  A  number  of  boat-loads  were 
taken  for  export  early  in  the  week,  but  shippers  withdrew  as 
prices  advanced.  The  local  trade  has  been  impeded  by  the 
snow  in  the  streets  or  the  ice  in  the  harbor,  yet  has  been  fairly 
good,  readily  taking  up  all  that  was  offered.  Corn  of  the  crop 
of  1889  brings  1(330.  per  bushel  more  than  the  best  of  the  new 
crop.  To-day  there  was  a  further  advance;  shippers  again 
entered  the  market,  and  the  speculation  was  more  active . 
New  No.  8  mixed  sold  at  60c.  in  elevator. 


DAILY  OLOSINO  PBIOBS  OF  HO.  2  MIXED  OOSH. 


January  delivery 0. 

February  delivery c. 

March  (ieliveiy 0. 

May  delivery ..o. 

Julv  delivery c. 

Oats  show  a  material  advance. 
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Speculative  manipulation, 

apprraching  the  phases  of  a  "comer,"  has  been  the  dominant 

influence.    There  appears  to  be  a  decidedly  small  supply  in 

the  principal  markets  of  the  country.    To-day  there  was  a 

further  advance,  but  the  speculation  was  dull. 

DAILT  OLOSINO  PBIOBB  OF  NO.  2  MIXED  OATS 

Sal.      Hon.      Ttie*.      Wed.    TKuri.  Fri 

January  deUveiy 0.4938       50i«       49%       50  60»s  51>a 

February  delivery 0.  50i8       Sm       50>a       50%       SI"*  52 

May  delivery 0.  80%       51%       51>4       5158       52  52ia 

Bye  has  bseu  firm  but  quiet.  Barley  has  had  a  freer  sale  at 
full  and  improving  prices. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FIX>UB. 
Fine... V  bbl.  f3  009$3  30    Patent, winter $5  00«$5  20 


Superfine 3  403  3  60 

Extra,  No.  2 3  65«  3  SO 

Extra,  No.  1 3  90»  4  25 

caears 4  10»  4  65 

Straights 4  509  4  85 

Patent,  spring 5  009  5  50 

Buckwheat  Hour,  per  100  lbs.,  2  25'92  40. 

GRAIN. 

Wheat—                       o.  0. 

Bprlng,  per  bush...    90  •112 

Red  winter  No.  2  ..1  04  ■B105 

Red  winter 80  »109 

White 98  «108 

Eye— 

weetem,  per  bush..    73  •    78 

Btate  and  Jersey ..    75  •    SO 

Barley,  Western 77  «    83 

Canadian 87  '3    96 

State 85  •»    93 


City  shipping,  extras.  5  OOa 

Rye  flour,  superfine..  4  009 

Fine 3  25» 

Com  meal- 
Western,  &o ,  2  759 

Brandywine « 


5  20 
4  40 
3  50 

3  00 
3  25 


Com,  per  bush.— 

West'n  mixed 58 

W'n  mix.  N0.2.  new  60 

Western  yellow 58 

Western  white 58 


Oat8-Mlzed..V  ba.  50    « 

White 51    ® 

No.  2  mixed  . 51    9 

No.  2  white 52>49 

Buckwheat,  per  bush  ...    '* 


C2ig 
61 
621a 
63 

52 1« 

57 

52 

53 

60 


The  movement  of  breadstuifs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange,  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  week  ending  Jan.  3,  1891,  and 
since  August  1,  for  each  of  the  last  three  rears: 


Keetivtt  atr- 

JTour. 

Wheat, 

Com. 

Oota. 

BarUy. 

Ry. 

BU<.I9SIIu 

BuA.90Jbt 

Bu<k.SflIb^ 

ButKailbr 

Btuk.48U. 

Bu.S«U» 

Ohloago 

82.108 

286.798 

681,145 

7i>4,369 

249.180 

46.988 

MUwaukea... 

45.817 

134,550 

8,700 

57,000 

98,400 

16.840 

Dnlnth 



86.826 

Minneapolis. 

1,232.690 



Toledo 

998 

17,336 

52.929 

7.504 

2,200 

661 

Detroit..  .  . 

1,812 

37.397 

20.255 

21,303 

18,147 

Olereland. .. 

11.351 

56.442 

55,870 

77,850 

4.641 



3t.  Louis 

16,771 

87,170 

293.176 

154,000 

88.400 

3.856 

Peoria 

1,850 
159,697 

9,500 

148.800 

128,000 

52,8)1 

8.250 

Tot.wk.'91. 

1,897,609 

1,240,883 

1,199,916 

507.768 

78.089 

Jams  wk.'90. 

800,374 

1,170,059 

8,027,184 

1,300,022 

372,58i 

132,818 

3ame  wk.'89. 

89,468 

737,550 

2,876,880 

954,621 

435,871 

68,078 

MnwAu«.l. 

1890-91 

5,150,553 

66  860,204 

43.681,009 

46.851,559 

20,974,685 

2,430  057 

1869-90 

3.629,240 

79,614,021 

69,202,718 

41.298,754 

15.271,820 

3,633.588 

188e-?9.  ... 

4,670.111 

80,948.203 

55.153.148 

43.910.197 

16,85  l.Sf  8 

8,630.886 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1891.  1890.  1889.               1888. 

Week  Week  Week               Week 

Jan.  3.  Jan.  4.  Jan.  5.  Jan.  6. 

Plour bbls.     321,928  365,628  210,818  377,855 


«nieat bush.    733,103 

Com 910,933 

Oat« 1,410,810 

Barley 370,809 

Rye 96,656 


428,395 

401,798 

4,055,642 

2,826.251 

1,392,381 

918.661 

247,479 

243,127 

85,014 

49,670 

462,167 
1,735,346 
1,029,401 

346,010 
30,789 

Total 3,522,316        6,208,941        4.439.507        3.603,703 


*I      jANTJAaT  10,  1891.1 


THE   CHRONICLR 


91 


lOJ 
IOC 


pbli 


The  reo«lpi 
week  ended  • 

At— 

■ewYork 

Boaton 

Uontraal 

Philadelphia. 
Baltimore . .  . 

Blcbmoud 

■ewOrleana. 


its  of  flour  and  i^rain  at  the  seaboard  ports  for  the 
Jan.  3,  1891,  follow: 


Flour,  Whtal,  Corn,  Oal$,  Barley,      Ryt, 

bblt.  butk.  biuh.  buth.  buth.        buth. 

107.0!)'V  83,700  370.950  210,000    29,100       

3H.U53  610  178,700  61.350  8,250      6,710 

0,082  78.233           51.069  3.118       1,200 

12,317  8.665  30.561  81.1M       

3^,786  8,588  101,513  62,000       8,100 

."S.tlOO  675  8.900  6.186   

12.153  1,810  10,555  31,003   


Total  week. 
Oor.  week  '90. 


218.016   182.311   735.209 
322,270  281,231  2,922,612 


536,712  40,766 
902,512  216,888 


15,310 
61,047 


The  exports  from  the  several  seaboard  ports  for  the  week 
'It   Mdlnx  Jan.  3,  1891,  are  shown  in  the  annexed  statement; 

tlii 


Mwportt 
Awn— 

meat. 

Com. 

rtour. 

Oati. 

Bya. 

Ptat. 

aewTork 
Boaton... 
Portland. 
Uontrval. 
Pklladel . 
Baltlin're 
N.  Orl'na. 
N.Mewa.. 
Biohm'd . 

Btfh. 
120.111 
1,219 

46.679 
63,S46 

BwiA. 

26,797 
69.109 

if.OOO 

61,186 

25 

Bblt. 
66.784 
11.910 
2,783 

2,8l7 

58,6:4 

6;:  8 

1,050 

BVM\. 

1,556 
250 

Bu$K. 

ButK. 

1,580 

8,751 

51,164 

Tot.  week. 

8'metlme 

1890... 

228,5S5 
376,811 

177.117 
1,821,280 

131,661 

175.127 

1,806 
135,713 

58,211 

67,798 
53,773 

The  visible  supply  of  grain,  oomprising  the  stocks  in  granary 
tX  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  3,  1891 : 

Oom,         Oatt,  Bye,        Barley , 

buth.        buth.  buth.         buth. 

512.615  1,582.584        18.053     302.687 

8.300       74,000  8,000     130,000 

55,400     126.500       21,600        54.600 

199,678     298,285        41,011  1,250,144 


Wheat, 
b^ith, 

2,212.778 
192.000 


In  ttore  at— 
Hew  York 

Do    afloat. . . 

Albany 

Baffiklo 1.966,070 

Do     afloat 142,000 

Calcago 6,444,745 

MUwaakee 769.588 

Doluth 3,196,755 

Toledo 943.194 

Detroit 265,810 

Oswego 55,000 

St.  Lonla 1,984.103 


Cincinnati . 

Boaton 

Toronto , 

Uontreal 

PWladelphla.... 

Peoria. 

Indianapolis. .. . 

Kansas  City 

Baltimore. 


11.000 
25,587 
112,224 
210,273 
158,601 
21,755 
233,910 
212,741 
669,043 


216.311 

994 

171 

201.370 

61.523 

80,000 

760,918 

1,000 

89,157 


293,285 

388.357 

3.325 

2.683 

26,920 

30,292 


4,667 
71,412 

113,385 
53,523 
58,182 

236.740 


310.331 

87.000 

164,269 

400 

169.478 

157,647 

106,069 

13,000 

151,782 

65,519 


196.733 
70,332 

i8.695 
5,109 

""969 

1,000 

12,264 

23,i92 


389.295 

484.559 

3,573 


351.436 
425.000 
133,868 
176,000 

47,314 
94,t92 
23,412 


87,626        61,638 


1,433 
20,842 


B^aS'*"'"'.' j     5,682,098  3,262  3,962       3,146 


7,800  24,900        30,200       128,100 


OnUlsslsslppt... 
On  canal  &  river. 

Tot.  Jan.  3, '91.  25,317,075  2,757,505  3,795,603  476,504  4,059,314 
Tot.neo.  27, '90.  25,763,997  2,620,178  3,695,887  513,426  4,185,704 
Tot.  Jan.  4,  '90.  33,756,004  9,2^9,352  5,121,051  1,228.926  2,385.112 
Tot.  Jan.    5, '89.  37,923,374  10,141,030  8,621,454  1,666,174  2,770,017 


THE    DRY    GOODS  TRADE. 

Hbw  Yobe.  Friday  F,  M.,  January  9,  1891. 

At  first  hands  the  demand  for  dry  goods  was  rather  more 
active  during  the  week  under  review,  a  good  many  out-of- 
town  jobbers  and  their  department  buyers  having  appeared 
in  the  market.  Operations  were,  however,  gauged  by  imme- 
diate and  near  prospective  requirements,  and  there  was  not 
the  least  tendency  towards  speculation  in  any  class  of  do- 
mestic or  foreign  goods.  The  commission  houses  continued 
to  make  liberal  shipments  of  spring  goods  on  account  of 
former  transactions,  and  considerable  quantities  of  foreign 
fabrics  were  distributed  by  importers  in  execution  of  import- 
ation orders.  Clothing  tvoolens  of  domestic  manufacture 
were  more  generally  opened  by  the  mill  agents,  and  fair  or- 
ders (for  future  delivery)  were  placed  by  wholesale  clothiers, 
aad  in  most  instances  at  last  year's  prices.  The  jobbing  trade 
ruled  quiet,  but  collections  are  progressing  favorably  and 
there  is  every  reason  to  believe  that  the  majority  of  jobbers 
and  retailers  are  perfectly  satisfled  with  the  results  of  the 
past  season's  bujiness. 

Domestic  Woolen  Goods.— There  was  a  considerable  in 
flux  of  wholesale  clothiers  from  interior  markets,  and  a  some' 
what  better  business  in  heavy  cassimeres,  worsted  suitings 
and  overcoatings  was  reported  by  commission  houses  and 
mill  agents.  Several  of  the  piiacipal  woolen  goods  mills 
have  lately  adopted  the  policy  of  selling  their  own  products 
instead  of  consigning  them  to  commiseion  bouses  as  hereto 
fore.  Heavy  clothing  woolens  have  been  opened  at  last  year's 
prices,  save  in  the  case  of  .union  and'cotton- warp  caEsimeres, 
some  makes  of  which  are  a  trifle  dearer.  Light-weight  cassi- 
meres and  worsted  suitings  were  fairly  active  in  movement, 
but  the  demand  was  only  moderate.  Satinets  ruled  quiet, 
and  there  was  a  steady  call  for  small  parcels  of  doeskin  jtans, 
cloakings,  flannels,  blankets  and  carpets,  prices  of  which  re- 
main steady.  Dress  goods  (for  ladies'  wear)  continued  fairly 
active  in  movement  and  demand,  and  stocks  are  so  well  in 
hand  that  prices  are  firmly  maintained. 

DoHKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  8  were  2,147 
packages,  valued  at  |130,123,  their  destination  being  to  the 
points  specified  In  the  table  below: 


Niw  YoBK  TO  Jam.  6. 


Qreat  Britain.... 
Other  European. 

China 

India............. 

Arabia.... ...••••. 

Africa 

West  Indies 

MmxIoo 

Central  America.. 

South  America 

Other  00  untriea... 


Total 

'  China,  via  Tanooaver.. 


Total. 


1891. 


Week,  atnee  Jan.  1. 


180 

10 

290 

276 

"8 
399 

69 
239 
660 

17 


2,147 
2,147 


180 

10 

200 

276 

"8 
399 

69 
239 
660 

17 


2,117 


2.147 


18»0. 


Wttk. 


8 
2 

560 

"e 

680 

51 

150 

132 

13 


1,693 


1,692 


tln«4  Jem,  I. 


8 
2 

"e 

680 

61 

160 

132 

13 


1.692 


1,592 


*  Prom  Mew  Bnsland  nlll  polnta  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |13\138  in  1891,  against  |97,005  in  1890. 

The  demand  for  cotton  goods  at  first  hands  was  spasmodic, 
but'a  very  fair  business  was  done  at  times  by  the  principal 
commission  houses,  and  the  jobbing  trade,  though  sluggish, 
was  perhaps  fully  up  to  the  average  of  former  years  at  a  like 
period.  Pnoes  for  staple  cottons  have  not  materially  changed, 
save  in  the  case  of  bleached  shirtings,  which  are  lower — as 
foreshadowed  in  this  column  for  some  time  past.  Popular 
makes  of  bleached  shirtings  as  Lonsdale,  Fruit  of  the  Loom, 
Masonville,  Blackstone,  Hope,  etc.,  were  reduced  from  J^  to 
}^c.  per  yard,  with  considerable  resultant  sales.  Brown 
cottons  were  quiet  and  unchanged,  and  there  was  a  very  fair 
business  in  some  descriptions  of  colored  cottons.  Prints 
ruled  quiet,  but  woven  wash  dress  fabrics  were  in  good 
demand.  Print  cloths  were  in  moderate  demand  and  easier, 
sales  of  64x64  "spots"  having  sold  at  2  ]5-16c.,  the  lowest  fig- 
ures ever  recorded  in  the  history  of  the  trade,  while  "April 
futures"  were  contracted  for  at  3c. 

1891. 
atoek  of  Vrinl  Olotht—  Jan.  3. 

Held  by  Providence  manuTera 311.000 

Fall  River  manutaoturera 596,000 

Pro  vldenoe  speculators None. 

Ontslde  speculators  (eat) 6,000 

Total  atock  (pieces) 913.000 


1890. 

1889. 

Jan.  4. 

Jan.  5. 

.305,000 

6,000 

50,000 

4,000 

None. 

None. 

3,030 

None. 

358,«K>0 


10,000 


Foreign  Dry  Goods.— Foreign  goods  ruled  quiet  in  first 
hands  as  regards  new  business,  but  there  was  a  fair  move- 
ment in  some  descriptions  on  account  of  importation  orders. 
The  jobbing  trade  in  "  wash  "  dress  goods  was  fair,  but  in 
other  respects  the  demand  by  retailers  was  strictly  moderate. 
Prices  for  the  most  staple  fabrics  continue  steady  and  with- 
out quotable  change. 

Importation*  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  8,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresiKjnding  periods  of  last  year  are  as  follows  : 
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records  a  gain  of  nearly  eighty  millions  of  dollars.  There  has 
been  considerable  more  activity  than  of  late  in  stock  speculation. 
Contrasted  with  the  corresponding  week  of  1890  the  total 
for  all  cities  shows  a  loss  of  2'3  per  cent,  the  decline  at  New 
York  reaching  6'8  per  cent  and  the  increase  outside  of  this 
city  being  4'9  per  cent.  The  decrease  from  a  year  ago  is  due 
in  part  to  the  smaller  volume  of  transactions  at  the  New 
York  Stock  Exchange  this  year  than  last.  Galveston  is  most 
conspicuous  this  week  in  percentage  of  increase,  with  103'4 
cent;  other  heavy  gain  s  are  Chattanooga,  70'4  per  cent;  Min- 
neapolis, 43;  Peoria,  40'1,  and  Seattle,  34-4  per  cent. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  January  17,  have 
been  $1,239,923,193,  against  $1,167,319,193  last  week  and 
11,155,262,2.56  the  corresponding  week  last  year. 


New  Tork 

SaUt  of— 

(Stoda thara.) 

lOotton baUt.) 

(Sratn bushelt.) 

(Petroleum bbl'.) 


Uoston 

Providence... 

Hartford 

New  Haven... 
Springfleld.... 

Vvoroeater 

Portland 

Lowell 

New  Bedford. 


Total  New  England.. 


Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Wilmington,  Del. 

Syracuse 

Rochester* 


TotalMlddle 109,904,897 


Week  Ending  January  10. 


1891. 


1890. 


(1,299,432) 

(552,4(X)) 

(13,64f,475) 

(424,000) 

96.978,470 
6.081,800 
3,339.324 
1,860,212 
1,365,876 
1,303,413 
1,478,960 
738,315 
4f2,535 


113,61S,40a|    116,573,988 


742,143,654 

(1,598.157) 

(848,500) 

(15,412,788) 

(4,872,000) 

101,353,034 
5,634,900 
2.923.128 
l,798,9b2 
1.331,288 
1.077,823 
1,342,290 
883.107 
429,438 


71,182,037 
12,340.902 
13,976,297 
8,514,850 
1,926,218 
924,163 
1,039,780 
1,611,111 


CLEABIK08. 

JUtumt  bv  TetetrafK 


New  York 

Boston 

Philadelphia 

Baltimore 

Ohlosgo 

Bt.  Louis 

Xev  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  days 


Total  all  cities,  S  days.. 
AllolUee,  1  day 


Total  all  cmea  for  week... 


Week  Ending  January  17, 


1891. 


{633,8(14,864 
87,214,948 
69,866,538 
13,001,400 
66,819,000 
19,839,133 
14,780,977 


$893,126,858 
138,378,418 


»1,033,50.S,277 
206,419,918 


»1,239,923,195 


1890. 


$688,784,760 
83,716,438 
60,343, 131 
12.634,211 
66,339,000 
18,530,943 
15,143,244 


$834,491,725 
125,427,316 


$959,919,011 
195,348,215 


$1,155,265,256 


Per  Cent. 


+1-6 
-t-5-4 
--0-8 
-I-2-9 
-1-18.2 
-f7-l 
-2-4 


-t-7-3 
+10-3 


-f7.7 
-f5-7 


H-7-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  10,  with  the  comparative  totals  in  1890. 

The  exhibit  for  the  first  full  week  in  the  new  year  is  a  fairly 
satisfactory  one.  Compared  with  the  previous  week  there  is_ 
of  course,  a  considerable  gain,  due  to  the  fact  that  the  con- 
trast is  with  only  five  business  days.  But  if  we  go  back  to  the 
week  ending  December  20  we  find  that  the  current  aggregate 


Chicago 

Ciuolnnatl 

Milwaukee,... 

Detroit 

Cleveland 

Columbus 

ludlanapollB... 

Peoria 

Grand  Rapids., 


Total  Middle  Western 


San  Francisco... 

Portland 

Seattle 

Tacoma 

Los  Angeles  ..... 
Salt  Lake  City*.. 

Total  PadSo... 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Oenver 

Duluth 

St.  Joseph.,., 
StouiCfty.... 
Des  Uolnes.. 

Wichita 

Lincoln 

Topeka. 


Total  Other  Western. 


St.  Louis 

Now  Orleans.. 

LouisTlUe 

Memphis...... 

KioUmond..... 

(iHlTeaton 

NashTUle  

Dallas 

Kort  Worth.. 

Norfolk 

I'hattaoooga.. 
Btrmtnaham.. 
Lexlniton..,, 
Houston' 


Total  Southern... 

Total  all 

Outside  Sew  Vork. 


85,852.344 
13,809,060 
6,336.894 
6,653,940 
5,398,087 
3,060,800 
2.863,128 
2,002,415 
1,093,083 


69,458,148 

15.321,207 

18,895,911 

5,198,249 

1,570,534 

769,133 

901,972 


110,108,152 

69,815,295 
14,018,450 
5,498,109 
5.376,896 
4,888,828 
2,837,500 
2,107,182 
1,429,558 
672,108 


P.  Ceni. 


(-18  7i 
(-14-5i 
(-11-6, 
(-90-81 

-4-3 

+Til 
+U-2 
-I-2-9 
-^2•6 

-i-10-0 

+Ti) 

-1-12-3 


-26 

+2-& 
-19-5 
-17-3 
-183-1) 

4-22-7 
-1-20-2 
+15-3 


Week  End'g  Jan.  S. 


1891. 


t 

574,769,699 

(781,861) 

(462,100) 

(18,808,800) 

(1,384,000) 

94,017,331 
6,801,100 
3,509.555 
1.287,285 
1,243,204 
1,193,067 
l,219,fle9 
684,191 
418,213 


P.  Cent. 


-28-0 

(-18-4) 
(-H7T«i 

—24-7 
-12-6 
-f-3-8 
-8-3 
-2-2 
-6-5 
—10-4 
—6-7 

-t-:-8 


128.571,749 

16,824.174 
2,131,70-j 
1.368,499 
889,215 
1,211,900 
2,037,040 


21,926,498 

9,285,222 

6,899,809 

4,418,771 

4,611,073 

4,441,219 

1.808,476 

1,730,929 

1,-321,403 

787.227 

653,868 

587,322 

601,587 


37,019,888 

24.187,243 

15,888,288 

7.719,203 

4,203.201 

2,693,520 

8,037,639 

2.287,901 

1,748.458 

1.100,657 

1,161,150 

688,800 

720,680 

B6«,984 

1,970,334 


106,623,119 

13,700,021 
1,740,001 
1,018,107 
780,611 
1,489,921 


20,708,081 

9,498,227 

4.M24,975 

4,268,645 

4,810,607 

4,484.407 

1.909,888 

1.860,402 

1,008,826 

651,163 

767,887 

869,834 

420,617 


36,164,078 

22,177,078 

16,686,146 

8.421,386 

3,049,606 

8.619,318 

1.797,836 

8,610,872 

1.646,017 

1,320,001 

1,000,640 

889,000 

046,042 

548,400 


66.845,4K6       64,018,909 
1,167,810,198  1.196,886,881 


475,888.886'    468.188,171 


'  Not  Inoindea  in  totals. 


-0-2 

-1-23-0 
-1-5 

-HI5-2 
4-23-|~ 
-t-15-c 

-i-12-I 
-t-401 
+256 


109,358,895 

62.489,924 

10,680,008 

13.811,041 

6,329,818 

1.270,019 

626.199 

795.821 


95,681,655       — lS-5 


-22-8 

-11-8 
— 28-1 
-23-6 
-1-50-5 

-1-8 
— 24-3 

-4-9 


-H8- 

-1-1-0 
-f22-6 
-f:;4-4 
-^l4-o 
—ITb 


+6* 

-8  2 

-1-430 

-1-3-3 

—4-1 

-10 

— 08 

-8-5 

-tSl-4 

-l-17-b 

-27  0 

-12-a 

-143-1 


+a-t> 

-8-0 

-8!. 

-1-0 
+102-4 

-8-t 

-1-8-2 
—16  6 
-H16  6 
-f70-4 
-28-4 

-+D8 


+3-6 
-8-8 


+4-9 


89,141,821 
11,780.600 
5,108,424 
4,831,640 
4,831.470 
2,487,900 
1.847,411 
1,689,531 
703,372 


101,801,872 

18,983,093 

1,885,610 

1,060,303 

070,521 

771.100 

1,770,017 


81,670,630 

8,918,793 

5,769,214 

3,888.221 

3,494.488 

3.696.b52 

1.503,908 

1,609,8.34 

877,851 

535.2-i2 

481,021 

422,216 

348.860 


-1-3-8 

-3-7 

-4-4 

+T0 

-11-4 

-24-8 

-14-8 

-U4-2 

-fl-7 


+0-4 

m 

-I-14-0 
4-84-8 
-t-68-8 

-H-8 


89,334,078 

80,110,914 

13.714.681 

6,380,071 

2,862,753 

8,000.000 

8,836,902 

1,947,846 

1,007,570 

789,866 

878,490 

627,310 

646,490 

877,618 

1,868,781 


-1-7-8 

-11-7 

-i-24-7 

-1-1-9 

— lS-8 

-6-4 

—3-0 

-US 

-(•6-6 

-9-5 

-11-8 

-15-4 

-3-9 


54,619,800 
987,136,087 


418.366.828 


-8-1 

+7-6 
+13-8 
-17-1 

-5-8 

-15-8 

+1003 

-7-6 
—16-6 
-90-4 
+17-7 
4-84-4 
-3*7 
-18-0 


-1-8-9 
-19-8 
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ThE  FINANCIAL  SITUATION. 

Our  progress  towards  recuperation  has  been  arrested 
the  last  half  of  the  week  hy  the  passage  through  the 
Senate  of  a  free  silver  coinage  bill.  The  foreign  ex- 
change market  was  affected  at  once,  and  moved  up 
towards  the  gold-exporting  point,  getting  yesterday 
quite  near  the  dividing  line.  In  an  article  on  a 
subsequent  page  we  explain  with  considerable  detail 
the  operation  of  free  coinage  if  adopted.  Very  few, 
however,  expect  such  a  measure  will  become  a  law  this 
year.  Should  it  get  through  the  House  successfully, 
which  is  extremely  doubtful,  a  veto  is  believed  to  be 
certain,  and,  judging  from  the  vote  in  the  Senate  on 
Wednesday,  the  measure  could  not  even  be  passed  in 
that  body  over  a  veto.  But  we  think  if  when  the  bill 
comes  up  in  the  House,  that  body  could  preserve 
it  in  the  simple  form  in  which  it  left  the  Senate,  and 
have  it  discussed  freely  and  fully,  this  year's  agitation 
would  prove  highly  beneficial  because  notably  educa- 
tional, and  thus  go  far  towards  bringing  the  unthink- 
ing public  to  a  full  knowledge  of  the  working  of  this 
vicious  system.  Most  certainly  the  period  for  substi- 
tuting a  compromise  has  passed,  while  the  plan  of 
grafting  on  to  a  bad  measure  a  few  good  provisions  has 
Tery  little  to  recommend  it.  Let  us  take  our  silver 
"straight"  if  we  must  take  it. 

It  is  hardly  necessary  to  say,  after  the  publication  of 
last  Saturday's  bank  return,  that  money  has  grown 
easier.  Bankers'  balances  have  been  abundant,  and 
although  the  banks  have  not  competed  in  the  Stock 
Exchange  with  other  lenders  they  have  loaned  much 
more  freely  than  heretofore  on  application.  The  fact 
is,  our  Clearing  House  institutions  not  only  showed  a 
large  gain  in  reserve  last  Saturday,  but  they  have  been 
getting  currency  so  rapidly  from  the  interior  during 
the  past  week  that  to-day's  return  must  show  another 
very  considerable  addition  to  their  cash.  Naturally, 
therefore,  the  cancellations  of  Clearing  House  loan 
certificates  are  proceeding  rapidly,  the  total  out- 
standing at  the  close  of  business  Friday  be- 
ing only  $3,215,000.  The  extremes  for  call 
money  so  far  as  represented  by  bankers'  balances  have 
been  6  and  2  per  cent,  averaging  about  4  per  cent,  at 
which  renewals  have  been  made.  The  majority  of 
banks  and  trust  companies  have  reduced  their  mini- 
mum to  5  per  cent,  though  others  still  maintain  6  per 
cent.  Time  contracts  are  more  freely  offered  by  capi- 
talists and  institutions  other  than  banks,  and  rates  are 
now  5@6  per  cent  for  all  dates,  with  some  business 
reported  at  5^  per  cent  for  five  months.  For  commer- 
cial paper  the  demand  is  good,  but  it  is  for  the  best 
names,  and  a  miscellaneous  assortment  is  hard  to  sell. 
The  supply  of  the  grade  which  is  in  request  is  not 
abundant.  Rates  are  6  per  cent  firm  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6@6i  for  four  months' 
acceptances  and  7@8  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

Money  in  Europe  has  continued  to  decline.  The 
minimum  rate  of  discount  of  the  Bank  of  England  re- 
mains unchanged  at  4  per  cent,  but  the  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  2  per  cent.  At  Paris  the  open  market  rate  is  1|  per 
cent ;  at  Berlin  it  is  3  per  cent,  and  at  Frankfort  3i 
per  cent.  This  week  the  Bank  of  England  has  gained 
£873,000,  a  private  cable  to  us  stating  that  this  was 
made  up  by  imports  from  Australia,  New  Zealand,  &c 
of  £390,000,  by  receipts  from  the  interior  of  Great 
Britain  of  £527,000,  and  by  exports  to  Holland  and 


Brazil  of  £44,000.  The  new  French  loan,  which  was 
brought  out  on  Sunday,  was  as  usual  highly  suc- 
cessful, the  subscriptions  being  much  in  excess 
of  the  amount  required ;  it  is  rejiorted  that  the 
allotments  will  be  so  arranged  as  widely  to  dis- 
tribute the  loan  among  the  small  investors,  these 
being  allotted  the  full  amount  of  their  subscrip- 
tions, while  larger  subscribers  will  obtain  only  a  pro- 
portionate amount.  It  is  reported  that  the  German 
government  is  about  to  make  a  loan  of  150,000,000 
marks  for  railway  purposes.  The  condition  of  govern- 
ment railways  in  that  country  would  indicate  that 
repairs  ought  to  have  it  all. 

On  Monday  our  foreign  exchange  market  was  easy 
in  tone  in  consequence  of  offerings  of  bankers'  bills 
against  purchases  of  stocks  for  European  account,  but 
on  Tuesday  it  began  to  grow  stronger  because  of  draw- 
ings against  sales  of  stocks  and  a  renewal  of  the  invest- 
ment demand,  accompanied  by  a  scarcity  of  commercial 
bills,  there  being  few  or  no  grain  bills,  while  cotton 
shipments  are  checked  by  relatively  higher  prices  for 
the  staple  in  New  York  than  in  Liverpool.  The  fol- 
lowing day  the  market  continued  strong,  and  on  Thurs- 
day there  was  a  sharp  rise  in  rates  caused  by  light  offer- 
ings, some  bankers  declining  to  draw,  feeling  apprehen- 
sive because  of  the  passage  by  the  U.  S.  Senate  of  the 
free  coinage  bill,  and  at  the  same  time  there  being  a 
good  demand  for  sterling  to  remit  for  stocks  sold  for 
European  account.  The  feeling  of  timidity  concern- 
ing legislation  on  silver  was  not  shared  by  all  drawers, 
but  the  action  of  a  few  had  a  tendency  to  derange 
the  market.  On  Monday  Brown  Bros,  reduced  their 
rates  half  a  cent,  compared  with  the  previous  Friday; 
the  Bank  of  North  America  lowered  both  long  and 
short  half  a  cent,  the  Bank  of  Montreal  reduced  short 
half  a  cent,  while  Kidder,  Peabody  &  Co.  advanced 
both  60  day  and  sight  half  a  cent.  On  Tuesday  Brown 
Bros,  advanced  long  half  a  cent  ;  Kidder,  Peabody 
&  Co.  reduced  both  long  and  short  half  a  cent,  and  the 
Bank  of  North  America  advanced  60-day  one  cent  and 
sight  half  a  cent.  On  Wednesday  Brown  Bros,  moved 
up  long  and  short  half  a  cent ;  Kidder,  Peabody  &  Co. 
advanced  long  one  cent  and  short  half  a  cent,  and  the 
Bank  of  Montreal  moved  up  one  cent  for  both  long  and 
short.  On  Thursday  Brown  Bros,  and  the  Bauk  of 
British  North  America  moved  up  one  cent  and  a  half 
for  long  and  short,  Kidder,  Peabody  &  Co.  half  a  cent, 
and  the  Bank  of  Montreal  after  reducing  half  a  cent 
immediately  advanced  one  cent  and  a  half.  Rates  for 
actual  business  in  sterling  and  Continental  exchange 
were  very  strong  at  the  close  on  Thursday. 
Yesterday  rates  were  further  marked  up,  Brown 
Brothers  &  Co.  quoting  4  86  for  60  day  bills,  and  4  89  for 
sight;  Kidder,  Peabody  quoting  4  86|  for  the  former  and 
4  89  for  the  latter  ;  the  Bank  of  North  America  4  86  for 
long  and  4  89  for  short ;  and  the  Bank  of  Montreal 
quoting  4  85^  for  long  and  4  88^  for  short.  At  the 
close  the  tone  was  somewhat  easier,  in  consequence  of 
offerings  of  bills  by  arbitrage  houses  against  pur- 
chases of  stocks  for  European  account.  As  a  result 
the  Bank  of  Montreal  reduced  its  rate  for  sight  ster- 
ling to  4  88.  The  Bureau  of  Statistics  has  this  week 
issued  its  figures  of  exports  of  leading  articles  for 
December  and  for  the  calendar  year  1890.  They  are 
as  follows,  made  up  in  our  usual  form.  The  total 
values  of  the  export  shipments  of  breadstuffs,  provi- 
sions, cotton  and  petroleum  for  the  calendar  year  1890 
reach  $605,308,088,  against  $586,679,509  in  the  calendar 
year  1889  and  $485,070,821  in  the  calendar  year  1888. 
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jield  523,621,000  bushels,  against  the  previous  estimate 
of  536,685,000  bushels.  As  regards  corn,  the  total  ii 
quite  considerably  reduced  from  what  previous  proba- 
bilities had  pointed  to,  and  is  now  placed  at  only  1,489,- 
970,000  bushels,  aa  against  an  indicated  product  laat 
November  of  1,568,874,000  bushels.  It  is  almost  need- 
less to  say  that  the  yield  of  each  of  these  cereals  is 
materially  less  than  that  of  the  year  preceding.  Here 
is  a  comparison  of  the  totals  for  the  laat  four  years. 

1887, 


l*«ol  PndMtion. 

1880. 

1880. 

1888. 

Com       

Wheat 

Date 

Oxuhelt. 
1,488.870,000 
809,888,000 
888,621,000 

BiMfwIt. 
8.118.888,000 
490,380,000 
761,518,000 

Biuhtlt. 
1,987,700,000 
416,888,000 
701,788.000 

Total 

8,412,868,000 

8,854,867,'  00 

8.106,893,000: 

ButhtU. 
1,468.161,000 

4se.8se.ooi> 

660.818,000 


Tot-Talne.    74J84.440  806.808,088    74.488.060.886.670,808 
•  loolndlnK  cattle  and  taosa. 

It  will  be  noticed  that  a  large  increase  in  the  ship- 
ments of  provisions  and  cotton  this  month  makes  up  for 
a  large  loss  in  breadstuffs  shipments,  so  that  the  total 
values  are  just  about  the  same  as  they  were  for  Decem- 
ber, 1889. 

We  give  on  another  page,  under  the  head  of  'Reports 
and  Documents,  the  full  text  of  the  new  agreement 
entered  into  between  the  Western  roads.  It  does  not 
differ  in  any  essential  particular  from  the  outlines  of 
the  plan  discussed  in  these  columns  last  week,  but  the 
number  of  Commissioners  which  according  to  Article 
IV.  of  the  agreement  maybe  "four  or  more,"  has  been 
fixed  at  six,  Mr.  Aldace  F.  Walker  being  made  chairman. 
There  is  every  reason  to  think  that  the  new  association 
will  accomplish  much  good,  especially  in  the  mainte- 
nance of  rates.  The  provision  that  no  road  can  withdraw 
from  the  compact  except  on  the  action  of  its  board  of  di- 
rectors, after  ninety  days'  notice  to  the  other  roads,  (the 
agreement,  however,  to  remain  in  force  till  July  1  in  any 
event),  constitutes  a  valuable  feature.  So  also  the 
careful  and  deliberate  way  in  which  changes  in  rates 
are  to  be  made,  is  to  be  strongly  commended.  For,  as 
we  have  frequently  pointed  out,  nothing  is  so  essential 
to  the  maintenance  of  rates  and  the  preservation  of 
railroad  interests,  as  slow  and  cumbrous  machinery  for 
altering  tariffs — in  such  methods  we  have  a  safeguard 
against  hasty  and  reckless  action  which  tends  neither  to 
the  welfare  of  the  roads  nor  the  public.  Of  course  the 
Commissioners  appointed  have  a  great  deal  of  work  be- 
fore them.  Not  a  little  will  depend  upon  the  way  this 
work  is  done,  and  still  more  upon  the  way  in  which  the 
decisions  of  the  Commissioners  are  received  by  the  inter- 
ested parties.  The  fixing  of  percentages,  temporary 
or  permanent,  and  the  apportionment  of  traffic,  are  not 
easy  matters.  And  yet  we  are  prepared  to  believe  that 
no  insuperable  obstacles  will  be  met.  The  proceedings 
and  deliberations  of  the  Advisory  Board  were  marked 
all  through  by  a  very  cordial  feeling,  and  no  untoward 
event  occurred  to  mar  the  harmonious  and  peaceful 
relations  which  every  member  of  the  Board  was  evi- 
dently anxious  to  maintain  and  promote.  We  do  not 
doubt  that  this  conciliatory  disposition  will  be  con- 
tinued, and  that  aided  by  it  the  new  Association  will 
be  placed  on  a  permanent  and  effective  basis. 

The  Agricultural  Department  at  Washington  has  this 
week  issued  its  final  estimates  of  the  yield  of  the  grain 
crops  of  the  country  for  the  season  of  1890.  In  the 
case  of  wheat  and  oats  the  figures  do  not  differ  materi- 
ally from  those  given  by  us  some  months  ago,  Dased  on 
the  Bureau's  report  of  the  yield  per  acre.  There  is, 
however,  a  slight  reduction  in  the  totals  of  both,  the 
wheat  crop  being  now  reported  as  399,262,000  bushels, 
against  402,000,000  bushels  last  October,  ahd  the  oats 


8,878,108.000 

This  shows  a  total  production  of  wheat,  corn  and  oats 
in  1890  of  only  2,412  million  bushels,  against  3,354  mill- 
ion bushels  in  1889.  But  as  said  on  a  previous.occasion, 
such  a  comparison  is  quite  misleading.  The  yield  of 
1889  was  exceptionally  heavy,  and  prices  were  extremely 
low  and  unsatisfactory,  so  that  a  large  surplus,  accord- 
ing to  all  reports,  was  carried  over.  The  late  year's 
crops  were  much  smaller,  but  the  surplus  from  1889 
tends  to  reduce  the  effects  of  the  deficiency,  and,  besides 
this,  prices  are  a  great  deal  higher.  If  we  take  the  av- 
erage of  the  crops  for  the  two  years  we  get  a  yield  of 
2,883,910,000  bushels,  which  compares  with  a  total  of 
3,105,393,000,  bushels  for  1888  and  2,572,108,000  bush- 
els  for  1887,  or  an  average  for  these  two  years  of  2,838,- 
750,000,  In  other  words  the  average  for  1890  and  1889  is 
45  million  bushels  above  the  average  for  the  preceding 
two  years.  With  regard  to  the  corn  production  by  itself 
much  the  same  state  of  things  exists,  or  perhaps  it 
would  be  more  accurate  to  say  that  on  that  cereal  the 
argument  as  to  the  surplus  left  over  from  the  1889  crop 
applies  with  especial  force.  Annexed  is  a  statement 
showing  the  corn  production  for  the  last  four  seasons  in 
the  leading  corn-producing  States. 
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278,232,000 
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144.217.000 
93,018.000 
29,025,000 
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1,584,293,000     1,000,714,000 
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2. 1 12.892.000      1.987.790.000     1.456.161.000 


The  contrast  between  the  1890  yield  and  the  1889 
yield  is  in  no  State  more  noteworthy  than  in  Kansas, 
the  production  for  the  late  year  being  estimated  at  only 
55,269,000  bushels,  against  240,508,000  bushels  in  the 
year  preceding.  But  it  is  in  Kansas  that  the  surplus  from 
1889  is  believed  to  have  been  especially  heavy.  Hence, 
taking  an  average  for  the  two  years,  we  get  147,888,000 
bushels,  which  compares  with  a  yield  of  158,186,000 
bushels  in  1888  and  76,547,000  bushels  in  1887. 

On  the  Stock  Exchange  the  feeling  of  confidence 
continued  to  gain  strength  till  after  the  passage  of  the 
free  coinage  bill  in  the  United  States  Senate.  The 
action  of  the  Western  railway  presidents  had  a  very  be- 
neficial effect  on  prices,  and  in  addition  money  rates 
continued  to  grow  easier,  the  return  flow  of  cnrrency 
from  the  interior  having  reached  large  proportions. 
The  rapid  reduction  of  the  amount  of  the  out- 
standing Clearing  House  certificates  was  another 
encouraging  indication.  Under  these  favoring  auspices, 
speculation  began  to  broaden  o:i  the  Exchange,  and  the 
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tendency  of  prices  was  towards  better  figures.  In  nu- 
merous instances  quite  a  material  advance  occurred. 
But  the  silver  bill  checked  the  rising  tendency,  caused 
speculation  to  halt,  and  led  to  free  realizations  and  a 
loss  of  part  of  the  improvement.  The  advance 
in  foreign  exchange  rates  tended  further  to  unsettle 
the  market,  so  that  its  course  during  the  last  two  days 
has  been  quite  irregular  and  the  tone  not  very  confident. 
TSew  York  &  New  England  proved  rather  an  exception 
to  the  rale,  and  on  Thursday  was  marked  up  on  the 
old  rumor  of  a  proposed  consolidation  with  the  New 
York  New  Haven  &  Hartford.  Atchison  stock  and 
incomes  have  been  weak  on  the  falling  off  of  $293,330 
in  net  earnings  reported  in  the  statement  for  Novem- 
ber, this  loss  being  the  result  of  an  augmentation  in 
■expenses  of  $715,044,  gross  earnings  having  increased 
$421,714.  The  receivers  of  the  Sugar  Trust  were  dis- 
charged last  Saturday,  and  the  concern  reorganized 
under  the  laws  of  New  Jersey.  The  effect  on  the  price 
of  the  certificates  was  of  course  marked. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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With  the  Sub-Treasury  operations  the  result  is: 
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£ 
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191,390,838 
191,094,328 


WHAT  FREE  COINAOE  WILL  END  IK 
The  country  is  to  bo  congratulated  that  at  last  a 
Senator  has  been  found  who  feels,  and  ventures  to 
state  with  the  earnestness  which  always  accompanies  a 
positive  belief,  the  danger  our  currency  and  therefore 
our  industries  are  in  from  the  silver  craze.  We  by  no 
means  mean  that  Senator  Sherman's  speech  contains 
the  first  declaration  of  correct  views  respecting  dollar 
coinage  heard  in  that  body.  Even  on  the  present 
occasion  he  was  well  supported  by  Senators  Allison  and 
Aldrich.  We  mean  this— that  his  words  will  carry 
conviction  as  no  others  we  have  read  will,  because  they 
are  not  only  good  in  form  and  substance,  but  because 
they  have  a  ring  of  real  enthusiasm  which  comes  only 
when  the  speaker  feels  he  is  uttering  the  truth  in  the 
face  of  a  peril.  If  it  could  be  made  clear  that  Senator 
Sherman  and  those  who  supported  him  on  Tuesday  are 
done  with  compromise,  and  propose  hereafter  to  give 
their  vote  and  influence  only  in  favor  of  correct  cur- 
rency principles  and  measures,  they  would  meet  with  a 
response  throughout  the  country  which  they  would  be 
surprised  to  hear.  It  is  an  utterly  false  notion  to 
assume  that  a  majority  of  the  people,  or  that  anywhere 
near  a  majority,  are  in  favor  of  past  or  proposed  silver 
legislation.  Travel  through  the  country,  even  through 
California  or  other  mining  States  large-  enough  to  have 


an  opinion,  and  any  doubter  will  soon  be  convinced 
that  Mr.  Aldrich  expressed  only  the  truth  when  he  said 
in  substance  that  the  party  which  could  be  made 
responsible  for  passing  a  free-coinage  bill  would  be 
treated  worse  at  the  following  election  than  his  own 
party  was  last  fall. 

Why  then,  it  may  be  asked,  if  such  a  sentiment  pre- 
vails so  widely,  do  we  not  hear  and  see  more  of  it.  We 
are  approaching  the  last  stage  of  the  silver  experiment, 
and  yet  the  attitude  of  the  public  has  the  appearance 
almost  of  indifference.  This  state  of  lethargy  is 
natural;  it  merely  follows  a  condition  of  hopelessness 
produced  by  the  very  course  we  have  referred  to,  which 
Congress  has  invariably  pursued  on  matters  affecting 
silver  —  one  compromise  with  principle  following 
another  compromise,  until  now  the  final  plunge  seems 
inevitable  and  almost  in  view..  Under  such  circum- 
stances the  mass  of  conservative  men  no  doubt  act  as  if 
they  thought,  for  very  many  of  them  certainly  do  think, 
that  since  another  compromise  means  only  at  best 
a  short  delay,  it  is  as  easy  to  face  the  end  of  the  bout 
now  as  ever.  We  all  know  the  fable  of  the  camel  that 
was  allowed  to  warm' his  nose  in  the  Arab's  tent;  how 
the  camel  kept  inserting  and  warming  a  little  more  of 
his  body  until  he  had  the  whole  of  himself  inside  and 
the  Arab  outside.  Our  method  and  experience  in 
dealing  with  silver  has  been  much  the  same,  and  is 
certain  to  reach  a  like  result.  It  was  way  back  in  1878 
that  Congress  made  the  first  compromise  with  the  free- 
coinage  advocates,  and  opened  our  currency  system  to  let 
the  white  metal  in  just  a  little  by  coining  a  dollar  which 
was  worth  only  an  average  of  89  cents  that  year.  Ever 
since  then  that  dollar  has  been  multiplying,  encroaching 
and  decreasing  in  value  until  1890,  its  average  worth 
being  only  73^  cents  for  1889,  and  the  total  number 
coined  at  the  end  of  that  twelve  months  reaching 
349,938,001.  Last  year  Congress  changed  the  method  a 
little  for  warming  up  the  dulled  vitality  of  the  white 
metal  by  what  was  termed  another  compromise,  and 
now  this  year  another  was  proposed.  Under  such 
circumstances,  if  the  question  is  still  to  be  between  a 
new  compromise  and  free  silver  coinage,  we  repeat  that 
the  choice  is  slight,  it  matters  little  which  is  adopted. 
If  on  the  other  hand  in  these  last  days  there  is  to  be  a 
fight  on  principle,  a  large  public  support  of  the  party 
that  dares  to  undertake  it  can  be  depended  upon  as 
forthcoming. 

For  these  reasons  we  are  pleased  that  legislation  on 
this  subject  in  the  Senate  this  week  took  the  form  it 
did.  Free  coinage  stripped  of  every  cheat  or  palliation 
or  cover  is  what  is  needed  to  consolidate  and  clarify 
public  sentiment.  Senator  Stewart's  amendment,  had 
it  been  adopted,  would  have  left  so  much  in  doubt  that 
its  real  nature  could  not  have  been  made  so  evident  to' 
all.  In  terms  the  amendment  proposed  for  free  coin- 
age "  the  product  of  the  mines,  mills  or  smelters  of  the 
"  United  States."  That  provision  was  interpreted  as 
covering  only  a  trifle  more  than  the  United  States  pro- 
duction. But  according  to  the  Mint  tables  there  wai 
imported  in  1889  "  approximately  "  7  million  ounces  of 
fine  silver  in  ores,  and  with  the  set  up  price  129  cents 
per  ounce  for  the  production  hereafter  of  our  "mines, 
mills  and  smelters,"  as  Senator  Stewart's  proposal 
fixed  it,  it  is  certainly  reasonable  to  assume  that  the 
mills  and  smelters  would  get  very  much  more  in  1891 
of  these  foreign  ores  than  in  1889.  How  much  more 
it  is  not  necessary  to  discuss  now,  for  that  point  and 
many  other  questions  even  more  serious  which  could  be 
raised  respecting  the  influence  and  action  of  such 
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fixed  price,  are  removed  by  the  chaDge  in  the  form  of 
the  bill  as  pansed. 

With  regard  to  the  effect  on  the  price  of  silver  and 
on  the  volume  of  our  circulHting  medium  of  a  free  sil- 
ver coinage  system  in  operation,  a  surprising  misappre- 
hension appears  to  prevail.  It  is  certain,  and  seems  to 
UB  obvious,  that  such  a  measure  could  neither  give  us 
unlimited  supplies  of  currency  nor  advance  the  price  of 
the  white  metal  materially.  We  say  this  seems  obvious, 
although  no  doubt  Farmers'  Alliances  and  other  simi- 
lar bodies  of  people  are  advocating  free  coinage  because 
they  assume  that  it  means  fresh  millions  of  circulation; 
while  most  owners  of  silver  mines  favor  the  same  plan 
because  they  also  expect  as  a  further  result  an  immedi- 
ate, rapid  and  permanent  advance  in  the  value  of  the 
white  metal,  until  the  old  parity  between  gold  and 
silver  is  established.  Not  all  silver-mine  owners,  how- 
ever, take  that  view  now.  We  heard  at  Denver  within 
» few  months  one  person  largely  interested  in  mines 
express  pretty  much  the  same  opinion  we  have  ex- 
pressed. Indeed,  we  think  this  feeling  is  beginning  to 
spread  rapidly  in  the  silver  States,  and  that  Senator 
Stewart's  amendment  was  an  attempt  to  bridge  the 
diflBculty. 

These  errors  have  gained  so  deep  a  foot-hold  be- 
cause on  the  surface  a  declaration  by  Congress  opening 
our  mints  free  to  silver  is  plainly  suggestive  of  a  stream 
of  silver  flowing  to  our  mints  from  the  four  quarters  of 
the  globe  to  secure  this  privilege.  For  we  all  agree 
that  in  legal  effect  such  a  statute,  if  passed,  would  bo 
a  notice  to  any  holder  of  silver,  whether  in  London, 
Berlin,  Paris,  New  York,  Mexico,  or  elsewhere,  that  he 
could  send  his  metal  to  our  mints  and  have  it  coined 
into  our  full  legal  tender  dollars.  The  Senate  measure 
even  goes  further;  it  does  not  require  the  owner  of  bul- 
lion deposited  to  wait  for  coinage,  but  gives  him  the 
option  of  receiving  legal  tender  coin  or  legal  tender 
certificates  immediately.  In  other  words,  the  law  would 
open  a  way  for  instantaneous  conversion  into  legal  ten- 
der money  not  for  our  own  silver  product  alone,  but  for 
the  silver  product  and  stock,  new  and  old,  all  over  the 
world.  That  invitation  and  these  large  supplies  cer- 
tainly look  as  if  they  would  bring  us  silver  in  unlimited 
amount,  and  that  the  drain  would  in  turn  enhance  in 
some  measure  the  price  of  bullion  in  those  markets. 
These  are  the  surface  indications. 

But  consider  a  moment  the  conditions  necessary  for 
the  movement  of  silver  from  one  country  to  another. 
It  hardly  needs  to  be  said  that  silver  or  gold  will  never 
come  on  simple  invitation.  The  statute  makes  coinage 
of  gold  free  at  our  Mint  now.  Notwithstanding  that, 
we  never  find  gold  shipped  from  London  to  New  York 
unless  there  is  some  special  inducement;  free  mintage 
obviously  does  not  move  it  at  all  or  have  any  influence 
on  its  movement.  We  all  know  that  gold  comes  when 
it  is  profitable  to  make  the  shipment,  and  at  no  other 
time;  in  that  case  it  comes  until  an  equilibrium  is  es- 
tablished— that  is,  until  the  shipment  ceases  to  be  profit- 
able. What,  then,  is  the  whole  truth  with  regard  to  the 
status  of  silver  after  the  passage  of  a  free  silver  coinage 
law?  Is  it  not  that  silver  will  come  to  the  United  States 
and  go  to  our  mints  from  London,  Mexico,  and  all  other 
countries  where  it  happens  to  be  just  so  long  as  it 
pays  to  make  the  shipment,  but  not  a  day  longer? 

Now,  although  that  is  a  truth  so  obvious  that  to 
express  it  seems  quite  unnecessary,  yet  its  action  on 
the  situation  here  must  most  surely  be  overlooked  by 
many  of  our  "Silver  Senators"  and  farmers  who 
are   advocating   free    coinage.    No  doubt,  with  the 


present  conditions  of  car  currency  preserved,  silver 
would  come.    If    our  mints  were  opened  to-day   to 
silver  coinage  the  effect  (every  other  condition  remain- 
ing unchanged)   would  bo   that  stocks  of  silver  the 
world   over    would    begin  to  move  ,'  from  all  quarters 
towards  the  United  States.     And  why  ?    Not  becanse 
the  owners  would  have  the  right  to  bring  the  metal  here 
and  turn   it  into  silver  dollars,  for,  as  we  have  said, 
the  fact  of  coinage  alone  would  have  no  influence  oa 
the  movement.     These  supplies  would  take  that  course 
solely  because  the  bullion  having  been  converted  into 
silver  dollars,  the  silver  dollars  could  at  once  through 
our  banks  be  turned  into  gold  dollars.     Or,  in  other 
words,  our  currency  being  on  a  gold  basis,  412J  grain* 
of  silver,  worth  about  83  cents  in  the  London  market,^ 
could  be  sold  for  25  8-10  grains  of  gold,  worth  in 
London    about    100    cents.      Take    the   case    of    the= 
conversion     of    some    silver    bullion   by  a   person  in 
the  City  of    Mexico.     The  owner  in  that  city  has  the- 
alternative  offered  him   of  getting  say  48d.  per  ounce- 
for  his  bullion  delivered  at   London,  or  of  delivering 
the  bullion  at  Philadelphia,  receiving  for  it  silver  dol- 
lars   or   silver     certificates     convertible    immediately 
through  our  banks  into  gold  dollars,  and  of  selling  his- 
gold  dollars  at  London  so  as  to  net  for  his  silver  60d.  per 
ounce  instead  of  receiving  48d.  for  it  by  direct  sale. 
Assuredly  no  owner  of  bullion  would  under  such  cir- 
cumstances hestitate  a  moment  which  course   he  would 
pursue.     He  would  push  on  his  metal  to  Philadelphia- 
with  the  utmost  speed;  and  what  this   Mexican  owner 
could  do  every  other  owner  of  bullion  or  of  silver  coin 
in  the  whole  world  would  want  to  do,  and  would  do   if 
the  chance  was  open  to  him  long  enough. 

Such,  then,  is  the  situation  which  the  passage  of  a 
free  silver  coinage  law  would  introduce.  Can  there  be 
any  uncertainty  as  to  what  must  transpire  immediately 
on  its  passage  ?  We  all  know  that  capital  is  prover- 
bially quick  to  scent  a  danger.  It  does  not  wait  for 
a  casualty  to  happen,  but  anticipates  the  happening. 
Here  is  a  train  of  events  made  possible  which,  if 
allowed  to  be  set  in  motion,  could  only  end  in  robbing 
the  country  of  its  gold.  Would  depositors  in  banks, 
in  trust  companies  and  in  other  depositaries  through- 
out the  country,  having  such  a  prospect  in  clear  view, 
wait  for  the  gold  to  get  out  of  their  reach  before  act- 
ing, or  would  they  rather  anticipate  its  leaving  and 
make  a  general  scramble  for  the  gold  ?  There  is  no 
opportunity  for  two  opinions  on  this  point.  Gold 
would  he  shipped  abroad  and  be  hoarded  at  home  so 
quickly  that  the  whole  operation  would  be  completed, 
and  our  currency  be  on  a  silver  basis,  even  before  the 
date  for  the  act  to  go  into  effect  could  be  reached. 

"What  next?  What  could  happen  next?  What  fur- 
ther effect  could  a  free  coinage  act  have?  With  our 
currency  on  a  silver  basis  the  inducement  for  foreign 
silver  to  come  here  for  coinage  would  be  gone.  The 
premium  which  the  foreign  bullion  owner  might  obtain 
so  long  as  silver  and  gold  were  interchangeable  would 
now  have  no  existence.  More  than  that,  not  only 
would  the  premium  be  extinct,  but  there  would  be  an 
absolute  barrier  against  the  transfer  of  silver  from  any 
foreign  country  to  the  extent  of  the  cost  of  getting  it 
Iiere.  Silver  could  be  imported  then  only  as  an  er- 
change  matter,  just  as  gold  comes  now.  Finally,  there 
might  be  but  little  coinage  of  even  domestic  silver. 
When  interest  was  high  it  would  go  to  the  Mint,  but 
there  would  be  no  profit  in  coinage  to  the  producer  in 
any  other  contingency ;  in  fact,  it  might  be  a  disad- 
vantage to  him^  for  so  long  as  he  kept  his  product  in 
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bullion  it  would  be  in  shape  to  get  the  benefit  of  a  tem- 
porary rise  in  Europe  or  any  temporary  demand  in 
New  York  for  export,  should  either  occur. 

Under  these  circumstances  why  would  not  the  price 
of  silver  bullion  decline  materially  ?  At  the  present 
moment,  notwithstanding  a  compulsory  purchase  by 
the  GoTernment  of  4^  million  ounces  a  month,  we 
barely  keep  the  price  above  a  dollar  an  ounce.  There 
would  be  no  compulsory  purchase  after  the  proposed 
change  in  the  law,  and  there  is  no  reason  to  expect 
that  the  coinage  (except  possibly  an  early  demand  to 
supply  in  some  measure  the  gold  lost)  would  reach  any- 
where near  that  amount  per  month.  Even  the  early 
demand  would  be  small,  because  all  our  industries 
would  be  prostrated  by  the  change  in  the  basis  of 
value,  and  we  would  have  little  immediate  need  for 
currency.  Does  it  not  follow  from  what  has  been  said 
that  an  inflation  of  the  currency  would  be  impossible 
•with  free  coinage  ?  We  leave  this  last  question  for  our 
friends  in  the  Farmers'  Alliances,  who  write  us  so  many 
letters,  to  answer. 


PHILADELPHIA   d   READING  REPORT. 

If  the  annual  statement  of  the  Reading  is  not  con- 
sidered altogether  favorable — if  there  is  disappoint- 
ment that  the  report  does  not  show  something  earned 
on  the  preference  incomes — much  satisfaction  at  least 
is  to  be  derived  from  the  conviction  left  on  the  mind 
by  a  perusal  of  President  MeLeod's  remarks.  Mr. 
McLeod's  discussion  and  review  of  the  road's  condi- 
tion and  operations  shows  that  he  understands  the 
needs  and  situation  of  the  property  fully,  and  has 
clear  ideas  as  to  the  best  way  of  promoting  the  prop- 
erty's interests.  Moreover,  he  makes  it  evident  that 
his  policy  is  to  be  a  vigorous  and  progressive  one. 

Taking  the  Railroad  Company  and  the  Coal  &  Iron 
Company  together,  their  combined  operations  for  the 
year  ending  November  30,  1890,  show  a  surplus  over 
expenses,  rentals  and  other  obligatory  charges  of  only 
$109,922,  this  comparing  with  $338,839  in  the  twelve 
months  preceding.  Evidently,  therefore,  nothing  could 
be  paid  on  the  preference  incomes.  This  becomes  still 
more  evident  when  the  accounts  of  the  Railroad  Com- 
pany are  considered  separately,  allowance  being  made 
however  for  the  fixed  charges  of  the  Coal  &  Iron 
Company  for  which  the  Railroad  Company  stands 
responsible,  and  which  the  Coal  &  Iron  Company  is  not 
in  position  to  meet  itself.  On  that  basis  there  is  no 
surplus  at  all,  but  rather  a  small  deficit.  Of  course 
very  extensive  outlays  for  improvements  and  better- 
ments have  been  made  during  the  year  and  included  in 
expenses.  It  must  also  be  pointed  out  that  the 
year's  accounts  have  been  charged  with  some  exceptional 
items  of  payments.  Thus  equipment  dismantled  is 
represented  by  $431,366,  discount  on  bonds  sold  by 
$200,452,  judgments,  back  taxes,  etc.,  and  the 
Shoemakersville  accident  by  1325,352  more,  making 
altogether  $957,170.  In  the  case  of  the  Coal  &  Iron 
Company,  the  year's  revenues  having  been  insnfiicient 
to  meet  the  sinking  fund  of  10  cents  a  ton  upon  coal 
mined,  that  item  has  not  been  allowed  for,  but  on  the 
other  hand  no  less  than  $881,931  was  spent  for  colliery* 
improvements  and  charged  to  expenses.  Considering 
all  this,  therefore,  the  year's  operations  wear  a  more 
favorable  complexion  than  might  be  judged  by  the  face 
of  the  returns. 

Tn  addition  to  the  large  snms  spent  for  renewals 
betterments  and  improvements,  and  charged  directly 


to  expenses,  $1,040,388  more,  representing  "improve- 
"  meats  and  additions  of  a  more  permanent  character," 
have  been  charged  to  capital  account.  Mr.  McLeod  de- 
rives a  strong  argument  in  favor  of  the  necessity  of 
these  expenditures  from  the  steady  reduction  year  by 
year  in  transportation  rates.  He  says  that  at  the  same 
rates  which  prevailed  in  the  year  preceding  the  tonnage 
of  the  late  year  would  have  yielded  an  additional  reve- 
nue of  about  a  million  dollars  without  any  increase  of 
expenses.  And  at  the  rates  for  tolls  on  anthracite  real- 
ized in  a  year  of  strong  demand  for  coal,  such  as  1887, 
the  revenue  from  the  1890  coal  tonnage  would  have  been 
about  two  million  dollars  better,  while  at  the  coal  prices 
of  the  same  year  the  1890  receipts  of  the  Coal  &  Iron 
Company  would  have  been  increased  a  million  dollars, 
making  a  total  diilerence  as  compared  with  1887  in  the 
net  income  of  the  two  companies  of  fully  three  million 
dollars. 

Mr.  McLeod  very  properly  says  that  the  only  way  to 
meet  this  constant  tendency  towards  lower  rates  is  to 
enlarge  and  extend  the  company's  facilities  and  to 
institute  economies  .in  operations,  so  that  while  on 
the  one  hand  the  company  may  keep  adding  to  the 
volume  of  its  business,  on  the  other  hand  it  shall  be 
assured  of  satisfactory  net  results  from  such  growth  in 
business,  which,  unfortunately,  has  not  been  the  case 
thus  far.  Much  has  been  done  already  in  this  direc- 
tion, but  still  more  remains  to  be  done.  During  the 
last  three  years  steel  rails  and  new  cross  ties  have  been 
put  in  the  main  tracks ;  the  road  bed  on  the  more 
important  lines  has  been  raised  and  widened,  and  also 
improved  by  the  addition  of  stone  and  slag  ballast  ; 
yards  have  been  entirely  re-arranged  in  some  instances, 
so  as  to  promote  the  convenience  of  the  service  ;  tun- 
nels have  been  enlarged,  bridges  overhauled  (wooden 
structures  being  replaced  by  iron  ones)  and  improve- 
ments made  in  docks  and  wharvais ;  passenger  sta- 
tions have  been  renovated  or  replaced  by  new  and 
commodious  buildings,  more  in  accord  with  the  require- 
ments of  modern  service,  and  equipment  and  motive 
power  have  been  increased  and  improved.  Good  results 
have  followed  from  this  policy,  we  are  told,  as  may  be 
seen  from  the  extension  of  the  road's  traffic  in  every 
direction,  merchandise  freight  alone  in  the  late  year 
having  increased  1,219,423  tons,  after  an  increase  in 
the  year  preceding,  too. 

It  is  in  dealing  with  the  passenger  and  coal  business, 
however,  that  Mr.  McLeod  displays  especial  insisfht 
and  knowledge.  A  superficial  observer  might  find  little 
to  criticise  in  the  company's  passenger  traffic,  seeing 
that  the  number  of  passengers  carried  had  increased  so 
decidedly,  the  total  for  1890  having  been  18,103,893, 
against  but  15,975,839  only  two  years  before.  But 
President  McLeod  goes  below  the  surface,  and  shows 
that  the  road  suffers  seriously  as  the  result  of  the  dis- 
advantages under  which  it  labors  in  having  passenger 
terminals  ill  suited  to  the  requirements  of  the  business 
and  in  an  inconvenient  location.  He  says  that  while 
the  passenger  traffic  on  the  Reading  lines  as  a  whole 
has  very  greatly  increased,  the  traffic  to  and  from  the 
city  of  Philadelphia  has  increased  but  slightly.  The 
road's  disability  has  become  particularly  manifest  since 
the  completion  of  the  terminal  station  of  the  Penn- 
sylvania Railroad  on  Broad  Street,  travelers  being  dis- 
inclined to  accept  the  Reading's  limited  accommoda- 
tions in  view  of  the  Pennsylvania's  better  and  much 
superior  accommodations.  The  effect  has  been  that 
while  the  number  of  passengers  carried  by  the  Penn- 
sylvania to  and  from  Philadelphia  rose  from  about 
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7,000,000  in  1884  to  about  14,000,000  in  1889,  the 
number  ciirricd  by  the  Heading  increased  only  from 
9,063,708  to  10,445,406.  Mr.  McLeod  fltatea  there  is 
no  reason  of  consequence  for  this  disproportionate 
growth  except  the  inconvenience  and  inadequacy  of 
the  Reading's  station  accommodations.  To  remove 
these  disadvantages  the  new  terminal  project  is  to  be 
carried  out,  the  Reading  having  received  full  authority 
to  proceed  with  the  undertaking.  It  is  interesting  to 
note  Mr.  McLeod's  statement  to  the  effect  that  "it  is 
"expected  that  arrangements  will  be  speedily  eon- 
"summated  for  completing  this  work  without  impos- 
"  ing  any  burden  upon  the  revenues  of  the  residue  of 
"your  property." 

As  regards  the  coal  traflSc,  Mr.  McLeod  presents  a 
table  which  proves  very  conclusively  that  the  Reading 
has  not  been  getting  its  full  share  of  the  business.  The 
coal  tonnage  transported  in  1890  shows  some  increase 
over  that  transported  in  the  year  preceding,  and  yet 
the  total  stands  at  only  7,527,080  tons,  while  eleven 
years  before,  in  1879,  it  was  7,442,617  tons.  In  other 
words,  in  these  eleven  years  there  has  been  substantially 
no  growth  in  the  coal  tonnage  of  the  Reading,  while 
the  total  anthracite  shipments  over  all  routes  in  the 
same  interval  increased  over  10  million  tons.  As  com- 
pared with  1877,  total  shipments  have  increased  about 
15i  million  tons,  while  the  shipments  over  the  Reading 
have  increased  not  quite  700,000  tons.  In  1877  the 
Reading's  proportion  of  the  whole  was  32 "85  per  cent, 
in  1890  it  was  only  20-74  per  cent.  Had  the  old  pro- 
portion been  maintained,  the  shipments  over  the  Read- 
ing in  the  late  year  would  have  been  almost  twelve 
million  tons,  instead  of  being,  as  they  were,  only  about 
1i  million  tons. 

Mr.   McLeod  considers  that  the  falling  off  is  due  en- 
tirely to  the  lack  of  provision  for  increased  shipments. 
"  From  whatever  cause  it  may  have  arisen,"  he  says, 
*'  whether  from  oversight,  or  whether  it  resulted  from 
"  the  financial  straits  to  which  the  company  was  sub- 
"  jected,  the  failure  at  the  time  of  acquiring  the  large 
"bodies  of  coal  lands  in  the  Schuylkill  region  to  make 
'  adequate  provision  in  rolling  equipment  and  terminal 
"  facilities  to  distribute  their  product  in  the  markets, 
"  has  been  almost  fatal  to  the  proper  development  of  the 
"revenues  of  your  company;  and  to  this  cause  alone  is 
"due  the  failure  to  maintain  the  proportion  of  the  coal 
"tonnage  formerly  held."  "Theories  have  produced  dis- 
"astrous  results."   Until  1889,  he  states,  no  increase  of 
equipment  had  been  made  in  recent  years,  and  as  illus- 
trating thecomijany's  unfortunate  condition  as  regards 
facilities  for  distributing  coal  in  New  York  Harbor,  he 
points     out     that      at      the      present      time     there 
are  more  than   1,000  cars  loaded  with   coal  standing 
on  side  tracks  in  Jersey  City  because  of  the  lack  of 
accommodations   for  transferring  the  coal  to  vessels. 
On  account  of  these  restrictions,  he  says,  the  manage- 
ment is  now  obliged  to  transport  coal  froni  Port  Rich- 
mond through  the  Delaware  River  and  around  to  New 
York  Hai'bor,  "encountering  all  the  perils  of  coast 
"  navigation  at  this  .season  of  the  year,  and  an  expense 
"  largely  in  excess  of  all-rail  freights."    It  is  to  over- 
come this  state  of  things  that  the  company  is  now  pro- 
moting the  construction  of  a  short  line  from  Bound 
Brook  to  the  Arthur  Kill.     This,  when  completed,  will 
give  the  company  an  independent  outlet  to  the  waters 
of  New  York  Bay,  with  adequate  facilities  'or  hand- 
ling, storing  and  shipping  coal  to  the  extent  necessary 
to  meet  all  demands.     Measures  have  also  been  taken 
to  provide  further  new  equipment,  5,200  cars  having 


l)oon  contracted  for,  to  be  delivered  the  current  year, 
:),200  of  the  number  being  large  gondola  coal  cars. 

That  the  Reading,  with  proper  and  suflficient  facilities, 
could  greatly  add  to  its  coal  trade  in  Now  York  seems 
to  admit  of  no  doubt.     Certain  facts  which  have  come 
to  our  knowledge  make  this  very  evident.    We  know  of  a 
firm  of  wholesale  coal  dealers  in  this  city  who  placed 
orders  with  the  Reading  for  Schuylkill  red  ash  and  Lor- 
berry  coal  last  October,  and  has  not  been  able  to  get  them 
filled  yet.    Of  course  those  are  special  coals,  and  one  rea- 
son for  their  scarcity  is  found  in  the  circumstance  that 
the  company's  line  trade  has  been  very  active,  and  nat- 
urally the  managers  give  that  the  preference  since  it 
yields  better  prices.   But  the  company  ought  to  be  in 
position  to  satisfy  not  only  the  demands  of    its  line 
trade,  but  also  any  and  all  demands  of  the  tide-water 
and    competitive    trade.      An    instance  of  the  harm 
which     may     result     to     the     company    from     the 
inability    to    supply    coal    at    a    period     of    active 
demand — just    the    time    when      buyers    need    the 
ooal  most — came  to  our  notice  the  other  day.     A  retail 
dealer,  speaking  of  the  difiiculty  of  getting  a  cargo  of 
Reading  red  ash  which  he  had  ordered  three  or  four 
months  ago  and  had  not  yet  received,  said   that   he 
formerly  had  the  same  trouble  with  his  white  ash  coal. 
He  used  to  buy  all  his  coal,  he  stated,  from  the  Reading, 
but  finding  he  could  not  rely  upon  them  in  times  of 
special  activity,  now  distributes  part  of  his  orders  among 
other  companies.     The  trouble  regarding  the  white  ash 
occurred  some  years  ago,  but  he  has  adhered  to  his 
changed  policy  ever  since.     In  the  case  of  the  red  ash 
coal,  the  Reading  could  not  be  so  easily  displaced,  since 
it  has  a  virtual  monoply  of  certain  grades,  but  still  the 
present  policy  does  not  tend  to  promote  the  company's 
interests. 

It  must  be  remembered  that  there  are  also  other  dis- 
advantages besides  that  of  displeasing  customers.     The 
red  ash  coal  which   the  company  will  deliver  in   this 
market  on  back  orders,  as  soon  as  supply  and  facilities 
permit,  will  come  in  not  at   the  present  comparatively 
high  prices,  but  much  of  it  at  last  summer's  very  low 
prices.     Thus  dealers  get  the  benefit  of   the  rise  rather 
than  the  company.     Unlike  other  companies  the  Read- 
ing sells  its  coal   in  blocks  of  several   thousand  tons, 
and  then  allows  the  buyer  to  put  in  orders  against  it  as 
needed  in  cargo  lots  of  200@250   tons.     In  a  time   of 
scarcity  like   that   now  being  experienced   this  gives 
dealers  an  opportunity  of  making  Very  heavy  profits, 
instead  of  merely  their  15  cents  a  ton  commission.  The 
present  practice,  we  presume,  hias  been  continued  from 
the  time  when  the  company  was  in  financial  diflBculties 
and    when    it    was    not    infrequently  obliged   to  get 
advances  on   its  coal  before  the  coal   was  out  of  the 
ground.     At  that  period  of  the  company's  history  it 
was  necessary  to  propitiate  dealers  with  extra  induce- 
ments.    Now  the  company  is  on  a  totally  different 
basis,  and  it  may  be  considered  advisable  to  modify  or 
change  the  old  method. 

In  any  event,  we  see  that  the  Reading's  coal  business 
is  to  be  greatly  developed.  Mr.  McLeod  by  his  report 
stands  directly  committed  to  such  a  policy.  His  state- 
ments and  tabulations  demonstrate  what  room  there  is 
for  development,  while  the  language  which  he  uses  is 
clear  and  unequivocal.  Upon  the  completion  of  the 
plans  now  projected,  he  says,  "the  company  will  be 
"able  to  command  a  fair  proportion  of  the  future  in- 
"  creased  traffic  and  to  make  great  progress  towards 
"  restoring  the  business  of  your  company  to  the  popi 
"tion  which  it  should  occupy  in  the  trade." 
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RAILROAD    GROSS    EARNINGS    FOR 
DECEMBER  AND  THE  YEAR  1890. 

December  gross  earnings  make  a  very  satisfactory 
exhibit,  and  thus  the  year  1890  has  maintained  to  the 
end  its  characteristics  as  a  strikingly  favorable  period 
for  large  traflBc  and  large  receipts.  In  the  net  results 
from  this  heavy  business  the  year  has  not  been  d  istin- 
guiahed  in  quite  the  same  way,  diminishing  rates, 
higher  wages  and  increasing  expenses  generally,  having 
produced  rather  discouraging  returns  of  net  earnings 
in  many  cases,  especially  in  the  more  recent  months. 
In  the  present  article,  however,  we  shall  confine  our- 
selves simply  to  the  results  as  to  gross  earnings,  which, 
as  said,  record  noteworthy  improvement. 

In  some  respects  the  December  statement  is  the 
most  gratifying  of  the  whole  year.  Not  that  the  in- 
crease is  as  large,  either  in  amount  or  ratio,  as  in  some 
other  months,  but  that  the  improvement  was  made  in 
the  face  of  a  number  of  adverse  conditions,  which  had 
led  many  to  think  that  there  would  be  no  gain  at  all. 
The  railroads,  it  is  true,  had  the  advantage  of  an  extra 
working  day  (there  having  been  only  four  Sundays  in 
the  month  in  1890,  against  five  in  December,  1889,) 
bat  on  the  other  hand  there  were  other  influences 
and  circumstances  quite  unfavorable  in  their  tendency 
and  action.  The  money  stringency  and  financial  dis- 
turbances materially  restricted  trade,  and  curtailed 
business  operations  even  in  some  of  the  remote  sections 
of  the  country.  Cotton  shipments,  for  instance,  were 
checked  in  certain  parts  of  the  South.  Still,  the  crop 
being  much  heavier,  the  effects  are  not  so  clearly  ap- 
parent as  they  otherwise  would  be,  both  the  overland 
movement  and  the  receipts  at  the  Southern  pjrts  hav- 
ing been  slightly  in  excess  of  the  totals  for  the  corre- 
sponding month  of  the  year  preceding.  The  overland 
amounted  to  337,075  bales,  against  326,394  bales,  and  the 
port  receipts  to  1,124,530  bales,  against  1,056,418  bales. 
At  New  Orleans,  however,  the  receipts  were  only 
411,582  bales,  against  431,390  bales. 

It  is  to  be  remembered,  too,  that  some  of  the  Southern 
roads — ^those  running  through  or  connecting  with  the 
Birmingham  district — suffered  from  the  effects  of  a 
strike  of  the  coal  miners  in  Alabama,  which  reduced  the 
coal  shipments  several  thousand  tons  a  day.  Then  in 
the  West  there  was  a  falling  off  in  the  grain  movement. 
Chicago  had  an  advantage  over  some  other  points  in 
the  fact  that  it  was  able  to  participate  to  a  certain 
extent  in  the  large  movement  of  wheat  from  the  North- 
west (the  activity  in  that  section  bsing  reflected  by 
receipts  of  5,937,330  bushels  at  Minneapolis  in  the  foar 
weeks  ending  December  27th,  1890,  against  only 
4,286,530  bushels  in  1889  and  4,197,070  bushels  in 
1888) ;  but  notwithstanding  fairly  large  spring-wheat 
arrivals  and  a  very  decided  increase  in  the  arrivals  of 
oatsj  the  total  grain  receipts  at  Chicago  for  December, 
1890,  were  less  than  llj  million  bushels,  against  14^ 
million  bushels  in  December,  1889,  and  15^  million 
bushels  in  December,  1888,  the  falling  off  being  chiefly 
in  com.  And  this  condition  of  things  was  not  con- 
fined to  Chicago,  but  extended  also  to  other  points,  such 
as  St.  Louis  and  Peoria.  In  fact,  if  we  take  all  the 
leading  Western  ports  together,  the  corn  receipts  for 
the  four  weeks  of  1890  are  found  to  amount  to  only 
5,893,661  bushels,  against  no  less  than  17,956,285 
bushels  in  the  four  weeks  of  1889. 

Notwithstanding  these  drawbacks  our  December 
statement  of  earnings  shows  an  increase  of  $2,783,000 
over  the  same  month  in  1889,  or  7-03  per  cent.    Nor 


must  it  be  supposed  that  this  comesafter  a  poor  exhibit 
last  year,  for,  as  will  be  seen  by  the  subjoined  summary 
of  the  December  results  for  a  series  of  years,  the  month 
in  1889  had  shown  a  gain  of  $3,140,104,  or  nearly  10 
per  cent,  so  that  the  present  improvement  is  additional 
to  that  then  reported. 
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Year 

Oiven. 

Preceding. 

Given. 

Preceilng 

Itila. 

MUa. 
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Dec..  1880  (48  roads) 

83,787 

28,879 

17,418,136 

15,001,643 

Inc.  2,448,593 

Dec.,  1881   (55  roads) 

41,794 

36,780 

21,596.690 

17,668,783 

Inc.  4,027,807 

Dae.  1882   (63  roads) 

47,336 

43,387 

23,573,879 

22,170,066 

Inc.  1,403,81* 

Deo..  1883    (67  roads) 

46,837 

42,760 

21,022,356 

20.213,083 

fne.      779,273 

Dec.,  1881    (69  roads) 

62,887 

61,091 

22,681,192 

22,718,080 

Dec.        38,888 

Deo..  1885  (64  roads) 

46,772 

46,685 

19,883,941 

19,331.811 

Inc.     652,130 

Dec.,  1888    (97  roads) 

60,809 

67,817 

29,161,051 

26.727,786 

Inc.  2,433,28t 

Dec.,  1887  (lU  roads) 

61,292 

60,683 

29,233,642 

20.277.240  Inc.  2,96e,40« 

Dec.,  1888(103  roads) 

82,675 

59.821 

27,075,488 

27.205,948  D(C.      130,460 

Deo.,  1889  (113  roads) 

79,947 

78.315 

35,133,431 

31,993,330  JM.  8,140,10* 

Dec.  1890  (167  roads) 

91,503 

89,078 

42,343.051 

39.560,054 'iTW.   2.783,000 

Examination  of  the  returns  of  the  separate  roads 
shows  that  some  of  these  latter,  as  in  the  months  pre- 
ceding, have  notably  enlarged  their  totals.  The  North- 
ern Pacific  has  outdone  itself  with  a  gain  of  $679,246 
over  December  1889;  the  Atchison,  with  the  San  Fran- 
cisco, has  $360,504  increase,  the  Great  Northern  $257,- 
733,  the  Canadian  Pacific  $226,000,  the  Eio  Grande 
Western  $113,375,  the  111.  Cent.  $110,648,  the  N.  Y. 
Central  $102,425,  the  St.  Paul  $91,435,  the  East.  Illinois 
$87,217,  and  other  roads  smaller  amounts.  There  are  41 
roads  which  report  a  loss  in  earnings  (out  of  157  roads  in 
the  table),  but  on  only  six  of  these  does  the  loss  exceed 
$40,000,  namely  the  St.  Joseph  &  Grand  Island,  $81,991;; 
the  Texas  &  Pacific,  $63,418;  the  Kansas  City  Fort. 
Scott  &  Memphis,  $62,226;  the  Grand  Trunk  of  Canada, 
$59,529;  the  St.  Louis  Arkansas  &  Texas,  $51,086;  and 
the  Chicago  St.  Paul  &  Kansas  City,  $44,283. 


Chesapeake  &  Ohio $73,322 

Clev.  C.  C.  &8t.  Loiil8....     


LABOE  GAINS  IN  GROSS  EARNINGS  IN  DECEMBKK. 

Northern  Pacific $679,246 

Atchison  and  San  Fran. . .   260.50'! 
Great  Northern  (3  roads).   257,733 

Canadian  Pacific 226,000 

Kio  Grande  Western 113,375 

Illinois  Central 110,648 

N.Y.Cent.  &  Hudson  Kiv.   102,425 

Chic.  Mil.  &  St,  Paul 91,435 

Ohio,  &  Eastern  Illinois..     87,217 


71,461 

Denver*  Rio  Gtrande....  65,000 

Col.  Hoclj.  Val.  <Sc  Tol 59,682 

Colorado  Midland 55,95& 

Mexican  Railway 53,457 

East  Tenn,  Va.  &  Ga 47,92» 

N.  Y.  Out.  &  West 47,150 

Missouri  Kansas  &  Texas.  44,960 

LARGE  LOSSES  IN  DECEMBKS, 

St.  Josei)h  &  Grand  Island,$81,991  |  Grand  Trunk  of  Canada...$59,S2» 

Texas&Paciflc 63,418    St.  L.  Arkansas  ATeias...  51,086 

Kan.  C,  Ft.  8.  &  Mem 62,226  |  Chic.  8t  P.  &K.  C 44,283 

Passing  now  to  the  results  for  the  year,  it  does  not 
take  long  to  discover  how  decided  and  how  general  the 
improvement  has  been.  We  are  able,  too,  to  present  a 
very  comprehensive  exhibit.  Our  statement  for  the 
month  of  December  covers  91,503  miles  of  road.  For 
the  year  we  have  been  able  to  get  the  figures  of  several 
large  roads  which  do  not  make  monthly  returns,  and 
hence  for  that  period  our  statement  covers  153  roads,, 
with  103,889  miles  of  line.  These  153  roads  earned  no 
less  than  $589,429,058  gross  in  the  calendar  year  1890, 
against  $544,889,038  in  the  calendar  year  1889,  the 
increase  being  $44,540,030,  or  8-16  per  cent.  We  are 
here  dealing  with  large  aggregates,  and  yet  this  com- 
prises simply  the  companies  which  furnish  early  or 
approximate  returns  of  their  gross  receipts,  only  16  days 
having  elapsed  since  the  close  of  the  year.  There  are 
some  other  companies  which  do  not  give  out  estimated 
figures,  but  the  results  of  whose  operations  we  know 
for  the  eleven  months  of  the  year.  Among  the  number 
of  these  there  are  several  large  and  prominent  systems- 
with  heavy  earnings,  like  the  Pennsylvania,  the  TJniou 
Pacific,  the  Burlington  &  Quincy,  the  Erie,  the  Read 
ing,  the  Central  of  New  Jersey,  the  Chicago  &  North- 
western, the  Baltimore  &  Ohio,  &c.  Altogether  we 
have  the  returns  of  47  roads  or  systems,  large  and 
small,  for  the  eleven  months.  These  47  roads  operate 
36,571  miles  of  line,  and  their  gross  earnings  for  the 
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eleven  months  of  1890  reach  $333,309,234,  against 
#307,368,043  in  the  eleven  months  of  1889,  the  increase 
being  $25,940^581.  If  we  now  combine  these  figures 
with  those  for  the  full  year,  we  get  the  following 
impressive  statement.  j,^  ,,   .    ,  ,, 


arott  Samtttifi, 


1890. 


1880. 


$  I  9 

153  roftrts  full  yr.  .1S9.4JO.OSfl  M4,889.OT8 
47  roads  UmO8.333,30y.2'21  307,388.643  29,940.581 


Inertate. 

9 
44.540.029 


tirand  total  (200 

roadH) 1922,738.232  852,257,681  70,480,601 


Uite*  of  nmd  nxA 
of  ptriod. 


1800.      1889. 


9  9 

103,889  101,367 


86,571 


36,278 


140,460  137,645 


Thus  we  have  200  roads  which  have  reported  either 
for  the  full  year  or  for  eleven  months,  including  a  few 
Canadian  and  Mexican  systems,  like  the  Grand  Trunk, 
the  Canadian  Pacific,  the  Mexican  Central  and  Mexi- 
can National.  These  200  roads  comprise  an  aggregate 
of  no  less  than  140,460  miles  of  road  at  the  end  of  1890 
as  against  137,645  miles  at  the  end  of  1889,  and  their 
gross  earnings  reach  the  imposing  total  of  $922,738,282, 
as  against  $852,257,681,  the  increase  thus  being  $70,- 
480,601,  or  8-27  per  cent.  The  only  parts  of  any  im- 
portance of  the  railroad  system  of  the  United  States 
not  represented  in  these  figures  are  the  New  England 
roads  and  some  lines  in  the  Middle  States. 

The  gain  of  70  million  dollars  derives  additional  signifi- 
cance when  we  remember  that  this  heavy  improvement 
has  occurred  concurrently  with  a  steady  decline  in  the 
transportation  rates  received.  On  the  trunk  lines  there 
was  a  reduction  last  May  in  the  tariffs  east-bound  from 
Chicago  to  the  seaboard  on  live  stock,  provisions, 
dressed  beef,  wool,  etc.,  and  the  old  rates  were  not 
again  restored  till  the  latter  part  of  November.  West 
of  Chicago  some  special  reductions  in  rates  were  made 
early  in  the  year  to  relieve  the  farming  industry  iu  its 
then  existing  distress,  but  there  was  also  considerable 
demoralization  as  the  result  of  disagreements  between 
the  various  companies,  part  of  the  passenger  traffic  be- 
ing at  one  time  involved  in  the  trouble.  On  the  whole,  the 
rate  demoralization  in  the  West  may  be  said  to  have  grown 
worse  all  through  the  first  half  of  the  year.  In  the  sec- 
ond half,  however,  efforts  were  made  to  improve  the  sit- 
uation, and  gradually  but  surely  rates  were  put  on  a 
better  basis,  nearly  every  month  witnessing  some  action 
or  endeavor  to  that  effect.  The  work  was  not  finally  com- 
pleted till  the  closing  month,  when  also  the  Presidents 
met  at  Mr.  J.  Pierpont  Morgan's  residence,  so  that  in  a 
number  of  cases  the  higher  rates  did  not  go  into  effect  till 
after  the  end  of  the  year — that  is  not]tillJanuary  1, 1891. 
Aside  from  these  various  instances  of  trouble  the  trend 
of  rates  was  distinctly  downward  in  all  sections  of  the 
country — in  the  South  as  elsewhere — and  do  what  they 
would  railroad  managers  were  powerless  to  resist  the 
declining  tendency. 

With  the  "heavy  increase  noted  above  in  aggregate 
earnings,  it  is  almost  needless  to  say  that  the  improve- 
ment on  many  separate  roads  or  systems  reached  very 
large  dimensions.  In  fact,  it  seems  safe  to  assert  that 
never  before  has  there  been  a  time  when  there  were  so 
many  and  such  conspicuously  heavy  gains.  Among 
the  roads  which  have  reported  for  the  full  year,  the 
Atchison  (with  the  San  Francisco)  stands  at  the  head 
of  the  list,  with  a  gain  of  $5,513,848.  The  Pennsyl- 
vania for  the  eleven  months  shows  a  gain  of  $4,877,759 
on  the  so-called  lines  east  of  Pittsburg  and  Erie,  with 
$4,289,407  more  on  the  Western  lines,  making  over 
nine  million  dollars  together.  The  Union  Pacific  for 
the  eleven  months  has  $3,756,117  gain  and  the  Balti- 
more &  Ohio  $2,005,003.     The  Northern  Pacific  for 


the  fall  year  has  $2,660,202  inoreaso,  the  MiMonri 
Pacific,  with  the  Iron  Mountain,  $1,959,012  ;  the 
Southern  Pacific  $1,900,091,  the  Great  Northern  $1,- 
741,115,  the  Chesapeake  &  Ohio  $1,558,769,  while  on 
the  East  Tennessee,  the  Louisville  &  Nashville,  the  Can- 
adian Pacific,  the  Richmond  &  Danville,  the  Norfolk 
&  Western  and  the  Lake  Shore  the  increase  ranges 
from  1  to  li  million  dollars.  For  the  eleven  months 
the  Burlington  &  Quincy,  the  Erie,  the  Reading  and 
the  Chicago  &  Northwest  all  have  either  close  to  1^ 
millions  gain  or  in  excess  of  that  amount.  As  for  the 
gains  below  a  million  dollars,  they  are  so  numerous  that 
we  would  weary  the  reader  by  mentioning  them  all.  The 
following  statement,  however,  is  furnished,  giving  all 
increases  in  excess  of  $200,000,  both  on  the  roads 
reporting  for  the  year  and  those  for  the  eleven  months. 


LABQE  OAINS  IS  OROS8 

Atoh.  &  San.  Fran 5,513, 

Northern  PaciUc 2,660, 

Mo.Pac.  and  Iron  Mount. 1,959, 

.Southern  P.-iclflc 1 ,900, 

Groat  Northern  (3 roads).  1,741, 

Ches.  &  Ohio 1,558. 

Lake  Sh.  &  Mich.  8o 1,387 

Norfolk  &.  WestPrn 1,34-2, 

Rich.  &  Danv.  (8  roads).  1,224, 

Canad l.in  Pacific 1 ,197, 

I.ouiHville  &  NashviUe  ...1,128, 

EaatTuun.  Va.  <fc  Ga 1,072, 

Wl8Con»ln  Central 956, 

St.  Paul 910, 

Chic.  St.  P.  A  K.  C 863, 

Mo.  Kan.  &  Tex 832, 

CIn.  N.  O.  AT.  P-fSr-ds).    82,S, 

Denver  &  Rio  Grande 749, 

IllinoisCeutral  (3  roads).    723, 

Chic.  &En«t  Ilia ,566, 

Clev.  C.  C.  &  St.  Louis. . .  5.i9, 
Miota.  Cent,  and  Can.  So.  553, 
Flint  A  Pero  Marquette.     550, 

Interoceanic  (Mcx) 522, 

Col.  Hock.  Val.  A  Tol . . . .  496, 
Rio  Grande  Western 475, 


EARNIN03  FOR  TWELVE  MOMTHfl. 

848  Tol.  St.  L.  A  K.  0 468.724 

,202  I/OnK  Island 452,765 

012  Georgia  Bo.  A  Florida...  414,446 

091  TexasAPaclflo 403.192 

115  Mobile  AOhIo 390,.3g5 

769  N.  Y.  Ont.  A  West 377,512 

001  Mil.  Lake  Sh.  A  Western.  359,887 

17  Rome  Wat.  A  0/?d 351,346 

me,  Minn.  St.  P.  A  8.  8.  M...  344,425 

854  Gr,-»ndRap.AInd.(3r'd8).  338,793 

,584  Burl.  Cedar  Rapids  A  No.  317,789 

422  Colorado  Midland 298,8.13 

034  DuluthS.S.  A  Atlantic.  295,423 

,564  Nash.  Chatt.  A  St.  L 278,909 

,'235  Chic.  Rock  Isl.  A  Pacific.  273,^54 

,494  St.  Louis  Aik.  A  Texas..  252,611 

,860  Buff.  Roch  A  Pitts. 251,001 

,849  WheeUne  A  Lake  Erie. . .  249,678 

,286  SavannahAm.  AMont...  248.245 

,076  Toledo  A  Ohio  Central...  242,845 

627  Lake  Erie  A  Western....  232.913 

,075  Chic.  A  West  Michigan...  229,573 

,203  Pitts.  Youngs.  A  Ash 226,397 

613  St.  L.  Alt.AT.  H.  br'ches.  216.162 

203  N.  Y.  Cent.  AHud.  Riv..  202,012 
,885 


LARGE 

Pennsylv.  (East  P.  A  E.) . 

West  of  P.  AE 

Union  Pacific  (5  roads).. 

Baltimore  A  Ohio 

Chic.  A  Northwestern... 
Philadelphia  A  Reading 
N.  Y.  Lake  Erie  A  West. 
CHilo.  Burl.  A  Quincy... 
Central  of  Georgia 


OAIN8  FOR 

4,877,759 
4,289,407 
3,756,117 
2,005,003 
1,852,715 
1,661,445 
1,499,903 
1,447,014 
.    654,019 


ELEVEN  MOSTII9, 

Northern  Central 555,607 

Chic.  St  P.  M.  A  Omaha.  435,431 

Fitchhurg 406,167 

New  York  A  New  Eng. . .  369,108 

San.  Ant.  A  Aransas  Pass  297,994 

Hous.atouic 281,041 

Allegheny  Valley 216,298 

West.  Vir.  Cent.  A  P 204,626 


This  is  certainly  a  formidable  list,  and  the  most  im- 
portant fact  is  that  the  improvement  is  not  confined  to 
the  road?  of  any  special  section,  but  comes  from  all 
parts  of  the  country.  The  Pacific  roads,  the  North- 
western lines,  the  Southwestern  systems,  the  Southern 
roads,  the  Eastern  trunk  lines,  all  contribute  heavy 
amounts  of  increase,  and  there  is  reason  to  think  that 
even  the  New  England  roads,  had  we  their  figures, 
would  be  distinguished  in  the  same  way.  Among  the 
153  roads  which  have  reported  for  the  full  year  there 
are  only  11  which  show  any  loss,  and  among  the  47 
roads  for  the  eleven  months  only  2,  and  the  heaviest 
amount  of  decrease  in  any  case  is  that  of  the  New  York 
&  Northern — $70,587 — which  road  has  been  deprived  of 
its  former  facilities  for  shipping  freight  to  New  Eng- 
land points  by  the  refusal  of  the  New  York  «&  New 
England  to  contiZiue  the  old  joint  arrangements.  As 
will  be  seen  by  the  following  statement,  while  the  im- 
provement in  earnings  was  in  progress  all  through  the 
year,  the  heaviest  additions,  both  in  ratio  and  amount, 
were  made  in  the  first  half  of  the  year,  the  particularly 
favorable  months  being  January,  April  and  May. 


MOkkk. 

EarrUnf. 

1890. 

1889. 

1880. 

1888.      1 

MUu. 

MUa. 

» 

*           1        » 

JaDuarr  (151  roads). 

83,963 

82.040 

34.292.250    S0.(89.211'4.00S,03(fM'Sl 

Frtruary  (151  roads) 

81,106 

79.199 

30.114,856'   27,043.329  3,071.32': '11-36 

March  (154  roads) ... 

81,964 

79.063 

33,326,436'  30.856.282  2.771.154 

807 

April  (15S  roads) 

81.686 

79.371 

32,364.918|  28,457.0«4 

8.907.835 

13-78 

May  (1«0  roads) 

85.816 

83.589 

37,083.237 

33.117.763 

4,665.484 

13-7» 

Jane  (1.^1  roads) .... 

81,71» 

78.671 

38,796.874 

31.167.583 

2.628.291 

8-44 

July  (lis  roads) 

87,107 

85.172 

38,516,174|  33.350.124 

l.l«6,S50 

8-96 

August  (154  roads).. 

88  660 

sa.oti 

40.634.1201  38,062.806  1.581,225    406 

S«pt'ber  (151  roads). 

89,793 

87,325 

43,381  520    40,407.631  |2,973.B88|  ;-8« 

October  (1B6  roads). 

8S.668 

81^88 

51,305.105    48.3e«,90« 

1.912.903    8-87 

NoTfmbtr  (163r'ds). 

80.318 

86.945 

42,475.261    40.595.113 

1.880,181    4-6S 

December  ( 157)  r'ds. 

91,503 

89.0-n 

42,:l43.re>4    !K>.S60.0.14  3.781  OOn'  7-OS 
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If  now  we  look  for  the  causes  for  this  wonderful 
growth  in  earnings,  we  find  them  in  the  excellent  crops 
raised  in  the  season  of  1889  and  the  great  industrial 
actirity  which  prevailed  all  through  the  year  1890. 
As  regards  the  latter  feature,  it  seems  hardly  necessary 
to  dwell  upon  the  great  growth  of  manufacturing  and 
industrial  enterprise,  since  it  is  a  fact  within  the  knowl- 
edge of  exery  one,  the  evidence  being  furnished  in  so 
many  different  ways.  Suffice  it^  therefore,  to  say  that 
production  and  consumption  in  many  departments  of 
trade  were  on  a  scale  never  before  equaled.  As  regards 
the  crops,  a  sharp  distinction  must  be  made  between 
the  comparative  movement  in  the  first  six  months  and 
that  in  the  last  six  months.  In  the  earlier  period  there 
was  a  heavy  gain,  as  a  result  of  the  large  yield  of  1889  ; 
in  the  second  half  there  was  a  heavy  falling  off,  as  a 
result  of  the  poor  yield  of  1890.  Perhaps  the  differ- 
ence between  the  two  periods  is  best  shown  in  the  case 
of  the  receipts  at  our  seaboard  cities.  For  the  period 
from  January  1  to  July  5  the  grain  receipts  at  these 
seaboard  cities  amounted  to  124,816,911  bushels  in 
1890,  against  74,748,453  bushels  in  1889,  and  the  flour 
receipts  to  6,634,717  bbls.,  against  5,217,250  bbls.,  being 
an  increase  of  over  50  million  bushels  of  grain  and  of 
nearly  1^  million  bbls.  of  flour.  When,  however,  we 
look  at  the  figures  for  the  52  waeks  to  December  27, 
we  see  that  the  grain  receipts  for  1890  stand  at  195,589,- 
634  bushels,  against  173,611,854  bushels,  being  a  gain 
of  less  than  22  million  bushels,  while  the  flour  receipts 
stand  at  14,024.266  bbls.,  against  13,275,076  bbls.  In 
other  words,  over  half  the  improvement  of  the  first 
six  months  was  lost  in  the  last  six  months. 

SBCBinS  OP  FLOUB  AND  QHAIN  FOR  FOCR  WKBKS  ENDED  DKCEHBBB  2 
AND  81NCK  JANUASr  1. 


rtovr,    1    Wheat, 


Ohtcaan— 
1  wks.  Deo..  1890 
i  wlt«.  Dec,  1889 
4  wks.  Dec..  1SS8 
Tear  '90.  M  wks. 
Tew  '88,  62  wks.. 
Tear  '88,  S2  wks. 

MUvja-uiUf-- 
«  wks.  Dec,  1890 
«  wki.  D«a,  1889 
tula.  Dea,  1888 
Tear  '90,  &2  wk*.. 
Tear  '88.  62  wks.. 
Tear  '88,  SO  wks. 

SLLouU— 
4  wks.  Dec,  1880 
t  wks.  Dec,  1B89 
«  wks.  Dec,  1888 
Tear  'So.  68  wks- 
Tear  '88. 62  wks.. 
Tear  '88,  62  wks.. 

Tolato— 
A  wks.  Dec,  1890 
t  wks.  Dec,  ISSU 
4  wks.  Dec,  ll«8 
Tear  "SO,  62  wks.. 
Tear  ■88, 62  wks.. 
Tear  '88, 62  wks. 

DttnU— 
4  wks.  Dec,  1880 
4  wks.  Dec,  1889 
4  wks.  Dec  1888 
Tear  "90, 52  wks.. 
Tear  <88, 62  wks.. 
Tear  '88, 62  wks. 

OUroeimxd~~ 
4  wks.  Dec,  1800 
4  wks.  Dec,  1888 
4  wks.  Dec.  1888 
Tear  W,  63  wka.. 
Tear  -88,  ii  wks.. 
Tear -88, 62  wks.. 

4  Wks.  Dec,  1880 
4  wks.  Dec,  1888 
4  wks.  Dec,  1888 
Tear  JO.  62  wks.. 
Tear  '88,  62  wks.. 
Tear  '88,  62  wks. 

Oiilutk- 
4  wu,  Dec,  1880 
4  wks.  Dec,  1888 
4  Wks.  Deo .  use 
Tear  'SO,  62  wks. 
Tear  '88, 82  wks.. 
Tear  '88,  62  wks.. 

Minneapotit— 
4  WU.  Dec,  1880 
4  wks.  Dec,  1888 
4  wks,  Dec,  1888 
Tear  «0  62  wks.. 
Tear  '88, 62  wks.. 
Tear  'Si,  62  wks.. 

n>f«J  of  oll- 
4  wks.  Dec.  1880 
4  wks.  Dec,  1888 
4wks.  Dec,  1888 


181,803 

330,748 

153.794 

2,401,160 

2,337,687 

2,372,450 

73,462 

84,381 

48.680 

l,928,«4e 

1,162,363 

881.724 

4,662 

8,045 

7,478 

100.808 

148,829 

161,570 

14,834 

13.288 

11.552 

162,872 

147,861 

214,053 

43,383 
21,196 
23,659 
381,536 
341,489 
MS.TOl 

12,600 

8,590 

e.2S0 

123,682 

102,816 

124,578 

42,836 

100 

2.96S 

2.187,601 

1.816,468 

1,691,400 


44,012,006 
15,793 


868.484 
922,288 
624,S.''>5 


1,586,535 

1,652,295 

644,289 

13,276,:i47 

18,783,047 

13,194,875 

776,183 

691,280 

820,041 

7.276,895 

7,088,710 

7,786,522 

400,847 
1,042,087 


76.460 

108,218 

286,063 

6,342.916 

6,082,779 

7,625,751 

28,285 

301,925 

321,601 

4.468.884 

4,668,492 

7,068,021 

226,000 

138,183 

96,934 

2,412,047 

2,273,784 

2,767359 

43,000 
77,532 
61.282 

9e3,g«o 

1.1S3370 
1,606,457 


6,937,330 
4,288.530 
4,187,070 


2,508,927 

6.573.002 

7,241.374 

81.567,490 

79,361,321 

89,683,479 


Oats, 

OnuM 


482,737 

617,602 

332,886 

16,497.168 

4,306,787 

2,870,637 

282.154 

127,330 

345,241 

1,684,424 

1,805,101 

1,095,814 

174,634 
71,023 
86,133 
1,838,744 
737,082 
784,812 

861.400 

2,126.000 

842.900 


397,000 

219,000 

296,000 

3395,855 

2,671,000 

2,960,000 

1,044,000 

805.135 

729,770 

11,913,454 

11,134.399 

10,UE,345 

7,635 

9.548 

34,138 

298.0KJ 

560.806 

1,418,781 

147,347 
211,374 
115,100 

2.002,806 
2,302.419 
2,068,101 

870,785 

181,400 

147,988 

3.128,901 

1,978,422 

2,039,788 

659.000 
988.000 
889,000 


1 2.613.101 '16,S08  000 
1!<,«13.040  11.236  900 
8,423,550  14,537,880 


2,839 
114,318 

1,493.717 
1,138,081 


11,216,979 
10,825,451 1 


5,883.681 
17,960.286 


8,7U 
147,877 


1,198,618 
223,442 


I'2J2-S2?    *.«».87S 

63T8,721    2.645,161 

6301,280    3.H0260 

1«B178230  31,888„107 

70,869,899  23,18i;73l 

85058410^3^8^970 


121.660 
130,840 
82,410 
1,2S9,S86 
781,623 
828,906 

U,836 
106,660 

17,735 
185,888 
611,601 
126,146 

5,708 

23.720 

12.388 

U9.6f9 

S6S.873 

172,311 


516 

8.170 
28,»«0 
26.512 
32,680 

18.100 
81,100 
77,000 
806,160 
368,226 
665,800 


5,656 


131,602 
628.299 
,  117,040 
5,218,587 
4,718,530 
1.078.383 


In  the  West  the  result  has  been  much  the  same. 
From  January  1  to  June  28  the  receipts  of  wheat,  corn, 
oats,  barley  and  rye  were  73  million  bushels  ahead  of 
the  corresponding  period  in  1889;  now  for  the  52 
weeks  we  find  the  gain  over  last  year  not  quite  51 
million  bushels,  the  totals  being  404,507,500  bushels 
for  1890,  against  353,652,589  for  1889.  The  loss  during 
the  last  six  months  has  been  chiefly  in  the  item  of  corn. 
Still,  even  after  this  loss  very  considerable  gain  still 
remains,  the  total  receipts  of  the  cereal  for  the  52 
weeks  being  160,575,247  bushels,  against  134,461,916 
bushels.  In  the  case  of  oats  the  gain  has  been  nearly 
as  heavy,  the  receipts  being  102,978,230  bushels,, 
against  79,859,899  bushels.  There  has  also  been  over 
8  million  bushels  increase  in  barley  and  some  small  in- 
crease in  rye.  The  wheat  receipts,  however,  fall  7 
million  bushels  short  of  the  total  for  1889,  being  104,- 
047,129  bushels,  against  111,120,510  bushels.  The 
gain  in  oats  has  inured  chiefly  to  the  advantage  of 
Chicago  and  Peoria,  but  the  gain  in  corn  benefitted 
mainly  St.  Louis  and  Toledo. 

We  get,  perhaps,  a  better  idea  of  the  comparative 
grain  movement  at  Chicago  from  the  following  state- 
ment of  the  receipts  at  that  point  for  the  even  year.  It 
will  be  observed  that  while  there  was  a  loss  of  about  5| 
million  bushels  in  wheat,  with  the  gains  in  the  other 
cereals  the  total  grain  receipts  for  1890  reached  177 
million  busliels,  against  163  million  bushels  in  1889. 

RECEIPTS  AT  CHICAGO  DURING  DECEMBER   AND  FOR  THE   YEAR. 


Di^Cfmber. 

Year. 

1890. 
1,734.335 

1889. 

1888. 
728,208 

1880. 

1889, 

1888. 

Wheat.bush. 

1.709.743 

13,368.947 

18,758.368 

13.244,463 

Com... bush. 

2.95t,281 

7,489,608 

7,920.913 

81.319,287 

79.615.088 

69,837,933 

Oats.,  bush. 

6.000.921 

8,832,426 

4.544,882 

84.374.848 

49,921,834 

52,041,288 

Rye.,  .bush. 

278,663 

382.966 

278,808 

2,982,038 

2,803,864 

2,671,906 

Barley.bueh. 

1,781,767 

1,376,828 

2,043,886 

15,121,978 

12,524,500 

12,098,968 

Total  grain 

11.749,870 

14,661,849 

15,618.727 

177,149,688 

163,385,432  149,892,546 

Flour.,  bbls. 

548.970 

490,630 

284.835 

1.890,729 

4,310,451 1     6,026,824 

Pork.. ..bbls. 

3.918 

4,105 

8,838           78,789 

38,141           42,621 

Cutm'ts.Ibs. 

21.562,892 

38,772,063 

20,271,760  301,820.298  277,039,781 '146,804,188 

Lard lbs. 

17,580,387 

14,293,016 

13,004.624  146,873.894  100,101.882;  71,306,80* 

LirehoRsNo 

821,221 

892,131 

447,075      7,683.8281     5.998.526      4,921,712 

The  above  also  brings  to  notice  another  particular  in 
which  railroad  traffic  was  greatly  swelled  during  1890 
namely  in  the  movement  of  live  stock  and  provisions. 
The  receipts  of  pork,  outmeats  and  lard  were  all 
heavier  than  in  the  year  preceding;  while  as  to  hogs, 
the  arrivals  were  7,663,828  head,  against  only  5,998,- 
526  head  in  1889  and  but  4,921,712  head  in  1888.  The 
total  live  stock  receipts  of  all  kinds  at  Chicago  during 
1890  were  46,421  car  loads  heavier  than  in  the  year 
preceding,  the  arrivals  at  the  Union  Stock  Yards 
having  reached  311,557  car  loads,  against  only  265,136 
car  loads  in  1889.  The  Evening  Post  of  this  city 
recently  gave  the  details  of  the  movement  as  furnished 
by  its  Chicago  correspondent,  and  it  is  interesting  to 
notice  that  every  leading  road  participated  in  the 
increase.  The  Atchison  brought  in  nearly  double  the 
amount  of  the  year  preceding,  or  24,184  car  loads, 
against  12,287  car  loads.  The  Burlington  &  Quincy 
delivered  80,430  car  loads,  against  67,762  car  loadsj 
the  Northwest  48,582,  against  42,152;  the  St.  Paul 
40,509,  against  33,490;  the  Rock  Island  30,233,  against 
29,260;  the  Illinois  Central  22,765,  against  20,765;  the 
Alton  22,008,  against  21,895;  the  Wabash  19,022. against 
17,195;  the  St.  Paul  &  Kansas  City  11,465,  against 
9,505;  the  Chicago  &  Eastern  Illinois  5,248,  against 
4,361,  and  the  Wisconsin  Central  2,425,  against   1,348. 

With  regard  to  the  cotton  movement  in  the  South, 
it  will  perhaps  be  a  little  surprising  to  hear  that  the 
receipts  at  the  ports  for  the  twelve  montlis  of  1890  did 
not  quite  equal  those  of  the  twelve  mouths  of  1889, 
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the  figures  being  5,682,619  bales,  against  5,722,310. 
bules.  But  up  to  September  1,  on  tlie  old  crop,  thoro 
had  been  a  loss  ot  214,000  bales,  which  was  thus  nearly 
recovered  out  ot  the  new  crop  in  the  last  four  months. 
The  overland  shipments  for  the  year  are  ahead  of 
188'.t,  being  1,522,510  bales,  against  1,424,870  bales; 
this  improvement  having  been  made  on  the  new  crop 
too.  The  port  receipts  in  detail  are  shown  in  the  fol- 
lowing. 

RECEirrS  OF   COTTON   AT    SOUTHERN    POBTS   IN   nKCEMDER,    AND   FROM 
JANUARY  1  TO  DECKMBKR  31,  1890.  1889  AND  1888. 


Dtt  ruber. 

Year. 

PiJrt. 

1890. 

~186.173 

B.3S1 

4U.582 

M.289 

9,066 

106.278 

41,039 

71.402 

228 

18.101 

1,129 

107,734 

69,906 

1889. 

1888. 

1990.    1 

1889. 

1888. 

«alT««ton btw. 

■IPaM,Ao 

146.739 

8,676 

481,390 

46,843 

7,691 

161.148 

29.063 

47.263 

704 

24.077 

1.133 

60.662 

75.709 

13^.782     037.971 

2.106,      27.112 

405.075  1.831.685 

874.103 

25.604 

1,908.214 

257,970 

83,521 

944.815 

174.562 

369.419 

7.859 

137.721 

1.277 

486.941 

498.885 

611.135 

8.883 

1.714.190 

52.025 

2.101 

143.293 

16.612 

68.0)3 

3.851 

31.287 

1.280 

90.019 

88.657 

1.040.421 

263,412 

16,365 

982,828 

182.546 

877.6481 
964 
166.789J 
3.493| 
608,396, 
871,696 

190.351 

8.961 

809,263 

96,166 

CluTlMton 

Port  RiiTnl,  Ac. 

381.863 
16,893 
118.811 

Waahiinflon,  Ac 

Norfolk 

3.672 
193.396 

WMt  Point.  4c 

176.828 

ToUl 

1424.880  1.066.416 

6,682.619:6,722,316 

4,967,060 

As  already  said,  the  gains  in  earnings  have  come 
from  all  sections  of  the  country.  It  would  appear, 
however,  that  no  group  has  made  more  decided  progress 
than  that  composed  of  the  Southern  lines.  Taking  11 
leading  Southern  systems,  we  find  that  their  aggregate 
gross  earnings  for  1890  reach  77  million  dollars, 
against  only  69  millions  in  1889,  60  millions  in  1888 
and  less  than  47  millions  in  1885. 


Ytar. 

1890. 

1889.     {      1888. 

1887. 

1886. 

1886. 

( 

t         1         « 

t 

1 

1 

Obsupeake  AOblo 

7,708.767 

6,119,998    6,123.931 

6.089,186+1.696.018 

+8.961.236 

Che«.  Ohio  4  So.W. 

2,156,006)  2,131.105|  2.005.168 

2,001,723    1,713.320 

1.671,166 

Oln.N.O.ATei.P.' 

8,966.140 

8.136,274    7.118,633 

6,832.283    6,805.771 

6,891,710 

■.Tann.Va.  4a».. 

7,186,173 

6,113.751    6,816.967 

6,329,489 

1.883.212 

4,120,137 

lAolsrUIeANaah. 

19,139,882  18,011,298  16,043,199'l6,012,176 

13.078.518 

18,672,011 

loutaT.N.O.ATei. 

03169,315    3,027,472!  2.186,3171  8,848,212 

1,803.785 

1.800,717 

X«mphl5  A  Char.. 

1,817,623    1,729,161    1.583.517i   1.710,550 

l.Ul.e.TS    1.389,849 

KoblleAOhIo 

S.111.279i  8.053.88l|  2,806.282 

2,679,611 

2,261.339  52.057.381 

Vorfolk  AWesti.. 

8,518,346    7,178,189|  6.397.471 

6,918,780    1.875.914    1.012.896 

Blob.  A  DanT.  tjtt. 

13.188.194 

11,963.558  10,131,268 

9,692.839 

8.548.287    8.296,166 

South  Oarollna.... 

1,652,203 

1.351,223    1,269,031 

1.217.893 
58.596.195 

1.120,080 
60[380.959 

1.151.841 

Total 

77,176.128 

611.119.916  60.350.705 

16.966,131 

*  Bntlra  ■Tatem.  :  Includes  Scioto  Valley  A  New  England  and  Shenandoah 
TallOT  In  full  for  all  the  years,  t  Exact  receipts  of  the  Richmond  4  Alleghany 
for  this  Tear  not  known  to  us;  we  have,  however,  made  aa  arbitrarr  allowance 
for  the  same.        9  Not  including  St.  Louis  4  Cairo.  a  Fourth  week  Decem- 

ber not  reported,  tlsures  for  that  week  belnff  taken  dame  as  last  rear, 

.  In  the  Southwestern  group  the  improvement  has 
been  no  less  noteworthy.  We  can  not  furnish  a  six- 
year  comparison  for  either  the  Atchison  or  the  Missouri 
Pacific,  since  their  figures  now  are  on  a  different  basis, 
but  for  eight  other  large  systems  in  that  section  the 
showing  is  as  follows. 


Tear. 

1890. 

1889.           1888. 

1887.     1      1886. 

1885. 

$ 

t                   t 

( 

» 

« 

Denrer  A  Rio  Or . . 

8,796.452 

8.016.603    7.668,651 

7,983.119 

6.738.077 

0.119.064 

K.  C.  Ft.  8.  A  Mem, 

1.781,917 

1.819,219    1.344.489 

1.771.169 

1.109.017 

4.067.987 

Mo.  Kan.  4  Texas. 

8,ri52,676 

7,820.182 

6.320.958 

7.366.723 

7.161.611 

6.853.666 

Bio  Qrande  West.. . 

1,967,520 

1,491,635 

1.386,622 

1.181,326 

1.067,093 

1.021.088 

•t.  L.  Ark.  4  Texas 

1,128.810 

3,876,199 

3.060,123 

2,670,632 

1,823,195 

1.300,828 

»t.  U  ASanFran.. 

6,696,706 

6,052,950    5.773.261 

6,229.315 

1,871,828    1,383,108 

Bonthem  Padflc... 

18.213.300 

48.343.209  46.699.611 

38.773.116 

32,110,168  30.578.873 

Texas  4  Paoiflc. . . . 

7,320.995 

6,917,803|  6.371.386 

6.183.769 

8.012.305    5.826,101 

ToUl 

90.188'.3-8 

85.Sfl7,80o'81.698..392 

75.150.128 

81.206.147 

80,140,692 

While  all  of  these  roads  show  well,  the  heavy  gain 
during  the  last  few  years  on  the  Southern  Pacific  is 
especially  worthy  of  remark.  As  for  the  Northern 
Pacific  and  Canadian  Pacific  their  record  has  been  one 
of  uninterrupted  progress,  these  two  roads  having 
earned  $40,942,131  in  1890,  against  only  119,716,917 
in  1885,  as  below: 


Ttar. 


Canadian  Paoiflc. . 
Northern  Padflc. . 

Taui 


1890. 


1887 


»        I         »        I         »  $ 

16,540.038  15.342.181  18.ig5.636|ll.606.413  10.081,804 
24,402.093  21.741.891  18,080,101  13,854.320  12.S89.552 


1886. 


40.942J.11  87.081.075  31.255.Blo  25.infl.;33  22.111JM 


1885. 


8.387.218 
11.849.699 


19.716.9i: 


For  the  Northwestern  section  we  cannot  include 
either  the  Burlington  &  Qiiincy  or  the  Northwestern, 
since  these  have  not  yet  reported  for  the  full  twelve 
months,  nor  can  we  include  the  Rock  Island,  becanse 
we  have  not  its  figures  for  the  earlier  years.  The 
roads  comprised  in  the  following  reflect  a  somewhat 
smaller  rate  of  increase  than  the  roads  of  other  sections. 


Year. 

1890. 

1889.       ues. 

1887.           1886. 
_               __ 

3.005.903   2.938.309 
26.366.124  24.718,408 
1,862,626    1,828,«2S 
8,180.681    2.317.80( 
1.472.499!   1.649.610 
1.604.340    1,568.066 
8.736.804    7.427.330 

188*. 

Burl,  Cod.  R.  A  No. 
ChlcMll.A8t.Panl 

lowa<'entral 

Mil.  I..  8.  A  West... 
Minn.  A  St.  Louis.. 
Sl.Paul  AOuluth. 
!M.  P.  Minn.  A  Man. 

Total 

f 

8.804.331 

26310.7ai 
1.676.711 
8,a«,562 
1.6:8.290 
1.193.376 

10.136.093 

18.771,136 

I                 ( 

8.986.642    2.848.076 
86.900.219  84.887.731 
1.626,288    1,870,884 
3.474,665    2.886.788 
1.447,9881   1,364.660 
1.301.986    1.624.018 
8.783.693    9.281384 

45.871.281  44.093,786 

» 

8,093.6U 

34.418jn 

1,807,»7« 

ijMe.an 

1.714.7M 
l..-i81.212 
7.621,188 

io^.sn 

For  the  trunk  lines  as  a  whole  the  gain  as  compared 
with  the  year  preceding  is  only  moderate,  but  as  com- 
pared with  the  period  of  the  West  Shore  war  in  1885 
the  increase  of  course  is  very  heavy.  The  Pennsylvania 
lines  are  not  taken  into  consideration,  because  that 
company  has  not  yet  reported  for  the  full  twelve 
months. 


Tear. 

1890. 

1889. 

1888. 

1887.             1886. 

1886.     , 

1 

t 

t                   t 

t 

B.AO.S.W.. 

2,313,174 

2,178,113 

2,050,531 

2.238.001    2,010,106 

1.706.270 

O.C.C.4St.L.* 

13,235,039    12,875,112 

11,1,35,155 

11.613,312  10,461,814      0,268,737 

Qr.T.ofCan.t 

19,832,321    19,827,315 

18,612,021 

19.611.171  17,163.226;   16.161.807 

C.  A  O.  Tr.t 

3,713,783;     3,608,611 

8,205,876 

3.178.896    3,041.406      2,681.2*0 

L.8h.AM.So. 

20,871.200    19.187,196 

18,029,627 

18,710,963  15,859,456]   14,183,606 

M.C'l.AC.8o. 

11,310,000|  13,786.926 

13,770.523 

14,161.190  12.895.828;  10.707,304 

N.r.C.AH.R. 

36.268.611 

38,056,599    36,283,581 

86,298,031 

32.651.015  {21,196,878 

Ohio  A  Miss.. 

1.111.031 

1.080,989      3,868,981 

1.128.385 

3,837,831 1     3,679.616 

Wabash 

13.051.183 

12,981,976    12..382,830 

13,874,018 

12.370.134  118.965,306 

Total 

I27,832,082ll34,688,095  118,319,1.36 

123,116,071  109660916'  96,798.727 

•  The  fl(rures  of  this  road  for  the  bac^k  years  are  aKgregates  of  the  results  for 
the  separate  roads  composing  the  present  consolidated  system. 
t  Fifty-two  weeks,    t  West  Shore  not  Included  here. 
I  Earuinxs  for  this  year  were  on  a  larger  mlleace. 

The  roads  in  the  Middle  Western  States,  or  rather 
such  of  them  as  are  not  included  with  the  trunk  lines 
in  the  preceding  statement,  show  quite  a  considerable 
increase  for  1890,'but  had  very  little  increase  in  the 
two  years  precediag. 


Oblcago  A  East.  Ul. 
ChlcAWest.Mloh. 
Col.  Hock.  V.ATol. 
Det.  Lanslnic  A  No . 
BvsnsT.A  Torre  H 
Fllnt4P.  Marq.... 
Qraad  Rap.  4  Ind.< 
Loul8.N.A.4Chlo. 
Pittsburg  4  West. 
8t.L.A.4T.H.hr's.. 
Tol.  4  Ohio  Cent.. 
Wheeling  4L.  E.. 

Total 

•  All  lines.         t 


1890. 

r~ 

3.215.591 
1.601.405 

3.020.858, 
1,211,778 
1,010,907 
2.920,306 
3.281.219 
2.655,711 
2,230,189 
1,320,689J 
1,196,101 1 
1,162,718 


1889. 


1888. 


1887. 


t 

2,679,515 
1,371.832 
2.621.855 
1,131,983 

935,171 
2,370.133 
2,912,156 
2,195,823 
2,179,555 
1,110,127 
1,263,649 

913,070 


$ 

2,719,660 
1,417,800 
2.893.970 
1.041.800 

851.517 
8,103,075 
2,818.363 
2,292.782 
2,030,153 

919.8071 
1.193.187| 

876.262 


$ 

2.513.298 
1.111,023 
2,621.023 
1.117.160 

880,335 
2,572,937 
2,953,957| 
2,295,623 
2,011.883 

962,180 
1,085,186 

744,708 


1886. 


H.782.200 

1.396.981 

2.361.104 

1,226,636 

750,379 

2.160.773 

2.529.254 

1.919,189 

1,686,509 

803,991 

844.799 

688,099 


86,206.005  21.911.276  21 .515.116  21,215,693  17.968.114 
Chlcaco  A  Indiana  Coal  not  Insladed  here. 


1886. 


tl.673,943 
1,807,301 
8.SU.004 
1,228,471 
727.18* 
1.946.790 
2.361.316 
1.680.464 


700.S16 
510,540 


GROSS  EABNINGS  AND  MILEAGE  IN  DECBMBEK. 


Kame  of  Road. 


Atch  Top.AB.Fe 

B'ds  j'ntly  own'd,  "a 

Bt.  L.  &  San  Fran. . . 
R'dsJ'tly  own'n.'a 
Atlanta  &  Florida  ... 
Atlanta  &  West  Point 
Bait.  &  Ohio  Southw. 
Buff.  Roch.  &  Pitts... 
Burl.  Ced.  Rap.  &  No. 

Canada  Atlantic 

Canadian  Pacific  a... 
C.  FearA  Yad.  Val... 
ICentral  Vermont 

INow  London  No. .. 

tOKdens.dk  L.Cham. 
Chan.  Rome  &  Col..  . 
Chattanooga  Union.. 
Che.fapcake  &  Ohio.. 
Che.'*.  O.  &  So.  Weat'n . 
Chic.  &  East.  IllinoU. 
Chic.  Mllw.  &  St.  P... 
Chio.  R.  Isl.  &  Pac... 
Chic.  St.  P.  &  Kan.  C. 
CUc.  &  West  Mich... 

Chlm>owa  Valley 

Cln.Ocori?.  &  Ports. . . 
Clii.Jack.Jc  Mack.... 


Orosi  Eamin0$. 


1890. 


2,660.4.36 

136,560 

573,468 

134,017 

14,503 

52,622 

198.501 

180.710 

306.104 

39,700 

1,536.000 

46,103 

231,813 

37,524 

50,817 

33,000 

9,216 

628,830 

207.762 

32i»,572 

2,453,2:U 

1,353,133 

345,111 

128,2871 

4,025 

5,156 

57,670 


1889. 


2,457,122 

108,474 

572,873 

105,508 

12,865 

48,697 

204,255 

148,863 

2»8,997 

39,.'J51 

1,310,000 

35,935 

240,566 

39,854 

50,443 

30,292 

8,186 

555,508 

196,196 

242,355 

2,361,799 

1,389,542 

389,394 

97,442 

5,233 

5,000 

52,999 


TTiereate  or 
Deereate. 


+203,314 

+  28,0S<i 

^595 

+28,509 

+  1,638 

+  3,925 

-5,754 

+31,817 

+37,107 

+349 

+  226,000 

+  10,168 

-18,753 

—2,330 

r374 

+  2,708 

+  1,030 

+  73,322 

+  11,566 

+  87,217 

+91,435 

-36,40.'* 

—44,283 

+  30,845 

-1,208 

+  156 

+4.671 1 


ItUeag*. 


1890.    1889. 


6,527 
582' 

1,329 
526; 
105' 
86 
281 
304 

1,046 
142 

5,569 
338 
504 
100 
118 
140 
43 
931 
398 
436 

5,657 

3,354 

863 

478 1 

47 

«3 

S44< 


6,529 
582 

1,339 
536 
105 
86 
381 
304 

1,046 
143 

5,407 
345 
604. 
100 
118 
140 
48 
931 
398 
436 

5,678 

3,257 

863 

404 

47 

ia 
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[Vot.  LII, 


Kamtof  Koad. 


Orou  Eamingt. 


1890. 


Cln.  N.  Orl.ATei.P.. 

Ala  Ot. Southern... 

N.Orl.A  Northeast. 

Ala.  <Si  Vicksliurg. . . 

Vicks.Sbrev.&Pac. . 
Cln.  Northwe-fitern . . . 
Cin.  Wab.  &  Mich.... 

Clev.  Akron  &Col 

Cleveland  &  Canton. . 
Caev.Cin.  Ch.&St.  L. 

Peoria  &  East.  Dlv. 
CleTeland  &  Marietta 

Colorado  Midland 

CoL  Hock.  Val.  &  Tol 

Colusa  <&  Lake 

Covington  &  Macon.. 
Day.Fl.  Wayne  &  Chic 
Denv.  ARioOrande.. 
Des  Moines  &  North . 
Dte  M.  <fe  N'weatern,. 
Dct.  Bay  City  A  Alp.. 
Det.  Lansing  &  Nor  . . 
Dul.  So.  Shore  &Atl.. 
E.  Teun.  Va.  &  Ga... 
•EUj.  Lex.*  B.Sandy 
£vaiis.  &  ludianap... 
Eransv.  <&  T.  Haute. . 

Flint  &  Pere  Marq 

Florida  Cent.  &  Pen.. 
Fort  Worth  &  Rio  G.. 
Ga.  South.  &  Florida. 
Gr.Kapida  &  Indiana. 

Cin.  Rich.  &  Ft.  W.. 

Other  lines 

IGr.  Tr.  of  Canada  . . . 

IChic.AGr.Trunk. 

tDct.Gr.Hav.&Mil. 

Gulf  &  Chicago 

Humeston  &  Shen  . . . 
XlUnois  Central 

CedarFalla&Miun. 

Dub.  &  Sioux  City., 
ilnd.  Doc.  &  West... 

Iowa  Central 

Iron  Railway 

Jack'ville  Southeast. 
Kanawha  4fe  Mich..  .. 
Kan.  C.Clin.  &Spr.  .. 
Kan.C.  Ft.S.&Meni.. 
Kan.  C.  Mem.  &  Bir. . 
•Kentucky  Central.. 
Keokuk  &  Western . . . 
I-ake  Erie  All.  &  So 
Lake  Eric  &  Wcst'n  b. 
lichigb  &  Hud.  River. 
Little  Rock  &  Mem.. 

Long  Island 

Loulsv.  Evans,  i  St.L 
Louisv.  &  Nashville. . 
Louis.N.Alb.&Chic. 
•Lou.  N.  Orl.  &  Texas 
Louisv.  St.  L.  &  Tex. 
Lynch  t>.  &  Durham  .. 
Jlemph.  &  Char'ston. 

Mexican  Central 

Mexican  National 

tMexican  Railway.  .. 
Milw.  L. Shore &W... 
Milw.A Northern..  .. 

Mineral  Range 

Minn.  &  Bt.  I^ouia 

Mlnn.St.P.&B.SteM. 
Mo.  Kans.  ^ Texas... 

KansasCity  &  Pact 
Mobile  &  Blrmlng  ... 

Mobile  &  Ohio i 

Kash.  Chatt.  ASt.L..' 
Bow  Orleans  &  Gulf. 
K.Y.  Cent.  &  Hud.  Riv 

N.  Y.  &  Northern 

U.Y.Ont.  &  Westc... 
Borfolk  Ji  Westcrnd.. 

ITonhern  Pacltic 

Ohio  &  .Mississippi... 
Ohio  &  Nortliwestern 

Colum.  &  MaysvUlo 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 
Peo.  Dec.  A  Evausv. . 
Pitts.  Marlon  <S  Ch... 
PIttsb.  A  Western.... 
Pitts.  Y'oiings.  i-  Ash. 
Pre.Hcott  &  Ariz. Cent. 

Suin.  Omaha  diK.C. 
Iclunond  &  Danville 

Virginia  Mid.  Dlv.. 
,  Char.  Col.  4  A.Div. 

Col.  A  Greenv. Dlv. 

West.  No.  Car.  Dlv 

Georgia  Pac.  Dlv... 

Wash.Ohlo&W.Dlv 

Ashe.  A  Spar.  Dlv.. 
Bio  Grande  Western. 
Bag.  Tuscola  A  Huron 
Bt.  Jos.  AUr.  Island.. 
Bt.  L.Alt.  AT.  H.Brs 
Bt.  L.  Ark.  A  Texas.. 
8t.  Paul  ADuluth.... 
Br.  P.  Mien.  A  Man... 

Eastern  of  Mlnn.e. 

Montana  Central... 
Ban  Fran.  A  No.  Pac. 
Bav.  Anier.  A  Mont.., 
Seattle  L.  8h.  A  East 

South  Carolina I 

Tciuic»«ee  Midland.. 

Texas  A  Paciflc 

Tol.  A.  Arb.  AN.  Mich 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Central. 
Tol.  A  Ohio  Cent.  Ext 
Tol.  Peo.  A  West....  I 
tpl.  St.  L.  A  K.  City  . 
Wabash  (consol.  sys.r 


1889. 


S 

381,740 

182,221 

116.903 

72,356 

71,414 

1,954 

49,270 

75,115 

53.000 

1.192,132 

141.639 

29.375 

174,465 

2U,C78 

2.034 

18,100 

44,341 

754.500 

10,394 

18,244 

36,647 

90,500 

120,836 

675,424 

45,528 

27,79o 

88,366 

246,263 

143,131 

26,220 

78,574 

178,170 

37,093 

15,668 

1,448,709 

307.023 

88.491 

4,886 

17,000 

1,176,08& 

8.258 

197.612 

45.543 

153,913 

3,241 

77,999 

25,953 

38.07(1 

371.013 

115,696 

66,188 

32,888 

6,088 

276.235 

30.418 

82.663 

263.222 

125.546 

1.630.500 

221,690 

294,883 

32.528 

14.000 

182.226 

601,224 

350,496 

354,209 

220,645 

151,246 

11,046 

141,720 

144.053 

860.330 

28,382 

32,176 

347,752 

347,202 

20,817 

3,083,956 

36.707 

209,283 

636.074 

2,2!i0.62] 

334.598 

19,336 

665 

63,345 

58,783 

20,059 

87,116 

3.300 

161,746 

82,111 

11,088 

24,078 

500.940 

193,950 

81,790 

75.980 

79,180 

197,700 

11,500 

11.900 

22;i.20> 

7,487 

77,233 

119,347 

437,760 

114,.581 

974,943 

40,922 

116,484 

.57,713 

50,000 

37,100 

146,000 

2.'>,787 

756,081 

97,316 

25,615 

128.287 

10.621 

79,071 

142,311 

1.125,191 


378,909 

197,0.59 

118,783 

72.063 

81.938 

1.508 

41.171 

62,603 

41,933 

1,120.671 

137.838 

20,965 

118,510 

184,936 

1,932 

16,277 

40,746 

689,500 

6.178 

20,306 

30,788 

89.301 

133.146 

627,495 

43,569 

25,572 

80,387 

210,307 

122.035 

7,438 

45,597 

175,793 

36,297 

16,120 

1,508,238 

317.510 

87.725 

5.056 

17,936 

1,365,440 

7,068 

188,979 

39.655 

145,184 

3,008 

52,125 

22,000 

24,123 

433,239 

124,267 

60,210 

37,750 

5,675 

254,048 

22,470 

68,308 

230.045 

93.759 

1,654,053 

195,296 

281,723 

34.229 

3,250 

184,162 

611,677 

329.759 

300,752 

252,949 

114,126 

9.377 

126,330 

174,554 

824,370 

23.395 

29,823 

322,326 

309,265 

22,029 

2,981,531 

42,801 

162,133 

623,199 

1.601,375 

357,385 

20,788 

836 

49,929 

41,696 

18,332 

75,770 

2.223 

172,657 

94,819 

11,400 

25.120 

503,700 

177,200 

81.76<i 

79.300 

72,002 

190,881 

9.893 

10,554 

109,825 

6.634 

159,224 

104,287 

488,846 

90,905 

730,632 

66.182 

77,802 

44,431 

21,696 

28,244 

119,841 

24,726 

819,469 

96,345 

24,470 

111,464 

8,397 

78,796 

146,103 

1.119,339 


Increase  or 
Deerecue. 


liileage. 


1890.     1889. 


+  2.831 

—14,838 

—1,875 

+293 

—10,524 

+446 

+8,099 

+  12,512 

+  11.067 

+71,461 

+3,801 

+8.410 

+55,955 

+59,682 

+  102 

+  1.823 

+3.595 

+65.000 

+4.216 

—2,062 

+  5.859 

+  1,199 

—12,310 

+47,929 

+  1,959 

+2,223 

+7,979 

+35,956 

+21,096 

+  18,782 

+32.977 

+  2.377 

+796 

—452 

—59,529 

—10,487 

+766 

—170 

—936 

+110.648 

+  1,190 

+  8,633 

+  5,888 

+8.729 

+233 

+25,874 

+3,953 

+  13,947 

—62,226 

—8.571 

+5,978 

-4.862 

+413 

+22.187 

+7,948 

+  14,355 

+33,177 

+  31,787 

—23,553 

+  26,394 

+  13,160 

-1,701 

+  10.750 

—1.936 

—10,453 

+20,737 

+53,457 

—32.304 

+  37,120 

+  1.669 

+15,390 

—30,50] 

+  44,960 

+4,987 

+  2.353 

+  25.426 

+37,937 

-1,212 

+  102,425 

—6,094 

+47,150 

+  12,873 

+679,246 

-22,78" 

—1,452 

—171 

+3,416 

+  17,087 

+  1,727 

+  11,346 

+1,075 

—10,911 

—12,708 

—312 

—1.042 

—2,760 

+  16.750 

+  24 

—3,320 

+7,178 

+  6,919 

+  1.607 

+  1,316 

m3,375 

+  853 

-81,991 

+  15,000 

—51,036 

+23,676 

+  244,311 

—25.260 

+  38.682 

+  13,282 

+  28,304 

+  8,856 

+  26,159 

+  1,061 

—63.418 

+971 

+  1,175 

+  10,823 

+  2,224 

+  275 

—3,792 

+5,852 


336 
296 
196 
143 
170 
8 
165 
194 
167 
1,714 
353 
104 
287 
325 

22 

107 

259 

1,499 

43 
115 
232 
323 
571 
1,263 
139 
150 
156 
625 
574 

90 
285 
409 

86 

72 

3,487 

335 

189 

6 

95 
2,275 

76 
524 
152 
509 

20 
415 
129 
163 
671 
275 
254 
148 

61 
722 

63 
135 
361 
386 
2,216 
537 
792 
121 

83 
330 
1,527 
1,218 
293 
692 
303 

17 
363 
777 
1.651 
131 
149 
687 
652 

68 
1,420 

61 

423 

1,033 

4,089 

623 

106 

19 
209 
128 
108 
254 

25 
367 
122 

73 
134 
1,039 
355 
393 
296 
287 
518 

50 

66 
386 

67 

447 

242 

1,227 

217 

3,010 

71 
170 
160 
175 
108 
247 
135 
1,497 
286 

72 
235 

57 

247 

451 

1.921 


336 
295 

196 
143 

170 
8 
163 
194 
167 
1.714 
353 
104 
287 
325 

22 

107 

259 

1.517 

43 
115 
232 
323 
565 
1,133 
130 
156 
150 
379 
574 

40 
152 
409 

86 

72 

3,487 

335 

189 

62 

95 
2,275 

76 
524 
152 
509 

20 
316 
129 
163 
671 
275 
254 
148 

61 
722 

63 
135 
361 
321 
2,181 
537 
560 
121 

30 
330 
1,527 
1,218 
293 
651 
303 

17 
363 
777 
1.651 
131 
149 
687 
652 

68 
1,420 

61 
371 
963 
3.460 
623 
106 

19 
209 
128 
108 
254 

23 
367 
122 

73 
134 
1,C39 
355 
393 
296 
287 
618 

50 

66 
369 

67 

447 

24*' 

1,227 

247 

3,006 

71 
178 
160 
134 

0i> 

247 

135 

1,497 

286 

43 
235 

57 

247 

451 

1.921 


Orotf  Earningt. 


Name  of  Road. 


Western  of  Alabama. 
West.  N.Y.APenn.  ..1 
Wheel.  A  Lake  Erie . . 
Wisconsin  Central .  .  - 
Wrights V.  A  Tennille.l 


1890. 


62,864 
285,200 

95.272 

385.496 

8,529 


Total  (157  roads).  .42.343,054 


62.076 
273,777 

83,734 

355,389 

7,385 


,aoo        Tntrease  or 
19BJ.        Dtcreate. 


$ 

+788 

+  11,423 

+  11,538 

+30,107 

+1,144 


Mileage. 


1890.    1889. 


138 
678 
237 
867 
35 


138 
678 
187 
828 
35 


39,560,054  +2,783,00o!91,.^O3  89,076 


*  Three  weeks  only  of  December  In  each  year.  tFor  four  weeks  ending 
December  27.  a  New  Brunswick  included  both  years.  6  Ft.  Wayne, 
Cinn.  A  Louisville  included  for  both  years.  c  New  coal  extension 
Included  for  1890,  and  Utica  Clinton  A  Binghamton  Includod  for  both 
years.  d  Includes  Scioto  Valley  aud  New  England  and  Shenandoah 
Valley.  « Prom  October  1,  1890,  the  Great  Northern  runs  its  own 
trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior.  §  30 
days  in  each  year, 

GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 


Kame  of  Road. 


1890. 


Atch.  Tojp.  A  San.  Fe.... 

Roads  jointly  own'd,  ^a 

St.  Louis  &  San  Fran. 

Atlanta  A  Florida 

Atlanta  A  West  Point... 
Bait.  A  Ohio  Southwest. 
Buff.  Roch.  A  Pittsburg. 
Burl.  Ced.  Rap.  A  Nor. . 

Canadian  Paciflc 

Cape  Fear  A  Yad.  Val. . 
Chattauoga  Rome  A  Col. 

Chattanooga  Union 

Chesapeake  A  Ohio 

Chesap.  Ohio  A  Southw. 

Chicago  A  East.  Ill 

Chic.  Slilw.  ASt.  Paul.. 
Chic.  Rocklsl.  &Pac...: 
Chic.  St.  P.  A  Kan.  City. [ 
Chic.  A  West  Michigan. ' 

Chippewa  Valley 

Cln.  Georg.  A  Ports 

Cin.  Jackson  A  Mack.. 
Oin.  N.O.  A  Texas  Pac. 

Ala.  Great  Southern.. 

N.  O.  A  Northeastern 

Alabama  A  Vicksburg 

Vicksb.  Shrev.  A  Pac.. 

Cinn.  Northwestern 

Cin. Wabash  A  Michigan 

Clevo.  Akron  A  Col 

Cleveland  A  Canton 

Clev.  Cln.  Chic.  A  St.  L. 
Cleveland  A  Marietta. . 

Colorado  Midland 

Col.  Hock.  Val.  A  Toledo 

Colusa  A  Lake 

Covington  A  Macon.. 
Day.  Ft.  Wayne  A  Chic. 

Deny.  A  Rio  Grando 

Des  Moines  A  North*n.. 
Des  Moines  A  Northwest 
Det.  Bay  City  A  Alpena- 
Det.  Lansing  A  North'n 
DiUuthSo.  8h.  A  Atl... 
East  Tenn.  Va.  A  Ga. . . 
Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette. 
Florida  Cent.  A  Penln.. 
Fort  Worth  &  Rio  Gr" . . 

Ga.  Southern  A  Kla 

Gr.  Rapids  &  Indiana... 

Cin.Rich.A  Ft. Wayne. 

Other  lines 

tGr.  Trunk  of  Canada. . . 

tChic.  AGr.  Trunk.  .. 

tDet.  Gr.  H.  A  MUw... 

Gulf  AChlcago 

Humeston  A  Shenand'h 
Illinois  Central 

Cedar  Falls  A  Minn . . . 

Dubuque  A  Sioux  City 

Ind.  Decatur  A  West 

Interoceanic  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan  . . 
Kan.  City  Clin.  A  Spr. .. 
Kansas  C.  Ft.  S.A  Mem.. 
Kan.  City  Mem.  A  Bir. . 

•Kentucky  Central 

Keokuk  A  Western 

L.  Erie  Alliance  A  So... 
Lake  Erie  A  Westerna.. 
Lake  Shore  &  Mich.  So.. 
Lehigh  A  Hudson  River 
Little  Rock  A  Memphis 

Long  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
Louisv.  N.  Alb.  &  Chic. 
•Louisv.  N.  Orl.  A  Texas 
Memphis  A  Charleston. 

Mexican  Central 

Mexican  National 

tMexican  Railway 

Mich.  Central  A  Can.  So. 
Mllw.  Lake  Sh.  A  West. 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &  8.  Ste.  M. 
Missouri  Kan.  A  Tex,. . . 
Missouri  Paciflc 

St.Louisl.M.  ASouth'n 
Moliilo  A  Birmingham 

Mobile  A  Ohio...? 

Nash.  Chat.  A  Bt.  Louis 
New  Orleans  A  Gulf  . 
N.  Y'.  Cent.  A  Hud.  Riv 
New  York  A  Northern 
N.Y.Ontario  A  Wesfn6 
Norfolk  A  Westernc 


31.430.465 

1,676,088 

6,596,703 

136,770 

479,946 

2,343,474 

2,199,692 

3,304,331 

16,540,038 

555.209 

365.432 

115,166 

.7,708.767 

2,156,006 

3.245.591 

26.810.783 

16,971,131 

4,349,488 

1,604,405 

146,395 

67,025 

665.926 

4,417,857 

1,965,963 

1,240,638 

685,308 

625.376 

20,437 

584,030 

854,596 

580,000 

13,235.039 

330,071 

1.S97.126 

3.020.858 

23,428 

151,500 

500,390 

8,796,452 

117,280 

216,989 

517,430 

1.214,778 

2,216,255 

7,486.173 

304,007 

1.040,967 

2,920,396 

1,210,741 

194,422 

750.263 

2,597,090 

468,386 

215,773 

19,832,321 

3,743,793 

1,120,909 

44,770 

163,798 

14,661.943 

98,310 

2,077,370 

456,081 

1.500,000 

1,676,711 

37,027 

339,353 

437,987 

4,781,917 

1,214,718 

1,073,956 

369.702 

67.954 

3.068.348 

20,874,200 

351.946 

617,169 

3,956,713 

1,339,089 

19,139,832 

2,655,741 

2,993,089 

1,847,523 

6,389,910 

3,717,527 

4,0(59,477 

14,340,000 

3.834,552 

123,085 

1,518,290 

1,995,837 

8,632,676 

14.579,431 

10,373,048 

272,479 

3,444,279 

3.784,031 

159,190 

36,238,041 

511,199 

2,352,635 

8,518,346 


1889. 


Increate.   Deereaie, 


26,686,747 

1,449,716 

6,052,950 

94,738 

462,427 

2,178,143 

1,948.691 

2,986.542 

15,342,184 

398.382 

282.314 

107.112 

6,149,998 

2.134,194 

2,679.515 

25,900,219 

16,697,577 

3,486,254 

1,374,832 

137,388 

65,680 

622,985 

3,937,658 

1,901,887 

1,057,612 

612,241 

626,876 

19,103 

531,098 

742.322 

448.612 

12,675.412 

263,650 

1,598,274 

2,524,655 

26,165 

116.607 

499,253 

8,016,603 

62,461 

189,211 

486,525 

1,131,986 

1,920,832 

6,413,751 

313.669 

935,174 

2.370,133 

1,135,272 

78,610 

333,817 

2,291.166 

446,724 

204,566 

19,837,345 

3,608,511 

1,037,825 

44,437 

158,367 

14,199,041 

94,370, 

1,820,926 

405,226 

1,037,387 

1,526,238 

40,738 

282,139 

281,056 

4,819,219 

1,084,718 

1,036,053 

356,159 

63,143 

2.835,433 

19,487.196 

270,816 

610,153 

3,503,950 

1,151,111 

18,011,298 

2,495,823 

2,856,369 

1,729.164 

6,337.225 

3,660,124 

4,104,582 

13,786,923 

3,474.665 

109,775 

1,447,938 

1,651,412 

7,320,182 

13,460,033 

10,033,434 

236,250 

3,053,884 

3,305,723 

182,140 

36,036,599 

581,786 

1,975,123 

7,176,1291 


4,743.718 

226.372 

543,758 

42,032 

17,519 

165,331 

251,001 

317,789 

1,197,854 

156.827 

83.118 

8,054 

1,558,769 

21,812 

566.076 

910.564 

273,554 

863,235 

229,573 

9,007 

1,315 

42,941 

510,199 

64,076 

183,026 

73,065 


1,334 
52,932 
112,274 
131.388 
559,627 
66,421 
298,852 
496,203 


34,893 

1,137 

749,849 

54.819 

27,778 

30,905 

82,792 

295,423 

1,072,422 


105,793 

550.263 

75,469 

115,812 

414,446 

305,924 

21,662 

11,207 

135,282 

63,084 

333 

10,431 

462,902 
3,940 

256,444 
50,855 

522,613 

150,473 


57,164 
156,931 


130.000 

37,903 

13.543 

4,811 

232,915 

1,387,004 

81,130 

7,016 

452.765 

187,978 

1,128,584 

159,918 

141,720 

118.369 

52,685 

87,403 


653,075 

359,88" 

13,310 

70,352 

344,425 

832,194 

1,119,398 

839,614 

36,229 

390,395 

278,909 


202,042 


377,512 
1,342,217 
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yamt  of  Road, 


Northern  Pucldo.. 
IOkiIdim.  a  l.iiko  Cham. 

Olilo  *   MlHHi»slp|)l... 

Ohlf>  A  NiMihwfHtorii 

(>>tiiint)im  A'  MifcydvlUe 

Ohio  HIvm- 

Ohio  8oiitInM*ii 

Ohio  Vftl.  of  Ki>ntiicky  . 
Peorlft  UiH-,  ,t  Kvan.HV.. 
rittsh.  MiuMim  .<:  Chip.. 
PlltrthurK  A-  WcHtcrii  . . . 
Plttrtl).  YoniiKrt.  >t-  .Vsh.. 
ProRoott  A  Ariz.  ("out. . . 
Quiuoy  Oiimhu  A  K.  C 
Rti'hnuind  A  Hanville.. 

VlrKliiliiMldlanil  Olv. 

Chnr.  Col.  A- Amc.  Dlv. 

Col.  *  (iroi'iiv.  Dlv... 

Wc9t.  No.  Ciiro.  Dlv.. 

OoorRlu  Facitlo  Dlv... 

Wash.  Ohio  AW.  Dlv. 

Ashev.  &  Spur.  Dlv... 

Rio  Orftmlo  WVsteru 

Rome  Watertowii  &  Og. 
SitK.  Tuscola  &  llurou.. 

St.  Jos.  &  Gr.  l,<lau'l 

St.  L.  Alt.  AT. II.  rsr'chs 
St.  I.,  Arkai  MH  A  Toxns 

St.  Paul  &  Duluth 

BU  Paul  Mliiii.  &  Mun. . . 

E.'ksterii  of  .Minn 

Montana  C'ontral 

Ban  Fran,  it  .Vo.  Paciflc. 
Savannah  Amp  .AMont. 
Seattle  h.  B.  A  Eastern  . 

South  Carolina 

Buuthorn  Paoiflo  Co 

Tennessee  Midland 

Taxes  A  Paciflc 

Tol.  A.  A.  ANo.  Mich... 
Toledo  Colural).  A  Cln.. 
Toledo  *  Ohio  Central.. 
Tol.  A  Ohio  Cent.  Ex.... 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Wfthash  (oonsol.  8y.stcui) 

Western  of  Alabama 

We.stern  N.  Y.  A  Pcnn.. 
Wheeling  A  Lalcc  Erie .. 

Wisconsin  Central 

WriRhtsville  A  Tcnnille. 


1890. 


1899. 


$24.102,09H 

708.030, 

4,111.031 

220.8191 

».:«I3 

087,1S01 
^67.510, 
230.874 

787.060 

37.0331 

2,230,189 

1.37 1. 375 

131,591 

2.M.628 

5.008.«>36 

2,31S,899 

035,411 

802,398 

915.172 

l,92.'i,031 

151.389 

144,598 

1.967..'>20 

3.937.512 

101,925 

1,285,.593 

1,320,589 

4.12,-',810 

1,493,370 

10,130,093 

735,00 

1.141,179 

799,389 

403,454 

422,034 

1.552,203 

(M8,243,300 

219,551 

7,320,995 

1,134.310 

3U,479 

1.49ii.494 

109,312 

937,231 

1,5.>3.920 

13,0.')1,1S3 

502,404 

3,505,934 

1.102,748 

5,223,941 

91,009 


Total  (133  roads) ....  589,429,058  544,889,038  44,732,320 
Net  Increase 44,540,020 


921,741,891 

086,176 

4,080.889 

219.014 

11,020 

589,771 

522.638 

169.218 

741,369 

21,928 

2,179,555 

1,144.978 

128,508 

2.50,400 

8,543,813 

2,149,201 

888,826 

709,081 

807,128 

1,497,759 

125,807 

121,225 

1,491,035 

3.580,100 

100,990 

1,267.058 

1,110,427 

3,870,199, 

l,.3OI.9S0 

8.733.093 

063,883, 

868,582' 

750,893 

1.55,209 

285,111' 

1,354,223 

40,343.209 

19.'>.833 

6.917,803 

1,011,307 

238,217 

1,253,049 

95,905 

918,965 

1,085,203 

12,984,975 

539,697 

3,443.4lll 

913.070 

4,267,907 

80,902 


Inertate. 


92,660,303 
81,874 
63,043 
7,205 


97,385 

44,873 

61,356 

4.^,607 

15,105 

56,634 

326.397 

0,080 

4,228 

301,823 

106,808 

46.585 

92,717 

78,011 

427.272 

25,522 

23,373 

475.885 

351,346 


17,933 

216,102 

252,611 

191,300 

1,402.100 

60.118 
272,597 

42,490 

248,245 

130,973 

197,980 

1,900,091 

23,713 
403,192 
120,009 

53,202 
212,845 

13,407 

18.200 
468.721 

66.208 

2,707 

152,523 

249,078 

950,034 

10,167 


Dtcrta»f. 


$1,603 


2,065 


192,306 


*  Three  weeks  only  of  Decembor  In  each  year.       t  To  December  27. 

a  Ft.  Wayne  Ciu.  A  Louis,  included  in  both  years. 

b  From  July  1  Includes  Utica  Clinton  A  Blng.  in  both  years. 

e  Includes  Scioto  Valley  A  Now  Eng.  and  rihenand.Val.  In  both  years, 

d  December  partly  estimated. 


[From  our  own  correspondent.] 

London,  Saturday,  January  3,  1881, 

During  the  first  three  days  of  the  week,  which  were  the 
last  three  days  of  the  year,  there  was  a  strong  demand  for 
loans  at  the  Bank  of  England,  where  0  per  cent  was  uniformly 
charged.  In  the  outside  market  the  rate  of  interest  for  short 
loans  ranged  from  5  to  5^  per  cent.  On  Thursday,  however,  the 
demand  fell  away,  and  at  present  the  expectation  is  that  next 
week  there  will  be  a  plethora  of  money.  The  rate  of  discoimt 
in  the  open  market  at  the  beginning  of  the  week  was  4}^  per 
cent,  on  Wednesday  it  fell  to  4  per  cent,  on  Thursday  to  3?^ 
per  cent  and  yesterday  to  3Js  per  cent.  It  is  predicted  that 
n<^xt  week  it  will  be  under  3  percent,  because  the  interest  on 
the  national  debt  wiU  then  be  distributed  and  there  will  also 
be  various  other  distributions  of  dividends  and  interest.  The 
probability  just  now  is  that  rates  will  be  forced  down  by  the 
competition  of  bankers  and  bill-brokers  until  a  drain  of  gold 
seta  in,  and  then  there  will  be  a  sharp  rebound. 

There  is  much  discussion  here  at  present  as  to  the  meaning 
of  the  figures  of  the  Bank  of  England  return.  Your  reader 
■will  recollect  that  the  Bank  of  England  has  undertaken  to 
pay  the  acceptances  of  Messrs  Baring  Bros,  as  they  fall  due 
When  it  does  so,  it  takes  as  security  for  the  advance  it  has 
made  some  of  the  Baring  assets.  The  amount  of  "other  se- 
curities" in  the  banking  department  is  now  not  far  short  of 
33}^^  million  sterling.  The  question  is,  does  this  increase  mean 
that  the  Bank  of  England  has  paid  a  part  of  Baring  Bros, 
acceptances  and  taken  security  from  their  assets,  or  does  it 
mean  that  in  consequence  of  the  crisis  we  have  just  passed 
though  the  borrowings  at  the  Bank  of  England  are  largely 
increased.  The  other  deposits  in  the  banking  department 
amount  in  rotmd  numbers  to  33  millions,  being  about  5}4  mil- 
lions more  than  at  this  time  last  year;  but  this  is  held  by  some 
persons  to  be  due  to  the  action  of  the  joint-stock  banks  in  swell- 
ing their  balances  at  the  Bank  of  England  for  the  purposes  of 
their  half-yearly  balance  sheets. 

The  silver  market  here  is  almost  lifeless.  It  moves  in  re- 
sponse to  the  movements  in  New  York,  but  has  no  initiative 
of  its  own.     The  price  of  silver  at  the  beginning  of  the  week 


waa47^d.,  then  it  rose  to  47^d.,  on  Wednesday  to  48d.,  on 
Thursday  to  48^d.  and  yesterday  to  48^d,  Silver  securities 
advanced  with  the  price  of  the  bullion,  but  just  now  there  is 
very  little  speculation  in  them,  or  indeed  in  any  other  depart- 
ment. 

The  last  settlement  of  the  old  year  on  the  Stock  Exchange 
began  on  Saturday  and  ended  on  Tuesday  evening.  No  diffl* 
onlties  arose,  though  since  it  ended  there  have  been  two 
small  failures,  with  insignificant  liabilities.  The  accounts  to 
be  arranged  were  unusually  small.  Stock  Exchange  borrow- 
ers obtained  all  the  money  they  wanted  at  5  per  cent,  and  the 
carrying-over  rates  within  the  Exchange  were  low.  In  the 
American  department  they  ranged  from  5i^  to  6}^  per  cent. 
On  British  railway  stocks  rates  were  very  light,  ranging  from 
about  8  to  4  per  cent,  while  in  some  three  or  four  cases  there 
was  such  a  scarcity  of  stock  that  a  rate  to  postpone  delivery 
had  to  be  paid.  In  the  foreign  department  rates  ranged  from 
about  2  to  4  per  cent,  and  on  Argentine  securities  ranged  from 
5  to  8  per  cent.  The  general  inference  to  be  drawn  from  these 
rates  is  that  during  the  preceding  fortnight  speculators  both 
for  the  rise  and  for  the  fall  had  been  closing  their  account?. 
Partly  owing  to  the  settlement,  partly  to  the  end  of  the  year 
and  partly  to  the  fact  that  New  Year's  Day  (Thursday)  was  a 
holiday,  very  little  business  has  been  done  this  week.  In  the 
American  market  there  was  utter  stagnation.  The  public  ii 
holding  altogether  aloof,  and  even  professional  speculators  are 
venturing  little.  Prices  are  regulated  entirely  by  the  quota- 
tions from  New  York.  If  they  come  good,  then  prices  are  put 
up ;  if  they  come  bad,  they  are  put  down.  With  regard  to  the 
foreign  market  the  speculation  here  for  a  considerable  time 
past  has  been  chiefly  on  the  bear  side,  but  bears  lately  have 
been  closing  and  the  market  now  is  entirely  regulated  by  the 
French  and  German  Bourses. 

In  British  railway  stocks  the  movements,  though  not  very 
considerable,  were  generally  upward,  partly  through  bears 
buying  back  and  partly  in  anticipation  of  re-investment  of 
the  dividends  that  will  be  declared  during  the  next  five  or 
six  weeks.  Strange  to  say,  too,  there  has  been  a  general  re- 
covery in  Argentine  securities.  The  condition  of  the  Republic 
is  as  bad  as  it  well  can  be  short  of  the  outbreak  of  actual  civil 
war.  The  Grovemment  has  to  compromise  with  its  creditors, 
the  provinces  are  defaulting,  and  so  are  the  unfinished  rail- 
ways. Yet  the  prices  of  not  only  the  sterling  bonds,  but  even 
of  cedulas  have  somewhat  advanced.  The  most  activity  in 
any  department  was  in  the  market  for  brewery  shares.  A 
gentleman,  who  was  President  of  the  Dublin  Stock  Exchange, 
had  speculated  very  largely  not  only  in  Guinness's  and  All- 
sopp's,  but  also  in  other  English  companies,  as  well  as  in 
American  and  German.  The  recent  crisis  defeated  aU  his  cal- 
culations, and  just  before  Christmas  he  absconded.  On  Mon- 
day last  ho  was  declared  a  defaulter  on  the  Dublin  Stock  Ex- 
change, and  the  result  was  a  heavy  fall  in  the  securities  in 
which  he  had  been  interested.  Guinness's  stock,  which  was 
on  Saturday  quoted  313,  that  is,  a  premium  of  213  per  cent, 
fell  to  301,  and  there  were  proportionate  falls  in  other  stocks. 
Since  then,  however,  the  greater  part  of  the  fall  has  been  re- 
covered. 

This  week  the  Argentine  Government  notified  Lord  Roths- 
child, as  President  of  the  London  Committee,  that  with 
certain  reservations  it  accepted  the  recommendations  of  his 
committee,  which  it  will  be  recollected  were  to  fund  for  three 
years  all  payments  due  from  the  Government  for  interest  and 
guarantees,  the  amount  so  funded  to  be  represented  by  6  pet 
cent  bonds,  secured  upon  the  customs  revenue.  The  arrange- 
ment is  very  favorable  of  course  for  the  Government,  as  it 
gives  it  three  years'  breathing  time.  It  is  favorable,  also,  for 
the  guarantors  of  Baring  Bros.  A  large  part  of  the  Baring 
assets  consists  of  the  debentures  and  shares  of  the  Buenos 
Ayres  Drainage  &  Waterworks  Company.  As  part  of  the 
plan  the  Government  buys  back  the  works,  giving  5  per  cent 
bonds  of  the  nominal  value  of  6J^  millions  sterling.  Practi- 
cally, that  is  to  say,  the  Government  engages  to  pay  an  an- 
nuity of  £337,500  a  year  to  the  company,  the  company  on  its 
side  being  bound  to  complete  the  works.  The  Government 
will  then  take  them  over  and  work  them  itself.  The  original 
estimate  was  that  the  company  would  receive  £800,000  a  year. 

To  the  sterling  bondholders,  however,  the  arrangement  is 
considered  by  many  very  unfair.  The  mortgage  of  the  1888 
loan  upon  the  customs  revenue  is  recognized,  but  all  the  other 
loans  which  were  secured  upon  the  general  revenues  of  the 
company  will  rank,  so  far  as  the  customs  are  concerned,  aftet 
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the  1886  loSn,  and  the  new  loan  pf  about  13  millions  sterling. 
It  is  to  be  riecoUected  that  the  customs  are  the  main  item  of 
revenue.  '6n  Wednesday  the  Government  of  the  provinces  of 
Entie  Rios  and  Cordoba  announced  their  inability  to  pay  the 
January  inteiJ^st  on  their  debt.  On  Thursday  the  Argentine 
North  Eastern  Railway  Company  announced  that  the  Govern- 
ment had  not  paid  the  interest  guaranteed  by  it,  and  that  the 
contractors  had  found  about  two-thirds  of  the  amount  re- 
quired to  pay  the  interest  on  the  bonds.  Two  other  railroad 
companies  have  completely  defaulted.  The  other  Argentine 
provinces,  with  the  exception  perhaps  of  Buenos  Ayres,  are 
all  expected  to  default,  and  it  is  feared  that  aU  the  uncom- 
pleted railways  will  have  to  do  the  same.  Neither  the  Gov- 
ernment nor  the  provinces  can  fulfill  theu-  guarantees.  The 
contractors  have  not  the  means,  though  they  have  bound  them- 
aelves  to  pay  the  interest  during  construction,  and  nobody 
supposes  that  the  financial  houses  or  banks  will  make  the 
advances  required. 

The  railway  strike  in  Scotland  still  continues.  The  com. 
panies  allege  that  they  are  rapidly  getting  all  the  labor  they 
require,  and  will  soon  triumph  completely.  The  men,  on 
Iheir  side,  declare  that  they  are  quite  satisfied  with  their  po- 
sition, and  mean  to  fight  tiU  the  last.  All  that  is  certain  is 
that  trams  are  running  more  generally  than  a  week  ago,  but 
business  is  stiU  greatly  restricted. 

The  wheat  market  is  quiet. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weekf 
have  been  as  follows: 
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The  followmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols  &c. 
compared  with  the  last  three  years  : 


18W). 
Dec  SI. 

Olrculatlon 23,114,170 

Public  deposits 8,821,359 

Other  deposits 32,990.230 

SoTemment  securities 9,800,433 

ether  securities 33,118,856 

*•••"« 14,801,664 

Oolnand  bullion 23,465,8.31 

Prop,  assets  to  liabilities .  per  ct.  37 

■"ikrate perct.  5 

OoMols asjj 

OlearlDC-Uouse  returns 126,623,000 


18C0. 

1889, 

Jan.  1. 

Jan.  2. 

S 

£ 

21,67:1,490 

24,479,360 

0,101,882 

8,376,857 

i»,0O4,777 

20,538,400 

14,»6ti,101 

14,480.888 

27.810,287 

29,301,102 

9,308,884 

11,08J,811 

17,783,374 

19,388,171 

27  3  16 

20s< 

6  (Deo.SO) 

5 

97    • 

98M 

180,982,000 

183,453,000 

18S8 

Jan.  i. 

£ 

24,807,746 

6,799,331 

23,407,3.38 

14,243,230 

22,242,882 

11,556,489 

20,184,214 

38 

4 


181,838,000 


Messrs.  Pixley  &  Abell  write  as  follows 

•r,«S'?~'"^S*  .^"'"^  demnnd  continues,  and  all  amounts  on  offer  have 
?J'.,";f„''.'''"',''.''.".y"»A„J''e  Bank  ha.i  received  since  our  last  £286.000 


??jroy,?I?'«^i°°**=  *"*»••  iiaS.OOO.    eiilpments-Dec.  25,  to  Bombw 
Sl54;!icJS:     '*'*""'  *'''°^'  '=*^''"'**'  *27;500j  PenanK,1r22,5ortotYi; 

.<2in«S'«r^'fr^  ""•'''.*''' J™P'''i^'«''  towards  the  end  ol  the  Tear,  in  con- 
Mcmraoe  of  liettor  rates  from  New  Yorlj,  and  is  to-day  48ied     Arriv?,?B 
~£!^X?n '?>^,V'''  f  25.000.    8bipmcntR-To  Bombay,  *70?6oo' 
»h.^      ?■"!  """T?  I'a'fe Jieeu  somewhat  Inquired  for,  and  are  betlpr 

^'o''?hri'!.';,v;re"^trnf,;;^^s!,«e7^;'-'  ^^^^  ^-''-  ^^^-^  "^^Zfz 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 


Jan.  1.     Dec.  23. 


Bargold,  flne....oi. 
Bar  ttold,  ooutaln'g 
ZOdwts.sllTer..oi. 
Span,  doubloons. OS. 
fl.Aio.doubloons.oi . 


77  U 


78  00 


SILVER. 

London  Handard. 


Bar  silver oi. 

Bar  silver,  contain- 
ing 6  gra.  gold.  .01. 

Cake  silver oi. 

Mexican  dols oi.  46?< 


Jan-  1. 

a. 

48« 

48!ii 
51 16.18 


Dec.  23. 

d. 

■fH 

61K 
46>^ 


The  following  shows  the  imports  of  cereal  produce  into  the 
Onited  Kingdom  during  the  first  seventeen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1889-90. 
20,172,801 

7,232,231 

4,980,129 
515,2,35 

1,282,41)0 
10.038.388 

5,698,014 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90. 

20,172,864 

5,098.014 

18,453,775 


1  g90-9l 

Wheat cwt.  21,608, 184 

Barley 9,160,483 

Oats 4,579,367 

Peas 595,606 

Beans 950,937 

Indian  corn 9,347,555 

Flour 4,787,199 


1890-91. 

Import8ofwlieat.cwt.21.668, 184 

Import.«  of  flour 4,767,199 

Sales  of  homo-grown  14,228,«24 


1888-89. 

23,106.613 

9/279,231 

0,118,174 

712,199 

956,848 

7,697,551 

5,423,919 


1888-89. 

23.106,61.'! 

3,423,919 

12,917,091 


188788. 
10,557,257 
0,068,375 
5,874.866 
1,225,007 
796,270 
7,617.569 
6,261,392 


1887-88. 

16,537,257 

6,261,393 

15,169,912 


41,447,623 

1888-89, 


30.1. 
328. 


7d. 
7d. 


Total 40,684,307  44,324,653 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

A. verage  price,  week 328.    3d.  29;.  lOd. 

Average  price,  seasou.. 32s.    2d.  2y.'<.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  'oeek. 

Wheat qrs. 1,652,000  1,779,000 

Flour,  equal  to  qrs.     360,000  363,000 

Maize qrs.     396,000  504,500 


1890. 
1,697,500 
207,009 
345,500 


37,988,561 

1887-88. 

30s.    9d. 
298.  lid. 


1889. 
2,238,500 
170,000 
226,00  0 


Enelt*]>  Financial  .TIarkets— Per  Cabla. 

The  daily  closing  quotations  for  securities,  &c.,  at     London, 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  16: 


Loncton. 

Sat. 

Hon. 
48»2 

Tues. 

Wed. 

Thurs. 

Fri. 

Stiver,  per  oz d 

4314 

48% 

4812 

481a 

48 

Consols.new, 2%  icr  eta. 

967„ 

96Ui. 

96% 

971,6 

9714 

973,8 

do     for  account '  96'i8 

9618,^ 

96i<.» 

97 14 

97% 

973,8 
95-45 

Fr'ch  rents  (in  Paris)  fr.  95-55 

95-2712 

95-27ia 

95-47ia 

95-35 

U.S.  4128  of  1891 106 

106 

105% 

105% 

105% 

10514 

U.  e.  48of  1907 124 

124 

123 

123 

123 

1221a 

Canadian  Pacific *  75^8 

76Te 

77 

7778 

77I3 

77 

Chic.  Mil.  &  St.  Paul....    56% 

57% 

567e 

5818 

57% 

56 

niinois  Central 102 

103 

102 

104 14 

105 

101  la 

Lake  Shore llb^ 

II514 

IIII9 

112 

IIII4 

111 

Louisville  &  Nashville..    78'4 

79^ 

79 14 

80^8 

SO'e 

79% 

Mexican  Central  48 7414 

741s 

74 

73% 

75 

74% 

N.  Y.  Central  &  Iluflson.  in6>a 
S.  Y.Lake  Erie  &\Ve8t'u'  2013 

1061a 

107 

107 

1061a 

105 

2116 

2078 

21% 

2112 

20^8 

do       2d  cons 100 

1003j 

101 

101  Is 

10113 

101 

Norfolk  &  Western,  pref .  1  5fl  \t 

57% 

58I4 

5914 

58I4 

58 14 

Northern  Pacific,  pief . . . 

7014 

7II4 

71 14 

72% 

73 12 

72% 

Pennsylvania 

52 14 

52% 

52 14 

53I8 

53I2 

5314 

Phila(felphia&  Reading. 

17'2 

16% 

167e 

17 14 

I714 

17% 

Union  Pacitic 

48 14 

48% 

4814 

49I2 

4878 

47% 

Wabash,  prof 

18il4 

I912 

19% 

211s 

20% 

2014 

©oinmcrctat  and  mtsccllaueoiis  ^exus 

N.vTioNAL  Banks. — The  following  national  bankj  have 
recently  been  organized  : 

4,490— The   National   Bank   of   Cookeysville,  Md     (Japital,    $50,000  . 

Joshua  F.  Cockov.  Jr.,  President;  Wm.  H.  Buck.  Jr.,  Cashier, 
4,497 -The  N.iiioual  Bank  of  Hohart,  N.  Y.    Cajutal,  $50,000.    James 

R.  Cowau,  President;  James  A.  Scott.  Cashier. 
4,498-The  I'lieblo  National  Bank,  Pueblo,  Col.     Capital,  SF'50,000. 

Andrew   J.    McClollaud,    President;    Georjre    W.    Robinson, 

Cashier. 
The  corporate  existfnoe  of  "The  Parmer.s' &  Mei-ohauts'  National 
Bank  of  Vamlalia,"  111.  (No.  1,779),  expired  at  close  of  busiuess  Janu- 
ary 10.  1891. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week, 
show  an  increase  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  §9,808,001.  against  $6,634,998 
the  preceding  week  and  $6,301,343  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  13  amounted  to  $6,643,488, 
against  $6,608,447  last  week  and  $6,013,946  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  8  and  for  the  week  ending  (for 
general  merchandise)  Jan.  9;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOBEtON  IMFOBTg  AT  NBW  TORK. 


For  Week. 


Dry  Goods 

Geu'l  iner'dise. 


Total 

Since  Jan.  1 . 

Dry  Goods 

Qen*l  merMise, 


Total  2  weeks 


1888. 


1889. 


1890. 


1891. 


*3,473,714]      $3,.565.027      $1,020,1001     $3,222,423 


7,015,896i        5,567,978         7,895,660 


$10,489,610      $9,133,005    $11,915,760 


$5,818,339 
12,527,839 


$6,938,681 
14,188,074' 


$3,226,745 
12,998,057 


$18,346,178'    $21.126,755    $19,224,802 


6,535,581 

$9,808,004 

$4,7-22,349 
11,720,653 

$16,443,002 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  13  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TORK    FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

;  Total 2  weeks.. 


1888. 


$4,949,847 
6,680,795 


1889. 


1890. 


$5,792,487      $7,659,386 
8,203.137         4,230,179 


$11,630,642    $13,995,624'   $11,889,565    $13,250,930 


1891. 


16,642,483 
0,608,447 


1  The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.Y.  for  the  week  ending  Jan.  10  and  since  Jan. 
1.  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 
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aoiii. 

Exportt. 

Importt. 

Wetk. 

ShieeJan.l. 

Week. 

Sttiee  Jan.  1 

Orent  Rrltnlli 

rmiiip 

$11,250 

1,975 
100,930 

$11,230 

18,291 

1,975 

100,930 

$8io,3ii6 

2,484 

io.vio 

$371,751 

2,484 

Boiilli  Auicrlon 

kU  otlu'roomitrloa.. 

■47'.22V) 

Total  1891 

Total  l8tK) 

Total  1889 

$131,979 

62,061 

206,002 

$132,440 
117,061 
231,902 

$363,213 

67,334 

128,103 

$421,467 
124,194 
324,410 

Stiver. 

Exp> 

ortt. 

Importt. 

Week. 

StneeJan.l. 

Week. 

Since  Jan. 1. 

Great  Britain 

rriiiu-i< 

Germany 

West  Indies 

$147,400 
40,000 

"s.ii'o 

$5 16,800 
162,000 

■  Siiil) 

......... 

$684,249 
939,698 
219,731 

'  'sioOT 

92,775 

3,018 

16,235 

$120,035 
6.560 
5,313 

$8'.607 

Mcxloi) 

South  America 

All  other  cuuntrtoa.. 

92,775 

3,018 

16.464 

Total  1891 

Total  1890 

Total  1889 

$192,849 

486,723 
l(i7,331 

.fl20,2(!-l 

25.l7(i 
18,714 

Of  the  above  imports  for  the  week  in  1891  $238,191  were 
American  gold  coin  and  $1,165  American  silver  coin.  Of  the 
exports  during  the  same  time,  $109,5.59  were  American  gold 
coin. 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
Wdek  ended  Jan.  10,  1891,  follow: 


Ftnur,  Wheal,  Corn,  Oaii, 

At —                  bhts.  bufh.  bwih.  bu»fi. 

■ewYork 126,446  67,200  536,900  497.000 

BMton 37.601  1.000  178,2'i5  83,850 

Montreal 7,229  82.822  7.074  41,018 

PhUsdelphla..       8,549  13,113  61,369  111,913 

Baltimore 48,439  12.425  99.429  77.662 

Rlohmoud  ....       ."),100  2,667  4,518  20,192 

NewOrleaiu..     10,219  3,l.i0  40,030  20,772 


Barley, 

hu9h. 

76.400 
6,230 
6,448 


buth  ■ 
124 
3,880 
2,563 
2,400 
8,057 
626 


Total  week..  243.58^ 
Oor.  week  'SO.  263,869 


182,377     927.655     852.707    89,078    17,649 
218,128  3,253,326     917,683  137,240    46,126 


The  exports  from  the  several  seaboard  ports  for  the  week 
enling  J  iq.  10,  1891,  are  shown  in  the  annexed  statement: 


Mzporu 
ftonxr^ 

Wheal. 

Corn, 

Flour. 

Oatt. 

Sye. 

Peat. 

BwH. 

B««A. 

Bblt. 

Buah. 

Buth. 

But''. 

Hew  York 

73,559 

114,060 

59.009 

7,403 

4,191 

Bee  ton... 

65.695 

50,9J1 

Portland. 

6,1»0 

20,821 

Montreal. 

...••. 

•...*. 

PhUadsl . 

35.005 

31,379 

1,750 

Baltlra're 

12,000 

65,377 

74,59i 

S.  Orl'ng. 

39,:i4l 

4,485 

650 

H.News.. 

22,971 

Blohm'd  . 



Tot.  week. 

131,560 

234,822 

238,.=i32 

7,403 

26.762 

8'me  ame 

18S0... 

379,972 

1,854.424 

222.571 

376,007 

603       64.800 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulatioii  at  lake  and  seaboard 
ports,  and  In  transit  by  water,  Jan.  10,   1891: 


Wheat, 

In  etore  at—  frtwA. 

New  York 2,0ii3,35l 

Do    atloat 176,000 

Albany 

BalTalo      1,717.420 

Do     afloat 142,000 

Cnioago 6,536.372 

Milwaukee 770.6'.;8 

Dolnth 3,.534.282 


Com,         Oats, 
buth.        buth. 

647,311  1,541.478 


Toledo 

Detroit 

Oswefto 

8t.  Louis 

Cincinnati ..... 

Boston , 

Toronto 

Montreal , 

Phlladelplua... 

Peoria. 

Indianapolis.., 
Kansas  City.. 
Baltimore 


916,641 
25-1,762 

55,000 
1,889.167 

11.000 

16,370 
103,335 
243,526 
158,159 

20,550 
liiO.397 
250,612 
617,316 


8.300 

51,60» 

181,497 

278ii'33 

""i'-ri 
191,210 

50,018 

80,000 

656,261 

1,000 

96,580 

"6,178 
60,551 

I01,t>62 
57,523 
48,398 

150,168 


Bye, 
buth. 

18,658 

8,000 

18,200 


buth. 

2^1,898 

130  01J0 

50.800 


39,011  1,165,765 


329,925 

461,230 

3,573 


fe'r'.";:;:!  5.791.045     18,: 


7,800 


117,420 
24,900 


74,000 
112,000 
273,363 

49(i;<i2i 

3,313 

1,897 
14,319 
18,326 

27.5".43'6 

93.000 

156,195 

177,6V7 
167,553 

74,342 

13.000 
140.489 

86,352 

326       

3,003       

30,200       108,200 


165.483 
66,142 

'l  8.6 16 
4,426 

""'538 

1,000 

14,831 

24,936 


333,136 

400.00- 

127  938 

184.u<'0 

50,914 

95,.^^9 

26,2cl6 


38,379        61,859 


957 
21,300 


On  Mississippi 
On  canal  ic  river 

Tot.  Jan.  10. 'Ol.  25,519,263  ,2,814,916  3,770,769  440,471  3,810,391 
Tot.  Jan.  3. '91.  25,8  47.075  2.757..505  3,795.603  476,5014.059.344 
Tot.  Jan.  11,  '90.  33,173,421  10,m33.69i  4.935.269  1,230,867  2,231,231 
Tot  Jan.  12, '89.  37,498,54111,812.242  8,434,103  1,687,251  2,611,381 

— The  New  England  Loan  &  Trust  Company  of  Des  Moines, 
la.,  has  a  paid  up  capital  r>f  $700,000  and  an  undivided  surplus 
of  $99,111.  The  company  has  been  in  business  fifteen  years 
and  ha-s  for  its  customers  many  savings  banks  in  New  Eng- 
land, as  well  as  private  investors,  and  has  placed  altogether 
some  $16,000,000  in  Western  mortgages  without  the  loss  of  a 
dollar  to  any  investor.  The  company  invites  correspondence 
and  will  give  full  information.  The  New  York  office  is  at  No, 
160  Broadway,  and  Mr,  W,  F,  Bartlett  is  the  Secretary  and 
Treasurer. 

—Messrs.  Taintor  &  Holt  call  attention  to  a  list  of  invest- 
ments offered  by  them  to-day. 


— Mr.  E.  C.  Rohni',  Chairman  of  the  Finance  Coinmittce  of 
the  Board  of  Park  CoinmiiwionerH  of  IjouLsville,  Ky.,  invites 
sealed  proposals  for  any  number,  ur  the  wliok',  issue  of  $600,- 
000  Park  Bonds  of  the  City  of  Louisville,  dated  July  Ist,  1890, 
due  in  40  years.  Interest  4  jjer  cent  per  annum,  payable 
,Jaiiu;iry  and  July  at  the  National  Bank  of  the  Koptibiic  in 
.New  York.  These  bonds  are  secured,  princi|)al  and  interest, 
by  a  first  lien  on  all  park  property  acquired  or  U)  t>e  acquired. 

— The  Soalward  National  Bank  of  this  city  has  elected  ita 
officers,  notice  of  which  will  be  found  in  our  advertising 
columns.  Mr.  Stuart  C.  Nel.3on,  Cashier  of  the  b.Tnk  since  its 
organization,  was  elected  Vice-President,  and  Mr.  John  F, 
Thompson,  the  Assistant  Cashier,  now  becomi's  the  Cashier. 

— Houston  &  To.xas  Central  new  firsts,  consols  and  dobea- 
tures  are  now  being  delivered  by  the  Central  Trust  Company. 
The  new  generals  will  be  ready  February  2.  The  terms  of  the 
exchange  may  be  found  in  our  advertising  columns. 

— Messrs.  Kuhn,  Loeb  &  Co.  offer  to  investors  a  round 
block  of  guaranteed  stock,  tree  of  taxes,  of  the  Rensselaer  & 
Saratoga  RR.  Co.,  dividends  guaranteed  in  perpetuity  by  the 
Delaware  &  Hudson  Canal  Co. 

— Parties  looking  for  investment  in  street  railway  bonds 
will  be  glad  to  notice  the  advertisement  of  Messrs.  John  H. 
Davis  &  Co.  in  to-day's  Chronicle. 

— The  engraved  certificates  for  Virginia  consols  and  10-40B 
are  being  issued  by  the  Central  Trust  Company  upon  surren- 
der of  temporary  receipts. 

IV.  &  J.  Sloane.— The  business  of  the  well-known  Broad- 
way carpet  house  of  W.  &  J.  Sloane  has  been  taken  over  by 
a  corporation  of  the  same  name,  having  a  capital  of  $3,000,- 
000,  which  was  taken  by  the  former  partners  and  no  new 
stock  was  offered  for  sale.  The  board  of  directors  is  made  up 
of  the  members  of  the  old  firm,  Messrs.  John  Sloane,  Wm.  D. 
Sloane,  Henry  T.  Sloane,  Walter  W.  Law  and  Alvoni  R. 
Allen. 


DIVIDENDS, 


Xame  of  Company. 


When    I       Sookt  Cloted. 
PayabU.l    {Days  iwUutite.) 


Rallroada. 

Central  Paei  So. 


Lake  E.  &  West,  pref.  (quar.)... 

Mill  Creek  &  Mine  Hill  Nav 

MllWkec  L.  Hhore  &  West 

Milw'kee  I,.  Hhorc  &  West.  pref.. 

Mount  Carbon  &  Port  Carbon 

Sehuylklll  VaUo.v  Nav.  &  BR 

t'lrc  Insurance. 

Broadway 

Continental 

Carragul '. . 

Home 

Kines  c:ounty 

National 

Plieuix 

Standard  

Williamsburg 

Trust  4;uiMi»tute*. 

Holland  (quar.) 

iidiiK'.elluneuua. 

liOHton  Land 

H.  B.  Clatlin  Company  common  . 
II.  B.  Clafliu  Company  Ist  pref.. I 
H.  B.  Clafliu  Coiupauy  2d  pref... 
Ool.  A  Hockinj;  Coal  &  Iron  pref. 
Distilling  &  Cattle  F'd'g  (m'tMy) 

ISist  River  Gas 

National  Corilago  pref.  (quar.)... 
Northwest  E:iiui|iiiicut  (quar.).... 

Northwest  E.iuipment  extra 

Proctor  &  Gamlile  pref.  (quar.) . . 


31 'Jan.  16  to  Feb.     2 

31  Jan.  21  to  Feb.     1 

2lJan.  16  to  Feb.     1 


*  For  Ca  months  at  rate  of  5  per  cent  per  annum  for  Ist,  and  6  for 
2d  preferred— hereafter  quarterly. 

.\iictIoii  Sales. — The  following  wore  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
100  A-mer.  Bank  NoteCo...40-12i2 
10  Morris  European-Amer. 

Expiesi.  limited 46 

40  Germ.an  Ex.  Bank 335 

43  Union  Square  Bank 190 

25  German- Amer.    R.    Est. 
Title  Guar.  Co 90 

10  N.  Y.  Concert  Co 20 

40  Mechanics'  Nat.  Bank... 207 
50  .Manhattan  Co.  Bank.l80i4-'fl 
25  Pciiusylvania  Coal  Co...300i8 
50  Berry-Boicc  Cattle  Co.  of 

New  York 156 

20  Lawyers' Title  Ins.  Co. .141 
50  New  York  Bowerv  Fire 

Ins 100 

100  Clausen  &  Price  Brewing 

Co 78 

.50  Twelfth  Ward  Bank 125 

11  Gallatin  Nat.  Bank 313 


Shares. 
15  Knickerbocker  Brewing 

Co..  pref 20 

120  Knickerbocker  Brewing 

Co.  common 5 

40  Broadway  Nat. Bank.... 288 
90  Citizens'  Fire  Ins.  Co....lll>« 

10  State  Trust  Co 195 

20  Real  Es.LoanA  Trust  Co.  160>« 
100  Brooklyn  City  RR  Co. ..180 

12  U  8.  Fire  Ins.  Co 150 

730  Citizens'  Fire  Ins.  scrip. .   81 

Bonds. 
$13,000  South.  Boulev.  RB. 

of  N.Y.  C.  1st,  58,  due  1908.  55 
$2,000  Knickerbocker  Brew- 
ing Co.  Ist  4s.'97,  M.SiN..80Alnt. 
IJB.OOO  Knickerbocker  Brew- 
ing Co.  2d  68.'97.  M&N..75ia41nt. 
$10,000  Amer.  Cotton  Oil  Co. 
8s,deb.  gold,  1900,  Q-F..925i&lnt. 


Spencer    Trask    &    Co., 

BANKERS. 
No».  16  and  18  Broad  Street,  New  York  ritr. 

AI,BA^fr    N.  Y  SAK.VTiHJA,  N.  V:        PKOVIOK-NTB.   11.  L: 

TRANSVrr    \    UKSKUVtj    BANKIVM     rtirslMBSS. 

All  cliMses  of  Securitlos  Booffht  and  Sold  on  Commission.    Spedal  attanUaa 
fflTen  tn  InTeatment  Secarttles.    Direct  wire  to  each  olBcs  and  to  Phlladelplua, 

B*».Jton  iinil  <'hk'..i;lo. ; 
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The  Money  Market  and  Financial  Situation.— The  most 
hopeful  feature  in  the  outlook  at  the  present  moment  is  the 
fact  that  this  is  the  short  session  of  Congress  and  the  troubles 
will  be  Over  by  the  4th  of  March.  The  markets,  both  financial 
and  commercial,  were  kept  in  a  state  of  uncertainty  during 
a  great  part  of  1890  by  the  discussions  in  Congress  over  the 
financial  and  tariff  measures,  and  the  final  results  of  the  agi- 
tation were  anything  but  satisfactory.  This  week,  the  princi- 
pal influence  in  financial  matters  has  been  the  Silver  bill  in 
the  Senate,  and  the  ultimate  outcome  of  this  legislation  is 
shrouded  in  as  much  mystery  as  ever.  It  would  be  worth  a 
round  sum  to  Stock  Exchange  dealers  at  the  present  moment 
to  have  an  assurance  that  no  financial  measures  whatever 
would  be  passed  by  the  present  Congress. 

Aside  from  the  doubt  and  apprehension  engendered  by  the 
circumstances  above  referred  to,  everything  has  been  working 
well.  Railroad  earnings  are  keeping  up  fairly,  though  we  should 
scarcely  expect  the  gross  earnings  of  1891  to  run  ahead  of  1890. 
The  best  hope  of  the  railroads  this  year  must  rest  on  the  pos- 
sible results  to  be  secured  by  a  rigid  economy  in  expenses,  and 
•an  improvement  in  rates  through  harmonious  action  both 
within  and  without  the  Western  Traffic  Association.  The 
expenditures  on  road  and  equipment  have  been  so  large  during 
the  past  two  years  that  many  railroads  ought  to  be  able  now 
to  reap  the  benefit  of  that  heavy  outlay,  and  to  largely  reduce 
their  operating  expenses  in  this  direction. 

The  money  prospect  here  and  in  London  seems  to  be  quite 
satisfactory,  and  this  has  helped  the  stock  market.  The  reac- 
tion of  the  past  two  days  is  not  regarded  as  serious,  nor  as 
indicative  of  a  return  to  recent  low  figures. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3®  6  per  cent, 
the  average  being  about  4  per  cent.  To-day  rates  on  call 
were  2%  to  S}4  per  cent.  Prime  commercial  paper  is  quoted 
at  6@7  percent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £873,000,  and  the  percentage  of  re- 
serve to  liabilities  was  44'33'  against  39'93  last  week;  the  dis- 
count rate  remains  unchanged  at  4  per  cent. 

The  Bank  of  France  weekly  statement  shows  a  gain  of 
1.300,000  francs  in  gold  and  2,825,000  francs  in  silver. 


isai. 
Jan.  10. 


Capital 

Surplus. 7 

Loans  and  disc't? 

Circulation 

Set  depositB 

Specie 

Liegal  tenders 

Eegerve  held 

Legal  reserve 

Bnrplus  reserve . 


Differen'sfrom 
Vrev,  week. 


67,119,700 

65,375,800 

383,9.55.400  Dec.1,723,100 

3,538.800  Dec.      61,100 

390.325,000  Inc  .3,692,900 

81,133.000  Inc.2.469.800 

29.8.32,500  Inc. 3,260,800 

llO,965,50o'lno  .5,730,600 
97,581,250|Inc.    923,225 


13.384,250  Inc  .4,807.375 


1890. 
Jan.  11. 


61,062.700 
57,542.100 

400.347.000 
3,743.400 

414.754,800 
80,682,800 
29,021,600 

109,704,400 
103,688,700 


6,015,700 


18S9. 
Jan.  12. 


« 

60,762.700 

52.402.600 

386,318,000 

4,863,100 

410,12H,800 

82.1,50,700 

34,930,900 

117.081,600 
102.532,450 


14,549,150 


Foreign  Exchange.— Rates  for  sterling  exchange  advanced 
sharply  on  Thursday  because  of  a  reluctance  on  the  part  of 
bankersto  draw  bills.  The  close  to-day,  however,  was  easier 
on  offerings  of  bills  against  securities  bought  for  European 
account.  Actual  rates  are:  Bankers'  six^  days'  sterling 
4 Si%@^fi5}4  ;  demand,  4  873^(34 87?^  ;  cables,  4  88@4 88>^. 

Posted  rates  of  leading  bankers  are  as  follows  : 


JanuaiTi  16. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commerciaV ., 

Dooum(!ntary  commercial ,"...!!!!" 

Paris  (francs) 

Amstprilam  (guilders) ...'!!.!!! 

Pranktort  or  Bi-emcn  (relchmarkB).."..!... 


Sixty  Days. 


4S5ia®4  96\ 
4  83ifl»4  84 
4  83  »4  831^ 
517ifla5  le^e 
4018S  40>^ 
95189     9514 


Demand. 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4I2S,  1891 reg. 

4>2S,  1891.,.. .coup. 
4s,  1907 reg. 

Do  stamp'd  Int.  pd. 
4s,  1907 coup. 

Doex-cp.  toJ'ly,'91 

6s,  cur'c.v,'95 reg. 

6s,  cur'cy,'96 reg. 

6s,  cur'cv,'97 reg. 

68,  cur' 03, '98 reg. 

63,  cur'jy.'99 reg. 


Interesl   Jan.     Jan.      Jan,     Jan.     Jan.      Jan. 


Periods 


Ci.-Jan 


J.  &  J, 

J.  &  J 

J.  &  J. 

J.  i^  J 

J.  &  J. 


1  10. 


12. 


13. 


103 14 

10338 

120 
118 
120 
118 
*109 
113 
115 
117 
I'JO 


'IO314  •103U 
'IO314  •10314 
>120     I  121 


14. 


♦118 

•118     ' 

•120 

•120     ' 

*118 

•118     ' 

*109 

"109 

•112 

♦112      ■ 

♦114 

♦115     1' 

♦117 

•11713 

♦120 

•120 

•103 
-103 
•120 

118 

120 

118 

109 

112 

1141a 

II7I3 

120 


1.5. 


16. 


103      *103 
103     ,*103 
•120     ,♦120 
118    '♦118 
120    |^120 
118     'lis 
109ia''110 
113     ♦I1314 
ll5k!^1153t 
117%, ♦n?!! 
120     ♦ligij 


♦TMs  is  tbe  price  bid  at  tbe  morning  board ;  no  sale  was  male. 

Government  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  the  past  week  and  since  the  first  of  the  mon  th 
are  shown  in  the  following  statement: 


Ounces 
offered, 

583.800 
918,000 
749,200 

Otinees 
purchased. 

Pnotpaid. 

Previously  reported 

2,761,611 
283,800 
455,000 
318,000 
175,603 

$l-04i-3  ®  $1-0530 
$1-0525  a  $1-07 

111-0585  a  $10620 

"            16 

!il-0570  a  $1-8600 

® 

♦Total  in  month  to  date.. 

3.997,014 

$l-04is  a  $1-07 

'  The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 
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Sovereigns $4  84  a.$4  87 

Napoleons 3  85  -a   3  90 

XXReichmarks.  4  74  ®  4  78 

25  Pesetas 4  80  ®  4  85 

Span.  Doubloons. 15  55  -©15  75 

Mex.  Doubloons. 15  50  ®15  70 


Fine  silver  bars..    lOS^a    1  06ig 

Five  francs —93  a  —  96 

Mexican  dollars..  —Si  a  —  83 

Do  uncorutnero'l  —   —  ^  —   -  - 

Peruvian  sols —  75  a  —  78 

English  silver....    4  80  «     4  85 

U.S.  trade  dollars  —  81  9 


4  88    ®4  89 


5  20    35  193a 

4012^4058 

95^89578 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buyine 
par.selhng  Vito^i  premium;  New  Orleans,  commercial  50c 
to  7oc.  discount;  bank,  par;  Charleston,  buying  par  to  1-16 
premiumi,  selling  y,  premium;  St.  Louis,  75c.  per  |1,000  nre- 
mium;  Chicago,  15c.  per  $1,000  discount.  '^ 

United  States  Bonds.— Government  bonds  have  been  fea- 
tureless. The  daily  purchases  are  shown  in  the  followine 
statement,  kmdly  furnished  us  by  the  Treasury  Department 
The  total  purchases  under  circular  of  October  9  up  to  and  in- 
eluding  January  15,  1891,  were  $8,669,000. 


4MP«r0«nt<ilu<18M. 

4  Par  OmU  ixu  1907. 

orsriati. 

is.Wf 

17.500 

ie«.2(H) 

£8,V0« 
12S.560 

PurcVw . 

Prieet  fait. 

if 

0/trlntt. 

PureVa. 

Pricu 

put 

if. 

10.. 

18.. 
14.. 
19.. 

Hi.lSO 

if.oec 

17.500 
169.500 
2a,»i>0 

:as,BGo 

^ 

^ 

Total 

1400.6301    »4(X)J550 

Fine  gold  bars...     par  aSisprem.  1 

State  and  Railroad  Bonds. — State  bonds  are  unchanged. 
The  sales  include  Alabama  Class  A,  $8,000,  at  103;  North  Caro- 
lina 6s,  old  Chatham  E  R.,  $1,000  at  514,  special  tax  receipts 
$11,000  5(36,  and  consol  43  $10,000  at  97  ;  South  Carolina  63 
non-fundable  $15,000  at  i^s'Mi}4\  Tennessee  settlement  63 
$3,000  at  103;  Virginia  6s  deferred  trust  receipts,  $5,000  at  OJ^ 
and  do,  stamped,  $10,000  at  8. 

The  market  for  railroad  bonds  has  been  strong  and  active, 
many  of  the  low-priced  issues  having  advanced  materially. 
Along  with  the  Villard  properties  generally,  Northern  Pacific 
consols  have  been  particularly  strong,  and  other  bonds  that 
have  been  notably  higher  are  the  Tol.  St.  L.  &  Kansas  6s, 
Omaha  &  St.  Louis  4s  and  Louisville  New  Albany  &  Chicago 
consol.  6s.  The  passing  of  interest  on  the  Reading  first  prefer- 
ence bonds  had  been  pretty  well  discounted,  and  they  close 
only  a  fraction  lower  than  they  did  the  week  previous.  The 
4s,  however,  close  at  793^,  against  81  last  week. 

Railroad  and  Miscellaneons  Stoclis. — The  reaction  that  was 
exi)ected  to  follow  the  sudden  rise  in  stocks  since  the  first  of 
the  year  has  shown  itself  the  past  day  or  two  only  to  a  limited 
extent.  Previously,  though  with  some  irregularity,  the 
tone  had  been  generally  strong  and  the  market  fairly  active , 
dealings  being  well  distributed.  Considerable  confidence  was 
inspired  by  last  Saturday's  bank  statement,  with  its  gain  in 
cash  of  over  5)^  millions  and  surplus  reserve  of  over  13 
millions.  This  cwnfidence  has  been  augmented  this  week  by 
the  cancellation  of  a  large  amount  of  Clearing-House  certifi- 
cates, and  the  growing  ease  in  the  market  for  time  loans. 
London,  moreover,  has  given  support  to  American  stocks. 
The  silver  legislation  has  been  an  unsettling  influence. 

In  the  regular  list  the  Northern  Pacific  stocks  have  been 
conspicuous  for  strength  and  activity,  the  common  and  pre- 
ferred closing  at  27^  and  70  respectively,  against  35'^  and  68^ 
last  week.  North  American,  too,  rose  to  18  and  closes  at  16. 
St.  Paul  has  advanced,  with  much  activity,  reaching  57J^  and 
closing  at  541^.  Chicago  Gas  has  made  the  largest  net  gain  of 
all  the  listed  stocks,  the  improvement  ijeing  due  to  a  change 
of  management  in  the  company.  For  the  same  reason  Oregon 
Improvement  has  quietly  but  largely  advanced.  New  York  & 
New  England  became  very  active  yesterday  on  the  old  rumor 
of  a  consolidation  with  the  New  York  New  Haven  &  Hartford. 
The  price,  which  closed  last  week  at  37}^,  went  as  high  as  il^, 
closing  at  41 1^.  New  York  Susquehanna  &  Western  has  made 
additional  improvement,  on  a  renewal  of  the  rumors  that  an 
alliance  with  some  other  company  is  penciing.  Philadelphia 
&  Reading  stock  was  strengthened  by  the  passage  of  interest 
payments  on  the  incomes.  The  other  coal  stocks  have  re- 
ceded slightly.  Sugar  certificates  have  commanded  atten- 
tion most  prominently  this  week,  and  have  displayed  their 
acrobatic  powers  by  ajumpof  17  points,  closing  at  78^^,  against 
66}4  last  Friday.  The  discharge  of  the  receivers  of  the  Trust, 
and  the  commencement  of  operations  by  the  new  company, 
together  with  the  cash  dividend  of  5  per  cent  under  the  plan 
of  reorganization,  have  afforded  grounds  for  the  movement. 
Lead  Trust  certificates  and  Cotton  Oil  stock  and  Trust  receipts 
have  also  been  strong  and  higher.  Silver  bullion  certificates 
sold  up  to  107^,  but  after  the  passage  of  the  Silver  bill  by  the 
Senate  the  price  weakened,  the  fear  being  that  so  broad  a 
measure  would  defeat  itself.  The  certificates  close  at  105%, 
contrasting  with  105  the  week  before. 
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NEW  YOBK  STOCK  EXCHANGE— ACT/TTB  STOCKS  for  weefc  etuting  JANUARY  t«,  and  Unce  JAN.  I,  im»l. 


8TO<"K8. 


HiaaBST  Alio  Lowsar  TsaaaM 


Batardar,        Monday.        TuendHV,     Wfnln»>rtT.    ThanidaT,         Fiidar, 
Jan.    10.        Jau.   12.        Jan.    13.        Jaa.  14.        Jan.   li.        Jan.   10 


31%    32 

74\    ■7i\ 
403e    4»'<8 
116     IIU 
•30       31 
lu       19>« 
49       40 
31Tg    32 
127     130 
11 


91>4 
4(i^ 

8408 
108^ 


92% 
48 
91^ 
55  Sr 
loo's 


107»e  107  >a 

138     133'* 

7138     71% 


24% 

24 'e 

•81 

H2H 

631s 

fiih 

98 

98 

28 

28% 

136 

136 

137T8 

138  ■'fl 

193b 

20 14 

6l<>8 

62 

7>4 

714 

*63 

66 

171a 

ISifl 

1091s 

115 

-7419 

731? 

•99 

104  >4 

GH 

7 

•21 

22 

1479 

Ul-R 

57^8 

57iSR 

1081a  10914 

•86 

88 

ArtlTti  RR,  Hloeks. 

Atohlnnii  Tnp.  (t  Kiiiitu  Ve. 

Atlantic  A  Paclllc 

Oaiiiullnn  Paclflr 

Canada  8uiitli«ni 

Oeutral  of  New  Jersey 

^ntral  rart0a 

Oheaapcoke  AO.— Vot.Tr.oen. 
Do  do    l«t  pref.. 

Do  do    2dprel... 

OblcaKo  &  Alfon 

Cbli-.  A  All.  Itfincif. Tr.  Rcc... 

Ohlraico  llurilnKton  A  tjnincy. 

OhlcitKO  A  Kualeru  IlUnolii... 
Do  pref... 

Oblcavo  Milwaukee <IiSl.  I'aul. 
t)o  pref. 

ObleaKn  A  NortUwMtern 

r>o  pref. 

Ohlrairo  Rock  Island  APactflc. 

OhlcttKo  Ht.  Paul  Min.  A  Om.. 
Do  pref 

OteTe.  CIncln.  Clilc.  A  St.  L... 
Do  pref. 

OohimbiisHockinitVal.  ATol. 

Delaware  *  Hudson 

Delaware  LHOkawannadkWest 

Denver  &KI0  Grande 

Do  pref. 

■aat  Tennessee  Va.  A  Ga 

Do  Ist  nret. 

_^     Do  2d  pref. 

■▼annrllle  ATerre  Haut« 

Great  Nitrthorn,  prof 

IUlnol»  Central 

Iowa  Central 

,   ^    Do  pref. 

lake  Krie  A  Western 

Do  nref 

Ukke  Bhore  A  Hiob.  Sontbem 

Loni;  iRland 

Loulsvillp  Evanc.  A  St.  Loals  See  foUowln 
Iioulnville  A  Nashville...  76ia    7776 

lioule.  New  Alb.  &  Chlcaso  la's    20 

Manhattan  Elpvated,  cousol.    *103i2  104% 

Mexican  Cpntral 2314    2314 

MlohlKan  Central "92       92I3 

■Uwaukee  Lake  SU.  *  West       *87ia    95 
Do  pref.  "losia  111 

Mlnncaimlis  A  St.  Louis...  6         6I4 

„    „I>o  pref.      12       12 

■o.K.ATei.,ei.  2dm.  bonds      13ia    13% 
„,      Do-,  pref.      22%    22% 

MlBsourl  Pnplflc 6414    6458 

Mobile  A  Ohio *28       29 

Nashv.ChaltHuooira&St  Louis    *94     100 
Hew  York  Central  A  Hudson     IO214  IO214 
Wew  York  cueist.  Louis...    *12i4    12ia 

Do  1st  pref.    *59       61 

_        Do  2d  pref.      2438    25 

Bew  York  Lake  Erie  AWest'n      20       2012 
Do  pret.      5013    50ia 

Hew  York  A  New  England.  37i4    37-'!8 

New  York  New  nav.  *  Hart    '252     260 
Hew  Y'ork  Ontario  dt  West.  16       16is 

HewYork8usquehan.AWe.st.        8%      %% 

»  ^^°t„,  pref-  31%  31% 

Horfolk  A  Western '14%  1514 

_       Do  pref 55  551^ 

■orthem  Pacific 26  27 

„^.    Do  pref !".  68''8  69=6 

Oolo  A  Mississippi 18!^  1914 

Ohio  Southprii 16  1.6 

OreKon  K  y  &  NavieationCo;  79ia  797j 

Oregon  8h.  L.  &  Utah  North.  22  23 

Peoria  Decatur  &  Kvansvllle  16  16 

Phlla.A  Read. Vot. Trust.  Cert.  33  SS's 

PiltsbursCinn.  Ohlc.  A8t.L  1314  13ia 

o.  .,  ^°     ^^  pre'-  *>i^  49 

BIchmonaAWestP't Terminal  1738  I'^g 

-I    «*"  ..   „  Vret.  711a  72% 

{uo  Grande  Western 28  30 

Do  pref.  64  64 

KomeWatertownAOedensb'g  98  98 
Bt.  Louis  Alton  &  T.  H  .  prof   "120     127ia 

Bt,  L.  Ark.  A  Tex.,  trust  rec..  11  III9 

St.  Lou.  &  San  Pran.lst  pref  69  69 

at.Paul<SiDuluth .  25  25 

a.  i."?,r,        .  pre'-      891a    891a 

8t  Paul  Minn.  A  Manitoba  

Bouthern  PucUlcCo... 

Texas  &  Pacitic 

Tol.  Ann  Arbor  A  N.  M 

Toledo  &  Ohio  Central      

I'o-  pref' 


31 
6 

-Sifl 
49  •« 


32>s 
6 

75  >« 
49''( 


115%  118 

*29»B    30% 

19        19>s 

49       49i« 

32        32 

129i«129>i 

11 


91% 

47V» 

*»7i« 
55 


93 14 

48  "v 

90 

56 


109=8  llQie 
106%  107% 
1381a  13811! 
60%    71's 


241a 
*79 
62% 
99 

28 


251a 

82 

64 

99 

29 


134 14  135 

136%  138 14 
lO'e    203e 


62 

714 

64 

18 

107 

75 


63 1« 
71a 
G5 
181a 
115 
761* 


IOOI4  102 
714       7>4 

•21  22 
14%  15 
57%    577e 

107=8  lOSij 

88        88 

g  page. 

7678    78I4 

2114    211s 

104  10418 
231a  23% 
92        92 

•86       90 

•107     111 

•4%      61s 

12        12 

13=8    14 

23  23  la 
65  66I4 
28I4    28% 

*94     100 
1031a  104 
12        12=8 
*59       60 

24  24% 
2038  20% 
51  511* 
36%    37% 

259      260 
1638     16% 
81a      8% 
3114    Sl-'t, 
16       16 


30<^    32 

»'8      6 

75       75  "4 

49^8    51% 

116i«118 

80>9    301a 

19ie    l'<)% 

4Uia    4914 

31%    32% 

128     128 

' 11 

9108    93»K 
4714    48 
901a    92 
5108    56% 
110     110 
107     108 
137>a  137^ 
6038    721a 
25        26',. 
81%    81% 
621a    650e 

•94     

28        28\ 

134'8  I3514 

137     13938 

20       20 14 

6218    63aH 

71a      71s 

C4       64 

I8I4    181s 

112     115 


75 
101 

*7 
•21 

14% 

57 
108 
*86 


75 
101  Is 
71s 

22 

15 

57% 
108% 

88 


TO's    78% 
•- Ji»    23>4 
1    1     104 
•-.iia    24ie 
I  -^    931s 
•87        95 
107     111 
*6         61a 
12        12 
13%    13% 
22       22 'a 
64'8    66=8 
28I4    28'4 
•95     100 
103 14  104 
121a    12% 
5914    6OI2 
241a    24=8 
20%    21 
51%    51% 
36»8    37=8 
2621a  262iv 
I6I4    16Te 


27 
84 
65  la 
99 
29 


31%    32% 
•5%      6 

751*    75% 

50%  SlOp 
11019117% 
•3014    31 

19%    1914 

49%    49% 

♦32      

'129     180 
" 11 

ilJOs    93% 

47%  48% 
•ill        02 

5614    5714 
111     112 
108     108% 
138     138% 

71%    72T( 

20% 
•82 

64% 

99 

28% 
135%  13614 
138     139% 

19%    20% 

62%    63 '8 
7%      8% 

66       66 

18%    19% 
■111     115 

76%    77 
102%  103% 
7%      7% 

22       22 

14%    15% 

57%    58 
108     108% 

87%    87% 

78  ^  79% 
26       26 

104     105 
24       24 14 
9214    93 
95       95 

111     111 
•6         6% 
12%    12% 

•13%  I414 
22  22 14 
66%  66'e 
28 14    28% 

•95     100 

103%  103% 
12»s    12% 


80>4    31% 
-5%      6% 
75%    75% 
50       51 
Xll5    115 
•30       31 
Itfa    18'8 
48%    48% 
32       32 
128     128 
11 


01% 

48 

01 

54% 
110%  111 
107-4  108 
137     137 

70I4    71% 


93 

48 

91% 

56=8 


of  tbe 

Week, 

BbarM. 


30% 

5-8 

75% 

50% 


29% 
•5% 

■74% 
49'8 

II414  115 
80       80 
18%     IS's 
47       47 
31        31 

130     130 
U 


26% 
•AO 
63 
96 
28 


26 14 
81 
64% 
96 

28% 


13514  136 
138      13914 
19%    19'e 


62% 

8 
•66 

18% 
111 

■77 


63 14 

814 
70 
18% 
114 
78 


103     103 

•7%      8 
•21        23 

14        14% 

57       57% 
108     IO8I4 

87%    88 


103     103 

25%    26 

15% 

19 
•55 

77% 


Union  Pacllio .....^I    46% 


Union  Paclflc  Denver  &" Gulf 
Wabash 

Do  nref 

Wheeling  A  Lake  Erie ..... . 

Do  do         pref.  I     .-o 

Wisconsin  Ccmrai  Co |    21% 

raiiirellaiipoiis  Stocksl' 
Auiciicau  roltonOll  Co '     IS 


22% 

9% 

18% 

34% 

72% 


Do 


pref.      39  "4 


Buckeye  Pipe  Line  Certir.i  S  21 

Calciiri)  (Jas  Co 357, 

Colorado  Coal  &  Iron..     '  '"'  36% 

ConHiiiidated  GasCo  '"  97% 


DistillinK  A  Cattle  F.  Co. 
Kiliwn  (ieneral  Electric. 
Laclede  (ias  (8t.  Louis).... 
National  Ix^ad  Trust.. 

Aorlh  American  Co ]" 

Oresou  Improvement  Co 

Pacmc  M.til ■     ■■ 

Pipe  Un'^  CenVliVateVC'.' 

Pullman  Palace  Car  Co . . 
Oliver  liuUion  Ccrtidcates 
Baitar  KeHn  s  Co.  Tnist  rec'ta. 

Tennessee  Coal  A  Iron 

—       Do                  do         pref 
We«tem  tTnion  Tclngraoh 


15% 

10% 

65 

84 

47% 

23% 

10 

lOH 

34% 

73% 

21% 

1814 

40    j 
21 

36%l 
38%' 
9714! 
48% 
90 
17I4 
I914 
16% 
23% 
34% 
74% 
100 
IO5I4  106 
67%  71% 
35%  35% 
84  8414 
79%    79% 


57% 
27% 
69% 
18% 
16 
80 
21% 
16 
32% 
1378 
49 
17% 
73 
30 
65 
100 


57% 
29 14 
70% 
19% 
17 
82 
23 
16% 
337t 
14% 
50 
18% 
73% 
30% 
66 
100 


120  127% 
*10%  HI4 
•68       70 


105     106 
24%    26I4 


47% 

90 

•16% 

1878 

16% 
22 
34 
73% 
190 


15% 
19 
•55 
81% 
46 14 
23 
10 
I914 
3414 
72 
21 

17% 

3S% 

22 

37% 

37% 

9714 

48 14 

89% 

I714 

19 

16% 

23 

34 

73 14 
194 
IO6I4  107% 

74        81% 

33%    367h 

83        8:) 

78%     SO 


8% 
31 
15% 
56% 
27% 
68% 
'18% 
16 

8178 

22% 

16 

32% 

14% 

4978 
1778 

72% 
29% 
66 
100 


9% 
35 
I6I4 
57 
29% 
71% 
19% 
16% 
817e 
23 
18% 
33% 
15% 
55 
19 
74% 
29% 
66 
100 


16 

19=8 

65 
81% 
481* 
24  I 
IOI4 
20  I 
33I4 
74 14 

2178 

1814 
38% 
22 
42 
38 14 
97  >4 
49 
89% 
18% 
19% 
17% 
24% 
3478 
737e 
195 


120  127% 
IO'b  1078 

•63  78 
27  27 
89%  80% 

105  105 
2414  25 


15% 
19% 
61 
•81 
46 14 
23% 
10 
1914 
34% 

7278 

21% 

18 

39% 

22% 

38 

36% 
•96% 

48 '4 

90 

17% 

19 

16% 

23 

34%    35 '4 

73%  74% 
192  194'h 
106%  107 14 

76%    83%i 

36  <4    37    I 

84%    84%l 

78%    797fl 


16 

20% 

61 

85 

48% 

23% 

10% 

20% 

35 14 

74% 

23% 

19 
40 

23     ! 

41%' 

38:% 

98 

48% 

90 

18% 

19% 

17% 

257, 


61 
24% 
2078 
31% 
37% 
261 
1678 
9% 
31% 
16 14 
57 
28% 
70% 
19% 
16% 
81% 
24 
17% 
3314 
15 
54 
18% 
73 
29 


62 

24% 

21I4 

51% 

39% 


1714 
9% 
36% 
16% 
57% 
30 
71% 
19% 
17% 
82 
24% 
18 
34% 

1578 

54 
19% 
74% 
29 


100%  102 
120     127% 
10%    12% 
•69       75 


105     105% 
24%    25% 


7678 

26 
103 

24 

92 

93 

111 

6 

12% 
•13% 

22 


78% 

27 
103 

24% 

92% 

93 

111% 

6 

12% 

14 

22% 


90% 

•47 
•87 
53% 


92 
48% 
91 
55 


109%  110 

106     100% 

134     137 

6878    70% 


25 
•80 
62% 


20 
83 
63% 


65%  67% 
•28  29 
•93%  100 
10278  103% 

12%     12% 


63 

24% 

20% 

51% 

38 
266 

16% 
9 

33% 

16 
•36% 

27% 

70% 
•19 

17 
•81% 

23 

17 

33 

14% 

52 

1778 

72 
28% 
65 
103 
•120 
11 


63 
24% 
2034 
51% 
41% 
268 
17 
9 
34% 
16 
57 
29% 
71% 

iy% 

I714 

8.31 

23 

17% 

3378 

14% 

52 

IS'e 

73 

29 

65 14 
103  I 
127% 

11% 


27       27% 

134     134% 

137     138 

19%    19% 

62%    62% 

778        778 

•65        68 
18        18 
•111     114 
•75%    76% 
102%  103 
■7%      8 
•21        23 
14        14% 
55%    56 
106%  10/% 
•86%    88% 

76%    77% 
25       25 
104     108 
23%    23% 
93%    93 14 
•90       94 
112     112 
•6  6% 

12        12 


13% 

22 

6478 

28 

•93%  100 
103     103 

12%     12% 


13% 

22 

66% 

28 


81.346 

000 

1,850 

11,716 

2,720 

235 

5,362 

2,122 

2,000 

81 


Bange  ofMtoa  In  18B1. 


Lowect 


33,025 

6,730 

1,455 

113,446 

4,501 

9,220 

1.053 

42,893 

3,ltO 

100 

30,217 

332 

6,133 

3,121 

67,934 

5,310 

11,684 

3,180 

465 

2,180 

500 

3,400 

2,325 

500 

100 

3,977 

4,025 

10,774 

510 


*61 
•24 

19% 

52 

39% 
270 

16% 
8% 

33 

15% 
♦00% 

26% 

69% 
-18% 
♦16 

78 

21 
•16% 


63 

24% 
20% 
52 
41% 
270 
16% 
8% 
34% 
16% 
56% 
27% 
70% 
1914 
17% 
81 
21% 
17% 


32%    33% 
14        14 


24       25% 


16 
19% 
•58 
85 
47% 
2378 
10% 
20% 
34% 
74 
22% 


16% 

20 

70 

85 

48% 

24% 

11 

21 

35% 

7478 

23% 


19 

42 
19 
41% 

:i679 
«.»«% 

17% 

;«) 
is% 

19% 
17% 


20 
43 
85 

43 
38% 
97% 
48% 
90 
19 
1978 
18 
28 

34%  35% 
7378  74% 
193  196% 
101  107% 
80%  83% 
38  39% 
85%  86 
79>«    80 


105%  105% 
23%    24 


157e 
18% 
65 
•82 
45% 
23 
10% 
20 


16 

19% 

65 

85 

47% 

23% 

10% 

20% 


50% 

17% 

72% 

28 
•62 
102%  104% 
120  127% 
•10%    11% 

70       70 

25       25% 


50% 

18 

72% 

28% 

63 


34%  347g 
73%  74% 
21%    22% 


19% 
40 

■43" 

33% 
•96% 

47% 

90 

18 

19 

16% 

25 

34% 

73% 
193 


19% 
40 

44' 

377e 
98 
48% 
90 
111% 
19% 
17% 
25% 
34% 
74 
195 


103%  107% 
79%  81% 
38%    39% 


78  7«    79% 


104 

23 

15% 
•18% 
•58 
•80 

44% 

22% 

10 

19% 

3178 

72 

21% 

18% 
38% 

"42% 
33% 
96% 
47% 
90 

•17 
18% 
15% 
23% 
34 


105 
23% 
15% 
10% 
70 
87 
46% 
23 
10% 

1078 

33% 
73% 
21% 

18%| 
40%l 

44% 
36% 
97 

47%| 

90 

18%' 


71,468 

2,090 

2,665 

3,700 

1,444 

130 

284 

900 

750 

1,796 

2,671 

52,693 

1,640 

3',B50 

2.7.')7 

1,465 

1,867 

15,507 

1,.500 

71,31" 

339 

0,812 

11.65,- 

7,74 

1,630 

1.82! 

147,692 

112,600 

1,30(1 

1,920 

1.238 

2,162 

3,215 

4-i,440 

4.564 

2.446 

82,899 

4.980 

4,697 

1,038 

507 


28%  Jan. 
5     Jan. 

72%  Jan. 

48%  Jan. 
106%  Jan. 

80     Jan. 

17     Jan. 

44     Jan. 

20  Jan. 
128%  Jan. 


HI^Mt. 


2  32% 

3  6 

61  75% 
2!  51% 
2!  11 8 
30% 


89%  Jan. 

41%  Jan. 

83     Jan. 

50%  Jai. 
105%  Jan. 
104%  Jan. 
135     Jan. 

67%  Jan. 

23%  Jan. 

80     Jan. 

59%  Jan. 

96     Jau. 

26  Jan. 
130%  Jan. 
131     Jar. 

17%  Jan. 

57  Jan. 
7     J"n. 

60%  Jau. 

16  Jan. 
112     Jan. 

72     Jau. 

97%  Jau. 
6%  Jan. 

20     Jan. 

14     J.n. 

54%  Jan. 
106%  Jan. 

86     Jau. 


19% 
49% 
32% 
180 

93% 

48% 

92 

57% 
112 
108% 
138% 

7278 

27 

82% 

65% 

98 

29 

136% 
139% 

20% 

OS's 
8% 

66 

10% 
115 

77 
103% 

15% 
58 
109% 

88 


Jan.  13 
Jan.  13 
Jan.  14 
Jan.  18 
Jan.  12 
Jan.  13 
Jan.  12 
Jan.  14 
Jan.  13 
Jan.     5 


Jan.  14 
Jan.  12 
Jan.  13 
Jan.  14 
Jan.  14 
J.n.  14 
Jan.  12 
Jan.  14 
Jan.  14 
Jan.  7 
Jan.  13 
Jau.  9 
Jan.  12 
Jan.  9 
Jan.  13 
Jan.  12 
Jan.  14 
Jan.  14 
Jan.  14 
J..U.  14 
Jan.  7 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  9 
Jan.  10 
Jau.  12 


71%  Jan. 

19     Jun. 

97     Jan. 

197e  Jan. 

91     Jan. 

93     Jan. 

103     Jan. 

4%  Jhn. 

10     Jan. 

1178  Jan. 

20%  Jan. 

60%  Jan. 

26     Jan. 

95  Jan. 
101%  Jan. 

11%  Jan. 

57     Jan. 

23     Jan. 

19%  Jan. 

48%  Jan. 

32%  Jan. 
254%  Jan. 

15%  Jan. 
7%  Jan. 

28%  Jan. 

14%  Jan. 

53%  Jan. 

21  %  Jan. 

63%  Jan. 

13  Jan. 

14  Jau. 
79  Jan. 
19  Jan. 
14%  Jan. 
32%  Jan. 
12%  Jan. 
48  Jan. 
16  J.  n. 
67%  Jan. 
23  J  n. 
55%  Jan. 

100     Jan. 


2,010 

220 

1,065 

60 

1,415 

3,000 

12,410 

5,777 

129 

150 

98,770 

6,095 

4,650 

18,710 

9,09: 

3,990 

8,850 

7,590 

1,917 

4'J,000 

89,525 

6,605 

931 

7,135 

1,221 

6,380 


120 
10 
69 
24 

85 

100 

23 

14 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jau. 
Jan. 


20%    49,703 

16%'   65,616 

24  %:      7,990 

31%i  11,395  __ 
72%  74%l280,000;  71 
191  192  I  3,111184 
105%  108%  ?,<w6.'X)o  101%  Jau. 
77%  80%  161,501  .5678  Jau. 
36  38%  11.705  3!%  Jan. 
85  85  I  1.250  80  Jan. 
78%    7878'   I2.902I  76     Jan. 


16%  .Ian, 
61  Jau. 
8 1  %  Jan. 
42%  Jan. 
21  Jan. 
0%  Jan. 
1678  Jan. 
3178  Jan. 
67%  Jan. 
18     Jan. 

1578  Jan. 
33%  Jan. 
10  Jaa. 
31  Jan. 
33  Jan. 
96%  Jan. 
42%  Jan. 
88  Jan. 
15  Jan. 
17%  Jan. 
11%  Jan. 
15%  Jan. 
33%  Jan. 

Jan. 

Jan. 


79%  Jan.  14 
27     Jan.  15 

105  Jan.  14 
24%  Jan.  4 
93  Jan.  14 
93  Jan.  15 
111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
23%  Jan.  12 
67%  Jau.  15 
28%  Jan.  5 
95  Jan.  6 
104  Jan.  12 
12%  Jan.  3 
63  Jav.  15 
25%jHn.  5 
21%  Jan.  14 
52  Jan.  16 
41%  Jan.  15 

270  Jan.  16 
17%  Jan.  14 
9%  Jan.  14 
36%  Jan.  14 
16%  Jan.  14 
57%  Jau.  14 
30  Jan.  14 
71%  Jan.  14 
19%  Jan.  12 
17%  Jan.  14 
82  Jan.  12 
24%  Jan.  14 
18%  Jan.  13 
34%  Jau.  8 
157e  Jan.  1 4 
55  Jan.  13 
19%  Jan.  14 
74%  Jan.  13 
30%  Jan.  12 
66     Jan.  12 

103     Jan.  15 

122%  Jan.  3 
12%  Jan.  14 
70  Jau.  16 
25%  Jan.  15 
88     Jan.     9 

1<«6  Jan.  12 
26%  Jan.  12 
16%  Jan.  14 
20%  Jan.  13 
61  Jau.  13 
81%  Jan.  12 
48%  Jan.  14 
24%  Jan.  14 
11  Jku.  14 
21  Jan.  14 
35%  Jan.  12 
7478  Jan.  14 
23%  Jan.  14 


20 
43 
25 
45 
38% 
97% 
49 
90 
19 
2    20% 


18 

28 

35% 

75% 
196% 
3  107% 
2  83% 
2!  39% 
6  86 
2    80 


Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  12 
Jan.  5 
Jan.  14 
Jan.  16 
Jan.  14 
Jan.  14 
Jan.  7 
Jan.  8 
Jan.  14 
Jan.  15 
Jan.  14 
Jun.  14 
Jan.  14 
Jon.  12 


These  are  the  prlcea  bid  and  asked;  no  Bale  made.       Frioas  Irom  botti  fixohaagas.    t  Under  the  role  oasb.    xEidiTldeat 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 

1^*  Share  Prices  —  not  Per  rentnm  Prices. 

Sales 

Active  Stocks. 

H  Indicates  unlisted. 

of  the 
Week 

Range  of  sales  in  1891. 

Tuesday, 
Jan.  13. 

Wednesday  <    ThnraHnw 

Friday, 
Jan.   16. 

Jan. 

10. 

Jan.   12. 

Jan.   14. 

Jan.   15. 

Shares. 

Lowest. 

Highest. 

Atch.  T.  <Sc  8.  Fe  (Boslon).lOO 

3IJ4 

321« 

30'8    321a 

30=8    32 

31I4    32% 

3014    31% 

29%    .30% 

60,487 

28%  Jan.     2 

32%  Jan.  12 

Atlantic  A  Pac.         "        100 

5J11 

5''« 

5%      6 

51a      6 

•5% 

5%         578 

•5%      5% 

735 

5     Jan.     3 

6     Jan.  12 

Baltimorp  &  Ohio  (Ball.J. 100 

'92% 

9314. 

931a    931a 

93       93 

* 934 

93        93 

•92%    93 

100 

93     Jan.   13 

93%  Jan.  12 

1  at  preferred          "        100 
2d  preferred           "        100 

•130     

•113     114 

127     Jan.     7 
113     Jan.     6 

127     Jan.     7 

* 

114 

* 114 

• 114 

* 114 

* 114 

113     Jan.     6 

Boston&Albany  (Boston).lOO 
Boston  &  Lowell       **        100 

197 

197 

200     200 

2OII3  203 

202     204 

204     204 

204     204 

223 

192     Jan.     3i204     Jan.  14 

•176 

17611. 

17612  17615 

177     177 

177     177 

•177      

•177 

30 

176     Jan.     5!  177     Jan.     2 

Boston  &  Maine        "        100 

■203 

M-^^ 

203%  205 

204     204 

203i«  2031a 

203     204 

203      203 

272 

198     Jan.     2 

205     Jan.  12 

Central  of  Mass.       "        100 

18% 

19 

19        19 

-18        19 

18%    18% 

•18        19 

•18         19 

175 

16%  Jan.     2 

19     Jan.  10 

Preferred                "        100 

38 

3H 

38I4    3314 

38       38 

37       37 

•35        38 

•36        38 

225 

34%  Jan.     2 

38%  Jan.  12 

C!lile.Bur.<S:  Qiiln.       "         100 

9II4 

92 

92       93 14 

9214    93I2 

92S8    OS's 

93       93 

90%    92 

2,786,   89%  Jan.     2 

93%  Jan.  13 

Chic.  Mil.  &  8t.P.  (Phil. ).10<t 

54»8 

5514 

55       SS'^g 

54%    561a 

5612    57% 

5479    56% 

54        5478 

16,660    61     Jan.     2 

57%  Jan.  14 

Cblc.  &  W.  Mieli.  (Boston) .  100 
Can.8an.A!Cleve.       '■          50 

50 

85    43      .Ian       fi 

.51      .Tan       9 

•24 

•24     

1   24     Jan.     5 

24     Jan.     5 

Cleve.  &  Canton       "        100 
Preferred "        100 

6          6 
19       19 

*6      

•I9I4    20 

16      6     Jan.     2 
370    18%  Jan.     2 

7     Jan      6 

19 

19 

19        19 

19%    19% 

19%    20'4 

20%  Jan.  15 

Eastern (BostonJ. 100 

165      165 

169     169 

IS  165     Jan.     7 

169     Jan.  15 

FltcliburK  nref.         "        100 
FL&PereMarq.       '•        100 

85 

H5 

85       85 

85       85 

84%    85 

84%    85 

84%     85 

242    84     Jan.     3 

85%  Jan.     5 

2'Z 

21%    22 

•21       211a 

21%    21% 

* 22 

20%    20% 

690    20     Jan.     5    22     Jan.     9 

Preferred                "        100 

* 

H3ia 

831a    831a 

• 85 

■81%    8314 

83%    83% 

83%    8314 

28,  82%  Jan      3!  84     Jan.     8 

Hunt.  &lir.  Top.  (PJiila).   50 

20 

20 

19'8    20 

20       20 

•19%    20 

19%    19% 

19%    19% 

655'   17%  Jan.     21  20     Jan.     8 

Preferred              ■  **          50 

46'2 

46  In 

x45       45 

• 46 

44%    44% 

' 44% 

' 44% 

138    44%  Jan.     3l   46%  Jan.     9 

LehiRli  Valley           "          50 

4ye 

503s 

50       50>4 

49%    50 

4976    50% 

50       50% 

50%    50 14 

1,164:   49     Jan.     5'   50%  Jan.  10 

Maine  Central   (Boilmtj.lOO 

•140     

140      140 

140     141 

140     140 

51  140     Jan.  13  141     Jan.  15 

Mexican  Centr.ll       "        100 

23 

23=8 

23I4    24ifl 

2338     2418 

2378    24% 

23=8    24% 

23        2358 

26,^92    20%  Jan.     2    24%  Jan.  14 

N.  Y.  &  N.  Eng.         "        100 

37>4 

3713 

37       3708 

371a    37i>8 

38%    3914 

38I4    4158 

3958    41% 

12,796    33     Jan.     2    4158  Jan.  15 

Preferred....          "        100 

11313114 

114     114 

114     114 

113%116i4 

114%  116 

737109     Jan.     2  116%  Jan.  15 

Northern  Central  (Bait.).  50 
Northern  Paoiflo  (Phila.). 100 

•65        66 

- 66 

66        66 

* 66 

•66      

8i   65%  Jan.     5l  66     Jan.  14 

26 

267« 

27%    29I4 

27%    29O8 

2858    29% 

27%     29% 

26%    27% 

37,427    21%  Jan.     2    29=8  Jan.  13 

Preferred                "        100 

69 

691a 

69=8    70% 

68%    71% 

7078     7178 

70%     71% 

69%    70% 

29,967    6358  Jan.     2i  717g  Jan.  14 

Old  Colony. . . .    (Bo>ton).100 

168 

168 

108     168 

168     168 

168      168 

168      168 

168     168 

135  106     Jan.     2  168     Jan.     6 

Pennsylvania..    (Phila.).  50 
Philadel.  &  Erie.       "          50 

50% 

51 

51        51I4 

5II4     5138 

51%    52% 

51 7e    52 

51%    52 

7,782    50%  Jan.     2    52%  Jan.  14 

•30 

30% 

30       30 

• 30 

29        29 

526;   29     Jan.  15    30     Jan.     7 

Phila.  &  Re a<ling       "          50 

16ial6i'l, 

I6I4     16'8 

16i,6l6l»„ 

16U,„  17 

16%     17 

16%16il,j 

57,170    16     Jan.     2  17'. b  Jan.     7 

Summit  Br.inch  CBo»<»»;.   50 
Union  Paeittc             '•         100 

61a      60s 

* 

200      6%Ja..  12       658  Jan.  12 
2,035    43     Jan.     2    48%  Jan.  12 

47  ■« 

47 1« 

47'8    48>4 

4678    fS, 

48        48% 

46%    4678 

44%    46 

United  Cos.ofN.J.fPAitn.;iOO 

•225 

22514  225I4 

22514  22538 

225%  225% 

•225% 

•225% 

81  225     Jan.     5  225%  Jan.  14 

WesteruN.  Y.(tPafP/ii7«.; .  100 

9^ 

81a 

81a      81a 

83?      81a 

858        8=8 

858       8% 

8%       8% 

940      7%  Jan.     2!     8%  Jan.  15 

IttiHceiianeouM  9itockfl. 

1                          i 

Bell  Telejihoue  (hostan). 100 
Bost.  &  Montana       "          25 

214 

214 

214     214 

214     215 

215     220 

204%  213% 

201     205 

2.482  201     Jan.  16  220     Jan.  14 

41 

41 

40       401a 

4014    4014 

41%    42 

41        42 

41       41         3,977    40     Jan.  Vi 

43%  Jan.     5 

Butte  &  Boston..       "          25 

-141a 

14''8 

141a    15 

I514    16 

I6I4    17 

16        16% 

15       15%      2,900,   13%  Jan.     2 

17     Jan.  14 

Calumet  A  Heela       "          25 

•255 

260 

258     260 

•255     260 

255     260 

260     260 

260     260    1           48  246     Jan.     3 

260     Jan.     6 

Canton  Co.......  (Balt.).lOO 

•4813 

5()i? 

•491a    501a 

•49       501s 

'49       50% 

•4914    50% 

♦49%    50%l      1         

Consolidated  Gas       "        100 

46>4 

43% 

47       48 

48       48 

48%    49 

4814    48% 

•47%    48%'      1.228'   45%  Jan.     7 

49     Jan.    14 

Erie  Telciihone   (Botton)  .100 

50 

bO 

491a    50 

•49       50 

49       40% 

48        49 

48%    48% 

2811   4658  Jan.     3 

50     Jan.     7 

Lam  son  8  tore  Ser.     "          50 

22 

231? 

•22       231a 

•22       231a 

23       23 

-21        23 

22        22 

445    20     Jan.     6 

24     Jan.     9 

Lehi'h  Coiil&Nav     FhU ,     60 

48ie 

J8a8 

48I4    481a 

48%    48% 

48       4314 

48        48% 

47%    48 

2.430I  47%  Jan.  18 

48%  Jan.     2 

N.Eng.  Telephone  ^BoKfn^lOO 

•51 

52 

• sm 

511a    511a 

* 51% 

* 51 

•50       51 

8:   50     Jan.     3 

52     Jan.     9 

North  American.  (Phil.). 100 

1618 

16% 

161a    1738 

1658    17's 

1714    18 

16%    I714 

15%    16%    12.245    12%  Jan.     2 

18     Jan.  14 

BugarBeflneriesIT  (BoiVn)\00 

67 14 

■n^A 

78       783e 

7658    83 

80%    83 

79%    81% 

77%    81 

40,023    57     Jan.     2 

83     Jan.  13 

Thomson-H'nEI.^F     "          25 

441a 

44% 

441a    45 

44       441s 

44%    44% 

44       44 

42%    44 

3,980:  42     Jan.     2 

45     Jan.  12 

Preferred. %     "          25 

West  End  Land...     " 

2!>fl 

25''8 

26       26 

•2512    26 

2578    2579 

* 26 

2578    26 

395    25%  Jan.     2 

26     Jan.     5 

22'8 

2318 

23       23 14 

2214    221s 

22%    22% 

2268    23% 

22%    23 

6,985    21%  Jan.     2 

23%  Jan.  15 

Inactive  Stocks. 

Prieet  of  Jmmary  16. 

AUanta  &  Charlotte  (Bait.) 
Boston  <fe  Providence  (Boston) 
Camden  (tAtanticpf.  (Phila.) 
Catawissa " 

1st  preferred •* 

2d  preferred " 

Central  Ohio (BaU.) 

Charl.  Col.  &  Augusta       " 
Cheshire  preferred..  (Boston) 
Connecticut  &  Puss.       " 
Connecticut  River...        " 
Delaware  A  Bound  Bt.  (Phda.) 
Har.Ports..Mt.Joy&L.        " 
Kan.  Cy  Ft.  8.  &  .Mem.  (Botton) 
K.C'yFt  8.&(iulfpf. 
K.  City  Mem.  &Birm. 

Little  Schuylkill (Phila.) 

Manchester  <t  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  Hill  &  s.  Haven  (PhUa.) 
NeanuehoiilngVal...  •' 

Northern  N.  fl (Boston) 

North  Pennsylvania.  (PhUa.) 

Parkerslmrg (BaU. 

Pennsylvania  AN. W.  (Phila. 
Kalelgh  &  Oaston ....  (Ball. 
Rutland (Boston) 

Preferred •• 

Seaboard  dc  Roanoke .     (Ball. ) 

lit  preferred 

Wgitfeid.  (Boston) 

Preferred. •• 

West  Jersej      (PhUa.) 

W««t  Jersey  &  Allan. 
Western  Maryland..      (Bait.) 
Wllm.  Col.  4  Augusta 
WilmluKt'n*  Wcldon 
■Wwconaln  Central.     (Boston) 

Preferred •• 

Wons'st.NBsh.&Booh. 

MISCKLLWISOCg. 

Allouez  Mining (Boston\ 

Atlantic  Mining,.  ..  '  .1""' 
Olty  Passen  ge  rTJR . . .    (Ball. ) 

BayStato  Gm (Bo^o, 

Beaton  Land ■> 

Oeot«nnial  Mining..'  ■< 
Fort  Wayne  Kl-ctrioV  " 
Franklin  .Mining.....  " 
Frcnchnrn'sBayL'nd       " 

Huron  .Mining '■ 

Illiuois  Steel  f << 

Keaisarge  Mining ■' 

Morris  cJanal  giiar.  4.  (Phila.) 
Prefenwl  guar.  10        '• 

Osceola  Mining (Boston) 

Pewaldr  Mining •■      ' 

Pulluian  Palace  C»r 
Qttincy  iMiniOK.   .  •• 

Vanarock  MliSns '" 
Thema'nKleckW. -^gll        •• 

*  Bid  anl  as'^ced  pi*M» ;  no 


Bid. 


Ask. 


Inactive  stocks. 


Bid.     Ask. 


Bonds. 


Bid. 


.100  95%  96% 
.100  250  1251  I 
.  50    1 

50        7%i 

50  t  57       57% 

50 


Thom.Europ.E.WeldlT  (Boston)  100, 

Water  Power ■•        lOO 

Westinghouse  Eleo.H       •'  50 

i .  Bonds.— Boston.  1 

!At.Top.&S.F.100-yr.4g.,1989,  J&Ji 

100-year  income  5  g.,  1989.8ept. 


50       70      Penna.  Consol.  58,  r 1919,  Var 

3%      379      Collat.  Tr.  4%  g 1913,  J&D 

7         8%  Pa.  &N.  Y.  Canal,  7S...1906,  J&D 

I  il     Cousol.58 1939,  A&ol 

78% iPerkiomen,  l8tsor.,5s.l918,  Q-J| 

50% PuUa.A  Eric  gen.  M.5g., 1920,  A&O 


110 


52 


.  50      50 

100    

.100    

lOO'  116 

100    113% 

.1001  170    '■ 

50t I 

.100,  65     ; 

100 

100    1   50    ' 

.  50t  66    I 

.100 
)  50 


Burl.  &  Mo.  River  Exempt  68,  J&J  5 | il    Gen.  mort.,  4  g  .        'i920,'a&O 

v!^r..,..„,r.^^  a.  ,0.0    T,.r<xo7     i|Phila&Read.  new4g.,  1958,  J&j! 


Non-exempt  Os 1918,  J&J 

Plain  4s 1910,J&J 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  6s 1918.  J&D 

Debenture  6s 1896,  J&D 

Chic.  Bh  rl.&  Qulucy  4s ..  1922,  F&  A 
Iowa  Division  4s 1919,  A&O 

Chic.&  W.Mich,  gen.  5s,  1921,  J&D 


Consol.  of  Vermont,  5s. 1913,  J&Ji4. 
Current  River,  Ist,  5s. .1927,  A&O  ' 
De t.  Lans.  &  Nor'u  M.  79 . 1 907.  J&  J 
E  astern  Ist  mort.  6  g.,  1 906,  M&8 
I  ree.Elk.  &  M.  V.,1  at.  6s.  1933,  A&O 


!    40 

50      10    i    11     I 
100    106     109 

100:  110 

100;     21%    21% 

100|  [   56 

100    1 


89      ;     Istpref.  income,  5g,  1058,  Febl, 

,  99%  100    ii    2d  pref.  income,  5  g,  1958,  Feb.  1 
jlOO     101  3d  pref.  income,  5  g,  1908  Feb.  1 

99      2d,  7s 1893,  A&O 

88%,  90     ,    Consol.  mort.  7s 1911,  J&D 

91% '    Consol. mort. 6  g 1911,.)&D 

92        92=8      ImprovementM.eg.,  1897,A&0 

97  Cou.M.,5g..stamped,1922,M&N 

100%;  Phil.  Wilm.  &  Biilt.,  48.1917,  A&O 

(107     Pitts.  C.  &  St.  L.,  7s-... 1900,  F&a' 

)123      125      Po'keepsie  Bridge,  6  g.l930,J"&A 

,,     ,  ,    ■  ' — - — ; ViO^  Sehuyl.R.£.Side,Ist5g.l935,  J&D 

irVw.^'u'*?^^*''''    •1^33,  A&O  § I il8teuben.&Ind.,l8tm.,5s.l914,J&J! 

S-9;<^ii;*H.*''J",S«-'*''Se"1925,A&OS  99% IjUnltcdN.  J.,6g ...1894,  A&O 

K.C.F.S.&M.con.6s,  1928,  M&N15 llWarrcu  &  Frank.,l8t,78,1896,F&A 

K.C.Mem.&Bu-.,l8t,58,1927, M&8  5 95     :  Bonds —Baltimore — 

f  r'  l^i^^^-^.^^-h-  I'-'^oi,  J&J  I Atla,!t,?rchar?,  ll;  7's?';ob7,  J&Jl 

{';,^.=''i*?'i^r'M'''«-'**05,J&J§ 100         Income  68..... 1900,  A&O 

H"J^-S'^-i'®*-^-l«''''t'19^»'.A&0  §106    ] ijBaltimore  &  Ohio  4g.,  1935,  A&Ol 

■75    I Pitts.  &  Conn.,  5  g...  1925,  F&Al 

; - ]\    8taten  Island,  2d,  5  g.l926,  J&J| 

100    1100%  ; Bal.&Ohio  S.W.,l8t,4%g.  1990,  J&Ji 

72% CapeF.&Yad.,8er.A.,6g.l9l6.  J&D 

38        38%       Series  B:,6g 1916,  J&D 

22%    23     ,      Series  C,  6  g 1916.  J&D! 

123     1124%  Cent.  Ohio,  4%  g 1930,  M&8I 

116    1 Charl.  Col.&AHg.  Ist  78.1895,  J&JI 


109% 

112 

100 

112 
97% 
79% 
54% 
34% 
27% 

106 

126% 

112% 

105 
99% 

fi'l?  " 

50 
103 


tl05 
108% 


Ask. 


112% 


79% 
547g 


100 


54% 
106 


103% 


25 

25I 

251 

50 

10 

10 

25 

25 
5 

25 
100 

25      12 

100    

100  1195 
.  25      35 

25    

100   190     193 

25     90    '   95 

25    146     

100    


2  2% 

Ifi  !  16 
75  80 
30%;   32 

6 
16 
11 
16% 

6% 

3% 


104 
102 


105 


103% 


107 


116 


11% 
17% 

6% 

4 
80 


103 
103 


15 


200 


2m.,  2--6  g 1936,  i&o 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Eiten.  6s 1923,  J&D 

Mexican  Central, 4 e... 1911,  J&J 

Ist  consol. Incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3.s,  non-cum. 
NY.  &  N.En«.,  let,  7s,  1905,  J&J 

Ist  mo".  6s 1905,  J&J 

2d  mort.  6s 1902,  F& A 

Jd  mort., scaled,  58...  1902,  F&A 
Ogden.  &  L.  C.,  Oon.  68.1920.A&0 

Inc.  6s 1920 

Kutland.  1st,  6g i962,M&N 

2d,  5s.     1898,  F&A 

'Aueg??n"^.v;;T.':7^y!f,e\^l''g;j^j 

Atlantic  City  Ist  .58,  g..  1919,M&N 
Belvldere  Del.,  ist,  68..1903,  J&D 

Catawissa,  M.,  78 1900,  F&A    ^^„ 

,^?"J^',''.-'^<^'''^-lst5g,1947,  Q-J    .... 
Ciearfleld&Jetr.,  Ist,  &.  1927,  J&J    .... 

V;''?Ti','!8. 68 1900-04,  m&s  .... 

Poi;* '^l'^"'''' 1st,  7«. 1905,  F&A    

vi^u"i^wS'-'"IM.,r,9.iy20,M&N  t lll%i 

H,!^l/'.^M',"i- 1st,  68.1910,  J&J 120 

Lehigh  Nav.4%8 1914,  Q-J 

2d  6b,  gold 1897  y&  I) 

.  'ienpral  mort.  4%g,  g  1924. 0—F 
Uhlgh  Valley.  1st  bi.^.i?98,  J&D 

r„-.*,-A 1910,  M&8 

vSiS  S'-  *•■; 1923.  J&i> 

North  Ponn.  Ist,  7e....lH()6,  M&N 

Oeu.  M.  79 1903  J&J 

|Pennsylv8nla  gen.  Ss,  r:.191o',  Var 

Consol.  6a,  e 190.5!  Var 


117%  118% 
103     (104 
99%ll00% 


it5% 
102 
100% 

10078 


116 


sal.  was  made.    1  OnUsted.    5  And  accrued  latereat.    I  Laat  price  tUs  week. 


Ga.Car.  &Nor.  Ist  5  g..l929.  J&J 
iNorth.  Central,  gold  68,  1900,  J&Ji 

Gold  68  of  1904 J&J 

Series  A,  58 1926,  J&Ji 

*%8 1925,  A&OI 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5  g. 1911,  F&Ai 
Pitts. &  Connells.  I8t7s.l898,  J&Jl 
Virginia  Mid.,  1st  (is...  1906,  M&8 

I    2dSeries,6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&Sl 

5th  Series,  5s 1 926,  M&S ' 

West  Va.C.&P.  l8t,6g.l0ll,J&J 
Wesfn  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEOUS. 

,,.01    ,,.,.      Baltlmore-CityHall6s.l900,Q— J 

108%  109  FuBdingOs 1900.  3-J 

109     109%:    West  viaryl'd  IIB.  68..  1902,  J&J 
JVi      Water  5s 1916,  M&Nj 

}U,   ;:;:,■•     fundiugSs 19:6,  M&N" 

?oQ.^JsS     '    l-iehange  3%s 1930.  J&J; 

If  »|a  1^0      Chesapeake  Gas,  6s 1900,  J&D! 

111%  ■•■-•■    Consol.  Gas,  63 1910,  J&D 

124     ,      56 1939  J&J ' 

l**"* -•■-•-  lEquitable  Gas,  68. ■.'.■. ■.■.1913,  A&O 
'"0      Vlririnia  (8tatei3a,n  ~     " 


107 

101% 

113% 

115 

106% 

102 

98 
100 
113% 
117 
116 
106 

80 
100 
108% 


115 


95% 
103 
101 
101 
101% 
107% 
102 
114 
118 
107% 

i"o6" 
102% 

114% 
118 
117 
108 


101 
109 


116 


new  1932.  J&J 


118  120 

119  121 

120  121 

124  1126 

125  126 
103%  103% 
105%I106% 
112     1113% 

99%  100 
107%108% 
65    I   65% 


JAHDAMT  17,  1891.J 
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NEW  YOKK    STOCK  EXCIIANUK   PIMCKS  (ConUnuei).  —  AGTrVJ-J  liO.SO.'i  JAX.  10,  ANO    SJSCK   JAN.  I,   IHBI^ 


\^.^Jf^*^"9  ltang$  ftalt$)  In  1891. 
Railboao  anu  Miscru  B""««-  KJSjT'  ,^«  !     ,         =ri 


At.Top.A8.F.-10O-yT.4l».1989  J    A   Ji   78^1 
l(MVvcftrliicoinp5(f HtS»!   Sept.  '   ftO^ 

Atl. .»  ru.'.-W.l).  Inc.,  «».U»lu' i    13 

Ouiiruutecil.  4  K I'J37|J    A   Jl   TlVib. 

BrooklyuElevfttoiUstO.K-lO'-'l  A  &   Olll'ii    , 

Can.  Boutli. -iKt  (Tiiiir.,  SH.l'.tosjJ   &  J  lOS^g 
2(!.  Mt lill3M  .S  8    97HI 


Oemriilor  N.J. -1)0118.  7H..1809;  Q-J     114'2b.|ll.'> 

C0U80l.,7« 1»02'M  &  N'lL'0isb.|l21 

QeiicriU  luortgaKe,  !>  K...l(t87'J    i   i,\^.^ 


78  Jhd. 
47  Hi  Jan. 
1:2  Jan. 
72    Jan. 

IOUUhJiui. 
IV.^  Juu. 
D.t'a  Jan. 


Leh.AW.ll..o<>ii.?s.,as's<l.l!H)0   Q-M  '112    b. 
ilo    uiorlHttKB,  ^«  Ull2M&N,"a3    b, 

Am.  Hook. \;  lull).,  5s....  1021  J    &   J  lOOifl 
Coniriil  l'a.lHo-Oold6ii...l9iW'J    4   J  112    b. 
Clics.  \  01iU>.-Mort.  6B..1911  A  *   O'llO    a. 

iBtfounol.  5K 193»'M  &  N;   98>a 

R&A.Dlv.,Ulcoii.,2-4K.1989  J   &   J  *74    b. 
do        l«tcoii.,2-4g.l989  J    A   j|   07"4 
do        2(li'oii.,4g...l9tS9'J    *   J,   71    a. 

Ohes. O.  & 8o.  W.-B g 1911;F   a  A'lOSkb. 

OWc.  Hurl.  AQ.— Con.  7...1«03'J    &   J  122'« 

Debeiituro  59 1913  M  A  Nl   99i-ib. 

lipiiviT  Division,  48 1922;P  A  A    02    b. 

NrbniHlin  l!:xtcn8loii4s..lU27  M  A  N!   H8    b. 

aU'.^  E.  lll.~-l«t,B.f.,U8.1907  J  A  1)113 

Con«>I.«»(i 1934'A   A  ©117 

GeoiralP^.usol.  lst,5s...l937|M  A  Ni  98 
C!hlc.  (ias.  L.AC— l»t.5g.l937  J  A  J  87 
Ohir.  Mil.  A  St.  P.— Con.  7s.  1905  J 

Ist.SonlhwestDlv.— 08..1909  J 

l8t.  So.  Mlu.  Dlv.-Ga  ....1910'J 

l8t,('h.Al'ac.W.Div.-3».192llJ 

Cblc.  i.Mo.  Rlv.  Dlv.— 58  192«  J 

Wis.  A  Miuu.  Dlv.— 5  g..  .1921' J 

Terminal,  5  g 1914  J 

Geu.  .M..  4g..  series  A. ...1989  J 

Ullw.A  North.— M.  L.,  tis.lOlO  J 

l«t.  coll.,  (is 1913'J  A 

Cllic.  A  N.  \V.-Cou80l.  78..1915    Q— F    1140    a. 

Coiipoii.  KOld.78 1902  J  A  D  126    b. 

BiiikniirfuiuKis 1929  A  A  0  114    b. 

81nkin>tfuud58 1929  A  A  O  !107»4 

8mk1ugluuddebeu.5s...l933  M  A  N  lOOHj 

25-y i-ar dpbuntui-e 53 1909M  AN105 

Kiteii.sloii48 1920  F  A  A    96>sa. 

Cblc.  IVo.  A  8t.  Loul8-5  g.  1928  M  A  S    99»s 
Chic.  K.  I.  A  Pac— 68,  coup. 1917,  J   A   J  125    b. 

Extenslou  Acol.  53 1934  J   A   Jj   98i4 

Cblc.St.L.APitt.— Con.,5g.l932:A  A  O '98 
Chic.  St.  I'.  M.  A  O.  -6s.... 1930 
Clevelaud  ACanton— 5  g..l917  J   A   J    88'4a. 
C.  C.  C.  Al.-Cousol.  7g...l914  J   A  D  128    b. 

General  conaol.  6  g 1934  J    A   J  117 

Col.  Coal  A  Iron- 6  g 1900  F  A  A  104>sb. 

Colorado  Midrd-Con.4g..l940  F   A  A  *70>4D. 
Coi.H.Val.ATol.-Con.5g.l93l!M   A  8'    85 

General,  6g 1904;j  A  d!   85>a 

Denver  A  Rlu  Gr.-l9t,  7  g.l900!M  A  N'116 

lBtcon8ol.,4K 1936'J    A   J    81'4 

Det.B.Clty  AAlpena— 6  g.lU13  J    A   J    98    a. 
Det.Mac.AM.-L'agraut8.19]liA  A  O'  31 
Dal.  A  Iron  Range— 58... .1937A  A  O  100    a. 
Dul.  8o.  8h.  A  Atl.— 5g....l937lJ   A   J    96 
E.Teiin.  V.  AG.-Con.,5g.l936'M  A  N  103 

Knoxvllle  A  Ohio— 6g...l925  J    &   J  lOl^ib. 
£Uz.I,ex.  ABIgSan.- 6g..l902M  A  8    91% 
Ft  W.  A  Dcur.City-6  g...l921  J   A  D  104 
Gal.H.ASanAn.— W.Dir.lBl,5g.  M  A  N    93    b. 
Han.ASt.Jo3.— Cons.  68  ..1911  M  A   S  115ia 

Illinois  Ccutral—4  g 19o2'A  A  O    94    b. 

Int.  AGt.  No.-l8t,6g  ....1919  M  A  If  114 

Coupon.  6  g.,  trust  rpc... 1909  M  A  S:   7514 

lowaCentrat— 1st,  5  g 1938  J   A  dI   82isb. 

Kentucky  Central— 4  g....l987:J    A   J    81% 

KlnEs  Co.  El.-lst,  5  g 1925'J    A   J  100>4a. 

LaclcdeOas— Ist,  5g 1919|   Q— P  I   79% 

Lake  Erie  A  \Ve8t.—5  g... .193711    A   J|108% 
LakeShore.-Cou.cp.,lst,78.190o!j    &  J*  123>«a. 

Cousol.  coup.,  2d,  73 1903  J  A   D  122'«b. 


107 
12 


Juu. 
Jan. 
Jan. 
Jan. 


80 
S3 
14 
75 
112 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Raiuoad  iHD  Mnciu  Bomw. 


Period: ]anX«     Lovttt.    \    Btghttt. 


106>4Jan. 
9H  Jan. 
115  Jan. 
121  Jan. 
lOgijJan. 
113     Jan. 


106     Jan.  ,108>aJan. 


116     Jan. 
95>aJan. 


67  Jan. 

68  Jan. 
104     Juu. 

100  Jan. 
92»»Jau. 
87'«Jan. 


116     Jan. 
99^4  Jan. 


68%  Jan. 

71  Jan. 
1071s  Jiin. 
1221.J  Jan. 
IWsJan. 

95     Jan. 

88%  Jan. 


M.  Y. Central— Kxtend., fin  18ir<J>M  A  N  101  igh.  lOIH  Jan. 

l»l,  coniMpii,,  7r 1903  J    A    J  127%      la?     Jan. 

Dobcu.  ;>»,  coup..  1884...  1904  M  A   HIIO    b.  109     Jan. 

N.  Y.  A  IIarlcm-78,  rog...V900;M  A  N  12(1    a.' ..-.v; 

N.  Y.Chlo.  AHf.  U-4g....l937  A  A  O    03^)    I   01     JiiB„ 

N.  Y.  Elcvtttcd-7» 1906  J    A   Jill     b.'ln      .Tan. 

N.  Y.  I^ck.  AW.-lat,  68..1921'J    A  J  130    b.  127%  Jao. 

Oonstriintlon,  5» 1923  F  A  A  lOSHib.' 

N.Y.  I..K.  A  W.-lBt,con.7g.l920  M  A    H  Kt.')    a.  138     Jan. 

Long  Dock,  7s 1893  J  A    1)105    b.  105     Jan. 

Conaol.,  (tg 1935lA  A   ()  117    b.  115     Jan. 

Zd  cousol..  6  g 1969,  J   A  J)    09        |  96"8Jan. 

N.  Y.  Ont.  AW.-lst,0g...l914  M  A  8  112'4    llll%Jan. 

Consul.  1st,  5g 1939  J   A  I)    931211.1  92%  Jan. 

N.  Y.8ua.AW.-l8tref.,5g.l937  J   A   J    96       I  " 

MIdlaudof  N.  J.— 6g 19101A  A  O  113    b. 

Norf,  A  W.— 100-vear,  5  K.1990  J   A  J    93    b. 
Nortb.Pao.-l8t,"coup.,«g.l921  J   A   J  114% 

General,  2d,  coup.,  0g...l933  A  A  O  112>4 

General,  3d,  coup.  6  g.... 1937  J  A  1)100    h.; 

Consul  niort.  5,  g 1989  J  A  D    84%    | 

NorthPac.  A  Mou.— 6  g...l938'M  A  H  lO.j 


102  Jan. 
187%  Jan. 
log     Juu. 


r  Oa'^Jan. 
niff>«  Jan. 
'\na    Jan. 


94     Jac. 

112  Jan. 
93     Jan. 

113  Jin. 
110%  Jan. 
lo7>2  Jan. 

82     Jan. 
101     Jan. 


|No.  PacWoTer.  Co.— 6  g...l933iJ  A    J  I06»4b.!l06     3m. 
OhIoAMIas.— Cons.s.f.— 7.18B8  J    A   J  113    a. 


I    Consol.,  78. . 


lI_ 


ilSft  Jan. 
tlOS    Jan. 

117  Jan. 
09     Jan. 

112'4  Jan. 

I  96%  Jan. 

,113    Jan. 

951a  Jan. 

lie's  Jan. 
'11214  Jan. 

110  Jan. 
I   85>9Jan. 

106  Jan. 
1 106    Jan. 


b.l I.!!!!!  !!!!!.!  Ohlo8»«tnern— i'st,6g 


95     Jau 

83iaJan. 

120     Jan. 


J  1231s 
Jill  b.  110 
J  112>3  110 
J  105  ll04 
J  96"sb.  97 
J  lOliab.'lOl 
J  1021a  1101 
ji   86  86 

Dl08'ab.!l07»ii  Jan. 
D  108i.ib.1107     Jan. 
'  139     Jan, 

125     Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


98'flJan.  ''    General  uiort.,  4  g 

87     Jan.  i  Ouialiu  A  St.  I.ouls-4  g. 
1231.2  Jan.  "Oregon  Imp.  Co.-lst,  6; 
I  Ore.  R.  A Nav.  Co.— Ist.  i 

I'    Consol.,  5  g 

I  Penu.  Co.— 4^2  g.,  coupon 
Peo.  Dec.  A  Evausv.— 6  g 


189H;J    A 
1921 1 J  A 


112  Jan. 
112 '2  Jan. 
lOOis.lau.   ' 

98  Jan.  ! 
1021s  Jan.  i 
102%  Jan. 

80  Jan. 
IO8I2  Jan. 
1081-2  Jan. 
139%  Jan. 
12514  Jau. 


1921  M  A  N    S-i^'a 

1937 1 J  A   Ji   5SI9 

:..1910J  A  D,  9719 

g.l909jj  A   J  109    b 

..1925IJ  AUl   94    h, 

193lij  A 

1920iJ  A 


J'lll  b.  11I'4J4D, 
U  lOj    b.|103>sJan. 


[  55     J.n. 

53     JFar. 

90     Jan. 
1071a  Jan. 

92     Jan. 


105  Jan. 
lOtiiflJan. 
lOlisJan. 

90     Jan. 

97i3Jan. 
124     Jan. 

96''8  Jan. 


1071a  Jan. 
108  Jan. 
IOHI3  Jan. 
,100     Jan. 

991a  Jan. 
125     Jan. 

991a  Jan. 


Evansville  Div.— 6  g 1920  M  A   8 

2dinort..5g 1926JM  A  N 

Peoria  A  East,  consol.  48..  19401 A  A  0\ 


J  105%1i.  I0519  Jan. 
J,  100    b.  100     Jan. 


95    b. 

671a 

79 

21 

7019 

54% 

H4ia 

2714 

7614 


A  AO'08    b.l I I  St.  Jos.  A  Gr.  Island 

1930'J  A  D  117^8    1116     Jan.  '119     Jan.  i,St, 
871a  Jan.  i  88%  Jan. 


117  Jan. 
102     Jan. 

7078  Jan. 

80%  Jan. 

84  Jan. 
116     Jan. 

70     Jau. 

91     Jan. 

291a  Jan. 

93     Jan. 

95  Jan. 
101  Jan. 
I0314  Jau. 

90     Jau. 

99^8  Jan. 

931a  Jau. 
114i4Jan. 


117     Jan. 
103     Jan. 

71     Jan. 

85%  Jan. 

86     Jau. 


93     J 

66     Jan. 

7513  Jan. 

18     Jnn. 

78%  Jan. 

53     Jan. 

341a  Jao. 

27    Jan. 

75'8Jan. 
115    Jan. 

89»B  Jan. 

97i6Jin. 

68%  Jar. 

741a  Jan. 
105     Jan. 

90  Jan. 
110  Jan. 
107     Jan. 

78%  Jan. 


117 
82 
95 
31 

100 


Jau. 
Jan. 
Jan. 
Jan. 
Jan. 


96«8  Jan. 
104     Jan. 

104  Jan. 
94%  Jan. 

105  Jan. 
03  Tg  Jan. 

1161a  Jan. 


HI     Jan. 

72     Jan. 

80'e  Jan. 

7812  Jan. 
100     Jan. 

78  Jan. 
looia  Jan. 
121  Jan. 
1 23     Jan. 


115 

I  76 


Longlslaud— lst,con..5  g.lOSlI    Q— J  1*113  b.;iio%  Jan 

General  uiortgage,  4  g...  19381 J  A  D    9214    i   90     Jan. 
LoulsT.ANa8hv.-Cou.,73.1808  A  A   O  114    b.ll3     Jan. 

».  O.  A  Mob.— 1st,  6  g...  1930  J    A  J  114    b.'ll4     Jau. 
do  2d,  6  g 1030  J   A   J  103    b.l 

E.  H.  AN.-lst,  6g 1910  J  A   Dill     b.l 

General. 6g 1930J   A  D  11358b.' 113  is  Jan. 

Collateral  trust,  5  g 1931MAN103    a.'ioi     Jan. 

Louis.  N.  A.  A  Ch.— Ist,  68.1910  J    A   Jill    b.  106     Jan. 

Consol.,  6g 1916  A  AG    90    b.l   84%  Jan. 

LoulB.St.L.  ATexa»-6g..l917iP  A  A    84    b 
Metro.  Elevated— l8t,  6  g..l008'J    A  J  112% 

2d,  68 1899  M  A  N  lOoiaa. 

Mich.  Cent.— iBt,  con.,  7s..l902tM  A  N*  123i8b 

Con80l.,59 1902:M  A  N  107 

lfU.Lake8h.AW.— I8t,6g.l921  M  A  N  122 


Jan. 

Jan. 
,  84  Jan. 
8212  Jan. 
1 100  Jan. 
I  79%  Jan. 
1108%  Jan. 
122  Jau. 
124  Jan. 
113     Jan. 


Income,  4s 1990   April. 

Phlla.  AKoad.— Gen.,4g..l95S  J    A  Ji 

Istprcf.  Income,  5  g 1058     Feb. 

{    2dpref. Incomes  g 1058     Feb. 

I    3d  pref.  Income  5  g 1958     Feb. 

PittsburgA  VVosteru- 4g..l017  J    A   JI 
Rich.  ADanv.— Cou.,6g...l015  J    A   J  lldiab 

i    C0U80I.,  5  g 1036' A  A  0[   90    b. 

RIch.AW.P.Ter.— Tru8t6g.l897iF  A  Al   09ia 

Con.  Ist  A  col.  triust,  5g.l014|M  A  S'  1\\ 
RloG.  Western— 1st,  4  g... 10301 J    A   J]   74''6 
R.  W.  A  Ogd.— Con.,  5s..  ..19221 A  A   O  106 
"■  Jos.  A  Gr.  Island— 6  g..  1025  M  A   N,   00 
L.  Alt.  AT.  H.— Ist,  78. 1894' J    A    JlOSisb. 

2d,pref.,78 1804  F  A   A  107    b. 

St.L.Ark.ATex.-]  st,  63,  t'st.  rec. ' I  70isb. , 

2d,68, 1936,tr.rec..aHaS3.pd.l I   19    b.    19     Jan. 

St.  L.  A  Iron  Mt.— 1st,  73..1802|ir  A  A  104ia     lOJ^  Jan. 

2d,7g 1807IM  A  N'106    b.  105     Jan. 

CalroAFulton— 1st,  7  g.l89llj    A   Jl   00%       08i4Jan. 

CaU-oArk.  ATexas— 7g  .1897JJ   A  DilOS    b.'l03%Jan. 

Gen.  R'y  Alandgr.,  5g..l931  A  AO|   02       |  91isJaii. 
St.L.  A8auFr.-6g.,Cl.  A.lOimiM  A  NJllO    b.  110     Jan. 

6g.,  Cla.ssB 1906MA   ifllliab.l 

6g.,  ClassC lOOOiM  AN'llOb.lll     Jan. 

General mort., 6 g 193l'j    A  J  108    b.'108     Jan. 

B.P.M.AM.— Dak.Ext.,eg.l010  M  A  If  114    b.'llS     Jae. 

l8toonsol.,6g 1933  J    A  J  114    b.'llS     Jan. 

Do  reduced  to 41a g...l  J    A  J ' 

Montana  Extension  4  g..  1037  J    A  D    93    b. 
San  A.  AArau.  P.— 1st,  eg.lOlo'J   A   J    63ia 

Ist.Og 1926'J    A   J    63 

Shen.  Val.— 1  st, 7g., Tr.  rec.1909! '128 


U2iaJan; 
106     Jan. 

60     Jan. 

58  H)  Jan. 

98     Jan. 

109  Jan. 
93     Jan. 

106  Jan. 
100     Jan. 

95     Jan. 

68     Jan. 

79%  Jan. 

22     .Tan. 

81i«  Jan. 

58     Jan. 

38iflJan. 

30     Jan. 

77  Jan. 
1161a  Jan. 

91  la  Jan. 

99%  Jan. 

73%  Jan. 

75  la  Jan. 

106  Jan. 
9212  Jan. 

110  Jan. 

107  Jan. 
811a  Jan. 
21     Jan. 

l(Mia  Jan. 
105     Jan. 

99%  Jan. 
105  "s  Jan. 

93%  Jan, 
110     Jan. 


Ill  Jan. 
110  Jan. 
115  Jan. 
II514  Jan. 


i   92i4Jau.     Tol.  A.  A.  AN.  M.— 6g 1924|M 


114%  Jan. 
115     Jan. 


78     Jan. 

111%  Jan. 

104     Jau. 

122  Jan. 
b.  107i4Jan. 
b.!ll8%  Jan. 


Exteu.  A  Imp.,  5  g 1929  F  A  A  100 

M.  K.  AT.-l8t48,  g 1990J    AD    76I4 

2d4s.g 1900F  A  A    40 

Mo. Paciflo— 1st,  con.,  6g.l930'M  A  N  108 

3d,  78 1906  M  A  Nils    b. 

Pac.of  Mo.-l8t,ext.,4g.l938  F  A  A    90% 

2d  niort.,79 1801'J    A   J'OOiab.l   99i3Jan. 

Mobile  A  Ohio-New,  6g..l927  J  A   D  112isb.!H2     Jan. 

General  mortgage.  48....  1938  M  A  8  61  I  63  Jan. 
Mutual  Union  Tel.— 6g.... 1911  MAN  *102  b.ll02  Jan. 
Nash.  Ch.  A  St.  I — Ist,  78.1913  J    A   J  I26I4    |125     Jan. 

Con.5g 1928  A  AG*  106i4b.ll06%  Jan. 

Vote— 


113%  Jan. 
Il03  Jan. 
110  Jan. 
I  91  Jan. 
I  87i4Jan. 
113%  Jan. 
105%  Jan. 
123%  Jan. 
107 14  Jan. 
1 22     Jan. 


98     Jan.    100%  Jan. 

74%  Jan.  I  77%  Jan. 

36%  Jan.      44%  Jan. 

105 14  Jan.  I1O8     Jan. 

115     Jan.    lis     Jan. 

99i4Jan.    100     Jan. 

99''9  Jan. 

111%  Jau. 

65%  Jan. 

102     Jan. 

126%  Jan. 

106%  Jan. 


Gen'l  6 g.,  Tr.  rec.  ass't'd.l021 ' I   57%b, 

|So.Car.— Ist,  6  g.,ex  coup.l920l llOO    b. 

I    Income,6s 1931' 1*14    b. 

,80.  Pac.,  Ariz.— 6  g 1909-10:J    A    J  IO214 

So.PaclUcCal.— 6g....l905-12!A  A   O  *110  b. 

!     1st,  consol.,  gold,  5  g 193S'A  A  O  100% 

So.  PaclBo,  N.  M.— 6g 1911  J    A  J"  101%b. 

Tenn.C.I.  ARy.— Ten.D.,lst,6g  A  <s  Q!   93    b. 

BIriu.  Div..  6g 1917iJ    A   J'   05    b. 

Tex.  A  Pac— Ist,  5  g 2000  J  A  d! 

2d,  lucoiue.  5  g 2000I  March 


80     Jan. 

62     Jaf. 

62  Jan. 
126%  Jar. 

6I14  Jan. 
103     Jan. 

13  Jan. 
102     JdU. 


82%  Jan. 

67     Jan. 

66  Jan. 
127%  Jan. 

61 14  Jan. 
103     Jan. 

14  Jan. 
102 14  Jan. 


88% 

34 
A  N'   92    b. 
A   J  I0514 
A   J;105i4 
A   J|   75    b. 
A  D    90 
A   J113%b. 


100%  Jar. 
102i4Ja   . 

80     Jar. 

9314  Jan. 

85%  Jau. 

31     Jar. 

93  Jan. 
105  Jan. 
10'J%  Jan 

74     Jan. 

83%  Ja'. 


Ja  . 
Jar. 


Tol.A.  A.  AGr.  Tr.— 6g 1921' J 

Tol.  A  Ohio  Cent.— 5  g 1935  J 

Tol.  Peo.  A  West,.— 4  g 191 7' J 

Tol.  St.  L.  A  Kan.  C— 6g..l016'J 

Union  Pacillc— 6  g 1800  J 

Slnkine  fund.  88 1893  M  A   S'llOigb.  108 

CoUat.  trust  4% 1918  M  A  N    71        I   71 

KansasPacltlo- Ist,  6g..l893lF   A  A'llO^b. 

l»t,6g 1896  J  A    D  109%b.^ 

DenverDlv.— 6  g 1899  M  A   NJlll        | 

l8toon80l.,6g 1919  M  A  NilOO    b.  108%j4n. 

Oregon  Short  Line— 6  g..  1922  F  A  AIIO6  1102%  Jan. 
Or.S.L.AUfbN.— Cou.Sg.lOlolA  A  O  7S%b.'  77%  Jan. 
U.P.Ueu.A  (iulf  con.  5g.l939  J   A  D    8OI4    i  78     Jar. 

Union  Elevated— 6  g 1937  M  A  N|i00    b.  106 


101  Jan. 
103     Jan. 

04     Jan. 

06%  Jan. 

89'8Jan. 

35 14  Jan. 

95%  Jan. 
105 14  Jan. 
IOSI4  Jan. 

77     Jan. 

91     Jan. 


1111     Jan. 
71%  Jan. 


Virginia  Mid.— Gen.  m.,53, 10361 M  4  jfl 

do  stamped  guar.lM  A  N 

Wabash- 1st, 5  g lOSOlM  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  aeries  B 1939  J    A  J 

Weat  Shore— Guar..  49 2361  J   A 

WeetN.  Y.  A  Pa.— Ist,  Sg.l937  J    A 

2d  mort.,  3g.,  Ssc 1927  A  A 

West. Un.  Tel.— Col.  tr., 53. 1938  J    A  Ji 
Wl8.0ent.  Co.— Ist,  5g 19371 J    A   i\ 

Income,  5  g 193^" 


83    b. 
85% 
9e'8 
75% 

J    33    b 

J  101% 

J 

O 


Jau. 
Jan. 
Jao. 
Jan. 


81 

83 

98 

73%  Jan. 

32     Jan. 

1(10     Jan. 

98    b.l  96     Jan. 

3314b.    30%  Jan. 


b"  indtcaw^s  price  hid;  "  a"  prion  lukrA ;  the  Kanie  U  maie  up  fro.n  actual  silos  only.      *  Latest  price  thla  «eek. 


99  98     Jan. 

95  %b.    95     Jan. 
41        I  34%  Jan. 


109%  Jan. 
106%  Jan. 

80%  Jan. 

82  Jan. 
100%  Jan. 

85  Jan. 

86  Jan. 
100    Jan. 

77%  Jan. 
35  Jan. 
103  Jan. 
98  Jan. 
34%  Jan. 
99%  Jan. 
97  Jan. 
45     Jan. 


NEW    YORK    STUCK    EXCHANGE    PRICES.— STArC    BONDS    JANUARY   16. 


SECURITIES. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  Ss 1906 

Claas  C,  48 1006 

Curreney  funding  48 l920 

Arkansas— 68,fund.Hul.l  890-1000 

do.  Non-Holford 

7»,  Arkansas  Central  KB 

Louisiana- 78,  cons 1914 

Stamped  43 

Hlssouri-Pund 1894-1 895 


BECURITIEB. 


Bid.    Ask. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J....  1802  180H 

Chatham  BR t 

Special  tax,  Class  1 1 

Consolidated  48 lOlOj 

68 1919 

Rhode  Island— 6s,  con. .1893-1804 
South  Carolina— 68,  iHm.tund.1888 


103 

30 

10 

20 

5 

5 

00 

121 


6% 

'    I 
97 
125 


SECURITIES. 


S.C.  (cont.)— Brown  ooU80l.6a.  1803 
Tennessee— 68,  old 1892-1898i 

Comiromise,  3  4-5  08 1912; 

New  settlement,  6a 1 913 

Ss 19131 

38 1013 

Virginia— 6»,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  recta. 

es,  deferred,  trust  receipts 


Bid. 


97 
62% 
70 
101% 
99 
6»l« 


Ask. 


102 


105 
102 
70>« 


8%       »>• 


112 


TBE     CHRONICLE. 


[Vol,  Lll, 


tor 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotatlon*  In  New  York  represeat  tbe  per  cent  value,  whatever  the  pir  m'»y  b?;  nthir  qiiDtatiom  ara  frdq-ieatlv  m%\e  p  )r  8 
The  foUowiTDt  abbreviations  are  often  used,  viz.:  "M."  f'>r  m'>ritr«->;  "it."  for  if  iM:  "itJ,"fjr  guraaceii;  "enL/'for  ea 
oonsolldatf  <1 ;  "  conv."  for  convertible ;  "  8.  f .,"  for  sinking  eund ;  "  1.  «.."  for  land  grant. 
Quotations  In  New  York  are  to  Ttiursday ;  from  other  citleo,  to  late  mail  dates. 

SnbBcrlbers  ivlll  oonfisr  a  Avor  hj  tclvla%  notice  of  aajr  error  discovered  la  these  <lnotatloas. 


aire. 
Ijrsad; 


'  cons.," 


UirrriD  States  Bonds. 


DNITBD  STATES  BONDS. 

«>«,1891 reg..Q-K 

«>«L  1891 coup..  Q-» 

«lfl907 reK...Q-^ 

4a,  1907 coup..  .Q— ^ 

6s,  Correnoy,  189& reg 3Su 

e»,  Carrency,  1896 reg J&J 

Ss,  Correnoy,  1897 reg JAJ 

6s,  Currency,  1898 reg JAJ 

6s,  Currency,  1899 reg JAJ 

STATE    8ECIJRITIB». 
Alabsma— Class  "A,"  4  to  5, 1906.. 

0U68  "  B,"  5s,  1906 

OtaM"C,"  48,  1906 

Currency  funding  48, 1920 

ArkSD.— 6b,  fund.,  '99.  Hollord.  J  AJ 

6«,  fond.,  non-Holford JAJ 

7s,  L.  R.AFt.B.iseue,1900.A  AO 
7S,  Memphis  A  UK.,  1899. A  A  O 
Ts,L.R.P.B.AN.O.,1900.A  AO 
7s,Ml8S.O.  A  R.Rlv.,1900.A  A  O 
7s,  Ark.  OentralRR.,igOO.A  A  O 
C(mneotlc't-Sew,rg.,3  "16,1903.  JAJ 

Hew,  reg.  or  coup.,  3s,  1910 

DJt.Col.— Con4.3-65s,1924,cp.FAA 

Funding  5b,  1899 JAJ 

Perm.  Imp.  Bs,  guar.,  1891.. JAJ 

Perm.  imp.  78, 1891 JAJ 

Wssh.— Fund.loan(Cong.)6s,g.,'92 

Fund.  loan(Leg.;68,g..  1902Var 

Market  stock,  78,  la92. 

Water  stock,  78, 1901.. 

do  78,1903... 

Florida— Consol.  gold  6a J  A  J 

Oeorgta- 

4>«s,  1915 JAJ 

S«n,  1917  to  1936 JAJ 

ndlana— Tem'y  loan,  .'i'ts,  1895... 

Refunding,  3'.fP,  1895 

State  House,  3  !«(■,  1895 

Temporary  loan,  3s.  1839 

Temporary  int.  loan,  3s,  1894 

Temporary  int.  loan,  38, 1892... 
Temporary  Int.  loan,  3«,  1893. 
8chool  fund  relunding.  3s,  1909. 

Temporary  loan,  38,  1899 

IiOulelana— Consol.  7b,  1914.  ..JAJ 

Stamped  4  per  cent,  1914 JAJ 

Kahie— New  38. 18901929....JAD 

MaiTland-Ss,  gold,  1900 JAJ 

S^Ss,  1899 JAJ 

ltaasaohU8etts-5B,gold,  1891..  A  AO 

Bg,  gold,  1894 JAJ 

6s,  gold,  1897 MAg 

Minnesota— Ad).  4>ss,  1912. 10-30 
Mlsaour;-  i«yrmorUnlv'ty,'92.  JAJ 

Fond.  68,  1894-95 JAJ 

Funding  3i«,  5-2C8,  1906-8  ..JAJ 

■ew  Hampshire— 5s,  1892 JAJ 

War  loan,  68,  1894 JAJ 

War  loan,  6s,  1905 JAJ 

Wew  York— B«,  gold,  1893....  AAO 
Ho.OuDllna— 6b,  old,  1886-'98.JAJ 

68  N.  C.  RR.,  1883-5 JAJ 

6e       do       7  coupons  off  ...AAO 
6«,fundingactof  1866  1900.JAJ 

6e,  new  bonds,  1892-8.'. JAJ 

68,  Chatham  RR AAO 

68,  special  tax,cla88 1,1898-9AAU 
Trust  oertlftcates 


Bid.    Ask. 


JAJ 
JAJ 
JAJ 
..JAJ 
..JAJ 


4a,  new,  COUP  ,1910 ..JAJ 

»"iv^2.^1 AAO 

sortb  Dakota  bends 

Fmna.— 5a,  new,reg.,'92-19d2?FAA 

„<•."«.,  1912 FA  A 

Rhode  iBl'd— 6s,  1893-4,  coup.  J  AJ 

BoothCaroUna— 6B,Non-fund.,1888 

Wnm  consols,  68, 1893  ...  J.^J 

BlpeoODscjbi,  4>s8,  1923 JAJ 

X*Meaee6-6s,  unfunded JAJ 

compromise,  3-4-5-6s,  1912. .JAJ 

BetUement,  6s.  1913 J4J 

Settlement,  Ss,  1913 JAJ 

BMUeinent,38, 1913 jAJ 

TJWS— 7s,  gold,  1904 

▼J*™""*"'  0'<J.  18S6-'95. 

OS,  new  bonds,  18C6 

6s,  consols,  1905.  ex-coup 

6s,oonaol.,  2d  Berlfs 

ea,  deferred  bonns 

Do    trust  receipts 

*'*-re«|'v»ble  coups., from  conV'Is 

ll*w3B(Blddleberger).1932.j&j 
l»40B,op.  A  reg.,3to5,1919.JAJ 
Consol.  coupon,  new 

w-.M^"?  o.  Sonfundable" 
Wa*hlnKton-3>i8.  S-15  years 

...   *-•«**    SKCUHITIKS.    ■■ 

*'il!",?>'J?-^ -*••  1915-1919.M&N 
4s.  1920  to  1930 :m&.N 

Allegheny,  Pa.-as,ei..,  •87-97.Var. 
4^  coup.,  1885-1601...?..:  vS 
f^*?5f»/,t*-  S'.CP.,  191 3. JAJ 

^S??~"'««»-er'':.5fj 
^Sri'S&?-ST""'~'''^«°*-:J*l 
.  4i,s,  1918......... jti 

^ES*'"*— «•.  iBOS'.Fiind.JAJ 
MgHU.Os.-8s,  1903 jjj 

eSTwo''.?.*" "Sll 


103 

103 

120 

120 

109  >9 

113 

llSJs 

117% 

120 

102 
104 
100 
104 
7 
ISO 

1 

4 
4 
4 
4 

noo 

•§100 

'llTJj 

•106 

•102 

*103 

•lOS^ 

■113 

♦104 

•130 

•134 

}110 


121i« 
121>i 


104 


114 


99 
100 
100 

99 

99 

99 

90 

99 

99 
105 

sioo 

100 »« 

103 

100 

105 

109 

100 

100 

106 


123 

103 

30 


10 
2J 

5% 

5 

5 

96 

120 


100  >s 

117 

104 

98 

"62i« 

70 
101 

99 

69I4 


102 
108H 

18 
180 

10 

10 

10 

10 

10 


122>j 


140 


117 


921* 
100 "« 


lOOH 
105>« 
110 
lOSij 


125 


CITT  BECtTEITIBg. 


Bid.    Ask. 


sag 


97 
124 


42 

'"s 

8 
64 
64 
64 
33 
32 
21 
100 


!! 


4a,  1920 
'■i'tt,  1928"."." 


^  *  Frios  nomlnaL 


...MAN 

— .Q— J 
...JAJ 


135 
102 
00 
llO 
100 
104 
luo 
113 
104 
100 

iig"' 

108 
107 
10414 


4>4 

too 


105 

102 

71 

135 


46>i 

"ah 

9s 


60 

i>8 


24 
I02 


104 
121 


lC'45s 
120  i 


118 
125>»li24" 

105    P* 

i02is!ib'3' 


Bangor,  Me.— Water,6a,  1905.  JAJ 

E.  <t  N.  A.  RR.  6s,  1894 JAJ 

Bath,  Me.— 6s,  1902 Var 

4148, 1907 JAJ 

Belfast,  Me.— 68,  railroad  aid, '98 
Birmingham,  Ala.— 5  g.,  1920  AAO 
Boston,  Mass.- WaterOs.igoe  .Var 

Water  58,  gold,  1906 Var 

Water  48. 1917 Var 

Water  Siss,  1917 AAO 

39 AAO 

Br-klyn,  N.  Y.— BrIrtgeTa,  1924  .JAJ 

Parktis,  1924 JAJ 

Bridge  5b,  1919 JAJ 

Bridge  48, 1926 JAJ 

Water  38, 1905 JAJ 

Buffalo,  N.Y.— 7a.  19^4-5 JAJ 

Water  5s,  1898-9 AAO 

Water  48, 1904 MAS 

Water  3ifl8, 1905 JAJ 

Water  38, 1916. „. FAA 

Carabrldge,Ma8s.-Water68,'96.JAJ 

City  68,  1804 JAJ 

Water  3iif,  1911 Var 

Camden,  N.  J.— 78. 1«03 JAJ 

Charleston,  8.C.— Conv.78,'97.AAO 

Conv.  4s,  1909 JAJ 

Chicago,  m.— 7s,  1899 

78,1895 

4I98,  1900 

3-658, 1902 

Cook  Co.  4148, 1900 

West  Chicago  58, 1S99 

Lincoln  Park  7s,  1895 

South  Park  6s,  1899 

Cincinnati,  0.-7 -308, 1902  ...JAJ 

7b,  1908 Var 

68,  gold,  1906 MAN 

4a,  1905 Va- 

48,  30-908,  sink,  fund,  1931.  JAJ 
5a,  30-508,  sink.  fund,t930.  MAN 

Hamilton  County  48... 

Cleveland,  0.-7S,  1894 AAO 

68,  1900 MAS 

58,  1907 J4D 

Funded  debt  48,  April,  1902.  JAJ 

Columbus,  Ga.— 78 Var 

5s 

Mumbus,  0.,48,  1910..'.'.'.'."  AAO 
Covington.  Ky.— 4s,  1927,  new. JAJ 

5b,  1920 PAX 

Dallas,  Tex.— 58, St.  lmp'in't,"i»2S 
Diyton,0.— 5s.  1895— 1906. 
Denver  Col.— Pub.  ini.48,1904.MAS 
Duluth,  Minn.— 48,  1920..         JAJ  S 
Detroit,  Mich.— 7»,  1894....      FAA 

68,  W.L.,1906 J&D 

3Jss,  1911 J&D 

Erie,  Pa.-Consol.  Ts,  1894  ...'.JAJ 
EUzabeth,  N.  J.— New  I3.1922  JAJ 
EransTille,  Ind.,  oomprom.  48,1912 
Fi  tchburg,  Mass.— 6s.'91,W.L..  JAJ 
°?^''*,'^SR''^*^--8''1893-1909.MA8 

68,1920 Jtr, 

Qr-nd  Rapids,  Mloh.-Sa,  1904.  JAJ 

Water,  88, 1893 jAn 

Harri  burg,  Pa.-68, 1895".'.'.".'.JAJ 

Water  68, 1903 j^ 

Hartford,  Conn.— 6s,  1897    " ' JAJ 

Towns,  3s,  1909  -..»>»- 

Hoboken,  N.  J.- 78,  i89"2  '.■""aAO 

improvement  66, 1898..       '  JAD 

„       .       ™  58,1901 MAN 

Houston,  Tex.— €s 

Compromise  5s,  19l'8 

^^"f fl  J?"*'  ^'^-'•^"  7-3,'99.  JA  J 

Jersey  Clty-7s,  1905'.! Var 

Water  68,  1907...     jij 

Hudson  County  Ss,  i9"03.';i."MAS 
Hudson  County  7s,  1891.. ..JAD 
Bayonne  City,  76,  Ions.  JAJ 

K»^_»a«CUy,Mo.-78,  IBUS.'.'mAN 

UwTence,'Ma8a'.-6s','i'9o'6' " " '  A  AO 
Leavenworth,  Kan.-48, 1914  JAJ 
Long  Island  City,  H.Y-w^ter.lB^ 
Lob  Angeles,  Cal.-58,  gold 
'irim'^^-^'-^^'^-'-'-Vir 

l^,T9li3'"'^='°---"---'"--'M^N 
Lynihburg;"va.'-'.i'e,'i9bi:i— JAJ 

^"im '"^"''"'""••«»' 9*-J*J 

Macon,  OaV-'as,'  'l90a ***^ 

Manchester,  N.  H.- -es.'lMOSl".". JaJ: 

78"lSo'i"'''  *"""■-»».  1892. JAD 

4"^,  iai2.'i5" "'*•' 

4e,  im».i7       

MllwaukBi>,Wi8.-'water7B"'nVi"*i 

WMt^r  xu  1906-7. ....!:. .fijli 


>118 
il04i< 
104 
.100 
a08 

i'25ii 
116 
104  >s 
98 


il58 
,150 
130 
117 
100 
143 
103 
100 
100 
97 

no 

123 

98 


120 
106 
107 
102 
109 
108 
126 
117 
106 
100 


103 
82 
il06»4 
i  1061a 
100 
I  90 


100 


il27>« 


120>2 

102 

106 

115 

107 

108 

113'j 

loo's 


103 
100 


il02>4 
§110% 


105 
155 
133 
121 
101 


111 
123 
100 


108 

83 


129 
34I4 
121 


1064 


IG9 
115 
110 


105 


102  "s 

112 

105 


8J        69 


^10 
90 


Cttt  Secubities. 


Bid. 


N.  Bedford-(Con'd)-3>«B,1910.AAO  §  97J«  lOO 


ItO 


4- 


Moblle,  Ala.— 4-5b,  I'Jed"  1  un«  I A I 

Montgomery,  Aial-Ler'  ^'""'•"''" 

6a,  new....  ■■ 

^'ts!"  191*0  ''*'''''-^'«.'  19U0 

Newark— is'.'ig'tG 

4»«S,  i'JJtf 

8b,  1909...         

6a,  1910. „..".■.■.■.■;;; 

7b,  Aqueduct,  1906.'".' 


...JAJ    .. 
'.'.AAO 


116     117 


lOi 


Vai 
.Var 


i  Fupohaser  also  pays  aoorued  lutaraat. 


New  Be<lford,Maa8-68Vi9d9:  AAO  !§'l"27  i. 


100- 

103 

100 

92 


102H 
107 


129 


N.  Brunswlok,N.J.— 7B,water,  1904 

6s,  1906 Var 

New  Hav'n-Park,3>«  p.o.20.508.  JAJ 
New  Orleans,  La. — Premium  68  ... 
Cons.  68, 1923,ezt  Crossman.JAJ 

58, 1934 JAD 

N.Y.Clty— 78,  1900 MAN 

6e,  1900 MAN 

68,  gold,  1901 JAJ 

5s,  1908 MAN 

5a,  gold,  1896 MAN 

48, 1906 MAN 

348,  1904 MAN 

38,1907 AAO 

Park,  21(18,  20-48 MAN 

Norfolk,  Va.- 68, 1914 Var 

88,  Water,  1901 MAN 

5b,  1916 AAO 

Norwich,  Ct.— 5b,  1907 AAO 

Omaha,  Neb.-Paving  58,  1905 

Orange,  N.  J.— 78,  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

48, 1908 

Petersburg,  Va.— 68 JAJ 

Philadelphia,  Pa.— 68,1895....  JAJ 

6s,  1904-.V6 JAJ 

Pittsburg,  Pa.-5s,  1913 JAJ 

78,1912 Var 

4s,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— 6a,  REl.Aid,1907MA8 

48,  funded,    1912 JAJ 

Portland,'  Ore.— Gold  5s.1920.MAN 
Portsmouth,  N.H.— 6s,  '93, RR.  .lAJ 
Poughkeepsie.  N.  Y.— 7s, water  long 
Providence,  R.I.— 5B,g.,1900...J.feJ 
68,  gold,  1900,  water  loan.. J  A  J 

4is8,  1899 JAD 

3iflS,  gold,  191K MAS 

Quincy,  Ill.-hs,  1808 JAJ 

Rahway,  N.  J.-01d78 
New  atViustmeut,  48. 

Reading.  I'a.  — as.  1920 AAO 

Richmond,  Va.— 68, 1914 JAJ 

8b,  1909 JAJ 

5b,  1921  A  1922 JAJ 

48,1920 

Rochester,  N.  if.— 78,  Water,1903  .. 

4s,  1912 FAA 

dt.  Joseph,  Mo.— 6s,  1903 FAA 

Comp'nilse48,1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

6b,  gold,  1894 

5s,  190O 

48,  1905 

3-668,  1907 

St.  L.  Co.— 68,1905 AAO 

9t.  Paul,  Minn.— Is,  1912 

4I3B,  1916. 

58,1915... 

68,1904... 

78,1898... 

San  Antonio,  Tex.— 6s,  1909-19JAJ 

Savannah— F'd  5s,  cons. 1909  .Q- 1 

Scrantou,  Pa.-48,  1893  1910. FAA 

Sioux  City,  Iowa— 4ias,  1899 

Spokane  FaLs,  Wash.— 08 

Springtield,  Mass.— 68, 1905.. AAO 

78,1903,  water  loan AAO 

Springtield,  O. -58,  19u7 MAN 

Toledo,  O.— 7-308,  RR.,  1900.M  A  N 

88,1893-94 Var 

68,1899 Var 

58,1893-1913 AAO 

48,1913 Var. 

Topeka,  Kan.— Refunding  5b 

Trenton,  N.  J.— 48,  1911 JAJ 

Worcester,  Ma88.—68, 1892...  AAO 

5s,  1903 AAO 

48,1905 AAO 

3148,  1905 JAD 

KAlLiUOAU    HONDS, 

(Bonds  of  companies  conaol'ied  are 

generally  under  the  consoi'd  name.) 

Ala.Gt.  Southern— l8t,68,1908JAJ 

Debenture  68,  gold,  1906..  .FAA 

Ueu'l  mort.  Ss,  1927 JAD 

Alabama  Midland— 1st,  6s,  1928. . . 
Ala.  N.  O.  T.  Ac.  1st  deb.  68,  1907. 

2ddebent.  6s,  1907 JAD 

Ala.AVlcksb.-Cjn8.  5s,1921.AJtO 
Vicksb.AMer.  -IscOs,  1921.AAO 

2d,  consol.  58 

Alb'y  ASusq.— Cous.  7s,  1906,  guar. 

Cuusul.  murt.,68,1906,  guar.AAO 

lUegh.  Val.— (ien.  M.,  7  3-lOs.  JAJ 

Isi  mort.,  78, 1910 AAO 

Income,  78,  end.,    1894 A&v 

AUintuwu  Tfrm. -ut.s.ls,1919.JAJ 
i^iuh.r.  oio.  J?t;— new  4t*,  La»y,j4fcj 

New  incoiuts,  1939 

iui.  JiCbarl.— laipf.  78,  1897.AJiu 

1st,  78,  IjOT 

Income,  tis,  1900    AAO 

itl  A  Florida— Ist,  Os,  1939.  MAN 
iUautio  City— 1st,  3<i,g.,  1919.M jbN 
A^tiuu.  djUan.- Istg.  OS,  I'Jl/.AAO 
Atlantic  A  Pac— 181.4s,  1937. .JiKJ 
2d  W.D.,guar.,g,s.f. 68.190  7.iyi&3 

W.  D.  luoomes,  191U A<to 

Central  Div.,  1st,  tis,  1891. .MJi^ 

Incomes,  bs,  uun-cuiuul.,  1922. 

Laudgr.  luuumis,  cum.,  1901.. 

SiiumoreAOnla-is,  1935...AAO 

Paraarsburg Br.,  6s,  1919. ..AAO 

58  gold,  19;i5 F&A 

Cousul.  gold  5s,  1988... FAA 


128 


98 
:571s  158 
xl05 
100 14 
«134 
123 
126 
127 
109 
112 
106 
105 
92 
113 
124 

113 

1051s 

125" 


122 


104 
H35 
ilO 
118 
104% 
08 


102 


126 
133 


105 

m" 

119 
106 
100 


78 


99 


100 
119 
98 
105 
112 
116 
118 
113 
105 


elI6 


85 

I  70 

;  53 

90 

96 

70 

129 

119 

107 


102>s 
116 
1<3 
9ii 


118 


92 

76 

58 

96 

100 

80 

130 

120 


118 


c  lu  Loudon. 


1i  Coupons  ou  aluoe  186 J. 


79% 

79's 

51 

!>i\ 

UO 

117 

121 

HO 

105 

sS  9a 

lul 

luo 

73 

70 14 

13 

14 

90 

10 

iO 

...... 

99 

101 

114 

117 

108  >s 

}107 

110 

Janoaet  17,  1891.] 


THE  CHRONICLK 


113 


OE.VERAL    QUOTATIONS    OV    STOCKS    A>rD    B0>JD3— Oostinitbd. 
For   Explanations  S«e  Note*   at   Head  of  PIrat   Pa«a  or  Qnotatlon*. 


Railkoad  Bonds. 


Bid.    Aik. 


107 
ll« 
120 
105 
105 

iba" 


Ballliiioro  ,t  01ilo-(  "on'linir(l>— 
Sohiiylklll  Klv.  Eaat  BIda  .^ll,  1935    104<« 

Hterllnit,  (in.  1895 MAB  «105 

B»«rltnR.  tin,  «.,  1902 MA8«11* 

Sterlliu',  ilB,  »{„  1910 MAN«'18 

Btorllug,  5»,  1927 J.tDielOS 

Bterllnit.  4'««.  1933 A&O  «104 

Equ.Tr.»er.  8,1891  to  IBOO-M&Ni 

Hiiii.Rlv.— lRti;a.«;Sii,)91».F,&V 

Bait. A  O.  8.W.-ciii.ABalt.78,1900 

New  4iji>,(?imr.,  1990 J4J 

lat  |>rer.  iui  oiue  5a 

2€l     do        do         

3d      do        do         

Bait.APot'o— iRt,  6(i,K.,1911A40    ll<*'s  ■ 

Ut,  tnnnol,  6».  R..  K'd.  1911 .  .lAJ 
B«ecb  Crock— iHt.KMd,  48, 1 936,JAJ 
B«lv1dore  Uol.— liit,68,o.,1902.JAI: 

Oons.  48,  1927 FAA 

Boston  A  Albany— 7b,  1892. ..FAA 

611,1895 JAJ 

Boston  A  Lowell— 7s,  1892.  ..AAO 

8s,  189C JA.I 

6*.  1899 JAJ 

48.1905-B-7 Var 

4>aB,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

78. 1894 JAJ 

Imprf.vf'uient  4«,  1S0.5 FAA 

Do  48,1937 FAA 

Boat.  A  Providence— 78, 1893. JA.I 

Is,  1918 JAJ 

Boat.  Kevere  A  Lviin— 6a.'97.  JA.) 
Bradford  Bord.  «i  K.— l8t,68,  1P32 
Bradf.Eld.A  Cuba— l8t.68,1932JAJ 
Brooklyn  Ele.— Isf,  68,  1924. .A.tO 

Sdmortg,  58,  1915 JAJ 

Union  Kl.— l8t,  6e,  1937....MA.VI 
Brimsw.  A  W.— l8t,4s,  g  ,1938.JAJ 
Han.  Brad.*  P.— C;en..M.7H,'9().JAJ 
BnB.N.Y.&Erl«-l8t.78. 1916.JAI)    134      139 
Buff.Roch.  A  Pittel).— Gen.5s,  1C37 
Roclr.  A  P.,  181,6.",  1921.. ..FAA 
Consol.,  lat  (.'8,  19J2..  .      JAD    112      113 
B  ifl.A  Southwfist.— 68, 1908. .J.AJ 
Batl.  C.  R.  A  N.— l8t.5.s,1906.JAD 
Cons.  l8t  A  col.  tr.,  58,1934.  AAO      85        85% 
Miiiii.ASt.L,.l8t78,K'd,19^7.JAU 
Iowa  C.  A  W.,  l8t,  7s,  1909. MAS 
C.  Rap.I.F.A  N.,l8t,68,1920.AAO 

do  l8t,  58,  1921. ...AAO      

Oallfor.  Pao.— latM..4>»8,)912JAJ    105     lOS"* 
2d  M..  6s,  g.,  '9l,ixr,.at4's%  JAJ 
Bd  M.  (guar.  C.  P.),  68, 1905.  JAJ    106     110 
„     "lo  do  38, 1905.  JAJ 

Camden  AAH.— l8t,78,g.,'93..J.kJ    104 

Consol.  6b.  191K...  .....        JA.' 

Caiudon  A  Burl.  Co.,  68,  1897.'faa 
Canada  flo.— Ist  58,  (?uar.,1908,JAJ 

2dmort..  58,  1913 MAS 

0H>6F.AYad.V.,lRt.68,Ser.A.l916 

l8t68,  ser.B,   1916 J.A.I. 

1st  68,  series  O JAD 

Caiie  Glrard.  8.  W.con.6s.l908MAS 
OaroUua  Cent.— l8t.6s,>;..  1920.  JAJ 
OatawlR8a-Mort.,78, 1900....FAA 
Oedar  F.  A  Min.— Ist,  78, 1907.  JAJ 
Oent.  of  Oa.— l8t.con8.,78,'93.J&J 

Collafl  trust  58,  1937 MAN 

Bav.A  West.,  l6t,  guar.. 1929  MAS      83        84 
Oent.  of  N.  J.— l8t  cons.  78,'99.Q-J    114>a  117% 

Convert,  mort.  78, 1902 MAN 

Oonveit.  debent.  68.  1908. .MAN 

Gen.  mort.,  5b,  1987 JAJ    109     109»« 

Leh.AWll.— Con.78,g.,1900,a88.Q    112     113 

Mortgage  58,  1912 MAN      95       98 

Am.  Dk.A  Imp.  Co.,58,1921.JAJ    106^  107 
Central  Ohio- 
Cons.  l8t,  4is8, 1930 MAS 

Central  Paciflc- 

let,  6s,  gold,  1895 JAJ 

lit,  6s,  gold,  1896 JAJ 

lat,  6s,  gold,  1897 J&j 

Ist,  6j,  gold,  1898 JAJ    Ufa  11258 

8 Joaiuin.l8tM.,6s,g.l900.AAO    '" 
Cal.  A  Or.-Serle8A,5  g. ,  1918.  JAJ 

Series  B.,  68,  i, '92 JAJ 

Mort.,  gold,  58,  1939 AAO 

Landg.  88,  g.,19i;0 AAO      9l»4  IOC's 

West.Pacif.,  l8t,6s,g., -OO.-JAJ    107     110 
Central  of  So.  Car.  Ist  6s,1921.JAJ 
Charles.Cln.A  C.l8tg.58,1947.Q-J 
Onarl'teCol.AA.— Cou8.,7s,'95.jAJ    I04ia  108 

Sdmort.,  7b,  1910 AAO    118 

Consol.,  gold,  68,  1933 JAJ    105'*  108»i 

^artler8-l8t,7s,  1901 AAO    

Chea-AOhlo.- Pur.money fd.,68 '98    111 

Berlee  A,  68,  1908 AAOl  114'j 

Mortg.-vge  68, 1911 AAO' 

C.AO.  liy,  let58,  1939 MAN 

l8t  Consol.  E.  A  A.2-4. 1989.  JAJ 

do  do       48, 1989...  JAJ 

2d  Consol.  R.  A  A.  3-4. 1989. JAJ 

Ohee.  O.  A  8.W.-M.6S,  1911.. FAA 

2d  mort.,  6s,  1911 FAA 

Clie8liire—68, 1896-98 JAJ    105 

<8.  1310 JAJ 

Cnlcago  A  Alton.— 

Ist  M., 78, '93 JAJ 

BterUng  mort.,6s,g.,  1903.. JAJ 
Sinking  fund,  68,  g.,  1903. . .  MAN 
Lonl8'aAMo.R.,l8t.78,1900FAA    117     120 

do  2d,78, 1900  MAN 

8t.L.Jack8'v.AC.,l8t,78,'94.AAO    107 
do    l8tguar.(564).7s,'94AAO    107 

do    2dM.  (360),  78,  '98.. JAJ    

do    2dguar.  (188)78,'98.JAJ    

lIlss.Riv.Bridge,  l8t.,8.f.,68.1912    104>4 
OWo.A  Atlantic— lBt,68,1920.MAN      C5 
CWc.  Burl.A  Nor.- 58,  1926. .AAO    100>9  100% 

2d,  68,  1918 JAD  6100    |100», 

Debent.  68,1896 JAD  4  gg^'lOO 


109 

112 

95 

106>« 

lom 

107% 
109  ^ 
11038 
Ufa 
106 
}103 


9838 

68 

75 

68 

10»>s 


5- 

101 

exlie 

120 

117 


114 
118 
116 

93 

68  H 


70 
lOS 

85 
108  >a 


105 
118 


Railroad  Bomm. 


tnilo.  B.  A  Q.— Cons.. 7a.  1903. .JAJ 

6a.  sinking  fund.  1901 AAO 

58,  dolienture,  1913 MAN 

Iowa  niv.  8.  F.5s,  1919 AAO 

Iowa  Dlv..  4s,  1919 AAO 

Denver  Dlv.,  4b,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Net).  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  58. 1895 JAD 

Convert,  deh.  59.  If  03 MAS 

Bar.  A  Mo.  R.,  I'd  M.,78,'03.AAO 
BDT.AMo.(Neb.|,l8t,68.1918.JAJ 


Bid.    Art. 


122 

103>« 

lOJ 

101 
93i« 
93>4 
84H 
88 

iioe 

Sioi) 

104% 
MOlit 


11 


ho.'i% 

S  P9 
109 


hl2 

512: 
JlO 


3% 

05 
II2I4 
118 

98  >< 


105 

120 

116>s 

12U>« 

10766 

112 

113 

12Uis 

123>9 

1211a 

iim 

100 

1121a 

ligia 

9.1 
111 
105 

97 


101>« 
101% 

5110 

{104 


85 


Equipment  7s.  1903 FAA  jlOO      llClearr.  A  JeH.- Ist.Oa,  19J7...JAJ 


ConB,  68,  non-ex.,  1918 JAJ 

4s,  (Nel).),  1910 JAJ 

Neb.  RR,  lst,7«,  1896 AAO,,.-.. 

Oin.  A  8.  W.,  iBt,  88,  ISOn.JAD  Ul4 
Ott.  Osw.  A  FoxR.,  8s,  1900.JAJ  5120 
Atoh'n  A  Neb.— 1st, 78.1908  MAS 
Repuh.  Val.,  Ist,  6s,  1919. ..JAJ 
Cblo.  A  East  111.— 1st  mort.  68, 1907 
1st,  con.,  6a,  gold,  1934  ....  AAO 

Gen.  con.,  lat,  5a,  1937 MAN 

Ch.  A  I.  Coal  R'v,  lat  58, 193d. .  JAJ 

Chic.  A  Gr.  Trunk-lBt,  6s.,  1900.. 

Chic.  Mil.  A  St.  Paul— 

M.ASt.P.lBt,  8fl,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  1st,  $,  gold,  78,  1902  ..JAJ 

La.  C,  lat  M..  7a,  1893 JAJ 

I.  A  M.,  lat  M.,  78, 1897 JAJ 

I'a.  A  Dak.,  lat  M.,  78, 1899.  JAJ 
Chic.  A  MU.,  Ist  M.,78, 1903.JAJ 

Consol..  78,  1905 JAJ 

lat  .M.,  I.  A  D.  Ext..  78,  1908JAJ 
Ist  M.,C8,  8'tliwe8tDlv.l909JAJ 
1st  M.,  5s.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  6S.1910 JAJ 

Hast.  A  Dak.Ei.  lst,78, 1910.JAJ 

do  58,  1910 JAJ 

Chic.  A  Pac.  Div.  6s,  1910  ..  .JAJ 
do  West  Dlv.,  58,1921. JAJ 
Clilo.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  58, 1910. ..JAJ 
Chic.  A  L.  Sup.  L.1V.,  58, 1921JAJ 
Wis.AMlnn.  Dlv.,58, 1921...JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  6s,  1920.JAJ 
Wis.  Val.  Dlv.,  1st,  68, 1920.JAJ 
Fargo  A  South.-  68.a8a.1924.JAJ 

Inc.  couv.  S.  F.  5a,  1916 JA.I 

Dak.  A  Gt.  So.  53, 1918 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

Ch.  A  No.  Pac.  con.  5  g.  1940. AAO 

i^icago  A  Northwest. 

Con.  78,  1915 Q— F 

Consol.,  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

25-yra.  deb.  58,  19o9 MAN 

Exten.  bda.  is,  1926 FAA15 

Escau.AL.8up.,  lat,  6s,  190I.JAJ 
Des  M.AMinn'8,l8t,78,1907.FAA 
Iowa  Mid.,  let  M.,  8s,  1900.  AAO 
Peninsula,  Ist,  couv.,78,'98.M&S 
Chic.  A  Mil.,  l8t  M.,  7s,  '98. .JAJ 
WinonaASt.Pet.— 2d7s,  1907MAN 
Ist  extension,  7  g.,  1916. ...JAD 
Mil.  A  Mad.,  lat,  6a,  1905.. ..MAS 
Ott.  C.  P.  A  St.  P.,  5s,  1909. .MAS 
North.  Ills.,  1st,  5s,  1910... .MAS 
Madison  Ext.,  Ist,  78, 1911. AAO 
Menominee  Ext.,l8t,78,191  IJAD 
Northwest.Un.,  lat,78, 1917. MAS 
Chic.  ATomah.— l8t,6s.'05.MAN 
Cedar  R.  A  Mo.- ist,  7s,  '91. FAA 

Ist  mort.,  7a,  1916 MAN 

2d  mort.,  7a,  1909,  guar.. .JAD 

8.  C.A  Pac,  1st,  63,  1898. .JAJ 

Frem.Elk.A  Mo.V.— 68,1933AAO 

do  do       Un.stainppd.. 

ChicPeo.ASt.L.— lat5a,1928..MAS 
Utoh'ld  CAW.,  l8t,6s,1916.JAJ 
Louisville  A  St.  L..  6s,  1927. AAO 

Chic.R.I.A  Pac— 68,1917,coup  J  Aj 

Chicago  A  South*  eatern 

Exten.  A  col.  5a,  1934 JAJ 

Chlo.St.  L.  AP.— Con. 58,1932. AAO 

Chic.  A  Gt.  East.,  l8t,  7s,  93-'95. 

CoLA  Ind.  C,  lat  M.,78, 1904.JAJ 

do  2d  M.7e,1904.MAN 

tJn.A  Logan8p..l8t,78, 1905.AAO 

Chi.8t.P.AK.C.— Pr'ty58,1934.JAJ 

Ist,  g,  5a,  1936 .JAJ  e  78 

Minn.  AN.W.lat,  58,1934.. JAJ. ,e  78 

Chic.St.P.Min.AOm.- Con.Oa,  1930*  117% 

Oh.St.P.A  Minn.  lat,6s,1918.M*N     

8t.  PaulAS.City,  lat6s,1919.AAO    121% 

Chic.AW.Ind.—S.fd.  08,1919  MAN    

Generalmort.,  6a,  1932  ....Q— m|  

Chi.  AW.  Mich.-Geu.5s,  1921  JAD  §  931* 

Cln.  Oeorg.  A  Ports.- 6b,  1901  AAO!  .;.... 

Cln.  Ham.  A  Day.— Consol.  SsAA.O  5105 

Consol.  S.  F.,.7s,  1905 AAOl  123 

Consol.  mort.,  6s,  1905 AAO'4112'a 

2d  mort.,  gold,  4ia8. 1937.    JAJ  5  92'4 
Cin.  H.  A  1.,  lat  M.,  78, 1903.JAJi5118>4 

O.I.St.  L.AC.— Istg.  4s,  1936,ti— Fl  

Con.  6s.  1920 5 

Cin.AIndlanap.,  l8t.,7B,'92.JAD    

2d  M.. 78,  1892 JA,I    

Indlanap.  C.  AL.,  7a,  1897..FAA'S 

Cln.Laf.AC— l8t,78,g.l901.MAa'6 

Cin.Jack.AMao.-l»t,.5e,1936    JAD      65 

Cin.  Leb.  A  Nor.— Ist,  58,  191GJA.I:Sli)l 

Cln.Rlch.  AChic— Ist,  78,  '95. JAJ  4106 

Cln.  Rich.  A  F.  W.— lst,7B,1921J  AU' J 1 10 

Cinn.8aud.AClev.— 68, 1900. .FAA  }lOO 
Consol.  mort.,  56, 1928 JAJ 

Cin.ASp.- 78,C.C.C.A  I. ,1901.  AAO 
78,  guar.,  L.S.A  M.a.,  1902..  AAO 


123 
104 
lOO'e 
103  >t 

06 

»4>« 

90 

80 
107 
101 
10.5 
105 
115 
106 

891a 
110 
115 
122 
124 
106 
115 
121 

98 1< 

971a 
110 

122 


Railboad  Bowdr. 


97% 

05 

87  M 

80 
1)6 
125 
el  25 
110 
112 
108 


125 


113 


121 


98 
100  la 


1021, 
102i( 
1101* 
1041s 


SOH 


140 


138 
1251a 

11358 

106ia'107H 

106  la 

101 

loo 

106 

121 


112 
114 
1291a 


104>i, 


111 
106 
106 


elll 


99 


124 
tll2 


113 


100 


126 


98 
105 
114 
113 
114 

73 


1031a 
110 
110 
116 


981a 


119 
117 


Bid. 


I0019 
1041a 

70 
105 

80 

90 

85 

85 
106 
102 
110 
101 
110 

85 


80 

81 

118 

125 

123 


115 
93% 
97  ii 

10S>* 


114 

95 
119 

95% 
112 
1021a 
102 
114 
115>a 

Vosi 

109 
1141a 

100>4 

106 
115 
115 
117 


104 

102 
109 
103i« 
116 


ilOOi^ 


95 

91 
110 
111 
103 
IO314 

80 

5' 851a 

85 
103 


108 
)120 
117 
131 

lOlUg 

110 

1411* 

lOS^a 


81 

115  la 

80 


50 
75 


Olnv.  Akron  A  Col.— lst,6a,1926J4J 

G'n.  M.,  g.,  «•,  1927 M4'« 

Equip  ir.  A  '2d  M..  10-4Oa...FAA 
Oleve.  A  Canton -lat,  Sa.  1017..IAJ 
C.C.O.A8t.L.— C.  Dlv.,  4B,  1930JAJ 
01ev.(Ml.Cln.A  In.- lat  7a,'99.  MAN 

Consol.  mort.,  7b,  1914 JAD 

Cons.  8.  F.,  7e,1914 JAJ 

Qen.  con.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. ..JAJ 
Cleve.  A  Mat. Val— 0. 58. 1938 JAJ 
Ole.  A  Pltl«.-Con.B.f.,7a,1900M  AN 

4th  Mort.,  6a,  1892. JA.I 

Colorado  Mid.— Ist,  Ua,  1936.. JAD 

Connol.  gold, 4s 1940 

Columbia  A  Gr.— lat,  6s,  19I6.JAJ 

2d  mort.,  68.  1923 AAO 

Col. A  C.MId.-lat,4ii8,  1939. .JAJ 
Coliiin.  Hock.V.  A  T.— Con.5B,1931 

Gen.  6s  gold,  1904 JAD 

Col.  AHook.V.— lstM.,78,'97.AAO 

do  2d  M.,78, 1892. JAJ 

Col.  AToledo— l8t7s,1905..FAA 

do  2d  mort.,  1900.  MAS 

OhIoAW.Va.,  lst,8.f.,78,lb  1  O.MAN 

Col.Hhaw.  A  Ilk.-lst  58,1940  JAJ 

Col.Sprlngf.AC- l8t.78,1901.MA.s 

Col.  A  We8t.rn,  lat,  6a,  1911. ..JAJ 

Concord  A  Montreal- 

Boit.Cono.A  Mon.— Oon8.7»,1893 

Consol.  mort.,  6a,  1893 AAO 

Impiovement  68, 1911 JAJ 

Conn.  A  Pasaump.- M.,78,'93.AAO 
Connecting  (Phlla.)— 1st,  68  ..MAS, 
Consol. RR.of  Vt.,  lat,  58, 1913.JAJ|5  86% 
Gov.  AMHCon-l8t6g.l915..MAS!  55 
Dayton  A  Mich.— Con.  5s,1911.JAJ 
Dayton  A  Union— 1st,  7b,  1909JAD 
Dayt.A  West.— Ist M.,6s,1905.J.feJ 

Ist  mort.,  78,1905 JAJ 

Delaware— Mort.,  68,guar.,'95.  JAJ 
Dei.  A  Bound  B'k— Ist,  78,1905FAA 
Delaware  A  Hudson — 
1st.  Exten.,  78, 1891,  reg..  MAN 

Coupon  7s,  1891 AAO 

1st.  M.,  Pa.Dlv..7s,191....7MAS 
Del.  Lack.  A  Weatern.— 

Convert.  78, 1892 JAD 

Mort.  7s,  1907 MAS 

Den.  City  Cable  Ist  6s,  1908. .JAJ 
Den.  A  R.  G.— 1st  con.  4e,  1936.  JAJ 

l8t7s,gold,  1900 MAN 

Irapr.,  g.,  58,  1928 JAD 

Des.M.  A  F.D.— Guar.  4h,1905.JAJ 

Ist  mort.,  guar.,  2ia8,  la05..JiM 

1st  M.,  on  Ext.,guar.  4a,1905JAJ 

Det.B.  O.  AAlp..lat,6s.l9l3.JAJ 

Det.G.HavenAMil.— Equip.68,1918 

Con.  M.,  guar.  68,  1918 AAO 

Det.  L.  A  North.— Ist,  7s,  1907. JAJ 
Gr.Rap.L.A  D.,  lst,5s,  1927. MAS 
Det.  Mack.A  M.— Ld.  gr.  3ia8,  8.  A. 
Dub.AS.  City— l8t,2dDiv.,'94. JAJ 
DuluthAIronR.— lst,5s,1937.AAO 
Duiuth  8.  8h.  A  Atl.— 58,1937.JA  J 
Dunk.A.V.AP.— l8t,78,g..l900JAD 
E.Teun.Va.AGa.— l8t,78,1900.JAJ 

Divisional,  5s,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

Ist  Ext.,  gold, 5s,  1937. ......JAL) 

Equip.  Aimp.,g.,  .5s,  1938. -MAS 
Cincinnati  Ext.  —5b.,  g,1910FAA 
Mobile  A  Birm.,  1st,  58,1937.JAJ 
Kaoxv.  A  Ohio.lst,  6s,  1925. JAJ 

Ala.  Cent.,  Ist,  68,  1918 J&J 

East.  A  W.  Ry.,  Ala. -ist,  68,  1926 
Eastem.Mass.- 68,  K.,1906.  .MAS 
Easton  A  Ainboy-M.,58,1920MAN 
Elizab.Lex.A  Big  S.— 68, 1902.MA8 
ElmlraAW'mspt— Ist  6a,1910.JAJ 

5b,  2:)62 AAO 

Erie  A  Pitta.- Con.  M.,  78,  '98. JAJ 

Equipment,  7b,  1900.. AAO 

Evans.AInd.- l8t,guar.,g.,6s,1924 

Ist,  con.,  1926 JAJ 

Evans.A  T.H.,lBt  ooa.,6s,1921,JAJ 

Mt. Vernon— Ist,  68,  g.,1923AAO 

Evans.  A  Rich.— Ist  5  g.  1928.  MA3 

Evansv.T.U.AChi.— Ist,  68,  g.l900 

2d,  68,  gold,  1900 JAj 

Fitchburg— 58,1899-1903....  Var. 

58,  1908 MAN 

68,  1897 AAO 

78,1894 AAO 

4188,  1897 MAS 

4a,  1907 AAO 

Bost.H.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.— M.  68,1920.AAO 

1st,  con.,  gold,  5s,  1939 MAN 

Port  Huron  Div.  58,  19^9 

Fla.  0.  A  Pen.— l8t,  g.,  5s,1918.jAj 
Ft.  Worth  A  Den  v.  C— Ist,  6s,  1921 
Gal.Har.ASanAnt.— l8t,68,g.  1910. 

2d  mort.,  78,  1905 JAD 

West.  Div.  Ist,  5s,  1931. ...MAN 
Gal.Hous.A  Hen.— l8t,58,1913AAO 

Georgia— 63, 1910 JAJ 

Georgia  Pacitlo- let.  6«.  1922.JAJ 
Con.  2d  mort.,  58,  g.,  1923. ..AAO 
Con.  income,  58,  g.,  1923  ..-AAO 
Oa.Carol.ANo.— lat,58,g.,1929.JAJ 
Oa.  80.  A  Fla.-  lat  Ua,  g,  1927. JAJ 
(^r.Kap.  A  Ind.— Ist,  l.g.,  g'd,  7s,  g. 


M 

88 14 


135 
130 


1241a 


108 
86 
»0>« 

'85% 
110 


119 


lis 

90 


105 
1021a 
111 
104 


87 
io6>| 


13S 


103 19 
110% 
14S 

104\ 


eI13 
«113 
5106% 


31 


118 


80 
S5 


100 
115 

lis 

107 


32 
103 


93 


104 


123% 


110 


105 
102 
115 


105 
102 
103 
108 
107 
107 
101 
97 


113 
100 

99 


104 


90 

93 

65 
105 
luU 

731a 

17 
101% 


Ist  M.,78,  l.g.,  gold,not  guar.  AAO 

Ex  laud  grant,  l8t7a, '99 

General  5s,  192* MAS 

Muskegon  Div.  cs,  1926. ..JAJ.. 

(Jr.  Bay  Win.  A  St.P.- 1st,  6a,  1911 
2d,  incomes,  1911,  all  sub.  pd 

a»n.A8t.Jo.-Con.  6s,  1911. .MAS 
Kan.  C.  A  Cam.,  lOs,  1892..  J.AJ 

Barrisb'g  P.,Ao.,l8t.,48,1913.JAJ 

Hart.  A  Oonn.Weat.- 5a,1903.JAJ 


&113 
)110 
il05 


e  98 
78 
20 
1151s 

} 

102 


&i 


124 

111% 

94 


113 
106 

LYo" 

1171a 
112 


loa 

109 
107>« 
lu7»* 
102 
9tf 


120 

loo" 

lOU 

I04>a 


70 
11:2 
IIU 

74>a 

2-2 
101% 

93 
117 


tfU 

low 


117 
106"' 


*  Price  nominal.       (  Purchaser  also  pays  accrued  interest,    c  In  London.    U  Coupon  otL    t  In  Amaterdam.    t  lu  Frankfort. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Contin(jed 

For  Kxplanatloas   See  Note*  at  Head  of  PIrst    Pa»re  or   <laotatlon<i. 


Bailboas  Bonds. 

Housatonic— Cons.  5b,  1937.  MAN 

Ho'8t.E.&W.  Tex.— let.78,'98.M&N 

B.&  Tex.Cen— 1  Bt  7r,  Tr.  reo.  .1891 

Weet.Div.,  Ist,  78,Tr.ree.'91.J<feJ 

■WacoAN.W.,l8t,7a,g.,1901.J&J 

2d  main  85, 1913,  Tr....Tec.A&0 

Gen.  niort.  68. 1925,  Tr.  reo.A&O 

Hant.&Br.Top— 1st,  48, 1920. A&O 

Oone.  3d  M.  5e,  1895 A&O 

IlUnolsCen.— l8t,gold,48,1951.J<U 

Gold,  3>«e,  1951 J&J 

Col.  tr..  (fold.  48, 1952 A&O 

BpriDgHcM  Dlv.,  68,  1898.  .J&J 
ifiddle  DiT.  reg.  58, 1921. ..  F&A 
Bterling,  8.  F.,  Sb,  g.,  1903. .A&O 
Sterling,  gen.  M.,68,  g.,  1895.  A&O 

Bterling.  58. 1905 J&D 

Ohlo.8t.&N.O.-T.l'n,78,'97.M&N 
let  con.  78. 1897 

2d,  68. 1907 J&U 

Bs,  1951.  gold JAD 

Mem.  Dlv.,  let  48,  g.,  1951J&D 
Ind.  D.  &  W.— Gold,  5s.l947...  A&O 

2dm.  Inc.  ."ib,  1948 J&J 

Ind.  Deo.ASp.— l8t,78.190e.A&0 
Ind'poUiA  St.L.— l8t,78,1919.Var. 
Ind'apoIlsA  Yin.— l8t,  78,1908.F&A 
Sd  mort..  68,  g.,  guar.,  1900.M&N 
XntAGt.Nortli.— l8t.6B.1919.M&N 
8d  oonp.  68, 1909,  Trust  rec.M&S 
Iowa  Ocnt.— l8t  g.,  .58,  1938..  J&D 
r» Falls  A  8.C.— lBt,7e,1917.A&0 
Jaok.T.A  Key  W..l8t6  g  ,1914.J&J 
Jefferaon— lei58,g.  Erie,i9u9.A&0 
Jen.  Had.AIiid.-l8t,78,1906.AAO 

Sd  mort.,  78. 1910 J&J 

Kanaw.  A  Mloh.,  l8t4  g.,  1990.J&J 

Kansas  C.  Brit,  Ist,  6b,  1916.  .J&J 

Kan.  C.  Bridge  &  Term.,  Ist  M.J&J 

Kan.  (J.  Clinton  &  Bpr.— lBt,5s,1925 

Pleas.  Hill  &  De Soto,  Ist.  78, 1 907 

K.C.F.8p.*Mem.-l8t,68.1928.M&N 

K.C.&M.Rr  &  Br.lstS  g,1929.A&0 

Current  River,  let.os.  1927.  A&O 

K.0.Ft.8cott&  Q.— l8t,78,1908  J&D 

Kan.C.M.&B.-lBt,  58. 1927.  MAS 

Bin,  equip.,  6  g.,  gu.,  1 903.. .  M.feS 

K.a8t.Jo8.&C.B.—M. 78,1907.  J&J 

Nodaway  Val ,  l8t,7B,1920.J&U 

K«n.C.Wy.&N.W.-l8t58.193S.J&J 

Ken.  Cent.  Ry.— Gold  4s,  198T.J&J 

Kentucky  Un  1st  M.,58.192g.JAJ 

Keoknk&DesM.— l8t.58,1923.A&0 

Kings  Co.  El.-  8r  A.,t8,  1925. .J&J 

2dmort.'B.  1938 A&O 

Fulton  El.  Isc  M.  5s.  1929..M&S 

Kings.  &Pemb.— Ist.  68,1912  J&J 

lake  E.&  West.— l8t,g.,58,l937J&J 

Lake  Shore  &  Mich.  So.— 

01.  P.  A  Ash.,  new  7b,  1892. .A&O 

Bnff.&E.,  new  bde,M.,78.'98.  A&O 

Det.Mon.&  Tol.,lat,7fl,1906.F&A 

Dividend  bocdn.  78,  18!'9...A&0 

X'akeShuie,oou8.,cp.,  l8t,78.J&J 

do    cons.,  op..  2d,7e.  1903.. J&D 

Mabon.  Coal  RR.l8t,5»,1934.J&J 

Lehigh  &H.  R.  001'.  33,1920. .J&J 

tehigli  Val.— iBt,  68,  1898. ...J&D 


Bid. 

104 


11314 
113 


120 

84 

99 
100 
101 

9m 

94 

107'« 

112 
elU4 
el  05 
el07 


109 


93 

§114 

IIS 

103 

114 

74 

82>a 

H27 


102 
113 
120 

73 
§114 


i  99 
(115 

lUl 


5  looH 

115 

1  95% 
S102'i 

Maoij 

$109 


Ask 


105 


L15 


115 


87 


102 
104''e 

94 

96 
no's 


106 
107 
109 


98 
95 
32 


75 

85 

129 


105 
113>« 


99>s 


115 
105 
100 
180 
111'* 
105 
101 
116 
96 
103 
122 
111 


82  >t 


100i« 


Railkoad  Bokds. 


luSHi 
103 


Con.  M.slerliag,  6  ,r.,  1897...  J&D 

2d  mort.,  78, 1910. M&8 

Con.  M.,  68,  g..  1923  reg J&D 

I.£b.V.Ey,Ui  4iaf.  g.,  1940,iec.gu. 
UtcM.  Car*  Went,  l8lg.68,'16J&J 
L.  Mlaml—Keuewal  58,1912.. M&N 
L.  Bock  &  Ft.S.— iBt,  78, 1 905..J&J 
Little R.&  .Meu).-l9t,5«,1937.M&8 
Long  Island— l8t  M..  78, 1898. M&N 

IstooneoI.Ss,  1931 Q—J 

Gen. M.  Is,  1938 J&D 

M.Y.&R'yB'ch,l8tg.Ss.l927.M&8 

2d  molt.  Inc.,  1927 S 

K.  Y.&  Man.  Beach,  let  7h,'97,J&J 
N.  Y.  B.  &  M.  B.,l8t  COD.  58, 1935 
Brook.  4  Mou.,  let  (is,  1911. MAS 

1st  58,  1911 MAS 

2d,  58,  1938 J&D 

Bmlth.&  Pt.  Jeff;,let.7B,l  901M&S 
L.  I.  City  &  Flu.  Ist  68,1911. M&N 
Lou'v.ET.&8t.l,-l8t,68.l926.A&0 
E.  R.  4E.  Div.,  1st,  68,1821.J&J 
2d  mort.,  2-68,  g.,  1936.  . 
H.  T.  C.&C.lBi68,g.,1927.A.iro 

C0D80I.  58,  1939 J&J 

LoolsT.  AMa«hr.-Cons.  let,7e.'9b 

OeolUan  Br.,  7s,  1907 MAS 

■.  O.  A  HobUe.  let  68, 1930.  J&J 
•  b'°i.»       2d,  68, 1930.. ..J&J 

«.H.  AN.,  letea,  1919 J&D 

eea  1  mort. ,  6b,  1630 j&d 

ioa'T.C.ALex.-let,7s,'97  ..JAJ 

«d  mort.,  78, 1907 AAO 

w^/;^0-""-.»'.7s,  g.,1901JAD 
M.ACIarksT..Bt'K,68,g.,igo2  F&A 
fenaaoola  Dlv.,Iet.C9,iy20..M&8 
•t  Loal»  Dlv..  let,  68, 1921 .  .M,Si8 
■  i^k*'...^  2d.,3e,.1980.M&B 
■ash.  A  Dec,  1st  7e,  1900... j&j 
Jo.««o.Ala.,8.F.  6b,1903M&N 

TM>-forty  6«.  19:^4 MAN 

ep-year  gold,  6e.  1937 M&N 

Pmia.  A  All.-l8t,6»,gu,'21.FAA 
OoLtr.,g„ld,5e,  19i'i.:...MAN 
2"*w^aM-,"-  '•  !'»•  '810.. ..AAO 
5*->.^L-^"'»'''   5».1»36..FAA 

i/?rN*^r.i^'ii"«-'''^«37.FAA 

lat.e«,l»10 jA., 

OoB.  aon.  6s.  1916 "..aaO 

General  m.  g.  58, 1940 MAN 

iJS^  *!S\i'\^  *"  •'"'''•  19U..F&A 

L0TiT.8.O.ATei.-l8t.4»,1934MA8 

2d  mort..  Inc.,  5s,  1  w34  M&i 

L0lll«.8t.L.Ar.-l  8t68,g.l917.FAA 


llBlfi 
121 
123 
107 


98 


110 


112 
el04 
li>5 
128>4 
103 

i  9711 

67 
U6 
113 

911$ 


105 

lii'h 

107 
101 
106 


107 
104  >« 

85 

89 


114 

102H 

114ie 


llO"* 
113>( 
5109 

ai9 

ell5 
:112 
107 
114 
58 
U4>i 
elbW 
101 
105 
103 

ibo" 


lllH 
90 


104 

88^ 


64  >a 


131 


123  >i 

ioj 


106 


98 


S)8 


92 


110 


109 
105 
Sais 
100 

88 
115 


117 

llOH 

113 

1141a 

109  >« 

120 

117 

114 


111 


105 
103 


90^ 


lC6>s 


87 


•Price,  nominal.    §Pa,c!.a.er  also  pays  accrued  Interest; 


Louisville  Southern  c,a J&J 

Manhat.  El.,  eonsol.  48, 1990.AAO 

Bond,  scrip,  4s A&O 

Mntrop'n  EL— let,  68, 1908..  J&J 

2d  68. 1899 M&N 

N.Y.Elevated.— let.  7s,  1906.J&J 

Maine  Cent.— Mort.  7s,  1898...  J&J 

Exten.  bonds,  63,  g.,  1900...  A&O 

Cons.  78,1912 A&O 

Cons.  4148,  1912 A&O 

Leeds  &  Farm'gt'n,  68, 1896.J&J 

PortL  &  K.,Con8.  M.,  68,  '!)5.A&0 

Debenture,  68, 10-208. 1905. F&A 

Maric.&Phcenlx-lst63.1919.M&N 

Mar'ta&N.Ga.-let.68,g.,l911.J&J 

Consol.,  6  g,  1937 J&J 

Marq'tteHo.A  O.— Mar.&0.,8B.  '92 

68,1908 M&S 

88,1923  (extension) J&D 

6b,  1925  (Marq  &  West.).    A&O 

Memph.A  Charl.—lst,78, 1915.  J&J 

2d  mort.,  78,  extended,  1915.J&J 

iBtoonsol.  7s,  1915 J&J 

Ist.  cons.. Tenn.  Hen, 7s,1915  J&J 

Gold,  68, 1924 J&J 

2d  6b,  1899 M&N 

Mexican  Cent.-Prlor.58,1939.J*J 

Coneol.  48, 1911 JAJ 

iBtcon.  inc.  3s,  1939 July 

2d  con.  Inc.  3s.  1939 JuU 

Old  Ist  mort.  78, 1911 JsJ 

Mexican  Nat.— iBt,  68,  1927..  J&D 

2d  M.,  Ser.  A.  lnc.,6s,191 7. . .  M&8 

2d  M..  Ser.  B.inc.,6s,1917.. April 

Mich.  Cen.— Consol.,  7b,  1902.M&N 

Consol.  58, 1902 MAN 

68.1909 M&S 

5s,  coup.,  1931 M&S 

Mortgagees,  1940 J&J 

J.L.&8aK.Con8.l8tM,88,'91.M&8 

do       ee,1891 M&S 

JoUet  &  N.Ind..lBt,78  (guar.M.C.) 

Det.  &  B.  C,  iBt  8a,  19t2  ..MAN 

Midd.  Un.  &Wat.aap-lst,5B,1911 

2d  5e,  guar.  N.  Y.  8.  &  W.,  1896. 

Mil.  Lake  Sh.&  W.-68, 1921..  M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  f.  g.  58, 1929. .F&A 

Mich.  Div.,  Ist,  6e,  1924 J&J 

Ashland  Div.,  let  68,  1H25..M&S 

Incomes,  68,  1911 M&N 

St.  P.E.  &Gr.  Tr%  lst,guai..  68 
Mil.  &  No.— 1st,  68, 1910..  .J&D 

Ist,  consol.  6b,  1913 J&D 

Minn'p.  A  St.  L.— 1st,  7s.  1927.  J&D 
Ist  M.,  Iowa  City&W.,  1909.J&D 

2d  mort.,  7b,  1891 J&J 

Southwest.Ext.,l8t,78,1910.J&D 
Pacific  Ext.,  Ist,  68,1921..  A&O 

Imp.  &Eqalp.  6e,  1922 J&J 

Miuu'p.  &Pac.,  lat,  58. 1936.  J&J 
Minn.S.Ste.  M.  &  Atl.-l8t,5R,lVi2G 
Mo.Kau.&T.-let.  g.,  4s, 1990. J&D 

2d,  g.  48,  1990 F&A 

Kane.  0.  &  Pac.  Itt  is.  g  F&A 
Mo.  Pac— Consol.  6e,  1920. ..M&N 

Sd  mortgage,  78,1906 M&N 

Trust  gold,  58,  1917 M&S 

Col.  trust,  58,  1920 F&A 

Lexington  Div.,  5, 1920 F&A 

Pac.of  Mo.. Istex.  2.48,1938. F&A 

2d  78,  1991 J&J 

Ver'eVy.Ind.&W.lstSs,  1926M&8 

Leroy  &  C.  Val.,  l8i,58.ia26.J&J 

Car.  Br..  Ist ,  68,  g.  1893.. ..A&O 

Mobile  &0.— Ist,  g'd,  68, 1927.  J&O 

let  Extension  6e,  1927 Q->J 

Gen  mort..  4a,  1938 M&8 

et.L.A  Cairo— 48,  guar..  1 931.J&J 
Mont.  &  Eutaula,  letGs.  1909.  J&J 
Morg'n'8  La.&Tex.,l  8t,68,1920J&J 

let  mort.,  79, 1918 A&O 

Morris  AEesex— let,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Conv.  bonds,  7e,  1900 J&J 

General  mort., 7e,  1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— 6s,  g.,  '93  F&A 

5s,  1900 .F&A 

Nasb.Chat.&S.L.— l8t,78,1913.J&J 

2d  mort.,  68,  1901 J&j 

Consolidated  gold  Ss,  1928. .A&O 
New  Haven  &  i'erby-Con.58,19  18 
New  Haven  &  N  ,  let  78,1899..  J&J 

Consol.  6s,  1 909 a&O 

N.  J.  Junction,  let,  48,  1986.".'FaA 
N.  J.  &N.Y.-l8t,68,  1910... MAN 
N.  J.8outhem-l8t,  68.  1890.  J&J 
N.  O.  A  Gulf-Ist,  68,  1926..M&N 
5\9-  *.5'"i'tliea8t.-Prior  1.6s.  19 1 5 
S-X^  ?»?•:;*  M-.6e,g.,1904.MAN 
N.Y.C.&  Hiid.Elv.-Eit'd5s.  M&N 

1st  coup,  78, 1903 J&J 

Debenture  58,  lf^84  1904. ..MdsS 
do  88, 18S9  1904...M&S 

do  4e,  1890-1905  ..  J&D 

N.Y.Chio.&St.L.-l8i,4s,1937.AAO 
».  Y.  A  Greenw'd  L.-l8t  M.  Inc  6s 

2d  mortgage  Income,  Ws 

«.  Y.  AHarlem— 78,coup. ,  1900.M&N 
"„  •j^?"''-'''^-— l«t,68,  1921. JAJ 

,2nd,  5s,  guar.,  1923 FAA 

.  Y.  Lake  Erie  A  Westeru— 

lBtM.,ext.  78,  1897 MAN 

2d  mort.  eitended,58,1919.M&S 
??u  w extended, 4iae,  1923. .M&S 
*t?  M-. extended,  58, 1920. .A&O 
StliM,  extended,  4s,  1928.J&D 

let  cone.  M.,  78,  g.,1920 M&S 

let  cons,  fundcoiip.,78,1920 M&S 

Reorganlzat'n  1st  lien,  69, 1908 

Long  i>ook  mort..  7a.  1893. .J&D 


Bid. 


5  96 
il2is 


111 


(130 


72 

3«l4 

23i« 


Ask. 


105i« 
112 


132 


103 
105 
104% 
100  ij 


115 


101 


1231s 

106 

117 


101 
1021, 
119 
128  ^ 
93H 


122 

99 

ItO 

113 


102 

10814 
IC8I4 
103 

9014 

50 

70 

00 

51 


76  H 
40  \ 


72  Hi 
BO'S 
24 


100 


1S4 

IO7I4 

124 

I14i« 

103 

102 


RAtLBOAD  Bonds. 


IV914 

100 

82 


100  Hi 


109 
109 


90 


107 

1141a 
9315 
791s 


99% 

;ioo 


113 
109 

6414 

80 


109 
12c  I4 
I4l 
10418 


122 

I36I4 
S103 
510514 

I26I4 

103 

10614 
SlOl 

II8I4 

120 1« 

100 

100 

loOi« 


el  13 


76% 


II514 


80is 


iOOifl 
100 


60 

86 


110 

i'ii" 

104.  I4 

121 


105 
106 
1271s 


1031s 
12U 


I2714 


100 

«xll7 

93 

25 

6 

122 

130 

108 

1131a 

115 

108 

113 

lOuis 

135 


100 
105 


102 
115 
101% 

127''8 

loos 

113 


119 
93% 
35 

12 
124 


115 
118 


114 
lolls 
136 
135 


N.Y'.  Lake  Erie  &  West.— (Cont'd.) 
Long  Dock  con.  g..  68, 1935  AAO 

New  2d  oons.es,  1969 J&D 

Collateral  Tr.  68.1922 M&N 

Funded  counon  58, 1969 J&D 

Gold  iacorae  bonds,  68,  1977 

Chic.  &  Erie  1st  4-5b  g.  1982.M&N 

Income  5s,  1982 

^f.Y.  &L.  Br'ch— I8t.  5e,  1931. J&D 
N.  Y.  N.  H.  &  H.lBtr.48,1903.J&r) 
N.Y.&North'n-lst  g,59,1927.A&0 

2d  gold  18. 1927 

N.Y.Ont.A  W.— Ist.g.,  68, 1914M&? 

Consol.  58,  g.,  1939 J&D 

N.  Y.  «  N.  Eng.— let,  78, 1905. J&J 

iBtM.,  68,  1905 J&J 

2d  m.,6s,  1902 V&A 

2d  6s  (scaled— 5  p.c.  till  '92). F&A 
N.Y.Pa.  &  O.— Prior  lien,  68, 1895.. 

do  1st  78.  1905 

2d  mort.  inc.,  59,1910 

3d  mort.  inc.,  .^H,  1915 

Deferred  lut.  Warrants 

Equio.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J 

Income  68,  1933 A&O 

N.  Y..  Prov.  &  Boston  7a,  1899.  J&J 
N.Y.S.&W.-lst  refnd.,5B,1937.JAJ 

2dmort.,  4ia8,  1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Mldl'd  of  N.  J.— l8t,6s,1910.A&O 
Newb'g  Dutch. &  Conn.— [ncB.1977 
Norf.  &  West- Gen.,  68,  1931. M&N 

New  River  1st  68, 1932 A&O 

Impr.  &  Exten.,  68. 1934. ...F&A 

Adjustment  78,  1924 (J.— M 

Equipment,  5s,  1908 J&D 

Clinch  V.  D.,  Ist  58,  1957.... M&S 

Debenture  63,1905 M&S 

Norf 'k  &  PeterBb. ,  2d,  8b,  '93  .J&J 

80.  Side,  Va..ext.  5-6b 1900 

do       2d  M.,ext.  5-68  ...1900 

do       3d  M..  68,  '96-1900.J&J 

Va.ATenn.,  4th  M.,88, 1900.J&J 

do         extended  5b,1900.J&J 

100-year  mort.  58,  1990 J&J 

North.  Pac.  Coast  let 68 M&N 

North  Penn.— let,7B,  1896 M&N 

Gen.  mort.,  78,1903 J&J 

Debenture  68, 1905. M&S 

Northea8t.,S.C.— l8tM.,88,'99,M&8 

2d  mort..  8b.  1899 M&S 

Consol.  gold,  Gs,  1933 J&J 

Northero,  Cal.— let,  6b,  1907. .J&J 

ConPOl.  5a,  1938 A&O 

Northern  Cent.— 41*8,  1925. .A&O 

2d  mort.,  6s,  1900 A&O 

Con.  mort., 6s,g.,ooup.,  1900.J&J 
Mort.  bds.,  58, 1926,  seriesA  J&J 
do  series  B.. 

Cons.  M.  68., 1904 J&J 

Con.  mort,  stg.  6b,  g.,  1904... J&J 
Union  ER.— let,  (is,  end.  Cant.,'95 
Northern  Pac— Gen., 69, 1921.J&J 
Gen.  land  gr.,2d.  6e,  1933.. .A&O 
Gen.  land  gr.,  3d;  6b.  1937...  J&D 

L.  G.  COD.,  g.  5s,  1989  JAD 

Dividend  scrip  ext.  Gs,  IP07.J&J 
Pen  D'Oreille  Dlv.,  6s,  1919. .M&S 

Mo.  Dlv.  68,  1919 M&N 

James  Riv.Vai.— l8t,g.,68,'36J&J 

Spokane  &  Pal.,lBt  6s,  1936.M&N 

Helena&  Red  Mt.  1 9t,6'*,  1 937M&S 

Dill.  &Mau.,  let.  (is,  1936.. .J&J 

Dak.  Exr.,  let,  s.f .  68, 1 937.  J&D 

No.Pac.&Mon.,l8t,68,  1938. MAS 

Coeur  d'Al.,  l8t,g.,  6s,  1916.M&S 

do  Gen.  Ist  g.,  8s,  1938.. .A&O 

Cent.Waah'n,  Ist  g.68.1938.M&3 

North.  Pac.  Ter.  Co.  - 

l8t,  68, '33 J&J 

-V.  W.  Nor.  Car.  IstCs,  1938. .A&O 
Norw'h  &Wor.— l8tM..68.'97..Mji8 
Ogd.&  L.Cham. -Cons.6B,1920.A&0 

Income,  68, 1920 

Ohio  I.  &  W.— iBt  pfd.58,1938..Q-J 

Ind.  Bl.  &  W.— Ist,  pf., 7s,  1900.. 

Ohio  &  Mies.— ConB.,s.fd.7e,'98  J&J 

Cone,  mort.,  78,  1898 J&J 

2d  consol.  mort.,  78,  1911... A&O 
lst,8pringf.  Div.,  78,  1905..  M&N 

1st  gen,  58,  1932 J&D 

Ohio  River  RR.— let.  58,  1936.J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— 1st  68, 1921 . .  .J&D 

Gen.  M.  48, 1921 M&S 

Ohio  Valley- Gen.M.,5g.,1936.J&J 

Old  Colony— 6s,  1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

41S8, 1904 A&O 

■liss,  1897 J&D 

4e,  1938 J&J 

B.  C.  F.  A  N.  B.,  58, 1910  ..J,&J 

N.  Bedford  RR.,  78, 1894 ..  JifcJ 

Omaha  A  St.  L.— Ist,  48, 1 937.  .J&J 

Orange  Belt^lBtM.,  5s,  1907. .J&J 

Oreg.  &  Cal.— let  5b,  1927 J&J 

Oreg.  R'y  &  Nav.— Ist  Bs,  1909. J&J 

Cunsol.  mort.  5s,  1925 J&D 

C/oUateral  trust :  8,  1919 MAi 

Oew.&Rome— l6tM.,78. 1915.M&N 

Ox.&Clark.— 1st,  p.&i.gu.  68.M&S 

let  Interest  guar.,  tis  1937. .MjiN 

Panama— Sterl'gM.,  78.  g.  '97.A&0 

Subsidy  bonds,  6e,  191i/ MaN 

Pennsylvania  RH.— 

Gen.  M,  bs,  cp.,  1910 J&J 

Cons.  M.,  68,  op.,  '05. J .  IS  &  D.  15 
Collateral  trust,  4is8, 1913. .J&D 

Consol.  58,  cp.,  1919 M&S 

Equip.  Tr.  4s,  series  A (J— F 


Bid. 


II6I3 
98 


80 

"a'i' 


104 

105 


1021s 


951s 

74 
82 
1121s 

iia" 


t   9238 
96 


Ask. 


1161b 
9H% 
113 


75 

85 


110 


49 
II2I4 

94 
124 
lie's 
105  ig 


97 

33i« 
41a 
1% 


105 


971* 

80 

84 

1141a 


113 


100 
100 
100 
122 
100 

91 

99 
IIII3 
123 


122 
105' 


loo 

100 
lU 
113 
107 
106 
1151s 
tXlOo 
101 


98 


95 
102 


121 
107 
114>a 


107 
105 


114%  115 


113 
110 

85% 


112 
109 
85 
102 
1021s 
lo2i« 
102 
101 
101 
104 14 
103  >4  104 
105 
101 
101 
103 


106 


10t> 
OS's 

iiog 

103% 
I   20 

ii2" 

110 
110 

iisis 


107 


99 


105 
58  >s 


108  Is 

101 

108 

lo5 

101 

104 

112 

106 


941s 
109 
92 


120 


elC5 
98 


115 
el  08 

111 
el03 


100 
111 
104 
2014 

117" 

113 

112 

120 

114 

100 

■37" 


I 


60 


110 
106 
109 

107 
103 

ice 
111 

108 


95 
110 
95 
95 
125 
103 
101 
107 
102 

126 


110 


105 


Penn.  Co.,  68,  coup.,  1907..CJ.— j|  105%  lOB 


«  In  London.    UCoupon  oil.  I  In  Aiujterdam.    ;la  Frankfort  Q8riu.iny. 
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OE.VKUAL    QLTOTATlOXa    OF    8TO0K3    AND    B0XD3— Contimom. 
Wot  Bxplaaatlona  ((•«  Note*  at  dead   of  Pint  Pase  ot  Qaotatloaa. 


RillLROAD  BOND*. 


Bid. 


116 


113 
140 

isi" 

115 

5115 

112 


105 


100  >« 

00 

100 

S2 


U7 

■1)7' 
lO-l 
103 
129 


127 
126 
1051s 
100 


-.9^ 

53-'e 

347g 

29 

io6>s 
111 

lOtt 
99>a 
101 


7ti's 

ll'4ia 

110 
5114 

106 

11'^  >s 
}103>i 


100 

80 


128 
146 


136 


95 
77 


116 

108 


105 


40 


Penn.  nil.- (Con' liiiu(l)— 
I'eiiii  Co.  iKt  iM..4»««,1921,r.J*J    104 

Pcnn.A  N.Y.C'un.-  l6t.7B.'9«  J&D    '08% 

lat  mort.,  79,  11)16 J*l>    117 

<k  Rli.i'omol.  4».  lU3i> AAO      99 

Pcnii.  A  N.  W.-6«,  1930 J*J      

Pft.  P.  A-  Host. -1st,  6»,  1939.  JAJ    

Pi»ii«..t  Alliiiitlo-lst.68,192I.H'*A    ...... 

Pi'o.  D.c.  A  Ev.— iBt,  68,  1920  JA.I      99 

2(1  nioitt;iiito..S9, 1926 MAM      07 

Kvaiisvlllo  l>lv.,l«t68.1920.M&h'    .-..- 

Peorln  A  Kii»tein-Ooue.  4s.  1940.      79's 
luvoiuv  411, 1990 ••. — 

Peo.AIVklii  Ur.-l8t,()8,1921.0-F    110 
2diuort .  4i««,   1921 ^I4N      CO 

ferklomen— Isteer.  Da,  1918  Q-J    IC;" 
2d  series  6s,  1918 Q.— J  «  05 

FeteraburR  -Olass  A,  Ss,  1926.J AJ    103  H 
0188.9  6,68,1928 A&O    lOS"* 

PhlU.AE.-Oen.KUar.,6s,g.,'20.J4J  «  "124 

General  5b,  1920 AAO    >12 

General  4 e,  1920 AAO      »7>« 

Snub.  A  Erie— 1st,  79, 1897..  AAO    ...... 

PWla.  A  Kead'g-Ut,  68, 191U.JAJ    121 

2d,  79,1893 AAO    100 

Con8ol.M.,79,1911,rej(.Acp.J&D    l-«»« 

Oonsol.  mort.,  6s,  191 1 JAIv  «  x  124 

Iuipruvemeutiuort.,68,  '97. AAO  ell4S 
Cons.  5k,  l»t  eerlei>,1922....MAN      99% 

Deforre*!  luooiiie  Gs 10 

New  Kcn.  mort.,  48,  1958 JAJ      79 

lf,tpri'Muo.,58,  gold,  1958.... F      531* 
2(1  prof,  ino.,  58,  gold,  1958... .F      S*"* 
3d  pref.  Inc.,  58,  noli,  1958.... F      20 
3d  pref.,  Inc.,  ."is,  convertible... F      31 

Phil*.  Wll.  A  Bait.— 68,  1892. .AAO  }100 

ea,  1900 AAO  U'-O 

68.1910 JADJUS 

Trust  certs.  48, 1922 MAN      SS\ 

Pled.  A  Ciunb.— l8t,6s,  Iwll.FAA 

Plttsb.C.A  8t.U— l8t,7s.  1900.FAA 

Pltt8b.01.ATol.-l8t,68, 1922.AAO 

Plttsb.ACon'Usv.— l8tM.78,'98.J.feJ 
Sterling  cons.  M.  69,g.,guar.JAJ 

Plttob.Ft.W.  AC.-l8t,7s,1912  Vai 

2d  mort.,  78, 1912 Var 

3d  mort., 78, 1912 AAO 

Plttsb.  June.  letCs.  1922 JAJ 

Plttsb.  A  Liike  E.— 2d,58,1928  AAO 

Plttsb.  MeK.A  y.— lst,68,1932.JAJ 

Pltt8.Paln.AF.— l8t,g.,.^8,1916JAJ 

Plttsb.  A  West.— l8t,  48.  1917. JAJ 

Pitts.  Y.  A  Asb.-  lst,58, 1927. MAN 
Ashtabula  A  Pitts.- Ist  68. 1908 

Portl'ndAOgb'g— l8t69,g.,1900JAJ 

Port  Royal  A  Aug.— Ist, 6s, '99.  JAJ 
Income  mort.,  6a,  1899 JAJ 

Ports.Gt.  F.  A  0,-n.-4>s8, 19;i7.JAD 

Pres.  AAriz.C— lstg.68,l916.JAJ 
2d  Inc.  6n  1916 JAJ 

Prov.A  Worces.— let  68,1837.  AAO 

Raleigl)  A  Ciattou— 88, 18.98..  JAJ     116 

Keu.AS'togi.—lBt  78,1921  oou.MAN    l42>s 

Klcli.Al)au.— .ieu.m.,  6s,  1915JAJ    116>4 

Debenture,  6b,  1927 AAO     SO"* 

Con.  mo,-t.  gold,  68,  1936... AA() 
Equip.  M.S.  f.  5s,  1909 MAS 

KlcU.Fr.AP.—Cou3.4iss  1940.  AAO 

Rich.  A  l-ete.rsb.,  lis,  1916. ...MAN 

Rich.  York  U.  A  Ches.,  lat  8e,  I891    106 
2d  mort.,  6a,  lOcO MAN    iCO 

RIob.  A  West  Pt.Ter.,  (8, 1897.  FAA      99H 
Con.  col.  trust,  Iht, 5k,  .914. MAS      723*1 

RloGraudo  Wist.,  Ist  IB,  1939  JAJ      To 

Rome  A  Cuirollt.— let,  69.  g.,  1S»16      90 

RomoWat'uAO.— 3.F.,7»,1891  ..tAl>    101 

2d  aiort.,  78, 1892 JAJ    

Coa.soI.,  eitt-uded  Sa,  1922.  AAO    

Rutlan..— 1st  M.,  68,  i;!02 MAN    HO 

E(iu;i>u,ei!t.2d58  l;9d FAA  }  ^OH 

8t.Jo.  AGr.  lal'd— lBt,jfUar.68,1925.    

2d  mort..  Inoomna,  .Va,  1925 

Kan.  C.  A  Om.  Ibt  ."is.  1927..JAJ    

8tL.AJl.AT.U.— lat  M.,  78,  '94.  Var    109 

2d  mort.,  pref.,  78, 1894 Var    ll«7i9 

2d  Income,  "s,  1894 MAjN    105 

l)lT.  bonds,  1894 tO 

BeUev.A8.IU.,lBt,S.F.88.'96.AA()    HO 
Bellev.ACar.,  iBt  6s,  1923..JAD    -  -- 
Ch.8t.l..APad.,lat,g.,  5b,  1917.. 
8t.  L.  Suuih.,  lac,  48,  1U31..MA8 

do     2(l,iucome.'8, 1931  ..MAS    

Cub.  ASliaw.,latg.4s,1932.MAS      80 

BUL-Ark.A  Tex.  Ist  Tru-t  Receipts      81 
2dm..6e,  ly3e,aIlae8'tap'd.FAA      19 

Ist  4e,  certs.,  when  i9*u8d 70 

2d  4a,       do  do  ...  33 

BtUlronMLASo.- lst,7s,'92.FAA    104% 

2d  mort.,  78,  g.,  1897 MAN    106 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD    104 
C»lroAFul.,l8t,l.g.,7e,g.,'91.JAJ      99'a 
Cairo  Ark.  A  T.,l8t,7s,g.,'97.JAD    105>s 
Gen.  con.  r'y  Al.  g.,59,1931AAO      92's 

St.L.AS.Fr.— 2d  eB,ol.A,l900.MAN    110 

2d  H.,  6a,  olasa  B.  1906 MAN    IHH 

2d  M.,  t  a,  class  0,1906. ...MAN    111 
let  ni.  Mo.  A  W.  69.  1919  ...FAA  el08 

Col.  Trust,  B,  g.,  1020 FAA  '107 

Equipment  78.  1895 JAC    100% 

General  mort..  6e,  1931 JAJ    108 

General  uiort.,58,  1931 JAJ      97 

lat  truat,  g.,  58,  1987 AAO 

Kan.  U.  A8W.,  lst,6a,g.,1916..JAJ 
Ft.S.A  V.B.Bd.,l8t,6s,  1910.AAO 
8t.l,.K.A8o.W.  -I8t68, 1916MA8 
KanaaaMid.— lat,  4a,  1937. JAD 
St.  Louis  Salem  A  Arkansas-Ss 

8t.  L.  W.  A  W.,  68,  1919 MAS 

8t.I,.Vand.AT.U.-l8tM.,78,'97.JAJ 

2d  mort.,  7fl,  1898 MAN  5 107's 

Sd,  7a,  guar.,  1898 MANl  109'«'li0's 

8t.  P.  A  Duluth— Ist,  5b,1931.FAaI  loo's! 

2rt  mi.rt..  ««    ^n<-  A.K)'    IllOl«U2'« 
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8t.P.Ullui.A  Man.-lBt  78,1909  JAJ 

2d  68.  l»l>9 AAO 

l>ok.  Ext..«a.  I'.'IO MAN 

lot  oonaol  ev,  1933 JAJ 

lat  oonao).,  rtMluceil  to  4>*s  ..JAJ 
Montana  Ext.,  li<t,4s,  1937. JAL) 
Minn's  U'n,  Int,  tin.  1922  ....JAJ 
HuutannCent.— Ist.Ss,  1937JAJ 
Enst'n,Mtnn.,Ist,g.,Ss,190H.AAO 
St.P.ANo.Pac.-Gun  6«,1923.FAA 
Ian  Ant.AA.Fii«a.,lst,68,1916.JAJ 

iBt,  6s,  1926...  JAJ 

8anF.AN.l".-lat,.'>s,g., 1919.. .JAJ 
luiduskyMnnaf.A'  ,N.— 1st.  7a,1909 
Sav.Am.  AM  11  .c.  ti  .(;,g..l919.JAJ 
1«T.  Fl.  A  W.— 1st,  (9,  1934. .AAO 

At.  AGiilf,  con.  7h,  1897 lAJ 

80.  Ga.  A  Fla— 1st, 78,1899.MAN 

2d.  79, 1809 MAN 

Sclot.V.AN.E-l8t.g.,4s,1089.MAN 
Seaboard  A  Koan.— tta,  1916.  FAA 

58,  coup.,  1926 JAJ 

3eat.L.8.AE.— lat.g<i|d,6e.'.Tl.FAA 
iham.Sun.ALew.— li»t.5«,'12MAN 
3bam.  V.  A  Polt.».-7a.  f  ou.  1901  JAJ 
inen.Val.  -lst.7s.Tr.  recass.JAJ 
Geii.  M.,  6b,1921  Tr.  reo.B88  AAO 

Ineoiuoe,  Oa,  192) 

ihreve.  A  ilous  — ist,  6s,  gii.,  1914 
3odii8  BayA  8o.-lBt,5fl,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
811.  Carolina— lat  M., 68,1920..  AAO 

2d  mort.,  Ob,  1931 JAJ 

Income  6a,  1931 

3o.  PacAriz.— l8t,68,190910.JAJ 
80  Pao.Cal.-l8t,68,K., 1905-12  AAO 

1st  con.  g,  68, 1938 A(SO 

80.  Pii".  Branch— 69,  1937 AAO 

80  Pac.  Coast— Ist  gu.,g.,  48,  1937 
*o.  Pan..  N.  M.-lat,  68,  1911  .JAJ 
Spok. Falls  AN.— 1st  B8,g.,!939.JAJ 
Stately.  A  8ul.-l8t  OS,  1899.. .JAJ 
Stat.  l8l.R.Tr.—l  »t6s,g.,1913. AAO 

2d  mort.  guar.  5s,  g.,  1926  ..JAJr  --- 
Itouben.  A  Ind.,  Ist  os,  19 14. JAJ  106 
Sdnb.Haz.AW-B.— lst,.5s,1928MAN    UO 

2d  mort.,  Ca,  1938,  reg MAN      98 

Smb.  A  Lcwistown,  Te,  1896. .JAjl  

Susp.  B.  A  Erie  June— l8t78, 1900  }  -- 
Syr.Blng.AN.Y.— consol.7B.'00AAO    130 
8yrac,U8e8t.R'y.-lst.53,I92ii.J&J  5  .... 
TerreH  A  Ind.— lat, 7b,  1893  AAO,  103 

Ciinsol.  mnrt.,  os,  1925 JAJ    

Terre  H.  A  Log'pt.— l8t,gu.,68,JAj!     98 

let  and  :d,  69,  1913 JAj'     97 

r«x.  Gent.-let,8k.fd.,78,1909MAN 

l8t  mort.,  78,  1911 MAN 

Teiaa  A  New  Orleans— lat,78. FAA 

Sablue  l)lv.,  lat,  68, 1912. -.MAS 

r<!X.  A  P.  -Eaat.D.l8t6s,1905.MA8' 


A«k.         BAILBOAD  AMD  MlSOKL.  BOHIM,        Bid.     A»a. 
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let  gold,  68,  -2100 JAD, 

2d  gold  inc..  6s,  '.'OOO Mch 

Third  .Avenue  iHt  5.1.  19JV.  JAJ 
rol.  A-  A. A  Lai.- lKt,6«,1917.  MAS 
Fol.  A.  A.&Gr.T.— lar.6s.l921.jAj 
Tol.  A.  A.AM.P.— l8t,68,1916.MAS 
l'oi.A.Ar.AN.M.— l8t.68,l924.MAN 
Tol.  A  Ohio  Cent.-  Ist,  fia,  gu.19.J5 
Tol.  A  O.  C.  Ext.  -1st,  5.S,  g.,  1938. '§  S3 

MuriettaMiii.,  1st,  6s,  g.,  1915..  1     98>« 
Tol. Peori»AW.-l8t. 48,1917.. ..JAJ      75 

Tol.  St.UAK.C, Ist, (59,1916. ..JAU    

Tny  A  Hoston  !8t7».  1924..  JAJ    

Ulster  A  Del.  con  ,  5,  1928 JAD    

Uuited  Co'aN.J— i;eu.68.1908.MjLS    

do         gcii.  4«,  1923 FAA    

do         neri.4s,  1929 .M,\  S    

s^erllngdo         68,1894 MAS  i!l04 

do  6.i,  1901 MA8el20 

Union  Patitlc-l8t.  68,  g,  1896.JAJ  I  109 

Ist,  69,  1897 JAJ 

Ist,  «8, 1898 JAJ 

1st,  68,  1899 JAJ 

Sink,  F.,  88, 1893..  .-. MAS 

O  u.  Bridge,  eterl.  88,g.,  '96.AAO 

CoiUtoral  truat,  6s,  1908 JAJ 

Collateral  truat,  5s,  1907 JAD 

Collateral  tru.«t  4is8,1918..MAN 

Equipment  Trust  Ss AAO 

Kans.  Pac.,  let,  68,  1895 FAA 

do    IstM.,  69,  1896 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    l9t  cons.  M.,6b,1919  MAN 

Oen.Br.U.P- A.AP.P.6s,'9oMAN 

Fond,  coupon  79,  1895  ...MAN 

i  tob.Col.  A  P.,  lat,fls,1905Q.— F 
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*t.J.Oo.A  W..l8t,68,1905 
U.P.  Lin.  A  C.  l8t.g.,.58'18AAO 
Oregon  SUcrt-L.  A  U.  N.  Consol 

Coll.it.  Trust  5»,  1919  MAS 

Oregon  8hort-L.,  68. 1922  ..  FAA 

Ut»h  80.,  gen.,  78,  1909 JAJ 

do  Ext,lst,7s,1909JAJ 
Utah  ANor.— lat  M.7s,1908.JAJ 

Gold  58,  1926 J*J 

U.P.Den.AUulf  con. ,5.g, 1939.  JAD 
Utioa  <BBI'k  K.— .Mort., 78,  '91  .JAJ 

i     Consol.  4»,  «.  1922 JAJ 

lUtica  Clin. Alilng.  1st  5,1939. ..JAJ 
IValley  of  Ohio-t,on.  68,  1921. MAS 
Ver,  ei  Mass.— Guar. 5e,  1903. MAN 
Vicksb.  8b.  A  Pac.  Prior  lien,  6e. . 
Va.  Midl'd. -I8t8er.,6e,  1906. MAS 

2d  series,  6s,  1911 , MAS 

3d  aurlea,  68, 1916 MAS 

4tli  aeries,  3-4-5a,  1921 HAS 

5th  series,  5a,  1926 .MAS 

General  lie,  1936 MAN 

do        guaranteed,  stamped 

Wabash-lst  gold  5b,  1939.  ..MAN 

2d  gold  5s,  1939 FAAI 

Deb.  mort.,  series  A,  1939. ..JAJ 
!),»»,  ,„.>rr    u -K  in"?'!     .1  *. r 
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Wabaali- (Continued)- 

8',.L.K.C.  AN.  (r.est.A  a.),78.MA»    107 
do    St.  Ctaa'sHrtdgaas,  1908    103<t 
do    No.  Ho.,  let,  1895. ..JAJ    l''5% 
West  Chester— (;on.  7»,  1801 . .  AAO    lOl^i 
W.Jersey  A  At.  lat  M.,6«1910MA8    .... 
West  Jcr8))y-lat,0a,  1890 JAJ    104 

IstM. ,7b,  1890 A40    118 

West  Shore- Guar.  4b.  2301. ..JAJ    102i« 
WealVa  C.APltts.— lHt,6a,1911J*J    100 
West.  Va.A'ltts.— l8t5s,l»90.AAO  e'Ol 
WeBt.Maryl'd— 3d  en.,6B,  1900.JAJ    116% 
West..iJ.Y.APenii— lBt.5s.l937JAJ       98 

2d  m.,  38  g.-5fl  80.  19'27....AAO      33i« 

Warren  A  Prank.,  lBt,7B,'96  FAA  106 
W'n  No.Car--0oH.6B,guar.l914.JAJ  99 
WesfnPenn.— lBtM.,6B, '9a..AA0    103 

Pitts.  Br.,  l8l  M.,  Oa,  '98 JAJ    103i4 

Gold  4s,  1928 ,JAD«'-00 

WheellngAL.  Erie— lat.,5a,... 1926    }02ia 

Wheel.  Dlv.,  Ist,  Ss,  1928  ....JAJ  elOl 

Extens.  and  Imp.  5i>,  1930. .FAA  ■■■■ 
Wllm.  Col.  A  Aug.,  68,  1010  ..JAD    l^' 

Wilm.  ANo.— lat.  59,  1907-27. JAUi  

Wllm.  A  Weldon— 7s,  g.,  1896. .J  AJ I  •- •  - 

6s,  1935 .  JAJ    

WinonaAS. W.— l8t,05.g.,l BZ8.AAO I  •  •„•; , 
Wlacon.  Cent.Co.— lBt,5sl937.JAJ[     "^"s 

Incomes,  non-rum.,  ;'>s,  1937 ,** 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var.lHS''? 
Na8b.ARoch..guar..5fl.'94.AAOl5l02% 

jiiih<u-:i,i,4i\K«>iT.<«  Ho:\DS.I  ,,,. 

Amer.  BellTeleph'e  -73,1898  FAA.illl* 
Am.WaterW'sCo.— l6t6e,1907.JAJ 

Itt  con.  gold  59,  1907 JAJ    ,„,, 

Amer.  Steamshli)— 6a,  1896.. .AAOi  lO*"* 
Boatou  A  Montana- 78, 1&98..JAJ|5104% 
Boston  United  Gas— 58, 1939. .JAJ      25^ 

2d58,  1939 JAJ  5  77>8 

CababaC'lMln.— lBtg.78,1907.JAJ 
Ches.  A  Del.Can.— Ist  58,1916  JAJ 

Chea.  A  Ohio  Canal— 6s    JAJ 

Chic.  Gas  L.  A  C.-g.  5e,  1937.. JAJ 
Col  .radoCoalA  I— 68, 1900. ..FAA 
Col  AlIoek.ClArn-g  68.1917.JAJ 
Comet'k  Tun.— Ist  in.48,1919.MAN 
Consol.  Gas,  Bait.— 6s,  1910.  .JAJ 

Consol.  58, 1939  JAJ 

Conaolld  Coal— Conv  68,1897.JAJ 
Ellison Elec. III. Co.— lets  .^8..19  0 
Eq.G*.  AF.,Chic-lstK.es, 1905  JAJ 
Hackeub'kWat.- l8tg.5s,l->26.JAJ 
Hende;sonBildgc— 6s,  11-31.  MAS 
Iron  Ste.mboatCo.-68. 1901  JAJ 
Lacl<  de  Oaa.  St.  L.— 5s,  1919..  Q— F 
ijehlghCANav.— M.4'2a,1914.Q— J 

RR.  6e,  1897 Q-F 

Convert,  te,  1S94 MAS 

Mort.  6s,  1»97 15  JAJ 

Consol.  mort.  7h.  1911 J. AD 

Greenwood  Tr.  7h,  18J2 F  AA 

Gen.  mort.  4»ss.  1924 Q— F 

Man.  Keach  Imp  — Ld  7e,1909  .MAS 
Mut.Un.Tel—SK>:.fd.68, 1911. MAN 
Nat.St'rebM  C».-'st,iJ.'a.'20  .MAN 
NewEng.Telo|ihone,  6s,1899.AAO 
New  Eng.  Jcrminal.  .■">?,  1909  FAA 
New  Otle.'vua  Par.- 1  and  grant' 
Northw'u  rclegraph-78,1901  JAJ 
Ocean  SS.  Co.— lat  (is,  1 8>2.  guar 
Oregon  Imp.  Co  -Ist  (8,1910  JAD 

Cons.  1.  59,  1939 AAO 

Peun.  Caniil— is,  1910 JAJ 

Penu.  Steel— Ist  'i.^  1917 MAN 

People's  G  AC'.Ch -l6t,6,g. '04. MAX 

2d  do        1901  ..  JAD 

Phila.  Co.— l8t6kg.l.(.6a,l>93.JAD 
Po'k'p3ieBrid»;e— Ist  68,1936  FAA 
Proitor  A  (Jaiuble  1st  6a.  1904... 
St  L  B'dgcATun  — l8l78,1928.AAO 
Tenn.  Coal  Iron  A  R  — 

Tcnn.  dlv.  IstOa,  1917 AAO 

Bir.  div.  1st  con.  6a,  1917...  JAJ 
W'n  Un.-Deb.  78,  1875-1900..MAN 

Deben.  7a,  1884-1900  MAN 

Collat.  trust  cur  5  ,193?...  JAJ 
Woodat'k  Iron  let  g.,69, 1.J10..JAJ 
»i'ruCK!t-KAlL.KUAU.  Par. 
Ala.  Gt.  South.— A.,  6b,  pret.,.£10 

B,  common £10 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref  .£10 
do  do  B,  def.£10 

Alaba  na  AVicksburg 

AlDanyA  Susqueb.,  Guar.,7...100 
Atchison  Topeka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Pacitlc lOo 

Aaguata  A  Savannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  lat  pref. ,6....  100 

do  2d,  pref 100 

BellevlUe  A  So.  III.,  pref loO 

Boaton  A  Albany 100 

Boston  A  Lowell KK' 

Boaton  A  Maine 100 

Boaton  AN.  Y.  Air-Llue, pref..lOo 

jBoeton  A  Providence 100 

Boston  Revere  BeaohA  Lynn. .100 

Brooklyn  Elevated 100 

Buffalo  Rochester  A  Pittsb 100 

do       pref loo 

Burlington  C.  Rapids  A  Norlli..  100 

Calllorula  I'acitic 10>/ 

California  Southern 100 

C!amden  A  Atlantic.  50 

do  do         Pref 60 

Canada  Southern 1(H> 

Canadian  Pa<illtc lOO 

C<iyuga  A  Susquehanna 30 

Oacawisaa 50,«... 

do  1st  pref 50*  56>« 

,i.>  9  I  T^,-,^f  ^,\  If  ^^ 


US 

iba" 


102% 


103 

117 

99 

34i« 
112 
100 


102 
I0& 
103 


109 

"oa" 


103 
103 


112 


07>« 


1C5 

89 
78 


73 


lOS 


112H 
100 
104 
100 


124 

ilo' 


101 


5  991s 

ii)2Ji 
100 

96 

Ob 

57 


93 


.130 

92 

95  k 
112 
11.- 

97  k 


4 
2 


160 

31 

93 

98 
5is 
133 

92  k 
120 

126' 

201  k 

l/«k 

203  k 

KO 

■.5> 

1691* 

^6 

3l»8 

75  k 
10 


30 

bO-'a 
75 '4 


lO^a 
bs" 


103  <* 

01 
105 
lOi 

22 


lOl 
98 


99 
39' 


1)7 


9914 


10>ft 
4>| 
2>* 

\ 


31>« 
97 
lOl 

110 
93 


114 


203 

177 

204 

1U4 

251 

170 

28 

32 

7tt 

33 

14 


fi2>« 
76«a 


*  Frloe  nominal,   i  Fmroliaaec  alao  pars  Mortied  Interest.   elnLoodoa   lOoopoaoff.   «  Filoe  per  aliare.    t  In  Amaterdam    t  In  Frankfort. 
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iVoL.   Lil. 


QEN'SRAL    QUOPATIO^^S    OF    STOCKS    AJ7D    BOXDS-Coxti.vusd. 

For   KrDlfcnationn   *l«e  Note*  at  Head  of  PIrat    Page  of  (tuotmlon*. 


RiiutoxD  Stocks. 


Bid.    Aak 


Cedar F.  A  Minn. ..100 
Cent,  of  Georifl»...100 
Central  Maes 100 

do  pref .  100 

Cent,  of  N..1 100 

Central  Oblo 50 

do  Pref.. .50 

Central  Paclflo....lOO 
Central  of  So.  Car.. 50 
Char.  Col.  *  Aug. .100 
Clie«F.*0,V.Tr.cer. .  1 00 

do         Istpf.lOO 

do     2d  pref.  100 

Chealilre.  prei 1 00 

ObioaKoA  Alton..  100 

do  pref.  100 

Chlc.cb  At.,Bon.Tr.rcc. 
Chlo.  Bur.  A  Nor,  IOC 
Chlo.Bnr.  AQiiin.lOO 
CI1I0.&  East.  III...  100 

do  pref.  100 

CWo.  MU.  4  St.  P. IOC 

do  pref..  100 
Ohio.  *  Nortbw'n.lOO 

do  pref.,  7.10(1 
Ohio.  B.I.  APac.lOO 
C.Bt.  P.M.<t!O.,couil00 

do  pref.lO( 

Chlo.  A  West  Mich.  IOC 
Cln.  Ham.  &  Dav.lO< 
Clno.N.O.&T.Pac.lOO 
Cln.  Band.  &  Clev.  .50 

do  prtf.  5(1 

Clevel.  A.V.  A  Col. 100 
Cleve.  A  Canton..  100 

do  pref.  100 

Clev.  C.  C.  A  St.  L.lOO 

do  pref.lt  0 

Cl.APltt..gnar.,  7.  5t 
Col.  A  Greer., pi ei.]0( 
Ool.  H.  Val.  &T0I.IOO 
Col.  Spring.  &  Cln.  50 
OoLA  Xen.,Kuar..8  50 
Con.  A  Montreal— 
Cl.I  (B.C.A.M.pf.lOO 
Class  IV.  (Cunc.)lOO 
Con.APort8.,gu.,7  100 
Conn.  A  Passiimp.lOO 
Connecticut  KiverlOO 
Cons,  of  Vt.,  pref  100 

Current  Blver li  0 

Danbury  A  Norw'lk.50 
Daj.  AMIch.,gu..  50 

do  pf.,gu.:8.50 
Del.  A  Bound  Br'klOO 
Delaware  &  Hnil..l<  C 
Del,  Lack.  A  Wesr.  50 
Del.  A  New  Eug. . .  100 
Denv.  A  Bio  Or....  100 

do  pref.  100 

DesM.  AFt.  D'ge  100 

do  pref.  100 

Det.  Bay  City  A  A. 100 
Det.  Hills.  A  S.  W.IOO 
Det  Lar.  A  North.lOO 

do  pref.  100 

Dulnth  8.  S  A  Atl.lOO 

do  pref.  ICO 

K.  Tenn.  Va.  «Ga.lOO 

do    l8t  pref.  100 

do  2d  pref.  100 
Eaat  PennsTlvanla.50 
Esstem  (Mass.). ..100 

do  Pref.  100 

Eaatem  in  N.  H..  100 
EUz.  Lex.  A  Big  S.IOO 
EUulraA  W'msp't.  50 

do      Pref 50 

Evanevllle  A  T.  H.,80 
Fltohburg,  Pref.. ..100 
Flint  A  Pere  Marq.  1 00 
do  pref..li'(j 
Fla.Cen.A  Pen.  V.T.Cer 
do  l8t  pref.oum.lOO 
do  2dpf.  non^-um.  10<i 
Georgia  Paciflc.lOC 
Oa.RK.  AB'kgCo.lOO 
Gr.  Rapids  A  Ind  .100 
Gt.  North.  By.  pref.. 
Qr.B.  W.A8t,P...100 
„  do  Pref...  100 
Har.Por.Mt.J.  A  L..50 
Hartl'dACt.  WestlOO 
Honsaloolc  pref.  100 
Hooa.  ATei.Cent.  100 
HontlDg.  A  Br.Top.50 

do  Pref. 50 

nunols  Central...  100 

do  leased  L,4p.o.  100 

Iowa  Central loO 

do  Pref.  100 

Iowa  F.  A  Sloui  City 
Kan.  A  Mich,  certs.. . 
Jea.  M.Alnrt.,l'd.lOO 
K»n.C.Ft.8.A.vieiu.lOO 
KmuC.  Ft.S.A  G.pf.  100 
Kan.U.Meiu.A  Bir.HjO 
Kan.C.Cl'n  A  Sp-d.  100 
Kentucky  Cent ...  1 00 
Keokuk  A  Des  M..1C0 
_  ^do  pref..  100 
Keokuk  A  Weet'n . .  loO 
Klncst'nAPembr'keSO 
I«ke£rle  A  W....100 
,  ^  do  Pref.  100 
!<■  Bo.  A  Mich.  80..  100 

l^hlgh  Valley 80 

Uttle  Miami 50 

UtUe  Bohnlta 50 

foncldand 50 

l<oa.STuu.A8t  L.100 

oo  Pret.ioo 

jgp<T.  A  Washv. .  100 


31s 
115 
IP's 
37  k 
xll5 


85 
30 

"10' 

IS'a 

311» 


128 


40 

921s 

47 1( 

90  ic 

St  Is 

lUl^ 

107% 

135 

7138 

27% 

80 

401*1 


7 
120 

19 

38 
1181* 

60 

■31' 

"20' 
191s 
49i« 
33 


130 

165 

11 


S.2SI1 
4812 
91>s 
56I4 

IIII4 

108 

1371* 

71S8 

271s 

81 

50 


Railroad  Stocks. 


9-1^ 

101 

70 

72 

>  53 

55 

t  2S»s 

2(tV| 

6 

eis 

19 

191s 

f4l4 

t4>s 

96 

98 14 

149 

151 

20 

iSis 

29 

lS7is 

i"38 

1.''5 

155i« 

140 

IJO 

116 

117 

218 

220 

40 

42 

»'53" 

"55" 

721s 

171 

175 

170 

135% 

l£6is 

136=8 

138^ 

9 

19^1 

20 

O3I4 

6313 

41s 

5S 

)5 

25 

fe5 

8 
34 

4I3 
131. 

SH 
66 
181s 
r  50 
164 


106  >i 


45 


57 14 
107^ 

r  49'8 
160 

I  66 

sen 

24\ 
5Hi« 

78 1« 


87 
10 
36 

6 
151s 

8I4 
70, 
191s 
55 
165 


107 


111 

114 

841s 

85 

2II4 

22 

83 

H4 

bh 

20 

8 

10 

190 

200 

4 

H 

77 

78 

8 

8I4 

25 

30 

50 

2 

3 

1  191* 

20 

1 

46 

102 

108 

90 

7H 

8 

21 

23 

U 

U 

50 

60 

65 

125 

128 

50 

[i,->alev.N.A.*Chlo.lOO 
Louis.  St  L.ATex.lOO 
Louisville  Soutb'n  100 
tfahoulng  Coal  RB.50 

do  Pref.  50 

«alne  Central. ...100 

Man.  A  Law'ce 100 

Vlanhattan,  con...  100 
Marq.  H.  AOnt..  .100 

do  Pref. .100 
Maryland  Central.. 50  « 


Bid. 
26 


6J 


14d 

219 

102 

13 

88 


82 
90 
109 
CO 
6 
121$ 
131s 
221s 
6716 
28 


x93% 


8'8 
341s 

"le" 

5B>4 
80 
65 
43 
135 
28'8 


55 


147a 
571s 

108 14 
50 

162 


88 
2i 
60 

78»8 


Massawlppi 100    108is 

Memph.A  Cbarl....25     40 

Mexican  Central. .100      24 

Mexican  Nat.,  T.R.IOO 

Michigan  Cent.. ..100 

MB.  Lake  8.  A  W..100 

do  pref.  100 

Mine  Hill  AS. H.... 50 

MlnneapA  St. L..  100 

ao       Pref...  100 

Mo.Kan.AT.,'x.  2dM. 

do        pref.  ..100 

Ml8sour<  Paciflc.lOO 

Mobile  A  Ohio 100 

Morgan's  La.ATex.lO0 
Morris  A  E'x,  gu.,7.5o 
VashT.Ohat.A  8t.L.25 
Nash.  &  Decatur. ..25 
4aahua  A  lx)well. .  1 00     1 93 

Naugatuck 100  *245 

V'squehoulng  Vall'ySO  «  f)^^ 
NewH'n  ANoilb..l00»  85 
Sew  Jersey  A  N.Y.ICO 
do         pref..  100 
Sew  London  Nor..  100    110 
!(.i".Cent.AH.Blv.lOO    103 
».Y.Ch.A8t.UnewluO      12% 
do  1st  pref.  100      i2^ 

do  2(1  pref.  100     2414 

*.  Y.  A  Harlem  ....50   261) 
».Y.Lack.&West...lOO 
«.Y.L.ErleAWest.lOO      20=6 
do       Pref.lOO     5114 
«.Y.  A  N.England.  100     40% 
do        Pref.lOO    IIS^ 

■f.Y.N  H.AHartf.lCO    

!I.Y.ANortb.,com.lOO 

do  pref.  100     

*.Y.  Ont.  &West..lOO  Ib'^e 
».  Y.Phil.  A  Nort.  100 
f.Y.  Prov.  ABostlOO 
■I.X.Susq.A  West'nlOO 
do  Pref.lOO 
«.  News&Mlss.Val.Co 
<orl.A  West,,  com. 100 
do  pref.lOO 

*o.  PennsylTanla..50 
Sorthern  Central. .  .50 

.Voitbeastern 8( 

.^orth'n  N.  Hamp.lOO 
Sorth'n  Pac.,  com .  100 
do  Pref.lOO 

Sorw.A  Worcester,  loi' 
Oi(d.  A  L.  Champ. 100 

Ohio  A  Miss 100 

do  Pref.lOO 

O.1I0  Southern 100 

Old  Colony 100 

Om.ASt.  L 100 

do.  pref....  100 
Oreg.  R'yANav  100  8l"» 
Or.  8.  L.  &  Utah  N.lOO  22% 
Pennsylvania  BR.  .50*  aii« 
Penn.  A  Northwest. 50 
Pensaoola  A  Atlan.lOO  3i« 
Peoria  Dec.  A  Ev..lOO      I714 

Peo.  A  Eastern 100       7 

Petersburg 100     75 

Phlla.  AErle 50 

Phil.  Genu.  A  Nor.. 50  »126 
Phlla.  A  Road.  cert. 50  33% 
Phila.  &Trcaton..lOO 
PMla.  Wllin.A  Balt.50 
Pitts.  Cln.  A  St.  L..50 
Pitts.  Cln.  (J.AStL.lOc. 
do  pref.lOO 

Pitta.  A  Connen'e..50 
PlttB.Pt.W.  A  C.,guar.7, 

Pitts.  Junot 50'»  24 

Pitts. Va.  A  Uharles.50  «  45 

Pitts.  A  Western ...  50    

do  Pref..  50     33 

Pitts. Yonngg.AAsh. 50  « 

do       pref 50  » 

Port.  8aoo  A  Ports.  100  125 
Port  Royal  A  Augusta      10 

Ports.GtF.ACon.10o    

ProT.  ASpiIng 100    

Prov.  AWorcester.lOj    

Rsns.  A  Saratoga..  100  180 
Rich.  F.  A  P., com. 100  118 
Richmond  A  P'D'g.loo  104 
Rloh.  A  W.  P.Ter..lOO  18=8 
do  Pref... .100  7214 
Richmond  York K. AC.  92 
Rio  Grande  West. .  100  28 
do  pref.lOO      60 

Rome  W.  AOKd...lOO   101 

Ratland 100        5 

„     do      Pref., 7. .100     C4ia 

St  J08.A  O'd  Isl'd.lOO    

St  Louis  A  Cairo. 
StliOUlsAJtAX.H.lOO      29 
^^  ,  do  Pref.lOO    120 

St  L.  Ark  A  T.  rec.lOO  11 
Sd.L.Af.t'.lstprel.lOO  OJ 
St  L.  Van.  A  I.U.IOO  5 
St  Paul  A  Duluth.loo    .... 

do       Pref 100    

StP.Mlun.  AMan.lOO    104% 

Shore  Line lOO  «167 

S^nth  Carolina loo        4 


Ask. 


141 
221 
104 


110 
■iiis 


93 

93 

114 


6i« 
13 
14 

2314 

673s 
29 


100 


200 
217 


87 


103 13 

12'8 

63 
24% 


20'8 


41 
115 


17 


9 
35 

16^ 
57 
82 
66 
50 
136 
29 


138     71=6 


175 

5 

19 

"l"b''8 
167% 


55 


141s 
52 


149 


•rwwMmUial.         I  Purui,«cr  also  pa> »  aooiued  mterest 


177 
7 
I9I4 

163 


8i^is 
2314 

5138 


5 
17% 
10 
80 
30 


34 


57 


151s 
51 


151 
26 
47 


35 


126 


122 
106 

18% 

74 

100 

29 

66 

105 

6 

65 


30 

1271s 

73 


105  s 


MiscEL.  Stocks. 


Southern  Pao.  Co..  100 
S'west,  Qa.,  g'd,  7.100 
SnraTT.lt  Branch. Pa.  50 
Sunb'ry  A  Lewlet'n.f  0 
Perre  H.  A  lnd'nap.50 
Texas  A  Pacido  ...  100 
rol.  Ann  Arbor  A  N.M 
Pol.  A  Ohio  Cent'1.100 
do  Pref. ..100 
Toi.  Peor.  AWest.lOO 
Tol^tL.AK.  City..  100 
do  pref..  100 

a.  N.J.RRAC.  Co.lOO 

anion  Pacific 100 

Un.Pao.  Den.  AG.IOO 
Utica  ABlackRlv.lOO 
Vt.A  Ma8s.,l'8ed,6.100 
Virginia  Midland . .  100 

Wiibash  RR 100 

do         pref. .100 

Warr-n  (N.  J. )  ,l's'd,7.50 

West  Enl  (Bost)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .50 
•Vestern  Maryland. 50 
West.  N.Y. A  Penn.  10 J 

Wheel.  A  L.  E 100 

do  pref.lOO 

Wll.ColumbiaA  A.lOO 
Wilmington  A  Nor.. 50 
Wllin.AVVeldou,7.100 
Divld'nd  obligations 
Wisconsin  Cent.  CtolOO 
do  Pref.  100 
Wor.Nash.A  Rooh.lOO 
COAI.   &   miNING 

STOCKS,  N.Y. 
Cameron  Ir.  A  Coal  100 
Colorado  Coal  A  1. 100 
Col.AHock.C.  Al.lOO 
Cousol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehiah  &  Wilkesb.Coal 
Marsliall  Con.Coal.  100 

.Maryland  Coal 100 

Minnesota  Iron...  100 
New  Central  Coal  .100 
N. Y.A  Perry  C.  &  I.IOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.lOO 

Tenn.CoalATronColOO 
do  pref.lOO 

ELECTRIC 
LlfiHT,  Sec. 

Brush,  Bait 100 

Brush  Klec.  Light. ..50 
Brush  lUiuninat'g  100 

Consolidated 100 

Con.  Eleo.  Storage 

Edison  Gen.  Elec.lOU 

Elison  Trust 

Edison  niumlnat.-lOO 
Edls'nPhon.ToyMf.Co. 
Ft.  Wayne  Eleo.  Oi).. 25 

Julien  Electric  Co 

Do     Traction  Co 

3panlsh-Amer.  L.  A  P. 
rhom.-H.  Elec.Co...25 
do  pref..  25 

do    T.Seo.Ser.0.10 
do       do    Ser.D... 
Thom.-H.  InternatlOO 
do  pref.  100 

Thom.  Welding  Co.lOO 
do  Europ.W.Co.lOO 
U.S.  Electric  Co..  100 
U.  S.  lUumlnat. Co.lOO 
Westinghouse  El.  L.50 

UAH  STOCKS. 
Bait.  Consol.  Oas  .100 

Bay  State 50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

MetropoUtan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass..  100 
Charlesfn.8.C.,Gas.25 
Chartlers  Valley. .100 

Chelsea,  Mass 100 

Chicago  Gas 100 

Clncln.  Q.  A  Coke.  100 

East  Boston 25 

Hartford,  Ct.,  G.  L..25 
Jamaica  Prn,MasslOO 
Jersey  CityGas  Light. 
Jersey  C.  A  Hobok'u  20 
Lawrence,  Mass . . .  100 
Louisville  Gas  Light. 

LoweU 100 

Lynn,  MasB.,G.  L..100 
Maid.  A  Melrose. ..100 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
Sew  YorkCitj- 

Central 50 

Consoildatod 10<* 

Equitable 100 

Mutual 100 

Standard  '.ias,pr.lOO 
Newtou  A  Wat'u..lOU 
Phila.  Co.  Nat  Gas. 50 
Pittsburg  Gas  Co. ..50 
Portland,  Me.,  G.  L.5u 
St.  Louis.  Laclede.  100 
do        pref.lOO 


Bid. 

24 
128 
1     51s 


80 

15's 

18% 

58 

82 

14 


225 
46% 
23  >4 

i37 


10=8 

2.% 


85 
84 


«  10 
<      8^4 

34 

72 

106 

«  211a 

106 

113 

221s 

58 
123 


II4 
37i» 
18 
26 

8% 
15 


Ask. 


133 

6 


lOig 
191s 
70 
85 


46^8 
24 


lO'e 
21 


851a 
8414 


MisoBL.  Stocks. 


Bid.    Ask 


12 


3478 

74  "s 


15 

"16" 

6 

41 

2S0 

6I4 

39 

381s 

84 


43 


891s 

89 

72 

114 
III4 


44 
24 

■■■5I3 


60 
15 
25 

■     7 

47  "s 
31% 
125 

115 


130 
103 
134 

89 
12i 
204 
I  22I4 
r  12 
1151s 

4l>4 

200 

411$ 


165 


142 
136 
250 
ICO 
1421s 
35 
x02>s 


go's 
115 
117 

82 
180 
t      91s 


73 
18 


23 

58 

1:25 


18 
80 
12 
12 
44 
300 
6% 
40 
39 
86 


80 


65 


901s 

90 

74 

lis 
lli« 


lis 


441a 
26 


200 
70 
25 
35 
10 

4:7 
32 
126 

lis 

90 
132 
lu7 


92 
132 
206 


13 
117 

443), 
201 

43 


168 


145 
137 
260 
102 
143 
45 
105 

90 

98 

120 

120 

87 

181 

lu 


78 
18% 


120 
5914 


80 


1U4 

25 

98 
200 

83 

60 

30 

80 

79  >s 

2U 
49  >s 


75c. 
97 1« 
51 


97 
400 
4S0 
1200 


730 
270 
203 


I5O 
180 
130 
26} 
273 
153 
680 
185 


Salem,  Mass 100 

San  Francisco  Gas 

Wash'ton  CitvO.  L.20i*  45is 
N.Y.  dc  BR'KLYN 

HOUSE   KRS. 
Local     Securities      in 
Chro.nicle  eac^  week 
eicepl,  Sitof  monlh. 
TELEORAPH. 
American  Distiict.lOO 
Amer.  Tel.A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Commer  1  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican lOO 

North  west,  gsar 50 

Pacific  A  Atlautio 

Postal  Tel.  Cable 

Soutb'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Boll 100 

Erie 100 

Hudson  River IIO 

.Mexican in 

N.  Y.  A  New  Jersey.  1 00 

New  England 100 

Tropical 10 

TRUST  CO'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  liust  ...100 

Central 100 

Continental 100 

Farmers'  Loau  A  Tr.25 

Fr.inklln... 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

Manhattan 30 

Mercantile ,.10U 

MetroiHilitan 100 

Nassau 100 

N.Y.  Life  A  Trust.lOO 
N.Y.Seourity  ATr.lOO 
Peoples', Brook'.yulO) 
Real  Estate  L.A T.  100 

State 100 

Union 100 

United  States 100 

Washington 100 

UISC'LLANEOUS 
STOCKS   A\D 

TRISTS. 
Adams  Exp  ess. ..103 
Am.  Bank  Note  Co..  50 
American  Cattle 
Am.  Cotlou  Oil lOu 

do  pref.lOO 

do  Tr.  reo.lOO 
American  Expres.lOO 
Am.  Pig  Iron  war.] 00 
Amer.Sug.Ref.Co.cts. . 

do  pref.cts.. 

Am.  Tobacco  Co.,  pref 

Asplnwall  Land 10 

Boston  Land 10 

Boston  Water  Power. 
Brookllne  (Ma38.)L'd5 

Brunswick  Co 100 

Canton  Co.  (BaU.l.lOO 
C.  J.  R'y's  U.  St'k  Yds 

1st  Pref 

2d  Pref 

OlaflinCo 100 

do     1st  pref.lOO 

do  2d  pref.lOO 
Con.  Kan.  C.S.  A  R..25 
Contlneut'l  C  >n.Aliup. 
Diat.  A  C.  Feed.  Co.  100 
East  Boston  Land.  ... 
Frenchman's  Bay  Ld. 
Hackensack  Water,  25 

do  pref.,  25 

Henderson  Bridge.  100 

Illinois  Steel 100 

Iron  Steamboat. ..100 

Keeley  Motor 5u 

Lamson  Store  Ser.  .50 
LehlghCoaltsNav.  50 
Lon.AN.Y.L.AI.Co..5U 
Mauh'tt'n  B'ch  Co.lOO 
Maverick  Land....  10 
Maxwell  Land  Grant . 
Mex.  Nat.  Uoustruct'n 
Morris  Can.,gu.  4.100 
do  pr.,gu.l0.10o 
Mt.Des.  AE.S.Land.5. 
National  Loal  Trust.. 
Nat  Linseed  Oil  Co... 
Nat.  starch  M.  Co.  100 
N.  Y.  Loau  A  Impr't... 
North  Amer.cauCulOu 
Northwest  Kquip.lOO 
Oregon  Improve. .100 

do       prof 100 

Pacific  Mail  SS.  Co.  100 
Pennsylv.  Steel. ..100 

PougU.  Bridge 100 

Proc.A  Gam.Co.pif  .8% 
PiUlm'nPaiauu  (Jarluu 

Ban  Diego  Laud 

StLouis  B'age,lBtprei 

2d  pref.  cert 100 

St.  Louis  Tun.  KB.  loo 
St.  Louis  Transfer  Co. 
Standard  Oil  Ir't.loO 

Sugar  Kelluiii<  (jj 

Trust lecelpis. 

Tex.  A  Pao.  Ld  i'r.  1 00 
U.  8.  Express 100 


121 
59% 
45'8 


bl 
160 
108 

33 


210 


65 
33 


79% 

215 

50 

35 

8O0. 
100 

51'. 
11* 

lC2ia 


800 
300 
212 


200 


280 


160 


180 
785 
750 
175 


110 

41 
IB 
19>s 
40 
21% 
113 


6lJls 
90 
93 
SH 

!     3^ 
■    5% 


48 


100 

100 
102 


190 

850 
825 


150 

43 

15 

19% 

42 

22 
116 


62 

91 

100 

8i« 

61* 

4 

5=8 


5OI9 


1021a 

103 

107 


X  8 
45 
t    3% 
«    6>s 
100 
1021s 
100 


2 

22>t 


31s 
t    1" 
53 


195 
450. 
I914 
41 


17 18 


25 


34l« 


193 

■it) 

elu6 

e31 

el06 

74 

161 


Slifl 

15 

OS 


10 

48 

4 

6% 


101 


4 
231a 
4818 
105 

5 

2 
60 
19 


47o. 
191 
42 
47  >« 

173^ 


26 


35 

170 

10 

19d" 
201a 

103 
54 

103 


162 


81'1s 

10 

7i 


e  In  Londctr.       *  Quotations  dollars  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND     BONDS— Conclo dm. 
For  BxplaoatlvB  ■••  Note*  at  Head  of  First  P>ca  of  <|aotatloB«. 


1CI8CEI.I.ANBOD8  ST'Kt. 


Bid.  I  Ask. 


Waaner  Puliioe  C»r  Co.  1 85 
Wtilld  FiirKo  Kip.  100'  13d 
We«t  KiHl  Land  (Uo(it.>  »  'ii^ 


•  88 


.04 


•03 


36 


•fO 
•85 


•86 


•20 

•IS 

360 

""•8t 


•52 


•28 
•16 

b'-b' 

1-20 
•33 


•05 
•IS 
•3f 


WeaUin.-li.Alr  Br'k».50 

iniNING  STOCK&; 

(N.  Y.  A  8AN.  FKAN.) 
Adams  Cons — 
Anienoan  FlaK. 

Alloe 

Alt*  Montana 100 

AnoriA 

Barcelona 

Belle  Isle 100 

Beet  A  Belcher 

Bodle 100 

Brecoo 

Bulwvr 100 

Caledonia  B.  n....l00 
Consol.  California. 100 
Con.  ImiH^riul 

Cbollar 100 

Clirysollte. 50 

Oomstock  Tunnel 
Consol.  Cal   A  Va. 

Crown  Point 100 

Desdwood 

Denver  City  Con 

Sunkin 

El  Christo 

Eureka  Consol 100 

Father  De  Smet. ...  100 

Freelaud 

Oould  A  Curry  S..100 

Hale  A  Norcroe8..100 

Horn  811  ver 

Iron  Silver 20 

Iron  Hill 

Klngs.Ai'embr'ke  Iron 

Lacrosse 10 

Leadvillc  Consol 10 

Little    -hi  f 50 

Mexican  U.  ASUv.lOO 

Mono 

Moulton 

Navajo 100 

North  Belle  Isle 

Ophir 10 

Oriental  A  Miller 

Phoenix  of  Arizona 

Plymouth  Consol 

PotosI lOo 

Rappaha  nock J 

RobmsoQ  Consol 50 

Bavage 

Blerra  Nevada ICO 

BUverKing 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 


BOSTOV  miVING. 

(See  Page  110..) 

niANUFACT'INO. 

Am.Linen(F.Riv)  1100 

Araory(N.  H.) 100    ll."> 

Amo»keap(N.H.)1000    2025 
Androsco(,'"n  (Me.).lOO    140H 
Appleton  (Mass.). 100'     655 
Atlantic  (Mass.)...  100      96V 
Bornabv  (FallRtv.). 
Barnard  Mfg.  (F.R.) 

Bates  (Me.) 100    117 

Boott  Cot, (Mass.)  1000    1350 
BorderCityMtg  (F.R.)    115 
Bo8tonCo.(Ma88.)1000    1015 
Boston  Belting. ...lOOi  194>« 
Boat.  Duck  (Mass.JTOOi  1075 
Chace(FallKlvcr).lCO      S9 
Chicopee  (Mass.).. 100      97 
Cochcco  (N.H.)....500   350 
Collins  Co.  (Conn.). 10        8% 

gontinental  (Me.).  100      15 
res't  .Mills  (F.R).  100    

Crystal  8pr.  PI.  (F.R.)    

DavolMilU(F.R.).100      95 

Dwight  (Mass  ) 500|X780 

Edwards  (Me.). ...100  xll4 
Everett  (Mas.".).. New      82 
Flint  Mills   (F.R.).100      97>» 
Franklin  (.Me.)  ...lOOilO? 
OrbeY.Mill8(P.R.)100    114 

Granlie(FK.) 11,00    

GreatFallii(N.H.)  100    102»» 
Hamilton  (Mass) lOOi)    880 
Hartf.  Carpet  (Cu)lOO      90 

Hill  (.Me.) 100      70 

HolyikeW. Power  lOO    270 
Jack.snn  (N.  H.j.lOOOi  975 

ianKPhilip(P.R).100l 

Laconia  (.Me.)  400'  610 

LaneaKl'r.M.(N.II.)400,  615 

L'rel  Lake  Mills  (F.R.)    

Lawrence  (Mass.)  1000.  1450 
Lowell  (Miias  )....690    605 


143 

147 

100 


Makcfact'o  Stocks. 


•pj 


•05 


•25 


•30 
•20 

3  •00 
•05 
•54 

100 


•30 
2^10 
1^70 


1-J5 
16( 


•10 

•70 


4-25 


•17 


3^26 

170 

•35 


•08 
•14 
•10 


•50 


•oO! 


200 

■•05 

•60 1 

I 


95 
ll5^ 
2030 
141 
665 

98 
125 

90 
118 
1300 
120 
1020 
195 
1090 

92  >« 

89 

3!»S 

9 

20 

47it 

40 
lOJ 
775 
115 

8'2ia 
100 
108 


Lowell  Blcachery.lOO 
LowcU.Mach.8hop. 500 
Ljnnan  M.  ( Vtass.)  .100 
Manchfstcr(.N.H.)100 

Mass.  Cotton 1000 

Meclianiea'  (F.  K.)  100 
Merchaiit.V  (F.  R  )  lOU 
MerrimackiMassjlOOO 
Middlesex  cMuS8.).10O 
Navhua  (N.  H.)  ...,^00; 
Manuikeag  (Ma8S.)I00 

Newmarket 500 

Osborn  .MillR(F.K.)lOfc 
Pacitlc  (Mans). ..1000 

Pepperell  (Mo.) 500 

Pocasset  (F.R.).. .100 
Rich.  Bord'n  (F.R.)100 


240 

103 

985 

85 

70'a 

980 
110 
615 
020 
110 
1460 
610 
140 
830 
72 
149 
1030  1035 

87»« 

105  ll07Js 
1-215  1220 
127'!  128 
565  1570 
lOS  ;108>5 
345   350 

102 

17f>0  1790 
1340  !1350 
100     !106 


138 

8.5 

71 

148 


Robeson  (F.  Rlv.)10OO 
Sairainore  (F.KIv.).lOO 
Salmon  FulNfN. II. )300 
i8hove(Fall  Rlv.|..100 
Hlndo  (Fall  Klv  )..100 
IStallonl  I  Fall  Ulv.)100l 
IBtork  Mills (N.H.)100(i| 
rectuuseh  (K.  R.)..100| 
irhonidike(.Ma«s.)100O 
ITreinont  A  ■■.  (Mass)  100 
lirnionC.  Mf.  (F.R.)IOO 
Wanipanosg  (F.R.)IOO 
Washingt'niMasa  )100 

do        pref 

Weetamoe  (F.  R,).10O 
York  Co.  (Me.). ...760 

BANK  STOCKS. 
Baltimore. 

Bank  of  Baltlmore.lOO 
Bank  of  Commerce.  15 

CitlEens' 10 

Com.  A  Farmers'..  100 
Farmers'  K'k  of  Md.30 
Farmers'  A  Keith.. 40 
Farmers' APlanters'  25 
FlrstNat.  of  Bait..  10(1 

Franklin .60 

German  American.  100 

Howard 1 

Marine 30 

Mechanics' 10 

Me  chants' 100 

.National  Exob'ge.lOV 

People's 20 

'econd  National. .101 
Third  National.... lO'i 

Union 75 

Weatera 20 

Boaton.t 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National. .100 

Boylston 100 

Broa<lway 100 

Bunker  Hill 100 

Central .100 

City 100 

Columbian lOO 

Commerce 100 

Commercial 10' 

Commonwealth ..  .100 

Continental 100 

Eagle 100 

Ellott 100 

Everett 100 

Exchange 10^ 

Faneuil  Hall 100 

First  National 100 

First  Ward lOOj 

Fourth  National...  10C>5 

Freeman's lOOj 

Globe lOOJ 

Hamilton lOi 

Hide  A  Leather... lOi 

Howard lOi 

Lincoln lOi 

Manufacturers'  ...100 

Market 100 

Market  'Brighton). too 
Massachusetts  ....100, 

Maverick lOO 

Mechanics' 100 

Merchants' 100 

Metropolitan ICO 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  Amerlia....lOO 

Old  Boston 100 

People's 100 

Redemption  .. 100 

Republic 100 

Revere 100 

Rockland lOO 

Second  National.  ..100 

Security 100 

ihawmut 100 

Shoe  A  Leather...  100 

SUte 100 

Suffolk .100 

Third  National ....  100 

Traders' 100 

Tremont 100 

Union.. 100 

Washington ..100 

Webster 100 

Winthrop 100 

Brooklyn. 

Bedforl 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  Avenue 100 

First  Nallonal 60 

Fulton 46 

ilauiilton 100 

Kings  County lOOj 

I/mg  I.iland 100 

.Mauufacturers  .  .    30, 

Mechanics' 50| 

Mechanics'  A  Traders'i 

Naa.'au        100 

North  Side 

Spraguo 

26th  Ward 


Bid.  I  Aak. 


RO 

101     103 

240    '245 

87>il   90 

81 

114 
1205 
100 
1210 
131 
215 
115 
55 
107 
50 
995 


Bank  Btocki. 


1200 


1 200 
130 


60 
105  >s 

45 
900 


35 


10 


19 
170 
108 


139 

122 

1U>4 

120 

135 


137'« 
121»s 
111 

119!»l 

134H 

115 

205 

139i« 

100 

112 

137H 

9.1 
181 
1251s 
lO&hi 
135 
107 
132 
142% 
253 
130 
123 
10  ; 
102 
122 

129>-jll30 
110  llll 
118  ;i20 
104  >»  105 
JOl      lOlij 


148 

21 
I39>i 


«3 

40 

1224 

80 

10>* 


13  \ 
146 
130 

20 


110 
83 
36>« 


206 

140 

100 »«! 

U21»' 

138    I 

ICO 

181i» 

126 

107 

135 14 

109 

133 

144 

257 
1131 
1 121 


flklraco. 

jAmerlran  lOxch  Mat.. 

4tlas  National 

Chicago  Nat 100 

lOomnieroial  Nat. . .  100 
Continental  Nat..  100 

i  First  National 100 

Fort  Dearborn  Nat 

Hide  and  Leather.  100 
Merchants'  Nat...  100 
MetronoliUn  Nat. 100 
Nat.  Bk.  of  Amer..l00 
Nat.  B'kof  Illiuols.lOO 
Northwestern  Nat.100 
j Union  National..  .100 

Cincinnati. 
Atlas  National. ...100 
Citizens'  National.  100 
Commercial  Bank.. 60 

Equitable  Nat 100 

Ftrih  Natioual....lOO 

First  National 100 

Fourth  National. .100 
German  National.  100 
Market  Natloual..  100 
Merchants'  Nal'L.lOO 
Natlc  nal  Laf  ayettel  00 
Ohio  Valley  Nai'l  100 
Second  National  ..100 
Third  National.  ...lOOj 
Western  Gorman. .100 
Nenr  Orleans. 

American  Nat 100 

Bank  of  Commerce. 10 
Canal  A  Banking ..  100 

Citizens'. 100 

GermanlaNatlon'I.lOol 
Hlbernla  National.  100 

Louisiana  Nat 100 

Metropolitan 100, 

Mutual  National. .100! 
.New  Orleans  Nat..  100 1 

People's ....  50 

Houttiern  NatlonallOO 
State  National  ....100 

Traders' 10 

Union  National...  100 
Whitney  National.  100 

Nevr  York. 

America 100 

American  Eich'gelOO 
Anbury  Park  Nat..  100 

Bowery 100 

Broadway 25 

Butchers'&Drovers'25 
Central  National  .IOC 

Chas-i  National 100 

Cnatham 25 

Chemic.l 100 

City 100 


Bid.    Aak. )    DranRAMOB  Stociu. 


895 


lOU 
109 
251 
139 
1501s 
921a 
230 
1331s 
169 
137% 
128 


Citizen's 25 

Columbia 

Commerce 100 

Continental 100 

Com  Exchange  ...100 

107>»  Deposit 100 

102is'iEast  River 25 

1 122i«l  I  Eleventh  Ward 25 

••—     iFifthAvenue 100 

Fifth  Nat-onal 

First  National 100 

FlrstNat. of  Stateu  Id.. 
Founeenth  Street. lOi) 
Fourth  National  ..100 


101 

109>i  iOallatm  National  ..50 

255      Oardeld 100 

140      German  American. .75 
151      German  ExchangelOO 

931s  Germania 1(0 

235      Greenwich 25 

134      Hanover 100 

171      Hudson  River lOO 

139      Importers'  A  Tr...lOO 

12818  Irving .50 

119^120    I  Leather Manufts..l00< 

168     168  "a  Lincoln 100 

138     1 3S  Is  Madison  Square. . .  100 

161      162      Manhattan 50 

128     128%  ^Market  A  Fulton. .100 

149     151       Mechanics' 25 

192      194     IMechanica' ATr....25 

220      i.Mercantile 100 

130      130% 'Merchauts' .50 

97       97%  Merchants' Erch'e.50 

126     126%  Metropolitan 100 

IIOI4  110%'  .Metropolis 100 

119%  120    jMouutMorris 100 

'  ' '      102%  I. Murray  Hill 50 

114%  Nassau 50 


146 
116 


876 


103 


270 

iSo' 


107% 


Bid.     Aalr. 


Phlladrlphla.S 

Bank  of  No.  Amer.lOff 
Chestnut  St.  .Vat.  100 
Cominerelai  Nat.  ...50 
Couim'nwealth  Nat.50 

FiiBt  National 100 

Fourth  8t.  Nat'1...100 
Glrard  National. ..40 
'Kensington  Nat'1...50 

Keystone  Nat'l 80 

Manufact'rs'  Nat  .10' 


&e>ai 


,83S 
118 


100 
"48' 


Mechanics'  Nat'l.  100 
NBt.BK.N.I,lberlie8.50 

Penn  National 50 

Philadelphia  Nat'1.100, 
Seventh  Natlenal  100{ 
.Vestern  N-'''»Dal..60| 
II  St.  l.....l«. 

I ',  Nat.  Bank  of  Com .  lOOJ 

ICommerciul 100; 

liOontinen'al  Nat'1.100 

{.Franklin 100 

IIFourth  National. .100 

'I  International 100 

Laclede  National.. lOt/ 

Mechanics 100 

Merchants'  Nat'l  JOO 

St.  Louis  Natloual.  100 

Third  National....  100 

San  Franclaco. 

Anglo-Californian 

Bank  of  Calitimla 

First  Nat'l  Go:d... 100 
Paoidc 


124 


240 


45 


146 


47 


2i0 
165 
135 


150  152 

425  450 

123  124 

310  I 

300  i 

105  Il07>t 

120  1-22 

2'0  

128  131 
157%16i;i« 


116 


278% 


i 


214 


102 

114 

142 

121% 

101% 

113% 


153 
1.13 
165 
4,M 
160 
130 
530 
195 

iso' 

143 


143 
122 
102 
114 


180 
138 
170 
140 


■>50 
200 
12< 
133 
148 


New  York 100 

New  York  County.lOO 
N.  Y.  N  at.E  -[  ch'nge  100 

Ninth  National 100 

Nineteenth  Ward.  100 

I  North  America 70 

rNorth  River 30 

Oriental .25 

Paoillc 50 

Park 100 

People's. 5 

Phenix 25 

Produce  Exchange  100 

Republic 100 

8eal>oanl 100 

Second  National. ..100 
|8e.'enth  National  .100 


130 


5000 
180" 


FIBE    IIVSVB'C 

STOCKS.  I 

Hartford,  Conn.  I 

.^tna  Fire 100   257 

Connecticut lOo'  132% 

Hartford 10   :  325 

National lOOi  138 

Orient 100,     95 

113%  tPhcetiix lOy 

IJSteam  Btiler 50 

10% 

Neiv  York. 

Alliance 1000 

American 50 

Bowery 25 

Broadway 2> 

Citizens' 20' 

City 70 

Commonwealth  ...100,     ._ 

Continental lOOj  235 

Eagle 4"    220 

lEmpireCity lo  |     bo 

Exchange 3   1     76 

jFarragut 50    108 

,Fiie  Associdtioa.  100      60 
jOerman-AmeiioaulO'i;  280 

I  Germania .'o 

iGIobe fO 

Greenwich iA 

Guardian lOC 

I  Hamilton 15 

'Hanover 5 

I  Home 10  J 

I  Jefferson 30 

IjKings  Co.  (B'kiyu).20    170 
'Lafayette  (B'klyn).50      70 

'Libeity 80 

I  Manuf . A  Bulldei  3'  100 
'  Nassau  (Brooklyn). 50 

!  National 37% 

NewYoik  Fire 100 

Niagara    50 

North  River 25 

Paoilio 25 

Park 100 

Peter  Cooper 20 

jPeople's 50 

Phenix  (B'klyn)....50 

jRutgeis 25 

Standard 30 

Stuyvesant 25 

United  States 25 

I  Westchester 10 

Williamsburg  Ciy.. 50. 


115 


174 
315 


125 


36J 
576" 


265 


110 
185 


210 
230 


200     1  Shoe  A  Leather  ...100 


82%W'allabout., 


263 
225  250 
270  12;  8 
15-1  165 
155  170 
130  135 
Il33 


St.  Nicholas 100 

Biateof  N.  Y 100 

I  ruird  National...  1001 

Tradesmen's 40| 

1  United  States  Nat.  100 

iWestern  National.  100 
llWestSide 100 


245 


100 


335 


117 
192 


196 
100 


75 
140 

90 
135 
110 
10^ 

75 


160 

100 

170 

50 

85 

140 

140 

95 


60 
100 
130 

60 

60 
155 

70 
165 

60 
160 

75 
158 
120 
100 

80 
150 
170 
315 


117 

80 
280 
172 
170 


262 

142 1« 


98 
193 
105 


100 

150 

100 

145 

1115 

111 

90 

1 250 

230 

90 

90 

115 

I   90 

310 

180 

110 

190 

55 

90 

147 

150 

102 

180 

80 

70 

110 

1140 

70 

70 

!l65 

80 

170 

70 

'155 

I   85 

165 

130 

105 

100 

'160 

180 

32S 


nARiivi:  iivsuB* 
an«)e:  mckip. 

Atlantic  Mutual | 

18^7 1  100  101 

18S8 I  100  102 

1889 1  102  103 

1890 .J  103  ilOl 

Comm'cl  Mut. 1873-82     50  60 


PRICKS  OF   EXCHANGK 
nunBEKSHIPS. 


N.  Y".  Stock I 

Last  sale,  Jan.  15 '$19,000 


102 
215 


N.Y.ConsoLSt'k  A  Pet. 

Last  sale,  Jan.  15... 
N.  Y.  Produce 

Last  sale,  Jan.  5 

N.  Y.  Co-.tou 

Last  sale,Jan.  3 

N.  Y.Coffee lOOb.  425a. 

Last  sale,  Dec.  10  . .  j        400 
N.Y.Metal 25b.,    50a. 

List  sale, Deo.  1 :  40 

R'lEst.  Ex.  A  Auc.  E'm!     1,200  aak. 

LiiSt  sale,  Jan.  7 

Boatou  Stock 

Last  sale,  Jan.  10  ... 
Philadelphia  Stuck .... 

L*3tsale 

Cblo.  Board  of  Trade.. 

Last  sale,  Jan.  10... 

Chicago  Scock 

I    Last  sale 

:PICI«.b.  Pet.St'kAMet. 


275  ask. 
275 

875  aak. 
825 

600  aak. 
550 


1,155 
15,000  bid. 
15,500 
i<,500  bid. 
2.580 
S50b.  1050a. 
1,012-50 
850  bid. 
6-26 
3^6b..  400a 


Prices  nominal.       t  Boston  bank  quotationa  are  all  ex-dividend.      a  Price  per  sliare— not  per  cent. 
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InxTjestmjent 

Baud 

llailr^ad  littjelligjettJCje. 


The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tobies  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  publislied  on  the  last  Saturday  of  every 
other  month — viz..  January,  March,  May,  July,  September 
and  November,  and  is  furnislied  reithout  extra  charge  to  all 
rtgttlar  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
$ix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnitigs  Reported. 


Week  or  Mo 


1890. 


1889. 


Alabama  Midl'd  NoTember. 

Alab'ma  Miner'ljNovember, 

AUegbetiT  Vai.    November, 

Atoh.T.&i^.  Fe.  'l8t  wk  Jan 

Half  owned  . . .  Ist  wk  J 

Total  svsteiu.  Istwk  Jan 

BtL.&SanF..  Ist  wk  Jan 

Halfowned..  Istwk  Jan 

Tot-S.L.&S.F.  1st  wk  Jan 

AKg.  total  ..  Istwk  Jau 

Atlanta  j£ Chnr.  October... 

Atlanta  A  Flor'.t  December. 

Atlanta  &W.Ft  jDccember. 

B.AO.£ast Lines  November. 

Western  Lines  November. 

Total 'November. 

Bal.AO.Soutbw.'lstwk  Jan 
Bait.  <v  Pou>ui:i<'  November. 
Bath  &  Ham'dpt  October.  . . 

Beech  CreeK Septembr. 

Blr.Sh.&Tenn.R  November. 

BoltRoch.AFili  IstwkJ.in 

Bur.C.Eap.cSiN.  4thwk  Dec 

Camden  A  Ati.    November. 

Canada  Atlantic  December. 

Canadian  Pactflc  1st  wk  Jan 

Op.F'r&Yad.Val  istwk  JdU 

Cen.KR.AlSe.Co  November. 

Cent.N.EnK.&W  November. 

Central  of  N .  J  . .  November. 

Central  Pacific..  November. 

Central  of  B.C..  October... 

Centr'iVerm'nl.  Wk  Jan.  3 

N.London  Nor  \V'k  Jan.  3 

OKd.iLakeCh  Wk  Jan.  3 

Tot.  system.  Wk  Jan.lO 

Cliar.Cin.  *Chic  October.  .. 

Charlesl'u  &  8av  November. 

Char.Sum.&No.  October... 

Chat.R'mc&Col.  December. 

Chatt'n'KaUai'u  December. 

Cheraw.A  Darl.  November. 

Cbes.  AOhio....  Istwk  J^in 

Cbes.O.  &  8.  W    December. 

Ones.  &  Lenoir  .  October. 

Chic.  Burl.  &  Q.  November. 

Chlc.A  East. 111.  Istwk  Jan 

Chic.  Mil.  &8t.P.  Istwk  Jan 

Chic.  AN'thw'u.  November 

Chic.Peo.&St.L  October. . 

Chic.Kockl.&p.  Decemlier. 

Ohlc.8t.P.&K.C.  Istwk  Jan 

Chlc.8t,l'  M.&O.  Novembi  r. 

Chic.  &W.  .Mich.  Istwk  Jan 

Chippewa  Val . .  December 

Cln.  Ua.  <fe  Ports.  December. 

Oln.  Jack*  Mac.  istwk  Jan 

Oln.N.  O.  AT. P.  Istwk  Jan 

Ala.Ot.South.  Istwk  Jan 

N.  Orl.  &N.  E.  Istwk  Jan 

Ala.i  VIcksb.  istwk  Jan 

Vlcks.  8h.  &  P.  ist  wk  Jan 

KrlangerSyst.  istwk  Jan 

Otnn.  Northw'n .  December. 

Oin.Wftb.&Mlch.  Dcceml>er 

Oev.AkronAColiist  wk  Jan 

gev.  4  Canton..  Deoeniber. 

O.Cin.Ch.AS.L    ist  wk  Jan 

Pec.  &  Eaat'n.  Istwk  Jan 

Olev.  &  Marietta'Dcccmber 

Color.  Midland.  I !  st  wk  Jau 

Col.  H.  V.  ii  Tol.  December 

Colusa  A  I.ake.-lDeccmbcr. 

Covin.  Al  Mac<ni.'D(\cember 

Cumberl'ud  Val.lNoveuiber'. 

Day  Ft.W.&ch..|Dcccmbcr. 

Denv.  A  Rio  Or.  20  wk  Jau. 

Des  Moln.  &  No.  Drccmber 

DeaM.diN'west  December. 

VetBay  C.AAlp  4thwk  Dec 

DetLMia'eANo  Istwk  Jun 

»alutliB.8.4Atl  1st  wk  Jun 

E.Temi.Va.Aaa.  October. . 

KnozT.  AOhio  October. 

Total  system.  Ist  wk  Jan 

Elpin  Jol..VEa«t.  October. 

■lii.l.ei.&B.8...  adwk  Dec. 

Empire  .Virblln  November. 

BT«i]».4Iiid'pllf.  Istwk  Jan 

Jransv.  A  T.  H.  Istwk  Ji.n 

ntohbUTK 'Norember. 

nint.AP.Marq.iigtwk  Jan 


48,393 

19,439' 

213,276 

481,126, 

24,949 

506,074' 

92,043, 

21,366 

116,408 

622,483 

160.503 

14,503 

52,622i 

1,518.267 

477,458 

1,995.725 

37,573 

154.549 

5,700 

86.280 

17,057 

35,403 

87,948 

42.05  Jl 

39,700 

294.000 

Vi,-ili 

876,730 

60,792 

1,231.292 

1,390.900 

10,938 

54.953 

9,167 

12,989 

72,065 

17,672 

57,501 

12,231 

33,00fl 

9,21 6 

9,557 

121,961 

207,762 

8,608 

2,872.681 

71,554 

452,233 

2,538,970 

47,190 

1,353,133 

56,687 

677,727 

20,473 

4,025 

5.156 

10,857 

64,657 

27,614 

20,290 

13,313 

10,402 

136,276 

1,954 

40,270 

15,768 

53.000 

217,995 

25,333 

20,375 

34,371 

244,678 

2,034 

18,100 

84,438 

44,341 

144.000 

10,394 

18,244 

13,051 

17,611 

24,806 

635.635 

68,416 

142.868: 

59,779, 

45,528 

3,162, 

3.318 

17,7911 

696,6151 

49.872 


Jan.  1  to  Latest  Date 


1890. 


1889, 


23,218 

200,632 

443,116 

21,527 

464,643 

88,402 

20,793 

109,195 

573,838 

153,182 

12,865 

48,697 

1,506,378 

453,071 

1,959,449 

41,904 

152,871 

3,919 

70,759 

13,389 

20,592 

73.430 

38,588 

39.351 

239,090 

7,657 

828,974 

39.980 

1,172,311 

1,278,395 

11,294 

58,621 

10,180 

13,822 

70,340 

12,573 

57,468 

3,410 

30,292 

8.186 

7.771 

121.099 

196,196 

7,039 

2,967,578 

46,157 

421,988 

2,513,453 

41,543 

1,389,542 

78,257 

668,937 

19,847 

5,233 

5,000 

10,404 

71,812 

34,414 

19,466 

13,936 

12,37 

152,000 

1,508 

41,171 

12,921 

41,933 

217,564 

25,613 

20,965 

27,785 

184,996 

1,932 

16,27 

75.643 

40,746 

13.j,000 

6,178 

20,3(16 

11,210 

16,333 

27,126 

608.020 

53,041 

126,923 

39,624 

43,569 

1,333 

2,408 

10,648 

611,208 

48,841 


2,385,787 

481,126 

24,949 

506,074 

92,043 

24,366 

116,408 

622,483 

1,3V  1,161 

136,770 

479,946 

17,094,420 

5.206,6S3 

22,301,103 

37,573 

1,569,993 


2,169,489 

443,116 

21,527 

464,643 

88,402 

20,793 

109,195 

573,838 

1,22.5,579 

94,738 

462,427 

15,691,221 

4,604,878 

20,296,100 

41,904 

1,500,253 


743,029 


35,403 

3,304,331 

760,665 


294,000 

12,214 

7,834,269 


12,480,829 

14,683,529 

95.499 

54,953 

9,467 

12,989 

149,474 

106.90'' 

614,962 
58,421 

36.5.432 

115.166 
98,320 

121,961 

2,156,006 

63,586 

32,314,8.54 

71,554 

452,233 
25.835.032 

346.675 

16,971,131 

56,68^ 

6,274,536 

20,473 

146,395 
67,025 
10,857 
64,65" 
27,614 
20,290 
13,313 
10,402 

136,276 
20,437 

584.030 
15,768 

580,000 

217,995 
25,333 

330.071 

34,371 

3,020.858 

23,428 

151,500 


582,112 


26,592 

2,986,542 

699,356 


239,000 

7,657 

7,180,250 


12,383.787 
14,486,945 
84.228 
58.621 
10,180 
13,822 
152,963 

549',083 
24,913 

282,314 

107,112 
78,616 

121,099 

2,134,194 

60.273 

30,867,840 

46,157 

421,988 
24,002,317 

311,328 

16,097,577 

78,257 

5,839,105 

19,847 

137.388 
65,680 
10,404 
71,812 
34,414 
19,466 
13,933 
.   12,372 

152,000 
19,103 

531,098 
12,921 

448,612 

217,564 
25,613 

263,650 

27,785 

2,524.655 

26,165 

116,607 


KOADS. 


500,390 

267.000 

117,260 

216,989 

517,430 

17,641 

24,800 

5.563,767 

.577,831 

142,868 

412,794 

32,991 

5,318 

17,791 

5,972,056 

49,872 


499,253 

265,000 

62,461 

189,211 

486,525 

16,333 

27,126 

4,673.424 

477,920 

126.923 

227,099 

2.408 

10,648 

6,565,889 

48.841 


Flor.  Cent.&P. 
Ft.  W.  &  Rio  (Jr. 
Ba.  Car'la&No 

Georgia  RR 

Geo.  Ho.  &i'la.. 
Sr.  Rap.  &lud.. 

Cin.R.A  Ft.  W. 

Other  lines . . 

Total  all  lines. 
Grand  Trunk. .. 

Chie  AGr.Tr 

Det.Gr.H.&M 
Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Ill.Cen.(ni.&So.i 

CedarF.&Mln. 

Dub.  &6io'xC. 

Iowa  lines 

Total  all .... 
Ind.Dec.&West 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
Jack.  South,  sys. 
J'k'nv.T.&K.-W.i) 
Kanawha&Mioh 
Kan.  C.  CI.  &  8p 
K.C.F.S.  &Mera. 
K.C.Mem.  &Blr. 
Kentucky  Cent 
Keokuk  &  West. 
Kmgst'n  (fePem 
Knox.C.G.  &L.. 
L.Erie  All.  &  So 
L.  Erio&  West*. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem . 

Long  Island 

Louis.&Mo.Uiv. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
i..ouis.  N.A&Cor 
Loulsv.N.O.  AT. 
Lou.St.L.&Tex. 
Lynchb.&Dur'm 
Memphis  &Chas 
(Mexican  Cent... 
(Hex.  National  . 
[Mexican  R'way 
Mil.L.Sh.&Wesl 
Milwaukee  &No 
Mineral  Range.. 
Miimeai>.  &8t.I> 
M.St.P.  &S.S.M 
Mo.  Kan.  &  Tex. 

Kan.  0.  &  Pac 
Mobile  ABirm.. 
Mobile*  Ohio.. 
Monterey&M.G 
Nash.Ch.&St.L. 
N.  Jersey  &N.Y, 
New  Orl.  &  Gull 
N.  Y.  O.  &  H.  E. 
N.  Y.  L.  E,  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  &  North'n 
N.  Y.Ont.  &  W.a 
N.Y.  »usq.&\V.. 
Norfolk*  West.  6 
N'theast'n(S.  C.) 
North'n  Central, 
Sorlhern  PaciUc 
Ohio  cSt  Miss 
Ohio&Northw.. 

Col.  &  Maysv. 

OhloKtver 

Ohio  Southern. - 
OliioVal.  of  Ky. 
Omaha  <fe  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.&Ev. 

Petersburg 

Pbila.  &  Erie... 
Phila.  &  Kead'g 

Coal  &  Iron  Co. 

Total  l>oth  Cos. 
Pitts.  Mar.  &  Ch.  I  December. 
Pittsb.  &  West'niOctober.  .. 

Pitts.Clev.&T. 'October.  .. 

Pitts.Paln.&F.  October. .. 
Total  system  |  Ist  wk  Jan 
Pltt.Young.&A.  December. 
Pt.  Royal  &  Aug.  November. 
Pt.Roy.&W.Cai.  November. 
Pies.&Ariz.Cen.  December. 
QuinoyO.c&K.C.  December. 
Rich.&DanviUe.  December. 

Vir. Midland..  December. 

Ohar.Col.&Au.iDecemljer. 

Col.  &  Greeny.  jDecember. 

West.  No.  Car.  December. 

Georgia  Pac  . .  IDecembor. 

Wasb.O.&  W..  jDecember. 

Ashv.  &  Spart.  December. 
Total  Sya'm.  1st  wk  Jan 
Rich.  &  Petersh.  I  November. 
Rio  Gr.  West. ..'istwk  Jan 
Rome  W.  &  Ogd.  October.  .. 
8ag.Tu8cola&U.  December 
8t.L.A.&r.H.B's  Istwk  Jan 
St.L.  Ark.  «fe  Tex.  1  St  wk  Jan 
St.  Paul  &  Dul'th  December 
Bt  P.Min.&Man.  December. 

East,  of  Minn.  December. 

MontanaCent.  December. 
Total  Sys'm.  December. 
8.Ant.4Ar.Pass.  November. 
8.  iTran.&N.Pac.  4th wk  Dec 
Sav.  Am.  &  Mon.  December. 
8ciotoVal.&N.E,  October. .. 
Seattle  L.  S.  A  G.  Ist  wk  Jan 
Soenandaah  Val  December. 


Latest  Earnings  Seported. 


Week  or  Mo      1890. 


Ist  wk  Jan 

December. 

October . . . 

November. 

December. 

1  St  wk  Jan 

1  St  wk  Jan 

1st  wk  Jan 

1  st  wk  Jan 

WkJan.  10 

Wk  Jan.  3 

Wk  Jan.  3 

December. 

November. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

Istwk  Jan 

December. 

December. 

October. . . 

1st  wk  Jin 

Ist  wk  Jan 

Istwk  Jan 

1  st  wk  Jan 

3  wks  Dec. 

4thwk  Dec 

November. 

2d  wk  Oct. 

December. 

Ist  wk  Jan 

December. 

4thwk  Dec 

December. 

Septerab'r. 

lat  wk  Jan 

Istwk  Jau 

Ist  wk  J«u 

November. 

3d  wk  Dec. 

2d  wk  Jan. 

December. 

Ist  wk  Jan 

1st  wk  Jan 

Ist  wk  Jan 

WkDec.27 

1st  wk  Jan 

Istwk  Jan 

December 

December. 

December 

December 

December. 

4thwk  Dec 

December 

October . . . 

December 

November. 

December, 

December 

November. 

November. 

November. 

December 

1  st  wk  Jan 

November. 

Istwk  Jan 

()ctol>er.  .. 

Novcmoer 

Istwk  Jan 

Istwk  Jan 

December 

December. 

4thwk  Deo 

December 

Istwk  Jan 

November 

October... 

November. 

Istwk  Jan 

November. 

November. 

November. 

November. 

November. 


33,325 

26,220 

9.961 

173.880 

78,574 

30,138 

5,871 

3,202 

39,211 

338,015 

66,583 

18,423 

4,886 

123,578 

17,000 

1,476,088 

8,258 

197,612 

205,870 

1,681.958 

45,543 


1889. 


$ 

30,361 

7,438 

4.548 

165,900 

45,597 

31,786 

6,734 

2,822 

41,342 

324,665 

73,8.59 

19,26H 

5,056 

107,563 

17,936 

1,365,440 

7,068 

188,979 

196,047 

1,561.487 

39,635 


23.429 

3.211 

77,999 

39,714 

4,064 

5.834 

67,515 

21,162 

66,188 

10,149 

13,091 

3,762 

6,088 

50,232 

30,418 

.  25,477 

263,222 

38,119 

23,383 

334.380 

43,491 

919 

112,501 

6,413 

14,000 

37.956 

120,884 

06,608 

98,689 

43,318 

24,884 

11,040 

141,720 

144,033 

869,330 

28,382 

9,509 

347,752 

43,917 

347,202 

23,743 

20,817 

3,083,956 

2,514,425 

592,409 

506,715 

36,707 

46  371 

145,119 

158,576 

65,598 

536,141 

404,963 

73,431 

19,336 

665 

12,681 

68,783 

4,083 

45,070 

414,646 

5,659,867 

14,058 

39,531 

438.295 

1,893,787 

1,969,472 

3,865,259 

3,300 

138,900 

49,764 

30.478 

27,451 

82,111 

28,214 

39,525 

11,088 

24,078 

500,940 

193.950 

81,790 

75,980 

79,180 

197,700 

11,500 

11,900 

261,800 

25,775 

30,600 

356,235 

7,487 

21,640 

66,519 

114,581 

974,943 

f4u,922 

116,484 

1,132,349 

170,220 

21.174 

50,000 

71.228 

7,970 

99.106 


29,350 

3,008 

52,125 

42,269 

5,096 

4,941 

84,625 

22,954 

60.210 

12,587 

13,628 


33,325 

194,422 

52,973 

1,659.026 

750.203 

30,138 

5,871 

3,202 

39,211 

652,454 

66,583 

18,423 

44.770 

1,434,104 

168,798 

14,661,943 

98,310 

2,077,370 

2,175,680 

16.837,625 

456,081 

1 ,560,000 

25,429 

37,027 


5.675 

53,621 

22,470 

17.189 

230.015 

48,271 

14,398 

330,65; 

34,666 

883 

106.121 

6,928 

3.230 

41,209 

99,263 

68,318 

69,363 

50,660 

20,967 

9,377 

126.330 

174,554 

824,370 

23,395 

9,082 

322,326 


Jan,  1  to  Latest  Date, 


1890. 


1889. 


442,982 

4,064 

5.834 

67,515 

21.162 

1,073.956 

369.702 

155,073 


67,954 

50.252 

351,946 

617.16M 

3,956,715 

303  634 

23,583 
334,380 

43,491 


309.265 

20,147 

22,029 

2,981,331 

2,479.171 

609,990 

491,348 
42.800 
28,963 

133.346 

159,031 
51,304 

528,151 

253,983 
69,986 
20,788 
836 
12,482 
41,696 
3,009 
51,859 

390,362 

3,492,800 

9,894' 

36,371 

412.1931 

1,710,250 

1.856,579| 

3,566.829! 

2,225 

124,584 
45.271 
23,831 
36.058 
94,819 
32,963 
41,780 
11,400 
25,120 

503.700 

177.200 
81,766 
79.300 
72,002 

190.831 

9.893 

10,534 

248,850 
25.597 
17,350 

355,741 

6.634 

19,047 

65,177 

90,905 

730,*i32 
66,182 
77,802 

874,616 

175,663 
17,040 
21,696 


2,998 

12 

116 

37, 

120 

66, 

4,069, 

43 

24, 

123, 

1,518. 

1,995, 

8,652, 

326, 

272, 

3,444, 

387, 

3,784, 

246. 

159, 

36,238, 

26,824. 

6,608, 

5,f>46, 

511, 

46, 

1,460. 

158, 

580, 

6.125, 

404, 

75, 

226, 

9, 

687, 

567, 

4, 

554, 

3,762, 

60,896, 

14, 

498, 

I  4,755, 

19,279, 


213 

187 
115 
956 
884 
608 
477 
318 
884 
085 
290 
837 
676 
486 
479 
279 
403 
634 
661 
190 
641 
065 
731 
346 
199 
371 
262 
.576 
029 
337 
,963 
,431 
,el9 
,363 
,156 
,510 
,083 
,454 
,651 
,940 
,038 
,459 
,782 
,545 


.* 

30.361 

78,610 

26.931 

1,486.628 

335,817 

31,786 

6,734 

2.822 

41,342 

667,282 

73,859 

19,268 

44.437 

1,153,063 

158,367 

14,199,041 

94,370 

1,820,926 

1,915,298 

16,114,339 

405.226 

1,037,387 

29,350 

40,738 


424,494 

5.096 

4,941 

84.625 

22,954 

1,036,053 

336,159 

167,481 


63,143 

53.621 

270.816 

610,153 

3,.^03,950 

331,733 

14,398 
330,652 

34,666 


1,856,369 
13.229 

'4i",209 

09,265 

68,318 

1.104,382 

50,660 

20,967 

109,775 

,447,938 

,651,412 

',820,182 

236i250 
1,053,884 


4,576 
95.008 


37, 

1,230 

404 

241 

27 

1,371 

302 

369 

134 

254 

6,908 

2,315 

935 

862 

945 

1,925 

161 

144 

261 

307 

30 

3,340 

104 

i    21, 

!    66 

I  1,493 

10.136 

735 

1,141 

12,012 

1,564 

799, 

403, 

599, 

7, 

1,319 


505.72^ 
225,023 
182,140 
056,599 
324,162 
062,272 
177,238 
581,786 

28,963 
278,230 
159,031 
494,068 
369,730 
253,983 

69,986 
219,614 

11,026 
589,771 
522,638 
3,009 
465,567 
.571,175 
,013,181 
9,894 
429,124 
,322.317 
,618,100 


,033 
,331 

,728 

,672 

,451 

,375 

,369 

,424 

,594' 

,628' 

,636  5 

,8.59  2, 

,411 

,398 

,172 

,031 

,389 

,598 

,800 

,490 

600 

,714  2, 

,926 

,640 

,519' 

,376  1, 

,093:  8, 

,001 1 

,179 

,273  10, 

,681,  1, 

.389 

454! 

196 

970 

075 


21,928 
,170.316 
415,570 
242.606 

36.058 
,144,978 
288,913 
325,267 
128,508 
230,400 
,543,813 
,149,201 
888,826 
769,681 
867,128 
,497,759 
125,867 
121,226 
248,860 
270,113 

17,350 
,£63,254 
106.960 

19,047 

66,177 
,301,986 
733,693 
668.883 
868.582 
,271,158 
,266.690 
756.893 
155,209 

'  '4.576 
963,720 
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ROAD*. 


Lalett  Baming$  Keportett. 


WttkorMo      1890. 


BloazCtt^iiNo. 
South  (^tnilins 
Bpar.  Un.  diCol. 
Bo.  I'ttclllo  Co.— 

Gul.IIiir..<iH.A. 

LoiitH'n  WcMt. . 

MorirnirH  I^tT. 

».  Y.  r.  A  Mex. 

Tex.  <k  N.  orl. 

Atlantic  nyH'ni 

Paolflo  avHUtui 
Totalofall.. 
So  Par.  KK.— 

Ko.  DIv.  (Cal.) 

8o.  Ufv.  (Cul.) 

Arlinna  IMv.. 

New  Mcx.Ulv. 
Bt4it4<ii  I.  Kap.  T. 
8tonyCn.AC.Mt.. 
Banniilt  Dntnch. 

Lykcne  VbIIcv 
Tal.A  I'oonaVul. 
Tenn.  Midland.. 
Teza.i  ibPaolHr. 
Vol.  A  A.AN.  M. 
Tol.  Col.  ACIn.. 
Tol.A  Ohio  Cunt. 
ToI.AO.On.Kx. 
Tol.  P.  A  W«si . . 
Tol.  8t.  L.  A  K.C. 
Tol.ASo.Haven. 

Ulster*  Dul 

Union  Paoltic— 

Or.  8.  L.  A  U.N. 

Or.Ry.&N.Co. 

Bt.Jo.AGMIsl. 

Cn.Pao.D.ACi. 

AUotta.llnrs.. 
Tor.U.P.Sra. 

Ceat.Br.AUL. 
Tot.  conf  led 

Hontuna  Un.. 

Leuv.Top.  &8. 

Man.AI.A  Bur. 

Jotut.own'd.ia 

Orand  total. 

D.S'kYds.AT.Co 

Vermont  Valley 

Wabash 

Wab.  Chest.AW. 
Western  of  Ala. 

We.1t  Jersey 

W.V.Cfn.&Pittrt. 
West  V.  A  Pltti. 
West.N.Y.  A  Pa. 
Whecllntr&L.  E. 
Wll.  Col.  A  Aug. 
Wisconsin  Cent. 
WiiirhtsT.&Ten 


November. 
Oecemtwr. 
Outubor, . . 

November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 

November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
'December. 
Ist  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
2dwk  Jan. 
Decenlicr. 
1  St  wk  Jan 
1st  wk  Jan 
November 
November. 


1889. 


«         I  • 

35.0001      

146.000  119.H41 

11,438  11,9.17 


Octolier . . . 
October.  . . 
Ithwk  Dec 
October.  .. 
October... 
November.;  3, 
October.  .. 
October.  . .  4. 
Octot>er..,i 
October  . . . ' 
October... 
October.  ,.' 
October.  ..4 
November. 
November. 
1st  wk  Jan 
October.  .. 
[December. 
November. 
JNovember. 
November. 
Ist  wk  Jan 
1st  wk  Jan 
October.  . . 
Ist  wk  Jan 
December. 


422.531 
107,3HS 
033,681 
25.552 
169.6  I M 
.35.«,m(t 
.(K>H.4(Mi 
,367,270 

175,130 

537,3^0 

176.810 

90,936 

05,000 

1,602 

119,075 

79.995 

7,108 

25,787 

125.923 

18,895 

5,303 

27.459 

10.621 

16,848 

26,2S3 

2.063 

26,749 

701.520 
595,846 

16.396 
575.985 
329,842  2. 
993.124  3, 

76,6  43 
383.335  4, 

97.461! 
3.448' 
4,404 

52,686 
436.022  4, 
244,3051 

14.430 

200.386! 

6.043 

62.864 
114.478 

93,881 
8,310 

63.100 

19.909 
101.371 

68,393 
8,.529 


."J66,827 

108,191 

605.116 

25.157 

1 80.206 

1.2S5.79(! 

2,840.257 

4,126,033 

176.308 

491,724 

177,286 

82,483 

54.176 

1,715 

101,680 

95,376 

6.801 

24.726 

132.263 

21,115 

4  023 

20.022 

8.397 

15.741 

25,9  Jl 

2,740 

31,237 


Jan.  t  (o  Latut  VaU. 


1800. 


• 

284.057 

1,532.203 

103,505 

3,950,756 

1.072,794 

5,047.662 

202,901 

1,735.697 

12.009.807 

32.181.494 

44,191,auo 

2,139.668 

.5.9.50,568 

1,850.209 

957.589 

945,81 

51.869 

1,013.583 

880,212 

71,106 

219,551 

125.923 

18.895 

5,303 

50.951 

109.312 

16.848 

20.283 

24,370 

346,247 


633,742 

546,855 

41.090 
504,397 
504.263 
,722.510  39, 

95.009; 
,397,09<>  36, 

80,327 
3,064 
3.717 

43.3.'i4 
,440,651  37 
233.7921  2 

14.902 

230,289 

7,475 

62.076 
102,095 

71.817 
8,929 

55.700 

17.961 

96,010 

64,89J 
7,385 


1889. 


1,354.223 
96,147 

3,606,230 

993.592 

4,780,905 

170.375 

1.566.976 

11,118.076 

31.522,249 

42,640,325 

2,008.394 

5,011,392 

1,706,433 

805,523 

870.4H9 

49.080 

1.099,621 

837,334 

00.156 

19.-1,838 

132,263 

21.415 

4,023 

37,626 

95.905 

15,741 

25,951 

22.237 

309,661 


210,211  8, 
910.667  3. 
285,593  1. 
776,4321  3, 

845.720118, 
852.90'-  36, 
857.371 
717,15ll33, 
780,8391 

26.388 

31.679 
422,453' 
,139,607  33, 
,468,407'   2, 
178,7J8 
200,386 


,372.414 
762  939 
207.658 
743  413 
,516,554 
,090,791 
602,444 
,036.724 
624,110 
24,549 
28.047 
338,353 
,375,077 
,109,717 
175,077 
230,289 


562,464 
525,412 
895,694 

559.697 

1,423,171 

691.068 

63,106 
19,909 
803.937 
6S.39i 
91,069 

55.700 
17,961 
713,793 
64,892 
80,902 

*  Ft.  Wayne  Cin.  A  Ixiuisville  Included  for  both  years  since  .Fuly  1. 

a  New  coal  extension  operated  ainco  July  21  in  1890  and  Utica  Clin- 
ton &  Bing.  included  for  both  years  since  July  1.  6  Includes  in  both 
years  Scioto  \-alley  Div.  from  Feb.  1  and  MaryliinJ  A  Washiustou  Dlv. 

iBheuandoah  Valley)   from  October  1.    t  Mexican    ourrencv.    b  Main 
Jue.    1  From  October  1 ,  1890,  the  Great  Northern  rung  its  own  trains 
over  the  Eastern's  track  from  Hiuokloy  to  West  Superior. 

Latest  Qross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
followg: 

For  the  tst  week  of  January  we  have  returns  from  84  roads, 
which  fihow  5 '93  per  cent  increase  in  the  aggregate  over  the 
same  week  in  1890. 


littoeek  of  January. 

1891. 

1890. 

Intreate. 

Dtereate. 

$ 

S 

$ 

i 

At.  Top.  A  8.  F.  gyetem . . . 

481,126 

443.116 

88.010 

Roads  J'tly  owned  ^.. 

24,949 

21,327 

3.422 

St.  Louis  A  8.  Fran 

92,043 

88.402 

3.641 

>•••■•*■ 

Roads  J'tly  owned  Hi. 

24,366 

20,793 

3,573 

Bait.  A  Ohio  Southw 

37,573 

41,904 

4,331 

Buffalo  Roeh.  A  P1W8.... 

33,403 

26,592 

8,811 

294,000 
12,214 

239,000 

55,000 
4,537 

Cape  Fear  A  Yadkin  Val. 

7,657 

'Central  Vermont 

54,953 

58,621 

3,668 

•New  London  North'n 

9,467 

10,180 

713 

"OKdensb.AL.Champl'n 

12,989 

13,822 

833 

Chesapeake  A  Ohio 

121,961 

121,099 

862 

Chlcaifo  A  East.  Illinois. . 

71,554 

46,157 

25,397 

OtalcaKO  Mil.  A  8t.  Paul.. 

452.233 

421,988 

30,245 

ChloaKO  »t.  P.  &  K.  City. 

56,687 

78,'257 



21,370 

Chicago  A  West  Michigan 

20.473 

19,847 

626 

Cincmnati  Jack.  A  Maek. 

10.857 

10,404 

453 

Cin.  N.  O.  A  T.  P  (5roa<U). 

136.276 

152,000 

15,724 

Cle ve.  Akron  A  Col 

15,768 

12,921 

2,847 

Cleve.  Cin.  Chic.  A  Bt.  L. 

217,995 

217,564 

431 

Peoria  A  Ea.«tem 

25,333 

25.613 

S80 

Colorado  Midland 

34,371 

27,7m4 

6,587 

Denver  A  Rio  Orande . . . 

123.000 

130.000 

7,000 

Detrol  t  Lans.  A  North .... 

17.641 

J  6,333 

1,308 

Duluth  8.  8.  A  Atlantic. . . 

24,806 

27,126 

2,320 

EaitTenn.Va.  A  Qa 

142,868 

126,923 

15.945 

Evansville  A  ludianap... 

5,318 

2,408 

2,910 

Evans.  A  Terre  Haute... 

17,791 

10.648 

7,143 

Flint  A  Fere  Marquette.. 

49.872 

46,841 

1,031 

Florida  Central  A  Penlu. 

33.325 

30.361 

2.964 

Grand  Rapida  A  Indiana 

30,138 

31,786 

1,648 

Chuluuati  R.  A  Ft.  W.. 

5.871 

6,734 

863 

Othcrlines 

3,202 

2,8'22 

380 

"Grand  Trunk  of  Canada 

316.439 

342,617 

26,178 

•Chicago  A  Or.  Trunk. . 

66.583 

73.859 

7,276 

•Det.  Od.  Uav.  A.Mil.  . 

18,423 

19.266 

843 

Iowa  Central 

25,429 

29,3.50 

3,921 

Kanawha  A  Michigan 

Kan.  City  Clin.  A  8pr.... 
Kan.  City  Ft.  8.  A  tlem.. 

4,064 

5.096 

1,032 

1  5,834 

4.941 

893 



67.515 

84,6-25 

17.110 

Kansaij  C.  Mem.  A.Birm. 

21,162 

22,954 

1,792 

I,Ake  Erie  A  Western 

50,252 

53,621 

3,389 

Louisv.  Evaiisv.  A  Bt.  L. 

23,583 

14,39« 

1  9.183 

Louisville  A  KaahvUlo... 

334,38C 

330.652 

3,728 

Louis.  N.  Alb.  A  CblC 

43,191 

34,66<] 

8,825 

Louisville  St.  L.  A  Texas. 

5,774 

'           6,301 

527 

Memphis  A  ChArleiit<iD. .. 

Mexican  t'eutral 

Mexican  National 

MIIWBulrue  L.  Hh.  A  V>  e«t 
Milwaukee  «Nonhern.. 
New  York  Ont.  A  West. 

Norfolk  A  Western 

Iforitaem  Paoltto 

Ohio  A  MlssliMlppI 

Ohio  Val.  of  Kentucky... 
Peoria  Decatur  A  Evaosy. 

PltUburL-  A  Western 

Rich.  A  Danv.  (8  roads). 

Rio  Grande  Western 

8t  L.  Alt.  AT.  n.  Brohes.' 
St  Lonis  Ark.  A  Texas.. 
Beatde  L.  8.  A  Eastern. 

Texas  A  I'aclllo 

Toledo  Ann  A.  A  No. Mich., 
Toledo  Col.  A  Cincinnati.' 
Toledo  A  Ohio  Central...' 
'Toledo  Peoria  A  Western 
Toledo  8t.  L.  A  Kan.Clty. 

Wabash 

Western  N.  Y.  A  Penn... 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1891. 

•"" 
87,900 

120.S84 
66,008 
43,318 
24,884 
46,371 

158,570 

404.968 

75,481 

4,088 

14,038 

27,481 

261,800 

30,600 

21,640 

66.519 

7,970 

125.923 
18.895 
5,.303 
23.492 
16,848 
26,'283 

200,386 
63,100 
19,909 
68,393 


ISik). 


41.209 
90,265 
68,318 
50,660 
20.967 
28,963 

159,031 

253,983 

60,986 

3.009 

9,894 

36,038 

248.850 

17.860 

19,047 

65,177 

4.576 

132.263 
21.415 
4.0'23 
17.604 
15,741 
25,951 

230,289 
55.700 
17.961 
64,892 


5,660,9961  5,343,758 


Ituretut.     Dtertmn, 


9 


8,917 
17.408 


150,980 
S,445 
1.074 
4,164 


12,950 

18,250 

2,393 

1,842 

8,394 


1,280 

5,888 

1,107 

332 


7,400 
1,948 
3,501 

498,366 
317,238 


*,30S 

"i.i'i'd 

7^ 


4M 


8,M7 


6,340 
2,520 


29,903 


181.138 


Total  (84  roads) 

Net  Increase V 5  93  p.e.) ^^ 

*  For  week  ending  January  3. 

For  the  4th  week  of  December  our  final  statemeat  shows 
12'83  per  cent  increase  on  90  roads. 


4/A  week  of  Dfeember. 


Prev'ly  report'd  ■  7 1  roads) 
Burlington  C.  R.  A  No... 
Chieatro  St.  P.  A  Kan.  C. 
Cln.N.0.AT.Pac.(5  roads) 
Cleveland  Akron  A  Col . . . 
Kanawha  A  Miehi^an — 
Kansas  City  CI.  A  Bpr. . . . 
Kan.  City  Ft.  8.  A  Mem . . . 
Kansas  C.  Mem.  &  Birm. 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 
Memphis  A  Charleston... 

Mexican  Itailway 

Mobile  A  Birmiusli.am.  .. 
Bt.  Joseph  A  Gr.  Island. . 
Tol.  Col.  A  Cincinnati.... 

Total  (90  roads) 

BTet  increase(12'83  p. o.) . 


1890. 

ift  i 

8.257,976 

87.948, 

93,734' 

297,4411 

24,651 

8,230 

9,294 

105,348 

34,995 

10,149 

25.477 

33,022 

98,089 

9.569 

16,396 

9,601 


1889. 

$  I 

7,237,254 

73,430 

108.715 

284.095 

19,641 

7,393 

7.706 

126.503 

35,190 

12,587 

17.189 

33.220 

69,365 

9,082 

41,096 

7,0081 


9,127,520    8.089,594 


Tntreate.  i  DterMU*. 


1,123,481 
14,518! 


102,769 


13,346 

5,010 

837 

1,528 


8,288 


29.324: 

4871 


2.593 

1,199,412 
1,037,926 


9,981 


21,215 

195 

2,4SS 

"""l98 


24,700 


161,486 


The  following  will  furnish  a  comparison  of  the  weekly 
results  for  a  series  of  weeks  past. 

WEEKLY  GROSS    BABNIN08. 

Period  and  number  of  roadt 

itieluded. 
4tli  week  of  Nov.  (92  roads). 
Ist  week  of  Dec.  (91  roads). 
2d  week  of  Dec.  (89  roads) . 
3d  week  of  Dec.  (85  roads) . 
4tb  week  of  Dec.  (90  roads). 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  rejwrted  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  on(^  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  30.  The  next  will  appear  in 
the  issue  of  January  24. 


, —  Inereate.  — » 

1890. 

1889. 

Amount. 

* 

$ 

* 

P.et. 

8.830.294 

8,657,884 

172,410 

1-99 

7,102,264 

6,806,261 

296,003 

4-35 

7,038,326 

6,819,211 

219,115 

3-21 

7,094,015 

6,740,607 

353,408 

5-24 

9,127,520 

8,089,394 

1,037,926 

12-83 

, Gro»«  Barinnai. ■ 

1890.  1889. 

Roads.  $  $ 

Atch.  Top.AS.  Fe...Nov.  2,909.830    2,611,211 
Jan.  1  to  Nov.   30... 28,770,029  24,108,673 
July!  to  Nov.  30... 14,277,531  12,423,928 
B'ds  J'tly  ow'd(>2)  .Nov.       133,550       130,767 
Jan.  1  to  Nov.  30...    1,539,528    1,339,005 
July  1  to  Nov.  30...       735,329       594,946 
Total  Atch.system.Nov.  3,072,880    2,741.978 
Jan.    1  to  Nov.  30.  ..30.309.554  25,447,671 
July  1  to  Nov.  30. ..15,012.857  13,018,875 
Bt.  L.  A  Ban  Fran.  No  v.      627,191       568,798 
Jan.  1  to  Nov.  30...   6,023,240    5,448,718 
July  1  to  Nov.  30 


-Ifet  Earntng*.- 


1890. 


R'dsJ'tlyow'd  (>a).Nov. 

July  1  to  Not.  30.  . 
Total  S.L.  A  8.  F.Nov.. 

July  1  to  Nov.  30... 
Total  Atch.A  8.  F.Nov.  3,860,582 


3,127,362 
160,511 
719,148 
787,702 

3,846,509 


2,893,957 

128,091 

580,664 

696,889 

3,474.621 

3.438.86S 


July  1  to  Nov.  30...  18,859,368  16,493,498 


CapeF.AYad.Val...Dec.  46,103 

Jan.  1  to  Deo.  31...  555.209 

July  1  to  Deo.  31...  306,664 

Chlo.  Peoria  A  St.  L.Oct.  47,190 

Jan.  1    to  Oct.  31...  346,675 

Jnly  1   to  Oct   31...  159,350 

Olevel'd  A  Canton. .  .Nov.  66,304 

Jan.  1  to  Nov.  30...  526,902 

Jtiiy  1   to  Nov.  30...  280,.529 

Illinois  Central Dec.   1,470.088 

Jan.  1  to  Dec.   31. ..14,601,943  14,199.041 

July  1  to  Deo.  31...   7,982,149    7,768,212 

Cedar  Falls  AM. ..Dec.  8,258 

Jan.  1  to  Dec.  31...        98,310 

July  1  to  Dec.  31...         54,747 

Dub.A  Sioux  City..  Deo.       197,612 

Jan.  1  to  Dec.  31...   2,077,370 

Julylto  Dec.  31...   1,204,861 


781,460 

8,782,143 

4,496,209 

4,630 

124,621 

12,990 

786,090 

8,906,764 

4,509,196 

290.888 

2,594,861 

1,474,059 

7,123 

29,048 

298,011 

1,503,107 

1,084,101 

6,012,307 

18,114 

234,695 

133.436 

20,070 

140,874 

66.317 

20.085 

183,215 

105.932 

619,717 

4,338,116 

2,707,600 

7,068  def.        759  def.     5.684 

94.370  def.  35.831  def.  39.348 

50,.529  def.  14,015  def.  31,964 

188.979    78,843    54.06O 

1,820,926       469,433        488,S8« 

1,037,405       340,078       332,918 


35,935 
398,382 
208,071 

41,543 
311,3-28 
146,656 

44,256 

406,679 

211,196 

1.365.440 


1889. 

• 

1,044,382 

7,037,607 

4,569,028 

25,191 

76,345 

67.938 

1,069,573 

,113,941 

4,636,968 

280,631 

2,444,678 

1,422,486 

27,327 

76,296 

307.858 

1.498,782 

1,377.431 

6,135,760 

16,701 

181,821 

95,333 

17,460 

132,051 

61,579 

10.257 

133,300 

73,0'2« 

545,359 

5,667.094 

8,263,639 
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. QroM  Earning: . . yet  Earnings. 

1890.            1889.  1890.            1889. 

Road*.                                 $                   $  $                  $ 

nitnois  Central  (Con.)—  

1     Total  Iowa  lines.. Dec.       20.5,870       196,047  78,086         4|-376 

Jan.  1  to  Deo.  31...   2,175,680    1,915,298  433,602       448,938 

I           July  1  to  Dec.  31...   1,259,598    1,087,934  326,063       290,552 

*ir»»li.Chatt.&8t.  L.Deo.       347,202        309,265  148,579       129,769 

Jan.  1  to  Dec.  31...   3.784,634    3,503.725  1,524,175    1,425.038 

July  1  to  Dec.  31...   2,074,998    1,840,824  872,210       758,644 

Ohio  River Not.        56,444         63,330  24,193         26,.595 

Jan.  1  t«   Nov.  30...       623,320       539,841  285,121       266,759 

Pltt8.Y0UDgs.&A8li.Dec.         82,111          94,819  9.103        Jl.fifS 

Jan.  1  to  Deo.  31...   1.371,375    1,144,978  496,642       387,589 

Rlo  Grande  West'n.. Nov.      210,826       137,129  97,212         61,537 

Jan.  1  to  Nov.  30...   1,744,320    1,373,682  573,117       519,734 

July  1  to  Nov.  30...       937,874       717,836  393,674       307,196 

Whltebr'etFnelCo..Nov 17,712         14.078 

Jan.  1  to  Nov.  30 152.359          97,766 

July  1  to  Nov.  30 69,247         54,434 

Interest  Charges  and  Surplus.  — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Jnter't,  rentalu,  <ic.—~  ^Bal.  of  Net.  Eani$.^ 

1890.            1889.  1890.             1889. 

Boad:                               »                   9  S                   9 

Ifseli.  Caiatt  *  8t.  L.Dec.         99,497         79,006  49,082       150,763 

July  1  to  Dec.  31...       526,273       480,610  345,937       278,035 


ANNUAL   REPORTS. 

Philadelphia  &  Reading  Railroad. 

CFor  the  year  ending  Nov.  30,  1890.^ 
The  annual  report  of  President  McLeod  is  a  document  of 
much  interest,  and  it  will  be  found  at  length  on  subsequent 
pages.  Its  analysis  of  the  Reading  situation  during  late  years, 
and  its  account  of  numerous  improvements  already  accom- 
plished or  now  under  way,  render  this  report  one  of  greater 
importance  to  stockholders  than  anything  they  have  had  for 
some  time  past.  Comments  upon  the  report  will  be  found  in 
the  editorial  columns  of  the  Chronicle. 

The  traffic,  earnings,  expenses,  charges,  &c.,  for  three  years 
were  as  below  given: 

TONKAGB    AND   FAgSEKGERS. 

1887-88.  1888-89. 

Tons  of  c«al  carried  on  BE 10,112,448         9.343,579 

Tons  of  merch'e  carried  on  ER.     8,713,315        8,447,404 

Passengers  carried  on  ER 15,975,839      16,883,717 

EAKNIKGS  AKD  EXPENSES. 

Philadelphia  <t  Reading  BB.— 
Bailroad.  1887-88. 

Passenger  traffic $3,407,'290 

Coal  traffic 9,478.760 

Merchandise  traffic 5,621 ,296 

Miscellaneous 952,183 

United  Stales  mail 62,017 


1889-90. 
9,966.839 
9,666,827 

18,103,893 


Total  railroad $19,521,547 

Canals 218,043 

8t«am  colliers 427,272 

Richmond  coal  barges 273,267 

Real  estate '. 

Income  from  stocks  &  bonds..        373,208 

Total  earnings  EB.  Co $20,815,337    $20,537,375    $22^166  450 

Operating  expenses 11,165,999      12,396,706      13,901,188 


1888-89. 

$3,639,546 

8.954.004 

5,938,976 

420.448 

65,640 

$19,018,614 
156.334 
436,577 
328,438 
181,197 
416,215 


1889  90. 

$3,898,261 

9.305,536 

7,210,380 

448,480 

71,830 


$20,934,487 
91,139 

410,884 
265,4fi6 
198,952 
265,522 


$8,140,669      $8,265,262 


Net  earnings  EB.  Co $9,649,338 

PhU,  <*  Bead.  Coal  <t Iron  Co. — 

Total  earnings $18,823,652    $17,818,226    $18,929,774 

Operating  expenses 18,795,000      17,966,076      19|o80,932 

Neteamings $28,652  del  $147,850  d^l5l,"l58 

INCOME  ACCOUKT. 

«  .  .        „^    „  Ji887-88.  1888-89. 

Net  earnings  BE.  Co.. $9,649,338      $8,140,669 

Neteamings  Coal  &  Iron  Co..  28,652    def  147  850 


28,652 

Total  netbotb  Co.'s $9,677,990 

Dedvet— 

?*.°*"H^'?.<S $2,882,582 

Interest  ER.  Co 4,516:433 

Interest  Coal  &  lion  Co 834,872 

Total  deductions $8,233,887 

Surplus  both  companies $1,444,103 


1889-90. 

$8,263,262 

det.151,158 


$7,992,819      $8,114,104 


$2,842,319 

4,085,1.39 

826,523 

$7,753,981 
$238,833 


$2,830,744 

4,351,312 

822,126 

$8,004,li2 
$109,922 


Columbus  Hocklug  Talley  &  Toledo  Railway. 

fFor  the  year  ending  December  31, 1890^ 

r>'^t^»S"'5Ql?'?^'i°^4?.^  *'«  company  was  held  in  Columbus 
O  on  the  3th  inst.  The  pamphlet  report  will  not  be  "sued 
tor  several  weeks  yet.  but  from  the  preliminary  report  (De. 

anf  f  ?.^Thft^?;^cr/rr"et.fcS?  ^^B^ett  7lt\ 

11'^''-  ^^ilt'^'^  ^J*''  °f  F°«t"r^  P  W  HuntSg?on  and 
iTrT  K'  '^"'T'e  of.Columbus  were  elected  director  for  three 

nvan,  c.  a.  Van  Nostrand  and  Charles  B  AlexanHpr  r^r  n™ 

Su^h.r^r'h^i'*^"*^'^''  "^  Steubenvfue  and  C."c  wlit^Tf 
Columbus.   The  directors  organized  bv  re-electinrr  r  r  wti? 
President.  Samuel  D.   Davis  first  Vice-PrSnt  C  B  Tl«^ 
ander  second  Vice-President  and  W?  N    CoU  S^crkar^in^^^ 
t^'^SJ^r,??'""'''''^"^^^^^''''^**''^  »  re«olutiSt;S,ting 

TV>ledo  *^^in  <  "''^'f  i"-°.*\^  "?='"«•■  °f  tJ^e  indorsement  of 
ioiedo  &  Ohio  Central  bonds  by  Judge  Burke  whpn  th^t^Ji 

tieman  was  President  of  the  Wk^ng  VaU'eT.  and  to  fak^ 


legal  steps  to  protect  the  company's  interests.  The  stock- 
holders expressed  their  confidence  in  the  present  policy  and 
management  of  the  company. 

President  Waits  says  in  his  report:  "  There  was  an  increase 
of  $74,713  (19-25  per  cent)  in  passenger  revenue  and  of  149,312 
(25 '67  per  cent)  in  the  number  of  passengers  carried.  There 
was  an  increase  of  $457,857  (22"65  per  cent),  in  freight  revenues 
of  23  per  cent  in  the  total  freight  tonnage,  18'70  per  cent  in 
the  coal  tonnage,  with  22'60  per  cent  increase  of  revenues 
therefrom,  and  of  28  per  cent  in  tonnage  of  miscellaneous 
freight;  there  was  an  increase  of  239,428  tons  (76'50  per  cent) 
in  lake  coal  shipments  and  56,657  tons  (137  per  cent)  in  lake 
ore  shipments."  *  *  "  During  the  year  3  new  engines  were 
purchased,  35  received  general  repairs,  17  received  moderate 
repairs,  including  4  new  furnaces,  1  new  boiler,  4  new  cylin- 
ders, 9  new  tires,  15  tirss  turned,  24  new  driving  axles,  20 
engine  truck  axles  and  extensive  renewals  of  parts,  34  coaches 
and  13  baggage  cars  received  extensive  repairs,  18  coaches 
and  10  baggage  cars  were  painted  and  varnished,  16  coaches 
and  3  baggage  cars  were  cleaned  and  varnished,  175  new  coal 
cars  were  purchased,  and  26  coal  cars,  33  flat  cars  and  3  ser- 
vice cars  were  built  at  the  company  shops,  2,131  freight  cars 
received  extensive  repairs  and  renewals,  and  38,512  freight  cars 
received  ordinary  repairs.  All  expenses  incident  to  these  re- 
newals and  repairs  have  been  charged  to  maintenance,  and, 
notwithstanding  the  improvement,  the  condition  of  cars  and 
engines  is  such  that  we  may  anticipate  material  expense  in 
this  department  during  the  coming  year."    *    * 

"  The  road  has  been  extended  from  Walbridge,  the  point  of 
junction  with  the  Northwestern  Ohio  railway,  two  miles,  to  a 
connection  with  the  Lake  Shore  &  Michigan  Southern  Rail- 
way, with  necessary  side-tracks,  water  station,  turn-table, 
track  scales,  buildings,  etc.,  thus  affording  desirable  facilities 
for  interchange  of  traffic  with  that  company  and  its  connec- 
tions, and  affording  relief  to  the  terminal  facilities  in  Toledo, 
which  had  become  so  over-crowded  as  to  impair  their  effi- 
ciency and  economical  working."    *    * 

"Two  new  engines  of  improved  design  were  purchased.  Five 
hundred  additional  box  cars  and  1,500  coal  cars  were  pur- 
chased under  the  car  trust  plan,  the  company  paying  15  per 
cent  cash  and  issuing  its  notes,  payable  monthly,  and  bear- 
ing interest  at  6  per  cent,  extending  for  a  period  of  six  and 
seven  years.  The  expense  of  these  additions  to  the  prop- 
erty has  been  charged  to  construction  and  equipment  ac- 
count."   *    * 

"The  year  has  been  a  prosperous  one  with  our  coal  operators, 
and  their  facilities  and  operations  are  beini;  developed  on  an 
encouraging  scale." 

Earnings  and  charges  were  as  below  (December,  1890,  partly 
estimated). 

EABMINGS    AKS  EXPENSES. 


1887. 
Earnings  from—  $ 

Passengers 412,141 

Freight 2,031,420 

Mall,  express,  &c 152,022 


1888.  1889.  1890. 

$  $  S 

446,669  388,168  462,882 

2,311,558  2,020,949  2,478,806 

117,288  87,202  124,666 


Total  gross 2,595,583      2,875,515      2,496,319      3  066,553 

Oper.exp  and  taxes.      1,601,899      1,653,662     1,488.627      1,746,254 


Net  earnings. 


Receipts — 

Net  earnings.. 
Miscellaneous. 


993,684      1,221,853 

INCOME  Accomrr. 

1887.      1888. 

$         $ 

993,684   1,221,853 
44,485     28,579 


1,007,692      1,320,299 


Total  receipts.... 
Disbursements — 
Int.  onbds.  &  cartr.. 
Int.  on  floating  debt. 
Int  to  Pa  RR.  on  I'se 
Miscellaneous 


1889.  1890. 

$  $ 

1,007,692  1,320,290 
28,335  10,000 

1,038,169      1,250,432      1,036,027  1,330,299 


979,5.-J7 
18,629 
24,048 


984,020 

23,758 

24.086 

3,118 


997,820  » 
12,959$ 
24,658 


1,015,879 
24,490 


Total  disbursem'ts      1,022.234     1,034,982      1,035,428      1,040,369 


Balance,  surplus..  . 


15,935         215,451 


599 


'289,930 


'  Of  this  amount  $118,766  was  sjyent  for  additions.  Improvements, 
iSc.,  ana  $154,636  for  equipment,  leaving  a  surplus  of  $16,517. 


GENERAL  INVESTMENT   NEWS. 

American  Sugar  Refining  Co.— Sugar  Trust.— On  Satur- 
day, the  10th,  the  receivers  of  the  Sugar  Trust  were  discharged 
by  Judge  Pratt  in  Brooklyn  by  consent  of  the  lawyers,  and 
the  American  Sugar  Refining  Company  was  immediately  or- 
ganized m  Jersey  City  to  take  over  all  the  property  of  the  Trust. 
The  charter,  under  the  laws  of  New  Jersev,  had  been  previ- 
ously secured,  and  it  was  recorded  in  the  office  of  the  Clerfcof 
Hudson  County.  The  incorporators  are  F.  O.  Matthiesen, 
John  E.  Searles,  Jr.,  H.  O.  Havemeyer,  William  Dick  and 
Theodore  A.  Havemeyer.  The  capital  stock  is  $50,000,000, 
and  IS  divided  into  500,000  ."hares  of  $100  each  par  value.  One- 
half  of  the  stock  is  preferred  and  the  remainder  common.  The 
durectors  met  and  elected  H.  O.  Havemeyer  President  and  J. 
E.  Searles,  Jr.,  Secretary.  The  plan  of  reorganization  is  the 
same  that  was  published  in  the  Chronicle  in  November  (Vol. 
51,  p.  609).  The  holders  of  Central  Trust  certificates  take  their 
new  stock  and  a  5  per  cent  cash  dividend. 
/^•Z"'^  mortgage  was  filed  in  the  Register's  office  in  Jersey 
Oity  from  the  American  Sugar  Refining  Company  of  New 
Jersey  to  the  Central  Trust  Company  of  New  York,  and 
covers  aU  the  sugar  properties  recently  acquired  by  the  Sugar 
Trust,,  includmg  the  Boston  and  Continental  companies  of 
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Boston,  Mattbiessen  &  Wcidhera  nnd  the  Ilavomeyer  compa- 
nies of  Jersey  City,  tlie  De  Castro  and  IJonner  and  the  Ilavc- 
meyer  and  Elder  companies  of  Brooltlyn,  and  the  Now  Or- 
leans Sugar  I&>>iniug  Company  of  New  Urieans.  The  mort- 
gage is  to  secure  the  issue  of  $10, (KM), 000  Iwnds  bearing  six 
percent  interest,  which  will  bo  a  first  lien  ou  all  the  mort- 
gaged properties,  and  mature  in  1911. 

Bell  Telephone. — The  directors  have  voted  to  issue  $2,500,- 
000  more  of  new  stock  on  April  1,  the  samo  to  be  otTered  to 
stockholders  of  record  on  Jan.  27,  and  to  be  paid  for  at  ^Mir  in 
one  iKiyinent.  It  was  also  voted  to  call  a  special  meeting  of 
the  stockholders  on  Jan.  27. 

Called  Bonds.— This  item  is  published  to-day  on  page  126. 

Chicago  Gas.— A  Chicago  press  dispatch  reports  President 
BiUings  as  saying  that  the  dividend  will  have  to  be  passed. 
He  says  that  with  gas  at  $1  25  per  1,000  feet  and  with 
an  expenditure  of  $2,500,000  in  construction  in  preparation 
for  the  World's  Fair  and  the  growth  of  the  city,  passing  a 
dividend  is  a  necessity.  Something  of  a  sensation  has  been 
create<l  by  the  dropping  of  the  names  of  Columbus  R.  Cum- 
mings  and  Sydney  A.  Kent  from  the  list  of  directors  at  the 
annual  meeting  of  tlio  Chicago  Gas  Light  &  Coke  Company 
on  January  12.  The  stock  of  this  company  is  owned  mainly 
by  the  Chicago  Gas  Company.  Mr.  Billiugs  says  that  this  was 
done  because  they  held  little  of  the  stock,  though  they  are 
heavy  Ixindholders.  Mr.  Cummings  says  that  he  and  Mr. 
Kent  declined  to  be  re-elected  because  they  are  interested  in 
natural  gas,  and  do  not  wish  to  be  officers  in  two  companies 
which  may  become  antagonistic. 

Marietta  &  Nprth  Georgia.— At  Knoxville,  Tenn.,  Jan.  14,  a 
bill  wa.s  filed  in  the  United  States  Court  asking  that  a  receiver 
be  appointed  for  the  Marietta  &  North  Georgia  Railroad.  The 
bill  IS  filed  by  the  Central  Trust  Company  of  New  York,  and 
alleges  that  the  railroad  company  owes  it  $3,000,000  and  has 
defaulted.  Tliis  bill  is  an  auxiliary  one,  the  original  having 
been  filed  in  Atlanta.  The  promoters  of  this  road  state  that 
the  charge  of  their  paralleling  other  lines  is  not  well  founded, 
and  point  to  the  map  in  substantiation  of  th^ir  assertion. 

Milwaukee  Lake  Shore  &  Western. — The  directors  have 
declared  a  dividend  of  3^^  per  cent,  makine  7  per  cent  for  the 
year,  upon  the  preferred  stock,  and  an  annual  dividend  of  7 
per  cent  upon  the  common  stock  was  declared,  payable  Feb.  16. 
The  folli)wing  figures,  with  December  estimated,  are  given 
for  1890:  Gross  receipts,  $3,8G0,00O;  operating  expenses  and 
taxes,  $3,418,000;  net  receipts,  $1,442,000;  interest  and  rentals, 
$741,000;  surplus  for  the  year,  $701,000.  The  amount  required 
for  dividends  is  $506,389,  leaving  a  balance  of  $194,711. 

Missouri  Kansas  &  Texas. — The  net  earnings  for  ten  months 
January  1  to  October  81  were  | $1,913,133,  and  for  the  year 
1890  (November  and  December  estimated),  $2,400,000.  The 
gross  earnings  for  the  full  year  1890  were  $8,653,676,  an  in- 
crease of  $832,494  over  1889. 

New  Bonds  and  Stocks  Authorized  or  Offered. — The  item 
usually  published  in  this  column  is  given  to-day  on  page  126. 

N.  Y.  New  Haven  &  Hartford. — ^This  company  gives  notice 
to  its  stockholders  that  the  capital  stock  of  the  company  will 
be  increased  on  Oct.  1  next  by  the  issue  of  46,750  shares  of  new 
stock  at  par  to  the  stockholders  of  record  on  March  31.  This 
is  one  share  of  new  for  four  shares  of  old  held  by  them  on 
that  day.  The  stockholders  are  to  have  the  month  of  April  in 
which  to  subscribe  for  this  new  stock.  They  are  to  pay  for  it 
$50  a  share  on  the  Ist  day  of  July  and  $50  a  share  on  the 
Ist  day  of  October.  The  stock  wiU  not  participate  in  any  div- 
idends jmyable  prior  to  the  1st  of  January,  1892,  and  mean- 
while will  have  no  voting  privileges. 

New  York  Stock  Exchange— New  Securities  Listed— The 
listings  at  the  Stock  Exchange  will  be  found  this  week  on 
page  126. 

Oregon  Improrement  Co.— Messrs,  Elijah  Smith,  Prosper 
W.  Smith.  J.  H.  Benedict  and  S.  H.  Tliayer  have  retired  from 
the  Oregon  Improvement  Company's  directory,  and  W.  H. 
Starbuck,  Richard  Olney,  F.  H.  Prince  an<  M.  V.  B.  Edgerly 
have  been  chosen  their  successors.  Mr.  Starbuck  will  proba- 
bly be  the  new  President.  The  new  officials  represent  a  syndi- 
cate that  has  recently  bought  a  large  block  of  Oregon  Im- 
provement stock,  and  that  proposes  to  pay  off  the  floating 
debt,  which  amounts  to  about  $3,000,000. 

Philadelphia  &  Reading.— The  managers  have  decided 
that  there  are  no  net  earnings  for  the  year  1890  applicable  to 
the  preference  income  bonds.  At  the  annual  meeting  in  Phila- 
delphia on  the  12th  787,595  shares  of  stock  were  voted  for  the 
following  oSicers:  President,  A.  A.  McLeod;  managers,  A.  J. 
Antelo,  Thomas  Cochran,  George  deB.  Keim,  Henry  C.  Gib- 
son, Thos.  Dolan,  James  Boyd;  Treasurer,\Villiam  A.  Church; 
Secretary,  William  R.  Taylor. 

Mr.  O.  deB.  Keim  resigned  as  President  of  the  Coal  &  Iron 
Company  and  Mr.  McLeod  was  elected. 

Potomac  Valley.— The  Potomac  Valley  Railroad  Company, 
which  is  controlled  by  the  Western  Maryland,  has  executed  a 
mortgage  for  $2,000,000  to  a  truet  company  in  Baltimore,  the 
proceeds  of  which  will  be  used  in  the  construction  of  the  pro- 
posed line  to  connect  with  the  Philadelphia  &  Reading.  A 
survey  is  being  made  from  Porters  Station,  York  County, 
through  the  city  of  York  to  Chickiee,  on  the  north  bank  of 
the  Susquehanna  River,  where  connectioa  will  be  made  with 
the  Reading's  Columb  ia  branch, 


PoaghkMipsle  Bridge— The  bondholders  are  being  asked  to 
tlgn  an  agreement  to  fuml  their  interest  for  two  years  into 
icrip  bearing  5  per  cent  interest.  The  scrip  is  redeemable 
within  ton  years,  and  ahali  be  (mid  oil  ahead  of  the  flrating 
debt,  which  now  aggregates  $420,000.  This  proposition  haa 
been  accepted  by  a  large  number  of  the  bondholJers,  among 
whom  are  the  subsc;ribers  to  the  obaolete  guarantee  fund.  It 
is  intimated  that  in  caae  the  proposition  is  not  generally  ac- 
ceptwl,  the  coiniiany  will  be  placed  in  the  hands  of  a  receiver 
upon  the  application  of  the  Dehiware  &  New  England  Com- 
pany, which  is  a  floating  debt  creditor  to  the  amount  named 
above.   The  earnings  of  the  bridge  in  November  were  $9,100. 

St  Lonis  Arkansas  &  Texas— St.  Louis  t  Sonthwestern.— 
The  reorganization  committee  expect  to  be  able  to  issue  the 
new  securities  early  in  March.  'The  sale  of  the  property  has 
just  been  amflrraed,  and  it  will  take  about  sixty  days  to  prop- 
erly organize  the  new  ompanies  and  sign  the  new  securities. 

Terre  Haute  A  Peoria.- The  gross  and  net  earnings  of 
this  road  in  1890  were  as  follows:  Gross  earnings,  $.352,098; 
operating  expenses  and  taxes,  $359,705;  net  earningSj  $92,393; 
loss  interest,  $90,000;  surplus  for  year,  $2,393. 

Texas  H  Pacific.- For  the  year  ending  June  80, 1890,  a  report 
to  railroad  commissioners  showed  the  following: 

„       ,  ^1883-89     '  1889-90 

Eamlnyg... $6,388,828  $7,212,692 

Expenses  and  taxes 5,002,087  5,756,284 


Net $1,386,739 

Interest 


Balance 

Other  Income. 


$1,456,408 
1,279,490 

$176,918 
143.837 

320,765 
-126,045 


Total  balance 

Otber  payments 

Deflclt $105,290 

These  other  payments  include  $108,883  rentals  and  ordinary 
expenses  of  a  corporation.  Of  the  balance  $42,215  were  paid 
for  investments,  $33,452  car  trust  debentures,  $166,315  for 
new  equipments,  $46,564  for  new  boats  and  $14,599  for  a 
hospital. 

The  Thurber,  Whyland  Co.— The  prospectus  of  the  newly- 
organized  corporation  of  Thurber,  Whyland  &  Co.  was  issued 
this  week.  The  introduction  of  this  scheme  for  putting  a 
large  wholesale  grocery  business  into  corporate  form  fur- 
nishes another  evidence  of  the  tendency  toward  con- 
solidation in  industrial  circles.  The  Thurber,  Whyland 
Company  has  an  authorized  capital  stock  of  $1,500,000 
preferred,  entitled  to  8  per  cent  dividends,  cumulative,  and 
$1,500,000  common  stock.  One-third  of  the  common  stock 
will  be  held  in  the  treasury.  Of  the  pref.  8  per  cent  stock 
$1,000,000  is  offered  by  S.  V.  White  &  Co.,  John  H.  Davis  &  Co. 
and  Connor  &  Co.,  and  subscriptions  will  also  be  received  by 
the  Importers'  &  Traders'  National  Bank,  the  Fourth  National 
Bank,  the  Central  Trust  Company,  and  The  Thurber,  Whyland 
Company  of  New  York,  and  Wilbour,  Jackson  &  Co.,  of  Provi- 
dence, R.  I.  The  members  of  the  firm  agree  to  own  at  least 
5,000  shares  of  common  stock  for  not  less  than  five  years,  and 
agree  not  to  engage  in  any  competing  business  The  stock  of 
merchandise  transferred  to  ine  company  is  appraised  at 
$1 ,117,373,  and  other  assets  raise  the  total  amount  to  $1,508,534. 
The  experts  employed  lo  examine  the  books  of  the  firm  report 
that  for  eleven  months  ending  Jan.  3,  1891,  the  earnings  were 
equivalent  to  8  per  cent  upon  the  preferred  and  12-15  per  cent 
upon  the  common  stock. 

Union  Pacific- Bock  Island.— The  Union  Pacific  Company 
has  given  notice  to  Rock  Island  that  the  contract  of  May  1 , 
1890,  was  in  excess  of  its  powers  and  statutory  authority,  and 
it  therefore  disaffirms  the  said  agreement. 

Western  Traffic  Association.— On  the  10th  inst.  the  Ad- 
visory Board  of  the  new  Association  adopted  the  agreement 
as  finally  submitted,  and  it  will  be  found  complete  under  the 
title  of  •'  Reports  and  Documents,"  on  another  page.  The 
Board  elected  Mr.  Roswell  Miller,  President  of  the  Chicago 
Milwaukee  &  St.  Paul,  President  of  the  new  Association,  and 
chose  the  following  Finance  Committee  :  Presidents  Marvin 
Hughitt,  of  the  Chicago  &  Northwestern  ;  Jay  Gould,  of  the 
Missouri  Pacific  ;  Thomas  F.  Oakes  of  the  Northern  Pacific  ; 
R.  R.  Cable,  of  the  Chicago  Rock  Island  &  Pacific,  and  Allen 
Manvel,  of  the  Atchison  Topeka  &  Santa  Fe.  The  number  of 
Commissioners  was  finally  raised  to  five,  besides  a  chairman, 
and  the  following  were  chosen  :  Chairman,  Aldace  F.  Walker^ 
Commissioner  of  the  Interstate  Commerce  Railway  Associ- 
ation ;  J.  W.  Midgley,  of  the  Southwestern  division  of  the 
Western  Freight  Association;  W.  W.  Finley,  Commissioner  of 
the  We=tem  Railway  Association;  J.  N.  Faithorn;  Commis- 
sioner of  the  Southwestern  Railway  &  Steamship  Association; 
James  Smith,  formerly  commissioner  of  the  Trans-Continental 
Association,  and  E.  P.  Vining, formerly  chairman  of  the  West- 
ern Freight  Association.  The  territory  covered  by  the  agree- 
ment was  divided  into  the  five  districts  alseadv  existing,  aa 
follows:  Trans-Continental,  Southwestern  Railway  &  Steam- 
ship, Western  Passenger,  Western  FVeight  and  Trans-Missouri. 
It  is  the  understanding  that  Mr.  Midglev  will  be  assigned  to 
the  Western  Freight  division,  Mr.  Faithorn  to  the  South- 
western Railroad  &  Steamship,  Mr.  I-  inley  to  the  Western 
Passanger,  Mr.  Vining  to  the  Trans-Continental,  and  Mr. 
Smith  to  the  Trans-Missouri.  The  important  question  of  es- 
tablishing joint  Eastern  agencies  was  relegated  to  the  future. 
The  next  regular  meeting  of  the  Board  will  be  held  in  Chicago 
in  April, 
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THE    PHILADELPHIA    &    READING    RAILROAD    COMPANY. 


BEPOKT  OF  THE  PRE8IDEKT  AND  MANAGEE8  TO  THE  ST0CKH0LDEK8,  FOR  THE  YEAR  ENOINS  NOVEMBER  30TH,  1890. 

To  the  Stockholders  of  the  Philadelphia  d  Reading  Railroad  Company: 

The  President  and  Board  of  Managers  submit  the  following  report  of  operations  for  the  year  ending  November  30,  1890: 
CoMPABATiYE  Statement  of  the  Operations  of  the  Two  Companibs  fob  Yeae  Ekding  November  30th,  1890. 


Grott 
Earnings. 


\Total  Working 
\  Expenses,  not 
I  including 
Rented;  Inttr- 
I    est,  lie. 


Pbiladelpbia  4  Reading  KR.  Co.   i  | 

KaUroad ,..'f20,934,4S7  38;  ¥11,941,581  89 


Canals. 

8teann;olllcr8 

Coal-barges. 

Real  estate 

Income  from  inTeatments. 


DeMt  balance  profit  and  lo88,taxe8,eto. 

Total  RR.Co.  year  ending  Nov.30.1890. 
Total  RR.Co.yearendlngNoT.30,18S9. 


91.138  63 
410,883  e2 
265,466  47; 
198,952  35' 
265,521  92 


68,460  78 
303,085  28 


Net 
Earnings. 


$8,992,905  40 
22,677  85 
107,798  34 


274,448  45  Loss,       8,981  98 


Rental  of 
Leased  Roads, 
and  Canals. 


44,809  51 


$22,166,450  37!  $12,632,385  91 
1.268,802  00 


$22,166,450  37i  $1 3.901,187  91 
20,537,375  761    12,396,705  71 


Increase.. 
Decrease . 


Phila.  a  Keidino  Coai,  &  Iron  Co. 

For  year  cndiuR  Nov.  30,  1890 

For  year  ending  Nov.  30, 1889 


Increase.. 
Decrease. 


Total  both  companies,year  endlngNov. 

30.1890 

Total  botb  companies,yearendingNov. 

30,  1869 


$1 ,639,074  61 1  $1,504,482  20 


154,142  84! 
265,521  921 


$9,534,061  46 
1,268,802  CO 


$8,265,262  46 
8,140,670  05 


$124,592  41 


518,029.773  75,  $19,080,931  87  Loaa$l  51,158  12 
17,818,225  82     17,966,075  84  Loss  147,849  82 


$1,111,547  93!    $1,114,856  23 


Increase.. 
Decrease. 


Loss  $3,308  SO 


$41,096,224  12  $32,982,119  78   $8,114,104  34 
38,355,60158!  30,362,78135    7,992,820  23 


Interest. 


Profit  and  Loss. 


Profit. 


$2,830,743  75  $4.351 ,311  69 
2,842,319  25  4,085,138  80 


$11,575  50 


$266,172  89 


$822,126 
826,523 


$1,083,207, 
1,213,212 


$130,00498 


$2,740,622  54  $2,619,338  43 


$121,284  11 


$4,397  11 

$2,830,743  75'$5,173,437  92 
2,842,319  25  4.911,662  14 


$11.575  50' 


$261,775  78 


$109,922 
233,838 


$128,916  17 


Loss. 


$973,284  35 
974,373  16 


$1,088  81 


From  the  foregoing  statement,  it  is  shown  that  the  opera- 
tions of  the  Railroad  resulted  as  follows: 

Gross  receipts $20,934,487  38 

Gross  expenses 11,941,581  89 

Earnings  from  traffic $8,992,905  49 

To  wtiicb  add: 


Profit  from  other  sources. 


Prom  ■which  deduct: 

Rentals $2,830,743  75 

Interest  account. 4,351, :jl]  69 

Dr.  balance  profit  and  loss,  taxes,  etc       31 1 ,630  73 


I*S8  Interest  and  Sinking  Funds  of  Di- 
visional Mortgages  of  the  Coal  &  Iron 
Company,  guaranteed  by  the  Railroad 
Company: 

Interest  $782,435  00 

.   Sinking  Funds 340,107  12 


541,158  97 
$9,534,064  46 


7,493,686  17 
$2,040,378  29 


1,122,542  12 


Leaving  a  surplus  over  the  fixed  charges  of  both 

Companies  of $917,836  37 

From  which  must  be  deducted: 

Equipmcii  t  dismantled $431 ,366  31 

Settlement  of  jud-mcnt  account  C  m- 

vertible  Ailjustment  Scrip.... 116,287  31 

Liability  accouutShoemalicrsvllle  ac- 

<>l<lent.  125,000  00 

Taxes  prior  to  1889,  paid  during  year         74,065  15 
Discount  on  Car  Trust   Certificates 

and  (»encral  Mortgajre  Bonds 200,452  50 

Legal   expenses  in  New  York,  con- 
nected with  Reorganization 10,00000 

The  increase  in  proflt  from  the  operations  of  the  RaUroad 
t'oonpany  for  the  year  over  that  of  the  previou-s  year  was 
|8«4,M4  18.  Ou  the  other  hand,  there  was  an  increase  in  the 
mterest  charges  of  $286,172  89  ;  in  taxes,  of  $46,763  40,  and  in 
equipment  dismantled  $100,426  13.  There  was  paid  during  the 
year  for  taxes  prior  to  1889,  which  had  been  in  dispute  with 
the  Commonwealth,  $74,06.5  15.  There  were  also  extraordin- 
ary raymonts  required  to  be  made  amounting  to  a  large  sum 
included  m  the  foregoing  deductions  from  income  as  follows  • 
In  settlement  of  judgment  recovered  against  the  Company  on" 
account  of  (^invertible  Adjustment  scnp,  $116,287  31 :  itor  the 
^^i^I"Sl°nnn*'"**^S''  jMulting  from  the  ShoemakersviUe  ac- 
cident, $1^,000  :  and  for  discount  of  Car  Trust  and  General 
Mortgage  Bonds  sold  during  the  year,  which  was  necessarilv 
paid  out  of  eammgs,  $^,4.'53  .50.  These  expenditures  have 
"^If  .»  <».nBumed  the  increase  in  profit  above  referred  to 
,  The  following  la  a  statement  of  the  earnings  and  traffic  of 

ihL^n'^T''^'"'*'*"''  ^"^  '•">  y«»'  1890,  as  compared^th 
those  of  the  previous  year :  ^  ^^nu 

_  .  1890. 

PaMeoger  trnfflc $3,89-<,2«o  54 

CpftltralBp 9,305,536  29 

Morchandlao  tr.imo  . . .     7,210.3m  1  06 

Mt«-ellaneou» 448.479  65 

U.S.  Mall 71.82984 


$20,934,487  38 
No.pass'gers  carried..  18,103.a03 
No.  tons  coal.anthrao'e.  8,333  2 1 8 

No.tons  "  bituminous.  1,633,641 

No.tons  of  inerohaodlse  9,666,827 


1889 

$3,639,546  1 4 

8,954.0(14  03 

5,938,975  69 

120,448  33 

65,639  52 

$19,018,613  71 

16,883,717 

8,075,393 

1,238,187 

8,447,404 


Increase. 

$258,714  40 

351,532  26 

1,271,405  37 

28,031  32 

6,190  32 


$1,915,873  67 

1,220,176 

257,825 

395,454 

1,219,423 


The  proportion  of  operating  expenses  proper  to  traffic  earn- 
ings was  57"04  per  cent,  a  decrease  of  36-100  of  one  per  cent 
from  that  of  last  year,  and  but  for  the  continued  decline  in 
rates  for  transportation  of  a  considerable  portion  of  the  traf- 
fic, a  still  greater  reduction  would  have  been  made.  The  de- 
crease in  rates  during  the  year  on  coal  averaged  '066  cent 
per  ton  per  mile,  and  on  merchandise  traffic  '054  cent. 

The  past  three  years  have  continued  to  develop  the  tendency 
to  lower  rates  which  has  prevailed  for  a  long  period,  though 
it  was  hoped  that  the  restraints  imposed  by  the  influence  of 
prominent  financial  institutions  in  the  directing  of  maintain- 
ing them  at  a  more  adequate  standard  would  have  had  a  more 
salutary  effect ;  this  tendency,  in  addition  to  the  belief  that 
the  Railroad  Company  cannot  rely  upon  the  natural  increase 
of  the  coal  traffic  alone  for  a  sufficient  revenue  to  meet  interest 
charges  and  dividends,  has  compelled  the  management  to 
exhaust  every  legitimate  effort  in  extending  and  enlarging  the 
field  of  operations,  and  in  placing  the  road  and  equipment  in 
a  position  to  meet  the  requirements  of  an  increased  traffic. 
WhUe  there  has  been  a  large  increase  in  tonnage,  the  net  re- 
ceipts are  not  increased  in  a  corresponding  proportion,  so 
that  it  requires  constant  effort,  by  the  improvement  of  facili- 
ties, to  institute  such  economies  in  the  operations  as  will  en- 
ble  the  business  to  be  carried  on  at  an  adequate  profit,  and  to 
overcome  the  tendency  to  an  increaee  of  expenses  out  of  pro- 
portion to  the  increase  of  traffic,  due  mainly  to  the  constant 
decline  in  rates,  before  noted. 

At  the  same  rates  which  prevailed  during  the  year  1889,  the 
tonnage  transported  during  the  past  year  would  have  produced 
an  additional  increase  in  earnings  of  about  a  million  dollars, 
without  any  increase  of  expenses.  And  with  the  rates  for 
tolls  prevailing  during  periods  of  strong  demand  for  anthra- 
cite coal,  as  for  instance  in  the  year  1887,  the  revenue  from 
the  transportation^f  the  coal  carried  during  the  past  year 
would  have  been  about  $2,000,000  in  excess  of  what  was  real- 
ized, and  the  difference  to  the  Coal  &  Iron  Company  on  the 
coal  sold  during  the  past  year,  between  the  present  prices  and 
those  then  prevailing,  would  have  amounted  to  over  $1,000,- 
000  ;  in  other  words,  had  the  rates  for  transportation  and  the 
prices  of  coal  been  realized  on  the  tonnage  of  the  past  year 
which  then  prevailed,  it  would  have  increased  the  net  income 
of  the  two  companies  for  the  year  by  at  least  $3,000,000. 

The  decline  m  rates  is  mainly  confined  to  the  business 
known  as  through  traffic;  the  rates  are  fixed  by  the  competi- 
tion between  the  Trunk  Lines,  and  are  beyond  our  control;  as 
the  through  traffic  is  almost  wholly  competitive,  and  can  be 
transported  to  destination  by  other  lines,  we  are  compelled 
either  to  accept  our  proportion  of  the  through  rates  prevail- 
ing, or  to  decline  to  participate  in  the  business.  We  are, 
however,  gratified  to  be  able  to  state  that  the  rates  on  local 
competitive  traffic  have  been  uniformly  maintained  through 
harmonious  arrangements  which  now  exist  with  connecting 
lines,  except  where  modifications  were  rendered  necessary 
under  the  operations  of  the  Inter-State  Commerce  law  by  rea- 
son of  the  decline  in  through  rates. 

The  statement  shows  a  gratifying  increase  of  traffic  in  every 
dejjartment,  and  the  mcrease  of  1,219,423  tons  in  merchandise 
freight  indicates  that  your  property  is  rapidly  receiving  the 
benefit  of  the  increase  of  facilities  elsewhere  pointed  out  in 
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tliiH  report,  so  tliat  the  merchandise  tonnatco  now  exceeds  tlie 
aiUhriKito  tonnnKO  by  more  than  1,500,000  tons. 

Ah  announcod  in  -he  last  annual  report,  large  extienditurea 
were  rotiuirod  to  b!.>  niado  (luriuj?  the  year  in  continuing  the 
remnval  and  improveiuent  of  the  road-bed,  superstructure, 
buililiiiK-i,  machinery  an  1  eciuipments,  so  as  to  bring  your 
property  to  the  ra.)dorn  atandirJ.  and  to  facilitate  th«  movo- 
ment  of  trafllc,  and  in  ext'^iMiu;;  and  enlarging  the  facili- 
ties for  receiving  and  liandlin^j  freight  in  all  of  the  more 
important  centers  of  trade,  as  well  as  along  your  lines.  In 
adaition  to  the  expenditures  in  thii  direction  carried  into  the 
operofing  accounts,  there  have  been  exi>pndcd  $593,803  81  for 
improvonients  and  additions  of  a  more  i)3rmaneut  character, 
whicli  your  Board  his  not  deemed  necessary  to  be  deducted 
from  Income,  and  whicli  have  therefore  been  carried  to  Capi- 
tal account,  whidi  adde<l  to  the  $447,584  98  carried  t  >  the 
Capital  account  of  the  Coal  &  Iron  Company,  makes  $1,040,- 
888  82  carried  Into  the  Capital  account  of  the  two  companies 
for  the  year. 

From  whatever  cause  it  may  have  arisen,  whether  from 
oversight,  or  whotlier  it  resulted  from  the  financial  straits  to 
whi<!h  the  company  was  subjected,  the  failure,  at  the  time  of 
acquirmg  the  large  bodies  of  coal  lands  in  the  Schuylkill  re- 
gion, to  make  adequate  provisions  in  rolling  equipment  and 
terminal  facilities  to  distribute  their  product  in  the  markets 
has  been  almost  fatal  to  the  proper  development  of  the  rev- 
enues and  resources  of  your  company  ;  and  to  this  cause  alone 
is  due  the  failure  to  maintain  the  proportion  of  coal  tonnage 
formerly  held.  Tlie  improvements  which  have  been  made 
since  the  reorganization  go  only  in  the  direction  of  re-taking 
the  ground  which  has  been  lost,  and  must  not  be  considered 
sufficient  to  restore  your  properties  to  their  full  earning  power. 

Theories  have  produced  disastrous  results.  It  will  not  do  to 
expect  immediate  returns  from  your  large  holdings  of  unpro- 
ductive coal  lands.  These,  in  good  time,  will  reach  a  value 
equal  to  the  entiie  capital  debt  of  your  companies.  But  what 
is  needed  now  is  the  practical  development  of  so  much  of  these 
lands  as  are  needed  to  supply  the  demand  for  anthracite  coal. 

No  increase  of  the  equipment  had  been  made  in  recent 
years  until  in  1889,  and  nearly  the  whole  of  that  which  has 
been  added  is  taken  up  in  handling  the  increased  merchandise 
traffic  alone.  The  following  table  will  show  that  it  adequate 
facilities  had  baen  provided  to  maintain  your  due  share  of  this 
business,  the  antliracite  tonna^je  of  vour  company  in  1890 
should  have  been  12,000.000  tons  instead  of  7,500,000.  and  that 
almost  the  entire  growth  of  consumption  during  the  past  thir- 
teen years  has  been  absorbed  by  our  competitors,  who  liave 
increased  their  facilities  by  placing  their  product  upon  the 
markets  to  keep  pace  with  the  growth  of  the  business 


Total  Shipment 

PerccHtage 

Tons  Trans- 

Tons ifPro- 

of  An- 

Tran'-n'led  over 

ported   over  P. 

porV  n  had  been 

thracite  Coal. 

P.  a  K.  RR 

<tR.  RR 

Maintained, 

1877 

20.828,179 
17,(i03.2«2 

32-85 

6,842,105 

1878 

29-04 

5.112,219 

5.783,328 

1879 

26,142.689 

2S-47 

7.442.617 

8,587,873 

1880 

23,437,242 

25  32 

5,933,923 

7,699.134 

1881 

28.500,016 

24-35 

6,940,283 

9,362.'i55 

1882 

29,120,096 

2404 

7,000,113 

9,56.'5.952 

1883 

31,793,027 

23-31 

7,410,954 

10,444,009 

1884 

30,718,293 

21-62 

6.641,194 

10.090,959 

1885 

31,623,530 

ai-24 

6,716,8:5V 

10,388,329 

1888 

32,136,362 

20-84 

6,697,217 

10,556.794 

1887 

34.641,018 

21-81 

7.555,252 

11.379.574 

1888 

38.14.^TI8 

18-81 

7,175,319 

12,530,868 

1889 

3,5.817,093 

19-94 

7,141,887 

11,765,915 

•1890 

36.300.000 

20-74 

7,527,080 

ll,9ii4,550 

'  December  estimated 

The  tonnage  shown  in  the  above  table  includes  only  the 
coal  originating  on  and  transported  to  market  over  the  lines 
of  the  P.  &  R.  RR.  Co. 

It  seems  from  the  foregoing  to  be  quite  obvious  that  but  for 
the  defect  in  the  development  of  your  properties,  the  revenues 
of  your  business  would  have  enabled  you  to  continue  the  pay- 
ment of  dividends  on  your  capital  stock. 

There  is  now  no  reason  for  the  continuance  of  this  policy, 
and  it  is  expected  that  upon  tlie  completion  of  the  plans  now 
projected,  the  company  will  be  able  to  command  a  fair  pro- 
portion of  the  future  increased  traffic,  and  to  make  great  prog- 
ress toward  restoring  the  t.usiness  of  your  company  to  the 
position  which  it  should  occupy  in  the  trade.  There  have 
been  contracted  for  upon  the  most  favorable  terms,  for  deliv- 
ery during  the  current  year,  5,200  freight  cars,  of  which  3,200 
are  large  twin-hopper  gondola  coal  cars  and  2,000  are  for  use 
in  merchandise  traffic. 

In  addition  to  tliis  added  capacity  of  your  coal  equipment, 
it  seems  opportune  to  refer  at  this  time  to  some  of  the  other 
important  improvements  made  during  the  past  tliree  years  to 
meet  these  conditions. 

There  have  been  added  upwards  of  forty  miles  of  second 
track  and  over  100  miles  of  sidings  on  the  main  line  and 
branches:  while,  including  controlled  lines  acquired,  the 
mileage  has  increased  more  than  400  miles.  Within  the  city 
of  Philadelphia  alone,  your  Company  owns  and  controls  up- 
wards of  228  miles  of  tracks,  to  which  additions  are  being 
constantly  requiretl. 

Steel  rails  have  been  laid  in  the  main  tracks  of  the  entire 
system,  a  large  portion  of  which  has  been  added  during  the 
past  three  years,  requiring  about  65.000  tons  of  new  steel  rails 
and  nearly  2,000,000  cross  ties.  The  old  steel  on  the  Main 
Line  Division  and  the  Philadelphia  and  New  York  Division 
has  been  replaced  by  new  steel  of  heavier  patterns,  required 
on  account  of  the  increased  weight  and  speed  of  passenger 
trains  and  freight  equipment. 


On  the  more  important  linos  the  roa<l-bod  hao  been  raided 
and  widened,  and  the  distance  between  tracks  increased  to  the 
uniform  width  required  for  the  pasitage  of  the  larger  equip- 
ment of  modern  standards,  which  has  also  required  the  en- 
larging of  the  tunnels  along  the  line.  Extensive  improve- 
ments in  tlio  road-bed  have  also  been  mode  by  the  addition  of 
large  quantities  of  broken  stone  and  furnace  slag  ballast  fur- 
nished by  crushers  established  by  the  Company  at  points  con- 
venient for  distribution. 

During  this  period  a  second  track  has  been  laid  upon  a  large 
part  of  the  WiUiamsport  Division,  to  accommodate  the  rap- 
idly-growing merchandise  traffic  to  and  from  western  points, 
anil  the  coal  trade  tributary  to  that  part  of  the  line. 

Tlie  entire  rearrangement  of  the  yards  and  freight  stations 
in  the.  l^ity  of  Reading  was  nece8.«ary  for  the  convenience  of 
our  freight  service  on  the  main  line,  Lebanon  Valley  and  East 
Pennsylvania  branches,  and  to  prevent  delays  to  the  immense 
coal  and  other  traffic  passing  through  that  point,  and  still  fur- 
ther additions  will  be  required  to  prevent  the  frequent  block- 
ades which  necessarily  occur  froui  the  insufficient  track  room 
through  that  city. 

Many  other  improvements  too  numerous  to  be  referred  to  in 
detail  have  been  made  to  the  road,  tracks  and  terminals, 
which  have  resulted  in  greatly  improving  the  efficiency  of  the 
train  service,  and  in  reducing  the  cost  of  handling  the  busi- 
ness. 

The  bridges  on  the  entire  system  have  been  thoroughly  over- 
hauled. A  standard  floor  system  has  been  introduced.  Many 
wooden  bridges  iiave  been  replaced  by  iron  structures.  At 
numerous  points,  where  it  could  be  done  advantag'-ously, 
stone  arches  have  been  constructed  to  replace  the  old  struc- 
tures. A  new  bridge  across  the  Schuylki.l  River  at  West 
Fulls,  whicli  was  required  by  the  opening  of  the  through  pas- 
senger service  between  New  York  and  Washington,  was  com- 
pli-ted  In  the  past  year.  Extensive  improvements  have  been 
made  in  the  docks  and  wharves  at  Port  Richmond  and  at  other 
points  along  the  water-frout  in  Philadelphia.  The  facilities 
for  the  prompt  and  economical  handling  of  coal  have  been 
greatly  improved  by  the  introduction  of  machinery  of  modern 
desifn. 

In  no  department  was  your  property  more  deficient  than  in 
the  provisions  for  the  comfort  and  convenience  of  the  traveling 
public  at  its  passenger  stations.  With  but  few  exceptions,  the 
station  buildings  throuahout  the  entire  system  have  been  reno- 
vated, repaired  and  repainted,  and  so  improved  in  their  sur- 
roundings as  to  make  them  at  once  comfortable  and  attrac- 
tive ;  and  at  the  more  important  points,  new  buildings  with 
modern  improvements  have  been  provided,  with  due  regard 
both  to  present  needs  and  future  requirements. 

Complete  systems  of  interlocking  switches  and  signal 
towers  have  been  added  at  many  important  points,  and  new 
standard  station,  train-order  and  switch  semaphore  signals 
have  been  adopted  and  are  rapidly  replacing  those  of  old  style 
which  were  formerly  in  use. 

Large  additions  to  the  equipment  have  been  required,  as  well 
as  a  radical  change  in  the  character  of  that  in  use.  Upwards  of 
5.000  eight-wheeled  gondola  cars  of  large  capacity  have  been 
added  and  have  taken  the  place  of  old  four-wheeled  cars 
which  had  become  dilapidated,  expensive  and  unfit  for  ser- 
vice ;  and  though  the  total  numlier  of  coal  cars  now  in  ser- 
vice only  exceeds  by  about  1,200  those  in  service  three  years 
ai?o.  the  increase  in  character  and  capacity  is  equal  to  more 
than  four  times  that  number. 

There  have  been  added  about  100  new  locomotive  engines  of 
all  classes,  while  many  of  the  old  engines  have  been  supplied 
with  new  boilers,  which,  with  the  strengthening  of  their 
working  machinery  has  increased  their  hauling  capacity  about 
twenty-five  per  cent. 

Of  the  new.  equipment  acquired  diu-ing  the  past  year  there 
were  fifty-four  new  locomotive  engines,  cf  which  fifteen  are 
ten-wheeled  fast  freight  engines,  fifteen  are  heavy  consolida- 
tion engines,  and  fourteen  are  passenger  engines  adapted  to 
our  through  fast  service. 

There  were  also  purchased  forty-eight  new  passenger 
coaches,  seven  combination  passenger  and  baggage  cars,  six 
baggage  cars  and  a  number  of  new  refrigerator  and  heater 
cars  for  the  transportation  of  perishable  freight. 

There  were  also  constructed  and  placed  in  service  during 
the  past  year  for  the  transportation  of  coal  to  seaports  along 
the  coast  fifteen  new  sea-going  barges  of  large  capacity. 
The  new  passenger  equipment  placed  in  service  between  New 
York  and  Washington  has  proved  especially  attractive;  the 
increase  in  this  traffic  in  the  last  six  months  has  reached  86 
per  cent. 

Among  the  provisions  for  increasing  and  enlarging  the  mer- 
chandise traffic  in  the  City  of  Philadelphia  may  he  mentioned 
the  acquisition  by  purchase  and  under  lease  for  a  long  term  of 
years,  of  extensive  and  valuable  dock  properties  on  the  Dela- 
ware River,  affording  additional  conveniently  located  and 
central  stations  for  the  receipt  and  distribution  of  merchan- 
dise freight,  connecting  by  means  of  floats,  on  which  loaded 
cars  are  conveyed,  with  the  tracks  at  Port  Richmond  and  Wil- 
low Street. 

A  similar  water-front  has  been  acquired  in  Carnden,  on  the 
opposite  side  of  the  river,  giving  access  to  the  business  of  that 
city  as  well  as  providing  for  the  transfer  in  loaded  cars  of  the 
freight  traffic  to  and  from  the  lines  in  New  Jersey  controlled 
by  your  Company. 

Arrangements  have  been  consummated  for  the  construction 
of  a  new  storage  warehouse  on  our  tracks  on  Pennsylvania 
Avenue,  which  will  enable  us  to  command   increased  ship- 
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ments  of  flour  and  feed  from  Western  points  for  consumption 

in  this  city.  .  .         ..        i.-raT„„„„ 

A  new  car  repair  shop  w  in  process  of  erection  at  Wayne 
Junction,  a  point  convenient  to  all  lines,  to  take  the  place  of 
the  shops  now  located  at  Port  Richmond,  where  the  space  oc- 
cuDied  is  required  for  the  increased  merchandise  traffic. 

A  new  freight  yard  in  this  city,  between  Fifth  and  Sixth 
streets,  is  being  arranged  for,  to  relieve  the  crowded  condition 
of  the  existing  yards  at  and  near  the  wharves  on  the  river- 
front, which  will  be  entirely  needed  for  the  loading  and  un- 
loading of  vessels.  .  :,  ^  «= 
In  connection  with  the  development  of  the  merchandse  traffic, 
it  will  be  of  interest  to  state  that  a  regular  service  of  new 
steamships  has  been  successfully  established  during  the  past 
year,  plying  between  this  port  and  London,  under  the  name 
of  the  North  Atlantic  Steamship  Line.  These  steamships  are 
accommodated  at  the  terminals  of  your  Company  along  the 
river-front,  and  interchange  traffic  on  mutually  satisfactory 
terms  ;  the  movement  of  both  through  and  local  freights  over 
our  system  has  been  already  materially  increased  through  this 
arrangement.  The  line  has,  at  the  same  time,  afforded  to  the 
merchants  of  this  city  a  valuable  opportunity  to  extend  their 
foreign  trade,  which  can  only  be  accomplished  through  an 
efficient  and  regular  ocean  service  ;  it  is  confidently  expected 
that  this  service  will  rapidly  increase  with  the  growth  and 
development  of  the  large  traffic  naturally  tributary  to  your 
lines,  which  has  been  hitherto  carried  via  other  lines  to 
other  ports  on  account  of  the  lack  of  the  facilities  for  its 
accommodation  at  this  point.  This  service  will  soon  be 
extended  to  other  foreign  ports. 

PHILADELPHIA  HAEKI8BTJRG  &  PITTSBURG. 
During  the  year  the  Philadelphia  Harrisburg  &  Pittsburg 
Eailroad  Company  has  been  formed  by  the  merger  and  con- 
solidation of  the  Harrisburg  Terminal  Company  with  the 
Harrisburg  &  Shippensburg  Company,  formerly  the  Harris- 
burg &  Potomac.  The  bridge  across  the  Susquehanna  River 
at  Harrisburg,  on  this  line,  is  nearly  completed,  and  the  line 
wUl  be  shortly  put  in  operation  for  the  interchange  of  traffic 
to  and  from  your  entire  system.  It  will  be  operated  under 
lease  to  your  Company,  and  will  open  up  an  extensive  terri- 
tory hitherto  inaccessible,  and  will  afford  valuable  connec- 
tions for  an  interchange  of  traffic  with  other  systems  of  rail- 
road. 

ATLANTIC  CITY  RAILROAD. 
The  Atlantic  City  Railroad,  one  of  the  important  lines  con- 
trolled by  your  Company,  extends  from  Camden,  on  the  Dela- 
ware River  opposite  this  city,  to  Atlantic  City,  the  principal 
and  most  populous  resort  on  the  Atlantic  seacoast,  with 
branches,  opening  up  a  productive  district  with  many  towns 
and  villages.  It  has  been  greatly  improved  during  the  past 
year  by  the  addition  of  a  second  track  between  Camden  and 
Atlantic  City.  In  the  past  three  years  the  tracks  on  this  sys- 
tem have  increased  upwards  of  eighty-six  miles,  including 
second  track  and  sidings.  During  the  same  time  there  have 
been  added  for  the  increased  passenger  business  fourteen  loco- 
motive engines  and  fifty-five  passenger  coaches.  The  tracks 
and  facilities  at  both  of  the  main  termini  have  been  largely 
increased  and  extended,  and  new  ferry  terminals  in  Philadel- 

Ehia  and  at  Kaighn's  Point,  on  the  opposite  side  of  the  river, 
ave  been  established.  A  new  and  commodious  passenger 
station  with  modern  conveniences  has  been  built  at  Atlantic 
City. 

These  improvements,  and  many  others  made  along  the  line, 
have  been  amply  justified  by  the  phenomenal  growth  of  the 
traffic,  though  it  has  met  the  competition  of  two  other  fuUy 
equipped  lines  in  active  operation;  the  business  has  increased 
over  one  hundred  per  cent. 

The  local  passenger  traffic  on  this  line  is  also  steadily  grow- 
ing, especially  from  the  new  towns  and  villages  within  easy 
reach  of  this  city,  which  are  rapidly  springing  up. 
KORTH  EAST  PENNSYLVANIA. 
The  extension  of  the  North  East  Pennsylvania  Railroad  from 
its  terminus  at  HartsviUe  to  New  Hope,  on  the  Delaware 
River,  a  distance  of  15-8  miles,  has  been  in  progress  during 
the  past  year  and  now  nears  completion.    It  will  make  trib- 
utary to  vour  system  a  productive  and  thickly  populated  re- 
gion, and  on  the  completion  of  the  new  Terminal  Station  in 
this  city  great  improvement  will  be  realized  in  the  traffic  from 
this  line  from  its  desirable  location  for  summer  residence. 
CAMDEN  COUNTY  RAILROAD. 
The  extension  of  the  Gloucester  Branch  of  the  Atlantic  City 
Railroad,  seven  mUes  in  length,  is  about  completed,  and  will 
speedily  become  a  valuable  feeder  to  that  system. 

CATA8AUQUA  &  FOOELSVILLE  RAILROAD. 
Recognizing  the  importance  of  the  traffic  of  this  line  a 
controlling  mter^t  in  its  stock  was  acquired  during  the  year 
The  existing  business  makes  the  investment  in  the  stock  a 
profitable  one,  and  with  the  addition  of  the  traffic  tributary  to 
and  from  oUier  parts  of  the  system,  which  the  acquisition  of 
the  stock  commands,  is  of  much  greater  value. 

THE  MIDDLETOWN    &  HUMMELSTOWN  RAILROiD 
The  approaching  completion  of  this  line  from  Hummels- 

&.r„'^°"J^*"'°''"  ^^'  ?y  ^'^''^'  ^  Middletown,  on  th^ 
Susquehanna  River  nine  miles  below  Harrisburg,  threatened 
to  bring  into  the  field  a  competitor  for  the  tSfflc  of  that 
ltf?"j  ■??  **!'*  consideration,  together  with  the  fact  that 
the  line  will  develop  an  extensive  local  traffic  which  coiJd  be 

?u1re%r«!.'^S^  7T  ""^-yo"  Board  determined  to  a^ 
quire  the  control  of  the  property.  Accordingly,  negotiations 
were  entered  upon  which  resulted  in  the  transfer  of  Ha  S 


stock,  which  is  now  held  by  your  company,  and  proves  to  be 
a  valuable  acquisition  in  itself,  independent  of  the  protection 
afforded  to  your  other  business. 

PORT  READING  RAILROAD. 
In  another  part  of  this  report  the  lack  of  means  of  placing 
the  product  of  your  mines  upon  the  markets,  and  the  conse- 
quent shrinkage  of  production  in  proportion  to  that  of  com- 
peting fields,  is  commented  on.  A  marked  illustration  of  the 
necessity  of  providing  additional  facilities  for  the  distributing 
of  anthracite  coal  in  New  York  Harbor,  and  all  tide-water 
points  tributary  thereto,  is  found  in  the  fact  that  at  the  time 
of  writing  this  report,  there  are  more  than  1,000  cars  loaded 
with  coal  standing  on  the  side  tracks  in  Jersey  City,  because 
of  the  lack  of  dock  facilities  for  transferring  the  coal  to  ves- 
sels; and  on  account  of  the  restrictions  which  these  limitations 
impose  upon  your  traffic,  the  management  is  now  obliged  to 
transport  coal  from  Port  Richmond  through  the  Delaware 
River  and  around  to  New  York  Harbor,  encountering  all  the 
perils  of  coast  navigation  at  this  season  of  the  year  and  at  an 
expense  largely  in  excess  of  all-rail  freiehts.  With  the  view 
of  meeting  these  wants,  and  other  disabilities  under  which 
your  company  has  labored  ever  since  the  day  it  opened  its 
mines,  for  want  of  unrestricted  access  to  the  waters  of  New 
York  Bay,  the  greatest  distributing  centre  in  the  country  of 
anthracite  coal,  your  Board  have  determined  to  promote  the 
construction  of  a  line  of  road,  to  be  under  the  control  of  your 
company,  to  extend  from  the  vicinity  of  the  terminus  of  the 
Delaware  &  Bound  Brook  Railroad,  near  Bound  Brook,  N.  J., 
to  deep  water,  in  the  Arthur  Kill,  a  distance  of  twenty  miles, 
at  a  point  readily  accessible  to  the  waters  of  New 
York  Bay  and  New  England  ports  by  large  vessels. 
Plans  have  been  completed  for  the  construction  of 
this  line,  with  adequate  terminals  for  the  storage  and  ship- 
ment of  coal  in  quantities  only  limited  by  the  demands  of  the 
markets.  Over  three  hundred  acres  of  land  have  been  ac- 
quired for  terminal  purposes  bordering  on  the  waters  of  the 
Arthur  Kill.  Work  will  be  speedily  commenced  and  prose- 
cuted with  vigor.  Conservative  estimates  show  that  the  earn- 
ings of  this  line  will  be  sufficient  to  meet  all  charges  on  its 
cost,  and  leave  a  large  surplus;  it  will  furnish  the  means  of 
supplying  the  markets  with  your  just  proportion  of  the  coal 
tonnage  at  all  times.  The  advantage  of  the  construction  of 
this  line  in  the  increase  of  tonnage  on  nearly  all  other  parts  of 
the  system,  without  regarding  the  increase  of  product  of  the 
Coal  &  Iron  Company,  can  scarcely  be  estimated,  but  it  is 
certain  that  it  will  add  a  large  increase  of  traffic  earnings. 
It  was  anticipated  that  work  on  this  line  could  have  been 
commenced  before  this  time,  but  it  was  found  to  be  necessary 
to  make  several  surveys  in  order  to  avoid  all  grade  crossings, 
of  other  railroads,  and  your  Board  is  pleased  to  announce  that 
the  line  adopted  is  of  favorable  grades  and  of  almost  perfect 
alignment,  the  maximum  grade  being  only  fifteen  feet  to  the 
mile. 

PHILADELPHIA  PASSENGER  TERMINAL. 
In  the  last  annual  report,  reference  was  made  to  the  steps 
which  had  been  taken  to  secure  the  necessary  legislation  to 
authorize  the  extension  of  the  passenger  service  of  your  sys- 
tem, by  elevated  structures,  from  tlie  vicinity  of  the  present 
stations  at  Broad  and  Callowhill,  and  Ninth  and  Green  Streets, 
to  a  common  terminal  station  near  Twelfth  and  Market 
Streets,  in  the  business  centre  of  this  city.  The  litigation 
then  mentioned  is  still  pending  undetermined  on  appeal  to  the 
Supreme  Court.  For  the  reasons  then  pointed  out,  a  strong 
public  sentiment  has  grown  up  in  the  meantime  in  favor  of 
the  coDcefsiou  of  the  required  privileges,  vigorously  supported 
with  substantial  unanimity  by  the  public  press.  Under  these 
circumstances  the  time  seemed  propitious  to  renew  the  appli- 
cation to  Councils,  and  accordingly,  on  the  4th  of  December 
last,  a  draft  for  an  ordinance  was  presented  for  their  consider- 
ation, which  passed  both  bodies  by  a  very  large  vote,  and  sub- 
sequently received  the  approval  of  the  Mayor.  The  plan  em- 
bodied in  the  ordinance  ditfers  very  slightly  from  that  adopted 
by  the  Company  when  it  proposed  to  proceed  under  its  charter 
powers  without  the  consent  of  Councils,  with  the  exception 
that  conditions  are  attached  for  the  removal  of  important  grade 
crossings  ft  several  points  on  your  lines,  at  the  expense  of  the 
Terminal  Company.  While  a  compliance  with  these  conditions 
involves  large  outlays,  they  are  not  believed  to  be  unreason- 
able under  the  circumstances,  and  they  will  undoubtedly  in 
time  prove  of  great  advantage  to  the  Company,  which  will  in 
some  measure  tend  to  compensate  for  the  cost.  Your  Com- 
pany labors,  and  has  labored  for  many  years,  under  the  great- 
est disadvantages  from  the  inconvenient  location  of  its  ter- 
minal passenger  stations  and  from  the  inadequate  provisions 
for  the  comfort  and  convenience  of  the  traveling  public,  which 
the  limitations  of  space  made  it  almost  impossible  to  improve 
materially.  Since  the  completion  of  its  terminal  passenger 
station  on  Broad  Street  by  the  Pennsylvania  Railroad  Com- 
pany, this  disability  has  been  greatly  enhanced  from  the  un- 
willingness of  travelers  to  accept  the  limited  accomodations 
afforded  by  this  Company.  Some  remedy  has  be- 
come a  necessity;  otherwise  you  will  be  unable  to 
secure  any  fair  proportion  of  the  traffic,  which  has  grown 
rapidly.  While  there  has  been  a  great  increase  of  passenger 
traffic  on  our  lines,  taken  as  a  whole,  that  from  and  to  the 
city  of  Philadelphia  shows  but  a  slight  increase,  especially  in 
comparison  with  the  increase  of  the  pa.ssenger  business  of  our 
competitor  at  its  Broad  Street  Station  since  its  completion. 
The  number  of  passengers  carried  to  and  from  that  point  had 
grown  from  about  7,000,000  in  1884  to  14,000,000  and  upwards 
in  1889,  while  the  traffic  to  and  from  your  stations  at  Broad 


JAUDABY    17,   18B1.] 


■IHEUCflRONIOLE. 


Uf> 


and  Callowhill  and  Ninth  and  Oraen  streets  only  inoreasod 
from  9,052,708  to  10,445,406  during  the  same  period.  It  can- 
not be  oTflrlooked  that  there  is  no  reason  of  consequence  for 
tliis  ilisproportion  except  tlie  imionvenienoe  and  inadequacy 
of  your  station  accomnnxlationB. 

Now  that  th«  requisito  luKtil  sanction  has  been  granted  by 
the  City  Councils,  it  is  proposed  to  enter  vigorously  upon  the 
prosecution  of  the  work  of  completing  the  new  terminal  and 
Its  approaches,  which  cannot  fail  to  prove  of  great  advantage 
to  the  Company,  through  the  increase  of  revenue  certain  to  bo 
derived  from  the  new  business  which  we  shall  l>e  able  to  com- 
mand to  and  from  all  competitive  points,  and  the  impetus  its 
completion  will  give  to  the  improvement  of  all  points  on  our 
line,  more  e9iH>oially  in  the  large  territory  suitable  for  sub- 
urban and  summer  residence. 

It  is  expected  that  arrangements  will  be  speedily  consum- 
mated for  completing  this  work  without  imposing  any  burden 
upon  the  revenues  of  the  residue  of  your  property. 

READING  IRON  OOMPANT. 

In  order  to  protect  this  Company's  interests,  both  as  a  pre- 
ferred stockholder  and  creditor  of  the  Reading  Iron  Works, 
it  became  necessary  to  purchase  all  their  real  estate  and  man- 
ufacturing plant.  The  property  was  sold  at  Assignee's  sale  in 
July,  1HS9,  and  bought  in,  subject  to  a  mortgage  of  $5S>0,000 
-and  a  dower  of  $10,000,  for  the  sum  of  $1.50,500,  making  the 
total  cost  of  the  property  to  this  Company  $750,500.  A  new 
company  was  organized  under  the  corporate  title  of  "The 
Reading  Iron  Company,"  and  all  the  manufacturing  plant  and 
real  estate  acquired  at  Assignee's  sale  was  vested  in  this  new 
company. 

In  the  fall  of  1889  the  Keystone  Furnace  Company  made  an 
assignment  for  the  benefit  of  creditors.  Many  years  ago  the 
Railroad  Company  advanced  a  large  sum  of  money  to  the 
Keystone  Furnace  Company,  and  received  therefor  mortgage 
bonds.  To  protect  this  investment  the  Railroad  Company 
was  compelled  to  buy  the  plant  and  real  estate  at  Assignee's 
«ale.  This  property  was  likewise  transferred  to  the  Reading 
Iron  Company. 

The  Reading  Iron  Company's  property,  after  this  purchase, 
consisted  of  the  following: 

(1.)  Two  Anthracite  Pig  Iron  Furnaces,  known  and  operated 
as  the  Reading  Furnaces.  (2.)  Two  Anthracite  Pig  Iron  Fur- 
naces, operated  and  known  as  the  Keystone  Furnaces.  (3.) 
Tube  Works,  comprising  all  the  butt-weld  and  lap-weld  fur- 
naces of  the  old  Reading  Iron  Works.  (4.)  Rolling  Mill.  (5.) 
Sheet  Mill.  (6.)  Scott  Foundry.  (7.)  Steam  Forge.  (8.)  Half 
Interest  in  Gibraltar  Forge  &  Rolling  Mill. 

All  these  plants  have  been  successfully  operated  during  the 
past  year.  The  value  of  the  product  of  the  various  depart- 
ments was  $5,920,687  65.  The  general  results  of  the  year's 
operations  have  been  entirely  satisfactory,  and  in  addition  to 
securing  a  large  traffic  to  the  Railroad  Company,  the  invest- 
ment has  proved  a  very  profitable  one. 

THE  COAL  4  IKOy  COMPANY. 

The  appended  reports  of  the  President  and  General  Manager 
of  the  Coal  &  Iron  Company  show  that  ^eat  process  has 
been  mafle  in  the  development  of  the  collieries,  which  have 
been  fully  maintained,  and  are  now  in  excellent  condition. 
They  may  be  relied  upon  to  produce  largely  increased  quantities 
of  coal  whenever  the  demand  for  increased  shipments  shall 
exist.  The  tonnage  of  the  year  exceeds  that  of  the  previous 
year  by  724.603  tons,  and  during  the  month  of  October  there 
were  mined  nearly  800,000  tons,  the  largest  production  of  any 
one  month  during  the  existence  of  the  Company.  This  satis- 
factorily demonstrates  the  capacity  of  the  mmes  to  furnish  the 
market" with  all  the  coal  that  may  be  required.  It  is  gratify- 
ing to  note  that  a  considerable  reduction  in  the  cost  of  mining 
has  been  effected. 

The  revenues  of  the  Company  have  been  insufficient 
to  pay  into  the  Sinking  Fund,  established  in  1888, 
the  ten  cents  a  ton  upon  the  coal  mined  from 
the  Company's  properties,  and  the  amount  charged 
on  the  lx)OKS  against  earnings  during  the  past  year  for  the  pur- 
poses of  this  fund  has  been,  therefore,  credited  back.  It  is 
believed  that  the  large  increase  of  assets  brought  about  by  the 
development  work  is  amply  sufficient  to  warrant  the  with- 
drawal of  this  charge  to  expense,  until  the  revenues  shall 
become  sufficient  to  meet  all  charges  and  provide  a  surplus 
sufficient  to  make  the  fund  good.  The  amount  expended  on 
colliery  improvements  was  $881,931  16,  in  addition  to  $447,- 
.584  98  expended  for  other  improvements,  which  was  carried 
to  capital  account.  These  expenditures  and  those  of  a  similar 
character  made  during  the  two  previous  years,  together  with 
the  additions  to  the  coal  equipment  of  the  Railroad  Company 
which  have  been  provided  for,  place  the  Company  in  a  posi- 
tion, for  the  first  time  in  many  years,  to  command  its  full 
and  just  proportion  of  the  anthracite  tonnage. 

In  conclusion,  a  general  policy  of  quickening  the  immense 
earning  possibilities  of  your  properties,  a  judicious  expendi- 
ture of  money  for  needed  facilities,  the  fostering  of  local  in- 
dustries and  progressiveness  in  all  legitimate  channels,  will,  it 
is  confidently  believed,  within  a  reasonable  period  restore  your 
properties  to  a  dividend  basis. 

The  Board  of  Managers  instruct  me  to  extend  their  thanks 
to  the  heads  of  the  several  departments  and  their  subordinates 
for  their  faithful  and  efficient  service,  and  for  their  zealous 
and  loyal  co-operation  in  furthering,  by  every  means  in  their 
power,  the  interests  of  '  e  Company. 
By  order  of  the  Board]     Managers. 

A.  A.  McLEOD,  President. 
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RE80LUTION8  AND  BY-LAWS.  ] 

ifherea*,  at  a  meeting  in  the  city  of  New  York,  on  the  15th 
of  December,  1890,  l)etw(>en  the  Presidents  and  other  execu- 
tive officers  of  the  following  named  companies: 

Atchison  Topeka  &  Santa  Fe,    Chicago  &  Northwestern, 
Chicago  Burlington  &  Quincy,  Chicago  Milwaukee  ft  St.  Paul  , 
Chicago  lUjck  Island  &  Pacific,  Denver  &  Rio  Grande, 
Great  Northern,  Illinois  Central, 

Iowa  Central  Northern  Pacific, 

Missouri  Pacific,  Southern  Pacific, 

Rio  Grande  Western,  Wabash,^ 

Union  Pacific, 

it  was  unanimously 

Retolved,  That  the  Presidents  here  assembled  agree  to  rec- 
ommend to  their  resnective  Boards  of  Directors  the  passage 
of  the  following  resolutions. 

Whrreat,  It  is  to  the  benoftt  of  thft  public  finrl  of  th»  railway  com- 
pnolns  wbofitt  llnea  are  sltuatod  wtiat  of  CliicaKo  &  Ht.  Louis,  that  thoy 
should  no-oporafe  closely  with  each  otkcr  In  ttio  nianaffnment  of  their 
properties,  for  the  purp(no  of  seaiirlut;  uniform,  reasonable  anil  stable 
rates  Tor  transportation,  and  such  ecouomies  In  tlu)  operation  of  their 
properties  for  the  better  accommodation  of  the  pubhc  as  will  insure 
equitable  returns  upon  the  capital  iuveated, 

iTHEREFORE  BE  IT  RESOLVED: 

Pir«<— That  a  now  Association  shall  bo  fonnoil  between  the  several 
oompanles  whose  lines  are  situated  west  of  Chicago  and  8t  Louis,  or 
such  of  them  as  may  now  become  or  may  hereafter  bo  admitted  as 
members  thereof. 

s>co»'/— That  the  atfalra  of  this  Association  shall  be  under  the  man- 
aKement  and  direction  of  an  Advisory  Board,  to  consist  of  the  Preat- 
dent  and  one  member  of  the  Board  of  Directors  of  each  Company. 

TAirrf— That  the  Advisory  Board  so  eonstituted  shall  have  power  to 
establish  and  maintalu  uniform  rates  between  competitive  points  and 
to  decide  all  questions  of  common  interest  between  tni,  members  of  the 
Assooiation.  It  shall  also  have  entire  charge,  throuj^h  properly  consti- 
tuted representatives,  of  all  outside  agencies  for  the  securing  of  trafBe 
at  compotitive  points.  It  any  officer  or  representative  of  any  company 
shall  a\ithori2e  or  promise,  directly  or  indirectly,  any  variation  from 
established  tariffs,  he  shall  be  discharged  from  the  service  witb  the 
reason  stated. 

Fourth— ThAt  the  rates  established  and  the  policy  adopted  by  tbe'Ad- 
vlsory  Board,  at  any  time,  shall  continue  in  force  and  be  binding  upon 
all  companies  comprising  the  Association  until  altered  by  subsequent 
action  of  the  Board. 

Fifth— That  a  vote  of  at  least  four-fifths  of  the  members  of  the  A»- 
goctation  shall  be  required  to  malie  its  action  biudiug  upon  all. 

Sixth — That  the  Advisory  Board  shall  appoint  proper  arbitrators, 
commissioners  and  other  representatives,  and  adopt  by-laws  to  carr7 
out  the  purposes  of  the  Association. 

Sfren^A— That  no  company  shall  withdraw  from  the  Association  ex- 
cept after  ninety  days'  written  notice  by  resolution  of  the  Board  of 
Directors  to  every  other  member  of  the  Association,  with  the  proviso, 
however,  that  the  Association  shall  continue  for  at  least  six  months 
from  Janujiry  1st,  1891. 

A'ij;/i(A— That  under  existing  conditions  it  is  expedient  for  this  com- 
pany to  set  in  operation  the  policy  and  plan  indicated  in  the  foregoing 
as  early  as  pr  icticable. 

JTijKA— The  Board  of  Directors  of  any  Company,  member  of  this  A»- 
sociation,  may  fill  any  vacancy  which  may  be  caused  by  disability, 
absence  or  resignation  of  either  of  its  members,  such  action  to  be 
properly  certified  to  the  Advisory  Board  under  seal  of  the  Company. 

Tenth— That  the  President  and  Mr. ,  one  of  the  Direc- 
tors of  this  Company  be,  and  are  hereby  appointed  to  be  the  represent- 
atives of  this  Company  in  such  Advisory  Board,  with  full  power  to 
act  for  this  Company  in  carrying  the  foregoing  preamble  and  resolu- 
tion into  full  elfect;  and 

Whereas,  .Said  resolutions  have  been  formally  ratified  by  the  respect- 
ive Boards  of  Directors  of  the  Compan'es  named,  now,  in  order  to  carry 
out  the  design  and  fundamental  principles  of  the  foregoing,  the  follow- 
ing by-laws  are  hereby  agreed  to  by  the  members  of  said  Advisory 
Board,  the  Wabash  Company  being  represented  for  that  portion  of  its 
line  from  flliicago  to  East  St.  Louis  and  west  of  said  line,  and  the 
Southern  PacMtlc  Company  represented  only  for  that  portion  of  its 
lines  west  of  the  Mississippi  Blrer. 

BY-LAWS. 

ARTICLE  I. 

The  name  of  the  Association  shall  be  the  Western  Traffic  Association, 
and  the  ofilce  of  the  Chairman  of  its  Commlsslouers  shall  be  to  the  oi^ 
of  Chicago. 

ARTICLE  II 

Except  as  hereinafter  specifically  provided,  the  business  t:)  be  cov- 
ered shall  be  nil  the  State  and  Inter  State  traffic,  both  freight  and  pas- 
senger, which  Is  competitive  br^tween  anv  two  or  more  of  the  members 
of  tills  Association,  having  origin  or  destination  in  Illinois.  Minnesota, 
Wisconsin  and  Peninsula  of  Michigan,  or  any  State  or  Territory  west  of 
the  Missl8sipj)i  River,  except  l)usine88  p.issing  between  points  north  of 
the  Ohio  River  and  points  south  thereof,  both  of  which  are  east  of  the 
Mississippi  River.  The  business  to  or  from  the  Republic  of  Mexico  via 
Rio  Grande  crossings  shall  lie  included. 

Provided  tliat  business  to  and  from  Trans-Paciflo  porta  is  excluded; 
the  Association  having  control  of  the  routing  of  the  same  east  ol  the 
Missouri  River. 

ARTICLE  IIL 

The  Advisory  Board  shall  meet  quarterly  on  the  second  Tuesday  ot 
January,  April,  July  and  October  each  year,  the  January  and  July 
meetings  shall  be  held  in  the  city  of  New  York  and  the  April  and  Octo- 
ber meetings  in  the  city  ot  Chicago. 

Special  meetings  of  the  Board  shall  be  called  by  the  President  when- 
ever in  his  iudgment  iiecessarr.  or  upon  the  request  in  writing  of  any 
three  members  of  said  Board,  giving  at  least  ten  days' notice  ot  the 
time  and  place  of  such  meeting. 

The  records  of  the  meetings  of  the  Advisory  Board  shall  be  kept  by 
its  Secretary  and  the  nroceedtngs  shall  l>e  promulgated  by  him  tor  the 
information  of  members. 

ART  ICLE  IV. 

The  following  officers  shall  be  elected  by  ballot  at  the  January  meet- 
inK  in  each  year  by  four-fifths  ot  the  members: 

President. 

Finance  Committee, 

Four  or  more  Commissioners,  one  of  whom  shall  be  named  as  Chair- 


ARTICLE  V, 

The  President  shall  be  a  memtwr  of  and  shall  preside  at  all  meetings 
of  the  Advisory  Board. 
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ARTICLE  VI. 
The  Ftosmce  Committee  shall  consist  of  five  members  of  the  Board. 
It  shall  elect  from  Ita  number  a  Chairman,  who  shall  preside  at  its 
meetings,  and  In  case  of  the  absence  of  the  President  of  the  Adrlsory 
Board  shall  act  as  President  pro  tern.  It  shall  control  all  disburse- 
ments, authorize  the  employment  of  necessarj  clerks  and  other  assist- 
•nts  re4ulred  t>;  the  Commissioners. 

ARTICLE  VII. 

8ECTIOM  1.  The  Commissioners  shall  adopt  such  measures  as  will 
tend  to  secure  uniform,  stable  and  reasonable  rates,  prevent  uivjust 
dlscrlmlnaiion,  and  enable  each  line  to  carry  its  fair  share  of  the  com- 
petitive traflic. 

Bkctio.n  2.  On  the  application  In  writlui?  to  the  Commissioners  by 
»ny  interested  company  for  its  share  of  the  competitive  trafflo.  either 
lret<;ht  or  passenger  or  both,  of  any  one  or  more  spectfled  points,  or  of 
any  designated  territory,  the  Commissioners  shall  make  »u  equitable 
division  thereof  between  the  interested  lines,  upon  such  basis  and  In 
such  lawful  manner  as  they  deem  advisable,  subject  to  revision  by  the 
Commissioners  after  lull  investigation. 

Section  3.  The  Conimlssiouers  shall  have  power,  and  it  is  hereby 
made  their  duty,  to  e-tabllsh  a  Bureau  for  the  collection  and  jiroserva- 
tlonofsuch  information  and  statistics  as  ran y  be  necessary  to  enable 
them  to  execute  the  powers  conferred  and  to  perform  the  duties  im- 
posed upon  them.  To  that  end  thoy  shall  be  furnished  with  copies  of  all 
way  bills  and  reports  of  traffic  when  called  for,  and  shall  have  author- 
ity themselvos.or  by  designated  subordinates,  to  e-xamineand  check  all 
hooks,  accounts  and  vouchers  in  relation  to  tratBc,  subject  to  this 
agreement. 

SECTION  4.  All  violations  of  the  agreement  or  failure  to  comply  with 
the  orders  of  the  Advisory  Board,  or  of  the  Commissioners,  by  any 
member  of  the  Assnclatlon  or  any  ofBcer  or  representative  of  such 
member,  shall  be  reported  to  the  Advisory  Board  for  such  action  as  it 
may  deem  espedient. 

8ECTIO-.  5.  The  Commissioners  shall  have  power  to  estnblishand 
promulgate,  from  time  to  time,  rules  and  regulations  for  the  orderly 
conduct  of  the  proceedings  before  them  and  change,  add  to  and  repeal 
the  same. 

Sectioh  6.  Applications  to  the  Commissioners  for  relief  shall  be 
promptly  investigated  and  determined,  reasonable  opportunity  to  be 
Aeara  being  given  to  all  parties  interested.  In  cases  of  extreme 
urgency  the  matter  may  be  determined  without  a  previous  hearing, 
aU  members  interested  being  first  notiflcd  of  the  proposed  action. 

Section  7.  In  order  to  meet  competition  of  lines  outstdeof  the  Asso- 
ciation the  Coniniissioners  shall,  on  the  application  of  any  member, 
make  such  immediate  temporary  change  in  the  rates,  divisions,  rules 
or  regulations  affecting  any  one  or  more  of  the  interested  lines,  as  the 
Commissioners  may  deem  necessary  and  expedient,  first  notifying  all 
Interested  parties,  and  they  shall  at  once  convene  the  Bate  Committee 
of  the  Interested  lines  for  farther  consideration  of  and  action  in  the 
matter. 

SicTFOM  8.  The  Commissioners  shall  apportion  the  expenses  of  the 
Asaociatiou  among  the  members,  render  monthly  statements  thereof 
and  make  drafts  therefor. 

Section  9.  The  action  of  the  Commissioners  shall  be  by  unanimous 
vote  (except  as  hereinafter  provided  in  Article  VIII)  in  all  matters 
pertaining  to  the  apportionment  of  traffic  or  the  cst.iblishment  of— or  a 
change  In— rates,  divisions,  rules  or  regulations.  In  other  respects  a 
majority  vote  may  control. 

SECTION  10.  The  Commissioners  shall  have  authority  to  construe 
these  by-laws  and  all  resolutions  which  maybe  adopted;  their  decision 
eha.l  be  binding  until  reversed  by  the  Advisory  Board. 

ARTICLE    VIII. 

The  Traffic  Manager,  General  Freight  Agent,  General  Passenger 
Agent,  or  other  duly  authorized  officer,  of  the  res.ieotlve  companies 
members  of  this  Association,  shall  constitute,  respectively,  the  freight- 
rate  and  passenger-rate  committees  for  the  territories  or  districts 
within  which  their  respective  lines  are  interested,  but  all  action  of  the 
rate  committees  shall  be  reviewed  and  approved  in  writing  by  the  Gen- 
eral Manager,  or  highest  traffic  officers,  of  the  interested  members  be- 
fore becoming  operative.  The  cst.iblishment  of,  or  changes  in  rates  or 
oivislons,  or  the  rules  and  regulations  governing  the  same  bv  the 
unanimous  vote  of  said  rate  committees,  when  approved  by  a  matoritv 
of  the  Commissioners,  shall  be  effective  when  so  ordered  by  said  rate 
committees.  ' 

If  dllTerenoes  arise,  the  qnestlon  at  Issue  ehaU  be  referred  to  the 
Commissioners  for  determination ;  provided,  however,  the  members  of 
the  Advisory  Board  for  any  interested  company,  may,  after  giving  the 
Coramissioners  an  opoortunity  to  be  heard,  have  power  to  iSve  nlnetv 
days  notice  of  such  change  in  the  rates,  divisions,  rules  or  regulations 

ARTICLE    IX. 

,%iSfi^.S'J''»*-.'"'***''""'"y*«>^®^*'''*'»e"ne«  parties  hereto  shall  be 
divided  into  four  or  more  sections  or  divisions,  observing  as  nearlv  a« 
practicable  the  natural  divisions  of  the  terrltorV  aVVepresented  bv  el 
fcUtog  associations,  and  each  division  may  be  put  under  the"mm^l«te 
•npervision  and  direction  of  one  of  the  Commissioners  chosen 
SECTION  2.    It  IS  understood  that  concerning  traffis  the  cotin.<.mi„„ 

™I„K*"'"'  '•  ''"'ted*''  two  or  moremem^Vhe™eof7thriXristed 
members  may,  by  agreement,  g.vern  and  control  it  without  the  inter 
Tentlon  of  any  of  the  agencies  of  this  Association ;  provided  however 
that  upon  application  of  any  member  hereof  the  Commissi.merr  mav 
decide  who  are  the^interested  parties,  subject  to  the  right  of  IroeS^ta 
the  Advisory  Board:  further  provided,  that  all  agreeminto  ani  rat^ 

texrm'.sreS'ir.''''''  •^""■^'^  '''"'»•'«  ^o^-'  cotiSfste: 

ARTICLE    X. 

SBcnoa  1.    The  division  of  through  rates  on  the  «pb»i,<    .„v,i    i. 

k«rrto.exoepUDg  Trans-Continental  issociatloS  trafflc!",^ether^re:^ 

SL«^".°„^  members  of  the  Association  or  betweenllnes  in  tlie  Isa^ 

^eS&'fr",  t'Sra'?'rri^^''i'o4»nTh"ra  Z^^eB^i 

tlon  :  nrovlded  further,  that  as  regains  traffl^cJntrLts  »t  th?"!?'?- 

X:Ae'rtlt''a?ar;e?ir,c''sr,e^L'i"S^ 

flons  with  competing  lines  may  "f  thought  a<?lTihl.'  h  *"'*'<■'»«  Olvi- 

tog  lines,  be  made  on  equal"y7avor;b"e  ferms     *  ^  ""'"'  '""P**" 

tocfuded  /^In  shall  bem^iZ'i^''L':^o'Z.f::^ot^!i^^S.'^''''''' 
ARTICLE  XI. 

or^n^'?rtionoVtLTo"?nXCerlmaVa'\ZaT"^^^^^^ 
Tlsory  Board,  which  shall  at  iKrstTn.HSrti^ereXr  p^,hl"r  l""  t"" 
or  si,pclal.  make  Unal  disposition  of  the  si  me-  lint  /■■^i,'  ^"•""'^  regular 
not  stay  the  excciiiion  of  the  action  or  ,T/.t?.?mn.ffi^^  appeals  shall 
Should  the  Advisory  Board  rever8?or  n  ,1  f  J  m,.'!'*^?  "PI'"-;!'"!  from. 
lion  of  the  CNiniiulssiXr"  sSir?esHtution 'shall  hi  ?,™^^  1*'^^'""- 
order  of  modification  or  reversal  TZ'''lafCy\''ZTX  del',^ 

olSo'nW^nYadT^^gLft'SS'^^,^';?,^ 

for  a  hearing  with  a  like  right  of  apjeal.^        "®  ''®"<^  ™"'  »I>P'y 


SiCTiON  3.  The  Commissioners,  In  their  discretion,  may  allow  a  stay 
of  execution  of  the  order,  pending  an  appeal  to  the  A<lvlsory  Board. 

Section  4.  If  an  appeal  should  not  be  determineil  by  the  Advisory 
Board  within  sixty  days  from  its  completion,  in  cases  where  the  action 
or  determinalion  appealed  from  involves  a  change  of  rate,  division, 
rule  or  regulation  or  the  apportionment  of  traffic,  the  order  or  decision 
BO  appealed  from  shall  then  be  suspended  and  the  conditions  previously 
existing,  so  far  as  changed  thereby,  restored  until  the  determination 
of  such  appeal. 

Section  5.  An  appeal  taken  more  than  sixty  days  after  notice  of  the 
order  or  decision  appealed  from  may  be  dismissed  by  the  Advisory 
Board  upon  its  own  motion,  or  on  motion  of  any  Interested  memlier  of 
the  Association. 

Section  6.  An  appeal  shall  be  complete  when  a  notice  subscribed  to 
by  either  the  President,  Vice-President,  the  General  Manager  or  Traffic 
Manager,  of  the  appealing  party,  and  describing  with  reasonable  cer- 
tainty the  action,  determination  or  order  appealed  from  shall  be  filed 
with  the  Commissioners. 

Section  7.  Upon  the  filing  of  the  notice  of  appeal  to  the  Commission- 
ers, the  latter  shall  furnish  to  each  member  of  the  Association  a  copy 
thereof,  to  the  end  that  such  member  may  have  an  opportunity  to  be 
heard  upon  the  trial  of  such  appeal. 

ARTICLE  XII. 

The  rates  and  divisions  of  same  affecting  traffic  covered  by  this  agree- 
ment, duly  established  and  in  effect  on  the  31st  day  of  .Tanuary,  1891, 
under  existing  associations,  and  the  rules  and  regulations  governing 
same  as  i>rovided  oy  said  associations,  except  as  modified  by  these  by- 
laws, shsll  continue  in  force  until  changed  as  herein  provided. 

ARTICLE   XIII. 

Nothing  herein  contained  shall  be  construed  as  depriving  any  railroad 
company,  party  hereto,  of  any  of  Its  charter  rights,  or  as  relieving  It 
from  any  of  its  charter  obligations ;  and  It  is  expressly  understood  that 
these  by-laws  govern  such  traffic  only  as  may  be  lawfully  embraced 
therein,  and  the  Commissioners.  Finance  Committee,  and  all  officers 
and  agents  charged  with  any  authority  or  dutr  under  them,  are  hereby 
required  to  so  construe  the  same. 

New  York,  Jan.  12.  1891. 


Called  Bonds. — The  follovying  bonds  hava  been  called  for 
payment : 

Union  Pacific  Railroad  Collateral  Trust.— Six  per 
cent  bonds  of  1879,  due  July  1,  1903,  to  be  paid  at  105  and 
accrued  interest  on  presentation  at  the  Union  Trust  Company 
of  New  York,  interest  ceasing  February  12,  1891,  fifty  bonds 
of  $1,000  each,  viz.: 

Nob.  108."132,  216,  617,  653,  715,  811.  841,  963,  1.231,  1,251. 1  367. 
1,479,  1,499,  1,511,  1,673,  1,883,  1,946,  2,051,  2,111,2,162,2  309. 
2,412,  2,501,  2,516,  2,564,  2,712,  2.772,  2,903,  3,040,3,214,3.235! 
3,383,  3,501,  3,591,  3,661,  3,669,  3,831,  4,021,4,047,4,067.4  296. 
4,401,  4,578,  4,858,  4,879,  4,901,  4,963,   5,075,  5,251.    '        '    '        ' 

Mobile,  Ala. — City  bonds,  to  be  paid  with  one  month's 
interest  by  the  Mobile  Savings  Bank  on  February  1, 1891,  viz.: 
Nos.  3,466,  3,641,  4,899. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  cities,  COUNTIES.  <kC. 

BOSTON,  Mass.— $500,000  4  per  cent  public  park  construction  bond* 
Proposals  will  be  received  till  12  m.  Jan.  17. 

COLUMBCB,  Ohio.— *49,700  5  and  6  per  cent  bonds,  for  municipal  pur- 
poses, due  1901  to  1915.    Bids  wUl  be  received  by  H.  E.  Bryan, 

OOBBEN.  N.  Y.--$4,Oo6  bonds  are  to  be  issued. 
Helena,  Mont.— 5;i5'i,000  funding  bonds  are  proposed 
Huntington.  Mont.— $:i00.000  street  paving  bonds  are  proposed 
LocisviLLE  Kt.-$600.000  park  4  per  cent  bonds,  due  July  1,  1930. 

Bids  wUI  be  received  till  Feb    16,  by  E.  C.  Bohne,  LoulsvlUe.  Ky. 

Full  particulars  arc  given  In  our  advertising  columns. 
Minneapolis.  Minn.-$60,000  county  4  percent  bonds  are  to  be  lB«aed. 
WiLLMAK,  Minn.— $20,000  water  bonds  are  to  be  issued. 
T«coMA.  Wa8hington.-$700,000  bonds  for  municipal  purposes  are  In 

contemplation.  ,-     i-     v  ="  ■»«>  ■» 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Amehican  Bell  TELEPHONE.-$2,.^00,000  new  stock  is  to  be  Issued. 
Fort  Worth  8  criRirr  &  ConstrcctionCo. -$200,000  7  per  centpref. 

stock  Is  offered  by  Merchants'  National  Bank,  Fort  Worth.  Texaa 
New  York  Nkw  Haven  A  Hartfobd  RR. -$4,675,000  new  stock  Is  to 

be  Issued  Oct.  1. 
THDRBtR,  Whtlanu  Co.-$1,000,000  pref.  stock  Is  offered  at  par,  with 

privilege  of  subscribing  for  common  stock.    FuU  partlouiati  are 

given  In  our  advertising  columns.  "«"!<»«  nro 

New  York  Stock  Exchangre.— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  havt 
added  the  following  securities  to  the  lists  : 

C<EUK  P'Alene  Railway  &  Navigation  Co.-«251,000  additional 
ra\tortirs«l8,"o^r^^'  «  ^^  "«=*  «""'  bonds,  maklig^i 

mSfboJl^'^o'f^ferkVtrir.  a^o^t"^ 
co^nrrtl'lde^il^SS^!^'^""''  *  ^'''"'^^  RA.LBOAn.-*7,639,2oS  ^'^r^i 

DBirvBB  &.  Rio  Grande  Railroai>.-$1,406,000  additional  first  con- 
$28,435,^.^     ^'  cent.gold  bonds,  making  {he  total  amoJ.m  listed 

Edison  Elkctbic  Illuminating  Co.  of  New  York.-si.900  000  ad- 
^oS^NH  R^ivJl'p^e";  T^'°«  the  total  amount  listed  $4:467  SOa 
cenfgSld  bonds"  ^"■"'*''°^'=   Co.-$778,000  first   Sio'rtgage   6  per 

Milwaukee  Lake  Shore  &  Western  Railway  — *4^'i  ono  Ad<n. 
tlonal  extension,  and  Improvement  mortgiige  5  percent  goldslnM^ 
fund  bonds,  making  the  total  amount  listed  »3  I4f  OOO  «"iKmg 

PITTSBURO      McKeESPORT   &    YoUGHI.  GHPn'v     RAiinoir,       itR-in  nnn 

additional  capital  stock,  making  the  total  amo,Lt^fsted$rooo  000 
Rio  Grande  Wkstebn  RAiLWAT.-$l.600,000adStioS  first  iiort- 

goS'sTso^^i^Rl  l]on?dliiS"''?'  ""'"tag  the  total amoumUste(l$13.749; 

listed  $5,lw,000    "'''''*"'"'"  preferred  stock,  making  the  total  amount 
Wkbt  Vikginia  Central  *  Pittsbi;bq  Railway —$",50  ooo  addi- 

^Z^^Zi^Sf^A^^^^ '"'"'  »''^*^  ^«"  gold-iron^^m^ak'Sll^^efoSl 

o.'S'/f^*!^i'"i,'L£f''"""'V.°"-T?^"^'""«  additional  first  mortgage  5  per 

tl^if^m     4lTr\^Z^^^^^^  the  total  M.snuut.  lls.e.l 

?i,'i    .         .    •l'i<',<;""j™'ttee  on  Stock  List  was  empowered  to  add  to 

SlJincs  ^t^Sl^^Z!"'^"  '  ^''  '"^^  """"«  .U.  t^  ^"lo^loSolnd 
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COMMERCIAL     EPITOME, 

Friday  Nianx,  Jan.  16,  1891. 

The  bill  providing  for  the  free  coinage  of  silver  which  passtnl 
the  Uniteti  States  Senate  on  Wednesday,  follovi^ed  by  a  sharp 
rise  in  sterhng  exchanRe,  has  had  a  somewhat  disturbing  effect. 
The  accumuhitiou  of  snow  in  our  streets  has  disapiHjared,  but 
there  is  still  some  ice  in  our  liarbor.  We  are  having  pleasant 
winter  weatlier;  not  so  cold  as  of  late,  yet  not  unseasonably 
mild.  Trade  is  making  fair  progress,  but  cannot  be  called 
active.  The  export  trade  id  American  staples  has  increased , 
favored  by  low  rates  of  freight.  Labor  troubles  are  nowhere 
serious.  A  recent  strike  at  mines  in  Alabama  has  ended  in  the 
men  returning  to  tlieir  work.  Wages  of  operatives  in  Penn- 
sylvania in  some  cases  have  been  reduced. 

Lard  on  the  spot  has  been  moderately  active,  but  under  free 
offerings  prices  have  given  way,  closing  steady  at  5-65@5-70c 
for  prime  city  and  6-15@6-17i-^c.  for  prime  Western,  with  rel 
fined  for  the  Continent  quoted  at  6-10(3  6-60c.  The  speculation 
in  lard  for  future  delivery  was  dull  until  to-day,  when,  at 
some  decline,  in  sympathy  with  the  lower  corn  market,  there 
was  a  good  business  done  and  the  close  was  steady. 

OAJLT  CLOSniQ  PKIOBS  or  LA.BD  FUTUKES. 

Wed. 
6-16 
6-20 
632 
6-43 


Jannarr  delivery.  o. 

February  delivery o. 

Miin^h  delivery ,..0. 

April  delivery c. 


Sal. 

ifon 

6-23 

6-15 

6-29 

619 

6-10 

6-30 

6-51 

611 

Tuet. 
617 
6-20 
6-33 
643 


Thur. 

616 

6-20 

6-32 

6-41 

6-52 


IH. 
613 
6-10 
6-20 
610 
617 


k 


May  delivery! o.    6-59       0-48       6-51       6-50 

Pork  has  been  fairly  active  at  full  prices  ;  quoted  at  $10  25® 
11  for  old  mess,  $12@  12  50  for  new  mess,  $10^  10  50  for  extra 
prime  and  $t2>ai3  50  for  clear.  Beef  has  been  quiet,  and 
nearly  nominal;  extra  mess  $7(t7  50 ;  packet  $8@8  50; 
family  $9(310  per  bbl.;  extra  India  mess,  $13®  14  50  per  tierce. 
Beet  hams  quiet  at  $12@  12  50  per  bbl.  Cutmeats  have  sold 
more  freely  at  rather  better  prices,  but  close  quiet.  City  cuts 
quoted  as  follows  :  pickled  bellies  4^^  5J^c.  ;  pickled  shoul- 
ders, 4@4}^c.,  and  hams  7i^@7%'c.  Smoked  shoulders  53^® 
5}^c.,  and  hams  9@93^c.  Tallow  is  quiet  at  4%c.  Stearine  is 
quoted  at  6J^®6^c.,  and  oleomargerine  55^c.  Butter  dull  at 
22@80c.  for  creamery.  Cheese  is  steadier  at  8i^@10J^c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  is  steadier  at  17J^c.  for  Rio  No.  7,  and 
there  was  a  good  business  to-day,  including  Santos  No.  4 
nearly  due,  at  18J^c.,  Padang  from  December  sale  at  23c.,  and 
Mocha,  to  arrive,  at  24c.  Rio  options  have  latterly  shown  an 
upward  tendency,  due  to  a  demand  to  cover  contracts,  arising 
from  reporfs  of  firmer  European  markets  and  the  better  local 
trade,  closing  steady  with  sellers  as  follows  : 

January 16-750,  I  April IS-fOc.  I  July 15-20o. 

February 16-30«.    May lo-55o.    September ll-55o. 

March 1605o.  I  June 15-35c.  I  Deceoiber 13-60c. 

— showing  an  advance  for  the  week  of  35®  45  points. 

Raw  sugars  have  also  advanced  and  close  at  4p-^c.  for  fair 
refining  Muscovado  and  5}^@5  9-16c.  for  centrifugal  of  96 
deg.  test;  but  at  the  close  the  market  is  rather  quiet.  Refined 
sugars  in  demand  at  full  prices;  crushed  6i^c.  and  granulated 
5  15-16c.  Rice  in  steady  demand  and  firmly  held.  The  tea 
sale  on  AVednesday  went  off  at  firm  to  better  prices,  the  offer- 
ing being  a  small  one. 

Kentucky  tobacco  shows  more  activity  and  sales  for  the 
week  are  250  hhds.,  principally  for  export  at  fuU  prices.  Seed 
leaf  has  continued  in  demand,  and  sales  for  the  week  are 
1,500  cases,  as  follows  :  250  cases  1888-89  crops.  New  England 
Havana,  16c.  to  4.5c.;  250  cases  1888-89  crops,  Dutch,  13c.  to 
16c. ;  400  cases  1889  crop,  Wiscon.sin  Havana,  9c.  to  12c. ;  150 
cases  1889  crop,  Zimmer's  Spanish,  13c.  to  16c.;  100  cases  1889 
crop,  Pennsylvania  Havana,  13J^c.  to  30c. ;  200  cases  1889  crop, 
Pennsylvania  seed  leaf,  9c.  to  13c.,  and  150  cases  1889  crop, 
StateHavana,  13c.  to20c.;  and  also  600  bales  Havana  filler, 
73c.  to  §1  15,  and  50  bales  Sumatra,  $1  85  to  $2  75. 

On  the  Metal  Exchange  Straits  tin  was  firmer  to-day,  al- 
though cable  advices  were  easier,  with  sales  of  75  tons  at 
20-20c.    for  January  and  30-35c.    for  March.     Ingot  copper 

1  is  nominal  at  14-60c.  for  Lake.     Domestic  lead  has  made  a  de- 

jcided  advance,  but   the  close  is  dull  and  weak   at  4-57^2C. 

I  Spelter  dull   and  heavy.     The  interior  iron  markets  are  said 

|to  show  some  irregularity.  The  output  of  pig  iron  has  been 
curtailed,  and  the  article  is  very  firmly  held,  but  finished  iron 

)  work  is  e*ier. 

Refined  petroleum  is  quoted  at  7-40c.  in  bbls.  and  9-45c.   in 

leases;  naphtha  7-20c.;  crude  in  bbls.  7-05c.   and  in  bulk  4-85c. 

1  Crude  certificates  lost  part  of  the  late  advance  and  close  at 
72>^c.  per  bbl.  Rosins  are  steadier  at  $1  37}^^(3  $1  421-^  for 
strained.  Spirits  turpentine  also  steadier  at  393^®  40c.,  accord- 
uigtolhebbl.     Wool  is  firm  and  in  good   demand,   but  hops 

[have  shown  some  depression. 


COTTON. 

Friday.  P.  M..  January  16,  1891. 
The  Movsmknt  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
tills  evening  the  total  receipts  have  reached  174,855  bales, 
against  217,177  teles  last  week  and  246,989  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1890, 
4,887,618  bales,  against  4,656,268  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.  1 ,  1890,  of  23 1 ,  845  bales. 


RtctiptM  at— 

Sat. 

Mon. 

Tua. 

Wed. 

Tliur$.  1 

Fri. 

Total. 

Qalveaton 

BIPkm,  Ao... 
K«w  Orleans... 
Uobile 

2,881 

15,462 
1,846 

3,489 

1,197 

588 

5,205 
2,512 


1,211 

878 

209 

3,137 

8,340 
1,845 

3,007 

2,058 

851 

2,435 
2,418 

740 
981 

57 

2,328 

17,225 
887 

8,905 

1,846 

409 

2,190 
1,430 

817 
829 

116 

2,175 

4,848 
237 

1,676 

2,455 

403 

3,670 
635 

525 
907 

130 

3,291 

8',225 
398 

8,919' 

i',736 

768 

3,376' 
1,694 

992 
335 

786 

,2930 

1,887 

4,167 

292 

394 

3,917 

4,191 

1,869 

50 

2,076 

206 

4,987 

2,007 

6,343 

1,530 

821 

215 

61 

16,762 

1,887 

98,267 

6,500 

FiorMa 

394 

Bavaunab  

Brunsw'k,  &e. 
Charleston 

19,913 

4,191 

11,161 

Ptfrt  RoyaI,4o 
Wilmington 

Waflb'gton,<&c 
Norfolk 

5,091 

206 

22,258 

West  Point... 

ITwp'tN's.Ao. 

Hew  York 

10,696 
6,348 
6,815 
4,754 

Baltimore 

PhUadeliih'a,i&o 

215 
1,359 

Totals  this  week 

33,578 

25,872 

32,281 

17.661 

25,515 

37.918  174,858 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890.  and 


Receipts  to 
Jan.  16. 

1890-91. 

1839-90. 

Stock. 

Thin 

Since  Sep. 

This 

Since  Sep. 

1891 

1890 

Weel<. 

1, 1890. 

Week. 

1, 1889. 

Salveeton . . . 

16,762 

801,929 

17,660 

722,811 

121,310 

66,«36 

El  Paso,&c. 

1,887 

11,273 

1,611 

9,913 

New  Orleans. 

58,267 

1,119,618 

60,597;  1,511,037 

324,794 

296,878 

MobUe 

5,500 

219,807 

6,297 

203,660 

51,275 

29,375 

Florida 

391 

33,062 

392 

19,997 



Savannah.  .. 

19,913 

8-27,291 

22,191 

802,137 

97,029 

61,186 

Bruns.,ito. 

4,191 

116.313 

6,283 

133,833 

10,108 

12,918 

Charleston  .. 

11,161 

319,043 

1,793 

286,976 

59,621 

30,935 

P.Koy.il,Ac 

50 

596 

1,728 

Wilmington  . 

5,094 

165,443 

2,710 

118,031 

21,003 

12,192 

WaBh'tn,&c 

206 

3,080 

231 

3,281 

Norfolk 

22,253 

155,085 

9,163 

328,637 

73,191 

39,351 

West  Point. 

10,696 

246,193 

10,061 

261,388 

27,928 

NwptN.,&c 

6,318 

50,488 

1,789 

38,531 

19,293 

3,001 

(few  York. .. 

5,815 

43,571 

5,377 

61,078 

118,376 

138,136 

Boston 

1,751 

54,883 

1,561 

41,313 

23,000 

10,147 

Baltimore.  .. 

215 

36.039 

1,959 

41,624 

10,716 

5,712 

PhU-del'a,  ic 

1,.359 

27,866 

3,161 

37,953 

5,830 

15,090 

Totals 

171,955 

4,887,613 

158,868 

4,656,208 

966,808 

714,887 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886 

Galv'ston.iSco 

18,639 

19,274 

15,357 

3,512 

18,816 

12,274 

(few  Orleans 

59,267 

60,597 

51,306 

38,685 

62,662 

40,993 

Mobile 

•    5,500 

6,297 

9,187 

5,692 

8,987 

8,373 

Savannah.  .. 

19,913 

22,191 

16,306 

9,315 

17,160 

13,S74 

Charl'9t'n,&o 

11,211 

4,793 

9,082 

6,199 

7,131 

6,118 

WUm'gt'n.&c 

5,300 

2,974 

3,065 

2,008 

1,675 

2,176 

Norfolk 

22,253 

9,163 

12,269 

8,279 

13,155 

8,370 

W't  Point,  &o 

17,014 

11,850 

17,129 

10,527 

7,105 

2,933 

AI' others.... 

16,728 

21,726 

12,187 

19,156 

16,193 

15,099 

Tot.  this  week 

171,855 

158,868 

149,178 

105,403 

155,831 

110,310 

Since  Sept.  1. 

4887,613 

4656,268 

1111,192 

1396,002 

1213,61) 

3978,412 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  99,708  bales,  of  which  76,791  were  to  Great  Britain,  12,051 
to  France  and  10,866  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


theforU 
frinttr- 


Week  Ending  Jan. 
Exported  to— 


Great  j  Contt- 

Brlt'n.  *Von«e    nmt. 


Total 
Week. 


From  Sept.  1, 1890,  to  Jan.  16, 1891 
Exported  to- 


Great 
Brttain. 


France] 


Oontt- 
nent. 


0»lve»ton '     6.313| 

New  Orleans..!  33.175| 
Mob.APenc'la 

Savannab j    6,IK)0| 

Brunswick i    , , 

Charleston..,.'  ^. 


IbMl 


Wilmington. 


I 


7,000 


Norfolk [    4,I80| 

West  Point... 


aosj 

11.1M0 
1,380 


N'portNws,  Ac 

New  York 

Boston 

Baltimore ' 

Phllailelp'a,4o'    

ToUl 7«,18« 


l,«5l 


1,800 
700 


1,187 


8,113 
14,276 


S52,57S[  «»,BS3 
181.099  270.558 

67,»50|     

5.800       »1,<S1;   «8,6e9 


I.MS 

850' 

1,883 


8,487 
1.180 


30,1)671 
1,7301 
2.75* 


80,»8-i 
83,8ft2 
71,228 

103.638 
84,966 
17,B19| 

226.81S 
88,477 
88,184 
10,043 


16,330 
1,847, 
11,S1«' 


17.8d3 


83,596 
344,043 

805,819 1 

14,168 

146,847' 

62,1101 
81,181 
19,661 

101,760 

'  2,189 

86,424 

1,665 


461,102 

1,095,700 

5;,860 

428,002 

06,441 

346,320 

127,085 

808,268 

106,647 

17,018 

346,161 

80,860 

81,149 

12.698 


12,051    10,886    99,103  1,856,837  880,710  1,137,564  S.87J.81S 


Total.  1889-60.    67.867'     6,097    46.844  120.1081.8i)5.648  3»2.49«  1.078.398  3.867.542 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  "We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  rwt  cleared— for 

Leaving 
Stock. 

Jan.  16  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wite. 

Total. 

New  Orleans... 
Mobile 

24,429 
12,000 
13,500 

3,900 
47,710 
48,000 

2,900 
85,000 

17,036 
None. 
None. 
1,200 
None. 
None. 
1,300 
None. 

12,728 
None. 
6,000 
4,200 
383 
4,500 
6,000 

20,000 

1,367 
None. 
1,300 
3.000 
11,982 
3,000 
None. 
None. 

55,560 
12,000 
20,800 
12,300 
60,075 
55.500 
10.200 
55,000 

269,234 
39,275 

Charleston ..  .. 

Savannah 

Qalveston 

Norfolk 

New  York 

Other  ports — 

38,821 
84,728 
64,265 
17,994 
108,127 
62,880 

Total  1891... 

187,439 

19,536 

53,8U 

20,649 

281,435 

685,373 

Total  1890... 
Total  1889... 

86,367 
63,483 

19,995 
6,484 

49,582 
49,131 

20,344 

28,828 

176,253 
146,896 

538,629 
770,491 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  fairly  active  for  the  week  under  review,  but  the  tone 
was  feverishly  unsettled,  and  prices  fluctuated  widely  in  the 
course  of  a  single  day,  yet  making  no  important  changes  from 
one  day  to  another.  The  chief  elements  of  strength  were 
found  in  the  movement  of  the  crop,  which  fell  below  esti- 
mates, not  only  at  the  ports  but  at  the  principal  interior 
towns.  Stronger  Southern  markets,  higher  prices  for  spot  cot- 
ton and  the  large  current  consumption,  were  also  supporting 
influences.  The  belief  that  the  comparatively  small  crop  move- 
ment is  due  to  special  causes.and  that  the  crop  is  a  large  one,  has 
been  the  chief  obstacle  to  an  upward  tendency  of  values.  A 
maximum  crop  estimate  from  a  leading  firm  appeared  on 
Wednesday,  turning  a  buoyant  market  into  a  very  weak 
one,  and  on  Thursday  there  was  a  further  decline, 
in  sympathy  with  depression  in  Liverpool,  aided  somewhat 
by  the  free  discussion  of  crop  estimates.  To-day  an  irregular 
and  somewhat  uncertain  opening  was  followed  by  some  de- 
pression, especially  in  the  distant  months,  owing  to  an  in- 
creased inclination  to  accept  maximum  crop  estimates,  not- 
withstanding the  comparatively  small  movement  for  the 
week.  Cotton  on  the  spot  continues  in  comparatively  small 
stock.  The  demand  has  been  fair.  Quotations  were  on  "Wed- 
nesday advanced  J^c.  On  Thursday  quotations  were  exten- 
sively revised.  Good  middling  advanced  %€.,  strict  good 
middling  advanced  J^c,  middling  fair  advanced  J^c,  fair  ad- 
vanced 3>^c.,  strict  low  middling  advanced  l-16c.;  other  grades 
of  uplands  and  stained  unchanged.  Gulf  cotton  advanced  i^^c. 
to  7-16c.  over  uplands.  To-day  the  market  was  dull  and  weak 
at  93^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  479,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,443  bales,  including  179  for  export,  1,364  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
•ach  day  of  the  past  week — January  10  to  January  16. 


UPLANDS. 


Ordinary « lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Mtddlinp 

Strict  Good  Bliddllug 

Middling  Fair " 

Fair....! 


Sat.    Mon  Taea  Wed    Tb.    Frl 


6% 

m'" 

87*° 
8    3„ 
9>9 
938 

9% 
10 
IOI3 
11 


18 


6% 

8l" 
0'16 

811 
9V 
939 
9% 

10 

lOia 

11 


8'.6 
81*16 


6% 

4! 
918 

9»6 

9% 
10 
lOia 
11 


6^8 

7*16 

She 

89,6 

8;B,e 

91a 

9'8 
10% 
10»8 
llie 


ioiB 

89^ 

8i5„ 

^> 
91a 
10 

1038 

Ills 

1158 


GULF. 


Or*lnary ifih. 

Strict  Ordinary „... 

Good  Ordinary , 

Strict  Good  Ordinary. 
Low  Middlim 
Strict  Lo' 
Middling 


Ing 

Strict  Low  Middling 


Good  Middling 

Strict  Good  WUddllng 

Middling  Fair 

Fair.. 


Sat. 


8»8 
8% 
9% 

S'l8 

lO'ie 
105,, 


ITIoi] 


71ifl 
71a 
83b 
8% 

gifl 

9liu 
10l,« 

100,6 


10lS„il0l3,6 

ini.  ill",;'' 


8I6,„ 
93i6 

91a 
10 
1038 
Ills 


Taea 


16 


71 

71a 

838 

8% 
918 
9'j6 
911. 


Wed 


73,6 

7*8 

81a 

8'8 

914 

9'ie 

913„ 
10f,6 


Th.    Pri 


7»i« 
7\ 

8=8 

9 

938 

9\ 


III" 

858 

9 

9'a 

9% 

916,, 
107,8 


STAINED. 


Good  Ordinary anb 

Salot  Good  Ordinary.. 

LowMlddling 

MIddUng. .■.:....  


16 

10l|a    iu-16    lu'iL 

}S?J«   il**'!"     10"l6  101o,8 

10lJ,Jl015,6  llClllS,^" 

ii»i«  Im,.,  i2i,«  I121  ° 


Sat. 


61a 

718 

8 

813,, 


Xton 


e>a 

71a 

8 

813^16 


Tnea 

61a 

718 

8 

8"i6 


Wed 

6"^ 

714 

8l8 
816,8 


Tb. 

6=8 

714 
8i« 
8IB,, 


MARKET  AND  SALES. 


Fri. 

6"^ 
714 
8i8 
816,, 


cJt  }2  \^^^  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
Si^e'X-s'^         ^  **  "  ^^""^  ^"^  ^^^  '^^^"^  closed  M 


SrOT  XABEBT 
CLOIBD, 

SALBl  OF  SPOT  AKD  TRAHSrr. 

Sx- 

port. 

Con-  1  Spee- 
tump.  juJ'Cn 

Tran- 
tit. 

Total. 

Salet  of 
Fuluret. 

Saturday 
Monday. . 
Tuesday.. 
Wed'day . 
Thursday 
Friday... 

Total... 

Qnlet 

Quiet  nnd  Ann. 
yttiftdy 

158!     .... 
203     .... 

179         oaq' 

'.:'.: 

158 
203 
382 
114 
3S1 
305 

1,443 

49.400 
82.600 

Quiet  at  1,.  adv. 
y  t  ai  rov.  quo. . 

— 'JH 
179 

114 
381 
206 

1,264 

;;;: 

78,800 
9.S,900 
85,00(» 

88.600 
479,200 

The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


*  ^""J"^^'  '.""'S,'?  September,  1890,  for  September.  228.300;  Septem 
SlQ?fi^°''a'''  *"'■  ?''t«J'<^""-  349,300;  September-Novemhcr,  for  November, 
382,70r;  September-December,  for  December,  947,300. 

The  following  exchanges  have  been  made  during  the  week : 

'}o^-i^I'-?.''^Ai°r.V'^^-  '"r  ^?? .,  I  "07  Pd.  to  excb.  400  Jan.  tor  Feb. 
.i?^^'*f,>^^''?i-.*?S,^1°-';?i'°''.?<'''-  '  "08  pd-  to  cxcb.  200  Jan.  for  Feb. 
17  pd.  to  cxcb.  400  April  for  May.      19  pd.  to  excb.  '200  May  for  July. 

Yi  Srt-  J^  SvS?"  ^!^n  f.'^V-  '.'"■  ¥"''■  '  13  pd.  to  e.xch.  100  McL  for  Apr 
.47  Sd"  t^  »?n^  ?nn  S-'",''-/"'^  ^P""-  '12  pd.  to  exch.  100  Feb.  for  Mch. 
47  pd.  to  excb.  100  Feb.  for  June.  |  -16  pd.  to  excb.  200  Jan.  for  Mch. 

The  Visible  Scjpply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  foUows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  ihursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  16),  we  add  the  item  of  exports  from 
tne  Umted  States,  including  in  it  the  exports  of  Fridav  only. 
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1991  1800.  18Q0.         18RA 

Stock  at  Liverpool balet     988,000     975,000     714,000     707.000 

Stock  at  Loudon 20,000       U,000         5,000       2U,000 

Total  (iront  Britain  stook. 

Stock  at  Hamburg 

Btook  at  Krvmvn 

Stock  at  Auistdnlam 

Stock  at  Hntterilam 

Stuck  at  Antwerp 

Stock  at  Hiivro 

Stock  at  Marseilles 

Stock  at  Itarcclona 

Slock  at  (iciiua 

Stock  at  Trieste 


908,000 

8,300 

177,000 

10.000 

500 

7,000 

1S4,000 

3,000 

67,000 

6,000 

7,000 


989,600 

719.000 

2.200 

2.400 

139,000 

12.100 

7,000 

19,000 

800 

300 

7.000 

400 

140,000 

111,000 

3,000 

3,000 

80,000 

10 .000 

5,000 

3,000 

10,000 

4,000 

736,000 

5,400 

20,700 

26,000 

300 

900 

180,000 

2.000 

43,000 

3,000 

6,000 


Total  Continental  stocks 464,800     402,500     174,200     206,300 


Total  European  stocks..  ..  1,422,800  1,391,500 
Indlncottonulloat  forliurope. 


5»,000 
530,000 

63,000 
966,808 
410,820 

16,523 


95,000 
557,000 

37,000 
714,887 
331,974 

34,910 


893,200  1,032.300 
80,000        .'>3,000 


490,000 

50,000 

017,387 

381,072 

16,226 


531,000 

30,000 

«7.l,.t:M 

38S,1U0 

27,772 


Amcr.  cott'iuilloat  for  lOurope. 
Egnit,Bni/.ll,Ac.,ulltforE'r'pe 
Stock  lu  United  Sliitcs  porta  .. 
Stock  111  U.  H.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,476,957  3,162,271  2,827,885  3,0-18,596 

Of  the  above,  thetotulsot  American  and  other  descriptions  are  as  follows: 
Ai»ertcan — 

Liverpool  Btook bales     651,000     704,000     583,000     522,000 

Coutlncntrtl  stocks 361,000     318,000     137,000      160,000 

American  afloat  tor  Europe...     530,000     557,000     490,000     5.'J  1,000 

United  States  stock 966.808     714,887     917,387     974.331 

United  States  luterlorstocks..      419,826     331,974     381,072     388,100 
United  States  exports  to-day.       16,523       34,910       16,226       27,772 


QOOTATIONS  FOB  MlODLINQ  CtoTTON  AT  OTHER  MARKETS,— 

In  the  table  below  we  give  the  dosing  quotatiotui  of  middling 
cotton  at  Southern  anaother  prlDcipal  cotton  markets  for  eacn 
day  of  the  post  week: 


Wetk  4ndlng 
Jan.  16. 

OLOSINO  QDOTATIOKS  FOB  MIDDI.IIfQ  COTTON  OK— 

Satur. 

Mon. 

Tuu. 

Wtdnei. 

TAur*. 

rrt. 

Salves  ton... 
New  OrleatM 

MobUe 

Savannah . . . 
Oharleaton. . 
Wilmington . 

Norfolk. 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis  ... 
9t.  Louis.... 
Cluolanatl.. 
Louisville... 

Oh 

r- 

»■'» 

Ik' 

O'a 
0% 

0>9 
9>4 

0>a 
9'4 

9l8 
938 

25' « 

9\ 

9>8 

9'8 

914 
914 

918 

8^8 
9»8 
8^9 
91a 

938 
938 

9% 
99ia»'4 

2.'« 
9>i« 
9>4 
9% 

90g 

9>i 
9 

93a 
9^8 
9'4 
9M 
9>4 
914 
938 

2;''« 

2!'* 
93,. 

9>4 

94 
9>4 
9'4 
9>4 

938 

2^• 

0>« 
91a 

9''8 
9>i 
9>4 
0>4 
0>4 
93, 

Total  American 2,945,157  2,720,771  2,524,685  2,606,296 

Katt  Indian,  Brasit,  ile.— 

Liverpool  stock 287,000  211,000  131,000  185,000 

London  stock 20,000  14,000  5,000  29,000 

Continental  stocks 103,800  84,500  37,200  130.300 

India  atloat  for  Europe 68,000  95,000  80,000  53,000 

Egypt,  Brazil,  iSic.,  afloat 63,000  37,000  50,000  39,000 


Total  East  India,  &c 531,800     441,500     303,200     442,300 

Total  American 2,945,157  2,720,771  2,524,685  2,606,296 

Total  visible  supply 3,476,957  3,162,271  2,827,835  3,048,596 

Price  Mid.  Upl.,  Liverpool 55|Rd.       5i»,,d.         5»iiid.  55ad 

Price  Mid.  Upl.,  New  York....  9>ic.       10»,«c.        OiBuO.        10 v! 

1^~  The  imports  into  Continental  ports  tiiis  week  have  been 
56,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  314,686  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  619,073  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  428,361  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
(Sorresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta OSig   I  Little  Rock....        8'''8  I  Bnlelgh 9 

Columbus,  Oa.     8H1       Montgomery..         81j    Rome 

Columbus, Miss     8'>8     (Nashville gig    Selma 9 

Qufaula S^Su  1  Natchez O^e  I  Shreveport 8i'u 

Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


Wetk 

Xnd%nt— 


'HRS! 
•3-2  1 


»'< 


-  =  c- »  c  31  <.'g.?  «  B  e  t 


E;  p;  ;  ;  i  ilFgrgg;  i>i  Ti 


t— I— OD  Cl -4  O*  O       UC 


K --J  00  <0  *».  h- h- 


M  tc  »      O"  O  CO 
MOO'c-^IOO 


c:;o     )->co 


CCi- 


vxioit--ow-J5;)t'ac  .t-x  ootcoc  oV.'to 
xo-4aco*a"^wt-'©i^*.rf..oococi^ 


S  H;  :;;  *^  i:  5^  £j  "  =?  ^ '-' w  w  cp  Qc  to  01  Oi  o 

c  tcxcc*- MV©c:c-looo<i'c*-ac  ceo 
H  **^  r  ^  *  ^  ^  •^  c  *^ »- ffi  w  ~  o  o  o  Qc  •:j 
CO  ^  rf>.  <i  -  c  t- M  tc  c  tc  ;o  en  c.  It- cr.  u  a  <i 


MtO  to 

MO       WW  i-***!^  ^t-"  eO  W  fcC  M  b5  Oi 

Ci  C3  M  c;i  ci  w  --'►- c  ©  *■  GO  o  clo  M  rf*  b:  o 


tf^Micc;  w~iM 


W  r-' M  M  h-*  ll^ 


CS-l      ^    _    ..-.--     -     • 

<£  tt  w  (t- ic'^  a  *(C' o'*x  w  i-  M  "x  t-t  X  c  bi  a: 

OWl—C:CJ^CJtD01lvOtOCOC-f-*lt*-OWQD 


Ha 

o 


nee  l«.. 

"  IB.. 
"  86. 
Jan.  2.. 
••  9.. 
••      18.. 


RecHpU  at  th^  Ports. 


1888.S9  1880-9OJ189O-91 


267,840 
254,913 
240,012 
202,924 
169,119 
119,178 


252,612 
252.266 
218,408 
218,640 
139,826 


St'k  at  Interior  Townt. 


1888^  1889-30;  1890-91 


237,429 
268,327 
270,782 
216.989 
217,177 


158,868174,855 


383,817  820,809 
427,317  365,092 
160,029:105,332 
148,660  [117,660 
135,568  396.170 
107.093'359,020 


116,017 
163,181 
196,960 
488,883 
168,590 
117,608 


Ree'ptt  from  PlanVnt, 


1888.8911889-90  1890-91 


308,616  302,613  200,348 
298,113'296,539|303,161 


272,719  288,618 
191.560  230.868 
116,027[ll7.736 
120,703  122,118 


311,261 
238.911 
191.884 
155.778 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,331,, 508  bales;  in 
1889-90  were  ,5,002,844  bales;  in  1888-89  were  4,532,910  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  174,855  bales,  the  actual  movement  from  plantations  waa 
only  155,773  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  123,418  bales  and  for  1889  they  were 
120,703  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  belovv'  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is,  of  course,  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


January  16. 


Shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evan.sville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o 

Total  gross  overland 

Deduct  shipments — 
Overlaurt  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  &c.,  from  South 


1890-91. 


1889-90. 


ITeeA;. 


^-MICW      to 

O"  cx  (-.  ^1  a  M  o> 
ifk,t.,t.-gtcMto 


..J  IC  U1  MM 

Mtf-0'(Dl«kCC;i 

WMxVoc'-ig, 

«CCMSOOO 


ucio-Kieiuoi     to 

O«DCCM0:i0b3      M 


2! 


QCitCtCCC-     w 

to  c;t  (—  X ;  o ; 


^5I«      tCh->Ci      w      M|^ 


w  ^  w  Gc  rf- *^  w  3j  b  X  w  bo  w  c:  V  cj  w  w 
cc  rfk  M  cjt  a  K>  *>.  Ci .- ^  w  o  M  o  CD  o  5  o  oj 


p  10  y^  01  to  X  cs  rf- jg  w^^  M  y»  M  OT  X  o 

•^lO"*  W  X  O^l  AOtO  WCcbcCO*  CCWrf*  C*3X 
U(«W:CXt£M,fa.OiCSMtoOi4*WX-.CtCO 


MM 

10  ro 


-1^      M^ 


a  M  ,^  OS « to  cc  OD  M  X  <i  bt  c^  <o  o -J  «o  m  lo 
*'CMeoowaiow<'(0  0*'tcSo>o*« 


Total  to  bo  deducted 

Leaving  total  net  overland*. . 


20,534 
9,947 
1,887 
1,356 
5,148 
8,605 
1,102 

48,579 

12,143 
2,270 
2,324 


16,737 


31,842 


Since 
Sept.   1. 


Week. 


362,268 
190,029 
71,577 
15,700 
128,453 
120,524 
116,306 


22,109 

14,162 

544 

943 

4,713 
7,3231 
6,749 


1,004,857    56,543 


162,362 
73,180 
49,434 


15,061 
l,93:i 
4,802 


284,976    21,802 


719,881    34,741 


Sinc6 
Sept.    1. 


325,135 

232,541 

47.233 

15,361 

79,956 

133,794 

109,396 


943,421 

181,968 
46,732 
69,696 


298,396 


645,025 


*S' 


CCMWCO     c>w 


-*1©C«D«WX»P..X»0< 


*     o 

m5. 


Louisville  fiffurcs  "net"  In  both  years. 
\liST  y^^r's  fljcixres  are  for  Grillln. 
1  This  year's  fl^nires  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  ditnng  the  week  16,696  bales,  and  are  to-night  87,853 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,213   bales  more  than  the  same 

^^%7^J1'''\'  ^""^  *'°'',®  ^®P'-  1  'lie  receipts  at  aU  the  towns 
are  ,  74  B79  bales  more  than  for  the  same  time  in  1889-90. 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  beeti  31,842  bales,  against  34,741  bales  for  the 
corresponding  period  in  1890,  and  that  for  the  season  to  date 
the  aggregate  net  overland  exhibits  an  excess  over  a  year  ago 
of  74,8,56  bales. 


In  Sight  and  Spinners' 
Takings. 


1890-91. 


TTce*. 


Receipts  at  ports  to  Jan.  16 174,855 

Net  overland  to  Jan.  16 i  31,842 

Soathem  consumption  to  Jan.  16    11,000 


Sinee 
Sept.   1. 


4,887,613 
719,881 
264,000 


Total  marketed . 


-.1217,697 


Interior  stocks  in  excess !  1  *  1 9^082 


5,871,494 
433,805 


6,305,389 


1.281.079 


1889-90. 


Week. 


158.868 
34,741 
10,000 


203,609 
*  36,450 


4,656,268 
645,025 
250,000 


167,159 


5.551,293 
346,576 


5.897,869 


1.218.403 


Total  In  sight  Jan.  16 !l98.615 

North^n^plnners^k'gs  toJan.161      

■  Lose  In  stock  during  week^ 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  198,615  bales,  against  167,169  bales  for  the 
sarnie  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  407,530  bales. 
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Wbather  Reports  by  Telegraph.— Telegraphic  advances 
to  us  to-night  from  the  South  indicate  that  there  has  been  too 
much  rain  in  a  number  of  sections  during  the  week  and  m 
consequence  th»  movement  of  the  crop  has  been  somewhat 
retarded.  Our  correspondent  at  Dallas  reports  a  fall  of  snow 
in  north  Texas,  ranging  in  depth  from  two  to  eight  inches. 

Galveston,  3exas.— It  has  rained  hard  on  one  day  of  the 
week,  the  pricipitation  being  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  46,  the  highest  being  59  and 

the  lowest  34.  .  ,        •,        j     • 

Palestine,  Texas.— There  has  been  rain  on  two  days  during 
the  week  to  the  extent  of  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  43,  ranging  from  36 
to  58. 

Huntsville,  Texas.— Vfe  have  had  heavy  ram  on  three  days 
of  the  week,  the  rainfall  reaching  three  inches  and  twenty 
hundredths.  The  thermometer  has  ranged  from  35  to  63, 
averaging  44.  ... 

Dallas,  Texas.— There  has  been  two  to  eight  inches  of  snow 
all  over  the  northern  half  of  the  State;  very  beneficial  to 
small  grain  crops.  It  has  rained  hard  en  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twenty-three 
hundredths.    Average  thermomer  43,  highest  60,  lowest  26. 

San  Antonio,  Texas.— We  have  had  hard  rain  on  one  day  of 
the  week,  the  rainfall  being  one  inch  and  eighty  hundredths. 
The  thermometer  has  averaged  47,  the  highest  being  68  and 
the  lowest  36. 

Luling.  Texas.— It  has  rained  heavily  on  one  day  of  the 
■week,  the  precipitation  reaching  one  inch  and  twenty  hun- 
diredths.  The  thermometer  has  averaged  47,  ranging  from  36 
to  68. 

Cohimbia,  Texas. —There  has  been  hard  rain  on  three  days 
of  the  week,  to  the  extent  of  two  inches  and  thirty-three  hun- 
dredths. The  thermometer  has  ranged  from  33  to  71,  averag- 
ing 53. 

Cuero,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  eighty  hundredths  of  an  inch.  Aver- 
age thermometer  50,  highest  70  and  lowest  30. 

Brenfiam,  Texas. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  rain  fall  reaching  three  inches  and  forty  one- 
hundredths.  The  thermometer  has  averaged  50,  the  highest 
being  69  and  the  lowest  30. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  50.  ranging  from  40  to 
59. 

New  Orleans,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-seven  hun- 
dredths.   Average  thermometer  51. 

Shreveport,  Louisiana. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being  51, 
and  the  lowest  39. 
Leland,  Mississippi. — Telegram  not  received. 
Columinis,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  30  to  50,  av- 
eraging 41. 

Little  Rock,  Arkansas. — It  has  rained  on  four  days  of  the 
week,  and  it  is  still  cloudy,  but  turning  cooler.  The  precipi- 
tation reached  seventy-two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  26  to  47,  averaging  37. 

Helena,  Arkansas. — It  has  rained  lightly  on  four  days  of  the 
week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch. 
Not  much  cotton  has  been  picked  during  the  week:  in  fact 
but  little  remains  to  be  gathered.  Average  thermometer  38, 
highest  43  and  lowest  27. 

Nashtnlle,  Tennessee.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  averaged  38,  ranging  from  27 
to  48. 

Memphis,  Tennessee.— The  week's  precipitation  has  been 
seventy-three  hundredths  of  an  inch,  it  having  rained  lightly 
on  five  days.  We  had  snow  on  Monday.  The  thermometer 
has  averaged  36,  the  highest  being  48  and  the  lowest  28. 

Montgomery,  Alabama.-We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  thirtv-flve  hun- 
dredths. Average  thermometer  48,  highest  54  and"  lowest  39. 
Mobile,  Alabama. — We  have  had  rain  on  four  days  during 
the  week,  the  precipitation  reaching  one  inch  and  seventy-one 
hundredths.  The  thermometer  has  ranged  from  30  to  57 
averaging  45.  ' 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  week 
the  precipitation  reaching  one  inch  and  thirty-seven  hun- 
dredths. The  thermometer  has  averaged  43,  the  highest  beinc 
63  and  the  lowest  26. 

Auburn,  Alabama.— Tne  week's  rainfall  has  been  one  inch 
and  flfty-one  hundredths.  The  thermometer  has  avera^pd 
40'7,  ranging  from  27  5  to  59.  * 

Columbus,  Oeorgia.—Raia  has  fallen  on  two  days  of  the 
week  to  the  extent  of  two  inches.  Average  thermometer  37 
highest  45,  lowest  27.  ' 

Savannah.  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  the  highest  beiQn-70 
and  the  lowest  80.  " 

Augusta,  Oeorgia.-lt  rained  on  three  days  earlv  in  the 
week  to  the  extent  of  one  inch  and  sixty  huadredths.but  lat- 
terly the  weather  has  been  clear  and  pleasant.   The  thermome- 
ter has  averaged  45.  ranging  from  24  to  71. 
Charleston,  South  Carolina.— Raitx  has  fallen  on  four  days 


of  the  week  to  the  extent  of  one  inch  and  twenty-six  hun- 
dredths. The  thermometer  has  ranged  from  33  to  63,  averag- 
ing 47. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifteen  hun- 
dredths.  Average  thermometer  43,  highest  66  and  lowest  27. 

Wilson,  North  Carolina.— There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  43,  the  highest  being  64  and 
the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  15,  1891  and  January  16,  1890. 


New  Orleans Above  low-water  mark . 

Mempliis Above  low-water  mark . 

NasliviUe Above  low-water  mark .  I 

Shreveport Above  low- water  mark 

VioksbuTK Above  low-water  mark 


Jan.  15, 

91. 

Jan.  16,  '90. 

Feet. 

Feet. 

9-9 

8-5 

24-3 

28-0 

251 

25-6 

18-3 

20-8 

31-4 

29-8 

Note.— Reports  are  now  made  in  feet  and  tenths 

Jute  Butts,  BAoaiNG,  &c. — Transactions  in  jute  bagging 
during  the  week  under  review  have  been  strictly  moderate 
Quotations  to-night  are  5c.  for  IJ^  lbs.,  51^0.  for  IJ^  lbs.,  6c. 
for  3  lbs.  and  65^0.  for  standard  grades.  There  has  been  a 
limited  call  for  jute  butts,  on  the  basis  of  l']5c.  for  paper 
grades  and  IJI^c.  for  bagging  quality. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  15. 

BOMBAT  RECEIPTS  ASD  SHIPMENTS  FOR  FOUR  YEAR*. 


Tear 


1891 
1890 
1889 
1888 


Shipments  this  week. 


Great    Conti 
Brit'n.   nent. 


3,000 

3,000 

13,000 

5.000 


11,000 
19,000 
18,000 


Total. 


14,000 

20,000 

31,000 

5,000 


Shipments  since  Jan.  1. 


Qreat      Conti- 
Britain    nent. 


3,000 

6,000 

13,000 

11,000 


30,000 
48,000 
45,000 
35,000 


Total. 


Receipts. 


This 
Weelc. 


33,000  51,000 
54,00055,000 
58,000  59,000 
46,000126,000 


Since 
Jan.  1. 


108.000 

113,000 

121,000 

70,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales  and  a  decrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  31,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
lihe  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others— 
1891..., 
1890... 


Total  aU- 

1891 

1890 


Shipments  for  the  week. 


Great   I    Conti- 
Britain.\    nent. 


Total. 


1,000 
1,000  , 


4,000 
3,000 


1,000 


1,000, 
2,000 


4,000 
4,000 

1,000 


2,000 
2,000 


2,000 
1 ,000 


5,000 

5,000 : 


7,000 
6,000 


Shipments  since  January  1. 


Great 
Britain, 


2,000 
1,000 

1,000 
1,000 

2,000 
2,000 


Continent. 


4,000 
4,000 


3,000 
2,000 


Total. 


6,000 
5,000 

1,000 
1,000 

5,000 
4,000 


5,000 
4,000 


7,000 
6,000 


12,000 
10,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jon.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

14,000 
7,000 

33,000 
12,000 

22,000 
6,000 

54,000 
10,000 

31.000        58,000 
10,000        13,000 

Total 

21,000 

45,000 

28,000|       ei.OOo!   41,000|       71,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
January  14. 

1890-91. 

1889-90. 

1888-39. 

Receipts  (cantars*) 

This  week.... 
Since  Sept.  1. 

125,000 
2,837,000 

100,000 
2,563,000 

ll.S.OOO 
2,098,000 

This 
week. 

Since   1 
Sept.  1.! 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

E.t ports  (bales)- 

To  Liverpool 

To  Continent 

14,000  184,000 
8,C00    94,000 

7,000 
7,000 

186.000 
89,000 

9,000 
3,000 

151,000 
79,000 

Total  Europe  

22.000278,000 

14,000  274,000 

12,000 

230,000 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  14  were  135,000  cantars  and  the  shipments  to  all  Europe 
22,000  bales.  ^ 
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Manchkster  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yams  and 
steady  for  shirtings,  Spinnem  are  considered  to  be  well  under 
contract.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  laat  year  for  comparison: 


iseo-tti. 

1880-00. 

S2t  Cop. 
Tioitl. 

SM  Itu. 
SMrHngi. 

OelPn 
Mid. 
Vpldt 

32t  (7op. 
Th/M, 

8>4  tt>t. 
8hirUHg$. 

Ootrn 
Hid. 
Upldi 

Jeol2 
"  19 
'•  26 

Jan.  2 
"  9 
"   12 

A.         d. 

838  98'» 

8»8  »808 
8%  «8°e 
8»u»8H9 
8»i«»8''9 
8*4  •8>« 

«.   d.     s.    d. 
B    4'iiai7    3 
G    4>i97    3 
6    4>9»7    3 
6    4>«»7    3 
6    4>S(V7    3 
6    4is«7    3 

d. 

d.     d. 

8>8  waoj 
8>e  «8«g 

8>s  «8<>8 
8»8  «8B8 
8>4  VS'k 
BH  »8% 

».    d.     8.    d. 
6     1     1>7    3 
8    1    ^7    3 
6    1     ^7    3 
6    1     •7    3 
6    3    «7    3 
6    3    97    8 

d. 

5»8 

i'li" 

AF 

lEAVY  ImI 

>0KTAT10N  OF 

EOYI 
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roN,— The  steamer 

Fitzroy,  which  arrived  at  New  York  on  Saturday,  Jan.  10, 
from  Alexandria,  Egvpt,  brought  3,510  bales  of  Egyptian 
jotton,  valued  at  $350,000,  consigned  to  various  Elastern  mills. 

East  India  Crop. — From  the  Bombay  Prices  Current  dated 

December  13  we  have  the  following: 

As  was  feared  would  be  the  cage,  from  ihe  state  of  the  weath»r  In 
Bombay  tn  I  ho  latter  part  of  last  week,  telegraphic  adrioes  to  hand  on 
Monday  ri-portod  iliat  rain  hat  fallen  over  a  portion  of  the  cotton  area, 
oay  in  some  I'.irtiriets  of  the  Bengal  and  Oomra  circles,  the  fall  regis- 
tere<l  ranging  frcni  3  inches  at  Delhi  to  -OB  cents  at  Khangauni.  In  the 
form*-r  dlatriet  the  picking  of  the  crop  was  likely  to  be  delayed,  and  at 
Barsee,  where  o;)  centa  had  fallen,  the  iilanta  wore  seriously  damaged. 
and  early  arrivals  will  show  blaek  leaf.  In  addition  to  '68  cents  o."  rain 
at  Beawar,  there  had  been  hails-torms  in  that  di>triet:  but  no  report  of 
damage  con  es  from  there  or  from  any  other  part  where  rain  had  fallen, 
with  the  above  exceptions;  and  advices  were  etlll  favorable  from  the 
Broach  and  Uhollera  circles;  while  at  Dhulia,  in  the  Oomra  circle, 
where  there  had  bet  u  a  slight  drizzle,  the  crop  was  excellent.  Yester- 
day's telegraphic  weather  and  crop  reports  advised  further  rain  In 
S'me  of  the  cotton  districts,  say  at  Nagpore,  Oomrawutte,  Khangaura, 
Julgaum  and  Dhulia,  and  in  the  last-named  district  there  had  also  been 
hailstomis;  but  the  fall  had  only  reached  an  loch  at  Khangaum  and 
Dhollera,  in  the  Oorara  circle,  and  in  neither  of  these  districts  was  any 
dsmaKe  to  speak  of  expected  to  result  from  the  unseasonable  rain. 
There  had  also  been  unseasonable  weather  at  Broach,  and  5  per  cent 
damage  to  the  crop  was  reported;  but  at  the  date  of  the  latest  telegrams 
the  markets  had  become  bright  again,  with  no  elans  of  raiu;  while  from 
the  Dhollera  circle  generally  the  news  on  the  whole  was  satisfactory. 
At  Agra  cotton  picking  was  likely  to  be  delayed,  but  no  more  rain  had 
fallen  In  this  or  other  districts  of  the  Bengal  circle. 

SHiPPDJa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
303,260  bales. 

Total  bale». 

New  York— To  Liverpool,  per  steamers  Botlii,l»,   1,377 

Britannic,  1,312. ..City  of  Chicago,  1,786... Cuvler,  2,188 

...  Duuro.  1,496...  LaPlace,  795  ..  Plato,  1,631 10,585 

To  Hull,  per  steamers  Galileo,  2,565...  Marengo,  1,210 3,775 

To  Havre,  per  steamer  La  Gascogne,  1,631 1,651 

To  Hamburg,  per  steamers  Marsalu,  562 Scandia,  1,848.  2,110 

To  Amsterdam,  per  steamer  Werkendam,  6. 6 

To  Antwerp,  per  steamer  Westernland,  2,030 2,030 

To  Chiistiana,  per  steamer  Island,  200 200 

Nbw  Orle.\ns— To  Liverpool,  per  steamers  Graola,  8,300 

Prlncijiia,  5,213. ...Venezuelan,  3,450. ...Vesta,  7.337.... 

Yucatan,  5,700 30,005 

To  Havre,  per  steamers  Caloric.  5.085  ...Craigton,  4,833... 
Ixla.  5,279. ...Louise  H.,    2,584. ...Northgate,  6,100.... 

Thomas  TurnbuU,  5,300 29,231 

To  Bremen,  per  stejvmers  Albingia,  3.570...  British  Prince, 
4.113. ...Marlon,  5,063  ...Robinia,  4,953. ...Storm  King, 

6.600 26,299 

To  Hamburg,  per  steamers  Rhenania.  1,714 1,711 

To  Barcelona,  per  steamer  Ponce  de  Leon,  4,750 4.750 

To  MalagB,  per  steamer  Ponce  de  Leon.  1,800 1,800 

To  (ienoa,  per  steamers  Imperial  Prince,  6,456 Waterloo, 

3,200 9,656 

Qalvestos— To  Liverpool,  per  steamers   Domera,   4,700 

Knulsford,  5,904. ...Mayaguez,    2,265.... Nether  Holme, 

4,999 ;  17,763 

To  Bremen,  prr  steamer  Empress,  1.609 1,609 

8AVANNAI1— To  Liverpool,  per  steamer  Guilford  (addltlontl),  250  250 

To  Havre,  per  steamer  Lowlands,  .'i,002  .  5,002 

To  Bremen,  per  steamers  Fernland,  5.805...  Salado  (addi- 
tional), 1,023 per  ship  Dora.  4,258 11,088 

To  Genoa,  per  steamer  Bawtry,  7.687 7,ti87 

Brunswick— To  Liverpool,  per  steamer  Arlsaig,  1,981 1,981 

Charlkston— To  Liverpool,  per  steamers  Aberfeldy,  5,158  ... 

Alacrity,  5.572 10,730 

To  Bremen,  per  steamers   Bavaria,   4,718 Sir  Walter 

Raleigli,  4,385 9,103 

Wilmington— To  Dunkiik.  per  bark  Moorhill,  1,647 1,647 

To  Salerno,  per  brig  Dr.  Witte,  1,001 1,001 

Newport  News— To  Liverpool,  per  steamer ,  2,192  '  2,192 

Boston— To  Liverpool,  per  steamers  Bavarian,  1,645...  Cepha- 

lonla,  1,087...  Kmsas,  1.825. ...Norseman,  1,224    ...      .  5,781 

To  Yarmouth,  per  steamer  Boston,  219 219 

Baltimore— To  Hamburg,  per  steamer  Slavonia,  817 817 

To  Antwerp,  per  steamer  Wetherby,  457 437 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  816!  810 

Total 202.260 

The  particulars  of  these  shipments,  arranged  in  ovir  usua' 
(orm,  are  as  follows: 

Bre-  Ani'dam, 
Havre  men<e  An/a'p  Spain 
it  Dun-   Bam- ce  Chris-  and       Tar- 
JIiill.     kirl-.    burg,    liana.    Italy.  motlK.     Total 

3,775    1,651    2,410    2,236    20,657 

20,231  28,013    16,208     103.155 


Liver- 
pont. 
New  York.  10,585 
N.  Orleans.  30,005 
Galveston.  17,768 
Savannah  . 
Brunswick. 
Charleston.   10,730    . 

Wllmlngt'n      . 

N'p't  News 

Boston 

Baltimore . 
Phlladelp'a 


1,609 

250    5,0C2  11.088 

1.981 

9,103 

1,847    


2.192 
5,781 


816 


817        457 


19.377 

7,687    24,027 

1,981 

ll),833 

1,001     2648 

2  192 
'.'.'."'.      "210       6,'000 

.....a        .....a  1,274 

....*•     ......  olo 


Below  we  add  the  clearanoee  this  week  of  veMels  carrying 
oottonfrom  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVtSTON— To  Llvnrjmol  -  Jan.  13— Stesmeri  Deramore,  6313. 
Nbw  Oblians— To  Livorpool-Jan.  0— Steamer  Ouldo,  7,003....  Jan, 
lO-Steamers  Inventor,  4,000;  Red  Sen,  8,088. 
To  Hamburg- Jan.  10— Hteamer  B«<chd«nn.  700. 
BATAltHAH— To  Liverpool— Jan.  13— Steamer  Cheniston.  9,000. 
WlUimoTOH— To  Llverpcol-Jan.  15-8tcamer  Hampton,  5,800. 

To8aIemo-Jan.  10- Bark  Vanderbergh,  1,187. 
NlwpouT    News— To   Liverpool— Jan.    13-8teamera   Anertov,  —t 

Florenoe, . 

BOSTON- To  Liverpool -Jan.  7— Steamer  Bistonlan,  2,808. ...Jan.  8— 
StOiimer  Palestine.  1.4H2. 
To  Aiitweip-Jan.  8— Steamer  Graabrook,  132. 
To  Yarmouth— Jan.  9— Steamer  Boston,  218. 

Baltimobb— To  Llverpool-Jan.  13 -Steamers  Caspian,  ;   Roia- 

more, ;  Wakefleld. . 

To  London- Jan.  8— Steamer  Memphis, , 

To  Bremen— Jan.  7-  Steamer  America,  1,450. 

To  Rotterdam— Jan.  6— Steamer  Lero.  . 

To  Antwerp— Jan.  6— Steamer  Lepauto,  — — . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
Elstow,  steamer  (Br.),  Gray,  from  Norfolk  for  Bremen,  has  stranded 

nearNleuvve  Dlep.    She  is  leaking,  the  sternpost  Is  started,  and 

three  blades  of  the  propeller  are  gone.    Her  crew  have  all  been 

landed. 
EUROPEAN,  steamer  (Br.),  at  Bremen,  from  New  Orleans,  had  cargo  la 

maluhoi<i  <lamaged  by  Are  January  13. 

Ootton  freights  the  past  week  have  been  as  follows: 


Batur. 

Jf on. 

Tuet. 

Wednt4. 

Thur§. 

m. 

Uverpool,  steam  d. 

""64 

"m 

"m 

>'«4 

"«4 

"m 

Do  late  dellv'y.d. 

.... 





Oavre,  steam.... e. 

^ 

38 

iisa®^ 

"32'»% 

iiiassg 

»S1«»» 

Do      sail e. 

.--. 

.-.. 

.— . 



... 

*•>• 

Bremen,  steam . .  e. 

38 

'^ 

»S9 

I 'as 

"as 

"ss 

Do     indireot.e. 

.... 

... 

aambnrg,  steam.c. 

39 

ss 

H 

% 

»8 

*» 

Do  via  indlrecte. 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

40* 

40* 

40* 

40* 

40* 

40* 

Do    Indirect..!*. 

.... 

.... 

.... 

.... 



.... 

Seval,  steam....  d. 

"u 

»'fi4 

l5e4-"64 

">f4-"M 

1»«4-"m 

'»•!  "m 

Do     sail d. 



-... 

... 

Baroelona,steain  d. 

H 

"4 

»1« 

»!« 

"l. 

»1» 

(Jenoa,  steam.,  .d. 

»1S 

Slfl 

he 

»ie 

»1S 

"is 

rrleste,  steam... d. 

H 

>4 

H 

"4 

H 

u 

Antwerp,  steam  d. 

>e 

>8 

^ 

>s 

"a 

>8 

*  Per  100  lbs. 


LiVEBPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Sales  of  the  week bales 

01  which  exporters  took.... 

01  which  speculators  took... 

Sales  American 

Actual  export 

FoTwardea  

Total  stool: —Estimated 

Of  which  American — Estlm'd 
Total  Import  of  the  week.... 

Of  which  Amerloan........ 

Amount  afloat 

Of  which  American........ 


Dec.  24.     Dee.  31.      Jan.  0.     Jan.  16. 


37,000 

2,000 

3,000 

30,000 

4,000 

55,000 

874,000 

534,000 

87,000 

73,000 

240,000 

230,000 


33,000 

2,000 

2,000 

27,000 

9,000 

58,000 

910,000 

619,000 

102,000 

91,000 

235,000 

225.000 


78,000 

3,000 

7.000 

60,000 

11,000 

99,000 

942,000 

653,000 

147,000 

126,000 

210,000 

200,000 


90,000 

3,000 

10,000 

66,000 

11,000 

95,000 

938,000 

651,000 

101,000 

84,000 

220,000 

210,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  Jan.  16,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Sfonday. 

Tuetday. 

Wedner. 

Thurtd'y. 

Friday. 

Market,  { 
l:4S  F.  M.  ( 

Mld,Dpl'd«. 

Sales 

9peo.Aexp. 

strong. 

15,000 
3,000 

Barely 
supported 

14,000 
1,500 

Steady. 

56]  6 

10,000 
1,500 

Fair 

bvsinesB 

doing. 

56i« 

12,000 
1,500 

Freely 
offered. 

S'lB 

15,000 
2,500 

In  buyers 
favor. 

55i« 

10,000 
1,000 

future*. 

Market,   i 

1:45  p.  M.] 

Market, 

1  p.  M . 

Steady  at 

1.H4  33-64 
decline. 

Firm. 

Steady  at 
partially 
1-84  dec. 

Steady. 

Steady  at 
2^  ad- 
vance. 

Very 
steady. 

Unlet  at 
1-64  @  2.84 
advance. 

lim. 

Qnlet  at 
partially 
l-eideo. 

Kasy. 

steady  at 
1-04 de- 
ollae. 

Steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
tiiyerpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^^  The  prices  are  given  in  pence  and  61M.  Thus:  5  03  means 
5  63-64d.,  and  6  01  means  6  l-64d. 


Total....  80,103    3,775  37,53153,040    2,693  24,894       210  202,280 


Sat.,  Jan.  10.     : 

Mon.,  Jan.  H, 

Taea.i  Jan.  13. 

Ovtn  Hith 

Low. 

CJm.1 

Open  |HI«h|  Lour. 

Clo$. 

Open 

Btoh 

Low. 

CtO$. 

d.       d. 

d. 

d.  1 

d.'\  d.  \  a. 

i. 

d. 

d. 

d. 

d. 

January .... 

618    618 

818 

518, 

514  1  615  I  614 

618; 

614 

5  16 

6U 

616 

JuL-Feb ... . 

618    618 

618    618{ 

5  14    6  16  1  8  14 

816 

614 

516 

6  14 

616 

Feb.-March. 

6  21    6  2? 

621    622I 

6  17  '  6  18    8  17 

618 

617 

619 

617 

519 

Mi!h..Aprll_ 

5  24  '  5  24 

5  21    6  24 

5  21    5  21    6  21 

621. 

621 

523 

6  21 

5  22 

Aprtl-Uay.. 

528  ;  527 

6  28    5  27 

5  23    5  21    6  23 

62l! 

624 

526 

5  24 

5  25 

May-jr«ne~. 

6  2S  ,  5  29 

5  29    5  29 

528    628  ;  826 

6  28  , 

626 

528 

626 

628 

Jane-July... 

S  81  1  6  31 

6  31    8  31 

628    528.628    628' 

628 

530 

528 

630 

Jnly-Aug... 

DSS'SSS 

8S« 

63S! 

B30'6S0'63O6S0 

630 

6  32 

680 

682 

August .  ... 

834 

634 

684 
631 

684| 
S8II 

5  31     6  31    6  SI    6  31 

6  28    5  28    6  28    6  28 

8  31 
828 

633 
530 

5  31 

628 

833 

Aa«..8ept.. 

631 

6  31 

S«pt.-Oct... 

6  21 

621 

6  81 

6  21 

619 

519 

8  19    8  19  , 

619 

520 

5  19 

820 

Oflt-NOT.... 

618 

618 

518 

618 

|8.8 

8  16 

8  18  1  6  16  1 

1           i 

816 

517 

816 

8  17 

132 
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Wed.,  Jan. 

14. 

Thnrs., 

Jan. 

IS. 

FrI.,  J 

Open 

d. 

d. 

Clot. 

Open 

High 
d. 

Low. 

Clot. 

Open 

High 

i. 

a. 

a. 

d. 

d. 

d. 

6  16 

6  18 

616 

616 

S16 

6  16 

b\l 

6U 

612 

618 

Jan.-Feb.... 

616 

6  IS 

616 

616 

616 

616 

511 

614 

612 

613 

Feb.-Marcli. 

619 

620 

619 

620 

618 

619 

617 

617 

615 

618 

Meta.-AprU.. 

622 

628 

6  22 

523 

6  21 

522 

620 

620 

6 18  j  5  19 

April-May. . 

626 

626 

62fi 

626 

621 

626 

523 

523 

5  21    5  22 

May-June... 

628 

62« 

628 

629 

i627 

628 

626 

526 

1  521 

526 

Jnne-JulT.-. 

630 

6  31 

680 

6  31 

629 

680 

628 

628 

'■  626 

6  27 

Jnly-Aug... 

6  SI 

6  32 

6  31 

6  32 

5  81 

6  31 

629 

5  30 

628 

629 

Angurt 

6  32 

683 

6  82 

633 

8  32 

6  82 

680 

6  81 

5  29 

530 

Aog.-Sept.. 

63« 

681 

680 

631 

629 

620 

628 

828 

626 

6  27 

8ept.-Oot... 

620 

6  21 

620 

6  21 

620 

620 

616 

519 

518 

618 

Oct.-NoT.... 

6ia 

617 

61« 

617 

616 

617 

616 

615 

611 

616 

16. 


and  abandonment  by  more  than  6,000.000  acres,  the  area  horreBted 
,  I  being  71,970,763  acres.    The  arerage  jleld  per  acre  was  20-7  bushela. 


1  Low.  Clot. 


d. 
612 

5  12 
615 
618 

6  21 
621 
626 
628 
5  29 
5  26 
617 
611 


d. 
5  13 


6  25 
6  27 
6  29 
6  30 
62 
6  18 
6  11 


and  the  supply  for  consumption  per  head  of  populatloa 
or  1 1  bushels  less  than  last  year. 


BREADSTUFF  S. 

Fbidat,  January  16,  1891. 

There  has  been  more  doing  in  wheat  flour,  the  market 
showing  at  times  a  fair  degree  of  activity.  The  business  was 
largely  for  export.  Advancing  rates  of  exchange  and  low 
ratee  of  freight  favored  the  shippers;  yet  they  have  not  paid 
any  more  money,  but  obtained  slight  concessions  in  some 
cases.    To-day  the  market  was  very  dull. 

The  wheat  market  was  quite  unsettled  throughout  the 
week  and  at  times  developed  some  irregularity  as  between  early 
and  late  deliveries.  For  example,  on  Wednesday  strong  for- 
eign advices  and  a  considerable  business  for  export  caused  an 
improvement  in  the  early  deliveries,  while  the  more  distant 
options  were  cheaper,  owing  to  the  favorable  views  that  are 
entertained  regarding  the  prospects  for  the  next  crop.  The 
depression  early  in  the  week  was  due  largely  to  efforts  to  dis- 
credit the  estimate  of  the  late  crop  at  400,000,000  bushels, 
and  to  make  it  appear  much  larger.  To-day  there  was  a  very 
weak  opening,  but  a  partial  recovery  followed,  owing  to  a 
good  export  business,  aggregating  48,000  bushels,  including 
No.  2  red  winter  at  $1  04 j|  in  store. 

DAII,T  OLOBIHO  PSIGBB  OF  NO,  Z  XED  WINTEB  WHBAT. 

BtU.       Mon.     Tutt.     Wed.      Thuri.    Fri. 

January  delivery 0.10378     103%     104%     305>4     105>4     105 

February  delivery c.  104%     104i«     104''a     IO514     lOSH     losifl 

March  delivery c.  10538     104Be     lOS"*     105%     105=8     IO514 

Hay  delivery 0.10478     104is     10408     104is     lom     103% 

July  delivery 0. 100  9338       9808       98i«       9858       977s 

August  delivery 0.    98  9638       gSH       95%       96  9514 

Dec.  dcUvery 0.  lOO^t       98%       9858       gSM       98%       97>s 

The  com  market  has  been  unsettled,  prices  showing  at  times 
considerable  depression.  The  export  movement  has  been 
fair,  being  favored  by  higher  rates  of  exchange  and  cheap 
freights,  but  until  yesterday  the  local  trade  was  very  dull. 
Arrivals  are  fair  by  rail,  and  at  the  West  assume  more  liberal 
proportions.  To-day  there  was  some  depression,  under  selling 
for  Western  account.  The  export  business  was  smaller,  and 
new  No.  2  mixed  sold  at  603^  @60 J^c.  delivered, 

DAILT  OLOSnCO  PBIOES  OF  HO.  Z  MIXBD  OOBH. 

Bat.      Mon.     Tuet.      Wed.     TAur       Fri. 

January  delivery 0.    60  59»a       59ia       59Se       5915       591.. 

February  delivery 0.    60ie       59%       59''8       60  5i)^      58% 

March  deliveiy 0.    eo^s        60  ssS 

May  delivery c.    eoig       69>4       5903       5938       59"'       5sS 

Julvdelivery 0.    GO'S        Sg's       59!^        ....        ..^ 

Oats  have  been  more  depressed  than  wheat  and  corn.  Hav- 
ing no  export  demand,  a  movement  to  realize  at  recent  ex- 
treme prices  quite  broke  them  down.  To-day  there  was  a 
further  decline. 

DAILT  OLOSnia  PBIOE8  OF  HO.  2  MIXED  OATH 


Is  33  bushels. 

The  rate  of  yield  was  lower  in  1887 

and  1881,  years  of  very  severe  droughi. 

The  aggregate  wheat  area  Is  36,087,154  acres,  nearly  the  same  as  in 

.  1879,  and  the  yield  per  acre  111  bushels.    These  are  measured  bushels, 

5 13  i  of  a  quality  grading  somewhat  lower  thaa  usual,  the  weight  of  which 

6 16  '  will  be  given  in  the  March  report.    Past  records  have  shown  that  the 

.  ,„  '  annual  differences  in  weight  of  the  crop  are  not  often  more  than  a 

I  pound  above  or  below  the  average  weight  for  a  series  of  years,  the  low- 

""    est  for  seven  j-ears  being  56-5  pounds  in  1888,  and  the  highest  58.5  In 

1887.    The  yield  per  acre  is  the  same  as  in  1888,  when  the  product  was 

nearly  416,000,000  bushels,  and  with  two  exceptions  is  the  lowest  rate 

during  the  past  decade. 

The  area  in  oats  was  26,431,369  acres,  and  the  yield  per  acre  was 
19'8  bushels.  This  Is  only  74  per  cent  of  the  average  of  ten  years  past, 
which  was  26'6  bushels,  and  the  smallest  rate  of  yield  ever  reported  by 
this  office. 

The  December  condition  of  the  growing  wheat  crop  Is  returned  at  98  4 
per  cent  and  of  rye  99  per  cent.  This  U  better  than  December  returns 
for  two  years  past. 

Along  the  Atlantic  coast  a  slight  dfpreoiatlon  is  noted,  as  the  result 
of  excess  of  moisture  in  some  localities,  miking  planting  late  and  giv- 
ing rathir  small  growth  before  the  advent  of  freezing  weather.  In  the 
Ohio  Valley  the  season  was  generally  favorable  for  seeding  and  early 
growth,  and  the  plant  entered  winter  quarters  In  promising  condition. 
Some  damage  was  done  by  the  Hoseian  fly.  especially  in  early-sown 
fields.  Condition  in  Missouri  and  Kansas  was  variable,  local  Injury 
from  drought  and  fly  combining  to  somewhat  reduce  the  State  averages. 
The  movement  of  breadscurfs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
Fork  Produce  Exchange,  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  - 
parative  movement  for  the  week  ending  Jan.  10, 1891,  and 
since  Ausust  t,  for  each  of  the  last  three  years: 


aat. 

Jannaij  deliveiy c.  61% 

February  delivery 0.  52H 

May  delivery c.  62^ 


Hon. 

52 
52 
52 


Tuet, 
5113 

5158 

52 


Wed. 
511a 
511a 
511a 


Thuii.       Fri 

SO's        50ia 

SO's        5058 

50'8        501a 

Rye  has  been  dull  and  unsettled.     Barley  sold  more  freely 

early  in  the  week,  but  latterly  has  been  dull. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PLOUB. 

Fine 9  bbl.  |2  909$3  30 

Baperflne 3  35«  3  60 

Extra,  No.  2 3  659   3  80 

Extra,  Ko.l 3  «0»  4  25 

Clears 4  00«  4  80 

Straights 4  50»4  80 

Patent,  spring 8  00»  5  35       „._ 

Backwheat  Bour,  per  100  lbs.,  2  40a2  60. 

OKAIH. 
Wheat—  0.  0. 

Spring,  per  bush...    90    «!  12 

Red  winter  No.  2  ..1  04%91  06 

Eed  wlnt«r 80    •!  10 

White 98    IMOS 

WMtem,  per  bosh..  73  O  78 

State  and  Jersey..  75  •  80 

Barley,  Weatem 78  •  81 

Canadian 87  «  96 

State 85  w  93 


Patent,  winter 95  009  615 

City  shipping,  extras.    5  00a  $5  10 
Rye  flour,  superfine . .    4  20»  4  40 

Com"S;eii- 3  25,3  50 


Western.  Ac ,    2  75» 

Brandywlae a 


3  00 
S25 


C(>ni,perbiu]i.— 

rn  mixed 58 


West 

W'n  mix.  N0.2.  new 
Western  yellow  . 
We»tem  white 


« 
5914a 
58    a 

58    9 


Oato-Mlied..»  ba.  50    9 

White.....    50    9 

No.  2 mixed 50iaa 

No.  2  white 50%). 

Buckwheat,  per  bush  61    9 


61 
601s 
611a 
611a 

52 

56 

511a 

52 

62 


AGWCtJLTUEAL  DEPARTMENT  REPORT.-The  Agricultural 
Department  report  on  the  yield  of  cereal  crops  in  1890  Ws 
issued  on  January  10,  and  is  given  below  :  ^ 

The  Department  of  Agrlcnlture's  estimates  of  tbe  nrn^innfi^..  „.  - 
wheat  and  oa,s  of  ulo,  as  completed 'nheStatWcUn^ 


lUeeipU  at- 

Flow. 

Wheat. 

Com. 

Oatt. 

Barlev. 

Bvt. 

Bl>l<.le621><|Btu)l.60  a» 

BvhJiaii,, 

Buth.S2lb> 

BtM)i.lHIh 

Bu.  Se  Ibi 

Ohlaago 

98,179 

235.199 

617,271 

612,965 

219.636 

61.738 

UUwankse... 

106,370 

115.950 

12,180 

70,000 

109,200 

11,526 

Dnlath 



102.3S1 

785 

Minneapolis. 

987,070 

Toledo 

2,061 

17.318 

19,112 

1.059 

600 

800 

Detroit..  .  . 

2,968 

25,003 

50,137 

18,365 

16.021 

OlerelaDd. .. 

7.661 

67,900 

52,237 

52,100 

81.611 

at.  Louis 

16.700 

66,393 

220,690 

121,110 

19,500 

2,200 

Peoria 

2,250 
238,183 

5,500 

186,000 

118,000 

11,1)0 

6,600 

Tot.wk.'ei. 

1.652,863 

1,157,917 

1,027,111 

169,971 

72,659 

Same  wk.'SO. 

199,308 

1,601.815 

4,513,040 

1,491,423, 

838,838 

121,381 

Same  wk.-89. 

110,352 

870,963 

2,501,70* 

1,157,559 

681,951 

67,119 

atnet  Aug.  1. 

1890-91 

5,386,736 

67,012,887 

11,811,926 

17,678.973 

21,111,066 

2,503,718 

1889-90 

5,828.516 

81,118,836 

73,718,758 

12,791,177 

15,810,158 

3,751,989 

1888-39.  ... 

4,779.063 

61,817,166 

57,857,852 

15,067,758 

17,473,622 

8,698,301 

Below  are  the  rail  shipments  from  Western  lake  and  river 
ports  for  four  years: 

1890. 

Week 
Jan.  11. 
377,636 


Plonr bbls. 


1891. 

Week 
Jan.  10. 
357,284 


1889. 

Week 
Jan.  12. 
235,232 


1888, 
Week 

Jan.  13. 

349,807 


Wheat bush.     591,285 

Corn 1,082,494 

Oats 1,330,115 

Barley 326,911 

Rye 114,436 


458,752 
4,503,970 
1,380,502 

246,515 
83,863 


447,083 

1,831,005 

859,255 

307,765 

76,680 


434,370 

1,188,305 

659,710 

258,245 

33,887 


Total. 


...  3,445,291        6,673,602       3,521,768        2,574,517 
rrhe ''  Receipts  of  Flour  and  Grain  at  Seaboard  Ports,"  the  "  Exports 
^lX^il^a%'lT;^l''U^:]  "'"'  ^"^  "^l^'^l^  supply  of  Grain- 

THE   DRY   GOODS   TRADE. 

New  York,  Friday  P.  M.,  January  16,  1891. 

There  waa  a  very  considerable  influx  of  wholesale  buyers 
from  the  West  and  Southwest  the  past  week,  but  the  volume 
of  business  transacted  by  domestic  commission  houses  and 
importers  was  barely  up  to  expectations,  the  recent  financial 
stringency  having  caused  many  merchants  to  adopt  a  some- 
what conservative  policy.  Immediate  and  near- prospective 
wants  were  supplied  by  jobbers  and  the  manufacturing  trade 
without  the  least  hesitancy,  but  there  was  less  disposition  to 
anticipate  fiiture  requirements  than  has  sometimes  been  wit- 
nessed at  this  stage  of  the  season.  The  features  of  the  week 
were  (1)  a  remarkably  favorable  exhibit  by  the  H.  B.  Claflin 
Company  of  the  condition  of  their  affairs  for  the  past  six 
months,  and  (2)  an  auction  sale  of  5,000  pieces  cassimeres,  the 
production  of  the  Trenton  Woolen  Companv.  The  goods  at 
auction  sold  low— nearly  20  per  cent  below  p'rivate  sale  prices 
—but  it  18  probable  that  no  material  loss  on  the  actual  cost  of 
production  was  suffered  by  the  manufacturers, 

DOMESTIC  Woolen  Goods. -Heavy  woolen  goods  for  men's 
wear  were  m  better  demand  by  the  wholesale  clothing  trade, 
ana  very  fair  orders  for  some  descriptions  were  placed  by 
buyers  on  the  spot  and  with  representatives  of  commia- 
sun  houses  on  the  road.  Low-grade  all  wool  heavy  cassi- 
meres were  more  active  in  some  quarters,  and  there  was  a 
good,  steady  demand  for  union  and  cotton  warp  makes.  Low 
and  medium-grade  heavy  worsted  suitings  were  in  very  fair 
demarid,  and  there  was  a  steady  call  for  overcoatings,  as  ker- 
seys beavers,  &o.  Light-weight  clothing  woolens  were 
mostly  quiet  as  regards  new  business,  but  there  was  a  steady 
movement  m  leading  makes  on  account  of  back  orders. 
Uoakings  and  stockinets  were  in  light  request  by  the  manu- 
facturing trade,  but  the  best  makes  of  the  latter  are  well  sold 
?/K^i^=  »  in  price.  Miscellaneous  woolens,  as  ladies'  dress 
fabrics,  flannels  blankets,  shawls  and  carpets  were  in  mod- 
erate demand  at  unchanged  prices 


Tartwent.  tuake  torn  aggregate 
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packages,  valued  at  $308,678,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1891. 

1890. 

Smw  TOKK  TO  Jam.  13. 

Wetk. 

Since  Jan.  1. 

Wetk. 

ainee  Jan.  1 

Great  Britain. ....... ....->>. 

70 
40 

250 
50 

157 

22 

165 

Other  European 

21 

China 

722 

1,012 

.... 

)tniUa 

Arabia 

3S1 

626 

25 

875 

670 

670 

100 

ICO 

Africa 

17 

26 

12 

18 

We«t  Indies 

SS9 

958 

102 

789 

Mexico ..... 

.... 

69 

17 

68 

Central  America....... 

222 

461 

.... 

180 

South  America 

860 

1,521 

8S2 

1,014 

Other  countries ... 

11 

28 

10 

23 

Total 

3,522 

8,671 

1,327 

2,926 

*  China,  via  Vancouver 

Total 

3.522 

5,671 

1,327 

2,926 

*  From  New  Enxland  nlU  polnta  dlreot. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |339,160  in  1891.  against  |1S5,803  in  1890. 

Staple  cotton  goods  were  in  irregular  demand  at  first 
hands,  and  the  Jobbing  trade  was  only  moderate.  Brown 
sheetings  were  in  fair  request  and  fine  browns,  as  Pepperell  R 
and  E,  were  advanced  J^c.  by  the  mill  agents.  Bleached 
cottons  were  distributed  in  considerable  quantities  by  means 
of  the  lately  reduced  (luotations  for  certain  makes,  but  the 
demand  was  rather  less  active  than  expected  under  the  cir- 
Btances.  Colored  cottons  continued  in  irregular  demand,  but 
a  fair  business  was  done  in  some  descriptions,  and  prices  are 
moetly  steady.  Prints  ruled  quiet,  but  more  than  an  average 
business  in  woven  "  wath"  dress  fabrics  was  done  by  agents 
and  jobbers.  Print  clotbs  were  in  moderate  request  and  64x64 
"  spots  "  advanced  to  3c.  at  the  close  of  the  week,  while  56x60s 
are  unchanged  at  3^c. 

1891. 
Stock  of  Trinl  Olothe—  Jan.  10. 

Held  bj-  Providence  raanuf'ers 319.000 

FaU  Klver  manufacturers 539,000 

Providence  speculators None. 

Outside  speculators  (est) 9,000 

Total  stock  (pieces) 867,000  378,000  6.000 

FOBEIQN  Dry  Goods, — Importers  continued  to  make  very 
fair  shipments  of  spring  and  summer  goods  on  account  of 
former  transactions,  but  new  business  in  foreign  fabrics  was 
reported  light  by  importers  and  jobbers  alike.  Staple  im- 
ported goods  continue  steady  in  price,  and  stocks,  while  large 
enough  for  the  probable  requirements  of  the  trade,  are  not 
considered  redundant. 


InnpoitaUona  ot  Dry  Ooo4a. 

The  Importationa  of  dry  go3ds  at  this  port  for  the  week 
ending  Jan.  15,  1891,  and  since  Jan.  1,  and  the  same  factt 
for  the  oorreeponding  periods  of  last  year  are  as  follows : 


1890. 

1889. 

Jan.  11. 

Jan.  12 

313,000 

6,000 

59,000 

None . 

None. 

None. 

6,000 

None. 
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Continental  Trust  Co.,    JHE  JE|||||||6S  TROST  COIIPffl 


No.  l»i  Wall  street,  New  York. 

Capital,  S300,000.     I     Sarplus,  $230,000 

This  Company  receives  deposits  on  time  and 
on  demand,  and  allows  interest  on  the  same, 
and  Is  autiiorlzed  to  act  as  BXKCUTOR,  ADMIN- 
I8TRAT0U,  GUARDIAN,  RECKIVKK  and  TRUS- 
TEE ;  as  Fiscal  and  Transfer  Agent,  aad  as  Keg- 
Bter  of  Stoc)£s  aui  Bonds. 

The  Company  offers  to  Executors  and  Trustees 
of  Estates,  and  Lo  HeliRious  and  Benevolent  insti- 
tutions, exceptional  facilities  for  the  transaction 
of  their  business. 

HENRY  A.  UAKLEV,    Fresldent. 
VVM.  AL.EX.  SMITH,  Igt  VIce-Pree. 
WM.  POTTS,  !id  Vice-President. 
W.  HENRY  REESE,  Secretary, 


/85  Dearborn  Street,  OH  10 AGO, 
CAPITAL  PAID  UP,     -    -    -     - 


$500,000 


Jno.  C.  Uavemeyer. 
Charles  M.  Fry. 
Wm,  Aiex.  Smith. 
Gordon  Norrie. 
HOKh  N.  (amp. 
Robert  Olyphant. 
William  Jay. 
Alfred  M.  Hoyt. 
James  C.  Parrtsb. 
Horace  J.  Murse. 


Robert  .a.  Holt. 
Henry  M.  Taber. 
William  Potts. 
William  H.  VVisner. 
Arthur  J.  i-'eabody. 
Henry  A.  Oakley. 
A.  Lanfear  Norrie. 
Oliver  Harrlman,  Jr. 
Thomas  T.  Barr. 
8.  S.  Rouera,  Buffalo. 


Henry  Hitchcock,  St.  Louis. 


BOBIRT  J.  W.  KOONS,      MOBBIS  L.  PARRiaB. 

Robert    Koons    &    Co., 

STOCK     UKOKERS, 
432  lilbrarjr  Street,  PlilladelpUla. 

Issue  and  mail  upon  application  bi-monthly  quo- 
tations of  Inactire  stocks  and  bonds,  and  weekly 
quotations  of  all  dnanclal  companies  of  Phila. 

Corresponde:.ce  solicited. 


OA    YEARS    OF    SVCCJBSS 

£i\J    without  loss  to  liiTeatort  a  good  reason 
for  buying  the    Debenture    Bonds    and 
Mortgage  Loans  of  the 

AMERICAN  INTESTMENT  CO. 

Auet(,  12,000,000  00.  HIghait  rate  of  interes 
OOMl«t«nt  with  choloett  seonritr.  Ask  for  informa- 
t  onot 

H.  m.  SIMMONS,  Yloe-Pret.     BL  B.  OBMSBY.  Pr«i 

150  Nassau  Strut   Niw  Tobk  Cut 


NEGOTIATES  GROUND  RENTS  In  the  City 
of  Chicago.  Takes  entire  charge  of  estates. 
Acts  as  agent  for  the  registration  and  transfer 
of  bonds  and  stocks  and  the  payment  of  cou- 
pons, interest  and  dividends.  Authorized  by 
law  to  receive  and  execute  trusts  of  every 
character  fronn  courts,  corporations  and  indi- 
viduals. A  legal  depository  for  court  and  trust 
funds. 

INTEREST  ALLOWED  ON  DEPOSITS  ot 
money,  which  may  be  made  at  any  time  and 
withdrawn  after  five  days'  notice,  or  at  a  fixed 
date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of 
the  Company. 

DIRECTORS. 
AZEL  F.   HATCH,  CHAS.   H.   HULBURD, 

M.  W.  KERWIN,  ANDREW  C.  LAUSTEN, 

ISAAC  N.   PERRY,  MAURICE  ROSENFELO. 

J.  R,  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 


office:  RS. 
i  R,  WALSH,  President. 

ISAAC  N.   PERRY,  Vice  Prwident. 
SAMUEL  0.  WARD,  Tteasurer. 

LYMAN  A.  WALTON,  Cashiei. 

FRANKLIN  HATHEWAY,  SeC(et»» 


Capital  Sabacribed 
■   Ic 


«ro«,ooo 

8100,000 


Paid  In 

Minnesota     Saving     Fund     & 
Investment  Company, 

Of  Minnrapous,  Mnnr. 

Money  loaned  on  non-noKOtlable  first  raortsasei 
jnly  which  are  deposited  In  trust  with  the  State 
Auditor. 

Stock  certificates  bearlnx  6  per  cent  Interest,  pay- 
:fcble  £  eml-annually,  wltii  addfuonal  profits,  for  sau 
it  9t^  per  share. 

Correspondence  with  reiUbbl«  Btook  Brokers 
o;iolt«d. 


IReal  JSstate 

Loan  6i  XCtuet  Co.> 

OF    NBW-YOBK. 
Mntaal   Ufe  Bnlldinc,  30  Massan  Street. 


Capital  and  Snrpina,  8730,060. 

Is  now  p  epared  to  undertake  the  jeeneral  charge 
and  management  o!  REAL  ESTATE. 

This  department  will  be  conducted  under  the 
direct  supervision  of  the  followiug  Trustees  of  the 
company  and  members  of  the  Real  Estate  Com> 
mlttee. 

HORACE  8.  ELY,  Chairman, 
Member  Real  Estate  Exchange. 

HERMANN  H.  CAMMANN, 

Late  Fres.  Real  Estate  Exchange. 

DODOLAS  ROBINSON.  Jr., 
Member  Real  Estate  Exchacge. 


Engrene   R.  CoIe« 

STATIONER    AND    PRINTER. 

Bupplles  Banks,  Bankers,  Stock  Brokers  ana  Cotpoi 
rations  with  complete  outdts  of  Account  Books  ud 
BJtatlonery 

|ir~  New  ooneernf  orgaDlilng  wUl  lUT*  tkaii  ordu 
promptly  executed. 

\o.  1  WIULIAH  STREET, 

(HAMOVBK  BQVAiUB. 


Thorburn  Reid, 

Consnltins  Electrical  Engineer 

AND 

ELECTRICAL  EXPERT. 

TESTS,  EXAIUINATIOMS  and  REPORTS 

SpeciOcalions  and  Eatimates  Fnrnlebed. 

15  WALL.  ST.,  NEW  YORK. 


134 


THE  CHRONICLE. 


Vol,.  LII. 


^xusi  ®0mvatiijeB. 


Union    Trust    Company 

OF    NBTT    TOBK. 

80   BioaUway,  New   York. 

CAPITAI,,  -  -  -  $1,000,000 
l<UKFI,VS,     .       .        -       -       3,7o'>,000 

Anthorlied  to  act  as  Kxecntor,  Administrator, 

aoRrdian  Eecelver.  or  Trustee,  and  is         

^       A  LEGAL  DKPOSITOHV  FOR  MONEY 

Acts  at  Trustee  of  mortxaRes  of  corporations,  and 
•ocepw  the  transfer  agency  and  registry  of  stocks. 

Allows  Interest  on  deposits,  which  may  be  made 
»t  iif  tlie,  and  withdrawn  on  twe  days'  notice, 
Flthlnterest  for  the  whole  time  they  remain  with 

'"Jor'SeMnTenience  of  depositors  this  company 
liso  opens  current  accounts  subject,  in  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  interest 
npon  the  resulting  dally  balances.  Such  checks  pass 
thromih  the  Clearing  flonse.  .  „b.»,j.nt   of 

Attends  specially  to  the  MANAGKMBHl  UD 
REAL  ESTATE  and  to  the  collection  and  remlU 
tenoe  of  rents.  _,,.,. 

It  makes  ample  proTlslon  in  Its  „  .  ^.t  ma 

NEW  BUKGLAB  AND  FIRE  PROOF  VAULTS 
for  the  safe  keeplne  of  securities  placed  In  Its  ous- 
todT.  on  which  It  collects  and  remits  Income. 

'  TRUSTEES 

Wm.  WhltewTlght,  n.VanRennsl'r  Kennedy, 

Henry  A.  Kent,  James  H.  Ogiivie. 

B.  T.  Wilson,  James  T.  Woodward, 

Wm.  F.  Russell,  I.  H.  Frothingham, 

C.D.Wood.  George  A.  Jarvls, 

James  N.  Piatt,  C.  Vanderbllt, 

D.  C.  Uays.  A.  A.  Low, 
Wm.  AiPi.  Duer,               G.  u.  Williams,; 
Charles  H.  Leland,             B-  G.  Remsen, 
Edward  King.  Edward  Schell,. 

E.  B.  Wesley.  Amasa  J.  Parker. 
D.  H.  McAlpin.  Samuel  K.  Barger, 
George  B.  Carhart,             Geo.  C.  Magoun, 
Chauncey  M.  Depew.         W.  Bmlen  Roosevelt.; 

EXECUTIVE    COMMITTEE: 
Wm.  Whltewrlght,  G.  G.  Williams, 

Edward  Schell,  B.  B.  Wesley. 

Qeo.  C.  Magoun.  C.  D.  Wood. 

D.  C.  Hays.  James  T.  Woodward.^ 

EDWARD  KING.  President. 
JAMES  H.  OGILVIB,  Second  Vlce-Pres't. 
A.  O.  R0NALD80N.  Secretary. 
AUGUSTUS  W.  KBLLKY,  Assistant  SecreUry. 


United  States  Trust  Co. 

OF  NEW  TOEK, 
4-5  and  47  Wall  Street. 

tIAFITAt,  AMD  SURPLUS,  •  S9,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  Is  aothorlied  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
ompany. 

Executors,  administrators,  or  trustees  of  estates, 

ind   WOMXN  unaccustomed  to  the  transaction  oi 

tuBlBess,  as  well  as  religious  and  benevolent  Instl. 

otlons,  will  find  this  company  a  convenient  depos- 

orr  for  money. 

JOHN  A.  STEWART.  President. 
GEORGE  BLISS,  Vice-President. 
JAMES  S.CLAKK.  Second  Vlce-Pres't. 

TliV  STUBS: 
WUaon  G.  Hunt.  Jno.II.  Rhoades.  Wm.Rockefeller, 
Clinton  Gilbert.    Anson  P.Stokes.  Alex.  B.  Orr. 
Daniel  D.  Lord.   Qeo.  H.  Warren.  Wm.  H.  Macy.Jr., 
Samuel  Sloan,     George  Bliss,        Wm.  D.  Sloane. 
James  Low.         Wm.  Llbbey,       G.  H.  Schwab. 
Wm.  W.  Phelps.  John  C.  Brown,    Frank  Lyman, 
D,  Willis  Janiee,  Edward  Cooper.  Geo.  F.  Vletor, 
John  A.  Stewart.  W.B'y'dCutting,  Wm.  W.  Astor. 
BrastusCorning,  Chas.  S.  Smith. 

HENHY  L.  TUORNELL.  Secretary. 

LOUIS  G.  HAMPTON  Assistant  Secretary. 

Holland  Trust  Company. 

NO.  »  WAIiL.  STREET,  NEW  YORK. 
Capital  and  Surplus 81,1100,000 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
sons or  corporations,  on  as  larorable  terms  as  other 
similar  companies. 

Lends  money  on  promlpsory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  first  mortgage. 
with  title  guarantee  policy,  as  collateral  security. 

Acts  as  Executor,  trustee  and  Guardian,  under 
wuls  for  the  ttxed  statutory  charges;  also  as  Kegls- 
ttar.  Trustee.  Transfer  and  Financial  Agent  for 
Estates.  Cllien  Kailruads.  Towns,  and  other  corpo- 
rations, and  for  Heal  Estate  Mortgages  with 
Coupon  Bonds  In  New  Ycm,  Brooklyn  and  else- 
wliere.   Collects  Rents.  Coupons  and  Dividends. 

TRUfeTEES. 
garret  A.  Van  Allen.        John  D.  Vermeule. 
John  Vxn  Voorhls, 
W.  W.  Van  Voorhis, 
Geo.  W.  Van  Slclen, 
C.  W.  Hutchinson, 
Tunis  G.  Bergen, 
Robert  B.  Roosevelt. 
Chas.  I".  Daly, 
Jotham  Gf>odnow, 
Augustus  VanWyck, 

w.  J.  irii'^- «*"'<'• 

JOHN  R.  PLANTBN      t  ^'ee-Presldents. 
GEO.  W.  VAN  SICLEN,  BecreUry. 


Warner  Van  Norden. 
James  B.  Van  \^  oert. 
G.  Van  NoBlran-, 
John  R.  Plaiiten. 
Henry  W.  Bookstaver, 
BenJ.  F.  VosbUTgh. 
Joseph  8.  Stout. 
Geo.  M.  Van  Hoesen. 
William  iJowd, 
William  Kemsen, 


Metropolitan  Trust  Co. 

P«i!i?i'i'*.?".*^.»"  street,  New  York. 

ISiWr.'r.".''.!!''!:: •'•282  S22 

Deslgnaicd  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  moner  on 
Interest,  act  as  asoal  or  transler  agent  or  irastea 

^i.'ST.'S'i"""'  '""  *"«'"  «■«'  execute  «nrieg.1 
gusts  fr..m  persons  or  corporations,  on  as  favori: 
Me  terms  as  o  her  similar  companies.  '""ora^ 

Thomas  Hil  house.  Pres.     Kred'k  D.  Tappen  V    P 

^'^Q^Sl.^V^'*-  .    Beverly  ci?5?|"b.iirr: 
George  D.  Coany,  Assistant  Secretary. 


"gvust  t£>ompnnUs, 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  IHASS. 
Capital        -        .         ■         $1,000,000  00 
Surplus,    .       ■        -       -  500,000  00 

Transacts   a   General    Banking    Business. 

Allows  Interest    on    daily  balaucos   subject  to 
check. 
Agent   In    Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Reg- 
Btrar.  _  _  _ 

BOARD  OF  DIRECTORS. 

T.  Jefferson  CoolidKe,  Jr.,  President, 
Frederick  L.  Ames,  John  F.  Anderson, 

Jolin  L.  Bremer,  Martin  Brimmer, 

T.  Jeflerson  CnolidRe,        George  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  HiKKinaon, 

Henry  S.  Ilowe,  Walter  Hunnewell, 

William  P.  Mason.  George  Von  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  R.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer,  John  L  Waterbury, 

Stephen  M.  Weld.  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JR., 

President. 
C.  8.  TUCKERMAN, 

Secretcwi/. 


Manhattan     Trust    Co. 

Comer  of  Wall  and  Nassau  Sts.,  N.  T. 

<!APITAL.,    .    , 91,000,000 

DIBEOTORS: 


r.  O.  French,  N.  T. 

R.J.Cross,N.T. 

H.  L.  Hlgginson,  Boston. 

August  Belmont,  N.T. 

B.  D.  Randolph,  N.  T. 

C.  C.  Baldwin.  N.  Y. 
Chas.  P.  Tag,  tj.  Y. 
Henry  Field,  Chlcaga 
Ex.  Norton,  N.  Y. 


H.  W.  Cannon.  N.  T. 
JohnR.  Ford.N.T* 
T.  J.  Coolidge.  Jr.,  Bos. 
James  O.  Sheldon,  N.T. 
A.  S.  Rosenbaum.  N.  T, 
8am'!  B.  Shipley.  PhUa. 
R.  T.  Wilson,  N.  T. 
J.  I.  Waterbury,  N.  T. 
H.  O.  Northcote,  N.  T. 


P.  O.  French,  President.    J.  L  Waterbury,  V.-Pres. 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BXE- 

CDTB8     TRUSTS    OF    EVERT      DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

l?r  and  1T9  Montague  St.,  Brooklyn,  N.  Y. 

CAPITAI.   I  '^r'inlTJtiii^  {  »1.000.000 
Capital  and  Surplus  exceeding  S  ^,'.00,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  at  sight  or  returnable 
at  tlxt:d  dates. 

It  Is  authorized  by  special  charter  to  act  as  Ex- 
ec tor.  Trustee,  .  dminlttrator,  Guardian,  Kecelver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  Sife,  prompt 
and  advantugeous  distribution  of  the  saTie. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  Registrar  ur  Transfer  Agent  of  stock 
and  bi  nds.  mid  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  classes  of  investment  se- 
curities.   Guarantees  Letters  of  Credit  issued  to 

^•^-  Christensen,  Pres.      Jas  Ross  Curran,  Sec. 
Abram  B,  Baylis.  V.-Pres.  Pred'kC.Colton.Ass'tSeo. 
,     ,  ^„   ,  TRUSTEES. 

JoslahO.Low,     Fred.  Cromwell,  J.J.  Pterrepont, 
Alez.M.Whlta,   John  P.  Rolf o.      C.M.Pratt. 
A-,^.,Low,  U'v  K.  Sheldon.  Geo.G.Reynolds. 

Mich'lChauncev,  C.  D.  Wood.  S.  W.  Boocock, 

Wm.B.Kendalf,    Wm.  H.  Male.       John  Gibb, 
TAhA  ^"S,"".';"-    Abram  B.  Baylis  G.  W.  Chauncey, 
John  T.  Martin,    H.  W.  Maxwell,    CT.Chrlstensen: 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  citt  op  new  tork. 
Stewart  Building,  280  Beoadway, 


CAPITAl, 
SURPLUS       . 


S300,00« 
9US0,00l: 


DAVID  M.  MORRISON,         CHARLES  P.  CLARK 
bSbI'S-^t-  „  Vice-President. 

FRANCIS  H.  PAGE,  Secretary. 

TBVSTBBS: 


Joseph  F.  Knapp 
David  M.Morrison, 
llenryU.  Rogers, 
Charles  11.  Kussell, 
George  II.  I'reutlss, 
Joel  F.  Freeman 


P.  C.  Lounsbury, 
Charles  F.  Clark, 
George  E.  Hamlin, 
Theo.  A.  Havemeyer, 
Seth  B.  Thomas, 
Lucius  K.  Wllmerdlng, 
George  A.  Morrison, 


L.  T.  Powell, 

Jo?,;  V  r^ii  .  Waldo  Hutchlns, 

John  F.  Anderson,  Jr.,       E^  C.  Homans. 

INTEREST  ALLOWED  ON  DEPOSITS, 
^  Thia  Companr  Is  a  local  depoaltory  for 
court  and  Trust  Fnml.  and  la  authorized 
to  do  any  nnd  all  other  bualnesa  usually 

ilY.^^  /.""  P'""""'"  or  reaponalbllUi 
and  atandlns. 


The  Northern  Trust  Co., 

6.  £.  Cor.  La  Salle  and  WashinBton  Sts.* 

CHICAGO,  ILLINOIS. 

Under  State  JcTtisDiCffioN  and  Supervision 


Capital  Fully  PatcTtn 


$1,000,000 


Pays  Interest  on  Deposits. 

Le^al  Depository  for  Court  Moneys,  Trust  Fnnds 
and  other  Deposits,  which  may  be  made  subject  to 
check  or  returnable  at  a  fixed  date. 

Acts  as  Bxecutor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardian,  Trustee,  etc. 

Does  all  business  usually  done  by  Trust 
Companies  of  ffood  Btandinsr. 

Acts  as  Resistrar  or  Transfer  atrent  of 
Stocks  and  ISonds,  and  as  Trustee  for  Rail- 
road and  other  Corporation  mortsaffes* 

Inveatments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apari  from  the  Assets  of  the 
Company. 

DIRECTORS : 

A.  C.  Bartlett,  of  Hibbard,  Spencer,  Bartlett&Go 

J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  HiKinbotham,  of  Marshall  Field  &  Co. 

Marvin  Uughitt,  Pres.  Chic.  &  Northwestern  RR. 

Chas.  L,  Ilutchinson,  Pres.  Corn  Bxchange  Bank. 

A.  O,  Slaughter. 

Martin  A.  Ryeraon,  of  Martin  Ryerson  &  Co. 

Albert  A.  Sprague,  of  Sprague,  Warner  &  Co. 

Byron  L.  Smith. 
Byron  L.  Smith,  Pres.      Chas.  L.  Hutchinson,  V,*P» 
Joseph  T.  Bowen,  Cashier. 


Illinois  Trust  &  Savings 
Bank, 

CHICACiO,   IL.L. 

CAPITAL  AND  SCKfLvS,   •  82,100,0C0 

IHTERE8T   ALLOWED    ON   DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
superrlslon  of  the  State  of  Illinois,  is  a  LEGAL 
DBP08IT0KV  for  Coun,  Moneys,  and  is  authorised 
to  act  as  TRUSTEE.  EXEOOTOK,  RKCBl  VKR  and 
ASSIGNEE  for  UiSTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS ! 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.Mitchell,  Second  Vice-President. 
Wm.  H.  Keid,  Third  Vice-President. 
James  S.  Glbbs.CasUier,  B.  M.  Chatteil, Ass't  Cash'r, 

DIRECTORS  ; 
John  MoCafferr,  John  B.  Drake, 

L.  Z.  Lelter.  Wm.  H.  Held, 

Wm.  H.  Mitchell,  John  J.  Mitchell, 

Wm.   G.  Hibbard.  J.c   McMullin. 

D.  B.  Shipman. 

The  Nassau  Trust    Co. 

101  Broadway*  Brooklyn.  N.  Y. 
CAPITAIi $600,000 

Interest  allowed  on  daily  balances,  and  speolal 
rates  on  deposits  for  a  specified  time. 

Authorised  by  law  to  act  as  Executor.  Admlnli- 
trator,  Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  Agent,  and  as  Registrar  of  Stocks  and 
Bonds;  Is  a  legal  depository  for  Trust  Funds  and 
for  moneys  paid  into  court. 

Loans  made  on  assignment  of  Bonds  and  Mort- 
gages, or  other  approved  collaterals. 

Will  take  the  custody  of  Real  and  Personal  Se- 
curities. 

Accounts  of  Religious  and  Benevolent  Inatlta! 
tlons.  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid  through  th« 
New  York  Clearing  llouee. 

Telephone*  990    W^tlltamsbnrff* 
A.  D.  WHBELOCK,  President. 

WILLIAM  DICK,      {  vi(»fl  Pres'f- 
JOHN  TKU8L0W,  I  vice-frest 

O.  F.  RICHARDSON,  SecreUrjI 
TRUSTEESi 
Wm.  Dick,  Otto  Uuber.         Joel  F.Freem«n 

A,  D.  Baird,  F.  W.  Wurster,  Wm.  F.Garrison 
Darwin  R.Jame8,  Bernard  Peters,  A.  D.  Wheelookt 
H.  H.  Rogers.       Wm.  K.  Horwlll,  Geo.  H.  Prentls 

B.  B.Tuttle,  C.  D.  WooO.  Jno.  T.  WilletU, 
John  Truelow,  Wm.  H.  Male.  Chas.  H.  RuaaeU, 
Thos.F.Rowland,  Jno.McLoughlin,Jobn  Louirhran, 
Ditmas  Jewell.     Joseph  F.  Knapp.Bdwd.  T.  Hulst. 

Knickerbocker  Trust 


Company, 


ii34  FIFTH   AVE,.  COR    'iTTH  STREET. 

Branch  office,  18  Wall  St.  and  3  Nassau  St. 
CAPITAL  A>D  SURPLUS,   -  SI, 000,000 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  Kuardiau,  Heceiver,  ReKlstrar,  Transfer  and 
Financial  AKCnifor  States, Cities, Towns, Railroads 
and  other  corporations. 
JOUN  P.  TOWNSKNO.  President. 

CHARLES  T.  BARNEY,  Vice-President.  . 

JOSEPH  T.  BROWN,  2d  Vice-President 
DIRECTORS: 


Joseph  S.  Auxhbach, 
Harrt  B.  iiollins, 
Jacob  Hays. 
Charles  t.  Bahjjet, 

A.    I-OSTKR  HlXIGIN'S, 

roiikrt  g.  kemsen, 
Hk.nry  W.  T.  Mali, 
Anduew  h.  Sands, 
James  H.  Hreslin, 


Hon.  Ira  Davenport, 

JOH.N  s.  TlLNEr, 

Hull.  KDWARD    v.  LOIV 

Henry  F.  Dimock. 
John  p.  Townsend. 
Charles  f.  Watson. 
David  h.  Kino.  Jr.. 
Frederick  G.  Bournb. 
Robert  Maci.ay. 


CHARLES  U.  Welling,  Waiter  Stanton, 
Gen.  George  J.  Masee,  C.  Lawrence  Pirkdjs, 
J   I.  TowNSENu  Burden. 
FRED'K.  L.  KLDRIDGE.  Secretary. 

HKNKY  TOWNSEND  Assist.  Saoretary 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND    COMMERCIAL   INTERESTS   OF   THE    UNITED   STATES 


VOL.  62. 


SATURDAY.  JANUARY  24,  1891. 


NO,  1,336. 


%\tt  ^hvoxxidt. 


Terms  of  Subscription— Payable  In  Advance: 

For  One  Year  (iiicludlDK  postage) $10  20 

For  Six  Mouths  do.  6  10 

European  Subscription  (includlnK  postage) 11  50 

European  Subscription  Sis  Months  (including  postage) .      6  75 

Annual  Subscription  In  London  (including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  £1 98. 

These  prices  Include  the  Investors'  Supplement,  of  150  pages, 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
BUbscribers  of  the  Cukoniole. 

A  file  cover  Is  furnished  at  50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

SubBcrijitious  will  be  continued  until  deflnltcly  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Ollice  money  orders. 

Terms  of  Adyertising. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commekcial 
&  FiNAScuL  Chronicle,  aie  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  deflnitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  maybe  obtained  ou  applica- 
tion at  the  ortice.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  malclng  $58  for 
one  inch  space  one  year.  Space  Is  measured  in  agate  type— 14  lines  to 
the  inch. 

London  Asenta : 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
scrlptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

WILLIAin   B.   DANA  Sc  Co.,  PublUbem, 
103  William  Street,  NEW  YORK. 

Post  Office  bos  958 


WILLIAM    B.  DANA 
JOHN  O.  FLOTD. 


1 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indieates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  January  24,  have 
been  $1,081,949,126,  against  11,234,326,080  last  week  and 
11,116,501,419  the  corresponding  week  last  year. 


CLKABIXOg. 

Btt-ur^u  by  TtleveavK 


Hew  York 

Boston 

PhlUdeiphla 

Baltimore 

Obloago 

St.  LouU 

Wew  Orleans 

Seven  oltlea,  5  days ... 
Other  dues,  5  days 


Total  ail  cities,  S  days., 
lolttee,  Iday , 


Total  all  oltlea  for  week., 


Week  Ending  January  24. 


1891. 


(621,675,353 
74,781,309 
56,438,279 
11,863,809 
64,218,000 
18,646,290 
14,018,732 


$761,541,772 
134,987,743 


«8d6,629,615 
186,419,611 


11,081,949,126 


1890. 


$663,270,176 
79,189,013 
64,722,463 
11.666,012 
62,310,066 
18,122,080 
14,046,096 


$81)3,305,906 
117.684,298 


$920,890,203 
lf'5,611,216 


$1,116,50;, 419 


Per  Cent. 


-7-4 
-5'5 

-12-8 
-I-1-7 

-t-22.8 
-f2-9 
-0-2 


-5-2 
-H4  8 


-2.6 
-5  2 


-3-1 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  PViday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  17,  with  the  comparative  totals  in  1890. 

The  aggregate  for  all  the  clearing  houses  exhibits  an  in- 
crease over  the  preceding  week  of  66  millions  of  dollars,  a  re- 
sult due  entirely  to  the  gain  at  New  York,  for  the  total  out- 
side of  this  city  is  four  millions  less  than  for  January  10. 


Greater  activity  at  the  Stock  Exchange  accounts,  of  course » 
in  considerable  measure  for  the  addition  at  New  York. 

The  comparison  with  a  year  ago  is  somewhat  more  satisfac 
tory  than  during  a  number  of  weeks  immediately  preceding,  for 
not  only  is  there  an  increase  in  the  whole  country,  but  each 
section  except  the  middle  shows  soms  gain.  Of  the  56  cities 
furnishing  comparative  returns,  nineteen'record  losses,  and  in 
a  few  instances  they  are  rather  heavy.  On  the  other  hand, 
however,  there  are  some  important  gains,  notably  Grand  Rap- 
ids 66"3  per  cent,  Galveston  60-1,  Peoria  53'7,  Los  Angeles  51-1, 
Washington  44-8  and  Peoria  44'1  per  cent. 


/ 


New  York 

aaieiot- 

iSioOu tfiaret.) 

IOi>tton  hala.) 

ieraln Jmjheta.) 

IP<tn>I<um ^bI•.) 


Boston 

i*rOTldenoe... 

IlHTtf  ord 

New  Uaven... 
Springfleld.... 

Worcester 

Portland 

Lowell 

New  Bedford., 


V^eek  Bndino  January  17. 


1891. 


J       1890.       |P.  Cent, 


762,462,902  709,772,904         -(-7  4 

(1,924,8  6),  (1,198,648)    i-)-6l  8 

(479,20011  (894.900)1   (—810) 

(20,738.»87,  (24,098,OB:i)    (—18  8, 

(590,000):  (3,432.000)    (—82  6 


Total  New  England. 


Philadelphia 

Plttaburf! 

Baltimore 

BttOaio 

Waihlngton 

WIlmlnKton,  Del. 

Syracnae 

Rochester* 


Total  Middle.. 


Chlcwo 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Colambna 

Indlanapolla... 

Peorls 

Orand  Rapids., 


Total  Middle  Weatem 

San  Francisco 

Portland 

Seattle 

Taooma 

Loa  Angelea 

Salt  Lake  City* 


Total  Paclllc.. 

KanaaaClty 

Mtnneapolla.... 

3t.  Paol 

Omaha 

Denver 

Dnluth 

St.  Joaeph 

SloaxClty 

Oea  Moines 

Wichita 

Lincoln 

Topeka. 


Total  Other  Weatem. 


St.  Lonls 

New  Orleans.. 

tionlavlUe 

Memphla 

Klohmond 

Oalveaton 

Nashville  

Dallaa 

Kort  Worth... 

Norfolk 

CbattanooRR.. 
Birmingham... 
Ijexlngton..... 
Houston* 


Total  Sonthtrn... 

Total  all , 

OnUlde  New  Vork. 


103,371,918 
6.479,400 
2,588,452 1 
1.482.529! 
1.420.158; 
1.237,5*19 
1,224.476 
837,301 
656,410; 

119,808,231 

73.043,1;  2 
12,8'13,532 
15,483.787 
7,673.'<00 
2,022,484 
878,571 
8Se,4S5 
1,849,812 


100,419,802 
6,849.100 
2,395,1051 
1,363.929, 
1.45^,78«i 
1.122.2091 
1,191,4771 
850.000 
478,100 


112,781,711 

79,657,908 
14,192,650 
6,115.264 
6,''45.5»4 
5,384,916 
3.205.300 
2.132,8;6 
1,966,278 
1,204,799 


114,726,288 

73.071,453 

16,802,874 

15,515,174 

5,97e',626 

1,396,341 

937.470 

739,861 


-f2-9 
-l-U-7 
+84 
-h8-7 
-2-6 
+W2 

+■-: 

4-28-8 
-f87-2 

+40 

-0  01 

-15-9 

-0-8 

Y^-  - 

+41-8 

-6-8 

+118 


iVeek   E  ltd-}  Jan.  10. 


112,940,799 

67,764,568 
12,5S7,650 
5,467.978 
4,811.076 
5,062,10' 
8,442,300 
2,479,116 
1,279,774 
784,395 


119,165,874      103,618,868 


17,095.687 

2,003,468 

1,084,063 

827,999 

671,348 

2,012,967 


21,622,410 

8,6S9,ei2 

5.733,291 

4,192.02; 

4,187,494 

S.9',S.657 

1,752,008 

2,0l2.A49l 

99»<?15« 

651,813: 

686,491 

4«»,6»a 

388,466 


14,80:),466 

1,890,697 

8:4.478 

678,067 

444,205 


-01 

+17-5 
+12  7 
+119 
+11-1 
+5-4 
-6-9 
—140 
J-63-7 
+66  8 


83.538,144 


17,986,796 

8,876,079 

4,388.88S 

4,213,848 

4,004.274 

4,209,011 

1.875,225 

1,782.370 

7««,01M 

593,158 

702.082 

668,948 

869,666 


+160 

+17-1 
+44-1 
+1T18 

-1-511 


+80-8 

-8'1 

+806 

-0-5 

+4-1 

-61 

-66 

+16-2 

-t30  3 

+9  8 

— 16-6 

-17-4 

-7-8 


83.764,849 

22.126,6X0 

18,916,391 

16,633,977 

8,023,162 
8321,326 

8322,498 

8,713,368 

2,718,926 

8,441.488 

2,940,016 

1.838.799 

8801.SS1 

2,019,486 

1.4t(7,686 

1,429,209 

l,08e,8»l 

1,688,293 

1,196,878 

888.477 

516.000 

877.000 

(64.806 

8a»,»48 

537,798 

678,241 

1,748,664 

66,469,;08 

63,209,849 

1,884,386,080 

1,164,519301 
444,778.897 

471.863,178 

32,289,426         +3-9 


+7-4 

+17 

— 9-I 

-10-6 

+11-1 

-(-601 

-)-140 

-HI 

-287 

+35-4 

l-S-l^ 

—211 

-«-9 


■¥trt 

"+»i 


1891. 

691,938,894 

(1.299.432) 

(552.400) 

(13.64%475) 

(4.'4,O)0) 

96,978,470 
6.081.B00 
3.38U.3'24 
1,850,212 
1,365,878; 
1.303.413 
1,478,980 
730,315 
4!;2,535, 


113,615,405; 

71,182,057 

12,840,902 

13,976.297 

8.514,850 

1.928,2)8 

924,163 

1,039,780 

1,611,111 

1- 


P.  Cent. 


(-18  7) 
(-14-6) 
(  -11-51 
(-90-3) 

-4-8 

+7-9 
+14-2 

+2-9 

-♦-2-6 
+20-9 
+10-0 

+7-9 
+12-3 


-SB 

+2-8 
—19-6 
-17-3 
+63-9 
+22-7 
+20-2 
■^16-3 


109.9<H.297 

85,852.344; 

18.809,050 
8.336,894, 
8,863,940 
5,398,067 
3,(160,800 
2.383.126 
2,002,445| 
1,095,063, 


-0-2 

+23-0 
-1-5 
+15-2 
+23-8 
•fl5-8 

+r8 

+12-1 
+40-1 
+25-6 


126.671,719      -H8-7 


16,824.174 
2,131,70S 
1.388,499 
889.215 
1,211,942, 
2,037,040 


+S-6 

+244 
+14-0 

-ire 


21,926.538|        -^9-4 


9,285,222 

6,899,809 

4.418,771 

4,811,073 

4,441,219 

1,898,476 

1,780,929 

1,224,408 

767.227 

553.868 

68:,382 

601,567 


37,019,886 

24.187,848 

16,888,298 

7.719,203 

4,293.201 

2,698,5-20 

8,637,639 

2.287,901 

1.748.455 

1,100,567 

1,167.169 

8«2,hOO 

72S.590 

662.981 

1,970,334 


-2-8 

+43-0 

+8-6 

-4-1 

-1-0 

—0-6 

-6-5 

+214 

+17-8 

-27  0 

—12-8 

+43- 1 


-f9-3 

-H8-6 
-60 
-8-3 
+8-7 

-ro 

+ior4 

-8D 
-|J)-S 
-186 
+166 
4-70-4 
-88^ 
+*8 
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THE  FINANCIAL  SITUATION. 
The  situation  has  changed  materially  in  several  par- 
ticulars. As  regards  silrer  legislation,  which  was  so 
obviously  affecting  the  markets  a  week  ago,  that  influ- 
ence in  its  more  acute  form  has  been  removed,  the 
feeling  now  being  general  that  no  change  in  the  law 
with  regard  to  silver  is  likely  to  be  effected  at  this  ses- 
sion of  Congress.  At  the  same  time  there  is  doubtless 
a  perceptible  check  in  the  progress  which  was  so  evi- 
dently making  towards  a  revival  of  business  enterprise, 
and  a  renewed  disposition  to  await  events,  due  not  only 
to  the  shock  the  free-coinage  proposition  caused,  but  to 
impatience  in  commercial  and  financial  circles  over  the 
slow  progress  making  in  legislation  at  Washington, 
which  encourages  a  fear  that  an  extra  session  of  Con- 
gress may  be  made  necessary.  We  say  fear  of  an  extra 
session,  for  that  strictly  expresses  the  actual  feeling 
which  prevails,  since  of  all  irritants  it  would  be  difficult 
to  mention  more  than  one  or  two  that  would  affect  our 
industries  worse  than  the  issue  of  a  call  by  the  Presi- 
dent for  the  meeting  of  Congress  the  coming  spring  or 
summer. 

Under  these  circumstances,  and  with  funds  flowing 
into  our  banks  so  freely  as  they  have  been  for  several 
weeks  now,  an  extremely  easy  money  market  was  inev- 
itable, and  until  enterprise  becomes  more  aggressive 
the  offerings  are  likely  to  continue  in  excess  of  the 
demand.  This  situation  of  money  is  not  only  indi- 
cated in  the  loan  market,  but  likewise  in  the  rapidity 
with  which  the  Clearing-House  loan  certificates  are 
being  paid  off.  Yesterday  the  total  outstanding  was 
reduced  to  $1,085,000,  and  probably  to-day  will 
see  effaced  the  last  trace  of  the  1890  panic  so 
far  as  this  feature  reflects  the  distress  then 
prevailing.  Money  on  call  as  represented  by 
bankers'  balances  has  loaned  at  5  and  3  per  cent, 
averaging  probably  not  over  3  per  cent.  Eenewals 
have  been  made  at  4  per  cent,  while  banks  and  trust 
companies  have  reduced  their  minimum  to  5  per  cent. 
The  great  change  in  the  time-loan  branch  of  the  mar- 
ket is  seen  in  the  fact  that  whereas  until  this  week 
borrowers  have  sought  the  lenders,  now  the  latter  are 
employing  brokers  to  offer  loans,  and  there  is  no  longer 
any  stipulation  as  to  collateral,  but  good  Stock  Exchange 
security  is  readily  accepted.  The  offerings  come  from 
all  quarters  except  banks,  and  the  demand,  as 
already  indicated,  is  not  urgent.  Rates  are  4| 
@5  per  cent  for  thirty  to  ninety  days,  5|  per 
cent  for  four  months  and  6  per  cent  for  six  to 
seven  months.  For  commercial  paper  the  inquiry  is 
good  and  a  number  of  our  city  banks  and  trust  com- 
panies are  in  the  market ;  the  supply  of  paper  is  not  as 
abundant  as  was  expected  for  January,  and  consequently 
rates  are  easier  at  5@5i  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5i@6  per  cent  for  four 
months  commission  house  paper,  and  6@7i  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

In  London  there  is  the  same  tendency  towards  easy 
money  which  is  so  evident  in  T^ew  York.  The  cable 
announces  a  reduction  in  the  Bank  of  England  rate  of 
discount  to  3i  per  cent,  from  4  per  cent  at  which  it 
had  stood  since  January  8th.  Discounts  of  sixty  to 
ninety  day  bank  bills  in  London  are  now  1|@1J  per 
cent.  The  money  market  gives  no  evidence  of  being  in 
any  manner  affected  by  the  South  American  distur- 
bances.  By  cable  we  had  notice  of  a  flurry  in  Brazilian 
securities,  due  to  the  large  issues  by  Brazil  of  irredeem. 


able  legal  tender  currency  and  also  to  rumors  of  politi- 
cal troubles.  The  excitement  in  Brazilian  securities, 
seems  to  have  soon  subsided,  but  with  the  announce 
ment  of  that  fact  came  the  statement  of  a  fall  in  Argen- 
tines based  on  reports  of  internal  disorders.  These 
market  fluctuations,  however,  seem  to  be  of  little 
importance.  The  Bank  of  England  reports  this  week 
a  loss  of  £190,000  bullion.  This  loss,  as  we  are  ad- 
vised by  a  special  cable  to  us,  was  due  to  an  import 
fromFrance  and  the  Argentine  Republic,  &c.,of  £49,- 
000,  to  receipts  from  the  interior  of  Great  Britain  of 
£523,000,  and  to  exports  to  Holland,  Germany,  &c., 
of  £762,000.  The  Bank  of  France  reports  a  gain  of 
£213,000  gold,  and  the  Bank  of  Germany  a  gain  of  about 
£658,000  gold  since  the  last  statement.  The  open 
market  rate  for  money  at  Paris  yesterday  was  1|  per 
cent ;  at  Berlin  it  is  2|  per  cent,  and  at  Frankfort  it  is 

3  per  cent. 

Foreign  exchange  has  been  dull  this  week,  and  rates 
are  easier,  mainly  because  of  the  light  demand  and  a 
better  supply  of  bills,  some  of  these  having  come  from 
bankers  who  are  realizing  upon  the  drafts  bought  about 
thirty  days  or  more  ago,  and  which  are  now  running  off. 
The  alarm  felt  regarding  the  silver  bill  appears  to  have 
subsided,  and  this  question  has,  for  the  present  at  least, 
ceased  to  be  a  factor  in  the  exchange  market.  On 
Saturday  Brown  Brothers  &  Co.  and  the  Bank  of 
British  North  America  reduced  both  long  and  short 
sterling  half  a  cent,  and  on  Monday  these  drawers  fur- 
ther reduced  half  a  cent  per  pound,  on  the  latter  day 
quoting  long  sterling  4  85  and  short  4  88.  On  Monday 
Kidder,  Peabody  &  Co.  lowered  their  rates  a  cent,  quot- 
inglong  4  85^  and  short  4  88;  the  same  day  the  Bank  of 
Montreal  dropped  its  long  rate,  but  later  in  the  day 
moved  both  long  and  short  up  half  a  cent,  quoting  long 

4  85^  and  short  4  88|^.  No  change  was  made  by  any 
of  the  drawers  on  Tuesday,  but  on  Wednesday  the  Bank 
of  Montreal  reduced  the  short  rate  to  4  88.  Since  Wed- 
nesday the  market  has  remained  unchanged  as  to  rates, 
all  the  bankers  quoting  4  85i  for  long  sterling  and  4  88 
for  short,  except  Brown  Brothers  &  Co.,  who  quoted 
short  4  88  and  long  4  85,  until  yesterday,  when  they 
reduced  to  4  87^  and  4  84|.  The  tone  closes  dull  and 
steady,  not  in  any  measure  affected  apparently  by  the 
reduction  of  the  Bank  of  England  minimum.  The  little 
business  that  was  done  yesterday  was  at  $4  84^@4  84| 
for  long  and  $4  86i@4  86f  for  short,  while  the  nominal 
rates  were,  as  stated,  $4  84*@4  85^  for  the  former 
and  $4  87i@4  88  for  the  latter. 

The  Mobile  &  Ohio  Railroad  presents  a  very  favor- 
able statement  of  operations  for  the  six  months  ending 
Dec.  31,  1890.  The  company's  monthly  returns  have 
made  it  evident  that  gross  earnings  were  increasing  in 
a  satisfactory  manner,  and  the  present  half-yearly  ex- 
hibit shows  that  the  improvement  also  extends  to  the 
net  earnings.  For  the  six  months  ending  Dec.  31, 
1890,  gross  receipts  amount  to  $1,846,608,  against 
$1,578,096  for  the  six  months  ending  Dec.  31,  1889, 
thus  giving  an  increase  of  $268,512.  Of  course,  ex- 
penses have  also  increased,  but  only  $152,032,  so  that 
the  addition  to  net  earnings  has  been  $116,480.  This 
is  without  allowing  for  amounts  spent  for  additions  and 
improvements,  on  construction  and  equipment 
account,  which  for  the  six  months  of  1890  were  slightly 
larger  than  for  the  six  months  of  1889,  being- $98,233, 
against  $88,054,  and  which,  if  deducted,  would 
leave  net  of  $585,624  for  1890,  against  $479,324  for 
1889,  the  increase  thus  being  $106,300,  or  over  22  per 
cent. 
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It  will  be  intoroatinj?  to  see  what  position  thia  in- 
crease in  not  earnings  leaves  the  company  in  as  respects 
its  ability  to  pay  regular  cash  interest  on  its  general 
mortgage  4  per  cents.  The  September,  1889,  coupon 
on  these  bonds  was  paid  only  half  in  cash,  but  both  the 
March  and  the  September  coupons  in  1890  were  paid 
wholly  in  cash.  For  the  twelve  months  ending  June 
30,  1890,  the  accounts  of  the  company  showed  a  sur- 
plus over  and  above  all  charges  and  3  per  cent  in  cash 
on  the  general  mortgages  of  $92,362,  the  expenditures 
for  construction  and  equipment  being  charged  to  capi- 
tal account.  The  3  per  cent  paid  on  the  general 
mortgages  amounted  to  $232,925.  Full  4  per  cent  in- 
terest on  the  $8,134,760  of  these  bonds  reported  out- 
standing would  call  for  $325,390  per  year,  or  $92,465 
more  than  what  was  paid  in  1889-90  on  the  3  per  cent 
basis.  The  surplus  of  $92,362  which  remained  on  the 
late  year's  operations  would  just  about  take  care  of  this 
addition  to  charges,  leaving  the  gain  of  $116,480  in 
net  earnings  reported  above  for  the  six  months  to 
December  31,  1890,  (the  first  half  of  the  current  fiscal 
year)  as  that  much  in  excess  of  charges  and  full  cash 
interest  on  the  fours.  If  during  the  next  six  months 
the  company  should  do  as  well  as  during  the  last  six 
monthc — that  is,  if  there  should  be  a  corresponding  in- 
crease in  net  earnings — then  it  would  be  possible  to 
meet  not  only  all  interest  requirements,  but  the  out- 
lays for  new  construction  and  equipment  could  also  be 
taken  out  of  earnings,  instead  of  being  charged  to  cap- 
ital account. 

The  New  York  Ontario  &  Western  has  evidently  en- 
tered upon  a  new  stage  in  its  career  and  the  prospects  of 
the  company  appear  more  inviting  than  for  a  long  time 
past.  A  few  years  ago  there  was  hardly  a  system  in 
this  section  of  the  country  whose  future  looked  less 
promising.  The  road  was  hemmed  in  by  the  larger 
trunk  lines,  and  only  limited  opportunities  seemed  to 
exist  for  securing  growth  in  traffic  and  income,  so  that 
the  property  looked  as  if  doomed  to  continue  an  in- 
different sort  of  existence.  But  the  new  management 
determined  to  develop  the  road's  possibilities,  and  also 
to  extend  the  field  of  its  operations.  They  devoted 
themselves  to  building  up  the  local  traffic  wherever  that 
could  be  done,  and  at  the  same  time  went  to  work  to  im- 
prove the  condition  of  the  property,  so  as  to  ensure 
greater  economy  in  operations,  the  latter  of  course  being 
absolutely  essential  to  good  results.  To  this  end  heavy 
steel  rails  have  been  put  in,  iron  bridges  built,  grades 
reduced,  and  various  other  changes  of  the  same  nature 
made.  The  beneficial  effects  of  this  policy  have 
been  apparent  in  steadily  rising  earnings,  gross  and 
net. 

But  perhaps  the  most  important  step  taken  was  the 
building  of  a  short  extension  from  the  main  line  to  the 
anthracite  coal  fields.  This  extension  was  not  opened 
till  the  close  of  the  fiscal  year  for  which  the  company 
now  makes  a  report— that  is,  not  till  June  30,  1890; 
but  according  to  present  indications  the  company  will 
get  from  500,000  to  600,000  tons  of  additional  freight 
from  that  extension  in  the  very  first  year  of  its  opera- 
tion, while  in  the  near  future  it  is  expected  the  amount 
will  be  increased  to  a  million  tons  per  annum.  As 
illustrating  the  advantages  to  accrue  from  facilities  to 
do  businessat  a  minimum  of  cost,  the  company  on  the 
10th  instant  finished  its  Weehawken  trestle,  by  means 
of  which  the  transferring  of  coal  to  the  boats  is  done 
entirely  by  machinery,  the  buckets  being  moved  over 
an  endless  chain,  with  the  result  that  one  man  (to  run 
the  engine)  can  do  the  work  that  it  formerlv  took  150 


ghovelors  to  do.  The  saving  in  expense  reaches  large 
proportions,  as  the  average  cost  will  be  only  2  cents  per 
ton  for  handling,  as  against  8  cents. 

Though  the  report  is  for  the  fiscal  year  ending  June 
30,  1890,  a  statement  has  been  furnished  to  show  the 
results  for  the  six  months  ending  December  31,  1890, 
thus  covering  the  period  of  the  operation  of  the  coal 
branch.  From  this  statement  we  get  an  idea  of  the 
progress  the  road  is  making  under  the  eflfects  of  the 
business  furnished  by  that  extension.  Gross  earnings 
for  the  six  months  of  1890  stand  at  $1,422,013,  against 
only  $1,165,709  in  the  corresponding  six  months  of 
1889,  the  increase  being  $256,304,  or  about  22  per  cent. 
The  net  earnings  are  $370,918,  against  $245,328,  the 
increase  here  being  over  51  per  cent.  In  fact, 
the  net  for  this  period  is  larger  than  for  the  whole  of 
the  fiscal  year  1889-90.  Of  coarse  the  company  has 
very  much  heavier  charges  to  meet  ($264,- 
275  for  the  six  months  of  1890,  against  $143,080 
for  the  six  months  of  1889),  but  after  allowing  for 
the  same  in  full,  a  surplus  of  $106,643  remains,  which 
compares  with  $102,248  for  the  same  period  of  the 
year  preceding.  The  increase  is  not  large,  and  yet 
the  fact  that  the  new  extension  should  be  able  to  pro- 
vide for  the  additional  charges  from  the  very  outset 
is  certainly  noteworthy,  and  speaks  well  for  the 
judgment  of  those  who  planned  it.  The  increase  in 
business  still  keeps  up,  and  for  the  first  two  weeks  in 
January  1891  gross  earnings  are  $95,903,  against  only 
$58,169  in  the  first  two  weeks  of  1890. 

The  stock  market  this  week  has  been  dull,  and  at 
times  almost  stagnant.  There  have  been  no  new 
developments  of  moment  as  affecting  railroad  proper- 
ties. Some  of  the  specialties  have  been  very  erratic  in 
their  fluctuations,  and  the  whole  market  has  been  more 
or  less  irregular,  though  the  general  tendency  of  prices 
has  been  downward,  especially  in  the  case  of  the 
Granger  stocks.  The  failure  of  the  American  National 
Bank  of  Kansas  City  had  some  slight  adverse  effect  on 
prices,  but  the  chief  depressing  influence  has  been  the 
fear  respecting  silver  legislation,  which  deters  both 
speculators  and  investors  from  operating  to  any  extent. 
New  York  &  New  England  dropped  four  points  on 
Monday  on  the  announcement  that  documents  pur- 
porting to  refer  to  a  lease  of  the  road  to  the  New 
Haven,  were  forgeries.  Chicago  Gas  has  fluctuated 
widely,  first  advancing  and  then  sharply  declining. 
The  Northern  Pacific  stocks  have  been  strong.  Sub- 
scriptions to  the  stock  of  the  Thurber-Whyland  Com- 
pany are  said  to  hav^  been  in  excess  of  the  amount 
offered. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Endimi  January  23, 1891. 

Received  by 
X.T.  Bank!. 

Shipped  by 
S.  r.  Bank). 

Ifet  Interior 
Movement. 

Curroncy — 

$5,158,000 
1,400,000 

$6,558,000 

$1,805,000 
600,000 

G»ln.$3,353.000 

aold 

Gain.      900.000 

Total  gold  and  legal  tenders  ... 

$•2,305,000 

aaln.$4.253.000 

With  the  Sub-Treasury  operations  the  result  is  as 
belew. 

Week  EiiUnj  January  23, 1891. 


Banks'  Interior  moTement,  ag  above 
Bnb-Treasary  operations 


Total  gold  and  legal  tenders . . . 


Into 
Banka. 


$6,668,000 
18,100,000 

$24,058,000 


Outot 
Bankt. 

$a,30»iooo 

17,300,000 
$\S.605,000 


Net  Change  in 
Bank  Balding. 


aaln.$4,253.000 
Ga  n.      800,000 


Galn.$S,053,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 
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Lll 


Jkmktof 


Borland 

France 

Q«nnany 

Aust.-Huu'y. 
Netherlands.. 
Nat.  Belgium.. 

Tot.  this  week 
Tut,  prey,  w'k 


January  22, 1891. 


eold. 


£ 

21.820.860 

46,165,000 

26,330,6«7 

5.117,000 

:l,814,0«0 

2,686,667 

107,770,19* 
107,031.S35 


surer. 


49,688,000 

13,165,.S33 

16,567,000 

6,484,000 

1.343,333 


Total. 


£ 

24,626.860 
94,853.000 
39,496,000 
21,984,000 
8,778,000 
4,030,000 


January  23, 1800. 


Gold. 


surer.    |      Tital. 


19,341.347 

60,169,000, 49,660,000  j 

26,176,667  13,088,333 

5,436,000  16,218,000 


86,197,666  193.967,860 
86.811 ,999'  192,843,834 


5,062,000 
2,837,000 


108,911,014 
105.067,868 


£ 
19,241,347 
99,819.000 
39,285,000 
21,683,000 
10,889,000 
4,255,000 

86.241,333  195,162.347 
86.333,000)  191,390,868 


6,827,000 
1,418,000 


-to  encourage  suburban 
large    incidental  traffic 


PASSENGER  RATES  IN  EUROPE  AND 

AMERICA. 
In  the  year  1887  the  State  railroads  of  Hungary 
adopted  a  new  system  of  passenger  fares,  known  as  the 
"zone"  tariff.  The  scale  of  charges  was  much  lower 
than  that  which  had  previously  prevailed.  The  volume 
of  traffic  increased  rapidly.  Austria  was  soon  forced  to 
follow  the  example  of  Hungary.  The  agitation  in  favor 
of  the  reform  has  extended  throughout  Central  Europe 
and  is  beginning  to  make  itself  felt  in  America. 

Before  the  change  the  state  of  facts  was  as  follows: 
The  railroads  of  Central  Europe  charged  as  third-class 
passenger  fare  from  1:^^  to  If  cents  per  mile;  second- 
class  fare,  3  to  2^  cents;  and  first-class  upwards  of  3 
cents.  For  express  trains  these  rates  were  usually  in- 
creased 20  per  cent.  On  the  other  hand,  decided  reduc- 
tions were  made  for  round  trip  and  commutation  tickets. 
As  a  result,  the  actual  receipts  per  passenger  mile  in 
Austria  and  Germany  averaged  from  1^  to  1^  cents, 
Prussia  having  on  the  whole  the  lowest  scale  of  charges. 

Prussia  has  as  yet   made   no   radical  chauge  in  this 

matter.     Bavaria   is  on  the  point   of  reducing  rates, 

especially  for  the  lower   classes;  but   the   form  of  the 

tariff  remains  the  same.  On  the  other  hand,  Austria  and 

Hungary  have  both  adopted  the  zone  system.     That  is 

to  say,  the   uait  of  charge   is  no  longer  the  kilometre, 

but  the  distance  of  at  least  10  kilometres.     A  man 

who  rides  one   mile   pays  the  same  as  a  man  who  rides 

six,  the  man  who  rides  seven  the  same  as  one  who  rides 

twelve,  and  so  on  up  to  30  miles,  when  the  width  of 

the  zone  is  increased.     With  this  reservation,  however, 

the  charges  in  Austria  are  made   proportionate  to  the 

distance.     The  unit  rate  is  1  kreutzer  per  kilometre, 

or  a  little  less  than  two-thirds  of  a  cent   a  mile,  third 

class.     The  distance  is  simply  calculated   to  the  limit 

of  the   zone,  which  will   usually   be  a  few  miles  more 

than  the  actual  distance  traversed.     Second  class  rates 

are  twice  those  of  third  class,  and  first  class  rates  three 

times  third  class.     All  baggage  is  charged  extra  at  the 

rate    of  about    1-10    cent    per    mile  for  20  pounds. 

Express  fares  are  fifty  per  cent  extra.     On  the  other 

hand,  working  men's  tickets  and  commutation  tickets 

are  sold  at  about  half  regular  fares.     Practically  the 

ordinary  third  class   rates   run   as  follows:  Four  aents 

for   every  six  miles,    or  fraction  thereof,  up   to  30,  six 

cents  for  each  additional    nine    miles  up  to  a  total  dis- 

tanoe  of  48,  and  thence  at  the  rate  of  about  ten  cents 

for  each  additional  fifteen  miles  or  fraction  thereof. 

The  Hungarian  system  is  on  the  same  general  basis 
as  the  Austrian,  but  goes  one  step  further  and  aban- 
dons the  equal  mileage  principle  altogether.  The  rates 
for  short  distances  are  made  extremely  low,  those  for 
middle  distances  (say  in  the  neighborhood  of  100  miles) 
are  proportionately  higher,  while  those  for  very  long 
distances  again  decr.iase.  Of  course  this  is  simply 
charging  what  the  traffic  will  bear.  Low  rates  are 
given  for  long  distances  to  encourage  travel  where  high 
rates  would  be  prohibitory.     Special   reductions  are 


roads  make  commutation  rates- 
residence  and  travel,  and  the 
which  it  brings. 

In  all  this  the  system  of  zones  is  only  an  incidental 
feature,  adopted  as  a  matter  of  convenience  to  railroad 
officials,  to  avoid  the  necessity  of  keeping  so  many 
kinds  of  tickets  in  stock.  Whether  the  gain  from  this 
source  outweighs  the  inconvenience  of  charging  differ- 
ent distances  the  same  rate  is  a  matter  for  each  rail- 
road to  settle  for  itself.  The  essential  feature  which 
American  reformers  would  be  glad  to  see  adopted  is 
the  extreme  lowness  of  the  rates.  Under  the  new 
system  the  average  receipts  per  passenger  mile  will  be 
but  about  half  those  which  prevail  in  the  United 
States.  The  question  is,  why  cannot  we  do  the  same? 

The  first  reason  why  Europe  can  do  what  we 
cannot  is  found  in  the  difference  of  density  of 
population.  Germany  has  over  200  inhabitants  to 
the  square  mile  ;  Hungary,  130.  Even  the  most 
thickly-settled  parts  of  the  United  States  can 
hardly  compare  with  this.  The  State  of  New  York 
has  but  100  inhabitants  to  the  square  mile  ;  New  Eng- 
land only  75.  The  average  for  the  United  States,  even 
if  we  omit  the  Territories,  is  of  course  vastly  lower. 
Where  there  is  more  population  there  is  more  traffic  to 
be  had.  A  given  number  of  trains  can  command 
larger  loads ;  100  passengers  at  one  cent  a  mile  are 
about  as  valuable  to  the  railroad  as  50  passengers  at  2 
cents,  the  train  mile  being  for  the  majority  of ^ items 
the  unit  of  expense. 

But  this  is  not  the  only  reason,  nor  the  chief  one. 
Where  density  of  population  is   the  same  the  demand 
for  extension  of  service  and   improvement  of  facilities 
is  vastly  greater  in  America  than  it  is  in  Europe.     We 
build  railroads  where  a  European  Government  would 
never  think  of  building  them.     We  furnish  four  or  five 
times  as  many  trains  for  the  same  number  of   inhabi- 
tants as  is  the  case  in  Continental  Europe.     Our  trains 
are  much  faster  than  theirs.     In  most  parts  of  Hungary 
a  fast  express  runs  about  as  rapidly  as  an  ordinary 
accommodation  train  in  England  or  the  United  States. 
Nor  is  this  difference  a  mere  accident.     It  is  because 
the  people  of  the  United  States  have  demanded  quick 
service  and  good  service  more  imperatively  than  they 
have  demanded  cheap  fares.     If  people  were  willing  to 
content  themselves  with  a  few  trains   which   ran   at 
inconvenient  hours  and  at  slow  rates  of  speed,  they 
could  have  them  cheaply.     This  is  seen  in  Hungary. 
It  is  seen  to  an  even   more   marked  extent  in  British 
India.     In  that  country  the  rates  for  passengers  are 
very  little  over  half  a  cent  a  mile;  but  even  in  thickly- 
settled  districts  of  India  there  are  not  as  a  rule  more 
than  two  trains  each   way   per  day.     People   have  to 
travel  at  the  time  which  suits  the  railroad  companyj 
and  since  they  are  willing  to  do  so  rather  than  to  pay  a 
few  cents  extra,  the  company  can  obtain  loads  of  300 
and  400  passengers  in  a  train,  and  naturally  enough 
can  afford  to  carry  them  at  very  cheap  rates.     What  is 
true  of  India  is  true  to  a  somewhat  less  extent  of  Hun- 
gary, still  less  so  of  Germany  or  Prance,  and  not  at  all 
of  England  or  of  the  United  States.     With  us  time  is 
money.     A  man  would  rather  pay  10  cents  or  25  cents 
or  even  a  dollar  more  to  have  his  train  go  at  the  right 
time  and  to  carry  him  at  a  rapid  rate.     Here,  therefore, 
we  have  many  trains  in  proportion  to  the  population, 
running  at  relatively   high    speeds  and  carrying  small 
numbers  of  passengers  at  high  rates. 
I     The  question  may  be  asked   whether,  leaving  the 


Wide  for  short  distances  in  the  same  way  that  our   train  service  as  it  now  is,  we  could  not  obtain   better 
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loads  by  charging  lower  rates,  and  whether  the  economy 
thus  obtained  would  not  compensate* for  the  reduction 
in  price.  In  certain  cases  it  undoubtedly  would;  in 
the  majority  it  probably  would  not.  The  oxperimouts 
of  some  of  the  Western  roads  in  trying  to  introduce 
second-class  tickets  at  reduced  rates  have  not  been  by 
any  means  successful.  Travel  has  been  stimulated 
more  by  improvement  in  facilities  and  in  speed  than  by 
reduction  in  rates.  So  long  as  this  remains  the  caso 
the  chief  effort  of  railroad  managers  will  be  to  improve 
their  train  service  rather  than  to  reduce  their  fares. 
It  would  doubtless  be  pleasant  to  have  American  or 
English  train  service  at  Hungarian  or  Indian  rates ; 
but  that  is  out  of  the  question.  We  can  have  what  we 
are  willing  to  pay  for.  There  is  no  evidence  to  show  that 
any  system  of  passenger  economy,  however  enlight- 
ened, will  give  us  American  trains  at  Hungarian  fares. 
Hungarian  service  at  any  fares  whatsoever  would  be 
the  last  thing  which  .the  American  traveling  public 
would  endure.    ^^^__^__^_^__^^__ 

CHANGES     ly     ANTHRACITE     COAL 
PRODUCTION. 

In  anthracite  coal  there  has  during  the  last  few  years 
been  a  smaller  rate  of  growth  than  in  most  other  de- 
partments of  industry  in  the  United  States.  This  fol- 
lows from  the  fact  that  the  coal  is  found  only  over  limited 
areas,  and  for  manufacturing  uses  has  to  some  extent 
been  displaced  by  soft  coal  even  in  the  territory  within 
close  reach  of  the  anthracite  fields  and  which  furnishes 
the  natural  market  for  their  product.  Under  these  cir- 
cumstances the  demand  is  governed  principally  by  the 
needs  for  family  use,  and  these  in  turn  depend  mostly 
on  the  character  of  the  weather.  If  we  have  a  cold 
and  severe  winter,  consumptive  requirements  are 
greatly  increased;  if  a  comparatively  warm  and  mild 
season,  the  reverse.  Now  it  so  happens  that  we  had  in 
1888-9,  and  still  more  so  in  1889-90,  very  moderate 
temperatures,  and  these  coming  after  the  extremely 
severe  and  rigorous  winter  of  1887-88,  when  the  con- 
sumption of  coal  was  abnormally  stimulated,  it  was  not 
found  possible  during  1889  and  1890  to  maintain  the 
very  heavy  production  of  1888. 

Still,  after  the  drop  of  nearly  2f  million  tons  in  pro- 
duction during  the  calendar  year  1889,  as  compared 
with  the  high  total  of  the  calendar  year  1888,  there  was 
during  1890  a  partial  recovery  of  the  loss,  and  with  the 
exception  of  1888  the  late  year's  output  is  the  largest 
ever  reached.  Mr.  John  H.  Jones,  the  Chief  of  the 
Bureau  of  Anthracite  Coal  Statistics,  has  this  week  is- 
sued the  usual  monthly  statement,  showing  the  ship- 
ments to  market  during  December  and  the  yeai",  and  by 
using  the  figures  there  given,  in  connection  with  the 
figures  for  previous  years  obtained  in  the  same  way,  we 
are  able  to  furnish  some  interesting  comparisons  and 
results.  Here  is  a  summary  of  the  production  (ship- 
ments) for  each  year  back  to  1879. 

A!)TIIR.VC1TE  COAL  9HIP.MENT8  TO  MABKET. 


Tmn. 
(Ibtu  0/  8.^0  U».) 


1879.. 
U80.. 
1881.. 
I88S.. 


186*.. 
188S.. 
1886.. 
1887.. 
1888.. 
188».. 
V  (I., 


H'vomfna. 


Tom. 

1^538.898 
1M19.279 
13,951.383 
13,971.371 
lS,flM,4»2 
15,716,488 
18,836,470 
17,031,826 
l»,n84.0'39 
2l,8Sa,3flB 
18,647,»!& 
'  1B.1B7.KI14 


SchuyrkW. 


hehi^h. 


Total. 


Stock)  at 
Tidewattr 
points  end 

of  Ytar. 


Totu. 
8,9eOJ»2» 
7,884,712 
e,%3.9S8 
9.4S9.288 
10,074,788 
9,478,314 
9.488,426 
9,881,407 
10.809,028 
10.6S4.ll6l 
10.47t,364| 
lo.Hi^.HW 


Tout. 
4,596.567 
4,4«3.2«1 
8,294.676 
0,689,437 
6,113.809 
5,568.226 
6.896,688 
5.723,199 
4,347,060 
5,039,838 
6,285.421 


Tanr. 
26,142,689 
23,437,842 
28.800.01' 
29,120,096 
31,798,087 
30,73l),995 
31,628,889 
38,186,862 
81,641,017 
88,148,718 
38,407.710 
."W.SW.t-l 


Tom. 


662.116 
748.330 
874.881 
754.518 
372,282 
130,917 
662.186 
1,02«.1CT 


Thus  the  shipments  during  1890  were  35,8.'>,'),174 
tons,  against  3.5,407,710  tons  in  1889,  but  an  against 
38,145,718  tons  in  188H.  Leaving  the  latter  year  out 
of  the  consideration,  the  output  has  been  steadily  ris- 
ing ever  since  1884.  In  that  twelve  months'  period 
the  total  was  30,750,995  tons,  so  that  in  the  interval  of 
six  years  there  has  .been  an  increase  of  somewhat  over 
five  million  tons,  or  not  quite  17  per  cent.  This  is  not 
a  very  rapid  rate  of  increase,  but  yet  it  shows  growth. 
It  will  be  noticed,  too,  that  for  the  whole  of  the  eleven 
years  covered  by  the  above  table,  the  result  is  much  the 
same.  That  is,  while  there  have  been  some  quite  note- 
worthy fluctuations  from  year  to  year — some  just  as 
marked  as  the  great  increase  in  1888  and  succeeding 
drop  in  1889 — on  the  whole  the  tendency  has  been 
steadily  upward. 

A  distinction  should  be  made  between  the  figures 
given  in  our  statement,  and  which  are  the  generally 
accepted  measure  of  the  production,  and  the  produc- 
tion itself.  To  get  this  latter  we  must  take  not  only 
the  shipments  to  market,  as  reported  in  Mr.  Jones's 
regular  monthly  returns,  but  also  the  amount  used  at 
the  mines  for  heating  and  steam,  and  likewise  the  coal 
used  by  employees  and  sold  to  the  local  trade  at  the 
mines.  The  extent  of  these  additions  is  given  in  the 
Census  Bulletin  on  Anthracite  Coal,  just  issued.  This 
bulletin  brings  the  information  down  only  to  the  close 
of  1889,  but  as  the  data  have  been  prepared  under  the 
direction  of  Mr.  Jones  (who  was  selected  as  especially 
competent  for  the  work),  they  will  prove  useful  in 
supplementing  the  ordinary  facts  furnished  by  Mr. 
Jones.  Moreover,  we  may  suppose  that  these  add-tions, 
for  consumption  in  and  about  the  mines,  do  not  vary 
greatly  from  year  to  year.  In  brief,  then,  it  may  be 
stated  that  while  the  shipments  to  market  during  the 
calendar  year  1889  amounted  to  35,407,710  tons,  the 
total  production  for  that  year,  according  to  the  Census 
Bulletin,  was  40,665,152  tons.  In  other  words,  there 
was  consumed  in  and  about  the  mines  5^  million  tons. 
Assuming  that  the  amount  in  1890  was  about  the  same, 
the  total  output  for  the  late  year  would  exceed  41  mil- 
lion tons. 

Eecurring  to  the  shipments,  which  as  said  form  the 
usually  accepted,  and  in  fact  only  available,  basis  for 
comparisons,  it  is  quite  interesting  to  note  that  while 
the  1890  total  falls  2^  million  tons  below  the  excep- 
tionally heavy  total  of  1888,  the  shipments  from  both 
the  Schuylkill  and  the  Lehigh  regions  are  larger  than 
in  that  year — in  truth  the  largest  ever  made — the  loss 
having  fallen  entirely  upon  the  shippers  from  the 
Wyoming  region.  But  there  is  nothing  very  remarkable 
about  this,  when  one  recalls  the  facts  bearing  on  the 
situation.  In  1888,  not  only  was  the  demand  excep- 
tional in  extent,  but  there  were  strikes  in  both  th© 
Lehigh  and  Schuylkill  regions,  so  that  the  Wyoming 
region  was  favored  to  an  extraordinary  degree.  A 
falling  off  in  the  shipments  from  that  region  therefore 
in  the  succeeding  year,  with  a  return  to  normal  con- 
ditions, was  only  natural.  If  we  go  a  few  years  further 
back  we  find  that  even  after  the  late  decrease  the 
Wyoming  region  holds  a  very  much  heavier  proportion 
of  the  total  anthracite  shipments  than  in  former  years. 
The  matter  has  a  special  interest  in  view  of  the  figures 
given  by  President  McLeod  in  his  report  last  week,  to 
show  that  the  Reading,  owing  to  insuflScient  facilities, 
had  not  been  getting  its  full  share  of  the  business  in 
recent  years,  measured  by  old  standards.  • 

The  Keading  coal  comes  from  the  Schuylkill  region, 
and  from  a  table  contained  in  the  Census  Bulletin  it 
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that  the  percentage  of  that  region  has  been 


steadily  diminishing  during  the  wliole  of  the  las   three 
decades.     For  the  period  from  1820  to  1859,  inclusive, 
the  Schuylkill  region  furnished  52 -SI  per  cent  of  the 
total  shipments ;  in  the  ten  years  from  1860  to  1869  the 
ratio  dropped  to  41-80  per  cent ;  in  the  next  decade  it 
dropped  to  34-87,  and  in  the  last  decade  to  30-56  per 
cent.     The  Lehigh  region  also  suffered  a  decline,  but 
only  slight,  while  on  the   other  hand  the  Wyoming 
region,  which  from  1820  to  1859  had  only  26-28  per 
cent  of  the  shipments,  in  1880  to  1889  had  52-00  per 
cent.     We  find  from  an  examination  of  our  records 
that  the  Schuylkill  region  during  the  last  two  years  has 
been  regaining  a  small  part  of  its  loss  in  ratio.     In 
1888,  with  the  strike  at  the  Keadiug  mines  during  the 
«arly  part  of  the  year,  the  percentage  was  at  its  lowest, 
being  27-93  ;  in  1889  there  was  a  recovery  to  29-58  per 
cent,  and  now  for  1890  a  further  recovery  to  30-31  per 
cent,  the  actual  shipments  in  tons,  as  already  said, 
being  the  largest  ever  reached. 

It  is  a  rather  remarkable  fact  that  with  the  increase 
in  shipments  to  market  as  compared  with  earlier  years 
(we  mean  total  shipments  from  all  the  regions)  there 
has  been  no  increase  whatever,  but  rather  a  decrease,  in 
what  is  called  the  Eastern  competitive  tonnage.     This 
Eastern  competitive    tonnage   Mr.   Jones  defines    as 
"all  coal  which  for  final  consumption  or  in  transit 
"  reaches  any  point  on  the  Hudson  Kiver  or  the  Bay 
"of  New  York,  or  which  passes  out  of  the  capes  of  the 
'Delaware."    This  competitive  tonnage  for  1890  Mr. 
Jones  reports  as  11,792,317   tons,  against  12,217,862 
tons  for  1889,  while  in  1888  the  amount  was  stated  at 
as  much  as  13,657,604  tons.     The  falling  ofi  from  this 
latter  total  would  not  perhaps  merit  special  notice. 
For  in  1888  not  only  was  the  weather  very  cold,  but, 
owing  to  the  strikes  at  the   mines  and  the  difficulty  of 
getting  coal  at  the  time,  somewhat  of  a  scare  was  pro- 
duced, and  m'any  housekeepers  and  retail  dealers  doubt- 
less laid  in  heavier  supplies  than  they  ordinarily  do, 
and  more  than  they  required  for  current  needs.     But 
the  fact    of  the   matter  is,  the  Eastern  competitive 
tonnage  shows  a  decline  not  only  from  1888  but  also  a 
decline  from  every  other  recent  year,  as  the  following 
•will  indicate. 

EASTERN  COMPETITIV, 
7ont. 

1800 11.782.317 

iIm  lg,217.8«2 

UM 13.867,80* 

SB;' 18.081,828 

llgn 12,042.180 

Thus,  as  against  11,792,317  tons  for  1890,  the  Eastern 
competitive  tonnage  for  1882 — eight  years  before— was 
as  much  as  12,018,764  tons.  In  these  same  eight  years 
total  anthracite  shipments  increased  about  6J  million- 
tons.  While  the  mild  weather  of  1890  may  in  part  ex 
plain  the  decline  in  the  competitive  tonnage,  in  part 
also  no  doubt  it  is  referable  to  the  substitution  of  soft 
coal  for  hard  coal  for  manufacturing  uses.  Whatever 
the  true  cause,  in  the  falling  off  in  the  competitive 
tonnage  we  have  one  reason,  it  would  seem,  for  the 
unsatisfactory  prices  realized. 

But  if  the  Eastern  competitive  trade  has  taken  less 
rather  than  more  coal,  where  has  the  increased  produc- 
tion gone  ?  There  is  as  yet  no  definite  information  on 
this  point  for  1890,  but  Mr.  Jones  has  made  up  a  state- 
ment for  the  Census  showing  the  distribution  of  the 
shipments  during  1889,  according  to  geographical  divi- 
sions. We  have  succeeded  in  collecting  similar  figures 
for  previous  years,  and  hence  are  able  to  present  the 
following  interesting  comparison  covering  1882,  1883, 
1887,  1888  and  1889. 


.    1889.  1888. 

Torn.  Tow. 

Penn.,  N.  T.andN.J....  23.314,331  23,063,581 

New  England  States....     5,407.857  6,082.440 

Western  States 4,922,076  5,030,568 

Southern  States' 1.613,120  1,909,829 

Paoiac  Coast 20.900  8,930 

Canada     1,094,736  1,956,405 

Foreign 35,190  36,965 


HE  TONNAGE. 

1887. 

1883. 

1882. 

Toru. 

Tbn». 

Tom. 

22.508,082 

21,830,504 

19,967,789 

6,590.972 

5,387,700 

5,064,775 

3,707  118 

2,!137,174 

2.213,107 

1,739.052 

1,284,093 

1,188,730 

6,820 

a4,635 

49,065             1 

1.057,737 

090,498 

616,875             ( 

31,237 

38,423 

49,735             t 

Tot^ 86.407,710    38,145,718    34,611,018    31,793,027    29,120,076 

•  Including  Maryland,  Delaware  and  District  of  Columbia. 

Hence  the  growth  in  recent  years  has  been  chiefly  in 
the  Western  demand.  Out  of  3,614,683  tons  increase 
in  total  shipments  between  1883  and  1889,  2,385,000 
tons  was  in  the  shipments  to  the  West,  which  in  this 
period  almost  doubled.  The  increase  in  the  ship- 
ments to  Pennsylvania,  New  York  and  New  Jersey 
during  the  same  interval  was  only  484,000  tons.  If 
we  compare  with  1882,  the  result  is  more  favorable  to 
the  Eastern  section,  the  increase  being  2,356,000  tons. 
But  even  this  is  less  than  the  increase  in  the  shipments 
to  the  West  for  the  same  seven  years,  which  increase  is 
2,709,000  tons.  Shipments  to  the  New  England  States 
gained  but  slightly,  but  those  to  the  South  and  to  the 
Dominion  of  Canada,  quite  decidedly. 

As  regards  the  present  condition  of  the  anthracite 
trade,  so  far  as  the  statistics  are  a  guide  they  show 
improvement  over  a  year  ago.  The  increase  in  produc- 
tion of  447,464  tons  in  1890,  as  compared  with  1889, 
does  not  tell  the  whole  story.  This  increase  was 
accompanied  by  a  diminution  in  stocks  at  tidewater 
points  from  1,026,107  to  535,652  tons,  while  in  the 
previous  year  there  had  been  an  augmentation  in  such 
stocks  from  652,156  tons  to  1,026,107  tons.  The  result 
is  that  actually  the  companies  disposed  of  36,345,620 
tons  in  1890,  against  only  35,033,759  tons  in  1889, 
being  an  improvement  of  about  IJ  million  tons.  This 
improvement  was  most  pronounced  in  the  closing 
month  of  1890,  as  may  be  seen  from  the  subjoined 
table. 


TOSITAOE. 

Tons. 

1885 11.P58.587 

1884 12,009,855 

1888 13,148,185 

1882 12,018,794 


^nthriuit*  CoaL 


stock      beginning 

of  period 

Production 

Total  supply 
St'k  end  of  period 


Disposed  of. . 


1890. 


Tonm. 
608,479 
3,065,208 

3.673,687 
535,652 


7bn». 
771,334 
2,735,734 


3,507,068 
1,028,10' 


T(m». 
589,233 
2,703,923 

3,273,158 
652,136 


January  1  to  Dec.  31. 

1890. 

1889. 

1888. 

Tbnj. 

1,026,107 
35,855,171 

38,881,281 
535,652 

7bn».         Toru. 
653.156       1.10,977 
35,407,710|88,145,718 

26,039,866  38,276,695 
1,026,107]      852,156 

2.480,981    2,621,000186,345,629  35,033,759  37,624.539 


Thus  in  December,  1890,  the  companies  disposed  of 
658,000  tons  more  than  in  December,  1889,  and  517,000 
tons  more  than  in  December,  1888. 


THE  NOVEMBER   NET  EARNINGS. 

Our  November  exhibit  of  gross  and  net  earnings  re- 
veals no  new  characteristics.  It  furnishes  rather  a 
repetition  of  the  old  story  with  which  we  have  become 
so  familiar  of  late,  namely  increasing  gross  receipts, 
accompanied  by  diminishing  or  unsatisfactory  net  re- 
sults. As  respects  the  gross  earnings  indeed,  the  com- 
parison is  somewhat  better  even  than  that  indicated  by 
our  early  statement  (as  given  in  our  issue  of  December 
13th),  and  there  is  every  reason  to  feel  satisfied  with  the 
showing  in  that  particular. 

In  brief,  on  the  122  roads  which  contribute  returns 
to  our  statement,  there  is  a  gain  in  gross  of  about  2f 
million  dollars  ($2,745,833),  or  5-08  per  cent.  What  adds 
especial  significance  to  this  improvement  is  the  fact 
that  it  has  occurred  notwithstanding  a  number  of  ad- 
verse circumstances  and  conditions.  There  were  first 
of  all  the  financial  disturbances, which  exercised  such  a 
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widespread  influence  on  general  business.  Then  there 
Tvns  a  smaller  cotton  movement  and  also  a  smaller  grain 
movement,  the  receipts  of  wheat  and  corn  at  the  prin- 
cipal lake  and  river  ports  of  the  West  aggregating  only 
20,480,159  bushels  for  the  four  weeks  ending  November 
29,  1890,  against  27,700,245  bushels  in  the  correspond- 
ing four  weeks  of  the  year  preceding.  Besides  this, 
the  month  in  1890  had  one  less  working  day  than 
the  same  month  in  1889,  there  having  been  five  Sun- 
days against  four.  Finally,  comparison  is  with  a  period 
of  very  heavy  totals,  the  increase  in  November,  1889, 
on  the  107  roads  then  included  in  our  statement  having 
been  no  less  than  $4,045,148,  to  which  therefore  the 
present  increase  of  12,745,833  is  additional. 

But  while  the  gross  results  are  very  satisfactory,  the 
net  results,  as  alreatly  said,  are  far  from  being  so.  lu 
fact,  with  a  gain  in  gross  of  12,745,833,  expenses  have 
been  augmented  to  such  an  extent  that  net  has 
actually  been  reduced  $147,843.  The  following  is  a 
recapitulation  of  the  totals  for  both  November  and  the 
eleven  months  ending  with  November. 


Sovftnber. 
(122  road:) 

January  1  to  Novtmber  80, 
(116  rood*.) 

18M. 

1889. 

Incnaae. 

1890. 

t 

575,830.857 
383,568,404 

1889. 

* 
631.338.839 
347,967.412 

Incrtase. 

OrowMun'a 
Op«r.  exp... 

isfl,768,aa4 

87,052,511 

« 
54,022,831 
34,168.838 

t 

2,745,833 
9,8»3,67e 

1 

43,902,213 
35,«01,»92 

Met  earn '8 

l«,n«,160 

iB.sas.ws 

-147.843 

101,761,453 

183,871,227 

8,390.220 

If  the  same  thing  had  not  been  noted  on  previoojs 
occasions  this  statement  would  make  it  evident  that 
increasing  expenses  have  been  a  conspicuous  and  an 
unfavorable  feature  all  through  the  year.  Thus,  for 
the  eleven  months  to  November  30,  with  an  addition  to 
gross  receipts  of  $43,992,218,  the  gain  in  net  has  been 
only  18,390,226,  expenses  having  run  up  over  35^  mil- 
lion dollars.  In  the  early  part  of  the  year,  when  the 
additions  to  gross  earnings  reached  exceptional  amounts, 
the  augmentation  in  expenses  did  not  lead  to  an  actual 
loss  in  net;  in  the  last  half  of  the  year,  however,  losses 
in  net  have  been  the  rule.  The  difference  between  the 
first  six  months  and  the  last  six  months  is  clearly 
brought  out  in  the  following. 

> Qain  iti~- 

Oro»»  Eaniir, 
ATnount. 

January $3,500,450 

February 3,808.116 

MarcU 5,037,037 

April 6,516,418 

May 6,680,826 

June 4,922,507 

July 2,890,282 

August 1,265.576 

Beptember 4,626,198 

October 1,836,143 

Sovembcr 2,745,833 

Out  of  the  months  of  July,  August,  September,  Oc- 
tober and  November,  only  September  does  not  show  a 
loss  in  net,  though  in  none  of  the  months  was  there  a 
decrease  in  gross.  If  we  take  the  results  for  the  five 
months,  as  given  above,  and  aggregate  them,  we  find 
that  in  these  five  months,  while  there  has  been  an  in- 
crease of  13^  million  dollars  in  gross  earnings  ($13,303,- 
032),  the  net  has  fallen  off  nearly  a  million  dollars— in 
exact  figures  $969,492.  The  loss  for  November,  how- 
ever, is  not  as  large  as  for  the  other  months,  being  only 
$147,843,  this  better  showing  following  in  part  from  the 
fact  of  a  somewhat  heavier  addition  to  the  gross  re- 
ceipts. In  November  of  the  previous  year  the  im- 
provement in  gross,  as  already  pointed  out,  reached  ex- 
ceptional proportions,  and  the  net  also  then  recorded  a 
decided  increase.  Below  we  give  a  summary  of  the 
gross  and  net  results  for  November  of  the  last  five 
years.  It  will  be  observed  that  1888  was  the  only  year 
when  there  was  a  decrease  in  either  gross  or  net. 


T^. 

, Cktxn  in , 

Net  Earninat. 

Amount. 

r.c. 

8-44 

$1,554,376 

14-30 

9-70 

803,598 

7  85 

11-20 

1,271,818 

8-93 

14-43 

1,948,884 

1481 

14-03 

2,355,239 

15  81 

11-13 

1,496,824 

11-71 

5-53 

Loss.    238,349 

1-32 

2-20 

LO88.1,206,256 

5-47 

8-40 

938,766 

4-50 

3-15 

Loss.    315,810 

1-36 

5^08 

Loss.    147,843 

0-74 

Sovimbtr, 


tmnUntA*).. 
tW7(7«ro«la).. 
inBavroada).. 

uee  (to7  mtot). 

ISWanroMb). 


Orau  Earning: 


Vtar  Ttar     tnertattor 

aintn.     Prtced't.    Oktwm. 


I 

34,242,917 
42.800,198 
40,8e6,gOH 
58,«76,SS4 
Sa,7a8,8M 


( 

31.S20,«3S 
38,0S»,48D 
4Uie4,4iO 

4e,<»o,Ma 
B4.oes,a» 


■4-2,7X2,88* 
+  4,710.718 
-  407,SM 
't-4,MS,ll8 

+2.74S.8S81 


NU  iamlnti 


Year    I     Ttar 
Oim.   '  Prtet^t, 


Dtrtatt. 


•  '  •  I  • 
18,»;i31613,W7,aM+  »4,TSI 
15.982,521  15,ia6,44«''|-  817.07S 
14.208,011  16.ai8.laB-1.4M,0Se 
l«.7Se,707  I«.Mr7#wU- 2,781  A« 
H.718.150  l»,ag8J03l-     147,848 


In  view  of  the  amount  of  Increase  in  gross  on  the 
roads  as  a  whole,  it  is  hardly  necessary  to  say  that  th& 
gains  on  some  of  the  individual  roads  are  very  heavy. 
The  Atchison  leads  with  $421,714  addition  (this  includ- 
ing the  St.  Louis  &  San  Francisco);  then  comes  the 
Northern  Pacific  with  $372,580 ;  the  Union  Pacific 
with  $249,871 ;  the  Southern  Pacific  with  $241,217  ; 
the  Heading  with  $185,537 ;  the  Pennsylvania  with 
$167,067;  the  Canadian  Pacific  with  $150,490;  the 
Chesapeake  &  Ohio  with  $110,605,  etc.  There  are  a 
number  of  roads  whose  gross  does  not  come  up  to  that 
of  a  year  ago,  but  in  only  four  cases  is  the  decrease  large 
in  amount.  The  Grand  Trunk  of  Canada  has  a  loss  of 
1148,650,  the  Burlington  &  Quincy  a  loss  of  $94,897, 
the  St.  Paul  a  loss  of  $86,391  and  the  Wabash  a  loss 
of  $63,548.  The  annexed  comprises  all  roads  whose 
changes  in  gross  earnings  from  last  year  exceed  $40,000, 
the  gains  being  given  first  and  then  the  losses.  The 
latter  include  simply  the  four  roads  already  mentioned, 

ROIDS  WITH  LARQE  GAINS  IN  NOVIMBEB  G808S  EABNIKGS 

Atchison  &  San  Fran $421,714 

Northern  P.aciHc 372,680 

Union  Pacific  (9  roads) . . .   249,871 
Southern  Pacific  (6  roads)  241,217 

PhUa  &  Reading 185,537 

Pennsylvania. 167,067 

Canadian  PaciBc 160,490 

CheB.dE  Ohio 110,665 

BOADS  Wn-B  LVBGE  IX>8gBS  IN  NOTEXBEB  0BOS8  E,Ut\ING8. 


Norfolk  dc  Western $99,26S 

Illinois  Central 85,166 

Louis.  &  Nash 80,350 

Rio  Grande  Western 73.697 

Ccntralof  New  Jersey 58,981 

Central  of  Georeia 47,75ff 

Denver  &  Kio  Grande. . . .  47,481 


Grand  Tninkof  Canada. .$148,650  I 
Chic.  Bui  1.  &  Quincy 94,897  | 


Chic.  Mil.  A  Bt.  Paul $86,391 

Wabash 63,54& 


With  such  a  satisfactory  exhibit  as  to  the  gross,  the 
meagre  list  of  roads  with  large  gains  in  net  is  all  the 
more  noteworthy.  There  are  altogether  only  seven 
systems  or  companies  whose  improvement  in  net 
reaches  as  much  as  $40,000,  and  on  only  two  of  these 
is  the  increase  in  excess  of  $100,000,  namely  the  Penn- 
sylvania, which  has  $401,826  gain,  and  the  Northern 
Pacific,  which  has  $240,186  gain.  The  Central  of  New 
.Tersey  has  $79,253  increase,  the  Southern  Pacific  sys- 
tem $65,495  increase,  the  Canadian  Pacific  $00,287,  the 
Chesapeake  &  Ohio  $46,183  and  the  Norfolk  &  West- 
ern $43,684. 

SOADS  WITH  LABGE  OAISS  IK  NOTEMBEB  NET  EABNINOS. 

Pennsylvania (E. P.*  E.). $401,826  I  Canadian  Faclflo $60,287 

Northern  Pacific 240,186  |  Ches.  &  Ohio 46,18» 

Central  of  New  Jersey...     79,253  I  Norfolk  <&  Western 43,684 

Southern  Pacific  (6  roads)     65,495  | 

On  the  other  hand,  there  is  quite  an  extensive  list  of 
roads  wioh  large  losses  in  net.  The  Atchison  and  the 
Union  Pacific  are  especially  prominent  among  these, 
the  one  having  lost  $293,330  and  the  other  $188,294. 
As  both  these  systems  were  also  mentioned  above  a? 
having  had  very  heavy  additions  to  their  gross,  the  fact- 
is  brought  prominently  to  our  attention  that  the 
nnfavorable  exhibit  as  respects  the  net  follows 
entirely  from  the  heavy  augmentation  in  expenses. 
Besides  these  two  systems,  the  Grand  Trunk  of  Canada- 
has  lost  $103,840 ;  the  St.  Paul,  $85,533  ;  the  Central 
of  Georgia,  $82,455  ;  the  Wabash,  $78,908  ;  the  Erlan- 
ger  roads,  $77,339 ;  the  Erie,  $62,938  ;  the  Ohio  & 
Mississippi,  $57,632,  and  the  Louisville  &  Nashville, 
$42,161.  It  should  not  be  forgotten  that  some  of  these 
roads  had  heavy  gains  in  net  a  year  ago,  which  of  course 
modifies  the  significance  of  the  present  loss.  Thus  the 
Louisville  &  Nashville  then  had  $156,205  increase  ; 
the  Ohio  &  Mississippi,  $80,222  ;  the  Wabash,  $124,467  ; 
the  Erie,  $89,890 ;  the  Erlanger  roads,  $62,985  ;  the 
St.   Paul,  $128,142  ;  the  Atchison  (without  the  San 
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Francisco),  $261,772,  &c.    The  Union  Pacific,  however, 
had  a  loss  last  year  as  well  as  this. 

B0AD8  WITH  LARGE  LOS8K8  IN  NOVEMBER  NET  EARNINGS. 

WabasU •-  *78,908 

Cm.N.O.&T.P.  (iroads)  77,339 
N.  Y.  L.  E.  &  Western. . . .  62,9dS 
OMo&Mlss 57,W^ 


AtchiRon  A  8»n  Fran $293,330 

Union  Pacific  (9  roads)...   188,294 
GrandTrunlc  of  Canada..   103,840 

8t.  Paul : §5'5?? 

Central  of  Georgia 82,4o.o 


Louis.  &  JJasb. 


42,161 


When  we  come  to  arrange  the  roads  in  groups  we 
find  a  loss  in  the  November  net  in  the  case  of  only 
three  of  the  nine  groups,  whereas  in  October  there  was 
a  falling  off  in  the  case  of  six  of  the  groups.  The 
Southwestern  group  shows  the  largest  diminution  both 
in  ratio  and  amount.  The  unfavorable  result  for  the 
Atchison  of  course  exercises  a  controlling  influence  on 
this  section,  but  in  addition  the  Denver  &  Kio  Grande, 
the  Kansas  City  Fort  Scott  &  Gulf  and  the  Little  Rock 
&  Memphis  have  also  contributed  to  the  falling  oS.  On 
the  other  hand,  the  Colorado  Midland  and  the  Eio 
Grande  Western  are  able  to  present  very  favorable  ex. 
hibits,  the  former  having  increased  its  net  from 
$31,474  to  $58,869,  and  the  latter  from  $61,557  to 
$97,212.  For  the  Northwestern  group  the  loss  is  not 
quite  80  large,  but  that  group  has  suffered  a  decrease  in 
gross  as  well  as  in  net,  no  other  group  being  distin. 
guished  in  that  way.  The  roads  recording  lower  ne^ 
are  the  St.  Paul,  the  Quincj,  the  Soo  Road,  the  Bur. 
lington  Cedar  Rapids  &  Northern  and  the  Wisconsin 
Central.  The  rest  have  gains,  the  St.  Paul  &  Duluth 
having  increased  from  $.30,178  to  $54,390. 

The  Southern  group  is  another  which  shows  dimiu- 
ished  net,  and  while  the  returns  from  that  section  are 
rather  irregular,  on  the  whole  the  exhibit  cannot  be  re- 
garded as  entirely  satisfactory.  Out  of  27  roads  15  re- 
port diminished  net,  some  in  quite  heavy  amounts  too, 
the  Louisville  &  Nashville,  the  Erlanger  roads  and  the 
Central  of  Georgia  being  notable  instances  of  this  kind. 
The  loss  follows  usually  from  a  great  augmentation  in 
expenses,  and  in  the  Central  Georgia  case  it  is  known 
that  the  augmentation  is  due  to  heavy  outlays  for  im- 
provements and  betterments.  Several  roads,  however, 
make  exceptionally  good  returns,  more  particularly  the 
Chesapeake  &  Ohio,  the  Norfolk  &  Western,  the  Georgia 
Railroad,  the  Georgia  Southern  &  Florida,  the  Nash- 
ville Chattanooga  &  St.  Louis  and  the  Savannah 
Americus  &  Montgomery. 

The  trunk  lines  have  a  trifling  increase  in  net,  but 
here  the  very  heavy  improvement  on  the  Pennsylvania 
serves  to  conceal  the  unfavorable  character  of  the  returns 
as  a  whole.  For  besides  the  Pennsylvania  only  the 
Detroit  Grand  Haven  &  Milwaukee  and  the  Eastern  sys- 
tem of  the  Baltimore  &  Ohio  have  managed  to  add  to 
their  net.  All  the  rest  of  the  roads  in  that  group 
show  heavy  losses  in  net,  and  some  also  in  gross. 
The  Middle  Western  roads  have  done  a  great  deal  bet- 
ter. Seven  of  these  show  losses,  but  fifteen  gains. 
Among  the  Pacific  roads,  most  of  the  lines  in  the  IJnion 
Pacific  system  show  losses,  as  do  also  a  few  of  those  in 
the  Southern  Pacific  system,  though  the  latter  system 
aa  a  whole  has  quite  a  respectable  amount  of  gain.  The 
Northern  Pacific  and  Canadian  Pacific  record  note. 
worthy  improvement.  The  Eastern  and  Middle 
group  comprises  14  roads,  of  which  6  report  diminished 
net.  Among  those  which  have  enlarged  their  net,  the 
Ontario  &  Western  deserves  special  mention,  its  total  for 
November,  1890,  being  $49,111,  against  only  $25,124  in 
November,  1889.  All  the  coal  companies  have  increased 
their  net  with  the  exception  of  the  Reading  and  the 
Buffalo  Rochester  &  Pittsburg.  The  Central  of  New 
Jersey  has  $581,941  net,  against  only  $502,688  in  No- 
vember, 1889. 


Trunk  lines  ..(10) 
Mid.  We8t'n..(2?) 
Northwest'n..(12) 
Southwestern. .(9) 
Pac.  8y8tem8..(19) 
South 'nroad8(27) 
Coal  comp'nieB(8) 
Ba8t'n&Mid..(U) 
Mexican  road.. .(1) 

Total,  12i  roads 

Jan.  1  to  Dfc.  1 
Trunk  lines. .  .(10) 
Mid.  We8t'n..(20) 
Northwest'n..(12) 
Southwestern .  (7 ) 
Pac.  8ystems..(19) 
South'n  roads  (26) 
Coal<»mp'n'8..(8) 
Bast'n&Mld.dS) 
Mexican  road..(l) 


Qrogg  Eaminga. 


1890. 


»  » 

14,800,39ll  14,816,839 

3,285,715'  3,002,378 

7,21*,59o!  7,259,587 

5,531,622'  *,953,205 

12,887,362!  11,863,3-17 


6,3U,826 

4,070,988 

2,300,689 

329,691 

66,768,664 


160,814,729 
33,316,.360 
73,176,195 
62,427,099 

123,424,252 
61,691,546 
41,345.841 
25,838,815 
3,397,031 


5.883.166 

3,749,747 

2,203,964 

292,098 


Ifet  Baminoi. 


1890. 


I 

4,785,438 
1,133,392 
2,887,334 
1,705,160 
4,994,839 
2,086,982 
1,519,280 
744,670 
80,149 


64,022,831 

151,617,360 
30,096,346 
68,884,949 
46,677,097 

114,870,454 

54,622..552 

38,879,602 

23,659,914 

3,330,365 


Total,  116  road«  575,330,857  531,338,639 


19,716,160 

49.691,788 
10,819,805 
24,447,592 
17,258,566 
44,664,455 
19,400,704 
16,407,771 
8,455,264{ 
727,508| 


* 

4,746,391 
1.108,978 
2,813.478 
1,989.538 
4,812,940 
2,189,027 
1,431,041 
721,177 
61,423 

19,863,993 

48.495.269 
10,872,394 
23.828,532 
15,029,825 
43,732,484 
17.988,778 
15,019,425 
7,824,814 
679,716 


Inc.  or  Dec. 


t 

+19,047 

+  23.414 
—126.144 
—281,378  14-29 
+181,89«|  3-78 
—102,045    4-66 


P.  C 

0-40 
211 
4-48 


617 
S'24 
66-86 

— 147,843J  0-74 


+88,245 
+23,393 
+28,726 


191,761,458 1 183,371,227 


+1,196,529 
—52,689 

+619.060 
+2,226,741 

+821,971 
+1,411,1 
+1,388.346 

+630,450 

+147,792 


+8,390,226 


2-47 

0-48 
2-60 

14-82 
1-88 
7-84 
9-24 
8-06 

26-49 

4-58 


MOTE.— INCLUDBD  UNDBR  THE  HKAD  OI— 


Trunk  Linca: 
B.  ft  O.,  East  of  Ohio. 
B.  &  O..  West  of  Ohio. 
Clev.  cm.  Chic.  &  St.  li. 
Grand  Trunk  of  Canada. 

Chic.  &  Gd.  Trunk. 

Det.  Gd.  Har.  *  Mil. 
N.  Y.  Lake  Erie  ft  West'n 
Ohio  ft  MissBissipi. 
Pennaylvaaia. 
Wabaah  (consol.  system.) 

Middle  WesUm. 
Chlc.  ft  West  Mien. 
Cleveland  Akron  ft  Col. 
Cleveland  ft  Canton. 
Day.  Ft.  Wayne  ,t  Chlo. 
Det.  Bay  City  ft  Alpena. 
Det.  Lana.  ft  Nor. 
ElKln  Joliet  ft  Eastern, 
(•'lint  ft  Pere  .vlarq. 
Orand  Banids  ft  Indiana. 
Ctn.  Rich,  ft  Ft.  W.,  4c. 
IlllnolB  Central. 
Kanawha  ft  Michigan." 
Lake  E.  Alliance  A  So. 
Lake  Brie  ft  Western. 
Pittsb.  Younas.  ft  Ash. 
8aK.  Tusco.  ft  Huron.* 
St.  L.  Alt.  ft  T.  H.,  br'chs. 
Toledo  Col.  ft  CIn. 
Toledo  ft  Ohio  Central. 
Tol.  ft  O.  C.  Extension. 
Tol.  Peoria  ft  W. 
Wheeling  ft  Lake  Erie. 

Xorthwestern. 
Burl.  Cedar  Rap.  ft  Nor. 
Cedar  Falls  ft  Minn. 
Chlc.  Burl,  ft  (^uincy. 
Chic.  Mil.  ft  St  Paul. 
Dubuque  ft  Sioux  City, 
Iowa  Central 
Keokuk  ft  Western. 
Minn,  ft  St.  Louis. 
Minn.  St.  Paul  ft  S.  9.  M. 
Qulncy  Omaha  A  K.  C. 

•  For  the  month  only. 


St.  Paul  ft  Duluth. 
Wisconsin  Ctintral. 

Southwestern. 
Atch.Top.A  Santa  Fe  Sys. 

Roads  jointly  owned  J^. 

St.  L.  A  Han  Fran.  sya. 
Roads  jointly  own.  ii." 
Cglorado  Midland. 
Denver  ft  Kio  Grande. 
Kan.  C.  VI.  8.  ft  Mem. 
Little  Rock  ft  Memphis.* 
Rio  Grande  Western. 

Pacific  Suetems. 
Canadian  Pacific.  - 
Northern  Pacific. 
Prescott  ft  Ariz.  Cent. 
San.  Fran.  A  North.  Pac. 
So.  Pac.— Pac.  System. 

Gal.  Har.  A  S.  A. 

Louis.  Western. 

Morffan's  La.  &  T. 

N.  Y.  Tex.  ft  Mex. 

Texas  ft  New  Orleans. 
Union  Pacific- 
Ore.  Sh.  L.  A  Utah  Nor. 

OrCKon  Ry  ft  Nav.  Co. 

Union  Pac.  Den.  ft  Gulf. 

St.  Joseph  ft  Grana  Isl. 

Another  lines  U.P. sys. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Tup.  ft  Southw, 

Mao.  Alma  &  Burl. 

Southern  Roads. 
Cape  Fear  ft  Vad.  Val. 
Central  ol  Georgia. 
Chattanooga  Union. 
Ches.  ft  Ohio. 
Cin.  N.  O.  ft  Tex  Pac. 

New  Orl.  ft  Northeast. 

Alabama  ft  VIcksburg. 

VicksburK  Sh.  ft  Pac. 
Empire  ft  UubUa. 
Flor.  Cent.  A  Peninsula. 


GeorKia  Railroad. 
Ga.  Southern  and  Fla, 
Jack.  Tampa  ft  K.  W. 
Louisville  ft  Nashville. 
Louisville  N.  O.  A  Texas. 
Memphis  ft  Char. 
Nash.  ('hat.  ft  St.  Lonifl. 
New  Orleans  ft  Gulf. 
Norfolk  ft  Western. 
Ohio  River. 
Petersbure. 
Rich,  ft  Petersburg. 
Sav.  Amer.  ft  Moot. 
South  Carolina. 
Tall,  ft  Coosa  Valley.* 
Tennessee  Midland, 
Wrlghtsv.  ft  Tennille. 

Goal  Companiea, 
Buff.  Roch.  ft  PltM. 
Central  of  New  Jersey 
N.  y.  Sus.  ft  West. 
Phila.    ft  Heading. 
Summit  Branch. 
Lykens  Valley. 
Western  N.  Y.  ft  Penn. 
West  Va.  Central. 

Eastern  ft  Middle. 
Allegheny  Valley. 
Baltimore  ft   Potomac 
Camden  ft  Atlantic. 
Cent.  N.  Bng.  ft  W.* 
I.ehiKh  A  Hudson. 
N.  Y.  ft  New  England. 
New  York  ft  Northern. 
N.  Y.  Ontario  ft  West. 
Northern  Central. 
Rome  VVatertown  &  Ogd. 
Staten  Island. 
Stony  Clove  ft  C.  Mt. 
Ulster  ft  Delaware. 
West  Jersey. 

Mexican  Roads. 
Mexican  National. 


GOLD  AND  SILVER  PRODUCTION  IN  1890 
AND  SINCE  1851. 

A  growing  interest  has  of  late  years  attached  to  every 
fact  with  reference  to  gold  and  silver  production.  We 
all  know  the  reason.  In  Europe  gold  has  developed 
great  scarcity  because  of  the  added  work  given  it  to  do 
since  it  became  the  only  metal  recognizable  in  inter- 
national trade;  while  in  the  United  States  a  large  pfirty 
has  felt  that  silver  needed  nursing,  and  with  that  pur- 
pose they  have  been  experimenting  with  the  white  metal 
in  currency  matters.  Under  such  circumstances  gold 
monometallists  naturally  enough  are  pleased  to  see  the 
gold  product  increase,  while  our  silver  men  feel  a  like 
satisfaction  over  any  evidence  going  to  show  that  the 
production  of  the  white  metal  is  keeping  within  limits 
of  easy  consumption. 

The  production  during  1890,  if  we  may  judge  from 
the  figures  which  have  been  disclosed,  appears  to  have 
in  a  measure  conformed  to  what  we  have  assumed  is 
the  wish  of  the  friends  of  each  metal.  That  is  to 
say,  the  promise  at  the  moment  is  that  when  all  the 
figures  are  made  up  for  1890  some  further  addition  to 
the  world's  annual  gold  supply  may  be  anticipated  with 
a  fair  degree  of  confidence,  while  the  outturn  of  silver 
will  not  show  so  rapid  a  development  as  during  the  last 
two  years,  and  may  not  differ  very  materially  from  the 
product  of  1889.  This  week  Mr.  Valentine,  of  Wells, 
Fargo  &  Co.,  has  issued  his  useful  annual  statement  of 
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gold  and  silver.  loud  iind  copper.  |)rodiiction  in  the 
StiitpH  imd  TorritorieH  west  of  tlie  Missouri  River.  For 
several  years  lie  has  siipplomented  those  United  States 
fignres  by  giving  a  similar  statement  with  regard  to 
gold  and  silver  for  Mexico.  Consequently  we  have 
to-day  what  ho  calls  an  approximate  statement  of 
the  mining  results  of  these  two  important  products 
for  1800.  We  should  add,  however,  that  Mr. 
Valentino's  compilations  for  the  United  States  have 
always  been  based  upon  the  transportation  movement, 
but  now  the  greater  facilities  aiforded  by  the  extension 
of  railroads  into  the  mining  districts  have,  Mr.  Valen- 
tine says,  increased  the  difficulty  of  verifying  the 
reports  from  several  important  localities,  especially 
from  Colorado  and  Montana  ;  yet  the  aggregate  result 
as  shown,  he  thinks,  may  be  relied  on  with  reasonable 
confidence  as  approximately  correct,  though  he  at  the 
same  time  asserts  that  statistics  gathered  in  this  way 
are  liable  to  be  exaggerated.  The  totals  for  each  State 
(including  arrivals  from  British  Columbia  and  the 
West  Coast  of  Mexico,  and  covering  gold,  silver,  lead 
and  copper)  are  as  follows.  We  give  for  comparison 
similar  figures  of  Mr.  Valentine  for  previous  years. 

PRODCCT  OP  QOLD,  SILVER,  LEAD  AMD  COPPBR. 


St  ateg  an  d  Territories. 


Callfomia 

Nevada  

Orcjcon .. 

Wasnin^ton 

Alaska 

Idaho  

MoutAna 

Utah 

Colorado 

New  Me.ilco 

Arizona 

Dakota 

Mexlro(W.C'8t8t'tce) 
British  Columbia..  .. 


1887. 


13,662,923 

10,232,453 

950,000 

160,000 

609,000 

8,240,000 

25,483,275 

7,637,730 

23,293,000 

4,229,23 1 

5,771.550 

3,058,605 

762,035 

556,154 


1888. 


9 
12,063, 
12,305, 
701, 

124. 

820, 
3,<.85, 
32,376. 
7,.'i57; 
26,7.'55. 
3,209 
5,123, 
2,943 
1,196 

479 


1889. 


468  12, 

.603  11 

,566 

,112 

000 

COO 

000 

241 


17, 

31, 

9, 

.500  2!i. 

.279    3, 


,868 
932 
623 
400 


$ 
,842,757 
908,961 
785,361 
217,000 
845,100 
344,600 
726,923 
830,013 
,074,8=8 
937,67  V 
,803,027 
,407,177 
512,288 
442,164 


Total 104,645,959  114,341.592  127677836  127,16fi,410 


1890. 


11,761,114 

9,240,530 

1,036,000 

279,000 

762,811 

13,8-24,500 

34,814,955 

12,'259,175 

27,275,447 

4.658.985 

7.597,349 

3.045,561) 

*249,423 

361,555 


*In  this  year  this  represents  the  production  of  Te-tas. 
The  gross  yield  for  1890,  sho(vn  above,  segregated,  is 
approximately  as  follows: 

Per  Cent,  Jimount, 

Gold 25  29,00  $32,156,916 

Silver 49  43,00  62.930,831 

Copper 16  "loo  20,569,092 

Lead 9  oSjoo  11,509,571 


$127,166,410 

All  these  results  include,  as  stated,  "British  Colum- 
"bia  and  receipts  by  express  from  the  West  Coast  States 
"of  Mexico."  Deducting  these  we  have  left  for  the 
United  States  production  in  the  "  States  and  Territories 
"west  of  the  Missouri  River,"  for  the  thirteen  years 
since  1877,  the  following  amounts. 

PRODUCTION  IN  STATES  AND  TERRITORIES  WEST  OP  MISSODRI   RIVER. 


1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 


Lead. 


Copper. 


3,452.C00 

4.183,7691 

5,742,3901 

6,361,9021 

8.008,1551 

8,163.550 

6.t31,091 

8,562,f;91 

9,185,192 

9,631.073 

11,263.630 

14,593,823 

11,509,571 


898,000 

1,195,000 

4.055.037 

5,683,921 

6,080,252 

7,838.036 

9,276,755 

10.362,746 

18,281,490 

14,793,763 

20,669,092 


Silver. 


Gold. 


9 
37,248,137 
37,032,857 
38,033,055 
42.987,613 
48,133,039 
42,975,101, 
43,529,92.1 
44,516,599 
52,136,8511 
50,833,8841 
53,152.7-47' 
64,808,6371 
62,930,831 1 


$ 
37,576,030 
31,470,262 
32,559,067 
30,653,959 
29.011,318 
27,810,640 
25, 183, .'67 
26,393,756 
29,561,424 
32,500,067 
29,i'87,702 
32.527,661 
31,795,361 


It  will  be  remembered  that  1889  was  a  phenomenal 
year  for  silver  in  the  United  States  and  Mexico.  The 
above  estimates  the  production  of  the  United  States  for 
that  year  in  dollars  (the  dollars  averaged  at  94  cents 
per  ounce)  at  164,808,637.  The  Mint  estimate  for  the 
year  1889  in  coining  values  was  164,646,464  and  in 
ounces  50,094,571,  or  an  increase  in  ounces  over  1888  of 
about  4^  millions,  after  an  increase  of  4^  million  ounces 
in  1888  over  1887.  Now,  however,  according  to  Mr. 
Valentine  the  product  in  dollars  is  only  $63,930,831; 
moreover,  the  dollar  in  which  this  result  is  stated  is  of 
greater  worth  than  the  dollar  in  which   his  previous 


year's  estimate  was  stated  (the  average  worth  of  the 
dollar  in  1890  being  *l-04  per  ounce),  and  conse- 
(|uently,  compared  with  1889,  the  loss  in  production  in 
ounces  would  be  much  greater  than  the  loss  in  dollars. 

Still,  that  conclusion  may  not  be  at  all  warranted. 
It  is  a  fair  one  from  the  face  of  the  figures.  But,  as 
already  remarked,  Mr.  Valentine  says  that  his  figures 
for  the  production  of  Montana  and  Colorado  are  proba- 
bly always  exaggerated.  As  those  two  States  in  1889, 
according  to  the  Mint,  produced  31  million  oances  out 
of  the  total  of  50  million  ounces,  it  is  obvions  that 
there  is  a  field  here  for  a  possible  error  of  considerable 
magnitude,  and  if  the  error  in  1889  was  larger  than  in 
1890,  the  comparison  made  might  be  quite  defective. 
That  there  was  a  considerable  exaggeration  in  the 
statement  for  1889  the  Mint  estimate  subsequently 
made  public  would  seem  to  confirm. 

We  are  sorry  we  are  not  able  to  present  the  Mint  re- 
turns of  production  for  1890  to-day.  By  having  each 
month  made  up  as  it  passes,  and  December  completed 
through  the  use  of  the  telegraph,  it  would  seem  to  be 
easy  for  the  Bureau  to  publish  its  statement  very 
near  the  first  of  January.  We,  of  course,  do  not  say  this 
as  a  refiection  on  Mr.  Leech,  the  present  Director,  for  he 
is  a  very  efficient  officer.  If  we  are  not  mistaken,  his 
report  last  year  was  made  earlier  than  it  has  ever  been 
made  before.  But  the  gold  and  silver  production  of 
the  United  States  has  become  a  fact  of  so  much 
importance  in  the  discussions  of  the  day,  that  it 
is  extremely  desirable  to  procure  the  information 
as  early  as  practicable.  In  a  reply  by  telegraph  from 
Director  Leech  to  our  request  for  his  figures,  he  states 
that  the  statistics  are  now  being  collected.  He  adds 
an  opinion  (though  he  is  careful  to  say  it  is  not  founded 
on  knowledge)  that  the  product  has  increased  about  ten 
per  cent.  This  would  give  a  result  which  evidently 
does  not  favor  the  conclusion  drawn  above  from  a  com- 
parison of  Mr.  Valentine's  estimates  for  the  last  two 
years,  and  hence  we  do  not  think  it  safe  to  accept  the 
view  that  there  has  been  any  loss  in  the  production  of 
.silver  in  the  United  States  in  1890. 

But  although  we  cannot  give  the  Mint  results  for 
1890,  it  is  desirable  to  present  the  Government  figures 
for  the  previous  years.  For  the  years  prior  to  and 
including  1879  the  trade  unquestionably  accepted  Mr. 
Valentine  as  the  better  authority.  Beginning  with 
1880  the  Mint's  estimates  have  been  favored  and  fol- 
lowed; without  doubt  they  are  at  present  prepared  with 
all  possible  care,  while  Mr.  Valentine  states  that  there  is 
now  an  element  of  exaggeration  liable  to  disturb  the 
accuracy  of  his  results  which  did  not  formerly  exist. 
The  subjoined  compilation  gives  the  Mint's  estimated 
production  of  both  gold  and  silver  each  year  in  ounces  ; 
also  the  commercial  and  coining  value  of  silver. 

USITBO  STATES  HINT'S  ESTIMATE  OF  PRODUCTION  8INCG  1877. 


Product- 
ion U.S. 


1878 

1879 

1,880 

1S81 

1882 

1883 

1884 

1985 

1886 

1887 

1888 

1889 


Gold. 


Silver. 


Fine 
Ounces. 


2,476, 

1,881, 
1,741, 
1.678, 
1,572, 
1,451, 
1,489, 
1,538, 
1,693. 
1,596, 
1,604, 
1.587 


Value. 


Fine        Commerolal      Coining 
Onnors.  Value.  Value. 


,800  51, 
787  38. 
500  3(i, 
,612  34, 
,187  32. 
,250  30. 
,950  30, 
,325  31, 
,125  35 
,375  33 
,841133 
,000  32 


200,000 
900,(1(1(1 
IKXI.OOO 
700.000 
500,000 
000,000 
800,(KK) 
800,000 
,000,(XIO 

000,000 

,175,000 
800,000 


34.960.000; 
31,550,000 
30,320,000 
33,260,000 
3t>,200,000 
35,730,000 
37.800,000 
39.910.000 
39,440,(!00 
,41.260,000 
!45,780.(MX) 
50,094„571 


40,270,000 
35,430,000 
34.720,000 
37,8.50,000 
41,120,000 
39,660.000 
42.070,000 
42,500,000 
39,230,000 
40,410.000 
43,020,000' 
46.838.424i 


45,200,000 
40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200,000 
48,800,000 
51,600,000 
61,000,000 
53,350,000 
59,195,000 
64,768,730 


In  the  foregoing  the  Mint  estimates  of  gold  production 
for  1878  and  1879  were  no  doubt  exaggerations.  Those 
two  years  are  given  at  $90,100,000  by  the  Mint  and  at 
only  $69,046,292  by  Mr.  Valentine. 
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Mr.  Valentine,  in  his  circular  of  this  week,  likewise 
presents  the  production  of  Mexico.  According  to  his  re- 
turns the  Mexican  results  for  1889-90  show  a  continued 
expansion,  though  the  gain  is  slight  in  silver  compared 
with  the  gain  in  1889.  This  growth  in  the  product, 
Mr.  Valentine  says,  is  owing  in  great  measure  to  the 
liberal  and  friendly  policy  of  the  Federal  Government  of 
Mexico,  which  has  afforded  enterprises  of  the  kind  every 
reasonable  encouragement.  He  also  adds  that  the 
prospects  for  the  future  are  very  bright.  The  totals 
for  Mexico  since  1876-77  are  as  follows. 

PEODCCTION  OP  GOLD  JiND  SILVER  IN  MEXICO 


Mexioo'8  Production. 


1977-78.. 
1878-70.. 
1879-60.. 
1880-91.. 
1881-92.. 
1882-83.. 
1883-94.. 
1884-85.. 
1885-86.. 
1886-87.. 
1887-38.. 
1888-89.. 
1889-90.. 

Total- 


Gold. 


$747,000 

891,00(' 

942,000 

1,013,000 

937,OC0 

956,000 

1,055,000 

914,000 

1,026,000 

1  ,'Vi7,000 

1,031,000 

1,040,000 

1,100,000 


Silver. 


Total. 


$12,689.000 


$24,837,000 
25,125,000 
26,800,000 
29,231,000 
29,329.000 
29,569,000 
31,695.000 
33,226.000 
34,112,000 
34,600,000 
34,912,000 
40.706,000 
41,500,000 


$415,645,000 


$25,584,000 
26,006,000 
27,74  ,000 
30,2«7.«;00 
30,266,000 
30,525,000 
32,750,01  0 
34,140,000 
35,138,000 
35,647,000 
35,913,000 
41,746,000 
42,600,000 


$429,334.000 


It  will  be  observed  that  the  output  of  gold  is  slowly 
but  steadily  increasing.  Silver  production  has  also 
been  further  developed,  as  already  stated,  but  compared 
with  the  previous  year  the  gain  has  not  been  large  in 
1889-90,  In  1888-89  the  gain  was  15,794,000,  whereas 
in  1889-90  it  was  only  $794,000. 

For  Australia  it  is  only  a  few  weeks  since  we 
received  the  figures  of  production  from  Mr.  Hayter, 
tbe  Government  Statist.  The  statement  shows  a  steady 
increase  in  the  gold  and  silver  product  down  to  the 
latest  dates  given.  The  increase,  so  far  as  gold  is 
concerned,  seemed  to  have  been  confined  in  1889  almost 
•vfholly  to  Queensland.  Comparing  with  1886,  the 
total  product  in  1889  shows  a  gain  of  £1,188,377.  The 
full  report  (each  colony  being  stated  separately  in 
ounces  and  values)  is  as  given  below.  The  first  1  vo 
columns  present  the  total  gold  production  since  18 iO, 
the  next  two  the  production  in  1889,  and  the  last  two 
the  aggregates  for  the  whole  period. 

PBODUCT  OF  GOLD  IN   AUSTRALASIAN  COLONIES. 


Colony. 


EstlmatM 
Qaantltr. 


Victoria.... 
N.  So.  Wales 
QaeenBlaod. 
8.  Anatralla* 
W.  Australia 

Total  of  Aus- 
tralia... 
Tasmania 
New  Zealand 

Total  of  Aus- 
tralasia 


1851  to  1889. 


Value. 


Oi. 

9,9Jl,2(r2 

8.088,7t5 

252,608 

bijsra 


£ 

222.513,886 

3l),7T9.IC0 

lil,SlO,74' 

991.411 

219,49'^ 


71,963,127 

e32,889 

11,421,817 


83,918,183 


During  1888. 


Eitlmat'd 
Quantity. 


Ol. 

614.819 

112,918 

710.2011 

20,000 

15,193 


r 

281,811,616 

9,031,866 

44,843.633 


.123,720,115 


1,503,489 

33,050 

SU3,211 


1.739,760 


Value. 


B 
2,159,356 

408,150 

2,590,731 

78,»J0 

61,972 


6,e99,149 
122,-80 
808,780 


Total  since  1851. 


Estimat'd 
Quantity. 


Value. 


Os.  S 

56,250,798  225,003,102 

10,011,150    37,187,280 

6,828,891 1  28.901,478 

812,608      1,070,351 

70,.?66l        281,464 


These  totals  wear  a  hopeful  look  for  gold  production. , 
The  product  in  1889   exceeds  the  product  for  everjt 
year  in  this  statement.     There  was  one  year,   1853,, 
when  the  single  colony  of  Victoria  was  credited  withi 
3,150,021  ounces,  valued  at  about  13i  million  pound« 
sterling.     But  from  those  high  figures  the  decline  im 
the  production  of  that  colony  was  rapid,  and  yet  evenj 
in  1875  it  reached  1,095,787  ounces  (valued  at  £4,383,-; 
148)   and  in   1882  it  was  898,535  ounces,  valued  at( 
£3,594,144.     It  would  seem  as  if,  after  such  a  history,,; 
modern  appliances  and  modern  machinery  ought  ta 
bring  that   colony  up  again  to  fuller  figures,  and  wo 
thought  tliat  perhaps  the  1888  increase,  though  small,, 
afforded  a  promise  that  such  was  to  be  the  event.    But 
for  1889  a  small  decline  is  again  reported.     Still,   aa 
stated,  the  aggrtgate  for  all  the  colonies  is  satisfactory^ 
With  regard  to  the  silver  production  in  Australia 
there  seems  to  be  some  little  misconception  on  the  part 
of  the  leading  authorities.     The   returns  which   oul 
Mint  reports  publish  would  indicate  a  very  small  con- 
tribution from  that  source  to  the  world's  supply  of  the 
white  metal.     But   the   figures  of  Mr,   Hayter,  who, 
as   stated,     is    the    Government   Statist,    indicate    a 
very    considerable    production,   the    aggregate,  how- 
ever,  being    in    part    made    up    from    semi-official 
sources.      He    gives    as    official    for    1886   1,015,43S 
ounces    produced     in       Ntrw     South    Wales    alone, 
and    for  the    same    colony,    as    estimated    in    "the 
"office   of  the   Government    Statist  at  Melbourne,' 
3,137,000  ounces  in  1887  and  6,427,000  ounces  in  1888, 
valuing  the  product  at  4s.   per    ounce.     The    same 
authority  also  gives  nearly  50,000  ounces  a  year  fox 
Victoria  and  New  Zealand.     We  have  no  later  complete 
figures  for  any  of  the  provinces;  but  we  notice  that  the 
London  Statist  reports  the  product  of  the  Broken  Hili 
Mine  each  week,  which   mine  is  in  New  South  Wales. 
Adding  the  weekly  production  as  given  by  the    Statis, 
together   (the  two  months  ending  with  July  24  nol 
being  published  on  account,  we  believe,  of  some  stop 
page  in  the  operations  of  the  mine),  we  have  an  aggre^ 
gate  for  the  ten  months  of  1890  from  that  source  alont 
of  3,466,242  ounces  of  silver,  without  including  any  o; 
the  output  under  the  head  of  silver  and  lead.     Fron 
the  same  source  we  have  also  made  up  the  following  as 
the  silver  product  of  the  Broken   Hill  Mine  since  th 
opening  of  this  mine. 

SILVER  PRODUCT  OF  THE  BROKEN    HIL',   MINE— NEW  gOUTH  WALES. 


73,466,918  287,143,768 

565,939|     2,154,646 

11,825,028    45,652,413 


85,657,883  335,250,821 


*  Xncludlnff  Northern  Territory. 

In  1888  there  was  progress  in  gold  production  in 
almost  every  colony.  In  1889  only  Queensland,  New 
South  Wales  and  New  Zealand  recorded  any  gain,  and 
for  the  latter  the  gain  is  very  slight.  To  show  the  rela- 
tive situation  in  the  whole  of  Australasia  for  a  series  of 
years,  we  have  made  up  the  following  statement  from 
Mr.  Hayter's  reports  : 

PRODUCT  OP  GOLD  IK  AUBTRALAglAN  COLONIES. 


Tears. 

Victoria. 

New  So. 

Queens- 

»So. Aus- 

Tasma- 

New    !Tot.  Aus- 

wales. 

land. 

tralia. 

nia. 

Zealand. '  tralasia. 

£ 

* 

£ 

£ 

£ 

£ 

£ 

i«es 

8.B94.141 

491,796 

787,120 

81,875 

:8S,707 

984.971 

6.108.61S 

US3 

3.240,1  1- 

465.240 

714,818 

62,91.') 

178,9^6 

973.774'   5,665,928 

tau 

3.111.47;j 

390,229 

1,077,315 

80,893 

160,404 

922.946    5.746.858 

188B.... 

a,»t»jKa 

888,088 

l,a68.S93 

72,373 

158.427 

920,732    5.563,785 

use 

8,660.784 

874,636 

1,193.493 

103.918 

119,125 

890.37(1,  5.342,332 

188?.... 

(.471.001 

411,3*1 

1,400.730 

1«,410 

163,682 

799,370    5.430,520 

MW 

9,fiao,io« 

808,821 

1.686,760 

2e6,l«0 

147.154 

801,066    6.709,055 

88» 

»,45».88e 

408,1501  8.590.731 

110.012 

122.780 

1      808.780    0,580.709 

*  iDdadei  In  1888  and  1888  WMtern  Aostralt*  and  tbe  Northern  T«rrltorr, 


Halt-j-ear  to— 


November  25, 1886.. 

June  2.  1887 , 

December  1,1887.... 

May  31,  1888 

November  30, 1888.. 

May  31,  1889 

November  30, 1889.. 

May  31.  1890 

November  30, 1S90.. 

Total,  414  years. 


Ore  treated. 


Tons. 

10,397 

18.411 

28,800 

39,-89 

54.336 

68,545 

73,421 

84,205 

74,954 


452,861 


SUver. 


Produced. 


Oz. 
871,665 
835,526 
1,267,699 
1,633,737 
2.290,455 
2.677,686 
r;.325,613 
3,811,486 
3.517,664 


20,234,531 


AveraK 
per  ton 

Oz. 
83-8: 
45-3! 
44-1 
41-0 
42-1 
39-0' 
*45-3 
145-3 
46-9 

44-« 


*  Increase  ol  yield  due  to  nse  of  concentrates.  t  Estimated. 

This,  of  course,  is  the  output  of  only  one  company 
But  it  indicates  a  very  large  item  for  the  whole  o 
Australia  which  has  been  omitted  .from  all  genera 
estimates  of  the  world's  silver  production.  At  th 
same  time  it  is  well  to  remember  that  this  is  not  ai 
absolutely  new  source  of  supply,  because  it  has  beei 
growing  in  importance  since  1886,  and  reached  abon 
6i-  million  ounces  in  1888.  The  inference  also  fron 
the  figures  we  have  given  above  is,  that  the  output  fo 
1890  of  all  Australasia  was  less  than  in  1889,  on  accoun 
of  some  accident  to  the  Broken  Hill  mine.  Now,  how 
ever,  the  output  is  reported  to  be  going  on  at  the  larg 
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rate  of  about  200,000  ounces  a  week.     Sucli  remarkable 
8ucce88  seems  to  indicate    tiiat    Australia  may  scon 
become  one  of  the  world's  largest  producers  of  silver. 

We  have  as  yet  received  no  new  facts  throwing  light 
upon  the  production  of  gold  or  silver  in  1890  other 
than  those  presented  above.  In  our  usual  compilations, 
which  follow,  we  have  revised  the  totals  in  the  statement 
of  silver  production  for  all  years,  beginning  with  188(5, 
80  as  to  incorporate  the  enlarged  estimates  for  Austra- 
lia. As  to  the  other  data  given,  they  have  been  obtained 
from  the  sources  which  we  have  indicated  in  our  prev- 
ious annual  reports  on  the  production  of  the  precious 
metals.  We  should  state  that  we  are  indebted  to  the 
Director  of  the.  Mint  for  the  Russian  figures  for  1889. 
It  is  to  be  said,  however,  that  these  returns  came 
through  the  United  States  Legation  and  are  said  to  be 
*•'  the  quantity  of  pure  gold  produced  from  the  mines 
"and  brought  to  the  Mint  at  St.  Petersburg."  Of 
course  tho  amount  "  brought  to  the  Mint"  may  not 
represent  the  production  of  the  same  twelve  months. 
We  state  this,  because  there  seems  to  be  a  fluctuation  in 
tho  figures  of  production  in  Russia  which  does  not 
ai)pear  quite  natural,  and  may  be  accounted  for  on  the 
supposition  that  some  years  a  portion  of  the  yield  of  a 
former  year  is  counted  in  the  succeeding  year.  The 
1889  results  are  given  at  "34,868,815-37  grams,  repre- 
*'senting  the  sum  of  30,024,373  roubles."  These 
34,868,815-37  grams  "qual  1,227,382  ounces,  and 
30,024,373  roubles  equals  123,355,960  or  £4,825,611. 

GOtD— WOHJ-D'a     PEODUCTIOH. 


Gold. 


1 

Produc- 

tlou  in 

Austialla. 


1851 

1852 

1853 

1851... 


2         I  3 

Produotl'n  Produc- 

lu  Uuited  tlon  In 

States.    1  Russia. 


£  £  I  £ 

,.'  1,780,388  11,303,630  3,315,03? 
..  12,513,-258il2,39C.fii>4  3,074,134 
..  13,209,711 113,429,752  3,292.093 
,.  10.020,705  12,39«,694  3,591,466 
1855 12,U97,649  11,363,636    3,709,790 


Produotl'n 

in  Otlior 

Countries. 


£ 

1,500,000 
1.500,000 
1,500,000 
1,500,000 
1,500,000, 


5 

Total 

Production 

in  World. 


£ 
17,959.0.59 
29,514,086 
31,491,556 
27,508,865 
28,671,075 


Total '51-85.  49,711,711  60,950,412  16,982,5181  7,500,000  135,144,641 


1856 13,05P,984'll,363,C36  3,723,7361 

If 57 12,196,507  11,303,636  3,899,4011 

18f8 11,729.806  10,330,578  3,847,0t)5 

1359 10,908,978  10.330,578  3,401,240; 


1860 10,620,192 


Total  '36-60.  58,520,527 


1861. 
1862. 
1863. 
1861. 
1865. 


52,892,5601 18,28d,666    7,500,000i  137,199,753 


10,9^5,858 

,  11,274,079 

,  11,804,192 

9,050,192 


9,504,132    3,351,624 


1,500,000  29,640,356 

1,500,000'  28,959,544 

1,500,000  27.408.109 

1,500,000  26,200,796 

1,500,1 00  24,984.948 


8,884,298, 
8,099.174 
8,204,463 
9,524,793: 


3,275,021 
3,285,777 
3.282,871 
3,144,105 


...  10,204,178, 10,998,900j   3,514,980 


Total '61-65.  53,074,499  45,769,628  16,532,754 


1,750,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 


24,845,177 
24,109,030 
24,601,526 
24,375.090 
26,190,058 


8,750,000, 124,726,881 


1866 10.456,794^11,053,719 

1367 10.031,910  10,085,912 

1868 10,481,073'   9,917,355 


1809 ,   9.826,93 

1870 j   8,584,263 


TotiU '66-70.  49,371,613 


1871 9.f83,o05 

1872 9.039.057 

1P73 8.3H0,828 

1871 7.275,138 

1875 6.9J8,91l 


3.732.733  2,000,000  27,243,216 

3,710,105,  2,000,000  26,121.353 

3.819,206'  2,000,000  26,248,291 

4,563.401:  2.000,000,  26,617.610 

4,864,590  2,000,0001  23,713,310 

50,148.75l|20,720,455  10,000,000, 130,243,819 


10.2-27,272 
8,264,463; 


8.057,8511 
7.887,810 
8.101,033 
7,917,521- 
8,257,851 


5,400,373 
5,192,090 
4,554.632 
4,361,830 


2,000,000 
2,000,000 
2,000,000 
2,000,000 


4,489,070  2,000,000 


25,342,129 
24,118.957 
23,030,493 
21,781,189 
21,635,865 


rotal  '71-75.  41,517,872  40,252,060  21,197,995  10.000,000,115,907,933 


1876 6,150,442 

1877 5.568,783 

1878 5,999,105 

1879 5,949,108 

1880 6,209,361 


8,860.050 
9,297,521 
8,057.851 
6,869,835; 
6,809,835 


4,620,310  2,000,000 
5,628,231'  2,0  lO.OOO 
5,785,253  2,000,000 
5,919,506  2,000.(00 
5,932,120  2,200.000 


21,637.702 
22,494,585 
21,812.209 
20,738,539 
21,211,316 


Total'  76-80.  29,882,889  39,933,992  27,835,47010,200,000,107,924,351 


1881. 

1882. 

1883. 
,1834. 
'1885. 


6,257,121  6,611,570  5,047.737 

6,108,615  6.198,347  4.931,391 

5,065,928  5,785,124,  4,835.733 

5.746,2.59  0,363,030  4,.507,914 

5,563.735  6,570,248  5,235,169: 


,500,000 
,500.000 
,500.000 
,5(0,000 
,500,000 


20,416,428 
19,73'H,3S3 
18,780,785 
19,117.809 
19,839,202 

Total '81-85.  29,341,703  31,528,925  24,357,944'l2,500,000    97,928^77 

I 1 : ' ' . 

1886... 
il887... 
1333... 
13-*9... 
18U0  ... 


5,342,332'  7,231,405 
5,480,520)  6,318,181 
5,709,055;   6,854,339 

6,530,709,   6,776,860     __ 

6,530,703    7,30O,0O0i  4,325,611 


4,239,236 

1,134,0.!8 
4,435,902 
4,825,811 


,0.50.000 
,700,000 
,500,000 
,100,0001 
,100,000 


19,462,993 
19,182,729 
20,199.296 
2-2,233.180 
22,750,320 


Total  -SeStO.  29.593.325  34,930,785  22,510,403  17,030,000  104,131,518 


Note.— The  production  of  QueensHnd  for  the 
inclnsiro  i  £10.299,386)  was  i^ven  as  a  single  item 
We  bare,  however,  divided  it  equally  among  the 
to  each  of  those  years'  production  £'381,477. 


years  1851  to  1877 
at  the  olnse  of  1877. 
years  named,  adding 
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Silver. 


1851. 

1853. 
18,53 . 
1854. 
1855. 


Totea  61-86 


1856. 
18.57 . 
1853. 
1850. 
1800. 


Total  56-60 


1861.. 
1^63.. 
1863.. 
1801.. 
1305.. 


1 
United 
Btates. 


A 

10,330 

10.330 

10,330 

10.330 

10,330 


3 

Mexico. 


61,GS0 

10,330 
10,330 
103,300 
20,661 
80.991 


M 
4.185,408 
4,185.405 
4,185.405 
4,188,40^ 
4.185,40 


3 
Anstrslla 
AOtrm'ny, 


£ 
439.438 
410,438 
4.39,134 
439.438 
439,433 


4 

,A11  other 

oountrlM. 


20,927,025 

4,041.322 
4,011,32'/ 
4.041,322 
4,041.322 
4,041,322 


2,197,190 

555,124 
655.124 
855,124 
555,1-24 

555,124 


175,618  20,206,010,   2,775,620  17,575,010 


Total  61-68 

1806 

1367 

1808 

1869 

1870 

Total  66-70 

1871 

1872 

1873 

1874 

1875 

Total  71-75 

1876 

1877 

1878 

1879 

1830 


Total  76-80 


1831... 
1832... 

1883... 
1884... 
1835... 


TotHl  81-85 

1880 

1887 

1883 ., 

1839 

1S90 


413,223 

929.752 

1,756,19^1 

2,272,727, 

2,324,380 


4,245,2731 
4,245.27:) 
4,215,273 
4.245,273 
4,215,273 


B 

3.255.818 
3.255,818 
3.255,818 
3,256,818 
3,266,818 


10,279,090 

3,516.008 
3,515,008 
3,515,009 
3,515,008 
3.515,003 


S 

Total. 


613,100  3,462,893 

613,100  3,162,893 

613,100,  3,483,893 

613,190  3,402,893 

613,190  3,462,893 


7,606,280  21,226,365,   3,065,950  17,314,4e5 


2,066,110  4,623,521 
2,789,256  4,62:<,521 
2,479,3391  4,623,521 
2.479,339  4,023,521 
3,305,78'     4,623,521 


13,119,835 


4,752,066 
5,940,083 
7,386.361 
7,706,611 
6,549,557 


32,334,711 

8,016,52M 
8.223,110 
9,339.05(.' 
8,12»,752 
8,099,174 


23,117,605 

5,222.231 
5.222,231 
5,2-22,231 
5,222,231 
5,2  22,231 


26,111,155 

4,678,360 
5.092,959 
5,131,011 
5,191.116 
5.537,190 


42,107,615]25,631,736 


8,881,298 
9,669,421 
9,513,868 
10,082,615 
10,661,157 


791,058 
791.058 
71)1,053 
7>1,058 
791.058 


3,799,438 
3,799,188 
3.799,488 
3,799,488 
3,799,488 


3,9  55,290  18,997,140 


1,211, C03 
1. •11,003 
1,241,003 
1,211,003 
1,211,603 


3,924.011 
3,921,011 
4,024,041 
4,124,011 
4,121.011 


6,208,015  20,120,205 


1,088,1821 
1,185.7791 
1,291,140 
1,337,901 
1,120,103 


6,323,405 


6,040.083  1,118,628 

6,059,711;  1.031,157 

0,1(J9.298  1,718.330 

6.518,5541  1,815,521 

6,861,870j  1,985,083 


19,813.389  31,622,522,   8,628,769 


Total '86-00. 


10,537,190 
11,021,171 
12,330.372 
13,350,708 
14.000,000 


8,574,380 
81.:i-',444i33,394.627 


7,017,934,  2,255,000 

7.148,700  2.717,000; 

7.-213,223!  3,295,000 

8,410,3:10  3,911,000 


l,200,00-> 
4.200,000 
4.300,000 
4,300,000 
1,400,000 


21,100,000 

4,100,000 
4,100,000 
1,500.000 
4,600,000 
1,700,000 


M 
7,890.991 
7,890,991 
7,890.991 
7.890,991 
7,890,991 

39,454,985 

8.121,784 
8,121,784 
8,214,700 
8,132.115 
8,142,445 


40,732,888 

8,734,579 

9,251,108 

10,077,554 

10,594.083 

10,645,736 


49,303,060 

11,280.183 
12,003,323 
11.693,406 
11,693,406 
13,519,362 


59,190,170 

15,139,941 
16.3-27.958 
17.871,230 
18.294,486 
17,137,462 


84,771,086 

17,983,571 
18.701.878 
20.061.801 
19,253,709 
19,156,827 


3,911.000 


10,119,000 


22,600,000 

4,750,000 
4,800,000 
5,000,000 
5,200,000 
5,200,000 

24,950,000 


93,462,846 

20,743,009 
21,760,289 
21,903.516 
23,076,720 
24,211,116 


111,691,680 

21,590,124 
25,719,934 
27,738,595 
30.878,038 
31,685,330 


140,612.071 


THE    JBUSIJSrESS    OF    1890    IN    ENGLAND. 

[Communic-ited  by  our  London  Correspondent.] 
The  year  1890  has  been  a  prosperous  one  In  trade  through- 
out the  whole  of  the  United  Kingdom.  It  was  free  altogether 
from  the  political  alarms  that  a  couple  of  years  before  dis- 
turbed enterprise,  and  although  the  value  of  money  was  high, 
and  credit  towards  the  end  was  severely  shaken,  yet  com- 
mercial business  continued  on  an  exceptional  scale.  The 
volume  of  business  indeed  was  larger  than  in  any  year  in  onr 
history,  though  there  is  evidence  that  during  the  last  two 
months  there  was  some  falling  off,  and  profits,  though  fairly 
good,  were  not  as  generally  satisfactory  as  in  1889.  The  traffic 
returns  of  seventeen  of  our  principal  railway  companies  show 
an  increase  in  receipts  of  about  3»s  per  cent  over  an  increase  in 
1889  of  about  a}4  per  cent,  itself  an  increase  of  nearly  2>4  per 
cent  over  1887,  and  that  again  an  increase  of  i\i  per  cent  over 
1886.  For  four  years  in  succession,  then,  the  railway  receipts 
of  the  United  Kingdom  showed  a  continuous  increase.  The 
London  Clearing-House  returns  for  last  year,  furthermore,  are 
larger  even  than  those  of  1889,  which  were  previously  the 
largest  in  our  history.  They  amount  altogether  to  £7,801,480,000, 
an  increase  over  the  preceding  year  of  £183,282,000,  or  about 
2?^  per  cent.  The  clearings  for  1889  showed  an  increase  of 
about  9  per  cent  over  those  of  1888,  which  in  turn  showed  an 
increase  of  about  30  per  cent  over  those  of  1887. 

There  has  been  little  speculation  in  trade.  At  the  end 
of  1889  there  was  considerable  speculation  in  iron,  particu- 
larly in  the  Glasgow  market,  but  early  in  the  past  year  the 
speculation  broke  down,  owing  partly  to  the  dearness  of 
money  and  partly  to  a  constant  falling  off  in  the  orders  for 
new  ships.  During  the  first  quarter  of  the  year  there  was  a 
great  fall  in  the  price  of  pig  iron.  This  fall  continued,  and 
at  the  end  of  the  year  the  price  was  nearly  as  low  as  at  the 
end  of  1888.  At  the  very  close  of  1888  Scotch  pig  iron  was 
quoted  4l8.  5d,  per  ton,  at  the  end  of  1889  it  had  risen  to  653 
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6d.,  at  the  end  of  the  past  year  it  had  fallen  once  more  to  46s. 
3d.  per  ton,  and  generally  there  has  been  little  advance  in 
prices  during  the  year.  The  most  notable  recovery  was  in 
copper,  which  at  the  time  of  the  crash  in  Paris  fell  below  £35 
per  ton,  recovered  at  the  end  of  1889  to  about  £50  lOs.  per  ton, 
rose  at  the  beginning  of  the  autumn  to  over  £60,  and  closed 
last  year  at  about  £53  per  ton. 

Ship-building  has  again  been  very  active.  Towards  the  end 
of  1887  a  strong  demand  for  freights  set  in,  new  orders  were 
placed  at  our  ship-building  ports  in  great  numbers,  and  prices 
rose  considerably.  There  was  a  large  construction  in 
1888,  a  far  larger  one  in  1889,  and  last  year  the  out-turn  was 
nearly  as  large  as  in  1889.  The  total  amounted  to  1,283,333 
tons,  against  1,300,933  tons  in  1889,  a  decline  of  no  more  than 
17,600  tons.  Of  the  ships  built,  the  largest  proportion  of 
course  was  for  our  own  Government  and  our  own  ship-owners; 
but  on  foreign  account  the  tonnage  amounted  to  92,665  tons 
on  the  Clyde  alone.  Eighteen  steamers  were  built  for  Nor- 
way, thirteen  for  Germany,  eight  for  France,  four  each  for 
Belgium  and  Spain  and  one  each  for  Greece  and  Portugal.  A 
result  of  the  extraordinary  activity  in  ship-building  during  the 
past  three  years  has  been  a  great  falling  off  in  the  year  just 
ended  in  the  orders  for  new  ships  and  a  stiU  greater  decline 
in  freights.  The  decline  began  in  the  early  spring,  and  has 
continued  ever  since,  until  now  freights  are  as  low  as  at 
the  very  worst  period  of  the  depression  between  1884  and 
1887.  The  difficulties  of  ship-owners  are  aggravated  by  the 
high  prices  of  coal  and  labor,  and  the  enhancement  in  working 
expenses.  It  seems  natural  to  conclude,  therefore,  judging 
from  experience,  that  present  conditions  are  favorable  to  a 
period  of  depression  in  the  ship-building  trade. 

Employment  has  been  abundant  all  through  the  year,  and 
wages  in  most  industries  have  further  risen.  Indeed,  one  of 
the  marked  features  of  the  year  has  been  the  unrest  of  the 
working  clasees  all  over  Europe,  the  strength  displayed  by  the 
labor  organizations  and  the  sympathy  evinced  for  the  demands 
of  the  work  people  by  the  general  public.  In  the  coal  trade, 
more  particularly,  miners  have  been  able  to  exact  further  con- 
siderable advances.  At  the  very  beginning  of  the  year  those 
of  the  North  of  England  were  conceded  a  rise  of  10  per  cent, 
making  an  increase  of  30  per  cent  in  fifteen  months.  In 
April  a  demand  for  another  10  per  cent  was  made,  but  after  a 
very  short  struggle  in  some  places,  and  no  strike  at  all  in 
others,  the  employers  gave  way,  the  men  getting  an  immediate 
advance  of  5  per  cent,  and  a  further  advance  of  the  same 
amount  on  the  first  of  August.  The  employers,  finding  by  ex- 
perience the  power  of  the  labor  organizations,  determined  to 
establish  a  great  coal-owners"  federation,  and  now  employers 
and  employed  are  organized  in  two  combinations,  each  watch- 
ing for  an  opportunity  to  put  forth  its  whole  strength  with 
effect.  In  the  shipping  trade  there  has  also  been  much  agitation , 
the  ship-owners  being  organized  on  their  side  in  one  great  fed- 
eration, while  the  employees  are  less  efficiently  organized 
than  the  coal  miners.  From  time  to  time  throughout  the  year 
we  have  been  threatened  with  a  lock-out  by  the  owners.  But 
the  threat  has  evidently  been  little  more  than  a  feeler,  for  it  is 
quite  clear  that  it  cannot  be  ventured  on,  especially  when  no 
provocation  has  been  given. 

The  cotton  trade  has  been  tried  sev  erely  during  the  year, 
first,  by  an  attempt  to  corner  the  market  for  the  raw  material, 
which,  after  running  up  the  price  unduly,  and  causing  many 
mills  to  work  short-time,  broke  down,  the  party  who  was  the 
leading  spirit  in  the  attempt  having  to  suspend  payment. 
The  second  cause  of  trial  has  been  the  fluctuations  in  silver 
due  to  the  SUver  act  passed  by  the  American  Congress  last 
session.  The  sudden  rise  in  the  metal  was  followed,  of  course, 
by  a  proportionate  rise  in  the  Indian  exchanges  upon  London, 
stimulating  exports  of  cotton  piece  goods  from 
this  country  in  immense  quantities.  Native  deal- 
ers in  India,  particularly  those  of  Calcutta  and 
Bombay,  had,  however,  bought  from  European  im- 
porters and  agents  considerable  quantities  just  previously, 
and  had  been  unable  materially  to  reduce  their  stocks.  The 
large  exports  from  this  country  threatened  to  break  down  the 
market  and  to  pltmge  the  native  dealers  in  ruin.  On  the  other 
hand,  the  rise  in  exchange  checked  exports  from  India,  and  to 
eome  extent,  consequently,  lessened  India's  ability  to  buy  Euro- 
pean goods.  In  the  first  week  in  September  there  was  a  sharp 
fall  in  silver,  and  consequently  in  the  Indian  exchanges,  re- 
versing the  former  state  of  things,  and  more  or  less  demoral- 
izing all  the  trades  with  the  silver-using  countries.  The  result, 


however,  has  been  that  Lancashire  has  done  a  larger  business 
this  year  than  in  the  preceding  year,  and  the  profits  also  have 
been  better. 

The  agricultural  year  was  not  a  favorable  one.     It  is  true,  'i 
indeed,  that  the  wheat  crop   was  largo— larger  than  at  the  I 
time  was  generally  believed — and  some  of  the  best  judges  are  J 
of  opinion  that  the  yield,  taking  the  whole  United  Kingdom  5 
together,  was  not  much  under  thirty-one  bushels  per  acre,  com-  ^ 
paring  with  less  than  thirty  bushels  in  1889  and  not  much  over  t 
twenty-nine  bushels  in  1888.     But  the  condition  of  the  grain  |l 
was  soft,  and  altogether  the  crop  was  a  disappointing  one. 
So  were  the  other  grain  crops,  the  hay  crop  and  the  potato 
crop.     The  latter,  more  particularly,  has  suffered  much  from 
disease  and  on  the  west  coast  of  Ireland  has  been  almost  en-  ■' 
tirely  a  failure.     Still  agricultural  produce  has  commanded  a  • 
better  price  than  for  several  years  past,  and  the  prosjjerity  of  ' 
the  commercial  and  industrial  classes  has  led  to  an  increased  ' 
consumption  of   such  produce.     The  position,  therefore,  of  J 
our  farmers  has  improved  somewhat,  though  perhaps  not  as  \ 
much  as  was  generally  hoped  it  would  at  the  beginning  of  the  ' 
year.    The  position  of  the  land-owners  is  little  better,  if  we 
may  judge  from  the  low  prices  obtained  for  land,  and  espec- 
ially from   the  smallness     of    the  demand  for  agricultural 
farms.     Not  only  have  rents  further  fallen,  but  tenants  are  as 
difficult  to  get  as  at  any  time  throughout  the  depression. 

The  Board  of  Trade  returns  for  December  and  for  the   ', 
twelve  months  of  last  year  have  been  issued  this  week,  and  i 
they  show  for  the  month  an  increase  in  the  value  of  the  im-   ^ 
ports  of  £1,137,240 — ^almost  3  per  cent.     Bearing  in  mind  that  ^ 
there    were    only    four   Sundays  last  December,  while  there  | 
were  five  in  December  1889,   a  considerable  reduction  from  J 
this  increase  must  be  made,  and  as  there  was  a  large  decline 
in  November,  it  seems  clear  that  the  crisis  through  which  we  f 
have  passed  checked  imports.     At  the  same  time  it  is  to  be  ' 
borne  in  mind  that  the  imports  have  shown  a  tendency  to  de- 
cline all  through  the  year.     Compared   with  1889  there  was  a 
falling-off  in  them  in  February,   March,   April,  May,  July,  ■ 
August,  October,  and  November,  or  in  eight  out  of  the  twelve  ■ 
months.     For  the  whole  year,   nevertheless,   the  decline  in 
value  is  not  great,  amounting  to  £6,709,747,  or  a  little  over  1}4 
per  cent.     In  the  export  trade  the  movements  were  different 
from  those  in  imports.     There  were  increases  for  tiie   whole-^ 
year  in  ten  out  of  the  twelve  months.     The  increase  for  De- 
cember in  the  value  of  the  exports  of  British  and  Irish  prod-  J 
duce  and  manufactures  was  only  £382,600,  or  a  little  under  i* 
per  cent,  which  really  means  a  falling-off,   considering  that   ' 
there  was  one  more  working  day.     For  the  whole  year  there- 
is  an  increase  of  £14,607,305,  or  about  5Jg  per  cent. 

The  money  market  all  through  the  year  was  disturbed,  and  . 
at  times  panicky,  in  consequence  of  the  crisis  in  the  River  Plat*^; 
countries,  and  the  difficulties  in  which  the  financial  houses."  i 
were  plunged  that  had  brought  out  Argentine  and  Uruguayan 
issues  in  this  market.    The  crisis  in  the  Argentine  Republic   ' 
became  acute  in  the  second  half  of  1889,  a  panic  occurring  on   ; 
the  Buenos  Ayres  Exchange  in  September  and  failures  being  , 
numerous,  prices  dropping  disastrously,  and  the  depreciation  | 
of  the  currency  proceeded  at  a  very  rapid  rate.    The  efforts  of  ; 
the  Argentine  Government  to  get  gold  compelled  the  Bank  of 
England  on  the  next  to  the  last  day  of  1889  to  raise  its  rate  of 
discount  to  6  per  cent.    At  that  the  rate  remained  till  the  20tb  i 
of  February,  when  it  was  reduced  to  5  per  cent,  and  then — by  : 
successive  reductions  of  3^  per  cent— gradually  to  3  per  cent;  it   i 
rose  soon  to  4  and  5  per  cent,  then  was  put  down  to  4  per  cent,  ^ 
only  to  be  raised  again  rapidly  to  5  per  cent  and  6  per  cent,    | 
and  finally  was  lowered  to  5  per  cent.     During  the  year  there   '. 
were  no  fewer  than   eleven  changes  in  the  Bank  rate  of  • 
discount,  which  was  6  per  cent  twice,  5  per  cent  four  times,  i 
and  never  was  lower  than  3  per  cent.     The  average  Bank  rate  ! 
for  the  year  was  a  trifle  over  4J^  per  cent  and  the  average 
rate  in  the  outside  market  was  only  a  little  under  3^'  per  cent. 
The  average  of  both  the  Bank  and  the  open  market  rate  was 
about   1    per    cent  higher     than   for    1889,     when    money, 
it  will  be  recollected,  was  both  scarce  and  dear.     The  market, 
it  will  be  seen,  was  exceptionally  stringent  .during   the    past 
year. 

The  Argentine  crisis  grew  more  and  more  acute  as  189tf 
wore  away.  Shortly  after  midsummer  it  was  aggravated  by 
a  revolutionary  movement  in  Buenos  Ayres,  attended  by  mudl 
bloodshed.  The  movement  was  put  down,  but  after  a  Uttle 
while  the  President  resigned  and  was  succeeded  by  Vice-PresL 
dent  PeUigrini.    For  a  while  it  was  hoped  that  tha  change  d 
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Oovornmcnt  would  lend  to  an  improvement,  but  soon  it 
beranie  apparent  tliat  niuladininistration.  corruption,  over- 
borrowing  and  over-issuing  of  iwper,  as  well  aa  over-apecula- 
tion.-liad  l)een  carried  too  far,  and  that  the  cri^i9  must  work 
itadf  out.  In  September  apprehension  bcRan  to  be  excited 
here  by  the  magnitude  of  the  scale  upon  wliich  consols  were 
beioK  sold.  The  apprehension  deepened  into  alarm  in  Octo- 
ber, rwmors  getting  into  circulation  tliat  nearly  all  the  houses 
connected  with  the  River  Plate  were  in  more  or  leas  diflSculty. 
Then  rumor  fixed  upon  certain  names :  yet  it  is  remarkable 
that  even  while  suspicion  was  wildest,  and  while  so 
many  names  were  bandied  about,  very  little  was  said  of 
Messrs.  Baring  Brothers.  It  was  assumed  that  they  were  too 
strong  to  lie  seriously  embarrassed.  Suddenly,  however,  it 
became  known  to  a  very  few  that  Messrs.  Baring  Brothers 
had  to  apply  for  assistance  to  the  Bank  of  England.  They 
had  obtained  all  the  help  from  their  own  bankers  that  the 
latter  could  venture  to  give,  and  then  they  had  to  apply  to 
Messrs.  Glyn  Mills,  a  banking  firm  with  which  they  have  long 
been  connected.  Mr.  Currie  of  that  firm,  after  giving  some 
aasistance  and  examining  the  books  of  Messrs.  Baring  Brothers, 
came  to  the  conclusion  that  there  was  no  course  but  to  apply 
to  the  Bank  of  England. 

Immediately  the  Bank  took  measures  to  obtain  a  loan  of 
three  millions  sterling  from  the  Bank  of  France  and  a  further 
sum  of  \^  millions  sterling  from  the  Imperial  Bank  of  Russia. 
It  also  put  itself  in  commuuicatiou  wilh  the  Chancellor  of  the 
Exchequer,  who,  it  is  said,  at  first  recommended  an  applica- 
tion for  th«  suspension  of  the  Bank  Charter  Act.  The  Gov- 
ernor of  the  Bank,  however,  was  unwilling  to  make  the  ap- 
plication, and  finally  the  Chancellor  undertook  to  give  what- 
ever assistance  might  be  necessary.  Meantime  the  Bank  of 
England  eneaged  to  meet  all  the  acceptances  of  Messrs.  Baring 
Brothers,  provided  the  joint-stock  and  private  banks  formed 
a  guarantee  fund  of  at  least  four  millions  sterling.  The  banks 
readily  undertook  to  do  so,  and  in  a  very  few  days  a  fund  of 
over  16  millions  was  subscribed.  It  was  not  until  the  Friday 
evening  when  applications  were  made  to  the  joint-stock  and 
private  banks  with  respect  to  the  guarantee  fund  that  the 
news  became  at  all  common  in  the  city,  and  it  was  not  until 
Saturday  morning  that  it  was  generally  known.  The  an- 
nouncement then  made,  that  the  Bank  would  undertake  to  pay 
all  acceptances,  prevented  any  serious  alarm,  but  some  mana- 
gers of  the  joint-stock  banks  injudiciously  began  to  call  in 
loans,  compelling  bill-brokers  and  discount  houses  to  apply  to 
the  Bank  of  England  for  accommodation  on  an  immense 
scale.  This  action  of  the  joint-stock  banks  very  nearly  pre- 
cipitated a  panic.  Indeed,  on  the  Wednesday  a  panic  was  so 
imminent  that  the  Governor  of  the  Bank  of  England  called 
together  the  managers  of  the  joint-stock  banks,  and  addressed 
them  in  language  very  unusual  from  a  Governor  to  the  repre- 
sentatives of  the  other  banks.  His  intervention  was  success- 
ful, the  banks  began  to  lend  and  discount  once  more,  and  con- 
fidence returned.  The  old  house  of  Baring  Brothers  has  gone 
into  liquidation,  but  a  new  joint  stock  company,  composed  of 
some  of  the  partners  in  the  old  houses,  and  some  members  of 
houses  tljat  had  long  been  connected  with  it,  has  been  started 
to  carry  on  the  merchant  banking  business  of  the  old  firm. 

New  loans  and  companies  continued  to  come  out  in  rapid 
succession  during  the  first  half  of  the  year,  but  the  public  did 
not  apply,  and  most  of  the  issues  were  more  or  less  a  failure. 
In  the  second  half  of  the  year  the  new  issues  rapidly  dried  up, 
and  for  the  last  three  months  scarcely  any  were  brought  out. 
The  aggregate  for  the  twelve  months  appears  very  large 
nevertheless,  in  round  figures  162  millions  sterling,  against 
182^-j  millions  sterling  in  the  previous  year.  But  it  is  to  be 
recollected  that  a  very  large  proportion  of  the  loans  was  con- 
versions, not  fresh  applications  for  capital.  Thus  there  were 
two  Russian  conversion  loans,  announting  together  to  about 
26  millions  sterling;  there  were  two  Egyptian  conversion  loans, 
amounting  together  to  about  36^  millions,  and  there  were  a 
(ew  small  conversion  loans.  Deducting  the  conversion  loans 
and  a  Mexican  loan  which  was  subscribed  chiefly  in  G«r1nany, 
the  new  applications  of  the  year  amounted  to  only  about  85 
millions  sterling.  From  this  sum  again  has  to  be  deducted 
those  mdustrial  concerns  which  were  sold  by  private  owners 
to  new  companies  and  which  were  more  or  less  conversions. 
It  is  very  doubtful  whether  even  half  the  new  capital  asked 
for  was  supplied.  Of  the  really  new  applications,  Indian  and 
colonial  loans  amounted  to  about  18  millions  sterling,  British 
railways  to  about  a  millions  sterling.  Indian  and  colonial  rail- 


ways nearly  two  millions  and  foreign  and  .American    railways 
amounting  to  nearly  20  millions  sterling. 

On  the  Stock  Exchange  the  year  was  the  miytt  nnf  ortnnate 
perhaps  since  18B1.  The  dearness  and  scarcity  of  money  in 
.January  and  February  checked  business.  Then  the  Egyptian 
conversion  loan,  the  decline  in  the  Bank  rate,  leading  to  the 
hope  that  after  all  the  money  market  would  ba  easy  through- 
out the  summer,  and  the  intrmluction  of  the  Silver  bill  in  the 
United  States  Congress,  all  stimulated  speculation  in  April. 
There  was  very  active  business  for  about  six  weeks,  with  a  rise 
in  almost  all  departments,  the  chief  rise,  however,  being  in 
American  railroad  securities  and  silver  securities.  In  June 
the  increasing  gravity  of  the  Argentine  crisis  led  to  a  fall. 
There  wiis  a  recovery,  however,  in  August,  owing  to  the 
actual  passing  of  the  Silver  act.  But  again  prices  gave  wa  y 
as  apprehension  began  to  spread,  and  there  was  a  disastrous 
fall  throughout  October  and  November.  Argentine,  Uru- 
guayan, American  and  silver  securities  fell  ruinously,  but  the 
foreign  department  was  wonderfully  well  sustained,  chiefly 
by  the  buoyant  spirit  of  Paris.  There  was  only  a  slight  de- 
cline, too,  considering  all  the  circumstances,  in  British  railway 
stocks,  and  even  the  miscellaneous  department  did  not  suffer 
greatly.  After  the  Baring  collapse,  there  was  somewhat  of  a 
recovery,  followed  quickly  by  a  fall  on  renewed  apprehension 
in  the  United  States,  and  for  the  closing  weeks  of  the  year 
scarcely  any  business  was  done  upon  the  Stock  Exchange. 
The  number  of  failures  has  not  been  great.  At  one  settlement 
eight  members  of  the  Stock  Exchange  were  declared  default- 
ers, at  another  four,  and  since  then  there  have  been  failures 
of  one,  two,  three  and  four  at  a  time.  But  lately  the  suspen- 
sions have  not  been  of  any  serious  magnitude.     • 

Outside  the  Stock  Exchange  the  declared  suspensions  have 
been  very  few;  but  two  or  three  important  houses  have  had 
to  make  compromises  with  their  creditors,  and  both  inside 
and  outside  the  Stock  Exchange  the  number  of  firms  and  in- 
dividual traders  that  have  had  to  be  helped  is  very  large  in- 
deed. Although  keen  alarm  has  subsided,  there  remains  a 
feeling  of  distrust  and  uneasiness,  credit  has  been  shaken,  and 
any  accident  might  again  aroxise  serious  apprehension.  The 
Government  of  the  Argentine  Republic  has  had  to  accept  the 
proposals  of  the  London  Comuittee,  which  practically  means 
that  it  is  unable  to  keep  its  engagements,  and  will  have 
to  give  its  creditors  paper  instead  of  money  for  the 
next  three  years.  Two  Argentine  provinces  have  al- 
ready defaulted,  and  everybody  expects  that  the  others, 
as  well  as  the  municipalities,  will  all  default  except  per- 
haps the  great  province  of  Buenos  Ay  res.  Two  railway  com- 
panies have  likewise  been  unable  to  pay  the  January  interest 
upon  their  bonds  ;  another,  though  unable  for  the  time  being, 
promises  to  pay  next  month,  and  a  fourth  has  paid  only  part. 
There  is  much  fear  that  other  railway  companies  are  in  no 
better  position,  and  there  is  a  question,  and  a  very  serious  one> 
as  to  the  position  of  railway  contractors  who  have  undertaken 
to  pay  the  interest  during  the  construction  of  the  lines,  and 
who  of  course  in  the  present  state  of  the  market  cannot  hope  to 
sell  the  bonds  handed  to  them  in  payment  for  the  work  done. 
Over  and  above  this  is  the  question  of  trading  bouses,  as  well- 
as  financial  houses,  connected  with  the  River  Plate.  The  posi- 
tion of  Uruguay  is  little,  if  any,  better  than  that  of  the  Argen- 
tine Republic. 

The  movements  of  gold  during  the  year  have  been  large 
and  of  great  impDrtance.  There  was  a  strong  demand  for 
South  America,  Germany,  Spain  and  India,  with  occasional 
demands  for  the  United  States,  South  Africa  and  Egypt.  The 
Bank  of  England,  however,  held  so  small  a  stock  that  it  re- 
fused to  part  with  bar  gold.  The  withdrawals,  therefore, 
have  been  mamly  in.  foreign  coin — American,  French  and 
German.  On  the  other  hand,  the  Bank  of  England  received 
larg^  amounts  from  New  York,  Paris  and  St.  Petersburg,  as 
well  as  from  Australia  and  South  America.  The  receipts 
from  Australia  and  South  America  were  in  British  sovereigns, 
those  from  St.  Petersburg  in  Russian  gold  coin,  and  those  from 
New  York  and  Paris  in  bar  gold.  The  total  imports  were 
£33,900,000  and  the  total  exports  £14.2.50.000.  On  balance 
£9,650,000  therefore  were  received.  But  it  is  to  be  recol- 
lected that  three  millions  sterling  are  payable  to  the  Bank 
of  France  on  the  10th  of  Februarv  and  that  the  Imperial 
Bank  of  Russia  may  also  take  a  million  and  a  half  if  it  pleases. 

The  price  of  silver  opened  in  January  last  at  44d.  per  ounce, 
there  having  been  in  the  previous  year  large  purchases  for  the 
British  Mint  and  large  imports  into  India,  while  American 
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speculation  was  on  an  unubual  scale.  In  February  the  report 
that  Congress  would  pass  a  hill  to  increase  the  purchases  in 
America  gave  such  a  fillip  to  the  market  that  at  one  time 
in  April,  after  the  bill  had  been  introduced,  the  price  rose  to 
48d.  per  ounce.  Then  there  was  a  fall,  but  again  in  June  the 
price  touched  49d.  per  ounce.  The  highest  point  of  the  year 
was  reached  on  September  3,  when  the  price  was  54?^d.  per 
ounce,  a  price  higher  than  had  been  reached  for  twelve  years 
previously.  During  the  'next  five  or  six  weeks  there  was  a 
rapid  fall  to  45d.  per  ounce,  and  subsequent  recovery  to  be- 
tween 47d.  and  48d.  per  ounce  at  the  end  of  the  year.  The 
lowest  price  of  the  year  was  435^d.  on  the  11th  of  March,  and 
the  highest,  as  already  said,  545^d.  on  the  3d  of  September,  a 
difference  of  over  20  per  cent.  During  the  year  American 
operators  have  undoubtedly  been  the  largest  purchasers  in 
this  market,  resulting  in  an  accumulation  of  a  very  large 
stock  in  America.  But  the  British  Mint  was  also  a  consider- 
able purchaser,  as  were  likewise  Russia  and  Spain.  India, 
notwithstanding  the  large  imports  of  1889,  was  again  a  con- 
siderable buyer  last  year,  though  frequently  India  refused  to 
purchase  at  the  market  quotations,  and  retired  altogether 
sometimes  for  weeks. 

We  subjoin  the  usual  statistical  statements. 

The  exports  of  iron  and  steel  have  been  as  below  each  year 
since  1873. 

EXPORTS  OF  IRON  AKD  STEEL  FROM  GREAT  BRITArN. 


1890 

1889 

1888 

1887 

1886 '. 

1885 

1884 

1883 

1882 

1881 

1880 

1879 

1878 

1877 

1876 

1875 

1874 

1873 


Pig  Iron. 


Tons. 

1,145,H12 

1,190,371 

1,036,319 

1,158,174 

1.044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223,436 

924,646 

881,442 

910,905 

947,827 

776,116 

1.142,065 


Kails. 


Other 
Descriptions. 


Tons. 

1,037,241 

1,089,992 

1 ,020,002 

1,011,779 

739,651 

714,276 

728,540 

971,165 

936,949 

820,671 

693,696 

463,878 

441,384 

497,924 

414,556 

545,981 

782,665 

785,014 


Tons. 

1,818.426 

1 ,905,9 1 9 

1,910.242 

1,973,075 

1,605,289 

1,455,475 

1,497,439 

1,508,095 

1,658,531 

1,517,458 

1,466,055 

1,196,170 

933,193 

905,285 

899,809 

963,498 

621,741 

1,030,734 


Total. 


Tods. 
4,001,579 
4,18C,182 
3,960,563 
4,143,038 
3,389,197 
3,130,G8o 
3,496,991 
4,043,308 
4,353,552 
3,820,315 
3,792,993 
2,883,484 
2,29G,86o 
2,346,37o 
2,224,47n 
2,457,30fi 
2,487.52o 
2,957.81 


The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following  table 


EXPORTS  OF   TEXTILE  FABRICS. 


Year's  Exports. 


QnANTITIES. 

Cotton  yarn lbs. 

Piece  goods yds. 

Jute  jam 11)8. 

Piece  goods yds. 

Linen  yarn lbs. 

Piece  goods yds. 

Woolen  yam lbs. 

Woolen  tissues yds. 

Worsted  ti"sues yds. 

VALUES. 

Cotton  yam 

Piece  goods 

Jute  yarn 

Piece  goods 

Unen  yarn 

Piece  goods 

Woolen  yarn 

Woolen  fabrics 

Worsted  fabrics 


255,846,100 
5,038,307,700 

26,582,800 
231,510,800 

14,710.500 
176,717,800 

42,630,500 

87,261,400 
148,186,500 

11,657,489 

52,582,558 

272,813 

2,080,700 

887,383 

4,199,840 

4,051,980 

8,300,S41 

7,711,861 


1889. 


252,435,800 

5,001,239,100 

34,179,200 

265.084,700 

13,914,700 

180,630,200 

45,360,000 

69,154,900 

171,653,800 

£ 

11,711,749 

51,388,273 

409,651 

2,730,344 

849,263 

4,309,980 

4,341,514 

6,523,9ii2 

10,626,963 


1890. 


258 
5,124, 

34 
273 

15 
184 

41 

56; 
172 

12 
54 


,423,700 

,271,100 

,513,300 

,441,400 

,283,200 

,095,200 

,084,900 

,501,900 

,434,400 

£ 

,351,960 

,152,302 

387,966 

,624,217 

865,766 

,261,588 

,0-8,564 

,013,884 

,331,043 


■  The  complete  trade  figures  of  exports  and  imports  to  and 
from  Great  Britain  for  three  years  are  as  below. 


KXPOBTS   AND    IMPORTS. 


Exports. 

Home  prodncts 

Se-Bliipment  of  imports.. 

Total  exports 

Imports. 
Total  merchandise 


Exoeasof  imp,  overexp. 


1890. 


263,542,500 
64,349,001 


327,891, t91 
420,885,695 


92.994,104 


1889. 


*248,-09l,959 
64,939,775 


1888. 


•233,733,937 
64,613,447 


313,031,734     298,347,381 
•427,210,830   '386,582,026 


114,179,0961      88,234,642 


'  inese  totals  aie  exclusive  of  the  exports  and  Imports  bv  the  Pir<.«1 
i?dtol889ati374!i;i2.   '    ""^'^  ^  1888  were  valued  at  *368,776 

The  follow-ing  table  gives  month  by  month  the  exports  of 
JUntish  and  Irish  produce: 

1890,  1889. 

21,586,752  20,5*7,037  +°i"o59715 

21,084.228  18  670  352  T   2,413  876 

20,067,022  21,459,490  -  1,392  468 

10,634,715  +       709,652 

20,421.394  +   2,519385 

18,696,717  +   2,836,100 

22.124.506  +  2.196,830 

21.399.507  +  1,418,102 
19,692,615  +  3.072,062 
23,080,856  +  592,234 
22,270,038  -  1,244,485 
21.001,670  +       382600 


EXPOBT?. 

January 

February 

March -„,„„, „.^., 

April 20,344,367 

M»y 22,940,779 

Jnne 21,532,817 

July 24,321,336 

August 22,817,600 

September....  22,764,677 

October 23,673,090 

Kovember....  21,025,553 

December 21 ,384,270 


Per 

Cent. 

5-lB 

12-92 

6-48 

3-61 

12-33 

1516 

9-92 

6-62 

15.59 

2-56 

5-59 

1-82 


Exports  of  foreign  and 

1890. 
£ 

January 4,779,951 

February 5,369.507 

March 6,327,102 

April 4,859,740 

May 6,476,915 

June 5,106,549 

JiUy 5,443.433 

August 5,279,199 

September 4,599,758 

October 6,154,041 

November....  4,824,017 

December....  5,129,240 


colonial  produce  were  as  follows  : 


1889. 
£ 
5,614,558 

Differences. 

Per  Ct. 

— 

834,607 



14-86 

5,408,311 

— 

38,804 

— 

0-72 

6,003,975 

+ 

323,127 

+ 

5-33 

5,573,826 

— 

714,081 

12-81 

6,731,537 

— 

254,622 

— 

3-78 

4,507,702 

+ 

598,847 

+ 

13-28 

6,178,635 

— 

735,202 

11-89 

4,272,745 

+ 

1,000,454 

+ 

23-55 

3,004,076 

+ 

1,595,682 

+ 

53-11 

6,545,747 

391,706 

5-98 

5.290,808 

— 

46H,791 

— 

8-82 

5,807.854 

— 

678,614 

— 

1-17 

12  months..  64,349,091 


64,939,775   —   590,684  — 


•91 


The  conaparison  of  import  trade  is  given  below  ; 

1890  ^  OQO  r,:flF'....nn. 

Imports.  £ 

January 38,143,830 

February 31,018,842 

March 36,140.334 

April 35,680,242 

May 33,341,005 

Jime 32.926,295 

July 33,082,639 

August 31,322,897 

September 35,551,688 

October 37,746,236 

November....  37,152,273 

December ....  39,434,448 

12  months..  420,885,695 

The  following  table  shows  the  Bank  of  England  rate  of  in- 
terest for  the  past  eight  years: 

BANK  OP  ENGLAND  RATE  OF  INTEREST. 


1889. 

] 

Jifferenocs. 

Per  Ct. 

£ 

£ 

38,058,318 

+ 

85,532 

+ 

0-22 

32,340,096 

1,321,254 

— 

4-08 

36,265,387 

— 

125,053 

— 

0-34 

37,255,785 

— 

1,575,543 

— 

4-23 

34,835,408 

— 

1,494,403 

— 

4-29 

29,326,994 

-t- 

3,599,301 

+ 

12-27 

35,903,518 

— 

2,820,889 

— 

7-85 

32,937,088 

— 

1,614,191 

— 

4-90 

33,406,985 

+ 

2,144,703 

+ 

6-41 

38,230,614 

484,378 

1-27 

41,337,091 

— 

4,184,818 

— 

10-12 

38,297,208 

-h 

1,137,240 

+ 

2-97 

427.595,442 

6,709,747 

1-57 

Year. 


Rate 
per 

I  cent. 


Number 
of  days. 


12  BontkS..  263,842,500        248,935,195       +14,607,305    +    Ti? 


1883. 
Jan.  1  to  Jan.  24. 
Jan.  24  to  Feb.  14. 
Feb.  14  to  Feb.  28. 
Feb.  28  to  May  10. 
May  10  to  Sept.  13. 
Sept.  13  to  Sept.  27. 
Sept.  27  to  Dec.  31. 

Year's  average . . . . 

1884. 
Jan.  1  to  Feb.  7. 
Feb.  7  to  Mar.  13. 
Mar.  13  to  Apr.  2. 
Apr.  2  to  June  19. 
Juno  19  to  Oct.  9. 
Oct.  9  to  Oct.  29. 
Oct.  29  to  Nov.  5. 
Nov.    5  to  Dec.  31. 

Year's  average 

1885. 
Jan.  1  to  Jan.  29. 
Jan.  29  to  Mar.  19 
Mar.  19  to  May  7. 
May  7  to  May  14. 
May  14  to  May  28. 
May  28  to  Nov.  12. 
Nov.  12  to  Dec.  17. 
Deo.  17  to  Deo.  31. 

Year's  average 

1886. 
Jan.  1  to  Jan.  21. 
Jan.  21  to  Feb.  17. 
Feb.  17  to  May  6. 
May  6  to  June  10. 
June  10  to  Aug.  26. 
Aug.  26  to  Oct.  21. 
Oct.  21  to  Dec.  16. 
Dec.  16  to  Dec.  31. 

Year's  average 

1887. 
Jan.     1  to  Feb.     3 
Feb.     3  to  Mar.  10. 
Mar.  10  to  Mar.  24. 


5 

4 

31a 

3 

4 

3>s 

3 

357 


3 

3 

2 
3 
4 
5 

2-96 


5 

4 

31a 

3 

21a 

2 

3 

4 


2-92 


4 

3 

2 

3 

2ifl 

31a 

4 

5 


24  days 
21  days 
1 4  days 
71  daya 
126  days 
14  days 
95  davp 


365  days 


38  days 
35  days 
20  days 
78  days 
112  days 
20  days 
7  days 
56  days- 


3-05 


5 
4 
31a 


366  dayi' 


29  days 
49  day^ 
49  days 
7  days 
14  days 
168  days 
35  days 
14  days 

365  day; 


21  days 
27  days 
78  days 
35  days 
77  dny^ 
56  days 
56  days 
15  days 

365  aayf 


34  days 

35  dayf 
14  days 


Year. 


18S7  (Con' J.) 
Mar.  24  to  Apl.  14 
Apl.  14  to  Apl.  28. 
"  28  to  Aug.  4. 
4  to  sept.  1 
1  to  Deo.  31. 


Apl. 
Aug. 

Sept 


Year's  average. 


Jan. 

;jan. 
'Jan. 
Feb. 
Mar. 
•May 
June 
lAue. 
Sept. 
Oct. 


1883. 

1  to  Jan.  12. 

12  to  Jan.  19. 
19  to  Feb.  16. 
16  to  Mar.  15. 
15  to  May  10. 
10  to  June    7 

7  to  Aug.    9. 
9  to  Sept.  13. 

13  to  Oct.     4. 
4  to  Dec.  31. 


Year's  average... 

1889. 
Jan.  1  to  Jan.  10. 
Jau.  10  to  Jan.  24. 
Jan.  24  to  Jan.  31. 
Jan.  31  to  Apl.  18. 
Ajir.  18  to  Aug.  8. 
Aug.  8  to  Aug.  29. 
Aug.  29  to  8pp.  2rt. 
Srpt.  26  to  Dec.  30. 
Deo.  30  to  Dec.  31. 

Year's  average 

1890. 
Jan.  1  to  Feb.  20. 
Feb.  20  to  Mar.  6. 
Mar.  6  to  Mar.  13. 
Mar.  13  to  Apr.  10. 
Apr.  10  to  Apr.  17. 
Apr.  17toJune26. 
June  26  to  July  31 
July  31  to  Aug.  21 
Aug.  21  to  Sept.  23 
Sept.  25  to  Nov.  7. 
Nov.  7loDeo  4. 
Dec.     4  to  Dec.   31. 

Year's  average 


Rate 
per 
cent. 


3 

21a 

2 

3 

4 


3 '34 


4 

31a 

3 

21a 

3 

21a 

3 

4 

5 


5 

4 

3I3 

3 

21a 

3 

4 

5 

6 


Number 
of  days. 


21  days 
14  days 
98  days 
23  days 
121  days 

365  days 


12  days 
7  daya 
28  daya 
28  days 
56  days 
28  davs 
63  days 
35  days 
21  days 
88  days 


3  301366  days 


-3-56 


6 

5 

41a 

4 

31a 

3 

4 


4-52 


9  days 
14  days 

7  days 
77  daya 
112  days 
21  days 
28  days 
95  days 

2  days 


365  days 


50  days 
14  days 

7  days 
23  days 

7  days 
70  days 
35  days 
21  days 
35  days 
43  days 

27  days 

28  days 

365  day 


The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of  1887, 
1888  and  1889,  was  as  follows,  stated  in  pounds  sterhng: 

GOLD  AND  SILVER  IN  BANK  OF  FRANCE.  — fOO.OOOS  Omitted.) 


1830. 

Gold 

SllrT 

Til' 

1889. 

Gold. 

SllT'r  Total 

1888. 

Gold. 

SllT'r 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Jan.  31 

50,0 

49,7 

09,7 

Jan.    SO 

40,0 

49.2 

89,2 

Jan.     26 

43.9 

47,4 

Feb.  27 

60,1 

49.8 

100,0 

Feb.  28 

40,4 

4H.3 

89,7 

Feb,    za 

44,7 

47,8 

Mar    27 

B0,3 

60.a 

100,8 

Mar.  28 

40,6 

49.4 

89,9 

Mar.    29 

44,7 

47,9 

April  24 

51,1 

5",« 

101.7 

April  2S 

40,S 

49.5 

90,0 

April  2« 

44,7 

47,9 

May  2H 

82,2 

BO,S 

103,0 

May  31 

41,3 

50,0 

91,3 

May    31 

44,8 

48,5 

June  26 

62,7 

51,0 

103,1 

June  2/ 

46,0 

60,1 

96,0 

June  2> 

44,8 

48,9 

July  31 

62,6 

60,8 

103,2 

July  25 

49.3 

60,1 

99,4 

July    28 

44,4 

48,8 

Aug.  28 

5J,5 

60,8 

103.3 

Aug.  2i 

63,2 

50,4 

103,6 

Aug.   30 

43,8 

49,2 

Sept.  25 

60.7 

60,4 

101,1 

Sept.  26 

B2,9 

B0,5 

103,4 

Sept.  27 

42.8 

49,2 

Oct.    SO 

47,7 

49.9 

K7,8 

Oct.    31 

61,7 

60,2 

101,9 

Oct.     25 

40,9 

49,1 

Not.  27 

44,6 

49,9 

94.6 

Nov.  21 

B1.5 

50,0 

101,S 

Not.    29 

40.7 

49,3 

Deo.  28 1  45,0 

49,8 

»4.8 

Dec.  28 

fO.6 

49,9 

100.8 

Deo.    27 

40.6 

49,4 

£ 
91,3 
92,5 
92,6 
92,9 
93,3 
98,5 
93,8 
93,0 
92,0 
90,0 
90,0 
90,0 


In  the  table  below  wiU  be  found  a  valuable  comparison  of 
the  highest,  lowest  and  average  price  of  silver  for  each  of  the 
twelve  months  of  1888,  188  9  and  1890. 
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FRICa  or  RtLVKR  FOB  THBIC  1tt.U». 

1800. 

isto. 

1888. 

SlLVIR, 

1 

High. 

Low.  'Aver. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 

d. 

d. 

d.  ■ 

d. 

d. 

d. 

d. 

d.         d. 

Jan 

41 's 

44% 

44H» 

«•!„ 

42^ 

«',8 

H*y» 

443,8    44% 
431^,,  11 

Feb 

ll'V 

43i>n 

44I111 

4'^% 

4ii« 

i".H 

44S-8 

March  ... 

413a 

135t     13l»ie 

42>8 

42  >4 

427,8 

*3H 

43        14338 

AprU  .... 
May 

18 

4378     45Ti« 

42*,« 

«'I8 

42»,, 

■vz^a 

421a      4211,, 

17>9 

41) 

4U 

42  >4 

41l4i«42'« 

421)8 

41»8     4218 

June 

49 

46Vt 

47% 

12^1, 

42 

421, c 

42  >4 

42         42>8 

July 

50*16 

4'»i« 

40>4 

*-i\» 

42 

42>e 

42»,« 

42         42Sig 

eepl  '.'.'.'.'. 

644 

fOti 

&2'a 

t2l>,« 

42>4 

42!% 

42% 

4116,8  42 

54  "8      50  "" 

531,« 

12!lul42^ 

42»,« 

443,g 

42l„ 

43  >8 

Oct 

51  >«     48>« 

49ll,« 

43  ".J     ll258 

431,8 

4336 

42'« 

43% 

Not 

iSH    '45 

47J,, 

443g 

43°8 

44 

43  >8 

4278 

43 

Deo 

49>«    |47i8     48*8 

44  Sg 

43^ 

441,8 

4278 

42&,8 

42<>B 

Ye»r 

51i>9    I43O8    I471I1. 

44^ 

4U»,« 

43!,, 

449,«  klBs 

431,8 

We  append  the  following  table,  made  up  from  the  official 
weekly  Rtatements  of  the  Bank  of  England,  and  showing  its 
poeition  as  regards  bullion,  reserve,  dcposita,  etc.,  on  each 
Thursday  of  tlie  year: 

DANK  OF  CNOLAND  IM  1390.— [OO.OOOs  omltted.l 


1890. 


Jan.   1.. 

"      8.. 

"    15.. 

"    22.. 

"    29.. 
Feb.    5.. 

"    12.. 

"    19  . 

•'    26.. 
Mar.   5.. 

"    12.. 

"    19.. 

•'    26.. 
Apr.    2.. 

"      9.. 

"    16.. 

"    23.. 

"    30. 
May   7.. 

'•    14.. 

"    21.. 

"    28.. 
June  4.. 

'•    11.. 

"    IS.. 

"    25.. 
July   2.. 

•*      9.. 

•'    16.. 

"    23.. 

"    30.. 
Ang.  6.. 

"    13.. 

"    20.. 

"    27.. 
Sept.  3.. 

"    10.. 

"    17.. 

"    24.. 
Oct     1.. 

"      8.. 

••    15.. 

"    22.. 

«    29.. 
Nov.   5.. 

"    12.. 

"    19.. 

"    26.. 
Deo.    3.. 

'•    10.. 

"    17.. 

"    24.. 

"    31.. 


is "  ' 

o  O     I        _  __ 

•A        M-^a 


Si." 

|5S 


£ 
24.7 
24,5 
24,1 
23,9 
23.5 
2:<,8 
23,5 
•J3.2 
23,1 
2:<.7 
23,3 
23,1 
23,9 
24,9 
24,7 
V4,4 
24,4 
24,8 
2^,0 
24, ■< 
24,7 
24,5 
24. !» 
24,6 
24.4 
24,9 
2.-\6 
25.5 
25,3 
25,0 
25,3 
2.5,6 
25,2 
24,8 
24,8 
24,9 
24,7 
24,5 
24,3 
25,4 
2,5,3 
25,0 
24,5 
24,6 
24,8 
24,5 
24,5 
24,6 
24,7 
24,3 
24,1 
24,9 
25,1 


£ 
17,8 
:8.1 
18,7 
19,2 
20,7 
21,1 
22.1 
22,9 
2.1,4 
23,6 
23,1 
24,1 
24,3 
23,8 
23,1 
23,6 
22,1 
22,8 
22,1 
22,0 
22,1 
21,8 
21,0 
21,8 
21,5 
21,6 
21,2 
20,8 
20,5 
20.8 
20,9 
20,6 
22,1 
22.7 
22,7 
22,7 
22,2 
21,7 
21,0 
20,1 
10,1 
19,8 
19,6 
19,8 
19,5 
19,1 
22,6 
24,7 
24,9 
24,8 
24.1 
23,3 
23,5 


Deposits, 


£ 
6,1 
6.3 
5,4 
6,0 
7,7 
7,1 
8,1 
9,5 
10,8 
10,3 
9,5 
10,3 
11.2 
11,2 
7.7 
7,2 
7,6 
8,8 
8,1 
6,0 
6,2 
6,4 
5,5 
7,1 
7,6 
8,3 
6,5 
^,2 
1.2 
3,7 
3,1 
2,8 
2,8 
3,6 
2,9 
2,4 
2,6 
3,1 
3,8 
3,9 
4,7 
3,3 
3.4 
3,6 
2,7 
2,9 
1.1 
3,8 
3,3 
3,9 
1,1 
5,4 
6,8 


5 
O 

28,0 
25,0 
24,  f 
22,8 
23,2 
23,1 
22,9 
26,6 
24,6 
2i,9 
23,4 
23,3 
25,0 
25,8 
26,5 
27,1 
26,4 
26,2 
24.5 
2R,3 
26.5 
26,0 
23,1 
25,2 
26,7 
27,2 
27,8 
28,2 
29,0 
27,6 
27,6 
28,2 
28,8 
28,9 
28,6 
29,0 
27,8 
27,8 
28,1 
29.0 
28,7 
30,2 
29,3 
29,0 
29,2 
30,3 
36,4 
35,0 
33.3 
32,6 
33,2 
3U,3 
33,0 


SEcuRrriES. 


£ 
11.9 
17,1 
15,8 
14,6 
14.6 
13,9 
13,9 
13,8 
13,8 
11,2 
11,0 
13,8 
13,8 
15.8 
15,8 
15,6 
15,6 
16,1 
16,0 
15,6 
15,5 
15.5 
15,5 
15,5 
I0.5 
15,5 
11,0 
15,1 
14,9 
14,5 
11,4 
11,2 
14,6 
10,1 
14,0 
14,0 
14,2 
14,1 
14,4 
11,1 
17,5 
17.2 
16,2 
16,1 
15,5 
15.0 
11,8 
10,1 
10,4 
10,1 
10.1 
10.1 
P,8 


O 


£ 
27,8 
23,1 
21.9 
20,8 
21.1 
21,1 
20.9 
205 
230 
21.2 
206 
21.0 
24  2 
24'5 
21.2 
21  0 
210 
22,1 

20  9 
210 
21*3 

21  1 
119 
21  1 

23  2 
21'8 
262 

24  8 
24  9 
22.7 
22,7 
23.6 
21.9 
21,4 
21  5 
21  8 
20,9 
21.3 
22,9 
26,1 
23,1 
23,1 
23,0 
22,8 
23,1 
25,1 
32,1 
29,9 
27,5 
27,4 
28,6 
28,6 
33,2 


o     a 

la-, 


£ 
9,3 
9,8 
10,7 
11,6 
13,4 
13,1 
14,8 
16,2 
16,8 
16,4 
16,0 
17,4 
16,8 
15,1 
15,1 
15,6 
15,2 
14,4 
13,6 
13.7 
13,9 
13,7 
13,2 
13,6 
13,5 
13,2 
12,1 
11,7 
11.7 
12,3 
12,0 
11,4 
13,3 
14.3 
14,3 
14.2 
14,0 
13,7 
13,2 
11.1 
10,6 
11,2 
11,5 
11,6 
11,2 
11,1 
14,6 
16,5 
16,7 
17,0 
16.8 
14,9 
14,8 


s 


Pr.ct. 
6 


5 

m 
4 


3% 


Pr.ct. 

4% 

4i>,« 

4% 
41,8 

1>3 

2^8 
3 

208 

2 

1% 

III16 

I'a 

2 

I'a 

1»8 

1% 

23,8 

3 

3»8 

3H 
1 
4 
1 

iSa 
413 

1 

3% 

3T,e 

338 

5 

4l3ie 

5 

4% 

4l»,8 

5% 

6h 

4^8 
3^4 

4% 
l"-! 
1% 
1 


[From  our  own  correspondent.] 

London.  Saturday,  January  10,  1891. 

On  Thursday  the  directors  of  the  Bank  of  England  lowered 
their  rate  of  discount  from  5  to  4  per  cent.  It  had  stood  at  5 
per  cent  for  exactly  five  weeks,  and  during  that  period  the 
receipts  and  outgoings  of  gold  at  the  Bank  were  very  large 
over  51-i  millions  sterling  altogether.  But  they  so  nearly  bal 
anced  one  another  that  the  difference  between  them  was 
barely  £22.000.  The  largest  shipments  were  to  New  York 
and  the  largest  receipts  were  from  Australia.  The  foreign  de- 
mand for  the  metal  has  ceased  for  the  moment,  and  the  ex- 
changes are  now  in  favor  of  this  country.  Gold  still  con- 
tinues fo  come  in.  During  tlie  week  ended  Wednesday  night 
the  net  receipts  at  the  Bank  were  £423,000,  and  yesterday  a 
further  sum  of  £380,000  was  received.  About  £100,000  more 
is  expected.  Further  coin  is  coming  back  rapidly  from  the 
circulation.  During  the  week  ended  Wednesday  night  over  a 
quarter  of  a  million  sterling  returned. 

On  the  other  hand,  speculation  was  paralyzed  by  the  recent 
crisis,  and  trade  has  received  a  check.  The  demand  for 
money  is  thus  much  smaller  than  it  was,  and  the  supply  is  in- 


creasing. The  bank  reserve  now  exceeds  lli^  milliona  sterl- 
ing, being  nearly  40  per  cent  of  the  B,ink'8  liabilities,  the 
other  deposits,  whicli  comprise  all  unemployed  balances  at 
the  disposal  of  the  outside  market,  almost  amounting  to  88^ 
millions — a  most  unusual  sum.  Bankers  are  evidently  keeping 
exceptionally  large  balances  at  the  Bank  of  England.  Yet  be- 
yond what  they  consider  necessary  they  have  surplus  amount, 
wliich  they  find  it  very  difilcult  to  employ.  In  their  competi- 
tion to  do  so  they  have  forced  down  ratea,  so  that  even  on 
Wednesday  the  discount  rate  in  the  open  market  was  no  better 
than  2J^  per  cent,  and  it  has  since  fallen  to  about  2?^  per  cent- 
Another  cause  of  the  extraordinary  surplus  of  loanable  capital 
just  now  is  the  unusual  magnitude  of  American  deposits  in 
London.  The  bankers  with  whom  they  are  lodged  cannot  in- 
vest them,  and  by  employing  them  for  short  periods  they  are 
helping  to  force  down  rates.  But  it  is  almost  certain  that  this 
abundance  will  after  a  while  lead  to  renewed  gold  shipments. 

The  price  of  silver  dropped  early  in  the  week,  as  there  was 
little  Indian  demand,  and  the  belief  prevailed  here  that  Con- 
gress would  not  pass  a  new  .Silver  bill.  But  on  Wednesday 
there  was  a  sharp  recovery  to  48i^d.  per  ounce,  the  demand, 
it  is  understood,  being  almost  entirely  American.  There  is 
little  disposition  here  to  speculate  in  silver.  There  is  but  a 
small  Indian  demand,  and  the  Continental  demand  has  ceased, 
for  the  time  at  all  events.  There  has  been  a  recovery  in  silver 
securities  in  consequence  of  the  rise  in  silver,  but  speculation 
in  those,  as  in  aU  other  securities,  is  very  timid  just  now. 

The  French  loan  comes  out  to-day  in  Paris.  It  is  for  a  little 
over  34J^  millions  sterling,  and  the  price  has  been  fixei  at 
92 'oo.  When  this  was  done  the  existing  rentes  were  quoted 
at  about  95.  It  would  seem,  therefore,  that  a  higher  price 
might  have  been  fixed,  but  apparently  the  Finance  Minister 
wishes  to  attract  subscribers  and  to  put  small  investors  in 
good  humor  by  offering  the  new  rentes  cheap.  There  are  to 
be  no  subscriptions  received  in  London,  though  it  was  ex- 
pected that  there  would  be,  and  yet  no  gold  has  been  remitted 
to  Paris.  The  facilities  afforded  by  the  Government  are  so 
great  that  the  banks  do  not  think  it  necessary  to  increase 
their  available  funds.  The  issue  price  of  the  loan  of  1886  was 
as  low  as  79'80.  There  has  been,  therefore,  an  appreciation  in 
French  3  per  cents  in  the  interval  of  12  J^,  or  almost  16  per  cent. 
This  issue  raises  the  funded  debt  of  France  to  1,042  millions 
sterling. 

The  stock  markets  continue  very  inactive.  Operators  do 
not  put  much  trust  in  the  present  ease  in  the  money  market 
as  they  fear  gold  shipments  will  become  large,  and  they  know 
that  under  the  surface  there  is  much  distrust  and  a  large  lock- 
up of  capital.  Besides,  the  news  from  the  Argentine  Repub- 
lic is  disquieting,  and  there  are  doubts  whether  the  Paris 
Bourse  will  remain,  after  the  placing  of  the  loan,  as 
strong  as  it  has  been  heretofore.  At  the  beginning  of  the 
week  the  American  department  was  very  dull,  operators 
being  inclined  to  sell  what  they  held  and  even  more.  But 
when  it  was  found  that  New  York  bought  freely  all  that  Lon- 
don offered  there  was  a  recovery,  and  the  Louisville  dividend 
strengthened  the  more  hopeful  feeling.  The  reduction  of  the 
Bank  rate,  too,  was  regarded  as  favorable  to  speculators. 
Still  the  public  is  holding  aloof,  and  the  market  is  very  nar- 
row and  quite  professional,  moving  obediently  after  New 
York.  In  the  International  department  there  is,  if  possible, 
even  less  doing.  Home  railway  stocks  are  rather  depressed, 
the  weather  is  very  severe,  the  strike  in  Scotland  continues 
beyond  all  expectation,  and  has  greatly  disorganized  traffic, 
and  of  course  has  .reduced  very  seriously  the  receipts  of  the 
Scotch  companies.  The  Chatham  &  Dover  Company,  whose 
line  connects  London  with  Dover,  have  issued  a  circular  pro" 
posing  the  splitting  of  the  preference  stock  into  preferred  and 
deferred,  with  a  reduction  of  the  dividend  from  43^  to  4  per 
cent  and  a  reduction  also  of  the  dividend  of  the  second  pre- 
ferred stock  to  3  per  cent.  This  has  helped  to  depress  the 
market.  The  only  department  that  has  shown  much  anima- 
tion is  that  for  South  African  gold"  shares,  which  has  some- 
what recovered  during  the  week  and  looks  as  if  the  public 
were  again  beginning  to  take  an  interest  in  it. 

The  condition  of  the  Argentine  Republic  appears  to  be  grow- 
ing worse  and  worse.  A  new  decree  has  been  issued  demon- 
etizing all  foreign  gold  coin.  As  there  is  hardly  any  Argen- 
tine gold  money,  this  will  leave  the  Republic  with  hardly  any 
coin.  Apparently  the  intention  is  to  put  a  stop  to  speculation 
in  gold  and  to  bring  the  foreign  banks  to  a  similar  position  as 
the  native  banks— that  is,  to  disqualify  them  from  holding 
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gold  and  dealing  in  it.  The  Government  seems  to  have  quite 
lost  its  head,  and  the  best-informed  are  fearing  another  re- 
actionary movement. 

The  bank  dividends  declared  up  to  the  present  are  all  highly 
satisfactory.  There  are  very  few  decreases  compared  with  this 
time  last  year.  There  are  several  increases,  and  sometimes  con- 
siderable increases.  The  half-year  is  thus  shown  to  have  been  a 
very  profitable  one  for  bankers.  In  one  case  there  is  a  considera- 
ble reduction  in  the  dividend  declared,  but  then  the  net  profits 
are  shown  to  have  been  much  larger  and  the  reduction  in  the 
dividend  is  due  to  the  setting  aside  of  a  large  amount  to  meet 
bad  debts.  The  coimtry  banks  have  fared  quite  as  well  as  the 
London  banks. 

The  Board  of  Trade  returns  for  the  past  month  are  favor" 
able,  considering  the  severity  of  the  crisis  through  which  we 
have  passed.  The  value  of  the  imports  shows  an  increase  of 
about  3  per  cent  for  the  month.  For  the  whole  year  there  is 
a  falling  off  of  about  1}{  per  cent.  The  value  of  the  exports 
of  British  and  Irish  produce  and  manufactures  shows  an  in- 
crease for  the  month  of  about  l^s  V^^  cent.  For  the  twelve 
months  the  increase  is  5%  per  cent,  but  it  is  to  be  recollected 
with  regard  to  the  past  month  that  there  were  only  four  Sun- 
days, whereas  in  December,  1889,  there  were  five.  Making 
allowance  for  one  more  working  day  last  month  there  is  really 
a  falling  off  in  the  exports  and  a  smaller  increase  in  the  im- 
ports than  at  first  sight  appears. 

The  rates  for  money  bave  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  tht 
chief  Continental  cities  now  and  for  the  previous  three  weekt 
have  been  as  follows: 
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The  following  return  shows   the 
England,  the  Bank  rate  of  discount, 
compared  with  the  last  three  years  : 


position  of  the  Bank  of 
the  price  of  consols,  &c. , 


1891. 
Jan.  7. 

Circulation 25,082.215 

Public  deposits 5,025.612 

Otber  deposits 88.714.429 

Oorernment  securities 11,238,363 

Other  securities 30.146.923 

**»«"« 15,531,645 

Oolnand  bullion 24,143,860 

Prop,  asaeu  to  lUblllUes.per  ct.  38  15-16 

■«•"«« perct.  4 

Ooaaols gg 

OtMrlna-Honse  returns 181,742,000 


iSCO. 

Jon.  8. 

£ 

24.616,085 

6,283.405 

25.618,873 

17,066,104 

23,133,718 

9.829,313 

18,145,878 

30« 

6 

97  1-16 


Jan.  9. 
£ 
24.179,075 
6,163,418 
26,t87,489 
17.160,888 
20,482,168 
12,481,200 
20.470,965 

S8« 

4  (Jan.lO) 

98M 


1888. 
Jan.  11. 

£ 
24,283,375 
6,381,290 
25,101,439 
17,202,673 
18,897,610 
12.325,985 
20,109,380 

3«(Jan.l2) 


148.811,000  145,116.000  117,265,000 

'  Messrs.  Pixley  &  Abell  write  as  follows: 

Gold-The  demand  for  gold  has  greatly  decreased,  and  some  bars 
have  been  sent  to  the  Bank,  which  has  received  during  the  week  £803  - 
000.  There  has  beon  withdrawn  «120,000,  of  which  £50,000  has  gou'e 
to  Gei many  and  the  remainder  to  Holland.  Arrlvals-From  West  In 
dies,  £64,000!  Australia,  £563,000 ;  New  Zealand,  £117,000-  Nat.il' 
£66,000;   total,  ££10,000.    8hlpmcnts-To   India,  2d  and  8th  in.^t.' 

81lTer-8mall  reductions  in  the  price  of  silver  occurred  during  the 
week  until  the  6th,  when  a  rise  oecuned,  caused  by  better  advices 
from  New  York,  and  48'8d.  continues  the  price  to-day.  ArrivaJs- 
From  West  Indies,  £9,000;  Chile,  £33.000;  total,  £47,000.  Shipments 
-To  Bombay.  Jan.  2,  £92,000;  Calcutta.  Jan.  8,  £35,000. 

Mexican  Dollars -rhcec  coin  have  bctn  in  good  demand,  and  par 
eels  have  changed  hands  at  vai-ying  rates,  the  latest  being  at  47d 
Arrlvals-Froni  West  Indies.  £42,000;   Central  America,   £8"  000 
New  York,  £12,000;  total.  £136,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine 

Bar  gold,  Goutatn'g 

20  dwts.  silver. .oz. 

Span,  doubloons. oz. 

S.Am.doubloons.oz . 


Jan.   8. 


s.      d. 
77  11 


SILVEH. 
London  litandard. 


d. 

Bar  silver oz.  48J^ 

Bar  silver,  contain- , 
ing  5  grs.  gold..oz.  48K 

Cal£e  silver oz.'51  1.6-16 

Mexican  dols oz-  47 


48H 
51 16-16 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1890-91.  1889-90.  1888-89.  1887  88. 

Wheat                    cwt.  22,713,024  21,191,728  23,918.809  18,103,237 

Barlev .  10,344.049  7,427.199  8,887,649  7,230,048 

Oats     4,882,848  5,2(i0,.562-  6,413,401  6,214. .')66 

Peas 670,677  604.626  769,821  1.304,813 

Beans .' 1,107,688  1,334.822  1,009.644  870.147 

Indiancorn...'. 10,076,957  10,426,115  8,116.737  8,197.554 

Flour 5,141,484  6,254,889  5,741,850  6,650,219 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

Impoi-t8ofwheat.cwt.22,713,024  21,191,728  23,918,809  18,103,287 

Imports  of  flo^. 5,141484      6,254,889  5,741.850  6,650,219 

Sales  of  home-grown  14,605.100  19,024,631  13,297,914  15,766,325 


Total 42,459,608  46,471,248 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 328.    7d.  305.    Od. 

Average  price,  season. .328.    2d.  30s.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Thisioeek.  Last  week. 

Wheat      qrs. 1,551.000  1,652,000 

Flour,  equal  to  qrs.    348,000  360,000 

Maize.... qrs.    365,000  396,000 


42,958,573 
1888-89. 

309.    4d. 
328.    6d. 


40,519,791 

1887-38. 


318.    3d. 
308.    Od. 


of  wheat,  flour  and 


1890. 
1,762,500 
208,000 
341,000 


1889. 
2,198,500 
162,000 
237.500 


Ensllsh  Plnanolal  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endinc  Jan.  23: 


London. 


Sat. 


Silver,  per  oz <J|  48 

Consols.ne w, 2%perct«.    97iie 

do     for  account I  97 'm 

Fr'ch  rents  (in  Piu-i3)  fr.  95-62i2 

U.  8.  4i28  0f  1891 IO514 

U.S.  4s  of  1907 122I3 

Canadian  Pacific ]  77  "4 

Chic.  Mil.  &8t.  Paul....    dOM 

Illinois  Central 105 

Lake  Shore no's 

Loul8ville&  Nashville..    79»4 

Mexican  Central  4s 74  ^H 

N.  Y.  Central  &  Hudson.  105 
N.  Y.  Lake  Eric  &  West'n'  2012 

do       2d  cons 101 

Norfolk  &  Western.pref.    57% 
Northern  Pacific,  pref . . .    71  % 

Pennsylvania 53  >« 

Philadelphia  &.  Reading.    16  % 

OnlonPacitic 46»2 

Wabash,  pref ■■.i^^.^jl:—^^}^ 


Mon. 


48% 
97ii« 
971,8 
95-50 
105 14 
1221s 
77% 
57 
104 13 
IIOI4 
8014 
741s 
105 
I    20% 
ilOlis 
57>« 
72% 
53% 
17 
47 14 
20ia 


Tues. 


48% 

9616 

97-i,g 

95-60 

IO514 

12212 

7714 

561s 

IO312 

llOia 

79% 

7412 

105 

2058 

101 

5678 

721s 
53 14 
le's 
461a 
201s 


Wed.     Thurt.      Fri. 


48 

9714 

97i'i« 
95-621S 
IO514 
1321s 

77% 

56% 
1021s 
llOis 

7914 

74-'58 

105 

2058 

101 14 
57 14 
72% 
53 14 
16% 
46% 
2OI4 


4758 
976,a 
97o,e 
95-55 
105 14 
122% 
77% 
55% 
101 
109% 
79% 

7458 

104% 
20% 

101% 
57 14 
72% 
53% 
16% 
46 14 
19% 


47% 
97^,6 
97 14 

95-50 

IO514 

122% 
7714 
55% 

102 

109% 
79% 
7414 

104 
20% 

101% 
57% 
7214 
53% 
16% 
46 14 
19% 


IMPORTS  AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

We  have  received  this  week  the  details  of  imports  and  ex- 
ports of  gold  and  silver  through  the  port  of  San  Francisco  for 
the  month  of  December,  and  they  are  given  below  in  con- 
junction with  the  results  for  previous  months,  thus  complet- 
ing the  statement  for  the  calendar  year  1890.  Gold  imports 
in  December  reached  $869,035,  of  which  §033,656  in  coin, 
largely  from  Australia.  Of  silver  the  receipts  were  $386, " 
377  from  Central  America,  South  America,  Mexico  and  Vic- 
toria. Exports  were  heavier  than  for  any  preceding  month 
of  1890,  but  slightly  less  than  for  December  of  1889.  The 
gold  shipments  reached  $236,833,  of  which  the  greater  part 
went  to  China  and  Japan.  The  silver  exports  were  all  in 
coin  and  the  greater  part  went  to  China.  The  exhibit  for 
December  and  the  calendar  year  1890  is  as  follows; 

IMPORTS  OF  OOI.D  AND  SILVER  AT  SAN    FBANCISCO. 


MONTHS. 
-     1890. 


GOLD. 


Ortin.     Bullion     Total. 


January. . . 
February. . 

Mai-ch 

April 

May 

June 

July 

August 

Septemb'r. 
October . . . 
November. 
Pcccmber 


36,077 

110,502 

81,108 

10,733 

20,202 

348 

1,482 

495,.500 

717,086 

2,303,496 

977,671 

623,656 


39,040 

11,688 

16,937 

22,788 

29,084 

33,100 

26,592 

55,481 

51,682 

54,641 '2, 

41,0571, 

45,369 


75,117 

122,190 

98,045 

33,521 

50,186 

33,448 

23,074 

550,981 

768,768 

358,137 

018,728 

669,025 


SILVER. 


Coin.       Bullion,       Total, 


21,3-20 

18,449 

18,860 

22,708 

275,122 

113,872 

50,245 

143,304 

200,926 

372,984 

73,831 

72,845 


205,986 
213,823 
153,701 
186,177 
220,338 
262,855 
161,880 
213,781 
200,773 
290,946 
232,081 
313,532 


227,306 
232,272 
172,561 
^08,886 
495,460 
376,727 
212,125 
357,089 
401,699 
063,930 
300,512 
386,377 


Tot.l2mO8'5,377,801  428,359  5.806,220  1,384.466  2,656.473  4,040.939 
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ItOMTIlS. 
1890. 


Juuuary ... 
February. . 

Muroh 

April 

May 

June 

July 

August..  .. 
8opt«mlicr. 
October.  .. 
November . 
December . 


GOLD. 


BU.TB8. 


Cain.     [Bul'n      Total. 


9 

170,015 

78,328 

08,040 

70,130 

135,1U3 

130,0^1 

91,870 

100,5«6 

99.705 

ISn.Sl'l 

171,026 

233,033 


410 


1,018 
140 
839 

2,425 

3.080 
540 
955 

3,850 


Coin.     I  ItuHloii. 


9 

179,915 

72,738 

68,040 

70,130 

186,183 

136,161 

02,709 

102,991 ' 

102,S75 

160,354 

171,981 

236,883 


$ 
561,025 
203,408 
534,565 
657,717 
902,320 
694,676 
345,054 
496,915 
3ai.8«6 
336,^78 
500,217 
1.158.805 


194,500 
59,800 


48,000 


Total. 


* 
750,125 
203,468 
534,565 
717,517 
992,329 
634,670 
845,054 
406.915 
321.866 
336,278 
548,217 
1,158,805 


Tot.l2in<w.ll.517,703  18257(1.530,960  16.803,515     3. .2,300'     7,105.Hl 


National  Basks. — The   following   national   banks    have 
recently  been  organized : 
4,499— The  Comuiorciitl  Nntlonul  Banknf  Independence,  Kbud.    Capl. 

tttl,  !)!100.(H)0.    PUoeas   V.  Haokett,  President;   George  T. 

Guernsey,  Cashier. 
4,500— The  First  .National  Bank  of  Cooper,  Texas.    Capital,  .$50,000. 

O.  hi.  Terrell.  President;  R.  M.  Walker.  CasUler. 
4,501— The  First  Natlonivl  Bank  of  Harrlmau.  Tenn.    Capital.  $50,000. 

Walter  C.  Harriiuan,  President ;  W.  H.  Julian,  Cashier. 
4,502-The  First  Nalioual  Bank  of  Marlon.  III.    Caiiltal.  !?50,000.    J. 

W.  Westbrook.  President ;  J.  M.  Burkhart.  Cashier. 
4,503— The  CovliiKtou  National  Bank.  Covington.  Va.    Capital.  850,- 

000.    R.  1>.  Parrlsh.  President ;  J.  E.  RoUins,  Cashier. 
4,504— Tlie  Commercial   National  Bank   of   iYemout,  Neb.    Capital, 

*100.000.    E.  Schurman,  President;  F.  McOiverin.  Cashier. 
4,505— The  l-'irst  National  Bank  of   Dushore.  Pa.    Capital.  $50,000. 

George  U.  Welle.-^,  President;  M.  D.  Swarts,  Cashier 
4,506— The  Marine  National  Bank  of  Sweden.  Ohio.    Capital.  $50,000. 

George  B.  Baser,  President ;  E.  W.  Savage,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week, 
show  an  increase  in  lioth  dry  goods  and  general  merchan- 
dise. The  total  importe  were  $13,116,840,  against  $9,808,004 
the  preceding  week  and  $6,634,998  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  20  amounted  to  $6,814,640, 
against  $6,642,483  last  week  and  §6,608,447  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  15  and  for  the  week  ending  (for 
general  merchandise)  Jan.  16;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

TOBBIQR  IHPOBTg  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Geu'l  mer'dise. 


1888. 


$3,383,561 
7,281J,444 


$10,666,005 

$9,201,900 
19,810,283 


1889. 


$2,628,133 
6,533,432 


$9,161,565 

$9,566,814 
20,721,506 


1890. 


$3,680,437 
4,730,329 

$8,419,766 

$9,916,182 
17,728,386 


1891. 


$3,948,358 
8,168,482 


$12,116,840 

$8,670,707 
19,889,135 


Total  3  weeks..    $29,012,183    $30,283,320    $27,644,568    $28,559,812 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  30  and  from  January  1  to  date : 

BXPOBTS  FBOM  NBW  ITOBK    FOB  THE  WEEK. 


For  the  week. 
Pre  V.  reported. 

Total 3  weeks.. 


1838. 


1889. 


1890. 


$6,960,582 
11,630,642 


$6,618,725' 
13,995,624 


$7,456,393 
11,889,565 


$18,591,2241  $20,614,349  $19,345,953 


1891. 


$6,814,040 
13.230,930 


$20,065,570 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Jan.  17  and  since  Jan. 
1,    1891,    and    for    the    corresponding  periods  in    1890  and 
1889; 
BXPOBT8  AMD  IMPORTg  OP   SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain 

Fr.ince 

Germany 

West  Indies 

Mexieo 

South  America 

AU  ether  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports, 


Week. 


$11,769 


28,521 
116,541 


$156,831 

36,500 

90,595 


ShueJan.l. 


$23,019 


46.815 

1,975 

217.471 


Imports. 


Week. 


$194,660 

31,271 

600 

14.402 

9,848 


$289,280 
153,5611 
822,497i 


$250,781 
131,640 
167,118 


Since  Jan.  1 


$194,660 

403,025 

3,031 

14,402 

57,077 


$672,248 
255,834 
491,528 


Silver. 


Great  Britain 

France 

Germany 

We.^t  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1S!)I. 
Toial  I  silo. 
Total  Igiiii. 


Exports. 


Week. 
$94,200 


4-200 


$03.4C0 
•  9;).!»2  ■• 
:U0.'.5I 


SinceJan.l. 


$61 1,000 
162,000 


9,649 


$782,649 

l.«.i!>.6.>:j 

.">i:o.  ix.j' 


Imports. 


Week. 


906 
300 


1,873 

$3,079 
■<<.i).->l 
5;;,2  !3 


Since  Jan.l. 


$8,913 

93.075 

3,018 

18,337 

$123,343 

114.130 

70.977 


—Messrs.  Auguvt  lielmonl  &  Co.  of  thlH  city  and  MoHore. 
Lee,  Higginson  &  Co.  of  Boston,  announce  tliat,  in  connection 
I  with  the  Manchester  &  Liverpool  District  Banking  Company 
of  Qrent  Britain,  they  will  receive  subdcriptions  from  January 
26th  to  tlie  3i)th,  inclusive,  for  the  shares  and  dpl)enturn  Ijonds 
I  of  the  New  York  Bolting  &  Packing  Company,  Limited.  The 
'  company  has  been  incoriwrated  under  the  Coinpunics'  Acts  of 
'  Oreat  Britain  to  acquire  the  proi^-rty  and  business  of  tliH  New 
York  Belting  &  Packing  Company.  The  business  was 
estabUshed  in  1846,  and  has  developed  into  the  largest  of  its 
kind  in  this  country.  The  India  rubber  good*  manufactured 
by  it  are  well  known  all  over  the  Union,  and  it  U  now  pro- 
l)o3ed  to  further  develop  and  extend  the  businc^is,  with  the 
jjarticulur  view  of  establishing  a  Eurojiean  market  for  its 
products.  The  capital  of  the  company  is  $3,066,100  and  the 
amotmt  of  first  mortgage  debenture  bonds  to  be  issued 
$1,091,350.  The  amount  of  stock  now  offered  for 
subscription  is  9,500  preference  and  7,000  ordinary 
shares;  also  1,850  of  the  debenture  bonds.  The  par  value  of 
the  shares  is  £10,  and  they  are  offered  at  $48  50,  and  the  £100 
bonds  at  $4.S.l  each.  The  business  is  taken  over  at  $3,8i;j,000 
which  in6lu(les  factories  and  real  estate  at  Newtown,  Conn. 
and  Passaic,  N.  J.,  water-power  leases  in  perpetuity,  patents, 
trade-marks,  secret  processes  and  good  will.  The  average 
yearly  profits  of  the  concern  for  the  seven  years  ending 
1889  were  $318,785.  For  the  year  1889  they  were  $421,336, 
and  for  the  first  five  mouths  of  the  last  calendar  year 
they  were  $210,018,  beiog  at  the  rate  of  $504,044.  On 
the  basis  of  tlie  profits  of  recent  years,  it  is  shown  that  the 
company  earns  enough  t«  pay  the  interest  on  the  deltentures 
and  to  provide  for  a  sinking  fund  for  the  same,  to  pay  8  per 
cent  on  the  preference  shares  and  13  per  cent  on  the  ordinary 
shares,  and  leave  a  surplus  of  $38,.5()0.  All  the  members  of 
the  present  company  will  remain  in  the  management,  and 
Mr.  John  H.  Cheever,  as  Vice-Chairman  of  the  board  will 
continue  to  be  its  active  head. 

— The  Atlantic  Mutual  Insurance  Company  (Marine)  issues 
its  annual  statement  this  year  very  promptly.  The  total 
marine  premiums  for  1890  were  $.5,187,153  and  losses  paid 
$1,433,467,  the  returns  of  premiums  and  expenses  were 
$753,153  and  the  total  assets  now  are  $13,537,331.  To  any  one 
who  knows  the  conservative  method  of  estimating  assets  pur- 
sued by  the  Atlantic  officials,  it  is  hardly  necessary  to  say  that 
if  they  were  realized  on  to-day  they  woulH  probably  bring  much 
more  than  the  stated  value.  The  usual  dividend  of  40  per  cent 
in  scrip  is  declared;  6  per  cent  is  paid  on  outstanding  scrip,  and 
the  issue  of  1886  is  redeemed  on  and  after  Tuesday,  February 
3.  Messrs.  John  D.  Jones,  President,  W.  H.  H.  Moore  and 
A.  A.  Saven,  Vice-Presidents,  and  J.  H.  Chapman,  Seoretarjr, 
continue  at  their  posts  as  the  well-known  officers  of  this 
company. 

— The  International  Okouite  Company,  limited,  have  de- 
clared a  dividend  for  the  six  months  ending  Djc.  31  on  the 
capital  stock  of  the  company  at  the  rate  of  8  per  cent  on  the 
prt-ference  and  10  per  cent  on  the  ordinary  shares.  This  com- 
pany is  the  consolidation  of  the  Okonite  Company  of  America 
with  Messrs.  Shaw  &  Connolly,  of  England,  both  manufac- 
turers of  insulated  wires  and  cables  for  electrical  purixsses, 
and  whose  securities  were  offered  for  public  subscription  ia 
America  through  Messrs.  Winslow,  Lanier  &  Co.,  July  1, 
1890. 

— The  Real  Estate  Loan  &  Trust  Company  of  this  city,  of 
which  Mr.  Henry  C.  Swords  is  President,  has  just  made  its 
regular  report  to  the  Superintendent  of  the  Banking  Depart- 
ment at  Albany.  Although  this  company  did  not  commence 
business  until  Oct.  31st,  1890,  it  has  had  such  prosperity  under 
the  present  management  that  it  shows  gross  assets  of  $1,430,- 
111  and  a  surplus  and  undivided  profits  account  of  $353,056 
with  a  line  of  deposits  amounting  to  $700,000.  The  stock  is 
$500,000,  and  shares  have  changed  hands  recently  at  164,  as 
stated  by  the  officers. 

— The  4l8t  annual  report  of  the  Union  Mutual  Life  Insur- 
ance Co.  of  Portland,  Maine,  will  show,  when  issued,  $28,218,- 
733  insurance  in  force  Dec.  31,  1890,  being  an  increase  of 
$1,014,147  for  the  year.  The  premium  receipts  in  1890  ware 
$786,750,  an  increase  over  1889  which  was  equal  to  the  aggre 
gate  increase  for  five  years  previously.  Mr.  John  E.  De  Witt 
is  President  of  the  company,  and  its  card  will  be  found  in  the 
Chronicle. 

— The  annual  statement  of  the  Liverpool  &  London  &  Qlobe 
Insurance  Company  for  their  United  States  branch,  which  ia 
published  in  another  column,  shows  their  total  assets  to  be 
$7,459,995,  of  which  $3,006,133  is  the  large  surplus  of  the  com- 
pany. Besides  the  gilt-edged  investments  of  the  company  in 
real  estate.  United  States  Government,  State  and  city  bonds, 
there  is  the  large  amount  of  $3,341,350  loans  ou  bond  and 
mortgage,  all  on  improved  city  property. 

— The  Union  Discount  Co.  of  London  publish  in  this  issue 
of  the  Chronicle  their  semi-annual  statement  and  balance 
sheet  asof  Dec.  31, 1890.  The  figures, which  are  verified  by  well- 
known  London  accountants,  furnish  full  information  as  to 
the  condition  of  the  company.  The  Union  Discount  Co.  keep 
a  standmg  card  in  the  Chronicle  on  third  page,  giving  their 
rates  of  interest  allowed  for  money  from  time  to  time. 

— It  is  officially  announced  that  owing  to  the  large 
amount  subscribed  to  the  Thurber,  Whyland  Company's  pre- 
ferred stock,  subscribers  outside  the  grocery  trade  have  been 
all  .tted  nbout  35  per  csr.t  of  their  subscriptions. 
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-Attention  is  caUed  to  the  card  of  Mr.  William  P.  Parrwh 
on  the  first  page  of  the  Chronicle.  Mr.  Parrish  was  formerly  the 
Assistant  Cashier  of  the  City  National  Bank  of  Sehna,  Ala., 
and  has  had  a  long  business  experience  m  the  South,  giving 
him  exceptional  opportunities  to  become  famihar  with  boutn- 
em  investments,  of  which  he  makes  a  specialty. 

—Attention  is  called  to  the  statement  of  the  Fidelity  &  Casu- 
alty Company  of  this  city  in  to-day's  Chronicle.  It  will  be 
seen  that  the  company  has  a  surplus  of  $78,603,  and  the  stock- 
holders had  such  confidence  in  their  old  directors  and  ottcers 
as  to  re-elect  the  entire  board. 

—Messrs.  Worden  &  Fanshawe  offer  in  our  advertising  col- 
umns to-day  a  selected  list  of  securities  suitable  for  careful 
investors.  This  firm,  although  organized  but  a  short  time, 
is  composed  of  gentlemen  among  the  most  experienced  m 
their  line  in  the  Street. 

—The  41st  annual  report  of  the  Manhattan  Life  Insurance 
Co.  will  be  found  in  this  issue.  An  increase  in  assets,  sur- 
plus and  insurance  in  force  are  reported. 

—The  Board  member  of  the  well  known  firm  of  John  Paton 
&  Co.  is  Mr.  Francis  J.  Paton,  who  has  been  a  member  of 
this  distinguished  firm  since  last  May. 


The  visible  supply  of  grain,  comprising  tho  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  17,  1891: 

Com,        Oat;  Bye,        Barley 

bush,         htith.  bush.  htish. 

617,0n3  1,475,803         18,500      244,447 

8.300        20,800  8,000        70,600 

79,000      105,400        17,000        46,500 

180,247 


Wheat, 
b^isk. 

1,823,683 
129,000 


FoREiaN  Tba.dk  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
ment covers  the  total  imports  of  merchandise. 


In  store  at— 
New  York 

Do    afloat..,, 

iLlbanv 

Bnffalo 1,541,000 

Do     afloat 142,000 

Chicago 6,620,703 

Milwaukee 749,048 

Daluth 3,574,344 

Toledo 893,601 

Detroit 251,920 

Oswego 55,000 

8t.  Lotus 1,815  699 

Cincinnati 10.000 

Boston 19.937 

Toronto 107,915 

Montreal 255.9,=6 

PMadelphla 156,950 

Peoria 21,724 

Indianapolis 200,202 

Kansas  City 233,056 

Baltimore 513,137 

Minneapolis 5,912  280 

On  Mississippi 

On  canal  &  river.  7,800 


262,361        38,045  1,073,760 


279,081 

""lii 

181,935 

34,844 

80,000 

711,470 

86,717 


12,346 
67,680 

106,513 
77,460 
30,336 

164,711 

■■■■906 
24,900 


436,751 

5,795 

1,897 

2fi,108 

19,399 

2'38'.903 

77,000 

149,380 

16i',672 
172,805 
104.R10 

12,500 
100,245 

99,036 


151.907 
59,018 


20.790 
2,716 


2.000 
15,227 

'25',555 

37i232 

■■"957 
22,609 


274.658 

458,521 

3,573 

3'24',608 

380,00<) 

119,499 

194.000 

46,825 

97,307 

25,266 

54,566 


3,311 


1,575       , 

30,200       108,200 


Tot.  Jan.  17, '91.  25,035,965  2,743,724  3,552,440  419,586  3,525,641 
Tot.  Jan,  10,'91.  25,519,263  2,814,916  3,770.769  440,471  3,810,891 
Tot.  Jan.  18.  'gO.  32,540,631  11,215,867  5.039,3.'i6  1,329.503  2,189,029 
Tot.  Jan.  19,  '89.  36,596,870  13,23.i,(;99  8,395,027  1,684,261  2.334,214 
Tot.  Jan.  21, '83.  42,361,250    6,677,034  5,590,309     311,015  2,994,916 


DIVIDENDS. 


IMPOBTS  INTO  NBW  TOKK. 


1690. 


Konth. 


Jannarr.. 
Febmary 
Marob.... 

April 

Blar 

Jnne 

July 

AOKUSt.. 

September . 
October . . . 
November 
December. 

ToUl.. 


Dry 
Ooods. 


16,580,806 

16,795.270 

15,570,193 

9,246,910 

8,263,985 

15.486,49; 

14,214, 70» 

11,149,46' 

12,758,678 

ll,792,';66 

7,837,469 

8,167,9S9 


General 
Merchan- 
dise. 


146,>'50,747 


86,161,326 
25,433,870 
28,066,780 
38,583,948 
36.6.87,351 
34,28i;,Sl« 
37,280,011 
28.851,047 
36,362,654 
35,056,606 
34,753  .aS9 
31,627,747 

3U3,109,a'>5 


> 

42,728,131 
41.229,149 
43,636,923 
47,830,656 
14,931,346 
46,722,816 
51,503,719 
40,000,514 
40,121,332 
46,849,372 
42,590,708 
39,765,736 


539,960.602 


Dry 
Boodi. 


15,9M,160 

13,798,968 

12,766,553 

12,288,551 

6,871,012 

7,961,655 

12,052,320 

11,793,529 

12,885,867 

8,609,601 

8,897,369 

10,576,808 


Omeral 

Merchan- 

Use. 


28,819,949 
26,979,446 
29,692,616 
27,308,983 
35,793,584 
30,598,762 
32,783,962 
31.255,059 
23,820,03' 
35,076,516 
28,769,743 
29,633,786 


184,486,223 


360.130,333 


ToUU. 


44,901,109 
40,778,413 
42,459,068 
39.507,661 
42.681,596 
38,558,307 
44,8,"ie,2S2 
43,048.686 
36,505,904 
43.688.017 
37,667,112 
40,210,596 

494,8ie,M6 


Name  of  Company. 


Railroad*. 

Gin.  Hamilton  &  Dayton  (quar.). 

Illinois  Central 

Pittsburg  &  Lake  Erie 

Portland  &  Bochester 

Rlclimond  &  Petersburg 

Banks. 

German  American 

PaciUe  (quar. ) 

Fire  Insurance. 

American 

German-American 

Greenwich 

Hanover 

Liberty 

Manufact'rs'  ABuild'rs'  (quar.). 

Nassau 

Peoples 

nilKcellaneona. 
Consolidation  Coal  of  Maryland. 

Lincoln  Sate  Deposit 

New  Central  Coal 

Pennsylvania  Coal  (quar.)  — 
Pvillman  Palace  Car  (quar.)  ■  ■ . 


Per 

Cent. 


8 
3 
3 
31s 

3 
2 

5 

10 

5 

5 

2>9 

l»a 

5 

3 

2 
3 

1 
2 
2 


Jan.     31 

Marcli   2iFeb. 
Jan,     27 

15 

3 


Jan. 
Jan. 


When 
PayaV.e. 


Books  Closed. 
[Days  inchtsive.) 


to 

to  Marcli  2 

to   • 

to 

to   


Feb. 
Feb. 


2!  Jan.  25  to  Feb. 
2  Jan.  24  to  Feb. 


January. 
January. 
January. 
January. 
Feb.  1 
January. 
January. 
!0n  dem. 


Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


to 

to 
to 
to 


Jan.  26  to  Feb. 

to 

to 

to  


Jan.  22  to  Feb. 

to 

to 


Jan. 
16 1  Feb. 


22  to  Feb. 
3  to  Feb. 


2 
16 


BZPOBT8  FROM  NEW  YORK. 


MontK 


Janaary 

Fabrnary._. 

March 

April 

May 

June 

July 

Aogost 

September . 
October  — 
November.. 
December . 


Total  Merehatidiss. 


1690. 


,506,491 
,940,631 
,485,254 
,142,068 
,187,97!( 
,068,901 
,311,440 
1,080.926 
i,739,688 
!,0&9,531 
,608,032 
,128,559 


Total 347.647,371  .346,886,112 


30,156,144 
26,242,020 
29.460,203 
28,517,60' 
26,448.335 
24,311,249 
28,394,127 
31,544,18 
28,883,707 
31,811,284 
27,717,301 
32,399,948 


OUBTOMS  RECEIPTS, 


Jannary  — 
February... 

March 

April 

May 

Jane 

July , 

AUKQSt 

September.. 
October  , . . . 
November., 
December. . 


At  New  nrk. 


,888,815 
,569,417 
,518.024 

14 

,492,287 
173,523 
,978,141 
■69,708 
,091,811 
154,869 
,704,233 


1(89. 


• 

14,031,750 
12,954,911 
13,423,094 
11,968,737 
11,097,863 
10,897,750 
13,787,330 
13,324,602 
12,018,108 
12,302,036 
11,176,000 
10,997,986 


Total 163,239,278  147,872.857 


Below  are  the   rail    shipments  of  flour  and  grabi  from 
Western  lake  and  river  ports  for  four  years: 

1891.  1890.  1889.  1888 

Week  Week  Week  Week 

Jan.  17.  Jan.ia.  Jan.  19.  Jan.20 

nonr bbls.     330,006  348,916  209,284  266,509 

WhMt bneli,  601,940  379,764  452,018  311  526 

Com 807,382  4,470,891  1,248,148  816  114 

0»U 904,829  1,.503,907  868,283  614  904 

BMley 289,121  333,539  324,947  23l'45i 

■re 84,869  73,851  53,971  '        441515 

Total 2,688,141       6,761,952       2,947,367       2lo21,510 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndiax  Jan,  17, 1891,  are  shown  in  the  annexed  statement: 


ffOM 

Wheat. 

Com. 

Whntr. 

Oati. 

By«.          Peas. 

■ewTork 
Boston... 

Hontreal'. 

BiUtlm're 
«r.  Orl'M. 
BI.News.. 
Blelim'd. 

209.766 
10,000 
76,404 

75',6V6 
8,000 

Bush. 
106,316 
19.589 

I7"62i 

106,319 

180 

91,000 

Bbls. 

72,645 

33.322 

6,278 

i9",323 

811 

6,963 

Bush. 

5,153 
260 

mil' 

25 

Bush. 

Bush. 

3.072 
18.751 
26,510 

Tot.  week. 

Sloe  time 

X880... 

379,256 
312,980 

339,425 
1,906,476 

149,342 
145,546 

5.423 
110,216 

25,337 

48,333 
65  449 

Auction  Sales,— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shares. 
6  Nat.  Shoe  &  Leather  B'k.l60 
6  Central  Nat.  Bank 130 

5  Market  Nat.  Bank 231»3 

27  Phenix  Nat  Bank 137% 

12  Niagara  Fire  Ins.  Co 155 

20  N.Y.  Produce  Ex.  Bank..ll4i4 

6  Merchants'  Nat.  Bank. ..155 
10  Imp.&  Traders'  Nat.  B'k.560 
50  Mercantile  Nat.  Bank.  .223 
20  Lawyers'  Title  Ins.  Co. -.160 
50  North  River  Ins.  Co 75 

1  Central  Trust  Co 1 .250 

lOMech.  &  Traders'  Bank  of 

Brooklyn 256 

$50  Mo.  Kan.  &Tex.  KE.pref. 

stock  scrip 20% 

200  Norfolk  City  RR SOH 

61  Cent.  N.  J.  Land  Imp.  Go.  63  ^ 
20  Market  &  Fulton  Nat.B'k.232'4 

14  Conn.  Talley  Granite  & 

Mining  Co 45 

15  Nat.  Park  Bank 320>2 

^.  \.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


Bonds. 

80  3d  Nat.  Bank  of  N.  Y.90V9119 

50  B'klyn  &  N.  Y.  Ferry  Co.  190 
81,000  Jersey  City  7s,  Imp., 

1892,  J.&J lOl'a  &lnt. 

$1,000  Jersey  City  7s,  Imp., 

1894,  J.&D 106i8&lnt, 

$800  State  of  N.  C.  48,  Cons. 

Debt  Bonds,  J.&J 96 

$3,000  Jersey  City  78,1913, 

J,&J 126  &  int. 

$13,000  Saratoga  Gas  &  Elec. 

L.Co.  I8t68,g.,1907,  F.&A.   SSia 
$400  Mo,  Kan.  &Tex,  BK.  1st 

M.  bond  scrip 78'a 

$500  Mo.  Kan.  &  Tex.  RR.  2d 

M.  bond  scrip 41'3 

$2,O0ON.&E.KiverR'yl8t68, 

g.,  1916,  J.&D.,  Dec,  1877, 

coupon  on 17 

20,000  Wasatch  &  Jordan  Val, 

ER.  78,  1904 $5 


GAS  COMPANIES. 


Brooklyn  Gas-Llght 

Citizens'  Gas-Llght 

Bonds,  58 .— 

Consoliilated  Gas 

lersey  City  &  Hoboken. 

Metropolitan— Bonds 

VltttuaUN.  Y.) 

Bonds,  6s 

^faasaa  (Brooklyn) 

Scrip 


116 


GAS  COMPANIES. 


I  Bid. 


lOO 
95 
170 
110 
116 
100 
135 
100 


113 
90 
10.'^    1 

95  Hi 


115 
120 
102 


1U2     II 


iPeopIe's  (Brooklyn) 60 

iWilllamsburg 128 

I    Bonds,  63 iioa 

Metropolitan  (Brooklyn).  .103 
iMnniciual — Bonds,  7s. 

'Fulton  Municipal 

I    Bonds,  Us 

lEquitable 

Bonds,  6s 


130 
100 
115 
106 


Aek 


92 
130 


108 


135 

lot 

116 
103 


^anMus  vrnd  fftuanclal. 


Spencer    Trask    &    Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  Nenr  York  Citr. 

ALBANY    N.  Y  SABATOGA,  N.  Y:        PKOVIIJBNCB,   A.  I.: 

TRANSACT    A     RENKRAI.    BAIVKIXK    BITS!  \  liMS. 

All  classes  of  Securitle.^  Boufirht  anil  Sold  on  Commission.  Special  attention 
sriveu  to  Investment  Securities.  Direct  wire  to  eacb  offloe  and  to  Philadelplila, 
Boston  and  Chicago. 


SPECIAL.    NOTICES. 


^■CITV  BONDS  AXD  OTHER  FIKST-CIiASS  INVEST- 

ments  adapted  for  savings'  banka,  trust  funds,  and  careful  InvestaienDS 
of  individuals  are  made  a  proiulneat  specialty  iu  the  business  of 
Meters.  Blake  Bros.  &  Co.,  Bankers,  of  New  York  aal  Ba>toa,  See 
card  In  the  columns  ot  the.  Cusosiclb. 
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QP*  For  divUlendi,  we  pnnottt  pane. 

WAL.L  HTKKKT.  FRIDAY.  JAilVAR V  ti3.  lMVl-3  P.  Rl. 

The  Monor  Market  and  Financial  SItnatlon. — Tlip  market 
has  been  dull  this  week  and  liullinf^  to  awiiit  the  next  phase  in 
silver  legislation.  From  the  present  outlook  it  geems  quite  im- 
prolwble  that  any  free-coinage  law  will  be  passetl  at  this  session, 
and  anything  short  of  that,  such  as  a  bill  limiting  the  coinage 
to  the  Dniti-d  States  product,  would  not  be  likely  to  cause  much 
sjjeedy  inflation. 

There  are  certain  classes  of  stocks  and  bonds  that  ought  to 
be  proof  against  silver  legislation  of  any  sort.  In  the  first 
place,  there  is  the  whole  volume  of  bonds  that  have  their 
interest  and  principal  payable  strictly  in  gold,  and  it  is 
not  to  be  thought  for  a  moment  that  there  would  be  any 
wavering  in  the  faithful  execution  of  this  contract.  In  the 
next  place,  if  there  should  be  a  considerable  inflation  by 
means  t)f  silver,  the  so-called  industrial  companies,  as  well  as 
the  CA)al  and  other  mining  comijanies,  and  all  corporations 
interested  in  mercliandise  or  products  of  any  sort,  would  im- 
mediately share  in  the  higher  prices  in  depreciated  money, 
and  keep  irnce  with  the  inflation.  It  may  be  assumed  by  some 
that  railroad  rates  would  be  kept  down  by  State  Commis- 
sioners ;  but  this  could  only  be  done  for  a  short  time,  and 
railroad  rates  would  have  to  advance  in  proportion  to  every- 
thing else,  as  the  companies  have  the  broad  decision  of  the 
United  States  Supreme  Court  that  rates  prescribed  for  them 
must  be  reasonable,  and  this  means,  if  it  means  anything, 
that  they  must  be  permitted  to  make  a  reasonable  mcome 
from  their  business. 

The  tendency  of  money  affairs  since  the  first  of  the  year  has 
been  everything  that  could  be  desired,  and  both  here  and  in 
London  loanable  funds  are  in  abundant  supply  at  easy  rates, 
the  Bank  of  England  having  this  week  reduced  its  rate  to  3},^ 
per  cent.  Except  for  the  check  put  upon  business  by  the  sil- 
ver agitators,  it  is  generally  believed  that  the  healthy  move- 
ment at  the  Stock  Exchange  which  marked  the  eai ;  weeks 
of  the  month  would  yet  be  continuing.  The  bank;  have  a 
large  surplus  and  the  Clearlng-House  certi6cates  ai  nearly 
all  canceled,  only  §1,085,000  remaining  yet  outstandint::. 

The  open  market  rates  for  call  loans  during  the  wi  ek  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  per  cent, 
the  average  being  about  3  per  cent.  To-day  rates  on  call 
were  2  to  8  per  cent.  Prime  commercial  paper  is  quoted 
at  6<g  7  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £190,000,  and  the  percentage  of  reserve 
to  liabilities  was  42-89.  against  44-33  last  week;  the  discount 
rate  was  reduced  to  SJ-i  per  cent. 

The  Bank  of  France  weekly  statement  shows  a  gain  of 
5,32.5,000  francs  in  gold  and  1,650,000  francs  in  silver. 

The  New  York  Clearing  House  banks  iu  their  statement  of 
Jan.  17  showed  an  increase  in  the  reserve  held  of  $7,762,700 
and  a  surplus  over  tlie  required  reserve  of  $18,183,825,  against 
$13,384, 2.")0  the  previous  weefe. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Ospital 

Surplus 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecle 

liegal  tenders... 

Reserve  held... 
Legal  reserve. . . 


1891. 
Jan.  17. 


»>7,119, 
63,375, 

383,444. 
3,55H, 

398.177, 
85,765, 
32.963, 

118,728, 
99,514, 


Differen's/rom 
Prev.  week. 


,700 
,800 
,800  Dec, 
,600  Inc. 
,.500  Inc . 
,100  Inc. 
,100  Inc. 

,200  Inc. 
,375  Inc. 


$ 


1890. 
Jan.  18. 


$ 


18S9. 
Jan.  19. 


61,062,700 

57,710,500 

510,600  403,561 .400 

19,8001      3,749,600! 

7,852,500  420.257,500 

4.632,1001    82,387,000 

3,130,600  30,458,500 

7,762,700  112,845,500 
1 ,963, 1 25  105,064,375 


60,762,700 
52,402,600 

389,325,500 
4,824,300 

416,837,800 
85,668,700 
36,570,30J 

122.239,000 
104.209.450 


Bnrplug  reserve.)  18,183,825|lnc .5,799.5751     7,781,125    18,029,550 

Foreign  Exchange.— Sterling  exchange  has  been  dull  and 
featureless,  both  the  offerings  and  the  demand  being  small. 
Actual  rates  are:  Bankers'  sixty  days'  sterling,  4  84Ka484V: 
demand,  4  86>^.g 4  86^^  ;  cables,  4  87(34  87J^. 

Posted  rates  of  leading  bankers  are  as  follows  : 


January  23. 


Prime  bankers' sterling  bills  on  London. 

Prime  coinmerclaV ._ 

DotMiini-ntary  commercial '.'..['.'/ 

Paris  (francs) .!!!!!!. 

Amsterdam  (guilders) '.'..'.... 

Frankfort  or  Bremen  (relcliniarks) ..."  I ! 


Sixty  Days. 


Demand. 


4  84i9»4  851a  4  87«3»4  88 
4  824i*4  83 

4  82i4<*4  82>a 

5  20  3)5  19:'s 
40>s»  401. 
95 '4  »     95^6 


5  183t<^5  18>e 
40>«a'40i^ 
95%»957s 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  to  3^  premium;  New  Orleans,  commercial, 
$1  00  discount;  bank,  par;  Charleston,  buying  1-16  to  par, 
sellmg  1^  premium;  St  Louis,  25c,  per  $1,000  discount;  Chi- 
cago, 25c.  per  $1,000  discount. 

United  States  Bonds.— Government  bonds  are  unchanged, 
except  the  currency  issues,  which  have  weakened.  The  daily 
purchases  are  shown  in  the  following  statement,  kindly  fur- 
nished us  by  the  Treasury  Department.  The  total  purchases 
under  circular  of  October  9  this  week  have  been  $446,950 
and  the  total  purchases  to  date  $9,115,950. 


Jan. 


17.. 

i»  . 
«o.. 
81.. 

S3.. 


VoUl. 


«KP<r0m(««iMl8n. 


0/«r<n«f.  Purtk'm.  Pnc4$  taid. 


IM.800 
8«,«IM 
19.40(1 
T9.8B0 
4B.IO0 

207,760 


M4fl.8S0 


«*»,8C0 
S3.IWC 
IV.400 
79.Jr,0 
«»,tO0 

a07.7M> 


M  16.800 


i 


4  Ar  Omt*  tm  1907. 


O/fiam.  Parak'a.  PMcm  pat* 


The  closing  pnces  at  the  N.  Y.  Board  have  been  as  follows: 


Interest 
I'eriotls 


4isa,  1891 rc(f.  Q.-Mch. 

4>si<.  1891 coup.  Q.-Mcb. 

is.  1907 re(t.  Q.-Jan. 

Dostamp'dlut.  pd. 

48. 1907 conp.  Q.-Jan. 

Doex-cp  toJ'ly,'91l 

6s,  cur'cy.'OS reR.'J.  &  J. 

6s,  cHrVy,'96....reg.iJ.  &  J. 

6s,  cur'cy,'97 roK-  J.  &  J- 

68,  cur'cj ,'98 re^-IJ.  .»  J. 

"     cur'ay,'93 reg.^J.  &  J. 


Jan. 

17. 


103 
l<i3 
120 

■118 

1-20 

118 

110 

llSi* 

116 

■118 


Jan, 
19. 


Jan. 
20. 


103  ,'103 
103  ''lOa 
120'4  '120 

118  .'lis 
120>4  *120 


Jan. 
21. 


*118 
110 
II314 
113 
118 
120 


118 
110 
113 
116 
'118 
•121 


103 
■103 
•120 
•118 
■120 

•lis 

•109 
•112 
•114 
•117 
•121 


Jan. 
22. 


103 
103 
120 
118 
120 
118 
109 
112 
lllM 
♦117H! 


Jan. 
23. 


•103 
•103 
•120 
•118 
•120 
•118 
*10» 
•112 
•114 
117 


121     ^121 


•This  Is  tbe  price  bid  at  tbe  morainx  board ;  no  saU  was  mada 

Gorernnient  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  the  past  week  and  since  the  first  of  the  month 
are  shown  in  the  following  statement.  The  total  amount 
authorized  by  law  for  the  month  having  been  purchased,  there 
will  be  no  further  purchases  till  Monday,  Feb.  2: 


Ounees 
offered. 


Previously  reported. 

Januai-y     19 

21 

"  23 

'Local  purchases 


•Total  in  month  to  date.. 


589.000 
1,019,000 


OiDiees       •       Price  paid, 
purchased. 


3,997,014  $l-01i-j  »$107 
nil       I   s 

326,000  $l-05-J8  »  $10552 
nil  a 

172,130     ® 


4,495,144'  $l-04>2  «  $1-07 


"  The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Fine  silver  bars..    10314?    I  O414 


Sovereigns $4  81  »$4  87 

Napoleons 3  85  *  3  90 

X  X  Reichmarks.  4  71  •»  4  78 

25  Pesetas 4  !-0  ■©4  8) 

Span.  Doubloons. 15  55  -315  75 

Mex.  Doubloons.  15  50  ■315  70 

Finegold  bars...     par  a^isprem. 


Fivefrancs —93  *  —  96 

.Mexican  dollars..  —  8J  a  —  82 

Do  unoommerc'l  —   —  a  —   - 

Peruvian  sols —73  «   —  75 

English  silver....    4  80  a     4  85 

U.S.  trade  dollars  —  80  a 


State  and  Railroad  Bonds.— State  bonds  have  been  fea- 
tureless. The  sales  include:  Louisiana  consol.  4s,  §14,000  at 
923^®93;  North  Carolina  consol.  4s,  $3,000  at  96?4;  Tennessee 
settlement  3s,  $6,0G0  small,  at  69(370;  Virginia  6s  deferred 
trust  receipts,  $2,000  at  Q}:i,  and  the  same  stamped,  §2,000  at  9. 

Railroad  bonds  have  been  in  fair  demand  and  prices  have 
ruled  steady.  There  has  been  a  lack  of  special  features.  Mis- 
souri Kansas  &  Texas  issues,  however,  have  been  relatively 
strong,  Reading  4s,  Atchison  4s,  Northern  Pacific  consols, 
and  indeed  most  of  the  list,  having  changed  but  fractionally. 
New  York  Chicago  &  St.  Louis  43  have  been  more  than  usu- 
ally active,  and  close  \}>4  points  higher  than  last  week.  San 
Antonio  &  Aransas  Pas-i  bonds  are  t)etter  held.  Pittsburg  & 
Western  firsts  rose  to-day  from  76  to  77}^,  closing  at  771^. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
lapsed  into  extreme  dulness,  though  without  any  great 
change  in  prices.  The  public  seems  to  have  lost  its  inlierest 
in  stocks,  and  even  the  professional  traders,  in  view  of  the 
pending  legislation  on  silver,  hold  aloof.  The  bank  statement 
on  Saturday,  the  17th,  was  very  favorable,  and  money  has 
been  in  good  supply. 

In  the  prevailing  dulness  Chicago  Gas  has  been  prominent 
for  activity.  Rumors  that  changes  in  its  organization  and. 
business  would  result  beneficially  le<l  the  way  to  a  rise  of 
over  two  points,  but  this  was  succeeded  by  counter  rumors 
as  to  passing  the  dividend,  etc.,  and  a  decline  of 
about  six  points  took  place.  New  York  &  New  England 
stock  fell  oflf  sharply  on  the  contradiction  of  the  false  repre- 
sentations of  a  consolidation  with  the  New  Haven  Company. 
The  grangers  have  been  rather  Irregular,  but  prices  close  not 
much  different  from  last  week,  except  for  Burlington  & 
Quincy,  which  to-day  declined  two  points.  Northern  Pacific 
preferred  has  been  relatively  strong,  and  there  has  been  talk 
of  its  being  converted  into  bonds.  Illinois  Central  has  been 
weak,  falling  below  par  again,  and  closing  at  97(4.  The 
coalers  have  been  variable,  prices  closing,  however,  within 
about  a  point  of  the  final  prices  the  week  before.  .^ 

Of  the  Vanderbilts,  Lake  Shore  has  been  steady,  while  New 
York  Central  has  declined  about  2  points.  St.  Louis  &  San 
Francisco  1st  preferred  was  without  support,  and,  having  sold 
at  70  on  the  16th  of  January,  sold  Wednesday  of  this  week 
at  61  and  to-day  is  quoted  51  bid.  New  York  Susquehanna  & 
Western  has  fallen  off  on  a  cessation  of  the  stories  as  to  a 
deal  being  in  progress. 

Silver  has  fallen  on  the  postponement  till  next  week  of  the 
debate  in  the  House  on  the  Silver  Bill,  and  the  smaller  prospect 
of  free  coinage.  The  close  is  at  104,  against  105J^  last  week. 
Lead  certificates  have  been  active,  rising  three- fourtiis  of  a 
point,  but  falling  off  again,  the  close  being  at  19;g  against 
20,"^  last  week.  Tlie  talk  of  a  dividend  in  February  is  current. 
Petroleum  certificates  jumped  yesterday  from  74  to  77^2,  and 
close  to-day  at775^,  the  rise  being  based  "mainly  on  the  acquisi- 
tion by  Standard  Oil  of  more  property  in  Ohio. 
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NEW  YORK  STOCK  EXCHANGE-ACTJF^  STOCKS  for  week  ending  JANUARY  2^,  and  since  JAN.  1,  1891. 


STOCKS. 


HIGHEST  AND  L0WE8T  PRICES 


Saturday, 
Jan.  17. 


Monday, 
Jan.  19. 


30       30% 

751a    751a 
50       5014 
114ifl  1141a 
*30       31 

1838      1858 

471a  48 
•30  32 
128  130 
11 

90^  92 

471a  48 
*S7   93 

541a    55% 
110     .... 
106 'a  107 
■135     137 

69%  7II4 
•25  261a 
•80       83 

631a  64 
*94       98% 

27  27% 
13418  I3418 
137%  1381s 

19%    19% 

6258     6258 

♦7%      8I4 

64       64 

♦I713    I8I4 

nil      il5 

*74       75 

lOlij  102 

'71a      8 
'21        23 

1414    14% 

56I4    56=8 
IO714  IO712 
•86       88 
See  foUowin 

76  ^s  7818 

24  24 
IO2I3  102% 

23   231a 

90%    90% 
*90       95 
108     112 

•6  61a 

*llia    121a 

14       " 

22 

65ifl 
*27ia 

93 


Tuesday, 
Jan.   20. 


Wednesday, 
Jan.  21. 


29''9  30»8 
•5%  S'a 
756e  75% 
SO-s  51 
115  115 
30%  3018 
181a    18% 

47  47% 
31        3II4 

127  130 
*11  14 
90%    92 

48  48% 
911a    92 
54=8    SS's 

110     110 

106%  107% 

*135     136% 

70       7II4 
*24       26 
*80       85 

6314    64% 
♦94       97 

27       27 
13458  134=8 
138     138»8 
*19i«    20 

62%    63 14 

8^    8I4 

*63       67 

17%    17% 


14 

22% 
63I4 
29 
100 


ActiTe  KR.  Stock*. 

Atcbison  Top.  &  Santa  Fe. . 

Atlantic  &  Pacific 

Canadian  Pacifle 

Canada  Sonthem 

Cen  tral  of  Ne w  Jersey 

Central  Paciflo 

Chesaneake  &0.— Vot.Tr.cert. 
Do  do    1st  pref 

Do  do    2d  pref. 

Chic  a  CO  &  Alton 

Chic.  *  Atl.  Benef.  Tr.  Rec. 
Chlcafco  BuninRtoTi  &  Qulncy. 
Chicago  &  Eastern  Dlinols... 
Do  pref. . . 

ChlcatroMllwaukee&St.Paul 
Do  pref. 

Chlcaeo  A  Northwestern 

Do  pref. 

Chlcacro  Rock  Island  APaclflc. 
Chicago  St.  Paul  Mln.  &  Om. . 
Do  pref. 

Cleve.  Clncin.  Chic.  &  St.  L... 
Do  pref. 

ColnmbusHooklnsVal.  &T0I. 

DelaTrarc  A  Hudson 

Delaware  Lackawanna  *West 
Denver  &  Rio  Grande ... 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  nrof 

Do  2d  pref 

EvansTllle  *  Terre  Haute 

Great  Northern,  pref 

Illinois  Cen  tral 

Iowa  Central 

Do  pref 

I/Bke  Erie  A  Western 

Do  nref 

Lake  Shore  A  Mich.  Southern. 

Lone  Island 

Louisville  Evans.  &  St.  Lonit-. 

Louisville  A  Nashville 

Louis,  New  Alh.  A  Chicago . . . 
Manhattan  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West.. 
Do  pref. 

Minneapolis  A  St.  Louis 

Do  pref. 

Mo.K.  ATex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  Paciflo 

MobileAOhio 

Nashv.Chattanoo?a&St.  Louis 

New  York  Centra!  &  Hudson 

New  York  Ohio.  A  St.  ].K)uis.. 

Do  Ist  pref 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England. . . 

New  York  New  Hav.  A  Hart 

New  York  Ontario  <K  West 

New  YorkSusquehan.  A  West, 
Do  pref. 

Korfolk  AWestem 

Do  pref 

Northern  Paciflo 

Do  pref , 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Ry  A  Navigation  Co. 
Oregon  8h.  L.  A  Utah  North.. 
Peoria  Decatur  A  Evansvllle. 
Fhlla.A  Read.Vot.  Trust.  Cert. 
Pittsburg  Clnn.  Chic.  A  St.  L. . 
Do  pref. 

KIcbmondAWestP't  Terminal 
Do  pref. 

Rio  Grande  Western 

Do  pref. 

Rome  Watertown  A  Ogdensb'g 
St.  Ixiuis  Alton  A  T.  H  .  pref. 
8t,  L.  Ark.  &  Tex.,  trust  rec. 
St.  Lon.  A  San  Fran. Ist  pref. 

St.  Paul  A  Duluth 

Do  pref. 

St  Paul  Minn.  A  Manitoba  . . . 

Southern  Paciflo  Co 

Texan  A  Pacific 

Tol.  Ann  ArlmrAN.  M 

Toledo  A  Ohio  Central , 

„       I>o.  pref 

tlnlon  Paoitio 

Union  Pacific  Denver  A  Gulf, 

Wabash 

Do  pref 

Wheeling  A  Lake  Erie 

Do  do         pref 

Wisconsin  Central  Co 

niiieellaneona  Stncks.  , 

American  Cotton  Oil  Co '  *18%    19I4I  'ISia    19 

I>0  pref.    *38i9    41    |     40       40 

Buckeye  Pipe  Line  Cortirs  5. 

Chicago  Gas  Co 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Cattle  F.  Co 

Edison  (iruoral  Electric. 

Laclede  Gus  (St.  Louis) 

National  Lead  Trust 

North  American  Co 

OregOB  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certiticat«8  \  

PnUman  Palace  Car  Co 

Silver  Bullion  Ccrtlflcatcs. 
Sugar  Retln'sCo.  Trust  rec'ts. 

TennMseeCoal  A  Iron 

_       Do  do         pref. 

WMtem  Union  Telegraph .... 


29%  30ie 

5%  5% 

75%  75% 

5014  50ii 
114     114 

*30  31 

I8I4  18% 

•46  47 

30  32 


127 
*11 
90 


103%  103% 
12Vi    12% 

*60       63 

*23%    25 
19%    20% 
50       50 
40%    415s 

270     270 
1658     16% 
•8%      9 

•33 14    34 

16=8     16=8 

•56       57 

27 

69% 

19% 

16 

80% 
•20 
♦16% 


•74       76 
100%  101% 

•7%      8 
•21%    23 

14%     14% 

57       57 14 
107%  107% 

88%    88% 
KPage 

77        78% 

24  24 
103      104 

23        23 
92%    92% 

•90        95 

108      112 
6  6 

-12      .... 
14        14 
21%    22% 
65%    66% 
28%    28% 

♦93     100 
♦102%  103% 

*12i4    12% 
62%    63 

25  25 14 
2OI4    20% 

♦51% 

36        38% 
264     270 

16% 
8I4 
♦33 

17 
♦55 


10% 
8% 
34 
17 
56 


2' 

7114 
19% 
16% 
81 
21 
17 
32%    33% 
•14       15 
50       50 
17%    18% 
73        73% 
28%    28% 
•62        64 
102%  102% 
120     127% 
•10%     11 
♦65       71 


2758  285? 

7058  71% 

♦18  I9I4 

*16%  17% 

81  81 


17 
32% 
15I4 
•51 

17% 


17% 
33% 
15I4 
5II4 
18% 
74 
2914    29% 
•62       63% 
103     103 
120     127% 
•IOI4    11 
♦65       73 


130 

14, 

91% 

48%    49% 

92%    92% 

5114    55 

110     110% 

105%  106 

134     135% 

69%    70% 

•24       26 

•80       83 

63       63% 

96I4  se^ 

26%    26% 
134%  135 
137%  13814 

1914    19% 

62%    62% 

•7% 

63%    63% 
'17        18 
»110     116 

74%    74% 
100     100 

714      7I4 
•21%    23 

14%     14% 

56%    57% 
107%  107% 

86%    87 

77       78=8 
25       25 

103  101% 
23%  23% 
92   92 
90   90 

111  111 
6    6 

♦11%  13 
13%  13% 
2II4  22 
65   6558 

♦28   29 

"93   100 

102%  103 
12%     12% 

♦63  63 
25  25 
2OI4    20% 

•51% 

36=4    38 

270  270 
16%    16% 

858        9 

3314  3314 

I6I4  16% 

55%  56 

27%  28I4 

70%  7II4 

•18%  19% 

•16  17% 

79  79 

21%  21% 

♦17  18 

32=8  33 

•14%  15 

53  53 

17%  18% 

71%  73 

29  29% 


29=8    30% 

5%       5% 

♦74%    7514 

50       5OI4 
114     114 
♦30       31 

I8I4    I8I4 
•46        47 
♦30       33 
127     130 
•11        14 

90%    9II4 

47%    48 
•91%    92 

54%    .54% 
110     110% 


106 
134 

70 
•24 
•80 

63% 

'94 

27 


106 
135% 

70% 

25 

83 

63% 

97 

27 


Thursday, 
Jan.  22. 


104     103 

23%  23% 

15%  15% 

19  19 

•58  70 

♦82  87 

45%  46% 

23  23 

10%  10% 

19%  2014 

32  32% 


103     104% 

2368  23% 

lo%  15% 

19%  19% 

•60  70 

87  87 

44<>8  46 

23  23 

IOI4  IOI4 

20%  20% 

32  32% 


64 
103 
120 
•10 
♦65 

24 


63 
103 
127% 

11 

70 

24% 


135%  135% 
138      138% 

19%    I914 
•61%    63 

♦7%      8I4 
•64       66 

17%    17% 
117     117 

73%    74 
100     100% 

•7%      8 
•21%    23 

14%    14% 

57       5714 
107%  107% 

88I4    88I4 

77%    77=8 

24       23 
-103     IO414 

2414    2414 
•91       93 
•89       92 
•109     112 

•5%      6 
•11%     13 

12%    12% 

22%    23 

65%    65% 
"......     29 

93        93 
101%  10214 
•12        12% 

63       63 
♦24       25 

20 14    20 '4 
'51      

37%    38% 
270     270 

16%    16% 

•8% 
•33 
•16 

55% 

27% 

70% 
-18% 

16% 
•78 

22% 

17 

32% 
•14% 
•50% 


29%    30 

5%  558 
7559  75=8 
49%    50 

112%  113% 

•30  31 
17%  18 
46       46 

•29%    30% 
'127     130 

•11        14 
90%    90% 
48        48 

•91       91% 
53%    5458 

109%  109% 

105%  106 
•134%  135 
69=8    70% 

•24       25 

•80       83 
62%    62% 
•94       97 

•26        27% 

13458  13458 

137%  138 

19        19 

62 
7% 

64 

17% 
110 


Friday, 
Jan.   23. 


Bales 
of  the 
Week, 
Shares. 


29%    29% 
'558       5% 
-75%    75=8 
49%    49% 
112%  113% 
•30       31 
17%    18 
46%    46% 
30        30 
127      130 
•11        14 
88%    90% 
48       48% 
•91       9 
53%    51% 
110     110 
105%  106 
136     136 
69%    70 
24       26 


74% 

99 

•7 
•21 
•14% 
•56% 
107 
•86 


62% 
7% 
64 
17% 
116 


76 
99 
8 
23 
14% 
.57 
107% 
87% 


'80 
62% 
'94 
•26 


83 
62% 
97 
27% 


133%  134 
137%  137^8 

18%    18% 

61% 

•7% 
•63 

17% 
'110 


62 

8 

66 

17% 

116 


76    .   77% 

97% 

-7 

23 

14% 


8 
23 
14% 


77%    77% 
•24%    26 
103     103 
23%    23=8 
93%    93% 
90       90 
109     110 
'3%      6% 


103     104 
23%    23% 
15%    15% 
19       19 


•60 

'44% 
>2i 
10% 


72%    73%|  x71%    72 
22       22%l     22%    22% 


43%  45% 

36%  37% 

95%  95% 

47  48 

89%  89% 

18%  18% 

20%  21% 

15%  16% 

25%  23% 

34%  34% 

73%  73% 

190  192% 

10S%  106% 

78  80% 

36%  37% 


78%    79 


45%    47% 
37%    37% 
96       9H 
47%    47% 
90       90 
18%    20% 
20%    21 
I669    17% 
26%    26% 
315g    3t^ 
73       74 
192     192 
106     106% 
77%    80 
37%    37% 
85       85 
79%    80 


ro 

90 

45%! 

23%i 
10% 
19%  20 
32%  32% 
71%  71% 
2158    22 

1856    18% 
39%    39% 


9 
34 
17 
55% 
28% 
71% 
19% 
16% 
bO 
22% 
17% 
33 
15% 
53 
17%    18% 
•72       74 
29%    29% 
•64%    65% 
103%  103% 
120      127% 
-10        11 
61       62% 


103     104 

23%    24 

15% 

19 
•60 
•83% 

45% 

22 

10% 

19% 

32 
1 


>ll% 
12% 

•21 
65 
28 

'91 


13 

12% 

22% 

65% 

28 

97 


100%  101% 
12%    12% 
61        61 
24=8    25 
20%    20% 

'51 
37%    38% 

270     270 
16=8    16 


8% 
31% 
•13% 
55% 
27=8 
70% 


8% 
315? 
17 
55% 
28 
71 


56%    57 
107%  107% 
•86       88 

;73%    77% 

25       25 

102%  103 

•23        23% 

•91        93 

88       88 

110%  110% 

'5%       6% 


12 
12% 
21 
64 

•27 
'92 


44,267 

400 

710 

4,289 

1,117 

10 

1,933 

890 

700 


27,240 

2,822 

300 

74,991 

590 

4,335 

11 

22,127 


Range  of  sales  In  1891. 


28%  Jan. 
5     Jan. 

72%  Jan. 

48%  Jan. 
106%  Jan. 

30     Jan. 

17     Jan. 

44     Jan. 

29  Jan. 
128%  Jan. 


Highest. 


2  32%  Jan.  12 

3  6  Jan.  12 
6  73%  Jan.  19 
2  51%  Jan.  13 
2|118     Jan.  12 


4,588 

20 

790 

1,039 

18,992 

835 

1,955 

323 

200 

700 

50 

2,835 

3,045 

50 

150 

900 

2,635 

3,960 

334 


30%  Jan.  13 
19%  Jan.  12 
49%  Jan.  14 
32%  Jan.  13 
130     Jan.     5 


88%  Jan. 

41%  Jan. 

83     Jan. 

50%  Jan. 
105%  Jan. 
104%  Jan. 
135     Jan. 

67=8  Jan. 

23%  Jan. 

80     Jan. 

59%  Jan. 

96     Jan. 

26  Jan. 
130%  Jan. 
131     Jan. 

17%  Jan. 

57     Jan. 
7     J>in. 

60%  Jan. 

16  Jan. 
112     Jan. 

72     Jan. 

97%  Jan.  23 
6%  Jan.  10 

20     Jan.     3 

14       JdD. 

54%  Jan. 

106%  Jan. 

86     Jan. 


93%  Jan.  14 

49%  Jan.  20 

92     Jan.  13 

57%  Jan.  14 

112     Jan.  14 

108%  J«n.  14 

138%  Jan.  12 

72%  Jan.  14 

27     Jan.  14 

82%  Jan.     7 

6358  Jan.  13 

98     Jan.     9 

29     Jan.  12 

136%  Jan.     9 

139%  Jan.  13 

20%  Jan.  12 

63%  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

19%Ji.n.  14 

115     Jan.     7 

77%  Jan.  23 

103%  Jan.  14 

7%  .Tan.  14 

23     Jan.  23 

15%  Jan.  14 

58     Jan.     9 

_  109%  Jan.  10 

3|  88%  Jan.  21 


12 

12% 

21 

65% 

29 

96 


100%  101 
12       12% 


•61 

•24 
19% 
51% 


63 
25% 
19% 
51% 


37=8    3858 
'265     270 
16%     1658 


8% 

32 

•16 

55 


8% 
32% 
17 
53% 


27%    27 
70%    71% 


•16  18 

•77  80 

21%  22% 

♦16%  17% 

32%  327( 

•14%  16 

•51  53 

17%  18 

71%  72% 

29%  29% 

64  6'i 
101%  103 
120      127% 

-10  11 

*50  63 


•16 

75 

21% 
*16% 

32=8 
♦14% 


18 

77% 

22 

17% 

32^8 

15 


15% 

19 

70 

90 

4559 

22 

10% 

19% 

32% 

71% 


104      104 

23%  23% 

15%  15% 

19  19 

•60  70 

•83%  90 

44%  45% 

22%  22% 


22%    22% 

18%l 
40     I 


10 

18% 

32 

71% 


10 
19% 
32% 
71% 


21%    21% 


18% 
39 


46 
37 
95 

47%  47% 

91%  91%i 

19%  20% 

20%  20% 

15%  16% 

23%  23% 

34%  34% 

73%  74% 

190  190%    187 

103  106    j  104 

76%  78% 

37  37 


47%      45%  47%! 

37    I  *36%  37%l 

9S%I     95%  95% 

47  47 

91  93    I 

19%  19% 

1958  20%| 

16  16% 


34 
73 


17%  18 

38%  41 

19%  23 

42  45 

33%  36 

93  95 

47  47 

92%  92% 

1859  lb% 

19%  19% 

15%  16% 

24  24 

33%  34% 

74  78% 
190%!  189%  189% 
103%    103%  104 


25% 
31 

73%' 


77%    77% 
37       33 


79%    79%      79%    79% 


•7 
36 
83 
79 


78=8 
37% 
83 
79% 


51%  5i% 
17%  183b 
71%  72% 
29%  29% 
64%  64% 
101      103% 


120 
10 
51 


127% 

11 

65 


34,925 

630 

2,330 

1,010 

330 

360 

135 

500 

100 

440 

901 

12,646 

213 

100 

1,479 

715 

410 

850 

2,125 

200 

51,0.50 

259 

3,430 

920 

900 

225 

1.170 

32,757 

43,153 

50 

401' 

490 

1,066 

830 

6,432 

20 

190 

43,827 

1 ,430 

1,365 

776 

122 


200 
415 


103     105 

23=8  24 

15  15% 

18%  18% 

•60  70 

•83%  90 

4459  45% 

•22  23 


10 

1,630 

4,610 

950 


9% 
19 
31% 
70 
21% 


10 

19% 
32% 
70%l 
21%l 


100 

55,050 

835 

955 

5,040 


71%  Jan. 

19     Jan. 

97     Jan. 

19%  Jan. 

91     Jan. 

88     Jan.  23 
105     Jiin.     3 
4%J>in. 

10     Jan. 

11%  Jan. 

20%  Jan. 

60%  Jhu. 

26     Jim. 

93     Jiin.  21 
100%  Jan.  22 

11%  Jan.     2 

57     Jan. 

23     Jan. 

19%  Jai'. 

48%  Jan. 

32=9  Jar. 
254%  Jan. 

15%  Jan. 
7%  Jan. 

28%Jui. 

14%  Ja". 

53%  Jan. 

21%  Jan. 

63%  .Tan. 

18  Jan. 
14  Jar. 
75     Jan. 

19  Jan. 
14%  Jiin. 
32%  Jan. 
12%  Jan. 
48  J  :n. 
16  J  n. 
67%  Jan. 
23  J  n. 
55%  Jan. 

100     Jan. 
Jan. 
Jan. 
Jan.  21 
Jan.   15 
Jan.     5 
Jan.     2 
Jan.  16 
Jan.     2 
16%  Jan.     2 
61     Jan.  13 
81%  Jan.  12 
42%  Jan.     2| 


120 
10 
61 
24 
85 

100 
23 
14 


21      Jan, 
9%  Jan.     5 
.,,„..    16%  Jan.     2    —     _         ,„ 
4,163'   31%  Jan.  23,  35%  Jan.  12 
1,916    67%  Jan.     2    74%  Jan.  14 


79%  Jan.  14 
27     Jan.  15 

105  Jan.  14 
24%  Jan.  4 
93  Jan.  14 
93     Jan.  15 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
23%  Jan.  12 
675eJan.  15 
28%  Jan.  5 
95     Jan.     6 

104  Jan.  12 
12%  Jan.  3 
63  Jan.  15 
25%  Jan.  5 
21%  Jan.  14 
52  Jan.  16 
41%  Jan.  15 

270  Jan.  16 
17%  Jan.  14 
95s  Jan.  14 
3659  Jan.  14 
lti%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
71%  Jan.  19 
19%  Jan.  17 
17%  Jan.  14 
82  Jan.  12 
24%  Jan.  14 
18iBJ"n.  13 
3459  Jan.  8 
15%  Jan.  14 
55  Jan.  13 
19%  Jan.  14 
74%  Jan.  13 
30%  Jiiu.  12 
66     Jan.  12 

103     Jan.  15 

1221.2  Jan.  3 
12%  Jan.  14 
70  Jan.  16 
25%  Jan.  15 
88  Jan.  9 

106  Jan.  12 
26%  Jnn.  12 
16%  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
87  Jan.  19 
4859  Jan.  14 
24%  Jan.  14 
11  Jon.  14 
21  Jan.  14 


1,265 


-17%  18%!      1,000    15%  Jan. 

40  40    1         325    33%  Jan. 
22,000    19     Jan. 

39%  43%  1?8,028    34     Jan. 

34%  35  1,210    33      Jan. 

94%  95  1,145 

46%  47  3,195 

94%  94%       1,881 

18%  18%i   13,321 

19%  1958    86,885 

15%  16%    19,385 

24%  24%       1,090 

32%  34%!      2.813    33%  Jan. 

76%  77%'755.000    71     Jan. 


18     Jan.     2    23%  Jan.  14 


20     Jan.  14 

43     Jan.  14 

25     Jan.  14 

47%  Jan.  19 

3859  Jan.  14 


189%189%|  1,170 
103  104  \r,4i^;-xK 
77%    77%    19,275 


36%    37% 

'78%  '79' 


2,657 
110 
6,550 


194%  Jan.  23  97%  Jan.  14 

42%  Jan.     2  49     Jan.  12 

3  94%  Jan.  23 

2J  20%Jjn.  20 

2  21%  Jan.  17 

2;  18     Jan.  14 

7  28     Jan.  14 

6  3559  Jan.     7 

2  78%  Jan.  22 
5'l96%Jan.  14 


88  Jan. 
15  Jan. 
17%  Jan. 
11%  Jan. 
15%  Jan. 


184     „,.... ,. 

103     Jan.  23,107%  Jan.  15 
56%  Jan.     2    83%  Jan.  U 


3  2%  Jan. 
80  Jan. 
'6     Jan. 


39%  Jan.  14 
86  Jan.  14 
80     Jan.  12 


These  are  the  prices  bid  and  aiked;  no  sale  madi        Prices  tro.n  hotji  fixoUing,i<    J  Lowest  U  ex-liv.    t  Under  the  rule  cash,    x  Ex  diT. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coutlnueil)— rY/tCnF^  STOCKS.        (t  InlioMea  actual  talet.) 


iNACTivK  Stocks. 

1  IniilcittOH  IIIlllKlMl. 


Hntli'on.i  Morkiii 

Alnhaiuu  A  Vlrkliiirull 

Alliunv  Ik  8uH(|iit'liaiiiin 

Atlimtn  .<il'harli>llo  All-  I-IT... 
Bcllcvlllti  AHtmtli.  111.  picf... 
BoBloiuVN.  Y.  Alil.liic  i>i-cf... 

BroDklvii  Klpviiti'UT 

Buiriiln  KoeliPMtcr  &  Pltte.... 

Pri'fiTii-d 

Burl.  Ccdiir  Hiiplil.t  A  Nor — 

Ciillfoniiii  PaiiHfir 

Cwliir  Falls  ti  Mlinipsota 

Oli'Vclnml  it  I'itlnlmrK 

Coluiiiliia  it  llrci'uvlllc  pf 

Di's  Mi>iiie»it  Fort  l>o<\ge 

Prcf.rrcd 

Diiliitli  t>.  Shore  iJc  AtlMi.T 

Prt'fcrrpdH 

Flint  iV  IVrc  Marquette 


Jan.  23.    I  Rang»{talf)i>%l%n\. 


Bid.     Ask.  I     Lowtit. 


100 
100 
100 


Georgia  Hiiclfti'H 

Ori'cii  I!av  Will.  A  8t.  Piiiil... 

Honmiiii  AToxaa  Cmitral 

Illlin)l»  Central  Icasod  linos... 

Knimwlia  A  Mii'hlitan 

Keokuk  A  Dcs  Moinos 

Preferred 

K1nK«t<>u  A  Pembroke 

IvOiilsv.  Evans.  A  St.  I.O.,  cons 

Preferred 

LnulitvilleSt.  L.  A  Texas 

Malimiiug  Coal 

Prefirred 

Marq.  Houghton  &  Onton..". 

Preferred 

Memphis  A  Charleston 

Mexiean  National 

Morris  A  Essex 

Newport  News  A  Miss.Val.'i. . 
K.  Y.  I>ack.  A  Western 


100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
.100 
,100. 

loo; 
loo; 

.100 
,100 
,100 
,100 
100 
100 
100 
50 
100 
100 
100 
50 
,  50 
100 
100 
,  25: 
.1001 
.  50i 
lOOj 
,100 


I 

35    I  46     

160    ,170     

94    I   97    I 

120     1 

100     101     103     Jan. 

20     'ie    

:.'U      I   29     Jan. 

75%    78»8    74     Jan. 

22    ,   .35 

10    I    14 

3V     7    I     4>«,Tan. 

1.50     150     Jan. 


ntglutt. 


10.1     Jan. 

"siTsJai; 
I   78 'g  Jan. 


iNACnVB  8TOCKII. 
f  Indicates  unlisted. 


Jan.  23. 


Bid.    Ask. 


I     iJijnni'li 
ISOViJan.    ' 


5>s 
15       25    1, 
41$      0 


4%  Jan.        4^  Jan. 


13 


181 
8 


15 


10 

7i«i      S"* 

Jig        2>4 

00     OOinJan. 

13      15      151a  Jau. 


124i  Jan. 
1  RTg  Jan. 
81     Jan. 

6>g  Juu. 

B^i  Jau. 

2     Jan. 


57 

tI7>« 
721a 


14  Jan. 
22  Jan. 
84    Jan. 

6I2  Jan. 

8>9  Jan. 

2i«.Ian. 
om  Jan. 
15>«  Jan. 


55     Jan. 
16    Jan. 


13 

88 


5     Jan. 
il45     Jan 


107     1075h104     Jan. 


63     Jan. 
18     Jan. 


5     Jan. 
147     Jan.  i 


10708  Jan. 


No  price  FrWny;   latest  pric«  this  week. 


Peorin  A  Kastem 100        8    I   10 

Pills.  Ft.  Wavuc  A  Chicago. ...100    149     181 
PlttshurK  A  WeKtcm 50 

Prefenert 50    t.fZH 

Reusselaer  A  BaratoKa 100    180     198 

St.  Joseph  A  Urnnd  Island lOo    

8t.  Louis  .\lton  AT.  H 100      28 

South  Cai-oilna lOO        3h 

Toledo  Peoria  A  Westerutl 100     13 

Toledo  8'.  I-ouis  AK.  Cityfl !  ....<. 

Virginia  .Midland lOOi  .,...•. 

iniiK'eilHiieoiiti  iHtocka. 

Adams  Kxpivss 100    140    !l45 

American  ('atlleTrustH 13        15 

Amorlcan  Cotton  Oil  trust  reo.lOO    I20'4    20''8 

Ainerleou  Express 100;116     1117 

Am.  Sug.  Retlu.  Co.  temp.  ctfs.lOO    ;57»a    00 

Preferred 100    ;86>«; 

Am.  Telegraph  A  Cable 100    J81      

Aiuerloau  Tobacco  Co.,pref  ..100    1 

Brunswick  Ooaipany 100 

Columbus  A  Hocliing  Coal 100 

Commercial  Cal>le 100 

Cousol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  A  Wlllces.  CoalTT 

Marylniid  Coal 100 

Minnesota  Iron 100    1  80 

National  Linseed  Oil  Co 100     SSia    40 

New  Central  Coal 100,  Jim 

Ontario  Silver  Mining 100      41Ja    43's 

Oregon  Improvement., pref 100    ' 

Pennsylvania  Coal 50  260    I 

Phila.  Natural  Oas 50     21      

Postal  Telegraph— Cablelf I 

Quicksilver  Mining lOO:       6I4      7 

Preferred 100;     38       40 

Texas  Pacitlo  Land  Trust lOOj     15ial   17 

U.S.Express lOOl  {70    I 

Wells.  Fargo  Express lOO!  140    tl.">0 


Rangi  (tateti  in  1891. 


LotfMt.        Bighttt. 


0    Jao. 
149    Jan. 


28    Jan. 
180    Jan. 


201a    261a  Jan. 

41a      31a  Jan. 

15       141a  Jan. 


17%  20 
103  107 
123     I 

59 

15 
116 


61 
20 


142     Jan. 

11     Jan. 

15%  Jan. 
113     Jan. 

ii7iaJaD. 

86  la  Jan. 

80     Jan. 

99     Jan. 

21     Jan. 

174  Jan. 
1031a  Jan. 

25    Jan. 

55     Jan. 


15  Jan. 
I  791*  Jan. 
39  Jan. 
10%  Jan. 
41     Jan. 


.:   34     Jan. 

\  &14  Jan. 
38     Jan. 

I  141a  Jan. 
.    65i»Jan. 

137     Jan. 


8    Jan. 
1804  Jan. 


83    Jan. 
180    Jan. 


30  V)  Jan. 

414  Jan. 

141a  Jan. 


1454  Jan. 

15     Jan. 

22^  J.%n. 
117    Jan. 

65     Jan. 

95     Jan. 

814  Jan. 
100    Jan. 

21     Jan. 

19^8  Jan  I 
107     Jan. 

28     Jan. 

60     Jan. 


17  Jan. 
81  Jan. 
423e  Jan. 
12  Jan. 
44    Jan. 


37  Jan. 
'6%  Jan. 
39%  Jan. 
16>4  Jan. 
70  Jan. 
137     Jan. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— STMT'S    BONDS    JANUARY  23. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  0,48 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.  1 899-1900 

do.  Non-Holford 

78,  Arkansas  Central  KB 

Louisiana— 78.  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1 895 


Bid. 


1024 
105 
99 
104 

74 
150 
4 
105 

9238 

106 


Ask. 


1044 


104 
1084 

14'8 

180 
10 


934 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J 1892  1898 

I    Chatham  RR 

;    Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  cou..lS93-1894 
South  Carolina— 6s,  non-fund.1888 


1   Bid. 

Ask.  1 

103    1 1 

30 

10 

20 

5 

5 

964 

97 

122 

127 

103 

a  34 

44 

1 

SECURITIES. 


8.C.  (cont.)— Brown  oonsol.e.s.  1893 

Tenues-see— Os,  old 1892-1898 

Comi  romise,  3  4-5  6s 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Virginia— 63.  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
68,  deferred,  trust  receipts 


Bid. 


96 
624 
70 
102 
98 
684 


84 


Ask. 


1054 

"ib" 


94' 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov. 
1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANBS. 

(OOt  amittui.) 


Bank  of  New  York... 

Uanlintian  Co 

Merchants' 

Uechanlcs* 

America. 

Pheuix 

City , 

Tradesmen's 

Chemical 

Merchants'  Kxctiange 

Oallatiu  National 

Butclicrs'  A  Drovers'. 
Hechanios'  A  Trailers 

Greenwich 

Leatne'  Manufacfrs. 

Seventh  National 

BUteot  New  York.... 
Ameriian  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paclllc 

Kepublic 

Chathiim 

Peoples' 

North  America. 

Hamjver 

Irving - 

CltiieLS' 

Kassan 

Market  A  Fnlton 

St.  Nicholas 

Shoe  A  Leatlier 

Com  Exchange 

CentiueutaL 

OrlentiU 

Importers'  A  Traders' 

Park 

East  River 

Fourth  .National 

Central  National 

Second  National 

Ninth  National 

First  National 

Tkird  Natiunal 

K.  Y.  Natl  I'.xchange 

Bowery 

New  'i  ork  County 

German- A  merlcan . . 

Chase  National 

Fifth  .Vvouue 

German  Kxchanre. . . . 

Gennania 

United  ytates 

Lincoln 

Garlleld 

Fifth  Niiiioaal 

Bank  of  the  Metrop... 

West  .'^ido 

Seaboard 

Stath  National 

western  Rational.... 
First  Natlonal.B'klyn 


local . 


Cai^taL   Sv/rplua. 


« 

2,000,0 

2.050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

7S0,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l,500,r- 

2,000,U 
260,0 

3,200,0 

2,000,0 
.SOO.O 
760,0 
600,0 

1,000.0 
300,0 
'260,0 
200,C 
750,0 
600,0 
100,0 
200,0 
200,0 
600,0 
300,0 
300,0' 
160,0 
300,0 
200,0 
500.0 
200,0 

8,600,0 
300,0 


LoafM, 


( 

1.748.4 

1,393,3 
8P4,8 

1,899,1 

1,926,2 
656,9 

2,455.il 
98,2 

6,423,9 
141,8 

1,494,2 
301,7 
243.8 
13'2,0 
695,5 
81,1 
490,4 

1,939,7 

3,423,8 

1,039,J 
92.S2 
395,1 
983,1 
711,7 
.  301,0 
643,3 

1,557,2 
295,2 
411,9 
237,4 
725,2 
109,9 
286.9 

1,141,5 
317.4 
392,2 

4,858,6 

2,423,0 
143,9 

1,662,0 
540,2 
330,5 
309,7 

8.701,3 
244,0 
141,8 
404.8 
521.4 
256,4 
917,1 
781,41 
468,1 
443.4 
507,7, 
301,3 
328,4, 
319,0 
672.6i 
242,11 
166,0l 
384,0. 
258,8 
761,1 


SvtcU. 


• 

12.020.0 

10,638.0 
6.605.7 
7.801.0 

13,367.0 
4.884.0 
9.784.2 
2.0:i2.b 

21,981.1 
3.149,7 
6.319.1 
1.834.1 
2.687.0 
1.163.8 
3,041,9 
1,45-2.9 
3,489,9 

lo,629.'.> 

18.0i9.9, 
5.538..: 
7.«i2,8] 
2.551.0 

10,252.5 
5,742,21 
2.336.2| 
4.669.6 

13,046.8 
2,797.0 
2,573,1 
2,877,0 
4,075,4 
1,837,4 
2,475.0 
6,481,2 
4.258,1 
2,1U0,0 

20,832,0 

19,'i90.0 
l.'J17.7 

16.963.7 
6.422.0 
4,158,0 
5.051.4 

21.393,8' 
4,'.i69.6 
1,445,0 
2,700,0 
2,612.2 
2.S92.2, 

10,442,5 
4,189,9 
2,709.1 
2,69'l,l 
4,181,4 
3,846,0 
8,147,4 
1.836.9: 
3.939.61 
1,9.'.6,0] 
3.4,32.0 
1.53i.O, 

10.320.4 
4,142.9 


« 

2.640.0 

1,961.0 

1,858,5 

l,0'i2,0 

a.lP.O.d 

988.0 

2.017.4 

213.1 

5.940.9 

519,3 

776,5 

400,0 

102.0 

177.1 

382,8 

363.5 

603, 1 

3,001.0 

1.827.1 

1. '244.2 

1.318.8 

447.5 

l,s.34,8 

678.4 

272.0 

320.7 

3.355.8 

368.2 

642..< 

433.3 

005,7 

175.6 

417,0 

1.016,8 

828,3 

151,6 

4.532.0 

4.188.0 

243,8 

4,285.1 

835,0 

l,28t>,d 

957,1 

2,961,7 

307.0 

17'2,1 

55«.0 

730,0 

460,0 

2,871,4 

1,177,3 

191,.t 

192,2 

771.4 

770.1 

485.8 

335.2 

789.9 

274,0 

530.0 

194.0 

2.083.1 

719,3 


Legala. 

t 

250,0 
410,0 
153.0 
488.0 
688,- 

76.0 
652.0 
148.4 
1,001,5 
297.2 
247.8 

70.1 
372.0 
137.7 
148.6 

29.l> 
208.0 
239.0 
1,39'3,4 
133.9 
787.6 
261.7 
319.3 
359.0 
141,4 
384,1 
837,2 
144,5 
120,7 
842,8 
239,9 
130,5 
286,0 
2'27,0 
137,7 
341,0 
1,013,0 
039,0 

82,1 
881,6 
576,0 
101,0 
322,7 
784,5 
481.0 

89,0 
156.0 
110,0 

61,8 
707,8 
140,3 
688,0 
281.7 

48.7 
200.4 
439,4, 
268.81 
394,1 
284.0' 
337.0' 
122.0 
471,4 
174,3 


LtevoHU. 

* 

11,400,0 

lo,442.0 
8,894.2 
5.991.0 

12,545.0 
4.135,0 
9.440,7 
I.HTb.O 

2'3.4.?6.7 
3,188.7 
4,288.3 
1.747,8 
3.008.0 
1,185,2 
2.377,0 
1.695.2 
•2,942,1 

12.X88,0 

ll,7-f2,0 
4.679.3 
7.981.3 
3.1'25.2 

10,163.9 
5.557.1 
2,906,7 
4,381,7 

13,814,9 
2.363,0 
3.019,8 
3.578.8 
3,991.4 
1.717.8 
2,888,0 
S,88l),» 
4,511.4 
2.040.0 

21. 184.0 

22.3(1,0 
1,137.6 

17.475,0 
8.448,0 
6,089,1) 
5.152,1 

18.064.9 
3.518.2 
1.283.4 
2.822.0 
3.079.4 
2.;.  87, 3 

1 '.'.405.8 
4,693,0 
3, 3-29.1 
8.060.5 
4,558.2 
4.188.4 
3.795.8 
2,023,9 
4.715,9 
2,039,0 
3,915,0 
1,280,0 
9,140,4 
4,039,0 


80.672,7  82.213.1  3»3.'277,9  73.995.4'21,816,0  386.574.8 


No  sta  temeathas  been  issued  since  Nov.  5,  1890. 


Bakes. 


«.  VorU.'  * 

Dec.   2.1  ...  122.785, 
12-.'.785, 


i!aptta(  cc 
Survlua. 


27., 
Jan.    3.. 


Boston.  * 

Jan.    3 

••  10... 
"  17... 
PhllR.' 

Jan.  3  ... 
"  10... 
"      17  .. 


,,132.49.'>.l 
132,195, 
132,495,1 

65,812.! 
85,842,1 
66,342,' 

85,793, 

35,793,' 
35,793,' 


396. 
38.-, 
385. 
383, 
333, 

153, 
155, 
135, 

98, 
98, 
97, 


378,0 
321,8 
878,5 
935,4 

441,8 

,716.7 
,972.4 
,787.7 

,815,0 
,783.0 
,146,0 


Specie.     Lf-QoU. 


Depo»iU.^ 

I 

74.476,7  25.102.2  359,320.0 
77.812.3'25,423,2  3-i ',819,3 
78,883,2  26,571.71388.63  J.l 

81.133.0  29,832,5  3H0,325.0 

85.785.1  32,983,1  39-1,177,6 

10.213.71  5.478.1  13I.443.1 
9,272,7i  5.836,8  133.200,5 
9,161,2:  6,678,5  133,484,4 


25,685,0 
25.701.0 
26,35-2.0 


3.5S0. 
3.5S0, 
3.399, 
3.538. 
3,558. 

3,243. 
3.231. 
3.245. 


'i..c.7'n  OUanngt. 


,771.3 
,5-24,3 
,789.7 
936,9 
463,9 


1  640, 
,0  4  85, 
9  574, 
8i«9l 
8702 

.8  91 
,6  96, 
,11  103, 


017,3 
978,4 
371,9 


91.956,0  2,185,0  62,469,9 
92,007.0  2,178,0  71,182,1 
91,512,0  2.180,01    73,043,8 


'  We  omit  two  ciphers  in  all  theee  ftguree. 
■Idlphla.  the  Item  "  aue  to  other  banks." 


f  Inoladlns.  for  Boston  and  Pkl'a 


City  Railroad  Secnrities— Brokers'  Quotations. 

Drv  Dock  B.  B'y  &  8.—      I 

I    8crlp8».. FdtA  100 

iWi«(hth  Av.— Stock 190 

EighthAv.— Scrip,6s,1914  104 

42d  &  Gr'nd  St  P'ry-Stk.  235 

I    l9l  mort.,  79,  1893.  AifeO  105 

I  42d  St. -M.lnh.i  St.N.Ave.i   38 

1st  mort.,  6s,  1910..SI&S  112 

~-  •-    -  -  --  -     60 


Atlantic  Av.,  B'klyn.St'k. 
Gen  iM.,5i,  19(I9...A&0 

ai'okerSt.  A  FuLK-Stk. 
let  mort.,  79.,  1900-.J&J 

Sr'dway  k  7th.^v.--St'k.. 
1st  mort.,  58,  1904  .J&D 
2d  mort.,  58, 1914.. -J&J 

H'way  l8t,  59,  gu '24 

2nil  6fl,  int.  as  rent.,  '05. 

Brooklyn  (Jity— Stock 

Ist  murt.,  5.9,  1902..JifeJ 
B'klyucnust'n  68.,  1908 

Bkn.L;'y,fe.N'n58,1938  J&J 

ientrai  Cro.istown— Si'k.. 

Ist  morU,  8.9, 1922. MifeN 

Cint.  Pk.N.ifc  K.Kiv.— Stk. 
consols.  7s,  1902  ...J>feD 
>ry  Dk.K.B..ft  Bat'y— stk. 
Isl  mort.,  78, 1883..JdfcD 


1120 

126 

!l05 

107 

24 

26 

'110 

111 

'190 

2(K) 

103 

107 

101 

10H 

102 

104 

95 

»7 

170 

IHO 

100 

105 

108 

110 

lOlt 

102 

155 

117 

1-20 

117 

l'2l> 

115 

117 

1135 

14(1 

102 

107 

I  2d  .H,.  lncoiuo,89....JiftJ 
iHoast.  W.St.it  P.F'y— Stk. 
I    1st  mort,  7s,  1894 . . J.fcJ 

{Ninth  Ave 

Second  Ave.— ^took 

1st  mort.,  6s,  1910.  UAN 

ISlith  Ave.— Stock. 

Third  Ave.— Stock..  ...... 

lat  M.,  59,  1937.  ...JAJ 
Twenty-third  St— Stock.. 

1st  mort,  78, 1893 


300 
100 


108 
100 
2>>0 
280 
109 
-225 
10ft 


ICl 
300 

:34d" 

io" 

114 
67 

ib7"' 
100 

112 
1U4 
310 
290 
110 
230 
107 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  -nreek. 


BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

A«k. 

BANKS. 

Bid. 
240 

Atk 

imerloa 

213 

215 

»allatln 

300 

New  York... 

360 

Im.  Eioh... 

150 

166 

Garflold 

360 

N.Y.  Coanty. 

800 

kabary  Park 

German  Am. 

, 

136 

N.Y.NatKi. 

136 

143 

Bowery 

3UU 

312 

German  Kx. 

300 

Ninth 

155 

160 

295 

300 

1.1th  Ward.. 
N.  Atoerioa.. 

150 

8otoh9'*Df. 

170 

189 

Greenwich... 

146 

166 

190 

Central 

1'2» 

129 

Hanover 

350      380 

North  Biver. 

Uhase 

300 

Hud.  Klver.. 

118 

Ortental 

200 

••■•>« 

Chatham 

375 

Im.  *  Trad'9' 

540 

565 

Paetto 

176 

■  •• 

Ohemlcal.... 

481)0 

6000 

Irving. 

180 

Park 

324 

330 

City 

460 
165 

> 

186    , 

Leather  ^lo' 
Lincoln 

245 
300 

363 

People'*. 

Phoali 

380 
135 

Oltlsens' 

140 

Columbia 

236 

1 

.Madison  Sr|..  100 

110 

Pioduoa  Ex. 

114 

117 

Oommerce... 

193 

196 

Manhattan...  182 

187 

RepabUo 

186 

leo 

Contiuenlal  . 

138 

140 

Markets  Ful  226 

.Seaboard.... 

160 

CornKxch... 

-240 

Mechanics'..  203 

21S 

Second 

300 

..••»• 

Depe.sit 

110 

M'Chs'ifrs'. 'JU4      •2-20 

Seventh 

126 

..*••• 

i£ast  Ktver.. 

165 

Mercantile...  218 

, 

ishoeALeath. 

166 

183 

lltb  Ward... 

130 

Merchants'. .!l5S 

ins 

St  Nicholas. 

120 

134 

Fifth  Ave.... 

1800 

1  Merch'U  Ex. 

133 

State  of  N.Y. 

!(!« 

1134 

fifth 

300 
-2000 

Metropolltaa 
Metropolis... 

360 

8 

Third 

104 

nrst 

Tradesmen's. 

90 

103 

Plrst  N.,  8. 1. 

102      110 

Mt  Morris  . . 

460 

... 

Unlt'dStates 

200 

Uth  Street.. 

170      

Unrray  Hill. '300 



Western 

lltO 

ibc. 

Faorth 

171>al76 

Nassau Iltiu 

l(West  Side. 

200 

21ft 

156 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

1  Indicates  unlisted. 


Atch.  T.  &  B.  Fe  (Boston). 100 
Atlantic  &  Pac.         ••        100 
Baltimore  &  Ohio  (BaltJ. 100 
iBt  preferred  "        ICO 

2d  preferred  "         100 

Boston  &  Albany  f  Boston) .  100 


Boston  &  Jjowell  "  100 
Boston  &  Maine  "  1 00 
Central  of  Maas.       "        1 00 

Preferred  "        1 00 

Chic.Bur.&Quin.  "  100 
Chic.  Mil.  &  St.  P.  rPA«.;.10O 
Chic.  &  W.  Mich.  (Boston). 100 
C!n.San.aiClev6.       ••  50 

Clere.  &  Canton       "        lOO 

Preferred •'        100 

Eastern fJ?oston;.100 

Fitchburg  pref.  "  100 
Fl.  &  Pero  Marq.       "        100 

Preferred.  "        100 

Hunt.  &  Br.  Top.  (Fhila  ).  50 

Preferred  "  CO 

Lehigh  Valley  "  50 

Maine  Central  (Boston).\0O 
Mexican  Central  "  100 
N.  Y.  &  N.  Kug.         "         100 

Preferred "        100 

Korthem  Central  CBaH.;.  50 
Korthcrn  Pacific  rPA«a.;.100 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila.).  50 
Philadel.  <t  Erie.        "  50 

Phila.  &  Reading       "  50 

Bummit  Branch  f.Bo»to)t;.  50 
Union  Pacific  "        100 

United  Cos.of  N.J.CPAifa.nOO 
WestemN.Y.&PafPAita.; .  100 
iniRcellancons  Stocks, 
Bell  Telephone  (Boston). 100 
Best.  &  Mlontana       "  25 

Butte  &  Boston..        "  25 

Calumet  &  Hecla       "  25 

Canton  Co f.BaZ(.;.100 

Consolidated  Gas  "  100 
Eric  Telephone  (Boston).lOO 
Lamson  Store  Ser.     "  50 

Lehi'h  Coal&Nav  Fhilj  50 
M.Eng.  Telephone  iB'isrn)100 
North  American.  (Phil.).10i> 
BugarRcfineriesTI  r.Bo»rn>100 
Thomson-H'uEI.TF     "  25 

Preferred ij     "  25 

West  End  Land... 


11312  1131* 
204     204 
•177      

203     204 
•18        19 

38        38 

9113  om 

5478    55»e 


^p*  Share  Prices  —  not  Per  Centnin  Prices. 


Saturday, 
Jan.  17. 


30>e    303i 

5^      5^ 

•93      ... 


49 


♦19        20 


85        85 


82 

18>3    19 
4414 

50>4    5014 
139%  140 

23       23=8 

4076    41»fi 
114     116 

651a    6512 

2719    27''e 

7018    7118 
168 

52       52 
30 

163el6ii, 
7 

46       46 
226     226I4 
8=8       8I2 

2031a  205 
40%    401a 
15       15 

2591s  2591? 

*49       50ie 
48 

*49 
22       22 
47%    47% 
50%    51 


48 


16 

79 
42 


161a 
8018 
43 


•2513    25% 
2214    22% 


Monday, 
Jan.   19. 


30       31 

'519..... 

•93     


204      

177     

203  204 
19  20i« 
38  39% 
91I3  9II2 
54%  5518 
46       46 

•25      

7 

*19      


84       841a 


19 
44 
sola 

1391a 
23=8 
3759 

I1212 
65% 
27'8 
70% 

167ifl 
52 
29 18 
16% 

226 

8ie 


83 
19 
44 
50=8 

140 
24% 
391* 

113 
65% 
2812 
71% 

168 
52% 
29  le 

45 14 


8=8 

20412  205 
40%    40% 
16        16 


260 
'49 
48 
48 

'22 


260 
50% 

48 

48I4 

23 


47^6  48 
*50%  52 
16%    17% 


78 
44 


80 
44 


25%    25% 
22%    22% 


Tuesday,     Wednesday,    Thursday, 
Jan.  20.         ■'—    "■ 


29%    30% 

' 5% 

*92% 

130%  130% 

113% 

204     205 

177     

204     204 
19%    20 
39%    39% 
90%    90% 
54%    54^8 
-45      


*6  7 

19%    19% 


84%    85 
*20     


*19      

*44       45% 
50%    507s 


23% 
36% 

112% 
65% 
27=8 
70% 

168 
51=8 

"1614 

"4514 
226I4 

8% 


23% 
37% 

115 
65% 
28% 
71% 

168 
52 
31 
16% 

7 
45% 

226I4 
8 14 

205 


204 

4614  41 

15%  I514 
'250     255 

*49  50% 

•4714  48 

*49  50 

•22  23 

47=8  47% 

5II4  5114 

IS's  16% 

77  78 

4314  4314 

2514  25% 

22%  22% 


Jan.   21. 


29=8    30% 

*5%      5=8 

*92% 


113%  113% 
205     205 

♦177     

204     204 
19%    19% 
39       39 
90'8    OO'e 
54%    54% 
1  49       50 


7 

19%    19% 


84 
•20 


84% 


19  19% 
44%  44'e 
50%    5078 


23%    24% 
37%    38% 
112     114 
•65%    66 

2778    28% 
71        71% 
168     168 
51^8    52 


IGV16    16% 


45 14    45% 
226%  226% 

•8  8% 


201 
39 14 
14=8 

253 

•49 
47% 
48 14 
21% 
47% 
51 
I6I4 
77% 
43% 
2514 
22 14 


204 
40 14 
15 

253 
50% 
47% 
49 
22% 
48 
51 
16H 
77% 
43% 
25% 
22% 


Jan.  22. 


29=8    29'e 
5%      5% 
•92%    95 


•113% 

•204     205 

•177      

* 204 

10%    19% 
39       39% 
90       90 
54       54% 
•47%    50 
•24      .... 
•6  7 

•19        19% 


83 
•20 


83% 


' 19% 

44  44% 
50%  5076 

140,     140 

23%  24 

38  38 

•3778  38% 

•65 14  66 

27=6  27% 

70=8  71 

107%  168 

517e  52 

29  29 

165igl67„ 

' 7 

45  45 
'226% 

*8  8I4 

203%  204 
39=8    39=8 

15  I5I4 
250      250 
•49       50% 

47%  47% 

•48% 

-22  23 

47%  48 

51  51 

16  16 
77  78% 
43%  43% 

•2514    254 
21=8    2214 


Friday, 
Jan.  23. 


93 


•92 
130 
113     114 


53%    54 


•1914 

•43% 
5OI4 

20 

44% 

5078 

335 

222 

1,087 

67 

8,937 

6,044 

15 

•65% 
2714 
70% 

66 

27% 

71 

78 
8,434 

8,737 
38 

5178 

•29 
16% 

52 
30 
■16% 

3,030 

150 

5,792 

1,360 

122714 

778 

227I4 
8% 

79 
753 

•49        50% 
•4714    47% 


47%    477s 
'l578  "16% 


Sales 
of  the 
Week, 
Shares. 


18,S75 
55 


2 
53 

71 


44 

800 

425 

1,318 

3,706 

35 


75 

'iae 


Range  of  sales  in  1891. 


Lowest. 


28%  Jan. 

5  Jan. 
93  Jan. 

127  Jan. 
113  Jan. 
192  Jan. 
176  Jan. 
198  Jan. 

16%  Jan. 

34%  Jan. 

8914  Jan. 

61     Jan. 

43  Jan. 
24     Jan. 

6  Jan. 
I8I4  Jan. 

165  Jan. 
83  Jan. 
20  Jan. 
82%  Jan. 
17%  Jan. 

44  Jan. 
49     Jan. 

{140     Jan. 

20i4Jan. 
I  33  Jan. 
109  Jan. 
'  65%  Jan. 
,   21%  Jan. 

63=8  Jan. 
106     Jan. 

50%  Jan. 

29     Jan. 

16  Jan. 
6%  Jan. 

43     Jan. 

225     Jan. 

7%  Jan. 


Highest. 


32% 

6 
93% 
130% 
113% 
205 
177 
205 
20% 
39% 
93% 
57% 
51 
24 
7 
201.1 
169 
85% 
22 
84 
20 
191   46% 
5!   5078 
13-141 
2,    24% 
2     41=8 
2  II6I1 
5|    66 
2     29=8 
2    7178 
2  16S 
2,    52% 
15;    30 

2  17Ji« 
121  6=8 
2!  48I4 
5227I4 
2j      8% 


Jan.  12 
Jan.  12 
Jan.  12 
Jan.  20 
Jan.  17 
Jan.  20 
Jan.  2 
Jan.  12 
Jan.  19 
Jan.  19 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  5 
Jan.  6 
Jan.  15 
Jan.  15 
Jan.  5 
Jan. 
Jan.  8 
Jan.  8 
Jan.  9 
Jan.  20 
Jan.  15 
Jan.  14 
Jan.  15 
Jan.  15 
Jan.  14 
Jan.  13 
Jan.  14 
Jan.  6 
Jan.  14 
Jan.  7 
Jan.  7 
Jan.  12 
Jan.  12 
Jan.  23 
Jan.  15 


9 


1,173  201     Jan.  16  220     Jan.  14 

3,099    3i<i4Jan.  il    4314  Jan.  5 

7S4    1314  Jan.     2    17     Jan.  14 

126  246     Jan.     3  200     Jan.  6 


270 

171 

303 

1,535 

93  i 

3,445 

7,556 

1,391 

941 

2,941 


45%  Jan. 
46=8  Jan. 
20  Jan. 
47%  Jan. 
50  Jan. 
12%  Jan. 
57  Jan. 
4  2  Jan. 
2514  Jan. 
21%  Jan. 


49  Jan.  14 

50  Jan.  7 
24  Jan.  9 
48%  Jan.  2 
52     Jan.     9 

Jan.  14 
Jan.  13 
45  Jan.  12 
26  Jan.  5 
23%  Jan.  15 


02 

18 
83 


Inactive  Stocl(s. 

Prices  of  January  23. 

Atlanta  4  Charlotte  (Bait.) 
Boston  A  Providence  (Boston) 
Camden  AAtanticpf.  (Phila.) 
Catawissa •• 

let  preferred " 

2d  preferred " 

Central  Ohio (Bait.) 

Charl.  Col.  &  Augusta       " 
Cheshire  preferred..  (Boston) 
Connecticut  &  Pass.       " 
Connecticut  River...        " 
Delaware  &  Bound  Br.(P/iila.) 
Har.Port9..Mt.Joy&L.        " 
Kan.  Cy  Ft.  S.  &  Mem.  (Boston) 
K-Cyit  S.  &Gulfpf. 
K.  City  Mem.  &  Birm. 

Little  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Ball. 

Mine  Hill  &  8.  Haven  (Phila.) 

NesquehoningVal " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 

Parkcrsburg (Bait. 

Pennsylvania  &  N.  W.    (PhUa. 

Baleigh  &.  Qaston (Bait. 

Butland (Boslmi) 

Preferred 

Seaboard  &  Koanoke.     (Bait.) 

lit  preferred " 

WMtEnd (Boston) 

Preferred 

Weet  Jersey (PhiUt.) 

W««t  Jersey  &  Atlan. 
Western  Maryland..      (Bait.) 
Wilm.  Col. &  Augusta 
Wilnilngt'n  &  Weldon        " 
Wisconsin  Central...  (Boston) 

Preferred •> 

Worc'et.Naeh.&Roch.        " 

MIHCELLAimOUS. 

Alloaei  Mining (Boston) 

Atlantic  Mining. •■ 

CJty  Pa«8engerER...     (Bait.) 

Bay  State  Cas IBoston) 

Boston  Land " 

Centennial  Mining..         " 
Fort  Wayne  Klectrlct       " 

Franklin  Mining " 

rrenchm'irsBayL'nd       " 

Huron  Mining 

niinois  SteelU " 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (PhUa.) 
Preferred  guar.  10         '• 

Osceola  Mining (Boston) 

Pewabic  Mining 

Pullman  Palace  Car..        " 

Sutucy  Mlninii. • 
luarack  MiStstr..  " 

Thoms'nKlec,W<^>?*<-<r        " 


Bid.  Ask. 


118 


77 


.100'  95 
100  250 
.  50   30 
50   7% 
50  t  5714 
50i  155 
.  50  50 
100 
.100 
100 
100 
.100 
50 
.100 
100 
100 
.  50 
100 
)  50 
50 
50 
.100 
.  50  1 
)  50   11 
)  50  

)ioo! 

loot...... 


96 


Inactive  stocks. 


66 


66 

53 

135 


100 

lOO 

100 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 


64 


85 

83% 

58 


52 
15 


120 

iVo' 


65 

130 

45 


66% 


82 
12 


5 
66 


84 
60 


10    I 
106 
110 

2II4 


1414 

75 

39% 

"15 
11 
16% 

■■■3' 
73 
11 

i97" 
3414 


25 

25 

25 

50 

10 

10 

25 

25 
5 

25 
100 

25 
100 
100 

25 

25 
lOO:  189% 

25      93 

2»'  140 
100'  


11 
109 
120 


2 

14% 

80 

39% 
6 

16 

11% 

17  I 
6% 
3% 

74% 

11% 


35 
15 


95 
145 


Thom.Europ.E.WeldV  (Boston)  100 

Water  Power "         100 

Westinghouse  Elec.Tl       "  50 

;  Bonds.— Boston. -■'^t".  22. 
At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl,  i  Mo.  Biver  Exempt  68,  J&J 

Non-exempt68 1918, J&J 

Plain  4s 1910,J.SiJ, 

Chic.  Burl.&  Nor.  Ist5,1920,  A&O 

2d  mort.  6s 1918,  J&D 

I    Debenture  6s 1896.  J&D 

^  Chic.  Burl.  &  Quincy  48..1922,F&A 

I  Iowa  Diviaion  4s 1919,  A&O 

:Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
;Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  58..1927,  A&ol 
iDet.  Lans.  &  Nor'n  M.  Vs.  1 907,  J&J 
|E  astern  1st  mort.  6  g.,  1906,  M&S 

II  rce.Elk.  &M.  V.,l8t,  6s.l933,  A&O 
I  Unstampedlst,  6s....l933,A&0 
IK.C.C.A  Spring.,  Ist,5g.,1925,A&0 
!K.  C.  F.  8.  &  M.  con.  Gs,  1928,  M&N 
iK.C.  Mem.  &  Bir.,1  St,  5s,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  78..  1907,  J&J, 
L.  Rock& Ft.  S.,  1st,  78. .  1905,  J&J 
Loul8.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,2-6  g 1036,  i&O 

Mar.  H.  &  Ont.,  68 1925,  A&Ol 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

let  consol.  incomes,  3  g,  non-cum. 
„2d  consol.  incomes,  38,  non-cum. 
NY.  &  N.Eng.,  Ist,  78,  1905,  J&J 

1st  mort.  6s 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  mort.,  scaled,  5s.. .1902,  F&A 
Ogden.  &  L.  C.,  Con.  68.1920.A&O 

Ino.eB 1920 

Jutland,  1st,  6b .igoi'.M&N 

2d,  58..  1S98  F^A 

.„   Ponds.--Philadel-)hia. 
Allegheny  Val.,7  3  iTis,  1896,  J&J 
Atlantic  City  1st  58,  g.,  1919,M&N 
Belvidere  Del.,  l8t,ti8..1<J02,  J&D 

Catawissa,  M.,  78 I90O,  F&A 

Char.  Cin.&  Chic.lst  5g,  1 947.  O— Jl 
Clearfield  &  Jeff.,  1st,  ti8.1927.J&J 

Connecting.  6s  1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  78.1905,F&a' 
Ea«ton&Am.  l8tM.,58.1920,M&N| 
Elmir.  &  \V  ilm..  let,  68.1910,  J&J. 
'fll'-A?'' 'l  T"P>Con-58.'95,A&o! 

2d  68,  gold 1897,  J&D 

General  mort.  4%s,  g.l924.0— F 

Lehigh  Valley,  Ut  6b.' 1I98,  jK 

?.„„     1  o 1910,  M&S 

North  Peon.  Ist,  7s....  1896,  M&N 
Gen.  M.  78 1903  J&J 

Pennsylvania  gen.  68,' ri.  19 10,  Var 
Consal.68,  c 1905.  Var 


Bid.     Ask. 


Bonds. 


116 


I  130 


Penna.  Consol.  58,  r 1919,  Varj 

Collat.Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  7s. .  .1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  8er.,5s.l918,  Q— J 
Pnila.&Erie  gen.  M.5g., 1920,  A&O 

Gen.  mort,,  4  6 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  191 7,  A&O 
Pitts.  C.  &  St.  L.,  7s....  1900,  F&A 
Po'keepsie  Bridge,  6  g.l93«,  F&A 
8chuyl.R.E.Side,l8t5  g.l935,  J&D 
Stcuben.&Ind.,l8tm.,58.1914,J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 
.„   Bonds.— Baltimore.— 
Atlanta  &  Charl.,  1st  78,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...  19-25,  F&A' 

Staten  Island,  2d,  5  g.l92U,  J&J 

B«l.&Ohio  8.W..l8t,4%g.  1990,  J&J 

,CapcF.&Yad.,8er.A.,6g.l9l6,  J&D 

1'    Series  B.,  6g 1916,  J&D 

Series  C,  6g 1916.  J&D, 

Cent.  Ohio,  4%  g lySO,  M&K 

Charl. Col.&Aug.  Ist7s.l895,  J&Ji 
Ga.Car.  &  Nor.  Ist  5  g..l929.  J&jl 
North.  Central,  gold  68,  1900,  J&J' 

Gold  68  of  1904 J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Picdm.&Cum.,l8t,  5g.l911,  F&A 
Pitts. &  Connells.  Ist '78. 1898,  J&J 
Virginia  Mid.,  Ist  Us...  1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Scries,  3-4-58 1921,  M&S 

5th  Series,  5s 1 926,  M&S 

West  Vu.  C.  &  P.  Ist,  6  g.l91 1,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug..  69. .  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall  6s. 1900,  Q— J 

Funding68 1900.  U— J 

West  viaryl'd  ER.  68..1i)02,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  M&N' 

Exchange  3%8 1930,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s 191 0,  J&D 

I     58 1939,  J&J 

'Equitable  Gas,  Os 1913,  A&O 

IVirginla  (State)  3s,  new.  1932,  J&J 


49 

106 

105 

105 

108      108% 


118 
103 
99% 


118%. 

105 

100% 


95        9514 
102      104 
100%'l01% 
100%  101 
101% 102 

107  1109 
102%  103 
114%!ll5 
115      116 

108  Il08% 
105    1106 

98      100 

100  Il02% 
113%'115 
117%'ll8 
117    ills 
107     1109 

80    ! 

101  102 

108%:109 


113 


115 


118 

120 

118 

120 

120     il22 

125      125% 

103     103 14 

106     106%, 

112%  113 

99%  100 

107%  108% 

65     1   65% 

,  B.d.nd..kedpn.e.;no«Uewa.„»ae.   ,  Wnli««d.   i  A.a..^.^u.u^u    1  Laa^oe  this  week.   ^  Bo.U,n  U>^.,..,^^^;;^^^a 
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KEW  YORK   STOCK  KXCHANttE  PRICES  (CoMnntii).  —  ACTIVK  liOXDS  JAy.  93,  AND  8IN0B  JAN.  I,  IMl 


Bailroad  aki>  Mucbl.  Bonds. 


At.T(>i>.AH.K.-100-yr.4  B.1089 

lOO-ynir  liiiMiuii'  5  K 1U89 

Atl.  ft  rnc-  W.  I).  Inc.,  «».1»10 

Oiiiiriiiiloi'il,  4  K WYAI 

BiooklyuHli'vatcd  1st  O.K.  1034 
Cau.  »i«iitli.-lHt  auar.,  5».1U08 

8d.  ."Vs 1013 

Oeutral  of  N.  J.-Cmis.  7»..1809 

Con8()l.,7H 1902 

Oenrrnl  iiiortKiiKt',  ft  (f.-ll'S? 

Leli.&\V.H..roii.7a.,a.V8d.l9t>0 
di)    nioiltfiiKe,  .">«  1913 

Am.  IK)cl(  \-  lmi>.,  e>8....  1921 
Centnil  I'lulllo-OolU  0«...1898 
Che*.  A  Olilo.-Mort.  6K..1911 


latroUKol.  5  K. 


.1039 


Period.  Jan.  -23 


J    ft  J 

■  eept. 


J  &  J 
X  &  o 
J  <Sc  J 
MAS 

Q-J 
M  &  N 
J    A    J 

Q-M 
M  &  N 
J  A  J| 
J  &  J|ll'2i4l), 
A  &0*  llBHib, 
OO"* 


78^1 

48T« 

12 

75 
111    li 
10U>a 

98 
115    b, 
'l-n  b, 
109'vb. 
110    b. 

97    h. 
1 08    b. 


LottUt. 


M 

AN 

.1 

A   J 

J 

A   J 

.1 

A   J 

K 

A  A 

J 

A   J 

K.  A  A.  Dlv..  l8t  con..4  K.1989 
do  l»tcou.,2-4g.l980 
do        -.id  eon., 4 g...  1080 

ChM.  O.  A  So.  W.-«  g 191 1 

Clili'.  Hurl.  A  CJ.— Cou.  7...1903       „    _,„,„, 

Debeulmo  58 1913|M  A  N  10«^  ' 

D<'iiviT Division,  4a 1922  F  A  Al   Omjh, 

Nebrnskn  Kxtpnaion  4a..l927  M  A  Nl   Sbisb. 
Jhlc.AK.  Il).-lst,B.f.,«».1907  J  A   1>  113 

Consol.On 1934!a   A  O!l20    b. 

GeuiTHlTOiiwil.  l8t,58...1037lM  A  N:   95    >• 


09 

70  b, 
lOij  b, 
122% 


Chlo.  Oa8. 1..&C.-let,  5R.iy37  J  A  J|  88  s, 
Ohlc.MII.&St.l'.-Cou.  78.1905  J    A   Ji}?^'*}' 

l«t..S..iithnoi.t  Dl».— »)8..190y'j    A   Jlliasb. 

l»t,  8(1.  Mill.  Ulv.— 68  ....lOlO'J    A   J,H2'sb. 

Ist.Ch.Arac.W.Dlv.— .ia.l!t21IJ    A   J  lOoVj 

Chic.  A  Mo.  Klv.  OW.— 5»  I02G:J   A   Ji  OS    a. 

WlR.  A.Miun.  Ulv.-ag...l021:J    A  J;10.!Jii 

Terminal,  5  K lOU'j   A   JiOl    b. 

Gen.  M..4  1,'..  9erlc«A....1989.r    A   J     8o    b. 

MUw.ANorth.— M.  L.,  Ua.lOlOJ   A  D  lOOHsa. 

l8t,  con..  (i« 1013;J  A    DlOO    n. 

Chic.  AN.  W.-Cousol.  78..1915    Q-F   lias's 

Coupon,  KOld,  76 1902  J   A  D  12b    b. 

8iuknigfund«3 1920;A  A  Oil*    b- 

einklntrfund.'ia 1929  A  A  O  100,  J*- 

8inklnKfiinddcb«n.58...1933lM  A  N  lOSisb. 

25-year debcuturo  5s 1909:m  A  N    101  b. 

Exteualon48 1926  F  A  Ai   99    a. 

Chic.  Pen.  A  St.  l.oni8-5  g.  1928  -M  A  S  lOOHja. 
Chlc.K.I.Arac.-6s,coup.l917;J   A   J  l^OJab. 

Extension  A  col.  5s 1934'J   A   Ji   9838 

Chic.8t.I..APitt.-Con.,5g.l932!A  A  o! 

Chlc.St.  1'.  M.  A  O. -«».... 1930  J  &  Dlip'a 
Cleveland  A  Canton— 5  g..  1917  J   A  Ji'OO    »• 
C.  C.  C.  AI.-Con.«ol.  7g...l914:j   A  Dli^o    b. 

General consol.  Ug 1934  J   A  J.H?    "• 

Col.  Coal  A  Iron— Og 1900  F  A  A  104    b. 

tVjlorado  Midl'd— Con. 4g.. 1940  F  &  A  *69'at). 
CJi.H.Vttl.ATol.-Con.5g.iy3liM  A  8    «5, 

General,  «  K 1004  J   A  D    S5^ 

Denver  ARloGr.— Ist,  7g.l900|M  A  N  Hb    >>. 

l8tconsol.,4  B 1936  J    A   J    81 

Det.  B.  CltvAAlpena-6g.l913  J  A  J  90  b. 
Wet.  Mac.  iM.— L'dgrant8.1911  A  A  O  30i9b. 
Dul.  A  Iron  Range— os....  1937  A  A  O  99^8b 
Dul.  8o.  8b.  A  Atl.-5g....l937  J  A  J  OS's!). 
E.  Tenn.  V.  AG.-Con.,5g.iy5eiM  A  N  103% 

Knoiville  A  Ohio-tig.. .1925  J  A  J  107  a. 
EUz.  Lei.  A  Big  San.— 6  g..  1902,  M  A  8  91»8a. 
Ft.  W.  ADeuv.Clty-6g...l92l!j  A  D  104  a. 
Gal.H.ASanAn.— W.Dlv.l8t,5g.!M  A  N  93  b, 
Han.  A  St.  Jos. —Cons.  68  ..1911'M  A  8  H" 

Illinois  Central— 4  g 1952A  A  Ol   94'2b. 

Int.  AGt.  No.— Ist,  6  g  ....1919  M  A  N  HO^sb. 

Conpon,  6  E.,  trust  rec...  1909  M  A  8(   75 

lowaCeutral— Ist,  5  g 1938  J  A  d! 

Kentucky  Central— 4  g 19871.1   A  J 

Kings  Co.  El.— 1st,  5  g 1925  J    A  J 


78     Jan. 

47>9Jau. 

12     Jan. 

72  Jan. 
lOyiiH  Jan. 
105     Jan. 

95ia  Jan. 
lis  Jan. 
121  Jan. 
107  Jan. 
112     Jan. 


nighat. 


lOU     Jon. 


116     Jan. 
951a  Jan. 


67     Jan. 

08  Jan. 
104  Jan. 
121'«Jau. 

OS's  Jan. 

9U>»Jan. 

87  Jan. 
113  Jan. 
120     Jan. 

95     Jan. 

831s  Jan. 
120  Jan. 
110  Jan. 
110  .Ian. 
104     Jan. 

97  Jan. 
101  Jan. 
101     Jan. 

8478  Jan. 
107 1«  Jan. 
1 07  Jan. 
1381a  Jan. 
125  Jan. 


80  Jan. 

53  Jan. 

14  Jan. 

75  Jan. 
112 14  Jan. 
loo's  Jan. 

98  Jan. 
113  Jan. 
12 1  '4  Jan. 
109%  Jan. 
113  Jan. 


1081s  Jan. 


lis  Jan. 
OO^s  Jan. 


81 

sm 

99  b. 

Si's 
109 

121  b. 
122i9b. 
113  b. 

9214 


LaoledeGas- let,  5g 1919    Q— F 

Lake  Erie  A  West.— 5  g 1 937  J    A   J 

Ijake8hore.-Con.cp..l»t,78.1900  J   A   J 

Consol.  coup.,  2d,  7s 1903  J  A   D 

Longlsland— let,  con.,5  g.l931    Q— J 

General  mortgage,  4  g...  1938  J  AD 
Loui8T.ANa.«hv.-Con.,78.1898  A  A  O  Ill's''' 

H.  O.  A  Mob.— Ist,  6 g...  1930  J    A  J, 115    b. 
do  2d,  6  g 1930  J   A   J, 105    b. 

E.  H.  AN.-lst,  6g 1919  J  A   DlH     b. 

General,  tig 1930  J  A  Dll3'4b. 

Collateral  trust,  5  g 1931'M  A  NlOOisb. 

Louis.  N.  A.  ACh.— Ist,  tis.lOlo'J    A  JjHOis 

Consol.,  tig 1916  A  A  O    90-  a. 

Loals.  St.  L.  ATc.Tas-«g..l917iF  A  A    SaH 
Metro.  Elevated— l8t,  6  g..l908lJ    A  Jill2% 

2d,  tis .:..1899M  A  N  103    b. 

Mich.  Cent.— l8t,  con.,  78..1902  M  A  N  123I9 

CoD3ol.,5s 1902  M  A  N  106    b. 


105  Jan. 
lOtiiflJan. 
lOliaJan. 

99     Jan. 

9713  Jan. 
124     Jan. 

96  ■'8  Jan. 


116  Jan. 
8713  Jan. 

129     Jan. 

117  Jan. 
102     Jan. 

70'8  Jan. 

80%  Jan. 

84  Jan. 
116     Jan. 

79     Jan. 

91     Jan. 

291s  Jan. 

05     Jan. 

95  Jan. 
101  Jan. 
103'4Jan. 

90     Jan. 

99''8  Jan. 

93's  Jan. 
114 '4  Jan. 


119     Jan. 

88%  Jan. 
129  Jan. 
118  Jan. 
104%  Jan. 

71     Jan. 

86     Jan. 

86  Jan. 
117     Jan. 

82     Jan. 

95  Jan. 
31     Jan. 

100     Jan. 

96  5e  Jan. 

104  Jan. 
107     Jan. 

95     Jan. 

105  Jan. 
9378  Jan. 

117     Jan. 


Ill     Jan. 

72     Jan. 

80'8  Jan. 

7812  Jan. 
100     Jan. 

78  Jan. 
IO513  Jan. 
1201a  Jan. 
123  Jan. 
110%  Jan. 

90     Jan. 

113  Jan. 

114  Jan. 


MU.LakeSh. AW.— l8t,6g.l92l|M  AN 

Eitcu.  A  Imp.,  5  g 1929'f  A  A 

M.  K.  AT.-l8t48,  g 199o'J   A  D 

2d48,g 1990'F  A  A 

Mo.  Paclflc— lat,  con.,  6  g.  1920  MAN 

3d,  7s 1906 

Pac.  of  Mo.— Ist,  ext.,  4  g.  1938 

2d  mort.,  78 1891 

Mobile  A  Ohio— New,  6  g.. 1927 

General  mortgage,  4s.      ^ 

Mutual  Union  TeK- 6  g. 

Nash.Ch.  ASt.  L.— l8t,  7s.l913|J    A  J  126 

Con.5g 1928  A  AG*  *105  b. 


AN 

F  A  A 
J  A  J 
J  A  D 
.19381M  A  8 
I9II1M  A  N 


12214  b. 
101 

77 

41ta 
108    b. 
'115  b. 
•101  a. 

99  %b. 
1121s 

65 19 
'102  b. 


1121a  Jan. 
llSiaJan. 

101  Jan. 
106     Jan. 

84%  Jan. 

78  Jan. 
111=8  Jan. 
104  Jan. 
122  Jan. 
10714  Jan. 
118%  Jan. 

98     Jan. 

74%  Jan. 

361a  Jan. 
I0514  Jan. 
115  Jan. 

99i4Jan. 

99I3  Jan. 
112  Jan. 

63  Jan. 

102  Jan. 
125  Jan. 
106%  Jan. 


69  Jan. 

71  Jan. 
1071a  Jan. 
122%  Jan. 
UWaJan. 

95  Jan. 

88%  Jan. 
113  Jan. 
120  Jan. 

98I3  Jan. 

881a  Jan. 
1231a  Jan. 
112  Jan. 
1121a  Jan. 
1061a  Jan. 

98  Jan. 
I0213  Jan. 
102%  Jan. 

86  Jan, 
1081a  Jan. 
1081a  Jan. 
13H'aJan. 
12614  Jan. 


10713  Jan. 
108  Jan. 
lOSUJan. 
100  Jan. 
lOOia  Jan. 
12014  Jan. 
9913  Jan. 


115  Jan. 
76  Jan. 
84  Jan. 
821a  Jan. 

IOOI4  Jan. 

82  Jfin. 
1091a  Jan. 
122  Jan. 
124  Jan. 
113  Jan. 

9214  Jan. 
114 '3  Jan. 

116  Jan. 


112'3  Jan. 
1131a  Jan. 
103  Jan. 
Ill  Jan. 

91  Jan. 

88  Jan. 
11313  Jan. 
10513  Jan. 
1231a  Jan. 
107 14  Jan. 
1221a  Jan. 
10118  Jan. 

7713  Jan. 

44I2  Jan. 
108  Jan. 
115  Jan. 
100     Jan. 

go's  Jan. 
1111-2  Jan. 

65%  Jan. 
102  Jan. 
1261a  Jan. 
106%  Jan. 


Bailwoad  ahd  Mucki.  Bono*, 


/'ertod.  Ja„.  23 


Lowat. 


91  Jan. 
1 1 1  Jan. 
127%  Jan. 


133 
105 


Jan. 
.Tun. 


H.y.  Central— Extend.,  58  1H93  MAN  lOnHb.'lOl^  Jan. 

I«t.  coupon.,  78 I9031J    A   J  120isb.'127     Jan. 

DeboD.fti.ooup.,  1884. ..1904  M  A  S*  I lOiaa.'lOV     Jan. 
n.  Y.  A  aarleui— 78,  reg. . .  lOOA  M  A  N  1 22    b. 
N.  Y.  Chlo.  A  8f,  L.— 4  g. . . .  1937 

N.  Y.  Elevated— 7b 1006 

N.  Y.  Lack.  A  W.— lat,  6»..1921 

Const  ruction,  Ss 1 023 

N.Y.  UK.  A  W.-l»t,oon.7g.l920 

Long  Dock,  78 1893 

Con»ol.,  tig 1935 

2d /jonsol..  6  g 1969.    „  ,,    .„  .. 

N,  Y.  Out.  A  W.— Ut,6g...l914|M  A  8  112ia 

Consol.  l8t,5g 1939 

N.  y. Sua.  A  W.-lstrof., 5 g.l937 

Midland  of  N.  J.— tig 1910 

Norf.  A  W.— 100-year,  5  g.1990 
North,  Pac— l8t,  coup.,tig.l921 

General, 2d,  coup.,  6  g...l933 

General,  3d,  coup.  6  g.... 1937 

Consol  mort.  5,  g 1989  J  A  D' 

North  Pac.  A  Mon.— 6  g...l938 
No.  PaoiflcTor.  Co.— 6  g...l033 
Ohio  A  Miss.- Cons.s.f.- 7.1898 

Consol.,  78 1898 

Ohio  Soutneni- l8t,  6  g 1921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g. ...  1937 
Oregon  Imp.  Co.— ist,  6 g..  1910 
Ore.  B.  A  Na  v.  Co.— ist,  6  g.  1909 

Oon80l.,6g 1925. 

Feun.  Co.— 413  g.,  coupon . .  1921 1 J 
Fee.  Dec.  A  Evansv.— 0  g. .19201 J 

EvansvilieDlv.— 6  g 1920iM  A   8 

2d  mort., 5g 1920IM  A  N 

Peoria  AEast.  consol.  4s..  1940  A  A  Ol 

Income,  48 1990   April. 


A  A  O  95I9 
J  A  J  11114b. 
J  A  J  130  b. 
F  A  A  lOflisI). 
MAS  1371s 
J  4  D  1011  b. 
A  A  0*116  b.  115  Jan 
J  A  D  98isb.'  96'^Jan. 
111%JaD. 
J   A  D    94  02%  Jan. 

J   A   J    96  94     Jw. 

A  A  Oll3isb.  112  Jan. 
J  A  J  93  b.  93  Jan. 
J  A  J  II5I3  113  JdD. 
A  A  O  112ial«.  llOigJan. 
J  A  D  110  b.;i07i2  Jan. 
:      85  82     Jan. 

M  A  H  106         104     Jan. 
J  A    J  107    b.  105     Jan. 

J    A   Jin%b. 

J    A   J  lll%b.'llli4J»D. 


UvHetU 


102  Jan. 
127%  Jan. 
110  Jfii. 


OJisJao. 
1121s  Jan. 
132  Jn. 


J  A    DlOJ 
M  A  N'   56 


A  Jj  56 
A  Di  98 
A  J  109 
A  D  93 
A  J  106 
A  J  101 
99 


b. 
b. 

68    b. 
78  "sb. 
22    a. 
79''8 
55 
36 
28 
77 14 


MAN 

J  A  J 
J  A  D 
A  A  O 

MAN 
MAN 


Phlla.  AKe.id.- Gen.,4g..l95s  J  "A   J| 

Istpref.lncome,  5g 1958     Feb. 

2dprcf.  Income  5  g 1958     Feb. 

3d  uref .  Income  5  g 1958    Feb. 

PittsburgA  Western— 4g.. 1917  J    A   Jl 

Ulch.  ADanv.— Con.,  6g...l915!j   A  J  11714b. 

Consol.,  5g 1930  A  A  O|'90isb. 

Klch.AW.P.Ter.— TrustOg  1897lF  A  A  100 

Cou.  lat  A  col.  trust,  5g.l914|M  A  8    71% 
KloG.  Western- 1st,  4g...l939  J    A   J     74% 
U.  W.  A  Ogd.— Con.,  5a.  ...19221a  A   O  106 
St  Jos.  AOr.Island- 6  g..iy25IM  A  Ni   89    a. 
St.L.  Alt.  AT.  H.— 1st,  73.1894  J    A    J  logiab. 

2d,pref.,7s 1894  F  A   Al  109    a. 

8t.L.Arl£.ATex.— Ist,63,f8t.rec 78iab. 

2d,6s,  1936,tr.rec..allas3.pd *19    b. 

St.  L.  A  Iron  Mt.— 1st,  7s. .1892  F  A  A  105    b 

2d,7g 1897 

Cairo  A  Fulton— lat,  7  g.l891 

Cairo  Ark.  ATexaa- 7  g  .1897 

Gen.  K'y  A  land  gr.,  5  g..l931 
St.  L.  A  San  Fr.- 6g.,Cl.  A.190U 

6g.,  ClassB 1906 _. 

6g.,  ClasaC 1906  M  A  N 

General  mort.,  6  g 1931  J    A  J 

B.P.M.AM.— Dak.Ext.,6g.l910  M  A  N 

iBtcousol.,  6g 1933JJ    A   j!ll5 

Do  reduced  to4'3g...|J    A   J 

Montana  Extension  4  g..l937i  J   A  D 
San  A.  A  Aran.  P.— 1st,  6g.l91U  *    '     " 

lst,6g 1926 

Shen.Val.- l8t,7g.,Tr.  rec.1909 

Geu'l  6  g.,  Tr.  rec.  ass't'd.l921 
80. Car.— Ist,  6  g.,ex  coup. 1920 

Income,  6a 1931 

80.  Pac.,  Ariz.— <i  g 1909-10 

80.  Paciflc,  Cal.— 6  g 1905-12 

lat, consol., gold,  5  g....l938 

80.  Paciflc,  N.M.— 6  g 1911 

Tenn.  C.I.  A  Ry.— Ten.  D.,  1st,  6g 

Birm.  Div..  6g 1917 

Tex.  A  Pac.— lat,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6  g. . .     1924 

Tol.A.  A.  AGr.Tr.— 6g 1921 

Tol.  A  Ohio  Cent.— 5  g. .      1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.  L.  A  Kan.  C— 6g..l91ti 
Union  Pacitlc— 6  g 1899 

Slnkinir  f  und.  Ss 1893 

CoUat.  tru.'it  4I3 1918 


lOCiab 
10018 
105    b. 
92% 
111     b 
111    b. 
lllia 
109 
118 


A   J 

A  O 
A  O 
A  J 
A  O 
A  J 
A  D 

March. 

MAN 

J  A  J 
A  J 
A  J 
A  D 
A  J 
IM  A   6 

MAN 


Kansas  Paciflc— Ist,  6  g. .  1895  F   A  A 

l8t,6g 1896J  A   D 

Denver  Div.— «  g 1899 

lstcon30l.,6  g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.AUt'hN.— Cou.5  g.l919 
U.P.Den.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  ni.,  5s,  1936 
do  stamped  guar. 

Wabaah— Ist,  5  g 1939 

2d  mortgage,  5  g 1939. 

Debent.M.,  aeries  B 1939'J 

West  Shore— Guar..  43 2361 

West  N.  Y.  A  Pa.— 1st,  5  g.  1937 

2dmort,3g.,5sc 1927 

West  Un.  Tel.— Col.  tr.,  53. 1938 

WU.  Cent  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
MAN 
F  A  A 
A  J 
A  J 
A  J 
A  O 
A  J 
A   J 


85  b. 

67 
■■67  a. 
128  b. 

57  b. 
103  b. 

14  a. 
10313b. 
*112  b. 
100 
103  b. 

9312b. 

95  a. 

88I3 

3314 

93  b. 
105 
I0713 

75  b. 

89  b. 
113% 
UOiab. 
•70  b. 
110'4b. 
109%b. 
Ill  b. 

no's 

105  b. 

78'a 

80'ab. 
109  b. 

84%a. 

SB's 
100 

75 

31  b. 

10238 

98  b. 

32  b. 

99  b. 
97%a. 
42isb. 


103'aJao 

55  J^n. 

53  Jao. 

90  Jan. 
107i2JaD. 

92  Jan. 
1054  Jan. 
100  Jan. 

95  J  in. 

66  Jan. 

7513  Jan. 

18  Jan. 
78%  Jan. 
53  Jan. 
34i3Jan. 
27  Jan. 
75 13  .Tan. 

115  Jan. 

8958  Jan. 

9716  Jan. 

6834  Jan. 

74  Jan. 
105  Jan. 

90  Jan. 
110  Jan. 

107  Jan. 
78%  Jan. 

19  Jan. 
104 14  Jan. 
105  Jan. 

98 14  Jan. 

103%  Jan. 

9113  Jar. 

110  Jan. 
11 134  Jan. 

111  Jan. 

108  Jan. 
115  Jai. 
11413  Jan. 


1371a  Jan. 

105  Jan. 
117  Jan. 

99  Jan. 
1 121a  .Ian. 

041s  Jan. 

97  Jan. 
11414  Jan. 

95  Is  Jan. 
lie's  Jan. 
112i4J«n. 
110  Jan. 

851a  Jan. 

106  Jan. 
1081s  Jan. 


80  Jan. 

62  Jan. 

62  Jan. 
126%  Jar. 

6114  Jan. 
103  Jan. 

13  Jan. 
102  Jan. 


100  Jan. 
102i4Ja". 

86  Jan. 

93i4Jan. 

851s  Jan. 

31  Jan. 

93  Jan. 
105  Jan. 
102=8  Jan. 

74  Jan. 

83%  Jar. 

113%  Jan. 

108  Jai . 

1  Jan, 


111  Jan. 
lOSisJan. 
102 13  Jan. 
7713  Jan. 


78 
106 
81 
83 
98 


Jar. 
Jan, 
Jan. 
Jan. 
Jar. 


73>3  Jan. 
32  Jan. 
100  Jan. 
96  Jan. 
301s  Jan. 
98  Jan. 
95  Jan. 
34's  Jan. 


U'sJan. 
10«  Jan. 
60  Jan. 
58  la  Jan. 
08  Jan. 

109  Jan. 
93  Jan. 

106  Jan. 
100  Jan. 
IOOI4  Jan. 

68  Jan. 

79%  Jan. 

22  .Tan. 

8118  .Tan. 

58  Jan. 

38I3  Jan. 

30  Jan. 

77 13  Jan. 
118  Jan. 

91i3Jan. 
100  Jan. 

73%  Jan. 

7513  Jan. 
100  Jan. 

921a  Jan. 

110  Jan. 

107  Jan. 
811a  Jan. 
21  Jan. 

105  Jan. 
105  Jan. 
10018  Jan. 
105  H)  Jan. 
93%  Jan. 
1 10  Jan. 
111%. Tan. 
llliaJan. 
110  Jan. 
118  .Tan. 
II514  Jan. 


86  Jan. 

67  Jan. 

66  Jan. 
128%  Jan. 

6II4  Jan. 
103  Jan. 

14  Jan. 
103 14  Jan. 


101  Jan. 
103 13  Jan. 

94  Jan. 

961a  Jan. 

89^8  Jan. 

35 14  Jan. 

95i3Jan. 
105 14  Jan. 
1071a  Jan. 

77  Jan. 

91  Jan. 
113%  Jan. 
Ill  Jan. 

72  Jan. 


Vote— "b"  indicates  price  bid;  "  a"  price  atkal';  the  Range  i»  made  up  from  actual  sales  only.      *  Latest  price  this  «eek. 

NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued).— liV.ACrrFE  BONDS— JANUARY  93. 


Ill  Jan. 
1  lOis  Jan. 
1061a  Jan. 

80     Jan. 

83  Jan. 
10913  Jan. 

85     .Tan. 

861s  Jan. 
100     Jan. 

771a  Jan. 

35  Jan. 
103     Jan. 

93     Jan. 

34%  Jan. 

9914  Jan. 

97     Jan. 

45     Jan. 


SECURITIES. 


Railroad  Bonds. 

(Block  Exchange  Price:) 
Aiabama  Mid.— lat.  g.,  6a  ....1928 
Atlantic  A  Danv.— Ist  g.,  68. .1917 
Atl.  A  Pac— 2d  W.  1).,  gu.  Us,.  1907 
Bait  A  Ohio— 1st,  68,  Park  B.1919 

58,  gold 1925 

Cons,  mort,  gold,  5a 1988 

__B.  A  O.  8.  W.,  l8t.  g.,  41S8...1990 


Bid. 

Aatr. 

89 

94 

114 

108 

95 

BECUBITIE8. 


Baltimore  A  Ohio-(Contlnncd)— 
Mon.  Riv.,  1st  guar., g.,  5s..  1019 

Beech  Creek— 1  at,  gold,  48 1936 

Bost  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Buft.  Koch.  A  Pitta.— Gen., 58.1937 

Boch.  APitta.-lst,  6a 1921 

do       ConsoIidat'dl8t.6s.l922 

Burl  Ced.  Rap.  A  No.— lat,  Ss.  1  iK)ti 

Consol.  A  collat  trust, 58... 1 9.34 


Bid. 


92 

971s 

85 

961a 
1181s 
II214 

961s 

85 


Ask. 


95 
103 


H2ia 
97% 

86iai 


8ECUEITIE8. 


Burl.  Ced.  Bap.ANo.— (Contin'd)— 

Minn.  A  8t  L.— Ist  76,  gu..l927 

lowaC.  AWeat- lst78....1909 

Ced.  Rap.  I.  F.  A  N.,  lat,  68.1920 

1st,  53 1921 

Oentral  Ohio  Reor.— 1st  41q8.1930 
Col. A  Cin.Mld.- Ist,ex.4ias.l939 

Cent  RR.  A  Bank.— Col.  g.53.1937 
Bav.A  West— 1st  con. gtd.58.1929 

Oent  of  N.  J.— Conv.  deb.,  tia.  1908 


95 

83 14 

100 


Bid. 

Ask. 

115 

•••>•• 

loi'H 

...— 

85 


'  No  price  Friday ;  these  are  the  latest  quotation*  fwie  Uiis.week, 
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NEW  YORK  STOCK  EXCHANGE   FRlCtiS.-INACTIVE  BONDS— rContinuedJ-JANUARY  23. 


SECUKITIES. 


Bailroad   Bond?.— (^Co)iiJ 

(ftlorl!  Exchange  Prices.) 
Central  Paciflo— Gold  bds,  68, 1895 


...1896 

1897 

08 1900 

.er.B.6s.-.1892 

..loao 


Bid. 


108 

lost 

110 
106 

99% 

99 

99% 
1061a 


100 
111 
116 

77 
104% 
120 


1121s 


104 

98 
104% 
101 !« 

93 

8512 


Ask. 


121 
117 
I2II3 
106% 
111 
114 
121 
121 
99 
118% 
'  99 
114 


106 

121 
'126 
"112 

lUin 

130 
*112 

106 

106 


50 


Goldhonds,  68. 
Gold  bouds,  6s. 
Ban  Joaqiiiu  Br. 
Cal.  &  Oregon— 

Mort.  Rold  5s 

Land  giant.  5s.  g 1900 

West.  Pacific— Bonas,  68. . .  .1 899 

No.  Railway  (Cal.)— 1st,  68.1907 

50.ycar  58 1938 

Ohes.  &  O.— Pnr.  M.  hind,  68.1898 
68.  cold,  scries  A 1908 

Ches.  CI.  &  So.  West.— 3d,  6s.. 1911 

ChicaRoA  Alton— l»t,  78 1893 

Slnkinsr  fund.  68 1903 

Louis.  &  Mo.  Rlver-lst,  78.1900 

2d,  7s 1900 

8t.  L.  Jacks.  &  Chic— l8t,78.1894 

l8t,  Kiiar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  Kiiar.  (188),  78 1898 

MIss.R.  Bridge— Ist,  s.  f.,  6s.l912 

Ohlc.  Burl.  &  Nor.— Deb. 6s...  1896 

Chic.  Burling.  &  Q.— 58,  s.  f..l90] 
Iowa  Dlv.— Sink,  fund,  5s..  1919 

Sinking  fund,  4s 1919 

Plain,  48 1921 

Ohlc.  &  Indiana  Coal— Ist  58.1936 

Cai.  Mil.  &  St.P.- l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

l8t,  78, 1  g.,  R.  D 1902 

l8t.  La  Crosse  Division,  7a.  1893 

l8t,L&  M.,  7s 1897 

l8t,  L&  D.,  78 1899 

1st,  C.  &M.,  78 1903 

l8t,  L  &  D.  Extension,  78...  1908 

l8t.  La  C.  cSs  Dav.,  58 1919 

l8t,  H.  &  D.,  78 1910 

let,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  68. .1910 

Mineral  Point  Dlv.  5s 1910 

C.  <feL.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  A88U...1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  &Gt.  South.,  58....  1916 

Ohic.&N.W.— E8c.&L.S.l6t,68.1901 
DeeM.  &  Minn.— Ist,  78.... 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— 1st,  conv.,  78...  1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  68 1905 

Ott.  C.  F.  &  St.  P.— l8t,  5s.. 1909 
Northern  111.— Ist,  58 1910 

C.R.I.&P.— D.M.&F.D..l8t4a.l905 

let,  2128 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist,  5a. .1923 

Ohlc.  St.  P  &  Kan.  City— 5s..  1936 
Minn.  &  N.  W.— 1st,  g.,  58..  1934 

Chic.  St.  P.  &  Minn.— 1st,  Os . .  .191 8 
8t.  Paul  &  8.  C— Ist,  6s 1919 

Cailc.  &  W.  Ind.— 1st,  8.  f.,  6s. 1919 

■  General  moitjjage,  68 1932 

dn  Ham.  &  D.— Con.  8.  f.,    8.1905 

2d.  gold,  4I28 1937 

Cin.  I.  St.  L.&  Chic— I8t,g.,4s.l936 

Consol.,  6s 1920 

dn.  Jack.  &  Mac— Ist,  g.,  58.1936 
O.C.C.  &Bt.  L, Cairo  div.- 48, 1939 
Ol.Col.  Cin.  &  lud.— 1st,  7a,8.f.l899 

Consol.  sink,  fund,  78 1914 

Clove.  &  Mah.  V.— Gold,  59.  ..1938 
Colorado  Midland— 1st,  «.,  68.1936 
Columbia iSi  Green.- l8t,63...1916 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Bfng.  &  N.  Y.— Ist,  78.1906 

Morris  &  Essex— Ist,  78 1914 

2d,  7s 1891 

Bonds,  7« 1900 

78of  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  &  Hud.  Canal— 

l8t,  extension,  78 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

■  Albany  &Su8q.— Ist,  gu.,78.1906 

l8t,con8.,  puar.,6s 1906 

Bens.  &  Sar.- Ist,  coup.,  78.1921 
Denver  City  Cable— Ist,  68...  1908 
Denv.  &  R.  G.— Imp.,g.,  5a,..  1928 
B.  Tenn.  Va.  &  Qa.— Ist,  78... 1900 

Dlvisloual  5s 1930 

iBt  eit..gold,  5a 1937 

Kq.  &  Imp.,  g.,  58 ]  938 

Mobile  &  Blrm.— 1  st,  g.,  Ss.  .1937 
Alabama  Central— Ist Oe...  1918 

Brie— l8t,  exK^nded,  78 1897 

2d,  cxteiKled,  5s 1919 

3d,  extended,  412S !!.!l923 

4th,  exleuded,  58 1920 

•  6th,  extended,  48 ..'. i  1928 

•  Ist,  cons.,  fd.  coup.,  78.  ..  .1920 
Rcorg.,  Ist  lien,  68 1908 

g$T^-,^?;r,^»t>78 1916 

N .  ^  .  L.  L.  &  W.— Col.  tr.,08.1922 

Funded  coup.,  58 1969 

Income,  6a 1977 

Buff.  &  8.  W.— Mortg.  (i8;!;'l908 

Jefferson-lst,  gu.  g.  58  ....1909 

Chicago  i!  Eric,  Ist,  g.,4-5s.l982l*  84 

Income,  08.      igga  *  26 

Eureka  SpnngH  B'y— l8t,68.g.l933 
Evans.  &T.n.—l8t,con8.,68    1921 

Mt.  Veriinii— Ist  6a 1023 

Evana.  A-  Intllau.— 1st,  cons  1926 
#Unt  A-  P.  Mam.-Morl..  (is. . .19201  ilflii 

lat  con.  giild,  .">« ■  939! 

Port  Ilunui- !  81.  r,8 ;  1939 

Fla.  Ccu.  ir  Pen— lai  ;.■.  .">».      1<)1S 


102 
ICII4 


114 


85 
1051a 


111 
111 


104% 


90 

97 
122 

125' 


118 

99 

103 


123 


122»i 


64 

86 

114 


108 


101 

ids  is 


130  >s 

140 

104  la 

'115 

125 

135 

101  »8 

110 

14012 

129 

1181* 


83 
112 
103 


114 
114 
108 14 
118 
101 


103 
134 


80 


100  Is 
103 


114 


123 
124 


1191a 


108 
107 1« 
80 


100 


125 


115 


96 


SECURITIES. 


91% 

117=8 


108 


104 


104% 


I3714 
IO314 

11036 

isij"' 

1201s 
147 


87 


1081s 
861a 


100 


116 


115 

lOiis 

135 


138 
112 

'75' 

idiig 


116% 

110 

110 

120 
99'.  1 1 00  >4  Pe 
99'.|I(,0 
....  '100 


Gal.  Bar.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1906 

West.  Div.,  2d  68 1931 

Ga.  So.  &  Fla.— 1st,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  W.  &8t,  P.-lst  6s  .1911 

2d  income,  all  subs,  paid 

Housatonlc— Cons,  gold  Ss — 1 937 

N.  Haven  &  Derby,  Con3.58..1918 

Hous.&Tex.C- 1st,  m.  1.  78.Tr.rec. 

West  Div.  7s,Trust  receipts.1891 

lbtWaco&  Nor.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.Os.Trust  receipts. 1925 

Illtuois  Central— Ist,  g.,  4s  . .  .1951 

1st,  gold,  3128 1951 

Springf.  Div.— Coup.,  6s.... 1898 

Middle  Div.— Reg.,  58 1921 

C.St.  L.  &N.  O.— Ten.  I.,  78.1897 

let,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Ist  g.  4s 1951 

Dub.  &  8.  C— 2d  Div.,  78  . .  .1894 

Ced.  Falls  &  Minn.— 1st,  78..  1907 

Ind.  D.  &  Spr.— 1st  7s,  ex.  op. 1906 

Ind.  Dec  &  West.-  M.  Ss 1947 

2d  M.,  inc.  5s 1948 

Inter.  &  Gt.  Nor.— Coup.  6s. -.1909 
Kanawha  &  Mich.— Jlort.  48.1990 
ICan.  C.Wyan.&N.W.— 1st,  58.1938 
L.  Sh.  &  M.  80.— C.  P.&A.— 78.1892 
Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.— I8t,7s 1906 

Lake  Shore— Div.  bonds,  7s. 1899 

Mahon'g  Coal  RR.-lst,  5s.  1934 

LehighV.,N.Y.— Ist  gu.K.4i28.1940 

Litchf.  Car.&  West,— lat  6s.  g. 1916 

l«ug  Islaud— 1st,  7s 1898 

N.T.  &  R'way  B.-  1st, g.  58.1927 

2d  mortg.,  inc 1927 

Brooklyn  &  Mont.— Ist,  6s ..  191 1 

Ist  58  1911 

Smlthtowii&iPt.Jeff.— 19V,78 1901 

Louis.Evans.A  St.  L.— Con.5B.1939 

Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  1st,  68...  1921 

2d,  38 1980 

Nashv.  &  Decatur— 1  st,  78.  .1900 

8.  f.,6s.— 8.  &  N.  Ala 1910 

1040,  gold,  6s 1924 

50  year  Ss,  g., 1937 

Unified,  gold,  48 1940 

Pens.  &  At.-  1st,  6s,  gold.  ..1921 

Naah.  Flor.  &  S.  Ist  gu.  58., 1937 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 

Lou.  N.  O.  &  Tex.— Ist,  4s. . .  .1934 

2d  mort.,  Ss 1934 

Memphis  &  Charl.— 68,  gold. .1924 

1st  con.  Tenn  lien,  78 istl5 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Micliigan  Central— 6s 1909 

Coupon,  Ss 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.— Os 1891 

Mil.  L.  S.&W.— Conv.  deb.,  5e.l907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division— lat,  68  ..1025 

Incomes 

Minn.&  St.  L.— Ist,  g.  78 1927 

Iowa  Ext-nsion,  Ist,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— 1st,  OS 1921 

Impr.  &  equipment,  63 1922 

Minn.  &  Pac— 1st  mortg.,  5s. 1936 
Mlnn.S.Ste.  M.  &Atl.— lat, 58.1926 
Mo.K.&T.— K.C.&P.,  Ist,4s,g.l990 
Missouri  raclflc— Trust  5s..  1917 
Mobile  &  Ohio— 1st  ext.,  68... 1927 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— Ist,  6s 1920 

1st,  7s 1018 

Nash.  Chat.  &  St.  L.— 2d,  68.  1901 
NewOrleane&Gulf— 1st,  68  1926 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  43 1905 

N.  J.  Junction— Guar,  let,  4s. 1986 
N.  Y.  N.  H.  &  H.-l8t,  leg.  4s.l903 
N.  Y.  &  Northern— l8t,  g..  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.- 2d,  4i2S.1937 
Gen.  mort.,  58,  g...  1940 

North'n  PaclHc-Dlvid'd  scrip  ext 
James  River  Val.— 1st,  6s.. .1936 

Spokane  &  Pal.— Lst,  6e 1936 

St. Paul  &  N.  P.-Gen.,  6s.. 1923 
Helena&RedM'n— lst,g.,6s  1937 
DuluthAManitolia-lst.g.Osl  936 
Dul.&Maii  Dak.Div.— I8t6s.l937 
CcBur  d'Alene— 1st,  68,  gold. 1916 

„G«'i,l8t,g.,6s 1038 

Cent.Wa8hiugton-lat,g.,68.1938 

Norfolk  &  West-General,  68.1931 

New  River,  1  st,  68  . . .  1932 

Imp- &  Ext.,  68 1934 

Ad)u8tmeut  M.,  78  1924 

Equipment,  58 1908 

Clinch  Val.  let  58....   ""."'l057 

Ogd.  &  Lake  Ch.— istcon.  6s'.".1920 

Ohio  &  Mlas— 2d  consol.  7s      1911 

Springfield  Div.— 1st  73. 

General  Ss 

Ohio  River  RR. 


.1905 

1932 

,,  ,        ---    Ist,  5s 1936 

General  mort.,  gold,  Ss 1937 

Oregon  &  Calllomia— 1st,  5g  1927 
Oregon  Iinp't-Cone..g.  5a  1939 
Oreg.  R5;A-Nav.-Col.ti.  c..5a.l919 


Sv'.';'*'?;:'-iF-'^s-''-i'^'.<^''.7aii9o« 

Pitts.  Ft.  W.  ii  C— lat,  73...1Ul.i 


2<1.  7s 


Bid. 


98 

93 

95 

98 

90 

70 

20 

23 

10412 

11318 

114 
124 
83 
IO2I2 


1085s 
112 


108 


103 

80 
92 12 


731a 
73 


1C6 
116 


116 

lOB's 

1021a 


116 


105 


IO2I2 
107% 
120 
56 
115 
100 
101 
1061s 


90 
50 


109 

80 

110% 

1221a 


100 
107 14 
105 

45 

75 

82 
103 
102  la 
101 
118 
100 
105 12 
103% 
105 
104 
104 
119 
II2I2 


96 


99 12 


94 
66 


117 
140 


No  price  Friday;  these  are  the  latest  quotatlotis  made  this  w 


Ask. 


SECURITIES. 


116 


lOl's 

93 
110 


113 

95 
106 


32 

75' 


II6I2 
131 

118 
lOSia 


98 
118 


43 


87I3 


1041a 

loo's 

88% 

103 

iigis 

100 

43 

11 1 

118 

122 

115 

100 

102 

10214 

1001? 

113 

120 

102 

104 

103 

93 

55 

80 

95 

ii'i' 


9878 

iio  ■ 


so 

80 


106 


1211a 
102 
107 
105 


106 


113 


97 
126' 


87 
96 


90 
142 


Pennsylvania  B,B,.—fOon.j 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  7a.  1900 

4tn,8luk.fimd, 68.1892 

St.  L.  V.  & T.  H.— let,  es.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

JPeo.&E.-Ind.B.&W.-lst,pt:.7s.l900 

Ohio  Ind.&W.-lstpref.Ss.. 1938 

Ipeoria  &  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4I2S 1921 

Phlla.  &  Read.— 3d  pref.  convert 
Pitts.  Cleve.  &T0I.— let,  69... 1922 

Pitts.  Junction— 1st  68 1922 

Pitts.  Mc.K.  &Y.— I8t6s 1932 

Pitta.  Painsv.  &  F.— 1st,  S8...1916 
Pitts.  Y.  &  Ash.- Consol.  59..  1927 
iPreso't  &  Ariz.  Cent.  1st,  63,g.l916 

I    2d  income,  6s 1916 

iBlch.  &  Dan  v.— Debenture  6s  .1927 

Eqiup.  M.  8.  f.,g..  58 1909 

Atl.  &  Char.— 1st,  pref. ,  78 . .  J  897 

1  do.  Income,  69 1900 

RioGr.  Juuct.,l6t,guar.,g.,58.1938 
Rome  Wat,  &  Og.— Ist  M.,  78.1891 

St.  Jos.  <&  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omaha— 1st,  5s. .1927 
St.  L.  A.  &  T.H— 2d  m.  iuc 78.1894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— Ist,  88...i896 

Bellev.  &  Car.— Ist,  6s 1923 

Chl.St.L.&Pad.- l8t,gd.g.53l917 

St.  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  Income, 53.1931 

Car.  &8hawt.— latg.  4S....1932 

St.  L.  &  I.  M.— Ark.  Br.,l8t,7s.l895 

St.  Lou  &  S.Fran.— Equip.,  73,1895 

General  58 1931 

Ist,  trust,  gold,  Ss 1987 

Kan.  City  &  S.— 1st,  68,  g...l916 

Ft.  8.  &  V.  B.  Bg.— let,  68 ...  1910 

St.  Paul  &  Duluth— 1st, Ss....  1931 

2d  mortgage  Ss 1917 

St,  Paul  Minn  &  M.— 1st,  78..  1909 

2d  mort,,  6s 1909 

Minneap.  Union— Ist,  6s.  ...1922 
Mont.  Cen.— 1st,  guar.,  68..  1937 
East.  Minn.,  Ist  div.  Ist  58.1908 
San  Fran.  &  N.  P.— let,  g.,  5s.l919 
Scioto  Valley  &  N.  E.— Ist, 49,1990 
Shenandoah  Valley— Inc.,  68.1923 
Sodus  Bay  &  So.- let,  5s,  g. . .  1 924 

South  Carolina -2d,  68 1931 

So.  Pac.  Coast— Ist,  guai'.,4s.l937 
Texas  Central— let,  s.  f.,  78. .  .1909 

1st  mortgage,  78 1911 

Texas  &  New  Orleans— 1 8t,78. 190S 

Sabine  Division,  1st,  6& 1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 
Third  Aveuue  (N.Y).— let  Ss,  1937 

Tol.  A.  A.&Cad.— 6s 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 1919 

Union  Pacific— Ist,  68 1896 

1st,  68 1897 

let,  6s ■ 1808 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  &  Pac— let,  6s...  1905 
Atch.  J.  Co.  &  W.— l8t,  6s...  1905 
U.P.  Lin.  &  Col.— l8t.g.,53. 1918 
Oreg.S.L.&U.N.,col.trst,,5s.l919 

Utah  &.  North.— 1st,  7s 1908 

Gold,S8 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  Ist,  7s 1909 

Valley  B'y  Co.  of  O.— Con.  63.1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri- let,  7b 1895 

St.L.K.C.&N.— R.E.&BR.73.1895 

St.  Charles  Br'ge—lst,6s. .  .1908 

West.  Va.  C.  &  Pitts.— 1st,  68.1911 

Wheel.&L.E.— 1st.  5s,  gold. ..1926 

(W.D.I— l8.g.,5s 1928 

ini»ceHaiieoU8  Uouds. 
Am.  Water  W  Co.— let  63....  1907 

l8tcon.,golu,  5s 1907 

Boston  Uu.  Gas— Tr.  cer.  58..1939 
Cahaba  Coal  Mln.— Ist  g.  7s..  1907 
Col.  &  Hock.  Coal&L— 6s,g..l917 
Consol'n  Coal— Convert.  63...  1897 
Consumers  Gas  Co.,  Chicago— Ist 

guar.  Ss 1936 

Edisou  Elec.  111.  Co.— 1st,  5s. 1010 

Equitable  G.  &  F.— 1st  Os 1905 

G'lid  Riv..Cl.&Coke.— Istg.6s.l919 
Hackeusack  Water— Ist.  SS..1926 
Henderson  Bridge— Istg.  68.1931 

Iron  Steamboat  Co. — 6s 1901 

Met.  Tel.  &  Tel.— l8t,s.f.g.5s.. 1918 
Nation';  Starch  Mfg.— let,  6a,1920 
Northwestern  Telegraph- 7>,,  1904 
Peoplc'8  Gas  &  Coke  >  latg.6s,1904 

Co.,  Chicago 52d  g.6s,1904 

Philadelphia  Co.— 1st  s.  f.  69.1898 
West.  Union  Tel.— 7s. . .  1875-1900 
Woodstock  Iron— let,  g.  69...  1910 

CIiillNted  Bonds. 
Ala.&Vick8.-Cou9ol.Sg.,1921.A&0 
2d  M.,  Income  till  '94, 1921..A&0 
Vicks.  &  Merld.,1  st  68, 1921. A&O 
Atlanta  &  Charl.— 1st  7s,1907.  J&J 
Comstock  Tun.— Inc.4s,  1919.M&.>J 
Georgia  Pac— 1st  68, 1922....  J&J 

Consol.  5  g  ,  1923 A&O 

Incomes  g  ,  1923 A&O 

I  Little  R.&Mem.-  let  5g,1937.M&S 
Mem.&Charl.-Con8.7g.,1915.J&J 
N.Y.  &  G'd  Lake— let 66, 1908.F&A 

2d  mort,,  68, 1908 F&A 

St  L.Ark.&Tex.-lat48.Wheu  issu'd 

2d  4s,  income When  L'isu'd 

St.  P.  L.  Gr.  n-uuk-  li  g.lOlj.J&j 
Wi  t-I.  >c  1.  Cpr  c  I  1'^.  ns     1!>14 


Bid. 

Ask. 

134 

idi" 
112 

136 
124 

11314 

i'loia 
115 

110 

60 
30 

"67" 

114 

90 

«■ 

■95" 

idi  is 

40 

idi'" 

ids" 

49 

111 

90 
102 
30 

76 

101 

80 

45 

80 
104 
lOOis 

97 

ids" 

100 

1091s 

116 

92 

ido" 
id25^ 

115 
117 

112 
100 

'7314 

115 

"95" 
7338 

61 
03 

100 
109 
IO912 
861s 

iii" 

871a 

IO914 

110"8 
112% 

109% 

100 

"si" 

■78% 

100 

102 
101 

108 
106 
104 

109 18 
107% 
1041a 
100 
105 14 

07ifl 

idi 

98 
IOII3 

82 
96" 

104% 

100 

104 

85 
100 
100 

108 

110 

idiis 

94"  ■ 

ii2" 

90 

70 

96 
117 

28 
109 

73 

17 

67 
110 

25 
6 

67 

83 

101 

95 

80 
100 
121 

74^4 
22 
69% 
115 
35 
12 
68 13 
35 

« 


cek. 
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%n\itstmtnt 

AMD 

.  %mlvonA  Intjellig^ttjcje. 

The  Invkstobs'  Supplement,  a  pamphlet  of  150  pages 
contains  ejctended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Sto(^s  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  Jtily,  September 
and  November,  and  isftimished  without  extra  charge  to  all 
rtgidar  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  otitis 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  lliird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


RoAoe. 


Latest  Eaniingt  Reported. 


WedeorUoi'dO  or '01.  *89  or'SO 


I 
Alabama  Midl'd  November. 
Alab'ma  Miiicr'l  November. 
AlleKhenv  Vai..  November. 
A.tch.  T.  &  S.  Fe.   2(1  wk  Jan. 

Half  owned ...  2<l  wk  Jan. 

Total  sratem.  2d  wk  Jan. 

BtL.&8anF..  2dwk  Jan. 

Half  owned..  2dwkJan 

Tot.8.L.&8.P.  2d  wk  Jan 

Agii.  total  . .  2d  wk  Jan. 

Atlanta  ACbar.  October 

Atlanta  A-  Flor'a  Dcconibcr. 

Atlanta  &  W.Pt.  December 

B.AO.Eastl/ines  December. 

Western  Lines  December. 

Total December. 

Bal.&0.8outhw.'2d  wk  Jan. 
Bait.  A-  Poioncvc'November. 
Bath  &  Ham'dpt! October. 

Beecli  Creek .«eiitemb*r. 

Blr.Sh.ATenn.R  November. 
Bnff.Roch.A-  liii  2d  wk  Jan. 
Bur.  C.Rap.  &  N.  2d  wk  Jan, 
Oamden&Afi.  November. 
Canada  Atlantic  December 
Canadian  Pacinc  2d  wk  Jan. 
Op.F'r&Yad.Val  2d  nk  Jan. 
Cen.RK.A  Bir.Co  November. 
Cent.N'.KnK.JiW  November. 
Ceuiial  ol  N.  J  . .  November. 
Central  Pacific..  November. 
Central  of  S.  C.  October 
Centr'lVerm'nt.  Wk  Jan.lO 

N.London  NorlWk  Jan.lO 

Ogd.&LakeCliUvk  Jan.lO 
Tot.  system.  I  Wk  Jau.lO 
Char.Cln.&CbiCiOctober.  .. 
Oharlesfn  ASav  November. 
Char.  Sum.it  No.  tOetober . . . 
CUat.K'meACol.iDeeember. 
Chatt'n'gaUui'fi  December. 
Cheraw.  &Darl.  November. 
Cbes.  <k  Ohio .. . .  2d  wk  .Ian 
Ches.O.  &  8.  W.  December 
Ones.  &  Lenoir  .  Otitober.  . , 
Chic.  Burl.  &  Q.  November. 
Chic.&  Ea.st.  111. '2d  wk  Jan. 
Chlc.Mll.ife8t.P.|2dwk  Jan. 
Chic.  JiN'tbw'u.iDecembcr. 
Ohlc.Peo.&St.L.  October.  . 
Chic.Bock  l.tk  P.;December. 
Ohic.St.P.AK.O.j2d  wk  Jan. 
Ohle.St.P  M.&0.|Novemb.  r. 
Chlo.  &  W.  .MicU.j2d  wk  Jan 
Chliipewa  Val  ..December. 
Cln.Ga.  &  Ports.  December. 
Cln.  Jack&Mac.l2d  wk  .Ian. 
Oln.N.  O.  &T.  P.i2d  wk  Jan. 

Ala.Gt.Soutb.!2dwk  Jan, 

N.  Orl.  &  N.  K.  2d  wk  Jan. 

Ala.  &  Vkksb.  2d  wk  Jan. 

Vickfl.  Hh.  &  P.  2d  wk  Jan. 

Erlanger  8yst.  2d  wk  Jan 
Olnn.Noriliw'u.  December 
Cin.Walj.&.MieU.  December 
Clev.AkrouACol  2d  wk  Jan, 
Olev.  &  Canton..  December. 
01.Cm.CU.& .S.L    2d  wk  Jan. 

Peo.  &  Kiist'u.  2d  wk  Jan 
Olev.  &  Marietta  December 
Color.  Midland.  2d  wk  Jan. 
Col.  H.  V.  &  Tol.  December 
Colusa  &  Lake..  December 
Covin.  &  Macoji.iDecember. 
Ciimberl'nd  Val.  November, 
Day  Ft.W.iCh..  December. 
DeoT.  A  Klo  Gr.  ;t(i  wk  Jan. 
Des  Moin.  &  No.  December 
DesM.  AN'west  December. 
DetBay  C.&  Ali>  2d  wk  Jan. 
Det.LausV&No,2d  wk  Jan. 
DolutUS.S.A  AtlhJd  wk  Jan. 
E.Teun.Va.&Ga.  October.  .. 

Knoiv.A  Ohio  October.  .. 

Total  sy.stem.  2d  wk  Jan. 
El)?inJol.,vj:aat.  November. 
Bllz.Lpx.&B.8...!3dwk  Dec. 
Emjiire  .V  D'ljlin  November. 
Evaus.Alnd'iili.-  2(1  wk  Jan. 
Bvansv.  A  T.  H.  2d  wk  Jan. 

Ktcbbur^ November. 

Flint.  <&  P.  Mara.  :2d  wk  Jan. 


48.393 

19,439 

213.270 

510,002 

23,310 

533,311 

94,800 

22,098 

117,497 

050,809 

160.,")03 

14.503 

52.022 

1,539.()32 

482,39, 

2,022.027 

41,939 

15i.549 

5,700 

80.280 

17,05 

41.600 

59,239 

42.05H 

39.700 

21^2.000 

13.498 

870.730 

60.792 

1,231.292 

1,390.900 

10,938 

5J.29S 

8,743 

11.024 

72,005 

17,672 

57,501 

12.231 

33,000 

9,216 

9,557 

143,277 

207,762 

8,aoj 

2.872.681 

09,154 

439,630 

2,183.170 

47.190 

1,353,133 

02,790 

677.727 

2J,0()4 

4,02.'S 

5.150 

11,009 

71,226 

29,790 

21 ,279 

10,305 

10,903 

143,503 

1,9.54 

49,270 

15,605 

•  53,000 

230.473 

28,302 

29,375 

3S,501 

244,678 

2,034 

18.100 

84.438 

44,341 

165. .500 

10.394 

18,244 

9.829 

17,15;( 

29,195 

635.035 

69,416 

139.496 

49,0121 

45,528 

3.162 

6,3  08, 

20.675' 

596.515 

57,0G« 


23,218 
200,632 
492,045 
19,087 
511,132 
92,854 
18.450 
1 1 1.304 
022,436 
153.182 
12.805 
48,097 
1,039.000 
491,993 
2,130,993 
41.904 
152,S71 
3.919 
70.759 
13.319 
26.592 
50.217 
38,588 
.39.351 
219.0)0 
9,517 
82S.974 
39.980 
1,172.311 
1,278,395 
11.294 
49.317 
9.710 
11.313 
70,340 
12,573 
57.468 
3.410 
30,292 
8.180 
7.771 
142,519, 
196,190 
7,039| 
2,907.578 
49.789 
414.5981 
2.182.905 
41,543 
1,389,542 
73,489 
668,937 
19,549 
.  5,233 
5,000 
9.589 
78.300 
39,978 
24,200 
14,792 
13.909 
170.079 
1,508 
41.171 
14.917 
41,933 
224,616 
27.797 
20.965 
30,713 
184.996 
1.932 
16,277 
75.043 
40.746, 
137.500 
6.17,-! 
211.3(10 
7,;  63 
15,497 
23,3.321 
009,020 
53.641] 
153,091] 
27,598 
43,.509 
1.333 
3.501 
10,320 
011,208: 
40,700 


Jan.  1  to  Lategt  Dale. 
1890  or '91  1899  oc '00 


2,385,787 

991.129 

48.259 

1,039.396 

186.913 

47,064 

233,906 

1,273,292 

1,371,161 

136,770 

479,940 

18,6,59,91 

5.609,744 

24.329.659 

79.512 

1,569,993 

743,029 

77,0d3 


760,665 


570,000 

25.712 
7,834,209 

12,486'.829 
14,683.529 

95.499 

107,251 

19,210 

24.013 
149,474 
106.902 
614.962 

58.421 
365.432 
115.166 

98,320 

265.239 

2,1511.006 

03.590 

32,314.8.54 

141.008 

891.963 

28.039.208 

346.675 

16,971.131 

119,4771 

0,274,536 

42.477 
146,395 

67.025 

21,861 
135,-83 

57,404 

41.569 

23.679 

21,305 
279,939 

20,437 
584.030 

31.434 
590.0(  0 
449,4l>.s 

53.635 
330.071 

•»J,872 
3,020,959 

23,428 
151,500 

soi'.'Sia 

432.50ii 

117,290 

210.999 

1  9,909 

31,-<00 

54.001 

5.503,767 

577,931 

281,222 

541,806 


2,109,489 

935,101 

40,014 

975,775 

181,256 

39,244 

220,499 

1,196,274 

1,225.579 

94.738 

462.427 

17,330,220 

5,090.872 

2.',427.093 

*  93.X09 

1,500,253 

.592.112 

'5.3;  184 


699.356 


I 


459.000 

17,174 

7,190,250 

12.385.787 

14.486,945 

94.228 

107.938 

19.990 

25.135 

152.903 

.519.033 

24.943 
292.314 
107.112 

79.616 
263,618 
134,194 

60.273 
30.967,940 

95.946 

9:i6.576 

,26,195.281 

311,328 

16.()97,."j77 

151,746 

5,939,105 

39,390 
137,398 

65,090 

19,993 
150.112 

73,292 

43.060 

28,728 

26,291 
322.079 

19.103 
531.099 

27.938 
11--,012 
442,190 

53.400 
203.050 

58,497 
2,524.655 

26,165 
116,607 

iliiV.o'l'i 

4(12.5(10 

62.461 

189.211 

14.668 

31. ■'30 

50.458 

4.673.424 

477.920 

295.960 

254,687 


32.991 

11.0-6 

39.406 

5,972,056 

106,938 


ROAns. 


Flor.  Cent.*  P. 
Ft.  W.  AUio  dr. 
(la.  ("nr'ln  A  No 

UeorKia  Kl< 

Geo.  80.  AFIa.. 
Or.  Kail.  AInd.. 

Uin.K.AFt.  W. 

Other  lines. .. 

Total  all  lln(<s. 
Grand  Trunk. .. 

Chic  4Gr.Tr. 

Oet.Gr.lI.AM. 
Gulf  ACIiicaKO. 

0()((Hatonlc 

Uuiiie.tt'nJc9hen 
ni.Cen.dll.ASo.i 

Cedar  F..feMln. 

Dub.  ASi(('iC. 

Iowa  lines 

Total  all  .... 
Ind.Dec.AWe.it. 
Interoc'nic(Mxi 
Iowa  Central... 
Iron  Kailway... 
Jaek'v.Honth't'n 
J'kuv.T.AK.Wft 
KauawbavtMlcl) 
Kan.  C.  CI.  &  811 
K.C.F.8.  AMem. 
K.C.Mem.  A  Bin 
Kentucky  Cent. 
Keokuk  A  West. 
Kintrst'n  A  Pem. 
Kuox.C.G.&L.. 
L.  Erie  All.  A  80 
L.  Erie  A  VVest* 
LeUiKh  A  Hnd., 
L.  Rock  A  Mem 

Lent!  Island 

Loui.s.AMo.Riv 
Louis.Ev.&St.L. 
Louisv.ANasUv. 
Louia.N.  A&Ch 
Louis.  N.AACor 
Louisv.N.O.  AT, 
Lou.St.L.ATex. 
Lyncbb.ADur'm 
Memphis  A  CUas 
(Mexican  Cent. 
(Mex.  National  . 
tMexicau  R'way 
Mil.L.Sli.AWest 
Milwaukee  A  No 
Mineral  Ranee.. 
Minneap.  ASt.L. 
M.St.P.  AS.S.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio  . . 
MontereyAM.G 
Nash.  Ch.  ASt.L. 
N.Jersey  A  N.Y. 
New  Orl.  A  Gull 
S.  Y.  C.  A  H.  K. 
S.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANorth'u 


Lalett  Karnlngt  KrjHn-lrd. 


Wtfkor  Mn  '00  or '91.  '80  or 'DO. 


i 


2d  wk  .Ian.  I 
December 
October . . . 
November, 
D((cember. 
2(1  wk  Jan. 
2d  wk  Jan 
Jd  wk  Jan. 
2d  wk  Jan. 
WkJan.  17 
Wk  Jau.lO 
Wk  Jan.lO 

)ecenib(?r 
November. 
Deceuiber. 
December. 
De(M'mber. 
December. 
Dec(rmber. 
De('ei((ber. 
Decemt)er. 
December. 
2d  wk  Jan. 
December. 
D(M'ember. 
November. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 

d  wk  Jan. 
3  wkfl  Dec. 
2d  wk  Jan. 
2d  wk  Dee. 
2(1  wk  Oct. 
December. 
2d  wk  Jan. 
December. 
4thwk  Doc 
December. 
8ept(niib'r. 
2d  wk  Jan, 
2(1  wk  Jan, 
2d  wli  .Tan. 
November. 
2d  wk  Jan. 
3d  wk  Jan 
December 
2d  wk  Jan. 
2d  wk  Jan 
2(1  wk  Jan. 
\VkDec.2; 
2d  wk  .Ian 
M  wk  Jan 
December. 
December. 
December. 
December. 
December. 
2d  wk  Jan. 
December. 
November. 
December. 
November. 
December. 
December. 
November. 
November. 
November. 
December. 


«        i 

29.085' 

20.2201 

9.9511 

173.9901 

7h..57,1; 

34.0961 

6,533 

3,207 

43,836 

324,705 

76,290 

19,824 

4,886 

125,578 

17,000 

1,476,088 

9.258 

197.612 

205,870 

1,681.058 

48,033 

'34,646 
3.211 

77.999 

5-.;,947 

5.253 

5..591 

70.375 

22.420 

66.188 

7,144 

2,349 

3,762 

6.098 

.50,002 

30,418 

25.4— 

263,222 

38.119 

26.4SI8 

346.805 

42,025 

919 

84,053 

7,384 

1 4,000 

39,806 

121,149 

83,243 

99,099 

43,594 

29,205 

11,046 

141,720 

144.053 

869,330 

29,382 

6,885 

347,752 

43.051 

347.202 

23.743 

20.817 

3,093,956 


Jan.  1  tti  Luirti  IJaU, 


ISOOor'Ol  1889or'0O 


IK 

26,890 

7.43S 

4.5l-( 

105.9(111 

45.597 

31.7(13 

6.43i) 

2,007 

40.749 

819,700 

7S,10«I 

18,138 

5,036 

107,563 

17,93« 

1,305,440 

7,068 

188.979 

106,017 


# 

63,010 

194,422 

52,973 

1 ,659.026 

750.263 

04,234 

12,404 

6.400 

83.(Jl7 

977.1.".'! 

l42.9-(-' 

39,247 

44.770, 

I.434.IO4I 

168,798 1 


57.251 

79,010 

26.93) 

l.lSfl.aSH 

335,817 

63,489 

13,173 

5,42» 

92.091 

1-2 

' ,  .'> 

.  ,  I'll 

1 1.437 

1,153.063 

158,367 


14,661 ,043  14,109,041 

08,310         94370 

2,077,370:   1,820,928 

2.17.5.68O1   1,015,298 


1.561.4871 16.837,625  10,114,339 


N.  Y.Ont.  AW.ct  2d  wk  Jan 


N.Y.  Susq.A-W.. 
SortolkAWest  6 
S'tUeast'n(S.  C.) 
Nurth'u  Central. 
Northern  PaclUc 

OUioAMiss 

OhioANorthw.. 

Col.  A  Mays  v. 

Ohio  River 

Ohio  Southern . . 
Olio  Val.  of  Ky. 
Omaha  A  St.  L. . 
Orejjon  Imp.  Co. 
Peun.sylvauia  .. 
PeoriaDee.AEv. 

Peter.sbur>r 

Phila.  A  Erie... 
Phila.  A  Kead'K 

CoalAIr(mCo 


December. 
2dwk  Jan. 
October.  .. 
Novemoer. 
2d  wk  Jan. 
2d  wk  Jan. 
December. 
December. 
1st  wk  .Tan 
December. 
2d  wk  Jan. 
November. 
October... 
November. 
2d  wk  Jan. 
Novein!)er. 
November. 
November. 
November. 


41,180 

'33;  202 

3,008 

52,125 

61,594 

4,601 

5.035 

83,584 

26,603 

60.210 

7,183 

2,372 


5.675 

51,892 

22,470 

17.199 

2.30.04  5 

49.271 

16,405 

358.190 

30.523 

993 

89.017 

5.732 

3.250 

45,049 

127.493 

77.K04 

09.365 

50,322 

20.507 

9.377 

120,330 

174,554 

824,370 

23.395 

51834 

322,320 


458.571        406.761 
1,560,000-1.037,387 


60,075 
37,037 

495i9'i9 

9.31 

11.428 

137,890 

43,582 

1,073.956 

13.586 

159,589 


62,552 
40,738 

486,688 

9.697 

9.976 

169.209 

49,557 

1,036,053 

14.367 

172,107 


309.265 

20,147: 

22.029 

2,981,531 

2,514.425  2.479,171 


67,954 
100.254 
352,23 1 
617,169 
3,956,715 
303.634 

50.081 
681,185 

85,516 

166,1(4 

19,571 

116.115 

77.762i 

215,033: 

149.851 

4,009.477, 

86,912, 

53,099 

123,0851 

1,518,2901 

1,995.937, 

8.652,676 

320.486' 

13,293 

3.444,279 

430.454 

3,734,634 

240.661 

159. 190 

36,259,641 


63.143 
105,503 
270,816 
610,153 
3,503,950 
331,753 

30,863 
693,832 

71,189 

169,7OT 
18.961 

861858 

226,758 

146,122 

4.104,582 

100,982 

41, .534 

109,775 

1,447,938 

1,651,412 

7,820,182 


11,411 
3.053,884 


592,409 

506,715 

36.707 

49,532 

130,048 

175,837 

65,598 

536,141 

423,704 

95,412 

19,33i 

665 

13,461 

59,793 

5,117 

45,070 

414,646 


609,990 

491,348 

42,800 

29,206 

124.237 

160,169 

51,3041 


3,505.725 
225.023 

192.140 
36.056,599 
!6. 924.065  ]  25,324,162 
6,609,731    0,062,272 


5,540,346 

511,199- 

95,903: 

1.590,310! 
334,413 
580,029 


528.1511  6.125.337| 


275,4411 

85,2811 

20,789; 

936 

12,171 

41,696! 

3, 230' 

51.859i 

39(J,302' 


829,0071 

160,9731 

226,919! 

9.363 

13.46l| 

567,510: 

9.200; 

554.154; 

3.762,051 


5.177,239 

581.786 

58,169 

1.402,466 

319,199 

494.068 

5.569,730 

529,424 

155.267 

219,614 

11,026 

12,171 

522,638 

6,245 

465,567 

3.571,175 


Total bothCo3.'Novembcr.'3,805,259  3,.506.929 


5,659,807  5,492.800  00,896,940'56,019,181 

15.207   10,578    29,2j5:    20.47'^ 

39,531   30,371'   498,459   429,124 

438.295  412.193  4,755.782  4.322,317 

1.895.787  1,710.2,50  19,279.545  17,618,100 

1.909.472  1.856.579 


12.289  I 
5.969  I 
20.968 
5,505.999 
95.541  ' 


Pitts.  Mar.  A  Ch.  December. 
Pittsb.  A  West'u  October.  .. 

Pitts.Clev.AT.Ociober.  .. 

Pitts.Paiu.AF.  October.  .. 
Total  system  2(1  wk  Jan. 
Pitt.Young.AA.  December. 
Pt.  Royal  A  Aug.  November. 
Pt.  Roy.  A  W.  Car.!  November. 
Pres.AAriz.Ccn.  December, 
liuincy  O. A  K.C.  December. 
Rich.ADanville.  December. 

Vir.  Midland. .  Dccciiiber. 

Char.Col.AAu.  December. 

Col.  A Greenv.  December. 

West.  No.  Car.  December. 

Georgia  Pae  ..'December. 

Wash.O.A  W..  December. 

Ashv.  A  Spart.  December. 
Total  Sy.s'm.  2(1  wk  Jan. 
Wch.  A  Petersli.  Noveml)er. 
Rio  Or.  West.  ,2dwk  Jan. 
Rome  W.  A  Ogd.  December. 
8aK.Tii.scolaAn.  December 
8l.L.A.AT.lI.B's  2d  wk  Jan. 
8t.L.  Ark.  ATex.:2d  wk  Jan. 
8t.  Paul  A  D(a'tb,  Decemlior 
et  P.Min.AMan.  Decdiilur. 

East.  01  Minn.  Dceeiiilier. 

Montana  Cent.  December. 
Total  Syrt'ni.  Deccmbeo*. 
S.Ant.&Ar.Pass  Novemler. 
B.  Fran. A  N.  Pac  1  st  wk  J  un 
8av.  Am.  A  Mon.  December. 
SciotoVal.AN.E  'October.  .. 
Seattle  L.  8.  A  E.  2d  wk  Jan. 
Sneuandoah  Vai  December. 


3.300 

138.900 

49,764! 

30.478 

27.7I2I 
82,111 
28.214 
39.525 
11.098 
21.078 

500.940 

193.950 
91.790 
75,990: 
79,190l 

197,700 
11.500: 
11.900 

293,909 
25,775 

42,m)ol 

296,787 

7,497 

26.970 

70,760 

114,581 

971.943 

140.922 

116.484: 

1,132,349 

170.220t 

9.929' 

50.000 

71. '228 

6.280 

99.106 


2,225 

124.584 

45.271 

23,931 

36.058 

94,819 

32,903 

41,780 

11.400 

25.120 

503.700 

177.'200 

81,766 

79.300 

72.002 

190.881 

9.893 

10,55* 

286,350 

25,597 

24,200' 

301,041 

6.634 

24,756 

82,753 

90,905 


37,033 
1,230,331 

404,728 
241.672 
55,163 
1.371,375' 
302,369' 
369.424 
134,594; 
254,628 
5.908.636 
2,315,859 
935,11 1 
862,398 
945,172' 
1.925.031 
151,3>-9 
144.5991 
555,60'i] 
307,490 
72.600' 
3.937.512 
104.925, 
49.510 
137.279 
1.493.370 
730,632  10.136.093 
66,192  735,001 
77,902  1.141.179 


21.92a 

1.170.31S 

415,570 

242.606 

72,116 

1,144,97a 

288,913 

325,267 

129.508 

250.40O 

5.543.813 

2.  •.49,261 

999,826 

709,681 

867,128 

1.11(7,759 

125,867 

121,225 

535,200 

270,113 

41,550 

3,586,166 

106.990 

43,803 

147,930 

1,301,986 

8,733,693 

668,883 

968.582 


874,616  12.012,273  10.271,158 
175.603  1,564.631  1,266.690 


7,936; 
21,696 

05.008 


9,929' 

403,454 

509.196 

14  ,'250 

1.310.075 


7.036 
135.209 


10.451 
063,7:0 


IfcO 
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BOADS. 


Lalest  Eaniiatjs  Reported.      |  Jan.  1  to  Latest  Dale. 


WcckorMo  '90  or  •Ol.i'aS  or  •90.1890or'91  1889  or '90 


BlouxClty&No.  Noveraber. 

Bomb  CarollBa    December. 

Bpar.  Uu.  &  Col.  October, .. 

So.  Paciflc  Co.— 

Gal.Har.&S.A.  Norembcr. 

Louis'a  West. .  November. 

Morwu"sL&T.  November. 

N.  Y.  T.  <fc  Mex.  Xovember. 

Tex.  &  N.  Orl.  November. 

Atlantic  sys'm  November. 

Pacific  system  November. 

Total ol  all..  November. 

So.Pac.  RK.— 

Ko.  DiT.  (Cal.)  November. 

8o.  Dlv.  (Cal.)  November. 

Arizona  Ulv..  November. 

New  Mex.  Div.  November. 

Btaten  T.  Kap.  T.  Novemtier 

etonyCl.iC.Mt..  November. 

Summit  Branch.  December 

Lykens  Valley  December 

Tal.&  CoosaVal.  December 

Tenn.  Miillanrt..  December. 

Texas  &  Pacitic   2d  wk  Jan, 

ToLA.A.<itN.  M    LstwkJan 

Tol.  Col.  &  Cin..  2(1  wk  Jan. 

Tola  Ohio  Cent.  2(1  wk  Jan. 

ToI.A  O.Ceu.Kx  Dccemlier 

Tol.  P.  &.  West..  2(1  wk  Jan 

Tol.  St.  L.  &  K.C.  2a  wk  Jan. 

Tol.&So.Haveu    December. 

Ulster  <S;  Del November. 

Union  Pacific— 

Or.S.L.&U.N.  November. 

Or.Ry.&N.  Co.  Soveraber 

St.Jo.&G'dlsl.  1st  wk  Jan 

Un.Pac.D.&G.  Novemlier. 

All  otli.  lines. .  I  November. 

Tor.U.P.Sys.  November. 

Cent.Br.&l-.L.'November 

Tot.  cont'le(VNovemher. 

Montana  Un.. 'November. 

I^av.Top.  &  8.  November. 

Man.Al.i^i  Bur.  November. 

Joint. own'd.^ia  November. 

Grand  total.  November. 

U.S'kYdfl.&T.Co  November. 

Vermont  Valley  November. 

Wabash 2d  wk  Jan. 

Wab.  Chest.AW.  Octolicr. 
Western  of  Ala.  December. 

West.lersev November, 

W.V.Cen.<S:Pltts.  December. 
West  V.  &  Pitts. iNovember. 
Wegl.N.Y.  &  Pa.  2d  wk  Jan 


35.000 

146.000 

11,438 

422.531 

107,S8S 

633,684 
25,552 

169,648 
1,358,804 
3,003.466 
4,367,270 

175.130 

537,5S0 

176,810 

90,936 

65,000 

1,662 

110,171 

75,354 

6,24' 

25,787 

122.044 

18,895 

4,51 
27,459 
10,621 
16,537 
30,175 
1,765 
26,749 

671.69*- 

558,551 

17,081 

502,774 

2,187,121 

3,993,12413,722.510 

61,522i       90,752 

4,054.6463,813,263 

89,9341      73,686 

2.481  2,553 


119.841 
11,937 

366,827 
108,191 
605,416 

25,15 
1 80,200 

1,285.790 
840,257 

4;i26,053 

176,308 

491,724 

177,280 

82,483 

54.476 

1,745 

91,333 

83,849 

5,854 

24,726 

151,371 

21,515 

4.457 

20,022 

8,397 

16.277 

29,950 

1,938 

31,237 

586,525 
455,520 
31.791 
420,093 
.130,900 


284.057 

1,552.203 

103,505 

3,950,756 

1,072,794 

5,047,662 

202,901 

1,735,697 

12.009.807 

32,181,494 

44,191,300 


2,139,666 

5,950,568 

1,850,209 

957,589 

945,815 

61,869 

1,123,754 

955,566 

78,363 

219,551 

247,967 

18,895 

9,820 

50.951 

109.312 

33.385 

56,458 

26,135 

346,247 


1,3.14,223 
96,147 

3,606,230 

P93,592 

4,730,905 

170,375 

1,566.976 

11,118.076 

31,522.249 

42,640,325 

2,003.394 

5,«11,392 

1,706,435 

865,523 

876,489 

49.030 

1,190,954 

921,183 

66,010 

195,838 

233,034 

21,415 

8,480 

37,626 

95,905 

32,018 

55,901 

24,175 

309,661 


WhcelinK&L.  E. 
Wll.  Co!.  <S:  Aug. 
Wisconsin  Cent 


2d  wk  Jan. 
October. 
2ri  wk  .Ian. 


Wrightsv.&Ten  iDecember 


3,5.^8 

48,006 

4,102,653 

244,355 

14,430 

215.203 

6.043 

62,864 

114,4^" 

85,.502 

8,310 

68,000 

21,455 

101,371 

83,628 

8,529 


2,800 

39,519 

3,852,782 

233.792 

14,902 

261,991 

7,475 

62.076 

102.695 

68,059 

8,929 

56,700 

19.310 

90,0)0 

73,245 

7,385 


6,881,911 

4,469,217 

17,081 

5,278.206 

22.032,847 

39,852,90^^ 

918,893 

40,771,800 

876,773 

28,369 

35,277 

470,453 

41,242,260 

2,468,407 

178,728 

415,589 


5,958,939 

4.218  458 

31,791 

4,163.506 

20,647,454 

36,096,791 

753,196 

36,849,987 

697,796 

27,102 

30.847 

377,872 

37,227,859 

2,109,717 

175,677 

492,280 


562,464 

1,525,412 

981,196 


559,097 

1,423,171 

759.127 


131,100 

41,361 

803.937 

152,021 

91,069 


112.400 

37,271 

713.793 

138,137 

80,902 


*  Ft.  Wayne  Cin.  <St  Louisville  included  for  both  years  since  .Fuly  1. 

a  New  coal  extension  operated  since  July  21  in  1890  and  Utica  Clin- 
ton &  Bing.  included  for  both  years  since  July].  6  Includes  in  both 
Tears  Scioro  Valley  Division,  and  Maryland  <&  Washington  Division 
iShonandoah  Valley.)  1  Mexican  currenov.  a  Main  Line.  1  From 
October  1,  1890,  the  Great  Northern  runs  its  own  trains  over  the 
Eastern's  track  from  Hinckley  to  West  Superior. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earniogR  in  the  foregoing  table  are  (separately  summed  up  as 

For  the  2d  week  of  January  we  have  an  increase  of  5'49  on 
87  roads. 


2(f  meek  of  Jarmary. 


1891. 


2<l  icfck  of  January. 

1891. 

1390. 

Increase. 

Decrease. 

$■ 

$ 

$ 

$ 

At.  Top.  4-  S.  F.  system . . . 

510,002 

492.045 

17,937 

Roads  j'tly  owned  H- 

23,310 

19,088 

4.222 

8t.  Louis ,%  8.  Fran 

94.800 

92,854 

1.946 

Roads  J'tly  owned  %. 

22.698 

18,451 

4.217 

Bait.  *  Ohio  Southw 

41.039 

41,904 

35 

BuBaio  Roch.ft  Pitts... 

41,600 

26,592 

15,008 

282,000 
13,498 

219.000 
9.517 

63,000 
3,981 

Cape  Fear  &  Yadkin  Val. 

'Central  Vermont 

52,298 

49,317 

2,9s  1 

•New  London  North'n 

8,743 

9,710 

967 

"OKdensb.&I/.Champl'n 

11,024 

11,313 

289 

Chesapeake  &  Ohio 

143,277 

142,519 

758 

Chicaco  &  East.  Illinois  . 

69,454 

49.789 

19,665 

Chlcaeo  Mil.  &  St.  Paul.. 

439,030 

414.588 

25,042 

ChicaKO  8t.  P.  &  K.  Citv. 

62,790 

73,489 

10,699 

ChicaKo  &W<et  MichlKan 

22.004 

19.549 

2,455 

Cincinnati  Jack.  &  Mack. 

11.009 

9,589 

1,420 

Cin.  N.  O.  &  T.  P.  (5road8). 

143.563 

170,079 

26,516 

Cleve.  Akron  &Col 

15,665 

14,917 

748 

Cleve.  Cin.  Chic.  &  St.  L. 

230,473 

224,616 

5,857 

Peoria  &  Eastern 

23.302 

27,787 

515 

Colorado  Midland 

38,501 

30,713 

7,788 

Denver  <fe  Rio  ({rande  . . . 

144.000 

135,000 

9,000 

Detroit  Bav  C.  &  Alpena. 

9,829 

7,763 

2,066 

Detroit  Lans.A  North... 

17.159 

15,497 

1,662 

Soluth  8.  8.  *  Atlantic. . . 

29,195 

23,332 

5,863 

East  Tenn.Va.  A  Ga 

139,496 

153,091 

13,595 

Evansviile  &  (ndianap... 

6,368 

3,561 

2,807 

Evans.  &  Tcrrc  Haute... 

20.675 

16,320 

4.355 

Flint  4  Perc  Marquette. . 

57,066 

46,700 

10.366 

Florida  Central*  Penln. 

29.685 

26,89C 

2.795 

Grand  Rapids  <t  Indiana. 

34,096 

31,703 

2,393 

Cincinnati  R.  &  Ft.W.. 

6,533 

6,438 

94 

Other  lines 

3,207 

2,607 

600 

•Grand  Trunk  of  Canada 

336,015 

324,665 

11,3.50 

•Chlcn»ro  dc  (Jr.  Trunk.. 

76,290 

75,10fl 

1,193 

•Det.  Gd.  Hav.  &.  MU.  . 

19,824 

18,138 

1.686 

Iowa  Central 

34,646 

33,202 

1,444 
652 

Kananrhu  A  Michijran.... 

5,253 

4,601 

Kan.  City  Clin.  *  Spr.... 
Kan. City  Vt.S.A  Mem.. 

5,594 
70,375 

5,035 

83,581 

559 

'13,209 

4,183 

39 

1,880 

KitDsas  C.  MeiD.  4  Birm. 

22,420 

26,603 

Keokuk  \-  Western 

7.144 

7,183 

Lake  Eric  &  Western.... 

50,002 

51,882 

Louisv.  Evansv.  4  St.  L. 

26,498 

16,465 

10,033 

roulaville  4  Nashville... 

346.803 

358.180 

11,375 

Lotils.  N.  Alb.  A  Chic 

42,025 

36,523 

5,502 

LouIiTlUe  N.  O.  4  Texas. 

84,053 

89,017 

4,964 

Louisville  St.  L.& Texas. 
Memphis  <t  Charleston. . . 

.Mexican  Central 

Mexican  National 

Milwaulfee  L.  Sh.  &  West. 
Milwaukee  aiNorlhern.. 
Mobile  &  Birmingham... 
New  York  Out.  &  West. 

Norfolk  &  Western 

Northern  Pacitic 

Ohio  &  Mississippi 

Ohio  Val.  of  Kentucky. . . 
Peoria  Decatur  A  Evans  v. 

Pittsbure  &  Western 

Rich.  &  Danv.  (8  roads). 

Rio  Grande  Western 

St  L.  Ait.  AT.  H.  Brches. 
8t.  Louis  Ark.  &  Te  xas. . . 
Seattle  L.  8.  A  Eastern. 

Texas  A  Pacitlo 

Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Central... 
Toledo  Peoria  A  Western 
Toledo  St.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Penn. 
WUeeliu«[&  Lake  Erie... 
Wisconsin  Central 


Total  (87  roads) 

Net  increase  (5  49  p.o.) 


6.413 
39,806 

1'24,149 
83,243 
43,594 
28.205 
6.885 
49,532 

175,837 

423,704 

35,442 

5,117 

15,207 

27,712 

293,800 

42,000 

26,870 

70,760 

6.280 

122,044 

4,517 

27,459 

16,537 

30,175 

215.203 
68,000 
21,455 
83,623 


6,074,416 


1890. 


6,928 
45,649 

127,493 
77,804 
50.322 
20.567 
5,834 
29,206 

1(50,168 

275,441 

85,281 

3,236 

10,578 

36,058 

286.350 

24,'200 

24,7.56 

82,753 

5,875 

151.371 

4,457 

20,022 

16,277 

29,950 

261,991 
56.700 
19.310 
73,245 


5,439 


7,638 

1,051 

20,326 

15,669 

118,263 

161 

1.881 

4,629 


Decrease. 


515 
5,843 
3^44 


6.728 


7,450 

17,800 

2,114 


405 


60 

7,437 

260 

225 


5,758,335 


11,300 

2.145 

10,383 


516,681 
316,081 


8,346 

'ii',993 
'29,327 

■46',7'8'9 


200,600 


*  For  week  ending  January  10. 

Net  Earnings  Monthly  fo  Tafest  Bates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  xnaking  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 


, Gross  Earnings.- 


Roads. 

Alab.ama  Mineral Oct. 

Allegheny  Valley..  TI  No  v. 

Jan.  1  to  Nov.  30. . . 

Atch.  Top.  A  S.  Fe . .  .Nov. 


1890. 

19,312 
213,276 

2,385.787 
2,909.330 


1889. 
$ 

19,488 

200.632 

2,169,489 

1,611,211 


—Net  Earnings. . 

1890.  1889. 


Jan.  1  to  Nov.  30... 28.770,029  24,108,673 

July  1  to  Nov.  30. ..14,277,531  12,423,928 
R'ds  i'tlvow'd(i2).Nov.       163,550       130,767 

Jan.  1  to  Nov.  30...   1,539,528    1,339,005 

July  I  to  Nov.  30...      735,329       594,946 
Total  Atch.system.Nov.  3,072,880    2,741,978 

Jan.    1  to  Nov.  30. ..30,309,554  25,447,671 

July  1  to  Nov.  30...  15,012,857  13,018,875 
St.  L.  A  San  Fran. Nov.       627,191       568,793 

Jan.  1  to  Nov.  30...   6,023,240    5,448,718 

July  1  to  Nov.  30...   3,127,362 
R'da J'tly  ow'd  (la). Nov.      160,511 

July  1  to  Nov.  30.  .       719,148 
Total  S.  L.  A  8.  F.Nov..       787,702 

July   1  to  Nov.  30...  3,846,509 


Total  Atch.A  S.  F.Nov.   3.860,582 


July  1  to  Nov.  30 
Baltimore  A  Ohio- 
Lines  E.Ohio  Riv.HDec 
Jan.  1  to  Deo.  3t.. 
Oct.  1  to  Dec.  31.. 
Lines  W.  O.  Eiv..1IDec 
Jan.  1  to  Dec.  31.. 
Oct  1  to  Dec.  31.. 

Total  System IFDeo 

Jan.  1  to  Dec.  31.. 
Oct.  1  to  Dec.  31.. 
B.  AO.  Southwest'n.Sept. 
Jan.  1  to  Sept.  30.. 

Bait.  A  Potomac Nov. 

Jan.  1  to  Nov.  30... 

Buff.  Eoch.  A  Pltts.HNov. 

Jan.  1  to  Nov  30... 

July  1  to  Nov.  30... 

Burl.Ced.Eap.  A  No. TTNov. 

Jan.  1  to  Nov.  30... 

Camden  A  Atlantic. TINov. 

Jan.  1  to  Nov.  30... 

Canadian  Pacific*... Nov 


2,893,957 
128,091 
580,664 

696,889 
3,474,621 
3,438,863 


18,859.368  16,493,498 


1,539,632  1,639,000 

18,659,915  17,330,220 

4,801,670  4,889,731 


482,395 
5,668,744 
1,457,817 
2,022,027 


491,993 
5,096,872 
1,453,193 
2,130.993 


24,328,658  22,427,093 
6,259,487  6.342,924 


221,541 
1,719,780 

154,549 
1,569,993 

210,313 
2,018.982 
1,043,277 

318,245 

2,998,227 

42,058 

760,665 
1,734,490 


199,960 
1.550,550 

162,871 
1,500,253 

176,033 
1,799,828 

855,055 

282,040 
2,717,544 

38,588 
699S356 
1,584,000 


Jan.  1  to  Nov.  30. ..15,004,038  14,032,184 


Gape  F.  A  Yad.  Valr. .  Dec .  46. 1 03 
Jan.  1  to  Dec.  31...  555,209 
July  1  to  Doc.  31...      306,664 

Central  of  Georgia.  .Nov.  876,739 
Jan.  1  to  Nov.  30...  7,834,269 
July  1  to  Nov.  30...  3,962,773 

Cent.  N.  Eng.  A  W. .Nov.        60,792 

Cent.of  New  Jersey.Nov.   1,231,292 

Jan.  1  to  Nov.30. .. 12,486,829  12;385;787 

Central  Paciflc UNov.  1,390,900    1,2~8,393 

Jan.  1  to  Nov.  30... 14,683,529  14,486,945 

Chattanooga  Union. TiNov.  9.201  8,186 

Jap.  I  to  Nov.  30...       105,950  98,926 

Chesapeake  A  Ohio. Nov.  680,346  569,681 
Jan.  1  to  Nov.  30...  7,079,937  5,594,490 
July  1  to  Nov.   30...  3,471,990    

(aic.  Burl. ACJulnoy. Nov.   2,872.681 

Jan.  1  to  Nov.  30... 32,314,854  30,867;840 

Ohio.  MU.  A  St.  Paul. Nov.  2,650,986  2,737,377 
Jan.  1  to  Nov.  30... 24,357,549  23,538,420 
July  1  to  Nov.  30...  12,743, 141  12,429,501 


35,935 

398,382 

208,071 

828,974 

7,180,2.50 

3,752,500 

39,980 

1,172,311 


2,998,494 
2,967,578 


4.569 

91.318 

1,055,559 

781,460 

8,782,143 

4,498,209 

4,630 

124.621 

12,990 

786,090 

8,906,764 

4,509,196 

290,888 

2,594,861 

1,474,059 

7,123 

29,048 

298,011 

1,503,107 

1,084,101 

6,012,307 

540,936 

6,'208,654 

1,732,205 

73,919 

941,505 

258,065 

614,855 

7,150,159 

1,990,270 

79,526 

591,608 

49,931 

427,281 

54,480 

645,354 

298,581 

80,013 

753,447 

def.  9,808 

149,379 

795,070 

5,724,072 

18.114 

234,695 

133,436 

219,834 

1,717,903 

1,081,375 

21.490 

581,941 

5,405,154 

569,804 

5,647,577 

2,899 

40,340 

200,123 

1,670,656 

1,055.814 

1,056,021 

11,400,839 

1,057,947 

7,988,255 

4,674,296 


7,260 

78,472 

937,115 

1,044,382 

7.037,607 

4,569,028 

25,191 

76,345 

67,938 

1,069,573 

7,113,941 

4,636,966 

230,531 

2,444,678 

1,422,486 

2T,327 

76,296 

307,858 

1,498,782 

1,377.431 

6,135,750 

595,815 

6,134,759 

1,898,681 

125,427 

1,084,724 

386,655 

721,242 

7,219,484 

2,285,336 

72,004 

442,298 

49,233 

360,436 

57,699 

534,690 

293,289 

81,706 

718,094 

def.  7,454 

156,788 

734,783 

5,587,825 

16,701 

181,821 

95,333 

302,289 

1,901,646 

1,186.546 

11,50* 

502,688 

5,513,551 

517,051 

5,463.384 

2,453 

36,237 

153,940 

1,378,416 

966,447 

1,093,655 

11,398,727 

1,143,480 
8,138,645 

4,878,923 


Jakuart  24,  19I>1.] 
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Soaitt. 
CUlc.  Pcoritt  A  St.  I.. Oct. 

Jan.  I    to  Oct.  31.. 

July  1   to  Oct  31.. 
CnUc.  &  Wnst  MIcb.Nov 

Jan.  1  to  Nov.  30.. 
Ciu.N.O.ATox.Pao.UNov 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Now  Orl.A  N'ea^t.HNov. 

Jan.  1  to  Nov.  30... 

July  I  to  Nov.  30... 
AU1HUIW&  Vlokg-ITNov, 

Jan.  1  to  Nov.  80... 

July  1  to  Nov.  30... 
Vloks.  81i.  A  PacUNov, 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Olev.  Akron  A  Col.  1i  Nov 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Clovpl'd  A  Canton. ..Nov 

Jan.  1  to  Nov.  30.. 

July  1  to  Nov.  30... 
Clev.  Ciu.Ch.A8tL. Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Col.  II.VaI.ATol....Oct. 

Jan.  1  to  Oct  31... 
Colorado  Ml(llniul...Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Colorado  Fuel  Co...  Nov. 

July  1  to  Nov.  30... 
Day.  Ft  W.  A  ClilcHNov, 

Jan.  1  to  Nov.  30... 
Denv.  A  R.  Grande.UNov, 

Jan.  I  to  Nov.  30... 
Det  BayCitvA  AL.Nov. 

Jan.  1  to  Nov.  30... 
Dct.  Lan.s.  A  North. Nov. 

Jan.  1  to  Nov.  ,30... 
Bast  Tenn.  Va.A  Ga.Oct. 

Jan.  1  to  Oct   31... 

July  1  to  Oct   31... 

Knoxv.  A  Ohio.. ..Oct. 

Jan.  1  to  Oct  31... 

July  1  to  Oct  31... 

Total  system Oct. 

Jan.  1  to  Oct  31... 

July  1  to  Oct  31... 

Elgin  JoUct  A  E...11N0V. 

Jan.  1  to  Nov.  30... 
Empire  A  Dublin . . .  UNo  v . 

Jan.  1  to  Ni'V.  30... 

July  1  to  Nov.  30... 
Flint  A  Fere  M,irq.Nov. 

Jan.  1  to  Nov.  30... 
Fla.  Cent.  A  Penln.1TNov. 

Jan.  1  to  Nox'.   30... 

July  1  to  Nov.  30... 
Georeia  ER.1I.......Nov. 

Jan.  1  to  Hm    30... 

July  1  to  Not.  30... 
Ga.  Southern  A  Fla, H  Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov    30... 
Grand  Rap.  A  Ind.HNov. 

Jan.  1  to  Nov.  30... 
Total  eystemir Nov. 

Jon.  1   to  Nov.  30... 

Gr'nd  Trunk  of  Can.  UNov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 
Chic.  A  Grand Tr.TINov. 
Jan.  1  to  Nov.  31... 
July  1  to  Nov.  30... 

DetGr.  H.  AMII.TJNov, 
Jan.  1  to  Nov.  31... 
July  1  to  Nov.  30... 

Illinois  Central Deo. 

Jan   1  to  Dec.  31... 

July  1  to  Dee.  31... 

Cedar  Falls  A  M...Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Dub.  A  Sioux  City . .  Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Total  Iowa  lines.. Deo. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Ind.  Dec.  A  West Oct. 

Jan.  1  to  Oct  31 
July  1  to  Oct  31... 

Iowa  Central Nov 

Jan.  1  to  Nov.  30.. 

July  1  to  Nov.  30... 

Jack.Tam.  AK.  W.^HNov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30.. 

Kanawha  A  Mich.. UNov 

July  1  lo  Nov.  30... 

Kan.C.  Ft.fl.AMera.Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 

Kentucky  Central. .HOct. 

Jau.  1   to    Oct  31... 

Keokuk  A  Westem.TINov. 

Jan.  1  to  Nov.  30... 

L.  Brie  All.  A  South. UNov, 

Jan.  1   to  Nov.  30... 

Lake.E.  A  West'rn.lINov. 

Jan.  1  to  Nov.   30... 


. — Orou  Earnlngt  — . 
1890.     1889. 
t        • 
47,100    41.543 
34(1,675   311,328 
150,350   146,650 

1890.     1880. 
•        • 
20,070    17,160 
140,874   13J,()5l 
66,317    61,570 

142.985 
1,470,118 

111.603 
1,263.860 

46,390 
543.809 

41,101 
340.361 

382,762 

.  4,036,117 

1,946,002 

378,560 
3,558.710 
1,810,121 

92,000 

1,310,893 

636,000 

1.M.330 

1,231.315 

74ti,502 

.   108.098 

1.123,730 

476,533 

113.678 
038.829 
453.752 

23,000 
270,000 
lO-'.OOO 

38.000 
1»3,3.57 
122.000 

67.724 

.   612,950 

28^,017 

72,733 
540.177 
274.634 

20.000 

144.000 

78,01M) 

31,000 

132.000 

8S,000 

68,586 
553,962 
233,075 

70,662 
544,038 
230,029 

2(i,000 
71.0<I0 
69,000 

21.000 

113.000 

87,000 

74,568 
780,738 
379,045 

61,568 
678,833 
332,710 

22,4.11 
210.207 
104,983 

17.713 

171.833 

90,671 

56.304 

526.902 

.   280,529 

44,250 
406,679 
211,196 

20,083 
183,21.') 
103,932 

10.257 

133.300 

73.026 

1,170.380  1,160,877 
12,042,906  11.534,740 
.  5,712,186  5,501,283 

382,442 
4,156,109 
1,925,418 

413,777 

3,Ss(;,iH.') 
l.ilf^'.i.K.B 

310.598 
2,501,142 

2r>0,S0l 
2,073,151 

132.823 
1,093,609 

123.085 
87:), 430 

168,414 

1,722,660 

805,944 

123,574 

1,479,764 

689,565 

38.869 
581.599 
283,556 

31.474 
477,604 
233,130 

33,810 

122,802 

29.239 
133,365 

43,353 

457,874 

43,663 

458,368 

8,947 
99.880 

10,104 
84,239 

.   813,366 
8,041,952 

765,875 
7,318,886 

314.081 
3,349,782 

332,329 
3,018,106 

31,210 
480,7J7 

31,123 

455,737 

10,322 
220,807 

11,309 
201,929 

104,213 
1,121,273 

100,830 
1,038,470 

23,478 
364,327 

43  641 
291,408 

633,635 
5.503,767 
2,379,759 

608.020 
4.673.424 
2,009,245 

181,992 

1,577,602 

710,108 

201,309 

1,890,473 

8-13.442 

69,446 
577,831 
231,252 

53,641 
477,920 
198,922 

24,396 

171,343 

69.099 

14.121 

177.802 

68.161 

701,080 
6,141,597 
2,H31,010 

661,661 
3.151,342 
2,268,167 

200,388 

1.748,943 
780,108 

278,430 

2,074.276 

931,603 

49,012 
541,806 

27,588 
251,687 

12.593 
196,414 

7,301 
43,374 

3,162 
32,991 
16,422 

1,333 

12,289 

6,627 

745 

17,034 

8,653 

535 
6,396 
3,315 

215,699 
2,674,133 

187,130 
2,159,826 

65,406 
792,081 

37,910 
684,361 

112,009 

1,069.312 

458,028 

110,201 

1,010,149 

431,919 

3i,306 

204.497 

68,433 

35,968 

100.014 

60,373 

173.880 

1,650,026 

797,650 

165.900 

1,186,628 

6J  1,077 

70,842 
579,339 
300,335 

57.298 
406,393 
213,851 

71,842 
671,689 
350,646 

35,878 
290.220 
168,434 

26,2SS 
240,636 
123,919 

14,351 

13.S,862 

77,398 

200,817 
2,418,920 

182,976 
3,115,374 

48,164 
809,176 

43,748 
699,275 

233,638 
3,047,796 

« 
329.194 
3,088,822 
.  l,79y,522 

231,558 
2,714,246 

a, 

358,921 
3,693,066 

1,874.088 

54,953 
1,020,557 
£ 

74,837 

1,061,306 

512,006 

47,209 

863,706 

£ 

95,635 

1.090,277 

367,870 

61,906 
701,241 
323,453 

66,631 
673,362 
336.981 

12,801 

167.181 

72,305 

18,141 
16«.254 

81,877 

18,694    18,598 

212,796   200.361 

107,638   103,702 

9       $ 

1,476.088  1,365.440 

14,661,943  14.199,041 

7,982,149  7,768,213 

4,380 

51,073 

31.808 

9 

619,717 

4,338,110 

2,707,600 

4,110 
47,927 

29.478 

S 

543,359 

5,007.094 

8,203,035 

8,258 
98,310 
54,747 

7,068  dcf.   759  dcf.  5,634 
94.370  dcf.  35,831  def.  39,348 
50,529  def.  14.015  def.  31,964 

197,612 

2,077,370 

.  1,204,851 

188,979 
1,820,926 
1,037,405 

78,843 
469,433 
340,078 

54,060 

481^,286 
32.>,516 

205,870 
2,175.680 
1,239,598 

196,047 
1.915,298 
1,087.934 

78,0-<6 
433,002 
326,063 

4S.376 
41^.938 
290,552 

38,562 
372,105 
163,791 

40,954 
335,239 
J  57,206 

8,135 
97.796 
49,033 

6.295 
82,414 
44,156 

.   131,381 

1,522,798 

781,593 

143.833 

1,379,829 

707,614 

49,798 
459,«y4 
25.',989 

45.168 
303,870 
217,301 

52,947 
495.929 

183,880 

61,594 

486,088 
196,058 

13,733 

118.0S2 

17.390 

18.127 
85.370 
dot.  73 

30,730 
166,881 

23.486 
135,283 

9.312 
50,314 

3.443 
34,055 

413,468 
4,410.904 
2,060.116 

425,180 
4,359.859 
2,127,283 

130.013 

1,250.442 

599,212 

13,S.571 

1,423.751 

738.174 

116,.53« 
909.742 

116.038 
874,261 

55,795 
400,277 

60.378 
424,316 

34.567 
337.923 

33,258 
318,409 

13.660 
114.644 

15,145 
101.001 

4,627 
61,866 

5,555 

57,468 

525 
10,307 

1,209 
11.091 

.   246,641 

233,180 

112,252 

97.556 

2,794,704    2,583,187    1,136,111    l,0OJ,H3 


. — Orou  Eirningi.- 


Bnnilt. 
Leh.  A  Uud.  River. ITNov. 

Jau.  1  to  Not.  30... 

July  1  to  Nov.  80... 
Utile  Rock  A  Mem.HNov. 
lA>uisv.  A  Nashville. Nov. 


1800. 

26,070 

321,813 

157,223 

72,866 

1,675,766 


1889. 

$ 

20.480 

248.347 

127,273 

62,&80 

1,505,416 


-iV«<  Earnlngi,—  -» 


Jan.  1  to  Nov.  30...17,.509,3M2  10,357,243 
JiUy  1  to  Nov.  30...   8,382,330    8,065,104 


Loulsv.  N.  O.  A  Tex. Nov. 

Jau.  1  to  Nov.  30... 
Loui«v.  St  L.  ATex..Oct. 

Jan.  1  to  Oct  31.... 

July  1  to  Oct  31.... 
Meniph.  ACha'st'n.^Nov. 

Jan.  1  to  Nov.   80... 

July  1  to  Nov.  30... 
Mexican  Central Oct. 

Jon.  1  to  Oct  31.... 
Mexican  National. ..Nov. 

Jan.  1  to  Nov.  30... 
Minn.  A  St  Louis.. UNov. 

Jan.  1  to  Nov.  30... 

July  1  »o  Nov.  30  .. 
Mlnn.StP.AS.S.M.UNov. 

Jau.  1  to  Nov.  30... 
Nash.  Cliatt  A  St.  L.Dec. 

Jan.   1  to  Dec.  31... 

July  1  to  Dec.  31... 
New  OrleansAGulf.1[Nov. 

Jau.  1  to  Nov.  30... 
N.Y.  L.  E.  A  Western.Nov 

Jan.  1  to  Nov, 

Oct.  1  to  Nov, 


370,504  371,903 

2.703,330  2,581. .306 

38,636  38,146 

331,329    

145,374  129,458 

167,660  166,007 

1,660,J33  1,545,002 

801,658  734,203 

.574,383  568,364 

5,200,018  5,131,772 

329..591  202.098 

3,397,031  3,330,305 

153,300  154.762 

1,376.370  1,321,608 

726,005  730,228 

197,882  200,025 

1,851,7S4  1,473,172 

347,202  300,265 

8.781.634  3,-505.725 

2,074,998  1,840,824 

19,117  21.008 

138,373  160,111 

2,514.425  2.479,171 

30... 26.824.005  25,324.162 

30...   5.227,163  5,284,173 


.  506,715 

5,516,346 

36,636 

474,492 

211,803 

214.001 

2,143,352 

1.220,3^0 

1,30,048 

1,590,310 

770,454 

6,865,897 

536.141 

6,125,337 

2,599,311 


491,348 

6,177,238 

45,131 

538.983 

266.551 

174.759 
1,812,990 
1,004,240 

124.237 
1,402,416 

671,198 
5,820,336 

528,151 
8,569.730 
2,226,731 


N.Y.  A  New  En?.. UNov. 

Jan.  1  to  Nov.  30... 
N.Y.  A  Northern  IT.. Nov. 

Jan.   1  to  Not.  30... 

July  1  to  Nov.  30... 
N.Y.  Ont.  A  West'n.aNov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
N.Y.  Susq.  AWest.UDoc. 

Jan.  1  to  Dec.  31... 
Norfolk  A  Western. 6Nov 

Jan.  1  to  Nov.  30... 
Northern  Central. ..Nov. 

Jan.  1  to  Nov.  30... 
Northern  Pacific Nov. 

Jan.  1  to  Nov.  30. .22,121.472  20,140.316 

July  1  to  Nov.  30...  12,166,333  11,033.990 
Wisconsin  Central.Nov.      437.743       419,686 

Jan.   1  to  Nov.  30...   4,838.443    3,912,518 

July  1  to  Nov.  30...   2,489.037    2,130,032 

Total  both  Co.'s.Nov 
July  1  to  Nov.  30 
OliloA  Mississippi.. Nov. 

Jon.  1  to   Nov.  30... 

July  1  to  Nov.  30... 
Ohio  A  Northweat'n.Oct. 
Ohio  River Nov. 

Jan.  1  to  Nov.  30... 
Ohio  Valley  of   Ky..Oct. 

Jan.  1  to  Oct.  31... 

July  1  to  Oct  31... 
Oregon  Imp.  Co Oct. 

Jan.  1  to  Oct  31.. 

Dec.  1  to  Oct  31.. 


3.057,057    2.616,417 
.14,635,393  13,184,043 


Penn.(E.ofP.  AE.).Nov 


328,603 
3.809.433 
1,848,973 
19,797 
56.444 
623.320 
20,892 
191,693 
89.466 
414,616 
3,762,r,51 
4,096.711 
5,059,867 


361,838 

3.723,604 

1,896.002 

22,556 

53,330 

539,841 

18,061 

132,904 

71,398 

390,362 

3,571,173 

3,906.758 

5.492,800 


1890. 

10,792 

128.080 

59,208 

20,8S3 

613.814 

0.540.3-14 

3. 167,760 

139,702 

508.724 

17.2H8 

144,«22 

64.131 

33,894 

410,224 

221,978 

265,531 

1,8  n. 200 

80,119 

727,508 

73,440 

427.717 

250,!>71 

76,689 

608.389 

148,579 

1,524,175 

872,210 

4,221 

11,893 

840,615 

8.786,506 

1,838,960 

177,312 

1,869,847 

5.566 

88,338 

47,172 

49,111 

483,771 

326.675 

62.659 

694,441 

268,078 

2,513,309 

134.931 

1,725,593 

1.246,186 

9.099.473 

5,452,936 

157.429 

1,793.032 

966,883 

1.403,613 

6,419,8  a 

60..'i33 

1.079,038 

377,783 

985 

24,193 

285,121 

6,935 

60,876 

28,877 

100,677 

632,871 

650,744 

2,136,635 


1880. 

S 

8,24.5 

8^,.5a8 

61.078 

28.176 

655,976 

0.162,916 

3,404,515 

152,047 

802,453 

18,806 


55,10'2 

40,372 

458,036 

233,863 

242,481 

2,283.100 

51.423 

570,716 

68.602 

370.035 

274.707 

95.484 

526,628 

120,769 

1,425.038 

758,644 

4,026 

20,036 

903,553 

8.657,083 

2,013,873 

191,347 

1,753.181 

3.7,50 

119,617 

62,384 

23.124 

317,990 

223,743- 

.'•3.664 

583,573 

224,394 

2,016,769 

166,780 

1,855,737 

1,006,000 

8.674.231 

5,la7,331 

191.928 

1.417.327 

1107.845 

1,' 97,928 

6,005,176 

118,187 

1,116,093 

698,229 

5,128 

26,595 

206,759 

4,194 

'23,314 

63.693 

607.509 

607,740 

34,809 


Jan.  1  to  Nov.  30.  ..60,893.940  56,019,181  10,325.595  13.733,403 


Lineswe3tofP.AE.Nov.        Inc.       112.440 
Jan.  1  to  Nov.  30...        Inc.    4,289,407 

PeteraburgU Nov.        39,331         36.371 

Jan.  1  to  Nov.  30...       488.459        429,124 
July  1  to  Nov.  30...       201,323        176,537 

Philadelphia  A  Erie. Nov.  438,295  412,193 
Jan.  1  to  Nov.  30...   4,755,782    4,322,317 

Phila.  A  Reading.. -ITNov.  1,893,787  1,710,230 
Jan.  1  to  Nov.  30. ..19,279,315  17,618,100 
Dec.  1  to  Nov.  30. ..20,931,487  19,018,012 


Inc. 
Inc. 


73,655 
1,413,946 


Pitts.  C.C.  AStL.UDeo.. 

Jan.  1  to  Dec.  31  .. 
PittsliurfrA  West'n . .  .Oct. 

Jau.  1   to  Oct  31  .. 

July  1  to  Oct  31... 
PItto.Cle  ve.  A  Tol . . .  Oct. 

Jan.   1  to    Oct  31... 

July  1  to  Oct  31... 
Pitts.  Paines.  AF...Oct. 

Jau.  1  to  Oct    31... 

July  1  to  Oct.  31... 
Total  system Oct. 

Jan.   1   to  Oct.  31... 

July  1  to  Oct  31... 
Pitts. Youngs.  A  Ash. Dec. 

Jan.  1  to  Deo.  31... 
Pres.  A  Ariz.  Cent.fDec. 

Jan.  1  to  Dec.  31... 
Quin.  OmahaAK.C.ITNov. 

Jan.  1  to  Nov.  30... 
Rich.  A  Peterab'g.UNov. 

Jan.  1  to  Nov.  31... 

July  1  to  Nov.  31... 

Rio  Grande  West'n.. Nov. 

Jan.  1  to  Not.  30... 

July  1  to  Nov.  30... 
Rome  Water.  A  Ofrd.UDec. 

Jau.  1  to  Deo.  31... 

July  1  to  Dec.  31... 
Sag.  Sus.  A  Huron. TTNov. 
8tL.Alt  A  rH-bchsUNov. 

Jan.  1  to  Nov.  30... 
St.  Paul  A  Duluth. . UNov. 

Jan.  1  to  Nov.  80... 

July  1  to  Nov.  81... 


Deo.  21.067 
Inc.  1,417,205 
138.900 


10,182 

186.182 

74,100 

170,097 

1,621,300 

670.220 

8,327,106 

8,992,905 

Inc. 


1.230,331 
522,192 

49,764 
404,728 
170,717 

30,478 
241,672 
108,001 
219,143 
1,876,734 
800,912 

82,111 
1,371,375 

11,088 
131,394 

21,373 
230,319 

23,775 
307,490 
131,113 

210.820 
1,744,320 

937,874 

296,787 

3.937,512 

2,066,023 

8.838 

123,578 
1,211,484 

142,304 
1.378.793 

768,878 


124,584 
1.170,315 
490,806 
.  45,271 
415,570 
172,179 
•  23.831 
212.606 
100.443 
103,686 
1.828.487 
763,427 

01,810 
1,144,978 

11,400 
128,508 

20.830 
2i5.279 

25,597 
270.113 
123,750 

137.129 
1,373.082 

717,836 

301,041 

3.586,160 

2,010.237 

7,514 

106.623 
1,006.1311 

123,788 
1,211.031 

699,202 


16.954 

118,722 

60,077 

123,069 

1.661.487 

698.556 

7,533,686 

8,100.022 

15.6  J9 

luo.   402.505 

44,960    59.368 


504,419 

189,228 

15,429 

87,329 

42,790 

4.516 

53.026 

22,088 

64.906 

646,803 

254.106 

9.103 

496,642 

6.911 

88.269 

6,563 

71,273 

5,803 

102.772 

43,995 

97,212 

573.117 

393,674 

(130.787 

1,693,333 

941,734 

2,980 

54,643 

515,688 

51,300 

176.584 

314.500 


476.430 

210.660 

15.901 

98,563 

47,631 

6,278 

83,191 

33,754 

81,546 

658,180 

303,043 

21,848 

387,689 

8,220 
83,315 

5.290 
64.843 
10.046 
82,125 
36,143 

61,557 
51'1.7,'H 
307,196 
126,798 
1,317,2.'>6 
951,320 
1,563 

57.436 
439.130 

30.178 
339.014 
238.72V 
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— Gross  Eamingt. ,  /- 

— fret  Earnings. . 

1890. 

1889. 

1890. 

1889. 

Soarit. 

$ 

$ 

$ 

$ 

Ban  Fran.  &  N.  Pac.Dec. 
Jan.  1  to  Dec.  31... 
July  1  to  Dee.  31... 

57.713 
799,389 
467,398 

44,431 
756,893 
423,301 

7,738 
250.776 
183,460 

6,485 
249,226 
162,196 

8aT.  Am.  &  Mont.. ("Nov. 
Jan.  1  to  Nov.  30... 
July  1  to   Nov.  30... 

46,667 
353,454 
212,439 

18,946 
133,513 

77,548 

20,686 
166,155 
102.570 

9,648 
53,908 
36,082 

Sioux  City  &  Noith.^Xor. 
Jan.  1  to  Nov.  30... 

35.000 
284,057 

19,000 
134,400 

Bouth  Carolina TINov. 

Jan.  1  to  Nov.   30.  . 
July  1  to  Nov.   30... 

142,115 

1,406,203 

712,890 

139,292 

1,234,382 

607,609 

66,001 
540,351 
293,749 

64,327 
340.280 
213,793 

Boutliern  Paciflc  Co.— 
Gal.Har.&  S.AutHNov. 
Jan.  1  to  Nov.  30... 

422,531 
3,950,756 

366,827 
3,606,230 

94,012 
879,262 

98,980 
765,378 

Louisiana  Westn.lJNov. . 
Jan.  1  to  Nov.  30... 

107,388 
1,072,794 

108,191 
993,592 

59,053 
544,422 

61,350 
425,062 

Morgan'sLa.&TexUNov. 
Jan.  1  to  Nov.  30... 

633,684 
5,047,662 

605,416 
4,780,905 

285,383 
1,639,504 

239,989 
1,441,241 

N.Y.Tex.&Mex.HNov. 
Jan.  1  to  Nov.  30... 

25,552 
202.901 

2.5,157 
170,375 

6,911 
6,630 

10,040 
10,649 

Tex.  &  New  Orl'nsTiNov. 
Jan.  1  to  Nov.  30... 

169,648 
1,735,697 

180,206 
1,566,976 

86,731 
817,551 

102,293 
622,324 

TotalAtIantie.sys.T:Nov. 
Jan.  1  to  Nov.  30... 

1,358,804    1,285.796 
12,009,807  11,118,076 

532,090 
3,887,369 

512,652 
3,264,651 

Tot.  Pac.  sy8tem..!;Nov. 

3,008,466 

2,840,257 

1,211,755 

1,165,699 

Jan.  ItoNov.  30...32,181,494  31,522,349  12,130,436  11,628,143 
Total  of  all.... UNov.   4,367,270    4,126,053    1,743,846    1,678,351 
Jan.  1  to  Nov.  30... 44,191,300  42,640,325  16,017,804  14,892,793 
Sontbern  Paciflc  KK.— 


Coaet(Nottli.)DlvTINov.      175,130  176,308 

Jan.  1  to  Nov.  30...  2,139,668  2,008,394 

Bouthein  Divis'nTINov.      537,580  491,724 

Jan.  1  to  Nov.  30...  5,950,568  5,611,392 

Arizona  Division  <lNov.      176,810  177,286 

Jan.  1  to  Nov.  30...   1,850,209  1,708,435 

Hew  Mexico  Div-TlNov.        90,936  82.483 

Jan.  1  to  Nov.  30...      957,589  865,523 

Btatenl.  RapidTr.lfNov.        65,963  54,476 

Jan.  1  to  Nov.  30...      946,778  876,489 

JiUy  1  toNov.  30...       523,947  468,148 

Stony  Clove&  CM. UNov.          1,662  1,745 

.       Jan.  1  to  Nov.  31...         51,869  49,080 

BumraitBrancli.1I... Dec.      110,171  91,333 

Jan.  1  to  Dec.  31...   1,123,754 

Lykens  Valley... UDec.        75,354 

Jan.  1  to  Dec.  31...      955,566 

Total  bothCo'8...irDec.      185,525 

Jan.  1  to  Dec.  31...  2,079,320 

TallaU.  &  Coosa  V.HNov.  7,108 

Jan.  1  to  Nov.  30...        72,116 

July  1  to  Nov.  30...        32.766 

Tenn.  Coal  &  Iron  Co. Dec 

Jan.  1  to  Oct.   31 

Feb.  1  to  Oct.   31 

Tennessee  Midl'd...TiNov.        24,189  19,918 

Jan.  1  to  Nov.  30...      193,764  171,112 

July  1  to  Nov.  30...         97,988  85,476 

Toledo  Col.  &Cin..TlNov.         26,880  27,ii92 

Jan.  1  to  Nov.  30...      285.834  233,747 

July  1  to  Nov.  30...       134,080  118,697 

ffoledo&ObloCent.1INov.      132.781  120.646 

Jan.  1  to  Nov.  3<'...   1,36H,207  1,142,185 

July  1  to  Nov.  30...       703,262  61'j,o40 

Tol  .& Obio C.  Ext.  UNov.         10.756  8,216 

Jan.  1  to  Nov.  30...         08,691  87,508 

1      July  1  to  Nov.  30...        4s,  193  42,278 

Tol.Peorla&West.lTNov.        74,098  73,404 

Jan.  1  to  Nov.  30...      858.160  840,169 

■      July  1  to  Nov.  30...       410,955  412,830 

inBter&Delawarci;.Sov.        26,749  31,237 

Jan.  1  to  Nov.  30...       346,247  309,661 


81,740 

1,016,715 

206,250 

2,070,726 

67.436 

650,101 

44.107 

4i8,665 

12,927 

333,782 

224,52  S 

aef.630 

19,862 

def.638 


1,190,954  def.  19,567 

83,849    def. 6,517 

921,183 

175,182 

2,112,138 

6,801 

60,156 

27,176 


71,954 

758,013 

178,103 

1,758.918 

77.527 

571,013 

42,710 

347,517 

4,622 

■278,011 

181, 5-H 

clef.  122 

19,847 

def.  7,920 

67,467 

def. 5,422 

10,002  def. 20,773 

def.7,155def.l3,342 

aef.9,565         

2,887 


25,112 

12,087 

33,600 

715,400 

612,100 

10,478 

50,612 

30,232 

10,704 

116,521 

45,853 

33,095 

.509,180 

238,229 

6.166 

52,045 

26,047 

15,068 

223,685 

115,053 

10,003 

134,037 


46,694 
3,342 


13,038 

83,600 

563,400 

502,600 

7.768 

46,339 

23,739 

15,699 

100,32H 

58,259 

52,630 

439.194 

261,179 

4,009 

43,436 

'     20,722 

14,393 

205,096 

102,011 

15,484 

135,565 


tlnion  Pacific— 

Oreg.  8.  L.&U.N.IINov.       671,698       586,525  200,936  249  190 

Jan.  1  to  Nov.  30...   6,881,911    5,958,939  2,346,552  2,668i094 

Ore.By.&N.  Co.rf.HNov.      558,551       455,520  178.511  216383 

Jan.  1  to  Nov.  31...   4,469,217    4,218,458  876,750  1,620.111 

Un.Pac.D.&Gulf.TNov.      502,774       420,093  110,333  100  895 

Jan.  1  to  Nov.  30...   5.278,206    4,163,506  1,620,995  1,063,829 

8t;.Jos.&Gd.l8l..1TNov.         72,981        129,473  5,716  53  571 

Jan.  1  to  Nov.  30...   1,190,726    1,108,434  360,006  378il71 

All otbor lines lINov.  2,187,121    2,130.900  674,836  6845.30 

Jan.  1  to. "Jov.  30... 22,03si,847  20,647,454  7,985,324  8,407|256 

TotalUn.Pao.8y8.  Nov.  3,993,124    3,722,510  1,170,332  1  334  57'> 

Jan.  1  to  Nov.  30... 39,852,908  38,096,791  13,189,627  14.137;468 

Cent.Br.iLea8.L.«lNov.        61,522         90,752  def.  523  331 'i? 

Jan.  1  to  Nov.  30...       918,803       753,196  200,114  195;846 

Totalcontrollcd..«;Nov.  4,054,646    3,813,263  1,169,809  1367  730 

Jan.  1   to  Nov.  30... 40,771. 800  36,849,987  13,389,740  14,333,309 


Montana  Union . .  11  Nov.  80,934 

Jan.  1  to  Nov.  30...  876,773 

Leav.Top.&S.W..1[Nov.  2,481 

Jan.  1  to  Nov.  30. . .  28,869 

Han.Alma  &  Bur.TNov.  3,598 

Jan.  1  to  Nov.  30..  35,277 

Lines  Jointlyowncd— 

One-ball ""Nov.  48,006 

Jan.  1  to  Nov.  30...  470,459 

Grand  total. ...INov.  4,102,653 


73,686  21,392  1,424 

697,796         53,667  df.  105,761 

2.553    def.  4,332    def.  1  844 

27,102  def.  49,398  def.  29,581 

2,800       def.  653    def.2,448 

30,847    def.8,3:J9  def.  11,660 


. Gross  Earnings. . Net  Earnings, — -. 

1890.            1889.  1890.  1889. 

HgclcIs                                    $                    £  S  !& 

Wlieel.  &  Lake  Erie.  UNov.    '    94,449         81,707  37,555  31,838 

Jan.  1  to  Nov.  30...   1,067,908        829,336  432,977  319.574 

July  1  to  Nov.  30...       516,857       406,395  212,619  162,845 

Whitebr'st  FuclCo.Nov 17,712  14,078 

Jan.  1  toNov.   30 152.359  97,766 

July  1  to  Nov.  .30 69,247  54.434 

Wiight8.&  Tennllle.lTNov.           9,039            7,018  det.3,540  2,593 

Jan.  1  to  Nov.  30...         82,540         73,517  26.819  def. 2,059 

July  1  to  Nov.  30...         41,337          37,418  10,138  16,043 

II  A  paragrapb  mark  added  after  tbe  name  of  a  road  indicates  tbat 
the  figures  for  tbat  road  have  not  previously  been  given,  bat  appear 
for  the  first  time  in  this  is.sue. 

a  From  July  1  iucludes  Utica  Clinton  &:  Blng.  iu  both  years.  6  In- 
cludes in  both  years  Scioto  Valley  Div.  from  Feb.  i  aud  Maryland  & 
Washington  Div.  (Shenandoah  ValUey  from  Oct.  1.  e  This  excludes 
boats  iu  1889.    d  Earnings  include  rail  lines  only,  not  the  water  routes. 

*  New  Brunswick  earnings  included  since  Sept.  1  in  both  years. 

§  Main  line  only,    t  December,  1890,  estimated. 


.39.519 

877,872 
3,852,782 


^  8.203  def.  1,424 
def.  2,030  def  73,501 
1,178,012    1,366„306 


Jan.  1  to  ^ov.  30... 41,242,260  37,227,859  13,387,710  14,259808 
Un.Stk.Yds.&T.Co.Nov..       244,355       2.33,792        164  S^B       Tsa'iRi 
Jan.  1  toNov.  30....   2,468,107    2,109,717    l,71i;089    1.352,301 


Wabash liNov.  1,076,891  1,140.439 

Jan.  1  to  Nov.  30. ..11,925,986  11,863,629 

July  1  to  Nov.  30...  5,850,181  6,153,350 

West.  N.  Y.  4  Penn.Nov.      293,533  288,034 

Jan.  1  to  Nov.  30...  3,310,731  3,169,634 

July  1  to  Nov.  30...   1,608,891  1,66.5,435 

WestJci-sey INov.       114,478  102,695 

Jan.  1  to  Nov.  30...  1,525,412  1,423,171 

W.Va.Cent.ilcPltt«.1IDec.    85,502  68,0.59 

Jan,  X   to  Dec.  31...   981,196  759,127 


258,897 

3,114,656 

1,736,898 

89,081 

1,099,012 

549,803 

35,078 
475,703 

24,166 
325,639 


101 

337,805 

3,081,231 

1,976,778 

74,564 

626,642 

358,277 

11,097 

412,301 

21,426 

240,337 


ANNUAL   REPORTS. 

New  York  Ontario  &  Western. 
CFor  the  year  ending  June  30,  1890. /I 
The  annual  reports  of  Mr.  Thomas  P.  Fowler,  President  of 
this  company,  and  that  of  Mr.  J.  E.  Childs,  General  Manager, 
are  given  at  length  on  subsequent  pages.  The  traflBo  and 
earninKs  statistics  for  two  years,  and  balance  sheet  as  of  June 
30,  1890,  are  compiled  for  the  Cheoniclk  as  follows: 

OPERATIOKS    AND   FISCAL  RESULTS 
1888-89. 

Miles  operated ". 424 

typcrations — 

Passengers  carried  number 628,494 

Passengers  carried  one  mile 31,781,378 

Earnings  per  passenger  per  mile 1-609  c. 

Total  freight  carried,  tons 850,235 

Total  tons  freight  .carried  one  mile 82,311,943 

Earnings  per  tou  permlle 1-3650. 

Earnings — 

Passengers $511,304 

Freight 1,123,776 

Mail,  express,  &c 81,001 

Miscellaneous 24,632 


Total .$1,740,713 

Operatiny  expenses— 

Conducting  transportation 

Motive  power 

M  aintenance  of  cars 

Maintenance  of  way 

General  expenses 

Miscellaneous  expenses 

Taxes 


Total  operating  expenses  and  taxes. .     $1 ,472,862 

Balance,  net  earnings $267,851 

Per  cent  operating  expenses  to  earnings.  84-61 


Becetpts— 
Net  earnings — 
Profit  on  U.  C. 


INCOME  ACCOUNT. 


B.  and  R.  &  C.  roads.. 


Total 

IHsburscmcnts — 

Interest  on  1st  mortgage  bonds 

Miscellaneous  interest  and  rliscouut. 

Rentals 

Loss  onU.  C.  B.  and  K.  &  C.  roads... 


1888-89. 
$267,851 
2,275 

$270,126 

$192,000 

14,282 

1,197 


1889-90. 
424 

647,811 
29,952,249 
1-861  c. 
955,558 
103,883,353 
1-241  c. 

$537,442 

1,288,723 

91,110 

26,481 

$1,963,756 

$482,921 

451,173 

129,926 

275,085 

83,831 

96,079 

74,984 

$1,593,999 

$369,757 

81-17 

1889-90. 
$369,755 


Total $207,479 

Balance,  surplus $62,647 

GE.VKRAL  B.ir.ANCB  SHEET  JUNE    30,  1890. 

Assets. 

Franchises  aud  property $63, 

Investments  iu  other  companies. 3 

Cash  at  bankers 

Stores,  fuel,  etc..  on  hand 

Sundry  outstanding  accounts  due  to  the  compauy 

OutstantUug  trafiic  accounts  due  to  the  company 

Balance  of    deterred  payment  of   $140,000  due  from 

the   New  York  Central   &   Uudson  River   BR.  Co.. 

under  agreement  January  18, 1888,  iu  settlement  of 

•  West  Shore   account 

Loans  secured  by  mortgages 

Bills  receivable  

Steam  shovels 


',757 

$203,000 

4,212 

3,750 

12.353 

*223,315 

$146,412 


,497,733  18 
,07  1 ,530  00 

48.9-34  34 
163,070  59 
J^37,068  03 

34,031  83 


29,500  00 
203,218  23 

1 .70S  52 
7,500  00 


Total  assets $67,194,794  72 

LiabilitUs. 


Common  stock $58,113 

Preferred    "     6, 

First  mortgage  6  p.  c.bonds 3.444, 

Consol.  1st  mort.  5.  p.  0.  bonds 3,500 

Revenue  balance ; 356, 

Coupons  due  not  presented  for  payment,  and  coupon 

iiiterest  and  taxes  accrued  but  not  due,  etc 

Sundry  outstanding  accounts  due  by  the  company 

Outstanding  traftic  accounts  due  by  the  Company 

Wages  for  mouth  of  June 

Loans  and  bills  payable 


Wharton  Valley  R'y  construction  fund,  balance. 
Hancock  &  Pa.  RR.            "                "              '- 
Profit  and  loss '. 


103, 
463, 
108. 
101, 
485 
58. 
154, 
319 


,982  84 
,000  00 

000  00 

,000  00 
,302  04 

137  41 
,523  83 
,720  12 
204  73 
,136  44 
,301  21 
959  31 
,326  77 


Total  liabilities $67,194,794  72 

Lehigli  Valley  Railroad. 

("For  the  year  ending  Nov.  30,  1890.^ 
The  annual  meeting  was  held  this  week  in  Philadelphia, 
and  the  following  were  elected :  President— Elisha  P.  Wilbur. 
Directors— Charles  Hartshome,  William  L.  Conyngliam,  Ario 
Pardee,  William  A.  Ingham,  Robert  H.  Sayre,  James  I. 
Blakslee,  John  R.  Fell,  Robert  A.  Lamberton,  John  B.  Garrett, 
Charles  O.  Skeer,  Calvin  Pardee,  George  C.  Thomas. 

The  report,  in  pamphlet  form,  is  not  yet  issued,  but  from 
the  summary  in  ihe  Philadelphia  Evenivg  1  el egraph  the  ex- 
tracts following  are  taken. 


January  34.  1861.] 


THE  CHRONICLE. 


1«3 


The  result  ot  tlio  j-ear's  busincsB,  nftor  doductiaj;  exponaeti 
of  every  dfeicription,  shows  a  small  profit.  The  cotupany 
pav«,  in  a(l(iition  to  royalties  upon  coal  iiiineil  from  InniUi 
leauetl  to  it,  'i'i  centM  per  ton  on  coal  miiioil  frotn  \t»  own 
lands  ami  1")  oi'nts  por  ton  tor  iuiprovemont  deiireciation, 
which  ia  applied  to  the  reduction  of  the  cost  of  bucIj  lands  on 
the  books  of  the  company. 

Alludiux  to  a  decrease  of  nearly  100,000  tons  yearly  during 
the  piust  three  years  in  the  amount  of  coal  shipped  by  the 
LehiKh  Valley  Coal  Company  from  its  own  collierie.s,  while 
the  shinmentj*  of  coal  from  private  mines  increased  in  a  double 
ratio,  tlie  ro|«)rt  says  that  the  nolioy  of  the  company  haa 
always  been  to  encourage  development  by  private  parties, 
and  in  a  threat  de;j;ree  reserve  their  own  lands. 

On  the  suhjwt  of  the  coal  lands  owned  and  operated  jointly 
by  the  milroad  and  coal  companies  the  report  says: 

The  iwrenfte  of  aiitUniclte  ooal  lands  owned  and  controllort  iindor 
lenoe  liy  the  railroad  and  coal  companies,  not  InclndlnK  the  Treverton 
and  »now  Shoo  promirties,  and  not  IncludlnK  that  belouKlnK  to  other 
couipanlen  In  whieu  we  arc  IntercBtcd  through  ownernhlii  of  stock 
therein.  Is  about  5.">,000  acres,  nearly  all  of  which  U  within  the  coal 
measures. 

Notwithstanding  the  fact  that  durlntr  the  spring  and  early  Hummer 
uionthH  the  total  shipments  of  anthracite  coal  from  all  rcKiouH  are  from 
1,5(K).IK10  tons  t«  'i,i  (X).()Ot)  tons  per  month  loss  tliau  they  are 
during  the  autumn,  when  the  demand  for  domestic  sizes  Is  greatest, 
there  Is  necessarily  an  accuuMilaliou  of  prepared  ^lzes,  due  to  the  tact 
that  the  market  for  manufacturers'  coal,  which  is  nearly  nnlfonn 
throughout  tlie  year,  can  only  be  supplied  liy  producers  at  the  same 
time  as  the  unsalable  sizes,  which  must  be  temporarily  stored. 

This  Is  done  by  ua  at  Perth  Amboy,  where  we  nave  a  storage  ca|)aalty 
of  205,(M)()  ton»,  and  to  a  less  extent  at  ButTalo.  Owing  to  the  value  of 
lands  and  cost  of  st<U'agc  facilities  at  tide-shipping  iioiuts.  a  large  tract 
of  land  has  been  procured  at  8outh  PlainHeld,  X.  .1.,  adjacent  to  our 
tracks  at  the  Junction  of  the  Easton  &  Amboy  line  leading  to  Perth 
Amboy  with  our  new  line  leading  to  New  York  Harbor.  This  tract  is 
to  be  used  as  a  depot  for  the  temporary  storage  of  coal  in  transit 
through  the  Stiitc  of  New  Jersey. 

The  lines  lease:i  and  operated  in  New  York  State  have  been  consoli- 
dated under  the  title  of  the  Lehigh  Valley  Railway  Company.  On  this 
point  the  rejiort  says : 

The  Geneva  &  Sayre  Railroad  Company,  the  Geneva  &  Van 
Ettenvillc  Railway  Comi)any,  the  Bnffalo  «fe  Geneva  Railway  Com- 
pany, the  Auburn  &  Ithaca  Railway  Company  and  the  Lehigh  Valley 
Railway  Company  ha\e  been  consolidated  uuder  the  title  of  the  Le- 
high Valley  Railway  Company,  and  that  company  has  now  under  con- 
tract the  line  between  ButValo  and  Geneva  and  an  additional  line  from 
Geneva  to  Van  Ettenvillc.  It  is  hoped  that  the  whole  line  will  be 
completed  and  rea<ly  for  traffic  within  the  current  year. 

In  onlcr  to  pay  for  the  expenditures  already  made,  and  to  provide 
sufflcieut  funds  for  the  new  work  now  under  operation,  a  mortgage 
upon  the  plant  of  the  reorganized  comi>any  in  the  State  of  New 
York— the  Lehigh  Valley  Railway  Company— was  created  for  $15,000,- 
OOO  for  the  securing  of  tliat  amount  of  bonds  at  4^2  per  cent  per 
annum  iutcrcat;  the  said  bonds  rumiing  for  Hfty  years  from  July  1, 
1890.  Of  these  bonds  $<J,300,000  have  been  already  sold,  after  having 
been  guaranteed  by  our  company.  No  interest  matured  upon  them 
during  our  last  fiscal  year,  but  it  will  hereafter  appear  in  our  ac- 
counts. . 

Speakinc  of  the  proposed  terminal  at  Ea.ston,  Pa.,  to  connect  with 
the  tracks  of  the  Easton  &  Northern  Railroad  now  operated  by  the 
Bangor  St.  I'oit'land  Road,  the  reiK>rt  says  that  on  account  of  the  oppo- 
sition raised  by  the  ciUzcns  of  Easton,  a  connection  outside  the  city 
limits  is  now  nuder  consideration. 

The  report  mentions  among  many  extensions  and  improve- 
ments, the  following: 

Work  has  iilso  progressed  upon  the  line  eastward  from  Roselle,  and 
the  road  is  now  completed  to  a  connection  at  Newark  with  the  Penn- 
sylvania Railroad,  and  wUl  be  ready  tor  operation  before  February 
1st,  18H1.  This  reduces  our  distance  between  South  Plainfleld  and 
New  York  City  between  foiu-  and  five  miles.  Steady  jwogress  is  being 
made  with  the  extension  across  Newark  Bay  to  a  connection  with  the 
National  Docks  Railroad,  in  which  wo  have  purchased  an  interest,  and 
which  is  now  in  operation  between  a  connection  with  the  Pennsylvania 
Railroad  at  Point  of  Rocks  and  Commuiiipaw  Avenue  in  Jersey  City. 

An  extension  under  the  title  of  the  Bergen  Neck  Railroad  to  Con- 
stable's Hook,  with  it'*  large  and  growing  industries,  is  now  under  con- 
struction; this  will  give  us  a  road  about  six  miles  in  length  parallel 
with  and  contiguous  to  New  York  Bay.  Ample  property  has  been  se- 
cured to  provide  facilities  for  any  increase  in  our  miscellaneous  freight 
business,  anil  for  shipment  of  coal  for  the  supply  of  the  city  and  har- 
bor of  >  ew  York,  at  a  consiserable  reduction  In  cost  from  our  present 
route  via  Perth  Amboy. 

The  operations  of  the  whole  system  for  the  past  two  years 
have  resulted  as  follow  b: 

Earnings.  1888-9.  1889-90. 

From  coal $8,647,464  $8,093,860 

From  miscellaneous  freight 4,309,819  .5,218,205 

From  passengers 1,839,729  1,954,048 

From  exrresa  and  mall 145,;i67  157,245 

From  other  Items 160,762  :)04,636 

Income  from  investments  and  other  sources  1,545,912  1,704,013 

Total $16,649,056     $17,432,007 

Cost   of  operation,    inclading    rentals    of 
leased  lines 11,393,475       11,951,771 

Netrevenuc $5,255,580       $5,480,236 

Against  which  there  has  been  charged: 
General  expenses,  interest  on  floatiugdebt, 

taxes,  loss  on  Morris  Canal,  etc $945,768  $694,258 

Interest  on  bonds    (Including   interest   on 

guaranteed  bonds  and  stocks) 2,168,571         2,651 ,120 

Dividends  on  preferred  and  common  stocks      2,018,201         2,027,370 

$5,132,541        $5,372,748 
Leaving  to  be  added  to  the  credit  of  the 
profit  and  loss  account $123,039  $107,48 

Richmond  &  Danville  Railroad. 

^For  the  year  ending  June  30,  1890.^ 
The  fiscal  year  of  this  company  has  been  changed  to  ends 
with  the  Grovernment  fiscal  year  on  June  80. 
The  President,  Mr.  John  H.  Inman ,  says  in  his  report : 
'  The  physical  condition  of  the  various  roads  of  the  system 
has  been  greatly  improved  during  the  year  by  replacement  of 
rails,  substitution  of  iron  for  wooden  bridges,  removal  of  tem- 
porary trestles,   ballasting  of  roadway,  increase  of  sidings, 
improvement  of  buildings,  and  in  other  particulars,  as  shown 
in  detail  by  the  report  of  the  (General  Manager. 


"The  operations  of    the   Uichmond  &  Danville  Railroad 

f>r(>i)or,  including  therein  the  lines  leased  for  fixed  rental*, 
lave  resulted  in  natisfactory  increase  of  botli  gross  and  nee 
revenue. 

"Upon  the  several  short  lines,  leased  under  guarantee  of 
bonds  by  endorsement,  the  net  results  have  not  equaled  the 
charges,  but  there  is  every  indication  that  these  lines  will  not 
long  continue  as  even  an  apparent  charge  appa  the  company, 
while  the  results  of  their  contributed  traffic  is  most  impor- 
tant."       »        »        •  "^ 

"Upon  tlie  Oeorgia  Pari  fie  Railway  the  results  have  been  <li«- 
appointing.  In  August,  1889,  the  extension  from  Columbus, 
Miss.,  to  the  Mississippi  River  at  Greenville,  was  oi>ened  for 
operation.  Tlie  character  of  the  soil,  of  which  a  large  mileage 
of  the  extension  was  constructed,  has  entailed  great  (expense 
in  maintenance,  and  the  development  of  traffic  upon  the  exten- 
sion has  not  been  as  rapid  as  anticipated.  Certain  adverse 
conditions  have  preventea  the  introduction  of  Alabama  coal 
upon  the  Mississippi  River,  which,  when  accomplished,  will 
prove  a  valuable  tonnage.  In  the  spring  of  this  year  the  over- 
flow of  the  Mississippi  River  broke  the  line  and  paralyzed  busi- 
ness for  months  and  entailed  costly  repairs." 

The  operations  of  the  roads  owned  and  controlled  for  tiie 
year  ending  June  30, 1890,  were  as  follows: 

KICUHOND  Jt  DANVILI.K. 

and  Its  leased  lines  at  fixed  rentals,  total 751  miles 

Oro^B  earnings,  including  interest  on  investments: $5,600,712 

Operating  expenses 3,111,451 


Net  earnings $2,489,261 

Leases,  fixed  charges,  sinking  lands  and  taxes 1,738,307 


Surplus $750,863 

From  which  surplus  a  dividend  of  10  per  cent  was  paid  on 
the  stock,  absorbing  $500,000.  The  roads  leased,  of  which 
bonds  are  guaranteed  by  endorsement,  showed  a  net  deflcit 

for  the  year  of  $154,709. 


ROADS  CNDEB  OPERATING  LEASES  (1,987  HILKS.) 


Orois  Net 

Earningt.  Earnings. 

9  $ 

Virginia  Midland 2,274,383  765,005 

Western  North  Carolina...      889,938  250,308 

Charlotte  Col.  &  Aug 9I2,.560  292,476 

Columbia  &  Greenville....      842,231  278,110 

Georgia  Pacitic 1,762,938  215,507 

Otherroads 171,428  41,943 


Fixed 
Oharget. 

743,053 
243,130 
305,167 
276,050 
714,517 
40,733 


Surplus  or 
Deflcit. 

1  21,961 

+7.177 

—12,690 

;  2.050 

—499.010 

+  1,205 


Total 6,853,481    1,843,351   2,322,667  —479,315 

GENERAL  ACCOUNT  JDNE  30,  1890. 

A  ssets. 

To  cost  of  road  and  property $1 

'Betterments  Atlanta  &  Charlotte  Air  Line  ER 

Securities 

Advances  to  leased   lines 

Coupon  agencies  and  trust  companies , 

Bills  receivable 

Balances  due  from  connecting  lines 

"  "      "     agents 

"  "      "      individuals  and  companies 

Miscellaneous  assets 

Materials,  rail,  fuel,  cross-ties,  etc.,  on  hand 

Cash 

Total  assets $25, 

Liabilities. 

By  capital  stock $5, 

Bonds 13 

Bills  payable 1, 

Accounts  payable  

Pay  rolls 

Wages  uncalled  for 

Miscellaneous  liabilities 

Coupon  and  rentals  (R.  &  D.)  accrued  but  not  due 

Coupon  .and  rentals  (leased  lines)  accrued  but  not  due.. 

Coupon  and  rentals  (leased  lines)  due  but  unpaid 

Coupons  and  dividends  due  but  uncalled  for 

Profit  and  loss 2, 


1,971,290 

1,183,846 

5,036,674 

4,109,097 

225,185 

327,746 

275,878 

191,851 

623,937 

352,951 

619,647 

679,738 

,597,847 

,000,000 
,461,160 
,220,985 
702,567 
467,323 
42,060 
551,138 
120,438 
349,972 
639,146 
270,975 
,772,079 


Total  liabilities $25,597,847 

•  For  which  the  R.  &  D.  is  entitled  to  receive  $1,000,000  in  securities 
of  that  company. 

Edison  General   Electric  Company. 

fFor  the  year  ending  October  31, 1890^. 
The  report  of  Mr.  Henry  Villard,  President,  states  tiiat  the 
board  decided,  after  mature  deliberation,  to  bring  about  a 
unification  of  a!l  the  allied  manufacturing  corporations  and 
selling  agencies,  of  which  this  company  owned  or  was  able 
to  acquire  all  the  stock,  by  taking  over  their  respective  assets 
and  liabilities,  thus  carrying  out  a  practical  consolidation  of 
the  corporations  and  transferring  to  this  company  the  absolute 
ownership  of  aU  the  property  heretofore  vested  in  them.  It 
further  determined  that  the  entire  business  of  manufacturing, 
selling  and  installing  should  be  conducted  in  the  general  com- 
pany's own  name,  through  its  own  employees.  The  Edison 
Electric  Light  Company  was  excepted  from  this  arrangement, 
and  it  remains  an  active,  independent  body,  in  all  respects. 
The  autonomy  of  the  Sprague  Company,  which  owns  valuable 

f)atent3,  was  also  preserved,  although  all  its  other  assets  and 
labilities  have  been  taken  over  by  the  Gieneral  Comj|any.  The 
new  organization  went  into  effect  on  August  1,  The  United 
States  and  Canada  were  divided  into  eight  geographical  dis- 
tricts, each  in  charge  of  a  district  manager. 

"  The  exjtectation  of  an  increase  of  business,  expressed  in 
the  last  annual  report,  was  fulfilled  much  earlier  and  on  a 
larger  scale  than  was  anticipated,  and  it  became  necessary  to 
provide  for  a  corresponding  enlargement  of  our  manufacturing 
plants  and  for  additional  working  capital.  For  these  pur- 
poses your  board  disposed  of  the  unissued  capital  stock  of  the 
company ;  and  the  Sprague  Electric  Railway  &  Motor  Co, 


3164 


THE    CHRONICLE. 


[Vol.  Lil. 


borrowed  $3,000,000,  for  the  payment  of  which  the  lenaers- 
have  agreed  to  take  stock  of  the  General  Company." 

A  special  meeting  of  the  stockholders  was  held  immediately 
after  the  annual  meeting,  and  approved  the  recommendation 
of  the  board  that  the  capital  stock  of  the  company  be  m- 
creased  from  twelve  to  fifteen  millions.  Two  millions  of  this 
increase  will  be  used  in  liquidation  of  the  above-mentioned 
loan,  and  the  remaining  one  million  reserved  to  meet  future 
requirements. 

"As  the  net  earnings  of  the  past  year  exceed  8  per  cent 
on  the  total  stock  of  the  company,  the  trust  created  under 
three  certain  agreements  with  the  Farmers'  Loan  & 
Trust  Company  has  reached  its  termination,  and  the  stock 
heretofore  held  thereunder  becomes  entitled  to  rate  equally  in 
all  respects  with  all  other  outstanding  stock,  and  to  participate 
in  all  dividends  hereafter  paid,  including  the  3  per  cent  pay- 
able February  1,  1891."    *    »  .  ^  ^ 

"As  an  illustration  of  the  magnitude  of  the  business  of  the 
company,  It  mav  be  stated  that  there  are  about  six  thousand 
employees  on  its  pay  rolls,  and  that  the  transactions  of  the  past 
year  represented  an  aggregate  of  §10,000,000. 

"  The  new  fiscal  year  opens  with  sufficient  orders  on  hand, 
notwithstanding  the  enlargement  of  our  manufacturing  facil- 
ities, to  keep  the  works  fully  employed  for  the  next  six 
months:  and  there  is  every  indication  that  their  increased 
capacitv  will  be  taxed  to  the  utmost  throughout  the  year,  as 
the  public  is  beginning  to  realize  more  and  more  the  great 
advantages  and  profits  resulting  from  the  application  of  elec- 
tric light  and  power  to  domestic,  industrial  and  transportation 
purposes.  In  the  special  field  in  which  none  of  our  com- 
petitors approach  us  even  remotely,  viz  ,  the  distribution  of 
light  and  power  from  large  central  stations,  a  great  develop- 
ment is  taking  place.  In  New  York  City  a  station,  with  a 
maximum  capacity  of  200.000  lights,  the  largest  in  this 
countrv.  is  being  erected  by  the  local  company,  and  new  sta- 
tions of  large  capacity  are  going  up  in  Brooklyn,  Chicago, 
Milwaukee  and  Cincinnati."    *    * 

"According  to  the  official  record,  there  were  in  operation  on 
November  1,  1890,  within  the  territory  of  the  United  States 
and  the  Dominion  of  Canada,  large  and  small  Edison  stations 
representing  an  aggregate  capacity  of  1,371.000  lamps.  In 
the  railway  department  tliere  was  also  greatly  increased  ac- 
tivity. The  Sprague  car  motors  sold  in  1889-90  represent  an 
aggregate  of  27,679  horse-power,  and  the  generators  (dyna- 
mos for  traction  current)  23,836  horse-power,  as  compared 
with  motors  of  10,680  horse-power  and  generators  of  7.665 
horse-power  in  1888-89."    *    * 

"  There  was  expended  during  the  year  a  total  of  $949,374 
for  new  buildings,  new  machinery  and  other  additions  to  the 
permanent  plants.  Of  this  amount  §777,753  was  invested  in 
the  works  at  Schenectady,  and  includes  the  cost  of  buildings 
and  a  portion  of  machinery  for  an  entirely  new  branch  of 
business,  the  manufacture  of  underground  cables,  under  the 
patents  of  the  well-known  firm  of  Messrs.  Siemens  &  Halske, 
of  Berlin,  Germany,  from  which  large  profits  are  expected. 
The  new  investments  have  more  than  doubled  the  capacity  of 
the  Schenectady  works." 

According  to  the  balance  sheet  and  profit  and  loss  account 
the  gross  profits  of  the  business  during  the  year,  after  deduct- 
ing $266,071  set  aside  for  depreciation  of  the  plants  of  the 
several  works  and  $306,679  for  general  expenses,  without  in- 
cluding the  royalties  received  by  the  EJison  Electric  Light 
Company,  amounted  to  §1,896,177. 

The  General  Company  owns  practically  all  the  capital 
stock  of  the  Edison  Electric  Light  Company,  and  therefore  its 
profits  may  be  considered  as  part  of  the  General  Company's  re- 
sources. From  the  statement  of  the  Light  Company  it  appears 
that  its  net  receipts  during  the  fiscal  year  were  $1,033,011  in 
cash  and  stocks  and  bonds  of  licensed  local  companies.  In 
accordance  with  the  policy  which  the  Light  Company  has 
always  pursued,  this  sum,  together  with  stocks  and  bonds 
formerly  acquired,  is  held  in  its  treasury  undistributed. 

"  At  the  close  of  the  prerious  fiscal  year  there  remained  a 
balance  of  $679,401  to  ttie  credit  of  profit  and  loss  on  the  gen- 
eral company's  txjoks.  The  gross  profits  of  the  General  Com- 
pany during  the  year  under  review  bring  the  total  up  to 
$3,782,257.  From  this  there  have  been  deducted  $206,679  for 
general  exiienses;  $100,000  charged  off  against  patents;  §614,711 
charged  off  against  cost  of  acquisition  of  stocks  of  sub-com- 
panies whose  business  has  been  consolidated  into  this  com- 
pany; and  $665,314  for  dividends  distributed;  after  which 
there  remains  $1,195,558  carried  into  the  new  year  at  the  credit 
of  profit  and  loss.  This  sum  does  not  include  the  business  of 
the  Light  Company  as  above  set  forth. 


OESERAL  BALANCE  SHEET  OCTOBEB  31,  lSf»0.* 

Assets. 

Mnniifiu'turlni:  plutitu 

Paiei.lB  (on  tiii'.iiii(a<!tiii'ing  iirocosscs) 

Kcul  e«tnti>  'im  Broiid  Htropf.  Now  York  City) 

Capltnl  KtiM^k  uf  ICdlsdii  lilectric  Light  Co 

fintirc  capital  stock  of  Hiiranuc  Klcctrie  Bailwajr  &  Motor 

Co.  (re|)ici*eiilln),'  Spruiruc  patents) 

Sundry  ntoAn  and  bonds  (of  various  loo.il  elsctrfc  lUuml- 

natlug  and  electric  street  railway  companies) 

£"'' v; f434.,=i«2 

Bills  receivable 983,S0.5 

Account!!  receivable 2.200,675 

Work  In  progress  (cent  to  date  of  all  labor,  ma- 
tcrlal.  etc..  on  uncompleted  installations) $1,266,173 

Materials  and  supplies  (on  hand  and  in  process 
of  mnnufncture) 3,006  7''9 


Liabilities. 

Allowance  for  deprecLatlon  (for  the  fiscal  year  ending  Oct- 
ober 31, 1890,  G"*  per  centon  all  manufacturing  plants)       $266,071 

Mortgages  on  real  estate 200,000 

Capital  stock $9,370,700 

Capital  stock  held  in  trust  by   the  Farmers' 
Loan  &  Trust  Co 2,47j^.700 

Outstanding  notes  payable  in  stock  at  par 2,000,000 

13,?19,400 

Bills  payable 1,776,752 

Accounts  payable 671,075 

2.447,828 

Profit  and  loss,  surplus  carried  forward  October  31, 1890.      1 ,195,533 

Total  Uabilities $17,958,852 


*  This  balance  sheet  includes  all  assets  and  shows  every  lial  ility  of 
the  corporation's  entire  business,  viz.:  of  the  general  olHce,  of  all 
works,  and  of  all  district  olBces. 


GENERAL  INVESTMENT   NEWS. 


$4,085,160 
236,243  1 
264,332  ' 
4,343,050 

680,000 

398,078  '' 


3,619,063 


TotuiOMetl. 


—      4,272,903 
.$17,958,852 


IJoston  &  Maine.— A  bill  has  been  introduced  in  the  Maine 
Legislature  authorizing  the  Boston  &  Maine  Railroad  to  in- 
crease its  capital  stock  §5,000,000,  the  proceeds  to  be  devoted 
to  providing  additional  property  and  equipment  for  the  road, 
to  construct  additional  railroads,  and  the  payment  and  reduc- 
tion of  debts. 

Bradford  Bordell  &  Kiiizna.— This  road  was  on  Monday 
placed  in  the  hands  of  a  receiver,  in  furtherance  of  a  plan  to 
consolidate  all  of  the  Erie's  narrow-guage  interests. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Western  Union  Telegraph  sterling  6  per  cent  bonds  of  1875, 
due  March  1,  1900,  to  be  redeemed  by  Morton,  Rose&  Co.,  Lon- 
don, on  March  1,  1891,  when  interest  will  cease — six  bonds  of 
£100  each  viz.:  Nos.  38,  116,  1-53,260,  316,  533,  and  seven 
bonds  of  £300  each  viz.:    Nos.  94,  130,  304,  205,  453,  463,  553. 

Chicago  City  Bonds. — The  City  Council  has  adopted  an  or- 
dinance substituting  4  per  cent  city  bonds  for  the  SJ^s.  which 
have  proved  unsalable.  The  issue  aggregates  nearly  81,300,- 
000. 

Chicago  Gas. — A  press  dispatch  from  Chicago,  Jan.  21,  said: 
The  Chicago  Gas  Trust  will  ask  the  Court  to  appoint  a  trustee 
to  take  up  the  stock  of  the  Trust.  An  attempt  has  been  made  to 
reorganize  the  Trust  and  transfer  the  stock  of  the  old  company 
to  the  new  one,  but  the  attorneys  for  the  Trust  have  not  been 
able  to  devise  a  plan  of  reorganization  that  will  be  satisfactory; 
so  they  have  decided  to  wipe  out  the  old  Trust  entirely  and 
•take  up  the  stock  under  the  direction  of  the  Court, 

Cincinnati  Wabash  &  Michigan.— The  directors  have 
passed  a  resolution  authorizing  the  President  to  call  a  meet- 
ing of  stockholders  for  February  35,  1891,  at  Elkhart,  Ind.,  to 
vote  upon  a  proposition  to  issue  $1,500,000  6  per  cent  bonds, 
for  the  purpose  of  paying  off  the  indebtedness  of  the  road,  the 
cost  of  the  extension  to  Rushville,  and  increase  of  facilities. 

Covington  t  Macon.— A  meeting  of  the  bondholders  of  this 
company  was  held  in  Baltimore  to  consider  a  proposition  for 
the  permanent  lease  of  the  road  by  the  Central  Railroad  and 
Banking  Company  of  Georgia.  It  is  a  proposal  to  leise  the 
Covington  &  Macon  at  a  rental  equal  to  4  per  cent  interest 
upon  a  99  year  mortgage  to  be  issued.  The  lessees  offer  to 
guarantee  interest  on  the  new  4  per  cents  in  lieu  of  the  prin- 
cipal and  overdue  6  per  cent  interest  to  Sept.  1,1890,  on  the 
present  first  mortgage,  as  well  as  upon  a  proposed  issue  of  at 
least  $300,000,  for  which  the  first  mortgage  bondholders  are  to 
subscribe  at  82j4  and  interest.  No  definite  action  was  taken 
and  it  was  decided  to  meet  again  in  two  weeks. 

Dayton  Ft.  Wayne  &  Chicago.— The  Cincinnati  Hamilton 
&  Dayton  Railroad  has  purchased  the  Dayton  Ft.  Wayne  & 
Chicago  Road  at  public  auction  for  $1;453,384,  including  both 
the  fronton  and  the  Delphos  divisions. 

Edison  General  Electric  Co.— The  annual  meeting  of  stock- 
holders was  held  at  the  offices  of  the  company,  No.  42  Broad 
Street,  and  the  following  trustees  were  elected:  C.  H.  Coster, 
Jas.  B.  Williams,  Thomas  A.  Edison,  J.  H.  Herrick,  Samuel 
Insull,  Edward  H.  Johnson,  A.  Marcus,  Carl  Schurz,  Francis 
S.  Smithers,  Henry  Villard  and  J.  Hood  Wright,  the  only 
change  being  in  the  substiution  of  Mr.  Williams  for  Mr. 
Joseph  S.  Decker. 

It  was  resolved  to  increase  the  capital  stock  from  $13,000,000 
to  §15,000,000.  The  trustees  re-elected  the  same  officers, 
namely:  Henry  Viilard,  President;  J.  H.  Herrick.  Vice-Presi- 
dent; Samuel  Insull,  Second  Vice-President;  A.  Marcus,  Sec- 
retary; F.  S.  Hastings,  Treasurer  and  Assistant  Secretary;  A. 
S.  Beves,  Assistant  Treasurer;  Joseph  P.  Ord,  Comptroller. 

Lake  Erie  Alliance  &  Southern.— This  railroad,  24  miles 
long,  and  running  from  Alliance,  Ohio,  to  Phalanx,  on  the  New 
York  Pennsylvania  &  Ohio  Railroad,  has  been  sold  under 
foreclosure  to  its  principal  bondholders  for  §100,000. 

Mobile  &  Ohio.— The  following  is  a  comparative  statement 
of  the  earnings,  expenses  and  surplus  for  the  six  months  end- 
ing December  31 : 

Earnings  from  687-16  miles $1,471,214       $1,703,107 

Miscellaneous 106,881  141,500 

Tctil  revenue $1,378,098       $1,846,608 

Operating  exiwnses $961,518       $1,109,5.50 

Ta.xcs  and  insurance 49,200  53,200 

Total $1,010,718       $1,162,750 
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AfldlUolu  and  ImproveauHtt.  1880.  1890. 

CoiintnuMlon  nooount faS.loa  f'M,iHl 

New  cqulimioiit  account 6P,808  77,781 

Total  cxiwiidltures »1,0»8,77'.'       $1,200,983 

Net  eiirplim  »479,3-i8  $085,824 

Marietta  &  North  Georgia.— Mr.  J.  B.  Glover  has  been 
appointed  tpinpornry  receiver  for  the  Marietta  &  North 
Georgia  Railroad,  pendinK  the  hearing  of  an  application  for  a 
{ermiiucnt  receiver,  which  is  set  for  .January  81. 

New  Bonds  and  Stocks  Anthorized  or  Offered.— Following 
is  a  list  of  new  issues  of  securities  now  offered  for  eale,  or 
soon  to  be  offered: 

STATES.  crrrES,  counties,  &c. 

POLTNKT  T  (WNHiiir,  Ohio.— *40,000  road  5  per  cent  bonds,  due  March 

1,  l'J(H>  to  Hc)>t<'iiilii'r  IjlUCt.  will  be  offered  at  auction  by  J.  A. 

UeudtTHon.  at  HI.  flalrsvUlo.  Belmont  C!o..  O..  Feb.  3. 
Mrkiden.  Conn.— $'.;(M),000  water  works  bonds  are  proiKiBcd. 
Wasiiingtos  IlDRolKiil.  Pa.— !(<,'>0,400  4  j)crcent  stroet  improvement 

bonda,  duo  Oct,  1.  lHi)5  to  Oet.  1,  1U03.    HkU  wlU  bo  rceelvod  by 

Jonathan  Allison.  \V!ishin(r»on.  Pa.,  till  Feb.  2. 
WiLsiiNGTON,  Va.— $100,000  bonds  are  In  contemplation. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Edmon  Gknkrai.  Electric  Company.— Stock  has  t>een  Increased  from 

•12.000,000  to  $1.').000,000. 
Loi'iovii.i.E,  Ky,,  Watkr  Comi-ant.— »500,000  2d  mortgage  5  per  cent 

2(i-vear  bonda.    Illds  will  be  received  tlU  Jan.  31. 
Nkw  Vork  Belting  &  Packing  CoMrANT.-*6.'>4,750  Ist  mort.  6  per 

cent   debentures.    .$4(i0.750     preferred     and    $339,500    common 

Btoek,  are  olTercd  (or  subsrription.     Full  particulars  of  these  iMues 

win  be  found  lu  our  advertising  columns  to-day. 

New  York  Ontario  &  Western— At  the  annual  meeting  of 
this  company  held  on  the  2l8t  Inst,  the  following  board  of  di- 
rectors was  elected  by  over  400,000  shares  of  stock  represented 
at  the  meeting,  viz  ;  Thomas  P.  Fowler,  Joseph  Price,  Samuel 
Barton,  Francis  R.  Culbert,  John  Greenough,  Richard  Irvin, 
William  H.  Paulding,  H.  Pearson,  Albert  8.  Roe,  Charles  J. 
Russell,  E.  K.  Sibley,  Charles  S.  Whelan.  Mr.  Julien  L. 
Myers,  having  resigned,  John  B.  Kerr  was  elected  to  fill  the 
vacancy.  This  company  having  adopted  the  plan  of  an  inde- 
pendent audit,  Mr.  E.  H.  Sewell,  of  the  firm  of  Barrow,  Wade, 
Guthrie  &  Company,  was  re-elected  Auditor  for  the  ensuing 
year,  and  his  certificate  was  given  covering  the  period  of  the 
annual  report  submitted  at  this  meeting,  which  will  be  found 
elsewhere.  A  resolution  was  adopted  that  the  annual  meeting 
be  changed  to.the  last  Wednesday  in  September.  Also  the 
following : 

Rcsoltrd,  that  the  board  of  directors  of  this  company  be,  and  they 
are  hereby,  requested  at  the  earliest  practicable  moment  to  consider, 
formulate  and  present,  for  the  approval  of  the  stoclsholders,  a  plan  for 
the  re-urraiiKeiueut  of  the  capital  stock  of  the  company  ."lud  its  classl- 
floation  into  preferred  and  common  shares,  together  with  such  plan, 
for  future  capital  requirements  of  the  company,  la  connection  with 
its  rapidly-increasing  tratSc  and  revenues,  as  to  the  board  may  seem 
proper  and  expedieut. 

Oregon  Iiuproremeut  Company.— The  new  management  of 
the  Oregon  Improvement  Company  haa  decided  to  offer  to  its 
stockholders  and  creditors  a  sufficient  amount  of  its  general 
consol.  mort.  5  per  cent  bonds  to  pay  off  the  fioating  debt 
and  give  the  company  adequate  working  capital.  The  bonds 
are  to  be  offered  at  70,  and  it  is  understood  that  if  they  are 
not  taken  a  syndicate  will  buy  them  at  65.  The  amount 
offered  will  be  $3,500,000,  nearly  all  of  which  is  pledged  to 
secure  the  floating  debt. 

I'oughkeepsie  Bridge  Bonds.— From  Philadelphia  comes  the 
statement  that  a  majority  of  the  holders  of  Poughkeepsie 
Bridge  bonds  have  assented  to  the  proposed  interest-funding 
scheme.  It  is  proposed  to  issue  a  species  of  debenture  bonds 
covering  the  interest  for  the  next  two  years,  to  be  taken  by 
the  bondholders  in  lieu  of  their  coupons,  and  to  be  redeemable 
with  interest  thereon  at  any  time  in  the  next  ten  years. 

Texas  Central. — A  notice  of  the  sale  of  this  railroad  in  fore- 
closure will  be  found  in  the  advertising  columns  of  the 
Chronicle. 

Toledo  Ann  Arbor  &,  North  Michigan.— The  following  is 
a  statement  of   earnings,  expenses,  &c  ,  for  the  i)a8t  two 

years: 

1889.  1890.         Tntnaae. 

Gross  earnings  for  year $1,014,306    $1,134,316    $120,010 

Net  earnlngsDec.,  1890  (estimated).    $.328,101       $424,094      $95,999 
Fixed  charges 294,800         333,000        40,200 

Surplus $33,301  $89,094         55,906 

Toledo*  Ohio  Central— Kanawha  &  Michigan— The  stock- 
holders of  the  Toledo  &  Ohio  Central  Railway  Co.  will  hold  a 
special  meeting  on  February  18th  for  the  purpose  of  taking 
action  upon  a  proposition  to  increase  the  common  capital 
stock  in  the  amount  of  §3.000,000,  also  to  vote  upon  the 
guarantee  of  the  bonds  of  the  Kanawha  and  Michigan  Railway 
Company,  issued  and  to  be  issued. 

A  special  meeting  of  the  stockholders  of  the  Kanawha 
&  Michigan  Railway  Company  will  be  held  at  the  company's 
office  in  Corning,  Ohio,  on  Feb.  10th,  for  the  purpose  of  voting 
upon  an  agreement  with  the  Toledo  &  Ohio  Central  Railway 
Company,  by  which  the  two  companies  enter  into  an  arrange- 
ment for  their  common  t)eneflt,  and  agree  upon  a  method  and 
terins  upon  which  the  Toledo  &  Ohio  Central  Company  is 
to  aid  the  Kanawha  &  Michigan  Company  in  the  further  con- 
struction of  its  road. 

Tonawanda  &  Cuba.— The  foreclosure  sale  of  this  road,  in  a 
suit  by  the  Metropolitan  Trust  Company  of  New  York  took 

glace  on  the  19th,  and  the  road  was  purchased  bvHeury  A. 
lakley,  William  Jay,  Sumner  R.  Stone  and  Richard"  B.  Ferris, 
of  New  York,  as  a  committee  for  the  bondholders.  The  price 
was  133,500. 


Trnst  Companlofi  of  Now  Tork  and  Brooklyn.— The  semi- 
annual reports  of  these  companies  for  the  perioti  ending  Dec. 
81,  IHOO,  have  been  made  to  the  Banking  Department  at 
Albany.  The  figures  below  are  compiled  for  the  Chrosiulb, 
placing  in  comparison  the  Rtat«nenf8  of  June  80.  1)^90.  and 
Dec.  81,  1890,  thus  showing  the  changes  in  the  six  months, 
AMERICAN  LOAN  dc  TRUST  COMPANY. 
HefrurttM. 

June  30. 1 890.  Dee.  3 1 , 1 SOO. 


•4.'i,000  $4o,0OO 

32.').M33  300,H33 

3,273,722  2.539.074 

225,927  187,231 

845,151  740,114 

163,503  116,099- 

Total $4,879,136  $3,947i218 


Bonds  and  mortgages 

Stock  tnvostioeniH  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  baud  and  on  deposit 

Other  assets 


LUMHtle: 

Capital  stock  paid  In $1,000,00,1 

Undivided  profits 190,.531 

Dciioaits  lu  trust 71,401 

(leneral  deposits,  payable  CD  demand 3,492,907 

Other  liabilities 12-1,236 


Total $4,979,136 

Supplementary. 

Interest  and  profits  received  Inst  6  months.  $1 15,238 

Interest  credited  depositors.  Slime  period..  45.825 

Expense'^  of  institution,  same  period 29,638 

Deposits  on  which  interest  Is  allowed 3,258,150 

Rate  of  interest  on  same l>3to4 

ATLANTIC  TRUST  COMPANY. 
Ketounes. 

•^«H«30, 1890. 

Bondsand  mortgages $294,499 

Stock  Investments  (market  value) 42 1 ,000 

Amount  loaned  on  collaterals e,457,0i>ii 

Coshonhaud  and  on  deposit 508,390 

Other  assets 65,064 


$1,000,000 

219,.'i07 

76,478 

2,509,173 

142,060 

$3,947,218 

$90,924 

42.0  .'O 

26,234 

2,25.j,5i>0 

I>sto4 


!>«:.  3 1,1890. 

$301,999 

412,000 

T,37.'>,204 

533,286 

75,106 


Total 

Liabilitiet. 

Capital  stock  poidln 

Sui-plusfund 

Undivided  profits 

Deposits  lu  trust 

General  deposits,  payable  on  demand 

Other  liabilities 


$9,745,956       $8,697,596 


$500,000 
500,000 
449,101 
268,868 

8,006,987 
21,000 


$500,000 

500,000 

490.174 

93,585 

7.091,037 

22,500 

$8,697,596 


Total $9,745,956 

Supplcmfniary. 

Interest  and  profits  received  last  6  months..       $261,778  $2$0.290 

Interest  credited  depositors,  same  period.  .          110,804  114,279 

ExiJCnses  of  iQstitutlon,  same  period 21.<i03  33,042 

Dividends  on  capital  stock,  same  period 30,000  .30,000 

Deposits  on  which  interest  Is  allowed 7,519,753  3,040,000 

Bate  of  interest  on  same l>9to4  2  to  4 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 
Retourcet. 

/Kn«  30,1890.  Dw.  31.1890. 

Bonds  and  mortgages $201..500       

Stock  investments  (market  value) 2,284,040  $2,186,925 

Amount  loaned  ou  collaterals 9,7-29,904  8,5y2,719 

Amount  loaned  on  personal  securities 256,336 

Real  estate  (estimated  value) 150,000  150,000 

Cash  on  hand  and  on  deposit 293,000  393,827 

Other  assets 80,541  52,211 

Total $12,750,520     $11,636,167 

LiabUUiet. 

Capital  stock  paid  In $1,000,000 

Surplus  fund 1,2.32.751 

Deposits  intrust 887.219 

Oeneral  deposits,  payable  on  demand 9,534,272 

Other  11  ibilities 96,278 

Total $12,750,520 

Supplementary. 
Amount  of  debts  guar,  and  liability  thereon.  S8.700 

Interest  and  profits  received  last  6  months.  314,769 

Interest  credited  dopositorB.  same  period  ..  141,83-.J 

Expenses  of  iustitution  same  period 28,703 

Dividends  on  capital  stock,  same  period 80,000 

Deposit^  ou  which  luterest  is  allowed 10,401,592 

Bate  of  Interest  on  same lto4 

CENTRAL  TRUST  COMPANY. 
Be»ourct». 

June  30, 1890. 

Bonds  and  mortgages $4-25.000 

Stock  Investments  (market  value) 4,020,K93 

Amount  loaned  ou  collateriils 23.689,844 

Amount  loaned  on  iiersonal  securities 298,980 

Real  estate  (estimated  value) 850,000 

Cash  on  hand  and  on  deposit 1,088,963 

Other  assets 307,697 


$1,000,000 

1,281, 5S5 

497,522 

8,779.130 

37,769 

$11,636,166 


$352,058 

139.246 

3t>,498 

80.000 

9,148.544 

lto4 


i)«-.  3 1,1890. 

$125,500 

3,640,600 

17,863,378 

217,405 

850,000 

1,754,200 

252,831 


Total $30,680,829     $25,003,915 


LiabUUiet. 

Capital  stock  paid  In $1,000,000 

Surplus  fund 4,279,364 

Deposits  lu  trust 6,540,190 

General  deposits,  payable  on  demand 18,553,912 

Other  UabUlties 307,362 

Total $30,680,829 

Sxipplementary. 

Interest  and  profits  received  lust  6  months.  $756,855 

Interest  credited  depositors,  same  period..  257,291 

Kxpcuses  (it  institution,  same  period 72,242 

Dividends  on  capital  stock,  same  period 150,000 

Deposits  on  which  luterest  Is  allowed 22,635,012 

Rate  of  lutereston  same 1  to  3 

CONTINENTAL  TRUST  COMPANY. 
Retowrett. 

June  30,1890. 

Bondsand  mortgages „_;  ^iL; 

Stock  investments  (market  value) $271 .000 

Amount  loaned  on  collaterals 685,(91 

Amount  loaned  ou  itersonnl  securities m'^oK' 

Cash  ou  hand  and  oudeiioslt .'t.S 

Other  asseU \,'3iO 


$1,000,000 
4.507,337 
4.742,010 

14,486.266 
268,280 

$25,003,914 

$969,502 

303,797 

72.806 

150,000 

16,374,714 

lto3 


Dtt.  81,  1890. 

ai5o,,'>oo 

451.225 

1,232.608 

3)<,415 

69.143 

13,069 


Total $1,031,976       »l,853,00» 


1H6 
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COKTINEKTAL  TRUST  COMF X^^-(CotiHH(led.) 

Ji<H€ 30,1890.  Dec.31,1390. 
Liabilities. 

Capital  stockpaidin ^2?S-2!?S 

■SurpluBfund ^"^'^^ 

Undivided  profits i,bJd 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Otljer  liabilities 


279,205 
148 


$500,000 

250,000 

21,622 

306 

1,077,757 

3,323 


$2,469 

145 

431 

205,091 

2i4to3 


Total .$1,031,976 

Supplementary. 

Interest  and  proflts  received  last  6  months- 
Interest  credited  depositors,  same  period.. 

Expenses  of  institution,  same  period 

Deposits  on  wbieli  Interest  is  allowed 

Bat«  of  interest  on  same 

FARMERS'  LOAN  &  TRUST  COMPANY. 
Retources. 

June  30, 1890. 

Bondsand  mortgages $349,300 

Btook  investments  (market  value) 4,780,5.50 

Amount  loaned  on  collaterals 24,022,.^44 

Amount  loaned  on  iiersonal  securities 673,522 

Real  estate  (estimated  value) 950,000 

Casbontaand  and  on  deposit 6,498,189 

Other  assets 489,940 

Total $87,764,044 

Liabililies. 

Capital  stockpaidlu $1,000,000 

8un>luef»nd 3,753,133 

Deposits  in  trust 32,881,010 

Other  liabilities 129,870 

Total $37,761,014 

Siqyplementary. 
Interest  and  proflte  received  last  6  months.. 
Interest  credited  depositors,  same  period. . . 

Expenses  of  institution,  same  period 

Dividends  on  capital  stock,  same  period. . . 

njinAolta  nr\  whfph   illtPI-^fit  is  »1l0^Ved 


$1,853,009 

$36,587 

8,468 

15,396 

1,024,693 

2iato6 


Dec.  31, 1890. 

*249,300 

4,085,562 

18,554,304 

542,558 

930.000 

3,433,604 

311,566 

$28,126,893 

$1,000,000 

3,656,.93 

23,225.969 

244,631 

$28,126,893 


.$583,346  $786,908 

266,023  322,933 

72,660  119,722 

_ 100,000  150,000 

Deposits  on  which  interest  is  allowed 27,538,990  20,650, 144 

Bate  of  interest  on  same lto5  1  to  5 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 
Betmtrces. 


JiineSO,  1890.  Dec.  31, 1890. 
$661,000 


1,193,630 
2,732,656 

90,197 
290,799 

26,864 

$4,997,004 

$1,000,000 
469,158 


Bonds  and  mortsages $795,750 

Btook  investments  (marketvalue) 1,166,403 

Amount  loaned  on  collaterals 2,338,950 

Amount  loaned  on  per.sonaI  securities 149,885 

Cash  on  hand  and  on  deposit 394.356 

Other  assets 'Z,841 

Total $4,843,185 

lAabilities. 

Capital  i-tock  paid  in $1,000,000 

Surplus  fund 4l9,8.o2 

Dividends,  payable  July  15 27,916 

Deposits  in  trust 30,000 

General  deposits,  payable  On  demand 3,356,433 

Other  liabiities 8,982 

Total $4,843,185 

fiitppletnentary. 
Interest  and  iirofits  received  last  six  months. 
Interest  credited  depositors,  same  period... 

Expenses  of  Institution,  same  period 

Dividends  on  capital  stock,  same  period — 

Deposits  on  which  Interest  is  allowed 3,315,525 

Bate  of  interest  on  same listo4             

HOLLAND  TRUST  COMPANY. 
Resmirees. 

June  30, 1 890.  Dec.  31 , 1 890. 


.$179,815 
49,869 
12,814 
30,000 


50.786 

3,374,421 

102,637 

$4,997,004 


$152,583 
41,105 
13.892 
30,000 

3,362,998 


Bonds  and  mortgages 

Stock  Investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities. 

Cash  on  hand  and  on  dcjiosit , 

Other  assets — 


Total 

ZiabilUia. 

Capital  stock  paid  in 

SuroUis  fund 

Undivided  profits 

Deposits  in  trust 

General  deposits,  payable  on  detnand 

Other  Uablllties 


$90,000 

$84,000 

514.845 

872,739 

2,300.984 

1,799,801 

292,458 

241,651 

281,263 

259,993 

8,907 

25,255 

<3,486,460 

$3,283,498 

$500,000 

$500,000 

500,000 

500.000 

.  97,068 

107,057 

19,977 

18,049 

2,224,498 

1,359,545 

146,316 

798,848 

Total $3,488,460 

Sujyptementaiij. 

Interest  and  proflts  received  last  6  months.  $98,232 

Interest  credited  depositors,  same  period. ..  26,745 

Expenses  of  institution,  same  period 24,747 

Dmdcnds  on  capital  stock,  same  i>eriod 25,000 

Deposits  on  which  interest  is  allowed 1,410,251 

Rate  of  interest  on  same _. 1  to  3 

KINGS  COUNTY  TRUST  COMPANY  (BBOOKl 
Hetcmreea. 

June30,lS90. 

Bondsand  moitgages $419,000 

Stock  Investment*  (market  valne) 100,500 

Amount  loaned  on  collaterals 1,490,893 

Amount  loaned  on  personal  securities 160,746 

Cash  on  ha  ud  and  on  deposit 268,079 

Other  assets 22,031 


$3,283,498 

$89,447 
4,374 
30,638 
25,000 


1,530,816 

4T2 


lto4l. 


YN). 

Dec.  31, 1890. 

$467,000 

207,333 

1.434,150 

138,357 

167,436 

32,078 


Total 

LiaMHties. 

Capital  stock  paid  in 

Bnrnlus  f imd 

Undi V idcd  proflts 

Deposits  in  trust 

Genet  al  deposits,  payable  on  demand 

Other  Italiilittes 


$2,461,261       $2,446,666 


KNICKERBOCKER  TRUST  COMPANY. 


Jlesoiire.ef. 


Bonds  and  mortgages 

Stock  investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities . 

Cash  cu  hand  and  on  deposit 

Other  assets 


Jutie  30,  1890. 

$100,800 

718,263 

2,717,800 

23,400 

306,442 

39,622 


$500,008 

250,000 

49,620 

77,449 

1,571,543 
12,628 


$500,000 

300,000 

19,896 

32,330 

1,539,039 
55,401 


Total. $2,461,251       $2,446,666 


upplemenlary. 

Interest  and  profits  received  Inst  6  months.  $53,606 

Interest  credited  deixisitois,  .same  period...  8,560 

Sxpensesof  Instlttftlon,  same  period 7,002 

DiTidends  on  capital  stock,  same  period 

Depotits  on  which  inlej-est  is  allowed 1,40.5,808 

Ri»te  of  intei-(.Hi  (ni  satiie mtoSi^i 


$81,046 

17,962 

8,180 

15,000 

1,530,275 

1  to4 


Total 

Liabilities. 

Capital  stock  paid  in 

Surplus  fund 

Undivided  proflts 

Deposits  in  trust 

General  deposits  payable  on  demand 

Other  liabilities 


r>ee.  31, 1890. 

$86,300 

1,834,651 

2.733,494 

20,700 

446,809 

46,045 


$3,906,327   $5,168,545 


$500,000 


153,096 

1,015.645 

2,223,484 

14,101 


$750,000 
271,909 


1,223,670 

2,896,927 

26,039 


Total $3,906,327  $5,168,545 

Supplementary, 

Interest  and  proflts  received  last  6  months  $77,940  $80,884 

Interest  credited  depositors,  same  period...  29,200  29,400 

Expenses  of  institution,  same  period 23,932  32,666 

Deposits  on  which  interest  is  allowed 2,308,744  2,966,393 

Rate  of  interest  ou  same listo4  mtoS 

LONG  ISLAND  LOAN  A  TRUST  COMPANY  (BROOKLYN.) 

Resoureea. 

June  30,1890.  Dee.  31.1890. 

Bonds  and  mortgages $203,800  $203,800 

Stock  investments  (market  value) 1,085,710  1,086,920 

Amount  loaned  on  collateralB 2,123,376  1,952,526 

Amount  loaned  on  personal  securities 129,000 

Real  estate  (estimated  value) >77,000  92,850 

Cash  on  hand  and  on  deposit 271,774  236,042 

Otherassets 38,359  30,033 

Total ■ $3,800,619  $3,731,172 

LiabUiHes. 

Capital  stock  paid  in ...  $500,000  $500,000 

Surplusfund 203,913  225,515 

Deposits  in  trust 212,631  153,521 

General  deposits,  payable  on  demand 2,859,961  2,821,664 

Other  liabilities 24,109     30,471 

Total $3,800,619  $3,731,172 

Suppltmentary. 

Interest  and  proflts  received  last  6  months.  $79,857  $103,830 

Interest  credited  deyrositors,  same  period..  38,611  39,955 

Expenses  of  institution,  same  period 9,644  9,373 

Dividends  on  capital  stock,  same  period —  20,000  20,000 

Deposits  ou  which  interest  is  allowed 2,859,140  2.971,873 

Rate  of  interest  on  same l'ato3>3  liato4 

MANHATTAN  TRUST  COMPANY. 


Kesourees. 


JuneSO.  1800.  Dcc.31,1890. 


Bonds  and  mortgages $30,000 

Stock  investments  (market  value) 1,123,896 

Amount  lo.ined  on  collaterals 2,604,708 

Real  estate  (estimated  value) 50,000 

Cash  on  hand  and  on  deposit 485,900 

Otherassets 73,190 

Total $4,367,687 

Liabiiitiet. 

Capital  stock  paid  in $1,000,000 

Surplusfund 107.997 

Undivided  proflts 63,281 

Deposits  in  trust 50,481 

General  deposits,  payable  on  demand 2,008,362  ) 

"   notice 832,842  ( 

Other  UabUities 304,723 


$20,000 

1,738,174 

1,544,517 

46,000 

842,261 

93,415 

$4,284,367 


$1 


,000,000 

124,634 

36,276 

19,099 

,474,659 

17,059 


Total $4,367,687       $4,284,367 


Supplementary. 

Interest  and  proflta  received  last  6  months.  $103,858 

Interest  credited  depositors,  same  period. ..  41,897 

Expenses  of  institution,  same  period 27,645 

Deposits  on  which  Interest  is  allowed 2,736.917 

Average  rate  of  Interest  on  same 2'9-l  0 

MERCANTILE  TRUST  COMPANY. 


$117,568 
42,819 
31,076 

2,451,146 
2-93 


Resources. 


June  30, 1890.  Dee.  31, 1890  5 


$459,089 

1,364,375 

19,155,849 

567,255 

121,036 

4,071,087 

747,254 

Total $22,283,394     $26,485,946 


Bonds  andmortgages $483,746 

Stock  Investments  (market  value) 2,076,312 

Amount  loaned  on  collaterals 16,024,540 

Amount  loaned  on  personal  securities 499,660 

Real  estate  (estimated  value) 179,708 

Cash  ou  hand  and  on  deposit 2,280,252 

Other  assets 739,176 


Liabiiitiet. 

Capital  stock  paid  In $2,000,000 

Surplusfund 1,000,000 

Undivided  proflts ■  196,022 

Deposits  in  trust 855,682 

General  deposits,  payable  on  demand 18,210,610 

Other  liabilities 21,057 


$2,000,000 

1,000,000 

421,020 

874,488 

22,185,906 

4,531 


Total $22,283,394  $26,485,946 

Supplementary. 

Interest  and  proflts  received  last  6  months.       $539,174  $677,607 

Interest  credited  depositors,  same  period...          194,991  268,522 

Expenses  of  institution,  same  period 60,747  60,630 

Dividends  on  capital  stock,  same  period 80,000  100,000 

Deposits  on  which  Interest  is  allowed 17,703,196  21,100,683 

Rate  of  interest  on  same lto4  1  to  4 

METROPOLITAN  TRUST  COMPANY. 
Resources. 

JuneSO,  1890.  Dec.  31, 1890. 

Bonds  and  mortgages $381,500  $317,000 

Stock  Investments  (market  value) 2,388.700  1.906,058 

Amount  loaned  on  collaterals 5,783,691  4,777,442 

Real  estate  (estimated  value) 470,000  480,000 

Cash  on  hand  and  on  deposit 596,062  578,196 

Otherassets 80,724  77,496 

Total $9,700,749  $8,136,192 


Jantiaiiy  84,  1861.J 
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METROPOLITAN  IRTJST  COMPANY— ^OoMrimfcrfJ 
Liabilitim. 

Junr30,\f00.  nrc.  3 1 . 1  H!)0. 

Capital  •.took  pftid  In , $1,0(K).000  *l,0O(),i)oo 

SuriiliiK  fund lOi.UH  71il,li:i(i 

(joiionil  iloponltH,  pnyftblo  on  demand 7.02U,7l!0  0,aDl,(i7« 

OtlHirliiilMllUi'* Ci),858           

Total Hm-OCT-lO  $8,138,192 

SiipplrmfHlmri/, 

Intcr»>!>t  nud  proflt«  received  last  0  iiioiitlis.  iit23H,S5fl  *2.l.">,fl(>« 

Intercut  crinlltcil  depoaltors,  Baine  period..  132,007  117.(i(!(! 

Exiwnsesiif  iiisiilution,  Hftiue  period  24,3,57  21,():)3 

UlvldiMnlM  on  cuiiltiil  utock,  fame  period....  30,000  3o,0(iO 

noi>oalt»on  whlcli  Interest  U  allowed 7,710,107  6,287,.'585 

Kate  of  interest  on  same l>ato4  liatoS 


NASSAU    TBUBT    CO.MPANY    (BROOKLYN.) 


Rtsourrfs. 

J«»U!30,1S90. 

Bonds  and  mortRftdes $429,200 

Stock  invostnieuts  iiuarket  value) 487,340 

Amount  loaned  on  coUatoralu 2,184,528 

C'lisU  on  liundand  on  deposit 171,927 

Other  »»»ete 30,628 


Dm.  31. 1800. 

$42i),103 

3«7,I30 

1,810.170 

1«7,265 

38,532 


Tot»l $3,303,624       $2,842,600 


LiabUUwt. 


Capital  stoek  paid  in 

i;udivldv<l  profits 

Deposits  in  trust 

General  deposits,  payable  on  demand. 
Other  llabllitiea 


$500,000 
88,671 
14,519 

2,688,360 
12,072 


$500,000 

105.771 

10,137 

2,220,571 

6,021 


Total $3,303,624  $2,842,500 

Sitppletneiilary. 

Interest  and  profits  received  last  (!  mouths.  $68,517  $80,544 

Interest  credited  depositors,  same  period...  28.086  34,402 

Expenses  of  institution,  sarau  period 8,097  i).064 

Dividend  on  cnpital  stock,  same  period 30,000  15,000 

Dei)08it*i  on  which  interest  is  allowed 2,701,526  2,229,854 

Rate  of  interest  on  same I'atoS'a  l^s  to  4 

NEW  YORK  LIFE  INSURANCE  &  TRUST  COMPANY. 
Besourcfa. 

Ji«ne30,1890.  Dec.  31, 1890. 


Bonds  and  mortftagcs $2,053,044 

Stock  investments  (market  value) 10,239,034 

Amount  loaned  on  coUuteials 3,086,600 

Amount  loaned  on  persouiil  securities 2,842,059 

Real  estjitc  (estimated  value) 480,000 

Cathon  band  and  on  deposit 2,306,367 

Other  assets 268,493 


$2,260,.->34 
9,091,207 

6.o:j4,:wo 

1,538. (!(J1 
480.000 

2,704,784 
391,857 


$1,000,000 

2,011,163 

161,243 

17,840,690 
1,487,944 


Total $23,375,650     $22,501,343 

Liabiltties. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 1,905,483 

Undiviilcd  pvotlta 126,403 

I>ei)0sil8  lu  trust 18,822,574 

Otberliabilities 1,521,130 

Total $23,373,650     $22,501,343 

Supplementary. 
Interest  and  proflts  received  last  6  months.       $.')36,430  $508,701 

Interest  credited  depositors,  same  ))crlod...  292,092  332, (iU2 

Expenses  of  institution,  .same  period 44,504  43,,')41 

Dividends  on  capital  stock,  same  period 150,000  100,000 

Deposits  on  which  interest  is  allowed 18,822,374       17,840,iJ90 

Rate  of  interest  ou  same 1  to  5  lto5 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 
Resources, 

June  30,  1890.  Dee.  31, 1890. 


Bonds  and  mortgivges $256,000 

Stock  investments  (market  value) 889,.596 

Amount  loaned  ou  c^illaterals 3,271,669 

Amount  loaned  on  personal  securities 897,053 

Cash  on  hand  a  ud  on  deposit 467,400 

Otherassets S6,173 


Total $5,817,894 

LiabUitte*. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 300,000 

Undivided  proflts 74,773 

Depositsin  trust 1,780,812 

General  deitosits,  payable  on  demand 2,423,104 

Other  liahilities 37,201 


$26l),000 

1,258.925 

3,624.105 

270,484 

646,440 

77,647 

$6,143,601 


$1,000,000 

500,000 

169,844 

2,532,426 

1,924,183 

17,148 


Total $3,817,894 

iStipplementaT^y. 

Interest  ,->nd  proflts  received  last  6  months  $138,188 

Interest  crcilllcd  depositors,  same  period...  29.072 

Expenses  of  in.stitution.  same  period 19,140 

Deposits  on  which  interest  is  allowed 3,730,691 

Rate  of  interest  on  same 2  to  3 

PEOPLES'   TRUST  COMPANY  OF  (BROOKLYN.) 

Resoufces. 

„     ,        ^  JMn«  30, 1890.  Dec.  31,1890, 

Bonds  and  mortfrages $347..350          $476,050 

Stock  invpstuients  (market  value) 243,355             306,126 

Amoimt  lo.ined  on  collaterals 1,938,950          3.55(>,820 

Amount  loaned  on  personal  securities 140,033 

Cash  ou  band  and  on  deposit 412,180 

Other  a«sete 24,413 


$6,143,607 

$123,991 

61.343 

12,337 

3,327.877 

2  to  4 


167,.-)r-.3 

180,075 

44,032 


Total $3,106,281       $5,130,014 


Liabilitiet. 

Capital  stock  paid  In 

Surplus  fund 

Uuaivided  profits '. 

Deiwsits  in  trust ....'..". 

General  deposits,  payable  on  demand 

Other  lialillilics 


$500,000 

250,000 

65,804 

57,646 

2,221,602 
21,228 


$1,000,000 

550.1)00 

37.(i76 

97.422 

3,432,436 

12,47^ 


Total '-.$3,106,281  $5,130,013 

Su]>plemenUtry. 

Interest  and  proflts  received  last  6  months.          $65,299  $83,216 

Interestcrediteddepositors,  same  period..            lil,655  55,288 

Expenses  of  institution,  same  period 9,231  "    12.779 

Dividends  on  capital  stock,  same  period 15,000 

l>eiK)sits  on  which  interest  is  allowed 2,293,210  3,483,491 

Kate  of  interest  on  same mito3>a  li4to4 


STATE  TRUST  COMPANY. 
ReKoittrfg. 

Junean.  18i)0.  Dec.  31 . 1 190. 

Stonk  Investnuints  (murkot  value) $1,252,322       $2,028,643 

Amount  loaned  on  lollat^iral ;„..  2,451,900          3,177,382 

Cash  on  hand  aud  on  dupuslt 484,842            926,743 

Other  aaset* 15,301               10,766 

Total $4,204,366 

UaMUte*. 

Capital  stock  paid  In $1,000,000 

F<urpluH  fund 50«,000 

Undivided  profits 32,739 

Deposits  in  trusu 2,66ft,757 

Other  liabilities 8,009 


Total $4,204,566 

Supplementary. 

Interest  and  proflts  received  last  6  months.  $08,672 

Interest  credited  de)M>sItors,  same  i>orlod. . .  23,034 

Expenses  of  the  Institution,  same  jieriod 10,804 

Deposits  on  which  interest  Is  allowed 2,630,583 

Bate  of  Interest  on  same 2t«to4 

TITLE  GUARANTEE  TRUST  COMPANY. 
Bt»oureet.. 

Juneao.lSOO. 

Bonds  and  mortgages $1,590,371 

Stock  Investments  (market  vatae) 286,500 

Amount  loaned  on  collaterals 

Cash  on  hand  and  on  deposit 50,697 

Other  assets... 517,587 

Total $2,481,135 

J^iabUitien. 

Capital  stock  paid  in $2,000,000 

Surplus  fund 395,035 

Other  Uabilltles 56.100 


(6,140,486 

$1,000,000 

500,000 

102.800 

4,S37,330 

0,457 

$6,149,486 

$123,432 

49.504 

14,776 

4,395,009 

2>9  to  4 


r>««.31,1890. 

$1,425,105 

494.400 

20,000 

88,3,55 

468,640 

•2.946,501 

$2,000,000 
441.203 
505,207 

$2,946,300 


$286,068 

188.507 

50,000 


Total $2,451,135 

Supplementary. 

Interest  and  proflts  received  last  6  months.  $283,102 

Expenses  of  tne  institution,  same  period. . .  153,876 

Div's  declared  on  capital  stock,  same  period,  50,000 
UNION  TRUST  COMPANY. 
Remrurcet. 

Jun*  30, 1890.  Dec.  31, 1890. 

Bonds  andmortgages $820,500          $643,300 

Stock  investments  (market  value) 1 .692.680         1.663,600 

Amount  loaned  on  collaterals 24,613.532       21,533,548 

Real  estate  (estimated  value) 1 ,960,000         1 ,993,230 

Cash  on  hand  and  on  deposit 4,372.292         4.260.594 

Otherassets. 251,790             317,292 

Total $33,712,794     $30,413,934 

LiabilUieii. 

Capital  stock  paid  in  $1,000,000 

Surplus  fund  and  undivided  proflts 3,6'<5,952 

General  deposits,   payable  on  demand,  ou 

notice  and  ou  fixed  time 28,516.413 

Other  liabilities 310,428 


$3,732,023 

23,282,136 
379,774 

Total $33,712,794     $30,413,934 


Supplementary. 

Interest  and  proflts  received  last  6  months.  $800,1.51 

Ihterest  credited  dejmsitors,  same  i>eriod. . .  298,883 

Exjicnses  of  the  institution,  same  period...  67.106 

Dividends  ou  capital  stock,  same  period 100,000 

Amount  of  deposits  ou  which  int.  is  allowed  26,071,302 

Kate  of  Interest  on  same 1  to  5 

UNITED  STATES  TRUST  COMPANY. 
Xesourceg. 

Jt(Jif30, 1890. 

Bonds  and  mortgages $2,427,500 

Stock  investments  (market  value) 6,905.933 

Amount  loaned  on  collaterals 29.116,057 

Amount  loaned  ou  personal  securities 6,563,841 

Real  estate  (estimated  value) 1,000,000 

Cash  on  dejiosit 1,264,570 

Otherassets 384,610 


$839,491 

336,442 

99,443 

100,000 

23,738,487 

1  to3 


Dec.  31, 1890. 

$2,005,000 

6.730,081 

30,168,311 

4,829,920 

1.000,000 

1,882,861 

486,571 


Total $47,670,533     $47,122,744 


LialnlitieB, 

Capital  stock  paid  in $2,000,000 

Snrniusfund 6,730,016 

Undivided  proflts 369,083 

Deposits  in  trust 37,329,897 

Interest  accmed  on  deposits 669,208 

Other  liabilities 372.326 


$2,000,000 

7,075,395 

568.699 

36,439,692 


Total $47,670,333 

Supplentcntary. 
Interest  and  i>roflts  receivetl  last  6  months.    $1,184,705 
Interest  credited  depositors,  same  period...  476.209 

Expenses  of  institution,  sime  period 80,498 

Divldeuds  ou  capital  stock,  same  period 250,000 

Anit.  of  deposits  ou  which  interest  Is  allowed    36,949,924 

Rate  of  interest  on  same 1  to  5 

WASHINGTON  TRUST  COMPANY. 


1.038,759 
$47,122,744 

$1,166,657 
465,503 
161,124 
250,000 

35,882,407 
1  to  4 


Retourcea. 


2>ec.  31, 1890. 

•     $23,000 

753,348 

1,997,570 

45,000 

248,679 

21,982 

Total $3,399,809       $3,089,580 


Bonds  and  mortgages 

Stock  Investments  (market  value) 

Amouutluaned  on  collaterals 

Amount  loaned  on  pci.sonal  seciirltles. 

Ciish  on  hand  and  on  <icposit 

Otherassets 


.Tuue  30, 1890. 

$31,000 

524,117 

..       2,607,034 

30,000 

184,701 

22,355 


LiaMlitiet. 

Capital  stock  paid  In 

Surplus  fund 

Undivided  proflts 

Deposits  in  trust 

General  deposits,  payable  on  demand 

Other  Uabilliies 


.$500,000 

250,000 

44,649 

6,249 

2,284,887 

3,796 

Total $3,399,809       $3,089,580 


$300,000 

250.000 

40.233 

32,353 

2,573,264 

8,957 


Supj)leme>itary. 

Interest  and  proflts  received  last  6  mouths.  $49,423 

Interest  credited  dep<»sitors,  same  period...  21,003 

Exi)enses  of  iiiBtltniion,  same  period 10.O62 

Deposits  on  which  inK^rest  is  allowed 2,698.709 

Rate  of  Interest  on  same 1»«  to  a'a 


$88,479 

36,356 

12,102 

3.291,135 

2  to  4 
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NEW  YORK  ONTARIOJfc  WESTERN  R'Y  CO. 

ELEVENTH  ANNUAL  KEPORT-FOR   THE  YEAR  ENDING  JUNE 
30,    1890. 


Offick  of  the  President,        ) 
New  York,  Jan.  12,  1891. ) 

To  the  Stockholders :  .     „,   ,      ^ -.t       tr    i  i,„„ 

The  "  General  Railroad  Act "  of  the  State  of  New  York  has 
been  amended  in  order  that  there  may  be  uniformity  between 
reports  made  to  the  Railroad  Commissioners  of  the  State  and 
those  made  to  the  Inter-State  Commerce  Commission,  and  the 
law  now  provides  that  "Railroad  Companies  shall  make  an- 
nually to  the  Board  of  Railroad  Commissioners  of  the  State  of 
New  York  reports  of  their  operations  '  for  the  year  ending 
with  the  30th  day  of  June  of  each  and  every  year,' '  this  being 
the  date  also  fixed  by  the  Inter-State  Commission. 

The  report  now  submitted  covers,  therefore,  the  fiscal  year 
ended  June  30,  1890,  instead  of  September  30,  as  heretofore. 

As  a  considerable  period  elapses  between  the  close  of  the 
fiscal  year  and  the  day  now  fixed  for  holding  your  annual 
meetings  (the  third  Wednesday  in  January),  it  is  proposed  to 
change  tiie  day  of  the  annual  meeting  of  your  company  to  the 
last  Wednesday  in  September.  . 

The  following  statement  exhibits  a  comparison  of  the  earn- 
ings and  expenses  for  tiie  year  mentioned  with  that  of  the  year 
ending  June  80,  1889: 

BECEIPTS. 

1890.  1889. 

PaBseDKers              $557,442  43  $511,303  68 

F?cleht        1,288,722  (58  1,123,776  89 

MiSl  and  ExDre'ss                     91,109  85  81,00136 

MieLZnS.U^™.  .■.".■.■-■........  ..:... :          26,'481  49  24,631  47 

Xotal $1,963,756  45    $1,740,713  40 

OPERATING  EXPENSES. 

1890. 

Conflucting  Transportation '^I'fTii^l 

Motive  Power *lh\!,iit 

Maintenance  of  Cars }lt-iiit^ 

Maintenance  of  Way '^IS'SI,.  iL 

General  Expenses H'.CAaVi 

Miscellamous  Expenses »b,078  »4 


1889. 

$4 1 1 ,228  77 
399,613  95 
109,878  74 
283,439  19 
83,336  23 
100,865  47 


$1,472,862  35 

$267,851  05 

205,205  34 


Total  $1,519,015  71    $1,388,362  35 

Taxes.  ^.V.V.V.V.V.V.V.V.V.'.'. 74,983  95  84,500  00 

Total  Operating  Expenses  and  Taxes  $1,593,999  66 

Balance  Net  Earnings *25H??  Z? 

Interest  and  Charges 223,314  88 

Surplus "$146,44191  $62,645  71 

For  the  details  of  the  various  items  above  shown,  you  are 
referred  to  the  General  Manager's  report,  and  the  tables  pre- 
pared by  the  Treasurer,  herewith  submitted. 

The  Scranton  extension  was  formally  opened  June  30,  1890, 
and  it  may  be  satisfactory  to  the  stockholders  to  be  advised  as 
to  the  earnings  of  the  company  since  that  event  occurred. 

The  following  is  a  statement  for  six  months  ended  Decem- 
ber 31,  1890  (the  month  of  December  being  estimated.) 

RECEIPTS. 

1890.  1889.        Increase.       P.Ct. 

Passengers $398,060  $361,876 

Freight 955,478  739,143 

Mail  and  express 50,233  49,308 

Miscellaneous. 18,242  15,382 


The  motive  power  and  passenger  equipment  of  your  Com- 
pany has  also  been  greatly  added  to  and  improved,  and  will 
probably,  in  its  present  condition,  meet  all  requirements  of 
the  immediate  future. 

Additional  coal  and  box  cars  should  be  provided  from  time 
to  time  to  meet  the  demands  of  freight  traffic,  which  is  con- 
stantly increasing,  particularly  that  of  the  Scranton  Extension 
and  of  business  interchanged  with  connecting  lines. 

As  stated  by  the  General  Manager,  provision  should  be  made 
for  providing  a  storage  place  for  coal  at  or  near  Hancock, 
and  terminal  facilities  at  Cornwall  for  handling  coal  and  other 
freights  by  water  from  that  point. 

Your  Directors  have  been  urged  by  many  stockholders  to 
formulate  and  present  a  plan  for  re-arranging  the  capital 
stock  of  the  Company,  and  classifying  the  same  into  Preferred 
and  Common  Shares.  Although  no  such  plan  has  as  yet  been 
considered,  it  is  hoped  that  in  the  near  future  the  stockholders 
will  be  able  to  agree  upon  a  suitable  and  comprehensive 
arrangement  for  readjusting  the  present  capitalization,  and, 
at  the  same  time,  providing  funds  for  making  such  improve- 
ments to  the  line  and  additions  to  the  equipment  as  the  busi- 
ness may  demand. 

Other  companies  engaged  in  the  coal  traffic  have  been 
obliged  to  invest  very  largely  in  coal  lands  in  order  to  secure 
the  necessary  tonnage,  and  were  permitted  to  do  so  under 
their  charters.  Your  Company,  however,  has  adopted  the 
course  open  to  it,  and  which  has  been  followed  for  many  years- 
by  all  the  coal-carrying  companies,  of  advancing  to  coal  pro- 
ducers portions  of  the  amount  necessary  to  develop  their 
properties,  at  the  same  time  taking  contracts  for  the  trans- 
portation of  the  output  of  the  various  collieries.  These  ad- 
vances are  secured  by  mortgage  upon  ^the  coal,  leaseholds  or 
lands  in  fee,  and  the  improvements,  and  are  repaid,  with  sir 
per  cent  interest,  at  a  certain  amount  per  ton,  varying  from 
fifteen  to  twenty-five  cents. 

Contracts  of  this  description,  involving  advances  amounting 
to  about  $500,000  have  already  been  entered  into,  on  account 
of  which  nearly  $300,000  has  already  been  paid,  and  your 
officers  could  follow  no  wiser  policy  than  to  continue  to- 
make  such  advances  when  opportunity  offers,  as  the  amounts- 
advanced  are  amply  secured,  and  the  Company  not  only  re- 
ceives interest  on  the  investment,  but  secures  a  large  tonnage 
thereby,  at  remunerative  rates. 

In  closing  this  brief  statement,  I  desire,  on  behalf  of  the- 
Board,  to  acknowledge  the  faithfulness  and  efficiency  with 
which  all  employees  of  the  Company  have  during  the  last; 
year  performed  their  duties. 

On  behalf  of  the  Board, 

THOMAS  P.  FOWLER, 

President. 


Total $1,422,013    $1,165,709 

OPERATING  EXFENBEB. 


1890. 
CondncHngtransport'n....  $309,889 

Motive  po-wer 279,138 

Maintenance  of  cars 78.557 

>Iaintenance  of  way 228,479 

General  expenses 4'1,126 

Micellaneous  expenses 46,7-29 

Total $990,918 

Taxes 60,177 


1889. 

$261,552 

257,295 

72,327 

182,786 

44,403 

54,749 

$873,112 
47,269 


$256,304       21-9 


Increase,       P.  Ct. 


$117,806       13-4 


Totalop.  ex.  and  taxes... .$1,051,095       $920,381       $130,714       14-2 


Balance  net  earnings $370,918 

Interest  and  cbarges...:..      264,275 


$245,328 
143,080 


$125,590 
121,195 


51-1 
84-7 


Burplos $106,643       $102,248 


$4,395         4-3 


The  results  from  the  new  line  to  the  coal-fields  are,  on  the 
whole,  very  encouraging,  and  your  officers  feel  assured  that 
this  extension  wUl  fully  realize  the  anticipations  entertained 
at  the  time  it  was  projected.  We  have  met  with  delays,  and 
were  compelled  to  make  a  larger  expenditure  than  was  esti- 
mated, but  your  Board  is  convinced  that  the  sanction  you 
gave  to  this  work  was  wisely  given,  and  will  be  justified  by 
the  revenue  returns  of  even  the  present  year. 

As  heretofore,  it  has  been  the  policy  of  your  officers  to 
foster  and  develop  to  the  fullest  extent  the  better  paying 
local  traffic  ;  and  it  is  satisfactory  to  note  that  there  is  a  con- 
stantly increasing  summer  travel,  which  is  still  capable  of 
further  expansion,  and  will  add  very  considerably  to  the 
revenues  of  your  Company  in  the  future. 

The  General  Manager  enters  very  fully  into  the  details  of 
construction  work  and  progress  with  the  so-called  "  Zig-Zag  " 
Tunnel  (now  nearing  completion),  and  it  may  reasonably  be 
claimed  that  the  condition  of  the  entire  property  has  been 
brought  to  a  standard  not  heretofore  attained,  and  not  excelled 
by  other  lines  of  railway  of  like  character. 


GENBRAIi  mANAGKR'i*  RKPORT. 

FOR   THE   YEAR   ENDING    JUNE    30TH,    1890. 

Thomas  P.  Fowler,  Esq., 

President : 
Dear  Sir:    I  respectfully  submit  the  following  report  of 
the  operation  of  this  Company's  railway  for  the  year  ending: 

June  30th,  1890: 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  for  the  year,  exclusive  of  leased  lines^ 
were  $1,963,756.  The  working  expenses  and  taxes  were 
$1,598,999  66.  The  net  earnings  were  $369,756  79,  an  increase 
of  $101,905  74,  or  3804  per  cent  as  compared  with  previous- 
year. 

The  total  number  of  passengers  carried  during  the  year  was- 
647,841,  as  compared  with  628,494  during  the  previous  year, 
an  increase  of  19,347  passengers,  or  about  3-07  per  cent. 

The  number  of  passengers  carried  one  mile  was  29,952,249, 
and  in  1889  31,781,378,  a  decrease  of  575  per  cent.  There  was 
a  total  decrease  in  the  number  of  emigrants  carried  one  mile  of 
3,815,187,  and  an  increase  in  local  and  coupon  passengers  car 
ried  one  mile  of  1 ,976,058. 

The  average  earnings  per  passenger  for  the  current  year 
were  86  cents  and  in  the  previous  year  81  cents. 
The  average  earnings  per  passenger  per  mile  were  1-86 
cents,  as  against  1-61  cents  in  the  previous  year,  an  increase 
in  passenger  revenue  per  mile  of  15-53  per  cent.  Although 
there  was  a  large  decrease  in  the  number  of  emigrants  car- 
ried, there  was  considerable  increase  in  the  rates  as  compared 
with  previous  year. 

■The  passenger  train  mileage  during  the  year  was  765,515, 
while  during  the  previous  year  it  was  727,740  mUes. 

The  earnings  per  passenger  train  per  mile  were  84-7  cents 
as  compared  with  8-14  in  previous  year,  an  increase  of  about 
4  per  cent. 

The  expenses  per  passenger  train  mile  were  62-6  cents,  as 
comijared  with  65'1  cents  in  1889. 

The  net  earnings  per  passenger  train  mile  were  22  cents,- 
as  compared  with  16  cents  in  previous  year. 

The  average  number  of  miles  traveled  per  passenger  was- 
46-23,  as  compared  with  5057  in  previous  year. 

The  total  number  tons  freight  carried  was  955,558,  as  com- 
pared with  850,235  tons  in  previous  year,  an  increase  of  12-39 
per  cent. 

The  number  of  tons  carried  one  mile  was  103,883,353,  as 
compared  with  82,811,943  tons  in  previous  year,  an  increase  of 
26-21  per  cent. 

The  earnings  from  freigjht  were  $1,288,723,  as  compared 
with  $1,123,777  during  previous  year,  an  increase  of  14*7  per 
cent. 
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The  earniniCiS  par  ton  on  loaal  freight  were  $1  60,  an  in- 
crease of  10  cents  aa  compared  with  previous  year. 

The  avoragp  earnings  per  ton  on  coal  carried  durina;  the 
y,>ar  wore  'tO-O")  cents,  a  decrease  of  5-03  cents  as  compared 
with  previous  vear. 

The  average  eariiinj?8  per  ton  on  all  freight  carried  were 
$1  35,  or  17  cents  lo33  than  for  previous  year. 

The  average  earnings  per  ton  p3r  mile  on  all  classes  of 
freifrht  were  1-24  cenU,  as  compared  with  1*89  during  the 
previous  year. 

Uuringthp hitter  part  of  thi^  year,  owing  to  the  general 
demoralization  of  Trunk  Line  rates,  this  company  discon- 
tinued carrying  through  east-bound  grain  at  tne  low  rates 
which  prevailed. 

The  agijre^ate  expensss  par  ton  of  freight  carried  during 
the  year  were  $1  03;  daring  the  previous  year  the  expenses 
were  $1  07. 

The  expanses  p^r  ton  per  mile  were  1"00  cents,  as  compared 
with  I'll  during  the  previous  year,  or  a  decrease  of  10  per 
cent.  . 

The  train  mileige  was  931,771  miles,  and  durm?  the  pre- 
vious year  772,61  Imiles,  an  increase  of  149,183  miles  or  19-3 
per  cent. 

The  earnings  par  freight  train  mile  averaged  81  49,  while 
during  the  previous  year  the  average  earnings  were  §1  45. 

The  expenses  p:,-r  f  reiglit  train  mile  were  $1  13,  while  during 
the  previous  year  tlioy  were  §1  18. 

The  net  eirnings  par  freight  train  mile  were  87  cents,  the 
same  as  in  the  previous  year. 

Tlie  ayera<^e  number  of  freight  cars  par  train  on  tlie  main 
line  was  18-3,  the  same  as  in  the  previous  year. 

The  gross  earnings  per  mile  operated  were  $8,003  37,  ascom- 
pared  with  $\'ii'i  33  in  the  previous  year,  an  increase  of  13-81 
per  cent. 

The  expensc-s  par  mile  operated  were  $1,615  31,  as  compared 
with  $1,345  76  m  tbe  previous  year,  aa  increase  of  9-41  par 
cent. 

The  net  earnings  per  mile  operated  were  $1,360  08,  as  com- 
pared with  $1,077  53  during  the  previous  year,  aa  increase  of 
26  per  cent. 

Statement  of  mileage  run  by  engines  and  cars  during  the 
year,  as  comoared  with  previous  year  : 

1890.  1839. 

Passcniertraius 708,778  660,576 

FriMftbt  tr,iin9 637,500  498,06?< 

Mixed  trains 341,008  335,706 


Total  tr.iiu  miles  earniDK  revenue 1,687,286 

Slilfting,  imsliini;,  light  iiinning,  &c.,  engiues       291,543 

Total  traffic  engine  miles  run 1,978,823 

Passenger  lr.iin  car  miles 2,931,240 

Freight  triUn  car  miles 11,707,605 

Mixed  train  car  miles 3,096,619 


1,500,351 
230,314 


Total  car  mUes 17,735,464 


1,756,665 
2,723,483 
9,153,911 
2,855,303 

14,733,702 


LEASED  LISE8.  YEAR  ENDING  JUNE  30TH,  1890. 

For  details  of  revenue  account  of  leased  lines  (U.  C.  &  B. 
and  R.  &  C.  Railroads)  see  table  No.  15  on  page  40. 

The  gross  earnings  from  the  leased  lines  were  $336,639  58, 
an  increase  of  $1,932  07  over  previous  year. 

Tlie  operating  expenses  were  $185,463  77,  an  increase  of 
$18,380  13  as  compared  with  previous  year.  After  deducting 
operating  expenses,  rents  and  taxes,  there  was  a  loss  from 
operation  of  those  lines  during  the  year  of  $12,353  21,  as  com- 
pared with  a  gain  of  $2,274  85  in  previous  year. 

At  the  time  these  roads  were  leased  from  the  D.  &  H.  C. 
Co.,  nearly  all  the  business  between  local  points  on  the  leased 
lines  and  New  York  City  was  done  via  Utica  in  connection 
•with  the  N«w  Yorlc  Central.  At  this  time  the  U.  C.  &  B.  and 
R.  &  C.  roads  received  local  rates  to  Utica  on  this  business. 
We  have  endeavored  for  several  years  past  to  divert  this  busi- 
ness to  and  over  our  main  line  from  Randallsville  to  New 
York,  and  in  dividing  the  through  rate  we  have,  in  accord- 
ance with  the  lease,  credited  to  the  leased  lines  only  their 
mileage  proportion  of  the  tbrougli  rate  between  local  points 
aad  New  York,  wtiich  has  given  to  these  roads  considerably 
less  earnings  than  they  formerly  received  at  local  rates, 
although  the  volume  of  business  has  considerably  increased. 
All  of  the  New  York  business  is  now  practically  sent  over  our 
main  line.  While  the  statement  shows  that  we  have  not  en- 
tirely earned  the  amount  which  we  pay  under  the  lease  for 
the  use  of  these  roads,  it  has  on  the  whole  been  a  good  invest- 
ment for  the  Company,  as  we  have  secured  for  the  main  line 
a  large  amount  of  business  which  formerly  went  over  other 
lines.  The  business  interchanged  at  Randallsville  during  the 
year  amounted  to  $337,913  52,  of  which  the  main  line  propor- 
tion was  $344,732  53.  During  the  previous  year  this  business 
amounted  to  $300,541  23,  of  which  the  main  line  received 
$310,533  16. 

The  operations  of  the  Wharton  Valley  RR.  are  included  in 
the  main  line  statement  of  Earnings  and  Expenses,  no  separate 
accounts  being  kept. 

CONSTRUCTION    AND    IMPROVEMENT. 

The  amount  charged  to  construction  and  improvement  dur- 
ing the  year,  as  compared  with  the  previous  year,  is  as 
follows  : 

Tear  enditiff  Tear  ending 

June  30. 1 890.      June  30, 1 889. 

Construction $198,227  83  $4,238  01 

Improvement  of  road 204,395  19  103,876  09 

ImiirnTeuicnt  of  equipment 16,673  63  28,194  25 

New  eqiiiimieut 580,231  39  14,313  59 

Laud  piuchases,  surveya,  etc 9,640  54  51,960  34 


$1,013,168  78  9204,832  48 


Unumatly  large  increase  in  equipment  hu  been  made   on 

account  of  the  coal  bualnese,  and  many  new  sidings  have  been 
built. 

The  following  statement  shows  tho  number  and  length  of 
iron  and  wooden  bridges  and  trestles  on  the  main  line  and 
branches  owned  : 

Aggregale 
Irngth 
Ifumher.  in  feel. 

Iron  liridgen 39  8,670 

Woollen  UridgeB 64  3,978 

Wooden  troHtles 102  19,427 

Total 205  30,975 

In  tho  road  department  the  following  repairs,  additions  and 

improvements  have  been  made  : 

10-119  miles  in  new  sidings  (including  Y  tracks  at  Burnside, 
Summitville  and  Walton)  have  been  laid. 

25  hemlock  bridges  and  trestles,  aggregating  2,807  feet  in 
length,  have  been  rebuilt  with  Georgia  pine. 

8  iron  T)ridges,  aggregating  775  feet  in  length,  have  been 
erected,  replacing  wooden  bridges. 

21  cattle  passes,  aggre;iatiiig  363  feet  in  length,  with  wooden 
stringers,  have  been  replaced  with  steel  I  beams,  and 
walls  in  most  cases  have  been  relaid  with  masonry  in 
cement. 

The  large  iron  viaduct  at  Sidney  Canter,  No.  216,  has  bad 
deck  renewed  with  Georgia  pine. 

5  trestles,  aggregating  1,796  feet,  have  been  replaced  with 
earth  embankment. 

1,314  feet  iron  pips  have  been  laid  under  the  embankment  for 
culverts. 

4,700  rods  of  wire  fence  and  90  rods  of  tight  board  fence  have 
been    built   where    the    line   had    not   previously    been 

fenced. 

Crossing  gates  have  been  put  in  at  Campbell  Hall  in  connec- 
tion with  the  interlocking  of  the  crossing. 

3  miles  of  track  liave  been  ballasted  between  Cook's  Falls  and 
Trout  Brook. 

Land  and  Land  Damages. — Under  the  Sprao;ue  Avenue  bridge 
at  Middletown  ;  at  Fulton  Broadway,  curbing  and  flagging 
have  been  laid.  The  flagging  on  Front  Street,  Oswego, 
has  also  been  relaid. 

Heavy  retaining  walls  have  been  built  at  Mountaindale,  Lib- 
erty, Rockland,  Cook's  Falls  and  Unadilla. 

6.500  rail  braces  have  been  put  in  the  track. 

Stations  and  Buildings. — New  combined  freight  and  passen- 
ger stations  have  been  built  at  Hurley ville  (size  20x80); 
Hancock  Junction  (36x52);  new  station  at  Campbell  Hall 
(on  which  the  O.  &  W.  paid  one-third  the  cost,  the  other 
lines  using  the  station  jointly  paying  the  balance).  Ex- 
tension to  the  Middletown  Station  (16x33)  for  oflice  of 
Assistant  Superintendent.  Six  section  houses  have  been 
renewed.  Six  new  tool  houses  have  been  built.  Plat- 
forms at  Orr's  Mills  and  Lit)erty  stations  have  been  en- 
larged and  covered  to  accommodate  tlie  increa-sed  passen- 
ger business  at  these  points.  Many  station  platforms  have 
also  been  extended  with  Georgia  pine,  instead  of  hemlock 
as  heretofore.  A  large  covered  freight  platform  has  been 
added  to  the  freight  house  at  Utica.  A  new  milk  station 
has  been  erected  at  Livingston  Manor. 

Station  grounds  have  been  graded  at  Campbell  Hall,  Moun- 
taindale, Hurleyville,  Hancock  Junction,  Rockdale,  Ox- 
ford and  Earlville. 

61  lineal  feet  of  arching  have  been  put  in  Fallsburgh  tunnel. 

18  miles  of  67-pound  steel  rail,  replacing  56-p3und  rails,  have 
been  laid  on  the  grades  at  Cornwall,  Mountaindale,  Cen- 
terville  and  in  Hancock  Junction  yard. 

A  Gould  Tisdale  automatic  signal  has  been  erected  at  Utica. 

7  stations,  4  milk  houses,  1  water  tank  and  9  bridges  have  been 
painted  in  addition  to  all  new  structures. 

90  sets  of  switcli  timiier,  130  steel  frogs  and  12  safety  switches 
have  been  put  in  repair  ;  while  78  sets  switch  timber,  71 
frogs  and  115  safety  switches  have  l>eeuput  in  in  improve- 
ment. 

200,000  new  ties  have  been  laid  in  repairs  and  29,000  in  new 
sidings. 

57  safety  switches  have  been  put  in  in  repairs,  replacing  stub 
switches. 
The  amount  charged  to  each  account  is  shown  below  : 

Additional  Sidings $94,373  59 

Ballast 2,53163 

Bridges  and  Trestles 18,334  37 

Crosalngs ; 578  34 

Culverts 8,026  31 

Fencing 3,064  41 

Grading 16,399  53 

Land  and  Land  Damages .• 1,789  31 

R;iil  KasteuinL's 753  79 

Retaining  Walls , 2,006  33 

Station  Grounds  (new) 2,18138 

Stations  and  warebouises. 11,981  52 

Steel  Rail 12,337  26 

Safety  Switches 2,632  23 

Signals 1,970  87 

Tunnels 5,004  27 

Total $183,964  64 


The  difference  between  weight  of  heavy  rail  laid  and  light  rail  taken 
up  was  charged  to  improvements. 

Zig  Zag  Tunne— Up  to  June  30,  $102,883  have  been  ex- 
pended on  the  Zig  Zag  Tunnel,  being  37  per  cent  of  the 
estimated  cost,  $279,100. 

Oswego  Coal  Trestle— At  the  date  of  tliis  report,  June  30, 
$1,197  89  has  been  expended  on  the  Oswego  coal 
trestle. 
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Weehawken  Teiminal-At  the  date  of  this  report  June  30, 
$119,166  has  been  expended  in  purchase  of  water  ironc, 
building  of  docks  and  foundation  of  coal  trestle. 

IMPKOVEMEKTS  AND  ADDITIONS  TO  EQUIPMENT. 
During  the  year  the  following  new  equipment  has  been 

purchased  or  built : 

2  four-wheeled  passenger  engines. 
6  Rome  mogul  freight  engines. 

5  Dickson  mogul  freight  engines. 
10  passenger  coaches.  £ 

3  combined  cars. 

2  mail  and  baggage  cars. 

1  baggage  and  express  car. 

900  25-ton  hopper  bottom  gondola  coal  cars. 

10  4- wheel  caboose  cars,  built  at  Middletown  shops. 

4  mUk  cars,  built  at  Middletown  shops. 

The  following  new  equipment  is  under  construction  at  miQ- 
dletown  shops  June  30,  partly  completed: 

2  new  baggage  and  express  cars.  ■ 

Also  25  hay  cars  and  25  flat  cars  at  Middletown  shops,  built 

during  the  year  to  replace  old  cars  destroyed  and  charged 

to  profit  and  loss  account.  "'J'^r 

The  following  repairs  and  improvements  have  been  maae  to 

equipment  during  the  year. 

5  engines  have  had  new  boilers.  ,..■,■ 

16  engines  have  been  equipped  with  Seal's  patent  driver 

8  engines  have  been  equipped  with  steam  heating  appa- 
ratus. .  I.     J.  u      ^' 

36  passenger  coaches  have  been  equipped  with  steam  heating 

apparatus. 
42  engines  have  received  general  rep9.irs. 
33  engines  have  received  ordinary  and  light  repairs. 

The  following  statement  shows  total  cost  of  fuel  for  loco- 
motives and  cost  per  train,  engine  and  car  mile,  compared 
with  previous  year  : 


Total  cost  Cost  per  Costper 

•     —                     0/  fntl.  train  mite.  engine,  mile. 

1888-89 $r7(),660  11-37  ots,  9-71  cts. 

1889-90 189,342  11-22  ets.  9-56  cts. 


Costper 
car  mile. 
1-16  cts. 
1-07  cts. 


The  decrease  in  cost  of  fuel  per  car  mile  is  nearly  eight  per 
cent,  which  was  occasioned  partly  by  the  mild  winter  and 
freedom  from  snow,  and  partly  by  the  improvement  in  the 
character  of  our  locomotives. 

LOCAL  TRAFFIC. 
Local  business  shows  considerable  increase  both  in  freight 
and  passengers.    There  was  also  a  large  increase  in  through 
freignt  business  during  the  early  part  of  the  year.    Summer 
passenger  business  continues  to  show  a  healthy  growth,  and 
we  have  every  reason  to  believe  that  there  will  be  a  still 
further  increase  in  this  source  of  revenue. 
MILK  TRAFFIC. 
The  following  statement  shows  tonnage,  revenue  and  earn- 
ings per  train  mile  ^from  milk  business,  as  compared  with 
previous  year  : 

Tear  ending 
Ju)ie  30, 1889 

Tone  of  milk  carried 30,756 

Tons  carried  one  mile 4,349,023 

Revenue $216,889 

Miles  run  liy  milk  trains. . .    152,695 
Earnings  per  train  mile —        $1-42 


rear  ending  Jntrease  or  dc- 

JunCy  30  1890.  crease  per  cent. 

34,853  13-32  inc. 

4,979,787  14-30  inc. 

$233,094  7-47  inc. 

163,666  7-12  Inc. 

$1-42 


This  statement  does  not  Include  revenue  Irom  freight,  passenger  and 
express  business  carried  on  these  trains. 

On  the  4th  of  January,  1890,  the  rate  on  milk  from  all 
stations  was  reduced  from  35  cents  to  32  cents  per  can.  This 
reduction  was  made  at  the  earnest  solicitation  of  a  large  num- 
ber of  shippers  on  the  line  of  the  road,  and  was  necessary  on 
account  of  a  similar  reduction  having  been  made  by  competing 
lines.  The  reduction  iu  our  revenue  of  nearly  ten  per  cent 
was  more  than  made  up  by  increased  shipments,  so  that  the 
revenue  increased  in  the  aggregate,  notwithstanding  these 
reductions,  about  seven  and  one-half  per  cent. 

iCOAL  TRAFFIC 
f  Coal  hauled  from  Sidney  to  Oswego  for  lake  shipment  dur- 
ing the  year  was  70,131  Ions,  a  decrease  of  21,367  tons  or  23-35 
per  cent,  as  compared  with  previous  year.  The  average  rate 
per  ton  per  mile  received  for  the  transportation  of  this  coal 
■was  0-7096  cents,  as  compared  with  0-7189  during  the  previous 

ear. 

The  total  coal  shipments  from  Sidney  to  leased  lines,  via 
Randallsville.  were  165,947  tons.  During  the  previous  year 
the  shipments  were  179,516  tons,  a  decrease  of  13,569  tons,  or 


lyiyev  cent. 
Th 


the  total  amount  of  coal  shipped  from  Sidney  to  all  points 
during  the  year  was  321 ,335  tons,  a  decrease  of  15,028  tons,  or 
4-46  per  cent  as  compared  with  previous  year. 

The  total  revenue  from  D.  &  H.  C.  Co.  coal  shipments 
during  the  year  was  $159,544  41,  a  decrease  of  $34,225  89,  or 
13'18  per  cent  as  compared  with  previous  year. 

The  average  rate  per  ton  per  mile  for  the  transportation  of 
coal  from  the  D.  &  H.  C.  Co.  during  the  year  was  0-839  cent, 
as  compared  with  0-884  cent  during  previous  year. 

The  transportation  of  coal  during  the  year  was  83-63  per 
cent  of  the  entire  tonnage. 

The  above  statement  does  not  include  miscellaneous  ship- 
ments of  coal  received  at  points  other  than  Sidney,  which 
have  been  included  in  our  general  freight  statements. 

The  exceedingly  mild  winter  of  1889-90  accounts  for  the 
liirLt  shipments  of  coal. 


PASSENGER  TRAFFIC. 

The  total  revenue  derived  from  emigrant  and  second-class- 
passenger  business  during  the  year  was  $85,995,  an  increase  of 
S6,460  as  compared  with  previous  year.  "While  the  volume  of 
emigrant  business  has  decreased,  as  shown  by  the  decreased 
number  of  emigrant  passenger  miles,  the  rates  have  kept  up, 
so  that  we  are  enabled  to  show  some  increase  in  earnings 
from  this  source.  I  am  also  glad  to  note  that  there  is  consid- 
erable increase  in  our  through  first  and  second-class  passenger 
business,  particularly  east  bound. 

Notwithstanding  the  special  inducements  oflfered  by  the 
Company  in  the  way  of  transportation  of  materials  for  parties 
desiring  to  erect  new  hotels  or  boarding-houses,  the  accom- 
modations and  facilities  for  summer  boardei-s  are  not  yet 
adequate  to  properly  take  care  of  the  large  increase  in  this  busi- 
ness. During  the  past  year  we  have  offered  free  transportation 
of  all  materials  used  in  the  erection  of  summer  hotels  and  board- 
ing-houses, and  a  considerable  number  of  new  buildings  are 
now  being  erected  under  this  plan,  although  hardly  sufficient 
to  accommodate  the  large  influx  of  boarders  who  seek  these 
popular  mountain  resorts. 

PASSENGER  EXCURSIONS. 

During  the  year  131  excursions,  carrying  39,886  passengers, 
were  run,  from  which  the  revenue  was  $32,183.  The  total 
mileage  made  by  excursion  trains  was  6,995,  and  the  earnings 
per  train  mile  averaged  $3 17.  This  is  a  very  considerable  in- 
crease over  the  excursion  business  carried  in  the  previous 
year.  A  considerable  part  of  this  business  was  carried  on 
regular  trains,  the  mileage  of  which  has  been  included  in  the 

THROUGH  FREIGHT  TRAFFIC. 
Through  the  agencies  of  the  fast  freight  lines  with  which  we 
are  now  connected,  w.e  have  largely  increased  our  business 
connections  in  the  West,  and  our  tariffs  cover  considerably 
more  territory  than  heretofore.  We  can  now  participate  more 
freely  in  the  through  freight  business  from  the  West  so  long 
as  the  prevailing  rates  will  warrant  us  m.  carrying  such  busi- 
ness, and  the  cars  which  formerly  were  returned  West  light 
can  now  be  loaded  back  with  coal.  Since  the  opening  of  the 
Scranton  Division  we  have  extended  our  tariffs  to  a  large  por- 
tion of  the  State  of  Pennsylvania  which  was  formerly  inacces- 
si'  le  to  us.  We  have  also  opened  up  tariffs  on  business  to  New 
England  points  via  the  Central  New  England*  Western  Road, 
which  promises  to  be  quite  remunerative.  • 
SCE  ANTON  EXTENSION. 
Notwithstanding  the  vexatious  delays  in  procuring  right  of 
way,  the  unusually  rainy  season  and  the  legal  obstacles  thrown 
in  our  way  by  rival  corporations,  the  Scranton  Extension, 
from  Hancock  Junction  through  the  Lackawanna  coal  fields 
to  Scranton,  fifty-four  miles,  was  opened  for  freight  and  pas- 
senger traffic  one  day  in  advance  of  the  date  fixed  upon  in  our 
contracts  with  coal  operators,  when  we  must  begin  the  trans- 
portation of  coal  under  these  agreements. 

On  account  of  the  numerous  railways,  mine  branches  and 
gravity  railway  tracks  already  built  in  the  narrow  and  thickly- 
populated  Lackawanna  Valley  between  Scranton  and  Forest 
City,  this  portion  of  the  line  was  very  difficult  to  locate  and 
the  right  of  way  very  expensive.  At  Providence  and  Carbon- 
dale  the  line  crosses  the  valley  on  high  trestles,  with  iron 
bridges  over  the  street  and  railway  crossings  (the  former  will 
in  a  few  years  be  filled  up  with  earth  or  culm).  The  location 
is  good,  and  in  most  cases  our  freight  and  passenger  stations 
for  local  business  are  favorably  located.  The  grades  on  this 
portion  of  the  line,  except  for  short  distances,  do  uot  exceed 
fifty-two  feet  per  mile,  with  a  maximum  curvature  of  six 
degrees. 

From  Carboudale  to  Forest  City  there  is  a  uniform  grade  of 
seventy  feet  per  mile,  with  curvature  of  six  to  eight  degrees, 
the  grades  being  reduced  on  all  sharp  curves.  From  Forest 
City  to  the  Summit  (Poyntelle  Station),  twenty-four  miles, 
there  is  a  uniform  grade  of  forty-two  feet  per  mile,  with 
maximum  curvature  of  six  degrees.  From  this  summit  (2,078 
feet  above  tide  water)  the  line  descends  with  a  uniform  grade 
of  eighty-four  feet  per  mile  for  a  distance  of  fourteen  miles  to 
the  crossing  of  the  Delaware  River,  the  dividing  line  between 
Pennsylvania  and  New  York.  From  this  bridge  to  Hancock 
Junction,  where  connection  is  made  with  the  main  line,  there 
is  no  grade  in  either  direction  exceeding  forty  feet  per  mile. 
On  the  whole  the  grades  in  the  direction  that  coal  is  hauled 
are  more  favorable  than  on  any  other  coal  lino  leading  out  of 
this  region,  except  those  following  along  and  down  the  valley 
to  the  south. 

Ample  water-ways  have  been  provided,  and  all  small 
streams  are  securely  spanned  with  box  or  arch  culverts,  and 
larger  openings  with  solid  masonry  abutments  and  steel 
bams.  In  the  large  structures,  of  which  there  are  many,  the 
masonry  is  all  first-class,  and  the  foundations  (and  in  many 
cases  the  entire  abutments)  are  built  for  second  track.  The 
truss  bridges  are  all  of  iron  and  built  sufficiently  strong  to 
carry  a  continuous  train  of  the  heaviest  consolidation  engines 
in  use.  At  several  points  where  material  could  not  be  obtained 
without  excessive  haul,  temjwrary  hemlock  or  pile  trestles 
have  been  erected,  which  in  a  few  years  should  be  replaced 
with  earth  or  culm  embankment.  At  three  points,  Cadosia 
Valley,  Delaware  River  (approaches  to  main  river  span)  and 
at  Fails  Creek,  heavy  iron  viaducts  have  been  built  on  solid 
masonry  foundation. 

All  the  rails  in  main  track  are  67-pound  steel  with  fish 
joints  36  inches  long,  laid  on  an  average  of  3,000  ties  per  mile. 
All  the  ties  are  of  good  size  and  durable  timber,  either  white 
oak,  chestnut  or  Georgia  pine.    Two  miles  of  second  track, 
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Sornnton  to  Providence,  are  laid  in  the  game  manner.  In  ad- 
dition to  tliis  there  were  6'3  miles  of  Hidings  laid  June  80, 
which  have  heen  considerably  incrcnHpd  since  that  date.  The 
Hidings  and  mine  branches  are  laid  with  ne-jwund  steel  rails 
taken  ui>  from  the  main  line  and  replaced  with  heavier  steel. 
All  the  frogs  are  steel  and  of  the  best  pattern  and  safety 
switches  have  Ik'pii  used  at  all  ix>int.s. 

Ballast.— No  good  gravel  for  ballast  was  found  in  sufBcient 
quantity  on  the  hue,  and  gravel  was  hauled  from  the  main 
line  near  Hancock  to  ballast  the  line  from  that  point  to  Bel- 
mont. From  Belmont  to  Scranton  the  line  is  ballasted  with 
culm  (the  slate  nx-k  and  refuse  from  prepared  coal).  The  line 
is  splendidly  ballasted  with  not  less  than  3,000  cubic  yards  per 
mile,  and  the  track  since  the  day  of  opening  has  been  in  good 
line  and  surface. 

Very  neat  and  suitable  stations,  with  some  architectural 
pretensions,  have  been  erected  for  each  town,  the  stations  of 
superior  class  in  the  larger  towns  being  heated  by  steam  or 
hot  water  heaters,  and  provided  with  fire  places,  ventilators, 
and  water-closets,  with  good  plumbing;  the  latest  and  most 
improved  sanitary  arrangements  have  been  provided.  The 
Carbondale  station  is  also  furnished  with  elevators  for  raising 
baggage  to  the  line  of  tlie  platform  and  passenger  elevators 
are  soon  to  be  added.  The  freight  houses  are  ornamental  in 
design,  conveniently  located,  and  ample  for  the  business. 
With  these  facilities  we  hope  to  be  able  to  secure  a  fair  pro 
portion  of  the  large  and  profitable  freight  and  passenger  busi- 
ness of  the  valley  between  Scranton  and  Forest  City. 

At  Scranton  we  succeeded  in  making  a  fair  arrangement 
with  the  Central  Railroad  of  New  Jersey  for  the  joint  use  of 
their  valuable  terminal  in  that  city,  their  large  and  commo- 
dious passenger  and  freight  stations  and  ample  freight  yard 
being  suflicient  for  the  use  of  both  companies.  Arrangements 
have  also  been  made  for  securing  a  considerable  through 
freight  and  passenger  business  in  connection  with  this 
Company. 

The  chief  business  for  which  this  extension  was  built  is  the 
transportation  of  anthracite  coal.  The  first  month  the  line 
was  opened  (July,  1890,)  we  carried  25,000  tons.  The  business 
has  been  limited  by  the  scarcity  of  cars  and  for  the  reason 
th'it  we  were  unable  to  ship  to  tide  water,  the  coal  trestle  at 
Weehawken  not  being  completed  until  after  January  1,  1891. 
Notwithstanding  these  and  other  obstacles  incident  to  hand- 
ling new  traffic,  the  amount  carried  over  the  new  road  in 
December  exceeded  40,000  tons,  or  at  the  rate  of  about  500,000 
tons  per  annum.  It  has  been  the  policy  of  the  company  to 
strictly  maintain  prices  established  by  the  larger  companies. 
Thus  far,  notwithstanding  the  low  prices  which  prevailed,  the 
rates  of  transportation  have  been  satisfactory,  the  average 
revenue  per  ton  carried  during  the  first  six  months  being  $1  35 
per  gross  ton.  Many  of  the  mines  with  which  we  have  con- 
tracts for  the  transportation  of  from  50,000  to  100,000  tons  per 
year  respectively  have  not  yet  begun  shipments.  Others  are 
lust  beginning,  and  the  output  is  necessarily  light ;  but  we 
have  every  reason  to  believe  that  we  can  secure  750,000  tons 
m  1891  and  1,000,000  tons  in  1892,  if  sufficient  storage  grounds 
are  secured  and  cars  provided  for  its  transportation. 

COAL  CARS. 

The  Company  now  owns,  December  31st,  2,300  coal  cars. 
1,500  of  these  are  new  cars  with  capacity  of  20  gross  tons, 
and  800  are  old  cars,  average  capacity  about  18  tons.  The 
Company  will  receive  1,000  cars  on  the  Car  Trust  plan  during 
the  months  of  January  to  April  inclusive,  which  will  make 
a  total  of  3,800  coal  cars. 

Under  our  contract  with  the  Delaware  &  Hudson  Canal 
Company,  for  transportation  of  their  coal  from  Sidney  to  Utica 
and  Oswego,  we  agree  to  provide  our  quota  of  cars  on  mileage 
basis.  This,  if  the  business  holds  up,  will  require  at  least 
1,000  cars  the  greater  part  of  the  year,  leaving  but  2,300  cars 
for  transportation  of  coal  the  Company  has  contracted  to  carry 
for  individual  collieries.  Of  these  cars,  those  which  are  sent 
to  the  Oswego  or  Weehawken  coal  trestles,  or  to  local  points 
on  the  line  within  the  control  of  the  Company,  can  be  relied 
upon  to  make  the  round  trip  from  the  mines  to  destination 
and  return  within  15  days,  or  say  two  loads  per  month;  while 
cars  which  are  sent  to  Canada,  Buffalo  or  New  York  State 
points  on  other  roads  will  be  gone  20  days,  and  cars  sent  to 
New  England,  via  the  Central  New  England  and  Western 
KR.,  or  via  Newburg,  require  a  full  month  to  make  the 
round  trip.  If  half  the  coal  is  destined  to  long-distance 
points,  making  a  general  average  of  20  days,  or  one  and  one- 
half  round  trips  per  month,  then  the  utmost  capacity,  with 
the  number  of  cars  we  shall  have  after  filling  our  D.  &  H. 
quota,  will  be,  say,  70,000  tons  per  month.  It  is  therefore 
quite  apparent  that  we  shall  require  more  coal  cars  during 
the  coming  year.  Exactly  how  many  depends  largely  upon 
the  progress  made  m  opening  and  developing  new  mines,  and 
the  markets  to  which  the  coal  is  sent. 

COAL  STORAGE. 
The  question  of  coal  storage  is  one  of  the  greatest  import- 
ance, and  our  shipments  during  a  large  portion  of  the  year 
will  depend  entirely  upon  such  facilities.  During  the  summer 
months  there  is  little  or  no  market  for  the  smaller  sizes,  pea 
and  buckwheat,  and  as  we  have  contracted  to  take  this  coal 
as  it  runs  from  the  mines,  we  must  have  facilities  for  storing 
at  least  60,000  tons;  at  some  convenient  point  on  the  line  where 
it  can  be  quickly  and  cheaply  reloaded  and  shipped  when  the 
market  demands  these  sizes.  This  coal  can  be  bought  cheaply 
Qurmg  the  summer  months,  and  the  advance  in  price,  if  sold 


during  the  winter,  will  recoup  the  company  for  the  cost  of 
handling,  storing,  intorest,  etc.,  beoides  securing^ a  tonnage 
which  cannot  be  obtained  in  any  other  way.  Thestoram 
plant  ihould  be  located  not  far  from  the  junction  of  the  Scran- 
ton Division  with  the  main  line,  so  that  the  coal  gtored  can  be 
shipped  readily  to  ihe  north  or  south,  according  t<»  the  de- 
mand for  it,  without  extra  haul.  It  should  also  provide  for 
extension,  so  that  if  necesearr  in  the  future  100,000  to  150,000 
tons  can  be  stored.  Such  a  plant,  with  the  capacity  first  men- 
tioned, can  be  built  at  a  cost  estimated  at  |50,(XM),  and  will  be 
capable  of  extension  to  150,000  tons  with  but  comparatively 
slight  additional  ex|)ense,  and  I  earnestly  recommend  that  the 
work  be  started  in  the  early  spring,  so  that  we  can  reap  the 
benefits  in  July  and  later. 

Funds  should  als)  be  provided  for  advances  to  miners  for 
the  purpose  of  opening  and  developing  coal  lands  and  secur- 
ing the  transportation  of  coal  over  this  Company's  lines. 
These  loans  can  be  made  at  six  per  cent  interest,  well  secured 
by  mortgages  upon  the  property,  and  payable  like  royalties 
upon  each  ton  of  coal  taken  out.  We  have  already  made  ad- 
vances of  this  nature,  or  have  agreed  to  make  them,  to  the  ex- 
tent of  about  one  half  million  dollars,  and  have  secured  the 
transportation  of  all  coal  to  be  taken  out  of  mines  on  which 
the  advances  have  been  made,  which  will,  when  these  proper- 
ties are  worked  to  their  full  capacity,  aggregate  about  one 
million  tons  per  annum.  Most  of  the  coal  land  accessible  to 
our  line  has  been  taken  up  by  the  older  coal-carrying  lines,  or 
by  companies  organized  in  their  interest,  but  there  are  still 
opportunities  to  secure  more  coal  in  this  way,  and  I  earnestly 
recommend  that  the  funds  be  provided  so  that  we  can  avail 
ourselves  of  these  offers  as  they  are  presented.  Other  coal 
roads  in  the  Valley  have  secured  their  tonnage  by  enormous 
outlays  ranging  from  $5,000,000  to  $10,000,000  for  the  purchase 
of  coal  lands.  If  the  necessary  funds  can  be  provided,  this 
Company  can  secure  a  tcnnageof  one  and  one-half  millions 
per  annum  by  making  loans  to  operators  which  are  well 
secured  and  bear  six  per  cent  interest. 

COAL  DOCKS  AND  TBE8TLES. 
We  have  now  good  coal  docks  at  Oswego  for  shipment  to 
lake  ports  and  Canada  points,  and  also  at  Weehawken  for 
tidewater  shipments  ;  but  shipping  facilities  should  also  be 
provided  at  Cornwall  for  shipments  to  Hudson  River  points, 
similar  to  the  trestle  of  the  Pennsylvania  Coal  Company  at 
Newburg,  the  New  York  Lake  Erie  &  Western  R.  R.  at  Pier- 
mont,  and  the  Delaware  &  Hudson  Canal  Company  at  Ron- 
dout.  The  company  has  now  secured  500  feet  of  water  front 
at  Cornwall,  well  located  for  this  purpose,  and  I  recommend 
that  this  work  be  started  as  soon  as  the  necessary  funds  can 
be  provided.  We  should  also  acquire  .500  feet  more  water 
front  at  this  point,  and  locate  on  it  a  transfer  for  placing  cars 
on  floats  for  transfer  to  the  New  York  &  New  England  R.  R., 
and  a  general  warehouse  for  handling  merchandise  freight, 
with  a  second  story  for  storage  ;  also  an  open  dock  for  coarse 
freight;  and  a  small  floating  elevator  for  transferring  graia 
from  cars  to  boats.  The  facilities  of  the  West  Shore  Railroad 
in  New  York  are  now  inadequate  for  handling  the  joint 
tonnage,  and  no  provision  is  made  for  future  growth  and  de- 
velopment. Annoying  blockades  are  frequent,  and  we  have 
often  been  obliged  to  decline  business  on  account  of  the  lack 
of  terminal  facilities  at  Weehawken  and  New  York.  This 
terminal  at  Cornwall  would  be  available  at  least  nine  or  ten 
months  in  the  year  to  take  certain  classes  of  business,  and 
thus  relieve  the  present  terminal.  The  rates  for  towing  from 
Cornwall  are  low,  and  arrangements  for  towing  and  deliver- 
ing the  traffic  we  might  desire  to  send  by  water  could  be 
made  upon  very  favorable  terms. 

ADDITIONAL  FACILITIES. 
We  have  endeavored  to  anticipate  the  needs  in  the  way  of 
equipment,  yards  and  sidings,  and  other  facili  ies,  that  may  be 
required  on  account  of  the  coal  business,  and  have  done  much 
in  this  way  toward  improving  both  the  road  and  equipment; 
but  the  coal  business  is  still  new  to  us,  and  it  is  quite  probable 
that  further  expenditures  on  capital  account  will  be  made 
necessary  by  growth  of  this  very  important  feature  of  our 
traffic. 

ZIO  ZAQ  TUNNEL. 

The  approaches  to  the  tunnel  between  Walton  and  Sidney 
were  completed  to  grade  and  the  heading  (which  is  also  on  the 
grade  line  fuU  width  of  the  tunnel  section,  and  an  average  of 
nine  feet  in  height),  pushed  through  on  the  23d  of  December 
last.  There  now  remains  to  complete  taking  out  the  top  or 
semi-circular  section,  laying  the  side  walls  and  arching  of 
about  one-third  the  distance  through  the  tunnel  (which  is  a 
total  length  of  1,620  feet),  and  laving  track  and  ballasting  with 
stone.  This  we  hope  to  have  all  completed  so  the  tunnel  can 
be  used  by  May  1  next.  We  can  then  save  the  cost  of  pushing 
freight  and  passenger  trains  over  the  Zig  Zag,  which  in  recent 
months  has  with  our  increased  tonnage  added  about  $30,000 
per  year  (or  twice  the  amount  of  interest  on  cost  of  tunnel)  to 
our  operating  expenses,  to  say  nothing  of  annoying  delays  and 
extra  cost  of  repairs  to  eauipment  on  account  of  operating 
over  the  heavy  grades  ana  curves  of  the  Zig  Zag. 

The  physical  condition  of  the  road  and  equipment  is  now 
much  better  than  ever  before,  and  this,  together  with  the 
large  increase  in  earnings  from  the  coal  business,  will  still 
further  reduce  the  ratio  of  operating  expenses. 

Yours  truly,  

J.  E.  CHILDS, 

Decsmber  81, 1800.  Oeneral  Manager, 
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COMMERCIAL    EPITOME. 

Friday  Night,  Jan.  23,  1891. 

The  week  has  been  a  disappomting  one,  not  only  in  regular 
trade,  but  in  speculative  circles.  Legislation  at  Washington 
has  been  impeded  by  bitter  contests  of  a  partisan  character- 
Some  banking  institutions  at  the  West  have  been  in  trouble- 
but  their  relations  with  this  market  have  been  very  Umited. 
Money  has  become  extremely  easy.  The  weather  has  turned 
milder,  with  heavy  rains,  under  which  the  ice  has  disappeared 
from  our  harbor,  and  local  floods  in  the  interior  have  done 
some  damage;  but  at  the  close  th?  skies  are  clear  and  the  tem- 
perature genial. 

Lard  on  the  spot  has  gradually  cheapened  in  prices,  under 
very  free  offerings,  but  at  slight  concessions  buyers  of  large 
lines  have  appeared  and  the  transactions  of  the  week  are  fully 
15,000  tcs.,  half  of  which  on  Wednesday,  closing  to-day  at 
6'50c.  for  prime  city  and  6-05@6-07}^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  6@6-40c.  The  specu- 
lative dealings  in  lard  for  future  dali  very  have  also  been  active, 
but  prices  declined  under  free  selling  by  Western  packers,  who 
were  led  to  offer  freely  by  the  arrival  of  swine  in  large  num- 
bers at  Western  points.    The  close  was  steady  at  the  decline. 

DAII.T  OIAMINO  PKICBS  OF  LASD  FnTUSES. 


January  delivery- o. 

February  delivery c. 

March  delivery o. 

April  delivery c. 

May  delivery o. 


Sat. 

Mon. 

611 

6-10 

6-11 

608 

6'24 

6-20 

6-35 

6-31 

643 

6-38 

Tuet. 
608 
6-09 
6-20 
6  32 
6-38 


Wed. 
6-04 
6-04 
619 
6-30 
6-36 


Thur. 

6-03 

6-02 

6-15 

6-26 

6'35 


Fri. 
600 
6-01 
6-13 
6-24 
6-31 


Pork  has  declined  and  closes  quiet;  quoted  at  $10iglO  75  for 
old  mess,  $11  50®  11  75  for  new  mess,  $9  50@10  for  extra  prime 
and  $11  75gl3  50forclear.  Beef  has  remained  quiet  and  nearly 
nominal;  extra  mess,  $7@7  50;  packet,  $8@8  50;  family,  $93 
10  per  bbl. ;  extra  India  mess,  $13@14  50  per  tierce.  Beef 
hams  quiet  at  $12@  12  50  per  bbl.  Cut  meats  have  had  a  brisk 
sale,  and  to-day  pickled  bellies,  10  lbs,  average,  brought  5J^o., 
•  closing  quoted  as  follows:  Pickled  bellies,  5@5%c.;  pickled 
shoulders,  4@4J^c.,  and  hams,  71^®  8c.  Smoked  shoulders, 
6/^@53^c.,  and  hams,  9S9J^c.  Tallow  is  quiet  at  if^c.  Stear- 
ine  is  quoted  at  65^@6%c.,  and  oleomargarine,  53^c.  Butter 
dull  at  23@  28c.  for  creamery.  Cheese  is  firm  but  quieter  at 
83^@10i^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  shows  no  decided  change.  Rio  No.  7  stil' 
quoted  at  17^c.  The  business  has  been  mainly  in  lots  afloat, 
and  included  to-day  No.  7  Rio  at  17i^c.  No.  5  do  at  17Jgc.  and 
No.  8  Santos,  nearly  due,  at  17J^c.  There  has  been  also  a 
good  business  in  mild  grades,  including  3,700  bags  Maracaibo 
to-day  at  21®  213^0  for  good  Cucuto.  The  speculation  in  Rio 
options  has  shown  strength,  and  to-day  there  was  some  ad- 
vance, on  stronger  European  advices,  which  led  to  a  demand 
to  cover  contracts,  closing  steady  with  seller  as  follows: 

January 1705o.  I  April 15-90o.  I  July 15-30c 

February 16-55o.    May 15'70o.    September.         14-75o' 

March 16-20C.  I  June 15-45c.  I  Deceaiber 13-85o'. 

—showing  an  advance  for  the  week  of  10@25  points. 

Raw  sugars  have  further  advanced,  with  a  good  degree  of 
activity,  closing  at  4 15-16c.  for  fair  refining  Cuba  muscovado 
and  5  %c.  for  centrifugal  of  96  degrees  test.  Refined  sugars 
are  quieter  at  the  advance  to  6^c.  for  standard  crushed.  The 
tea  sale  went  off  at  full  prices  on  a  moderate  offering,  and  to- 
day the  market  was  active  at  private  sale. 

Kentucky  tobacco^  though  fairly  steadv,  continues  quiet 
and  sales  for  the  week  are  only  about  150  hhds.,  mainly  for 
export.  Seed  leaf  has  been  much  more  active,  and  sales  for 
the  week  foot  up  2,778  cases,  as  follows:  1,840  cases  1889  croc 
Wisconsin  Havana,  SJ^c.  to  12i^c.;  250  cases  1889  crop,  Penn- 
sylvania Havana,  13c.  to  30c.;  160  cases  1889  crop.  New  Eno-- 
1^    ?^Qf°^'o'^-  *°  *^oL^  "'^^  1889  crop,  ^tate  Havana, 

^^X'  IL^^i/^iK^P'  ^"IS^aP-  *•'  ^^  "^^  1889  crop, 
Dutch,13c.  tol4c.;  150  cases  1889  crop,   Zimmer's  Spanish 
18>ic.  to  16c.;  and  200  cases  sundries,   7i^c.  to35c.;  f^TOO 
teW  Havana  fillers,  72>^c.  to  $1 15,  and  75lales  Sumatra^  00 

Refined  petroleum  is  dearer  at  7-45c.  in  bbls.  and  9-45c  in 
cas^:  naphtha,  7-lOc.;  crude  in  bbls.,  7-lOc.,  and  in  bulk,  4-55c 
Crude  certificates  were  active  under  speculative  influences 
and  the  price  advanced,  closing  at  76Vc.  per  bbl 

Spirits  turpentine  is  steady  at  39\@40^c.,  but  closmif 
quiet.  Rosins  are  steady  at  |1  403$1 45  for  strained  but  aTso 
quiet.  Wool  18  duU.  except  for  low  grades,  Hopscontinu^ 
depressed  by  the  dulness  of  trade.  ^  continue 


COTTO  N. 

Friday.  P.  M..  January  33,  1891, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  178,943  bales, 
against  174,855  bales  last  week  and  317,177  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
5,066,556  bales,  against  4,803,160  bales  for  the  same  Deriod  of 
1 889-90,  showing  an  increase  since  Sept.l,  1890,  of  268,396  bales. 

Receipts  at— 


Sat. 


2,786 

13,012 
1,931 


3,033 
977 
590 


2,736 
1,022 


705 
530 


74 


Mon. 


3,640 

10,893 

1,438 


4,878 
2,339 
1,243 


4,781 
1,083 

1,092 
754 


21 


Tues. 


1,733 


15,630 
3,072 


10,341 
752 


532 


2,905 

1,054 

947 


4,590 

2,870 

618 


2,220 


3,279 


1,847 


1,414 
1,265 

1,186 
306 


2,447 
670 

1,210 
456 


2,756 
1,454 

905 
625 


670 


44 


129 


697 

236 

4,942 

4,863 

2,265 


Galveston 

El  Paso,  Ac, . . 
^few  Orleans... 

Mobile 

Florida 

Savannah 

Brunaw'k,  &c. 
Charleston 

PortEoyal,&c 
flrilmlngton . . . 

WaSL'gton,  &c 
Sorfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

PMladelph'a.&c 

Totals  this  week  27,396  32,212  30,182  26,510  19,460  43,183  178,943 


Wed. 


2,512 


Thurt. 


Fri. 


2,053     1,298 

I     1,975 

3,660  14,222 


897 

201 

2,419 

1,443 

2,764 

1,248 

45 

2,793 

875 


Total. 


14,022 
1,975 

67,758 

8,472 

236 

22,568 
4,863 

12,784 


6,142 
201 
16,553 
6,937 
2,764 
6,346 
2,716 
2,793 
1,813 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Jan.  23. 

1890-91. 

1889-90. 

Stock. 

This 

Since  Sep. 

TMs 

Since  Sep. 

1891. 

1890. 

Week. 

1, 1890. 

Week. 

1, 1889. 

(Jalveston... 

14,022 

818,951 

17,009 

739,820 

93,793 

41,355 

ElPa80,&c. 

1,975 

16,248 

2,284 

12,197 

Hew  Orleans. 

67,758 

1,487,406 

68,034 

1,599,091 

332,495 

285,384 

Mobile 

8,472 

223,279 

7,569 

213,229 

56,374 

19,525 

Florida 

236 

33,298 

798 

20,795 

...... 

Savannah. .. 

22,568 

849,859 

16,354 

818,791 

96,529 

58,695 

Brun3.,&o. 

4,863 

151,176 

4,917 

138,750 

10.316 

18,103 

Charleston  .. 

12,784 

361,827 

4,539 

291,515 

54,127 

31,404 

P.Eoyal,&o 

596 

1,728 

Wilmington  - 

6,142 

161,585 

3,119 

121,150 

23,804 

15,286 

Wa3h'tn,&c 

201 

3,281 

215 

3,496 

Norfolk 

16,553 

471,638 

8,219 

336,856 

67,143 

41,539 

West  Point. 

6,937 

253,130 

8,044 

269,432 

26,831 

NwptN.,&c 

2,764 

53,232 

1,438 

39,939 

21,673 

4,237 

New  York. .. 

6,346 

49,920 

4,815 

65,893 

118,299 

134,662 

Boston 

2,716 

57,599 

2,541 

43,854 

21,000 

9,948 

Baltimore. .. 

2,793 

38,832 

5,048 

46,672 

9,334 

7,369 

Phil'del'a,  &o 

1,813 

29,679 

1,949 

39,902 

6,406 

17,084 

Totals 

178,943 

•5,066.556 

146,892 

4,803,160 

938,174 

681,591 

In  order  that  com 

parison  i 

nay  be 

made  wit 

h  other  v 

ears,  we 

give  belov  t 

he  tota 

Is  at  lead 

ng  port 

s  for  six 

seasons. 

Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886 

Salv'ston,  cfcc 

15,997 

19,293 

14,500 

8,964 

10,385 

13,394 

Sew  Orleans 

67,753 

58,034 

55,414 

24,833 

49,911 

51,135 

Mobile 

8,472 

7,569 

10,332 

4,471 

6,377 

13,057 

Savannah-  .. 

22,568 

16,334 

18,246 

12,240 

11.865 

18,058 

Charl'9t'n,&c 

12,784 

4,539 

11,251 

8,435 

5,699 

6,630 

Wilm'gt'n.&o 

6,343 

3,334 

2,999 

3,122 

2,189 

1,938 

Norfolk 

16,553 

8,219 

17,815 

5,265 

11,178 

12,121 

Wt  Point,  Ac 

9,701 

9,482 

14,934 

10,146 

11,096 

4,618 

AI' others 

18,767 

20,068 

32,330 

12,654 

20,831 

13,855 

Tot.  this  week 

178,913 

146,892 

177,821 

90,130 

132,531 

134,804 

Since  Sept.  1 . 

5066,556 

4803,160 

4319,013 

4486,132'4346,)72 

4113,246 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  173,493  bales,  of  which  122,632  were  to  Great  Britain,  33,645 
to  France  and  37,226  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  EnM 

no  Jan.  23.       i  Prom  Sept.  1. 1890.  to  Jan 

23,  1891 

Exports 

Bxporitd  to— 

Exported  to— 

Great 

Conti- 

Total 

artat 

Conti- 

Brtt'ji. 

France 

nent. 

Week. 

Britain.  ^'•'"•« 

nent. 

Toua. 

Galveston 

35,993 

1,900    87,893 

388,566:  24,933 

85,496 

498,995 

New  Orleans.. 

26,922 

16,796 

12.846 1  56,664 

607,164  287,501 

358,813 

1,151,434 

Mob.  &  Penc'U 

67,960      

67,950 

Savannah  

10,617 

4,329 

14.846 

104.971    32,938 

303.949 

443,848 

Brunswick 

S,M2 

8.6121      84,624      

14,459 

99,083 

CharleBton .... 

9,006 

5,260 

14,866       92,967    16,380 

150,907 

260,194 

WllmlnKton... 

74,228      1,647 

52,110 

187,983 

Norfolk 

13,923 

13,923 

177,4611   11,549 

31,181 

230,191 

West  Point.... 

3,840 

3,810 

90,836'     

10,551 

110,387 

N'portNws,  &c 

7,919      

17,919 

New  York 

9,01S 

1,S20 

7,009 

17,547 

234,860    19,382 

108,769 

863.011 

Boston 

4.213 

2U 

4,464 

92,720      

2.400 

96,120 

Baltimore 

3,508 

3.508 

41.992      9,241 

35,424 

88,657 

Phlladelp'a,4c 

1,411 

1,411 

12,8541     

1,865 

14,009 

Total 

122,«22 

22,645 

27,226  172.493 

1,978,802  403,614 
1.980,506  416,363 

1,184,717 
1,105,815 

3,646,838 

Total,  1889-90. 

84.738 

23,887 

25,484  134.0.39 

3,502,484 

January  24,  wn  i 
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In  addition  to  above  oxport8,  our  telograius  to-niKlit  also 
give  U8  the  following  amounts  of  cotton  on  Bhipboard,  not 
cleared,  at  the  ports  named.  We  ad<l  similar  figures  for 
New  York,  which  are  prepared  for  our  siiocial  UM  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— /Or 

Leaving 
Stock. 

Jan.  33  o<- 

Great 
Britain. 

rranet. 

Other      Ooatt- 
foreign     wiee. 

Total. 

NewOrleuu... 
Mobile    

26.958 

13.000 

7.600 

2,500 

28,8.50 

39,500 

2,800 

33,000 

9,912 
None. 
None. 
None. 
None. 
None. 
1.250 
None. 

19,959 
None. 
6,800 
8,400 
1,542 
4,500 
3,300 

25,000 

1,203 
2.000 
1.600 
2,800 
9,478 
1,600 
None. 
None. 

58,032 
15.000 
16.000 
13,700 
39,870 
45.500 
7„150 
57,000 

274,403 
41,374 

CUurleston..  .. 

Savaunab 

Oalveston 

Norfolk 

New  York 

Other  porta.... 

aii.v^^ 

82,829 
53,923 
21.643 
110.949 
62,414 

Total  1891... 

163,208  \  11,162  1  69,501     18,581 

252.452 

685,7.i2 

Total  1890... 
TOUl  1889... 

60,065  !    6,678  ;  64,450 
77.099  i  11.2G3  !  42,390 

13,026 
23,964 

146,219 
156,716 

535,372 
760,021 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  moderately  active  at  declining  prices  during  the  first  half 
of  the  week  under  review.  Recent  maximum  crop  estimates 
were  the  dominant  influence— having  seemingly  entire  con. 
trol  of  this  and  the  leading  markets  of  Europe,  There  was 
occasionally  a  disposition  to  dispute  the  estimate  of  8,000,000 
bales,  but  nobody  expressed  confidence  that  the  yield  will  fall 
much  below  those  figures.  A  drop  in  silver  had  no  effect- 
The  movement  of  the  crop  at  the  ports  and  the  principal  in- 
terior towns  continued  on  a  moderate  scale,  but  it  is  so  gen- 
erally believed  that  planters  are  holding  back  cotton  that  3ur- 
rent  figures  have  little  influence.  On  Wednesday  an  im- 
provement at  Liverpool  was  followed  by  some  recovery 
in  this  market,  on  a  brisker  demand  to  cover 
contracts,  but  the  better  prices  were  not  main- 
tained in  the  later  dealings  of  that  day.  On 
Tlmrsday  there  was  a  slight  improvement,  attributed  to 
1  fvival  of  speculative  confidence,  but  prices  fell  oS  rapidly  in 
1  he  last  hour  under  sales  to  realize,  stimulated  by  pretty  full 
receipts  for  the  day  at  some  of  the  principal  interior  towns. 
To-day  the  crop  movement,  both  at  the  ports  and  at  the  inter- 
ior towns,  showed  sufficient  increase  over  last  year  to  give 
fresh  credit  to  maximum  crop  estimates,  and  a  further  decline 
took  place,  Liverpool  having  shown  renewed  weakness.  Cot- 
ton on  the  .«pot  declined  l-16c.  on  Saturday  and  1-1 6c,  on  Mon- 
day, without  promoting  activity  of  trade.     Stocks  remained 

inparatively  smaU.    The  market  to-day  was  dull  and  weak 
•  'J^jC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  ,506,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
939  bales,  including  313  for  export,  596  for  consumption, 
— -  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  17  to  January  23. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling... 

Mlddllne 

Good  .Middling 

Strict  Ciood  .Middling.. 

MIddliug  Fair 

Fair 


.yib. 


Sat.    noniTaea  Wed    Til.    Fr< 


6n., 

»M 
8Hi 

8 '8 

91*16 

105l, 

ll'is 

11^1« 


6% 

8.'" 
8',, 
813,, 

S> 
9^8 

9'8 

10»4 
11 

im 


6% 

73,6 

§?'« 

93„ 

978 

IOJ4 
11 

im 


6% 
73]  e 
8I1B 

8^18 

813,, 
?.> 

938 

9-'s 
10 14 

11 

111« 


6% 

8'l6 

8'l 
813i, 

938 

IOI4 
11 

im 


6% 

73i« 

81,6 
8  •>16 

93,, 

938 

O's 

10>4 

11 

1113 


GULF. 


Sat.    Rloi.t  'roeii  Wed    Tl> 


Ordinary 

Strict  Ordinary 

Gjod  Ordinary 

Strict  Good  Ordinary. 

Low  MidillinK 

Strict  Low  Middling... 

MlddliUK 

Good  Middling 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.yib. 


714 
71I1, 
8»;, 
8i»,e 

95,6 
1038 

10% 
11%! 
12 


l'4" 

sis 

8^8 
9I4 
938 

913,, 

101  i„ 

m,a 

1115,, 


73,« 

7»8 

8^8 

9>4 

958 
913, J 
105,, 

1011,, 

11 V 
ll'»l^ 


7»,« 

758 

8I3 

8'8 

914 

958 

9l»,f 

105,8 

10U16 

117,„ 

ll"ie 


73,6 
7=8 

819  j 
914   I 

9=8     ! 
93„| 

105,6 

10u,a 

lll».« 


7<,„ 

768 

8>s 

8''8 

914 

95h 

913,fl 
105,8 
1011,6 

in,8 

11"|6 


STAINED. 


Sat.    non  Tnea  Wed    Tb 


Good  Ordinary •  lb.  6*,g 

Strict  Good  Ordinary 7.<,« 

Low  Middling 81,2 

Middling.. ..r. 8'8 


6I9 

7% 

8 

8l»t 


6>9 

716 

8 

8l«i« 


61a 

7>e 

8 

8»»ni 


61s 

7ie 

8 

8i»te 


Fri. 

61a 

7ie 

8 

8'3i« 


MASKBT  AND  SALSS. 

,  The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
'  each  day  during  the  week  are  indicated  in  the  following 
1  statement.  For  the  convenience  of  the  reader  we  also  add 
.  •  column  which  shows  at  a  glance  how  the  market  closed  on 
•ame  days. 


SrOT  MAKKBT 
CLGSID. 

SALES  or  SPOT  AHD  TBAXSIT. 

Bate$if 
FHturet. 

port. 

Oon- 
tump. 

Spec- 
uTt'n 

Tran- 
$iU 

Total. 

Saturday 
Monday.. 
Tueeday.. 
Wed'day . 
Thoraday 
Friday... 

Toui... 

Easy  at  1,,  dec. 
Q'tAaVy,  ii,do. 
Quiet 

343 


105 

50 

87 

123 

149 

.... 

•••• 
.... 

105 
393 
67 
123 
149 
102 

100.900 

119.000 

57,200 

Qnlet 

83  300 

Quiet 

35,000 

DuU 

102      .... 

109  000 

343 

696;     .... 



939 

606,400 

The  Sales  and  Pricks  of   Futukes   are  shown  by  th« 
following  comprehanaive  table: 


*  Inoludes  sales  in  September.  1S90,  for  September,  228.300;  Septem- 
ber-October, for  October,  349,300;  September-November,  for  November, 
382,700;  September-December,  for  December.  947.300. 

The  following  exchanges  have  been  made  during  the  week: 


•20  pd.  to  eioh.  1,000  Feb.  for  Apr 
•1 1  pd.  to  eich.  500  Mch.  for  Apr.* 
•39  pd.  to  exch.  100  Feb.  for  June' 
■10  pd.  to  excb.  100  Feb.  for  Meh. ' 
■21  pd.  to  ezob.  500  Mcb.  for  May 


■09  pd.  to  oxoh.  600  May  for  June. 
■02  pd.  to  cxch.  300  Auk.  for  July. 
■16  pd.  to  oxoh.  400  May  for  Aug. 
■10  pd.  t«  exoh.  2.100  Apr.  for  Btay 
■16  pd.  to  exoh.  500  8ep\.  for  July. 

The  Visible  Sopply  of  Cotton  to-night,  as  made  up  by  cab'a 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
imd  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
fignres  for  to-night  (Jan.  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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[    ou.  LIl. 


Btockat  Liverpool hales 

Btockat  London 

Total  Great  Britain  stock. 

etoclt  at  Hamburg 

Stock  at  Bremen 

Btoek  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1891 

940,000 

20,000 


1890. 

970,000 

16,000 


1889. 
706,000 
5,000 


1888. 

746,000 

30,000 


960,000 
3,300 

164,000 

9,000 

500 

7,000 

192,000 

3,000 

66,000 

6,000 

7,000 


986,000 

2,100 

143,000 

7,000 

300 

6,000 

156,000 

3,000 

85,000 

7,000 

12,000 


711,000 

2,400 

14,000 

23,000 

400 

500 

110,000 

3,000 

20,000 

5,000 

7,000 


776,000 

5,000 

43,500 

26,000 

300 

900 

183,000 

3,00C 

43,000 

5,000 

5,000 


Total  Continental  stocks 457,800     421,400  185,300     314,700 

Total  European  stocks..  ..  1,417,800  1,407,400  896,300  1,090,700 

Indiacottonalloat  for  Europe.        63,000      133,000  102,000       70,000 
Amer.  cott'u  afloat  for  Europe . 


538,000 

51.000 

938,174 

390,624 

17,704 


523,000 

32,000 

681,591 

299,377 

17,034 


430,000 

48,000 

922,737 

364,725 

27,929 


i;K,rpt,Brazil,A-c.,afltforE'r'pe 
StocK  in  United  States  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,416,302  3,093,902  2,781,691  3, 

Otthe  above,  the  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock j«.. .bales  646,000  754,000     586,000 

Continental  stacks 355,000  330,000     126,000 

American  afloat  for  Europe...  538.000  523,000     430,000 

United  States  stock 938.174  681,591     922,737 

UnitedStatcsinteriorstocks..  390.624  299,877     364,725 

United  States  exports  to-day.  17,704  17,034       27,929 


493,000 
36,000 
949,276 
363,197 

15,783 


017,961 
follows: 

561,000 
182,000 
493,000 
949,276 
363,197 
15,778 


Total  American 2,885,502  2,605,502  2,457,391  2,564,261 

Matt  Itulian,  Brazil,  die.— 

Liverpool  stock 294,000  216,000  120,000  185,000 

London  stock 20,000  16,000  5,000  30,000 

Continental  stocks 102.800  91,400  59,300  132,700 

India  afloat  for  Europe 63,000  133,000  102,000  70,000 

Egypt,  Brazil,  <Stc.,  afloat 51,000  32,000  48,000  36,000 


Total  East  India,  Ac 530,800     488,400     334,300     453,700 

rotal  American 2,885,502  2,605,502  2,457,391  2,564,261 


Total  visible  supply 3,416,302  3,093.902  2,791,691  3,017,961 

Price  Mid.  Upl., Liverpool....         5:i,fd.  6isd.  5i2d.  S^sd. 

Price  Mid.  Upl.,  New  York....  93ec.  lie.  9''8C.     lOiii.c. 


'  The  imports  into  Continental  ports  this  week  have  been 

80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  323,400  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  634,611  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  398,341  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement— that  is  the  receipt? 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 
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•  Louisville  Himres  "net"  in  both  years. 
'Last  year's  figures  are  for  GiiOla. 
t  This  year's  agtires  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
deo'eased  durmg  the  week  29,202  bales,  and  are  to-night  90  747 
bales  more  than  at  the  same  period  last  year.  The  receints  a 
the  same  towns  have  been  23,148  bales  more  than  the  wme 
^  oo'o'iiJ?*^'  ^""^  """^^  S«pt'  1  the  receipts  at  all  the  ^wZ 
are  808.186  bales  more  than  for  the  same  tVme  in  1889-90, 


Quotations  fob  Middllng  Cotton  at  Other  Markets.— , 
Below  we  give  closing  quotations  of  middlinn  cotton  at  South- ^ 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Veek  ending 
Jan.  23. 

oiosiNO  quotations  fob  middlino  cotton  on— 

Satur. 

ifon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

lalveston... 
few  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
YUmlngton . 

'forfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 

Memphis 

St.  Louis.... 
Cincinnati.. 
Louisville. . . 

911,6 
95   8 
9-4 

9% 

9 

9',« 

9% 

91s 

9''e 
9143. 3a 

914 

9>4 
914 
939 

91118 

9n« 
914 

9 

"she 
9^ 

g-'e 

9% 
914 
914 
914 

936 

9"4 

9'l6 
81^,6 

9% 
9 

S;« 

93e 
9ifl 

9'8 
938 

914 
9M 
9U 
9% 

9U,e 
914 

8''8 

9\ 

9 

9i,„ 

93e 

91s 

9% 

938 

914 
914 
914 
938 

ill" 

iV 

9»8 

97,6 

9-'9 
938 
914 
914 
9H 

938 

9»8 
914 

8l3i» 

i^ 

t^ 
97,8 

9'8 
9l4S»8 
9I4 
9I4 
9I4 
938 

The  closing  quotations  to-day  (PViday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,"Mis8 
Eataula 


914 

8I4 
8I3 

858  I 


Little  Bock..., 
Montgomery.  . 

Kashville 

Natchez 


8% 
918 

9-16 


Ealelgh 8%®9 

Borne 

Selma 

sure veport 8 '  3  „"' 

Receipts  From  the  Plantations.— The  following  table 
Iniicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
fiaally  reaches  the  market  through  the  outports. 


Week 


Jan. 


Riceipta  at  the  Ports, 


1888-89  1889-90  1890-91 


254.913 
240,012 
202,924 
169,119 
149.178 
177.821 


252,256 
218,408 
218,840 


268,327 
270,7i?2 
246,98a 


139,826  217,177 
158,868  174.855 


St^k  at  Interior  Towns. 


1888*9  1889-90  1890-91 


427,347  365,002  453.481 
460,023  405,332  406,0110 
448,660  [417,500  488,883 
436,668  305,470  488,500 
407,093 '  359,020  4 47,508 


146,892  178,9431389,643  325,079|416,8.>1 


Rec'ptt  from  FlanVm. 


1888-80,1889.90  1890-91 


298,443 1 296,539  308,161 
272,719 1 288,648  314,281 
191,560'230.8(18'238.912 
146,027  117.736!  194,884 
120,703  122.418  166,773 
160,371  112,95l|l48,2ea 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,469,794  bales;  in 
1889-90  were  5,115,795  bales;  in  1888-89  were  4,693,281  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  178,943  bales,  the  actual  movement  from  plantations  was 
only  148,286  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  112,951  bales  and  for  1889  they  were 
160,371  bales. 

Overland  Movement  foe  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is,  of  course,  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  23 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


January  23. 


Shipped — 

via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evaneville 

Via  LouisvUle 

Via  Cincinnati 

Via  other  routes,  &o  . 


Total  gross  overland 

Deduct  shipments — 
Overlaurt  to  N.  Y.,  Boston,  Ac. . 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted . 


Leaving  total  net  overland* 


1890-91. 


Week. 


25,357 
7,713 
4,029 
2,158 
5,413 
4,441 
1,043 

50,154 

13,668 
1,517 
1,802 


16,987 


33,167 


Since 
Sept.   1, 


1889-90. 


„    ,         Since 
Week.     gfpi_    I 


387,625 
197,742 
75,606 
17,858 
133,866 
124,965 
117,349 


20,033 
13,782 
1,877 
105 
5,518 
9,086 
3,446 


1,055,011    53,897 


176,030 

74,697 
51,236 


14,353 
1,348 
4,183 


301,963    19,884 


345,218 

246.323 

49,116 

15,466 

85,474 

142,880 

112,842 


997,318 

196,321 
48,030 
73,879 


318,280 


753,048    34,013     679,038 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,167  bales,  against  34,013  bales  for  the 
week  m  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  74,010  bales. 


In  Sight  and  Spinners' 
Takings. 


1890-91. 


Week. 


Receipts  at  ports  to  Jan.  23 ]  78  943 

Net  overland  to  Jan.  23 33,167 

Southern  consumption  to  Jan.  23    lljooo 

Total  marketed '223,110 

Interior  stocks  in  excess *30,657 


Came  into  sight  during  week  !l92.453 
Total  in  sight  Jan.  23 [ 


Since 
Sept.    1. 


1889-90. 


Week. 


I     Since 
Sept.    1. 


I 


5,066,556  146,892  4,803,160 
753,048  34,013  679,038 
275,000|    10,000     260,000 

6,094,604  [  190,905  5,742, 198 
403,238*33,941      312,635 


1156,964       

6,497,842]      6,034,833 


Korth'n  spinners  taK'gs  to  Jan.23       1.354,918!       1,339,714 

•  Loss  in  stock  during  week.  ~  ~ 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  192,453  bales,  against  156,961  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  443,009  bales. 


January  24,  18V1.] 
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Wbatbbr  Bbports  by  Tklerraph.— Our  advices  by  tele- 
graph to-niRht  indicate  that  wliilo  in  some  districts  of  the 
Southwest  the  niiiifall  liiis  Ihwi  rather  heavy,  elsewhere,  as  a 
rult>,  tlie  conditions  liave  l)een  favorable  for  the  marketioK  of 

cotton.  .  .  ,       J         ,     . 

Odh^eston,  Texas.— There  lias  been  rain  on  two  days  during 
tlie  weelc  to  tlie  extent  of  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaRed  43,  raiiKing  from  41  to  55. 

I'tilestinc,  Texas.— Vfe  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  llfty-Hve  hundredtlis  of  an  inch. 
The  thirinomotor  has  runtrod  from  32  to  58,  averagint;  45. 

Uuntsvilte.  Texas.— It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  seventy-eight  hundretUhs  of  an 
inch.     Average  thermometer  46,  highest  59,  lowest  83. 

Dallas,  TeKas.— It  has  rained  on  two  days  of  t'ae  week,  the 
precipitation  being  ninety-one  hundredths  of  an  inch.  The 
thennometer  has  averaged  40,  the  highest  being  56  and  the 
lowest  35. 

San  Antonio,  Texas.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty  ei^ht 
hundredths.  The  thermometer  has  averaged  44,  ranging 
from  28  to  60. 

Luling,  Texas.  —There  has  been  hard  rain  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  forty  hundredths. 
The  thermometer  has  ranged  from  26  to  63,  averaging  44. 

Columbia,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  sixty-four  hundredths. 
Average  thermometer  46,  highest  61  and  lowest  30. 

Cuero,  TcTUS. — We  have  had  hard  rain  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  43,  the  highest  being 
68  and  the  lowest  15. 

Brenham,  Texas. — We  have  had  heavy  rain  on  three  days 
of  the  week,  the  precipitation  reaching  two  inches  and  sixty 
hundredths.  The  thermometer  has  averaged  48,  ranging  from 
37  to  58. 

Weatherford,  Te.vas. — We  have  had  hard  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  ranged  from  25  to  53,  averag- 
ing 41, 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  49. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  ranging  from  30  to  58. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  forty-three  hun- 
dredths. The  thermometer  has  ranged  from  24  to  60,  averag- 
ing 45. 

Leland,  Mississippi. — The  week's  precipitation  has  been  one 
inch  and  twenty-nine  hundredtlis.  Average  thermometer 
43.1,  highest  72  and  lowest  29. 

Helena,  Arkatisas  — There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  Cotton  is  about  all  picked.  The  ther- 
mometer has  averaged  40,  the  highest  being  53,  and  the  lowest 
28. 

Little  Rack,, Arkansas. — The  past  week  has  been  without 
rain,  but  cloudy  most  of  the  time.  Cotton  receipts  are  small 
and  falling  considerably  behind  last  year.  Average  ther- 
mometer 42,  highest  56,  and  lowest  29. 

Nashirille,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  26  to  52,  averaging  38. 

Memphis,  Tennessee. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  39,  ranging  from  28  to  50. 

Mobile,  Alabama. — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  seventy-eight  hundredths  of  an  inch.  Aver- 
age thermometer  46,  highest  62,  lowest  30. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  highest  being  63 
and  the  lowest  28. 

Selma,  4/a6ama.— Telegram  not  received. 

Auburn.  Alabama. — Rainfall  for  the  week,  eighty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  26 
to  64,  averaging  44. 

Madison,  Florida. Telegram  not  received. 

Columbus,  Georgia. — There  has  been  rain  on  one  day  of  the 
week  to  the  extent  of  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  the  highest  being  50  and 
the  lowest  32. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days,  and  the 
remainder  of  the  week  has  been  pleasant.  The  precipitation 
reached  eighteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  .50,  ranging  from  34  to  67. 

Augusta,  Oaorgia.— There  has  been  light  rain  on  four  days 
of  the  week,  the  precipitation  reaching  eighty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  28  to  64,  aver- 
aging 46. 

Stateburg,  South  Carolina. — Telegram  not  received. 

Charleston,  South  Carolina.  —It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.     Average  thermometer  48,  highest  64,  lowest  38. 

Wilson,  North  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  re  cuing  one  inch  and  ninety-five 
hundredths.  The  thermometer  has  averaged  44,  ranging 
from  25  to  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  22.  1891  and  January  23,  1890. 


New  Orleans. 

Memphis 

Naihrllle 

Shreveporft.. 
Vlnksliiiri; 


.Above  low-wat«r  mark. 
.Atiove  luw-wiit«r  luurk. 
.Above  low-wat«r  mark. 
.Above  low-water  mark. 
.Above  low-water  mark. 


Jan.  33, 

91. 

Jan.  33,  '90. 

r^ett. 

Feet. 

11-7 

10-3 

211 

33-8 

11-8 

8B-3 

20-8 

260 

83-5 

37-3 

NorR.— Reports  are  new  made  in  feet  and  tenths. 

India  Cotton  Movembnt  from  all  ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  tigures  down  to  Jan.  22, 

BOMBAY  KECEIPTS  A5D  SHIPMEMTS  FOB  roUB  TKaHS. 


Tear 


SMpmenU  this  week. 


Oreat    Oonti- 
BriTn.   nenl.     "»'<"• 


isi)!  ;i,oooi  (i.oiioi  0,000 

18<)0  .">.1KM1   i:i.O(l()'4S.OO0 

IHHtt  .I.OiH)  JO.OOO  'J5,000 

18S8I  1. 000  13,000114,000 


Shipmentt  linee  Jan.  1. 


Oreat      Oonli- 
Britatn    nent. 


e.ooo 

11.000 
18.000 
12,000 


36,000 
91,000 
«.'5,000 
48,000 


Total. 


JUeeiplt. 


Thin 
Week. 


Since 
Jan.  1. 


42.000  00,000 
102.000  73,000 

83.000  66,000 

60.0001  39,000 


168,000 
186,000 
187,000 
109,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales  and  a  decrease  in  shipments  of  39,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  60,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
she  'ast  reported  week  and  since  the  1st  of  January,  for  two 
year?,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week.    I    Shipments  nnee  January  1. 


Great 
Britain. 


Conti- 
nent. 


Total. 


Oreat 
Britain. 


Continent. '     Total, 


Oaloutta- 

1 

1891 

2,000 

3,000 

5,000 

1890 

1,000 

3,000 

4,000 

Uadras— 

1891 

1890 

A.U  others— 

1891 

-  ... 

1,000 

1,000 

1890 

1,000 

1,000 

Total  all- 

1891 

2,000 

4,000 

6,000 

1890 

2,000 

3,000 

5,000 

4,000 
2,000 

1,000 
1,000 

2,000 
3,000 


7,000 
7,000 


4,000 
2,000 


11,000 
9,000 

1,000 
1,000 

6,000 
5,000 


7,000 
6,000 


11,000 
9,000  1 


13,000 
15,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUBOPE  FROM  ALL  INDIA. 


SMpmenti 

to  alt  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

ill  other  ports. 

9,000 
6,000 

42,000 
18,000 

48,000 
5,000 

102,000 
15,000 

25.000 
9,000 

83,000 
22,000 

Total 

15,000 

60,000 

53,000 

117,000 

34,000 

105,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexantlria,  Egypt, 
January  21. 

1890-91. 

1889-90. 

188S-89. 

Beoeipts  (caiit.irs*) 

This  week 

Since  Sept.  1. 

140,000 
2,977,000 

60,000 
2,623,000 

125,000 
2,223,000 

This  1    Situe  ' 
week.  \Sept.   1. 

This      Since 
week.   Sept.   1. 

j   Thit  1    Since 
week.  Sept.  1. 

Eiports  (bales)— 

To  Liverpool 

To  Continent 

11,000  195,000 
8,000  102,000 

19,000:297,000 

11,000  197,000 
4,000    92,000 

14,000  165,000 
5,000    84,000 

Total  Europe 

15,000  289,000 

19,000  249,000 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  21  were  140,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yams 
and  shirtings.  The  demand  for  India  is  poor.  We  give  the 
prices  for  to-day  below,  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


1890-91. 

1899-90. 

Collin 

32»  Cop. 

8H  lbs- 

Mid. 

32»  Cop. 

8I4  lbs. 

Hid. 

Twist. 

Shirtings. 

Uplds 

TteUt. 

Shirtings. 

Vpldt 

d.         d. 

8.    d.      s.    d. 

d. 

d.       d. 

».     d.       8.     d. 

d. 

:>eol9 

838  S8»8 

6    4>aa7    3 

5'1« 

818  38»8 

6    1     97    3 

»"!« 

••  26 

838   8858 

6    4i«3>7    3 

8i8  assa 

6    1    »7    3 

AkD.  2 

8i'iga85B 

6    41a  *7    3 

8i«  »8''8 

6    1     07    3 

5»8 

"     9 

8»«»8»8 

6    41a  «7    3 

ii'iH 

8I4  »85| 

6    3    ^7    3 

5?t 

"  16 

8*4  ttS^ 

6    4iaa>7    3 

5'ie 

8I4  «8% 

6    3    »7    3 

8ts,s 

"  23;8»je»87„ 

6    4    «7    3 

5S,„    81a  aSTa    |6    4    »7    4 

6^ 

Jute  Butts,  Baoqino,  &c. — Only  a  very  moderate  amount 
of  bagging  has  been  moved  during  the  past  week,  but  prices 
remain  steady  at  5c.  for  1»^  lbs.,  fiMc.  for  \%  lbs.,  6c.  for  2 
lbs.  and  6^c.  for  standard  grades.  Jute  butts  are  in  limited 
sale  at  l'lo(ai-20c.  for  paper  grades  and  i%c.  for  bagging 
quality. 
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Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  for  the  calendar  years 
1890  and  1889,  as  compiled  by  us  from  the  British  Board  of 
Trade  returns.  It  will  be  noticed  that  we  have  reduced  the 
movement  all  to  pounds. 


lornAJhifid. 

Cloth. 

lotal  of  AU. 

000<  omitlei. 

1890. 

1889. 

1890. 

1889. 

1890. 

1888. 

TfcTT 

76,090 
71,866 
82,79:- 

1890. 

1888. 

January 

February — 
March 

Lbs. 
23,611 
21,421 
21,214 

69.241'i 

23,018 
85,675 
21,130 

Lba. 
88,111 
21,567 
28,009 

70,687 

22,386 
22,958 
80,622 

Ydt. 
413.716 
447,120 
356,192 

YcUl. 
431,42(- 
408,044 
168,435 

Lbs. 
75,911 
82,040 
65,356 

Lbs. 
89,582 
106,161 
86,570 

Lbs. 

90,201 

93,532 

108,802 

Tot.lst  qnar. 
April 

1.217,027 

411,488 
470,674 
391,688 

l,307,90S 

121,089 
420,838 
346,230 

223.307 

75.505 
86.344 
71,871 

230,818 
74,266 

292,553 
88,523 

301,535 
96,662 

May 

June 

76,809     112,01H 
01,064  [      93,001 

08,765 
81,686 

Tot.  2d  quar. 
July 

69,82b 

21,020 
2i,667 

22,700 

66,864 

23,5!12 
22.127 
19.969 

1,873,771 

45S,626 
462,895 
412,161; 

1,197,157 

450,210 
418.68 1 
38i,67i' 

1.819.479 

283.720  211,139     303,543:    277,103 
84,151     79,86S:    106,071i    102,900 

Anicust 

September . . 

84,935    73,506 
75,62'i    87,482 

244,712  230.366 

107.602 
8S,3aU 

05,633 
87,461 

Total  Sd  qr. . 

67,187 

6S,62S 

1.333,88: 

311,899 

285.004 

Total  9  mos.. 

October 

November. . . 
December . . . 

206,256 

24,56f 
23,012 
22,618 

vi02,2'<9 

23,247 
23,914 
20.307 

3.824,481 

440,48  J 
394.910 
455,8911 

i.754.5H 

423.44(1 
427.782 
395.831 

701,739 

82,17i 
72,16) 
8:1,530 

662,353 

74,814 
76.578 
89,812 

807,995 

107,040 
95,503 
108,207 

864.6;12 

98.061 
00,400 
00,119 

Total  4th  qr. 

70,256 

67,46S 

1,2»9,71'0 
5,124,271 

1.247.042  238.494 

220,20a 

308,750 

1,216,745 

1,057 
25,127 

287,670 

Total  year... 

276,5121280,717 

5,00I,!>8«'910,238 

S82.555 

1,162,302 

2.167 

Bnndry  artlcl 

23.605 

Total  exports  of  cotton  manufaotures 

1,213,829 

1.178.161 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  calendar  year  1,243,839,000  lbs. 
of  manufactured  cotton,  against  1,178,165,000  lbs.  last  year,  or 
an  increase  of  65,665,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of 
the  last  three  years: 

EXPORTS    OF    PIECE    O  lODS    AND    TAKMS    TO    PRIKCIPAL    COUNTRIES    IN 
DECBMBEK,  AND  FROM  JANUaRV  1  TO  DECEMBER  31. 


PUce  Goods.  , Bicmibtt 

(000s  omitted.)  1890.  1889. 

East  Indies 213.316  168,234 

Turkey.  Egypt  &  Africa.  52.4(4  52.803 

China  and  Jap  in 58.352  52,715 

Europe  (except  Turkey)  28,265  25,83S 

South  America .  46,425  44.502 

North  America    30.031  28,008 

All  other  COUL tries 8i,570  24,611 


. .  —Januanj  1  to  Bccfmfcfr  31.^ 

188-t.  188'.  1889.  1S88. 

181.322  ■  8.«8«.477  2,216,471  2,313,202 

44.951  710,874  656,817  585,176 

19.039  633,607  557,004  65^.401 

28.814  348.159  378.828  316.850 

3x,071  515.791  586.607  507.001 

26,1S1  331.983  321,143  311.292 

18.559  285,010  320.884  322.490 


Total  yards 

Total  value  .... 

Tarns. 
(000»  omttud.) 

Holland 

Germany 

0th.  Europe  (ex.Turkey) 

Eastludles 

China  and  Japan 

Turkey  and  Egypt 

AU  other  countries 


Total  lbs 

Total  value. 


455.306 
£1,920 

■  1890. 
3.012 
2.710 
4.H28 
6.164 
1,888 
8,868 
.     1,087 

.  21,237 
.  £1.030 


385.833 
f4,123 

Dec^Ttiber 
1889. 
3.148 
8.021 
1,316 
3.319 
2.499 
1.658 


5.0IJ1.581    5.038,303 
£31,388      i52,682 


l'J.726 
£901 


398.860  5.124.271 

£1.U:<  £51.158 

s  ^January  1  to  December  31.--- 

1888.  1890.  1889.  188< 

3.361  31.073  3^.VT<  10  11") 

2.776  33.473  36,093  31,388 

4,071  5'.,579  65,088  49.350 

4,989  52,510  48,854  57,8)3 

8.658  38.057  35.661  44  813 

1,874  83,626  25.868  22  Oil 

751  10,473  11.142  10.137 

20.1^      258.123     ~232;i57    liisisw 
£958      £18.332      £11.711      futo 

East  India  Crop.— The  Bombay  Prices  Current,  dated 
December  20,  gives  the  following: 

About  half  an  Inch  at  Nagpore  and  a  few  cents  at  Khangaum  was  all 
tne  rain  registered  in  tho  cotton  district  from  the  middle  to  the  end  of 
last  week;  and  ihougli  the  weather  continued  cloudy  in  some  districts 
of  the  Bengal  circle,  and  cotton  picking  was  likely  to  be  delayed  at 
Agra,  It  liad  become  bright  and  seasonabie  again  In  all  other  ilro\Ta 
excepi  the  Dliollcra  districts  of  Vlrumgaum,  where  it  was  still  clmidv 
At  Broaoli  tlie  inorningrj  were  cold  and  dewy  again,  and  the  cotton  was 
leady  for  picking  In  sdmc  jilaces,  as  it  wasalso  at  Dhollera,  while  at 
Bhownugger  picking  had  commenced  and  arrivals  were  expected  earlv 
Some  11  cents  ot  rain  fell  at  Afjra  and  36  at  Delhi,  in  the  Bengal  circle' 
after  the  date  of  the  telegraphfc  weather  and  crop  reports  to  ha.  d  at 
the  beginning  of  the  week;  Out  none  over  any  other  part  of  the  ootton 
area,  where  the  weather  generally  was  season:ible  again,  but  earlv 
arrivals  of  Barseo  will  show  M:,ck  leaf.  Cotton  plcklni  aooor^ne  to 
yesterday's  advices  had  partially  begun  in  the  Broach mstrlot;anS  at 
DhoUera  it  was  ready  for  picking  in  some  idaees.  """'ci,  aua  at 

Thb  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1890, 


B»c»m$ 

Niw  roBK. 

BOSTOS. 

Philadilph'a 

BALTIMORI. 

trom— 

■nu 

a<nce 
Sept.!. 

TJl*. 

week. 

aince 
3ept.l. 

ThU 

wetk. 

Since 
Sept.l. 

TMl 
week. 

1,210 

6 
8,845 

215 

4,673 
7,t43 

Since 
Sept.  I 

R.OrlMBi. 

■•Tannab . 

Mobil* 

florlda 

■o.Oarol'a. 
Ro.Carol'a. 
TtrclBla... 
Hortbn  pti 
Tann.,  Ac. 
roralgn.... 

VkIs  T*ai 

6,487 
10,877 
«,-60 

33« 
4,»8« 

884 

8,687 

17 

6,»4« 

138 

'n433 

102,187 
268.691 
223.817 

7,887 
74,836 

8,960 

88,»I6 

101 

48.980 

6,197 

815.497 



1,666 



897 

11,159 

4,954 

_150 

18,626 

53,880 

89,696 

817,637 

64,883 

789 

366,814 

631 

303 
1.368 

2,182 

5,826 



4,405 

4,438 

85,600 

SO 

10,889 

81,838 

2,262 
70,132 

86,038 
148 

14t>,898 

I<aat  rear 

48.537 

906.716    18.987i    850.098'     e.in 

54,847 

116,916 

The  tiXPORTS  OF  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reachina;  17,547 
bales,  against  30,657  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOKTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890.M 


Week  Ending — 


Exported  to— 


Jan. 
1 


:  Jan. 

i      8. 


Jan. 
15. 


Liverpool 

Other  British  ports.. 

Tot.  TO  Gt.  Brit'n. 


aavre 1,090 

Other  French  ports 


Jan. 
22. 


7,885  7,351  10,585  8,667 

1,983  j  3,775  351 

9,868  7,351  14,360  9,018 

1,430  1,651  1,520 


Total  French  .. 


Bremen 

Hamburg ... 
Other  ports  . 


1,090  1,430 

56  799 

1,614  478 

1,609  1,635 


Tot. TO  No.  Europe  3,279  2,912 
i 

Jp'n.Op'to,  Gibr.,&c.l  

lllother I  2,148  100 

Total  Spain,  &c.. I  2,143       100 

Grand  Total, ...16.385  11,793 


1,651 


2,410 
2,236 


1.520 

1,708 
1,193 


Total 

tince 

Sept.  1. 


Same 

period 

previous 

year. 


198,582     246,961 
36,278       42,958 

1 

234  860  289,919 
26,764 


19,180 
202 


IJO 
4,646  3,051 


20,657 


3,958 

3,958 

17,547 


19,382  26,764 

16,'248  16,290 

34,411  33,289 

34,295  28,669 


84,954 

4,325 
19,490 

23,815 


363,011 


78,248 


2,850 
5,418 


8,298 
403,229 


Shippinq  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

94,168  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

Laclude  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  balef. 

Nkw  York— To  Liverpool,  per  steamers  Celtic,  1,334 Conne- 

mara,  2,200 Etruiia,  485 Justin,  1,876 Runic, 

1,946. ...Wyoming,  826 8,667 

To  Hull,  per  steamer  Hindoo,  351 351 

To  Havre,  per  steamer  La  Normandle,  1,520 1,520 

To  Bremen,  per  steamers  Eider,  1,360 Lahn,  348 1,708 

To  Hamburg,  per  steamers  Sorrento,  224 Sucvia,  969 1,193 

To  Amsterdam,  per  steamer  Amsterdam,  50 50 

To  Christiana,  per  steamer  Norge,  100 100 

To  Genoa,  per  steamers  (iiava,  648 Utopia,  1,301 1,949 

To  Trieste,  per  steamer  Utopia,  2,009 2,009 

Nbw  Orleans— To  Liverpool,  per  steamers  Alicia,  6,644  ... 
Costa  Rican,  6.800....  Guido,  7,003...  Inventor,  4,000.... 

Red  Soil,  8,088 32,535 

To  Havre,  per  steamers  Everest,  4,050 Thordlaa,  6,350  .  10,400 

To  Hamburg,  per  steamer  Beechdene,  700 700 

Galveston— To  Liverpool,  per  steamer  Deramore,  6,313 6,313 

Savannah- To  Liverpool,  per  steamer  Cheniston,  5,909 5.909 

Wilmington— To  Liverpool,  per  steamer  Hampton,  7,000 7,000 

To  Salerno,  per  bark  Vanderbergh,  1,487  1,487 

Norfolk— To  Liverpool,  per  steamer  Foscolia,  4,180 4,180 

Newport  New8— To  Liverpool,  per  steamer  Anerley ,  605 605 

Boston— To   Liverpool,   per    steamers    Bostonian,   2,898  

Palestine,  1,482  4,380 

To  Antwerp,  per  steamer  Grasbrook,  132 132 

To  Yarmouth,  per  steamer  Boston,  218 218 

Baltimore— To  Hamburg,  per  steamer ,519 519 

To  London,  per  steamer  Memphis,  350  350 

To  Bremen,  per  steamer  America,  1,450 1,150 

To  Eotttrdam,  per  steamer  Lero,  433 433 

Total 94,158 

fhe  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Bull 
Liver-   <t  Lon- 

pool.      don.  Havre. 

8,667        351     1,520 
32,535     10,400 

6,313 


in  our  usuit' 


New  York. 
N.  Orleans. 
Galveston . 
Savannah . 
WUmingt'n 
Norfolk.... 
N'p't  News 

Boston 

Baltimore . 


Bremen  R'dam,  Spaiti, 
•t  Sam-    Ant-     Italy, 

burg,  werp.ttc.    <ic. 

2,901  150  3,958 
700  


Tar- 
mo  ilK. 


5,909 
7,000 
4,130 

605 
4,380 

519 


1,487 


132 
"350  '.'.'.'.'.'.    i',456   433 


218 


Total. 
17,547 
42,635 
6,313 
5,909 
8,487 
4,180 
605 
4,730 
2,752 


Total....  70,108   70111,920  5,051   715  5,445   218  94,158 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTON- To    Liverpool- Jan.     16— Steamers     Darlington,   6,824; 
Queen,  4,669  ..  Jan.  19-8teamer  Qleufleld,  5.830. ...Jan.  20— 

Steamers  Isleworth, ;  Orbo, ....Jan.  21-Steamer  Mort- 

lake,  6,935. 
Nbw  ORLEANS— To  Liverpool-Jan.  1 6 -Steamer  Grecian  Prince,  1,300 

— Jan.   17-8teamer  Alava,  4,455 Jan,  19— Steamer  Texan, 

6,600. ...Jan.  20-8teamer  Editor,  4,301. 
To  Havre-Jan.  19— Steamer  Dupuy  de  Lome,  6,811  ...Jan.  20- 

Steamer  Winchester,  5,406. 
To  Dunkirk- Jan.  16-Steamer  lUtyd,  5,320. 
To  Bremen-J.in.  19-Stcamer  Gerona,  9,150. 
To  Antwerp— Jan.  19  -Steamer  Dupuy  de  Lome,  214. 
To  Genoa-JaB.  21  -Steamer  iDizlatlvau  3.764. 
SAVANNAH— To  Liverpool— Jan.  16-Bark  Valona,  2,489  ...Jan.  21- 
Steamer  Lochmore,  8,028, 
To  Havre-Jan.  16-Steamer  Eopsend  Castle,  4,329. 
BaCNSWicK— To  Liverpool— Jan.  21-Steamer  Navigation,  3,642. 
OHAELESTON— To  Liverpool -Jan.  16-Steamer3  Aslatio  Prince,  5,293; 
Corona.  4,312. 
To  Barcelona-Jan.   16-Brlg  Alfredo,  1,050. ...Jan.  22— Steamer 
Pawnee,  4,210. 
NORFOLK -To  Liverpool— Jan.  17-Steamer  Clarissa  Radcliff,  7,600.... 

Jan.  20-SteamerE  igenie,  6,323. 
West  point— To  Liverpool- Jan.  21— Steamer  Inflexible,  3,840. 
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BOSTOH-To  LlTerpooI- Jan.  14-8teatnert  Q«orKlaD,  a,»74i  Iowa,  lf274 
...Jan.  le— Steamer  Samaria,  89S. 
To  Yarmoulli -Jan.  IB-Stearaer  Boston,  2U. 
B41.TI1IOBB— To  Uvrriiool-Jan.   13 -Sti'«mi>r»  Cittplan,   — •;    Roie- 

moro, ;  Wakcfleld, .  ,       _«    „ 

To  L'.mton-Jiin.  Hi-Stcaim  r  MlohlKun, ....Jan.  a0-8teamer 

PHrkmore. . 

To  llBvre-Jau.  lii— .steamer  Stranton, . 

PinLADKii'iiu-To  LivtTpool-Jiin.  lb-Steamer  Ohio,  600....  Jan.  20— 
Struwer  Lord  Cllve.  S02. 
Cctton  freights  the  past  week  have  btujn  aa  folio  vg: 


wuur. 


*ilOH. 

TU€S. 

WtdncM. 

Tliurt. 

Un 

1'.4 

»ei 

«'m 

Liverpool,  steam  d.  I      >1(4 
Do  latedeUv'y.d.l 
Havre,  steam....*.   i's8»»a   "sa^'B  "sj*^  "sa*^   Hja^'s   >'s4«'b 

Do      sail c 

Bremen,  steam    e. 

Do     Indlreot.e. 

HambnrK,  steam.e. 

Do  via  ludlreot.e. 
Amst'd'  m ,  steam .  e. 

Do     indirect.. It. 


40- 


",2 

»»M 

»»8« 

"»a 

'>B 

98 

»» 

'>8 

40** 

40' 

40* 

40*' 

;      — 

.... 





9B 

40* 


Beval,  steam <l. 

>»M  "e* 

l'>64-"-4 

»«*-"« 

>»£*-"«* 

"m-"s4 

I5„  17„ 

Do     sail d.\ 

., 

... 

Sarcelona.steam  d.j 

hB 

»1. 

"w 

"is 

•is 

»1S 

Genoa,  steam ..  .dj 

»i« 

»1. 

»lt 

»ie 

»16 

S|« 

Trieste,  steam... d. 

H 

k 

U. 

\ 

H 

H 

Antwerp,  steam  d.l 

>e 

>« 

^ 

H 

% 

^ 

'  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  f oUowing 
statement  of  the  week's  sales,  stocks.  &c,,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Bales  American ........ 

A.otaaI  export 

Forwarded  

Total  stock— Estimated 

Ot  which  American — Estlm'd 
Total  Import  of  the  week 

OI  which  American 

Amoont  atloat 

Ot  which  American 


33,000 

2,000 

2,000 

37,000 

9,000 

58,000 

910,000 

619,000 

102.000 

91,000 

235,000 

225.000 


78,000 

3,000 

7.000 

60,000 

14,000 

99,000 

942,000 

653,000 

147.000, 

126,000 

210,000 

200,000 


Dee.  31.      Jan.  9      Jan.  16     Jan.  23 


4«,000 

3,000 

6,000 

35,000 

9,000 

95,000 

9  10,000 

016,000 

io6,ooe 

79,000 
255,000 
245,000 


90,000 

3,000 

10,000 

66,000 

11,000 

95,000 

938,000| 

651,000; 

101.000 

84,000 

220,000 

210,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  33,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

Thur$d'y. 

Friday. 

Market,   ) 
1:45  p.  M.| 

Mld.Uprd8. 

Sales 

Spec.  Aexp. 

Flat. 

5>4 

6,000 
1,000 

In  buyers 
favor. 

8,000 
1,000 

Dull. 

5'l6 

7,000 
1.000 

Quiet. 

53ie 

8,000 
1,000 

Dull. 

53ig 

8,00i; 
500 

Pressed 

for  sale. 

5S,e 

7,000 
1,000 

tuturet. 

Market,   } 

1:4S  p.  M.J 

Market, 

4  P.  M. 

Steady   at 

i.iM®a.e4 

decline. 
Quiet. 

Basyat 

2.84  de- 

oline. 

Steady. 

Easy  at 
partially 
1-64  dec. 

Qnlet. 

Steady   at 
partially 
1.64  adv. 

Quiet. 

Baa;  at 

Dull  bnt 
steady. 

Bssy  at 
l^H  de- 
cline. 

Barely 
steady 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Pricea  are  on  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

___.... _       ._..  Tims:    5  63  me'ina 


The  prices  are  gicen  in  pence  and  GWi. 
■    aiut  6  01  tneans  6  l-64d. 


Sat.,  Jan.  17. 


nion.,  Jan.  19. 


Tnes.,  Jan.  -iO. 


\Open'Ht{lt]Low.\  Clot.  OpenlHigh' Law. 


January  .... 
jAn.-Feb.... 
Feb.-March. 
Mch.-Aprll.. 
April-May.. 
May-June... 
June-July... 
July-AuK... 
August .  ... 
Aug.-Sept.. 
8ept.-Oct... 
Oot.-Nov....' 


d. 

610 
SIO 
6  12 

5  10 

6  1« 
6  32 
5M 


624 
616 
61B 


d. 
610 
610 
6  13 
618 
&1» 
6  22 


624 
61« 
613 


d. 
6  10 
6  10 
5  12 
5  16 
5  19 
5  22 
624 


624 
6  16 
613 


i. 
610 
510 
613 
616 
519 
6  22 
624 


616 
6  18 


d. 

I  608 
608 


d. 

6  09 
6  09 


6  10  6  11 
6 13  6 15 
6  16  I  6  IS 
5  19  5  21 


6  21 
523 
624 
521 
5U 
612 


623 
6  25 
626 
5  23 
5  16 
513 


d. 
506 
608 
610 

5  13 

6  18 
5  19 

5  21 
623 
524 

6  21 
5  14 
5  12 


CTo». 


d. 
609 
609 
6  11 
6  15 
5  13 
3  21 
5  23 
525 
5  26 
5  23 

5  18 

6  13 


{open 

Blah 

L<MO.\ 

;  d. 

d. 

d. 

6  07 

508 

5  07 

6  07 

508 

5  07 

609 

5  09 

5  09 

512 

6  13 

5  13 

6  15 

616 

5  15 

618 

519 

5  18 

520 

5  21 

6  20; 

5  22 

5  23 

5  22' 

5  2.1 

524 

5  23 

5  20 

5  20 

5  20  ] 

514 

514 

5  14 

611 

i 

611 

511 

<o.'  Clos. 


d. 
5  07 

5  07 
509 

6  13 
5  16 
5  19 
5  21 
5  23 
.'>24 
5  20 
5  14 
511 


BREADSTUFF  S. 

nuDAT,  January  23,  18S1. 
On  Wednes-Iay  there  was  a  pretty  firm  market  for  wheat 
flour.  There  was  a  good  iD(|uiry  for  export,  and  loctl  dealers 
supplied  their  wants  with  ii  good  degree  of  spirit.  The  pur- 
chases for  export  were  not  large,  because  many  bid»  could 
not  be  accepted,  holders  showing  a  dlspoeiti  m  to  advance 
prices.  But  on  other  da>s  in  the  past  wet  k  the  market  was 
most  uncatisfHctory.  Thursday  the  export  inquiry  continued, 
but  at  limits  that  practi'  ally  shut  out  shipping  orders.  To- 
day the  high  grades  of  wheat  flnir  were  weak,  but  the  low 
grades  well  held.  The  wheat  market  was  dull  and  unsettled 
until  Wedn<  sday,  when  there  was  some  improvement,  stimu- 
lated by  stronger  cable  advices  and  a  better  bunineas  for  ex- 
port. Prices  made  a  fractional  advance  on  an  active  demand 
to  cover  contracts.  But  this  was  reversed  on  Thursday,  when 
there  was  a  sharp  decline,  under  speculative  complications  at 
the  West,  involving  the  retirement  of  one  of  the  largest  oper- 
ators in  that  section.  To-day  the  market  was  steadier,  on  the 
assertion  that  the  available  supply  for  export  is  small,  and  the 
weather  at  the  West  was  unfavorable  for  crop  prospects. 
There  was  a  fair  spot  business  for  home  milling. 

DAILY  OLOStno  rascma  of  mo.  2  kbd  wniTKK  whkat 
A'at. 

January  delivery o.  105^ 

February  delivery c.  lOftH 

March  delivery c.  105'9 

May  delivery o.  10358 

July  delivery o.    QTUg 

August  delivery c.    9m 

Dec.  delivery, 0.    97^8 

Indian  corn  has  been  irreg 
supply  a?  this  market  has  been  small,  and  prices  for  im- 
mediate delivery  and  for  the  early  future  advant  ed  materially, 
although  shippers  bought  no  more  i  ban  was  necessary  to 
complete  thtir  freight  engagements,  entering  upon  eo  new 
business;  but  the  wants  of  local  dealers  were  fully  equal  to  the 
offerings.  Yesterday  the  distant  options  declined  under  dis- 
turbing Western  advio^8.  To-day  spots  and  early  deliveries 
were  firmer  and  the  distant  options  weak,  the  market  closing 
dull. 

UAILT  CLOSIHG  PBIOSa  OF  NO.  Z  MIXBD  OOtLH. 

Bat.      Hon. 

January  delivery c. 

February  delivery o. 

March  rieliveiy o. 

May  delivery c. 

Julv  delivery o. 

Oats  have  been  feverishly  unsettled,  with  some  irregulari- 
ty as  between  early  and  late  deliveries  and  between  white 
and  mixed  grades.  Latterly  choice  quantities  of  white  have 
brought  exEreme  prices.  To-day  whites  were  dearer,  but 
mixed  somewhat  depre.-sed. 

'>&iLT   CL<>SIN<)   PKICSB  UP  RO.  2  MIXBO  OAT  . 

Aat.  5fon  Tuet.  Wed.  rnurs.  fr^ 

Januarj  delivery o.  60i«  50is  5158  Si's  Si's  Si's 

Februarv  delivery c.  60is  50>a  Si's  51!li  51=8  Si's 

May  delivery c.  5013  50>4  51M  51»8  51  61% 

Rye  has  been  quiet.  Barley  has  met  with  a  fair  demand 
at  steady  prices.  Buckwheat  is  scarce,  and  held  for  a  decided 
advance, 

KLODU. 

Fine *  bW.  f2  SOasS  30    Patent, winter $4  90s$3  15 


Uov. 

I^et. 

Vea. 

JA«r». 

fH. 

104^ 

10538 

;o5% 

104  Sb 

10479 

1044) 

10538 

10578  . 

104% 

10479 

10413 

105 14 

105'g 

104% 

1047e 

102=8 

103  >4 

10378 

102% 

10278 

96% 

97% 

98 

9678 

97 

84«8 

95 

95  <a 

04% 

94% 

Ws 

97k 

98 

97 

9678 

iilar  and  unsettled. 

The  current 

Bat. 

Hon. 

Tuei. 

Wed. 

Ihuri 

Frt. 

59% 

59 

60 

601a 

60% 

61% 

58% 

5?ifl 

6978 

6OI4 

60 

60 13 

SB's 

58 

59% 

59% 

59I4 

69% 

5314 

57% 

5878 

58''8 

58^ 

68% 





59  H 

59 14 



59 

Superfine 3  35»   3  60 

Extra,  No.  2 3  65®   3  80 

Extra,  No.  1 3  903   4  25 

Clears 4  003   4  60 

Straights 4  50a   4  80 

Patent,  sprlnf? 5  00»  5  35 

Buckwheat  Hour,  per  100  lbs.,  2  40®2  50. 

ORAIH. 

Wheat—  0. 

Spring,  per  bush ...    90 

Red  winter  No.  2  ..  1  05 

Red  winter 80 

White 98 

Rye- 
Western,  per  bush,.    73 

State  and  Jersey  . .  75 
Barley,  Western 78 

Canadian 87 

State 86 


City  shipping,  extras.  5  009 

Kye  flour,  superfine..  4  20a 

Fine 3  259 

Com  meal- 
Western,  Ac.......  2  75a 


Brandywlne . 


» 


5  10 
4  40 
3  50 

3  00 
3  25 


o. 

nl  12 
01  06 
»1  10 
9108 


■a 


78 
80 
84 
96 
93 


Com,  per  btish. — 
West'n  mixed  new. 
W'n  mix.  N0.2  new 
West'n  yellow  now. 
Western  white  new. 


59 
61 
60 
60 


62 1» 
6214 
62  >« 
62 1« 


Oats -Mixed..  V  bu.  51    « 

White 52    « 

No.  2  mixed 51%» 

No.  2  white 52i4« 

Buckwheat,  per  bush  65     a 

The  movement  of  breadstuff  s  to  market  is  indicated  in 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
am  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  week  ending  Jaa.  17, 1891,  and 
since  A.ugust  1,  for  each  of  the  last  three  vears: 


83 

59 

62% 

631s 

66 

the 


fUcttpU  at— 

riout. 

Wheat. 

Corn. 

0<K«. 

Barlev- 

Rv. 

BW».lP«U>»'Bu.*.0OIb» 

BuJ.il.56J(), 

Butll.33I5> 

BU.V4SU) 

Bu.6«bM 

JhloaRO 

88,873 

152.865 

518.423 

837,631 

323.725 

88151 

UUwankee.  . 

68.724 

80.183 

16.880 

128.000 

802.020 

19.640 

Oolnth 

83.643 

kUnneapoils. 

l,0S8..t70 



rolsdo 

1.836 

18.059 

18,620 

1,440 

1,443 

Oatrolt..   .  . 

1,732 

25.567 

33J!26 

22,608 

16,609 

.... 

01«T«land. .. 

11.C59 

31,500 

28,886 

83,600 

17.828 

3t.LoaU 

20.253 

71.840 

282,945 

134,000 

87.7J0 

S.860 

PeorU 

3,000 

8.S00 

268,600 

206,0(>0 

13,8  H 

1.100 

Tot.wt  1,1. 

175,477 

1,810,128 

1.140,2« 

1,387 ,8;9 

610.483 

64.183 

terns  wk.'90. 

820.071 

1.389,204 

3.875,150 

1,428,908 

690.451 

130,074 

Hme  wk.'BB. 

134,896 

697,600 

8,191,91(> 

903,420 

6*),504 

43.683 

«n«  Au«.  1. 

'890-91 

6,562,213 

68,522.993 

48.082,143 

49.066,892 

33.080.138 

«.6as,8W 

i«9-eo 

6.018.617 

82.538,040 

77.833,908 

44.815.9.Sa 

16.400.907 

3,878.043 

l*f-~8.  .. 

4.913  3S9 

68,514,766 

Se.8  49.771 

45.971.176 

18.110  126 

S.74'>.88<> 

[The"  Receipts  of  Floiu-  and  Qralu  at  Seaboard  Porta,"  the  '•  Export 
from  the  several  Seaboard  Forts,"  and  the  "  Visible  8ui>ply  of  Qrala 
will  be  found  to-day  oLVi,  ,  .y.  j 
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Exports  of  Brbadstuffs  fob  December,  1890. — The  fol- 
lowing, made  up  from  the  Btatement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  December  in  1890  and  in  1889,  and  for  the 
six  months  of  the  fiscal  year  1890-91: 


Ex-porU. 


BarUy,  btuh. 

N«w  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cQst.  dlsts.* 
Other  ous.  dlsts.t 

Total. barleT-"- 

New  fork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pao.  oust,  dlsts.* 
other  ons.dlsts.f 

Total,  corn 

Corn-meal.  bbla. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pao.  -mat.  dists.* 
Othe-  cus.  dlBt«.t 

Totau  oom-mea 
OatJ,  bush. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

Kew  Orleans 

Pac.  cust.  dista.* 
other  ens.  dlsts.-t 


Total,  oats.... 
OcUmeai,  lb$. 

New  York 

Boston 

Philadelphia.. 
Baltimore — 
New  Orleans.. 
Pac.  cust.  dtsts.* 
Other  cus.dlsts  + 

Total,  oatmeal 
Rytj  bii$tu 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
Pac.  cust.  dlsts.* 
other  cns.dlsts.f 


1890. 


Itu'tMUa 


S9.059 


39.059 

951,60B 
103,158 
10^,033 
2t(8.2»8 
40X 
10.738 
159,4^9 


Total,  rye 

Wheat,  btuh, 

NawTork 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cast,  diets.* 
Other  cus.dlstB.-t 

Total, wheat 

Wheat-ftour,  bbu 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans..., 
Pac  cust.  dlsts.* 
Other  ens. dists. 4 

Tot.,wheat-flonr. 

Tbtolt. 

New  York 

Boeton 

Philadelphia.... 

Baltimore 

New  Orleans  ... 
Pac.  cust.  dists.* 
Other  cus.dlsts.-* 

Qrand  total.. 


I.5»4,5f8 

11,832 
15,000 

an 

68 
10 


38,218 


28.218 

674.551 

eO,8S5 

71.017 

157,308 

243 

8.67U 

89,817 


lfW9 


Qu'ntttfesj    Vniiit, 

11,751 


28,878 


2,767 


29,706 

14.939 
225 
420 


100 
6,184 
10.030 


4,980 
140,000 


3.100 
118,000 


284,080 
89,H48 


98  J, res 

S8,'M0 
38,0 1 8 

98 
221 

32 


8,510 


8,878 
149 
180 


Si 
3,7K5 
4,586 


16,980 


157 

4,200 


113 
8,190 


7,600 
82,250 


1,101,515 
16,353 


179,697 

190.974 

2,512.322 

104,480 


4,156,231 

".,80C.354 
6«0,40n 
34U.457 

1.01«,461 

12.203 

796.88'. 

152,176 


4,S53.7»7 


3,551.145 
777,754 
420,780 

1,413,588 
203,504 

3,S4«,754 
410,244 


10,128.739i 


83,480 

1,421,013 

437,553 

265,318 

2.509.787 

1,476.359 

8,781 

302,583 


6,421,352 

ll,lo9 

16.74! 

703 

178 

17 

"'8,«5 


31,213 

827,736 

19,049 

860 

116.00S 

47 

7,453 

14.400 


985,037 

8«,S63 

972.940 

393.180 

758.300 

150 

7,000 

42.700 


16.020 


26.T71 

64»,6li2 
205,3f<l 
108,030 
l,05>i.3l3 
611,32: 
5.949 
114,701 


2,775.6811 

30.828 

34.942 

2.109 

700 

53 


7,943 


78.575 

250.208 

5.974 

129 

35.356 

19 

3,421 

8,600 


1890. 


Quantitiet 


275,019 

8,342.882 
1,436,542 
1.23»,511 
2.323,1/30 
1,693.677 
63,317 
3,196.5k8 


18,195  l~7 

84,677 

74,713 

3,270 

5.2  ie 

60 


13.476 


181,722 


434,461 
2a.l97 


352 

35.997 

287,378 


2,268,633 
186,907 

■ai,37i 


2r8,278 

1,206,728 
133.861 
120.800 
545,603 

4,67(),'896 
19,2 1(. 


8,096,105 

410.441 
98,240 

125.163 

372,328 
1,!J98 

1S2,446 
32.190 


1.222,603 


298,707 

1,849 

85,622 

7,863 

22,049 

10 

216 

],2S1 


68,889 
108,332 


120,089 

1,100,890 
117,718 
101,294 
425,784 

3,i'75,446 
16,287 


1,936,851 

1.818,911 
520,21 
578.130 

1,935,68" 

8.988 

734,621 

187.304 


5.7113.758 


3.971.961 
920.162 
807.81.9 

8,471,829 
660.393 

3,934,566 
311,118 


14,067,328 


1,045.517 
4.331.000 


190,769 

4,424,412 

789,762 
638,178 

1,176.244 

777.680 

49.815 

1,626,464 


9,832,645 

269,043 

178.016 

9,828 

19.835 

210 


38,604 


497,936 

172,171 

7,319 

1,168 

32 

187 

20.359 

97,808 


1,284 
48,900 
386,000 


5,791,701 
308.827 


14,286 


322,912 

5,444,482 
124,5'-9 
235,197 

2,413,827 

548,881 

12,847,142 

1,368,077 


22.975,195 

1,604,708 
886,.'i30 
SSt.3U 

1,122.421 

18.908 

935.-.50 

311,878 


5,012,299 


298,520 


18,418 
131,740 


58 
1.696 
10,038 


161,8f» 
194,611 


8,800 


203.411 

5.608,929 
125.503 
232,084 

2,830,814 

49.1.178 

10,383.452 

1,:)10.559 


20.386,914 

7.560,264 
3,48T,K84 
1,497,615 
5,t'2-,00a 
82, 180 
3.69f.298 

i,5ra.ou 


23.735,232 


18,148.348 
4.868,824 
2,878,N71 
9,353,727 
1,355.451 

14,358,128 
4,649,969 


54,806,216 


'.I™"^"/.""''''"'™"'*''"'"?.^.'"'''"'!.'"'' '■''•"''■'>•'"  "'December,  1890; 

t51'',909 


Oregon,  Oreporj.......    tlie.SU  i  WiUamotte,  Oreaon 

I"UKet8ound,Wa8h'n  Terrify.    357.382  1       "»""'<•"'.  "reBon 

San  Francisco,  California 2,357,189  |     Total 


.$8,349,754 


+  Value  of  exports  from  other  customs  distrlotsfortlie  month  ofDeo'  1860 
raios,  Texas »22.i92  i  Portland,  Me '»18,85» 


Braxos,  Texas $22  192 

Detroit.  MichlKan 470H 

Uuron,  Mlohinan, 42  755 

Na^iu.^,    Un^A     m/~  27H  R17  I 


Newport  News,  Va... 


Total 1410,244 


a.?lXn2Sli%'?ir.'irp!5?i"o1?t'h%\°o"in'?rr  "="  "'  '"^  •°""  """«•  <"  "■« 

THE    DRY    GOODS   TRADE. 

Mbw  YORK.  Friday  P.  M..  Jat,uarr23,  1891. 
Though  there  was  an  undercurrent  of  activity  in  the  whole- 
sale branches  of  the  trade  the  past  week,  the  volume  of  bus:- 
new  was  somewhat  disappointing  to  commission  merchants 
and  importers,  taking  into  consideration  the  large  representa- 
tion of  out-of-town  jobbers  and  their  department  men  in  the 
market.    Of  course  it  is  yet  too  early  to  look  for  much  ani- 

rit  -?^' V.^^'°/  '^'"i°^^'  *"»'  't  «  probable  that  a  fair  avpr 
age  dwtributionfor  the  time  of  year  was  made  by  some  of  the 
leading  jobbers-m  fact  "wash"  cottoa  dress  kooT  bl^ot 
drew  cottons  white  goods  aad  some  other  speciafife  were^ 

w^un"!^?  '^"''*  ^*'*"  "«'^*'  *'  '!>"  period.^  Heavy  clothfn^ 
woolens  (for   men's  wear)  were  in  improved  demand  hvhf.^ 

IZZi^  Pk*\°''  *'"'°"«^  salesmen  on  the  ro?d,  an/o  w^' 
ingpricee  (which  are  about  the  same  as  last  year)  seem T^ 
perfectly  sati-factory  to  the  trade.  ^      '  ^  ^  J 


I  fX>MESTio  Woolen  Goods.— There  was  a  considerable  force 
I  of  wholesale  clothiers  in  the  market  and  their  operations  in 
:  heavy  woolens  (for  men's  wear)  reached  a  very  fair  aggregate 
I  amount,  while  the  commission  houses  continued  to  receive 
encouraging  orders  from  their  salesmen  traveling  in  the 
Western  and  near-by  States.  The  den  and  for  heavy  cassi- 
meres  was  chitfly  rest'icted  to  union,  cotton  warp  and  low 
^'rade  all-wool  descrietioDS,  but  the  finer  grades  were  by  no 
means  neglected.  Worsted  suitings  continued  in  steady 
rfquest,  and  some  of  the  most  popular  low  and  medium 
heavy-weights  are  well  under  the  control  of  orders.  Kerseys 
and  beavers  were  in  steady  request,  and  rather  more  business 
was  done  in  chinchillas  and  other  rough-faced  ovf-rcoatings. 
Cloakings  ruled  quiet,  and  stockinets  and  Jersey  cloths  were 
in  light  request,  but  fairly  active  in  movemi^nt.  Satinets  and 
doeskin  jeans  were  in  strictly  moderate  demand,  but  stealy, 
and  flannels  and  blankets  ruled  quiet ;  but  there  was  a  good 
steady  business  in  soft  wool  and  worsted  fabrics  for  ladies' 
wear. 

DOMESTio  Cotton  GtoODS.— The  exports  of  cotton  gocda 
from  this  port  for  the  week  ending  Jan.  30  were  8,208 
packages,  valued  at  $424,577.  The  value  of  the  New  York 
exports  since  January  1  have  been  |763,737,  against  $371,546 
in  1890. 

There  was  a  moderate  demand  for  staple  cotton  goods  by 
package  buyers,  and  the  market  for  some  descriptions  has 
acquired  a  firmer  tone.  Certain  makes  of  bleached  goods,  as 
Lonsdale,  Masonville,  etc, ,  that  were  lately  reduced  by  the 
mill  agents  in  order  to  close  out  accumulations,  have  been 
advanced  J^c  ,  while  several  other  makes  are  held  "at  value" 
pending  a  probable  advance  in  the  near  future.  Brown  and 
colored  cottons  continued  in  fair  demand  and  for  the  most 
part  firm.  Printed  calicoes  were  in  o.nly  moderate  demand 
and  somewhat  unsettled,  but  there  was  a  good  steady  busi- 
ness in  woven  "wash"  dress  fabrics,  black  dress  cottons, 
white  goo  s,  scrims,  curtain  drapery  and  fancy  table  dam- 
asks. Print  cloths  were  in  fair  demand  and  the  market 
closed  firm  on  the  basis  of  3o.  for  64x64  "spots"  and  "near 
futures"  and  2>^@3  9-lCc.  for  56x60s. 

1891.  1890.  1889. 

Block  of  Print  Olotht—                 Jan.  17,  Jan.  18.  Jan.  19. 

Held  by  Providenoe  manuTers 317,000  304,000  6,000 

Fall  River  manulaoturera 505,000  31,000  None. 

Provldtooe  Bpeoulators None.  None.  None. 

Ontslde  speculators  (eat) 6,000  None.  None. 


Total  stock  (pieces) 328,000 


335,(»00 


6,000 


Foreign  Dry  Goods.— The  market  for  imported  gooas  was 
quiet,  despite  the  considerable  number  of  out-of-town  buyers 
in  the  city.  Memoranda  as  a  basis  for  future  operations  were 
freely  made  by  intending  operators,  but  very  little  actual 
business  was  accomplished  by  importers  or  jobbers.  Prices 
are  without  quotable  change  and  for  the  most  part  steady  at 
current  quotations. 

Importations  of  Drr  Go04ls. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  22,  1891,  and  since  Jan.  1,  and  the  same  facte 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  hotises  of  the 
United  States  for  the  week  ending  to-day,  January  31,  have 
been  $1,018,.5 10,893,  against  $1,051,598,419  last  week  and 
$1,176,381,247  the  corresponding  week  last  year. 


CUtARIHGB. 


K«w  York 

B«Mon 

PhUadelphla 

Baltimore 

OUokiro 

Bt.Loms 

■•wOrleana 

a«Ten  oltlee,  5  days . 
OtlMr  olUes,  Bdays 


Total  all  ctues,  6  daya.. 
AUoltle^  1  day 


Total  all  cities  tor  week. 


Wetlt  Ending  January  31. 


1891. 


«486,1 39,383 
89,049,198 
49,654,635 
11.636,355 
60.778,000 
16,264.464 
12,868,993 


$706,3dl,228 
130,818,919 


«837, 198,177 
181,312,716 


tl,018,&10,&93 


1890. 


$604,101,103 
79,320,229 
56,942,937 
12.097,411 
52,17<),309 
It!, 794,704 
10,483,276 


$831,916,988 
116,116,397 


$947,032,365 
229,348,882 


$1,176,381,247 


-19.5 
-128 
-128 

-38 
-(-16-6 

-82 
-f-22-8 


-151 
+13  6 


-11. B 
-20-D 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
oouise,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours'  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  34,  with  the  comparative  totals  in  1890. 

Concurrent  with  a  considerable  reduction  in  the  volume  of 
speculative  transactions  on  the  New  York  Stock  Exchange 
there  has  i)een  a  heavy  falling  off  in  the  bank  clearings,  the 
decline  during  the  week  under  review  exceeding  one  hundred 
and  forty  millions  of  dollars.    At  Boston  also  stock  dealings 


exhibit  an  important  decrease  from  the  previous  week,  and  in 
consequence  exchanges  are  appreciably  less.  Altogether  the 
loss  from  the  preceudtng  week  reaches  $183,663,501. 

Instituting  comparison  with  the  corresponding  period  of 
last  year,  we  iind  that  there  is  a  decline  of  5-8  per  cent  in  the 
aggregate,  the  total  outside  of  New  York  recording  a  gain  of 
07  per  cent.  The  decrease  at  New  York,  however,  is  due  to 
the  lesser  transactions  this  year  at  the  Stock  Exchange,  for 
after  making  due  allowance  therefor  in  each  year  a  slight 
gain  this  year  is  disclosed.  Most  prominent  in  percentage  of 
increase  this  week  are  Portland,  Ore.,  65-8  percent;  Sioux 
City.  51-3;  Los  Angeles,  50-4:  New  Bedford,  49-9;  Tacoma,  48-8; 
Peoria.  43-3;  Chattanooga,  42-0,  and  Minneapolis, 40'9  percentt 


/        We«*  Bndint  January  24, 
1891.       /       IStiO. 


New  York 

Sal«»  0/— 

lautcla thara.) 

(Cotton ijolej.) 

(Grain Jmihels.) 

(P»tn)l«um bbii.'' 


llOStOD 

Providence.... 

llnrtford 

New  Uaven... 
Springfield.... 

Worcester 

Portland 

Lowell 

New  Bedford., 


Total  New  England.., 


Philadelphia 

Pittsburg 

Baltimore 

Baffslo 

Washington 

Wilmington,  Del.. 

Syraonse 

Rochester* 


Total  Middle.. 


Chicago , 

Cincinnati 

Milwaukee.... 

Detroit 

Clereland 

Columbus , 

Indianapolis... 

Peoria 

Grand  Raplda. 


Total  Middle  Western 


aan  Francisco..., 

Portland 

Seattle , 

Tacoma , 

Los  Angeles 

Salt  Lake  City*., 

Total  PaclHc, 


Kansas  City... 
Minneapolis... 

St.  Paiil. , 

Omaha : 

Denver 

Dalnth 

St.  Joseph.... 

SlooxClty 

Des  Moines... 

Wichita 

Lincoln 

Topeka. 


Total  Other  Western. 


8t.  Loals 

New  Orleans... 

LouisTlUe 

Memphis..., ... 

Richmond 

(lalTeston 

Nashville  

Oullas 

Fort  Worth.... 

Norfolk 

Chattanooga. . . 
Birmingham... 

Lexington 

Houston* 


Total  Bonthara... 

Total  all , 

ontsitie  New  Fork. 


P.  Cent. 


621.779,419 

(894.5391 

(501,400) 

(16,EH«,325) 

(1,376,000) 

88.317,316 
6.450,600 
1.8t>8.0e2 
1,436.000 
1,193,509 
1, 189.823 
l,133,Hlli 
877,838 
532,477 

102,«29,232 

6«.B17,078 

13,902.812 

13,719.175 

7,47»,718 

1.677,235 

923,782 

857,068 

1,3^7,203 


105,377,288 

78,131,693 
12,790,650 
6.141.4<)6 
5,0b0,00« 
5,458.590 
2,919,500 
1,833,02« 
1,906,838 
-i05,87B 


112.941,449 

13,679.907 

1,938,M^1 

1.1)51,771 

948,150 

698,652 

1,940,788 


18,315,801 

7,581354 

5,445,529 

8,900.338 

3,819,926 

4,047,871 

1,791,087 

1,567315 

1,117,695 

646,770 

686,110 

487J296 

889.984 

31,859,778 

81.417.932 

ie,l68,<i7« 

6,l»>.55" 

3.608.  IS  I 

2,038,781: 

2,942,-14 

2,071,632 

1,01-8.?  44 

908.407 

1,0114,713 

584,000 

862,177 

443,0-18 

9,000,4  Ik 


689,551,612 

(1,838,531) 

(1,163,200) 

(27.157,925) 

(5,536,000) 

93.419,236 
6.830,600 
2.037,670 
1,385.228 
1,293,692 
1.14^,659 
1,087,674 
702.709 
355,728 


69.MS.0e2 
1,061,596,419 


489319.000 


107,211,094 

76.075.566 

16.067,900 

14.110.110 

6.289.627 

1,325,318 

901,142 

762,963 


115,502,51't 

62.685,792 
12,355,900 
5,820,412 
4.740.988 
4,956,880 
2,5b9,100 
2,09^1,853 
l,.il40,2»o 
672,318 

9T,045,518 

10,392,964 

1,169,482 

?62,551 

638,416 

461,3U3 


18,427,798 

8,576,878 

3,>!66,813 

3,855,735 

4,|>.>Q,714 

4,776,283 

1,816,735 

1,330.649 

739,014 

688.S&8 

727,547 

545,181 

806,678 


(-33  2) 
(-58-5i 
(-39-9) 
(-751) 

-5-6 
-6-5 
-6-8 

-f7-5 
-7-7 
-I-3-6 
-)-4-2 
-t-24-9 
-(-49-9 


31,283,585 

2 1, 456.626  [ 

17,64S,U38' 

8.409,993, 

3,632.233: 

1,911.4« 

1.P48.182 

2.082.H9S 

1.122.021 

1.528,687 

984,799 

S76.00U 

9513B7 

478,886 


«a,2S9,871 
U18,27?392 


4<e,72e.780 


-4-8 

—12-0 
-13-6 

-30 
-1-20-1 
-fib  8 

4-2-6 
-I-18-4 


-88 
-I-21-6 

-es-5 

-Ht-S 
-I-6-7 
+10-C 
-(-12-3 
—124 
-1-42-2 
-1-4-9 

-fl6-4 

-I-S1-* 
1-66-8 
-l-:)7-9 
-1-48-3 
-h50-4 


-t-88-S 

-13-8 
-(•40-9 

-6  8 
-18  2 

-1-4 
-t-171 
-H61-2 

-6-2 
-19-5 
-21-6 
-I-87-1 


-0-1 

-0-01 
-8-4 

—17-2 
»81l 
-1-6-6 

-|-69'2 
-fO-4 
-2-6 

-40-7 
-1-9  6 

+*SfO 

—81-4 
— T» 


-3-8 

-6-8 

"+0^ 


WuH  JBnd'g  Jan.  17. 


782,468,902 

(1,924,676) 

(479,200) 

(20,738,9871 

(596,000) 

103.371,018 
6.479,400 
8,590,452 
1.482.529 
1.420.156 
1.237,5l-9 
1,224.476 
837,301 
656,410 


P.  Cent. 


119306331 

73,043.1,2 
12,8«8,.'i32 
16,46;i.787 
7,673.';  00 

2.li22,4,'*4 
8i8,u7ll 
838,485 

1.349,812 


-i-7-4 

(-I-61SV 
(-310) 
(-13-8) 
(-82^) 

+2'9 
-1-14-7 
-f8-4 
-t-8-rt 
-2-8 
-t-10^ 
-)-2-8 
-f-28-8 
-I-S7-8 

-O-Ol 

-15-9 

-0-8 

+28-4 
4-44-8 

-e-8 

-l-U'8 


112.781,7111 

79,657,908' 
14,192,6501 
6.115,2tHl 
6,»45.5m4 
5.:«4.«10 
3.205.300 
2,1S2,6;5 
1,966,278 
1,204.799 


119,155,874 

17,095.687 

2,003,463 

1,024,083 

827,9«» 

671.348 

2,012,987 


21.682.410 


-0-1 
-H7-5 

-t-ia-7 

-)-ll-9 
-1-111 
-i-5-4 

-e-» 

-14-0 
-HW7 

-1-ee-s 


-fie-o 

-I-17-1 
-I-44-1 
+IT» 
t88^» 


H-90-t 


'  l^ut  tuvtuaea  la  lutaia. 
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THE   FINANCIAL    REVIEW— CITY  AND 
STATE  SUPPLEMENT. 

The  Financial  Review  for  1891,  a  book  of  270  pages,  issued 
annually  from  the  office  of  the  Commercial  &  Financial 
Chkonicle,  -will  be  ready  on  or  before  the  10th  of  February. 
This  book  contains  a  very  complete  summary  of  statistical 
matter  and  of  articles  of  permanent  value  published  in  the 
Chronicle,  and  also  has  bound  up  with  it  a  copy  of  the 
Investors'  Supplement  of  latest  date— that  for  January  31, 
1891.  The  price  of  the  Review  is  |3,  or  to  regular  subscribers 
-of  the  Chronicle  $1  50. 

The  Investors'  Supplement  was  entirely  re-set  in  new 
type  prior  to  the  November  issue,  but  owing  to  the  inferior 
press-work  on  that  number  it  is  quit*  possible  that  the  great 
improvement  may  have  escaped  the  observation  of  many  of 
its  readers.  The  press- work  on  the  issue  of  this  date  is  much 
better,  and  those  who  refer  often  to  the  pages  of  the  Supplement 
will  scarcely  fail  to  appreciate  the  great  advantage  of  having 
clear  type. 

The  new  City  and  State  Supplement,  soon  to  be  issued 
from  the  Chronicle  office,  is  in  course  of  preparation,  and  will 
probably  be  ready  in  a  few  weeks.  This  publication  will  be 
quite  distinct  from  the  Investors'  Supplement,  not  issued 
■on  the  same  dates,  and  it  will  aim  to  give  a  much  more  com- 
plete exhibit  of  city  debts  and  finances  than  has  ever  before 
been  presented  to  the  public.  It  is  premature  as  yet  to  point 
out  the  great  need  of  such  a  Supplement  to  the  Chronicle  or 
the  particular  merits  of  the  one  in  preparation;  but  we  shall 
have  more  to  say  of  it  in  the  near  future. 


THE  FINANCIAL  SITUATION. 

There  has  been  no  perceptible  effect  on  the  money 
market  caused  by  the  sad  death  of  Secretary  Windom, 
nor  is  there  likely  to  be.  Had  the  same  event  occurred 
in  December,  when  credit  was  so  disturbed  and  loan- 
able capital  so  scarce,  it  is  more  than  probable  that  the 
consequences  would  have  been  very  harmful.  We  have 
written  in  a  subsequent  column  with  regard  to  Mr. 
"Windom's  administration  of  the  Treasury  department, 
and  the  change  in  Treasury  policy  which  may  follow 
a  new  appointment.  The  present  seems  just  the  mo- 
ment when  a  sound  money  advocate  put  in  control  of 
the  finances  of  the  Government  would  find  a  wide 
support  throughout  the  country.  A  threat  of  free 
silver  coinage  frightened  hosts  of  good  people 
months  back,  and  led  them  to  accept  almost  any  de- 
vice for  defeating  such  a  measure.  In  the  past  state 
of  public  opinion  that  course  may  have  been  necessary. 
It  is  BO  no  longer,  for  even  some  of  the  "  Silver  Sena- 
tors "  have  had  new  light ;  free  coinage  they  have  found 
is  not  what  they  wanted,  for  it  will  not  raise  the  price 
of  bullion,  but  depress  it.  Keep  that  truth  circulat- 
ing ;  it  is  incontrovertible. 

There  seems  to  be  no  change  in  the  flow  of  money 
towards  this  centre.  It  continues  to  come  in  large 
volume.  So  long  as  this  is  the  case  our  money 
market  cannot  fail  to  develop  an  easier  condition  week 
by  week  unless  the  Treasury  should  go  on  accumulat- 
ing surplus  as  it  has  done  the  last  few  days.  But 
notwithstanding  the  banks  have  thus  been  losing 
currency  largely,  through  Government  operations, 
growing  ease  has  ,\^een  the  daily  report  since 
our  last.  Offeringl^'  on  call  are  abundant  from 
all  quarters,  and  time  loans  are  being  pressed  by 
large  institutions,  while  the  demand  for  them  is  not  at 
all  urgent  and  only  moderately  good.  One  feature  is 
reported  this  week  which  shows  the  advantage  borrow- 
ers now  have,  and  also  shows  that  it  is  not  always  the 
more  profitable  to  ask  the  highest  price  one  can  get  for 
money.  During  the  stringency  in  November  and 
December,   some   of  the   trust    companies   and  for- 


eign bankers,  and  a  few  banks  who  were  in  the 
call  loan  branch  of  the  market,  took  advantage  of 
borrowers  and  advanced  the  rates  to  high  figures, 
while  others  were  content  to  let  loans  stand  from  day 
to  day  at  fair  rates,  and  even  made  some  time  contracts. 
Now  the  latter  are  obtaining  6  per  cent  for  their  money 
while  the  former  are  soliciting  contracts  at  the  ruling 
low  rates  for  time  loans.  It  was  reported  on  Thursday 
that  all  the  Clearing  House  certificates  (except  $40,000 
which  it  is  understood  are  held  by  the  North  River 
Bank  and  cannot  be  returned  at  present)  had  been 
retired.  The  maximum  of  these  certificates,  as  we 
reported  once  before,  was  115,205,000,  that  figure  being 
reached  on  December  13th. 

Money  on  call,  represented  by  bankers'  balances,  has 
this  week  loaned  at  5  and  at  1^  per  cent,  averaging  3, 
at  which  renewals  have  been  made.  The  banks  and 
trust  companies  have  reduced  their  minimum  rate  now 
to  4  per  cent.  Time  loans  on  good  Stock  Exchange  col- 
lateral are  freely  offered  at  4  per  cent  for  sixty  days, 
4^  for  three  to  four  months,  and  4f  @5  for  five,  six  and 
seven  months.  The  banks  are  not  yet  in  the  time  loan 
branch  of  the  market,  as  they  are  awaiting  the  subsi- 
dence of  the  demand  for  money  with  which  to  pay 
duties  on  goods  in  bond  which  must  be  withdrawn 
on  or  before  February  1.  But  after  that  date  it  is  ex- 
pected that  those  institutions  will  compete  with  other 
lenders  for  time-loan  contracts.  There  is  a  good  in- 
quiry for  commercial  paper  of  the  first  class,  but  an  indif- 
ferent demand  for  lower  grades  of  paper.  The  supply 
is  fair  and  rates  are  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable  ;  5^@6  for  four  months  com- 
mission house  names,  and  5J@7  for  good  single  names 
having  from  four  to  six  months  to  run. 

In  London,  also,  money  continues  on  the  downward 
grade.  The  Bank  of  England  minimum  rate  of  dis- 
count was  reduced  again  this  week  to  3  per  cent,  from 
3^  per  cent  to  which  it  was  lowered  last  week.  This 
action  of  the  Bank  seems  to  have  been  necessary  because 
money  had  dropped  so  low  in  the  open  market ;  some  of 
the  joint-stock  banks  had  previously  reduced  their  rates, 
while  sixty  to  ninety  day  bank  bills  in  London  had  also 
declined  materially,  being  reported  yesterday  at 
lf@l|per  cent.  At  Paris  the  open  market  rate  has 
advanced  to  2^  per  cent,  probably  because  of  the  return 
to  the  interior  of  the  vast  sums  of  money  that  were 
sent  to  Paris  for  the  purpose  of  paying  the  first 
instalments  on  the  new  loan,  which  was  so  largely  sub- 
scribed for  that  the  allotments  were  but  little  more 
than  5  per  cent.  The  open  market  rate  at  Berlin  is  2| 
per  cent  and  at  Frankfort  it  is  3.  The  Bank  of  the 
Netherlands  has  recently  made  two  reductions  in  the 
rate  of  discount,  from  4^^  to  4  par  cent  and  then  to  3^^ 
per  cent.  The  revolution  in  Chili  seems  to  have  had 
no  other  effect  in  London  than  to  make  the  market 
still  less  active,  especially  for  foreign  securities.  The 
Bank  of  England  gained  £317,000  bullion  daring  the 
week.  This,  as  we  are  advised  by  a  special  cable  to  us, 
was  due  to  the  import  of  £29,000  from  Portugal,  &c., 
the  receipt  from  the  interior  of  Great  Britain  of 
£661,000  and  an  export  to  Holland,  Brazil,  Ac,  of 
£373,000. 

Foreign  exchange  has  been  dull  this  week,  and  gen- 
erally steady,  with  but  few  and  slight  changes.  Easier 
discounts  and  the  reduction  of  the  Bank  of  England 
minimum  affected  the  market  after  Wednesday,  and  on 
Thursday  it  was  also  influenced  by  the  absence  of 
demand.  Brown  Bros,  advanced  the  long  rate  on  Mon- 
day to  4  85  and  again  on  Wednesday  to  4  85^,  but  they 
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made  no  change  in  the  short  rate,  which  has  been  kept 
at  i  88.  Kidder,  Peabody  &  Co.  maintained  4  85^  for 
60-day  and  4  88  for  sight  until  Thursday,  when  the 
former  was  moved  up  to  4  86.  The  Bank  of  British 
North  America  posted  4  85i  for  long  and  4  88  for  short 
on  Monday,  and  advanced  the  former  to  4  86  on  Tues- 
day, maintaining  those  rates  for  the  remainder  of  the 
week.  The  Bank  of  Montreal  moved  up  to  4  86  for 
long  and  4  88^  for  short  on  Monday,  and  thereafter 
made  no  change  till  yesterday,  when  it  reduced  both 
long  and  short  half  a  cent  to  the  old  figures.  Rates  at 
the  close  of  the  week  stood  at  4  85J@4  86  for  60-day 
and  at  4  88  for  sight.  In  a  subsequent  article  we 
review  the  course  of  our  foreign  trade  during  the  late 
calendar  year,  but  give  hero,  as  a  matter  of  record,  our 
usual  statement  showing  the  imports  and  exports  for 
each  month. 

rORCtON  TBADI  UOTIMCNT  Or  TBI  0tnTEO  BTATtS— (000>  omttt«<>.) 
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Notwithstanding  the  fact  that  1890  was  a  poor  year 
for  the  anthracite  coal  trade,  both  the  Delaware  Lack- 
awanna &  Western  and  the  Delaware  &  Hudson  submit 
very  favorable  statements  of  operations  for  that  year. 
The  exhibit  of  the  Lackawanna  shows  just  about  10 
per  cent  earned  on  the  stock,  while  the  Delaware  & 
Hudson  reports  nearly  10^  per  cent  (10  •48)  earned. 
The  Lackawanna  actually  shows  an  increase  in  gross 
receipts  of  nearly  2i  million  dollars  (after  a  loss  in  1889, 
however,  of  5  million  dollars),  and  an  increase  in  net  of 
nearly  $600,000.  In  the  case  of  the  Delaware  &  Hud- 
son the  changes  are  very  slight,  but  in  the  direction 
of  improvement.  We  have,  however,  only  to  examine 
separately  the  item  of  "  receipts  from  coal,"  to  see  how 
unfavorable  the  year  was  in  that  particular,  these 
receipts  being  stated  for  1890  as  only  $7,800,206, 
against  $8,662,318  in  1889,  and  as  much  as  $10,622,067 
in  1888.  The  receipts  from  railroad  operations  have 
steadily  increased,  and  this  has  served  to  overcome  the 
loss  on  coal. 

It  would  appear  that  now  even  the  coal  business  is 
beginning  to  show  improvement.  At  least  that  is  a  fair 
inference  from  the  returns  for  the  month  of  December 
of  both  the  Erie  and  the  Philadelphia  &  Reading. 
Thus  the  Erie  reports  for  the  month  a  gain  of  $189,- 
774  in  gross  earnings  and  a  gain  of  $87,329  in  net  earn- 
ings. The  favorable  result  on  this  line  is  the  more 
noteworthy  in  view  of  the  loss  in  both  gross  and  net 
earnings  for  the  same  month  reported  by  the  Pennsyl- 
Tania,  as  shown  below.  The  Reading  of  course  is  a 
distinctively  coal  road.  Hence  the  increase  recorded  by 
it  and  by  the  Coal  &  Iron  Company  has  special  signifi- 
cance. For  the  Railroad  the  changes  are  only  small, 
gross  earnings  having  been  enlarged  $31,169  and  net 
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$34,149.  For  the  Coal  A  Iron  Company,  however, 
gross  receipts  have  been  added  to  in  the  aum  of  no  less 
than  $231,780,  and  even  after  quite  a  heavy  augmenta- 
tion in  expenses  the  net  for  the  month  indicates  an 
improvement  as  compared  with  the  corresponding  month 
in  1889  of  $38,352.  When  Mr.  McLeod  was  elected 
to  the  Presidency  of  the  Reading  we  had  occasion  to 
commend  him  for  having  among  his  first  acts  ordered 
a  return  to  the  practice  of  furnishing  monthly  returns 
of  the  business  of  the  Coal  &  Iron  Company,  which 
during  Mr.  Corbin's  incumbency  of  the  office  had 
been  withheld.  Mr.  McLeod  has  now  further  added 
to  the  usefulness  of  the  monthly  statements,  by 
incorporating  other  items  tending  to  make  the 
statements  more  comprehensive — items  which  have- 
never  previously  been  included  in  any  form  of 
return.  In  the  new  shape  the  statement  gives  for  the 
Railroad  company  not  only  gross  and  net  receijpts  from 
the  operation  of  the  road,  but  also  the  net  receipts- 
from  other  sources,  the  expenditures  for  permanent  im- 
provements, and  likewise  the  month's  proportion  of  the 
fixed  charges.  For  the  Coal  &  Iron  Company  we  have 
gross  receipts,  operating  expenses,  colliery  improve- 
ments, expenditures  for  permanent  improvements  and 
fixed  charges.  In  other  words,  the  new  statement  fur- 
nishes very  full  information  for  the  guidance  of  invest- 
ors and  the  public,  and  in  form  is  as  good  as  that  of 
any  railroad  company  in  the  country. 

The  December  return  of  the  Pennsylvania  Railroad,, 
as  already  intimated,  makes  an  unfavorable  comparison 
with  last  year.  On  the  lines  east  of  Pittsburg  and 
Erie  there  is  a  loss  of  $189,945  in  gross  earnings,  and 
of  $68,127  in  net  earnings,  while  the  Western  system 
shows  a  loss  of  $67,308  in  gross  and  of  $184,192  in 
net.  Taking  the  Eastern  and  Western  lines  together, 
there  is  a  decrease  roughly  of  about  a  quarter  of  a 
million  dollars  in  both  gross  and  net.  But  it  must  not- 
be  forgotten  that  we  are  comparing  with  very  heavy 
earnings  in  the  year  preceding.  We  have  not  the  ex- 
act figures  for  1889  on  the  Western  lines  (the  method 
of  reporting  the  results  having  been  changed),  though 
we  know  that  there  was  very  decided  improvement. 
But  the  Eastern  lines  then  showed  no  less  than  $687,183 
improvement  in  gross  and  $468,392  increase  in  net.  After 
this  heavy  gain,  the  decrease  of  $189,945  in  gross  and 
168,127  in  net  in  December,  1890,  is  evidently  not  very 
heavy.  The  following  gives  a  comparison  of  gross  and 
net  earnings  for  a  series  of  years,  both  for  the  month 
and  the  twelve  months. 
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4,428,216 
3,030.034 
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1886. 


4,046.68jr 
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61,514,445  68,172,078  55,871,813  50.370,068  45,616.087 
41.006.805130,331,153  37,088,585:33.619,586  29.479.769 


20.417.840118.810,025!  18.584.7•^8'17.750,48^ll6,136.ae» 


A  glance  at  the  figures  for  the  twelve  months  suffices 
to  show  what  an  extremely  active  year  1890  was.  Gross-, 
receipts  increased,  as  compared  with  1889,  $4,687,- 
815  and  net  $804,066,  and  this  covers"  merely  the 
lines  east  of  Pittsburg.  On  the  Western  lines  the- 
additions  have  been  just  as  decided,  reaching  $4,222,100 
in  gross  and  $1,231,754  in  net.  The  two  together,, 
therefore,  show  $8,909,915  increase  in  gross  and  $2,- 
035,820  increase  in  net.  It  will  be  observed  from  the 
above  table  that  there  have  been  uninterrupted  gain* 
in  both  gross  and  net,  year  by  year,  ever  since  1885,  the 
increase  of  $4,687,815  in  gross  for  1890  following  f  3,- 
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342,367  increase  iu  1889,  $2,500,765  in  1888,  $5,292,- 
245  in  1887  and  $4,764,041  in  1886,  so  that  the  total 
of  $66,202,260  for  1890compare8  with  only  $45,615,027 
in  1885,  the  increase  in  the  five  years  thus  having  been 
nearly  50  per  cent.  One  or  two  other  of  the  Pennsyl- 
vania roads  have  also  furnished  their  December  returns 
this  week.  Among  these  the  Northern  Central  shows 
$16,766  loss  in  gross  and  $10,407  loss  in  net  for  the 
month,  and  the  Baltimore  &  Potomac  $4,896  increase 
in  gross  and  $22,721  increase  in  net. 

The  various  other  roads  which  have  supplied  returns 
■of  net  this  week,  nearly  all  have  favorable  exhibits, 
though  an  exception  must  be  made  in  the  case  of  the 
granger  roads,  the  St.  Paul  reporting  $91,481  increase 
in  gross  for  December,  but  $86,128  loss  in  net  earnings. 
■  For  the  six  months  ending  December  31,  the  St.  Paul 
though  $405,121  ahead  in  gross  receipts,  is  $290,754 
behind  in  the  net.  The  Central  of  Georgia  for  Decem- 
ber likewise  reports  a  loss  in  both  gross  and  net,  but 
only  slight.  The  Canadian  Pacific,  however,  for  the 
same  month  has  $238,401  increase  in  gross  and  $35,617 
in  net,  while  the  Mexican  National  reports  net  of  $99,- 
498  against  $86,978,  and  the  Iowa  Central  net  of  $43,872 
against  $18,899.  For  November  the  Mexican  Centra] 
has  net  of  $280,151,  against  $250,680,  and  the  Cleve- 
land &  Marietta  $8,738,  against  $6,823. 

We  have  also  obtained  this  week  the  November  state- 
ment of  the.  East  Tennessee  Virginia  &  Georgia,  and 
this  deserves  separate  treatment.  The  return  reveals  the 
same  characteristics  as  all  previous  exhibits — that  is, 
with  an  improvement  in  the  gross,  there  is  a  loss  in  the 
net.  The  November  result  by  itself  would  not  perhaps 
merit  special  notice,  since  there  are  other  roads  which 
have  been  distinguished  in  much  the  same  way  in 
recent  moaths.  But  in  the  East  Tennessee  case  the 
augmentation  in  expenses  has  been  going  on  nearly  all 
through  the  eleven  months,  and  in  the  aggregate  now 
reaches  really  striking  proportions,  by  reason  of  which 
fact  it  attracts  particular  attention.  The  fiscal  year  of 
the  company  begins  July  1 ;  we  have,  however,  made 
up  the  following  statement  for  the  calendar  year,  or 
period  from  January  1,  in  order  to  show  more  clearly 
the  nature  and  extent  of  the  changes  which  have 
occurred. 

tASI  TEKNESSBE  VIRGIinA  &  OGORQIA. 
1890. 
Jctn.  1  to  Not.  30.  $ 

OrosB  earnings 6,799,667 

<^eratlng  expenses'  \  ff  f  .<fg'^I 


1889. 

S 

5,775,531 

3,443,518  ] 

(59-62  %)  i 


Increcue  or  Decrease. 

*     P.m. 

Inc.  1,024,136   17-73 
Inc.  1,402,199  40-73 


Dee.     378,063  16-21 

earnings   for  the 


3W  Net  earnings....    1,953,950       2,332,013 

Thus  with  an  increase  in  gross 
eleven  months  of  $1,024,136,  or  17-73  per  cent,  the 
Bet  earnings  have  actually  dfe-creased  $378,063,  or  16-21 
per  cent,  by  reason  of  an  increase  of  $1,402,199  in 
expenses,  or  no  less  than  40-72  per  cent.  We  have  been 
informed  in  previous  months  that  the  heavy  augmenta- 
tion in  expenses  was  in  large  part  the  result  of 
outlays  for  improvements  and  betterments,  and  the 
above  table  makes  it  clear  that  that  can  be  the  only 
suflBcient  explanation  of  the  result.  For  it  will  be 
observed  that  for  the  eleven  months  of  1890  the  ratio 
of  expenses  to  earnings  stands  at  71  -26  per  cent  (and 
this  without  including  taxes),  while  in  the  correspond- 
ing eleven  months  of  1889  the  ratio  was  only  59-62 
per  cent. 

The  stock  market,  after  showing  considerable  de- 
pression early  in  the  week  as  the  result  of  an  attack  by 
operators  for  a  decline  and  the  interruption  of  tele- 
graphic communication  by  Saturday  night's  storm,  has 
latterly  developed  a  better  tone  and  increasing  strengtl^ 


with  a  rise  in  prices  iu  quite  a  number  of  instdnces. 
The  improvement  has  been  due  in  great  measure  to  the 
laying  aside  of  the  "Force"  bill  in  the  Senate,  accom- 
panied by  reports  that  there  was  no  likelihood  of  any 
silver  legislation  at  the  present  session  of  Congress. 
Then  there  were  other  favoring  influences  in  the  declar- 
ation of  a  dividend  on  the  1st  preferred  stock  of  the  New 
York  Chicago  &  St.  Louis,  or  Nickel  Plate  road,  which 
came  quite  unexpectedly,  and  also  in  the  generally  favor- 
able returns  of  earnings  for  the  current  weeks  of  January, 
the  increase  for  the  third  week  of  the  month,  according 
to  our  regular  table  on  another  page,  reaching  10-15 
per  cent.  Then  also  the  easy  rates  for  money,  both 
here  and  in  Europe,  are  a  help,  besides  which  London 
has  at  times  been  a  buyer  of  our  securities.  North- 
ern Pacific  stocks  were  a  strong  feature  at  the  very 
beginning  of  the  week ;  afterwards  Missouri  Pacific 
developed  quite  a  rising  tendency,  and  during  the  last 
two  days  Lake  Shore  and  the  Vanderbilts  have  been 
prominent  in  the  same  way.  The  granger  stocks  have 
shown  considerable  vulnerability,  and  Chicago  Burl- 
ington &  Quincy  has  been  quite  freely  sold  on  rumors 
of  a  bad  statement  of  earnings  for  December,  accom- 
panied by  talk  of  a  possibility  of  a  reduction  in  the 
company's  dividend  rate. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments  ' 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  January  30,  1891. 


Cnrrency. . 
Goia 


Total  gold  and  legal  tendera 


Received  by 
N.T.  Banks. 


$1,901,000 
700,000 

$5,1,01, 000 


Shipped  by 
N.  r.  Bnn«>. 


$1,090,000 
200,000 


$1,-200,000 


Net  Interior 
Movement. 


aain.$:),gll,Oa 
Gain.      &00.00 

Gnin.$4,311,( 


With  the  Sub-Treasury  operations  the   result   is   as' 
bel9W. 


Week  £ni<«ii  January  SO,  1891. 


Banks*  interior  movement,  aa  above 
Sub-Treasnry  •peratloas 

Total  gold  and  legal  tenders . 


Into 

Banks. 


$8,601,000 
13,800,000 

$19,401,000 


Out  of 
Bank?. 


$1,290,000 


Net  Change  in 
Bank  Holdingt.  ' 


Galip.$4,31l,000 


17,400,000  Loss.   3,800,001 


$18,690,000  GalD.    $711,0001 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


Bntfland 

France 

Germany 

Aust.-Hun'y. 
Netherlands.. 
Nat.Belglum.. 

Tot.  thu  week 
Tot.  prev.  w'k 


January  29. 1891. 


Gold. 


£ 

25,143,728 

46,30«,000 

27,242,667 

6.420,000 

.-1,499,000 

2,707,333 

109.818,722 
107.770,194 


Silver. 


i 


49,718,000 

13,621.333 

16,589,000 

6.438,000 

1,363,667 


Tofo!. 


£ 
26,143,722 
96,031.000 
40,884,000 
21,989.000 
8.037,000 
4,061,000 


January  SO,  1890. 


Ootd. 


Silver. 


£ 

20,730,036 

50.037,011049,745,000 

28,170,067  j  13,088,338 

6,433,000  16,226,000 


6,063.000 
2,827,000 


86.700,000  19«i,018,722  110.266,703  88,219,333 
86,197,666  198,9a7,88o|l08,811,014  86,241,383 


6,747,000 
1,413.000 


Total. 


£ 

20,730,036 
99,78-3,000 
39,266,000 
21,658,000 
10,810,000 
4,240.000 

196,485.036 
195,162,847 


TffH    LATE    SECRETARY    WINDOM. 

The  sudden  death  Thursday  evening  of  Secretary 
Windom  at  the  annual  banquet  of  the  New  York  Board 
of  Trade  and  Transportation  is  without  doubt  a  great 
public  loss.  We  do  not  mean  that  another  man  as  honest 
in  purpose  and  useful  in  management  as  he  has  proved 
to  be  may  not  be  found  to  fill  his  place.  We  do  mean 
that  he  has  administered  his  office  well  under  circum- 
stances more  trying  than  many  understand.  Further- 
ijiore,  business  interests  are  so  intimately  connected 
with  Treasury  management  that  a  change  in  its  head 
suggests  a  change  of  policy  and  raises  a  serious  uncer- 
tainty. 

No  one  has  a  right  to  judge  Secretary  Windom's 
opinions  or  work  wholly  by  his  official  utterances  or  by 
the  currency  plant  perfected  and  oarried  out  since  he 
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took  his  office.     IJo  hud  laws  given  him  to  admiuiator, 
with  very  little  influence  in  changing  thorn  or  framing 
new  ones.     A  financial   policy  adopted   by  Congress  in 
1878  came  as  a  legacy  with  the  office.     Not   only  that, 
but  it  was  a  legacy  which  had  been  growing  more  bur- 
densome each  succeeding  year  since  that  date.     Secre- 
tary Manning  had  to  struggle  with  it  through  a  period 
of  commercial  depression,   but   succeeded  by  a  tempo- 
rary device  iu  postponing  a  catastrophe  which   seemed 
at  one  time  inevitable.     What  was  then  postponed, 
the  issue  of  silver  certificates  and  bank  note  retirement, 
♦hich  made  a  place  for  the  certificates,  has  since  held 
in  abeyance.     But  in  1889  a  new  danger  threatened. 
Congress  had   admitted  three   new  States.     The  pros- 
pect of  six  additional  "  Silver  Senators"  in  December 
and  more  new  States  and  more  "Silver  Senators"  soon 
after  Congress  came  together,  showed  that  the  Senate 
could   no  longer   be  depended  upon   to  obstruct  and 
thwart  aggressive  silver  legislation.     So  all  through  the 
summer  of  1889  the  activity   of  the  silver  agitation 
increased   many-fold;  meetings  were  held  every  where 
throughout  the  West  and   South,  a  free  silver  coinage 
bill  being  claimed  as  assured,  and  it  certainly  looked 
M  if  the  passage  of  some  such  measure  was  inevitable. 
It  was  in  the  summer  of  1889  when  these  signs  of 
a  new  silver  crusade  had  become  so  ominous,  that  the 
writer  of  this  received  a  visit  at  his  office  from  Mr. 
Windom,,   accompanied   by  one  of  our  leading  bank 
officers.     The  Secretary  came  apparently  not  for  sug- 
gestions but  for  criticisms.     He  at  that  time  described 
somewhat  as  we  have  done  the  new  peril  to  which  the 
Department  was  exposed  by  the  almbst  certain  passage  of 
a  free  silver  coinage  law  at  the  then  approaching  session 
of  Congress,  and  his  purpose  to  avert  such  legislation 
if  possible.     He  saw  no  hope  in  direct  opposition,  or  in 
any  method  of  treating  the  emergency,  except  through 
a  device  which   might  be    accepted    as  a  substitute. 
Furthermore,  he  felt  that  dollar  coinage  was  a  constant 
and   daily  increasing  danger  to  be  free  from  which 
would  be  worth  the  purchase.  Finally,  he  unfolded  the 
plan  which  he  subsequently  submitted  to  Congress,  of 
stopping  coinage  and  of  purchasing  silver  bullion  by 
the  issue  of  certificates  therefor  at  its  market  value. 
The  Secretary  was  very  open  in  saying  that  if  it  would 
avail  anything  he  would  advocate  no  measure  except 
the  unconditional  repeal  of  the  silver  coinage  law. 

We  only  recite  these  facts  to  show  that  Mr.  Windom 
was  not  in  any  manner  free  to  develop  a  Treasury 
policy  of  his  own;  that  he  was  shut  in  by  law  on  one 
eide  and  by  what  he  conceived  to  be  a  necessity  for 
action  on  the  other.  We  may  not  agree  with  his  plan, 
but  we  cannot  help  agreeing  with  his  purpose.  For 
his  proposal  was  inspired  by  no  object  or  motive  other 
than  a  conscientious  endeavor  to  lift  the  country  out 
of  the  dilemma  which  he  saw  was  impending  in  case 
of  the  passage  of  a  free  coinage  bill,  and  which  he  felt 
could  not  be  long  averted  in  case  the  compulsory  coin- 
age of  standard  dollars  was  to  be  continued  in- 
definitely. It  is  a  gratifying  fact,  well  in  keeping  with 
the  Secretary's  known  views,  that  in  his  address  last 
Thursday  night  he  should  have  spoken  on  this  very 
subject,  presenting  so  earnestly  and  so  forcibly  the  dan- 
ger further  silver  legislation  was  to  our  currency.  Had 
he  lived  he  would  have  sought  to  defeat  free  coinage, 
not  by  compromise  again  but  by  direct  opposition. 

Turning  to  the  future,  there  is  one  fact  which  we 
think  has  in  it  a  new  hope.  We  have  passed  the  day  of 
silver  substitutes  for  free  coinage.  Such  methods  may 
have  been  needful  a  year  ago,     But  we  believe  that  a 


large  party  in  Congress  has  now  waked  up  to  this  change 
in  the  situation.  In  view  of  it,  would  it  not  be  wiso 
in  the  selection  of  a  new  Secretary  to  bring  forward  one 
in  full  sympathy  with  these  more  advanced  views  ? 


THE  CONSUMPTION  OF  SILVER. 

We  have  received  frequent  requests  to  make  up  and 
publish  a  detailed  statement  of  the  world's  consumption 
of  silver.  It  has  been  on  our  mind  to  do  so,  and  we 
have  promised  at  times  to  carry  out  the  purpose.  Every 
attempt,  however,  has  only  convinced  us  of  the  neces- 
sary inaccuracy,  and  therefore  wholly  unsatisfactory 
character  of  such  exhibits,  and  realizing  that,  we  have 
been  led  to  abandon  the  attempt.  We  do  not  mean 
that  it  is  not  possible  and  useful  to  show  in  a  rough  way 
where  the  silver  supply  of  a  past  year  has  gone.  That 
can  be  easily  done.  Bat  when  one  attempts  to 
assume  for  the  figures  the  quality  of  exactness,  and  to 
use  them  for  the  purpose  of  making  or  indicating  a  true 
adjustment  between  the  supply  and  its  distribution, 
they  become  misleading  and  often  mischievous. 

Speaking  in  a  general  way  and  for  a  series  of  years, 
it  may  be  said  that  consumption  equals  production,  and 
that  price  accommodates  itself  to  the  demand  so  as  to 
secure  that  end.  If  any  confirmation  of  this  statement 
were  needed,  we  have  it  in  the  well-known  fact  that 
the  left-over  stock  of  silver  has  always  been  extremely 
small,  and  presumably  about  the  same  from  year  to 
year.  Of  course  the  recent  speculation  in  the  United 
States  and  the  attempt  to  control  price  has  for  the 
time  being  disarranged  this  natural  movement,  and  the 
result  is  an  accumulation  of  silver  bullion  in  New 
York.  That  situation,  however,  is  only  confirmatory 
of  the  principle  which,  as  we  have  stated,  always  has 
controlled  in  the  matter  of  distribution.  It  is,  too,  the 
situation  which  we  indicated,  months  ago,  must  follow 
the  passage  of  last  year's  silver  bill.  "  Every  form  of 
"sUver  consumption  not  actually  needful  would  decline 
"  with  the  advance  in  the  quotation  "  which  speculation 
and  the  Government  purchases  must  for  a  time  cause 
— were  the  words  we  used  on  July  12th  (page  35.) 
The  event  which  this  suggestion  forecast,  obvious 
enough  then,  is  matter  of  history  now,  and  we  only 
refer  to  it  to  explain  the  reason  for  the  left-over  stock 
this  year,  and  to  show  that  the  accumulations  are  ex- 
ceptional, and  do  not  weaken  but  confirm  the  statement 
that  the  average  consumption  has  heretofore  equaled 
production,  and  if  price  is  left  to  regulate  itself 
always  will  be  so. 

But  why,  it  may  be  asked,  cannot  consumption  be 
stated  more  exactly  than  in  this  general  way?  Why 
cannot  the  production  be  given  on  one  side  of  the 
account,  and  the  exports,  imports,  coinage  and  manu- 
facture on  the  other,  and  thus  a  correct  balance  sheet 
be  presented?  We  answer,  for  the  simple  reason  that 
none  of  the  figures  which  are  used  are  more  than 
approximately  correct,  and  even  that  cannot  be  claimed 
for  many  of  them.  Perhaps  the  most  reliable  of  the  fore- 
going classes  of  exhibits  are  the  Government  records  of 
international  trade,  and  yet  those  records  have  never 
so  far  agreed  as  to  command  confidence.  Take  by  way 
of  illustration  Great  Britain's  figuBes  of  gold  and  silver 
imports  and  exports  from  and  to  France,  and  compare 
them  with  the  French  figures  of  imports  and  exports 
from  and  to  Great  Britain,  and  it  will  be  found  that 
there  is  no  correspondence  between  them.  This  fact 
has  been  brought  out  very  clearly  by  Dr.  Soetbeer,  in  his 
"Materials,"  respecting  the  movements  of  the  preo- 
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ious  metals — compilations  which  include  the  statistics 
with  reference  to  the  precious  metals  down  to  1885. 
After  giving  the  detailed  figures  of  gold  and  silver 
imports  and  exports  for  both  France  and  Great  Britain 
frem  1871  to  1884,  he  sums  up  the  results  by  stating  that 
according  to  the  French  records  the  movement  of  the 
precious  metals  during  those  years  from  Great  Britain 
into  France  is  nearly  157,000,000  marks  greater  than  by 
the  English  records,  while  the  movement  from  France  to 
Great  Britain  appears  to  be  486,000,000  marks  less ;  in 
other  words,  between  the  French  figures  and  the  Eng- 
lish figures  there  is  a  discrepancy  of  nearly  20,000,000 
marks  a  year  in  the  movement  from  Great  Britain  to 
France,  and  of  nearly  35,000,000  marks  a  year  in  the 
movement  from  France  to  Great  Britain,  or  a  total 
annual  disagreement  as  to  the  net  movement  of  about 
55,000,000  marks. 

After  such  a  demonstration  as  this  with  regard  to  the 
trade  figures  of  so  important  a  country  as  France,  it  is 
scarcely  necessary  to  repeat,  that  to  follow  the  annual 
silver  production  in  its  distribution  throughout  the 
world  is  obviously  impracticable.  As  to  statements  of 
coinage,  they  are  made  defective  because  the  records  kept 
of  re-coinage  and  of  coinage  from  old  metal  are  very 
incomplete.  Of  even  less  worth  are  the  hypothetical 
figures  as  to  the  quantities  used  in  manufacture  and 
the  arts  ;  they  have  in  truth  but  little  statistical  value 
except  the  compilations  for  the  United  States  made  by 
the  Director  of  our  Mint,  and  with  that  single  excep- 
tion we  would  call  all  such  figures  of  consumption  very 
rough  estimates  indeed,  and  of  no  standing  whatever 
in  an  inquiry  that  pretends  to  reach  an  exact  conclusion. 
Perhaps  we  ought  to  refer  to  a  recent  attempt  at  a 
"balance  sheet  for  silver  in  1889,"  which  M.  Ottomar 
Haupt,  a  correspondent  of  the  London  Economist,  made 
the  early  part  of  this  month.  A  reference  to  it  is  perhaps 
needful,  since  the  writer  expresses  unqualified  confidence 
in  his  conclusions,  seeming  to  think  the  results  lie 
reaches  are  a  perfect  demonstration  of  predictions 
made  by  him  some  time  previously.  If  this  belief  in  the 
accuracy  of  the  conclusion  is  well  founded,  of  course 
the  work  we  claim  to  be  impossible  has  been  easily 
done. 

We  are  fully  justified  in  saying  that  there  is  nothing 
in  the  compilation  to  support  such  a  belief.  One  large 
item  which  is  made  to  do  duty — an  item  which  as 

given  is  very  nearly  one-sixth  of  the  whole  supply is 

that  same  old  indeterminable  quantity  claimed  to  be 
used  in  manufacture  and  the  arts.  This  correspondent 
states  that  on  a  former  occasion  he  had  "  after  careful 
*'  researches  come  to  the  conclusion  that  this  consump- 
'*tion  must  exceed  500,000  kilos,  of  fine  silver  per 
"  year;"  now  he  adds  that  he  does  "  not  hesitate  a 
"  moment  to  set  it  down  for  1889  at  as  much  as  600,000 
"kilos."  This  last  total  was  certainly  a  convenient 
estimate,  it  being  the  amount  needed  to  balance 
the  account.  Dr.  Soetbeer,  a  much  more  modest  statis- 
tician, has  threshed  the  same  field  several  times  during 
past  years.  His  last  work  of  that  kind,  the  results  of 
which  we  have  seen,  was  done  in  1885,  and  it  is  quite  a 
noteworthy  coincident  that  his  figures  were  just 
515,000  kilos.,  against  this  correspondent's  first,  but 
much  more  recent,  result,  which  he  says  "  exceeded 
"500,000  kilos."  Dr.  Soetbeer's  1885  estimates  for 
silver  may  be  worth  reproducing  here,  as  they  were  the 
product  of  an  elaborate  investigation,  using  whatever 
of  fact  he  found  it  possible  to  gather,  which  facts, 
however,  made,  after  all  the  ingenuity  and  labor 
bestowed  in  gathering  them,  but  a  meagre  show.  ' 


Silver  used  in  manufactures- 


Oross  used, 
kilograms. 


Deduct  old 
material, 
per  cent. 

15 

20 

25 

25 

25 

20 

20 

25 

20 

20 


Net  consump' 

lUm. 

kilograms. 

115,000 

72,000 

75,000 

83,000 

24,000 

24,000 

32,000 

19,000 

32,000 

40,000 

515,000 


United  States 135,000 

Great  Britain 90,000 

France 100,000 

Germany 110,000 

Switzerland 32,000 

Netherlands  and  Belgium 30,000 

Austro-H  angary 40,000 

Italy 25,000 

Russia 40,000 

Other  civilized  countries 50,000 

Total 652,000 

So  far  as  the  first  estimates  go  these  two  authorities 
agree,  only  Dr.  Soetbeer  antedates  his  competitor  in  the 
same  field  several  years.  Dr.  Soetbeer  also  presents  his 
figures  in  a  very  cautious,  modest  way,  well  knowing 
how  inexact  such  a  conclusion  must  be.  Furthermore, 
in  speaking  of  his  statement  of  gold  consumption,  the 
Doctor  says  that  "half  and  perhaps  more  of  the  gold 
"  used  in  the  arts  is  obtained  by  melting  coins."  He 
does  not  give  any  opinion  on  that  point  with  regard  to 
silver  for  the  reason,  we  presume,  that  no  further  use  of 
the  silver  figures  is  made  in  his  subsequent  compilations; 
and,  perhaps,  for  the  further  reason  that  comparatively 
little  coin  would  be  melted  while  coin  is  valued  so 
much  higher  in  the  countries  where  it  is  legal  tender 
money  than  the  current  market  price  for  bullion.  But 
even  a  cursory  review  of  the  data  from  which  Dr. 
Soetbeer's  conscientious  estimate  is  obtained  will  con- 
vince any  one  that  it  is  of  no  considerable  interest  as  a 
statistical  fact,  and  of  very  little  use  except  it  may  be 
as  an  adjustable  item  of  variable  size  to  square  accounts 
after  investigation  in  all  other  departments  of  the  sub- 
ject has  been  exhausted. 

But  in  M.  Ottomar  Haupt's  "balance  sheet  "  all  the 
details  and  conclusions  partake  of  the  same  lack  of  care 
that  marks  the  estimate  with  regard  to  manufacture, 
over  which  the  writer  did  "not  hesitate  a  moment." 
We  notice,  for  instance,  that  he  gives  the  United  States 
coinage  in  1889  at  $34,300,000,  or  723,000  kilos.  ; 
accepting  the  dollars  as  correct,  the  kilos,  would  be  825,- 
100.  The  shipments  ofsilver  into  India  are  stated  at  109 
million  rupees.  The  correct  gross  imports  of  silver  into 
India  in  1889  were  116,134,934  rupees  and  the  net  were 
101,140,079  rupees.  For  the  world's  silver  production 
the  writer  accepts  the  Mint  statement,  which  allots  to 
South  America,  including  Mexico,  a  production  valued 
at  $79,371,957,  equaling  1,909,812  kilos. ;  and  yet  there  is 
nothing  in  this  "  balance  sheet "  which  shows  how  a  good 
part  of  this  large  product  reached  a  market  or  how  it  went 
into  consumption.  The  statements  of  the  international 
trade  for  the  countries  of  Europe  and  America  fail  to  give 
any  record  of  more  than  about  half  of  the  amount.  Under 
such  circumstances,  in  making  a  "balance  sheet" 
unquestionably  one  has  no  right  to  assume  that  this 
important  item  is  included  in  the  coinage  statement  of 
any  European  State,  or  that  it  went  to  China  or  Japan, 
or  any  other  outside  country,  except  so  far  as  there  is 
proof  that  it  did.  The  presumption,  as  the  evidence 
stands,  is  that  there  is  here  quite  a  large  quantity  of 
silver  which  should  be  added  to  consumption  in  some 
form  or  else  that  it  can  be  found  somewhere  as 
accumulated  stock. 

We  have  referred  to  this  "balance  sheet "  by  way  of 
illustration,  because  loose  statements  of  the  consump- 
tion or  distribution  of  silver  lead  to  inaccurate  state- 
ments of  production,  and  also  to  erroneous  ideas  with 
regard  to  the  effect  of  legislation  on  the  price  of  silver, 
on  current  supply,  and  on  consumption.  What  is  needed 
with  reference  to  the  white  metal  is  more  of  fact  and 
less  guessing.     It  would  be  a  wonderful  advance  if 
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each  country  could  be  induced  to  keep  as  full  a  record 
as  possible  of  coinage,8howing  as  nearly  as  the  business 
will  permit  how  much  of  the  coinage  is  re-coinage,  how 
much  his  old  metal, and  from  what  sources  or  countries 
the  now  supply  came.  Material  of  that  kind  would  bo  a 
yery  welcome  contribution  to  the  world's  stock 
of  knowledge.  Hitherto — that  is,  during  the 
last  ten  years— the  Director  of  the  United  States 
Mint  has  done  more,,  and  is  to-day  doing  more, 
to  secure  exactness  in  statistics  with  regard  to  the  prec- 
ious metals  than  all  other  workers  in  that  field,  and 
we  are  surprised  that  the  Gorernment  should  give  the 
Bureau  such  a  trifling  sum  to  carry  on  its  work  ;  and 
it  is  still  more  of  a  surprise  that  the  Bureau  has  accom- 
plished so  much  with  so  little. 


GROWTH  OF  THE  IRON  IXDUSTRY. 

In  his  paper  on  "The  Future  Situs  of  the  Principal 
Iron  Production  of  the  World,"  originally  published  in 
the  Manufacturers'  Record  of  Baltimore,  and  now 
reprinted  in  pamphlet  form,  Mr.  Edward  Atkinson 
gives  expression  to  a  feeling  of  some  concern  lest  in 
riew  of  the  steadily-increasing  requirements  for  iron 
the  world  may  not  be  able  at  some  period  in  the  near 
fature  to  supply  the  prospective  demand  for  that  prime 
requisite  of  modern  civilization.  It  is  not  at  all  neces- 
sary to  endorse  the  process  of  reasoning  by  which  Mr. 
Atkinson  reaches  his  conclusions,  or  to  accept  the  con- 
clusions themselves,  in  order  to  demonstrate  that  the 
iron  industry  is  growing  at  a  wonderful  rate.  In  the 
United  States  certainly  the  marvellous  development  of 
this  branch  of  trade  has  been  one  of  the  most  interest- 
ing and  suggestive  features  of  the  times,  and  we  have 
frequently  in  these  columns  directed  attention  to  the 
fact.  New  and  later  data,  as  received,  only  give 
further  emphasis  to  the  matter. 

A  few  months  ago  in  reviewing  the  statistics  for  the 
first  half  of  1890  we  gave  some  striking  comparisons 
to  show  how  great  the  progress  which  was  taking  place 
had  been  in  both  consumption  and  production.  This 
week  the  Iron  &  Steel  Association  of  Philadelphia, 
through  Mr.  James  M.  Swank,  has  furnished  state- 
ments of  the  country's  production  for  the  full  calendar 
year,  and  these  tend  to  confirm  all  that  was  previously 
said.  Certain  special  circumstances  operated  to  restrict 
the  output  of  iron  to  some  extent  in  the  last  half  of 
the  year.  One  of  these  was  the  great  stringency  in 
money,  which  culminated  in  the  financial  panic  in 
November.  Another  was  the  strike  of  the  Alabama 
coal  miners  in  the  closing  month  of  the  year.  Not- 
withstanding these  drawbacks,  however,  the  make  of 
pig  iron  in  the  last  six  months  slightly  exceeded 
that  of  the  first  six  months,  which  had  been  nearly 
700,000  tons  in  excess  of  the  preceding  six  months  and 
over  a  million  tons  in  excess  of  the  first  half  of  1889. 
There  has  in  fact  been  a  steady  increase  in  the  produc- 
tion in  every  half  year  but  one  since  the  beginning  of 
1885 — that  is,  each  six  months  has  recorded  an  increase 
over  the  prtceding  six  months  with  only  one  exception— 
and  this  has  been  going  on  to  such  an  extent  that  the  pro- 
duction for  either  half-year  in  1890  is  materially  heavier 
than  the  entire  production  for  both  half-years  in  1885. 

PBODDCnON  OF  riO  lEON  I»  HALF  TBAKLY  PERIODS. 


Net  torn. 

nso-lat  Half 2,150,S16 

,    lid  Half 2,379,053 

18>*b  - 1  at  Half 2,954,200 

2(1   Half 3,411,119 

l-<$7-l«t  Half 3,4I5;210 

2a  Half 3,771,996 


Seltom. 
1888-l8tHalf 3,362,503 

2(1  Half 3,886,004 

1889-lBt  Halt 4,100,995 

2d  Half 4,415,084 

1890— lU  Half 5,107,775 

2a  Half 5,199,253 


Doubtless  those  who  regard  the  iron  trade  as  a  barom 
eter  of  the  condition  of  general  trade,   and  also  as 


an  index  of  the  course  of  stock  values,  will  find  in  the 
results  for  1890  much  to  confirm  their  views.  With 
production  and  consumption  on  the  largest  scale  ever 
known,  the  iron  industry  reflects  the  same  activity 
(only  stronger  in  degree)  noted  in  other  departments  of 
industry.  But,  as  on  the  Stock  Exchange,  the  course 
of  prices  was  downwards.  In  fact,  prices  for  the  vari- 
ous grades  of  iron  and  steel  declined  almost  uninter- 
ruptedly from  the  beginning  to  the  end  of  the  year. 
The  average  price  of  No.  1  anthracite  foundry  pig 
iron  in  Philadelphia  for  January,  1890,  was  $19  90  per 
ton.  For  December  the  average  was  only  $18  00  per 
ton.  We  may  suppose  that  the  large  output  of  iron 
tended  to  reduce  prices,  and  on  the  other  hand  it  seems 
fair  to  assume  that  the  low  prices  had  the  effect  of 
stimulating  consumption.  Quotations  of  other  grades 
of  iron  show  the  same  declining  tendency.  Thus  gray 
forge  pig  in  Philadelphia  averaged  tl7  90  per  ton  in 
January  and  only  115  00  in  December.  In  Pittsburg 
gray  forge  dropped  from  $18  00  to  114  75,  and  Besse- 
mer pig  from  $33  60  to  $16  60,  Steel  rails  at  the  mills 
in  Pennsylvania  fell  from  $35  25  to  $28  50. 

With  a  total  production  in  1890  of  10,307,028  net 
tons  of  2,000  lbs.  Mr.  Swank  estimates  that  the  United 
States  in  that  year  produced  1,200,000  gross  tons 
(which  would  be  1,344,000  net  tons)  more  than  Great 
Britain  produced  in  the  same  year,  so  that  we  now 
take  first  rank  as  the  largest  iron-producing  country  in 
the  world.  The  heaviest  make  of  iron  for  any  year  in 
Great  Britain's  history  was  in  1882,  when  the  out-turn 
was  9,617,081  net  tons.  As  compared  with  that  year, 
therefore,  our  product  for  1890  shows  an  increase  of 
689,947  tons,  and  it  is  certainly  a  gratifying  feature 
that  we  have  reached  a  stage  in  our  industrial  develop- 
ment where  we  produce  more  iron  than  the  country 
which  has  hitherto  been  the  greatest  iron-making 
nation.  The  circumstance  is  the  more  noteworthy 
since  less  than  a  decade  ago  such  an  event  seemed 
hardly  a  possibility  of  the  near  fature.  In  1882,  when 
Great  Britain  produced  9,617,081  tons,  the  United 
States  produced  only  5,178,122  tons,  or  about  4^  mil- 
lion tons  less  than  the  mother  country.  In  the  interval 
the  United  States  has  doubled  its  production,  while  the 
output  of  Great  Britain  has  fallen  off  somewhat. 

In  the  home  consumption  of  iron  and  steel  the 
United  States  of  course  has  long  out-ranked  Great 
Britain.  For  we  consume  not  only  the  whole  of  our 
domestic  production,  but  import,  besides,  a  great  deal 
of  iron  and  steel  in  various  forms.  Great  Britain,  on 
the  other  hand,  exports  a  large  proportion  of  her  pro- 
duction in  one  shape  or  another.  The  per  capita  conj 
sumption  of  iron  and  steel  here  is  also  heavier  than  in 
the  United  Kingdom.  It  will  reach  for  1890  not  far 
from  340  pounds  per  head.  Away  back  in  1856  Mr. 
Abram  S.  Hewitt  prepared  a  paper  on  the  consumption 
and  production  of  iron  in  the  world,  from  which  Mr. 
Atkinson,  in  the  treatise  above  referred  to,  makes  in- 
teresting extracts.  In  this  paper  Mr.  Hewitt  gave  esti- 
mates of  the  consumption  per  head  for  each  of  the 
leading  nations,  and  finding  that  on  this  basis  England 
stood  first,  the  United  States  second,  Belgium  third, 
&c.,  he  was  led  to  the  conclusion  that  "the  consump- 
"  tion  of  iron  was  a  social  barometer  by  which  to  estimate 
' '  the  relative  height  of  civilisation  among  nations."  The 
conclusion  doubtless  accorded  well  with  the  facts  at 
the  time  it  was  made,  but  applying  it  to  the  situatiott 
of  to-day  we  should  hardly  be  justified  in  claiming  a 
higher  civilization  simply  because  we  consumed  more 
iron  than  Great  Britain.     As  an  industrial  fact,  it  is 
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important  to  know  that  our  per  capita  consumption  is 
heavier,  but  otherwise  the  matter  has  little  significance. 
As  stated  above,  the  United  States  now  makes 
more  iron  in  six  months  than  it  did  only  five  years  ago 
in  twelve  months.  But  even  as  compared  with  the 
year  preceding,  the  increase  in  1890  is  large,  being 
1,790,949  tons,  or  over  21  per  cent,  and  this  follows  an 
increase  of  1,247,572  tons,  or  17  per  cent,  in  1889  over 
1888.  In  two  years,  therefore,  there  has  been  an  ad- 
dition of  three  million  tons,  or  over  40  per  cent.  This 
result  has  been  attained,  too,  at  a  time  when  there  has 
been  no  special  activity  in  the  construction  of  new 
railroad  mileage.  In  1886  and  1887  the  increase  in 
production  followed  in  large  part  as  the  result  of  the 
very  heavy  increase  in  new  mileage  built,  more  miles  of 
road  being  added  in  1887  than  ever  before  in  our  history 

^nearly  13,000  miles.    When  there  was  a  drop  from  this 

figure  to  about  7,000  miles  in  1888,  the  fact  was  reflected 
in  a  nearly  stationary  production  in  that  year  as  com- 
pared with  the  year  preceding.  The  increase, 
however,  of  3,038,521  tons  in  the  two  years 
since  1888  has,  as  said,  occurred  without  any  revival 
in  railroad  building,  the  increase  of  new  road  for  1890 
being  not  much  more  than  6,000  miles.  The  following 
gives  the  production  for  each  of  the  last  six  years, 
classified  according  to  the  kinds  of  fuel  used.  It  will 
be  observed  that  the  iron  made  with  anthacite  coal 
alone  as  fuel  is  very  small,  and  that  the  amount  is 
decreasing  rather  than  increasing.  The  iron  made 
with  anthracite  and  coke  mixed,  and  that  made  with 
charcoal,  shows  moderate  gain,  but  the  bulk  of  the 
increase  in  production  is  in  the  iron  made  with  bitu- 
minous coal.  The  make  of  the  latter  for  1890  is 
7,154,725  tons,  against  only,2,675,635  tons  in  1885. 

PBODUCTION  OF  IRON  ACCOBDING  TO  FUEL   C8ED. 


Toru  of  2,000  (^^. 

BttaminoQB 

Anthr'dte  &  coke  mtx'd 

Anthracite  alone 

Cbarcoal 


7,154,726  8,951,425 
2,169,697  1,676,996 


Total. 


279,181 
703,622 

10,307,028 


341,368 
644,300 


1888. 


4,743,980 

1,648.214 

277,615 

596,789 


4,270,636  3,806,174 
l,919,640[l,a86,861 


418.719 
678,182 


443,746 
469,667 


1885. 

2,676,636 

1,176,477 

277,913 

399,844 


7.2a8.507!7.187.206  6,366,328l4.629.S69 


It  is  important  to  bear  in  mind  that  the  additional 
production  in  the  late  year  did  not  entirely  go  into  con- 
sumption. For  there  was  an  increase  in  the  stocks  in 
makers'  hands  during  the  year  of  over  400,000  tons,  and 
these  stocks  now  are  rather  larger  than  we  have  been 
accustomed  to  see  them,  amounting  on  December  31, 
1890,  to  681,992  tons,  besides  which  the  American  Pig 
Iron  Storage  Warrant  Company  held  59,289  tons  net, 
or  741,281  tons  together.  Imports  of  iron  and  steel  in 
their  various  forms  have  also  been  less.  In  1887  these 
imports  aggregated  nearly  two  million  tons  ;  in  1889 
they  were  only  831,061  tons,  and  in  1890  probably  not 
over  740,000  tons.  Allowing  for  the  changes  in  im- 
ports and  in  stocks,  the  actual  amount  consumed  or 
used  up  each  year  is  set  out  in  the  following  table.  The 
imports,  it  should  be  understood,  cover  not  alone  pig 
iron  but  all  kinds  of  iron  and  steel,  including  tin  plates, 
the  idea  being  to  embrace  the  full  import  movement  of 
iron  and  steel  of  all  forms. 


Tbnj  »f  2,000  Pounds.       1890. 


St'kOfplgbegln'gof  TT.j     ♦817,946| 
Prodnctlon  daiinn  jear'lO.807,026 

Total  supplT |10,«24,B7S 

Stock  end  of  year ♦741J»1 

Oonftump'n  of  home  pi« 
Imp'ta  of  Iron  and  steel 

Tot,  coniiumpt'n,  tons 


336,161 
8,616,07(1 

S.862,240 
•317,946 


9,883,692 
t740,00o' 


8,634,296 
831,061 


10,623,692 '0,366,366 


1888. 


338.142     262,704 
7,268,607  7,187,206 

7,606,640  7,439,910 
336.161     388,112 


1886.    1885. 


416,612  693,000 
6,366,328  4,S29,8fl« 

6,781,84016,122,8^ 
262,704  416,612 


7,270,488  7,101.768  6,629,136 
1,024,524  l,997,247ll,230,393 


8.295.012  9,099,01617,759,629 


4,706,357 
647.896 


6,354,262 


*  Inclnding  40.544  tons  net  held  In  the  warrant  yards  of  the  Amertcan 

^'•^  Ji""^?*","?,??  *'^»'"™''t  Co-  December  31, 1889,  and  89,289  tons  De- 
cemoer  o±,  lo9U. 

1  December  Imports  estimated. 


In  this  way  the  increase  is  not  quite  as  heavy  as  in 
the  case  of  the  production,  and  yet  it  is  very  striking, 
nevertheless,  the  consumption  for  1890  being  10,623,- 
692  tons,  against  9,365,356  tons  in  1889  and  only 
8,295,012  tons  in  1888.  The  increase  in  1889  was 
largely  a  recovery  of  the  loss  in  1888  resulting  from 
the  falling  off  in  new  railroad  construction,  but  the 
1890  increase  represents  an  increase  over  the  largest 
total  ever  made  previously,  and  the  consumption  for 
1890  is  just  about  double  that  for  1885. 

One  other  point  of  interest  remains,  and  that  is  as  to 
the  part  played  by  the  Southern  States  in  the  enlarged 
output.  Mr.  Atkinson  thinks  that  the  centre  of  future 
production  is  to  be  in  the  vicinity  of  the  Great  Smoky 
Mountains  in  the  heart  of  the  Southern  Appalachian 
chain.  Below  we  give  the  production  for  each  leading 
State  for  the  last  seven  years. 

PRODUCTION  OF  PIO  IRON  BY  STATES. 


Tons  of 
2,000  Ibl. 

S'th'n  States: 
Alabama.. . 
Virginia.... 
Tennessee . 
West  Virginia 
Kentucky. . 
Georgia.  ... 
Maryland. . 

Texas 

N'rth  Carolina 

Total 

Pennsylvania. 

Ohio 

New  York 

New  Jersey... 

lUinols 

Michigan 

Wisconsin 

Missouri 

All  others 


Orand  total. 


1890. 

Tons.     I 

914,940 

327,912' 

299,741: 

144,970; 

63,604 

32,687 

165,569 

10,805 

3,181 


1,566,702 

4,181,242 
1,389,170  1,215,572 


1,953,459 
4,945,169 


Tont. 

791,425 

251,356 

29*,665 

117,900 

42,518 

27,559 

33,847 

4,644 

2,89e 


ro7is, 

449,492 

197,396 

267,931 

98,259 

66,790 

39,397 

17,806 

6,687 

2,400 


389,381 
177.788 
786,239 
258,461 
246,237 
100,560 
81,574 

10,307,028 


297,247 
126,693 
601,035 
214,356 
158,634 
86,190 
69,408 

8,516,079 


1,182,858 

3,589,186 

1,103,818 

267,180 

101,882 

679,307 

213,281 

116,037 

91,783 

83,208 

7,268,807 


1887. 

1886. 

188.'i. 

Tons. 

To'ia 

Tons. 

292,762 

283,859 

227.438 

176,715 

156,850  163,782 

2t0,S41 

190.:66;  181,199 

82,311 

98,818 

69,007 

41,907 

54,814 

37,553 

40,947 

48,190 

32,924 

87,427 

80,502 

17,299 

4,383 

3,250 

1,843 

3,640 

2,200 

1,790 

929,436 

876,179 

712,835 

8,684,818 

3,293,280 

2,445,496 

975,639 

908,091 

553,963 

296,572 

238,618 

180,157 

172,654 

167,880 

73,867 

565,463 

501,796 

327,977 

213,543 

190,784 

143,121 

133,508 

66,933 

21,632 

138,643 

74,.'>23 

61,408 

77,340 

64,277 

36,613 

7,187,20816,365,328 

4,629,869 

1884. 

Ion*. 
189,664 
157.483 
134,697 
55,231 
46,082 
42,666 
27,342 
6,140 
436 

667.599 

I  2,386,402 

567,113 

239,486 

82,935 

327,568 

172,834 

62,816 

60,048 

43.818 

>  4,689,613 


From  this  we  see  that  the  Southern  States  are  mak- 
ing steady  progress  towards  higher  totals,  and  yet  all 
told  they  contributed  less  than  two  million  tons  in  1890 
out  of  a  total  of  10^  million  tons.  Of  the  increase 
of  three  million  tons  the  last  two  years,  the  Southern 
States  have  furnished  820,000  tons.  Pennsylvania 
maintains  its  pre-eminent  lead,  with  4,945,169  tons,  and 
Ohio  stands  second,  with  1,389,170  tons ;  but  Illinois 
has  now  for  two  years  had  to  yield  third  place  to  Ala- 
bama, whose  output  for  1890  was  914,940  tons. 


STATE  OF  OUR  FORETGX  COMMERCE. 

In  the  enlarged  production  and  consumption  of  iron 
in  the  United  States,  as  set  out  in  the  preceding 
article,  we  have  one  of  the  many  evidences  going  to 
show  how  our  internal  trade  is  growing.  The  state- 
ment of  merchandise  imports  and  exports  for  the  cal- 
endar year,  issued  this  week  by  the  Bureau  of  Statis- 
tics at  Washington,  furnishes  corresponding  data  as 
respects  our  external  trade,  and  makes  it  apparent  that 
the  foreign  commerce  of  the  country  is  revealing  much 
the  same  characteristics — that  is,  the  trade  is  assuming 
steadily-increasing  proportions. 

In  the  aggregate  of  merchandise  exports  and  imports, 
the  foreign  commerce  of  1890  has  never  been  exceeded 
in  any  previous  calendar  year,  the  total  reaching  about 
1,681  million  dollars,  which  compares  with  1,597  mil- 
lion dollars  in  1889  and  1,417  million  dollars  in  1888. 
The  total  on  the  whole  has  been  a  rising  one  ever  since 
1885,  when  the  aggregate  of  exports  and  imports 
amounted  to  only  1,276  million  dollars.  Prior  to  1885 
the  total  had  for  several  years  been  declining,  and  if 
we  go  back  to  1880  we  find  an  aggregate  within  95 
million  dollars  of  that  for  the  late  year.     But  1880  was 
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a  year  of  extriioniinurily  lie,»vy  exports,  imd,  bosidos, 
prices  geiionilly  wore  then  on  u  very  liigli  basis,  so  thiit 
the  coaditions  were  not  at  all  similar.  In  the  actual 
volume  of  business  done,  the  trade  of  1890  must  hare 
been  vastly  greater  than  that  of  1880. 

The  ^890  imports  are  the  largest  on  record.  The 
exports,  for  the  reasons  already  stated,  do  not  quite 
equal  those  of  ton  years  before,  in  1880,  but  the  differ- 
ence is  not  very  great,  the  values  for  1890  being  857 
million  dollars  and  for  1880  889  million  dollars; 
with  the  exception  of  1880  the  1890  total  is  the  heaviest 
ever  reached.  In  1888  the  value  of  the  merchandise 
exports  had  got  down  to  691  millions,  from  which  the 
recovery  during  the  last  two  years  has  thus  been  very 
decided.  In  1889  the  improvement  was  about  136  mil- 
lion dollars,  and  this  has  been  followed  in  1890  by  a 
further  addition  of  about  30  million  dollars. 

The  conditions  during  1890  were  quite  propitious  to 
a  large  export  movement,  and  yet  did  not  continue  en- 
tirely favorable  to  the  end.  The  excellent  cereal  crops 
raised  in  1889  left  large  surpluses'for  export  duriug 
1890,  and  the  export  movement  was  greatly  stimulated 
by  the  very  low  prices  for  grain  which  prevailed  during 
the  early  months  of  the  year.  Under  these  circum- 
stances the  shipments  reached  extensive  proportions, 
«nd  in  the  case  of  some  of  the  cereals — notably  corn 
and  oats — the  outward  movement  at  times  surpassed 
all  previous  records.  But  in  the  latter  part  of  the  year 
all  this  was  changed,  under  the  poor  yield  of  the  season 
of  1890.  With  short  crops  of  wheat,  corn  and  oats, 
the  exports  of  these  various  cereals  fell  off,  and  the  re- 
sult is  that  the  comparison  for  the  twelve  months  is 
not  nearly  as  satisfactory  as  it  was  for  the  first  six 
months.  Still,  the  totals  are  in  ^most  all  cases 
heavier  than  those  for  the  preceding  calendar  year. 
This  applies  to  both  values  and  quantities,  and 
to  the  breadstuffs  movement  as  a  whole  as  well  as 
to  the  several  cereals  by  themselves,  wheat,  corn,  oats, 
and  flour  all  showing  gains  over  the  twelve  months  pre- 
ceding. Total  breadstuffs  exports  for  1890  may  be 
stated  at  about  $141,600,000  (counting  in  this  a  few 
minor  items  not  incorporated  in  the  preliminary  state- 
ments furnished  by  the  Bureau  of  Statistics),  and  this 
compares  with  $129,665,167  for  1889  and  with  $116,- 
662,663  for  1888.  But  while  this  shows  improvement 
during  the  last  two  years,  we  have  only  to  go  back  to 
the  161  millions  total  for  1887  or  the  151  millions  total 
It  1886  to  see  that  the  1890  values  are  by  no  means 
large.  The  low  prices  which  ruled  part  of  the  year 
will  furnish  one  reason  for  the  difference,  and  still 
another  reason  is  found  in  the  much  larger  wheat  ex- 
ports in  the  earlier  years. 

In  the  provisions  shipments  the  case  has  been 
different.  Here  there  was  no  falling  off  in  the  last 
half  of  the  year,  but  rather  a  further  increase,  the 
closing  month,  December,  making  a  strikingly  good 
comparison  with  the  corresponding  period  of  the  year 
preceding.  The  export  values  for  1890  aggregate 
about  $142,700,000,  against  $123,307,283  in  1889  and 
but  $91,249,316  in  1888.  The  total  is  decidedly  the 
largest  of  any  recent  year,  and  probably  not  far  from 
the  largest  ever  reached.  In  the  figures  given  the 
shipments  of  dairy  products  are  included,  but  not  the 
shipments  of  live  stock  (cattle,  hogs,  &c.)  In  these 
latter  there  was  an  increase  of  about  7^-  million  dollars 
in  the  twelve  months  of  1890  as  compared  with  the 
twelve  months  of  1889,  and  this  should  be  added  to  the 
19J  millions  increase  in  provisions  and  dairy  products 
to  get  the  total  increase  in  meats,  provisions,  Ac. 


The  cottou  export*  of  1890,  it  may  be  somewhat  of 
a  surprise  to  hear,  did  not  come  up  to  thojo  of  1889 
either  in  quantity  or  values.  This  seems  rather  strange 
in  view  of  the  very  heavy  crops  raised  the  last  two 
years,  but  is  easily  explained.  For  various  reasons  the 
movement  of  the  1888-9  crop  was  very  small  in  the  last 
four  months  of  1888gand  this  threw  heavy  exports 
into  the  early  months  of  1889.  The  result  was 
that  in  the  early  months  of  1890  there  was  a  falling  off 
from  the  exceptional  totals  of  the  year  preceding.  The 
loss  might  have  been  recovered  duriug  the  clos- 
ing months  out  of  the  1890  crop,  only  that  the  mone- 
tary stringency  intervened  and  retarded  the  movement 
to  market.  As  it  is,  the  exp(^ts  for  1890  are  about 
5,030,000  bales,  as  against  5,411,788  bales  in  1889,  but 
as  against  only  4,627,144  bales  in  1888.  The  value  of 
the  exports  is  about  254^  million  dollars,  against  $266,- 
649,345  in  1889  and  $225,122,111  in  1888.  The  ex- 
ports of  petroleum,  crude  and  refined,  were  heavier  in 
1890  than  in  1889,  the  total  being  689  million  gallons, 
against  676  millions;  but  the  values  are  about  a  million 
dollars  less.  In  the  following  we  have  brought  together 
the  figures  for  the  last  six  years  for  each  of  the  four 
leading  staples. 


Cotton 2M,350,000 

Breadstalte.  111.600.000 
Prov'ns,  *c.  148.700  000 
Potr'lm,  &c.'  52.280,000 


Total. 


.  890,800.000 


1888. 


1887, 


1889. 


1885. 


»         I  $         I  t         I  t         I  $ 

2fl6,8»9,315  225,122,111  215.07i,'2«7  215,331,961  181,432,187 
129,005,187  110,fl63,(!63  101,*!i1>r82|l51,627,05«  132.M3,751 
123,307,283  91,249,316  93,7«0,932|  91,471,221  9»,879,38« 
53,293,299    48,103,703^  4«,898,812J  48,145,201    49,671.713 

572,915,094  481,189.793 1 517,804,838  506,596,042  486,627,067 


Thi'.s  in  these  four  staples  the  increase  over  1889  is 
about  18  million  dollars.  If  we  add  on  the  7^  million 
dollars  increase  in  animals,  then  w^e  get  25^  million 
dollars  gain.  The  increase  in  all  merchandise  exports 
was  about  30^  million  dollars,  so  that  the  greater  part 
of  the  amount  is  accounted  for.  In  addition,  we  may 
mention  that  there  was  an  increase  of  over  3  million 
dollars  in  "  iron  and  steel,  and  manufactures  of,"  and 
also  a  very  considerable  increase  in  the  exports  of  sugar 
and  molasses,  which  had  been  a  declining  item  for 
some  years. 

HEXCHANDISE  EXPOBTS  AND  IXPOBTg. 


1874". 
1875'., 
1879'., 
18TJV. 
1878'.; 
1879,.. 

tsso... 

1881... 


1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1689.. 
1890.. 


JBa:por(«. 


569,873,098 
510,817,42« 
690.661,929 
620,302,412 
737.082,073 
765,159,825 
889,688,422 
833,549,127 
7(17,981,916 
795,209,316 
749,360,428 
888,249,798 
713,104,021 
715,301,041 
691,781,050 
827,109,347 
857,923,677 


Imports. 


582,156,334 
503,152,939 
427,317.165 
480,248,300 
431,812,183 
51S,a02,7!)6 
898,807,178 
970,209,440 
752,813,507 
687,066,216 
629,261,860 
687,868,873 
893,42«,189 
708,818,478 
725,411,371 
770,521,995 
823,318,782 


Exeett. 


Exp.     7, 

Exp.     7 

Exp.ies 

Exfi.  140, 
Exp.305, 
Erp.251 
Exp.  193 
Exp.  193 
Exp.  15, 
E.i;;r.  lOS 
Exp.  120 
Exp.  100. 
Exp.  49 
Ejn>.  » 
Imp.  83, 
Exp.  S9, 
Exp.   34 


t 

,710,794 
,894,486 
,3U>,4ft4 
,056,112 
,279,590 
,537,029 
,876,246 
,339,887 
138,439 
,143,100 
,104,868 
,381,125 
974,833 
,182.386 
,850,321 
,684.882 
301.896 


Total  Foreign 
Trait. 


1,132,029.48S 
1,014,030,368 
1,018.013.T«4 
1,100,548,712 
1,168,904,866 
1.278.788,821 
1,688,490,698 
1,503,768,567 
1,6.'0,826,46S 
I,4S2,275,6S8 
1,878,928,288 
1,878,118,171 
l,S78,8S3,8tO 
1.124,119,682 
1,417,172,431 
1.697.988.318 
l.aS0.l>4g.469 


•  Specie  TKloe. 

As  regards  the  imports,  the  enactment  of  the  new 
tariff  law  and  the  preceding  agitation  of  the  question, 
which  had  extended  over  several  months,  may  in  part 
explain  the  further  increase  in  1890,  but  as  a  matter  of 
fact  the  totals  continued  in  excess  of  those  for  other 
years  even  after  the  new  law  went  into  effect — in  No- 
vember and  l»ecember,  for  instance.  Moreover,  the 
imports  have  been  steadily  rising  year  by  year  ever 
since  1885,  when  the  total  w:as  only  $587,868,673, 
against  $823,318,782  in  1890.  If  we  look  at  the 
detailed  statement  (which  has  as  yet  been  furnished 
only  for  the  eleven  months  to  November  30),  in  order 
to  see  what  items  are  chiefly  responsible  for  the  aug- 
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mentation,  we  find  quite  a  number  both  among  the  ar- 
ticles on  the  free  list  and  those  which  are  dutiable. 
Among  the  former  there  are  coffee,  chemicals,  fruits, 
hides,  rubber  and  tea,  and  among  the  dutiable  articles 
there  are  also  chemicals  and  fruits,  besides  woolen,  flax, 
and  cotton  manufactures,  leather,  silk,  jewelry,  tobacco, 
wood,  cement,  wines,  tin  plates,  &c. 

It  will  be  observed  that  the  excess  of  merchandise 
exports  over  merchandise  imports  in  1890  was  only  34^ 
million  dollars,  against  56^  million  dollars  in  1889. 
And  yet  in  face  of  this  smaller  merchandise  balance  in 
our  favor  we  exported  only  13,829,557  gold  net  in 
1890,  against  $38,928,828  net  in  1889,  and  exported 
also  only  $3,999,322  silver  net  against  ;;$21,474,968. 
In  other  words,  taking  merchandise,  'gold  and  silver 
together  the  excess  of  exports  over  imports  for  the 
twelve  months  of  1890  is  only  $42,133,774,  against 
$116,988,178  for  the  twelve  months  of  1889,  a  difference 
against  1890  of  nearly  75  million  dollars.  Forty-four 
and  a  halt  million  dollars  of  this  difference  occurred 
in  the  last  six  months.  The  sum  owing  by  us  to  the 
outside  world  for  interest,  ocean  freights,  travelers' 
credits,  etc.,  is  generally  estimated  as  at  least  120 
million  dollars  a  year,  and  in  addition  Europe  is  sup- 
posed to  have  returned  large  amounts  of  our  securities 
during  the  late  year.  As  only  42  million  dollars  of  the 
amount  was  paid  in  merchandise,  gold  and  silver, 
evidently  the  debt  has  been  settled  in  some  other  way, 
probably  through  further  investments  in  industrial 
enterprises  and  other  forms  of  property. 

The  matter  serves  to  call  attention  again  to  our  de- 
pendency upon,  and  inter-connection  with,  the  rest  of 
the  world  in  a  financial  and  industrial  sense,  and  also 
emphasizes  anew  the  need  for  doing  nothing  to  impair 
confidence  in  the  security  of  values  by  acts  tending  to 
change  or  discredit  the  unit  of  values.  Who  can  meas- 
ure the  extent  of  the  calamity  that  would  befall  us  if, 
through  fears  aroused  by  silver  legislation,  Europe 
should  undertake  not  only  to  sell  the  American  securi- 
ties she  holds,  but  should  also  endeavor  to  realize  on 
her  other  property  interests  here  ? 


COTTON  SUPPLY  AND  CONSUMPTION 'IN 
EUROPE. 
Following  our  usual  custom,  we  have  obtained  by 
cable  to-day  (Friday)  all  the  results  of  interest  con- 
tained in  Mr.  Ellison's  "Annual  Review  of  the  Cotton 
Trade  for  the  Year  1890."  The  circular  was  issued  in 
Liverpool  on  Thursday,  and  besides  covering  the  statis- 
tics of  supply  and  consumption  for  the  calendar  year 
and  the  first  quarter  of  the  new  crop  season,  gives  very 
complete  estimates  of  imports,  consumption,  &c.,  for 
the  period  from  January  1  to  September  30,  1891. 
The  actual  results  for  1890  in  bales  of  400  lbs.  are  as 
follows. 

BPmyERS'  TAKINGS,  COX8UMPTION  AND  STOCKS  IN   1890. 


In  400  lb.  Baltt. 

Gl.  Britain 

Continent. 

Total. 

Btocks  Janaaiy  l,  isao 

Takings 

193,000 
4,152,000 

179,000 
4,481,000 

372,000 

8,633,000 

•nppiy 

Consnmpiiou 

4,345,000 
4,141,000 

4,600,000 
4,381,000 

9,005,000 

BtOfks  January  1,  igsi 

204,000 

279,000 

483,000 

Weekly  con«iimptlnn 

79,634 

84.250 

163384 

The  figures  show  that  there  has  been  a  considerable 
expansion  cotton  manufacture  during  the  year.  It 
will  be  noticed  that  the  total  consumption  of  Great 
Britain  has  been  4.141,000  bales  of  the  average  weight 
of  400  lbs.,  and  that  the  increase  over  1889  is  316,000 
bales.     On  the  Continent   the  consumption  has  been 


4,381,000  bales,  which  compared  with  the  previ- 
ous year  records  a  gain  of  260,000  bales.  The  surplus 
stocks  at  the  mills  at  the  close  of  the  year  were  111,000 
bales,  of  400  lbs.,  greater  than  at  the  end  of  1889,  and 
the  visible  supply  shows  an  augmentation  of  about 
200,000  bales  of  ordinary  weights.  To  bring  out  clearly 
the  relation  the  figures  for  1890  bear  to  those  for  earlier 
years,  we  have  prepared  the  following,  which  embraces 
the  period  from  1884  up  to  the  present  time. 


Bales  of 
400  Lbs. 


Spin'rs' 

Stock 

Jan.  1. 


Gt.  Britain 

1890 193,000 

99,000 
290,000 
190,000 
136,000 


1889 

1888 

1887 

1886 

1885 247,000 

1884 145,000 


Continent, 

18S0 179,000 

1889 147,000 

1888 473,000 


1887 

18S6 

1885 

1884 

All  Earope, 

1890 

1889 

1888 

1887 

1886 

1885 

1834 , 


88,000 
251 ,000 
308,000 
368,000 


Takings. 


4,152 
3,919 
3,631 
3,817, 
3,736, 
3,236, 
3,768, 


Supply. 


000  4,315,000 
000  4,018,000 


Oon- 
sumption. 


Spin^rs* 

Slock 
Dec.  31. 


Weekly 

Con- 
sumpVil 


000 
,000 
000 
000 
000 


4,481,000 
4,153,000 
3,522,000 
4,077,000 
3,341,000 
3,237,000 
3,281,000 


372,000  8,633,000 
246,00018,072,000 
763,000,7,153,000 
278,000,7,894,000 
387,000  7,077,000 
555,000:6,473,000 
513,000'7.049,000 


'3,921,000 
4,007,000 
3,872,000 
3,483,000 
3,913,000 


4,660, 
4,300, 
3,995, 
4,165, 
3,592, 
3,545, 
3,619, 


000 

000 

000 

000 

000 

000  3, 

000  3, 


4,141,000  204,000 
j3,825,000  193.000 
J3,822,000|  99,000 
3,717,000  290,000 
3,682,00o|l90,000 
3,347,000136,000 
3,606,000247,000 


9,005.000 
3,318,000 
7,916,000 
8,172,000 
7,464,000 
7,028,000 
7,562,000 


,331,000 
,121.000 
,848.000 
,692,000 
504,000: 
,291,000| 
,341,000 


279,000 
179,000 
147,000 
473,000 
88.000 
251,000 
308,000 


79,634 
73,558 
73,500 
71,481 
70,800 
64,365 
70,500 

84,250 
79,250 
74,000 
71,000 
67,385 
62,743 
64,250 


8,522,000  483,000  163,884 
7,946,000  372,000|l52,808 
7,670,000'246,000jl47,500 
7,409,000 1763 ,000  142,481 
7,186,000  278,000  138,185 
6,641,000  387,000 1 127,1 08 
7,007,000  555,000ll34.750 


Although  the  above  comparison  can  be  carried  back 
for  a  much  greater  number  of  years,  lack  of  space  pre- 
vents it.  In  passing,  however,  we  would  state  that  in 
the  past  decade  the  consumption  in  Great  Britain  has 
been  augmented  only  about  20f  per  cent,  but  that  on 
the  Continent  the  increase  during  the  like  period  has 
been  orer  57  per  cent ;  in  other  words,  the  difference 
in  favor  of  Great  Britain  ten  years  ago  was  652,000 
bales,  whereas  now  the  Continent  leads  by  240,000 
bales. 

The  year's  business  on  the  whole  has  been  very  satis- 
factory, and  this  is  particularly  true  in  the  spinning 
department.  Our  cable  states  that  90  mills  in  the  Old- 
ham district  exhibit  a  profit  for  1890  of  £376,041,  or 
£4,178  per  mile,  against  £220,587  by  86  mills  in  1889, 
or  £2,565  per  mill.  Furthermore,  at  no  time  in  the  past 
seven  years  has  spinning  been  so  profitable  as  in  1890, 
as  the  following  clearly  shows. 


1890..  90  Conpanies. Proflf, 

1889..  86  •'  " 

1888..  85  "  '■ 

1887..  83  "  " 

1886     90  "  LCBo, 

1885..  87  "  " 

1881..  60  "  Pi-oflt, 


£376.041 Per  mill,      £4,178 

220,587 "  2,565 

250,933 "  2,952 

85,bl0 •'  975 

61,718 "  685 

2,730 "  31 

12:.,000 "  2,083 


The  exports  of  yarns  and  goods  from  Great  Britain 
were  heavier  in  1890  than  in  the  preceding  year,  and 
in  fact  exceeded  the  results  for  former  years.  The 
details  by  months  and  quarters  for  1890  and  1889  were 
given  in  tlie  Chkonicle  of  January  24,  page  176. 

The  takings  by  spinners  for  the  three  months  of  the 
season  since  October  1  are  as  follows  : 


October  1  to  January  1. 


For  1890. 

Takings  by  spinners. .  .bales 
Average  weight  of  balee.lbs 
Takings  in  poands 


Qreal  Britain. 


1,016.000 

480 

487,680,000 


For  1889. 
Takings  by  spinners. .  .bales 
Arerage  weight  of  bales.lbs. 
Takings  In  pounds 


943,000 

473 

449,266,000 


Continent, 


1,051,000 

473 

497,123,000 


889,0C0 

467 

415,265,000 


Total. 


2,067,000 

476-4 

984.803,000 


1,832,000 

471 

864,531.000 


According  to  the  above,  the  average  weight  of  the 
deliveries  in  Europe  is  476-4  pounds  per  bale  to  January 
1  this  season,  against  471  pounds  during  the  same  time 
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a  year  ago.    Our  ilisj)atch  also  gives  the  fall  movement 
for  this  and  last  year  in  bales  of  400  pounds  each. 


Oel.  1  to  Jan.  I. 

5«<M  of  .lOO  lb:  each, 

000«  omitted. 


Splnnora' atork  Ootl. 
TaUnga  In  Ootuber. . . 

Total  Bupply 

Couauuip.  Oct.,  i  wka. 

Bplnoera'  atook  Not.  1 
Taking  In  November. 

Total  supply 

Oonsnmp.  Nov.,  4  wks. 

Spinners'  stock  Dec.  1 
Tkklngs  In  Deoeiul>er. 

Total  supply 

Oonguinp.  Deo.,  5  irks. 

Bptonera'  stock  Jan.  1 


1890. 


Oreat 
BrUain. 


76, 
321, 


397, 
336, 


61, 
389, 


450, 
336, 


114. 
510, 

624, 
420, 


204. 


Conti- 
nent. 


168, 
205, 


373, 
348, 


25, 
379. 


404, 
348, 


56, 
653, 

TuT 

435, 


279. 


Total. 


344, 
526, 


770, 
684, 


86, 
768, 


854, 
694, 


170, 
1,168, 

1,338, 
853, 


483. 


1889. 


Ortat 
Britain. 

Conti- 
nent. 

roioi. 

66, 
383, 

181, 
180, 

236, 
463, 

338, 
292, 

861. 
320, 

6!>9, 
612 

46, 
398, 

41, 
340, 

87. 
738, 

444, 
308, 

381. 
320, 

825 
628 

136, 

442, 

61, 
518, 

197, 
960, 

578, 
383, 

570, 
400, 

1.157, 

785, 

193. 


179. 


Xihmated 

uear 
1800-91. 
.  0.300,000 
.  1,560,000 
.  610,000 
30,000 
.     200,000 


American 

Eaat  Indian 

KgTptUai. 

Bmyrna^o 

Brasil,  W.  L,  Ao. 


Total 7,600,000 

In  hales  of '400  Urn.  

Stock  In  Kiiropo^ii  prrts,  bales  400  lbs, 
Stock  at  uillls,  bales  400  lbs 


Aetual 
Oct.  1  to 
TJm.  31,'00. 
2,300,000 
140,000 
216,000 


2,655,000 


Tmportt. 


372. 


The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time. 


OeL  1  to  Jan.  1. 

BtUe*  of  400  Ibt.  eaeh. 

OOOt  omitted. 


Spinners'  stock  Oct.  1 
Xaklngs  to  Dec.  1 


1,296, 

Oonaomptl'D  13  weeks 

1,092, 

Spinners'  stock  Jan.  1 

204. 

Weekl]/  Oonrumption, 

00*  omitted. 

In  October 

84,0 

In  November 

In  December 

84,0 
84,0 

1890. 


Oreat 
Britain 


76, 
1.220, 


Conti- 
nent. 


16)9. 

1.242, 

1.410, 
1,131, 


279, 


87,0 
87,0 
87,0 


Total. 


244, 
2,462, 


2,706, 
2,223, 


4S3, 


171,0 
171,0 
171,0 


1889. 


etreal 
Britain 


55, 
1,123, 


1,178, 
985, 


193. 


•re.o 

77,0 
77.0 


Conti- 
nent. 


181. 
51.038. 


1,219, 
1,040. 


179, 


80,0 
80,0 
80,0 


Total. 


236, 
2,161, 


2,397, 
2,023, 


372, 


156,0 
157,0 
157,0 


Total  In  balPH  400  lbs 

Consumption,  39  weeks  (171,000  per  week) 

Stock  at  ports  and  mills,  Sept,  30, 180 1 

Ot  wliicliattbe  mills 


Leaving  at  the  ports,  bales  of  400  lbs. . 
In  actual  bales 


Tobert^d 
Jan.  1  to 
Oct.  I,  '01. 
3,000,000 
1,420,000 

206,000 
3  .000 

300,000 

4,046,000 

6,827,000 

1,603  000 

483,000 

7,713,000 
6,660.000 

1,014,000 
244,000 

800,000 
780,000 


Aetuat 

Jan.  1  to 

Get.  1  '00, 

2,06e,0()O 

1 ,763,000 

230,000 

2.'>,0O0 

200,000 

4,800,000 

5,430.000 

1.466,000 

372,000 

7,258.000 
6,',<eO,000 

959,000 
236,000 

723,000 
709.000 


The  above  estimate  makes  the  combined  atocks  at 
ports  and  mills  on  September  30  heavier  than  in  any 
year  since  1887,  when  the  total  was  847,000  bales. 


*  Averaj?e  as  given  by  Mr.  Kllison;  dedaotloa  mad;>froui  montn's  total 
on  account  of  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption 
is  now  171,000  bales,  of  400  pounds  each,  against  157,- 
000  bales  of  like  weights  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and 
on  the  Continent  have  increased  313,000  bales  during 
the  month  and  are  now  111,000  bales  in  excess  of  the 
same  date  last  season. 

In  making  up  his  estimates  of  supply  and  consump- 
tion (which  we  have  received  by  cable  in  detail)  Mr. 
Ellison  bases  his  figures  on  an  American  crop  of  8,000,- 
000  bales.  For  the  United  States  and  Canada  he  allows 
2,700,000  bales,  or  about  300,000  bales  more  than  the 
consumption  of  1889-90,  leaving  available  for  shipment 
to  Europe  5,300,000  bales.  From  East  India  1,560,- 
000  bales  are  expected,  and  the  probable  import  from 
Egypt  is  placed  at  510,000  bales.  The  other  Mediter- 
ranean supplies,  it  is  believed,  will  reach  30,000  bales, 
and  the  imports  from  Brazil,  the  West  Indies,  &c.,  are 
estiYnated  at  300,000  bales.  Reduced  to  pounds  the 
foregoing  estimates  are  as  follows: 


mroRTg  INTO  EUBOPB  1890-91. 

Lb'. 
479 
3fl6 
695 
350 
205 


Balen. 

American 5,300,000 

East  Indian I,.'i60,000 

Egyp  Ian  510,000 

Smyrna,  Ac 3C,(iO0 

Brazil,  West  Indies,  4o 200,000 

Total 7,600,000 

Bales  of  400  lbs 


Pounifs 

2,338,700,000 

617,760,000 

3.'54.450.000 

10,500.000 

41,000,000 


458% 


3,562,410,000 
---  8,906,000 

These  estimates  of  imports  are  for  the  full  season 
1890-91.  As  the  first  three  months  of  the  season  have 
passed,  the  actual  imports  for  that  period  are  obtainable, 
and  by  deducting  them  from  the  above  the  probable 
supply  of  new  cotton  for  the  remainder  of  the  season 
is  arrived  at.  This  Mr.  Ellison  has  done,  and  the  ques- 
tion of  supply  and  demand  for  the  nine  months  of  the 
year  (January  1  to  October  1)  is  elucidated  in  the  sub- 
joined statement,  comparison  being  made  with  the 
actual  results  for  1890. 


A     NEW    ASPECT    OF    THE    HOME    RULE 
QUESTION. 

It  can  hardly  be  said  that  the  question  of  Home  Kule 
for  Ireland  has  latterly  taken  a  shape  to  justify  what 
might  be  called  ardent  hopes  of  an  early  solution.  It 
has  not,  however,  ceased  to  be  interesting,  and  it  cer- 
tainly commands  quite  as  much  attention  as  ever  it  did. 
Towards  the  close  of  the  last  session  of  Parliament 
the  situation,  looked  at  from  a  Home  Rule  standpoint, 
and  from  the  point  of  view  of  Mr.  Gladstone  and  his 
English  and  Scottish  followers,  did  not  seem  discour- 
aging. The  Government  had  still  a  strong  and  con- 
trolling majority  in  the  House  of  Commons.  But  the 
by-elections  had  for  some  time  been  gradually  strength- 
ening the  minority  and  giving  evidence,  or  what 
seemed  evidence,  that  the  general  popular  sentiment 
was  less  opposed  to  the  Home  Rule  experiment  than  it 
had  been.  A  general  election  was  looked  forward  to 
as  almost  a  certainty  in  the  near  future,  and  the  Glad- 
stonians  and  the  Parnellites  professed  to  believe  that  a 
general  election  would  give  them  unitedly  the  control 
of  the  House  of  Commons,  with  a  clear  working 
majority. 

Whether  these  calculations  were  just,  and  how  far 
these  expectations  were  well-founded,  may  safely  be 
regarded  as  open  questions.  An  opportunity  was 
wanted  to  apply  the  proper  tests  ;  but  the  opportunity 
was  not  granted.  The  Parnell  scandal,  of  which  per 
se  we  have  no  desire  to  say  anything,  and  the  political 
complications  and  difficulties  to  which  it  immediately 
led,  including  the  attitude  assumed  by  Mr.  Gladstone 
toward  the  Irish  leader,  and  the  split  in  the  ranks  of 
the  Irish  Home  Rulers,  put  an  entirely  new  aspect  on 
the  situation.  The  immediate  result  had  all  the  appear- 
ance of  disastrous  defeat  to  the  British  Liberals  and 
the  Irish  Nationalists,  and  of  complete,  though  some- 
what unexpected,  victory  to  the  Tories  and  Liberal 
Unionists.  Mr.  Parnell,  such  was  the  general  feeling, 
had  by  his  own  hand  destroyed  the  structure  which  he 
had  reared  at  so  much  cost  of  time,  labor  and  self- 
sacrifice. 

This  feeling  remains;  although  it  must  be  admitted 
it  is  somewhat  qualified.  It  is  difficult  to  see  how, 
after  the  language  which  Parnell  has  used,  Mr.  Glad- 
stone and  he  can  ever  be  reconciled.  It  is  equally  diffi- 
cult to  understand  how  Gladstonian  Liberals  can  ever 
forget  the  wrong  which  has  been  done  their  chief  j  and 
it  may  be  some  time  before  it  will  be  possible  for 
English  and  Scottish  Liberals  to  manifest  much  enthu- 
siasm in  the  cause  of  Ireland.  All  this  admitted,  it  is 
at  the  same  time  undeniable  that  the  prospect  for  the 
continuance    of    the    Home    Rule  agitation  is  more 
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promising  than  it  has  been   since   the   commencement 
of  the  present  crisis. 

The  question  which  naturally  presents  itself  in  the 
circumstances  is — is  there  any  reasonable  hope  of  suc- 
cess ?  It  is  now  some  eight  or  ten  years  since  we 
became  familiar  with  the  words  "  Home  Eule."  It  is 
nearly  six  years  since  Mr.  Gladstone  introduced  his 
famous  bill,  with  such  disastrous  results.  During  the 
interval  the  question  has  almost  exclusively  occupied 
the  attention  of  the  British  House  of  Commons — so 
engaged  the  attention  of  that  House  as  to  block  the 
wheels  of  Government.  The  Irish  question  has  made 
no  progress;  and  legislation  on  any  other  subject  or  in 
any  other  direction  has  been  rendered  all  but  impossible. 
Is  there  any  likelihood  that  if  legislation  for  Ireland  is 
resumed  it  will  be  attended  with  any  greater  success 
or  any  happier  results  ?  In  answering  this  question, 
one  has  to  look  at  the  subject  from  many  different 
points  of  view.  It  is,  we  think,  to  be  taken  for  granted 
that  the  demand  for  Home  Rule  is  not  dead.  This 
Lord  Hartington  the  other  day  very  frankly  and  fully 
admitted.  Even  if  defeat  should  attend  Mr.  Glad- 
stone's efforts  to  the  last,  the  question  will  be  revived 
and  the  agitation  will   be  headed  by  others. 

It  is  also  to  be  taken  for  granted  that  the  agitation  of 
this  Irish  question,  until  it  is  settled,  will  prove  in  the 
future,  quite  as  much  as  it  has  in  the  past,  a  hindrance 
"to    Parliamentary  business.     Is  it  impossible  that  a 
British    necessity   should   begin  to  harmonize  with  an 
Irish  demand  ?     It    is  notorious   that   business  has 
already  to  a  large  extent  been  brought  to  a  stand- 
still   in    the    British     Parliament.      Some  years  ago 
Mr.     Gladstone    when    in    power    complained    bit- 
terly   of    the    state    of    things     which      prevailed. 
It      was     not      only      that      the      affairs      of     the 
rest  of  the  Empire  were  neglected  for  the  sake  of  Ire- 
land— it  was  that  Irish  members  in  order  to  advance 
their  own  schemes  made  a  special  business  of  obstruc- 
tion.    It  was  to  lessen  the  evils  of  these  obstructive 
tactics  that  the  Prime  Minister  introduced  and  passed 
the  famous  Closure  bill.      The  evils,   however,    are 
still  sufficiently  numerous.     In  recent  numbers  of  the 
Nineteenth  Century  Review  both  Mr.  Chamberlain  and 
Mr.  Jennings  complain  of  the  congested  business  of  the 
House  of  Commons  and  of  the  obstructive  methods 
which  are   so   often   resorted   to — methods  which  add 
greatly  to  the  difficulties  of  legislation.     No  parliament 
in  the  world  is  so  laden  with  work — work,  much  of  it, 
of  a  very  peculiar  kind. 

The  Empire  is  large  and  peculiarly  constituted.  On 
Parliament  devolves  the  duty  of  caring  not  only  for 
Great  Britain  and  Ireland,  but  India,  and  the  numer- 
ous other  dependencies  and  colonies  which  are  scattered 
over  every  sea,  over  every  continent  and  in  every  clime. 
The  work  is  enormous ;  but  when  obstruction  comes  in 
the  way,  as  Mr.  Chamberlain  puts  it,  "a  condition  of 
"  things  is  reached  in  which  it  is  possible  for  any  mi  nority 
"absolutely  to  prevent  the  majority  from  passing  any 
"  legislation  at  all."  During  last  session  such  legislation 
as  was  found  possible  was  possible  only  through  the 
forbearance  of  the  opposition.  In  such  a  state  of 
things  it  is  certainly  not  inconceivable  that  the  neces- 
sity of  England  may  become  Ireland's  opportunity,  and 
that,  tired  of  a  resistance  which  is  as  unprofitable  as  it 
seems  to  be  endless,  the  British  Government  and  people 
may  yield  and  make  concessions  to  Ireland  in  the 
direction  of  Home  Rule.  Nay,  is  it  not  desirable  they 
should  yield,  and  make  some  concessions  without  further 
delay  ? 


Thus  looked  at,  it  will  be  seen  that  the  settlement  of 
the  Home  Rule  question  would  be  a  gain  to  the  British 
Parliament  and  generally  to  the  whole  British  Empire. 
It  is  to  be  borne  in  mind,  however,  that  whatever  con- 
cessions may  be  m  ade  will  be  qualified  by  such  restric- 
tions as  shall  prevent  even  the  appearance  of  lending 
any  encouragement  to  the  disintegration  of  the  empire, 
and  as  shall  make  it  impossible  for  the  Catholic 
majority  of  the  South  and  West  to  tyrannize  over  the 
Protestant  North.  It  was  the  absence  of  such  restrictions 
as  these  which  proved  the  ruin  of  Mr.  Gladstone's  measure 
and  of  Mr.  Gladstone's  government  in  1885.  It  is  reason- 
able to  conclude  that  he  has  modified  his  measure  in  the 
interval,  but  to  what  extent  and  in  what  direction  beyond 
one  or  two  points  of  detail  we  know  not.  He  has 
kept  his  plans  a  secret  for  the  avowed  reason  that  the 
men  now  in  power  might  take  advantage  of  them, 
and  not  only  anticipate  his  action  but  rob  him  of  his 
rights.  Mr.  Chamberlain  heads  his  article  in  the  De- 
cember number  of  the  Nineteenth  Century  by  the  ques- 
tion, "  Shall  we  Americanize  Our  Institutions?"  The 
question  has  a  much  broader  range  of  application  than 
the  writer  gives  it.  It  would  have  been  in  his  line  to 
refer  to  our  State  governments  and  legislatures  and 
their  relation  to  the  Federal  power  at  Washington, 
but  he  confines  himself  solely  to  a  comparison  of  par- 
liamentary methods.  This  is  the  more  wonderful  that 
the  adoption  of  our  State  system  would  contribute 
at  once  and  directly  to  the  relief  of  which  he  is  in 
quest,  and  even  the  more  so  that  federation  is  now, 
and  has  for  some  years  been,  a  live  topic  in  the  British 
Isles.  Already,  indeed,  a  step  has  Deen  made  in  the 
American  direction  by  the  establishment  of  county 
councils.  But  what  is  wanted  is  parliamentary 
divisions  with  parliamentary  institutions  and  powers. 

Why  then  not  Americanize  Great  Britain  and 
Ireland  to  the  extent  of  making  several  subdivisions 
of  the  island,  and  granting  to  these  sub-divisions  local 
parliaments.  This  would  be  in  harmony  with  a  large 
amount  of  popular  sentiment.  It  is  not  only  Ireland 
that  calls  for  Home  Rule.  The  demand  comes  from 
Scotland  and  from  Wales  as  well.  Scotland  might  be 
pleased  with  the  revival  of  her  old  Parliament  in 
Edinburgh.  It  would  meet  all  wants.  A  double  or 
triple  division  might  be  made  of  England,  care  being 
taken  to  satisfy  the  Welsh.  A  triple  division  would  be 
necessary  for  Ireland  in  consequence  of  the  preponder- 
ance of  the  Catholic  element.  Ulster  would  form  one 
division;  and  the  remainder  of  Ireland  could  be  divided 
into  two  parts.  Ireland  would  thus  have  three  Parlia- 
ments, Scotland  one,  and  England  two  or  three  as  the 
case  might  be.  Of  course  the  Imperial  Parliament  would 
remain  as  it  is,  probably  with  fewer  members,  and 
would  exercise  general  control  very  much  as  our  Congress 
does.  One  question  would  then  be  removed  out  of  the 
disturbed  arena  of  politics.  This  difficulty  out  of  the 
way.  Parliamentary  business  would  be  less  congested. 
Legislators  would  have  leisure,  and  legislation  would 
become  at  once  more  intelligent  and  more  efficient. 

There  are  some  who  profess  to  be  in  possession  of 
Mr.  Gladstone's  secret.  According  to  such  Mr.  Glad- 
stone's new  scheme  is  broader  and  much  more  compre- 
hensive than  his  old.  AVe  have  not  heard,  however, 
that  he  has  rhade  up  his  mind  to  subdivide  Ireland. 
It  is  long  ago  since  Lord  Beaconsfield  conceived  the 
idea  of  subdivision  ;  and  it  is  not  improbable  that  if 
Mr.  Gladstone  fails  to  see  the  advantage  which  is  thus 
offered.  Lord  Beaconfield's  successor  may  find  his 
opportunity  of  outdoing  ra  licalism  at  its  own  work. 
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IMPORTS  AND  EXPORTS  FOR  DECEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  tlie  country  for  the  montli  of 
December,  1800  and  1889,  and  for  tlie  six  and  twelve  months 
ending  DecemlMr  81, 1800   and  1880,  as  follows : 

HKRCHANDIRX. 


1890.— Exports-  Domeiitlo 

Foreign 

Total 

Imports 

Exoeu  of  exports  over  imports 
Excess  of  Imparts  orer  exports 

1889.— Exports-  Domes  tlo 

Foreign 

Total 

Imports 

Exocn  of  exports  over  imports 
IteMMOf  Imports  over  exports 


Fw  the 
numlh  of 

Dtetmber. 


*97,41U,015 
1,029,94S 


t459,62.3.773 
^,593,7l5 


$98,439,860 
«0,7 14,344 


$465,217,4*8 
412,191,230 


^7,72ft,&16 


$95,791,464 
1,109,876 


$96,901,340 
S9,898,414 


$37,002,926 


For/**  6 

Months  tndtd' 

nee.   31. 


$53,026,298 


$458,929,890 
6,492,605 


$465,422,495 
378,182,857 


$87,239,638 


For  the  12 

Months  eniie^ 

Dee.  31. 


«?45,987.711 
11,63-, <)06 


$857.»i2H.(r7 
823,318.782 
$34,301,895 


$814,151,864 

12,95M"JJ 

$827,10(i,3l7 

770,52  l.OtiS 

$56,584,382 


OOLO  AND  SILVBH— COIN  AND  BULLION. 


1880.— £xporta— tiold— Uom... 
Foreign 

Total 

<  BUver^Dom 

Foreign. 

Total 

Total  exports 

Imports— Sold 

■llTer 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1889.- Exports— Gold-Dom. 
Foreign 

Total 

SllTer^Dom... 
Foreign 

Total 

Total  exports 

Imports- Gold 

BUver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  overexports 


«617,400 
14.954 


$632,354 

$1,163,171 

1,6-2.267 


$2,835,438 

$3,467,792 

$6,033,013 

1,882,859 


$7,915,872 


$4,448,080 

$283,608 
29.317 

S3 12,926 

$2,920,379 

901,499 


$15,531,661 
370,557 


$15,902,218 

$8,060,038 

4,633,022 


$12,693,060 

$28,595,278 

$14,932,698 

11,622,269 


$26,554,967 
$2,040,311 


$8,280,365 
333,302 


$9,113,667 

$14,340,538 

6,911,984 


$3,821,378 

$4,134,798 

$1,304,850 

1,5=^6.S12 


$2,861,663 
$1,273,130 


$21,252,522 

$30,366,189 

$7,639,555 

10.2  '0.510 

$17,930,065 
$12,436,124 


$20,654,928 
3.408.114 

$24,063,012 

$16,09^,'. 57 

10.201. 2:0 


$26,2y<J,307 

$50,362,349 

$20,233.4^5 

22,299,985 


$42,533,470 
$7,828,879 


$40,694,230 

$91,627,690 

$12,004,632 

19,21;>,26J 


$31,223,89i 
$60,403,796 


TOTAL  MEKCHAMDISB  AND  COIN  AND   BULLION. 

1890.— Exports— Uomeetlo . 


$99,190,586 
2,717.066 


$101!'07ti.i2 
68,630,216 


$33,277,436 


Foreign 

Total 

Imports 

£zccss  of  exports  over  imports 
Excess  of  imports  over  exports 

1889.— Exporu— Domestic $98,995,446 

Foreign i      2.040.692 

Total 

Imports , 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$483,215,472, $382,740,696 

10.597,294  _2^245,330 

$493,812,766!$907.9  -  6.6'26 


438,746,197 
$55,066,569 


865,852.252 


$481,550,793 
14,237,891 


$101036138  $41*5,783,634 
62,760.C82|   396,112,022 


$38,276,056    $a9,675,762 


$42,133,774 


$888,650,040 
32,083.997 

$918,734,0^7 
801,745,859 


$116,988,178 


UIPORTS  AND  BZPORTS    BT   PRINCIPAL  CUSTOMS  DISTRICTS. 


OCrSTOSlS  DIS- 
TRICTS AND 
FOBT8. 


Balttmore.Md. 
Best.  a.  Char. 
leat*wn,Mii88 
BuffalotIi..N.V 
Champl'n..W 
Charleat'n,  8.C 
■Chicago.  11 1.... 
Clnolnnall.  O.* 
Petroit.  Micb. 
Dulnth.Mlnn. 
Galveat'n.Tex; 
Mllw'kee.Wls. 
MlnDB'a.Mlnnl 
Mobile,  Ala... I 
New  Orl'ns.La' 
Newyork.N.V 
Niagara.  N.V.. 
Norf'k.ie..Va. 
Oregon,  Oreg.. 
Osweiia'le.N.Y 
OaweKO.  N.Y.. 
Phlladera.  Pa. 
Portld.&c.Me. 
Bt.  L0UIS.M0.* 
Ban  DieKo.Cal. 
flan  Fran.,  fal. 
Bavannah.  tia. 
Vermont.  VI.. 
Wlllamette.Or 
Wllmlg-n.  N.C 


DECIEMIIEU,  1890. 


Importi.  I  BxporU. 


t 

1.442,673 


4.lfle«.404' 

:!<ii.r)'.i« 

IZMIB! 

1.0V3.7!i3 

107..'>70! 

1U«.&4<I 

H74' 

"0.:U4i 
lllt).H» 
M..Ha4' 

i.aw.wu 

3».7«S.7aH 

2t)l.U8e, 

9.H01 

1.141 

1SV.847 

ss.ssol 
«,2vs.«se 

74.2<'5| 
40S.J75 

67.«(i*l 
3,4»0.05a! 

78.«a7 
314.7(12 

4H.5KJ, 


t 

r. 037.308 

S.lW.TOtj 

in»..t2ni 

230.730 
2,412,0071 


Imports. 


12  month*  ending 
December  31. 


3l>e,3£l 

400' 

4,4S5.63X| 

S.'sio 

001,07" 

10,S17.3»-N 

34.12G.5Sil 

+JJJOS 

9.168.1(81 

116.314 

»«.40» 

2.087 

23Sie.8<K 

21t),7&k 

72.  Via 

S.7M.780 

(),HM.I4U 

2S1.582 

521.4.S7 

5Ul,20ll 


Totals,  (In- 
cIndlnR  all 
oth'r  l>l«tii.)'e0.714.844l<8.439.8B0 


13.339.312 

86,058.050 

S.744.W9 

3.7Ha,8(l2 

836.626 

15.006.112 

2.267.236 

».81S.S0O 

45.S52 

178.267 

872.74» 

1.300.755 

117.571 

15.P33,fl34 

540.330.212 

3.940.156 

95.0X2 

13).«02 

1.789.  UQ 

S.7I6.924 

6a.QS7.0ll 

enl.787 

3.590.792 

489.964 

45.5U4.125 

405.817 

e.087.0W0 

1.U48.891 

ise.080 


1889. 


KXPOUTS. 


18  mfmrivi  ewH't.^ 
December  2\. 


t  $  4 

16,409.234    72.174,330    n'j,09l.8i9 


888.118.782 


65.461.773 

6.113.234 

3.703,410 

663.700 

13.098.388 

2.325,198 

3,0 12.5 -14 

:«,620 

609.686 

721.259 

1.098.712 

86.294 

14.742.374 

494.816.556 

4.191.309 

182.186 

296.202 

1.728.430 

3.959,53'. 

S0.996.80j 

787.614 

8.371.495 

453.316 

51.287.306 

488.38« 

6.914.168 

1.086.082 

106.734 


72.489.107' 

575.585, 

l.H47.«-.i2 

16,204 .751 

1,941,7371 


7C.83S.873 
410.751 

l.iSH.lmi 
16.3o5.U33 

2.820,440 


5.422.983 

1.782.853 

27.930.00  i 

10.4.S1 

1.73:J.240 

3.671.646 

104.183.327 

347.H47.:«14 

+48.993 

16,(190.994 

757.389 

2,108.0.37 

1,814.378 

S6.661.667 

2,288.533 


316.410 

3S.8IU.2S6 

30.«47,.328 

2.701.041 

3.408.H7H 

8.0U.193 


770.521.966'8S7.ea3.677 


7.227.085 

1.5IIP.201 

a3.83«.075 

100.192 

1.417.485 

3,918.-.i«6 

101.Sas.3."o 

3l5,8f>«.2l2 

t8?,M77 

12.H02.an 

1.608,401 

1.994.250 

l.B26.70.'» 

31.4H8.258 

3,533,859 


3S.29u.n90 

27,604,404 

1.925.131 

3.63:f.847 

6.319.218 


SS7.10S.817 


RemainlnKln  warehouse  December  31, 1889 $32,326,6.53 

uemalninK  In  warehouse  December  31, 1890 39,183,410 

•  Interior  ports  to  wliloh  merohaadlse  can  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

.V,  Incomplate  lu  the  aoseaoe  of  law  pruvidlne  the  means  of  ooUeotlnn 
iv,1i"  .,*",*"  "J  «^?'""'»  t"  adiacent  foreign  territory  by  raiiroa<i  cars 
and  other  land  vehicles. 


P^O(uet»VQ:<i>I^Qmmeik;ctnlSti0lt0lx  ^ews 


m^^^^^^^t^^s^^^r^ 


{Proin  onr  OMTO  oorrespoudent.) 

London,  Saturday,  January  17. 1891, 
The  value  of  monpy  lias  fallen  vory  sliarply  in  London  thi» 
wcelc.  Indeed  tlierc  was  some  expectation  that  the  directors 
of  the  Bank  of  England  would  on  'Tburadny  lower  their  rate 
of  discount.  But  they  have  not  done  so,  although  their 
reserve  now  exceeds  16?4  millions  sterling,  and  the  coin  and 
tiullion  exceeds  2,5  millions  sterling.  In  the  outside  market 
the  joint-stock  and  private  banka  have  at  times  found  it  diffi- 
cult to  lend  from  day  to  day,  even  at  one  percent.  The  rate  of 
di.3count  also  has  fallen  to  not  much  better  than  IJg  per  cent, 
and  the  probability  is  that  next  week  it  will  be  even  lower, 
for  the  amount  of  unemployed  money  in  London  at  present  is 
larger  than  it  has  been  for  a  very  long  time  past.  The  other 
deposits  at  the  Bank  of  England,  in  which  are  included  the 
bankers'  balances,  are  almost  34  millions  sterling,  fully  ten  or 
eleven  millions  sterling  aliove  the  average  in  ordinary  timest 
Moreover,  coin  and  notes  are  flowing  back  from  the  circula* 
tion  in  large  amounts,  very  nearly  a  million  sterling  having 
returned  during  the  week  ended  Wednesday  evening.  The 
reflux  will  continue  till  about  the  middle  of  March. 

On  the  other  hand,  shipments  of  gold  to  Holland  and  Brazil 
have  been  going  on  during  the  week,  and  yesterday  there  was 
a  shipment  of  £80,000  to  Berlin.  There  is  a  demand  springing 
up  for  Spain,  and  the  withdrawals  from  the  Bank  of  England 
for  Berlin  are  likely  to  be  large.  Furthermore,  the  debt  from 
the  Bank  of  England  to  the  Bank  of  France,  three  millions 
sterling,  falls  due  on  the  10th  of  next  month.  At  the  same 
time  the  Imperial  Bank  of  Russia  can  take  gold  to  the 
amount  of  1}^  millions  sterling,  if  it  pleases.  The  likelihood 
seems  to  be,  therefore,  that  large  amounts  of  gold  will  be 
shipped  from  this  country  within  the  next  month  or  two. 
Within  a  few  weeks  now  the  collection  of  the  revenue  ought 
to  give  the  Bank  of  England  control  over  the  outside  market. 
But  as  the  Bank  is  paying  the  bills  of  Messrs.  Baring  Bros. 
as  they  fall  due,  what  it  pays  out  on  account  of  those  bill* 
may  largely  counterbalance  what  it  receives  on  account  of  the 
Government. 

There  is  a  good  deal  of  uncertainty  in  the  silver  market 
here.  The  general  impression  is  that  some  kind  of  bill  will  be 
passed  by  Congress,  yet  English  operators  are  not  disposed  to 
speculate  largely  until  they  see  what  the  House  of  Representa- 
tives will  do.  It  is  reported,  however,  that  American  oper- 
ators have  been  buying  a  good  deal  this  week,  and  they  are 
also  credited  with  large  purchases  of  rupee  paper  and  other 
silver  securities.  At  all  events  there  is  no  question  that  the 
speculation  in  rupee  paper  is  large,  and  that  this  week  it  has 
been  very  active.  There  has  likewise  been  a  demand  for 
silver  for  Spain.  At  one  time  on  Thursday,  therefore,  the 
price  rose  to  48^d.  per  ounce.  But  at  the  close  it  was  no 
better  than  483'2d.  per  ounce,  at  which  it  had  stood  for 
two  or  three  days.     Yesterday  it  fell  to  48d.  per  ounce. 

There  has  been  more  activity  this  week  in  the  market  for 
American  railroad  securities  than  there  has  been  for  a  long 
time  past.  Operators  here  have  been  more  inclined  to  buy, 
and  the  shaqj  rise  in  New  York  has  led  to  a  very  general  ex- 
pectation that  a  material  recovery  is  beginning.  The  general 
public  as  yet  is  not  doing  much.  It  is,  however,  taking  part 
in  the  movement  more  freely  than  it  has  done  for  months. 
At  the  fortnightly  settlement,  which  began  on  Monday  and 
ended  on  Wednesday  evening.  Stock  Exchange  borrowers 
were  able  to  obtain  all  the  loans  they  wanted  at  from  3}^  to 
33^  per  cent,  that  is  from  %  U)%  per  cent  less  than  the  Bank 
rate.  The  carrying-over  rates,  also,  within  the  Stock  Ex- 
change were  light.  On  Monday  morning  the  average  rate  on 
American  railroad  securities  was  5  per  cent,  but  a.3  the  day 
wore  on  it  fell  to  4  per  cent,  and  even  less.  On  British  rail- 
way stocks  rates  were  also  very  easy.  Indeed,  some  stocks 
were  so  scarce  that  a  rate  had  to  be  paid  for  postponing  deliv- 
ery. On  Inter-Bourse  stocks  rates  were  also  very  low.  The 
general  evidence  of  the  settlement  is  to  the  effect  that  the  ac- 
counts open  for  the  rise  in  all  departments  are  exceptionally 
small.  This  naturally  encouraged  operators,  and  on  Monday 
more  particularly  a  very  buoyant  feeling  prevailed  on  the 
Stock  Exchange.  International  securities  have  been  well 
supported  from  Paris.  The  French  loan  for  nearly  35  milliona 
sterling  was  covered  163^  times.  The  success  leads  to  the 
hope  in  Paris  that  the  market  will  be  well  supported,  and  that 
investment  and  speculative  business  will  both  be  very  huge , 
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Preparations  are  being  made  there  for  continuing  the  conver- 
sion of  Russian  bonds. 

Sir  Edgar  Vincent  has  arrived  in  Paris  from  Constantinople, 
it  is  believed,  with  the  object  of  taking  part  in  negotiations  for 
the  conversion  of  the  Turkish  loans  secured  upon  the  Egyptian 
tribute.  For  that  purpose  the  London  market  will  have  to 
co-operate  with  Paris,  and  Sir  Edgar  is  expected  almost 
immediately  in  London.  Here  in  London  there  are  also 
preparations  being  made  for  the  conversion  of  the  Egyptian 
Domain  loan.  Several  colonial  loans  are  also  coming  out. 
On  Thursday  the  Cape  of  Good  Hope  applied  for  a  little  over 
fl, 100,000.  In  a  day  or  two  a  Victorian  loan  for  three 
milUons  sterling  is  expected.  Canada  is  about  to  borrow,  so 
is  Quebec,  and  so  are  some  other  colonies.  But  though  the 
issuing  houses  believe  that  we  have  so  far  recovered  from  the 
effects  of  the  Baring  collapse  that  they  may  resume  operations, 
there  is  yet  much  distrust  and  discredit.  Mr.  Clark,  one  of 
our  large  railway  contractors,  who  has  been  engaged  in  build- 
ing several  Argentine  railways,  has  had  to  lay  a  statement  of 
his  affairs  before  his  creditors.  His  liabilities  amount  to 
£400,000  and  his  assets  are  said  to  be  a  million.  But  then 
they  consist  of  bonds  of  unfinished  lines  which  he  has  been 
unable  to  sell  and  on  which  he  cannot  borrow.  Other  con- 
tractors in  the  Argentine  Republic  are  believed  to  be  in  diflJ- 
culties,  and  there  are  rumors  respecting  several  houses  in  the 
timber  trade  as  well  as  in  the  South  American  trade. 

While  the  bank  dividends,  both  metropolitan  and  provin- 
cial, are  highly  satisfactoiy,  showing  that  the  past  half-year 
has  been  a  very  profitable  one  for  bankers,  the  railway  divi- 
dends yet  announced  confirm  the  expectation  that  the  work- 
ing expenses  increased  during  the  half-year  more  rapidly  than 
the  receipts.  Of  five  dividends  that  have  been  announced 
three  show  decreases  and  only  one  an  increase,  the  fifth 
being  at  the  same  rate  as  twelve- months  ago.  The  decreases 
are  in  some  cases  considerable. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o 
compared  with  the  last  three  years  : 


1891. 
Jan  U. 

<'>«'"»"on «4,867.660 

Poblledepoalts 8.754,260 

Other  depoalta 88,948.839 

AoTemment  aocarltles 9,682,278 

Other  securities 29,631.712 

*««"« 16.799.162 

Colnand  bullion 26,016,722 

Prop,  assets  to  llabiliUea.perot.  44  6-16 

BanJirate perct.  4 

OoMols 97  1.19 

OlMrlns-Honse  returns 163,67i),000 


:890. 

Jan.  16. 

£ 

24,146,405 

6,383.485 

24,71)0.045 

15,766,101 

21,863,252 

10.713,103 

18,666,868 

36H 

6 

97  6-16 


172,748,000 

Messrs.  Pixley  &  Abell  write  as  follows: 


1889, 

Jan.  16. 
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23,816.010 

5.357.841 

26,00t,389 

16,225,949 

20,192,115 

13,173,139 

20.818,449 
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163,183,000 


Jan.  18. 

£ 
23,826,260 
6,091,164 
23,107,095 
16,339,304 
19,285,811 
13,049,656 
80,675,846 

42« 

3(Jan.l0) 

102  11-16 

146,644,000 


»„9?'''.T^!!"''°'','"'*  '^''«°  »<""<'  Kold  during  the  week  and  an  Innni^o. 


and  48^d.,  but  in  the  afternoon  more  waa  on  offer  than  could  be  ab- 
sorbed, despite  the  news  of  the  passage  of  the  Free  Coinage  bill  by  the 
United  States  Senate.  Silver  closed  nominally  at  48iad.  sellers.  Ar- 
rivals—From New  York,  £140,000,  Shipments  To  Bombay,  on  the 
9th,  £125,000. 

Mexican  Dollars— Mexican  dollars  have  again  become  quiet,  and 
have  moved  in  sympathy  with  silver.  Arrivals— From  New  ifork, 
£33,000,    Shipments- To  China  and  the  Straits,  jei5,04S. 


The  quotations  for  bullion  are  reported  as  follows: 

GOU}. 

London  Standard.    •''<■"•  ^■ 

Jon.   8. 

SILVER. 

London  Standard. 

Jan- 16. 

Jan.  8. 

Bar  gold,  fine oz. 

Bar  gold,  coutain'g 

20  dwts.  silver. .01. 

Span.doubloonB.oi. 

B.Am.doubloons.oz . 

s.     d. 

77  10 

77  11 

s.      d. 
77     9 

77  10 

Bar  silver oz. 

Bar  silver,  contala- 
Ingegrs.  gold..oz. 

Cake  silver oz. 

Mexican  dols oz- 

d. 

52H 

d. 
*»% 

48« 

61  15-16 

47 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  season 
compared  with  previous  seasons  : 

mPOBTS. 


1890-91. 

Wheat cwt.  23,818,623 

Barley 10,573,841 

Oats 5,f»58,806 

Peas 737.455 

Beans 1,157,094 

Indian  corn 10,672,310 

Flour 5,433,497 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1890-91.         1889-90.  1888-89. 

Importsofwheat.owt.23.8l8.623  22.297,287  25,142,917 

Imports  of  flour 5,433,497  6,546,902  5.988.357 

Sales  of  home-grown  15.242,993  19,882.944  13,666,791 


1889-90. 
22.297,287 

7,656,991 

5,436,520 
671,404 

1,384,228 
11.021,468 

6,546,902 


1888-89. 
25.142,917 
9,325,259 
6,805,711 
823,302 
1,039,695 
8,581,271 
5,988,357 


1887-88. 
19,005,100 
7,595,462 
6,640,563 
1,366.420 
912,498 
8,688.151 
7,056,953 

stocks  on 

1887-88. 

19,005,100 

7,056,953 

16,272,558 


48,727,133 
1889-90. 


305. 
303. 


Id. 
Od. 


Total 44,495,113 

1890-91. 
English  wheat,  per  qr. — 

Average  price,  week 328.    8d, 

Average  price,  season. .32s.    2d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week. 

Wheat qrs. 1,597,000       1,551,000 

Flour,  equal  to  qrs.    369,000  348,000 

Maize qrs.    374,000  365,000 


44,798,065 
1888-89. 


42,334,611 
1887-38. 


30s.    2d.        31s.    4d. 
328.    4d.        30s.     Id. 

of  wheat,  flour  and 


1890. 
1,842,500 
236,000 
380,000 


1889. 

2,204,500 

218,000 

i!9 1,000 


EnKllsh  Financial  niarlceta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  30: 


London, 

Silver,  per  oz d 

Consols.new,  2%  jier  cts. 

do     for  account 

Fr'ch  rents  (in  Paris)  fr. 

U.  8.  4i2S0f  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chic.  Mil,  &St,  Paul.... 

niinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  pref, . . 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Pacific 

Wabash,  pref 


Sat. 

Mon. 

Tites. 

Wed. 

Thurs. 

Fri. 

47»u 

4758 

4751 

4758 

471a 

4678 

971,8 

97iig 

»71i8 

97-1,8 

9714 

9714 

971,8 

973,, 

971,° 

97.1J, 

97 14 

9714 

95-50 

95-57ia 

95-62ifl 

95'52ia 

95-55 

95-50 

IO514 

105"4 

105 14 

IO514 

IO514 

105 14 

I22I3 

122I2 

1221a 

1221a 

1221a 

1221a 

7714 

76% 

775b 

X7558 

75% 

75 14 

5438 

5314 

54 

5558 

5479 

55% 

lOHa 

101 

lOlia 

102 

IOI14 

IOII3 

IO913 

IO9I9 

1091a 

llOia 

llOia 

llOia 

7773 

77% 

7758 

76% 

76 19 

76% 

74  >4 

74I4 

74% 

747e 

75 14 

75% 

104 

103 

IO313 

IO414 

104 

1041a 

20I4 

19'8 

197e 

201a 

2014 

2014 

101i« 

101 

101 14 

101  la 

101  la 

101% 

560s 

5618 

56% 

57% 

56^8 

57 14 

71*1 

Vila 

7Ha 

7314 

73 14 

7518 

53  >« 

53  % 

5318 

5316 

5318 

5318 

Ifi^l 

16i« 

161a 

16% 

161a 

161a 

451a 

45 14 

4414 

451a 

44% 

45% 

I914 

19 

19 

191a 

I914 

191a 

©jonxmerclaX  aud  W^isc&Umuoxxs  %cxos 


National   Banks.— The   following   national    banks    have 
recently  been  organized  : 
4,607— The  First  National  Bank  of  La  Junta,  Col.    Capital,  $50,000. 

T.  M.  Dickey,  President ;  E.  Phillips,  Cashier. 
4,508— The  National  Union  Bank  of  Oshkosh,  Wis.    Capital,  ¥200,000. 

Daniel  L.  Llbbey,  President ;  Morris  .Tones,  Cashier. 
4,509— The  First  NaUonal  Bank  of  Lake  Benton,  Minn.    Capital,  $50, 

000. ,  President ;  John  S.  Tucker,  Cashier. 

4,510— The  Northwestern  National  Bank  of  Sioux  City,  la.    Capital, 

$100,000.    Fred.  T.  Evans,  President ;  Edwin  M.  Donaldson, 

Cashier. 
4,511— The  First  National  Bank  of  Odebolt,  la.    Capital,  $50,000.    W. 

W.  Field,  President ;  W.  F.  Bay.  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  comfiared  with  those  of  the  preceding  week, 
show  a  decrease  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  110,088,862,  against  $13,116,840 
the  preceding  week  and  $9,808,004  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  27  amounted  to  $6,04.'?,744, 
against  $6,814,640  last  week  and  $6,643,483  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  22  and  for  the  week  ending  (for 
general  merchandise)  Jan.  23;  also  totals  since  the  beginning 
of  the  first  week  in  January. 
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FORBIOH  IMrOBTS  AT  HKW  TORK. 


For  Week. 

1888. 

1889. 

1890. 

1891. 

Dry  Oooilfl 

Gcu'l  uerMUo. 

$3,191,842 
6,017,207 

$2,580,498 
4,939,664 

$3,157,023 
9,867.283 

$2,927,038 
7,160,924 

Tola! 

Since  Juii.  1. 

Dry  Cloods 

Geu'l  mor'dlBe. 

$8,209,109 

$12,393,742 
24,827,550 

$7,870,152 

$12,147,.3ia 
25,711,100 

$9,024,300 

$13,073,205 
23,595,669 

$36,668,874 

$10,083,862 

$11,598,015 
27,050,0.->9 

Total  4  wpckB.. 

$37,221,292 

$37,858,472 

$38,648,704 

In  our  report  of  the  dry  gocd*  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecio)  from  tho  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  37  and  from  January  1  to  date : 

EXPORTS  KROMRHW  TORK    TOR  THB  WEEK. 


1888. 


$5,028,454 
18,601,224 


$23,619,678 


1889. 


$7,363,116 
20,614,349 


$27.977,465 


1890. 


$6,243,554 
19,349,958 


$25,589,512 


1891. 


$6,043,744 
20,065,570 


$26,109,314 


For  the  week., 
Prev.  reported, 

Total  4  weelia., 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.  Y.  for  the  week  ending  Jan.  21  and  since  Jan. 
1.  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

EXPORTS  AND  DfPORTS  OF  SPEOIB  AT  NEW  TOBE. 


aoid. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

AM  other  countrlea 

Total  1891 

Tot.il  1890 

Total  1889 


Exports. 


Week. 


$5,000 


170,521 


$175,521 

38,021 

653,328 


Since  Jan.  1 


$28,019 


217,336 

1,975 

217.471 


$461,801 
191,582 
975,825 


Imports. 


Week. 


$8,640 


10,750 


$19,390 

489,976 

10,116 


Sinee  Jan.  1 


$194,660 

411,605 

3,084 

14.402 

67,827 


;;  '1.638 
,45.810 
.01,614 


Sileer, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries 

Total  1891 

Total  1890 

Total  1889 


Exports, 


Week.      \Si>u:eJan.l. 


$287,800 
26,000 


8.714 


$322,514 
283,000 
848,401 


$898,800 
188,000 


18,363 


$1,105,163 
1,922,623 
1.408,586 


Imports. 


Week. 


12,385 
■■■■691 


$13,076 
13,002 
60,728 


Since  Jan.l, 


$21,293 

93,075 

3,709 

18,337 


$136,419 
127,432 
131,705 


Of  the  aboye  imports  for  the  week  in  1891  $19,390  were 
American  gold  coin  and  $3,650  American  silver  coin.  Of  the 
exports  during  the  same  time,  $67,121  were  American  gold 
com. 


— The  43d  annual  report  of  the  Penn  Mutual  Life  Insurance 
Co.  of  Philadelphia*  has  been  issued  this  week,  and  may  be 
found  in  our  advertising  columns.  The  Penn  Mutual  has  had 
a  prosperous  year  and  increased  its  net  assets  from  $14,298,379 
to  $15,932,328.  The  new  business  for  the  year  was  7,539  poli- 
cies, insuring  $20,568,534.  There  was  paid  to  policy-holders 
$2,071,459. 

— A  selected  list  of  securities  suitable  for  investors  is  pre- 
sented in  our  columns  to-day  by  the  well-known  house  of 
A.  M.  Kidder  &  Co.  of  this  city. 


M.  K.  and  Brooklyn  Gas  Secarlties— Brokers'  Quotations, 


QAS  COMPANIES.      |  Bid.  I  Ask.  |      SA8  COMPANIES.      ,  Bid.  |   Atk 


Brooklyn  Qaa-Lifrht 

CltlKen8*  Qaa-  Light 

117 

119 

90 
lO.S 

87 

120 
102 

i'ua"' 

People's  (Brooklyn* 

Williamsbarg 

Bonds.  69 

MotropoUtan  t  Brooklyn) . . 

60 
127 
108 
103 

93 

lOO 
196 
T7U 

iia 

116 
10« 
135 
lUU 

106 

Jersey  ('ity  &  Hoboken 

Metropolitan— Bonda 

130 
lUO 
114 
105 

133 

Mutual  (N.  Y.) 

Bonds,  68 

lot 

BondH.  Oa 

110 

Kasaan  (Brooklyn) 

108 

Scrip :... 

United  States  Snb-Treasnry.— Tlie  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  tho  balances  in  the  same,  for  each  day  of  the  week. 


Itate. 

Bceeipti. 

Payment*. 

Balances. 

Coin.        Coin  Cert': 

Currency. 

Jan.  24 
•'    26 
•'    27 
"    28 
"    29 
"    30 

$ 
3.581,941 
2..SS4.199 
2.883.525 
3.072.467 
3,302,062 
3,211,102 

$ 
4,333,587 
2,011,53", 
2,612,415 
1,991,.574 
2.610,416 
3,441,429 

$ 
151.001.015 
150,903,400 
151,171,090 
151,273,083 
151,338.573 
151,427,604 

$ 
5.749,061 
6,341.895 
5.861.225 
7.105.989 
7.829,244 
7,405,172 

6.541.494 
6,732,921 
0,529.775 
6,864.531 
6,767,431 
6,872,121 

Total. 

19,235,296 

17,000,956 

_ 

— MeoBn.  Eklward  Sweet  &  Co.  offer  tf)  in vcstorii,  at  98J  i  and 
Interest,  Omaha  Htrcet  Railway  Company  first  conaoliuated 
mortgage  6  i>ercent  gold  bondsdne  1914.  The  gross  earnings  of 
the  company  for  the  year  1890  were  $596,471 — increase  of 
$175,809  over  1889.  Net  earnings  $196,011— inorease  $60,42J. 
Total  annual  interest  charges  amount  to  $105,000. 

— Messrs.  Taintor  &  Holt  offer  to  investors  a  limited  amount 
of  Denver  City  Cable  Railway  Company  6  per  cent  gold  bondfi 
at  par  and  accrued  interest.  They  recommend  these  bonds 
because  they  are  a  first  and  only  mortgage  ui)on  one  of  the 
largest  completed  cable  roads  in  the  country,  earning  a  surpltui. 
over  fixed  cnargea. 


DIVIDE  NID  8  . 


Name  of  Company. 


Per 
Cent. 


When 
Payable. 


Railroad*. 

Central  Paclflo 

Flint  <t  Prre  Marquette  pref 

N.  V.  Chic.  &  8t.  Louis  l»t  pr»{.. 

N.'.Y.  I'rov.  A  Boston  (quart 

St.  PiUil&  Northern  Fao.  (qnar.i. 

Baudusky  Mausflcld  &  Newark.. 

Uaalu. 

Com  Exchiinge 

Lincoln  National 

N.  Y.  National  Exchange 

Flro  Inanrance. 

AUianoe 

City 

Qermania 

Peter  Cooper 

Westchester 

miscellaneoUB. 

National  Unseed  Oil I 

New  England  Teleph.  &  Teleg...i 


1 
2 
Sia 

2>9 

l"* 
3>a 

6 
3 
3 

3 
4 
5 
6 
5 

$1 
lU 


Books  Closed. 
iDays  inelusice.) 


Feb.       1  Jan.  21  to  Feb.      3 

Feb.     16 to 

March   2  Feb.    3  to  Feb.      2 
Feb.     10  Jan.  31  to  Feb.    10 

Feb.       i; to 

Feb.       l' to 


Feb. 
Feb. 
Feb. 


2,Jan. 


27  to  Feb. 

—  t» 

—  to 


On  dom. 

Feb'y.    i 

On  dem.! 

Jan      26 

On  dem. 


to 
to 

•  to 
to 

•  to 


Feb. 
Feb. 


1 

14  (Feb. 


—  to 

1  to  Feb.    14 


GoTcrnment  Purchases  ot  Silver.— The  Government  pur- 
chases of  silver  up  to  January  23  are  shown  in  the  follow- 
ing statement.  The  total  amount  authorized  by  law  for  the 
month  having  been  purchased  at  that  date,  there  wUl  be  no 
further  purchases  till  Monday,  Feb.  3: 


Ounces 
offered. 


Previously  reported. 

January     19 

21 

"  23 

'Local  purchases 


•Total  in  month  to  date.. 


589.000 
1,019,000 


Ounces  Price  paid, 

purchased. 

3,997,014  $104ia  «  $1-07 

nil  ® 

326,000  $1-0538  ®  $1-0592 

nil  '» 

172,130     ® 


4,495,1441  $10412  a  $1-07 


*  Tho  local  purcha8e3  ot  each  week  are  not  reported  till  Monday  of 
tho  loilowing  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Fine  sliver  bars..    102><2S    1  03Ja 

Fivefranos —92     »  —  95 

Mexican  dollars..  —  80    «  —  82 
Do  unoommero'l  —   —    ■»  —   - 

Peruvian  sols —  73    ®  — 75 

Rnglish  silver....    4  80    »    4  85 
U.S.  trade  dollars  —  80    9 

Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares. 

120  Oriental  Bank 223 

Bonds. 
$15,000  Newark  City  (N.  J.) 


Sovereigns $4  85 

■a$4  88 

Napoleons 3  81 

®   3  89 

XXReichmarks.  4  74 

®  4  78 

25  Pesetas 4  80 

®  4  85 

Span.  Doubloons.  15  55 

®15  75 

Mei.  Doubloons.  15  50 

®15  70 

Fine  gold  bars...     par  aSieprem 

Share's 

60  Nat.  Broadway  Bank 276 

50  Mcch.  &  Traders'  Bank..  195 

25  Lack.  Iron  &  Coal  Co 161 

130  Cent.  Car  Co.  of  Conn ....  1 06 
5  Lawyers'  Title  Ins.  Co...  165^ 

5  St.  Nicholas  Bank 12II4 

8  4thNat.  Bank 172 

27  PhenlxNat.  Bank 137 

12  Niagara  Firo  Ins.  Co 155 

10  Lawyers' Title  Ins.  Co. .163 
25  Bank  of  N.  Y.,  N.  B.  A.. 240 
60H.  B.  ClattlnCo.  oom...l03'ii 
125  Import's' &  Traders' Nat. 

Bank 555-557  1 

7  Warren  EB 146>fl  ; 

10  Title  Guar.  &  Trust  Co.  .176 

25  N.  Y.  Nat.  Ex.  Bank 140     t 

20  U.S.  Trustee 816 

78  Central  Nat.  Bank 130 

50  Liberty  Ins.  Co.  (ex  dlv.)  60ia 
100  Southern  National  Bank 

temporary  certificate. . .  90 


58,  tax  arre-arage  reg.,  '93, 

J.  &J loo's  Ainu 

$3,000  Citv  of  N.  Y.  78,  cons.         •« 

(doclf)  l)'(l9.1904,M.&N.141%lnt. 
$10,000  42rt  St.  &  Grand  St. 

Ferry  KR.  7s,  1893,  A.  &  0.106 
$3,000  Lake  HopatcongH'tel 

Co.lst,  68,  1897;  Jau.,1890, 

couponon 69 

$500  Cin.  Wash.  &  Bait.  KR. 

1st  inc.  mort.  bond  scrip..  25 
$1,000  Jersey  City  78,  water, 

1902,  A.  &0 110T8*lnt. 

$1,000  Jersey  (3ily  7s,  water, 

1902,  J.  &  J H6^<tint 

$6,000  Litch.  Carrol.  &  West. 

RK.,  I8t68,  g.,  1916 85 

$5,000  Lltoh.  Carrol.  &  West. 

RR,  6s,  g.,  1916 70 


The  following  were  sold  by  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

1  N.  Y.  Law  Institute 265 

5  Amcr.  Biscuit  li  M(g  Co.  70 

2  Central  Trust  Co 1220 

2000  Klehuiond Silver  Mg  Co.     1 

25  Western  Nat.  Bank lOOHj 

40  Ohio  Central  RR $9 

100  Bollc  Isle  Mining  Co  .  ..$10 
100  Amer.  Loan  &  Trust  Co.  100 


Shares. 
250  Accessory  Transit  Co.  of 

Nicaragua $40 

Bonds. 
$5,000  Evans  A  Ind.  EB.  Ist 

68,1924 105  Vj 

$2,000   I.ouiRiana   cons.    7i, 

1914  (small) 89»fl 

$3,000  Jersey  City  water  7s, 
1904 119 


SauMug  ana  Iftuawclal. 


Spencer    Trask.     &    Co., 

BANKKaS.  „       ,     „.. 

No«.  16  and  18  Broad  Street,  Now  York  CItT. 

ALBANY    .N.  V  SAKATOIJA.  -N.  V:        PKOVlDK.VCB.lL  I.: 

TRANSACr    A    GK.NKHAl,    BANKING    BUSIVKSS. 
All  classea  nf  Securities  Bounlit  ami  Sold  ou  Commlsjl  )u.    «?»='»' ."t"""?" 
glTen  to  Investment  Securities.    Direct  wire  to  ««:h  oBca  »ail  to  PblUdeipUa, 
Boston  uid  Chicago. 
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WAL,I.  STREET.  FRIDAY.  JANUARY  30.  1S91-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  sud- 
den death  of  Mr.  Windom  on  Thursday  night  has  thrown 
gloom  over  financial  circles  and  put  a  check  on  business  ani- 
mation. 

The  general  situation  in  Wall  Street  remsSns  almost  un- 
changed and  the  attitude  is  most  decidedly  a  halting  one, 
witli  all  eyes  turned  toward  Washington  to  await  the  outcome 
of  the  financial  discussions.  This  week  the  chances  of  any 
silver  legislation  at  the  present  session  have  grown  materially 
less,  but  the  markets  cannot  move  with  any  confidence  until 
the  uncertainty  is  quite  past. 

In  the  meantime  some  of  the  Stock  Exchange  securities,  on  a 
moderate  business,  are  separating  themselves  from  day  to  day 
from  the  general  market,  and  turning  upwards  or  downwards 
according  to  their  supposed  merits.  A  few  railroad  stocks  of 
prominence,  whose  roads  are  showing  extraordinary  earnings, 
advance ;  Manhattan,  on  the  Rapid  Transit  bill,  declines ; 
other  stocks  also  move  according  to  special  influences  bear. 
ing  upon  their  values.  A  dividend  by  Nickel-Plate  came  on 
the  Street  something  like  a  clap  of  thunder  from  a  clear  sky, 
and  the  effect  may  be  to  make  the  holders  of  even  the  lowest- 
priced  railroad  stocks  sanguine. 

The  Bank  of  England  has  again  reduced  its  rate,  now  to  3 
per  cent,  and  the  money  outlook  is  very  easy  both  at  home 
and  abroad.  Those  who  clamor  for  silver  and  more  circulat- 
ing medium  in  the  country  overlook  entirely  the  main  facts 
of  recent  history.  From  Jan.  1,  1883,  until  August,  1890, 
a  period  of  over  eight  years,  when  was  there  any  severe 
or  long-continued  stringency  in  the  money  market  Op 
conclusive  evidence  of  a  lack  of  sufficient  currency? 
Even  the  panic  of  May,  1884,  developed  no  money  crisis 
of  anything  more  than  temporary  duration,  and  in  1887, 
with  the  construction  in  one  year  of  13,080  miles  of 
new  railroad,  there  was  never  any  great  scarcity  of  money. 
In  1889,  with  crops  quite  unprecedented  in  volume,  money 
certainly  became  very  close  in  the  Fall  months,  but  nothing 
to  create  alarm,  and  when  in  October  the  New  York  City  banks 
showed  a  deficit  in  their  reserve,  it  was  the  first  time  in  over 
five  years,  or  since  the  crisis  of  1884.  Now  as  to  the  past 
year,  1890,  it  must  stand  by  itself,  and  the  doctors  of  finance 
nfust  pass  upon  its  case  separately,  diagnosing  thff  cause  of  its 
money  pressure,  and  suggesting  their  remedies. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  li^  to  5  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  3  to  4  p.  c. 
Prime  commercial  paper  is  quoted  at  5i^@6}|  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  increase  in  specie  of  £317,000,  and  the  percentage  of  reserve 
to  liabilities  was  45-56,  against  43-91  last  week;  the  discount 
rate  was  reduced  to  8  per  cent. 

The  Bank  of  France  weekly  statement  shows  a  gain  of 
3,525,000  francs  in  gold  and  750,000  francs  in  silver. 

The  New  York  Clearing  House  banks  iu  their  statement  of 
Jan.  34  showed  an  increase  in  the  reserve  held  of  $6,739,400 
and  a  surplus  over  the  required  reserve  of  $34,089,775,  against 
$18,183,825  the  previous  weeK. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

6arpIuH 

[lOanB  and  dlsc'ts 

Circulation 

Net  deposits 

Specie 

l<egal  tenders 

Beserre  beld 

Legal  reeerre 

Burping  reeerve . 


1691. 
Jan.  24. 


Dtjferen's/rom 
Prev.  week. 


1890 
■Tan.  23. 


67,119, 
65,375, 

385,5,'57.' 
3,562,i 

403.471,; 
90,162,1 
35,296,1 

I25.457,i 
101,367, 


700   .. 

800  .. 
200  Inc 
600  luc 
300  Inc 
000, Inc 
,600  Inc 

600  Ino 
S25,Inc 


2,112 
4 
7,293 
4.396: 
2,832 

6,729 
1,823; 


.  I  61 
•  !  57, 
400  400, 

,000,  3 
800  423, 

,900;  89, 
500  31 

400121, 
,450,105, 


,062,700 
710,500 
.283,700 
,515,000 
977,400 
.622,600 
403,400 

026,000 
994,330 


18S9. 
Jan.  26. 


24.089,775 1  Ino  .4,905,9501  15,031.650 


60.762.700 
52,402,600 

392,821,900 
4,734,000 

424,324,800 
88,550,200 
87,.545,800 

126.096,000 
106,081,200 

20,014,800 


Foreign  Exchange.— The  sterling  exchange  market  has 
been  dull  and  steady.  Actual  rates  are:  Bankers'  sixty  days' 
sterling,  4  84%(a4  S-^,  demand,  4  863^.34  87; cables,  4  87@4  873^ 


Posted  rates  of  leading  bankers  are  as  follows  ; 


January  30. 


Prime  bankers'  sterling  bills  on  London. 

Piime  commereiaV 

Documeutar.v  commercial 

Paris  (francs) 

irasterdam  (guilders) 

Frankfort  or  Bremen  (reicbmarks) 


Sixty  Days.  Demand. 


4  85i2®4  86               4  88 
4  83     ai4  3314'        

4  82%*4  82%|         

5  20    W5  19-4?  5  ISisao  171a 
40i9»  401  ,    407,.i'*40iii 
9514*     95381    OS^agS'^B 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  1^  to  3^  premium;  New  Orleans,  commercial, 
par;  bank,  $1  00  per  |l,000  premium;  Charleston,  buying  par, 
selling  %  premium;  St  Louis,  60c.  per  $1,000  premium;  Chi- 
cago, 35c.  per  |1,000  discount. 

United  States  Bonds. — Government  bonds  have  been  firm. 
The  daily  purchases  are  shown  in  the  following  statement, 
kindly  furnished  us  by  the  Treasury,  Department.  The  total 
purchases  under  circular  of  October  9  this  week  have  been 
and  the  total  purchases  to  date . 


4}<  Per  Oenti  due  1891. 

4  Per  OmU  Urns  1907. 

O/erinjs. 

1450.400 

17,800 

79,050 

7.900 

24.O5O 

Purch'es  ■ 

Pricea  paid. 

O/erimu. 

PurcA'M. 

Pricu  pa44 

Jan.       24.. 
26  . 
27.. 
28.. 
29.. 
SO.. 

$150,400 

17,800 

79,050 

7,900 

24.050 

fl 

^1 

Total.  .  .. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  = 


Interest 
Periods 


Jan.     Jan.     Jan.     Jan. 

24.    I    26.    I    27.        28. 


Jan.     Jan. 
29.       30. 


4133, 1891 reg.'Q.-Mcli.  *103 

4J2S,  1891.  ...coup  iQ.-Mcli. ''I(.i3 
4s,  1907 reg.  Q.^an. 1*120 

Do  stamp'dint.iJd. *118 

4s,  1907 coiu".  Q.-Jan.  *l:iO 

Do  ex-cp  to  J'ly,'91 *1 18 

6s,  cur'cy,'95....reg.J.  &  J.  "109 

6s,  cur'cy,'96 reg.iJ.  &  J.  *1j2 

6s,  cur'cT,'97 reg.'J.  &  J.  *114 

6s,  cur'o-,  ,'98 reg.  J.  i    J.  *117 

63,  cur'^y,'99.-..reg.lJ.  &  J.  *120 


103 
103 

120 
118 
120 
'118 
109 
112 
►114 
■117 
►120 


103 
•103 
'120 
■118 
'120 
■118 
'109 
►112 
►114 
►117 
'120 


•103 
-103 
•120 
118H! 
*120 
'118 
*109 
*112 
*114 
*117 
♦120 


*103    1*103 

•103     ♦103 

1-2012  ♦ISO 

♦118     *118 

120%  ^120 

118      'lis 


♦109 
♦112 
♦114 
♦117 
"120 


109 
112 
114 
►117 
►120 


♦This  is  tbe  price  bid  at  tne  morumg  board ;  no  sale  wa.^  ma  le. 

State. and  Railroad  Bonds.— State  bonds  have  been  fea- 
tureless. The  sales  include:  Alabama,  Class  A,  §1,000  at 
102M;  Louisiana  consol.  4s,  $7,000  at  93%(a93;  North  Carolina 
consol.  4s,  $1,000  at  96  ;  Tennessee  settlement  3s,  $18,000  at  69 
(370  ;  Virginia  6s  deferred  trust  receipts,  $5,000  at  9i^. 

Railroad  bonds  have  been  in  fairly  good  request,  and 
prices  well  maintained,  with  slight  improvement  for  some 
issues.  Northern  Pacific  bonds  have  been  a  feature,  being 
active  and  strong,  in  harmony  with  the  preferred  stock. 
Richmo  d  &  West  Point  Terminal  issues  have  likewise  been 
active  with  an  upward  tendency.  Rio  Grande  Western  fours, 
and  Wabash  firsts  and  seconds  have  also  been  relatively  active, 
the  former  advancing  on  increasing  earnings.  Other  issues 
at  times  noticeable  in  dealings  have  been  Atchison  43  and  in- 
comes. Ken.  Cen.  4s,  Mob.  &  O.  gen.  4s  and  M.  K.  &  T.  issues. 

Railroadand  Miscellaneous  Stocks. — Tlip  stock  market  has 
been  irregular  this  week  with  but  a  moderate  business  doing. 
On  Tuesday  there  was  firmness  in  consequence  of  covering 
by  shorts  and  the  advices  from  Washington  as  to  the  waning 
prospects  of  the  Silver  bill.  Yesterday  tbe  market  was  dull 
but  tolerably  strong,  and  to-day  the  tone  was  generally  good, 
Lake  Shore  advancing  notably  on  fairly  heavy  sales. 

The  features  of  the  week  have  been  the  decline,  and  later 
partial  recovery,  in  New  Jersey  Central,  the  considerable  de- 
cline in  C.  B.  &  Q.,  the  strength  and  advance  of  the  Northern 
Pacifies,  and  the  upward  jump  of  New  York  Chicago  &  St. 
Louis  first  preferred.  The  tumble  in  New  Jersey  Central  took 
place  on  talk  of  a  possible  reduction  of  the  dividend  and  a 
loss  of  business  through  a  change  in  Reading's  coal  trade. 
Chicago  Burlington  &  Quincy  has  been  sold  down  by 
bears,  who  make  the  most  of  the  falling  off  in 
earnings  shown  in  the  recent  statements.  Rock  Island, 
Northwest,  Union  Pacific,  and  most  of  the  Western  trunk  lines, 
have  been  more  or  less  weak  because  of  the  fear  of  lower 
earnings  out  of  the  small  crops  of  1890.  Northern  Pacific 
preferred  has  advanced  actively  on  the  road's  increasing  earn- 
ings, and  especially  on  the  expectation  expressed  in  some 
quarters  of  larger  dividends.  The  declaration  of  a  33^  per 
cent  dividend  on  the  Nickel-Plate  first  preferred  came  as  a 
pleasant  surprise.  Thursday  a  week  ago  this  stock  sold  at  61, 
yesterday  at  70.  Richmon(i  &  West  Point  Terminal  has  been 
the  subject  of  Gould  rumors,  and  consequently  more  active. 
Among  tlie#pecialties  Manhattan  has  been  weak,  possibly  as 
a  result  of  the  passage  of  the  Rapid  Transit  bill.  The  Buffalo 
Rochester  &  Pittsburg  is  making  a  good  showing  with  its 
earnini:s,  and  the  stock  refiects  the  improvement.  Great 
Northern  has  advanced  on  small  sales,  while  Chicago  Gas  has 
been  heavy.  Sugar  has  not  attracted  much  attention,  but  it 
has  nevertheless  been  making  a  good  advance,  tlie  new  com- 
pany's common  closing  to-day  at  71%,  against  591^  last  week. 

Silver  certificates  have  been  heavily  dealt  in,  but  the  dimin- 
ishing chances  of  a  new  Silver  bill  being  passed  this  session 
have  led  to  a  fall  in  the  price,  the  closing  sale  being  at  103J4, 
against  104  last  week. 
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NEW  YORK  STOCK  EXCHANGE— ACr/Vif  STOCKS  tor  week  enaing  JASUAHV  HO,  and  »ince  JAN.  I,  IMl. 


STOCKS. 


Artlvv  HK.  Ntocka. 

Atrlildoii  Top.  *  Hiintn  Ke 

Atliinlir  A  I'liclUii 

CMnittlliiit  Paritio 

Can a< I II.  Hon  t  hern 

Ceiilnil  of  New  Jerney 

(^11 1  ni  I  rurlflc 

Chesiii)(>»ke  JkO.— Vot.Tr.cert. 

Do  do    iRt  prpf. . 

Do  do    2di>ref... 

Chloaiti)  A  Alton 

Clilr.  &  Afl.  Bciipf.  Tr.  Hoc... 
rhlca^'o  HuiiiiiiriiiiiiV'  Qulnoy. 
Chu-aiH)  it  KasU'in  Illinois... 

r)o  pref . . . 

Ctilcairo  Milwankee&Bt  Paul. 

Do                             pref. 
Chicago  &  Northwestern 

Do  pref. 

ChlcoKo  Rock  Inland  APaolSc. 
Chicago  St.  Paul  Mm.  St  Om. . 

Do  pref 

Oleve.  Clncln.  Chlo.  &  St.  L... 

Do  pref. 

ColumbugHocktneVal.  &Tol. 

Delaware  <&  Hudson 

Delaware  Lackawanna  <s West 
Denver  &  Rio  Orande 

Do                           pref. 
Bmc  Tennessee  Va,  &  Ga 

Do  lint  oref . 

Do  2d  pref. 

EvansTiUe  A  Terre  Haute 

Great  Northern,  pref 

nUnolsCeutral 

Iowa  Central 

Do                             pref. 
I<ake  Erie  A  Western 

Do  oref 

I<ake  Shore  A  Mloh.  Southern 

Long  rKland 

LoutsTlUeA  Nashville 

Louts.  New  All).  A  Chicatro .. 
Manhattan  Klevatcrt,  cousol. 

Mexican  Central , 

Mich iKau  Central 

Milwaukee  LakeSh.  A  West.. 
...  ^^  pref 
HlDueapolls  A  St  Louis 

Do  pref. 

Mo.K.ATex.,cx.  2d  m.  bonds 

Do.  pref. 

Missouri  raolflc 

Mobile  A  Ohio i... 

Nashv.ChattanoostaASt.  Louis 
New  York  Central  A  Hudson. 
New  York  Ohlc.  A  St.  Irf)ul9. . 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  A  Wesfn 

Do  pret 

New  York  A  New  Eneland.. . 
New  York  New  Ilav.  A  Hart 
New  York  Ontario  .v  \Ve,<it... 
New  YorkSusquehan.  A  West. 

Do  pref 

Norfolk  A  Western 

I>o                   pref.....'!! 
Northern  Pacille 

Do  pref !. 

Ohio  A  .Mississippi ... 

Ohio  Southern '"' 

Oreirou  KyA  NaviKation  Co 
Oretou  Sh.  L.  A  Utah  North. 
Peoria  Decatur  A  Evansvllle 
Fhila..V-  Read.Vot. Trust. Cert. 
Flttshurf,'  Chin.  Caic.  A  St.  L. 
„.  ,    t>o  pref. 

BlohujouaAWest  Pt  Terminal 

'•o  pref 

Bio  Grande  Western 

'.^  pref- 

Rome  w  atertown  AOirdensb'i! 
St.  Louis  Alton  A  T.  H  ,  pref. 
8N  L.  Ark.  A  Te.t.,  trust  rec 
St.  Lou.  A  Shu  Fran. 1st  pref 
Stfaul  A  Duluth 

f"  .  pref 

St.  Paul  Minn.  A  Manitoba 
Southern  PaeitlcCo  .. 

Texas  .t  Faeitlc 

Tol.  Ann  .-VrhorAN.  M 
Toledo  A  Ohio  Central 

Do.  prefi 


Satnrday.   1 

Jan. 

24. 

29% 

20as 

•BS, 

a'H 

*72i« 

73>s 

•4U 

•iiamis 

18 

18 

•45 

40  >• 

■29 

80  >i 

127 

130 

'11 

14 

88% 

80 

48 

4H>fl 

•91 

92 

&2 

83 

110 

110 

10514  105>al 

134 

134 

68  id 

69% 

'24 

26 

•80 

82 

6II9 

02 

•94 

97 

•26 

27 

1323,  133 

136%  137  >e 

17 's 

17> 

60»8 

61'4 

•714. 

8 

63 

63 

•17 

18 

lllij 

116     ' 

77^1. 

79 

97U 

97  »4 

•714 

7% 

•21 

25 

14 

14 

56  "4 

56% 

107 

IO716 

•86 

88 

72as 

73% 

•23 

26 

102>sl03    1 

Monday, 
Jan.  20. 


HIQHEST  AND  LOWEST  PBIOKB 

Tue 
Jan 


28>«    29>4 

•a»«     6 

•72        73 
48^    49 
106     lllTg 
31        31 
17>4    l?"* 
45       45 
•28        30's 
127     130 
•10        12 
87l«    88% 
48i«    48  >s 
90       90 
Si's    52% 
109     109>4 
lt)4H  105>« 
133>«  1331s 
67'9    68»e 


•23 
•80 

60 

95 

25^8    26 
132>j!  133 

13473  ise^fg 

U8        18% 


26 
84 
61>4 
95 


60 
7J4 
•60 

17 
110 


60  H 
7'» 
63 
17 
116 


78 14    7Sis 


9714 
•714 
■21 
131a 


98 

7ii 
24 
131% 


56%    56% 
106%  loe'e 

88        88 
72%    7314 
23        23 


Tuesiliij-, 


91 

'86 
107 

•5% 
•11 

13 

22 

63% 
•27 
•92 
101 
•12 
•60 
•24 

19% 

51 

37% 
260 

16% 

•8I4 

31% 
•15% 
"54% 

26^8 

69% 

ne" 

•77 
•20 
•16% 

32% 
*14»4 

51 

17'8 

72% 
'29 

63% 
101% 
120 
•10 
•54 


91 

90 

112 

6 

13 

13 

22 

61 

28 

9G 
101 

12% 

61 

25 

19% 

51 

38% 
270 

16% 
9 

31% 

16% 

56 

70I4 

"is 

82 

22 

17% 

32% 

15% 

51 

18% 

72% 

30 

63% 
lOSV 
127% 

11 

65 


tJnhiii  P.-«:ltic 

Union  Pacific  Denver  AGuif 
Waba>li 

I>o  pref 

WheelinKA  Lake  Erie........ 

„,      ^>o  do         pref 

Wisconsin  Central  Co..... 

^•"ellaneoiiii  Stncksl 
Auiei lean  <  ol ton  Oil  Co i 

Do  pref"' 

Am.  Bnjrar  Ref.  Co  .  temp,  ctfs 

Bucke.vo  Pipe  Line  Oertif's  S. 

■CnicMTo  (ias  Co ^ 

Colorado  Coal  A  Iron. 
■Consolidated  Gas  Co 
DiBtlllini;  A  Cattle  F.  Co!!.'!]! 

£disO)i  <;eii(-ral  ICieclric. 

Laclede  (jas  (.-;t.  Louis) 

National  Lead  Trust 

North  Aiueriean  Co .'..'.'. 

Orj-Kon  luiiiroveuient  Co 

Pacitie  Mail \"" 

Pipe  Line  Certilicate's'v  "' 
Pnllman  Palace  (;ar  Co 
Wlver  Bullion  Certillcates!"' 

Taniiei.see  ''oul  <k  iron 

""  „  do         pret.' 


85% 
103 

23% 

15 

19 
•60 
•83% 

44 

2178 

10 

1878 

31 

70% 
20^8 


85% 
105 
23  "4 
15 
19 
7(> 
90 
44% 
21^8 
10 
18^8 

31% 
70% 
21 


99 
•22 

91 

88 
106 

•5 
'll 

12% 
!1 


102 
23 
91 
88 
112 
6 
13 
12% 
21% 
61%    03% 
26%     28 
•91        96 
100%  100% 
12        12 


•60 

•24 

19 

50 


62 
25 
19% 
50 


36%    37 
'261      270 
10%    16% 


"8>4 
31 
16 
•51% 


9 
31% 
16 
551 


26%    26% 
69%    69 '8 


16 
'78 

20% 
•16% 

31 
•14% 
•50 

17% 

71 

•-•9% 

63 
103 
120 

no 

•51 


16 

82 

20% 

17% 

3214 

15 

51 

18 

71% 

29% 

63 
103 
127% 

11 

60 


103 
23 

14% 

18 
'60 
•81 

41% 

21% 

10 

18% 

29% 

69 

20% 


105 
23% 
14% 
18 14 
70 
90 
43% 
21% 
10 
18% 
30% 
69 
20% 


28%    20% 
5%      5% 
•72%    73% 
48%    48% 
108%  110% 
•30%    31 
17%    17% 
45       46% 
29%    20% 
127     130 
•10        12 
HO'b    88% 
48%    48% 
•90       92 
52%    54% 
109%  110 
105     106% 
134%  134% 
68%    60% 
•24        26 
'80        85 
61        61% 
•94       »6 
26%    26% 
132      134 
134%  136^8 
19%     19% 
61%    63 
"7%      S 
61        62 
16%     16% 
•110      115 
•77       78 
97%    9!> 

7%      7% 
•21        24 
14%    14% 
56*6    5678 
10678  107% 
-86       88 
73%    74% 
24        2t 
96%  100 
23%    23% 
•90%    93 
88        88 
■108%  112 

5%      5% 
•11%    13 
13        13 
21%    21% 
62%    64% 

-i/i  "  '96" 

100%  101 
•11%     12% 

61  61 
*23        25 

19%    19% 


36% 
'265 

16% 
8% 

31% 
•15% 
■54% 

26% 

69 '8 
•18 

16% 

75 

22% 

17% 

31% 
•14 

51 

17% 

71% 

30 

65 
102 
120 

no 

•51 


38 
275 

167« 
8 '4 

31% 

17 

56 

28% 

71% 

19% 

16% 

75 

22% 

17% 

31% 

16 

51 

18% 

72% 

30 

66% 
103 
127% 

11 

65 


Wednesday, 
Jan.  'i%. 


17%  13    ) 

39  39 

•59  60% 

86%  86% 

•21  25 

39%  40% 

34  34 

94%  94% 

46%  46% 

95  95    I 

•17%  18 

19%  19%' 

15%  15%l 

•23%  25     ' 

33%  33% 

75%  7578 

187      190 

103%  10378 

36  36 


17%  17% 

39  39 

60  60% 

•85  88 


38% 

34 

94% 

46% 

94 

17% 

19% 

15 
-24 

31% 

75% 
187 
103% 

35 


40% 

34% 

94% 

46% 

95 

17% 

19% 

15% 

25 

33 

75% 

190 

104 
35% 


77%     ^^\x 


•103 
23% 
14% 
18% 

•60 

'84 
42% 
21% 
10 
18% 
29% 
69 
21% 

17% 

39 

60% 

85% 

19 

BO'S 

35% 
'94 

46% 

94% 

18 

19% 

15 

•24% 

32% 

73V 
187% 
104% 

34% 


29       29Tg 
5%      5% 

•73 1*  74 
40%    50 

110%111% 

*30       31 
18%    18% 
47       47 
30%    30% 
•127     130 

•10  12 
86%  89 
48%    48% 

•90  92 
53%    .54% 

110     110% 

105%  106% 
•134     135 
68%    70 
25       25 

•80       85 

62  62% 
•94       96 

26%    27% 
134     135 
136%  138% 

19%    19% 

63  63% 
7%      7% 

61%    61% 

17%    17H. 

•112%  115% 

78       78% 

100    100 

•7%      8 
*2l       24 
•14       15 
56%    57% 
107%  108 
*86       88 
74%    75% 
•23       20 
99%  101 
•23       24 
90%    90% 
•81        83 
Xl07%107% 
•5%      5% 
•11%    13 
13%    13% 
21        21% 
64%    65% 
■27%    28 
'92       97 
101%  101% 
12%    12% 
63       63% 
28       257( 
19%    20 

-50      

37%    38% 
265     270 
167,    17% 
8%      8% 
♦32       33% 
•lb       17 
•55%    56% 
28%    29% 
71%    73 
"18        19 
•16        18 
77       77 
•21%    22% 
-17%    18 
32'a    32% 
•14        16 
•51        53 
18%    18'8 
72%    73 
30%    31 
68%    68% 
103     103    i 
120     127%, 

1078      1078' 

•60       65 


Thursday, 
Jan.  20. 


29%    20% 
•5%      6 
73%    73% 
49%    49% 
111      111 
30       30 
18%     18% 
46%    46% 

•30      

■127     130 
•10       11% 
86%    87% 
•47%    48% 
'90%    92 
53%    54% 
11008  110% 
104%  105% 
132%  135 
6778    69  >4 
24       25 
77%    77% 

62  62% 
•04       96 

25%    25% 
134%  134% 
136%  137% 
19        19 
62%    63 
•7%      8 

63  63 
'17        18% 
112%112% 

78%    78% 
99       99 
•7%      7% 
•22%    25 
1379    14% 
57%    .57% 
107%  107% 
85%    85% 
7378    74% 
•23        26 
100     101 
23%    23% 
•91        93 
•81        84 
105     108 
*5%      6 
'11%     13 
'12%     14 
22        22 
64%    66 
•27%    28% 
•91        96 
101%  101% 
13        13% 


Friday, 
Jan.  30. 


I  Mies 

of  Ibe 

I  Week. 

Mhurcs. 


Range  of  (alee  In  1891. 


Lowest. 


29%    20%    20.205  28%  Jan. 

'S"*      8^          170  6     Jan. 

73       73%,         100  72%  Jan. 

4,215  48%  Jan. 

6,155  106     Jan. 

120  30     Jan. 

1.8  <0  17     Jan. 

1.365  44     Jan. 


70 

257h 


70 

2B7f 


19%  19% 

50%  51 

37%  37  >i 
270 


17%    17% 

8%       8% 

•31%     33% 


16 
•55 


V, 
56 


28%    29% 
71%    73% 


■18 
■16 
'70 
•20 


19 

18 
80 
23 


17%    17% 


105 
24 14 
14% 
18% 
70 
90 
44% 
•il 
10% 
19^4 
30% 
70% 
21% 

17%! 

39 

67% 

'*'' 
19 

10% 

351* 

9.T 

46  "k 
94% 

18 

1978 

16% 

247,. 

32% 
73% 

190 

10478 
30% 


103 
23% 
14% 
19 

-60 

•80 
43% 
22 
10% 
19% 
29% 
69% 
22 


105 
24% 
15 
19 
70 
88 

4478. 

23% 
10% 
1078 
30% 
70% 
22 


'14 
•50 

18% 

71% 

32 

66 
102% 
120 
"10% 

58 

24 


15% 

53 

18% 

71% 

32% 

67 
105 
127% 

11% 

60 

24 


4978  50% 
110%  110% 
•30       31 

18>4      18% 
47%    47% 
30%    30% 
129%  l-20% 
•10        11% 
83%    87% 
48       48 
92       92 
53%    54 
110     110 
104%  105% 

134 

68%    69% 
'24%    24% 
'T5       85 
62.^    63% 
"94       96 
26%    28% 
134%  134% 
137      137H 
18%     19 
63        63% 
7%      7%' 
•60       66 
'17        18% 
"110     115% 
78       7878 
•99     100% 
-7  7% 

-22  25 
14%  14% 
5779  58% 
108  109% 
Ht  88 
74%  747g 
24%  24% 
101     101% 

23  23 
'91  93 
•80  85 
105%  105% 

"5%  6 
•11%    13 


22  22 

65%  66% 

•:j7%  29 

•92  t.7 

102  102 

1278  13 

68%  68% 

2078  2678 

1979  1978 

51^4  51% 

37%  38 

*270      

16%  17% 

•8%  9 

•31%  33 

•16  17 

55%  55% 

27%  29% 

72%  74 

*18  18% 

•16%  18 

*75  80 

'21%  22% 

■17  17% 

32  32% 

'II  16 

•50  53 

18%  19% 

73  73% 

32  32 

67%  67% 

102%  105 

120  127% 

•10%  11% 

•55  65 

24  25 


050 
10 


69,435 

1,300 

106 

90,100 
2,425 


20     Jan. 
128%  Jan. 


HlfbMt. 


85%  Jan. 

41%  Jan. 

83     Jan. 

50%  Jan. 

105%  Jan. 

8,592  1(14  %  Jan. 

467;  133%  Jan. 

37,945'   67%  Jan. 

600;   23's  Jan. 

I'-'O    77%J>iIi. 

10,215;   09%  Jan. 

167    95     Jan. 

1.660'  25%  Jan. 

2.202  130%  .Tan. 

71,699;i31     Jaf. 

715     17%  Jan. 

5,990    57     Jan. 

1,075;     7     J..n. 

625)   00%  Jan. 

700    l«     Jan. 

100 112     Jan. 


102 
23% 

147s 

•18 

*60 

•82 
43% 

•21% 
10% 
19% 
29% 
70 
21% 


104 
24% 
15% 
19% 
70 
88 
44% 
23 
10% 
19% 
30% 
70% 
22 


18  18% 

'38  40    I 

68  70% 

86%  87 


18%  18% 

'38  40 

68%  70 

87  87% 


39% 

36% 

95% 

47% 

94% 

18 

10% 

1S78 

25% 

327, 

74 

189 

10378 
3S% 


41%; 
36% 
96% 
47% 
94% 
18%; 
20%' 

1678 

23% 

34 

75 
189 
104%! 

36%! 


40% 
35% 
96% 
46% 
94 
•17 
19% 
10 

2478 

33 
747,< 
'188 
103% 
•35% 


4II4 
36 

96^ 

46% 
94  H) 
19 
197s 

ie% 

2478 

33% 

7.5 
192 

10378 

36% 


7750     TO 


79 


79  lo' 


78  u. 


79% 


2.450    72     Jan. 

1,427    97%  Jan. 

'200      6%  .Tar. 

20     Jan. 

2,882     13%  J. II. 

5,617;   54%  Jan. 

14,708  106%  Jiin. 

186    8H     Jan. 

53,230i  71%  Jan. 

303    19     Jan. 

7,393    97     Jan. 

500,   1979  Jan 

310    91     Jan. 

300    88     Jan. 

260105     .Ian. 

100,     4%J  n. 

I  10     Jan. 

805,   llTsJan. 

988    20%  Jan. 

40,1101   60%  Jan. 

29    26     Jan. 

93     Jan. 

1,383,100%  Jan. 

2,770j    11%, Tap. 

788]  57     Jan. 

7,680,   23  ■  Jau. 

4,546;    19     Jat. 

650'  48%  Jan. 

14,0971   32%  Ja.. 

'254%  Jan. 

7,193    15%  J. u. 

1,280      7%  Jau. 

650'   28%  J  .1  . 

100,   14-,.  Ja'. 

1-20,   53%  Ja.  . 

82,745    21%  Jan. 

96,120    63%  Jan. 

I   H     Jan. 

200,  14  Ji' . 
115.  75  Jan. 
200  19  Jaa. 
410,  14%  Jan. 
7,300,   31     Jan. 

lJ%Jan. 

150    48     J.  11. 

50,266    16     J  u. 

1,9041  67%  Jan. 

1,314'  23     J  n. 

1,1411   55%  Jan. 

170*100     Jau. 

120     Jan. 

100    10     .Ian. 

300    58     Jan. 

300    24     Jan. 

10    85     Jan. 

....      100     Jan. 

2.250    23     Jau. 

3,807     14     Jau. 

740    16%  .Ian. 

I  61     Jau. 

...  !  81%  Jan. 
4378  45%  112,225  41% Jan. 
22%  22%|  1,980  21  Jan 
10%  10%  3,50i;'  9%  Jan. 
19  19%'  4,400  1678  Jan. 
30  31%]  10,610  29%  Jan. 
70%  72%  3.220  H7%Ja>.. 
22        22  1,610    18     Jan. 


102  10.5 
24%  24% 
1478  15 
*18  19 
■60  70 
'82        88 


32%  Jan.  13 

0     Jan.  13 

75%  Jan.  19 

51%  Jan.  13 

118  Jan.  13 
31  Jau.  26 
19%  Jan.  12 
49%  Jan.  14 
32%  Jan.  18 

130    Jan.     9 


93%  Jan.  14 
49%  Jan.  20 

92  Jan.  13 
57%  Jan.  14 

112  Jau.  14 
108%J>,n.  14 
138%  Jan.  12 
727^  Jan.  14 
27  Jan.  14 
>>2%  Jan.  7 
65%  Jan.  13 
98     Jau.     9 

29  Jan.  12 
136%  Jan.  9 
139%  Jan.  13 

20%  Jan.  12 

63^8  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

19%J<.u.  14 

115     Jan.     7 

79     Jan.  24 

103%  Jan.  14 

7%  Jan.  14 

23     Jan.  23 

15%  Jan.  14 

2|  58%  Jan.  30 

2I 109%  Jan.  30 

3    88%  Jan.  21 

7M%Jan.  14 

27     Jan.  15 

105     Jan.  14 

2414  Jan.     4 

93  Jan.  14 
93     Jan.  13 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
23%  Jan.  12 
67%  Jan.  15 
28%  Jan.  5 
95     Jan.     6 

104  Jan.  12 
13%  Jan.  29 
70  Jau.  29 
2678  Jan.  29 
21%  Jau.  14 
52  Jan.  16 
41%  Jan.  13 

270  Jan.  16 
17%Ju-.  14 
9%  Jau.  14 
36%  Jan.  14 
l(;%Jan.  14 
57%  Jan.  14 

30  Jan.  14 
74  Jan.  30 
lii7gj.in.  17 
17%  Jan.  14 
82  Jan.  12 
24%  Jan.  14 
18%J'in.  13 
34%  Jan.  8 
1578  Jan.  14 
55  Jau.  13 
19%  Jan.  14 
74%  Jau.  13 
32%  Jan.  29 
68%  Jan.  28 

103  Jan.  15 
122%  Jan.  3 
12%  Jan.  14 
70  Jan.  16 
25%  Jan.  15 
88  Jan.  9 
1(>6  Jan.  12 
26%  J.. D.  12 
16%  .Tan.  14 


20%  Jau.  13 
61  Jau.  13 
87  Jan.  19 
48%  Jon.  14 
24%  Jan.  14 
;i  Jan.  14 
21  Jan.  14 
35%  Jan.  12 
7478  Jan.  14 
23%  Jan.  14 


•39 

70% 

8778 

20 
41% 
36% 
:t3% 
407a 
93 
18 
19% 
16% 
24% 
33% 
73% 
188 
101% 
'35% 


18% 

41 

72% 

88 

20 

42% 

37% 

96% 

47% 

93 

18 

20 

16% 

24% 

34>4 


825 

322 

10,600 

2.573 

2,000 

56,143 

1.610 

1.150 

1,1151 

856 

610 

22,142, 

22,673 

430 

4,200 


76%  311,000 
191  134 

1027e  i.iyj.'Too 
36%      2,9'25 


79U 


■iO 


10..-.«4 


1578Ja  . 
33  <-i  Jan. 
57  ~2  Jan. 
80%  .Tan. 
19  Ja.. 
31  Ja  . 
33  J  n. 
94%  Jan. 
42%  Jan. 
88  Jan. 
15      J    .  . 

17%  Jai>. 

11%  Jau. 

15%  Jau. 

31%  Jan. 

71  Jan. 
184  Jn. 
101%  Jan. 

3!%  Jan. 

80     Jau. 

76     Jau. 


2  20 

■I  43 

17  72% 

•22  95 

2  25 

2  17% 

2  38% 

24  97% 

2  49 

3  95 

2  '20% 

2  21% 

2  18 

7  28 

26  35% 

2  78% 

5  196% 
30  107% 

2  39% 

6  86 
2  "0 


Jan.  14 
Jan.  14 
Jan.  30 
Jau.  14 
Jau.  14 
Jan.  19 
Jan.  14 
Jan.  14 
J.n.  12 
Jan.  24 
J  n.  •JO 
Jan.  17 
Jan.  14 
Jan.  14 
Jan.  7 
Jan.  22 
Jau.  14 
Jau.  15 
Jan.  14 
Jan.  14 
Jan.  13 


*  These  are  the  prices  bid  and  asked:  no  sale  made     t  Prices  Irom  bolo  Kxohauicd.4.    t  Under  the  rule  oiis'J.    x  Kx  div. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued)— /iVACrfF'^  STOCKS.         (t  Indicates  actual  sale:!.) 


Inactive  Stocks. 
U  Indicates  unlisted. 


Jan.  30.    I  Sange  (salet)  «n  1891. 


Bid.     Ask.      Lowest.        Bighesl. 


Railroad  Stocks. 

Alabama  &  Vlokbiirgir 100  35 

Albany  &  Susquehanna lOO;  160 

Atlanta  &  Cbarlotte  Air  L1[. .  ..lOOi  94 

Belleville  &  South.  lU.  pref I  120 

Boston  &N.  Y.  Air  Line  pref. . .  .100  *100 

Brooklvn  Elevatedr 100  26 

Buffalo  Rochester  &  Pitts 100  134 

Preferred 100  TG^s 

Burl.  Cedar  Bapids  <fe  Nor 100  22 

California  PaciflcTI 100  11 

Cedar  Falls  &  Minnesota 100  3<2 

Cleveland  &  PittsburK 50  150 

Columbia  &  Greenville  pf 100  

Des  Moines  &  Fort  Dodge lOOi 

Preferred 100 

DuhtthS.  Shore  &  Atlan.lT 100 

PreferredH 100 

Flint  &  Fere  Marquette 100 

Prsferred 100: 

GeorKia  PaeiflcU 100 

Green  Bav  Win.  &  St.  Paul.... 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Micliican 100 

Keokuk  &  Des  Moines 100 

Preferred 100  "7 

Kineston  &  Pembroke 50  

loitisv.  Evans.  &  St.  Lo.,  cons. 100  t30 

Preferred 100  :61 

Ix)uisville  St.  L.  &  Texas 100  

Mahoning  Coal 50  {85 

Preferred 50  {105 

Marq.  Houghton*  Onton..-..  100  10 

Preferred 100  85 

Memphis  &  Charleston 25  {40 

Mexican  National 100  

Morris  &  Essex 50  

H.  Y.  Lack.  &  Western 100  {109 

Peoria  &.  Eastern 100  7H 


45 


97 


Inactive  Stocks. 
H  Indicates  unlisted. 


Jan.  30. 


Bid.    Ask. 


102     101     Jan. 

28    I 

34I3'   29     Jan. 

76''8    74     Jan. 

35      

13     

5  :  413  Jan. 
152     150     Jan. 


103     Jan. 


34 >4  Jan. 
76=8  Jan. 


15 

415 
1213 
20 

{81^8 
8 

IJa 
90 
13 


413  Jan. 
152     Jan. 


{281s 
3I3 
13 


5is| 
25      . 

6    I. 
16 
22 
82% 


4%  Jan. 


5     Jan. 


8Js 
21s 


15 


SOJa 


12^  Jan. 
18^8  Jan. 
81     Jan. 

6  "3  Jan. 

6J2  Jan. 

2  Jan. 
901a  Jan. 
I5I3  Jan. 


7     Jan. 


30  Jan. 

55  Jan. 

15  Jan. 

85  Jan. 

105  Jan. 


40  Jan. 

5  Jan. 

'145  Jan. 

104  Jan. 

913     6  Jan. 


14  Jan. 
22  Jan. 
84     Jan. 

8%  Jan. 

8I2  Jan. 

21^  Jan. 
9114  Jan. 
151s  Jan. 


{142 

13 

{21 

115 

{81 
*98is 


{75 


7     Jan. 


301a  Jan. 
63  Jan. 
18  Jan. 
85  Jan. 
105     Jan. 


40     Jan. 

5  Jan. 
1 47  Jan. 
109 14  Jan. 

8     Jan. 


Pitts.  Ft.  Wayne  &  Chicago. . .  .100|  149 

Pittsburg  A  Western 50    

Preferred 50      29 

Eensselaer  &  Saratoga 100  {183 

8t.  Joseph  &  Grand  Island lOdi  

St.  Louis  Alton  &  T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  WestemU 100 

Toledo  St.  Louis  &  K.  CityV 

Virginia  Midland 100 

miscellaneous  Stocks. 

Adams  Express 100 

American  Cattle  Trustlf 

American  Cotton  Oil  trust  rcc.lOO 

I  American  Exiiress 100 

'  Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Chic  June.  Ey.  &  Stock  Yards.  100 

Preferred 100 

I  Columbus  &  Hocking  Coal 100 

;  Commercial  Cable 100 

Cousol.  Coal  of  Maryland 100 

Laclede  Gas  pref 100 

Lehigh  &Wilke3.  Coalf 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement. ,  pref 100 

Pennsylvania  Coal 50   260 

Phila.  Natural  Gas 50    *22 

Postal  Telegraph— CableTI 

Quicksilver  Mining 100       6 

Preferred lOO'     38 

Sugar  Kefln.  Co.  trust  rccts:!i.. 100:  ;84Vi 

Texas  Pacific  Land  Trust 100 ,  

U.S.  Express 100     67 

Wells,  Fargo  Express ...100   140 


151 


17ifl 
104 

22 
{59 

15 

I412 


3914 

8 
411a 


34 


Range  (sates)  in  1891. 


Lowest.         Highest 


149     Jan. 


28     Jan. 
180     Jan. 


26I2  Jan. 

3  la  Jan. 

15       14>s  Jan. 


1501a  Jan. 


35     Jan. 
183     Jan. 


30%  Jan. 

414  Jan. 

1413  Jan. 


15 


120 

811a 


85 

19 

106 

25 


142  Jan. 

11  Jan. 

15  3i  Jan. 

113  Jan. 

80  Jan. 

99  Jan. 

21  Jan. 

75  J  an. 


145 13  Jan. 

15     Jan. 

22%  Jan. 
120     Jan. 

SliaJan. 
100     Jan. 

21     Jan. 

75     Jan. 


20 

I6I3 

79 

42 

12 

421a 


I7I3  Jan. 

103%  Jan. 

25     Jan. 

55     Jan. 


i  19asJan^ 
1107     Jan. 

26     Jan. 

60     Jan. 


eia 
40 

85 


72 
150 


15  Jan. 
79%  Jan. 
39  Jan. 
9''8  Jan. 
41     Jan. 


34  Jan. 
514  Jan. 
38  Jan. 
56'8  Jan. 
14%  Jan. 
65%  Jan. 
il37     Jan. 


17  Jan. 
81  Jan. 
4238  Jan. 
12  Jan. 
44     Jan. 


37  Jan. 
e's  Jan. 
39^  Jan. 
85  Jan. 
I6I4  Jan. 
70  Jan. 
140     Jan. 


No  price  FrWaj ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— Sr^r^;    BONDS    JANUARY   30. 


SECDEITIES. 


Alabam.a— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— Os.fund.Hol. 1899-1900 

do.  Non-Holford 

78,  Arkansas  Central  KE 

Louisiana- 7s,  cons 1914 

Stamped  48 

Missouri-Fund 1894-1 895 


Bid. 


Ask. 


102%103% 

105     IllO 

99%  103 

104 

10H% 

7% 

1478 

1,50 

180 

4 

10 

105 

92% 

93 

105 

SECURITIES. 


Bid. 


Ask. 


New  York— 68,  loan 1693 

North  Carolina— Gs,  old J&Jj 

Funding  act 1900 

New  bonds,  .7.  &  J....  1892  1898 

Chatham  RE 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919; 

Ehode  Island— 6s,  eou..l893-1894| 
South  Carolina— Gs,  non-fund.1888 


J03      

30      

10      

20      

5  7 

5  I     7 

96  j   98 

122  126 

102     I 

314'      4% 


SECURITIES. 


Bid. 


B.C.  (cont.)— Brown  oonsol. 08.1893 

Tennessee— 6s,  old 1892-1898 

Comjronilse,  3  4-5  6s 1912 

New  settlement,  6s 1913 

58 1913 

3s 1913 

Virginia— 68,  old 

68,  eonaolidated  bonds 

68,  consolidated,  2d  series,  rects. 

69,  deferred,  trust  receipts 


95 
62% 
70 
102 
98 
69% 


8% 


Ask. 
102 


104 
69  Ta 


0% 


*  New  York  City  Bank  Statement  for  the  veeek  endiog  Nov. 
5,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Bamkh. 
(OOt  omitted.) 


Bank  of  New  York... 

X«nhattan  Co 

Merchants' 

Mechanics* 

America. 

Pbenix 

City 

Tradesmen's 

Chemical 

MeTcliauts'  Exchange 

Gallatin  National 

Butchers'  <fe  Drovers'. 
Mechanics'  &  Traders 

Greenwich 

Xjeatnei  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway...... 

Mercantile 

Pacific 

BepubUc 

Chatham 

Peoples' 

North  America. 

Hanover....... 

Irving 

CltizeDS'..... ,. 

Hassan 

Market  <t  Falton 

St  Nicholas 

Shoe  A  Leather 

Com  Exchange 

Continental 

Oriental . 

Importers'  &  Traders' 

Park 

Kast  River 

Foarth  National 

Central  National 

Second  National 

Ninth  Natlonnl 

First  Kallouul 

Third  Natloiiiil 

N.  Y.  Natl  txcbange 

Bowery , 

New  York  Conntr. 
Qemian.Araencau 
Chase  NiUonal.... 

PUth  Avenne 

Gamian  Exchann. .  . 

Germanla 

nmted  States 

Lincoln 

eameld 

Filth  Na'lonal  .... 
Bank  of  the  Metrop. 

West  Side ' 

Seaboai-U 

Sixth  National 

Western  Natlomil 

Mint  NaUonal.B'Uyn 


Tmu. 


$ 
3,000,0 

a.oso,o 
3,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

300,0 

600,0 

300,0 

1,200,0 

S,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,800,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l,600,f. 

•,i,0<10,U 

260,0 

3,200,0 

3,000,0 

300,0 

760.0 

600,0 

1,000,0 

300,0 

260.0 

300,(, 

760.0 

soo.r 

100.0 
300,0 
300,0 
600,0 
300,0 
800,1 
160,1, 
»M,( 
300,0 
600.0 
200,0 
S.6flO,n 
800,0 


« 

1.748,4 

1,393,3 
8(>4,8 

1,899,1 

1,926,2 
658,9 

3,453.9 
99,2 

6,423,9 
141,8 

1,494,2 
301,7 
243.8 
13'^6 
695,5 
81.1 
480,4 

1,939,7 

3,423.8 

1,839,.1 
925,2 
395,1 
983,1 
711,7 
801.0 
643.3 

1,557,2 
296,2 
411,9 
227,4 
725.2 
109,9 
366,9 

1,141,6 
317,4 
392.2 

4,85»,« 

2,423.5 
143,9 

1,862,0 
640,2 
330,5 
800.7 

3.701,3 
244,0 
141,8 
401.8 
521,4 
258,4 
917,1 
781,4 
488,1 
443,4 
607,7 
301,3 
328,4 
31U,tJ 
672,6 
342,1 
166.8 
3S4,0 
356,6 
761,1 


• 

12,020 

10.638 
6,605 
7,801 

13.367 
4.884 
11,784 
2.032 

21,981, 
3,149, 
6.319 
1,634 
2,687 
1,163 
3,041 
1,452 
3,469 

15,629 

18,029 
5.633, 
7,622 
2,551 

10,252 
6,742 
2,336 
4,669 

13,046 
2,797 
2,573, 
2,877, 
4,075 
1,837 
2,475 
6,4U1 
4,256 
8,100 

20,832 

19,290, 
1,217, 

16,863 
6,42.! 
4,158 
6,051 

21,393 
4,','69 
1.445 
2,700 
2,612, 
2,892 

10.442 
4,169 
2,709, 
2,69", 
4,161 
3,345 
3,147 
1.83b, 
3.939. 
1,9.<6 
3.432 
1.631, 

10.320, 
4,142 


SvecU. 

Legals. 

• 

C 

2,640,0 

250,0 

1,961.0 

410.0 

1,858,5 

153.0 

1,022,0 

488,0 

2,19G.rf 

688,7 

886,0 

76,0 

2,017.4 

652,0 

213,1 

146,4 

5,940.9 

l,001,t 

519,5 

297.2 

776,5 

247,8 

400,0 

70,1 

102,0 

372,0 

177,1 

137,7 

382,8 

148,6 

383,6 

29,0 

603.1 

208.0 

3,001,0 

239,0 

1.827,1 

1,393,4 

1,244.2 

133,9 

1,318.8 

787,6 

447. i 

261,7 

1,832.8 

319,3 

678,4 

359,0 

272,0 

141,4 

320,7 

384,1 

3,35o.B 

837,2 

368,2 

144,5 

642,.i 

120.7 

433,3 

342.8 

C05,7 

239.9 

173.« 

13(1,5 

417,0 

286.0 

1,016,8 

227.0 

828.8 

137,7 

151.8 

311,0 

4,532,0 

1,012,(1 

4,188.0 

638,0 

243.a 

82,1 

4,585.1 

881,6 

835,0 

576.0 

1,280,0 

lul.o 

857.1 

322,7 

2,901,7 

784,6 

307.0 

48t,0 

172,1 

89.0 

66«,0 

155.0 

730,0 

11(1,0 

460.0 

61,9 

2,874,4 

707,8 

1,177,3 

140,3 

191,3 

588.0 

192,2 

2«i.7 

771,4 

46,7 

770,1 

300,4 

485,*' 

438.4 

336,2 

268,0 

789.9 

394.1 

274,0 

284.0 

630.(1 

337.0 

194,0 

122.0 

3,(>8d,l 

471.4 

7:9,3 

174.3 

11,400.0 

lo,442.0 
6,894.2 
6,991.0 

12,645,0 
4.43.i,0 
9,440.7 

„I.87»,0 

23.456,7 
»,486,7 
4,'288.3 
1,747,S 
3,008,0 
1,165.2 
2,377,0 
1,595,2 
'2,942,1 

12,S88.0 

ll,7li2,0 
4.679.3 
7.961,3 
3,125,2 

10.153,9 
5,567,1 
2,908,7 
4.3817 

13,814,9 
2,503,0 
3,019,8 
3,678.8 
3,991  4 
1,717.8 
2.88(1  0 
0,?8(l,s, 
4,541,1 
2.040,0 

21,184,0 

22,3:)!.o 
1,1:1:6 

17.475,0 
e.4Js!o 
5,089,0 
5.132.1 

18.654.9 
3,518.2 
1,28.M 
2,l'Z2,0 
3.079.4 
2.r,'i7,3 

I2.4«0,tf 
4,60.>,0 
3.329.1 
3,0rtO6 
4.5jS,2 
4,188,4 
3,795,8 
'2,023.9 
4.71.'S,9 
2,0;<9.o 
3.915,11 
1,280,0 
8,140.4 
4,030,0 


aO.672.7  62.213.1  383.277.9  73.998.4  21.816.0  jij;^?!^ 


*  No  ttatementbas  been  issued  glace  Not.  6 


1890. 


I  Vapital  IX 
BANKS.     1  iSurvlua.     Loans.      Specie,  j  Legals,    Devoaits.l  Circ'l'n  Oleannfi, 


».  VorU.'  * 

Dec.   2?....  122,785,8 

J.in.    3 132,495,5 

10....  132,495,6 


"      17 

•'      24.... 

Boston." 

Jan.  10 

"     17.... 

"      24.... 

Phila.' 
Jan.  10 

"      17.... 

"      24  ... 


13'2,495,3 
132,496,5 

6S,842.9i 
65.84 '2,9 
66,842,9 

35,793,7 
33,793,7 
35.793,7 


f 

385,321,8 
385.678,6 
383,955,4 
383.444,8 
333,537,2 

155,972.4 
:5.5,787,7 
135,498,5 

98.783.0 
87,146,0 
96,709,0 


77.812,3 
78,683,2 
81,133,0 
85,765,1 
81),  162,0 

9,372,7 1 
9,151,2 
9,466,81 


25,42, 

26,571 

29,832, 

3'2,963, 

35,295, 

5,635, 
6.678 
6,635, 


,2  333,649, 
,7  386.832, 

5  300,323, 
ll39-(,177, 

6  403,471, 

8  133.200, 
5' 133.461, 
lll3!,425. 


590, 
399, 
538, 
558, 
562, 

251, 
245. 

238, 


,0  433, 
9  574, 
8IB91 
6762, 
6  621, 

6  96, 
{■•  103, 
88 


25,763,0 
26,352,0 
26,871,0 


92,007.0  3,178,0 
91,492,0  2.180,0 
9l.llt3,«|2,181,0 


S 

,5'24,3 

,769.7 

936,9 

46'2.9 

,779.4 

,978.4 
,371,8 
,317,3 


71,182,1 
73,043,2 
66,9  lo. 


'  We  omit  two  clplurs  in  oU  titete  tlgura, 
Aelphla.  the  Item  "  due  to  other  banks." 


tlncladlng,  tor  Boston  and  PbtaQ 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.St'k.|120 
Gen.  M.,5s,  190S...A,&o!l03 

Bl'okerSt.  dl  i'ul.K-Stk.1  21 
1st  mort.,  78.,  l!)Oti..J&Jillo 

Br'dwar  fc  7thAv.— St'k..  199 
1st  mort.,  5s,  1904  .J&D  105 
2d  mort,  5s,  1914. ..J&J  lOl 

B'way  Ist,  6s,  gu '24  102 

2nd  58,  int.  as  rent.,  '05.     93 

Brooklyn  City- Stock 1 173 

1st  mort,  5s,  1902. .J&J  100 
B'klyncroist'a  Ss.,  1908  108 

Bkn.O'y&N'u53,1938  J&J  100 

•Jdntral  Crosstown- .S(,'ii..|l55 
1st  mort,  08,l'.i'22.M&N|H7 

Omt  Pk..v.&  E.Uiv.— stk.  115 
Consols.  7s,  l'M2  ...J&dIi15 

Ury  Dk.E.B.&  Bal'y— 8tk.|138 
Istmoit,  7s,  1893..J&D  105 


126 
107 

27 
112 
202 
107 
108 
104 

97 
175 
103 
110 
102 


120 
120 
117 
142 
107 


Diy  Dock  E.  B'y  &  B.—      1 

Scrip  8» F&A  100 

KlKhtU  At.— Stock 193 

KiKhthAT.— Scrip,  68, 1914  104 
*2d  <fc  ar'ncl  St  F'ry— Stk.  237 

1st  mort,  7a,  1893.  A&O  105 
42dStManh.&  StN.ATe. 

1st  mort,  6s,  1910..  Jf.ikS 

2d  M„  income, 68 J&J" 

Hoost  W.St*  P.  F'T— Stk. 

Ist  mort,  7s,  1894. ,JAJ 

Ninth  ATe 

Second  ATe.— Stock 

Ist  mort,  58,  1910.  MAN 

Sixth  Ave.— Stock 

Third  Ato.- Stock 

Ist  M.,  58,  1937 J&J 

Twenty.thlni  St— Stock.. 

1st  mort,  78,  1893 


35 

38 

112 

114 

50 

67 

100 

107 

100 

l(-7 

110 

113 

104 

l(;(t 

2  JO 

280 

290 

109 

110 

230 

106 

107 

Bank  Stock  List— Latest  prices  of  bank  stacks  this  week. 


BANKS.      I  Bid.  ,  Ask. 


imerica 

213 

:i5 

A,m.  Exch... 

150 

185 

iibary  Park 

Bowery 

300 

312 

Broadway... 

iSO 

Biitch,V&  li,-. 

l"0 

Central 

12a 

133 

C'luso 

3'JO 

Chatham 

375 

Chemical 

400C 

4  90(1 

Oily 

IVo 

Citizens' 

l(i,i 

Columbia 

233 

Commerce... 

194 

!95 

CoDtineutal . 

138 

1331.J 

Corn  Exch... 

•239 

Dejiosit , 

UU 

120 

East  KlTer.. 

180 

1 1th  Want... 

ISO 

Fifth  Ats.... 

1700 

Filth 

300 

First 

2000 

First  N.,  S.  I. 

lOi 

112 

14th  Street.. 

170 

Fourth 

171  "a 

173 

BANKS. 


I  Bidt 


Gallatin 320 

Gariluld 1330 

aermau  Am.  1 120 
German  Ex.  3*20 

Germauia aOO 

Greenwich..    140 

Hanover 1350 

Hud.  KiTer..U60 
Im.  &  Trad'V  640 

IrvluR. 1 180 

Leather  ills', 245 

Lincoln I300 

Madison  Sq..  100 
Manhattan...  1 180 
MarkotJi  Fulj220 


125 
310 


354 


Mechanics  .. 
M'chs'&Trs". 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis. . . 
Mt  Morris  .. 
Murray  Hill, 
Nassau 


203 


122 
6 
360 
460 
300 
160 


26J 


110 
185 


215 
226 


180 
128 
OH* 


BANKS. 

New  York... 
N.Y.  County. 
N.Y.NatEx. 

Ninth 

l.*th  Ward.. 
N.  America.. 
North  Kiver. 

Oriental 

Paclflo 

Park 

People's 

Pheuix. 

Pioduce  Ex. 

Repahlic 

:Soahoanl 

Second ... 

SeTenth 

IShoeiftLeath. 
;st  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'dStates 

Western 

West  Side.. 


I  Bid. 

238 
600 
1133 
133 
150 
150 

2l6' 

1711 

326 
278 
133 
112 


160 
300 
123 
132 
120 
107 
90 
100 
200 
100>a  101 
200      216 


142 

1 60 


142 

llti 
19il 


1(!0 
124 
115 
103 
100  >B 


Jancjlby  31.  1891.1 
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BOSTON,  PHILADELPHIA  AND  BALTIMOKE  STOCK  EXCHANGES. 


Active  Stocks. 
1  IuiUcutc8  unllBtcil. 


Atch.  T.  &  8.  Fo  (Boilon).  XOO 
Allnntic  A  Pno.  "         100 

Baltlnioro  &  Ohio  (Ball.). 100 

Int  jirpforrcd  '•        100 

2<1  |irofi>rrc<l  "         100 

BoBloii  A  Allmiiy  (Hoslon) .  100 
Boston  &  l.c.well  "  100 
BoHloii  A  MKlne  "  100 
Ci'iitnil  of  Mass.       "        KX) 

Pri>foni'il  "         100 

Chio.Bnr.eVQuln.  "  100 
Chic.  Mil.  A-  8t.  P.  rrA«.J.100 
Chlo.  A  \V.  Mich.  (Botton) .  100 
Cln.8»n.ACleve.       ••  50 

Clove.  A  Citntoii       "        100 

ProfiTreil "        100 

E««t«in (B(Miton).\O0 

Kltchtuiricpref.  "  100 
Fl.  A  Pore  Marq.       '•        100 

Preferred  "         100 

Bunt.  A  Br.  Top.  (PhOa  ).  50 

Preforrcd  "  LO 

LehlKh  Viillcy  "  50 

Maiiiii  Central  IBo$lon).\00 
MexKMii  (Viitral  "  100 
».  Y,  A  N.  IJug.  "         100 

Preferred "         100 

Northern  Central  rBrt«.>.  50 
Northern  PadHc  f /'/n7«.; .  100 

ProfciTed  "        100 

OldCnlony <  Boston). 100 

Peuiisjivania..  (Phila.).  50 
Phlbiilel.  A  Erie.       "  50 

Phlhi.  A  Reading       "  50 

Bumniit  Branch  CBosfoH J.  50 
Union  I'aclHc  '■        100 

United  Cos  of  y.J.rr/ii7n.;100 
We»ternN'.Y.APari'/n7n.;.100 
iniKcellaiie4»aM  9itocks. 
Bell  Telciihnnc  (lioslon). 100 
Bo,"<t.  A  .>Iontaua       "  25 

ButteA  Boston..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co rCaW.^.lOO 

Consolidated  Gas  '•  100 
Erie  Telephone  (Boston). 100 
Lainaon  Store 8er.     "  50 

Lehi'hCoalANav  Fhit  /  50 
N.EnK.  Telephone  fy?'>»C>U100 
North  American.  (rhil.).lOO 
Sugar  RetlnerlesU  (Bosl^n)\00 
Xhomson-H'nEl.lI     "  25 

Preferred IT     "  Ho 

West  End  Land...     " 
'  Bid  and  aslced  pnces ; 


IT"  ahare  Prices  —  not  Per  Oentaoi  Prieaa. 


Saturday, 
Jan.  24. 


20%    20»ii 
•.■SI*      &\ 
•92»»    06 


2(i4     204 
177     179 
203     204 
•181(1    19I9 
*3.S>«    BO'S 
fS%    88''e 
52  >4    53 


•47 

■24 

•6 

•10 


90 


20 


•20 


•I9I4  ... 
44>a    44>« 
50ii    50<)b 

'23>8  "2314 
38       38 


65^  65ni 

28''a  27  >< 

70  70 '4 

168     108 

Si's  ol'f. 

29  29 

163,8    ^6^ 


44 14    44 14 
228     228 
8  8 

204     204 
40       4018 

*14»ii    15 
'245     250 

•49        501a 

•47       47% 
481a    49 

•22       23 
4758    47^8 

•51       52 
15»8    15% 
771s    7712 
43 14    43 1« 

•2514    251a 

21  Tf,    22 

no  sale  was 


Monday, 
Jan.  26. 


28''8    2018 
6i«      ftl« 
93       92 


204      201 
178     178 
203     201 
l»-8    IWs 
•38I9    39»» 
87»9    87% 
Sl'a    62 


6>fl      et 
•10      ... 


8214  82>4 
•20     ... 

81  811s 
20 

44       44 

50%    50% 


221a    23 
36S8    37 


26%    26% 

69%  69% 
167%  167% 

51%  5178 
30 

16%    101* 


42       42% 
228     228 
8  8 


TueHdav, 
Jan.   27. 


28%    29  >4 
5>4      5i« 
93 


20418  201 '4 
178      .... 

2(14 

•I8I9    191a 
•381a    39  la 
88       88 
523g    53 
50       50 


•19 


82>a    83 


203 
40 
15 

250 

•49 

•461a 
48% 
22 
47% 
51 
15% 
771a 
431a 
25 14 
2II4 
made.. 


204 

40 
15 
250 
5012 
471s 
49 
22 
48 
51 

1538 

78 
43% 
25% 
2178 


•1914  20 
44  44 
60»9  50% 
■139  .... 
22%  23 
37%  37% 
112  112 
65%  65% 

2678  2778 

69  7g  70% 
168  168 

51%  Sl'e 
' 30 

1578  16 
* 7 

43  43% 
228  228 

8%   8% 

203  203% 

40  40 

•14%  15 
'245  250 

49 14  49% 

47  47 

49  49 

22  22 

4758  47% 

•51  52 

1514  15% 

78%  80% 

44  4458 
25%  2579 
2158  21% 


Wednesday,    Tburiday,       Friday 
Jan.  38.        Jan.  29.         Jan. 


29%    29>8 

•4     

93% 

135     


304 
178 
203 
•19 
•38% 

86% 

64 

60 

23% 


19% 


204 

203' 
19% 
39% 
88°B 
54% 
51 
23% 

7 
19% 


29%    29% 
6% 


•84 


•SO       82% 

-19% 

44%    44% 
60Sg    50% 

141     141' 
23       23% 
37%    88 
• 112 

•65%  66 
28  29 
71%    72k 

167%  167% 

61%  52 
' 30 

leijg    16% 

' 7 

43%    44% 

228  228 
•8  8% 

xl85    186 
•39%    40 

16  15 
250  2.50 
*49%    50% 

47%    47% 
•49     


47%  4778 

'51  52 

16%  16% 

82  83% 

44%  45% 

25%  25% 

21%  22 
X  Ex  rights. 


113%  113% 

204     204 

' 179% 

■ 204 

10%    19% 

39% 

86%    87 
53%    54% 
60%    50% 


•19       20 


•84 


•81 

19% 
•44% 

50% 
141% 

23 
•37% 

•65" 

28% 
72% 


82% 
19% 
45 
50% 

14: 
23% 
37»(i 

112 
66 
29% 
7355 


51%     5178 


ISl'ie  16% 
7 

4358  44% 
228     228 

'8%        8% 

184     185% 

40%    41% 

15        15 

2.50     250 

•49        50% 


47% 
50 


46 
'49 

"21% 

47%  47% 

51%  51% 

16%  16% 

82%  83% 

45%  45% 

25%  25% 

21%  21% 


Sales 
of  the 
Week, 
Shares. 


14,087 
66 

8 


2 

72 


202 
20 


Baoce  of  lAlea  in  1891. 


Ixrwest. 


28%. 'an. 
6     Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


6,409 

8,3001 

240 

2i 

60 

10 


99 


92 

J27 

113 

192 

176 

198 

16%  Jan. 

34%  Jan. 

86%  Jan. 

51     Jan. 

43     Jan. 

23%  Jan. 

6     Jan. 

18%  Jan. 

165     Jan. 

83%  Jan. 

20     Jan. 

551  81     Jan 

34{   17%  Jan. 

232 1   44     Jan. 

601|   49     Jan. 

21 1 140     Jan. 

6,040    20%  Jan. 

2,415|  33     Jan. 

60109     Jan. 

1351   65%  Jan. 

10.815    21%  Jan. 

5,590!  6358  Jan. 

40106     Jan. 

1,090[  60%  Jan. 

29     Jan. 

1578  Jan. 

I     6%Jan. 

2,929;   42     Jan. 

16225     Jan. 

1621     7%  Jan. 

604x184  Jan. 
1,984'  3H%Jan. 

275i  13%  Jan. 
31246     Jan. 

255I  49%  Jan. 

22  li  45%  Jan. 

273;  4668  Jan. 
90'  20     Jan. 

427|  47%  Jan. 

7)   50     Jan. 

4,204'   12%  Jan. 

6,698    57     Jan. 

2,1671  42     Jan. 

825  25%  Jan. 
5.566    21%  Jan. 


Illffbert. 


1001 
6,871| 


33% 

e 

93% 
130% 
113% 
205 
178 
206 
20% 
39% 
93% 

.">7l8 

51 
24 
7 
20% 
169 
86% 
22 
84 
20 
46% 
5079 
■13  142 
2,  24% 
2  4158 
2116% 
5;  66 
2  2958 
2;  7358 
2  168 
2:  52% 
15'  30 
27  17.>M 

12!   658 

26  48% 
5  228 

2!   8% 

29  220 
il 

2 

3 
27 

7 

3 

6 
16 

3 

2 

2 

2 
20 
26 


43% 
17 
260 
49% 
49 
50 
24 
48% 
52 
18 
83% 
45% 
26 
23% 


Jan.  13 
Jan.  13 
Jan.  13 
Jan.  20 
Jan.  17 
Jan.  20 
Jan.  28 
Jan.  13 
Jan.  19 
Jan.  19 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  5 
Jan.  6 
Jan.  IS 
Jan.  19 
Jan.  5 
Jan.  9 
Jan.  8 
Jan.  8 
Jan.  9 
Jan.  20 
Jan.  29 
Jan.  14 
Jan.  15 
Jan.  15 
Jan.  14 
Jan.  13 
Jan.  29 
Jan.  6 
Jan.  14 
Jan.  7 
Jan.  7 
Jan.  12 
Jan.  12 
Jan.  24 
Jan.  15 

Jan.  14 
Jan.  5 
Jan.  14 
Jan.  6 
Jan.  27 
Jan.  14 
Jan.  7 
Jan.  9 
Jan.  2 
Jan.  9 
Jan.  14 
Jan.  29 
Jan.  28 
Jan.  5 
Jan.  15 


Inactive  Stocks. 


Latest  rrices  week  ended  Jan.  29. 


Atlanta  &  Charlotte  (Bait.) 
Boston  A  Providence  {Boston} 
Camden  A  Atan tic  pf.  (i'AiVo.) 

Catawissa " 

■  Ist  preferred " 

2d  preferred " 

Central  Ohio (Ball.) 

Charl.  Col.  A  Augusta       •' 
Cheshire  preferred..  (Boston) 
Connecticut  A  Pass.        " 
Connecticut  River...         " 
Delaware  A  Bound  Br.tPhUa.) 
Har.Porta.Mt.JoyAL. 
Kan.  (Ty  Ft.  8.  A  Mem.  (Boston) 
K.C'yFt  8.  AGulfpf. 
K.  Oitv  Mem.  *  Birm 

Little  Schuylkill (Phila.) 

Manchester  A  Law..  (Boston) 
Maryland  Central...;  (Bait. 
Mine  Hill  A  8.  Haven  (PhUa.) 

NesqachoniugVal " 

Northern  N.  U (Boston) 

North  Pennsylvania.  (PhUa.) 

Parkersburg (Bait. 

Pennsylvania  AN. W.    (PhUa. 

Kaleigh  A  Gaston (Bait. 

Rutland (Boston) 

Preferred " 

Seaboard  A  Roanoke.     (Bait.) 

1st  preferred " 

West  End (Boston) 

Preferred " 

West  Jersey (Phila.) 

Wsst  Jersey  A  Atlan.        •' 
Western  Maryland..      (Salt,) 
Wilm.  Col,  A  Augusta        " 
WIlmingfnAWeldon        " 
Wisconsin  Central. ..  (Boston) 

Preferred " 

Worc'st.NasU.ARoch.        " 

MISCELLANEOUS. 

AUouez  Mining (Boston) 

Atlantic  Mining •' 

City  I'asscuKer  KR. . .     (Bait.) . 

Bay  Slate  (las (Bostott). 

Boston  Land " 

Centennial  Mining...       " 
Fort  Wayne  Electric^       " 

Franklin  Mining " 

lYenchni'n'sBayL'nd       " 

Huron  .Mining '• 

lUlnols  Steel  fl " 

Kearsarge  Mining " 

Morris  (^nal  guar.  4.  (Phila.). 
Preferred  euar.  10         '• 

Owvola  Mining (Boston). 

Pewaliic  Mining " 

Piillmus  P.ilaco  Car.. 

Ouincy  Mining 

Tamarack  Mining 

Thoips'  u  Elcc  We'.'i'g  1| 


.100 

.100: 

.   50, 

50 

50' 

60 

.   50 

100 

.lool 

100 

lOOi 

.100 

50! 

.100^ 

100 

100 

.   50 

.100 

)   50; 

50 

50 

.100 

.   50 

)   50 

)  50 

)100 

.loo; 
100 

lOol 
100 
.  50 
50 
.  60 
50 
.  50 
100 
100 
100 
100 
100 

25 
25 
25 
50 
10 
10 
25 

25 

100 
25 

100 

100 
25  i 
25i 

100; 
25 
281 

lOOl 


Bid. 

Ask. 

256" 
30 

7% 
66 

96 

48 



118 
215 

Yin" 

Inactive  stoclcSi 


Bid. 


63 


80 

837b 


106 
115 

21% 


2 
13% 


102 

101% 

101 

90 

93 


66 


81 
84 
60 
40 


125 


60 


2% 
14 

82 


Thom.Europ.E.Weldir  (Boston)  100 

I  Water  Power '•        100 

Westinghouse  Elec.H       "  50 

i  Bonds.— Boston.— 

At.Top.A8.F.100-yr.4g.,1989.  JAJ 
I  100-year  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  River  E.TCmpt  Gs,  JAJ 

Non-exempt  6s 1918,  JAJ 

i    Plain  4s 1910,JAJ 

iChio.  Burl.*  Nor.  Ist 5,1926,  AAO: 

2d  mort.  68 1918,  JADJ 

!    Debenture  68 1896,JAD 

Chic.  Burl.  A  Qulncy  48. .1922,  FA  A 

Iowa  Division  43 19Ui,  AAO 

Chlc.AW.Mich.  gen.  5s,  1921,  JAD  5  93% 
Consol.  of  Vermont,  58.1913,  JAJ  5  86 
Current  River,  1st,  58..1927,  AAoJ.... 
Det.  Lana.ANor'nM.7s.l007,JAJ«07%IJ13 

Eastern  Ist  mort.  0  g..  1906,  MAS  i |125 

iree.Elk.  A  M.  V.,l8t,  68.1933,  AAO 

Unstamped  Ist,  68. ...  1  i»33.  AAO 
K.C.  C.A  Spring., l8t,5g.,1925,AAO 
K.  C.  F.  8.  A  M.  con.  6s,  1928,  MAN 
K.C. Mem.  A  Bir.,] St, 5s,192,,  MAS 
K.C.  St.  Jo.  AC.  B.,  7s..  1907,  JAJ 
L.  Rock  A  Ft.  8.,  1st,  78. .  1905,  JAJi 
Loul8.,Ev.ASt.L.,l8t,6g.l926,AAo' 

2m.,  2— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  68 1925,  AAO 

Exton.  63 1923,  JAD 

Mexican  Central,  4  e... 1911,  JAJ 

Ist  consol. Incomes,  3  g,  non-cum. 


Ask. 


Bonds. 


60    I'Penna.  ConsoL  58,  r 1919,  Var 

4%  l_  Coliat.  Tr.  4%  g 1913,  JAD 


101 


§118 
§100 


76 


72% 
38 


111 
95 


73 

38% 


99 


30 

6 

15  15% 
11  11% 
167^    17% 

6    > 

3    I      3% 
72 
11 


107% 
103 


105 


116 


190    I... 
36     I   36% 

I   15 

185      

102  {103 
140  145 
'200 


I    2d  consol.  incomes,  38,  non-cum.  '§ 24 

N.  Y.  AN.Eng.,  Ist,  78,  1903,  JAJl  124% 

1st  mort.  68 1905,  JAJ  5115 

I    2d  mort.  68 1902,  FAaImOI 

I    2d  mort., scaled,  5s...  1902,  FAA  6103 
lOgden.  &  L.  C,  Con.  63.1920.AAO  §103% 

Inc.  6s 1920!§.... 

Rutland,  1st,  6s 1902,  MAN  §110 

2d,  5s 1898,  FAAl§.... 

Bonds,-Philadelihia.  I 
Allegheny  Val.,7  3  10s.  1896,  .TAJ 
I  Atlantic  City  1st  5s,g.,  1919.M&N 
'Belvldere  Del.,  1st,  68..  1902,  JAD 

Catawissa,  M.,  7s 1900,  FA  A 

Char.  Cin.AChic.lstSg,  1947.  Q— J 
ClearfleldAJeff.,l8t,68.1!t27,JAJ 

Connecting.  Os 1900-04,  MAS 

Del.  A  B'dUr'k,  l8t,  78.1905,FAA 
EastonAAm.  lstM.,58.1920,MANi 
Elmir.  A  Wilm.,  1st,  08.1910,  JAJ. 
Hunt.  A  Br'dTop,CoB.5s.'05,AAO 
Lehigh  Nav.  4%s 1914,  y—j' 

2d  69,  gold IHilT.JAD 

General  mort.  4%8,  <f.l924,o— F 
Lehigh  Valley,  1st  68.. .1898,  JAD 

2d  78 1910.  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  78.  ...1896,  MAN 

Gen.  M.  78 1903,  JAJl 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  6s,  c 1905.  Var 


116% 


111%112 
118      120 

99% 

108% 

110    I 

101     1 

112% 

13r)%'137 
129%  130 

111% , 

123     I , 

126% 

115     I 


Pa.  A  N.  Y.  Canal,  7s. .  .1906,  JAD 

I    Consol.  58 1939,  AAO 

Perklomen,  Ist  8er.,58.1918,  Q— J 
iPnlla.  A  Erie  gen.  M.  5g.,1920,  AAO 

I    Gen.  mort. 4g 1920,  AAO 

iPhila  A  Read,  new  4  g.,  1958,  JAJ 

1st  pref.  income,  5  g,  1958,  Feb  1 

;     2d  pref.  income,  5  g,  1908,  Feb.  1 

3d  pref.  Income,  5  g,  1938.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort  6  g 1911,  JAD 

ImprovementM. 6  g.,  1897,  AAO 
Con.  M.,5  g..8tamped,1922,MAN 
PhiL  Wilm.  A  Bait,  4s.  1917,  AAO 
Pitts.  C.  A  St  I.,.,  78.  ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  i'AA 
Sehuyl.R.E.Side.lstS  g.l933,  JAD 
Steuben.  AInd. ,  Ist  m.,5s.  19 14,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., lat78,1896,FAA 

Bonds.— Balti  more.— 
Atlanta  A  Charl.,  1st  78,  1907,  JAJ 

Income  6s 190O,  AAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
I  Statenlsland,  2d,  5g.l926,  JAJ 
B«l.AOhio8.W.,l8t4%g.l990,JAJ 
'CapeF.AYad.,8er.A.,6g.I916,  JAD 

'    Series  B.,  6  g 1916.  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MASi 

Charl.  Col.AAug.  1st  78. 1893,  JAJ 
Gn.  Car.  A  Nor.  Ist  5  g..l929.  J^UJ 
North.  Central,  gold  68,  1900,  JAJ 

Gold  68  of  1904 JAJ 

Series  A,  58 1926,  JAJ 

4%8 1925,AAO 

Oxf.AClark.,lutgu.,6g.l937,MAN 
Pledm.ACum.,l3t  5g.l911,  FAA 
Pitts.  A  Conneiis.  let 78. 1898,  JAJ 
Virginia  Mid.,  Ist  68.  ..1006,  MAS 

2a  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-1-58 1921,  MAS 

6th  Series.  58 1 926,  MAS 

West  Vu.  C.  A  P.  1st,  6  g. 1911,  JAJ 
Wesfn  N.C.  Cousol.  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  68..  1910,  JAD 

MISCELLANEOUS. 

Baltimore— City  Hall 68 .  1900,  Q— J 

FuBding68 1900.  iy-J 

West  Maryl'd  RB.  68..1902,  JAJ 

Water  58 1916,  MAN 

Funding  5s 1916,  MAN^ 

Exchange  3%8 1930.  JAJ 

Chesapeake  Gas,  68 1900.  JAD, 

CoDBoL  Gas,  68 1910,  JiDi 

6b 1939,  JAJ 

Equitable  Gas.Gs 1913,  AAO| 

Virginia  (State)  3s.  new.  1933.  JAJ 


Bid. 


111% 


119 
112 
100 
112 

98 
7979 

'35% 

27% 
106% 
127 
114 
105 
100 


Ask. 


lOOi* 


80 
54is 


119      

49%    50 
105     106 

103      105 
106 


108 


103 
99% 


108>9 
120 


J. 


1102% 

101      101% 
100%  101 
100%  101 
107    1107% 
103      

114% .; 

id8%  idsH 


98     

103 

113     114 
117 


108      110 

80 
100 
108 


120 


120 

125    '  1261a 

1'23% 

103i« 

106% 

113% 

99    1 100 
107      110 

65        00% 


^  Uullstod.    J  And  accrued  Interest,    f  Last  price  this  week. 
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NEW  YORK    STOCK  EXCHANGE  PRICES  (Continued).  -  ACTIVE  BONDS  JAN.  80,  AND   SINCE  JAX.  1,  1§91 


,  |0/o»'nfl  Actn^f   (salea)  in  1891 


,  I,   ,    ,  ,  OioD'H!)  Range   (sales)  in  1891. 

Railkoad  and  Miscel.  Bosds.  ■J'"':'"*'    Price  i . 

M  {Period.  Jan.  30      Lowest.     I    Bighesl. 


79% 

48 'h 

la^e 
73^1).' 


78  J  all. 
4712  Jan. 
1*2  Jau. 
72     Jan. 


,  11 

121 
1117 
112 


Jau. 
Jan. 
Jan. 
Jan. 


J    &   J    71% 
F    &  AJIOJ 
J    &    J!  123     b. 
M  &  N(    98'4 
F  &  A    91    I). 
M  &N|   «6    b. 
J  &  D  113    b. 
A   <fe  O  121    b. 
M  &  Ni  98    a. 
J   &  J    87%a. 
J   &  jll25 
&  Jlli>a 

&    J, 11258b. 

&  j;*io4  b. 

&  J;  97    b. 

&  J  1*103  b. 

J103 


106  Jan. 
11218  Jan. 
116  Jan. 
■951.2  Jan. 


At.Top-*S-F.— 100-JT.4g.l989  J    &    J 

100-year  income  5  g 1989    fcept. 

Atl.  &  i"ac.-\v.  i).  inc.,  6».1910  ---...-- 

Guaranteed    tff    .... 19.i<  J    oc   J     --  —     -—     

Brooklyn  Elevated  1st  6,  B.1924  A  .^   Olll.J-2b.  10»»8Jau. 
Chd.  Houtli.-l St  (fuar..  58.1908  J    &    J!106;4b.  105     .Ian. 

2d  58  1913M  &  8    971.2b.    OoifiJan. 

Central  of'K.'J.-U«ii».  7»..1899i   Q-J     119    11. 

C-ou8ol.,7s 1902'M  &  N  121     b, 

tteueial  moil  Rage,  5  R...1987  J    &   J;1094i 

Leli.&W.B..cou.78..a*'e<l.l900   Q-M    112    b. 
do    niorft'a«e,  .18  1912  M  &  IN    99 

Am.  Dock  &  imp.,  58....  1921  J  &  J  "i.^  a. 
Central  I'acitle-Gold  6,.. .1898  J  &  J  l}-;'*  >. 
Ches.  ti  Ohio.-Mort.  6  g  ..1911  A  <fc  O  114    b. 

l8teon8ol.  5g 1939  M  &N    99% 

R.&A.DiT..latcon.,4g.l989|j   &   J|    80    a. 
do       l8tcon.,2-4g.l989  J    &   J    <»9>'2l). 
do       2d  con., 4 g... 1989 
Ohee.  O.  &80.  W.-6g....-.1911 
OUlc.  Burl.  &  Q.— Con.  7. -.1903 

Debenture  58 1913 

Denver  Division,  48 1922 

Nebraska  Extension  4s..  1927 
aic.&E.  lU.— Ist,  B.f., 68.1907 

Con8ol.6g 1934 

General <*6fl8ol.  I8t,  58...  1937 
Chic.  Gas.  L.&  C— l8t,  5  g.l937 
CUc.  Mil.  &  St.  P.— Con.  78.1905 

let,  SoiitliweatDiv.— Cs..l909|J 

let.  So.  Min.  Div.— 68  ....1910  J 

let.Ch.&Pac.W.Div.— 58.1921IJ 

CMC.  &Mo.  Riv.  Dlv.— 5s  1926]  J 

■Wis.  &  Minn.  Div.— 5  g...l92l!J 

Terminal,  5g 1914!J 


SO 
53 
14 
75 


Jau. 
Jan. 
Jan. 
Jau. 


, «."!(.  Central— Extend.,  58  1893  M  &  N  101 ''sb.  101%Jau. 


U2»4  Jan. 
IO6I2  Jan. 
98  Jan. 
115  Jau. 
I2LI4  Jan. 
109%  Jan. 
113  Jau. 


..1903  J  &  J  126%b.  127 
.1904  M  &  S  109  b.  109 
.  1900  M  &  N  1 21i2b. 
.1937  A  &  O  95 
.1906  J  &  J  112  b 
.1921  J  &  J  125  b 


Jan, 
Jan. 


91  Jau. 
Ill  JaiT. 
127%  Jau. 


Gen.  M..  4 g.V series  A.... 1989; J   &  JL^S^^. 

MUw.&North.— M.  L.,6s.l910  J   &  D  109    b. 

l8t,  con.,  68 1913  J  &   D  108i2b. 

CHic.&N.  W.-Consol.  78..1915   Q-F    il39    b. 

Coupon,  gold. 78 1902JJ  &  D  127i4l>. 

Binkiugfundes 1929;A  &  O  114    b. 

einkiug  fund  58 1929  A  &  O:107i4b. 

BmktnKlunddeben.5e...l933IM  &  N|10f^^ 

25-year  debenture  5s 1909  M  &  N  105    b. 

E«en8lou48 1926:f  &  Al   95    b. 

CWe.  Peo.  &8t.  Loui8-5g.l928!M  &  fe!  99^b. 
CWe.R.I.&Pac— 68,conp.]917;J   A   J  1^<?,  ^■ 

Extension  &  coL  5s I934'j   &   J    ?8i8 


Chlc.St.  L.&  Pitt.-Con.,  5  g.l  932 
Chic.  St.  P.  M.  ii  0.-63.. ..1930 
Cleveland  &  Canton— 5  g..l917 
C.  C.  C.  &  I.— ConsoL  7  g...l914 

General consol.  6g 1934 

Col.  Coal  &Iron— 6g 1900 

Colorado  Midl'd— Cou.  4g..l940  F   &  A 
Coi.H.Val.  &T0I.— Con.5g.l93rM  &  8 


A   &  0'95    b. 

J  &   D  I16%b. 

J   &  J    87».2b. 

J  &  D  '129  b. 

J   &   jni8  b. 

F  &  A  104    b. 
70% 
85 


67  Jan. 

68  Jan. 
104  Jan. 
12112  Jan. 

98^4  Jan. 

921*  Jau. 

86^  Jau. 
113  Jan. 
120     Jan. 

95     Jan. 

8319  Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104     Jan. 

9512  Jan. 
101  Jan. 
101     Jan. 

84^8  Jan. 
107'i«  Jan. 
107  Jan. 
1381a  Jan. 
125     Jau. 


IO8I2  Jau. 

11238  Jau. 

117     Jan. 

99%  Jau. 


70     Jan. 

71%  Jan. 
1071a  Jau. 
123  Jan. 
100^8  Jan. 

95     Jan. 

88%  Jan. 
113  Jan. 
121     Jan. 

981a  Jau. 

89  Jau. 
125  Jau. 
112  Jan. 
II212  Jau. 
1061a  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

86  Jan. 
109  Jan. 
109  Jan. 
1391a  Jan. 
126 14  Jan. 


105  Jau. 
1061a  Jan. 
1041a  Jau. 

961a  Jau. 

971a  Jau. 
124     Jan. 

96'e  Jan. 


107i2Jau. 
lOK^s  Jan. 
10514  Jan. 
100  Jan. 
IOOI3  Jau. 
12612  Jan. 
9912  Jau. 


General,  6  g 1904|J  &  Dl   85    b. 

Denver  &  Rio  Gr.-lst,  7  g.  1900 'm  &  N  116iab. 

l8tconR0l.,4  g 1936lJ    &   J    811a 

Det,B.City&Alpenar-6g.l913iJ   &  3,   94    b. 
Det,Mac.&M.— L'agrants.l91l|A  &,  0\   30    b. 
Dul.  &  Iron  R>inge— 5s....l937  A  &  O  100    a. 
Dul.  80.  8I1.  &  Atl.— 5g....l937  J   <St   j'   9.38 
E.Tenn.  V.&G.— Con.,5g.l956,M  &  N  104    a. 

Knoiville&  01iio-6g...l92o  J    *   J  lOSiab. 
Bliz.  Lex.&BigSan.— 6g..l902M  &  8    93'ab. 
Ft.  W.  &Denv.City— 6g...l921  J   &  D ,104    a. 
Gal.H.<k8anAn.— W.Div.lBt,5g.lM  &  Nl   9368 
Han.i8t.Jo3.— Cons.  68  ..1911  M  &   8; US    ■>• 

Illinois  Central— 4  g 1952  A  &  O    94i2b. 

Int.  &  Gt.  No.— l8t,  6g....l919M  &  N  113    b 


Couptm,  6  g.,  trust  rec. 


.       .  6  g.,  I 
Iowa  Central— 1st,  5  g 1938  J 


.1909  M  &  8 

i!.    D 

Kentucky  Ceutral— 4  g 1987iJ   &   J 

Kings  Co.  El.— l8t,  5  g 1925  J    *  J 

Laclede  Gas— l8t,  5g 1919;   Q— F 


72 
82 
82 
lOOisa. 
8212 


116  Jan. 
871a  Jan. 

129     Jan. 

117  Jan. 
102     Jan. 

6912  Jan. 

80%  Jan. 

84  Jan. 
116     Jau. 

79     Jan. 

91     Jau. 

291s  Jan. 

95     Jan. 

95  Jan. 
101  Jau. 
103 14  Jan. 

90     Jau. 

99f8  Jau. 

93i«  Jan. 
114i4Jau. 

9612  Jan. 
Ill     Jau. 

72     Jau. 

80''8  Jan. 

7812  Jan. 

99%  Jan. 

78  Jan. 
IO512  .Jan. 


119     Jan. 

88%  Jan. 

129     Jan. 


Ist,  coupon.,  7s.. 
I    Deben.  5.s,  coun.,  1 884. 
,N.  Y.  &  Harlem— 7s,  reg. 
N.  Y.  CUic.  &  8t,  L.-4g.. 

N.  Y.  Elevated— 7s 

N.  Y.  Lack.  &  \V.— Ist.  6s 

Construction,  58 1923  P  &  A  HI    ' 

N.Y.  L.E.  &  W.— lst,con.7g.l92U  II  &   8  *137  b.  133     Jivu. 

Long  Dock,  78 1893  J  &   D  106     b.  105     Jun. 

Consol.,  6  g 1935  A  &  o  I155eb.  115     Jan. 

2dcousol.,6g 1969J  &  D    99  9658Jan. 

N.  Y.Ont.&W.— I8t,6g...l914  M  &  8  H2ia     111%Jan. 

Consol.  l8t,  5  g 1939J   &  D,   93        |   92%Jau. 

N.Y.8u8.<feW.-lstref..5g.l937*J   &   J    97        I  94     Jar. 

Midlandof  >-.  J.-6g 1910'A  &  O  113i.2b.  112     Jar. 

Nort.  &W.— 100-year,  5  g.l990|J  &  J  93  b.  93  Jau. 
North.Pac— Ist,  coup.,6g.l92l'j   &   jHeU     113     J:iu. 

General, 2d,  coup.,  6g...l933'A  &  O  llSiab.  110%  Jau. 

General,3d,coup.  6g....l937|J  &  D  HO's    |107iaJan, 

Consol  mort.  5,  g 1989  J  &D    85%       82     Jan. 

NorthPac.  &  Mon.— 6  g...l93s'M  &  8  *I06  b.  104  Jau. 
No.  PacillcTer.  Co.— 6  g...l933ij  &  J  106  b.!l05  Jan. 
Ohlo&Mlas.— Cona.s.f.— 7.1898iJ    &   J  lll%b, 


102  Jan. 
;  127%  Jan. 
110     Jan. 

"9313  Jan!" 
'112i2Jau. 
132     Jan. 


13712  Jan. 

105      Jan. 

117    Jau. 

99%  Jan. 

n2i2Jan. 

9li2Jan. 

97     Jan. 

I1414  Jau. 

,  95i2jan. 

ineia  Jau. 

113  la  Jan. 

jllO'..  Jan. 

8578  Jan. 

107     Jan. 

11081;  Jan. 


Consol.,  78 

Ohio  Soutliem- 1st,  6  g 

General  mort.,  4  g 

Omaba  &  St.  Louis— 4  g 
Oregon  Imp.  Co.— Ist,  6 
Ore. R.  &Nav.  Co.— Ist,  i 

Cqn80l.,5  g 

Penn.  Co. — 412  g.,  coupon 


.1898' J    &  J  lH%b. 
..1921|J  &.    D  105    b. 
..192i!m  &  N    5914 
..193:lj    &   Ji    57 
:..1910  J   &  D    98 
g.  1909! J    &   3  107 
1925  J    &D    93 
1921' J   &   J  105 


Peo.Dec.  AEvansv.- 6g..l920'J    &  J  101 

Evansville Div.— 6  g ;920;m  &  8  101 

2dmort.,5g 1926IM  &  N,   69 

Peoria  &  East,  consol.  4s..  19401 A  &  O    78% 
Income,48 1990;  April.  I  21    a. 

Phlla-dtKead.— Gen.,4g-.1958;J    &  J,   Vgia 

Istpref.  income,  5  g 1958     Feb.      54% 

2dpref.  income5g 1958!    Fel).      SSiab. 

Sdpref.  incomeSg 19581    Feb.      2714b. 

Pittsburg  &  Western— 4  g..  19171 J   &  Jl  "^V^ 


llliiJan. 
103%  Jan. 

55     Jan. 

53     Jan. 

90  Jan. 
107%  Jan. 

92  Jan. 
105 1«  Jan. 
100     Jan. 

95     Jm. 

66     Jan. 

75%  Jan. 

18     Jan. 

78%  Jan. 

53     Jan. 

34%  Jan. 

27     Jan. 

75%  Jan. 


Klcli.&Dauv.-Con.,6g...l915  J   &  J  117    b.  115     Jan. 

Consol., 5g 1936'A  &  O,  90    a.    89S8JaD. 

Rloh.&W.P.Ter.— Trust  6  g  1897  F  &  A  100%       97i6  Jan. 

Con.  lst&  col.  trust,  5g.l914'M  &  8;  73%  68%  Jan. 
RloG.  Western— lst,4g...l93yiJ  &  J  7514  74  Jan. 
R.  W.  &  Ogd.— Con.,  5s. ...1922  A  &   O107         '  "^      - 


118 

1(15 
71 
86 
86 

117 
82 
95 
31 

100 


Jau. 
Jau. 
Jan. 
Jau. 
Jau. 
Jan. 
Jau. 
Jan. 
Jau. 
Jan. 


&  A 


105 

86 

no 

107 


Jan. 
Jan. 
Jan. 
Jan. 


St.  Jos.  <fc  Gr.  Island— 6  g. .  1925  M  & 
8t.  L.  Alt.  &  T.  H.— 1st,  7s.  1894  J    & 

2d,pref.,7s 1894  F  & 

8t.L.Ark.&Tex.— 1st,  6s,  t'st.  rec 

2d,  6s,  1936,  tr.  rec. ,  all  ass.pd.  \ 

St.  L.  A-  Iron  Sit.- 1st,  7a..l892'F 

2d,  7  g 1897IM 

Cairo  &  Fulton— 1st,  7  g. 1891' J 

CalroArk.  ATexas- 7g  .1897!j 

Gen.R'y&landgr.,5g..l93llA  &  O    9278    I  91%JaD. 
8t.L.&8anFr.— 6g.,Cl.  A.iyiMJ  M  &  N'Ul    b.  110     Jan. 


N|   85    b. 
J|109% 
A  108    b. 
80%     I 
19    b.| 
1 05    b. 
&  N  106    b.  105     Jap 
&  J  10014       98i4Jan. 
&.  D''I05  I).  103%  Jan. 


78%  Jau. 

19     Jan. 

1104 14  Jau. 


97%  Jan. 

104  Jan. 
107     Jan. 

93  Jau. 

105  Jan. 

94  Jan. 
117     Jan. 

96%  Jan. 
115     Jan. 

76     Jau. 

84     Jan. 

82%  Jau. 
100i4Jau. 

82%  Jau. 
10976  Jau. 


6g.,  ClassB 1906  M&   N  Ho    b. 

6g.,  Class  C 1906  M  &  Nilll% 

General  mon.,  6  g 1931  J    &  jUOS    b 


-Dak. 
,6g. 


Ext., 


6g.iyi0  M  &  1111614b.  115 


&  J*,115%b.ill4%  Jan. 
&   J    99    b.! 


Lake  Erie  iSi  West.— o  g i937'j  "&   J:109%b. 

Lak«81iore.-Cou.cp..lst,78.1900  J    &  J*  121%b.  120%  Jau.  ;1223ij;„i 

Consol.  coup.,  2d,  78 I903;J  A   D  123%    J123     Jan.  ,124     Jau 

Long  island— let,  con.,5g.l931'    Q— J   ill3    b.  nysijau. 


Geueral  mortgage,  4  g... 1938  J  &  D    92    b.    90     Jan. 
Louisv.&Nasbv.— Con.,7s.l898  A  <k  O  114%b.  113     jau. 

N.  O.  AMob.— l8t,  6g...l930  J    &  J;117    b.  114     jan. 
do  2d,  6  g 1930J   dt  J  109    a. 

K.  H.  iN.-lst,  6g 1919  J  &   DlH     ^-Wi^lan. 

.     General. 6g 1930  J  &  D  11-1%''.;  11312  Jan. 

Collateral  trust,  5  g 1931  Mit  N  102 14b. 1 101     Jan. 

Xoute.  N.  A.  &Ch.— let,  6S.1910  J    &   J  lo8%    |io(3     jau. 

Consol.,  Hg 1916  A  A:  O    915bb.    84%  Jan. 

IX)Ul8.8t.L.&Texa»-6g..l917F  ct  A    8b        I   7^,     jau. 
Metro.  Elevated— Ist,  6  g.. 1908  J    &  J  112%b.  inog  j|,n 

.2d,  68 1899M&NJ04    b.|]04     Jan. 

Mifh.Cent.— let,  con.,  78..1902  M  &  N  123%l).ii.j2     Jan. 

Consol..  OS 1902  M  &  N  108    b.iio7i4Jan. 

IIU.Lake8b.4W.— lBt,6g.l92liM  <&  N  122%b.  118%  Jau 

«*^5'*?-*  I'"P- *  K 1929F  &  A  10l%b. 

-*IiK.&T.-l8l48,g 1990J   &  D    77% 

2d48.  g 1990  F  &  A'   42% 

Mo.  Paclflc— let,  con.,  6g.l920  M  &  N  108    b. 

3d,  7e 1906:M  <tN'  ll4%b. 

Pac.of  Mo.-l8t,eit.,4g.l938  F  &  A  100%a. 

2d  mort.  7« ..1891  J    &   J  100    b. 

Mobile  A  Ohio— I*ew,  6  g..  1927  J   &  D  113    b. 

General  mortgage,  4s....  1938  M  &  8    66% 
.Matual  Union  Tel.-6g....iuH  M  &  N  104    b. 
WMh.Ch.  4  8t.U-l8t,  78.1913  J    &   J  126 

Con.ag 1928  A  &   O  105    b. 

Mote—' 


98     Jan. 

74%  Jau. 

36%  Jan. 
I0514  Jau. 
115     Jan. 

9914  Jan. 

99%  Jan. 
112     Jan. 

63  Jan. 
102  Jan. 
125  Jan. 
105%  Jan. 


'113  Jan. 
92%  Jan. 
114%  Jan. 
!116     Jan. 

iii%  Jan!" 
113%  Jau. 
(103  Jan. 
Ill     Jan. 

91%  Jan. 

88  Jan. 
1113%  Jan. 
105%  Jan. 
123%  Jan. 
I0714  Jan. 
122%  Jan. 
101%  Jan. 

78     Jan. 

44%  Jan. 
108  Jan. 
115  Jan. 
100  Jan. 
100  Jan. 
114%  Jau. 

66%  Jan. 
102     Jan. 


8.  P.M.  AM. 

iBtconsol 

Do  reduced  to  4%  g _,    . 

Montana  Extension  4  g..  1937  J    &D    85    b 
8anA.  &Ai-au.  P.— 1st,  6g.]916  J   &   J    6758b. 

l8t,6g 1926  J    &   J'64    b. 

8hen.Val.— l8t,7g.,Tr.  rec.l90y 128    b. 

Qen'16g.,  Tr.  rec.  as3't'd.l921 57i8b. 

So.  Cai'. —1st,  6  g.,  ex  coup  1920 105    b. 

Income, 6s 1931 '•12%b. 

80.  Pac.,  Ariz.— 6  g 1909-lo'j   &  Jjl03    b. 

So.Paoittc.Cal.- 6g....l905-12>  &  o'll2    b. 

Ist,  consol.,  gold,  5  g....l938  A  &  O  100    b. 

80.  Pacitic,  N.k.-6g 1911'J    &   J 

Tenn.C.L&Ry.— Ten.D.,l3t,0g  A   &  O 

Blrm.  Div..  6g 1917  J    &   J 

Tex.  &  Pac— Ist,  5  g 2000  J   &  D 

2d,  income,  5  g 20OO  March. 

Tol.  A.  A.  &  N.  M.— 6  fi. . .     1924  iM  &  N 
Tol.  A .  A.  &  Gr.  Tr.-6  g. . .  1 92 1  J 

Tol.  &  Ohio  Cent.— 5  g 1935  J 

Tol.  Pco.  &  West.- 4  g  1 91 7  J 
Tol.  St.  U  &  Kan.  C— 6g..iyio  J 
UnlonPaciHc— 6g 1899  J 

Slukinefuud.  88 

Collat.  trust  1%.. 


Ill 
111 
108 


Jan. 
Jan. 
Jan. 
Jai 


111%  Jan. 
106     Jan. 

60     Jan. 

58%  Jan. 

99     Jan. 

109  J.in. 
94     Jan. 

106  Jan. 
1 01     Jan. 

'10114  Jan. 
I  70  Jan. 
'   79%  Jau. 

22     Jan. 

8118  Jan. 

58     Jan. 

38%  Jan. 

30     Jan. 

79%  Jan, 
1 18     Jan. 

91%  Jan. 
100%  Jan. 

73%  Jan. 

75%  Jan. 

107  Jan, 
92%  Jan. 

110  Jan. 
107     Jan. 

81%  Jan. 

21  Jan. 
105  Jan. 
107  Jan. 
IOOI4  Jan. 
105%  Jau. 

93%  Jan. 
110  Jau. 
111%  Jan. 
lll^s  Jan. 
110  Jan. 
118  Jan. 
115%  Jan. 


80     Jan. 

62     Jar. 

62  Jiin. 
126%  Jar. 

6II4  Jan. 
103     Jau. 


103 
93 
95 
89 
33% 
90  b. 
J  104    b. 


13 
102 
112 

99 


Jau. 

Jau. 

Jau. 

Jau. 

102i4Jap. 

86     Jan. 

93     Jan. 

85%  Jau. 

31     Jan. 

93     Jau. 

&  J  104    b.  105     Jau. 

ti,   J|105    b.;i02SgJau 

&   J    74%b.|  74     Jan. 

.fe  D'   87%0.     83%  Jan. 

&   J  113''8b.!ll3%  Jan. 

...1893M&   S110%b.il08     Ja.. 

1918  M  &  NI    70  TO     Jaf. 


Kansas  PaciUc-lst,  6  g!!  1895  F  &  A'll0%b.  110%  Jan! 
l8t,6g... 189(iJ  &   D  110    b.i 


DenverDlv.— 6  g isyy  ,M  Ai   JS'  1 1 1     b, 

l8tconsol..6g 1919  M  &  N|110% 

Oregon  Short  Line— 6  g..  1922  F    &  a|i06    b 

Or.S.L.ctUt'hN.— Cou.5g.l91SI  A  &  Ol    78    a, 

U.P.Den.&Gulf  con.  5g.l939  J   &  D    79 

Union  Elevated- 6  g 1937  M  &  n!109 

VirginlaMld.— Gen.  m.,53, 1936 -M  &  Nl   83 
do                stamped  guar.  M  &  N    84 
Wabash— 1st,  5  g .1939  M 

2d  mortgage,  5  g 1939    F 

Debeut.  M.,  sei-ies  B 1939  J 

West  Shore— Guar..  4s 2361  J 

West.  N.  Y.  &  Pa.— l8t,  5  g.  1937  J 

2d  mort.,  3g.,  5sc 1927  A 

West.  Uu.  Tel.— Col.  tr.,  53. 1938  J 
Wis.  Cent,  Co.— Ist,  5g 1937  J 

Income,  5  g 1937' 


b. 
b. 
b. 
&  X  101 

&  A I   71% 
J    30    b. 
J  102% 
J    99% 


33 
99 

94%b. 
42    b. 


Ill  Jau. 
108  Jan. 
102%  Jau. 

77%  Jan. 
78     Jar. 


106 

81 
83 
98 


Jan. 
Jau. 
Jan. 
Jar. 


73%  Jau. 
32  Jan. 
100  Jan. 
96  Jan. 
30%  Jau. 
98  Jan. 
95  Jan. 
34%  Jau. 


126%  Jan. 
„  ^y^—n . 105%  Jan. 

'!LT"  ""'"  '"^''  "  ""  *"'"*  '"*"'  '•  •'"'  '*""'"  '"  ""^^^  ""  fro^actual  sales  only.     *  Latest  price  tW^^^kT^ 

^gW  YORK  STOCK  EXCHANGE  PRICES-(ContiBnedl.-fiV.lCT/F;?  BONDS-JANUARY  30, 


87     Jan. 

67     Jan. 

66  Jan. 
128%  Jan. 

61 14  Jan. 
103     Jan. 

14  Jan. 
103 14  Jan. 
112  Jan. 
101  Jan. 
103%  Jan. 

94     Jan. 

96%  Jan. 

8973  Jan, 

35  >4  Jan. 

95%  Jan. 
IO514  Jan. 
107%  Jau. 

77     Jau. 

91  Jan. 
113%  Jau. 
Ill     Jan. 

72  Jan. 
Ill     Jan. 

ill'"  Jan!" 
110%  Jan. 
106%  Jan. 

80     Jan. 

82  Jan. 
109%  Jan. 

85     Jan. 

86%  Jan. 
101 14  Jan. 

77%  ,Tao, 

35  Jan. 
103     Jan. 

99%  Jan. 

34%  Jan. 

9914  J»n. 

97     Jan. 

45     Jan. 


BECURITIES. 


Railroad   Bondg. 

(Block  Exchange  Prictt.i 

Alabama  Mid.- 1st,  g.,  68 1928 

Atlantic  A:  I>anr.— Ist  g.,  68.  .1917 
Atl.  A-  Par.- 2d  W.  D.,gu.  6*,.1U07 
Bait.  A  Ohio— let,  68,  Park  U  1919 

5»,  gold 19251 

Cons.  mort..  gold.  58 198S! 

n  ,t-  ryf.  w    1st.  ,...  ii„«     10.10 


Bid. 

Ask. 

i"l"5"" 
111 

l"l"2"" 

SECURITIES. 


Baltimore  A  Ohio-(Continued)- 
7?i"lMV,?V  l!;tK"'U--.g..  5s. .1919 
oeiii  I  Ohio  Reor.-ist,  4%a.l930 
i^?^^'^•"*~l«'•  K"'<1.  4s.  ...1936 
^^\\^-  ^!'.V-  *  W.-Deb.  58.1913 
«n«  "U*' V  '^^'J*''''-''"'.  3-58.191 5 

Roch.  &  Pitts.- ipt,  6s 1921 

■>..ri  f„,i  tJonsolidafd  l3t,6s.l922 
""  '^•"1  '*""  *  V"  -l«t.Ss.iflnfl 


•  Ko  price  Friday;  these  are  the  latest  quotatlona  rtvle  tJil»;w6ek 


Bid. 


92 

97% 

84 

96% 
118% 
111 

97 


Ask. 


95 


90 


112% 
97% 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Coutiu'd)— 
Consol.  A-col!nt.  trust, 5s. ..19.34 
Minn.  &  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  &  West,— 1st, 7s.. ..1909 
Ced.  Rap.  1.  F.  &  N.,  1st,  6s.l920 
1st,  5s 1921 

C.Ohio— ;ol.  &Cln.M.lst,4%8.1939 

Cent.  RR.  &  Bank.— Col.  g.5s.l937 
Sav.&Wcst.— l8tcon.gtd.58.1929 

Opnt,  of  N.  J.— Couv.  deb.,  lis  1908 


Bid. 


85% 
112 


95 
84% 
100 


Ask. 


85 


Jandaby  81,  18»1,] 
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8KCURITIE8. 


Bid. 


Rallrnn)!    KnnA*,'-fCout.J 

"hrwuf  Prtrrt.) 
Cent  (lolilhd«,69. 1«I15    108 

O,  i. l«!10    lOllla 

(J,  ^ 181)7    110!% 

e.n  |-.r.,t!« 1000*100 

r,                I  -acr.  11.08... iHoa'ioo 
M.  ii):m* — 

I.ir  ;,  (T lOOO'     OOili 

\V.  Hoiia.<.  ex....  181(9'  107 

N...  K.nlH  IV   a'ol.)-l»t,0».li)O7l    •■••■■ 

.-.(I  v.iir  S* 11)38  '100 

Oho:'.  A  i).-Piir.  M.  fiind,«8.18i)8|  Ill's 

(Is.  L-iil.l.  .■icrlM  A 1008    lis 

Oics.  (..  A-  So.  Went.— id,  08..  1  Oil    •••• 

CtilciiL-..  .V  Alton— 1st,  7s 1103    104>9 

Slnliin^-  fund.  0« 1003    120 

Louis,  \-  Mo.  Rlvor-l8t,78.11M)oi  11» 

■2:\.-^  IDOOl'llS'fl 

8;    •  V  tmie.— lBt,79.1>i94j  lOB^ 

<-,l),79 1H94    108 

Mil).  79 1898    

■-M.  Liiar.   il«8),7a 1898!  

MlRs.H.  llH(IiC»—l»t,8.f., 08.10121  105 
Ohio.  liiirl.  A  Nor.— I>eli.08...1H90  100 
Ohir.  HiirlhiK.  A  Q.— 58,  ».  f..l001l  103>4 


Aak. 


BECUKITIEa. 


Bid. 


Iowa  niv.— Sink,  fund,  5».. 1019 

8liikin(,'fmid,.l8 1919 

Plain,  i* 1921 

Ohio.  A'  Indiana  Coal—l8t  58. 1936 
Ohl.  .Mil.  A-  St.  P.— l8t,88,P.D.1898 

2d.  7  3-lO.s,  P.  D 1808 

Ist,  7s,  $it..  R.  D 1902 

l8t.  La  ('rosso  Ulvlslon,  78.1893 

l8t,L&  .M.,7» 1897 

1st,  LA   D.,  78 1899 

Ut,C.  AM.,  78 1903 

let,  I.  A  D.  Ext«naloD,  78. . .  1908 

Ist,  La  C.  A  Dav.,  5s 1919 

Ist.TH.  A  U.,  78 1910 

l9t.  IT.  A  D.,  58 1910 

Chiiat'o  A  Paoiflo  Div.,  68..  1910 

Mininvl  Point  I)iv.  5s 1010 

G.  A  L.  Sup.  Dlv.,  ,58 1921 

Fartco  A  .South.,  6s,  A9SU...1924 

Inc.  conv.  aink.  fund,  Ss 1916 

Dakota  A  (It.  South.,  58.  ...1910 

Ohlc.AN.W.— i;.sc.AL.S.l8t,(S.s.l901 

Des  M.  A  .Minn.— l8t,  78.  ...1907 

Iowa  Midland— 1st,  8s 1900 

Peniu-sula— 1st,  conv.,  7»...1«98 
Chle.  A  Milwaukee— I9t,  78.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58. .1909 

Northern  III.— 1st,  Ss 1910 

O.R.I.AP.-D.M.&F.D..l8t4.>'.li)05 

l9t,  2ia« 1905 

Kxteiislon,  48 1905 

Ki'okiik  A  Des  M.— I8t,5s..l923 

Ohlc.  St.  P  A  Kan.  City— as. .  1936 

Minn.  A  N.  W.— 1st,  g.,  ,58..1!)34 

Ohlc.  St.  P.  A  .Minn.- I.st,,6s...l918 

8t.  Paul  AS.  U.— Ist,  6s 1919 

Ohio.  A  \V.  Ind.— l8t,  8.  t.,  68.1919 

Gfucnil  niorleago,  68 1932 

Oin   Ilau}.  A  D.— Con.8.  f.,    8.1905 

2d,  gold.  4»2S 1937 

Cin.  I.  St.  L.A  Chic— l8t,K.,4s.l936 

Consol,,  Oa 1920 

Ctn.  latk.  A  .Mae.— 1st,  «.,  5s  1936 
C.C.C.  A  St.  L..  Cairo  div.— Is,  1939 
Ol.OiI.  (ill.  ,v  Ind.— 1st,  7s,9.f.l899 

t""        fund,  7s 1914 

CI*''  \-()old,  5S...1938 
Do  "  lid— l8t,K.,  6S.1936 
Ooluiul.ut  J;  Uieou.— 1st, 69..  1916 
2d,tis. 1926 
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106 
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131 
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142 


119 
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83 
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Del.  Lack.  A  W.— CoiiircVt.'7s',18i(2!  103% 

Morti;af.'e  7s iy07 

8vra.  BiuK.  A  N.  Y.— Ist,  7s.l906 
Morri.sA  Essex— l«t, 73 1914 

r;'~,*-4 1891 

lii'uds,  78 ......1900 

/sof  1871 1901 

l8t,  eon.,  (?uar.,  78 1915 

Del.  A  Uud.  Cau.— lat,  ex.  78.1891 

Coupon,  78 1894 

ra.  Div.,  coui>.,  7a 1917 

AJbnuy  A  8u,s<i.— I»t,)ni.,7s.l906 

1st,  eons.,  (Tuar.,  68; 1906 

Bens.  A  Sur.— 1st,  eoup.,  7s.l921 

Denver  City  Cable-lst,  68...19U8 

Denv.  A  R.  O.— Imp.,g.,  5s. ..1928 

"vJ*?*;-  '*'^-  ^^  tia-— l8t,  78.. .1900 

Divisional  5s 1930 

Ist  e.xt..)fold.  58 !."l937 

Eq.&lmii.,)t.,5s 1938 

Moliil.,  A  Birni.— lst,K.,5s..]937 
Alaliama  Central— Ist  Os... 1918 

Erie— Ist.  extended,  78 1897 

2d,  extended,  .59 1919 

3d,  extended,  4>a.s 1923 

4tU,  extended,  !>s ] "  1  o-^o 

Sth.  extended,  4« 19'"8 

1st,  cons.,  fd.  coup.,  78...!!  1020 

Reorg.,  Ist  lien,  6s.. 1908 

g-?^'V^-l»>.78 1016|-132 

>.  ^  .  L.  K.  A  W  .— CoL  tr.,69.1 922 riOO 

Funilcdeonp.,58 1969      80 

Ineoiue,  63 1977 

Butf.  A  8.  W.-Mortg.  6s!!!!l908'  

Jcflerson— 1st,  gn.  r.  58  ....1909 
Chicairo  A  Erie,  l3t,g.,4-59.1982i 
IiH'oiiie,  58 1982'  25 

Ei;r.  1,  1  spiinxa  R'y— lst,69.g.l!i33 

i;\  ui-    V  t'.H.— l9t,eoua.,68..I921'  114 
Ml.  \cnion— lst68 19231 

Evans.  A  Iiidiau.— Isl,  cons. .1926  *!.!.!! 

FUnt  A  P.  .Muri|.— .Mort.,  69. ..1920    II919 

1st  eon.  gold,  5s 19391 

Port  Hiuou-Ul,58 1939      90 

ria.  Ceu.  A  Pen.— l8t  g.  58..  ..1918  * 

Oal.Har.A8un  Ant I «r. lu  1 91  n  *  99 
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115 
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ioa" 


101 
102 
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113«« 
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90 
971a 

iis" 

124 
109 
113 

i24>^ 
1231s 
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9Uii 


115 


115 


90 


70 

iVs' 


108 
109 

87 


10479! 


120     I 
I37I2: 

iii' 
i'si" 

1211s 
147 

100 


110 

83    I 


95 

i'ltfia 
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idi%' 

135    , 


137 


83 
75 


104 

87 


118 

112    ! 

110 

1221s 

IO2I3 

100 14 

100 


OaLH.  A8.  A.-.'.i  uiort.,  78..1905 

W08t.  l>lv..'Jd  lis 1931 

On,  So.  A  Kill.     It,  ir.  <ls 1927 

iGranil  Uii|).  A  Inl  ilin.  .7s. .1921 
Oreeu  11.  W.  \>\.  I', -1st  08  .1911 

2il  Inviinic,  :ill  MiiiM.  jiaid- 

HousiHoulc— (i.iis.  L', lid  ."is....  1037 

N. Haven  A  Di-rl.'     •■ "-    ""  •' 

Hons.ATex.C  — I- 
Wo«t  Dlv.  7.^.  r:ii 

1st  Wiico  A  Nor.     ,  ~  1:1.'. 

2din.8M.M.  1.  TnHi  ncelpla. 11113 

t*en.niorl.(is.Tiiisi  riL'cli)ts.l925 

llllllolaCculiiil  -Nl,  g., 48. -.1951 

l»t,  gold,  itius 1951 

Spiingr.  Dlv.— Conn.,  6b.... 1898 

Middle  Dlv.— Reg.,  5s. 1921 

O.St,  L.  AN.  O. -Ten,  I. ,78. 1897 

l8t,  0on9ol,,79 1897 

2d,  68 1907 

Gold,  Ss,  couiion 1951 

Hemp  Div.,  Ist  g.  4a 1951 

Dub.  A  8.  C.-2d  Dlv.,  7g...  1894 

Ced.  Falls  A  Minn.— Ist, 7b.. 1907 

Ind.  D.  A  Spr.— 1st  7a,  ex.  op.l906 

Ind.  Doe.  A  West.-  .M.  6s 1947 

2d  M.,lnc.  5».  trust  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  68.. .1909 
Kanawha  &  Mich.— Mort.  4s. 1990 
Kan.  C.Wvan.A  N.W.— l8t,68.1938 
L.  8h.  A  M.  80.— C.  P.AA.— 78.1892 
Buff.  &  Er.— .Vcw  bouds,  78.1898 

Det.  M.  AT.-lst,  73 1906 

Lake  Shore— Dlv.  bonds,  7s. 1899 

Mabon'g  Coal  KU. -Ist.  68.1934 

Lehigh  v., N.Y.—l-t  gu.g,4>aa.l940 

IJtohf.  C'ar.A\Vest.-l8t68.g.l916 

Ix)ngr8laiiil— lst,7s 1898 

N.  Y.  A  Ifwav  B.— Ist,  g.  59. 1 927 

2dmortg.,  inc 1927 

SralthtowiiAPL.Teff.- l8t,78  1901 
Louis.Evan.s.A  St.  I,.— Con.5s.l939 
Louis.  &  Nash.-Ceeil.  Br,  78.1907 

Pensacola  Division,  6b 19'.;0 

St.  Louis  Diviaiou,  Ist,  68...1!l'-l 

2d,  38 1980 

Nashv.  A  Decatur— l8t, 78..  1900 

8.  f.,6s.— 8.  A  N.  Ala 1910; 

10-40,  gold,  6s 1924 

,50  vear  59,  g., 1937 

Unified,  gold.  Is I940i 

Pens.  &  At.-  Ist,  68,  gold...  1921 

Nash.  Flor.  A  S    1st  gii.  58.,1937 

Lou.N.Alh.ACli.-(icu.m.g.5s.l940 

Lou.  N.  O.  A  Tex.-l8t,  Is.. ..1934 

2d  mort.,  53 1934 

Memphis  A  Charl.— Os,  gold..  1924 

Istcon.  Tcnu  lien,  78 I^.IS 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  Gs,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortga.ge  48 1940 

Jack.  Lan.  A  .Sag.— 6s 1801 

Mil.  L.  8.AW.—  'ouv.  deb.,  59. 1907 

Mich.  Dlv.,  1st,  Us 1924 

Ashland  Division— Ist,  68  ..1925 

Inoomcs 

Minn. A  St.  L.— 1st,  g.  78 1927 

Iowa  Ext  nslon,  Ist, 78. 1909 

2dmortg.,  73 .-..1891 

SouthwestExt.— 1st,  78 1910 

Pacitlc  Ext.— 1st,  (Is 1921 

Impr.  A  equipment.  6» 1922 

Minn.  APac- lal  murtg.,  58.1936 
Minn.S.Ste.M.AAtl.-  Ist. 53.1926 
Mo.K.AT.— K.C.Al".  lst,4s,g.I9U0 
Missouri  Pacilii—  Irnst  5s. ..1917 
Mobile  A  Ohio-lst  ,xt.,  68...1927 

St.  L.  &  Cairo- Is,  ■.-uar 1931 

Morgan's  La.  A  T.— Ist,  6s 1920 

Ist,  78. 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..1901 
New  Orleans  A  Gulf- Ist,  68  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68.. 1915 

N.  Y.  Cent.— Dell.  ir.   Is 1905 

N.  J.  .Timetlou— (iiiar.  1st,  49.1986 
N.  Y.  N.  H.  A  H.— 1st.  reg.  18.1903 
N.  Y.  A  Northern-lst.  g..  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4i2S.1937 

Gen.  mort.,  5s,  g 1940 

NortU'n  Paciilc— Divid'dacrlp  ext. 
James  River  Val.— 1st,  S8...1036 

Spokane  A  Pal.— 1  at,  Ss 1936 

St.P.iul  A  N.  P.— (ien.,  6s.. 1923 
HeleuaAUcdM'n-lat,g.,6s.l937 
DulutliAMauitolia- l9t,g.6sl93(i 
Did.AMan  Dak.Dlv.— Ist6ii.l937 
Coiurd' Alone— ist,  68,  gold. 191 6 

Gen.  l8l,g.,6s 193.« 

Cent.  Washington— lst,g.,68.1938 
iNorfolk  A  West.- <ieneral,08.1931 

Now  River,  l.sl,  6s 1932 

Imp.  A  Ext,,  (is 1934 

Adiustmeiit  .M.,  7s 1924 

E<iuipu»iit,.')S 1908 

Clinch  Val.  1st  .^)s 1957 

Scioto  Val.  A  X.  K.— 1st, 48  ,19i)0 
Ogd.  A  Lake  Ch.— l.stcon.  68..192t) 
Unio  A  Miss— 2d  cousol.  78.. .1911 

Springlleld  Div.— Ist  78 1905 

(Jencral.'iH 1932 

Ohio  River  RR.-l. St.  58 1936 

General  mort.,  gold,  59 19371 

Oregon  A  Calirornlu— Ist,  5s. 1927' 
Oregon  Iniji't— Cons.,  g.  5s... 1939 
Oreg.  RyANav.-Col.tr.  g..5s.l919i 
Penn.RR.-P.C.A.S.L.-l8t,c.,78.1900' 
PItt.s.  Ft.  W.  A  C.— l8t,  78.. .1912: 

2d,  78 1912; 

3d,  7a 1912' 

ri»v.  A  P.-('"'s    s,  fd..  Ts.iciM  . 
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SECURITIES. 
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85% 

105 

93 

108 

lU 

105 

95 

103 

106 

85 

88 

92 13 

74>s 

106 

115i« 

iieii 

130 

Pennsylvania  HR.—(Cnit.j 

I       4tM,Hliik.ruiid 0' 

St.  L.V.  AT.  II.— lst,«».,7 
1        2il,78 

2d,  guar.,  7s 

Peo.AE.-liid.lt.AW.-l 

Ohlodid.AW 
Peon:'  v  I'.i.-   I 

2il  : 

Phil. I 

PI  lis.  1 


IstJ.i 

lion-    ;    :, -1 

11(211 

III  prof,  roiivert     ; 

(Vtn.g.msAlolOl 


I16%,117''e 


105 
IO2I4 


117 


■107 

86 

103 

107 
1  -JO 
'  oi! 
115 
■100 
102 
106 12 
'   77 
1041s 
100 
77% 
88% 

ibiia 

120 

'  85 


1081s 


98 
118 


42's 
87" 


116 


Pills.  Clevc.  A  Toi.— 1st,  6s..:iU22 

Pitta.  Junction  -1st  Os I  !)-,;2 

J'llt.s.  Me.  K.  A  Y.  — lat  6s li)3i.' 

Pitts.  Palnsv.  A  F.— Ist,  5s. ..1916 
PitU.  Y.  A  Aah.— Consol.  5s. .1927 
Presc't  A  Ariz.  Cent.  Ist,  69,g.  1916J 

2d  Income,  6s 1910 

Rich.  A  Dniiv.— Debenture 6s.  1927 1 

Equip.  M.  9.  f.,  g..  58 1909 

Atl.  &  Char.— l8t,  pref.,  78.  :i  897 

do.  Income,  0». . . .  1900 

RloOr.  Junct.,l8t,giiar.,g.,5s.l938 

Rome  Wat.  A  Og.— lat  M.,  78. 1891 1 

|St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

I  Kan.  C.  A  Oninba — 1st,  5s..  1927, 
8t.  L.  A.  A  r.U-2d  m.  iiic.7s.l894 1 

Dividend  bonds 1894i     -^ 

Bellcv.  A  80.  111.— Isl,  8s...i89(i rill 

Bellev.  A  Car.— Ist,  68 1923    

Chi.St.L.APad.—l»t,gd.g.58 1917  "101 

St.  Louis  So.— 1st,  g<f.g.  48.1931  •  80 

I  do  2dincome,59.1931  «  40 

;    Car.  A  Shawt.— 1st  g.  48 1932l'>  80 

iSt.  L.  A  L  M.— Ark.  Br.,l8t,7s.l395 
St.  Lou  A  S.Fran.— Equip.,  78,1895 

General  58 1931 

Ist,  trust,  gold,  5s 1987 ; 
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103 
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Kan.  City  A  8.— 1st,  6s,  g...l916,  

Ft.  8.  &V.  B.Bg.— lat,  68...1910    

St.  Paul  A  Duluth— l8t,58....193]  I'lOS 

2d  mortgage  5s 1917 1  100 

St.  Paul  Mluu  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— 1st,  68. ...1922 

Mont.  Cfen. — Ist,  guar.,  69. .1937, 

East.  Minn.,  lat  dlv.  1st  5s. 1908  "101 

San  Fran.  A  N.  P.— Ist,  g.,  .5s.l919 

Shenandoah  Valley— Inc.,  69.1923 

Sodus  Bay  A  80.— 1st,  5s,  g. .  .1924 

,8i)iilh  Carolina  -  2U,  68 1931 

So.  Pac.  Coast— 1st,  guar.,4s.l937 
Texas  Central- 1st,  s.  f.,  7s. .  .1909 

1st  mortgage,  78 1911 

iTexaa  A  New  Orleans— 1  st,79. 1905 

j     Sabine  Division,  1st,  6s 1912 

iTex.  A  Pac,  E.  Div.— Ist,  68.1905    IO9I3 
Third  Avenue  (N.Y).— 1st  os,  1937,  110 

ToL  A.  A.  A  Cad.— 63 1917      861^4 

Toi.  A.  A.  A  Mt.  Pi.- 63 1919 

Union  Pacific- Ist,  6s 1896    10914 

Ist,  68 1897    llO's 

Ist,  68 189di  1123b 

Collateral  Trust,  63 1908  •  00 

Collateral  Trust,  5s 1907i ' 

C.  Br.  U.  P.— P.  c.,78 1895 

Atch.  Col.  A  Pac— 1st,  6s.. .1905, 
Atch.  J.  Co.  A  W.— lat,  6s. . .  IOO."- 
U.  P.  Liu.  A  Col.— l8t.g.,3s.  191< 
Oreg.S.L.AU.N..col.trst.,5s.l91y 

Utah  &  North.— 1st,  "a 190s 

Gold,  58 1926L 


♦110 


100 


76 
100 


103 
100 


107 

IO714' 

105 


9S 
lOlia 


94 

96 

691s 

90 

117 

142 

141 

133 

1136 

Utah  Southei-n- Gen.,  7a...l909 

Exten.,  1st,  7s 190y 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri— 1  St,  7s 1.895 

St.L.K.C.&N.— R.E.ARR.7S.1S95 

St.CharlesBr'ge- Ist.Oa. . .  19D^ 

West.  Va.  C.  A  Pitts.— lat,  6s. 1911  "100 

Wheel.AL.E.— Ist.  5s,  gold...  1926,' 106 

(W.D.)-U.K.,58 19281  .... 

.lliDcelluneuiislIouds. 
Am.  Water  W  fo,— 1st  63....  1907|' 

Istcon.,  goki,  53 1907.* 

Bo.ston  Un.  Ga-s- Tr.  cer.  58. .1939    

rniic.Jun.AS.Y'd9.-Col.t.g,5s,191?!     90 
Cahaba  Coal  Min.— Istg.  7s. .1907 
Col.  A  Hock.  Coal  A  I.— 6s,g..iyi7 
Couaol'n  Coal— Convert.  6s...  1897 
iConsumcrs  Gas  Co.,  Chicago — Ist 

guar.  5s 1936 

Edison  Eiec  111.  Co.— 1st,  5s.  1910 

Equitable  G.  A  F.— Ist  6s 1905 

G'nd  Riv.  CI. ACoke.— Istg.  68.1919 
tlackeusack  Water— lat,  3s..l92u; 
Iflenderaon  Bridge— lat  g.  6a. 1931 

,  Iron  Steamboat  Co.— (>s 1901 

iMet.  Tel.  ATel.— I8t,8.f.g.5s..l918 
Nation';  Starch  Mfg.— 1st,  69,1920 
N.Y.  A  Perry  C  A  I.— 1  st.  g.  68,1920 
.Vorthwesiern  Telegraiih— 7o,  1904 
People's  Gaa  A  Coke  )  lat  g.6a,l  904 

Co.. Chicago 52dg.6s,1904  •  95 

Philadelphia  Co.— lata.  f.  6s.l89»l  

West.  Union  Tel.— 73...  1S75-19(X':  112 

Woodstock  Iron— Ist.  g.Os...  1910;  

(Jiillolod  Boudai.  1 

Ala.AVicka.-Consol.5g.,  1 921.A40      90 

•2d  M.,  income  till  •94. 1921. .AAOl     70 

Vlcks.  A  .Merld..l8t  69, 1921.AAO  96 
Atlanta  A  Charl.— 1st  79,1907.JAJ  117 
ComstockTun.— Inc.ls,  1919..MAN,  28 
Georgia  Pac— 1st  68, 1922. ...JAJ    109 

Cousol.  5g  ,  1923 AAO,     73 

Iucome,5g.  1923 AAO      17 

U0U8.  A  Tex.  Cent.— Ist  g.  58.1937    100! 

2d,  g.  68 1912    104 

Litth'  K.AMcm.-  Ist  5g,  1937. MAS  67 
Mem.ACiiart.-  Cou9.7g.,1915.JAJ  110 
N.Y.  A  G'd  Lake— IstOs,  1908.FAA      25 

•2dmort.,(>8, 1908 FAA        6 

St  L.Aik.ATex.-lst4».Whenlssu^d'     69' 

-1  's.  hi.nii..-.    wh.  II  i^-i/d     a:v 
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iTl ...,;  ihiae  are  the  latest  quotations  m.ide  1  .is  w  -ek. 
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The  Investors"  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Oities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Latest  Earninge  Seporled.        Jan.  1  to  Latest  Date. 


BOADS.  WeekorMo'BOor'91. '89  or'90.\l.890or'91  1889oc'90 


Alabama  MJill'd  November,  i 

Alab'ma  Mincr'l  November. 

Allesbeny  Val..  November. 

Atch.T.&S.Fe.,  3(1  wk  Jan. 

Hall  owned  . . .  3cl  wk  Jan.j 

Total  Rv.stem.  3d  wk  Jan. 

BtL.&SanF..  SdwkJan.' 

Half  owned-.  3dwk  Jan. 

Tot.S.L.&S.F.  3d  wk  Jan. 

Aep.  total  . .  3d  wk  Jan. 

Atlanta  &  Char.  October . . . 

Atlanta  &  Flor'a  December. 

Atlanta  &W.Pt.  December. 

B.&O.EastLinea  December. 

Western  Lines  December. 

Total December. 

Bal.&O.Southw.  3d  wk  Jan. 
Bait.  iV  Potomac  December. 
Bath&Ham'dpt  October.  .. 

Beech  CreeR Septembr. 

Bir.Sh.&Tenn.R  November. 

Bufl.Roch.&  Pill  3d  wk  Jan. 

Bur.C.Eap.&N.  2dwK  Jan. 

Camden  &  Ati .    November. 

Canada  Atlantic  December. 

Canadian  PaciBc  3dwk  Jan. 

Cp.F'r&Yad.  Val  3d  wk  Jan. 

Cen.KR.&BcOo  December. 

Cent.N.Eng.&W  November. 

Central  of  N.  J . .  November. 

Central  Pacific.  November. 

Central  of  8.  C. .  October . . . 

Centr'lVerm'ut.  Wk  Jan.  17 

N.London  Nor  Wk  Jan.  17 

OKd.&LakeCb  Wk  Jan.17 

Tot.  system.  Wk  Jan  24 

Char.Cin.  AChic  October.  .. 

Charlest'n  &  Sav  November, 

Char.  Sum. &  No.  October... 

CJiat.R'meiSiCol.  December. 

Chatt'n'gaUni'u  December 

Cheraw.  &Darl.  November. 

Ches.  &  Ohio ....  3d  wk  Jan. 

Ches.  O.  &  8.  W.  December. 

Cnes.  &  Lenoir  .  October.  .. 

Chic.  Burl.  &  (i.  November. 

Chic.A  East.  111.  3d  wk  Jan. 

Chic.  Mil.  ASt.P.  3dwk  Jan. 

Chic.  AN'thw'n.  December. 

Chic.Peo.&St.L.  October.  .. 

Chic.Rockl.&P.  December. 

Chic.St.P.&K.C.  2d  wk  Jan. 

Chlc.St.P  M.ifeO.  November. 

Ohic.  &  W.  Mich.  3d  wk  Jan. 

Chippewa  Val ..  December. 

OIn.  Ga.  &  Ports.  December. 

Cln.  Jack &. Mac.  3d  wk  Jan. 

On.N.  O.  &T.  p.  3dwk  Jan. 

Ala.Gt. South.  3dwk  Jan. 

V.  Orl.  &  N.  E.  3d  wk  Jan. 

Ala.  i  Vick.'sb.  3d  wk  Jan. 

Vlcks.  8h.  &  P.|3d  wk  Jan. 

Erlauger  Syst.  3d  wk  Jan. 

Oiun.  Northw'i) .  December 

Clu.Wab.&Mtcb.  December 

Olev.Akrou&Col  3d  wk  Jan. 

Olev.  &  Canton..  Deccmlier. 

OI.CiL.Ch.&H.L  |3dwkJan. 

Pco.  &  Ea.n'n.  3d  wk  Jan. 

Olev.  &  Marietta  December 

Color.  Midland.  '3d  wk  Jan. 

Col.  U.  V.  <k  Tol.  December. 

Colusa  ic  Lake. . iDeiembcr. 

Covin.  (&  Macon.  December. 

Ctinil>errnd  Val.  November. 

Day  Ft.W.JcCU.   December 

Denv.  &  Rio  Or.  3'i  wk  Jan. 

Des  Moin.  A:  No.  December 

Des  M.  &  N'w.sl  December. 

DetBayC.&Alp  3d  wk  Jan. 

I>et.Lans'g.&No  3d  wk  Jan. 

DnluthH.a&Atl  3d  wk  Jan. 

KTenn.Va.&Ga.  November. 

Knoxv.  (feOhio  November. 

Total  system.  3d  wk  Jan.' 

ElelnJol.AEa.st.  November  I 

Blix.Lex.&B.8...i3dwk  Dec. 

Empire  .*;D'blln 'November.' 


Erans.iJcIud'plis 
Bransr.  ifc  T.  H. 
ntotaburi? 


3(1  wk  Jan, 
3d  wk  Jan. 

,. November. 

Wlint  A  P.  Mara.  Sdwk  Jan. 


48.393 

19,439 

213.27H 

510,038 

32,716 

542,754 

108,160 

32,093 

140,253 

683,006 

160.503 

14,503 

52,622 

1,539,632 

482,395 

2,022,027 

42,274 

138,376 

5,700 

86.280 

17,05 

41,044 

59,239 

42,058 

39,700 

293,000 

14,419 

873,907 

60.792 

1,231,202 

1,390,900 

10,938 

51.623 

10.401 

10.803 

73,858 

17,672 

57,501 

12,231 

33,000 

9,216 

9,557 

148,896 

207,762 

8.608 

2.872.681 

79,624 

442,408 

2,183.176 

47,190 

1,353,133 

62,790 

677,727 

25,445 

4,025 

5,156 

11,738 

76,943 

37,655 

22,180 

12,048 

11,764 

160,590 

1,954 

49,270 

15,785 

53.000 

239.716 

30,691 

29,375 

36.73  >* 

244,678 

2,034 

18,100 

84,438 

44,341 

165,500 

10,394 

18,244 

10,594 

18,629 

26,647 

593,689 

64,381 

147,098 

49,012 

45,528 

3.162 

6.219 

19.620 

596.515 

58,55  U 


23,218 

200,632 

469.691 

24,439 

494,130 

103,584 

23,824 

1 27.403 

621,538 

153,182 

12,865 

48,697 

1,639,000 

491,993 

2,130,993 

41,904 

133,480 

3.919 

70,759 

13,389 

26,592 

50,217 

38,588 

39,351 

234.000 

10,669 

878.492 

39,980 

1,172,311 

1,278,395 

11,294 

50.704 

9.109 

12,941 

75.28" 

12,573 

57.468 

3.410 

30.292 

8,186 

7,771 

142,519 

196,196 

7,039 

2,967,.578 

61,987 

396,760 

2,182.965 

41.543 

1,389,542 

73,489 

668,937 

21,438 

5,233 

5,000 

8,945 

75,019 

36,993 

20,876 

13,292 

12,812 

153,992 

1,508 

41,171 

13.209 

41,933 

220,690 

29,825 

20,965 

30,158 

184,996 

1,932 

16,277 

75,643 

40,746 

137,500 

6,178 

20,306 

9,614 

16,045 

24,881 

571,026 

53,163 

142,419 

27,588 

43,569 

1.333 

5,404 

19.401 

611,208 

49.498 


2,385,787 

1,501,166 

80,975 

1,582.140 

295,003 

79,156 

374,158 

1,956,299 

1,371,161 

136,770 

479,946 

18,659,915 

5,668,744 

24,328.658 

121.786 

1,708,369 


743,029 


118.047 
108,931 
760,665 


869.000 
40,131 

8,708,176 


2,169,489 

1,404,852 

65,054 

1,469,906 

284,840 

63,067 

347,907 

1,817,813 

1,225,579 

94.738 

462.427 

17,330,220 

5,096,873 

22,427,093 

125,712 

1,633,733 


582,112 

'79,776 
101,102 
699,356 

6»2.000 

27,843 

8,058,742 


KOAD?. 


12,480,829 
14,683,529 

95.499 
158,874 

28,611 

31,816 
296,159 
106.902 
614,962 

58.421 
365.432 
115,166 

98,320 

414,134 

2,156,006 

03.586 

32,314,854 

220,642 

1.334,271 

28,038.208 

346.675 

16,971,131 

119,477 

6,274,536 

67,922 
1 46,39.-1 

67,025 

33.604 
212.820 

95.059 

63,749 

35,726 

33,069 
440,429 

20.437 
584.030 

47,219 
580.000 
688.184 

84,326 

330.071 

109,610 

3,020.858 

2.3,428 
151,500 


12,385.787 
14,486.945 
84.228 
158,642 
28,999 
38,076 
301,004 


549,083 

21,943 
282,314 
107.112 

78,616 

406,137 

2,134,194 

60,273 

30,867,840 

157.933 

1.233,336 

26,185,281 

311,328 

16,697,577 

151,746 

5,839,105 

60,834 
137,388 

65,680 

28,938 
225,131 
110,285 

64.542 

42,020 

39,093 
481,071 

19.103 
531,098 

41,047 
448,612 
662,870 

83,225 
263,650 

88,655 
2,524.655 

26,165 
116,607 


502,215 

432.500 

117,280 

216,989 

29,562! 

53,429l 

80,648 

6,157,4.56 

642,212 

429,462 

541,806 


32.991 

17.905 

58,092 

5,972,056 

165.494 


499,014 

402,500 

62,461 

189,211 

24,282 

47,875 

75,339 

5,244,450 

531.083 

437,236 

254,687 


12,289 

11,433 

46.368 

5,565,889 

145,039 


Flor.  Cent.&P.  3dwkJan. 
Ft.  W.  &  Bio  (Jr.  December. 
Ga.  Car' la  &  No.  October . . . 

Georgia  RR November. 

Geo.  80.  &Fla..  December. 
ar.Rap.  &Ind..  3dwk  Jan. 

Oin.R.<&Ft.  W.  3d  wk  Jan. 

Other  lines ...  3d  wk  Jan. 

Total  all  lines.  3d  wk  Jan. 
Grand  Trunk. ..  wk  Jan.  24 

Ohio  .fcGr.Xr.  wk  Jan.17 

Det.Qr.H..fe M.  vvk  J.an.l7 
Gulf  &  Chicago.  December. 

Housatonic November. 

Humest'nifcSheD  December. 
Ill.Cen.(Ill.&So.i  December. 

CedarF.&Mln.  December. 

Dub.  &Sio'xC.  December. 

Iowa  lines —  December. 
Total  all —  December. 
Ind.Dec.&Wesi.  December. 
Tnteroc'nic  (Mx)  December. 
Iowa  Central...  3dwk  Jan. 
Iron  Railway...  December. 
Jack'v.South't'n  December. 
J'k'nv.T.&K.W(;  November. 
Kanawha<&Mich  33  wk  Jan. 
Kan.  C.  CI.  &  Sp.  3d  wk  Jan 
K.C.F.8.  &  Mem.  3d  wk  Jan. 
K.C.Mem.  .SiBir.  3dwk  Jan. 
Kentucky  Cent  3  wks  Dec. 
Keokuk ■&  West.  3dwk  Jan. 
Kingst'n  &Pem.  2dwk  Dec. 
Knox.C.G.  &  L..  2d  wk  Oct. 
L.  Erie  All.  <fe  So  December. 
L.  Erie  <&  West. .  3d  wk  Jan 
Lehigh  &  Hud..  December 
L.  Rock  &  Mom.  ga  wk  Jaft 
Long  Island  —  December 
Louis.&Mo.Riv.  Septemb'r. 
Loui3.Ev.(SiSt.L.  3(j  wk  Jan 
Loulsv.&NasUv.  3dwk  Jan. 
Louis.N.  A&  Ch.  3d  wk  Jan. 
Louis.  N.A&Cor  December 
Louis  V.N.  O.  <te  T.  3d  wk  Jan. 
Lou.  St.L.iSc  Tex.  3d  wk  Jan 
Lynchb.&Dur'm  December 
Memphis  <&  Chap  3dwk  Jan. 
IMexicanCent..  SdwkJau, 
(Mex.  National .  3d  wk  Jan 
tMexicauR'way  WkDec.27 
Mil.L.Sh.<ScWesi  3d  wk  Jan 
Milwaukee  (SiNo  3d  wk  Jan. 
Mineral  Range..  December. 
Minneap. ifeSt.L.  December 
M.St.P.  &8.S.M.  December 
Mo.  Kan.  &  Tex.  December. 

Kan.  C.  <fe  Pac.  December 
Mobile  i&Birm..  3dwkJan. 
Mobile  &  Ohio . .  December. 
Montereyi&M.G  November. 
Nash.Ch.&St.L.  December. 
N.  Jersey  iStN.Y.  November. 
New  Orl.  &  Gull  December. 
N.  Y.  C.  &  H.  R.  December. 
N.  Y.  L.  E.  (fe  W.  December. 
N.  Y.  Pa.  &  Oliio  November 
N.  Y.  &  N.  Eng. .  November. 
N.  Y.  ANorth'n.  December. 
N.  Y.  Ont.  &  W.a  3d  wk  Jan 
N.Y.  Susq.  &  W..  December. 
Norfolk&West  1  3dwk  Jan. 
N'theast'u(8. C.I  October. 
North'n  Central.  December. 
NortheruPacillc  3dwk  Jan. 

Ohio  (&  Miss 3d  wk  Jan. 

Ohio  &  Northw..  December. 

Col.  &  Maysv.  December. 

Ohio  River 2dwk  Jan 

Ohio  Southern..  December. 
Ohio  Val.  of  Ky.  3d  wk  Jan. 
Omaha  &  St.  h. .  December 
Oregon  Imp.  Co.  October  . . , 
Pennsylvania  ..  December 
PeonaDec.iScEv.  3dwk  Jan. 

Petersburg December. 

Phila.  &  Erie...  November. 
Phila.  &  Read'g    December. 

Coal  <fc  Iron  Co.  December. 

Total  both  Cos.  December. 
Pitts.  Mar.  &  Ch.  December. 
Pittsb.  &  West']]  November. 

Pitts.Clev.&T.  November. 

Pitts.Pain.&F.  November. 

Total  system  13d  wk  Jan. 

Pitt.Young.&A.  jDecomber. 

Ft.  Royal  (&  Aug.  November. 


Latest  Earnings  Jiejjorted. 


Week  or  Mo  '30  or  '9 1.  '89  or  '90. 


Pt.Roy..feW.Cai. 
Pres.&Ariz.Cen. 
QuinoyO.(feK.C. 
Rich.&Danville. 

Vir.  Midland. . 

Char.  Col.  &Au. 

Col.  &  Greenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&\V.. 

Ashv.  &  Spart. 


November 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December 


Total  Sys'm.!3d  wk  Jan. 
Rich,  ife  Petersli.  December. 
Rio  Gr.  West...  3d  wk  Jan. 
Elome  W.  &  Ogd.  December. 
8ag.Tuscola&H.  December 
St.L.A.&T.H.B's  3a  wk  Jan. 
St.L.Ark.&Tcx.  3d  wk  Jan. 
8t.Paiil(feDul'th  December 
St  P.Min.i&Man.  December. 

East,  of  Minn.  December. 

MontanaCent.  December. 
Total  Sys'm.  December. 
8.Ant.(feAr.Pass.  |November. 
8.  Fran. &N. Pac.  |2d  wk  Jan. 
8av.  Am.  Si  Mon.  iDecember 
8ciotoVal.<fcN.E  lOctober.  .. 
Seattle  L.  8.  &  G.  l3d  wk  Jan. 
fluenandoah  Val  IDecember. 


31.180 

26.220 

9.951 

173.880 

78,574 

37,962 

7,303 

3,297 

48,561 

336,861 

71,992 

19,823 

4,886 

125,578 

17,000 

1,476,088 

8,258 

197,612 

205,870 

1,681.958 

48,033 

32,8S6 

3.2»1 

77,999 

52,947 

6.483 

6.155 

77,135 

23,515 

66.188 

7,273 

2.349 

3,762 

0.088 

63.381 

30,418 

16,967 

263,222 

38,119 

26,100 

366.905 

41,121 

495 

85,049 

7,384 

14,000 

42.277 

136,168 

74,447 

98,689 

49,96' 

30,792 

11,046 

141,720 

144.053 

869,330 

28,382 

5,891 

347,752 

43,051 

347.202 

23,743 

20,817 

3,083,956 

2,377,635 

592,409 

506,715 

36,70 

50,349 

130,048 

175,097 

65,598 

483.460 

378,530 

85,270 

19,33 

665 

12,861 

58,783 

4,925 

50,585 

414,616 

5,305,319 

17,403 

42,157 

438.295 

1,686,111 

1,606,377 

3,292,488 

3,300 

127,362 

45,680 

27,512 

39,160 

82,111 

28,214 

39,525 

11,088 

24,078 

500,940 

193.0.50 

81,790 

75,980 

79,180 

197,700 

11,500 

11,900 

315,350 

25,308 

39,275 

296,787 

7,487 

28,610 

76,939 

114,581 

974,943 

140.922 

116.484 

1,132,349 

170,220 

10,054 

50,000 

71,228 

6.370 

99.100 


28,607 

7,438 

4.548 

165.900 

45,597 

35,381 

6,500 

3,289 

45,169 

319,599 

69,915 

17,028 

5,056 

107,563 

17,936 

1,365,440 

7,068 

188,979 

196,047 

1,561,487 

41,180 

36',i48 

3,008 

52,125 

61,594 

4,502 

4,587 

84,408 

27,397 

60.210 

7,183 

2,372 


5,675 

55,331 

22,470 

15,027 

230,015 

48,271 

18,303 

345.952 

36,627 

282 

81.420 

5,732 

3.250 

43,499 

120,114 

71,984 

69,365 

51,614 

22,867 

9,377 

126.330 

174.554 

824,370 

23,305 

5,072 

322,326 


Jan.  1  to  Latest  DaU, 


1890or'91  1889  or '90 


$ 

94,190 

194,422 

52,973 

1,659.026 

750.263 

102,196 

19,707 

9,706 

131,603 

1,314,020 

214,874 

58,070 

44,770 

1,434,104 

168,798 

14,661,943 

98.310 

2,077,370 

2.175,680 

16.837.625 

458,571 

1,560,000 

92,955 

37,027 


309.265 

20,147 

22,029 

2,981,531 

2,187,861 

609,990 

491,348 
42,800 
31,775 

124,237 

164,863 
51,304 

500,226 

247,262 
86,529 
20,788 
836 
12,171 
41,696 
3,321 
59,323 

390,362 

5,495,264 

11,932 

38,431 

412,193 

1,654,942 

1.374,597 

3,029.539 

2,225 

115,874 
37.226 
20,897 
36,059 
94,819 
32,963 
41,780 
11,400 
25,120 

503.700 

177,200 
81,766 
79.300 
72,002 

190,881 

9,893 

10,554 

298,550 
25,178 
20,675 

301,011 

6,634 

23,497 

83,895 

90,905 

730,632 
66,182 
77,802 

874,616 

175,663 

9,270 

21,696 


495,929 
15,800 
17,583 

215,025 

67.107 

1,073,956 

20.859 

159,589 


67, 

163. 

352, 

49, 

3,956, 

303. 

70, 

1,048, 

126, 

251, 

19, 

116, 

120, 

381, 

224, 

4,069, 

136, 

83, 

123, 

1,518, 

1,995, 

8,652, 

326, 

19, 

3,414, 

430, 

3,784, 

246, 

159, 

36,258, 

29,201, 

6,608, 

5,546, 

511, 

146, 

1,590, 

509, 

580, 

6.605, 

1,207, 

246, 

226 

9, 

26 

567, 

14 

608 

3,762 

66,202 

40: 

530 

4,755 

20,965 


954 
635 
231 
695 
715 
634 
180 
090 
,937 
023 
153 
571 
.115 
,039 
,201 
,298 
,477 
,874 
,881 
,085 
290 
,837 
,676 
,486 
,174 
,279 
,454 
,631 
,661 
190 
,641 
,700 
,731 
,346 
,199 
,252 
,310 
,511 
,029 
,797 
,197 
,143 
,619 
,363 
,322 
,510 
,125 
,888 
,651 
,260 
,668 
,616 
,782 
.656 


85.858 

78,610 

26.931 

1,486.628 

335,817 

98,870 

19,673 

8,718 

127,260 

1,308,581 

218,380 

54,432 

44,437 

1,153,063 

158,367 

14,199,041 

94,370 

1,820,926 

1,915,298 

16,114,339 

406,751 

1,037.387 

92,700 

40,738 


486,088 
14,199 
14,563 

252,617 

76,954 

1,036,053 

21,550 

172,407 


63,143 
160,834 
270,816 

45,080 

1,503,950 

331,753 

49,165 
,034,784 
107,816 

11,814 
251,133 

18,961 


5,193 
95.008 


37, 

1,357, 

450, 

269, 

94, 

1,371, 
302, 
369, 
134, 
254, 

5,908, 

2,315, 
935, 
86'2, 
945, 

1,925, 
151, 
144, 
870, 
332, 
111, 

3,937, 

104, 

77, 

214 

1,493 

10,136 

735, 

1,141, 
12,012 

1,564 

19 

403, 

599, 

20 

1,319 


130,357 

346,872 

218,106 

1,104,582 

152,596 

64,401 

109,775 

.,447,938 

,651,412 

•,820,182 

16,483 

1,053,884 

(,.56.5.725 

225,023 

182,140 

>.056,599 

',512,023 

1,062,272 

>,]77,238 

581,786 

89,944 

1,402,466 

484,063 

494,068 

5,069,957 

776,686 

211,796 

219,614 

11,026 

24,342 

522,638 

9,566 

524,890 

5,571,175 

1,514,445 

32.404 

467,555 

1,322,317 

1,273,042 


033 

603 

408 

184 

324l 

375 

369 

424! 

5941 

628 

636 

8.59 

411 

398 

172 

031 

3S9 

598 

350 

,708 

875 

,512! 

,9251 

,120| 

,218 

,376 

.093 

,001 

,179 

,273  10, 

,681 

,983 

454 

196 

620 


.075 


21.928 
,286,189 
452,796 
263.503 
108,175 
,144,978 
288,913 
325,267 
128,508 
250,400 
,543,813 
,'.49,261 
888,826 
769,681 
867,128 
,497,759 
125,867 
121,225 
833,750 
295,291 
62,225 
,586,166 
106.960 
67.300 
231,825 
,301,986 
,7o3,693 
668,883 
868,582 
,271,158 
,266.690 
17,206 
155,209 

'15,644 
968,720 
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ROAI>R. 


61ouxCit.r.bNo 
Boutb  Ciifolma 
Bpnr.  I'll.  A  I'ol. 
Bo.  I'acltio  Co.— 

(;.,!  II  ,,'  i^   V. 

1. 

M  I'. 

N. .:.  \. 

Tex.  .\t  .N.  url. 
Atlii'itic  ays'lii 

Pttl'iln'  8V-StOII) 

ToUlnfull.. 
Bo  Pnc.  KU.— 

Sn.  Kiv.  (Cnl.) 

6(>.  Iilv.  (Ciil.) 

Aii/'iia  I)lv.. 

New  .M.'X.  Dlv. 
at.itiMi  I.  Kill'. T. 
Ktduy^'l.A-CMt.. 
SaiiiiiiU  liraiicli. 

Lvkciirt  Valley 
Tal.cS  c.iiisuVal. 
Tenu.  Miilliiml.. 
Texas'  Paolllc. 
ToLA  A.4N.  M. 
Tol.  Col.  ACin.. 
ToI.A  Ohio  Cent. 
Tol.*t).Ceii.Rx. 
Tol.  P.  A  West.. 
Tol.  8t.  I,.  A  K.C. 
Tol.ASo.  Haven. 
UlRtei'A  Del.... 
Uulon  Puciltc— 

Or.  8.  L.  A  U.N. 

Or.Ry.AN.Co. 

8t. Jo.&Q'd  [8l. 

TJn.Pae.D.&O. 

All otli.  linos.. 
Tot.lT.P.Bys. 

Cent.Hr.&L.L. 
Tot.  eonfled 

Honbuia  Un.. 

Leav.Toii.&S. 

Man..\l.itliiir. 

Joiiit.own'tl.'s 

<iranil  total. 

U.S'kYds.&T.Co 

Vermont  Valley 

Wabasli 

Wall.  Chest.&W. 
Western  of  Ala. 

We,«t  .rersev 

W.V.Ceii.itPitts. 
West  V.  A  Pitta. 
West.N.Y.  A  Fa. 
Wheelinsf&L.E. 
Wil.  Col.  &  Aug. 
Wisefnisin  Cent. 
Wriebtsr.ATen 


halat  EantingB  Reported. 


Week  or  Mo  '90  or  "01 .  '89  or  '90. 


Noveinher. 
Doeenilicr. 
October,  . . 


Novemlior. 
Noveml)cr. 
November. 
November. 
November. 
November. 
November. 
November. 


3.008.466  2,840.257 
4,367,270  4,126,053 


November. 
November. 
Novenit>er. 
November. 
>(H'eniber. 
Nt)\eml)er. 
December. 
December. 
December. 
December. 
3d  wk  Jan. 
1st  wk  Jan 
3d  wk  Jan. 
3d  wk  Jan. 
Decenibor. 
Uil  wk  Jan. 
3d  wk  Jan. 
lic'.'omber. 
November. 

November. 
November. 
2d  wk  Jan. 
November. 
November. 
November. 
November 
l-N"ovemhcr. 
November. 
.November. 
.November. 
November. 
November. 
November. 
December. 
3^1  wk  Jan. 
October.  .. 
Dccotnbcr. 
November. 
December, 
November. 
M  wk  Jan. 
Sd  wk  Jan. 
October.  . . 
3d  wk  Jan. 
December. 


31.(!t9 

146,000 

11,438 

422.631 

107,:<88 

633.681 

25.552 

169,648 

1.358,801 


119,841 
11,937 

366,827 
108,191 
605,416 
25.157 
180,206 
1.28&.796 


175.130 

.')37,riso 

176,810 
90.936 
f>8.43.-> 

l.OGJ 

110,171 

75.364 

6,247 

25.787 

130,855 

18,895 

4,898 
22,185 
10.621 
17..^98 
27,275 

1.765 
26,749 

671,698 

558,551 

15,63!' 

50-',774 

2.187,121 

3,993,124 

61, .522 

4,054.646 

89.934 

2.481 

3.5S8 

48,006 

l,102.6.'/3  3, 

244,355 

13,900 

232.8'J6 

6.043 

62.8641 

114.4781 

85.502 

8,310' 

72.100 

18,793 

101,.371 

80.2791 

8.529i 


176,308 

401,724 

177.286 

82,483 

53.439 

1,74 

91.333 

83,849 

5.854 

24,726 

160,298 

21,<15 

4.065 

21.633 

8,397 

18.785 

20,850 

1,938 

31,237 

586,525 

455,.520 

27.800 

420,093 

.130,900 

,722.510 

90.752 

,813,263 

73,696 

2,553 

2,800 

30,519 

852,782 

233.792 

14,074 

247,208 

7,475 

62.070 

102.H!)5 

68,059 

8,'.l2y 

54,400 

17.179 

96,010 

74,466 

7,385 


Jan.  1  to  iMtett  Italt. 


1800or'9:  188gor'00 


• 
288,677 
1,8.52,203 
103,505 

8,950,756 

1,072,794 

8,047.662 

202,901 

1.738,61)7 

12,009,807 

32.181,494 

44.191,300 

2.139,668 

5.950.868 

1,880,209 

957,889 

1,005,213 

81,869 

1.123,754 

055,566 

78.363 

219.551 

378.822 

18.896 

14,817 

73.136 

109.312 

80.983 

83.733 

26,135 

346,247 

6,881,911 

4,469.217 

32,720 

5,278,206 

22.032.847 

39,852.908 

918,893 

40,771,800 

876,773 

2S.869 

35,277 

470,459 

11.242,260 

2.468,407 

192,628 

643,415 


l,3.^  4,223 
96,147 

3,000,230 

111)3,592 

4.780,905 

170,378 

1,560,976 

11,118,076 

31.522.249 

42,640,328 

2.008.304 

5,611,392 

1,706,435 

865,523 

920,928 

49.080 

1.190,9.54 

021,183 

66,010 

195,838 

433,932 

21,415 

13.444 

59,V!59 

95,905 

.50,803 

82,751 

21,175 

309,661 

5,053.939 

4,218.458 

59,591 

4,163  506 

20,647,454 

3(>,00ti,791 

753,196 

36.819,987 

697,796 

27,102 

30.847 

377,872 

37,227.8.59 

2,109,717 

189,751 

739,488 


562,464 

1,525,412 

981,196 


203,200 

60.157 

803.937 

232,300i 

91,0691 


559,697 

1,423,171 

759.127 


166.800 

54.450 

713,793 

212.603 

80.902 


ft  Includes  in  both  years  Scioto  Valley  Division,  and  Maryland  & 
W,ialilni.'tou  Division  (Shenandoah  Valley.)  1  Mexican  ourrencv. 

o  .Main  Line.  (  From  October  1 ,  1890,  the  Great  Northern  run.s  its 

own  trains  over  the  Eastern's  track  from  Hinckley  to  West  Superior. 

Late.st  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  3d  week  of  January  our  statement  comprises  86 
roads,  and  their  aggregate  earnings  show  a  gain  over  the  year 
preceding  of  10'15  per  cent. 


9d  week  of  January. 


Mexican  Central 

Mvxlcan  .National 

Milwaiikie  L.  Hh.  A  West. 
Milwaukee  ANorihern.. 
Mobile  &  Blnnlntcham... 
New  York  Ont.  A  Woat. 

Norfolk  A  Western 

Norihern  PaoiHo 

Ohio  A  MisHlssipiil 

Ohio  Val.  of  Kentucky... 
Peoria  Decatur  AKvansv. 

Pltt«burff  it  Western 

Rich.  &  DauT.  (8  roads). 

Rio  Grande  Western 

8t.L.Alt.AT.  H.  Brches. 
Bt. Louis  Ark.  A  Texas... 
Seattle  L.  H.  A  Eastern. 

Texas  A  Paciao 

Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Central... 
Toledo  Peoria  A  Western 
Toledo  8t.  L.  &  Kan.City. 

Wabash 

Western  N.  Y.  A  Pcnn... 
Wheeling  A  Lake  Erie... 
Wisconsin  Central 


1891. 


« 

186,108 
74.4471 
40,962 
30,702 
8,801 
80,349 

176,097 

378,680 

86.270 

4,928 

17,403 

30,160 

315,380 

30,275 

28,610 

70,039 

6.370 

130.855 

4,898 

22,188 

17,598 

27.275 

232,826 
72,100 
18,793 
80,279 


6,205,470 


1890. 

•  " 

120.1  U 

71,084 

61.614 

22.887 

8.072 

81,775 

1 64,863 

247,262 

86,620 

3.321 

11.032 

36,050 

2e8..560 

20.675 

23,407 

83,895 

6.103 

150,298 

4,065 

21,033 

18,785 

26,860 

247.208 

.54,400 

17.170 

74.460 


Inereaee. 


7,925 

819 

18.574 

1U,'.<34 

131.268 


IttrtAM. 


1.601' 
5.1711 
S.lOll 
10,800 
18,600 
S,113| 

"i;if7 


582 
'425 


17,700 
1.614 
S,813 


"iMi 
"i'.ww 

"6,968 

19,443 
67 

"1.187 

'ii',383 


5,033,742 


631,170 
571.728 


50,451 


Total  (86  roads)... 
NetlncreasedO  15  p.c' 

*  For  week  ending  January  17. 

The  following  will  furnish  a  comparison  of  the  weekly 

results  for  a  series  of  weeks  past. 

WEEKLY  GROSS    EAnSINGS. 


Period  and  number  of  roads       1890. 

included.  $ 

3d  week  of  Sept.  (91  roads).  7,671,874 

4th  week  of  Sept.  (84  roads) .  9.786  000 

Ist  week  of  Oct.    (90  roads).  7,685,626 

2d  week  of  Oct.   (90  roads) .  7,829,721 

3d  week  of  Oct.    (89ro.-id8).  7.829.021 
4th  week  of  Oct,  (92road.s).  11,125,646 

1st  week  of  Nov.  (89  roads).  7,404,413 

2d  week  of  Nov.  (89  roads).  7,509,890 

3d  week  of  Nov.  (89  roads).  7.378,313 

4lh  week  of  Nov.  (92  roads).  8.830.204 

1st  week  of  Dec.  (91  roads).  7,102.204 

2d  week  of  Dec.  (89  roads).  7,038,326 

3d  week  of  Dec.  (85  roads) .  7,094.0 1 5 

4th  week  of  Dec.  (90  roads).  9,127,520 

1891. 


1889. 
$ 
7,136,015 
8,779,540 
7,221,777 
7.458,936 
7,028.700 
10.569,811 
6.971,768 
7.086.360 
6,944.551 
8,657,884 
6,H06,201 
(;,819.211 
6,740,007 
8,089,.i94 

1890. 


. — Inereate.^-^ 

Amount. 

P.  el. 
7-50 
11-46 
6-42 
500 
2-63 
5-26 
6-21 
5-98 
6-25 
1-99 
4-35 
3-21 
5-24, 
12-83 


.535.259 
1,006,460 
463.819 
372,785 
200.921 
553.S02 
432,645 
4-23,530 
433.762 
172,410 
296.003 
219,113 
353,408 
1,037,926 


Ist  week  of  Jan.  (8  L  reads) . 
2d  week  of  Jan.  (87  roads) . 
3d  week  of  Jan.  (86  roads) . 


5,660,996  5,343,753 
6.074,416  5,758,335 
6,203,470    5,633,742 


317,238  5-33 
316,081  6-49 
.571.728    10-15 


3</  wetlcofJanuam. 

1891. 

1890. 

Increase. 

Decrease. 

S 

$ 

$ 

At. Top.  A-  8.  F.  system. . . 

510.038 

469.691 

40,347 

Roads  i'tlv  owned  ^2.- 

32,716 

24,439 

8.277 

St.  I.ou!sA8.  Fran 

103,16C 

103,584 

4,576 

Roads  j-tly  owned  H. 

32.093 

23,824 

8.269 

Bait,  A  Ohio  Southw 

42,274 

41,904 

370 

Buffalo  Koch.  A  Pitts.... 

41.044 

26,592 

14.452 

Canadian  PaclHc 

293.000 

234.000 

59,000 

Cape  Fear  A  Yadkin  Val. 

14,419 

10.669 

3,750 

•Central  Vermont 

51,623 

50,704 

919 

•New   r.ondcm  North'n 

10,401 

9,109 

1,292 

'OKdensb.AL.Champrn 

10,803 

12,941 

2,138 

Chesapeake  A  Ohio 

148.896 

142,519 

6,377 

Chicaco  A  East.  Illinois.. 

79,634 

61,987 

17,647 

Chieatco  .Mil.  A  St.  Paul.. 

442,408 

396.760 

45,648 

Chicairo  A  West  Mlchl>ran 

25.415 

21,438 

4,007 

Cincmnatl  Jack.  A  Slack. 

11,738 

8,945 

2,793 

CIn.  N.  O.  A  T.  P.  (5road«). 

160.590 

158,992 

1,598 

Cleve.  Akron  A  Col 

15,785 

13.209 

2,.576 

Clevc.  Cin.  Chic.  A  St.  L. 

239,716 

220,690 

19,026 

Peoria  A  Eastern 

30,691 

29,823 

8H6 

Oolortulo  Midland 

30,738 

30,138 

6,580 

. 

Denrer  A  Rio  Grande  . . . 

165.500 

137.500 

28,000 

Detroit  Bay  C.  A  Alpena. 

10.594 

9,614 

980 

Detroit  l.ans.  A  North 

18.620 

16,045 

2,584 

Duluth  8.  8.  A  Atlantic... 

26.647 

24,881 

1,766 

East  Tenn.Va.  A  (fa 

147,098 

142,419 

4.679 

Evansville  A  fu'lianap... 

6.219 

5,464 

755 

Evans.  A  Tcrrc  Haute... 

19.626 

19.401 

223 

Flint  A  Pcro  .Marquetto.. 

58.556 

49,498 

9,058 

Florida  Central  A  Peuln. 

31.180 

28,607 

2..573 

Grand  Raplils  A  Indiana. 

37.962 

33.381 

2,581 

Cincinnati  R.  A  Ft.W.. 

7.303 

6,500 

803 

Other  lines .- 

3,297 

3,289 

8 

•Grand  Trunk  of  Canada 

324,705 

319,700 

5,005 

•ChlcaKo&Ur.Trunk.. 

71,992 

69,915 

2,077 

•Det.  Gd.  Hav.  &M1I.  . 

10,823 

17,028 

2,795 

Iowa  Ontral     

32,880 

30,148 
4. .502 

2,732 
1,981 

Kanawha  A  Michigan 

6,483 

Kan.  City  Ft.  8.  A  Mem.. 

77.135 

81,408 

... 

7,273 

Kansas  C.  .Mem.  A  Blrm. 

23,525 

27,397 



3.872 

Keokuk  .V:  Western 

7.273 

7,183 

£0 

Lake  l.ric  A  Western 

63,381 

55,331 

8.050 

Little  Hock  A  Memphis.. 

16.067 

15,0-26 

1,941 

Loulsv.  Evai.sv.  A  St.  L. 

26,100 

18.303 

7.797 

Louisville  A  Nashville... 

366.005 

345.952 

20.033 

\ 

Louis.  N.  .\lb.  A  Chic 

41.421 

36.627 

4.704 

LoiUsvillo  N.  O.  A  Texas. 

85,049 

81.420 

3.623 

Louisville  St.  I,.  A  Texas. 

7.384 

5.732 

1.682 

Mempliis  A  Charteston. .. 

42,277 

43,499 

1.222 

Net  Eiirnlngs  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  34.  The  next  will  appear  in 
the  issue  of  February  21. 

. — -Ornii  Earning: , Net  Earnin<ii>.~ 


..Dec 
31... 

..Dec. 
31.. 

..Dec 
31... 


1890. 

$ 
138.376 
1.708,369 
1,548,491 


1889. 


133,480 
1,633,733 
1,310,000 


16,552,529  15,342,184 


873,907 
8,708,176 


878.492 


Roods. 
Bait.  A  Potomac... 

Jan.  1  to  Dec. 
Canadian  Pacific*. 

Jan.  1  to  Dec. 

Central  of  Geor)?la 
Jan.  1  to  Dec. 

July  1  to  Dec.  31...  4,836,680 

Chic. Mil.  &  St. Paul.  Dec.   2.453,280    2,361,799 

Jan.  1  to  Dec.   31... 26,810,829  25,900,219 

July  1  to  Deo.  31.  ..15,196,421  14,791,300 

Clevel'd  A  Marietta. Nov.         31,954         24,560 

East  Tenn.Va.  A  Ga-Nov.      593,689       571,026 

Jan.  1  to  Nov.  30...  6,157,450    5,244.450 

July  1  to  Nov.   30...  '    " 

Knoxv.  A  Ohio No v . 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Total  system Nov . 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Iowa  Central Dec. 

Jan.  1  to  Dee.  31... 
July  1   to  Dec.  31... 

Mexican  Central Nov. 

Jan.  1  to  Nov.  30... 

Mexican  National. ..Dec. 

Jan.  1  to  Deo.  31... 

N.Y.L.E.&  Western. Dec. 

Jan.  1  to  Dec.  31 


1890. 

$ 
35,568 
462,849 
575,629 
6,299,701 
;  274,363 
8,058,742  ;  1,992,265  ;  2,199,504 
4,631,081  T  1,355,737  1 1,484,404 


1880. 
$ 

12,847 
373,283 

540,012 
6,1-27,836 
{297,04  8 


2,073,448 

64,381 

642,212 

315,633 

658,070 

6,799,667 

3,289,080 
155,007 

1,677,805 
936,600 
594,021 

5,704,638 
357.935 

3.754,960 

2,377,635 


2,610,271 

53,163 

531,083 

252,085 

624,180 

5.773,531 

2,892,355 
146,409 

1,526,238 
854,023 
570,686 

5,705,458 
329,759 

3,660,124 

2.187,861 


955,604 

8,941,859 

5,629,900 

8,738 

184,461 

1,762,063 

891,869 

20,544 

191,887 

90,243 

205,005 

1,953,950 

985,113 

43,872 

503,766 

296,841 

280,16-2 

2,121,351 

99,198 

827,006 

1708,896 


1,041,732 

9,180,377 

5,920,653 

6,823 

236,609 

2,133,084 

1,120,051 

21,128 

108.030 

80,289 

257,737 

2,332,013 

1,209,340 

18,899 

324,760 

236,200 

250,681 

2,533,870 

86,973 

666,694 

1621,567 


Oct.  1  to  Dec.  31...  7,604,798 
Northern  Central Deo .      483.460 

Jan.  1  to  Dec.  31...  6,608,797 
Pennsylvania Dec.   5,305,319 


29,'201,700  27,512.0-23  19,493,402  19,278,649 


7,472,034  12,567,856  12,635,440 
500,226  78,213  88,619 

6,069.957    1,803,806    1,944,357 
15,495,264    1,596,111    1,664,238 


Jan.  1  to  Dec.  31.  ..66.202.260  61,514,445  21,221,70:1  20,417,640 


Unesweiitof  P.AE.Dec. 
Jan.  1  to  Dec.  31... 


Dec.         67,308 
Inc.     4,222,100 

Phila.  A  Readim? Dec.  1,686,111    1,654,942 

Jan.   1  to  Deo.  31. .. 20,965,636  19,'273,042 
Coal  &  Iron  Co. Dec.    1,606,377    1,374,597 

Total  both  CJo.'s Dec. 

PIttsburKA  West'n . .  No  v . 
Jan.  1  to  Nov.  30  .. 
July  1  to  Nov.  30... 
Pitts. Clevc.  A  Tol . .  Nov . 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 
Pitts.  Polnes.  A  P. .  Nov . 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 


3,292,488 

3.029.539 

709,517 

127.362 

1,337,693 

649,554 

115,874 

1,286,189 

606,680 

36,135 
540.584 
225,363 

45,680 
450.  IC  8 
216,397 

37,226 
432.796 
209,405 

11,541 
98,870 
54,331 

27,512 
269,184 
135,513 

20,897 
263,603 
121,340 

902 
56.988 
23,050 

Dec.       184,192 

Inc.     1,231,754 

699.649       6^5.500 

9,037,055    8,201,186 

9,868  def  .28,485 

637.015 

53.784 

530,214 

-273,444 

3.611 

102.174 

51.242 

2,787 

85.978 

38,541 
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Roads. 
Pltte.  &  West.— (ConW.) 

Total  system Nov. 

Jan.  1  to  Not.  30... 
July  Ito  Nov.  30... 

—  Gross  Earnings. .  - 

1890.            1889. 
$                     $ 

200,555       173,998 
2,077,289    2,002,485 
1,001,4,67       937,425 

Net  Earnings. — - 

1890.            1889. 
$                     $ 

48,639          60,183 
695,442        718,363 
302,745        363,226 

Bloux  City  &  North 
Jan.  1  to  Nov. 

.Nov. 
30... 

34,619 
283,677 

9,841 
125,832 

Btatenl.  Rapid  Tr. 
Jan.  1  to  Dec. 
JiUy  1  to  Dec. 

-Dec. 
31... 
31... 

5S,435 

1,005,213 

582,382 

53,439 
929,928 
521,587 

2,353 
336,135 
226,881 

5,190 
283,201 
186,738 

*  New  Brunswick  earniuRa  included  since  Sept.  1  in  both  years. 

t  After  deducting  proportion  due  roads  operated  on  a  ptrcentaKC 
basis,  net  in  December,  1890,  was  ¥478,707,  against  $402,675  in  1889; 
for  twelve  months,  .$6,876,549,  against  $6,782,952;  and  Oct.  1  to  Dec. 

31,  $1,867,717.  against  $1, 940.052  last  year. 

5  Including  income  from  investments  net  in  December,  1890,  was 
$284,331,  against -iiSOS.SlS  last  year:  for  January  1  to  December  31, 
82, 192, '.'92,  against  if2,396,878,  and  for  6  months  to  December  31, 
$1,403,402,  against  $1,556,276. 


ANNUAL   REPORTS. 


Delaware  Lackanauua  &  Western  Railroad. 

CFor  the  year  ending  December  31,  1890.^ 

The  annual  report  of  this  company  consists  of  a  brief  in- 
come account  and  balance  sheet,  issued  in  circular  form,  and 
the  statements  of  four  years  have  been  compiled  for  the 
Chronicle  as  below: 

EARNINGS  AND  EXPENSES. 

1887.  1888.  1889.  1890. 

Gross rcc'sall80urc'8$39,845,857  $43,232,422  $38,247,622  $40,688,645 
Operating  expenses.  30,694,000  33,546,135  30,653,586  32,499  859 
Befrm'ts,  equip.,  &c.         810,061  967,605  223,577         240,018 

Total  expenses.... $31,504,061  $34,513,740 $30,877,163  $32,739i878 
Net  receipts $8,341,796    $8,718,682    $7,370,459    $7,948,767 

INCOME  ACCOtTNT. 

1887.  1888.  1889.  1890. 

Net  receipts $8,341,796    $8,718,682    .1(7,370,459    $7,948  767 

Interest  andrentals.     5,203,419      5,218,419      5,222,375      5,328l494 

Balance,  surplus....  $3,138,377    $3,500,263    $2,148,084    $2,620273 

Dividends 1,834,000      1,831,000      1,834,000      1834*000 

Kate  of  dividends...  7  7  7  7* 

Balance  after  div'ds.  $1,304,377    $1,666,263       $314,084       $786,273 
The  reports  show  that  10  per  cent  was  earned  on  the  stock 
in  1890,  against  8-20  in  1889,  13-35  in  1888  and  11-97  in  1887. 

GEHERAI,  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 

tj^T'lr^i     .  ,.   ^^^■^-      1888.      1889.      1890. 
RE.,bulld'gB,e(iuip't, 
coal  lands,  &c. .  .$34,669,226  $34,538,226  $34,804,646  $34,801  646 


owned,  cost 5,735,779 

Net  cash  &cur.accts.    "1,037,985 
Materials,  fuel,  &c- .     1 ,216,976 


5,873,340 
•2,582,749 
1,361,914 


5,687,090  8,789,440 
•2,672,237  -117  203 
1,506,339      1,738,297 


Total $42,689,966  $44,356,229  $44,670,312  $45,449  586 

*»<'«'?  •:■:-■•■ $26,200,000  $26,200,000  $26,200,000  $26  200  000 

Funded  debt 3,674,000      3,674,000      3  674  000      3  667000 

Surplus  account ....   12,815,966    14:482,229    14;796,312    isissllsse 

^otaJ  liabilities.  .$42,689,968  $44,356,2^  illleToisIi  $45,449,586 

*  Net  balance  between  liabilities  and  assets. 

Tlie  Statement  Of  items  on  either  side  of  the  account  which 

l1V7°C^''^n^aSn    "^  ^'^r.P^'  balances  of  $3,672,237  in  1889  and 
»117,.i0.i  m  1890  are  as  follows: 


1890. 
$979,552 
1,268,527 
1,158,898 
1.741,136 
1,714,939 

688,807 


$7,551,860 

$152,904 

■   458,500 

1,749;982 

446,706 

769,531 

496,851 

1,951  „59'J 

1,408,583 


'$7,434,657 
$117,203 


A.ecounlsreccimMc,  affotlotet—  1889 

Cash  on  hand ^1  025  235 

■Coal  on  hand  (less  than  market  value) ....'.  2!oo6'o92 

Advances  to  leased  roads 3,073' ino 

Advances  on  coal  to  be  delivered,  &c 1,805  225 

Coal  bills  and  sundry  accounts  due 1 164  404 

Loans  and  sundry  accounts  receivable 615',602 

i«?  ncrouniJ  pay'uhu;  i'ii:- $9,689,658 

Past  due  dividends,  interest  and  rectal-...  $143  iga 

Del.  L  &  W.  div.,  payable  Jan.  '90  and  '91  458  501 

Rentals  payable  alter  Januarv  1 i  72°  530 

State  taxes  payable  after  January  1  '4.52  240 

Deccmhcr  pay-rolls,  payable  in  January. . .  682'735 

Bonds  and  mortgages 406  851 

Vouchcrs^due  and  payable  after  Jan  1 1,969132 

Bnnory  obligations,  ttccountoftransiKirt'n.  1,039,217 

■^ot*" fTioiT^^Jl 

Balance  of  acconnta  receivable $2,^72,237 

•  Of  Which  $3,287,171  has  been  paid  since  close  of  year. 

Delaware  &  Undson  Canal. 

^  C^or  the  year  ending  December  31, 1890^. 

2en*L^  Wow.^  "'^  pamphlet  report,  the  figures  for  1890 

INCOME    ACCOUNT. 

Receipts-                      '\^^-              '8|8.              1889.  Iggo, 

From  coal . . .  9,95 1 ,163    1 0,622.067      «  6 V2  <n  a  t  of,^ 

Prom  railroads 9,189,074      9  3n4  2?i      q'52o"oIs  .I'***", 

,  irromml.oellaneous._46i;507_^i2',892_^ii;l^^  ^"'^Jf 

Tax?5nt:*renUl.:_«1jji;?^^g^ 

^""°°« $2,910,306    $8,314,134    $2,537,896  lijiii 
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,849 
,176 
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,333 
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Edison  Electric  Illuminating'  Co.  of  N.  Y. 

I^For  the  year  ending  December  31,  1890.^ 

This  company  should  rot  be  confused  with  the  "  Edison  Gen- 
eral Electric  Company,"  nor  the  "  Edison  Electric  Light  Com- 
panjr."  Tlie  officers  and  directors  are  as  follows  :  Spencer  Trask, 
President ;  R.  R.  Bowker,  First  Vice-President ;  J.  B.  Skehan, 
Secretary  acd  Treasurer;  .Josepli  Williams,  Assistant  Secretary. 
Directors  elected  Jan.  21,  1891— R.  R.  Bowker,  C.  H.  Coster, 
Charles  E.  Crowell,  Thomas  A.  Edison,  J.  Buchanan  Henry, 
E.  H.  Johnson,  J.  P.  Marquand,  D.  O.  Mills.  George  Foster 
Peabody,  F.  S.  Smithers,  Spencer  Trask,  Henry  ViUard,  J. 
Hood  Wright. 

The  report  says  :  "  Attention  is  called  to  the  fact  that  the 
earnings  for  the  last  three  months  of  1890  are  based  upon  a  de- 
creased rate  of  charges  to  the  public,  it  having  been  deemed 
advisable  to  reduce  the  raie  on  the  first  of  October,  1890,  to  a 
uniform  price  of  one  cent  per  16  c.  p.  lamp  per  hour.  This  is 
in  accordance  with  the  general  policy  of  the  company  to  de- 
crease the  price  of  current  as  fast  as  the  increase  of  its  busi- 
ness and  the  improvements  of  its  operating  facilities  permit. 

"The  outlook  at  the  beginning  of  last  year  led  your  directors 
to  recommend  large  additional  installationSjCoverting  territory 
not  theretofore  occupied;  also  important  additions  to  the  exist- 
ing plant.  A  plan  to  accomplish  these  purpo.ses  was  adopted  at 
your  last  meeting,  and  it  is  now  being  carried  into  effect. 
This  plan  provided  for  the  increase  of  the  capital  stock  from 
$2,500,000  to  $4,500,000,  and  the  creation  of  a  mortgage  to  se- 
cure $5,000,000,  5  per  cent  convertible  bonds,  of  which  $8,000,- 
000  were  to  be  issued.  All  of  these  securities  were  duly  sub- 
scribed for,  the  bulk  of  them  being  taking  by  the  stockholders 
of  the  company."  *  *  *  '-You  will  be  requested  to  authorize 
the  issue  of  $250,000  more  bonds  durine  the  present  year, 
which  it  may  be  desirable  to  use  for  additional  construction 
work,  said  bonds  to  be  issued  when  the  necessities  of  the  com- 
pany require."     *    *    » 

"  The  new  station  (on  a  large  plot  between  Pearl  and  Duane 
Streets,  near  Elm),  with  some  subsidiary  annexes,  is  intended 
to  supply  t'le  entire  southern  portion  of  New  York,  doinjr 
away  ultimately  with  the  present  down-town  station  in  Pearl 
Street,  near  Fulton.  It  will  be  the  largest  electric  lighting 
station  in  the  United  States." 

The  annual  report  of  operations  for  1890  shows  the  following: 

Gross  earnings....'. $446,26-i 

Operating  expenses,  repairs  and  renewals 192,934 

Net  earnings  of  stations $253,333 

Income  from  other  sources 42,327 


Total  receipts $295,660 

Less  general  expenses  and  taxes 66,582 

Net  earnings  of  company $229,078 

Less  Interest  allowance  on  proportion  of  bonds  Issued  for 
property  In  use  during  1890 24,000 


Total  net  income  $205,078 

A  summary  of  gross  and  net  earaings  since  1884  is  given  as 
follows  : 


Oross. 

1884 $111,872 

1885 131,332 

1886 157,579 

1887 191,635 

Number  of  customers. 


Net. 
$33,222 
51,551 
70,051 
89,069 

1888.  1889. 

710  1,213 

Numlwr  of  laiuiis,  16  c.  p 16,377  39,815 

Number  of  motors,  h.  p 470 

CONDENSKD  BALANCK  SHEET  DECEMBER  31.  1890. 


dross. 

1888 $226,301 

1889 327,678 

1890 488,595 


Xet. 

$116,235 

124,031 

229,078 

1890. 

1,698 

64,174 

697 


Dr. 
License   under    Edison 

patents $2,250,000 

Real   est.,  construction 

&  property  acc'nts  1st, 

2d  and  3d  districts 3,686,979 

Sundry    accounts    and 

supplies  on  hand 189,632 

Customers'  accounts...      136,267 
Cash   on  hand   and  in 

trust  companies 167,960 


Cr. 

Capital  stock $3,967,800 

Bonds  outstanding 2,000,000 

Couveitible   stock  oer- 

tiflcates 128,390 

Instalment  on  new  st'k.      203,900 

Reserve  fund 50,000 

Accouuts  payable 41,529 

Profit  and  loss 39,220 


$6,430,840 


.$6,430,840 

New  Central  Coal  Co. 

C For  the  year  ending  December  3i ,  1990.  J 
The  report  of  this  company  is  entirely  statistical  without  anv 
remarks,  and  shows  the  following. 

1S88.  1889.  1890. 

$  i^  $ 

Balance  credit  ooal  account  Dec.  31 494,680  331,397  526,879 

Coal  on  hand  Dec.  31 5.171  i,i67  3,960 

Total           499,851  332,564  530,839 

RaUroad  freights,  mining  salaries,  &c 470,155  326,456  483,757 

Balance,  net  earnings 29,696  6,108  47,082 

Credit  profit  and  loss  Dec.  31  prev.  year...  241,3.->3  216,417  213,320 

Charged  to  proBt  and  loss  current  year 54,633  9,204  11,748 


Balance 186,720    207,213 

Net  earnings  current  year 20,606        6,108 


201,572 
47,082 


Cnxlit  profit  and  loss  Dec.  31 216,416    213,321    248,654 

The  general  balance  sheet  of  the  company  on  December  31 


was  as  follows 

Assets. 

Real  estate 

Personal  property  at  mines  . 

Personal  property  at  New  York  and  Hoboken 

Koontz  barracks 

Barges 

Cash 

Ooal  on  hand "" 

Accounts  uncollected '..".'.'. 


1889.  1890. 

$5,000,000  $5,0<X»,000 

73,154  68,019 

2,500  

3,635  3,636 

6,000  6,000 

81,029  ll■^005 

1,167  3,960 

73,346  78,813 

Total  assets $5,241,431  $5,275,433 
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LiabllUk:  1880.  iHfid, 

CHpltnl  Block. .  . ■. (|IB,000,000  ifrt.iHH i.<I(H) 

AcioouutH  uimcttloil -5'21!?  -M.iilio 

DlvirtcmlH  unpaid 2,799  2,7H« 

Bolimcu  to  iT«<llt  of  profit  ttiid  lo»» 218,3^0  24s.ttr>.l 

Total  UnbUltlcs ii!.\2tl.(32  $5,278,i:i3 


GENERAL  INVESTMENT    NEWS. 

.\ni<'rieuii  UoU  'IVIciiIkhic— SlmrohoKlers  of  this  company 
have  a|iproved  tliei.ssue  of  $2, .500, 000  additional  stock,  and  the 
company  issues  a  circular  givinK  notice  of  an  increase  of  the 
stock  from  $t3,.50O,00<)  to  Sl.5.000,000,  and  offering  sharehold- 
ers one  new  share  at  $10t)  for  each  five  shares  now  held,  the 
right  to  expire  March  5,  and  payment  to  be  made  in  full 
April  1,  when  certilicates  will  be  delivered. 

Italtiinorc  Belt.— This  important  enterprise,  in  the  interest 
of  the  Haltiiiiore  &  Ohio  RR..  is  under  rapid  oaurse  of  con- 
struction, and  when  completed  will  give  the  Baltimore  &  Ohio 
rapid  transit  through  the  city  of  Baltimore,  will  relieve  it  of 
its  present  necessity  of  ferrying  trains  across  the  Tatapsco 
river  at  Ixxmst  Point,  and  will  enable  it  to  reduce  its  time 
between  Washington  and  Pliiladelphia  and  New  York  fifteen 
or  twenty  minutes.  It  will  give  it  a  new  equipment  of  sta- 
tions in  tiie  l)est  business  and  residence  portions  of  Baltimore. 
The  length  of  the  line  will  be  seven  miles.  President  Mayer, 
of  the  B.  &  O.  RR.  says  :  "The  e.visting  traffic  of  the  Balti- 
more &  Ohio  Railroad  Company  which  must  pass  over  the 
Baltimore  Belt  Railroad,  at  the  rates  provided  by  the  contract 
between  the  two  companies,  will  be  sufficient  to  meet  the  in- 
terest on  the  entire  issue  of  bonds,  without  making  aay  allow- 
ance for  the  increased  traffic  of  the  Baltimore  &  Oiiio  Rail- 
road Company  which  this  construction  will  undoubtedly 
produce,  or  for  the  revenue  to  be  derived  from  other  connect- 
ing lines,  or  for  the  large  suburban  traffic  which  the  construc- 
tion of  this  road  will  undoubtedly  create.  The  cost  of 
operating  the  present  ferry  line,  now  worked  to  its  fullest 
capacity,  and  the  actual  cost  of  the  delays  to  the  traffic  of  the 
Biutimore  &  Ohio  Railroad  Company  amount  to  nearly,  if  not 
quite  as  much,  a.s  the  aggregate  charge  made  by  the  Baltimore 
Belt  Railroad,  under  its  contract  with  the  Baltimore  &  Ohio 
Railroad  Comjjany,  while  the  advantages  which  will  accrue  to 
the  Baltimore  &  Ohio  Railroad  Company  from  quicker  and 
more  reliable  transit,  from  greatly  increased  business,  not  at- 
tainable under  present  arrangements,  and  from  the  possession 
of  ample  terminal  facilities  in  the  heart  of  the  City  of  Balti- 
more, are  too  obvious  to  need  comment." 

"Hie  map  in  the  Investors'  Supplement  issued  to-day 
Bhows  clearly  the  project,  and  oo  a  subsequent  page  in  this 
issue  of  the  Chrootcle  is  given  at  length  an  abstract  of  the 
mortgage. 

The  5  per  cent  first  mortgage  bonds,  to  the  amount  of 
$5,000,000,  are  now  offered  for  public  subscription  at  101 J^  and 
accrued  interest  by  Messrs.  Brown  Bros.  &  Co.  Full  particu- 
lars regarding  the  subscription  will  be  found  in  our  advertis- 
ing columns. 

Charleston  Cincinnati  &  Chicago. — An  informal  meeting 
of  bondholders  representing  over  .$6,000,000  of  bondsjwas  held 
in  Philadelphia  on  Wednesday  and  a  committee  of  thirteen 
was  appointed  to  prepare  a  plain  for  future  action. 
^Chlca^o  Ga.s.— The  Council  Finance  Committee  tabled  the 
proposition  of  the  Chicago  Gas  Trust  to  settle  differences  with 
the  city  by  paying  into  its  treasury  3^  per  cent  of  gross  earn- 
ings. Mayor  Creiger  says  the  city  will  now  push  the  litiga- 
tion, quo  warranto  suits,  etc.,  against  the  Gas  Trust  and  the 
several  gas  companies. 

Chicago  Junction  Railways  &  Union  Stock  Yards.— 
This  companv  has  had  its  bonds  and  stock  listed  at  the  Stock 
Exchange,  the  bonds  are  §10,000,000  collateral  trust  5  per 
cent  gold,  due  July  1,  1915.  They  are  secured  by  »he  deposit 
with  the  Central  Trust  Company  of  $12,000,000  stock  of  the 
Union  Stock  Yard  &  Transit  Company.  The  preferred  stock 
is  $6,500,000,  with  a  preference  for  6  per  cent  dividends,  cumu- 
lative. The  common  stock  is  for  $6,500,000,  and  both  common 
and  preferred  were  subscribed  for  at  par.  The  company  and 
its  property  is  thus  described. 

The  Chicago  Junction  Railways  &  Union  Stock  Yards  Company 
was  organized  In  the  month  of  July.  1S90,  under  the  laws  of  the  State 
of  New  Jersey-.  The  piirpo.scs  tor  which  the  company  was  formed 
were,  amonir  other  things.  t(>  «i  quire  shares  of  the  capital  stock  of 
The  I'nloii  Stock  Yard  A  Transit  Company,  which  is  a  corporation 
IncoiToratcd  in  1865  under  special  charter  irranted  by  the  State  of 
Illinois. 

The  Chicago  Junction  Railways  &  Union  Stock  Yards  Company 
has  acquired  and  own*  12n,77()  shares  of  the  capital  stock  of  said 
Union  Stock  Yard  *  Transit  Companv,  inclndlnx  the  120,000  shares 
pIcdKed  to  secure  the  bonds.  The  total  capital  stock  of  The  Union 
Stock  Yard  .V  Transit  Company  co  isists  of  i;J2,()00  shares  of  the 
par  value  of  $io<icach.  The  purchase  price  of  said  120.770  shares 
was  over  *2 .',  JdO.OOO,  all    of  which    purchase   price,    except    about 

?!10<l,000.  has  been  paid.  The  compani  has  no  other  ILaliilltiea  except 
or  cuiTent  expenses.  The  Union  Stock  Yard  &  Transit  Company  is 
the  owner  of  tlie  ChicaKO  Stock  Yards,  and  also  of  all  the  capital  stock 
of  the  f:liica(fo  A-  Indiana  State  Line  Railroad  Conu)any. 

The  propertj  of  the  Union  Slock  Yard  *  Transit  Company  and  said 
Railroad  Company  consists  of  about  470  acres  of  laud  and  130  miles 
of  steel  tr.icked  stanilard-itauge  railway,  all  situated  in  the  city  of 
ChicaKO-  The  company  owns  about  one  mile  of  river  front  accessible 
to  lake  vessels,  and  has  about  one  mile  of  frontage  on  Halstea<l  Street 
and  about  three-fourths  of  a  mile  on  Forty-sovonth  Street,  both  of 
whicii  are  important  thoroughfares  in  Chicago.  On  the  greater  part 
of  the  land  are  railway  sidinKS,  cattle  sheds  and  pons  to  accommodate 
25,000  head  of  cattle.  12,00O  sheep  and  ItiO.OOO  hogs,  brick  stabling 
for  2,000  horses,  water  works,  forty  miles  of  water  ami  drainage  pipes, 
fifteen  miles  of  macadamized  stVectH.  bank  b  illdings.  merchants' 
offices,  a  cattle  exchange,  a  hotel  with  capacity  for.'JOO  guests,  an  elec- 
tric-light |>lant  whioii  lights  the  yards,  hotel,  exchange,  etc.,  a  large 


wnrxbmise.  depots,  Mtorns,  etc.,  etc.,  many  of  the  bnlldlntts  being  let  a 
rental.  The  company  recently  iMirchBse<l  ♦.'>00,0<K>  worth  of  real 
estate  t^)  provide  additional  facilities,  sIdlngH  and  tracks.  The  rall- 
wiv  .vf.iMis  north  aud  southeast,  so  an  to  vouuect  with  every  railroad 
.  •  i-lty. 

I-' of  the  Chicago  Junction  Rallwajrs  dc  Union  Btonk  Yards 

(.,.., a.- as  follows:  President,  Frederick  It.  Wlii-">!"   vi-,.  prenl- 

di'iil.  Wllliaiii  J.  Sewell:  Secretary,  William  C.  Lane  .  .  Flow- 

land  Kavls     Hoard  of  Directors  :  Cbauneoy  M.  I)e|i'  Vork  ; 

.lohn  Qulncy  Adams,  of  Boston  ;  Kdward  J.  Phelps,  u!  1 ...un,  Vt.; 

William  J.  Hewell.  of  Canider.,  N.  J.;  John  Hoey,  of  Jlollywcmd,  V.  J.; 
Krecleriek  II.  Winston,  of  Chicago,  III.;  Hugh  C.  K.  (;hllder-i,of  London, 
England;  ("raucis  liarron  Blukc,  of  London,  Knglaud ;  Bernard  T, 
Bosnnquet,  of  Loudon,  England ;  Adolph  Von  Andre,  ot  Londoo, 
England. 

Urcat  Northern.— A  dispatch  from  Spokane  Falls,  Wa»h., 
Jan.  27,  said:  "  The  contract  for  building  fifty-five  miles  of 
the  Greiit  Northern  Railroad  between  Bonner's  Ferrv  &  Kos- 
tenall  Falls  has  lieen  let  to  Burns  &  Cliapman,  of  tnis  city. 
The  contract  will  involve  the  expenditure  of  over  a  million 
dollars. 

Kentucky  Union.— A  meeting  of  the  stockholders  of  the 
Kentucky  Union  Railroad  will  be  held  at  Louisville,  Feb.  14, 
for  the  purpose  of  taking  up  and  re-issuing  the  second  mort- 
gage bonds  of  the  road.  The  Louisville  Courier- Journal  says : 
"  It  is  tmderstood  that  President  Carley  has  made  satisfactory 
arrangements  in  New  York  for  sufficient  cash  to  relieve  the 
road  of  present  embarrassment  and  put  it  in  good  condition 
.financially." 

Mexican  CentraL— This  company  offers  through  the  Boston 
Safe  Deposit  &  Trust  Company  to  buy  at  110  and  interest  all  of 
its  outstanding  $7,000,000  prior  5s  that  may  be  offered  up  to 
Feb.  14  The  company  will  then  call  at  the  same  price  all  that 
are  not  offered,  and  interest  thereon  will  cease  on  April  10.  The 
bonds  that  are  bought  will  be  kept  in  the  company's  treasury 
as  security  against  the  outstanding  48.  The  Boston  Traveler 
remarks  :  "  When  the  priority  5s  are  bought,  the  company 
will  still  have  about  §4,000,000  m  cash  as  a  balance  of  the  sub- 
sidy received  ;  §3,500,000  of  its  own  4s  in  its  treasury  and  a 
lien  on  about  $3,000,000  of  Mexican  Government  6s  to  be  issued 
as  a  subsidy  on  account  of  the  Tampico  harbor  improvemente, 
of  which  amount  something  like  $800,000  has  already  been 
earned. 

Mobile  &  Ohio. — At  the  aimual  meeting  of  the  holders  of 
the  bonds  and  the  debentures  of  the  Mobile  &  Ohio,  held  at 
the  company's  offices,  11  Pine  Street,  the  following  directors 
were  elected  to  serve  for  the  ensuing  year  :  James  C.  Clarke, 
Sidney  Shepard,  Adrian  Iselin,  Jr.,  H.  B.  Plant.  A.  H.  Stevens, 
R.  K.'Dow,  James  H.  Fay,  John  Paton,  F.  D.  Tappan,  E.  L. 
Russell,  W.  L.  Hearin,  Thomas  W,  Evans  and  W.  Butler 
Duncan. 

New  Bonds  and  Stocks  Authorized  or  Offered. — The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
goon  to  be  offered  : 

STATES,  CITIES,  COUNTIES,  AC. 
Bessemer,  Ala.— if50,000  6  per  cent  30-year  Improvement  bonds  are  to 

be  issued. 
Boston,   Mass.— $300,000  bridge  bonds   and   $850,000   new   piibllo 
library  bonds  are  proposed.    $160,000  certificates  of  imlbtedness, 
due  Jan.  1, 1901,  interest  4  per  cent,  have  been  authorized. 
EVEKETT,  M  .BS.— $.50,000  sewer.age  4  per  centbouds.  due  Jan.  1,  1911. 
Bids  will  he  received  by  Natli.an  Nichols,    I'reasurer  of  Everett, 
Mass.,  till  8  P.  M.  Feb.  3. 
Fall  Rivek,  Mass.— Park  bonds  are  proposed. 

Hamjltos  Coi.stv,  Ohio.— $22,000  4  per  cent  Erie  Avenue  improve- 
ment bonds,  due  Dec.  20,  1895.    Bids  will  be  received  by  John 
Haggerty,  Auditor,  at  Cincinnati,  Ohio,  till  Feb.  14. 
jACK8f>N,  Tkss.— $50,000  bonds  are  proposed. 

liOXG  ISLAND  City,  N.  Y.— $17,000  iH  per   cent   school  bonds,    due 
March  1,  1910.    Bids  will  be  received  till  Feb.  5  by  F.  W.  Bleok- 
wenn.  Treasurer. 
Monroe  Coitntt,  N.  Y.— $50,000  3h  per  cent  bonds,  due  Feb.   15, 
1899.    Bids  will  be  received  by  A.  McVean,  Treasurer,  at  Roches- 
ter, N.  Y  .  till  Feb.  3. 
M(>RKi8Ti)WN,  Te\n.— $100,000  bonds  are  proposed. 
Nassau   County,   Fla. -$25,000  court  house  5  per  cent  bonds,   due 
191 1 ,  redeemable  after  10  ye.irs     BiJs  will  be  received  by  Geo.  B. 
Wolff,  Clerk  of  Circuit  Court,  Fernandina,  Fla.,  till  l-'el).  14. 
Philauelpiiia,  Penn.— $2,300,000  3  per  cent  bonds,  due  Nov.  1, 1900, 
to  1919.    Bids  will  be  received  by  Edwin  H.  Filler,  Mayor,  till  Feb. 
2.  at  noon. 
Providence,  R.  I.— $4,000,000  bonds  for  sewers  and  other  purposes 

are  to  be  issued. 
Spring  City,  Tenn.- $20,000  bonds  are  to  be  issued. 
Ulster  County,  N.  Y.— $98,000  4  per  cent  bonds  have  beea  author- 
ized. 
W  ST  K^oxvILLE,  Tenv.— $75,000  sewer  bonds  are  proposed. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Aherican  Bell  Telephose.— 25,000  shares  of  new  stock  have  been 

authorized,  making  total  $15.000.0.J0. 
Baltimore  Belt  RR.— $5,000,000  1st  luortgage  100-year  5  per  cent 

fold  boniis  are  offered  for  subscrihtion  by  Messrs.  Brown  Bros  &  Co. 
nil  particulars  will  be  found  in  our  advertising  columns. 

New  York  Central  &  Hndson  River.— The  statement  of 
earnings,  operating  expenses,  etc.,  for  the  quarter  and  six 
months  ending  December  31  is  as  follows: 

. — QuarterenU.  Dcc.3\ —    ^Sixmonthimd.  Dee.SX.—. 
189P.  1890.  1889.  1890. 

Grosseamings....  $9,531,252  $9,102,455  $19,276,453  $18,526,690 
Operat'g  expenses  6,219,318  6,285,981  12,592,530  12.523,503 
Expenses  to  earns.     (65-25%)       (66-43%)  (65-33%)       (67-59%) 

Neteamings..   $3,311,904    $3,176,474        $6,683,923    $6,003,187 
First  charges 1.965,420      2,114,400  3,943,700      4,196,40© 

Profit ."$1,346,483    $1,062,074        $2,740,222    $1,806,78« 

Dividends 1%894,283  1%  894,283 2'ii%2.235,707  2%1.788,5e6 

Surpiue    $452,200       $167,791  $504,515         $18,23© 

New  York  C!  'cago  &  St.  Lonls.— This  company  (commonly 
known  as  the  Nickel-Plate)  has  declared  its  first  dividend  of 
ii4  per  cent  on  the  first  preferred  stock.  The  report  for  the 
year  ending  Dec.  81,  1890  (December  estimated)  is  as  follows: 
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Gross  earnings $5,821,958 

Operating  expenses 4,759,570 

Netearninge $1,062,388 

Add  Interest  on  deposits 12,773 

Net  income $1,075,161 

Pediiet— 

Interest  on  bonds $785,600 

SinklnKfund 93,748—    879,348 

Balance ^^^5'^i? 

3>3  per  cent  dividend  requires 175,000 

Surplus $20,813 

New  York  Stock  Exchangre.— New  Securities  Listed.— The 
Governing  Committee  of  tlie  New  York  Stock  Exchange  have 
added  to  the  List  for  dealings  the  following  : 

Cektbal  Ohio  Kailkoad.— $1,500,000  additional  first  mortgage  i^s 
per  cent  gold  bonds. 

Chicago  &  'Western  Indiana  Railroad.— $383,000  additional  gen- 
eral mortgage  slaking  fund  6  per  cent  gold  bonds,  making  the  total 
amount  listed  $10,883,000. 

Chicago  Bchlinoton  &  Qdinct  Railroad.— $1,165,000  additional 
Nebraska  extension  4  per  cent  coupon  and  registered  bonds,  making 
the  total  amount  listed  $25,915,000. 

Chicago  St.  Louis  &  New  Orleans  Railroad.— $1,466,000  addi- 
tional 4  per  cent  gold  bonds  of  1951,  making  the  total  amount  listed 
$16,526,000. 

Edison  General  Electric  Compant.- $2,496,500  additional  capi- 
tal stock,  making  the  total  amount  listed  $12,000,000. 

Indianapolis  Dkcator  &  Western  Railway.— Engraved  trust 
receipts  for  second  mortgage  bonds  amouating  to  $1,213,000  and  in- 
come mortgage  bonds  amounting  to  $705,000. 

Illinois  Central  Railroad.— $942,000  additional  4  per  cent  gold 
bonds  of  1 952.  making  the  total  amount  listed  $12,981,000. 

Missouri  Kansas  &  Texas  Railway.— $308,000  additional  first 
mortgage  4  per  cent  gold  bonds,  making  the  total  amount  listed  $39,- 
774,000. 

New  York  &  Perry  Coal  &  Iron  Company.— $465,000  first  mort- 
gage 6  per  cent  gold  bonds. 

New  Orleans  &  Northeastern  Railroad.— $70,000  additional 
prior  lien  mortgage  6  per  cent  gold  bonds,  making  the  total  amount 
fisted  $1,120,1180. 

Pittsburg  Cincinnati  Chicago  *  St.  Louis  Railway.— $6,818,000 
consolidated  mortgage  4's  per  cent  gold  bonds,  series  A. 

Richmond  <fe  Danville  Railroad.— $271,000  additional  consol.  first 
mortgage  5  per  cent  gold  bonds,  making  the  total  amount  listed  $3,- 
240,000. 

Rio  Grande  Junction  Railway.— $100,000  additional  first  mort- 
gage 50-ycar  5  per  cent  gold  bonds,  making  the  total  amount  listed 
|l.'850,000. 

The  Chicago  Junction  Railways  &  Union  Stock  Yards  Company.— 
$10,000,000  coUateral  trust  5  per  cent  gold  bonds;  $6,308,300  6  per 
cent  cumulative  preferred  stock  and  $6,114,200  common  stock.  The 
Committee  on  Stock  List  was  authorized  to  add  to  the  List  as  issued 
preferred  stock  up  to  $6,500,000  and  common  stock  to  a  like  amount. 

The  National  Cordage  Company.— $5,000,000  preferred  and  $10,- 
000,000  common  capital  stock. 

Wheeling  &  Lake  Erie  Railway.— $1,430,000  extension  and  im- 
provement mortgage  5  per  cent  gold  bonds. 

Philadelphia  &  Reading.— The  statement  for  December, 
the  first  month  of  the  fiscal  year,  shows  the  following : 

. December. , 

Railroad  Company.  1889.  1890. 

Gross  receipts $1,654,942       $1,686,111 

Gross  expenses 989,442  986,462 

Net  earnings $665,500  $699,649 

Other  net  receipts 17,762  33,706 

Total $683,262  $733,355 

Deduct— 

Permanent  improvements $69,913  $49,783 

Proportion  of  year's  charges 570,593  614,501 

Total $640,500  $664,284 

Surplus $42,756  $69,071 

Coal  &  Iron  Co. 

Gross  receipts $1,374,597  $1,606,377 

Operating  expenses 1,311,275  |1,511,126 

Netearaings $63,322  $95,251 

Deduct— 

Colliery  improvements $91,807  $73,765 

Permanent  improvements 11,618 

Proportion  of  year's  charges 68,511  68,000 

Total $160,318  $153,383 

Balaaoe df.$96,996       df.$58,l32 

Surplus  of  RR.  Co 42,756  69,071 

Balance,  both  Co.'s df  .$54,240      sur.$lO,930 

Poughkecpsio  Bridge.— This  company  has  issued  a  circular 
asking  the  holders  of  the  6  per  cent  mortgage  bonds  of  the 
company  to  sign  and  execute  an  agreement  for  the  funding  of 
four  coupons  (two  years'  interest)  of  the  bonds,  and  appoint- 
ing Messrs.  Charlemagne  Tower,  Jr.,  Joseph  M.  Shoemaker, 
John  Sailer,  George  McFadden  and  Arthur  Brock  a  committee 
to  arrange  the  form  and  manner  of  funding  and  to  protect  the 
interests  of  such  bondholders  as  may  become  parties  to  the 
agreement.  The  bonds  are  widely  scattered  and  among  small 
holders,  a  majority  of  whom  have  made  no  response  to  the 
proposition  ;  about  $3,000,000  out  of  the  $5,000,000  have  so 
far  assented. 

St.  Louisi  &  Son  Francisco.— a  circular  has  been  sent  to  the 
first  preferred  stockholders  by  David  P.  Kimball,  N  Willis 
Bumstead,  H.  H.  CampbeU.  E.  Pierson  Beebe,  Thomas  Nicker- 
Bon,  Unel  H.  Crocker,  C.  J.  Morrill,  Samuel  C.  Eastman 
Georce  P.  Mescrvy  and  William  Minot.  Jr.  It  simply  an- 
nounces that  they  have  consented  to  act  as  a  committee  for 
the  stockholders,  and  request  that  names  and  addresses  be 
sent  to  David  P.  Kimball,  85  Congress  St.,  Boston. 

San  Antonio  &  Aransas  Pass.- Messrs.  Mynderse  and  Dick- 
89P,  couDKel  for  the  reorganization  committee,  have  returned 
from  Texa-s  and  submitted  a  plan  to  the  committee  which  thev 
have  favorably  received  and  will  probably  shortly  make  pubhc 
It  is  proposed  to  have  only  a  first  mortgage  5  per  cem  bond 
aad  preferred  and  common  stock. 


Syracuse  &  Baldwinsvllle.— A  certificate  of  organization 
of  the  new  company  has  been  filed  in  the  Secretary  of  State's 
office  at  Albany.  The  directors  are  Wallace  C.  Andrews, 
William  A.  Cauldwell.  Richard  A.  Dorman,  of  New  York; 
Thomas  F.  Goodrich,  Charles  D.  Marvin,  of  Brooklyn;  George 
S.  Coe,  Jr.,  of  Englewood,  N.  J.,  and  Floyd  F.  Bently,  of 
Baldwinsvllle.  Capital,  $160,000.  The  company  has  pur- 
chased and  will  operate  the  road  of  the  old  company  of  the 
same  name,  running  from  Amboy  Station,  Onondaga  County, 
to  Baldwinsvllle. 

Texas  Central. — This  railroad  is  to  be  sold  in  foreclosure  on 
the  25th  of  March,  as  may  be  seen  by  the  advertisement  of 
sale  in  the  columns  of  the  Chronicle.  Messrs.  Charles  Moran, 
Cornelius  B.  Gold  and  Henry  K.  McHarg,  as  a  committee,  in- 
vite holders  of  the  first  mortgage  7  per  cent  bonds  of  the  com- 
pany to  deposit  their  bonds  at  once  at  the  offices  of  the 
Farmers'  Loan  &  Trust  Company,  and  to  sign  the  bond- 
holders' agreement.  The  agreement  provides  for  the  payment 
of  an  assessment  of  $10  per  bond  at  the  time  of  making  such 
deposit,  and  empowers  the  committee  to  purchase  the  railway 
for  the  assenting  bondholders.  The  road  runs  from  Ross  to 
Albany,  Texas,  177  miles,  and  from  Garrett  to  Roberts,  52 
miles,  a  total  of  229  miles,  and  is  operated  by  the  Houston  & 
Texas  Central. 

Trust  Companies  of  New  York. — The  semi-annual  reports 
of  the  companies  below  for  the  six  months  ending  Dec.  31, 
1890,  have  been  made  to  the  Banking  Department  at  Albany, 
in  addition  to  those  published  last  week. 

NEW    YORK    SECURITY    &    TRUST    CO. 
Resources. 

June30,lS90.  Dec.  31,1890. 

Bonds  and  mortgages $256,000  $266,000 

Stock  investments  (market  value) 889,596         1 ,258,925 

Amount  loaned  on  coUaterals 3,271,669         3,624,104 

Amount  loaned  on  personal  securities 897,053  270,484 

Cash  on  hand  and  on  deposit 467,400  646,439 

Otherassets 36,173  77,647 

Total $5,817,894       $6,143,600 

Lialnlities. 

Capital  stock  paid  In $1,000,000  $1,000,000 

Burplusfund 500,000  500,000 

Undivided  profits 74,775  169,843 

Deposits  in  trust 1,780,812  2,532,425 

General  deposits,  payable  on  demand 2,425,104  1,924,183 

Other  liabilities 37,201  17,147 

Total $5,817,894  $6,143,600 

Supplementary. 

Interest  and  profits  received  last  6  months..  $138,188  $125,990 

Interest  credited  depositors,  same  period...  29,072  61,343 

Expenses  of  the  institution,  same  period..  19,140  12,356 

Am'tof  deposits  on  which  int.  is  allowed...  3,730,691  3,527,876 

Rate  of  interest  on  same 2  to  5  2  to  4 

REAL  EST4TE  LOAN  &   TRUST  COMPANY. 

Resources.  Dec.  3 1 , 1 890- 

Stock  investments  (market  value) $648,816 

Amount  loaned  on  collaterals 605,847 

Amount  loaned  on  personal  securities 50,000 

Cash  on  hand  and  on  deposit 117,982 

Otherassets 7,466 

Total $1,430,112 

Liabilities. 

Capital  stock  paid  in $500,000 

Surplus  fund 250,000 

Undivided  profits,  Oct.  21  to  Dec.  31 2,056 

General  deposits,  payable  on  demand 676,199 

Other  liabilities 1.857 

Total $1,430,112 

Supplementary. 

Interest  and  profits  received,  Oct.  21  to  Dec.  31 $5,405 

Interest  credited  depositors,  same  period 1,067 

Expenses  of  institution,  same  period 4,949 

Amountof  deposits  on  which  interest  is  allowed 676,199 

Rate  of  interest  on  same 3  to  4 

West  Va.  Central  &  Pittsburg.— At  the  annual  meeting  a 
resolution  offered  by  Mr.  Elkins  was  adopted  approving  all 
the  acts  and  doings  of  the  President  and  officers  of  the  com- 
pany, authorizing  the  President  to  open  and  operate  any 
mine  on  the  company's  coal  lands,  empowering  him  to  sell 
the  0,000  shares  of  the  common  stock  of  the  company  now 
in  the  treasury,  and  all  or  any  part  necessary  of  the  $3,600,000 
of  bonds  still  remaining  unissued  for  the  extension  of  the 
road.  This  amount  is  $1,100,000,  there  being  $3,500,000  now 
outstanding. 

The  total  number  of  shares  of  stock  represented  at  the  meet- 
ing was  53,933.  President  Davis  held  proxies  for  the  holdingg 
of  James  G.  Blaine,  William  Windom,  Thomas  F.  Bayard  and 
others.  Senator  Gorman's  brother,  W.  H.  Gorman,  held  his 
proxy.  President  Davis  and  Vice-President  Elkins  were 
re-elected  and  the  following  directors:  Henry  G.  Davis, 
S.  B.  Elkins,  Thomas  B.  Davis,  John  A.  Hambleton, 
James  G.  Blaine,  W.  H.  Taylor  and  K.  C.  Kerins. 
The  total  net  earnings  of  the  company  for  1890  from  mines 
and  railroads  were  $205,320;  interest  on  bonded  debt  due  July 
1,  1390,  and  January  1,  1891,  $141,811;  balance  after  deducting 
all  fixed  charges,  $101,075.  During  the  year  $295,171  was  ex- 
pended in  rolling  stock.  The  bonds  of  the  company  sold  last 
year  were  all  placed  at  a  premium,  105  and  upward  with  in- 
terest added.  Total  issue  of  bonds  to  date,  $2,500,000;  The 
company's  lines  have  been  extended  and  improved,  and 
arrangements  are  being  made  for  connection  with  Pittsburg 
on  the  north  and  the  Chesapeake  &  Ohio  Road  on  the  south. 

Worcester  Nashua  k  Rochester.— The  stockholders,  at 
a  meeting  January  29,  approved  the  idea  of  the  directors 
to  issue  bonds  to  fund  the  floating  debt  of  the  road  andito 
furnish  means  for  the  retirement  of  its  bonds. 
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'^cpovts  and  Hocnments. 

BALTIMORE    &    OHIO    RR. 


IIALTIMOUE    BKLT    RAILROAD    COMPANY. 


FIRST  MORTGAGE  OF  THE  BALTIMORE  BELT  RAIL- 
ROAD COMPANY,  DATED  SEPTEMBER  15,  1890, 
SECURING  $6,000,000  OF  5  PER  CENT  GOLD  BONDS, 
DUE  NOVEMBER  1,  1990. 


PARTIES. 

The  Baltimore  Belt  Railroad  Co.,  a  corporation  organized 
under  the  laws  of  the  State  of  Maryland,  party  of  the  first  part, 
the  Mercantile  Trust  &  Deposit  Company  of  Baltimore,  Trustee, 
party  of  the  second  part,  and  the  Baltimore  &  Ohio  Railroad 
Company,  party  of  the  third  part. 

PRKAMBLE-KE80LUTION8  BY  BOARD  OF   DIRECTORS  CON- 
CERNING THIS  ISSUE  OP  BONDS. 

Whereas,  Tlie  party  of  the  first  part  is  a  railroad  corpora- 
tion existinf;  for  the  purpose  of  owning,  operating  and  con- 
BtructiiiK  a  line  of  railroad  passing  through  parts  of  the  city 
of  Baltimore  and  parts  of  Bialtimore  County,  in  the  State  of 
Maryland  ; 

And  Whereas,  The  directors  of  the  party  of  the  first  part,  at 
a  meeting  duly  called,  and  held,  as  provided  by  law,  unani- 
mously adopted  certain  resolutions  as  follows  : 

Whereas,  In  order  to  complete  the  construction  and  equip- 
ment of  the  Railroad  of  the  Baltimore  Belt  Railroad  Company, 
it  is  necessary  for  this  company  to  issue  its  negotiable  bonds, 

Resolved,  Tliat  this  company  make  and  issue  its  first  mort- 
mge  bonds  payable  to  bearer  or  the  registered  owner 
thereof  for  the  aggregate  amount  of  $6,000,000,  which  bonds 
shall  be  of  the  denomination  of  $1,000  each,  payable  in  gold 
coin  of  the  United  States  of  America  of  the  present  standard 
of  weight  and  fineness,  and  shall  be  numbered  consecutively 
from  1  to  6,000  inclusive,  shall  be  dated  as  of  November  1, 
1890,  and  shall  bear  interest  at  the  rate  of  5  per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of  May  and 
November  in  each  year,  as  evidenced  by  coupons  thereto 
attached,  and  said  bonds  shall  become  due  and  payable  on  the 
first  day  of  November,  1990. 

Resolvfd,  That  the  President  and  Secretary  be  authorized 
on  behalf  of  this  company  to  cause  its  corporate  seal  to  be 
aflftxed  to  each  of  said  bonds,  and  to  sign  the  same  as  such 
President  and  Secretary,  and  when  so  executed  to  deliver  the 
same  to  said  Trustee. 

In  the  execution  of  the  coupons  attached  to  said  bonds  the 
signature  of  the  Treasurer  of  this  company  engraved  thereon 
shall  be  regarded  and  treated  in  all  respects  in  fact  and  in  law 
as  equivalent  to  the  manual  signing  thereof. 

Resolved,  That  the  agreement  of  the  Baltimore  &  Ohio  Rail- 
road Company  to  make  up  any  deficiency  in  the  net  earnings 
of  this  company  to  meet  the  semi-annual  interest  on  said 
bonds,  shall  be  endorsed  upon  each  of  said  bonds,  be  signed  by 
the  Treasurer  of  the  said  Baltimore  &  Ohio  Railroad  Company 
and  attested  by  the  corporate  seal  thereof. 

Resolved,  That  the  bonds  to  be  issued,  and  the  coupons  to  be 
thereto  attached,  shall  be  substantially  in  the  form  following, 
to  wit: 

THE  BOND. 

No.    $1,000 

Umted  States  op  AMEaiCA, 

State  of  Maryland. 

THE  BALTIMORE  BELT  RAILROAD  COMPANY, 

FIRST  MORTGAGE  OOI.D  BONDS. 

Total  Issue.  $6,000,000. 

For  value  received.  The  Baltimore  Belt  Railroad  Company  proml-ses 
to  pay  to  the  bearer  If  not  registered,  or  to  the  registered  owner 
hereof  if  renistered,  the  sum  of  one  thousand  dollars  at  the  agency  of 
the  »aid  company  in  the  city  of  New  Yorit,  in  lawful  gold  coin  of  the 
Vuitcd  States  of  America  of  the  present  standard  of  weight  and  fine- 
ness, on  the  first  day  of  Novemlwr,  iu  the  yeiix  nineteen  hundred  and 
nisety,  with  interest  thereon  In  the  meantime  at  the  rate  of  Ave  per 
cent  per  aiiuiim.  payable  semi-annually  in  like  gold  coin,  at  the  same 
place,  on  the  surrt-uder  of  the  annexed  coupons. 

Said  payments  sliall  be  made  without  any  deduction  by  reason  of  any 
tAX  or  assessment  which  said  railroad  company  may  be  required  to  re- 
tain or  deduct  therefrom  by  any  law  of  the  United  States. 

This  bond  is  one  of  a  series  of  this  date,  aggregating  six  million  dol- 
lars, each  for  one  thousand  dollais,  nuinhercd  from  one  onward  con- 
secutively, secured  by  aiid  subiect  to  all  the  provisions  of  a  mortgage  to 
the  Mercantile  Trust  &  Deposit  Company  of  Baltimore,  Trustee,  dated 
the  flfteonth  dav  of  Septeiniier,  clgbtoeu  hundred  and  ninety,  of  all  the 
railroad  now  owned  by  the  said  IJaltimoro  Belt  Railroad  Company,  or 
by  it  hereafter  acquired  oetweyn  the  point  of  conneotion  with  the  Bal 
timore  <fe  Ohio  Rallroail.  in  the  vicinity  of  Camden  Station,  Baltimore 
City,  and  extending  tarough  a  portion  of  said  city  of  B.iltlmoro  to  the 
Junction  with  the  lialtiHiorc  &  Ohio  Railroad  near  its  Bay  View  Yard. 
In  the  county  of  Balliinore,  in  the  St^te  of  Maryland,  together  with  the 
franchises  of  said  company  and  the  iirauclies  of  said  Beit  Railroad  ci- 
teudlug  from  said  lUiiiu  liue,  with  all  the  equipiueut,  tolls  and  income 
thereof,  and  all  the  cori>orate  rights  and  property  of  said  company 
relating  to  or  for  use  with  said  railroad  and  tjranches,  which  it  now 
owns  or  may  heieafter  acquire,  and  also  ail  the  income  and  revenue 
resulting  from  a  periietual  contract  between  said  Baltimore  Belt  Rail- 
road Coiupany  and  tue  Baltimore  &  Ohio  Riiilroad  oiupany  for  the  use 
of  said  Bet  Kailroad,  particularly  dcscrilicd  in  said  mortgage,  which 
mortgage  is  duly  recoiilod  among  the  land  records  of  the  saia  city  and 
county  in  which  s.ild  railroad  is  located,  to  which  mortgage  reference 
is  made  for  the  provisions  thereof. 

This  bond  may  be  regisiercd  in  the  name  of  the  owner  thereof  on  the 
books  of  the  said  railroad  cimiiiany.at  its  agency  either  in  New  York  or 
Baltimore  City,  which  registration  shall  bo  noted  hereon  by  the  com 
pany's  transfer  agent,  and  thereafter  no  transfer  of  this  bond  shall  be 
valid  unless  made  on  said  hooks  of  the  compaiiy  by  the  owner  in  per- 
son, or  bv  his  uttoruoy  duly  authorized,  acoordinx  to  the  rule*  estafo- 


llabcdby  the  company  for  that  purpose,  but  the  same  may  bo  regis- 
tered to  bearer,  and  themafter  shall  be  trsnsferablt)  by  dellverr  until 
•gain  registered  In  tbe  owner's  name  as  before.  The  regUtra'tInn  of 
the  lioiids  sliall  not  aAMSt  or  restrain  the  neKOtUblllly  ot  tbe  coupeiu 
by  delivery  merely. 

irdef..ult  shall  be  made  In  the  payment  of  any  Instalment  of  Intereat 
on  any  of  snob  bonds,  the  prinelpiil  hereof  may  be  made  due  and  pay- 
able ns  provided  In  said  mortgage. 

This  bond  shall  not  become  obligatory  until  the  r^rtlfleate  hereon  be 
floly  alRned  on  bebalf  of  the  Trustee  named  In  the  aforesaid  mortgace. 

Inwttiutt whereof  the  iiald  Baltimore  Rnit  Railroad  ''ompanyhae 
eauaed  It*  corporate  seal  to  bo  heruto  alHxeil  and  the  same  to  ba 
attested  by  tbe  elguaturua  of  Its  President  and  Seoreiary,  this  first  da> 
of  November,  1890. 

THE  Baltimore  Belt  Railroao  Compart, 


By 


Attest : 


,  rretidftit. 


-,  Secretary. 


And  to  each  of  said  bonds  shall  be  attached  as  part  thereof, 
coupons  for  the  semi-annual  instalments  of  interest  to  be  paid 
thereon  until  maturity,  substantially  in  the  form  following^, 
to  wit : 

THE  COUPON. 

$29  00.  No 

"The  Baltimore  Belt  Railroad  Company  will  pay  to  bearer,  at  It* 
acenoy  In  the  City  of  New  York,  twenty-flvp  dollars  In  gold  coin  of  tbe 

Uultod  8tat«s  of  America,  on  the  first  day  of ,  being  six  months* 

Interest  on  Its  Hrst  Mortgage  Bond  No. 

,  Treaturer." 

TRUSTEE'S  CERTIFICATES. 
"  The  Mercantile  Trust  &  Deposit  Company,  of  Baltimore,  hereby 
certifies  that  this  bond  U  one  of  a  series  of  six  thousand  bonds  of  one 
thousand  dollars  each,  secured  by  the  mortgage  or  deed  of  trust  re- 
ferred to  within. 
"  Mercantile  Trust  &  Deposit  Company  of  Baltimore,  Trustee, 

"By  ,  Prendent." 

GUARANTY  OF  I1TTERE8T  BY  BALTIMORE  Si  OHIO. 

"  The  Baltimore  &  Ohio  Railroad  Compauy  hereby  agrees  to  pay  an 
amount  under  its  perpetual  and  Irrevocable  contract  with  the  Balti- 
more Belt  Railroad  Comiiany,  for  the  use  of  its  road,  equal  to  the  full 
Interest  on  the  within  and  other  bonds  of  this  Issue  outstaniling.  to  bo 
paid  unconditionally  semi-annually  to  the  Trustee,  or  at  the  agency  of 
said  Baltimore  Belt  Railroad  Company,  In  the  City  of  New  York,  on 
the  last  days  of  April  and  October  In  each  year,  to  be  applied  to  the 
payment  of  such  interest. 

"  As  witness  the  corporate  seal  of  the  said  Baltimore  &  Ohio  Railroad 
Company,  duly  attested  by  its  Treasurer,  this  first  day  of  November. 
189U." 
VOTE  OF  THE  STOCKHOLDERS  AS  TO  THIS  ISSUE  OF  BONDS. 

And  Whereas,  at  a  meeting  ot  the  stockholders  of  the  party 
of  the  first  part,  duly  called  and  held  in  conformity  with  law, 
at  which  the  holders  of  all  the  capital  stock  of  the  party  of 
the  first  part  were  present,  in  person  or  by  proxy,  and  voted, 
it  was  unanimously 

Resolved,  That  the  action  of  the  Board  of  Directors  in  au- 
thorizing the  issue  of  $6,000,000  first  mortgage  bonds  of  this 
company  be  hereby  ratified  and  approved. 

DESCRIPTION  OF  PROPERTY  CONVEYED. 

Now  THIS  INDENTURE  WITNESSETH  :  That  the  said  party  of 
the  first  part,  for  the  purpose  of  securing  the  payment  of  the 
principal  and  interest  of  the  said  bonds,  and  in  consideration 
of  the  premises,  etc.,  does  hereby  assign  and  convey  unto  the 
said  trustee  all  the  railroad  and  railroad  property  more  par- 
ticularly described  as  follows: 

All  and  singular  the  line  of  railroad  of  the  said  Baltimore 
Belt  Railroad  Company,  with  all  its  branches  and  appurten- 
ances of  every  sort  or  description,  lying  in  the  city  of  Balti- 
more, and  the  county  of  Baltimore,  in  the  State  of  Maryland, 
and  e^ftending  from  its  junction  with  the  Baltimore  &  Ohio 
Railroad,  near  Camden  Station,  in  the  City  of  Baltimore, 
through  a  portion  of  said  city  to  a  junction  with  the  said 
Baltimore  &  Ohio  Railroad  at  Bay  View  Yard,  in  the  county 
of  Baltimore. 

Together  with  all  the  appurtenances  and  equipment,  rights, 
privileges  and  franchises  appertaining  thereto,  and  all  loco- 
motives, cars  and  rolling  stock  and  the  incomes  and  profits 
thereof.  And  including  the  roadway,  tunnels,  rights  of  way 
and  tracks,  implements  of  all  kinds,  depot  grounds,  eng:ine- 
houses,  and  all  other  buildings  and  structures  and  yards. 
And  all  property  of  every  description,  real,  personal  or  mixed, 
belonging  to  or  designed  for  use  for  or  in  connection  with  said 
railroad  and  branches. 

Including  as  well  all  property  and  things  appertaining  to 
said  railroad  which  shall  be  hereafter  acquired  or  possessed 
by  the  party  of  the  first  part.  And  all  corporate  rights 
and  franchises  now  possessed  or  hereafter  acquired,  con- 
nected with  said  railroad  and  branches.  Also  all  traffic  con- 
tracts with  other  railroad  companies  for  the  use  of  its  tracks 
and  other  property,  and  the  benefit  of  all  other  contracts  re- 
lating to  or  appertaining  to  the  business  of  said  railroad  or 
branches,  or  any  of  them. 

Especially  all  the  benefits  and  profits  to  be  derived  under  the 
peqietual  and  irrevocable  contract  for  the  use  of  said  railroad 
and  property  by  the  Baltimore  &  Ohio  Railroad  Company,  dated 
January  6th,  1890,  and  especially  the  sums  of  money  therein 
mentioned  and  reserved.     Said  sums  of  money,   by  the  terms 
of  said  contract,  are  to  be  equivalent  to  the  interest  on  all  of 
said  bonds  herein  mentioned  which  may  be  outstanding,  and 
to  be  si)ecially  devoted  unto  the  payment  of  the  interest  on 
said  bonds,  as  therein  designated  and  mentioned. 
ON  DEFAULT  FOR    SIX  MONTHS  IN  PAYMENT  OF  PRINCIPAL. 
OR  INTEREST,  OR  OF  TAXES,  ETC.— THE  TRUSTEE  ON  BE- 
QUEST OF  A  MAJORITY  INTEREST  OF  THE  BONDHOLDERS 
SHALL  TAKE  POSSESSION. 

In  case  of  default  for  over  six  months  in  the  payment  of  the 
semi-annual  interest  on    the  bonds  hereby  secui«d,  or  any  of 
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them,  or  of  default  for  any  period  after  the  maturity 
thereof  to  pay  the  principal  sum  of  each  and  all  of  the 
said  bonds,  or  of  failure  to  pay  any  lawful  taxes  or  charges, 
or  to  keep  said  railroad  property  free  from  any  lien  whereby 
the  security  of  tliis  mortgage  may  be  impaired,  or  of  failure 
to  perform  any  of  the  stipulations  contained  herein,  then,  and 
in  either  of  such  events,  the  Trustee  shall,  upon  the  written 
request  of  the  holders  of  a  majority  in  amount  of  the  out- 
standing bonds  secured  hereby,  forthwith  enter  upon  and 
maintain  possession  of  all  and  singular  the  railroads,  depots 
and  all  the  estate  and  franchises  hereby  conveyed  and 
mortgaged. 

Af  t«r  such  entry  the  Trustee  shall  use  and  operate  the  said 
property  to  as  full  an  extent  as  the  party  of  the  first  part 
might  lawfully  do,  making  from  time  to  time  all  needful  and 
proper  repairs,  alterations  and  additions,  and  receiving  all 
tolls,  income  and  revenue  thereof.  After  deducting  the 
expenses  of  such  use,  operation,  reasonable  repairs,  altera- 
tions and  additions,  all  lawful  taxes,  etc. ,  the  Trustee  shall 
apply  the  remaining  net  income  and  revenue  therefrom,  with- 
out giving  preference,  priority  or  distinction  to  one  bond  over 
another,  to  the  payment — 

First,  of  the  interest  due  on  the  bonds  then  outstanding 
hereby  secured,  in  the  order  in  which  such  interest  shall 
become  due  thereon. 

Second,  in  case  the  principal  of  said  bonds  shall  have 
become  due,  according  to  the  tenor  and  effect  of  said  bonds, 
or  of  these  presents,  then  to  the  payment  of  the  principal  of 
said  bonds  in  full,  if  the  said  income  and  proceeds  be  sufficient, 
but  if  not  then  pro  rata. 

OK  THE  TRUSTEE   UPON  LIKE   REQUEST  SHALL   BELL  THE 
PROPERTY  AT  AUCTION. 

Or  the  Trustee  shall,  upon  the  written  request  of  holders  of 
a  like  amoimt  of  said  bonds  then  outstanding,  proceed  to  sell  all 
and  singular  the  said  railroads,  franchises,  etc.,  to  the  highest 
and  best  bidder  at  public  auction  in  the  city  of  Baltimore,  or 
at  fuch  place  as  the  said  Trustee  may  designate,  and  at  such 
time  as  it  shall  appoint.  Notice  shall  be  given  of  the  time 
and  place  of  such  sale  by  advertisement  published  not  less 
than  twice  in  each  week  for  three  months  in  one  or  more  news- 
papers published  in  the  cities  of  Baltimore  and  New  York. 

After  deducting  from  the  proceeds  of  such  sale  proper 
allowances  for  all  the  expenses  thereof,  and  all  liabilities 
which  may  have  been  incurred  for  taxes  or  assessments  on 
the  said  railroads,  the  Trustee  shall  apply  the  residue  cf  the 
money  arising  from  the  said  sale,  without  giving  preference, 
priority  or  distinction  to  one  bond  over  another,  to  the  pay- 
ment of  the  whole  amount  of  the  unpaid  principal  of  said 
bonds  then  outstanding,  and  of  the  interest  which  shall,  at  that 
time,  have  accrued  and  be  unpaid,  pro  rata,  without  prefer- 
ence or  priority,  and  ratably  to  the  aggregate  amount  of  such 
unpaid  principal  and  accrued  and  unpaid  interest. 

OK  PROCEED  BY  SUITS  TO  ENFORCE  THIS  MORTGAGE. 

Or  the  Trustee  shall,  upon  tlie  written  request  of  the  holders 
of  a  like  amount  of  said  bonds  then  outstanding,  proceed  to 
enforce  the  rights  of  the  bondholders  under  these  presents  bv 
suits  in  equity  or  at  law,  whether  for  the  foreclosure  of  this 
mortgage  or  for  the  specific  performance  of  the  stipulated 
covenants  contained  herein,  whether  in  aid  of  the  execution 
of  the  powers  herein  granted  or  otherwise,  as  the  Trustee, 
being  advised  by  counsel  learned  in  the  law,  shall  deem  most 
effectual  to  protect  and  enforce  such  rights. 

8AID   POWERS   OF   ENTRY   OR    BALE    ARE    CUMULATIVE 
REMEDIES. 

It  is  hereby  expressly  declared  that  the  rights  of  entry  and 
sale  hereinbefore  granted  are  intended  as  cumulative  reme- 
dies, addional  to  all  other  remedies  allowed  by  law. 

BONDHOLDERS  TO  HAVE  RIGHT  TO  INSTITUTE  PROCEEDINGS 
ONLY  IN  CASE   TRUSTEE   FALLS  TO   ACT-OTHER    PROVI- 
SIONS. 
No  holders  of  any  bonds  or  coupons  secured  hereby  shall 
have  the  legal  right  to  institute  any  suits  for  the  execution  of 
the  trust  thereof  without  first  giving  thirty  days'  notice  in 
writing  to  the  Trustee  of  the  fact  that  default  has  occurred 
and  continued  as  aforesaid,  nor  unless  the  holders  of  a  majori- 
ty of  the  said  bonds  then  ou|;3tanding  have  made  request  in 
writing  to  the  Trustee,  as  above  provided,  and  have  afforded  it  a 
reasonable  opportunity  to  proceed  to  execute  the  powers  herein- 
before granted,  it  being  intended  tliat  all  proceedings  m  law 
or  equity  shall  be  instituted  and  maintained  for  the  equal 
benefit  of  all  holders  of  said  bonds  and  coupons  outstanding 

Neither  the  Irustee  nor  holders  of  the  bonds  or  coupons 
secured  hereby  shaU  seU  the  premises  hereby  mortgaged  or 
institute  any  suit  for  the  foreclosure  hereof,  otherwise  than  in 
the  manner  herein  provided. 

ON  DEFAULT  FOE  SIX  MONTHS  IN  THE  PAYMENT  OF  IN 
TERE8T.  THE  TRUSTEE,  UPON  REQUEST  OP  THE  HOLDERS 

PBINCIPrmiE"  ""'  "^^  ^"^"^'  «=^^^  ^^«^^«^  ™^ 
^  In  case  of  default  for  more  than  six  months  in  the  payment 
of  the  semi-annual  interest  on  any  of  the  bonds  herebv 
secured  the  holders  of  a  majority  in  amount  of  the  said 
bonds  then  outstanding  may,  by  instruments  in  writing  under 
their  hands,  mstruct  the  Trustee  to  declare  said  principal  sum 
to  be  due  and  payable,  whereupon  the  whole  principal  sum  of 
each  and  all  of  said  bonds  then  outstanding  shall  forth wUhte 
due  and  payable  But  such  declaration  may  be  annulled  be- 
fore the  entry  of  any  decree  of  sale  under  this  mortg^e  in 
any  judicial  proceeding  and  before  the  advertisement  of  any 


sale  hereunder  by  the  Trustee,  by  the  holders  of  a  like  major- 
ity of  the  said  bonds  secured  hereby,  by  instruments  in  writ- 
ing under  their  hands.  No  such  action  of  the  Trustee  or  bond- 
holders shall  affect  any  subsequent  default.  In  the  event  of 
any  sale  of  the  estates  hereby  mortgaged,  as  hereinbefore 
mentioned,  or  in  the  event  of  the  entry  of  any  decree  of  sale 
under  this  mortgage  in  such  judicial  proceeding,  then,  and  in 
either  such  case,  the  whole  principal  sum  of  each  and  all  of 
the  said  bonds  then  outstanding  shall  forthwith  be  due  and 
payable.  In  no  other  case  and  for  no  other  purpose,  except 
as  in  this  article  provided,  shall  the  principal  sum  of  any  of 
said  bonds  become  due  and  payable  before  the  date  fixed  in 
such  bonds  for  the  payment  thereof. 

SALE  OF  THE  PROPERTY— TRUSTEE  MAY  PURCHASE. 
At  the  sale  of  the  aforesaid  railroad  property  by  virtue  of 
the  power  hereinbefore  granted,  or  by  judicial  authority,  the 
Trustee  may,  with  the  assent  in  writing  of  the  holders  of  at 
least  one-half  of  the  bonds  hereby  secured  and  then  outstand- 
ing, bid  for  the  same  a  sum  not  exceeding  the  whole  amount 
of  the  said  bonds  then  outstanding,  with  the  interest  accrued 
thereon,  and  the  expenses  of  such  sale.  The  bonds  and  over- 
due coupons  aforesaid  shall  be  received  in  payment  of  the  pur- 
chase money  of  any  property  sold  at  such  sale  as  equivalent 
to  so  much  of  the  said  purchase  money  as  would  be  distribut- 
able and  payable  thereon. 

DEEDS  OF   FURTHER  ASSURANCE. 

The  party  of  the  first  part  shall  execute,  at  its  own  expense, 
all  such  further  deeds  for  the  better  assuring  unto  the  said 
Trustee,  all  and  singular  the  railroad  property  hereby  mort- 
gaged, as  by  the  Trustee  shall  be  reasonably  required. 

BELEA8G  OF  PROPERTY  FROM  THE  LIEN  HEREOF. 

The  Trustee  shall  at  all  times  have  full  power  and  authority, 
to  be  exercised  in  its  discretion,  to  release  to  any  parties  who 
may  be  designated  in  writing  by  the  party  of  the  first  part, 
free  from  the  operation  and  lien  of  these  presents,  any  part  of 
the  hereby-mortgaged  property  which  in  the  judgment  of  the 
party  of  the  first  part  shaU  be  unnecessary  for  use  in  connec- 
tion with  the  operation  and  maintenance  of  the  said  railroads 
and  their  business.  Provided,  always,  that  the  proceeds  of 
any  sale,  exchange,  lease  or  other  disposition  of  the  property 
so  released  shall  be  invested  by  the  party  of  the  first  part, 
either  in  the  improvement  of  any  remaining  part  of  the  mort- 
gaged premises,  or  the  purchase  by  it  of  other  property,  real 
or  personal,  which  property  so  purchased,  as  well  as  any  that 
may  be  acquired  in  exchange  as  aforesaid  by  the  party  of  the 
first  part,  shall  be  subject  to  the  lien  and  operation  of  these 
presents. 

And  the  said  party  of  the  first  part  shall  have  full  power 
from  time  to  time  to  dispose  of  any  portion  of  the  rails  on  its 
said  railroads,  or  equipment,  machinery,  tools  and  implements 
which  shall,  in  its  judgment,  have  become  unfit  for  such  use  ; 
provided,  however,  that  so  far  as  necessary  the  material  and 
equipment .  so  disposed  of  shall  be  replaced  by  other  and  bet- 
ter material  and  equipment,  which  shall  be  subject  to  the  lien 
and  operation  of  these  presents. 

COMPANY  WAIVES  THE  RIGHT    OF   BENEFIT    FROM   EXTEN 
SION  APPRAISEMENT,  ETC.,  LAWS. 

The  party  of  the  first  part  hereby  irrevocably  waives  the 
benefit  of  all  stay,  exemption,  extension,  valuation  and  ap- 
praisement laws  now  or  hereafter  existing  which  might  pre- 
vent, postpone,  hinder  or  delay  the  exercise  of  the  right  of 
the  Trustee  to  enter  upon,  operate  or  sell  the  mortgaged  prem- 
ises or  any  part  thereof,  etc. 

TRUSTEES   MAY   BE    APPOINTED  BY  A  MAJORITY  INTEREST 
OF  THE  BONDHOLDERS. 

In  case  at  any  time  hereafter  the  Trustee  shall  resign  or  be 
removed  by  a  court  of  competent  jurisdiction  or  otherwise,  or 
shall  become  unfit  to  act  in  the  said  trust,  the  successor  or 
successors  to  the  said  Trustee  shall  be  appointed  by  the  holders 
of  a  majority  in  interest  of  the  bonds  secured  hereby  and  out- 
standing, by  concurrent  instruments  signed  by  said  bondhold- 
ers or  their  attorneys.  But  in  case  it  shall  at  any  time  prove 
impracticable,  after  reasonable  exertion,  to  appoint  in  the  man- 
ner hereinbefore  jprovided  a  successor  in  the  event  of  a  va- . 
cancy  in  said  trust,  the  new  Trustee  may  be  appointed  upon 
application  to  any  court  of  competent  jurisdiction  in  which 
any  part  of  the  mortgaged  property  may  be  situated,  upon  : 
apphcation  of  the  holders  of  one-eighth  in  interest  of  the 
amount  of  said  bonds  then  outstanding. 

THE  BALTIMORE  &  OHIO  RR.  CO.  COVENANTS  TO  PAY  INTER- 
EST, TO  KEEP  THE  PROPERTY  Iff  REPAIR,  ETC. 
The  said  Baltimore  &  Ohio  Railroad  Company,  having  by  a 
perpetual  and  irrevocable  contract  with  the  said  Baltimore 
Belt  Railroad  Company,  of  date  January  6,  1890,  agreed  to 
use  the  railroad  of  the  said  Baltimore  Belt  Railroad  Company 
upon  the  terms  and  conditions  therein  mentioned,  doth  hereby 
covenant  for  the  benefit  of  the  holders  of  any  of  said  bonds, 
that  the  revenue  arising  therefrom  shall  be  equal  to  the  inter- 
est upon  the  bonds  provided  to  be  issued  under  this  mortgage, 
and  shall  be  devoted  to  the  payment  of  said  interest  semi-an- 
nuaUy  on  the  first  days  of  May  and  November  in  each  year. 
Further,  that  the  terms  and  conditions  of  said  contract  shall 
not  be  altered  and  the  rates  of  charges  for  the  use  of  said 
railroad  of  the  party  of  the  first  part  mentioned  in  said  con- 
tract shall  not  be  reduced  at  any  time  during  the  continuance 
of  this  mortgage,  or  of  any  extension  thereof,  so  as  to  make 
the  said  sum  so  to  be  paid  by  the  said  Baltimore  &  Ohio  Rail- 
road Company  lesE  than  the  annual  interest  of  said  bonds,  as 
herein  mentioned.    And  that  it,  the  said  Baltimore  &  Ohio 
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Railroad  Company,  will,  111  purHuiiuct>  of  the  said  contriut,  at 
its  own  |>ro|KT  cost  and  cx|H'nt«>,  pay  tlio  actual  cost  of  niuin- 
tainiiiK.  ivpairinjc,  reiiowiiix  and  kecpiuK  in  good  and  muIH- 
cient  order  and  repair  thu  tracks,  Htaiions,  tunnelH  and  ap- 
proaches tliereto,  and  all  other  appurtenances  of  said  Baltimore 
Belt  Railroad  Company,  as  well  as  all  taxes  lawfully  asseMod 
on  siiid  projwrty.  This  covenant  shall  apply  to  any  extension 
of  this  mortKago  after  the  maturity  thereof. 

COUPONS  WHEN  PAID  OR  PUUCHASED  TO  BE  NO  IX)NOEB 
SECURED  HEREBY. 
It  is  agreed,  however,  that  no  interest  coupons  annexed  to 
the  bonds  secured  hereby,  after  maturity  and  after  payment 
or  purchase  by  the  Baltimore  Belt  Railroad  Company,  or  by 
the  Baltimore  &  Ohio  Railroad  Company,  or  by  any  person  or 
corporation  making  such  payment  or  purchase  with  funds 
furnished  directly  or  indirectly  by  either  of  said  railroad  com- 
panies, shall,  after  9uch  (uiyment  or  purchase  be  considered  as 
secured  by  this  mortgage  as  against  the  holders  of  bonds  or 
coupons  secured  hereunder. 


THE 


NEW  YORK    &    PERRY    COAL  &  IRON 
COMPANY. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  York,  January  22,  1891. 

The  property  of  the  company  is  located  at  Shawnee,  Perry 
County,  Ohio.  It  consists  of  600  acres  of  coal  lands,  owned  in 
fee;  40-62fs  acres  of  ore  lands,  owned  in  fee;  430  acres  of  coal 
lands,  leased  (royalty  of  ten  cents  per  ton  on  all  coal  mined);  5 
coal  mines,  with  a  capacity  of  600,000  tons  per  annum;  2  blast 
furnaces,  with  a  capacity  of  45.000  tons  per  annum. 

An  income  is  also  derived  from  the  following  sources:  1 
store,  with  a  business  of  850,000  per  annum,  and  at  present 
containing  goods  appraised  at  $6,000;  38  dwellings,  rented  at 
|3,300  per  annum. 

Officers.— Frank  L.  Froment,  President;  George  A.  Blood, 
Vice-President;  James  F.  Tweedy,  Secretary  and  Treasurer. 

Trustees. — Frank  L.  Froment,  George  A.  Blood,  James  F. 
Tweedy,  Frank  P.  Perkins,  Hildreth  K.  Bloodgood,  Charles  T. 
Galloway,  Samuel  M.  Stevenson. 

Principal  office  of  the  company,  No.  2  Wall  Street,  New 
York. 

The  authorized  bonded  indebtedness  of  the  company  is 
$600,000  First  Mortgage  Gold  Bonds,  covering  all  property 
owned  at  present  or  to  be  acquired  in  the  future.  The  date 
of  issue  was  April  25,  1890.  All  the  bonds  will  mature  May 
1,  1930;  the  par  value  of  each  bond  is  $1,000;  the  numbers  of 
the  bonds  are  from  1  to  600,  both  inclusive;  the  rate  of  in- 
terest is  six  (6)  per  cent  per  atmum,  payable  semi-annually, 
May  1  and  November  1  in  each  year,  at  the  company's  office 
or  agency  in  New  York  City.  Bonds  may  be  registered  at  the 
company's  office  in  New  York.  Trustee  of  the  mortgage,  the 
Farmers'  Loan  &  Trust  Company. 

The  company  has  sold  $465,000  First  Mortgage  Six  per  Cent 
Bonds,  and  has  deposit  in  bank  to  pay  the  coupons  due  on 
-same.  May  1,1891;  and  has  materials  and  goods  and  cash 
assets  on  hand  and  paid  for  having  cash  value  more  than  suffi- 
cient to  pay  the  coupons  due  November,  1891,  and  all  floating 
liabilities  of  the  company. 

Tlie  balance  of  the  machinery  necessary  to  work  the  wash- 
ery  and  crusher  has  been  received  from  Europe,  and  the  plant 
will  be  in  full  operation  February  15,  twenty-eight  ovens, 
with  a  capacity  of  68  tons  of  coke  per  day,  being  now  com- 
pleted. 

The  company  is  also  at  present  mining  and  selling  coal,  and 
has  in  active  operation  the  store  on  its  property  and  has  all  of 
its  dwelling  houses  rented. 

We  submit  a  statement  of  the  company's  condition  after  the 
sale  of  $465,000  First  Mortgage  Bonds. 

FLSANCIAL  CONDITION  JANUABT  22,  1891. 
A8»et8. 
R<-aI  pafatc,  leases  and  mineral  rlsrhts,  fur- 
n:ii  r-,  macliiiury  Iniililiucs.  store  build- 
:ii...  il\ve!liu>:  houses.  euRliics,  boilers, 
ies«-i  voira.  coke  ovens,  washcry  and 
cnmlicr.  &e.,  railroad  tracks,  coal  mine 

tracks,  steam  cable.  &c $3,600,000  00  . 

Mertlmndise  in  store,   ore,   cinder,  lime- 
stone Hiiil  iron,  at  cost 18,623  25 

Cash  on  liaiiil 14,450  00 

Bills  rercl valile 1,250  00 

Capital  at<ick  in  treasury  (225  shares) 22^500  00 

Elrat  mortgaKe  bonds  unsold 135,000  00 

$3,791,823  25 

Liabilitiei. 

Capital  stock $3,000,000  00 

First mortKHKc  lionds 600,00000 

Bills  payable  and  accounts  due 63,542  93 

Interest  due  on  bonds 6,525  00 

• —    3,670.067  93 

Surplus ~${2l7755  32 

Application  is  hereby  made  to  have  listed  on  your  Exchange 
$465,000  of  the  First  Mortgage  Bonds  of  this  company,  num- 
bered from  1  to  465,  inclusive. 

JAS.  F.  TWEEDY,  Secretary. 
The  Committee    recommended   that   the   above-described 
$465,000  First  Mortgage  Six  per  Cent  Gold  Bonds,  Nos.  1  to 
465  inclusive,  be  admitted  to  the  list. 
Adopted,  January  28,  1891. 


She  Commercial  '^imcs. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Jan.  80,  1891. 

A  storm  occurred  on  the  night  of  Saturday  lost  which, 
though  not  in  itself  very  severe,  worked  more  damage  to  tele- 
graph, telephone  and  electric-light  wires  than  they  have  suf- 
fered on  any  similar  occa.sion|in  their  history.  Communication 
with  other  ports  of  the  country  almost  wholly  ceased  and  has 
not  been  vet  fully  restored.  A  heavy  snow-fall  at  the  West 
obstructed  railroads,  but  benefits  other  interests.  The  partisan 
contest  which  lias  obstructed  the  action  of  Congress  lor  some 
weeks  came  to  an  end  on  Tue«<lay,  and  tetter  progress  has 
been  made  with  public  affairs.  It  seems  highly  prol>able  that 
n)  new  law  regarding  silver  coinage  wiIi;bo  passed  at  the  pres- 
ent session  of  Congress.  General  trade  has  improved  and 
speculation  has  at  times  moved  with  a  more  confident  tone. 
An  advance  in  wheat  and  a  decline  in  cotton  are  the  most  con- 
spicuous phases  of  the  markets.  The  sudden  death  last  night 
of  William  Windom,  Secretary  of  the  Federal  Treasury, 
ia  a  public  calamity. 

Lard  on  the  6yn>t  has  been  moderately  active  throughout  the 
week  until  to-day,  when  it  became  quieter  and  barely  steady  at 
5-60c.  for  prime  city  and  6-07J^c.  for  prime  Western,  with 
refined  for  the  Continent  quoted  at  6-05^  6-45c.  The  specula- 
tion in  lard  for  future  delivery  was  slightly  depressed  early  in 
the  week  by  free  selling  for  account  of  packers,  owing  to  the 
arrival  of  large  numbers  of  swine  at  Western  points,  but 
values  slightly  improved  in  sympathy  with  the  grain  markets. 
To-day,  however,  there  was  some  irregularity. 

DAILT  oiiosrao  raicKs  or  l.aiu>  nrmius. 

Febiuary  delivery o. 

March  delivery o. 

April  delivery o. 

May  delivery o. 

June  delivery o. 

Pork  declined  on  Wednesday  25@  50c.  per  bbl.  and  has  since 
been  much  more  active;  quoted  at  $9  75(3  $10  50  for  old  mess, 
$ll(a$ll  50  for  new  mess,  $9  50®  $10  for  extra  prime  and 
$11  50i(«13  50  for  clear.  Beef  has  remained  nearly  nominal; 
extra  mess,  $7c*$7  50 ;  packet,  $8  o$8  50  ;  family,  $9.<i$10  per 
bbl.  ;  extra  India  mess,  $13^  $14  sO  per  tierce.  Beef  hams 
quiet  at  $12(4  $12  50  per  bbl.  Cut  meats  have  continued  in  de- 
mand, and  the  partial  recovery  in  prices  noted  last  week  has 
been  fully  maintained,  the  sales  to-day  inclui  ing  large  lines 
of  pickled  bellies,  10(gl3  lbs.  average,  at5i^c.  closing  quoted 
as  follows  :  pickled  bellies,  5iS  5%c. ;  pickled  shoulders,  4(a  43^c. , 
and  hams,  75j(37%c.  Smoked  shoulders,  5}4@^Hc-,  and 
hams,  Qia  93^c.  Tallow  is  in  better  demand  at  i%c.  Stearine 
is  quoted  at  65g@6J^c.,  and  oleomargarine,  5i^(g5S^c.  Butter 
dull  at  20(8 28c.  for  creamery.  Cheese  is  firm  at  B}4@\0}ic. 
for  State  factory,  fuU  cream. 

Coffee  on  the  spot  has  been  fairly  active  at  about  steady 
prices,  with  Rio  No.  7  selling  at  17J^c.  Mild  grades  met  with 
a  moderate  demand.  Yesterday  and  to-day,  however,  trade 
was  rather  slow.  The  speculation  in  Rio  options  has  been 
rather  quiet.  To-day  a  firmer  opening  on  favorable  foreign 
advices  was  soon  changed  to  a  feeling  of  depression  under 
freer  selling  orders,  partly  from  Europe,  closing  barely  steady, 
with  sellers  as  follows  : 


Sat. 

Km 

Tuet. 

Wed. 

Thur. 

Fri. 

602 

6  05 

601 

601 

6-05 

606 

615 

6  16 

612 

613 

6-15 

6  1 1 

6-26 

6  29 

6-23 

6-23 

6-26 

624 

6-33 

6-36 

6-32 

6-32 

6'34 

6-33 

«-46 

6-44 

6-42 

6-45 

644 

February lfi-70c.  I 

March 16-40c. 

April 16100.  I 


August 1505c 

Septemher 14-65o. 

December 13  60o. 


May ..15-850. 

June 15'65o. 

July 15-40C. 

— showing  an  advance  for  the  week  of  10® 20  points,  except 
the  distant  months  are  lower. 

Raw  sugars  show  some  decline,  closing  somewhat  unsettled; 
quoted  at  4J4®4Jgc.  for  fair  refining  Muscovado  and  5}^@5^c. 
for  centrifugal  of  96  deg.  test.  Refined  sugars  also  lower. 
with  more  doing  at  the  reduction;  standard  crushed  quoted  at 
6  7-16c.  and  granulated  at  6  l-16c.  The  tea  sale  went  off  at 
steady  prices,  but  at  the  close  the  business  at  private  sale  is 
lees  active. 

Kentucky  tobacco  has  been  quiet,  the  sales  being  limited  to 
200  hhds. ,  mostly  for  export.  Seed  leaf  continues  in  good 
demand,  and  sales  for  the  week  are  2,565  cases,  as  follows: 
900  cases  1889  crop,  Pennsylvania  seed,  10c.  to  13c.;  350  cases 
1889  crop,  Pennsylvania  Havana,  13J^c.  to  30c.;  440  cases 
1889  crop,  Wisconsin  Havana,  9i|c.  to  12Kc.;  175  cases  1889 
crop,  New  England  Havana,  16c.  to  50c.;  50  cases  1888  crop. 
New  England  Havana,  p.  t.;  200  cases  1889  crop,  State  Havana, 
14c.  to  22c. ;  200  cases  1889  crop,  Zimmer's  Spanish,  133^c.  to 
16c.,  and  250  cases  sundries,  7c.  to  35c.;  also  800  bales 
Havana,  723^c.  to  $1 15. 

On  the  Metal  Exchange  Straits  tin  has  been  active,  but  to- 
day was  quieter,  though  the  sales  were  35  tons  at  20'10c.  for 
April  and  20"15c.  for  May  ;  quoted  at  20'05c.  on  the  spot. 
Copi^er  is  easier  and  quoted  at  14'35c.  for  Lake.  Domestic 
lead  was  decidedly  higher  and  closed  strong  a'  4'47>^c.  The 
interior  iron  markets  report  more  inquiry,  but  at  low  prices. 
Some  sales  of  pig  iron  warrants  have  been  made  at  $15'12J^. 
Steel  rails  at  the  mills  steadily  held  at  $80,  but  sales  very  slow. 

Petroleum  is  quoted  at  7'45c.  in  bbls.  and  9-45c.  in  cases  ; 
naphtha,  7c.  ;  crude,  in  bbls.,  7*10c.,  and  in  bulk,  4,55c. 
Crude  certificates  close  at  75?gC.  per  bbl.  Spirits  turpentine 
is  dearer,  closing  firm  at  4i«i41J^c.  Rosins  are  also  firmer, 
with  a  fair  demand  at  $1  421^(3  $1  47}.^  for  strained.  Wool 
is  more  active,  and  low  grades  bring  rather  more  money. 
Hops  continue  depressed. 
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C  OTT  O  N. 

Friday.  P.  M.,  January  30,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  U5,W6  bales, 
against  178,943  bales  last  week  and  174,855  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  ISJO, 
5,261,659  bales,  against  4,962.425  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  4\iy,i6i  bales. 


Beeeipts  at- 


Galveston 

El  Paso,  &c... 
New  Orleans... 

MobUe 

Florida 

Bavaimah 

Brunsw'k,  &o. 
Charleston 

Port  Royal.Ao 
■Wilmington 

Wa*'gton,&c 
Norfolk 

West  Point.. 

N*ifp'tN'g,&o. 

New  York 

Boston 

Baltimore 

Flilladelpli'a,&c 

Totals  this  week 


Sat. 


2,115 

12,017 
1.080 

4,767 

1,817 

656 


2,144 
1,330 

1,166 
316 

87 


28,405 


Hon. 


3,937 

10,098 
2,879 

7,683 

3,634 

610 


4,641 
2,322 

1,090 
221 

74 


37,189 


Tues. 


4,505 

13,802 
2,644 

2,383 

2,257 

987 


7,832 
2)887 

690 
179 

85 


38,251 


Wed. 


3,082 

13,870 
443 

4,420 

1,327 

573 


6,230 
1,497 

500 
210 


49 


32,201 


Thurs. 


1,438 

9,280 
1,466 

3,262 

1,870 

569 


1,361 
1,498 

1.085 
239 


72 


22.140 


Fri.      Total. 


3,574 

1,838 

7,667 

845 

484 

3,916 

3,185 

1,562 

29 

500 

182 

2,278 

1,252 

2,483 

1,706 

429 

3,894 

1,063 


18,651 
1,838 

67,631 

9,357 

484 

26,461 
3,185 

12,467 

29 

3,895 

182 

21,486 

10,786 
2,183 
6,237 
1,594 
3,894 
1,410 


36.917  195,103 


For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890,  and 


Keceipta  to 
Jan.  30. 

1890-91. 

1889-90. 

Stock. 

IhU 

Since  Sep. 

Ihit 

Since  Sep. 

1891. 

1890. 

Wetk. 

1, 1890. 

Week. 

1, 1889. 

Qalveston . . . 

18,651 

837,602 

18,265 

758,085 

81,442 

50,995 

El  Paso,<to. 

1,838 

18,096 

2,017 

14,244 

New  Orleans. 

67,634 

1,555,010 

61,323 

1,660,414 

347,292 

289,688 

MoWle 

9,357 

237,636 

6,355 

219,584 

45,017 

22,535 

Florida 

484 

33,782 

839 

21,634 

Savannah.  .. 

26,461 

876,320 

17,692 

836,483 

94,700 

61,016 

Brims.,  &o. 

3,185 

154,361 

4,187 

142,937 

13.146 

11,037 

Charleston  .. 

12,467 

374,294 

4,523 

296,038 

60,869 

31,842 

F.Koyal.&c 

29 

625 

40 

1,768 

WUmlngton  . 

3,895 

165,480 

4,112 

125,262 

27,602 

16,554 

Wash'tn,Ac 

182 

3,463 

173 

3,669 

Norfolk 

24,486 

496,124 

10,054 

346,910 

60,562 

47,679 

West  Point. 

10,786 

263,916 

9,839 

279,271 

18,636 

NwptN.,Ao 

2,483 

55,735 

1,326 

41,315 

21,156 

4,868 

New  York. .. 

6,237 

56,157 

4,579 

70,472 

119,712 

132,062 

Boston 

1,594 

59,193 

2,625 

46,479 

18,001 

10,560 

Baltimore. .. 

3,894 

42.726 

7,384 

54,056 

17,323 

6,125 

FhU'del'a,<tc 

1,440 

31,119 

3,902 

43,804 

6,990 

10,666 

Totals 

195.103 

5,261.659 

159.265 

4,962,425 

935,477 

695,567 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons 


=  '    -, 

Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886 

Galy'8ton,dto 

20,489 

20,312 

12,312 

7,217 

12,260 

11,481 

New  Orleans 

67,634 

61,323 

45,344 

34,493 

48,714 

50,879 

Mobile 

9,357 

6,355 

9,582 

5,036 

3,114 

6,289 

Savannah. .. 

26,461 

17,692 

15,626 

14,347 

13,293 

11,715 

Charl'st'n.&c 

12,496 

4,563 

8,851 

8,026 

7,107 

7,654 

WUm'gt'n,&o 

4,077 

4,285 

1,758 

2,364 

1,278 

2,380 

Norfolk 

24,486 

10,054 

12,68s> 

6,470 

13,265 

11,376 

W't  Point,  (to 

13,269 

11,165 

20,911 

8,722 

14,417 

4,6S2 

All  others.... 

16,834 

23,516 

28,281 

11,993 

17,305 

9,952 

Tot  this  week 

195,103 

159,265 

155,351 

98,668 

130,753 

122,418 

Since  Sept.  1 

6261,659 

4962,425 

4474,367 

4583,627 

4486,382 

4235,664 

The  exports  for  the  week  ending  tills  evening  reach  a  tota  1 
of.163,313  bales,  of  which  109,462  were  to  Great  Britain,  14,895 
to  France  and  3S,856  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  Endino  Jan.  80.       | 
Bxported  to—               \ 

from  Sept.  1, 1890,  to  Jan.  30. 1891 

Bxportt 
/rotn— 

Exported  to— 

Oreat 

Conti- 

Total 

Great 

Conti- 

Brtt'n. 

France 

nent.. 

Week. 

BHtain. 

France 

nent. 

Total 

Galveston 

21.021 

2.3S9| 

23,380 

4C  9,687 

24,933 

87,855 

622,375 

New  Orleans. . 

28,408 

13,647 

13.647 

63,702 

532,912 

301.022 

370.163 

1.204.437 

Mob.  4  Penc'la 

13,108 

13.108 

71,058 

71,063 

Savannah  

Bruniwick . . . . 

16,668 

18.868 

104.971 
81,624 

92.928 

322.617 
14,459 

480,518 
99,083 

CbarleBton . . . . 

4,036 

1,S04 

6,510 

96,993 

18,830 

152,111 

265,734 

Wllmiiitton... 

74,238 

1,647 

62,110 

127,985 

Wast  Point.... 

2u,179 
6,610 

20,179 
6.610 

197,640 
97,416 

11,549 

81,181 
19,551 

240,370 
116,997 

M'portNwa.Ac 
Mew  York 

9,446 

l.«48 

3,912 

11.605 

17,919 
244,305 

20.680 

112,681 

17,910 
377,613 

Boston 

7.428 

608 

7.936 

100.148 

2.908 

108,063 

Bsltlniore 

200 

2S8 

458 

42.192 

9,241 

85.882 

87,116 

Phlladelp'a.&c 

1,027 

1.027 

13,881 

1.655 

15,036 

Total 

10B.W2 

14.895 

88.856 

168,213 

2,087,434 

418.280 

1.203,573 

ToUl.  1889410. 

63.760 

6.618 

82.148 

91.416 

2,033,718 

421,881 

1,137.935 

3,503,584 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  no* 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Jan.  30  at- 


New  Orleans... 

>foblie 

Charleston..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1891... 


Total  1890. 
Total  1889. 


On  Shipboard,  not  cleared— for 


Great      v^„„,.      Other      Coast- 
Britain.    ^^"■™^'-  Foreign    wise. 


18,769 
2,000 
9,500 
7,500 

22,346 

30,000 
4,200 

35.000 


129,315 


11,512 
None. 
None. 
500 
None. 
None. 
1,100 
None. 


13,112 


23,088 
None. 

16,500 
5,700 
2,074 
5,000 
4,800 

25,000 


82,162 


2,055 
2,000 
1.200 
3,000 
3,453 
2,000 
None. 
None. 


13,708 


83,017   4,169  60,177  22,937  170.300   525,267 
93,970  11,810  39,645  [28,514  173,939   765,35.5^ 


Total. 


55,424 
4,000 
27,200 
16,700 
27,873 
37,000 
10,100 
60,000 


238,297 


Leaving 
Stock. 


291,868 
41,047 
33,66» 
78,000 
53,569 
23.562 

109,612 
05,653 


697,180 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  dull  on  Saturday  last,  but  prices  showed  little  decline. 
On  Monday  we  were  left  pretty  much  to  ourselves,  a  violent 
snow  storm  having  cut  off  telegraph  and  telephone  commu- 
nication in  all  directions,  and  a  small  demand  to  cover  was 
sufficient  to  cause  a  slight  advance.  On  Tuesday  the  increased 
movement  of  the  crop  began  to  be  revealed  by  the  receipt  of 
delayed  Southern  telegrams.  A  heavy  selling  movement  and 
a  sharp  decline  in  prices  were  the  result.  Wednesday  was  the 
first  day  for  notices  for  delivery  on  February  contracts.  They 
did  not  come  out  very  freely,  and  were  stopped  early 
in  the  day.  Consequently  an  early  decline  under  weak 
Liverpool  advices  was  recovered  in  the  later  dealings, 
and  on  Thursday— after  an  early  decline — some  advance 
took  place,  favored  by  stronger  figures  from  Liverpool.  There 
was,  however,  no  great  activity  to  the  demand.  To-day  there 
was  an  early  advance,  which  was  ascribed  to  Ellison's  figures, 
which  had  been  received  by  cable,  but  as  both  Liverpool  and 
New  Orleans  seemed  to  be  unaffected  by  them,  and  the  crop 
movement  for  the  week  promised  to  be  relatively  large,  the 
market  soon  weakened.  Later  on  a  demand  to  cover  contracts 
caused  an  advance,  and  the  close  was  at  about  the  best  figures 
of  the  day.  Cotton  on  the  spot  was  dull,  and  quotations  were 
on  Wednesday  reduced  l-16c.  To-day  the  market  was  quiet 
at  9  5-1 6c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  510,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
868  bales,  including  —  for"  export,  868  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  34  to  January  SO. 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  MiddllDK 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    jnon  Taea  Wed    Tb.    Frl, 


6^ 

7ha 
8'ie 

8'l6 

8  hf 
9hg 

938 

O^e 
1014 
11 
Ilia 


65i 

7'16 

8I1S 
8hi 

813,8 

0<„ 

9% 

9 'a 
1014 
11 

Ills 


6% 

8'18 

813,6 

9-!ie 
93» 

9^8 

1014 
11 
lllfl   i 


6ili« 

7% 

8 

838 

8^ 
9% 
9^16 
9l»if 
103,„ 

1016,6 


61  lis 

7% 
8 

838 

8\ 
9% 

95.8 

914,6 

103,6 

ioi4,« 

ll'lR 


611,B 

71s 

8 

838 
83* 
9% 

96,6 

91S,6 

103,8 

101»i« 

Ifia 


GULF. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.     id  on 


7',, 

758 

8><a 

8  ■'8 

9>4 
91H 

913 

105,, 
1011,6 

ll'Jis 

ll'»,. 


7:1,6 
7^8 

8H 

878 

914 
9=8 

913,, 
lOijB 
1011,6 
117,8 
lll=,» 


Tnea 


708 
81s 
8 '3 
9H 

lO^'is 
1011,, 

117,6 
1115,f 


Wed 


7% 

7''l6 

8'ie 
8U„ 
9  he 

99,8 

934 

10^4 
1058 
11% 

ll'e 


Tb. 


7ie 

7!':8 

8'i« 

813,8 
93,8 
9»,8 
93t 

1014 

10»8 
1138 
ll^S 


Fn. 


7% 
7»ift 

81,6 

813,8, 

93,6 

99,6 

934 

1014 

10"g 
113s 

ll's 


STAINED. 


Good  Ordinary ^>lb. 

Strict  Good  Ordinary 

Lo*  Middling 

Middling 


Sat.    Bton  Toe*  Wed    Tb.    Frl 


7% 

8 

8I3„ 


61a 
7>« 
8 
813, 


6ifl 

7ifl 
8 

813,6 


71l9 

71S„ 
8% 


67,8 

71,6 

7i6,f 
8Ht 


67,6 
71,8 

7i6,e 
8% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery- 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  o» 
same  days. 


SPOT  M/REET 
CLOSED. 


Saturday  Dull 

Monday.  .Quiet 

Tuesday..  Dull  and  easy.. 
Wed'day.  Quiet  at  ijudec. 

Thursday  i  Quiet 

k'riday...  Quiet 


Total. 


SALES  OF  SPOT  AND  TRANSIT. 


.El-      Con-     Spec-  Tran-  , 

port.    tump,  ut't'n    sit.     ^otai. 


66 
135 
135 

85 
256 
191 


868 


66 
135 
135 

85 
256 
191 


868 


Sales  of 
Futurn. 


45.700 

55.000 

119.000 

112,800 

101,500 

76,100 


510,100 


The  Sales  and  Prices  op   Futures  are  shown  by  the 
following  comprehensive  table: 


J^MUART  81,  1891.J 


THE  CHRONICLK 


209 


'I 

n  9 

9  9 

wn 


5iJ 


~a 


M'oo 


£S 


"1 

"Ess- 
ies 

3:  ? 
b:  ' 


11-- 1    5-S?| 
:  tSc.   :  £P" 


i3?f  93§| 


ii  ^ 

■S:  I 


5!  5 

e :  M 

9t  •    QD 

3:  I 


on,    I 


Si  T 


s;  s 

9:  ' 


a» 


p.     Xff 
w 


■«1  <o$p 


« 


1  I 
I  I  i 


<coo     IJ 

1  »r; 

tocoooo 
66*<6 


(OCD      ^ 
COtCQCO 


lote    ^ 


I  «    : 

u 

,  <eoa 

I  6*6 

at     10 


2     66 


»eo<o    <s<seto 
►i^o-i    66*6 


tcXB      5 

6<c    2 

<s 
t&tdQ  CO 

22°S 


<e(X    ^ 

8 '6    2 
I  «."■; 

o 

COt&OQO 


OO 


8"®    2 
I  a»r: 

tooio 
6*6 


ao    2 
I  ««*: 
to<oo« 
^^*6 

OO      ~J 


5"?  5 

6o    2 

I  «r; 

CDt0O<O 


CO 


*= 


<seoo 
•^^**^ 
wca    o 


e<e 


cocooco 

S'6*6 


66    2 


> 
ce«  !^ 
66    2 


I  a?' 


cecobco    woco 


6*o 


^<l 


occo 


teto 


1  •.="•. 


CCWIO'^ 

I  »=: 

to  too® 


tots    5 

h-^^      2 

00 
CCCD       Ui 


hIm      <» 

coco    o 


b3ro     a 

I  ft?: 


I  ©-■^: 


ceo      QD      OlO*      'J* 


to  to 
u»o 


I  ftp:      I  »,®:      I 


tOtCOeO 


MM      2 

01 
«0C0OCD 

ODCC       0< 


QDOJtO'* 

CD 

CC0O<0 


coco     2 

ODOt       *< 

I  a®: 

O 
<0C0O« 


CO  to 


«'- 00 


soto 

C*CJ 

ft     » 


to  10 


to  to 


o  *a 


COtOO®      (0OC« 


eo 


M      WCC'-'M 


iOc 


MW     2 

I  ®P: 

<0»C!0 
CO»i*M 
OOtv      CD 


coto     5^ 
iilri^     2 


<e®    < 

lli*.       2 

I  «?: 

CONOCO 


QDO       QD       Og: 


*. 


I  9.": 

COCO 


**. 


coco     ^ 

M 

cccooco 


coco     5 

iJi-tO  —  ^ 

I  ar: 

cocooco 


I  1*5 


coic     5 
wti     2 

I  «.": 
o 
cocooco 

yiO»*W 
QDCO      0» 


COCO      ^ 

wcji     2 

cocooco 
oio»o^ 

CJ»CJ*      i^ 


•■?M 


coco 


ic*-     2 

I  »?: 

CO 

cocooco 

^   ^  w  ^ 


*.u     2 

1  »r: 

to 

COSOCO 

a«    to 

co«o     5 

1  «**: 

COOCO 

cnot     CO 


^>^    2 

CD'^OCD 
00 


COO      ^ 


CJiCJi      © 
MCO      "^ 

I  ©-^: 
o 
)C0     tocoo^ 

^  c^T     oi  en  ®  o'l 


cow    2 

aw 

1  ar 


to»o® 


toto    5^ 

CdtO      2 


to  to 

C0^0 


r:      I 


I  «  w: 


CCCCCCO 

wu^co 
tcto    o 


OO      "^ 

cocooco 
tow'^oo 


it-M      2 

TOD        '^ 
d    : 

*>- 
cocooco 


<oo    5 
coco     2 

XQD       "^ 

cocooco 
tcu*ci 


fc-*01      03      ^i-*      CO      coco      CO 


(iii    2 

pt-O      *^ 

I  ».«; 

OS 
COCOOCO 

c;irf- 


coe 


< 
Kio    2 

OO      "^ 

I  ai    : 

COCOOCO 
CO      fcO  M  ®  10 


coco     ^ 

MM      2 

MOT        ^ 

I  or: 

I-* 
cocooco 

MM*tC 
COM      OS 


►      c= 


coco 

MM      2 

co«     "• 

I  eir: 

ccooco 


MM      2 

OO)      " 

I  e    : 

cocooco 

MCO*M 


CO     CD     <1  o 


MM 

^^ 

I  « 


coco 


CO  ,  ocs 

(il  *M 

*■       o 


> 
< 


I « 


•I 

00 

I « 

*?! 


coco     ^ 
MtO      2 

,a.,: 

cocooco 

MM°M       

OCX     *j     a  OS     OS 


I  «    : 

M 

cocooco 

MM*M 


I  «:  : 


coco 

MM 
MU 

I « 


l«: 


toco    5 
'^li    2 

00*.      " 
CO 

cocooco 

l-'M*(0 
coo*      Of 


•  Incluaos  sales  In  Heptemher,  1890,  (or  September.  228.300;  Septem- 
tipr-October.  for  October,  349.300;  September-November,  for  November, 
3^2,700;  September-December,  for  December,  947,300. 

The  following  exchanges  have  been  ma^e  during  the  week : 


•  1  pd.  to  exch.  500  Feb.  for  July. 
U  prt.  to  exch.  300  Feb.  for  Men. 
'>'J  pd.  to  eich.  400  Feb.  for  Mch. 
■-'  1  pd.  to  excli.  1 ,100  Mch.  for  If  ay 
'IS  pd.  to  exch.  200  Feb.  for  Mch. 
■iO  pd.  to  excb.  200  Jan.  for  April. 
.;3  pd.  to  exch.  200  Feb.  for  May. 
17  pd.  to  exch.  900  Feb.  for  Mch. 


•06  pd.  to  exch.  1 ,000  Feb.  for  Mcli  • 
•11  pd.  to  exch.  500  Mch.  for  Apr. 
•06  pd.  to  excb.  500  Sept.  for  .June- 
•10  pd.  to  exch.  3.000  Mch.  for  Apr- 
•20  pd.  to  exch.  500  Mch.  for  May. 
•04  pd.  to  exch.  100  Feb.  for  Mch. 
•10  pd.  to  exch.  100  Mch.  for  Apr. 
•27  pd.  to  exch.  300  Mch  for  June. 

Thk  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telBRraph,  is  as  follows.  The  Continental  stoclts,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  th*  totals  the  complete 
figures  for  to-night  (Jan.  80),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Btock  at  LI  rerpool bales 

Stock  at  London 

Total  Great  Britain  (took. 

Btook  at  Hamburg 

Stock  at  Bremen 

Btook  at  Aiiintnritnm 

Btock  at  Kotterdam 

Stock  at  Antwerp 

Btock  at  Havre 

Block  at  Mameilles 

Btock  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste 


IR9t  1890. 

9BA,000     992,000 

20,000        15,000 


inso. 

68^,000 
6,000 


1848. 
758,000 
28,00O 


976,000 

3,300 

165,000 

18,000 

400 

7.000 

203,000 

3,000 

90,000 

6,000 

10,000 


1,007,000 

2.300 

142,000 

6,000 

300 

6,000 

164,000 

3,000 

90,000 

10,000 

12,000 


601,000 

2,800 

14,(X)0 

22,000 

300 

500 

98,000 

:;,ooo 

29,000 
9,000 
7,000 


786,000 

4,900 

43.:iOO 

23,000 

300 

900 

184,000 

2,000 

46,000 

4.000 

4,000 


Total  Continental  stocks 505,700     435,600  181,600     312,000 

Total  European  stocks..  ..  1,481,700  1,442.600  872,600  1,098,000 

Indlacottoii  afloat  for  Kurope.        80,000      n?,000  146,000        MO.OOO 
Amer.  cott'iiatloat  for  Europe. 


500,000 

53.000 

935,477 

3H4.304 

23,655 


470,000 

24,000 

693,507 

263,374 

14,678 


391.000 

.5'i.OOO 

939.294 

338,739 

0,363 


460.000 

41.000 

942,712 

343,525 

5,103 


E|C7Pt,Brazll,&c..atltrurE'r  pe 
Stock  In  United  Statea  ports  . . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3.458,136  3,023,219  2.745,996  2,970,429 

Oftheabove.  thetotalsof  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales  668,000  787,000  554,000  573,000 

Continental  stocks 396,000  350,000  135,000  185,000 

American  afloat  for  Europe...  500.0O0  470.000  391,000  460,000 

United  rttates stock 935.477  695,567  937,294  942,712 

United  States  iuterlorstocks..  384,304  263,374  338,739  343,525 

United  States  exports  to-day.  23,655  14,678  6,363  5,192 


Total  American 2,907,436  2,589,619  2,364,396  2,509,429 

Matt  Indian^  BroMil,  dtc. — 

Liverpool  stock 288,000  205.000  131,000  165,000 

London  Block 20,000  15,000  6,000  2H.000 

Continental  stocks 109.700  76,600  46,600  127.000 

India  afloat  for  Europe 80,000  113,000  146,000  80,000 

Egypt,  Brazil,  ibc,  afloat 53,000  24,000  52,000  41,000 


Total  East  India,  Ac 530.700     433.600     381.600     461,000 

Total  American 2,907,436  2,589,619  2,364,396  2,509,429 

Total  visible  supply 3,458,136  3,023,219  2,745.996  2,970,429 

Price  Mid.  Upi.,  Liverpool 5iif,d.        6iied.  5>3d.         5»i(,d, 

Price  Mid.  Upl.,  New  York 9'i8C.     lOi'ieC.        9»iac.     lOHuO. 

KF"  The  imports  into  Continental  ports  this  week  have  been 
106.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  434,917  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  712,170  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  487,707  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90— is  set  out  in  detail  in  tho 
following  statement. 
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*  Louisville  Bsrures  "net"  in  both  years, 
I  Last  year's  flKures  are  for  OrilSn. 
t  This  year's  Uicnres  estimated. 

The  above  totals  show  that  the  old  intenor  stocks  have 
decreased  during  the  week  6,3'20  bales,  and  are  to-night  1?0,930 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,4.59  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  315,446  bales  more  than  for  the  same  tune  in  1889-90. 
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QOOTATIONS  FOB  MIDDLING   COTTON   AT   OTHER   MARKETS.— 

Below  we  give  closing  quotations  of  middlint  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  etuling 

CLOSINO  QUOTATIONS  FOR  MIDDLIJiO  COTTON 

ON  — 

Jan.  30. 

Satur. 

Jfon. 

Taes. 

Wednes. 

Thxtrs. 

Frl. 

Galveston . . . 

99l6 

9I3 

9'i(i 

9% 

g^ 

938 

New  Orleane 

93  6 

93 ,« 

93ia 

91,8 

91   6 

9ii« 

Mobile 

91s 

9^ 

918 

918 

9'i« 

9 

Bavannah... 

8'»18 

8% 

858 

8^8 

l> 

S»8 

Charleston. . 

9»8 

912 

914 

91a 

9I9 

9^ 

Wilmington . 
Norfolk 

9 

9 

9 

9 

8^8 

8 '8 

9l6 

9% 

9i« 

918 

918 

9>8 

Boston 

9% 

938 

938 

938 

95,8 

95,8 

Baltimore... 

9',3 

9'.a 

9h„ 

9'>8 

Sl'» 

SI" 

Philadelphia 

9'8 

979 

978 

9''8 

9% 

93j 

Augusta .... 

914 

914 

9I4 

916 

9ie 

9ie 

Memphis  — 

9'l6 

9>18 

93. « 

9% 

9% 

918 

8t  Louis 

9'*ie 

93l, 

9',» 

9i8 

9i« 

9% 

Cincinnati .. 

9>4 

9^4 

9U 

914 

914 

914 

Louisville. .. 

938 

9% 

9% 

938 

938 

93e 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

8% 


Atlanta 

Columbus,  Ga. 
Columbus, Mise 
Eoiaula 

Receipts 


918  ILittleKock....  8%  Baleigh 

8I3    MontKomery..  8^  Home 

8I2    Nashville 9  Selma 8% 

8»8lNatchez ^''a  Shreveport ....        S^s 

From   the   Plantations. — The  following  table 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtik 


Dec.  26.. 
Jan.    2.. 

••       8.. 

"     16.. 

"      23.. 


Receipts  at  the  Ports. 


1888.89  1889-90  1890.91 


210,012 
202.921 
169.119 
119.178 


SVk  at  Interior  Towns. 


1888«9  1889-90;  1890-91 


218,408  270,782  460,029 

218,640  246,989  448.660 

139,826  217,177  435,668 

158,838  171,855  ]  407 .093 '  359,020 

17  7,821 1 146,892 1 1 78,913 1 389,643 1 325,079 

1 56,351 !  159,265  195,103 1 361 ,2391 287 ,881 


405,.332  496,960 


Rec^pts  from  Plant'ns. 


1888.8811889.90  1890-91 


117,500|188,883 

396,170  466,590 

147,608 


272,719|288,618  314,261 
191,660]230,868  238.012 
146,027;117,736  194,884 


120,703' 122,418 
416,85l|l60,371[112,951 
410,lloll26,950ll22,070 


156,773 
148,288 
188,362 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,658.158  bales;  in 
1889-90  were  5,337,865  bales;  in  1888-89  were  4,820,331  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  195,103  bales,  the  actual  movement  from  plantations  was 
onljr  188,862  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  132,070  bales  and  for  1889  they  were 
126,950  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  30 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


January  30. 


Shipped — 

VkSt  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Clnciunatl 

Via  other  routes,  Ac . 


Total  gross  overland 

Deduct  ahipmenlR — 
Overlann  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted . 
_Leavln g  total  net  overland*. 


1890-91. 


1889-90, 


Week. 


Since 
Sept.   1. 


Week. 


25,186 
10,863 
1,628 
1,076 
4,586 
.\910 
1,867 

51,114 

13,165 
1,879 
2,924 

17,968 


412,811| 
208,605, 

77,232! 

18,934' 
141,452 
130,875 
116,216, 


22,563 
10,962 

1,945 
•273 

6,409 
10,155 
10,748 


33,146 


1,106,125    63,035 

189,195'  18,490 
76,576  1,533 
54,160      4,015 

319,931    24,088 


786,194    38,987 


Since 
Sept.   1. 

367,781 

257,285 

51,080 

15,739 

91,883 

1.53,085 

123,590 


1,060,373 

214,811 
49,013 
77,924 

342,348 


718,025 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,146  bales,  against  38,987  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  excess  over  a  year  ago  of  68,169  bales 


In  aight  atid  Spinner^ 
Taktnfft. 


1890-91. 


Week. 


Receipts  at  ports  to  Jan.  30 1 95,103 

Net  overland  to  Jan.  30 33.146 

Bouthern  consuinpUon  to  Jan.  30i   1 1 ,000 

Total  marketed 239,249 

Interior  stocks  in  excess •  8,741 


5.261,659  159,265  4,962,423 
786.194  38.987  718  025 
286,000  •   10,000     270  000 


Came  Into  sight  during  week.  1232,508 
Total  In  sight  Jan.  30 


Morth'n  spinners  tak'gs  to  Jan.30 


Since 
Sept.  1. 


1889-90. 


Week. 


Since 


6,333.853  308,252  5.950,450 
396,497 '37,195     275:440 


'171.057 

6.730,3501      6.225,896 


1,404,456 


l,422,230i 


■  Loss  in  stock  during  week. 

It  will  be  seen  by  liie  above  that  there  has  come  into  sie-ht 
dunng  the  ^^ek  232,508  bales,  against  171,067  balls  forihe 
same  week  of  1890,  and  that  the  increase  in  amount  in  sieht 
to-night,  as  compared  with  last  year,  is  504,460  bales. 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph from  the  South  to-night  are  generally  of  a  fairly  favor- 
able character.  Rain  has  fallen  in  about  all  districts,  but  as  a 
rule  the  precipitation  has  been  light.  The  marketing  of  cot- 
ton has  made  good  progress. 

Oaiiestoii,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-five  hundredths. 
The  thermometer  has  ranged  from  39  to  65,  averaging  53. 

Palestine,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  fifty-two  hundredths  of  au  inch. 
Average  thermometer  51,  highest  69,  lowest  32. 

Huntsville.  Texas. — It  has  rained  on  three  days  of  the  week,, 
the  precipitation  being  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  69  and  the 
lowest  33. 

Dallas,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  ranging  from  31  to  68. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  fifteen  hundredths. 
The  thermometer  has  ranged  from  35  to  68,  averaging  52. 

Luling,  Texas. — It  has  rained  hard  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  ten  hundredths. 
Average  thermometer  53,  highest  73,  lowest  31. 

Columbia,  Texas. — Telegram  not  received. 

Cuero,  Texas. — We  have  liad  rain  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  forty-five  hundredths. 
The  thermometer  has  averaged  47,  ranging  from  31  to  63. 

Brenliam,  Texas. — We  have  had  hard  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  seventy-two 
hundredths.  The  thermometer  has  ranged  from  86  to  74, 
averaging  55. 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  64  and  the 
lowest  49. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  four  days 
of- the  week,  the  rainfall  reaching  two  inches  and  twelve  hun- 
dredths.    The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  sixty-  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  32  to  64,  averaging 
48. 

Columbu,i,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week  to  the  extent  of  one  inch  and  twenty-five  hun- 
dredths.   Average  thermometer  51,  highest  70,  lowest  26. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
ninety-five  hundredths  of  an  inch.  Average  thermometer 
50-7,  highest  80,  lowest  28. 

Little  Rock,  Arkansas, — It  has  rained  on  two  days  of  the 
week,  the  rainfall  re'aching  thirty -nine  hundredths  of  an  inch. 
It  is  now  raining.  Average  thermometer  46,  highest  63,  low- 
est 28. 

Helena.  Arkansas  — There  has  been  rain  on  three  days  of 
the  week  to  the  extent  of  eighty-eight  hundredths  of  an  inch. 
Cotton  has  been  coming  in  freely  of  late.  The  thermometer 
has  averaged  47,  the  highest  being  64  and  the  lowest  30. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  ranging  from  33 
to  64. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  forty-hun- 
dredths.  The  thermometer  has  ranged  from  25  to  66,  aver- 
aging 46. 

Mobile,  Alabama. — It  has  rained  on  four  days  of  the  week, 
the  precipitation  reaching  three  inches  and  thirty-five  hun- 
dredths.    Average  thermometer  49,  highest  66  and  lowest  32. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  ninety-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  50,  the  highest  being 
72  and  the  lowest  31. 

Selma,  Alabama. — Telegram  not  received. 

Aubwn,  ^/o6ama.— The  week's  precipitation  has  been  one 
inch  and  twenty-eight  hundredths.  The  thermometer  has. 
ranged  from  31  to  60,  averaging  46'6. 

Madison,  Florida.— TelegTaia  not  received. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  being  one  inch  and  sixty-two  hundredths. 
The  thermometer  has  averaged  48,  the  highest  being  59  and 
the  lowest  30. 

Savannah,  Georgia. — There  has  been  rain  on  two  davs 
during  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  36  to  77. 

Augusta,  Georgia.— There  has  been  rain  on  three  days,  to 
the  extent  of  sixty-five  hundredths  of  an  inch,  and  the  re- 
mainder of  the  week  has  been  clear  and  pleasant.  The  ther- 
mometer has  ranged  from  30  to  65,  averaging  48. 

Oiarleston,  South  Carolina.-RaXn  has  fallen  on  two  days 
of  the  week  to  the  extent  of  six  hundredths  of  an  inch.  Aver- 
age thermometer  52,  highest  72,  lowest  38. 

Stateburg.  South  Carolina.— The  week's  precipitation  has 
been  one  inch  and  seven  hundredths,  it  having  rained  on  two 
days.  The  thermometer  has  averaged  47'4,  the  highest  being 
62-5  and  the  lowest  35. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  29,  1891  and  January  30,  1890. 
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Jan.  30,  '91.  Jan.  30,  '90 


H^w  Orlnans Above  low-wafer  mnrk 

Mrin  pills Al>ovo  Iow-wnU(r  nmrk 

Naslivlllo Above  low-w»t«r  iiiiirlt 

Bhreveiiort Above  low-wiiter  mark 

Vloksburit Above  low-wtttM  mark. 


Fetl. 

Fetl. 

no 

ISO 

101 

84-4 

21-8 

17B 

23-9 

10-7 

SCO 

410 

MurK.— lU'iiorta  are  now  mode  lu  feet  and  tentlia. 

India  Cotton  Movement  prom  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  liave  been  as  follows  for 
the  week  and  year,  bringing  the  flftures  down  to  Jan.  20, 

BOMBAY  KKCKIPTS  AND  SIIIVMK.NTS  FOR  FOUB  TBAIU. 


7ear 


1S91 

IMllO 

IKM!) 
1H8S 


Shipmenli  lAii  week. 


Great   OohH-    _  ,  , 
BriPn.   nent.    ""tal. 


,').()0(l 


13,000  13,000 

..'  3,000 
:l, (><)()  31.(K>0  .">,'V,000 
0,000  13,000,19,000 


Shipmentt  tittee  Jan.  1. 
Qreat      Conti- 


Britain 


6,000 
14.000 
39,000 


nent. 


49,000 
91,000 
99.000 


18,000    61,000 


Total. 


Seeeiptt. 


Thit 

Week. 


Since 
Jan.  1, 


53,000  ."sn.ooo!  2',i3.ooo 

105,000  (i7,ilOO  ^SS.OOO 

13S.0(K)  7i;,(l(lll  'Jii.l.OOO 

79,000  11,000;  l.-jll.OOO 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales  and  an  increase  in  sliipments  of  10,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  50,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  .'ast  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcntta— 

1891 

1890 

Madras — 

1891 

1890 

All  otbera- 

1891 

16£0 


Total  all- 

1891 

1890 


Shipments  for  the  week. 


Great 
Britain. 


2,000 
1,000 

2,000 


3,000 
2,000 


Conti- 
nent. 


5,000 
3,000 


5,000 
3,000 


Total. 


5,000 
5,000 

1,000 
2,000 


8,000 
5,000 


Shipments  since  January  1, 


BruSin.    Continent.      Total. 


4,000 
4,000 

2,000 
1,000 

4,000 
3,000 


10,000 
8,000 


12,000 
10,000 


4,000 
2,000 


16,000 
12.000 


1(1,000 
14,000 

2,000 
l.COO 

8,000 
5,000 


26,000 
20,000 


BXPOBTS  TO  BUBOPE  FBOM  ALL  INDIA. 

Shipnyents 

lo  all  Europe 

from— 

1891.                          1890. 

188'J. 

This         Since         This 
week.      Jan.  1.       week. 

Since 
Jan.  1. 

Th  is        tiince 
week.      Jan.  1 

Bombay 

All  other  ports. 

13,000 
8,000 

55,000 
26,000 

3,000 
5,000 

105,000 
20,000 

55,000 
8,000 

138,000 
30,000 

Total 

21,000 

81,000 

8,000!     125,000 

63,000     168,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexatulria,  Egypt, 
January  29. 


Eecelpts  (cantars*) . . . , 

This  week 

Since  Sept.  1 


1800-91. 


100,000 
3,077.000 


1889-90. 


80,000 
2,708,000 


1888-89. 


85,000 
2,308,000 


EjportB  (bales)— 

TO  Liverpool 

ToCoutiuent 


This 
week. 


Since 
Sept.  1. 


.  13.000  208,000' 
.     3,C00  105,000 


This  I    Since 
week.  \Sept.   1, 


3,000  200,000 
2,000    94,000 


This  I    Since 
week.  \Sepl.  1. 


12,000  177,000 
2,000    86,000 


5,000  294,000  14,000  263,000 


^    Total  Europe  116,000  313.000 

'  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  29  were  100,000  cantars  and  the  shipments  to  all  Europe 
16,000  bales.  '^  ^ 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  sUtes  that  the  market  continues  easy  for 
both  yams  and  shirtings.  The  demand  for  both  India  and 
Chma  is  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison : 


1890-91. 


32«  Cop. 
Twist. 


A.       a. 

Dec26  338  «81i8 
Jan.  2  8°i(ia8»9 
"  U  3»,e»8-'8 
"  JOlSVi  »8is 
"  23l8»iB»87,g 
"  80i8a}°«87" 


8^  lbs. 
StUrtings. 


a.    s. 

6  4»s®7 

0  4»3»7 

6  4is»7 

6  4>a»7 

6  4    -87 

6  4    ■97 


1889-00. 


32»  Cop. 
Twist. 


„,     ,,         I  Cnlt'n 

8H  lbs.         ^fifi 

Shirtiuijs.      ypiat 


,  a.     d. 

!8'8   »858 

:8>8  »8»8 

5»i»  ,SM  «8^ 
5'1«  314  »8^ 
3''l«  Ski  WS^s 
5«,,  ISHi  WS^a 


Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

Jute  Butts,  BAGODia,  &c.— Although  there  is  but  little 
doing  in  jute  bagging,  prices  are  quite  steadily  maintained, 
the  close  to-night  being  at  5c.  for  l^  lbs.,  S'^c.  for  l^'i  lbs., 
00.  for  2  lbs.  and  6^c.  for  standard  grades.  Only  light  trad- 
ing In  jute  butts  is  reported,  and  quotations  are  l-l5®l-20c. 
for  paper  grades  and  IJ^c.  for  bagging  quality. 


East  India  Crop.— Mesan.  Qaddum,  Bythell  ft  Co.'r  report,. 

date<l  Bombay,  December  87,  Bays: 

Our  crop  is  still  In  Koo'l  •'oniUtlon.  bat  fears  ot  fnrtlinr  ruin  are  still 
entertained.  In  soinr  dlntrlrts  niond/  weather  kIIII  prevail*,  and  the 
tempnratnre  U  too  hlxb  for  this  time  01  the  year.  Picking  In  thnOotnr» 
districts  IH  now  practlcully  over.  In  the  BbowDUfTKer  and  DboIlM*. 
district*  picking  Is  now  RohiK  on,  and  toina  paraels  oome  Into  tli» 
market  daily.  The  Droacli  croi>  continues  satisfactory,  and  the  cotton 
pods  are  oommendnK  to  burst. 

SHIPPINQ  News.— The  exports  of  cotton  from  th«  United 
Itates  the  past  week,  as  per  latest  mail  returns,  have  reached 
lli7,HM.>  bales.  80  far  as  the  Southern  ports  are  ojncerned.  theae 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baler, 
Nbw  York— To  Liverpool,  ner  steamers  Cltv  of  Berlin,  2,317 
....Uiillla,  022.. ..Germanic,  1,520.. ..Lake  Ontario, 3,022 

Nevada,  1.1.'>9    8.970- 

To  Hull,  per  steamer  Buffalo,  475 476 

To  Havre,  per  steamer  Lu  liourKogne,  1,248 1,248 

To  Bremen,  per  ste.imers  Fiilda.  1,541 Spree,  250 1,791 

ToIlamburB,  perHteamcr  Uhaotia,  700  700 

To  Antwerp,  per  steamer  ConemnUKh,  220 320- 

To  (ienoa,  pur  steamer  BIrmannia,  9i)9 090 

To  Naples,  per  steamer  liirmannlii,  200 200 

ToHt.  Tliomas,  W.  I.,  schooner  Ella  M.  Watts,  2  2 

Rbw  Orleans— To  Liverpool,  per  steamers  Alava,  4;455.... 

Discoverer.  4.800  ..Editor,   4,301 Uallego,  6,630 

(jrecl«(i.  Prince,  1,300. ...Texan,  0,600 27,086 

To  Havre,  per  steamers  Dupuy  de  Lome,  6,811 WlncUea- 

ti>r.  5.460 12,271 

To  Dunkirk,  per  steamer  Illtyd,  4,320 4,320- 

To  Bremen,  per  sttiamer  C4orona,  9,150 O.ISO- 

To  Antwerp,  per  steamer  Dupuy  de  Lome,  214 214 

To  Genoa,  per  Htcamcr  Inlzlatlva,  3,764 3,764 

Galveston— To  Liverpool,  per  steamers  Darlington.  6,824.... 
Qlenlleld,   5.890.... Isleworth.   6,960....Morilake,   6,935 

....Orbo,  4,709. ...Queen.  4.669 33,993 

BATAHNAU— To  Liverpool,  per  steamers  Lochmore,  8.028 — per 

bark  v^alonn,  2,489 10,617 

To  Hivre,  per  steamer  Rosscnd  Castle,  4.329 .^     4,329 

BRmnwiOK— To  Liverpool,  per  steamer  Navl(?allOD,  3,642 3,642 

OHABLB-iTON- To  Liverpool,  per  steamers  Asiatic  Prince,  5,293 

Co  ona.  4.312  9,605 

To   Barcelona,   per  steamer  Pawnee,    4,210 per  brig  . 

Alfredo.  1.050 5,250 

HOBTOLK- To  Liverpool,  per  steamer  Clarissa  Kadollir,  7,600 

E'lxenlo.  6,323 13,823 

West  Poi.>jt— To  Bremen,  per  steamer  Inflexible,  3,840 3,840 

Boston- To  Liverpool,  per  steamers  Georgian,  2,274 — Iowa,  __ 

1,274.... H.imaria,  695 4,2«S 

To  Yarmouth,  per  steamer  Boston,  211 211 

Baltimore— To  Liverpool,  per  steamers  Rossmore,  1,738 

WakeUeld,  1.770 3,50& 

Philadelphia— To  Liverpool,  per  steameis  Lord  CUve,  802 

Ohio,  609 1,411 

Total 167,892 


bur  a. 
2.491 
9,150 


Spain 

Ant-     and 

werp.    Italy. 

220    1,199 

214    3,761 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Eatre  Bremen 
Liver-  £  Dan-  <£■  Sam- 

pool,      null.    kirk. 
New  York.     8.970       475    1,218 

N.  Orleans.  27,083    16,591 

Galveston.  35.093    

Savannah .  10,517    4,329 

3,642     

9,605    

13.323     

3.«'40 

4.243     

3,508     

1,411     


in  our  usual 


w.  I.  <t 

Xar- 

moAth. 

2 


Brunswick. 
Charleston. 
Norfolk  ... 
West  Point 
Boston  .... 
Baltimore . 
Pbiladelp'a 


8,260 


211 


Total. 

14,603- 

66,805 

35,993 

14,846 

3.642 

14,866 

13,922 

3,840 

4,461 

3,608 

1,411 


Total. ...122,733       475  22.163  11.6U        43110,223        213  167,892 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvestok— To  Liverpool— Jan.  22— Steamer  Tripoli,  6,141... Jan.  26— 
Steamer  Mercedes.  5,612. 
To  Hamburg- Jan.  28-Ste8merEdenmore,  859. 
New  Orleans— To  Ltvemool— Jan.  23-Si;eamer  American,  2,932.... 

Jan.  24- Steamer  City  of  Lincoln,   6,706 Jan.  26-Steamer 

Caribbean,  2,100...  Jan.  27— Steamers  Murolano,  !  Nioeto, 

;  Serra, . 

To  Havre-Jan.  24— Steamer  Ardanbalm,  2,850 Jan.  29-Bteamer 

Moonstone,  4,420. 
To  Brcraen-Jan.  26— Steamer  Viola,  4,611. 
To  Hambur^-Jan.  27-8teamer  Gallcla.  2,491. 
Mobile— To  Liverpool- Jan.  24— Steamer  Palentino.  6,415. ...Jan.  28— 

Steamer  Aureita,  6,693. 
Savannah- To  Bremen— Jan.  21— Steamer  Redruth,  6,906. 
To  Barcelona— Jan.  27-Steamer  J.  M.  Lockwood,  4,410. 
To  Genoa- Jan.  28— Steamer  Gardenia.  6,352. 
Charleston- To  Liverpool- Jan.  23— Steamer  Tangier,  4,036. 

To  Venice— Jan.  2S-BriKProtettere,  1,504. 
Norfolk— To  Liverpool— Jan.  23— Steamers  Anerley,  3,662;    Ploqna, 
1,500...  Jan.  24— Steamer  Bretwalds,  8,700.... Jan. •2»-8teamtr 
Amy.  4,717. 
West  point- To  Liverpool— Jan.  28— Steamer  Acuba.  3,612. 
Boston- To  l.ivnrnool  -Jan.  20— Steamer  Columbian,  3,435 — Jan.  21— 

Steamer  Ottoman,  2.330 Jan.  20 -Steamer  Michigan, . 

To  Yarmouth— Jan.  27— Steamer  Bost-on,  408. 
To  Hiilifax  -Jan.  24— Steamer  Carroll,  100. 

Baltimore— To  London— Jan.  16  -Steamer  Michigan.  200 Jan.  20— 

Parkinore, Jan.  22— Steamer  Bede, . 

To  Hamburg— Jan.  17— Steamer  Procida,  258. 
FatLAOELPiiLA— To  Liverpool— Jan.  27-Steamer  BrltUh  Princess, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 

Elstow,  .steamer  (Br.),  from  Norfolk  for  Bremen,  before  reported 
stranded  near  Niouwe  Diep.  has  sixteen  feet  of  water  in  her  hold. 
Forty  linles  ot  cotton  and  eight  casks  of  toljacco  have  been  landed 
undamaKed.    The  high  sea  runnioff  hinders  the  work  of  salvage. 

Lbbo.  steamer  1 '!r.),  from  Balllinore.  Jan.  7.  for  Rotterdam,  went 
aground  oif  Mausslius,  Jan.  25,  and  l«  expected  to  become  a  total 
lose.    A  part  of  her  cargo  will  probably  be  saved. 

Oswald,  steamer  (Br.),  from  New  Orleans,  while  entering  Belot  Baun, 
at  Havre,  collided  with  and  lUmaged  above  the  water  lino, 
■teamtrs  Alford  and  Springfield,  from  Mew  Orleans.  , 
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Ootton  freights  the  past  week  have  been  as  follows: 


Batur.      Mon.       Tua.     Wedna.    Thur: 


ll« 


ll«. 


iis2»38  iigaasg 


1U2 


40* 


% 


40* 


llsj®3g    1132-838 


11«, 


11 


33 


% 


40* 


11 


Iitrerpool,  steam  d. 

Do  late  dellv'y-''. 

fiavre,  Bteam e. 

Do      sail c 

Bremen,  steam.,  e. 
Do  indireot.e. 
'Hamburg,  steam.e. 

Do  via  lndireot.c. 
Ajnst'd'm,  steam.e. 

Do  Indirect.,  (t. 
BeTal,  steam  ....d.}i(n-"tii^e4-i''fn'ih4r^''M^^ti-"M''^hi-^''ei 

Do     sail d, 


Fn. 


33 


H 


40* 


ll,2®% 


40* 


"64 

ll3i®'8 

1'3S 

3e 
40* 


Baroelona,steam  d. 
-Genoa,  steam ..  .d. 
Crleate,  steam.. .d. 
Antwerp,  steam  d.l 


°16 

hi 
H 

»9 


... 

=18 

"18 

"la 

"18 

Sl6 

8l6 

8l6 

Sl6 

H 

^ 

H 

^4 

>8 

H 

^ 

»9 

*  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Vales  ot  the  week bales 

Ot  wMch  exporters  took 

Of  which  speculators  took- . . 

'Sales  American 

Actual  export , . 

Forwarded  

Total  stock— Estimated 

Ot  which  American— Estdm'd 

Total  import  of  the  week...... 

Of  whleh  American.......... 

Amount  afloat 

Of  which  American 


78,000 

3,000 

7,000 

60,000 

14,000 

99,000 

942,000 

653,000 

147,000 

126,000 

210,000 

200,000 


Jan.  16 

Jan.  23 

90,000 
3,000 

46,000 
3,000 

10,000 

6,000 

66,000 

35,000 

11,000 

9,000 

95,000 

95,000 

938,000 

9i0,000 

651,000 

646,000 

101,000 

106,000 

84,000 

79,000 

220,000 

255,000 

210,000     245,000 

43,000 

2,000 

5,000 

35,000 

4,000 

86,000 

956,000 

668,000 

106,000 

95,000 

2?5,000 

275.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
«lay  of  the  week  ending  Jan.  23,  and  the  daily  closing  prices 
of  sp^t  cotton,  have  Iwn  aa  follows: 


Spot. 

Saturday 

Monday. 

IWfday. 

Wednu. 

TKund'y. 

rriday. 

Market,  ) 
4:45  p.  M.\ 

Ml  UUpl'ds. 

Vilea 

Bpeo-Aexp. 

Qnlel. 

5>8 

5,000 
500 

Onll  and 
irregular. 

6ie 

8,000 
1,000 

Flat  and 
Irregular. 

6,000 
500 

Pressed 
for  sale. 

51is 

10,000 
1,000 

.Moderate 
demand. 

5ll8 

8.000 
500 

Doll. 

51 18 

8,000 
1,000 

luturtt. 

Market,   { 
'1:45  p.  M.  5 

Market.  ( 
4  p.  M.    5 

Quiet  at 
T-64  de- 
cline. 

BarelT 
■teadr 

Stewlr. 

Baarat 
partially 
1-64  dec. 

SteadT. 

Bairat 
S-»4  de- 
cline. 

Weak. 

SteadT  at 
rirm. 

Firm  at 

l-«4@3.«4 

advance. 
Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  are  given  below.     Prices  are  on  the 

b»Risof  Uplands,  Low  Middling  clause,  unless  otherwise  stated : 

.  BT"  ^*'  pricet  are  given  in  pence  and  6U^.      Thu$:   4  63  mearu 
A  63-64d..  and  5  01  means  5  l-64d. 


Bat.,  Jan.  34. 

Mon.,  J  an.  26. 

Tnes.,  Jan.  »T. 

Open  High 

Low. 

CiO». 

Opm 

Hm 

Low. 

Oloi. 

Open 

Higk 

Low. 

Cloj. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

(i 

d. 

January 

604 

6  05 

604 

5  05 

50S 

604 

503 

6  04 

5  02 

6  03 

6  02 

5  03 

Jan.-Feli.... 

604 

5  05 

604 

5  05 

603 

504 

503 

604 

5  02 

5  03 

6  02 

603 

«eb..lCaceb. 

fiOS 

505 

5  06 

5  06 

604 

606 

504 

5  05 

603 

6  03 

6  03 

5  03 

Mch.-AprU.. 

508 

50» 

608 

609 

607 

608 

607 

608 

506 

6  07 

5  06 

5  07 

Aj>fil-May.. 

611 

612 

6  11 

612 

610 

612 

610 

612 

6  10 

5  10 

5  10 

5  10 

HaT-Jnne.. 

614 

515 

514 

616 

613 

516 

6  13 

6  15 

5  13 

613 

n  13 

513 

June-JulT... 

618 

617 

516 

6  17 

616 

617 

615 

517 

515 

5  16 

6  15 

July-Aug... 

618 

618 

518 

618 

617 

518 

617 

518 

516 

6  17 

618 

August.  ... 

£19 

518 

6  IS 

619 

518 

519 

618 

619 

617 

518 

517 

Aug.-8ept.. 

616 

617 

516 

517 

616 

517 

615 

617 

615 

516 

615 

616 

Bept.-Oct... 

bit 

613 

518 

613 

512 

613 

512 

613 

512 

6  13 

6  12 

518 

Oot.-NoT.... 

610 

610 

510 

510 

609 

510 

609 

6  10 

610 

510 

510 

610 

Wtd.,  Jan.  38. 

Than.,  Jan.  39. 

Fri.,  Jan.  30. 

Opm^Bigh 
i.       d. 

Low. 
~d. 

CIo». 

Open 

Hm  Low. 
d.        d. 

Oloa. 

Open 

Bi,h 

Low. 

OIoj. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Janoarr.... 

482    46S 

462 

4  62 

463 

5  01    4  63 

5  01 

6  01 

6  01 

600 

Jaa..F*b_.. 

462    483 

462 

4  82 

483 

6  01 

463 

5  01 

5  01 

6  01 

500 

5  01 
5  01 
5  04 
608 
511 
5  13 

*'«b.-lUrch. 

483|4e3 

462 

463 

600 

6  01 

500 

6  01 

5  01 

5  02 

Mch..AprU.. 

602.603 

6  02 

602 

603 

605 

603 

5  05 

6  04 

6  05 

Aprli-IUT.. 

60«    608 

505 

506 

506 

608 

5  0,1 

808 

608 

608 

6  07 

3Uy.jBne„. 

6W    60S 

606 

609 

509 

611 

509 

6  11 

611 

511 

June- July... 
JnlT-Aog... 

August 

Ang.-Sept.. 
Bept-Oet... 

6  11  1611 

ilO 

511 

611 

619 

611 

613 

518 

613 

5  12 

6 13  '  6 13 

612 

512 

618 

514 

513 

614 

614 

5  15 

5  14 

5  14 

614 

6  It 

513 

618 

614 

616 

614 

516 

515 

5  16 

6U 

512 

511    511 

612 

613 

612 

613 

518 

514 

513 
511 
500 

60* 

60B 

500  eo» 

609 

610 

509 

610 

610 

611 

Oct.-SoT.... 

606 

608 

607    506 

506 

609 

606 

509 

609 

610 

5  09 

BREADSTUFF  S. 

Fmoat.  January  30,  1891. 
^  Thi  market  for  wheat  flour  was  somewhat  depressed  earlv 
in  the  week,  especially  in  the  better  grad-s.  These  did  not 
appear  to  be  wanted  and  showed  weakness  in  values,  although 
relatively  cheaper  than  low  grades,  whi  h  have  been  sSs- 
tamed  by  a  moderate  export  demand.    Latterly,  however  the 


whole  market  has  improved  in  the  vo'ume  of  business,  and 
prices  have  gained  in  strength  and  steadiness,  in  sympathy 
with  the  advance  in  wheat.  To-day  the  m  rket  relapsed  into 
dul  ess,  sfnd  i  i  the  end  our  quotations  show  littl-  change. 

The  wheat  market  reflects  a  sharp  advance  in  values,  and  at 
tiraes  reflected  great  speculative  activity  in  futures.  The 
impression  has  been  gaining  ground  that  the  quantity  ot 
wheat  of  the  last  crop  available  to  meet  pr.  spective  demands 
has  been  somevphat  over  estimated,  or  tliat  at  least  the  cur- 
rent consumption  has  been  under-estimated,  as  it  usually  is 
when  the  coarser  grains  rule  high.  At  any  rat^,  between  this 
idea  and  better  foreiga  advices,  with  some  exp  rt  demand, 
prices  made  a  smart  advance,  on  large  buying  from  the  shorts 
to  cover  contracts.  At  first  the  improvement  was  limited  to 
the  winter  and  spring  months,  but  gradually  the  next  crop 
began  to  move  up  *ard.  To-day  foreign  advices  did  not  keep 
pace  with  our  advance,  and  under  selling  to  realize  part  of 
the  late  advance  was  lost. 

OAILT  OLOSIHO  FRI0B8  OF  HO.  2  RBD  WIirrBB  WHEAT 

Sat.         -  - 


February  delivery c.  105 

March  delivery c.  104?i 

May  delivery o.  102% 

Junedelivery o. 

July  delivery o.    97 

August  delivery o.    9m 

Dec.  delivery o.    96!!» 


Tries. 

Wed. 

TKurs. 

Pri. 

106% 

107»8 

109 14 

IO918 

106% 

107=8 

109 14 

109 1« 

104% 

104% 

106  >« 

10618 

10238 

102% 

104 

103  Tg 

98»a 

98 '8 

100 14 

99=8 

95^8 

9558 

97 

961a 

981s 

98 

991s 

98T8 

Hon. 

106% 
106% 

10458 
10238 

93% 

9616 

9838 

Indian  corn  has  been  in  light  supply  at  all  points,  and  a 
very  moderate  demand  hai  been  sufficient  to  force  up  prices 
to  the  highest  figures  of  the  season.  To-day  the  market  was 
dull,  and  ^lart  of  yesterday's  advance  was  lost.  New  No,  3 
mixed  sold  at  62Ji@633^c.  in  elevator. 

DAILT  OLOBIMO  PBIOM  OF  MO.  2  KIXIID  OOSH. 

Bat,       Mon.      Tues.      Wed.      Thuri.  Fri. 

February  delivery c.    aoij       eiia       61 1«       61'8       62%  61ifl 

March  delivery c.    59>«       6058        60=8       6II4  60ia 

May  delivery ..0.    58=8       5958       59  593e       sg's  5914 

Julydellvery c 59i8       593e       59%  59% 

Oats,  though  only  moderately  active,  advanced  in  price, 
partly  from  scarcity  and  partly  from  sympathy  with  the  im- 
provement in  wheat  and  corn.  To-day  the  market  was  dull 
and  prices  reacted  towards  lower  figures. 

DAILT  OliOSraa  PSIOBS  OF  MO.  2  MIZBD  OATP. 

SaU      Mon.      Tues.      Wed.    T^urs.  Fri. 

February  delivery c.  51%       51^8       51''8       Sl^e       5214  51% 

May  delivery 0.  5138       51''e       61ij       Si's       52  51ia 

Rye  has  been  dull  and  our  figures  are  wholly  nominal. 
Barley  has  been  dull  and  drooping;  our  figures  are  somewhat 
reduced.    Buckwheat  is  scarce  and  again  dearer. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flg^ures): 

FLOUa. 


Fine 9  hbl.  $2  909$3  25 

Superfine 3  359  3  60 

Extra,  No.  2 3  65®  3  75 

Extra,  No.  1 3  80«  4  25 

Clears 4  003  4  60 

Straights 4  50»  4  85 

Patent,  sprlnK 5  00»  5  50 

Bnckwheat  flour,  per  100  lbs.,  2  4092  50, 

OSAIM, 

Wheat—  c. 

Spring,  per  bush. . .    92 

Bed  winter  No.  2  ..1  09 

Bed  winter 85 

White 100 

Bye— 

western,  per  bosh.,    73 

State  and  Jersey ..  75 
Barley,  Western 76 

Canadian 85 

State 80 


Patent,  winter $4  90a$5  20 

City  shipping,  extras.  5  109  5  20 
Bye  flour,  superfine..    4  209  4  40 

Fine 3  25*3  50 

Com  meal — 

Western,  Ac .,    2  759  3  00 


Brandy  wine . 


9  3  25 


0. 

•  1  15 

•  110 

•  lie 
9110 


78 
80 
82 
94 
90 


Com,  per  bush.— 
West'n  mixed  new. 
W'u  mix.  N0.2.  new 
Weet'n  yellow  new. 
Western  white  new. 


61  « 
62%  9 
61  9 
61     0 


Oats-Mlxed.-V  bn.  51    • 

White 52    9 

No.  2  mixed 52    9 

No.  2  white 53i4'» 

Buckwheat,  per  bush  66    9 


6419 
64 
64 1« 
641a 

53  ii 

60 

53 

54 

63 

the 


The  movement  of  breadsnirfs  to  market  is  indicated  in 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com  • 
porative  movement  for  the  week  ending  Jan.  34, 1891,  and 
since  A.UKU8t  I,  for  each  of  the  last  three  vears: 


Seeeipti  at— 

^lour. 

Whtat, 

Oom, 

Oats. 

Barlev. 

BOT. 

B6U.196UU 

BusKeoOu 

Bu<h.5eib> 

Siu't.S2Ib> 

Biuk.481h 

flU.S«lh- 

aolcago 

78.132 

143.815 

539,134 

897,863 

309.519 

51877 

MUwaakae.. . 

69.3841          47.784 

23,580 

102,000 

216,600 

43,408 

aolntn 

64.260 

Minneapolis. 

944,590 

roledo 

909           15,546 

36.955 

526 

1,100 

968 

Ottrolt..  .  . 

2.394           24.034 

87.487 

17,837 

17,803 

3l«Teland. . . 

11.928           71.900 

33,139 

57,600 

39 

1,400 

iUIjOnls..... 

82,979          70,947 

246.785 

148.206 

57,860 

2,200 

•eorU 

3,750           18.000 

849,600 

241,000 

31,2  11 

2,200 

ToutrtW. 

189,474      1,400,876 

1,186,660 

1,464.836 

632,503 

103,053 

lame  wk.'90. 

221,519 

1,072.667 

8,116.951 

1,173,722 

558,413 

100,463 

lama  wk.'SO. 
Mncs  Aug.  1. 

128,039 

739,132 

1,854,865 

818,217 

619,655 

46.897 

18U0.91 

5,761,887 

69.923.369 

47.133.808 

50,531.088 

22,685,613 

2,66?,98J 

1-I89-90..... 

6.270.132 

83,610,707 

80,739,859 

45.380.707 

16,959.320 

3,975,493 

l8W--«».  ... 

5,041.308    83,253.898 

61.701,638 

46,789.393 

18,729.781 

8,786,783 

Below  are  the   rail   shipments  of  flour  and   grain  from 
Western  lake  and  river  oorts  for  four  years: 

1891.  1890.  1889.  1888. 

Week  Week  Week  Week 

„  ,^^,         Jan.  24.  Jan.  25.  Jon.  26.  Jan.  27. 

"OOP bbls.     353,291  319,717  259,264  284,686 

Wheat bush.     671,682 

Com 1,007,879 

0»t« 1,176,993 

Barley 224,603 

Bye 98,451 


Total 3,177,608 


372,782 
3,896,647 
1,331,804 

347,>'96 
82,044 

6,031,213 

493,352 
764,091 
666,295 
350,658 
52,594 

2,326,990 

451,364 
671,892 
718,638 
24S,013 
^3,281 

2,130,188 

Jakcart  81,  lUtil.] 
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The  reoeli 
ireek  ended 

At— 

Mew  York 

Boston 

Montreal 

Phllatlcilplilft. 
Balttinoro ..  . 
Rlobmonil  ... 
NewOrleani. 


its  of  flour  and  nrrain  at  the  seaboard  ports  for  the 

Jan.  24,  1891.  follow: 

Oom,          Oal$,       Barlty,  Ryt, 

buMK,          bHih.         butK.  bmK 

1.1.^,200  282,000  123,000  170 

130,815        59,8!i0      9,7«0  1,500 


Flour, 

bhU. 

125,740 

33,220 
5, 1 1 1 

ll,«9i» 

64.4)19 
0.800 

11.M90 


Whtat, 

btuh, 

127.200 

4,025 

70.857 

15.357 

8,710 

6.800 

4,000 


36,875 

76,272 

9,904 

109,997 


42.575 
40.315 
18,000 
8.111 
17,085 


22,177 


i3,au 

538 


Total  week..  258,929     243,549     499.063     467.936  155.987    15.719 
Oor.  week  •90.  273,454     880,095  3,905,064  1,026,332  122,160    67,778 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jaa.  31,  1891,  are  shown  in  the  annexed  statement: 


asporu 


Wheat. 


WewYork 
Boaton... 
Portland. 
Montreal. 
PUladel. 
Baltlm're 
m.  Orl'm. 
H.Newd.. 
Blohin'd . 

Tot.  week. 

e'me  time 

1890 


Bii^H. 
126,054 

13.816 


Oom, 


Buih. 
18(J,086 
600 


126,0  n 

4S,6.54 

8,000' 


Hour, 


Bbli. 

74,689 
26,874' 


OaU, 


Bush. 
3,479 
1,685 


82.929 
30,585 


3,571 

38,682 

705 

4,900 


18 


Ay*. 


ButK. 


Pea$. 


323,139     300,100     149,421 


5,082 


195,264  1,601,0761     175,104     540,697 


1,128 


Buth. 
6,605 

6,188 


SOO 


13,290 
86,697 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
p^rts,  and  in  transit  by  water,  Jan,  34,   1891: 


Wheat, 

btuK. 
1.503.336 
48,000 


In  ttore  at— 
Sew  York 

Do    afloat..., 

Albany 

BaflUo 1,399,459 

Do     afloat 142,000 

Chicago 6,540.563 

Do     afloat 104,855 

UUwaakee 711,381 

Dolnth 3,602,610 

Toledo 845,486 

Detroit 240,462 

Oswego* 55,000 

■t.  Louis 1,529.527 


Oom,  OaU, 
buMh,  bush, 
610,143  1,456,017 


10,000 

22,034 
1(6,198 
276,680 
159,229 

28,351 

162.330 

230,399 

452.469 

6,040.364 

44.700 
7,800 


8,300 
65,600 

178,647 

aaiig'if 


171 

174,133 

27,472 

80,000 

696,090 

2.000 

105.658 

'l2",224 

41,592 

159,281 

109,959 

26,919 

164.454 

2,810 

165 

24,900 


12,000 

97.300 

217,323 

4'i5;389 

50,573 

5,764 

938 

23,590 

10,331 

259,656 


Jty*. 

btuh. 
18,500 

8,000 
18,500 


Barley, 
bush. 

243.641 
01.300 
45.400 


35,798  1,001,528 


160,401   263.293 


451,624 
3,573 


62,469 

2i',248 
3,207 


290,494 
380.00<i 

119,114 

64,000       188.000 

148,867        15,534       45,545 


176,158 
145,262 
150,431 
12.000 
89.213 
110,068 


25,555 


96,937 
35,625 


35,773       46,683 


967 
22,186 


OlBOlnnatl . 

Beaton. 

Toronto 

Montreal.... 

Pltlladelphla 

Feorla. 

IndlanapoUg 

Kansas  City 

Baltimore 

Minneapolis 

On  Mississippi... 
On  canal  A  river. 

Tot.  Jan.  24.  •91.  24.263,233  2,675,435  3,475,080  418,126  3.381,473 
Tot.  Jan.  17. '91.  25,035,905  2,743,724  3,552,440  419,580  3,527,641 
Tot.  Jan.  25,  'go.  31,943,604  11,666,722  4,«67,939  1,420,113  1,948,819 
Tot.  Jan.  26,  •89.  35,595,734  13,227,609  8,l'20,30O  1,634,414  2,378,766 
Tot  Jan.  28, '83.  41,761,081    7,134,733  5,510,335     332,178  2,995,788 

*  Oewego— Last  week's  stocks,  this  week^s  not  received. 
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THE   DRY   GOODS  TRADE. 

W»w  TOBK,  Friday  P.  M.,  January  30,  1891 . 

Business  in  the  wholesale  branches  of  the  dry  good^  trade 
■was  spasmodic  and  irregular  th^  pa<!t  week,  fairly  active  days 
having  been  followed  by  others  of  comparative  quiet. 
Operations  by  package  buyers  on  the  spot  were  conducted 
with  a  good  deal  of  conservatism,  and  re-orders  from  the 
interior  were  bar  ly  up  to  expectations,  considering  the  fav- 
orable trade  outlook  reported  by  distributers  in  the  West  and 
Southwest.  Accou  ts  from  some  sec' ions  of  the  South  were 
rather  depressing— holders  of  cotton  being  reluctant  sellers  of 
the  staple  at  present  prices  having  caused  a  monetary 
stringency  which  has  led  to  more  difficult  collections,  and  a 
quiet  condition  of  trade  in  s  -me  markets.  More  encouraging 
reports  in  regard  to  the  situa'  ion  at  such  points  a  <  New  Orleans, 
Galveston  and  Mobile  have,  however,  been  received  within  the 
last  few  days,  and  it  now  seem?  apparent  thit  a  fair  averagi 
^Pf'J'g  trade  will  be  done  by  commission  merchants  and 
jobbers  in  this  city,  though  no  boom  is  expected  or  desired  by 
the  most  experienced  merchants. 

Domestic  Woolen  Goods.— Although  wholesale  clothiers 
were  somewhat  cautious  in  their  purchases,  there  was  a  con- 
siderable business  in  heavy  woolens  for  men's  wear  the  past 
week.  The  character  of  the  demand  has  not  materially 
changed  and  prices  remain  steady.  Low-grade  cassi  meres 
were  relatively  more  active  than  the  finer  grades,  but  the  lat- 
ter were  by  no  means  neglected.  Heavy  piece-dyed  worsted 
suitngs  continued  in  fair  request  and  firm  in  price.  Kerseys 
were  in  good  demand,  as  were  cotton-warp  and  all-wool 
beavers,  and  there  was  a  fair  business  in  rough-faced  over- 
coatings for  prompt  and  future  delivery.  Staple  cloakings 
were  in  fair  request,  and  stockinets  continued  quiet  and 
steady.  Soft  wool  and  worsted  dress  goods  (for  ladies'  wear) 
were  fairly  active  in  movement  and  demand,  and  prices  ruled 

?  *u  *'°°8  "^®  ''°®-  Carpets  were  in  pretty  good  demand, 
and  there  was  a  light  business  in  satinets,  doeskin  jeans, 
flannels  and  blankets  at  unchanged  prices. 


DOMKsno  COTTOK  GooDfl.— The  exports  of  ootton  gooda 
from  this  port  for  the  week  ending  Jan.  87  wer«  3,032 
packages,  valued  at  |1,')7,9,j4,  their  destination  being  to  th« 
ooints  specified  in  the  table  below: 


1891. 

1800. 

Week. 

ainee  Jan.  1. 

Week. 

MnM/wt.1 

Oreat  Britain 

38 

2 

1,364 

300 

'"i 

869 
21 
82 

719 
46 

368 
76 

8,696 

1,793 
670 
134 

1,514 
141 
660 

2,642 
112 

103 
24 
111 
226 
406 

272 

68 
241 
934 
177 

379 

78 

2,482 

1,213 

806 

Ohln^ '. 

India 

Arabia 

Africa 

18 

1,271 

143 

West  Indies „ 

Mexico..... ............ ...... 

South  Aiiinrloa  .............. 

2,127 
368 

Other  countries.............. 

Total 

2,922 
5  900 

16.801 
6,900 

2,8S0 

9,244 
1,200 

"  China,  via  Vanoonver 

Total 

8,822 

22,701 

2,660 

10.444 

>  From  Mew  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  havs 
been  $931,691  in  1891,  against  $510,708  in  1890. 

The  demand  for  staple  plain  and  colore!  c  ittons  at  flrst 
hands  was  chiefly  of  a  hand-to-mouth  character,  but  transac- 
tions w«re  numerous  and  reached  a  fair  aggregate  amount. 
The  jobbing  trade  was  only  moderate,  but  a  fair  package 
business  was  done  by  a  few  of  the  large  jobbers.  Prices  ruled 
steady  all  along  the  line,  and  some  makes  of  brown  cottons 
adapted  for  conversion  purposes  have  advanced  from  2J^  to 5 
per  cent.  Bleached  cottons  were  rather  less  active,  because 
buyers  of  leading  makes  are  pretty  well  supplied  for  the 
present,  and  there  was  an  irregular  demand  for  colored  cot- 
tons. Woolen  "wash"  dress  fabrics  were  in  good  demand  by 
jobbers  and  retailers,  and  there  was  a  moderate  business  in 
prints  and  other  printed  dress  fabrics.  Print  cloths  continued 
in  fair  demand  and  firm  on  the  basis  of  3c.  for  64x64  "spots" 
and  "near  futures"  and  2  9-ldc.  for  56x60s. 

1891. 
Stock  of  Print  Olothi—  Jan.  24. 

aeid  by  Providence  manoTers ..  321,000 

Pall  River  manufaotiurers 466,000 

Providence  speculators None. 

Outside  speoolaton  (eat) Xone. 

Total  stock  (pieces) 787,000        312,<«00  None. 

Foreign  Dry  Goods  were  mostly  quiet  in  the  hands  of  im- 
porters and  jobbers,  but  there  was  a  fair  demand  for  a  few 
specialties,  such  as  fancy  and  staple  dress  fabrics,  which  were 
distributed  with  considerable  freedom.  The  public  offerings 
of  imported  goods  were  of  no  special  importance,  and  values 
are  practically  unchanged. 

Importation*  of  Drr  Gooits. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  29,  1891,  and  since  Jan.  1,  and  the  same  fact* 
for  the  corresponding  periods  of  last  year  are  as  follows : 

- 


1890. 

1889. 

Jan.  25. 

Jan.  26. 

294,000 

None. 

15,000 

None. 

None. 

None. 

3,000 

None. 
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THE  FINANCIAL  SITUATION. 
The  trade  conditions  ia  banking  and  business  circles 
at  this  centre  are  of  a  rather  more  quiet  nature  than 
they  were.  There  has  been  some  renewal  of  anxiety 
felt  lest  Congress  in  its  last  moments  might  take  dis- 
turbing action  with  regard  to  silver,  or  might  not  pass 
all  the  appropriation  bills  (through  an  attempt  to  at- 
tach to  one  or  more  of  them  a  free  silver  coinage  amend- 
ment), and  BO  make  necessary  the  calling  together  o 
the  new  Congress.  As  long  as  these  events  are  possible 
contingencies  overhanging  the  future,  enterprise  will  be 
in  a  degree  hampered  and  transactions  restricted.  Even 
as  the  laws  now  stand,  currency  changes  have  during 
the  past  year  proved  quite  an  enigma  and  unpleasantly 
suggestive.  In  a  subsequent  column  in  speaking  of 
changes  in  "Bank  and  Treasury  Currency  Holdings"  we 
tave  referred  to  the  peculiarity  of  the  year's  movements 
in  the  circulation -of  the  country.  But  there  is  nothing 
in  all  this  to  prevent  a  full  tide  of  prosperity  the  com. 
ing  spring  and  summer,  unless  the  present  Congress 
introduces  further  uncertainties  into  our  finances,  or 
unless  the  dread  of  a  new  Congress,  with  its  discussions 
of  subjects  unsettling  business  interests,  should  become 
a  feature  in  the  situation.  For  these  reasons,  yester- 
day's unexpected  action  of  the  House,  supporting  by  a 
decisive  vote  the  ruling  of  the  chair,  that  a  free  silver 
coinage  amendment  to  the  Sundry  Civil  Appropria- 
tion bill  was  out  of  order,  was  construed  as  being  de- 
cidedly reassuring. 

Money  continues  in  plentiful  supply  in  all  branches 
of  the  market.  This  condition  has  prevailed,  notwith- 
standing Treasury  transactions  on  account  of  the  large 
payment  of  duties  have  absorbed  some  of  the  banks' 
surplus,  and  notwithstanding  also  the  flow  of  currency 
from  the  interior  has  not  been  nearly  as  free  as  during 
late  weeks,  while  the  shipments  have  shown  a  little  in 
crease.  But  the  reserve  of  the  banks  is  now  so  large 
that  a  small  draft  on  it  is  of  little  consequence. 
Besides,  the  special  demand  for  funds  with  which 
to  pay  duties  on  goods  in  bond  is  now  over,  and 
with  the  trade  conditions  for  the  moment  a  little  more 
quiet,  it  is  not  surprising  that  banks  are  lending 
readily.  We  learn,  however,  that  there  has  been  a 
good  inquiry  this  week  from  out-of-town  correspondents 
for  re-discounts.  Should  this  continue  it  might  quickly 
change  the  whole  aspect  of  the  market,  and  the  large 
returns  of  railroad  earnings  remarked  upon  below  are 
an  indication  that  there  is  at  least  a  fair  business  in 
progress  throughout  the  agricultural  sections. 

So  far  as  represented  by  bankers'  balances,  money  on 
call  has  loaned  at  4  and  2  per  cent,  averaging  3  per 
cent,  at  which  renewals  have  been  made.  Banks  and 
trust  companies  are  loaning  at  3  and  4  per  cent  as  the 
minimum.  On  time  the  ofEerings  are  liberal,  but  the 
demand  is  only  moderate.  Rates  are  4|  per  cent  for 
thirty  to  ninety  days,  and  5  per  cent  for  four  to  seven 
months.  Commercial  paper  is  in  very  fair  demand, 
and  there  is  a  good  supply.  The  city  banks  are  now 
in  the  market,  and  from  all  sections  of  the  East  there 
is  a  healthful  inquiry.  Rates  are  5  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  5@5i  per  cent 
for  four  months  commission-house  names,  and  6@7  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

Money  has  been  more  active  in  London.  The  Bank 
of  England's  minimum  rate  of  discount  remains  un- 
changed at  3  per  cent,  but  the  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  at  3  per 


cent.  The  higher  quotation  in  the  open  market  is  prob- 
ably due  in  part  to  the  continued  movement  of  bullion  to 
the  Continent,  also  to  the  revenue  collections,  which 
strengthen  the  Bank  of  England  at  the  expense  of  the 
open  market,  and  to  the  disturbed  condition  of  South 
American  governments,  the  securities  of  which  are 
largely  held  in  London  and  which  are  unsettled  thereby, 
involving  losses  and  compelling  liquidation.  The  Bank 
of  England  reports  a  gain  this  week  in  bullion  of  £147,- 
000;  this  is  the  net  result  of  an  import  of  £138,000, 
wholly  from  Portagal,  receipts  from  the  interior  of 
Great  Britain  of  £399,000,  and  exports  of  £290,000, 
principally  to  Germany  and  Brazil.  The  Bank  of 
France  gained  this  week  £67,000  gold  and  the  Bank  of 
Germany  since  the  last  return  shows  an  increase  of 
about  £349,000  in  the  same  metal.  At  Paris  the  open 
market  rate  is  2\  per  cent,  at  Berlin  it  is  2f  per  cent 
and  at  Frankfort  it  is  2|  per  cent. 

Our  foreign  exchange  market  has  been  dull  but 
generally  steady  this  week  and  without  particular 
feature.  There  was  no  change  made  by  Brown  Bros., 
the  Bank  of  British  North  America  or  the  Bank  of 
Montreal  during  the  week,  the  rates  posted  by  these 
drawers  remaining' at  4  85^^  for  long  and  4  88  for  short 
by  all  except  the  Bank  of  North  America,  which  posted 
4' 86  for  the  former  and  4  88  for  the  latter.  Kidder, 
Peabody  &  Co.  reduced  their  posted  rate  on  Monday  to 
4  85^  for  60  days  and  left  the  sight  rate  at  4  88.  The 
rates  for  actual  business  at  the  close  of  the  week  were 
4  85i@4  85i  for  long;  4  87i@4  87^  for  short,  4  87| 
@4  88  for  cable  transfers,  4  83J@4  84  for  prime  and 
4  83J@4  83i  for  documentary  commercial  bills. 

The  figures  of  bank  clearings  which  we  have  pre- 
pared this  week  for  the  month  of  January,  in  a  measure 
confirm  the  reports  of  a  quiet  feeling  in  trade  for  the 
time  being,  as  noted  above.  The  aggregate  of  the 
clearings  for  1891  falls  315  million  dollars,  or  6  per  cent, 
below  the  aggregate  for  January,  1890.  But  it  is  to  be 
noted  that  a  part  of  this  falling  off  is  due  to  the 
smaller 'stock  speculation  on  our  Stock  Exchange,  and 
then  also  the  fact  must  not  be  forgotten  that  the 
comparison  is  with  very  large  totals  last  year,  there 
having  been  heavy  gains  both  in  1889  and  in  1890. 
Moreover,  New  York  is  chiefly  responsible  for  the  loss, 
as  outside  of  this  city  there  is  a  trifling  gain.  Some 
of  the  outside  cities  record  a  decrease  like  New  York; 
nevertheless  the  clearings  of  these  outside  cities  as  a 
whole  show  an  uninterrupted  movement  towards  higher 
figures,  the  aggregate  for  1891  being  1,983  million  dol- 
lars, against  1,981  million  dollars  in  1890,  only  1,755 
million  dollars  in  1889  and  but  1,533  million  dollars  in 
1888.  It  has  been  noticeable  for  some  months  that  the 
showing  outside  of  New  York  was  a  great  deal  better 
than  in  New  York,  and  the  following  table  in  our  usual 
form  gives  emphasis  to  the  fact. 


MONTHLT  CLKAEIHOS. 


Month. 


Jnlr 

Aiiffust 

September. 

Sdquar... 

Ootober 

NoTember. 
December.. 

lib  qnar.. 


J«nn»ry.. 


CUarinat^  Total  AlU 


1890. 


4,767,435,912 
4,734,973.871 


4,942,802,891 
4,308,125,778 


4,981,860,362    4,250,465,436 


14,434,100,145:13,201,394,104 
6,746,447,0171  5.569,363,949 


6,313,821,212 
4,783,809,660 


6,040,739,800 
5,009,311,152 


15,813,078,789 


1891. 
4.910,304,297 


15,610,414,901 


1890. 
6,255,455,346 


+2-7 
+»-9 
+16-0 


-(-0-3 

+3-2 
•t6-4 
—4-5 


+1-4 


OlMringi  Oattiit  Iftw  ork. 


1890. 


1,934,278,899 
1,774,836.523 
1,839,797,023 


1889.        'P.OU 


6,548,912,415 

2,178,826,483 
l,eS4,152,063 
l,ei6,319,925 


6,059,297,461 


1891. 
1.983,394,931 


1,738,148,8*0 
1,559,675,114 
1,550,575,216 


4,848,399.170 

1,951,602.625  ■ 
1,836,554,278'   +7-0 
1,845,388,706    +8-8 


+11-3 
(-IS  7 
+18-7 

+1^5 

+11-6 


6,633,543,609,  +7-6 


1890. 
1.081,016,038 


-HOI 


"We  have  said  that  stock  speculation  on  our  Exchange 
had  been  smaller  than  in  1890.   Our  compilations  show 
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that  tho  actual  market  value  of  the  share  transactions 
waa  iTi  million  doUiirs  loss  this  year  than  last.  At  an 
4tTerago  of  2J  checks  to  each  transaction  this  would 
represent  a  loss  in  clearings  of  about  119  million  dollars. 
The  following  table  furnishes  a  summary  of  the  stock 
Bales  by  mouths  since  last  June. 

»AI.M  Of  aTOOKB  AT  TUB  MBW  TOBK  S^OOK  BXOBAaOE. 


laoo. 

ino. 

Month. 

Numbrr 
if  Skartt 

FaiuM. 

Ifumber 
0/  Slant. 

Valuu. 

Par.             AetucO. 

Par. 

ActuoL 

juir.... 

Aiwu't 
Hept.... 

3,a<).'i.i5« 
i.UI.Ortf. 
6,ll;!,51l 

*                   * 
27«.779.235     170.683,444 
302.072.318     2i0..'>80.«05 
488,382,800     31l,310.4;6 

6.628,483 
6,062,774 
6.642432 

t 
623,501,075 
4*1.417,175 
620.192,626 

* 
«0»,231,602 
W6,««8.636 
8«,811.170 

Mqr. 

oot'bT, 
Not..  . 
Dm... 

12,S00,30t 
7,204,260 
8,»e(Ul» 
6037,126 

g81.««8,460     432,814.882 
861,184,830     423,887,916 
483,209,100     205,817,234 

16,333,389 

7,677,919 
6,980,118 
6,423,616 

19,081,663 

1,633;«)1,376 

713.663,250 
660.171,650 
473,891,125 

083,703,307 

426.555,706 
849,M6,070 
287,021,417 

Mbqr 

2l,8fl7,680|2,O16,422,380 

1,122,320,032 

1,837.726,025 

1,063,522.202 

3«i.... 

E.«18,780 

1891. 
6*0,138,660 

268,489,862 

6,353,019 

1890. 
546.416.800 

818,079,202 

,    Itl 

yill  be 

seen  tha 

t  5,618/ 

C89  shares  of  stock  were 

Bold  in  Januiwy,    1891,   against   6,353,019  shares   in 
JTanuary  1890. 

Railroad  gross  earnings  for  January,  so  far  as 
received,  make  a  much  better  showing  than  the 
clearings.  In  fact,  the  returns  are  surprisingly  favor- 
able, all  things  considering.  Our  usual  review  will  be 
given  next  week,  and  we  reserve  comment  on  the  re- 
sults till  then.  But  it  is  quite  evident,  already,  that 
the  statement  is  to  be  a  good  one,  for  a  preliminary 
total  which  we  have  prepared  on  the  74  roads  that 
have  thus  far  reported  shows  11,844,177  increase, 
or  7'65  per  cent.  In  relation  to  the  net  earn- 
ings, two  or  three  of  the  roads  which  have  furnished 
teturns  this  week  for  the  month  of  December  show 
T«ry  noteworthy  improvement  over  the  corresponding 
month  in  1889.  We  may  mention  more  particularly  the 
Rio  Grande  Western,  which  reports  gross  of  $241,779, 
•gainst  $117,953,  and  net  of  1117,036,  against  $30,078. 
The  increase  in  gross  it  will  be  observed  is  over  100  per 
cent,  and  in  net  nearly  300  per  cent,  fhe  improve- 
ment follows  from  the  changing  of  the  gauge  of  the 
road  and  the  opening  of  a  new  through  route  to  the 
Pacific  Coast. 

The  Northern  Pacific  also  makes  a  favorable  exhibit, 
but  is  referred  to  in  a  special  article  on  another  page. 
The  Chesapeake  &  Ohio  reports  net  of  $170,656  against 
♦125,534,  and  the  Philadelphia  &  Erie  $102,508 
against  $98,906.  The  Ontario  &  Western  has  $43,303, 
against  $21,585.  Some  other  roads  have  not  done  quite 
BO  well,  the  Burlington  &  Quincy  having  net  of  $1,- 
077,230,  against  $1,194,222;  the  Cleveland  Cincinnati 
"Chicago  &  St.  Louis  $368,688,  against  $400,601;  the 
Norfolk  &  Western  $209,996,  against  $215,075;  the 
Ohio  &  Mississippi  $56,146,  against  $102,792;  the 
ll^estern  New  York  &  Pennsylvania  $67,889,  against 
•90,977;  and  the  Louisville  &  Nashville  $626,009, 
|;4gainst  $650,605.  The  latter  did  better  than  indicated 
"by  the  original  estimate  for  December.  ' 

Our  stock  market  this  week  has  shown  increasing 
I  strength.     The  grangers  were   a  weak  feature  for  a 
Ijl^me,  but  latterly  have  risen  with  the  rest  of  the  mar- 
1^®*  under  the  gain  in  gross  earnings  reported  by  the  St. 
Pftul  for  the  fourth  week  and  month  of  January.    Busi- 
ness has  not  been  particularly  large,  but  the  specialties 
have  played  a  rather  prominent  part  in  the  speculation. 
They  have  loomed  up  one  after  another,  aud  appar- 
ently very  little  buying   was  needed  to  cause  a  very 
sliarp  advance.       Lake   Shore  scored  a  decided  rise 
early  in  the  week,  and  has  since  continued  strong.  The 


Nickel-Plate  stocks  hare  also  been  active  in  tho  same 
way,  and  the  anthracite  coal  properties,  more  particu- 
larly Central  of  New  Jersey,  have  likewise  moved  up- 
wards. The  Southern  properties  have  not  failed  to 
participate  in  the  general  rise,  and  yesterday  Mobile  & 
Ohio  appreciated  a  couple  of  points.  Among  the 
specialties  there  is  a  whole  host  which  have  risen 
several  points,  among  them  Manitoba,  Great  North- 
em,  Edison  General  Electric,  Flint  &  Pere  Mar- 
quette, &c.,  &c.  The  Northern  Pacific  stocks,  and 
also  North  American,  lagged  behind  till  yesterday, 
when  they  evinced  a  rising  tendency.  The  Baltimore 
&  Ohio  has  concluded  negotiations  for  the  purchase  of 
enough  stock  of  the  Pittsburg  &  Western  to  give  it 
control  of  that  property.  The  purchase  comprises 
only  common  stock,  the  preferred  stock  being  retained 
by  the  present  owners.  Lead  Trust  this  week  declared 
a  dividend  of  one-half  of  one  per  cent. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Sliding  February  6, 1891. 

Received  by 
N.r.  Banla. 

Shipped  by 
JV.  r.  BariM. 

Ifet  Interior 
Movement. 

Camnoy... .......»•••.  ..■>•-..-.»> 

es.sio.ooo 

300,000 
$4,110,000 

$1,622,000 
200,010 

aala.$2, 188,000 

Q^l^ ,.,........„„... 

Oaia.      100.000 

Total  gold  and  legal  tenders  ... 

$1,822,000 

Gain.$2,2f8.00O 

With  the  Sub- Treasury  operations  the  result  is   as 
below. 

Week  JEnHnj  February  6, 1891. 


Baoks'  interiur  moTement,  aa  above 
Sab-Treaaury  eperationa 


Total  gold  and  legal  tenders  . 


Into 
Banla. 


$4,110,000 
13,100,000 

$17,210,000 


Out  of 
Bankr. 


rfetOhan^in 
Hank  Holdirtvr. 


$1,822,000  aaln.$2,]B8,0O» 
15,200,000  Loss.  2,100,000 

$17,022,000  Gain.    $188,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


auiiuof 


Rtaam 

Germany*,... 
Aust.-Hun'y. 
Netherlands.. 
Nat.Belginm* 

Tot.  this  week 
Tot.  prev.  w'i£ 


rebmary  6, 1891. 


eoUL 


Silver. 


£. 

49,747,000 

13,795,667 

16.573,000 

6,471,000 

1,3*3,867 


Total. 


£ 

25,290,22* 
96,120.000 
41,387,000 
22,006,000 
9,665,000 
1,031,000 


February  8, 1830. 


a«u. 


StUnr. 


£ 
21,082.311 
50.115,000  *9,832,««0 


lUaL 


£ 
26,290,22* 
46,373,000 
27,691,333 

6,133,000 

*,19*,fl00 

2,687,333 

110.563.890  66,930.31*  197,*99,224  110,8)7,978166.313,333  187,171,311 
109,318.722  86,700.000  19(1,018,722  110.205,703  86,219,333;  196,185,03« 


26,426,667 
5,135,000 
6,064.000 
2,725,000 


13,118,333 

16,262,000 

6,813,000 

1,31)3,000 


£ 
21,08a,«U 
90,9*7,000 
39,ei0.0«|0 
21,897,000 
10,707,000 
1,088,000 


•  The  division  (between  golil  and  silver)  (?lven  In  our  table  of  coin  and 
bullion  In  the  Biink  of  Oonuiiuy  ami  tile  Bank  of  Belgium  is  madH  from 
the  UuHt  eatimal.'  wo  ar.^  able  Co  obtain;  la  neithv»r  oniii  is  It  lUaliued  to 
be  HCuuraCe,  as  those  bank^  m^ke  no  di.stlnotio  i  In  their  weekly  retiirne  , 
merely  reportio);  the  total  K'llil  and  silver,  but  we  beUere  tli«  dlvMon 
we  make  is  a  close  approximation. 

Note.— We  reci'l  vo  the  forej^ointt  results  weekly  by  oaMe,  and  while  bo  t 
all  of  the  date  ^iven  at  the  head  of  the  column,  thoy  are  the  roturas 
Utoed  aeuredt  to  that  date— that  Is,  the  latest  reported  U^ures. 


CHANGES  JN  BANE  AND   TREASURY  CUS<- 
RENCY  HOLDINGS. 

Comparatively  little  interest  is  taken  in  the  monthly 
statements  of  Treasury  cash  when  our  banks  get  full  of 
currency,  as  they  now  are.  To  the  merchant  or  banker 
it  matters  little  when  money  is  abundant  whether 
Government  operations  contract  or  expand  the  hold- 
ings of  net  cash  in  the  sub-treasuries,  for  neither  event 
has  any  special  influence  on  the  currents  of 
trade.  For  instance,  during  the  month  of 
January  there  was  a  loss  of  $9,070,075  to  the 
active  circulation  through  Government  operations^— 
that  is  to  say,  the  sub-treasuries  were  that  much  richer 
in  net  holdings  of  curreifcj  on  February  1  than  they  were 
on  January  1,  and  conseqn^htly  the  channels  of  9pfli> 
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anerce  were  that  much  poorer  in  currency  than  they 
^ould  have  heen  had  the  Sub-Treasury  law  not  existed. 
And  yet,  notwithstanding  this  accumulation  by  the 
Gorernment,  the  accumulations  in  our  banks  have  been 
:ao  rapid  in  every  part  of  the  country  that  the  common 
report  is  that  money  is  easy  everywhere. 

Under  such  circumstances  the  indifference  referred  to 
among  business  men  over  Treasury  transactions  is,  we 
admit,  natural,although  one  cannot  help  thinking  what  a 
-widespread  disaster  the  very  same  withdrawals  of  cur- 
rency by  the  Government  would  have  caused  had  they 
Jtaken  place  in  December  instead  of  January.  But  they 
did  not  occur  then ;  and  so  it  may  be  asked  what  is  the 
need  for  picturing  a  misfortune  which  can  never  happen, 
jiince  the  occasion  has  passed.  No  reason  whatever, 
except  to  illustrate  the  defect  of  a  system  we  are  living 
■nnder.  While  there  are  so  many  who  favor  a  continu- 
.«nce  of  this  cumbersome  Sub-Treasury  machine,  we  do 
■not  fear  that  we  will  be  accused  of  too  often  calling 
Attention  to  defects  in  the  working  of  the  existing  law, 
as  they  from  time  to  time  manifest  themselves — defects 
which  are  capable  of  producing  such  irregularities. 
Besides,  the  best  of  all  occasions  for  considering  them 
as  when  there  is  no  danger  from  their  capricious  action, 
lor  we  then  have  full  opportunity  for  reflection,  and 
hence  for  devising  a  cure;  and  a  cure  is  none  the  less 
impera-tive  because  the  officer  in  charge  of  the  Gov- 
ernment finances  has  always  heretofore  been  ingenious 
/enough  to  neutralize  or  counteract  any  threatening 
^tuation. 

But  how  has  it  come  about,  some  may  ask,  that  there 
has  been  so  great  a  change  in  the  currency  in  sight — 
that  is  in  the  banks  and  in  the  Sub-Treasury — as  we 
■find  there  has  been  between  the  first  of  January  and 
4he  first  of  February.  The  Sub-Treasury  holdings  at 
•the  two  periods  mentioned  are  given  in  the  following 
statement,  made  up  in  our  usual  form. 

-1891. 


SoldingM  by  Treasurer. 


January  1. 


Set  gold  coin  and  bullion $148,972,935 

Ket  silver  coin  and  buUlon* 2,959,435 

V.  8.  Treasury  notes,  act  JvUy  14. 1890. . . .       2,193,717 

Xsgal  tender  notes 3,195,631 

■Hational  bank  notes 3,349,587 

■»racUonal  silver 18,987,690 


February  1. 
$141,728,097 
10,009,807 
3,702,297 
■6,995,507 
6,320,151 
19,973,211 


be  noticed  that  the 
month,  as  already 
of  the  New  York 


Total  Govemm't  cash  In  Sub-Treasury.$179,658,995  $188,729,070 
*  Does  not  inclnde  trade  dollar  bullion. 
According  to  the  above,  it  will 
'8nb-Treasury  gained  during  the 
•Stated,  19,070,075.  The  returns 
-Clearing  House  banks  gave  their  total  holdings  of  cur- 
rency on  Dec.  27,  1890,  at  1103,337,500,  and  on  the 
31st  of  January,  1891,  at  1126,704,300,  which  shows 
«n  increase  of  $23,466,800.  Thus  we  see  that  these 
two  currency  reservoirs  have  collected  in  the  first  month 
•of  1891  an  addition  to  their  currency  holdings  of  133,- 
536,875.  That,  we  do  not  need  to  say,  is  a  large 
4unount.  If  there  was  a  great  depression  in  business 
following  the  monetary  disturbance  of  November  and 
December,  it  would  not  be  remarkable  at  all.  But 
although  business  has  become  more  quiet  than  it  was, 
there  has  certainly  been  no  marked  depression,  and  the 
•agerness  with  which  new  loans  offered  have  been  taken 
up  shows  that  investors  are  stirring.  "Without  doubt 
liquidation  has  taken  place  in  some  cases ;  many  per- 
-Bons  caught  in  debt  while  money  was  so  scarce  have 
contracted  their  operations.  Then,  too,  January  is  a 
iime  when  currency  always  collects  at  this  centre.  But 
after  making  overy  allowance  there  appears  to  have 
"been  an  unaccountable  accumulation  of  currency  in  our 
iankg  and  Sub-Treasury  within  a  very  brief  period. 


There  is  a  further  circumstance  which  ought  to  be 
again  recalled,  for  it  becomes  of  new  interest  in  con- 
nection with  these  accumulations.  The  circumstance 
we  refer  to  is  that  although  the  Treasury  department 
during  1890  put  afloat  very  large  additions  to  the  cir- 
culation, almost  every  dollar  of  it  went  out  of  sight  at 
once.  On  previous  occasions  we  have  alluded  to  this 
occurrence,  but  are  able  to-day  to  make  a  more  com- 
plete statement  of  the  movement,  having  this  week 
received,  through  the  kindness  of  Mr.  Lacey,  the 
Comptroller  of  the  Currency,  the  full  returns  of  the 
National  Banks  under  the  last  call  of  December  19,  1890. 
It  will  be  remembered  that  we  cited  some  facts  bearing 
upon  this  matter  in  our  issue  of  November  29(page8 
732  and  733),  and  again  on  January  10  (page  56).  We 
need  not  repeat  our  remarks  on  those  occasions  further 
than  to  say  that  at  the  latter  date  we  stated  that  the 
official  total  of  the  currency  outstanding  on  the 
first  day  of  January,  1890,  was  11,430,549,929,  and 
on  the  1st  day  of  January,  1891,  it  was  $1,528,935,943. 
That  is  to  say,  the  addition  to  the  currency  put  afloat  dur- 
ing the  twelve  months  of  1890  amounted  to  $98,386,014, 
and  yet  the  singular  fact  was  noted  that  none  of  these 
new  issues  could  be  found  in  any  of  the  banks  which 
made  weekly  returns.  Now,  as  stated,  we  have  Comp- 
troller Lacey's  figures  for  the  whole  country  under 
date  of  December  19,  1890,  and  from  them  and  from 
the  report  nearest  the  close  of  1889  (December  11)  we 
have  made  up  the  subjoined  table,  covering  every  item 
of  currency  held  by  the  National  Banks  at  these  two 
periods,  being  the  dates  nearest  the  first  of  January  of 
each  year  at  which  the  returns  are  procurable. 

Ourrenty  Boldings.  Dec.  11,  1889.  Dee.  19, 1890. 

Specie $171,089,458  $190,063,006 

Lesaltenders 84,490,894  82,177,126 

National  bank  notes 20,388.807  18,832, '221 

United  States  certltlcates  of  deposit. . .  9,045,000  5,760,000 

Total  In  United  States  National  B'ke     $285,014,159       $296,832,353 

These  returns  tell  us  that  notwithstanding  the  in- 
crease during  1890  in  the  circulation  afloat  of  $98,386- 
014,  that  the  holdings  of  currency  by  all  the  national 
banks  (3,57^  in  number)  for  substantially  the  same 
period,  increased  less  than  12  million  dollars.  The  State 
banks,  so  far  as  the  returns  are  accessible,  make  even 
a  worse  comparison  in  the  matter  of  currency  holdings, 
as  we  showed  on  a  former  occasion.  To  express  then 
the  whole  situation — it  appears  from  the  first  of  Feb- 
ruary Treasury  and  New  York  bank  statements  that  the 
currency  which  had  been  so  freely  poured  into  the 
channels  of  commerce  in  1890  without  having  any  ef- 
fect on  the  money  markets  or  the  bank  reserves  of  the 
country,  is  now  at  last  coming  into  sight. 

There  is  one  feature  more  which  will  attract  atten- 
tion in  the  Treasury  statement,  though  we  do  not  at 
present  attach  any  special  importance  to  it.  We  refer  to 
the  fact  that  notwithstanding  the  Government  gained,  as 
stated  above,  $9,070,075  of  various  kinds  of  currency  in 
January,  it  lost  $7,244,838  of  its  net  gold  holdinga, 
while  it  increased  its  silver  holdings  in  just  about  the 
same  amount.  We  notice,  in  looking  back  to  January 
of  other  years,  there  is  this  same  peculiarity  in  tha 
Government  accounts.  For  instance,  in  Januaryi 
1890,  the  Treasury  lost  $13,446,767  gold  and  gained 
$7,139,848  silver.  Precisely  similar  changes,  though 
a  little  less  in  amount,  are  noticeable  as  having  taken 
place  in  January,  1889.  Nor  is  it  a  fact  of  any  peculiar 
significance  that  the  gold  holdings  are  now  down  to  141^ 
million  dollars.  That  smaller  gold  balance  is  in  keeping 
with  the  smaller  total  balance  of  all  kinds  of  currency 
which  the  Treasurer  is  carrying  now  compared  with 
former  years. 
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CHICAGO  i&  NORTHWESTERN, 

Our  readers  have  been  made  familiar  from  month  to 
month  with  the  course  of  the  CliieagoA  Northwestern's 
gross  earnings.  It  is  our  privilege  to  present  to-day 
lull  information  bearing  also  on  the  course  of  the  net 
earnings. 

The  fiscal  year  of  the  Northwest  begins  with  June, 
but  for  the  purpose  of  furnishing  the  results  for  a  full 
period  of  twelve  months  wo  give  the  following  state- 
ment covering  the  operations  of  the  calendar  years  1890 
and  1889. 

, 6tou   Earning*. — •    — ~}(tl  Banxing: — 

1890.  1889.  1890. 

Chicago  rf  Sorthaett.  9  •  * 

nnt  »lx  montlw 12,301,256    11,110,790 

July. 2,466,740 

▲ognst 2,680,151 

8«pt«mt>er 3,036,516 

October 2,948,516 

HoTember 2,646.672 

Seoember 2,190,175 


2,267,573 
2,575.104 
2,555,690 
2,979,807 
2,513,453 
2,182,964 


3,484,405 

738,266 

947,830 

1,373,281 

1,298,421 

1,039,582 

818,033 


Total 28,170,020    26,185.281    9,699,823 


1889. 

9 

3,731,753 

686,965 

941,929 

1,131,353 

1,460,428 

1,017,003 

908,140 

9,877,571 


period  of  the  yoar  iirccciiing.  In  other  words,  up  to 
January  1  the  fiscal  year  1890-1  shows  just  about  the 
■ame  net  results  as  the  fiscal  year  1889-90.  Th« 
gross  earnings  in  these  seven  months  incresMd 
$963,706. 


It  will  be  observed  that  net  earnings  for  the  twelve 
months  of  1890  are  not  quite  as  large  as  for  the  twelve 
months  of  1889.  Gross  earnings,  however,  increased 
about  two  million  dollars,  so  that  the  diminution  in 
net  follows  entirely  from  an  increase  in  expenses. 
But  as  net  earnings  in  1889  had  shown  an  increase  of 
♦1,197,117  over  the  year  preceding,  the  loss  of  $177,748 
in  1890  as  compared  with  1889  is  not  especially  import- 
ant. The  fact  is  worthy  of  note,  though,  that  on  the 
Northwest,  as  on  most  other  roads,  the  tendency  of 
«xpense8  was  towards  decidedly  heavier  totals  in  1890. 

Witt  slightly  lower  net  earnings,  the  requirements 
for  interest  and  rentals  in  1890  were  also  a  little  less 
than  in  1889.  Hence  the  balance  for  the  stock  on  the 
operations  of  the  twelve  months  of  1890  does  not  differ 
much  from  that  for  the  twelve  months  of  1889.  Here 
are  the  results  in  detail  for  those  two  years,  as  also  for 
the  two  years  preceding. 

. Twelve  montht  ending  Dec.  31. . 


Chicago  <*  yorthwe»t. 
Miles  road  end  of  year. 


1890. 

4,258 
$ 

OroBs  earnings 28,170,026 

Sxpenses 18,470,203 

Keteamings 9,699,823 

Charge*— 
Interest  (less  credits).  5,439,996 

Bentals 

rSlnklng  funds 201,301 


1889. 

4,250 

? 

26,185,281 

16,307,710 


1888. 

4,250 

$ 

25,832,975 

17,152,521 


1887. 

4,209 

$ 

27,140,725 

16,010,266 


NORTHERN  PACIFIC'S  GROWTH. 

There  is  probably  no  other  railroad  corporation  in 
the  country  whose  affairs  have  attracted  so  much  and 
such  continuous  attention  in  recent  years  as  the  North- 
em  Pacific.  Its  record  for  these  years  is  one  of  almost 
uninterrupted  expansion  in  traffic  and  income,  and  in 
the  various  phases  of  financial  growth  and  development, 
all  of  which  attest  the  great  advance  which  has  been 
made,  raising  the  company  from  a  concern  of  compara- 
tively small  dimensions  to  the  position  of  a  corporation 
which  in  point  of  income,  mileage  and  financial  opera- 
tions takes  rank  with  some  of  the  largest  in  the  United 
States.  And  the  most  noteworthy  feature  is  that  with 
the  increase  in  earnings  already  made,  the  gains  now 
recorded  for  current  periods  are  just  as  striking,  if  not 
more  striking,  than  before,  the  additions  to  gross  re- 
ceipts ranging  between  $600,000  and  $700,000  a  month. 
There  are  some  other  circumstances  which  at  the  mo- 
ment add  to  the  interest  felt  in  the  company's  affairs, 
as  for  instance  the  discussions  in  the  public  prints  as 
to  the  prospect  of  an  increase  in  the  dividend  on  the 
preferred  stock. 

We  have  obtained  the  data  which  enable  us  to  pre- 
sent to-day  a  complete  exhibit  of  the  company's  gross 
and  net  earnings,  interest  charges,  etc.,  for  the  period 
from  July  1  to  December  31,  1890,  covering  the  first 
half  of  the  current  fiscal  year.  Before  giving  this  ex- 
hibit for  the  half-year,  however,  it  will  be  interesting 
to  have  a  statement  of  gross  and  net  earnings  for  the 
full  calendar  year,  in  comparison  with  the  totals  for 
other  years,  as  that  will  furnish  a  graphic  illustration 
of  the  expansion  which  has  taken  place.  The  follow- 
ing table  comprehends  the  results  for  the  last  five 
years: 

COHPABISOK  FOB  CALENDAR  TEAB8. 


9,877,571      8,680,454    11,130,459 
5,544,927      5,275,258      5,165,048 


202,570 


58,000 


58,000 


JToTtftem  Paci/lc. 

Twdve  montlu  mdino  December  31. 

1890. 

1889. 

1888. 

1887. 

1886. 

Oross  eaminKS 

t 

24,402,751 
UJ837,482 

1 

21,741,891 
12,380,141 

* 

18,060,103 
11,013.932 

t 
13354,320 

7,808,030 

6,ol8.29< 

$ 

12.329,668 
6.188,180 

10,166,269 

Net  earnlnBS 

9,361.750 

7,046,171 

6,I40,87S 

Total.... 


5,637,297      5,747,497      5,333,258      9,223,048 


Balance  for  stock....  4,062,526 
IMvldends 3,445,629 


4,130,074 
3,444,504 


3,347,196 
3,430,079 


5,907,411 
3,462,143 


Balance +616,897      +685,570        —82,883   +2,445,269 

Thus,  after  meeting  all  charges  and  paying  6  per  cent 
dividends  on  the  common  stock  and  7  per  cent  on  the 
preferred  stock,  a  surplus  of  $616,897  remained  on  the 
business  of  1890  and  of  $685,570  on  the  business  of 
1889.  This,  it  is  hardly  necessary  to  say,  is  a  very  sat- 
isfactory showing,  and  one  which  few  other  companies 
can  equal.  Of  course  the  surplus  given  is  entirely 
independent  of  the  receipts  from  land  sales,  and  also 
does  not  include  the  operations  of  the  trans-Missouri 
.  lines. 

From  an  examination  of  the  table  first  above  given, 
it  will  be  seen  that  the  loss  in  net  earnings  in  the  late 
•calendar  year  occurred  entirely  in  the  first  six  months, 
the  last  six  months  showing  an  increase  of  $69,600.  If 
from  this  latter  we  deduct  the  loss  in  net  of  $50,720  for 
the  month  of  June,  we  find  that  for  the  seven  months  of 
the  current  fiscal  year  from  June  1  the  aggregate  of 
the  net  is  $18,880  better  than  for  the  corresponding 


Thus  we  have  for  the  twelve  months  of  1890  gross 
earnings  of  $24,402,751,  as  against  $21,741,891  for  the 
twelve  months  of  1889,  only  $18,060,103  in  1888  and 
but  $12,329,552  in  1886.  The  increase  in  two  years 
has  been  over  6J  million  dollars,  and  in  four  years  haa 
been  over  12  million  dollars.  It  will  be  understood,  of 
course,  that  in^this'we  have  not  included  the  earnings 
of  the  Wisconsin  Central;  for  that  road,  while  operated 
by  the  Northern  Pacific  during  1890,  was  not  so  oper- 
ated in  the  years  preceding,  and  to  include  it  therefore 
in  the  totals  for  the  late  year  would  impair  the  value 
of  the  comparisons.  The  increase  in  net  earnings  has 
been  just  as  striking  as  in  the  gross,  though  the  addition 
in  1890  was  smaller  than  in  the  two  years  preceding^ 
owing  to  the  heavy  augmentation  in  expenses.  The  total 
of  the  net  stands  at  $10,165,269,  against  $9,361,750  in 
1889,  $7,046,171  in  1888  and  $6,046,290  in  1887. 

Taking  now  the  six  months  ending  December  31, 
the  results  are  much  the  same.  That  ie,  both  net  and 
gross  earnings  show  very  decided  improvement  as  com- 
pared with  either  1889  or  the  years  preceding.  Here 
are  the  figures  back  to  1886,  the  operations  of  the  Wi«- 
consin  Central  being  excluded  as  in  the  other  case.     __, 
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July  1  to  Detember  31. 

^les  of  ro«d  In  Deo. . . . 
Earning— 

IFrelght 

raaseiwer 

Mall 

Bxpress 

IllBcellaneoiU 


Total 

Operating  expenses. . 
Per  cent 


Net.. 


1890. 


1,080 
« 

10.406,692 
3,661,613 

186,409 


14,<117,611 
7,928.881 
(54-88) 


6,518,763 


1889. 


8,514 
« 

8,942,639 

3,285,086 

220,906 

176,297 

31,438 


12,666,366 
6,780,516 

(63-58) 


6,874,850 


1888. 


3.439 
t 

7,239,701 

2,911,783 

219.572 

165.080 

93,905 


10.820,941 
6,263,916 

(58-98) 


1887. 


3,277 
» 

6,760,692 

2,232,604 

189,998 

140,477 

74,594 


8,407,166 
4,275,680 
(50-80) 


$ 

5,282,480 

1,698,817 

174,196 

146,389 

60,812 

7,342,294 
3,372,188 
(46-93) 


4,357.026!     4J.31.685l     3,970,126 


We  see  from  this  that  the  increase  in  gross  earnings 
In  the  six  months  of  1890  as  compared  with  the  six 
months  of  1889  has  been  $1,793,248.  If  we  compare 
with  the  six  months  of  1886,  the  increase  is  over  seven 
million  dollars,  the  total  in  the  four  years  having  been 
just  about  doubled.  The  doubling  of  the  earnings  in 
this  period  of  four  years  was  also  noted  in  the  case  of 
the  totals  for  the  full  calendar  year.  The  net  earnings 
have  not  made  equal  progress,  and  yet  have  increased 
very  decidedly.  The  improvement  for  the  four  years 
reaches  a  little  over  2^  million  dollars,  the  addition  to 
gross  in  this  interval,  as  already  said,  having  been 
The  gain  in  net  for  1890  as 
only  $043,902,  though  the  in- 
$1,793,248.  The  ratio  of  ex- 
the  heaviest  of  any  recent  year 
being  54"88  per  cent  (this  does 


seven  million  dollars. 
compared  with  1889  is 
crease  in  gross  has  been 
penses  to  earnings  is 
one  exception. 


with 


not  include  taxes),  on  which  basis  it  compares  with  a 
ratio  of  only  45-93  psr  cent  in  1886  and  46-00  per  cent 
in  1885.  Doubtless  the  needs  of  the  company  in  these 
earlier  years  prompted  the  keeping  of  expenses  down 
to  the  lowest  limits  possible,  as  at  that  time  it  was  a 
difficult  matter  to  make  both  ends  meet.  In  1888, 
however,  earnings  were  on  a  scale  to  justify  very  liberal 
outlays  for  repairs,  renewals  and  betterments,  and  the 
policy  of  making  such  outlays  was  evidently  continued 
through  the  late  year.  The  effect  will  be  to  add 
greatly  to  the  efficiency  of  the  property,  and  strengthen 
its  capacity  for  handling  and  moving  traffic  at  a  mini- 
mum of  cost. 

It  deserves  to  be  pointed  out  that  in  December,  the 
closing  month  of  the  half-year,  the  improvement  in 
loth  net  and  gross  earnings  was  very  marked,  and  this 
•is  important  as  indicating  the  tendency  of  things  at  the 
■present  time.  Thus  far  we  have  confined  our  com- 
parisons to  the  Northern  Pacific  alone  ;  in  the  following 
ire  give  the  results  as  to  gross  and  net  for  both  the 
Northern  Pacific  and  the  Wisconsin  Central,  each 
separately,  the  totals  for  December  being  stated  as  well 
as  for  the  half-year. 


Dfcember, 


OrotsearnlDga... 
ftptttt'g  expens. 

Mat  earoinics... 

^ntf  1  (p  Dec  ai- 
Grgis  earolngs... 
^.^parat-g  expefls. 

''lMW  earnings...  I 


.ATortkem  PaelM- 


IMO. 


« 

2,281,279 
1.815,488 


1889. 


t 

I, "101,375 
1913,856 


l,0eS,79S 


14,447,814 
7,998.f61 


687,519 


l2,6S6,S>le 
8.780,616 


»,B18.7b3l  B.874.8M 


Wacontin     Central. 


IfOO. 


1889. 


t 

430,007 
281,060 


t 

85SJI89 
*!4.413 


148,017       leO.OM 


3,9ia,06B 
1,803,284 


1,119,831 


2,48S,442 
1,*S8,()20 


1,028.828 


Totnl  both  Co's. 


1S90. 


1889. 


* 
:2,71 1,286 


1,956,764 


1.41'«,5J3J  1,148,289 


1,214,743 

17,360,679 
0,782,095 


7,0M.S84 


808,495 


16,140,S08 
8,237,1?8 


6,003,872 

the 


Tbna  in  December  the  gain  in  net  earnings  on 
Northern  Paoiflc  was  $378,277.  This  is  more  than  50 
per  cent  of  the  gain  for  the  entire  half-year.  The 
-increase  in  gross  earnings  for  the  same  month  was 
•'$67^,904,  and  we  may  say  that  this  has  been  followed 
m  the  month  just  closed  (January  1891)  by  an  increase 
HI  gross  earnings  of  $563,200,  so  that  the  promise 
appears  to  be  for  a  decided  improvement  in  the  net  for 
-tkat  month  also.  In  the  case  of  the  Wisconsin  Central, 
gross  for  the  half-year  increased  $433,623  and  net 
$87,009 ;  and   of  this  increase   $74,618  in  gross  and 

■)ii  ii.ijfi- 


$27,971  in  net  came  in  December.  If  we  take  the  two 
roads  together,  we  have  for  December  over  $750,000 
increase  in  gross  and  over  $400,000  in  net. 

When  we  come  to  study  the  relation  of  charges  to 
income,  the  net  earnings  of  the  Wisconsin  Central  for 
1890  must,  of  course,  be  included  with  those  of  the 
Northern  Pacific,  since  the  Northern  Pacific  is  charged 
with  the  rental  payments  under  the  lease.  From  the 
table  above  it  will  be  seen  that  the  net  earnings  of  the 
Wisconsin  Central  lines  in  the  six  months  of  1890  were 
$1,115,831,  which,  added  to  the  $6,518,753  net  earn- 
ings of  the  Northern  Pacific  itself,  makes  a  total  of 
$7,634,584.  Compared  with  the  $5,874,850  net  earn- 
ings in  1889  on  the  Northern  Pacific  alone  (when  the 
Wisconsin  Central  was  not  operated)  this  is  an  increase 
of  $1,759,734.  But  out  of  this  increase  provision 
must  be  made  for  the  rental  of  the  Wisconsin  Central. 
At  the  same  time  the  Northern  Pacific's  fixed  charges 
are  decidedly  heavier,  a  fact  of  course  well  known,  the 
increase  in  mileage  and  in  traffic  necessitating  constant 
heavy  additions  to  capital  expenditures.  The  call  for 
interest  on  the  funded  debt  in  the  six  months  of  1890- 
was  $3,026,122,  against  only  $2,445,857  in  the  six 
months  of  1889.  The  rental  to  the  St.  Paul  &  Northern 
Pacific  was  also  larger,  being  $589,576,  against  $474,- 
758,  and  various  other  items  reflect  the  same  tendency. 
Altogether  the  requirements  for  interest  and  rentals 
(including  the  rental  of  the  Wisconsin  Central)  were 
$1,898,672  heavier  than  in  the  six  months  of  1889, 
while  the  increase  in  net  earnings,  as  stated,  was  only 
$1,759,734.  The  result  is,  that  notwithstanding  the 
handsome  gains  in  earnings  which  the  company  has 
been  making,  the  surplus  for  the  stock  is  not  as  heavy 
as  in  the  year  preceding.  But  as  the  surplus  then  was 
quite  large,  the  exhibit  is  very  satisfactory  neverthe- 
less. Besides  this,  the  income  from  investments  has 
been  somewhat  in  excess  of  that  for  1889.  Below  we 
furnish  a  detailed  statement  of  interest  and  rental  re- 
quirements, etc.,  and  their  relation  to  income,  the 
figures  for  1890  including  the  Wisconsin  Central,  but 
those  for  the  other  years  being  stated  without  that  road. 
For  the  purpose  of  showing  what  was  earned  on  the 
stock,  comparison  cannot  be  made  on  any  other  basis. 


i^orttiem  Pacific  lilt. 


Net  earnings 

Mxed  cftarwf*— 
Rentals  — 

Wisconsin  Central  Company. . 

St.  Paul  &  Northern  Paciflo... . 

Coaur  d'Aiene  R'way  &  Nav.. . 

8t.  Paul  &  Omaha. 

Manitoba  Road 

Minn.  Union 

Bquipment 

Northern  Paelflc  Terminal 

TaoomaLandCo 

Property  at  Winnipeg 

Branch  Roads 

Taxes 

Funded  debt  interest 

Oeneral  In  teres  t 

Sinking  funds.. 
Miscellaneous., 


Six  vxonth9  ending  December  81. 


'f^,"A*-V**»-» 


Total ; 

I      Surplus 

Income  from  investments,  Ac. , 

Total  surplus 


*7,e34,584 


1,159,319 
689,576 


1,070 

11,1  L5 

28,141 

116,946 

16,585 


1889. 


5,874,850 


474,758 
90,786 
1,070 
11,115 
23,124 
111,803 
36.000 
3,000 


* 

4.367,025 


645,028 
201,306 


117 
621,457 
1323,4761 
3,026,122  2,445,857 

I      83,346 

179,6931    157.673 
65,8-21' 


6,133,436  4,334,764 

1.501,148  1,840,080 
249,3951  "220.000 


1.760..M3  1.8«0.08» 


406,976 
67.829 
1,070 
11,115 
22,882 
34,442 
36,000 
3,000 


511,510 

171,686 

2.465,511 


190,463 


4,131,685 


338,798 

1,0TO 
11,038 
22,321 


34,236 


413,736 

165,876 

2,281,234 


101^160 


444.851 
•t-220,.549 

665.400 


3,389,781 


761,824 
+274.268 


f 

8,970,196 


«ir,8ae 

1,069 
10,790 
22,454 


34,066 


368,125 
153,951 

2,106,040 


29406 


3,143.200 


yac.wsw 
♦237,183 


1.038.092' 1.0fl4.1«l 


*  Partly  e8tim.atea. 
tlnoluding  WiaoonBin  Central. 


t  Half  of  amouut  for  .year. 

5  $70,643  of  this  for  Wis.  CcntraJ. 


Hence  we  have  a  surplus  for  the  stock  in  1890  of 
11,750,543,  against  $1,860,086  in  1889  and  only  $665,- 
400  in  1888.  The  six  months  from  July  to  December 
always  constitute  the  best  half  of  the  year;  in  the  other 
six  months  the  company  for  a  long  time  failed  to  eain 
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enough  to  meek  the  proportion  of  charges,  so  that  the 
surphis  for  the  twelve  months  would  invariably  be  Iobs 
than  for  the  half-year  to  December  31.  But  a  decided 
change  has  taken  place  under  the  great  increase  in 
earnings.  Beginning  with  a  very  heavy  deficiency,  the 
shortage  in  the  six  months  from  January  to  Juno  has 
diminished  year  by  year,  and  in  1890  there  was  actually 
a  small  surplus  above  charges,  due  in  great  measure, 
however,  to  a  very  large  income  from  investments 
and  other  outside  sources.  For  the  half-year  of  1891 
it  is  evident  there  will  be  an  increase  in.  fixed 
charges  over  the  corresponding  half-year  of  1890,  but 
with  gross  earnings  for  January  showing  a  gain  of 
15(53,300  it  would  be  hazardous  to  predicate  much  on 
that  fact.  Taking  the  surplus  as  it  stands  (tl,750,- 
643),  we  find  it  to  be  equal  to  4|  per  cent  on  the  $30,- 
909,853  of  preferred  stock  outstanding  December  31, 
1890.  The  present  rate  of  dividends  is  1  per  cent  quar- 
terly, or  4  per  cent  per  annum. 

As  regards  the  company's  debt,  the  total  of  fuudod 
obligations  Dec.  31,  1890,  was  $120,175,500,  against 
♦105,538,778  on  June  30,  being  an  increase  of  about 
14^  million  dollars.  The  principal  change  is  in  the 
aggregate  of  the  consolidated  mortgage  bonds  outstand- 
ing, which  is  reported  for  Dec.  31  as  $37,428,000. 
Since  then  some  further  amounts  have  been  issued,  and 
$40,930,000  of  the  bonds  are  now  listed  on  the  New 
York  Stock  Exchange. 


Amount  OuUtandlng, 


OenenU  lat  mortss^e  bondi 

General  ii  mortKago  bonds 

General  3i1  mortsaKe  bonds 

Missouri  and  P.  d'Orellle  dlvls'ns 

DiTldeod  certificates 

Consolidated  mortgaffe  bonds. — 


Total. 


Preferred  stock... 
Supplies  on  band. 


M.MS.OOO 


June  30.'90' June  S0,'88 


46,943,000 


20,000,000    20,000.000 
11,315,000'   11,«34,0(>0 


;i,8«8,000 

893,800 

37,488,000 


4,054.000 

749.500 

22,568,878 


120,175,500,105,538,778 


46,943,000 
80,000,000 
11.011,000 
4,549,000 
»3S,500 


86,909,853    38,988,383    37,172,57''    37,488,818 
I     2..'M7.157      2,806,646      1,578.494 


Jun«30.'88 

t 

46,878,000 

80.000,000 

8,893,000 

4,8as.000 

1,874,500 


81,808,500 


In  closing,  a  few  words  as  to  the  operations  of  the 
land  department  will  not  be  out  of  place.  In  the  six 
months  from  July  1  to  Dec.  31  the  company  sold  138,- 
744  acres  of  land  for  a  consideration  of  $703,768,  and 
the  total  sales,  including  town  lots,  amounted  to  $766,- 
937.  On  account  of  these  transactions  and  those  of 
other  years  the  company  received  $753,604  in  cash.  The 
receipts  in  stock  were  $73,469.  The  deferred  payments 
on  account  of  land  sales  aggregated  $5,650,722  Dec. 
31,  of  which  $443,981  was  applicable  to  the  retirement 
of  preferred  stock,  $2,451,389  to  the  redemption  of 
Missouri  and  Pend  d'Oreille  division  bonds  and  $2,755,- 
352  to  the  redemption  of  the  general  first  mortgage 
bonds. 


MASSACHUSETTS  AND   NEW  HAMPSHIRE. 

Draw  a  circle  with  a  radius  of  two  hundred  and 
twenty-five  miles,  with  the  city  of  New  York  as  a 
.centre,  and  you  will  enclose  one-fourth  of  the  popula- 
tion of  the  United  States.  Within  this  circle,  which 
has  a  land  area,  roughly  speaking,  of  100,000  square 
miles,  live  fifteen  and  three-quarter  millions  of  people, 
being  an  average  of  about  160  to  the  square  mile.  It 
is  a  little  less  than  half  the  area  of  France,  and  the 
density  of  population  is  very  slightly  less  than  that  of 
France. 

Taking  each  State  as  a  whole,  the  greatest  density 
lies  to  the  east  of  New  York.  Rhode  Island  has,  by 
the  new  Census,  a  population  of  318-4  persons  to  the 
3quare  mile  of  land  surface ;  Massachusetts  is  second 
with  278-8  to  the  square  mile ;  New  Jersey  is  third 
with   193-8  and  New  York  is  fourth  with  126.     This, 


together  with  the  coast  States  to  the  south,  is  the  oTd 
part  of  the  country,  and  the  study  of  the  movement  of 
population  within  it  is  very  interesting.  The  Censna 
Office  has  as  yet  issued  figures  in  detail  regarding  only 
two  States  of  the  Union,  but  of  these  States  one  is 
Massachusetts,  which  is,  as  it  always  has  been,  a  com- 
munity worthy  of  close  attention.  The  other  is  one  of 
the  nearest  neighbors  of  Massachusetts,  and  the  returns 
of  its  population  enable  one  to  generalize,  not  too 
cautieusly,  upon  what  is  taking  place  in  New  England. 
Let  us  take  New  Hampshire  first.  This  State  had 
141,885  inhabitants  in  1790  and  now  has  376,630.  In 
a  century  it  has  added  only  165  per  cent  to  its  popu- 
lation. We  may  see  at  a  glance  where  the  most  of  this 
gain  has  been  by  simply  observing  the  fact  that  nearly 
two  thirds  of  the  increase  in  the  last  twenty  years  has 
been  in  the  three  cities  of  Manchester,  Concord  and 
Nashua.  But  let  us  examine  more  closely  the  move- 
ment during  the  last  ten  years.  It  will  be  found  to  be 
an  almost  invariable  rule  that  the  smaller  the  town  the 
more  it  is  in  a  state  of  decay,  so  far  as  population  is 
concerned.  Five-sixths,  nearly,  of  the  towns  which  in 
1880  had  less  than  1,000  inhabitants  have  lost  popu- 
lation during  the  decade;  five-eighths  of  those  which 
had  between  1,000  and  3,000  have  lost;  but  only  one 
of  those  between  2,000  and  3,000  and  not  one  town 
which  had  more  than  3,000  in  1880  now  reports  a 
decrease  of  population.  The  facts  in  tabular  form  are 
as  follows: 

1890. 


Population  1880.  No.  of  Towns. 

Under  1,000 135 

1,000  to  2,000 82 

2,000  to  3,000 13 

Over  3,000 14 


1890. 

66,014  71.678 

116,177  115,017 

41,445  36,379 

152,894  123,917 


1890.  1880. 

51,109  53,631 

130,768  132,489 

141.677  127,201 

1,915,389  1,469,764 


246  376,530  346,991 

The  gains  in  the  towns  between  1,000  and  3,000 
almost  exactly  offset  the  losses  in  the  smallest  towns, 
and  the  whole  increase  in  the  population  of  New 
Hampshire  is  to  be  found  in  the  cities  and  towns  of 
3,000  and  more  inhabitants. 

Now  almost  the  same  thing  may  he  said  of  Massa- 
chusetts. The  table  corresponding  to  that  just  given 
is  as  follows  : 

PopiUation  1S80.  No.  of  Toiant. 

Under  1,000 82 

1,000  to  2,000 98 

2,000  to  3,000 54 

Over  3,000 112 

344  2,238,943         1,783,085 

We  see  here,  in  the  case  of  both  New  Hampshire  and 
Massachusetts,  a  continuance  of  the  decay  of  the  small 
town.  Nevertheless,  as  will  be  seen  by  looking  at  the 
figures  above,  the  process  is  not  very  rapid.  The  loss 
of  the  178  smallest  towns  in  Massachusetts  was  but  a 
little  more  than  4,"000  in  ten  years,  less  than  three  per 
cent.  In  New  Hampshire  the  pace  was  very  slightly 
slower,  217  little  towns  showing  a  loss  of  4,500,  less 
than  two  and  a  half  per  cent. 

But  after  all  the  real  teaching  of  the  returns  is  not 
to  be  found  in  the  melancholy  story  of  the  farming 
towns.  New  England  is  not  adapted  for  farming,  and 
there  is  no  more  reason  in  a  lamentation  over  the  de- 
cline of  communities  which,  having  no  soil  to  culti- 
vate, have  no  resource  except  agriculture,  than  there  is 
for  sorrow  when  a  worn-out  old  pasture  is  abandoned  to 
its  rocks  and  its  scrubby  bushes.  It  is  a  very  long  time 
since  Massachusetts  turned  its  attention  in  another 
direction  in  its  search  after  prosperity,  and  its  success 
has  been  wonderful.  In  1830  it  stood  in  the  eighth 
place  among  the  States  in  point  of  population ;  and 
in  spite  of  the  facts  that  it  cannot  raise  enough 
food  for  the  wants  of  one-fifth  of  ita  population, 
that    it    has  not   fuel,    and    does   not   produce  the 
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-Towns  o/8,000inhabil'ts.-. 
Number.  Population. 


1 

18,320 

2 

34,392 

2 

46,400 

2 

56.020 

3 

84,070 

10 

199,694 

16 

357,227 

23 

540,339 

32 

796,297 

36 

1.095,921 

47 

1,564,931 

the  decade  1860-70 

raw  material  of  any  kind  of  manufactures,  it  has 
pushed  itself  up  into  the  sixth  place,  and  stands  to- 
day as  the  first  State  in  some  of  the  most  important 
departments  of  skilled  industry.  Manufacturing  towns 
are  scattered  all  over  the  State,  and  they  are  all  grow- 
ing and  prosperous  communities.  In  Massachusetts  a 
town  cannot  receive  a  city  charter  until  it  has  twelve 
thousand  inhabitants  ;  but  there  is  at  least  one  city  in 
ten  of  the  fourteen  counties  of  the  Commonwealth. 
There  are  twenty  cities  with  more  than  30,000  inhabit- 
ants each  and  forty-seven  cities  and  towns  which 
exceed  8,000  each.  The  growth  of  the  urban  popula- 
tion— so  designating  that  of  all  towns  exceeding  8,000 
inhabitants — is  very  interesting.  The  following  shows 
the  total  population  of  the  State  at  each  National  Cen- 
sus period,  and  the  number  and  aggregate  population 
of  towns  with  8,000  or  more  inhabitants  : 

Total  popula- 
Tear,  tion  of  State. 

1790 378,787 

1800 422.845 

1810 472,040 

1820 523,287 

1830 610,408 

1840 737,700 

1850 994.514 

1860 1,231,066 

1870 1,457,351 

1880 1,783,085 

1890 2,238,943 

It  appears  that  it  was  not  until 
that  one-half  of  the  population  of  Massachusetts  could 
be  classed  as  urban  in  this  sense.   According  to  the  new 
Census,  almost  exactly  70  per  cent  of  the  people  live  in 
these  large  and  thriving  towns. 

Another  fact  which  must  have  struck  many  strangers 
in  traveling  through  the  State,  and  which  the  Census 
figures  confirm,  is  the  evenness  of  the  distribution  of 
the  people  over  the  whole  area.  There  are  three 
great  counties  :  Suffolk,  which  contains  Boston  and 
Chelsea ;  Middlesex,  where  are  situated  Cambridge, 
Lowell,  and  six  other  incorporated  cities;  and  Essex, 
in  which  are  Lynn,  Lawrence  and  four  other  cities. 
The  density  of  population  in  these  three  counties  is 
very  great — 10,773  to  the  [square  mile  in  Suffolk,  596 
in  Essex  and  511  in  Middlesex ;  but  the  number  to 
the  square  mile  in  Bristol  is  335  ;  in  Norfolk,  240 ;  in 
Hampden,  214;  in  Worcester,  181 ;  in  Plymouth,  138. 
These  counties  cover  all  the  State  except  the  six  coun- 
ties in  the  extreme  east  and  the  northwest,  in  which  the 
highest  number  to  the  square  mile  is  in  Hampshire, 
90-7,  and  the  lowest  Dukes,  35.  It  may  be  interesting 
to  see  how  generally  all  parts  of  the  State  have  shared 
in  the  growth  of  population  during  half  a  century. 
We  show  the  area  and  the  number  of  persons  to  a 
square  mile  in  each  county  for  1840  ^nd  1890  : 

'-DentUj/ofpopttlal'n.^ 
lltmaehutetie.  Area,  sq.  miles. 
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Berkshire 

Bristol 

Dukes 

Essex 

Fianklln... 
Hampden  . 
Hampeblre 
Hlddlesez . 
Nantucket 
Korfolk.... 
Plymouth  . 
SuOblk  .... 
Worcester . 


959 
557 
124 
503 
665 
634 
572 
827 

65 
494 
671 

45 
1,551 


1840.  1890. 

87-2  78-2 

43-5  84-5 

104-1  334-8 

32-0  ,     35-7 

188-8  596-4 

43-3  58-1 

S8-9  214-0 

,Si?  90-7 

128-9  5U-5 

llO-O  50-3 

87-0  240-8 

70-6  138-2 

2,128-3  10,772-9 

61-4  181-0 

We  seem  to  see  here  the  indications  of  a  very  healthy 
growth  and  the  promise  of  further  growth.  Every 
year  new  towns  place  themselves  in  evidence  by  exhibit- 
ing a  fresh  life  and  increased  enterprise.  Each  con- 
tinues to  grow,  and  in  a  few  years  has  established  itself 
as  a  new  centre— a  ganglion,  the  nerve  force  from 
which  spreads  to  the  surrounding  country.  The  most 
recent  case  is  that  of  Brockton  in  Plymouth  County, 
which  had  but  8,000  inhabitants  in  1870,  and  until 
within  the  last  decade  exhibited  no  remarkable  growing 


power.  But  since  1880  it  has  more  than  doubled  ite 
population,  and  is  now  a  thriving  city  of  27,000  inhab- 
itants. The  country  immediately  surrounding  Boston 
is  filling  up  very  rapidly,  as  is  shown  by  the  large 
increase  in  the  population  of  Cambridge,  Chelsea, 
Somerville,  Newton,  Maiden,  Waltham,  Quincy  and 
Brookline,  all  of  which,  with  an  aggregate  of  more  than 
230,000  inhabitants,  are  within  the  suburbs  of  the  New- 
England  metropolis.  So  long  as  the  State,  as  a  whole, 
is  showing  such  vigor,  there  is  no  room  for  lamentation' 
over  the  drift  of  population  away  from  the  barren  hill- 
sides. 


CENTRAL  OF  NEW  JERSEY. 

Stockholders  in  the  anthracite  coal  roads  are  to  be 
congratulated  on  the  good  exhibits  which  their  proper- 
ties are  able  to  present  on  the  operations  of  1890,  as-- 
disclosed  in  the  annual  reports  for  that  year  now  being^ 
submitted.  In  the  anthracite  coal  trade  the  year  was 
a  poor  one,  as  we  all  know,  but  the  growth  in  general! 
merchandise  traffic  and  in  passenger  business  served  to- 
offset  the  loss  on  coal.  We  had  last  week  the  annual 
returns  of  the  Lackawanna  and  the  Delaware  &  Hudson, 
bringing  out  these  facts  ;  this  week  we  are  favored  with 
the  report  of  the  Central  of  New  Jersey,  giving  evi- 
dence of  the  same  state  of  things. 

The  results  on  the  Central  of  New  Jersey  will  per- 
haps receive  closer  attention  than  those  on  the  other- 
roads  mentioned,  since  the  condition  of  that  prop- 
erty has  been  so  completely  transformed  in  the  last  few 
years  under  the  efforts  of  the  new  management  which 
has  been  in  control  during  that  time.  In  such  circum- 
stances the  query  is  a  natural  one,  Did  the  company's 
career  of  prosperity  continue  unchecked  through  1890?" 
The  monthly  returns  of  gross  and  net  earnings  pub- 
lished regularly  in  our  columns  throughout  the  year 
have  in  part  furnished  an  answer  to  this  question,  but 
of  course  the  exact  outcome  of  the  operations  of  the- 
twelve  months  could  only  be  determined  by  the  full 
annual  statement.  This  statement  now  makes  it  clear 
that  if  the  reports  for  1888  and  1889  were  satisfactory, 
the  report  for  1890  is  no  less  so. 

The  income  account  shows  a  surplus  for  the  stock  on 
the  business  of  1890  of  $2,507,370,  which  would  be 
equivalent  to  13*46  per  cent  on  the  $18,629,200  of  capi- 
tal outstanding.  Care  is  taken,  however,  to  point  out 
that  income  from  investments  includes  $428,120  of* 
coupons  maturing  in  1890  on  Lehigh  &  Wilkesbarre- 
bonds  held  by  the  company,  but  the  payment  of  which 
coupons  was  deferred.  Suppose,  therefore,  that  that. ! 
item  is  taken  out;  suppose  also  we  take  out  the  $322,- 
752  of  "other  income,"  representing  premium  on  secu- 
rities sold,  etc. — even  then  there  remains  a  surplus  of 
$1,756,497,-  equal  to  9-43  per  cent  on  the  stock.  The- 
6  per  cent  dividends  actually  paid  called  for  only  $1,- 
117,092,  leaving  on  that  basis  a  balance  of  $639,405. 

The  anthracite  coal  tonnage  of  the  road   in   1890" ' 
was    840,393    tons    greater    than    in    1889,    but    the- : 
tonnage  mileage  was  considerably  less,  and  owing  to  thfr  | 
lower  tolls  received  the  revenue  from  coal  fell  off  no- 
less  than  $640,388— and  this  after  a  falling  off  in  the- 
previous  year  too.     On  the  other  hand  there  was  an 
increase  of  $504,902  in  the  receipts  from  general  mer- 
chandise freight  and  of  $353,603  in  the  receipts  from 
passengers,  with  an  increase  also  in  some  of  the  minor 
items  of  revenue.     The  result  is  that  total  earnings 
show  a  gain  over  1889  of  $246,812,  when  the  amount 
was  the  largest  in  the  whole  history  of  the  company 


r«BBCARY  7,  1891.] 


I  HE   CHRONICLE. 


223 


We  may  stnte  also  that  for  Jumiiiiy,  1891,  there  is  liko- 
wiso  a  decided  increase. 

It  is  of  course  knowu  that  the  Central  has  been 
making  very  extensiro  additions  to  its  property  and 
plant,  besides  very  heavy  improvements  and  better- 
ments. For  the  purpose,  however,  of  giving  some 
lefiuite  idea  of  the  extent  of  the  work,  we  may  lefer 
to  a  statement  prepared  for  a  member  of  the  finance 
committee  of  the  board  of  directors  last  November. 
This  statement  covered  the  period  from  January  1, 
1888,  to  September  30,  1890,  and  showed  both  the  ex- 
p«nditures  charged  to  capital  account  and  those  paid 
for  out  of  earnings.  It  appears  that  in  this  period  of 
two  years  and  nine  months  |s2,701,095  was  spent  for 
new  construction,  $2,998,556  for  new  equipment 
and  $482,013  for  the  new  building  on  "West  Street, 
making  16,182,264  together.  Besides  this,  $819,374 
was  charged  to  expenses.  In  a  word,  over  seven  million 
dollars  was  put  into  the  property  in  one  shape  or 
another. 

In  view  of  these  heavy  outlays,  the  financial  con- 
dition of  the  company  possesses  considerable  interest. 
It  appears  that  the  gross  floating  debt  December  31, 
1890,  was  $6,335,896 — that  is,  the  aggregate  of  all  cur- 
rent liabilities  amounted  to  that  sum;  but  against  this 
the  company  held  $4,635,321  of  cash  and  accounts  and 
>ills  receivable,  leaving  a  net  floating  debt  of  only 
about  $1,700,000.  If  materials  and  supplies  be  con- 
sidered an  available  offset,  then  the  amount  would  be 
further  reduced  $550,534.  The  company  holds  a  large 
amount  of  stocks  and  bonds  of  other  companies  in  its 
treasury,  but  the  really  noteworthy  and  exceptional 
feature  of  strength  is  found  in  the  large  reserve  of 
general  mortgage  bonds  which  it  has  available 
for  use.  This  reserve  is  much  greater  than 
it  otherwise  would  be,  because  the  bonds  com- 
mand a  premium,  and  in  retiring  old  issues  of  debt 
as  they  mature  an  amount  of  new  bonds  smaller  than 
the  total  of  the  old  bonds  sufiices  to  provide  the  neces- 
sary means  to  take  up  the  latter.  Thus  in  the  late 
year  only  $4,500,000  of  the  new  general  mortgage 
bonds  were  issued,  as  against  the  $4,989,000  of  old 
first  mortgage  7  per  cent  bonds  paid  off;  and  some 
other  small  issues  of  bonds  were  also  redeemed.  As  a 
result,  the  reserve  of  general  mortgage  bonds  was 
increased  $666,000  and  now  amounts  to  $6,253,900. 
Through  the  taking  up  of  the  prior  liens,  moreover,  the 
new  bonds  are  being  given  a  steadily-increasing  value. 
The  mortgage  is  for  50  million  dollars,  of  which  $34,- 
960,000  are  outstanding  at  present.  The  total  amount 
of  preceding  liens  now  is  only  $8,786,100— that  is,  the 
bonds  are  a  first  mortgage  except  to  this  extent. 

COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 

With  the  first  week  in  January  we  began  the  publi- 
ation  of  a  weekly  statement  of  the  overland  movement 
as  compiled  from  telegrams  received  by  us  each  Friday 
night,  and  our  readers  have  therefore  been  able  to 
■losely  approximate  the  result  for  the  full  month  of 
January,  The  tables  below  cover  the  first  five  months 
of  the  cotton  crop  season,  embracing  the  period  from 
September  1,  1890,  to  January  31, 1891,  and  they  show 
that,  although  the  amount  carried  overland  is  a  little  less 
in  January  than  last  season,  the  port  receipts  have  been 
so  large  that  the  staple  has  been  more  rapidly  marketed 
during  January  of  the  current  year  than  ever  before  in 
any  corresponding  month.      In  fact,  the  net  amount 


l)rought  into  sight  in  the  month  reaches  nearly  one 
million  bales— to  be  exact,  972,106  bales — against  780,- 
523  bales  in  1890  and  803,565  bales  in  1883,  the  pre- 
vious  highest  total.  Spinners  hare  not  been  such  free 
takers  of  cotton  as  in  the  month  of  last  year,  but  for 
the  season  to  date  the  deliveries  to  them  have  been 
29,777  bales  more  than  in  1889-90. 

OVERLAXD    MOVEMENT    TO    FEBRUARY   1. 

The  gross  overland  movement  in  January  has  been 
239,531  bales,  or  38,756  bales  less  than  for  the  same 
month  in  1890.  Contrasted  with  1889,  however,  there 
is  a  gain  of  nearly  thirty-seven  thousand  bales,  the 
total  then  being  202,688  bales.  For  the  season  to  date 
the  excess  over  last  year  is  54,562  bales  and  compared 
with  1888-89  it  reaches  94,8il  bales.  The  movement 
via  St.  Louis,  Hannibal  and  Louisville  has  farther 
increased  during  the  month,  but  through  Cairo 
and  Cincinnati  less  cotton  has  been  moved.  The 
net  for  the  month  also  exhibits  a  loss  from 
1890,  but  it  is  less  important  than  in  the  gross, 
being  only  13,047  bales,  the  aggregate  net  reaching 
149,127  bales,  against  162,174  bales  a  year  ago.  There 
is,  moreover,  a  considerable  gain  contrasted  with  1889. 
The  total  for  the  five  months  records  an  excess  over 
last  year  of  69,399  bales  and  is  nearly  one  hundred 
thousand  bales  greater  than  for  1888-89.  The  whole 
movement  overland  for  the  three  years  is  as  follows  : 

OVEBLAXD  FROM  SEPTEMBEB   1   TO  rEBBUART  1. 


Amount  efiipped — 

Via  St.  Louis 

Via  Cairo  

Via  Hannibal «.... — 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipped  to  mills,  not  Included  above... 

Total  KToss  overland 

Deduct  shipments  — 

Overland  to  New  York,  Boston,  Ac 

Between  Interior  towns 

Galveston,  Inland  and  local  mills 

New  Orleans,  inland  and  local  miUs. . . 

Mobile,  Inland  and  local  mills 

Savannah,  Inland  and  local  mlUs 

Charleston,  InUud  and  local  miU* 

N.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.. 


327,511 


342,34S 


Total  to  be  deducted 

Leavlnfr  total  net  overland* 787,424     718.025     639.589 


1390-91.     1889-90.    1888-39, 


415,616 

210,711 

77,232 

13,934 

145,259 

130,924 

109,547 

6,712 


1,114,935 

191,929 

79,946 

60 

8,390 

28,368 

742 

4,952 

902 

12,422 


367,781 

257,285 

51,060 

15,739 

91,883 

153,035 

117,677 

5,913 


1,060,373 

214,811 
49,613 


22,804 
24,683 

275 
12,150 

791 
17,218 


391,604 

222,124 

7,582 

32.835 

137,037 

127,491 

96,322 

5,089 


1,020,084 

193,485 

57,456 

5,297 

12,048 

19,741 

670 

7,941 

750 

33,107 

330.495 


*  This  total  Includes  shipments  to  Canada  bj  raU,  whlob  since 
September  1  In  1890-91  amounted  to  37,678  bales,  in  1339-90  were 
34,493  bales  and  In  18el8-S9  were  27,238  bales. 

RECEIPTS,  EXPORTS   AKD   SPIKNERS'  TAKINOS. 

Beceipts  at  the  ports  have  reached  a  total,  as  stated 
above,  much  heavier  than  ever  before  recorded  in  Jan- 
uary, being  859,979  bales,  which  compares  with  700, 
909  bales  and  718,091  bales  respectively  in  the  like 
month  of  the  previous  two  years.  The  aggregate  for 
the  five  months  is  335,500  bales  greater  than  for  1889- 
90,  and  contrasted  with  1888-89  shows  an  increase  of 
852,025  bales.  All  of  the  important  Southern  ports 
except  New  Orleans  have  shared  in  the  gain  over  last 
year,  and  at  New  Orleans  the  difference  is  less  pro- 
nounced than  at  the  close  of  December.  Foreign 
exports  continue  on  a  very  liberal  scale,  the  shipments 
during  January  having  been  744,945  bales,  as  against 
595,281  bales  last  year  and  580,377  bales  in  1889.  The 
season's  total  is  now  172,326  bales  heavier  than  in 
1889-90,  and  exceeds  the  aggregate  for  the  preceding 
year  by  750,124  bales.  Port  stocks  have  been  reduced 
only  about  seven  thousand  bales  in  January  and  ara 
much  ahead  of  a  year  ago. 
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Movemmt  from 

Sffl.  1,  1800,  to 

Fell.  1, 1881. 


GftlT68ton 

El  Fuo,  Ac  .. 
Kew  Orleans.  . 

UobUe 

Florida  

Barannah 

Bnuuiwlck,  &a 
Charleaton 

Port  R07al,&c. 
Wilmington 

Waahlngt'n,*c 
Norfolk 

Wwt  Point 
Newp'tNewitAo. 
Haw  York 

BOltOB 

Baltimore... 

Flilladelptaia,Ae. 

Total  1890-91... 

Total  1889-90... 

Total  1888-89... 


Rtcetptt 
tine* 

Sept.  1, 
1890. 


Beceipti 
since 

Sept.  1, 
1839. 


KXPOETS  SrWCK  SKPT.  1,  1890,  TO- 


Oreat 
Britain* 


18,056 

1,572,171  1 

210,053 

83,782 

879,828 

1M,S61 

376,143 

625 

166,133 

8,463 

600,088 

SSS.942 

55,735 

57,880 

69,418 

<2,';»3 

31,805 


6,297.925 


758,085 

14,244 

,600,414 

217,915 

23,303 

636,483 

143,030 

296,0;i8 

1,768 

125.133 

3, 

346.910 
279,345 
40,3 
70,472 
46,479 
51,056 
48,004 


4.9e?,426 


4.445.900 


409,687 


537,335 
49,845 
21.713 

110,942 
91.278 

101,665 


74,228 


201,990 
97,446 
28,88' 
249,356 
100,148 
42,182 
18,381 


2.131,893 


2.038,718 
l.>  07.622 


24,933 


32,928 


16,330 


11,54.1 


20,630 
9,241 


Conti- 
nent. 


70.081 

18.874 

378,720 


322.61' 

14.459 

15f,S61 


62,110 


31,181 
19,551 


112,681 

3.101 

35,682 

1,655 


418,280 


421,ti24 
288,8* 


Total. 


606,501 
16,874 
,217,09' 
49,145 
21,713 
486,487 
105,737 
274,3c6 


127,935 


247,720 

116.997 

28.26 

382.867 

103,249 

87.115 

18.036 


1.215,973  3,766,146 


I. l:i8.178  3.593,820 


919.597  3.01B.022 


Stoclu 
Feb.  1. 


83,535 


351,439 
46,506 


89,445 

7,589 

61,582 


28,255 


55,902 
20.033 
12,276 
123,70.^ 
18,000 
17.323 
8,589 


910.059 


897.851 


933.187 


*  Great  Britain  exports  Include  to  the  Cbannel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
■we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as  follows : 


Beceipts  at  the  ports  to  Feb.l bales. 

Met  snlpmeuts  OTerlaud  during  Bame  time 

Total  receipts bales. 

Bonthem  oonaumptlon  since  September  1 

Total  to  Feb.  1 bales. 


5.297,925 
787,424 


1890-91.':  1889-90.  1888-89. 


6,085,349 
290,000 


6,375,349 


4,962.425 
718,025 


4,445,900 
689,589 


previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


UonUu. 


September.. 

October 

November... 
December..., 
January 


Total  5  months. 


1890-91. 


855,274 
1 ,702,322 
1,594,418 
1,646,229 

972,106 


6,770,349 


1889-90. 


648,770 
1,609,618 
1,613,028 
1,573.921 

780.523 


6,225,f00 


1838-89. 


424,209 
1,493,289 
1,.M5,207 
1,517,937 

771,817 


5,752,489 


1887-88. 


824,369 
1,588,766 
1.639,906 
1.340,871 

510,271 


5,934.183 


WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
February  1  we  give  below  our  usual  table  of  weight  of 
bales  for  three  years. 


Same 

Samt 

Fivv  llonthn  Endinti  Feb.  1,  1891. 

peri'd  in 

peri'd  in 

1889-90. 

1888-99. 

Number  of 

Weight  in 

Average 

Average 

Average 

Bala. 

Pounds. 

Weight. 

Weight. 

Weight. 

857,781 
1,572,174 

453,860,505 
785,772,565 

52911 
499-80 

525-02 
495-05 

825-49 

Louisiana 

493-50 

Alabama 

240,043 

121,941,844 

50300 

497  00 

507-00 

Qeoriirla* 

1,067,969 

530,171,851 

496-43 

486-86 

490-12 

South  Carolina. 

376,768 

186,048,038 

493-80 

48000 

48600 

Virginia 

821.765 

402,936,032 

490-33 

485-44 

490-84 

North  Carolina. 

169,595 

84,431,673 

497-84 

488-06 

485-80 

Tennessee,  <&o.. 

1,269,253 

644,780,524 

508-00 

500-00 

501-90 

Total 

6,375,349 

3,209,943,032 

503-49 

490-65 

497-54 

5,680,450  5,135.489 
270,000     265,000 


5,950,450  5,400,489 


The  amount  of  cotton  marketed  since  September  1  in 
1890-91  is  thus  seen  to  be  424,899  bales  more  than  in 
1889-90  and  974,860  bales  more  than  in  1888-89.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have  pre- 
pared the  following: 

Total  receipts  to  February  1,1391,  as  above bales.    6,375,349 

Stock  on  hand  commencement  of  year  (Sept.  1, 1890)  — 

At  Northern  ports 20,295 

At  Southern  ports 40,974-      61,269 

At  Northern  Interior  markets 1,327—      62,596 

Total  supply  to  February  1,  1891 6,437,945 

OI  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  '90.3,766.146 

liBSB  foreign  cotton  Included 7,893-3,758,253 

Bent  to  Canada  direct  from  West 37,678 

Burnt  North  and  South 4,060 

Stock  on  hand  end  of  mouth  (Feb.  1, 1891)— 

AtNorthera  ports 162,597 

At  Southern  iwrts 747,462—    910,059 

At  Northern  Interior  markets 3,662-4,713,712 

Total  takings  by  spinners  since  Sept.  1,  1890 1V7-I4,233 

Taken  by  Southern  spinners _290,000 

Total  takings  by  Northern  spinners  since  September  1, 1890    1,434,233 

Taken  by  Northern  spinners  same  time  in  1889-90 1.404.456 

Increase  In  takings  by  Northern  spinners  this  year bales.         2^,777 

The  above  indicates  that  Northern  spinners  had  up 
to  February  1  taken  1,434,233  bales,  an  increase  over 
the  corresponding  period  of  1889-90  of  29,777  bales 
and  a  gain  over  the  same  time  of  1888-89  of  107,220 
bales. 

AMOUNT  OF   CROP   NOW   IN   SIGHT. 

la  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  February  1. 
compared  with  previous  years. 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  February 

1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  503'49  lbs.  per  bale,  against  496'65  lbs. 
per  bale  for  the  same  time  in  1889-90  and  497-54  Ibe. 
in  1888-89.  ' 

THE   COTTON   GOODS   TRADE    IN     JANUARY. 

The  market  for  staple  cotton  goods  opened  quiet,  but 
a  large  business  in  bleached  shirtings  was  stimulated  in 
the  fore  part  of  the  month  by  means  of  price  concessions. 
Some  stocks  were  entirely  closed  out  and  leading  makes 
were  subsequently  advanced  ^^c.  per  yard,  while  other 
makes  are  held  "at  value."  Brown  cottons  were  in 
fair  demand,  and  a  considerable  business  in  colored 
cottons  was  done  by  the  commission  houses.  Print 
cloths  opened  at  3c.,  but  sales  were  afterwards  made  at 

2  15-16c. — the  lowest  figures  ever  reached  in  the  history 
of  the  trade.  Stocks  of  print  cloths  were  materially 
reduced  towards  the  emd  of  the  month,  and  the  market 
closed  firm  at  3c.  for  64x64s  and  2  9-16c.  for  56x60s. 


Total  marketed,  as  above.... bales. 
Interior  stocks  in  excess  of  Sept.  1. 

Total  In  right bales. 


1890-91. 


6,375,349 
395,000 


6,770.3 19 


1889  90. 


5.950,450 
275,440 


6,225.890 


1883-89. 


5,400,489 
352,000 


5,752,189 


This  indicates  that  the  movement  up  to  February  1 
of  the  present  year  is  544,459  bales  more  than  in 
1889-90  and  1,017,860  bales  greater  than  in  1888-89. 

As  it  will  interest  the '  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 


1891. 

1890. 

OoU'n 

Print-  Sheet- 

Lan- 

S'lh'n 

Oott'n  Print- 

Sheet- 
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S'th'n 

u 
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3 -yd. 
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sheet- 
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sheet- 
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ard. 
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ings. 
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714 
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3-00 

9\ 
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7H 

6'4 
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3-56 
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6 

\ 
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6 

5 

85i 
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6I4 
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7H 
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3-56 

7^ 

6\ 

6 
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8% 

3-00 
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6 
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7'4 
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3-56 
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6:tl 
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2-94 
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3-56 
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6 

11 
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10 
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7H 

6% 

6 

12 
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2-94 

714 

74 
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..    ..-. 

..  .... 
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813^ 

2-94 

714 

714 

6>4 

10 

3-50 

714 

6^ 

6 

14. 

8"» 

2-94 

7 '4 

7»4 

614 

91618 

3-50 

?'4 

6^ 

6 

15. 

816„ 

300 

7'4 

7^4 

6»4 

916,6 
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7I4 

6:U 

6 

18 

8"l6 

3-00 

7^4 

7^ 

6>4 

10 

3-50 

7-4 

6% 

6 

IV. 

H7« 

3-00 
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7>4 

6I4 
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7 14 

6^ 
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3-00 
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6I4 
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6^ 
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23 
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6H 
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350 

7^4 

6H 
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3-50 

7H 
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6 
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714 
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6 
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3-00 
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7H 

en 

10>« 

3-56 

714 

6H 

6 

29. 

8% 

3-00 

7 '4 

7>4 

en 

107,8 

3-56 

7^ 

6% 

6 

30  J 

8^ 

3-00 

7>4 

7H 

6>4 
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3-56 

7>4 

6\ 

6 

31*   S3t 

3-00  1  714 

714 

Kit 

10'" 

3-56 

7I4 

6% 

6 

The  above  prices  are— For  cotton,  low  middling  uplands  at  New  York; 
for  printing  cloths,  manufacturers'  net  prices:  for  sheetings,  agents 
prioei,  which  are  subject  to  an  average  discount  of  5  per  ceut,  except 
when  otherwise  stated;  Southern  sheetings  net. 
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BE  VIEW   OF  PRICES   IN  JANDARV— 

STOCKS,    GOVERNMENT    BONDS 

A  ND  FOREIGN  EXCIIA  NOE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miBcellauoous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  January,  1891. 

The  unlisted  issues  are  designated  by  an  asterisk. 


HAILROXD  AND  MlgCBtLANBODS  STOCKS. 


RAti.ROAns.  Low.    HigK. 

AtohlsonTop.itS.Fe.  28%    3iH 

Atloiitto  A  riicilU'....  ft          0 

Bo».4N.Y.AIpUue,pf  101      103 

BulTRoch.APlUS 20        3*'^ 

Do        pref 74        TCi'Sh 

Canadian  Paolflo 7iU    7?.% 

Canada  Southern 48>9    51=lt 

Cedar  Falls  &  Minn..  4>s       *H 

Oenwalof  N.Jersey..  106      118 

Central  Poeltlo 30       31 

Ofce«.AO.,Vot.Tr.eert.  17        IB"* 

Do       do     Istpref.  44        ^9\ 

no       do     2d  pref.  29        32^ 

Ohioairo  &  Alton l'.:8>4  130 

Chlo.  Burl.AQulucy..  SS"*    U3\ 

Cblo.  &  East  111 41\    40i« 

Do                 prof..  80        02 

Okie.  Mil.  A8t.P»nl.  &C\     57>4 

Do                prof..  lO.'i'*  112 

CWc.  &  Northwest...  lOiU  108»« 

Do                pref..  133 >«  l.<8>2 

Ohio.  *  Rock  Isfaud . .  67  ■«    72''e 

Chlo.8t.P.Mmu.  &0.  231a    27 

Do                 prof..  77>«     82"* 

CI.  cm.  Chlo.  ii  8t.  L.  59\    es-'Si 

Do                 pref..  94        98 

Cleveland  A  Pitts  ...  150      1S2 

CoL  Hock.  Viil.  .t  Tol.  25  %     29 

Delaware  A  Hudson.  130>«  13t!'« 

DeL  Lack.  A  Wcatcrn  131      139% 

Den.  A  Rio  Grande. . .  1719    2<>38 

Do        pref 57        63'a 

Des  Moines  A  Ft.  D. .  4^       ft 

♦Dul.  8.  8.  A  All.  pref.  12^     14 

E.Tenn.Va.  A  Ga.  Ry.  7          8>« 

Do            1st  pref.  60>4     66 

Do             2(1  prof.  16         ISiu 

Eransv.  A  Tcrre  H..  112      lift 

FUnt  APcreMani.  .  ISTg     22 

Do                 pref.  81        84 

•Georgia  Pacillo 6>a       8% 

Great  North'n,  pref..  72       79 

Green  Bay  W.  A  8t.  P.  6  >«       8  "a 

Hous.  A  Texas  Cent..  2          2's 

nilnois  Central 97VJ  103^ 

Leased  lines 90i«    Ol^ 

Iowa  Central 6's      7>« 

Do                 pref..  20        23 

Kanawha  A  Ohio....  Iftig     15^ 

Keokuk  A  DCS  M 7          7 

LakoErleAWesfn..  ISH     1!>H 

Do                pref..  54%     5S>4 

Lake  Shore lOPie  lOdOg 


Long  Island 86 


8SI4 

soil 

63 
7918 
27 
18 
85 
105 


Lou.  Er.  A  St.L.  con.  30 

Do               pref..  55 

LoutsvUle  A  Nashv..  71% 

Lonlsv.N.AUi.ACh..  19 

Louis.  St.  L.  A  Tex...  15 

Mahon.CoalKR 85 

Do                  pref.  105 

Manhattan,  eonsol...  96%  105 

Memphis  Jt  Charles..  40 

Mexican  Central 19''8 

MexicanNat.. certs..  5 

Mlohigan  Central....  91 

Mllw.  L.  Si.  A  West.  88 

Do               pref..  105 

MlnneaiwUs  A  8t.  L..  44 

Do             prer..  10 

M.  K.  A  T.  ei.  2d  M.  Ifg 

Do        pref 20'4 

Missouri  Pacillo eOH 

"'  '■■    "  "■  ■  26 

145 

93 


Mobile  A  Oblo 

Morris  A  Essex 

Nash-Chatt.  ASt.  L.. 
W.  Y.  Cent.  A  Uud.  R. 
K.  Y.  Chic.  A  St.  Louis 
Do  1st  iiref. 

Do  2d  pref. 

Y.  Lack.  A  West. . . 
Y.  Lake  Erie  A  W. 
Do  pref. 

Y.  A  New  England 
Y.N.H.  A  Hartford 
Y.  Ont.  A  West.... 
N.Y.  A  Rock.  Beach, 
jr.  Y.  Susq.  AWest... 
Do  pref. . 

Norfolk  A  Western . . . 
Do  pref.. 


40 

24  >4 
5 

93 

S3 
111 
6ht 

!2>i 

14 

23 19 

6- =8 

28% 
147 

95 


100%  104 
Ilia     133e 


Railkoads. 
Northern  Pacltlo 

Do  pref.. 

Ohio  A  Mississippi... 

Ohio  Southern 

Oregon  Ry.ANav.Co. 
Orcg.  8h.  L.AU.  N... 
I'eo.  Docat.  A  E'vllle. 

Peoria  A  Eastern 

Phila.  A  Read  certs. 
Pitts.  Cln.C.  ASt.  L.. 

Do  pref.. 

Pittsb.  Ft.  W.  A  Chic. 
Pitts.  AW.,  i>f  tr.  reo. 
Kens(4elaer  A  Sara... 
Richmond  Terminal. 

Rich.  Term.,  pref 

Rio  Grande  Western. 

Do  pref. 

Rome  Water  A  Ogd.. 
St.  L.Alt.  AT.  If.... 

Do  pref. 

*8t.L.AArk.AT..reot8 
St.L.  A  S.  F  ,  Istpf.. 
8t.  Paul  A  Dululh.... 

Do  pref.. 

8t.  Paul  Minn.  A  Man. 

South  Carolina 

Southern  Pacitlo  Co.. 

Texas  A  Pacitlc 

Tol.  Ann  A.  A  No.  M. 
Tol.  A  O.  Cent 

Do  pref.. 

Tol.  Peo.  A  Western 


Low.  Biih. 


63  ■< 

18 

14 

75 

IB 

14>a 
6 

31 

121a 

48 
149 

28 
IRO 

16 

671a 

23 

5514 
100 

26  >a 
120 

10 

58 

24 

85 
100 
31a 

23 

14 

163« 

61 

sm 

141a 


Union  Pacific 4108 

Union  Pae.  D.  *  O...  21 

Wabash 914 

Do               pref..  le's 

Wheel.AL.Erie,com.  29ia 

Do                pref.  67  »a 

Wisconsin  Cent.  Co..  18 
E9fRi:ss. 

Adams 142 

American 113 

United  States 6519 

Wells,  Fargo  A  Co. . . .  137 

Coal  and  Mining. 

Colorado  Coal  A  Iron  33 

Col.  A  Hock.  C.  A  I ..  171a 

Consolidation  Coal...  25 

.Maryland  Coal 15 

Minnesota  Iron 7913 

Coal  and  Misong.  Low. 

New  Central  Coal 9  ^g 

Ontario  Silver  Mln..  41 

QulcksUver  Mining..  5H 

Do                 pref.  38 

Tenn.  Coal  A  Iron 323g 

I>o                 pref.  80 
Various. 

•Am.  Cattle  Tiust...  11 

•Am.  Cotton  Oil  Co...  15''g 

•Do               pref..  331a 

•Do       Tr.  certs...  15% 

•Am.  Sugar  Ketln.Co.  5713 

•Do               pref..  861a 

Amer.TcI.  ACable...  80 

Amer.  Tob.  Co.,  pref.  99 

BrunswickCo 21 

•Buckeye  Pipe  Line.  19 

~      ~  34 
75 


30 

74 

lO'g 

1714 

82 

24I4 

18i« 

8 
34  Og 
15'g 
55 

150  >a 
35 

183 
19% 
74  >« 
321a 
6»l4 

10312 
3  ii« 

1221* 
I2I4 
70 
251a 
88 

106 
4i« 
2614 
I6I4 
2uig 
61 
87 
141a 
48iig 
241a 
11 
21 
3514 
747, 
23% 

1451a 
120 
70 
140 

3858 
19% 
26 
17 
81 
BigK. 
12 
44 

O-'g 
39% 
301a 
86 

15 
20 
43 
22% 
72% 
95 
811a 
100 
21 
25 
4714 
75 


K. 

N. 

N. 

N. 
K. 


57 
23 
104 
19 
484 
32\i 


70 
2678 
10914 
21«4 
52 
41% 


254%  270 
1514     I714 


20 

7% 
284 
144 
534 


20 

0% 
36^1 
16% 
574 


Chicago  Gas  Comp'y. 
C.Jot.Ry.A  V.  8. Yds. 
Commercial  Cable...    103  4  107 
Consolidated  Gas  Co.      Oi4    97% 
Dl8.  A  Cat.  Feed.  Co.       42%     49 
Edison  Gen.  Electric.      88        95 
LaoledeGas,  Bt.  L...      15        204 

l>o  pref..      55        60 

Nat.  Cordage  pref...    1024  IO214 
•Natiouiil  Lead  Trust      174     214 
National  Linseed  OIL 
North  American  Co.. 
Oregon  Impror.  Co.. 

Pacific  Mall 314 

•Pipe  Line  Trust 71 

Postal  Tel.  Cable 34 

Pullman  Palace  Car.    184 
Sliver  Bullion  certs.. 
'Sugar  Refineries  Co. 

■Do       tr.  roots 

Tex.  Pac.  Land  Trust      144     164 
Western  Union  Tel..      76        80 


39 

11% 
154 


42% 
18 
28 
35'^ 
784 
37 
1064 
1014  lo7% 
58        58 
56'a     854 


•  Unlisted. 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  January  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted : 

BAWtEM'  BTBRLDIO  BXOHAMOI  (POSTED  EATES)  FOR  JAKCABT,  1891. 


/on. 


1... 
S... 
8... 

i.... 

5... 

6.... 

7.... 

8.... 

9.... 
10.... 
U.... 
H.... 


60 
days. 


H. 

4  80-4 
4  80-4 
8 

4  814-2 
4  824-3 
4  824-3 
4  83-4 
4  83-4 
4  83-4 
.  8. 


4  83-4 


D«- 
matut- 


4  85 
4Sft 

4'854-6 
4  86-4 
4  86-4 
4  804-7 
4  8H4-7 
4  8611-7 


4  864-7 


Jan. 


13. 

14. 
15. 
16. 
17. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 


60  Df 

dayt.     mand. 


4  83-4 
4  84-4 
844-5  4 
4  854-6 
4  854  6 
.  8. 
4  85-4 
4  8,5-4 
4  85-4 
4  854 
84454 
84454 


4  864-7 

4  87-4 
874-84 
4  88-8>» 
4  88-89 

188'4" 
4  88-4 
4  88-4 

88 
4  874-8 
4  p74  8 


Jan. 


25.... 

26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High.. 
Low.. 
Last.. 


60 
dayi. 


4  85-6 
4  85-6 
4  85  6 
4  85-6 
4  854  6 
4  854-6 

4  80-4 
4  86 
4  80 
4  8.-i4-6 


Dt- 

mand. 


4  88-4 
4  88-4 
4  88-4 
t88-4 
4  88 
4  88 

4  39 
4  89 
4  85 
4  88 


The  range  of  Oovernment  bonds  sold  at  the  Stock  Exchange 
in  January  was  as  follows: 

OOVKRICIIIMT  BOmM. 


44*.  1891 

OMDing..  'lioS^ 
EQclimt..  '1034 
Loireat..'xl02 
Closlag..*xl02 


44*.  1801, 
eoup. 
•10a4 
•1034 
•103 
•103 '4 


u,  inor. 


4«,  1907, 
r€g. 
121 
121% 
1204 
1204 
Prices  bid— no  sales  during  the  montn. 

The  following  higha.?t  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 

RANOB  OF  STATE  IIONDS  IN  JANUABY. 


6«.  Our., 

•118 
•118 
•117 
♦117 


6(,  Our, 
•Wrtg, 

•121 

•121 

•lUH 

•130 


Low     nigh. 

Alabama  Class  A xl02     lo;t4 

Louisiana  oonsol.  4s  ..  xfll  4    !13 

Do       small 91        91 

No.  Car.,  Chut.  RR.  6«       4  54 

Oonsol.,  1910,  48 96        07 

Do       small 674    984 

Bpi'Oialtax 5  5 

Do      trust  rec'pts     6         6 


Low.  High. 
So.  Car.non  fund.,  e«  4%  4^ 
Tenn.  news«ttlem't68.102      102 

Do        9s 1004  1004 

Do        3s x69        71 

Do        38,  small....  09        99 
Virginia  68  der.  bonds.     9         9% 
Do       trust  rec'pts     9  0  4, 

Do      stamped 8         9 


UNITED  STATES  TREASURY  STATEMENT. 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  antual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  January  31.  We  give  the 
figures  for  December  31  for  comparison. 


QOLD— Coin 

Bullion . 


SUiVBB— Standard  Dollars... 

Bullion...  

Fractional  Bllrercoia.. 
Trade  dollar  bullion 

BUndard  dollars,  Act  July  14,  'DO 
surer  bullion,        


United  States  notes.. 
National  bank  notes. 
Fractional  currency.. 


Oold  certificates 

Silver  cenlflcaies 

Currency  ceniacatea..  ........ 

D.  8.  Treasury  notes,  July  U,  '60 

n.  8.  bonds  and  Int.,  porctassed 
laterest  checks  and  coupons  paid 
Interest  on  D.  C.  bonds  paid.  . 


Minor  coin 

Deposits  In  Nat.  (General  Acc't 
b'k  deposit'r'B  ( Olsb.ofDo'a  bal. 


Aggregate . 


LIABILITIES. 

Bas've  for  red'pi'n  of  U.  8.  note* 
Oold  cenlflcates.  Acta  1863-188^ 

Sliver  certmcates.  Act  1818  

Currency  certiticates,  Act  1872.., 
V.  8.  Treaa.  notes.  Act  July,  1880 
Public  debt  and  interest : 

Interest  due  and  unpaid — 

Accrued  interest 

Matured  debt 

li  tereston  matured  debt... 

Int.  on  Pacific  KR.  bonds, 
due  unpaid 

Accrued  Interest  Pacific 
RR.  bonds 

Balance  of  Int.  anticipated 
by  Department  circulars 

Disbursing  officers'  balances— 
(Treasury  OfHces  .  ..»a8.«a7,l62 
i  Nat.  b'»  deposltr's.     4,287,888 

Post  otflce  deaartment  account. 

Undistributed   aaaeta  of  failed 
Nat  lonal  Danka 

Cnrren'y  and  minor  coin  redemp- 
tlona  accoauc. 

Fractional  silver  coin  redemptl'n 
account 

Redemption  and  exchange  acc't. 

Treasurer  U.  H.,  atcent  for  paying 
interest  on  D.  C.  bonds 

Treas.  tranfser  checks  and  drafts 
oufataniilng  — 

(Treasury  oSlcea....  t2.933,S90 
iNat.b'kdeposlt'riea    1,141,368 

Five  p.  c.  fund  for  redemption 
of  national  bank  notes 


January  31, 1891. 


18,355.807 

6.820,151 

e&& 

19.8K2.050 

S.il«,7»H 

140.000 

3,702,2)14 


ToUl  liabilities 

Cash  balance- 
Net  amt.in  Nat.b'kdep'a'ries 
Frac.  Sliver.  Krac.  Currency 

andmlnorcotn 

Net  balance  In  the  Treasury 


Aggregate. 


139.880 
106.833 


25,001,175 
4,lJs:,S68 


885.141 
1,S00,«S6 
l,6'9,4i« 

143,130 

2S,230 


30.925,030 
5.3S6.29r 


1,281,378 
1,240 


11,880 
1,«14.33» 


4.074,882 


23,859.813 


20,219.838 
2«,77U,81I4 


297,BG7,M8 


339,194,312 
28,804,003 

24,676,313 
26,963,132 


21«,733 
S75,8rd 


20,289,043 


DlCEHBXaSl,  I8M1 


747,006.985 


100,000,000 
17S.731.499 
3O7,062,K7» 
ll.SOO.UOO 
28,8.14,00V 


4,103,381 


43,358,322 
5,666,364 


676,186,440 


70.880,645 


747.006.988 


31,384.690 

10,000 
8,193,717 


26,87' 
442 


25.488,639 
4,5)8,4711 


59S.301 
2,828.P87 
l,rta2,8US 

14X.959 

7,880 


U3.353.50S 
4,793,716 


1,173,070 
1,140 


4,460 
966,101 


292,539 


5,910,068 


293,040,214 

835,631,138 
34,090,500 

13,356,648 
S5,154,7-«i 


27.310 
163,867 


30,047,113 


731,491,534 


100,000,000 

175.431 ,9«» 

30«.855,778 

6,820.000 

84,090,500 


6,6W,59t 


46,486,618 
5,564,86e 


673,919,781 
84,199,87* 


19,153.00« 
14,818,984 


57,571 3U 


i31.4Ul.534 


DEBT  STATEMENT  JANUARY  31,  1891. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  January  31, 
1891. 

INTKREST-BEABINO    DBBT. 


TUK  of  Loan. 


4Hs,  Fond ed  Loan.  .1891 
4a,  Funded  Loan....l9J7 
4s,  R«f  anding  Certinc's. 

Aggrega'e    ezotudlng 
Bonds  to  Pac.  Ra 


rnt'r't 
Pa*'l< 


Q.-M. 
Q.-J. 
Q.-J. 


Amount 
Inutd. 


Amount  Outttanding, 


BtgUterti.\    OovijMr,. 


$850,000,000  (48.8)1,650  (13.666,150 

740,820,850  483338,890    76,780,160 

40,013.750  


i.O'<:.i>»a.ino  Bse.e^o.snn  anitaaano  «i-.i4it.';iM 


Tb(«l. 


(67.487308 

669,5«ai,0M 

S8,aB« 
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DKBT  ON  WHICH  INTKRE8T  HAS  CKA8BD  BINCK  MATURITY. 
Aggregate  of  flebt  on  which  Interest  has  ceued  elnce  maturity  li  11,678,695. 
This  debt  conilBt*  of  a  number  of  Items  of  which  the  principal  amounts  are 
called  bonds.  ^^^^  BEARING  NO  INTEREST. 

Legal-tender  notes *^''''S«'n.ifl 

Old  demand  notes BH.vax 

National  Bank  notes :  „  ,_,  »,, 

Redemption  account -iiiAi^iW     *^'""''"^'^ 

9lD,!l^,4ll 

6,909.477 


Fractional  currency •.••!•       ■; --aH^aoA 

Less  amount  estimated  as  lost  or  destroyed 8,375,934 


Aggregate  of  debt  bearing  no  interest »409,7B3.S36 

CBRT1FICATE8  AND    NOTEB    ISSUED   ON   DEPOSITS  OF  GOLD   AND 
SILVER   COIN  AND  LEGAL-TENDER  NOTES. 


CiawyitoJion  of  Certificates  and  Notes. 


Gold  certiaoates 

surer  certificates 

Currency  certl0cate8.... 
Treasury  notes  of  1890, . 


Aggregate  of  certificates.. 


Jn  the 
Treasury. 


tl9,892,050 

8,818,788 

140,000 

3,702,294 


(26,963.132 


In 

Circulation 


tl55.8S9.449 

303,844,086 

11,360,000 

28,101,706 


$496,145,241 


Amount 
Issued. 


$175,731,499 

307,062.874 
11,500,000 
28,804,000 


$523,098,373 


COMPARISON  OF  DEBT  WITH  THE    PRECEDING   MONTH. 


ClastlMatitm  of  Debt. 


Interest-bearing  debt 

Debt  on  which  Interest  has  ceased. 


Debt  bearing  no  interest 

Aggregate  of  interest  and  non-Inter- 
est bearing  debt 

Certificates  and  notes  offset  by  an  equa 
amount  of  cash  in  the  Treasury. 


1844,677,364 


Aggregate  of  debt,  incl'g  cert's  and  notes 

Cash  in  the  Treasurv. 
Beserred  for  the  following  ourposes : 

Redemption  of  U.  8.  notes 100.000,000 

Redemption  of  gold  certiflcates  issued.  178,731,499 

Redemption  of  silver  certf s.  Issued.  . . .  307,092,874 

Redemption  of  currency  certfs.  issued.  11,500,0001 

Redemption  of  Treasury  notes i  28,801,000 

Matured   debt,  accrued  interest,  and 

interest  due  and  unpaid 4,103,391 


Jan.  31, 
1891. 


617,146.750 
1,679,698 


408,753,586 


1021,578,981 


823,098,373 


Dm.  31, 
1890. 


Increase  or 
Decrease. 


619,019,740 
1,682,508 


404,970,706 


1025,672,951 

516,193,247 
1541,871,108 


Total  cash  res'ved  for  above  purposes 

Available  forother  purposes : 

Fractional  silver,  fractional  currency 

and  minor  coin  not  full  legal-tender 
Net  cash   balance,  including   national 

bank  fund 


Total 

Debt,  less  caah  In  the  Treasury. 


827,201,764 


20,249,838 


50,630,707 


698,082,309 


100,000,000 
175.431,969 

309,865.778 
6,820,000 
24,090,800 

6,870,597 


D.  1,873,990 
D.  2.810 


D.  1,878,800 
D.  2,217,170 


D.  4,093,970 


621,868,844 


19,153,006 


38,418,807 


679,440,657 


846,598,0481  862,430,541 


1.18.641,652 


D.  15,838,496 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  BaUway. 


Cen.  Pacific. 
Kan.  Pacific. 
Cnl'n  Pacific 
Oen.Br.  U.P. 
West.  Pacific 
Blouz  C.  i  P. 

Totals 


Principal 

OUtr 

standing. 


28,885,121) 
6,303,000 

27,238,512 
1,600,000 
1,970,88* 
1,628,320 


.  64,623,512 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  V.  S. 


129.426  38,100,859 
81.515:  8,068,683 

136,182  07,214,881 
8,000  2,260.808 
9,853]  2,585,001 
S.143    2,197,042 


Int.  repaid  by  Compan%es. 


By  Trans- 

'portation 

Service, 


By  cash  pay- 
jn't«;5p.  c. 
net  earnings. 


$ 

6,184.088 

8,667,092 

12,887,388 

489,996 

9,367 

170,786 


323.118  88.30a.674.    23,248,657^ 


Balance 
of  Interest 

paid  by 
the  V.   S. 


$ 

688,283 


438,410 
6,927 


28,268,518 
6,108,691 

24,208,483 
1,802,886 
3,545,634 
2,026,286 


1,103,620     63,950.397 


[From  our  own  correBpondent.] 

London.  Saturday,  January  24, 1891. 
The  directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  4  per  cent,  to  which  they  had  re- 
duced it  on  the  8th,  to  3J^  per  cent.  Some  surprise  has  been 
expressed  that  they  did  not  at  once  put  it  down  to  8  per  cent, 
for  aU  over  Europe  the  value  of  money  is  steadily  declining, 
the  Bank  of  Holland  this  week  having  reduced  its  rate  of  dis- 
count from  43^  per  cent  to  4  per  cent,  and  in  consequence  it  is 
expected  that  the  Dutch  demand  for  gold  will  soon  come  to  an 
end.  But  the  directors  are  right  in  being  cautious,  for  the  for- 
eign demand  for  gold  is  large,  during  the  week  ended  Wednes- 
day night  as  much  as  £713,000  having  been  withdrawn  from 
the  Bank  of  England.  The  German  and  Brazilian  demands 
are  likely  to  continue,  and  of  course  there  will  be  a  demand 
from  other  quarters  from  time  to  time.  In  the  middle  of  next 
month  the  loan  from  the  Bank  of  France  of  three  millions 
sterling  will  fall  due,  and  so  will  the  Treasury  bills  which  the 
Imperial  Bank  of  Russia  took  for  the  1}4  millions  it  supplied 
to  the  Bank  of  England.  The  assumption  is  quite  general 
that  both  those  sums,  amounting  together  to  4% 
millioDB  sterling,  will  be  taken  from  this  country,  or, 
at  all  events,  that  the  French  loan  is  almost  certain 
to  be  re-paid,  as  the  money  cannot  be  profitably  employed 


now  by  the  Bank  of  England,  The  Bank,  therefore,  is  likely 
to  lose  perhaps  a  large  amount  of  gold  within  the  next  few 
weeks.  Yet  the  supply  of  loanable  capital  in  the  market  is  so 
largely  in  excess  of  the  demand  that  even  on  Wednesday  the 
open  market  rate  of  discount  fell  to  1^  per  cent  and  loans 
from  day  to  day  were  made  at  1  per  cent.  Usually  the  col- 
lection of  the  revenue  is  so  considerable  at  this  time  of  the 
year  that  it  gives  the  Bank  of  England  control  of  the  market, 
but  the  collection  of  the  revenue  now  is  to  a  very  considerable 
extent  neutralized  by  the  payment  of  the  Baring  acceptances 
by  the  Bank  of  England.  Last  week  they  amounted  to  nearly 
£900,000. 

The  price  of  silver  rose  early  in  the  week  to48%d.  per  ounce 
but  fell  on  Wednesday  to  48d.  per  ounce,  on  Thursday  to  475^d .. 
and  yesterday  to  47i^d.  There  is  little  demand  at  present  for 
India  and  none  for  the  Continent,  and  consequently  the  market 
is  almost  entirely  governed  by  the  movements  in  New  York. 
There  has  been  no  repetition  this  week  of  the  large  purchases 
which  were  attributed  to  American  operators,  and  there  has 
therefore  been  little  doing.  In  the  market  for  silver  securities, 
prices  are  very  well  maintained,  but  there  also  there  is  a 
decided  slackening  of  activity. 

The  sale  of  about  a  quarter  of  a  million  sterling  of  consols 
on  Monday,  causing  the  price  to  fall  about   %,  revived  the 
alarmist  rumors  which  were  so  rife  a  couple  of  months  ago. 
Various  explanations  have  been  given  of  the  sale  of  consols, 
but  the  market's  view  at  the  moment  was  that  it  was  necessi- 
tated by  the  difficulties  of  a  great  house  which  is  largely  in- 
volved in  South  America,  and  which  it  was  supposed  was  fur- 
ther embarrassed  by  the  failure  of  a  railroad  contractor.     The',  ■ 
market  view  however  was  probably  erroneous,  for  even  before-j 
evening  arrived  the  price  of  consols  had  quite  recovered,  and 
it  has  since  further  advanced.    The  reduction  of  the  rate  of  _ 
discount  by  the  Bank  of  England,  too,  is  evidence  that  in  the- ^ 
opinion  of  the  directors  there  is  no  ground  for  the  apprehend 
sions  felt.     Confidence,  however,  has  not  quite  returned,    Th* 
bad  effect  of  the  selling  of  consols  was  increased  very  much 
by  large  sales  of  Brazilian  Grovernment  bonds,  chiefly  by  Paril 
operators.    The  Provisional  Government  of  Brazil  has  author- r^ 
ized  the  note  issues  of  banks  to  be  nearly  doubled  since  it  ^ 
came  into  existence.    It  has  granted  guarantees  to  railway 
companies  involving  an  annual  charge  of  over  four  milUon 
sterling,  and  it  has  given  guarantees  to  other  companies.     N<i 
doubt  many  of  the  guarantees  will  never  come  into  effect, 
it  is  impossible  the  capital  can  be  issued;   but  the  recklessne 
of  the  Government  is  inspiring  much  apprehension,  especially" 
as  speculation  also  is  very  wild.    There  is  much  discontent 
apparently  also  with  the  Government  on  account  of  excesses 
by  the  troops,  and  in  fact  the  constituent  assembly  now  sitting 
has  passed  a  vote  of  censure  on  the  Government,  in  conse- 
quence of  which  the  Ministry  has  resigned.     On  Monday, 
owing  to  all  this,  there  was  a  fall  of  about  six  in  Brazilian 
bonds,  but  they  have  since  recovered. 

The  news  from  Chili  continues  very  disquieting.  There  is 
so  strict  a  censorship  of  the  telegraph  that  we  know  very 
little  of  what  is  going  on.  But  part  of  the  Chilian  Navy  is 
said  to  have  revolted,  and  it  is  reported  that  there  are  dissen- 
sions in  the  Army.  From  Buenos  Ayres  and  Monte  Video  the 
news  continues  as  bad  as  ever.  It  is  understood,  indeed,  that 
the  Argentine  Government  and  the  Waterworks  Company^ 
have  at  last  come  to  an  arrangement,  but  while  that  will  ben- 
efit the  guarantors  of  Messrs,  Baring  Brothers,  it  makes  no 
alteration  in  the  financial  condition  of  the  country,  which  is 
as  bad  as  it  well  can  be.  Here  at  home  the  railway  strike  in 
Scotland  still  continues,  and  though  the  railway  officials  de- 
clare that  it  is  collapsing,  the  men  insist  that  they  are  as  de- 
termined as  ever.  There  are  also  fears  of  strikes  in  England, 
and  owing  to  all  these  circumstances  business  upon  the  Stock 
Exchange  has  been  greatly  checked,  A  fair  amount  of  in- 
vestment is  going  on,  eis  there  always  is  at  this  season,  when 
interest  and  dividends  in  such  large  amounts  are  paid.  But 
speculation,  which  was  comparatively  very  active  last  week, 
has  this  week  been  almost  entirely  stopped.  In  the  American 
market  there  is  scarcely  anything  doing.  There  is  a  fair  de- 
mand, indeed,  for  good  investment  bonds,  but  the  speculation 
that  appeared  to  be  springing  up  last  week  has  quite  come  to 
an  end.  The  same  is  true  of  nearly  every  department.  Even 
in  Paris,  where  it  was  supposed  the  brilliant  success  of  the- 
new  loan  would  further  increase  business,  it  has  not  been  fol- 
lowed by  the  anticipated  result.  And  Berlin  is  still  going, 
through  a  slow  liquidationi 
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This  week  tho  conversion  of  the  Rusaian  four  and  a  half 
per  cent  loan  of  1876  is  announced.  The  amount  ia  a  little 
over  14',^  millions  sterling,  but  the  Government  will  pay  oflf 
in  cash  nearly  two  millfons  sterling,  and  convert  the  remain- 
der into  four  per  cent  bonds.  Very  soon — possibly  next  month 
— the  convenion  of  one  of  the  three  Turkish  loans  secured 
on  the  Egyptian  Tribute  will  be  undertaken,  and  immediately 
afterwards  tho  conversion  of  the  Egyptian  Domain  loan  will 
bo  carried  through.  The  colonies  are  appearing  in  com.ider- 
able  numbers  as  borrowers  in  this  market,  and  in  Paris  it  is 
expected  that  attempts  will  be  made  to  raise  Italian,  Spanish 
and  Portuguese  loans.  All  this  points  to  a  revival  of  confi- 
dence among  bankers  and  promoters,  and  it  is  known  that 
there  are  many  companies  ready  to  be  brought  out  as  soon  as 
the  time  seems  favorable.  It  is  very  doubtful,  however, 
whether  the  confidence  felt  is  justified  ;  for,  as  was  shown  on 
Monday  last,  the  shock  to  credit  is  not  yet  recovered  from. 
The  slightest  accident  revives  alarm.  It  is  therefore  improb- 
able that  new  money  in  any  considerable  amount  can  be 
raised  except  for  governments  in  the  highest  credit,  or  for 
companies  respecting  whose  future  there  can  be  no  reasonable 
doubt. 

The  railway  dividends  continue  to  show  that  during  the 
last  half-year  the  increase  in  working  expenses  was  greater 
than  the  growth  of  traffic,  satisfactory  as  the  latter*  was.  Up 
to  the  present  nine  companies  have  announced  the  results 
of  working  during  the  half-year.  Three  of  them  declare 
the  same  dividends  as  this  time  last  year  and  six  declare 
lower  dividends.  In  one  case  there  is  a  falling  off  of  from  6}£ 
per  cent  to  only  4)^  per  cent  now.  But  the  company  has  a 
very  small  capital;  and  therefore  a  few  thousand  pounds  one 
way  or  the  other  makes  a  great  difference.  In  another  case  the 
reduction  in  dividends  amounts  to  ^  per  cent,  in  two  cases 
to  J^  per  cent  and  in  two  cases  to  J^  per  cent  each.  The 
working  expenses  will  inevitably  be  very  large  in  the  current 
half-year,  probably  larger  than  in  the  past  six  months,  for 
the  weather  has  been  bad  throughout  January.  There  has 
been  much  snow,  and  there  will  probably  have  to  be  un- 
uaually  large  repairs.  On  the  other  hand,  there  is  a  decided 
falling  off  in  the  traffic  receipts  during  the  past  two  or  three 
weeks.  Partly  this  may  be  temporarily  due  in  the  first  place 
to  the  strike  in  Scotland  and  in  the  second  place  to  the  ex- 
ceptionally bad  weather.  But  it  is  to  be  feared  that  it  is  also 
caused,  to  some  extent  at  all  events,  by  a  decline  in  trade. 

The  wheat  market  continues  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


1891. 
Jan.  21. 

£ 

OtrealatloD 24.221.755 

Public  deposits 5.959.296 

Other  deposits 32.886.130 

OoTemment  securities 9.453.613 

Other  secaritles 30,402.817 

Beserre 17.054.480 

Coin  and  bullion 24.826.244 

Prop,  assets  to  liabilities. per  ct.  43  15-16 

■•nhrate perct.  8X 

Consols 975-10 

Clearlns-House  returns 141.6o7.000 


1890. 

£ 
23,860.020 
5,977.204 
22,836.453 
14.623,280 
20.816,354 
11,581.327 
19.241,347 


97  8-16 
139.048.000 


Jan.  23. 

£ 

23.446.190 

4,909,471 
26,411.540 
14,661,197 
19,985,149 
13.992,102 
21.238,292 

sa 

133,917,000 


1888. 
Jan.  26. 

£ 

23.468,465 

4,721,896 

26,936,192 

15.351.348 

19.303.657 

14,069.293 

21.337.768 

iH-H 

:i 


102,220.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty  weeks  of  the  season 
compared  with  previous  seasons  : 


...cwt. 


Wfeat... 
Barley... 

Oat8 

Peas 

Beans , 

Indian  com 10,949,268 

Rout 5,683,193 


IMP0BT8. 
1890-91.         1889-90. 


24,229.622 
10,655.070 

5,230,456 
784.500 

1,2.'54,873 


388-89.  1887-8S. 

23,056,661  26.103.676  19,662.7.50 

7,958,642  9,909,715  8,021.719 

5,801,486  7,025.573  6,878.490 

703,743  867.256  1,420,4.39 

1,466.337  1,113.777  94t),862 

11.492.985  9,066,463  9,232.955 

6,904,417  6,136,640  7,624,276 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 

,         ,^     ,     ,,     ,            1890-91.         1889-90.  1888-89.  '•1887-83. 

Import8Ofwheat.ewt.24.>JS0.622    23.056,661  26.403,076  19,662,750 

Imports  of  flour 3,(iM3,U)3       6,904,417  6,136,640  7,521,276 

Bales  of  home-grown  Iti.198,142    21,021.414  14,257,033  17,105,541 

Total 46,110,957    50,982,492  46,799,349  44,292,567 

„     ,.  ,.     ^     ^                1890-91.         1889-90.  1888-89.  1887-38. 
English  wheat,  per  qr. — 

Average  price,  week.  ...328.    9d.       30s.    2d.  30g.    2d.  303.  lid. 

Average  price,  season.. 328.    2d.       30e.    Od.  328.    3d.  303.    Id. 

The  following  shows  the    quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Wheat qrs 

Flour,  equal  to  qrs 
Maize qrs 


This  iceek. 

1,671.000 
347.000 
414,000 


LtiBt  week. 

1,597,000 
369.000 
374,000 


1890. 
1,801.000 
282,000 
412,000 


1889. 
2,205,500 
185.000 
279,000 


BiiKllah  Financial  narketa— P«r  Oable. 
The  daily  closing  quotations  for  securitie*,  *c.,  at  London,. 
tm  reported  by  cable  as  follows  for  the  week  endini;  Feb,  fl: 


IiOndon. 


Sal.       Hon.      Ttiet.      Wed,     Thurt.      m. 


Buver,  per  oz a: 

CoDaolB,now,2^  per  Ota. 

do     foraocouDt I 

IVah  rente*  (in  Harlofr. 

i;.  8.  4>s*of  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Chtc.  Mil.  A8t.  Paul.... 

IlUnoln  Central 

Lake  Hlion* 

I,ouiKvlll»<Si  Naflhville.. 

Mexican  Central  4r 

N.  Y.  Central  Jc  Hudson. 
N.  y.  I-ako  Krlc  &  West'n 

do       2d  cons 

Norfolk  <t  Western,  pref. 
Northern  Pacific,  pref. . . 

Pi'iinsvlvnnla 

PhlUtil('lphia&  Reading. 

Union  Piiclflo 

Wabii.'^h.  ]tref 


4e7g 

97»,, 
95-3214 
105 14 
122>3 

7Hia 

54^ 
100  "d 
111^ 

76a8 

76 
)05 

20  M 
101% 

67>4 

747e 

53 

16% 

46 

I9I2 


40\ 

97»|, 

97«i!; 

85  32>a 

105>4 

I22I9 
75'8 

50  >e 
102 

113>4 

77  »4 

76>« 
106 

20^8 
102  >4 

87>4 

7478 

53:% 

161a 

19  \ 


»7»,8 

97»i 
95-42>g 
I06(« 
122  >s 

76 '4 

00% 
10241 
114<« 

77  >« 

7614 
106 

20% 
102 14 

56% 

74% 

53% 

leog 

46 

19% 


46«N 

9738 

97% 
95-40 
100% 
122% 

76% 
67% 
103 

115^8 

77% 
76 

105% 
21 

102% 
57% 
78% 
53% 
167» 
47 
19% 


VTH 
07% 

90-48 

100% 

132% 
70^ 
06% 

103 

115% 
77% 
76 

106% 
20% 

102% 
07% 
74V 
52''e 

1678 

47% 
19% 


ai/ommcvcinl  nn&  W^isccllzintons  Mtmsk 


Government  Revenue  and  Ezpbnditxtrbs. — Through  the- 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled- 
to  place  before  our  readers  to-day  the  details  of  Oovem- 
ment  receipts  and  disbursements  for  the  month  of  January, 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the* 
seven  months  of  the  fiscal  years  1890-91  and  1889-90. 
RECEIPTS  (OOOb  omitted). 


IUtT 

Aoinut 

Beptember. . 

October 

November. . 
Oecember.. 
Januar7.  ■  ■ . 


Totlil  7  months. 


Ous- 
Umia. 


t 

23,958 
80316 
22.03S 
26.603 
15.228 
16.105 
23,896 


lnt«r'( 


9 

11.717 
12,858 
12.615 
13,867 
11,322 
12,944 
11,254 


MUe'U 
Sourc't 


t 

2,829 
a3,733 
!»5,154 
c3,l07' 

e2,321 
/I,904 


7otal. 


« 

87,199 
86,607 
39,804 
43,577 
28,986 
31,370 
87.056 


Cus- 
toms. 


« 

19,006 
21.S18 
17.779 
18.786 
16,615 
15.92» 
21,743 


148,138    86,277    20.984  258..'i99   181.372    7W.fl66    17.6H1  2»7JSS9' 


rnt«r'i 
Rrv'ut 


« 

10,899 
12,895 
11.448 
11,817 
11,159 
11,004 
10,031 


ilfisc'ls 
SoTlrc'l 


« 

1,961 
£.331 
8,189 
2.647 
2,943 
2,66« 


ItaL 


« 

susaar 

36,88^ 
31,41ft 
83,050 
30,7ir 
29,595 


2,884    34.661, 


National  bank  deposit  fund  included  :— 

a  $2,700,540    6(3.021.000.    c.1993.720    (1)307,450    e  $2,057,489    /  $245,740. 
DISBI7RSEMENTS  (OOOs  Omitted). 


1890-91. 

1889-90. 

Ordi- 

Pen- 

In- 

Prem- 

TotaL 

Ord<- 

Pen- 

In- 

PTem.\i^^_ 

nary. 

sions. 

tereat. 

turns. 

nary. 

sions. 

terett. 

iums. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Jnly.... 

13.988 

14.863 

7,888 

8.054 

38,187 

18,277 

15,248 

8,178 

296 

41,99ff 

Aug 

al4,242 

18,889 

876 

1,730 

85,687 

11,999 

80,039 

618 

8,738 

36,389 

Sept.... 

i)16.331 

38 

13.406'  4.524 

34,298 

13,431 

801 

1,506 

2,873 

17,411 

Cot 

c28,483 

11.097 

4.313 

148 

38,036 

1B.480 

4,694 

6,138 

8,292 

28,690 

Not 

.117,522 

21.511 

8,637 

42,570 

11,620 

10,776 

774 

2,165'  36,336 

Dec 

el6,741 

2,652 

461 

1,910 

21,764 

11,344 

10,322 

1,462 

2,693 

.28,821 

Jan 

/20,009 

1,C81 

8,851 

40 

23,981 

15.680 

2,176 

7,916 

2,086 
15.545 

87.888 

7  mos. 

181,316 

70.081 

38,675  10,401 

234,473 

97,831 

63,456 

26,578 

803,410 

1 

1 

National  bank  redemption  fund  included  :— 

a  $1,796,769    b  $2,074,431     C$2,202,780    d  2,109.684    <  $1,935,467    /$2,461,'IW 

Chanoes  in  LeqaIi  Tenders  and  Nation  ax.  Bank  Notes  to 
February  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
January  1,  together  with  the  amounts  outstanding  February 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  baob 
notes  up  to  February  1 : 


yationat  Sank  Nout—  . 
Amount  outstanding  January  1, 1891. 

Amount  Issued  during  January 

Amount  retired  during  January.  ...... 


Amount  outstanding  February  1, 1891*... 

Legal  Teiider  Hote»— 
Amotmt  on  deposit  to  redeem  national  bank 

notes  January  I,  1891 

Amount  deposited  during  January 

Amount  reissued  di  b'nk notes  retlr'dln  Jan.. 

Amount  on  deposit  to  redeem  national  bank 
notes  Kelu-uary  1,  1891 - 


•489,780 
2,155,087 


»290,740 
2,156,046 


$177,155,539 
1,665,307 


$175,490,23it 


$51,495,17 
1,S64,30»- 


$49,630,872- 


*  Olroulatlon  of  national  gold  banks,  not  Inoladed  attove,  $131,507, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  February  1  with  the  Treasurer  of  the  United  Statea  to 
reaeem  national  bank  notes  was  149,830,873.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by- 
banks  going  into  voluntary  liquidation,  and  (3)  by  baiikB  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  fii8* 
of  each  of  the  last  five  months : 


Depotitt  by— 

Ocf.  1. 

yov.  1. 

Dee.  1. 

Jan.  1. 

Fa.1. 

(nsolv't  bks. 

Llquld'g  bks. 

Rea'c*g  undr 

act  of  '74.' 

$ 
831,887 
8,401,518 

50,071,337 

794,596 
5,649,363 

48,218,221 

$ 

812.031 
5,760,004 

46,609,429 

863.663 
0,688,029 

44,948,486 

9 

870,34& 
0,706,800 

43,048,677 

Ttotal 

56.304,724 

54.662,180  53,181,464 

51,496,178 

49,630.873 

228 


THE  CHKONICLE. 


[Vol.   LII. 


Bonds  Held  by  National  Banks.— The  following  Interesi- 
l!lg  statement,  furnished  by  the  Comptroller  of  the  Currency , 
■how8  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
dftpositahes  on  February  1.  We  gave  the  statement  for 
January  1  in  Chronicle  of  January  10,  page  67.  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 


V.  S.  Sands  Held  Feb.  1. 1891 .  to  Seeuri- 

IkminplUm  of  Bonds. 

Pubiie  Deposits 
in  Banks. 

Bank 
Oireutation. 

Total  Held. 

$2,113,000 
3.683,000 

22,188,500 

$6,951,000 

26,721,930 

107,097,750 

S9,064.000 

41^  per  06Bts.... 

30,374.950 

4iter  cents 

129.280,250 

Total 

$27,934,500 

*140,770,700 

$168,725,200 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imporlB  were  J10,600.650.  against  $10,088,868 
the  preceding  week  and  $12,116,840  two  weeks  previous.  The 
exports  for  the  week  ended  Feb.  3  amounted  to  $6,576,830, 
against  $6,043,744  last  week  and  $6,814,640  two  weeks  pre  vious. 
tffie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  29  and  for  the  week  ending  (for 
general  merchandise)  Jan.  80;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOBTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Cten'l  mer'dise. 


Total 

Sin^e  Jan.  1. 

Dry  Goods 

Oeu'l  mer'dise. 


$9,059,556 

$15,530,747 
30,760,101 


lotalS  week8..l  $46,230,848 


1888. 


$3,137,005 
5,922,551 


1889. 


$3,836,848 
8,361,224 


$12,198,072 

$15,984,160 
34,072,384 


$50,056,544 


1890. 


$3,493,600 
6,424,963 


1891. 

$2,650,860 
7,949,790 


$9,918,563 

$16,566,805 
30,020,632 


$46,587,437)  $49,249,354 


$10,600,650 

$14,249,505 
34,999,849 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  3  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORK    FOB  THE  WEEK. 


1888. 

1889. 

1890. 

1891. 

For  the  week.. 
Prev.  reported. 

$6,086,608 
23,619,678 

$6,858,241 
27,977,465 

$7,164,962 
25,589,512 

$6,576,830 
26,109,314 

Totals  weeks.. 

$29,706,286 

$34,835,706    $32,754,474 

$32,686,144 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N.Y.  for  the  week  ending  Jan.  31  and  aince  Jan. 
1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

IZFOBTS  AND  DIPOBTS  OF   SPECIE  AT  HEW  TORK. 


Gold. 


6re»t  Britain 

France , 

Gtermany 

West  Indies 

Hexico 

South  America 

All  ether  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


"Week. 


$22,633 


15,934 

'•io.ooo 


$58,567 

6,900 

19,300 


SlticeJan.l. 


$50,652 


233.270 

1.975 

237.471 


$523,368 
198,482 
935,125 


Imports. 


Week. 


$1,405 


2,560 
45,669 


$49,634 

107.929 

7,746 


Since  Jan.X 


$194,660 

413,070 

3,081 

16,962 

113,496 


$741,272 
853.739 
509,390 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries. 


Total  1891 . 
Total  1890. 
Total  1880. 


Exports. 


Week. 


$590,200 


930 
20,000 


$611,130 
720,036 
378,754 


SineeJan.l. 


$1,489,000 
•     188,000 


19,293 
20,000 


$1,716,293 
2,642.659 
1,787,340 


Imports. 


Week. 


20,439 
1,663 


Since  Jan.X. 


59,495 
63,764 


$145,361 

35,873 

1,568 


$20,439 
22.961 
93,075 
63,204 
82,101 


$281,780 
163,300 
133,270 


—Attention  is  asked  to  the  advertisement  in  another  col- 
umn of  Lieber's  Telegraphic  Cipher.  It  has  been  received 
with  much  favor.  Such  foreign  houses  as  the  Rothschilds 
and  the  Credit  Lyonnais  are  reported  as  on  the  list  of  sub- 
scribers. 

—Messrs.  Brown  Bros.  &  Co.  announced  that  the  $5,000,000 
^Itimore  Belt  Railroad  Company's  bonds  offered  by  them 
had  been  over- subscribed. 

—Parties  wishing  7  per  cent  railroad  bonds  are  requested 
to  notice  the  advertisement  of  Messrs.  C.  T.  Wiag&  Co  in  onr 
I  ssue  of  this  date. 

—Messrs.  John  H.  Davis  &  Co.  are  offering  in  our  columns 
«  few  street  railway  bonds  to  which  they  invite  the  attention 
Of  mvestors. 

—Attention  is  called  to  the  offer  of  guaranteed  stock  by 
Messrs.  Reed  &  Flagg  in  to-day's  Ohbonicle. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Sharfs. 
100  WashlnRton     &   Georee- 

town  KR 375-380 

200  W'msburg  Gaslight  Co. .131 
40  Broadway  &  7th  At.  EK.20r> 

20  St.  Nicholas  Bnnk 120 

100  Kings  Co.  Fire  Ins.  Co...  175 

400  American  Coal  To 73 

125  Brooklyn  Citv  ER I8OI4 

50  Thuiher.  Whyland  Co.  8s 

pref 105 

300  N.Y.  &  Cuba  -Mail  SS.  Co.   25 
306  Hoovens.  Owens  &Eent- 

shlerCo.  of  Ohio 100 

25  Hamilton  Bankof  Blclvn.122 
4  U.  N.  J.  ER.  &  Canal  Co  228 
25  N.  Y.ProT.  &  Boat.  ES..228% 
20  United  States  Trust  Co    816ia 
ION.  Y.  Prod.  Ex.  Bank. ...114 
Bonds. 
$7,500  Washington  &  George- 
town RB.  6s.  rg..  1929.161-171 
$5,000  Ev.  T.  H.  &  Chic.  EE. 

68,  1900,  M.&N 107 

$1,000  Sand.  Mane.  &  New'k 

EE.  7s,  1909.  J.&J 117% 

$2,000  Chic.  &  G.  Trunk  E'y 

1st.  6s  1900,  J.&J 1081a 

$1,000  Chi.  Mil.  &  Bt.  P.EE. 

(Dub.  Div.)  68, 1920,  J.&J.llO 
$5.0000.    &W.  Va.  E'y  7s, 

1910.  M.&N 117 

$8,000  Chic.  E.  &  Ft.  W.  BE. 
1st,  7s,  1921,  J.&D 117 


lionds. 
$2,000  Ind.  &  St.  L.  ER.  7s, 

1919,  M.&8 11753 

$1,200  Sacramento  Co.,  Cal., 

68,  1903 108 

$1,000  City  of  N.  Y.  7s,  imp., 

1892,  M.&N 105%&int. 

$1,000  City  of  N.Y.,  78,  cons. 

1896,  J.&D 119»4&int. 

$5,000  Wm,sburK  Gas  L.  Co. 

6s.  1900,  A.&O 110 

$1,000  E.  Ky.  Coal  Lumber  & 

ER  bond $5 

$5,000  Dry  Dock  E.  B.&  Bat. 

EE.  6s,  cert,  of  ind't'ness-.lOOis 
$600  Man.  El. ER.  4s, cert....   80 
$1,000  BcUe.&  80.  111.  EE.lBt 

88.1896,  A.&O 112>a 

$1,000  Mil.  &  St.  P.   RE.  Ist, 

7s.  cons.,  1893,  J.&J 107 

$1,0(10  We.st.Pac.  ER.  6s,g'd, 

1899,  J.&J 109 

$5,000  Union  Ferry  Co.  of  N. 

Y.&B'klynlst,58g.,M.&N.  96 
$15,000  Newark  City  (N.  J.) 

5s,  tax  arrear.,  reg.,  1894, 

J.&J lOQis&lnt, 

$1,000  Jersey  City  78,  water, 

1902,  A.&O 116&int. 

$5,000  St.  Jo.  &  G.  Isl.  EE.2d 

M. inc.,  1925 20 

$7,000  Mut.  Gas  L.Co.  of  Suf- 
folk Co.,  N.  Y.,  cert.of  dep.  25 


The  f ollcfsving  were  sold  by  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
68  Third  Ave   EE.... 27912-280 

4Manhat.  Life  Ins.  Co 405 

9  Merchants'  Ex.  N.  Bank.124 
100  42d  St.  Man.  &  St.  Nicho- 

lasAve   EE 4313 

50  Long  l8l.  B'k  of  B'klyn. .  1 47 
100  Nat.  Broadway  Bank. ...288 

50  Third  National  Bank 85 

1.000  Leadville  Cons.  M'g  Co.   11»3 

100  N.J.  Southern  EE 23 

500  Ohio  Cent.  BE 280 


Bonds. 
$5,000  Union  Ferry  53,  gold.  90 
$1,500  N.  Y.  Club  68,  coup..  .100 

t 3.900  Ga.  Cent.  EE.  deb.  6s.  97i« 
3,000  Jersey  City  78,  1897.111 
$3,000  Jersey  C'y  7s,I904,119&int 
$17,000  Elizabeth  43,  1922..   83 
$30,000  Virginia   def.    trust 

certs,  stamped O^i 

$3,500  Comstock  Tunnel  Co. 

1st.  30  yr  4s,  1919 25'a 

$500  Riding  Club  68,  1899...  95 


— Messrs.  Poor  &  Greenough  invite  subscriptions  to  $1,000,- 
000  of  the  first  mortgage  4  per  cent  100-year  guaranteed  gold 
bonds  of  the  Kansas  City  &  Pacific  Railway  Co. ,  at  74  per 
cent  flat.  This  line  was  acquired  last  year  by  the  Missouri 
Kansas  &  Texas  Railway  to  bring  their  system  to  Kansas 
City,  from  which  point  the  operations  of  the  line  are  now 
based.  Thus,  in  addition  to  its  value  as  an  independent  enter- 
prise, it  stands  in  the  position  of  a  terminal  line  to  the  M.  K. 
&  T.  system.  The  Kansas  City  &  Pacific  is  profitable  on  its 
own  account,  the  report  showing  net  earnings  at  the  rate  of 
$175,000  per  annum,  as  against  the  total  interest  charge  of 
$100,000.     The  bonds  are  at  the  rate  of  only  $19,000  a  mile. 


THE  EQITIPIHENT  OF  THE  FOURTH 
NATIOVAI..  BA>K  OF  THE  CITY  OF  NEW 
YORK,  CORNER  OF  PINE  AND  NASSAV 
STREETS,  IS  ESPECIALiLY  ARRANGED 
FOR    HANDLINCi    IflERCANTIEE     ACCOUNTS. 


J.    EDFfABD     !-IH»0N8, 

President. 


CORNELIUS    N. 

JAMES    G.     CANNON, 

Vice-President. 


BLISS, 

Yice-President. 


C.    H.     PATTERSON, 

Cashier. 


J,    A.     HILTNEB, 

A  sistant  Cashier. 


Spencer    Trask    &    Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  York  CItr. 

ALBANY    N.  Y  SARATOGA,  N.  Y:        PROVIDRNCK.   R.  I.: 

TttAlVSAfiT    A    OBNRRAI..    RAIVKIIVR    BIJiiillVRNS. 

All  classes  of  Secnritles  Bought  and  Sold  on  Commlssian.  Special  attention 
KlTen  to  InTestment  Securtttes.  Direct  wire  to  each  offlcs  and  to  Philadelphia. 
Boston  and  Chicago. 


Fkbruart  7,lt91.1 


THK    CHRONKJLF. 


22» 


T}it  ^Bankers'  (Saxettc. 


DIVIDRNDS. 


Same  of  Company. 


Per 

OtHt. 


Rallroadn. 

Chicago*  Alton  iqiiBr.lcom.  Apf.  3 

KaimnR  Ctly  Ft.  Scott  &  MenipDia'  1 

do.  prof I  4 

St.  PmilA  imlutli.iirof 2>» 

Hank*.  I 

Bank  of  tlir  M:iii)iattiin Company]  3>9 

iniscellannuiia. 

Natlniiitl  1.011(1  Trimt ROc 

*rhoniKon-]l(>nt«t4)ii  Klootiio,  com.'  4 


When    I 
PayaNe. 


Bot^t  Cloud. 
ilMiyt  inclutiee.) 


iMaroh   2  Feb. 


\f, 


'«•!>.  16  5  Feb. 


Marok  2  Feb. 


10  to 

8  to  Fi'li.    11 
4  to  March  1 


Feb.     10  Feb.    8  to  Feb.      9 

April  IS  Mar.  15  to  Apr.  1.5 
Feb.     14>Feb.      8  U>  Feb.  14 


WAL,I<  HTKEKT.  FRIDAY.  FI1.MKUAKYU.  lM91-SP.in. 

The  Money  Market  and  Financial  Sitnatlon.— The  Rcn- 
eriil  condition  of  affairs  remains  very  good.  The  outI<x)k  for 
disturbing  legislation  at  this  session  of  Congress  is  growing 
lees  each  day,  while  the  business  of  the  country  seems  to  be 
progressing  well,  and  the  railroads  are  making  a  good  exhibit 
of  their  earnings  as  compared  with  the  same  time  last  year. 

The  process  of  consolidation  goes  on,  and  since  last  week 
two  negotiations  of  considerable  importance  have  been 
reported— the  absorption  of  Pittsburg  &  Western  by  the  Balti- 
more &  Ohio  and  the  control  of  the  Suburban  Rapid  Transit 
Bead  in  the  interest  of  the  Manhattan  Elevated. 

There  has  been  rather  more  interest  in  railroad  bonds  at  the 
Exchange,  indicating  a  better  feeling  on  the  part  of  investors, 
and  a  belief  that  prices  are  not  likely  to  be  lower  in  the  near 
future.  We  referred  a  short  time  since  to  the  circumstance 
that  there  are  a  number  of  companies  whose  securities  are 
sold  at  the  Board  that  could  scarcely  be  affected  unfavorably 
by  silver  legislation.  Of  this  class  are  the  industrial  and  min- 
ing companies,  and  all  concerns  dealing  in  products  or  manu- 
factures, whose  prices  would  directly  advance  with  every 
inflation  of  the  currency.  So  far  as  a  silver  crisis  resulting  in 
a  decided  difference  between  the  value  of  gold  and  silver 
money  would  unsettle  and  prejudice  all  business  in  the  coun- 
try, so  far  all  would  suffer  alike  ;  but  as  to  the  other  matter 
of  immediately  charging  higher  prices  to  customers  and  con- 
sumers, the  companies  referred  to  would  apparently  find  them- 
selves in  a  stronger  position  than  the  railroads. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  4  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  2  to  2}^  p.  c. 
Prime  commercial  paper  is  quoted  at  5@5i^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £147,000,  and  the  percentage  of  reserve 
to  liabilities  was  45'77,  against  45'56  last  week;  the  discount 
rate  remans  unchanged  at  3  per  cent. 

The  Bank  of  France  weekly  statement  shows  a  gain  of 
1,675,000  francs  in  gold  and  725,000  francs  in  silver. 

The  New  York  Clearing  House  banks  iu  their  statement  of 
Jan.  81  showed  an  increase  in  the  reserve  held  of  81,246,700, 
and  a  surplus  over  the  required  reserve  of  §23,943,125,  against 
$24,089,775  the  previous  weeK. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1891. 
Jan. 31. 


iDifferen'tfrom] 
Prev.  teeek. 


1890. 
Feb.  1. 


Capital ;.    67 

Surplus 65, 

IiOaDs  and  disc'tt!  389, 

Circulation I     3, 

Bet  deposits 411 

Specie 

Legal  tenders.. 


90, 
36, 
126, 
102, 


119, 
37.'i, 

,688, 
,505, 
044, 
,268, 
435, 

704, 
761, 


,700       

,8001      

,900  Inc.4,131, 
,000  Deo.  57 
,700  Inc. 5,573, 
,900  Inc.  10l». 
,400,Inc.l,139, 

,.300  Inc.  1,246 
175  Inc.  1,393; 


18ft9. 
Feb.  2. 


60.862,700    60,762.700 
57,620,900     52.40'2.GOO 
700  404,272,000  399,910,000 
,600       3,337.700       4,709,700 


Keeerve  held 

I/egal  reserve 

Bnrplns  reserve.  I  23.9 13, 125 1  Dec.    146.6.50|  14,268.4.50 


400  429.18S.600 
900  90,05f),200 
800i   31,509,100 

,700:121.565,600 
,350  107,297,150 


431,142,100 
89,205,600 
37,473,100 

126,678,700 
107.785,5-25 


18.893,175 


Foreigii  Excliange.— The  market  for  sterling  exchange  has 
been  dull,  with  only  slight  changes  in  rates  by  some  of  the 
leading  bankers. 

Actual  rates  are: Bankers'  sixty  days'  sterling,  4  85M@4  S-'i^i; 
demand. 4  873^.34  873^;cables, 4  873^(84  88. 

Posted  rates  of  leadmg  bankers  are  as  follows  : 


February  6. 


Prime  bankers'  sterling  bills  on  London. 

Prime  conimerciiiV  

Docunntnlary  commercial " 

Paris  (francs) 

Amsterdam  (guilders) '.'.'.' 

Prankfort  or  liremen  (relcbniarks) 


Sixty  Days. 


4  85>aa4  86 
4  83%«4  84 

4  8314*4  83I2 

5  10380)5  18% 
401  ,s  4018 
94\-«     95 


T>emand. 


4  88 


5  1712 as  lO's 
40%<f40''i« 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
ig  discount,  selling  par  to  y^  premium;  New  Orleans,  com- 
mercial, 2.)c.  per  $1,000  premium;  bank,  $1  00  per  $1,000  pre- 
mium; Charleston,  buying  1-16  to  par,  selling   1^  premium; 

.f„i?"'^'   ^^-   P*""  *1.0*^<*  premium;  Chicago,  25c.  to  40c.  per 
$1,000  discount. 

United  States  Bonds.— Government  bonds  have  been  with- 
out feature.  The  daily  purchases  are  shown  in  the  following 
statement,  kindly  fuiniabed  us  by  tlie  Treasury  Department. 


Jan.  ».. 
reb.    8.. 

••  8.  , 
I.. 

■•       5.. 

•       «. 

1<nUI. . 


4X  Par  Oanla  4«u  IS01. 


Of ttiHf.  I'urett'u.  Pricaa  paid. 


«3IP,7SO 
oil 

ioe.aoo 

140.«00 
B«.<)(IO 


n 


«  Par  O0ml»  *tr  imn. 


Oftrinm-  Purth'f    Pr4caa  fH 


The  Closing  prices  at  the  N.  Y.  Board  have  been  as  foUoiw* 


Q.-Jan . 


i>»»,  1891 reg. 

Vt»,  1891 coup. 

4s.  1907 reg. 

Dostamp'dlnt.  pd. 
4s.  1907 coup. 

Do  ex-cp  to J'ly.'Ol 

88,  cur'cy,'95 reg.iJ.  A  J. 

6«,  cur'cy,'96 rcg.  J.  &  J. 

6«,  cur'CT,'97 reg.  J.  Jc  J. 

e«,  cur'oy,'98 reg.  J.  St  J. 

68,  cur'a.v,'99 reg.lj.  A  J. 


Interest 
Periodt 


Jan. 
31. 


Feb. 
2. 


Feb. 
8. 


*xl02 
•103 

12013 
•118 
•120 
*118 
•109 
•112 
•114 
•117 
•120 


'lOlTj 

•103 
•120 

118 

120 

118 

109 

112 

114 

117 

120 


Feb. 
4. 


Feb. 
5. 


Fib. 
«. 


•101  Tf 

■10;) 

120 


p  'lOlTe 
(•103 

,•120  -izu 

♦118  ,"118 

•120  ^120 

•118  ,'118 

'109  '109 

•112  1*112 

•114  ^114 

•117  |*117 

•120  ^120 


'•lOl's 

•lot's 

•103 

•103 

•120 

•120 

II8I4 

•118 

•120 

•120 

•118 

•118 

U09 

•109 

•112 

•112 

•114 

•114 

•117 

•117 

•120 

•120 

•This  Is  the  price  bid  at  the  morning  board ;  no  latc  was  male. 

Government  Purchases  of  Siirer.— The  Government  pur- 
chases of  silver  in  February  are  shown  in  the  foUowng  state- 
ment. 


(hiyieet 
offered. 


Previously  reported. 
February      2 

**  4 

"  6 

'Local  purchases 


•Total  in  month  to  date. 


1,132,500 
1,057,000 


2,189,500 


Oimees 
purchased. 


Priee  paid. 


® 


nil  ». 

478,000  $1-026    »  $102% 

507,000  *1017|»*10225 

* 


985.000'  $1-017    -»$l-02iW 


•  The  local  purchases  of  each  week  are  not  reported  till  Moaday  of 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 


Boveretgns 

$4  85 

®$4  88 

Fine  silver  bars.. 

102 

« 

1  03 

dapoleons 

3  84 

•a  3  89 

Five  francs 

-9i 

» 

-9.5 

X  X  Reichmarks 

4  74 

®  4  78 

Mexican  dollars. . 

-79 

ft 

—  81 

25  Pesetas 

4  80 

«  4  85 

Do  uncomiuoro'l 

— 

» 

—   _ 

Span.  Doul)loon8 
Mex.  Doul)loon8 

15  65 

®15  75 

Peruvian  sols 

—  73 

® 

—  75 

15  50 

®15  70 

EugUsU  silver  ... 

4  80 

-» 

4  85 

Fine  gold  bars... 

par  33,,prem. 

U.S.  trade  dollars 

-79 

» 



State  and  Railroad  Bonds.— State  bonds  have  been  feat- 
ureless. The  sales  include  :  Alabama  class  A,  §10,000  at  103- 
1033^  ;  Louisiana  consol.  4s,  $7,000  at  91-93i^  ;  North  Carolina 
consol.  4s,  $8,000  at  963^-97  ;  Tennessee  settlement  33,  $32,000 
at  93^^71,  and  5s,  $10,000  at  1003^;  Virginia  «s  deferred, 
$8,000  at  934  091^. 

The  market  for  railroad  bonds  has  been  strong  and  fairly- 
active,  and  prices  close  generally  higher  than  last  week. 
Prominent  for  activity  have  been  Rio  Grande  Western  48, 
Mobile  &  Ohio  general  mortgage  4s,  Atchison  4s,  Northern 
Pacific  consols,  Union  Pacific  Denver  &  Gulf  consols,  etc, 
San  Antonio  &  Aransas  Pass  bonds  have  sold  at  a  consid- 
erable advance.  Pittsburg  &  Western  4s  are  higher  on  the 
gurchase  of  the  stock  by  Baltimore  &  Ohio,  and  Union  Pacific 
•enver  &  Gulf  bonds  on  the  report  that  the  company  is  earn- 
ing more  than  fixed  charges.  Wheeling  &  Lake  Erie  improve- 
ment bonds  were  active  to  day,  selling  as  high  as  943^. 

Railroad  and  Miscellaneoas  Stoclcg. — TIir  stock  market  has 
been  irregular  this  week,  but  wath  a  strong  undertone.  The 
feature  on  Monday  was  an  advance  in  Lake  Shore  and  in 
Manhattan  Elevated,  the  latter  being  influenced  by  the  an- 
nouncement that  the  directon.  had  authorized  the  purchase  of 
the  Suburban  Road.  After  a  firm  opening  on  Tuesday  the 
market  fell  off  on  realizing  sales,  and  the  tone  was  heavy 
until  the  afternoon,  when  there  was  a  rally  led  by  Sugar  and 
Lake  Shore;  the  market  was  steady  at  the  close.  On  Wednes- 
day Lead  Trust  was  higher  on  anticipation  of  a  dividend,  and 
Delaware  &  Hudson  advanced  strongly , the  market  closing  finua 
On  Thui-sday,  however,  while  the  tone  was  generally  strong 
prices  were  heavy  at  the  close  on  realizing  sales.  To-day  on  a 
moderate  business  there  was  a  very  strong  tone  in  special 
stocks,  which  was  most  noticeable  in  North  American  at  Vl%, 
Northern  Pacific  pref.  at  1^)4.  West.  Union  Tel.  at  82'^,  Unioa 
Pacific  at  i&%,  Flint  &  Pere  Mar.  at  24,  &c. 

The  Grangers  have  advanced  a  point  or  over  on  a  more 
hopeful  feeling  as  to  the  earnings  of  the  Western 
roads.  Both  Northwestern  and  St.  Paul  are  higher  than  a 
week  ago,  while  Great  Northern  has  gained  about  six  points. 

The  Vanderbilts  have  been  exceptionally  well  held,  and 
Michigan  Central,  as  well  as  Lake  Shore,  is  much  higher  than 
last  week.  Central  of  New  Jersey  has  recovered  neatly  the 
whole  of  its  late  decline.  Union  Pacific  has  stiffened  on  talk 
of  better  earnings  and  Missouri  Pacific  also  is  higher. 

EJdison  General  Electric  made  a  ren-'arkable  advance  in  con- 
sequence of  the  report  that  the  Vanderbilts  have  become 
heavily  interested  in  the  property ;  it  sold  up  to  1 11  and  closes 
at  107.  Pacific  Mail  rose  materially,  but  has  fallen  off  again. 
Sngar  Refineries  Trust  receipts  close  at  863'4.  against  84^8  last 
week,  and  the  new  certificates  at  733^,  against  71,'i.  .Silver 
bullion  certificates  have  fluctuated-but  little  in  the  week,  and 
close  at  1013^. 
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NEW  YORK  STOCK  EXCHANGE— A CT/VE  STOCKS  tor  week  enaing  FEBRUARY  6,  and  since  JAN.  1,  l§91. 


BTOCKB. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Jau.  31. 


Active  RR.  Stocks. 

AtchiBon  Top.  &  Santa  Fe 

Atlantic  &  Pacific 

■Canadian  Pacific 

-Canada  Southern 

Central  ol  New  Jersey 

Central  Pacific 

■Ckesaoeake  &0.— Vot^Tr.cert. 

fK)  do   l8t  pref.. 

Do  do    2d  pref... 

•CWeago  A  Alton 

CUc.  &  AtL  Benef.  Tr.  Rec. . . 
Chicago  BurllnKtou  &  Quincy. 
■ChJcaeo  &  Eastern  Illiuois. . . 

Do  pref... 

■Chicago  Mllwauiee&St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

-Chlcaiiro  Roch  Island  i&Paciflc. 
Chicago  St.  Paul  Min.  &  Om. . 

Do  pref. 

Cleve.  Cloein.  Chic.  A  St.  L... 

Do  pref. 

OolumtjusHocklngVal.  ATol. 

■Delaware  &  Hudson 

Delaware  Lackawanna  dtWest 
Denver  &  Eio  Grande 

Do  pref. 
£a8t  Tennessee  Va.  A  Ga 

Do  1st  pref. 

Do  2d  pref. 

EransTllle  A  Terre  Haute 

■Oreat  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
.liSke  Erie  A  Western 

Do  oref 

Xake  Shore  A  Mich.  Southern. 

Xong  Island 

Xioulsville  A  Nashville 

XiOttls.  New  Alb.  A  Chicago 
Manhattan  Elevated,  consol. . 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West. 

Do  pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

"Mo.K.ATex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  I'aciflc 

Mobile  AOhlo 

J^ashv.Chattanooga*  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  A  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  AWest'n 

Do  pref. 

Jlew  York  A  New  England 

JNew  York  New  Hav.  A  Hart. 

New  York  Ontario  &  West 

New  York  Susquehan.  A  West. 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Jforthem  Pacific 

IK)  pref . 

Ohio  A  Mississippi 

Ohio  Southern 

•Oregon  R'y  A  Navigation  Co. 
■Oregon  Sh.  L.  A  Utah  North.. 
Peoria  Decatur  A  Evansville. 
Fhlla. A  Read. Vot.  Trust.  Cert. 
Pittsburg  Cinn.  Chic.  A  St.  L . . 

Do  pref. 

BIchmonaAWestP't  Terminal 

Do  pref. 

Bio  Grande  Western 

Do  pref. 
Bome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  A  T.  H..  pref^ 
flt.  L.  Ark.  A  Tex.,  trust  rec. 
St.  Lou.  A  San  Fran.lst  pref. 
St. Paul  ADuluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba    . . 

•Southern  PaclUc  Co 

Texas  A  Pacific 

ToL  Ann  ArborAN.  M  .. 
Toledo  A  Ohio  Central 

„  .    I>o-  pref. 

Union  Paoilic 

J3nton  Pacific  Denver  A  Gulf' 
"Wabash 

Do  pref 

-WheelingA  Lake  Erie........ 

Do  do         pref 

Wisconsin  Central  Co 

miacellaneon*  Stocksl 
American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Eof.  Co.,  temp,  ctfs 

Do  pref.  temp,  ctfs 

Buckeye  Pipe  Line  Certifs  5 

•CUoago  Gb«  Co 

Colorado  Coal  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Caltle  F.  Co.     '.' 
Edison  General  Electric.    . 

Laclede  Gas  (St  Louis) 

National  Lead  Trust 

North  American  Co 

Oregon  ImiirovementCo.!!! 

Pacific  Mail ^.. 

Pipe  Line  (,'ertlflcatesv'ii.!. 

Pnllinan  Palace  Car  Co 

Silver  Bullion  Certificates 

^Tennessee  Coal  A  Iron 

,„       Do  do        pref 

Weatem  Cnlon  Telegraph . . . 


29% 

6 
74 
49 '8 
lOOJs 
31 
18^8 
48 

3112 

130 


Monday, 
Feb.  2. 


2918 
•51s 

•72% 
49'e 

108 

•30 

*18 

•46 

"30 

127 

»lli« 

851a    86I4 

•47%    48I3 
92       92 
5258    53% 

109     10978 

10438  10i% 

134 

67 'e    68 1« 
241s    2413 

•78  82 
6214  63 
94  94 
26I4    2614 

13414  I3414 

136%  137% 
191a    1913 


Tuesday, 
Feb.  3. 


see's 
715 
♦60 

•17 
111 

78 
♦9714 

'7 

•22 

14% 


605*. 
7I2 
63 
I8I3 

11512 

78 
99 

7% 
25 
1438 


x56'8    5678 

109     IO912 

86       86 

73=8    7414 


10278  103 
-221a  23 
91  91 
•80  86 
105  1071s 
51a      6 


•III4 

•1212 

•21 

6558 

28 
*91 


12% 

I3I2 

22 

66 

28 

97 


IO2I2  10213 
•I2I2    13 


2818 
20 


26% 
20 


3718    371a 
■265     270 
•16%    17 


2918    30 

51a      5's 
73       7318 
50>4    50'8 
111     111 
•29       3OI2 
18%    19 
48       48 
•30       32 
130     130 
no        12 
85^8    87^5 
491s    491s 
911s    911s 
52%    54 
109 13  110 
105     105% 


Wednesday, 
Feb.  4. 


133 

68 
25 
•78 
63 


•8I4 
•311a 

16 
•5514 

27% 

72% 
•18 
•16 

74^8 
•2II4 

171s 

31% 
•13 
•50 

18% 
♦721a 

32 

671s 


8% 
33 
16 
5614 

28% 

72^8 

181a 

18 

74^8 

22 

171a 

31% 

15 

53 

1856 

74 

321s 

67% 


133 

70% 
25 
82 
63'8 

' 96 

26%    26% 
134%  135% 
I3714  138 
19 14    19% 
60%    60% 
7%      7% 
•60       63 
17%    17% 
•110     115 
78%    80 
99%    99% 
•7         7% 
22       23 
14%    14% 
56%    57 
10958  111 
•87       90 
73^8    75 
27       27 
103     106% 
22%    22% 
•90%    93 
81        81 
•105     108 
5  5 

-11        13 
•12%    14 
21 
66 
29 

94%    94% 

103%  104 

12^8    13 

*X62     

26%  27% 
19'8  2OI4 
5II4  •'51% 
37%  38I4 
•262  270 
17        17% 

8%  9 
3II4  31I4 
15'8  15'8 
5514  5514 
28%  28% 
72%  73% 
18%  18% 
•16  18 
•74       78 


29%  30% 

•0%  6 

73%  7353 

50=8  5II4 
112     112 

•29  30% 

18%  19 

48%  48% 

31%  31% 


•10  12 
867e  87% 
•48  48% 
•91%  92 
53%  54I4 
IIOI4IIOI4 
105%  106% 

133% 

69%    7058 
•24       26 
-78        82 
63%    63  7e 
•92       96 
2658    27 
135%  135% 
137%  138% 
19%    19% 
61       61 
•7%      8 
61       62 
18       18 
'110      116 
80%    81 
100     100 
•7  7% 

23%    2358 
14%     14% 
57       57=8 
110^8  112% 
88       88 
74%    75% 
*25       27 
105%  105% 
•22%    23ij 
93       96 
•80       81 


29%  30% 

5'8   5^8 
74   74 
51   51% 
111%  116 

2958     2958 

•18%    1914 
48%    48% 

•31       33 
•127     130 

-10   12 
86%  88I4 
47%  47% 

•9158  92 
53%  555e 

110  111 

106  107% 

134   ... 
6914  7II4 
25   25 
80   82 
63%  6414 

•92   96 

•26%  27 

136  139% 

137%  139 
1914  19% 
60%  6II4 
7^8   778 

•60   64 
18   18 

110  116 
797o  83 

100  100% 

7%   7% 

24   24 

1458  15% 

57%  59 

III214II314 

*87   90 
74%  7578 
27   27 

105  105 

•23%  24 
94%  95 


21 

67%1 
29%l 


103%  103% 
120  127% 
•10   11 


104  104 
24%  26 
14% 

•18 
•58 

•82 

4468 

22% 
•10 
♦18% 

30 

72% 
•21 


1478 

19 

70 

88 

45% 

22% 

10% 

1914 

30% 

72% 

22% 


17%  18 
32   32% 


•14 
•50 


15% 
53 


18%  19 
72%  7314 
32   33 
68   68 
xlOO  103 
120  127% 
•1014  III4 
•58   65 
26   26 


103%  104% 
26I4  27% 
14%  15% 
18%  18% 


•18 
•39 

71% 

87% 


18% 
41 

72% 
88"4 


41 

367a 
•95% 

4714 

95 

18 

19% 

16 

247e 

34 

74% 
189 


41% 
37 

97 
47% 
95 
18 

1978 

16 14 
2479 
34 
75% 
192 


102%  102% 
3558  36 


79 14  79°» 


•60 
♦85 
45 
23 
10 
19 


6  614 

•11%  I214 

•12%  13'4 

21%  21% 

667s  67% 

•29%  30 

93  93 
103%  IO414 

12%  127e 

•62%  66 

2658  27% 

20%  20% 

51%  51% 

3714  3778 
269  271 

17  17% 


9% 
33  "4 


8% 
33 

•15%  17 

56  56 

2778  28% 

72%  73 

*IS%  19% 

16%  17 


75 
23 
18 


77 
23 
18 


32%    32% 
'14%    16% 
•50       53 
18%    19% 
73%    73% 
34%    34% 
68I4    68% 
100     102 
120     127% 
•10       11 


70 

88 

40% 

23% 

IOh 

19% 


26%  26% 
86       86 

105%  105% 
27%  28% 
15%    15% 

•18%    19 


•60 
•84 
45 
23 


70 
88 
46 
23% 


3058  3179 
72  73% 
2078    22    I 


10%  10% 

19%  19% 

31%  32% 

7'^68  73% 

21%  21% 


18% 

39% 

71% 

68% 

21 

41 

37 

96 

47% 

93% 

18 

19% 

15% 

24% 

34% 

73»8 

191 

101% 
36 


1858 

39% 

72 

88% 

22% 

43 

37% 

96 

47% 

95% 

18 

1978 

16% 

26% 

86 

78% 
191 
102% 

37 


79%    80% 


♦18% 

•39% 
71% 
88% 
22 
42% 
37 
96% 
47% 
93% 

•18 
19% 
16 
25% 
35% 
76% 
'188 

102 
35% 


•91 

104 

13 

»6-2 


6%      6% 
11%    13 
13%    13% 
21%    21% 
60%    6758 
29       30 
97 
104 
13% 
65% 
27%    27% 
20%    20% 
51%    51% 
37%    38% 
265     265 
17       17% 
9  9% 

33%    33% 
•15        17 
•55       56 
28%    285e 
72%    73% 
-18%    19% 
•16%    18 
•77       80 
23       23 
17%    18% 
32%    33 
•14%    16% 
51-      51% 
18%    19% 
7373    74% 
35       37 
70       71 
100%  102 
■120     127% 
•10       11 


26%    26% 


Thursday, 
Feb.  5. 


30       30% 
-558      6 
•74%    74% 
51%    51% 
115     116 
30       30 
19        19% 
49       49 
•30%    32 
1297e  12978 
•10       12 
87%    88% 
48%    48% 
91%    91% 
55%    56% 
111%  112% 
107%  10773 
135 
70%    71 5e 
25        25% 
82%    82% 
637e    64% 
•92        96 
27        2758 
137%  138% 
138%  139% 
19%    19% 
61%    61% 
•7%       - 
63 

•17%     18% 
111%113 
83        86 
100%  101 
*7  7% 

24%    24% 
15%    15% 
58        59% 
11258  113% 
•88        90 
75=8    76% 
27        27 
105     105% 
•22%     24 
95       95% 
•79%    83 
•104%  107% 
•6  6% 

•12%    13 
13%    13% 
22%    22% 
67%    68% 
•29 
95 


30 
95 


13% 
•64 
27% 
20% 
51% 

3778 

■265 

17 

8% 
•31 
♦15 
•55% 

28% 

72% 
•18% 
•17 

78 

22% 

18% 

33% 
•14% 
•51 

19 

74% 

37 

69 
102% 
'120 
-10% 
•51 


1356 

66 
28% 
20% 
51% 
38% 
270 
17% 

9 
33% 
17 
56 

2858 

73% 

19% 

20 

78 

23% 

18% 

33% 

16 

53 

19% 

74% 

37% 

71 


127% 
11% 


Friday, 
Feb.  6. 


Bales 
of  the 
Week, 
Shares. 


29% 
558 
73 
51% 
116 
29% 

1878 

49 

31% 
127 
•11% 

87% 
-47% 
-91% 

55% 
111% 
107 
134 

70% 

26 

83% 

6358 

95 

27% 
137% 
138% 
•18% 

6078 

•7% 
•60 
•17% 


30% 

5*8 

73 
51% 

116% 
29% 
19% 
49% 
31% 

130 
14 
88% 
48% 
92 

5578 

111% 

10758 


71 

26 

83% 

64% 

95 

27% 
138% 
138% 

19% 

61% 
8% 

63 

18 


85        8578 
100%.!  01 
-7  7% 

24  24 
15  15 
58        58% 

11258  113% 
•88         91 
75%    7579 
27        27 
105      105% 
■23        2379 


•94 
•79 


96 

83 


104%  107% 

-5%  6% 

•11%  13 

-13%  14 

22%  23% 

0779  68% 

29%  32 

•93  98 

•103%  104 

1358  1379 

65  65 

28%  2979 

20%  20% 

51%  51% 

38  38  4 

•265  270 

17  17% 
9  9% 

33%  33% 

16%  16% 

56%  56% 

28  28% 

72%  73% 

18%  18% 

•18  20 

79  79 

22%  23 

18  18 
33  3359 

•14%  16 

•51  53 

19  19% 
75%  75% 

•35%  36 

69%  72 

103  103 

•1-24  127% 

•10  11 
•51 


18% 

41% 

73 

90 

23% 

43% 

37% 

96% 

47%' 

94%: 

20 

19% 

1669 

26% 

36% 

77%: 

191 
102=9 

37    ! 


26,221 

405 

975 

7,605 

6,802 

210 

1,845 

2,403 

670 

130 


28%  Jan. 
5     Jan. 

72%  Jan. 

48%  Jan. 
106     Jan. 

29%  Feb. 

17     Jan. 

44     Jan. 

29  Jan. 
128%  Jan. 


41,580 

300 

340 

101,412 

5,907 

12,846 

10 

39,362 

600 

610 

12.593 

500 

2,000 

3,43b 

42,050 

2,100 

3,145 

800 

337 

319 

350 

8,650 

2,409 

50 

550 

4,075 

2,805 

34,413 

275 

34,405 

410 

5,759 


1,660 
100 


350 


70 

2,616 

48,974 

3,493 

135 

2,134 

2,842 

168 

8,720 

6,565 

1,600 

14,905 

259 

4,551 

4,795 

865 

285 

351 

20,645 

63,980 

300 

200 

458 

614 

3,390 

8,622 


20 

41,853 

1,735 

3,501 

2,850 

247 


Range  of  sales  In  1891. 


Lowest. 


85%  Jan. 

41%  Jan. 

83     Jar. 

50%  Jan. 
105%  Jan. 
104%  Jau. 
133%  Jan. 

67%  Jan. 

23%  Jan. 

77%  Jan. 

59%  Jan. 

94     Jan. 

25%  Jan. 
130%  Jan. 
131     Jan. 

17%  Jan. 

57  Jan. 
7     Jan. 

60%  Jan. 

16  Jan. 
111%  Feb. 

72     Jan. 

97%  Jan. 
6%  Jan. 

20     Jan. 

13%  Jo". 

54%  Jan. 
106%  Jan. 

86     Jan. 

71%  Jan. 

19     Jan. 

97     Jan. 

197e  Jan. 

91     Jan. 

81     Feb. 

105     Jan. 

4%  Jon. 

10     Jan. 

1178  Jim. 

20%  Jan. 

60%  Jan. 

26     Jan. 

93  Jan. 
100%  Jan. 

11%  Jan. 

57     Jan. 

23     Jan. 

19     Jan. 

48%  Jan. 

3258  Jan. 
254%  Jan. 

15%  Jan. 
7%  Jan. 

28%  Jar. 

14%  Jan. 

53%  Jan. 

21%  Jan. 

63%  Jan. 

18  Jan. 
14  Jan. 
75     Jan. 

19  Jan. 
14%  Jan. 
31  Jan. 
12%  Jan. 
48  Jan. 
16  J>.n. 
67%  Jau. 
23,  J.n. 
55%  Jan. 

100  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


120 
10 


Highest. 


32% 

6 
75% 
51% 

118 
31 
19% 
49% 
32% 

130 


Jan.  12 
Jan.  12 
Jan.  VJ 
Jan.  13 
Jan.  12 
Jan.  26 
Jan.  12 
Jan.  14 
Jan.  13 
Jan.     5 


30  93%  Jan.  14 
3  49%  Jau.  20 
'  92  Jan.  13 
-  57%  Jan.  14 
3  112%  Feb.  5 
2  108%  Jan.  14 

26  138%  Jan.  12 

20  7278  Jan.  14 
2    27     Jan.  14 

29  83%  Feb.  6 
2  6069  Jan.  13 
"     98     Jau.     9 

29  Jan.  12 
-39%  Feb.  4 
139%  Jan.  13 

20%  Jan.  12 
eS-sJan.  14 
8%  Jan.  14 
66  Jan.  14 
19%Jhn.  14 

115  Jan.  7 
86     Feb.     5 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15%  Feb.     5 

59%  Feb.     5 

113%  Feb.  4 
88%  Jan.  21 
79%  Jan.  14 
27     Jan.  15 

106%  Feb.  2 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

HI  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
23%  Jan.  12 
68%  Feb.  6 
32  Feb.  6 
95     Jan.     6 

104%  Feb.  3 
1378  Feb.  6 
70  Jan.  29 
2979  Feb.  6 
21%  Jan.  14 
52  Jan.  16 
41%  Jan.  15 

271  Feb.  3 
17%  Jan.  14 
959  Jan.  14 
36=8  Jan.  14 
16%  Jan.  14 
57%  Jan.  14 

30  Jan.  14 
74  Jan.  30 
l»7gjan.  17 
17%  Jan.  14 
82  Jan.  12 
24%  Jan.  14 
18%  Feb.  5 
345e  Jan.  8 
1579  Jan.  14 
55  Jan.  13 
19%  Jan.  14 
74%  Feb.  5 
37%  Feb.  5 
72     Feb.     6 


80%    81% 


18% 
•40 

72% 

89 

22 

4178 
•36% 

97 

47% 

95 
•18 

19% 

16 

26% 

3579 

76  ■s 
190% 
102% 

36% 

86 

80% 


1B% 

41% 

74% 

90 

22 

4279 

37% 

97% 

47% 

102 
20 
205b 
16% 
26% 
37% 
77 

190% 

10278 

37% 

86 

80% 


18%  18% 

41%  42 

72%  73% 

89%  89% 


4078 

37% 
97% 
47% 

106 
18% 
19% 
16% 
2579 
35 
76% 

190 

102% 

•36% 


42  5e 
374 
97% 
47% 
111 
18% 
20% 

1678 

26 

37 

77% 
190 
102% 

37% 


8O79    81% 


18% 
42 
73 
89% 


19 

42 

74% 

90% 


41 
37 
97% 

•46% 

105% 
18% 
1959 
16% 

•26 
34% 
7679 

192 

101% 
36% 


42 

37% 

98 

47% 
107 

18% 

19% 

17% 

27 

36 

78% 
193% 
10.'% 

36% 


28, 

-      9, 

J   24, 

33, 

1 

2, 

2 


8O79    82%    22 


68. 

27, 

2 

13, 

386, 

727, 
2 


,050,  1579  Jan. 
50O|  33%  Jan. 
167  57%  Jan. 
948'  86%  Jan. 
,500i  19  Jan. 
710  31  Jau. 
,800  33  Jan. 
,064  94%  Jan. 
,800|  42%  Jan. 
379i  88  Jan. 
510l    15     Jan. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

31%  Jau. 

71  Jan. 
184  Jan. 
101%  Feb. 

32%  Jan. 

80     Jan. 

76     Jau. 


027 
,630 
.505 
,315 
,000 

955 
,000 

906 

100 
,074 


*  ThCM  «e  the  prices  bid  and  aaked;  no  sale  made     t,  Price,  from  both  Exohaage*.    f  Under  the  rale  cash.  '  x  Ex  diy, 


5  103%  Jan.  31 
.22%  Jan.  3 
12%  Jan.  14 
70  Jau.  16 
26  Feb.  2 
88  Jan.  9 
.  1 1  Feb.  6 
3078  Feb.  6 
16%  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
87  Jan.  19 
4859  Jan.  14 
24%  Jan.  14 
11  Jan.  14 
21  Jan.  14 
35%  Jan.  12 
7479  Jan.  14 
23%  Jan.  14 


2    20     Jan.  14 

2    43     Jan.  14 

17    74%  Feb.     6 

22    95     Jan.  14 

2    25     Jan.  14 

2    47%  Jan.  19 

2    38=9  Jan.  14 

24    98     Feb.     6 

2  49     Jan.  12 

3  111  Feb.  5 
2,  20%  Jan.  20 
2  21%  Jan.  17 
2]  18  Jan.  14 
7|  28     Jan.  14 

26    37%  Feb.     4 
2!   78%  Jan.  22 

5  196%  Jan.  14 
2  107%  Jan.  15 
2    39%  Jan.  14 

6  86  Jan.  14 
2    82%  Feb.     6 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (ContlnnH)— /.VACrrFiJ  STOOKfi.         (t  ImUctles  actunl  sale».) 


iNAcnvB  BToona. 
II  IiKliratc*  unlisted. 


Fe6.  6.     I  Katiffe  (taUi)  In  l»9l. 


Bid.   I  A>k.  I     Louett. 


RallroiKl  Ktorks. 

Alabama  A  Vlokbiiritll 100     :J6 

Albany  A  Simqiiohaunn 100    100 

Atlanta  A  Charlotte  Air  M. ...  100     91 

Belleville  A  South.  111.  pret 120 

Boston  A  N.  Y.  Air  Une  pref . ...  100  ;100 

Brooklyn  ElrvatedT 100      26 

Buffalo  Hoc hcBter  A  Pitta 100    ;34>a 

Preferred 100    i7li\ 

BurL  Cedar  Rapldn  A  Nor 100      22 

California  ParltfcU 100      ll>a 

Cedar  FaJlg  A  Minnesota 100        2 

Cleveland  A  PHI  RburK ao    150 

Columbia  A  «)reenvlllc  jrf 100 

Dee  Motne«  A  I'y>rt  Dodge 10<) 

Preferred 100 

Ouluth  a  Shore  A  Atlan.1I 100 

PreferredTl 100 

riint  A  Pere  Marquette 100 

I'rsferred 100 

OeorirlB  Paolflof 100 

Green  Bav  Win.  A  St.  Paul ....  100 

Houaton  A  Texa«  Central 100 

nilnoia  Central  leased  lines.. ..100 

Kanawha  A  MiehiKan 100 

Keokuk  A  Dca  Moines 100 

Preferred 100 

Kingston  A  Pembroke 50 

I/>ul«T.  Erans.  A  St.  Lo.,  cons.  100 

Preferred 100 

Loulsv  ille  Bt.  L.  A  Texas 100 

Vahoning  Coal 50 

Preferred 50 

Memphis  A  Charleetoo 25 

Mexican  National 100    

llorris  A  Essex 50    

K.  Y.  Lack.  A  Western 100    

K.  Y.  A  Northern  pref 100      17 

Peoria  A  Ea.stcru 100        6 

Pitto.  Ft.  Wayne  A  Chicago... .lOOl  150 


45    I 

170     167     Feb. 
97    I 


Bighttl. 


167     Feb. 


IsjkCTrr«  BTOOKa. 
II  Indicates  unlisted. 


reb.  6. 


Range  lialet\  in  1991. 


Bid.    Aik. 


100     Feb.    103     Jan. 

28     I I 

BSH    29     Jan.  j  3S>a  Feb. 
74     Jan.      76%  Feb. 

33       25     Feb.      29     Feb. 


4>s 
10 
4>j 

im 

12114 

:82>s 
619! 

90 
15 


4         4>aJan. 
193    ll9U     Jan. 


25     I 

6 
14 
24 
83 

"ih 

2is| 
96 


iH  Feb. 


4>i  Jan. 
152    Jan. 


5    Jan. 


12%  Jan. 
IS'eJan. 
dl     Jan. 

6h  Jan. 

6>a  Jan. 

2     Jan. 

90i«  Jan. 

16>«;   15     Feb. 


I  14     Jan. 

I  24     Feb. 

84     Jan. 

8%  Jan. 

8>3  Jan. 

219  Jan. 

92     Feb. 

IMa  Jan. 


7    Jan. 


30  Jan. 

55  Jan. 

15  Jan. 

87     100       85  Jan. 

100    ;i0.'i     105  Jan. 

37       45    I   36  Feb. 

.1     5  Jan. 

.1145  Jan. 

.'104  Jan. 


9        6     Jan. 
155     149     Jan. 


7     Jan. 


30>sJan.  ' 
63     Jan.  I 
18     Jan. 
85     Jan.  ; 

105     Jan. 

40     Jan. 

5     Jan. 

147     .Tan. 

109'4Jan.  I 


8     Jan.  ,' 
150»aJan.  !; 


Pittsburg  A  Western 50 

Preferred 50 

Rensselaer  A  Saratoga 100 

St.  Joseph  A  Orand  Island 10<>i 

St.  I.oiila  Alton  AT.  H 1001 

South  Carolina lOO 

Toledo  I'eoria  A  WestemU 100 

Toledo  H».  I.ouls  A  K.  CltyH 

Virginia  Midland 100 

IHIneellMnpoaa  Slacks. 

AdaTiis  K  T  preHH 100 

American  Cattle  TrustH 

American  Cotton  Oil  trust  reo.lOO 

American  Kx press 100 

Am.  Telegraph  A  Cable 100 

American  Tobacco  Co., pref  ..lOOi 

Brunswick  Conipan.v 100 

Chic  Juno.  Ry.  A  Stock  Yards.  100 

Preferred lOOi 

Columbus  A  Hocking  Coal lOO 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkes.  Coalfl 

Maryland  Coal 100 

Minnesota  Iron lOO! 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining. 100 

Orcgou'Impro  vement . ,  pref. ...  100 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Telegraph  -CableU 

Quicksilver  Mining 100 

Preferred 100' 

Sugar  Kefln.  Co.  trust  rects.'i..lOO: 

Texas  Pacittc  Land  Trust 100 

U.  S.  Express 100 

Wells.  Fargo  Express too 


32 
175 


140 


:2i'« 

118 
80>i 


;i7% 


1714 
:io4 

23 
{18% 

98 

19 

16 

70 
;40 

10 

;4o>3 


30 
189 


to»t$t. 


7'8 

IS 


19 

2m 

123 

82 
90 


75 
85 
18>s 


28  Jan. 
180    Jan. 

5  Feb. 
26>«  Jan. 

3>sJan. 
14>t  Jan. 


142     Jan. 

11     Jan. 

15%  Jan. 
113    Jan. 

80    Jan. 

98     Feb. 

17%  Fob. 

75    Jan. 


2S 


60 
20 

18 
76 


17  "9  Jan. 

103><  Jan. 

25     Jan. 


99    Jan. 


11 


-270 


36 
6 
138 
:8«>8 


68 
140 


310 


15  Jan. 
79  >9  Jan. 
30  Jan. 
9^8  Jan. 
41     Jan. 


40 
6>s 


88 


71 


23  Pell. 
34  Jan. 
5>4  Jan. 
38  Jan. 
56''a  Jan. 
14>4  Jan. 
65  >8  Jan. 
137     Jan. 


mgHat. 


35     Jso. 

183    Jan. 

5    Feb. 

30>«  Jan. 

7»»  Feb. 

14>tJHi. 


146     Feb. 

15    Jan. 

22>s  Jan. 
123     Feb. 

81>9Jan. 
100     Jan. 

21     Jan. 

75     Jan. 


lO^s  Jam 

107     Jan. 

26    Jan. 


60    Jan. 


17  Jan. 
81  Jan. 
42%  Jan. 
12  Jan. 
44    Jan. 


23  Feb. 
38  Eeb. 
0^8  Jan. 
39%  Jan. 
87%  Feb. 
I614  Jan. 
70  Jan. 
145     Feb  . 


No  price  Friday;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    ¥B.\Cm.— STATE    BONDS    FEBRUARY  6. 


SECURITIES. 


Bid. 


Alabama— Class  A,  4  to  5 1906  102ia 

Class  B,  5s 1906|  105 

aa»sC,48 1906  98 

Currency  funding  4s 1920  -104 

Arkansas— G8,fuud.Hol.l899-1900  8 

do.  Non-Holfordj  150 

73,  Arkansas  Central  KB 4 

-Louisiana— 78,  cons 1914  105 

Stamped  4s 93^ 

Missouri- Fund 1894-1 895  105 


Ask. 


1041a 


102 
IO8I3 

15 
180 

10 


94 


SECURITIES. 


Bid. 


Now  York— 68,  loan 1 893 

North  Carolina— 68,  old J  A  J 

Funding  act 1900 

New  bond8,.I.  A  J....1892  1898 

Chatham  RR 

8i)ectal  tax.  Class  1 

Consolidated  48 1910 

68 ; 1919 

Rhode  Island— 68,  cou.. 1893-1894 
South  Carolina— 68,  non-fund.1888 


102 
30 
10 
20 
5 
5 
97 


314 


Ask. 


6 


97  Is 
1251a 
107 
4I3 


SECURITIES. 


8.C.  (cont.)— Brown  oonsol.6«.1893 

Tennessee— 6s,  old 1893-1898 

Comiromise,  3-4-5  68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia — 68,  old 

68,  consolidated  bonds 

68,  conRoUdatod,  2d  series,  roots. 
6s,  deferred,  trust  receipts 


Bid. 


93 
621s 
70 
1021a 
98 
70% 


8>s 


Ask. 


102 


102 
71 


91a 


*  New  York  City  Bank  Statement  for  the  weekending  Nov 
■5,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(OOf  omitted.) 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechanics* 

America. 

Pheuix 

City 

Tradesmen's 

Chemical 

Herchanta'  Excbaoge 
Sallatm  National.... 
Batchers'  A  Drovern' 
Kechanlcs'  A  Trailers 

Qnreenwtch 

Leatnei  Mannfact'rs. 

Seventh  National 

6tate  of  New  York — 
American  Exchange.. 

Commel'ce 

Browlway 

Mercantile 

Paclflo 

Bepnbllc 

Cbathnm 

Peoples' 

North  America. 

'Hanover 

Irrlng 

47ttizeiis'.... 

Kassan 

Market  A  Fnlton 

8t.  Nicholas 

Shoe  A  I.eathor 

Com  Exchange 

-Continental 

Oriental . 

Importers'  A  Traders' 

Park 

Kast  River 

.Fourth  National 

Central  National 

Second  National 

Ninth  NatlouTil 

First  National 

Third  National 

N.  Y.  Nat'l  Exctmnge 

Bowery 

Wew  "i  ork  Coon^ 

Oenuan- American 

Chase  National... 

Fifth  .Wenne 

Gennan  Exchange 

"^ernianla _ 

United  suites 

Lincoln 

rOarfield 

Jtfth  Natloaal 

Bank  of  the  Metrop.. 

West  Side :. 

Seaboard 

■Sixth  National " 

western  National.... 
rlrst  National.B'klyn 


CapitoL   8urplui. 


» 

1.748,4 

1,393,3 
BP4,8 

1,899,1 

1,926,2 
»56,9 

2,455,9 
99,2 

6,4'.!3,9 
141,8 

1,494,2 
301,7 
243.8 
13'2,6 
595,5 
81,1 
490,4 

1,939,7 

3,423,8 

1,639,3 
925,2 
895,1 
983,1 
711,7 
301,0 
643.3 

1,567,2 
295,2 
411,9 
227,4 
725,2 
109.9 
266.9 

1,141,5 
317,4 
392.2 

4,868,6 

2,423.5 
143,9 

1,662,0 
640,2 
330,5 
309.7 

8,701,3J 
244,0' 
141, 8i 
4«1.8i 
6'.21,4 
256,4 
917.1 
761,4 
466,1 
443.4,' 
607,71 
304,3 
328,4 
319,0 
672,6 
342,1 
186,6 
384,0 
266,6 
761,1 


• 

2,000,0 

3,060,0 

3,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

300,0 

300,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

750,0 

600,0 

600,0 

1,000,0 

1,000.0 

800,0 

1,600,P 

•A000,0 

360,0 

3,300,0 

3,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

300,C 

760,0 

600.0 

100,0 

300,0 

800,0 

600,0 

300,0 

300,0 

160,0 

300,0 

300,0 

600.0 

200,0 

3,600,0 

800,0 


Loon*. 


Total. 


12,020,0 

10.638,0 
6,605.7 
7,801,0 

13.367,0 
4,884,0 
9,784,2 
3,032,6 

21,981,1 
3,149,7 
6.319,1 
1,634,1 
2,587.0 
1,163.8 
3,041,9 
1,45'2,9 
3,469,9 

15,629,0 

18.029,9 
5.533,4 
7,«22,8 
•2,551,0 

10,252,5 
6,742,2 
■i.336.2 
4,669.6 

13,046.6 
2,797.0 
3,673,1 
2,877,0 
4,076,4 
1,837,4 
3,475,0 
6,461,-2 
4,256,1 
2,100,0 

20.832,0 

19,290.0 
1,317,7 

16,963,7 
6,42-^,0i 
4,158,01 
6.051,4 

21,393,6 

1,445.0 
3.700,0, 
2,612,31 
2,892,2 

10,442,5 
4,169,0 
2,709.1 
2,690,1; 
4,181,'i! 
3,845,0 
3,147,4 
1.83(),9 
3,939.6 
l,9.i6,0 
3,432.0 
1.531.0' 

10,320,41 
4,142,9 


Specit. 

i 

2.640,( 

1,961.1 

1,858,1 

1.022,( 

2,195.1. 

9b6,0 

2,017,4 

213,1 

5,940.9 

519,5 

77«,5 

400.0 

102.0 

177,1 

382,8 

363,5 

603,1 

3,001,0 

1,827,1 

1,244,2 

1,318.8 

447.5 

1,S3'2,8 

678. 

273.0 

320,7 

3,355,8 

368,2 

642,3 

433.3 

606,7 

175,6 

417,0 

1,016,8 

828.8 

151,8 

4,532.0 

4.188.0 

24  .J.  a 

4,S85.1 

835.0 

1,280,0 

957.1 

2,961,7 

307.0 

172.1 

65K,0 

730,0 

460,U 

3,874,4 

1,177,3 

191,3 

192,2 

771,4 

770.1 

485,8 

336,2 

789,9 

374,0 

630.0 

194.0 

3.086,1 

719,3 


Le^aU. 


Id0,572.7  63.813,1  393,377.9'73,996,4  31,816,0  386,574,8 


« 
260,0 
410,0 
163,0 
488,0 
U88, 

76,0 
652,0 
146,4 
1,001,5 
287,2 
347.6 

70,1 
372,0 
137,7 
148,6 

29,0 
308.0 
239,0 
1,393,4 
133,9 
787,6 
361,7 
319,3 
359,0 
141,4 
384,1 
837,2 
14i,S 
120.7 
342.8 
339,9 
130,5 
286,0 
227,0 
137,7 
341,0 
1,012,0 
639,0 

82,1 
881,6 
676,0 
101,0 
3'>2,7 
784,5 
484,0l 

89.0' 
155.0 
110,0 

61,9 
707,6 
140,3 
688.0 
281.7 
46,7 
300.4 
439.4 
268,8 
394,1 
384.0 
337.0 
122.0 
471,4 
174,3 


DtBO$itt. 

,     » 

11,400,0 

10,442.0 

6,694,2 

5.991,0 

12,645,0 

4.43.'>,() 

9.440,7 

„1,S7b,0 

22.456,7 

3,485.7 

4,288,3 

1.747,3 

3,008,0 

1,165,2 

2,377.0 

1.695,2 

'A9<2,1 

'.2,;f8H.0 

11.782,0 

4.579.3 

7.964.8 

3.1 '25,2 

10.163.9 

5,607,1 

2,906,7 

4.363,7 

13.844,9 

2.583,0 

3.019,8 

3,578,8 

3,991,4 

1,717,8 

'2.888,0 

5.(*8o,» 

4.541,4 

2.040,0 

21,164.0 

2i.iiS,0 

1,13:.6 

17,475,0 

6,448,0 

5.089.0 

5.152,1 

18.1)54,9 

3,518.2 

1,283.4 

2.822,0 

3,079,4 

2,r.'i7.3 

l'2,405,6 

4,593,0 

3.329,1 

3,060.6 

4.5,>8,2 

4,1)58.4 

3,795.8 

2,023,9 

4.715,9 

2,039,0 

3.915,0 

1,280,0 

9,140,4 

4,039,0 


Capxtal  dc 

Bakks. 

Survliu. 

f.  YorU.' 

$ 

Jan.     3.... 

132,495,5 

•      10.... 

132,195,5 

"      17.... 

13'2,49S,5 

"      44.... 

132.495,5 

"      31.... 

132,495,5 

Boaton.' 

Jan.    17.... 

66,843,9 

"     24.... 

65,842,9 

"     31.... 

66,842.9 

Phlla.' 

Jan.    17.... 

36,793,7 

"     24.... 

35,793.7 

"     31  ... 

35,793,7 

Loa  ru, 

f 
385.678,5 
383,955,4 

3,83.4  44,8 


Specie.     LrgaXt.    DeimtiU,-r  ri<-<^'''n  OUoTinit, 


$  $  $  S  • 

78,683,2  26,571.7  386,832,1  3,599,9  574,769,7 
81,133.0  29,83  2,5  3!IO,32i,0  3,538,8  691.936,9 
.        ,     85,765.l'3'z,963,l|39^,177.6  3,558.6  702.462,9 
385..-.57,2  90, 16'2,0  35,29.'S,6l405,471,3  3,662,6  621,779,4 
389,888,9  90,268,9  36,435,4  411,044,7  3,505,0  583,'264,6 


135,767,7 
155,498,5 
154,658,8 

97,146.0 
96,709,0 
96,880.0 


9,151,3 
9  466,6 
9,380,6 


6,678,6  133,484,4  3.245.6 
6,635.1  I3!,425.6l3,238.4 
5,442,9  139,603,6:3,330,3 


36,352,0 
28,871,0 
37.141,0 


91,492,0  2.130,0 
91,193,0  3,181,0 
92,185,0  2,187,0 


103,371,9 
88.317,3 
82,674,0 

73.043,2 
66.913,0 
69.622,8 


'  Wt  omit  two  ciphen  in  alt  tliete  Utaxu.    f  Inolndlns,  tor  Boston  and  Phl'a 
aScshla,  the  Item  '^  due  to  other  banu." 

City  Railroad  Securities— Broliers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k. 
aen.  M.,53, 1909.. .AAO 

Bl'okerSt.  A  Fal.  V.  -8tk. 
Istmort.,  7s.,  190(<-.JAJ 

Br'dway  Jt  7thAT.--8t'k.. 
l8t  mort.,  58,  1904  .JAD 
3dmort.,59,  1914. ..JAJ 

B'way  l9t,  5s,  ffu '24 

8nil  58,  int.  as  rent.,  '05. 

Brooklyn  City— Stock 

1st  mort.,  5s,  1902. .JAJ 
B'klyniTOMt'n  59.,  1908 

Bkn.C'y&N'u5.i,1938  JAJ 

Jentral  Crosatown— Si'K.. 
lat  mort.,  6s,  1W'22.M&N 

Oint.  Pk.N.A  E.  Riv.— Stk. 
Consols.  79,  1902  ...JAD 

JryDk.E.B.A  Bat'y— Htk. 
lat  moru,  78. 1883..JAD 


120 
105 

24 
110 
190 
105 
lOl 
102 

95 
170 
100 
108 
100 
156 
117 
115' 
115 
138 
103 


1'26 
107 

37 
113 
200 
107 
106 
104 

97 
180 
106 
110 
103 


120 
I'iO 
117 

143 
105 


iDry  Dock  E.  B'y  A  B.—   i 

Sortp8» FAAlOl 

Bixhth  At,— Stock. 196 

BlghthAv.-Scrip,  68,1914  104 
43d  A  ar'nd  8t.  F'ry    ~"    ~" 


Stk.336 

79,  1893.AAO  105 

39 


l9t  mort.,  ,„,  .„„,...o.u.v^ 
43ast.  Manh.A  StN.Ave. 

Idt  mort.,  68,  1910..  MAS 

3d  M,,  lncome,6s....JAJ 
Hoa9t.w.St.Ai'.i'"'y— .st.k. 

Ist  mort,  79,  1894. .JAJ 

Ninth  Ave 

Second  Ave.^took ... 

lat  mort.,  Ss,  1910.  KAN 

Sixth  Ave.— Stock 

Third  Ave.— Stock. 

1st  M.,  5s,  1937.  ...  JAJ 
Twenty  .third  8t Stock.. 

1st  mort.,  78, 1893 


113 
60 
300 
100 
106 
110 
104 
3iK> 
280 
107 
230 
106 


ICS 


843 
107 

43 
114. 

67 

iof 

107 
113 
106 

ass" 

110 

iot" 


Bank  Stock  List — Latest  prices  of  bank  stoclcs  this  week. 

BANKS.        Bid.    Ask.        BANKS.     |  Bid.    Ask.       BANKS.        Bid.     Ask 


*  No  Statement  has  besn  issued  since  Nov.  6, 1890 


America 

314 

Am.  Exch... 

154 

Aabury  Park 

Bowery 

300 

Broadway . . . 

280 

BuIohs'AD,-. 

170 

Central 

130 

Ohase 

30O 

Chatham 

375 

Chemical 

4600 

City 

460 

Oltiiens' 

170 

L'olumbia 

235 

Oomniorce... 

196  <a 

Conliuental  . 

138 

Corn  Exch... 

'240 

Deposit - 

110 

east  Kiver.. 

160 

nth  Ward... 

150 

ntthAve.... 

1700 

nith 

300 

first 

2000 

Fir«t  N.,  8. 1. 

lO.i 

14th  Street.. 

170 

Fourth 

I7mi 

215 
166 


313 
390 


137 


116 


113 

Hi' 


Gallatin 

aarttold 

German  Am. 

Oerman  Ex. 

Oermania.... 

Greenwich... 

Hanover 

Hud.  Kiver.. 

Im.  *  Trad's' 

Irving 

Lieather  M  ts* 

Lincoln 

Madison  Sq.. 

.Manhattan... 

MarketA  Fill 

Mechanics'.. 

M'chs'ATrs". 
I  Mercantile... 
'Merchants'.. 
iMeroh'tsBx. 
.  .Metropolitan 
'Metropolis... 
[Mt.  Morris  .. 
I  Murray  HiU. 
jNasnaa 


336 


136 
340 


660 


300 

360 

1'20 

320 

300 

145 

350     3SS 

160 

345 

180 

246 

300 

100      110 

175    1180 

23d      

'205      315 

310     320 

320      

160 
1'28 


366 


132 

6'4 

400 
460 
30O 
16U 


New  York... 
N.Y.  Coaoty. 
N.y.NatKx. 

Ninth 

lath  Ward.. 
N.  Amerioa.. 
North  River. 

Oriental 

Paclflo 

Park 

People's- 

Phenlx 

Piodnce  Bx. 
Repablio .... 

Seaboard 

Seoond 

Seventh 

ShoeAi,eath. 
St.  Nicholas. 
SUtaotN.r. 

Third 

Tradesmen's. 
Unlt'dSUtas 
Western... 
[jWest  Side 


238 
600 
135 
155 
150 
170 


380 
80 
330  '340 


345 


180 
180" 


390 
135 
113 
1S6 

300* 

125 

50 

107" 

90 

100 


140 
116 


160 
134 
112>1 
100 
100  >■ 


100  >■  100^ 
■iOO  iSlf 


232 


THE  CHliOmCLE. 


[Vol.  LIL 


B»STON,  PHILA^DELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

II  Indicates  unlisted. 


Atcli.  T.  &  8.  Fo  (Boston). 100 
Atlantic  &  Pao.         "        100 
Baltimore  &  Oliio  (Bait.). 100 
1  st  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  (Boston) .  100 


100 
100 
100 
100 
100 


Boston  &  I^owell 
Boston  &  Maine 
Central  of  Miiss. 

Preferred 
C31iic.Bnr.&  Qiiin. 
Chic.  Mil.  &  St.  P.  rpwi.;.ioo 
CUic.  &  W.  MicU.  (Boston) .  100 
Cln.San.&CIeve.       '■  50 

Cleve.  &  Canton       "        100 

Preferred "        100 

Eastern (Bosi/m) .  100 

Fitchburg  prcf .  "  100 
Fl.  &  Pere  Marq.       '•         J  00 

Preferred  "         100 

Hunt.  &  Br.  Top.  rPAito;.   50 

Preferred  "  50 

Lehish  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  "  100 
N.  Y.  &  N.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  r-B««.j.  50 
Northern  Pacific CP/iaa.;.  100 

Preferred  "        100 

Old  Colony....  (Boston).lOO 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Bummit  Branch  (Boston) .  50 
Union  Pacific  '•        100 

United  Cos.of  N.J.rPA«a.>100 
WesternN.Y.&PaCPAite.AlOO 

nHscellaneiias  Stocks, 
Bell  Telephone  (Boston). 100 
Best.  &  Montana       "  25 

Butte  «fe  Boston..        "  25 

Calumet  cfe  Hecla       "  25 

Canton  Co (Bait.). 100 

Consolidated  Gas  "  100 
Erie  Telephone  r'-Bo«<on;.  100 
I.amson  Store  Ser.     "  50 

liChl'h  Coal&Nav  Fhilj  60 
N.Eng.  Telephone  lB'>st'n)100 
North  American.  (Phil.). 100 
Sugar KeflneriesH  (BosPn)lOO 
Thomson-H'nEl.TT     "  25 

Preferred if     "  25 

West  End  Land. . . 

*  Bid  and  asked  nrices ; 


^p*  Sbare  Prices  —  not  Per  Centum  Prices. 


Saturday,       Monday,         Tuesday,     Wednesday, 
Jan.  31.         Feb.  2.  Fel).  3.  Feb.  4. 


29 


92 


29  H 

6 
92 


204 


204 

179      

20112  203 

*19ia    20 
3912    39V 
85H    85% 
5258    53% 
5012    51 


*83 


20 

"SOH 

1421a 
2278 

'37 
■110 

*65»a 
27% 
7214 

'51% 


2012 

44I2 

5OI2 
143 

23 

37I2 
IIII4 

66 

28 

7215 
168 

51'e. 


1516,tl5i=i 


4473     447g 


8 


8 


29  ig    30 
5%      5% 

92i« 

125     


204     204 
181      181 

'202I9 

19%    20 
40       40 
85''8    87I4 
53       54 
1*48      


6 
19 


6 
19 


84       84 


21 

4414 

501a 

142 
23 
37 

110 
65% 
2818 
72% 

167% 
51% 


85 
21I2 
4414 
50Hi 


23% 
38 
110 
65% 

28=8 
7312 
168 
52 


I8514  I8512 
41%    41ii 

*15ie 

250     250 

*49       50 

♦4714    48 
4gia    4912 

*21%  23 
471a  47i» 
501a  51 
16  16 
847e  85 
46  49 
25''8  25'? 
21=9    21% 

no  sale  w.ns 


161 16    16 14 
' 6I2 

45%    45% 

228     228 
8%      8I4 

1851a  192 
4II9    42 

15  15 
252     253 
'49%    501a 
*47       48I4 

491a  4913 

21  21 

4714  471a 

*50  52 

16  16 
84%  8514 
48 14  49 
25%  25% 
21%  221a 

made. 


29%    3014 
513      512 
90       90 


180 
203 
-191a 
♦39 

87 


.2041s 


204 
20 
40 

87% 


531a    5414 
51       51 


51a      5% 
19       19 


-84 
"19 

"2214 
44% 

5078 
141 

23I8 
*37i« 
110 
*65i2 

28 

72 
168 

51% 


84% 


85 
23 
45 
51 


23% 

37% 

llOia 

66 

28I1: 
72'( 
168 

Sl'e 


16! 


'16 


6% 
6% 
451a    45% 
22914  22914 

814      8I4 

187     191 
411a    41% 

•151a 

250     255 
501a    501* 

48  48 

49  49 14 
2013  201a 
47%    47% 

*50i4 

*15''8     1618 

85  8508 

46%  49 

25^8  2578 

22%  2314 


29«8  30% 
5%   5% 
91 


113iall3i2 
204  2041s 
182  182 
2021a  204 
•19   20 

39% 

88   88 
54   55I2 


Thursday, 
Feb.  5. 


30   30% 

"Ola 

•88  


514   5i« 
19   19 


841a  84i< 


227g 

45 

50 19 
142 

23% 

37  ■'8 
110 

"2818 
72% 

168 
51% 
2912 
16% 

"455^ 
'229% 

8% 


85 
23 
46 

5058 

142 

23% 

38% 
110 

66 

28% 

73% 
168 

52 

29% 
109 
6% 

46 
230 
8% 


113% 

20414  204 14 
183  183% 
203  203 
'19   20 

40 

87'8  88% 
55%  50% 
51   51 


29%  30% 
5»,8  5», 
89   89% 

130  

•113%  114 
204%  204% 

193% 

203  203 
19%  20 
•39  40 
87 14  88 
55 14  56 
50   50 


5%   5% 
•19  ... 


84   84 


82% 

2278 

46 

50% 
142 

23% 

38% 
110 

66 

28% 

72 14 
1G8 

5178 
•29 
16»,« 
4% 

46 
230 
8I4 


82% 
227e 
46 
50=8 


23% 
38% 

111 
66 
28=6 
73% 

168 
52 


188  190 
41   41% 
15I4  I514 

253  253 

'50       50% 
47%    48 
48%    48% 
22%    22% 
47%    47% 

x50       5014 
16%    16% 
85 14    87 
47       47 

• 2578 

2278    2314 

X  Ex  dividend, 


191 

41 
-15 
259 
*49% 

48 

49 

22% 

47 14 

50% 

16=6 

86 

46 

25 

2278 


Friday, 
Feb.  6. 


•5%  . 
•18%. 


16% 
4% 
46% 
230 

8% 

193 
41% 
15% 

260 
5OI4 
48 
49 
23% 
47% 
51 
16% 
86% 
47 14 

2576 

231. 


•84 
2314 

82% 
22=8 

"50% 
'142 

2314 

38 
111 

65% 

28 

72% 
168 

51% 
•29H 

16% 

'46% 
229 14 


84% 
23% 

83 
22=8 
4579 
50=8 


23% 
38% 

111 
66 14 
28% 
7314 

168 
517e 


Sales 
of  the 
Week, 
Shares. 


19,099 
320 
151 


Eange  of  sales  in  1891. 


Lowest. 


116 

41 

462 

ISO 

40 

5,928 

11,500 

41 


545 
318 


1631, 

6% 
46=8 
230 
8% 


194  197 
41  42 
15%    16 

260     260 

•50       51 

•47% 
48%    49 
23%    24 
4714    47% 


481* 


•50  5II4 

1678  17% 

85%  8714 

47  4714 

2578  257e 

22%  23% 


164 

210 

180 

1,228 

720 

793 

14 

5,92 

2,203 

252 

88 

7,997 

15,572 

66 

3,003 

100 

7,012 

5 

3,217 

122 

2,036 

1,607 

1.706 

340 

233 

55 

261| 

237 

894 

1,710 

164 

4,411 

2,306 

9,905 

729 

16,957 


28-- 

5 
89 


Jan. 
Jan. 
Feb. 


127  Jan. 
113  Jan. 
192  Jan. 
176  Jan. 
198     Jan. 

16%  Jan. 

34%  Jan. 

8614  Jan. 

51     Jan. 

43  Jan. 
23%  Jan. 

514  Feb. 
I8I4  Jan. 
166  Jan. 
8214  Jan. 
20  Jan. 
81  Jan 
17%  Jan. 

44  Jan. 
49     Jan. 

140     Jan. 

2014  Jan. 

33  Jan. 
109     Jan. 

65%  Jan. 

21%  Jan. 

63=8  Jan. 
106     Jan. 

50%  Jan. 

29     Jan. 

1578  Jan. 
4%  Feb. 

42     Jan. 

225     Jan. 

7%  Jan. 


Highest. 


32% 

6 

93% 

130% 

113% 

05 
183% 
205 
20% 
40 
93% 
57% 
51 
24 
7 
2014 
169 
85% 
23% 
84 
22=8 
46% 
o'   51 
13  143 
2|    24% 
2I   41=8 
2  II6I4 
6!    66% 
2    29=8 
2l    73=8 
2  168 
2|   52% 
15 1    30 
27  17a,« 
51      6=8 
26!   48I4 
6  230 
21      8% 


Jan.  12 
Jan.  12 
Jan.  12 
Jan.  20 
Jan.  17 
Jan.  20 
Feb.  5 
Jan.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  .5 
Jan.  6 
Jan.  15 
Jan.  15 
Jan.  & 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan.  31 
Jan.  14 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  13 
Jan.  29 
Jan.  6 
Jan.  14 
Jan.  7 
Jan.  7 
Jan.  12 
Jan.  12 
Feb.  5 
Jan.  15 


6 
8 
6 
9 
3 


xl84  Jan.  29 
3SI14  Jan.  Vl 
13i4Jan.     2 

246  Jan.  3 
49i4.Tan.  27 
45%  Jan.  7 
46=8  Jan. 
20  Jan. 
47%  Feb. 
50  Jan. 
12%  Jan. 
57  Jan. 
42  Jan.  2 
25  Feb.  5 
21i4Jan.  26 

Ix  Ex  rights. 


220     Jan.  14 
43%  Jan.     5 

17  Jan.  14 
260     Jan.     6 

50%  Feb.     3 

49  Jan.  14 

50  Jan.  7 
24  Jan.  9 
48%  Jan.  2 
52     Jan.     9 

18  Jan.  14 
87%  Feb.  6 
49  Jan.  31 
26  Jan.  5 
23%  Jan.  15 


Inactive  Stoclcs. 


Bid.     Ask 


I/utest  Prices  week  ended  Feb,  5. 

Atlanta  &  Charlotte  (Bait.). 100 
Boston  &  Providence  {Boston) .  100 
Camden  &  Atantic  pf .  (Phila.) .  50 
Catawissa "  50 

Ist  preferred '*  50 

2d  preferred "  50 

Central  Ohio (Bait.).  50 

Cbarl.  Col.  &  Augusta  "  100 
Cheshire  preferred..  (jBo«(o)i).100 
Connecticut  &  Pass.  "  100 
Connecticut  Elver...  "  100 
Delaware &Bound  Br.(P7«Ja.).100 
Har.  Ports.  Mt.Joy&L.        "  50 

Kan.  C'y  Ft.  8.&Mem.  (Boston). 100 
K.C'yFt  8.  &Gulfpf.  "  100 
K.  City  Mem.  &  Birm.       "        100 

Little  Schuylkill (Phila.).  50 

Manchester  &  Law..  (jBos(o»i).10O 
Maryland  Central-...  (Bait.)  50 
Mine  Hill  &  S.  Haven  (Pliila.).   50 

NesquehoningVal *'  50 

Northern  N.  If (Boston). 100 

North  Pennsylvania.  (Phila.).  50 

Parkersburg (Ball.)   50 

Pennsylvania  &N.W.  (Phila.)  50 
Kalcigh  &,  Gaston ....  (Bait.)  1 00 
Butland (Boston). 100 

Preferred "        100 

Seaboard  <&  Roanoke.     (Bai(.)  100 

let  preferred "         100 

WestEnd (Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

Wsst  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
Wilm.  Col.  &  Augusta  "  100 
Wilmlngfn&Weldon  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred "        100 

Worc'st.Nash.&Roch.        "        100 

MISCEI-I.ANEOCS. 

AUouez  Mining (Bos/on).   25 

Atlantic  Miniug "  25 

City  Passenger^R...     (Bait.).   25 

BayStateOas (Boston).   50 

Boston  Land "  10 

Centennial  Mining...        "  10 

Fort  Wayne  Electrlcll       "  25 

Franklin  Mining "  25 

Frenchiii'n'sBayL'nd       •'  5 

Huron  .Mining ■•  25 

Illinois  Hteelil "        100 

Kearsarge  Mining "  25 


95 


30 
7% 


Inactive  stocks. 


97 
251 


48% 


Morris  Canal  guar.  4.  (Phila.) .100 

Preferred  guar.  10         '•         

Osceola  Mining (Boston) . 

Pewaltic  Mining ** 

Pullman  Palace  Car..        •• 

Qainey  Mining " 

xamarack  Mining " 

Ihom8'uJElee-.We"i'Bl|        " 


100 
25 
25 

100 

251 

25 

100 


119 
220 


66I4 


58 
55 
50 


Bid. 


60 
3% 

16% 


170 


7914 
49 
II6I4 

"88 
100%; 
100% 
100 

88 

90 


87 


107 
122 


53%  . 


66% 


§118 


82 


60 


847e 


10 
107 
116 

21% 


2% 
15 
80 
31 

6i- 
15% 
12 
17 
6.,e 

75 
I214 


195 
37% 


192 

90 

150 


5 
63 


85 
83 
60 


11 
112 
125 

21=8 
58 


2% 


81 

31% 
6% 

16% 

12% 

17% 
6% 
3% 

80 

12% 


Thom.Europ.E.Weldll  (Boston)  100 

Water  Power "        lOO 

Westinghouse  Elec.TI       "  50 

BondSi— Boston,— 
iAt.Top.&S.F.100-yr.4g„1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 
I    Non-exempt  6s 1918,  J&J 

Plain  48 1910,  J&J 

Chic.  Burl.&  Nor.  Ist5,]926,  A&O' 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.  Burl.&  Qulncy  48..1922,F&A' 

Iowa  Division  4s 1919,  A&O 

Chic.& W.Mich,  gen.  5s,  1921,  J&Di 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  1st,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7s .  1 907,  J&J  i 
E  jstern  1st  mort.  6  g.,  1906,  M&8 
Bree.Elk.&M.  v., Ist,  68.1933,  A&O 

I    Unstamped  Ist,  Cs 1933,A&0,, 

.K.C.C.&  Spring., lst,5g.,1925,A&o!5lOO 

!k.  C.  F.  S.  &  M.  con.  68, 1928,  M&NlS 

K.C.  Mem.  &Bir., Ist,  58,1927,  M&Sl? 

K.C.St.  Jo.  &C.  B.,  7S..1907,  J&Jl   

L.Eock&Ft.8.,lst,78..1905,J&J|   

Louis.,Ev.&St.L.,lBt,6g.l926,A&0    106 

2m.,  2— 6  g 1936,  4.&O1S  ... 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  s. .  .1911,  J&J 

1st  consol.iucomes,  3  g,  uon-cum. 

2d  consol.  incomes,  3s,  non-cuin. 
N.  Y.  &  N.Eng.,  l8t,  78,  1905,  J&J 

let  mort.  6s 1905,J&J 

2d  mort.  68 1902,  F& A 

2d  mort.,  scaled,  58. . .  1902,  F&A 
Ogden.  &  L.  C,  Con.  6s.l920.A&0 

Inc.  6s 1920 

Rutland,  Ist,  68 1902,  M&N 

2d,  58 1898,  F&A 

ill  ?0"ds,--Philadelihia.  I 
Allegheny  Val.,7  3  10s,  I8i)6,  J&jl  108 
Atlantic  City  Ist  5a,  g.,  1919,M&N[  .... 
BelvldereDel.,  I8t,6s..l902,  J&D    .... 

Catawissa,  M.,  78 19OO,  F&A  tll6 

Char.  Cin.&  Chie.lst  5g,  1947,  Q— J    .... 
Clearfleld  &  Jeff.,  1st,  b's.  1927,  J&J,  117 


Ask. 


69 

4    ! 
16%: 

I 

79%! 
49%! 

1106"'; 
ibi" 


100 

7378 
38 


104 
103 
103% 


110 
99 


1132 


Connecting.  6a 1900-04,  M&s' 

Del.  &  B'd  Br'k,  Ist,  7s.l905,F&A 

Easton&Am.  lstM.,58.1920,M&Ni  

Elinir.  &  Wilm.,  1st,  68.1910,  J&J. I  118 
Hunt.  &  Br'dTop,Con.5s.'95,A&0:  100 

Lehigh  Nav.  4%s 1914,  Q— J    108% 

2d6e,gold 1897,J&D    '    " 


110 


38% 
15 
104 


200 


General  mort.  4%8,  g.l924,Q—F 

t^lllgli  Valley,  let  6s.. .1898,  J&D  113 

2d7g        1910,  M&S  137 

'.^,92?*£'-® 1923,  J&D  129 

North Penn.  1st,  78.. ..1896, M&N  111% 

Gen.  M.  7s 1903,  J&J  123% 

Pennsylvania  gen.  68,  r..l9l0,  Var  126% 

Consol.  68,  c 1905.  Var  116% 


Bonds. 


\  Bid.    Ask. 


121 


94 
117 
100 


74 

38% 

23% 

125 

116% 

105 


105% 
I 


112 


102% 

lib" 


130 


Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Canal, 78. -.1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  1st  ser.,5s.l918,  Q— J 
Pnila.&Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,,4g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&Jl 
Istpref.  income,  5 g,  1958,  FeblJ 
2d  pref.  income,  5  g,  1958,  Feb.  1\ 
3d  pref.  Income,  5  g.  1958  Feb.  1 

2d,  78 1893,  A&O] 

Consol.  mort.  7s 1911.  J&D, 

Consol. mort. 6  g 1911,  J&D| 

Improvement  >L  6  g.,  1 897,  A&O 
Con.M.,5  g.,8tamped,1922,M&Nl 
Phil.  Wilm.  &  Bait.,  48.1917,  A&Oi 
Pitts.  C.  &  St.  L.,  78.... 1900,  F&Ai 
Po'keepsie  Bridge,  6  g.l936,  F&A! 
Schuyl.R.E.8iae,]st5g.l935,  J&Dl 
Steuben.&Ind.,l8tm., 58.1914,  J&J;  t 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,F&A 

Bonds.— Baltinnore.—  ^„, 

Atlanta &Charl.,  I8t78,  1907,  J&J 

Income  6s 1900,  A&O- 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J^ 

Bal.&OhioS.W.,lst,l%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

;    SericsB.,6g 1916,J&D 

1    Series  C,  6  g 1916,  J&D 

Cent.  Ohio,4%  g 1930,  M&8, 

IChail.  Col.&Aug.  1st  7s. 1895,  J&jl 
iGa.Car.  &Nor.  Ist5  g..l929.  J&J 
North.  Central,  gold  6s,  1900,  J&J 

I    Gold680fl904 J&J' 

Scries  A,  5s 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6g.l937,M&N 
Piedm.&Cum.,lst,  Sg.lOll,  F&A' 
Pitts.  &  Conneils.  Ist7s.  1898,  J&J 
Virginia  Mid.,  Ist  Us.  ..1906,  M&S 

2d  Series,  6a 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S! 

5th  Scries,  5s 1926,  M&ei 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEOUS.  ' 

Baltimore— City  Hall6s.l900,  Q— J 

FuudingOs 1900,  O— J 

West  Maryl'd  RR.  6s..  1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&I* 

Exchange  3%s 1930.  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

58 1939,  J&J' 

Equitable  Gas,  6s 1913,  A&O] 

Virginia  (State)  3s.  iu>,w  1 932.  J&J 


112 

ii9"' 

112 
101 

112 

98 

80% 

5514 

36 

28 
107 
128 
115 
104% 
100 


81 
55% 
37% 
29 

-iio 


106 


120 

id6% 


118 


118% 


118% 
119 
121 
125% 


117% 

117% 

119 

125 

125 

10278 

106%! 

112%'ll3% 

99%ilOO 
107     IllO 

64%  1  6.">'4 


103 


1  Unlisted.    4  And  accrued  Interest,    t  Laat  price  this  week. 


{•bbruabt  7, 1891.] 
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NEW  YORK   STOCK  EXCHANGE  PRICES  (Coatlanei).  —  AOTIVE  BONDS  FE B.   6,   AND  aiNOE  JAX  I,  1S»I. 

I-  ,.    [Vl'o'no  Kangt    (Kiln)  in  1891, 
Bailboad  ani>  Misckl.  Bohm.  j»^|l  ^VJce 


At.Top.AS.F.-100-yr.4K.10X»  J    &   J 
lOO-yiMir  liieomn  6  g lUSUi   Bejit. 

Ati.  a  ruc.-w.  1).  iiif.,  t>». utioL....... 

OoaranloMl,  4  K ui.t.  J    *   J 

BrooklyiiEl.«vtttcill«tO.K.l»',Jl  A  &   O 

Oau.OiiuUi.-lst  guar.,  S11.IUO8  J    *   J 
Xd.  M> :. lUi:<  M  AS 

C3*inral  of  N.  J.-Conn.  7»..1W99    Q-J 

Con«ol..7« lt)02'M  &  N 

OMiftuI  inoricnci'.  ■">  R  ...HKHTJ    &   J 
Leh.A\v.n..coii.T».,n'<'B<t.l!ioo    Q— M 

do    moriifiiK'fi,  .^s  IK12M  4N 

Am.  Dock  A  liini.,ft»....  I'.l'JliJ    «   J 

Central  l'uoillo-(.<>l'lti»...lHi»8  J    *   J,,.    , 

Chos.  A  l>bl<).-Morl.GK..lUll  A  A  O  114    b. 


79Tg 
48>«1> 
12i4l) 
74    b. 

Ill  13b. 

10«0gb. 
SB's 

lis 

1^2 

110>4 

•no  b. 
1)7    b. 

I06>eb. 

ll'2^b. 


l«t  consol.  6  K HtSOM  A  N 


E.  4  A.  Dlv..T8tcou..4  (f.lD^'tf  J 
ilo       l»tcon.,a-4g.l!»80 
do       V!dcon..4K.  ..108« 

OhM.  O.  A  80.  W.-6  g 1911 

Cblr.  Burl.  A  q.-Con.  7...  1903 

Debenture  .^8 1913 

Denver  Division,  4s 191ia 

Nebraska  Kitcuslon  48..iua7 
aic.  A  !•;.  Ill.-Ht,  «.f..Bg.l907 

CoB8ol.«g 1934 

Oener»l  eonHOl.  l8t,  98...1937 
Chio.  Gm.  L.  a  C.-l8t,  5  g.  1937 

Ohio.  .Mil.  A  St.  r.-cou.  7«.  luoa 

l»t,f<i.iitliwe»t  Div.-08..l901t 
l8t.  Ho.  MIn.  Dlv.-«9  ....1910 
l«t,Cli.&l'»c>.\V.Div.-S».1921 
Chic.  A  Mo.  Klv.  Div.-58  192ti 
Wis.  A  Minn.  D1T.-5  g. . .  1921 

Terminal,  5  g 1914 

Oen.  M..  4  g..  Beriea  A.... 1989 
UUv.A  North.-M.  L.,  tjs.l910 

l8t,  con..  «3 1913 

Chic.  A  N.  W.-Cousol.  78..  191. 5 

Coupon.  K"ld.7» 1902 

8inkinirfuud69 1929 

Sinking  fund  58 1929 

Bmktng  fund  deben.  5s. .  .1933 

B5-year  debenture  5s 1909 

Kxteuidon48 192H 


A    J 

A  J 
J  A  J 
F  A  A 
J  A  J 
MAN 
F  A  A 
MAN 
J  A  V 
A  A  O 
MAN 

A   J 

A 

A 

A 

A 

A 

A 

A 

A 

A 

A 


Chle.  Peo.  A  8t.  Louis— 5  g.l928 


99I11 
75    h 
71 

Tlijii. 

104i«b 

122    b 

99    b. 

ayifeb, 

RU    b, 

11414b 

119    b. 

94    b. 

88    B. 

J|125    b. 

Jilll>«b. 

J!ll2i»b. 

Jt  10559b. 

J I   98 

J  104    1). 

JHOII4 

J     s7 

dIiio   1 

d!UO«» 

Q-F  il38  a. 
J  A  Dil27>3b. 
A  A  O  114  I). 
A  A  o:i08'4a. 
M  A  n'109  b. 
M  A  N'105>ab. 
F  A  Al'97 


ZoweM. 


78     Jan. 

47>«  Jan. 

12     .lau. 

72  Jan. 
10«»BJan. 
1C5     Jan. 

95>sJan. 
115  Jan. 
121  Jan. 
107  Jan. 
112     Jan. 


atghest. 


lOU     Jan. 

1 1 2'<8  Jan. 

IIG     Jan. 

96>9Jan. 


Chle.  K.l.  A  Pac.-Bs,  coup.  1917  J 

Extension  .V  col.  59 1934  J 

Chlo.St.  I..A  I'itt.— Con.,  5  g.  1 932  A 
Chle.  St.  P.M.  A  O. -6s. ...1930  J 
Clevelaiid  A  Canton— 5  g..l917  J 
C.  C.  C.  A  r.-Consol.  7  g. . .  1914  J 

Oeneral  conaol.  tig 1934'J 

Ool.  Coal  Alron— «g 190o!F 


M  A  8!   99'sb 


A  J|127'4a. 
A  jl  98 
A  01  97  b. 
&  D  U7  b, 
A  j!  8712b. 
A  D'131  b. 
A  J-:120lsa 
A  Ail02    b. 

&  Aj    70128. 

A  si   8514 
A  D'   86    a. 


Colorado  Midl'd-Oon.  4  g..l940  F 
Coi.  H. Val.  ATol.-Con.  5 g.  193 1  M 

General,  6g 1904  J 

Denver  A  Kio  Gr.— Ist,  7  g.  1900 

l8teoDKol.,4  g 193C 

Det.  B.  City  A  Alpena— B  g .  1913 
Det,  Mac.  AM.— L'd grants.  1911 
Dul.  A  Iron  Range— 5s.  ...1937 
Dul.  So.  8b.  A  Atl.— 5g....l937 
£. Teun.  V.  AG.- Con., 5g.l95H 

Knoxville  A  Ohio— «  g...l925 
JtUx.  Lex.  A  Big 8an.— 6  g..  1902 
Ft.  W.  Al)env.City-6g...l921 
Oal.H.ASan  An.— W.Div.let.S  g. 
Han.  A  8t.  Jos.— Cons.  Bs  ..1911 

Illtuois  Central- 4  g 1952    - 

Int.  AGt.  No.— l8t,  Bg  ....1919|M  A  NH3    b. 

Coupon,  6  g.,  trust  rec...l909!M  A  81   72iab. 
Iowa  Central— l8t,  5  g 1938  J   A  D] 


117    b. 
83 
9Bia 
31    b. 
97%b. 
99 
103% 

J    A   J  107    b. 

M  &  8i   9458a. 

J    A   1»  103 

M  AN     94    b. 

M  &   8!ll«'4b. 

A  A  01   9639b. 


M  A  N 

J  A    J 

J  A    J 

A  A  O 

A  A  O 

J  A  J 
MAN 


82 

8II4 

9919b. 

8138 

109    b. 

*120  b. 

J  A    D  12312b. 

Q— J   lll4    a. 

J   A  D    91^8 

0:113i2b. 

JI116    b. 

J  104    b. 

U  1121a 

D113    b. 

N  103    b. 

J 1 108  lab. 


A  A 

J  A 

J  A 

J  A 


Kentucky  Central— 4  g 1987  J    A   J| 

Kings  Co.  El.-lst,  5  g 1925  J    A   J] 

LacledeOas— Ist,  5g 1919    Q— F 

Lake  Erie  A  West.— 5  g 1937  I    A   j! 

I*k68hore.-Con.oi).,l»t,7s.l900  J    A   J; 

C0D80I.  coup..  2a.  78 1 903 

Longlsland— 1st,  eon.,5  g.l931 

General  mortgage,  4  g...  1938 
LouisT.  A  Nashv.— Con.,  78.1898 

N.  O.  A  Mob.— Ist,  6g...l930 
do  2d,  6  g 1930 

E.  B.  AN.-lst,  6g 1919  - 

0«neral.6g 19301J  A 

Collateral  truBt,  5  g 1931  M  A 

LOUU.N.  A.  ACh.— Ist,  B8.191o'J    A 

CODBOl.,  Bg 1916  A  A  O:   93 

Ix)al8.8t.L.ATexaJi— Bg..l917lF  A  A    85 
Metro.  Elevated- I8t,6g..l908  J    A   J  114%b. 

2d,  68 1899  M  A  N|]05 

Mich.  Cent.— let,  von.,  78. .1902  M  A  N1123 

Con8ol.,59 1902  M  A  N  108 

HU.LakeSh, AW.— I8t,6g.l921  M  A  N  12212b. 

Exten.  A  Imp.,  5  g 1929  F  A  A    99% 

M-K.  AT.-lsUs,  g 1990  J    A  li    78% 

2d4s,g 1990  F  A  a'   42 

Ito.  Pacific- 1st,  con.,  6  g.  1920  M  A  N  108    b. 

3d,  78 1906MA   N  115    b. 

Pac.of  Mo.— I8t,ext.,4g.l938  F  A  A    98    a. 

Sdmort.,7s 1891  J    A   J  lOO    b. 

Mobile  A  Ohio— New,  6  g.. 1927  J  A  D  114    b. 

General  mortgage,  4s 193.-<  M  A  8    68I4 

Ifatual  Union  Tel.— 6g IwiljM  A  N  103    b. 

Maah.Ch.  A8t.  L.— l8t,  78.1913IJ    A  J  126    b. 

Cop.Sg 1928  A  A   O  lOeiab. 

TlOTB- 


67  Jan. 

68  Jan. 
10-1  Jan. 
121i2Jan. 

98 '4  Jan. 

92i»Jan. 

86  Jan. 
113  Jan. 
120     Jan. 

95     Jan. 

83>2Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104     Jan. 

9.'>i2  Jan. 
101  Jan. 
101     Jan. 

84^8  Jan. 

1 07  ■«  Jan. 
107  Jan. 
1381s  Jan. 
125  Jan. 


105  Jan. 
IO61.J  Jan. 
1041.2  Jan. 

9«i2  Jan. 

9712  Jan. 
124  Jan. 

96'8  Jan. 


80  Jan. 

53  Jan. 

14  Jan. 

75  Jan. 
112>4  Jan. 
106%  Feb. 

983b  Pol,. 

118  Jan. 
122  Feb. 
11014  Fel). 
lis  Jan. 


108i»  Jan. 

1123(,  Jan. 

117  Jan. 

99%  Jan. 


7II2  Fell. 

7139  Jan. 
107'»Jau. 
123  Jan. 
look's  Jan. 

95  Jan. 

88%  Jan. 
114%  Feb. 
121  Jan. 

98i3Jan. 

89  Jan. 
125  Jan. 
112  Jan. 
1 14  Feb. 
100i<!.Ian. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
109  Jan. 
110%  Feb. 
13»i2Jan. 
12712  Feb. 


10714  Jan. 
10e»8Jan. 
1051a  Feb. 
100  Jan. 
100 la  Jan. 
12613  .Ian. 
991a  Jan. 


116  Jan. 
3713  Jan. 

129  Jan. 

117  Jan. 
102  Jan. 

69  la  Jan. 
80%  Jan. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
291a  Jan. 
95  Jan. 

95  Jan. 
101  Jan. 
IO314  Jan. 

90  Jan. 

99^8  Jan. 

931a  Jan. 

114i4Jan. 

96  Feb. 
Ill  Jan. 

72  Jan. 

SO'e  J.in. 

7812  Jan. 

99%  Jan. 

78  Jan. 
1051a  Jan. 
1201a  Jan. 
12.S  Jan. 
110%  Jan. 

90  Jan. 

113  Jan. 

114  Jan. 


1121a  Jan. 
11313  Jan. 

101  Jan. 
106  Jan. 

84%  Jan. 

78  Jan. 
lllS9Jan. 
104  Jan. 
122  Jan. 
107 14  Jan. 
118%  Jan. 

98  Jan. 

74%  Jan. 

361a  Jan. 
IO514  Jan. 
1 1 5  Jan. 

9914  Jan. 

9913  Jan. 
112  Jan. 

63  Jan. 

102  Jan. 
125  Jan. 
IO513  Jan. 


119 

90 

132 

118 

106 

71 

86 

86 

117 

83 


Jan. 
Feb. 
Fob, 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Fob. 


961a  Feb. 

31  Jan. 

100  Jan. 

99  Feb. 

104  Jan. 
IO713  Feb. 

95  Jan. 

105  Jan. 
94  Jan. 

117  Jan. 

9Bi9  Jan. 
115  Jan. 

76  Jan. 

84  Jan. 

8213  Jan. 
lOOUJan. 

821-2  Jan. 
109''e  Jan. 
122%  Jan. 
124  Jan. 
114  Feb. 

92I2  Jan. 
114i3Jan. 
117  Feb. 


1121a  Jan. 
1131a  Jan. 
103  Jan. 


Ill 
95 

88 
115 


Jan. 
Feb. 
Jan. 
Feb. 


10512  Jan. 
1231a  Jan. 
108  Feb. 
122I2  Jan. 
101 '8  Jan. 

78%  Feb. 

4412  Jan. 
108  Jan. 
115  Jan. 
100  Jan. 
100  Jan. 
II4I2  Jan. 

68 14  Feb. 
104 Hi  Jan. 
1261-2  Jan. 

10513  Jan. 


IU1L.OAD  AKD  M»C.U  BO.M.'jnl*^./;"]^  *'«*'    C^"'  '»  »«"• 


Feb.  6 


N.  Y. Central— Extend., 5*. 1893M  &  N  103    b. 

Itt,  ooupon.,  7s 1903  J   A   J  125    b. 

Deben,  »«, coup.,  1884...  1904iM  A  8*110  a. 
N.  Y.  A  0arlem— 7»,  reg...lOOO  M  A  N,*125  a. 
N.T.Chlo.&St.  L.— 4g....l937  A  A  O    n4'eb, 

N.  Y.  Elevated— 7» 1906  J   A   J  112    b. 

N.  Y.  Lack.  AW.-l»t,  68..1921  J    A  J  •125  b. 

Constniction,  5» 1923'F  A  A  I08'4 

N.V.  L.E.  A  W.-l»t,oon.7g.l920|M  A   8  137iab. 

liOngDook,7a 1893  J  A    Dion    b. 


Conaol., 6g 19351A  A  O  117    b. 

2doongoi.,rg 19691J   A  U  100% 

N,  Y.  Ont  AW.-lBt.6g...l914|M  A  8  112% 

Cousoi.  Ist,  Og 1939  J  A  D  90 

N.  y.SU8.AW.-l8tref.,5g.l937!j   A  J    99«b 

Mldlandof  N.  J.— «g 1910'A  A  O  113    b. 

Norf.  A  W.— 100-year,  5  g.l990  J    A   Jl   95 
North.  I'ac.-lst, coup., Bg.l921  J   A   J'11.'J% 

General,  2d,  coup.,  6g...l933lA  A  O  113% 

General,  3d,  coup.  6  g....l937|J  A  D  11138 

Consoi  niort.  5,  g 1989  J  A  D    85% 

NortliPac,  A  Mon.— 0  g... 19381m  A  8  107iab. 
No.  FaoiBcTer.  Co.— 6  g...l933  J  A  J*l06b. 
Ohio  &  Ml«8.— Cons.B.f .— 7 .1898J    A   Jlll%b. 

I    Consoi.,  78 1898  J    A   J  lll%b. 

OhioSoutnem- I8t, 6g....l021  J  A   D1106    b. 

Oeneial  niort.,  4  g 1921  M  A  N    63 

Omaha&St.  Louis— 4g....l9371J   A   Jl   57    b. 
Oregon  Inip.Co.—lst.eg.. 1910  J   A  D  103 
Ore.  K.  ANav.Co.— I8t,6g.l909  J    A  J'llOfiiab. 

Consul.,  5  g 1925  J    AD*94''8a. 

Penu. Co.— 4i3g., ooupon. .1921  J   A  J  106 
Peo.  Doc.  AEvansv.- 6g..l920  J    A  J1102    b. 

ETanavilieDiv.— 6  g 1920  M  A   8  100    b. 

2dmort.,5g 192B  M  A  NI   68'ab. 

Peoria  A  East,  consoi.  48. .1940;  A  A  O!   79I4 

Incoine,48 1990  April.  I   19    b. 

Phila.  Ahead.— Gen.,4g..l958IJ    A  J    80% 

Ist  pret.  income,  5g 1958     Feb,      5514 

2d pref.income 5  g 1958    Feb.      35%b. 

3d  pref.lncome  5  g 1958     Feb.       28 

PittoburgAWeiiteni- 4g..l917  J   A   J     80% 
Kich.Aiianv.— Con.,6g...l915  J   A   J  116    b. 

Consoi.,  5  g 1936  A  A  Ol   88    b. 

Rich.&W.P.Ter.— Trusteg  1897iF  A  A    97% 

Con.  Ist  A  ool.  trust,  5g.  1914  M  A  8    74% 
KioG,  Western— l8t,  4  g...  1939  J    A   J'   76 '» 
B.  W.  A  Ogd.— Con..  5s.  ...1922' A  A  O*  lOBiflb. 
St.Jos.  AOr.lslaml— 6  g..l925iM  A   N    85 
St.L.  Alt.  AT.  H.— 1st,  7s. 1894' J    &   J    Si's 

2d,  pret,  7s 1894  F  A   A  IO4I9 

et.L.Ark.ATex.- lst,6s,t'8t.reo. 82 

2d,68,  1936, tr.rec. all ass.pd. 20ia 

St.  L.  A  Iron  Mt— 1st,  78. .1892  F  A  A  lOlia 

2d,7g 1897  M  A  N|106% 

Cairo&Fulton— l8t,  7  g.l8911J    A   J.loOia 

CairoArk.  ATexa'!- 7g  .1897|J   A  D  105 

Gen.  K'y  Alandgr.,5g..l931  A  &  o|  93 


Lotmt. 


St.  L.  A  San Fr.—6'g.,CI.~A.  19061 M  A  nI  1 1 1 

6g.,  ClassB 1906|MA   NHH 

6g..  ClasaC 1906  M  A  Nilll 


General  mon.,  6  g 1931 

8.  P.  M.  A  M.— Dak.Ext.,6g.  1910 

Ist  consoi.,  6  g 1933 

Do         reduced  to 4 lag... 

Montana  Extension  4  g..l937 
San  A.  A  Aran.  P.— Ist,  Bg.l916 

l8t,6g 1926 

Sheu.Val.— l8t,7g.,Tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  a8s't'd.l921 
So.Car.— l8t,  6  g.,ex  coup. 1920 

Income,  6s 1931 

Bo.  Pac.,  Ariz.— 6  g 1909-10 

60.  Pacitlc,  Cal.— 6  g 1905-12 

l9t,  conBol.,  gold.  5  g 1938 

80.  Pacitlc,  N.  M.— 6  g 191 1 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  1st,  6g 

Birm.Div..  6g 1917 

Tex.  APac— Ist,  5g 2000 


J    A  J|107 
M  A  Nlll7iS8 
J    A   J  11713a. 


A  J 

A  D 

A  J 

A  J 


J  A  J 

A  A  O 

A  A  O 

J  A  J 

A  A  O 

J  A  J 

J  A  D 


100  u 

87  a. 
7213b. 
7214b. 
130  b. 
56  b, 


101%  Jan. 
127  Jan. 
109  Jan. 
122i«)  Feb. 

91  Ju. 

1 1 1  Jan. 
127%  Jan. 
108  Feb. 
133  Jan. 
105  Jan. 
115  Jan. 

96°8  Jan. 

111%  Jan. 

92%  Jan. 

94  Jan. 

112  Jan. 
93  Jan. 

113  J  ID. 

llOif)  Jan. 

107 la  Jan. 

82  Jan. 

104  Jan. 

105  Jan. 
111%  Feb. 
lUHJou. 
IO3I9  Jan. 

55  Jin. 
53  Jan. 
90  Jan. 

107  >a  Jao. 

92  Jan. 
105 19  Jan. 

100  Jan. 

95  J  .n. 
66  Jan. 
751a  Jan. 

18  Jan. 
78%  Jan. 
53  Jan. 
3413  Jan. 
27  Jan. 
75 19  Jan. 

115  Jan. 

881a  Feb. 

97  Feb. 

68%  Jao. 

74  Jan. 
105  Jan. 

85  Feb. 
110  Jan. 
104»a  Feb. 

78%  Jan. 

19  Jan. 

101  la  Feb. 
105  Jaf. 

98I4  Jan. 

b.  103%  Jan. 

911a  Jan. 

110  Jan. 

111  Jan. 
Ill  Jan. 

108  Jan. 
115  Jaii. 
11413  Jan. 


BtghUU 


2d,  income,  5  g. ..T.."..J.26od  March. 
Tol.  A.  A.  AN.  M.— fig. 


MAN 

J    A   J 
J    A 
J    A 
J   A 
A 


„ 1924 

Tol.A.  A.  AGr.  Tr.— 6g...  1921 

Tol.  A  Olilo  Cent.— 5  g 1935 

Tol.  Peo.  A  W  est 4  g. . .     1917 

Tol.  St.  L.  A  Kan.  C— 6  g..l916 

Union  PatMlIc— 6  g 1899 

Slnkinir  fund.  88 1893 

Collat.  trust  413 1918 

Kansas  Pacitlc- Ist,  6  g.  .1895 

lst,6g 1890 

Denver Div.— 6  g 1899 

Ist  consoi.,  6  g 1919 

Oregon  Short  Line— 6  g..l922 
Or.S.L.AUt'hN.— C0U.5  g.l919 
U.P.Den.&Gulf  con.  5g.l939'J  A  D 

Union  Elevated— 6  g 1937  M  A  N 

Virginia  Mid.— Gen.  m.,5s,  19361 M  A  N 
do                stamped  guar.  I M  A  N 
Wabash— l8t,5g 1939  MAN 


J 
J 
D 
J 

MAS 
MAN 
F  A  A 
J  A  D 
MA  N 
MAN 
F  A  A 
A  A  O 


2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West  Shore— Guar..  4s 2361 

West.  N.  Y.  A  Pa.— iBt,  5g.l937 

2dmort.,3g.,5sc 1927 

West.  Un.  Tel.— Col.  tr., 53. 1938 
Wis.  Cent.  Co.— 1st,  5  g 1937 

Income,  5  g 1937 


1712b 

103    a. 

llSiaa. 

•100  b. 

•103  b. 
91    b. 
94    b, 
8918 
33% 
93    b. 

106  b. 

107  a. 
7413b. 
89 

113''9b. 
1 1078b. 

70  b. 
110 

110  b. 

111  b. 
110  b. 
10413 

77 

8OI3 
109    b. 

84 13b. 

87 
101  Ig 

71  b. 
31    b. 

102 19 

10078 

33>4b. 

99 

95 

42i«b. 


80  Jan. 
62  Jan. 
62  Jan. 
136%  Jan. 
61 14  Jan. 

103  Jan. 
13     Jan. 

102  Jan. 
112     Jan. 

99  Jan. 
IO214  Jan. 

86     Jan. 

93     Jan. 

851a  Jan. 

31     Jan. 

93     Jan. 

104  Jan. 
10258  Jan 

74     Jan. 

83%  Ja". 
113%  Jan. 
108     Ja. . 

TO  Jan. 
110  la  Jan. 


Ill     Jan. 

108     Jan. 

102 13  Jan. 

77     Feb. 


78 
106 
81 
83 
98 
70 
30 
100 
96 


Jar 
Jan. 
Jan. 
Jao. 
J«r. 
Feb. 
Feb. 
Jan. 
Jan. 


SOk  Jan. 
98  Jan. 
95  Jan. 
3413  Jan. 


lOgi,  reb. 
127%  Jao. 

no    i»n. 

123>«  F«l>. 
OSi*  Jan. 
112^J■II. 
182  Jao. 
108  M  Feb. 
1874  Jan. 
lOB     Jan. 

117  Jan. 
100%  Feb. 
112%  Fab. 

96     Feb. 

100  Feb. 
11414  Jan. 

9Si9JaD. 
116%  Feb. 
114  Feb. 
113^  Feb. 

85Tn  Jan. 

108  >a  Feb. 
108 1«  Jan. 
1 12  Feb. 
111%  Jan. 
106     Jan. 

63     Feb. 

58i3Jan. 

103     Feb. 

109  Jan. 
04     Jan. 

106  Jan. 

101  Jan. 
10li4Jan. 

70  Jan. 
79%  Jan. 
22  .Ian. 
81%  Jan. 
58  Jan. 
38  la  Jan. 
30     Jan. 

81  Feb. 

118  Jan. 
eUaJan. 

IOOI3  Jan. 
75  Feb. 
7714  Feb. 

107  Jan- 
931a  Jan. 

110  Jan. 
107  Jan. 

82  Feb. 
21  Jan. 

105  Jan. 
107  Jan. 
100  la  Feb. 

106  Feb. 
93%  Jan. 

1 10  Jan. 
111%  Jan. 
11 1^9  Jan. 
110  Jan. 
118  Jan. 
116  Feb. 


87  Jan. 

7218  Feb. 

7H4  Feb. 
132  Feb. 

om  Jan. 
103  Jan. 

14  Jan. 
IO314  Jan. 
112  Jan. 
101  Jan. 
10313  Jan. 

94  Jan. 

9612  Jan. 

sg'e  Jan. 

35 14  Jan. 

9513  Jan. 
IO514  Jan. 
10713  Jan. 

77     Jan. 

91  Jan. 
113%  Jan. 
Ill     Jan. 

72  Jan. 
Ill     Jan. 


Ill  Jan. 
110%  Jan. 
106i«  Jan. 

80%  Feb. 

82  Jan. 
10913  Jan. 

86  Feb. 

87  Feb. 
l01i3Feb. 

77i3.TaD. 

35  Jan. 
103  Jan. 
101     Feb. 

3413  Jao. 

99 14  Jan. 

97     Jan. 

45     Jao.\ 


"b"  Indicates  prloe  bid:  "  a"  price  (u/e«( ;  the  Kanio  is  made  up  from  actual  sales  only.      *  Latest  price  thia  week. 

NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued).— /AT^CT/KE  BONDS— FEBRUARY  6. 


SECURITIES. 


Railroad   Bonds. 

(Slock  Exchange  Price:) 

Alabama  Mid.— Ist,  g.,  6a 1928 

Atlantic  A  Danv.— Ist  g.,  68..  1917 
AU.  A  Pac— 2d  W.  D.,  gu.  Bs, .  1907 
Bait.  A  Ohio— l8t,  68,  Park  B.1919 

Ba,  gold 1925 

Cons,  mort.,  gold,  58 1988 

J.  A  O.  8.  W.,  lat,  g.,  4138.. .1990 


Bid. 

Ask. 

88 

90 

115 
105 
107 

lOTij 
109>a 

SECURITIES. 


Baltimore  A  Ohio- (Continued)— 
Mon.  Biv.,  l8tguar.,g.,  5s..  1919 
Oenfl  Ohio  Keor.— Ist,  4138.I93O 
Beech  Creek— 1st,  gold,  48.  ...1936 
8o8t.  H.  Tun.  A  wT— Deb.  5s. 1913 
Brooklyn  Elcvated-2d,  8-58.1915 
Bufl.  Roch.  A  Pitt*.— Oen.,  58.1937 

Koch.  APitts.-lut,  68 1921 

do       Consolidat'd  lat,  68 . 1 922 
<»nrl  Ced.Rao.  ANm.— l8t..'>s.l90« 


Bid. 


lom 

94  la 

9913 

85 

97 
116% 
1121a 

97 


Aak. 


103 

9513 


87 
98 


114 

98 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd)— 
Consoi.  A  collat.  trust,  5b.  .  .1934 
Minn.  A  St.  L.— 1st,  7s,  gu..l927 
Iowa  C.  A  West.— 1st,  78. ...  1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
iBt,  5a 1921 

C.Ohio— Ool.  Aan.M.l8t,4i38.1930 

Jent.  RB.  A  Bank.— Col.  g.5a.l937 
8av.  A  West.- Ist  con. gtd.5s.  1929 

''ont  of  N.  J.— Couv,  fl«h..  «»  liW-J 


Bid. 

Aak. 

87 
113 

87% 

108 

90 

85 
lis 

94% 
86 

•  No  price  i'riday ;  these  are  the  latest  ^uotationa  ■»"»de  thls.week. 
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NEW  YORK  STOCK  EXCHANGE   FRICI^S.-INACTIVE  BONDS— f  Continued  J -FEBRUARY  6. 


SECTjEITIES. 


Bid. 


Ask. 


100 
107>2 


100 


104% 

12012 

116 

116 

107  »fl 

107 


105 
100 
104>s 
104 

9258 

85 


117 


I2II4 

108% 

113 

117 

1-21 

123 

100  >4 

II914 

99 
115 

991s 
100 
111 


'106 
•121 


115 
116 
130 
112 
106%, 


Bailroad  Bonds.— ^Conf.^ 

(Stock  Exchange  Prices.) 
Central  Paclflo— Gold  bds,  68, 1895    IO8I4 

Gold  bonds,  68 1896   110 

Gold  bonds,  68 1897    HO^s 

San  Joaquin  Br.,  6b 1900    106 

Cal.  &  Oregon— Ser.B. 6s... 1892|  100 

Mort.  goldSs 1939: 

Land  piaut,  58,  g 1900| 

West.  Paclflo— Bonds, 68.... 18991 
No.  Railway  (Cal.)— Ist,  6s.l907| 

50.year  58 193Bj 

Ohes.  &  O.— Piir.  M.  hmd,  6s. 1898 

68,  gold,  series  A 1908 

Caes.  O.  &  So.  West.- 2d,  6s.. 1911 

Chicago  &  Alton— 1st,  7s 1893 

Blnking  fund,  6s 1903 

Louis.  &  Mo.  River-lst,  7s.l900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Chic— I8t,7s.l894 

1st,  guar.  (564),  78 1894 

2dmort.  (360),  78 1898 

2d,  guar.   (188),  Vs 1898 

Mi8S.E.  Bridge— 1st,  8.  f .,  68.1912 

Ohic.  Burl.  &  Nor.— Deb.  6e...l896 

Ohlc.  Burling.  &  Q.— 58.  8.  f..l901 

Iowa  Div.— Sink,  fund,  58.. 1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Ohic.  &  Indiana  Coal— Ist  5s. 1936 
Ohl.  Mil.  &  St.P.— lst,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78,  $  g.,  B.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

lst,I.  &  M.,7s 1897 

1st,  LA  D.,78 1899 

l8t,  C.  &  M.,  7s 1903 

Ist,  I.  &  D.  Extension,  78. . .  1908 

Ist,  La  C.  &  Dav.,  58 1919 

l8t,H.  &  D.,78 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  *  Pacific  Div.,  6s.. 1910 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  68,  Absu.  .  .1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota&Gt.  South.,  5s.... 1916 

Chlc.&N.W.— E8C.&L.S.lst,6s.l901 

Des  M.  &  Minn.— 1  st,  7s. . . .  1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist,  conv.,  78. ..1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &St.  P.— 2d,  7b 1907 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.— Ist,  53.. 1909 

Korthern  III.— Ist,  58 1910 

C.K.I.&P.— D.M.&F.D.,l8t48.1905 

l8t,  2128 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— ist, 5s.. 1923 

Ohic.  St.  P  &  Kan.  City— 58. .1936 

Minn.  &  N.  W.— 1st,  g.,  58..  1934 

Ohio.  St.  P.  &  Minn.— 1st, 68.. .1918 

St.  Paul  &  8.  C— 1st,  68 1919 

Ohic.  &  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Oin  Ham.  &  D.— Con.  s.  f.,    s.1905 

2d,  gold,  41^8 1937 

Oin.  I.  St.  L.&  Chic— l8t,g.,4s.l936 

Consol.,  6s 1920 

Otn.  Jack.  &  Mac— 1st,  g.,  5s. 1936 
O.C.C.  &  St.  L.,  Cairo  div:— 4^  1939 
OLCol.  Cin.  &  Ind.- Ist,  7s,sll899 

Consol.  sink,  fund,  7s 1914 

Cleve.  &  Mah.  V.— Gold,  5s.  ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbian  Green.— Ist, 68... 1916 

2d,  68 1926 

Del.  Lack.  A  W.— Convertu  78,1892 

Mortgage  7s 1907 

8yra  Bing.  &  N.  Y.-lst,  7S.1906 
Morris*  Essex— Ist, 78.. ..1914 

2d,  78..  1891 

Bonds,  7s 1900 

7s  of  1871 1901 

l8t,con.,  guar.,  78 1915 

»6l.  &  Hud.  Can.— l8t,  ex.  78.1891 

Coupon,  7s 1894 

i'a.  Div.,  coup.,  78 1917 

Albany  &  Susq.— lst,gu.,78.1906 

.ist,  cons.,  guar.,  68 1906 

Kens.  &  Sar.- Ist,  coup.,  78.1921 
Denver  City  Cable-lst,  Os.  ..1908 
Denv.  &  R  G.-Imp.,g.,  6s...  1928 
^•^^J"?-  ^"^  *  Qa.-l8t,  78.. .1900 

Divisional  5b 1930 

1st  ext..  gold,  58 1937 

J!.q.&lnip.,g.,58 1938 

Mobile  Si  Birui.- i8»,g;,'5V.!l937 
AJabama  Central— let  68  .  1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4is8...  1923 

4th,  exfendcjl,  58 !!!'""l920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.V7s.."!"'l920 
Beorg    l8t  lien  <&! iqSs 

KY.  L  K.  &  W.-Ool.  tr.,68.192a 

Funded  coup.,  5b 1  flfin 

Income,  68..  ...  {977 

?r^.*  **•  ^•-Mortg.  68;:::i908 

Jefferson-lst,  gu.  g.  58 ....  19091 
Chicago  *  Erie,  Ist,  g.,4-53.1982! 

Income,  58 1982 

f^^^"  ?',r'!V^''  R'y-l8t;68.g.l983 

^\??^i7*  '^^ " -•  »*.«'n8.,68  .  1921 

Mt.  Vernon- Ist  68 1923 

PHn?^'  1;  «''''"'~;^»''  eons..  1926 
FUnt  &  P.  Marq.— Mort.,  6s. . .  1920 

ist  con.  gold,  58 1939 

PortHuroii-lel,5e 1939 

Fla.  Cen.  &Pcn.-l8tg.  58.. ..1918 
Gal.  Bar.  A  San  Ant— Ist.  68  1910 


101 


103 
108 


114 
II9I2 

77 
10476 


106 


123 


120 


105 


93 

90 

97 12 
118 
116 
124 
108 14 


119 


123I2 


120 


120 


103 


6ECTJEIXIES. 


Bid. 


119 


108 

107 12 

76 


100 


1241a 
1231$ 


104 


70 

84 


110 


•  80 
103% 


130 

14158 
IOII4 


124's 
136 
101% 
110% 


*129 

119 

145 

9»ij 

85 

116 

*105 


85 


115 
1151a 
108 14 
113 
100% 


103 

n34 
•111 

80 


*101 

102 

84 


II7I2 


118 
101 
100 14 


97 


96 


90 

117% 


109 
107 


lOlSg 
121 
1251a 
1371a 

ii'ii^ 

1421a 
132 


147 
100  la 
851a 
1161s 


83 


92 


1181a 
120 


101  la 
135 


139 


83 


104 

87 
40 


112 
105 


104 


100 


Gal.  H.  &S.  A.— 2d  mort.,  7b. .1905 

West.  Div.,  2d  68 1931 

Ga.  80.  &  Fla.— 1st,  g.  6s 1927 

Grand  Eap.  &Ind.— Gen.  58. .1924 
Green  B.  W.  &  St.  P.— 1st  68  .1911 

2d  income,  all  subs,  paid 

Housatonic— Cons,  gold  5s — 1937 

N.  Haven  &  Derby,  Cons.58..1918 

Hous.&Tex.C— 1st,  m.  1.  78.Tr.rec. 

West  Div.  7s,Trust  recelpt8.1891 

1st  Waco  &  Kor.— 7s 1901 

2d  m.88.M.  1.  Trust  receipta.1913 

Gen.  mort.6s,Trustreceipt8.1925 

minois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  3133 1951 

Springf.  Div.— Coup.,  63 1898 

mddle  Div.— Eeg.  ,5s 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Ist  g.  4s 1951 

Dub.  &S.  C— 2d  Div.,  78... 1894 

Ced.  Falls  &  Minn.— Ist,  78.  .1907 

Ind.  D.  &  Spr.— ist  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.,  inc.  58,  tr  1  st  rec 1948 

Inter.  &  Gt. Nor.— Coup.  68... 1909 
Kanawha  &  Mich.- Mort.  4e.l990 
ICan.  C.Wyan.AN.W.— 1st,  58.1938 
L.  6h.  &  M.  So.— C.  P.&A.— 78.1892 
Buff.  &  Er.— New  bonds,  78.1898 

Det,  M.  &T.-lst,7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  EE. -1st,  58.1934 

LehighV.,N. Y.-lst  gu.g.4i28.1940 

l.itchf.  Car.&  West.-let  6s.  g.l916 

Ixmglsland- Ist,  7s 1898 

N.  Y.  &  E'way  B.— 1st,  g.  58.1927 

2dmortg.,  inc 1927 

Smithtown&Pt.  Jeff.— lst,78 1901 
Louis.Evans.&St.  L.— Con.58.1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  1st,  68.. .1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist, 78. .1900 

8.  f  .,6s.— 8.  &  N.  Ala 1910 

10-40,  gold,  68 1924 

50Teur5s,  g., 1937 

Unified,  gold,  4s 1940 

Pens.  &  At.-  1st,  68,  gold... 1921 

Nash.  Flor.  &  8.  1st  gu.  5s.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Lou.  N.  O.  &  Tex.— Ist,  4s.. ..1934 

2d  mort.,  58 1934 

Memphis  &  Charl.— Cs,  gold.. 1924 

1  st  con.  Tenn  lien,  7s. 1H15 

Mexican  National— Ist,  g.,  68.1927 

2d,  Income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5e 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.— 6s 1891 

MU.  L.  S.&W.— Conv.  deb.,  58.1907 

Mich.  Div.,  Ist,  68 1924 

Ashland  Division— 1st,  68  ..1925 

Incomes 

Minn.A  St.  L— 1st,  g.  7s 1927 

Iowa  Extension,  1st,  7s 1909 

2dmortg.,  78 1891 

Southwest  Ext.— 1st,  7s 1910 

Pacific  Ext.— Ist,  (is 1921 

Impr.  &  equipment,  69 1922 

Minn.  &  Pac— 1st  moitg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— 1st,  58.1926 
Mo.K.&T.— K.C.&P.,  Ist,ls,g.l990 
Missouri  Pacific— Trust  5s.. .1917 
Mobile  &  Ohio— 1st  ext.,  68.. .1927 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— 1st,  68.. .  .1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 
New  Orleaas  &  Gulf— Ist,  68  .1926 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  6S..1915 

N.  Y.  Cent.— Deb.  g.  4s. 1905 

N.  J.  Junction— Guar.  1st,  48.1986 
N.  Y.  N.  H.  &  H.— 1st,  leg.  48.1903 
N.  Y.  &  Northern— Ist,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.- 2d,  4128.1937 

Gen.  mort.,  5s,  g 1940 

North'n  PaciHc-Divid'd  scrip  ext. 
James  Elver  Val.— 1st,  68... 1936 

Spokane  &  Pal.— 1st,  6s 1936 

St.Paul  &  N.  P.-Gen.,  68..1923 
Helena&RedM'n-lst.K.,  68.1937 
DuUith&Manitoba— lst,g.68l936 
Dul.&Man  Dak.Div.— Ist68.1937 
CcBur  d' Alene- 1st,  68,  gold .  191 6 

GBn.lst,g.,6s 1938 

Cent.Wa*hington-lst,g.,68.1938 

Norfolk  A  West.— General,  6s. 1931 

New  River,  1st,  6s  ..  1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,  78  1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  58 '"    1957 

Scioto  Val.  A  N.  E.— Ist, 4s  .1990 
Ogd.  A  Lake  Ch.— 1  st  con.  68. .  1920 
Ohio  A  Miss— 2d  consol.  78      1911 

Spriugfleld  Div.-ist  7s 1905 

General  5s 1932 

Ohio  Elver  ER.-l st.'sV. .'.'.'.'.'.1936 

General  mort.,  gold,  5s 1937 

Oregon  A  California— 1st,  58.1927 
Oregon  Imp't— Cons., g.  5s. ..1939 
Oreg.  Ey  ANav.-Col.  tr.  K..58.1919 

^^V;^%;^^?'t^i'-is*.c.,78.i9oo 

^,5^''-.i'*-  ^-  *  C.-lst,  78.. .1912 

2d.  78 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  e.  fd..  78.1900 


94 

100 

941a 

72 

23 

25 

104 

1041a 

114 

114 

111 

125 

89 

90 

102 

102% 

108 

1101* 

112 

*103 

95 

106H. 

87 

90 

93 

32 

721a 

741a 

i'c6 



1151a 

II6I2 

130 

117 

•108 

103 

98 

118 

40 

•107 

80 

861a 

105 

'1071s 

«120 

* 

65 

-115i« 

1161a 

•100 

♦101 

1061a 

101 

1001* 

7712 

88% 

103 

105 

120 

il2i4 

il3" 

101 

•1021a 

99 -a 

100  H! 

113 

114 
102 
1031a 

94 

53 

75 

92 

50 


i 


801s 
II213 
I2714 
101 


99 
105 
105 

47 

741a 

801a 
103 
'103 
103 
116 
100 
105 
104 
107 

■ibi" 

117 
113 


97 

75 


115 
■114 


94  la 
69 


ABk. 


116 
104 
1061s 
100 
55 


95 


113 

1271s 
108 


100  Is 

iio 

110 
51 
75 
811a 


120 
102 
106 
105 

Voe' 

107 


98 
7514 


119 

116 


87 

97 

80 

90 

117 

142 

141 


•  Ko      ice  Friiay:  these  are  the  latest  quotations  made  this  week. 


12112 


12213 


8ECUEITIE8, 


Pennsylvania  ER.— CCwt.; 

4th,sink.f  und, 68.1892 

St.  L.  V.  A  T.  H.— 1st,  68. ,  78 .  1897 

2d,  7s.. 1898 

2d,  guar.,  78 1898 

Peo.&E.-Iiid.B.AW.-l8t,pf.78.1900 

Ohio  Ind.&W.— I3tpref.5s..l938 

Peoria  A  Pek.  Union— 1st,  63 .1921 

2d  mortg.,  412S 1921 

Phila.  A  Read.— 3d  pref.  convert 
PittB.C.CASt.  L.— Con.g.4i4BA1940 
Pitts.  Cleve.  A  Tol.— 1st,  68.. .1922 

Pitts.  Junction— Ist  6s 1922 

Pitts.  Mc.  K.  A  Y.-lst  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  5s.  ..1916 
Pitts.  Y.  A  Ash.— Consol.  5s..  1927 
Presc't  A  Ariz.  Cent.  1st,  68,g.  1916 

2d  income,  6s 1916 

Rich.  A  Dan  v.— Debenture  68. 1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  A  Char.— 1st,  pref. ,  78 . .  J  897 

do.  Income,  68 1900 

Rio  Gr.  Junct. ,lBt,guar.,g. ,5s.  1938 
Rome  Wat.  A  Og.— IstlL.  7s. 1891 
St.  Jos.  A  Gr.  Is.— 2dffiS.';-...1925 
Kan.  C.  A  Omaha— Ist,  5s..  1927 
St.  L.  A.  A  T.H— 2d  m.iuc78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  8s...  1 896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.- I8t,gd.g.5sl917 

St.  Louis  80.— l8t,  gd.  g.  48.1931 

do  2d  Income  ,53 .1931 

Car.  AShawt.— Istg.4s....l932 

St.  L.  A  I.  M.— Ark.  Br., 1st, 7s. 1895 

St.  Lou.  A  S.Fran.— Equip.,  7s,1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— Ist,  6s,  g...l916 

Ft.  8.  A  V.  B.  Bg.— 1st,  6s ...  1910 

St.  Paul  A  Duluth— lst,5s....l93] 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 19091 

Minneap.  Union— Ist,  6s....  1922 

Mont.  Ceu.— 1st,  guar.,  6s. .1937 

East.  Minn.,  Ist  div.  Ist  5s. 1908 

San  Fran.  A  N.  P.— Ist,  g.,  5S.1919 

Shenandoah  Valley— Inc.,  6s. 1923 

Sodus  Bay  A  So.— Ist,  5s,  g...l924 

South  Carolina -2d,  Os 1931 

80.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— Ist, s.  f.,  78.. .1909 

Ist  mortgage,  7s 1911 

Texas  ANew  Orleans— ]st,78. 1905 

Sabine  Division,  Ist,  68 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 
Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Pacitlo— 1st,  68 1896 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  53 1907 

C.  Br.  U.  P.— F.  c,  7a 1895 

Atch.  Col.  A  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.P.  Lin.  A  Col.— l8t,g.,58.1918 
Oreg.S.L.&U.N.,col.triM.,58.1919 

Utah  A  North.— 1st,  78 1908 

Gold,5s 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  7s 1909 

Valley  E'y  Co.  of  O.— Con.  6s.  1921 
Wabash— Deb.  M.,  6eries"A".1939 

No.  Missouri— 1st,  78 1895 

St.L.K.C.AN.— E.E.AEE.7S.1895 

St.Charles  Br'ge- l8t,6s. .  .1908 

West.  Va.  C.  A  Pitts.— Ist,  6s.  1911 

Wheel.ALE.— 1st.  5s,  gold. ..1926 

(W.D.)— l8.g.,58 1928 

Ifllscellaneous  Houdt). 
Am.  Water  W  Co.— Ist  6s....  1907 

1st  con.,  goUl,  53 1907 

Boston  Un.  Gas— Tr.  cer.  58.. 1939 
Cahaba  Coal  Min. — 1st  g.  78.  .1907 
ChicJun.AS.Yds.— Col.t.g,5s,1915 
Col.  A  Hock.  Coal  A  I.— 6s,  g.. 1917 
Consol'n  Coal— Convert.  6s...  1897 
Consumers  Gaa  Co.,  Chicago — Ist 

guar.  58 1936 

Edison  Eleo.  111.  Co.— Ist,  58.1910 

Equitable  G.  A  F.— Ist  6s 1905 

G'nd  Eiv.  CI. ACoke.—lstg. 68.1919 
Hackeusack  Water- 1st,  58. .1926 
Henderson  Bridge— Ist  g.  63.1931 

Iron  Steamboat  Co.— 6s 1901 

Met.  Tel.  ATel.— I8t,8.f.g.5s..l918 
Nation'!  Starch  Mfg.— 1st,  68,1920 
N.  Y.  A  Perry  C  A  I.— Ist,  g.  6b,1920 
Northwestern  Telegraph— 7  o,  1904 
People's  Gas  A  Coke  >  Ist  g.6s, 1904 

Co.,  Chicago J  2d  g.6s,1904 

Philadelphia  Co.— 1st  s.  f.  6s. 1898 
West.  Union  Tel.— 78...  1875-190C 
Woodstock  Iiou— 1st,  g.  63. ..1910 

ITnllBted  Houds. 
Ala.  AVicks.-Cousol.5g.,l  921.AAO 
2d  M.,  income  tiir94, 1921.. AAO 
Vicks.  A  .Merid.,1  st  66, 1921. AAO 
Atlanta  A  Charl.—lst  7s,  1907.  JAJ 
Comstock  Tun.- Inc.48, 1919.MAN 
Georgia  Pac— 1  st  6s,  1922 . . . .  J  AJ 

Consol.  5g,  1923 AAO 

Hous.  A  Tex. Cent.— Ist  g.  5s.l937 

2d,g.6s 1912 

Debenture  Os.  1897 

Gold,  general  4s 

Debenture  4s 

Little  E.  A  Mem.-  lst5g,1937.MA8 

Mem.  ACharl.  -  Cons.?  g.,1915.JAJ 

8t.L.Ark.ATex.-lst48.\Vlienissu'd 

2d  48,  income When  issu'd 


Bid. 


IOII4 
111 


109 

'II418 


•noH 

65 
30 


106 


115 
95 


101 

102 



911s- 

102  »e 

91 

102 

30 

75 

105 

54 

60 

111 

101 

80 

40 

41 

80 

10514 

106 

100  Is 

97 14 

97i«- 

86 

83 

98 

105 

103 

105 

114 

118 

112 


*  15 


65 
93 


IO9I2 
110 

85 


109 14 

111 

1121s 


■  90 
100 


■  70 

75 

100 


102 


102 


109 
108 
105 


105 


'  90 

98 
'IO2I2 


9912 
■  88 
93 

ibsia 


85''8 
IO312 


95 
il3ia 


90 

70 

96 
117 

30 
10938 

72% 
102i« 
104 

85 

68 

69 

69 
110 

70 14 

84 


Aak. 


115 


108  1 
97" 


1121a 
■95'" 


49 


111 

87 


83 
102 

"si'-' 


108 
102 
104%. 


110%, 
110 


100 
104 


82 
100 


110 


101 
90 


97 


95 

80 

100 

120 


109% 

73 1«- 
103i» 
106 

88 

69 

70 

70 
115 

70i»- 

36 


Febrcabt  7,  1891. J 
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The  Investors'  Sui'plement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January.  March,  May,  July,  September 
and  yoivmber,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subucribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Late$t  Earning*  Reported. 


Roads.  BVet or  jrO|'90  or '91. '89  or '90. 


I 


Alabama  Mldl'd  November.! 

Alab'inaMiiier'l  November. 

Allei^benr  Val..  L)e(5eml)er. 

Atcb. T.  AS.  Fe..  .fil  wk  Jan. 

Balf  owued  ...  M  wk  Jau. 

Total  f*vst4*m.  '.ii\  wk  Jau. 

Bt  L.  *  San  F. .  3il  wk  Jau. 

Halfowuert.  3(1  wk  Jan. 

Tot.S.L.&S.F.  3(1  wk  Jan. 

App.  total  . .  3il  wk  Jan. 

Atlanta  Si  Ch&t.  ()ct(iber . . . 

Atlanta.S:  Flor'a  December. 

AtlantaiJt W.Pr    Deceiulier. 

B.&0. East Llm?»  December. 

Western  LluesiDecember. 

Total December. 

Bal.&O.Poutbw.Utbwk  Jan 
Bait.  iV  Potom;*<''December. 
Bathii  nam'ilptioctober.  .. 

Beech  Creek .'^eptcmb'r. 

Blr.Sh.&Tenn.R  Novciiiber. 
Bufl:Rocli..VFlli  4thwk  Jau 
d  WK  Jan. 

Dei^eniber. 

l>ecember. 

Ithwk  Jan 

:id  wk  Jan. 

December. 

November. 

December. 

November. 

October . . . 

Wk  Jan.24 

vVk  Jan.24 

Wk  Jan.24 

Wk  Jan.31 

October.  .. 

November. 

October... 

December. 

December. 

Det'ember. 

4tb\vk  Jau 

I>ecembcr. 

October. . . 

December. 

4tliwk  Jan 

4th  wk  Jan 

December. 

October.  . . 

January... 

2<1  wk  Jan. 

December . 

Lthwk  Jan 

December. 

December. 

4thwk  Jan 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan 

Deceml>er. 

Dceeml>er. 

3d  wk  Jan. 

December. 

:{d  wk  Jau. 


Bur.C.Rap.&N 

Camden  A  Atl. 
Canada  Atlantic 
Canadian  I'aelltc 
Op.F'r&Yad.Val 
Oen.RR.A-BK.Co 
Cent.N,Kug.AW 
Centralof  N.  J.. 
Central  Pacllle.. 
Central  or  H.  C. 
Centr'l  Verm'nt. 
N.Londou  Nor 
OKd.ALakeCb 
Tot.  .«v8tera. 
Char.Cin.  AChie 
CharlesfnASav 
Cliar.8iim.ANo. 
Ohat.R'nieACol. 
Chatt'n'KaUnl'u 
Cheraw.  ADarl 
Ches.  A  Ohio .. . . 
Otiea.O.  AS.  W. 
OBw.  a  Lenoir . 
Chic  Burl.  A  Q. 
Ohlc.A  East. 111. 
Chic.Mll.ASt.F. 
Chic.  AN'tbw'u. 
Chlc.Peo.ASt.L 
Chlc.Rockl.AP. 
Chlc.St.P.AK.U 
Chlc.SI.P  M.AO. 
Chle.  A  W.  .Mich 
Chippewa  \'al .. 
pin.  Ga.  A  Ports. 


Oln.JackA.Mac. 
Oln.N.  O.  AT.  P. 

Ala.Gt. South. 

N.  Orl.  A  N.  E. 

Ala.  A  Vlck8b. 

VickH.  Sh.  A  P. 

Erlans'er  Sj'st. 
Clun.Korthwu. 
Cln.Wab.A.Mich. 
OleT.AkronACol 
Olev.  ACautou.. 
O.Cln.Ch.AKL    ...„ 

Pec.  A  Ea»t'n.t3d  wk  Jan. 
Ctev.  A  .Marietta 'December 
Color.  Midlaud..l3d  wk  Jan. 
Col.  H.  V.  A  Tol.  January. . . 
Colusa  A  Lake..lDeceml)cr. 
Covin.  A  Miuou.  Doccmlier. 
Cum berl'nd  Val. I  November. 
Day  Ft.W.ACh..lDecemlier. 
Denv.  A  Rio  Or.;4thwk  Jan 
Dea  Moln.  A  No.  December. 
Des  -M.  A  N'west  December. 
DetBay  C.AAlp  3d  wk  Jau. 
DetLariR'tf  ASo  3d  wk  Jau. 
DuluthS.B.AAtl  4thwk  Jau 
E.Tenn.Va.AGa.  November. 

Knoxv.  AOhio  -November. 

Total  system.  .3d  wk  Jan. 
Elgin  Jol.  A  East.  November. 
Kllz.I^.\.AB.B...i3dwk  Dec. 
Empire  AD'blln'November. 
Evaus.AInd'plls  4thwk  Jan 
BvanBT.  A  T.  H.klhwk  Jau 

Tltcbburg November. 

Flint.  AP.Mara.lSdwk  Jan. 


$ 
48.393 

1!),439 

200,314 

.'■>10.03S 
32,710 

.%42,7.^4 

lot",  1 60 
32,093 

140.253 

683,006 

160..-)O3 

14,.'>03 

o2,(>22 

1,539,(;32 

482.39.> 
2,022.0; 
S8,9'20 

138,376 
5,700 
8(i.2><0 
17,057 
70,264 
59,239 
3S,S26 
39.700 

445.000 
14,419 

873,907 

60.792 

1,176,>*97 

1,390,900 

10,938 

51,497 

10,206 

12,155 

77,498 

17,672 

57.501 

12,231 

33,000 

9,216 

111,645 

231,911 

207,762 

8,608 

2,815,732 

75,585 

611,924 

2,183,176 

47,190 

1,097,487 

62,700 

579,984 
3ti,484 
4,02 
5,156 
32,163 
76,943 
37.655 
22,180 
12,048 
11,764 

160,590 

1,9.54 

49,27o 

15,785 

53.000 

239.716 
30,69 1 
29,375 
36,731 

205,044 

2,034 

18,100 

84.438 

44,341 

213,000 
10,394 
18,244' 
10,594' 
18.629; 
43, 45  si 

593,689' 
64,381 

147.09N 

49,012 

45,528 

3.162 

7,760 

28,596 

596.515 
58,556 


$ 


Jatu  1  to  LaUat  Date. 


1890  or  "91  1889  or '90 


23,218 

200,497 

469.691 

24,439 

494,130 

103,584 

23,824 

127,408 

621,538 

153,182 

12,865 

48,697 

1,639,000 

491,993 

2,130,993 

62,935 

133,480 

3,919 

70.759 

13,389 

37.990 

50,217 

37.788 

39.351 

343.01)0 

10,669 

878,492 

39,980 

1.111,607 

1,278,395 

11,294 

51,176 

11,942 

12,169 

78,688 

12,573 

57,468 

3,410 

30,292 

8.186 

8..506 

212,780 

196,196 

7,039 

3,199.778 

69,354 

561,073 

2,182.965 

41,543 

1,156,476 

73,489 

583,539 

32,699 

5,233 

5,000 

14,062 

75,019 

36,993 

20,876 

13,292 

12,812 

158.992 

1,508 

41,171 

1  3,209 

41,933 

220,690 

29,825 

20,965 

30,158 

161,047 

1,932 

16,277 

75.643 

40,746 

192,800 

6,17rt 

20,306 

9,614 

16,045 

44.929 

571,026 

53.163 

142,419] 

27.588' 

43,5691 

1,333 

8,686i 

28.493' 

611,208 

49,498 


2,592,101 

1,501,166 

80,975 

1,582,140 

295,003 

79, 1 56 

374,158 

1,956,299 

1,371,161 

136,770 

479,946 

18,659,915 

5,668,744 

24,328,658 

180,706 

1,708,360 


743,029 


188,310 
108,931 
799,491 


1,314,000 

40,131 

8.708,176 


13,663,720 

14,683,529 

95,499 

210,371 

38,817 

46,971 

373,657 

106,902 

614,962 

58,421 

365,432 

115,166 

109,965 

646,016 

2,156,006 

63.586 

35,130.586 

296,227 

1,916,195 

28,038. 20K 

346,675 

1,097,487 

119,4^" 

6,854,520 

101,406 

146,395 

67,025 

55,767 

212,826 

95,059 

63,74il 

35,726 

33,069 

440,429 

20,437 

584.030 

47.219 

580.000 

688.184 

84.326 

330.071 

109,610 

205.044 

23,428 

151,500 


2,369,986 

1,404,852 

65,054 

1,469,906 

284,840 

63,067 

347,907 

1,817,813 

1,225,579 

94,738 

462,427 

17,330,220 

5,096,872 

22,427,093 

188,521 

1,633,733 


582,112 

117,766 
101,102 
737,144 


1,034,122 

27,843 

8,058,742 


502,215 

645..5(H> 

117,2«0 

216,989' 

29,562' 

53,129 

124,106' 

6,157,456 

642,212 

429,462, 

541,806 

siiVo'i 

25,665 

86,6S8 

5,072,056 

165,494 


13,497,394 
14,486,945 

84.228 

209,818 

40,941 

50,245 

379,692 

549,083 

21,943 
282,314 
107.112 

87,122 

61M,917 

2,134,194 

(iO.273 

34,067,618 

227.286 

1,791,111 

26,185,281 

311,328 

1,156,476 

151,746 

6,122,644 

93,534 
137.388 

65.680 

42.999 
225,131 
110,285 

61.542 

42,020 

39,093 
481,071 

19.103 
531,098 

41,017 
4iw,612 
662, «70 

«3,225 
263,(i50 

8s,655 
164.017 

26,165 
116,607 


499.014 

59ri.3iK) 

(12,461 

189,211 

24,282 

47,875 

120,268 

5.244.450 

531.083 

437,236 

254,687 


RoASf. 


LaUsl  Mamlngt  Btporlea. 


Week  or  ITo  >90  or  >e  1.  '89  or  '90, 


12,289 
20,119 
74.861 

5,565.889 
145,039 


nor.  Cent. A  P. 
Ft.  W.  A  Rio  Or. 
Qa.  Car'la  A  No. 
UeornaRR,.... 
0«o.  So.  AFla.. 
er.  Rap,  AInd.. 

ClD,R,A  Ft.  W. 

Other  linen. .. 

Total  all  lines. 
Grand  Trunk. .. 

Ohio  AGr.Tr. 

Dct.Gr.H.AM. 
Oreat  Nortli'u  - 

St.  P.  M.  A  M. 

EaM.of  Minn. 

MoutanaCent. 

Tot.  flystem. 

Quit  A  Chicago . 

Housatoiilc 

HumeHt'iiASheii 
IU.Cen.(Ill.A8o.i 

CedarF.AMiii 

Dub.ASio'xc 

lowalincH 

Total  all .... 
Ind.Dec.AWeat 
Interoc'nlc  (Mi) 
Iowa  Central 
Iron  Railway 
Jiick'v.Soiith't'ii 
J'k'uv.T.AK.Wi; 
KanawhaAMich 
Kan.C.  CI.ASp. 
K.C.F.S.  AMem. 
K.C.Meni.ABir. 
Kentnckv  Cent 
Keokuk  A  West. 
Klngsl'n  A  Pem 
Knox.C.U.  A  L.. 
L.  Erie  All.  A  80 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem . 
Long  Island... 
Louis.&Mo.Kiv 
Loui.i.Ev.ASt.L 
Louisv.ANashv 
Louis.N.AACh. 
Louis.N.AACor. 
Loulsv.N.O.&T, 
Lou.St.L.ATex 
Lynch  ii.&Dur'ra 
Memphis  A  Cbas 
tMexicauCent... 
(Mex.  National  . 
I  Mexican  U'way 
.Mil.L.8b.AWesl 
Milwaukee  A  No 
MineralKauge.. 
Miuneap.  ASt.L. 
M.St.F.  AS.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Mol)ile  ABlrin.. 
Mobile  A  Ohio.. 
MontereyAM.O 
Nash.Ch.A8t.lv. 
N.Jersey  A  N.Y. 
New  Orl.  A  Gull 
N.  y.  C.  A  H.  R. 
N.  Y.  L.  £.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANorth'u. 
N.  Y.Ont.  A  W.o 
N.Y.  eusq.A  W.. 
NortolkAWest  6 
N'thea.st'u(8.  C.I 
North'n  Central. 
Northern  PaclUc 

Ohio  A  Miss 

Ohio  ANorthw.. 

Col.  A  Maysv. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  AEv. 

Petersburg 

Phlla.  A  Erie... 
Phila.  A  Read's 

CoalAIrouCo. 

Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
Pittsb.  A  West'u 

PltU.Clev.AT. 

Pitts.  Paiu.AF. 
Total  .system ! 
Pitt.Young.AA. 
Ft,  Royal  A  Aug. 
Pt.Roy.AW.(Jai. 
Pres.AAriz.Cen 
(JuincyO.AK.C. 
Rlch.ADauvllle, 

Vir.  Midland.. 

Char.Col.AAu. 

Col.  A  Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

A«bv.  A  Spart. 
Total  Sys'iu. 
Rich.  A  Petersb. 
Rio  Gr.  West.. 
Borne  W.  A  Ogd. 
Bag.Tu.scolaAII. 
StL.A.AT.II.B's 
8t.L.Ark.Arex. 
8t.PanlADurth 
B.Ant.AAr.Pa-ss. 
8.  Fran.  AN. Pac. 
Sav.  Am.  A  Mou. 
SoiotoVai.AN.E 
SeattleL.  8.  AE 


i 

3d  wk  Jan. 
X>ocember 
October,.. 
December 
Deoembor, 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jau. 
WkJau.31 
Wk  jHn.24 
Wk  JaD.24 

January... 
January. . . 
January. . . 
January... 
December. 


Noveriiher. 
Deceillber. 
Di'ci'iiilier. 
Drcciiihcr. 
II.'. ■,■11, her. 
1).-.  illlhiT. 
Deccillher. 
Decelliber. 
Decemlx'r. 
Itliwk  Jan 
Decemb(*r. 
D(;ce!nber. 
December. 
3d  wk  Jan. 
3d  wk  Jau. 
3d  wk  .Ian. 
3d  wk  Jan. 

3  wks  Dec. 
3d  wk  Jan. 
2d  wk  Dec. 
2d  wk  Oct. 
December. 
4th  wk  Jan 
January. . . 
3d  wk  Jan. 
January... 
December, 
lthwk  Jan 
4tliwk  Jan 

4  th  wk  .Tan 
December, 
lthwk  Jan 
4tliwk  Jan 
Deceiulier. 
3d  wk  J.in. 
lthwk  Jau 
3d  wk  Jan. 
WkDec.27 
lthwk  .fan 
4th  wk  Jau 
December. 
December. 
December. 
January... 
January. . . 
3d  wk  Jan. 
January. . . 
November. 
December. 
December. 
December. 
January... 
Deceml)er. 
November. 
November. 
December. 
4thwk  Jau 
December. 
4thwk  Jan 
()ctober.  . . 
December. 
4th  wk  Jan 
4thwk  Jau 
December. 
December. 
3d  wk  Jan. 
January. . . 
4thwk  Jan 
December. 
October... 
December. 
4thwk  Jan 
December. 
December. 
December. 
Decomlicr. 
December. 
December. 
November. 
November. 
November. 
4thwk  Jan 
December. 
November. 
November. 
December. 
December. 
January... 
January... 
January... 
January... 
January. . . 
January... 
January... 
January... 
lthwk  Jan 
December. 
3(1  wk  Jau. 
December. 
December 
3d  wk  Jan. 
4thwk  Jau 
December 
November. 
3(1  wk  Jan. 
DeceinlKir. 
|Octol)er. .. 
3d  wk  Jan. 


• 

31.180 

26.320 

9,»S1 

188,fl.^6 

78,674 

37,f»ea 

7,303 

3,297 

48,561 

350,002 

74,056 

19.648 

654,837 

40.642 

98,140 

793.639 

4.886 

125,578 

17,000 

1,476,088 

8,258 

197.612 

205,870 

1,681.9.58 

48,033 


32,256 

3,241 

77,999 

71,889 

6.483 

6.1,55 

77,135 

2  3,. 525 

66.188 

7.273 

2,349 

3,762 

6,088 

87,406 

30,620 

16,967 

236,978 

30,258 

35,711 

535,275 

63,966 

495 

121,636 

12,866 

14,000 

42,277 

189,855 

74,447 

98,689 

70,444 

44,720 

11,046 

141,720 

144.053 

649,714 

23,158 

5,891 

321,691 

43,051 

347,202 

21,345 

20,817 

3,007,852 

2,377,635 

592,409 

506,7 15 

36,707 

71.576 

130,048 

152,134 

65,598 

483.460 

533,403 

78,842 

19,338 

665 

12,661 

51,820 

7,604 

50,585 

414,646 

5,305,319 

29,215 

42,157, 

358,006 

1,686,111 

1,606,377; 

3,292,488 

3,3001 

127,362' 

45,680, 

27,512 

58,907! 

82,111 

28,214' 

39,525 

11,088 

24,078 

520,350; 

175,300 

89,800 

88,950 

83,350, 

182,250, 

9,600 

11.700! 

290.350; 

25,308 

39,275! 

296,7871 

7,487 

28,610 

132,0,S4 

114,581 

170,220 

.  9,«.'>3 

50,000 

71,228 

6.370 


28,607 

7,4SH 

4.548 

158,080 

46,507 

36,881 

6,600 

8,289 

45,169 

341,186 

66,646 

16,627 

509,283 

41,658 

74,422 

625,362 

5,056 

107,663 

17,936 

1,365,440 

7,068 

188,979 

196,047 

1,561,487 

41,180 


Jan.  1  to  I,€Ue»t  Dat4, 
1890  or '911 1880  or '99 


30,240 

3,008 

62,125 

77,680 

4,502 

4.587 

84,408 

27,397 

60,210 

7,183 

2,872 

"5,675 
82,167 
23,244 
15,027 

203,595 
39,451 
26,358 

536.542 

57,534 

282 

106.164 

9,791 

3.250 

43,499 

206,768 
71,984 
69,365 
68,306 
38,510 
9,377 

126.330 

174,554 

629,613 

19,858 

5,072 

291,637 


94,190 

104,422 

62,973 

1,847,682 

730,263 

102,196 

19,707 

9.706 

131,608 

1,664,022 

288,930 

77,618 

654,857 

40,642 

98,140 

793,639 

44.770 

1,434.104 

168,798 

14,661,943 

98.310 

2,077,370 

2,175,680 

16.837,626 

458,571 

1 ,560,000 

12,5,211 

37,027 


567.635 
15,800 
17,583 

215,025 

67,107 

1,073,956 

20,859 

159,589 


309,265 

19,502 

22,029 

2,923,406 

2,187,861 

609,990 

491,348 

42,800 

45,907 

124,237 

148,629 

51,304 

500,226 

400,714 

77,972 

20,788 

836 

12,171 

44,968 

5,439 

59,323 

390,362 

5,495,264 

25,546 

38,431 

366,820    6, 

1,654,942  20, 

1.374,597| 

3,029,539' 

2,'225' 

115,874    1, 

37,226 

20,897 

54,088 

94,819 

32,963 

41,780 

11,400 

25,120; 

526.300 

160.800! 

85,060' 

88,868| 

78,644 

194,875 

8.748; 

10,732 

320,950 

25,178 

20,675 

301,011 

6,634 

23,497 

132,888 

90,905 

175,663 

7,461 

21,696 


67,954 

251,04' 

30,620 

49,695 

236,978 

415,214 

111,891 

,.583,365 

190,903 

14,023 

372,789 

32,438 

116,115 

120,039 

571,056 

224,298 

,069,477 

207,318 

128,601 

123,085 

,518,290 

,995.837 

649,714 

23,158 

19,174 

321,691 

430.454 

,784,634 

268,006 

159,199 

,007,852 

,201,700 

,608,731 

,546,346 

511,199 

217,828 

,590,310 

661,645 

580,029 

,608,797 

,740.600 

324,984 

226,619 

9.363 

38.984 

51,820 

21,732 

608,888 

762,651 

,202,260 

73,8921 

530,616; 

,113,788 

,965.656' 


• 

86.859 

78,«10' 

26.M1' 

1,644,70« 

386,8ir 

08,870 

10,67» 

8,71» 

127,360 

1,647,767 

286.426- 

71,05» 

&09,28ar 

41,66S 

74,422 

626,8«3. 

44.43T 

1,163,069 

J58,367 

14,199,041 

94,870 

1,820,926. 

1,915,298' 

16,114,339- 

406,761 

1,037,387 

121,768' 

40,73» 


547,635- 
14,19» 
14,568 

252,61T 

76,954 

1,036,053- 

21,65<^ 

172,40T 


63,14» 
243,001 

23,244 

45,080 
203,595 
463,028 

75,523 

l,.571,327 

165,359 

11,814 
361,297 

28.75JC 


130,357 
S33,640» 
218, 10«- 
.104.582 
220.902 
102,911 
109,775 
,447,93* 
,651,412 
629,61» 
19,858. 
16,483r 
291,637 

,565,72s 
244,52ft- 
182,140 
,923,40& 
,512,023 
,062,272- 
,177,23* 
581.786- 
135,851 
,402,466. 
632,692^ 
494.068- 
.069,957 
,177,400- 
319,767 
219,614 
11,02« 
36,514 
44,968 
16,436 
524,8901 
,571,176 
,514,445- 
57.949- 
467,565 
,689.137 
,273,042. 


5,103' 


37,033, 
,357,693 
450.408 
269,184' 
153.'231| 
371,375 
302,369 
369,424 
134,594 
254,628 
520,350 
175,-300: 

89,800' 

88.950' 

83,350' 

182,250 

9,600 

11,700 
,161.3001 
332,798 
111,875 
,937,512. 
104,925 

77,120 
346,302 
,493,376 
,564,681 

29,836; 
403,434 
699,196 

20,620 


21,92» 

1,286.18» 

452,79» 

263,603 

162.263 

1,144,97» 

288,913 

325,267 

128,508 

250,400 

526,300 

100,800 

85,060 

88,86S 

78.644 

194,875 

8,748 

10,732 

1,164,02'? 

295.291 

62,22» 

3,686,16a 

106.990 

67,300 

304,713 

1,301.988 

1,266,600 

24,667 

166,90» 


16.644 
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Latest  Earnings  Reported,      l  Jan.  1  to  Latest  Hate 


Weekor  Mo.'tiO  or'ai.\'S9  or'90.  1890or'91  188»or'90 


Bnenandoali  Val  December. 
Slonx  City  &  No .  I  November. 
Boatb  Caroima  .  December. 
Spar.  tin.  &  Col .  October, . . 
So.  Pacilic  Co.— 

Gal.Har.&S.A.  December. 

Louis'a  West. .  December. 

Mortian'sL&T.  December. 

H.  Y.  T.  AMex.iDecember. 

Tex.  &  N.  Orl.  I  December. 

Atlantic  sys'm  December. 

Pacific  system  November. 
Total  of  all..  November. 
BoPac.  RR.— 

No.  Div.  (Cal.)  November. 

80.  Div.  (Cal.)  November. 

Arizona  Div..  November. 

New  Mex.  Div.  November. 
Btaten  I.  Rap.  T.  December 
StonyCl.&CMt..  November. 
Bnmmit  Branch.  Deceiuber 

Lykens  Valley  December. 
Tal.<&  CoosaVal.  December 
Tean.  Midland..  December. 
Texas  &  Pacitlo.  4thwk  Jan 
Tol.  A  A.4fe  N.  M.  l.st  wh  Jan 
Xol.  Col.  <fe  Gin..  4th wk  Jan 
T0I.&  Ohio  Cent.  4th\vk  Jan 
Toi.AO.Cen.Ex.  December. 
Tol.  P.  A  West..  3d  wk  Jan 
Tol.  St.  L.  &  K.C.  4thwk  Jan 
Tol.&So.Haveu.  December 

iTlster  &  Del NovemOer. 

Volon  Pacific— 

Or.  e.  L.  &  U.  N. '  November. 
Or.Ry.&N.Oo.  November 
8t.Jo.&G'dIsl.  3d  wk  Jan. 

Un.Pac.D.&G.'November. 


All  oth.  lines.. 

Tot.U.P.Sys. 
CeBt.Br.&L.L. 

Tot.  cont'led 
Montana  Un 


November. 
November. 
November. 
November. 
November. 


Leav.Top.  &  8.  November 


Mas.Al.&Bur. 

Joint.own'd.is 

Grand  total. 

r.S'kYds.&T.Co 

Vermont  Valle.r 

Wabash 

•Wab.  Chest.&W. 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
West  V.&  Pitts. 
We8t.N.Y.  &  Pa. 
Wheel  ms:&l..E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wri«htsv.&Ten 


November 
November. 
November. 
December. 
December. 
4thwk  Jan 
Octolier.  .. 
December. 
December. 
December. 
November. 
4tUwk  Jan 
4thwk  Jan 
October.  . . 
4thwk  Jan 
December 


334,922 

87,537 

753,170 

22,729 

136.121 

1,334,478 

3,003.466 

4,367,270 

175,130 

537,5S0 

176.810 

90,936 

58,435 

1,662 

110,171 

75.354 

6,247 

25,787 

211,061 

18.895 

8,703 

29,900 

10,621 

17,598 

36,796 

1.765 

26,749 

671.698 

558,551 

15,084 

502,774 

2,187,121 

3,993,124 

61,522 

4,054.646 

89.934 

2.481 

3,538 

48,006 

4,102,6.'>3 

269,069 

13,900 

316.438 

6.043 

62.864 

108.334 

85,502 

8,310 

104.600 

30,372 

101,371 

115,229 

8,529 


331,061 

107,977 

654,447 

22,333 

180,829 

1,296,647 

2,840,257 

4,126,053 


176,308 

491,724 

177,286 

82,483 

53,439 

1,745 

91,333 

83,849 

5,854 

24,726 

225,989 

21,415 

7,381 

36,482 

8,397 

18.785 

36,089 

1,938 

31,237 

586,525 

45.5,520 

31,791 

420,093 

2,130,900 

3,722.510 

90.752 

3,813,263 

73,6?6 

2,553 

2,800 

39,519, 

3,852,78-' 

226.0911 

14.074 

382,422 

7,475 

62.076 

102,999 

68,059 

8,929 

89,500 

28,284 

96,010 

112,976 

7,385 


S 
1,319,075 

283,677 
1,552,203 

103,505 

4,285,678 

1,160,331 

5,800,832 

225,630 

1,871,818 

13,644,285 

32,181,494 

41,191,300 

2,139.668 

5,950,568 

1,850,209 

957,589 

1,005,213 

51.869 

1,123,754 

955,566 

78,363 

219,551 

589,883 

18,895 

23,421 

103,036 

109.312 

50,983 

120,531 

26,135 

346,247 


6,881,911 

4,469,217 

47,804 

5,278,206 


968,720 

],3'54,223 
96,147 

3,937,291 

1,101,569 

5,435,352 

192,708 

1 ,747.805 

12,414,723 

31.522.249 

42,640,325 

2,00,^.394 

5,611,392 

1,706,435 

865,523 

929,928 

49.080 

1,190,9.54 

921,183 

66.010 

195,838 

659,922 

21,415 

21,069 

95,800 

95.905 

50,803 

118,842 

24.175 

309.661 

5,958.939 

4.218  458 

91,382 

4,163  506 


22.032,847  20,617,4.14 


39,852.908 

918,893 

40,771,800 

876,773 

28.869 

35,277 

470,459 

11,242.260 

2,853,476 

192,628 

994,852 


36.096.791 

753.196 

36,819,987 

697,796 

27,102 

30,847 

377,872 

37,227,859 

2,451,038 

189,751 

1,121,910 


562,464 

1,633,746 

981.196 


307,800 

90,530 

803.937 

347,529 

91,069 


559,697 

1,52«,171 

759,127 


256,272 

82,734 

713.793 

325,579 

80,902 


6  Includes  in  both  years  Scioto  Valley  Division,  and  Maryland  & 
Washineton  Division  (Shenandoah  Valley.)  I  Mexican  currenov. 

g  Main  Line. 

Latest  Gross  Earningrs  by  Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  4th  week  of  January  53  roads  have  thus  far  re- 
ported, and  these  show  a  gain  in  the  aggregate  of  7-44  per 
cent. 


4/A  meek  of  January. 


Bait.  &  Ohio  Southw 

Buffalo  Rocli.  &  Pitts... . 

fanadian  Pacific 

•Central  Vermont 

•New  London  North*n 

•Ogdensb.&L.Champl'n 

rtesapcake  &  Ohio 

Ohlcafiro  &  East.  Illinois. . 
Chicaao  Mil.  &  8t.  Paul.. 

Chlcatto  &  West  Mich 

Cincinnati  Jack.  A  Mack. 
Denver  &  Rio  Grande . . . 
Dulnth  H.S.*  Atlantic... 
BvansviUe  &  ludianap... 
Bvaus.  &  Torre  Haute... 
'Grand  Truuk  of  Cana<Ia 

'ChicaKO  &  Gr.  Trunk. 

-Det.  Gd.  Hav.  &Mil. 

Iowa  Central 

Ijake  Erie  A  Western. . . 
Loulrtv.  EvaLsv.  &  St.  L. 
Louisville  &  Nashville... 
Louis.  N.  Alb.  &  Chic. 
Louisville  N.  O.  &  Texas. 
Louisville  St.  L.  <&  Texas. 

Mexican  Central 

Milwaukee  L.  Bh.  &,  V,  est. 
Milwaukee  &  Norlhern.. 
New  York  Out.  &  West. 

Norfolk  &  Western 

Northern  Paciflc 

Ohio  &.  Mississippi 

Ohio  Val.  of  Kentucky. . . 
Peoria  Dccatnr&Ev,an8v. 
Plttsburi;  &  Western. . . 
Rich.  &  Danv.  (8  roads). 
Bt. Louis  Ark.  &  Texas... 

Texas  &  Pacilic 

Toledo  Col.  &  CiDctunatt. 
Toledo  <fe  Ohio  Central . . . 
Toledo  St.  L.  &.  Kan.City. 

Wabash 

Western  N.  Y.  &  Penn... 
Wheeling*  Lake  Erie... 
Wisconsin  Central 


5,780,737 


Total  (52  roads) 

Netlncreaso  (7  41p.  c.)        

»— 

-*-jP«r  ««^  aadioc  Jumair  24. 


1891. 

$ 

58.920 
70,204 

445,000 
51,497 
10,206 
12,155 

231,911 
75,585 

611,924 
36,484 
22.163 

213,000 

43.458 

7,760 

28.596 

336,861 
74,056 
19.548 
32,256 
87,406 
35,711 

535.275 
63,966 

121,636 
12,866 

189,859 
70,444 
44,720 
71.576 

152,134 

533,403 

78,842 

7,604 

29,215 

68,907 

290,350 

132,081' 

211,061 

8,703 

29,900 

36,796 

346,438 

104,600 
30,372 

115,229 


1890. 


62,935 
37,990 

343,000 
51,176 
11,942 
12,169 

212,780 
69,354 

561,073 
32.699 
14,062 

192,800 

44,929 

8,686 

28,493 

319,599 
68,546 
16,627 
30,240 
82,167 
26.358 

536,542 
57,534 

106,161 
9,791 

206,768 
68,306 
38,510 
45,907 

148.629 

400,714 

77,972 

5,439 

25,546 

54,088 

320,950 

132,888 

225,989 

7,381 

36,482 

36,089 

383.422 
89,500i 
28,284 

112.076 


Inerease.     Decrease. 


32.274 

102,000 

321 


19,131 
6,231 

50,851 
3,785 
8,101 

20,200 


103 
17,262 
7,510 
2,921 
2,016 
5,239 
9,353 


8.432 

15,472 

3,075 


2,138 

6.210 

29,669 

3,505 

132,689 

870 

2,165 

3,669 

4,819 


4,015 


1,736 
14 


For  the  month  of  January  74  roads  have  reported,  and  the 
following  is  the  aggregate: 

Month  of  Januari/.  1891.  1890.  Iner'os:      P.O. 

Gross  earnings  (74  roads)  $25,952,516  5124,108,369  $1,844,177    7-65 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  24.  The  next  will  appear  in 
the  issue  of  February  21. 

, Oross  Earnings. ,. Ye*  Eamings.- 

1890.  1889.  ' 

Eoails. 
Chesapeake  &  Ohio. Dec. 
Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
Chle.  Burl.  &Quincy. Dec.  2,815.732 


1,471 
926 


1.267 
16,913 


1890. 

$ 
639,627 
7,719,564 
4,111,617 


1889. 

$ 

555,508 

6,149,998 

3,554,002 

3,199,778 


1890. 

S 

170,656 

1,841,312 

1,226,470 

1,077,230 


1889. 

$ 

125,534 
1,. 503,950 
1,091,981 
1,194,222 


Jan.  1  to  Dec.  31... 35,130,586  34,067,618  12,478,069  12,592,949 


1,322 
""'707 


30,600 

804 

14,928 


19.100 
2.088 
2,253 


9,380,496 


515,481 
400,241 


6,582 
'35',984 


.13,243,04612,681,549 
.   6,912,320    6,688,093 


Chicago  <t  Northw . .  Dec .   2, 1 90,175    2, 1 82,964 

Jau.  1  to  Dec.  31. ..28,170,026  26,185,281 
Clev.Cln.Ch.& St  L.Deo.  1,200,139    1,126,803 

Jan.  1  to  Deo.  31.. 

July  1  to  Dec.  31.. 
Kan.  C.  Ft.  S.  &  Mem .  Deo . 

Jau.  1  to   Dec.  31... 

July  1  to   Dec.  31... 
Louisv.&  Nasbville.Dec. 

Jan.  1  to  Dec.  31.  ..19,161,221  18,011,298 

July  1  to  Dec.  31... 10,034.375    9,719,157 
N.Y.Ont.  <kWest'n..Dec.      206,435 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 
Norfolk  &  Western. "Deo. 

Jan.  1  to  Dec.  31... 
Northern  Paciflc Deo 


411,524 
4,822,428 
2,471.640 
1,651,839 


459,360 
4,819,219 
2,586,643 
1,654,053 


115,240 


161,469 
1,974,459 
1,16.5,709 

655,502 
6,475,858 
1,601,375 


818,039 

9,699.823 

368,688 

4,524,797 

2,294,106 

124,844 

1,375,286 

724,056 

626,009 

7,166.393 

3,793,769 

42,363 

526,134 

369,038 

209,996 

2,723,306 

1.065,796 


2,349,787 

1,426,765 
696,018 

7,561,916 

2  2B1  279 
Jan.  1  to  Dec.  31. ..24',402',751  21,741.891  10,165,269 

July  1  to  Dec.  31. ..14,447,615  12,655,366  6,518,752 

Wisconsin  Central. Deo.      430,007       355,389  148,947 

Jan.   1  to  Dec.  31...   5.268,452    4,267,907  1,941.979 

July  1  to  Dec.  31...   2,919,065    2,485,442  1,115,830 

Total  both  Co.'s.Dec.  2,711.286    1,956,764  1.214,743 

July  1  to  Dec.  31 . .  .17,366,679  15,140,807  7,634.583 

Ohio  &  Mississippi.. Dec.       330,525       357,385  56,146 

Jan.  1  to  Dec.  31...  4,139,958  4,080,989  1,135,184 

2,179,498  2,254,287  633.929 

358,006   366,820  102,568 

5,113,788  4,689,137  1,723,86/ 

241,779   117,953  117,036 

1.986,099  1,491,633  690,153 

1,199,653   830,789  510,710 

269,069   226,091  179,934 

2,853,476  2,451,038  1,904,388 

278,065   273,777  67,889 

3,588,799  3,443,411  1,166,901 

1,886,956  1,939,211  617,692 

Interest  Charges  and  Surplus.  —  The  following  roads,  ia 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 

above  or  below  those  charges.  _^__^^^ 

.—Inter't,  rentals,  itc.~.  -—Bal.  of  Net.  Earns.— ^ 

1890.            1889.  1890.             1889. 

Soads.                               «                   S  $                    B 

Chic.Burl.4Qaincy.Dec.      761.889       744,385  315,341       449,337 

Jan.  1  to  Deo.  31...   9,142,672    8,932,627  3,335,398    3,660,322 

CleT.Cin.Ch.&St.L.Deo.       260,688        265,841  108,000        134,760 

July  1  to  Deo.  31...   1,488,385    1,509,224  805.721        881,356 

Kan.C.  Ft.S.  AMem.Dec.        88,240         85,031  36,604         76,350 

July  1  to  Dec.  31...       537,027       516,470  187,029        383.084 

•Includes  in  both  years  Scioto  Valley  Division  from  Feb.   l.and 
Shenandoah  Valley  from  Oct.  1. 


July  1  to  Dec.  31. 
Philadelphia  &  Erie. Dec. 

Jan.  1  to  Dec.  31... 
RioGrande  West'n..Deo. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 
Un.  Stk.Yds.  &  T.  Co .  Dec . 

Jan.  1  to    Dec.  31... 
West.  N.  Y.  4  Penn. Deo. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 


908.140 

9,877,371 

400,601 

4,287,516 

2,390,580 

161.381 

1,587,136 

899,555 

650,605 

7.113,521 

4,054,388 

21.585 

339,573 

215,328 

215,075 

2,231,844 

687,519 

9,361,750 

5,s74,850 

120,976 

1,568,303 

1,028,821 

808,495 

6,903,671 

102,792 

1,218,885 

801,021 

98,906 

1,760,393 

30,078 

549,812 

337,274 

116,387 

1,499,329 

90,977 

717,619 

449,255 


ANNUAL   REPORTS.  .^ 

Central  Railroad  of  New  Jersey. 

CFor  the  year  ending  December  31,  1890.^ 
The  report  of  this  company  for  1890  is  a  document  of  much 
interest.  The  road  continues  to  progress  in  its  passenger 
traffic  and  its  merchandise  business,  being  the  less  dependent 
upon  coal  as  a  principal  source  of  revenue.  Contrary  to  the 
usual  course  of  affairs  with  the  enterprising  corporations,  the 
interest  charge  for  1890  is  less  than  that  for  1889,  owing 
mainly  to  the  paying  off  of  the  $.5,000,000  first  mortgage  bonds 
in  February,  1890.  The  general  mortgage  is  now  subject  to 
only  $8,786,000  of  prior  liens  standing  ahead  of  it,  and  nearly 
all  of  these  mature  before  1900,  and  will  be  paid  off  with  gen- 
eral mortgage  bonds  reserved  for  the  purpose.  Many  other 
points  of  interest  will  be  found  in  the  report  given  at  length 
on  a  subsequent  page. 

The   comparative    figures   have    been    compiled    for    the 
Chronicle  as  follows : 

ROAD  AND  EQniPHBNT. 

1888.  1889.  1800 

Miles  operated 627  852  (S60 

Locomotives 364  391  403 

Passenger,  mail  and  express  oars..             3.57  425  453 

Fi eight,  coal  and  all  other  oars*...        33,137  33,465  34,199 

*  Also  owns  4  steamboats,  5  ferryboats,  5  tugs,  16  oar  floats,  1  steam 
collier  and  1  snow  plow. 

0PEBATI02CS  AUD  FI8CAI,  HS9ULTS. 

Operations-  1888.  1889.  1890. 

Passengers  carried 11,461,569    12.645.149    13,716,832 

Passengers  carried  one  mile..  ,..133,.57<),635  150,542,438  180,2-'S.5S5 
freight  &  hit's  coal  (tons)  moved.  4.241.130  5,061.727  6.401.801 
Freight*  bit's  coal  (tons)  onemll6.259.932,8.^5  '277,294.  •i01|342,040,924 

Anthracite  coal  (tons)  moved 6.474,719      6.620,365      7,463,529 

Anthracite  coal  (tons)  one  mile. ..678,174,762  698,431,528  654,865,379 
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J?,irnin«-  !»»<  18=!l.  1800. 

THiiMDKrr $».S«a.H16  $U,&3U.17:i  «>3,0es,8U 

Meroh  >iiill«.'>  frt-lght 3,188.674  3.3e8.n4«  CUV-S.-IO 

AntlirHOIUiiottl 7,80O.fl53  7,344,539  e,72:>.r.'.>e 

Expreim 16S,1:j»  187.641  10-2.3J4 

ItnlliHl  BtstM  mall 21,499  25.270  27,H4tl 

MlaeHUneiitiH 88,';»i  40,820  4S,17:. 

Pru.of  local  oarn8.N.Y.&L.B.RB 80.1)98 

Total  groiw  e»rnln(f8 f  13,177,473  $13,497,3(»1  $14,120,563 

Operaling  rip'.mu— 

CoiulaetliiK  trunai>ortatlon $2.426.57;t  92,483.022  $2.6.'S8,203 

Motive  power 2,118,087  2,114.183  2,253.217 

Malntenatire  uf  oara 810,050  H78,84^  l)H7,B79 

Maintenance  of  way 1,12»,'-0C  1.387.212  1,155  !H8 

Taxm 890,402  201.403  .tOa.SOS 

aenp»l  expense* 820,250  374,072  420.224 

N.  Y.  *  Look  Broaoh  Division 40l,.'i76 

Total $7,204,068    $7,531,737    $8,161,278 

Net  earning* „ §5.973,405    $5,965,657    $5  065.287 

Per  cent  ot  op.  exp.  toearmnga..       54'Oa  55-80  57'77 

IKCOMI  ACOOnKT. 

tteceipU—  1888.  18fi9.                   1890. 

Netearnlntf* $5,973,405  $5,965,658  $5,965  288 

Income  from  Inveatmema  ...  l,507,li.9  799,238             837,203 

I'remluiu  on  bonds  sold 322,753 

Total  Income $7,480,564  $6,764,896  $7,125,334 

I>isbur»etnent»— 

Rentslapald $1,862,127  $1,810,381  $1,819,815 

Interest  on  debt 2,860,314  2,828.632  2,798.148 

Dlvld-ndK 835,719  1,117,092 

RUe  of  dividend 4»ap.c.  6  p.  e. 

Total  dUbursenionts $4,722,441       $5,554,732       $5,735,055 

Balance,  surplus '$2,758,123       $1,210,164       $1,300,270 

'  There  was  expended  during  the  year  1898  for  Improvements  and 
extensions,  $1,050,258:  for  real  estate.  $177,952;  and  tar  equipment, 
$1,063,103,  leduclng  this  aurplus  to  $166,303. 

OENERAL  BALANCB  AT  CLOSE  OF  EACH  FISCAL  YBAB. 

Ai^ttt 1838  18R9.  18Q0 

Railroa'l,  buildings,  Ac $31,52»'.670  $32.431,V33  $32,760,862 

Equipment 10,909,768  12.169,275  12,SH.'>.65t 

Real  estate,  &o 2,324,070  2,350,079  2.961,692 

Htooks  owned,  tost 5  4>0,899  6,117,783  6,185,726 

Bonds  owncil.  cost -. 14,012.038  13.61'/,760  13,638,. "156 

Kills  and  accounis  receivBMe 2,751.192  2,983  111  3,920,004 

MaterialK,  f  U(  1.  Ac 793,447  560,884  550.534 

Cashonband 1,091,641  232,624  714,418 

Total  assets $68,852,726  $70,467,249  ^73,618,145 

lAabililiet— 

etock.  common $18,563,200  $18,588,200  .$18,629,200 

Konded  debt  («ee  8 OPPLEUENT)..  45,749,370    45,714,822    45,198,413 
i;ar  trusts         do  do  ..         516,200  372,000  230.000 

Wages,  supplies  and  due   other 

companlei 1,313,097       1,575,465       l,212,75t 

Temporary  loans 2,800,000 

Interest  .and  rentals  due 832,123      1,170.059         979,840 

Other  iiccounts 1,004,707       1,083.031       1,291,201 

Contingent  fund 873,930  752,548  017,194 

Front  and  loss 1,210.161       2.600,442 

Total  liabilities $88,852,726  $70,467,249  $73,618,143 

Fort  Worth  &  Denyer  City  Railway. 

f  For  the  year  ending  October  Zl,  1890.^ 

Mr.  Morgan  Jones,  the  President,  remarks  in  his  report: 

"  Tlie  company  has  completed  and  is  now  using  its  own 
track  into  Fort  Worth,  having  built  an  extension  of  its  main 
line  from  Hodge  to  this  city  a  distance  of  five  miles,  at  a  cost 
of  1130,626,  which  has  greatly  facilitated  the  handling  of  our 
own  business  and  its  interchange  with  connections,  avoiding 
■vexatious  delays  in  transfers  experienced  in  the  past,  and 
wjjich  will  result  in  a  large  saving  of  time  and  labor. 

"  We  have  also  built,  through  the  Fort  Worth  &  Denver 
Terminal  Railway  Company,  seven  miles  of  tracks  in  the  yard 
at  Fort  Worth,  and  side  tracks  between  Fort  Worth  &  Hodge, 
costing  $I7'1,90.'5,  which  covers,  besides  the  cost  of  construction 
of  tracks,  freight  depot  and  transfer  sheds  at  Fort  Worth,  the 
cost  of  real  estate  purchased  for  this  purpose  at  various  times 
during  the  past  eight  years,  and  which  has  materially  increased 
in  value,  and  have  also  now  under  way,  near  Hodge,  the  erec- 
tion of  shops  and  round  house."    *    * 

The  total  exi)enditure3  from  surplus,  including  those 
above  mentioned,  were  $345,363. 

Operations,  earnings  and  charges  for  three  years  were  as 
below  given  :  _^ 

OPERATIONS  AND  FISCAL  RESULTS. 

„„                     ,  1837-88.  1888-89.  4    18S9-90. 

Miles  operated 469  469  460 

Operatiom— 

Passengers  carried 71,533  93,448  186.189 

Passengers  carried  one  mUe...  7,070,342  7,291,658  18,867,(i21 

Freight  (tons)  carried 347,624  414,264  SlS.OxO 

Freight  (tons)  carrledone mile 96,968,352 

g»«?ep«er8 $202,383  $295,621  ?4.50,20S 

J^elglit.. 739,794  1,025,726  l„'i92,048 

Mall  and  express 28,203  38,954  117,052 

Misoellaneous 45,733  39,775  51.350 

„    Total $1,016,113       $1,400,076       $2,012,.'>18 

Oper.exp.,taxe8andrenewals.       711,417  912,833         1,236,440 

Net  earnings $304,696  $487,243  $776,069 

IMCOME  ACCOUNT. 

1887-88.  1888-89.  188990. 

Net  earnings $304,696  $487,243  $776,069 

Interest  paid 293,940  422,450  497.0  0 

Balance,  surplns $10,756  $64,793  $270,0.:9 


National  Load  Traxt. 
fFor  the  year  ending  Jan.  81, 1891.; 

The  annual  meeting  was  held  in  Now  York  on  Wedneadajr, 
February  4.  A  <|iiartorly  dividend  was  de<-lar()d  of  OO  cent* 
per  share  payable  April  15;  books  close  March  14  and  re-op«n 
April  18. 

The  trustees  elected  were  W.  H.  Rockwell,  W.  H.  Thonipoon, 
R.  R.  Colgate  and  L.  S.  Cole.  The  lead  Trust  fiscal  year  <• 
ordered  changed  from  Jan.  81  to  Dec.  31. 

President  Thompson  said  in  reH|)onse  to  inquiries  :  "  Thk 
is  not  a  white-lead  Trust.  It  is  a  lead  Trust.  We  have  mo 
monopoly  in  the  lead  uipe  business  of  the  United  .States.  We 
have  no  control  of  the  shot  business,  or  cartridges,  or  any- 
thing of  that  kind.  We  are  large  operators  in  sheet  lead,  but 
there  are  other  competitors  in  that  line  and  strong  ones.  We 
chance  to  have  a  large  share  of  the  white-lead  business.  We 
have  not  sought  to  keep  up  a  monopoly  in  any  direction. 
Then  again  we  are  doing  to-day  quite  one-eighth  of  all  the 
linseed  oil  business  and  one-eighth  of  all  the  smelting  and 
refining  business  of  the  United  States,  in  which  direction  there 
is  great  competition.  In  both  cases,  however,  we  are  holding 
our  own,  I  am  happy  to  say." 

From  the  report  submitted  by  Mr.  Thompson,  the  President, 
the  following  is  condenped  : 

Total  value  realized  from  sales  from  the  smelting  and 
refining  department,  of  lead,  silver  and  gold,  amounted 

to $8,391,eo» 

The  total  value  of  the  sales  realized  from  the  corroding 
works  and  linseed  oil  mills  was 11,507,235 

Or  a  total  value  of  all  sales  of. $19,898,885 

"The  attention  of  the  shareholders  is  called  to  the  fact  of 
tire  large  amount  of  capital  necessary  for  the  conduct  of  the 
smelting  and  refining  business  alone.  In  the  corroding  busi- 
ness it  is  necessary  to  carry  from  four  to  five  months  of  sup- 
ply continuously,  and  in  the  purchase  of  flaxseed  and  linseed, 
both  from  foreign  points  and  the  domestic  markets,  large  sums 
of  money  are  necessary  for  the  purchase  and  carrying  of  our 
raw  materials.  It  will  be  seen  that  the  entire  capital  that  has 
been  accumulated  is  employed  directly  in  the  conduct  of  the 
business.  The  business  of  the  various  companies  showed  a 
very  satisfactory  condition  and  fair  increase  for  the  first  nine  • 
months  of  the  year."  »  *  * 

"The  grave  financial  crisis,added  tothe  justexpec'ation  of  the 
trade  that,  by  reason  of  the  rapidly  declining  values  of  pig  lead 
and  linseed  oil,  lower  prices  for  the  early  periods  of  theseasoQ 
of  1891  for  the  manufactured  article  would  prevail,  caused  a 
serious  diminution  in  the  out-put  of  substantially  all  of  our 
products.  The  large  trade  now  being  done  seems  to  wai  rant  the 
hope  that  this  business  was  simply  postponed  and  not  lost." 

The  plan  for  scaling  the  capital  down  two-thirds,  to  about 
$30,000,000,  was  not  favored  by  shareholders,  and  was 
abandoned.  The  President  remarks  :  "The  actual  capital  re- 
quired to  carry  on  the  very  large  business  acquired  by  the 
Trust  was  inadequate.  Rather  than  resort  to  the  hazardous 
expedient  of  raising  money  by  placing  bonds  upon  the  prop- 
erty, it  was  thought  wiser  to  go  forward  disciplining  the  busi- 
ness, and  acquire  a  sufficient  capital  by  earnings  to  carry  it  on 
in  an  orderly  manner  without  the  necessity  for  large  loans  and 
the  consequent  payment  of  interest.  In  the  opinion  of  the 
trustees  at  this  time,  this  has  been  fairly  accomplished,  and 
the  properties  of  the  Trust  placed  beyond  a  resonable  proba- 
bility of  jeopardy,  and  that,  too,  without  placing  upon  the 
property  a  single  dollar  of  outside  obligation. 

"  It  is  the  judgment  of  the  trustees,  as  expressed  by  a  resolu- 
tion, after  careful  consideration  of  the  entire  situation,  that 
out  of  the  profits  to  be  made  by  the  Trust  hereafter  quarterly 
dividends  shall  be  paid.  And,  in  order  to  commence  a  return 
to  our  shareholders,  who  have  waited  with  patience  for  these 
accumulations,  they  have  declared  a  dividend  of  -50  cents  per 
share  to  the  shareholders,  payable  on  the  15th  day  of  April, 
1891.  It  is  the  purpose  of  the  trustees  to  continue  the  payment 
of  dividends  from  the  earnings  from  this  time  forward.  The 
Trust  is  without  a  dollar  of  indebtedness  in  any  direction,  and 
the'amount  borrowed  by  the  companies  is  comparatively  small; 
and  such  loans  as  they  have  are  temporary,  and  occasioned  by 
the  necessary  laying  in  of  adequate  stocks." 

The  capitalization  on  Jan.  1,  1890,  was  $89,447,600,  for 
which  certificates  were  outstanding,  and  there  has  been  no 
change  in  the  capitalization  since  that  time.  The  valuation 
of  the  properties  then  was  $22,361,900.  The  balance  sheet 
of  the  Trust  at  the  close  of  the  fi.scal  year  (Jan.  31,  1891) 
shows  investments  of  a  value  of  $34,217,638  in  the  stocks  of 
corporations,  our  proportion  of  the  assets  of  the  various  cor- 
porations being  represented  as  follows  : 

Plant  investment $17,992,980 

Other  iuvestuients 4o9,334 

Working  capital $6,1.'56.778  „..,. 

Less   mortgages 391.364  5,765,414 

Net  value  of  corporate  stocks  as  above  $24,217,638 

Other  net  assets  of  the  Trust 910,785 

TotalasietsJan.  31, 1891 «25,128,424 

The  net  amount  invested  by  the  corporations  during  the 

yeir  for  betterments  was  $1,')3,803. 

The  net  earnings  of  the  corporations  for  the  year  M«llng  , 

Jan.  31,  1891,  were •S'n-.VnjS 

The  Trust  share  of  this  was '  QQaat 

The  net  Interest  received  on  loans ^•'•"''^ 

Total  profit ••••■**'*'So^ 

Expenses  of  the  Trust  for  the  year '''*■'"* 

Net  earnings  of  the  Trust $a.028,6«« 
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"  It  is  proper  to  say  in  this  connection  that  the  eflforts  of  the 
trustees  have  been  to  take  the  exact  conditions  by  which  we 
are  surrounded,  and  not  to  borrow  from  the  future.  And  in 
furtherance  of  this  the  inventory  for  1891  has  been  taken  upon 
a  more  conservative  basis  than  heretofore.  If  the  mventory 
had  been  taken  in  1891  upon  the  same  basis  as  that  of  isyu 
there  would  have  been  shown  to  be  an  increase  of  prohts  ot 
.$100,664.  .      . 

The  operations  of  the  Trust  from  the  beginning  have  re- 
•sulted  in  net  assets  of  $1,142,456  to  be  accounted  for,  and 
4.hese  are  disposed  of  as  follows  : 

OMhonhand - 1  186  417 

Lioans  to  associated  companies 'nb^'onn 

Cash  paid  for  stock  of  Armstrong,  McKelvy  &  Co i'^nn 

Cash  paid  for  stock  of  M  aryland  Wliite-l«ad  Co o'°"Ti 

OBBce  furniture  and  fixtures 


3,492 


Total *^'?2?'?i5 

liess  due  associated  companies  as  above jpx.to^ 

Net  assets  of  trustees $1,142,486 

She  net  assets  on  hand  January  31, 1891,  in  the  companies 

Other  than  plant,  ia • 9h,i£\),aia 

Made  up  as  follows—  <i.oon  nan 

Cash  in  hands  of  companies •  ■ . .  -    j*'SS"'"So 

Merchandise  in  hands  ot  corroders  and  crushers  4,.ibb,7.i» 

Ore  and  huUion  in  hands  of  our  smelters  and 
rotoers ^'qfl'?sn 

Equipment ai'k%i 

Mlsoellaneous o  ri -a?! 

Ifotes  and  accounts  receivable Ao^'.O'J 

Total $97721,072 

*Loes  notes  and  accounts  payable.$3,100,359 

less  mortgages 391.364      ^  ^^^  ^^^ 

— '--^ $6,229,34ii 


267,  301.314,32.5, 
,  399,  402.  404,  406, 


-  It  will  be  observed  that  in  the  accounts  and  bills  payable  is  included 

■81,186,417  loaned  by  the  tr\istees  to  the  various  companies  of   the  as- 

aoolation,  and  a  large  part  of  the  balance  of  the  notes  and  accounU 

payable  are  for  material  exchanged  between  the  different  companies. 

Maryland  Coal  Company. 

fFor  the  year  ending  Dec.  31,  1890.^ 

The  President,  Mr.  J.  E.  Knapp,  says  in  his  report  that  the 
shipments  of  coal  via  the  Baltimore  &  Ohio  Railroad  decreased 
40,994  tons,  owing  to  the  scarcity  of  Baltimore  &  Ohio  cars. 
The  better  facilities  over  the  George's  Creek  &  Cumberland 
Road  increased  shipments  over  the  Pennsylvania  Railroad. 

The  mines  are  now  in  excellent  condition  for  economical 
operation.  Pursuant  to  authority  granted  by  the  stockholders 
$5,000  of  the  first  mortgage  bonds  were  purchased  and  can- 
celed ;  also  $200,000  of  the  capital  stock  was  bought  in  the 
open  market  for  $30,300  and  canceled.  A  dividend  of  IJ^  per 
cent  was  declared  Nov.  5,  1890,  on  the  stock  of  $4,200,000. 

The  production  of  coal  in  1890  was  357,117  tons,  against 
^68,438  in  1889,  840,866  in  1888  and  316,518  in  1887. 

The  following  is  a  brief  statement  of  income  account : 

INCOME  ACCOUNT  FOK  1890. 

Deo.  31— Amount  to  credit  of  coal  account $1,162,868 


Coal  on  hand  at  cost. 
Interest  received. 


5.238 
1,165 


184,194.197,200,233,  237,  240,  248.  256,263, 
333,  340,  352,  3D5,  362,  369,  384,  392,  394,  SS; 
417,  419,  422,  423,  442,  480,  483,  488. 

Chicago  &  Northwestern.— The  earnings  and  income  ac- 
count of  this  company  for  the  calendar  year  1890  will  be 
found  in  the  editorial  columns  of  the  Chronicle. 

Chicago  Roclt  Island  &  Pacific.— A  dispatch  from  Kansas 
City,  February  4,  said:  "Newman  Erb,  who  was  appointed  ref- 
eree in  the  Rock  Island  and  Chicago  Kansas  &  Nebraska  con- 
troversy, has  forwarded  his  decision  in  the  case  to  Judge 
Caldwell,  of  the  United  States  Court.  The  controversy  arose 
over  an  attempt  to  foreclose  the  mortgage  on  the  Chicago 
Kansas  &  Nebraska  Road.  Mr.  Erb  decides  in  favor  of  the 
Rock  Island.  He  finds  that  the  trustee  has  a  right  to  foreclose 
the  mortgage  and  sell  the  road." 

Chicago  Stock  Yards.— The  statement  of  the  Chicago  Stock 
Yards  for  the  year  ending  Dec.  31,  is  as  follows  : 

1889  1390. 

Gross  earnings $2,451,038  $2,853,476 

Operating  erpenses ■_ 955,708 494,088 

Net  earnings $1,495,329  $1,904,388 

The  charges  for  the  year  amount  to  $890,000,  leaving  a  sur- 
plus of  $1,014,388, 

Erie  «  Genesee  Valley.— This  N.  Y.  railroad,  from  Mount 
Morris  to  Dansville,  is  advertised  to  be  sold  under  foreclosure 
on  Monday,  March  2,  in  Genesee.  The  road  has  been  oper- 
ated since  its  completion  in  1872  by  the  Erie  Railway. 

Indianapolis  Decatur  &  Western.— The  holders  of  Ameri- 
can Loan  &  Trust  Company  certificatps  for  Indianapolis 
Decatur  &  Western  Railway  Co.  second  mortgage  and  income 
bonds  are  notified  that  the  engraved  certificates  have  been 
listed  at  the  Stock  Exchange,  and  are  now  ready  for  delivery 
at  the  office  of  the  American  Loan  &  Trust  Company.  Holders 
of  the  said  securities  who  have  not  yet  subscribed  to  the  agree- 
ment may  do  so  at  the  office  of  the  American  Loan  &  Trust 
Company  on  or  before  the  20th  of  February. 

Manhattan  Elevated— Suburban  Rapid  Transit.— Tlie  Sub- 
urban Road  has  been  transferred  to  the  control  of  parties  in- 
terested in  the  Manhattan  Elevated.  The  Suburban  is  in 
operation  as  far  as  One  Hundred  and  Seventieth  Street  and 
by  next  May  it  is  expected  that  it  will  be  completed  to  Tre- 
mont  (One  Hundred  and  Seventy-sixth  Street).  The  work  of 
extension  will  then  be  continued  until  Fordham  is  reached. 
Within  the  next  three  or  four  weeks  a  connection  between  the 
upper  end  of  the  Suburban  Company's  Harlem  Bridge  and  the 
Port  Chester  branch  of  the  New  York  New  Haven  &  Hart- 
ford Railroad  will  be  made.  At  the  south  end  the  road 
runs  across  a  bridge  at  Harlem  River  and  connects  with  the 
Second  and  Third  avenue  elevated.  A  brief  account  of  the 
Company  will  be  found  in  the  Investors'  Supplement.  The 
balance  sheet  on  June  30,  1890,  was  reported  as  follows  : 

Liabilities. 

Capital  stock $641,865 

BUls  and  loans  payable       984,525 
Profit  and  loss  surplus..        37,331 


Paid  for  rghts,  mhiing,  office  and  shipping exp'8.$l,056,948 

Taxes 6,044 

Interest  of  first  mortgage  bonds 9,975 


$1,169,272 


1,072,967 


Net  profit  for  1890 $96,301 

Appropriated  as  follows  : 

IVi  per  cent  dividend  on  capital  stock $63,000 

Purchase  of  capital  stock. 30,300 

93,300 


Cost  of  road $1,544,405 

"       eaulpment 107,795 

Cash 2,432 

Materials  and  supplies.  9,088 


Carried  to  profit  and  loss  aoconnt 

GENERAL  BALANCE   SHEET    JANUARY    1,  1891. 


$3,004 


Cr. 

Beal  estate $4,200,000 

Imp'm'ts  and  per.  prop.  105,132 
GeorKe'8Creek&  Cumb- 

landKR.  stock 105,000 

Vessel  property 945 

BlUg  receivable 4,619 

Deposit  in  trust  co's 32,491 

-Casbinbank 16,815 

Coal  on  hand  at  cost. . .  5.238 

Accounts  receivable....  100,863 


Total $4,571,106 


Dr. 


Capital  stock $4,200,000 

FirBt  mortgage  bonds..       140,000 

Unpaid  coupons 35 

Unpaid  dividends 2,935 

Accounts  payable 63,466 

Profit  and  loss 164,670 


Total $4,571,106 


GENERAL  INVESTMENT   NEWS. 

Beech  Creek.— The  Philadelphia  Inquirer  says:  "The  reor- 
ganization of  the  Beech  Creek  properties  in  the  interest  of  the 
Vanderbilts  will  soon  be  effected.  The  Clearfield  Bituminous 
Coal  Corporation,  which  is  operated  in  connection  with  the 
railroad,  is  to  be  sold  under  foreclosure  in  March.  The  com- 
pany is  in  default  for  over  two  years'  interest  on  the  $1,650,000 
of  4  per  cent  bonds,  and  the  stockholders,  who  are  all  in  the 
Vanderbilt  interest,  do  not  propose  to  pay  tip.  A  reorganiza- 
tion plan  has  been  agreed  upon  by  which  $825,000  of  4  per 
cent  bonds  will  be  issued  in  exchange  for  present  obligations. 
This  plan  has  been  accepted  by  95  per  cent  of  the  bondholdersj 
who  have  been  assured  that  interest  will  be  regularly  paid." 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Colorado  Midland  Railway.— Equipment  trust  7  per  cent 
bonds  dated  1888,  due  March   1,  1898,  to  be  paid  at  105  upon 

Sresentation  at  the  office  of  Samuel  S.  Sands  &  Co. ,  10  Wall  St 
L  Y.,  on  and  after  March  1,1891,  50  bonds  ot  $1,000  each,  viz!': 
Ko«.  25,  97.  78,  07,  90, 103,  120,  124,  167,160,166,  168,176,178, 


Total $1,663,722 

Total $1,663,722 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  cities,  COUNTIES.  <tC. 
Attalla,  Ala.— $25,000  water  works  bonds  are  to  be  issued. 
Brewton,  Ala.— $25,000  wat«r  bonds  are  proposed. 
Columbia,  S.  C— $75,000  water  bonds  will  be  issued. 
Dyer  County,  Tenn.— $25,000  bonds  are  proposed. 
Fairfield  Co.,  8.  C— $200,000  30.year  6  per  cent  railroad  aid  bond* 

are  In  contemplation. 
Portland,  Me.— $80,000  new  bonds  are  to  be  issued. 
EiiiA  County,  Tenn.— Court  House  bonds  are  proposed. 
Rochester,  N.  Y.    $1,750,000  water  4  per  cent  bonds  are  proposed. 
Salisbury,  N.  C— $50,000  street  improvement  bonds  will  be  issued. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Houston    West  Street  &   Pavonia    Ferry    (Horbe)   Railroad.— 

$800,000  new  stock  is  to  be  issued  making  total  $1,050,000. 
Kansas  City  &  Pacific    Railway    Co.- $1,000,000    Ist    mortgage 

100-year  4  per  cent   gold   Ijonds  are  ottered  by  Messrs.  Poor  & 

Greenough,  20  Wall  Street.    Full  partlcidais  will  be  found  in  our 

advertising  columns. 

Northern  Pacific.— On  the  editorial  pages  of  the  Chronicle 
will  be  found  a  full  statement  of  the  income  account  for  the 
first  half  of  the  fiscal  year— from  July  to  December,  1890,  in- 
clusive. 

Oregon  Iinproveinent. — Notice  is  given  to  the  preferred 
and  common  stockholders  that  the  comoany  offer  for  sale  to 
them  four  million  dollars  of  the  consolidated  5  per  cent  gold 
bonds,  authorized  November  1,  1889,  due  in  1939,  and  now 
held  in  the  treasury  of  the  company,  at  70  per  cent  and  ac- 
crued interest.  Stockholders  ot  record  February  4,  1891,  may 
make  application  for  the  purchase  of  these  bonds  to  the 
Farmers'  Loan  &  Trust  Company  until  Friday,  February  30, 
1891.  All  the  bonds  have  been  underwritten  by  Messrs.  Lee, 
Higginson  &  Co.,  of  Boston,  and  a  syndicate  of  bankers,  who 
will  take  all  the  bonds  not  applied  for  by  the  stockholders. 

Pittgbnrg  &  Western.— Baltimore  &  Ohio.— President  H. 
W.  Oliver,  Andrew  Carnegie,  B.  F.  Jones  and  John  W. 
Chalfant,  of  Pittsburg,  and  Solon  Humphreys  and  John 
Terry,  of  New  York,  have  sold  to  the  Baltimore  &  Ohio 
121,000  shares  of  Pittsburg  &  Western  common  stock,  for 
which  they  will  receive  like  shares  of  the  Baltimore  &  Ohio 
stock  on  a  basis,  said  to  be  about  39  for  the  P.  &  W.  stock. 
The  transfer  of  stock  will  give  control  of  the  road  to  the 
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BaJtiraore  A  Ohio,  and  in  connection  with  the  Akron  &  Chi- 
cago, u»w  in  course  of  construction,  will  Rivo  the  B.  &  O. 
a  more  direct  line  to  Chicago.  The  V.  &  W.  j>arties  making 
the  trnnKfer  rehiin  a  large  interest  in  the  preferred  Kto<"k,  and 
claim  that  Uith  classes  of  stock  will  be  benefitted  by  the  deal 
just  contiiiinmated. 

The  Baltimore  &  Ohio  Road  agrees  to  assume  $1,250,000  of 
Pittsburg  &  Western  floating  debt;  and  they  propose  to  raise 
this  money  and  $1,750,000  more  on  an  issue  of  Pittsburg  &: 
Western  second  mortgage  bonds  for  $8,000,000,  and  enough 
of  the  bonds  in  excess  of  the  floating  debt  re(iuirenu'ut 
will  be  expended  in  double  tracking  the  Pittsburg  & 
Western  main  line,  and  in  building  round  houses. 

Postal  Telegraph  Co.— At  the  annual  meeting  of  the  Postal 
Telegraph  &  CiibU'  ('i>in[)any  John  W.  Mackay.  Jr..  was  eli^'ted 
a  director  to  succeoii  Hector  de  Castro.  Edward  C.  Piatt  takes 
Mr.  de  Castro's  place  on  the  Executive  Committee  of  tlie 
Postal  Company,  and  the  following  directors  were  re-elected  : 
John  W.  Mackav,  St.;  George  S.  Coe.W.  C.  Van  Hora,  Albert 
B.  Chandler,  C.  'R.  Hosmer,  James  W.  EUsworth.W.  H.  Baker, 
Edward  C.  Piatt.  John  O.  Stevens  and  George  O.  Ward. 

Ponghkeepsie  Bridge.— The  coupons  of  the  first  mortgage 
bonds  fell  due  on  the  1st  inst.,  but  were  not  paid.  Whether  or 
not  any  steps  will  be  taken  looking  toward  a  receiversliip  or 
foreclosure  has  not  as  yet  transpired,  but  in  the  meantime  the' 
directors  of  the  company  are  endeavoring  to  effect  an  arrange- 
ment with  the  bondholders  for  the  funding  of  all  coupons  fall- 
ing due  within  the  next  two  years,  the  loan  thus  created  to  bear 
interest  at  5  per  cent,  and  to  be  retired  at  the  discretion  of  the 
company  at  any  time  within  the  next  ten  years.  Some  of  the 
larger  bondholders  in  Philadelphia  and  New  York  have  signi- 
fied their  willingness  to  accept  these  terms. 

Providence  &  Spriuglleld.— At  a  special  meeting  of  the 
Providence  &  .Springfield  Railroad  Company,  in  Providence, 
a  resolution  was  unanimously  passed  authorizing  the  President 
of  the  company  to  apply  to  the  General  Assembly  for  such 
amendments  to  the  charter  as  may  be  necessary  to  authorize 
the  comp;>ny  from  time  to  time  to  issue  its  bonds  for  a  sum 
not  exceeding  $1,000,000,  $500,000  thereof  to  be  used  to  redeem 
or  pay  the  present  outstanding  bonded  indebtedness,  and  the 
remainder  for  constructing  extensions.  Also  for  authority  for 
the  New  York  &  New  England  Railroad  Company  and  for  the 
City  of  Providence  to  endorse  or  guarantee  the  payment  of 
said  bonds,  and  also  for  such  amendment  as  may  be  necessary 
to  ratify  and  confirm  the  lease  of  the  property. 

Railroads  in  Massaclinsetts. — The  following  roads  have 
reported  for  the  quarter  ending  December  31,  1889  and  1890  : 


OLD   COLONY. 

~Quar.  tnding  Dec,  31.-^ 
1889  1890 

Qtois  earnings $1,942,493  $1 ,989,363 

Operatfngexpensee..  1,388,794     1,542,364 


^Sixmos.end.Dee  31.-, 

1889.  1890. 

$4,184,064  $4,411,815 

2,853,151     3,124,301 


Neteamlnge $5.S3,699 

Other  income 91,582 


$446,999 
124,271 

$571,270 
424,379 


$1,330,913  $1,287,514 
167,272         180,742 

$1,498,185  $1,468,256 
840,325         852,204 


Tbtal  Income $645,281 

Int.,  rentale  &  taxes.      416,907 

Balance,  eurplug...    $228,374      $146,891  $657,860      $616,052 

CON.NECTICUT  BIVEB. 

.— Pilar,  enrfijio  Dee.  31.— ,  --5tjnio».  e«rf.  Dee.  31.— . 

1889.             1890  1889.              1890 

OrOM  earnings $268,026      $286,004  $574,692      .$604,368 

Operating  expenses..       149,214        164,4.33  331,068        355,357 

$249,011 
22,824 


$121,571 
8,937 


$243,624 
18,979 


$262,603      $271,835 
61,327  57,013 


Neteamingii $118,812 

Other  income 2,946 

Total $121,758      $130,508 

Int.,  rentals  A  taxes.       27.921         27,167 

Balance,  surplus...      $93,837      $103,341  $201,276      $214,822 

Railroads   in  New  York.- The  reports  for  the  quarter  and 

six  months  endmg  Dec.  31, 1890  and  1889,  were  as  below  given: 

NEW  TORK  .k  NORTHKRK. 

^(^mr.nuling Dre.  SI.— ,  ,—6  mog.  end.  Dee.  31.— 

1889.              1890.  ■  1889.               1890. 

Oroae  earnings $140,594       $115,553  $308,520       $249,041 

Operating  expenses         124,k30           94,116  244,372          195,193 


Net  earnings. 
Other  income.  . . . 


$15,764 


21.437 


$1.^.764 
18.825 


$21,437 
20,625 


$64,148 
783 

$64,931 
37,650 


$53,848 
232 


$54,080 
54,139 


Total 

Int.,  rentals  A  taxes 

Balance cief.$3,061        8ur.$812  8ur.$27,281  def.$59 

8T*TEN  ISLAND  BAPID  TRANSrT. 
^Quarter  entTg  Dee.  31.-^       ^6  Tnot.  eiid'g  Dee.  31.—, 
1889.  1890.  1889.  1800. 

Gross  earnings.    $171,180  $194,283  $321,586  $582,:i63 

Oper.  expenses.       147,913  166,693  334,8.50  355,445 


Net  earnings 

Int,  taxes, rent's 

Balance. 


$23,207 
79,027 


$27,590 
80,109 


$186,736 
141,268 


.  df.$55,760      def.$52.519     sur. $45,468 

BUFFALO  ROCHESTER    &  PnTSBUBG. 


$226,918 
142,793 

sur.$84,125 


^Qiiar  entTo  Dee.  31.— 
1889  1890 

Oroes  earnings $492,897      $614,745 

Operating  expenses.      355,213        467,470 


-Sir  mo$.  end.Dee.  31  .— 
1SS9.  1890. 

$993,317  $1,214,645 
675,105         898,115 


Net  earnings $137,684 

Other  income 4,326 


$147,275 
6,032 


.Total $142,010      $153,327 

Int.,  rentals  A  taxes.       166,051         171,015 

Balance df.$24,041    dt.$17,688      sur.$18,777  <U.$13,378 


$320,212 
8,602 

$328,814 
310,037 


$316,530 

11,784 

$328,314 
341,692 


Rntlaiid.— As  to  the  lease  of  the  Rutland  R»ilroa<l  to  the 
Central  Vermont,  the  BosUra  Tranmript  savs  the  Rutland 
will  |)Iac()  upon  its  pror)crty  a  conHolidat^d  mortgage  for 
$8,000,000  to  fund  present  Itonds  and  to  make  improTeniento  ■ 
the  lea.se  is  for  999  years  from  Jan.  1.  1891;  the  corporate 
organization  of  the  Rutland  and  the  Addison  companiat  wiU 
be  maintained.  The  rental  to  be  paid  by  the  Central  Ver- 
mont is  $845,000  in  gold  per  annum.  Arrangements  are  sped- 
lied  for  appraisals  of  the  value  of  rolling  stock  purchaseoW 
the  lessee,  and  of  other  improvements,  and  upon  due  oertt^ 
cation  the  lessee  shall  be  entitled  to  receive  from  the  Rutland 
within  thirty  days  an  amount  etjual  to  the  v.ilue  of  such  roll- 
ing 8t<K^k  and  imi>roveiuent8,  not  exceeding  $.500,000.  no  part 
of  it  payable  until  after  July  1,  1891,  and  but  $;)00,0(K)  paid 
the  first  year,  the  whole  amount  to  be  expended  in  tnree 
years.  This  refers  to  the  improvement  which  the  Rutland  is 
to  make  and  for  which  it  will  issue  Irands. 

8t.  Lonis  k  Chicago— North  A  Sonth.— At  Edwardsville, 
III.,  February  8,  a  deed  was  filed  to  George  Coppell,  D.  D, 
Withers  and  Frank  C.  Hollins,  a  committee  appomted  under 
agreement  of  holders  of  the  first  mortgage  consolidated  bonds, 
for  all  interest  in  the  St.  Louis  &  Chicago  Railway  Companv 
from  Litchfield  to  Springfield,  and  in  the  Litchfield  &  St. 
Louis  Railroad  Company  from  Litchfield  to  Alhambra.  The 
above-named  committee  also  filed  a  deed  transferring  thi» 
proi)erty  to  the  North  &  South  RaUroad  Company  of  Illinois. 

Sonth  Carolina  RR.— Notice  is  given  that  the  interest  which 
became  due  on  or  before  Jan.  1, 1891,  on  all  bonds  of  the  South 
Carolina  Railway  Company  prior  in  lien  to  the  first  consoli- 
dated mortgage  bonds,  except  the  bonds  of  H.  T.  Coghlan, 
(now  under  appeal),  will  be  paid  at  Central  Trust  Company' 
54  Wall  Street,  New  York,  and  at  the  office  of  the  Receiver  in 
Charleston,  on  Feb.  9,  1891,  and  that  all  remaining  unpaid 
cou[>ons  of  the  first  consolidated  mortgage  bonds  which 
became  due  April  1,  1889.  Oct.  1,  1890,  and  April  1,  1890,  will 
be  paid  at  the  office  of  the  Receiver  in  Charleston  on  and 
after  Feb.  9,  1891. 

Trust  Companies  in  New  York.— The  following  statements 
are  given  additional  to  those  published  in  our  issues  of 
January  84  and  January  31  : 

JAEVI8-CONKLIN    MORTGAGE    COMPANY. 
Resources. 

J«>M!  30.1890.  D««.31,1890. 

Bonds  and  morti?iVgea $5,174,386       $4,870..342 

Stoak  lnve.'<tincnt8  (tjook  value) 862,455         1,600,330 

Anioiiiit  loaned  on  collaterals 120,376  62,036 

Amounf  loaned  on  personal  securities 31,846  50,427 

Keal  cst.ite  (cost) 333,133  437,327 

Cash  on  hand  and  on  deposit 318,285  456,833 

Due  from  agents 440,502 

Other  assets 104,147  5,809 

Total $7,385,134  $7,664,462 

LtabUiHes. 

Capital  stock  paldiu $1,500,000  $1,500,000 

Surplu.s  fund 50,000  50,000 

Undivided  profits .' 26,217  253,424 

Deiiosits  in  trust 747,956  240,640 

General  deposits  awaiting  investment 760,038  534,645 

Debentures  outstanding 4,157,168 

Dividends  payable  July  1 75,000 

Other  liabilities 68,754  5.085,75* 

Total $7,385,134       $7,664,462 

Supplementary. 
Outstandlngguaranteed  loans  less  than  am't 

of  debts  guaranteed  &  liabilities  thereon..    $2,000,000  

Interest  and  profits  received  last  0  mouths.  231,540            4^,051 

Interest  oreditcd  deiwsifors,  same  period. . .  5,976               10,489 

Expenses  of  the  institution,  same  period...  145,045               98,626 

Divld'ds  declared  on  capital  st'k,  same  pcr'd  75,000              75,000 

Deposits  on  which  interest  is  allowed 246,011            482,804 

Rate  ol  interest  on  same 5                 4  to  5 

UNITED  STATES  MORTGAGE  COMPANY. 
Resources. 

June  30. 1890. 

Bonds  and  morts.,  including  loans  in  litig'n.  $4(n,669 

Interest  aue  and  accrued  on  same 350.540 


Less  payment  made  on  account,  awaiting 
result  of  Utlgation 


Real  estate  acquired  by  foreclosure. 

Cash  on  hand  and  on  deposit 

Loans  on  collaterals 

Other  assets 


Dee.31,1890. 

$498,369 

550,850 


$849,211   $1,049,22;^ 


241,650 

$607,561 

$212,737 

34.218 

125,000 

301,941 


430,70S 

$618,517 

$201,150 

59,157 

100,000 

59,1 30 


Total $1,281,469  $1,237,955 

LiaMilies. 

Capital  (subscribed  $5,000,000)  paid  in $1,000,000  $1,000,000 

Dividend  declared,  payable  July  1 52,500              

Balance,  nominal  surplus 228,533  237,552 

Other  liabilities 436  403 


Total $1,281,469       $1,237,95* 

U.  8.  TRANSFER  &  EXCHANGE  ASSOCUiTION. 
Resources. 

June 30. 1890.  De«.31.1890. 

Stock  investments  (market  value) $217,933  $226,050 

Amount  loared  on  collaterals 34.100  58.550 

Ca«h  (m  deiioait 45,591  6.513 

Otherassets 253  38,794 


Total. 


Capital  stock  paid  in. 
Surplus  fund 


LUMlUUs. 


Total 

SuppJementory. 
Interestand  profits  received  last  six  mouths. 

Expenses  of  iustitution.  same  jn'riod 

Div.  declared  ou  capital  stock,  same  period. 


$297,878 

$200,000 
97,878 

$297,878 

$3,515 
220 


$329,907 

$200,000 
129,907 

$329,007 

$20,031 

3,71» 

IMSS 
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Reports  miA  P0jcttmjetitB. 

CENTRAL  RAILROAD  CO.  OF  NEW  JERSEY. 

BEPORT  FOB  THE  YEAR  ENDING  DECEMBER  31,   1890. 

New  York,  February  5th,  1891. 
To  the  Stockholders  of  the  Central  Railroad  of  New  Jersey  ; 

The  Board  of  Directors  submit  the  following  report  for  the 
year  ending  December  Slst,  1890,  together  with  statistical 
tables  and  other  information  respecting  the  financial  and 
physical  condition  of  the  Company  and  its  property. 

The  net  surplus  revenues  of  the  Company  over  all  operating 
expenses,  taxes,  extraordinary  repairs  and  fixed  charges  dur- 
ing the  year  amounted  to  $2,507,370  12. 

There  is  included  in  the  revenue  account,  as  income  from 
Investments,  $428,120  for  coupons  that  matured  during  1890 
om  Lehigh  &  Wilkes- Barre  Coal  Company's  7  per  cent  Consoli- 
dated Mortgage  Bonds  owned  by  the  Company,  payment  of 
which  coupons  has  been  deferred,  but  which  constitute  an 
investment  in  the  "  securities  of  other  companies,"  secured  by 
said  Mortgage,  and  re-payable  hereafter  out  of  the  net  income 
of  the  Coal  Company.  There  are  also  included  receipts  from 
business  of  previous  years,  premiums  on  bonds  sold,  adjust- 
ment of  old  claims,  etc. ,  less  expenditures  chargeable  to  the 
same  accounts,  a  balance  of  $322,752  70. 

Quarterly  dividends  have  been  paid  during  the  year  at  the 
rate  of  six  per  cent  per  annum. 

SUMMARY  OF    EARNINGS    AND  EXPENSES. 

(Including  New  York  &  Long  Brancb  Division.) 

Gross  eaniinge f  14,126,563  36 

Operating  expenses  and  taxes 8,161,275  53 


Ifet  earnings $5,965,287  83 

Income  from  investments- 
Revenue  from  stocks,  bonds  and  real 

estate $409,173  32 

Interest  on  Lehigli  &  Wilitesbarre  Coal 
Co.  7  per  cent  Consolidated  Mortgage 
bonds 428,12000        837,29332 

Other  Income- 
Premium  on  securities  sold,  etc 322,752  70 


$7,125,333  85 
Fixfd  Charges— 

Interest  on  bonded  and  other  debt $2,798,148  44 

Proportion  of  earnings  due  for  rentals 
under  leases  of  the  Lehigh  &  Susque- 
liauna  Railroad  and  other  lines 1,819,815  29     4,617,963  73 

eorplns  for  the  year 

IHvitlends — 

Against  the  surplus  there  Is  chargeable 
the  four  dividends  of  one  and  one-half 
(fs)  percent  each  on  the  capital  stock 
declared  for  the  quarters  ending  with 
March,  June,  September  and  Decem- 
ber  


$2,507,370  12 


.1,117,092  00 


Balance  credited  to  profit  and  loss  account $1 ,390,278  12 

PASSENGER  TRAFFIC. 

The  passenger  traffic  shows  an  increase  in  receipts  of  $353,- 
(108  22  over  the  previous  year,  of  which  $36,366  99  was  on  New 
York  &  Long  Branch  Div'sion. 

MERCHANDISE  FREIGHT. 
There  waa  an  increase  in  receipts  from  the  transportation  of 
merchandise    freight   (including   Long    Branch  Division)  of 
$J04.901  90. 

ANTHRACITE  COAL. 

The  transportation  rates  on  anthracite  coal  during  the  early 
part  of  the  year  were  lower  on  shipments  to  tide-water  than 
those  prevailing  at  the  same  time  in  1889,  and  the  receipts 
from  its  carriagepshow  a  decrease  of  $640,388  20. 
SUMMARY  OF  TRAFFIC. 

The  gross  earnings  from  traffic  of  all  kinds  exceeded  by 
$246,811  99  those  of  tlie  preceding  year,  and  were  the  largest 
in  the  history  of  the  Company. 

OPERATING  EXPENSES. 

Operating  expenses  for  the  year  show  an  increase  of 
$336,188  92.  The  charges  to  this  account  include  expenditures 
for  renewal  of  bridges  and  extraordinary  repairs  to  the 
property,  as  follows: 

Bridges  New  .Jersey  Central  Division 881  648  33 

Bridges  Newark  Branch 277164 

Bridges  High  lirldgo  Branch 2'0''2  94 

Bridges  Lehigh  &  Susquehanna  Division 5210''  60 

Other  con  struct  Ion 87*  168  8(1 

Chaiiglng  20 J  ore  cars  to  oo.-il  ears '"  2l'l01  31 


INTEREST  AND  RENTALS.  *^46,81o  62 

The  interest  on  bonded  and  other  debt    for   1890  shows  a 

decrease  of  $30,483  68  from  the  charges  for  1889,  and  the  rental 

charges  imder  leas?s  decreased  $59,572  09,  a  tjtal  decrease  nf 

$90,005  77.  <=vi>:d«e  oi 

The  deta  Is  of  charges  for  interest  and  rentals  that  accrued 
during  the  year  will  be  found  in  the  report  of  the  Comptrol- 
ler appended  hereto,  as  also  the  general  balance  sheet  of  the 
Compa^iy. 

RAILROADS    AND  APPURTENANCES. 
Additional  I'loperty. 
The  expenditures  for    new  property,  charged  to  constnic- 
jtion  during  tiie  year  over  credits  to  that  acouut  result  in  a 
'  net  increase  of  $328,928  41. 


New  tracks  and  extensions $21,759  71 

Second  track 7,611  89 

Fourth  track 3,795  36 

Sldlngsand  connections 54,959  36 

Yards,  retaining  walls,  etc 30,837  12 

Bight  of  way 17,007  71 

Stations,  freight  houses,  sheds,  etc 38,537  34 

Overhead  bridges 3,296  83 

Signals  and  interlocking  apparatus 44,687  52 

Coal  trestles 12,402  82 

Engine  houses,  excavation  and  foundation 12,982  06 

Derricks  and  engines 1,301  84 

Boiler  houses  and  electric  light  stations 8,035  48 

Coal  storage  plant 182,612  77 

Tracks  and  switches  at  Jersey  City  terminal 371  23 

Docks  and  piers 3,206  63 

Track  scales 4,906  22 

Gas  and  oil  houses 24,899  04 

Bulkheads  on  sea  shore 20,466  09 

Water  stations,  wells,  tanks,  etc 15,509  30 

Miscellaneous 136  45 

$509,822  77 
Deduct — 

Land  sold  at  Jersey  City $112,592  50 

Miscellaneous  adjustments 68,30186     180,894  36 


$328,928  41 


Mileage. 

The  mileage  operated  by  the  Company  was  increased  by  ex- 
tensions completed  during  the  year,  and  the  acquisition,  by 
lease,  of  the  Hibemia  Mine  Railroad  and  the  AUentown 
Terminal  Railroad. 

The  Company  ;now  operates  660-76  miles  of  railroad  (an  in- 
crease of  8"34  miles  over  last  year),  and  21  miles  of  steamer 
and  ferry  lines,  making  a  total  mileage  of  681 '76  miles.  A 
statement  of  the  miles  of  road,  single  tracks,  miles  of  steel  and 
iron  rails,  in  detail,  is  appended  hereto. 

REAL  ESTATE  AND  OTHER  PROPERTY. 

The  changes  during  the  year  in  this  account  have  resulted 
in  an  increase  of  $611,613  50,  chiefly  due  to  the  expenditure 
upon  the  new  building  in  New  York. 

The  Company  has  owned  for  some  twenty  years  'nearly  the 
entire  half  block  on  West,  Washington  and  Liberty  streets, 
which  was  originally  purchased  as  a  location  for  an  office 
building.  The  growing  demand  for  more  commodious  office 
quarters,  consequent  upon  the  Company's  increasing  business, 
determined  the  Board  to  utilize  this  property  for  its  intended 
purpose.  The  construction  of  a  building  was  commenced  in 
1889  and  will  be  completed  for  occupancy  by  May  1st  next. 

Fully  three-fourths  of  the  building  available  for  rental  have 
already  been  advantageously  leased  to  desirable  tenants. 
EQUIPMENT. 

The  equipment  account  has  been  carefully  adjusted  from 
month  to  month  by  making  deduction  for  property  destroyed, 
and  represents  as  nearly  as  possible  the  actual  value  of  equip- 
ment. There  was  added  to  this  account  during  the  year, 
$716,379  23  (.which  includes  new  heating  and  lighting  apparatus 
for  old  passenger  cars),  as  follows  : 

15  Locomotives $150,899  70 

32  Passenger  Cars 218,893  32 

876  Freight  Cars, , 430,631  34 

Miscellaneous  Property,  iiicludlngl2  work  cars 18,805  51 

$819,229  87 
Lbss  Equipme:it  sold  and  destroyed, 102,850  64 

$716,379  23 

SECURITIES  OWNED. 

Investment  in  stocks  and  bonds  of  other  companies  haa 
been  increased  $93,739  83. 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $30,000,000, 
of  which  there  is  now  outstanding  $18,639,200,  an  increase 
during  the  past  year  of  $41,000,  through  the  conversion  of 
that  amount  of  Convertible  Debenture  Bonds. 
FUNDED  DEBT. 

The  total  outstanding  funded  indebtedness  of  the  Company, 
including  principal  of  Car  Trust  obligations,  is  now  $45,435,- 
113  47,  a  decrease  of  $651,408  64  since  the  last  report. 

The  payment  during  the  year  of  $4,989,000  of  the  $5,000,000 
maturing  7  per  cent  First  Mortgage  Bonds  by  the  issue  of 
$4,500,000  5  i)er  cent  General  Mortgage  Bonds  and  the  pay- 
ment in  cash  of  $133,000  Car  Trust  Bonds,  $1,000  of  Adjust- 
ment Bonds,  $2,000  of  Debenture  Bonds,  together  with  the 
conversion  into  stock  of  $41,000  Debenture  Bonds,  for  which 
5  per  cent  bonds  had  been  reserved,  has  increased  the  avail- 
able balance  of  General  Mortgage  5  per  cent  Bonds  in  the 
treeasury  from  $5,587,900  on  January  1st,  1890,  to  $6,253,900 
January  1st,  1891. 

Of  the  $50,000,000  General  Mortgage  5  per  cent  Bonds  there 
has  been  issued  (including  both  registered  and  coupon  bonds) 
$34,960,000,  leaving  a  balance  of  $15,040,000  unissued;  of  this 
amount  bonds  are  held  by  the  Trustee  to  cover  the  following: 

First  mortgage  bonds,  1890,  matured .$11,000 

Legiuh  Coal  &  Navigation  bonds,  1897 2,31O,0tM> 

(Jousolidated  mortgage  bonds,  1899 3,836,000 

Long  Branch  Ai  Sea  Shore  bonds,  1899 197,000 

New  Jersey  Southern  bonds,  1899 411,000 

Bonds  (under  consolidated  mortgage),  1902 1,107,<>00 

debenture  bonds,  1908 605,000 

(lar  trust  obligations,  1891-1S92 239.000 

Adjustment  bonds.  1903,  called  for  payment IO.(hX) 

South  Branch  K.  R.  stock,  called  for  payment 100 

Total  reserved $8,786,100 

Balance  available  for  other  purposes 6,253.900 

$15,040,000 
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OTHKR  INDEBTEDNESS, 
The  current  liabilities  of  tlie  company  (incluilinR  temnorary 
loans)  over  cash  nBnets  uliow  an  iucrciuie  of  $1,106,141  75,  as 
compared  with  the  preceding  year.  This  increase  <>f  $I,10(S,- 
iU  75,  toRethcr  with  the  surplus  of  $1,390,278  12  carried  to 
profit  and  loss  account  for  the  year,  after  payment  of  divi 
dends.  makes  a  total  of  $3,40(},422  87,  which  U  represented  by 
outlays  as  follows: 

Rnllrn.ul  nml  in.purtonanoeg f??'!!?.*!  i), 

i;  ..anil  other  property flU.Ulj!  50 

r                 ilioroompanle* SI 'Sill  HS 

B.md.^uf  oth.uc4)Hip»iiie8 ■ ,;?',?V   .2 

Coiiiliik-ont  fHTul  i-httrices JiQ'.wiT.  TJ! 

C»rlru>.!«piil.l... iii-,oiXa"«i'  "^•""*'  "" 

Funiled  debt  Piilil (OlB.iOB  B* 

ilSconvcM  inti  itiok 41,000  00  477.408  M 

Total $2,496,422  87 

By  order  of  the  Board, 

J.  R.  MAXWELL, 

President. 


A. 


BAIWIKCE 


1800. 


SHEET   DECEMBER  31 
A  nets. 
Railroad  niirt  appurtcnance.i.  Including  purchased  Unes.  $32,760,601  63 
Other  iirKiHTty  and  rciil  eatute— 

D\villln>r  h'mstw in  Pennsylvania....       $10,499  67 

Berireu  Point  wharf 10,508  61 

Alhintii-  HltthlandH  dock 10.137  99 

DoikH.  New  Yorli  City 315,469  50 

Eastiwirt  and  N.  Y.  Ferry  Co.'s  lands         72,890  00 

Mariners'  tlarbor  property 130  08 

Suuinitt  Hill  RR.  in  Pennsylvania. ..  7,508  54 

Real  est.  aequlreil  for  UK.  imrponce.     1,091  ,.330  90 
Real  e8t.  iN.  Y.  City  and  elsewhere).    1,443,216  67 

— 8,961.691  96 

Cost  of  efjulpment,  less  depreciation  charged  off 12,885,6.'i4  63 

Stocks  of  other  companies,  owned 6,185,726  03 

Bonds  of  other  companies,  owned 13,638,556  29 

Cash  on  hand $714,417  22 

Accounts  due  from  agents,  companies 

and  Individuals 1,526,03401 

Bills  receivable  and  other  debts  due 

company 2,394,870  39 

Materials  and  supplies 550,533  99 

5,185,855  61 


|$73,61 8,146  15 


LiabUities. 

Capital  stock 

Adjustment  bonds  (called  for  payment) . 
Hrst  mortpago  bonds— 1890  (matured). 
Lehigh   Coal    &  Navigation    Co.   gold 

bonds— 1897 

Consolidated  bonds- 1899 

Long  Branch  &  Sea  Shore  bonds- 1899.. 

Kew  Jersey  Southern  bonds — 1899 

Bonds  (consolidated  mortsage)— 1902. .. 

Convertible  debenture  bonds — 190'^ 

Geuenil  iiiort.  registered  bonds — 1987.. 
General  mortgage  couiwn  bonds— 19H7. 
New  York  <!c  lAjng  Branch  hond.«i— 1931. 
Real  estate  bonds  and  mortgages 


Guarantee  Car  Trust— 1 891 

Central  RB.  of  N.  J.  Car  Trust- 


1892. 


$10,000  00 
11,000  00 

2,310,000  00 
3,8W6.000  00 

197,000  00 

411,000  00 
1,167,000  00 

605,000  00 

10,136,000  00 

24,824,0(10  00 

1,.'JOO,000  00 

189,413  47 

$46,000  00 
193,000  00 


$18,629,200  00 


Cnrrcnt  cash  liabilities  for  wages  and 
supplioi!,  and  balances  due  other  cos. . 

TemiKirary  loans 

Interest  and  rentals  due 

Other  Indebtedness  and  accrued  charges, 
luoliidiug  taxes 


Oontingent  fund. 
rroHt  and  los9. . . 


$1,262,754  25 

2,800,000  00 

979,849  38 

1,293,292  84 

$617,193  79 
2,600,442  42 


45,196,413  47 
239,000  00 

6,335,896  47 
3,217,636  21 


$73,618,146  15 


€. 

INCOME  AC(30UNT  FOR  THE  FISCAL  YEAR   EXDIRO    DEfKSC 
BER  31,  1800. 
£xptntet— 

Conducting  transportatlOD (2,656,203  45 

Motive  power 2,25a,24GSU 

Malntennnee  of  osra 967.078  HI 

MklDteuance  of  way 1,155.947  75 

Oencral  expenses 420,223  57 

ir7,493.300  38 
BUUandlocal  taxes ^ 303,399  44 

•     $7,766,699  82 

New  York  &  Long  Branch  Division 404,675  71 

$8,161,275  5.1 

Net  earnings 5.968,297  83 

914,126,5«3a« 

Interest  on  funded  debt $2,798,148  14 

Rentals  of  leased  lines l,81w,81529    $4,617,903  73 

Surplus  for  year 2,507,37012 

^,125,333  m 

Eammyt— 

Passenger $2,850,509  08 

Morehaudise  freight : 8,841,059  18 

Anthracite  coal ; 6,703.812  88 

Express 192.324  20 

U.  S.  Mall 27,84603 

Mtscellaneous 48,174  32 

$13,663,725  64 

New  York  dt  Long  Branch  Division 462,837  72 

*14,126,.563  36 

$14,126,563  36 


COMPARATIVE   STATEMENT   OF   EARNINGS,  OPERATING  EX- 
PENSES   AND  TRAFFIC. 
(Including  New  York  A  Long  Branch  Railroad.) 
Eanungt—                    1890.  1889.  mfferencr 

Passenger $3,093,813  94  $2,742,210  72  $353,603  2'J  Inc. 

Merchandise  freight.     3,9o5,710  45  3,450,808  53  504,901 90  Inc. 

Aulhraoite  coal 6,725,695  95  7.366,084  15  040,388  20  Dec. 

Expri'ss 192,324  20  187.64107  4,683  l.'i  Inc. 

0.8.  Mail 27,84603  25,270  46  2,575  57  Inc. 

MIscenaneoua 48,174  32  40.824  69  7,349  63  Inc. 

Pro.  of  loc:U  earn'gs, 

««e.,N.Y.*L.B.RR.           90,998  47  66,01173  14,086  74  Inc. 

Totals $14,126,563  36  $13,879,751  37  $246,8lT99  Ric. 

Eipaues-              (5777  p.  c.)  (57-10  p.  c.) 
Oper.  expenses,  inc. 
taxesAN.Y.  &L.B. 

•  SR 8.161,275  53  7,925,086  61  236,188  92  Inc 

Net  earnings $5,965,387  83  $SJ»54.e64  76  $10,623  07  In<<< 

Tragic  and  Milengt— 

Pass'ngcr  train  miles.          3.430.248  3.088,190  S42.058  Inc. 

Passongers 13,716.832  12.645,149  1,071,683  Inc. 

Pii...;eiicpr», onomilc.      180,288,585  162,245,006  18,043,579  Inc. 

I 'rf  11, lit  train  miles..            2,307,125  2,275,523  81,602  Inc. 
Tuns  (i-eight  (includ'g 

bituminous  coal)...           6.401,801  5.064,727  1.337,074  Ine, 

Tons  tr'ght  one  mile..      842,040,924  280,56<!,213  61,474,711  Inc, 

Coal  train  miles 2.317,07H  2.3.55,878  .38,800 Dec. 

Tons  coal  (antlir'clte)           7.4tW,0'.!9  (!,691,80a  771.727  Inc. 

Tons  coal  one  mile 654.805,379  699,091,231  44,828.852  Dee, 

Tiibil  train  miles 8,054,451  7,719,091  3.i4,S(>0  IiXi 

T,it.uiiit8(Pass.At'n8)         27,58^,162  24,401,678  3,l.sO,  18 1  li  c- 

TjtjUnjaiit^auen.Ue..  1,177,194,888  1,142,505,450  34,6s9,438  Ino 


Net  earnings $5.96.5,287  83 

Income  from  investments — 
Including  coupons  on  $16,116,000  Lehigh  &  Wllkes- 
barre  Coal  Co.  7  per  cent  consolidated  mortgage 

bonds  ($428,120)  matured  but  not  paid 837.293  32 

Other  income- 
Premium  on  bonds  sold.  etc.  (balance) 


322.752  70 
$7,125,333  85 


D. 


STATEMENT  OF  FUNDED  DEBT  AND  ACCRUED  CHARGES  FOR 
INTEREST  AND  RENTALS  DURING  THE  YEAR  1890. 


INDEBTBDNESB. 


Botids— 

Adjust.  Mort Called  for  p.ay't.  Int.  ceased 

First  Mortgage      ""» ^'•^      i    '««    "         " 


L.C.  &Nav.g.loan. 

Consol.Mort 

L.  B.  &8.S.  IstM. 

N.J.  So.  Mort 

Bonds  (secured  by 

Consol.  Mort).. 
Conv.  Deb'uturcs 
General  Mort.*... 
N.Y.&UB.lstM. 
Real  estate  bonds 

and  mortgages. 


Due  Feb.     1, '90 


Deo.  15,  '97 
July  1.'99 
Dec.  1,  '99 
July  15,  '99 


6  per  cent 

7  " 
7 
6       " 


Nov. 
May 
•Tuly 
Dec. 


1,1902,7 
1.  1908,6 
1, 1987,5 
1,1931,5 


S'nd'y   dates  5 


Outtland- 

ingJan.  1, 

1891. 

$10,600 

11, COO 

2,310,000 

3,836,000 

197,000 

411,000 

1,167,000 

605,000 

34,960,000 

1.500,000 

189,413 

$45,196,413 


Arertifd 

Charge* 

fur  1890. 


Car  trusts — 
Guar,  car  trust. . .  Due  May    1 ,  '91  6  per  cent 
Cent.  RK.  of  N.  J. 

car  trust "    Apr.    1,'92  6 


46,000 
193,000 
$239,000 


■29,1  IC 

138,600 

268,520 

13,789 

24,660 

81,6ft0 

37.205 

1.729,250 

75,000 

9,02S 


4,68« 
13,885 

249,350 
123,378 


Ouaranteed  by  Central  RR.  nf  K.  J.— 
American  Dock  &  Imp't  Co.  Ist  .W.  5  per  cent 

bonds,  $4,987,000,  due  July  1, 1921 

Interest  and  Discount. 
Temporary  loans,  <&c. ,  during  1 890 

Total  funded  debt  and  interest $45,435,413    $2,798.148 

Rentals —  — — 

Dover  &  Eockaway  RB, 

Ogden  Mine  RR 

Toms  River  &  Watertown  RE 


Lehigh  &,  Susquehanna  RB 1, 

Hibernia  Mine  RR 

Wilkesbarra  &  Scranton  RR 

Allcntown  Terminal  RR ; 


f 8,600 
3,0IM> 

i,aoi 

47,103 
13,900 


Total  accrued  charges  for  1890. 


$1,819,815 

.$4,617,909 

rrtr, 


'  Registered,  $10,136,000;  coupon  $24,824,000.  >    '. 

— The  American  Soda  Fountain  Company  has  been  incor- 
porated at  Trenton,  N.  J.  Its  purpose  is  to  consolidate  the 
plant,  real  estate,  patents,  stocks  on  hand,  and  good  will  of 
the  firms  and  businesses  heretofore  carried  on  by  John  Mat- 
thews of  this  city,  James  W.  Tufts  and  the  A.  D.  Puffer  &  Sons 
Manufacturing  Company  of  Boston,  and  Charles  Lippincott  & 
Co.  of  Philadelphia.  All  of  those  firms  are  engaged  in  tb^ 
manufacture  and  sale  of  soda-water  fountains,  supplies 
and  apparatuses.  The  three  first  named  have  been  m 
the  business  for  nearly  fifty  years,  the  last-named  over  twen^ 
years,  and  together  they  control  the  business  of  the  Unltea 
States  and  Canada  and  the  West  Indies.  The  capital  of  the 
company  is  to  be  $3,750,000,  of  which  25,000  shares  will  be 
preferred  and  12,,500  shares  common  stock.  The  incor|>oratora 
are  tlie  members  of  the  several  copartnerships  and  concema 
which  are  brought  into  the  consolidation  sclieme.  It  is  under- 
stood that  a  portion  of  the  shares  will  be  offered  to  the  public 
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HOUSTON  &  TEXAS  CENTRAL   RR.  CO. 

FIEST  MORTGAGE  OF  THE  HOUSTON  &  TEXAS  CEN- 
TRAL RAILROAD  COMPANY,  DATED  APRIL  1,  1890, 
SECURING  $8,634,000  OF  5  PER  CENT  GOLD  BONDS, 
DUE  JULY  1,  1937-ALSO  TRUST  INDENTURE, 
CONVEYING  TO  THE  TRUSTEE  CERTAIN  LANDS 
AS  ADDITIONAL  SECURITY. 


FAKTIE8. 

The  Houston  &  Texas  Central  Railroad  Company,  a  corpora- 
tion existing  under  the  laws  of  the  State  of  Texas,  party  of 
the  first  part,  and  the  Central  Trust  Company  of  New  York, 
"Trustee,  party  of  the  second  part. 

PREAMBLE. 
Whereas,  The  railroad  company  became  on  April  1,  1890, 
the  owner  of  the  railway,  property  and  franchises  herein- 
after described,  which  were  formerly  the  property  of  the 
Houston  &  Texas  Central  Railway  Company  and  were  sold  in 
foreclosure  September  8,  1888,  and, 

Whereas,  The  railroad  company,  in  order  to  provide  for  dis- 
•charging  a  portion  of  its  indebtedaess  for  the  purchase  price 
of  such  railways  and  property,  and  for  the  purpose  of  paying 
other  obligations,  has  duly  determined  to  issue  its  first  mortgage 
bonds  to  the  aggregate  amount  of  $8,634,000  in  the  gold  com 
of  the  United  States  of  America,  such  bonds  to  be  for  $1,000 
each,  payable  on  July  1,  1937,  and  to  bear  interest  from  Janu- 
ary 1,  1890,  i)ayable  semi-annually,  at  the  rate  of  5  per  cent 
per  annum,  in  like  gold  coin,  on  January  1  and  July  1  in  each 
year ;  the  said  bonds  to  be  substantially  in  the  form  following, 
that  is  to  say  : 

THE  BOND. 

UmxED  States  of  America. 

FiBST  Mortgage  Five  Pee  Cent  Gold  Bond. 

Due  July  1,  1937. 

THE  HOUSTON  iSt  TEXAS  CENTRAL  RAILROAD  CO. 

No.  

The  Houston  &  Texas  Central  Railroad  Company,  for  value  receiTcd, 
promises  (unless  this  bond  is  sooner  drawn  for  payment  and  paid)  to 
pay  to  the  Central  Trust  Company  of  New  York,  or  bearer,  or,  if  regis- 
tered, to  the  registered  holder  hereof,  the  sum  of  one  thousand  dollars 
In  gold  coin  of  the  United  States  of  America,  in  the  City  of  New  York, 
■on  the  first  day  of  July,  one  thousand  nine  hundred  and  thirty  seven, 
and  to  pay  interest  on  such  principal  sum  semi-annually,  at  the 
rate  of  Ave  per  cent  per  annum,  from  the  first  day  of  January, 
.1890,  until  such  principal  sura  shall  be  paid  |  such  interest  being  pay- 
able on  the  first  day  of  January  and  July  in  each  year,  in  like  gold 
ooln,  in  the  City  of  New  York,  on  presentation  and  surrender  of  the 
annexed  interest  warrants  as  they  severally  shall  become  due,  to  the 
person  presenting  the  same ;  or,  when  this  bond  is  registered  and  the 
mterest  warrants  appertaining  thereto  canceled,  to  the  registered 
iiolder  hereof,  on  demand. 

This  is  one  of  the  First  Mortgage  Bonds  of  said  Railroad  Company, 
.secured  by  indenture  of  mortgage  or  deed  of  trust  to  the  Central  Trust 
Company  of  New  York,  as  Trustee,  dated  April  1,  1890. 

This  bond  may  at  any  time,  upon  production  thereof  to  the  said 
£allroad  Company,  aud  proper  endorsement  being  made  thereon,  and 
either  with  or  without  the  surrender  to  said  Railroad  Company  for  can- 
cellation of  all  unpaid  interest  warrants  appertaining  thereto,  be  reg- 
istered upon  the  liooks  of  the  Company  in  the  name  of  the  holder 
thereof,  and  thereupon  its  transferability  by  delirerv  shall  cease,  and 
■thereafter  it  can  be  transferred  only  by  the  registered  holder  or  his 
attorney  by  transfer  duly  made  upon  said  books 

This  bond  shall  not  be  valid  until  the  certificate  endorsed  hereon 
^ball  have  been  signed  by  the  said  Trustee  or  its  successor  or  succes- 
^aors  in  the  trust,  and  it  is  issued  and  held  under  and  subject  to  the 
terms  and  conditions  of  said  mortgage  or  deed  of  trust,  and  is  subject 
to  being  drawn  for  payment  as  therein  prescribed.  After  six  months' 
default  in  the  payment  of  any  semi-annual  instalment  of  Interest 
liereon,  the  principal  of  all  the  bonds  secured  by  said  Indenture  of 
Mortgage  or  Deed  of  Trust  may  be  made  immediately  due  and  payable 
asprescribcd  therein. 

This  bond  is  further  secured  by  a  Trust  Indenture  between  Frederic 
•P.  Olcott  and  the  Central  Trust  Company  of  New  York,  dated  April  1, 
1890,  relating  to  certain  lands  therein  described. 

In  wilness  mhereof,  the  said  Railroad  Company  has  caused  these 
Itoesents  to  be  signed  by  its  President  and  its  corporate  seal  to  be  affixed 
thereto,  and  attested  by  its  Secretary,  this  first  day  of  April,  one  thou- 
:  Mtnd  eight  hundred  and  ninety. 

The  Houston  &  Texas  Central  Railroad  Company, 


(REAL.] 

Attest: 


By 


,  Secretary. 


,  President. 


FORM  OF   INTEREST  WARRANT. 
«25. 

Interest  Warrant  for  Twenty 
Interest  matnrine 

-A  Texas  Central  1 

•Pilot  due  if  bond  drawn  for  preyloiu  payment.) 


ant  for  l^renty-flve  DoUars,  Gold,  being  semi-annual 
OK  on  the  first  day  of  upon  The  Houston 

1  Railroad  Conq^any's  First  Mortgage  Bond  No 


iTreaturer. 


TRUSTEE'S  CERTIFICATE. 
We  hereby  cerUf  y  that  this  is  one  of  the  bonds  Issued  under  the  mort- 
.C*«re  or  deed  of  trust  bearing  date  April  1, 1890,  referred  to  thSre™ 
The  Centrai,  Trust  Company  op  New  York/ 
g  Trutlee. 

,  Tice-Pre»ident 

ENDORSED    GUARANTY    OF   INTEREST 


PACIFIC  COMPANY. 


BY   THE   SOUTHERN 


For  value  received,  the  Southern  Pacific  Company  hereby  enarftntafta 
the  punctual  payment  of  the  Interest  on  the  within  bond  ft  ^ttol 
andln  the  manner  therein  specified.  me  time 

in  wilness  whereof,  said  company  hath  caused  its  comnraf^  aa«i  *»  v» 
|?S?lSe"n'??2fs'""*  this  instrum^enfto  be  .i^^X^^t^f,  ^,^« 


The  Soutbbrn  Pacific  Compaky. 
By 


-,  PrtiidttU, 


PROPERTY    CONVEYED. 

N(yw,  therefore,  this  indenture  witnesseth,  that  the  party  of 
the  first  part,  for  and  in  consideration  of  the  premises,  &c., 
&c.,  doth  by  these  presents  convey  and  confirm  unto  the  Trus- 
tee all  the  railroad,  franchises,  stations,  shops,  terminal  facili- 
ties, roUing  stock  and  equipment  of  what  were  formerly 
known  as  the  Main  Line  and  Western  Division  of  the  Houston 
&  Texas  Central  Railway,  being  the  divisions  thereof  extend- 
ing as  follows  : 

Litie  of  Road—  Milet. 

Houston,  Texas,  to  the  Red  River  (near  Denison,  Tex) 338 

Hempstead,  Texas,  to  Austin,  Texas 115 

Total  owned  and  conveyed 453 

[In  addition  to  being  a  first  lien  on  the  railroad  hereby  con- 
veyed, the  bonds  of  this  issue  are  further  secured  by  pledge  of 
certain  lands  described  in  the  trust  indenture  immediately  fol- 
lowing this  abstract.] 

COMPANY    COVENANTS    TO    PAY    TAXES. 
The  railroad  company  hereby  covenants  to  pay  from  time 
to  time  all  taxes,  assessments  and  Government  charges  upon 
the  mortgaged  premises,  the  lien  whereof  might  be  held  to  be 
prior  to  the  hen  of  these  presents. 

PROCEEDS     OF     LAND    SALES    TO     BE     APPLIED     TO     THE 
REDEMPTION     OF     BONDS     OF     THIS     ISSUE     AT     110— 
BONDS   TO  BE  DRAWN    BY    LOT    IF    NOT    PURCHASABLE. 
AU  cash  proceeds  which  shall  come  into  the  possession  of 
the  railroad  company  from  sales  made  subsequent  to  Septem- 
ber 8,  1888,  of  lands  formerly  covered  by  the  Houston  &  Texas 
Central  Railway  Company's  Main  Line  First  Mortgage,  dated 
July  1,  1866,  or  its  Western   Division  First  Mortgage,  dated 
December  21,  1870,  shall-  be  applied  to  the  purchase  of  bonds 
secured  hereby,  at  the  market  rates,  not  exceeding  116  per 
cent  of  the  par  value  thereof  and  accrued  interest  thereon. 

In  the  event  that  such  bonds  cannot  be  purchased  at  or 
below  the  said  rate,  the  railroad  company  shall  at  least  once 
in  each  year  draw  by  lot  bonds  secured  by  this  mortgage  to 
be  paid  for  out  of  such  proceeds  of  land  sales,  at  the  rate  of 
110  per  cent  of  the  par  value  thereof  and  accrued  interest 
thereon.  The  bonds  so  drawn  shall  cease  to  bear  interest  after 
sixty  days'  public  notice  of  such  drawing,  and  with  the  inter- 
est warrants  appertaining  thereto,  shall  be  canceled. 

RBLEASE  OF  PROPERTY  FROM  THE  LIEN  OF  THIS  MORT- 
GAGE. 
Until  default  in  the  payment  of  the  principal  or  interest  of 
any  of  the  bonds  secured  hereby,  the  Trustee  shall  have  full 
power,  in  its  discretion,  upon  written  request  of  the  railroad 
company,  to  release  from  the  lien  of  this  mortgage  any  prop- 
erty, rights  or  franchises  of  any  description  which  in  its 
judgment  shall  not  be  necessary  for  use  in  connection  with 
said  railways.  But  any  property  which  may  be  acquired  for 
permanent  use  in  substitution  for  any  so  released  and  con- 
veyed shall  thereupon  become  subject  to  the  lien  of  this  mort- 
gage. And  all  proceeds  of  sale  of  any  property  so  released, 
where  there  is  no  replacement,  shall  be  applied  to  the  pur- 
chase or  drawing  of  bonds  as  provided  for  in  the  preceding 
article  in  respect  to  proceeds  of  land  sales. 

ON  DEFAULT  FOR  SIX  MONTHS  THE  TRUSTEE  MAY,  AND 
UPON  REQUEST  OF  THE  HOLDERS  OF  A  MAJORITY  OF  THE 
BONDS  SHALL,  TAKE  POSSESSION  OF  THE  PREMISES. 
In  case  of  default  for  six  months  in  the  payment  of  the 
principal  or  interest  of  any  of  said  bonds,  or  m  the  perform- 
ance of  any  of  the  covenants  herein  contained,  the  Trustee 
may,  and  upon  request  in  writing  from  the  holders  of  a  ma- 
jority in  amount  of  the  outstanding  bonds,  shall  enter  upon 
and  take  possession  of  aU  the  premises,  estates,  franchisee, 
rights,  privileges  and  property  hereby  conveyed.  And 
the  Trustee  shall  thereupon  operate  the  said  railways,  making 
from  time  to  time  all  such  repairs  or  replacements  as  it  may 
deem  judicious,  and  all  such  useful  alterations,  additions  and 
improvements  as  the  income  coming  into  its  hands  shall  be 
adequate  to  pay  for. 

All  profits  of  said  railways  shall  be  applied  to  the  proper  ex- 
penses of  operating  the  said  railways,  to  the  payment  of  aU 
taxes,  charges,  rentals,  or  such  liens  superior  to  the  lien  of 
these  presents  as  may  be  deemed  proper,  and  all  necessary  and 
proper  repairs,  replacements,  improvements,  &c.,  and  after 
sucn  payments  have  been  made  the  balance  of  said  income 
shall  be  applied  to  the  payment  of  the  interest  and  principal 
of  the  bonds,  as  the  same  may  become  due  and  payablei 
In  case  the  principal  shall  not  have  become  due,  the  moneys 
shall  be  applied  upon  the  interest  warrants  remaining  in  de- 
fault, in  the  order  of  their  maturity.  If  the  principal  shall 
have  become  due  the  moneys  shall  be  applied  to  the  payment 
of  such  principal  and  interest  pro  rata,  without  any  prefer- 
ence or  priority  whatsoever. 

OH  DEFAULT  IN  PAYMENT  OP  INTEREST  FOR  SIX  MONTHS, 
THE  PRINCIPAL  MAY  BE  DECLARED  DUE. 

In  ease  of  default  for  six  months  in  the  payment  of  interest 
on  any  of  the  bonds  hereby  secured,  the  Trustee  may,  at  its 
option,  and  upon  request  in  writing  from  the  holders  of  a  ma- 
jority in  amount  of  the  outstanding  bonds  shall,  declare  the 
principal  of  aU  of  the  said  bonds  to  be  immediately  due  and 
payable,  and  thereupon  the  principal  of  all  of  said  bonds  shall 
become  due  and  payable. 

ON  DEFAULT  FOR  SIX   MONTHS,  PROPERTY  MAY  BE  SOLD, 

•  In  case  of  default  for  six  months  in  the  payment  of  the 
principal  or  interest  of  any  of  said  bonds,  the  Trustee  may, 
and  upon  request  in  writing  from  the  holders  of  a  majority  in 
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Amount  of  tho  outatandiny;  boiulti  shall,  cause  the  whole  of  the 
said  premises  hereby  coiiveyoil  and  all  equity  of  redemption 
of  the  railroad  company  therein,  to  he  sold  at  puhlic  auction 
in  the  city  of  Now  York,  or  tho  city  of  Houston,  Texas.  At 
least  three  months'  notice  of  tho  time  and  nlace  of  such  sale 
■ball  1)0  Kiven  by  advertisement  in  New  York  City,  and  in  said 
City  of  Houston. 

C5ut  of  the  proceeds  of  such  sale  the  Trustee  shall,  in  the 
first  place,  pay  the  costs  attending  the  sale,  etc.,  and  shall  ap- 
ply tne  residue  thereof  to  the  payment  of  principal  and  inter- 
«8t  which  shall  then  be  owtng  and  unpaid  upon  the  bonds 
secured  hereby,  whether  tho  said  principal,  bv  the  tenor  of 
the  said  bonds,"  be  then  due  or  yet  to  Ixjoome  due.  The  said 
princiiial  and  interest  shall  be  paid  ratably  in  proportion  to 
the  amounts  owing  and  unpaid  upon  them  respectively,  and 
without  discrimination  as  between  principal  and  interest,  and 
without  preference  of  the  holder  of  any  one  bond  or  interest 
warrant  over  any  of  tlie  others. 

DEFAULT— JUDICIAL  PROCEEDINGS. 

Or,  upon  the  happening  of  such  events  as  are  hereinbefore 
declared,  to  authorize  the  Trustee  to  sell  the  said  premises, 
the  Trustee  may,  in  its  discretion,  take  proceedings  at  law  or 
in  equity  to  forerfose  this  mortgage  or  enforce  the  rights  of 
the  bondholders  thereunder :  and  thereupon  said  Trustee 
shall  lie  entitled  to  have  the  premises  hereby  conveyed  sold 
by  judicial  sale  under  the  decree  of  a  court.  In  case  of  such 
judicial  sale,  the  net  proceeds  thereof  shall  be  applicable  in 
like  manner  as  hereinbefore  provided  in  respect  of  the  net  pro- 
ceeds of  sale  under  the  power  of  sale  hereinbefore  contained  ; 
and  all  the  stipulations  in  this  indenture  with  reference  to  a 
sale  of  such  mortgaged  premises,  if  sold  under  said  power  of 
sale,  shall  be  applied  as  nearly  as  may  be,  in  case  of  judicial 
sale  under  the  decree  of  the  court. 

No  bondholders  shall  institute  any  proceedings  to  enforce 
the  provisions  of  this  mortgage  until  after  the  Trustee  has 
been  requested  in  writing  to  institute  such  proceedings  and 
shall  have  refused  to  take  action. 

APPOINTMENT  OF  TRUSTEES. 

Any  vacancy  in  the  office  of  trustee  hereunder,  whether 
createtl  by  resignation  or  otherwise,  may  be  permanently 
filled  by  the  apix)intment  of  a  new  trustee  or  new  trustees 
by  instruments  in  writing  executed  under  the  bands  and  seals 
of  the  holders  of  a  majority  in  interest  of  the  bonds  secured 
hereby  then  outstanding;  but  the  Board  of  Directors  of  the 
Railroad  Company  may  make  a  temporary  appointment  to  fill 
such  vacancy  until  a  permanent  appointment  shall  be  made 
in  the  manner  above  prescribed. 


The  following  is  an  abstract  of  the  trust  indenture  dated 
April  1,  1890,  conveying  to  the  Trustee  of  the  above  first  mort- 
gage of  the  Houston  &  Texas  Central  Railroad  Company  as 
Further  security  certain  lands  formerly  covered  by  the  Hous- 
ton &  Texas  Central  Railway  Company's  Main  Line  and  West- 
em  Division  first  mortgages,  dated  respectively  July  1, 1866, 
And  December  21,  1870. 

DEED,  DATED  APRIL  I,  1990,  CONVEYING  CERTAIN  LANDS  AS 
FURTHER  SECURITY  FOR  ABOVE  FIRST  MORTGAGE. 


PARTIES. 
Frederic  P.  Olcott,  of  New  York  City,  party  of  the  first  part; 
the  Central  Trust  Company  of  New  York,  party  of  the  second 
part,  and  the  Southern  Pacific  Company,  party  of  the  third 
part. 

PREAMBLE. 

Whereas,  the  party  of  the  first  part  desires  further  to  secure 
the  said  first  mortgage  5  per  cent  bonds  of  the   Houston  & 
Texas  Central  Railroad  Company,  due  July  1,  1937,  by  a  Trust 
Indenture  covering  the  lands  hereinafter  described. 
DESCRIPTION  OF  LANDS  CONVEYED. 

Now,  therefore,  this  indenture  witnesseth.  That  the  party 
of  the  first  part,  for  and  in  consideration  of  the  prem- 
ises, etc.,  etc.,  doth  hereby  convey  unto  the  said  Trustee  all 
the  lands  which  at  the  time  of  the  foreclosure  sale  on  Septem- 
■ber  8,  1888,  of  the  property  of  the  Houston  &  Texas  Central 
Railway  Company  were  covered  by  said  Company's  Main 
Line  and  Western  Division  First  Mortgages,  dated  respectively 
July  1,  1866,  and  December  21,  1870,  except  so  far  as  such 
lands  may  have  been  duly  sold  and  conveyed  by  the  receivers 
appointed  by  the  Circuit  Court  of  the  United  States  for  the 
Eastern  Di-strict  of  Texas  in  the  suit  in  which  such  foreclosure 
sale  was  made. 

[The  Main  Line  and  Western  Division  First  Mortgages  for- 
merly covered  in  the  aggregate  2,968,720  acres  of  land,  but 
some  portion  of  this  had  been  sold  prior  to  the  foreclosure  sale 
above  referred  to,  leaving  about  2,000,000  acres  as  additional 
security  for  the  present  first  mortgage  bonds.] 
PROCEEDS     OF     LAND     SALES    TO    BE    APPLIED     TO     THE 

REDEMPTION  OF  FIRST  MORTGAGE   BONDS  AT  110  AS  IJT 

8AID  FIRST  MORTGAGE  PROVIDED. 

Until  default  by  the  Houston  &  Texas  Central  Railroad 
Company  in  the  payment  of  the  principal  or  interest  of  its 
•aid  first  mortgage  bonds,  or  in  the  periormance  of  the  pro- 
▼isions  of  this  mortgage  with  respect  to  the  application  of  the 
income  from  the  lands  hereby  conveyed,  the  said  party  of  the 
first  part  shall  be  pt>rmitted  to  ixwsess  the  said  premises,  and 
to  receive  the  income  thereof,  applying  the  same  in  the  first 
instance  to  the  payment  of  taxes  and  the  expenses  of  the  care 
of  the  lands,  and  turning  over  any  surplus  to  said  railroad 
•company,  to  be  applied  as  hereinafter  provided. 


The  proceeds  of  land  sales  (after  the  payment  of  such  tazM 
and  usessmenta  on  the  lands  m  tho  income  shall  not  hav* 
sufficed  to  pay^  shall  be  applied  to  the  redemption  of  the  flnt 
mortgage  bonds  of  tho  Houston  &  Texas  Central  Railroad  Co, 
in  the  manner  provido<l  in  the  mortgage  securing  said  bondl. 
[Sea  abstract  of  said  mortgage  preceding  this.] 

All  proceeds  of  land  sales  which  shall  oome  into  the  pooM*- 
sion  of  said  railroad  company  as  aforesaid  shall  be  kept 
separate  from  the  other  funds  of  said  railroad  company,  and 
a  separate  account  shall  be  kept  of  all  lands  sold  by  it,  and  of 
the  proceeds  thereof,  together  with  the  dispokition  of  such 
proceeds,  such  account  to  im  furnished  to  the  Trustee  at  least 
once  a  year,  and  to  be  open  at  all  reasonable  times  to  its 
inspection. 

If  default  should  be  made  by  the  railroad  company  in  any 
of  the  matters  required  of  it  by  this  deed  of  trust,  then 
during  the  continuance  of  such  default  the  Trustee  may 
refuse  to  execute  any  relea.ses  of  the  lien  hereof  upon  lancfa 
sold,  and  may  require  the  said  railroad  company  to  deliver  to 
it  the  proceeds  of  all  land  sales  then  in  the  hands  of  the  said 
railroad  company,  or  to  take  such  other  steps  or  proceedings 
as  shall  be  necessary  to  protect  fully  the  rights  of  the  bond- 
holders. 

REI.EA8E  OF  LANDS   FROM  THE  LIEN  OF  THIS  MORTGAGE. 

The  said  railroad  company  may  from  time  to  time  sell,  free 
from  the  lien  of  this  Trust  Indenture,  all  or  any  of  the  lands 
covered  hereby,  provided  that  the  terms  of  such  sales  shall  be 
approved  by  the  party  of  the  third  part  as  fair  and  just,  and 
the  fact  of  such  approval  certified  to  the  Trustee  in 
writing.  Such  sales  may  be  made  for  ca«h  or  on  credit,  or 
partly  cash  and  partly  credit,  and  the  proceeds  then  shall  be 
paid  over  to  the  said  railroad  company,  to  be  applied  as  herein- 
before provided. 

DEFAULT- APPOINTMENT  OF  TRUSTEES. 

The  remedies  in  case  of  default  in  the  payment  of  principal 
or  interest,  as  well  as  the  provisions  for  the  appointment  of 
Trustees,  are  substantially  the  same  as  in  the  railroad  com- 
pany's first  mortgage,  an  abstract  of  which  immediately  pre- 
cedes this.  

CONSOLIDATED  MORTGAGE  OF  THE  HOUSTON  & 
TEXAS  CENTRAL  RAILROAD  COMPANY,  DATED 
APRIL  1,  1890,  SECURING  $5,068,000  OF  6  PER  CENT 
GOLD  BONDS,  DUE  OCT.  1,  1913— ALSO  TRUST 
INDENTURE  CONVEYING  TO  THE  TRUSTEE  CER- 
TAIN LANDS  AS  ADDITIONAL  SECURITY. 
PARTIES. 

The  Houston  &  Texas  Central  Railroad  Company,  party  of 
the  first  part,  and  the  Farmers'  Loan  &  Trust  Company  of 
New  York,  party  of  the  second  part. 
PREAMBLE. 

Whereas,  The  Railroad  Company  in  order  further  to  pro- 
vide for  discharging  its  indebtedness  for  the  purchase  price  of 
its  railways,  property,  rights  and  franchises,  has  duly  deter- 
mined to  issue  its  Consolidated  Mortgage  Bonds  to  the  aggre- 
gate amount  of  $5,068,000  in  the  gold  coin  of  the  United  States 
of  America,  such  bonds  to  be  for  $1,000  each,  payable  October 
1,  1912,  and  to  bear  interest  from  April  1,  1890,  payable  semi- 
annually at  the  rate  of  6  per  cent  per  annum  in  like  gold  coin, 
April  1  and  October  1  in  each  year;  the  said  bonds  to  be  sub- 
stantially in  the  form  following,  that  is  to  say  : 

THE  B.OND; 
THE  HOUSTON  &  TEXAS  CENTRAL  RAILROAD  COMPANY. 

$1,000  No 

CONSOUDATKD  MORTOAGB  SiX  PKB  CENT  GOLD  BOND. 

Due  October  1,  1912. 

The  Houston  &  Texas  Central  Railroad  Company,  for  value  received, 
promises  (unless  this  bond  la  sooner  drawn  for  payment  and  paid)  to 
pay  to  the  Farmers'  Loan  &  Trust  Company,  or  bearer,  or,  if  registered, 
to  the  rei;i8tered  holder  hereof,  the  sura  of  one  thousand  dollars  in  gold 
coin  of  the  United  State-s  of  America,  in  the  City  of  Sew  York,  on  the 
first  day  of  October,  one  thousand  nine  hundred  and  twelve,  and  to  pay 
Interest  on  such  principal  sumscmi-aunnally.attherate  of  six  percenC 
per  annum,  from  the  drat  day  of  April.  1890,  until  such  prlncfpal  sum 
shall  be  paid ;  such  interest  belnj;  payable  on  the  first  day  of  April  and 
October  In  each  year,  in  like  gold  coin.  In  the  City  of  New  York,  on  pr». 
sentation  and  surrender  of  tne  annexed  Interest  warrants  as  they  sev- 
erally shall  become  due,  to  the  iwrson  presenting  the  same ;  or  when 
this  bond  is  registered  and  the  interest  warrants  appertaining  thereto 
canceled,  to  the  registered  holder  hereof  on  demand. 

This  is  one  of  the  Consolidated  Mortgage  Bonds  of  said  Railroad  Com- 
pany secured  by  indenture  of  mortgage  or  deed  of  trust  to  tha 
Farmers'  Loan  &  Trust  Company,  as  Trustee,  dated  April  1,  1890. 

This  bond  may  at  any  time,  upon  production  thereof  to  the  said  Rail- 
road Company,  and  proper  endorsement  being  made  thereon,  and 
either  with  or  without  the  surrender  to  said  Railroad  Company  for  can- 
cellation of  all  unpail  interest  warrants  appertaining  thereto,  be  reg- 
istered upon  the  books  of  the  company  in  the  name  of  the  holder 
thereof,  and  thereuiHin  its  transferaliillty  by  delivery  shall  cease,  and 
thereafter  It  can  be  transferred  only  by  the  registered  holder  or  bis  at- 
torney, l>y  transfer  duly  made  upon  said  books. 

This  bond  shall  not  be  valid  until  the  certificate  endorsed  hereon 
shall  have  been  signed  by  the  said  Trustee,  or  Its  successor  or  succes*- 
ors  In  the  trust ;  and  it  is  Issued  and  held  under  and  subject  to  tha 
tenns  and  conditions  of  said  mortgage  or  deed  of  trust,  ana  is  subject 
to  l)elng  drawn  for  payment  as  therein  prescribed.  After  six  month*' 
default  In  the  payment  of  any  semi-annual  Instalment  of  intereat 
hereon,  the  prlncijial  of  all  tho  bonds  secured  by  said  indenture  at 
mortgage  or  deed  of  trust  may  be  made  Immediately  due  and  payabia 
as  prescribed  therein. 

This  bond  is  further  secured  by  a  Trust  Indenture  between  Frederls 
P.  Olcott  and  the  Farmers'  Loan  A  Trust  Company,  dated  April  I, 
1890,  relating  to  certain  lands  therein  described. 

In  teittifsn  irhrrrof,  Thesaid  Railroad  Company  has  caused  these  prea- 
enta  to  be  signed  by  its  President,  and  Ita  corporate  seal  to  be  alHxad 
hereto,  and  attested  by  its  Secretary,  thia  first  day  of  April,  one  thou- 
sand eight  hundred  and  ninety. 
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THE  HODSTON  A  TEXAS  CENTRAL  RAILROAD  COMPANT. 

By 

,  President. 


(8EAL.] 
Attest : 


,  Secretary. 

FOKM    OF    INTEREST    WARRANT. 


'"interest  Warrant  for  tWrtydoUars,  gold,  ^^eingsejni-annna,^  interest 

fte^Ss^'cJntral  RauS 'ci^mpany's  Consolidated  ^Mortgage  Bond  No. 
Texas  Central  Ka^^^^  ^^^  ^  ^^^^  ^^^^^  ^^^  previous  payment.)^^^^ 

FORM    OF    TRUSTEE'S    CERTIFICATE, 
.^ro?  ^l^^^^l  ^  "IP- t  Tl9Sf  rT.^^ea-t^ 

"*     '  THE  PAKMEB8'  LOAN  &  TRUST  COMPANY, 

Trustee. 

By 

,  President 

ENDORSED    GUARANTY   OF   INTEREST    BY   THE    SOUTHERN 
PACIFIC   COMPANY. 
wnrT^liie  received,  Tlie  Southern  Pacific  Company  hereby  euaran- 
tefs  the  pancmiT  payment  of  tHe  interest  on  the  witbin  bonS  at  the 

"rr«US,'''X:Srsaw'comp^anTha^^^  caused  its  corporate  seal 
to'bererX  rfflxcTind  tUis  in?tru^nt  to  be  signed  by  its  President 
or  Vice-Piesident  this  ^^rSoCTBERN  PacIkic  Company, 

By 

,  President. 

PROPERTY  CONVEYED  TO  THE  TEUPTEE. 
The  railroad  property  conveyed  to  the  Trustee  hy  this  in- 
denture is  the  same  as  that  described  in  the  Railroad  Compa- 
ny's first  mortgage  securing  the  5  per  cent  bonds  due  July  1, 
1937,  an  abstract  of  which  precedes  this.  As  to  the  lands 
pledged  as  further  security,  see  the  trust  indenture  immedi- 
ately follovring  this  abstract. 

PROCEEDS  FROM  SALES  OF  LANDS   ON    WHICH    THIS  MORT- 
GAGE   IS  A  FIRST    LIEN   TO   BE    APPLIED    TO    THE    RE- 
DEMPTION   OP  BONDS  HEREBY  SECURED  AT  110;  BONDS 
TO  BE  CALLED  IF  NOT  PURCHASABLE. 
All  cash  proceeds  which  shall  come  into  the  possession  of 
the  raUroad  company  from  sales  made  subsequent  to  Septem- 
ber 8,  188«,  of  lands  formerly  covered  by  the  Main  Line  and 
Western  Division   Consolidated  Mortgaee  of  the  Houston  & 
Texas  Central  Railway  Company,  dated  October  1,  18p,  shall 
be  applied  by  the  railroad  company  to  the  purchase  of  bonds 
secured  hereby  at  the  marlcet  rates,  not  exceeding  110  and  ac- 
crued interest.  ,  ,  ^      j    i      i. 

In  the  event  that  such  bonds  cannot  be  purchased  at  or  be- 
low the  said  rate,  the  railroad  company  fhall  at  least  once  m 
each  year  draw  by  lot  bonds  secured  by  this  mortgage  to  be 
paid  for  out  of  such  proceeds  of  land  sales,  at  the  rate  of  110 
per  cent  of  the  par  valuethereof,  and  accrued  interest  thereon, 
and  the  bonds  so  drawn  shall  cease  to  bear  interest  from  and 
after  sixty  days'  public  notice  of  such  drawing. 

Bonds  so  purchased  or  drawn,  and  the  interest  warrants  ap- 
pertaing  thereto,  shall  be  canceled.  ,      ^  ^   ^,    ™      , 

[An  abstract  of  the  deed  conveying  these  lands  to  the  Trustee 
follows  immediately  this  abstract.] 

RELEASE  OF  PROPERTY  FROM  THE  LIEN  HEREOF. 
Property  is  to  be  released  from  the  lien  of  this  indenture  on 
the  same  conditions  as  laid  down  in  the  first  mortgage  on  the 
railroad  above,  the  proceeds  of  sale  of  an jr  property  released, 
where  there  is  no  replacement,  to  be  applied  to  the  redemp- 
tion of  first  mortgage  bonds  so  long  as  any  of  said  bonds  are 
outstanding,  and  then  to  the  redemption  of  the  consolidated 
mortgage  tionds  hereby  secured.  This  redemption  shall  be  by 
purchase  if  the  bonds'be  purchasable  at  or  under  110  and  in- 
terest; otherwise  after  drawing  by  lot  at  the  rate  of  110  and 
interest. 

OF  THE  $5,038,000  BONDS  HEREBY  SECURED  $1,149,000  ARE 
TO  BE  DEPOSITED  AS  COLLATERAL  SECURITY  FOR  THE 
GENERAL  MORTGAGE  BONDS. 

Of  the  $5,068,000  bonds  secured  by  this  mortgage,  bonds  for 
$1,149,000  shall  be  delivered  to  the  Central  Trvist  Company  of 
New  York,  as  Trustee,  under  the  reorganization  plan  of  the 
Houston  &  Texas  Central  Railway  Company,  dated  December 
20,  1887,  to  be  disposed  of  as  provided  by  said  agreement, 
that  is  to  !>ay  : 

Until  the  consolidated  mortgage  bonds  of  the  Houston  & 
Texas  Central  Railway  Company  for  81,149,000  now  held  by 
the  Trustee  under  the  general  mortgage  of  the  said 
railway  company  shall  have  been  surrendered,  the 
Central  Trust  Company  of  New  York  shall  hold  the  said 
$1,149,000  of  bonds  of  this  issue  as  collateral  security  for  the 

feneral  mortgage  bonds.  And  as  Boon  as  the  said  consoli- 
a^  mortgage  bonds  of  the  railway  company  shall  have 
been  surrendered,  ox  the  lien  thereof  extinguished,  the  said 
Central  Trust  Company  of  New  York  shall  deliver  the  said 
81,149,000  of  bonds  of  this  issue  to  the  Metropolitan  Trust 
Company  of  the  City  of  New  York,  as  Trustee,  under  the  gen 


tion  from  the  proceeds  of  land  sales  until  default  is  made  on 
other  bonds  of  this  issue  and  the  principal  of  all  the  bonds 
issued  hereunder  declared  due  as  hereinbefore  provided.  Kut 
upon  the  happening  of  such  events  said  bonds  so  held  as  col- 
lateral security  shall  be  entitled  to  draw  interest,  and  shall 
thereafter  be  treated  in  all  respects  the  same  as  the  other 
bonds  of  this  issue. 

PROVISIONS  IN  CASE  OF  DEFAULT  ;  AND  FOR  THE  APPOINT- 
MENT OF  TRUSTEES. 
The  provisions  in  case  of  default  in  accordance  with  which 
possession  may  be  taken  of  the  property  mortgaged,  the  priR- 
cipal  of  the  bonds  be  declared  due,  the  property  be  sold, 
judicial  proceedings  be  taken,  as  also  the  provisions  for  the 
appointment  of  trustees,  are  as  set  forth  m  the  abstract  of 
the  first  mortgage  (securing  the  ■'J  per  cent  bonds,  due  July  1, 
1937.)  already  given  m  a  preceding  column. 

The  foUowing  is  an  abstract  of  the  Trust  Indenture  dated 
April  1,  1890,  conveying  to  the  Trustee  of  the  above  consoli- 
dated mortgage  of  the  Houston  &  Texas  Central  Railroad 
Company,  as  further  security  therefor,  certain  lands  formerly 
covered  by  the  Houston  &  Texas  Central  Railway  Company  s 
consolidated  mortgage  dated  October  1,  1873,  etc. 

DEED  D\TED  APRIL  1.  1890.  CONVEYING  CERTAIN  LANDS  AB 
FURTHER  SECURITY  FOR  SAID  CONSOLIDATED  MORT- 
GAGE.   

PARTIES. 
Frederic  P.  Olcott.  of  New  York  City,  party  of  the  first 
part ;  the  Farmers'  Loan  &  Trust  Company  of^  New  York, 
party  of  the  second  part,  and  the  Southern  Pacific  Company, 
party  of  the  third  part. 

PREAMBLE. 

Whereas,  the  party  of  the  first  part  desires  further  to  se- 
cure the  said  consolidated  mortgage  6  per  cent  bonds  of  the 
Ho'iston  &  Texas  Central  Raih'oad  Company  due  October  1, 
1912,  by  a  Trust  Indenture  covering  the  lands  hereinafter  de- 
scribed, 

LANDS  CONVEYED  TO  THE  TRUSTEE 
Now,  therefore,  this  indenture  toitnesneth.  That  the  party 
of  the  first  part,  in  consideration  of  the  premises,  etc., 
etc  doth  hereby  convev  and  confirm  unto  the  said  Trustee 
all  the  lands  which  at  the  time  of  the  foreclosure  saJe  on 
September  8,  1888,  of  the  property  of  the  Houston  &  Texas 
Central  Railway  Company  were  covered  by  said  Company  8 
Main  Line  and  Western  Division  Consolidated  Mortgage, 
dated  October  1,  1872.  Also  all  the  lands  and  property  of 
every  description  acquired  by  the  party  of  the  first  part  at  the 
said  foreclosure  sale  and  not  heretofore  conveyed  to  the  said 
Houston  &  Texas  Central  Railroad  Company  which  werecov- 
ered  by  the  Waco  &  Northwestern  Division  Consolidated  Mort- 
gage, dated  May  1st,  1875,  and  which  were  not  subject  to  the 
Waco  &  Northwestern  Division  First  Mortgage,  such  lands 
being  situated  in  the  Counties  of  Hansford,  Howard,  Glass- 
cock, Kent,  Mitchell,  Tom  Green,  Ward  and  Loving. 

Also  all  other  rights,  interests  and  equities  (if  any)  which 
have  been  acquired  under  said  foreclosure  sale  by  the 
party  of  the  first  part  in  the  franchises  and  property  ot 
said  Waco  &  Northwestern  Division,  and  which  have 
not  heretofore,  or  simultaneously  with  the  executioii 
hereof,  been  conveyed  by  the  party  of  the  first  part  to  said 
Houston  &  Texas  Central  Railroad  Company.  Also  all  the 
town  lots  which  were  acquired  by  the  party  of  the  first  part  at 
the  said  foreclosure  sale  of  the  Houston  &  Texas  Central  Rail- 
way, and  not  heretofore  conveyed  to  the  said  Houston  & 
Texas  Central  Railroad  Company  ;  except  so  far  as  such  lands 
or  town  lots  hereinbefore  menti  )ned  may  have  been  duly  sold 
and  conveyed  by  the  receiver  or  receivers  appointed  by  the 
Circuit  Court  of  the  United  States  for  the  Eastern  District  of 
Texas,  in  the  suit  in  which  such  foreclosure  sale  was  made. 

[The  Main  Line  and  Western  Division  consolidated  mortgage 
and  the  Waco  &  Northwestern  consolidated  mortgage  were 
a  first  hen  originally  on  a  total  acreage  of  1,913,600  acres,  but 
some  portion  of  this  was  sold  prior  to  foreclosure,  leaving 
something  over  1,000,000  acres  as  additional  security  for  the 
preeent  issue  of  bonds. 


K.Ajuiyiiuy  VI  iLiv  K^^^,y  ui.  i^ew  xui&,  n»  iiubi«ti,  uijuer  ine  gen- 
eral mortgage  of  the  party  of  the  first  part ;  it  being  intended 
that  the  said  last-mentioned  general  mortgage  bonds  shall 
have  the  benefit  of  the  said  $1,149,000  of  bonds  of  this  issue 
in  lieu  of  all  benefit  which  they  would  have  by  reason  of  the 
consohdated  mortgage  bonds  of  the  railway  company,  now 
held  by  the  Farmers'  Loan  &  Trust  Company,  as  aforesaid. 

The  said  $1,149,000  of  bonds  of  this  issue  shall  be  held  only 
aa  ooUateral  spcurity  for  the  said  general  mortgage  bonds, 
and   shall   not   draw   interest    or   be   subject    to   redemp- 


PROCEEDS  OF  LAND  SALES  TO  BE  APPLIED  TO  THE  KEDIMP- 

TION  OF  CONSOLIDATED  MORTGAGE  BONDS  AT  110,  AS  IN 

THE  CONSOLIDATED  MORTGAGE  PROVIDED-RELEASE  OF 

LANDS  FROM  THE  LIEN  OF  THIS  INDENTURE. 

The  provisions  in  this  deed  respecting  the  redemption  of 

consolidated  mortgage  bonds  with  the  proceeds  of  laud  sales 

are  substantially  the  same  as  the  provisions  in  the  trust  deed 

following  the  first  mortgage  for  the  i-edemption  of  the  turst 

mortgage  bonds.    The  provisions  concerning  the  release  ot 

lands  from  this  lien  of  this  indentiu-e,  are  also  substantially  the 

same  as  there  laid  down.    See  abstract  of  said  trust  deed  on  a 

preceding  page. 

DEFAULT  -APPOINTMENT  OF  TRUSTEES. 
The  remedies  in  this  deed  in  case  of  default  in  the  payment 
of  principal  or  interest  of  the  consolidated  mortgage  bonds,  as 
well  as  the  provisions  for  the  appointment  of  Trustees,  are 
substantially  the  same  as  the  corresponding  provisions  m  the 
railroad  company's  first  mortgage  securing  the  6  per  cent 
bonds  due  July  1,  1937,  an  abstract  of  which  will  be  found  m 
a  preceding  column. 
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OENKRAI.  MOUTOAOE  OK  THE  HOUSTON  &  TEXAH 
CENTRAL  RAILROAD  COMPANY,  DATED  APRIL  \, 
1890.  SECURING  $4,3^,000  OF  4  PER  CENT  GOLD 
BONDS,  DUE  APRIL  I,  1921— ALSO  TRUST  INDEN- 
TURE OF  SAME  DATE  CONVEYINO  TO  THE  TRUS- 
TEE CERTAIN  LANDS  AS  ADDITIONAL  SECURITY. 


PARTIKS. 

The  Houston  &  Texas  Central  Railroad  Co.,  party  of  the 
Hn»t  part,  and  tlie  Metropolitan  Trust  Co.  of  New  York,  party 

of  the  second  part. 

PUKAMBLK. 

miereas.  The  Riiihroad  Company  further  to  provide  for 
payinfi:  its  indebtedness  and  obligations  for  the  purchase 
price  of  its  railways,  property,  rights  and  francliises,  has 
detomiined  to  issue  it^  general  mortgage  bonds  to  the  ag^re- 
gatti  amount  of  $4,305,000  in  the  gold  coin  of  the  United 
States  of  America,  such  bonds  to  be  for  |1.000  each,  payable 
on  April  1,  1931,  and  to  boar  interest  from  April  1,  1890,  pay- 
able semi-annually  at  the  rate  of  4  per  cent  per  annum  in  like 
gold  coin  on  April  1  and  October  1  in  each  year,  the  said 
bonds  to  be  substantially  in  the  form  following,  that  is  to  say: 

»1.000  TIIK  BOND  $1,000 

UNrfKIJ  .STATES  OF  AMKRICA. 

HOUSTON  A.  TEXAS  CENTRAL  RAILROAD  COMPANY. 

No.  No. 

Oeneral  Mortoaob  Four  Per  Cent  Gold  Bond. 
Due  April  1, 1921. 

The  Bonston  A  Texas  Central  Railroad  Company,  for  ralue  received, 
promises  to  pay  to  the  Mptroi)olllau  Trust  Company  of  the  City  of  New 
York,  or  bearer,  or.  If  ri'»;i8tcred,  to  the  reglatercd  holder  herci>f.  the 
sum  of  one  thoiisuud  dollars  In  gold  coin  of  the  United 
States  of  Amerien,  In  the  City  of  New  York,  on  the 
first  day  of  April,  one  thousand  nine  hundred  ivnd 
twenty-one,  and  to  pay  Interest  on  such  principal  sum  senii-anDually, 
at  the  rate  of  four  per  cent  per  anniun,  from  the  first  day  of  April. 
1890,  until  such  principal  sum  shall  be  paid,  such  Interest  being  paya- 
ble on  the  first  day  of  April  and  (October  In  each  year  in  like  gold  coin. 
In  the  City  of  New  York,  on  presentation  and  surrender  of  the  annexed 
Interostlwarrants,  as  they  .severally  shall  become  due.  to  the  person 
presenting  the  same,  or,  when  this  bond  Is  registered  and  the  Interest 
warrants  appertaining  thereto  canceled,  to  the  registered  holder 
hereof,  on  demand. 

This  is  one  of  the  general  mortgage  bonds  of  said  Railroad  Company 
secured  by  indenture  of  mortgage  or  deed  of  trust  to  the  Metropolitan 
Trust  Company  of  the  City  of  New  York,  as  Trustee,  dated  April  1, 
1S90. 

This  bond  may  at  any  time,  upon  production  thereof  to  the  said  Rall- 
r*»ad  Comp.iny,  and  proper  endorsement  being  made  thereon,  and 
either  with  or  without  the  surrender  to  said  Railroad  Company  for 
cancellation  of  all  unpaid  interest  warrants  appertaining  thereto,  be 
registered  upon  the  books  of  the  Company  in  the  name  of  the  holder 
ttiereof.  and  thereupon  its  transferability  by  delivery  shall  cease,  and 
thereafter  11  can  be  transferred  only  by  the  registered  holder  or  his 
attorney,  bv  transfer  duly  made  upon  said  books. 

This  bond  shall  not  be  valid  until  the  certificate  endorsed  hereon 
shall  have  lieen  signed  by  the  said  Trustee,  or  its  successor  or  success- 
ors in  the  trust,  and  It  is  Issued  and  held  under  and  subject  to  the 
terms  and  conditions  of  said  mortgage  or  deed  of  trust.  This  bond  Is 
further  secured  by  a  trust  indenture  between  Frederic  P.  Oloott  and 
the  MetroiMilitan  Trust  Company  of  the  City  or  New  York,  dated  April 
1,  18!tO.  rclatinc  to  certain  lands  therein  described. 

In  ipitn^s-f  ithfrrof,  the  said  Railroad  Company  has  caused  these  pres- 
ents to  be  signed  by  its  President,  and  Its  corporate  seal  to  be  atflxed 
hereto,  and  attested  bv  Its  Secretary,  this  first  day  of  April,  one  thou- 
sand eight  hundred  and  ninety. 

The  Houston  &  Texas  Central  Railroad  Compant, 


ISIAL.] 


By 


Attest: 


,  President 


Secretari/. 


INTEREST  WARRANT. 

The  said  interest  warrants  bearing  the  engraved  signature 
of  the  Treasurer  of  the  Railroad  Company  being  as  follows: 
«20. 

Interest  warrant  for  twenty  dollars,  gold,  being  semi-annual  inter- 

«3t  maturing  on  the  first  day  of  upon  The  Houston  &  Texas 

<Vntral  Railroad  Company's  General  Mortgage  Bond  No.  ■ 


,  Trcaturer. 
TRUSTEE'S    CERTIFICATE. 
The  Trustee's  certificate  being  as  follows: 

We  hereby  certify  that  this  is  one  of  the  bonds  Issued  under  the 
luortunge  or  deed  of  trust  herring  date  April  1,   lij«0,  referred  to 
iherein. 
Metropolitan  Trust  Company  of  the  City  of  New  York,  Trustee. 

By  ,  President 

ENDORSED    GUARANTY   OF    INTEREST    BY   THE    SOUTHERN 
PACIFIC  COMPANY. 
For  value  received.  The  Southern  Pacific  Company  hereby  guaran- 
tees the  punctual  payment  of  the  Interest  on  the  within  bond  at  the 
time  and  In  the  manner  therein  specified. 

In  Kilnris  irhrrrof,  said  Company  hath  caused  Its  corporate  seal  to 
be  hereto  atlixed  aud  this  instrument  to  be  signed  by  Its  President  or 
Vice-President  this day  of ,  189  . 


By 


The  Southern  Pacific  Company, 
-,  President. 


PROPERTY  CONVEYED  TO  THE  TRUSTEE. 

The  railroad  property  conveyed  to  the  Trustee  by  this  in- 
<lenture  is  the  same  as  that  described  in  the  railroad  com- 
pany's first  mortgage  (securing  the  5  per  cent  bonds  due  July 
I,  1937),  an  abstract  of  which  will  be  found  in  a  preceding 
column.  This  mortgage  also  covers  "  all  the  other  property  of 
the  railroad  company."  As  to  the  lands  pledged  as  further 
security,  see  the  trust  indenture  immediately  following  this 
alwtract.  See  also  provision  further  on  in  this  abstract  for 
the  deposit  of  $1,149,000  consolidated  mortgage  bonds  as 
collateral  security. 

RELEASE  OF  THE  PROPERTY  FROM  THE  LIEN  HEREOF. 

Property  is  to  be  released  from  the  lien  of  this  indenture  on 
the  same  conditions  as  laid  down  in  the  first  mortgage  on  the 


railroad  above,  and  the  pro<',eed»  of  sale  where  there  is  ni> 
replacement  are  to  ixs  applied  to  the  purchase  or  drawing  of 
the  flrst  mortgage  l)ondH  and  the  consolidated  mortgage  bonds 
of  the  railroad  company  as  provided  in  the  mortgagee  securing 
such  Ixmds  respectively. 

PROVISIONS  IS  CASE  OF  DEFAULT  AND  FOR  THE  APPOINT 
MENT  OF  TRUSTEES. 

The  provisions  in  case  of  default  in  accordance  with  which 
IXMsession  may  t>e  talcen  of  the  proi>erty  mortgaged,  the  prin- 
cipal of  the  bonds  be  declared  due,  the  property  be  sold, 
judicial  proceedings  be  taken,  as  also  the  provisions  for  the 
appointment  of  trustees,  are  as  set  forth  in  the  abstract 
already  given  in  a  preceding  column  of  the  first  mortgage 
securing  the  5  per  cent  bonds,  due  July  1,  1937. 
CONSOLIDATED  MORTGAGE  BONDS  FOR  $1,149,000  ARE  TO 
BE  DEPOSITED  AS  COLLATERAL  SECURITY  FOB  THIS  ISSUE 
The  $1,149,000  of  consolidated  mortgage  bonds  which  are  to 
be  delivered  to  the  Central  Trust  Company,  as  Trustee,  under 
the  reorganization  plan  of  the  Houston  &  Texas  Central  Rail- 
way (Jonipany,  dated  December  20,  1887,  shall  be  held  only  as 
collateral  security  for  the  bonds  hereby  8e<;ured,  and  the  pro- 
ceeds thereof  under  any  foreclosure  sale  or  other  liquidation 
of  such  security  shall  be  applied  towards  the  payment  of  the 
bonds  hereby  secured,  but  said  $1,149,000  of  con.solidated 
mortgage  bonds  shall  not  draw  interest  or  be  -subject  to  re- 
demption from  the  proceeds  of  land  sales  until  default  is 
made  on  other  bonds  issued  under  said  consolidated  mortgage 
and  the  principal  of  all  the  said  consolidated  mortgage  bonds 
declared  due,  etc.,  etc.,  as  in  said  consolidated  mortgage 
provided. 

The  following  is  an  abstract  of  the  trust  indenture  dated 
April  1,  1890,  conveying  to  the  Trustee  of  the  above  general 
mortgage  of  the  Houston  &  Texas  Railroad  Company,  as 
further  security  therefor,  certain  lands  formerly  belonging  to 
Houston  &  Texas  Central  Railway  Company. 

DEED  DATED  APRIL  1,  1890,  CONVEYINO  CERTAIN  LANDS 
AS  FURTHER  SECURITY  FOR  SAID    GENERAL  MORTGAGE. 

Frederic  P.  Olcott,  of  New  York  City,  party  of  the  flrst 
part ;  the  Metropolitan  Trust  Company  of  the  City  of  New 
York,  party  of  the  second  part,  and  the  Southern  Pacific 
Company,  party  of  the  third  part. 

PREAMBLE. 
Whereas,  The  party  of  the  first  part  desires  further  to 
secure  the  said  general  mortgage  4  per  cent  bonds  of  the 
H'-/tiston  &  Texas  Central  Railroad  Company  due  April  1, 
1931,  by  a  trust  indenture  covering  the  lands  hereinafter 
described. 

LANDS  CONVEYED  TO  THE  TRUSTEE 

Now  therefore  this  indenture  witnesseth,  That  the  party 
of  the  flrst  part,  for  and  in  consideration  of  the  premises, 
doth  hereby  grant  and  confirm  unto  the  said  Trustee  all  the 
lands  and  town  lots  which  were  acquired  by  the  party  of  the 
first  part  at  the  said  foreclosure  sale  of  the  Houston  &  Texas 
Central  Railway, and  which  have  not  heretofore,  or  simultane- 
ously with  the  execution  hereof,  been  conveyed  by  the  party 
of  the  first  part  to  the  said  Houston  &  Texas  Central  Railroad 
Company,  except  so  far  as  such  lands  may  have  been  duly 
sold  and  conveyed  by  the  receiver  or  receivers  appointed  by 
the  Circuit  Court  of  the  United  States  for  the  Extern  District 
of  Texas,  in  the  suit  in  which  such  foreclosure  sale  was  made  ; 
subject,  however,  to  the  respective  liens  of  the  trust  inden- 
tures (abstracts  of  which  are  given  in  preceding  columns) 
both  dated  April  1,  1890,  made  respectively  to  the  Central 
Trust  Company  of  New  York  and  the  Farmers'  Loan  &  Trust 
Company. 

APPLICATION  OF  PROCEEDS  FROM  LAND  SALES -NO  GEN- 
ERAL MORTGAGE  BONDS  TO  BE  DRAWN-OTHER  PRO- 
VISIONS. 
Land  on  which  the  first  mortgage  and  the  consolidated 
mortgage  bonds  have  a  prior  lien  may  be  sold  in  accordance 
with  the  deeds  securing  said  bonds.  All  other  lands  and  town 
lots  may  be  sold,  provided  the  Southern  Pacific  Company 
approves  the  terms,  and  the  proceeds  be  applied  to  the  pur- 
chase of  bonds  secured  hereby  at  the  market  rates,  but  not  to 
exceed  par  and  accrued  interest,  except  at  the  company's 
option.  In  case  the  railroad  company,  after  advertising, 
shall  be  unable  to  purchase  any  of  such  bonds  at  or  below  the 
par  value  thereof  and  accrued  interest  thereon,  then,  unless  it 
shall  elect  to  purchase  bonds  at  a  higher  rate,  it  shall  pay  over 
all  cash  proceeds  then  in  its  possession  from  such  sales  to  the 
Trustee,  who  shall  hold  and  invest  the  same  for  the  lienefit  of 
the  holders  of  the  lx)nds  secured  hereby.  The  Trustee  here- 
under shall  at  all  times,  upon  demand  of  the  railroad  com- 
pany that  the  same  shall  be  done,  invest  all  the  proceetls  of 
land  sales  which  may  be  at  any  time  in  its  possession  in  the 
purchase  of  bonds  secured  hereunder  at  the  market  rates. 

All  such  bonds  so  purchased  and  the  interest  warrants 
appertaining  thereto  shall  be  canceled. 

DEFAULT-APPOINTMENT    OF    TRUSTEES. 

The  remedies  in  this  deed  in  case  of  default  in  the  payment 
of  principal  or  interest  of  the  general  mortgage  bonds,  as  well 
as  the  provisions  for  the  appointment  of  trustees,  are  substan- 
tially the  same  as  the  corresponding  provisions  in  the  railroad 
comi)any"s  first  mortgage  securing  the  5  per  cent  bonds  due 
July  1, 1937,  an  abstract  of  which  will  be  found  in  a  preceding 
column. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  6,  1891. 

There  has  been  a  notable  absence  of  important  events 
during  the  week  under  review.  The  weather  has  been  more 
wintry,  but  it  is  now  milder,  and  communications  by  rail  and 
wire  are  nearly  restored.  Congress  is  proceeding  quietly  with 
regular  business.  Important  bills  affecting  local  taxation 
have  been  brought  forward  at  Albany  before  the  State  Legis- 
lature. New  movements  to  promote  free  coinage  of  silver 
have  been  attempted,  but  the  action  to-day  in  the  House,  m 
supporting  the  ruling  that  an  amendment  for  free  silver  made 
to  an  appropriation  bill  was  out  of  order,  would  seem  to  be 
fatal  to  any  action  with  regard  to  silver  at  this  session. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork bbls. 

lATd tC8. 

Toba«co,  domestlo lilids. 

Tobacco,  foreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Coffee,  Java,  Ac mats. 

Bugar lilids. 

Sugar ... -- boxes. 

Bogar bags,  &o. 

Helado bids. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton... bales. 

Bosin bbls. 

Spirits  turpentine bbls. 

Im bbls. 

Kloe,  E.  I bags. 

Bice,  domestic pkgs. 

Xilnseed.... ...bags. 

Saltpetre bags. 

Jute  butU bales. 

Manila  hemp.... bales. 

Blaal  hemp bales. 

Flour hblB.  and  sacks. 


1891. 
Jan.  1. 


25,034 

50,316 

25,259 

33.5S8 

157,945 

13,085 

58,300 

654 

None. 

238,163 

None. 

677 

17,500 

617,200 

93,638 

25,986 

3,102 

775 

17,980 

2,920 

None. 

Il,0(i0 

54,.'>00 

2,707 

5,500 

2''2,800 


1891. 
Feb.  I. 


23,9'*8 

66,812 

24,916 

32,370 

150,230 

6,076 

62,081 

728 

None. 

244,446 

None. 

None. 

20,000 

625,800 

113.879 

24,737 

2,283 

912 

5,000 

5,000 

None. 

13,500 

52,000 

2,707 

5,187 

278.300 


1890. 
Feb.  1. 


15,446 

3:^,070 

32,805 

47,609 

200,493 

21,311 

66,837 

i>7 

None. 

17,725 

160 

1,823 

4,750 

521,200 

134,663 

2«,433 

4,260 

1,696 

35,000 

5,000 

None. 

7,500 

70,000 

None. 

14,600 

314.675 


Lard  on  the  spot  has  been  only  moderately  active  ;  prices 
have  not  varied  widely,  and  yet  there  was  an  unsettled  tone, 
closing  with  a  moderate  demand  at  5-60c.  for  prime  City  and 
6'05@6-07}^c.  for  prime  Western,  with  refined  for  the  Conti- 
nent quoted  at  6@  6  •40c.  The  speculation  in  lard  for  future 
delivery  was  active  at  times,  with  prices  sympathizing  largely 
with  the  course  of  the  grain  markets.    Closing  was  weak. 

DAILT  OIXMINO  FKICE8  OF  LABD  FtrTUBBB. 

afon.      luet. 

6-10       6-06 

6-16       6-12 

626 

6-34 

6-45 


February  delivery c. 

March  delivery c. 

April  delivery c. 

May  delivery o. 

June  delivery o. 

July  delivery c.     .... 

Pork  has  been  more  active 
done  in  cutmeats.    Tallow 


Sal. 
610 
6-18 
6-28 
6-36 
6-47 


6  23 
630 
6-43 
6-51 


Wed. 
606 
612 
6-22 
6-29 
6-40 
6-50 


Thur, 

e'Yi 

6-24 
6-33 


6-55 


Fri. 
604 
6-09 
6-19 
6-27 
6-39 
6-51 


and  a  good  business   has  been 


is  firmer  at  4^c.    Cheese  also 
doing  better  at  9@10%c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  is  a  little  firmer,  with  a  good  business 
to-day  in  No.  7  Rio  at  1734@17%c.  The  transactions  to-day 
also  included  considerable  lines  of  Santos  at  18^c.  for  No.  4, 
17Jic.  for  No.  8  to  arrive  and  17%(»17  9-16c.  for  No.  7  to  ar- 
rive. Mild  coffees  are  quiet.  Rio  options  have  been  more 
active,  and  to-day  there  was  a  good  demand  from  the 
"shorts"  to  cover  contracts.  The  close  was  steady,  with  sellers 
as  follows: 


I  May 16'15o. 

June 15"95o. 

I  July 15-70C. 


August 15-45C. 

September 1500o. 

Deceaober 13'90c. 


February l«-95e. 

March 16-65o. 

April 16-400. 

— showing  an  advance  for  the  week  of  35@40  points. 

Raw  sugars  are  very  sparingly  offered  and  are  dearer  at  5c. 
for  fair  refining  muscovado  and  5  ll-16c.  for  centrifugal  of 
96  deg.  test;  but  business  at  the  close  is  very  dull.  Refined 
sugars  meet  with  a  good  demand  at  6  9-16c.  for  crushed  and 
CJ^c.  for  granulated,  showing  a  material  advance.  The  tea 
sale  went  off  at  steady  prices,  and  to-day  a  good  business  was 
done  at  private  sale. 

Kentucky  tobacco  has  been  quiet,  the  sales  being  limited  to 
150  hhds.  The  movement  in  seed  leaf  has  continued  on  a 
liberal  scale,  amounting  for  the  past  week  to  3,550  cases, 
as  follows:  900  cases  1888  crop,  Pennsylvania  seed,  p.  t.; 
600  cases  1889  crop,  Pennsylvania  seed,  93^c.to  12}^c.;  400  cases 
1889  crop,  Pennsylvania  Havana,  13c.  to  30c.;  850  cases 
1889  crop,  Wisconsin  Havana,  9c.  to  12i^c. ;  150  cases  1889 
crop,  New  England  Havana,  16c.  to  50c.;  150  cases  1889  crop, 
State  Havana.  14c.  to  21c.;  150  cases  1889  crop,  Ohio  Span- 
ish, 18c.  to  16c.,  and  150  cases  sundries,  7c.  to  35c.;  also 
600  bales  Havana,  68c.  to  $1 15. 

On  the  Metal  Exchange  Straits  tin  sold  to-day  at  20-15c.  for 
June,  and  was  quoted  at  20'05c.  on  the  spot,  closing  dull. 
Ingot  copper  entirely  nominal.  Domestic  lead  cheaper,  clos- 
ing quiet  at  4-40c.  Refined  petroleum  is  quoted  at  7-45c.  in 
bbls.,  9-45c.  in  cases  and  4-90c.  in  bulk  ;  naphtha,  7c.  ;  crude, 
7-lOc.  in  bbls.  and  4-55c.  in  cases ;  crude  certificates  advanced', 
and  closed  at  78J^c.  Spirits  turpentine  is  firmer,  but  quiet,  at 
^%(ii\Mc.  Rosins  quiet  but  steady  at  $1  42}^®,  1  45  for 
strained.    Wool  in  good  demand.    Hops  steadier. 


COT  TON. 

Friday.  P.  M..  February  6,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram 
from  the  South  to-night,  is  given  below.  For  the  week  ending; 
this  evening  the  total  receipts  have  reached  160,848  bales, 
against  195,103  bales  last  week  and  178,943  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
5,422.507  bales,  against  5,102,678  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  319,829  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues, 

Wed. 

Tfiurs. 

Fri. 

Total. 

Galveston 

El  Paso,  &o... 
New  Orleans... 
Mobile 

2,093 

17,134 
2,407 

3,506 

1,849 

653 

3,964 
2,026 

1,723 
225 

686 

4,£71 

4,358 
2,623 


5,995 

4,993 

512 

3,188 
1,543 

1,806 
829 

142 

1,851 

8,529 
1,430 

3,582 

1,181 

552 

2,800 
3,313 

1,417 

149 



605 

1,887 

9,253 
245 

2,341 

1,892 

554 

2,062 
1,047 



1,344 
647 

52 

2,390 

6,194 
692 

4,026 

2,730 

234 

1,456 
1,402 

1,801 
627 

101 

1,769 

1,783 

5,512 

391 

195 

2,830 

2,418 

261 

464 

102 

2,950 

1,102 

1,058 

1,323 

930 

2,199 

17 

14,861. 

1,783 
50,980 

7,788- 

Florida 

Bavannah 

Brunsw'k,  &e. 
Ciharleston 

PortRoyal,<feo 
VFUmington 

Wa8li"gton,&c 
Norfolk 

195 

22,280 

2,418 

12,935 

2,969- 

102 

16,420 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

10,433 
1,058 
9,414 
3,407; 

Baltimore 

Philadelph'a,&c 

2,199 
1,606 

Totals  this  week 

36,266 

30,8601  25,409 

21,324 

21,685 

25,304 

160,848: 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
he  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890,  and 


Seceipls  to 
Feb.  6. 


Galveston . . . 

EI  Paso.&o. 
New  Orleans. 

MobUe 

Florida 

Bavannah. .. 

Bruns.,  &c. 
Charleston  .. 

P.Koyal,Ae 
Wilmington . 

Wash'tn.&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,  &c 

Totals 


1890-91. 


This     Since  Sep. 
Week.     1, 1890. 


14,861 
1,783 

50,980  1; 
7,788 
195 

22,280 
2,418' 

12,935 


2,969 

102 

16,420 

10,433 

1,058 

9,414 

3,407 

2,199 

1,606 


852,463 

19,869 

,606,020 

245,424 

33,977 

898,600 

156,779 

387,229 

625 

168,449 

3,565 

512,544 

274,349 

56,793 

65,571 

62,600 

44,925 

32,725 


1889-90. 


This     Sitice  ,Sfep, 
Week.     1, 1889. 


15,854 
1,949 

48,712 

6,468 

822 

16,218 
3,987 
3,154 


1,610 
38 
14,216 
9,574 
2,734 
4,193 
3,673 
3,594 
3,457 


773,939 

16,193 

1,709,126 

224,383 

21,125 

852,701 

147,917 

299,192 

1,768 

126,743 

3,707 

361,126 

288,919 

43,111 

74,665 

50,152 

57,650 

47,261 


160,848  5,422,507  140,253  5,103,678 


Slock. 


1891. 


1890. 


77,530       50,644 


348,169 
46,635 


95,950 
11,108 
55,453 


20,761 


45,995 

18,349 

9,093 

119,294 

16.500 

9,263 

3,989 


877,989 


276,20» 
26,092 


63,636 
13,624 
27,029 


12,177 


51,104 


6,62T 

127,637 

11,000' 

10,93S 

14,806. 


691,514. 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  al- 


GalT'Bton,&c 
Ne-w  Orleans 

Mobile 

Bavannah. .. 
C!harrBt'n,&c 
Wilm'gt'n,&c 

Norfolk 

Wt  Point,  Ac 
AI' others 


TotthlBweek 


1891. 


16,644 
50,980 

7,788 
22,280 
12,935 

3,071 
16,420 
11,491 
19,239 


160,818 


1890. 


17,803 

48,712 

6,468 

16,218 

3,154 

1,648 

14,216 

12,308 

19,726 


140,253 


1889. 


11,239 

38.239 

4,528 

14,673 

7,699 

1,906 

7,429 

20,926 

19,708 


126,3i: 


1888. 


5,333 

43,278 

3,421 

8,626 

5,997 

1,912 

5,521 

12,498 

12,997 


1887. 


8,454 

39,831 

3,969 

9,745 

4,685 

1,056 

13,427 

9,328 

17,762 


99,583    108,257 


1886. 


12,400- 
40,315 
7,996 
13,902 
8,389 
1,177 
9,598 
4,970 
7,045. 


105,792. 


BlnceBept.l.  5422,507  5102,678  4600,714  4682,736  4594,639  4341,456 

"the  exports  for  the  week  ending  this  evening  reach  a  total 
of  176,845  bales,  of  which  99,942  were  to  Great  Britain,  11,494 
to  France  and  65,409  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  189t). " 


Bxvoru 
/Veia— 


Gahreaton 

New  Orleans. . 
Mob.&Penc'la 

^Tannah 

Brunswick  — 
Cbarleston  — 
Wilmington... 

Norfolk 

West  Point.... 
N'portNws.  Ac 
New  York... 

Boston 

Baltimore... 
Phlliidelp'a.Ac 

Total 

Total.  1889-(»0. 


Week  Ending  Feb.  6. 
Barported  to— 


Great  Oonti. 

Brit'n.  Franct    nent. 


13.990 
23,611 


6,971 
6,654 
4.672 
5.200 
li,12e 

3.864 

16.857 

2.959 

2.038 


9M 
1.792 


11,404 


Total 
Week. 


lYmn  Sept.  1. 1890.  to  Feb.  6, 1891. 
Sxported  to — 


ereat 
Britain.  Franet 


2.350    16.340 
li.Wb'  47.324 


8.300 
3,72l| 
9,836 
4.770 

a,ti9 

4,980' 
3,116; 

U.oee! 

9,176 


ss,4oe 


41.793 


11.271 
10,375 
14.608 

9.S70 
20.215 

4.980 

3.861 
20.937 

4.025 
13.000 


423.577    21.933 
568,18«|S0».T60 


71,058 
110.942    32.928 
91.278 


1(1.685;  16,330 
79.428      1.647 


211.766 
97.416 
32.131 
261.162 
103.107 
44,230 
13.381 


176,848  2.197,337 


112.853  2.103.904 


11.549 


21,694 


OOntt- 
n«nt. 


90.205 
365.719 


327.917 
18.180 

162.217 
56.880 
37.300 
24.531 

116.797 

3.974 

44.658 

1.656 


429,774  1.269,263 


422.796  1.179.971  «.T06.67«. 


ZWoI. 


633.715 
1,251,646 

71.058 
471,787 
109.458 
280.242 
137.955 
260,615 
121.977 

32.131 
398.553 
107.081 
100.121 

15.036 


3.896.374 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Seared,  at  the  jxirta  named.  We  add  similar  flguros  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert.  31  Beaver  Street 


Leaving 
Stock. 

reb.aat- 

Ortat 
Britain. 

France. 

outer 
Foreign 

Ooatt- 
wi$e. 

Total. 

Kew  Orleans... 

Mobile 

Charleston  .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports — 

16.911 
3.000 
H.HOO 
5,400 

20.552 

24.000 
2.300 

45.000 

11.783 
None. 
None. 
2.000 
None. 
None. 
1.350 
None. 

26,524 
None. 

18.000 

11,700 
4,423 
1,.500 
2,800 

15,000 

1.603 
None. 
.500 
2.900 
4.529 
5,000 
None. 
None. 

66.821 
3.000 
27.100 
22,000 
29,504 
30,500 
6,450 
40,000 

20t,34M 
43,635 
28.353 
73,«.VI 
48,02<l 
13,495 

112.841 
49,063 

Total  1891... 

105.763 

15,133 

79,947 

14,532 

215,375 

662.614 

Total  1890... 
Total  1889... 

93.013 
72,587 

7,109 
18.860 

59,678    21.963 
41.188    29.786 

IS  1,79:1 
162,121 

509.7-,!  1 
747,276 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  at  declining  prices  for  the  first  half  of  the  week  under 
review.  Maximum  crop  estimates  seemed  to  be  accepted  at 
all  the  principal  markets  of  the  world  ;  the  visible  supply 
showed  a  large  increase  over  the  corresponding  date  of  last 
year,  and  the  movement  of  the  crop  at  the  ports  as  well  as 
at  the  interior  towns  was  on  a  fairly  libsral  scale ;  in  par- 
ticular, on  Saturday  last,  notice  was  directed  to  the  small 
decrease  in  the  interior  stocks  during  the  previous  week,  indi- 
cating a  movement  from  plantations  more  than  fifty  per  cent 
in  excess  of  the  corresponding  week  of  last  season.  On 
Tuesday  the  low  prices  that  were  made  during  the  morning 
hour,  smaller  receipts  at  the  ports,  and  timidity  of  parties  who 
were  "  short,"  caused  some  recovery,  with  apparently  some 
revival  of  speculative  feeling  on  the  part  of  the  Bulls; 
but  the  movement  was  a  short'lived  one,  and  at  the 
closing  prices  again  showed  a  decline  for  the  day.  On  Wednes- 
day LiverjKX)!,  which  had  been  declining  sharply  from  day  to 
day,  reported  a  better  market,  but  this  was  regarded  by  our 
market  as  only  a  natural  reaction  at  that  point,  and  had  little 
effect.  On  Thursday  a  further  improvement  brought  out  a 
more  decided  response  from  this  market.  There  was  a  slight 
improvement  and  a  steady  closing,  the  upward  tendency  being 
held  in  check  by  full  receipts  at  Memphis  and  the  dulness  of 
the  spot  markets.  To-daj'  a  sharp  decline  at  Liverpool  and 
indications  of  a  full  plantation  movement  had  a  depressing 
effect,  and  futures  declined  4(2  6  points.  Cotton  on  the  spot 
declined  l-16c.  on  Monday,  business  continuing  on  a  limited 
scale  and  mainly  for  home  consumption.  To-day  the  market 
was  dull  and  weak  at  93i^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  426,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,313  bales,  including  86  for  "export,  1,237  for  consumption, 
— -  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  31  to  February  6. 


UPLANDS. 


Ordinary y  lb, 

Strict  Ordinary 

-Qood  Ordinary 

Strict  Good  Ordinary 

IiOwMiddllnir 

Strict  Low  Middling 

Wddllni? 

OoodHiddllD^ 

Strict  Good  Middllne 

•BddUngFalr 

Fair 


Sat.    non  Toe*  Wed   Tb.    Prl. 


6"i« 

7»a 

8 

8% 
6^ 
9H 

9l4,« 
lOJis 
lOliif 


6<>g 
71  ig 
7»*is 
86,, 

8lli6 
9l„ 

9>4 

9% 
lOifl 
IO'b 
1138 


69b 
7li« 

8»,B 

8lli« 

9lie 

914 

9% 
10  >« 
lO'a 
ll^S 


6S8 
71,8 

8B' 

8'Ms 

91,, 

9*4 

93t 
10  la 
ICs 

1138 


6=8 

7l.« 
7l«,6 
8Si, 
8ilie 

914 

9% 
lO'a 
lO's 

1138 


6=8 

7iie 
7i6,fl 

85|9 

91,, 
9>4 
9% 
lO'a 

IO'h 

1139 


GtJLF. 


Ordinary y  lb. 

Btnct  Ordinary... 

Good  Ordinary 

Strict  Good  Ordinary 

LowMiddliue 

Strict  I.0W  Middling 

MlddlinK ". 

Uc od  Middling 

Btnct  Good  MlddUng 

MlddUngF»ir...Trr7; 

Fair 


Sat. 


7»8 

8  1« 
813,, 

93,8 
9»t6 

9% 
IOI4 

10»8 
1138 
ll'B 


non 


7'3 

8% 
8% 
916 
9I3 
9n,f 

103,8 

11S.8 

1113,» 


Ta«s 


7'a 
838 
8% 
918 
913 

911,8 
103,8 
10*18 
115,8 
11'3,« 


Wed    Tb.    Frl. 


71,8 
712 

838 

8% 
91s 
91a 
91I18 

101,8 
109,8 

116,8 
1118,, 


719 

83e 
8% 
91s 
9I3 

101,8 
10>i,8 

ll',« 

1113,8 


7', 8 

71a 

838 
8% 

913 
9111 

911,8 

103,8 
109,8 
115,8 
1I13|8 


STAINED. 


Smt.    non 


Qood  Ordinary ^^Ib, 

Strict  Good  Ordinary 

Low  Middling 

Midf^ling 


6T18  6% 

7>i8  7 

7i»l«  7'* 

8^1    I  SU,, 


Taea  Wed    Tb.    Vn. 


638 

7 

7'8 
811,8 


638 

7 
7^8 

81'l8 


638 

7 

7 '8 
811,8 


638 

7 

7''» 

811,8 


MARKET  AND  8ALZS. 
The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


irOT  MARKET 
CLOSKD. 

SALES  OF  SPOT  AKD  TBAKSIT. 

Sates  0/ 
Future*. 

Ex- 
port. 

Con- 
nimp. 

Spec- 
uVfn 

Tran- 
tit. 

Total. 

Saturday 
Monday.. 
Tveeday.. 
Wed'day. 
nuraday 
YtUay... 

Teui... 

Qalet 

Quiet  at  1(8  deo. 
Oulet 

'86 

237 
333 
227 
IM 
141 
155 

237 
333 
227 
184 
141 
241 

6.^,000 
99.200 

Dull  and  easy.. 
Dull 

4<i.50O 

Dull 

92,200 

86l    1,?27 



.... 

1,313 

426,900 

TBS  Sales  and  Psioes  or   Futueks  are  shown  by  tbe 
foUowioK  oomprehenaive  table: 
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*  Incluaes  sales  in  September.  1890,  tor  Sept»ml>er.  '228.300;  Septem- 
ber-October, for  October.  349.300;  September-Novetnbar.  for  November, 
382.700;  Beptember-December,  for  December,  947,300. 

The  following  exchanges  have  been  made  during  the  week: 


•04  pd.  to  excb.  400  Feb.  for  Meh. 
•10  pd.  to  excb.  200  Mcli.  for  Apr. 
•27  pd.  to  excb.  100  Mcb.  for  Aug. 
'29  pd.  to  excb.  200  Mcb.  for  Mar. 
■18  pd.  to  excb.  100  May  for  Au«. 


•10  pd.  to  excb.  2,000  Sept.  for  July 
•01  pd.  to  excb.  500  Dec.  for  Oct. 
•28  pd.  to  excb.  800  Meh  for  June. 
■09  pd.  to  excb.  800  Mcb.  tor  Apr. 
'09  pd.  to  excb.  200  Apr.  for  May. 
•09  pd.  to  excb.  200  May  for  June. 

The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cabl« 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returlia, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  6),  we  add  the  item  of  exports  from 
the  United  Stat^,  including  in  it  the  exports  of  Friday  only. 
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fltockat  Liverpool bales 

Stock  at  London 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

fitock  at  Bremen 

Stockat  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stockat  Barcelona 

Stock  at  Genoa 

•  Stock  at  Trieste 


1891  1890. 

990,000  1,006,000 

21,000        15,000 


1889. 
691,000 
4,000 


1888. 

840.000 

27,000 


1,011,000  1 

3,800 

193,000 

19,000 

400 

7,000 

217,000 

3,000 

95,000 

10,000 

10,000 


,021,000 

2,400 

133,000 

5,000 

300 

6,000 

176,000 

4,000 

94,000 

12,000 

12,000 


695,000 

3,100- 

14,000 

21,000 

300 

500 

95,000 

3,000 

41,000 

5,000 

7,000 


867,000 

4,300 

43,300 

36,000 

300 

900 

182.000 

2,00C 

48,000 

4,000 

4,000 


1,569.200 
130,000 
490,000 
57.000 
877,989 
380.274 
30,217 


,465,700 
181,000 
400,000 

47,000 
691,514 
255,946 

17,809 


884,900  1,181,800 
200,000        90,000 


Total  Continental  stocks 558,200     444,700     189,900     314,800 

Total  European  stocks..  .. 
India  cotton  afloat  tor  Europe. 
Amer.  cotfnafloatfor  Europe. 
Egypt,Brazil,&c.  ,atlt  f  or  E'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 


412,000 

54,000 

909,697 

317,022 

15,275 


333,000 

47,000 

923,683 

333,472 

10,673 


Total  visible  supply 3,534,680  3,058,969  2,792.894  2,969,628 

Oftbeabove.  the  totals  olfAmericanandotber  descriptions  are  as  follows: 
American — 

Xilverpool  stock bales     699,000     797,000     558,000     661,000 

■Continental  stocks 453,000     359,000     134,000     186,000 

American  afloat  for  Europe...     490.000     400,000     412,000     383,000 

United  States  stock 877,989     691,514     909,697     923,683 

United  States  interior  stocks..     380.274     255,946     317,022     333.472 
United  States  exports  to-day.       30,217       17,809       13,275       10,673 


Total  American 2,930,480  2,523,269  2,345,994  2,497,828 

JKa$t  Indian,  Brazil,  rfc. — 

Uverpool  stock 291,000  207,000  133,000  179,000 

London  stock 21,000  15.000  4,000  27,000 

•Continental  stocks 105.200  85,700  53,900  128,800 

India  afloat  tor  Europe 130,000  181,000  200,000  90,000 

Egypt,  Brazil,  Ac, afloat 57,000  47,000  54,000  47,000 


Total  East  India,  Ac 604.200     .535,700     446.900     471,800 

Total  American 2,930.480  2,523,269  2,343,994  2,497,828 


Total  visible  supply 

*rioe  Mid.  Upl.,  Liverpool 

rrloeMid.  Upl.,  New  York.... 


3,534,680  3,058,969  2,792,894  2,969,628 

5d.  6d.  SSed.  5^6.. 

9  "40.       113,4C.  lO'sc.  IOSbc 


^~  The  imports  into  Continental  ports  this  week  have  been 
91,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  475,711  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  741,786  bales  as  compared  with  the 
■oorresponding  date  of  1889  and  an  increase  of  565,052  bales 
«8  compared  with  1888. 

At  thb  Interior  Towns  the  movement— that  is  the  receipt* 

.<or  the  week,  and  since  September  1,  the  shipments  for  the 

week  and  the  stocks  to-night,  and  the  same  items  for  the 

-corresponding  period  of  1889-90— is  set  out  in  detail  in  the 

if  ollowing  statement. 
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*  Louisville  fleures  "  net "  In  hotU  years.  ~ 

1  Last  year's  flirures  are  for  Gridln. 
I  This  year's  fljfures  estimated. 

The  above  totals  show  that  tlie  old  Interior  stocks  have 
decreased  durmg  the  week  4,030  bales,  and  are  to-night  iH  328 
l»le8  more  than  at  the  same  period  last  year.  The  receims  at 
the  same  towns  have  been  3,313  bales  more  than  the  same 

frf  qon*^-«rrV  ^'''^  ""fu^  ^P*-  ^'^*  receipts  at  all  the  towBs 
are  320,(61  bales  more  than  for  the  same  time  in  1889-90. 


QaOTATIONS  FOR  MlDDLINa  COTTON  AT  OTHER   MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  ear  h  day  of  the  week : 


Veek  ending 

CLOSING  QnOTATIONS  FOR  MIDDLIHO  COITOS  ON— 

Feb.  6. 

Salur. 

Man. 

Tucs, 

yvedtiea. 

Thurs. 

Fri. 

Galveston... 

938 

938 

938 

9»ie 

9*18 

95,8 

Sew  Orleans 

9i;a 

9li« 

9h« 

9 

9 

9 

Mobile 

9 

9 

9 

9 

9 

9 

Savannah... 

8S9 

89,8 

89i« 

89i« 

89l8 

89ifl 

Charleston. . 

9H! 

91^ 

9'4 

9>a 

94 

94 

Wilmington. 

S'S 

8  ■'8 

878 

9 

9 

9 

Norfolk 

913 

9% 

9 

9 

9 

9 

Boston 

95l8 

95,8 

914 

9>4 

9k 

914 

Baltimore... 

97,9 

9'is 

9'l6 

97,8 

97-8 

97,8 

Philadelphia 

9% 

9% 

9\ 

9% 

9% 

93i" 

Augusta 

9% 

9^8 

918 

9% 

9% 

9% 

Memphis 

9i8 

918 

9lig 

9 

9 

9 

8t.  Louis 

9% 

9ii« 

9I18 

91,8 

9'i8 

9 

Cincinnati .. 

9>4 

94 

914 

9>4 

94 

9I4 

Louisville. . . 

938 

914 

914 

9-4 

914 

9I4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Rock....        8% 
Montgomery..         8% 

Nashville 878 

Natehez 8i3,g 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Bulaula 


9      I 

838 

S'al 


Raleigh 

Rome 

Selma 

Shreveport . . 


8% 


808 
S»8 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

JVndtnff— 


BtcHptt  at  tl\e  Ports. 


1888^  1889-90  1890-91 


Jan.     2 202,921 

159,119 

10 149,178 

177,821 
155,351 
128.347 


Feb.     a.. 


218,040 
189,826 
158,888 
116,892 
159.266 


21S.989 
217,177 
174,856 
1 78,913 
195,103 


140,253  160.848 


St'fc  at  Interior  Tbwtu. 


188849 1 1889-90  j  1890-91 


418,660  117,560 
135,668  395.470' 


107,093 
S89.S13 
361,239 
386,521 


359,020 
326,079 
287,881 
280,548 


188.883 
166,59.) 
117,508 
416,851 
110,110 
103,668 


Rec^ptt  from  PlanVnt, 


1888-89' 1889-90  1890-91 


1»1,560| 
118,027 
120,703' 
160,371 ' 
126,950 
101,629 


230,868  238.912 
117,736  191,881 


122,118 
112,951 
122,070 
132,917 


155,773 
118,284 
188,362 

151,106 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,812,562  bales;  in 
1889-90  were  5,370,783  bales;  in  1888-89  were  4,921,860  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  160,848  bales,  the  actual  movement  from  plantations  was 
onljr  154,406  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  same  week  were  132,917  bales  and  for  1889  they  were 
101,629  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  residts  for  the  week  ending  Feb.  6 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  6. 


Shipped— 

Via  St  Louis 

Via  Cairo 

Via  Hannibal , 

Via  Evansville 

Via  Louisville 

Via  Cinciunatl 

Via  other  routes,  &c  . . 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland*.. 


1890-91. 


Week. 


14,868 
10,124 
2,065 
533 
6,342 
•5,692 
1,742 

41,366 

18,626 
6,347 
3,692 

26,665 


14,701 


Since 
Sept.   1. 


427,679 
218,729 
79,297 
19,467 
147,794 
136,567 
117,958 


1889-90. 


_    ,  Sinee 

Week.     Sept.    1. 


15,827 

9,292 

2,349 

316 

4,738 

10,501 
3,813 


1,147,4911   46,836 


205,8211 
82.923! 
57,852 


14,917 
1,07 
3,183 


346,596    19,177 


800,893i   27,659 


383,608 

266,,577 

53,409 

16,055 

96,621 

163,536 

127,403 


1,107,209 

229,728 
50,690 
81,107 


361,525 


745,684 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,701  bales,  against  27,659  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  55,211  bales. 


In  Sight  attd  Spinnerf 
Takings. 


1890-91. 


Receipts  at  ports  to  Feb.  6 

Net  overland  to  Feb.  6 

Southern  consumption  to  Feb.  6. 

Total  marketed 

Interior  stocks  In  excess 


Week. 


160,848 
14,701 
16,000 

,191,549 
*6.442 


Came  into  sight  during  week.  185,107 
Total  in  sight  Feb,  6 1      .... 


Since 
Sept.    1. 


1889-90. 


Week. 


Sinee 
Sept.    1. 


5,422,507  140,253  »,102,673 
800,895,  27,659  745,6N4 
302,000     14,0«0     284,000 


6,525,402:181,912  6,132,362 
390,055    •7.336;     268,104 


6,915,457; 


174,576 


,  6,400,466 


1,473,5551 


1,466.377 


North'n  spinners  tak'gs  to  Feh.6.1 

*  Loss  in  stock  during  week! 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  185,107  bales,  against  174,576  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  514,991  bales. 


Febkcary  7,  1891.J 
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Weather  Reports  by  Teleoraph.— Our  telegraphic  ad- 
vices to-night  indicate  that  in  a  number  of  districts  tlie  rain- 
fall has  been  lieavy  during  the  week,  interfering  with  the 
marketing  of   the  crop.     Along  the  Atlantic,   however,  the 

■  precipitation  has  leen  light. 

Oalveston,  Texas.— V/e  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-one  hundredths  of  an 
inch.  Average  thermometer  55,  highest  70  and  lowest  40. 
During  the  month  of  January  the  rainfall  reached  five  inches 
and  ninety  hundredths. 

Palestine,  Texas.— It  has  rained  hard  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ninety-live  hun- 
dredths. Tlie  tliermometer  has  averaged  48,  the  highest  being 
70  and  the  lowest  26.  Rainfall  for  the  month  of  January 
seven  inches  and  sixty-five  hundredths. 

^unto^/Ze,  Texas.— There  has  been  heavy  rain  on  two  days 
of  the  week,  the  rainfall  being  one  inch  and  forty  hundredtlis. 
The  thermometer  has  averaged  55,  ranging  from  38  to  73. 
Month's  rainfall  eight  inches  and  eighty-eight  hundredths. 

Dallas,  2^exas.—It  has  rained  heavily  on  two  days  of  the 
■week,  the  rainfall  reachmg  one  inch  and  sixty-six  hundredths. 
The  thermometer  haa  ranged  from  34  to  64,  averaging  49. 
During  the  month  of  January  the  rainfall  reached  three 
inches  and  forty-four  hundredths. 

San  Antonio,  Teros.— Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  sixty-three  hundredths. 
Average  thermometer  58,  highest  69,  lowest  48.  Rainfall  for 
the  month  of  January  five  incites  and  three  hundredths. 

Luling,  Texas.— It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  ninety-five  himdredths  of  an  inch.  The 
thermometer  has  averaged  58,  the  highest  being  70  and  the 
'lowest  46.  Rainfall  on  sixteen  days  in  January  and  the  pre- 
•cipitation  reached  five  inches  and  ninety  himdredlhs. 

Columbia,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  64,  ranging  from  52  to  76. 
•  January  rainfall,  three  inches  and  ninety-seven  hundredths. 

Cuero,  Texas. — We  have  had  very  light  rain  on  one  day 
during  the  week,  the  precipitation  being  but  two  hundredths 
■of  an  inch.  The  thermometer  has  ranged  from  48  to  70,  aver- 
aging 59.  During  the  month  of  January  the  rainfall  reached 
five  inches  and  forty-five  hundredths. 

Brenham,  Texas. — There  have  been  showers  on  two  days  of 
the  week,  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
-Average  thermometer  58,  highest  75,  lowest  40.  January 
rainfall  nine  inches  and  thirty-nine  hundredths. 

Weatherford,  Texas. — We  have  had  hard  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  inch  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  54  to  67, 
•averaging  59.  During  the  month  of  January  the  rainfall 
reached  two  inches  and  sixty-seven  hundredths. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of 
•the  week,  the  rainfall  reaching  one  inch  and  seventy-six 
hundredths.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-six  hun- 
dredths.   Average  thermometer  49,  highest  70  and  lowest  80. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-six  hun- 
dredths. The  thermometer  has  averaged  52,  the  highest  be- 
ing 80  and  the  lowest  28.  Rainfall  for  the  month  of  January 
eight  inches  and  thirty-four  hundredths. 

Leland,  .Wissjssippt.— The  week's  precipitation  has  been  two 
inches  and  seventy-three  hundredths.  The  thermometer  has 
averaged  54  8,  ranging  from  80  to  78.  Rainfall  for  January 
four  inches  and  fifty-six  hundredths. 

Helena,  Arkansas  —Rain  has  fallen  on  four  days  of  the 
week  and  is  falling  to-day.  The  rainfall  reached  five  inches 
and  sixty-three  hundredths— too  much  rain  for  farming  in- 
terests. The  thermometer  has  ranged  from  38  to  67,  averag- 
ing 47.  During  the  month  of  January  the  rainfall  reached 
seven  inches  and  forty-five  hundredths,  on  eleven  days. 

Little  Rock,  Arkansas.— It  has  rained  on  four  days  of  the 
•week,  the  precipitation  reaching  four  inches  and  twenty-nine 
hundredths.  It  is  raining  now.  The  roads  are  again  in  a 
very  bad  condition,  which  interferes  greatly  with  the  country 
trade.  The  thermometer  has  averaged  43,  ranging  from  28  to 
64. 

Memphis,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  tremendously  on  Friday  and  Saturday,  the  precipitation 
reaching  five  inches  and  three  hundredths.  Average  ther- 
mometer, 44-5,  highest  70  and  lowest  30.  January  rainfall 
seven  inches  and  thirty-three  hundredths. 

Nashville,  Tennessee.— The  week's  precipitation  has  been 
two  inches  and  thirty-one  hundredths,  on  four  days.  The 
thermometer  has  averaged  44,  the  highest  being  71  and  the 
lowest  33. 

Mobile,  Alabama. — We  have  had  rain  on  six  days  of  the 
week,   the  rainfall  reaching    one  inch  and  sixty- five  hun- 

■  dredths.    The  thermometer  has  averaged  58,  ranging  from  35 

Montgomery,  Alabama.— It  haa  rained  on  three  days  of  the 
week,  the  ramfall  reaching  two  inches  and  thirty-four  hun- 
dredths. The  thermometer  haa  ranged  from  31  to  69,  averag- 
ing 50.  Rainfall  for  month  of  January  three  inches  and  fifty- 
seven  hundredths. 

Selma,  Alabama,— There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  reaching  five  inches  and  fifty  hun- 
dredths. Average  thermometer  56,  highest  80,  lowest  88. 
January  rainfall  five  inches  and  eighty-three  hundredths. 


Auburn,  Alabama.— We  have  ha<l  rain  during  the  week,  to 
the  extent  of  two  inches  and  forty-nine  hundredths.  The 
thermometer  has  averaged  56-2,  tho  highest  being  being  71 
and  the  lowest  80. 

Columbus,  Qeorgia. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  29  to  64,  aver- 
aging 53.  During  tho  month  of  January  the  rainfall  reached 
four  inches  and  eighty-seven  hundrodthp, 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  ninety-one  hundredths  of  an 
inch.     Average  thermometer  60,  highest  77,  lowest  34. 

Augusta,  Qeorgia. — Rain  has  faillen  lightly  on  five  days  of 
the  week,  to  the  extent  of  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  56,  the  highest  being  78  and 
the  lowest  31.  January  rainfall  two  inches  and  thirty-nine 
hundredths. 

Charleston,  South  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  reaching  seventt^n  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58,  rang- 
ing from  35  to  73. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  threo  hundredths. 
The  thermometer  has  ranged  from  35-5  to  73,  averaging  56-4, 
During  the  month  of  January  the  rainfall  reached  two  inches 
and  ninety-two  hundredths. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-nine  himdredths  of 
an  inch.     Average  thermometer  53,  highest  76,  lowest  23. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  February  5,  1891  and  February  6,  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VlcksburK .Above  low-water  mark. 


Feb.  5,  '91. 

Feb.  6,  '90. 

Feet. 

Feet. 

110 

14- 1 

24^2 

320 

36-5 

24-5 

24-8 

18-8 

310 

43-5 

NorR.— Reports  are  now  made  In  feet  and  tenths. 

India  C!otton  Movement  from  all  forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  foir 
the  week  and  year,  bringing  the  figures  down  to  Feb.  5. 

BOHBAT  BECEIPT9  AND  SHIPMENTS  FOB  FOUR  TEAKS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
BriCn. 

5.000 

7,000 

14,000 

2.000 

Contir 
Hint. 

Total. 

Oreat 
Britain 

Conti-        -,. 
nent.         Total. 

This 
Week. 

Since 
Jan.  1. 

1891 
1890 
1889 
1888 

.57,000 
7P,000 
31,000 
13,000 

62,000 
83,000 
63,000 
15,000 

11,000  106,000 
21,000  169,000 
53,000  150,000 
20,000    74,000 

117.000 

190,000 

203,000 

94,000 

59.000 
66,000 
73,000 
41,000 

282,000 
319,000 
336,000 
194,000 

Shlpmentafor  the  week. 

Shipments  since  January  1. 

Oreat       Conti- 
Britain.     nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

2,000 
3,000 

3,000 
5,000 

14,000 
13,000 

4,000 
3,000 

Calcutta- 

1891 

1890 

Uadras- 
1891 

1,00< 
2,00< 

) 

5,000 
6,000 

2.000 

19,000 
19,000 

2,000 

1890 

1,000 

5,000 
4,000 

1,000 

AU  others- 

1891 

1890 

1,000 
1,000 

i",oo6 

1,000 
2,000 

9,000 
7,00O 

Total 
189 
189 

all- 

1 

0 

2,000 
3,000 

2,000 
4,000 

4,000 
7,000 

12,000 
11,000 

18,000 
16,000 

30,000 
27,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ElrnOPE  FROM  ALL  INDIA. 


Shipntents 

to  alt  Europe 

from— 

1891. 

1890. 

1889. 

rA»»         Since 
week.      Jan.  1. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

62,000 
4,000 

117,000 
30,000 

85,000 
7,000 

190,000 
27,000 

65.000 
8,000 

203,000 
38,000 

Total 

66,000 

147,000 

92,000 

217,000 

73,000 

241,000 

Alexandria  Receipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A-Uxandria,  Egypt, 
February  4. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1. 


1890-91. 


110.000 
3,187,000 


1880-90. 


100.000 
2.80.S,000 


1888-89. 


70,000 
2.378.000 


Exports  (hales)— 
To  Liverpool ... 
ToCoutineut 


This       Situe 
week.  Sept.   I. 


12,000  220,000 
8,000  113,000 


Total  Europe 20,000  333,000 


This      Since       This      Since 
week.  Sept.  1.     week.  Sept.  1. 


12,000  212.000 
8,000102,000 


9,000 
8,000 


20.000  314.000 


17.000 


186.000 
94,000 


280.000 


'  A  cantar  Is  98  pounds. 
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Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
y^ams  and  shirtings.  The  demand  for  both  India  and  China 
continues  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


Jan.  2 
"  9 
"  16 
•'  23 
"  30 

Feb.  6 


1890-91. 


32»  Cop. 
Taiist. 


d.  d. 
8»i6»8»8 
8Si6»87i« 

3      «8U 


8>4  lbs. 
Shirtings. 


d.  s. 
6  IJs*? 
6  4»s«7 
6  41397 
1  «7 
4  -37 
3    Til 


CoWn 
Mid. 
Uplds 


d. 


55,8 

•5m« 


1889-90. 


32«  Cop. 
Twist. 


d.  d. 
aifl  »8«8 
8>4  «8% 
iH  »8% 
8J2  aS'^a 
8I2  ®8'8 
8J«  »8'8 


8>4  lbs. 
Shirtings. 


6 
6    3 


d.     8. 
1    »7 
»7 


®7 
•97 
»7 


Co«'n 
Jftrf. 


d. 

5% 

6i8 

8I16 

6 


Overland  Movement,  &c.,  to  February  1.— In  our 
editorial  columns  to-day  will  be  found  our  regular  statement 
of  overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  brought  down  to  February  1. 

Jute  Butts,  Baoging,  &c. — The  market  for  jute  bagging 
is  inactive  at  the  moment,  takings  being  gauged  by  present 
requirements.  Prices  have,  however,  undergone  no  appreci- 
able change,  the  ruling  quotations  this  evening  being  5c.  for 
IJ^  lbs.,  5J^c.  for  \%  lbs.,  6c.  for  2  lbs.  and  6J^c.  for  standard 
grades.  There  are  no  new  features  in  jute  butts,  the  few 
transactions  reported  being  oa  the  basis  of  I'lSo.  for  paper 
grades  and  l^c.  for  bagging  quality. 

East  India  Crop.— The  following  is  from  the  Bombay 
Prices  Current  of  date  January  8: 

The  news  to  baod  by  wire  oa  Monday  morning  from  the  cotton 
dlBtricte  was,  with  the  exoepclon  ot  that  from  DhuUa,  In  the  Oomra 
olrolo,  where  the  weather  continued  cloudy,  and  the  dew  was  Insufficient, 
and  from  Hubli  in  the  Dharwar  circle,  where  the  plants  were  suffering 
from  cold  winds  In  some  places,  of  a  diatinetly  favorable  tenor,  the 
weather  all  over  the  ar .'a  having  become  brleht  and  seamnahle  a^ain, 
with  no  f urthtr  sl^rn  of  ram  anywhere  The  picklae  of  the  crop  had 
become  general  at  Broach,  and  was  partially  proceeding  tlirouRhout 
the  Dhollera  dl.strlct,  the  out-turn  In  the  Bhownugger  district  being 
expected  to  be  less  than  it  was  last  year. 

Shippino  News. — The  exports  of  cotton  from  the  United 
Btetes  the  past  week,  as  per  laiest  mail  returns,  have  reached 
167,994  bales.  So  far  as  the  Southern  ports  are  concerned,  theef 
ftre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wt 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balei. 

Saw  TOBK— To  Liverpool,  per  steamers  Adriatic,  687 Arohl- 

mede«,  1.410.... Aurania,  1.104. ...Cu(lo,l,6S6....Fitzro.v, 
620.. ..Herschcl,  2,315...  Nasmyth,  l,»87....Bt.Pancras, 

4,927...  8t.  Kenans.  2,116 16,857 

To  Havre,  per  steamer  La  Bretagne,  964 984 

To  Bremen,  per  steamers  Trave,  696 Werra,  1,370...    .     2,086 

To  Hamburg,  per  steamer  Rngia.  500 500 

To  Kotierrtam,  per  steamer  Maasdam,  550 550 

■■W  Oblbans— To  Liverpool,  per  steamers  American,  2,932 

Caribbean,  2,400  .-  City  of  Lincoln.  6,706 Murciano, 

4,750 Nlceto.  5,718  ..  Serra,  4,002 26,508 

To  Havre,  per  steamers  Ardanbahn,  2,850 Moonstone, 

6,406 9,2.%6 

To  Duukirlc.  per  bark  Auguste,  4,420 4,420 

To  Bremen,  per  steamers  Federation,  6.363....  Viola,  4,ull.   10,974 

To  Hamburg,  per  steamer  Uallcia,  2,793 2,793 

OAIVESTON— To  Liverpool,  per   steamers   Elmfleld,   4,427 

Jessmnnd,  3,535  ...Mercedes.  5.612 Tripoli,  7,447 21,021 

To  Hamburg,  per  steamer  Edenmore,  659 559 

MouiLE— To  Liverpool,  per  steamers  Auretta,  6,693. ...Palen- 

llno,  6,415  13.108 

Savannah— To  Bremen,  per  steamer  Redruth,  6,906 6,906 

To  Barcelona,  per  steamer  J.  M.  Lockwood,  4,410 4,410 

To  Genoa,  per  steamer  Gardenia,  5,3,^2 l'^     5!352 

CHAKLESTON— To  Liverpool,  per  steamer  Tangier,  4,086 4!o36 

To  Venxe,  per  brig  Protettore,  1,504 1  504 

KORFOLK— To  Liverpool,  per  steamers  Amy,  4,717 Aneriey,       ' 

3,662. ...Bretwalda,  8,700.. ..Picqua,  1,500. ...Specialist 

1,600 20  179 

WCST  PoDn^-To  Liverpool,  per  steamers  Acuba,  3,612 

Picqua,  2,998 J     6,610 

Boston— To  Liverpool,   per  steamers   Columbian,   3,435 

Michigan,  1,663 Ottoman,  2,330 '     7  128 

To  Yarmouth,  per  steamer  Boston,  408 .'.'.'..        408 

To  Halifax,  per  steamer  Carroll,  100 '""         100 

Baltimore—To  London,  per  steamer  Michigan,  200 200 

To  Hamburg,  per  steamer  I'rocida,  258 "  258 

Philadelphia— To  laverpool,  per  steamer  British  PrlacesV. 

1.027 ;     1027 

^°^ 167,994 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
flonn,  are  as  follows: 

Bamre  Bremen              Spain    Tar- 
Liver-  ^Dun-  a  Bam-  Hotter-  and  mouth  it 
.?<??i-_     ^'T^r    burg.      dam.   Italy.  Halifax.    Total 
""  20,937 


New  York 16,8.57       964    2.566       5,50 

H.  Orleans 26,ri08  13,676  13,767 


Galveston 31,021 

Mobile 13,108 

Savannah 

Charleston 4,036 

Horfolk 20,179 

West  Point 6,610 

Boston... 7,424 

Baltimore 200 

Phlladelp'a 1,027 


559 


53.951 
21,580 
13,108 
IH.663 


6,906    9,762    

1,504    5!54u 

>■••••    ......     ......     ......    20,179 


258 


508 


6,610 

7,926 

458 

1,027 


Tot^ 116.974  14,610  24,056       550  11,266       803  167,934 

Below  we  add  the  clearaoces  this  week  of  vessels  carryinB 

ootton  froin  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Galvbston- To  Liverpool— Jan.  31— Steamer  Roddam  9  817 

'"■'' 2"J''^""r'''°  Liverpool -Jan.  30-8i<<».iier  AroUlteot,' 4.800 

teb.    3- Steamer  Ernesto, ....Feb.    4-Bteamer  EiptoreV. 


To  Barcelona— Jan.  30-8teamer  Pio  IX.,  7,973. 

To  Genoa-Feb.  3-Steamer  Dora  Ko.^ter,  7.000. 
Savannah- To  Liverpool— Jan.  30- 8teamer  Malabar,  5.971. 

To  Amsterdam— Feb.  3  -Steamer  1  ilanystwyth,  6.300. 
Bbonswick— To  Liverpool— Jan.  30— Ste.iraer  Tivertoa,  6,651. 

To  Brem-in— Jan.  31— Steam  r  Propiti  )U^,  3.721. 
Ohablbston- To  Liverpool  -Jan.  30— Steamer  Chlt;agong,  4,672. 

To  Bremen— Feb  5-  Steamer  Mlllfleld. . 

To  Odesaa-JdU.  30— Steamer  Plymorhlan,  3.950. 
Wilhinoton— To  Liverpo  >1— Feb.  2— Steamer  Wandsworth.  5,200. 
NOBFOLK— To  Liverpool— Jan.  31— Steamer  Miple  Branch,  7,3.10  ... 

Feb.  3— Steamer  Norfolk.  227 Feb.  4— Steamer  Baloarres  Break, 

1.400  ...Feb.  5-8teamerElmville,  5,149. 

To  Bremen— Jan.  31— Steamer  (tham.>,  6.119. 
Wbst  Point— To  Bremen— Feb.  5— Steam'sr  Hypatia,  4,930. 

Skwpout  News— To  Liverpool— Feb.  4 -Steamer  Kecta, . 

Boston- To  Liverpool -Jan.  28— Steamer  Virginian,  1,480  ...Jan.  30— 
Steamer  Pavonia,  1,479. 

To  Antwerp— Jan.  2S-Steamer  Stubbenhuk.  631. 

To  Yarmouth  -Jan.  30— Steamer  Boston,  445. 

Baltimobb- To  Liverpool- Jan.  27— Stuamirs  Baltimore, ;  C  irth- 

aelnian,  -^^—  ...Jan.  31— Steamer  Alexaudev  Elder, . 

To  London -Jan.  22 —Steamer  Beds,  100 Jan.  2ii— Steamer  Mis- 
sissippi,   Jan.  31— Steamer  Nessmore, . 

ToHavrd-Feb.  4-Steamer Toledo.  1,792. 

To  Bremea-Jan.  29— Steamer  Stuttgart.  6,716. 

To  Hamburg— Jan.  27— Steamer  ludla,  243. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Ocean  Kino,  steamer  (Br.),  from  New  Orleans  for  Bremen,  which  went 
Bohore  near  Norderney  Island.  Twenty-four  hundrei  bales  of 
cotton  have  been  landed. 

Octton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Oo  late  deUv'y.d, 
3avre,  steam e. 

Do      sail e. 

Sremen,  steam  .  t. 

Do     Indlreot.e. 

aamborg,  steam.*;. 

Do  via  Indlrecte. 
Amsf  d'm,  steam.c 

Do     Indirect. .d. 


aatur. 


Hon. 


"'32®% 
»32 

40* 


"32 

SS 
40* 


I\ta. 

WtHntt. 

Tkur*. 

»» 

21128 

i»12S 

...• 

..•- 

.... 

"32 

"S3 

".2 

..•• 

.... 

•  ■... 

"32 

"32 

"32 

.... 

.... 

% 

% 

% 

.... 

.... 

.... 

40* 

40* 

40* 

.... 



JH. 


"SI 
"32 

"sj 
40- 


Keval,  steam d. 

"64-"e4 

•B64-"f.4 

l5€4-"64 

«t4-"«4 

«e4-"64 

"S4  "S4 

Do     saU d. 

... 

.... 

.... 

.... 

.... 

.... 

BaroeIoiia,steam  d. 

■^is 

618 

OlS 

■Sie 

»18 

»ie 

Genoa, steam.,  .d. 

».« 

"is 

Sis 

»u 

Ha 

»I6 

rrieste,  steam. ..d. 

•4 

«4 

>4 

>4 

H 

*4 

Antwerp,  steam  d. 

•« 

H 

H 

»8 

»a 

>e 

Per  100  lbs. 

LiVEBFOOL, — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks.  &c,,  at  that  port. 


Sales  of  the  week tmles 

Of  which  exporters  took.... 

Of  whloh  speculators  took... 

Sales  American 

Aotoal  export 

Forwarded  

Total  stoo!:- Estimated.... 

Of  whloh  American— Estlm'd 
Total  Import  of  the  week...... 

Ot  which  American 

Amount  afloat 

Of  wblAh  Amerloan. ......... 


Jan.  16.    Jan.  23.    Jan.  30.      Feb.  6. 


90,000 

3,000 

10,000 

06,000 

11,000 

95,000 

938,000 

651,000 

101,000 

84,000 

220,000 

210,000 


46,030 

3,000 

6,000 

35,000 

9,000 

95,000 

910,000 

646,000 

106,000 

79,000 

255,000 

245,000 


43,000 

2,000 

5,000 

35,000 

4,000 

86,000 

956.000 

668,000 

106,000 

95,000 

2=5,000 

275.000 


35,000 

3,000 

1.000 

27,000 

9,000 

61,000 

990,000 

699,000 

125,000 

103,000 

300,000 

285,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows:  


BpoU 


Market, 
1:45  r.  u. 

Mid.aprdB. 


Sales 

jpeo.  dtexp. 


huturei. 
Market, 
1:45 


rket,   { 

p.  M.| 


Market, 

4  P.M. 


Aiturday  Jfondav.  IWsdoy.    Ifednti.  \lhwnd'y. 


Irregular. 


5I18 

6,000 
500 


Easy  at 
14)4  de- 
cline. 


Easy. 


Pressed 
for  sale. 


7,000 
500 


Weak  at 

1-84(9  2-04 

decltae. 

Very 
■teaay. 


5.000 
500 


Sasy  at 
1-U4  de- 
cline. 


Steady. 


Doll  and 
Irregular. 


6,000 
500 


Steady   at 
1-64  ad- 
vance. 


Qnlet. 


.Moderate 
demand. 


,000 
500 


Qnlet  at 

furtlally 
.84  adv. 


Quiet  and     Barely 
steady        steady. 


fWdoy. 


Irregular. 


5,000 
500 


Weak  at 

l.n4S2-«4 
deellne. 


The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middliag  clause,  unless  otherwise  stated : 

pf  The  prices  are  given  in  pence  and  6Uh.  Thus;  4  63  mean* 
4  63-64d.,  and  5  01  means  5  l-64d. 


Bat.,  Jan.  31. 

aioB.,  Feb.  2. 

Toes.,  Feb.  3. 

Open 

H<oh 

L0IU. 

Cloi. 

Op<n 

High 

Low. 

C(o». 

Op«n 

ir<«k 

Low. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

February.... 

4«1 

4  82 

4  81 

4  82 

458 

480 

458 

4  60 

4  67 

167 

456 

4  67 

Feb.-March. 

4  81 

4  82 

4  81 

4  82 

458 

480 

458 

460 

4  67 

4  57 

456 

4  67 

Mch.-Aprll.. 

SOI 

S02 

SOI 

6  02 

4  82 

600 

4  62 

600 

4  62 

4  82 

4  81 

482 

April-May.. 

S04 
607 

SOS 

604 
607 

6  05 
608 

602 
6  06 

6  01 
6  07 

6  02 
5  05 

604 
6  07 

6  02 
6  05 

602 

5  06 

6  01 
504 

6  01 

Hay-Jnne... 

608 

606 

June-July... 

608 

SIO 

60« 

610 

6  07 

6  09 

6  07 

509 

5  07 

6  07 

606 

607 

July-Aog... 

£11 

611 

611 

6  11 

6  09 

5  11 

509 

511 

5  09 

6  09 

608 

609 

August.  ... 

(12 

612 

6  12 

SI2 

5  10 

5  12 

6  10 

5  12 

5  10 

6  10 

609 

6  10 

AuR.-Sept.. 

610 

5  11 

610 

611 

508 

6  10 

608 

610 

608 

509 

606 

609 

8ept.-Oct... 

SOD 

609 

60S 

509 

5  07 

6  0S 

5  07 

608 

8  07 

507 

507 

607 

Oct.-NOT.... 

SOT 

608 

607 

SOS 

6  03 

607 

608 

6  07 

6  0> 

508 

506 

i<M 

Nov.-D»c... 

60« 

607 

S0« 

6  07 

t06 

6C« 

6  05 

608 

6  01 

5  06 

504 

605 
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OpMi  Hiffk  IrOW.  OlM, 


Februarr.... 
Feb.-March. 
Moh.-Aprll.. 
Aprll-Mur.. 
Mk7-June... 
June-July... 
Jalf-AuK... 

Au^at 

Aug.-Sept.. 
Sopt.-Oct... 
Oot.-NoT... . 
NoT.-Dec... 


W*d..  Fek.  4. 


t. 

iU 
4  88 
108 
603 
8  07 
6  00 
6  11 
813 
610 
806 
807 

6oe 


d. 

«88 
160 
800 
801 
607 
600 
811 
613 
611 
606 
807 
606 


d. 

168 
488 
163 
603 
806 
808 
810 
618 
810 
80S 
6  07 
806 


18» 
188 

163 
803 
607 
608 
611 
6  It 
610 
808 
807 
806 


0pm  Bl(ih  tM».  aUu. 


Thurun  Vek.  S. 


(L 
160 
180 
800 
601 
806 
810 
6  IS 
618 
811 
808 
6  07 
8  06 


«. 

101 
161 
603 
808 
608 
811 
818 
611 
613 
813 
810 
6  08 


160 
160 
800 
801 
8U8 
6  10 
8U 
8M 
611 
808 
808 
6  03 


d. 
161 

lai 

6  03 
80S 
608 
611 
6  18 
611 
618 
813 
810 
808 


Vrl..  Fek.  6. 


Opm  Biih  Lou.  Clot. 


4. 
167 
167 
168 
8  08 
600 
80S 
810 
611 
508 
8  07 
800 
808 


«. 
168 
168 

163 
503 
B06 
806 
610 
818 
610 
6  0S 
807 
603 


d. 

187 
167 
163 

5  03 

6  0S 
807 
608 
510 
808 
6  07 
806 
608 


d. 

168 

ir>8 

103 
6  03 
800 
808 
6  10 
6  11 
8  0U 
8  07 
SOS 
606 


BREADSTUFF  S. 

Fmdat.  February  6,  1891. 
The  market  for  wheat  flour  has  ruled  firmer  but  inactive. 
It  has  be*n  a  struggle  between  buyers — who  were  incliaed  to 
(ake  hold  pretty  freely  at  old  prices — and  the  sellers,  who  were 
inclined  to  insist  upon  more  money  to  correspond  in  some 
degree  with  the  advance  in  wheat;  and  the  general  position 
remained  a  good  deal  unsettled.  Today  trade  was  dull,  and 
efforts  to  advance  prices  were  generally  abandoned  and  a  fair 
business  was  done.  Wheat  was  quite  buoyant  early  ia  the 
week.  The  bears  began  to  take  alarm  at  the  general  position 
and  bought  freely  to  cover  contracts.  The  high  prices  of 
corn  and  oats  have  undoubtedly  increased  greatly  the  home 
consumption  of  wheat,  and  made  our  markets  somewhat  inde- 
pendent of  an  export  demand.  Needed  rains  have  fallen  in 
California,  improving  the  prospects  for  the  next  crop  on  the 
Pacific  Coast.  European  advices  have  been  conflicting.  The 
advance  culminated  on  Tuesday.  On  Wednesday  and  Thurs- 
day the  market  was  quite  unsettled.  To-day  the  market  was 
weaker  and  UDiettled  owing  to  better  weather  at  the  West 
and  improved  prospects  for  the  next  crop. 

OXILT  C1A>BU(0  PIUOBS  Of  HO.  2  BBI>  WDTrBK  WHBAT 
Sat. 

February  delivery c.  lOa^a 

Marcb  delivery c.  110»8 

May  delivery c.  107  ig 

June  delivery e.  lOSig 

July  delivery o.  100''8 

August  delivery c    97^8 

Dec.  delivery c.    99^1 

India  1  corn  showed,  early  in  the  week,  a  pretty  liberal 
movement  at  the  Wtst,  considering  the  short  crop.  But 
supplies  met  with  euch  demands  from  all  directions  that  a 
scarcity  has  continued  to  be  felt  and  partly  from  sympathy 
with  wheat  a  speculative  advance  took  place.  Today  there 
was  some  reac  ion  toward  lower  prices,  leading  to  a  better 
business,  partly  for  export. 

DAILT  OLOSniO  PKICBS  Of  RO.  2  MIXED  OOBH. 


Hon. 

Tue*. 

Wed. 

Thur: 

yri. 

lllifl 

110>4 

11078 

110 

111% 

II014 

110>« 

110'., 

110 

10838 

107  »a 

107  »8 

107  >s 

106% 

IO6I4 

10514 

105  iS8 

105U 

104=8 

102% 

102 

lol-'g 

101% 

lom 

19 

97 'a 

97  3» 

«7>a 

97  >4 

KO'b 

9931 

99!lj 

99  >« 

99 '8 

February  delivery c. 

Marobdellveiy 0. 

May  delivery ..c. 

June  delivery c. 

July  delivery 0. 


Sat. 
62 
61  ii 
59% 

59% 


Man, 

63 

6239 

60  >t 

60 

60% 


Tuet. 

62% 

6.:»4 
00% 

6014 


Wed. 

63  H 
62% 
60% 
69  7« 
6u% 


r*ure  rti. 

63  ^i  63 19 

63 19  02% 

60%  60% 
60>« 

60's  6018 


Oits  made  a  further  advance;  choice  white  grades  brought 
f  itreme  prices.  But  soeoulation  was  without  spirit,  and  to- 
day the  market  showed  some  depression,  not,  however,  with 
any  great  pressure  to  sell. 

OAILT  OLOUNa  PJUOBB  OF  HO.  3  mxaO  OJLV . 

Hat.      lUnn.       Tuet.       Wed.    Thur$.  ftt. 

February  delivery o.  52          52'<i       52'9       52'«       52%  52>« 

Maydelivery 0.  bVe       52'a       81%       52          Sl'g  5l"9 

Rjre  and  buck  *heat  are  held  higher,  but  very  quiet.  Bar- 
ley 19  lower  for  so  ne  grades,  especially  State  growths,  and 
ihe  market  is  very  unsettled. 

The  following  are  closing  quotations  for  wheat  .flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

IXOUR. 
Fine... 9  bbl.  ^2  90993  35    Patent,  winter »4  90«$5  26 


3  65 

3  85 

4  25 

4  60 

5  00 
5  60 


o. 
•1  17 
»111 

•  1  14 

•  1  IC 


Supertlne 3  35» 

Extra.  No.  2 3  659 

Extra,  Mo.  1 3  809 

Clear* 4  109 

8iratRbt« 4.50« 

Patent.  8pnn« 5  C09   _  _ 

Buckwheat  llour,  per  103  lbs.,  2  5092  60] 

OBAJH. 
Wbeat—  c 

Bprlni;,  per  bush ...    95 

Bed  winter  No.  2  ..1  10 

Bed  winter 87 

White 102 

Eye— 

Western,  per  bush..    77 

Btate  and  Jersey  ..    78 
Barley.  Western 75 

Canadian 84 

Btate 78 


aty  shlpplUK.  extras.  5  109  5  20 

Kye  flour,  supertlne..  4  209  4  40 

Fine 3  259  3  50 

Com  meal- 
Western,  *o ........  2  809 


Brandy  wine. 


81 
83 
81 
93 

88 


Oon,  per  bosh.— 
West'n  mixed  new. 
W'n  mix.  No. a.  new 
West'n  yellow  new. 
Western  white  new. 


9 


61  9 
63%9 
61  9 
61     « 


3  10 
3  25 


OS's 
65 


Oat8-Hlxed..«  bu.  .^2    •  54 

White 53    9  62 

No.  2  mixed 52>i9  53>g 

No.  2  white 53%a  54ia 

Buckwheat,  per  bush  70    •<»  72 

The  movement  of  breadstutfs  to  market  is  indicated  in  the 
'ttatement  below,  prepared  by  us  from  the  figures  of  the  New 
1  ^°^'^'^'^  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
I»rative  movement  for  the  week  ending  Jan.  ;i  t ,  1891 ,  and 
since  Augttjt  1,  for  each  of  the  last  three  rears: 


at—      Wlour, 


ObMwo 

lUlwaakM.. . 

DolBth. 

Mlnnsapoll*. 

Tolsdo 

OMrolt..  .  . 
JItTSlaad. . . 

it.  Look 

PsorU 


ToUwk.  tl 
Urn*  wk.'SO. 
tern*  wk.nst. 
MlK«4««.  1. 

1880.81 

18e»-80..... 

ISSC-^O.  ... 


BMi.lVOUu 

8e.eo3 

70.483 


Wheat, 


Ofn. 


881 
8.T08' 

iu.e3o{ 

84.813 
8,760 

"801.707] 
2(ie,01!7 
1,'!3,B48 

&.a8e,38i 

6.476.168 
5,175.340 


BvhMUu 
188.476 

lll.oon 
88.618 

888.380 
11.871 

8)t.8SS 
6i.MI 
86.830 
16.600. 

1.3S1.871' 
1.136.863! 

SMt.OSl 


BueSJUUf 

1.008.518 

15.080 


85.858 

aajma 

54,65 -I 
888J)6» 

801.800 

T.TjisiS 

3.616.807 
2,158,831 


Ojta. 

Buehjnib' 
66,000 


Toe  exports  from 
tolinK  Jan.  31,  1891 


71.304.643  48.887,073 
8<.747,5S8|  81.386.76H 
84.1I8.BS2    «t.ia7.5H7 


i.8e8 

84.M70 
71,100 

iiM.iia 

1M,IM0 

1,680.877 
1,707.085 
1,037.163 

58.051.865 

17.08«.77S| 
17.»7i).55fl 


Barttf. 

Bu<A.lMU/ 
878.834 
165,700 


11,704 

1,578 

«S,7M 

4S,6)(i 

6M.56I 
663,818 
178.187 

83,338.803 
17Jt33,33B 
18,807.90-) 


RW. 


Bu.MUit 
58  7S3 
81,880 


500 


8.850 
6.030 

85.878 
81340 

63.008 

8,761  815 
1. 068.884 
8330.788 


the  several  seaboard  porta  (or  ine  week 
,  are  shown  in  the  annexed  atatement: 


attportM 


from— 


_       Wlitat. 


■ewTork 
Boston... 
Portland. 
Montreal. 
Pklladel . 
Baltlm're 
H.  Orl'ns. 
N.News.. 
Klolun'd. 

Tot.  week. 

8'me  time 

1890... 


B»«»A. 
276.640 

18,860 

8',433 

4. .500 

54,923 


Oom, 


Bueh 

177,439 

687 


14 

17.143 
39,212 


riotir. 


OaU. 


Bble. 

88,486 

7,554 

679 

5',723! 

99,3471 

454i 

27,533 


Jhu*. 
6,406 
185 


2» 


363,406     231,495     229,778 

159,585  2,284.425     16ri.473 


6.706 

177,208 


Ry. 


BiuK. 


Peat. 


Buth. 
11,403 


11,193 
79.366 


The  visible  supply  of  gram,  uumprituug  tbo  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pxta,  and  in  transit  by  water,  Jan.  31,  1891: 

Barlty, 

buth. 

196.816 

72.000 

34.600 

927,80-1 


Wheat, 
buth. 

1,381.270 
40,000 


8,300 

45,200 

178,112 

28i;i52 


In  etore  at— 
HewYork 

Do      afloat.... 

Albany... 

Baffialo •1,166,772 

Do     afloat 142,000 

Cbloago 6,498,010 

Do      afloat 166,110 

Milwaukee 65(>,.')36 

Dolnth 3,637,954  171 

Toledo 832.807  171.752 

Detroit 205,227  21.692 

Oswego.... 55.000  80,000 

8t.  I.,oul8 1,409  967  636.233 

Do       afloat 41,000 

Cluolnnatl 8.000  2.000 

Boston. 62.403  121,317 

Toronto Iu6,193        

Montreal 315,501  11,550 

Philadelphia 123,883  73,923 

Peoria. 23,254  212.228 

Indianapolis 162,174  122,9)0 

Kansas  City 223,056  31,664 

Baltimore 399,145  123,563 

Minneapolis 6j081,170  591 

On  Mississippi...  91,010  51,333 

On  oanalift  river.  7,800  24,900 


Com,        Oau, 

buBh.        buth. 

392,586  1,454.376 


12,000 

77.000 

208,926 

42i;898 

50,573 

3,140 

938 

23,063 

10,003 

255",23'7 

53.006 
141,556 


Bye, 

buth. 

18,500 

8,000 

22,500 

34,795 

iiii'Mi 
52,610 
'19,399 

3,386 


7,937 

ijeisio 


256.195 

423,24^ 
3,57a 
..1 
295,.569  . 

310.00U ; 

105,«§" 

ioj.oSi , 

41,560 
96.937-: 

B6,088 


131,307 

li!5.163     

173,919  26,530   45,393 

14.079      365   

9-J,931      957   „  . 

125,761        23,5S3       ..- ' 

3,418       616 

46,925       

30,200       108,200 


Tot.  Jan.  31,  '91 .  23,799,247    2,612,243  3,524,368     401,812  3,144,068  Vf 
Tot.  Jan.  24, '91.  24,263,233    2,675,135  :i,473,0H0     418,126  3,381,473 
Tot.  Fob     1,'90.  31,489,193  11,918.417  5,l5iJ.474  1,313.403  1,895.211 
Tot  Feb.    2.'P9.  31,874.338  13,323, iifll  8,061, ■<t6  1,69-!.091  2.381.180 
Tot.  Fob.    4,'88.  4l,0eiU,61«    7.8 17,'>70  5,102,768     363,16S.,ii93^,l59 

THE    DRY    GOODS   TRADE,  \-7jf 

Hhw  York.  Friday  P.  M..  February  6.  inn.  {\ 
The  dry  goods  trade  during  the  week  under  review  wa8 
rather  le  8  active  than  anticipated  by  domestic  commission 
houses  and  importer.-t,  and  busines  tin  the  jobbing  branches  was 
characterized  by  a  good  deal  of  irregularity,  certain  special- 
ties in  spring  goods  having  been  freely  distributed  by  some  of 
the  principal  jobbers,  while  staple  fabrics  were  more  or  less 
quiet.  The  movement  in  s,>ring  and  summer goodi  on  account 
of  back  orders  was  of  very  fair  proportions,  liberal  deliveries 
ia  this  connection  having  been  made  from  fir^t  hands,  and  it 
m  a  gratification  to  report  tliat  very  few  cancellations  of  ._ 
orders  placed  some  time  ago  have  been  made,  deipite  the  very 
cautious  policy  lately  adopted  by  buyers  in  some  sections 
of  the  country.  The  event  of  the  week  was  a  large  peremp- 
tory auction  of  domestic  silk  ribbons,  the  production  of  the 
Phopnix  Manufacturing  Company.  The  offering  was  the 
largest  of  the  kind  ever  made  in  this  country  (9,200  cartons), 
and  all  the  goods  were  readily  disposed  of  to  fair  advantage. 

Domestic  Woolen  TGIoods. — There  was  a  considerable  in- 
flux of  wholesale  clothiers  from  Western  mirkets,  and  a 
somewhat  better  business  in  heavy  clothing  woolens  was  ex- 
perienced by  the  commission  houses  ;  but  there  was  rather 
less  snap  to  the  demand  than  might  have  been  expected 
under  the  circumstances.  Heavy  piece-dyed  and  fancy 
worsted  suitings  and  trouserings  were  in  pretty  good  demand, 
and  prices  remain  firm  because  of  the  relatively  high  cost 
of  worsted  yams.  Heavy  union  and  cotton-warp  cassimerea 
were  more  active  than  all-wool  descriptions,  but  the  latter 
were  by  no  means  neglected,  and  fair- sized  orders  for  desir- 
able styles  were  placed  with  the  mill  agents.  Kerseys  and 
beavers  continued  in  steady  demand,  and  there  was  a  more 
frequent  call  for  rough-faced  overcoatings.  For  cloakings  the 
demand  was  chiefly  for  the  more  staple  borts,  and  stockinets 
were  in  light  request.  Soft-wool  and  worsted  dress  goods 
were  fairly  active  in  movement,  and  there  was  a  limited 
hand-to-mouth  demand  for  flannels  and  blankets,  while  car- 
pets continued  in  fair  request. 
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DOMBSTio  Cotton  Goods. — The  erports  of  cotton  goods 
from  this  port  for  the  week  ending  Fdb.  3  were  3,054 
packages,  valued  at  $163,016,  their  destination  being  to  the 
points  specified  in  the  table  below: 


irww  YORK  TO  Feb.  3. 


Great  Britain 

Other  European 

Otilna................... 

India 

Arabia............ ..... 

Africa........ *.->•-••.- 

West  Indies 

Hezloo 

Central  America 

Boaih  America 

Otber  countries 


Total 

•  China,  via  YancouTcr. , 


Total 3,05i 


1891. 


Week.  Since  Jan,  1 


129 
7 
879 
286 
150 

42 
240 

62 

141 

l,C9l 

18 


3,054 


492 
83 

9,575 

2,079 
620 
176 

1,760 
203 
801 

3,736 
130 


19,855 
5,900 


25,755       J  2,273 


1890. 


Week.  Since  Jan.  1 


165 

7 

200 

64 

375 

657 

45 

91 

638 

31 


2,273 


5(4 
85 

2,6S2 

1,276 
805 
393 

1,928 
188 
552 

2,765 
299 


11,517 
1,200 


12,717 


*  From  New  England  aiill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  11,083,707   in  1891.  against  $614,381  in  1890. 

At  first  hands  the  demand  for  staple  cottons  by  local  and 
out-of-town  jobbers  wai  comparatively  light,  but  a  very  fair 
business  with  exporters,  converters  and  "cutters"  was  done 
by  some  of  the  leading  commission  houses.  The  market  re- 
tains the  steadiness  of  tone  reported  for  some  time  past,  and 
the  best  corporation  makes  of  brown,  bleached  and  colored 
cottons  are  well  sold  up,  and  firm  in  price.  Ginghams  and 
other  "wash"  fabrics  were  fairly  active,  and  there  was  a  mod- 
erate business  in  printed  calicoes.  Print  cloths  were  in  fair 
request  and  closed  firm  at  3o.  for  64x648  and  3  9-16@2^c, 
for  56x608. 

1891.  1890.  1889. 

Stock  of  Print  Olotkt—  Jan.  31.  Feb.l.  Feb.  2 

Held  by  Frovidenoe  manuTen 341,000  303,000  None. 

Fall  Elver  mannfaotarera 425,000  17,000  None. 

Providence  speculators None.  None.  None. 

Ontslde  speculators  (est) 5,000  3,000  None. 


Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  5,  1891,  and  since  Jan.  1,  and  the  same  fact* 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


CO  (ft 
QC05 
K  to 


t033  MMtO 

Oito     iP>Qoccocn 

coco      <ltCC&<IOO 


tap 
Oslo 


Total  8tooh(pleoea).„ 771,000]        323,^0 

FoREiaN  Dry  Goods  have  displayed  very  little 


None. 

animation 
in  the  hands  of  importers  or  jobbers,  the  demand  by  retailers 
having  been  mainly  restricted  to  a  few  specialities,  as  linen 
goods,  British  and  Continental  dress  fabrics,  etc.,  which  were 
taken  in  moderate  sized  parcels  to  a  fair  aggregate  amount. 
Prices  of  foreign  fabrics  are  generally  firm  because  stocks— 
as  a  rule — are  by  no  means  redundant. 
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Schaar,    Koch    &    Co., 

BANKERS. 

Mefotlators  of  First  Hortgrafre  Loa»8. 

S,608  Sonth  Halstead  Street, 
CHICAGO,  ILLUrOIS. 


W^isczlVsintaiXB, 


financial. 


Eugrene   U.  t)oit$. 

STATIONEB    AND   PRUrTKB. 

SappUw  Banki.  Banksn,  Stock  Broken  ana  >  oiw. 
ntloiu  with  eoBplets  oatAt*  of  Aeeonnt  Bo.  ks  ant 
BtatlonTT 

■r~  M.w  eonosmi  onanlUns  vUl  kav*  tkair  OM* 
promptly  ezoonted. 

Iko.  1  WILLilABI  STREET, 

rHANOVHB  BQBARn 


The  Mutual  Benefit 

I.IFB  INSURANCE  CO.,  NEWARK,  N.  J. 
AMZI  DODD,  ■•....  President. 
AueU  (Market  Talnea),  Jan.  1,  lBO0....%ti,S»i,963  SS> 
LlabUltlea  (N.Y.  and  Mus.  Standard)..  «l,828,e28  28 

gnrplua 8,408,385  M 

Borpliu,  by  former    N.  T.  Standard, 
(Am.  Kx.  iH  per  cent  Beserre) 5,830,036  Ot 

P0UCU8    ABSOLUTILT  NON-FORMITABU    ATtCB 
8KCONI1  YEAR. 

Uf  CASK  or  ULP8I  the  Policy  li  contikxtto  in  roBOI 
u  Ion<  a«  lU  Talue  will  pay  for:  or,  If  preferred,  a 
Fald-np  policy  for  lu  full  ralne  Is  tssned  In  exohanger 

After  tbe  second  year  Policies  are  inoontcstablx, 
except  as  acalnst  Intentloral  frand ;  and  aU  retr^ 
ttont  at  to  raUmci,  trowi  or  occupation  ore  removtA. 
Cash  u>anb  are  madeto  the  extent  of  50  per  cent 
of  the  reserre  Talae,  where  Talld  asBiKn:nenU  of  the 
policies  can  be  made  as  collateral  secancy. 

I«S8B8  paid  Immediately  apon  completion  and  ap> 
proTal  of  proota.  '^ 


^ 


^mn 


Saves  nine-tenths  of 

the  cost  of  every 

messaee  sent. 


^TelegrapMc  Code  Mi 

^J  Indispensable  to  Merchantt,  Bankers, 

and  business  men  generally. 
most  complete  Code  book  pnbllshedl 
Sent  on  receiptor  price  ($2.. 50  per  copy)  to  all 
parts  of  the  World.    B.  H.  TYRREL,  Sole  Agent, 
£y  mail  add  1 4  «»//.      74  Ualden  Lane,  N.  Y. 


North   British 

&  Mercantile   Ins.    Co 

OF 

LONDON  AND  EDINBIJROH. 

SAM,  P,  BLAGDEN,  Manager, 
WM,  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General  Agent. 
W.  R,  ECKER,  Assistant  Gen.  Agent. 
H,  M.  JACKSON,  Secretaiy. 
U.  S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 


Provident  Life  &  Trust  Co. 

OF  PHItADEIiFHIA. 

Incorporated  Third  Mo„  SM,  1886 
(CHARTER  PBRPKTDAXi ) 

CAPITAL Si,ooo.oee 

ASSETS,  »34,353,636  08 

rR?vS?"M«yjl'^'„g»*NT8  ANNUITIB8.  RB- 
CBIVKS  MONKV  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  Interest  Is  allowed,  and  Is 
f£lP|?TS',?u''.Ii*T7ok?  »«'  "  KXKCUTOR,  ADMIN. 
f^Aiu  i^'i'il J^HSTJ??.  OOARDIAN.  AfeaiGNKB 
COMMITTElK,  RBCKIV'kr,  AQBNT,  etc.,  VOr  the 
.?'„i  ','"'I'P'™?1°«  °'  "bloh  '»•  capital  anC 
surplus  fund  furnish  ample  security.  •'"'""• 

•nrt  .„'?«  Z"^!,?'"'  Inveatmentsare  keptseparaU 
^fc  J?""  from  the  asseu  of  the  company 
o«iw.P.?°°'SS', •"""•'<"  i-esidlng  abroad  carefol 
collected  and  duly  remitted 

SAM'L  R.  SIIIPLKY    President. 

T.  WI8TAR  BROWli,  vfce?P?e.ldent. 

A8A  8.  WING,  Tlce-Presldent  and  Aotnary 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PERFECT  OF  PENS. 


Investment  Securities 

BOUGHT  AND  SOLD  BY 

A.    E.    HACHFIELD, 

7  PINE  STREET. 

FOR  SAliK-MarletU  Mineral  1st  68.  Empire  it 
Dublin  Isi  6s.  Brooklyn  &  Montauk  2d  6s. 

WANTED— All  underlying  bonds  of  the  Colum- 
bus &  Hocking  Valley  RR..  Indianapolis  & 
TIneennes  ists  and  Sds.  Terre  Ilaute  i,  Indian- 
apo  Is  Southern  securities  consols. 

Augustus    Floyd, 

42  Pine  Street,  New  York,. 

BroJcer  in    Investment    Securities^ 

No  Transactions  on  Marsiae. 

Staten    Island  Securities 

A    SPECIALITY. 

Gaa,   Railroad   and   Electric   Ucht  C*. 
Stocks. 

GEO.  B.  RIPI.EY, 

M6    Broadway.     Kouot    8. 


UNION  MUTUAL 
Life    Insurance    Company, 

PORXLANO,  inAINE. 

INCORPOKATED  184S, 

The  attractive  features  and  popular  plans  of  this- 
well-known  company  present  many  Inducement* 
to  intending  insurers  peculiar  to  itself. 

Its  plans  are  varied  and  adapted  to  all  circum- 
stances. 

Send  to  the  company'^   home    offlce.    Portland. 
Maine,  or  to  any  aKcncy  of  the  company,  for  publi- 
cations describing  its 
Non-iorfeitlnK  Free  Tontine  Policies,  with  or  with-^ 

out  Mortuary  Dividends,  Ordinary  Life  10- Year 
Adjusted  Premium    Policy.  Guaranteed 
Investment  Pol  cy, 
and  other  forms  of  l^olicle-* ;  also  lor  pamphlets  ex- 
planatory of  the  Maine  Non-forfeiture  Ij\w,  aad" 
liistof  claims  paid,  thereunder. 


xmitk 


AUNT'S    MERCHANTS'    MAGAZINE, 

BEPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE    UNITED   STATES 


VOL  62. 


SATURDAY.  FEBRUARY  14,  1891. 


NO.  1,338. 


Terms  of  Subscription— Payable  in  AdTance: 

For  One  Year  (inoludlnK  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (including  postage) 11  50 

£uroii«an  Subscription  Six  Months  (Includiag  postage).      6  75 

Annual  Subscription  in  London  (including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  £1 9s. 

Terms  of  AdTertisintr. 

Advertisements  ordered  for  less  than  one  month.  In  the  Commercial 
A  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  delinitely  given  for  one  month  or  longer,  a  lil)- 
eral  discount  is  allowed,  and  the  net  pricex  may  be  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  deflnltely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  malting  $58  for 
one  inch  space  one  year.  Space  is  measured  lu  agate  type— 14  lines  to 
the  inch. 

Iiondon  Agents : 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
■oriptions  and  advertisements  and  supply  single  copies  of  the  paper  at 

WIIiLIAm  B.   DANA  &  Co.,  PnblUbers, 

102  Yrilllam  Street,  NEW  YORK. 

Post  Office  Box  958 


WILLIAM     B.    DANA 
JOHN  O.  FLOYD. 


f 


On  page  275  will  be  found  the  detailed  returns,  by  States 
of  all  the  National  Banks,  under  the  Comptroller's  call  of  Dec. 
19,  1890,  kindly  furnished  us  by  the  Comptroller  of  the  Cur- 
rency. Previous  returns  were  published — those  for  Oct.  3, 
1890,  in  the  Chkonicle  of  December  27,  page  899  ;  those  for 
July  18,  1890,  in  the  issue  of  October  4  on  page  452. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  February  14,  have 
been  $1,043,855,188,  against  '11,110,220,899  last  week  and 
♦1,089,341,951  the  corresponding  week  last  year. 


CLXABDiaS. 

lUtumt  by  TeUgrapK 


Hew  York 

Boaton 

Philadelphia. , 

Baltimore 

Ohlcsgo 

St.  Lonlj 

K«w  Orleans 

Seven  cities,  8  days . 
Other  oltieB,  5  days 


Total  all  cities,  6  days.. 
All  oltlM,  1  day , 


Tetalall  cities  for  week.. 


Week  Ending  February  14 


1891. 


(601,403,084 
74,403.798 
62,622,139 
14,362,926 
62,670,000 
18,692,060 
10,183,366 


$734,237,363 
133,602,914 


«867,740,277 
176,111,911 


11,043,856,188 


1890. 


$669,861,767 
78,633,697 
54,350,144 
1 1,930,052 
62,415,000 
19,389,052 
9,966,053 


$797,634,764 
117,017,284 


$014,652,048 
174,789,903 


$1,089,341,951 


Per  Cent. 


-120 
-68 
-3-2 
-)-20-4 
-H9-6 
-41 
+1-3 


-7-9 
+141 


-61 

-H08 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
tlie  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  February  7,  with  the  comparative  totals  in  1890. 

The  total  for  all  the  clearing  houses  records  an  excess  over 
the  preceding  week  of  a  little  more  than  one  hundred  and 
twenty-five  millions  of  dollars,  eighty  millions  of  which  is  at 
this  city.  The  volume  of  speculative  transactions  on  the  New 
York  Stock  Exchange  have  been  somewhat  Less  than  in  the 


closing  week  of  Jonuary,  but  in  Boston  a  considerable  increase- 
in  deaUngs  is  to  be  noted. 

Contrasted  with  the  similar  period  a  year  ago  the  current 
aggregate  exhibits  a  decline  of  6-6  per  cent,  the  decrease  at 
New  York  being  12  per  cent  and  the  gain  elsewhere  2-7  per 
cent.  Losses  are  recorded  at  twen  ty-three  cities,  and  the  most 
important  in  point  of  ratio  are:  Fort  Worth,  43-5  per  cent; 
Birmingham,  391;  Indianapolis,  28,  and  Wichita,  197  percent. 
On  the  other  hand,  there  are  a  number  of  points  prominent  in 
the  percentage  of  increase,  and  in  this  particular  Grand  Rap- 
ids leads  with  84-7  per  cent  and  is  followed  by  Tacoma,  54-5; 
Buffalo,  53-4;  Galveston,  50-1;  Portland,  49-4,  and  Topeka,44-5 
per  cent. 


New  York 

SalM  of— 

iStocke tharet.i 

iOotton  baUs.) 

[Grain imj/iei».) 

(P«trol«um bbls^ 


Itoflton 

l*rovldence... 

Hiirtford 

New  Haven... 
Springtleld.... 

Worcester 

Portland 

Lowe!  1 

New  Bedford.. 


Total  New  England. 


PhiladPlphIa 

PlttsburK 

Baltimore 

Buffalo 

Washlnfrton 

Wilmlnulon.  Del. 

Syracuse 

Rochester* 


Total  Middle., 


Chicago 

Cincinnati 

MitwHakee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids., 


ToUl  Middle  Weatem 


San  rrandico..., 

Portland 

Seattle 

Tacoma 

Loa  Angelea 

Bait  Lake  City*.. 


Total  Paclfle.. 
Kan  aa*  City.. 


Minneapolis... 

8t.Paal. , 

Omaha 

Denver 

Dalatb 

St.  Joseph.... 

BlooxCitr 

Des  Moines... 

Wiehiu 

Lincoln , 

Topeka 


Total  Other  Weatem. 


St.  Lonla 

New  Orleana. 
LoulBTlUe..... 

Memphia...... 

Richmond.... 

Oalveston 

NashTille  .... 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanooffa., 
Birmlnsham.. 
Lexington.... 
Houaton* 


Total  Sontbers.. 
Total  all 


W'^k  Endino  February  7. 


663,491.065 

(1,02«,311 

i426,e00) 

l2«.I15,500) 

a,t04,0LK)) 

95,324,850 
5.041,700 
ii.1;«lJ,ISl 
1,»  7,103 
1.28O.704 
1.148.739 
l,40.i.S49 

soi.ees 
4eu,^5 

109.620,809 

66,878,258 

13,401,677 

14,5C3.13S 

7,33S,278 

l,815,67« 

877.068 

813.664 

1,581,196 

105.797,657 

76.609.937 
13,531,100 
6.6S2.H6 
5.787,807 
5,782,U08 
3,244.«Ou 
1.844,717 
2,010.354 
1,171,841 


754,146,157 

(1377.109) 

{678,600) 

(28.0t)6,162, 

(4,6112,000) 

98.768.179 
5.1S7.7O0 
2,327,224 
1,412,340 
1,215,779 
1.079.658 
l,219,7n9 
7e»,I02 
468,135 


112,447,906 

71.714,249 

14,091,070 

15,63«,461 

4.7d4,l«0 

1.84«.1B» 

812,714 

817,193 


116,755,410 

17,296,964 
1,739,190 
1,210,209 
1,043,997 
726,909 
8,067,964 


22,017,269 

8,380,102 

5,286.017 

8,882.888 

4,339,530 

4.226.SH9 

], 857,600 

1,490,471 

1,057,539 

651.962 

5T1.807 

518.407 

480,895 


38,743,407 

22.032.781 

13.718.267 

8.49,1,459 

2,962,780 

2,-S-.  9,967 

2,787.528 

2.412.362 

1,213,071 

945,874 

1,0S1,096 

597,400 

781,100 

45e,<-07 

1,876,869 


110,105.313 

67.172,201 
12,216,000 
6.100,349 
5,039.076 
4,433,864 
2,696,800 
2,395,298 
l,64t<.S18 
634,501 


P.  Cent. 


-12  0 

(-25  51 
(-37-11 

(+0-li 
(  -65  8) 

-3-5 

-1-12-6 
-88 
-3-9 
4-3-7 
-f6-4 
-(-15-1 
—101 
-I-0-4 


-2-5 

-6-7 
— »-2 
-6-7 
-1-53-4 
-I-IOS 
-H>-0 
-0-4 


108,836395 

14,026,671 

1.164.874 

1,035,M31 

675,790 

658,681 


17,565,747 

9,216.385 

».870,565 

4.171.923 

4.444.76-i 

4,942,643 

2.14H.1"4 

1.541.012 

788,978 

»n9,873 

712,082 

548,831 

332,980 


33,287,208 

22.822,246 

13.291.179 

10.145,710 

3,553,483 

l,»e6,329 

1.857,701 

2.248.504 

1,140,864 

1,878.223 

891,306 

571, 5B9 

1.184,248 

4l7,eSS 


69,795,382       61,647,398 
1,110^90,899  1.191,686,554 


OntslOe  New  Vork I    44-l,T29.834l    437.380.397 


-3-9 

-(-14-2 
i-lO-S 
-^V■6 
-I-14-8 
430-4 
-t-20-3 
—230 
-1-22-0 
-^84•7 

"+141 

-t-83-S 
-t'49-4 
-(-16  9 
-(■84-5 
-t-18-6 


fVetk  End'Q  Jan.  31 
1891.       \i'.Omt. 


583,864,647 

(1,108,084) 

(5I0.1X)) 

(20.(W7.162. 

(692.000) 

8-3.673.981 

5,0)i6,B00 

1.886.374 

1.187.690 

1.039,911 

1,062,311 

9»3,687 

620,536 

406.063 


94,887,353 

50,628,837 
13,042,911 
13.890,336 
7,230.80' 
1,487,3-.^ 
771,703 
621,672 
1,383.706 


•1-254 

-9-1 
■f866 

-6-» 

-9-4 
—146 
—186 

-3-3 
-134-1 
-1-14-4 
—19-7 

-5-5 
-f44-6 


—1-6 

-3-8 

-1-3-8 

-16-8 

-16-9 

-1-88^ 

-rsoi 

-^7•6 

+«■* 

— 48-* 

4-81-4 

-t4-6 

-Wl 

-HO-1 


-68 


-H-9 


96,667,453 

71,790,263 
12,643,200 
6,075,334 
4,8H2,2S5 
4,306,632 
2,647,600 
1,838^069 
1.845,687 
845,474 


106,874,494 

16,630,982 
1,644,408 
1,117,040 
1,011,381 
645,400 
8,120,834 


20,949,805 

7,554,134 
6.948.721 
3,357,508 
4,163.980 
3,596.670 
1,674,888 
1,454,874 

s-is.ego 

487.443 

6'.M,470 
454,760 
360,767 


-88* 

(— 39-2> 
(— 41-4) 
(-38-9) 
(-88'^ 

—12-9 
+6-1 

-1-18-* 
1-Tl 

-11-5 
—0-7 
-6-0 
-S-8_ 
-9-4» 

-11» 

-13^ 
-4-8 

-rs 

-M4-8- 

-I-IO-O 

-1-B 

-I-6-8 


-8-5 

-HIS-* 

-I-4-1 

■flO^ 

-(-8-8 

-*■«■ 

+3-8 

— 81-& 

-4-83-0 

-t-Sl-S 


-I-98-4 
-^88•8 
-1-57^ 
-1-96-S 
-fU-ft 


89,645,839 

19,068,953 
14.411,979 
e;8l«,369 
3,664,603 
l.tiaa,3»4 
8,769.245 
1,934,188 
1,183.885 
949.909 

i,a8a9aA 

887,800 

66e,0M 

387,814 

1,79BJS87 


53,384  J$7 
TSi^'fi.l 


-(■87 -a 

-«-4 
-i-«8-» 

— io-« 

-11-7 

-98-8 

-1*6 

-tJt 
— 25-« 
— 84-8 
-14-S 


■  Not  Incladed  In  totals. 
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THE  FINANCIAL  SITUATION. 
The  special  or  more  prominent  influences  affecting 
enterprise  and  business  the  past  week  have  been  the 
rise  in  foreign  exchange,  both  sterling  and  Continental, 
to  a  point  permitting  gold  exports ;  the  payment  by  the 
Bank  of  England  to  the  Bank  of  France  of  the  three 
million  pounds  gold  borrowed  in  Noyember  at  the  time 
of  the  Baring  difficulties,  with  the  concurrent  advance 
in  the  London  money  market,  which  in  turn  has  helped 
to  stiffen  our  exchange  market,  already  high  and 
sensitive ;  the  meetings  of  merchants,  '.or  rather  the 
disturbed  feeling  which  has  given  rise  to  the 
meetings  in  New  York  and  in  so  many  parts  of  the 
country,  to  protest  against  the  passage  by  Congress  of  a 
silver-coinage  bill ;  the  increasing  anxiety  as  the  Con- 
gressional session  nears  its  close  lest  some  action  may 
be  taken  in  the  few  days  remaining  which  will 
precipitate  a  disturbance  of  our  currency,  and  conse- 
quently of  all  values,  or  that  something  may  be  left 
undone  wliich  will  compel  an  extra  session  of  Congress, 
and  prolong  the  anxiety.  These  influences  have  all 
helped  to  make  and  keep  speculation  and  trade  quiet, 
uncertainty  in  financial  affairs  being  invariably  followed 
by  inaction. 

Thursday,  although  there  was  no  profit  in  the  opera- 
tion in  the  ordinary  way,  there  were  engagements  of 
gold  for  export  to  Europe  to-day,  amounting  to  $1,'?90,- 
087.  Under  any  ordinary  circumstances  this  move- 
ment, at  least  in  its  present  stage,  would  be  scarcely 
noticed.  But,  coming  as  it  does  in  conjunction  with 
the  anxiety  over  our  currency  Congress  is  causing,  it  is 
given  undue  importance.  Of  course  Europe,  and  es- 
pecially Great  Britain,  would  like  some  of  our  gold,  and 
this  desire  cannot  fail  to  exist  so  long  as  the  Bank  of 
England  is  compelled  to  make  loans  returnable  in  kind — 
a  marked  sign  of  scarcity  of  the  yellow  metal  we  should 
say.  It  ought  to  be  stated,  however,  although  we  have 
not  seen  the  fact  mentioned  by  any  of  our  European 
exchanges,  that  this  loan  by  the  Bank  of  France  to  the 
Bank  of  England  is  not  the  first  of  its  kind.  There 
was  another  similar  transaction.  It  is  mentioned  by 
Bagehot,  and  occurred  during  the  crisis  of  1837,  the 
amount  of  that  loan  being  2  million  pounds  sterling. 

There  has  been  as  yet  no  appreciable  effect  upon  the 
money  market  induced  by  the  higher  exchange  fol- 
lowed by  the  gold  withdrawals  mentioned.  But  if 
this  movement  should  be  continued,  the  response  in  the 
time-loan  market  would  not  be  long  delayed.  The 
banks  no  doubt  have  a  considerable  surplus  still ;  yet 
a  drain  has  now  set  in  towards  the  interior.  This  drain 
began  last  week;  it  has  been  further  continued  this  week, 
and  together  with  the  Government  drain  is  now  reduc- 
ing the  surplus  so  materially  that  the  export  of  gold 
added  to  this  domestic  need  cannot  proceed  far  without 
hardening  the  rates.  Upon  inquiry  we  find  that  there 
is  good  demand  from  the  West  and  South  for  funds, 
and  from  Boston  also.  How  far  this  new  inquiry  will 
go  future  weeks  can  only  determine.  Our  informa- 
tion is  that  the  Western  and  Southern  money  markets 
are  as  a  rule  close  and  rates  well  up.  An  event  of  the 
week  in  this  city  has  been  the  cancellation  of  the  rem- 
nant outstanding  of  the  Clearing  House  certificates 

the  $40,000  which   were  issued  to   the  North  Eiver 
Bank,  the  receiver  having  returned  them  this  week. 

So  far  as  bankers'  balances  represent  the  call  loan 
market,  the  extremes  this  week  hare  been  4  and  1|  per 
cent,  averagiag  about  3  per  cent.  The  minimum  of 
banks  and  trust  companies  is  now  3  and  4  per  cent. 


For  time  loans  the  demand  has  improved,  but  there  is  no 
change  in  the  rates  ;  they  remain  at  ^  per  cent  for  thirty 
to  ninety  days  and  5  per  cent  for  four  to  seven  months. 
For  commercial  paper  the  demand  continues  good  from 
the  banks  of  this  city,  and  is  increasing  from  all  Eastern 
centres  for  good  names,  which  sell  at  fairly  low  rates. 
Ordinary  names  are  slow  of  sale.  The  supply  is  not 
abundant,  it  being  stated  that  merchants  have  scat- 
tered their  payments  this  year  in  a  manner  which 
makes  their  borrowings  less  at  a  given  time,  but  oft- 
ener.  Kates  are  5  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5@5|  per  cent  for  four  months 
commission  house  names,  and  6@6|^  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

As  already  indicated,  the  withdrawals  of  gold  from 
the  Bank  of  England  have  had  the  effect  of  improving 
the  rates  for  money  at  London.  The  cable  reports  that 
sixty  to  ninety-day  bills  are  now  3|@3|^  per  cent.  The 
Bank,  because  of  these  withdrawals,  reports  a  loss 
of  £1,635,000  bullion  for  the  week.  A  special  cable  to 
us  states  that  this  is  the  result  of  imports  from  Australia 
and  Portugal  of  £121,000,  of  receipts  from  the  interior 
of  Great  Britain  of  -£351,000,  and  exports  of  £3,000,000 
to  France  and  £97,000  to  other  countries.  The  Bank 
of  France  gained  £1,036,000  gold  and  the  Bank  of 
Germany  since  the  last  report  shows  an  increase  of 
about  £796,000  gold.  It  is  announced  that  a  3  per 
cent  loan  for  400  millions  of  marks  will  be  brought  out 
in  Germany  before  the  close  of  the  month,  and  the 
Imperial  Bank  has  been  strengthening  its  position  to 
facilitate  the  negotiation.  At  Paris  the  unofficial  rate 
for  money  is  2^  per  cent,  at  Berlin  it  is  2|  per  cent 
and  at  Frankfort  it  is  3f  per  cent. 

Our  foreign  exchange  market  has  been  firm  this 
week,  and  rates  have  advanced.  There  has  been  some 
demand  from  merchants  who  had  deferred  making  re- 
mittances during  the  closing  months  of  1890  because 
of  the  activity  of  money  at  that  time.  There  has  also 
been  a  good  inquiry  from  bankers  to  remit  for  stocks 
sold  for  European  account,  and  at  the  same  time  com- 
mercial bills  have  been  scarce.  Under  these  conditions 
rates  for  sterling  have  risen  to  about  the  gold  ex- 
porting point,  and  the  quotations  for  Conti- 
nental exchange  are  also  close  to  that  point. 
On  Thursday  $1,790,087  gold  was  engaged  for  ship- 
ment to  Berlin  by  to-day's  steamers,  though  it  was  not 
easy  to  see  how  any  profit  could  accrue  on  the  trans- 
action at  the  then  prevailing  quotations  for  sterling 
and  reichmarks.  The  customary  explanation  was 
made,  however,  to  the  effect  that  the  operation  was  a 
"special"  one.  On  Monday  Brown  Brothers,  Kidder, 
Peabody  &  Co.  and  the  Bank  of  Montreal  advanced 
their  posted  rates  to  4  86  for  long  and  4  88^  for  short 
and  on  Wednesday  moved  them  up  to  4  86|  for  the 
former  and  4  89  for  the  latter.  The  Bank  of  British 
North  America  made  no  change  until  Tuesday,  when 
it  raised  the  sight  rate  to  4  88^,  following  this  up  the 
next  day  with  an  advance  to  4  87  for  long  and  4  89  for 
short.  The  market  closed  barely  steady  yesterday,  with 
actual  business  at  4  86  @4  86i  for  long,  4  88@4  88i  for 
short  and  4  88J@4  88J  for  cable  transfers. 

It  was  evident  from  the  statement  of  iron  production 
for  1890,  which  we  reviewed  at  length  two  weeks  ago, 
and  which  showed  such  a  large  further  increase  during 
that  year  on  top  of  the  heaviest  output  ever  previously 
reached,  that  the  production  of  steel  must  also  have 
been  considerably  further  increased,  more  particularly 
as  a  good  part  of  the  additional  iron  produced  was  in 
the  form  of  Bessemer  pig.     We  were  hardly  prepared. 
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however,  for  the  extent  of  increase  now  actually  shown, 
as  disclosed  by  the  report  of  Bessemer  steel  production 
published  this  week  by  the  American  Iron  &  Steel 
Association  in  Philadelphia.  The  Association  finds 
that  no  less  than  4,123,585  net  tons  of  Bessemer  steel 
ingots  were  produced  in  1890,  as  against  only  3,281,829 
829  tons  in  the  twelve  months  preceding,  the  increase  in 
one  single  year  thus  having  been  841,706  tons,  or  over  25 
per  cent.  The  growth  becomes  still  more  marked  if 
we  carry  the  comparison  a  little  further  back  and  note 
that  in  1885  (and  never  previously  had  the  United 
States  turned  out  as  much  Bsssemer  steel  as  in  that 
year)  the  production  was  only  1,701,762  tons,  so  that 
in  the  space  of  five  years  there  has  been  an  increase  in 
the  annual  output  of  about  150  per  cent.  In  that  cir- 
cumstance, however,  we  have  only  another  illustration 
of  the  wonderful  growth  of  the  iron  and  steel  industry 
s,'enerally,  and  the  extension  of  mercantile  activity  and 
enterprise  in  all  branches  of  trade. 

One  reason  for  the  increased  steel  production  in  1890 
is  found  in  the  larger  use  of  steel  in  the  manufacture 
of  rails,  2,013,188  tons  of  Bessemer  rails  having  been 
made  in  1890,  against  only  1,646,699  tons  in  1889  ;  but 
even  allowing  for  this,  a  considerable  amount  remains, 
which  represents  the  increase  in  the  use  of  steel  for 
other  purposes.  It  is  a  fact,  moreover,  that  while  the 
use  of  steel  for  rails  has  varied  gr^tly  from  year  to 
year,  the  use  of  steel  for  miscellaneous  purposes  has 
been  rising  steadily  and  uninterruptedly,  and  now 
reaches  aggregates  several  times  as  large  as  a  few  years 
back.  It  will  be  interesting  to  see  just  what  the  growth 
in  the  use  of  steel  for  other  purposes  than  rails  has 
been,  and  accordingly  we  have  prepared  the  following 
statement,  modeled  on  a  similar  statement  given  in  one 
of  the  annual  reports  of  the  Iron  &  Steel  Association. 


Bessemer  steel  Inifots... 
I.e«i  13^^  pep  cent  for  ox- 
idation and  crop  ends. 

I'Hnigh'd  Bessem'r  steel 
Bessemer  steel  rails 

Steel  for  oth'r  pnrposeg 


Tons  of  2,000  pound*. 


1890.    1889.  I  1888. 

4,123,535  S,281,829  2,813.500 

I 
615,*42|  ilO.228  351,563 


1887  I  1888. 
3,288,367  2,541,493 

411,045  317,887 


3,608,093  2,871,601  2,460,937 
2,013,188!l,646,e90  1.529,832 


I,594,906'l,224.902!  931.105 


1885. 
1.701.76 


2,877,312  2,223,806 
2,290,197  1,749,899 


687,1151  473,907 


1,489,042 
1,074,807 

414.435 


It  appears  that  1,594,905  tons  of  Bessemer  steel  were 
used  for  miscellaneous  purposes  in  1890,  against  only 
1,224,902  tons  in  1889,  931,105  tons  in  1888,  and  but 
414,435  tons  in  1885.  In  other  words,  in  five  years 
there  has  been  an  increase  of  nearly  300  per  cent.  It 
must  be  remembered,  too,  that  in  addition  there  has 
been  a  great  expansion  in  the  production  of  steel  by  the 
open-hearth  process,  and  very  little  of  this  kind  of  steel 
is  used  in  the  manufacture  of  rails. 

Incidentally  the  figures  of  rail  production  are  service- 
able in  throwing  light  on  the  heavy  increase  in  rail- 
road expenses  during  the  late  year.  It  will  be  ob- 
served from  the  table  given  that  the  make  of  Bessemer 
rails  for  1890  comes  within  280,000  tons  of  that  for 
1887,  the  largest  ever  turned  out  in  any  year  in 
the  history  of  the  United  States.  But  while  in 
1887  about  13,000  miles  of  new  road  were  built,  in  1890 
hardly  one  half  of  that  amount  was  added.  Hence,  with 
only  aboirif  50  per  cent  of  the  new  mileage  of  three 
years  before,  the  production  of  rails  came  within  12 
per  cent  of  that  for  1887.  As  compared  with  1889 
the  1890  production  increased  366,489  tons,  the  new 
mileage  added  in  the  latter  year  having  been  only  a 
few  hundred  miles  larger  than  in  1889.  Of  course, 
with  the  extension  of  the  railroad  system  from  year  to 
3fear,  the  use  of  rails  for  ordinary  repairs  must  be  ex- 
pected to  increase,  but  there  would  seem  ground  in  the 


facts  cited  for  the  claim  that  the  railroads  daring  1890 
spent  extra  amounts  for  improrements  and  better* 
meuts. 

The  Norfolk  &  Western  is  as  usual  very  prompt  ia 
furnishing  a  preliminary  statement  of  its  operations 
for  the  calendar  year.  The  exhibit  is  a  very  satisfao- 
tory  one.  After  providing  for  much  heavier  interest 
charges  than  in  any  preceding  year,  and  paying  two 
semi-annual  dividends  of  1^  per  cent  (the  first  on 
$22,000,000  of  stock  and  the  second  on  $27,000,000), 
the  income  statement  shows  a  surplus  on  the  operationu 
of  the  twelve  months  of  f408,217,  of  which  188,607 
has  been  used  for  the  purchase  of  bonds  under  tho 
sinking-fund  clause  of  the  equipment  mortgage  and 
the  remainder  added  to  the  accumulated  surplus  of 
previous  years.  It  is  worthy  of  remark  that 
the  surplus  is  much  larger  than  in  other 
years.  In  1888  only  one  dividend  of  1^  per 
cent  came  out  of  the  year's  accounts,  afad  this 
left  a  surplus  of  $418,559.  But  for  1889  with  the  full 
three  per  cent  coming  out  there  was  a  surplus  of  only 
$105,047,  while  now  for  1890,  with  dividends  on  an 
increased  amount  of  stock,  the  surplus,  as  stated,  i» 
$408,217.  The  expansion  in  gross  and  net  earnings  in 
recent  years  has  been  frequently  alluded  to  in  these 
columns.  Comparison  with  previous  periods  is  some- 
what disturbed  by  the  absorption  during  1890  of  the 
Shenandoah  Valley  and  the  Scioto  Valley  &  New 
England.  Including  the  earnings  of  the  latter  from 
the  1st  of  February  and  those  of  the  former  from  the- 
1st  of  October,  and  adding  on  also  the  earnings  of  the- 
same  roads  for  the  corresponding  periods  of  the  year 
preceding,  it  is  found  that  the  1890  gross  show  an 
increase  over  those  of  1889  of  more  than  a  million 
dollars  ($1,086,057),  or  17  per  cent,  and  the  net  an 
increase  of  nearly  half  a  million  dollars  ($491,461),  or 
22  per  cent. 

As  heretofore,  the  most  striking  feature  is  the  growth 
of  the  road's  local  traffic.  With  an  increase  in  the  aver- 
age miles  of  road  operated,  as  compared  with  1889,  of  only 
7  per  cent,  local  freight  tonnage  increased  22  per  cent 
and  local  passengers  36  per  cent.  On  the  other  hand, 
the  increase  in  the  number  of  through  passengers  was 
only  15  per  cent,  while  in  through  freight  there  was 
actually  a  de-CTease  of  8  per  cent.  The  traffic  receipts 
show  the  same  general  results.  Earnings  from  through 
freight  fell  off  $90,212  and  earnings  from  through  pas- 
sengers increased  no  more  than  $29,379;  but  in  the 
earnings  from  local  passengers  the  increase  was  $418,- 
996  and  in  the  earnings  from  local  freight  $697,681, 
The  current  liabilities  of  the  company  on  December  31, 
1890,  amounted  to  somewhat  over  four  million  dollars 
(counting  in  this  the  collateral  loan  for_$2,000,000),  bnt 
the  company  also  held  at  the  same  date  $2,746,506  of 
cash,  besides  $842,900  of  accounts  receivable. 

Our  stock  market  this  week  has  been  decidedly  irreg- 
ular, and  after  evincing  considerable  strength  and  a 
rising  tendency  at  the  beginning  has  latterly  been 
depressed,  with  the  course  of  prices  downwards.  Atch- 
ison stock  and  incomes  have  been  very  weak,  on  the  poor 
statement  of  net  earnings  for  December  and  the  half-year, 
and  the  weakness  in  that  property  had  a  bad  effect  on 
other  Western  properties.  Later  in  the  week  the  resigna- 
tion of  President  Norton  of  the  Louisville  &  Nashville 
and  the  engagement  of  gold  for  shipment  to  Europe 
were  regarded  as  unfavorable  features.  The  strike  of 
the  miners  in  the  Connellsville  coke  region  was  another 
adverse  circumstance,  though  this  did  not  exert 
ranch  influence  on  the  market.     The  week  has  been 
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miusually  prolific  ia  rumors  of  proposed  consolidations 
and  amalgamations  in  various  sections  of  the  country, 
but  nothing  definite  as  regards  any  of  these  has  trans- 
pired. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks.  


Wuk  Bndint  rtbruary  IS,  1881. 


«oia 


Total  gold  and  legal  tenders.. 


Kectivcd  hy 
JT.r.  Bankt. 


$1,884,000 
300,000 

$2,194,000 


SMpp«d  by 
S.  r.  Bail". 


$2,eos.ooo 

700,000 


$3,805,000 


Net  Interior 
Movement. 


LOHa.$l,011,0D0 
Loss.  400.000 
LOS8.$),411.000 


With  the  Sab-Treasury  operations 
below.  


the  result    is  as 


Wttk  Znitnj  February  13, 1891. 


Banks'  Interior  movement,  as  above 
fiub-Treasory  operations 


Total  gold  and  legal  tenders  ■■■■  $14,694,000 


Into 
Banks, 

$2,194,000 
12,500,000 


Out  of 
B%nkf. 

$3,606,000 
13,500,000 

$17,106,000 


Net  CItange  in 
Bank  Holdings. 


Laa8.$l,411,000 
Loss.  1,000,000 

LOS8.$2,411,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sanktof 

February  12, 1891. 

February  13, 1890. 

OoM. 

saver. 

TotaL 

Gold.          Sliver. 

Total. 

£ 

£ 

£ 

£                 £ 

£ 

23,a65,37» 

23,665,379 

22,049.725    

23,049,725 

France 

46,409,000 

49.697,000 

96,108.000 

50.160,400|49,802,720    99,983,120 

German;  *..- ■ 

87,989.333 

13,994,667 

41,981,000 

26317,333  13,4t8,887|  40,256.000 

Aust.-Hun'y. 

5.433,000 

16,573,000 

22,008,000 

6,140,000  16,257,000 

21,697,000 

NeUierlandB.. 

4,202,000 

6,471,000 

9,673.000 

6,061.000 

5,613,000 

10,707,000 

Nat.Belglam* 

2,818.667 
110,517,379 

1,409,333 

4,228,000 

2,828,01)0 

1,413.000 
88,534,387 

4,239,000 

Tot.  this  week 

87,U5,000'l97,«62.379]ll2..377,458 

198,911,815 

Tot.  prev.  w'k 

U0,568.890 

86,930,3t;4  197,499,221 1 110,837,978188.313,333 

^7,171,311 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  the  Bank  of  Oennany  and  the  Bank  of  Belgium  is  made  from 
the  best  estlmat,!  we  ar«  able  to  obtain;  In  neithar  case  ia  It  claimed  to 
be  accurate,  as  those  banks  make  no  distlnctiou  In  their  weekly  returns, 
merely  reporting  the  total  gold  and  sliver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  recnivethe  foregoiugresults  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  tbe  returns 
luaed  nearest  to  that  date— that  Is,  the  latest  reported  llgures. 


GROWTH     OF     NATIONAL     BANES     AND 
FARMERS'  ALLIANCES. 

There  is  so  much  ranting  by  the  lower  class  of  polit- 
icians and  by  their  ignorant  dupes  among  the  agri- 
cultural classes  about  national  banks  that  one  is  some- 
times led  to  think  national  banks  are  a  kind  of  insti- 
tution not  wanted  anywhere.  At  the  late  National 
Farmers'  Alliance  Convention  it  was  actually  resolved, 
and  unanimously  too,  "  that  we  favor  the  abolition  of  all 
"  national  banks."  And  this  is  the  substance  of  the 
resolves  and  the  speeches  which  come  up  from  conven- 
tions and  public  meetings  of  all  kinds  wherever  this 
±ype  of  people  meet  together.  The  natural  inference 
irom  so  much  activity  and  such  emphatic  expressions 
is  that  they  reflect  public  opinion  of  a  considerable  class. 

Can  this  inference  be  true  ?  We  are  sorry  to  admit 
that  it  has  any  basis  of  fact ;  and  its  existence  argues 
80  serious  a  lack  of  information  and  discernment  in  the 
average  mind  of  a  neighborhood  holding  such  opinions 
that  we  are  almost  inclined  to  think  these  delegates 
represent  no  one  but  themselves.  At  all  events  the 
circle  of  their  adherents  must  be  quite  select  and  cir- 
cumscribed; for  the  increase  of  national  banks  in 
iarming  districts,  and  the  frequent  reference  in  local 
papers,  with  no  little  pride,  to  this  increase,  clearly 
proves  that  much  at  least.  We  doubt  whether  our 
readers  who  are  not  in  some  manner  connected  with  bank 
organizations  fully  appreciate  how  rapid  that  growth  is, 
and  how  fast  during  later  years  national  banks  have 
been    planting  themselves  at  the  very  doors  of  the 


that,  with  the  loss  of  currency  privileges,  the  system 
was  going  into  decay.     It  never  had  more  vitality  than 

now. 

Through  the  kindness  of  Mr.  Lacey,  Comptroller  of 
the  Currency,  we  are  able  to-day  to  present  on  a  subse- 
quent page  the  returns  in  detail  under  his  last  call. 
The  number  of  banks,  according  to  this  statement,  is 
now  3,573.  In  December,  1887,  the  number  was  3,070. 
It  is  thu»  seen  than  in  the  last  three  years  there  has 
been  a  net  increase  of  over  500  banks,  and  yet  during 
all  that  time  the  currency  privilege  has  been  so  unprof- 
itable that  the  withdrawal  of  currency  by  the  banks  has 
been  going  on  about  as  fast  as  the  law  would  allow  it 
to  be  done.  Furthermore,  while  there  has  been  a  net 
addition  of  503  banks  to  the  system,  the  total  bank 
capital  has  increased  only  $77,144,131;  so  that  not- 
withstanding, during  that  interval,  quite  a  number  of 
large  banks  have  been  organized  in  large  cities,  banks 
of  a  million  dollars  and  over,  yet  the  average  addition 
of  capital  for  the  whole  503  banks  is  only  153  thousand 
dollars.  This  rapid  growth  in  number  after  the  currency 
inducement  had  lapsed,  and  this  small  average  capital 
which  all  the  later  additions  show,  not  only  disclose  the 
want  and  the  demand  for  these  institutions,  but  also 
suggest  that  most  of  the  new  banks  must  have  been 
started  in  the  country  districts,  and  not  in  large  towns 
which  have  larger  capital. 

But  the  location  of  these  banks  and  the  direction  of 
the  later  growth  are  capable  of  being  fixed  more 
definitely.  It  can  be  done,  for  instance,  by  reference 
to  the  return  of  the  reserve  cities.  Thus,  New  York 
city  had  47  national  banks  in  December,  1887,  and 
according  to  this  latest  return,  December,  1890,  it  had 
precisely  47  etill.  In  the  meantime  it  had  lost  some 
and  gained  some,  but  the  number  at  the  two  dates  was 
unchanged.  The  growth  therefore  was  not  in  New 
York,  and  it  is  well  enough  for  the  farmers  to  remem- 
ber that  fact  and  also  to  remember  when  they  resolve 
"that  national  banks  be  abolished,"  that  so  far  as  the 
direct  interests  and  business  of  this  city  are  concerned 
our  people  would  not  give  the  value  of  a  pin  to 
have  the  system  continued.  Hence,  if  bank  men  and 
other  residents  here  are  heard  advocating  the  building 
up  of  the  system,  the  agricultural  districts  should 
understand  that  these  residents  do  so  only  because  they 
know  from  education  and  experience  that  some  such 
system  is  what  the  whole  country  needs  for  its  best 
development. 

Take  another  instance.  In  1887  Chicago  was  made 
a  central  reserve  city.  That  is  a  financial  centre  which 
controls  a  very  large  amount  of  loanable  capital  and  as 
we  all  know  is  the  site  of  our  coming  world's  fair. 
Looking  at  the  number  of  its  national  banks,  we  find 
Chicago  had  18  in  December,  1887,  and  only  19  in 
December,  1890.  Most  surely  it  must  be  a  matter  of 
entire  indifference  to  the  good  people  of  that  city  how 
soon  these  farmers  gain  the  end  their  resolution  pro- 
poses, except  so  far  as  they  are  interested  in  the  welfare 
of  the  nation  as  a  whole.  Then  there  is  Boston, 
a  city  that  has  the  unfortunate  distinction  of  being 
probably  the  richest  town  for  its  population  there 
is  in  the  "United  States ;  we  see  that  Boston  had  54 
national  banks  in  December,  1887,  and  just  66  in 
Deoember,  1890,  a  net  gain  of  two  in  three  years. 
None  of  the  late  growth  has  occurred  there  therefore, 
which  indicates  that  their  attachment  to  the  system,  so 
far  as  any  attachment  exists,  is  not  because  they  desire 


farmers  who  are  represented  as  demanding  the  abolition  J  the  law  for  local    use,   but  because   of    higher   and 
xtt  the  system.     In  some  quarters  the  notion  has  prevailed   unselfish  reasons. 
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The  question  recurs,  then,  whore  is  it  that  allthene/ 
growth  which  wo  have  referred  to  is  to  be  found?  Each 
atep  in  the  investigation  only  brings  us  nearer  the  con- 
clusion already  stated  that  it  is  to  be  found  in  the  purely 
agricultural  sections.  We  get  a  broad  hint  on  this  point 
from  the  returns  of  the  States  and  Territories  after 
excluding  every  one  of  the  reserve  cities.  In  that 
group  of  banks  wo  find  the  number  in  October,  1887, 
to  have  been  3,756*,  and  in  December,  1890,  the  same 
group  numbered  3,241,  a  gain  in  the  three  years  of 
485  banks.  Or  to  fix  the  location  more  definitely  still, 
take  as  illustration  Texas.  That  State  for  the  year 
•ending  October,  31,  1890,  added  63  net  to  its  number 
of  banks,  and  for  the  year  ending  same  date  of  1889  it 
added  36  net,  or  99  national  banks  net  in  two  years.  Of 
these  99  we  notice  that  Galveston  has  one,  it  having  had 
3  national  banks  at  the  latter  date  and  2  at  the  former; 
Houston  had  4  at  the  latter  date  and  2  at  the  former, 
and  probably  the  few  other  large  cities  of  th«  State 
"have  increased  in  about  the  same  proportion.  But 
after  deducting  all  such,  what  a  large  number 
are  left  for  the  country  districts.  Besides,  nearly  every 
■one  in  that  State,  even  those  which  are  called 
<5ity  banks,  is  actively  and  directly  engaged  in 
moving  the  crops  of  the  farmers.  Hence  there  is  no 
escaping  the  conclusion  that  the  purely  agricultural 
sections  are  securing  about  all  the  new  organizations. 

There  can  be  but  one  reason  for  this  growth.  It  is 
hardly  necessary  to  say  that  there  is  no  compulsion 
used  to  produce  it.  A  Texas  bank  can  be  organized 
under  the  State  law  just  as  readily  as,  and  in  fact  with 
less  trouble  and  expense  than  under  the  national  law. 
The  only  influence  which  leads  to  the  adoption  of  the 
United  States  system  is,  the  people  demand  it ;  that  is 
to  say,  they  fully  believe  the  national  bank,  with  the 
restrictions,  requirements  and  visitations  provided,  is 
the  safer.  Now  what  do  these  bright  Alliance  delegates 
to  a  national  convention  "  resolve  ? "  Simply  that  a 
banking  system  which  the  people  in  the  agricultural 
districts  favor  to  such  an  extent  that  they  will  patronize 
no  other,  shall  be  "abolished!"  That  bank  organizations 
which  get  all  the  business  offering  because  the  farmers 
prefer  them,  knowing  them  to  be  the  safer,  shall  be 
prohibited  !  That  the  farming  class  shall  be  relegated 
to  any  makeshift  for  moving  their  crops  and  for  keeping 
their  money  that  the  nearest  shyster  shall  propose! 

Our  readers  will  draw  any  inference  they  think  war- 
ranted from  the  facts  which  this  investigation  has  dis- 
closed. To  our  mind,  as  we  said  in  substance  above, 
they  throw  a  suspicion  upon  the  character  and  extent 
of  the  opposition  to  national  banks,  about  which  so 
much  is  heard.  One  is  inclined  to  ask,  does  opposition 
exist  at  all  except  in  the  speeches  of  some  of  the 
local  orators  who  have  become  leaders  and  delegates. 
Many  who  have  gained  a  conspicuous  place  in  these 
councils  no  doubt  have  merit ;  but  a  very  large 
number  reach  oflBcial  distinction  solely  through  the  in- 
fluence of  an  ability  to  talk  in  loud  tones  while  on  their 
feet  and  whose  stock  in  trade  consists  wholly  of  tall  meta- 
phor and  windy  phraseology.  "We  would  not  by  .any 
,  means  be  understood  as  saying  that  there  is  no  public 
opinion  back  of  these  conventions  of  farmers'  alliances. 
It  is  only  of  this  peculiar  part  of  the  programme  that 
we  are  speaking— a  grievance  which  senators  and  con- 
gressmen leem  to  assume  is  the  complaint  of  a  large 
constituency,  but  which  the  facts  we  have  given  suggest 
is  by  no  means  shared  in  by  the  body  of  our  agricultural 
population. 


•  These  are  the  October.  1887,  figures,  aa  those  for  December  of  that 
year  we  have  not  before  us  as  we  write. 


WESTERN  SENTIMENT  WITH  REGARD 
TO  RAILROADS. 
At  the  present  time,  when  new  plans  and  proposi- 
tions designed  to  harm  railroad  interests  are  being 
introduced  almost  daily  in  some  of  the  legislatnres  of 
the  Western  States,  it  is  encouraging  to  have  from  the 
same  section  of  country  an  expression  of  views  in  rela- 
tion to  the  railroads,  not  only  moderate  and  conserva- 
tive in  tone,  but  which  differs  sharply  from  the  com- 
monly reported  utterances  from  that  quarter — utter- 
ances generally  accepted  as  voicing  the  feelings  of  the 
entire  West.  The  instance  in  question  is  by  no  means 
an  isolated  one,  and  is  encouraging  as  showing  that 
sentiment  is  not  all  running  one  way,  even  in  the 
West,  and  that  there  are  those  who  think  that  rail- 
road interests  are  entitled  to  some  consideration  at  the 
hands  of  the  public,  amd  who  believe  that  such  griev- 
ances as  may  exist  or  which  may  arise  can  be  removed 
without  a  resort  to  harsh  and  unjustifiable  methods  or 
the  adoption  of  a  policy  of  confiscation.  In  this  case, 
too,  the  opinions  expressed  have  especial  value,  because 
they  come  from  a  person  who,  by  reason  of  the  official 
position  which  he  has  held,  is  well  qualified  to  form  an 
accurate  judgment  on  the  points  of  contention  between 
the  carriers  and  the  Western  people. 

We  refer  to  the  recently-issued  biennial  report  of  the 
Wisconsin  Railroad  Commissioner.  In  the  granger  legis- 
lation against  the  railroads  back  in  the  seventies,  Wis- 
consin played  a  rather  prominent  part.  Her  experience 
then  seems  to  have  impressed  upon  the  people  of  the 
State  the  wisdom  of  a  moderate  and  conciliatory  policy 
in  the  treatment  of  the  railroads.  At  any  rate,  that  has 
been  the  policy  pursued  by  her  Railroad  Commissioners 
in  all  recent  years.  Two  years  ago  we  had  occasion  to 
direct  attention  to  the  sensible  and  well  con 
ceived  views  expressed  by  Mr.  Atley  Peterson 
the  Railroad  Commissioner  of  the  State,  in  his  bien- 
nial report  submitted  at  that  time.  The  present 
report  of  Mr.  Peterson  is  even  more  noteworthy 
in  the  same  way,  and  his  utterances  derive  additional 
weight  from  the  fact  that  he  has  had  two  years  further 
experience  in  the  office,  and  thus  is  able  to  speak  with 
increased  knowledge.  Moreover,  Mr.  Peterson's  pres- 
ent report  was  written  at  a  time  when  he  was  about  to 
give  place  to  his  successor — the  report  bears  date  De- 
cember 24th,  1890,  and  the  term  of  office  expired  the 
1st  of  January,  1891 — and  when  the  results  of  the  late 
elections  (with  the  success  of  the  Farmers'  Alliances  in 
capturing  the  legislatures  of  several  of  the  Western 
States)  were  fresh  in  mind.  Under  the  circumstances 
the  fact  that  he  sees  no  reason  to  change  his  previously- 
expressed  sentiments,  but  reaffirms  and  amplifies  them, 
and  commends  his  policy  to  his  successor  as  best  for  the 
railroads  and  the  public  alike,  lends  to  the  report  an 
unusual  degree  of  interest  and  importance. 

Mr.  Peterson  says  that  in  accordance  with  his  recom- 
mendations the  Legislature  of  1889  increased  the  power 
of  the  Railroad  Commissioner,  and  that  the  result  has 
proved  very  beneficial.  It  has  always  been  his  opinion 
that  where  complaints  against  the  carriers  arise,  if  the 
case  is  properly  presented  to  the  roads,  the  officials  may 
be  depended  on  to  do  all  in  their  power  to  remove  the 
cause  of  complaint.  And  his  experience  has  demon- 
strated the  accuracy  of  this  conclusion.  Under  the 
amendments  to  the  law,  if  the  Commissioner  is  not 
able  to  secure  an  adjustment  of  a  difficulty  through 
his  own  efforts,  he  can  call  on  the  Attorney-General  to 
bring  an  action  against  the  offending  road  in  the  name 
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Of  the  State.  But  Mr.  Peterson  states  that  though  the 
number  of  complaints  presented  to  the  Commissioner 
during  the  last  two  years  has  not  been  large,  they  have 
all  been  settled  without  invoking  the  aid  of  the  Attor- 
ney-General. He  says  that  while  the  agents  of  the 
companies  usually  urge  their  points  and  their  claims 
with  great  force  and  vigor,  he  does  not  remember  of  a 
single  instance  where  the  companies  hare  stood  out 
against  his  determination  of  the  case.  This  is  a  state- 
ment that  could  be  made  by  the  Commissioners  of  few 
other  States,  and  the  result  must  be  ascribed  largely  to 
the  moderate  and  equitable  course  which  Commissioner 
Peterson  has  pursued.  "I  have  found  them  (the 
"  companies)  persistent,  at  times  almost  to  stubborn- 
"  ness,  but  open  to  conviction  and  argument ;  and 
*'  always  law-abiding."  To  one  who  does  not  know  of 
the  spirit  of  hostility  to  the  railroads  which  designing 
persons  have  fostered  in  the  West,  it  might  seem 
Btrange  that  it  should  be  necessary  to  say  of  any  class 
or  body  of  our  citizens  that  they  are  "  law-abiding," 
but  as  a  result  of  the  hostility  in  question  many  West- 
ern people  had  become  almost  ready  to  believe  that 
Such  rule  of  conduct  did  not  apply  to  railroad  officials. 
Referring  to  the  absorption  of  the  weaker  lines  by 
the  stronger,  which  has  been  going  on  in  Wisconsin  as 
elsewhere,  Mr.  Peterson'points  out  that  this  has  tended 
to  bring  about  great  improvement  in  the  condition  and 
junning  arrangements  of  the  roads.  In  the  early  days 
of  railroading  new  lines  were  built  mostly  by  local 
companies,  who  had  a  very  trying  time  of  it  in  at- 
tempting to  meet  interest  on  their  bonds,  and  who 
could  not,  therefore,  maintain.way  and  equipment,  or 
afford  train  privileges,  on  the  basis  of  the  larger  and 
stronger  companies.  But  these  local  roads  have  one 
after  another  been  bought  up  and  made  parts  of  strong 
roads,  and  hence  now  enjoy  much  the  same  advantages 
as  regards  condition  of  road  and  equipment  and  train 
facilities  as  the  lines  of  the  parent  companies.  Mr.  Peter- 
son gives  as  an  instance  the  line  from  Sheboygan  to 
Princeton,  which,  before  it  became  part  of  the  Chicago 
&  Northwestern,  he  says,  was  but  little  more  than  "two 
"  streaks  of  iron  rust  upon  ties  of  rotten  wood,  but 
"  which  is  now  replaced  with  sound  ties  and  the  best 
"  of  steel  rails,  upon  a  road-bed  well  drained  and  finely 
"  ballasted." 

The  same,  he  says,  can  be  said  of  the  line  from  Fond 
du  Lac  to  Iron  Ridge,  which,  until  its  absorption  by 
the  Chicago  Milwaukee  &  St.  Paul,  was  "  a  narrow 
"  gauge  road,  with  a  poor  road-bed  and  without  con- 
"  veniences  of  travel,  but  which  now  carries  from  its 
"  main  line  at  Iron  Ridge,  to  Fond  du  Lac,  its  travel 
"  and  its  freight  in  good  coaches  and  upon  a  road-bed 
"  and  track  reliable  and  safe."  Like  improvement  might 
be  cited,  we  are  told,  in  the  case  of  the  Wisconsin  Cen- 
tral, the  Northern  Pacific,  the  "  Soo,"  the  Milwaukee 
Lake  Shore  &  Western,  the  Chicago  Burlington  & 
Northern,  the  Chicago  Madison  &  Northern,  and  the  St. 
Paul  &  Omaha,  whose  "  wise  and  business-like  man- 
"agements"  "mark  the  progress  of  the  age,  as  is 
"  evidenced  in  the  improvements  annually  put  upon 
"  them  and  in  the  safety  of  travel  over  them."  These 
are  advantages  flowing  from  railroad  consolidations 
which  are  frequently  overlooked,  and  the  Railroad 
Commissioner  of  Wisconsin  deserves  credit  for  giving 
prominence  to  them. 

In  regard  to  rates,  Mr.  Peterson  tells  us  that  the 
revisions  which  he  had  urged  upon  the  roads  two 
years  ago,  in  cases  where  Wisconsin  tariffs  were  higher 
than  in  adjoining  States,  and  which  the  roads  at  first 


were  loath  to  make,  were  finally  granted,  and  that  noj 
complaints  have  occurred  since  then.  He  rightly, 
argues  that  this  is  evidence  that  orderly  and  reasonabli 
methods  will  accomplish  more  than  strife  and  conten 
tion.  "If  any  respectable  number  of  persons  shal,, 
"  feel  aggrieved  and  shall  present  their  grievances  t»' 
"  the  Railroad  Commissioner  in  a  plain  and  conclusivft: 
"  way,  invoking  his  aid,  there  is  but  little  doubt  his 
"interference  would  be  fruitful  in  the  way  of  goocK 
"  results."  Mr.  Peterson  also  commends  the  uriifornt; 
classification  of  freights  agreed  upon  by  the  Westerffii 
roads.  » 

In  conclusion  he  urges  recognition  of  the  fact  thaJBj 
railroads  have  played  an  important  part  in  developing, 
the  State's  industries  and  resources,  that  more  still' 
remains  to  be  done,  and  that  the  interests  of  the  State  | 
and  the  railroads  are  in  great  measure  identical,  audi 
that  to  promote  the  general  welfare,  therefore,  it  iti 
desirable  that  the  roads  should  receive  fair  and  equitably- 
treatment.  "Railroad  managements  and  railroad  meui 
"have  come  to  know  that  lasting  and  enduring  success) 
"and  prosperity  cannot  come  of  excessive  and  exorb- 
"itant  charges  upon  any  of  their  business.  It  is  the, 
"aim  of  those  having  in  charge  these  great  interestfti 
"to  so  transact  the  affairs  that  the  earnings  shall  meetj 
"  the  expenses  and  the  maintenance  of  the  roads  and ; 
"their  equipment,  .together  with  a  fair  interest  on  the| 
"cost.  This  is  right,  and  in  justice  and  equity  noj 
"person  or  combination  of  persons  ought  to  ask  it  t»i 
"  be  different."  The  railroad  interest,  Mr.  Peterson 
goes  on,  has  become  one  of  Wisconsin's  most  important 
industries,  having  added  to  the  wealth  of  the  State  iiki 
its  cost  alone  over  $224,000,000,  and  having  quickened 
all  the  avenues  of  commerce  and  trade,  and  multiplied 
the  opportunities  and  advantages  of  her  people  many 
fold. 

Mr.  Peterson  would  not  abate  the  right  of  control 
of  the  State  over  the  roads,  but  he  "  would  weigh  that 
"  control  in  the  scales  of  justice  of  even  and  unerring 
"poise."      Wisconsin  has  great   natural  advantages,., 
and  her  mining,  lumber  and  agricultural  industries  are 
capable  of  further    great    development.      She  must 
"  carve  her  wealth  and  her  future  from  her  produc- 1 
"  tions,"  but  to  this  end  it  is  essential  that  entire  re-  j 
ciprocity  should  exist  between  production  and  tranS-i  ( 
portation. 

Altogether  the  report  is  a  notable  one,  and  it  is  to  '' 
be  regretted  that  Mr.  Peterson  has  not  a  further  teriBi  i 
of  usefulness  before  him  in  the  same  capacity.  Mr,  ]l 
James  H.  Foster,  the  Deputy  Commissioner,  who  hadji 
been  with  the  Commission  for  nearly  fifteen  years,  andji 
rendered  efficient  services,  also  retired  on  the  Istofji 
January. 

RAILROAD    GROSS  EARNINGS   FOR 
JANUARY. 
In  the  January  statement  of  railroad  gross  earnings 
we  have  an  excellent  illustration  of  the  futility  of  baa- 
ing predictions  as  to  the  future,  in  a  country  of  the 
vast  extent  of  the  United  States,  upon  some  one  or  two 
isolated  facts  or  conditions,  even  though  they  have  a 
bearing  upon  trade  and  traflJc  in  general.     We  raised 
last  season  very  short  crops  of  corn,  oats  and  wheat, 
and  this  followed  exceptionally  large  crops  of  the  sam€| » 
•ereals  the  previous  season,  under  the  effects  of  whichi  i 
railroad  earnings  and  traffic  had  been  heavily  increasedi  i 
and  trade  and  business  everywhere  stimulated.     Wei  \ 
also  had  last  November  and  December  the  financial*  i 
disturbances  which  operated  as  a  check  on  enterprise,    { 
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and  for  the  time  being  retarded  our  ordinary  commer- 
cial and  industrial  growth.  Under  the  circumstances 
the  assumption  scorned  natural  that  after  the  iirst  of 
January,  1891,  there  would  be  a  large  and  general  falling 
oft  in  railroad  gross  earnings  ;  this  appeared  the  more 
certain  in  view  of  the  fact  that  it  was  known  the  com- 
parison wonid  be  with  heavily-increased  earnings  in 
1890. 

But  what  do  we  find  ?  No  general  falling  off  at  all, 
and  in  the  aggregate  of  all  the  roads  a  very  considerable 
increase  over  the  corresponding  montii  last  year.  Of 
course,  in  the  case  of  a  number  of  roads  the  effect  of 
last  season's  short  crops  is  very  plainly  evident,  and  it 
may  be,  too,  that  later  on  the  returns  of  other  roads 
may  reflect  the  same  tendency  as  a  result  of  the  adverse 
conditions  prevailing.  But  for  the  present  much 
■  encouragement  is  to  be  derived  from  the  fact  that 
( linstead  of  a  general  and  decided  decrease,  as  had  been 
expected,  the  gross  earnings  as  a  whole  show  consider- 
:ilile  improvement. 

'  'ur  statement  cofttainS  quite  a  large  representation 
oi.  roads,  it  covering  155  separate  lines  or  systems,  and 
this  of  course  adds   to  the  value  of  the  comparisons. 
'These  155  lines   operated  in  January,   1891,   90,099 
'miles  of  road,  against  87,293  miles  in  January,  1890, 
the  increase  in   mileage  thus  being  only  a  little  over 
;  per  cent  (3  •22).      On  the  other  hand,  the  increase 
iu  the  earnings  of  the  same  roads  reaches  $2,160,328 
or  6 "24  per  cent.     We  have  already  stated  that  com- 
parison is  with  a  month  of  heavy  earnings  la^t  year, 
and  may  now  add   that   the  gain  in  January  of  that 
year,    according    to    our    tables,    was    no    less    than 
|!4,003,039,  or  13-21  per  cent.     Moreover,  there  was  a 
gain  also  in  January,  1889,  of  $2,309,922,  or  9-61  per 
j  cent.     In  fact,  we  would  have  to  go  back  five  years,  to 
1886,  to  find  a  January  with  a  decrease  in  earnings  on 
the    roads    contributing    returns    to    our    statement. 
Below  is  a  summary  of  the  January  results  since  1880. 


Zitteaof. 

Bomtaji. 

Increase  or 

rear 

Tear 

Year 

Tear 

Decreau. 

&iven. 

Preceding. 

Given. 

Preceding 

UiXa. 

Miltt. 

t 

« 

t 

Jan..  1880   (4Iroatts) 



13.812,163 

10,127,071 

Inc.  2.:  15,093 

Jma.,  1881  (Mroadai 

30.UO 

2i,77l 

12.329,852 

11.185,429 

Inc.  1.144,433 

Jan.,  18»i   (SZroacIai 

4 1, .559 

86,645 

18,097,011 

14.508.048  Inc.  3.588,963 

Jan..  1883   (dt  roads' 

47,430 

43.277 

18.602,438 

18.325,783' fnc.  1,376,676 

.ran.,  1881   (Si  roads) 

38,286 

34,720 

12.943,105 

13.973,954  Dec.        30,819 

Jan..  1885    (70  roads) 

61,,i85 

49,579 

17,798.036 

16,972.839  Int .      826,167 

Jan..  1888    (W  roa<l8l 

46,906 

44.683 

13,568,048 

14,665.336  r>(C.  1.012,288 

Jan..  1887  (97  roads) 

66,127 

63.692 

22,189,906 

18.371.020  int.  3,828.885 

Jan.,  1888  ('01  roads) 

60,642 

67,711 

21,673,019 

20.873.486  Inc.      798.633 

Jan..  18891118  roads) 

70.7i8 

07,644 

26,338.785 

24.028,863! Inc.  2,309,933 

.Ian..  1880  (154  roadK) 

81.1)83 

83.010 

34.i92.350 

30.289,21l'lnc.  4.003.039 

-Ian.,  1891  (165  roads, 

90,099 

87.293 

3rt.T73.53l 

31.813,203  Inc .  2.100.328 

It  is  more  than  ordinarily  important  at  this  time  to 
know  to  what  extent  the  increase  of  $2,160,328  for  the 
whole  155  roads  is  the  result  of  very  heavy  gains  by 
a  few  special  companies.     We  find  that  the  Northern 
Pacific  again  stands  at  the  head  of  the  list  with  an  in- 
crease of     $563,200  and  that  the   Canadian   Pacific 
:  comes  next  with  an  increase  of  $279,878.     The  North- 
,  ern  Pacific  owes  its  improvement  largely  to  the  heavy 
i  crop  of    wheat  raised  the  last  season  iu   the  North 
1  Pacific  section,  and  also  to  the  general  development  in 
■  progress  in  that  section.     The  road  likewise  must  have 
'  had  benefits  from  a  better  spring-wheat  crop  along  the 
eastern  end  of  its  I'nes,  in  Dakota  and  Minnesota.     As 
bearing  on  the  latter  point,  it  will  be  observed  from  the 
following  statement  that   the  Chicago  Milwaukee  & 
I  St,  Paul  and  the  Great  Northern,  which  have  lines  in 
the  same  section  of  the  Northwest,  and  whioh  are   not 
much  affected  by  the  short  yield  of  corn,  are   also  dis- 
I  tingnished  for  large  gains. 


Buffalo  Kooli.  &  PUte....  $70,544 

Cliicairo  &  Eii9t  lUiaols...  6S,910 

West.  N.  Y.  &  Ponn 51,528 

Clev.  C.  C.  &  St.  Louis 51,439 

Denver  &  Bio  Oraiide 50,200 

Nashv. Ch.tt.&9t.  LouU.  49,127 

Col.  Hook.  Val.  &  Tol 40,997 


The  Atchison,  with  the  St.  Louis  &  San  Francisco, 
shows  a  much  smaller  improvement  than  in  other 
months,  but  still  the  gain  is  $132,856.  A  good  part  of 
this,  however,  comes  from  the  Atlantic  &  Pacific  and 
the  Southern  California,  which  last  year  sustained 
heavy  losses  in  earnings  by  reason  of  incessant  rains  ia 
Southern  J  California.  As  regards  the  weather  gcner* 
ally,  which  at  this  season  is  very  apt  to  affect  railroad 
operations  adversely,  it  ia  well  to  state  there  were  no 
interruptions  of  moment  the  present  year,  and  the  same 
statement  is  true  of  the  weather  conditions  last  year 
except  that  west  of  the  Kocky  Mountains  there  were 
snow  blockades  of  unusual  severity  then — affecting, 
however,  chiefly  the  Central  Pacific  and  the  Union 
Pacific,  which  are  not  included  in  our  statements  the 
present  year  and  were  not  included  last  year  either. 
The  .following  is  a  list  of  all  systems  or  companies 
which  for  January,  1891,  show  more  than  $40,000 
increase  in  earnings. 

L^RGE  OAINS  IS  GROSS  EiBNI!raS  IS  JAXITKBT. 

Northern  Pacific ^6.'},200 

Canadian  I'aciflc 279,878 

Crent  NortUern  (3  roads).  168,277 

St.  Paul 151,784 

Atcliison  and  San  Fran. . .    132,856 

Rio  Grande  We.><tern 87,700 

N.  Y.  Central  &  Ilud 84,446 

N.  Y.  Ontario  &  Western.     81,977 

Besides  the  Canadian  and  Northern  Pacific,  and  the 
St.^aul  and  the  other  roads  already  mentioned,  this 
list  comprises  chiefly  two  classes  of  roads,  namely  lines 
in  Colorado  like  the  Denver  &  Rio  Grande  and  the  Rio 
Grande  Western,  which  by  reason  of  a  change  of  their 
guage  and  the  opening  of  a  new  through  route  to  the 
Pacific,  find  their  traffic  and  earnings  heavily  increased, 
and  roads  principally  engaged  in  the  transportation  of 
coal.  The  Buffalo  Rochester  &  Pittsburg  is  one  of  these 
latter,  and  with  again  of  $70,S44has  more  than  recovered 
the  loss  reported  in  January  last  year.  The  company's 
officials  claim  that  the  road  is  not  yet  getting  the  full 
benefits  of  the  new  arrangements  made  last  year,  by 
which  Bell,  Lewis  &  Yates  ship  over  their  road  and 
rates  are  advanced.  The  present  low-rate  contracts,  it 
is  stated,  do  not  expire  till  March  and  April.  After 
that,  and  with  the  motive  power  put  in  condition  to 
handle  the  increased  trafl&c,  exceptionally  satisfactory 
results,  both  gross  and  net,  are  looked  for. 

It  is  worth  pointing  out,  however,  that  the  Baffalo 
Rochester  &  Pittsburg  does  not  stand  alone  in  showing 
a  heavy  gain  in  earnings.  The  Western  New  York  & 
Pennsylvania,  a  competing  road  to  Buffalo,  also  has  a 
decided  increase,  and  then  there  are  various  other  roads 
in  different  parts  of  the  country  distinguished  in  the 
same  way — such  as  the  Chicago  &  Eastern  Illinois  and 
the  Columbus  Hocking  Valley  &  Toledo — indicating 
that  they  have  all  been  doing  a  good  business.  The 
New  York  Ontario  &  Western  also  has  a  very  heavy 
gain,  and  the  improvement  in  its  case  represents  chiefly 
the  anthracite  coal  shipments  coming  over  the  com- 
pany's new  branch  to  Scranton. 

In  reference  to  the  roads  which  report  a  decline  in 
earnings,  there  are  36  of  these  altogether  (out  of 
155),  which  is  not  materially  different  from  a  year 
ago,  when  the  number  was  37  out  of  154.  Of 
the  36  roads  only  8  record  a  falling  off  large  in 
amount.  The  Wabash  is  most  conspicuous,  with  a  loss 
of  $127,057';  then  comes  Texas  Pacific,  with  $70,039 ; 
the  St.  Joseph  &  Grand  Island,  with  $61,475  ;  the  Bock 
Island,  with  $58,989  ;  the  Internationl  &  Great  North- 
ern, with  $57,904;  the  "Soo,"  with  $56,132;  the  St. 
Paul  &  Kansas  City,  with  $54,742,  and  the  Kanaas 
City  Fort  Scott  &  Memphis  with  $51,040.    Some  of 
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these  have  plainly  lost  because  of  a  diminished  crop 
movement.  At  the  same  time  it  should  not  be  forgot- 
ten that  most  of  them  had  very  heavy  gains  a  year  ago, 
the  Wabash  in  January,  1890,  reporting  $223,000  in- 
crease ;  the  Texas  &  Pacific,  $130,000  ;  the  St.  Joseph 
&  Grand  Island,  l3G,000;the  "Soo"  Koad,  $113,000, 
'  and  the  Chicago  St.  Paul  &  Kansas  City,  $146,000.  The 
following  comprises  the  eight  roads  already  mentioned 
which  in  the  present  year  have  lost  in  excess  of  $40,000 
each  in  earnings. 

LARGE  LOSSES  IN  GROSS  EARNINGS  IN  JANCART. 


Wabash $127,057 

Texas*  Pacific 70,039 

St.  Jos.  &  Grand  Island..      61.475 
Chic.  Kock  Island  *  Pac.     58,989 


International  &.  Gt.  Nor. .  $57,904 
Minn.  St.  P.  &  8.  8.  M. . . .  56,132 
Chic.  St.  P.  &  Kan.  Oty..  54.742 
Kan.  e.  Ft.  Scott  &  Mem.     51,040 


As  regards   the   effects   of   the   short  crops,  it  may 
seem  a  surprise  to  hear  that  the  receipts  of  wheat  at 
the  principal  lake  and  river  ports  of  the  West  in  the 
five  weeks  ending  January  31  were  actually  greater  than 
in  the  corresponding  five  weeks  last  year,  the  totals  being 
7,842,048  bushels,  against  6,273,597  bushels.     But  the 
increase  was  entirely  in  the  spring-wheat  movement  of 
the    Northwest.      St.    Louis,    Toledo,    Detroit    and 
Peoria,  which  receive  only  winter  wheat,  show  dimin- 
ished arrivals  of  the  cereal,  the  falling  off  at  some  of 
these  points  being  quite  large.      Chicago  receives  both 
spring  and  winter  wheat,  and  has  a  somewhat  larger 
total  than  in  1890.      Analysis    of    the  total  repeals 
that  the  increase  is    in  spring  wheat,  winter-wheat 
receipts  having  fallen   off.      Duluth  gets  only  spring 
wheat,  and  received  425,577  bushels  this  year,  against 
213,036  bushels.      But  it  is  at  Minneapolis — another 
spring-wheat  point — that  we  find  the  bulk  of  the  ad- 
dition over  a  year  ago,  the  receipts  there  for  the  five 
weeks  of  1891  reaching  5,021,940  bushels,  against  only 
3,236,310   bushels   in   the   five  weeks  of  1890,  and  but 
1,619,080  bushels  in  the  five  weeks  of  1889.      It  is  this 
larger  spring-wheat   movement  that  has  helped  roads 
like  the  St.  Paul,  and  of  course  also  there  has  been  an 
advantage  from  the  better  freight  rates  which  have 
been  realized  since  the  Ist  of  January  nearly  all  over 
the  West. 

BBCEIPTS  OF  FLOUR  ANT)  OKAIN  FOE  FIVE  WEEKS  ENDED  JANUARY  31 


receipts  for  the  five  weeks  this  year  were  less  than  6| 
million  bushels,  against  nearly  20J  million  bushels  in 
the  five  weeks  of  1890,  and  there  was  also  a  falling  oft 
in  oats.  St.  Louis  alone  shows  a  loss  of  5^  million; 
bushels  in  corn,  and  Chicago  not  a  great  deal  les8,i 
while  Toledo  and  Peoria  have  each  lost  about  1^ 
million  bushels.  It  may  be  stated  indeed  that  there 
has  been  a  falling  off  in  the  corn  movement  at  almost 
every  point.  Perhaps  a  good  idea  of  the  grain  move- 1 
ment  as  t  whole  may  be  derived  from  the  receipts  at| 
Chicago  for  th'^  even  month  as  set  out  in  the  follow- 1 
ing.  It  will  be  observed  that  the  total  cereal  arrivals  i! 
at  that  point  for  1891  aggregate  8,732,506  bushels,;, 
against  13,170,962  bushels  in  January,  1890.  The; 
same  table  also  gives  the  provisions  receipts  and  the , 
movement  of  live  hogs. 

RECEIPTS  AT  CHICAGO  DDRINO  JANUARY. 


(Jhieaoo— 

1801 

1890 


use 

mtuauket- 
1801 

iseo 

1880. 


Hour, 

ibUt.) 


1801. 
1800. 


ItoMo- 

UOl , 

1800 

1880 

1888 

Dttmt- 

1801 

1800 

1880 

1888. 

1801 

1800. 

1880 

1888. 

1801 

1800. 

1880 

1888 

DuiutA- 

1801. 

1800 


Jf<nneaiia(t»— 

i8so;;!!!.':!:::;:: 
1880 

1888 

_Jbtalo/aJI- 

1801. 

1800 

1880,... 

1888 


48S,48t 
S1S,068 
801.273 

ere.ru 

SM,178 
836.623 
131,727 
106,030 

100.018 

118,210 

71,306 

68,206 

6,608 
13.641 
10.832 

18,777 

11.603 
16,841 
10.088 
18436 

66,527 
36.862 
26,444 
17.260 

14,100 
10,326 
8,020 
8,261 


Whtat, 

(Inuh.) 


Oorn, 


S8,627 


066,538 
1,047.203 

506.118 
l.fl07.86ll 


000,153 
777,489 
567,805 
787,606 

620.467 
531,543 
456.509 
539.813 

303.370 
736,350 
141,347 
241,656 

70,630 
177.U5 
180,402 
186,277 

140.225 
820.674 
211,833 
280,037 

293,686 
210,700 
206.276 
169,832 

68,000 
70,600 
76,600 
88,600 

426.677 
213.036 
465.707 
422,460 

6,021,040 
3.236.310 
1,619.080 
2,434.260 


3,338,528 
8.232,652 
4,314,285 
3,325.498 

76,360 
71.230 
195,630 
80,820 

1.326.180 
6,888.735 
5,902.660 
2,443,680 

163.075 

1,762.398 

286.637 

165,222 

148.140 

213.834 

311.260 

00,844 

224,480 
83.005' 
72.488! 

108.836 


OaU, 
(btuh.) 


4,125,883 
4,123.966 
2,953,411 
2.764,068 

417,000 
196,000 
220,000 
154,000 

724,790 
1,063.780 

■88,550 
1.071,465 

12,331 
31,0«2 
84,218 
23,071 

114,963 

211,390 

131.106 

71,646 

326.650 
181.080 
119,665 
167.315 

„i™--  879,000 

2,629,800  1,078.000 

1.188,450  674,000 

1,571,700  1.243,400 


BarUVt 
(.Inuh.) 


1,480,296 
1,463,696 
1,633,517 
l,230,19d 

784,920 
542,110 
808,350 
380.340 

282,200 
185,100 
205,627 
184,200 

3,90a 


Onuh.) 


310.280 


7.842.048 
8,273.597 
3,904,329 
5.151.421 


785 
212.762 


7,040 
3,846 

78,685 
166,188 

73,686 
103,210 

56,185 
72,907 
44.844 
48,322 

187,200 
186.000 
121,200 
115,200 


248,532 
814,377 
152,602 
121,282 

112,204 

104,230 

36,409 

99.944 

20,360 

101.263 

19,250 

16,572 

4,171 
11,130 
3,624 
9,626 


1,400 

6,347 

3,805 

147 

24,200 
28,160 
58,300 
58,300 


Receipt: 

1891. 

1890. 

1889. 

1888. 
d885,977 

1887. 

1868. 

Wheat.bush. 

752.(153 

694,075 

517,«17 

1.093.485 

400,630 

Com... bush. 

2,892.668 

7,172,970 

3,894.597 

2.870.238 

3,;i71,218 

2,353,717 

Oats.,  bush. 

3,574,423 

3,696,311 

2.025,188 

2,281.022 

2.716,84* 

1,667.707 

Rye.,  .bush. 

214,187 

271,171 

124.818 

103,148 

40,722 

59,130 

Barley.huBh. 

1,298,897 
8.732,506 

1.338,435 

1,407.742 

1,076,217 

1,141,106 

1,107,031 

Total  grain 

13.170,862 

8.369.340 

7,015.603 

8,396,.'i76 

6.680,U4-J 

Flour.,  bbls. 

360,318 

457.185 

282,197 

572,254 

688.986 

177,54» 

Pork....bbIs. 

3,747 

4,312 

6,187 

6,786 

9,173 

2,561  ' 

Cutm'ts.lbs. 

29,216,685 

28.344,059 

19.215,152    13,042,205 

21.942,049 

14,874.730  1 

Lard lbs. 

11,379.504 

12,886,824 

6,761.712|     5.269.501 

10,635,442 

8,175.40t 

LlvehoKsNo 

1.068.260 

807,798 

483.687:        684.7.S4 

541,837 

657.76t ; 

Thus  1,068,260  head  of  hogs  came  into  Chicago  in  I 
January,  1891,  against  807,798  head  in  1890  and  only  I 
483,687  head  in  1889.  As  a  result,  31,740  car-loads  of  ( 
live  stock  of  all  kinds  were  received  at  the  Union  Stock  ; 
Yards  the  present  year,  against  38,614  car-loads  last  ' ■ 
year  and  21,095  car-loads  the  year  before.  The  St.  ', 
Paul  brought  in  less  than  in  1890,  4,045  car-loads,  I] 
against  4,334  (we  are  quoting  from  the  statement  fur-  | 
nished  by  the  Chicago  correspondent  of  the  Evening 
Post),  showing  that  the  increase  in  jts  earnings  did  not  i 
come  from  that  source,  but  came  from  the  larger  spring-  j 
wheat  movement.  The  Burlington  &  Quincy,  on  the 
other  hand,  brought  in  8,283  car-loads,  against  6,939;  I 
the  Northwestern  5,485,  against  5,048  ;  the  Chicago  &  ] 
Alton  1,863,  against  1,396 ;  the  Rock  Island  2,874,  | 
against  2,648  ;  the  Illinois  Central  3,298,  against  2,827;  j 
the  Atchison  1,633,  against  1,434;  the  Wabash  1,797,  ' 
against  1,559,  and  the  St.  Paul  &  Kansas  City  1,068,  1 
against  1,012  car-loads.  | 

But  while  there  was  a  heavier  movement  of  live  ' 
stock,  the  movement  of  provisions  was  less — decidedly  i 
so  in  the  case  of  the  shipments  from  Chicago.  The 
effect  of  this  latter  circumstance,  combined  with  the 
contraction  in  the  grain  movement,  is  strikingly  shown  ' 
in  the  following  statement  of  the  east-bound  shipment*  ' 
of  dead  freight,  through  and  local,  from  Chicago  in  the  ,  \ 
first  five  weeks:  \ 

■AST-BOUND  FREIGHT  SHIPMENTS  FROM  CHICAGO.  ! 


Week  enMnQ— 


6,423,947,  6,600.322  2  872  288 

???i}'Si5  '.OW.OIO  2  826.(^1 

11.581.298  4,920,850,  2  782  104 

7,795,379  6,484,966  20(3  408 


410,857 
568,406 
274,990 
806,871 


In  corn  there  has  been,  it  will  be  seen,  a  falling  off 
of    very  large    dimensions.       In  fact    the  aggregate 


January  3. . 
January  10. . 
January  17., 
January  24.. 
January  31.. 


Total. 


1881. 

1800. 

1'68. 

1888. 

» 

Totu. 

Tons. 

Tona. 

Tons. 

' 

77,307 

112,500 

103.664 

7»,01T 

82,687 

131,788 

73.388 

M,»«» 

I 

74,810 

128,006 

61,840 

46,170 

H 

81,661 

106.078 

66,508 

46.0*7 

k 

77,344 

06,268 

54,183 

5e,08S 

408,808 

673,734 

349.582 

281,248 

4 

Thus  the  shipments  in  1891  amounted  to  only  403,809 
tons,  against  573,734  tons  last  year.  Some  of  the  more 
prominent  roads  engaged  in  transporting  this  freight, 
like  the  Michigan  Central,  the  Lake  Shore  and  the 
Pennsylvania,  are  not  included  in  our  table  of  earn- 
ings, but  the  statement  is  useful  as  showing  the 
general  course  of  traffic  on  the  east-and-west  trunk 
lines. 
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It  is  quite  noteworthy  that  with  a  smaller  grain  and 
lirovisions  movement  the  trunk  line  and  Middle  West- 
irn  roads  make  on  the  whole  a  better  o.Khibit  than  any 
rther  class  of  roads  except  the  Pacific  systems.  Out  of  53 
ines  which  have  furnished  returns  from  that  section, 
u)  more  than  7   show  a  decrease,  and  only  the  Wabash 

ge  in  amount.  The  other  six  are  mostly  minor 
.lues,  though  the  Baltimore  &  Ohio  Southwestern  and 
he  Toledo  Peoria  &  Western  are  among  them.  The 
utuminons  coal  carriers  in  that  section,  as  already 
nentioned,  report  in  a  number  of  cases  strikingly  large 
trains. 

TRUHE  IINBS,  AND  XIDULK  AKO    MIDDLE    WESTERN  B0A08. 


January. 


Ult.AO.  Sonthw. 

Suit.  Booh.  &  Pitt. 

'■  ;,  .lao  .*  East.  ni. 

A  West.  Mloh. 

in.Chlc.JtSt.  1, 

"l.Uock.  V.&T0I. 

K'(.  T^nsin^&No. 

BysnsT.A  Terra  H. 
?imt  &  P.  Marq.... 

.irnnd  Kap.  &In<l.* 

ir  Trunk  of  Can.' 

1.'  a.RTail8.&  St.L. 
iA'Uis.  N.A.&Cblc. 
N.  Y.Cent.iH.K.. 
Ohio  &  Mississippi. 
Pittsburg  A  West. 
St.L.A.*T.H.l)r'8.. 
Tol.  &  Ohio  Cent. . 

Wabash 

We.«.  N.Y.  *Pa.. 

_  Total.. ..^ 

■  All  llnea. 


1881. 


* 

180.706 
188.310 
206.227 
104.406 

1.069.432 

305,044 

81.562 

80.688 

263,791 

207.807 

1,881.022 
111.891 
190.003 

3.007.852 
324.984 
153.231 
113.276 
103.036 
994.862 
307.800 


9.645,810 


1880. 


« 

188,621 

117,766 

227.287 

93.534 

1,017.993 

164,017 

73.684 

74.861 

388.U1 

201.248 

1.647.707 

76.623 

165,350 

2.923.406 

310,767 

162.263 

97.140^ 

95.800 

1.121,909; 

256,2721 


1880. 


« 

179.905 

183.387 

216.816 

97.813 

871,213 

199,476 

76,427 

66,663 

302,068| 

205,513 

1,663,178 

87,686^ 

177,120, 

2.710,150| 

S18.B22 

169.599 

78.803 

81.466 

89.S.637 

247,290 


1888. 


$ 

170.900 
160.609 
206.369 

87.381 
836.383 
206.138 

64.770 

61.246 

194.896 

188,736 

1.427.583 

76.661 

147.067 

2.716.701 

304.827 

142.853 

78.810 
108,212 
870,766 
212,769 


1887. 


» 

182.861 

123.146 

183.476 

81.859 

827.974 

211.692 

71.417 

64.610 

i72.904 

179.622 

1.407.902 

64,968 

139,417 

2,714.710 

295.219 

153,106 

74.086 

85.966 

884.444 

189,809 


1886. 


t 

146.666 

117,U6 

tl35.883 

83.831 

732,085 

166.936 

72.827 

46.283 

152.094 

143,279 

1.286,359 

56,401 

113.821 

2.295.096 

274,180 

80,301 

58.181 

62,002 

766,687 

169.813 


t  FlTe  weeks. 


9.252.449    8.6.'12.166    8.263.070    8.105,266    0.917.811 
t  ChlcaKO  &  Indiana  Coal  nut  included  here. 


On  the  other  hand.  Southern  roads  as  a  class,  make 
this  time  much  less  favorable  exhibits  than  heretofore. 
There  are  no  very  large  gains  in  amount,  outside  of 
that  on  the  Nashville  Chattanooga  &  St.  Louis, 
while  11  roads  out  of  43  report  a  falling  off  in 
earnings,  among  them  all  the  roads  in  the  Erlanger 
system.  This  seems  strange  in  view  of  the  fact  that 
the  cotton  movement  was  heavier  than  a  year  ago,  the 
shipments  overland  being  239,531  bales  against  378,287 
bales,  but  the  receipts  at  the  ports  being  801,184 
bales,  against  613,234  bales.  But  comparison  is  with  a 
month  last  year  when  the  addition  to  earnings  had  been 
very  large;  and  besides  this  the  strike  of  the  coal 
miners  in  Alabama  (now  settled)  probably  had  a  gen- 
eral adverse  effect.  A  f«w  of  the  Southern  roads 
deserve  mention  for  large  improvement,  more  par- 
ticularly the  Mol)ile  &  Ohio,  the  South  Carolina,  the 
Cape  Fear  &  Yadkin,  the  Georgia  Southern  &  Florida, 
and  the  Nashville  Chattanooga  &  St.  Louis  already  men- 
tioned. 


EARNIHGS  or  SOUTHEBN  OBODP. 


Januarv. 

1891. 

1860. 

1889. 

1888. 

1887. 

1886 

' 

« 

t 

» 

« 

$ 

t 

Chesapeake  A  Ohio 

646.046 

818,917 

412.737 

420.131 

351,190 

f301.169 

Ches.  OhtoASo.W. 

206.848 

178.996 

170.326 

160.760 

115,600 

117.265 

Cln.N.O.ATex.P.« 

736,946 

775,593 

691.159 

•  682.743 

674,945 

418,202 

'  lt.Tenn.Va.  AGa.. 

670.211 

855,693 

510.611 

469.414 

422,487 

321,031 

'  LonLiTille  ANasb. 

1.583.366 

1,571.327 

1,598.817 

1.306.817 

1,227,769 

1,050.686 

Louisv.N.O.ATei. 

372.780 

361,297 

256.809 

211.528 

819,063 

159,718 

Memphis  A  Char. . 

156.804 

172,514 

182.520       157.910 

156,246 

115.167 

Mobile  A  Ohio 

321.891 

291,637 

281.202       202.210 

236,015 

181.253 

Norfolk  «We»W.. 

661.646 

•32.692 

501.588       485.971 

382.816 

805.225 

RIch.ADanv.syst. 

1,111.300 

1,154,027 

920.217 

831.610 

696,828 

583,622 

South  Carolina.... 

179,000       142,281 

1.34.688 

127,577 

98.132 

94,375 

Toul 

6.895.644    6.354.979 

6.473.734 

l,987.06lJ 

4.525.091 

3,681.763 

"  Kiiiire  system.       t  Includes  Scioto  Valley  A  New  KuKland  and  Shenandoah 
valley  for  all  tbe  years.    H  Richmond  A  AileKbany  estimated. 

The  following  table  gives  the  particulars  of  the  cot- 
ton receipts  at  the  Southern  ports.  It  will  be  observed 
that  the  increase  was  not  only  large,  but  general.  With 
reference  to  the  receipts  at  New  Orleans,  however,  it  is 
well  to  say  that  the  Texas  &  Pacific  did  not  participate 
in  the  increase,  having  brought  in  only  45,911  bales, 
ajjainst  53,175  bales  last  year. 


RCCKim  or   COTTON    AT   MOIITIirRN    PORTd    IS    JANCTART,    1991,  199« 
1830,  1888,  1887  AXD  1886. 

Port*. 

Jamurv. 

1881. 

1890. 

~6,323 

8,00V 

363,866 

88,000 

4,687 

83,817 

88.136 

18.686 

370 

11,817 

1808. 

•6.180 

8.184 

«46.«M 

87,176 

8.808 

76.878 

80.616 

88,688 

3,028 

11.642 

urn. 

47^ 

190J8UI 

38,468 

1.887 

61,371 

7,16« 

60,338 

868 

10,066 

674 

42,e:8 

68,937 
474,766 

1887. 

1886. 

OalTMton balw. 

K\  I'aao,  &a 

New  Orleans* 

88,617 

7,631 

804,^01 

38,818 

1,700 

101,8« 

18,866 

47,838 

86 

81,669 

998 

94.807 

73.228 

••,119 

373,788 
31,146 

4,488 
•1.0.30 

3.674 
36,8«6 

1.420 

11.626 

371 

68,062 

37,138 

64,«4T 
20a.4M 

Mobile 

«8,0il 

0,088 

sata 

Ilruiiswlok,  *o 

Ctmrtuflton 

Tort  Royal,  Ac 

1,8«1 

38,817 
1,316 
7,878 

Washington,  Ao 

.Ni.rr..lk 

918         1,808 
46,338       68,678 
19,312       «6,880 

948 
4i6,981 

Wnst  Point,  Ac 

31,180 

Total 

801.184 

•13,334     844366 

574,943'    480,013 

Among  the  roads  in  Texas  and  the  Southwest,  the 
International  &  Great  Northern,  the  St,  Louis  Arkan- 
sas &  Texas,  the  Kansas  City  Fort  Scott  &  Memphis, 
the  St.  Joseph  &  Grand  Island,  and  a  minor  road,  be- 
sides the  Texas  &  Pacific,  all  have  suffered  a  decrease. 

EARNINGS  OF  S^IITHWESTBRN  GROUP. 


Januaiy. 


Denver  A  Rio  Gr . . 
K.  C.  Ft.  S.  A  Hem. 
Mo.  Kan.  A  Texas. 
Rio  Grande  West... 
St.  L.  Ark.  A  Texas 
St.  L.  A  San  Fran.. 
TeiasAPadflc... 

Total 


1391. 


»        I 

61.S500 
833.265 
649.714 
195.075 
316.302 
180.758 
689.883; 

3.840.4971  8.195,268 


1890. 

* 

595,300 
381,305 
629.613 
107,375 
361,713 
454,010 
650,922 


2,772,695t 


» 
404,908 
268,667 
416,636 

66,684 
125,691 
275,313 
429,370 

1,987,143 


The  Northwestern  roads  show  losses  in  the  case  of  the 
Rock  Island,  the  St.  Paul  &  Kansas  City,  the  "  Soo  " 
Eoad,  the  Milwaukee  Lake  Shore  &  Western,  the  Eastern 
of  Minnesota,  the  Des  Moines  &  Northwestern  and  the 
Keokuk  &  Western,  but  gains  in  the  case  of  all  the 
other  roads,  the  large  additions  on  the  St.  Paul  and  the 
Great  Noithern  having  already  been  referred  to. 

EABVIX09   OF  XORTHWESTIBN  LINES. 


January. 

1891. 

1890. 

1889. 

1888. 

1887. 

1884. 

$ 

$ 

t 

* 

t 

* 

Burl.  Ced.  R.  A  No 

251.734 

216,532 

205.627 

208.245 

220.208 

177,663 

Chlc.MU.ASt.Paul 

1.946,195 

1.791,111 

1.655,909 

1.452.016 

1.190.239 

1,446,174 

Chic.  B.I.  A  Pac. 

1.097.187 

1,156,178 

1.188,098 

1,013,848 

•902.613 

•731,600 

Iowa  Central 

185,211 

121,708 

118,801 

98,272 

109.448 

83,907 

Mll.L.S.AWest... 

207.318 

220.902 

181,640 

131,525 

140.083 

97,079 

Milwaukee  A  Nor.. 

1X8.801 

102.911 

79,987 

87,886 

64.482 

40,038 

Minn.  A  St.  Louis.. 

106,690 

101.785 

83,390 

88,600 

117.815 

73,696 

St.  Paul  ADuluth. 

91.240 

87,213 

60.119 

61,511 

98,857 

67,122 

St.  P.  Minn.  A  Man. 

661,857 

609,283 

391,117 

482.121 

459.251 

406,639 

Wisconsin  Central 

347.529 

325,579 

256,6.34 

228,012 

216.535 

119,664 

Total 

4.966.862 

1,639.890 

4,220.182 

3,833,148 

3.828,562 

3,230,271 

*  Not  Includitur  the  lines  west  of  Missouri  BiTer. 

GROSS  EARNINGS  AND  MILEAGE  IN  JANUARY. 


JVame  0/  Road, 

aros$  Bamingi. 

UUeagt. 

Increase  or 

1891. 

1890. 

Decrease. 

1891. 

1890. 

Atch.Top,&8.Fefl.... 

$ 
2,207,268 

$ 
2,137,495 

$ 
+69,773 

6,527 

6.529 

R'dsJ'ntly  own'd,  "a 

123,546 

105,464 

+  13,032 

577 

582 

St.  L.  &  Sail  Kran. . . 

480,738 

454,040 

-r2*>.718 

1,329 

1,339 

R'dsJ'tly  own'n.'a 

121,086 

102.803 

+  18.231 

526 

526 

Atlanta  &  West  Point 

5.!, 712 

50,655 

+  2,037 

87 

87 

Atlanta  &  Florida  ... 

11,711 

11,151 

+560 

105 

105 

Bait.  &  Ohio  South w. 

180.708 

188.521 

-7,815 

281 

281 

Buff.  Roch.  &  Pitts... 

188.310 

117,766 

+70.314 

304 

304 

Burl.  Ced.  Ran.&  No. 
Canada  Atlantic 

251,734 

21d.532 

+35,202 

1,046 

1,046 

44,185 

47,9«7 

-3,782 

135 

135 

Canadian  PaL-illc 

1,314,000 

1,034,122 

+279,878 

5,568 

5,407 

C'.Fear  &  Yad.  Val... 

53,104 

39,762 

+  13,342 

338 

296 

{Central  Vermont 

210,371 

209,818 

+553 

504 

504 

;New  London  No. .. 

38,817 

40,941 

—2,124 

100 

100 

;Ogden9.&  I.,. Cham. 

46,971 

50,245 

—3,274 

118 

118 

Chattanooga  Union.. 

8,667 

8,261 

+406 

43 

43 

Chesapeafec  &  Ohio. . 
Ches.O.&So.Wcsfn. 

646,046 

618,917 

+  27,129 

931 

931 

2J6.818 

178,998 

+  27.830 

398 

398 

Chic.  &  East.  Illinois. 

296,227 

227,287 

+68.940 

436 

436 

Chie.  Mllw.&St.  P... 

1,946,195 

1,794,411 

+  151.784 

5,703 

5,678 

Chlo.  R.  Isi.  &  Pac... 

1,097,487 

1,156.476 

-58,989 

3.355 

3,257 

Chic.  St.  P.  &  Kan.  C. 

279,954 

334,696 

—54,742 

863 

863 

Chic.  &  West  Mich... 

101,406 

93,534 

+  10,872 

478 

404 

Cin.OeorK.d;  Porta... 

4.436 

3,764 

+  672 

42 

43 

Cin.Jack.  &  Mack 

55,767 

42,999 

+  12,768 

344 

344 

Ciii.  N.  Orl.&Te.x.P.. 

353,549 

358,691 

—5,142 

336 

336 

Ala  Gt.  Southern... 

159,665 

177,353 

-17,688 

296 

395 

N.Orl.  &  Northeast. 

103,673 

101,719 

—1041 

196 

196 

Ala.&Vickrtl.urg... 

59,169 

63.318 

-9,149 

143 

143 

Vloks.Shrev.&Pao.. 

59,884 

66,512 

—8,628 

170 

170 

Clu.  NortUwcsturn... 

1,571 

2,119 

-548 

8 

8 

Cin.  Wab.  <fe  Mich.... 

45,688 

38.818 

+  6,870 

165 

165 

C'le  V.  Akron  &  Col 

70,1)00 

60,936 

+9,084 

194 

194 

Clev.Cln.  Ch.&St.L. 

1,069,432 

1,017,993 

^51,439 

1,714 

1,714 

Peoria  &  Ea«t.  Ulv. 

126,895 

129,i>07 

—2,612 

333 

353 

Cleveland  &  Marietta 

27.935 

19,209 

+  8.726 

105 

105 

Colorado  Midianil... 

168.908 

133,322 

+  35,584 

350 

287 

Col.  Hock.  Val.  &  Tol. 

205.044 

164,017 
1,266 

+  10,997 

327 

326 

Coluaa,Si  Lake 

1,742 

+  478 

22 

22 

262 
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Savntof  Soad. 


OrotM  SamtTig: 


1891. 


Oovlneton  *  Macon. 
Day.Ft.Wayne  &  Cliii 
Denv.  JcRioGraatle. 
Des  Molues  i  North 
Dta  M.  &  ITwestern. 
Det.  Bay  City  A  Alp. 
Det.  Lannini;  &  Nor . 
Dal.  So.  ehora  A  Atl . . 

East  Louisiana 

K.  Tcun.Va.it  Qa... 
EUz.  Lex.  &  B.  Bandy . 
Evans.  &  Indianap. . . 
Evansv.  A  T.  Haute. 
Flint  APereMarq..., 
Florhia  Cent.  A  Pen. 
Fort  Worth  A  Rio  G. 
Oa.  South.  A  Florida 
Or.Rapldt;  A  Imliana. 

CUi.Rich.Al;t.W.. 

Other  linijs 

fGr. Tr. of  Canada  ... 

fChlc.  A  Gr.  Trunfe  . 

tDet.Gr.Hav.AMil 
Ot  So.— 8. AF.  M.AM. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  A  Chicago 

Humeston  A  Shen  . . . 
Hutchinson  A  fouth. 
Ind.  Dec.  A  Wcat'n.. 
Intemat'l  A  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Jack'ville  Southeast. 
Kanawha  A  .Mich. . . . 
Kan.  C.Clin.  A  Spr... 
Kan.  C.  Ft.S.  A  Mem. 
Kan.  C.  Mem.  A  Bir 
Keokuk  A  Western .. . 
King8t.  A  Pembroke 
Lake  Erie  All.  A  So.. 
Lake  Erie  A  Western .  i 
LehUh  A  Huil.  River. 
Little  Rock  A  Mem.. 

LonK  Island 

Louisr.  Erans.  A  StL 
Lonigv.  A  Nashville.. 
LouU.N.Alb.AChio.. 
Lon.  N.  Ori.  A  Texas. 
Louie V.  St.  L.  A  Tex. 
Lynchb.  A  Durham .. 
Hempb.  A  Char'riton . 

Mexican  Central 

Mexican  National 

JMexican  Railway.  .. 
Milw.L.  Shore  AW... 

Mllw.  A  Northern 

Mineral  Range 

Minn.  A  St.  Louis... 
Minn.  Bt.P.AS.SteM. 
Mo.  Kans.  A  Texas. . . 

Kan.«a.s  City  A  Pac. 
Mobile  A  Birming  ... 

Mobile  A  Ohio 

Nasb.Cbatt.  ASt.L.. 
Men  Orleans  A  Gulf. 
N.y.Ccnt.  AHud.  Biv 

N .  y.  A  Northern 

N.  Y.Ont.AWest.... 
Norfolk  Ji  Western. . . 

Monhem  I'aciflc 

Ohio  A  Mis8i».sippi. . . 
Ohio  A  Northwestern 

Colum.  A  Maysrllle 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken  . 
Peo.  Dec.  A  Evansv. 
Pitts.  Marion  4  Chic 
Plttsb.  A  We.^'tem.... 
Quln.  OuiahaAK.C. 
Biclunond  A  DanvUlc 

Virginia  Mid.  Div.. 

Char.  Col.  A  A.Div. 

Col.  A  Greenv.  Div. 

Wert.  No.  Car.  Div 

0«orgia  Pac.  Di v. . . 

WaBh.ObioA  W.Div 

A«he.  A  Spar.  Div.. 
Elo  Grande  We-xtem. 
Bag.  Tuscola  A  Huron 
St.  Jos.  A  Gr.  Island.. 
8tL.Alt.AT.H.Br3. 
St.  L.  Ark.  A  Texas.. 
8t.  Paul  ADulut^.... 
Ban  Fran.  A  No.  Pae. 
Sav.  Amer.  A  Mont.. 
Seattle  L.  Sh.  A  East. 

Boutb  Carolina 

Btatenlsl'dRap.Tr.. 
Talladega  A  Coosa  V.. 
Tennessee  Midland. 

Texas  A  Pacific 

Tex.  Bab.  V.  A  .Sorth 
ToLA.Arb.AN.  Mich 

Tol.  Col.  A  Cinn 

Tol.  AOhloOntral.. 

ToL  Pco.  A  Wc?t 

ToL  8t.  L.  A  K.  City  . 
Toledo  A  Bo.  Haven.. 
Wabasb  (oonsol.  sys.) 
Western  of  Alabama 
WeefcN.Y.APcnn.  . 
WlMel.  ALake  Erie. 
Wlaeonsln  Central.  . 
Zanesvllle  A  Ohio... 
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13,212 

4.5.677 

645.500 
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12.427 

43,099 

81,552 

124.106 

10,500 

670,212 

57,809 

2.5,660 

86,688 

253,79 

133,772 

17,363 

76,300 

160,668 

31,629 

15,510 

l,6ti4,022 

361.014 

98,377 

654.83- 

40,642 

9.-<,UU 

3,358 

13,500 

6,110 

40,215 

308,653 

125,211 

3,321 

73,776 

23,960 

25.788 

333.265 

99.667 

30,141 

9,586 

5.269 

251,041 

30,620 

70,860 

236,978 

111.891 

1,583,365 

190,903 

372.789 

32.43 -i 

11.000 

136,804 

571,056 

336,5  ■<4 

322,785 

207,318 

128,601 

9,600 

106.690 

143.219 

649,714 

23,158 

2H,628 

321.691 

357,713 

18,015 

3,007,852 

33.120 

217;828 

661,645 

1,740,600 

324,984 

16,578 

660 

51,845 

51,820 

21,732 

75,89.' 

3.632 

1.33.231 

22,480 

520.350 

175,300 

89,800 

88,9.30 

83.330 

182,250 

9,600 

11,700 

195.073 

6,.374 

61,69'* 

113,276 

316,302 

91,240 

49,460 

43,000 

31.010 

179,000 

54,600 

6,000 

17,160 

589,883 

3.1.33 

76.256 

23.121 

103.036 

69,658 

120,531 

1,694 

994,852 

61,531 

307,800 

91 ',.330 

347,329 

11,261 
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13,329 
39,539 

593,300 

5,273 

17.758 

39.382 

73,584 

120.268 
9,732 

653,693 
52,442 
20.119 
74.861 

228,111 

120,957 
10,018 
51,903 

156,919 

30,351 

13,979 

1,647,767 

355,171 
89,848 

509,283 
41,658 
74,422 
3,272 
11,722 
3,123 
32,343 

366,557 

121,768 

3,014 

51,460 

20,612 

21,989 

3-i4,305 

118,769 

32,325 

9,175 

4.654 

243,001 
23,244 
60,107 

203,595 

75,523 

1,571,327 

165,350 

361,297 

28,751 

4,800 

172,514 

553,640 

332,097 

303,232 

220.902 

102,91 1 
8.251 

104,78.3 

201,351 

629,613 
19,85^ 
23,770 

291,637 

308,586 

14,686 

2,923,406 

42,602 

135,851 

632,692 
1,177,40(1 

319,767 
15,623 
608 
48,636 
44,968 
16,436 
57,949 
2.3121 

162,263 
18.0261 

526,300; 

160,800 
SS.OtiO 
88.868 
78.614' 

191,875 

8,748 

10,732 

107,375 
5  881 

123,173 
97,440 

364,713 
87,243 
35.470 
22,447 
23,214 

142,284 

51,616 

6,364 

16,195 

659,922 
3,633 
80,894 
21,069 
93,800 
71,704 

118,842 

1,786 

1,121,909 

.39.897 

256.272 
82,734 

323,579 
9.741 


Mileage. 


-11 

+6.138 

+50.200 

+2,916 

—5.331 

+5.717 

+7,968 

+  3,838 

t-768 

+  14,519 

+5,367 

+5.546 

+  ll,82'; 

+25,680 

+  12,816 

lk+7,343 

+24,397 

+3,749 

+1,278 

+  1,531 

+  16,255 

+  5,843 

+  8,529 

+145,574 

—  1,016 

+23,718 

+86 

+1,778 

+3,287 

+  7,872 

—57,904 

+3,443 

+30' 

+22,316 

+3,348 

+3,799 

—51,040 

—19,102 

-2.184 

+411 

+615J 

+  8,010 

+7,376 

+  10,733 

+33,383 

+36,368 

+  12,038 

+25,553 

+  11,492 

+3,687i 

+  6.200 

—15,710! 

+  17,416; 

+4,487 

+  19,533 

— 13,584| 

+  23,690l 

+1.3491 

+1,905 

-56,132 

+  20,101 

+  3,300 

+2.858 

+30,0541 

+  49,127; 

T^3,329i 

+  84,446 

— 9,482| 

+81,9771 

+28,933, 

+563,200 

+5,217 

+955 

+52 

+3,159 

+6,852 

+  5,296 

+  17.943 

+  1,120 

—9,032 

;4.454 

—5,950 

+  14.500 

+4,740 

+  82 

+  4,706 

—12,625 

+832 

+968 

t87,700 

+693 

-61,475 

+  15,836 

—18,411 

+  3,997 

H  13,990 

■t20,553 

+7,826 

+  36,716 

+  2.984 

—564 

+  965 

-70.0)9 

—480 

—4.638 

+2,352 

+7,236 

—2.046 

+  1,689 

—42 

-127,057 

+  1,634 

+51,528 

+7,796 

+21,951 

+  1,520 


36.7T3.3-<I  34  613.203^2.160.328  90,099 


TotV  (13*1  ro«d«>. 

f  For  Ave  weeks  ending  Ja  luary  31. 

I  For  four  weeks  end'ng  J.iuiiary  24. 

T  Atlantic  A  Pacific  and  California  Sontbem  are  also  stateil 

•taly  this  time,  and  they  show  as  loUows :-  *" 

AOanticAPaolflo....      234.084      193.430      +40,634        815 
CaUfomla  Southern..      152,814      112,826      +39;988        476 
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409 

86 

86 

72 

72 

3,487 

3,487 

335 

335 

189 

.189 

3,010 

3,006 

71 

71 

179 

178 

62 

62 

95 

95 

82 
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825 
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316 
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671 
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61 

61 
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2,314 
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61 

61 
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1,045 
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19 

19 
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128 

108 
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25 
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50 

50 

70 
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386 

36J 

67 

6- 
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247 
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190 
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313 
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24 
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135 

1,497 
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72 

43 
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247 
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37 
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132 
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867 
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CONNEGTICVT  MUTUAL  LIFE  INSURANCE 
COMPANY. 

Mr,  Jacob  L.  Greene,  the  distinguished  President  of  this  larg« 
corporation,  has  made  his  report  to  the  members,  or  policy- 
holders, which  will  be  foimd  at  some  length  in  another 
column.  Among  the  prominent  life  companies  of  the  United 
States  the  Connecticut  Mutual  has  become  noted  for  the  con- 
servatism of  its  methods  and  its  protection  of  the  interests  of 
policy  holders  in  giving  them  the  utmost  safety  for  their  in- 
vestment. The  business  of  the  year  and  the  status  of  the  com- 
pany are  fully  set  forth  in  Mr.  Greene's  report,  which  should 
be  carefully  read  by  all  who  are  now  in  the  company,  or  who 
contemplate  taking  out  new  insurance.  It  is  possible  here  to 
notice  only  the  salient  points,  and  among  these  should  be  men- 
tioned the  fact  that  expenses  of  management  in  1890  were 
only  9'37  per  cent  of  the  income,  against  9'98  in  1889,  a  ratio 
which  was  lower  than  that  of  any  other  company.  On  the  Slst 
of  December,  1890,  this  company  had  in  force  64,147  policies, 
insuring  $153,234,742.  Its  gross  assets  on  that  day  were 
$58,747,707.  Its  liabilities  were  $53,175,707.  Its  surplus  was 
$5,572,000,  an  increase  during  the  year  of  §491,823.  Since 
1882  the  business  has  been  figured  on  the  basis  of  receiving 
only  3  per  cent  interest  from  investments  instead  of  4  per  cent 
as  allowed  by  the  State,  and  figured  on  the  4  per  cent  basis 
the  surplus  would  be  considerably  over  §6,000,000. 
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Lord  Melbourne.    By  Henry  Danckley,  LL.  D.    London:    Sampson. 
Low  A  Co. 

This  is  the  second  volume  of  the  Queen's  Prime  Ministers 
series.  By  some  it  may  be  found  less  interesting  than  its 
predecessor.  By  others  it  may  be  found  even  more  interest- 
ing. It  deals  with  events  which  are  more  remote  and  less 
familiar;  and  although  Lord  Melbourne  was  not  so  pro- 
nounced an  individuality  as  the  Earl  of  Beaoonsfield,  he  was 
a  conspicuous  figure  and  wielde  1  great  influence  in  his  day 
and  generation.  Born  in  the  purple,  it  wai  not  a  necessity 
with  him,  as  it  was  with  Lord  Baaconsfleld,  to  begin  life 
with  the  determination  to  mike  the  world  his  oyster,  and 
to  force  recognition.  Although  by  no  means  without 
ambition,  he  rather  drifted  into,  than  sought  or 
courted,  place  and  power.  He  had  gifts  of  his  own  which 
were  of  a  high  order  of  excellence;  and  he  found  oppor- 
tunities which  on  the  whole  he  turned  to  good  account.  Dr. 
Dunckley  has  not  the  brilliant  and  picturesque  pen  of  Mr. 
Froude;  but  he  i^an  experienced  and  capable  writer,  and,  as 
every  one  acquainted  with  the  Manchester  Eximiner  and 
Times  is  fully  aware,  there  are  few  men  better  posted  on 
questions  connected  with  the  history  of  the  great  Whig  or 
Liberal  pirty  in  the  British  Isles.  If  his  book  is  different 
from  Mr.  Fronde's  Beaoonsfield,  it  is  not  because  it  is  of  in- 
ferior merit  but  because  the  subject  is  different ;  and  the 
treatment  is  in  harmony  with  the  subject.  If  Dr.  Dunckley 
has  erred  at  all,  it  is  in  giving  so  much  space  to  family  an- 
tecedents and  to  the  earlier  and  less  important  part  of  Lord 
Melbourne's  life. 

William  Lamb,  the  second  Viscount  Melbourne,  and  future 
Premier,  was  born  at  Melbourne  Hall,  Derbyshire,  March  13, 
1779.  His  father,  the  first  who  held  the  title,  was  the  de- 
scendant of  a  long  line  of  highly  respoctable  ancestors,  who 
through  the  practice  of  law,  through  ecclesiastical  appoint- 
ments in  the  Church,  and  otherwise,  had  contrived  to  amass  a 
large  fortune.  One  half  of  this  fortune,  fully  half  a  miUion 
of  povmds  sterling,  a  big  sum  in  those  days,  having  fallen  to 
him,  he  was  by-and-by  raised  to  the  peerage  as  Baron 
Melbourne  of  Kilmore,  in  the  County  of  Gavan,  Ireland.*  His 
mother  was  of  the  family  of  Milbank,  of  Halmaby,  Yorkshire. 
William  was  the  second  son  ;  and  at  the  outset  of  life  he  had 
but  a  dim  prospect  of  succeeding  to  the  family  honors.  He 
was  at  the  age  of  eleven  sent  to  Eton,  where  among  his  class- 
fellows  he  had  John  Bird  Sumner,  afterwards  Archbishop  of 
Canterbury,  Charles  Elli=,  afterward  Lord  Stuart  de  Rothesey, 
the  Marquis  of  Tullibardine,  Charles  Stuart  who  became  third 
Marquis  ^of  Londonderry,  and  the  famous  Beau  Brummel. 
From  Eton  he  went  to  Trinity  College,  Cambridge,  and  later 
he  spent  two  sessions  at  the  University  of  Glasgow,  under  the 
special  guardianship  ot  Professor  MUlar.  At  both  Eton  and 
Cambridge  he  won  distinction.  At  the  college  debating 
SDciety  he  is  said  to  have  proved  himself  a  fluent  speaker  and 
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I  )  have  been  hnppy  and  ready  with  his  historical  and  poetical 
illusions.  At  Glasgow  University  he  revealed  some  of  those 
.  haracteristics  wliich  clung  to  him  in  after  life.  Although 
the  soul  of  honor,  he  was  a  man  of  the  world  and  without 
:iiiy  seriousness  of  cliaracter  or  depth  of  religious  convic- 
tions. His  mother  had  sent  him  a  copy  of  Robert  Hall's 
famous  sermon  on  "  Modern  Infidelity."  He  was  pleased  with 
its  style,  but  he  was  not  convinced  by  its  arguments  ;  and  he 
luld  not  get  over  his  class  prejudices.  "  I  do  not  like  the 
I  )i38enter8,"  ho  writes  to  his  mother.  "  They  are  more  zeal- 
ous and,  consequently,  more  intolerant  than  the  Established 
(  liurch.  Their  only  object  is  power.  If  we  are  to  have  a 
prevailing  religion  let  us  have  one  that  is  cool  and  indifferent 
—such  a  one  as  we  have  got." 

As  is  the  custom,  or  as  was,  it  was  deemed  desirable  that 
Lamb  should  take  to  a  profession.  He  took  to  tlie  study  of 
law  and  became  a  member  of  Lincoln's  Inn.  His  elder 
brother  dying,  he  soon  abandoned  law  for  politics,  and  en- 
tered the  Hjuse  of  Comnons  as  member  for  Leominster. 
About  this  time  he  married  Lady  Caroline  Ponsonby,  daugh- 
ter of  the  Elarl  of  Bea-sborough — a  marriage  which  brought 
liiin  nothing  but  discomfort.  Lady  Caroline's  unfortunate  in- 
ituation  with  Lord  Byron,  with  all  its  miserable  consequences, 
.  known  to  most  readers.  During  his  House  of  Commons 
career,  which  extended  from  1805  to  1838,  he  held  some 
oiKces  of  importance  under  Mr.  Canning,  Lord  Goder- 
i  ;li  and  the  Duke  of  Wellington.  In  the  year  last  named, 
Ills  father  having  died,  be  assumed  the  title  and  took  his  seat 
iu  the  House  of  Lords ;  and  in  1830  he  accepted  the 
als  of  the  Home  Office  under  Earl  Grey.  Great  Britain 
■  IS  at  the  time  in  the  agony  of  the  first  great  reform  move- 
!nent.  Party  feeling  ran  high.  Melbourne  was  true  to  his 
friends  ;  and  although  never  much  of  an  enthusiast  in  any 
cause,  his  influence  was  potent,  and  while  gradually  coming 
to  the  front  rank  of  his  party  he  contributed  mightily  to  the 
Liberal  victory  in  1833.  In  1834,  such  was  his  ascendency  in 
the  councils  of  the  Whigs,  that  on  the  retirement  of  Earl 
Grey  the  King,  William  IV.,  sent  for  Lord  Melbourne.  Dr. 
Dunckley  tells  the  story  of  this  psriod  with  much  spirit. 
I  The  King  was  pronouncedly  on  the  side  of  the  Tories.  His 
desire  was  to  have  Peel  in  power,  and  he  resorted  to  many 
shifts  to  accomplish  his  purpose.  But  the  House  of  Commons 
refused  to  submit  to  the  King's  interference,  notably  by  the 
removal  of  Lord  Altborp,  reckoned  the  ablest  Liberal  in  the 
Commons,  to  the  Upper  House  ;  and,  an  appeal  having  been 
made  to  the  people.  Lord  Melbourne  was  re-established  on  his 
seat  as  First  Lord  of  the  Treasury. 

The  most  pleasing  part  of  Lord  Melbourne's  career,  and  to 
the  general  reader  probably  the  most  interesting,  begins  with 
the  accession  of  Queen  Victoria,  She  was  but  a  girl  in  years, 
having  barely  come  of  age  when  she  was  called  to  the  throne. 
She  had  been  peculiarly  trained.  Her  only  companions  had 
been  her  mother  and  the  Countess  Leizen.  She  had  no  train- 
ing whatever  for  public  Ufe.  It  was  a  great  change  to  her 
when  she  was  called  fi-om  that  quiet  sphere  to  the  duties  and 
cares  of  a  throne.  In  such  circumstances  it  was  all  important 
♦hat  she  should  have  at  her  right  hand  at  the  outset  both  wis- 
dom and  strength.  In  Lord  Melbourne  she  found  both. 
From  the  morning  on  which  she  was  aroused  from  her  slum- 
bers, and  summoned  before  the  Council  to  take  the  oaths 
customary  on  the  occasion  of  succession  to  the  throne,  on  to 
1841,  when  Sir  Robert  Peel  came  into  power,  more  than  a  year 
after  her  marriage,  Melbourne  was  her  constant  companion 
and  tutor.  Dr.  Dunckley  calls  him  Regius  Professor.  The 
history  and  principles  of  the  Constitution,  the  functions  of  the 
various  parts  of  the  Governmentr— the  Crown,  the  Lords,  the 
Commons,  the  Judiciary,  and  the  relations  sustained  by  the 
Government  to  the  Church  and  by  the  Church  to  the  Govern- 
ment—all these  might  have  been  taught  theoretically  by  some 
learned  professor  ;  but  Melbourne  knew  and  was  skilled  in  the 
practical  workings  of  the  great  Government  machine. 

He  lived  at  the  Castle.  At  his  farewell  interview  with  Queen 
Victoria  he  could  say  that  for  the  previous  four  years  he  had 
seen  her  every  day.  He  took  her  dispatches  to  her  every 
morning.  After  lunch  he  rode  out  with  her,  one  of  a  numerous 
cavalcade,  but  taking  his  place  next  to  her.  At  dinner  it  was 
80  arranged  that  he  had  his  seat  always  at  her  side.  Baron 
Stockmar,  who  had  been  sent  to  Windsor,  and  who  was  kept 
there  for  family  reasons  by  the  King  of  the  Belgians,  was  his 
only  rival;  but  Melbourne  had  little  difficulty  in  keeping  the 
Baron  in  his  place.    Stockmar's  biographer  says:  "Lord  Mel- 


bourne was  strongly  devoted  to  the  Queen,  and  even  warmly- 
attached  to  her  personally.  He  initiated  her  in  public  affairs 
in  the  most  easy  and  kindly  manner.  She,  on  the  other  band, 
placed  in  him  almost  filial  confidence. 

The  discipline  and  companionshin  were  mutually  benefi- 
cial. Qreville  says:  "Never  was  such  a  revolution  seen  in  uny 
one's  occupations  and  habits.  Instead  of  indolently  sprawlioj; 
in  all  the  attitudes  of  luxurious  ease,  he  is  always  sitting  bolt 
upright;  his  free  and  easy  language,  wont  to  be  interlarded 
with  'damns,'  is  carefully  guarded,  and  regulated  with  the 
strictest  propriety  ;  and  he  has  exchanged  the  good  talk  of 
Holland  House  for  the  trivial,  labored  and  wearisome  inani- 
ties of  the  Royal  circle."  When  the  time  of  parting  came, 
Melbourne  felt  it  keenly.  It  was  far  easier  for  hiiu  to  resign 
the  cares  of  Government  than  to  bid  farewell  to  Windsor. 
On  the  evening  of  his  resignation  he  saw  the  Queen  by  special 
request.  He  had  kind  things  to  say  of  Lord  John  Russell  and 
Sir  Robert  Peel.  He  saw  the  Queen  next  morning  before 
leaving  the  castle.  She  was  much  affected.  Melbourne 
reminded  her  of  her  altered  situation.  "You  will  find 
a  great  support  in  the  Prince.  He  is  so  abTe.  You 
said  when  you  were  going  to  be  married  that  he  was  per- 
fection, which  I  then  thought  a  little  exaggerated  ;  but 
really  think  now  that  it  is  in  some  degree  realized."  Writing 
to  her  uncle,  Leopold,  the  Queen  said  :  "  This  natiurally  gives 
me  great  pleasure,  and  makes  me  very  proud,  as  it  comes 
from  a  person  who  is  no  flatterer,  and  who  would  not  have 
said  it  if  he  did  not  think  so'and  feel  so."  Lord  Melbourne 
lived  six  years  afterward  ;  but  it  was  in  the  main  a  life  of 
retirement.  He  was  a  frequent  guest  at  Windsor,  and  the 
Queen's  friendship  for  him  was  cherished  to  the  last. 

One  of  the  unpleasant  episodes  of  Lord  Melbourne's  life 
was  his  relation  to  the  Hon.  Mrs.  Norton.  This  is  not  the 
place  to  repeat  the  story.  Dr.  Dunckley  writes  in  guarded 
language,  but  he  does  not  conceal  hiu  conviction  that  His 
Lordship  was  to  blame.  It  was  an  awkward  situation  for  a 
prime  minister.  Mr.  Norton  sued  for  damages.  The  case 
went  before  a  jury  and  Lord  Melbourne  was  acquitted.  Mrs. 
Norton  continued  to  be  one  of  his  favored  correspondents  to 
the  very  end.  Another  episode  was  the  difficulty  about  the 
Ladies  of  the  Household.  The  Government  sustained  defeat 
over  a  Jamaica  bill.  Lord  Melbourne  advised  the  Queen  to 
send  for  the  Duke  of  Wellington,  who  in  turn  advised  her  to 
send  for  Sir  Robert  Peel.  Sir  Robert  made  it  a  sine  qua  non 
of  his  acceptance  that  the  ladies  of  the  Household  be  changed. 
The  young  Queen  thought  it  hard  enough  to  part  with  Mel- 
bourne. She  refused  to  give  her  consent  to  any  interference 
with  her  female  associates.  The  result  was  that  Sir  Robert 
made  no  further  effort  to  form  a  ministry  and  that  Melbourne 
and  his  friends  resumed  office.  Melbourne's  ministerial  period 
— his  period  as  chief  of  his  party — was  not  fruitful  in  legisla- 
tion. The  Reform  bill  had  for  the  time,  partially  at  least,  satis- 
fied the  hunger  for  change,  and  the  youth  of  the  Queen  made 
radical  legislation  unadvisable.  He  made  some  good  Church 
appointments.  One  of  these  illustrates  the  man  and  his  ways. 
He  had  resolved  to  appoint  Dr.  Connop  Thirl  wall  to  the  See  of 
St.  Davids,  and  had  asked  Dr.  Thirlwall  to  come  and  see  him. 
When  Thirlwall  arrived  he  was  immediately  received.  He  found 
Melbourne  in  bed  surrounded  with  letters  and  newspapers. 
"Very  glad  to  see  you,"  he  began.  "  Sit  down,  sit  down  ; 
hope  you  have  come  to  say  you  accept."  Among  other  things 
he  rattled  on,  "  I  don't  intend  to  make  a  heterodox  bishop.  I 
dotft  like  heteredox  bishops.  As  men,  they  may  be  very 
good  anywhere ;  but  I  think  they  have  no  business 
on  the  bench."  Pointing  to  a  file  of  folios  of 
the  Fathers,  he  said,  "  They  are  excellent  reading, 
and  very  amusing.  Some  time  or  other  we  must  have  a  talk 
about  them.  I  take  great  interest  in  theological  questions, 
and  I  have  read  a  good  deal  of  those  old  fellows."  Referring  to 
a  book  Thirlwall  had  sent  him — a  translation  of  Sleier- 
machers's  St.  Luke,  he  said  :  "  Is  there  anything  heterodox  in 
your  book  ?"  He  was  assured  to  the  contrary,  and  the  ap- 
pointment was  made. 

Dr.  Dunckley,  as  we  have  said,  has  done  his  work  welL 
His  book  will  take  its  place  among  the  best  of  the  small  biog- 
raphies which  have  recently  appeared. 

Col.  Mabinus  WruLErr,  The  Hero  or  the  Mohawk  Tallbt.   By 
Daniel  E.  Wager.    Utica  Herald  Pdb.  Co. 

The  people  of  the  Mohawk  Valley  are  justly  proud  of  their 
own  section  of  the  coimtry.    Spite  of  its  peculiar  climate. 
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there  is  no  more  beautiful  piece  of  territory  in  the  State  or 
indeed  in  the  whole  eastern  part  of  the  Continent.  It  has  also 
a  history  of  its  own-a  history  of  heroic  adventure  of  tnal 
and  endurance,  of  great  deeds  and  of  great  men.  With  the 
colonization  period,  with  the  Revolutionary  War,  with  the  War 
of  1812,  and  with  many  of  the  later  movements  which  have 
tended  to  the  development  of  the  resources  of  this  State  and 
of  the  nation  at  large,  its  history  is  intimately,  even  m- 
aeparably,  associated. 

It  is  pleasing  to  find  that  the  men  of  to-day  are  not  forgetful 
of  the  men  of  the  past,  or  of  the  events  which  have  given 
character  to  the  history  of  their  section  of  the  State.  In  the 
way  of  idendifying  facts  and  of  preserving  alive  the  memory 
of  great  events  otherwise  liable  to  be  forgotten,  the  Oneida 
Historical  Society  from  the  first  has  rendered  good  and 
effective  service.  From  that  source  we  have  just  received  an 
important  historical  document,  read  by  Mr.  Daniel  E.  Wager, 
on  "  Col.  Marinus  WiUett,  the  Hero  of  the  Mohawk  Valley." 

Col.  Willett,  although  not  one  of  the  very  first  men  in  the 
battie-fleld  or  the  council  chamber,  was  prominent  and 
efficient  in  both.  Although  a  native  of  Long  Island,  havmg 
been  bom  on  a  farm  near  Jamaica,  where  he  spent  his  time 
UBtilbe  was  about  eighteen  years  of  age;  and  although 
in  his  later  years  and  until  his  death  he  was  a  resi- 
dent of  New  York  City,  he  accomplished  his  Ufe-work 
in  what  was  then  regarded  as  the  ^frontier,  and  particu- 
larly in  the  Mohawk  Valley.  At  the  time  he  left  his  Quaker 
father's  farm,  what  was  called  the  French  War  was  at  its 
height.  Young  Willett  took  part  in  the  unsuccessful  attack 
made  upon  Fort  Ticonderoga  under  General  Abercrombie, 
and  also  in  the  more  fortunate  attack  made  upon  Fort  Fron- 
tenac  a  little  later. 

When  the  Revolutionary  War  broke  out  Willett  was  heart 
and  soul  with  the  Colonists  and  against  the  mother  country; 
and  having  already  adopted  the  soldier's  life,  he  flung  himself 
into  the  struggle  with  fierce  enthusiasm.    It  was  not  long 
until  he  was  in  the  Mohawk  Valley,  with  which  his  name  was 
ever  after  identified,  and  where  he  was  to  accomplish  effici- 
ently so  much  beneficent  work— rough  though  it  was.    It  is 
not  necessary  that  we  should  repeat  here  the  story  of  the  Revo- 
lutionary War  in  that  region.    It  is  sufficient  to  state  that 
from  the  commencement  to  the  close  Willett,  who  was  early 
raised    to    the    rank    of    Colonel,    was    concerned   in   al- 
most  every  council,    every    movement,    every    encounter, 
and     that     final     victory      was      largely     due      to     his 
clear   judgment,    his  decision    of    character,  his  ingenuity, 
his  restless  and  unwearied  activity,  his  dash  and  daring,  and 
to  the  confidence  with  which  he  inspired  his  men.    AU  this 
Mr.  Wager  tells  with  much  minuteness  of  detail,  but  also  in 
language  which  is  as  spirited  as  it  is  clear.    It  is,  however,  a 
sad  story.    In  Mr.  Wager's  pages,  abundant  evidence  is  fur- 
nished that,  whatever  the  cause,  we  have  been  less  successful 
in  our  management  of  the  Indians  in  Republican  than  in  Col- 
onial times.    In  the  Mohawk  Valley  many  of  the  Indians  had 
largely  adopted  the  ways  and  habits  of  civilization  ;   and 
blooming  gardens  with  fruit  trees  richly  laden  in  season,  and 
yellow  com  fields,  were  features  of  the  landscape.    The  war 
wasted  alike  fields  and  gardens,  and  the  red  men  were  broken 
in  spirit,  and  scattered. 

The  war  ended,  WUlett  came  to  live  in  New  York,  of  which 
city  his  great-grandfather  was  the  first  English  mayor.  In 
all  city  affairs  he  took  a  lively  interest.  He  was  a  true 
patriot  and  a  genuine  Republican.  He  had  no  patience  with 
those  who  were  in  favor  of  a  king;  and  he  lived  long  enough 
to  see  our  Republican  institutions  firmly  established.  In  1811, 
*uch  was  the  estimation  in  which  he  was  held  by  his  fellow 
Citizens,  he  was  named  for  lieutenant-governor.  He  was 
made  rich  after  the  standard  of  the  times  by  gifts  of  land  in 
the  region  with  which  his  name  and  his  exploits  had  become 
associated.  His  home  was  in  what  is  now  the  Thirteenth 
ward  of  this  city.  The  ground*  extended  frotn  the  East 
Kiver  to  what  is  now  Willet  Street  on  the  West,  bounded 
by  Delancey  on  the  north  and  Broome  on  the  south.  It  was 
known  as  "Willetl's  Place,"  then  far  in  the  suburbs. 
When  Lafayette  visited  this  country  in  1824  Willett  and  he 
spent  much  time  together. 

On  Sunday,  August  22,  1880,  twenty-two  days  after  his 
ninetieth  birthday.  Colonel  Willett's  earthly  career  was 
ended ;  and  on  Tuesday,  August  24.  New  York  witne^^sed  a 
funeral  such  as  it  had  never  witnessed  before.  It  was  dark 
before  the  procession  reached  Trinity  Churchyard,  where  the 


remains  of  the  old  soldier  were  laid  to  rest  amid  the  firing  of 
guns  and  the  strains  of  martial  music.  Mr.  Wager  sums  up 
the  Colonel's  merits  as  f oUows  :  "He  was  an  enthusiastic 
patriot,  a  worthy  citizen  and  an  uncompromising  friend  of 
the  rights  of  man." 


[From  our  own  correspondent.]  ; 

London,  Saturday,  January  31,  1891.  , 
The  directors  of  the  Bank  of  England  on  Thursday  reduced  i 
their  rate  of  discount  from  3}^  per  cent  to  3  per  cent.  Two  ' 
days  previously  the  Bank  of  the  Netherlands  had  lowered  its  i 
rate  from  4  per  cent  to  3>^  per  cent,  and  it  was  hoped  here  \ 
that  this  would  put  a  stop  to  the  gold  shipments  to  Amsterdam  : 
which  for  some  weeks  past  had  been  very  large,  exceeding  in  I 
fact  a  million  sterling.  The  demand,  however,  still  con-  I 
tinues.  The  directors  of  the  Bank  probably  felt  that  it  was  ' 
useless  to  keep  up  the  rate,  having  entirely  lost  control  of  the  i 
outside  market,  where  the  rate  of  discount  for  full  three  ; 
months'  bill  is  now  only  1%  per  cent.  Indeed  three  months' 
treasury  bills  were  taken  on  Tuesday  at  an  average  rate  of  i 
£1-9  per  cent  per  annum. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which  | 
began  on  Monday  morning  and  ended  on  Wednesday  evening,  ' 
caused  very  little  demand  for  loans,  all  the  accommodation 
required  having  been  obtained  at  an  average  of  about  SJ^  per  i1 
cent,  and  the  trade  demand  is  likewise  very  small,  while  since  J 
the  Baring  crisis  the  supply  of  bills  in  this  market  has  been  \ 
greatly  reduced.  The  competition  of  bankers  and  bill-brokers  i| 
has  consequently  forced  rates  lower  than  at  any  great  banking  ,. 
centre  in  Europe,  and  gold  in  consequence  is  going  in  consid-  ; 
erable  amounts  not  only  to  Holland,  but  also  to  Germany,  [ 
Brazil  and  other  countries.  On  Wednesday,  moreover,  the  | 
market  was  surprised  by  the  shipment  of  £10,000  of  the  metal  j 
to  Buenos  Ayres.  As  the  foreign  banks  in  the  Argentine  Re-  j 
public  have  been  subjected  to  a  tax  of  2  per  cent  on  their  . 
deposits  and  another  of  10  per  cent  on  their  profits,  and  as,  ] 
besides,  foreign  gold  coin  has  been  demonetized,  nobody  , 
thought  it  possible  that  gold  would  be  sent.  Probably  it  was  : 
a  very  exceptional  transaction,  however. 

The  price  of  silver  recovered  at  the  beginning  of  the  week'  j 
to  47J^d.  per  ounce,  but  fell  aeain  on  Thursday  to  473^d.<  ^ 
There  is  very  little  demand  for  India  and  none  for  the  Con-, ' 
tinent,  while  the  metal  is  coming  from  New  York  instead  of»| 
going,  as  it  recently  did.  The  belief,  too,  is  spreading  that  no  ■ 
silver  bill  will  pass,  and,  consequently,  that  the  price  will  go 
lower  still,  silver  securities  remain  steady. 

At  the  Stock  Exchange  settlement  this  week  stocks  werej 
scarce  generally.    This  was  especially  the  case  in  the  English'? 
railway  market,  a  rate  to  postpone  delivery  having  to  be  paid'^ 
in  the  case  of  most  of  the  great  railways.    Investment  demand  j 
at  iiresent  is  running  almost  entirely  upon  these  stocks  ;    the' 
public  withdrawing  from  South  American  securities  and  ali 
from  United    States    securities,   while  consols  and  colonial 
bonds  are  thought  too  high,  and  international  securities  are' 
distrusted.    There  was  also  a  scarcity  of  the  bonds  of  several  Eu 
ropean  governments,  but  that  is  believed  to  be  mainly  duef 
to  the  magnitude  of  the  speculation  in  Paris,  where  the  greatj 
operators  are  earring  immense  blocks  of  these  securities  upon ,' 
borrowed  money.    In  the  American  market  the  carrying  over, 
rates  range  from  about  2}4  per  cent  to  about  S}4  per  cent,  the* 
account  open  for  the  rise  being  smaller  than  for  many  yeanf, 
past.     The  crisis  of  November  has  discouraged  speculation,  ^ 
and  the  uncertainty  respecting  silver  is  also  weighing  upon  the  ' 
market.    Consequently  there  is  less  doing,  if  possible,  than 
during  the  past  six  months.    Some  of  the  very  good  American 
bonds  are  being  bought  by  intelligent  investors,  but  even  they 
are  avoided  by  the  ordinary  investor.     With  regard  to  South  i 
American  securities,  investors  are  holding  aloof,  and  so  are 
ordinary  speculators.    Nevertheless,  the  market  does  not  very  ' 
much  give  way,  because  the  great  houses  interested,  knowing  j 
that  if  they  attempted  to  sell  they  would  cause  a  completfti 
break,  are  holding  the  stocks. 

The  condition  of  South  America  is  causing  very  serionB  j 
apprehension.    Even  the  most  optimistic  now  admit  that  the 
crisis  in   the  Argentine  Republic  and  Uruguay  is  extremely  \ 
bad,  and  that  a  recovery  cannot  be  expected  for  some  time. 
In  Brazil  the  Government  is  pursuing  a  course  very  like  that 
which  brought  about  the  Argentine  crash.     Banks  are  being  j 
started  in  too  great  numbers ;  the  right  of  issue  has  been 
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doublwl  in  about  a  year  and  a-half  ;  guarantees  to  railwiiy 
compauieH  have  been  given  recltleasly  ;  and  the  Oovorninont, 
to  keep  tlio  army  in  good  humor,  has  raised  the  pay,  and 
otherwise  added  to  tlie  expenditure.  In  Chili  the  finances 
are  sound,  but  the  political  situation  is  very  serious. 
Hardly  any  information  reaches  London,  but  the  little  we  cun 
get  seems  to  show  that  the  President  is  stronger  than  was 
supposed,  and  that  a  bitter  struggle  may  be  carried  on  for  a 
considerable  time. 

Disquieting  news  also  comes  from  Mexico.  A  period  of 
general  disturbance,  therefore,  in  South  America  and  Central 
America  seems  imminent,  and  that  would  be  a  very  serious 
matter  for  this  country,  as  the  amount  of  British  money  in- 
vested not  only  in  Government  bonds  but  in  industrial  securi- 
ties in  those  countries  is  enormous. 

At  Leeds  on  Wednesday  the  Chancellor  of  the   Exchequer 
announced  that  he  intends  to  authorize  the  Bank  of  England 
to  issue  one  pound  notes  for  the  purpose  of  getting  gold  out  of 
the  circulation  into  the  Bank,  and   so  enabling  the   Bank  to 
deal   promptly  and  effectually  with  internal  panics  without 
having  to  apply  to  foreign  countries  for  assistance.     Part  of 
the  gold  obtained  from  circulation  will  be  held  by  the  Bank 
to  insure  the  exchangeability  of  the  notes,  and  another  pari 
will  be  held  either  by  the  Bank  or  by  the  Treasury  as  a  specia 
reserve  for  emergencies— not  to  be  used  without  the  permis 
sion  of  the  Chancellor  of  the  Exchequer.    Mr.  Gtoschen  ex- 
plained that  he  is  entirely  against  inflation  of  the  currency, 
and  that  his  plan  will  prevent  that.     The  plan  is  not  as  yet 
understood  by  the  public,  and  its  reception,  therefore,  cannot 
be  judged  of;  but  probably  when  fully  explained  it  will  be 
easily  carried. 

The  Scotch  railway  strike  has  at  last  been  settled,  the  com- 
panies gaining  a  partial  victory.  The  men  are  to  be  taken 
back  if  room  can  be  found  for  them,  and  their  grievances  are 
to  be  considered  ;  but  no  real  concession  has  actually  been 
promised.  Had  the  strike  lasted  much  longer  it  is  probable 
that  Parliament  would  have  been  compelled  to  interfere,  as 
the  general  feeling  was  that  the  companies  had  not  been  as 
conciliatory  as  they  ought  to  have  been. 

The  wheat  market  remains  quiet. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  thg 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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3 

4 

4M 

4 

Open 
Markei 

m 

SH 
SH 
*H 

4  nom. 

4 

Bank 
Bate. 

3 
6H 

6« 

B« 

4« 

3 

4 

4« 

6^ 

4« 

Open 
Market 

Paris 

8 

3« 

3« 
SH 

m 

4  nom. 

4?* 
4M 

Berlin 

Frankfort 

Amsterdam .... 

Bmiaels    

Madrid 

Vienna. 

St.  Peterstjurg. 
Copeohaeen.... 

The  following  return  shows  the  position  of  the  Bank  oi 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac. , 
compared  with  the  last  three  years  : 


J891. 

Jan.  28. 

£ 

Circulation 23.994.685 

Pobllcdeposlts 7.642,305 

Other  deposits 30.769.030 

OoTernment  secnrlttw 9.463.543 

Other  securities 39.636.206 

Ke»«'Te 17,698.781 

Coin  and  bullion 25.143,379 

Prop,  assets  to  liabilities. per  ct.      45  9-16 

Bank  rate perct.  3  (Jan.  29) 

Consols 973-10 

Clearlns-Honse  returns 144.891,000 


Jan.  29. 

£ 

23,526,480 

7.666.298 

23.237.157 

14.623.280 

21.069.621 

13,401.666 

20.730.306 

43H 

6 

97  7-16 


124.091,000 

Messrs.  PLxley  &  Abell  write  as  follows: 


1889. 

1888. 

Jan.  30. 

Feb.    1. 

£ 

£ 

23.270.775 

23.670.76  0 

6.396,171 

5,268,289 

24,797,271 

26.171,045 

14.561.197 

16.636,837 

20,324,803 

18.978,771 

14,545,987 

13,947,7.') 

21,616,762 

21.418..511 

46« 

45« 

3  (Jan.  31) 

3 

9e« 

— 

159,5a3.0«0 

162,616,000 

Gold— DoM  ooDtlnuea  In  ennil  clrmnnd,  chiefly  for  HoUoiuI,  and  of 
OOl.OOil  tlinl  liuH  bttcii  wIMiilniwn  from  tlin  Dunk.  £2.'i3,000  hoa  be«n 
aent  tu  IlullamI,  the  bniaiiro  liavinKclili'fly  R»ii<>  toHoutb  Amerloa.  Tb« 
Bank  has  received  £2it.00ii  tliirlnif  tlK' wfiok.  Arrivals:  Prom  Nstak 
JBlT.OOOj  New  York,  iJ-'.00(l ;  West  Indlex.  £IH,0O0;  total,  £37,000. 
SblpmeDtR:    To  Hoiiibav. '.^iltli  Jniainry,  i(ft2,&<)0. 

Stiver-  Infliienneil  hy  hiKlier  AniiTlean  ratea,  iDdlan  ezolianKM  bar- 
limed  at  the  coinmeni'einent  of  tlila  week,  and  47%d.  waa  reaollMti 
Htnce  then,  with  Ickm  ileinand,  the  iirlce  h«R  again  fallen,  and  to-dar 
tTkid.  1h  qiinicd.  ArrlvajH:  From  West  Indieii,  £23,000.  SbJomentac 
ToBoMiliay.  iloi.OOO. 

Mexiinn  Uollais— Those  coin  have  aKaIn  been  dependent  on  allver, 
and  are  toHlar  4(li4d.  nearest.  Arrivals:  From  New  York,  £12,000: 
West  IndlcH,  *1«,000, 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

■ILTIR. 

London  Standard. 

Jon.  29. 

Jan.  22. 

London  Standard. 

J-on-e*. 

Jan.  n. 

».     d 

•.      d. 

d. 

d. 

Bar  Kold.  flne oi. 

77  10 

77  10 

Bar  silver o«. 

47« 

17H 

Bar  (told,  ooutaln'g 

Bar  silver,  contain- 

20dwts.sllTer..oi. 

77  11 

77  U 

ing  6  gn.  gold.  .OS 

47« 

48 

Sparf.  doubloons. OS. 

Cake  sliver os. 

81« 

61« 

S.Am.doubloons.oi.'  

Mexican  dols oi- 

*«H 

4a« 

The  following  shows  the  Imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-one  weeks  of  th« 
season  compared  with  previous  seasons  : 

IMPORTS. 


1890-91.         1889-90.  1888-89. 

Wheat CWt.  24,902,295  24,078,734  27,101,393 

Barley 10,833,875      8,290.863  10,092.342 

Oat». 5,615,869   6,0-25,630  7,453.4.i9 

Peaa 855.620    736.716  910,878 

Bean* 1,372,670      1,491,033  1,198,145 

Indian  corn 11,511,365  11,944,602  9,712,004 

riour 5,981,066       7,135,038  6,452,814 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1890-91.         1889-90.  1888-89. 

Import80fwheat.owt.24,902.S95  24,078.734  27,101,393 

Imports  of  flour 5,981,066      7,135,038  6,452,814 

Sales  of  home-grown  17,233,553  22,369,514  15,155,803 


1887-88. 
21,041,553 
8,683,193 
7,488,300 
1.524,754 
1,019,513 
9,770,88» 
7,800,396 

Stocks  on 


1887-88. 

21,041,553 

7,800,396 

17,990,533 


48,710,010    46,832,482 
1888-89.         1887-38. 


308. 
32s. 


Id. 
2d. 


30s.  lOd. 
30s.    Id. 


Total 48,116,914  53,583,286 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 328.  lid.  30s.    Id. 

Average  price,  season.. 328.    2d.  30e.    Od. 

The  following  shows  the   quantities  ot  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thia  week.       Last  week. 

Wheat qrs. 1,640,000       1,671,000 

Flour,  equal  to  qrs.    352.000  347,000 

Maize.. qrs.    332,000 414,000 


1890. 
1,759.500 
295,000 
370,500 


1889. 

2,115,560 

200,000 

312,000 


Enslish  Financial  inarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  13: 


London. 


BUver,  per  oz d 

Consols. new,  2%  per  cts. 

do     for  account 

Fr'ch rentes  tin  Parisjfr. 

TJ.  8.  4ii!8  0f  1891 

U.S.  48  of  1907 

Canadian  Paciflc 

Chic.  Mil.  &St.  Paul.... 

minole  Central 

Lake  Shore 

Louisville*  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central*  Hudson. 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Norfolk  &  Western,  pref . 
Northern  J'acUlc,  pref. . . 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Pacific 

Wabash,  pref 


Sat. 

Mon. 

4658 

46Js 

9738 

975i8 

971s 

97',„ 
95-6() 

95-75 

105% 

IO514 

1221a 

I22I3 

75 13 

7538 

5678 

5638 

102 

101 13 

115=8 

11558 

7738 

77% 

76 

75% 

106 

106 

20% 

20% 

103M 

103 14 

5714 

5658 

7479 

7458 

5278 

5278 

17 

17 

47  oe 

47  Jg 

19>2 

19»9 

461a 

9714 

973e 

95  60 

105 14 

I22I2 

7618 

5758 

1021a 

1161a 

78ifl 

75% 

106 

2078 

1031a 

5678 

751a 

53 

1718 

4758 

19 13 


46 14 
973,« 
97-'i« 
95-65 
IO514 
I2213 
761a 
57% 
1021a 
11614 
781a 
7618 
106 

2078 

103 14 
57 1^ 
7514 
53 

1678 

46''e 
I913 


46I4 

973is 

97»,R 
95-72ia 
xl04ie 
122  >a 

761a 

57 
xlOO 
II514 

7778 

7579 
105% 

2058 

103  >2 
56'9 
741a 
53 
167e 
4618 
19 1« 


46 

97% 

97% 

95-75 

104% 

1221a 
76I4. 
56% 

100 

II414 
761a 
75  3» 

105 
2014 

103% 
56% 
73% 
52% 
16% 
45% 
19i« 


®ommct;ciaI  mul  31tXlsccUaucous  Ulewrs 

OoiNAOE  BY  United  States  Mints. —  The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  January,  1891. 


Denomination, 


Doable  eagles... 

8agle» 

Half  eagles 

Three  dollars 

Suarter  eagles . . 
oUara 

Total  gold 

Standard  dollars 
Half  dollars 

Soarter  doUara. 
Imea 

Total  aU-rer..... 

Five  eenta , 

Three  oenta 

One  cent 

Total  mtaior 

Total  coinage.-. 


January. 


Piecet. 


125.000 
10,000 
24,000 


159,000 

3,585,000 

4.800 

88,OUO 

445.362 


4,123,162 
1,876,000 
4,l'66',6'o6 


5,976.000 


10,258,162 


Talut. 


S 
2,500,000 
100,000 
120,000 


2,720,000 

3,585,00 
2,400 
22,000 
44,536 


3,658,938 
93^00 

4i',do6 


134,800 


6.508,736. 
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National   Banks.— The   foUowing   national   banks   have 
recently  been  organized : 
4,612-The  Columbus   National   Bank  of  NewYorlc,N.T.    Capital, 

$200,000.    Wm.F.  Foster,  President;  A.  G.Gllek.  Cashier. 
A.513— The  Jferchants'  National  Bank  of  Bangor,  Pa.  Caiiltal,  *,30,ooo. 

John  B;:zzar(l,  President :  Andrew  Eyer,  Cashier.  „^.^. 
*.B14— The  United  States  National  Bank  of  Portland,  Ore^Kon.  Capital, 
*•  *2i0.000,    Bon  Id  McCleary,  President;  F.  C.  MUler,  Cashier. 

4.515-The  Weldon  National  Bank  of  Ladoma,  Te^aa.    Capital,  *b0,- 

000.    C.W.T.Wcldon,  President:  W.E.Weldon.Ciishier 
Note— The  National  Banking  Association,  known  as  the  United  states 
NaUonal  Bank  of  Chicago,  III..  No.  3,677,  in  the  «>ty  "'  Cmcago  on 
Jan!  28, 1891,  changed  Its  title  to  the  Columbia  National  Bank  of  Chi- 
cago. 

Imports  and  Exports  for  thk  Week.— The  imports  of 
last  week,  compared  with  those  of  the  precedmg  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchan- 
dise. The  total  imports  were  $7,301,779,  against  $10,600,6o0 
the  preceding  week  and  $10,088,863  two  weeks  previous.  The 
exports  for  the  week  ended  Feb.  10  amounted  to  §6,438,781 
against  56,570,830  last  week  and  $6,043,774  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  5  and  for  the  week  ending  (for 
general  merchandise)  Feb.  6  ;  also  totals  since  the  beginning 
of  the  first  week  in  January, 

FOBEION  IMPOKTS  AT  NEW  TOKK. 


For  Week. 


Dry  Goods 

Qen'l  mer'disc. 


Total 

SuiceJan.  I. 

Dry  Goods 

Oen'l  mer'dise 


Total 6  weeks.. 


1888. 


$3,639,328 
5,905,797 


$9,545,123 

$19,170,075 
36,655,898 


$55,825,973 


1889. 


$3,595,946 
6,817,934 


$10,413,880 

$19,580,106 
40,890,318 


$60,470,424 


1890. 


$3,895,076 
5,666,026 


$9,561,102 

$20,461,881 
35,686,658 


$56,148,539 


1891. 


$2,720,165 
4,581,614 


$7,301,779 

$16,969,670 
39,581,463 


$5R,551,133 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  lO  and  from  January  1  to  date : 

KXPOBT8  FROM  MBW  TOBK    FOR  THE  WEEK. 


1888. 


$8,109,408 
29,706,286 


1889. 


$5,976,718 
34,835,706 


1890. 


$5,708,733 
32,754,474 


1891. 


$6,433,781 
32,686,144 


For  the  week.. 
Prev.  reported. 

Totaia  weeks..    $35,815,694    $40,812,4241  $38,463,207    $39,119,925 

The  following  table  shows  the  exports  and  imports  of  specie 
At  the  port  of  New  York  for  the  week  ending  Feb.  7  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

EXFOBTB  AND  IMPORTS  OF  SPECIE  AT  NEW  TORE. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  ether  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$13,327 


112,700 


49,978 


$170,005 

3,030 

351,500 


SineeJan.l. 


$63,979 


345,970 

1,975 

287,449 


$699,373 

201,512 

1,346.625 


Imports. 


Week. 


Since  Jan.  1 


$5,000 


36,649 


$41,619 

70,818 

179,656 


$194,660 

418,070 

3,084 

16,962 

150,145 


$782,021 
924.557 
689,046 


Silver. 


Great  Brittiin 

France 

Germany 

West  Indies 

Mexico 

South  America 

AU  other  countries. 


Total  1891 . 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$118,000 
3,000 


12,150 


2,228 
1,500 


$136,878 
318,910 
125,985 


Since  Jan.  1. 


$1,607,000 
191,000 


31,443 

20,000 

2,228 

1,500 


$1,853,171 
2,991,560 
1,013,325 


Imports. 


Week. 


5,395 
400 

8,749 
7,995 


$22,539 

28,009 

8,697 


SineeJan.l. 


$20,439 
28.356 
98,475 
71,953 
90,01*6 


$304,319 
191,314 
141,970 


The  movement  of  breadsculfs  to  market  is  indicated  in  the 
^atement  below,  prepared  by  us  from  the  figures  of  the  Ne\\ 
I'  Produce  Exchange.  We  first  give  the  receipts  at  West 
•m  lake  and  river  ports,  arranged  so  as  to  present  the  com 
WratiTe  movement  for  the  week  ending  Feb.  7  1891  and 
ainoe  Aunoat  t,  for  each  of  the  last  three  years: 


Bteeipti  at— 


Oklowo 

MUmoJiM.., 

Onlntli 

HlnnaapolU, 

Toledo 

Detroit..   .  . 
Otareland. .. 

8i.LoUi 

PaorU 


Tot.wfc'Sl, 
■ura  wk.'80. 
8WB*  wk.tlS. 

18M.9I 

UBV-90 


Flour. 


BbU.lmibB 
87.600 
8331S 


487 
S.198 

21.UH) 
8,»00 

"215.296 
lM,a2S 
13il,!27 


WhuU. 


BtuVOOIif 
IDS  887 

se.eoo 

841,885 
11.536 
63.044 
61.600 

162.699 
20.600' 

1.441074 

1.086.H12' 

833,»l>9, 


Corn. 


ButhMlbi 

687,242 

6,220 


55.914 

17.874 

38,464 

326.823 

227,000 

i.ssriii 

8.608.2(15 
8,241,140 


Oatt. 


ButlkJSilh. 

777,080 

48,000 


\-r: 


6.171.601  72.745  817]  50.224.312 
6.668  181  85314.471  87,895  031 
6,314  567    64  936.801^  67.89^.707 


887 
30.305 
68,400 
157.000 
149,000 

1,230.662 
1,416,2.'8 
1,247,585 

53.282.617 
48.613.000 
40.121.121 


Barlty. 


Bvuh-iHl' 
210.608 
79.830 


1,200 
20,120 
10,400 
78.00'J 
33.0 

4e6.12- 
591.864 
C32.027 

23.806  331 
18.116.603 
19.739  <<95 


By. 


Bu.5A|h 
41156 
15,185 


3,300 

1,650 

61.2111 

90,37  * 

44.318 

2  829  216 
4,169  215 
3.884.110 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  the 
week  ended  Feb.  7,  1891,  follow: 


Flour,  WKeat,  Oarn, 

.it—                  bbtt.  buaK.  bn^h. 

Hew  York 125,815  151,200  178,100 

Boston 45,841  36,686  67,520 

MontreaL 6,723  74,142  750 

Philadelphia..    14.915  7,806  95,599 

Baltimore 54,540  20,601  85.633 

Blohmond  ....       5,100  12,236  36.604 

Uew  Orleans..    13,802  77,360  6,045 


Oats,       Barley, 
hnifi.         bHsti. 
277.000  180.700 
87.89)       2,9  }.i 


21  326 
48.599 
23.218 
25,4i8 
59,655 


19,396 


hush 
1,800 
2,200 


6,098 


Total  week.  266.739     380,051     470.251      513,151208.031     10,096 
Oor.  week '90.  262,213     257,299  3,610,862  1,162,243  166,860    23,434 

The  exports  from  the  several  seaboard  ports  for  the  week 
Sndine  Feb.  7,  1891.  are  shown  in  the  annexed  statement: 


Bzporti 
from — 


Wheat. 


Hew  York 
Boston... 
Portland. 
Montreal. 
PhUadel . 
Baltlm're 
N.  Orl'nB. 
Bf.News.. 
Bioluu'd . 

Tot.  week. 

B'me  time 

1890... 


Bunh. 

41.551 
21,183 
63,830 


21,429 

21,465 

6,000 


180,458 
463.548 


Com, 


Bush. 

106,097 
17,803 


103.070 
12,615 


238,585 
3,211,149 


Flour. 


Bbls. 

54,182 

27,550 

2,239 


38,248 

409 

30,888 


153.516 
188.640 


Oatt. 


Bush. 

4,486 


4,486 
141,674 


Bye. 


Bush. 
8,174 


Feeu. 


Bush. 

5,427 
32,760 
17,680 


8,174      55,867 
7,605       44.103 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Feb.  7,   1891 


Wheat, 

In  store  at—  bush, 

NewYork 1,251.679 

Do      aUoat....  40,000 

Alhany .... ...... 

Buffalo 930,253 

Do     afloat 133,000 

Chicago 6,511,518 

Do      afloat 166.110 

Milwaukee 597,311 

Doluth 3,680,649 

Toledo 801,29J 

Detroit 152,062 

Oswego 55,000 

at.  Louts 1,380.228 

Ctaolnnatl 8.000 

Boston 113,404 

Toronto 121,108 

Montreal 346,637 

Philadelphia 125,684 

Peoria. 20,510 

[ndlanapoUs 155,271 

Kansas  City 232,667 

Baltimore 400,348 

Minneapolis 6,128,238 

On  Mississippi 

On  canal  &  river.  7,800 


Com,         Oats, 
bush.        bush. 
389.154  1,235,463 
8,300 


37,200 
176,612 


Bye, 
bush. 
5,944 
8,000 
17,600 
33,795 


Barlei, 

bush. 

233,758 

171,600 

22,500 
851,950 


272,405 


171 

140,938 

14.868 

80,000 

583.651 

3,000 

113,815 

'ii',550 
80,046 

240,745 

119,288 
3<,715 

151,550 
591 

109,422 
24,900 


56,r00 

188,334 

4'i5l965 

68,585 

935 

i'uhoh 

21,442 

244.830 

561000 

143,235 


185,536 
113,915 
169.766 

10,503 

91,813 

131.485 

2.000 

27.470   

30,200   108,200 


139,736 

237,676 

53,172 

318,454 

3,573 

19,703 

4,257 

287,984 

....  ... 

285,000 

681 

100,939 

172.000 

7,737 

46,588 

93,983 

26,810 

38,394 

31,'!23 

46,010 

3H5 

957 

24,279 

1,363 


Tot.  Feb.  7, '91.  23.353,770  2,591.9513,218,192  373,709  3,050,002 
Tot.  Jan.  31,  "91.  23.799,247  2.642.243  3.524,366  401.812  3,144,068 
Tot.  Feb  8,  '90.  30,755,758  13,036.417  5,493.034  1,460,000  1,75 1,701 
Tot.  Feb.  9,  '89.  34,190.376  14.035.103  8,079,829  1,697.916  2,236,805 
Tot.  F«b.  11, '83.  40,2W7,617    8.339,156  5,181.537     361,283  2.803.169 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie.— The  appli- 
cation of  this  company  to  the  N.  Y.  Stock  Exchange  for 
the  listing  of  its  first  mortgage  bonds  contained  the  follow- 
ing :  First  consolidated  interest  guaranteed  four  per 
cent  fifty-year  gold  bonds,  Nos.  1  to  6,710  inclusive,  say 
$6,710,000,  being  part  of  an  issue  of  $31,000,000  secured  by 
indenture  of  trust  entered  into  with  the  Central  Trust  Com- 
pany of  New  York  under  date  of  June  18,  1888.  Of  these 
$31,000,000  first  consolidated  mortgage  bonds,  $10,000,000  are 
reserved  to  take  up  a  like  amount  of  Minneapolis  Sault  Ste. 
Marie  &  Atlantic  Railway  Company  first  mortgage  five  per 
cent  forty-year  gold  bonds,  Nos.  1  to  10,000  already  listed 
(now  reduced  to  four  per  cent,  and  so  stamped),  and  $4,390,000 
are  reserved  to  take  up  a  like  amount  of  Minneapolis  &  Pacific 
Railway  Company  first  mortgage  five  per  cent  bonds,  Nos.  1 
to  4,290  inclusive,  already  listed.  The  proceeds  of  the  re- 
maining $6,710,fi00  have  been,  or  will  be,  expended  in  liquida- 
ting floating  debt,  increasing  efjuipment,  providing  terminal 
facilities,  and  generally  improving  the  condition  of  the  prop- 
erty. 

Pursuant  to  articles  of  Tagreement  between  the  Canadian 
Pacific  Railway  Company  and  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company,  dated  Mav  27,  1890,  the 
Canadian  Pacific  Railway  Company  guarantees  the  interest 
onall  the  said  consolidated  bonds(and  on  such  of  said  two  issues 
of  first  mortgage  bonds  as  have  been  or  may  be  presented  to 
be  stamped  with  such  indorsement  duly  signed)  at  the  reduced 
rate  of  four  per  cent  per  annum,  at  the  times  and  in  the  man- 
ner stated  in  the  bonds. 

The  form  of  guarantee  stamped  on  the  first  mortgage  and 
consolidated  mortgage  bonds  is  as  follows  : 

J^'J^^tJ''^,^  Received  The  Canadian  Pacific  Railway  Co.  hereby 
guarantees  the  punctual  payment  of  the  interest  on  the  within  bond 
at  the  rate  of  four  per  cent  per  annum  at  the  times  and  in  the  manner 
therein  stated.  In  witness  whereof,  the  said  company  has  caused  this 
£!i™1„  »*l  "  "®  duly  subscribed  by  its  Secretary  or  Deputy  Secretary 
12    1890       "  resolution  ol  Us  board  of  directors  duly  passed  on  June 

"The  Canadian  PAcrpic  Eailwat  Co.,  by Secretary." 

Statement  of  earnings,  expenses  and  fixed  charges  for  year 
ending  December  31,1890,  Becember  figures  approximated: 
Gross  earnings.  $1,995,837;  operating  e.xpenses,  $1,339,460 ; 
net  earnings,  $656,377  ;  fixed  charges,  etc.,  |l, 067,402. 

The  company  has  no  fioating  debt,  and  the  physical  con- 
dition of  the  property  is  excellent. 

f  . 
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Connecticut  IMntiial  LITe  InAuranco  Company — Forty- 
flftli  Annual  Report.— 7'o  fAc  Members:  The  year  1890  com- 
pleted forty-fivo  years  of  service  by  tiiis  company  to  its  con- 
stituency. How  great  that  service  lias  been  and  how  great 
a  one  is  still  in  progress  may  be  seen  from  this  summary  : 

In  45  yeara,  received  preinluiDH $l(M,258,94fi  77 

Interest  and  reut« 01,521.255  27 

Biilauve  pi-otlt  and  loas 967,120  48 


Vald  death  elainis  and  endowments.  ^7.254,373  88 

HiimMulcied  policies 20,038.284  42 

JJlvideud.s 48,642,732  50 


$229,747,324  02 


Total   paid     to   pollcv-holders   and 

boueflclarles $145.8.35,390  80 

Expenses  of  munngement 10,506,916  60 

Taxes 7,055,923  08 


172,458,230  48 


Balance  net  or  ledger  assets $57,289,094  04 

Adding  for  accrue<l  interest,  market  values  of  bonds  above 
cost,  deferred  premiums,  &c.,  $1.4'58,613  40,  the  gross  assets 
December  31.  1890.  were  $38,747,707  44,  protecting  64,147  poli- 
cies for  $153,234,743,  with  a  present  liability  of  153,175,707  25 
and  a  surplus  of  $5,572,000  19. 

The  sum  of  payments  already  made  to  policy  holders  and 
beneficiaries  and  of  the  gross  assets  held  to  protect  existing 
policies  exceeds  the  total  premiums  received  by  $40,324,149  47. 

This  work  has  been  done  at  a  ratio  of  expense  of  manage- 
ment to  income  of  8'51  per  cent — an  economy  unequaled  in 
this  coimtry. 

THE  YEAR  1890 
has  had  its  full  share  of  service  and  prosperity,  and  witnesses 
a  continuing  growth  in  numbers,  in  amount  at  risk,  in  assets 
and  in  surplus,  at  a  decreased  ratio  of  expense. 

During  the  year  the  company  received  : 


Forpremliims $4,416.575  33 

For  Interest  and  rents 3.029 


Interest  and  rents 
Balance  proUt  and  loss 


3,029,055  49 
369,410  61 


Total  Income. 


$7,515,041  43 


During  the  year  it  paid  out : 

For   claims  by  death  and  matured 

endowments $4,224,503  65 

Surplus  returned  to  policy  holder.*..  1,147,381  79 

Lapsed  and  surrendered  policies 461,706  90 

Total  paid  policy  holders 

Commissions  to  agents,  salaries,  medical  examin- 
ers' fees,  printing,  advertisin)?,  legal,  real  estate 
and  all  other  expenses  of  mauagement 

Taxes 


$5,833,592  34 


733,610  05 
292,586  21 


Total  disbursements. 


$6,858,788  63 

Leaving  a  balance  of  §956,253  80  to  be  carried  to  the  increase 
of  net  or  ledger  assets. 

INVESTMENT  OPERATIONS  :  INTEREST  AND  RENTS. 

The  interest  income  shows  a  natural  increase  over  the  pre- 
vious year.  The  rents  have  dimmished  in  volume,  though 
not  in  percentage,  by  reason  of  the  continued  sale  of  real 
estate,  the  funds  from  which  pass  into  interest- bearing  securi- 
ties, which ,  during  the  year  of  sale  and  re-investment,  aflfect  the 
item  of  accrued  interest  more  than  that  of  interest  received. 

It  is  a  satisfaction  to  us  to  learn  that  another  company- 
one  of  the  largest  in  New  England— is  seriously  considering 
the  reduction  of  the  rate  of  interest  assumed  in  its  calcula- 
tions from  4  per  cent  to  3  per  cent,  thus  practically  indorsing 
the  like  action  of  this  csmpany  in  1883,  in  which  we  have 
hitherto  stood  alone.  Each  year's  experience  increases  our 
satisfaction  at  having  taken  so  important  a  step  at  so  early  a 
date,  and  before  its  necessity  exerts  an  actual  pressure  on  ex- 
istmg  contracts. 

PROFIT  AND  LOSS. 
During  1800  the  company  completed  sales  of  three  pieces  of 
real  estate  at  a  loss  of  $5,729  20  on  its  cost,  and  of  forty-one 
pieces  at  a  profit  of  $397,147  17  over  cost,  a  net  gain  of 
5291,417  97.  From  the  sale  and  exchange  of  securities  and 
from  sundry  sources  it  made  a  further  profit  of  $77,993  64, 
makmg  a  total  profit  of  $369,4 10  61 . 

REAL   ESTATE. 

41  H"i'''T  *''®  y'^'*^  ^^^  ^^  ™'*''6  completed  sales  of  properties 
»rr  ,.  "  '^°?*  "^  "°'^er  foreclosure  $1,041,187  77  for  $1,332,- 
OOo  74,  a  gam  over  cost  of  $291,417  97. 

In  the  aggregate  the  company  has  sold  of  such  foreclosed 
^''cr.pV  ^oSIJn^^,^'*  2* jarious  times,  an  amount  which  has  cost 
in-^«'i^^'^??  ^^  for  $10,469,798  54,  a  gain  over  cost  of  $1,307,- 
SO.)  63.  This  statement  includes  all  sales,  whether  closing  out 
properties  or  not ;  but  no  profit  is  credited  until  the  entire 
property  taken  in  any  case  has  been  sold,  or  enough  of  it  sold 
to  cover  the  cost  of  the  whole,  in  which  case  subsequent  sales 
are  credited  to  profit.  In  several  instances  enough  of  the 
property  has  been  sold  to  pay  the  cost  and  the  remainder 
stands  at  nothing  on  our  books  and  makes  no  figure  in  our  in- 
come or  assets  until  actually  sold. 

The  cost  of  present  holdings  of  real  estate,  including  the 
Company's  office  building,  is  $7,663,865  54. 

BONDS. 

We  have  sold  or  have  had  matured  and  paid  during  the 
year  bonds  costing  ^814,902  50,  and  have  purchased  bonds 
costing  $i)9o,144  75.     Our  aggregate  holding  of  Government, 


municipal  and  railroa<l  bonds  stands  at  a  cotit  of  $11, LW,- 
464  61.  Their  high  character  is  evidenced  by  their  slight 
shrinkage  in  value  during  the  financial  stringency  of  the  past 
year,  wbich  materially  affected  the  average  price  of  bonds. 

REAL  E8TATK  I/)AN8. 
During  the  year  loans  to  the  amount  of  $1,891,623  89  hare 
been  paid,  and  loans  have  been  made  amounting  to  $7.C6is,- 
765  m.     This  class  of  loans  now  amount:!  to  $35,674,545  58. 
MORTALITY. 

The  general  death  rate  of  1890  was  considerably  increased 
by  the  prevalence  of  winter  epidemics,  and  we  did  not  wholly 
escape  their  effects.  But  our  mortality  has  been  well  within 
the  expectation,  giving  us  a  saving  on  tabular  cost  of  about 
$440,000. 

It  seems  proper  to  point  out  to  our  members  that  in  respect 
of  the  death  hazard  we  are  pursuing  what  is  fast  becoming, 
by  comparison,  a  very  conservative  course,  and  one  which  will 
give  them  an  increasing  relative  advantage  in  the  cost  of  their 
insurance.  We  spare  no  pains  to  secure  the  most  competent 
medical  examiners,  who  are  wholly  in  our  interest  and  in  the 
closest  confidential  relations.  Our  standard  of  selection  is 
high,  and  rigidly  maintained.  Our  ambition  for  great  quantity 
is  not  such  as  to  lead  us  to  cover  the  globe  with  our  agencies, 
thus  exposing  ourselves  to  a  loss  hazard  not  always  well 
known,  leaving  the  selection  of  foreign  risks  to  be  made  with- 
out the  possibility  of  effective  control,  and  necessitating  the 
permanent  deposit  with  foreign  governments  of  a  great  and 
growing  proportion  of  the  assets  held  for  common  protection. 
We  believe  that  these  things  must  unfavorably  affect  the  cost 
of  insurance  in  the  long  run.  and  that  the  administrative  duties 
imposed  by  the  principle  of  mutuality  are  best  discharged  by 
a  restriction  of  the  business  to  our  country,  where  the  hazard 
is  thoroughly  known,  where  we  can  fully  control  selection  of 
risks  and  retain  complete  and  unembarrassed  control  of  the 
resources  with  which  we  must  meet  our  contracts. 

EXPENSES. 

The  ratio  of  expenses  of  managemant  to  income  for  1890 
was  9-37  per  cent,  as  against  9-98  in  1889;  a  reduction  of  over 
six-tenths  of  1  per  cent  from  a  ratio  which  was  lovver  than 
that  of  any  other  company  and  not  one-half  that  of  our  great- 
est competitors. 

Economy  is  a  modest  quality.  It  does  not  dazzle  the  imag- 
ination with  the  glitter  of  its  effects.  It  quietly  nourishes  its 
charge  into  great  fruitfulaess;  but  it  is  suggestive  of  re- 
strained and  calculated  effort  rather  than  of  that  unbounded 
ambition  which  grasps  so  widely  as  to  compal  the  me  of  all 
possible  means  regardless  of  their  cost.  Magnitude  of  opera- 
tions and  boldness  of  enterprise  are  to-day  chief  attractions 
constantly  dwelt  upon  by  most  of  the  great  companies  to  win 
the  applause  of  an  enterprising  public,  regardless  of  their  un- 
precedented and  enormous  expense.  The  sober  way  is  for  the 
moment  discredited  with  the  majority  for  its  want  of  bril- 
liancy. 

But  the  truth  never  changes  to  suit  our  mools  or  ambi- 
tions. Security  being  assured,  the  thing  of  chief  importance 
to  the  policy-holder  is  the  individual  yearly  cost  of  his  policy. 
He  is  the  man  that  pays  the  expenses.  His  premiums  pay  the 
losses  and  expenses,  and  furnish  the  invested  assets  that  earn 
the  interest.  No  one  else  is  doing  it  for  him.  Many  of  the 
companies  that  a  few  years  ago  took  only  $10  to  $15  for  ex- 
penses out  of  every  $100  of  premiums  and  interest  are  to-day 
taking  from  $30  to  |35— all  for  the  race  for  magnitude.  That 
extra  $10  or  $15  for  expenses  out  of  every  $100  comes  also  out 
of  the  policy  holder.  What  is  magnitude  to  him  that  he 
should  So  dearly  pay  for  it?  It  maikes  his  policy  no  more 
secure;  it  does  not  otherwise  lessen  its  cost  one  dollar. 

And  to  whom  does  the  management  of  a  mutual  company 
owe  a  duty  that  should  control  all  its  methods  if  not  to  those 
who  already  and  solely  compose  it — its  present  policy  holders  ? 

We  have  been  and  still  are  held  up  to  cliscredit  by  the 
Racers,  because  at  one  time  we  allowed  our  business  to  shrink 
in  volume  rather  than  incur  such  an  increase  in  expense  and 
use  such  adventurous  methods  as  atone  would  then  have 
allowed  it  to  grow;  and  because,  since  it  began  again  to  grow 
without  increase  of  cost  or  change  of  method,  we  have  cared 
more  to  keep  down  its  cost  than  for  rapid  growth.  What  is 
rapid  growth  worth  to  a  mutual  company  of  64,000  policy- 
holders for  $153,000,000  that  they  should  pay  an  extra  and 
heavy  cost  for  it  ? 

We  are  giving  insurance  to  our  present  members  at  the 
lowest  cost  attainable  to-day — lower  on  the  average  and 
as  to  the  whole  body  than  any  other  company;  we  are 
taking  on  new  business  on  terms  which  make  it  profitable  to 
present  policy-holders;  we  are  taking  it  on  faster  than  the  old 
is  going  off;  humanly  speaking,  the  perpetuity  of  the  company 
at  its  present  rate  of  prosperous  increase  is  secure.  We  count 
all  that  the  only  true  and  enduring  success  in  management, 
and  a  review  of  our  yearly  operations  shows  it  to  be  one  of 
no  mean  proportions. 

EFFECT   ON   AGENTS. 

By  far  the  largest  item  of  the  expense  account,  the  thing  in 
it  which  costs  the  policy  holder  most,  is  the  compensation  to 
agents,  who  are  engaged  in  the  business  as  a  means  of  liveli- 
hood and  to  whom,  therefore,  every  increase  in  commissions 
by  a  rival  company  is  a  powerful  incentive  to  change  their 
connection  and  a  source  of  discontent  if  they  do  not  so  change. 
The  companv  which  pays  the  highest  coiiimission  will  draw 
to  it  at  last  all  the  agents  who  care  only  for  the  commission 
and  nothing  for  what  becomes  of  their  customer  afterwards. 
It  will  get  most  of  the  new  men  entering  upon  agency  work, 
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later,  be  tested. 


--MMBre  P(>or  &  Greenough  invite  Bubscriptions  for  $360 
«)0(part  of  $460,000)  New  fork  &  New  England  RR  (t  fi 
per  cent  gold  equipment  bonds  at  the  price  of  101  flat.  '  Thesp 
V„°,^i  M^"J^{  ^?'-  ^y  »•»«  direct  obligation  of  the  New 
S^P  ?f  ^r  ^"'^'■*«°*'  ^^-  Co.,  and,  second,  bytheconveT 
ance  of  the  specific  equipment,  costing  $485,000  to  the  aU 
Colony  Trust  Co.  of  Boston.  The  milelgl  eaSg;  of  the  e 
particular  cars  are  kept  separately  and  p^id  over  e^h  month 
by  the  railroad  company  to  the  trust  company;  and  as  these 
earnings  amount  to  more  than  the  interest  on  the  bonds  t^ 
proviaion  forms  a  valuable  element  of  additional  security  A 
Zl^.uJ"T\H°^°^  "'?  P"°cipalof  the  bonds  i^  paid  off 
Ill"a'a7e"r:tir'e^.  '"'"''  "'"'P'"^'"*  '«-'''-  pledgKtU 

years  under  Mr.  Winston,  and  later  un^e^M?  McCurdv    Th^ 

a^gat^cS'of-XTol^e^  '^B^^^^ 
fully  to  the  popula^tasle  is  ev'Hent'^f'rom  the  Khat  fnTsOO 
the  company  wrote  over  $160,000,000  of  new  insiVrance. 


«nd  who  have  not  yet  learned  that  the  higher  their  own  pay 
the  less  the  dividends  to  their  policy  holders  and  the  less  per- 
manently desirable  the  company. 

We  have  seen  our  rivals  advancing  commissions  and  allow- 
ances of  everv  sort  from  two  to  three  times  more  than  we 
could  pay,  without  cutting  our  dividends  and  devising  plans 
for  postponing  all  dividends  from  ten  to  twenty  years,  and  a 
speculative  system  of  forfeitures  to  cover  up  expenses  and 
Bupply  profits,  and  so  taking  away  many  agents  and  keeping 
sway  many  more  that  would  have  come  to  us. 

We  have  not  an  efficient  agent  who  has  not  been  tempted 
to  leave  us  for  higher  pay,  and  who  has  not  staid  with  us  at  a 
sacrifice  for  the  time  being.  They  have  preferred  to  remain 
because  they  have  shared  in  our  conviction  that  this  should 
be  a  policyholder's  company,  and  have  not  been  willing  for 
a  price  to  offer  the  public  that  which  they  could  not  them- 
selves believe  in,  at  a  cost  which  they  knew  could  not  be  justi- 
fied. Against  the  temptation  of  speculations,  rebates  and 
every  extravagance  of  competition  they  have  made  a  hard, 
slow  fight.  It  is  now  a  winning  fight,  and  they  deserve  the 
respect  of  our  membership  and  its  cordial  co-operation  in  the 
greater  opportunity  which  lies  before  them. 

We  desire  to  extend  to  all  who  need  them  the  same  benefits 
upon  the  same  terms  which,  through  forty-five  years,  have 
made  this  company  a  conspicuous  exponent  of  the  singular 
value  to  American  homes  of  pure  life  insurance.  Our  ability 
to  serve  was  never  so  great,  our  ground  never  before  so  cer- 
tain. We  ask  every  member  to  use  actively  his  infiuence 
with  those  whose  families  need  protection,  to  the  end  that  we 
may  widen  our  usefulness,  not  only  without  increase  of  cost  in 
so  doing,  but  in  a  way  which  shall  tend  to  benefit  present 
policy  holders  as  well  as  new-comers. 

THE  CALL  FOR  EEF0KM8. 
Apropos  of  these  matters,  it  is  of  the  highest  interest  to  note 
that  some  of  the  severest  critics  of  our  conservative  course 
and  most  strenuous  workers  for  a  great  volume  of  new  busi- 
ness are  now  trying  to  secure  concerted  action  to  reform  the 
methods  by  which  they  have  worked  their  results.  The  signific- 
ance of  this  is  far-reaching.  Unfortunately  for  the  success  of 
«ich  a  purpose,  they  abate  none  of  the  ambitions  which  led  to 
the  vicious  methods  and  which  compel  their  use  until  a  more 
flonservative  standard  of  success  shall  be  accepted. 

Meantime,  it  is  a  profound  satisfaction  to  know  that  thus 
ever^  step  in  reform  must  lead  back  to  the  ground  we  have 
persistently  held  and  hold  to-day  without  need  of  change. 
STANDING  OF  THE  COMPANY. 
On  the  81st  of  December,  1890,  this  company  had  in  force 
«4,147  policies,  insuring  $153,234,742.  Its  gross  assets  on  that 
day  were  $58,747,707  44.  Its  liabilities  were  $53,175,707  25. 
Ite  surplus  was  $5,572,000  1»,  an  increase  during  the  year  of 
9*vl,823  Do. 

An  examination  of  the  schedule  of  assets  and  their  income 
leaves  nothing  to  be  said  for  their  high  character. 

The  liabilities  are  computed  upon  a  higher  standard  of  sol- 
vency than  that  used  by  anv  other  company  or  by  any  of  the 
State  Departments.  They  calculate  upon  a  basis  which  as- 
sumes the  earning  of  4  per  cent  annual  interest.  Our  busi- 
ness up  to  1882  was  written  upon  the  same  assumption.  That 
wntten  smce  1882  is  upon  the  assumption  of  only  3  per  cent 
mter^t.  Our  liabilities  are  computed  accordingly,  and  are 
therefore  much  higher  than  if  computed  on  the  assumption 
of  4  per  cent  throuKhout;  in  which  case  our  surplus  would  be 
considerably  over  $6,000,000.  There  is  no  stock  to  own  or 
control  the  surplus. 

A  mutual  life  insurance  company  is  a  co-operative  effort  bv 
Its  members  to  secure  for  their  families  the  necessary  finan- 
cial protection  against  the  loss  of  the  husband  and  father  The 
essential  elemenU  of  its  success  are  security,  equity,  loyalty 
to  true  purpose,  prudence  and  economy.  Its  success  is  a  max- 
imum of  family  protection  at  a  minimum  of  cost.  By  these 
things  we  stand  to  be  judged.  By  them  «11  must,  sooner  or 
Respectfully  submitted, 

JACOB  L.  GREENE,  President 


— The  attention  of  readers  of  the  Cheonicle  in  the  North 
and  South,  as  well  as  in  England,  is  directed  to  the  card  of  the 
Security  Mortgage  &  Trust  Company  of  Dallas,  Texas.  It  has 
a  paid  up  capital  of  $500,000  and  assets  footing  up  $3,099,911, 
including  $1,573,737  of  real  estate  mortgages  deposited  with 
well-known  trust  companies  as  security  for  its  own  debentures 
issued  to  investors.  These  debentures,  which  are  its  chief 
liability,  amount  to  $1,434,388.  In  addition  to  its  business  out 
of  the  State  of  Texas,  the  company  will  soon  be  equipped  for  a 
handsome  local  business  as  a  trust  company,  as  it  is  now  pre- 
paring to  put  up  a  fine  office  building,  which  is  expected  to  be 
one  of  the  best  in  the  State.  Mr.  J.  T.  Trezevant  is  the 
President,  Mr.  J.  T.  Dargan  is  Vice-President,  and  its  Auditors 
in  New  York  are  Messrs.  Barrow,  Wade,  Guthrie  &  Co. 

— Attention  is  called  to  the  thirty-first  annual  statement  of 
the  Home  Life  Insurance  Company  in  our  columns  to-day. 
This  statement  shows  assets  of  over  seven  millions  of  dol  lars, 
and  a  surplus  of  $1,513,680  73.  The  bonds  and  stocks  owned 
by  the  company  are  also  set  forth  in  this  showing,  a  good 
plan,  enabling  policy  holders  to  see  where  their  funds  have 
been  carefully  invested,  and  to  judge  for  themselves  of  the 
safety  of  the  securities.  The  officers  managing  the  company's 
affairs  are  well  known  in  insurance  and  business  circles  as 
both  competent  and  energetic,  and  under  the  present  manage- 
ment of  the  Home  those  who  are  insured  in  it  may  expect  to 
have  their  interests  looked  after  as  well  in  the  f uiure  as  they 
have  been  in  the  past. 

— Among  the  handsomest  calendars  of  the  year  is  the  one 
sent  out  by  the  cast  steel  works  of  Freid.  Krupp,  Essen,  Ger- 
many— represented  in  this  country  by  Messrs.  Thos.  Prosser 
&  Co.  of  this  city.  This  firm,  it  will  be  remembered,  make 
steel  forgingB  of  all  kinds,  also  locomotives  and  cars;  and 
parties  desiring  these  should  communicate  with  them. 

».  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

,  Bid.  I  ABk 


GAS  COMPANIES.      I  Bid.  |  Ask.  I      GAS  COMPANIES. 


Brooklyn  Gas-Light. . 
OlUsens'  Gas-Llgnt  -. 

Bonds,  58 

Consolidated  Gas.. 


Jersey  City  <fc  Hobokeu.. 
Metropolitan— - 
Mutual  (N.  y.) 


-Bonds . 


Bonds,  6s. 

Vassan  (Brooklyn). 

Scrip 


117 


100 
98 
170 
110 
116 
100 
135 
100 


119 

US 
103     l|    Bonds,  68.." 108 

flS"!!  MetropoUtan(Brooklyn)..  100 


,  People's  (Brooklyul I  &0 

iWllIiamsbnrg 130 


115 
120 
102 


Mauictpal — Bonds,  7s.. 
Fulton  Municipal , 


Bonds,  6s.. 

'  altable... 

>onds,  6a . 


130 
100 
117 
106 


lOS 


132 
10» 
120 
108 


United  States  Sab-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Feb, 


Total 


Beeeipli. 


2,069,083 
3,869,894 
2,8U..591 
3.537.403 
2,785.072 
4,825,687 


19.901,736 


PaymenU. 


Balance!. 


Coin. 


2,050,257  151,374,123 
3,515,348  151,655,477 
2,527,089  151,748,951 
3.242,747|  151,779,966 
2.499,549  151,814.264 
3,193,128  151,804,096 


1.5,028,1181 


Ooin  Cert't. 


6,253,345 
6,320,281 
6,545,481 
6,810,668 
6,7S9,937 
8,409,750 


Ourreney, 


6,904,932 
6,911,189 
6,880,017 
6.878,471 
7,150,427 
7,173,341 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 
Shares. 
8  Market  Nat'l  Bk 237 

69  Mechanics'  Nat'l  Bk 2O712 

100  Brunswick  Co isu 

100  Florida  Central  &  Penln. 

KR.  2dprct 22 

3,000  People's  Paeseneer  R'y 

Co.  of  PluliMielnhia 155 

60  The  EnglUhEuam'l  Paint 

Co 25 

5  Central  Trust  Co 1,255 

175  Brooklyn  City  ER  .  ISO's 

10  3d  Avenue  RR  286 

70  8th  Avenue  BR 200-200><> 

1  Clinton  Hall  Association  60  " 

125  Union  Ferry  Co 38ifl-38i4 

200  3d  Nat'l  Bk.(oldstock). 60-65 

100  Amer.  Loan  &  Trust  Co       86 

5  Importers'    &     Traders' 

Nat'l  Bk 557 

1 00  Kansas  C'y&  Omaha  EB      514 

66  Jefferson  Ins.  Co 71 

21  N.Y.  Nat'l  Exchange  Bk  137 
60  N.  Y.  Concert  Co.  (limlt'd)   16 


Shares. 
194  Montrose  Point  Brick  Co. 

of  N.  Y 48 

1  Alliance  Ins.  A88ocla'n.$800 
1 0  Nat.  Bk.  of  Bqjioalt  of  N.Y.  1 15 
30  H.B.  Claflin  Co.  common. 107 

10  Bk. of  North  America 175'ii 

40  Htat*  Trust  Co 200 

125  Thurber,Whyl'dCo,coir.lO0 
100  Thurher,  Whyland  Co.  pf. 

8p.  c IO2-IO314 

Bonds,  rfc. 
$500  Citizens'  Ins.  Co.  7  p.  c. 

reserve  fund 78 

$2,000  Chlc^iKO  St.  L.  A  Pitts. 

RK.  Ist  M.  consol.  5s 99 

$15,000  Amer.  EoUiutt  Stock 

Co.  5s,  CarTr.  certifs,  "W"  42 
$12,000  Chicago  &  Eric  RK. 

Co.  non-cum.  58,  income 28 

$9,500Wa8h.&QeorKet'n  KR. 
6s,  10-40. 1929,conv.l48>a-150 


91  Com'l  Mut.  Ins.  scrip,  '74 

to'78 691a 

The  following  were  sold  by  Messrs.  R.  V.  Harnett  &  Co.: 
Sharet.  SJiares 

10 Lawyers' Title  Ins.  Co. ..159         50Nat'lBkof  Commerce. ..194>4 
inSi  4„„  T  So'V.'*''-,--^**^         50Amer.Nat.Bk.ofK.Clty.   25 
50  .%  Avenue  RR.  Co.  .287-2S7ia      10  Real  Est.  Exch.  &  A;ict'n 

Room 120 

Bonds. 
$10,000  Aberdeen.  Miss.... $100 
15  Iowa  Pac.  RR.  Ist  78.. .  $51 


3  Chemical  Nat'l  Bk.  ...  4,750 
58  Central  Nat'l  Bk....         134 
90  Nat'l  Broadway  Bk....     '^87% 
600  Ohio  Centra.  RR $410 


mnUiiiQ  aiia  Iflttajictal. 


&    Co. 


Al 
TR 


Spencer    Trask 

Vn.     !«-„.•   Vo    ~     BANKERS. 

,BANY    N*v*  '■^,^';^"'*  Street,  New  York  City. 

INSAfT      .     ^'i^if^Tl'V'*-  "•   V:         PROVIIJK.NOK,   K.I.; 


KN<«. 


glTOT  fcJ'l^Mtm^Int^^*,?,?.?^'",^';'"'.^""'  «°  Commission.    Special  attention 
B<Xn  and  ChiS^o'  **""'^""-    direct  wire  to  each  office  aod  to  Phlladelphl.. 


Frsrdary  U,  1891.] 


THE    (JHRONICLR 


269 


f  Ixje  gaukers'  (iaxette. 


DIVIDKNDS. 


Namt  of  Company. 


Per 
Cetil. 


Ilallroada. 

BoHton  &  Mrtliic.  iiri'f 

ClUciiifo  A-  WcHt  Mk'hlKnn 

Cli' ■i-liinil  A  puts,  (niiiir.).  guar. 

Detroit  Hay  City  &  Alpoijn 

Nortii  (ariiliiiu 

Nortii  PiMiiirtylvunia  (quar.) 

ItllKCvllaneoiia. 

Adnitio  Ex]>ri>.'<.'<  (quar.) 

Amerlonn  Coal  (Hd.) 


When 
Payable. ' 


Book»  Ctoaril. 
{Day  ineluttrr.) 


WAI.I.  MTKEET,  PKIDA  V.   FfcHKlTARV  I  3.  1M91-3  P.  Itl. 

The   Money   Market  mid   Financial  Situation.— Business 

at  tlte  Stock  Excliango  lias  been  very  moderate  in  volume  and 
of  a  halting  and  uncertain  cliaracter.  Tlie  marfeet  is  appar- 
ently in  a  waiting  mood  and  underneath  all  transactions  and 
all  fluctuationa  in  prices  is  the  evidence  that  tlie  principal 
operators  are  waiting  for  something,  and  that  is,  in  all  proba- 
bility, the  adjournment  of  Congress. 

In  the  absence  of  real  matters  of  interest  in  financial  circles 
the  rumor  originators,  including  the  newspapers,  have  been 
active  in  putting  forth  numerous  reports  of  projects  under 
way.  The  Tribune  reports  the  Norfolk  &  Western  after  the 
Western  Maryland  Road  and  the  Herald  groups  together 
somewhat  grotesquely  a  number  of  rumors  tliat  have  obtained 
wide  publicity  : 

"That  Jay  OouUlliaa  boni?tit  the  Chlcaeo  *  Alton.  That  Calvin  8. 
Brioe  has  boui^litthe'Monon.*  That  .Tohn  H  Inuiaii  has  also  bought  the 
'Monon'  for  the  Itlchmond  Terminal.  That  the  Delaware  Lackawanna 
<fe  Western  has  acquired  the  New  York  .Susquehanna &  Western.  That 
the  West  Shore  has  undoubtedly  bought  it  likewise.  That  the  Dela- 
ware A  Hudson  has  also  acquired  It.  That  the  Great  Northern  h'ts 
bought  the  Stlckney  roads.  That  the  Atchison  has  sot  the  Denver  & 
Rio  Oriiiule  West<>rn.  That  the  Baltimore  &  Oliio  has  suddenly 
obtained  the  ownership  of  the  Western  New  York  &  Pennsylvania." 

The  engagement  of  $1,750,000  in  gold  for  export  has  at- 
tracted some  attention,  and  the  circumstance  that  it  is  matie 
possible  by  the  rates  of  exchange  between  London  and  Berlin 
does  not  alter  the  main  fact  that  the  gold  leaves  the  country. 
With  the  unusually  large  surplus  in  our  banks  at  the  present 
time  the  bearing  of  this  on  the  money  market  is  of  minor  im- 
portance. 

The  open  market  rates  for  call  lo  as  during  the  week  no 
stock  and  bond  collaterals  have  ranged  from  IJ^  to  4  p.  c,  the 
average  being  3  p,  c.  To-day  rates  on  call  were  2  to  3  p.  c. 
Prime  commercial  paper  is  quoted  at  Sc^SJ^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  m  specie  of  £1,634,000,  and  the  percentage  of  reserve 
to  liabilities  was  41-16,  against  45-77  last  week;  the  discount 
rate  remains  unchanged  at  3  i)er  cent.  The  Bank  of  France 
weekly  statement  shows  a  gain  of  33,900  francs  in  gold  and 
a  decrease  of  1,0.50,000  francs  in  silver. 

The  New  York  Clearing  House  banks  iu  their  statement  of 
Feb,  7  showed  a  decrease  in  the  reserve  held  of  $3,375,800, 
and  a  surplus  over  the  required  reserve  of  $30,243,675,  against 
$23,943,125  the  previous  weeii. 

The  following  table  shows  the  changes  from  the  previou.s 
week  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1891.         Dlfferen'sfrom 
Feb.  7.         Prev.  week. 


Capital ri7,119,700j 

Burplus 65,375,8001 

Loans  and  diso'ts  397,802,000' 

Circulation I     3,407,100 

Ket  deposit* t*16.34a.300 

Specie 88.810.100 

Legal  tenders 36,518.400 

Beserye  held....  1 1 24,328,500 
Le^al  reserve,        " 


Inc. 8,113, 
Dee.  97, 
Inc.,'), 298, 
Dec.1,458, 
Dec.  917, 


1890. 
Feb.   8. 


60,862,700 
57,620,900 


18S9. 
Feb.  9. 


60,762,700 
52.402,6110 


100  412,437,100  408,013,900 


Deo.2,375, 
104,085,825 1  Inc .  1 ,324, 


900  3,j73.100 
600  431,599,'iOO 
>00  88.274,300 
OOOj  29,184,500 

800  117,758,800 
650  107,899,900 


Bnrplas  reserve.^  20,212,675iDec.3.700.450   9,8.58,900 


4,380,300 

434,958,500 

86,820,600 

36,072,000 

108,739,625 
122.892,600 


14.152,975 


Forelgru  Exchange.— The  market  for  sterling  bills  has  been 
very  strong,  and  rates  for  short  bills  have  advanced  to  near 
the  specie-shipping  point.  The  chief  cause  for  this  firmness  is 
found  in  the  small  amount  of  commercial  bills  offering  and  in 
the  fact  that  London  is  rather  a  seller  than  buyer  of  our  securi- 
ties. There  has  been  engaged  tor  export  about  $1,750,000  of 
gold,  which  is  said  to  be  for  Berlin  account.  Actual  rates  are: 
Bankers  sixty  day.s'  sterling,  4  S^^^i  86i^;  demand,  4  88V; 
cables  4  88 J^.^  4  883^.  ^ 

_  Posted  rates  of  leading  bankers  are  as  follows: 


February  13. 


Prime  bankers'  sterling  bills  on  Londoa.. 

Prioie  commercial  

Documentary  commercial 

Paris  (francs) "'" 

^asterdam  (guilders) 

rranktort  or  Bremen  (relchmarks) 


Sixty  Daya. 


4  36»»®4  87 
4  84!|»«4  85 

4  84<4i»4  84>3 

5  I8%a5  183;, 
40>o»  40<'« 
95  ^  a     953e 


Demand. 


4  89 


5  16'8«5  IG'.i 

40i,eff40'5! 

95\*95^e 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
}i  discount,  selling  par  to  ^  premium;  New  Orleans,  com- 
mercial, 2.3C,  per  $1,000  premium;  bank,  $1  00  per  $1,000  pre- 
mium; Charleston,  buymg  1-16  to  par,  selling  ^  premium; 
at,  Louis,  5«c.  per  $1,000  premium;  Chicago,  40c.  per  $1,000 
discount. 


,  United  HtuteM  Bond!*.— Uovemmenta  have  been  dull  at 
quotations  scarcely  changed.  Th(.-  daily  purchasea  are  bhown 
in  the  followini;  statement,  kindly  furnished  us  by  the  Treas- 
ury Department. 


3  March   2  Feb.  15  to  Feb.    10 

2  IFeb.  16  Feb.  11  to  Feb.  14 
1\  March  1  Feb.  II  to  March  1 
21,     1 to—     — 

3  Marob  1  i  Feb.  1 1  to  Feb.  28 
2        Feb.     26, to  

2  Marob    iFeb.  14  to  Mar.     2 

3  MaroblO  Feb.  23  to  Mar.  10 


«M  P*r  Omui  an*  I8W. 

4  P<r  tltnu  mi*  IW7. 

Otanntt. 

180.700 
88,700 
80,000 

US.WO 
81,700 
tS,900 

PwreA'M. 

Pricaa  paM. 

if 

SB 

1 

Otarinia. 

Purdfaa. 

Prte**  p»*t 

Fab.    7 

••      ».  .. 

••     10 

'•     11 

••    W.  .,. 
•'     IS 

|ao,700 
08,700 
30.000 

l!a.M0 
M,700 

2e.aoo 

:    

VoUI. .  .. 

8«».80o     He«,sao 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows 


Q.-Jan , 


4>a»,  1891 ;.reg. 

liss,  1891.  ...coup 
48,  1907 reg. 

Do  stamp'd  int.  pd. 
48,  1907 coui.. 

Do  ex-cp  to J'ly.'Ol 

68,  cur'oy,'95 reg. 

69,  cur'cy,'90 reg.  J,  &  J. 

63,  cur*cy,'97 reg. 'J.  &  ,1. 

6s,  cur'oj,'98 reg.  J.  J-   J. 

68,  cur'jy.'9J reg.  J.  &  .1. 


Interest 
Periotia 


J.  &  J. 


Feb.      Feb. 
7  9. 


Feb. 
10. 


101 '8 
lt.3 
120 
*117>s 
120 
1171a 
109 
112 
114 
117 
120 


'I017g 

•103 
*120 

•11779' 
*120    I 

•11778;' 

•109 

•112  ' 

•114  ' 

•117  ' 

•120  I' 


1017g  ' 

103 

120 

117\' 

120 

117%- 

109 

112 

114 

117 

120 


Feb. 

Feb. 

Feb. 

11. 

12. 

13. 

•1017g 

•10178 

•lOlT, 

■103 

•103 

•103 

•120 

•120 

•120 

•118 

•118 

•118 

•120 

•130 

121 

•118 

•118 

•118 

•109 

•109 

•109 

•112 

•112 

•112 

•114 

•114 

•114 

•117 

•117 

•117 

•120 

•120 

•120 

•This  is  the  Drice  bid  at  the  morning  board ;  no  wUe  wa.1  ma  te. 

Gorernment  Purchases  of  Sllrer. — The  GDvemment  pur- 
chases of  silver  in  February  are  shown  in  the  following  state- 
ment. 


Ounces 
offered. 


Previously  reported 

February      9 

11 

"  13 

•Local  purchases 


•Total  In  month  to  date. .  1,057,000 


2,189,500 

823;0fi6 
955,000 


Ounces 
purchased. 


Prteepaid. 


985,000  $1-017      9  $l-02\ 
150,000  $10095  »  $101 
414,000  $1-0160  a  $1-0190 
670,500  $10037  «  $1-0090 
159,662    9 


I  $1017    «$l-02% 


Sovereigns $4  85 

®$4  88 

Napoleons 3  84 

®  3  89 

X  X  Relchmarks.  4  74 

■a  4  78 

25  Pesetas 4  80 

■»  4  85 

Span.  Doubloons. 15  55 
Mez.  Doubloons.  15  50 

®15  75 

al5  70 

Fine  gold  bars...      par 

®'i»prem. 

'  The  local  purchasea  of  each  week  are  not  reported  till  Monday  of 
the  following  week 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Fine  silver  bars..   100  3    101 

Five  francs —92  »  —  95 

Mexican  dollars..  —  77'sa  —  79's 

Do  uncommero'l  —  —  »  —   - 

Peruvian  sols —  72  ■»  — 73 

English  silver....    4  80  »     4  85 

U.S.  trade  dollars —77  9 

State  and   Railroad   Bonds.— State  bonds  have  been  dull 

at  prices  a  shade  easier.  Sales  include  $13,000  Tennessee  set- 
tlement 3s  at  71@71i^,  $4,000  5s  at  101,  $.5,000  6s  at  103^  § 
104;  $5,000  Alabama  "A"  at  103)^;  $30,000  Virginia  det.  tr. 
rec's.,  stamped,  at  8idS^. 

Railroad  bonds  have  shown  activity  in  a  few  issues,  with  a 
tendency  to  lower  prices.  The  Atchison  bonds  have  been 
most  conspicuous,  especially  the  incomes,  which  have  de- 
clined on  considerable  sales  and  close  to-dav  at  43^,  agains. 
48}^  last  week;  the  mortgage  4s  close  at  78 J^,  against  79^  , 
Rio  Grande  Western  4s  have  held  their  advance  fairly  well, 
and  Reading  bonds  have  generally  been  stronger,  the  gen* 
mort.  4s  closing  at  81^8.  Rock  Island  5s  were  quite  active  in 
small  lots  at  97>a97%.  Northern  Pacific  consol.  5s.  have  been 
quite  a  feature,  selling  down  to  83V  to-day.  Richmond  & 
West  Point  collat.  trust  5s  have  sold  fairly  and  close  at  74i^. 

Railroad  and  Miscellaneons  Stocks. — The  stock  market  has 
been  narrow,  and  in  spite  of  a  movement  in  one  stcxjk  or  an- 
other from  day  to  day,  the  general  changes  have  been  small. 
In  the  past  few  days  the  bearish  traders  have  been  a  trifle 
more  confident,  and  they  have  talked  of  the  export  of  specie, 
Atchison's  operating  expenses,  Mr.  Gould's  cold,  Mr.  Norton's 
resignation,  and  other  things  of  similar  import.  It  has  also 
been  urged  that  London  has  lately  been  a  seller  of  our  securi- 
ties. Atchison  has  been  among  the  weak  stcxjks,  and,  influ- 
enced somewhat  by  the  considerable  sales  of  its  bonds  at  de- 
clining prices,  closes  at  27i>^,  against  39J^  last  week,  Louis- 
ville &  Nashville  was  sold  freely  on  Thursday,  owing  to  the 
resignation  of  Mr,  Norton  as  President,  though  this  was  be- 
cause he  had  brought  up  the  company  to  a  strong  position 
rather  than  from  any  weakness  in  its  affairs.  Richmond  Ter- 
minal was  strong  early  in  the  week  on  the  belief  that  the 
Southern  trip  of  Mr,  Gould  and  the  Terminal  people  would 
lead  to  closer  alliances  of  Southern  systems,  but  later  it  has 
sold  off  again  and  closes  at  18J^,  The  North  American  stock, 
though  not  keeping  up  to  its  highest  figures,  has  been  a  fea- 
ture, and  Edison  General  Electric  on  small  transactions 
holds  its  price  pretty  well.  The  Trust  stocks  and  unlisted 
specialties  have  not  been  particularly  active.  Sugar  had 
pretty  large  sales  to-day,  and  after  declining  from  74'^  to  72 
it  advanced  to  75  at  the  close,  against  73}J  last  week;  Lead 
closes  at  19^,  against  195g;  Cotton  Oil  Trust  receipts  21, 
against  213^.  Silver  has  shown  a  declining  tendency,  and  cer- 
tificates closed  at  100 J^,  against  101 J^  last  Friday. 

To-day  the  tone  was  drooping  and  prices  generally  lower, 
led  by  Chicago  Gas,  Burlington  and  Atchison.  Susquehanna 
&  Western  was  an  exception,  and  the  stock  sold  up  to  87X  for 
the  preferred  and  10  for  the  common. 
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NEW  YORK  STOCK  EXCHANGE— ^CTIVB  STOCKS  tor  week  enaing  FEBRUARY  13,  and  since  JAN.  1,  l§91. 


STOCKS. 


'26»3 
'83 

64 
*95 

27>4 
139 


ActlTe  RR.  Stocks. 

At«hlBon  Top.  &  Santa  Fe.. 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Soutliem 

Central  of  New  Jersey 

Central  Paolflc 

OieaaDeake  iO.— Vot.Tr.cert. 

bo  do    iBt  pref.. 

Do  do   2dpref... 

Chlcaeo  &  Alton 

Chic.  &  Atl.  Benef.  Tr.  Rec... 
Chicago  BuriiuirtoD  &  Quiuoy. 
Ohlc^KO  &  Eastern  Illinois... 

Do  pref... 

Chicago  Milwaukee  &  St.  Panl. 

Do                            pref 
Cblcago  St  Northwestern 

Do  pref 

ChlcaKO  Rock  Island  ^Pacific. 
Chicago  St.  Paul  Min.  &.  Om. 

Do  pref 

Ctove.  Cineln.  Chic.  &  St.  L.. 

Do  pref 

ColumbuRHockint^Yal.  &Tol. 

Delaware  A  Hudson 

Delaware  LackawannaiSWest 
Denver  ic  Bio  Grande 

Do                            pref. 
But  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref 

Eransvllle  A Terre  Haute... 

Oreal  Nortliorn,  pref , 

Illinois  Central 

Iowa  Central 

Do                            pref. 
ItSke  Erie  A  Western 

Do  pref 

lAke  Shore  A  Mich .  Southern 

liOni^  Island 

liOuisville  A  Nashville 

Louis.  New  Alb.  A  Chicatjo .. 
Manbatlan  Elevated,  consol. 

Mexican  Teutral 

MichU'un  Central 

Milwaukee  Lake  Sh.  A  West. 

Do                            pref 
Woneapolis  A  St.  Louis , 

Do  pref. 

Mo.K.ATex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  Paflflo 

MobUeAOhIo 

NashT.Cta  altauooiira  A  St.  Louis 
Kew  York  Central  A  Hudson 
Kew  York  Ohio.  A  St.  Louis. . 

Do  Ist  pref 

■       Do  2d  pref. 

Kew  York  I^ikeErie  AWest'n 

_       Do  pret 

Hew  York  A  New  Enirland 

New  York  New  Hav.  A  Hart. 
New  Yoik  Ontario  <s  West.  . 
New  York  Susquehan.  6s.  West. 
_       Do  pref. 

ITorfolk  AWestem 

„       Do  pref .'. 

northern  Paclflo 

-v^.    D°  pref....!!". 

Ohio  A  Mississippi 

Ohio  Southern ..." 

Oregon  Ry  A  Navlcatlon Co ' 
Oregon  Sh.  L.  A  Utah  North. 
Peoria  Decatur  A  Evansville 
Phila.A  Re  ad.  Vot.  Trust.  Cert 
Pltteburg  Cinn.  Obic.  A  St.  L. . 

Do  pref 

KlehmondAWestP't  Termiuai 

bo  pref 

Bio  Grande  Western 

_       Do  pref" 

Borne  Watertown  AOedensb'Ki*102  Is 

Bt  Louis  Alton  A  T.  H  .  pref 

St.  L.  Ark.  A  Tex.,  trust  rec! 
Bt.  Lou.  A  San  Fran.  1st  pref 
St. Paul  A  Duiuth 

Do  prof' 

Bt.  Paul  Minn.  A  Manitoba 
Southern  Pacllic  Co 

Texas  A  Pacific...      

Tol.  Ann  Arbor  A  N.  m! 

Toledo  A  Ohio  Central '". 

Unlonpiolflo ''"'• 

Union  Pacific  Denver  A  Guif ' 
Wabash.. 

Do  nrpf ' 

Wheeling  A  Lake  Erie.....  !; 

Do  do         pref 

Wisconsin  Central  Co 
■Ilocelianeoa*  Ntncka'.' 
American  Cotton  Oil  Co. . 


HIGHEST  AND  LOWEST  PRICES 


Saturday,        Monday,        Tuesday,     Wednesday,    Thursday, 
Feb.  7.  Feb.  9.         Feb.   10.        Feb.   11.        Feb.  12. 


28Tg  30 
•5»ii      5'8 

73  73% 

6m  51Jii 

11638  118 

•29       BO'S 
1918    19\ 
4968    50% 
32>4    33 
127     130 
•im    14 
87%    88'4 
*475i    48i« 
91ia    9112 
6518    55 't 
112     II212 
107=fi  lOSip 
135>«  140 
70%    71 


271s 
84 
64 14 
96 
27I4 

13958 


138^139% 
19>9  191s 
60%    61 

7 '8        776 

63       63 

17       17 


851?    861s 


,x97 
•7 
'231s 
•14% 

68% 

11278  113 

•89       92 
75^8    761s 
26^8    27 

105 14  1051s 


98 

71s 
26 
15 
58% 


♦93%    96 

83       83 

1041a  107 

5  51s 

12 


V. 

13 14 
231a 
67 '8 
3II3 
*93 


I314 

24 

68I4 

31% 

97 


1031s  1031s 
13%    14>4 


*64i3 

2978 

20 14 

52 

38 
265 

17 
9% 

33>s 
♦16 
*55 

28 

72=8 
•18 

18 

7914 
•221s 

1814 

3313 
•I4I3 
*51 

igig 

75 

36is 

72 


66 
301* 
201s 
531s 
38% 
270 
I714 
9% 
33  ig 
17 
56 
28% 
73 18 
19 
181a 
7914 
24 
19 
33»8 
16 
53 
191s 
7514 
361a 
72 


Do 


pref. 


124>a  1271a 
10       11 
60       CO 


XIO     111 

301a  3II4 

14''8  13 

I9I4  1914 

*60  70 

*84  88 

46%  47 

23^8  23'e! 

IOI4  I014' 


281a    2918 
51s      5'e 

*73ie    74 
51       51=8 

118     119% 
30       30 
19%    19''8 
50'8    52'b 
32%    33% 

130     130 
10       12 


87% 
'47% 
'91 

55 
112 


87''8 
481s 
911a 
5618 
II2I4 


1071a  108 14 

1351a 

69'8    70=8 
♦251a    27 


631s    64 
♦95       96 

2714    28 
139     139»8 
I3914  140% 

IS-a    191, 


60^ 
*7ia 
63 

•17 
111 

85 


6008 

8 
63 
isia 
115 
851s 


96%    97 
♦7         71a 
»23ia    241s 
14^8     1478 
58       5878 
11318  113«8 
90        91 
75%    76% 
26I3    264 
IO514  105ii, 
23       23 
♦93%    95 
•79       83 
104     IO714 
■ 5 


♦12%  13% 

23%  23% 

67%  68% 

31%  32% 

♦93  97 

IO313  1031a 

14ie  1414 

66  la  67 

291B  301a 

2018  201s 

53  54% 

37%  38% 

270     270 

1718  17% 


28^8    2914 
'51a      6 
7414    7414 
51%    52 
117     II914 
♦2914    3014 
19%    I'l's 
52       Sm 
33 14    341a 
•125     127 
♦10       12 
87%    88 
47%    47% 
91       91 
58        5678 
II214  113 
107%  108% 
138     133 
6978    70% 
26       26 


•83 

64 
♦95 

27 13 
'139 
139 

19 

61 

7^8 

•61 
17% 
'110 

85% 

I   9713 

7 

23% 

1478 

59 
11318  1131s 

90        91 

76%    77% 

28        2S 
105%  105% 

2278    23% 
*9b%    95 

79       79 
'104     107% 
414      414 


87 

64 

96 

27% 
139% 
139% 

19 

61% 
77^ 

t5 

17% 
115-5 

86 

97% 
7 

23% 

15 

59 


9% 

34% 
♦16 

55% 

28% 

72 
•18 
•17% 

79 

22% 
•18^ 

33% 
•14% 
'51 

19% 

7514 

36 
♦71 
103 
♦124 
•10 
•31 

26% 


10% 
38% 
17 
55% 
28% 
727g 
10 
19% 
79 
22% 
19 
33% 
16 
53 
19% 
75 14 
36% 
72 
103 


10 

13% 

23% 

68^ 

345^ 

95 


10 

•12% 
23 
67% 
32% 
95 

103%  103% 
I4I4  14% 
66%  Qi 
30%  3II4 
20%  20% 
54  54'-., 
38        38% 

267     26^ 
17%    17% 


9% 
35% 
17 
56 
28% 

7278 

18% 
•17% 
•76 

23 

1878 

33% 

14% 
♦51 

19% 

75%    76% 
♦36       37% 

70       70 
102     105 


10 
37 

17 

56 

28% 

74 

18% 

19 

SO 

23 

19% 

33% 

14% 

53 

19% 


127%  *124  127% 
♦1014  11% 
•51     


28I4    29 
'5%      578 
74%    74% 
51%    52% 
117     118 
♦2914    30 
19%    19% 
5214    53% 
34       34% 
127     127 
0       12 


86% 
♦47% 
♦90 

55% 

lis 


87% 
48 
9II4 
56% 
113 


IO714  108 
■135     138 
69%    7014 
25%    26 
84%    84% 
63 14    64 
91%    95 
27       27% 
'138%  139% 
138%  139 
19'4    19=4 


61 

♦7% 
♦62 
1778 

■112 

85 

97% 

•7 

24 

14% 

58 14 
113 

91 

76I4 

27 


61% 
8 

65 

18 
115 

85% 

97% 
7% 

24 

15 

591, 
113% 

91 

77 

27 


10.j%  106 
22%    22% 
93%    95 

'79       81 

■104     107 

•4         5 

'10       11 


12% 
"22% 

67% 

33% 

95 
103 

14 14 
♦66% 

30% 

20 14 

54 

38% 


12% 
23% 
68% 
34% 
95 
103% 
14% 
70 
3II4 
20% 
51% 
38% 


27%    28I4 
♦514       578 
7414    74% 
51       51% 
115%  117 
•29       30 
1878    19 
51        52 
32%    33% 
125     125 
♦10        12 


Friday, 
Feb.   13. 


8678 

47% 

90 

55% 


85% 

47% 
♦88 

54% 
112%  112% 
106%  IO7I4 

135  138 
68%    69% 
25       25% 
83%    84 
62%    62% 

96 

♦26       28 

136  137 
138%  138% 

18%    19 


60% 
'7% 

•62 
17% 

114 


60% 

8 
65 
17% 
114 


85% 
98 

7% 
24% 
14% 
58% 


84% 
♦97 

7% 
♦23 

14% 

58 
IIII4II3 

89       90 

74%    76I4 

25%    26I4 
104     105 
♦2214    23I4 

94       94 
•78        81 
102     102 
414      414 


265     270 
1714    17% 


9% 

36 

157„ 

55 

28 

72% 
■18 
■17% 
■75 

21% 

19 

33 

1379 
'30 

1878 
7378 

36'8 
69 
103 


9% 
36 14 

1578 

55 

28% 

73% 

19 

19 

78 

21% 

19*4 

33% 

1378 

53 
I914 

.7578 

3678 

71 
103 


11 


26% 


I914 
32  >4 
73 
21% 


♦19% 
42% 
74 


41 
37 14 
98>4 


♦18% 
19% 
I714 
26% 
36% 
76% 


19% 

33 

73% 

21% 

19 

42% 

74 

9014 

41% 

37 14 
98% 


Am.  Sugar  Ref.  Co  ,  temp  ctfs      .  . 

itn«viwii>i      P™'- temp,  ctfs     90 
Buckeye  Pipe  Line  Oertirs  6.)  ... 

Chicago  Gas  Co ' 

Colorado  Coal  A  Iron  '" 
Consolidated  Gas  Co 

JttstUllng  A  Cattle  F.  Co. 46%    46% 

Wlyon  General  Electric.....     looi*  107 
Ifelede  Gas  (St.  Louis)..  ^W.'*  lo' 

Battonal  J.ead  Trust.... 
North  American  Co... 
OreRon  ImproTementCo 

Pacific  Mall 

Pipe  Line  CenlflcateVC" 
Pollnian  Palace  Car  Cc?..:::"    194%  195% 
miver  Bullion  Certificates,      i  100%  lOlS 
iMUMJweeCoalAlron i!  I    372    371S 

«..<.»  rr    .        »,<*°  pre'-'   

weetem  Pnlon  Telegraph . . . .      81%    8214 


19 

19% 

1778 

26% 
37% 

78% 


109     109 

29%  30% 

14%  15% 

19  19 

♦60  70 

♦84  88 

4578  40% 

•23%  2378 

10%  10% 

1879  19    , 

32  32% 

727g  73q, 

21%  21% 


108%  IO914 


■124  127% 
•10%  11% 
♦51       65 


29% 
14% 
19 
♦62 

♦85 


30 

1478 

19 
70 

88 


43%    46% 
24        24 


19 
43 
74% 

90% 

23 

il\ 

37% 

98 

47 
104 
'18 


I914 
44% 
76% 
90% 
26 
42 
3814 
98 
47% 
105% 
19 


1914  19% 
17%  187e 
27  28% 
36%  3814 
79  80 14 
105  195^ 
100%  101 
36%    36% 

"81%  "82% 


*  '*«"  '^e  tlie  prices  bid  and  asked;  no  Balem»<to 


10% 
19 
32 14 
7314 

21% 

I914 
44 14 
76 14 
90 


10% 

19 

32% 

73% 
21% 

19% 
4II4 

78I4I 
81     1 


'107 
29% 
1479 

'18% 

•60 

•84 
45 
23% 
10% 
187e 
32 14 
73% 
21 


109 
29% 

1478 

19% 

70 

88 

46 

23% 

10% 

19 

32% 

73% 

2114 


♦978 

•1214 
22% 
66'>8 
32% 

♦93 

103 

♦14I4 

•66 
30 
19% 
63% 

3778 

267 

16% 
9% 

35 
♦16 
♦55 

27% 


11 

12% 

22% 

67% 

32% 

96 
103 

14% 

68 

3OI4 

20% 

54 

38% 
267 

17% 
9% 

35% 

17 

55% 

28% 


71%    72% 
18%    18% 


17 

75% 

21% 

1878 

32% 

14 
♦49 

18% 
♦75 

35 

69% 
103 
♦124 

10 


19 

75% 
21% 

1878 

33 

14 

52% 

19% 

76 

35 

69% 
103 
127% 

11 

65 


27%    28% 
♦5  5% 

♦73%    74% 
50%    51% 

116     116 
30       30 
18%    18% 
51%    51% 
3214    32% 

125     l'.;5 

♦10       12 
85%    86% 
47       47 

-87       89 
54%    547„ 
♦111%112 

106%  10678 


68%    69 
♦24        26 
84%    84% 
62        62% 
96       96 
26%    26% 
136%  137 
137%  138% 
18        19 


-60 

♦7% 
•62 
♦17 
110 


60% 

8 

65 

18 

116 


84"4  -83 
97  97 
>7 
•23 
14% 


7% 
24% 
14% 


57%    57% 
111%  112 
•90       92 
74%    75% 
25%    25% 
104     104 
•22%    23% 
•90%    94 

80 

105%  105% 

♦4  5 

•9%    11 

♦12        13 

*21i4    23% 

66I4    06% 


Sales 

of  the 

Week, 

Shares. 


47,800 

600 

1,300 

10,255 

4,340 

110 

5,'17 

9.925 

5,203 

172 


Range  of  sales  in  1891. 


Lowest. 


26,465    85%  Jan. 

350    41%  Jan. 

273    83     Jnu. 

108..588    50%  Jan. 

4,033  105%  Jan. 

8,625  10414  Jan. 

5  133%  Jan. 

20,841    67%. Ian. 

6'i0    23%  Jan. 

550    77%  Jan. 

7,097    59?i  Jan. 

10    94     Jan. 

1,810    25%  Jan. 

3,164  13014  Jan. 

57,202  131     Jan. 

222     17%  Jan. 

""       57     Jan. 

--.      7     J"n. 

100    60%  Jan. 

450    1 H     Jan. 

20lll%Fel). 

5,330    72     Jan. 

96%  Feb. 

6%  Jai'. 

20     Jan. 


1,97 
400 


1,73( 
250 
135 


2,510 

9,115 

1,358 

62,743 

1.335 

2,701 

450 

196 

85 

30 

735 

260 


108%  109% 
29        29 14 


417,    4214I 

37I4     37781 

98       98  >4 
47       47 
106     107% 
♦18       19 
19%    19% 
18       19 
28%    28% 
3678    38 
79       81 
'194     196 
101%  102 
36%    36% 


81%    82% 


♦19 
♦44 

76% 

89% 
♦21 

40 14 

3714 

98 

46% 
107%  108 
•18       19 

19% 

18% 

29 

37 

79 14 
194 


19% 

45% 

77% 

89% 

26 

41% 

3714 

98 

47 


14% 
'18 
'60 
*84 

44 14 

23 

10 

18% 

3178 

72 
20% 


14% 

19 

70 

88 

4514 

23 

10% 

18% 

32 

73 

20% 


33 

3314 

93% 

93% 

102%  102% 

13% 

14 

'65 

68 

29% 

29% 

la '8 

19 'h 

53 

53 

3678 

37% 

265 

271 

17 

17 

9% 

10 

35 

37% 

16 

16 

•35 

ft.^% 

27% 

27% 

71% 

72 

*18 

19 

♦17 

19 

•74 

78 

♦20 

22 

18% 

18% 

32% 

32 ''n 

♦13 

14 

51 

51 

18% 

1K% 

73 

73 

34 

34 

♦68 

69 

103% 

124     127% 
♦10       11 
65 


107% 

2914 
14% 
18% 

♦60 

•85 
44 
23 
10 
18 
31% 
7178 
2OI4 


110 

29% 

14% 

18% 

70 

88 

44% 

23 

10 

18% 

32% 

72% 

20% 


27%  Feb. 
5     Jan. 

72 14  Jan. 

48%  Jan. 
106     Jan. 

29 14  Feb. 

17     Jan. 

44     Jan. 

29  Jan. 
127     Feb. 


2,610    13%  J   u. 

51%  Jan. 

106%  Ji.n. 

8'i     Jan. 

71%  Jau. 

19  Jan. 
97  Jau. 
1978  Jan. 
91  Jan. 
81     Feb. 

105     Jiiu. 

414  Feb. 

10     Jan. 

1178  Jan. 

2014  Jan. 

6OI4  J'U. 

20  J-n. 
93     Jiiu. 

100%  Jan. 

11%  Jan. 

57     Jan. 

23     Jau. 

19     J;in. 

48%  Jan. 

32%Jai'. 
254%  Jan. 

I5I4  Jfin. 
7%  Jan. 

28%Jtn. 

14%  Jan. 

56%  Jail. 

21%  Jiin. 

63%  Jan. 

18  J.-in. 
14  Jiip. 
75     Jan. 

19  Jau. 
14%  Jau. 
31  Jan. 
12%  .Tan. 
48  J.n. 
16  J  n. 
67%  Jan. 
23  J  u. 
5514  Jan. 

Jan. 
Jan. 
Jan. 
.Tan. 
Jau. 
Jan. 
Jau. 
Jan. 
Jan 


Highest. 


32% 

6 

73% 

52% 

119% 

31 

1978 

5414 
34% 
130 


Jan.  12 
Jan.  12 
Jan.  19 
Feb.  11 
Feb.  9 
Jan.  26 
Feb.  9 
Feb.  10 
Feb.  10 
Jan.     5 


93%  Jan.  14 

49%  Jan.  20 

92     Jan.  13 

57i4Jan.  14 

113     Feb.  10 

108%Ji.E.  14 

138%  Jan.  12 

7278  Jan.  14 

27     Jan.  14 

84%  Feb.  11 

65%  Jan.  13 

98     Jau.     9 

29     Jan.  12 

139%  Feb.     7 

140%  Feb.     9 

20%  Jan.  12 

63''8Jan.  14 

8I4  Jan.  14 

66     Jan.  14 

19%  Jan.  14 

115     Jan.     7 

86%  Feb.     7 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15i4Feb.     5 

21  5914  Feb.  11 

21113%  Feb.     9 

3    91     Feb.     9 


19% 
18% 
29 14 
37% 
80% 
198 


101%  10178 
*36i4    87 

"81 54  ■8178 


18% 

43 

75 

87% 
♦21 

40% 

36% 

97% 

45% 
107%  li;8 
'18        19 

19 

17% 

26% 

36% 

79% 
193 


18% 

43 

77% 

89 

25 

40% 

36% 

08% 

46% 


19% 
18% 
26% 
3714 
80  "8 
194 


I8I4 
44% 
75 


100%  102 
35%    36% 

"79%  "81% 


I8I4 
•41 

72 

85% 
•24 

39%    40% 

35%    3714 
■*97%    98% 

43       45% 
106%  106% 

17        1- 

19        I914 

17%     1778 

26%    26% 
36       37 
7914    8OI4 
192     192 
100     100% 
35%    36I4 
83        83 
8OI4    80% 


863 

28,652 

7,570 

135 

668 

6,907 

760 

9,615 

6.285 

6,605 

15,030 

62 

1 0,726 

10,870 

10,677 

230 

411 

14,953 

49,699 

400 

400 

400 

810 

1,810 

12,100 

aOO 

150 

30,804 

965 

930 

459    „„ 
122  100 

|120 

10 

100    58 
100    24 

I   85 

2,330  100 
2.850    23 

3,530;    14     „. 

525    16%  Jan. 

61     Jau. 

81%  Jan. 

59,725    41%Jhu. 

800    21     Jan. 

914  Jan. 

lO's  Jan. 

29%  J.in. 

67%  Jan. 

18     Jan. 


1,410 
4.210 
9.735 
2,010 

1,448 


885 

832 

54,182 

9,010 

1.000 

23,350 

2,160 

1,280 

5,870 

2,358 

300 

21,664 

74,075 

2,110 

9.855 

476,000 

1.160 

/,  709,000 

3,260 

50 

12.409 


i  Prices  from  both  Exohaages.    t  Under  the  role  c.^^sh,    x  ii^^. 


1578  Jan. 

0 

20 

33%  Jan. 

2 

41% 

.57'^  Jan. 

17 

78 14 

8  J  %  Feb. 

13 

95 

19     Jan. 

2 

26 

31     Jan. 

2 

4714 

33     J.n. 

2 

38% 

94%  Jau. 

24 

98% 

42%  Jan. 

2 

49 

88     Jan. 

3 

111 

15      Jan. 

2 

20% 

17%  Jan. 

2 

21% 

11%  Jan. 

2 

I9I4 

15%  Jan. 

29 14 

3II4  Jan. 

26 

38 14 

71     Jan. 

2 

81 

181     Jnn. 

5 

190% 

100     Feb. 

13 

107% 

3;%  Jan. 

2 

39% 

80     Jan. 

6 

86 

76     Jau. 

2 

82% 

79%  Jan.  14 
27     Jan.  15 

106%  Feb.  2 
2414  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111  Jan.  14 
6i4Jan.  10 
12%  Jan.  14 
14  Jan.  12 
21  Feb.  7 
68 14  Feb.  6 
34%  Feb.  10 
95     Jan.     6 

101%  Feb.  3 
14%  Feb.  10 
70  Jan.  29 
31i4Feb.  10 
21i4J»n.  14 
51%  Feb.  10 
41%  Jan.  15 

271  Feb.  3 
17%  Feb.l  10 
10%  Feb.  9 
38%  Feb.)  9 
16%  Jan.  14 
57%  .Tan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
J  8  Feb.  7 
82  Jan.  12 
24i4Jan.  14 
19  Feb.  7 
34%  Jan.  8 
137eJan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
72     Feb.     6 

103%  Jan.  31 

122%  Jan.     3 

3    12 14  Jan.  14 

"    70     Jau.  16 

26%  Feb.     9 

88     Jan.     9 

111  Feb.  6 
3078  Feb.  6 
16i4Jan.  14 
20%  Jan.  13 
61  Jan.  13 
87  Jan.  19 
48%  Jan.  14 
21%  Jan.  14 
11  Jan.  14 
21  Jan.  14 
3514  Jan.  12 
7478  Jan.  14 
23%  Jan.  14 


Jan.  14 

■  Feb.     9 

1  Feb.  10 

J.an.  14 

Feb.     9 

1  Jau.  19 
3  Jan.  14 
)  Feb.     7 

Jan.  12 
Feb.     5 

2  Jau.  20 
i  Jan.  17 
1  Feb.  13 
iFeb.  13 
\  Feb.     9 

Feb.  10 
1  J.an.  14 
1  Jan.  15 
I  Jan.  14 

Jau.  14 

3  Fell.     9 
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NE»T  YDRK  8TJCK  EX.CB1NQE  PRICES  (Contlanei)-IffACT[l^E  STO0K3.        (t  IndleateM  aetucU  lalet.) 


INACTITK  Stocks. 
%  IiKlirnteRUultstod. 


Hallroaal  Mocks. 

Alabiimu  &  Vlrkhiir(t1I 100 

Albiinv  A-  Biisquchaiina 100 

Atliinta  A  Chiuldltc  AlrL![....100 
Hi'llovlMc  .V  South.  111.  pref.. 

BoaUuuViN.  Y.  AliLluo  prof 100 

Brodklvii  KlovateilT 100 

Buflali)  Hoihestcr  &.  Pitts 100 

Pnriricd 100 

Burl.  Codiir  Rapids  &  Nor 100 

OillfDnila  I'lu^itloU 100 

<'tdar  Kails*  MImieiMita 100 

(Mi'vilaiul  &  I'iltsburK 60 

Columbia  &  (JrecnvlUe  pf 100 

l)ca  Moliica  it  Kort  Uodgo 100 

I'lvfeno.l 100 

Dululli  H.  Shore  &  Atlou.U 100 

l*n-forioil1l 100 

Flint  A  IVro  Munjuette 100 

l*r  ."ferrcil 100 

r„or>;la  raiittcH 100 

Cirppu  Hav  Win.  &  St.  Paul....l00: 

Ilouatoii  A  Texas  Central 100 

lllinol.s  (Vntni!  leased  linos 100| 

Kanawha  .V  Mirltisan 100] 

K«nkuk<t:  Des  Molues lOOi 

Preferred 100| 

Klnsaton  it  Pemliroke 50, 

Iioutsr.  Evans.  &  St.  Lo.,  cons. 100, 

Proferrod lOO' 

toutovlllc St.  L.&  Texas 100 

MalionluK  Coal 50 

Preferred 50 

Memphis  dfe  Charleston 25 

Mexiean  National 100 

Morris  &  E.s.sex 50 

N.  Y.  I.aek.  A  Western '.100 

N.  V.  A  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Kt.  Wavnc  <t  ChIeaKo....l0O| 


Feb.  13.    I  Bange  {iale4)  in  1891. 


Bid.    Aak.      Lotaeil, 


35 
16S 
•94 
120 
100 

27 

$70% 
22 
ll>t 
3 

(148 


4>s 
15 

4>s 
11'4 
•23 
*82>8 

8 

6J9 

1>8 
90 
15 


!1«'4 

70 

90 
*36 


il47»8 


175 
07 


102 
20 
3538 


33 
14 

4 


5's 
2.% 

6 
14 
24*4 
84 
10 

7's 

2's 
100 
17 


167     Feb. 


100     Feb. 


llighert. 


107     Feb. 


29 
74 
25 


Jan. 
Jan. 

Feb. 


4], 
148 


Jan. 
Fob. 


4»« 
12 


Feb. 
Feb. 


30  Hi  Keb. 
77  Feb. 
25     Feb. 


4  'a  Jan. 
152     Jan. 


5     Jan. 
12     Feb. 


12% 
18% 
81 
6>a 

0>3 

2 
OOiji 
15 

1 
7 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 


28 

I   55 

'   15 

8718    85 

100     105 

40       36 


*1S 

7 

tl50 


145 

104 

20    i   17'4 

9    I     6 
'149 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


14  Jan. 
2413  Feb. 
84     Jan. 

8%  Jan. 

8<ii  Jan. 

2  i-j  Jan. 
02  Feb. 
Ki     Feb. 

3  Feb. 
7     Jan. 


3013  Jan. 
63     Jan. 


18 

85 

1 05 


Jan. 
Jan. 
Jan. 


40     Jan. 

5     Jan. 

1  475^  Feb. 

100  Wi  Jan. 

1!)     Feb. 

8     Jan. 

1504  Jan. 


103     Jan. 


iMArmrE  Stocks. 
V  Indleutos  unlisted. 


Feb.  18. 


Bid.    Ask 


Plttsbnrg  *  Western 60 

Preferred 80 

Rensselaer  A  Haral^iKn 100 

8t.  Joseph  &  (Irand  Island 10<i 

St.  I.onlK  Alton  AT.  H..., 100 

Sontli  Carolina lOO! 

Toledo  Peoria  &  WosternU 100 

Toledo  Ht.  I.onls  AK.  CltyH 1 

Vlrifinia  Midland 100 

nilKcellniioou*  Stookn.        I 

Adams  Kxiuiss 100 

Ameriean  Catlle  TrnstU | 

American  Cotton  Oil  trust  reo.lOOl 

Ameriean  Kxjiresa 100 

Am.  TeleKrapIl  A  Cable lOOi 

American  Toliacco  C«.,pref  ..100 

Brunswick  Company 100 

Chlo  Juno.  Ky.  A  Stock  Yards. 100: 

Preferred 100| 

Columbus  A  lIockinK  Coal 1 00 

Commercial  C'al)le 100 

Consol.  Coal  of  Maryland 100 

I/ftclede  (ias,  pref 100 

Lehieh  *  Wilkes.  Coalir 

Marylasid  Coal 100 

Minnesota  I ron 100 

National  Cordage  Co.,  prof  ... 

National  I.lnseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improvement., prof.... 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  relcKraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Bagar  Refln.  Co.  trust  rects.';..100 

Texas  Pacific  Land  Trust 100 

TJ.  S.  Express 100 

Wells,  Fargo  Express 100 


32 
170 


27 

18H 


10 


:xl48 


121 
115 

80 14 

98 


17 
U04 

23 

55 

15 

16>]| 
•70 
101 

39>« 
$11 14 

40 


270 


36 

$6 
38  Jj 

$83  Is 


67 

140 


83 
186 


29 

9 

16 

15 


150 
15 


125 
80% 
100 


75 
85 
18 


25 
60 
20 
17 
76 
10.<< 
41 
11% 
42 


40 


Bange  (laten  in  1891. 


Lotettt.         HiffheH. 


2H  Jan. 
180     Jan. 

5  Feb. 
26>«  J*n. 

314  Jan. 
I4>9Jao. 


142     Jan. 

11     Jan. 

15%  Jan. 
113     Jan. 

80     Jan. 

98     Feb. 

17%  Feb. 

75     Jan. 


16!<s  Feb. 

103 13  Jan. 

25     Jan. 

55     Jan. 


15  -Jan. 
79>fl  Jan. 
101  Feb. 
39  Jan. 
O's  Jan. 
41     Jan. 


3913 
86)4 


69 
14ft 


23  Fea 
34  Jan. 
5>4  Jan. 
38  Jan. 
d6''g  Jan. 
1413  Jan. 
6518  Jan. 
137  Jan. 


35  Ju. 
183  Jao; 

6  Feh. 
S0>«  Jan. 

0^  Fob. 
141s  Jan. 


160  Feb. 

1 5  Jan. 

2311  Feb. 

123  Feb. 

82  Feb. 

100  Jan. 

21  Jan. 

75  Jan. 


193e  Jaai 

107  Jan. 

26  Jan. 

60  Jan. 


17  Jan. 
81  Jan. 
103  Feb. 
42  3g  Jan. 
12  Jan. 
44  Jaa. 


23  Feb. 
38  Eeb. 
6''8  Jan. 
39%  Jan. 
8978  Feb. 
I614  Jan. 
70  JanJ 
145  Feb. 


No  price  Friday ;   latest  price  tills  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— ST^riT    BONDS    FEBRUARY   13. 


SECURITIES. 


Bid.    Ask, 


Alabama— Class  A,  4  to  5 1906 

Class  B,!)s 1906 

Class  C,  49 1906 

(^urrcncy  funding  4s 1920 

Arkau.sas—tis.fund.Hol. 1 809-1900 

do.  Non-Holford 

7a,  Arkansas  Central  KR 

Louisiana— 79,  cons 1914 

Stamped  4s 

Missouri-Fund 1894-1895 


102ial04 
105     110 


■104 

8 

150 


105 

93 

105 


1081a 

15 
180 


94 


SECURITIES. 


Bid.    Ask, 


New  York— 6s,  loan 18!«3 

North  Carolina— 6s,  old J&J 

;    Funding  act 1900 

i    New  bonds,  J.  A  J.. ..1892  1898 

Chatham  RR 

Special  tax.  Class  1 

:    Consolidated  4s 1910 

!    6s 1919 

Rhode  Island— Cs,  eon.. 1893-1894 
South  Carolina— Os,  non-fund.1888 


102 
30 
10 
20 
2I3 
4 
961..1 
123ifll26 
102 

3I4      4 


5I4 
5 
97 


SECURITIES. 


S.C.  (cont.)— Brown  eon8ol.69.1893 

Tennessee- 6s,  old 1892-1898 

Comiromlse,  3-4-5  6s 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

Virginia— 6s,  old ' 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  recti. 
68,  deferred,  trust  receipts 


Bid. 


96 
621s 
70 
103  "4 
98 
701a 


Ask. 
100 


104>a 
102 
71 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov 
5,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAJ4UB. 

(00»  tmitted.) 

OojKtal. 

Surpl«M- 

Loam. 

Svecie. 

Legals. 

DtmHtt. 

« 

« 

* 

s 

« 

* 

Bank  of  New  York... 

2,000,C 

1.748.4 

12.0  !0.C 

2,640,0 

250.0 

11,400.0 

Manhattan  Co 

2.O5O.0 

1.3«3,S 

10.63B.C 

1,961.0 

410.0 

10,442.0 

Merchants' 

2,000,0 

B94.S 

6,605.7 

1,35S,6 

153.0 

8,694.2 

Mechanics' 

2,000.0 

1,899,1 

7,801,0 

1,022,0 

488.0 

6.9H1.0 

America. 

3,000,0 

1,926,2 

13.357,0 

2,l»r,.d 

688,7 

12..'>4.5,0 

Phenli 

1,000,0 

656,£ 

4.884,0 

986.0 

76.0 

4.435,0 

City 

1,000,0 

2,4.io.t 

9.7S4.2 

2,017,4 

552,0 

9.440.7 

Tradesmen's 

750,0 

88,2 

2.032,6 

213,1 

146.4 

1,^78,0 

3OO.0 

6,4'23.t 

21,981,1 

5,940,9 

l,001,t 

2i.4,=,6,7 

Merchants'  Rxchauge 

600,0 

141,S 

3,149.7 

519,5 

287,2 

3.-186,7 

Qallatin  Natiousl 

1,000.0 

l,4i'4,2 

5.319,1 

776,5 

247,6 

4.28.S.3 

Butchers'*  Drovers'. 

300,0 

SOI.'j 

1.634,1 

400,0 

70,1 

1.747,3 

Mech.inics'  &  Tradei-s 

200,0 

243.t 

2,587.0 

1(12.0 

372.0 

3.0U8.U 

200,0 

132,B 

1.163,8 

177  1 

137,7 

Leainei  Mannfact'rs. 

tiUO,0 

5!15,5 

3,041,9 

38218 

143.6 

2,377.0 

Seventh  National 

»OO,0 

81,1 

1,452.9 

363.5 

29.0 

1.5i'6.2 

State  of  New  ^  ork — 

1,200.1) 

4i'0,4 

3,469,9 

60:i,  1 

208.0 

•2,942,1 

American  Kxchange.. 

5,000,0 

1,9.(9,7 

15,629,0 

3,001,0 

239.0 

;2.:<8rt.O 

Commerce 

S,OOO,0 

3,423,S 

18.029,9 

1.827,1 

1,393,4 

11.7-(2.0 

Bromlway 

Mercantile 

1,000,0 

1,8X9,J 

5,533,4 

1,244:2 

133.9 

4. .^79.3 

1,000,0 

i)2.-.,2 

7,632,8 

1,318.8 

787.f 

7.964.3 

Paclllc 

422,7 

SP.i.l 

2,eM.0 

447  5 

261.7 

3.125,2 

1,500,0 

983.1 

10,252,5 

319.3 

Cbatham 

460,0 

711,7 

6.742,2 

678.4 

859.0 

5,567.1 

Peoples'. 

200,0 

SOl.O 

2,3:<S.2 

272  0 

141,4 

2,')0ti,7 
4,36  j.7 

North  America. 

700,0 

543.3 

4,669.6 

S20i7 

384,1 

Hanover 

1,000,0 

1,657,2 

13,046.6 

3,355,8 

8.37.2 

13.,S14,9 

Irving 

500,0 
600,0 

295,2 
411.9 

2,797.0 
2.673,1 

368,2 
642.3 

144.5 

1-20.7 

2  Ctiti  0 

Clttzeus' 

8,019,8 

800.0 
750,0 

227,4 
725.2 

2,877,0 
4,075,4 

433.3 
C04.7 

312.8 
239.9 

3.578.8 
3,991.4 

Market  A  Fulton 

Bt.  Nicholas 

500,0 
600,0 

109,0 
266.9 

1,837,4 
2,475.0 

175.6 
417,0 

130,5 
286." 

1,717  8 

Shoe  A  Leatlier 

2.88c;o 

Corn  Exchaujte 

1.000,0 

1,141.5 

6,461,2 

1,016,8 

227,0 

6,M8l),» 

CoutlDcutal 

1,000.0 

317.4 

4.256,1 

828,8 

137,7 

4.641.4 

Oriental 

300,0 
l,500,f- 

392.2 

4,85H,6 

2,100,0 
20,832,0 

151,6 
4,532.0 

341,0 
1,01'2.0 

2.040,0 
21.164,0 

Importers'  A  Traders' 

•.i,ono,(p 

250,0 

2,423,5 
143,9 

111,290.0 
1.217,7 

4,188.0 
243.8 

639,0 
82.1 

22  .J  i '  0 

Kast  River 

lit '.Tie 

Fourth  National 

3,'200.0 

1,662,0 

16.863,7 

4,i  8.5.1 

881,6 

17.475,0 

Central  National 

2,000,0 

540,2 

6,422,0 

835,0 

576.0 

6.448.0 

300,0 

330,5 

4,158,0 

1,280,0 

101.(1 

s.o.-ig.o 

750,0 

30S),7 

5.051,4 

957,1 

322.7 

5,152.1 

Fli                          

500,0 

8.701,3 

21,393,6 

2,981,7 

784,5 

18.654.9 

Tlni-  '^    ■         ,;. 

1,000,0 

24t,0 

4,269,6 

307.0 

481.0 

3.518.2 

N.  Y.  Noll  lixchauge 

300,0 

141,6 

1,446.0 

172.1 

89.0 

l,28,t.4 

Bowery 

260,0 

464.8 

2.700,0 

56K.0 

156.0 

2."  .'-2,0 

New  York  Conntv 

200,0 

621,4 

2,612,2 

7ao,0 

110,0 

3.079.4 

Oennan- A  mcrti!ah . . 

750.0 

256,4 

2,«92.2 

460.0 

61,9 

2.i(J7.3 

Chase  National 

600.f 

917,1 

10,442,5 

2,874,4 

T07,« 

12.405.6 

Fifth  Avonuo 

100.0 

761,4 

4,169,9 

1,177,3 

140,3 

4.693.0 

German  Kxchange 

200,0 

466,1 

2,709.1 

191.3 

688,0 

3,329.1 

Germaiila,.,...,. 

200,0 
600  0 

443.4 
607  7 

2,69o,l 
4  1^1  4 

192,2 
771,4 
770,1 
485,8 
336,2 

28:.7 
46.7 
200,4 
439.4 
268,8 

8.060.5 
4.55^.2 
4.188.4 
8,795.8 
2,023.9 

TJnlteil  Slates 

Lincoln 

SOO.O 
200,0 
160,0 

SO), 3 
328.4 
319,0 

3i844,0 
3,147.4 
1,836,9 

Gantclcl 

Fifth  National 

Bankot  the  lletrop... 

800,0 

57-2.6 

3,939.6 

789,9 

394.1 

4.715,8 

200,0 

842,1 

l,9.i6,(l 

274,0 

284.0 

2,039.0 

600.0 

166,6 

3,432.0 

630.0 

337.0 

3,915,0 

Sixth  National 

200,0 

884,0 

1.631,0 

194.0 

122.0 

1.280.0 

Western  National 

First  National.B'klyn 

8,500,0 

256,6 

10,320,4 

2,086,1 

471,4 

9,I4»,4 

300.0 

761,1 

4,142.9 

719,3 

174,3 

4,030,0 

ToUl 

flO.B72.7  fl2  2ia.l 

395.277  9 

73  995  « 

21.81«'> 

8S6  574  B 

'  No  Btatemeu  has  been  issued  since  Nor.  5, 1890. 


iCapital  de 
Bahks.     I  Swrvltu.     Loam.      Specie.     Lf^aU.    DeDO»K>.»  r'i'-n'rn|(7I«iriiKt. 


*.  Vorli. 

Jan.   JO... 

"      17... 

"      24.., 

"      31  ., 

Feb.     7  .. 

ifoaton. 

Jan.    24... 

••  31... 
Feb.     7... 

I'blln.' 
Jan.  24... 

-  31... 
Feb.     7  -. 


.1132,495,5 
.132,495.5 
.  13i.495,5 
.13^.495,5 
132,495,5 

6,\812,9 
65,S4'2.9 
65,842,9 

35,793,7 

35,793,7 

I    35,793,7 


383,955,4 
3.S3,414,H 
315.557,2 
38n.68S,9 
397,802,0 

155,498.5 
151.6,iH.8 
153,553,8 

98,709,0 
98,880.0 
96.843.0 


81,133,0  29,832,5 
85,765.l!32,963.1 
9O,162,0;35.29.S,6 

90,2H8,9:il  6,435,4 


« 

390,325.0 
39  •',177,5 
105.471.3 


»  S 

3.533.8  491.938.9 
3,558,6  762.442.9 
3.662.6  621.779.4 


41lio44!7l3!50.5io'533!26l|tf 
88,810,1  33,518.4  416,3l3,oi3,407,l;863,491,l 


9.480,5 
».36(l,5 
9,140,2 


6,635.1  13!,42,'i.6'3.238.4  88.317.3 
5.442,9  129.dC.5,5;3,23U.3  82,674.0 
4,891,6  130,878,6  3.23i.0    95,324,* 


28,871,0 
27,141,0 
28.742.0 


ei.l93.n|a,181,0  66.913,0 
92,185,0  3.187,0  59  622,8 
93,89  1,0  2,172.0     66  878,8 


•  We  oinit  two  ciphen  in  all  these  ftguree, 
deiphia,  the  item  "due  to  other  banics." 


t  Inolnllng,  tor  Boston  and  PtaUa 


Citr  Railroad  Secnrities— Brokers'  Quotations. 

Atlantic  Av.,B-kl3m.St'k.|120     I'iS      Drv  Dock  E.  B'y  &  B.—     1 

Sorlp6» F<feA  101 

iBlnhth  Av.— Stock. 200 

Eighth  At.— Scrip,  88, 1914  105 

42a  &  Gr'nd  St.  F'ry-Stk.  235 

let  mort.,  78,  1893.  A&O  105 

42a8t.  MaulLi  St.N.Av6.|    37 

1st  mort.,  6s,  1910..  MAS  112 


tlantio  Av.,B-klyn.St'k.|120 
Gen.  -M., Si,  19Uif...A&0  105 

81'okerSt.  a  i'ul.  K -stk.l  24 
l8t  mort.,  7s.,  1  iOO-.l&J  110 

Sr'dway  fe  7thAv.--St,'k..'193 
l9t  mort..  53,  1904 -J&D  105 
2d  mort,  53, 1914...J&JI101 

H'way  1st,  58,  gn '24!10'2 

2n'l  dH,  int.  as  rent.,  '05.1   93 

Brooklyn  City— Stock 1 179 

1st  mort.,  68,  1902..J&JI100 
B'klvncrowt'u  6».,  1908  108 

Bkn.U'yJiN'u5.^,193i  JJiJ  101 

lenlral  Crosstown— *i,'k..i  160 


l8t  mort.,  6.s,lSC22.M.tN 
0)nt.  Pk.N.A  E. Riv.— Stk. 

Consols.  78,  1902  ...JAD 
Jry  Ok.U.B.tft  Bat'y— stk. 

1st  mort.,  7b,  1803..J&D 


117 
117 
116 
138 
103 


2d  .\1,,  income, 6s J&J 

Hoost.  W.St.(S  f.f'y— 8m. 
1st  mort.,  7s,  1894.. JifcJ 

|Ninth  Ave .... 

,Second  Ave.- Stock.  

Isl  mort.,  Ss,  1910.it<kN 

ISUth  Ave.— Stoclc 

.Thin!  Ave.— Stock. 

1st  M.,  5s,  1937.  ...  J«J 

Twenty-third  St.— Stock- 
ist mort.,  78, 1893 


60 
200 
100 


110 
104 
2  JO 
280 
107 
230 
106 


IfS 
210 
107 
243 
107 

40 
114 

87 

iot" 

109 

loi" 

2*5" 

110 
in' 


Baok  Stock  List— Latest  prices  of  bank  stocks  this  week. 


BANKS.   (Bid.  Agk.r   BANKS.   Bid.  Ask.  I  BANKS. 


Imerica.. 
Km.  £xch... 
»,»bnry  Park 

Bowery 

Broadway... 
Batchs'dk  Lit-. 

Central 

Ohase 

Chatham 

Ohemical 

Oily 

Oitlssna* 

Ooiurabia 

Commerce... 
Oootmeutal . 
Corn  tlxoh... 

Deposit 

l£;wt  River., 
llth  Ward... 
»lfth  Ave.... 

Fifth 

Wrst 

first  N.,  S.  I. 
1 4th  Street. 
Foorth 


212 
151 


-280 

V,0 

130 

35U 

37S 

4600 

450 

170 

235 

196 

138 

-J40 

110 

136 

130 

1700 


■2000 

lot 

170 
172 


214 
164  "a' 


'295 
137' 


3P0 
350 
1120 


4900 

i'so" 


197 
140 


117 


300 
145 
360 
160 
540 
180 
246 
3UU 


112 

lii' 


lallatin 

Garaold 

German  Am. 
German  Ex. 

(31ermaiila 

Green  wlrji... 

Hanover 

Hud.  Klver.. 
Im.  a  Trad's' 

Irving. 

Leather  Mis' 

Lincoln . 

Madison  Sq.. 
Manhattan,.. 1 177 
MarketJi  Ful  223 
Mechanics'. .1204 
M'ohs'ATrs'.i-iOU 
Mercantile...  220 
Merchants'...  155 
Mercb'MKx.  1'20 
Metropolitan  b^ 
Metropolis...  33U 
Mt,  Morris  ..400 
Murray  Uill.  .... 
Nassau II8O 


260 


380 
166 
560 


180 


Bid.     Alk 


210 
180 
330 
290 
133 


New  York...!210 
N.Y.  Coanty.iOOO 
N.Y.Nat.El.  138 

Ninth !l53 

l,.th  Ward..il50 
N.  America.. 1 170 
North  River, 

Oriental 

Paciflo 

Park 

People's 

Pheniz....  .. 

Pioduoe  Ex. 
Repablio .... 

Seaboard 

Second.. ...» 

SeveuUi...... 

Shoe,tLeath 
St.  Nicholas 
SuteotN.Y 

Third 

Tradeemen's. 
Ouifd  States 
WeslerB... 
West  Side, 


2S0 


140 
160 


180 


186 
160 
300 
i26 
150 
1-20 
107 

loo' 

102 
100  ••' 


200 
332% 


140 

iSo" 


ISO 
130 


lOOV 
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Active  Stocks. 
^  Indicates  unlisted. 


100 
100 
100* 
100 


"eg-  Share  Prlce«-not  Per  Centum  Pricc», 


Saturday, 
Feb.  7. 


Atch.  T.  A  P.  Fe  (BotUnO. \00 
Atlantic  &  Pac.  "  10" 
Baltinioro  A  Ohio  ^Ba«.J.lOO 

l8t  prcfprrod  '•        1<10 

2d  iircJcrrod  lO" 

Boston  A  Albanv  fBo»ton;.10O 
Boston  4  Ivowell       "        100 
Boston  A  Maine 
Central  of  Mass. 

Preferred 
tailc.Bur.A  Quln. 
Chic.  Mil.  A  St.  P.  (PMD.IOO 
Chic.  A  W.  Mich.  r.Bo»ton>.100 
Cln.Ban.ACleve.       ••  50 

Cleve.  A  Canton       "        100 

Preferred....  JW 

f astern (Boston). 100 
Itchburg  pref.  "  IW 
FLA  Fere  Marq.  100 

Preferred  „^'     ,  a"o 

Hunt.  ABr.Top.ri'At/«>.   50 

Prefen-fd  "  "O 

LehlKhVBlIey  "  50 

Maine  Centra]  CiM'on;. 100 
Mexican  Central  "  100 
N.Y.  AN.Eng.  100 

Preferred....  "         100 

Kortbem  Central  (Bait.).  50 
JJorthem  Pacific  (PhUa.).lWt 

Preferred  "        100 

Old  Colony....  (Boston).lOO 
Pennsylvania.,  (rhila.).  50 
Pblladel.  A  Erie.       "  50 

Phlla.  A  Reading       "  50 

Bunmilt  Branch  (Boston).  50 
'*         100 


29   30 


89««  89% 


204  204 
183  183 
203  204 
19Js  19>a 

40 

87'8  88 

5514  55<>e 

50   51 


ns% 


85 
22Js 
45  a» 
505e 


Monday, 
Feb.  9. 


29 
5% 

89 


28»8 
558 
89 


113 
204 
182 
'201 
•19 
'38»fl 

873e 

55 


115 
204 

182 


19»« 
39% 
87i« 
56% 
51 


6 


Tuesday, 
Feb.  10. 


I  Wednesday, 
Feb.  11. 


28''8  29% 


'89 
128 


95 


204 

181  183 

203 "a  208'« 

19'e  20>4 

•39%  40 

88   88 

56   56% 


2212 
45% 
50>s 
>142 
2314  23Js 
*3778  3818 

>111  

•66  68I4 
28%  28I2 
72'e  7314 
168  168 
51%  5178 
*2Si4  " 
I6H1H 


♦46 


UnitedCos  of  N.J.rr/ii'n.n'jO '229_>« 


30 
16% 
61? 
461.) 


84% 

24^9 

85 
22i58 
45 '8 

5058 


23i« 


WesteruN.Y.AI'arJ'AHa.MOO 
-' MliiCellane.  Hfi  Mocha. 

Bell  Telephone  r*<«<o>0-100 
Best  A  Montana       "  25 

ButteABoBton..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Teleiihoue  CBoifam^.lOO 
LaniBon  StoreSer.     "  50 

Lebrh  CoalANav  ThUj  50 
».Eng.Teleiibone/fl"»('n;lOO 
North  American.  (rhU.).lOO 
8u«arReflnerlesH  fiJo«('n;lOO 
Thorns  on-H'n  El.H     "  25 

Preferred 11     "  25 

West  End  Land... 

•  Bid  and  asked  prices ; 


195     196 

42       421s 

16»8    I6I4 

265 

•50       501* 

•4714 

"47Js 

23  >« 

4718 

51 

17% 
•86 

4612 


48 

"23  4 

471* 

51 

17% 

86I4 

46H! 


25'8    25'ti 
23I8    2315 
no  sale  was 


6 

•18%. 

"siifl 

2438 

■■2213 

45% 

sola 

142 

23i« 

37»8    38's 

111     111 

•66       66% 

28%    28I4 

7238    73 

167%  167% 

5168    51% 

30       3H2 

16%    16'8 

► 6M 

4618    4612 
2291s  230 
8i4      81a 

1941s  196 
42       4214 

I6I4    16ii 
263     263 
«50is    51 
•47 19 

47 14 

23 

47% 

50% 

I7I3 
*87''8 

46 

25% 

23% 
made. 


•512. 
•18%. 


84% 
2414 


28% 
5% 
•88 


29 

51s 
95 


•113%  120 

203%  203% 

182     182 

208     209 

I9'e    20 

39% 

87  "4  87I4 
55%  5668 
48%    49 


84% 
25 
85 
2258    23 

•45%    46 
5OI4  ^058 

145     145 
22%    23 14 
38%    38% 

112 

♦66  68% 
28%  28% 
7278    74 

167%  168 
5168    bVe 
32       32 

1611l«1613l6 

6  6 

45%    45% 
230     230 

8%        858 


♦5%  ... 
•18% 

'siM    "8414 


Thursday, 
Feb.   12. 


27^8    28% 

5% 

♦88       95 


113% 

203     203 

r  183 

208"  209% 
»19%    20 
39%    39% 
86       86% 
54%    5578 

•      ...     50 


6 
19 


6 
19% 


85 

23       23 

45%  45% 
49'8    50% 

145     146 
22'8    2279 
38%    38% 

11214  114 

•06  68% 
28%  28% 
72%    73% 

16734  167% 
5T%    51'e 
31%         " 
16% 
5% 
45 


31% 
1658 

6 
46 


84       84% 


85 


Friday, 
Feb.   13 


27% 

5 
•88 
130 

•113%  114 
202     204 

181 

209     209 

19% 

39       39 
856s    86% 
54%    5458 
' 50 


Bange  of  sales  in  1891. 


Lowest. 


5% 
19% 


84 


48% 

48 

23 

48I4 

50% 

18% 

SSH 

46% 

25% 

23% 


191     195 

] 

41%    42 

I6I4    16% 

260     260 

• 

51       51 

■47"  ■47"' 

•22      

48%    48% 

•50% 

18       18''8 

89%    89% 

4514    46 

25%    25''8| 

23       23% 

I 

230 

8% 

9 

193 

194% 

42  M 

4214 

•16 

16% 

•255 

260 

'51% 

53 

48 

48 

47 

47 

•21 

48I4 

48% 

50% 

50% 

18>4 

1H% 

88 

88 

45% 

46 

25'8 

25'8 

23 

23 

2258 

23 

•45% 

49'8 

50 

145 

149 

2268 

22% 

38 

38% 

112 

66 

«ti 

27% 

28I4 

715e 

72''« 

168 

168 

5158 

51% 

31 

161,« 

16% 

44% 

446,. 

* 

230 

8% 

8% 

85 

•2214 
45% 
49'e 

145 


27%  Feb.  13 
5  Jan.  3 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


193     194 

41%    42% 
15%    16% 
260     260 
53        53 

48 

47 14 

22% 

48 14 

51 

18 

86% 

45% 

26 


48 

4714 

22% 

486s, 

51 

I8I4 

86% 

46 

26 


22%    22% 


6 
19% 

84' 

24 

85 

22% 

45% 

50 

150 

22%    22% 

SO'e    37 'e 

112% 

♦66       66% 

2768    27% 

71 6e    71% 

■ 163 

5158  51% 
30  'SO 
16%  16% 
♦5%  6I4 
44       4414 

■ 230 

8%       8% 

191%  194 

41%    42I4 

15%    16% 
260     260 
•53       55 
•47%    48I4 
•47 
•21% 

48%    48% 
•50% 

17%    17% 

83H 

45 

25% 

22% 


89 

127 

113 

192 

46il76 

8371198 

626    16%  Jan 

210    34%  Jan. 

2,077    8568  Feb.  13 

10,500l   61     Jan.     2 

150    43     Jan.     5 

23%J!in.  28 

514  Feb.     4 

I8I4  Jan.     2 

165     Jan.     7 

82 14  Jan.  26 

20     Jan.     5 

81     Jan    26 

17%  Jan.     2 

44     Jan.  19 


210 
1,770 


415 

215 

3 

1,230 

610 


Jan.     5 


Highest. 

32%  Jan.  12 

6  Jan.  12 
93%  Jan.  12 

130%  Jan.  20 

113%  Jan.  17 

205     Jan.  20- 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.     2 

93%  Jan.  13 

57%  Jan.  14 

51     Jan.     9 

24  Jan.     5 

7  Jan.  6 
20HJan.  15 

169     Jan.  15 
85%  Jan.     6 

25  Feb.  10 
85  Feb.  13 
23  Feb.  10 
46%  Jan.  9 
51     Feb.     3 


1,779    49     

35  140     Jan.  13  146     Feb.  11 
6,030i   20i4Jan.     2\  2438  Jan.  14 


2,420    33     Jan. 

100  109     Jan. 

8    65%  Jan. 

5,509    21%  Jan. 

14,480    6358  Jan. 

30  1G6     Jan. 

2,630    50%  Jan. 


2j  4158  Jan.  15 
2  lieu  Jan.  15 
5!  eOMFeb.  6 
2  2958  Jan.  13 
2  74  Feb.  10 
2168  Jan.  6 
2    52%  Jan.  14 


l,020i   29     Jan.  15    32     Feb.  10 

12,086     15'8  Jan.  27  17^1^  Jan.     7 

205'     4%  Feb.     5       6%  Jan.  12 

2,52li   42     Jan.  26    48I4  Jan.  12 

35  225     Jan.     5  230     Feb.     5 

1,1071     7%  Jan.     2|     9     Feb.  11 

1,151  xl84  Jan.  29  220     Jan.  1* 


85 
45% 
26 
23 


1,198    3914  Jan.  il 

1,685    1314  Jan.     2 

95  246     Jan.     3 

75!   49i4Jan.  27 

201    45%  Jan.     7 

128    4668  Jan. 

155    20     Jan. 

3,523    47%  Feb. 

341   50     Jan. 

12%  Jan. 

57     Jan. 

42     Jan. 

25     Feb. 

2I14  Jan.  26 

!x  Ex  rights. 


11,065 

1,473 

1,374 

413 

6,375 


43>4  Jan.  5> 
17  Jan.  14 
Feb.  9 
Feb.  IZ 
Jan.  14 
Jan.  7 
Jan.  9 
48%  Feb.  10 
52  Jan.  » 
1878  Feb.  10 
89%  Feb.  10. 
49  Jan.  31. 
26  Jan.  5 
23%  Feb.     T 


263 

53 
49 
50 

24 


Inactive  Stoclts. 


Bid. 


I'rites  of  February  13. 


95% 


50 
50 
50 
50 


7% 


Ask. 


Inactive  stoclts. 


Thorn  .Europ.E.Weldlf  (Boston)  100 

Water  Power "        100 

96%  Westinghouse  Elec.H       "  50 

251    ji  Bonds.— Boston.— „  .,,., 

35    rAt.Top.A8.F.100-yr.4g.,1089,  JAJ 

8    II     100-year  income  5  g.,  1989.Sept. 

56    i Burl.  A  Mo.  River  Exempt  68,  JAJ 

55    1 '    Non-exempt  68 1918,  JAJ 

48       51     ;     Plain  4s 1910,  JAJ 


Atlanta  A  Charlotte  (Bait.). WO 
Boston  A  Providence  {Boslmi) .  100 
Camden  A  Atantic  pf.  (PAiia.).  50 
Catawlssa " 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Bait.).  _-      —    ,   --    ,     .    .„ 

Cbarl.  Col.  A  Angusta       •'        100    Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

Cheshire  preferred..  (Boston).  100 ':,    2d  mort.  6s 1918,  JAD 

Connecticut  A  Pass.       '•        100    118% I    Debenture  68 1896,  J&D 

Connecticut  River...         "         100  220     ......' Chic.Burl.AQulncy 48.. 1922,FAA 

DelawareABound  Br.(PAaa.).100    ,170     1    Iowa  Division  4s lyiH,  AAO 

Har.Ports.Mt.JoyAL.        '•  50  179    I Chic.AW.Micb.  gen.  5s,  1921,  JAD 

Kan.  C"y  Ft. S.AMem.  (Boston). 100    : Consol.  of  Vermont,  58.1913,  JAJ 

K.C'yFt  8.  AOulfpf         "         lOO'  ' !  Current  River,  1st,  58. .1927,  AAOI 

K.  CltTMcm.  A  Birm.        "         100    Det.  Lans.  A  Nor'n  M.  78 . 1 907,  J  A  J 

Littlc'Behuylkill (Phila.).  50     67% ;  I  astern  1st  mort.  6  g.,  I!t06,  MAS 

Manchester  A  Law..  (iJostoiij.lOO    '  Bree.Elk. AM.V.,lst,68.1933, AAO 


Bid. 
60 

3'8 
1168 

77% 

44 
116 
,105 

88 
,101 
ilOl 
[lOO 

S8 

90 

94% 

88 


Ask. 


Bonds, 


Bid.    Ask;. 


72%'IPenna.  Consol.  58,  r 1^19,  Var 

4    II    CoUat.  Tr.  4%  g IJH' "I^S  ' 

12       Pa.  A  N.  Y.  Canal,  78. .  .1906,  JAD 

II     Con8ol.58 1939,  AAO; 

776»  Perkiomen,  Ist  ser., 58.1918,  Q— J  ;' 
44%  Pnlla.A  Erie  gen.  M.  5g.,1920,  AAOj 

Gen.  mort.,  4  g 1920,  AAO | 

id5%'  PhUa  &  Read,  new  4  g.,  1958,  JAJI 
1st  pref.  Income,  5  g,  1958,  Feb  1 1 
2d  iiref.  income.  5  E.  1958,  Feb.  1  t 


112 
105 
120 


101% 
101% 
101 

90 

92 


122% 
120 


100 
110 


Maryland  (.'cut ral....       (Halt.)  50 
Mine  Uill  A  8.  Haven  (i'/ii/a.).   50 

NesQuehoningVal "  50i 

Northern  N.  H (Boston). 100 

North  Pennsylvania.  {I'liUa.).  50 

Parkersburg (Bait.)  50 

Pennsylvania  A  N.W. 

BaleU'h  A  Gaston 

Butland 

Preferred 

Bealmard  A  Koanoke 

lit  preferred. 


WestKnd (Boston).  50 

Preferred "  50 

"West  Jersey {PhOa,).  60 

Wast  Jersey  A  Atlan.        "  50 

Western  Maryland..      {Bait.).  50i 

Wllm.  Col.  A  Augusta 

Wllmlngt'n  A  Weldon 

Wisconsin  Ontral.  (Boston). 100 
Preferred "        100 

Worc'st.Nash.ARoch.        "        1(X) 

MISCELUkKKOUS. 

Allonec  Mining (Boston). 

Atlantic  Milling 

City  Passengei  KK. . .  (Ball.) . 

Bay  State  (ias (Boston). 

Boston   l4ind " 

Centennial  Mining...  " 

lort  Wayne El.ctrlcf  •• 

Franklin  .Mining " 

Frencbni'ii'sHayL'nd  " 

Bnron  .Milling '■ 

Illinois  HteclH "• 

Kcarsargr  Mining... 
Morris  tauiil  guar.  4 

Preferred  guar.  10  '•        100 

Oaeeola  Mining {Boston).   25 

Pewaliic  Mining "          23 

Pullman  Palace  Car..  "         100 

Qulncy  Mining ■           26 

TaDiara<'k  Mining....  "          25 

ThomB'nElee.W'  •  *»<r  •'        100 


Unstampedlst,  68-...l»33,AAO  § 119 

66       66I4  K.C.C.A8pring.,l8t,5g.,1925,AAO  i ilOO% 

54     i  K.C.F.8.AM.con.68,1028,MAN  5....--IIOO 

1 K.C.Mem.  A Bir., Ist, 58,1 927, MAS  5 1  95%! 

81% I  K.C.St.  Jo.  AC.  B.,  78..  1907,  JAJI  

1  2     liL.EockAFt.8.,l8t,78..1905,  JAJl    

{Phita.)  50l  ' Loul8.,Ev.ASt.L.,l8t,6K.1926,AAO5106 

(B(i».)100 I    2m.,  2—6  g .1936,  iAO  . 

(Bosfoti). 100    5      Mar.  H.  A  Ont.,  68 1925,  AAO  6100 

100      60    I I    Exten.  6s 1923,  JAD  5100% 

(B«H.)  100    115     130      Mexican  Central,  4  8. ..1911,  JAJ  §  73% 
100    1 jl    lstcon8ol.lncomcs,3g,non-oum.  5  37% 


2d  consol.  incomes,  3s,  non-cum. 

N.  Y.  A  N.Eng.,  Ist,  7e,  1905,  JAJ 

Ist  mort.  6s 1905,  JAJ 

2d  mort.  68 1902,  FAA 

2d  mort^  scaled,  58  ..1902,  FAA 

Ogden.  A  L.  C,  Con.  6b.1920,AAO 
Inc.  68 1920 

Butland,  1st,  6s 1902,  .MAN 

2d,  68 1898,  FAA 

I   „   Bonds.-Philadelihia. 
Allegheny  Val.,7  3  lOs,  1896,  JAJ 
2%  Atlantic  City  Ist  58,  g.,  1919,M&N 
15%   Belvldere  Del.',  Ist,  68. .  1902,  JAD 

82    I  Catawissa,  M.,  78 lilOO,  FAA' 

30      Char.  Cin.A Chie.lst  5k,  1947,  (3— J 

6    ' CleameldAJeff.,  lst.tiH.1927,JAJ, 

15%    16    '  (3onncctiUK.  6« lilO(i-04,  MAS' 

13      Del.  AB'dHr'k,  Ist.Ts  1905,FAA 

17%  Easton  AAm.lstM.,5s  11120,  MAN. 

6\i  Elmir.  A  Wllm.,  Ist.  68.1910,  JAJ. 

3141  Hunt.  A  Br'dTop,Con.58.'95,AAO 

74      Lehigh  Nav.  4%8 1014,  Q-jl 

„^.,       ,^  1214      2d08,gold 1897,JAD 

(Phtla.) .100   Generalmort.  4%8,  g  1924,Q— F 

195     Lehigh  Valley,  Ist  68...  1898,  JAD 


74% 
38>4 


123%! 

115%! 

,10414  105 

il03 

>104 


)110 
99% 


108 
104 


117 


106 


111% 
118% 
101% 
108%1109% 
IIOI4I 

102% 


113 


129% 


2d  7s 1910,  MAS  1 137 

Consol.  6 1923,  JAD    

192     194      North  Penn.  Ist,  7s... .1896,  MAN    112 

'JO     (     Oen.M.78 1903,  JA.I    123% 

Pennsylvania  gen.  68,  r..l910,  Var   126%  130 
Consol.  6b,  c... 1905.Vnr    116%.... 


143 


145 
200 


2d  pref.  income,  5  g,  1958, 

3d  pref.  income,  5  g,  1958  Feb.  1, 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911.  JAD 

Consol.  mort.  6g 1911, JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g.,stamped,1922,MAN 
Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  1..,  78.. -.1900,  FAA  I 
Po'keepsie  Bridge,  6  g-1936,  FAA 
Schuyl.E.E.Sidclst  5  g.l935,  JAD 
8teuben.AInd.,l8tm.,58. 1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,78,1896,FAA 

Bonds.— Baltimore.—   ,., 

Atlanta  ACharl.,  Ist  78,  1907,  JAJ 

Income  68 1900,  A&O 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Stateu  Island,  2d,  5  g.l926,  JA.T 

BaLAObio  S.W.,lst,4%g.l990,  JAJ 

CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

8erie8B.,6g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  Ist  78.1895,  JAJ' 
Ga.Car.  ANor.  I8t5g..l929,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAJ 

Series  A,  58 1926,  JAJ 

4%8 1925,  AAO 

Oxf.AClark.,int.gu.,6  g.l937,MAN 
Piedm.ACum.,l8t,5g. 1911,  FAA 
Pltts.AConnells.  I8t78.1898,  JAJ 
Virginia  Mid.,  Ist  68.  ..1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  68 1916,  MAS 

4th  Series,  3-4-5s 1921,  MAS 

5th  Series,  5s 1926,  MA8 

West  Va.  C.  A  P.  Ist,  6  g.l911,  JAJ 
West'n  N.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .  1910,  JAD 

MISCELLANEOUS. 

Baltimore— City  Hall  68 .  1900,  Q— J 

FuudingOs 1900.  (J— J 

West  .viaryl'd  ER.  68. .1902,  JAJ 

Water  58 1916,  MAN 

Funding  58 1916,  MAN. 

Exchange  3%8 1930.  JAJ 

Chesapeake  Gas,  6s 1900,  JiD 

Consol.  Gas,  6s 1910,  JAD 

58 1939,  JAJ 

Equitable  Gas,  68 1913,  AAO 

Vlririnia  (State)  3s.  new  1932.  JAJ 


81% 

37" 

281^ 


105% 


114 
116 
108 
103 
99 


119 


%  UDllste<l.    {  And  accrued  iDterest.    f  Last  price  thia  week. 


February  14, 1891. 
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NEW  YORK    STOCK  EXCHANGE  PRICES  (ContlnnedV— ^C'/'/f^/''  IfONDS  FEB.    19,    AND   SINCE  JAN.  I,  I  HOI. 


\t  .   ^     Cfoir'iifl  iiiinge   (mien)  in  1881 

BlILROAD  ASD  MWCKU  BOXD8.  g*!"  «1    ITier  

\Ptnod.  Feb.  13       Loicett.    |     Illghett. 


At.Top.A8.P.-100-yr.4g.l989  J    *   J    78j4 

100-ycnr  Income  a  g 1089i   8ept  I  *i\ 

Atl.  .V  rue.-  W.D.  luo.,  tid.lttlO' !    I'iisl). 

«imrniitfo<l.  1  (f 19:17  J    &    J    73 "4 

Brooklvui:ievate<ll8t6.K.1924  A  &   O  lllHi 
Oan.Boiitli.— l»t  guur.,  5B.1908  J    &   J  107 

2d,  ftf. :. 1913M&8    99 

OenU-alorN.J.-Cono.  7H..1899!   Q-J     ll.J    b. 

Coii80l.,78 1902  M  A  N  121     b. 

General  mortffaEe,  5  (5...1987  J    &  J  110% 
Leh.&W.B..con.78.,a8'8d.l900   Q— M  HO 

do    uiortinitre,  ft»  1912;M  &  N!   97    b. 

Am.  Dock  &  Imp.,  58....  1921J  &J"  I0«'4b. 
Central  PaoiUc-GoId6«...1898  J  AJ'112»ab. 
Ches.  &  Olilo.-Mort.  6k..19U'A  &0'117iaa. 

I8tcou80l.  5g 1939  M  &  N  lOOig 

R.  &A.  Dlv..  lBtcon.,lK.1989  J   <t   J    7o    b. 
do        l8toon..2-4tf.l989  J    &   J    70 
do       2d  eon., 4 g...  1989;  J    i   J     '1.    >• 

Ohes.  O.  A  So.  W.-B  g 1911  F   &  A  fOSKib. 

Ohic.  Burl.  AQ.-Cou.  7...1903IJ   &   J  122    b. 

Debenture  68 1913  M  &  N    98    b. 

Denver  Division,  48 1922|F  &  A;   88    h. 

Nebraaka  Extension  49..  1927 1 M  &  Nl  86  b. 
aic.AE.  lU.-lst,  8.f.,ti8.1907  J  A   D»14i4b. 

Consol.ag 1934  A   A  O*120  b. 

General  ronsol.  1st,  68... 1937|M  A  N,'98  a. 
Chlc.Gas.L.AC.-l8t,5g.l937  J  A  J  .,87^^ 
Ohlc.Mil.&St.  P.-Con.78.1905  J  &  J|!124  b. 
l8t,8oiitUweatDlV.— 08..1909  J  &  Jill  b. 
let.  So.  Mill.  D1T.-68....1910  J  A  J  113  b. 
Ist.Ch.APac.W.Dlv.— 58.1921!J  A  J  105 
CMc.AMo.  Riv.  Div.— 58  1926  J  A  JJ  »8 
Wis.  A  Minn.  IMT.-6  g..  .1921J    A  J*  lOl^b. 

Terminal,  5  g 1914  J  A  J  lOOM). 

Gen.M..4g..8erie8A....1989  J   A  J;   8o%b, 
MUw.ANorth.-M.L.,  68.1910  J   A  D  HI    b. 

1st,  con.,  68 1913  J  A   DUO    b. 

Chic.  A  N.  W.-Consol.  78..1915[  Q-F    ,136i4b, 

Conpon.  Kold,78 1902  J  A  D  J'^e^b. 

8lnkingfuud68 1929  A  A  O  114    b. 

8lnklnKfuud58 1929!A  A  O  107%b 

Sinkluit  fund  deben.58... 1933, M  A  N  109    b 

25-year  debenture  5s 1909' M  AN  lOo^ib. 

Exten8Uin48 1926  F  A  A'   94    b 

Chic.  I'eo.  ASt.  Loul8-5g.l928M  A  8  99>4b 
Chlc.R.I.APac.— 68,coup.l917;J    A   J  12714a. 

Extension  A  col.  .58 1934'J   A   J    97^4 

Cbic.St.L.&Pitt.— Con.,5g.l932tA  A  O!  98  b, 
Chic.  St.  1'.  M.  A  0.-68....  1930  J  A  DH7>2a. 
Cleveland  A  Canton— 5  g.. 1917  J  A  J,  91  a, 
C.  C.  C.  AI.— Consol.  7g...l914  J   A  D 

General  consol.  6  g 1934'J   A  J 

Col.  Coal  A  Iron— 6  g 1900  F  A  A 

Colorado  Miill'd— Con.  4  g. .  1940  F   &  A 
Coi.U.Val.ATol.— Cou.5g.l931  M  A  S 

General,  6g 1904'J   A  D 

Denver  A  Kio  Qr.-lst,  7  g.l900  MAN 

l8tconsol.,4g 1936[J    A  J    — 

Det.B.CityAAIpena— 6g.l913  J    A   J|   94    b. 
Det.  Mac.AM.— l-'dgrants.l91l!A  A  O'   30    b. 
Dul.  A  Iron  Range— 5a. ...1937  A  A  O  100 
Dul.  So.Sh.  A  Atl.— 5g....l937!J   A   J|   99 
E.Teiin.  V.  AG.— Con.,  5 g.  1956  MAN  lOli^b. 
Knoxvllle  A  Ohio— 6g...l925:J    A   J|105    1), 
«Uz.  Lex.  A  Big  San. —6  g.. 1902  M  A  S'   94^ 
Ft.  W.  ADenv.Clty— 6g...l921'J   A  D  102 
Gal.H.ASanAn.- W.Div.l8t,5g.  M  A  Ni   93J«b. 
Han.  ASt.Jos.- Cons.  68  ..1911  M  A   8,116% 

IUinoi8  Central- 4  g 1952A  A  O    96i4b. 

Int.  A  Gt.  No.— 1st,  6  g....  1919  M  A  N  HSiflb. 
Coupon,  6  g.,  trust  rec... 1909  M  A  Si   72>2 

Iowa  Ceutral-lst,  5  g 1938  J   A  dI   81    b. 

Kentucky  Ccntral—4  g....l987'J    A   Jl    81 

Kings  Co.  El.-lst,  5  g 1925  J    A   J  100    a. 

LacledeOas— Ist,  5g 1919]   Q— F  I   81    b. 

Lake  Krie  A\VeBt.-.5  g....l937|J    A   J  109 
LakeSliore.-Cou.op.,l»t,7».1900  J    A   J  119    b. 

Consol.  coup.,  2d,  79 1903.1  A    D,124 

Longlslaud— Isl,  con.,5g.l931     Q— J  il)4    b. 

Geueralmortgagc,  4g...l938|J   A  D:   91    b. 

Loui8V.ANa.shv.— Con., 7s.  1898  A  A  0'114%b. 

N.  O.  AMob.— Ist,  6g...l930  J    A  J  117    b. 

do  2d,  6  g 1930'J    A   J  10619b. 

E.H.AN.-lst,  6g 1919J  A    D  llOisb. 

General.  6  g 1930  J  A  D112i2b 

Collateral  trust.  5  g 1931|M  A 

Louis.  N.  A.  A  Ch.— 1st,  6s. 1910  J    A 

Consol.,  6g 1916'A  A 

Ixiuis.  8t.L.  ATexas— 6g..l917iF  A 
Metro.  Elevated— l8t,  6  g. .  1908  J    A 

2d,  68 1899  M  A  N  104    u. 

Mloh.  Cent.— l8t,  con.,  78. . 1902  M  A  N  123 

Consol.,  5s 1902|M  A  N  106    b. 

Mll.Lake8h.AW.— l8t,6K.1921  M  AN  122i2b. 

Exteu.  A  Imp.,  5  g 1929'F  A  A  100    a. 

M.  K.  AT.-l8t48,  g 1990  J    A  D    78 

2d4s.g 1990F  A  aI   41»a 

Mo.  PaclBc- Ist,  con.,  6g.l920M  A  N  108%b. 

3d,  78 1906'M  A   N  *115  b. 

Pac.of  Mo.— lBt,ext.,4g.l938  F  A  A'   97 

2d  mort.,  7s 189i:J    A   J  100    b. 

Mobile  A  Ohio— New,  6g..l927  J  A   D  113    b. 

General  mortgage,  48 193HiM  A  8    OS's 

Mutual  Union  Tel.— 6g.... 1911  MAN  104    b. 

Nash.  Ch.  A  St.  L.— Ist;  79. 1913  J    A   J  125''8b. 

Con.Sg. 1928  A  A    O  104     b. 


78     Jan. 

43%  Feb. 

12     Jan. 

72  Jan. 
109BnJan. 
105     Jan. 

95>aJan. 
115  Jan. 
121  Jan. 
107  Jan. 
110     Feb. 


HO  Jan. 

53  Jan. 

14  Jan. 

75  Jan. 
112>4Jan. 
107  Feb. 

99  Feb. 
115  Jan. 
l-'2  Feb. 
lloiaFeb. 
113  Jan. 


10a  Jan. 

11 2%  Jan. 

lis  Jan. 

95  "s  Jan. 


11081a  Jan. 
112:11,  Jan. 
117  Jan. 
100  la  Feb. 


120iaa. 
101  lab. 

70  a. 

83  b. 

8508b. 
11818 
8214 


N  101  b. 
J'109is 
O  90 

A,  83  1 
J  115 


67  Jan. 

68  Jan. 
104  Jan. 
12  Us  Jan. 

98I4  Jan. 

92i«  Jan. 

86  Jan. 
113  Jan. 
120  Jan. 

99  Jan. 

83iaJan. 
120  Jan. 
110  Jan. 
110  Jan. 

104  Jan. 
951a  Jan. 

101  Jan. 
101  Jan. 
8478  Jan. 
107 1«  Jan. 
107  Jan. 
136%  Feb. 
125  Jan. 
115     Fob. 

105  Jan. 
lOeifl  Jan. 
104  la  Jan. 

961a  Jan. 

9713  Jan. 

124     Jan. 

96 '8  Jan. 


I 


71  la  Feb. 
73     Feb. 

107  "a  Jan. 
.12:!  Jan. 
1 00^8  Jan. 

95    Jan. 

hH%Jan. 
114%  Fob. 
121     Jan. 

iiHiaJan. 

89  Jan. 
1251a  Feb. 
112    Jan. 

114  Feb. 
106 la  Jan. 

98  Jan. 
103  Jan. 
102  :u  Jan. 

H7  Feb. 
109  Jan. 
Ill  Feb. 
131)12  Jan. 
127%  Feb. 

115  Feb. 
108i4Feb. 

108  ^^  Jan. 
1051a  Feb. 
1 00  Jan. 
looJa  Jan. 
1261a  Jan. 

991a  Jan. 


116  Jan. 
871a  Jan. 

129  Jan. 

117  Jan. 
102  Jan. 

691a  Jan. 
80%  Jan. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
291a  Jan. 
95  Jan. 

95  Jan. 
101  Jan. 
103i4Jan. 

90     Jan. 

99^9  Jan. 

931a  Jan. 

114i4Jan. 

96  Feb. 
HI     Jan. 

72     Jan. 

SO'^s  Jan. 

781a  Jan. 

99%  Jan. 

78  Jan. 
1051a  Jan. 
12013  Jan. 
12a  Jan. 
110%  Jan. 

90  Jan. 

113  Jan. 

114  Jan. 

107 13  Feb. 
1121a  Jan. 
1 13  Feb. 

101  Jan. 
106  Jan. 

84%  Jan. 

78  Jan. 
11158  Jan. 
104  Jan. 
122  Jan. 

10714  Jan. 
118%  Jan. 

98  Jan. 

74%  Jan. 

361a  Jan. 

I0514  Jan. 

115  Jan. 

97  Feb. 
9913  Jan. 

112  Jan. 
63  Jan. 

102  J.an. 
125  Jan. 
1051a  Jan. 


119 

90 

132 

118 

1 106 
71 
86 
86 


Jan. 
Feb. 
Fob. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


ll8i«Feb. 

83  Feb. 
9612  Feb. 
32  Feb. 

100  Jan. 
99  Feb. 

1 04  Jan. 
108 14  Feb. 

95  Jan. 

105  Jan. 

94  Jan. 
117  Jan. 

9GiaJan. 

115  Jan. 

76  ,Ian. 

84  Jan. 
8212  Jan. 

lOOU  Jan. 

82  la  Jan. 
109'h  Jan. 
122%  Jan. 
124  .ran. 
114  Feb. 

9212  Jan. 
114  ■58  Feb. 
117  Feb. 
108  Feb. 
I1212  Jan. 
11312  Jan. 
I10312  Feb. 
'ill  Jan. 

95  Feb. 
1  88  Jan. 
ill5  Feb. 
|l05ia  Jan. 
I2312  Jan. 
108  Feb. 
123I4  Feb. 
101 'e  Jan. 

79 1«  Feb. 

44 12  Jan. 

108  Jan. 


115 
100 
100 
115 
70 


Jan, 
Jan. 
Jan. 
Fob. 
Feb. 


104%  Feb. 
)12(!i2  Jan. 
106     Feb. 


RXILKOAD  AI.D  Mn«;.L.  B.>..^  JTny.lj^^ai'.yi*"^  f»^f  <"  ^«"- 
\'^"t<>»' Feb.  la      Lowal.    |    Btgluit. 


A 

J  I2«>ab. 

A 

8  105  b. 

A  N  123  b. 

A 

0  9414 

A 

J  112 

A 

J  130iaa. 

A 

A  107  b. 

N.  Y.  Central— Extend.,  58  1893  M  A  N  lOlT.b, 
Ist,  coupon.,  7s 1903  J    "•  ■ 

Deben.  Ss,  coup.,  1884.  ..1904  M 
N.  Y.  A  Harlem— 78,  rcg...t9<H),M 
N.  Y.Chlo.  A8t.  L.— 4  g....l937tA 

N.  Y.  Elovated-7s 1 906  J 

N.  Y.  Lack.  A  W.-lst,  6s..  1921  J 

Construction, 88 1923  F  „  „     ...     _. 

N.Y.  L.E.  A  W.— l8t,oon.7g.l920,M  A   8  137ieb. 

LongDook,78 1893  J  A    D  106    b. 

Consol.,  Og 1935  A  A   O  llC«ab. 

2d  consol.,  6  k 1969'J   A  I>  lOOifl 

N.  Y.  Out.  AW.— l8t,6g...l914,M  A  8  11238b. 

Consol.  Ist,  5g 1939  J   A  D    96ia 

N.Y.Sua.AW.— l8tref.,5g.l937,J   A  J    9912b. 

Midland  of  N.J.-6g 1910  A  A  Oll4isb. 

Norf.  AW.— 100-year,  5  g.  1990  J  A  J  9213b 
North.Pac- lst,coup.,6g.l92l  J    A   Jll5»i 

General.  2d,  coup.,  6  g... 1933  A  A  O  112isb. 

General,3d,  coui).  6g....l937  J  A  D  HOia 

Consol  mort.  5,  g 1089  J  &  D    BS'a    I 

NorthPao.  A  Mon.— 6  g...l938  M  A  8  108  b.! 
No.PaciUcTer.Co.— 6  g...l933'J  A  J  106  b.' 
OhioAMUs.— Cons.s.f.- 7.1898'J    &J*lll%b. 

Consol.,  78 1898'j    A   J;112    a.' 

OhioSoutnem- I8t, 6g....I921  J  A    D  107    b.i 

General  mort.,  4  g 1921, M  AN    62isb. 

Omaha  A  St.  Louis— 4 g....  1937  J  A  j'  57i«b. 
Oregon  Imp.  Co.— I8t,6g..l910'j  A  D  lOliflb. 
Ore.B.  ANav.Co.— l8t,6g.l909  J    A  J  109ia 

Consol., 5  g 1925  J    AD'OSija. 

Penn.  Co.— 4i3g.,  coupon  .1921  J  A  J  104igb. 
Peo.  Dec.  A  Evansv.— 6g..l920  J    A  J  102    b. 

EvansvillcDlv.- 6  g 1920, M  A   8  104    a. 

2dmort.,5g 1926  M  A  Nl   70 

Peoria  A  East,  consol.  48..  1940' A  A  O 

Inconie,48 1990   April.  I 

Phlla.  AKead.— Gen.,4g..l958  J    A   Jl 

Ist  pref.  income.  5  g 1958     Feb. 

2d pref.income 5  g 1958     Feb. 

3d pref.lnoome 5  g 1958     Feb.   ' 

PittsburgA  Western— 4g.. 1917  J    A   J 
Rich.  AUanr.- Con.,6g...l915  J   & 

Cousol.,  5g 1936  A  A 

Rlch.AW.P.Ter.— Trust  6  g  1897!  F  A 


9I4 
21 
81% 
54% 
3514b. 
28 
8OI4 
j'117>a 
Ol   89% 
A    97 
8    7418 
J     75% 


MA 
J    A 

F  A 


Con.  Ist  A  coL  trust.  5g.l914'M  A 
Rio G.  Western— l8t,  4  g...  1939' J   A 
R.  W.  A  Ogd.— Con.,  5s....  1922  A  A 
St.  Jos.  A  Gr.  Island- 6  g. .  1925 
6t.  L.  Alt.  A  T.  H.— Ist,  79.1894 

2d,  pref., 78 1894 

8t.L.Arlc.ATex.— lst,6s,t'st.rec. 

2d,  6s,  1936,  tr.  rec,  aU  ass.pd 

8t.  L.  A  Iron  Mt— 1st,  78..18921F  A  A 

2d,7  g 1897|M  a  N 

Cairo&Fulton— Ist,  7  g.l891  J    A   J 

CalroArk.  ATexas- 7g  .1897' J   A  D 

,Geu.  K'y  &landgr.,5g..l931  A  A  O 

St.  L.  A  San  Fr.— 6g.,Cl.  A.1906  M  A  N 

6g.,  ClaasB 1906  M  A   N 

6g..  ClassC 1906'M  A  N  112 


106% 
87    b. 
109    b. 
105    b. 

smb. 

igifib. 
lOHa 
107    b. 
lOOia 
105    b. 

93 
112 
112 


General  iuort.,6g 1931 

8.  P.  M.  A  M.— Dak.Ext.,  6g.  1 910 

1st  consol.,  6  g 1933 

Do  reduced  to  41a  g... 

Montana  Extension  4  g..l937 
San  A.  A  Aran.  P.— Ist,  6g.l916 

l8t,6g ..1926 

Sheu.Val.- lst,7g.,Tr.  rec.1909 

Gen'l  6g.,  Tr.  rec.  a«s't'd.l921 
60. Car. -Ist,  6  g.,ex  coup. 1920 

Income,  68 1931 

Bo.  Pac,  Ariz.— 6  g 1909-lotJ    A   JIlOS 

60. Pacitlc, Cal.— 6g....l905-12lA  A  o'lHiab. 

Ist,  consol.,  gold,  5  g 1938  A  A  O  101     ~ 


J  A  JilOS 
M  A  N  118 
J  A  J  116 
J  A  jll02iab. 
J  A  DI  86  b. 
J  A  J  73 
J    &   J    73 

1132 
58 

1105 
20 


80.  Pacific,  N.M.— 6  g. 1911  J    A  J 

Tenn.C. I.ARy.— Ten.D.,l9t,6g'A  A  O 

Birm.Div..  6g 1917iJ   &  J 

Tex.  A  Pac— Ist,  5  g 20O0'J  A  D 

2d,  Income,  5  g 2000  March. 

ToL  A.  A.  A  N.  M.— 6  g 1924'M  AN 

Tol.A.A.  AGr.  Tr.— 6g....l921'J    &   J 

Tol.  A  Ohio  Cent.— 5  g 1935'J    A  J 

Tol.  Peo.  A  West.— 4  g 1917,  J    A  J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J  A  D 

Onion  Pacilic— 6  g 1899  J    A   J 

Sinking  fund.  88 1893  M  A   8 

CoUat.  trust  41a 1918  M  AN 

Kansas  Paciflo— Ist,  6  g. .  1895  F   A  A 

l8t,6g 1890J  A   D 

DenverDiv.— 6  g 1899  M  A   N 

lstcousol.,6g 1919  M  AN 

Oregon  Short  Liue—6  g..l922lF  A  A 
Or.S.L.&Ut'hN.- Cou.5g.l919  A  A  O 
U.P.Den.A  Gulf  cou.  5  g.l939'J  A  D 

Onion  Elevated— 6  g 1937  MAN 

Virginia  Mid.— Gen.  m.,5s,  1936  M  A  N 
do  stamped  guar.  M  A  N 

Wabash— Ist,  5  g 1939  M  AN 

2d  mortgage,  5  g 1939. IF  A  A 

Debent.M.,  series  B 1939  J    A   J 

WestBhore— Guar..  43 2361  J   A  J 

WestN.  Y.  APa.— 1st,  5g.l937,J    A   J 

2dmort.,3g.,5sc 1927  A  A  O 

West.  Un.  Tel.— Col.  tr., 53. 1938  J   A  J 

Wls.Cent.  Co.— 1st,  5  g 1937:J    A   J 

Income,  5  g 1937 


102  b. 

92    b. 

94isb. 

87    b. 

32 

94i8b. 
106  b. 
107 

74isb. 

SB's 
114 
111% 

69iab. 
107%b. 

110  tt' 

111  b. 
Ill 
1041a 

77 

80% 
109    b. 

87    b. 

87  b. 
101  la 

72 

30  lab. 
10238 
100    b. 

34H 

99isb. 

95    b. 

41 


.101%  Jan. 

126%  Feb. 

109     Jan. 

122's  Feb. 

91     Jan. 

111  Jan. 
127%  Jan. 
108  Feb. 
133     Jan. 

105  Jan. 
115     Jar. 

I  96!S8Jan. 
111%  Jan. 
I  92%  Jan. 

94  Jar. 

112  Jan. 
93     Jan. 

113  J.,u. 
llOieJac. 

[107 la  Jan. 
82     Jan. 

104  Jan. 

106  Jan. 
111^  Feb. 
limJ^P. 
1031a  Jan. 

55     Jin. 

53     Jan. 

90     Jan. 

107 13  Jan. 

92  Jan. 
105%  Jan. 

100  Jan. 

95  J  <i: 
66  Jan. 
7519  Jan. 

18  Jkd. 
78%  Jan. 
53  Jan. 
341a  Jan. 
27  Jan. 
751a  Jan. 

115  Jan. 
SSiaFeb. 
97  Feb. 
68%  Jar. 
74     Jan. 

105  Jan. 
84  Feb. 

110  Jan. 

1041a  Feb. 

78%  Jan. 

19  Jan. 

101  la  Feb. 
105  Jai. 

98I4  Jan. 

103%  Jan. 

911a  Jan. 

110  Jan. 

111  Jan. 

111  Jan. 
108  Jan. 
115  Jai. 
1141a  Jan. 

102  Feb. 
80  Jan. 
62  Jan. 
62  Jan. 

126%  Jan. 
61 14  Jan. 

103  Jan. 
13  Jan. 

102  Jan. 

112  Jan. 
99  Jan. 

loaUJa'. 
86  Jan. 

93  Jan. 
8519  Jan. 
31  Jan. 
93  Jan. 

104  Jan. 
102B8Jau 

74     Jan. 

83%  Jan. 
113%  Jan. 
108     Jar . 

70  Jai . 
110  Hi  Jan. 


10214  Feb. 
127%  Jan. 
no  J«n. 
122i«Feb. 

!l  121a  Ian. 
132  Jan. 
,lo8i4  Feb. 
137%  Feb. 
106%  Feb. 
117  Jan. 
101%  Feb. 
1131,  Feb. 
97i8Fcb. 
I0014  Feb. 
II414  Jan. 

100  Feb. 
Ill6%  Feb. 
ill4     Feb. 

113i4Fcb. 

I  85''8Jan. 
lOBij  Feb. 
108  ij  Jim. 
112  Feb. 
111%  Jan. 
106  J.in. 

63  Feb. 

581s  Jan. 
103  Feb. 
10913  Feb. 

94  Jan. 

106  Jan. 

101  Jan. 
10li4Jan. 

701a  Feb. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
381a  Jan. 
30  Jan. 

81  Feb. 
118  Jan. 

91  %  Jan. 

IOOI3  Jan. 

75  Feb. 

7713  Feb. 

107  Jan. 
921a  Jan. 

110  Jan. 
107  Jan. 

82  Feb. 

21  Jan. 

105  Jan. 
107  Jan. 

1 100%  Feb. 

106  Feb. 
93%  Jan. 

no  Jan. 
II214  Feb. 
lll'sJan. 

110  Jan. 
lis  Jan. 
116  Feb. 
102 13  Feb. 

87  Jan. 
74  Feb. 
73 13  Feb. 
132  Feb. 
61 14  Jan. 

107  Feb. 

22  Feb. 
103 14  Jan. 
11213  Feb. 
101  Jan. 
103 13  Jan. 

94  Jan. 

96I3  Jan. 

89'8  Jan. 

35 14  Jan. 

95>a  Jan. 
107  Feb. 
1071a  Jan. 

77     Jan. 

91  Jan. 
1-14  Feb. 
111%  Feb. 

72     Jan. 

111  Jan. 


Ill  Jan. 
108  Jan. 
102 13  Jan. 

77  Feb. 

78  Jar. 
106     Jan. 

81  Jan. 
83  Jan. 
98  J-iL. 
70  Feb. 
30  Feb. 
100  Jan. 
96  Jan. 
3013  Jan. 
98  Jan. 
95  Jan. 
34 13  Jan. 


Ill  Jan. 
1 11  Feb. 
10613  Jan. 

80%  Feb. 

82  Jan. 
IO913  Jan. 

89%  Feb. 

90     Feb. 

102  Feb. 
77%  Jan. 
35     Jan. 

103  Jan. 

101  Feb. 
I  35^8  Feb. 
I  99%  Feb. 
I  97  Jan. 
'   45     Jan. 


SOTE— "b"  iuillcales  price  but;  "  a"  price  cuhed ;  the  Kiimfe  is  made  up  from  actual  sales  only.      *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PRICE»-<Coiitlnned).— ZAUCr/FE  BONDS— FEBRUARY  13. 


SECURITIES. 


Railroad  Bonds. 

/Stock  Eje'iiii  Qc  f'ricm./ 

Alabama  Mid.— lat,  g.,  69 1928 

Atlantic  A  Danv.—  Ist  g.,  6s..  1917 
Atl.  A  Pac— 2d  W.  l).,gu.  6fc,.1907 
Bait.  A  Ohio— l8t, 68,  Park  B.1919 

58 ,  gol  d 1  i»2  5  i 

Cons,  mort.,  gold,  58 1988 

J.  AO.  S.  W.,  Ist.  c..  4 las...  1990 


Bid. 


88% 


115% 

■105 
107% 


Ask. 


91 


96 


SECURITIES. 


B.AO.— Mon.  Riv..  1st  g.,g.5«.1919 
^eai'lOhio  Rcor.— Ist,  4%«.  1930 

ieech  Creek- l.st,  gold,  48 1936 

Bost.  H.  Tun.  A  W.— Deb.  58.1913 
Srooklyn  Elevated— 2d,  3-58.1915 
dutt.  Boch.  A  Pilt.><.— Gen.,  5s.l937 

Roch.  APitts. -iKt,  68 1921 

do       Conso'.idat'dl8t.6s.l922 

•Inri  Ced.  Rap.  A-  No.— I8t,5s.l906 

Consol.  A  colliit.  trust, 6s...  1934 


Bid. 


101% 


102% 

85 

97% 
117 
113 

96% 


Ask. 


103 
95% 


87 


114%' 

98     I 
87% 


SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contin'd)- 
Minn.  A  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  A  West.— Ist,  7s..  ..1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

Ist,  5« 1921 

C.Ohio—  ;ol.  Aan.M.l9t,4%8.1939 

;ent.  RR.  A  Bank.— Col.  g.5».1937 

Chat.  UomcA  Col.— Gtd.g.58 .  1937 

Bav.AWcst.- lstcon.gta.5o.l929 

!eni.  of  N.  .1.— Coav.  deb..  Hs.  190" 


Bid. 


Ask. 


103 

95 



iiii"' 

8«>* 

■  >o  price  Friday;  these  are  the  latest  quotivtlona  m-ide  this  week. 


274 


TRE 


CHRONICLK 


[V^OIm  lii. 


XF.W  YORK  STOCK  EXCHANGE   VVilCES.-INACTIVE  BONDS-rContinuedJ -FEBRUARY  13. 


SECCEITIEg. 


Bid. 


Bailrnad  Ytonii^—fContJ 

(Stock  Exchange  Prices.) 
Central  Paeiflc— GoM  bds,  6«,  189o 

Gold  bonds,  68 1896 

Goldbonda,  6« 1897 

Ban  Joaquin  Br..  68 1900 

Cal.  AOredon— 8or.B.6s..-1892 

Mort.  RoldSs 1939 

I^indio-ant,  5b.  g 1900 

West  Padtlc— Bonds,  69. . .  .1899 
No.  Railway  (Col.)— Ist,  68.1907 

SO.year  5e 193S 

Chea.  i  O.— Pur.  M.  fund,  6s. 1898 

6e.  fold,  series  A 1908 

Che*.  O.  &  So.  West— 2d,  68. .1911 

Clilc8KO&  Alton— 1st, 78 1893 

Sinking  fund.  68 1903 

Louis.  &  Mo.  Elver-lst,  78.1900 

2d,  78 1900 

8t.  L.  Jacka.  *  Chic— lst,78.1894 

1st,  jnior,  (564),  78 1894 

2d  niort.  (300),  79 1898 

2d,  CTiar.   (188),  78 1898 

Miss.K.  Bridt-e— 1st,  s.  f.,  6S.1912 

Ohlc.  Burl.  4  Nor.— l)eb.63...1896 

Chic.  Burling.  &  (3.-58,  8.  f..l90] 

Iowa  UiT.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain, 43 1921 

Chlo.  &  Indiana  Coal— Ist  5S.1936 
Chi.  MU.  &  St.P.— l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7»,  I  g.,  R.  D 1,902 

lst,I^Croaee  Division,  78.1893 

l8t,I.  &  M.,78 1897 

1st,  I.  A  D.,  78 1899 

Ist,  C.AM.,  7s 1903 

1st,  I.  A  D.  Extension,  78. -.1908 

Ist,  La  C.  A  Dav.,  5s 1919 

lBt,H.A  D.,78 1910 

1st,  U.  A  D.,59 1910 

Chicago  A  Paeiflc  Div.,  68. .1910 

Mineral  Point  Dir.  59 1910 

C.  A  L.  Sup.  Dlv.,  58 1921 

Fargo  A  South.,  (38,  Absu...1924 

Inc.  conr.  sink,  fund,  59 1916 

Dakota  A  Gt.  South.,  58. . .  .1916 

Ohlc.AN.W.— E8C.AL.8.l8t,69.1901 

DcsM.  A  Minn.— 1st,  78.... 1907 

Iowa  Midland— Ist,  89 1900 

Peninsula— 1st.  conv.,  7s. ..1898 
Chic.  A  Milwaukee— Ist,  79.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— l8t,  68 1905 

Ott,  C.  F.  A  .St.  P.— 1st, 58..  1909 

Northern  111.— l8t,  5s 1910 

O.R.t.AP.— D.M.AF.D.,l8t4s.l905 

Ist,  2>29 1905 

Exteu9lon,  48 1905 

Keokuk  A  Dcs  M.— 1st, 5s.. 1923 

Ohlc.  St.  P  A  Kan.  City— Ss.. 1936 

Minn.  A  N.  W.— l9t,  g.,  5s..  1934 

OhIc.St.  P.  A  Minn.- Ist,6s...l918 

St.  Paul  AS.  C— 1st, 68 1919 

Ohfe.  A  W.  Ind.— 1st,  s.  f.,  6s.  1919 

General  mortgage,  68 1932 

Cin  Ham.  AD.— Con.s.f.,    8.1905 

2d.  gold,  4is9 1937 

an.  I.  St.  L.A  Chic.— l»t,g.,48.1936 

Con6ol.,68 1920 

Cln.  Jack.  A  Mac.— 1st,  e.,  53.1936 
CC.C.  A  St.  L.,  Cairo  dlv. -49, 1939 
Cl.Col.  Cln.  A  Ind.— l9t,  7a,8.f.l899 
Conaol.  sink,  fund,  78...  1914 
Clevc.  A  Mall.  V.— Gold,  lis. ..1938 
Colorado  Midland- Ist,  g.,  68.1936 
OlumirlaA  Green.— Ist, 69... 1916 

2d,  (is 1928 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  78 1907 

Syra.  Blng.  A  N.  Y.— 1st,  78.1906 
Morris  A  Essex— Ist,  7s.. ..1914 

2d,  78..  1891 

Bonds,  78 19()0 

79  of  1871 1901 

l8t,con.,  guar.,  7b 1915 

Pel.  A  Hud.  Can.— iBt,  ex.7s.l891 

Coupon,  78 1894 

??l"'^'.»""P-  7s 1917 

.Albany  A  8U8q.-lst,gu.,78.1906 

iBtjCons.,  guar., 68 1906 

Kens.  A  Sar.— iBt,  coup.,  7s.l921 
Denver  aty  Cuble-lst,  68.. .1908 
2*5.^-  *  %•  «-Iuip..g..  59.. .1928 
^•T£!'?-  ^"^  *  G»-l»t.  7s...  1900 

Divisional  58 1930 

1st  eit..  gold.  68 ::i937 

Mobile  A  Blnn.— Ist,  g., 5s.. 1937 

Alabama  Central— ist  Os.. .1913 

Brie— let,  extended,  78..  .      1807 

2d,  extended,  5s 1919 

8d.rxteniUd,4>3S ;i923 

4th,  <•  xdnded,  5« 1920 

5th,  extended,  48 1928 

iBt,  cons.,  fd.  coup.,  78'.!!]!!l920 

5«2r«:!  Ij"  »«».  «»■  ■ 1008 

5- ^-.^^i"-! St;  7b 1916 

£;.LLi  !::.*  *;t<*'-  tr..68.i?22 


108 14 
109'8 

no's 


100 


100 
108 

•ibo' 

112 
1181s 


10458 

1201a 
116 


107  »a 
107  »a 


105 

100 

104i« 

105 
9208 
85>2 


116 


IO8H1 

IISH 

114 

120 

123i« 

lOOia 

11938 


115 
96 


110 


95 
106 
121 
'127 
115 
115 


112 
106 
106 


89 


121 
123 
106 

i23' 

b'e'ifl 


60 


no3% 


110 


'13112 

140 
101% 
115 
123's 

io2ia 
HI 


119^ 

144 

95 

83  >4 

105' 


Ask. 


101 

01 

102 

109 


113 
1191* 

77 


8914 
971^2 


117 
124 


115 


126 

102 

1201s 

103 

120 


76 


115 


9612 
115 


90 
1171s 


108 


142ii 
lOlij 
119 

138" 

104 

IIII4 

142 

130 

122 

1461$ 

100 1.J 

lib 

W 


11614 

II512 
lOKH 
112^ 
101 


117 


...19691 


I^rnded  coup.,  58. 

Income,  69 1977i»  ' 

Buff. AS. w.-Mortg.6i;:::i908  ■■ 

Jefferson— Ist,  gu.  g.  5s  . . . .  1908 
t^cago  A  Erie,  1st.  g.,4-5B.1082 

Income,  58 1982 

eureka  Springs  B'y-l8t.68.g.l933 

«▼»•>»•*  T.H.-l8t.conB.,6sr.l92ll 

Mt.  Vernon— 1st  Us 1923 

li'!'?^4'£^'^";''"'  cons. .1926 
Flint  A  P.  Marq.— Mort.,  6s  .  1920 

Ist  con.  gold,  58 19391 

Port  Huron— 1st,  .5s..  'l93<i 

Fla.  Ccn.  A Pen.-lsi^.  Ss...!  19181 
Wal.Har.  A  San  Ant— lat.Ra  tbiqI 


105 
134 
100 

80 


102 
86I4 
30 


110 
115 
102 
135 


138 


75 


87141 


II7I9, 

112 

105 

118 

loiifiiioi 

101>al02 


8ECTJEITIE8. 


GaI.H.AS.A.-2dmort.,78..1905 

West.  Dlv.,  2d  6s 1931 

Ga.  So.  A  Fia.-l9t,  g.  63. . . . .  .1927 

Grand  Kap.  A  Ind.-Gen.  59..  1924 
Green  B.  *.  A  St.  P.— Ist  69  .1911 

2d  income,  all  subs,  paid 

Housatonic- Cons.  gold59. . - -1937 

N.  Haven  A  Derby,  Coii8.58..1918 

Hous.ATex.C- l9t,  m.  1. 79.Tr.reo. 

W^est  Dlv.  73,Tru8t  receipt9.1891 

1st  Waco  A  >"or.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Trust  receipts. 1925 

Illinois  Central— l8t,  g.,  49  . . .  1951 

Ist,  gold,  3I2S 1951 

Springf.  Div.— Coup.,  6s.  ...1898 

Middle  Div.— Reg.,  59 1921 

C.  St.  L.  AN.  0.-Ten.l.,7s.l897 

l9t,  eonsol.,  73 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Dlv.,  l8tg.  49 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls&Minn.— lst,78..1907 

Ind.  D.  A  Spr.- Ist  7s,  ex.  cp.l906 

Ind.  Dec.  A  West.— .M.  5s 1947 

2d  M.,inc.  59,  tr  st  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  69. . .  1909 
Kanawba  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN.W.— l8t,58.1938 
L.  Sh.  A  M.  80.— C.  P. AA.— 79.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  A  T.— I8t,  73 1906 

Lake  Shore— Div. bond8,78.1899 

Mahon'g  Coal  RR. -Ist,  58.1934 

Kal.  All.  A  G.  R.— let  gu.  5?.1938 

Lehigh V.,N.Y.— 1st  gu.g.4i33.1940 

1  .itchf .  Car.  A  West.— l8t  6s.  g.l916 

I«ngl9land— l9t,  7s 1898 

N.  Y.  A  K'way  B.— Ist, g.  58. 1927 

2draortg.,  inc 1927 

Smithtown&Pt.Jeff.— lst,7s  1901 
Louis.Evans.&St.  L.— Con.5s.l939 
Louis.  ANash.-Cecil.  Br,  7s. 1907 

Pensaeola  Division,  6s 1920 

St.  Louis  Division,  let,  69...  1921 

2d,  38 1980 

Nashv.  A  Decatur-]  st,  79.  .1900 

S.  f., 69.-8.  A  N.  Ala 1910 

10-40,  gold,  69 1924 

50  vear  59,  g., 1937 

Unified,  gold,  48 1940 

Pen9.  A  At.-  1st,  69,  gold. .  .1921 

Na9h.  Flor.  A  S.   l9t  gu.  58.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 

Lou.  N.  O.  A  Tex.— let,  4s....  1934 

2d  mort.,  53 1934 

Memphis  A  Charl.- 6s,  gold. .1924 

1  st  con.  Tenn  lien,  78 Inl5 

Mexican  National- lst,g.,69.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  59 1931 

Mortgage  48 1940 

Jack.  Lan.  A  Sag.— 69 1891 

Mil.  L.  8. AW.—  ;onv.  deb.,  58. 1907 

Mich.  Div.,  l9t,  69 1924 

Ashland  Divi9ion— Ist,  6s  .  .1925 

Incomes 

Minn.ASt,  L.— Ist,  g.  78 1927 

Iowa  Ext  nsion,  l8t,7s 1909 

2dmortg.,79 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— let,  6s 1921 

Impr.  A  equipment,  6s. . . .  1 922 
Minn.  A  Pac— let  mortg.,  5s. 1936 
Minn.S.Stc.M.&Atl.— l3t.5s  1926 
Minu.St.P.&S.S.M— l8tc.e.49.1938 
Mo.K.&T.-K.C.AP.,  let.-ls.g.iggo 
Missouri  Pacific— Trust  5s  1917 
Mobile  A  Ohio— Ist  ext..  Us.    1927 

St.  L.  A  Cairo — 4e,guar 1931 

Morgan's  La.  A  T.— let,  6s.     1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  tis  1901 
New  Orleans  A  Gulf— let,  6s  1926 
N.  O.  A.  No.  E  -Pr.  I    g.,  6e.  11915 

N.  Y.  Cent.-Deb.  g.  4s 1905 

N.  J.  Junction— Guar.  Ist,  49  1986 

N.  Y.  A  Northern— let,  g.,  08.1927 
2d,48 1927 

N.  Y.  8usq.  A  West.— 2d,  412S  1937 
Gen.  mort.,  58,  g 1940 

Noitb'n  Paciiic—Dlvid-d scrip  ext. 
Jaines  River  Val.— let,  (is. . .  1 936 

Spokane  A  Pal  .-let,  6s 1936 

Sl.Paul  AN  P.-Gen.,  6s.. 1923 
He  euaARedM'n-l3t,g.,6s.l937 
Du  utliAMauitoba-let,g.6sl936 
Dul.AMan  Dak.Div.-l8t(i9.1937 
Coeur  d'Alene-lst,  68,  gold. 1916 
„f";V\:  •''•'•'* 1938 

NoJ?»'?t^Srn\^.-|«:ili? 

NcwRiver,  I8t,  68...  1932 

Imp.  A  Ext.,  68 ■.::;:i934 

Adiustment  M.,  79  1924 

Equipment,  59 iqoa 

crmchVal.  l8t58 ." £957 

nt^'Tr  ^?'-  .V-  E-lBl.  4"3.".1990 

?>f^Ai  l;?^*  Ch.-l8tcon.  68.. 1920 

Ohio  A  M199— 2d  con901.  79      1911 

SpringllcM  Div.-l8t  78.  .".".ms 

General  5» i  Sqo 

Ohio  River  RR.-i9t,"69:;:::::i936 

General  mort.,  gold,  59 1937 

Oregon  A  Calilomia-lst,  58.1927 
Oregon  Imp'i— Con9.,g.59  1939 
Oreg.  RyANav.-Col.tr  e  Ss  1919 

'*PUtflt^w''rn^-^»«-«'''«-l«00 
Pitts.  1 1.  W.  A  C— l8t,  7s. . .  1912 


•H» 


2<1.  7a. 


'  loe  Friday;  tbese  are  tto  latest  quotaUons  made  thto  w«ek.~ 


.1912 


Bid. 


*  80 

25 

•104 


114 
114 
112 
125 

'  871s 


89 
108 
112 
110 
'110 
115 
107 


'IO3I2 

87 


721a 
7413 


IC61* 
116 


117 
105 
107 
103% 


114 


30 
107 

86I2 
■104 
lOTH 
120 

55 
115 


101 


02% 
98 


88% 


1031s 
120 

'   87 


*112is 


'102it 

95 
II2I2 
113 
'102 
103  Is 
96 


811s 
90 


82 
84 
74 


81 
1121s 
'126«8 
101 


99 
105 
105 

48 

75 

81 
105 
104 
104 14 
116 
lOlia 
105 

10438 

107 


117 
112 


98 
74% 


115 


100 


941a 
69 

ili' 


Ask. 


94 
90 


91 
103 

92 
UOis 


II3I3 

95 
106  Is 

91 
105 


32 

7!* 

77 


II714 
127 
120 
110 


98 
118 
105 


87 


65 


107 


993t 


103 


95 


113 
101 


99% 
116 


106  Is 
98 
511a 


61 
90 


75 
95 


113 
1271a 


100 


110 


52 

85 


106 
105 


106 


116 


99% 

7478 


116 


87 
98 


142 


SECURITIES. 


Bid. 


Pennsylvania  ER.— C<7o)i.  > 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  fd.,  79.1900 

4tb,9ink.fund, 69.1892 

St.  L.  V.  A  T.  H.— 1st,  69.,  78 .  1897 

2d,  7s 1898 

2d,  guar.,  73 1898 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  tnd.AW.— l3tpref.53..1938 

Peoria  A  Pok.  Union- let,  6a  .1921 

2d  mortg.,  4ia9 1921 

Phila.  A  Read.— 3d  pref.  convert 
Pitts.C.  C  ASt.  L.— Con.g.4  issA1940 
Pitts.  Cleve.  A  ToL— 1st,  G3...1922 

Pitts.  Junction— Ist  69 1922 

Pitts.  Mc.  K.  AY.— Ist  69 1932 

Pitts.  Painsv.  A  F.— 1st,  59... 191 6 
Pitts.  Y.  A  Ash.- CJonsol.  58. .1927 
Presc't  A  Ariz.  Cent.  Ist,  6s,g.l9ie 

2d  income,  68 1916 

Rich.  A  Dan  v.— Debenture  68 .  1927 

Equip.  M.  8.  f.,  g..  5s 1909 

Atl.  A  Char.— Ist,  pief.,  73. .  1 897 

do.  Income,  6s.... 1900 

Rio  Gr.  Junct.,l8t,gaar.,g.,58.1938 

Rome  Wat.  A  Og.— 1st  M.,  78.1891 

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— let,  5s. .1927 
St.  L.  A.  A  T.n— 2d  m.  inc. 76.1894 

Dividend  bonds 1894 

Bellcv.  A  So.  111.— 1st,  88...i896 

Bellev.  A  Car.— Ist,  63 1923 

Chl.St.L.APad.— I3t,gd.g.58l917 

St.  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  income, 5d. 1931 

Car.  A  Shawt.— Ist  g.  4s. . .  .1932 

St.  L.  A  I.  M.— Ark.  Br., 1st,  78. 1895 

St.  Lou  A  S.Fran.— Equip.,  7s,1895 

General  5s 1931 

l8t,  trust,  gold,  58 1987 

Kan.  City  &  8.— Ist,  68,  g...l916 

Ft.  8.  AV.  B.Bg.— let,  6S...1910 

St.  Paul  &  Duluth— lst,58....193] 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  68 1909 

Minneap.  Union— Ist,  68 1922 

Mont.  Cen.— 1st,  guar..  68. .1937 

East.  Mum.,  1st  (flv.  1st  5s. 1908 

San  Fran.  A  N.  P.— 1st,  g.,  58.1919 

Shenamloab  Valley— Inc.,  69.1923 

Sodus  Bay  A  80.— 1st,  5s,  g...l924 

South  Caiolina-2d,  68 1931 

So.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— 1st,  a.  f.,  78...  1909 

letmortgage,  78 1911 

Texas  A  New  Orleans— ]st,7s.  1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Dlv.— Ist,  68.1905 
Third  Avenue  (N.Y).— l8t58, 1937 

Tol.  A.  A.  A  Cad.— 6a 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Paciflo-lst,  68 1896 

let,  6s 1897 

Ist,  63 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac.— Ist,  68.. .1905 
Atcb.  J.  Co.  A  W.— 1st,  68...  1905 
U.  P.  Lin.  A  Col.— lst,g..5a.  1918 
Oieg.S.L.AU.N.,col.trst.,58.1919 

Utah  A  North.— 1st,  7s 1908 

Gold,58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  7a 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Wabash- Deb.  M.,  series  "A".  1939 

No.  Missouri— let,  78 1893 

St.L.K.C.&N.— R.E.ARR.7S.1895 

St.CharlesBr'ge- l8t,63.. .  190s 

West.  Va.  C.  A  Pitts.— 1st,  6s. 1911 

Wheel.AL.E.— 1st,  58,  gold. ..1926 

Exten.-^ion  A  Imp.  g.,  3s 1930 

l?lif!teellaiieouii  BuudH. 
Boston  Un.  Gas— Tr.  cer.  5s..  1939 
C!ahaba  Coal  Min.— 1st  g.  79..  1907 
Chic.Jun.AS.Yds.- Col.t.g,58,19l5 
Col.  A  Hock.  Coal  A  I.— Os,  g. .  1917 
Consol'n  Coal— Convert.  6s...  1897 
Consumers  Gas  Co.,  Chicago — let 

guar.  5s 193(3 

Edison  Elec.  111.  Co.— l8t,  58.1910 

Equitable  G.  A  F.— lat  63 1905 

G'nd  Eiv.  Cl.ACoke.-lstg. 69.1919 
Hackeusack  Water— Ist,  59..1926 
Hcnder9on  Bridge — l9tg.  6s. 1931 

Iron  Steamboat  Co.— 6s 1901 

Met.  Tel.  ATel.— l8t,9.f.g.58..1918 
Nation'i  Starch  Mfg.— Ist,  6s,1920 
N.Y.  A  Perry  C  A  I.— 1st,  g.  6s,19'.,!0 
Northwestern  Telegmph— 7o,  19U4 
People's  Gas  A  Coke  /  Ist  g.6s,1904 

Co.,  Chicago 5  2d  g.  69,1904 

Philadelphia  Co.— lat  8.  f.  09.189» 
West.  Union  Tel.— 79...  1875-190C 
Woodstock  Iron— 1st.  g.  6s. ..1910 

(JullMted  Boiids, 

A]a.AVick8.-Consol.5g.,1921.AAO 

2d  M.,  Income  till  '94, 1921..AA0 

Vicks.  A  .Vlcrid.,1  st  Oa,  1921.AA0 

Atlanta  A  Charl.— l8t7.s,1907.JAJ 

Comatock  Tun.— Inc,4s,  1919.MA.\ 

Georgia  Pac— 1st  6s,  1922 JAJ 

Cousol.  5g,  1923 AAO 

Hous.  A  Tex.  Cent.— 1st  g.  5S.1937 

2d,  g.  68 1912 

Debenture  tis,  1897 

Gold,  general  48 

Debenture  4s 

Little  R.A  Mem.- 1st  5g.l937.M  AS 

Mem.ACharl.  -  CoL8.7g.,1915.JAJ 

St  L.Ark.ATcx.-l8t43.Wheu  issu'd 

2d  49 ,  incnnte When  ifiau'd 


Ask. 


136 

122 

124 

IOII4 

101  la 

111 

109 

110 

II414 

117 

110 

••■"■" 

60 

67 

30 

"106 

116  ■ 

II516 

^ 

97 

101 

*103is 



90 

102 

104 

75 

106 

54 

60 

lllia 

*lll 

103 

80 

40 

80 

...-.• 

10458 

102 

1061a 

95% 

97 

86 

100 

98 

105 

102 

1051s 

111 

114 

118 

112% 

113 

*  15 

'  70 

'  45 

49 

40 

48 

100 

10914 

110 

111 

861a 

87 

109% 

109% 

111 

^^ 

II2I2 

ii3 

90 

85 

100 

-•• 

80 

82 

•  70 

78 

100 

....■■ 

102 

100 

1031a 

109 

11014 

110 

IO314 

'100 

106 

931a 

94 

108 

112 

98 

100 

■100 

104 

82 

99 

100 

>  89 

108 

73 

102 

80% 

90 

103 

93 

97 

112 

116 

90 

94 

70 

80 

971a 

100 

117 

120 

32 

109 14 

110 

73 

73% 

102 

1021a 

106 

108 

85 

88 

66% 

67% 

69I3 

72 

691a 

72 

110 

L15 

701a 

71 

33 

36 

I  '1 
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ABSTRACT  FHOM  REJ^)BTB  OF  THE  WATIONAL  BAlTltB  MADE  TO  THE  OOMPTBOLLEB  DECEMBER  19,  IWO. 


1890. 


(  Maine 

it  M.Hiioipiibtre. 

ft  Vermont 

Jf  Boeton 

a  Maar.,  other  . 

•  Kboile  Inliind 
1^  Connecticut.. 

I  Total DIv.No.l 

iWew  York  City 
Brooklyn 

SAlbauy 
-  N.  York,  other 
3  New  Jersey... 
g  Philadelphia.. 

•  Plttiihiux 

■<  Pennu.,  other . 
I  Total  Dlr.No.2 

f  Delaware 

•  Baltimore  ..  .. 

3  Marylauil.oth. 
«  WaslilOKton... 
S  Diat.  Cul.,  oth. 

E  VlrRlula 

^  Weat  Virginia. 

I  ToUlDlv.No.3 

North  Carolina 
Bomb  Carolina 

Oeorjrla 

Florkia 

I  Alabama  .... 

J  Ml88l88lpi)l 

5  New  Orleans.. 
Loalslana,  otb. 

1  [  Texae 

Arkansas 

Louisville  .... 
Kentucky,  oth. 

Tennessee 

Total  Dlv.No.4 

i  Cincinnati 
Cleveland  .. 
3  Ohio,  other  ... 
^  Indiana... 

2  ChieaKO 

E  Illinois,  other. 

•  Detroit 

■  MlehiK'n.otber 

•  Milwaukee 

f  Wisconsiu.oth. 

L  Total  Dlv.No.5 

Iowa 

St.  Paul 

MlnneaiH)ll8... 
Minuesora,oth 
I  St.  Louis... 

4  St.  Joseph.., 
S  Kansas  City... 

•  Missouri,  oth'r 

S  Kansas 

(»  Omaha 

NebrtkMkfl,  oih. 

North  Dako  a. 

South  UaKota. 

,  Total  Div.No.6 

X  Nevada 

S  Ban  Francisco. 
S  Caliroruia,otli. 

•  OrcKun 

J  Washington.. 

1  Total  Dlv.No.7 

f  Arizona 

J  Colorado 

•  Idaho 

2  Montana 

S  New  Mexico  . . 

2  Oklab'aALT. 

5  Utah 

e  Wyoming 

I.  Total  Div.No.8 

Total  for  U.S.  .. 


Capital. 


10.910.700 
6,2.10,000 
7.3SS,0Oi> 
.■S  1, 800,000 
4a, 167.500 
20.184.0.^0 
23.774.370 


Atrptiu. 


tit>4-i',bU» 


4U,>>I>0.<>00 
1.352.000 
l„'S.'>0,000 
33.034.f60 
14.3:12.610 
v3,-0-<,000 
10.900.11(0 
3.">,t)32..'i35 


17i>,'«l»,20S    b9.7«2,0lt0     a86,lJ6.6s9    b.o96.127 


2, 1 33,98.') 
12,313,2tiO 
3.H5.1,64i) 
2,37.'i.0O0 
25J.00O 
4,276.300 
2.176.000 


47s<     t»,H-3{>,26       15.568,380     106,413.795    4,7.i7,6-3      Ii.2.:i31.8ii4     5,410,619    1,001,520    l,734.tf3tf  l,147,OLa    8,.509,273 


2,546,000 

1, '98,(^00 

3.98H.0OO 

1,150.0"  0 

4,319,000 

1,140,000 

3.625,000 

7l(>,000 

2S.1!16,980 

1,540,510 

4,651,500 

li'.162,900 

10.004,370 


$ 
2,721.150 

1.^81,764 

1.773.3H4 

14.047,23(1 

15.(131,139 

4,577.835 

7,337,25.1 

47.ti6!».741 


DepotUi, 


Individual. 


1,86: 


OtAtr. 


]i«.»U3.836 
1.805,000 
1.282.500 

10.014.621 
6.095.880 

12,855,803 
5,867,809 

14,'<46.561 


93.'>.402 
4.17o.60l> 
1,160.733 

902,000 

100.000 
1.85l.43^ 

520.3(18 


P.MOO.dOO 

7.ii60,0i" 
25.669.000 
12.702,000 
Ifi.lOO.OOO 
15.515  290 

4.40lt.OO0 

11,139,600 

8.  0.000 

S.OIO.doO 


597,454 

8hO,250 
1.164,306 

188,650 
1,011,765 

354.783 
1,736,000 

165. .500 
3.532,198 

343,t<70 
1,102.300 
2.449.538 
2.041,766 


2,344,000 
1.340,000 
6.416,953 
3.914,420 
7,102,500 
5,  97,589 

592,000 
2,740,775 

475,000 
1,.543,714 


11,863,139 
7,044,Of>0, 

7,183. tHiil 

100,08^,os.'.t 

61,40i>,7:>^ 

10.2^7.7(17 

_27^810.777; 

231,630.26'.^ 


240,447.8  >  7 
11.336,624 

7,063,328 
81,336,674 
44.174,2.»7; 
84.090.(i(>2 
29.210.5(13 
88.426.711 


$ 

181,484 
3\«.l.5!t 
212  038 
783.49^ 
346.1^64 
135.71(1 
1.112.279 
3.148,>>24 


3.851,098 
20,558.440 

7,870,072 

8,5'iy.i;6.i 

83M.776 

13,485,4.58 

5,273.172 


3,«5l,«7o 
96.436 
220O00 
»<  27.4 16 
354,514 
575  6'-".) 
568,118 
401,51.'! 


44.440 
3-3.072 
16.j.(i00 
148.650 


26,S80, 1 85       9.ti45.47B        60.4-.^3.281     1,729,    15 


708  lii»  h3.>.mU0    31.6' 6.951      267.327,6til     o.oJo.3J4      334.4ltl,019  it  ,li>i).2ib     6,610.a5ii[    2,45 7,4ou|  1.508,  .JB  ^1. 149.909 


12,1(11.365 
4.700.000 
4.50  ,000 
4.945,(00 
9,7(10,000 
2.0C(',(iOO 
7.8'  0  000 
4.301.00.1 

13.434  loO 
4,000.000 
8.8211.040 
2,025.000 
2,52.%0a0 


636     8o,856.5u5     13.678,H98      146,723,393     a..i9  (.7.i3      2u2,49l,H69     9.589,836 


2»2.000 
2,500.000 
5,97  ,000 
3.951,<"00 
5,k75.560 


200..  00 
8,405.000 

400,000 
3,925,000 

975,000 

330,000 
2,425,000 
1 ,3i  0,000 


2,^81.519 

1,260,000 
602.000 
944.426 

1.234.000 
160.500 
983,000 
63.1,914 

1,905.203 
530  500 

1.457,214 
399,340 
585,352 


10.1,000 
750,000 

1.430.515 
686.080 

1,2:4.107 


33,000 

1,625,824 

145.500 

552,700 

233,600 

562',60i> 
217,700 


19,353.832 
12,464,609 
50,506.463 
29.701,e47 
53,00i!,4.U 
41.656,52s 
10,322,750 
26,469,H49 
4,644,160 
19.2u5,ft39 


26,570,079 

8,026.611 

9,l-)9..iH 

11,949,380 

17.6913,380 

3,69   ,763 

11.135,500 

8,029,269 

l't,585,679 

10,125,434 

13.98  •,8j,>< 

3,929.84(1 

3,842,(9 


1 64.2d9 
302.411 
147,68^ 
IU»,I84 
214,33u 

4i9',i57 
59,.Tl9 
430,709 
221.(^54 
730.6 
1.58,1.3ly 
310,56 


Loant  d  di$. 

count*.  (Incl'fi 

oterdraftt.) 


22.487.407 
ll.H>-0,3i<3 
14.211.160 
143,291,953 
104.862,604 
36.156  388 
47.529.833 


280,455.717 

8.798.016 

8  911,467 

101,103.008 

49,091.8791 

92,531.315 

38,0'.t  1,007 

101,31S  588 


Oold  and 

gold  0. 11. 
eerlifleale* 


Oold 

Trearury 

eertifleaUt 


9 

13.300 

6.805 

8.030 

6,571.910 

275.510 

193.670 

304.520 


SUver. 


3M0.4l9.avi>'    8.405.949    7,378.530     1,313.919  2,5tf3.Hi«t|  8.774,4»5 


72.611.428 


1 .44.1.5.^  1 
i:82.35( 
743.200 
932.24 
7b7,16^ 

1.126,85j 
401,710 
105,289 
326.93 
141.034 


257,673 
3,338,()9;! 

14,514,393 
8,79.1,673 

13.100  3t;3 


18,3»3,.i60       4.-.J03.702        10  264.79.1     l.lJO.OoO 


415,55« 

22.67j,84: 

1,388.197 

12,143,372 

2.44-<,138 

240,3i4 

4,229.203 

2,630.317 


17,9. ■■  .00('        3,370,324         46,175.9S0     l.H-.;7.<l-2 


3..17;-  8d7.877..2.      14.9«5,B34l  1.485.095.850 -30.3- 1. 8<i7 


2i>l,45l 
791,82.: 
110,7U 
51,270 
225,000 
230.96' 
265,184 
81 
585.75' 
884,433 


247.063 


t>542.ol7 

6.002,090 

9,714,728 

3,833,842 

9,123.124 

2.809.G84 

13,712,621 

1,1-98,677 

48,019.751 

3.906.803 

11,821,340 

CO  734.179 

24.114,942 


7,000 

1,432,610 

53,720 

1,16.'5,990 

135,000 

39,780 

13.190 


25,488,115 
2o.25ri,2>il 
f:5,2l5,818 
31.04-i,94.'i 
71,493,313 
44,903,45 
i;s,356,729 
32.3>-9.961 
4.91 -i,!'? 
2(»,:<71.249 


33.3i7.557 
13,n7rt,536 
13,228,579 
14.(170,456 
26.010,043 

5.457,355 
18.385,:s87 

9,291. N31 
25,259.024 
12.59d.231 
21.205,6-5 

4,577,244 

4.854,039 


105,497 

331.680 

638,415 

54.467 


1.079,993 

7rt.673 

292.4(10 

186,551 

191,353 


65.1.60,1 

4,231,4.57 

15,134,002 

11,252,(131 

15,2.".5,462 


46.52M,157  6,60.1,629 


211,168 
237.5S1 
320, 15B 

41,738 

212,663 

130,253 

1,740.573 

53,908 
1,346,407 

20,735 
205,850 
525,370 
364,3 


4.'>2,SlU 

668.172 
2.508,534 
1,79  ■(,978 
9.874,731 
1,931,807 

801,721 
1,474.016 

67.=v,210 
1,110,256 


1.221.298 
1,496.845 
614,735 
784,626 
587,916 
168,013 
887,765 
286676 
869,771 
1,503,792 
694.091 
267,54  1 
186. b85 


3,120 

100 

34,700 

24i4V(i 

2.520 

564.160 

9,570 

13S  800 

19.540 

15,700 

49,440 

142.4(0 


e0,0i<5 

144,925 
9-1.625 
50,014 
10,3.'.8 

137,771 
35,068 


04.027,22,675.2.57  6 1, 8 11, 93 -li   3,32J,0t>»  7,3t6,65/  33.178,047 


59,S21,&tiO 
397.350 
231,000 

.199,975 

2iiO.90O 

3.3SS,830l 

1,003,010 

419,280 


• 

88,189 
90,384 
7M7fl 
196.100 
510  292 
111,62 
231,113 


602,410 
84.952 
83,542 
616,364 
352,456 
617,236 
162.437 
853  66« 


auver 

Treatury 

eerHjle'ttt 


iMi.tetUFr* 
(tU.S.ctfl. 
of  dcpoiU. 


2,847,290       538.056  1,303...24 


81.313 

118,179 
146,79  < 

40,593 
113,147 

33.444 
106,014 

48.189 
661,125 

30.558 

33,841 
102,294 
214.141 


7(^0,000 

235,000 

101,620, 

322,600' 

4,606,000! 

235.4901 

97.170 

52,210 

120,000 

60.-..60 


llo,Oua 
87,43y 
460,54b 
354,345 
489.050 
382,679 
100,70i; 
239,891) 
3(»,984 
167,-55 


24,3.,7 
4,927 
80,516 
2,600 
31.313 
3i,51 

277,091 
43,629. 

372.046 
40.23 
19,835 
51,116 

161,431 


l-.i7,705 

25,00 

91,764 

127,20  1 

718.546 

169,120 

8^,861 

58,810 

20,000 

8 1  ,«32 


73,3501 

18,500' 

19,380 

H,79a 

1,892,470 

345,210 
11,570 
49,960 
50,000 
15,130 
26,030 
l-<,670 


33.47.1 
1.132,543 
2,26-/,049 
1,275,832 
1.899,732 


26t>,.'>8.3 

24,H23,444 

l.lO'l,  109 

14.290.001 

2,447.93-1 

316,906 

5,357,64. 

3,203,95- 


.■.l,s(i«.574    3.906,261 


58,485 

1,984,956 

161.126 

610,785 

191,201 

27,983 
59i.093 
279,632 


50 

14,920 

57,100 

800 

37,5165 


2»4,t)5l 

82,414 

61,831 

88.a38 

45.346 

29,033 

232,142 

78,2  '.4 

22  1,608 

130.161 

110,595 

27,914 

31.708 


16.109,«(Oa 
623,669 
354,884 
2,962,484 
2,277,586 
9.189.531 
1.807,624 
3,856,867 


149,02i 

1,612.28S 

315.814 

581,103 

88.07a 

1.057.9.59 
372,989 

4.179.753 


2,608.993 

923,000 

3.121,933 

2,158.263 

7.386,876 

1,995,558 

939,255 

942,061 

362,053' 

711,910 


1,398,585 
210,829 
443.672 
411,444 

2.341,463 
335,860 

1,2.59,171 
428,147 

1,237,840 
573,392 
438,831 
150,317 

232,908 

2,572,870     l,430,»0o  I,3.'i4,ni3|    9,487.459 


7,272 
26,6-iO 

183,811 
66.349 

157,348 


110,835   441,400   78.055 


49,860 

1,400 

65,960 


121,815 
2.620 


5,139 
176.504 
11,061 
89,413 
19,606 
5.075 
72.47.1 
20.250 


241.655   399..525  141.139 


118,.13.r 
40,680 
30,000 
3  (,933 

63  1,792 
53,92  i 

107.363 
38,087 

124,971 
93.313 
51,8iO 
17,163 
14,93(H 


360 

8,000 

24.866 

14,285 

30.5  44 


39.555 
7,349 

26,333 
2,300 
6.863 

55,n4i 
3.394 


^93  I  !l4:i.2'  6  •<0,:-I08  75l  32.5.2,9!«i  Il.«<47.-^<i4il5ixii>  H  J7.n:<7.12« 


818 
18.225 

131,966 
44,102 

155.177 


4U3.288 


14.U93 

1,282,347 

78,813 

594,203 

102,412 

14.455 

134.3:5 

34,2  9 

2,234.942 


ToTAM  FOB 
RV,«BrtTK 
CiTKg,  tc. 


Retourcft. 


Bd»  for  <rtrc. 
Otb.D.  8.  bda 
Btka,  bda.&c. 
Daefr.biinka 
Real  estate. 
O.  coin  A  ctf  B 
Bll.coln&ctfs 
L.  tend  notes 
n.8.<!tf«.  dep 
Nat.bk  notes 
Cl'i'itU.exch 
Other  res 'ces 

Totals 

lAabUUiu. 
Capital  stock 
Bnrplns  fund 
nadl.proflts. 
emulation.. 
l>aetodep'r8 
Dae  to  banks 
Olber  Uab's.. 

Totslf.. 


AfiU'f. 

143-» 

3-< 

•R 

»4 

294 

a-c 

911 
1-t) 
4-8 
•3 
•B 
81 

If* 


ai4-s 

S1-? 

14-0 
0 

34 
100-u 
333 
3 


AfiU'f. 

5*805 

4-5 

3-6 

39-7 

33-ti 

ll-s 

5-s! 
14-3 

1 

IS 

3-7 


498 

370 

1«'6 

3 

■2443 

13i-» 

32 

.50»-« 


Mils 
8-b 

•1 

l-» 
•i-u 
-i 
•6 
"i 
•6 


•1 
•3 


13 

1-8 
•« 

114 

•4 


tfll'« 

s-» 

•8 
•n 
■4 

2-7 
•8 

■e 
.  -1 

•8 
1 
■1 
•1 


141 

IS 
IS 

-« 

•8 
T 

33 
i 

14  1 


MWi. 
925 

2-6 

•6 

8-4 

le-s 

3-& 
8-1 
l-( 
48 
•« 
■» 
90 
1-7 


1306 

23-8 
12» 
28 
28 
84-7 
20  4 

3;8 

<  5n  s 


MU'M 

381 

1-5 

■B 

■3 

5-0 

26 

2B 

-4 

1-8 

-3 

1-8 

•7 


33-1 

10-H 

5-« 

1-4 

14 

298 

31 
-t 


AfU's 
28-9 
10 
•8 
1-2 
4-« 
1-4 
2-3 

1-3 
■8 
■i 

IS 
•3 


441 
12S 

4-a 

1-5 
-t 
20* 
4 

H 


.f3  1i44-' 


.Vil's 

T-0 

•8 

•2 

•6 

■9 

1-0 

18 

•4 

•6 

■1 
•1 
•S 


131 

2-4 

•9 
-4 
■4 
8-7 
•i 
•I 

13' 


Hil't 

13-7 

•8 

•8 

3-1 

2-h 

•8 

2*3 


26  0 

3-6 

1-7 

-9 

•8 

132 

2-7 

12 


118 

■8 
•7 
•2 
1-4 
-3 
■2 
•1 
•8 


2.5-6 

•7 

1-4 

2-.i 

6-2 

-5 

12 

•2 

17 

-9 

-8 

-3 


J6  2  41-: 


4-7 

11 

■t 

-8 

5-2 
30 
13 


2-3 

11 

•6 
20-8 

7 -5 
•8 


162  ir 


MWt 
20-8 

•7 
•8 
•8 
41 
•6 
•8 
•1 
•« 

•S 
•1 

•a 


28-8 

l-S 

•t 

•e 

19-1 

_*!! 

•isa 


Mitt't.  Mil's 


718 
11 

•9 

3-1 

14-4 

•8 

14-6 

1-8 

«-« 

-7 

•8 
49 

•4 


120-7 

lei 

71 
3-8 

338 

397 

120^ 


13-4 

•4 
•5 
-1 
3-0 
■3 
•» 
•2 
•» 

•1 
■« 
-8 

221 

44 

•8 
■7 
•8 
10-8 
3-4 
-1 

22-S 


i 

Mil'i 
4-9 
•2 
•8 
•4 
1- 
•1 
•8 
•1 
-8 

-I 
•2 
•1 

•9 
-B 
•8 
-2 
4-9 
lb 


N« 


3 

A. 

.Mil' 

13  8 

•3 

•8 

-3 

1-4 

■7 

1-5 
■1 
-2 

-1 
•2 
-2 

r»-4 


47 
1-8 
11 

•8 
88 
28 

-3 


i 

MWs 

132 

•8 

•1 

1-8 
•8 
•7 
•1 
-4 

-1 
-8 
•8 

is-i 


4-B 
•8 
•7 
•3 

8 

1-7 

1-0 


39-7 

9-7 

12 

•9 

•4 

17-9 

9-< 

•2 


i. 

Afil's 
18* 

-5 

■8 

14 

4-1 

-8 

1-2 

-3 
1-3 

•4 
-S 
•8 

29-3 


7-8 

1-0 

■8 

-4 

11-4 

7-8 

•8 

■7»1 


I 

XWt 
3-6 
•S 
•8 
•1 
1-4 
•1 
•2 
■1 


•1 

•I 


2-0 

•1 
-1 

•a 

3-9 

1-9 


lfil'» 

12-8 

•4 

•8 

•1 

2-8 

-9 

1-8 

•2 

■8 

•1 
•8 
•8 

•20-7 

4-0 

-8 

•4 

•4 

11-0 

39 
•» 

20^ 


il 


afu's 
3-8 
•1 
-1 
-1 
-7 

•8 
11 


•8 
•1 

8-3 


2-8 
-8 
•« 
•1 

38 

l-I 


aiil'm. 

8«« 

22 

14 

»t 

143 

31 

118 

14 

43 

3 

3 

8«1 

13 


1.420 

233 
98 
41 
19 
698 
3t2 
23 

1 .4-» 


tfU'iu.  MWnt. 
1.0«7;1.933 

118   140 


16 
08 
137 
47 
43 
13 
37 

1 
14 

3 
33 


30 
130 
300 

78 
163 

27 

• 
19 
89 
SO 


1.621  3.04r 


423 

117 

71 


838 
913 

lis 
i04l  las 

817  1.313 
62;  374 

27 1   3* 


1 .62 1  3.047 
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%nvitstmznt 

AND 

ilailr0ad  %niidlxQtnct, 


The  Investors'  Supplement,  a  pamphlet  of  150  pages 
eontaitu  extended  tables  of  the  Funded  Debt  of  States  and 
CitUs  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  tlilrd 
Satnrdajr  of  each  month. 


RAILROAD  EARNINGS. 


Latest  Earnings  Reported, 


BOADB. 


Weekorifo  '90  or '31.!'89  or '90. 


Alabama  MlcD'd 
Alab'ma  Miner'l 
AUeglienT  Vai.. 
Atoh.T.  AS.Fe. 
Half  owned ... 
Total  sTm*iu. 

BtL.&SanF.. 

Half  owned.. 

Tot.e.L.&S.F. 

AKg.  total  . . 

Atlanta  &  Cbar. 

Atlanta  AFlor'a 

Atlanta  AW.  Ft. 

Atlantic  A- Pac. 

B.dcO.EastLme 

Western  Lines 

Total 

BaLAO.Southw. 
Bait.  A  PoMimno 
Bir.Sh.&Tenu.R 
BuCRoch.A  Fill 
Bur.C.Rap.&N. 
California  80.  .. 
Camden  &  AtJ. 
Canada  Atlantic 
OanadlanPacitic 
Op.F'r&Yad.Val 
Oen.KR.&Bg.Co 
Cent.N.Kng.&W 
Central  of  N.J. . 
Central  Pacific.. 
Central  of  B.C.. 
Oentr'lVerm'nt. 

N. London  Nor 

Ogd.c&LakeCh 
Tot.  Kystem. 
Ohar.Cln.  AClilc 
Oharlest'n  &  8av 
Char.  Sum. <fe  No. 
Chat.R'me&Col. 
Caiatt'n'jra  Uni'n 
Cheraw.  &  Dart 
Obes.  AOlilo.... 
Ches.  O.  &  8.  W . 
Cdea.  &  Lenoir  . 
OWc.  Burl.&No, 
Chic.  Burl.  &  Q. 
Oblo.A  EasLlU. 
Chic.  Ml  I.  &. St.  P, 
Chic.  AN'thw'n. 
01»lc.Peo.&8t.L. 
Chic.Rockl.&P. 
OhIo.et.P.AK.C;. 
Ohio.St.P  M.&O. 
Ohlc.iW.  MlcU. 
Chippewa  Val .. 
Oln.Ga.A  Porta. 
Oln.  Jack  &  Mac. 
Oin.N.  O.  &T.  P. 

Ala.Ot.8outii. 

N.  Orl.  Ati.E. 

Ala.  &  VickHb. 

Vlckd.  8h.  <k  P. 

£rlanger  Sj'xt. 
Olnn.  Nonbw'n. 
Clii.Wat).&Mlcli. 
OI«T.AkrouiSiCol 
der.  A  Canton.. 
OI.Oln.Ch.&B.L 

Poo.  &  Eaiit'n. 
Wev.  A  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Coluaa  A  Lake. . 
Covin.  &  Macon. 
Oumherl'nd  Val. 
Day  Ft.W.ACh.. 
DeoT.  A  Kio  Gr. 
Des  Moin.  &  No. 
DefiM.  AN' west 
I>et.Bay(;.AAI|>| 
Det.LanH'(;  A>o 
Duluthb.S.AAtl 
Eaat  Louisiana. 
E.Teim.Va.AGa. 

KnozT.  AObio 

Total  system. 
ElKlnJol.AEast. 
Bli.Lex.AB.8... 
Empire  A  O'hiin 
Brans.AInd'pli^ 
BransT.  A  T,  H. 


November. 

November. 

December 

4tbwk  Jan 

4thwk  Jan 

•Ithwk  Jan 

4tbwk  Jan 

4tliwk  Jan 

4tbwk  Jan 

4tbwk  Jan 

November. 

January... 

January... 

4thwk  Jan 

December. 

[December. 

December. 

1st  wk  Feb 

December. 

November. 

Istwk  Feb 

4thwk  Jan 

4thwk  Jan 

December 

January.. 

Ist  wk  Feb 

Ist  wk  Feb 

December 

November. 

December. 

November. 

November. 

Wk  Jan.24 

Wk  Jan.24 

Wk  Jau.2J 

Wk  Feb.  7 

November. 

December 

November. 

Decemlwr 

January.. 

December 

Ist  wk  Feb 

January.. 

November. 

December. 

December, 

istwk  Feb 

1 9t  wk  Feb 

December. 

October.  . . 

January... 

1  St  wk  Feb 

Deceml)er 

istwk  Feb 

Docember. 

January... 

1  St  wk  Feb 

4thwk  Jan 

4thwk  Jan 

4thwk  Jan 

4thwk  Jan 

4thwk  Jan 

4thwk  Jan 

January... 

Januarv;.. 

4thwk  Jan 

December. 

Ithwk  Jan 

4thwk  Jan 

January... 

4thwk  Jan 

January... 

jJanuary. 

January... 

November. 

January... 

Ist  wk  Feb 

January... 

•lanuary. .. 

4thwk  Jan 

1st  wk  Feb 

1st  wk  Feb 

January... 

November. 

November. 

ithwk  Jan 

December. 

January... 

November. 

Istwk  Feb 

Istwk  Fob 


48,393 
19,439 

206.314 

706,102, 
42,.572 

74><,674 

1?5,755 
4 1,930' 

227,686; 

976.360: 

157.932' 

11.711 

52,712 

79,928 

1,539,632 

482,395 

2,022.027 

41,661 

138.376 
17,05 
36,543 
82, S8' 
50.035 
38,826 
44.185 

322,000 
13,131 

873,907 

60.79J 

1,176.897 

1,390,900 

8,303 

51.497 

10,206 

12,155 

70,370 

16,225 

68.179 

8.555 

33,000 

8,667 

11,645 

147,743 

206,848 
7,224 

234,402 

2,815.732 

62,664 

463,524 

2,183,176 

47,190 

1,097,487 

64,890 

579.984 

25,540 

4,025 

4.436 

16,403 

140,723 
64,606 
39,929 
23.443 
26,815 

295,516 

1,571 

45,688 

22,782 

54.110 

381.'249 
42,.568 
27,935 
59.296 

205,044 

1,742 

13,21-^ 

84.438 

45,677 

139.500 
8.189 
12,427 
15.535 
19,082 
29,0-«4 
10,500 

59.3,689 
64,38 

840,749 
49,717 
57,809 

.  3,162 

5,781 

20,030 


23,218 

200,497 

732,643 

40.410 

773,053 

169,200 

39,737 

208,938 

981,990 

140.839 

11,151 

50,655 

64 .47  7 

1,639,000 

491,993 

2,130,993 

45,108 

133,480 

13,389 

36,127 

69,703 

37,827 

37,788 

47,967 

218,000 

10,243 

878.492 

39,980 

1,111,607 

1,278,395 

10,598 

51,176 

11,942 

12,169 

72,355 

12,574 

57.828 

2,686 

30.292 

8,261 

8,506 

144,267 

178,998 

6,965 

149.346 

3,199.778 

52,757 

440,184 

2,182.965 

41,543 

1,156,476 

71,060 

583,539 

24.689 

5,233 

3,764 

9,393 

133,560 

67,068 

40,177 

26,298 

27.419 

294.522 

2,119 

38,818 

19.891 

41,933 

355,122 

46,28 1 

19.209 

44.667 

164,047 

l,'.i66 

13,329 

75.643 

39.539 

128.000 

5,'273 

17,758 

1.5,100 

17,921 

28.184 

9,73  2 1 

571,026 

(53.163 

218,456 

41,785 

52,412 

1.333 

4,381 

18,036' 


Jan.  1  to  Latest  Date. 


1890or'91  1889  or '90 


» 


2.592,101 

2,207,268 

123,546 

2,330.814 

480,758 

121,086 

601,844 

2,932,659 

1,529,093 

11,711 

52,712 

234.064 

18,659,915 

5,668.744 

24,328,658 

222,367 

1,708,369 


224,853 
251,734 
152,814 
799,491 


1,636,000 

66,235 

8.708.176 


13,663.720 

14,683,529 

103,802 

210,371 

38,817 

46.971 

444,027 

123,127 

683.141 

66.976 

365.432 

8.667 

109,965 

793,789 

206.848 

70.810 

2,115.442 

35.130,586 

358,891 

2,409,719 

28,038.:i08 

346.675 

1,097,487 

344,844 

6,854,520 

129,946 

146,395 

4.436 

72.170 

353.549 

159.665 

103.678 

59,169 

59,884 

735,945 

1,571 

45,688 

70.000 

581.012 

1,069.432 

126,895 

27,935 

168,906 

205.044 

1,742 

13,212 


2,369,986 

2,137,495 

105,464 

2,242,958 

454,040 

102,805 

556,845 

2,799,803 

1,366,418 

11,151 

50,655 

193.430 

17,330,220 

5,096.873 

22,427,093 

233,629 

1,633,733 


153.893 
216,532 
112.826 
737,144 


1,252,122 

50,005 

8,053,742 


45,677 

785.00U 

8,189 

12,427 

45,099 

100,634 

153,190 

10,500 

6,157.456 

642,212 

670,212 

591,523 

57,809 

32,991' 

31,446 

106,718 


13.497,394 

14,486,945 

94.826 

209,818 

40,941 

50,245 

452,047 


606,911 

27.629 

282,314 

8.261 

87,122 

763.184 

178,998 

67,238 

1,971,158 

34,067,618 

280.044 

2,234,595 

26,185,281 

311,328 

1,156,476 

405,756 

6,422,644 

118,223 

137.388 

3,764 

52,392 

358,691 

177.353 

104.719 

68,318 

66,512 

775.593 

2.119 

38,818 

60,936 

448,612 

1,017,993 

129,507 

19,209 

133,322 

164.047 

1,266 

13,329 


39.539 

723,300 

5,273 

17,758 

39,382 

91,505 

148,452 

9,732 

5.244,450 

531.083 

655,693 

296,472 

52.442 

12.289 

24,500 

92,897 


R0AS8. 


Fltobburg 

rUnt.&P.Mara. 
Flor.  Cent.*  P. 
Ft.  W.  &  Bio  Gr. 
Ga.  Car'la  A  No 

Georgia  RR 

Geo.  80.  APIa.. 
&r.  Rap.  Alnd.. 

Cin.R.&Pt.W. 

Other  lines. .. 

"Total  all  lines. 
Grand  Trunk. .. 

Chic  AGr.Tr. 

Det.Gr.H.A  M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatouic 

Humest'n&Shen 
Hutch. ASouth'n 
IU.Cen.(ni.&8o.i 

Cedar  F.&M  in. 

Dub.  &  Sio'xC. 

Iowa  lines 

Total  all 

Ind.Dec.&West. 
In.  AGt.Nortb'n 
Interoc'nic  (Mx) 
Iowa  Central... 
iron  Railway... 
Jack'v.South't'n 
J'k'nv.T.&K.Wi; 
KanawhaAMlch 
Kan.  C.  CI.&Sp 
K.C.F.8.  AMem. 
K.C.Mem.  A  Bir. 
Kentucky  Cent 
Keokuk  &  West. 
KiDKSt'n  A  Pern. 
L.  Erie  All.  A  80 
L.Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 
lx)ng  Island  — 
Loui8.AMo.Rlv. 
Ix)ui8.ET.A8t.L. 
Loulsv.ANashv. 
Louis.N.AACh. 
Louis.  N.AACor, 
Louisv.N.O.  AT. 
Lou.  St.L.ATex. 
LynchD.ADiir'm 
Meuiphis  A  Chas 
{Mexican  Cent... 
JMex.  National . 
[Mexican  R'way 
Mil.L.Sh.AWest 
Milwaukee  A  No 
Mi  ueral  Range.. 
Miiineap.  ASt.L. 
M.St.P.  AS.S.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
MoutereyAM.G 
Na.'<h.Ch.A8t.l^. 
N.Jersey  AN.  Y. 
New  Orl.  A  Gull 
N.  V.  C.  A  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  V.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  A  North'n. 
N.  y.Ont.  A  W.a 
N.Y.  Busq.  A  W.. 
NorfolkAWest.ft 
N'theast'u(8.C.l 
North'n  Central. 
Northern  PaciUc 

Ohio  A  Miss 

Ohio  ANorthw.. 

Col.  A  Maysv. 

Ohio  Klver 

Ohio  Southern.. 
Obio  Val.  of  Ky. 
Omaha  ASt.L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeoriaDec.AEv. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read'K 

Coal  A  Iron  Co. 

Total  both  Cos. 
Pitls.  Mar.  A  Cb. 
Pittab.  A  West'u 

Pitts.Clev.AT. 

Pitts.Paln.AF. 
Total  system 
Pitt.Young.AA. 
Pt.  Royal  A  Aug. 
Pt.Koy.AW.Uii. 
Pie8.AAriz.Cen 
QuincyO.AK.C. 
Bich.ADauvillo. 

Vlr.Mldlaud.. 

CUar.Col.AAu 

Col,  A  Greeny. 

West.  No.  Car. 

Georgia  Pac  . . 

Waah.O.A  W.. 

Ashv.  A  Spart. 
Total  8ya  m. 
Kieh.  A  Fetewb. 
Rio  Gr.  West... 
Rome  W.  A  Ogd. 
Sag.TuscolaAH. 
8l.L.A.&T.U.B'i. 
Bt.L.Ark.ATex. 
St.Paul  ADiil'tli 
S.Ant.AAr.Pa.ss 
B.  Fran. AN. Pac 


Latest  Earnings  Reported. 


WeeliorUo  '30  or '91.  '89  or '90, 


November. 
4thwk  Jan 
4tbwk  Jan 
January... 
November. 
December. 
January... 
4thwk  Jan 
4thwk  Jan 
4thwk  Jan 
4thwk  Jan 
Wk  Feb.  7 
Wk  Jan.31 
Wk  Jan.31 

January. . . 
January... 
January... 
January... 
January. . . 
December. 
January... 
January... 
December. 
December. 
December. 
December. 
December. 
J  anuary. . . 
J  inu.iry... 
December. 
1st  wk  Feb 
January... 
lanuary... 
December, 
ithwk  Jan 
4thwk  Jan 
4thwk  Jan 
4thwk  Jan 
3  wks  Deo. 
Istwk  Feb 
4thwk  Jan 
J  anuary. .'. 
1st  wk  Feb 
January. . . 
4tbwk  Jan 
January... 
December, 
istwk  Feb 
istwk  Feb 
Istwk  Feb 
December. 
1st  wk  Feb 
Ist  wk  Feb 
January... 
4thwk  Jan 
Ist  wk  Feb 
lat  wk  Feb 
Wk  Jan.  24 
1st  wk  Keb 
Istwk  Feb 
January... 
January... 
January. . . 
January... 
January. . . 
4thwk  Jau 
January... 
November. 
January... 
December. 
January... 
January. . . 
December. 
December. 
De'-omber. 
January. . . 
1  St  wk  Feb 
December. 
1st  wk  Feb 
November. 
December. 
Istwk  Feb 
1st  wk  Feb 
January... 
January... 
4thwk  Jan 
January. . . 
4th wk  Jan 
December. 
October... 
December. 
1  at  wk  Feb 
December. 
December. 
December. 
December. 
December. 
January... 
November. 
November. 
November. 
Istwk  Feb 
December. 
December. 
December. 
December. 
January... 
January... 
January...] 
January. . . ' 
January... 
January. . . 
January... 
January... 
January... 
1st  wk  Feb 
December, 
lat  wk  Feb 
December. 
January... 
4tbwk  Jau 
1st  wk  Feb 
January... 
November. 
4thwk  Jnn 


596.515 

88,297 

39.582 

17.363 

9.013 

188,656 
76,.3C0 
58,473 
11,922 
5,805 
76,200 

319,335 
72,084 
20.759 

654.857 

40.642 

98,140 

793,639 

3.358 

114,306 

13,500 

6,410 

1,476,088 

8,258 

197,612 

205.870 

1,681.958 

40.215 

308,653 


30.409 

3.321 

73,776 

71,88!) 

8,160 

8.205 

118,240 

32.560 

66.188 

6,356 

4,053 

5.269 

54.034 

30,620 

21,165 

236,978 

30,258 

30.964 

371.670 

43,402 

495 

72,167 

6,908 

11,000 

36.765 

121,404 

72,874 

78,603 

47,402 

'27,181 

9,600 

106,690 

145.219 

649,714 

23,158 

7,454 

321,091 

43,051 

357,713 

21.345 

18,015 

3,007,852 

2,377.635 

615.258 

482,780 

33,120 

46.746 

130,048 

136,654 

52,307 

483.460 

359,367 

72,301 

10,578 

660 

12,861 

51,820 

7,«04 

50,585 

414.646 

5,305,319 

16,871 

42,157 

358.006 

1.686,111 

1,606,377 

3,292,488 

3,632 

127,362 

46,680 

27.512 

32,774 

82,111 

32,683 

41,477 

11,088 

22.4801 

520,350 1 

175.300, 

89,800i 

fc8,950. 

83,350, 

182,250 

9,600[ 

11.700; 

274,800 

23,308 

26,650 

290.787 

6,574' 

36,llo; 

73,273 

91,240 

170,220 

19,624' 


Jan.  1  to  Latest  Date. 


1890  or '91  1889  or '90 


611,208 
81,447 
35,099 
10,018 

4,487 

158.080 

51.903 

58,050 

10,678 

5,2(>2 

73,990 

333,'<73 

69,745 

18,789 

509,283 

41,638 

74,422 

625,362 

3,272 

111,198 

11,722 

3,123 

1,36.5,440 

7,068 

188,979 

190,047 

1,561,48. 

32,343 

366,557 


29,233 

3,014 

51,460 

77,680 

6,413 

7.426 

131,68 

41,815 

60.210 

7,020 

4,324 

4,654 

53,370 

23,244 

15,027 

203,595 

39.451 

20,262 

369,790 

38,781 

282 

65,987 

6,970 

4.800 

41,745 

141,325 

70,366 

88,473 

46,231 

23.237 

8,251 

104.785 

201,351 

629,613 

19,858 

7,287 

291,637 


308.586 

19,502 

14,686 

2,923.406 

2,187,861 

591,544 

473,266 
42,602 
35,285 

124,237 

111.038 
59,490 

500,226 

281,154 
82,365 
15,623 
608 
12,171 
44,968 
5,439 
59,323 

390.362 

3,495,264 

11,710 

38,431 

31J6.820 

1,654.942 

1.374.597 

3,029.339 

2,512 

115.874 
37.226 
20,897 
38,465 
94,819 
26,845 
39,520 
11.400 
13,026 

526.300 

160.800 
85,060 
88,868 
78.644 

194.875 

8.718 

10,7,32 

290,923 
25.1781 
17,750; 

301,04ll 

5,881 

30,140 

64,360 

87,243 

175,663 
10,803 


5,972,056 

253,791 

133,772 

17,363 

61,986 

1,847.682 

76.300 

160,668 

31,629 

15,510 

207,807 

l,983,3i- 

361,014 

98.377 


654, 

40, 

98! 

793: 

3, 

1,548, 

13, 

6, 

14,661, 

98, 

2,077 

2.175: 

16,837 

40, 

308 

1,560, 

155, 

3, 

73, 

567, 

23 

25: 

333, 

99 

1,073, 

36 

9, 

5, 

305, 

30, 

70, 

236, 

415, 

142, 

1,955, 

234, 

14, 

444, 

39, 

11, 

156, 

692, 

409, 

322, 

254, 

155, 

9, 

106, 

145, 

649, 

23, 

26, 

321, 

430, 

357, 

268, 

18, 

3,007, 

29.201. 

7,223, 

6,029, 

33, 

264, 

1,592, 

798, 

632, 

6.60  i, 

2,099, 

397, 

16, 

51, 

51, 

21. 

608. 

3,762, 

66,'202, 

92, 

530, 

5.113, 

20,965, 


,857 

,642 

,140 

,6.39 

,358 

,410 

,500 

,410 

,943 

,310 

,370 

,680 

,625 

,215 

,653 

,000 

,620 

,321 

,776 

,635 

,960 

,788 

,265 

,667 

,956 

,497 

,586 

,269 

,075 

,620 

,860 

,978 

,214 

,835 

,035 

,305 

,023 

,956 

,346 

,000 

,804 

,460 

,458 

,785 

720 

,782 

,600 

,690 

,219 

,714 

15S 

628 

691 

4.54 

,713 

006 

015 

,852 

700 

,989 

126 

120 

.574 

0?3 

299 

336 

797 

967 

285 

578 

660 

,845 

820 

732 

888 

651 

260  61 

763 

616 

,788 

656  19 


5,565.889 

228.111 

120.957 

10,018 

31.418 

1,644,708 

51,903 

156,919 

30,351 

13.979 

201,248 

1,983,640 

355,171 

89,848 


3.632 

1,357,693 

450.408 

269.184 

186.005 

1.371,375 

335,052 

410,901 

134,394 

22,480 

520,350 

175.300 

89,800 

88,950 

83,350 

182,'250 

9.600 

11,700 

1,436,1011 

332,798 

221.725 

3,937,512 

6,574 

113,276 

419.575 

91,240 

1,564,684 

49,460 


509,283 

41,658 

74.422 

625,362 

3,272 

,264,261 

11,722 

3.123 

,199,041 

94,370 
,820,926 
,915,298 
,114,339 

32,343 

366,557 

,037,387 

151,001 

3,014 

51,460 
547,625 

20,612 

21,989 
384,305 
118,769 
,036,053 

39,345 

9,175 

4,654 

296.371 

23,244 

60,107 
203,595 
463,028 

95,785 
,941,117 
204,131 

11,814 
427,284 

35,721 
4.800 
172.514 
694,965 
402,463 
303,252 
267,133 
126,148 
8,251 
104,785 
201,351 
629,613 

19,858 

23,770 
291,637 

308.586 

244,525 

14.686 

.923.406 

,512.023 

,653,816 

,650,504 

42.602 

171,136 

,402,466 

773,730 

553,558 

.069,957 

,458,554 

402,132 

15,623 

608 

48,686 

44,968 

16,436 

524,890 

,571,175 

,514,445 

69,659 

467,555 

.689.137 

,273,042 


2,512 

1,286,189 

452,796 

263.503 

200,728 

1,144,978 

315,758 

364,787 

128.508 

18,026 

526.300 

160,800 

85.060 

88,868 

78.644 

194,875 

8,748 

10,732 

1,444,952 

295.291 

125,1'25 

3,586.166 

5.881 

97.440 

4'J9,073 

87,243 

1,266.690 

35.470 
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Lalf^t  Kaniingt  Utporittt. 


WefJr  or  Jfo , '90  OP 'Ol .  I 'HO  or '90. 


Bar.  Am.  A  Mun. 

Beatll«Ij.H.  tcV.. 
Sioux  City  A  No 
Bniitli  Cnroliiwt 
Spar.  ITii.  ti  ('^^\ 
8o.  I'lU'ltlrCo.— 

Oiil.llar.AS.A. 

Loiils'ii  \V("»t. . 

MorKmrsl,.%T. 

N.  Y.T.ifeMex. 

Tex.  ii  N.  oil. 

Atlautio  ay.s'iu 

Pacific  avslpui 
Totiilotnll..] 
8o  P«c.  KK.— 

No.  J)lv.  (Cal.)' 

9o.  DIv.  (Ciil.) 

Arizona  DIv.. 

New  Mcx.Dlv. 
Btateii  I.  Hap.T. 
Stony  CI. AC.Mt.. 
Bnniiuit  Brniioli. 

LykeiiR  Valley 
Tal.it  C'oosaVal. 
Tenu.  MldUml.. 
Texas  i)c  PiumIIc 
Tex.a.VaiAN.W. 
Tola  A.4N.  H. 
Tol.  Col.  AClH.. 
T0I.&  Ohio  Out. 
ToI.&O.Cen.Kx. 
Tol.  P.  *  West.. 
Tol.  St.  U  A  K.C. 
Tol.iSiSo.Haveu. 
Ulster*  Del.... 
Union  PaolBc— 

Or.8.L.&U.N. 

Or.Ry.AN.Co. 

St.Jo.&O'dlsl. 

Un.Pae.D.&U. 

All oth.  lines.. 
Tot.U.P.Sya., 

Cent.Br.&I,.L. 
Tot.  cout'leil 

Uoutaiia  Un.J 

Leav.Top.  &8.| 

Man.Al..*;  Biir.l 

Joint.own'd.'al 

Grand  total. 

U.S'kYds.&T.Co' 

Vermont  Valley  i 

Wabasti 

Wall.  Chest. &W. I 
We.stern  of  Ala.  I 

West  .Jersey 

W.V.Cen.&Pltts.i 
Wef!tV;&  Pitts. 
West.N.Y.  A  Pa. 
Wlieelin)f&L.  E. 
Wll.  Col.  &  Air. 
Wisconsin  Cent . 
Wriiflitsv.ATen. 
Zanesv.  &  Ohio. 


I 


Janiiarv. . . 

lat  wkiKeb 
Novrmlier. 
Januury.. 
iNovemtwr. 

Deccmlier. 
Deoeinlior. 
DeeeuilHT. 
December.  I 
December.! 
Deeciiib^T.  I1 
November. '3 
INov«'mlier.  4 

November. 
November. 
November. 
November. 
January... 
December. 
December. 
Dei'enibcr. 
January... 
ijauuarv. .. 
lat  wk  l'"eb 
J  tiiuary... 

January 

l8t  wk  Feb 
1 8t  wk  Feb 
December. 
4tUwk  Jan 
Istwk  Feb 
January... 
December. 

November. 

November. 

4thwk  Jan 

November. 

November.  2, 

November.  3, 

November 

November.  4, 

November. 

N()vember. 

November. 

November. 

November.  4, 

December. 

December. 

Istwk  Feb 

December. 

January...  \ 

December.  I 

December,! 

December.' 

Istwk  Feb 

1  St  wk  Feb 

November. 

istwk  Feb 

December  | 

January...! 


43.0(M) 

<i.330 

:M.(ii!» 

17il.00()' 

lii.iuo! 


♦ 
22.447 

4,327 

14a.iB4 
13,035 


Jan.  1  to  Latttl  Valt. 


ISSOor'Ol   IHMWor'OO 


S 

48.000 

87,370 

283.67 

170,000 

116,0rt.^ 


334.022|    331.061     4,285,67h 

87,.'5:i7;  107.977  1.16i>,33: 
7.'53.17(1      (i.M.lIT     .I.SOO.SIIJ 

22.7'J'J  Ji.:!;!:!  JJ.MCIO 
I3r>.r.;i  l-io.s.;;)  1,171, mis 
3:u.i7s  i.-j',iij,oi7  i:i.:i  1 1. ■-••<.■. 
(MiM.icc  ■j.s4(i.-.;,'>7  ;<-J,lsi.iiii 

307,270  4,126,053  44,lUl,30O 


17S.130 

537,.'>S0i 

Wli.HlO' 

yo,93«] 

.M.HOOl 

1,430 

110,171 

7.i.354 

(i.OOOl 

17,100, 

117.303 

3.153' 

70,2501 

24.005' 
10.0211 
18,675 
27,075' 
1.694| 
23,506 


671 

558 

13 

502 

187 

993 

61 

054 

89, 

'2 

3! 

4S<, 

102 

269 

13 

236 

.5, 

61 

108 

«5, 

S, 

64 

21 

82 

75, 

8, 

11 


,6981 

,5.^)1 1 

,894' 

,774' 

,121  2, 

,124  3 

.522 

646  3, 

,934! 

,4811 

,5981 

,0061 

,6.'^.33, 

,0691 

,900 1 

,500 

,207 

531 

,334 

,.502 

,265 

,800 

,058 

,091 

,398 

,529 

,261 


176,308 
491,724 

177.2S6 
82.4,S3 
51.616 

1,894 
91.333 
83,849 

6.504 

16.195 

125.446 

3.633 
80.894 

5.550 
22.225' 

8.397 
20.901! 
20.4381 

1,736 
23,846 

586,525 

455,520 

31.791 

420,093 

130.900 

,722.510 

90.752 

813,2(!3 

73,6''6 

2.553 

2,800 

39.519 

,852,782 

226.091 

14.074 

239,572 

5.234 

59.89? 

102.999 

68.059 

7.1-40 

,59,300 

19.172 

92,783 

81,917 

7,385 

9,741 


2,139,668 

5.0.5O.56H 

1,8.50.209 

957.589 

54,600 

53.305 

1,123,751 

955.500 

6.00)1 

17.160 

707,186 

3.1531 

76.256 

29,408 

127.040 

109.312 

69.6581 

147.606' 

1.694' 

369,753 


93.447 
27.SI1 


142,284 
109,182 

3,037,291 

1,101,569 

5.135,352 

192.708 

1.747.805 
IJ.  1 14.723 
1 1 .522.249 
12.640.325 

2,008.394 

5,611,392 

1,706,435 

865,523 

51,616 

.'.0.974 

1.190,054 

921,183 

6,564 

16,195 

785.368 

3.633 

80.894 

26.619 

118,025 

95.905 

71,704 

145,280 

1.736 

333.507 


6,881, 

4.469: 

61, 

5,278, 

22.032 

39,852 

918, 

40,771, 

876, 

28, 

35, 

470, 

41,242, 

2,853, 

192, 

1,231, 


,9111  5 
217,  4 
,698 
,200  4 
,847  20 
908  36 
893 
8(M)  36, 
773 

n69l 

277 
,459: 
,260:37, 
,476  [  2, 
6281 
352    1, 


958.939 

.218  458 
123,173 
163  506 
.647,454 
096,791 
7.53.196 
849.987 
697,796 
27.102 
30,847 
377,872 
227,859 
451,038 
189,751 
361,481 


61,531 

59.897 

,633,746 

1,520,171 

981,196 

759.127 

372,600 

3i.5,572 

111.588 

101.906 

886.028 

806.576 

422.927 

407,496 

91,069 

80,902 

11,261 

9,741 

b  Includes  in  both  years  Scioto  Valley  Division,  and  Maryland  &. 
WashiuKton  Division  (Shenandoah  Valley.)  1  Mexican  currenov. 

d  Main  Line. 

On  the  56  roads  which  have  thus  far  reported  for  the  Ist 
week  of  February  the  gain  reaches  o'oO  per  cent. 


\$t  week  of  February. 


Bait.  A  Ohio  Sonthw 

Buffalo  Koch.  A  Pitts.... 

Canadian  Pacitic 

Cape  Fear  &  Yadkin  Val. 
Cent.  Vermont  (3  roads) . . 

Chesapeake  A  Ohio 

OucaKO  A  East.  Illinois. . 
Chieajro  Mil.  A  St.  Paul.. 
Chtcaso  8t.  P.  A  K.  City. 

Chicago  A  West  Mich 

Cincinnati  Jack.  A  Mack. 
Denver  A  Rio  Grande  ... 
Detroit  Lansiui;  A  North. : 
Duluth  8.  S.  A  Atlantic. . . 
Evausville  A  Iii'lianap...j 
Evans.  A  Terre  Haute... 
Grand  Tr.mk  of  Canada. . 

Iowa  Central 

Keokuk  A  Western 

Lake  Erie  A  Western 

LouIhv.  Evansv.  A  St.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

Louisville  N.  O.  A  Texas. 
Louieville  SI.  L.  A  Texas. 

Mexican  Cenlral 

Mexican  National 

Milwaulree  L.  Sh.  A  M  est. 
Milwaukee  ai  Norllicrn.. 
New  Y"ork  Ont.  A  West. 

Norfolk  A  Western 

Nortliern  Pacillc 

'Ohio  A  Mississippi 

Peoria  Decatur  AEvansv. 

Fittsburi:  A  Western 

■Kich.  A  Danv.  (8  roads). 

Klo  Grande  Western 

8t  Louis  Ark.  A  Texas.. . 
Seattle  L.  S.  A  Eastern  .. 

Texas  A  Pacitio 

Toledo  Col.  A  Cincinnati. 
Tole<lo  A  Ohio  Central... 
Toledo  8t.  L.  A  Kan.aty. 

Wabash 

Western  N.  Y.  A  Penn... , 
WheeliuKA  Lake  Erie...' 
Wisconsin  Centra! 

Total  (56  roads) 

•   Net  Increase  (5'50  p.  d 


Inereate.  1  Detreaie. 


'  One  day  less  In  1801. 


For  the  4th  week  of  January  our  final  statement  Hhowg 
5-68  per  cent  gain  on  94  roadH. 


4<A  week  of  January. 


Prov'ly  report'd  ( 52roads) 

At.  Top.  A  8.  F.  iystom . . . 

Roads  J'tly  owned  >«.. 

St.  Louis  A  S.  Fran 

Roads  J'tly  owned  H 
BtirllDirtou  C.  R.  A  No.. 
Onpe  Fear  A  Yadidn  Val 
Chlcairo  St.  P.  A  Kan.  C. . 
Cin.  N.  O.  A  T.  P.  (5 roads). 

Cleve.  Akron  ACol 

Cleve.  Cin.  Chic.  A  St.  L. 

Peoria  A  Eastern 

Colorado  Midland 

Detroit  Bay  C.  A  Alpena. 

Detroit  Lans.  A  North 

EastTcnii.Va.  A  Ga 

Flint  A  Perc  Marquette.. 
Florida  Central  A  Penln. 
Grand  Rapids  A  Indiana 

Clnciunati  R.  A  Ft.  W.. 

Other  lines 

Kanawha  A  MioblKan 

Kansas  City  CI.  A  Spr 

Kan.  City  Ft.  8.  A  tlnva.. 
Kansas  C.  Mem.  A  Birm. 

Keokuk  .t  Western 

Kingston  A  Pembroke.  . 
Little  Rock  A  Memphis.. 
Memphis  ,\2  Charleston. . . 

M<!Xican  National 

Mexican  Railway 

Mobile  A  Birmingham... 

Ohio  River 

Rio  Grande  Western 

St.  Joseph  A  Gr.  Island.. 
St  L.  Alt.  A  T.  H.  Brches. 
Ban  Francisco  A  No.  Pac. 
Seattle  L.  S.  A  Eastern . 
Toledo  Peoria  A  Western 


Total  (04  roads) 8,862,920|   8,386,406 

Set  Increase  (5-68  p.  c.) 


isei. 

v~ 

5,780,737 

706.102 

42,.572 

185,755 

41,930 

82.887 

13.125 

87,350 

295.516 

22,782 

381,249 

42,568 

59,296 

15,537 

28.122 

240,749 

88,297 

39..582 

58,473 

11,922 

6,805 

8,160 

8,205 

118,240 

32,560 

9,282 

4,053 

21,165 

36,765 

112.287 

79,003 

7.454 

12.861 

83,200 

13,894 

36,110 

19,624 

10.420 

18,675 


1890. 


5,380,496 

732.643 
40,410 

169.200 
39.737 
09.703 
11.269 

107.773 

294,522 
19.891 

3.55,122 
46.281 
44,667 
15.100 
26,708 

218,456 

81,477 

36.099 

58.060 

10,678 

6,262 

6.413 

7.426 

131,687 
41,815 
10,775 
4,324 
16,027 
41,746 

111,364 
88.473 
7.287 
12,171 
45.150 
31.79i 
30,140 
10,803 
7.570 
20,901 


Irureate.    Detreott. 


• 

• 

615,481 

"^US 

2.162 

16.5.55 

.....-•• 

2.103 

■  •.—••V 

13,184 

^^^ 

1,856 



20,417 

994 

2,891 

26,127 



3,713 

14,629 

__^ 

437 

2.414 

22.293 

6,820 

4.488 

423 

_^^ 

1,244 

543 

1.747 

779 


6,138 


923 


167 

690 

38,050! 


13,447 

9,255 

1,493 

271 

"4,rao 

"8,87« 


5,970 
8,821 
2,850 


17,897 


2,226 


700,864 
476.514 


224,350 


Net  Earnings  Montlily  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  theee 
columns,  and  the  latest  statement  of  this  kind  will  be  found 


The  next  will  appear  in 


681,781 
9,463.024 
5,177.990 


in  the  Chronicle  of  January  24, 
the  issue  of  February  81. 

. Gross  Earnings. . 

1890-91.     1889-90. 

Roadt.  $  $ 

Atch.  Top.AS.  Fe...Deo.  2.792.382    2,578,074 

Jan.  1  to  Dec.   31. .-31,562.411  26.686,747 

July  1  to  Dec.  31...  17.060.913  15.002.002 

R'ds  j'tly  ow'd(i2). Dec.       140,0o3       110,711  def.  16,528 

Jan.  1  to   Dec.  31...   1,679,591    1,449,716       108.093 

July  1  to  Dec.  31...      875,392       705,657    def. 3,538 

Total  Atoh.system.Deo.   2,932.445    2,688,785 

Jan.    1  to  Dec.  31... 33.241,999  28,136,456 

July  1  to  Dec.  31...  17,945,302  15,707,660 

St.  L.  A  San  Fran. Dec.       583.032        604,232 

Jan.  1  to   Deo.  31...   6.606,272    6.052,950 

3,710,394    3,498,189 

137,136 

856,284 

720,168 

4,566,677 


— Ket  Eaminffn.—. 
1890-91.       1889-90. 


July  1  to  Dec.  31... 
K'ds  j'tly  ow'd  (^).l}ec. 

July  1  to  Dec.  31.  . 
Total  8.  L.  AS.  F.Deo.. 

July  1  to  Deo.  31... 
Total  Atch.  A  8.  F.Dec.  3.652,612 


710,496 
4,185,117 
3  399  281 

July  1  to  Dec.  31. .  .22.511,980  19'.892!779 
Chic.  Burl.  A  North. Deo.      234,402       149,346 

Jan.  1  to  Dec.  31...  2,115,442  1,971,159 
Chic.  A  West  Mich. Deo.      130,300       108,972 

Jan.  1  to  Deo.  31..  1,606,418  1,374,832 
ClevcI'd A  Canton... Dec.         54,110  41,933 

Jan.  1  to  Dec.  31...       581,012        448,612 

July  1  to  Dec.  31...  334.639  253,129 
Colorado  Fuel  Co. ..Deo 

July  1  to  Dec.  31 

Det.  Lans.  A  North. Deo.         95,384  93,516 

Jan.  1  to  Dec.  31...  1,219,663  1,131,986 
Loulsv.  N.  O.  ATex.Dec.       533,236       445,875 

Jan.  1  to  Dec.  31...  3.236,566  3,027,471 
Nash.  Chatt.  A  St.  L.Jan.      357.713       308,586 

July  1  to  Jan.  31...  2,432.711  2,149,411 
Ohio  River Deo.        57,652         49,929 

Jan.  1  to  Dec.  31...  680.972  589,770 
San  Fran.  A  N.  Pao.Jan.        49.460         35,470 

July  1  to  Jan.  31...  516,858  458,774 
Wabash Deo.   1,125,190    1,119,333 

Jan.  1  to  Dec.   31.  .13,051,176  12,984,867 

July  1  to  Dec.  31...  6,984,371  7,272,687 
Whltebr'st  Fu«l  Co..Deo 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter'l,  rentali.  <te.-^  '-Bal.  of  Set.  Eanu^ 
1890^^91.      1889-90.       1890-91.      1889-90. 

s  s 

23.031  18,722 

■245,816  237,847 

26,242  26.242 

318,633  331,774 

91,211  78,410 

617,484  559,020 


665,253 

9,572,017 

5,174,449 

263.874 

2,858,735 

1,737,933 

106,264  det.13,103 

686,928    15,945 

250,772 

1,753,879 

916,024 

6,928,331 

128,451 

876,855 

17,286 

583,794 

19.646 

202,861 

125,578 

35,914 

158,776 

28,649 

392,797 

265,414 

834,138 

133,892 

1,006,102 

29,392 

315,013 

5.490 

188,951 

281.148 

3.395,804 

2,018,046 

13,081 

165.440 

82.329 


1.045,731 

8.083,338 

5.614.759 

3,708 

80,053 

71,646 

1.049,439 

8,163,380 

5,686,406 

343,591 

2,788,269 

1,766,077 

4,810 

81,106 

348,401 

1,847,183 

1,397,840 

7,533,590 

41,706 

742,496 

7,006 

356,367 

12,289 

147,589 

87,315 

29,969 

163,523 

33,654 

325,062 

234,561 

1,037,014 

125,347 

883,991 

22,917 

289,676 

def.  4,522 

157,674 

311,741 

3.372,975 

2.288,519 

12,849 

110,615 

67,283 


Road*. 
Chic.  A  West  Mich.. Deo. 

Jan.  1  to  Dec.  31... 
Det.  Lans.  A  North  Dec. 

Jan.  1  to  Dec.  31... 
Nash.  Chatt.  A  St.  L.Jan - 

July  1  to  Jan.  31... 


ft  9 

def. 5.745  def.11.716 

317,078  118,620 

2.327  7,412 

74,164  def.6,712 

42,681  <6,937 

388,618  324,972 
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1889. 
638 


1890. 
Aver.  826 


Norfolk  &  Western  Railroad. 

fFor  the  year  ending  December  31,  1890.^ 
In  advance  of  the  annual  report,  the  following  preliminary 
statement  has  been  prepared  for  the  Chronicle 

1887.  1888, 

Mile*  operated 554  594 

pi£^enKera"'^irriea 558,951       771,348       842,226    1.519,675 

F?drtutoii87^riea::;:  2,208,688  2,763,376  3,430,114  5,044,278 

P^seDKe?'"    $685,256     $861,778     $940,305  $1,612,260 

i?el8ht  3,40,i220    3,820,106    4,417,315    ,5,727.784 

SMT  expi-eM,  &e 164,318       217,654       239,504       221,871 

Total  gross  eamiiiS9..$4,254,794  $4,899,598  $5,597,124  $7,561,915 
Opei-g  expenses  &  taxes.   2,483,781    3,001,927  ^483^352    4,838,610 

Net  earnings $li771^013  $1,897,671  $2,113,772  $2,723,305 

INCOME  ACCOUNT. 

1887.  1888.  1889.  1890. 

Net  Income* $1,872,862  $2,045,109  $2,257,920  $2,957,225 

Interest' oiTl^nds,  &0.... $1,237,134  $1,296,551  $1,451,265  $1,814,008 

MlscelliineoaB 41,6(18  88,607 

Wvldend  on  pref.  stock (lis)330,000(3;660,000  (3)735,000 


■•  •'    Total  disbursements.  .$1 ,237,134  $1 ,626,551  $2,152,873  $2,637,615 
HurplUj $635,528     $418,558     $105,047     $319,610 

*  Includes  income  from  investments.  &c. 

St  Loui8  Yandalia  &  Tcrre  Hante  Railroad. 

fFor  the  year  ending  October  31,  18W.J 

The  report  of  Mr.  Thomas  D.  Messier,  President,  shows  that 
the  result  to  the  lessee  in  operating  the  road  during  the  year 
was  as  follows: 

Percentage  of  earnings  (70  per  cent)  allowed  tlierefor.*  ...  $1,283,310 
Total  expenses  as  ueretotoie  shown 1,182,844 


Profltfor  1890 $100,466 

Profit  for  1889 56,987 


Increase $43,478 

"The  increase  in  the  earnings  from  freight  traflBc  was  the 
result  of  an  additional  amount  of  tonnage  carried  and  a  higher 
average  rate  received  per  ton  per  mile  during  1890.  as  com- 
pared with  1889.  This  increase  in  earnings  would  have  been 
greater  had  there  not  been  a  slight  decrease  in  the  average 
haul,  which  produced  a  similar  reduction  in  the  ton  mileage. 
The  local  fr.Mght  earnings  increased  $54,669,  or  16  93-100  per 
cent.  Of  this  amount  $51,123  was  in  the  earnings  received 
from  the  transportation  of  bituminous  coal.  The  increase  in 
the  earnings  from  through  freight  traffic  was  $34,037,  or 
8  13-100  per  cent.  The  coal  tonnage  increased  from  439,667 
tons  in  1889  to  554,071  in  1890,  an  addition  of  134,404  tons,  or 
29  per  cent,  while  the  revenue  from  this  source  augmented 
from  $151,256  in  1889  to  $203,379  in  1890,  an  increase  of  $51,- 
183,  or  83  8  10  per  cent. 

"A  general  settlement  was  effected  during  the  year  of  the 
long-standing  account  with  the  Terre  Haute  &  Indianapolis 
Railroad  Company.  It  covered  the  period  from  date  of  lease 
to  December  31,  1889,  and  included  all  the  indebtedness  due 
by  and  to  the  lessee,  with  interest  at  the  rate  of  5  per  cent  per 
annum.  The  amount  due  by  the  lessee  on  rent  account  was, 
including  interest,  $944,822,  of  which  $657,665  was  settlpd  by 
26  notes  of  the  lessee  company,  25  of  which  were  for  $25,000 
each  and  one  for  $33,685,  maturing  one  month  apart,  the  iirst 
one  falling  due  on  August  1,  18H0,  and  all  bearing  interest 
from  date.  Jlay  8,  1890,  to  maturity;  the  balance  of  the 
account  this  company  received  in  cash.  These  notes  have 
been  paid  regularly  at  maturity." 

The  operations,  earnings,  &c.,  for  four  years  are  compiled 
for  the  Ce«onicle  as  below  : 


OPERATIONS  AND  FISCAL  BESULTg— LESSEE'S  BEFOBT. 


Operaliotu— 
Passeneers  carried. . 
Passenger  mileage.. 
A  V.  rate  p.  paHs.  i>.  m. 
Frelg't  It^iii.f)  moved 


1886-87. 

336.071 

20,080,002 

'.«-325  ct«. 

1.456,197 


1887-88. 

346,^12 

20,831,314 

2-101  cts. 

1,315,413 


1888-89. 

328,858 

17,300,150 

2-387  cts. 

1,486,277 


1889-90. 

3o7,448 
18,173.-204 

2-433  cts. 

1,564,216 


Prelght(lon9)mU'Ke.l42,867',273  123',212',218  138'.931*.834  136'.40l',318 
Av.ratep.tonp.mllo.     0  788  cts.      0-794  cts.      0-787  cts.       0-858  cts. 
Eamttigt— 

Pwfenjer $466,807       $437,677       $412,943 

Er«'l'>'« • 1,1-25.723  »7B,031       1,092.0!.7 

HalI.exprem,  &o....         164,474  207,007  222-260 


$442,221 

1.170.802 

220.277 


.r.J''''!?'*^'''"''*'*""'-  *1'737.0<H  $1,622,715    $1,727,300    $1,833 .3ni 

OperaUug  etpenses.  1.112,082  l,l-.i3,919       1,152,123      llls^isU 

Net  earnings $641,922  $1981797       $575^177       $U5o|457 

IXCOME  ACCODHT  ST.   LOOIS  VANDAUA  A  TEBBB  IIAUTE  COMPANY. 

_K«<JP<*—  .  1886-87.  1887-89.         1888-89          lS«qon 

RentaOlOp.ct.  earns.  $527,111  $4S«,814       -----          l'***-'-*'©- 
DUbursrmrttts — 

Interest  on  debt $314,930  $314,930 

Taxes.  48.315  56,853 

General  expenses...  369  378 


Tot.  dlsbursem'ts 
Balance,  surplus*... 


$318,190  $549,990 

$314,930  $314,930 

54,1»9  o4,3.>0 

47S  1,^09 


$363,614   $372,161   $369,605   $37o"l59 
$163,497   $114,653   $148,585   t$179',531 


d.l,'?,nti2,%75il.\^8t  lTin'^gstK3",5:i7^?5.'"'"<=''  -  — * 


Philadelphia  &  Erie  Railroad. 
fFor  the  year  ending  December  31,  1890.^ 

The  annual  meeting  of  the  shareholders  of  this  road  was 
held  this  week  in  Philadelphia.  The  board  of  directors  was 
re-elected  without  opposition.  The  report  gives  very  few 
details  beyond  the  figures.  It  states  that  the  decrease  in  net 
earnings  is  due  to  the  lesser  rates  received  for  traffic  and  to 
items  charged  during  the  year  to  replacing  damages  of  the 
Jime,  1889,  floods.  There  have  been  sold  at  par  to  provide  in 
part  for  expenses  of  laying  10  miles  of  new  double  track  and 
other  improvements  $200,000  general  fours.  $3,503,463  has  been 
set  over  from  profit  and  loss  to  construction,  in  pursuance 
of  the  resolution  adopted  at  the  meeting  in  February,  1890. 

The  earnings,  expenses  and  charges  were  as  follows  : 

EARNINGS  AND  EXPENSES. 

Earnings-  1887.  1888.  1889.  1890. 

Pas.senger $584,159  ii5y8,295  ¥657,945  .$717,222 

Froiglit 3,3.51,256  3,671,142  3,914.488  4,262,254 

MaU,  express,  &c 101,515  103,605  116,704  134,311 

Total $4,036,930  ¥4,373,042  $4  689.137  $5,113,787 

Oper'gexp.  (incl.  taxes..    2,457,047    2,733,088    2,928,744    3.415,595 

Net  earnings $1,579,883  $1 ,639,954  $1,760,393  $1 ,698, 192 

INCOME  ACCOUNT. 

Receipts—  1887.  1888.  1889.  1890. 

Net  earnings $1,579,883  $1,639,934  $1,760,393  $1,698,192 

Other  receipts 13,396         15,896         18,180         18,248 

Total  income $1,593,279  $1,655,850  $1,778,573  $1,716,440 

THsbiirsevicnts — 

Interest  on  debt $1, 128,757  $1,108, 176  $1,034,470  $1,034,470 

Intel  est  on  special  stock.       168,ii00        168,o00        168.000        168,000 
Interest  on  equipment...       167,341        168,404        174,920        183,614 

Extraordinary  expenses 323,331        

MisceUaneous 8,200  8,000  8,uOO  8,000 

Total  disbursements..  $1,472,298  $1,512,580  $1,708,721  $1,394,084 
Surplus $120,981     $143,270       $69,851     i322,356 


GENERAL  INVESTMENT   NEWS. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment : 

Milwaukee  Lake  Shore  &  Western  Railway  Company 
(Ontonagon  Branch)  first  mortgage  6  per  cent   bonds,  dated 
1886,  due  April  1,  1896,  to  be  paid  on  and  after  April  1,  1891, 
at  the  office  of  S.  8.  Sands  &  Co.,  10  Wall  Street,  New  York 
25  bonds  of  $1,000  each,  viz. : 

Nos.  1,  3,  10,  16,  21,  25,  56,  60,  76,  106,  110,  112,  1 15, 120,  136,  151 
155, 169,  176,  190,  20^,  226,  233,  240,  243. 

Chicago  &  Western  Indiana. — 1st  mortgage  6  per  cent 
bonds,  dated  Nov.  1,  1879,  due  Nov.  1,  1919,  to  be  redeemed  at 
105  on  May  1,  1891,  at  the  office  of  Drexel,  Morgan  &  Co.,  New 
York,  47  bonds  of  $1,000  each,  viz.: 

Nos.  42,  76,  108,  150,  159,  182.  192,  273,  298,389,390,421,467, 
488,  499,  1316,  1479,  1772,  1779,  1789,  1815,  1847,  1-S93,  1981,  2021, 
2084,  2217,  2235,  2265,  2317,  2380.  2472,  2322,  2619,  2683,  2700, 
2752,  2916,  2979,  3008,  3043,  3070,  3164,  3174,  3249,  3271  and 
1470. 

Central  of  New  Jersey. — The  apparent  discrepancy  be- 
tween the  gross  earnings  as  given  in  the  annual  report  and 
the  figures  given  for  1890  as  published  in  the  Chronicle  ta- 
ble of  gross  earnings  is  easily  accounted  for.  The  annual  re- 
port includes  the  New  York  &  Long  Branch  Division  for  both 
years,  while  in  the  monthly  reports  of  earnings  this  was  ex- 
cluded. An  anonymous  correspondent  writes  as  to  this  mat- 
ter and  some  other  points,  and  while  explaining  the  facts 
above,  which  may  be  of  interest  to  intny  readers,  the  editors 
desire  again  to  remind  their  friends  and  subscribers  that  they 
cannot  make  answer  in  the  Chronicle  to  anonymous  com- 
munications. 

Chicagro  &  West  Michigan. — The  directors  have  declared  a 
semi-annual  dividend  of  2  per  cent  on  the  common  stock  from 
the  earnings  of  the  last  six  months  of  1890,  making  the  divi- 
dend payments  for  the  year  4  per  cent,  against  3  per  cent  in 
18s9.    The  annual  report  will  show  the  following: 

1888.       1889.       1S90. 

Hross  earnings $1,417,802       $1,374,833       $1,606,419 

Expenses 1,046,901         1,018;466  1,042,624 

Net  earnings $370,901  $356,367  $563,795 

Other  income 3,678  6.946  6,750 

Total  net $374,579  $361,313  $370,345 

Charges 234,718  237,847  245,816 

B,Tlance. $139,8'>1  $125,466  $324,729 

Dividends 123,001  12J.004  265,528 

Surplus $16,857  $2,462  $69,201 

DanTille  &  Western.— The  reorganization  of  the  Danville 
&  Wes  em  (formerly  the  Danville  &  New  River)  Railroad 
was  effected  in  Alexandria  this  week.  Officers  and  directors 
were  elected  for  the  new  road  as  follow.-i:  Pi-e^ident,  A.  B. 
Andrews  of  the  Western  &  North  Carolina  Road;  directors, 
John  H.  Inman,  P.  M.  Logan,  Samuel  Thomas,  W.  H.  Paine, 
J.  Wilcox  Brown,  E.  L.  Daingertield,  C.  G.  Holland,  J.  S.  B. 
Thompson.  The  stockholders  authorized  the  issue  of  $1,053,- 
000  m  bonds  as  a  mortgage  on  the  Danville  &  vVestern,  the 
principal  and  interest  of  which  is  guaranteed  by  the  Rich- 
mond &  Danville  system.  The  road  is  in  the  control  of  the 
Richmond  &  Danville,  and  will  hereafter   be  operated  in  its 
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interpst.  The  line  in  a  short  narrow-gauge  road  running  from 
Danville  to  Patrick  Court  House. 

Detroit  Lunsiiig  &  Northern.— The  statement  for  the  year 
18flO  will  show  as  follows : 

1«H8.  1880.  1890. 

Karnlnm  $l,0tl.800    $1,131.08(1    *l,210,rt'13 

Expenwi* 720,oai         80fl,«2l         8J6.806 

Not  ~*321.160       $32ft.00'2       $392,799 

Cljargcii.' 311,51G  331,771  318,633 

Baliiuve »ur.  $10,023    dot.  $6,712  BUr. $74,166 

The  Boston  Herald  says  :  "  The  directors  of  the  Detroit 
Lansing  &  Northern  Railroad  Comimny  met  to  consider  the 
comi>any"s  statement  for  1890,  and  take  action  on  the  question 
of  a  dividend  on  the  preferred  stock.  Although  the  state- 
ment showed  nearly  3  per  cent  earned  on  the  preferred,  it  was 
deemed  best  to  act  conservatively,  and  no  dividend  was  de- 
clared. 

"  The  balance,  $74,104,  is  equal  to  2-95  per  cent  on  the  25,100 
shares  of  preferred  stock.  The  expenses  were  67-79  per  cent 
of  the  gross  earnings,  against  71-28  per  cent  last  year.  The 
Saginaw  Valley  &  St.  Louis  Railroad  is  operated  by  the 
Detroit  Lansing  &  Northern  Company,  and  a  separate  account 
of  its  earnings  kept,  which  are  not  included  in  the  above 
statement,  but  the  Detroit  Lansing  &  Northern  Company 
under  its  agreement  with  the  Saginaw  Valley  &  St.  Louis 
Railroad  has  to  provide  for  any  deficit  which  may  arise  from 
tlie  failure  of  that  companv  to  earn  the  interest  on  its  bonded 
debt.  This  deficit  to  January  1,  1890,  was  $100,628,  but  is  re- 
duced by  net  earnings  over  all  charges  for  the  year  1890  of 
$6,705,  against  a  deficit  of  $3,369  for  1889,  the  deficit  January 
1,  1891,  being  $98,923." 

Houston  East  &  West  Texas. — Receiver  Howe  reports  the 
earnings  for  the  year  1890  to  have  been  $422,532,  operating 
expenses,  §298,617;  taxes,  $11,622,  leaving  net  $114,282,  which 
would  be  sutHcient  to  pay  4'i  per  cent  per  annum  on  the  pre- 
ferred bonded  and  common  debt,  with  accrued  interest.  This 
debt  is  stated  to  be  $2,520,000,  consisting  of  $1,344,000  first 
mortgage  bonds,  overdue  coupons  $376,320  and  $800,000  in 
preferred  and  common  debts.  The  receiver  has  no  outstand- 
ing certificates,  and  had  a  cash  balance  in  bank  January  1, 
1891,  of  $66,284.  Out  of  earnings  during  the  past  two  years 
45  miles  of  new  60  lb.  steel  rails  have  been  paid  for  and  a  large 
amount  expended  in  ties,  trestles  and  work  on  the  road-bed. 

Kansas  City  Fort  Scott  &  Mempliis.— The  directors  have 
dec'ared  the  usual  semi-annual  dividend  of  4  per  cent  on  the 
preferred  and  1  per  cent  on  the  common  stock  (rom  the  earn- 
ings of  the  six  months  ending  December  31,1890.  The  divi- 
dend on  the  common  stock  for  the  full  year  1890  is  2}^  per  cent 
and  on  preferred  8  per  cent.  The  statements  for  the  last  six 
months  were  as  follows  for  three  years  : 

1888  1889  1890 

EarniiiRe $2,312,991    $.!,586,643    $2,471,640 

Expenses 1,482.515      1,687,088      1.747,584 

Net $830,476       $899,555       $724,056 

Otherincome 8,135  10,176  10,620 

Total  net $838,611       $909,731       $734,676 

Charges 493,326  516,470  537,027 

SiirplUH $345,285       $393,261       $197,649 

Dlvirtend  4  per  cent  pref .  8touk. . . .      109,991         109,992         109,992 

Balance $235,293       $283,269         $87,657 

Deficit  Clluton  Road  last  6  montbs 
1889 32,000  

Balance  tor  common  stock $235,293       $251,269  87,657 

Dividowl  common  stock 148,470         197,960  98,980 

Balance sur.  $86,823  sur.  $53,309  def.$ll,323 

Kentnekj  Union. — This  railway  company  has  gone  into  the 
hands  of  a  temporary  receiver.  This  was  done  by  reason  of  a 
suit  brought  in  the  United  States  Circuit  Court.  Mr.  Lavinge 
was  appointed  receiver.  Kennedy,  Tod  &  Co.,  of  New  York, 
and  the  Central  Trust  Company  of  New  York,  filed  the  suit 
against  the  Kentucky  Union  Railway  and  the  Columbia 
Finance  and  Trust  Company.  The  complainants  allege  that 
they  advanced  to  the  Kentucky  Union  Railway  the  sum  of 
$72,.500,  with  interest  from  January  1,  1891.  They  further 
alleged  that  the  railway  agreed  to  deliver  $140,000  mortgage 
bonds  in  return  for  the  money. 

Lonisville  &  Nashville.— Mr.  Ex.  Norton  has  resigned  from 
the  presidency  of  this  road,  but  remains  in  the  board  of 
directors.  His  letter  of  resignation  states  that  his  private  adn 
family  affairs  demand  his  attention,  and  that  it  has  been  for 
some  tune  past  his  purpose  to  retire  as  soon  as  the  financial 
affairs  of  the  L.  &  N.  Company  were  in  a  condition  entirely 
Mtislactory.  The  committee  appointed  to  take  action  on  Mr. 
Norton's  resignation  say  in  their  report:  "  This  board  has  been 
m  the  past,  and  is  at  present,  a  unit  in  the  support 
of  Mr.  Norton's  able  management  of  the  affairs  of  the 
L.  &  N.  system,  and  they  feel  that  they  voice  the  sen- 
timents of  the  company's  security  and  stock  holders 
in  pointing  to  Mr.  Norton's  spotless  record  and  untiring  and 
dismtcrested  work  toward  the  development  of  the  property 
with  great  pride  and  satisfaction.  During  his  administration 
the  credit  of  the  company  has  been  placed  upon  a  high  level, 
and  the  stock  has  been  secured  a  position  among  the  sound 
dividend  paying  properties.  These  results  are  so  lar^fely  due 
to  Mr.  Norton's  clear  and  thorough  understanding  of  tlie  needs 
of  the  Louisville  &  Nashville  RR.  that  whde  the  board   wUI, 


with  regret,  be  compelled  to  seek  a  successor  to  Mr.  Norton, 
they  are  greatly  re-assured  for  the  future  bv  being  able  to  still 
retain  his  services  as  a  member  of  the  boardL" 

National  Cordage  Company.— The  recent  application  of 
this  company  to  the  N.  Y.  Sto<;k  Exchange  to  li.il  its  common 
and  preferred  stock  contained  the  following: 

"Th'  dividend  of  8  per  cent  (cumulative)  upon  the  preferred 
stock  is  payable  upon  the  first  days  of  February,  May,  August 
and  November  of  each  year.  Both  the  preferred  and  common 
stock  are  full-paid  and  non-assessable  and  carry  no  personal 
liability  to  stockholders.  The  company  has  no  bonde<l  or 
mortgage  debt,  and  the  creation  of  any  such  debt,  except  with 
the  consent  of  holders  of  record  of  at  least  80  jier  cent  of  the 
pref.  stock,  is  prohibited  by  by-law."  •  *  "After  the  payment 
of  8  per  cent  cumulative  on  the  preferred  stock  and  12  per  cent 
non-cumulative  on  the  common  stock,  and  the  reservation  of 
such  surplus  as  may  be  determined  by  the  board  of  directors 
of  the  company,  any  further  dividends  will  be  divided  pro  rata 
between  the  two  classes."        *        * 

"Tlie  National  Cordage  Company  is  a  corporation  organized 
under  the  laws  of  the  State  of  >few  Jersey  for  the  importation 
of  hemp  and  the  manufacture  and  sale  of  cordage.  In  addi 
tion  to  a  large  working  cash  capital,  the  company,  prior  to 
the  issue  of  the  preferred  stock,  had  leases  for  long  periods  of 
the  Cordage  &  Binder  Twine  Mills — including  their  machinery 
and  appurtenances,  land,  buildings,  etc. — owned  by  the  fol- 
lowing parties,  and  situate  in  the  respective  cities  mentioned, 
namely:  L.  Waterbury  &  Co.,  Brooklyn.  N.  Y.;  William 
Wall's  Sons,  Brooklyn,  N.  Y.;  Elizabethport  Cordage  Co., 
Elizabethport,  N.  J.;  Tucker  &  Carter  Cordage  Co.,  Brooklyn. 
N.  Y.;  Xenia  Twine  &  Cordage  Co.,  Xenia,  O. ;  J.  Rinek's 
Sons,  Easton,  Pa.;  Akron  Twine  &  Cordage  Co.,  Akron,  O.; 
Victoria  Cordage  Co.,  Dayton,  Ky. ;  H.  R.  Lewis  &  Co.,  Phila- 
delphia, Pa.;  Randall,  Goodale  &  Co.,  Boston,  Mass.  The 
company  also  previously  acquired  and  still  owns  the  cordage 
and  binder  twine  manufactories  of  the  following  parties,  viz.: 
Baumgardner,  Woodward  &  Co.,  Philadelphia,  Pa.;  New 
York  Cordage  Co.,  New  York  City;  the  Atlas  Cordage  Co., 
New  Orleans,  La.  With  a  view  of  greater  permanency  and 
strength,  the  company  deemed  it  prudent  to  become  the  abso- 
lute owner  in  fee  of  as  many  of  the  leasehold  properties  above 
mentioned  as  practicable,  and  entered  into  contracts  for  the 

Eurchase  in  fee  of  the  same,  free  of  mortgage  or  other  encum- 
rances. 

"In  execution  of  these  contracts,  the  company  so  far  has 
actually  acquired  by  deed  the  cordage  properties  of  L.  Water- 
bury  &  Co.,  the  Elizabethport  Cordage  Co.,  the  Xenia  Twine 
&  Cordage  Co.,  J.  Rinek's  Sons,  and  the  Akron  Twine  & 
Cordage  Co.,  above  mentioned;  and  is  now  engaged  in  secur- 
ing conveyances  of  the  properties  leased  from  William  Wall's 
Sons  and  the  Tucker  &  Carter  Cordage  Co.,  leaving  still  under 
lea.se  the  properties  of  the  Victoria  Cordage  Co.,  H.  R.  Lewis 
&  Co.  and  Randall,  Goodale  &  Co."        •        »        • 

"The  company  buys  a  very  large  percentage  of  all  the  fibre 
used  in  this  country  for  cordage  and  binder  twine.  On  this 
account  it  has  great  infiuence  in  the  markets  of  the  world  for 
fibre,  and  the  size  of  its  contracts  with  the  producing  countries 
enables  the  company  to  obtain  correspondingly  favorable 
prices."       *        *       » 

"A  committee  composed  of  the  President,  the  Secretary 
and  three  directors  during  August,  1890,  inventoried  the 
assets  of  the  company,  and  reported  to  the  stockholders  that 
the  value  of  the  assets,  exclusive  of  the  proceeds  of  the  $5,000,000 
preferred  stock  to  be  issued,  is  $12,000,000  and  upwards  over 
and  above  all  liabilities."  *  *  "The  common  stock  is 
in  the  possession  of  those  interested  in  the  property  and  its 
management." 

The  oflScers  of  the  company  are:  James  M.  Waterbury, 
President,  of  L.  Waterbury  &  Co. ;  Frank  T.  Wall,  Vice- 
President,  of  William  Wail's  Sons;  Elisha  M.  Fulton,  Treas- 
ur.r.  President  of  Elizabethport  Cordage  Companv. 

The  principal  offices  of  the  company  are  at  Union  Town- 
ship, N.  J.     Its  office  in  New  York  City  is  at  No.  132  Front  St. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES.  CITIES.  COUNTIES.  &0. 
Austin,  Texas.— $1,400,000  water  and  electric-Iiglit  bonds  are  to  be 

Bbnnktt,  Township,  Kingman  Co.,  Kan.— $5,500  bonds  will  be  issued. 

Clark  Co.,  Ai,a.— Court-hou-te  bonds  are  proposed. 

Uenmson,  Ohio.— $4,770  6  per  cent  bonds,   due  Murcb  15,  1882  to 
1896.    Bids  will  be  received  till  Feb.  16. 

Dknton,  Texas. — $25,000  improvement  Iwnds  have  been  sutborized. 

Elhira,  N.  Y. -$370,000  bonds  for  streets,  sewers,  Ac,  are  contem- 
plated. 

Port  Worth,  Texas.— $300,000  street,  sewer,  &o.,  bonds  are   o  be 
Issued. 

GOLDSBOKo,  N.  C— Will  issue  new  bonds,  part  o(  tliem school  bonds. 

OosHES,  N.  v.— $4,000  bonds  will  be  issuofl. 

Helena.  Mon.— *150, 000  20-yoar  5  percent  bonds  are  contemplated 

Herov  Lvke,  Minn.— $2.000  new  bonds  will  be  Issued. 

Holly,  Mich.— *10,00i)  nianuracturine-ald  bonds  will  be  issued. 

UUNTisGiioN.  MoN. — f200,000  pnviui<  bonds  will  be  issued. 

Indiana.- $;100.000  Si-j  per  cent  temporary  loan  bunds,  due  Mn  ch 
1896.  Bids  win  be  receivwl  by  Auilitor  of  State,  Indlanapollt 
until  Feb.  21.  Full  details  are  given  in  the  ndvcrtlsemenf  a 
another  page. 

Jackson,  Tenn.— .$50,000  bonds  are  to  be  issued. 

Jefferson  County,  Iowa.— $75,000  court-house  bonds  are  to  b  ■ 
Issued. 

La  Crosse,  Wis.— $10,000  City-Hall  bonds  will  be  issued. 

Lanbinq,  Mich.— $100,000  bonds  will  ho  issued. 

I.IBERTV,  Neb.— $l..'i0<)  water  bonds  are  to  be  Lwued. 

I.iNCOLNTON.  N.  C— Water  works  bonds  are  to  be  Issued. 

LiTTLUTON,  N.  C.— $25,000  bonds  are  proposed.  .3 
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LoDiBTiLLE,  Kt.-$600,000  bonds  will  he  Issued. 
LUVERNK,  MiNN.-l25.OOO  water-works  bouds  are  proposed. 
Mkridfn    Conn. -1200,000  Welter  bond.s  will  be  issued.  ,.    ^     j. 

MfLW^uKKE?  Wi9.-|l50,0;)0  bridse  aud  .flOO.OOO  water-works  bonds 
OTe  to  be  issued;  $1,400,000  bonds  for  otlior  purposes  are  oontem- 

MtSNEAi-oLis,  Minn.— .¥60,000  bonds  will  be  issued.       ...         . 

Montgomery,  Ala.— $500,000  water-works  bonds,  are  to  be  issued. 

MD8K^SGT-M  CO.,  OHIO.- *75,000  5tliSt  bridpe  \P«5  ««»^.^«"'»„^^i'^^« 
1893  to  1903.  Bids  will  be  received  tlU  .March  17  by  the  Auditor 
of  the  County  at  Zanesville,  Ohio.  ^  ,,     j.  „„„  »„  ho 

Nkbeaska  Citt,  Neb.-*14,000  paving  7  per  cent  bonds  are  to  be 

Nkw  Hanover  Co.,  N.  C— Court-house  bonds  are  proposed. 
New  York  City.-*2.000.000  school  house  bonds  are  proposed. 
OT8TER  Bay.  N.  Y.-$25,O0O  bonds  will  be  sold  at  auction  Feb.  21  at 

PALOca"  City'.  Wash.— 5;6.000  bonds  for  "  sufferers  "  are  authorized, 

and  S20.000  school  bonds  are  proposed. 
Pasquotank  Co..  N.  C— An  issue  of  bonds  is  projioseil. 
Princeton,  Mi  ^N.—*l  5.000  school  bonds  will  be  issued. 
■Rochesteu,  Minn.— $15,000  bonds  will  be  Issued. 
ScHiiYi-EK,  Neb.— $'.;5.000  Wiitcr  bonds  are  to  be  issued 
Sbgdin,  TEXA9.—$14.000scho.il  bonds  will  be  issued. 
Shelby,  Ky.— .$175,000  ;.0-ycar  6  per  cent  bonds  are  1»  be  issued. 
Stanley  Co.,  N.  C— Cour^hou3o  bonds  are  proposed. 
Stillwater,  Misv.-$S5.000  refuudins  bonds  will  be  issued. 
Two  Harbi'R.s,  Mi -^n.— $10,000  water- works  bonds  wiU  be  issued. 
WiLLMAR,  Neb.— $20,000  water  bonds  will  be  issued. 
WiLMISGTuN,  Va.— iilOO.OOO  bonds  will  be  issued. 
Winona,  Minn.— Bridge  bonds  are  to  be  issued. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

New  England  Equipment  Co.— $360,000  Ist  mort.  6  per  cent  gold 
bonds  are  offered  by  Messrs.  Poor  &  Greenough.  Full  details  re- 
garding the  issue  are  given  in  our  advertising  columns. 

Oregon  Improvement  Co.-$4,000,000  consol.  5  per  cent  bonds,  due 
in  1939,  are  offered  at  70  to  preferred  and  common  stockholders  of 
Feb.  4.    Option  ends  Feb.  20. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  hsts  for  dealings  the  following: 

Chattanooga  Rome  &  Columbus  Railroad.- $2,090,000  first  mort- 
gage five  per  cent  guaranteed  gold  bonds.  

Chicago  E)CK  Island  &  Pacific  Railway.-$270,000  additional 
first  mortgage  extension  and  collateral  five  per  centbonds,  making  the 
total  amount  listed  $33,510,000, 

Lake  Shore  &  Michigan  Southern.— $840,000  first  mortgage  five 
per  cent  guaranteed  currency  bonds  of  the  Kalamazoo  Allegan  & 
Grand  Rapids  Railroad.  .  „  .,  „ 

MiNNKAPoLis  St.  Paul  &  Sault  Ste.  Marie  Eailwat.—$6,710,000 
first  consol.  mortgage  fifty-year  four  per  cent  gold  bonds. 

Morris  &  Essex  Railroad.-$901,000  additional  first  consol.  mort- 
gage guaranteed  seven  per  cent  bonds,  making  the  total  amount  listed 
$8,908,000. 

Milwaukee  Lake  Shore  &  Western  Kailwat.— $338,000  addi- 
tional extension  and  improvement  mortgage  Ave  per  cent  gold  sinking 
fund  bonds,  making  the  total  amount  listed  $3,  i79,000. 

New  York  Ontario  &  Western  Railway.— $1,100,000  additional 
consol. first  mortgage  five  per  cent  gold  bonds,  making  the  total  amount 
listed  $5,000,000. 

Northern  Pacific  Railroad.— $209,000  additional  first  mortgage 
sinking  fund  six  per  cent  gold  bonds  of  the  Spokane  &  Palouse  Rail- 
way, making  the  total  amount  listed  .$1,766,000. 

Pittsburg  &  Western  Rin.w ay.— $350,000  additional  first  mort- 
KMe  four  per  cent  gold  bonds,  making  the  total  amount  listed  9,700- 

Norfolk  &  If  estern. — The  Tribune  had  a  special  dispatch 
from  Baltimore,  Feb.  11,  stating  that  "The  Norfolk  &  Western 
Railroad  Company  is  about  to  make  an  oiler  to  the  city  of 
Baltimore  for  its  stock  in  the  Western  Maryland  Railroad, 
which  will  probably  be  accepted.  This  is  the  first  move  in  a 
project  which  it  is  believed  will  combine  several  roads,  mak- 
ing a  continuous  system  from  Bristol,  Tean.,  to  Northern 
cities." 

Railroads  in  New  York  State.— The  results  for  the  quarter 
and  six  months  endmg  Dec.  31,  1890  and  1889,  were  as  below 
given,  compiled  from  the  reports  made  to  the  State  Railroad 
Commissioners: 

new   YORK  LAKE  ERIE  &  WESTERN. 

^Quar.  ending  Dec,  31.—.  ^Six  mos.end.  Dfic. 31.— , 
1889.  1890.  1889.  1890. 

Oross  earnings $7,472,034    $7,604,797  $15,315,442  $15,477,321 

Operating  expenses      4,736,798      4,934,363      9,937,655    10,337,021 


Net  earnings 

Pro'n  to  leased  lines 


$2,735,236 
695,387 


Balance $2,039,849 

Other  {6c«mc 403,916 


Total  net  income    $2,443,765 
Int.taxes,  rent,  Ac.      1,900,939 


$2,670,434 
700,138 

$1,970,296 

287,787 

$2,353,083 
1,944,927 


$5,377,787 
1,396,879 

$3,981,108 
607,697 

$4,588,805 
3,778,805 


$5,140,300 
1,434,087 


$3,706,213 
471,784 


ALBANY  &    SUSQUEHANTi-A. 

-Quar.   end.  Dec.    31.—,    ^Six  nwa.  end.  Dee.  31 


Gross  earnings 

Operating  expenses. 


1889. 

5919,>I24 

457,303 


1890. 

$961,104 

455,499 


1889. 
$1,911,771 

984,188 


1890. 
$1,934,044 
1,051,493 


Net  earnings $462,516 

Int.,  taxes  &  rentals      278,139 


$505.60.5 
282,694 


$927,583 
564,248 


Surplus . 


Gross  earnings 

Operating  expenses 

Net  earnings 

Other  income 


$184,377       $222,911         $363,335         $316,048 

REN88KLAEB  *  SARATOGA. 

^Quar.  ending  Dee.  SI. -^  ^Six  mog.end.Dec.3X.-^ 

1889.      1800.  1889.      1890. 

$572,573   $608,136  $1,394,246  $1,494,891 

309,636    383,891  712,158    820,695 


Total 

Int.,  rentals  &  taxes 

Balance 


Gross  earnings 

Operating  expenses. 


$262,937 
6,681 

$269,618 
263,897 


224.245 
6,681 

$2.30,926 

268,508 


$682,088 
6.681 

$688,769 
536,147 


$674,190 
6,681 

$680,877 
537,006 


;sur.$5,721  def.$37,582  sr.$152,622  8r.$143,871 

NEW   TORK  &  CANADA. 

r—Qitar  end'g  Dee.  31,— ,     ^Six  mos.etid, Dec,  31,— , 


r889.  1890. 

$227,474      $258,971 

73,983     75.044 


1S89.      1890. 
$331,107   $606,037 
231,993    294,590 


$4,177,997 
3,759,319 


Surplus $542,826   $313,156   $810,000   $418,678 

NEW  YORK  NEW  HAVEN  &  HARTFORD. 

^Quar.  ending  Dee.  31.^  .-Sir  mos.  end.  Dee.  31.-v 


^       1889.  1890.  1889. 

Oroaseamlngs $2,711,582    $2,886,724    $6,509,134 

Operating  entpenses.      1,605,771      2,^9,309      3,742,293 


Net  earnings. . 
Other  income 


$1,015,811 
46,793 


Tot*l $1,062,604 

Int.,  reut«  &  taxes . .         413,51 5 


$667,415 
49,532 

$716,047 
452,988 


$1,766,841 
129,032 

$1,895,923 
808,778 


1890. 
$5,918,187 
3,955,411 

$1,962,776 
111,692 

$2,074,468 
861,372 


Burplos . 


$649,089       $263,959    $1,087,145    $1,213,096 
NBW  YORK  CHICAGO  *  ST.  LOUIS. 


— Qiurr.   end.  Dee.  31- -> 
1889.  1890. 

aromeaming*. . . .  $1,4.55,958    $1,661,219 
Operat'g  expenses     1,129,036      1,346,316 

Net  earnings. 
Other  income 


'-Sixmot.end,  Dee.31.-^ 


1889. 

$2,314,388 

2,099,000 


$326,922 
3,476 


$314,003 
5,508 

Total $330,398       $320,411 

Int.,  rent.  &  taxes        269,296         250,571 


$715,298 
3,476 

$7m.774 
513,542 


SprpiLt. 


1890. 
$3,086,606 
2,423,588 

$683,018 
7,256 

$670,274 
501,683 


$153,491      $183,927 
127,530         209,666 


,114 
202,693 


$311,447 
284,710 


1889.  1890. 

$4,577,676  $4,620,036 
2,222,178    2,089,577 


Net  earnings 

Int.,  rentals  &  taxes. 

Balance sur.$25,96l    df. $25,739      sur.$96,421sur. $26,737 

DELAWARE  LACKAWANNA  &  WESTERN  LEASED  LINES. 

,— Oitor.  end.  Dec.  31.— .,— iSix  mos.  end.  Dec.  31.—- 
1889.  1890. 

Gross  earnings $2,073,376  $2,291,179 

Operating  expenses....    1,048,182    1,057,869 

Net  earnings $l,025,2'l4  $1,233,310     $2,355,498  $2,530,459 

Interest,  rentals*  taxes      542,959       561,333        1,110,708    1,140,082 

Surplus $482,255     $671,977     $1,244,790  $1,390,377 

SYRACUSE  BINGHAMTON  &  NEW  YORK. 

^Quar.  end.  Dee.  31.-~   ^Six  mot,  end,  Dec,  31.^ 
1889.  1890.  18S9.  1890. 

Gross  earnings $213,935       $209,855        $490,184      $475,077 

Operating  expenses..       128,505         118,599         252,744        239,588 


Neteamtngs $85,430  $91,256 

Int.,  rentals*  taxes..         45,552  40,123 


$237,440 
90,457 


$235,489 
85,028 


Balance  . 


Gross  earnings 

Operating  expenses. 


Net  earnings . 
Other  income. . . 


.       $39,878  $51,153 

LONG    ISLAND. 

-Quar.  ending  Dec.  31.~. 
1889.     1890. 
$759,953   $879,341 
516,763    583,457 


$146,983   $150,461 

-Six  mo»,  end.  Dee  31.— 

1889.      1890. 

f2,0J0,»i08  $2,305,062 

1,159,341  1,322,629 


$243,190 

7,434 


$295,884 
7,320 


391,467 
28,685 


$982,433 
29,288 


Total  income 

Int.,  rentals  &  taxes. 


$250,623   $303,204 
175,064    180,886 


$920,152  $1,011,721 
447,514    450,004 


Surplus 


$75,559       $122,318  $172,638 

LEHIGH  &  HUDSON  BtVER. 


$561,717 


Gross  earnings 

Operating  expenses . 


-Quar,  ending  Dee.  31.—. 
1889.  1890. 

$65,737         $90,980 
47,421  58,118 


$32,862 
28,243 


^Six  mot,  end.  Dee,  31.^ 
1889.  1890. 

$149,742      $188,534 
85,517         120,272 


$18,316 
24,100 


$64,225 
47,460 


$68,262 
54,265 


Net  earnings 

Int.,  rentals  &  taxes. 

Balance def.$5,784  sur. $4,619     8ut.$16,765  sur.$13,997 

BROOKLYN  ELEVATED. 

r-Quar,  end,  Dec,  31,—,  ■ — Six  mo8,end.  Dee  31. — , 
1889.  1890  1889  1890 

Gross  earnings $407,229       $456,597       $732,795       $852,874 

Operating  expenses..       232,594         251,599         447,465         491,686 


Net  earnings $174,635 

Otherincome 1,581 


Total $176,216 

Int.,  rentals  &  taxes.        149,588 


$204,998 
3,424 

$208,422 
156,667 


$285,330 
3,194 

$288,524 
254,472 


$361,188 
7,315 

$368,503 
306,504 


$61,102        $69,840 


$205,232   $168,.591 


Surplus $26,643    $51,755    $34,052    $61,999 

Richmond  Terminal. — Dow,  Jones  &  Co.  report  an  inter- 
view with  Mr.  Inman  as  follows: 

"I  may  as  well  say  right  off  that  I  have  no  option  on  Balti- 
more &  Ohio.  Mr.  Gould  may  have.  If  he  has  I  know  noth- 
ing of  it.  About  five-eighths  of  Baltimore  &  Ohio  common 
stock,  or  about  $8,000,000  out  of  the  $14,000,000,  is  held 
in  trust  by  the  Farmers'  Loan  &  Trust  Company  as  trustees  for 
E.  R.  Bacon,  Robert  Garrett  &  Sons  and  their  associates. 
This  stock  was  put  in  trust  June  23,  1890,  and  the  trust 
expires  Jnly  1,  1893.  This  stock  holds  the  control  of  B.  & 
0.  Of  this  stock  the  Garretts  own  $5,000,000,  Rich- 
mond Terminal  Company  $400,000,  and  the  balance  by 
Sage,  Pittsburg  people,  myself  and  one  or  two  others.  The 
fact  is  that  E.  R.  Bacon  has  been  securing  an  option  00  the 
purchase  of  this  trust  stock.  He  applied  to  me  and  I  gave  him 
the  option  on  the  stock  I  controlled.  I  do  not  know  whether 
he  is  acting  for  Mr.  Gould  or  not.  It  is  true  that  Mr.  Gould 
has  been  adding  to  his  holdings  of  R.  T.  stock.  He  held  at 
the  time  of  the  election  30,000  shares.  Within  the  last  three 
weeks  he  has  probably  increased  his  holdings  to  about  30,000 
shares.  General  Thomas  holds  about  40,000  shares.  No,  we 
have  not  bought  any  line  north  of  the  Ohio  River,  as  re- 
ported-, and  we  do  not  intend  to.  Neither  do  we  intend  to  go 
west  of  the  Mississippi.  We  have  not  made  any  trade  with 
Louisville  &  Nashville.  The  matter  has  never  been  taken  up 
since  it  was  dropped  at  the  time  of  the  panic.  I  believe  that 
Mr.  Norton  resigned  from  the  Presidency  for  just  the  reasons 
he  said  he  did." 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  Feb.  13,  1891. 

A  rJDple  in  the  course  of  speculation  was  occasioned  on 
Tuesday  by  reports  from  the  Department  of  Agriculture  at 
Washington  estimating  the  quantities  of  the  principal  staples 
remaining  in  the  hands  of  growers.  A  violent  storm  in  the 
Miasirsippi  Valley  was  of  snow  in  the  northern  section  and  of 
rain  in  the  southern  section,  causing  floods  in  the  lateral 
streams  and  some  of  the  large  tributaries.  General  trade  is 
only  fair.  There  is  a  partial  revival  in  the  exports  of  broad- 
stuffs,  favored  by  full  rates  of  exchange  and  cheap  ocean 
(reigtite.  Admiral  Porter,  the  chief  officer  of  the  United 
States  Navy,  died  to-day.  The  weather  is  wintry,  but  not 
severely  cold. 

Lard  on  the  spot  was  dull,  and  prices  were  steadily  de- 
clining until  to-day,  when  there  wm  a  partial  recovery  and  a 
good  business  at5-50c.@5-65c.  for  prime  City  and  590c.(a5-95c. 
for  prime  Western,  with  refined  for  the  Continent  quoted  at  6c. 
(§6-30c.  The  speculation  in  futures  was  a  good  deal  depressed 
by  increased  receipts  of  swine  at  Western  points,  but  to-day 
the  market  was  stronger,  with  great  activity  in  buying  to 
•cover  contracts.  The  number  of  swine  in  the  country  is  nearly 
as  large  as  last  year,  but  they  are  not  nearly  so  heavy,  and 
■will  produce  much  less  lard. 

DAILT  OLOSraO  FUOES  OF  LAKD  FCTUSBS. 

Sat.        Uon.      Tut:       Wed.     TKur.       FH. 

**bruary  delivery o.    5-93       5-93       5-96       5-90       5'35       5-90 

MamhdoUvery o.    6-03       5  99       6-01       5  94       5-89       593 

April  delivery o.    6-12        606       6  09       6-01       5-96       6-00 

May  delivery o.    6-20       614       615       603        6-04       6-07 

Junedelvery. o.    6-31       6-28       6-26       6-ZO       6  15       621 

July  d  livery c.    6-41       6-36       6-36       630       6-26       6-30 

August  delivery o 650       6'48       6-43       6-40       6-42 

Pork  declined  early  in  the  week,  leading  to  more  activity, 
and  the  close  is  steady,  quoted  at  $9  50(3  $10  for  old  mess, 
$10  75^$11  25  for  new  mess,  $9  35!^$9  75  for  extra  prime  and 
$11  50@$13  for  clear.  Beef  was  fairly  active  to-day;  sales  450 
bbls.;  extra  mess,  $6  75  a $7  25;  packet,  $8s$8  50;  family, 
$9@$10  per  bbl.  ;  extra  India  mess,  $13(3 $15  per  tierce.  Beef 
hams  quiet  at  |13  50(3  $13  75  for  new  per  bbl.  Cut  meats  were 
fairly  active,  but  latterly  are  duU  and  depressed,  closing  quoted 
as  follows :  pickled  bellies,  4^@5J>siC.  ;  pickled  shoulders, 
3?^@4c.,  and  hams,  7}^'a7J^c.  Smoked  shoulders,  5(851^0., 
and  hams,  8%(39c.  Tallow  is  in  fair  demand  at  4  ll-16c. 
Stearine  is  quoted  at  6^c.,  and  oleomargarine,  5  ll-16c 
Butter  firmer  at  22(3  29c.  for  creamery.  Cheese  is  firmer  at  9}^® 
lO^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  is  rather  firmer  at  175^c.  for  No.  7  Rio, 
but  closes  dull;  the  small  sales  included  No.  5  Rio  to  arrive  at 
18  5-1 6c.  and  interior  Padang  at  2i)4c.  The  speculation  in 
Rio  coffee  has  been  at  hardening  values,  yet  showing  little 
spirit,  opening  to-day  somewhat  depressed,  but  recovered  on 
stronger  private  advices  from  Rio.  The  close  was  steady, 
with  sellers  as  follows: 

February 17-10o.  I  May 16'35o. 

Marali le-SOo.    June 16-15c. 

April  16-550.  I  July 15-75C. 

— showing  some  advance,  especially  for  the  near  months. 
Raw  sugars  are  firmer  at  5l^c.  for  fair  refining  Muscovado 
and  5J^c.  for  centrifugal  96  deg.  test,  but  there  was  very 
little  doing  to-day.  Refined  sugars  are  also  dearer  at  6S^c.  for 
standard  crushed  and  6J^c.  for  granulated.  The  tea  sale 
on  Wednesday  went  off  at  firm  to  better  prices  for  Formosas, 
and  otherwise  steady.  The  offering  was  a  fair  one.  The 
private  market  is  quiet. 

Kentucky  tobacco  has  been  quiet,  and  sales  for  the  week 
are  only  150  hhds.,  but  prices  rule  steady.  Seed  leaf,  though 
moving  off  fairly,  is  less  active.  Sales  for  the  week  are  2,400 
cases,  as  follows:  350  cases  1888  crop,  Pennsylvania  seed,  12c. 
to  14c;  800  cases  1888  crop.  Pennsylvania  seed,  9^c.  to  13c.; 
800  cases  1889  crop,  Penn.  Havana,  13c.  to  30c.;  700  cases  1889 
crop.  Wisconsin  Havana,  9c.  to  12c.;  100  cases  1889  crop.  New 
England  Havana,  16c.  to  50c.,  and  250  cases  sundries,  7c.  to 
37}^c. :  also  780  bales  Havana,  70c.  to  $1  15. 

Refined  petroleum  is  quoted  at  7'50c.  in  bbls.,  9-65c.  incases 
■and4'95c.  m  bulk;  naphtha,  7c.:  crude,  7-lOc.  in  bbls.  and 
.4-55c.  in  bulk;  crude  certificates  are  firmer  at  80c.  Rosin  is 
firm,  with  a  fair  demand  at  $1  42(3$!  47i^  for  strained.  Spirits 
turpentine  at  40i4.s40J^c.  Wool  is  firmly  held  with  an  im- 
proving demand.  Hods  unsettled;  a  considerable  quantity 
were  destroyed  by  fire  this  week. 

On  the  Metal  Exchange  Straits  tin  improved  early  in  the 
week,  but  closes  dull  and  heavy,  with  a  sale  to-day  at  $19  85 
for  February,  and  quoted  at  $19.95  for  May.  lugot  copper  is 
entirely  nominal.  Lead  Ls  easier  at  4%c.  Domestic  spelter 
quite  nominal.  The  interior  iron  markets  are  very  dull.  Pig 
^on  warrants  in  this  market  quoted  yesterday  at  $14  75  for 
February  and  $15  50  for  May.  Steel  rails  at  mills  held  at  $30 
^$81. 


I  August 15-450. 
September .15-1  Co. 
Decejiber 13-86o. 


COTTON. 

Friday.  P.  M.,  February  18.  1891. 
Thk  Movement  op  the  (;rop,  as  indicated  by  our  telegram, 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  130,785  balea, 
against  160.848  bales  last  week  and  195, 103  bales  the  previotia 
week,  making  the  total  rnceipts  since  the  Ist  of  Sept.,  1890, 
5,358,242  bales,  against  5,202,6^13  bales  for  the  same  Deriod  of 
1889-90,  showing  an  increase  since  Sept.  1 ,  1890,  of  855.S99  bales. 


Reeeipts  al~ 


Salves  ton 

El  Paso,  dio... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brungw'k,  Ac. 
Oharleaton 

PortRoyal,ito 
Wilmington 

WaA'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's.Ao. 

New  York 

Boston 

Baltimore 

Pblladelph'a.&o 

rotaU  tills  week  21,801 


Sat. 


2,140 

10,255 
503 


2,331 
1,931 

488 


1,002 
1,120 

1,387 
486 

158 


Hon. 


2.655 

9,247 
2,109 


5,890 

2.647 

506 

3,073 
1,340 

1,063 
652 


Tuet. 


910 

12,223 
1,163 


2,772 
l.lQl 

578 

1,877 
993 

893 
373 


29.382  22.883 


Wed.     TKun. 


1,954 

623 
884 


2,894 

1,470 

201 


1,783 
185 


879 
1,566 


373 


12.812 


2,923 

6,529 
707 


2,941 

1.617 

211 


819 
1,019 

1,378 
799 


210 


Frt. 


Total. 


3,389 

1,010 

4,396 

870 

300 

2,565 

2,124 

270 


182 

47 

1.587 

1.106 

9,886 

1,406 

463 

151 

440 


14,171 
1,010 

43,273 

9,736 

300 

19,393 
2,124 
9.036 


2,166 

47 

10.141 

5,763 

9,386 

7,006 

4,339 

154 

1,181 


19.153 


29,704  135,785 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Keeeipts  to 
Feb.  13. 

1890-91. 

1889-90. 

Stock. 

Thi3 

Since  Sep. 

This 

Since  Sep. 

1891. 

1890. 

Week. 

1,  1890. 

Week. 

1, 1889. 

Glalveston . . . 

14,171 

866,634 

12,167 

786,106 

67,231 

49,059 

El  Paso.&c. 

1.0 10 

20,979 

1,829 

1P,022 

New  Orleans. 

43,273 

1,649,293 

31,259  1,743,335 

351.0^0 

281,693 

Mobile 

5,736 

251,160 

2,930 

227,313 

44,362 

24,241 

Florida 

309 

34.286 

507 

21,632 

Savannah.  .. 

19,393 

917,993 

13,035 

865,736 

79.621 

47,888 

Brun8.,&o. 

2,124 

158.903 

3.U8 

151,065 

7.704 

15,104 

Charleston  .. 

9.036 

396,265 

2,014 

301,206 

49,116 

28,793 

P.  Royal.Ac 

625 

1,768 

Wilmington  . 

2,166 

170,615 

796 

127,539 

21,213 

12,133 

Wa8h'tn,&c 

47 

3,612 

13 

3,720 

Nortollc 

10,141 

522.6S5 

7,200 

368,326 

42.728 

41,900 

West  Point. 

5,763 

230,112 

7,271 

296,190 

13,525 

NwptN.,&o 

9,886 

66,679 

1,-247 

44,358 

13.639 

7,269 

New  Yorlt. .. 

7,006 

72,577 

3,511 

78,176 

125.797 

134,604 

Boston 

4,339 

66,939 

3,950 

54.102 

17.00" 

11,850 

Baltimore. .. 

154 

45.07S 

2,412 

60,062 

9,967 

9,020 

PMl'del'a,  <feo 

1,181 

33,906 

3,676 

50,937 

5,052 

17,569 

Totals 

135.735 

5,558,242 

99,965  5,202,613 

848,135 

681,123 

In  order  that  comparison  may  be  m; 
give  below  the  totals  at  leading  ports 


ade  with  other  years,  we 
for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

GNklv'ston,  ifec 

15,181 

13,996 

14,874 

6,574 

6,716 

11,899 

New  Orleans 

43,273 

34,259 

43,107 

35,327 

33,537 

42,762 

Mobile 

5.736 

2,930 

5,099 

2,149 

2,909 

5,109 

Savannah.  .. 

19,393 

13,035 

19.382 

5,571 

7,902 

12,049 

Charl'st'n.&c 

9,036 

2,014 

6,691 

6,755 

4,05b 

6,202 

WUm'gt'n,&o 

2,213 

809 

2,463 

1,515 

929 

1,387 

Norfolk 

10,141 

7,200 

9,676 

4,910 

10,092 

9,908 

W'tPoint,&o 

15,649 

8,518 

18,818 

8,669 

6.308 

5.718 

41"  others.... 

15,113 

17,204 

15,560 

12,667 

14,139 

7,590 

Tot.  this  week 

135,735 

99,965 

135,670 

84.137 

86.582 

102.524 

Since  Sept.  1. 

5558,242 

520-2,643 

4736,384'4766.873 

4681.221 

4443.980 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  140,664  bales,  of  which  80,293  were  to  Great  Britain,  13,505 
to  France  and  46,866  to  the  rest  of  the  Continent.  Below  are 
the  exporla  for  the  week,  and  since  September  1,  1890. 


Ksport* 
fromr- 


Week  Endinq  Feb.  13. 
Sasported  to— 


From  Sept.  1. 1890,  (a  Feb.  13, 1891 
Bxported  to— 


Oreat  I  Oonti-l  Total  I    Bnat  OotM- 

Brit'n.  Franct\  nent.  \  Week.  I  Britain.  »*•<"•«•     nmt. 


GalTeaton 

Neir  Orleana.. 
Mob.  Si  Peuc'la 

Savanuah I 

Brunswick 

Charleston 

WUmlnston...| 

Norfolk ] 

West  Point.... 
M'portNwB,&e 
New  York... . . 

Boston 

Baltimore. 

Pblladelp'a.,tc 

ToUI 


14,880 

14,451 

3,309 

4,878 

7.3S0 

8,171 
1«,T41| 
«.S80| 
6,018 
8.989 
52« 


6,966 
4,709 


l.ril    10.104 
17,175    38  592 
S,S09, 


I 


1,830 


13,877 1  22,964 

7,S80|  14,6801 

6,171 
12,741 
6,680 
3,553:   11,101 


437.967    21.933 
570.617;818,T28 
71.867 


115.320 
91,278 

1(9,015 
79,428 


87,637 


16,330 
1.647 


217.937!   U,S49 
110,187      ... 


217, 


"I 


4.206 
526 
890 


38.711      ... 
267.180^  23,424 
107,096      ... 


14.756    11,033 


18,771' 


80,293,   13,505    16,866'U0.«81  2.277,630  U'1,279  1,314.160  1.037,069 


TotaL 


91.019 
102,896 

341.791' 
1S.180 

169.677 
56.880 
37J00 
24.581 

119.350 

1.231 

"358, 

1,655 


557.819 
1,-280,236 

71.367 
191,751 
109.158 
201.922 
137,955 
266,786 
134.718 

88.711 
10»,a51 
111.317 
100,617 

16,124 


ToUl.  1888-»0.i  73.856)     8.769    23.18.»  106.110  -2.178.893  131J67  1.203.168  8313.718 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
pve  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
Seared,  at  the  ports  named.  We  add  wmUar  figures  fo' 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stoclc. 

reb.  13  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
tcise. 

Total. 

New  Orleans... 

Galveston 

Barannab 

CharleBton..  .. 
Mobile 

19,596 

13,602 
6,000 
3,600 
None. 

18,000 
3,400 

20,000 

13,503 
None. 
None. 
None. 
None. 
None. 
850 
None. 

21,967 
989 

14,500 

16,000 
None. 
3,500 
5,750 

14,000 

985 
3,022 
2.800 
1,000 
None. 
2.500 
None. 
None. 

66,051 
17,613 
23,300 
20.600 
None. 
24.000 
10,000 
34,000 

295,029 
49,618 
56.321 
28,616 
44,362 
18,728 

115,797 
54,100 

Morfolk 

New  York 

Other  ports.... 

Total  1891... 

84,198 

14,3i>3 

76,706 

69,18."> 

45.884 

10,307 

185,564 

662,571 

Totall890... 
Total  1889... 

80,545 
59,226 

4,312 
4,052 

19.693 
22,706 

173,735 
131,863 

507.388 
759,716 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  some  depression  in  tone, 
which  appeared  to  be  due  mainly  to  the  statistical  position, 
and  especially  to  the  large  excess  of  the  visible  supply  in  the 
markets  of  the  world.  But  on  Monday  there  was  a  stronger 
opening,  and  for  a  time  there  was  some  appearance  of  buoy- 
ancy, with  a  moderate  degree  of  activity  to  the  dealings,  the 
effect  of  a  demand  to  cover  contracts,  stimulated  by  a  stronger 
report  from  Liverpool,  which  came  quite  unexpectedly,  and 
admonished  the  bears  that  their  position  was  becoming  some- 
what precarious.  But  in  the  last  hour  the  advance  was  lost 
imder  a  rumor  that  a  report  would  come  next  day  from  the 
Department  of  Agriculture  at  Washington  showing  that  the 
quantity  of  cotton  remaining  on  plantations  on  the  first  of 
February  was  much  larger  than  at  the  same  date  last  year. 
This  report  came  on  Tuesdav,  and  was  not  regarded  either  here 
or  in  Liverpool  as  verifying  the  rumors  regarding  its  cliaracter. 
At  any  rate,  the  report  was  followed  by  a  quick  recovery  of 
the  early  decline.  On  Wednesday,  favored  by  a  smart  ad- 
vance in  Liverpool,  there  was  some  further  improvement  in 
this  market,  but  it  was  not  well-maintained,  the  speculation 
showing  little  spirit.  On  Wednesday  an  early  advance,  on  a 
stronger  report  from  Liverpool,  was  soon  lost,  and  some  fur- 
ther decline  took  place  under  full  receipts  at  the  interior 
towns,  causing  moderate  selling  to  realize.  To-day  there  was 
a  sharp  decline,  the  Bulls  again  showing  want  of  confidence, 
and  unloading  quite  freely,  although  Liverpool  reported  the 
loss  of  only  a  small  part  of  her  recent  advance,  and  the  close 
was  decidedly  lower,  the  market  being  unsettled  and  depressed 
by  the  comparatively  fuU  crop  movement.  Cotton  on  the  spot 
was  dull  and  nearly  nominal  throughout  the  week,  and  to-day 
declined  1-I6c.,  middling  uplands  closing  at  9  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  463,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
844  bales,  including  —  for  export,  709  for  consumption, 
135  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — February  7  to  February  13. 


UPLANDS. 


Ordinary fl  lb. 

Strict  Ordinary 

Good  Ordinary 

Btrict  G  ood  Ordinary 

L'iw  Middllne 

Btrict  Tx)W  Middling 

Mlddlinj; 

Good  MiddllDK 

Btrict  Good  Middllnir 

Middling  Fair 

Fair 


Sat.    Dion  Tnes  Wed   Tta.    Fri 


6»8 
7'18 

85)6 

2  '« 
9«4 

9% 

10>« 

lO's 

1138 


6=9 

85'* 
8*n 

8U,8 

91,1 

914 

9% 
10% 

1078 

11% 


65b 

71,8 

7161, 

8'16 

8ilie 

91  le 

914 

9% 
10% 
lO'^s 
11% 


658 

7I1, 
71B, 

85j, 

8U1 

9"i, 

9J4 

9% 

10% 

lO'e 

1138 


658 

7';« 

^°1« 


3U 


91,, 

914 

9% 

10% 

lO's 

113e 


6'i« 

7'8 

8H 

856 

9 
9'i« 

9'lu 
IOI16 

115|.. 


GULF. 


Ordinary ^  lb, 

Btrict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Middling 

Good  Middling 

Btrict  Good  Middling 

MlddUng  Fair 

»«lr..  .! 


Sat. 


7'i. 

7% 

338 

8% 

9% 

9'a 

en,e 

103,8 
10»,9 

115,8 

1113,, 


niOD  Tnea  Wed    Tli 


7lt8 
7% 

838 

8% 
9% 
9% 
9li,f 
103,8 

109,8 
116.8 
ll>3,^ 


71,, 
7% 

838 

8^ 
9% 
9% 
9iiie 

103,6 

10<,« 

115,8 
1113,, 


7i,< 
7% 
8=8 
8% 
9% 
9>a 
9U,8 

101,8 
109,8 

11 V 
niJ„ 


7% 

83e 

9% 
91a 
9ii,e 

}^> 

109,8 
115,8 
1113,, 


Frl 


STAINED. 


Good  Ordinary mih. 

Strict  Good  Ordinary 

LowMlddUng 

Middling 


Sat. 


63g 
7 

7''8 
811|, 


non 


63s 

7 

7'8 
81*, 8 


Tac« 

638 

7 

7'8 

811,8 


Wed 


638 

7 

7''9 

811,, 


Tt. 


63b 

7 

7 '8 

8    8"ia 


959 
10% 
10% 
IIU 
11^ 

Fri. 

r4" 


MiJtKET  AND  SALES. 


■TOT  MAKKET 
CLOSED. 


Saturday  Dull  and  eaeler. 
Monday..  Dull  and  eauy.. 

TnoFdnv..  Oiilct 

Wod'day.  t^iict 

Tbiirwlai'  Quiet 


Friday...  I  Dull  at  »ie  dec. 


Total. 


SAUCS  OF  SPOT  ASD  TBAHSIT. 


Ex-      Con-     Spec-  Tran-   „      , 
I>or<.    nimp.  nt't'n    sit.     Total. 


131 
136 
149 
143 
100 


709 


135 


135 


181 
136 
149 

278 
100 


844 


Sttlet  of 
Futnret. 


42.300 
73,800 
117,100 
62,500 
68,600 
99,000 


463,300 


The  Sales  and  Prices  op  Futures  are  ebown  by  the 
foUowing  comprehensive  table: 


(>-y 


Wo 

O 


sr-^sfl : 


CD  o  A  ,'£ 
P  to"     p 

If? 


C3  3)-    — 
.    OB  (-.-^ 


s.;  I 


D  ai 


CO   g0 

;•»  re 


» '^  *  IS* 

D  »-   ^ 


OS 
00  o  »  ^ 

P  "^  h- 1 

•~i .   * 

t>:   I 


CD 


ft>        OJO* 

^  COST 

05°- 


C      WW 


►-00 


•      < 

at  ^  'V 
<-1      cioc" 


£,  O)  to  9 


CO  00 

olob 


"CO 


OOQOOOp 

c6:p'~*tD 

CCCO       <X) 


to  to 


0000      5 

I  s)-*^: 

QOQDOOO 
ectD®  to 


cc  c5     ®  to '      <5 

tow       "^  CO  ^ 

I  %,»^:      I  ^    : 

CO  ^ 

OCOOCOO  OpOpOCD 

c6c6®s6  cDtD^o 


OCQp       5^ 

00  X     2 

00 


coop    :^ 

WW       "* 


GCXOOO      OOtOOQp 
cbto^co      tOO®CD 


I  »*^.' 

OOCOOGD 


0000 


< 

ttCD      2 

I  «,": 

M 
C/^QOOOD 


CC(0 

GC 
CnCCOQD 

=  CO     !C  6  ®  i 
cj     go     M 


;ccO      0 

mm    •" 

I  ay; 


oooo     5 

0P',COf» 


tc« 


CO    2 
ccco     ^ 


I  9.<o; 

m 
c,6°6 


> 
teen    5 

cco    2 


coco 


CO    2 
I  s.r: 


CC!0      5 

CO    2 

C  en      ^ 

00 


eOCDOCO      COCDOtO 


o'-'o    ao'- 


cocoes 


tote    5 
tocooto 


coco     5 
wio     "i 

I  eP: 

tOCDOtO 


ICCO      5 

MO    2 
I  ei^": 

CO 

cccocco 
,:.-<=,:. 


£tO 


I  s  *-; 

GO 

CO  COCO 

,^co    m 


t^it-     ^ 
I  ei"; 

CO 

tOCOO'X 


coco    :, 

KtM      2 

cocooeo 

^>10>1 
WCO 1^ 


COO' 


<cto    ; 

1-Op-'' 

I  ei*; 


coco 


I  e»; 


coco 


>iK)      2 

I  ei^; 

CO 


cocooco     cocoes     COCOCCO     cocooco 


om    OS 


c     to 


■"la 


•'(O 


eto    :; 
liio    2 

WW      ^ 

I  «.*'; 

o 

CCC0O'.0 
K  tO®ti 


coco 


K)IO      2 

OOM'^ 

I  er; 

CO 

cocooeo 


coco 
kjcc 

I  ®r: 
o 
totoc« 
►iw^w 

00,^      to 


coco 


wto     2 

OQD^-^ 

I  s.w; 

to 


toco 


•3 

wto     2 

OQitO"^ 

I  «p; 

w 


coco  15 
WW  2 
00-^ 

I  sir; 

CO 


I   ©.■! 


cocoon     cocooco     totooto     cotooto 


MtO O 


ciCrj 


w 
to 


'^o 
o 


®1-. 


^M 


& 


coco 


I  a.'*; 


I  sr; 

o 
cocooco 
tow^co 


toto    5 
wto    2 

t-.COr-'*' 

m 


coco 


wto     2 
w 


coco 


cocooto     cocooco 


WW    2 

I  »P; 

,  cooto 

I    W®W 

m    w 


toto  5 
WW  2 
toto     "^ 

X 

coeootD 
wci®w 


coco 

w«. 


coco     5 
toto     2 

00    "« 


coco  5 

toto  2 

00  " 

1  s  : 


cocoon 
►itio.i 

(f.M      00 


cDcoo®     cocooco     cocooco 

.s^aO.!)      loto^ka      K^.^,0,^ 


co-o     5 
toto     2 

00  "^ 

1  9»«: 

e 
cocooco 
toto^to 


coco 
toto 


o '     2 
to        1 

I  «   ; 

Ut 

cocooco 


oim    ^ 
I  a>    : 

to 

C0-.0OC0 

moo    -J 


M  I      a 

*■        "^ 

I  «    : 

to 

cocooco 


-1 


CO  ,  oco 

>1  I   Ojl 

w        01 


coco     5 

I  a)    ; 

cocooco 

OiQO      » 


coco     5 

rl^i      2 

I  e»    ; 

w 


w 


I « 


M  ' 


•I 


^ 


I  er; 

to 

cocooco 

c;«c;«     a« 


CO  I  oto 

^1    Oji 

■-■       o 


giot     ** 

I  9   ; 

CO 

cocooco 
m-3    M 


•I 

u 

I « 
Si 


■I 

w 

I « 


cocooco 
cnc;t     ui 


1 1   ^ 


I  I 


I  I 


? 


I 


^ 


3 


^ 


I  I 


I  I 


1 1 


*  Includes  sales  In  Beptemtier,  1890,  for  September,  228.300;  Septem- 
ber-October, for  October,  349,300;  8eptember-NovemV)er,  for  November. 
382,70(';  September-December,  for  December,  947,300;  September- 
January,  for  January,  2,260,800. 


The  following  exchanges  have  been 

08  pd. 


•26  pd.  to  eich.  200  Apr.  for  July. 
•16  pd.  t«  exob.  200  Apr.  for  Sept. 
•17  pd.  to  exoh.  200  Apr.  for  Sept 
•09  pd.  to  excb.  100  Mcb.  for  Apr. 
•35  pd.  to  excb.  100  Mcb.  for  July. 
•02  pd.  to  excb.  500  Feb.  for  May. 
•09  pd.  to  excb.  300  April  for  May. 


17  pd 
01  pd 
•35  pd 
•17  pd 
■09  pd, 
Even. 


made  during  the  week! 

to  excb.  100  May  for  June. 
.  to  excb.  100  Apr.  for  June. 
.  to  excb.  300  Feb.  for  Mcb. 
.  to  excb.  800  Mcb.  for  Aug. 

to  excb.  200  May  for  Aug. 

te  excb.  1,000  Feb.  for  Apr. 
500  Feb.  for  Mob. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
Bgnres  for  to-night  (Feb.  13),  we  add  the  item  of  exports  from 
the  United  Stat«8,  including  in  it  the  exports  of  Friday  only. 


February  U,  1801.J 
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1891  1890.  1R89.         1R88. 

Btoolf  at  Liverpool balM  1,017.000  l.OU.OOO     733.000     8M.i>00 

Block  at  London 20.000       11.000         4.000       Jd.OOO 


Total  Oroat  Britain  stock.  1.O07.OOO  1,028.800 


Stock  at  Hiuiilmrg 3.800 

Stock  alHri>nu>n 171.000 


Stock  at  AiiiHtordatii. 
Stock  at  Kotti'ril:tiii. 

Stock  at  .\  ut  wcrp 

Stock  at  llavro 

Stock  at  Muracilles... 
Stock  at  Harccloua.. 

Stock  at  (ienoa 

Stock  at  Trieste.. 


19.000 

400 

7.000 

221,000 

3.000 

80.000 

12.000 

10,000 


2,4IK) 

138.000 

0,000 

300 

.•S.OOO 

170,000 

3,000 

110,000 

16,0O0 

13,000 


737,000 

3,100 

14,000 

21,000 

300 

SOO 

lOO.OOO 

4.000 

42,000 

0,000 

8,000 


878,000 
4,200 

4:i,:{(M 

2ti,U(>0 

!l(>0 

700 

1 83,000 

3,1)00 

4H,OO0 

4,000 

.■5,000 


l,ft<14.200  l,4i)l,700 


120,000 

47r).OO0 

Ii'.I.OOO 

8is.i:ir> 

3ti;'.C.">2 

2!M15 


llt.OOO 
37.j,0()0 

3(!.000 

6«1,123 

241..')!12 

9,557 


935,900  l.lO.-l^'iOO 
22.'),000      11!),000 


Total  Contlucnlal  Stock* 527.200     403,700     198,900     317,500 

Total  EuroBpan  stocks..  .. 
Indliicolton  ulfoat  for  Kciropo. 
Ainer,  cott'iiatloal  for  I-;iU'oi»o. 
Eityi>t,Iira7.1l,Ac.,iiMt  tor  lO'r'pe 
StocK  lu  llnll«<tl  HtaU-a  |imt«  .. 
Stock  In  U.  8.  Iiiturlor  towns.. 
United StatiCS  exports  to-day. 


377,000 

48.000 

8ltl.5Mt 

301,24(> 

14.341 


3.");1.000 

55,000 

901,081 

327.450 

9,258 


Total  vlsllilo  suppl.v 3.495,402  2,993.972  2,793,071  2,9(iO,S87 

Ortlie  aliove.  the  totalsbf  American  and  otner  descriptions  are  as  (oliu  ws: 
American — 

Liverpool  stock bales     747,000     806,000     587,000     CBS.OOO 

Continentnlstocks 421.000     302,000     131.000     188,000 

Amerlcai.  afloat  for  Europe...     475.000     375,000     377,000     353.000 

United  .Slates slock 84-<.135     681,123     891,581     801.081 

United  States  Inloriorstocks..     369.652     211,592     301,246     327,4  lO 
United  States  exports  to-day.       20,415         9.557       14,341         9,256 


Total  American 2,890,202  2,475,272  2,304,171  2,417,387 

East  Indian,  Brazil,  <te. — 

Liverpool  stock 300,000  203,000  146,000  184,000 

Loudon  stock 20,000  14,000  4,000  26,000 

Continental  stocks 106.200  101.700  6."),!»00  12!l,o00 

India  altoat  for  Europe l^JO.OOO  14«,000  22.">,000  lla,000 

Egypt,  Brazil,  ic,  afloat 59,000  36,000  48,000  55,000 


Total  East  India,  Ac. 
Total  American 


,     605.200     508,700     488,900     513.."S00 
.  2,890.202  2,475.272  2.304,171  2,447,387 


Total  visible  supply 3,195,402  2,983,972  2,793,071  2,960,857 

Price  Mid.  Upl.,  Liverpool 4'»|,d,        eiitd.         S'-.d.         5^.d. 

Price  Mid.  Upl.,  New  York 9IkC.      ll»ifcC.  10c.         lOV. 

I3ff~  The  imports  into  Continental  ports  tliis  week  have  been 
64.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  51I,4;J0  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  702,331  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  534,515  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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QOOTATIONS  POB   MiDDUNO   COTTON   AT  OTIIKB  MaRKKTS. — 

Below  wo  give  closing  quotjitions  of  middlinb  cotton  at  .South- 
ern and  other  principal  cotton  markets  for  eat  h  d  ly  of  the  week: 


Week  etuUna 
Feb.  13. 

OKWiHa  qooTATion  won  HiDDuaa  oorroM  oa— 

Satur. 

Uon. 

Taa. 

Wednee. 

Thuri. 

FrI. 

Oal  veston . . . 
Maw  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pbiludelphia 
Augusta..  .. 
Meuipliis  ... 

8t.  Louis 

Oinciuuatl .. 
LoulKVille. .. 

r- 

9 
8>fl 

0 

9 '4 

9'n 

9^ 

9'« 

9 

0 

9U 

9>4 

9... 
9 

9'9 

i\ 

OH 

9l8 

9 

9 

9>4 

914 

9'i« 

9'ii 

8''8 
9 

939 
9% 

9'8 
9 
9 
9>4 

9>4 

93„ 

9 

8>a 

91, 

8'8 

9 

9-4 

9% 

9\ 

914 

9 

9 

9>4 

9>4 

91,. 

9^ 

914 

9% 

9H 

9% 

9 

9 

9>4 

9 '4 

»«4 
» 

Sii 

9>« 

S's 

9 

9U 

93r 

9% 

9l8 

9 
9 
9'4 

9-4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


•Louisville  tiirurea  "net"  in  both  years, 
t  Last  year's  tl?ures  are  for  OrlUln. 
tThis  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  10,022  bales,  and  are  to-night  108,060 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  G.OOJ  bales  more  than  the  saitio 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  333,293  bales  more  than  for  the  same  time  in  1889-90. 


I  Little  Kock.. 
Montijomery . 

I  Nashville 

I  Natchez , 


SH 

8M 

8'3 

8l-i,« 


R.ilelKta 

Home 

Httlma 

Shreveport . 


8% 


8»g 

8>9 


Atlanta 9 

Columbus,  Oa.  8<2  | 

Columbus, Miss  Sk  I 

Eufauia 8^1 

Keoeipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


Week 

Iteceiptt  at  tlie  ParU. 

SV\  at  Interior  Towns. 

Rec'ptt  from  Phint'iw. 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

1889.  1  1890.  1  18W. 

Jan.    9 

159.1 10 

139,826 

317,177 

435,668 

395,470 

166,59.) 

14e.027;il7.7be  194JB* 

••     16 

140,178 

158,838 

174,856 

107,093 

359,020 

417,608 

120,703  122.118  15,5.773 

"     23 

177,831 

116,892 

178,913 

389,613 

325,079 

i:6,8r>l 

100,371  112,951  118,28» 

"     80.... 

155,351 

139,265 

195,103 

361,239 

287,881 

410,110 

120,950  122,070  188.382 

Feb.    8 

128,347 

110,253 

160,818 

336,521 

280,548 

103,668 

101,629  132,917  lSt.40<l 

'•     13 

135,0711 

99,9fl5'lS5,735 

.320,287 

259.957 

391,841 

119.436    79,374  123.411 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  5,935,973  bales;  in 
1889-90  were  5,450,156  bales;  in  1888-89  were  5,04 1, 296  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  135,7 J5  bales,  the  actual  movement  from  plantations  was 
only  123,411  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  79,374  bales  and  for  1889  they  were 
119,436  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  13 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  13. 


Shipped — 

VUSt.  Ix)iu8 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &e 


Total  KTOss  overland 

Deduct  8hipi)tcnts — 
Overland  to  N.  Y.,  Boston,  Ac. 

Hetween  interior  towns 

Inland,  &c. ,  from  South 


Total  to  bo  deducted. 
I/eavlng  total  net  overland* . . 


1890-91. 


1889-90. 


Week. 


9,738 
8,307 
1,676 
781 
5,718 
5,946 
1,966 

34,132 

12,680 
4,984 
3,560 


21,224 


12,908 


Since 
Sept.   1. 


437,417 
227,036 
78,973 
20,248 
155.512 
142,513 
ll9,t»24 


ire«*. 


1,183,623 

218,.^0l 
87,907 
61,412 


367,820 


81.3.803 


17,263 
6.t93 
1.169 
1,089 
2,315 
9,00 
4,847 


42,(:0- 

13.549 

650 

3,974 


18,173 


24,435 


/Sfiiiee 
Sept.   1. 


400.871 

273,470 

54,578 

17.144 

9S.96S 

172,5S8 

132,200 


1,149,817 

243,277 
51,340 
85,081 


379,698 


770,119 


Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,908  bales,  against  24,435  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  43,684  t^es. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  Feb.  13... 

Net  overland  to  Feb.  13 

Southcru  consumption  to  Feb.  13 

Total  marketed 

Interior  stocks  in  excess 

Camo  into  si^ht  during  week. 
Total  lu  sight  Feb.  13 


North'n  spinners  tak'gs  to  Feb.13 


1890  91 


Week. 


135,735 
12.908 
10,000 

1C1.643 
*  12,321 


152,319 


Since 
Sepf.    1. 


5,558.242 
813.803 
318.000 


6,690.04% 
377,731 


7.067,?7« 


1889-90 


Week. 


Since 
SepL  1. 


99.965  5,202,643 
24,435  770,119 
1(^,000     300,000 


140,400  6,272,762 
"20,591;    247,513 


119.809! 


6,520.275 


1.506.430       tl.487.«48 


*  Loss  In  stock  during  w«ek. 

It  will  be  seen  by  the  above  that  there  has  co-ne  into  sight 
during  the  week  152,319  bales,  against  119,809  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  517,601  bale*. 
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WEATHER  REPORTS  BY  TELEGRAPH.-Advices  tO  US  tO-mght 

by  telegraph  indicate  that  in  portions  of  Alabama,  Mississippi 
and  Georgia  the  fainfall  has  been  heavy.   Elsewhere  as  a  rule 
^e  weather  has  been  favorable  ff  t^^  movement  of  the^crop 
but  marketing  has  been  interrupted   somewhat  this  week   by 
bad  roads  and  by  the  Mardi  Gras  celebration.  j„^  „* 

flX^fon   Teias.-It  has  been  showery  on  three  dayfl  of 
th^wefk^the  precipitation  reaching  eighty-nme  hmidredth 
of  an  inch.    The  thermometer  has  averaged  54,  the  highest 

""Fl/Itr '^TL'a^.-The't  have  been  showers  on  two  days  of 
thfwXther^nfall  being  seventy-eight  hundredths  of  an 
Sch      The  thermometer  has  averaged  52.  ranging  from  26 

^Hunt>nAlle.  Texas.-lt  has  rained  on  t!^°  "^^y^  °f  .*„^,\^«Tt; 
the  rainfaU  reaching  ninety-two  hundredths  of  an  inch,  ibe 
theiSSer  ha.  ranged  from  27  to  76.  averaging  52. 

Dallas  Texas.— The  weather  has  been  dry  all  the  weeK. 
Averaee  thermometer  44.  highest  63  and  lowest  24. 

^Antmio  Texas.-TheTe  has  been  no  rain  all  the  week 
Tht  thtmometer  has  averaged  53,  the  highest  bemg  74  and 

*S?IL«.-We  have  had  dry  weather  all  the  week. 
The  thermometer  ha^  averaged  54  ranging  from  30  to  78. 

Columbia,  Texas.-lt  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  32  to  77,  averaging  54. 

C^tJ  rZasJ^o  rain  has  fallen  during  the  week.    Aver- 
aee thermometer  54,  highest  79,  lowest  80. 
^lrSCrexas.-Ithas  rained  lightly  on  one  .day  of  the 
week,  the  raiDfall  reaching  eight  hundredths  of  an  inch^    The 
^enAometer  has  averaged  52,  the  highest  being  75  and  the 

^°'v^l^erford  Texas.-V^e  have  had  dry  weather  the  past 
weeC  The  thermometer  has  ranged  from  25  to  70,  averagmg 

New  Orleans,  Louisiana. -There  has  been  rain  on  five  days 
of  the  week.    Average  thermometer  65. 

Shreveport,  Lauisiana.-The  week's  precipitation  has  been 
Bixtv-five  hiiidredths  of  an  inch  on  three  days.  The  ther- 
mometer has  averaged  49,  the  highest  being  76  and  the  low- 

^CoHmbus,  Mississippi.-The  week's  precipitation  has  been 
five  inches  and  fourteen  hundredths  on  four  days.  The  ther- 
mometer has  averaged  51 ,  ranging  from  80  to  80. 
I  Leland,  Mississippi.— It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  three  inches  and  seventy-four  hun- 
dredths We  have  been  unable  to  make  any  preparations  for 
planting  on  account  of  wet  weather.  The  thermometer  has 
ranged  from  28  to  77,  averaging  51. 

Helena,  Arkansas.— It  has  rained  slowly  on  five  days  of  the 
■week  the  precipitation  reaching  one  inch  and  twenty-seven 
hundredths.  News  from  the  upper  Mississippi  indicates  high 
water,  with  an  overflow  below  the  White  River.  Average 
thermometer  45,  highest  64  and  lowest  24. 

Little  Rock,  Arkansas.— Vlain  has  fallen  on  five  days  of  the 
week,  but  the  weather  is  now  clear  and  pleasant.  The  rainfall 
reached  one  inch  and  sixteen  hundredths.  The  thermometer 
has  ranged  from  23  to  57,  averaging  42. 

Memphis,  Tennessee.— VVe  have  had  ram  on  five  days  during 
the  week,  to  the  extent  of  one  inch  and  eighty-one  hun- 
dredths. The  thermometer  has  averaged  49-5,  the  highest  being 
65  and  the  lowest  27. 

Nashville,  Tennessee.— Vfe  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  46,  ranging  from 
25  to  64. 

Mobile,  Alabama.—  Rain  has  fallen  on  six  days  of  the 
week.  The  rainfall  reached  eighty-nine  hundredths  of  an 
inch.    The  thermometer  has    ranged  from  40  to  74,  averag- 

lHontgomery,  Alabama.— There  has  been  rain  on  five  days 
of  the  week,  the  precipitation  reaching  two  inches  and  fifty- 
three  hundredths.  Average  thermometer  54,  highest  76 
lowest  33. 

Selma,  Alabama.— lUin  has  fallen  on  five  days  of  the  week, 
to  the  extent  of  three  inches  and  eighty-seven  hundredths. 
The  thermometer  has  averaged  58,  the  highest  being  72  and 
the  lowest  84. 

Auburn,  Alabama. — The  week's  precipitation  has  been  three 
inches  and  eighty-one  hundredths.  The  thermometer  has 
averaged  54'5,  ranging  from  31  to  74. 

Columbus,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  rainfall  reaching  two  inches  and  thirty-three  hun- 
dredths.   Average  thermometer  56,  highest  70,  lowest  37. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of 
the  week,  but  the  weather  is  now  mUd  and  pleasant.  The 
precipitation  reached  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  being  79  and 
the  lowest  43. 

Augusta,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  precipitation  reaching  one  inch  and  forty-eight  hun- 
dredths. The  thermometer  has  averaged  58,  rangmg  from 
37  to  79. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  thirty-four  hundredths  an  inch. 
The  thermometer  has  ranged  from  27  to  73,  averaging  47. 

Stateburg,  South  Carolina. — We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  reaching  one  inch  and  six  hun- 
dredths.    Average  thermometer  58'6,  highest  73,  lowest  28'5. 

WiUon,  North  Carolina. — We  have  had  rain  on  four  davs 
of  the  week,  the  precipitation  reaching  ninety -two  hundredths 


of  an  inch.     The  thermometer  has  ranged  from  34  to  68,  aver- 
aging 51. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  February  12,  1891  and  February  13,  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-watermark. 

Nashville    Above  low-water  mark. 

Shreveport Above  low-water  mark . 

Vicksbiirg Above  low-water  mark 

"Ijote. 


Keports  are  now  made  In  feet  and  tenths. 
India  Cotton  Movement  from  all  forts.- 


Feb.  12,  • 
Feel. 

91. 

Feb 

.  13,  '9(K 

Feet. 

129 

14-7 

29'4 

380 

37-2 

38  0 

25-1 

17'9 

37-8 

44-8 

xnuiA  v^ixv.1.  „.^r^^..^  -..-- The  receipts 

and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  12. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOB  FOPK  TEARS. 


Shipment  this  week. 


Great 
Brit'n. 

4.000 

9,000 

10,000 

4.000 


Oonti- 
nent. 


40,000 
38,000 


Total. 


4,000 

9.000 

50,000 

42,000 


Shipments  since  Jan.  1. 


Great 
Sritaiti 


15,000 
30,000 
63.000 
24,000 


Conti- 
nent. 


106,000 
169,000 
190,000 
112,000 


Total. 


Jleceipl$. 


This 
Week. 


121.000  66,000 
199,000,69,000 
253,000|6St,000 
136,000|43,000 


Since 
Jan.  1. 


348,000 
388,000 
405,000 
237,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales  and  a  decrease  in  shipments  of  5,000  bales,  ana 
the  shipments  since  January  1  show  a  decrease  of  78,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta- 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 


Total  aU- 
1891... 
1890. 


Shipments  for  the  week. 


Great       Oonti- 
Britain.     nent. 


2,000 
3,000 


1,000 


3,000 
5,000 


5,000 
9,000 


Total. 


1,000 


1,000 


1,000 
1,000 


2,000 
4,000 


1,000 

4,000 
5,000 


6,000 
10,000 


Shipments  since  January  1. 


SHtain.    Continent.      Total. 


7,000 
9,000 

2.000 
2,000 

8,000 
9,000 


17,000 
20,000 


14,000 
14,000 


5,000 
3,000 


19,000 
17,000 


21,000 
23,000 

2,00O 
2,000 

13,000 
12,000 


36,000 
37,00© 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
iceck. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

4,000 
6,000 

121.000 
36,000 

9,000 
10,000 

199,000 
37,000 

50.000 
13,.000 

253,000 
51,00© 

Total 

10,000 

137,000 

19,000 

236.00o!   63.000 

304,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  or 
Ldverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  11. 


Eecelpts  (cantars*)... 
This  week... 
Since  Sept.  1 


1890-91. 


120.000 
t3,440,000 


1889-90. 


75,000 
12,833,000 


1888-89. 


60,000 
2,438,000 


Exports  (bales)— 
ToLiverpoolt  .- 
To  Continenti . 


This      Since       This      Since       This       Sine* 
week.  Sept.   1.     week.   Sept.  1.    week.  Sept.  1. 


8.000 
11,000 


227,000 
131,000 


4,000 
7,000 


210,000 
109,000 


2,000 
7,000 


188,000 
101,000 


Total  Europet 19.000  358.000   11,000  319,000  i   9,000  288,000 

•  A  cantar  Is  98  pounds.  t  Revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  11  were  120,000  cantars  and  the  shipments  to  all  Europe 
19,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for 
both  yams  and  shirtings.  Merchants  are  buying  very  spar- 
ingly. We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1891. 


32s  Cop. 
Twist. 


o,     ,..  \Colfn 

B^lbs.  Mid. 

Shtrttngs.       jjpi^g 


d.         d.    8,  d.     8. 

Jan.  9  S'lsaSOs     6  4i«»7 

"  16  iU.  »6^     6  4ia«7 

"  23  83i6»87]e   6  4    itl 

••  30iS3,,o8iiH   6  4    ■a? 

Feb.  6  8      «8i*    l6  3    «7 


"  isb's  ®8>8    |6    Ha*?    2 


d. 

5 
41»i. 


1890. 


32»  Cop. 
Twist. 


A.       d. 

SM  ■»8^ 
8>4  «8% 
8>«  as's 
Shi  as's 
81s  as'e 
83e  »8% 


BH  lbs. 
Shirtings. 


Cotfn 
Mid. 

Vpld* 


d.  8. 
3  »7 
3 


®7 
■»7 
»7 
•7 
•7 


d. 
5% 

6I9 
61,« 
6 
61|«. 
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TiIK  hXPORTS  OP  (JOTTON  from  New  York  this  week  Bhow  a 
decrease  compareil  with  last  week,  the  total  roachine  11,40t 
bales,  aicainHt  30,937  bales  last  week.  Below  we  give  our 
UHual  tal>li<,  showinf?  the  expt)rts  of  cotton  from  New  York, 
and  the  liircction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  ami  diri-ction  since  Sept.  1,  18U0,  and  in  the  last 
column  iho  total  for  the  same  period  of  the  previous  year. 

■XPOBT8  or  0O1TO!l  (BU.K8)  PROM  MBW  YOBK  8INCB  BIPT.  1,  1890. 


Exported  U>— 


Liverpool... 

Otlivr  British  porta.. 

Tot.  TO  Ot.  Brit's. 

Havre 

Other  French  porta.. 

Total  Fbckcu  . 

Bremen 

Uaiiiliur^ ,  ,■■.. 

Other  ports 

Tot. TO  No.  ECROPE 

Bp'n ,  Op'to,  Olbr. ,  Ac, 
All  other 


Week  Sndinff— 


Jan, 
82. 


•fan. 
29. 


8,tt67, 
351 


Feb. 
6. 


8,970  16.957 

47Sl    ... 


Fib. 
13. 


Total 

tince 

«ep(.l. 


Same 

period 

previtiut 

year. 


Total  8pain,  *o  . 
Grand  Total... 


9,018|   9,145  16,857 
1,248 


1,520 


1,520 

1,7(18 

1,193 

150 


3,051 


3,968 
3,958 


17,547 


1,248 

1,791 
700 
220 


2,711 


1,201 

1,201 

14.605 


964 


964 

2,060 
600 
550 


3,U6 


20,937 


5,422 
586 


6,018 
1,830 


1,830 

5!S4 

«10 

2,339 

3,503 


50 

50 


11.401 


229.831 
37,3l0 


272,;t01 
54,1U5 


267,180 

23,222 

202 


326,460 
29,862 


23,424 

20,650 
3K.221 
S7,4U4 


94,284 

4,325 
20,741 

25,066 


409,954 


29.862 

17.477 
41,168 
83,121 


91,766 

2,850 
6,139 

8,989 


457,083 


JCTE  B0TT8,  BAOaiNa,  &c.— Although  there  has  been  a 
very  light  demand  for  jute  bagging  the  past  week,  prices  are 
steadily  held,  the  close  to-night  being  at  5c.  for  1}^  lbs.,  5J^c. 
for  1^  Ib^.,  6o.  for  3  lbs.  and  6^c.  for  standard  grades. 
There  have  been  liberal  receipts  of  jute  butts  ot  late,  but 
current  trade  ia  of  very  meagre  volume.  Quotations  to-night 
are  li^c.  for  paper  grades  on  the  spot  and  l^c,  for  bagging 
quality 

AVERAQE  OF  TeMPXRATXTRB  AND  RAINFALL.— As  Of  interest 

in  connection  with  our  monthly  weather  record,  we  hare 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  October,  November,  December 
and  January  for  six  years,"  1885  86  to  1890-91  inclusive.  The 
thermometer  averages  are  given  first  : 


Ihermotmttr 
Averata. 


N.Car'lina 

1«80 

1889  (eood) 
188«  (good) 

1887  (good) 

1886  (fair). 
1885  (fair). 

8.  Car'lina 

18*0 

1889  (cood) 

1888  (good) 

1887  (good) 
18C6(?»lr>. 
1885  (fain. 

OlOIUlIA. 

18W 

1880  (EOOd) 
ISM  (good) 

1887  (good) 
18H«  (ftllr) 

1889  (fair). 
Florida. 

1890  

1888  'vrod) 
ISOBJgood) 

1887  ftood) 

1888  (fair) 
1885  (fair) . 

Alabama. 

188e'(good) 
1888  (Kood) 

1887  (good) 

1888  fair) . 
1880  (fair) . 

LOtTIBLANA. 

1890 

1S88  (good; 
1888  Sood 
1887ftood 
1886*' 


81-2 

««)-4 
77*1 

m-i 

ti2-7 
7b-8 

8'.-1 
81  I 

7tct. 
861 
781. 

75;, 

87^ 
841 
81-7 
MS 
«3-« 
7b-7 

90-5 
8»-n 
8.-« 
8>-8 
87-6 
86-0 

88-4 
8S-4 
f3-5 
83.4 

87 
78-9 

87-7 

89-3 

8-. 

87 

86-4 

80-0 


880 
66-6 
81I-0 
85-U 
840 
7o-7 

88-8 


IIISSISSIPPI 

1890  .   . 
1881)  (good) 
1888fiood) 
1887  (good) 

1886  (lair) . 
1885  (fair). 

Arkansas. 

1890 

1889  ((00<1) 
use  (go  d) 
1687  (good):  n8-« 
188e(rair).    8»-i 
Ue6<falr). 

TiVHisaxx 

1890 

18(«  (govd) 

1SH8  (Kood) 

1887  (KOOd) 

18M«(falr). 
1885  (fair). 

TCZAS. 

1890 

lffl?(good)   „.. 

1888  (good)    8n-« 
}887lgood"  8!S 

lH>«<f»>-)     m-'\ 


83-8 
3^3 
37-5 
34-3 

3--e 

39-9 

37-8 
Sll-7 
44- 
88'6 
41-3 
4«-3 

87-3 

38-6 
4<'0 
360 
aB-5 
40-1 

4S-4 

44-8 
48-7 
»9-4 
4t)-3 
47-8 

85-2 
8U-8 
4S-8 

35-S 

3V-2 

40-« 
402 
4H-8 
38-7 
4S8 
45-8 

33-5 
86.2 
4C-4 
3U'4 
HiV 

38-e 


83t. 
34-1 
tW-3,  87-1 
ai', 
Siii 
3«-^ 


8»-8 

84-8 
81-8 
b..-4 
1-8-7 
84-3 
78-8 

89-f' 
8H-8 


38-V 
3I.A 
3;-5 
28-9 
33-2 
34-8 

47-2 
40-2 
4t-8 
37t 

88-1- 


59-9 
57-4 
5«-4 
585 
BO.H 
90-3 

83-7 
«2  8 
«l-2 

era 

ftl-I 
81,-4 

62-V 
«2-H 
Bo-6| 
62-4 
851 
8.-& 

72-1 

ee-8! 

88 
71-4 
71-4 
8»1 

848 
84-p 
63  I 
B3-3 
6'.-2 
81-2 

88-31 

67-3 

8«-| 

88-] 

08  *( 

64-b 

«2-8 

81-7 

811 

57-9 

8:) 

60-7 

ei-f 
80-( 
57-r 
81-1 
6«-.-, 
58-9 

589 
S48 
54-6 
S7f 
59V 
69-1 

88-1 

84  1 

K5-^ 
S3r 

H8< 


Novtmbtr. 


7B-8 

T 

Ih'i 

73-1 

75-1 

78-4 

S-l-O 
78-8 
Tf-l 
78-» 
74  •» 
76-2 

7S-S 
76- 1 
7^-1 
755 
7B-0 
76' 

84-8 
82-8 
85-3 
8U-n 
82-0 
bO-O 

82-3 
79-0 
80-0 
76-7 
78-1 
76-7 

81-0 
80-7 
(■60 
79-3 
78-4 
81-8 

83-5 
80-0 
77-8 
74-8 

78-2 
78-7 

77-7 
73-7 
78-7 
78-0 
73-2 
■78-8 

78-8 
73-3 
77-3 
'50 
7o-6 
7S-2 

81-0 
77-2 
83-3 
78-9 
82-3 


25-7 
23-2 
30B 
2.2-9 
2«-» 
28-9 

S3*0 
i!S'9 
36-3 
29-2 
Sl-B 
30-4 

33-7 

2o0 

82- 

20-6 

29-6 

30-5 

40-0 
30-7 
36-5 
270 
36-0 
336 

33-0 
27-0 
30-7 
21-4 
29  8 
SOD 

35-0 
30-6 
SG'6 
Si.-l 
33-6 
S8-3 

81-8 
2B-2 
31-t 
21-3 

27-tt 
28 '8 

32-0 
23-3 
28-3 
13-1 
25-0 
28-4 

29' 

24-5 

28-0 

l3-^ 

23-3 

27-8 

40-7 
27-5 
38-3 
18-3 
28-6 
SI -I! 


53-5 

62-0 
51-6 
4S-2 
810 
50-0 

5B-3I 

66-S! 

5«-e 

53-7 
S3-S] 
S3  si 

56-8 1 
54-7 

94-1 

92-8 

58-9 

66-1 
83-4 
81-8 
82-1 
80-2 
60-9 

60-8 
64-7 

64-8 
55-9 
54-8 

54-4 

60-5 
94-9 
S6-5 

58 -91 
67  8: 
58-1 

58-7 
50-8 
52-4 
51-8 
53-8 
54-3 

54-f 
46-f 
48-V 
51  •( 
48-1 
68-< 

53-' 

4B-1 
47-i 
48-' 
47-0 
49-4 

60.8 
48-9 
68-0 
54-3 
5S-9 


87-4 
74-6 
66-2 
B3-B 
6:t-8 
88-1 

70-7 

7H-2| 
68-8 
70-6 
64-71 

Bb-4 

6a-7 

75-0 

6 

68B 

660 

69-3 

70-6 
79-1 
79-0 
77-0 
748 


76-8 

78-> 

67-8 

87-0 

89 

67 

78.3 
79-f 

73-8 
70-9 
70-u 

73-; 

79-8 

778 

e5-« 

70-7 

70- 

71-4 

74-3 

7B-0 

87' 

8«-2 

85-3 

69-. 

86-8 
;4-8 
65-6 
88-3 
63-0 
65-0 


21-6 
23-9 
1»'4 
153 
14-8 
23-6 

28-3 

28-8 
26 '0 
23-9 
20-9 
25-7 

29.0 
V8-9 
2:V1 
21-8 
17  9 
240 


310 


41-9 
Bo-S 
40-2 
42-1 
39-1 
44-8 

47-9 
58-3 
46-n 
4fl-9 
43-8 
46-0 

48-2 
57-7 
442 
45-9 
42-8 
45-4 

574 
880  82-1 
87-9!  M-9 


8C-0 
78-4 
71-4 
729 
7S-4 
7S1 


•4' 
27-9J 

88-8| 

291 
305 
2:l'3 
22-6 
20-8 
23-2 

27-5 
34- 1 
266 
2;-] 
23-1- 
29-6 

230 
28-2 
22-8 
201 
17-6 
20-1 

21-1 

27-8 
2I->. 
12-5 
13-5 
16-8 

8S-0 
850 
18-3 

8-4 

8'5 
18-0 

29- 

28-9 

30  5 

la-7 

151 

yo-*\ 


67-8 
54-4 
64-8 

53-1 

58-8 
46-8 
47-8 
46- 1 
45-8 

68-8 
63-6 
60-8 
49-8 
61  0 
62-6 

48-8 
58-0 
468 
44-8 
44-6 
47-1 

45-1 

57-6 

43-2 

41 

87-3 

43-5 

41-7 
57-4 

4S.-B 
39-6 
»6-8 
408 

56-4 
5M-8 
49->' 
44  0 
4«ll 


January. 


89-S 

7B0 

670 

71-6 

69' 

8«-f 

73-1 
77-4 
6<-3 
7  3-8 
70-1 
97-7 

72- 
76-1! 
66-6 
7b-;- 

68-6 
834 

77( 
81-4 
74-1 
80-1 
74-6 
74-8 

74-7 
76'5 
67-8 
'.2-2 
72.0 
64-8 

71-5 
80-6 
72-8 
78-1 
7.10 
70-5 

75-3 
75-5 
88-8 
73  3 
T4-2 
877 


fS-7 
77  7 
850 
73-3 
73-3 
80-7 

67-0 
76-3 
Bl-2 
72-4 
70-8 


81-0 
23-6 
18'8 
16-2 
8-4 
70 

27- 
28-9 
24-3 
21-B 

13-0 


270 
3U-U 
23-1 
18-8 
128 
4-6 

30-8 
40  3 
80-3 
28-1 
24'3 
15-6 

28-0 
29-5 
273 
18-4 

12-5 
6-3 

27-5' 
8-!-8 
28-8 
230 
18'4 
8-1 

2«-5 
26-5 
260 
16« 
10-7 
8-8 


42-5 
51-3 

42« 
U-3 
3U'4 
37-2 

46-9 
660 
4n-3 
45-7 
421 
S8-5 

45-3 
64-8 
J5-3 
47-2 
410 
38-5 

B3-8 
84-5 
66-8 
58-2 
61-4 
62-4 


85-0 
18-3 

1821 

5-4' 

3-7 

-5-0 


47-B 
57-3 
47-3 
4M-7 
44-6 
4U-8 

18'6 
80S 
61-0 
60-3 
48-1 
42-1 

46-8 
54-6 
46  2 
4:r4 
43'6 
87-3 

41-8 
481 
41-4 
37'.! 
38-8 
28-3 


24-7  40-8 

323  48'8 

21'2  4l)'4 

7'3  37  7 

S'S  380 

98-9  -6-5:  28'8 


89-3 
78-9 
B9-0 
75-1 
77-6 
7n'» 


80-0' 

865 

84'8 

9-0 

9-5 

VO 


49'4 
64'4 
45'5 
40'8 
401 
4'4 


The  rainfall  averages  are  aa  followi: 


RatftfaU  Avtraou, 


th^hl^*  ^""**  "had."  "good,"   "fajr"   and  "fBll"    above    meafi 
that  the  aggregate  crop  tor  the  year  was  bad,  good,  fair  or  m\ 


N'urn  Carolina. 

l^»0 

IM8l«<gnod) 

IHSSjg.iOo) 

1887(goo<l) 

1888  (fair) 

I8«5(falr) 

South  Carolina. 

1880 

1889  (good) 

lH)M(g<K>d) 

1887  (good) 

188«(T,lr) 

1885  (f«T) 

asoROIA. 

1890 

1889  (good) 

1888  (good) 

1887  (good) 

1886(fttlr) 

1885  (fair) 

Florida. 

1890 

1889  (good) 

1888 (good) 

1887  (good) 

I880(falr) 

1886  (far) 

ALABAMA. 

18i^t 

1889  (i[oid)V .■.'.'."! 

1888  (good) 

1887 (good) 

1888  (fair) 

1885  (fair) 

U>inSIANA. 
IHM) 

1889  (good)'.  !!.'.'.'!.■ 

1888  (good) 

1887  (good) 

188H(fair) 

1885  (fair) 

Mississippi. 
1880 

1889  (good)..     . 

1888  (good) 

1887  good) 

1888  (fair) 

1885  (fair) 

Arkansas. 

1890 

1889  (godd)'..!.!! 
1888  (good) 

1887  (good) 

1886  (lair) 

1886  (fair) 

TCNHESSEE. 
1800 

18S9  (good  >;;;;:: 

1888  (good) 

1887  (good) 

1888  (far) 

1886  (fair) 

TlXts. 

ISUO 

vaat'iMo^).'.'.'.'.'. 
iSSiSoodS 

1887  (good) 

1888  (f»lr) 

1885  (fair 


OtU)Ur. 

KovmUr. 

1      Deecmber. 

January. 

Rntn- 

Dau 

nun. 

Ratn- 

Day 

Ratn. 

Irxvf 

Rain. 

|o»v* 

fall. 

/aU. 

rain 

» 

t<M. 
8-9S 

^riin. 
8 

/lUl. 

IroJST 

407 

A 

itl» 

'S5J 

8-4i> 

8*4 

3-75 

H 

1-ae 

81 

IM 

4-98 

9 

!        8-8> 

9 

3-45 

1H 

•■30 

10 

7'43 

ll«4 

(,'94 

Mi 

4-8^ 

11 

408 

ll)i 

0-B4 

2 

8'87 

I 

4-35 

VH 

10^ 

5-95 

9 

8-o5 

898 

7h 

8-44 

mt 

4-11 

9 

()-93 
4-09 

4 

1-16 

5 

m 

9 

2-78 

3 

6 

0-65 

m 

8 

4-41 

10(4 

8-28 

8 

8-41 

9 

6-78 

10 

6-04 

9*4 

0-68 

5 

4'7B 

91« 

801 

U 

0  89 

2 

I '52 

Hi 

•2'85 

11 

3-94 

10 

6-J7 

0 

I '88 

13 

8'48 

8 

487 

»>4 

S-I9 

a 

0'20 

3 

2-61 

2IJ 

4-50 

10 

1-8B 

3 

4'8t 

HK 

0.58 

8-08 

8 

6-35 

10 

418 

9^ 

380 

5 

7'69 

18 

4-Ot 

7H 

0'73 

H\i 

TIO 

U 

4-lt 

11 

0-34 

2 

a'57 

6Mt 

8  82 

8 

3'98 

^ 

4-78 

8 
10 

518 
8-08 

7 

3-43 
103 

6M 
5 

5-7* 

6-65 

1-83 

«< 

1-38 

8 

1-74 

5H 

0-01 

a 

0-37 

t 

5-24 

m 

6-88 

18(2 

4-H9 

9 

7-77 

13 

8-81 

im 

0-78 

6 

485 

11 

0-87 

8 

3-37 

8H 

0-91 

3 

3' 14 

11^ 

8-31 

u>* 

4'27 

OH 

1-20 

m 

4-13 

7 

3-43 

8 

5'98 

9 

0-18 

3 

9« 

3^ 

5-30 

11 

1.10 

3 

6-30 

9 

0-63 

3H 

1-8M 

8 

4-17 

mi 

S'89 

7 

3-11 

7H 

6-94 

laj, 

2-62 

73 

0'45 

5 

9'uO 

\v!k 

3'3l 

ail, 

029 

8 

6'48 

10 

8-79 

7 

406 

8>,: 

8-68 

8« 

4' 77 

8« 

4-23 

5 

7-58 

lOii 

4-88 

7 

8-03 

3^ 

8-27 

4 

8-85 

11 

C-45 

m 

6-33 

mi 

l-fO 

3 

3-65 

0 

4-84 

« 

8'9g 

9 

4-78 

H 

5-33 

J?x 

3  49 

5 

2-61 

5 

7-39 

14 

8-88 

18 

2-18 

3 

8-78 

7 

S'36 

9 

3-14 

1?* 

3-07 

4H 

3-43 

Ki 

3-41 

5 

5-81 

7 

2'89 

«ii 

8-5t 

5 

3-53 

6 

8.67 

13 

0-38 

IH 

4-58 

H 

0-80 

1 

4-55 

7t 

2-32 

7 

3-87 

7(« 

3-48 

9M 

4-29 

^  - 

3'89 

8 

1-93 

*H 

6-6 

12 

4-78 

8^ 

1-05 

2H 

4-81 

10 

871 

'^ 

8.38 

5 

1-83 

4 

3-78 

5M 

s-io 

719 

10 

S-25 

9 

4-77 

7 

3-88 

7 

6-87 

1-07 

8 

7-32 

KS 

0-59 

<H 

7-53 

18 

3-12 

11 

8-79 

11 

4-90 

8 

610 

18 

2-09 

4 

8-39 

6 

5-73 

15 

8-80 

» 

1-18 

4 

5-89 

11 

1-86 

9 

3-98 

6 

108 

6 

2-00 

7 

8  74 

6 

3-8» 

1» 

3-60 

»« 

8-39 

6 

3-63 

a. 

8-18 

1»    ^ 

1-17 

4 

6-67 

14 

1-01 

0 

8-27 

IS' 

3-SO 

iu<i; 

4->'9 

11 

802 

8 

4-7« 

u 

2-26 

6 

2-34 

4 

5'71 

13 

4-25 

i» 

045 

2H 

6-68 

12 

a'80 

IIM 

4-59 

s 

8-65 

8H 

2-95 

10 

8-88 

7 

4-35 

15 

550 

A 

1-84 

3 

1-S6 

5 

7-85 

i»  :, 

1-04 

8H 

4-18 

6 

0-12 

3 

3-36 

10: 

2-97 

5iJ 

4-48 

9K 

3.48 

0 

5-95 

llM 

2-88 

6 

119 

4 

401 

10)4 

1-98 

11 

1-91 

4H 

1'1'J 

8 

0'58 

8^ 

0-49 

4    > 

1-31 

S 

I- 72 

5 

2-32 

5^ 

2-10 

8 

EF"  The  words  "bad,"  "good"  and  "fair"  following  the  years  given 
above  mean  simply  that  the  aggregate  ciop  for  the  year  named  was  bad 
good  or  fair. 

Domestic  Exports  of  Cotton  Manufactoeks.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  December,  and  for 
the  eleven  months  ended  Dec.  31, 1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuafMUetof  Manufactura  of  Cot- 
ton {colored  and  uncolored) 
exported  to— 


Qreat  Britain  and  Ireland. . .  -rarda 

Oermanr  

Otber  countries  in  Barope 

Brltlih  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

Wast  indies 

^gentlna  Repnblio 

Braiil  ; 

Onited  SUtes  of  Colombia. . . 
Other  countries  in  8.  America 

China ' 

British  Bast  Indies 

Other  conntries  in  Asia  and 

Oceanica ' 

Afirloa "";     ' 

Other  oonntries ' 

ToUl  yards  of  above ' 

Total  values  of  above 

Value  per  rard 


Yaluet  of  other  Manufacturu  of 
Cotton  exported  to— 

Qreat  BnUhi  and  Ireland 

Germany 

f ranee 

Other  countries  in  Europe 

British  North  America 

Maxlco 

Central  American  SUtes  A  BrttUb 

Honduras 

West  Indies 

Argentine  Republic 

Braiii 

United  States  of  Colombia 

Other  countries  In  8o.  America 

British  possessliiQs  In  Australasia 
Other     countries     in     Asia     aod 

Oceanica 

Afrea 

Other  ooan  tries 

Total  value  of  otber  manufaa- 
tures  of 

Anregate  value  of  all  cotton  goods 


Xonth  enMno  Dec.  31 


1880. 


1,205.690 

19,778 

227,878 

23,1>'3 

f88,388 

904.230 

1.238,157 

158.275 

622,410 

264.131 

8.103.589 

9,184.753 

778.118 

168.080 

198,376 

1,079,870 


11.312.038 
1-0708 


118.488 

3.817 

047 

15,022 

86.887 

11.877 

5.918 
10,776 
1.537 
S.0<.8 
2.722 
4.04B 
8.5uS 

84,883 

t;o 

714 


tl88,09( 
81.440.181 


18  mot.  end<n«  Dee.  81. 


1890. 


431,828 

168,145 

18,459 

Ii9.350 

495,048 

600.171 

1,94I.40,S 

337,001 

604.25" 

I34,N10 

1,837,815 

1,780,000 

838.280 

913.777 

1,626.922 

327,647 


9.868.766 
504.418 

1.868.249 
5t8,441 

6,678,959 

7,588.160 
18.a-23.8Je 
1.64a683 
9.^89,888 
8.972.014 
18,207,829 
38,48;t,873 
3,140,015 

5.6S  9,864 
9.0R7.38;l 
8,946,297 


1880. 


8,414.538 
781,365 

1,884.534 
813.:- 88 

0,018,588 

7.800.05S 

13.698.689. 

5,0S'i.Ol4 

8.841,649 

1,989,881 

19.044.890 

84.198.719 

4,800,88e 

4,167,144 
8,578.807 
4,085.844 


l;«1.461.788  180.808,818- 


Ie57.3b4 
«-0719 


117.735 

961 

200 

1,8-6 

82.334 

16,181 

4.853 
10,804 
1,511 

2,.  .77 
1.809 
7.822 
4,346 

83.928 

151 

7,7U8 


(13S.80S 
t9M).188 


{8,466.038 

|-a8»i 


1887,968 

31,744 

3.114 

67.974 

375,313 

165,048 

7S.f«0 
108.748 
8.068 
45.141 
44.544 

S.974 
.see 

380.901 
8.567 
19.838 


t1. 647.^98 
811.lia.4ai 


(8,685.968 

ro7i» 


IS80.164 

18.401 

15.848 

63.662 

328.485 

8-21,200 

70.fle6 
88.39S 
41.515 

ujm- 

68.831 
86.9(18 

8I«3St 

9.608 

18.888 


81.717.515 
810.368.533 
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aBacoRO  fob  January.— Below  we  give  the  rain' 
lermometer  record  for  the  month  of  January  and 
months  of  this  year  and  the  two  preoedmg  years. 

l\ermometer 

0:tobe  . 

November      ||      December. 

January. 

fall  and  tl 

1890 

1889 

1888 

1890.  1889 

1888. 

1890 

1889 

1838 

1881. 

1890. 

1839. 

previous 

MI88I83'PI. 

~ 

The  ftguree  are  from  the  records  of  the  Signal  Service  Bureau, 

CtarksdaU" 
Htghest... 

94-0 

78*0 

77-0 

79-C 

73*0 

74-0 

77*0 

73f0 

82-0 

73-0 

74-0 

620 

except  at 

points  where  they  have  no  station,  and  at  those 

Lowest.... 
Average... 

31-0 
60*0 

351 
57S 

.S20 
55-6 

30-C 
54-8 

24-0 

48'e 

26*0 
43-8 

20-fl 
41*8 

26*0 
66-8 

18*0 
413 

28*0 
46*6 

22*0 
48*1 

23*0 
410 

points  they  are  from  records  kept  by  our  own  agents. 

ARKANS'3 

UUU  Roek.- 

Hlghest... 

85-5 

82*0 

82*5 

T7-0 

73-0 

81-2 

74*0 

780 

6S*7 

63*0 

75-0 

66*0 

ntrmmnettr 

October, 

Novimber, 

December. 

January. 

Lowest.... 
Average... 
asfano— 
Higoest... 

37-6 
81*8 

81*0 

360 
80*8 

S2-0 

370 
57*1 

80-0 

33*0 
55*1 

75*0 

85*0 
47*0 

78*0 

33-0 
43-3 

78-0 

2i-0 
45-9 

72*0 

28*0 
591 

77*0 

23*0 
42*5 

B50 

280 
420 

64-0 

210 
500 

78*0 

■ZoS 
41*7 

1890. 

1869.;  1888. 

1690. 

1889.11838. 

1890. 

1889. 

1888. 

1881 

1880 

185H. 

64*0 



-    -  — 





1 







- 



Lowest  ... 

3J*0 

33*0 

40-0 

33*0 

34*0 

28-0 

220 

28-n 

21*0 

27*0 

230 

24-0 

VIROIMIA. 

Average... 

82  0 

60*5 

59*2 

55-0 

48-0 

61-5 

44*3    590 

45*5 

43*0 

51*0 

43-0 

fforfoUc- 
Hlgheat... 

88-0 

810 

75-8 

TOO 

780 

79-S 

61-0 

74*0 

66-2 

670 

76*0 

67.0 

fort  Smitfi- 
Highest... 

88*0 

87*0 

81*5 

81-0 

78-0 

79-0 

77*0    79*0 

87*5 

64*0 

80*0 

65-0 

LOWMt... 

37-0 

40-0 

408 

300 

27-0 

330 

8i0 

280 

20*1 

25*0 

25*0 

21*0 

Lowest... 

32*0 

31*4 

31*0 

30*0 

81-0 

38-0 

80*0    36-1 

21*6 

32-0 

14*0 

13-0 

AreraKe.. . 

«l-0 

sr? 

88-8 

53.0 

63-4 

620 

410 

52*0 

40-4 

43*0 

51*0 

42-8 

Average... 

60*2 

58-8 

66*2 

53*6 

440 

47-0 

45*0    51*8 

416 

40-4 

48*2 

39-5 

N.  CAR-LA. 
Wilmington- 

IllKhest. .. 

Lowest. .. . 

80'0 

83-0 

79-2 

800 

78-0 

79-3 

74-1 

76-0 

67*7 

75*0 

80*0 

69-2 

rBNNBS'E. 
Hlghest.  . 

86-0 

8S-0 

80-7 

78*0 

74-C 

768 

67-0    73*0 

65*5 

710 

7.5-0 

80-8 

!t8-0 

870 

44-; 

320    270 

S5-S 

2B-0 

.%-0 

2V8 

2e-. 

87*0 

28*6 

Lowest.... 

S2-J 

30-0 

36*0 

29*0 

23-0 

86-0 

23-0    25*0 

170 

230 

200 

20-5 

ATerage... 
WMan.— 
Htehest... 
Lowest.... 

M-0 
84-0 

ei-0 

81-0 

59-7 
77-0 

B7-0 
78-0 

58» 
780 

64-2 
79-5 

47-L 
63-0 

53-0 
74-0 

4:)'8 
68*0 

48*0 
67*0 

87*0 
75*0 

47*5 
68*0 

Average.. 
Msmphis.- 
Hlghest... 

590 
86*5 

54*0 
81*0 

53-9 
83-0 

54*0 
770 

48*0 
77*0 

43-0 
78-0 

43*0 
73*0 

540 
78*0 

38-8 
600 

400 
64-0 

48*0 
79*0 

38-6 
65-0 

830 

32-0 

31-0 

23-5 

24-0 

30-0 

21-0 

20-5 

170 

19*0 

23*0 

17*0 

Lowest.... 

84-5 

38*0 

40*0 

85*6 

24*0 

si-r 

33*0 

28*0 

23*0 

27*7 

33*0 

21-3 

AveraBB... 
VharloUt— 
Highest. . . 

59-0 
S«0 

551 
83-0 

55-2 

78-o: 

SO-4 
78-0 

50-7 
770 

51-5 

78-8 

39-0 
68-0 

49-0 
79-u 

39*9 
8S-5 

41*0 
69*0 

49*6 
770 

42*5 
70-0 

Achufood.— 
Highest. . . 

82*6 

83*0 

60-8 
80-0 

57*0 
78-0 

56-1 
76-0 

48*4 

78*0 

49-1. 
77*0 

46-0 
65*0 

60*0 
72*0 

420 
690 

42*8 
81-0 

510 
71*0 

41*6 
58*0 

Lowest 

38-0 

84-0 

S7-0 

29-0 

21-0 

SO-0 

240 

87-0 

2V2 

24*0 

850 

220 

Lowest.... 

32*0 

300 

380 

28*0 

25*0 

28-0 

23*0 

25*0 

19*0 

210 

23-0 

21*0 

j^^erage... 

5lf8 

5!I-S 

B4-s! 

55-4 

Bl-8 

48-9 

42-9 

54-7 

»9-8 

43*0 

50*8 

4t*4 

Average... 
AtttMn.- 

57-7 

48-4 

32-8 

52*8 

47*4 

40-8 

38*5 

59*0 

37-5 

40*3 

48-8 

40*9 

HIcbaat.... 

86-0 

80-0 

78-0 

7rD 

80-0 

80-0 

68-0 

74-0 

66-0 

760 

63-0 

Hlghest.  . 

840 

80*0 

80*0 

76*0 

70*0 

78-0 

68*0 

78*0 

690 

78*0 

780 

61*0 

Lowest.... 

340 

380 

400 

240 

21-0 

S3-0 

22-0 

24-0 

19  0 

25*0 

20*0 

Lowest.... 

33*0 

28*0 

38*0 

24*0 

26*0 

29*0 

20*0 

2<!*0 

14*0 

24*0 

21*0 

220 

Ararag*.. . 

61-8 

BU-1 

58-9 

53-2 

53-8 

61-2 

41-9 

41-0 

42-5 

53-0 

44.8 

Average... 

66*2 

58-3 

54*6 

52*8 

48*7 

68-4 

41*8 

58*5 

62-4 

40*8 

51-0 

40*5 

tlonantm  — 
Highest... 

7(l-0 

78-0 

7.'S-0' 

71-0 

72-0 

74-0 

81-0 

73-0 

58-0 

660 

TiO 

60*0 

TBXAS. 

Lowest.... 
Average.. . 

34-0 

26-0 
63-3 

33-0 
610 

20*0 

210 
470 

250 
481 

150 
38-8 

16*0 

10-0 
35-3 

15*0 
37*9 

190 
462 

Qalvaton.- 

51-5 

50*7 

13*0 
37*8 

Highest.... 

89*0 

85*0 

85*0 

79*0 

77*0 

81-5 

76-0 

75*0 

71*0 

66*0 

74-0 

68*5 

Lowest... 

54-0 

64*0 

53-8 

48*0 

89-0 

42-8 

37*0 

47*0 

40*0 

34-0 

350 

32*3 

B.CAROL'A 

Average.. 

72-0 

7*2*1 

77-8 

64*7 

58*8 

80*8 

53-0 

8!t'4 

56*8 

52*6 

63-6 

52*4 

Oharletton.— 

PjtoMns.- 

Highest... 

89-0 

86-0 

81-1 

81-0 

790 

79-8 

750 

78-0 

67-8 

72*0 

78-0 

71*0 

Highest. . . 

880 

89*0 

90*8 

80*0 

77*0 

87-1 

81*0 

80*0 

73*0 

68*0 

78*0 

70*2 

Lowest.... 

41-0 

43-0 

BO-2 

38-0 

81-0 

88-4 

81-0 

370 

87-8 

29-0 

34*0 

29*0 

Lowest. . . . 

420 

3S*t 

36-7 

37*0 

28*0 

82-0 

21-0 

81*0 

39*3 

28*0 

32*0 

24*6 

ATerage... 

87-4 

850 

84.3 

82-2 

800 

58-3 

51-0 

60*0 

47-1 

50*5 

59*0 

50*0 

Average... 

880 

63*6 

96*4 

69*0 

511 

63*2 

53*4 

64*8 

49-8 

480 

55*5 

47*1 

atateimrg.- 

Alue«n- 

Blgheit.... 

85-2 

81-9 

78-6 

78-0 

77S 

76-5 

890 

74*8 

67-2 

72*0 

77*8 

64*8 

Hlgfaast... 

90*0 

88*0 

87*0 

84*0 

79-0 

84*5 

83*0 

80*01  72*0 

730 

79*6 

75*0 

Lowest.... 

sr? 

36-5 

42-0 

S8-0 

250 

S2M 

2S-U 

28-8 

25-0 

27*0 

3^*6 

26*0 

Lowest... 

45*5 

42*0 

52-0 

3B*0    33*S 

350 

29*0 

3V5    31*0 

31*0 

330 

28-5 

Average.. 

61-7 
87-2 

80-4 
81-5 

5U.8J 
82-5' 

6S-8 

81-0 

84-3 
800 

535 
80-0 

46-7 
88-0 

66*7 
77*0 

44-6 
69*6 

461 
75*2 

64*5 
78*0 

46*7 
83-6 

Averasre... 

68*7 

88-5 

68*1 

58*8 1  55*4 

56*6 

54*7'  65*41  54-0 

49*7 

580 

4b-8 

a>lum&i<t— 

Highest.,.. 

Lowest.... 

330 

3W8 

4-« 

28-0 

23-5 

310 

250 

27*5 

21*8 

83*2 

27*0 

85*3 

October. 

Wowember. 

December. 

January. 

ATerage . . 

63' 1 

82'9 

59'0 

57"« 

56' 1 

53-0 

48-0 

5;j*0 

45*9 

44*1 

690 

45*1 

aoin/HB. 

OBOROIA. 

1880. 

1889. 

1888. 

1880. 

1888. 

1880. 

1890. 

1889. 

1888- 

1891. 

1890. 

1889. 

SShesT... 

BO-0 

88-0 

83-8 

eo-0 

79-0 

800 

71-0 

78*0 

e9'2 

78*0 

80-0 

70*1 

VIBaiNlA. 

sror/oUc— 

Lowest.... 

38-0 

38-6 

41-8 

320 

240 

890 

28-0 

28-0 

23*0 

26*0 

29*0 

24*8 

Balnfall.ln 

3*96 

7*56 

3*94 

0*23 

8'5S 

371 

60*1 

0*77 

3-83 

ffa 

1*13 

4-88 

40B 

Afissai" 

8»'0 

82-0 

B8-0 

68-8 

560 

51-6 

48-8 

57*0 

42*7 

47*0 

66-0 

431 

Darsraln.. 

11 

12 

16 

3 

11 

11 

9 

6 

8 

11 

10 

Highest... 

85-0 

81-0 

79-2 

820 

7J-0 

Tro 

71-0 

78*0 

83-0 

72*0 

75-0 

66*0 

(f.  CAR'NA 

Lowest 

sa-0 

37-0 

40-5 

300 

230 

28-4 

260 

29-0 

80*9 

25*0 

2ro 

18*0 

nrumingt'n- 

*itianf3k.— ' 
Highest.. 

&9'e 

89-0 

BOO 
87-0 

BS-8 
82-3 

57-8 
791 

520 
830 

50^ 

80-8 

45-4 

77-0 

57'0 
77*0 

41-2 
89*1 

42-4 

77*0 

61-0 
78-0 

42-3 
69-4 

Ralnfall.ln 
Darsraln.. 
•Tsldon.— 

1*88 
10 

3*87 
7 

5*85 
13 

0*38 
3 

S-73 
12 

S50 
14 

0-81 
8 

015 

1 

2-8J 

"    1 

4-46 
12 

1-58 
10 

8-85 
10 

ix>west.... 

Average... 
Columbiu.— 

Highest... 

Lowest.... 

Average... 
Bom*.— 

Highest... 

Ijowest.... 

410 
87-0 

88-0 
41-0 
6»-0 

42-0 
64-4 

78-0 
44-0 
62-0 

400 
83S 

80-0 

4ro 

84-0 

3ii 
81-5 

700 
4U-0 
580 

2tf0 
690 

690 
2^0 
51-0 

380 
500 

78-0 
350 
Bi'O 

31-0 
Bl-8 

6O-0 
800 
48-0 

32*0 
59-7 

71*0 
28-0 

6B-0 

23*1 
47*0 

58*0 
2J-0 
4-i-O 

300 
50*8 

67*0 
27*0 
41*0 

32*0 
59*7 

72*0 
330 

55*0 

28-6 
BOO 

61-0 
21*0 
420 

Balnfall.ln 
Davs  ralQ., 

Balnfall.ln 
Oars  rain.. 
WOMon— 

4*9; 
9 

4*88 

7 

3*38 
10 

1*53 

4 

3*31 
8 

5-87 
11 

005 

1 

0-23 
4 

2*81 
8 

4*44 

10 

3*85 
7 

1*69 
10 

4*85 
8 

3*81 
8 

0*80 
3 

0*48 
3 

8-43 
6    1 

8-67 
8 

3*80 
9 

3*92 
12 

1-02 
6 

0*84 
7 

4-67 
10 

6-16 
13 

88-0 
34-0 

78-0 
34 '0 

77-0 
40-0 

75-0 
28-U 

70-0 
38*0 

67-0 
31*0 

64-0 
85*0 

70-0 
24*0 

64-0 
23-0 

70*0 
24*0 
4X0 

720 
27*0 
51*0 

51*0 
23-0 
«3'0 

Balnfall.ln 

Dars  rain.. 

HorganXon.— 

Balnfall.lD 

4-BO 
9 

3*40 
6 

8*43 
»    i 

0*31 
2 

3*89 
6 

3-86 
7 

3*30 
7 

0-86 

1 

8*35 

4 

l-Ol 

4 

&-aa 

8 

Average... 

tonvth.— 
Highest... 

SW-0 

61-0 

88-0 

42-0 

500 

B30 

44*0 

53-0 

43-0 

4*18 

0*85 

6-37 

0*20 

4*10 

4-BO 

8-18 

4-60 

6-87 

5*U 

3-14 

8-85 

90-0 

99-0 

88-0 

85-0 

840 

88-0 

75*0 

82-0 

78-0 

71*0 

80*0 

78*0 
20*0 

Dars  rain. 

7 

6 

6 

1 

4 

6 

8 

3 

7 

,     9 

6 

10 

Lowest.... 

40-0 

4t-0 

47-0 

88-0 

»8-0 

3t-« 

84*0 

32*0 

24-0 

30*0 

30-0 

8  CAROL'A 

Average... 

»4-J 

6S-7 

84-3 

6»-6 

BT2 

S6'9 

61*6 

81*3 

49*3 

48*8 

66-9 

49*2 

OeX/g^AKVaJ    g^ 

I^LORIDA 

Ralnfall.lD 

4-64 

0*73 

4-83 

0*43 

7*28 

7-54 

101 

0-03 

2*12 

3*33 

1-28 

9-46 

/uJisont><Ue. 

Dars  rain.. 

9 

3 

" 

4 

6 

9 

4 

1 

10 

8 

8 

IB 

Highest... 

Lowest.... 

Average... 
7ampa.— 

Highest... 

Lowest.... 

Average... 
Lakt  CUu-. 

900 
43-0 
71-3 

90-0 
450 
64-0 

860 
49-a 
67-5 

81-0 
390 
65-B 

880 
3U-0 
63-9 

83-3 
31-5 
58-5 

80*0 
30-0 

53-9 

8O-0 
35*0 
B2-0 

73-6 
27*5 
51-0 

800 
300 
54*2 

80*0 
40*1) 
63*4 

74*0 
31*0 
53'8 

StaUhurg— 
Balnfall.lo 
Dars  rain.. 

Columbia.— 

3*33 
8 

3-81 

4 

3-05 
10 

0*80 
6 

3*83 
7 

1-76 
10 

1*81 
8 

0-75 
1 

S-98 
9 

8*80 
8 

0*90 

8 

4-91 
11 

90-4 
48-U 

860 
490 

828 

68-u 

86-5 
430 

79-0 
340| 

83-0 
42-8 

8!*0 
31*0 

77-0 

41*0 

70-3 
St*» 

82-0 
33*0 

7T0 
43'u 

70*3 
31*8 
53-6 

BalnfalMn 
Dars  rain.. 

4*35 
11 

8-68 
3 

429 
10 

1*47 

4 

S-B7 
6 

2-28 

7 

1*57 
6 

"r 

S-07 
8 

3*81 
11 

107 
U 

8-lS 
It 

74-4 

88-8 

70-0 

69-2 

61-3 

ei-8 

80*6 

63*5 

B3-8 

67-6 

86*0 

QBOBOIA. 

HIglMSU... 

Lowest. . . . 
Average... 

tUutvUU- 

9S-0 
88-0 

7»-e 

91-0 
S8-0 
85-0 

94-0 
42-0 
70-7 

89-0 
38-0 
85-7 

83-0 
23-0 
82-9 

94-0 

29-0 
82-9 

;:■; 

83-0 
34-0 
81-6 

82-0 
23*0 
66-1 

89*0 
37*0 
86*2 

76*0 
280 
58-3 

Auviuta.— 
Balntall.ln 

ASSK.fi"'" 

3*96 
9 

I.B8 
3 

6-37 
11 

0-47 
5 

»-73 
7 

3-34 
10 

1-18 
8 

0*55 
3 

4-03 
8 

8*29 
12 

0*80 
10 

8-9I 
10 

Hlghest.... 
lowest . . . 
Average... 

90-9 
47^ 
74-li 

88-0 
4«>i) 

89-4 

87-5 

ai'O 

72-t 

83-0 
4it-0 
69-0 

85-0 
675 

84-2 
390 
65-6 

82-0 
38-0 
80*0 

78-0 
4^*0 
63-8 

75-3 
b2-0 
66-7 

76-0 
840 
57-0 

83*0 
48*0 
66*0 

790 
330 
60*0 

BalQfall.ln 

Dars  rain.. 

9avanndh.— 

Rainfall.lB 

4-89 
15 

4-18 

8-21 
6 

0-31 

3*99 
12 

6-81 

0-18 

4 

0-5\ 

617 
13 

3  53 

4*70 
10 

3-74 

3*89 
10 

8*90 

0*60 

4 

0-00 

6-42 
7 

3*87 

8*73 
14 

1*00 

8-95 
11 

0-44 

6-39 
IB. 

6-36 

Highest     . 

Lowest.  . 

Average... 
AJ.ABAMA 
BontfiraiV- 

87-0 
40-0 
80-1 

89-0 
480 
67-0 

880 
475 
87-8 

82-0 
38-0 
81-1 

79-0 
28-5 
58-2 

88-0 
3J-U 
86- 1 

75-0 
25*0 
53*0 

77*5 
.12-0 
89-7 

74*0 
26-0 
63-0 

70*0 
84*0 
46-4 

79*0 
33*3 
8u*8 

74*0 
25-5 
52*2 

Dars  rain.. 

Ootembus.— 
Balnfall.ln 
Darsraln.. 

Soms.— 

8 

6-08 
7 

3 

8-0-. 
2 

• 

8-18 
8 

6 

0-00 
0 

9 

lr94 

5 

13 

B-50 
8 

8 

884 
3 

0 

0*20 

1 

7 

3*68 
3 

7 

4*87 
6 

10 

2*80 

4 

14 

U-59 
18 

Lowest.... 

88-0 
840 
8«» 

865 
3«0 
931) 

81-0 
43u 
82-t 

92-0 
330 
801 

77-0 
2T0 
54-8 

81-5 
29-7 
54-8 

7.1-0 
29*0 
51*0 

79-0 
29-u 
692 

89*0 
21-2 
46-B 

76*0 
880 
48*9 

78*0 
29*0 
67*3 

70*0 
26-0 
47*4 

Balnfall.ln 
Oars  rain.. 
f.rrtvth.- 
Balntall.io 

8-20 

7 

5*89 

0-85 
3 

812 

2*10 
8 

4*8€ 

0-10 
2 

0-50 

S-81 
8 

5*28 

3-40 
8 

5-41 

215 
4 

8*88 

ISO 
3 

0-77 

8*20 
7 

4-53 

S*8U 
9 

7*8^ 

2-60 
5 

8-87 

6*M 
8 

8-M 

Highest.. . 
Lowest. . . . 

880 
410 
8^-8 

85-0 
430 
880 

860' 
480 
8S'2 

810 
380 
611 

770 
8ii-0 
08-0 

8»-7 
33-5 
58-9 

1  760 
31*0 
54*1 

77-0 
320 
81*0 

72-J 
25*0 
49-U 

68-0 
SO-0 
49*0 

77*0 
S3-I) 
62*0 

69-0 
81*0 

49*8 

Dars  rain.. 

rLOBIDA. 
JacktonvUl^ 

10 

2 

10 

2 

9 

10 

7 

8 

7 

12 

8 

11 

S^w-r-.:: 

mitaaat... 

liowast.... 

BUtbMt'... 
Lowaal.... 

880 

88-0 

84-0 

88-0 

88-0 

78-0 

81*0 

77D 

64*0 

60*0 

Vrl.ft 

Balnfall.ln 

9*07 

1-2. 

8-00 

8-2« 

Ofll 

4-16 

1*37 

0*00 

8-88 

1*18 

0-83 

5-93 

30-0 
04  0 

890 
B70 

41-0 
82-5 

800 
810 

»7'0 
65-0 

81-0 
53-0 

880 
630 

3-J-O 
67-0 

24*0 
45*6 

26*u 

4ro 

28*0    29*0 
64*0    45*0 

Dars  rain.. 
Tampa.— 
BalQfaU.ln 

11 

5*05 

1 
1-61 

10 
3-48 

5 
3-31 

3 
1-66 

"1 
B-43 

8 
1-3S 

0 

0*00 

11 

3*87 

6 
1*9' 

9 
0-01 

16 
3-87 

83-6 
Sno 

82-0 
S«0 

80-0 
4S0 

780 
330 

760 
240 

78-0 
290 

TOO 
88*5 

74*0 
29*0 

68*0 
20*0 

76*0    67*0 

Dars  rain.. 
Lnkt  City-  . 

13 

3 

8 

9 

7 

12  1 

5 

0 

10    1 

7 

•   1 

11 

os-e 

87^> 
49-0 
<»0 

63-8 

90-0 
BOO 
70-4 

nez 

870 
547 

vrv 

80.8 

810 
44(, 
64-0 

BJ-l 

810 

380 
58-7 

B4-7 

84-8 
410 
59-1 

5U*1 

80*0 
34*0 
58-4 

80-0 
39*0 
64*3 

46-1 

78-3 
80*7 
51*2 

770 
S»*0 
63-0 

61*0 
29-0 
45*3 

28"0 
55-9 

82-0 
38*0 
83-1 

78-5 
2rt*0 
58-6 

KJO 

46  8 

73*0 
310 

Balnfall.ln 
Dars  rain.. 

ntiMtiUIs- 
Balnfall.ln 
Darsraln.. 

taUalMt$ee- 

8*17 
8 

2*21 
10 

1-25 

8-03 
4 

5*22 
8 

8-75 
8 

0-94 
3 

3-26 
12 

2*80 
5 

0*97 
8 

7-61 
10 

8-68 
18 

0*92 
8 

0*0) 
0 

0-03 
2 

4*48 

'    1 
9*03 
11    j 

0*96 

7 

0-08 
I 

0-34 
5 

9-61 
14 

10-62 
14 

87-9 
84-8 

880 
890 
85-5 

87-4 
485 
8j'4 

80-0 
31-0 
58-1 

770 

84-2 
33-5 
63-4 

7«*0 
87*0 
62-2 

78-0 
31*0 
83-1 

741 

8B'& 
48*8 

61*3 

89*2 
26-4 
47*4 

Ratnfall.ln 
Darsraln.. 

ALABAMA. 

ar<mt«am>v.- 
Balnfail.in 
Dars  rain.. 

IToMte.- 

5*46 
8 

0-75 

1 

8*80 
8 

0*83 
6 

8-37 

7 

6-10 
9 

8*90 
4 

0*00 
0 

4*15 

•    1 
1 

3.30 
6 

0-78 
3 

8-85 
9 

J^^ 

88-0 
airo 
am 

880 
40-0 
87-4 

88-0 

SI1 

880 
33 -u 
82-u 

83-9 
888 
B9'< 

79-0 
27-0 
56-5 

79-0 
83-6 
85-0 

71*3 
89*8 
53-8 

75*0 
87*0 
Bl*8 

810 
28U 
63*9 

810 
25*0 
57*3 

89*5 
3i*8 
69*6 

78-0 
83*0 
48*0 

5*87 
10 

1*00 

4 

5*31. 
9 

0*a8 
2 

617 
11 

S-38 
8 

1*83 

4 

0*48 

4 

8*13 
3 

3*57 
14 

2-53 
16 

6-70 
14 

Avangal! ' 
MIMUM'i'l. 

•0-0 

««'0 

95-a 

S2-0 
8«-0 

•2^ 
08-U 

81-0 
290 
53-0 

8*0 

87-0 
29-u 
510 

78-0 
21-0 
82*0 

880 
30*0 
62*0 

77-0 
19*0 
49*0 

70-0 
28*0 
45*0 

Balnfall.ln 
Dars  rain.. 

Balntall.ln 

Dars  rain.. 

Attburn- 

Baiafall.ln 

Davs  ralu.. 

LOnia'ANA 

6r*VfOrUan»- 

5*68 
10 

5-27 
9 

0-08 
4 

1-81 
2 

2-48 

11 

1-41 
8 

0-3  i 
3 

+ 

1 

6*78 
9 

8-01 
7 

346 

i*5S 
5 

3*15 
2 

0.5a 

3 

0*11 

4 

3*83 
10 

4*68 
6 

6*50 
13 

5-8: 
7 

0-60 
5 

1-78 
6 

5-07 
13 

5'52 
12 

Highest... 
Lowest  ... 

,A varage  . . 

BicHett... 

Iiowest  ... 
.Average... 
Ulandr- 

Blghaat-.. 

Lowest.... 

Avaimga... 

na-o 

810 
88-0 
81-0 

78H) 
Si-O 
59-0 

8  to 

2? 

61-0 

740 
88-0 
48-0 

76*0 
80*0 
460 

80D 
880 
B6-0 

66*0 
12*0 
40*0| 

75-0 
24*0 
47*0 

70-0 
21*0 
53D 

600 
20*0 

40*0 

7*21 

8 

1-38 
8 

4-39 
9 

0*18 
3 

6*88 
10 

T 

2*82 
3 

0-68 
.4 

8*94 
6 

8-84 

7 

9-18 
U 

88  0 
88-0 
e4-b 

99-0 
M-0 
84-8 

88-0 

sro 

850 

99-0 
32-0 
82-8 

80-S 

44  •« 
62-0 

86.0 
Strui 
92-2! 

830 
330 
6I,'4 

(■80 
32-0 
812 

8O-0 
Bl-8 

84-0 
840 

M-3 
35-3 
53-9 

«-o 
*ro 
BB-8 

TK-O 
87*0 

sa*4 

87^ 
8V0 
688 

79-0 
84-u 
63*8 

83*0 
?»*0 
67"? 

70-2 
21*2 
47*8 

80-0 
81-0 
49-bI 

73*8 
2*0 
470 

8T0 
28*0 
47  » 

82*0 
280 
592 

70*0 
260 
47-4 

77*0 
81*0 
46*6 

Balnfall.ln 
Dars  rain.. 

Ilmvtpnrt.— 
Balnfall.ln 
Darsraln.. 

arrl.  Ooteau- 
Bainfall.tn 
Dars  rain.. 

5*24 

7 

3*53 
8 

4*98 
6 

0*2« 
2 

1-06 
2 

+ 
1 

7-3f 

7 

8-73 

8  1 

3-8S 
B 

0*48 

4 

8-07 
5 

1*51 

1 

8-18 
8 

9-10 
11 

2-85 
7 

1-50 
10 

8-40 
11 

3-36 

8 

8-58 
3 

8-38 

8 

8*27 
2 

0-fl7 
2 

0*6  < 

4 

3*76 

4 

36S 

IL 

4*98 
8 

403 

7     1 

3*7! 
11 

5*10 
17 

lois 

7 

0-86 

7 

5-15 
IS 

2*53 
7 

1* 

4-08 
13 

s-ro 

10. 
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BaMaa. 


LOCIB'ANA 
lAbtnyHOI- 

IUInr*ll.ln 

Dktb  nUn. 

MIBglS'Pl. 

OMttmMu.— 
RilnfiUMD 
Mji  nUn. 

FMwntn.- 
IUInf*n,ln 
D»7t  tmln.. 

Ulmnd— 
BalnfHlMn 
Dajri  ralD,. 

Ctarkii(tat«— 
Hnlnfalljn 
Days  rain. 

ARK'NSAB. 

UtUi  Itock.- 
lUlnfall.lD 
DttTB  ralD.. 

JB«lena— 
iUlnfall.ln 
Days  rain.. 

Jbrt  ^ifii'  h- 
lUlnfalU 
Days  rain 

TSNNBS'B. 

KoMlmiUs.- 
BjUnfall.lo 
Days  ralQ.. 

MmsMt.- 
RiJnfall.iD 
Dari  rain.. 

AMkviooi— 
Ralnfall.ln 
DaTs  raln„ 

AuHin— 
Kalnfall.ln 
Days  rain.. 
THXAB. 

Ralnfall.ln 
Days  rain.. 
Palutint— 
Balnfall.in 
l>ays  rain.. 

BalnfalMii 
D»y»  rain.. 


Octobir. 


ttwo.  law.  ua» 


e-7» 
a 


8-01 

s 


8 


3-10 

7 


9 


8-15 


4-17 
8 


8.88 
10 


8-01 


8-7» 
10 


3.71 
5 


14 


4-38 

8 


8- IS 
3 


0-40  s-ue 

1         B 


Iftvembtr. 


I8M.  18W.  1888 


0-78 

a 


0-10 

a 


0.48 

1 


0-80 
1 


I'M 
3 


0-B3 
8 


0-70 
6 


1-54 

a 


0-78 
3 


l-0« 
4 


1-81 

4 


0-9S 
8 


8-M 
10 


arvi 

8 


1-58 
8 


1-78 
4 


8-39 
18 

3-40 
18 

8-87 
8 


8-88 

14 


S-tl 
10 


8-40 
» 


s-4e 


e 


l-Bl 

a 


4-<e 

8 


3-18 

4 


0-81 
1 


1-67 
4 


its 

8 


8-01 

a 


8-81 

7 


3-81 
7 


8-60 
8 


801 
7 


4-88 
7 


l-?8 

4 


1-67 

a 


s-s? 

4 


1-81 

8 


1-2& 

4 


ri8 

8 


4-ai 

7 


4-ta    8-86 


4-8e 
11 

0 

8-19 
11 

8-88 

7 

4-19 
9 

8-68 
10 

tf-88 
7 

10-80 
14 

8-8S 
10 

6-8) 
U 

8-01 
18 

6-98 
18 

8-84 
11 

8-88 
18 

4-3S 
15 

8-81 

18 

8-83 
11 

8-85 
11 

e-oe 

10 

T-78 
14 

8-03 
9 

8-38 

7 

a^s 

9 

7-97 
9 

8-93 
14 

4-a8  cai 

7       » 

utM./i8i».  una 


1-91 

4 


8-18 

4 


8-S8 

8 


4-47 

a 


4-81 

a 


2-88 
7 


4-36 
8 


8-89 
8 


4-18 
8 


S-«8 

7 

8-78 


1-«I7 
8 


1-37 

7 


0-ae 

4 


1-71 
3 


0-80 
1 


0-99 
1 


0-88 
1 


018 
1 


0-14 
4 


O-IO 
8 


1-48 
8 


1-17 
8 


0-46 
8 


1-18 

4 


1-88 
8 


0-88 
4 


0-39 

4 


e-87 
a 


8-90 
8 


8-84 
0 


4-71 

7 


4.17 

4 


4-43 
7 


4  76 

a 


4-31 

to 


1-77 


8-41 
11 


1-38 
6 


1-6; 

7 


8-00 
10 


January. 


189L  lma.1 1889. 


8-88 
14 


4-29 
9 


8-18 

lu 


8-34 
11 


8T9 
16 


4-88 

18 


8-00 
16 


7-6S 
11 


7-48 
11 


3-69 
9 


733 

13 


11 


6-9S 
11 


6-79 
12 


8-8« 
8 


8-83 
11 


8-31 
11 


a-oa 

6 


808 
18 


6-98 

9 


488 
14 


4-38 


11-11 
18 


6-8C 
18 


8-48 
18 

7-30 
10 

10-13 
12 

8-ea 

10 

3-97 
12 

8-38 
1« 

8-10 
17 

8-88 

1  8 

8-43 
16 

5-88 
11 

7-89 

S-80 

8-08 
9 


4-88 
11 


2-88  rsi 

10       18 


6-7a 
u 


3-44 
10 


6-88 

la 


8-0* 
14 


t  Inapprwlable. 

East  India  Crop.— The  Revenue  and  Agricultural  Depart- 
ment of  the  Government  of  India  has  issued  the  following 
final  reports  on  the  cotton  crop  for  1890: 

TIte  Oollon  Crop  of  the  Punjab.— 7he  area  eatlmatrd  to  b«  unde 
oottoD  iliiB  year  in  tbis  tliial  forecast  fir  this  Province  is  871.100  acres 
as  compared  with  9«4,000  acres  sbown  In  the  Unal  forecast  last  year 
and  se8,€00  acres  in  the  forecatt  published  in  August  last.  The  total 
yield  for  the  Province  Is  estimated  as  710,348  bales  of  400  lbs  each, 
•gainst  747.761  bales  last  year.  The  area,  therefore,  shows  a  falling 
off  of  9-5  per  cent  and  the  total  out-turn  of  5  percent.  TheaTerage 
out-turn  per  acre  was  slightly  better  than  last  year,  being  326  lbs  as 
against  310  lbs.  The  crop  this  year  has,  therefore,  once 
more  turned  out  a  poor  one.  The  cause  may  be  summed 
up  in  a  few  words.  Except  in  a  few  special  cases,  there  was 
Insufacient  rain  at  fowlug  time,  followed  by  excessive 
rain  in  July  and  August,  again  succeeded  by  a  too  early  cessation  cf 
the  rains,  and  a  dry  autumn.  The  area  sown  with  cottoi.  on  Irr  gated 
lands  was  7  per  cent,  oi  35,500  acres  in  excess  of  that  of  last  year;  but 
the  area  sown  on  lands  dependent  on  rain  fell  off  b7  1 19,300  acre*,  or 
27  per  cent.  On  tbe  other  hand,  the  average  yield  on  irrigated  lands 
was  408  lbs.  against  430  lbs.  last  year  per  acre,  while  that  ou  unirri- 
CBted  lands  rise  f  om  184  to  200  lbs.  *  •  «  The  price  of  cot'on  has 
generallv  been  lower  dufing  the  past  year  than  In  1889,  and  is  at 
present  lower  than  at  the  corresponding  period  of  last  year  •  •  • 
The  ootton  crop  for  this  year  In  the  Punjab  as  a  whole  cannot  safely  be 
estimated  higher  than  a  9  or  10  anna  one,  taking  16  annas  as  a  full 
average  crop. 

The  Cotton  Crop  of  the  Bombay  Pretideney.—Tha  report  on  the  area 
and  out-tui  n  of  the  early  crop  of  the  Deccan  districts,  and  on  the  con- 
dition and  area  of  the  late  crop  in  the  rest  of  the  Presidency,  Is  as  fol- 
lows: It  shows  th«  area  sown  at  1.262,000  acres,  or  13-28  per  cent 
•bove  ihe  area  of  1899  90.  and  28-59  per  cent  above  the  average. 
Khandelsh  has  Ul  per  cent  of  the  area  of  cotton  in  the  tract  under  re- 
PO'J-  In  It  as  well  as  in  the  other  two  districts— Nasik  and  Ahmcdnsgar 
--of  the  North  Deecan  the  area  is  above  that  of  the  last  year,  and  mIso 
atwve  the  average.  Speaklne  generally,  the  ii  crease,  as  lias  already 
Been  rep..rte<l.  is  due  to  timely  rain  for  sowing  and  the  incentive  to  sow 
ootton  arising  from  the  high  prices  and  large  demand  prevailing  last 
year.  la  the  South  Ueocsn.  where  the  cotton  area  is  IrslgDlHcaut,  the 
decrease  is  general,  except  In  Satara.  where  the  area  is  oonsidcrablv 
above  that  of  the  last  year.  This  decrease  Is  attrlbatable  to  lusulli- 
olenoy  of  lain  for  sowing. 

The  Cotton  Crop  in  the  Centrat  Protinces.-U  wMl  be  observed  that 
the  out-turn  eetiaates  now  given  are  in  some  cases  lower  than  those 
pijiviouslv  reported.  This  is  due  to  the  damage  catuedby  the  rain 
which  fell  In  November 

The  total  out-turn  of  the  season  is  estimated  at  80.242  bales.  The 
PKI"!,'"'''  f'tpcr's  hy  rail  during  each  of  the  last  five  reais  have  been  : 
i§%f'  ?^;'^3*'  l'*'<«:  J886-7.  43,699;  1887-88,  18,-.!65;  1888-89. 
47,0d6;  188!l  iiO,  56.561.  In  framing  the  estimates  of  ou^turn,  allow- 
ance has  been  made  for  the  decrease  in  produce  which  results  from  the 
growth  of  cotton  In  a  mixture  ineteal  of  alone. 

AOBICULTCRAL     DEPARTMENT      REPORT     FOE     FEBRUARY.— 

The  Agricultural  Department  issued  on  the  10th  inst.  the 
report  for  February  1  on  the  proportion  of  cotton  marketed,  as 
follows: 

„^*.  ??'*<'°  returns  of  the  Department  of  Agrlonlture  for  February 
report  the  estlinatiMl  product  compared  with  last  vear,  the  proportion 
sent  from  plantations,  and  yield  of  lint  to  seed.  The  plants  were 
proline  In  boiling,  opening  so  raildly  in  the  early  autumn  as  to  tax  the 
capacity  o»  pickers  and  leave  the  ootton  exposed  to  weather,  which  was 
usually  moist. 

.„T''i"'''  !"  consequently  a  general  oompUint  of  discoloration  and  to 
some  extent  Irjury  of  the  tibre.  Prom  the  same  came  an  unusual 
amount  of  trash  was  gathered  with  the  cotton  that  was  thus  expofed. 

A  conaolldatlon  of  the  lounty  estimate-s.  as  returned  by  reporters, 
makes  106  per  cent  of  ihe  product  of  last  year.  The  Slates'  averages 
V^n  o '  ''i^?,'  North  C  .rolina,  which  had  a  very  small  orop  last  year, 
149;  South  Can. Una,  106;  Georgia,  lt'5;  Florida,  95;  AUbamii,  104; 
Mississippi,  103:  r.«iiisiana,  95;  Texas,  109;  Arkansas,  lu2;  Tcunoiaee, 
ii  .?"'.""..' J'"''';"''""*'™**  '■'"'«»  "'»«■  "''•'■o  has  been  an  organized 
effort  to  hold  ba<  k  the  delivery  of  the  crop  In  the  hope  of  better  pHoeii. 
otiiers  rejioit  its  rapid  nmrketlng  to  get  the  lienetlt  of  the  higher 
;?  1  "i  J,  "  P<"'s"''e  that  these  causes  were  both  operative,  the  one 
«any  in  the  season,  the  other  later,  contraotinit  the  early  movement, 
ine  proportions   sent  from   plantations   are   thus   reported:     North 


Carolina.  06  per  cents  South  Carolina,  8ft;  Oeorgla,  85;  Florida,  90; 
Alabama,  H6;  MIssl'Slppi.  86:  fiOulslana,  9i>:  Texas.  89;  Arkansas,  80; 
Tenneosee,  8  ->;  general  average,  H7.  The  proportion  of  lint  to  seed  la 
reported  at  32  tn  .13  per  cent;  the  better  results  being  in  the  Atlantlo 
Coast  States,  lu  lyoiilsiana  and  Texss. 

Rkceipts    at  New  Orleans.— In  view   of   the   changed 

movement  in  cotton  at  New  Orleans  this  year,  the  following, 

handed  us  by  Mr.  R.  T.  Wilson,  will  be  of  interest  showing 

the  lines  over  which  the  receipts  have  been  marketed  thS 

season  and  last  season. 

COTTOK  RECKIPTB  (IN  BALC8)  AT  HEW  ORLBANB   BY  ALL   LINES. 

Total  thU  year  Tot.  tatl  year 
Llne$.  Jan. '91.  Jan. '00.         itnoiUlu.  imonlht, 

L.N.  0<kT 77.876  70,441  336  083  365,420 

1.0... 44,859  37,679  281,323  263,8.53 

T.  dtp 4.'5,911  53,175  320,463  356,509 

L.  *N 16,003  10,.^80  114,246  136,822 

N.  O.  &N.E 39.016  13,360  159,019  127,227 

So.  Pmc 22,853  18,750  186,735  202,005 

All  rivers 73,671  61,437  289,760  852,320 

Total 320,689  265,425  1,688,529  1,804,170 

Comparative  Port  Receipts  and  Daily  Crop  Movement' 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movement! 
since  Sept.  1, 1890,  and  in  previous  years,  have  been  as  follows: 


Uonlhly 
Receipt*. 


Tear  Beginning  Septemier  1. 


1800. 


Sept'mb'rl    732,236 


1,365,231 


Ootober.. 
Vovemb'r 
Deeemb'r 
January . 

Total 5,297,925 

Pero'tage  of  tot.  port 
receipts  Jan.  31.- 


1889. 


561,710 
1,325,358 


1,145,416  1,257,520 
1,195,083 


1883. 


1887. 


859,979 


332,017  654,776 
1,133,0161 1,213,404 
1,159,063  1,178.436 


1,116,92811, 103,713|    963,584 
700,9091    718,091     527.570 


4,962,425.4,446,900  4,537,770 


84-45 


SO-14 


80-90 


1886. 


359,203 
,034,450 
,197.250 
,164,886 
644,681 


,400,479 
82-71 


1885. 


385,643 
1,065,524 
1,083,652 
1.069,920 

543,303 


4,138,031 
7«-e8 


This  statement  shows  that  up  to  Jan.  31  the  receipts 
at  the  ports  this  year  were  335,500  bales  more  than  in  1889-90 
and  852,025  bales  more  than  at  the  same  time  in  1888-89. 
By  adding  to  the  totals  to  Jan.  31  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1890-91. 

1889-90. 

1888-89. 
4,415,900 

1887-88. 

1886-87. 

1885-86. 

Tot.Jn.31 

5,267,925 

4,962,425 

4,537,770 

4,400.479 

4,138,031 

Feb.  l.„. 

S. 

20,010 

28,467 

15,603 

28,654 

19,321 

"     2.... 

30,860 

8. 

14.182 

8. 

14,001 
16,253 

16,569 
11,183 

24,003 

"     3.... 

25,409 

24,754 

10,524 

"     4.... 

21,324 
21,685 

28,349 

21.695 

18,630 
B. 

34,497 
17,695 

21,620 

"     5.... 

20,116 

20.706 

22,073 

"     6.... 

25.304 

18,660 

16.206 

16,930 

8. 

14,260 

"     7.... 

21,801 
B. 

28,374 
17,121 

17,733 
35,822 

20,679 

19.509 

8. 

>i'     8.... 

13,914 

22,913 

18,973 

"     9.... 

29.382 

8. 

21,007 

12.668 

7,941 

19,626 

"  10.... 

22,883 

17,459 

8. 

16.288 

13,227 

18,885 

"  H.... 

12,812 

14,987 

25,959 

14,07b 

26,972 

15,970 

"  12... 

19,153 

13,940 

22,430 

8. 

15,860 

18,078 

•'  13.... 

29,704 

5,558,242 

14,557 

21,659 

15,062 

8. 

17,022 

Total . . 

5,180,742 

4,691,769 

4,711,876 

4,601,499 

4,858,478 

Percentage  of  total 

port  rec'pts  Feb.  13 

88-17 

81-57 

84-10 

86-67 

80-79 

This  statement  ahows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  377,500  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1890  and  866,473  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1889.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  February  13  in  each  of  the  years  named. 

The  Followinq  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1, 1890. 


R««<V(< 

NlW  YOBK. 

B08T0H. 

Philadilph'a 

BALTIMOai. 

TM< 

Since 

Tlkit 

SilM* 

Tktt 

Since 

TM< 

Since 

laeth. 

Sept.l. 

tM<k. 

Sept.  1. 

week. 

atft.i. 

V>t4k. 

aept.1. 

K.Orlssnt. 

9.448 

U3.S0S 



Texas 

4.818 

87B.310 

iavannsh . 

6.848 

248.009 

6,181 

66,406 

889 

6,961 

t.097 

84,ei« 

Mobile 

...... 

riorlds 

809 

8,915 

do.  Carora, 

8,oei 

82,584 

So.Carol'a. 

1,707 

10,764 



..  ... 

a,5S8 

Virginia... 

8,855 

97,507 

187 

80.688 

593 

7,178 

8,511 

96378 

4orthn  pti 

104 

6,851 

840,488 

2.473 

Fenn.,  io.. 

7.006 

72.640 

8.107 

68.600 

1,106 

82,885 

1,199 

44,988 

forslgn.... 

429 

7.845 

789 

so 

148 

Tbli  year 

38.307 
8«.7t8 

H13.187 

16.566 

399,901 

1,988 

18.861 
68.934 

9,807 

178.098 

r.«st  Te*r  . 

1. DOS  079 

19.813 

816.447 

5.008 

13.749 

146.669 

SuippiNO  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
165,557  bales.  So  far  aa  the  Southern  porta  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
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Tolal  bales. 
Hbw  Yobk— To  Liverpool,  per  steamers  Citv  of  Chicago,  2,273 

T.  utouic,  1,027  ..  Umbrla,  1,237. ...Wisconsin,  8S5 °'?q| 

To  Hull,  per  steamer  Colorado,  596 ggo 

To  Havre,  per  steamer  lA  Champagne,  1,830 '=•  V 

To  Bremen,  persiemer  Ems.  55t g^* 

To  Hamburir,  persteamer  Moravia,  610 ol'' 

To  Antwerp,  per  steamer  B^rlesland,  2,339 '  t. 

To  Yoki  liaiua,  vier  steamer  Northern,  50. .„ 50 

R«w  Oeleans— To  Liverpool,  per  steameis  Architect,  4,»00 
....Cari.llna.  4,197. ...EmlUaoo,  2,734. ...Ernesto,  6,296 

...  Explorer,  5,500 -•••  '^^-iftj. 

To  Havre,  per sti-amers  Bedouin,  4,784. ...Oakdene, 4,006..  J. '90 

To  Baicelona.  persu-amer  Plo  rX.,7,975 Z'xJn 

To  GenOB,  per  steamer  Dora  Fo.->ter,  7,000 7,000 

QA.LVE8TON— To  Liverpool,  per  steamers   Benmore,  3,662..., 

Rnddam.  5,i<55.,.  Scottish  Prince,  4.373 ■'•^'  nli 

To  Vira  Cruz,  pirstearaer  Harlan,  fino 600 

■AVAKNAH— To  Liverpool,  per  steamer  Malabar,  5.971 5'oZi 

To  Aujsterdam,  p.  r  steamer  lilanystwyih,  5.300 5,300 

Bbdnswick— To  Liverpool,  per  steamer  Tiverton,  6,654 6,654 

ToBremm.  per  steami  r  PrO[ilti(>ua,  3,721 ^•I2i 

OHARLtSTON— To  Liverpool,  per  steamer  Chittagong,  4,672 4,672 

To  Bremen,  persteamir  Mlllfl.  Id,  .'',886 »,8s6 


To  Odessa,  per  steamer  Plymothian,  3.950.. 


3,950 
5,V!00 
4,770 


ssa,  pel -    -    . 

Wilmington— To  Liverpool,  per  steami  r  Wandsworth,  5,200 

To  Genoa,  per  steamer  Coventry,  4,770  

HOBTOLK— To  Liverpool,  per  steamers  Balcarres  Brook.  1,400 

...Elmville,  5,149.    Maple  Branch,  7,350. ..Norfolk,  227.  14,126 

To  Bremen,  per  steamer  lihamo,  6,119 6,119 

West  Point— To  Bremen,  per  steamer  Hypatia,  4.930 4,9H0 

Newport  News— To  Liverpool,  per  steamer  Recta,  3,864 3,861 

Boston— To  Liverpool,  j>er  steamers  Pavonia,  1,479.... Virgin- 

Ian,  1,480  2,959 

To  Hamburg,  per  steamer  Stnhbenhuk,  200 200 

To  Antwerp,  per  steamer  Stubbenhuk,  451 451 

To  Yarmouth,  per  steamer  Boston,  445 445 

Baltimoeb— To  Liverpool,  per  steamer  Carthaginian,  1,938 1,938 

To  London,  per  steamer  Bede,  100 100 

To  Havre,  per  steamer  Toledo,  1,792 1,792 

To  Bremen,  per  steamer  Hermann.  2,217. ..Stuttgart,  6,716  8,933 

To  Hamburg,  per  steamer  India,  243 243 

lotia ^.........~ 165,557 

rhe  particulars  of  these  shipments,  arranged  in  oar  usual 
form,  are  as  follows: 

Am' dam,  Y.  Crug, 

Build  Bremen    Ant-    Bpain    Tar- 

Liter-     Lon-  A  Bam-  tuerp  <t  and  mo-UK  <t 

pool.      don.  Havre,    burg.  Odetm.  Italy.  Japan. 

6,422       596    l,s30    1,164    2,339    

23,527    8,790    14,975 

13,990 


Hew  York. 
N.  Orleans. 
Oalveston . 
■avannab . 
Bronswlck. 
Oharleaton. 
WHmlngt'n 
Norfolk.... 
West  Point 
N'p't  News 
Boston  .... 
Baltimore . 


5,971 
6,654 
4.672 
5.200 
14,126 

3,864 
2.959 
1,933 


100    1,792 


3,721 
S,8S6 

eVug 

4,980 

"206 
9,176 


5,300 
3,960 


50 

'ebo 


4,770 


445 


Tolal. 

11,401 

47.292 

14,590 

11.271 

10,375 

14.508 

9,9  70 

20,215 

4,980 

3,864 

4,055 

13,006 


Total....  88,323       696  12,412  31,246  12,040  19,745    1,095  165,557 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvestok— To  Liverpool- Feb.  9— Steamer  Arroyo,  9,051.. ..Feb.  12— 

Steamer  CraKi-lde, . 

To  Bremen-Feb.  6-Steamer  Qalveston,  3,714. 
N»W  Orleams— To  Liverpool- Feb.  9— Steamer  Bernard  Hall,  6,000    .. 

Feb.  11— Steamer  Euclid,  2,130 Feb.  12— Steamer  Professor, 

To  Havre- Feb.  10-  Steamer  Marseille,  7,106. 
To  Bremen— Feb.  7— Steamer  Norse  Kmg,  7,650. 
To  Hamburg- Feb.  lO-Steamer  Casi-ius,  4,237. 

To  Antw.  rp-Feb.  10— Steamer  Marseille, . 

To  Barcelona- Feb.  7— Steamer  Crlsiobal  Colon,  3,89?. 
To  Malaga— Feb.  7-8teamer  Cristobal  Colon,  2.0i'0. 
Mobile— To  Liverpool- Feb.  7— Steamer  VrdancorraoU.  3,309. 
Batanhah- To  Liverpool— Feb.  7— Steamer  Cosmopohtan,  4,378. 
To  Havre— Feb  7 -Steamer  Bernard.  4.709. 
To  Nor.ikoplng-Feb.  7 -Bark  Herlof  Herlofsen,  2,700. 
To  Barcelona    Feh.  10 -Steamer  Storra  Lee,  4.451. 
OHAiLEsroN— ToLli-erpool- Feb.9— St«amer8aliram,3,433.    Feb  11— 
Sleamer  Sunshine,  3.917. 

To  Barcelona- Feb.  10-Steamer  Glanhafren,   6,300 Feb    9- 

BarkJo^efa.  1,030. 
Ifoil^)LK— To  Liverpool— Feb.  6-Steamer  Altonower,  6,171, 
West  Poikt— To  Liverpool-Feb.  7— Steamer  SioUla,  7,426.. ..Ftb  11— 
Steamer  EudMuii>D,  5,315. 

Newport  News—To  Liverpool -Feb.  7- Steamer  Specialist. 

Feb.  10- Steamer  Norfolk, .  

BOSTOM— To  Liverpool -Feb.  3— Steamer  Venetian,  2.318       Feb    4— 

Steamer  Kansas,  1,671.... Feb.  10— Steamers  Bostonian. 

Ncrseman. .  * 

To  Yarmouth-Feb.  10-Steamer  Boston,  217. 
'^"^'i.H"'?!"  Liverpool-Jan.  31-8teamer  Alexander  Elder.  526 

Ftb.  8-Steamer  Barrowniote, .  «'■>'■... 

rniLADELrHLi- To  Uverpool— Feb.  10— Steamer  Lord  Oongh, 

Ootton  freights  the  past  week  have  been  as  follows: 


AUw. 


Uverpool,  steam  d. 

Do  late  detlv'y.d. 

Havre,  iteam c 

Do      sail e. 

Bremen,  steam.,  e. 

Do      Indirect. e. 

Hamborg,  steam.e. 

Do  via  Indlreote. 
Amsf  d'm,  steam .  e. 

Do  indirect.. <<. 
Beval.  steam  ....<t  «»e4-"««  >»«4-"m'i»««-"m  HtJ-iTg. 

Do     saU d.  ' 


>s« 
"a 

H 
40* 


Jfen. 


40* 


AtM. 


Ha 

40* 


Wtdnu. 


»» 
40* 


11 


Baroelona,steam  it. 
Genoa,  steam ..  .d, 
Trieste,  steam. ..d. 
Antwerp.  stAftni  d. 


la 

iisa 

<*s 

40* 


JW. 


»sa 
40*' 


•  Per  100  .us. 


•is 
H 


»i« 


•i« 
»i. 

>4 

■e 


'e4-"s4  '»M  "1 


H 


•m  "»4 


LiTBBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sec,  at  that  port. 


Jan.  23 

Jan.  30 

Feb.  6. 

Feb.  13. 

Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

46,000 

3,000 

6,000 

35,000 

9.000 

95,000 

910,000 

616,000 

106,000 

79,000 

255,000 

24  5,000 

43,000 

2,000 

5,000 

35,000 

4.000 

86,000 

956,000 

668.000 

106,000 

95,000 

2  «  5, 000 

275.000 

35.000 

3,000 

1.000 

27,000 

9,000 

61,000 

990,000 

699,000 

125.000 

103,000 

300,000 

285,000 

33,000 
5,000 
.'^,000 

30,000 
7,000 

Actual  export    ......  ......... 

Forwarded 

77,000 

Total  stock  -Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

1 ,047.000 
747,000 
14  0.000 
120,000 

4(rionnt  afloat 

270,000 

Of  which  American 

250,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  Monday.  Tuetday.    Wedne$.   Thurtd'y.    Friday, 


Market,   ) 
1:45  P.  M.) 

ltIld.Dpl'ds. 


Sales 

3peo.&ezp. 


future*. 

Market, 

1:45  P.  K. 

Market,  ) 
4  F.  M.    { 


Very  dull. 


4IS18 

4,000 
500 


?iilet  at 
.84  de- 
cline. 


Qnlet  but     atMdv 
■taadj.       BwaoT. 


Dall. 


41B„ 

6,000 
500 


Steady   at 

fartlally 
-ei  dec. 


[rrenalar. 


4I61, 

6,000 
500 


Weak  at 
1-B4  de- 
cline. 

BarelT 
steady. 


Irregular. 


4lBig 

7,000 
500 


Firm  at 
1.84  ad- 
vance. 

Very 

steady 


.Moderate 
demand. 

416,4 

8.000 
800 


Steady  at 

fiartially 
.84  adv. 


Small 
inquiry. 

4i5ia 

e.ooo 
500 


Sasy  at 

1.61  de- 
eline. 


<Jnlet  but     Barely 
steady.       steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated : 

E7*  ^^  prieet  are  given  in  pence  and  6  UA.  Thus ;  4  63  mea  nt 
4  63-64d.,  and  5  01  means  5  l-64d. 


Sat.,  Feb.  7. 

.Voa.,  Feb.  9. 

Taes.,  Feb.  lO. 

Op«n 

Hlsll 

I/OV). 

CTo».j|Op«> 

BHih 

Low. 

Clot. 

Open 

High 

Low. 

CIo». 

d. 

d. 

d. 

d.   11    d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

February.... 

486 

157 

456 

157   '16T 

169 

4  57 

169 

167 

157 

156 

i6r 

Feb.-Maroh. 

4sa 

167 

156 

167     157 

159 

157 

159 

4  67 

157 

156 

167 

Mch.-Aprll.. 

161 

161 

161 

6  01 

161     161 

6  01  1   6  01 

163 
603 

161 
6  01 

163 
5  03 

160 
6  01 

161 

5  01 

160 
6  00 

161 

AprlLMay. . 

SUl 

5  01 

500 

Usy.Jane.. 

606 

6  05 

5  05 

6  05  ;   6  05 

6  07 

6  06 

6  07 

6  05 

6  05 

5  01 

504 

June-July... 

6  07 

507 

6  07 

507 

607 

609 

607 

609 

6  07 

5  08 

506 

6  07 

Jnly.Ang... 

600 

509 

509 

509 

600 

6  11 

609 

611 

609 

510 

6  08 

609 

August.  ... 

610 

5  11 

5  10 

611 

611 

51-2 

5  11    6  12 

511 

5  11 

5  10 

5  10 

Aug..8ept.. 

609 

509 

500 

509 

1509 

5  10 

5  09  1  5  10 

6  09 

6  09 

508 

50» 

8ept..0ot... 

506 

507 

506 

507'   507 

508 

607  1  508 

506 

5  07 

606 

607 

Oct.-Nov.... 

605 

506 

5  05 

506     605 

507 

5  06 

6  07 

6  05 

6  08 

6  05 

5  08 

Nov.-Deo... 

601 

5  05 

601 

606      601 

506 

6  01 

506 

5  01 

5  06 

5  01 

504 

VFed.,  Feb.  11. 

Thurs.,  Feb.  1:J. 

Fri.,  Feb.  13. 

Open 

HitH 

LOU.. 

dot. 

|OpCT> 

High 
d. 

Low. 

Clot. 

Opm 

1 
Hlgh\Low. 

ClOI. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Febroary... . 

468 

159 

158 

159 

161 

161 

160 

161 

169 

159 

4  59 

169 

Feb.-March. 

158 

159 

158 

159 

1161 

lai 

160 

161 

159 

159 

159 

169 

Mch.-AprU.. 

161 

162 

161 

162 

183 

163 

163 

163 

161 

182 

161 

161 

April-May.. 

6  01 

5  02 

6  01 

5  02 

5  03 

5  01 

6  03 

501 

5  02 

5  08 

5  01 

5  0« 

May.Jnne... 

6  0S 

506 

6  05 

506 

607 

5  07 

6  07 

5  07 

,505 

5  03 

503 

60« 

June-July... 
July.Aog... 

608 
610 

509 
511 

508 
610 

609 
611 

6  09 

510 

609 
511 

5  10 
512 

508 
510 

508 
510 

608 
510 

60S 

511 

512 

6  10 

August 

611 

5  12 

511 

512 

513 

511 

513 

511 

5  11 

612 

811 

511 

Aug.-Sept.. 

610 

511 

610 

511 

611 

512 

511 

512 

510 

510 

510 

510 

Bept.-Oct... 

507 

508 

5  07 

608 

609 

512 

5  09 

512 

608 

508 

5  07 

508 

Oct.-Nov.... 

606 

5  07 

506 

6  07 

608 

5  10 

508 

510 

5  07 

5  07 

5  06 

6  07 

Nov.-Deo... 

SOS 

5  06 

5  05 

5  00 

607 

508 

5  07 

508 

5  06 

506 

6  05 

5  OS 

BREADSTUFF  S. 

Fridat,  February  13,  1891. 
The  market  for  wheat  flour  has  been  without  feature  of  mo- 
ment, except  that  on  Tuesday  there  were  large  transactions 
in  the  products  of  city  mills  for  the  West  Indies,  at  slightly 
lower  prices.  Generally,  however,  values  show  little  change. 
It  can  be  said,  however,  that  holders  have  been  more  in- 
clined to  meet  the  views  of  buyers.  To-day  holders  wero 
inclined  to  ask  more  money,  bringing  transactions  within 
very  narrow  limits. 

The  wheat  market  has  been  feverishly  unsettled,  and  values 
have  at  times  shown  no  little  irrenularity  as  between  early 
supplies  and  the  next  crop.  The  prospects  for  a  full  yield  of 
the  next  crop  have  been  reported  rather  better,  causing  de- 
pression in  speculative  prices.  An  estimate  of  the  supplies 
in  the  hands  of  farmers  on  the  Ist  of  February  puts  the  total 
at  80,000  bushels,  aRainst  15rt,0(  0  bushels  on  the  correspond- 
ing date  last  year,  and  cable  accounts  generally  have  been 
stronger.  These  influences,  with  more  active  spot  markets, 
nave  given  an  impetus  to  prices  of  wheat  for  immediate  and 
early  delivery.  Local  millers  have  been  liberal  buyers  of 
choice  grades  of  sprinu;  wheat  at  $1  17@$1  181^  and  No.  2 
nd  wmter  to  arrive  at  |1  13;  and  on  Tuesday  8a,000  bushels 
■were  taken  for  L'sbon.  Today  firmer  cables  and  reports  of 
pretty  lively  Liverpool  export  buying  here  and  at  the  West 


Februabt  14.  1891,] 


THE  CITRONICLE. 


289 


Hon. 

rt«««. 

Wea. 

r*i<r». 

IVi. 

110 

Ill 

110^ 

110^1 

111% 

10)\ 

no  Ob 

110>« 

1101« 

lll>6 

lOtlig 

10U<>8 

100  »8 

100»8 

107  M 

103  Hi 

104 

101^ 

1037e 

104% 

10014 

loo's 

1(038 

I00>4 

100  \ 

l>(l>tl 

9Uia 

90  ■« 

96VI 

96«» 

98 

98>4 

97''g 

97'8 

9S>« 

caused  an  advance,  in  which  the  dietant  options  ihared  to  a 
slight  extent. 

OAILT  OUXmO  FBIOM  OF  MO.  3  RID  WIirTBB  WHBAT. 
Btlt 

Felirunry  delivery 0. 109''» 

tiarcli  delivery o.  109''g 

M»y  rti-llverv o.  106% 

JiiiiB(lell\ery 0.  104  Vt 

July  delivery 0.  lOO'g 

Au»(U8t  delivery c    9'% 

Dcieiiilior iloUvery 0.    9808 

Indian  corn  shows  depression,  but  the  most  conspicuous 
declines  are  in  the  distant  options.  Supplies  come  forward 
to  Western  markets  quite  freely,  but,  as  is  usually  the  case 
at  the  beginning  of  the  cotton-planting  season,  the  denmnd 
from  the  South  is  urgent  and  the  quantity  reaohing  the  sea- 
board continues  small.  Slight  reductions  in  prices  have  \>een 
sufficient,  in  conjunction  with  low  rates  of  freight  and  full 
rates  for  exchange,  to  promote  a  moderate  revival  of  exports 
to  Oreat  Britain,  for  which  the  sales  yesterday  included  No. 
2  white  at  64@64J^c.  in  elevator.  Today  the  market  was 
more  active  for  export  and  prices  of  futures  advanced,  sym- 
pathizing to  some  extent  with  the  rise  in  wheat.  The  export 
business  includnd  No.  2  mixed  at  63@fl33^c.,  No.  2  yellow  at 
^H®^^%<^-<  both  in  elevator. 

DAI1.T  OLOUIIO  PKIOn  Or  HO.  3  lOXBD  oobh. 

Ihuri  m, 

eiH  63 

el's  62 

59  k  59\ 

68'8  5914 

and  weak.  The  decline  is  more  de- 
in  mixed  grades.  Speculative  confi- 
dence has  been  wanting  and  tiere  was  none  of  the  export 
inquiry  which,  at  slight  declines,  came  to  the  support  of 
wheat  and  corn.  To-day  there  was  a  partial  recovery  in 
values,  but   a  slow  trade  and  little  spiculation. 

DAI1.T  aiostsQ  PBiosa  of  ho.  2  muud  o^n. 

9at.      Hon.      TueM,      Wed.    Thur$.      Fri. 

February  delivery o.  52%       52ia       5219       52»8       524       52Tg 

May  delivery 0.  51%       51>fl       Si's       Si's       51'«       51>» 

Rye  is  very  firm,  but  dull.     Barley  is  nearly  nominal. 

The  following  are  closing  quotatioos  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FiiOna. 
Fine 9  bbl.  92  903S3  35    Patent, winter 94  90«$5  25 


February  delivery c. 

March  delivery 0. 

May  delivery ......c. 

July  delivery 0. 

Oats  have  been  dull 
cided  in    white  than 


Bat. 

Uon. 

Tua. 

Wed. 

63 

62  "s 

6-m 

623| 

6218 

61% 

6138 

el's 

60  >4 

599b 

59!Sg 

5918 

60 

59  Is 

5938 

59  >« 

Saperflne 3  359  3  65 

Extra,  No.  2 3  65«  3  85 

Extra,  No.  1 3S09  4  25 

Clears 4  109   4  60 

Blralgrhta 4  509  5  00 

Patent.  Bjirlne 5  009  5  60 

Baokwheat  Hour,  per  100  Iba., 


City  shipping,  extras.  5  103 

Rye  flour,  superfine..  4  209 

Fine 3  25» 

Com  meal- 
Western,  Ao ,  2  809 


Wheat—  0.  c. 

Bpring,  perbnah...    95    «1  20 
Bed -winter  No.  2..  1  llisVl  13 


Bed  winter 90  -9115 

White 105  t»l  15 

Rye— 

western,  per  bosh..  77  -9    82 

State  and  Jersey  . .  78  -9    83 

Barley.  Western 75  -9    81 

Canadian 84  -3    9!: 

State 78  »    36 


Brandywlne 9 

2  50-3)2  60. 

anxm. 

OoTD,  per  bush.— 

West'n  mixed  new.  61    9 

Wn  mix.  N0.2.  new  63    » 

West'n  yellow  new.  61    9 

Western  white  new.  61    -9 


5  20 
4  40 
3  50 

3  10 
3  25 


Oat8-Mlzed..V  ba.  52    -9 

White 52    9 

No.  2  mixed 52%  9 

No.  2  white 53    » 

Buckwheat,  per  bush  70    ^ 


C4is 
64U 
65 
65 1« 

54 
61 
53  >t 
54 

72 


'  For  tables  nsnaiiy  elven  here  see  page  '.266. 


THE    DRY    GOODS   TRADE. 

NEW  TOBK,  Friday  F.  M.,  February  13,  1891. 

Business  in  commission  and  imjiorting  circles  continued 
moderate  the  past  week.  There  was  a  considerable  force  of 
out-of-town  wholesale  buyers  in  the  market,  but  their  opera- 
tions were  chiefly  of  a  hand-to  mouth  character,  and  com- 
paratively light  ia  the  aggregate  amount.  Accounts  from 
some  of  the  principal  distributing  points  in  the  West  and 
Southwest  were  more  favorable,  and  jobbers  in  those  sections 
of  the  country  have  apparently  been  doing  a  fairly  satisfac- 
tory business,  judging  by  the  numerous  re-orders  for  certaia 
fabrics  that  came  for  svard  by  mail  and  wire  during  the  week. 
As  for  some  time  past,  there  was  a  good,  steady  movement  in 
spring  goods — domestic  and  foreign — on  account  of  back 
orders.  The  jobbing  trade  was  a  trifle  more  active,  but  there 
is  still  plenty  of  room  for  improvemeBt.  Prices  of  both  for- 
eign and  domestic  fabrics  remain  steady,  and  asligbt  advance 
was  made  on  print  cloths  at  the  manufacturing  centres. 

DoMBsno  CX)TTON  QooDS, — The  exjwrts  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  10  were  9,052 
packages,  valued  at  $476,410,  their  destination  being  to  the 
points  specified  in  the  table  below 


1891.              j 

1890. 

Week. 

ainee  Jan.  1. 

Week. 

Binee  Jan.  I 

Great  Britain 

80 

52 

7,738 

e'ls 

7 
145 
125 

37 
227 

28 

572 

135 

17,311 

2,079 

1,435 
183 

1,905 
328 
838 

3,963 
158 

76 

9 

1,080 

689 
30 

538 
62 
86 

947 
95 

620 

Other  European 

China 

ladla 

Arabia 

94 
3,762 
1,276 
1,494 

Africa „ 

423 

West  Indies 

2,466 

Mexico ..........,,,...,. 

250 

Central  America... 

«3S 

South  America 

3,712 

Other  countries..... 

394 

Total 

9,062 

28,937 
6,900 

3,612 

16,129 
3,200 

Total 

9.052 

34.807 

3,612 

16.329 

*  From  New  England  mill 

polaMd 

ireou 

The  value  of  the  New  York  exports  einoe  Jaaoary  1  hay* 
been  11,560,147  in   18&1.  against  f9l7,8l0  in  1890. 

The  demand  for  plain  at,d  colored  cotloi-s  at  first  hands  was 
steady  but  moderate,  and  a  fair  busit<eB»  (in  package  and  as- 
sorted IoIb)  was  done  by  leading  jobber*.  The  main  features 
of  the  market  are  unchanged.  Prices  are  mostly  steady,  but 
it  is  a  buyrrs'  marktt  for  certain  grades  of  brown  sheetinga 
specially  adapted  for  convernion  purpcEes,  and  low-gride 
blcachfd  sbirlingB  are  a  trifle  (Bsier  in  some  quarters.  Col- 
ored cottons  were  in  fair  re<|uest  and  steady  in  price.  Prints 
ruled  quiet  in  first  hands,  but  there  was  a  fair  movement  in 
"wafh''  drrss  fabrics,  white  goods,  quilts,  fcrims,  black 
eatines,  black  dress  cottons  and  fancy  table  damasks.  Print 
cloths  were  in  light  demand,  but  the  tone  of  the  market  was 
firm.  Extra  64»648  were  nominally  advanced  to  8  l-lBc,  but 
very  few  traneactions  occurred  at  that  price,  and  60x00s 
closed  at  2^gC. 

1891. 
BUKk  of  Print  Olothi—  Feb.  7. 

Seld  by  ProvldBnoe  manurerg......  337,000 

Fall  River  manufaoturers 362,000 

Providence  speculators None. 

Outside  speculators  (est) None. 


1890. 

1889. 

Feb.  8. 

Feb.  9. 

303,000 

None. 

24,000 

None. 

None. 

None. 

6.000 

None. 

Total  stock  (pieces)...... 699,000 


333.^0 


NoiM. 


Domestic  Woolen  Goods. — The  demand  for  heavy  woolen 

goods  for  men's  wear  was  barely  up  to  expectations,  clothiers 
aving  placed  their  initial  orders  with  a  good  deal  of  conser- 
vatism; but  a  very  fair  amount  of  business  wa)  transacted 
during  the  week  by  the  representativfs  of  the  principal 
woolen  mills.  Heavy  fancy  cassimeres  were  in  irregular  de- 
mand, but  very  considerable  orders  were  placf  d  for  union, 
cotton-warp  and  low  and  medium  all-wool  makes.  Heavy 
piece-dyed  and  fancy  worsted  suitings  also  were  in  irregular 
request,  but  a  pr«-tty  good  business  was  done  in  a  few  of  the 
most  popular  makes.  Prices  of  the  above-named  fabrics  re- 
main firm  and  unchanged.  For  spring  cassimeres  and  light- 
weight worsteds  there  was  a  steady,  though  moderate,  dupli- 
cation demand  by  the  clothing  trade.  Overcoatings  were  in 
moderate  request,  with  most  relative  activity  in  kerseys,  and 
there  was  a  light  business  in  cloakings,  stockinets,  doeskin 
jeans,  satinets,  flannels  and  blankets.  Worsted  and  soft-wool 
dress  fabrics  continued  fairly  active,  and  stocks  are  so  wellia 
hand  that  prices  remain  firm. 

Foreign  Dry  Goods.— The  demand  for  foreign  fabrics  was 
a  trifle  more  active,  and  a  moderate  busineso  in  some  descrip- 
tions was  done  by  importers  and  jobbers.  Prices  ruled  steady 
and  stocks  are  not  considered  redundant  in  view  of  the  de- 
mand in  sight.  The  feature  of  the  weak  was  a  perpmptory 
auction  sale  of  70,000  dozen  hosiery  and  gloves,  the  importa- 
tion (  f  Klein,  Harriman  &  Co.  There  was  a  very  large  at- 
tendance of  buyers  at  the  sale,  and  hosiery  brought  fairly 
satisfactory  prices,  while  gloves  sold  low. 

Importations  of  Drr  Qoods. 

The  Importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  12,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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'^KViSt  ©omyautes. 


Union   Trust    Company 

OF    NEIV    YORK. 

80   Bioadway,  New   York, 

J^SKAV  .■-■.-.  n;???.;88S 

AutborUed  ti  set  as  Kiecntor,  AdminUtrator, 
Ouardlaiii Receiver,  or  Trustee,  and  Is 

A  lAgaL  DKPOSITOKY  KOK  MONBY. 

AeUas  Trustee  of  mortKaBes  of  corpo<-atlonB,ana 
accepts  the  transfer  agency  and  reirtstry  of  stocks. 

Allows  Interest  on  deposit*,  which  may  be  mnde 
at  any  time,  and  withdrawn  on  live  days'  notice, 
with  Interest  tor  the  whole  time  they  remain  with 

For'the  conTerlenoe  of  depositors  this  company 
also  opens  current  accounts  subject.  In  accordance 
with  lt«  rules,  to  check  at  sight,  and  allows  Interest 
npon  the  resalting  d«lly  balances.  Such  checks  pass 
throuBh  the  Clearing  House.  „.„.„„„„„t,  oj. 
►  Attends  specially  to  the  MANAGEMENI  OI> 
BBAL  K8TATB  and  to  the  collection  and  remit- 
tanceofrenU. 

It  makes  smple  proTlslon  In  Its       „ .  t^t  ma 

NBW  BUKGLAR  AND  FIRK  PROOF  VAULTS 
for  the  safe  keeping  .f  securities  pluced  in  Its  cus- 
tody, on  which  It  collects  and  remits  Income. 

TBCbTBKS 
Wm.  Whitewrlght,  H.Van  Renrisl'r  Kennedy, 

Henry  A.  Kent,  Jamps  11.  Onllvle, 

B.  T.  Wilson,  James  T.  Woodward, 
Wm.  F.  Russell,  I.  U.  FrothlnKham, 

C.  D.  Wood.  GeorKe  A.  Jarvls,  j; 
James  N.  Piatt,  C.  VanOerbllt, 

D.  C.  Hays,  A.  A.  Low. 
Wm.  Alex.  Duer,               G.  ".  Williams,". 
Charles  H.  Leland,             R.  O.  Kemsen, 
Edward  King,  Edward  Schell.. 
B.  B.  Wesley,  Amasa  J.  Parker, 
D.  H.  McAlpIn,  Ssm'iel  F.  Barger, 
George  B.  Carhart,            Geo.  c.  Magoun, 
CtaaunceT  M.  Depew,        W.  Kinien  Roosevelt," 

BXKCUTIVB    COMMITTEE: 
Wm.  Whitewrlght,  G.  G.  Williams, 

Mward  Schell,  E.  B.  Wesley, 

8*o.  C,  MaKonn,  C.  D.  Wood. 

O.  C.  Hays,  James  T.  Woodward.; 

KDWABD  KINO    President. 
JAMES  H.  OGILVIB,  Second  VIoe-Pres't. 
A,  O.  B0NALD80N,  Secretary. 
AnGDSTUB  W.  K  BLLBY,  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YOKE, 
45  and  47  Wall  Street. 

CAPITAL.  ANO  8URP1.US,  •  89,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  Is  authorlied  to  act  as  guardian 
or  trustee. 

INTBRBST  ALLOWED  ON  DEPOSITS, 
Which  mav  be  made  at  any  time  and  withdrawn 
after  Ave  days'  notice,  and  will  be  entitled  to  Inter- 
•■t  for  the  whole  time  they  may  remain  with  the 
ompaoy. 

Bxecutors,  administrators,  or  trustees  of  estates, 

ind   WOHKN  unaccustomed  tn  the  transaction  or 

business,  as  well  as  religious  and  benevolent  instl- 

ntlons.  will  find  this  company  a  convenient  depos- 

ory  for  money. 

JOHN  A.  STEWART.  President. 
OBORGB  BL1S8.  Vice-President. 
JAllBS  S.CLARK, Seoon4Ylce-Pre»t, 

TRVSTBBS; 
Jno.H.  Rhoadei,!  Wm.Rockefeller, 
Anson  P.Stokes.  Alex.  B.  Orr, 
Geo.  H.  Warren. I  Wm.n.Macy.Jr., 

George  Bliss,       jWm.  D.  Sloane, 

James  Low,  Wm.  Llbbey.       lO.  U.Schwab, 

Wm.  W.  Phelps,  John  C.  Brown.  [Frank  Lyman, 
D,  Willis  James.  Kdward  Cooper.jGeo.  F.  VIetor, 

John  A.  Stewart,  W.B'y'dCutting.lWm.  W.  Astor. 
IraetusCornlng.  Chas.  8.  Smith.  I 

HENRY  L.  THORNKLL.  SecreUry. 
LOUIS  G.  HA  MPTuN  Assistant  Secretary. 


WUion  O.  Hunt, 

Slaton  Gilbert, 
aniel  D.  Lord, 
Bamnel  Sloan, 
~ames  Low, 
rm.  W.  Phelps, 


Holland  Trust  Company. 

HO.  r  WAI,!.  STREET,  MEW  YORK. 

Capital  and  Harpln* 91,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Accepts  and  executes  any  legal  trusts  from  per. 
•one  or  corporations,  on  as  favorable  terms  as  other 
■Imllar  companies. 

Aeu  as  Kxeeutor,  trustee  aad  Onardlan,  nnter 
wlUs  for  the  axed  statutory  charges ;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Xsutes,  Cities,  Railroads,  Towns,  and  other  corpo- 
raUons,  and  for  Real  Estate  Mortgaget  with 
Coapon  Bonds  In  New  Tork,  Brooklyn  and  elsa- 
wbere,   Collecta  Renu,  Coupons  and  Dividends. 

TRVISTEES. 
Garret  A.  Van  Allen.        John  Tan  Voorhis. 
Warner  Van  Norden.         W.  W.  Van  Voorhis, 
James  B.  Van  W  oert,         Geo.  W.  Van  SIclen 
?-7»a  ?*,o""'»ni,  c.  W.  Hutchinson. 

John  R.  I'lanten.  Tunis  O.  Bergen. 

f^'-Z-o^S"'""'''''  Robert  B.  Roosevelt, 

Josepk  8.  Stout.  Rhas.  p.  I>aly.  ""'""^ 

S?.?,-.*'-  Y."°  "o««en-        Joiham  Ooodnow, 
iHl^i^f?  8*2r"'l  Augustus  Van  Wyck, 

m    John  D.  Verm eule,_        Daniel  A.  Heald. 
W.  J.  Arkell 

BOBKRT  B.  nOOSKVELT,  President. 
JOII.-*  D.  VKnMKUI.K.lt^,„^.°'-   . 
JOH.S  H.  PLA.STKN      {Vice-Presidents. 
GEO.  W.  VAN  SICLEN.  Secretary. 


Metropolitan  Trust  Co. 

bM  n"^.?".^.*"  «*'•««.  New  York, 
£m'l»    ^"'"•' ••    -  tl.OOO.OOO 

«SlRl*i!l  jt*  ■»'*«'H'  '<^V^ti>n  by""  d'ef," 
SSKSS'.V?"'^  Receive  deposlu  of  money  on 
Utoreet,  an  aa  flscal  or  iransier  agent  or  irnstM 

fSLS^'^S.""*""' "'"'  "^^''  ■""»  eTecute  any"g^ 
tniau  Arom  persons  or  curporaUons,  on  as  favora- 
Ma  tenaa  as  o  her  similar  companies.  '"°"r 

Tbomss  nil  house.  Pres.     Kred'k  D.  Tappen,  V.-P 
^~  **•  iS^£jf.  v.- Pres.       Beverly  ChewrsSb'Lr: 
uaocsa  li,  Coany.  Aaalatant  Seonttarr. 


"gwist  ©omvautBS. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        -        .        -         $1,000,000  00 
Snrplas,    ....  600,00000 

Tranaacia   a   General   Basking    Bualneae, 

Allows  interest    on   daily  balances   subject  to 
check. 
Agent  In   Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Beg- 

""'■     BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolidge,  Jr.,  President. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer.  Martin  Brimmer, 

T.  Jellerson  C"Olldge,        George  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  lIlgKinson, 

Henry  S.  Howe,  Walter  Hannewell, 

William  P.  Mason,  George  Von  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  B.  Heed.  Lucius  M.  Sargent, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JR., 

President. 
0.  8.  TUCKERMAN, 

Secretary. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts,,  N.  Y. 

CAPITAL,  .   , S1,000,000 


DiaHOTOKS: 


F.  O.  Franch,  N.  T. 

B.  J.  Cross,  N.  T. 

H.  L.  HIgglnson,  Boston. 
August  Belmont,  N.T. 
H.  D.  Randolph,  N.  T. 

C.  C.  Baldwin,  N.  Y. 
Chas.  F.  Tag.  N.  Y. 
Marshall  Field.  Chicago. 
Ex.  Norton,  N.  Y. 


H.  W.  Canaon,  N.  T. 
John  B.  Ford.N .  T  I 
T.  J.  Coolldge.  Jr.,  Boi. 
James  O.  Sheldon,  N.Y, 
A.  S.  Rosenbaum.  N.  T, 
Sam'l  R.  Shipley.  Phlla. 
R.  T.  Wilson.  N.  T. 
J.  I.  Waterbury.  N.  T. 
H.  O.  Northoote,  N.  Y. 


F.  O.  French,  President.    J.  I.  Waterbury,  V.-Pres. 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BZB. 

CUTB8    TBUSTS    OF    BVEBY     DESCRIPTION. 

BEGISTBAB  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

17r  and  179  MontBgne  St„  Brooklm,  N.  ~~ 


Y, 


invested  in  U.S. 4  |  gi,ooo,000 


CAPITAL  ;    pe,  cents  at  par. 

Capital  and  Surplna  exceeding  S  A'.i30,000 

This  Company  allows  Interest  on  Deposits,  which 
may  be  made  subject  to  check  at  sight  or  returnable 
at  flxrd  dates. 

It  is  authorized  by  special  charter  to  act  as  Ex- 
ec tor.  Trustee,  dmlnlstrator.  Guardian,  Receiver 
or  In  any  other  positlDU  of  trust. 

As  executor  of  estates  it  secures  a  s  if e,  prompt 
and  advantageous  distribution  of  the  sa  Te. 

It  Is  a  deslgaated  depository  for  Court  monies 
and  acts  as  Registrar  ur  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  classes  of  Investment  se- 
curities. Guarantees  Letters  of  Credit  issued  to 
travelers. 

'i-J-  Chrlstensen,  Pres.      Jas  Ross  Cnrran,  Sec. 
Abram  B.  Baylls,  V.-Pres.  Fred'kC.Colton.Ass'tSec 
TRVSTMSS. 


Joslah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
MIch'IChauncey, 
Wm.B.  Kendall. 
E.  F.  Knowlton. 
John  T.  Martin, 


Fred.  Cromwell, 
John  P.  Rolfe, 
H'v  K.  Sheldon, 
O.  D.  Wood. 
Wm.  H.  Male, 
Abram  B.  BaylU. 
H.  W.  Maxwell, 


J.J.  Plerrepont, 

C.  M.  Pratt. 

Geo.O.Reynolds, 

S.  W.  Boocock, 

John  Gtbb. 

G.  W.  Chaunoey, 

CT.Chrlstensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  citt  of  new  tork. 
Stewabt  Building,  380  Broadway. 

CAPITAL       .       -  "T    .       .      t300,000 
SURPLUS »ajt0.000 

DATID  M.  M0RBI80H,        CHARLES  P.  CLARK 

FBANCTB  H.  PAOH,  Seeretarv. 

TRVSTBBS: 


Joseph  F.  KnapD. 
David  M.MorrSSn, 
Henry  U.  Rogers, 
CbarlesH.  Russell, 
George  H.  Prentiss. 
Joel  P.  Freeman, 
L.  T.  Powell, 
George  L.  Peaaa, 
Wm.  H.  HallT^ 
John  F.  Anderson,  Jr., 


P.  C.  Loansbnrr, 
Charles  F.  Clark, 
George  E.  Hamlin, 
Theo.  A.  Havemeyer, 
Beth  H.  Thomas, 
LuolQS  K.  WUmerdlnff, 
George  A.  Morrison, 
Joseph  C.  Baldwin, 
Waldo  Hutchlna, 
IS.  C.  Homans. 


INTEREST  ALLOWED  ON  DEPOSITS, 
Tkia  Conpanr  le  a  lecal  depoeltorr  lar 
Coart  and  Trust  Famis  and  Is  nnthorlzed 
to  do  anr  and  all  ether  bnalnesa  aanailT 
dene  by  Truet  Cempauiea  af  reepoaalblllty 
aad  atandlaa. 


The  Northern  Trust  Co., 

S,  E,  Cor,  La  Salle  and  Waehlngton  Sta.. 

CHICAGO,  ILLINOIS. 

Under  State  Jcbisdkttion  and  Sitpertisiok 
Capital  Fnllr  Paid  In     -      $1,000,000 

Pays  Interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  Deposits,  which  may  be  made  subject  to 
check  or  returnable  at  a  fixed  date. 

Acts  as  Bxecutor  and  Trusten  under  will,  as  Ad* 
ministrator,  GuardUn,  Trustee,  etc. 

Does  all  busineas  nanally  done  i>T  TrnsI 
Companies  of  good  standlnar. 

Acts  as  ReKlstrar  or  Transfer  asent  ol 
Stocks  and  Bonds,  and  as  Trustee  for  Rail, 
road  and  other  Corporation  mortiraffes. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apari  from  the  Assets  of  tho 
Company. 

DIRECTORS : 

A.  C.  Bartlett.  of  HIbbard,  Spencer,  Bartlett&Co 

J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  HIglnbotham,  of  Marshall  Field  A  Co. 

Marvin  Hnghitt,  Pres.  Chic.  &  Northwestern  BB. 

Chas.  L.  Hutchinson,  Pres.  Com  Exchange  Bank. 

A.  O.  Slaughter. 

Martin  A.  Rserson,  Of  Martin  Ryerson  &  Co. 

Albert  A.  Sprague,  of  Sprague,  Warner  &  Co. 

Byron  L.  Smith. 
Byron  L.  Smith,  Pres.     Chas.  L.  Hutchinson,  T.-P* 
Joseph  T.  Bowen.  Cashier. 

Illinois  Trust  &  Savings 
Bank, 

CHICAOO,   ILL.. 

CAPITAL  AND  8DKPLP8,   -  S2.100.00O 

INTEREST   ALLOWED   ON    DEP08ITB. 

This  Bank  Is  directly  under  the  jurisdiction  and 
sunervision  of  the  State  of  Illinois,  is  a  LHGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTEE,  EXECUTOR.  KKCBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.Mitchell.  Second  Vice-President. 
Wm.  U.  Reld.  Third  Vice-President. 
James  S.  Oibbs.Cashler,  B.  M.  Chattell.Asa't  Cash'r. 

DIRECTORS : 
John  McCatrery,  John  B.  Drake, 

L.  Z.  Leiter,  Wm.  H.  Reld. 

Wm.  H.  Mitchell,  John  J.  Mitchell, 

Wm.   G.  HIbbard.  J.o   mcMuIHd. 

D.  B.  Shipman. 

The  Nassau  Trust    Co. 

101  BroadwaTt  BrooklFn*  N.  Y. 
CAPITAL $500,000 

Interest  allowed  on  daily  balances,  and  speola) 
rates  on  deposits  for  a  specified  time. 

Authorised  by  law  to  act  as  Executor.  Adminis- 
trator, Guardian.  Trustee,  Keceiver.  Fiscal  and 
Transfer  Acent,  and  as  Re^ilstrar  of  Stocks  and 
Bonds;  la  a  leKal  depository  for  Trust  Funds  and 
for  moneys  paid  into  court. 

Loans  made  on  assitrnment  of  Bonds  and  Mort- 
gages, or  other  approved  coltaterils. 

Will  take  the  custody  of  Real  and  Personal  8«- 
ourities. 

Accounts  of  ReltslonB  and  Benevolent  Instltn* 
tlons.  Societies  and  indlTlduals  solicited. 

Checks  on  this  Company  are  paid  throncb  tht 
New  Tork  ClearinK  House. 

Telephone,  »90    Wllllamabnrff. 
A.  D.  WUEBLOCK,  President. 

WILLIAM  DICK.     }  vicft  Pras't- 
JOHN  TRU8L0W,  (  vice-irrest 

O.  F.  RICHARDSON,  Seoretaryl 
TRU^XEKNi 
Wm.  Dlek,  Otto  Huber,         Joel  F.  Freeman 

A.  D.  Baird,  F.  W.  Wurster,     Wm.  F.QarrlBon 

Darwin  R.Jame6,  Bernard  Peters,  A.  D.  Wheelook. 
H.  H.  Roeers.  Wm.  B.  HorwUi.  Geo.  H.  Prentis  . 
BJ.  B.Tuttle,  C.  D.  Wood,  Jno.  T.  WlllettSv 

John  Truslow,  Wm.  H.  Male,  Chas.  H.  Russell. 
Thos.F.Rowland.Jao.McLouRbIin,John  Loa(rhran» 
Dttmas  Jewell.     Joseph  F.  Knapp.Bdwd.  T.  Halst. 


Knickerbocker  Trust 
Company, 

'.<34  FIFTH   AVE,,  COR    2TTH  STREET. 

Branch  office,  18  Wall  St.  and  8  Nassau  St. 
CAPITAL  AND  SURPLUS,    -  81, 000,000- 

DESIGNATED  LEGAL   DBPOSITOKY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  Kuardian.  Hecelver,  Renlstrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSEND.  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2d  Vlce-Preslden* 

DIRECTORS: 

JOSSPB  S.  AtJBRBACa,        Hon.   IKA  DAVENPORT, 

HAKRr  B.  HOU.IN8,         John  8.  Tilnkt, 
Jacob  Havs.  H-m.  Edwahd  V.  LOIW 

Chakles  t.  Barnet,      Henry  F.  Dimock. 
a.  hostkk  hiogins.        john  p.  townsknd, 
Robert  G.  Kkmsen,         Charles  F.  Watbos, 
Henry  w.  T.  Mali,         David  h.  Kino,  Jr., 
Ani>kew  n.  Sands,         kkei>eiiick  g.  Bourns. 
James  ii.  Bbeslin,  Robert  maci-ay, 

Charles  h.  Welling.  Wai.tkb  Stanton, 
Gen.  George  J.  Maqee,  C.  Lawbence  PiBKiNg. 

J     1.  TOWN3END  BUROKN, 

FRKO'K.  L.  ELDRIDGE,  Secretary. 

HENRY  TOWMSUKD  Assist. kS«or«tars 
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▼ious  week,  and  at  Boston  there  haa  been  1(983  activity  on  the 
Stock  Exchange. 

Compared  with  the  eame  week  of  1890  the  current  total 
records  a  loss  of  5-4  per  cent,  but  outside  of  New  York  there 
is  an  excess  of  3'6  per  cent.  Although  at  New  York  the 
decrease  reaches  10-8  per  cent,  the  decline  in  the  clearings 
arising  tlirough  operations  other  than  those  on  the  Stock 
Exchange  is  only  6  per  cent.  The  most  important  gains  this 
week  have  been  at  Richmond,  44-9  per  cent ;  Norfolk,  37-8  ; 
Grand  Rapids,  37-7  ;  Washington,  35-8  ;  Seattle,  32-5,  and 
Sioux  City,  30  per  cent. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  iip  by  telegraph,  etc.,  indicates 
that  the  total  bank  ciearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  February  21,  have 
been  $992,820,005,  against  $1,030,932,991  last  week  and 
1940,388,940  the  corresponding  week  last  year.  The  increase 
this  year  is  mainly  due  to  the  fact  that  Washington's  Birth- 
day fell  in  the  week  of  last  year  with  which  comparison  is 
made. 


clbakihos. 
Jietunu  by  TiUvrafh. 


Rew  York 

Boaton 

muadelphia 

Baltimore 

Ohloago 

8t.  LonU 

K«w  Orleans 

Beven  cities,  S  i]«ys . 
Otlur  owes,  6  days 


Week  Ending  February  21 


1891. 


M69,63C,715 
75,507,76(1 
62,378,213 
11,160,028 
63,333,000 
17,384,850 
9,210,000 


$698,804,572 
126,911,217 


Total  aU  cities,  6  days.. 
Alloltles,  Iday , 


Total  all  01  ties  tor  week... 


»825,7 16,789 
167.10*,2]6 


$    992,820,005 


1890. 


IPerCmt. 


S596,640,363 
76,726,464 
60,783,354 
12,310,985 
54,845,646 
17,520,289 
8,821,959 


$827,629,010 
121,759,900 


{949,388,940 


$919,388,940 


-21-3 
-1-6 

—13-5 
-9-3 

-)-15-5 
-0-8 

+4-4 


Mew  York 

Sales  of— 

IStoekt iharee.) 

lOotton bales.) 

(Grain bushels.) 

(P<tn>lsum bbU.' 


Iloflton 

l*rorldence... 

Hartford 

New  Haven... 
SprinKtleld.... 
WorceBter,... 

Portland 

Lowell 

New  Bedford. 


Week  EndinQ  February  14. 


1881. 


Total  New  England., 


Philadelphia 

PlttsbarK 

Baltimore 

Bnliaio 

Washington 

Wilmington,  Del. . 

SyracoBe 

Boohester* 


Total  Middle. 


Chicago 

Clndnnatt 

Milwaukee.... 

Detroit 

Cleveland 

Colambas 

Indianapolis... 

Peoria 

Srand  Rapids. 


606,749,961 

(1.029,076i 

(46i.300) 

(20,4W.0OOI 

1918,000) 

90.343,518 
5.323,800 
1.950,814 
1,509.549 
1,828,407 
1,086,271 
1,127,014 
754,722 
586,465 


-15-6 

+4-2 


ToUl  Middle  Western 


Baa  Francisco... 

Portland , 

Seattle 

Taooma , 

Los  Angeles 

Salt  Lake  City*., 


103,890,610 

63.032.087 

12,210.134 

18,438.844 

6,9tlT.404 

1,715,787 

782,629 

756,996 

1,476,498 

101,031.881 

75.050,747 
13,314,»50 
4,984,042 
5,3B1,042 
4,677.077 
2,738.800 
1,707.127 
1.799,532 
831,351 


1890. 


I  P.  Cent. 


879,961,4601      -lO'S 


(1,210.383)1 

1783,900) 
(48.573,4451 

(2,208,0001 

95.063,471 
«,9»5,800 
1,974,044 
1,209,974 
1,57(<,560 
t.041,914 
1,094.612 
7»4.4ii4 
483,244 


(-160) 
(-^09) 
(-5--0, 
(-58-51 

-5-0 
-I-6-6 
-1-2 

H-24-8 

—222 

-^2•4 

-l-S-0 

-5-3 

-f28-B 


-t-4-i; 


Total  Other  Waatem. 


The  full  details  of  clearings  for  the  week  covered  by  the 
•bove  statement  wUl  be  given  next  Saturday,  We  cannot,  of 
ootuse,  furnish  them  to-day,  bank  clearings  bemg  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is  ^,„„„ 
covermg  the  returns  for  the  period  ending  with  Saturday  j  gj^'"* 
noon  February  14,  with  the  comparative  totals  in  1890.  I  Eot.  wbrthV. 


Total  Paolflo., 


Kan  Baa  city.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver , 

DalDth 

St.  Joaeph.... 
SloniCfty.... 
Des  Molnea.. 

WlohlU , 

Lincoln 

Topeka. 


110,684.668 

18,166,951 

l,57".1805 

1,022,281 

781,882 

584,338 

2,097,018 


108,205,903; 

64,508.5971 
l.'l,n07.009; 

H.osp.at? 

8,608.378; 

1,283.945' 
802,5831 
73a.D40 


Week  End'j  Feb.  7. 


1891. 


663,491,065 

(1,028.311) 

l426,M00) 

(28,115,600: 

(1,801,000) 

95.324.850 
5.841,700 
2,122,151 
1,S^7,108 
1,260.704 
1.148.739 
1,403,840 
691,668 
469,»45 


—2-3 
— 11-8 

-(-I0-6 
4-5-9 

-fss-s 

-2-5 
-fS-8 


109,620,809 

66,878,258 

13,481,677 

14,583,138 

7,333,278 

1,815,676 

877,066 

813X64 

1,681,196 


P.  Cent. 


-I2r0 

(-25-51 

(-371J 

(-K>1) 

(-66-8> 

-3-S 

-fl2-8 
-8-8 

-a-9 

-1-8-7 

-i-e-* 

-1-16-1 
-10-1 
+0-1. 


101,823,0841        -fO-1 


62,388,702; 

1 1,344,800 ! 
i.TM.Obl 
4.931,763 
4,189.640 
2,370,000 
2,012,888 
1,428,871 
603,612 


St.  Loals 

New  Orleans.. 

LonlBvllle 

Memphis...... 

Rlcliiaond 

Oalveston 


It  will  be  noticed  that  the  total  for  all  the  clearing  houses  '  Chitune^a".;."..'.'.: 
.u;u:.„  _  *,  II-  «.  ....  ^  Birmingham. 


exhibits  a  falling  off  compared  with  the  week  ending  Febru 
ary  7  of  over  seventy-nine  milUons  of  dollars,  and  of  tUis 
decrease  a  Uttle  less  than  fifty-seven  miUions  is  at  New  York. 
The  aggregate  volume  of  speculative  transactions  on  the 
various  New  York  Exchanges  shows  a  decline  from  the  pre- 


Lezlngton.. 
Hoaston* 


Total  Southern... 

Total  all 

Ontaiiie  >I»w  V'.rk 


20,104,637 

8.661,885 

6.334,329 

3,888,843 

8,775.934 

3,821,820 

1,801,874 

1,404,452 

952,931 

687,234 

580,810 

422,458 

323,166 


31385,726 


93,950,423 

16,393,074 

1,480,636 

771,447 

8!i2,02S 

559,728 


18328,808 

8.H42.142 

'  315,078 

8,711.071 

4,4:<0,029 

4,212322 

1,813,486 

1,516,S»9 

732,861 

661,644 

709,230 

483,889 

342,802 


-1-20-3 
-1-19  1 
-)-6-B 
4-81 
-H2 
-1-18-0 
— 15--2 
-*-26-0 
•fS7-7 


-(-17-8 

■f5-0 

-h6-l 

-hS2-5 

-I-22-6 
-Hl-l 


31,440,743 

22,471.270 

10,7»7,»7« 

8,686,498 

2,804,866 

1,852,144 

1,886,262 

1,023,406 

1,141,288 

1,3^,468 

7/0,881 

602,037 

863,128 

386,726 


66,176,528       66,333,680 
1,030,922,091  1.089.54 1 ,961 


-f6-8 

-tO-2 
-i-28-6 

-0-6 
—14-8 

-9-8 

-<n 
-rs 

-1-30-0 
-1-15-5 
-20-8 
—8-9 
-S-8 


105,797,657 

78,899,937 
13.531,100 
6.682,146 
5,787,807 
6,782,903 
8.244.60U 
1,844,717 
2,010,354 
1,171,841 


-2-6 

-6-7 

-6-7 

-t-53-4 

-I- 10-3 

-Hj-O 

-0-* 


116,766,410 

17,298,964 
1,738,190 
1,210,209 
1,043.897 
728,808 
2,067,864 


-0-2 

-27 
-(-18-8 
—12-7 

-1-1-0 
+**•« 
-t-21-6 
-(-18-0 

—6-1 

— sro 

■f87;8 

-Jl-9 
-t-18-7 


-t-l-B 


22.017,260 

8,380,402 

6,286,017 

3,882,888 

4.338,630 

4J936;a0O 

1367,500 

1,490,471 

1,067,63» 

651.882 

6T1307 

618,407 

480,896 


-s-» 

-I-14-8 
-HO-8 
-1-9-5 
+14-* 
-f30-4 
+20-S 
—28-0 
-t82'0 
-f84-T 

■H4-1 

-t-2a3 
-f49-4 
-H6t» 
-1-64-S 
-1-18-8 


■<-26-4 

-e-i 

+aa-a 

-6-9 
-2-4 

-14-8 
—13-5 

-3-3 
434-1 
-t-14-4 
-19-7 

-6-5 
-l'44'ft 


32,748,407 

22,032.781 

13,718.267 

8.4113,460 

2,862,780 

»,!n9,«e7 

2,787,628 

2,412,308 

1,213.071 

846,874 

1,081,006 

607,400 

781.100 

4&8.KI7 

1376.860 


59,7»6>>8 


1-4 1 1,110.890309 


I    4-34. 173.030     409  3-^J.i91l        -)-3-6i    44't.729.!^ 


-l-« 

-3-8 

■+3r» 

—16-8 

-16-0 

-h88« 

-r50-l 

+71» 

-*-6-4 

-43« 

-1-21-4 

+*■* 

-80-1 

-t-io-i 


Sit 

-6-8 


*  notiBolndoa  la  totals. 
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THE    FINANCIAL    SITUATION. 

An  event  which  had  a  temporary  influence  in  Wall 
Street  this  week  was  [the  suspension  of  the  American 
Loan  &  Trust  Company.     We  would  refer  our  readers 
to  our  issue  of  January  24,  1891,  pages  165  and  166, 
where  they  will  find  the  semi-annual  reports  of  June 
30  and  December  31,  1890,  of  this  company  and  all  the 
other  trust  companies  of  New  York  and  Brooklyn. 
It  will  be  seen  from  what  we  there  publish  that  the 
deposits  of    the  American  Loan  &   Trust   Company 
payable  on  demand  on  June  30th  were  $3,492,907, 
that  on  Dec.  31,  1890,  they  were  $3,509,173,  and  by 
the  report  of  its  condition  now  made  public  by  Mr. 
Preston,  Superintendent  of  the  State  Banking  Depart- 
ment,  they  are  only  $1,813,169.     The  suspension  is 
aaid  to  have  taken  place  on  the  demands  of  three  savings 
banks  for  deposits  aggregating   $385,000,   which,   if 
paid,  would  have  left  the  company's  deposits  only  a 
little  over  1^  million   dollars.     We  thus  see  that  in 
round  numbers  this  trust  company  has  been  called  upon 
to  pay  off  a  million  dollars  of  its  deposits  since  the  iirst  of 
January  on  top  of  the  payment  of  another  million  dol- 
lars during  the  previous   six  months.     Haw  far  the 
suspension  is  due  to  the  circulation  and  publication  of 
unfounded  rumors  to  the  company's  discredit  it  is  not 
necessary  to  say.     But  it  is  well  to  state  that  such  a 
liquidation  as  these  figures  show  would  prove  a  sore 
trial  to  a  great  many  of  our  financial  institutions  that 
are  in  excellent  condition,  and  just  such  a  liquidation 
might  be  started  by  the  carelessness   of  newspapers  in 
opening  their  columns   to  the   charges  of  irresponsible 
men,  especially  if  the  charges  had  a  fraction  of  a  truth 
to  support  them.     A  banking  institution  might  almost 
as  well  be  in  trouble  as  suspected  of  being  in  trouble. 

Another  incident  of  the  week  which  was  disappoint- 
ing, was  the  withdrawal  on  Wednesday  of  a  further 
small  amount  of  gold  for  export.  It  was  not  so  much 
the  actual  withdrawal  as  the  inference  from  the  with- 
drawal which  attracted  notice,  for  this  movement  in 
the  present  condition  of  the  exchange  market  indicates 
a  somewhat  urgent  inquiry  for  the  metal  in  London 
and  Berlin.  The  assumption  is  that  with  such  an  in- 
quiry so  pressing  existing,  the  outflow  may  be  large  a 
little  later  in  the  season,  after  our  surplus  products 
have  been  marketed  and  our  exports  fall  off.  This 
assumption  is  by  no  means  to  be  trusted  wholly.  After 
Congress  adjourns,  if  nothing  is  done  in  the  meantime 
to  disturb  our  currency  by  further  silver  legislation, 
an  improved  inquiry  from  Europe  for  our  railroad 
securities  is  anticipated.  Besides  we  have  considerable 
cotton  to  go  out  yet,  and  breadstuff s  too,  while  provis- 
ions are  moving  very  freely.  So  altogether  our  trade 
condition  is  not  only  just  at  present  better  than  a  year 
ago,  but  promises  to  continue  so. 

Our  money  market  has  had  a  hardening  tendency 
during  the  week.  This  change  is  the  work  of  several 
influences.  Prominent  among  them  is  the  fact  that  the 
Government  has  further  increased  its  cu-rrency  holdings- 
that  is  to  say,  it  has  taken  considerably  more  from  the 
banks  in  customs  payments,  &c.,  than  it  has  disbursed. 
In  addition  to  this  drain,  the  gold  exports  have  made 
some  impression  on  bank  reserves,  and  that  has  proved 
of  more  importance  since  the  interior  movement  has 
turned  against  this  city.     Furthermore,  the  mercantile 

demand  for  money  has  been  quite  free.     None  of  these   

influences  have,  however,  affected  the  call  loan  market,   excess  of  January,  1890,  and  seven  millions  in  excess 
at  least  so  far  as  it  is  indicated  by  bankers' balances,  of  1889. 


the  extremes  for  which  have  been  3  and  %  per  cent, 
averaging  2|  per  cent.  Banks  and  trust  com- 
panies are  offering  less  on  call,  the  mini- 
mum now  being  4  per  cent.  As  already 
indicated,  money  on  time  is  not  so  plentiful.  Several 
of  the  banks  which  had  a  large  surplus  are  now  out  of 
the  time  loan  market  on  account  of  a  good  demand 
from  mercantile  customers  and  from  out-of-town  banks 
for  re-discounts  ;  besides,  the  demand  for  time  loans  has 
slightly  increased  so  that  rates  are  hardening,  but  there 
has  been  no  change  in  the  quotations  from  last  week. 
There  has  also  been  an  increase  in  the  supply  of  com- 
mercial paper  from  jobbers  in  and  out  of  town  and 
from  commission  houses  in  town,  and  the  tendency  of  the 
market  is  towards  higher  figures,  though  the  nominal 
quotations  are  unaltered.  Kates  are  5  per  cent  for  sixty 
to  ninety  days  endorsed  bills  receivable,  5@5|  per  cent 
for  four  months  commission  house  names,  and  6@6^ 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

It  was  thought  here  on  Monday  that  the  minimum 
rate  of  the  Bank  of  England  would  be  again  raised, 
because  of  the  heavy  drain  of  gold  from  the  Bank. 
There  has  not  been  any  change  however.  The  open 
market  London  has  shown  an  advancing  tendency,  dis- 
counts of  sixty  to  ninety  day  bank  bills  being  reported 
at  2J  per  cent.  The  Bank  of  England  reports  a  loss 
this  week  of  £639,000,  the  result  according  to  a  special 
cable  to  us  of  an  import  from  Portugal  of  £130,000,  of 
receipts  from  the  interior  of  Great  Britain  of  £410,000, 
and  of  exports  to  France  and  Brazil  of  £1,179,000, 
The  Bank  of  Germany  shows  an  increase  of  about 
£344,000  gold  since  the  last  statement,  and  the  Bank  of 
France  has  gained  £3,264,300.  The  open  market  rate 
at  Paris  is  2f  per  cent,  at  Berlin  2f  per  cent,  and  at 
Frankfort  2J  per  cent. 

Our  foreign  exchange  market  has  been  variable  this 
week,  being  easier  on  Monday  and  then  firmer  until 
Thursday,  when  it  grew  a  little  easier  again  in  conse- 
quence of  offerings  of  bills  against  purchases  of  securi- 
ties for  European  account.  But  notwithstanding  this 
easier  tone  Messrs  Heidelbach,  Ickelheimer  &  Co. 
announced  that  the  $600,000  gold  which  they  had 
engaged  on  Wednesday  would  go  forward  on  Saturday. 
The  explanation  of  the  movement  is  that  it  is  an 
indirect  exchange  operation,  and  that  while  the  rates 
for  sterling  or  marks  do  not  appear  to  justify  the  ship- 
ment, conditions  existing  between  London  and  Ber- 
lin make  it  possible.  On  Monday  Brown  Bros, 
reduced  their  posted  rates  to  4  86  for  long  and  4  88^ 
for  short,  but  on  Wednesday  they  restored  the  short 
rate  to  4  89.  Kidder,  Peabody  &  Co.  reduced  to 
4  86  for  60-day  and  4  88i  for  sight  on  Tuesday. 
The  Bank  of  British  North  America  on  that  day 
reduced  to  4  86|  for  long  and  4  88^  for  short,  but  on 
Wednesday  restored  the  latter  to  4  89.  The  Bank  of 
Montreal  made  no  change  until  Thursday,  when  it 
reduced  to  4  86  for  long  and  4  88^  for  short.  The 
market  closed  yesterday  with  nominal  rates  at  4  86@4  86^ 
for  60-day  and  4  88i@4  89  for  sight,  and  those  for  actual 
business  in  sterling  at  4  84|@4  85i  for  long,  4  87J@4  88 
for  short,  4  88i@4  88^  for  cable  transfers,  4  83i@4  84 
for  prime  commercial,  and  4  83;i^@4  83^  for  documen- 
tary commercial  bills.  It  will  be  seen  from  the  follow- 
ing statement  for  January,  issued  by  Mr.  Brock,  chief 
of  the  Bureau  of  Statistics,  that  the  export  values  of 
leading  articles  have  been  over  five  million  dollars  in 
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■XPORTS  or  BBB\IMITOrr«.  PBOTWIOSi.  OOrrOK  AMD  PKTBOLBDM. 


from  O.a. 


QuantttlM.. 
Wtauttbusb. 
Flour... bbis' 

Wbeat.  .bu. 
Com. ..bush. 

Tot.  buab. 

Valws. 
Wht  i.  Hour. 
Cum&  m«al. 

Rjo 

Oats  &  meal. 
Barlej 


Br'dBtuflW.. 
ProTlslons  •. 

Cotton 

Fetrol'in.ftc. 

Tot.  Talue. 


laaoci. 


Jamil  ry. 


tJlftf<.V» 
1,060.781 


0,051.831 
1.326,811 


10,378.448 

» 

8,785,466 
860,755 


80,458 
82,008 


»,718,6S« 
13,480.483 
35,038.339 

3,312.225 

"er.Mii,&83 


7  Hontht. 


«7.£8S,2«6 
6,078.083 


188B-90. 


January. 


8,»06,«09 
8W.876 


51 .582.172 
10.521.BM 


7,9(»,039 
8,4M,46« 


74,104,170 

t 

52.906.608 

10,691.836 

2a3,4U 

499.867 

228,677 


64,524.799 
96.814.364 
197.500,104 
33,824,491 


893,663,758 


10,400,505 

t 

7.369.382 

8,688.580 

85,246 

452,963 
61,469 


11,667,620 
12,856,729 


82.270,996 
6,827.012 


62.992,649 
42,020,967 


105,013,610 

I 

59,062,150 

18,680,639 

498,837 

1,474,063 

546,781 


80,806.970 
91.606.693 


28.871.308  188,085.610 
3,090,067    82,295,963 


66,375,724  392.196.186 


1888-89. 


January.  \  7  Months. 


8.174,046    82420.341 
680.538!     e.SOn.ORR 


6.23a,457|  57.143.437 
9.842,171    31.130.500 


15,578.628 

t 

6.267.836 

4,470,«06 

2,100 

82,029 

11.364 


10.833,224 

12,096,383 

27,394,230 

4,008,360 


64,422,106 


88,260,036 

» 

56,238,201 
16,440,040 

57,781 
813,130 
765,446 


73,814,700 
64.148,0<0 
157,835,210 
29,e32.5«0 


326.730.456 


disposed  of  by  the  companies  in  Jannary  of  the  last  (rfr 
years. 


*  iDolndlnc  cattle  and  host  In  all  months  and  jeara. 

It  will  be  noticed  that  the  breadstuffs  movement  is 
small  but  that  the  decline  is  due  chiefly  to  corn, 
wheat  exports  being  in  excess  of  a  year  ago. 

The  statement  of  anthracite  coal  production  for  the 
month  of  January  issued  this  week  by  Mr.  John  H. 
Jones,  the  Chief  of  the  Bureau  of  Anthracite  Coal 
Statistics,  possesses  unusual  interest  in  view  of  the  vari- 
ous rumors  and  reports  bearing  on  the  condition  of  the 
trade  and  the  purposes  of  the  different  companies  which 
have  been  current.  It  was  expected  that  the  Reading 
would  show  an  increased  production,  since  President 
McLeod  so  clearly  demonstrated  in  his  last  report  that 
the  road  had  not  in  recent  years  been  getting  its  full 
share  of  the  tonnage.  The  figures  now  published  indi- 
cate that  the  expectation  in  that  regard  has  been 
realized,  as  the  Schuylhill  region,  whence  the  Eeading 
coal  comes,  shipped  955,232  tons  to  market  in  January 
1891,  against  only  713,479  tons  in  January  1890, 
being  an  increase  of  241,753  tons.  But  going  a 
step  further,  we  find  that  in  the  Wyoming  region  the 
increase  has  been  very  much  greater,  reaching  603,- 
054  tons,  the  output  of  that  region  in  January,  1891,  hav- 
ing been  1,084,307 tons,  against  only  1,081,253  tons  in 
January,  1890.  Hence  if  the  demoralization  in  the 
condition  of  the  trade  which  is  alleged  to  exist,  has  re- 
sulted from  the  large  production  of  the  late  month,  the 
Eeading  can  not  be  held  alone  responsible,  but  the 
other  producers  must  take  their  share  of  the  blame. 
Of  course,  the  shipments  from  the  Wyoming  region 
would  naturally  increase  as  a  consequence  of  the  open- 
ing of  the  Ontario  &  Western  line  to  Scranton  and 
Carbondale,  but  that  will  account  for  only  a  small 
I  part  of  the  total  increase  from  that  region.  It  is  to 
I  De  noted  that  on  the  other  hand  the  increase  in  the 
diipments  from  the  Lehigh  region  has  been  compara- 
j  lively  small — only  12,576  tons. 

Altogether,  the  quantity  of  coal  mined  in  [January 
I  this  year  was  857,383  tons  greater  than  that  mined  in 
Uie  same  month  last  year.     In  view  of  this  large  in- 
crease, it  is  certainly  a  surprise  that  the  addition  to 
I  stocks  at  tidewater  points  during  the  month  was  no 
[more  than   102,016   tons.      This    indicates    that  the 
I  amount  of  coal  passing  out  of  the  hands  of  the  com- 
I  panics  the  present  year  was  greatly  in  excess  of  that  for 
lie  same  month  last  year.     There  is  also  one  other 
icouraging  feature,   namely  the    fact    that   though 
ocks  increased  during  the  month,  the  total  for  the 
Resent  year  is  over  half  a  million  tons  less  than  at  the 
le  time  last  year — that  is  to  say,  at  the  end  of  Jan- 
iry,  1891,  the  tidewater  stocks  were  only  637,668  tons, 
,^inst  1,138,927  tons  at  the  end.  of  January,  1890. 
Here  is  a  table  to  show  the  amount  of  coal  apparently 


Januam. 


Slack     benlonlng 

o(  period 

Prodaotlon 

Total  anppir  ■ . 
St'k  and  ot  period 

Dlipoaed  of 


AnUmuiU  Ooal. 


1891. 


Tbna. 

535.652 
8,138,961 


8,674,618 
637,068 


1899. 


Van*, 
1,028.107 
2,281,678 

8.807.686 
1,188.027 


652.156 
2,622,620 


8,274,686 
807,814 


3,0.S6,945i  2,168.7581   2.467,871 


M88. 


1887. 


T>m«.         TbM. 

130.9771      872,282 

2.853,608    2.248,3121 


1816, 


AM. 

764.646 
t,S88,«71 

2,886,669    8.ei6,BO<i  3,092,81$ 
86,108       476,<4>l(      779,001 

2.201,501    2.110,140    2,818,812 


Thus  after  allowing  for  the  changes  in  stocks, 
3,036,945  tons  were  disposed  of  in  January  this  year, 
against  only  2,168,758  tons  in  1890  and  2,467,371  tons 
in  1889.  This  does  not  reflect  a  very  discouraging 
state  of  things,  but  of  course  an  increased  production 
at  the  same  rate  cannot  be  continued  indefinitely. 

Much  food  for  reflection  is  furnished  by  the  state- 
ment of  gross  and  net  earnings  for  the  calendar  year  1890 
which  we  publish  to-day  at  much  length  in  subsequent 
parts  of  this  issue.  It  is  not  alone  that  the  compila- 
tion is  unusually  complete  and  comprehensive,  and 
that  it  represents  a  great  expenditure  of  time  and 
labor,  but  that  the  final  aggregates  reach  figures  which 
can  not  fail  to  impress  even  the  dullest  observer.  An 
industry  which  produces  in  gross  revenue  in  a  single 
period  of  twelve  months  over  a  thousand  million 
dollars— $1,007,540,768  on  128,232  miles  of  road  our 
tables  make  the  result  for  1890 — is  certainly  one  of 
very  great  magnitude,  and  one  also  which  touches  the 
interests  of  a  vast  number  of  persons.  Study  of  these 
tables  will  repay  attention. 

The  annual  report  of  the  Chicago  St.  Paul  Minne- 
apolis &  Omaha,  in  pamphlet  form,  for  the  calendar 
year  1890,  will  not  be  ready  for  some  weeks  ;  but,  as  in 
previous  years,  we  are  able  to  furnish  a  preliminary 
statement  which  foreshadows  very  closely  the  ac- 
tual results  of  the  year's  operations.  The  Omaha 
is  controlled  by  the  Chicago  &  Northwest,  and  like  the 
latter  presents  a  very  encouraging  showing.  Gross 
earnings  for  the  twelve  months  of  1890  amount  to 
16,854,521,  against  $6,422,643  in  the  twelve  months  of 
1889,  while  the  net  earnings,  after  deducting  operating 
expenses  and  taxes,  stand  at  $2,052,443,  against  $1,923,- 
836.  Thus  both  gross  and  net  make  satisfactory  gains. 
Charges  for  interest,  rentals,  &c.,  were  slightly  less  in 
1890  than  in  1889,  and  the  result  is  that  the  balance 
for  the  stock  amounts  to  $676,792,  against  $519,187. 
The  following  furnishes  a  recapitulation  of  these  fig- 
ures and  also  indicates  the  surplus  remaining  over  and 
above  the  regular  4  per  cent  dividends  on  the  preferred 
shures. 

CHICAOO  ST.  PAUL  MINNEAPOUB  &  OMAHA. 

Inereate  ot^ 
1890.  1889.  Dtfrease. 

Gross  eaTningg $6,854,521    $6,422,643    Inc.  $431,978 

Operating  expenses 4,538,529      4.263.273    Inc.     275,25» 


Net  earnings $2,315,992 

Taxes 263,.540 


Remainder $2,052,443 

Interest,  <tc 1,375,651 

Balance  tor  stock $676,792 

Dividends  at  4  per  cent 450,272 


$2,159,370 
235,534 

$1,923,836 
1,404,649 

$519,187 
450,272 


Inc.  $156,632 
Inc.   28,01» 


Inc.  $128,607 
Doc.   28,998 


Inc.  $157,605 


Biurplos $226,520         $68,915    Inc.  $157,60* 

The  surplus  for  1890  is  $226,520,  against  only  $68,. 
915  in  1889.  In  other  words,  while  the  company  paid 
4  per  cent,  it  actually  earned  6  per  cent  on  its  preferred 
stock.  And  this  is  from  the  operations  of  the  road 
alone.  In  addition,  the  company  has  a  very  large 
income  from  land  sales,  and  out  of  which  in  some  for- 
mer years  dividends  were  in  part  paid — earnings  having 
then  been  insufficient.  Now  earnings  are  more  than 
sufficient,  as  we  see,  and  besides  this  the  management 
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is  yery  conseryative.  What  the  income  from  the  land 
■department  was  in  1890  we  are  unable  to  state,  but  in 
1889  the  amount  was  $561,426. 

The  Denver  &  Rio  Grande  Railroad  has  published  a 
statement  of  its  gross  and  net  earnings  for  the  six 
months  ending  December  31  (the  first  half  of  the  fiscal 
year)  and  also  a  statement  for  the  twelve  months  end- 
ing at  the  same  time.  Both  serve  to  indicate  the  steady 
progress  toward  improved  results  which  the  company 
is  making.  For  the  six  months  from  July  1  gross  earn- 
ings in   1890  were  84,984,933,  against  $4,472,283   in 

1889,  and  only  $4,113,939  in  1888,  while  the  net  earn- 
ings were  $2,143,456,  against  $2,029,075  in  1889  and 
11,525,751  in  1888.  For  the  12  months  the  showing  is  the 
same,  gross  for  1890  being  $8,875,785,  against  $8,046,- 
603  in  1889  and  but  $7,668,654  in  1888,  while  the  net 
is  $3,674,166,  against  $3,332,410  and  $2,563,972  res- 
pectively. The  road  is  deriving  very  considerable 
benefits  from  its  change  of  gauge  and  the  opening  of  a 
new  through  route  to  the  Pacific  in  connection  with 
the  Rio  Grande  Western,  but  of  course  that  influence 
did  not  operate  to  any  very  great  extent  in  the  late  year 
as  the  through  route  was  not  opened  till  near  the  close  of 

1890.  It  is  also  well  to  point  out  that  the  improve- 
ment is  not  to  be  ascribed  to  increased  shipments  of 
silver  ores  as  might  be  supposed,  but  comes  rather 
from  a  general  development  of  the  road's  business,  the 
coal  freight  more  particularly  having  heavily  increased. 

Our  stock  market  this  week  has  been  dull  and  inac- 
tive, but  with  the  tone  rather  strong  on  the  whole. 
The  closing  of  the  Exchange  at  noon  on  Thursday  on 
account  of  the  funeral  of  General  Sherman,  and  the 
bad  weather  yesterday,  helped  to  intensify  the  dulness. 
The  reduction  of  the  dividend  on  Burlington  &  Quincy 
served  to  weaken  not  oaly  that  stock,  but  likewise  Rock 
Island  and  some  of  the  other  granger  properties.  Fur- 
ther engagements  of  gold  for  export  were  also  unfavor- 
ably construed,  as  was  the  suspension  of  the  American 
Loan  &  Trust  Company.  Railroad  earnings,  however, 
keep  up  remarkably  well,  and  general  business,  though 
rather  quiet,  is  not  unsatisfactory  as  a  rule.  Hence 
the  disposition  is  to  take  a  hopeful  view  of  the  out- 
look, and  though  properties  that  are  vulnerable  are 
easily  depressed  the  general  market  remains  firm. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  finding  February  20, 1891. 


OiuTency . 
•Child 


Total  gold  and  legal  tondera  ... 


Seuived  by 
N.T.  Sanki. 


r.$2,ooi,ooo 

400,000 
$2,401,000 


Shipped  by 
N.  r.  Ban  VI. 


$2,017,000 
500,000 


$2,617,000 


l^etlntertoT 
Movement. 


L038. 
Loss. 

Loss.    $118,000 


$ld,000 
100.000 


With  the  Sub-Treasury  operations    and    the    gold 
exports,  the  result  is  as  below. 


Wttk  EmKnj  Februarii  20, 1891. 


3Mikfl*  Interior  moTement,  aa  above 
Wob-Treas.operat's  and  gold  exports 

Total  gold  and  legal  tendera . 


Into 
Bankt. 


$2,101,000 
13,800,000 

;$16,201,000 


Outof 
Bankt. 

$4,517,000 
16,200,000 


$18,717,000 


Net  Clianue  in 
Bank  BoUiingi. 

Loss.    $116,000 
Loss.  2,400,000 

Lo8s.$2,6 16,000 


Bullion  holdings  of  European  banks. 


Bngland 

France 

-Germany 

Aut.-Hun'y. 
Netlierlanda.. 
RM-Belglnm. 

Tot.  this  week 
Tot,  tarer.  w'> 


118,187,020  87,1S6,000  189,872,020  ] 
U0,817.87»  87.14S,O0o'l97.e8g.37»  1 


CAN    THE     UNITED     STATES    ALONE    DO 
ANYTHING    FOR    SILVER?  I 

An  aroused  public  sentiment  which  is  finding  ex- 
pression to-day  throughout  the  country  ;  the  unequiv-  ] 
ocal  utterance  of  Mr.   Cleveland  in  his  letter  to  the  \ 
Reform  Club  meeting  in  this  city  ;  and  the  committees  ; 
which  have  carried  the  people's  protests  to  Washington  ■ 
against  free  silver  coinage,  have,  it  would  seem,  defeated 
that  measure  for  this  session  of  Congress  at  least.    Yet  ' 
while  that  is  true  there  is  another  danger,  not  a  whit    ' 
less  to  be  feared,  which  needs  watching  closely,  and   '. 
that  is   the   danger  of  the  passage  of  a  compromise 
measure  in  the  hurry  of  the  few  remaining  days  before    : 
the  fourth  of  March.     We  say  it  is  not  a  whit  less  to   i 
be  feared,  because  the  silver  experiment  has  reached 
such  a  point  that  a  new  device   will  simply   impose  ' 
upon  the  country  an  increasing  burden  and  new  sus-  ( 
pense.     So  that  even  if  delay  could  be  bought  by  the  \ 
passage  of  another  makeshift  it  would  be  undesirable,    ' 
for  the  further  the  day  of  reckoning  is  postponed  the  I 
wider  will  be  the  disaster  when  it  comes.      There  is  ■ 
nothing  to  compromise  now ;  free  silver  coinage  or  no  \ 
silver   coinage   is  the   only  alternative    left    for    the 
country.  i 

We  fail  to  comprehend   how  it  is  possible  for  mem-   t 
bers  of   Congress,  owners  of  silver  mines,  or  any  one    '', 
else,  longer  to  put  faith  in   the  ability  of  this  country  ^ 
to  do  anything  for  silver  except  by  concurrent  action    1 
with  Earope.     As  an  abstract  proposition,  even  had   ; 
this  country  never   tried  any  experiment  in  that  field,    \ 
such  an  effort  has  seemed  to  us  clearly  vain.     After  the   " 
States  of  the  Latin  Union  declared  their  unwillingness 
to  run  such  a  risk  ;  after  17  years  of  demonetization,    j 
depreciation  and  discredit ;  after  the  white  metal  has 
fallen  to  the  low  price  of  44d.  per  ounce,  the  attempt 
to   bring   baek  the  old  faith  in  the  value  of  silver 
becomes  an  undertaking  of   vast   proportions.      The 
United  States  can  corner  the  silver  market  of  course. 
A  temporary  success  of  that   kind  would   not  even 
require  Government  assistance.     To  an  extent  it  is  per- 
haps even  an  easier  task  than  to  effect  a  corner  in  wheat 
or  cotton,  because  current  production  is  smaller  and 
increased   production    less  quickly  stimulated.      But 
faith  throughout  the  world  in  the  permanence  of  the 
price  attained  by  means  of  a  corner,  is  a  sentiment  which 
the  circumstances  we  have   mentioned  put  beyond  the 
power  of  any  single   nation   to   impart.     And    without 
that  faith,  consumption  will  on  any  rise  in  the  market 
value  of  the   bullion  be  minimized,   and  from   the  old 
stock  of  the   metal  enough  will  be  marketed  to  supply 
current  wants  at  the  advanced  quotation,  even   if   the 
new  product  could  all  be  bought  up  by  our  Mint. 

But  this  is  no  longer  an  abstract  question.     The 
ability  of  the  United  States  by  itself  to  restore  silver 
to  its  old  position  has  been  plainly  tested.     The  latest 
test  too  is  of  so  recent  date   that  all   the  facts  are 
beyond  dispute  and  easily  recalled.     It  will   be  remem- 
bered   that    full    potency  to  re-establish    silver    was 
claimed  for  the  measure  which  Congress  enacted  for  that  N 
purpose  last  year.     The  problem  was  worked  out  arith- 
metically in  the  speeches  of  Senators  and  Congress- 
•men  over  and  over  again,  each  speaker  showing  that 
the  silver  product  was  not  and  could  not  be  made  largd 
enough  to    supply    the  ordinary  demands  after   the  {;i 
United  States  took  out  of  the  supply  the  4^  million  '} 
ounces  per  month  proposed  ;    and  that   consequently  i « 
as  soon  as  our  purchases  began,  the  old  parity  between  i 
the  white  and  yellow  metals  would  be  restored.     The  ;  ] 
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compilations  made  to  prove  this  conclusion  were  all  of 
a  kind,  varying  only  in  minor  particulars,  the  following 
beiue  a  sample  case. 

Total  dllvpr  product  of  the  world  tor  1889 124,709,000 

Ooimumpdon— 

By  India,  for  coliiaKe 27,079,301 

By  Austrlii  and  Jii|inn,  for  ooinaRe 7,736,658 

By  Europe  aud  Boiitb  America,  tor  sulteldlary 

coinages 12,378.653 

By  Chinn.  Aeia  and  Atrtoa,  other  than  India 

above 7,736,658 

By  Mexico,  other  than  coinage  exported 8,868,329 

By  amount  nsed  In  the  arts 15,000,000 

Total  consumption .73.799,602 


Total  surplus  for  United  States  mints,  etc 50,969,398 

I     The  above  gives  us  in  brief  the  situation  as  the 

silver  Senators  put  it,  worked  out  in  graphic  form. 
;With  the  product  of  1889  at  124^  million  ounces,  and 
jwith  the  chief  ordinary  and  necessary  calls  for  con- 
Iflumption  using  up  73,799,603  ounces,  only  50,969,398 
jiouuces  of  surplus  would  be  left  for  the  United  States 

mints  and   for   the  demands  not  enumerated.      Our 

readers  see,  therefore,  how  clear  and  conclusive  a  case 
[these   figures  present.     Here   is  a  law  requiring  the 

"^    rotary  of  the  Treasury  to  go  into  the  market  and 

Ijuy    4^    million   ounces   per   month,  that    is    an 

■aggregate  of  5-1  million  ounces  per  year,  whereas  the 

'whole  surplus  not  only  for  the  United  States  but  for 

I  all  other  non-enumerated  demands,  was  less  than  51 

million  ounces. 
Senator  Jones,  in  his  great  speech   delivered  last 

spring,  on  May  12th  and  13th,  said:  "All  we  have  to 

■  lois  to  take  up  the  little  slack  of  silver,  and  all  of 
•  it  (meaning  the  whole  product  and  stock)  will  at  once 

•'  be  at  par  with  gold  ;  then  we  shall  hear  no  more 
•'  about  the  commodity  value  of  silver."  Our  law  took 
up  more  than  these  words  asked  for — more  than  the 
"little  slack,"  leaving  the  year's  supply  short 
3  million  ounces  without  allowing  an  ounce  for 
any  country  other  than  those  enumerated.  No 
wonder  Mr.  Gibbs,  the  celebrated  English  bi-metal- 
list,  of  undoubted  position  and  influence,  took  the 
trouble  to  cable  over  from  London  to  Mr.  Jones  com- 
nending  the  Senator  and — after  citing  in  glowing  terms 
,he  benefits  the  United  Kingdom  would  derive  from 
America's  proposal — saying  that  the  contemplated 
jction  of  Congress  would  "  make  an  international 
■'  settlement  of   this  complex  question  comparatively 

'easy."    We  suggested  at  the  time  that  if  Mr.  Gibbs' 
itatement  correctlf  represented  the  situation  in  Great 

Britain,  why  should  we  not  exact  a  promise  at  once 

rom  that  Government,  or  make  our  action  conditional 

ipon  England's  agreeing  to  share  the  risks  that  she 
-, night  reap  the  benefits.     But  it  was  apparently  foo 

jood  and  sure  a  thing  for  any  delay  j  we  needed  no 

lelp. 
Such  were  the  views  with  regard  to  the  efficiency  of 
..   khe  proposal  a  year  ago  of  those  who   distinguished 

hemselves  as  the  peculiar  friends    of  silver.      Our 

■  wn  conclusions  made  at  the  time  were  quite  different. 
II  fact  on  the  10th  of  May  (page  644),  after  reviewing 
Illy  one  phase  of  the  question,  we  stated  that  "the 

attempt   to  corner  the   silver  market  by  purchasing 

•  4^  million  ounces  per  month  would  prove  the  worst 
'  failure,  the  most    ridiculous  farce,  any  nation  ever 

•  initiated."    On  January  25th  (page  119),  in  speaking 
,    rith  reference  to  the  same  matter,  we  also  stated  that 

■ny  rise  in  the  value  of  bullion  which  the  purchases 

?ould  cause  "  could  be  but  temporary,  and  the  greater 

'  the  success  at  first  the  more  mischievous  would  be  the 

anal    discomfiture;   it  is  an  artificial    method    for 


"advanoing  the  price  of  silver,  and  the  break  in  pric« 
"  would  be  inevitable  as  soon  as  the  artificial  control 
"  of  the  markets  of  the  world  was  lost."  We  do  not 
recall  these  expressions  of  opinion  (which  we  in  sub- 
stance repeated  many  times  during  the  discussions  of 
last  year)  to  exalt  ourselves  or  to  commend  our  fore- 
sight. The  truth  is,  they  were  opinions  not  peculiar  to 
ourselves  but  shared  in  by  all  who  were  not  infatuated 
with  the  idea  of  doing  something  for  silver.  We  refer 
to  them  on  the  present  occasion  because  the  position 
we  then  took  and  the  reasons  we  then  advanced  apply 
now  with  even  greater  force  to  any  and  every  effort  by 
the  United  States  alone  to  reinstate  silver. 

For  what  is  the  actual  situation  of  the  white  metal 
to-day  after  six  months'  trial  of  an  experiment 
which,  as  we  have  seen,  was  claimed  at  the  time 
of  the  adoption  of  the  proposal,  to  be  a  direct  road  to 
the  reinstatement  of  silver  and  to  the  world's  adoption 
of  bi-metallism?  The  situation  is  simply  this.  Instead 
of  no  "  slack  "  or  surplus  existing  with  bi-metallism  in 
prospect,  as  predicted,  there  is  according  to  the  Treas- 
ury Department  a  stock  of  15  million  ounces  in  sight, 
(aud  it  would  be  moderate  to  add  at  least  as  much  more 
for  stock  not  in  sight),  while  the  value  of  bullion  is  less 
than  it  was  when  the  experiment  began ;  furthermore, 
the  price  of  silver  seems  now  pretty  sure  to  fall  to  a 
lower  level  than  ever  before,  a  natural  reaction  from  last 
summer's  artificial  advance  and  corner.  Of  course,  by 
a  law  increasing  the  quantity  of  the  purchases  of  bullion 
Congress  could,  perhaps,  arrest  the  decline  and  start  a 
dull  sort  of  speculation  once  more. 

But  would  not  a  new  speculation  have  much  more  to 
contend  against  than  the  spasm  so  lately  experienced 
had  ?  Would  not  any  new  effort  in  behalf  of  silver  impart 
much  less  confidence  in  the  effect  it  could  have  to  add 
to  the  value  of  the  white  metal,  than  the  recent  effort 
which  only  a  few  months  ago  had  such  a  brilliant  start 
and  which  is  now  in  such  utter  collapse  ?  Would  not 
all  persons  who  had  more  silver  than  they  wanted,  be 
induced  by  this  loss  of  confidence  in  the  permanency  of 
any  rise,  to  hurry  their  stock  forward  to  a  market  at 
every  advance  ?  Would  not  the  late  failure  of  an  effort  so 
well  constructed  also  suggest,  and  unmistakably  too,  the 
approach  of  the  time  (sure  to  come  some  day)  when  the 
United  States  must  withdraw  all  its  support  from  silver 
and  leave  the  silver  market  to  commercial  influences 
alone  ?  Would  not,  therefore,  the  natural  tendency  of 
such  new  attempt  to  stimulate  silver  and  advance 
price  be  to  dislodge  just  as  much  of  the  old  stock  of 
the  metal  as  governments  could  find  a  market  to  sell 
upon  ? 

We  have  put  these  questions  together  as  mere  sug- 
gestions for  the  reader.  It  must  be  remembered  that 
it  is  pure  silliness  now  for  any  one  to  contend  that  our 
artificial  interference  with  the  silver  market  will  not 
bring  out  the  old  stock.  Statements  to  that  effect 
found  some  believers  a  year  ago.  It  is  too  late  to 
revive  that  dead  issue^to-day.  Old  stocks  of  the  white 
metal  are  known  to  have  been  sold  the  past  eight 
months,  the  only  doubt  being  how  much  has  been 
marketed.  Governments  no  more  than  individuals  give 
notice  or  disclose  their  intention  in  such  cases,  for  to 
do  so  would  defeat  their  purpose.  They  would  be 
likely  to  think,  however,  and  the  thought  would  direct 
their  action,  that  a  policy  which  gave  promise  of  taking 
up  more  than  all  the  "  slack,"  but  which  has  instead 
accumulated  15  million  ounces  in  sight,  with  probably 
as  much  more  not  in  sight,  affords  no  promise  of  giving 
to  silver  any  permanent  value. 
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mEDUCTIOlif  OF  BURLINGTON  &  QVINCY 
DIVIDEND. 

The  reduction  of  the  Burlington  &  Quincy  dividend 
serves  as  a  fresh  reminder  of  the  ill  effects  of  the  policy 
of  antagonism  to  railroad  interests,  and  the  need  of  call- 
ing a  halt  in  that  policy,  or  at  least  of  so  modifying  it 
as  to  guard  against  further  injurious  results  from  its 
operations.  It  is  hardly  necessary  to  point  out  that 
under  the  close  connection  which  in  these  days  exists 
between  the  railroad  industry  and  other  forms  of  com- 
mercial enterprises  and  the  general  inter-dependence  of 
all  branches  of  trade  and  business,  harm  to  one  part  of 
the  industrial  body  means  harm  to  the  whole.  The 
reader  has  only  to  refer  to  our  article  on  railroad  earn- 
ings for  the  late  calendar  year,  as  given  in  subsequent 
columns,  to  see  the  enormous  magnitude  of  the  opera- 
tions of  the  United  States  railroad  system,  and  to  see 
also  how  widespread  must  be  the  influence  of  any 
action,  favorable  or  otherwise,  directed  at  that  indus- 
try. This  fact  is  beginning  to  be  recognized,  too,  as  is 
evident  from  the  organization  of  railroad  employes  in 
some  of  the  States  to  resist  further  hostile  legislation. 

The  Burlington  &  Quincy  reduction  of  course  merely 
reflects  the  general  tendency  towards  lower  dividends  in 
the  West — a  tendency  which  has  existed  and  been 
noted  for  several  years  ;  but  in  this  case  the  matter  at- 
tracts special  attention  by  reason  of  the  prominent 
position  which  the  Quincy  holds.  As  we  shall  show 
below,  an  examination  of  the  Quincy's  income  accounts 
reveals  certain  special  features  of  strength  not  pos- 
sessed by  other  companies,  and  which  offer  much  en- 
couragement for  the  future  of  that  property.  But  the 
contrast  between  the  present  and  the  past  is  very 
clearly  indicated  in  the  fact  that,  under  the  reduction, 
dividends  now  are  only  one-half  what  they  formerly 
■vrere — that  is,  the  management  find  themselves  able  to 
pay  at  the  rate  of  only  four  per  cent  per  annum, 
against  the  8  per  cent  which  till  1888  the  company 
paid  with  great  regularity. 

It  is  also  to  be  remembered  that  the  Quincy  has  had 
some  advantages  which  all  the  other  companies  did  not 
possess  in  the  struggle  that  has  been  going  on.  Its 
financial  condition  has  always  been  strong,  and  its 
credit  high,  so  that  the  company  could  borrow  money 
and  negotiate  loans  on  favorable  terms.  Besides  this 
the  geographical  location  of  its  lines  is  good,  and  the 
system  comprises  a  net- work  of  branches  hardly  equaled 
by  any  other,  gridironing  the  whole  of  the  territory 
tributary  to  the  system,  and  giving  it  a  very  large 
amount  of  local  traffic.  In  the  face  of  all  this,  however, 
the  effects  of  the  adverse  conditions  imposed  has  been 
such  that  the  Quincy  finds  itself  unable  to  maintain 
even  5  per  cent  dividends  (that  was  the  rate  in  the  late 
year)  and  is  obliged  to  come  down  to  4  per  cent.  Some 
of  its  neighbors  have  fared  even  worse  than  this,  and 
except  for  the  advantages  which  we  have  enumerated 
even  4  per  cent  dividends  might  now  have  been  out  of 
the  question. 

If  the  reduction  came  after  a  year  of  small  traffic 
it  would  call  for  little  comment.  As  it  is,  it  comes 
after  a  year  of  the  heaviest  traflSc  known  in  the  history 
of  our  roads.  There  was  no  lack  of  freight,  but  the 
conditions  were  such  that  the  work  of  moving  it 
yielded  only  small  and  unsatisfactory  profits.  The 
company's  annual  report  for  1890  has  not  yet  been 
issued,  but  from  the  monthly  returns  for  that  year  it  is 
evident  that  in  a  year  of  great  business  activity— with, 
as  said,  a  volume  of  traffic  never  before  equaled— the 


property  netted  not  quite  4^  per  cent  on  the  total  of ' 
the  outstanding  stock.  Under  such  circumstances,  and 
with  the  conditions  promising  for  1891  a  rather  smaller  ' 
traffic  than  for  1890— at  least  as  regards  the  item  oi  : 
corn,  of  which  the  Quincy  is  the  largest  carrier  in  th^i 
Northwest — a  lowering  of  the  dividend  rate  was  noti 
only  wise,  but  inevitable. 

As  already  said,  many  other  roads  in  the  West  hav6l 
been  still  less  fortunate  than  the  Quiucy.  Not  a  fewi 
have  been  obliged  to  suspend  dividends  altogether,, 
The  Atchison  belongs  to  that  class  and  so  does  the  St. , 
Louis  &  San  Francisco;  the  Union  Pacific  suspended! 
as  long  ago  as  1884  and  has  not  been  able  to  resumes! 
yet.  Then  there  is  the  Chicago  Milwaukee  &  St.  Paul,Vj 
which  also  pays  nothing  now  as  against  as  much  as  T^ 
per  cent  at  a  former  period.  The  Chicago  &  North-'i 
western  in  its  dividend  rate  shows  the  effects  of  th»( 
adverse  conditions  which  have  existed  less  than  mosti 
other  roads  in  the  same  section  of  the  country,  and  yetl 
even  in  its  case  both  common  and  preferred  stock^ 
holders  are  getting  one  per  cent  less  than  a  few  year^ 
ago,  while  its  auxiliary  road,  the  St.  Paul  &  Omahaj,, 
has  come  down  from  a  basis  of  7  per  cent  per  annunji 
to  a  4  per  cent  basis.  The  Rock  Island  and  the  Mife« 
souri  Pacific  are  likewise  distributing  only  4  per  centg 
against  7  per  cent  a  few  years  ago. 

In  some  of  these  cases  the  reductions  have  been) 
gradual ;  for  instance,  St.  Paul  common  dropped! 
first  to  5  per  cent  (from  7)  before  passing  altogether.; 
But  everywhere  the  roads  suffered,  the  difference  beingj 
only  one  of  degree — all  have  felt  and  show  the 
effects  of  the  oppressive  conditions  under  which  railroad  i 
operations  have  had  to  be  conducted.  The  change  has, 
been  so  general  and  the  contrast  between  the  presentj 
and  the  past  is  so  decided,  that  it  will  be  interesting,  as' 
well  as  useful  and  instructive,  to  give  the  following  j 
brief  comparison  of  the  dividends  now  being  paid  andj 
those  formerly  paid  on  eleven  leading  stocks  of  roads  in  j 
the  West.  By  the  rate  formerly  paid  we  mean  not  the  I 
highest  rate  paid  but  the  regular  rate.  The  Illinois; 
Central  in  one  year  paid  as  much  as  10  per  cent,  but  i 
as  the  regular  rate  was  only  8  per  cent,  we  have  taken  j 
that.  ! 

Ohlcago  BnrUngton  <fe  Quincy 

Bock  Island 

St.  Paul  

i  lUnois  Central '. 

Northwest 

Oinaba  pieterred 

Manitnba 

Missouri  Paclllc ^ 

Union  PaclUc .T. 

Atchison 

Bt.  Louis  &  San  Francisco  1st  preferred 7 

Thus  four  roads  which  had  been  paying  6@7  pert 
ccyit  per  annum  are  now  on  the  non-dividend  listjH 
three  have  come  down  from  7@8  to  6  per  cent,  and* 
four  have  come  down  from  7@8  to  only  4  per  cent. 
The  market  prices  of  the  stocks  indicate  the  samiB 
change — even  such  of  them  as  Burlington  &  Quincyli 
and  Rock  Island,  which  at  one  time  were  considered  f' 
staunch  investment  securities,  now  commanding 
than  half  their  former  prices,  while  in  other  cases  pres-jj 
ent  quotations  stand  at  hardly  one-third  of  previonsf, 
figures,  afid  even  less.  Of  course  the  change  is  notji 
entirely  due  to  hostile  legislation.  la  not  a  small  j 
measure  it  is  due  to  the  building  of  unnecessary  new  \ 
mileage,  leading  to  the  multiplication  of  competingj 
lines  and  causing  reckless  strife  and  rivalry.  But  fhejjl 
Western  people  are  responsible  even  for  this,  for  theyij 
have  encouraged  the  construction  of  the  new  lintfcp 
And  not  content  with  the  reduction  of  tariff  rafesj; 
resulting  from  that   cause,  they  have  reduced  rates,'' 


Former 

Presfnt 

rale. 

rate. 

8 

4 

7 

4 

7 

nil. 

8 

6 

7 

6 

7 

4 

8 

6       i 

7 

4       1 
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nil. 
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nil. 
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both  on  competitive  and  non-competitive  business, 
through  legisUvtivo  enactments  and  through  the  orders 
of  railroad  commissions.  The  result  has  been  as 
expected.  The  situation  has  latterly  taken  a  more 
favorable  turn.  Amicable  relations  have  been  restored 
between  the  roads,  and  rates  are  being  maintained  on  a 
somewhat  better  basis.  With  the  growth  of  traflicand 
business  which  is  sure  to  come  with  tlie  development 
of  the  Western  country,  the  future  will  be  not  without 
hope  if  further  unfavorable  action  on  the  part  of  the 
Western  public  is  avoided.  A  return  to  the  old  rate  of 
dividends  is  out  of  the  question  in  any  event,  but  at 
least  a  gradual  recovery  is  certain  if  further  hostile 
legislation  is  not  instigated  by  the  Farmers'  Alliances. 
In  view  of  the  facts  above  disclosed,  does  it  not  seem 
as  if  the  roads  ought  to  be  let  alone  ? 

A  few  words  now  as  to  the  situation  of  the  Quincy 
itself.  As  said  above,  the  company  appears  to  have 
earned  during  1890  not  quite  4J  ^er  "cent  on  its  stock. 
The  accounts  are  not  on  the  same  basis  as  in  the  annual 
report  for  1889,  the  company  now  including  in  the 
monthly  returns  the  operations  of  the  lines  controlled. 
-But  there  was  left  for  the  stock  in  1890  $3,335,397, 
against  13,660,332  in  the  year  preceding.  The  call 
for  the  five  per  cent  dividends  paid  during  the  late 
year  was  $3,819,725,  so  that  on  that  basis  there  would 
be  a  deficit  of  nearly  half  a  million  dollars.  If  allow- 
ance be  made  for  the  income  from  land  sales  on  the 
Nebraska  grant,  which  for  1889  reached  $291,443  (the 
income  from  the  Iowa  grant  goes  to  the  sinking  fund), 
then  the  deficiency  will  be  diminished  to  that  extent. 
On  the  basis  of  4  per  cent  dividends  now  adopted,  and 
calling  for  only  $3,055,780,  there  would  be,  instead  of 
a  deficiency  of  about  half  a  million,  a  surplus  of  $279,- 
617  in  addition  to  the  income  from  the  Nebraska  lands. 

The  fact  must  not  be  overlooked,  either,  that  the 
company  makes  very  large  annual  contributions  to  its 
various  sinking  funds,  and  that  the  above  calculations 
are  on  the  basis  of  full  provision  for  these.  In  1889 
the  direct  contribution  to  the  sinking  funds  was  $744,- 
472,  or  equal  to  about  1  per  cent  on  the  company's 
stock,  and  the  amount  for  1890  was  probably  no  less. 
In  addition  to  the  contribution  from  earnings  the 
sinking  funds  are  also  increased  by  the  amount  of  the 
interest  on  the  live  bonds  held  in  those  funds,  and 
moreover  one  of  the  funds  also  gets  the  income  from 
the  Iowa  land  grant.  Counting  accretions  and  all,  the 
payments  into  the  funds  during  1889  amounted  to  about 
1^  million  dollars  ($1,489,878),  equal  to  nearly  two  per 
cent  on  Quincy  stock.  The  total  payments  into  the 
sinking  funds  to  date  must  reach  about  18  million  dol- 
lars. Most  of  the  funds  have  many  years  to  run  yet,  but 
one  of  the  largest — that  for  the  Iowa  land  grant  mort- 
gage, and  which  received  in  1889  no  less  than  $441,160 
— covers  an  is^ue  of  bonds  which  will  mature  in  about 

years,  namely  on  October  1,  1893. 


PRINCE  BISMARCK  AND  THE  NEW  GERMAN 

REGIME. 

The  Prussian  Ministerial  Council,  as  we  have  learned 

by  cable  dr.ring  the  course   of  the  week,  has  decided 

B;  against  prosecuting  Prince  Bismarck.     If  there  be  any 

,  such  body  as  an  Imperial  German  Council  of  Ministers 

they   will  do  well   to  imitate  the  example  thus  set. 

I  Prosecution  in  such  a  case   would  only  aggravate  the 

(  evil  it  sought  to  cure. 

It  is  unfortunate  that  the  Prince  is  so  ill  at  ease — all 
the  more  so  that  he  will  not  keep  silence.     Retired 


though  he  is,  he  has  not  ceased  to  be  a  power  in  the 
Fatherland  and  among  the  German  people.  His  words 
carry  with  them  great  weight,  and  his  example,  as  well 
as  his  teaching,  is  fitted  to  tell  alike  for  evil 
and  for  good.  It  has  been  no  secret  that 
Bismarck  since  the  date  of  his  retirement  has  been  far 
from  satisfied  with  his  position  and  the  reverse  of 
pleased  with  the  way  in  which  Imperial  affairs  were  be- 
ing managed.  His  judgments  have  been  severe  ;  and 
they  have  been  uttered  without  reserve.  In  times  gone 
by  his  conduct  would  not  have  been  tolerated.  Hap- 
pily, however,  constitutional  rules  have  more  power  in 
Germany  than  they  once  had  ;  and  constitutional  meth- 
ods are  better  understood.  Bismarck  prefers  to  be- 
lieve that  the  stories  about  the  Emperor's  "  injurious 
opinions  "  about  him  are  ill  founded,  and  that  the  Em- 
peror knows  too  well  how  to  estimate  his  political  warn- 
ings to  entertain  any  doubt  about  his  patriotism.  We  are 
not  disposed  to  think  that  the  Emperor  questions  his 
patriotism  ;  but  we  are  not  permitted  to  doubt  that  he 
thinks  the  ex-Chancellor  is  acting  unwisely  and  that 
his  teaching  and  example  are  alike  injurious  to  the 
cause  which  he  has  at  heart. 

Now  that  the  idea  of  prosecution  has  been  aban- 
doned, it  remains  to  be  seen  whether  the  Prince  will  in 
any  way  change  his  course.  Unhappily,  we  have  but 
little  encouragement  to  believe  that  he  will.  While  the 
question  of  prosecution  was  yet  pending,  he  gave  ut- 
terance to  one  of  those  pungent  sayings  which  have 
latterly  kept  the  Berliners  ina  high  state  of  merriment. 
Recently,  as  is  known,  the  new  Chancellor  modified 
the  corn  laws  ;  and  the  Kaiser  made  himself  specially 
responsible  for  a  mitigation  of  the  severity  of  the  May 
laws.  Bismarck  impaled  the  Kaiser  and  his  Chancel- 
lor on  one  spear  by  the  statement  that  the  Imperial 
Government  had  '^  removed  the  duty  on  corn  and  given 
us  the  Jesuits  in  exchange."  The  statement  was  not 
exactly  true ;  for  the  Kaiser,  although  he  has  so  far 
modified  the  laws  as  to  allow  of  the  return  of  some  of 
the  expelled  monastic  orders,  has  not  yet  opened  the 
door  to  the  Jesuits.  It  was  near  enough  to  the 
truth,  however,  to  tickle  and  amuse  the  people ;  and 
we  may  depend  upon  it,  it  was  not  particularly  pleas- 
ing either  to  the  Kaiser  or  his  Chancellor.  It  was  only 
the  other  day  that  Prince  Bismarck  received  a  deputa- 
tion from  the  Aix-la-Chapelle  Reading  Club,  and 
was  made  the  recipient  of  a  collection  of  extracts  from 
home  and  foreign  papers  containing  expressions  of 
opinion  regarding  him.  In  the  course  of  his  remarks 
to  the  deputation  the  Prince  said  that  he  did  not  find 
real  satisfaction  in  the  life  he  was  now  leading.  He 
had  been  forty  years  in  political  life.  It  was  not  possi- 
ble for  him  to  be  indifferent  to  the  course  of  events; 
and  it  was  the  less  easy  for  him  to  "abstain  from  express- 
"  ing  his  views  when  he  saw  that  attempts  were  begin- 
"  niag  to  be  made  to  disintegrate  the  firm  edifice  of 
"the  Empire  on  different  sides."  These  words  furnish 
us  with  a  key  to  what  we  might  call  Bismarck's  "true 
"  inwardness." 

It  would  be  unjust  to  charge  him  with  jealousy  or 
envy.  He  tells  us  plainly  he  is  not  contented  with  his 
present  retired  mode  of  existence.  We  can  well  under- 
stand how  it  should  bo  so.  He  has  been  a  man  of 
action  from  his  youth  up.  His  life  has  not  only  been 
one  of  great  activity — it  has  been  identified  with  great 
undertakings  and  with  great  results.  A  life  of  ease— • 
of  forced  inactivity — has  no  charms  for  him.  It  is 
punishment.  This,  however,  is  not  the  main  secret  of 
his  unhappiness.  He  is  dissatisfied  with  the  policy  which 
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the  young  Kaiser  is  pursuing.  It  is  his  belief  that  the  pol- 
icy  is  a  mistake;  that  in  place  of  proring  a  policy  of  recon- 
cifiation  and  unity  and  peace,  it  will  be  fo-d  in  U^ 
long  run  to  be  a  policy  of  destruction.  He  see  that 
"attempts  are  beginning  to  be  made  todismtegrate  the 
"firm,edifice  of  the  Empire."  It  is  our  opimoa  that 
Bismarck  is  wrong  in  his  judgment.  Bat  it  is  ms 
opinion  all  the  same  ;  and  we  do  not  much  wonder  that 
it  is  It  is  not  easy  for  a  maa  to  change  his  views 
regarding  a  course  of  coaduct  which  he  has  pursued 
with  almost  unparalleled  success  for  the  long  period  of 
forty  years ;  and  it  is  certainly  not  easy  for  such  a  oue 
-  to  keep  silence  wheu  he  sees  or  believes  he  sees  the 
magnificent  fabric-the  creation  of  his  own  genius  and 
of    his    owa    eaergy-ia    danger    of    being    utterly 

destroyed. 

Think  of  what  the  man  has  accomplished,     in  lbit> 
he  first  entered  Parliament.     In  1851  he  entered  the 
diplomatic  service  aad  was  entrusted  with  the  Legation 
at  Frankfort.    It  was  then  that  the  dreams  of  his  youth 
began  to  take  shape.     Austria  was  in  the  way  of  Ger- 
man unity  ;  and  Austria,  when  the  fitting  time  came, 
must  be  made  to  stand  aside.     Came  the  Schleswig- 
Holstein  difficulty ;   and  this  was  followed  in  1806  by 
the  war  with  Austria.     Austria  was  expelled  from  the 
Bund,  and   Prussia  was  supreme  in  Germany.     One 
thing  yet  remained  to  be  done.     Germany  was  as  yet 
but  a  loose  confederation.     The  empire  must  be  re- 
stored.    The  war  with  France  furnished  the  needed  op- 
portunity ;  and  we  may  say,  without  fear  of  contra- 
diction, that  it  was  the  proudest  day  of  his  life  when,  in 
the  Hall  of  Mirrors  at  Versailles,   Bismarck    caused 
the  restoration  of  the  German  Empire  to  be  proclaimed, 
and  his  master,  William  of    Prussia,   to  be  declared 
hereditary  Kaiser.     It  was  a  policy  of  blood  and  iron 
that  did  all  this  work.     Can  we  wonder  that  the  man 
who  had  won  such  victories  by  one  line  of  conduct  should 
continue  to  have  faith  in  that  line  of  conduct  ?    Why 
should  not  the  policy  which  made  the  restoration  of 
the  German  Empire  a  fact  be  the  best  policy  to  give 
the  restored  empire  cohesion  and  strength  ?    So  Bis- 
marck continued  to  argue  for  twenty    years— so  he 
argues  still. 

As  we  have  said  above,  we  think  he  is  wrong.  The 
times  have  greatly  changed  since  he  commenced  his 
great  career  ;  and  more  than  any  other  man  he  has 
helped  to  change  them.  They  have  greatly  changed 
since  he  established  German  unity  and  restored  Ger- 
man prestige  throughout  the  world.  There  is  abund- 
ant evidence  before  his  eyes  that  the  young  Emperor's 
policy  has  been,  and  is  being,  attended  with  success. . 
There  is  more  freedom  in  Germany ;  and  contentment 
has  accompanied  freedom.  The  policy  of  the  young 
Kaiser  has  been  attended  with  good  results,  not  only 
"  in  Germany  itself,  but  throughout  Europe.  It  has 
begotten  a  love  of  peace.  It  has  turned  the  attention 
of  rulers  more  to  the  condition  of  their  subjects.  It  has 
almost  killed  socialism  by  making  the  better  features  of 
socialism  features  of  Government  policy.  It  has 
encouraged  a  sentiment  ia  favor  of  general  disarm- 
ament— a  S3ntiment  which  is  growing  in  strength 
daily.  All  things  considered,  the  voice  of  the  intelli- 
gent portions  of  mankind  is  on  the  side  of  the  Kaiser  ; 
and  we  believe  that  the  verdict  of  such  to-day  is  that 
if  Bismarck  cannot  become  reconciled  to  things  as  they 
■  are  |he  should  at  least  keep  silence.  We  can  imagine 
few  things  more  unfortunate  than  an  open  collision 
between  Kaiser  William  and  the  man  who  created  the 
Imperial  throne. 


RAILROAD  GROSS  AND  NET  EARNIN&3 
FOR  THE  LATE  CALENDAR  YEAR.  | 
In  extent  the  railroad  industry  is  without  doubt  the  | 
largest  single  industry  in  the  country.  We  feel  no  | 
little  satisfaction,  therefore,  in  being  able  to  present 
to-day  an  exhibit  of  the  gross  and  net  earnings  of  these  | 
roads  which  is  more  nearly  complete  than  any  ever  be-  | 
fore  published  by  us— that  is,  it  comes  nearer  to  repre-  j 
senting  the  entire  railroad  system  than  any  previous  j 
statement,  though  even  as  it  is  a  part  of  the  mileage  re-  j 
mains  unrepresented.  We  have  been  steadily  adding  | 
to  our  monthly  returns  for  a  long  time  past,  but  at 
the  end  of  the  year  try  to  get  returns  from  other  1 
roads  as  well,  since  some  companies,  while  refusing  to  j 
give  monthly  figures,  will  furnish  statements  covering  j 
the  operations  of  the  whole  twelve  months.  We  also  { 
incorporate  in  our  totals  the  roads  which  make  quar-  j 
terly  reports  to  the  various  State  railroad  commis-  j 
bions.  In  this  way  we  get  a  very  comprehensive  ex-  j 
hibit,  and  one  which  on  that  account  is  truly  repre-  j 
sentative  of  the  railroad  system  of  the  country,  though  | 
falling  short  of  covering  the  whole  of  it.  As  to  the  , 
work  and  time  involved  in  securing  and  compiling  this  ! 
information,  it  is  unnecessary  to  speak,  since  that  is  j 
evident  to  every  one.  \ 

Our  tables  have   two   distinct  and  special   merits,! 
namely  promptness  in  the  publication   of   the   results  | 
and  uniformity  in  the   period  comprehended  by   the  , 
statements.     As  to  the  former  point  it   will  be   noted 
tliat  as  the  returns  cover  the   calendar  year  they  are 
presented  to  our  readers  within  seven  weeks   after   the 
close  of  that  year.     In  regard  to  the  uniformity  of   the  , 
returns  the  advantage  of  having  the  figures  all  for  the  | 
same  period  of  twelve  months  instead  of   having  thenj  ! 
for  mixed  periods— one  for  a  year  ending  in   February,  . 
another  in  March,  some  in  June,  still  others  in  Septem- 
ber,  October,  November  or  December— this  is  an  ad-  \ 
vantage  too  obvious  to  need  urging.  i 

Altogether  we  have  returns  for  the  full  twelve  months  i 
of  both  1890  and  1889  from  187  roads.  These  187  | 
roads  operated  118,691  miles  at  the  close  of  the  late 
year,  against  116,316  miles  at  the  close  of  the  year  pre- 
ceding, and  they  earned  $961,715,975  gross  in  1890^ 
against  $893,055,160  in  1889,  and  1315,027,194  net, 
against  $300,101,136.  In  addition  we  have  19  roadBj 
which  have  as  yet  reported  their  results  for  only  eleven 
months  of  1890  as  compared  with  the  eleven  months  of; 
1889.  These  19  roads  operated  9,541  miles  in  1890,1 
against  9,153  in  1889,  and  had  gross  earnings  of  $45,-, 
824,793,  against  $43,344,078,  and  net  of  $12,982,264,1 
against  $13,679,433.  By  uniting  these  with  the  othersi 
we  get  a  statement  covering  206  roads,  operating  128,232; 
miles  in  1890,  against  125,469  miles  in  1889,  and  who8^ 
aggregate  gross  earnings  for  1890  reach  the  impressiw 
total  of  a  thousand  million  dollars  ($1,007,540,768).; 
In  tabulated  form  the  statement  is  as  follows.  It: 
should  be  added  that  while  the  totals  cover  some  roads  j 
outside  of  the  country,  the  number  of  these  is  not; 
large — only  four  altogether,  namely,  the  Canadian! 
Pacific,  the  Grand  Trunk  of  Canada,  the  Mexican 
Central  and  the  Mexican  National.  j 


Miles  of  road . 


-Jan.  1  to  Dec.  31  ■ 

f206*  roads  ) 
1890.  1889. 

128,232  125,469 


Gross  earninss 1,007,540,768 

Operating  expenses.    679,531,310 


035,399,238 
621,618,669 


, hicreatc- 

±mount. 

2,763 

$ 

72.141,530 

57,912,641 


P.O 

2-20 


7.711 
9'32l 


Xet  earnings....    328,009,458    313,780,.569      14,22R,889        -t'SS 

*  Of  these,  19  roads  have  reported  for  only  11  months.  i 

In  our  review  of  the  1890  gross  earnings,  as  published| 
in  the  Chronicle  of  January  17,  1891,  we  set  out  ia, 
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full  the  various  influences  which  affocted  rosults  during 
Miat  year,  autl  it  is  not  necessary  to  go  over  the  ground 
iL,'iin.     But  a  glance  at  the  above  statement  suffices  to 
indicate   what  an  extremely  active  year  1890  was  for 
the  railroads,  and   how  heavy  was   their   traffic  move- 
ment.    The   increase  in  gross  receipts,  in  the  face  of 
the  low  rates  which  prevailed,  reaches,  it  will  be  seen, 
$73,141,530.     On  the  other  hand,  with  this  increase  of 
$72,141,630  in  the  gross  receipts,  the  addition  to  the 
net  has  been  only  114,228,889,  and  this  serves  to  show 
that  while  the  year  was  a  very  pro::perous  one  as  regards 
loss  income  and  the  amount  of  business  done,  it  was 
(iecidodly  less  satisfactory  as  regards   the  net   results 
from  the  business.    Three  distinct  influences  of  general 
application   help  to  explain  this  feature  of  the  year's 
results :  (1)  the  low  rates  obtained,  which  necessarily 
reduced  the  margin  of  profit,  a  given  amount  of  gross 
receipts  as  a  result  representing  a  larger  traffic  than 
before   and  consequently  an  increased  expense  to  the 
extent  of  the  additional  work  imposed  ;  (2)  the  roads 
li:id  to  pay  a  higher  price  for  labor,  wages  having  been 
raised   in   many  departments  of  the   service,    besides 
which  the  cost  of  some  other  items  entering  into  oper- 
ating accounts  was  enhanced;  to  this  must  be  added 
(3)  quite  general  and  pretty  heavy  outlays  for  improve- 
ments, betterments,  repairs  and  renewals,  there  being 
very  naturally  a  disposition  in  times  of  large  earnings 
to    enter  extensively  upon   work    of    this   character, 
wliich,  under  different  circumstances  and  conditions,  it 
would  not  have  been  deemed  expedient  to  undertake. 

To  what  extent  these  various   influences  have  oper- 
ated in  any  given  case,  or  to   what  extent  each  has 
I  affected  the  result  as  a  whole,  it  is  not  of  course  possi- 
ble to  say.     It  deserves  to  be  pointed   out,  however, 
that  there  was  quite  a  contrast  between  the  results  for 
the  first  half  of  the  year  and  those  for  the  second  half, 
.•fn  the  latter  period   our   monthly  statements  pretty 
"lerally  reflected  diminished   net  earnings,  while    in 
'■  first  half  there  was  an  increase  in  the  aggregate  of 
the  net   in  every   month.     Heavier  expenses  were   a 
striking  feature  right   through,  but   in   the   first  six 
months  the  addition  to  gross  receipts  was  so  very  large 
that  a  margin  remained  even  above  the  great  augmen- 
tation in  expenses,  while   in  the  last  six  months,  with 
'  the  gains  in  gross  on  a  smaller  scale,  this  was  not  the 
case,  and   the  increase  in  expenses  nearly  always  ex- 
ceeded the  increase  in  gross  earnings.     It  follows  from 
'  what  has  been  said  that  substantially  the  whole  of  the 
$14,228,889   improvement  in  the  net  must  have  been 
■  made  in  the  earlier  part   of  the  year.     At  least  that  is 
I  the  inference   which  the   monthly  statements  warrant, 
though,  as  already  said,  the  tabulation  for  the  year 
covers  a  much  larger  representation  of  roads  than  that 
contained  in  the  monthly  exhibits.    Here  is  a  summary 
of  the   monthly  aggregates,  bringing  out  sharply  the 
difference  between  the   first  half  of  the  year  and  the 
last  half. 

GROSS  AND  NET  EARNINGS. 


Month    & 
A'o  of 
Roodt. 


GroM  Earning. 


1890. 


1889. 


i       »       !       »  .» 

Jan.  (Ill)  i44.906,518'41.4«0,068  S,C00,450  S'l 
Fob.  (116)  43,062.809 '30,25i,a»S  3,806.116  8'7 
Utr.  (I«»)j50.022.598  44,985,681  S,(n7,037  11-2 

Apr.  (128)161,667,593  4,').151,175  6,516,418  14-4 

May  (124)  54,130,680  47,478.854  6,860,826  140 

Jttne(128)'49,168,S66  44,245,849  4,922.507  ll'l 

Jnly  (1S6)'55,142,677  52,252,395  2,890,282  SM; 

Aug.  (125l[58,743,102  57,477,526  1,^,676  8-2o| 

8ept.(127)|59.472.038'54,845,840  4,626,198  8-401 

Oct.  (117)  160,106,960  .58,271,817  1,835,143;315 

N0T.(l28)|86.768,66l  54,02-2,831  2,745,813  506 

P«c.(U7l  155.678078  52,880,94312,697  ISslsifli 
-IHMkaM- 


Increate 


Px. 


Ntt  Earningt. 


1890. 


1889. 


*         I  ( 

12,426.759  10,872.383 
11,743,620  10.940,028 
15,610.037  14,238.219 
15.106.728  13,166,844 
17.252.740  [14,897,501 
14,274,544!l2,777,720 
17,772,991  18.011,340 


+1.654.376  143 
+803.598  73 
+1.271,818  8-9 
'■1,948.884  14-8 
+2,366,239  15-8 
+l,496,824!ll-7 


-238,349 


20.838,964  22,045,220  —1,206,256 


21,782,19120,843,426 
22,927.181  23,242.991 
19,716,160  19.883,993 
17.749,82817,887,725 


+938.766 

-316310 

-147343 

-78,897 


1-32 
5-47 
4-60 
1-86 
0-74 
0-44 


When  we  come  to  examine  the  returns  of  the  indi- 
vidual systems  or  companies,  the  result  is  much  the 
same.  There  is  a  very  imposing  Hit  of  roads  with  large 
gains  in  gross  earnings,  but  a  much  less  imposing  ex- 
hibit of  roads  with  largo  gains  in  net  earnings.  The 
Atchison  with  the  San  Francisco  stands  at  the  head  of 
the  list  as  regards  increase  in  gross — it  having  added 
$,"), 058,861  to  its  total  of  the  year  preceding;  the 
Pennsylvania  lines  east  of  Pittsburg  and  Erie  come 
next  with  $4,687,815  gain,  and  the  Pennsylvania  West- 
ern lines  third  with  $4,222,100.  If,  however,  we  add 
the  latter  two  together,  then  the  Pennsylvania  takes 
first  position  for  amount  of  improvement  in  gross, 
far  surpassing  any  other.  The  increase  in  that  way  is 
$8,909,915.  But  even  that  does  not  include  all  the 
Pennsylvania  lines.  We  risk  nothing  in  saying  that  on 
the  Pennsylvania  system  in  its  entirety  the  gain- in  gross 
receipts  for  1890  was  in  excess  of  10  million  dollars. 

Besides  these  there  is  the  Union  Pacific  with  $3,379,- 
648  increase,  the  Northern  Pacific  with  $2,660,860 
increase,  the  Lackawanna  with  $2,441,024,  the  North- 
west with  $1,984,745,  the  Baltimore  &  Ohio  with 
$1,892,701,  the  Southern  Pacific  with  $1,858,786,  the 
Pliiladelphia  &  Reading  with  $1,692,614,  the  Erie  with 
$1,689,677,  the  Chesapeake  &  Ohio  with  $1,569,566, 
the  Boston  &  Maine  with  $1,474,065,  while  the  Lake 
Shore,  the  Norfolk  &  Western,  the  Canadian  Pacific, 
the  Louisville  &  Nashville,  the  Burlington  &  Quincy 
and  the  Wisconsin  Central  have  each  over  a  million 
dollars  gain.  Below  a  million,  down  to  $300,000,  there 
are  15  systems  or  companies,  the  following  being  a  full 
list  of  all  the  gains  in  excess  of  half  a  million  dollars. 
There  are  no  large  losses  aside  from  that  on  the  Dela- 
ware &  Hudson  on  its  coal  receipts,  and  a  decrease  of 
$450,863  on  the  Chicago  &  Alton;  in  fact,  there  are 
only  ten  roads  altogether  that  have  a  decrease,  with 
three  more  reporting  a  decrease  for  the  eleven  months 
of  the  year. 

LARGE  GAINS  IN  GROSS  EARNINGS  FOR  TEAR. 

Atch.  and  San  Fran $5,658,861 

Penu.,  east  of  P.  and  E.  4,687,815 

west  of  P.  and  E.  4,222,100 

Union  Pac-ifU-  (5  roads).   3,.'}7",648 

Northern  Pacitio ....   2,660,>'60 

Del.  Lack.  &  \Ve»t 2,-l41,024 

Cbic.  &  Northwest 1,984,745 

Baltimore  &  Ohio l,8l)J,70l 

So.  PacUlc  (6  roads) ....  1,858,786 

Phil.  &  EeaUiug. l,Gi)2,(Jl4 

Erie 1,689,677 

Chos.  &Ohio 1,569,566 

Boston  &  Maine 1,474,065 

Lake  Shore 1,378,564 

Norfolk  &  WcMt 1,370,572 

Canadian  Pacidc 1,210,315 

Louis.  &  Nash 1,149,923 


Chic.  Bnrl.  &  Quincy... $1,062,968 

Wis.  Central 1,000,545 

Elch.  &  Danv.  (7  roads)  969,036 

St.  Paul 910,610 

Den.  &  Rio  Grande 829,183 

N,  Y.  New  Hav,  &  Hart.  800,723 

N,  Y.  Prov.  &  Boston. . .  774,744 

Gin.  N.  O.  &  T.  P.  (4  r'ds)  764,790 

Pittsl>.  &  Lake  Erie 7.58,69-2 

Mo.  Kan.  &  Tex 75  2,301 

N,  Y.  Chic,  &  St.  Louis..  729,978 

Central  of  Ga 649,434 

Chic.  &  East  ril 618,006 

Clev,  C.  (;.  &  St.  Louis..  561,497 

Mich.  Central 553,075 

Col.  H.  Vul.  &  Tol 541,898 

Northern  Central 538,840 

LARGE  0*IN8  IN  GROSS  EARNINGS  IN  ELEVEN  MONTHS. 

EastTenn.  Va.  &  Ga... .$1,02 1,135  I  Flint  &  Pero  Marq $514,307 

As  regards  the  net  earnings  the  case  is  different, 
and  some  of  the  roads  which  are  very  conspicuous  for 
improved  gross  actually  show  diminished  net  results. 
The  Union  Pacific  is  a  noteworthy  instance  of  this 
kind.  With  $3,379,648  gain  in  gross,  its  net  is  $1,447,- 
562  less  than  in  1889.  The  Illinois  Central,  with  $462,- 
902  increase  in  gross,  loses  $1,328,978  in  net,  and  the 
St.  Paul,  with  $910,610  increase  in,  gross,  loses  $238,- 
518.  Then  the  New  York  Central  has  a  decrease  of 
$263,810,  the  St.  Louis  Arkansas  &  Texas  a  decrease  of 
$227,645,  the  Kansas  City  Fort  Scott  &  Memphis 
$211,850,  the  Central  of  Georgia  $207,329,  and  the 
Lonisville  New  Orleans  &  Texas  $202,876.  The  lat- 
ter road  was  affected  adversely  by  the  floods  in  the 
Mississippi  Valley;  its  showing  for  December,  the 
closing  month  of  the  year,  was  much  better,  there 
being  an  increase  in  both  gross  and  net,  and  the  same 
is  true  of  the  Illinois  Central.  The  Mexican  Central 
for  the  eleven  months  ending  November  30  lost  t+ia,- 
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St.  Louis  Ark.  &  Texas.  $227,645 

K.  C.  FortScott  &  Mem.  211,850 

Central  of  Ga 207,329 

L.  N.  O.  ATex 202,876 


519  in  net  and  the  East  Tennessee  for  the  Bame  period 
was  1378,064  behind. 

LARGE  LOSSES  IN  NET  EAESINGS  FOR  TEAR. 

Union  Pacific  (5  roa<l8).liil.447,562 

lUrnois  Central I,32«,n78 

N.  Y.  Central  &  Hud.  K.       262,810 

Chicago  &  Alton 261,128 

StPaul 238,518 

LARGE  LOSSES  IN  NKT  EARVINGS  IN  ELEVEN  MONTHS. 

Mexican  ContraJ $412,519  |  East-Tenn.  Va.  &  Ga...    $378,064 

There  are  of  course  some  striking  gains  in  net,  but 
the  number  is  not  as  large  as  might  be  supposed — not 
more  than  25  systems  or  companies  altogether  which 
have  in  excess  of  1200,000  increase.  The  Atchison  is 
Tery  conspicuous  with  an  improYcment  of  $1,479,092, 
but  for  the  first  nine  months  the  improvement  was 
still  heavier,  there  having  been  large  losses  in  the  last 
three  months.  The  Southern  Pacific  has  $1,255,422 
increase,  the  Pennsylvania  Western  lines  $1,231,754,  the 
Eastern  lines  $804,066,  the  Philadelphia  &  Reading 
1825,869  (this  does  not  cover  the  operations  of  the 
Coal  &  Iron  Company),  the  Northern  Pacific  $803,519, 
the  Boston  &  Maine  $782,068,  the  Norfolk  &  Western 
$702,588  (in  this  we  have  added  in  the  Shenandoah 
Valley  for  the  full  year,  instead  of  only  for  the  last 
three  months  as  in  the  company's  statement),  the  Chi- 
cago &Eastern  Illinois  $643,207,  the  Lackawanna  $594,- 
751,  the  Richmond  &  Danville  $511,294  and  the  Man- 
hattan Elevated  $509,780;  there  are  no  others  reaching 
half  a  million  dollars  in  amount. 

LARGE  GAINS  IN  NET  EARNINGS  FOR  TEAR. 

N.  Y.  N.  H.  &  Hart $390,n73 

Wis.  Central 37S,fi7fi 

Boston  &  Albany 357,532 

Denv.  <fe  Rio  Grande 341,".'>5 

Chca.  &  Oliio 337,302 

Col.  H.  Val.  &  Tol 296,909 

Soutli  Carolina 277,465 

Broolflyn  Elevated 243,574 

C.  C.  C.  &  St.  Louis 237,2H1 

Erie 216,75.1 

FitcliburK 208,548 

Clilc  &  West  Mlcb 207,427 


Atch.  and  San  Fran $1,479,092 

So.  Pacific  (6  roads)....   1,255,422 

■Pcnn.,  westof  P.  «feE...  1,231,754 

east  of  P.  &  E. . .       804.06C 

PhUa.  &  Reading 825,869 

Noithem  Paoifle". 803,519 

Bostm  &  Maine 782,068 

Korf  ollc  &  Western 702,588 

Chic.  &  East  lU 643,207 

Del.  Laclc.  &  West 594,751 

Eicb.  &  Danv.  (7  roads).  5 1 1,924 
Manhattan  Elevated....  509,780 
West  N.  Y.  A  Penn 449,282 

Considering  the  roads  by  groups  or  geographical 
divisions.  Southern  roads,  the  coal  companies  and  the 
Eastern  and  Middle  roads  make  on  the  whole  the  best 
eomparisons,  and  yet  even  among  these  the  Eastern 
and  Middle  section  is  the  only  one  showing  as  much  as 
10  per  cent  increase  in  net,  the  improvement  in  thai 
case  being  13,769,239,  or  11-15  per  cent.  This  group 
is  one  of  the  smallest  as  regards  the  mileage  of  the 
roads  included,  but  comprises  the  Boston  &  Albany,  the 
Boston  &  Maine,  the  New  Haven,  the  Brooklyn  Ele- 
vated, the  Manhattan,  the  Housatonic,  the  Lono 
Island,  the  Ontario  &  Western,  the  Rome  Watertown 
&  Odgensburg,  and  a  few  others,  which  have  done  nota- 
bly well. 

The  coal  companies  show  an  increase  of  $2,384,- 
197,  or  7-70  per  cent,  and  thus  have  done  better 
than  might  have  been  expected  in  view  of  the  poor 
condition  of  the  anthracite  coal  trade.  Only  the 
Delaware  &  Hudson,  the  Central  of  New  Jersey  and 
the  Summit  Branch  have  lost  in  net,  and  the  first- 
mentioned  has  lost  simply  on  the  coal  receipts,  its  rail- 
road lines  showing  heavy  gains.  The  two  bitu- 
minous coal  roads  to  BufiFalo,  namely  the  Western  New 
York  &  Pennsylvania  and  the  Buffalo  Rochester  & 
Pittsburg,  both  have  excellent  exhibits.  The  group  of 
Southern  roads  shows  $2,324,922  increase  in  net,  or 
9-33  per  cent.  The  returns  in  this  section  are,  however. 
quite  irregular,  losses  being  reported  by  10  of  the  3'j 
lines.  The  Norfolk  &  Western  is  prominent  for  a  large 
amount  of  gain,  and  so  are  the  Chesapeake  &  Ohio  and 
the  Richmond  &  Danville.  The  South  Carolina  reflects  a 
remarkable  degree  of  improvement,  the  net  for  1890 
footing  up  $600,850,  against  only  $323,385  in  1889. 
Some  of  the  less  important  roads,  like  the  Western 


North  Carolina,  the  Savannah  Americus  &  Montgomery, 
the  Cape  Fear  &  Yadkin  Valley,  the  Richmond  & 
Petersburg  and  the  Georgia  Railroad,  also  deserve 
mention  for  their  good  exhibits  of  net. 


Jan.  1  to  Dec.  31. 

GroM  Eamipgg. 

Net  Earninoa 

1890. 

1889. 

1690. 

1889. 

Inc.  or  Dec. 

t 

t 

( 

» 

P.O. 

Trunk  lines... (12) 

272,591,793 

256,649,181 

84.062,117 

82,611,038 

+2.011,079 

2-13 

Mid.  We5t'n..(28) 

19,778.826 

16.138,203 

17,827,17- 

17,095,789 

+731,688 

1-28 

Northwest'n..(2l) 

126,388,016 

118,300,471 

13,135,271 

12.575.280 

+869,991 

2-02 

SouthwestemilO) 

68,767,872 

60,814,176 

21,595,233 

19,810.691 

+1,754,639 

8-84 

PttC.  8y8tems..(16) 

136,126,611 

125,173,922 

18,103,722 

47,663,634 

+930,088 

1-96 

South'n  roads  (391 

83,867,232 

VLftlO^llS 

27,237,102 

24.912,480 

+2,321,922 

9-33 

Coal  comp'n'8.(18i 

109,671,874 

103,117,221 

33,367,765 

S0,983,.568 

+2,381,197 

7-70 

East' n  k  Mid. (44) 

111.818,265 

102,861,537 

37,591,198 

33,821,959 

+3,769,239 

11-15 

Mexican  road.. (1) 

3,754,96« 

3,660.124 

827,006 

608,091 

+180,312 

2405 

Total,  187  roads 

961.715,976 

892,066,160 

315,027,191 

300.101.130 

+11,926,058 

4-97 

11  mo'tUs  (19  rdB) 

45,821,793    43,344,078 

12,982.261 

13,079,183 

—697,169 

5-10 

Or.  total  (206  rds^ 

1007640768  988.309.238 

3e8.009,168'313,780.8«9'  +14,228.889 

1-63 

MiLKAGK— The  mileaee  for  the  aboveKroups  i,s  as  follows:  Trunk  Hues,  18.531 
miles  In  18:10.  aRalnst  18,389  In  1889;  Middle  Western.  9,091.  against  8,906;  North- 
western. 24,776,  a^'ainst  24,521:  Southwestern,  14,014.  against  13,971;  Pbciflc  sTs- 
tems.  23,928.  ai-alnst  22,991;  Southern  roads.  13,815.  aKSinst  13.083;  cnal  com- 
panies, 1,907.  aKainst  1.S80;  Eastern  and  Middle.  8.411.  against  8,354;  Mexican, 
1.218,  aealnst  1,218.  Total.  118,891,  against  110,316.  Mileage  of  roads  given  for 
eleven  mouths  Is  9,541,  against  9,153,  making  a  grand  total  of  128,232,  against 
125,109. 

The  Pacific  group  has  gained  only  $930,088,  or  1'96 
per  cent  in  net,  but  the  showing  would  be  much  more 
favorable  except  for  the  very  heavy  loss  on  the  Union 
Pacific,  as  nearly  all  the  others  have  done  well.  The 
Southwestern  group  has  $1,754,539,  or  8-84  per  cent,  in- 
crease, and  only  the  St.  Louis  Arkansas  &  Texas,  on 
which  the  receiver  has  been  spendingmoney  with  great 
freedom,  and  the  Kansas  City  Fort  Scott  &  Memphis 
fall  behind.  The  Northwestern  group  has  added  $859,- 
994,  or  about  2-02  per  cent,  to  its  net  of  1889,  but  sev- 
eral roads  have  enlarged  their  totals  in  a  notable  man- 
ner. Among  these  latter  may  be  mentioned  the  Wis- 
consin Central,  the  St,  Paul  &  Duluth,  the  Milwaukee 
&  Northern,  the  Iowa  Central,  the  Duluth  &  Iron 
Range  and  the  Chicago  Burlington  &  Northern. 

The  improvement  in  the  Middle  Western  group  has 
been  reduced  by  the  heavy  loss  on  the  Illinois  Central, 
and  thus  amounts  to  only  $731,688,  or  4-28  jier  cent.  The 
Chicago  &  Eastern  Illinois  reports  net  of  $1,642,488, 
against  $999,281,  and  the  Columbus  Hocking  Valley 
&  Toledo  $1,391,585,  against  $1,094,586.  The  Balti- 
more &  Ohio  Southwestern,  the  Wheeling  &  Lake  Erie, 
the  Lake  Erie  &  Western,  the  Elgin  Joliet  &  Eastern, 
the  Chicago  &  West  Michigan,  the  Toledo  Ann  Arbor 
&  North  Michigan,  and  a  few  others,  likewise  present 
very  favorable  exhibits.  The  trunk  line  group  makes 
only  an  indifferent  showing  as  a  whole,  the  bulk  of  the 
gain  coming  from  the  Pennsylvania. 


JANUARY  1  TO  DECEMBER  31. 


-Gross.- 


Tnink  Ltnex. 
Bait.*  O.  East  Oh.  RlT 
West.  Ohio  River... 
'lev.  C.  Ch.  &  St.  L... 
Lake  Sh.  &  Mich.  So.. 
Mich.  Cent.  A  I  an.  So. 
N.  Y.  Cent.  &  Hud.  B.. 
N.  Y.  Chic.  &  St.  L.... 
N.  Y.  L.  E.  &  West... 

Ohio  &  Mississippi 

Pennsylvania 

Penn.  West  of  P.  &  B. 
Wahash 


1890.  1889. 

*  t 

18,657,902  17.330.220 

6.661.893  6.006.872 

13,243.016  12,881,iil9 

•eo.865,760  19.187.106 

14.340,000  13,786,025 

36,2o8,611  36,050,599 

.'>,820,S06  6,090,328 

2a,201,700  27,612.028 

1,139,958  1.080,089 

68,202.200  01,514,415 

15,119,161  10.927.0J1 

13,051.178  12,084,907 


-Net.- 


Total  (12 roads). ..272.601.703 
1890. 


JTM.lff  Western. 
Bait.  Jk  Ohio  Southw.. 
Chicago  ,4  Alt«>n..  ,. 
hlc.  &  East.  Illinois.. 
Chic.  &  West  Mich.... 
I  In.  Wabash  &  -Mich.. 

Cev.  Akron  &  Col 

Cleveland  &  '  anton. . 
Col.  Hock.  Val.  &  Tol. 
Day.  Ft.  W.  SChlc... 
I>et.  BnyCitv*  Alp., 
net.  Lansing*  No.... 
Elgin  Joliet  .It  East.. 

Illinois  (Central 

Ind.  Decatur  &  West. 
L.  E.  All,  ,i  Southern. 
Lake  Erie  A  Western 
Louis.  N.  Alb.  &  Chic. 
Pitts.  Marlon  &  chic. 
Sag.  Tus.  A  Huron. . . . 
St.L.All.&  T.H.  Brohs 
Tol.  A.  A.  &  N,  Mich. 
Tol.  Col.  &  Cincinnati 
Tol.  &  Ohio  I  entral.. 
Tol.  *  Ohio  Cent.  Ex. 
Tol.  Peoria  &  Western 
Wheeling  &  Lake  E. . 


t 

2,3i9,115 

7,065.753 

3,297,580 

1,006,118 

608,170 

850.050 

581,012 

8,086,563 

502,118 

623,038 

1,219,603 

591,623 

11,061,013 

161.118 

08.009 

3.071.138 

2,630,132 

87,636 

102,583 

1,336,910 

1,134,316 

812,060 

1,109,263 

109,312 

937,2:il 

1,168,234 


266.510.164 

1880. 

» 

2,177,958 

7,616,016 

2,679,583 

1,3-.  1,832 

631.068 

712.322 

118,612 

2,621.665 

199.014 

180.526 

1,131,988 

290,172 

14,190.041 

108.110 

63.111 

2,830,278 

2,521,706 

22,721 

106,081 

1.110,126 

1,011,307 

258.217 

1,263,049 

95,905 

018.965 

013.070 


1890. 

1889. 

t 

$ 

6,13rt,158 

6,131769 

029.836 

1.081,724 

1,624,707 

4,287,516 

0,615.279 

6,639,745 

3,820,000 

3.891,787 

ll.ai5,637 

12,098,317 

1.275,017 

1,216.718 

0.105,402 

9,278,649 

1,136,184 

1,218.885 

21.221.706 

20,417,610 

11,231,067 

12,999,313 

3,396.804 

3,372,076 

81,652.117 

82.811,038 

1890. 

1889. 

» 

t 

811.652 

678,309 

2,883,753 

2,944,881 

l,6»2,lb8 

990,281 

663,791 

350,367 

202.614 

166,119 

233,035 

189,104 

202,861 

117,689 

1,391,685 

1,091,686 

110,958 

89,287 

238  881 

218,888 

302,707 

325,062 

206,646 

60,001 

4,338,116 

6,067,091 

127,345 

104,064 

11,764 

12,163 

1,276,857 

1,116,219 

017,176 

861,535 

3,859 

103 

26.750 

29,055 

608,889 

190.132 

421,094 

328.102 

128,639 

113,066 

666,815 

180,176 

68,036 

17,097 

243,100 

222,089 

467,276 

883,778 

Inc.  or  Ike 
t 

+1,699 

—151,888 

+287,281 

+6,63* 

-65,767 

-262,810 

+68.8» 

+216,783 

-83,701  ■ 

•  +801,068 

+1,231,76*  . 

+22,839 

+2,011,079 
Inc.  or  VtCt  , 

+133,343 

-261,188 

+^,207 

+207,127 

+46.066 

+43,841 

-f56,27» 

+296,999 

+21,««9 

4-21,99* 

-Fe7.78S 

+U5.018 

—1,828,078 

+23,281 


+159,408 
+56,041 
+3,456 
-8,106 
+72,167 
-f  05,092 
+11.871 
-60,669 
+10,339 
+21,071 

+US.603 


Total. (26  roads)..  49,776,820    10,128,203     17,827,477    17,095,789        +781,088 


Febbuabt  21, 1801,] 
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JANDART  1  TO  DBCKMBER  31. 

. Orots. ,  . iVe<. , 

itnio.  \mo.  1890.  i8fw. 

Northwrflrni-                t  t  »  % 

liiirl.  '  iMl.  Hup.  ,V  Nil.    :i.:i()i.8:il  3,liNi,r>i3  f>«S.SIO  eoBaot 

(\<iliirKall.i  A  .Uliin...           m.:uo  Ul.:i7n  def,  8S,g>l  d*(.M.J<48 

flur.   Hurl,  .t  .Vol III..     t!ll.'>.«r.>  l.nn.l.M)  87<l.g5ft  71S,i8t 

CliU'.  Hurl  .V  i.iiiiiiiy.  :i'..i:iii.r>sti  ai.od7.(lt8  IMWiOM  Vt.i»t.M» 

<hi.'.  .VII  ,v -<i  I'nif .  ji.siii.Hj!!  25,aoo.«ia  i.sii.8sa  s.iao.sn 

Oil.',  .t  N.irllm.-.liMTi  OT.l70.(V.;il  2U.I83,«81  B,ai)».883  l».877.S71 

ChU'  St    1>    M    .V  Oiu.     U.a%4..'i21  S,4S«.Ma  l,S16,IIM  a,lB».8M 

1)1".  .M..ln.-s.t  .N.irlliw        li^l.UV?  180,311  78.065  64,Sn 

IluhiKiii.'.t  Sinuxi  Ity     Z.017.S70       1.8J0.M«  «(NI.«SS  «88.1W 

DnI.i'i  .\  Ir.ii   Itnniia     I.1U.07D  l.blS.Oetl  A7S.803  4S4.MO 

I'                   >  Atliilltlu.     i.'^lt.oa?  1.97a,SS0  8t8.3M  8W,47« 

I                      .  Shi'il...         KUI.SICI  168.307  Ii8,&3a  M.901 

1                           1.1175,8 15  l,&3«,)i:l8  S0il,7«a  8*4,700 

K          iV,-sHim..        371.87*  390.107  III.MS  123,700 

M       I.  .S.  Jt  Wii^luru.     3.818,608  S,47t,a«7  l,t3«,S38  l,6«n,iaS 

M     .  iiikci'.ll  .N.irtll.,     1,5IW,!W3  1,S31,UM  678,90*  303,170 

Ml     -   .V  SI.  lAiuln...,     1,610,8M  1.117.0.18  483.531  423,366 

M  1  n    St.  !>.,«  S.  .-t.  M,     3,013,371)  1,661,413  0«»,0M  000,670 

I, I.  vOmilh'l.St  K.U.        361.038  3iO,10l)  70.003  74.837 

St    I  .ml  &  Dulutll....     1.494.331  l..S01.08lt  614,401  370,190 

Wiscuiialnteutral....     6,308,453  4,287,U()7  1,941,979  1,508.303 

ToUl  (31  roads)... 120.338.010  118.300.171  43.135,371  43.576,380 

1890.  1889,  1890,  1889, 

.s-.,i,(ii.-...f,.ni-               «  I  t  » 

Ali'h.  I'M    .',  SailtA  re  31,603,411  38,680,747  9,403,031  8,083,338 

K  .;i.Nj  tlyowuBrt.X     1,079,601  1,44U.716  108.093  80.063 

S!    I.   ,\  .s.-iii  Kmil...     6,608.373  0,063,060  23.K.735  3,788,360 

Col. .mil. I   Mi.lliiliil  ...     1.8i>7.l37  1,608,(74  036,700  606.308 

D.riv.T.v  Uii.liiiilule    8.875.783  8.016.003  3.674,166  3,333,410 

Kail.  C.  Ft.  S.  .t  .Mvm.     4,822,438  4,819,319  1,376,889  1,687.130 

Kan.C.CIIii.  i  Spriug.        411.105  281,058  201,837  107,815 

Missouri  Kan.  Si  I'ux.     8,874.715  7,031,444  2,600,il00  2,369,116 

St.  L.  Ark.  &  Tox.«...     4,101.143  3,878,3H5  '733,920  950,505 

eUrertOD 105.874  80,881  61,647  48,596 

ToUl  (10  roads'...  68.707.373  60,814,175  31.595i333  10.810.6J4 

1890.  1889.  1890.  1889. 

PaciHc  .liialrm—              t  $  t  t 

Cuwdlan  Pactao 10.553.639  15,313,184  6,890,701  6,137.836 

Northern  I'ociflo 21.103,751  2l,74I,8i)l  10,165,209  9,381,750 

Pros.  ±  Aril.  Central .        131.591  138.606  88.309  83.315 

Klo  Grande  West l.U8J,01>J  1,401.636  690.153  519  812 

San  Cran.  &  No.  Pao. .        799.399  751.893  2.W),777  219,23.) 

Sonth.  Pac.— Pac.  syst  31.837,711  33,038.488  12.881.192  12,304,807 

Oal.  H.  AA 4.*)irf78  3.937,301  917.916  818.950 

iKlulstana  We..itern.     1.180.311  1.101,589  888,091  488,981 

Morgan's  La.  *  Tex.     5.8)0.8)2  6,435,353  2,018,439  1,708.019 

N.  Y.  Tex.  4  ilex...        235.830  193.708  12.550  10,202 

Texas  *  N.  Orleans.     1,871.818  1.717,805  879,717  707,23  i 

0IltOIlPaoUc(5road8)  43,019,31ij  39,689,600  13,705,288  15,152.818 

TotalClO  roads)... 136.12e.6U  125,173,923  18,193,733  17,563,831 

1890.  1889.  1890,  1889. 

SiniOtrm  Itoadt—             *  t  t  $ 

Atlanta  *  Florida....        1M.812  100.023  7..550  17,.342 

Atlanta  .t  West  Point       179.915  163.183  95,017  181,819 

Blr.  Selma  &  New  Or.          38,801  25.077  5,381  1.733 

Cape  Fear*  Yud.  Val.        555.209  398,383  231.695  181.821 

Central  of  Geonfla  ...     8.706.178  8.058.713  1,992  28.i  3,199,594 

Charleston*  Suvan  .        88J,710  608,911  157,728  121,176 

ChattanooKa   Union..        H.i.:«).5  107,7:)6  13,799  39,780 

Chesapeake*  OHIO  ..    -,7l'j,.iit  8.U9.9118  1,8U..312  1,503,950 

Cln.  If  O.  *  rex.  Pac.     4,117,857  3,K17,0,J8  1,133.893  1,381,993 

NewOr.iNorlheast     1,110,838  1,057,813  311,000  228,357 

Ala.*  VICksOUfK...        085.:<08  813.311  171,000  175,000 

Ticks.  BhreT.  4  Pao.        835,376  62.),878  103,000  117,000 

fieorgia 1,817,883  1,611.708  858.918  614,531 

Georgia  So.  4  Fla  ....        717,978  335,817  288,385  157,178 

Gnlf*Chicauo 11,188  13,218  7,000  6,835 

Jaoksonv.  T.  «  K.  W. .        837,8'.t5  517,835  115,974  111,309 

Louls\rllle.t.Vashvnie  19,181.331  18.011,398  7,188,393  7,113,531 

IiOnls.  N.  ().  *  Texas.     3,338,586  3,027,471  8*1,138  1,037,011 

Koblle40liio 3,4U,911  3,051,111  1,187,401  1,010,115 

Nash.  Chat.  &  St.  L...     3,781,634  3,505.715  1,524,175  l,135,ai8 

New  Orleans  4  Gulf..        1.59,190  1-3,140  17,133  3.5,889 

Morfolk.H  Westemt..     8,5-38,203  7,157,831  2,938,715  3,238,157 

Ohio  ttlTor 680,9r2  689,770  315,013  289,876 

Petersburi? 530.616  167,555  20.1,137  111,088 

BIChmond ,«  Uanr.—      6,096,486  6,636,279  2,1.51.581  2.100,380 

VlrKlnla  Midland.,.     3,311,971  2,158,896  785,079  799,079 

Char.  C-ol.4  AllB  ...        9S«,*38  888.834  2.58,173  288.288 

I  Colum.  4  (Jrcwiv,..        889.981  789,680  201,830  281,498 

West  North  Cm- 973,001  887,138  336,465  188,535 

Wa.sll.  O.  .t  West.   .        119,119  12.5,887  11.797  17,188 

AsUeT  ,1  Spartan.  .        150.133  121.335  13,303  def.3,941 

Blch.Krcd.,t  Potomac        735.083  •>85.591  289.354  337.342 

Wch.  4  Petersburg...        332.798  393.391  108.168  88.151 

Bav.  Am.4Mont 400,111  155.309  183,119  65,883 

South  Can  Una l,58:f,830  1,351,333  600.850  83:1.385 

Tenne3.see   .Midland..        3i9.313  195,588  61,387  59,387 

Wash.  Soul hernt 281,195  234,185  17,831  13,259 

Western  of  .^.labama.        582.465  683.803  153.771  194,338 

WrlKhtSTille  4  Tenn.          91,089  80,903  30.181  959 

Total  (39  roads)...  83.837.332  71.810,343  37,237,402  21,913,480 

1890.  1889.  1890.  1889. 

Coil  Companiea—             $  $  $  4 

Buff.  R.3Ch.  4  Pitts...     2.302.135  1.918,891  675,088  670.315 

Centralof  New  Jersey  13,88  i.730  13,497,394  5,907,028  5,965,658 

Delaware  4  Hudson..     8,510,118  9.174  819  3,083.778  3,817.554 

Alb.  4  Susquohinna     3,423,819  3,051,781  1,318,316  1,180,117 

N.Y.  4  Canada l.HI.SJO  910,313  354,088  337,833 

Bensa.  4  Saratoga..     2,7<0.192  3,131,050  1,017,830  871,141 

Penn.  Division 3.337.101  3.039.900  1.375.693  971,161 

Del.  Lack.  4  Went . . ; 

N.  Y.  Ijjck.  4  W.*;  •    10,688.615  38,217,631  8,188,783  7,591,035 
Syr.  Blni;.  .VN.Y.*:) 

"Hnntlnsdor.  ,*  B.  Top.        721,879  523,811  888,159  253,035 

N.  Y.  Sum.  4  Western.     l,.592,l)8:i  1,103,486  701,115  583,.573 

Phlladel.  4  KeadinB.  30,985.858  19,373,043  9,017,055  8,301,188 

Pitts.  ,":  1,'ike  Brie....     1,010,587  3,351.895  917,889  817,191 

Summit  Branch 1,133,751  1.190.961  det.19.587  07.167 

Lykens  Valley 955.566  931.183  10,003  def.30,773 

W.  N.  y.  4Penn  3.588.799  8.113,4U  1.188.901  717,819 

west  Va.  Central 961,196  759,127  835,639  210,337 

Total  (18  roads),., 109,671.871  103.117.221  83.367.765  80.983.566 

1890.  1889.  1890.  1889. 

Ecutrm  anri  MMAir—          t  t  t  t 

Addison  4  Pennsyl..        100.820  71.963  16a37  10,877 

Adirondack 173,'<e4  116,761  67,676  9,088 

Allegheny  Valley 2,592,101  2,869,968  1,124.651  997..197 

Bait.  *  Potiimae 1.70e..189  1.633.733  46^.849  373.283 

Bennlnifton  ,t  Kutl'd.        2ll.88t  318.835  58.585  50.065 

Boston  4  Albany 9.115,100  8,833.631  3.473,058  3,114.534 

Boston  a  Maine 15,735,407  11,301,313  6,631,189  1,8:19,401 

Bos.  Kev.  Bi'h.  4  l.ynn        283,885  275,404  85,713  88,100 

Bos.  WInth.  4  Shore.          39,210  34,893  15,000  12,694 

Brad.  Eldred.4<uba.          12.088  19,110  6,779  9,313 

Brooklyn  Elevated...     1,683.779  l,2.'iO,676  717,871  171,300 

Camden  4  Atlantic...        7W8.491  737.111  1.10.705  145.291 

Connecticut  lllver....     1,128.411  1.053.359  182.557  136.306 

Dunkirk  All.  V.  4  p..        249.M7  331,908  58.733  30,911 

Fltchburg 0,S15,e66  6,117,181  1,911,313  1,732,781 

Fonda  Johns.  4  Glov.        231.818  215,888  93,395  103,138 

Honsatonic 1,553,109  1,334,281  714,234  626,880 

Kings  County  Ele  ...        761,763  670,708  183,800  175,:199 

liake  Chamiv  4  M...        117.333  95,371  20,112  1B,14« 

I.ehl){h  ,'fcHiiilson  R..        3.5.!,134  270.816  137,960  87,778 

Long  laianil 3.9t0.Oll  .<l,500,819  1,481,001  1,299,649 

Manhattan  Klovatcd.     9.3;)1,5!.8  9,133,725  1,773,439  4,28.3.8.59 

K.  Y.  *  N.  Bnuliind...     8  01:1.135  5.<)50,50«  2,006,717  1.92.l,.'i83 

N.  Y.  N.  H.  ,t  Hurt...   U.0a7.8Jl  10.297.188  8,605.029  3,111,956 

Vfr.  4  Northe  m  . . . .        511,7:10  680,064  95,016  131,881 

g.  Y.  Ontario.*  West.     3,319,787  1,974.459  638.134  339,675 

H.  V.  Phlla.  4  Norfolk        803,197  871,433  16S.W5  148.013 

N.  Y.  Prov.  4Bo8t.S..     3,351,669  1,176,925  733,011  571370 


Int.  or  Dtc 

+55.003 

+3.417 

+184.360 

— III.IWO 

— 2.W.51H 

-177,518 

+160,633 

+«3,&"3 

-18.853 

+140.31:) 

—  11,1)81 

— 4,;iiii) 

+178,807 
+l',07:l 
-87,811 

+188,735 

-I60,1(H 

+60,4:)4 

+1,075 

+138,305 

+  373,676 


+650,901 
Inc.  or  utc. 
* 

+1.S80„')86 

+3a,040 

+70,488 

+13  ,310 

43U7-.5 

—211,850 

+91,013 

+  140,881 

—337.013 

••  7.931 

+1.754.639 

Inc.  or  iMc. 

* 

+171.883 

+803,519 

■1,954 

+140,341 

+  1,5.1 

+57(;,625 

+  10il,l)8J 

+9.),113 

+309,830 

-3.633 

+173.533 

—1.447.582 

+  930i«8' 
Inc.  or  Dtc. 

;  -  9.792 

—83.803 

+3.631 

+53,871 

-307,329 

+33.2.-.3 

+3,010 

+337,363 

+48,900 

+87,043 

—1,000 

—45,000 

+142,397 

+108.887 

+175 

+1,765 

+53,872 

—203.878 

+147,358 

+99,137 

-8,457 

+703,588 

+35,:«7 

+80,049 

+354,311 

-14,000 

-28,113 

+:t43 

+159,9:10 

+31,309 

+15,311 

+.^3,012 

+30,317 

+117,287 

-1-277,465 

+4,000 

-4,391 

—40,5.57 

+29.122 


-f2.331,933 

Jnc.  or  Dtt. 

( 

+101.873 

-58.632 

—531.7:8 

•M8S.889 

+18.314 

+113.370 

+301.331 

+591.751 

+108,134 
+li:.5l3 
i835,889 

+ioi,.i;)8 

—87.034 

+311.775 

+119.383 

+83.303 

+3.381.197 

Inc.  or  Dec. 

I 

+5.960 

+18,-i8S 

+137.3  .4 

+89,.'>88 

-*8,50« 

+3.')7.5.T1 

+783,0.18 

-3.388 

+3.30(1 

-3,.563 

+843,574 

-ll,.'ia'I 

+38,249 

-t37,8l2 

+-206.648 

9.743 

+188,374 

+8,101 

+987 

-150.181 

+181,151 

+509.78 ) 

-.85,1:13 

+390,073 

-26,185 

+18l).5.')0 

•  19..M2 

+160.135 


JANDART  1  TO  DKCRMIIIR  »1.1 
Oroit.— 


Kn'lffnt  MU.-iioia.- 

Northwiipminil 

Omlrafb.*  L.  Cbam. 

>>hi£1Wm.*itait:: 
Pitts.  Man.  *  LTEm 
Ponlaad  *  Hochartar 
Home  Wat  .t  Oitdens. 
Southern  Ci.ntral  . .. 
Stsien  lal.  Itap  I'r'si. 
!<eonyaoro  »  Ota.  Mt. 

Tli«a 

I'MerADvlawan.... 

ViTiuoot  Valley 

WnliklU  Yailey 

WmtJener 

Western  Maryiaad... 


Total  (14  road*) . . .  U  1,818408  10MSl.l»r    t7,6«.lM 
laoo.  186».  UDO, 

AM         MflOa 


Mexican  Mallonal,.,,    8,7M,IIM      8,6«), 


•Mn,aM   +a 
lajB.       /iw.*ri)w, 

a«i,aM     -nmjn* 


Tot.  year  (187  r'ds)9S1.716.»7S 
Ito.iih  rrvortina  for 
m.tu  11  ninn'M. 

Cleve.  4  Marietta..... 
Kast.  Tenn.  Va.  4  Oa. 

Knoxr.  *  Ohio 

BmplreADublln 

Flint*  Pore  vlarq 

Fliir.  Cent.  ,»  Ponln.., 
(irand  Trunk  of  t^an. . 

Chlcttir.  Trunk... 

Di't.  Or.  Kav.  AM.. 
Little  Kuck  A  Memp. 
.Mem p.  A  Charleston. . 

Me^loan  Central    

PittsbOfK  4  Western. 

Pitub.  tncv.  ATol.. 

I>ltts.  Pain  4  Falrp. 
Uniiin  Pacittc— 

(out.  Br.  L'li.  Pac... 

Montana  U  nion 

l.eav.Top.  4  8.  W... 

Man.Al.4Bur 


1890. 
« 

304.206 
0.167.456 

648.813 
32.991 
2.674.1.13 
1.009,313 
18,114,110 
3.606,805 
1,063,880 

631,681 
1,666.938 
6,794.638 
1,367,003 

160,406 

869,184 

9I8,8M 

878,773 

28,819 

35.277 


753,196 

697,706 

37,103 

30,817 


800.111  193.816 

63.607  iat.Va.7al 

deMB.39e    def.89.581 

dafA.S3»    def.U,a80 


Tatal(19  roads)...  16.811.793    13.314.078     13.032,261     13.679,139        -eS7aW 

QrandtOt'l(206r'ds)l,007,640,763  q;(5,399,238  338,009,158  813,780,669  +1U8M89 

*  Dednctlnfr  betterments  aiMl  extraordinary  expon«e«  which  arooonted  la 
1890  to  $1,184,902,  aaalnstf3ivi.5a7,  there  would  be  a  dedclt  o(  f741,983  In  18M, 
acalnst  net  of  tiklfim  In  1889, 

T  Shenandoah  Valley  Included  for  the  full  period,  and  Soloto  Valley  from  Feb 
1  In  botb  years. 

i  This  represents  combined  earnings  of  Alexandria  4  Fredericksburg  and 
Alexandria  4  Washington. 

^  For  N.  Y.  Laokawanna  A  Western  gr.^ss  earnings  were  88.087.831.  against 
87.509.001.  and  net  (1 135,834.  axalnst  8£583.31t ;  on  the  Srraoass  Binzhanploa 
4  N.  Y.  gross  were  8877,663.  against  8883.359.  and  net  8109.329  «Kalust}l08J58. 

i  Iniduaes  only  Providence  4  Worcester  for  the  last  six  montos. 

For  the  month  of  December  the  general  result  is 
about  the  same  as  in  other  recent  months.  That  is 
there  is  a  gain  of  12,697,135,  or  5*10  per  cent,  in  gross, 
but  a  smallloss  (178,397,  or  0-44  per  cent,)  in  net.  The 
Xorthwestern,  the  Southwestern  and  the  trunk  lioe 
groups  have  suffered  a  diminution  of  their  net,  while  the 
others  make  gains,  as  may  be  seen  from  the  following: 


OnMt  Karninffi. 

1890. 

1889. 

1800. 

1880. 

Im*,»rOm. 

« 

8 

8 

8 

t 

P.  a 

TrunkUQe8....(7) 

12.361.971 

12.117.619 

3.5U.979 

3.823,181 

-280,808 

TU 

Mid.  West 'n.. (231 

8.122,043 

2.855.151 

1.157.771 

1.0.>4.»70 

+  108,801 

tm 

Xorthwest'n..a5) 

9,410,94i;     9,433,201 

3.587.708 

3.890.691 

-108,888 

m 

3outhwestem..l8)      5.085.7T8[     1.681.111 

1.129.374 

1.R74.1S3 

— 111,75» 

»n 

Pac.  8ystems..(16)    11.8"0.e2ll  10.360,852 

8.817.466 

8.433,767 

+363.7W 

ll-U 

South'n  roads  (261     6,106,201 

5.816.910 

2.314.341 

2.091.063 

+188,87* 

i-m 

(;oal  oomp'nles(9)i     6,331,678 

1.931,284 

1.388.682 

1.277.371 

+U1.S11 

»m 

Ea«t'n4Mld..(18),    2,120,907 

2,051.883 

612,5«B 

M6.881 

+16,888 

trn 

Mexlc'n  road. ..(1)1       357.935 

329.759 

99.496 

86.978 

+18.880 

U-8S 

Total.  117  roads 

55,578,078 

52.880.913 

17.749.328    17.827,785 

-78.397 

0-U 

HOTS!.— INCLCTDKD  UNDER  THX  HBID  0»— 


Trunk  Linn.' 
B.  *o.,  Kast  or  Ohio. 
B.  A  O..  West  of  Ohio. 
Olev.  Cm.  Chic.  4  St.  I-. 
N.  r.  iJike  Erie  A  Weat'o. 
Ohio  4  Misssisslpl. 
Pvnnsvlvan  a. 
Wabash  (consol.  system.) 

Middle  Watem. 
Chic.  4  v»  est  .Mien. 
Cleveland  Akron  A  Col. 
CiHveiai.d  A  (Canton. 
Day.  Ft.  Wayne  4  Chic. 
I>et.  Kay  City  4  Alpena. 
Det.  Ijins.  4  Nor. 
Kiain  JoHet  ,4  Kastem. 
Urand   Kauiils  4  Indiana. 
<-|n.  KIch.  4  ht.  W.,  Ao. 
Illinois  Oiitral. 
Ind.  Deouur  A  W«t. 
Kanawha  A  M  chtgan. 
haka  B.  Alllanca  A  So. 
lAke  Brte  A  Western. 
Plfsb.  Younos.  A  «sh. 
Ssg.  'rwsco.  A  Huron. 
St.  L.  Alt.  4  r.  IL.br'chs. 
Toledo  Vx>\.  4  cm. 
Toledo  4  Ohio  Central. 
Tol.  A  <>.  C  Bxtenslon. 
Toi.  Pwrla  A  >V. 
Wheeling  A  l«ke  Erie. 

SorthWftUm. 
Bori.  Cedar  U-ip.  .t  Nor. 
IVdar  Falls*  Minn. 
Cble.   Borl.  A  North. 
Cb  0.  burl.  A  Ouincy. 
ho.  Mil.  A  St.  Paul. 
<^*eago  A  Northwest. 
I>ubnqtt>*  A  Sioux  Clcy. 
Iowa  Central 
Keokuk  A  Was  ern. 
MllvraU'i-e  A  Northern, 
Mtna.  *  St.  iiQuls, 


Minn.  St.  Paul  A  8.  S.  M. 
Quincv  Omaha  4  K.  C. 
St.  Paul  A  liu.uth. 
Wisconsin  Central. 

Soufhipertem. 
Atch.Top.4  SanU  Ke  Sys. 
Hoads  Jointly  owned  %. 
St.  L.  4  San  Fran.  sys. 
R'Mids  Jolntlyown.  X. 
(^ilorado  Midland. 
I>enver4  lliol.rande. 
Kan.  C.  Fi.S.  4M01U. 
SUverton. 

Pncifc  Svlemt. 
Canadian  Pacl8c. 
NoKharn  PaciOc. 
Presoott  A  Ana.  Cent. 
Rio  (Jrande  Wesiern. 
San.  Fran.  A  North.  Pac. 
So.  Pac— Pac.  Hysiem. 

Qal.  Uar.  A  8.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  ^.  Tex.  A  Hex. 

Texas  A  New  Orleans. 
Union  PaclBc— 

Ore.  Sh.  I..  4  UUh  Nor. 

Oronn  Kr  A  Nlv.Co. 

Union  Pac.  Den.  A  Oulf. 

SI.Josspli  AUrani  1<I. 

All  other  lines  U .  P.  sys. 

Seutlxm  RiMdii. 
Cane  Fear  A  Yad.  Val. 
Central  o<  wefinfla. 
Chattanoogi  Union. 
Cneraw  A  Darlington. 
Ches.  4  Ohio. 
Cin.  N.  o.  4  Tex  Pao. 

New  on.  A  Northeast. 

AUnama  A  Viek  burg. 

Vloksbarr  6h.  A  Pac. 
Covington  A  Macon. 


Georgia  Railroad. 
Ga.  S"uthern  and  Fla. 
J  ok.  Tampa  *  K.  W. 
Ll^laviileA  Nashvilla. 
ICouisville  N,0.  ATexaL 
Nash  Chat.  4  St.  Louis. 
,  New  Orleans  A  Gulf. 
'N.irfolk  A  Waatem. 
Ohio  Klver. 
Pelersbanr. 
Klru. .%  Petersburg. 
Siv.  Amer.  A  Mont. 
So.ilh  i*arollni». 
I'ali.  4  Coosa  Valley. 
Tennessee  Midland. 
Wrightsv.  A  TaunUla. 

Coal  CompanU*. 
Buir.  Koeh.  A  Pitta. 
Ceniral  of  New  Jersey 
N.  Y.Sus.  A  West. 
Pblla.    A    Kpadlng. 

C  al  A  Iron  Co. 
Summit  Hranon. 

Lykeos  Valley. 
Waitam  N.  Y.  A  Pean. 
West  Va.  Central. 

Ba«><rn  4  MiiiSt. 
Allerwny  Valley. 
Baltimore  A   Pniomaa 
IJaaidea  A  Atlantic. 
I«hlgh  .%  nndson. 
N.  Y.  ANew  Ks  gland. 
New  Y-irk  A  N-irthem. 
N.  Y.  Ontario  A  Weet. 
Northern  Central. 
R.ime  WaUrtown  A  0(d. 
suu«n  Island. 
■<  ony  C."Ve  A  C  Mt. 
Ulster  A  Delawara. 
Weet  Jenay. 
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As  in  previous  months,  there  have  been  some  very 
heavy  gains  in  gross  by  leading  roads,  hut  also  some 
ieayy  losses.     A  list  of  both  is  subjoined: 


LARGE  GAINS  IN  GR098  EARNINGS  IN  DECEMBER. 


Nortbern  Pacific $679,904 

Southern  Pac  (6  roads)  307,811 

Atchison  and  San  Fran.  243,332 

Canadian  Pacific 238,491 

P.  &  K.  Coal  &  Iron  Co.  231,780 

Brie 189,774 

Denver  &  Eio  Grande . .  136,116 

Klo  Grande  Western. ...  1 23,826 

Illinois  CentraL 110,648 

St  Paul 91,481 


Louisville  N.  O.  &  Texas 
Chicago  B.  &  Northern. 

Chesapeake  &  Ohio 

Wisconsin  Central 

C.  C.  C.  &  St.  Louis 

Central  of  New  Jersey. . 

Colorado  MidUand 

New  York  Ont.  &  West. 
Norfolk  &  Western 


$87,361 
85,056 
84,119 
74,618 
73,331 
65,290 
f55,957 
44.966 
40,316 


LARGE  LOSSES  IN  GROSS  EARNINGS  IN  DECEMBER. 


Baltimore  &  Ohio $117,830 

Kan.  City  Ft.  S.  &  Mem.        47,836 


Chicago  Burl.  &  Quincy   $384,046 

Pennsylvania 189,945 

Union  Pacific  (5  roads).      123,235 

The  same  remark  also  applies  to  the  net,  except  that 
the  losses  are  a  great  deal  more  conspicuous  than  the 
gains,  and  nearly  as  numerous. 


LARGE  GAINS  IN  NET  EARNINGS  IN  DECEMBER. 


Korthem  Pacific $378,277 

Southern  Pac.  (6  roade)  130,411 

Erie 87,329 

Bio  Grande  Western. ...  86,958 

Chicago  B.  &  Northern.  86,745 

LARGE  LOSSES  IN  NET  EARNINGS  IN  DECEMBER 


South  Carolina 

Illinois  Central 

Central  of  New  Jersey. . 

Chesapeake  &  Ohio 

Denver  &  Rio  Grande.. 


$77,394 
74,358 
49,766 
45,122 
40,079 


Atchison  and  San  Fran.  $481,816 

Union  Pacific  (5  roads) .  246,492 

Baltimore  &  Ohio 190,252 

Chicago  Burl.  &  Quincy  116,992 

Chicago  «St  Northwest. . .  90, 102 


St  Paul $86,128 

Pennsylvania 68.127 

Ohio  &  Mississippi 46,646 

C.N.O.&T.  P.  (froads)  42,478 


One  fact  must  be  remembered,  however,  and  that  is 
that  in  December  of  the  year  preceding  the.results  were 
Tery  satisfactory,  the  gain  reaching  $2,455,831,  or 
nearly  16  per  cent. 


December. 


1886  (11  roads).. 

1887  (67  roads).. 
1898  (75  roads).. 

1889  (108  roads). 

1890  (117  roads). 


QrOM  Earning. 


Tear 
Given. 


24,738,305 
11,413.081 
39,910.684 
61,688,029 
55.578,078 


Tear 
Preced'Q. 


23.213,801 
37.517,981 
40,690,849 
16,882,356 
52.880.913 


Increase  or 
Decrease. 


+  1.624,501 
+  3,895,103 


Net  SMmings 


Tear 
Given. 


8,528,002 
13,652,569 


-680,265  1 12.898,661 
+  1,705,673  ,18,007,978 
+2.697,135  1 17.719.328 


Tear 
Preced'g. 


8,116.716: 
13,606,880 
13.534,111 
16.562,117 
17,827.725 


Increase  or 
Decrease. 


t 

+111.267 

+16,-09 

-1,110,680 

+  2,155,831 

-78,397 


THE  BANK  OF  ENGLAND  AND  GOLD  LOANS. 

Editor  of  the  Financial  Chronicle  : 

Dear  Sir — There  have  been  four  notable  occasions 
upon  which  the  B.ink:  of  England  has  departed  from 
the  principle  that  the  world's  stock  of  gold  should  be 
acted  upon  by  the  public  only,  and  has  openly  borrowed 
or  loaned  large  sums  of  the  yellow  metal  either  to  save 
its  own  credit  or  to  support  that  of  other  important 
financial  institutions.  It  is  a  curious  fact  that  the 
earlier  three  of  these  aberrations  have  been  intimately 
associated  with,  if  not  actually  occasioned  by,  a  condi- 
tion of  the  money  market  for  which  the  United  States 
has  been  prominently  responsible. 

The  transaction  of  1839  to  which  you  allude  in  last 
week's  financial  article,  was  the  direct  consequence  of  a 
policy  of  which  the  transaction  of  1838  with  the  Ameri- 
can banks  was  perhaps  the  most  conspicuous  example. 
In  February  of  the  latter  year  the  gold  reserve  of  the 
Bank  had  augmented  seemingly  to  the  point  of  plethora. 
Commercial  authorities  urged  that  this  large  accumula- 
tion should  be  put  to  immediate  use  in  revivin<y  British 
trade,  both  at  home  and  abroad.  It  was,  therefore,  with- 
out great  difficulty  that  the  American  banking  house  of 
Prime,  Ward  &  King  was  enabled  to  negotiate  for  the 
shipment  of  a  million  sterling  in  gold  coin  wherewith 
to  facilitate  the  resumption  of  specie  payments  by  the 
hanks  of  this  country.  The  security  agreed  upon  con- 
sisted of  bills  of  exchange  endorsed  by  the  Barings. 
The  coin  was  quickly  disposed  of  to  the  banks  at  Bos- 
ton and  New  York,  and  to  the  Bank  of  the  United 
States,  and  the  operation,  so  far  as  this  country  is  con- 
cerned, seems  to  have  been  successful. 

Far  different,  however,  were  the  results  abroad.  The 
British-American  trade  was  indeed  stimulated,  but  in 


so  unhealthy  a  manner  that  the  ruin  of  many  houses 
resulted,  with  large  losses  to  English  banks  and  mer- 
chants. The  policy  of  forcing  pursued  was  not  a  good 
one  and  it  seems  to  have  been  blindly  conducted.  The 
importations  of  American  breadstuff s  to  supply  the 
continued  deficiency  of  the  English  corn  crops  of  1838 
and  1839,  large  unsettled  balances  for  American 
securities  absorbed,  together  with  an  excessive  specu- 
lation in  cotton  imports,  speedily  combined  to  drain  the 
gold  reserves  of  the  Bank.  By  July,  1839,  it  had  less 
than  three  millions  sterling  in  its  reserve  and 
immediate  relief  was  imperative.  Through  the  Barings 
again  application  was  made  to  the  Bank  of  France  for 
two  million  pounds  sterling  of  gold,  and  refused.  The 
loan  after  some  hesitation  was,  however,  negotiated 
with  twelve  of  the  leading  Paris  bankers,  upon  the 
security  of  English  Government  annuities,  the  Bank 
of  France  agreeing  to  re-discount  the  paper  in  case  of 
necessity.  A  similar  advance  of  £900,000  was  obtained 
from  Hamburg  and  the  entire  transaction  was  not 
finally  liquidated  until  April,  1840, 

In  the  autumn  of  1860  the  corn  crops  of  Europe 
were  again  deficient  and  the  imports  of  American 
wheat  unusually  large.  The  Southern  States,  antici- 
pating trouble  as  the  result  of  the  election,  were  turn- 
ing cotton  into  coin  as  rapidly  as  practicable.  The 
principal  reserve  of  the  Bank  of  France  then  con- 
sisted of  silver,  and  this  was  commanding  a  premium 
as  compared  with  gold.  Obviously  this  premium  would 
have  been  lost  unless  it  could  continue  to  pay  its  notes 
in  gold,  and  gold  was  difficult  to  obtain.  Directly  and 
openly  to  sell  silver  coin  at  the  market  price  was  impos- 
sible, and  to  maintain  alow  rate  of  interest  was  thought 
to  be  a  political  necessity;  but  an  attempt  to  purchase 
gold  in  the  open  London  market  was  frustrated  by  a 
sharp  advance  in  the  Bank  of  England  rate.  Toward 
the  end  of  November  M.  Mallet,  one  of  the  directors  of 
the  Bank  of  France,  went  to  London  and  negotiated 
for  an  advance  or  exchange  of  gold  for  50,000,000 
francs  of  French  silver  from  the  Bank  of  England,  the 
latter  agreeing  to  return  the  silver  upon  demand  if 
unsold,  and  if  sold  to  account  to  the  Bank  of  France 
for  any  profits  accruing  from  the  sale.  Subsequently 
30,000,000  francs  were  obtained  from  Eussia  and  a 
small  amount  from  Italy — enough  to  maintain  gold  pay- 
ments during  the  season  of  pressure.  The  English 
transaction  was  closed  by  the  sale  or  return  of  the  sil- 
ver in  July  of  the  following  year. 

The  fourth  and  last  transaction  of  this  kind  is  that 
which  has  just  been  terminated.  The  factor  of  dis- 
turbance seems  now  to  have  shifted  from  the  northern 
to  the  southern  hemisphere,  it  may  be  hoped  perma- 
nently. Edward  D.  Page. 


[From  our  own  correspondent] 

London,  Saturday.  February  7,  1891. 
At  the  beginning  of  the  week  the  rate  of  discount  in  the 
open  market  was  advanced  to  2}^  per  cent  under  the  impres- 
sion that  Mr.  Goschen's  proposal  to  compel  the  joint-stock 
and  private  banks  to  publish  weekly  returns  would  oblige  the 
banks  immediately  to  begin  accumulating  reserves.  But  the 
advance  has  not  been  maintained,  the  rate  haviug  already 
fallen  to  1^  per  cent,  while  business  ha^  occasionally  been 
done  even  lower.  The  reserve  of  the  Bank  of  England  is 
very  nearly  17i^  milUons  sterling,  and  the  unemployed  funds 
at  the  disposal  of  the  outside  market  continae  unusually 
large,  as  is  shown  by  the  fact  that  notwithstanding  the 
revenue  collections  are  exceptionally  heavy,  the  other  deposits 
at  the  Bank  of  England  are  about  293^  millions  sterling.    On 
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the  Coutiuent  the  valuo  of  laoutiy  is  falling,  as  it  is  here.  On 
Tuesday  the  Imperial  Bank  of  Germany  reduced  it«  rate  of 
discount  from  4  i)er  cent  to  S}^  per  cent,  and  on  the  foUowinK 
day  the  Auatro-Hiingarian  Bank  lowered  its  rate  from  4J^  per 
cent  to  4  per  cent.  In  Germany  and  Holland  at  present  tlie 
official  rates  are  now  S\4  per  cent,  in  Austria  and  Norway  4 
per  cent,  and  in  France  only  8  per  cent.  The  expectation 
here  conse((uontly  seems  to  be  that  money  will  continue  both 
cheap  and  abuadant.  But  in  a  few  days  now  the  loan  of  3 
millions  sterling  made  by  the  Bank  of  France  to  the 
Bank  of  England  will  fall  due,  and  the  million  and  a  half  of 
treasury  bills  taken  by  the  Imperial  Bank  of  Russia  will  ma- 
ture. If  41^  millions  are  withdrawn  by  France  and  Russia, 
there  may  be  an  unexpectedly  sharp  rise  in  rates. 

The  silver  market  is  quite  inactive  and  weak,  the  price  hav- 
ing fallen  to  465gd.  per  ounce.  In  India  money  is  unusu- 
ally clieap  and  abundant  for  the  season  of  the  year,  which  is 
the  beginning  of  the  most  active  export  period.  Consequently 
there  ia  scarcely  any  Indian  demand  for  silver,  and  there  is 
no  demand  for  the  Cjatinent.  The  market  for  silver  securi- 
ties is  very  quiet. 

The  discussion  on  Mr.  Goschea's  proposals  for  amending  our 
banking  law  so  far  has  brought  out  the  fact  that  it  is  very 
generally  aereed  that  the  cash  reserves  held  are  insufficient. 
In  the  best-informed  quarters  it  is  believed  that  the  joint-stock 
and  private  banks  are  prepared  to  accept  Mr.  Goschen's  pro- 
posal to  publish  weekly  returns  in  which  the  cash  held  by  the 
banks  and  lodged  by  tliem  at  the  Bank  of  England  should  be 
clearly  distinguished  from  money  lent  at  caU.  There  is  more 
difference  of  opinion  respecting  the  issue  of  £1  notes.  The 
general  impression,  however,  is  that  if  time  can  be  found  in 
the  present  session  of  Parliament  the  measure  will  be  intro- 
duced and  will  be  carried.  It  would  seem,  however,  that  the 
Chancellor  of  the  Exchequer  is  inclined  to  drop  his  proposal 
for  locking  up  in  the  Treasury  a  portion  of  the  gold  which 
would  be  displaced  by  the  issue  of  £1  notes,  partly  because 
there  is  a  dislike  of  Government  interference  in  the  money 
market  and  partly  because  he  wishes  his  plan  to  work  auto- 
matically. 

One  of  the  London  private  banks  has  this  week  issued  a  re- 
port showing  its  assets  and  liabilities.  Heretofore  the  private 
banks  have  never  published  accounts,  and  owing  to  tliis  they 
have  been  gradually  dying  out — so  much  so  indeed  that  the 
strongest  among  them  have  turned  themselves  into  limited 
companies  for  the  purpose  of  publishing  accounts  and  re- 
gaining confidence.  Messrs.  Robarts,  Lubbock  &  Co.,  how- 
ever, have  not  converted  themselves  into  a  Umited  company, 
but  simply  published  accounts. 

The  stagnation  upon  the  Stock  Exchange  continues,  and 
several  events  this  week  have  come  to  remind  operators  that  the 
time  is  not  favorable  for  increasing  their  risks.  A  very  seri- 
ous hitch  has  occurred  in  the  negotiations  for  the  re-sale  to 
the  Argentine  Government  of  the  Buenos  Ayres  drainage  and 
water-works.  It  wiU  be  recollected  that  a  company  was 
brought  out  here  somewhat  over  two  years  ago  by  Messrs. 
Baring  Brothers  and  was  not  taken  by  the  public.  Messrs. 
Baring  and  the  underwriters,  however,  took  it  firm,  and  they 
have  spent  large  sums  in  additional  works.  The  Government 
refused  the  force  necessary  to  collect  the  rates,  and  the  company 
practically  in  consequence  is  without  a  revenue.  Some  time 
ago  the  Government  agreed  to  buy  back  the  works  for 
twenty-seven  millions  of  dollars,  in  bonds,  stipulating  that 
certain  supplemental  works  were  to  be  completed. 
The  company  understood  one  thing  under  the  name  of  sup- 
plemental works  and  the  Government  another,  the  difference 
between  the  two  lieing  about  4  millions  of  dollars,  or  15  per 
cent  of  the  total  price.  The  Government  refuses  to  yield,  and 
it  is  feared  that  the  negotiations  will  break  off.  This  would 
mean  a  formidable  depreciation  of  the  Baring  assets,  possibly 
the  rain  of  the  partners  in  the  old  firm;  and  it  might  compel 
the  banks  that  guaranteed  the  Bank  of  England  to  pay  up 
some  of  the  guarantees. 

Further,  the  London  committee  made  it  a  condition  of  their 
approval  of  the  funding  of  the  coupons  of  the  Argentine 
debt  for  the  next  three  years  that  the  Government  should  buy 
back  these  works.  If  the  Government  does  not  do  so  the 
committee  may  refuse  to  support  it  in  comprjmising  its  debt; 
stiU  the  Argentine  market  has  been  wonderfully  steady. 
Another  unfavorable  incident  is  the  insurrection  in  Oporto  at 
the  end  of  last  week.  The  movement  was  put  down,  but  it 
it  has  greatly  increased  the  discredit  of  Portugal.    Portugal, 


every  well-informed  person  knows,  had  for  years  been  paying 
interest  out  of  borrow^  money,  and  practically  is  baakrupt, 
the  charge  for  its  debt  amounting  to  about  50  per  cent  of  th* 
total  expenditure.  The  debt  is  chiefly  held  in  this  cotmtry 
and  in  France,  and  a  break-down  in  Portugal  would  have  ler- 
iona  consequences  for  investors  in  both  countries.  Lastly,  the 
fall  of  the  Italian  Cabinet  has  caused  disquiet  in  Germany,  and 
it  islfeared  that  a  new  Cabinet  may  withdraw  from  the  Triple 
Alliance.  The  Italian  deficits  for  the  past  ten  years  have  been 
alarmingly  great,  and  will  continue  so  for  a  long  time  to 
come.  The  deficits  are  partly  due  to  bad  harvests  and  to  the 
crisis  resulting  from  speculation  in  land  and  building,  and 
partly  to  the  breaking  off  of  the  commercial  treaty  with 
France;  but  largely  they  are  due  to  extravagant  expenditure 
on  the  army,  navy  and  public  works. 

The  Paris  Bourse  looks  favorably  on  the  political  crisis  in 
Italy  while  the  German  Bourse  looks  unfavorably.  The  one 
perhaps  offsets  the  other  ;  but  the  difficulties  of  Portugal  are 
serious  for  all  markets,  and  the  condition  of  South  America 
is  more  than  serious  for  ourselves  as  well  as  for  the  Continent, 
At  the  same  time  distrust  still  continues  and  speculation  in 
all  departments  is  at  a  standstill.  There  is  a  fair  amount  of 
investment  business,  and  the  market  for  British  Railway 
stocks  is  well  supported,  the  railway  dividends  recently  de- 
clared being  considered  favorable.  One  of  the  great  com- 
panies has  declared  a  dividend  }^  per  cent  larger  than  at  this 
time  last  year  while  the  other  great  companies  declare  divi- 
dends about  }4  less.  That  the  decreases  have  not  been 
"more  is  thought  satisfactory,  and  the  public  is  buying  freely. 
There  is  also  more  purchasing  of  good  American  railroad 
bonds  than  there  has  been  for  some  time  past,  but  American 
railroad  shares  are  entirely  neglected.  The  market  moves 
upwards  and  downwards  in  accordance  with  the  changes  in 
New  York.  In  the  foreign  market,  again,  there  is  scarcely 
anything  doing.  It  is  regulated  entirely  by  Paris  and  Berlin ; 
but  there  is  a  small  amount  of  speculation  in  the  market  for 
gold  shares,  both  Indian  and  South  African.  Apparently  in- 
veterate speculators,  fearing  to  engage  in  new  risks  in  other 
departments,  are  now  turning  their  attention  to  gold  shares, 
in  which  there  is  expected  to  be  a  good  deal  of  activity  be- 
fore long. 

The  great  combination  of  chemical  manufacturers  which 
was  talked  about  a  good  deal  a  few  month.i  ago  has  gradually 
been  taking  definite  shape.  The  company  has  registered  and 
its  statutory  meeting,  four  months  after  registration,  in  ac- 
cordance with  the  Joint-Stock  Company  Law,  was  held  this 
week,  and  the  following  day  the  prospectus  appeared  from 
which  it  is  found  that  the  share  capital  of  the  United  AlkaJi 
Company,  Limited,  is  £6,000,000,  besides  which  there  is 
£2,500,000  of  mortgage  debenture  stock.  Much  is  made  of  the 
statement  that  the  company  is  not  a  promoters'  venture,*but  is 
being  formed  by  the  manufacturers  themselves,  who  take  the 
bulk  of  the  capital.  The  public  is  now  invited  to  subscribe  at 
par  for  £302,630  in  ordinary  £10  shares,  £659.970  of  7  per  cent 
cumulative  preference  and  £371,930  in  5  percent  mortgage  de- 
bentu  e  stock.  The  last  named  is  redeemable  at  the  option  of 
the  company  after  ten  years  at  110  per  cent.  The  leading 
chemical  businesses  of  the  United  Kingdom  are  embraced  in 
this  new  union,  which  is  as  regards  the  chemical  trade  a 
combination  on  much  the  same  lines  as  the  great  salt  union, 

A  very  impudent  swindle  was  practiced  on  the  Stock  Ex 
change  yesterday.  Telegrams  purporting  to  be  from  a  wealthy. 
Parisian  banker,  for  whom  they  werp  in  the  habit  of  acting, 
were  received  by  two  leading  stockbrokers,  ordering  them  to 
sell  large  amounts  of  Brazilian  bonds.  When  they  did  so, 
there  was  a  fall  of  from  4  to  5  in  the  price  of  the  bonds.  Upon 
advising  the  sales  the  brokers  were  informed  that  no  orders 
had  been  given  by  the  banker.  As  yet  the  efforts  to  trace  the 
fraud  have  not  been  successful.  As  soon  as  the  sales  ended 
there  was  a  complete  recovery  in  the  price.  News  of  further 
severe  fighting  in  Chili  also  caused  yesterday  a  drop  in  the 
Chilian  bonds,  and  generally  the  South  American  nmrket  is 
weak. 

The  foreign  trade  of  Great  Britain  in  January  has  been  ad- 
versely affected  by  the  severe  weather,  but  the  figures  of  the 
Board  of  Trade  Returns  for  the  month  appear  to  indicate  that 
other  factors  have  been  at  work  beside  unfavorable  weather, 
and  that  the  expansion  in  trade  which  has  now  been  in  prog- 
ress for  several  years  is  on  the  wane.  The  imports  for  the 
month  show  the  very  large  contraction  of  £4,403,000,  which 
is  equal  to  a  falling  off  of  11-54  per  cent.     The  exports  of 
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British  and  Irish  produce  and  manufactures  have  been  £1,- 
753,000  less— a  percentage  fall  of  8-11,  and  the  re-exports  of 
foreign  and  colonial  merchandise  have  declined  £390,000,  or 
a  contraction  of  8 '20  per  cent. 

The  wheat  market  is  very  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 


ISPl. 


Fei. 


4. 


1890. 

Feb.   6. 

£ 

23,817,900 

7,100,195 

i!3,095,587 

13,862,609 

21,119,201 

13,441.411 

21,092,311 

HH 

e 

«7« 

187,610,000 


1889, 
Feb.    a. 

£ 

23.176.910 

8.332,917 

22,199.372 

14.49fl.839 

19,940,372 

14,685.911 

21,961,821 

i7H 

3 

162,735,000 


1888, 
Feb.   8. 

« 

23,435,635 

7.197,954 

21,614.048 

10,200,774 

19.,335,734 

14,394.250 

21,629,885 

UH 

3 


Circulation 24,329,180 

PuWlcdeposlts 8,221,128 

Other  deposits 29,689.965 

GoTernmoDt  securities 9,451,206 

Other  securities 29.264,903 

Beserre 17,411,640 

Coin  and  bullion 26,290,720 

Prop,  assets  to  liabilities. per  ct,  45^ 

Bank  rate per  ct.  3 

Consols 97  3-10 

Clearing-House  returns 142,157,000    187,610,000    162,735,000    119,407,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  deinantl  for  (rold  has  continued,  and  of  the  £252.000 
taken  from  the  B.ink  £232,000  lia.s  teen  eent  to  Hamburg.  £138,000 
has  been  received  at  the  Bank.  Arrivals:  From  Klver  Plate,  £99,000 ; 
Chile,  £2.000;  Natal.  £75,000;  New  York,  £1,000;  total,  £180,000. 

Silver— Tlic IT  have  only  been  slight  movements  in  silver  during  the 
week,  and  India  has  been  a  steady  buyer,  although  more  readily  for- 
ward than  for  cash.  There  have  also  been  other  orders.  The  sale  of 
"CouncD  bills  somewhat  affected  the  market  to-day,  and  there  being  a 
little  pressure  towards  the  close,  the  price  closed  at  46'%d.  Arrivals: 
From  Chile,  £40,000;  from  New  York,  £113,000;  total,  £159,000. 
Shipments;  To  Calcutta,  £55,000. 

Slexicau  Dollars— Tlicre  coin  have  been  in  quiet  demand  and  are 
«uoted  at  li4d  under  bars.  Arrivals:  From  Vera  Cruz,  £85,000;  New 
.York,  £10,000;  total,  £95,000. 

The  following  table  gives    the  exports  of  British  and  Irish 

produce: 

1891.  1890.  Per 

Exports.  £  £  Difference.  Cent 

January 4,389,802  4,779,951  -390,149         —8-20 

Exports  of  foreign  and  colonial  produce  were  as  follows : 

1891.  1890.  DifTerence.       PerCt. 

£  £  £ 

January 19,834,315  21,586,752         —1,752,437         — 8-11 

The  comparison  of  import  trade  is  given  below  : 

1891.  1890.  Difference.       PerCf 


Imports.  jj 

January 33,741,082 


£ 
38,143,850 


-1,402,768       -11-54 
The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first   twenty-two  weeks  of  the 
season  compared  with  previous  seasons  : 


1890-91.  1889-90.  1888-89. 

Wheat cwt.  25,693,896  24,912,090  27.785,092 

Barley 10,905,991  8,551,543  10,317,B(i7 

Oats 5,829.186  6,169,S07  7,911.748 

Peas 882.138  793.976          956,576 

Beans 1,510,863  1,537,933  1,269,649' 

Indian  corn 11,996,963  12,649,029  10,485,.50O 

Flour 6,355,848  7,483,585  0,637,398 


Supplies  available  for  consumption  (exclusive  of 
September  1): 

1890-91. 
Imports  of  wheat. cwt.25,693.896 

Imports  of  flour 6,355,848 

Bales  of  home-grown  18.211,859 


188788. 

22.034,780 
9.047,803 
7,70.1,734 
1.659.372 
1.067.757 

10,058,213 
8,247,779 

stocks  on 


1888-89. 

27.785,092 

6,637,398 

16,006,589 


1889-90. 
24,912.090 

7,483,585 
23,355,050 

Total 50,291,603    55,750,725    50,629,070 

^  ,.  ^     ^                      1890-91.  1889-90.  1888-89. 

EngUsIi  wheat,  per  qr.— 

Average  price,  week.  ...328.    83.  30s.    Id.  29s.    9d 

Average  price,  season.. 32g.    3d.  30s.    Od.  328.    Id 


1887-88. 

22,034,730 

8.247,779 

18,891,017 

49,176,526 

1887-38. 


303. 
303. 


8d. 
2d. 


The  following  shows  the    quantities  <rf  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  wrek.  Last  week. 

JTieftt qrs. 1,68 1,000  1,641,000 

Flour,  equal  to  qrs.    375.000  351,000 

Malie qrs.    330,000  332,000 


1890.  1889 

1,884,000  2,140.500 
269,000  226.000 

377,000  321,000 


Enxllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  Feb.  20:' 


London, 


Silver,  per  oz d 

Consols. new, 2^  fercts. 

do     for  account 

rr'oli  rentes  tin  l'aris)fr. 

C  8.  4ia8  0f  1891 

tl.  B.  4«of  1907 

Oasadlan  Paciflo 

Chic.  Mil.  &  8t.  Paul.... 

■  nilnols  Central 

Lake  Shore 

I-otilsvllleA  Nashville.. 

Mexican  Central  48 

K.  Y.  Central  A  lliulson. 
ir.  Y.  Lake  Erie  &  Wesfn 

do       2d  cons 

HorfolkA  Western,  prcf. 
Korthem  J'acJfle,  pref... 

PennsT  1  vania 

Phlla<lplpl>la&  Reading, 

Dnlou  Pacific 

Wabash,  pref 


Sat. 


Mon. 


45  >s 

97 '18 

95-7<i 

IO4I9 

12213 

76% 

5738 

99 
114% 

77>4 

75O8 
105 

20>s 
1031s 

5709 

74 18 

53 

16% 

46  le 

19>4 


Tiiea. 


44% 

»7ii« 

97-'<,. 

95  67>a 

IOII9 

122I3 

76's 

57  >a 

991a 

114% 

77>9 

7579 

104% 

201s 

lOSij 

5758 

741s 
52% 
16% 

4688 
19  >4 


Vea.     Thurs.     Fri 


44% 

97l,e 

973,. 

95-72i» 

1041a 

122  >« 

771s 

5678 

99 

114 
77% 
753a 

104% 

2038 

1031a 
57 
741^ 

5258 
1608 

4579 

18'9 


451,, 

97ii, 

97»;, 

95-80 
1041s 
1221a 

7678 
5638 

99 

II418 
7714 
75I4 

1041a 
20  >4 

103 14 
56% 
731a 

5259 
1858 

45% 

187, 


451 

973 


97 14 
95-80 
101  la 
1221a 

77i« 

5658 

99 

1141a 
771a 
75% 

105 
20 14 

1031a 
56% 
74  "a 
52=8 
161a 
45% 
18'i. 
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National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,516— The  First  National  Bank  of  Athena.  Oregon.    Capital.  $50,000. 

Charles  A.  Barrett,  President;  Lorenzo  D.  Lively.  Cashier. 
4,517— The  First  National  Bank  of  Uvalde,  Texas.    Capital,  ;ii50,000. 

J,  L.  Dabbs,  President;  W.  W.  Collier,  Cashier. 
4,518— The  American  National  Bank  of  Baltimore,  -Md.    Capital.  $200,- 

000.    Joshua  Horner,  Jr.,  President;  Simon  P.  Schott,  Cashier. 
4,519— The  First  National    Bank  of  Perry.  N.  Y.    Capital,    $50,000. 

Henry  N.  Page,  President ;  William  D.  Page,  Ca.shier. 
4,520— The  Joiiet  National  Bank  of  Joliet.  lU.    Capital,  $100,000.    T.  A , 

Mason,  President ;  Eobert  T.  Kelly,  Cashier. 

Impoets  AND  Exports  foe  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  §9,898,388,  against  $7,301,779 
the  preceding  week  and  $10,600,650  two  weeks  previous.  The 
exports  for  the  week  ended  Feb.  17  amounted  to  §5,769,939, 
ie:ainst  86,433,781  last  week  and  §6,576,830  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  12  and  for  the  week  ending  (for 
?eneral  merchandise)  Feb.  13;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 

1888.                 1889. 

1890. 

1891. 

Dry  Goods 

Oeu'l  mer'dlse. 

$3,209,603 
6,569,112 

$3,816,210 
5,875,224 

$4,487,697 
6,718,904 

$3,332,060 
0,564,328 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse. 

$9,778,715 

$22,379,678 
43,225,010 

$9,691,434 

$23,396,316 
46,765,542 

$11,206,001 

$24,919,578 
42,405,502 

$9,896,388 

$20,301 ,730 
46,145,791 

Total  7  weeks . . 

$65,604,fi88l    $70,161,858 

$67,355,140 

$66,447,521 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  17  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK    FOB  THE  WEEK. 


1888. 

1889. 

1890. 

1891, 

For  the  week.. 
Prey,  reported. 

$5,472,428 
35,815,691 

$7,798,498 
40,812,424 

$7,960,840 
38,463,207 

$5,709,989 
39,119,925 

Total 7  weeks.. 

$41,288,122 

$48,610,9221   $46,424,047 

$44,889,914 

The  following  table  shows  the  exports  and  imports  of  specie 
It  the  port  of  New  York  for  the  week  ending  Feb.  14  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

EXPORTS  AND  IMPORTS  OF  8PE0IB  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.\ 

Great  Britain 

$1,000 

l,79i',3''7 

198,252 

$64,979 

l,79i",377 

544.222 

1,975 

287,449 

'$i',947 

3,570 

2,500 

400 

Germany 

West  Indies 

$194,660 
420,017 

6,651 

South  America 

All  other  countries.. 

19,462 
150,545 

Total  1891 

Total  1890 

Total  1889 

$1,990,629 
153.256 
138,132 

$2,690,002 

354,768 

1,484,757 

$8,417 
118,641 
337,719 

$791,338 
1.043,198 
1,026,765 

Silver. 

Exports. 

Im2>orls. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.X. 

Great  BritalUL 

France  

$250,502 

"8,025 
805 

25,966 

$1,857,502 
191,000 

39',468 

20,805 

2,228 

27,400 

"2,799 

300 

2,500 

4,280 

$20,439 

31,155 

93,775 

South  America 

All  other  countries.. 

74,453 
94,376 

Total  1891 

Total  1890 

Total  1889 

$285,232 
316,100 
150,107 

$2,138,403 

.    3,307,669 

2.003.432 

$9,879 
38,873 
63,651 

.     $314,198 
230.187 
205,621 

— The  annual  statement  of  the  Guarantee  Company  of  North 
America  as  of  December  31,  1890,  presented  in  our  advertising 
columns  to-day,  shows  a  paid-up  capital  of  §304,600  ;  total 
capital  and  cash  assets  of  $744,237.83.  These  funds,  with 
§364,000  reserve  capital  subject  to  call,  make  the  company's 
total  resources  for  the  security  of  the  insured  §1,108,237.  Its 
surplus  to  shareholders  is  §261,836,  or  85  per  cent,  upon  its 
paid-up  capital.  Its  income  for  1890  was  §305,640.  Its  cash 
assets  were  increased  by  §60,000  and  its  surplus  by  §40,000 
during  the  year  1890,  after  paying  its  usual  semi-annual  divi- 
dends. The  company  continues  to  confine  its  business  strictly 
to  bonding  oflicers  and  employees  of  financial  and  commercial 
corporations.  Mr.  Edward  Rawlings  continues  as  managing 
director,  and  it  is  due  largely  to  his  skill  that  the  company 
shows  such  marked  success. 

— The  Seaboard  National  Bank  of  this  city  has  just  elected 
Mr.  Samuel  G.  Bayne  its  President  in  place  of  Mr.  William  A. 
Pullman,  deceased.  Mr.  Bayne  has  served  the  bank  since  its 
organization,  and  is  well  known  for  carefulness  and  "ability. 
Mr.  Stuart  G.  Nelson,  also  the  Cashier  since  its  organization, 
was  made  Vice-President  a  few  weeks  ago.  There  is  to  be  no 
change  whatever  in  the  bank's  policy  or  methods  of  doing 
business. 
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Jodit-Stock  Ba.vks  or  London.— We  have  received  from 
Mr.  H.  W.  BirkH,  of  No.  83  Cornhill,  London,  E.  C,  a  copy 
of  his  comparative  analysis  of  the  balance  sheets  of  the  Joint- 
Stot^k  Banks  of  London  for  the  half-year  ending  December  31, 
1890.  The  analysis  is  in  the  shape  of  a  chart,  printed  on  white 
paper  In  clear  type,  and  gives  statistics  as  to  capital,  surplus, 
deixxfitR,  dividends,  and  the  other  items  of  assets  and  liabili- 
ties, of  each  of  these  various  institutions,  which  play  such  an 
important  part  in  the  banking  mechanism  of  London.  Those 
interested  in  studying  the  condition  of  any  of  the  joint-stock 
organizations  will  find  Mr.  Birks's  brief  abstract  very  service- 
able. 

—  Parties  desiring  to  invest  in  a  6  per  cent  first  mortgage 
gold  bond  are  invited  to  notice  the  advertisement  of  Mesars. 
C.  H.  Venncr  &  Co.,  of  this  city,  in  to-day's  Chroniclk.  as 
they  are  now  offering  the  Seattle  City  Railway  Company's 
bonds  in  our  columns  ;  a  statement  of  the  road's  earnings 
together  with  other  information  is  also  given. 


The  movement  of  breadstutfs  to  market  is  indicated  in  the 
■tatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange,  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Feb.  14,1891,  an(' 
tfnce  A.ugu8t  1,  for  each  of  the  last  three  rears: 


Bteeiptt  ot— 

now. 

WKeat. 

Com. 

Oatt. 

BarUy. 

Rv. 

BM'.IWJlM 

BuiA.«OU.» 

BruKSnib 

Bu<h.S8Ui> 

BimVIH  Ih 

Bu.  5«  ( 

OlllOMO 

»9  4rtO 

147  088 

931.081 

864,871 

238.186 

37  987 

MUirHaka&.. 

U.itO 

108,050 

29,000 

60,000 

110,700 

17,190 

Oolotb 

151.456 

Ulnneapolla. 



843,110 

Toledo 

143 

16.318 

80.731 

1,800 

751 

Detroit..  .  . 

5.310 

58.890 

ll.KSJ 

19.693 

8.138 

OleToland. .. 

11.61)^ 

31.185 

35,700 

67,489 

2!,654 

700 

8t.l,o<ila..... 

83.579 

166  490;        452.ia) 

140.433 

60,000 

2.80<) 

Peoria 

3,000 

33  500 

383,500 

278,000 

30,0). 

3,303 

Tot.wk.W 

199  723 

1, 549,821 

1,9.38.324 

1,430,431 

470,852 

61.488 

Same  wk.'90. 

183,312 

934.8.54'     3,756X59 

1,553,6M 

648,.Safl 

71,r.'!4 

Same  wk.'g9 

153,771 

879,851'     3,413,983 

1,174,858 

441,654 

49.607 

atnc*  Ant.  1. 

18H0.U1 

6.361.413 

74,295  038    53.158,636 

54.713,043 

24,276.183 

2.890  644 

188»-B0.... 

e.g&1496 

e6,7<19,S25    81,651  (i9 

50  068.688 

18,784,989 

4.210,318 

\ff>l>.'^9. 

5.4BS3U    aV8ia.545    70.Sl3.(t87 

50.598.973 

80,181.>i49 

3.933.714 

Below  are  the    rail    shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  years: 


Flour. 


.  bbls. 


1891. 

Wer.k 
Feb.  11. 
375.087 


Wheat basil.  566.946 

Corn 871.214 

Oats 980,737 

Barley 3.ll,5ii7 

Bye 73,213 


1890. 

Week 
Feb.  1.5. 
310,815 

32i,118 
3,518,817 
1,509,927 

283.802 
67,661 


1889. 

Wee* 
Fe').  16. 
211,9  il 

420,675 

1,612,867 

772,823 

29-J.825 

45.012 


1888, 

Wetk 

Feb.  17. 

382,744 

357,878 

1,024.427 

959,617 

2ft.^,2^2 

22.860 


Total ... 


...  2,806,617       5,705,135        3,150,202        2,619,882 


The  receipts  of  flour  and  gram  at  the  seaboard  ports  for  thi- 

week  ended  Feb,  U,  1891.  follow: 

Flour,  WKeal,  Corn,  Oats,  Barley, 

^    At—                  bhts.  bH8k.  biiKfi.  buitfi.  bngh. 

gUWYoxk 132,3H7  153.000  202.684  291.000  66,800 

■?•*»'" 45.940  20,9-14  96,112  119,155  19.370 

apntreal H,«39  60.710  41.153  17,833 

Phlladelpbla..    19..501  16.728  117,497  60.930      600 

Baltimore 57.594  37,179  103,812  5,000       1,950 

Elchmond  ....     10,525  29.74J  51,711  25,624       

NewOrleana..     13,221  45,325  124,062  28,405       .'.. 

Total  week. 
Cor.  week  '90 


Rye, 

fct(«A, 

1,3011 

730 


285.963 
2J2,285 


363,693  725.938  601,267  101,003   4.600 
192,267  3,377,122  1,122,128  262,515  27,906 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  14,  1891,  are  shown  in  the  annexed  statement: 


Maporu 

Wheat. 

Com. 

Flour. 

OaU. 

By*. 

PeoM. 

Hew  York 
Boston... 

Portland. 
Montreal. 
PkUadel . 
Bsltlm're 
H.  Orrng. 
N.News.. 
Blohm'd . 

Bu'H. 

181.911 
52.670 
16,021 

15,960 

266,595 
383,039 

Buth. 

80,117 
22,181 

56',318 
43972 
32.8»  8 
24,000 

Bbl: 
76,016 
13,153 
8,431 

7,»63 

17,639 

1,101 

3.588 

Suth. 

3,211 

...t.. 

'",23 

Btuk. 

Suth. 

2,477 

Tot.  week. 

8'me  time 

18P0... 

253,256 
3,112,431 

130,2241         3,231 
172,7661    413.488 

70.437 

2,477 
41,436 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porte,  and  in  transit  by  water,  Feb.  14,  1891: 


In  tlore  at— 

New  York 

Do      aHoat.. 

B^fcJo 

_Do    afloat. 


W^eat, 

i,l;8.42i 

24,000 

82«!i76 
126,000 


C1^0»80 6,576,815 


Barley, 
buth. 

2f-H.H82 

179.600 

15,000 

827,692 


234,197     375,710     138,476     234,053 


Oom,        Oatt, 

Bye, 

btuK.        buth. 

bueh. 

281.915  1,050,875 

0,801 

9,500       

8,000 

30,400       39,  "00 

17,(X)0 

161,143     181,984 

31,795 

Wluat, 

bulk. 

164,110 

549,263 

3,772,767 

7<4.722 

I26,lt04 

55.000 

1,377.030 


Oom, 
bush. 


7,000 
130,270 
108.289 
301,743 
130,308 
30.816 
138,102 
256,50 1 
3-16,760 
6,113,160 


7,800 


171 
153,»5/ 
11.78  i 
80,000 
45V4  50 
17,0(10 
11,00<) 
72,090 

'iV.9"6 

12-1.501 
291,0  0 
123,898 
44,921 
185,770 

'57i!»Vo 
24,900 


602 

"8,20i 
'26,935 

365 

211 

25,76  J 


butll, 

8'io,ioi 

3.S73 

269'.7MU. 

27.'i.O0<P 

97,979 

l«7'.0o6 
42,005 

ioi.e7<r 
4i,»6e 

'46,570 


tn  litre  at— 

Chicago  afloat 

Milwaukee 

O'lloth 

rotaAo 

Oetcolt 

Oewmio 

at.  Uiola    

Do      afloat.... 

Olnalnnau 

tioetan. 

roronto 

Hontnal.. 

PhOailelphla 

Peorta. 

Indlaoapnlla 

Kansaa  City 

Baltlwore 

vfinneapnlla 

fntlluluippl... 
On  canal  &  rtrer. 

Tot.  Feb.  14. '91.  23.167,953  2,400.807  S.S22, 161  3  16,883  2,993,643 
rot  Fei).  7, '91.  23.358,770  2.591,9313,218,002  373,709  l.O.'iO.OOZ 
Tot  Feb  15. '90.  30,.J73.3  )3  13,5^3,36)5,313  581  1,177,4').)  1,880.986 
rot  Feb,  16  '"O  33.  i3i,l«8  14..58-j,495  8.15S,103  1,712.73  1  2. '.83.I.59 
Tot.  Fob.  18, '8  J.  39.581,709    S.31I,VJ1  4,933,602     367,018  2,737,523 


New  York  City,  Boston  and  Philadelphia  Bank<(: 


oati, 

bulk, 

74,817 

2,188 

'ao.rtVs 

11.084 
2i3.6i0 

s'l'.ooo 

131,0^3 

SOO 

193.773 

103,988 

178.721 

9.000 

81,588 

121,251 

30,200 


buih. 

lii'iii 

1.233 


1,670 

168,200 


OaptttU  0 

BA<IKS. 

SUrnlUI. 

».  Verh.* 

$ 

Jan.  17  ... 

132.49.5..'> 

"     il.... 

132.495..'; 

"     81... 

132,405,6 

Feb.     7... 

133,19.%.'> 

"    14  ... 

ISi.lDS,.! 

noetan.' 

Jan,  «1.... 

65,842,9 

ITeb.     7.... 

6&.&12.9 

••     14.... 

85,812.9 

Pklla.* 

Jan,  31.... 

35.793,7 

Feb.     7  ... 

85,793,7 

"     14.... 

35,793,7 

Loam.      Speet*. 


Og4(t. 


«  «  S  « 

333.1  «4.K8\786.l  3!«.963.1  39^.177,5 
.Ht.y.iM.'.J  9.l,16?.0|3J,29',d  IOS.471,3 
J89,8,S8,«|90.2t<8,9|.t«.43.j,4  41 1,014,7 
31)7.802,0  88,8111,'.  3.\,'M8,4  I18.3l3,i 
1»1,9«1,1  88,385.9  31,838,2  418,9.7,6 


Oevolta.l  --i'/iTn  OUaHim- 


154,65S.8 
:.'>\553.8 
156.111,4 

98.880.0 
86,843,0 
97,750,0 


<  • 

3,5.13.8  702.403,9 
«,S8J.Hl621,779,4 
I  30  1,0  533 '^84. « 
J.4'I7,1, 883.491  1 
3,5Jt,l  80tl,719,l» 


1 9,380.5  6.442,9  120.805.5  .1.230.8  82,674.0 
9,140,'^  1.8D1,0  130  87».B  3.^3iO  95.324,8' 
9.371.9;  4,706,4  l'2i),839,9|3,231,8    »0,343,S 


27.141.0 
36,71^0 
25,9-16.0 


92,185,0  3,187,0  59  623,S 
93.89i,U,2.172,0  86.878.3 
94  l-<2.n  2  177."     63.032,1 


*  Wi  otnM  tivo  ciplun  <n  all  ttute  naurv. 
deiplila,  the  Item  "  due  to  other  banks." 


t  Inoladlng.  tor  Boiton  and  PU'a 


Duited  states  SubTreasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Beeeipti. 

Paymenti. 

Balancef 

— " 

Dale. 

Coin. 

Coin  Cert'»,\ 

Ourreney, 

Feb.  14 
•'    16 

"     17 

"    18 
"    19 
"    20 

$ 
3,619,579 
3,209,118 
3.158,439 
2,309,121 
1,531.547 
3,891,908 

$ 
2,891,175 
2,517,19a 
2,413.912 
2,172,332 
1.338,829 
2,013,224 

$ 
151,702,429 
131,691,069 
151,0i>5,514 
151,787,839 
1 51,780.738 
151,831,019 

$ 
8,987,901' 
9,321,192 
9,773,351 
9.71-',585 
9,2-8,013i 
111,132,385 

$ 
7,125,20a 
7,591,948 
8,081,138 
7,858,561 
8,312,742 
8,016,801 

Total 

17,522.710 

13,876,69ll    

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
200  Grand  Belt  Copper  Co. .  .$8  lot 

24  Bi-oadway  RR,,  B'klyn,..178 
10  Lafayette  Insurance  Co.  83 
10  Aniciieim  Ex.  Nat  Cank.  1 53 

5  NafI  Bunk  ol  Comuierce,196 

74  Gallatin  .Vat  Bk..  311\-313 

75  Me.'liauios'  Nat.  Bank.  ..190 
20  Mechanics  &  Traders'  Bk.202 

5  Park  Fiic  Insurance  Co.   66 

25  Atlanta  &  Char.A.L.  RR.   96I4 
100  Nicaragua  Can.  Con.  Co.   30 

10 Lawyers'  Title  Ins.  Co... 145 

5  Chemical  National  Bk.  .4,610 

3  United  States  Trust  Co.. 815 

ION  Y.  &  Harlem  RR 270 

20  Cent.  N.  J.  Land  Imp.  Co.  62 
lOB'lEstEx  &Auc.R'm,Ld.llO 
230  B'kly n  City  RR.  Co.  179  ^-1 80 
10  Knickerbocker  Trust  Co. 180 
25  American  Fire  Ins.  Co... 130 
10  Holland  Trust  Co 225 


Shares, 

llNat.  Bk.  of  Deposit IISB 

20  State  Trust  Co 200 

200  Brunswick  Co 15ia 

10  Title  (iuarantee .%  Tr.  Co.l78 

5  Becoud  Avenue  RR.  Co. .1094 
12  Imp.  &  Traaer.s'  Nat,  Bk.559>fl 

300  Manhattan  Trust  Co ISOis. 

25  AcmeLlq.FuelCo.ofN.Y.  24 

59  3dNatBl4,ofN.Y.,newstk.llO 

Bo)Hig. 

$500  B' way  RR.  Co.  ot  Brook- 
lyn 1st  58,  1899 lOOJ* 

f  1,000  City  of  Brooklyn  78, 
park  loan,  l!)  15 164% 

$0,000  .viarq.Hough.&  Onton. 
RR,  6s  l!)23,.  A..&0 lOZifl 

$5,000  Seattle  L.S.&EastRB. 
1st  69,guar,,F.«A lOO'^s 

$1,000  Winona  &  S.  W.  ER. 
l8t  68,  1928.,  A.  &  0 7S>S 


The  following  were  also  sold  at  auction:] 


Shares. 

6  Continental  Ins.  Co 245 

2  New  Loudon  &  Nor.  RR.142 
6  N.  Y.  Prov.  &  Bost.  RR..228 

2  Second  Avenue  RR 109 

15  Morris  &  Essex  RR I4712 

12  Broadway  RR.,  B'klyn..l80 

12  First  Nat.  Bank  of  B'klynSSO 

15  Pennsylvania  Coal  Co..  .289ia 

5  N,  Y.  Guar.  &  ludem,  Co.  101 

26  B'klyn  Gas  Light  Co 117 

4  Ala.  Mineral  Land  Oo. . .  .126 

100  Standard  Con.wl.Min.Co.   10 

50  Standanl  Gas  L,  Co.  pfd.   85 

36  Knickerbocker  lee  Co Si's 

80  Globe Fii-e Ins.  Co.of  N.Y.IOO 


Shares. 

20  Gansevoort  Bank 106 

40  Irving  National  Bank. . .  .197 
62  HauoverBnreIns,Co,,N.Y.l.SO 

100  Mahoning  Coal   RR 75 

1  New  York  Law  Iustitute$200 

23  Third  Wcnue  RR.  Co. .  ..281 

l.OOOE.T.V.iVG.RK  ,old8t'k.$230 

800  Ohio  Central  RR $320 

50  National  Park  Bank 342 

1  Chemical  National  Bk. 4,600 

14  Imp.  &  Traders'  N,it.  Bk  500«9 

26  Hanover  National  Bank. 351 

Bonds 

$5,000  Knickerbocker  Ice  Co.      • 

58,1905 90 


Saulilttfl  nun  liftuawclal. 


Spencer    Trask    &    Co., 

BANKKKS, 
Noa.  16  and  18  Broad  street.  New  Tork  Olty. 

ALBA.ST     N.  Y  9AKATUGA.  N.  V:        PKOVIUB.VCB.  H.  I.:I        "^ 

TUANSATT    \    nK.VKK.lL.    HA.VKIVIi     MilKI  >l  •»!«. 

All  claaneH  of  .Securities  llouKht  and  9*>Mou  CouuuUtl  m.  8pecUI  aUentlOD 
'.irea  ty  Investment  Securities.  Direct  wire  to  eacb  u!Qo«  aad  to  Pbllftdetphl^ 
2  iflton  and  Chicago.  ^h- 
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DIVIDENDS. 


Name  of  Company. 


Railroads. 

Cbloago  Burl.  &  Quincy  (ciuar.).. 

FortWayne  ti  Jackson,  pref 

Northern  PaeiHc,  inef.  (quar.)... 
Xrnst  Companies. 

Central  Trust  (lii-iuontUly ) 

iniBCellaneous. 

Delaware  Divisiou  Canal 

Dlstill'g  &  Cattle  Fced'g  (m'thly 
Standard  Gas  Liglit.  pref.  (guar.) 


March  16  Feb.  20  to  Feb. 
March   2, Feb.  25  to 


TTAen 


Booka  Closed. 
{Days  ineluHve.) 


28 


April  15  Mar.  13  to  AprU  20 


March   1 

On  dem. 
March  2 
March  2 


to 
to 


Feb.  20  to  Feb.   22 
Feb.  22  to  March  2 


WALI^  STREET.  FaiDAV,  FEBRUARY  20,  1891-5  P.  M. 

The  Moner  Market  and  Financial  Situation.— The  week 
has  not  been  productive  of  any  events  of  unusual  interest  in 
financial  circles.  The  funeral  of  Gen.  Sherman  on  Thursday 
caused  the  Exchanges  to  adjourn  at  noon,  and  thus  shortened 
the  business  of  that  day. 

Last  week's  export  of  gold  has  been  followed  by  a  further 
Movement  of  only  $600,000  (to  go  out  to-morrow),  and  rates  for 
foreign  exchange  are  rather  easier.  In  case  the  foreign  de- 
mand for  American  securities  should  be  quickened  by  the 
adjournment  of  Congress  without  further  silver  legislation,  it 
might  easily  turn  out  that  with  this  and  the  large  cotton 
exports  no  more  gold  would  be  shipped  for  some  time. 

At  the  Stock  Exchange  slack  business  has  been  the  rule.  The 
reduction  of  the  Burlington  &  Quincy  dividend  to  the  rate  of 
4  per  cent  a  year,  from  5,  had  quite  an  effect  in  depressing 
that  stock  as  well  as  Rock  Island  and  some  of  the  other  grangers. 
It  requires  more  courage  in  directors  to  reduce  the  rate  of 
dividend  when  it  ought  not  to  be  paid,  than  to  keep  on  paying  it 
out  of  borrowed  money,  and  some  of  the  worst  performances 
we  have  ever  had  in  railroad  management  have  been  a  few 
notable  cases  in  which  dividends  were  declared  when  there 
were  no  surplus  earnings,  and  stocks  were  thus  bolstered  up 
till  insiders  could  get  out  of  their  holdings. 

The  statement  of  railroad  net  earnings  for  the  year  1890  is 
just  published  this  week  in  the  Chronicle,  and  the  total  net 
on  206  roads  whose  returns  have  been  obtained  was  about 
$328,000,000  in  1890,  against  $318,800,000  in  the  year  1889, 
wliich  is  a  remarkably  good  showing ;  on  these  roads  the  mile- 
age operated  at  the  close  of  each  year  was  138,232  in  1890, 
against  $125,469  in  1889.  The  whole  railroad  mileage  of  the 
country  is  now  about  167,000,  including  all  that  was  newly 
buUt  in  1890,  so  it  appears  that  the  above  statement  embraces 
a  large  percentage  of  the  whole  extent  of  railroad  operated. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  3  p.  c.,the 
average  being  2J^  p.  c.  To-dayrates  on  call  were  2J4  to  3 
p.  c.     Prime  commercial  paper  is  quoted  at  5@5i^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £639,000,  and  the  percentage  of  reserve 
to  liabilities  was  39-08,  against  41-16  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  a  gain  of  56,607.500  francs  in  gold  and  an  increase  of 
1.875,000  francs  in  silver.  Last  week  the  gain  in  gold  was 
25,900,000  francs,  instead  of  25,900  as  printed. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Feb.  14  showed  a  decrease  in  the  reserve  held  of  $1,106,400, 
and  a  surplus  over  the  required  reserve  of  $18,492,700,  against 
$20,242,675  the  previous  weeK. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1891. 
Feb.    14. 


Capital 

Borplug 

I/oang  and  dUc't« 

Clrcalatlon 

HetdepoBlta 

Specie 

Vegal  tenders 

Beserve  held 

tiegal  reserve. . . . 


Dlfferen'sfrom 
Prev.  week. 


67,119,700 

65,375,800 
,491,964,100  Inc. 4, 

3,534.400;  Inc. 
!418.917,600Inc.2 
1  S8,38r),ii00  Dec. 

34,836,200  Dec. 

Deo.l 


123,222,100 
104,729,400 


Bnrplgg  reserve . !  18.492,700  Dec.l,749,975i     7,497aon 


Inc. 


,162, 
127 

,574 
424 
6t2 

,106 
643, 


1890. 
Feb.    15. 


1889. 
Feb.   16. 


862,700 
,620,900' 
,211,900 
,392.300 
,348.100 

^.,,9 1-2,300 

,200;    -29,171,900 

,084,-200 
.587,100 


60,) 

57,1 
100  414.; 
,300  3,: 
,300'430,; 
,200     S5,l 

,40eill5.( 
.5751107,1 


* 

60,762,700 

52,402,600 

4C8,004,tiOO 

4,35(),000 

438,088,400 

90,536,000 

36,281,700 

126,817,700 
109.522,100 

17,295,600 


Fvelgu  Exchange.-The  market  for  sterling  bills  has  been 
dull  this  week  and  the  tone  rather  easier.  There  has  beernn 
special  feature  in  the  dealings.  Actual  rates  are:  Bankers  sixtv 

Posted  rates  of  leading  bankers  are  as  follows: 


February  20. 


nime  bankers' sterling  bills  on  Londoa 

Frune  commercial 

Documentary  commerolal.  '..V 

Paris  (francs) 

Amsterdam  (guilders) '.V.' 

Frankfrirt  or  hremeii  (relchmarksi " 


Sixty  Days. 


4  36    ®4  SB's 
4  83%*4  84 

4  8314  DISS'S 

5  193eii>5  18% 
40>sS   401 
95>4»     9538 


Demaiid. 
4  88iaa4  89 


5  17>8»5  16'a 

L403e»40',» 

95%»95V 


The  lollowing  were  the  rates  of  domestic  exchange  on  New 


York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  to  J^  premium;  New  Orleans,  commercial,  25c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  1-16  to  par,  selling  %  premium;  St.  Louis,  25c. 
per  $1,000  premium;  Chicago,  75c.  per  $1,000  discount. 

United  States  Bonds. — Government  bonds  are  quiet  and 
steady  with  very  few  public  sales.  The  daily  purchases  are 
shown  in  the  following  statement,  kindly  furnished  us  by  the 
Treasury  Department: 


Feb.  u.. 
••  18. . 
"  17.. 
'•  18.. 
"     19. 

"    so.. 


tM  Ptr  Ccnu  Aut  1S91. 


Oft/rings.  Purch'M.  Prices  paid. 


$84,790 

148,660 

nil 

7,800 

37.000 

12,000 


28»,B00 


(84,750 

148,650 

nil 

7.200 

37,000 

12.000 


28B.60O 


SB- 


4  Per  Omtt  due  iWt. 


OfferUiQS,  Pureh'es.  Prices  paid 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowB 


4is8, 1891 reg. 

4V,  1891.,...  coup. 
48, 1907 reg. 

Do  Btamp'd  int.  pd. 
48.1907 coufi. 

Do  ex-cp.  to  J'ly,'91 

68,  cur'cy,'95 reg 

6s,  cur'cy,'96.. 
6s,  ciu-'cy,'97. . 
6s,  cur'cy.'98.. 
6a,  cur'ey,'99.. 


Interest 
Periods 


(J.-Mch. 

"  -Mch. 

-Jan . 


Q.-Jan . 


.reg. 
-reg. 
.reg. 
■reg. 


.fc.J. 
&  J. 
&  J. 
A  J. 
<fe  J. 


Feb. 
14. 


Feb. 
16. 


Feb. 
17. 


101 '8 

11)3 

120^ 

•IISH, 
120hi 

-US'* 

*109 
•112 
*114 
*117 
*120 


Feb. 

18. 


Feb. 
19. 


Feb. 

20. 


•lOl's 

•lOl^s 

•lOl^fl 

•lOfs 

•103     1*103     1-103     1*103     1 

*120is  *1201«  *1205«  *120S8 

11838,*118ia,«118% 

•11858 

•12059    121     1*12051 

•12058 

*118l4 

•I18>fl*118''8 

•11858 

*109 

-109 

•109 

•109 

•112 

•112 

•112 

•112 

*114 

•114 

•114 

•114 

•117 

*117 

♦117 

•117 

•120 

•120     *120    '-120    1 

lOlTs 

103 
120=8 

•11858 
120=8 
11868 

109 
112 
114 
117 
120 


•This  is  the  price  bid  at  the  morning  board ;  no  sale,  was  made 
Government  Purchases  of  Silrer.— The  Government  pur- 
chases of  silver  in  February  are  shown  in  the  following  state- 
ment. 


Ounces 
offered. 


Previously  reported. 
February    16 

18 

20 

•Local  purchases 


•Total  in  month  to  date. 


568,000 

613,000 

1.058,000 


Outiees  Price  paid, 

purchased. 

2,379,662  $1-0037  8  $1-02% 
362,000    $0-9934  a  $1-00 
$0-98%  a  $0-98>a 


124,000 

858,000 

17,940 


3,741,602|  $0-98%  a  $1-02% 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  at 
the  following  week 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  have 
been  small,  including  $15,000  Va.  deferred,  stamped,  at  8}^-9  ; 
$10,000  North  Car.  consol.  4s  at  96?.^ ;  $10,000  Tenn.  settle- 
ment 3s  at  70?g  and  $5,000  settlement  5s  at  101. 

Rsiilroad  bonds  have  not  been  very  active  and  prices  have 
shown  some  weakness  in  special  cases.  The  Burlington  & 
Quincy  and  Rock  Island  bonds  have  sympathized  somewhat 
with  the  stocks  of  those  companies ;  Atchison  bonds  have 
recovered  something  of  their  decline  ;  LouisviUe  New  Albany 
&  Chicago  consols  fell  off  sharply  on  the  rumors  and  wrangling 
about  that  road  ;  Northern  Pacific  consolidated  fives  still 
keep  low,  presumably  on  sales  from  first  hands ;  Richmond 
Terminal  collateral  fives  hold  their  price  near  75,  and  the 
strong  point  with  these  bonds  is  the  fact  that  they  are  not  of 
large  amount,  ami  have  the  $75,000,000  of  stock  back  of  them; 
the  interest  of  ^%  per  cent  is  also  due  March  1.  Reading 
bonds  have  been  dull  at  steady  prices. 

Railroadand  Miseellaneous  Stocks.— On  a  moderate  busi- 
ness the  tone  has  been  quite  variable  this  week,  and  the  mar- 
ket strong  and  weak  by  turns.  The  Gould  party  arrived  from 
the  South  on  the  14th,  but  no  particular  movement  in  their 
stocks  followed.  There  was  quite  a  strong  tone  early  in  the 
week  and  prices  advanced  imtil  Tuesday,  when  the  Burling- 
ton dividend  being  reduced  to  1  per  cent,  or  to  the  rate  of  4 
per  cent  per  annum,  this  was  made  a  reason  for  selling  that 
stock  freely  and,  to  a  less  extent,  the  other  granger  stocks. 
The  weakness  continued  on  Wednesday,  and  Burlington 
and  Rock  Island  went  off  further,  while  Jersey  Central  was 
also  weak;  but  by  Thursday  the  effect  had  been  spent  and 
stocks  were  generally  stronger.  To-day,  on  a  very  .small 
business,  prices  were  generally  steady  and  did  not  show  wide 
fluctuations  in  either  direction. 

Susquehanna  &  Wes.tern  has  been  one  of  the  strong  features 
on  continued  reports  of  a  deal  with  one  of  the  larger  com- 

Cies,  which  reports  have  not  been  confirmed.  St.  Paul 
been  relatively  stronger  than  the  other  grangers,  having 
a  large  London  holding  of  the  stock,  which  may  give  some 
support.  Louisville  &  New  Albany,  on  very  small  sales  and 
very  big  rumors,  was  pushed  down  to  23".  Atchison  has 
recovered  its  tone  somewhat,  and  both  stock  and  bonds  are 
better  than  last  week.    It  closes  at  2'J3^,  against  21%. 

The  unlisted  department  has  not  been  remarkably  active. 
Sugar  maintains  the  lead,  and  closes  at  l^X  for  the  common  and 
86%  for  the  pref.,  against  75  and  86)^  respectively  last  week. 
National  Lead  Trust  closes  at  19}^,  against  19i.g.  Cotton  Oil  was 
relatively  active  to-day  on  reports  that'  the  Cc-nger  lard  bill 
in  Congress  would  not  pass,  and  advanced  to  2134  for  the 
common,  48  for  the  preferred  and  24  for  theTrust  receipts. 
Sliver  was  very  weak  untU  Tuesdav,  when  it  touched  973,^  as 
the  lowest  point,  from  which  it  has  recovered  to  97V  at  the 
«lo8e. 
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NEW  YORK  STOCK  EXCHANGE— ACrrPB  STOCKS  for  week  enaing  FEBRUARY  «0,  and  tince  JAN.  I,  IMl. 


8TOCK8. 


2T>9    28'8 

•S        ft'e 

•78\    74'8 

•29       30 
18>«     IH^ 
51        ftl>s 
*32>s    3314 

128 

*10       12 
85>9    80>e 
•46       48 
•87       80 
S4>4    M''8 
lllHillZ'a 
IOC's  lOti^i 
134     138 
08%    69>4 
•23        26 
•84        85 
62  >9    62  ij 
•92       96 
26%    27 
137%  137% 
138      13808 
18%    18''8 
60>9    601s 
•7i«      8 
•62       65 
•17        I8I2 
112      116 
*84>s    86 


97 

7% 
24  Hi 
15 
58^4 


97 

•6>3 

•2218 

•1414 

•5714 

lll»all2 

•89       92 

7414    75 

24       25 

104     104 

•22       23 

•91        9314 

*70       81 

102     107  >3 

•414       - 


•10 
12 


12 
12 


21ifl  23>s 
66%  66^4 
33I2  33% 
•93  95 
102»2  IO214 
•13%    141s 


•jS5 
•30 


68 
31 


ActlT€>  KR.  Stocks, 

A.t«blii«ii  Top.  .<!  SaiitA  Ve. 

AUaiitlf  A-  Piiiilrlc 

Caiiadlun  racitli' 

Citiiailik  Sdiitlii'ru 

Centrnl  <>r  Nt>w  Jeney 

Oenlrul  rai'illc 

ChesiiiKiike  AO.  -Vot.Tr.cert, 

1)0  do    l«t  pre(.. 

Do  Uo    2dpref... 

Ohioaen  A  Alton 

Chic.  4  Atl.  Bcnof.  Tr.  Rec... 
Olilca(^  BuriiiiKtoii  •&  Quincr, 
OlUcago  & Eaetoru  Illinois... 

Do  pref... 

Ohloaoo  Mil waake«  A  St.  Paul 

Do  pref, 
OhlcaKo  lb  North westeru 

Do  •  pref. 

.  Moatco  Rock  Inland  &  Pacittc. 
Chlcaso  St.  Paul  Mm.  A  Oni. 

Do  pref 

Cle^e.  Clncln.  Chlo.  A  St.  I>... 

Do  pref. 

Colon  bufiHocklnR  Val.  ATol. 

Delaware  A  Hudson 

Delaware  I^AOkawanna  isWest 
Denver  A  Rio  Qrande 

Do  pref 
Ease  Tennessee  Va.  A  Ga 

Do  Ist  pref 

Do  2d  pref 

Evansville  A  Terre  Haute. . . 

Great  Northern,  pref 

IlUnolx  Central 

Iowa  Central 

Do  pref 
lAkeErle  A  We.item 

Do  oref 

Ijake  Shore  A  Mich.  Southern. 

liOng  Island 

Ixnilaville  A  Nashville , 

Louts.  New  Alb.  A  Chicago ... 
Manhattan  Elevated,  consol.. 

Mexican  Central 

MIchiean  Central 

Milwaukee  Lake  Sh.  A  West.. 

Do  pref. 
MlDueapollg  A  St.  Louis 

Do  pref. 

Ho.K.ATez.,ez.  2d  m.  bonds 

Do.  pref. 

Missouri  I'.triftc 

Mobile  A  Oblo 

Nashv.ChattanooKaASt.  Louis 
New  York  Central  A  Hudson 
New  York  Chle.  A  St.  Louis. . 

Do  Ist  pref 

Do  2d  nref. 

New  York  Lake  Erie  A  Weat'n 

Do  pref 

New  York  A  New  England. 
New  York  New  Hav.  A  Uart. 
New  York  Ontario  A  West... 
New  York  Susquehan.  A  West. 

Do  pref. 
Norfolk  A  Western 

Do  pref 

Northern  Paciac 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern ' 

Oregon  K  y  A  Navigation  Co. 
Oregon  Sh.  L.  A  Vtah  North.. 
Feoria  Decatur  A  livansville. 
Phlla.A  Read.  Vot.  Trust.  Cert. 
Pittsburg  Cinn.  Ohlc.  ASt.L.. 
_    .    ^o  pref. 

BlofamonaAWestP't  Terminal 

„.  ^°  pref- 
Klo  Grande  Western 

Do  pref. 
KomeW  atertown  AOgdensb'g 
St.  Louis  Alton  A  T.  H..  pref. 
St.  L.  Ark.  A  Tex.,  trust  rec. 
fit.  Lou.  &  San  Fran .  Ist  pref . 
Bt.Paul  A  DuUith 

Do  prcj; 

St.  Paul  Minn.  A  .Manitoba     . 

Southern  PacillcCo 

Texas  A  Pacitic 

Tol.  Ann  Arbor  A  N.  M...  '." 

Toledo  A  Ohio  Ceutral 

_  .    I>o.  pref. 

CnlonPacillo 

Vnlon  Pailflc  Denver  A  Guir 
Wabash \ 

Do  "pref' 

Wheeling  A  Lake  Erie........' 

_,      Do  no         pref.      .  -        .  -  , 

Wisconsin  Central  Co I   *19»8    20% 

niavellaiieuiia  SttorkBll 
Amei  lean  Cotton  Oil  Co  *  1 3 

.        Do  pref.    '42 

Am.  Sugar  Ref.  Co  ,  temp,  ctfs 
„     .Do  pref.  temp,  otfs 

Buckeye  Pipe  Line  uertlf's  4. 

Chicago  Ga»  Co 

Colorado  Coal  A  Iron 
Consolidated  Gas  Co 

Dlslilllng  A  Cattle  F.  Co. 

Edison  t;eneral  Electric. 

Laclede  Ga.a  (St.  Louis) 

National  I.eadTru.>(t 

North  Aiuerlcan  Co .'...'. 

Oregon  Improvement  Co 

Paoinc  Mall ;;; 

Pipe  I.ineCertitlcaU'SL 

Pullman  Palace  Car  Co... 
SIh-.T  Bullion  Ci-rHtieates... 

TennesseeCoal  A  Iron 

„  t*"  do  pref. 
western  Union  Telegraph 


HIOHBar  AND  LOWVn  PBIOKB 


SatnrdaT,       Monday,       Tuetday,    VediiMd»ri    Thuradur,        Friday, 
Feb.  14.        Feb.  16.        Feb.  17.        F«b.  18.        Feb.  19.        Feb.  20. 


28>«    28°8 
•5  6% 

•74 14    79 
90%    Sl^ 
11715  11814 
29       29 
18%    10 
52        93 
33ie    38% 
129     128 
•10        12 
86%    871a 
♦47       48 
90       90 
55ie    9a>4 
1121a  II314 
10714  107SS 
•134      138 
60%    70I4 
•25       20 
•84       89 
62%    631a 
•92       96 
27       27 
137%  137% 
1381a  138% 
18%    1918 
60%    60% 

•62       65 
*17ia    I8I3 


19%  lO's 

53  53 

3714  3714 
263 


16^8 
10 


17 
10% 


3713    3i)is 
15%     16% 


•55 

27% 

72 
•18 
•17 
•74 
*20l8 

l»ift 


55% 

•.i7% 

721s 

19 

19 

78 

22 

19 14 


32Ss  3314 

13  14 

49  63 

181s  le% 

7478  75 

33  33% 


•65 

•IO313 

J  20 

•10 


681s 


1271s 
11 
61 


IO8I3  1081a 

29%  29% 

I4I3  I412 

•181a  19 

•60  70 

*85ia  88 

44>s  44% 

*22ia  23isj 

'9%  IOI4 

ISifl  18ial 

31%  3214 

72  72%! 


85       89>a 
9778    98 
-61a      7 
•221a    241a 
14%    15 
57%    5818 
111%  112 
•88        92 
75%    76 
2G        26 
104 13  1041a 
•22 14     23 
•91        93 
•70        80 
102      107 
-4I4      5 
•10        11 


-93 
103 

14 
•65 

30 


66%    67% 
34        35^ 
95 
103 
I414 
68 
30% 
19'9    20% 
53%    .54 
37%    37'8 
267     275 
I714    17% 
IOI4    11 
3»       391a 
•10        17 
55%    56I4 
2818    28% 
72%    727s 


19 
20 

80 


•18 

•17 

•74 

•22 
19  la    20% 
32 '8    33 

•13        14 

•50       32 
IS^e    19»8 
74       74% 
331a    34 

♦68       691a 

103     ' 

120 

•10 
55 
26 


103 
1271a 

11 

55 

26 


108     110 
29%    3014 
141a    14% 

•18%    19 


•60 

88 

43 

•22% 
•10 


70 

88 

4578 

231a 

IOI4 


27%    281a 
♦9         9% 
•74       79 
91%    91% 
118      118 
29%    29% 
18%     18^8 
98%    94 
33%    8414 
'129     128 
•11        12 
R9V|    88% 
47%    47% 
80%    80% 
94%    56% 
111%  111% 
10«1%  107% 

'134      

68%    7014 
•24       26 
•88        85 
62%    6314 
96       96 
26I4    26I4 
137%  138 
138%  139% 
•18%    I9I4 
60%    61 

7%      7^8 
•62       «5 
•17%    18% 
112     114 
85 14    8014 


97 
•6% 


97% 

7 


♦221a  24% 
14%  14% 
57%    58% 

111%  112% 

•88       92 
75%    76% 
25       25 

104  105 14 
22%    22  •« 

•91  94% 
75       75 

106     106 
•4  5 

•O's    11 

♦12%    13 

♦21%  23% 
66%  67% 
34%    34% 


93 
102 
♦14 
♦65 
♦30 


95 
102 
14% 
68 
30% 


19^8  20 

♦53  54 

37  37% 

270     270 

1714  17% 

10%  III4 

38%  39% 

'15%  16% 

♦55%  56% 

28I4  28%| 

72'4  73% 

18%  18^ 

•17  19% 


27>k  98% 
•9  9% 
79       79% 

50%  eoi« 

110     U« 
•29       20% 
18%    18% 
92%    93 
•33       34% 
120     120 
•11       12 
88%    89 


54%  99% 
111%1I1% 
106%  106% 
134 


66%    69% 
•24       26 
•83%    85 
'62%    63% 
95       95 
26       26 
1.37     137% 
138%  139 
18%    18% 
60%    60% 
7%      7% 
•62       65 
•17%    18% 
112     112 
85%    85% 
96%    96% 
•Ola      7 
•22%    24% 
14%    14% 
57%    57% 
111%  111% 
•88       91 
74%    75% 
22%    23% 
'103%  105 
22       22 
•92       94% 
79       75 
100     100 
•8%      5 
10 
12 


27V    28 
•5  9% 

74%    79 
90%    90% 
116%  116% 
•29        20% 
•18%    19% 
92%    58 
34       34 
124     128 
•11        12 
;82%    84% 


Sale* 

of  the 

Week, 

Hbarea. 


11 

13 


21%    21% 
66%    67% 


35 
93 


31% 
93 


102%  102% 

13%  13% 

66  66% 

•29  30% 

19%  19% 

.53%  33% 

36  37% 

266     270 

17%  1714 

10%  11% 

38%  40% 

■15%  16 

•55%  55% 

28%  28^8 

72%  72% 


75 
•21 


80 
23 


"18 

"17 

-75 


19 
19% 

80 


20%    203s 
33       331, 


•13 
•49 


14 
53 


18%  19 

74^8  74^8 

33%  34I4 

69  09 


104 
120 
•10 


101 
127% 

11 

60 


■.:l%    21% 
■MH    20% 
31^8    32% 
■13       14 
•49       93 
18%    19 
75'a    73% 
34%    34% 
68%    69 
104%  104% 
120     127% 
•10       11 
♦50:     60 


18%  18% 

32%  33% 

73  73% 

20%  20% 


10 
44 
74%    75% 

87       88 


40       40% 
•3918    37 
97'8    07'8 
42 14    44% 
103      106 
17        17 
19%    19% 
17%    18% 
28        28% 
■37        37% 
79%    79% 
191      194 
100%  100"4 
36%    36% 
80       80 
80%    807s 


•18% 
•44 


19% 

43 


73%  7.j% 

88  88% 

•24  26 

40%  41% 

37  37 

*»»7%  98% 

41%  45 
■102     106 

•16  19 

10%  19% 

18%  1878 

28%  29 

37%  38I4 

70  80 

190     194 

99%  90% 

36%  36% 


8078    81% 


'108 
30 
14% 
10 

•60 

•84 
44% 

•22% 
0% 
18% 
32% 
72% 
20% 

•18% 
•42% 

73 

87% 
•23 

41% 

37 

97 

44 
105% 
•16 

19% 

18% 

28% 

37 

78 
190% 

07% 
•36 


110 

30  k- 

14% 

19 

70 

90 

ioh 

23% 

10 

18% 

■33-h, 

72% 

20% 

10% 
44 

74% 

87% 

26 

42% 

37 

97% 

44% 
103%. 

19 

1914 

19% 

29 

38% 

70% 
190% 

99 14 

37 


106% 

■-'978 

14% 
'18% 
'60 

•84 

44% 
■S.i 

10 

18% 

32% 

73 

20% 


107 
30% 
14% 
18% 
70 
90 
45% 
23% 
10 
18% 
32% 
73 
20% 


94%  99% 
112  112% 
106%  106% 
134 

66%    67% 
•24       26 
•83        89 

62%    62% 
•92       96 
•26        27 
137%  137% 
138%  138% 

1878    19 
•60%    61 

7%      7% 
•62        69 
•17%     18% 
112     112 
•84       85 
•95         98 

.•6%      7 
•22%    24% 

14%    14% 

57%  57% 
111%  111% 
•88        91 

75%    73% 
•20       23 
103%  103 
•21%    22 

91        94% 


73 
100 

•4 
•10 

12 


78 

100 

3 

13 

13 

■21%  '23% 
66%  66% 
35  36% 
•93  95 
101%  102% 
13%    13% 


•64 
29 


67 
29 


19%  19% 

♦33  54% 

35  36% 

267     270 

17  17% 

10%  11% 

38%  39 

♦15%  16% 

♦55  55% 

28%  28% 

72  72% 


♦17 
♦75 
♦21 

20% 
'31% 
♦13 
'49 

18% 
•75% 

34% 
•68 
101 
120 
•10 
♦94 


19% 
80 
23 
20% 


14 
58 

1878 

76 

35 

69 
104 
127% 

11 

60 


107 

30 

14% 
•18 
•60 
•84 

44% 
-22% 

10 

18 

32 

72 
•20 


107 
30% 
14% 
19 
70 
90 
44% 
23% 
10 
18% 
32% 
72% 
21 


28       28% 
•9  9% 

7478    74% 
5II4    91% 
116     118 
*29       30 
18%     18% 
52%    52% 
33%    83% 
•124     128 
•11        12 
88%    84 
48       48 
00       01 
99       59% 
112     112% 
106%  106% 
138     138 

6678      677b 

•■24%  25% 

•83  85 

62%  63 

06  96 

•26  27 
137     137% 
138%  138% 

•18%  19% 

59%  61 

•7%  8 

♦62  63 

•17%  18% 
110     115 

-84  85 

97  97 

-6%  7 

•22%  24% 

14%  14% 

•o7%  58 
111%  112% 

•88  91 

74%  75% 

•22  25 
103%  105 

•217e  22% 

•91  95 

'70  77 
100%  101% 

•4  5 

♦10  13 

12  12 

•21%  23% 

66%  67% 

36%  36% 

•92  S9 
102%  103 

13%  14 

•65  67 

29-3  29% 

ly%  19% 

•53  54% 

35%  36% 
270     270 

17%  17% 

10%  11 

38%  38% 

•15%  16% 

5578  5578 

28%  28% 

71 '8  72% 

17%  17% 

19  19 

«72  76 

♦21  23 

20%  20% 
♦32 
♦13 
♦49 


18.787 


Bancs  of  mMm  J«  1891. 


Lowest. 


1,200 

1,265 

845 

230 

1,'270 

2.070 

1,510 

9 

128,68i 

200 

988 

73.060 

1,710 

3,009 

10 

44,623 


14 
53 

1B%     1878 

♦75%  76% 
3514  3U% 
69       69 


104 
1-20 
-10 

♦54 


104 
127% 

11 

56 


19  19%|  '1878  10% 

*12  44     I  '42%  44 

7278  74         73  78% 

87  87%l     85%  87 


80%    81% 


41% 

♦30% 
07% 
43% 

105 

'16% 
10% 
18% 
28 
87% 
70% 

191% 
07% 

•3«% 


4178 

87% 
07% 
44% 

10979 
18 
19% 
10 
28% 
37% 
80% 

191% 
08% 
.17 


41% 
•36% 
97 
x43% 
•102 
•16% 
10 
17% 

2778 

37% 
76% 
•190 
08% 
•86 


41% 
37 
97% 
43% 

106 
10 
10% 
18% 
27% 
38% 
77% 

108 
09% 
87 


80^    81%      807.    (>i 


107 
30% 

14% 

18% 
•60 
•84 

44% 
♦22% 

10 

18% 

32 

72% 
■20 

20 
44 
72% 
86 


107 
30% 
14% 

18% 

70 

90 

44% 

23% 

10 

18% 

3238 

72% 
21 

21% 

48 

73% 

86% 


41% 

36% 

97 

44 
105 
-17 

19% 

17% 

27 

37% 

75% 
191 

97% 
•38 


42% 

36% 

97 

44% 
105 

19 

19% 

18 

27% 

38 

77% 
194 

99 

87 


80%    «1 


2,829 
115 
610 

1,010 
10,980 

1,000 
684 
320 


27%  Feb. 
9     Jan. 

72%  Jan. 

48%  Jan. 
100     Jan. 

20%  Feb. 

17     Jan. 

44     Jan. 

20  Jan. 
127     Feb. 


300 

1,010 

940 


2,3 

1,620 

7,605 


24,521 

1,325 

630 

40O 


400 
442 


125 

5 

13,245 

6,565 

100 

790 

1,025 


835 
2,390 
1,100 
9,695 
28 
3,110 
11,788 
9.404 


711 
18,643 
26,322 

325 
20 


15 
6,230 
1,400 


11,751 

770 

2,150 

1,200 

270 


100 
100 


1,230 

2,010 

1,720 

310 


100 
26,595 

"ioo 

1,965 
6.006 
1.500 
1,200 

4.929 

3.620 

30.158 

4.023 

14.497 

300 

607 

7,675 

198 

100 

11.034 

32,852 

2,269 

8,715 

375.000 

109 

310 

100 

4.79S 


x82%  Feb. 

41%  Jan. 

83     Jan. 

90%  Jan. 
109%  Jan. 
104%  Jan, 
133%  Jan. 

60%  Feb. 

23%  Jan. 

77%  Jan. 

90%  Jan. 

94     Jan. 

25%  Jan. 
130%  Jan. 
131     Jan. 

17%  Jan. 

57  Jan. 
7     Jnn. 

60%  Jan. 

16  Jan. 
111%  Feb. 

72  Jan. 
96%  Feb. 

6%  Jan. 

20  Jan. 
13%  Jan. 
54%  .Ian. 

106%  Jan. 
8K  Jan. 
71%  Jak. 
19  Jan. 
97  Jan. 
197g  Jan. 
91     Jan. 

73  Feb. 
100     Feb. 

4%  Feb. 
10  Jan. 
1178  Jan. 
20%  Jan. 
60%  Jan. 
26  Jan. 
93  Jan. 
100%  Jan. 
11%  Jan. 
57  Jan. 
23  Jan. 
19  Jan. 
48%  Jan. 
32%  Jan. 
2^4%  Jan. 
15%  Jan. 

7%  Jan. 
28%  Jan. 
14%  Jan. 
53%  Jan. 
21%  Jan. 
63%  Jan. 
17%  Feb. 

14  Jan. 
73  Jan. 
19  Jan. 
14%  Jan. 
31  Jan. 
12%  Jan. 
48  Jan. 
16  J»n, 
67%  Jan. 
23  J.n. 
55%  Jan. 

100     Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 
.  -  Jan. 
16%  .Tan. 
61  Jan. 
81%  Jan. 
41%  Jan. 

21  Jan. 
914  Jan. 

167e  Jan. 
29%  Jan. 
67%  Jail. 

18  Jan. 

1578  Jan. 
33%  Jan. 
5718  Jan. 
83%  Feb. 

19  Jan. 
34  Jan. 
33  Jan. 
94%  Jan. 
41%  Feb. 
88     Jan. 

15  Jan. 
17%  Jan. 
11%  Jan. 
15%  Jan. 
31%  Jan. 
71     Jan. 

184  Jan. 
97%  Feb. 
3  2%  Jan. 
80  Jan. 
76     .Inn. 


HlfftaesL 


82% 
6 

75% 
92% 

1J0% 
81 
1979 
94% 
34% 

180 


Jan.  13 
Jan.  13 
Jan.  10 
Feb.  11 
Feb.  0 
Jan.  20 
Feb.  0 
Feb.  10 
Feb.  10 
Jan.    9 


120 
10 
55 
24 
85 

100 
23 
14 


03%  Jan.  14 
40%  Jan.  20 

92  Jan.  18 
57%  Jan.  14 

113     Feb.  10 

108%  Jan.  14 

138%  Jan.  12 

727HJan.  14 

27     Jan.  14 

84%  Feb.  11 

69%  Jan.  13 

98     Jan.     0 

20     Jan.  12 

180%  Feb.     7 

140%  Feb.     9 

20%  Jan.  13 

0378  Jan.  14 

8%  Jan.  14 

06     Jan.  14 

19%  Jan.  14 

115     Jan.     7 

86%  Feb.     7 

103%  .Ian.  14 

7%  Jan.  14 

24%  Feb.     9 

13%  Feb.     9 

59%  Feb.  11 

113%  Feb.     9 

01      Feb.     0 

79%  Jan.  14 

27     Jan.  15 

106%  Feb.     2 

24%  Jan.     4 

96     Feb.     3 

93  Jan.  15 
111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

14     Jan.  12 

24     Feb.     7 

68%  Feb.     6 

36%  Feb.  20 

93     Jan.     0 

104%  Feb.     3 

14%  Feb.  10 

70     Jan.  20 

31%  Feb.  10 

21i4Jan.  14 

54%  Feb.  10 

41%  Jan.  19 

271     Feb.     3 

17%  Feb.  10 

llVi  Feb.  17 

4014  Feb.  18 

16%  Jan.  14 

57%  Jan.  14 

30     Jan.  14 

74     Jan.  30 

l»78Jan.  17 

18     Feb.     7 

82     Jan.  12 

24%  Jan.  14 

20%  Feb.  18 

34%  Jan.     8 

1578  Jan.  14 

55     Jan.  L I 

19%  Feb.  7 

76%  Feb.  10 

37%  Feb.     5 

72     Feb.     6 

104%  Feb.  18 

61 122%  Jan.     3 

3;   12%  Jan.  14 

161  70     Jan.  10 

151  26%  Feb.     9 

31  88     Jan.     9 

21  111     Feb.     6 

Ifli  3078  Feb.     0 

2    16%  Jan.  14 

2,  20%  Jan.  13 

13,  61     Jan.  13 

121   88     Feb.  10 

20I  48%  Jan.  14 

2    24%  Jan.  14 

9'   11     Jan.  14 

2'  21     Jan.  14 

20    83%  Jan.  13 

2    7478  Jan.  14 

2    23%  Jan.  14 


■2i   21% 
2    48 
171  78% 
13,   95 
2    26 
2    47% 

2  38% 
24'  08% 
10    40 

3  111 

2  20% 
2  21% 
2  10% 
29% 


20    88% 
2    81 
9  196% 

17  107% 
2    39% 
6    86 
2     «2^ 


Feb.  20 
Feb.  20 
Feb.  10 
Jan.  14 
Feb.  0 
Jan.  19 
Jan.  14 
Feb.  7 
Jan.  13 
Feb.  9 
J>n.  20 
Jan.  17 
Feb.  IS 
Feb.  18 
Feb.  17 
Feb.  10 
Jan.  14 
Jan.  15 
Jan.  14 
Jan.  14 
Kei>.     » 


♦  These  are  the  prices  bid  and  asked ;  uo  sale  made     j  Prices  from  both  Biohangei.    :  Lowest  is  ex-dir.    x  iSx  Olr.      U.iiet  tbe  rale,  oaa*. 
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IHE   CHROJSlCLh. 


[Vol.  LIl. 


BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks.l 
II  Indicates  unlisted. 


Atch.  T.  &  S.  Fe  (Boston)AOO 
Atlantic  &  Pac.  ••         100 

Baltlmoro  &  Ohio  (Balt.J.lOO 

Ist  preferred  "         If O 

2d  preferred  "         100 

Boston  A  Albany  (Boston) .  100 
Boston  &I.O-W  ell  "  K'O 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

PrefeiTed  "        100 

Chlc.Bur.&Quin.  "  100 
Chic.  Mil.  &  St.  P.  (PhU.).lOO 
Chic.  &  W.  Mich.  (Bottonj. 100 
Cla.San.<feC'leve.       '•  50 

Cleye.  &  Canton      "        100 

Preferred....  "        100 

Eastern (Boston).lOO 

FltchhurK  pref.  "  100 
Fl.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  (PJiila  ) .  50 

Preferred  "  f-O 

l>high  Valley  "  50 

Maine  Central  (Boston). 100 
Me.xican  Central  "  100 
K.  Y.  &  N.  Eng.         "        100 

Preferred....  "        100 

Northern  Central  (Bait).  50 
Northern  Pacific  (PhUa.).lOO 

Preferred  "        100 

Old  Colony I  Boston). 100 

Pennsylvania..  (Pliila.J.  50 
Philndel.  &  Erie.       "  50 

Phlla.A  Beading       "  50 

Bummit  Branch  f^Bo<ton>.  50 
Union  Pacilic  '■         100 

United  C03.ofN.J.fPAi7a.Jl<)0 
WesteniN.Y.&PaCPAila.J.lOO 

inisfC4-llaiie<-iiM  stocks. 
Bell  Telephone  (Boston). 100 
Bost.  &  Montana       "  25 

Butte  &  Boston..       "  25 

Calumet  &  Hecla      "         25 

Cant<in  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (BostonJ  .100 
Lamson  Store  Ser.     "  50 

Lehl'h  Coal&Nav  ThUj  50 
N.Enc  Telephone  fi»')»fn;100 
North  American.  (PhU.).lOi 
BuKarRcflneriesH  (Bosi'n)lOO 
Xhonison-H'uEl.lT     "  25 

Preferred it     "  '^o 

West  End  Land..       " 

*  Bid  and  asked  pnees ; 


1^"  Share  Price*  —  not  Per  rentum  Prices. 


Batorday, 
Feb.  14. 


2788    28»e 

5H      5»s 

*89      ... 


'113H!  .... 
203     203 

' 181 

208  »a  209 
•I9>a  20 
"39 

86»8  "86^ 
54»8    54% 


19%    19'e 


83 14    84 

24 

85 

23 


•22 

•45»8 
4978    50 

143      143 
22I9    22I2 
3713    37I2 

113     113 

•66  67I2 
2758  27 '8 
71%    72 

167'8 

51=8     51=8 

30 

16ifl    I6I2 

"4458    445e 
' 230 

•81a     878 


192     192 

4II4    41% 

16        16 

>255     260 

'53       55 

47%    47% 

-47      

*22       23 

48%    4838 
*50iii    51 

18        18 
•85%    86H1 

46       461a 
♦251a    2578 

221a    2212 
no  sal«  was 


Monday 
Feb.  16. 


28%    281a 

•5     ... 

*89       9314 


11318 

203     203 

181     181 

209     2u9 

19%    19% 

*39       40 

86I4    87% 

551a    56 

50 


*5%... 
191*    191a 


•83        84 


85 
*22 


85 
22% 


45%    45% 

497e    50 
♦145      

22=8    22=8 

37%    38 
1121a  1121a 
♦66     

28       28I4 

72%    727f, 
1671a  168 

51%    51% 
301a 

I6I3    I6I2 
6 

45%    45% 
230 

*8ia      8^6 


1921a  193 

♦41       411a 

15%    16 

♦255     260 

53       55 

48 


22 

48% 


♦47 
22 
48 

*50ia 
181a  1878 
86  86 
46  47Ja 
2578  257e 
22  22% 
made, 


Tuesday, 
Feb.  17. 


2778    28i« 

5%      51a 

♦89     ... 


11313 

203     203 

181      

208     2li8ia 
*19ia    20 

40 

85 14    87 14 


55 

•24" 

♦5% 
•19 


55  7t 
50 


20 


8313    831s 


2214 
45% 

4978 

146 

211a 

37 
114 
♦65I3 

28% 

72% 
168 

51I3 


85 

2214 

45% 

50 
146 

22 

37% 
114 

67 

28% 

73% 
168 

51»t 


161a 

6 
44% 


8% 


16»u 

6 

45 

230 

8% 


192  193 
41  41 
1578    1578 

260     260 

♦53  54 
47       47% 

'47       48 
217g    22 
4814    48% 
501a    51 
18%    I918 
80I4    85^4 
46I4    47 
2573    26 
22       2218 


Wednesday,    Thiu-sday, 
Feb.   18.        Feb.  19. 


27%    28 

5  5 

89       89 


200%  203 
'181      .... 
208      208% 
♦191a    20 

40 

83%    85 
5413    55% 


•24     

16  6 

I9I4    I9I4 


831a    831s 


♦22 

♦45 
50 

145 
21% 
36i« 

1121a 

♦66 
281a 
7214 

"b'iia 

'27 

16'ia 


85 
23 
46 
50 


44=4 


22 
37% 
113 

68  le 

2878 
72% 

168 
511a 
30I3 

16',. 

6 
451* 


*8i2      8% 

I9OI3  191 
41        41 
1513    16 
260     260 
•53       54I3 
4713    47% 
•47       48 
♦21  "a    2212 
48        48I4 

*50ia 

18%    19 
8514    8514 
46I3    461a 
2579    257g 
22       22 


27%    28 

5  5 

88        88 


♦200  202 
180  181 
208  208 
'I9ia    1978 

40 

8278    827e 
55       55 
49       49 


5%       5% 
18%    18% 


8313    831a 


2213 
45% 
4978 

145 
2II3 
35% 

lUia 

-66 
28I4 
7218 

"5i% 
"leis 


85 
221a 
45% 
50 


21% 
36 

112 
68% 
28% 
72% 

168 
511s 
301s 

1616 


*44ia    44% 

2291a 

8I2      81a 

1901a  192 
411a    41% 
15%    15% 

255  260 
53  53 
47%    47% 

♦47       48 

♦21% 

48        43 
501a    50% 
17%    1818 

♦84%    8514 


♦46 
2578 
22 


461a 
2578 
22 


Friday, 
Feb.  -.iO. 


28       28I4 

♦478        5I4 

♦87  89 
♦130  .... 
♦11313114% 

♦ 202 

♦ 183 

208  208 
19%  19% 
♦38%  39% 
83%  83% 
55  55% 
49       49 

♦24      

5%      5% 
♦18%    I914 


83 


83% 
24 

85 


♦80 
♦22 
♦44%    45% 
4979    50 

'145      

21%    22% 
35%    36% 

'110% 

♦66        67 
28%    28% 
7178    72% 
163     168 
51%    51% 
♦28%    30 
161ie  161 

■ 6% 

44%    44% 

2291422914 

8%      8% 


192 
41% 
15% 
255 
♦52% 
♦47% 
♦47% 
22 

4778 

51 

1778 

84% 
♦45 

2579 

♦22 


193 

41% 

15% 
257% 

53% 

48 

48 

22 

48 

51 

18 

84% 

46I4 

2578 


Bales 
of  the 
Week, 
Shares. 


60,1 1 1 
469 
110 


30 

9 

327 

26 


6,712 

5,200 

10 


225 
510 


365 


2 

125 

20 

1,065 

8 

4,617 

4,250 

529 


5.184 

5,502 

136 

2,541 

3,833 
200 

2,808 

6 

16S 

393 
861 
407 
10 
100 
248 


Bange  of  sales  in  1891. 


Lowest. 


27%  Feb. 
5     Jan. 

88  Feb. 
1 27  Jan. 
113  Jan. 
192  Jan. 
176  Jan. 
198     Jan. 

16%  Jan. 

34%  Jan. 

8278  Feb. 

61     Jan. 

43  Jan. 
23%  Jan. 

514  Feb. 
I8I4  Jan. 

165  Jan. 
8214  Jan. 
20  Jan. 
81  Jan 
17%  Jan. 

44  Jan. 
49     Jan. 

140     Jan. 

2014  Jan. 

33  Jan. 
109     Jan. 

65%  Jan. 

21%  Jan. 

63%  Jan. 

166  Jan. 
50%  Jan. 
29  Jan. 
1575  Jan. 

4%  Feb. 

42     Jan. 

225     Jan. 

7%  Jan. 


Highest. 


13 

3 

19 

7 

6 

3 

5 

2 

2 

2 
19 

2 

5 
28 

4 

2 

7 
26 

2()|  85 
2    23 

19l  46% 
51   51 

13  146 
21   24% 
2    41% 
2II6I4 
5    66I4 
2    29% 
2    74 
2,168 
2     52% 

15 1    32 

2717Jt« 
5!      6% 

26    48% 
5  230 
2;      9 


32% 
6 

93% 
130% 
113% 
205 
183% 
209% 

20% 

40 

93% 

57% 

51 

24 
7 

20 14 
169 

85% 

25 


Jan.  12 
Jan.  12 
Jan.  12 
Jan.  20 
Jan.  17 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  5 
Jan.  6 
Jan.  15 
Jan.  15 
Jan.  5 
Feb.  10 
Feb.  13 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  13 
Feb.  10 
Jan.  6 
Jan.  14 
Feb.  iO 
Jan.  7 
Jan.  12 
Jan.  12 
Feb.  5 
Feb.  11 


213 

1,371 

36 

4,814 

371 
1,870 

916 
1,810 


xl84 

3HI4 

1314 
246 

4fli4 

45% 

46% 

20 

47% 

50 

12% 

57 

42 

25 

2II4 
xEx 


Jan.  29 
Jan.  il 
Jan.  2 
Jan.  3 
Jan.  27 
Jan.  7 
Jan.  3 
Jan.  6 
Feb.  4 
J  an.  o 
Jan.  2 
Jan.  2 
Jan.  2 
Feb.  5 
Jan.  26 
rights. 


220  Jan.  14 
4314  Jan.  5 
17  Jan.  14 
Feb.  9 
Feb.  12 
Jan.  14 
Jan.  7 
Jan.  9 
46%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
89%  Feb.  10 
49  Jan.  31 
26  Jan.  5 
23%  Feb.     7 


263 
53 
49 
50 

24 


Inactive  Stocks. 


Bid. 


Prices  of  February  20. 

Atlanta  &  Charlotte  (Bait.). lOO 
Boston  &  Providence  <ifo»/OM).  100 
Camden  &Atanticpf,  (Phila.).  50 

Catawissa "  50 

iBt  preferred "  50 

2d  preferred "  50 

Central  Ohio.  (B«M.).  60 

Charl.  Col.  <fe  Augusta       "        100 


93 
250 


17% 

58 

55 

49 

20 


Ask. 


Inactive  stocks- 


Bid.   I  Ask. 


93% 

251% 

35 

8 


120 


30 


t  54 

t'si' 


Cheshire  preferred..  (Bostoji).  100 
Connecticut  &  Pass.       "        100 
Connecticut  River...         "         1001220% 
DelawareiBouud  Br.(p;iite.).100 
Har.Porta.Mt.Joy&L.        "  50 

Kan.  Cy  Ft.B.&Mem.  (Bo<<on).100 
K.C'vFt  e.  itiulf  pf.  "  100 
K.  City  Mem.  &  Birm.        "         100 

Little  Schiijlklll iPhila.).   50  t  66I4 

Manchester  it  Law..  (Boston). 100 
Maryland  Central....  (Halt.)  50 
Mine  Hill  &  S.  Haven  {Phita.).  50 

WesquehoningVal **  50 

Noruiern  N.  U (Boston). 100 

North  Pennsylvania.  {PIMa.).  50 

Parkersburg {Bolt.)  50 

Pennsylvania  AN.  W.  {Phila.)  50 
Itilelgh  A  Gaston....  (Ba^MlOO 
Butland (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     (Bait.)  i 00 

litprcfcrj«l ,       •■        100 

Wcsttnd .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  BO 

^V««t  Jersey  &  Atlan.        "  50 

VeKtern  Maryland..  (Ball.).  50 
Wllra.  f>l.  A  Augusta  "  100 
Wilmingt'nA  WcUlon  "  100 
WI*consin  Central...  (Boston)  100 

Preferred •<        100 

Worc'st.Nash.&Koch.        "        100 

MIHCELLANKOCR. 

Altonez  Mining (Boston).  25 

AtUntle  MiulDg. "  25 

aty  Passenger  BE...    f  Bait,).  25 

Bay  State  (;a» (Bostott).  50 


Boston  I>and •*  10 

Ccnt<'nnial  Mining...  "  10 

Fort  Wayne  Kl.otricV  "  25 

Franklin  Miuing "  25 

Freuchnrn'8  Bay  L'nd  "  B 

Huron  .Milling ••  25 

minoisHteelH "  100 

Kearsane  Mining "  125 

Mivris Canal  guar. 4.  (Pbi/a.). lOO 

Preferred  mar.  10  *•  ino 


Preferred  giiar.  10 

ng (Boston). 


Jd  gtuir. 
OseeoUk  Mining. . 

Pewabic  Mining. 

Pullman  Palace  Csr.. 

Qolncy  Mining 

nnarack  Mininr 

Theau'nElec.Wc'd'gfi 


60 
110 


8314 
84% 


10 
107 
110 

20% 


2% 
15 

81 
28% 

5% 
15% 
13 
16% 

6'8 


50 


Bonds. 


Bid.    Ask, 


60 


Thom.Europ.E.Wcldlf  (Boston)  100 

Water  Power "        100 

Westinghouse  Elec.H       "  50 

BondSi— Boston.— 
At.Top.&8.F.100-yr.4g.,1989,  J&J 
100-year  income  5  g.,  19«n.Sept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exeuipt  6s 1018,  J&J 

I    Plaln4s 1910,J&J, 

32%  Chic.  Burl.  &  Nor.  1st  5,1926,  A&o! 

"    2d  mort   6s 1918,  J&d! 

Debenture  6s 1896,  J&D 

22II4I  (Jhlc, Burl.A  Quincy 48. .1922, F&A 

170     I    IowaDivi™n4s inii>,  A&O 

(aic.&W.Mich.  gen.  5s,  1921,  J&D' 
Consol,  of  Vermont.  58.1913,  J&J' 
Current  River,  1st.  58. .1927,  A&O 

Det.  Lan3.&Nor'nM.78.1907,J&J 

E  istern  Ist  mort.  6  g.,  1<J06,  M&S 

Iree.Elk.&M. v., Ist, 68.1933, A&O 

-.-;.' I  Unstamped  1st,  «8. . . .1933,  A&O 
66%  |K.C.C.&8pring.,lst,5g.,1925,A&0, 
K.  C.  F.  S.  &  M.  con.  63, 1928,  M&N 
K.C.  Mem.  &  Bir.,]  st,  58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .  1907,  J&J 
L,  Rock&  Ft.  8.,  Ist, 78..  1905,  J&ji 
I»uls.,Ev.&8t.L.,lst,6g.l926,A&0 

2m..  2-6  g 1936,  4.&O 

Mar.  H.  &  Ont.,  6s 1925,  A&O 

Extcn.  6s.     1923,  J&D 

Mexican  Central,  4  e... 1911,  j&j 

let  consol. lncomes,3  g,  nou-cum. 

2d  consol.  incomes,  Ss,  non-cum. 

N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

2d  mort„  scaled,  5s. ..1902,  F&A 
Ogden.  &  L.  C,  Con.  6s.l920.A&O 

Inc.68 1920 

Rutland,  1st,  6s 1902,".M&N 

2d,  5s..     ....  1898  F&A 

Bonds.-Philadeiiliia. 


60 

3%l 
12%; 

77% 
44% 


65 
3% 

13     , 

77%  1 

44%| 

116%; 


105 

105% 

101 

ioi"' 

rt8 

90 

92 

96 

96% 

88 

;■;:;■■ 

120 


12 
110 
125 

20% 

SO 


2% 
16 
85 
29 

6 


Allegheny  Val., .  „  ^„„,  .^o„„  ^^^ 
Atlantic  City  Ist  5s,  g.,  1919,  M&N 
Belvidere  Del.,  lat,  68..1902,  J&D 
Catawissa,  M.,  7a lyoo  P&A 

Cliar.Cin.&Chic.l8t5g,1947  0-J 
1  „,  ,  Clearfield  &  Jeff.,  Ist,  Us.1927.  J&J, 

1  ?u i  n^?°i;  w'i'S^i*',!- 1900-04,  M&s' 

13%t  Del  &  B'dUr'k,  1st,  78.1905,  F&A 
17%,  E,'iston&Am,l8tM.,59  1»>>0  M&N 

8  '  ^:i™''-- &wiim.,i8t,'68.i9ro;j.M 

7iij  {'.mL"^^"'  }"?!'•  Con- 58.'95,A&6 

72%  Lehigh  Nav  4%8 1914,  q-J 

2d  08,  gold 1S97  y&D 

r  v^".*"?,'  iV"-  *^».  '!.1924,Q— F 
Lehigh  VaUey,  1st  Os.  .1«98,  J&D 

coJsoi.6:::::::::::-l?,^!]-?*8 

North  Penn.  1st,  78..V.lViW,'MSN 
Gen.  M,  78 mo'i   lAri 

Consol.  Os.  c 1905,  Var 


118 

117 

112" 

lis 

101 

108% 



111 

i'02% 

113% 

136% 

129% 

IVliUllwL  >  And  acrmed  tatCTe«.l  t  Ui»t  prite  thlt  week. 


tll2 
1903,  J&J,  124% 
127% 
tll6 


105% 
101 


Penna.  Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D: 

Pa.  &  N.  Y.  Canal,  73. .  .1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  1st  ser.,5s.l918,  Q— J] 
PliUa.&  Erie  gen,  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.  M.,5  g..Btamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78.... 1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
8chuyl.R.E.Side,lst5  g.l935,  J&D 
Steuben.&Ind.,l8tm.,58. 19 14,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,7s,1896,F&A 

Bondt.— B  .lit 'more.— 
Atlanta  &Charr,  1st  78,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g. .  .19i5,  F&A 

Staten  Isliind,  2d,  5  g.l926,  J&J 

Bnl.&Ohio  8.W.,  lst,4%g.  1990,  J&.I 

CapeF.&Yad.,8er.A.,6g.l9L6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&S, 

Charl.  Col.&Aug.  Ist  7s. 1895,  J&j' 
Ga.  Car.  &  Nor.  1  st  5  g. .  1 929,  J&J 

>orth.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 ; 1925,  A&O 

Oxf.&Clark.,iut.ga.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5g.l9il,  F&A 
Pitts.  &  Conneils.  l8t78.1898,J&J 
Virginia  Mid.,  lat  os...  1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 192 1 ,  M&S 

5th  Scries,  58 1 926,  M&S 

West  Vu,  C.  &  P.  1st,  6  g.l9 1 1 ,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLA.NEuUS. 

Baltimore— City  Uall6s.l900,Q— J 

FuadingOs 1900,  (J— J 

West  .naryl'd  RE.  68..  1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%8 l9;^o,  j&j 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

58 1939,  J&J 

Equitable  Gas,  68 1913,  A&O, 

Virginia  (Statel  3s,  new  1932,  J&jl 


113 
105 
120 


tll2 
t   90 

81 

54 

35% 

27% 
108 
128 
115 
105 
101% 


101  la 


81% 
54% 


28 


113%113% 
117%  118% 


116 

118% 

109% 

110% 

80 

86 

101% 

102 

109 

no 

94 

97 

118 

119 

118 

118 

120% 

126 

125% 

1U278 

106% 

112% 

99%  I 
107 

64% 


119 

118% 

121 


103% 
107% 
112% 
100 
110 
65 


Februart  31,  1861.] 
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Bailboad  and  Misckl.  Bond*. 


WMHa  Range  Cale$)  in  ixoi 
towftt.         Uigkftl. 


Inlfr'tl\    jYiee 
reriod.iFtb.  '20, 


At.T<>p.A8.F.-UH>->r.4  ({.1D89  J    &  J    78 

lOO-year  liicoiu.-  S  K 1  »8!>    Sept.      44a« 

Ati. a  nil.    NV. u. Inc..  ttn.ium \iU\> 

Bimnuitood.  « (f .'"•JTr!   ?  i  .T"^"* 

BrooklvuKlevntedlM0.K.lt»24  A  &   O  112    a. 
Oku.  H<>iitb.-l8t  nunr.,  58.1008  J    &   J  106% 

ja   R,  1U13  M   Si  8    00 

Consul.  7» lilO'iiMiJt  N'll2oi»b. 

OnH-nil  iiionRiiKi'.  f>  "•■•l'*^'^  ••„*,. •'i'J*?^. 
Leli.,v\V.U..coii.7».,a«'8d.l!io<)  ,Q-M  Ull    b 


&  N 

J    .&  J 

J    &  J 

A  &  O 


J  .&  J 
F  &  A 
J  &  J 
MAN 
F  &  A 
MAN 
J  &  1) 

A  &  O|iao 

M  &  N 


07  b 
•107  b. 
U'2'sb. 
•117  a. 
100 
•75    h. 

GOV). 

71  1). 
103  >4b. 
12mb 

««<«b. 
*H8>8l>. 

80  b. 
tl4>4b. 


do    imirttnite,  .^B  1012  M 

Am.  Duck  &  Imp.,  ftH....  1021 
Oiitrul  I'luillo-Uold  ti-. . .  1 808 
Chi-i>.  >v  t)lilo.-Mort.  6K--1011  „ 

litionsol.  8K 1030  M  &  N 

R.  &  A.  Ulv..  1st  eou..4  K.lO^Ol  J  &  J 
do  lstcoii..2-4g.l080  J  &  J 
do       !,!ilcoii..4K...inbO 

Ohe«.  O.  A  So.  W.-ti  K I'Jll 

Ohlc.  Burl.  v<i  q.-Cou.  7. ..1003 

Drbenlme  .is 1013 

DeiiviTi)! vision.  4» 102a 

Nrbrnxkn  Extonslou  49..  1027 
aili-.  A  K.  HI.— l»t,  B.f.,«8.10O7 

Con«ol.O« 1034 

Geuoral  ron»ol.  1st,  5s..  103/ 
Chic  ««.«.  L.  A  C.-lst,  5  g.l037 
Chic.  .Mil.  A  St.  l".-Cou.  78.1005 

l«t,  SoiitUncst  Div.— O8..1il00 

iKt.S.'.  Mill.  l)iv.-68  ....1010 

l8t.Cb.AI'ac.W.Dlv.-.is.l021 

Chic.  A:  Mo.  Klv.  L)iv.— 53  102G 

Wis.  A  Miim.  niv.-5  g...l021 

Terminal,  5  k 1014 

Geu.  M..  4k..  series  A. ...1980 

MllK.A  North. -M.  L..  68.1910 

l»t.  con.,  (ia 1013 

Chir.  AN.  W.-Cousol.  7s. .1015 

Coupon,  E"ld, 78 100-2 

einkiiiKfundOs 1929 

Plnkiii!.'fuiid.58 1020 

8iulriut:JiinadbboD.58...1033iM  A  N,107 

25-yeiirdct)euturc53 lOOOiM  A  NllOoiab. 

Exteusion49 1026F  A  Aj   04    1). 

Ohlc.  Pert.  ASt.  Louis-5(?.1928  M  A  S|  09  b. 
Chlc.K.I.  APac— 68,coup.l017  J    A   J 

Extension  Aool.59 1034 

Ohlc.st.  I..Arilt.-Cou.,5g.l03^ 
Chic.  St.  V.  M.  A  O.-08....1030 
Cleveland  A  Canton— 5  k-1017 
C.  C.  C.  A  I.— Cousol.  7  g...l014 

QeueraUonsol.  0 R 1934, J    A   JillS 

Col.  ('oal  A  Iron— ti  e 1000  F  A  A  I01>sb. 

Colorado  Mldl'd-Cou.  4 (?.. 1040  F  A  Aj  60»sa. 
Coi.H.Viil.  *Tol.-fon.3K.1031  M  A  8    ^bht 

General,  »>  It 1004  J   A  Dj   80 

Denver  A  Rio  Qr.-lst,  7  g.lOOO  M  A  Nill7    b. 

lBtcons.il.,4  >.' 1930  J    A   J'   82>4 

Det.  B.  City  A  Alpena— Og. 1013  J  A  J;  04  b. 
Det.Mao.AM.-L'a»<rant.-*.I011  A  A  O  30  b. 
Dul.  A  Iron  Kance— 53....1037;  A  A  01*100  a. 
Dul.eo.8h.  A  Atl.— 5g....l037jJ  A  Ji  09  a. 
E.  Teun.  V.  A  G.-Cou.,  5  g.  1050  M  A  N;  103 

Knoxvllle  A  Ohlo-(iK...1023lj    A   Jil07    b. 
aiz.  Lex.  A  Bissau. -6  g..  1002  M  A  8*04i2a. 
Ft  W.  ADcnv.City-6g...l921  J   A  1)103 
Qal.H.A8anAu.— W.DIv.l8t,5g.;M  A  Ni   04 
Han.  ASt,Jo.<<.— Cons.  08  ..1011  M  A   8  116>a 

nilnols  Central— 4  g 195^  A  A  O    OO^^b. 

Int.  AGt.  No.— Ist.Og  ....1910  M  A  N113    b. 

Coupon.  6  p.,  trust  rec...l90»lM  A  8|*72    b. 
Iowa  Ceutral-lst.og 1038  J   A  dI   bl 


'08    a. 
87    b 
124>sh. 
lU    b 
113    b. 
M05  b 
00    b. 
100»sb. 
J  100    1>. 
J     66    b. 
DiUl    b. 
D;lll 
Q-F   ,137 
J   A  d;125>41'. 
A  A  Oill4    b. 
A  A  Oil07J2b 
"    b. 
>a 
04 
99 

J    A   Jl   97'fl 
A   A  O  100    b. 
J  A   Uill7J4b. 
J    A  Jl   88    b. 
J   A  D  128    b. 


Kentucky  Central— 4  g.... 1087  J   A  Jl  82 

Klniis  Co.  El.-l8t,  5  g 1925J    A  J  101    a. 

LaclcdeGa.9— let,  5  k 1910    Q— F  I   80 

Lake  Krie  A  West. -5  g....  1037  J    A  J  loo's 
LakeShore.-Con.cp..lst,78.1000  J   A   IVlO   b. 

Consol.  coup..  2d,  78 1903  J  A   D,124 

Long  Island- l9t,  con..5g.l931    Q— J  jll4 

General  mortgage,  4  g...  1038  J  A  Di   91''8a. 

LouUv.ANashv.— Con..78.1808  A  A  0114    b. 

N.  O.  AMob.— l.st,  6g...l03U  J    A  J  117    b. 

do  2d,  6  g 1930  J    A   J  106    b. 

E.  H.  AN.-lat,  6g 1010  J  A   D.lll 

General.Og 1030|J  A  D113i4b.  113 

Collateral  trust,  5  g 1031iMA  N  102>ab.  lOI 


77\  Fob. 

43%  Fob. 

1'i     Jan. 

72  Jan. 
100<>f)Jan. 
lOS     Jan. 

05>9  Jan. 
115     Jan. 


121 
107 
110 
97 
106 


Jan. 
Jan. 
Feb. 
Feb. 
Jan, 


n2'<sJan. 

116  Jan. 

05>aJau. 


07  Jan. 

68  Jan. 
104  Jan. 
121i«Jan. 

O8I4  Jan. 

88  Fob. 

86  Jan. 
113  Jan. 
120  Jan. 

05  Jan. 

S3>aJan. 
120  Jan. 
110  Jan. 

110  Jan. 

104  Jan. 
OS's  Jan. 

101  Jan. 
IOOI9  Feb. 

84"8Jau. 
1 07 »«  Jan. 
107  Jan. 
136%  Feb. 
125  Jan. 

115  Feb. 

105  Jan. 

106  >a  Jan. 
104  >a  Jan. 

oeHiJan. 

071a  Jan. 

124  Jan. 

06''8  Jan. 

100  Feb. 

116  Jan. 
87i«  Jan. 

129  Jan. 

117  Jan. 

102  Jan. 
GO'S  Jan. 
80%  Jan. 
84  Jan. 

116  Jan. 
79  Jan. 
91  Jan. 
291s  Jan. 
05  Jan. 

05  Jan. 

101  Jan. 
103i4-'au. 

00  Jan. 
09^8  Jan. 
0319  Jan. 
1414  Jan. 

06  Feb. 

111  Jan. 
72  Jan. 
80^8  J  an. 
7812  Jan. 
09%  Jan. 
78  Jan. 

1051a  Jan. 
1201a  Jan. 
1 2.>  Jan. 
110%  Jan. 
90  Jan. 

113  Jan. 

114  Jan. 
,107  "a  "Fob. 

b.  II212  Jan. 
Feb. 
Jan. 


80  Jan. 

53  Jan. 

14  Jan. 

75  Jan. 
llSUJan. 
107  Feb. 

001>B  Feb. 
1 15  Jan. 
122  Feb. 
no's  Feb, 
113  Jan, 

97  Fell. 
lOSia.lau. 
n23»  Jnn. 
1 17  Jiiu. 
100 'a  Feb, 


711a  Fell, 

73  Feb. 
107'a  Jan. 
123  Jan, 
lOCuJan. 

05     Jan. 

8«%  Jan. 
114%  Fob. 
121     Jan. 

081a  Jan. 

80  Jan. 
1 251a  Feb, 
112     Jan. 

1 14  Feb. 
1 06 la  Jan. 

08  Jan. 
103  Jnn, 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  Feb, 
13'ii2  Jan, 
127%  Feb. 

115  Feb. 
IOHI4  Feb. 
10S6|.,Ian. 
1051a  Feb. 
100  Jan. 
100 la  Jan. 
I2714  Feb. 

991a  Jan. 
100  Feb. 
110     Jan. 

OOio  Feb. 
132     Feb. 


118 

1(16 

71 

86 

86 


Jan. 
Jan. 
Jai.. 
Jan. 
Jan, 


liouls.  N.  A.  ACb.— let,  08.1010  J  A  J  106  a.il05iaFcb 
Con8ol.,6g lOlOAAOj   86  84%  Jan. 

Loulg.St.L.  ATexas— 6K..1917  F  A  A    85    a.'  78     Jan. 

Metro.  Elevated— l8t,  6  g..  1008  J  A  J  115  tlllSaJun, 
2d,  68 1899  M  A  N  ]06i4b.!l04     Jan. 

Mlch.Ceut.— Ist, eon.,  7s..l002].M  A  N  121  b.  122  Jan. 
Cousol..  58 1002iM  A  N  107    b.l07i4Jan. 

MU.LakeSh.  AW.— I9t,6g.l921  M  A  N  122iab.'HS%  Jan. 


Extcn.  A  Imp.,  5  g ..1920  F  A  A    99% 

M.  K.  AT.-l8t4a,  g lOOii  J    A  D,   78I4 

2d49,c 1090F  A  aI   41% 

Mo.  Paclllc— 1st,  con.,  6  g.  lOiO  M  A  N  110 

3d,  7b 1006  MA   N  115    b. 

Pacof  .Mo.— l8t,ext.,4g.l03S  F  A  a'   08    b. 

2d  inoru,  7« ISOl  J    A   J  100% 

Mobile  A  Ohio— New,  6g..l9v!7iJ  A   D  113    b. 

General  inortgagc,  49 103S  M  A  8    69 


98     Jan, 

74%  Jan, 

361a  Jan, 

IO514  Jan, 

115     Jan. 

97     Feb. 

991a  Jan. 

112     Jan. 

63     Jan. 


Mutual  Lnlon  Tel.— 6g.... 1011  MAN  102>ab.  102     Jan. 
Wash.  Ch.  A  8t.  U— Ist,  78.1913  J    A   J  126    b.  125     Jan. 
Con.og 1928  A  A   O  IO5I2I).  IO5I9  Jan. 


llOia  Feb, 

83  Feb. 
961a  Feb. 
32i4Feb, 

100  Jan. 
09     Feb, 

104  Jan, 
IO8I4  Feb. 

95     Jan. 

105  Jan. 
94     Jan. 

117  Jan, 
061a  Jan, 

115  Jan. 
76     Jan, 

84  Jan, 
821a  Jan, 

100 14  Jan, 
821a  Jan, 
lOO^gJau, 
122%  Jan. 
124     Jan, 

114  Feb. 
021a  Jan, 

114»8  Feb. 

118  Feb. 
108  Feb, 
H2ia  Jan. 
1131a  Jan. 
1031a  Feb, 
111     Jan, 

05  Feb, 
88     Jan, 

115  Feb, 
105''8  Feb. 
I2312  Jan. 
108  Feb, 
123i4Feh, 
101 '8  Jan, 

79%  Feb, 
441a  Jan. 

110     Feb, 

115     Jan, 

100     Jan. 

100     Jan. 

115%  Feb. 
70     Feb, 

105%  Feb. 

1261s  Jan. 

106  Feb, 


Railroad  avd  Mhoil.  Bosoa, 


N,  Y,  CeDtral-Ext«nd„Ss.l8l>3 

l9t,  couiMin.,7» lOoa 

,Deben.  .Sb.coud.,  1884.  ..1004 
N,  Y.  A  Harlem— 7«.  reB...1000 
N.  V.t;iiie.  A8t.  L.— *«.... 1037 

N,  Y.  l-;ievated-7» 1906 

N.  Y.  Uick.  A  W.— Ist,  68..1921 

Construction,  5» 1923 

N,Y,  l„E,  A  W,-lit,oon,7g.l920 

Long  Dock,  7» 1803 

Consol,,  6  g 1035 

2d  consol,.  6  g 1960 

N.  Y.  Ont.  A  W.— Ut,eg...l914 

CouHol.  l8t.  3g 1030 

N,  Y.8U8.AW.— l8tref.,SK.1037 

Midland  of  N.  J.— U  g 1010 

Norf.  A  W.—l  00-year,  5  glOOO 

North,  Fao.— Ist,  coup.,  6  g.l021 

General,  2d,  coup.,  0  g..  .1033 

General,  3d,  coup.  6  g. . .  .1037 

Consul  mort.  .'),  g 1080 

North  Pac.  A  Mou.— 6  g...l038 
No.  PuclUc  Ter.  Co.— 6  g. .  .1933 
Ohio  A  Mliia.—Con.8.8.{.— 7.1898 

Consol..  78 1898 

OhioSoutnem— l»t,  6g 1921 

Oeneial  inort.,  4g 1921 

Omaha  A  St.  Louis— 4  g. ...  1 93: 
Oregon  Imp.  Co.— let,  6g.. 1910 
Ore.  R.  A  Na v.  Co.— Ist,  6  g.  1 900 


20 


PtrU>d.\ptb, 


Hanft  (latetj  in  1891. 


Lottal. 


Coimol.,5  I 


1925 
1921 
1920 
1020 
1026 
1040 


Penn.  Co.— 4ia  g.,  coupon 
Peo.  Deo.  A  Evansv.— 6  g 

Evausvillc  Dlv.— 6  g 

2d  mort.,  5  g , 

Peoria  A  East,  consol.  4s. 

Income,  48 1090 

Phlla.  A  Head.- Gen.,  4  g..l958 

Ist preMiicome,  5g 1958 

2dpref.  lntonie5  g 1958 

3d  pref.  income  5  g 1958 

Pitteburg  A  Western— 4  g..l917 
Rich.  A  Uaiiv.— Con.,  Og...  1915 

Cousol.,  5  g 1936 

Rich.A  W.P.Ter. —Trust  6  g  1897 
Con.  1st  A  col.  trust,  5g. 1914 
Kio  G.  Western- Ist,  4  g. .  .1030 
K.  W.  A  Ogd.— Con.,  53....  1922 
St.  Jos.  A  Gr.  Island— 6  g.  .1025 
St.  L.  Alt.  A  T.  H.— Ist,  78.1804 

2d,  prel.,  78 1894 

St.L.ArK.ATex,— Ist,  63,  t'8t,  rec. 

2d,  68, 1936,  tr.  recall  ass.  pd. 

St.  L.  A  Iron  Mt.— 1st,  78.  .1802 

2d,7g 1807 

Cairo  A  Fulton— Ist,  7  g.1891 

CairoArk.  ATexas— 7  g  .1807 

Gen.  U'y  A  landgr.,  5  g..l031 

St.  L.  A  San  Fr.— 6g.,Cl.  A.IOOO 

6g.,  ClassB 1906 

6g..  Class  C 1906 


M  AN  102>4 
J    A    J  126    b. 
MA   8  107    b. 

M  A  N 

A  A  O    03% 
J   A   jlll2    b. 
J    AJ-130>ia. 
F  A  A'  108'4a. 
M  A   8  1371b 


J  AD 

A  A  O 

J   A  D 

M  A  B 

J  A  D 

J    A  J 

A  A  O 

J    A  J 

J   A  J 

A  A  O 

J  A  D 

J  A  D 

A  8 

J  A  J 


A 
A 

J  A  D 
MAN 
J  A  J 
A  D 

A  J 
AD 
A  J 
A  J 
MAS 
MAN 
A  A  O 
April. 
J  A  J 
Feb, 
Feb. 
Feb. 


10ll>4b 
117 

100  lab 
113%b 

90 
100*4 
115    b. 

93  "ab. 
115-% 
112    b. 
110 

84  b. 
JOS  lab. 
106    b. 


JI112 
J 

107    b. 

62    b. 

57isb. 
103 
109 

03    a. 
105% 
102    b. 

70    b. 

70isa 

70'»a. 

20iab. 

8II4 

5414 

35    b. 

27iab. 

80 
A   J  118    a. 


J 
J 

A  A  O 
F  A  A 
MAS 
J  A  J 
A  AO* 
MAN 
J  A  J 
F  A   A 


80% 
07% 
74^8 
76I4 

106 !« I). 
86    a. 

•100  b. 

105    b. 
81 14 
10    b. 
A  AJlOHab. 
A  NilOSiab. 


A  J 
A  D 
A  A  O 
MAN 
MA  N 
MAN 
J  A  J 
MAN 
A   J 


General  mort.,  6  g 1931 

8.  P.  M.  A  M.— Dak.Ext.,  6g.  1010 

Ist  cousol.,  6  g 1033]  J 

Do  reduced  to 4 lag...  J 

Montana  Extension  4  g..iy37 
Ban  A.  A  Aran.  P.— Ist,  6g.l016 

lst,6g 1926 

Shen.Val.— l8t,7g.,Tr.  rec.l909 

Geu'l  6  g.,  Tr.  rec.  aas't'd.l92l 
80.  Car.— 1st,  6  g.,ex  coup. 1920 

Income,  63 1931 

80.  Pac,  Aaiz.— 6  g 1909-10 

Bo.  Pacilic,  Cal.— 6  g 1905-1:^ 

1st,  consol.,  gold,  5  g 1938 

So,  Pacihc,  N.M.— 6g 1911  J    A   J  102    b. 

Tenn.C.I.  ARy.— Teu.D.,lst,6g;A  A  O    93i3b. 

Birm.  Div.,  6g 1917  J   A   J    94i>8b. 

Tex.  A  Pac— Ist,  5  g 2000|j  A  D    88 

2d,  Inoome.  5  g 2000(  March.    '■i'SM 

Tol.  A.  A.  AN.  M.— 6g 1924  M  A  N    95 

Tol.A.  A.  AGr.Tr.— 6g....l9211J    A   J  106    b. 

Tol.  A  Ohio  Cent.- 5  g 1935lJ    A   J|106    b. 

Tol.  Pcq.  A  West— 4g 1917|J    A   j|   74iab, 


100% 

105  b. 
91 

112 
112 
112 
107 
115 
117 
lol 
37 

72    b. 
731a 
133 
•58    b. 

106  b, 
20% 

J    A  J|103    b. 
A  A   O  112 
A  A  O  lOOia 


Tol.  St.  L.  A  Kan.  C— 6g..l916iJ  A  Dl   87is 
Union  Pacitlc— 6  g 1899  J    A   Jill4    b. 

eiukluK fund.  83 1803, M  A   8:llliab.  108 

Collat.tru.it  41a 1018  M  AN    69    b. 

KansasPacillc— l8t,  6g..l895  F  A  A*  107%b. 

I8t,6g 1806  J  A   DiUlO  b. 

DenverDiv.— 6  g 1809  .M  A  Nlll    b. 

lstconsol.,6g 1910  M  A  N  llOifl 

Oregon  Short  Line— 6  K..1922  F   A  All 04 

Or.S.L.ACt'hN.- Coa.5g.l91S)  A  A  O    77    a. 

U.P.Deu.A  Gulf  con.  5  g.l039  J   A  .D 

Union  Elevated— 6  g 1037  .MAN 

VtiginlaMld.— Gen.  m.,58, 1036  .MAN 

do  stamped  guar .  M  AN 

Wa'iash— Ist,  5  g 1030  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Dcbent.M..  scries  B 1939  J    A   J 

West  Shore— Guar..  4s 2361  J    A   J 

WeetN.  Y.  APa.— lat,  5g.l937  J    A 

2d  mort.,  3g.,  580 1927  A  A 

West.  Un.  Tel.— CoL  tr.,59.1938  J    A 
ff  1.8.  Cent.  Co.— l8t,  5g 1937  J    A 

Income,  5  g 1937 


b. 


8OI4 
109 14 
86    b. 
87 
101 
71 
30    1 
102 19 
J  100 
0|'36    I 
J  100 
J    03    ! 
..I  41    ■ 


101%  Jan. 
136%  Fell. 

109  Jan. 
122%  Feb. 

01  Jan. 

1 1 1  Jan. 
127%  Ja... 
108  Feb. 
133  Jan. 
105  J»D. 
115     Jan. 

9698  Jan. 

111%  Jan. 

92%  Jan, 

04     Jan, 

112  Jan, 
03     Jan. 

113  J.n. 
110%  Jan. 
1071a  Jan. 

82     Jan. 

104  Jan. 

105  Jan. 
lll»8Feb. 

1 1 14  J..|r. 

103%  JsD, 

55     J .n. 

53     Ja''. 

90  Jan, 
107%  Jan. 

02  Jan. 
105%  Jan. 
100     J«n. 

95     J  'I!. 

06  Jan. 
75%  Jan. 
18  J^n. 
78%  Jan. 
53  Jan. 
34%  Jan. 
27  Jan. 
75%  Jan. 

115  Jan. 
88%  Feb. 

07  Feb. 
68%  Jan. 
74     Jan. 

105  Jan. 
84     Feb. 

110  Jan. 
104%  Feb. 

78%  Jan. 

10  Jan. 
101%  Feb. 
105     Jar. 

08 14  Jan. 
103%  Jan. 

91  %  Jan. 

110  Jin. 
lU     Jan. 

111  Jan. 
108  Jan. 
115  Jai. 
114%  Jan. 
li)2     Feb. 

80  Jan. 
62  Jan. 
62  Jan. 
126%  Jan. 
6II4  Jan, 

103  Jan. 
13     Jan. 

101%  Feb. 

112  Jan. 
90     Jau. 

102l4Ja". 
86  Jan. 
93  Jau. 
85%  Jan. 
31  Jan. 
93     Jan. 

104  Jau. 
102Sb  Jan. 

74     Jan. 

83%Ja>, 

113%  Jan. 

J.i  . 

69  Feb. 
110%  Jan. 


Ill     Jan, 

108     Jau, 

102%  Jan. 

77     Feb. 


79 
106 
81 
83 
93 
70 
30 
lt)0 
06 


Jau. 
Jan. 
Jan. 
Jan. 
Jtn. 
Feb, 
Feb. 
Jan. 
Jan. 


HtghuL 


102%  r*b. 
127%  J«o. 
110  Jan. 
122%  Feb. 

05%  Jan. 
112%  Jan. 
13J  Jan. 
I0HI4  Feb. 
137%  Feb. 
106%  Feb. 
118  Feb. 
101%  Feb. 
1 13%  Feb. 

»7%Fob. 
IOOI4  Feb. 
I14i4jan. 

100  Feb. 
116%  Feb, 
114  Feb, 
li3i4Feb. 

85'8  Jan. 
108%  Feb. 
108%  Jan. 
112  Feb. 
111%  Jan. 

00     Jan. 

63     Feb, 

58%  Jan. 
103  Feb. 
100%  Feb. 

04     Jan. 

106  Jan. 

101  Jan. 
103     Feb. 

70%  Feb. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38%  Jan, 
30     Jan. 

81  Feb. 
118     Jan. 

01%  Jan. 

100%  Jan. 

7,=i     Feb. 

77%  Feb. 

107  Jan. 
02%  Jan. 

no     Jan. 


107 

82 

21 

105 

107 


Jan. 
Feb. 
Jan. 
Jan. 
Jan. 


100%  Feb. 

106  Feb. 
03%  Jan. 

1 10  Jan. 
112i4Feb. 

ll'sJan. 
1 10  Jan. 
118  Jan. 
llO's  Feb. 
102%  Feb. 

87     Jan. 

74     Feb. 

73%  Feb. 

32     Feb. 

61%  Jan. 

107  Feb. 
23     Feb. 

103 14  Jan. 
112%  Feb. 
101  Jan. 
108%  Jan. 

04    Jan. 

96%  Jan. 

89''g  Jan. 

35%  Jan. 

95%  Jan. 
107  Feb. 
107%  Jan. 

77     Jan. 

91     Jan. 

114     Feb. 

111%  Feb. 

2    Jan. 

HI    Jan. 


30%  Jan. 
9%  Jan, 
03  Jan, 
34%  Jan. 


Ill  Jan. 
Ill  Feb. 
106%  Jan. 

80%  Feb. 

82  Jan, 
109%  Jan. 

89%  Feb. 

90     Feb. 

102  Feb. 
77%  Jan. 
35     Jan. 

103  Jan. 
101     Feb. 

35^8  Feb. 

100     Feb. 

97     Jan. 

45     Jan. 


*OTB — "h"  indicates  price  but;  "  a"  price  cuked ;  the  Range  is  made  up  troiu  actual  sales  only,      *  Latent  price  thla  »  eak, 

NEW    YORK    STOCK    EXCHANGE    VBIC^S.— STATE    BONDS    FEBRUARY  5>0. 


SECURITIES. 

Alabama— Class  A,  4  to  3 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— Os.fund.Hol.  1 899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RB 

Louisiana— 7»,  cons 1914 

Stamped  4s 

Missouri— Fund 1894- 1 895 


Bid. 


Ask. 


105 

110 

98 

102 

104 

108% 

8% 

13 

150 

180 

4 

10 

92% 

93% 

105 



SECURITIES. 


Bid. 


New  York— 68,  loan 18>«3  102 

North  Carolina— 6s,  old JAJ'  30 

'    Funding  act 1900'  10 

1    New  bonds,  J.  A  J. ...1892  1808,  20 

Chatham  BR 

Special  tax.  Class  1 4 

'    Consolidated  48 1910  96% 

i    6a 1919J  123 

Rho<le  Island— 6s,  cou.. 1893-1804  102 

South  Carolina— <>><,non-fund.l888  3         4 


Ask. 


SECrKITlES. 


97 
123% 


B.C.  (cont)— Brown  oonsol.es.  1803 

Tenneg.see— <!8,  old 1892-1893 

Coini  roniisc,  3  4-3  01 1912 

New  settlement,  6s 1913. 

58 19131 

38 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

6h  oonsolldated.  2d  series,  reels, 
6a.  deterred,  trust  receipts. 


Bid. 


95 
62% 
70 
103 
99 
70Hs 


8% 


Ask. 


101 


104>* 

loa 

701i 


8% 


310 


THE  CHRONICLE 


rVoL.  LU. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Onotations  In  New  York  represent  the  per  cent  value,  whatever  the  par  may  be;  other  quotations  are  trequeatly  made  per  sasre. 
The  foUowlne  abbreviations  are  often  used,  viz.:  "M."  formorti^age:  "K."  for  gold;  "  g'd,"  for  gaaraateod;  "end.,"  tor  endorsed; 
lor  oonsolirtated ;  "  oonv."  for  convertible ;  "  s.  f .,"  for  sinking  sund ;  "  1.  g.,    for  land  grant. 
Quotations  in  New  York  are  to  Ttmrsday ;  from  other  cities,  to  late  maU  dates. 

Sabserlbers^rlll  eoarsr  a  ATor  by  Klvlns  notice  of  aar  error  discovered  in  these  Qaotatloos. 


Dritbd  States  Bonds. 


Bid. 


101  Tg 

103 

12058 

12008 

109 

112 

114 

117 

120 

103 
104  !« 

97 

1<4 

8 

150 

6 

4 

4 

4 

4 
il02 
"5100 


§110 
115 


CNITED  STATES  BONDS. 

4««,1891 reg..Q-I 

4>«»,1891 0OUP..Q— M 

4a,  1907 reg...Q-^ 

4a,  1907 coup..  .Q— J 

6a,  Currency,  1895 reg J&J 

6a,  Currency,  1896 reg J&J 

6a,  Currency,  1897 reg....J&J 

68,  Ourrency,  1898 reg J&J 

6a,  Carrency,  1899 reg....J&J 

state:   secctkities. 
AUbama— Class  "A,"  4  to  5, 1906.. 

01a«8"B,"58, 1906 

0U8a"C,"  48,  1906 

Currency  funding  48,  1920 

Arkan.— 6s,  fund..  '99.  Holtord .  J&J 

6s,  fund.,  non-IIolford J&J 

7a,  L.  R.  <fePt.  S.iSBue,1900.A  <k  u 
7a,  Memphis*  L.R.,  1899. A  A  O 
7a,L.  R.  P.  B.  &  N.  O.,  1900. A  &  O 
78,Mis8.0.  &  R.  Riv.,1900.A  &  O 
7a,  Ark.  UentralRR.,1900.A  &  O 
Caimeotlo't-New,rg.,3i«8,1903.J*J 

Hew,  reg.  or  coup.,  3s,  1910 

DlatCol.— Cona.34S58,1924,cp.F&A 

Funding  Ss,  1899 J&J 

Perm.  imp.  68,  guar.,  1891 .. J<jeJ 

Perm.  Imp.  78, 1891. JAJ 

Waah.— Fund.loan(Cong.)6B,g.,'92 
Fnnd.  loan(Leg.)6B,g..  1902  Var 

Karket  stock,  7s,  1892 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Oonsol.  gold  68 J  A  J 

Ctoorgta- 

4>«8, 1915 J4J 

8>as,  191''  to  1936 J4J 

Indiana— Tem'y  loan  3 1«8, 1895. . , 

Refunding,  3'«s,  1895 

State  House,  3 !«»,  1895 , 

Temporary  loan,  38.  1899 

Temporary  Int.  loan,  38,1894  .. 
Temporary  int.  loan,  38, 1892.. 
Temporary  Int.  loan,  88, 1893. 
School  fund  refunding,  38, 1909 

Temporary  loan,  38, 1899 

Iioulalana— Consol. 7b,  1914.  ..J*J 
Stamped 4  percent,  1914...  JAJ 
•talne— Mew  38. 1890-1929. ...J&DSIOO 

Haryland-Ss,  gold,  1900 J&Jl  

8-65S,  1899 J&J 

Massaohusetts-Ss.gold,  1891. .A&O 

5e,  gold,  1894 J&J 

58,  gold,  1897 M&S 

Minnesota— Ad).  4i«s,  1912, 10-30. 
Hlaaouri-  i8yl'morUnlv'ty,'92.J&J 

Fond.  6s,  1894-95 J&J 

Funding  3>s,  5-21)8,  1906-8  ..J&J 

■ew  Hanipsnire— 5s,1892 J  &  J 

War  loan,  6s,  1894 J&J 

War  loan, 68,  1905 J&J 

Hew  Yorli— om  gold,  1893 A&O 

No.Carolina— 6s,old,  1S86-'98.J&J 

6s   N.  C.  RR.,  1883-5 J&J 

6b      do       7  coupons  off  ...A&O 
e«,fUDdlnKaotof  1866  1900.J&J 

6a,  new  bonds.  1892-8 J&J 

8s,  Chatham  RR aAO 

6a,  special  tax,claSBl,1898-9A&0 

Trust  ccrtiUoaces 

4s,  new,  coni^  ,  1910 j'i'j 

68,1919 A&O 

Horth  Dakota  be  nds .'.'.'" 

P»nii».— 58,new,reg.,'92-1962'F&A 

_4«.re«.,  1912 F&A 

Btoodersl'd— 68,1893-4,  coup.  J  &J 

"Sr?  C^"*™''""— 6s,Non-fun(L,1888 

Brown  consols,  68, 1893  ...  J.<J 

Blue  consols,  4>«B,  1928 J&J 

Woneasee— 68,  unfunded J&J 


99 
100 
100 

99 

99 

99 

99 

99 

99 
105 

92% 


Ask. 


121>S 
121>« 


104 
107 
102 
108>« 

15 
180 

10 

10 

10 

10 

10 


117 


lOSij 

100 

104  "s 

■  n'3^ 

,100 

lOOH 

105 


93 1« 

loo^ 

101 1« 


102 
107 
123  »s 
102 
30 
150 


10 

aj 

4 

4>s 
4>« 
961s 
122 


101 

117 

102 

3 

96 


100  >» 

105 

109 


City  Skcubities. 


Bid. 


103 
107  >« 
125 


6 
6 
6 

98 
126 


Ocmpromise,  3-4-5-68, 1912.. J&J 

Bettlement,  68, 1913 Jaj 

Settlement,  5s,  1913 J&J 

Bettlement,  3«,  1913 J&jl 

Texas-/,,  gold,  1904 Jjij 

"         1,1886-'95...J  &  J 

,1866 J  &  J 

.ex-ooup....J&j 

-_.  i ,  -J  series J&j 

va^oeferred  bonus 

Do    trust  receipts .'.!"' 

'**■"«' vable  ooupB.,f  rom  coim'is 
_      J*"  from  10-40B. 

wJT,2."  •'***"*''*'■]?«•■>•  1932.J  &  J 
Jj;40a,op.*reg.,3to5,19l9.j&j 

wonsol.  coupon,  new 

m..\.i^^?       -,      non-fundabVe"". 

^J?^?;„''-^~'*«'  »916-1919,M&N 
4^  1920  to  1930 :m4N 

*^  oonp.,  1885-l8oi Var. 

AUMbeny  Co.,  68,  cp..  lUia.JAj 

S::&=i:;i§8S;^.-:-:-i*i 

4a,  1920... 
_  8»f ,  192«  . 


621s 
70 
103ifl 
99 
70«» 


...M^tM 


V.JAJ 


8i« 

8 
63 
63 
641* 
34 
32 
20 


§135 
5104 
100 
ICO 
100 
104 
100 
113 
104 
100 


,  .^  *  **ri<  e  aomlnAL 


§119 
106 
107 
105 1< 
118% 
120 
125  9^ 
105 
ir2% 


104 

102 

71 

135 


44 


66 19 
40 


22 


104 

121 


10G1« 
119 

1251; 


103 


Bangor,  Me.— Water,6s,  1905.  J&J 
E.  &  N.  A.  RR.  68, 1894 J&J 

Bath,  Me.— 68, 1902 Var 

4i«s,  1907 J&J 

Belfast,  Me.— 6s, railroad  aid, '98. . 

Birmingham,  Ala.— 5  e..  1920  A&O 

Boston,  Mass.— Watf>r6s,1906  .Var 

Water  Ss.  gold,  1906 Var 

Water  48.  1917 Var 

Water  3148,  1917 A&O 

3« A&O 

Br'klyn,N.  v.- Brlrtge7«,  1924.J&J 

Park  68,  1924 J&J 

Bridge  5s,  1919 J&J 

Bridge  48,  1926 J&J 

Water  38,  1903 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  4b,  1h04 M&S 

Water  3158, 1905 J&J 

Water  3e,  1916 F&A 

Cambrldge,Mas8.-Water68,'96.J&J 

City  6b,  1904 J&J 

WaterSiss,  1911 Var 

Camden,  N.  J.— 78. 1903 J&J 

Charleston,  8.C.— Conv.78,'97.  A&O 
Conv.  4a,  1909 J&J 

Chicago,  £11.-78,1899 

7s,  1895 

41*8,1900 

3-658, 1902 

Cook  Co.  4148, 1900 

West  Chicago  5s,  1899 

Lincoln  Park  7s,  1895 

South  Park  6s,  1899 

Cincinnati, O. -7-308, 1902  ...J4J 

78,  1908 Var 

68,  gold,  1906 M&N 

48,  1905 Va-- 

46,  30-508,  sink,  fund,  1931.  J&J 
58,  30-508,  sink,  fund,  1 930.  YI&N 
Hamilton  County  48 

Cleveland,  0.-7e,  1894 A40 

68, 1900 M&S 

5s,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Ga.— 7s Var 

5s 

Columbus.  O.,  48,  1910 ."  A&b 

Covington.  Ky.— 48,1927,  new.J&J 
58,1920 PAA 

Dallas,  Tex.— 5s,8t.  Imp'm't,  1928 

D»yt on,  O.— 5s.  18S5— 1906.... 

Denver  Col. -Pub.  lm.48,1904.M&e 

Dulutb,  Minn.— 48,  1920 J&J 

Detrolt,Mich.— 78, 1894 F&A 

68,  W.  L.,  1906 J&D 

3iss,  1911 J&D 

Erin,  Pa.- Consol.  78,  1894  ...J&J 

Elizabeth,  N.  J.— New  4s,1922  J&J 

EvanBville,  lnd.,oomprom.  48,1912 

Pltohburg.MaSB.— 6b.'91,W.L..J&J 

Galve8ton,Tex.-88,1893-1909.M&8 
58,1920 JAD 

Gr^d  Rapids,  Mioh.-Ss,  1904.J&J 
Water,  8s.  1895 j&d 

Harri.burg,  Pa.-68,  1895  ...V.J&J 
Water  tis,  1903 j^j 

Hartford,  Conn.— 6s,  1897 .'."." J&J 
Towns.  38, 1909  ... 

Hoboken,  N.  J.- 7s,  1892.'.V."aAO 
Improvement  6s,  1898.  J&D 

TT      .  ^".^         ■^8. 1901 .'m&n 

Houston,  Tex.— 6s 
Compromise  58,  1918 

^^^?S""' '"'^-'■I'"7-3,'99.  J&J 
OB,  1897 J&J 

Jereey  Clty-78, 190»  ..■..■."■■ '  Var 

Water  6b,  1907 j^j 

Hudson  County  bs,  1905.";."m&8 
Hudson  County  7s,  1894...  JjtD 
Bayoone  City,  78,  long j&j 

5«'?!>,^*^'  *^«— 7s,  1898..  M&N 

4s,  1910.     A&O 

r.«wrence,  Mass.— 6s,  1900  A&O 
Leavenworth,  Kan.-4e,  1914  .  J&J 
Long  Island  City,  N.Y-Water.7s... 
Los  Angeles  Cal.-Ss,  gold 

"°6rld^":^■:^^'^^"«•■■•-■■■■|- 

2o-40B.|B.i926::::-.::-.:::::-^^^^ 
f'y"«i'^'-K.  ^'-^'s,"  1901:4:::  J&J 

Lj^n  Ma8s.-Waterloan,6s,'94.J&J 

Macon,  Ga.-68, 1909 

^'^ohester,  N.  H. --68, 1962.'.  J*j: 

TaxDiet.,  «8,  1913..;  j*; 

TaxDi8t,6B,  1915  ja, 

Mlddletown,  Conn.-3-65Vi9o"6 
78°l90l     •'"'''°-~^''  1892.J&D 

4iia,  1912-"i5.V "''" 

48,  1915-17..        

"wX'r8;^jro#'^''^»''»2-itj 

K&^L'ryrL'siir-"^-^^ 

5b,  new 

^fs  m6'^'°°~^"'''^'^°°"'"'j*-' 
''t^rr9i£"'^°«"-----"------Aib 

68,1909 .■; 

68,1910..^ V.,. 

78,  Aquedaet,  lOoS::: Var 

NewBedforrt.Ma8B-«.i-o,^-  ^  aq 


§100 


h 


§  Puroliaseralso  navs  aoorued  interest. 


120 
106 
107 
02 
109 
1(18 
127 
117 
106 
101 


158 
154 
130 
117 
100 
154 
107 
104 
iOO 

97 
110 
122i« 

99 

ib'5" 

IO6I4 
106 13 
100 
90  ' 


163 
158 
133 
121 
101 


111 
124 
100 

108' 
82 


100 


128  >4 


123 
1021a 
10214 
114 


107 1« 
112H! 

lice's 


103 
100 


101 


108 

124 

96 


78 


ilOO 
100 


§108 
90 


103 
94 
112 


1II6 


100 


il21 
>105is 


ilOO 

108 
sl06 
Ul2ia 

111 
ill6 
(100 

103  >s 

100 

103% 


89 
108 
100 
110 


^19- 

124 

§128 


Ask. 


128% 

13414 

103 '4 

103 14 

115 

107 

1(9 

114 

109  H 


105 
100 
102 
111 


111) 

1211s 
98 


82 


100  Is 
103 
95 


lol 


108 


117 


1221s 

lOeii 

105 

101 

110 

1061s 

114 

114 

117 

102 

105 

101 

105 


103 


92 
112 
104 


101 


130 


City  Securities. 


N.  Bedford-(Con'd)-3ia8,1910.A&0 
N.  Brun8wiok,N.J.— 78, water,  1904 

68,  1906 Vai 

New  Hav'n-Park,3is  P.O.20.50S.  J&J 

New  Orleans,  La. — Premium  .58  ... 

Cons.  68, 1923,ext.  Grossman.  J&J 

5a,  1934     J&D 

N.Y.  City— 78,  1900 M&N 

6b,  1900 M&N 

6s,  gold,  1901 J&J 

5s,  1908 M&N 

58,  golii,  1896 M&N 

4s,  1906 M&N 

31S8.  1904 M&N 

38,  1907 A&O 

Park,  2iss,  20-48 M&N 

Norfolk,  Va.-6s.  1914 Var 

8s,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ct.— 5a.  1907 A&O 

Omaha,  Neb. -Paving  5s,  1905  .... 

Orange,  N.  J.— 7s,  long 

Patereon.N.  J.— 78, 1900 

68,  1901 

4e,  1908 

Peteraburg,  Va. — 68 J&J 

Philadelphia,  Pa.— 6s,1895....  JAJ 

68,  1904-,5-6 J&J 

Pittsburg,  Pa.-58,  1913 J&J 

78,  1912 Vai 

4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— fi8,KEl.Aid,1907M&S 

4s,  funded,    1912 J&J 

Portland,  Ore.— Gold  5S.1920.M&N 
Portsmouth,  N.H.—6s,'93,KR..l&J 
Poughkeepsie.  N.  Y.— -78, water  loni! 
Providence,  B.I.—58,s.,1900.. .JAJ 
68,  gold,  1900,  water  loan.. J  &  J 

4is8.  1899 J&D 

3I38,  gold,  1916 M&8 

Quincy   111— 6s,  1898 J&J 

Kahway,  N.  J.— Old  7s 

New  ai^iistment,  4s 

Reading,  Pa.— 4s.  1920 A&O 

Klchmond,  Va.— 6s,  1914 J&J 

8s,  1909 J&J 

5s,  1921  &  1922 J&J 

4s,  1920 

Rochester,  N.  If.— 7b,  Water,1903 .. 

48,  1912 F&A 

St.  Joseph,  Mo.- 6s,  1903 F&A 

Comp'mi8e4s,1901 F&A 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

5s,  1900 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

8t.  Paul,  Minn.— 4s,  1912 

4iflS,  1916 

58.1915 

6s,  1904 

7s  1898 
San  Antonio,  Tex .'—6s,'  i'oOfl^i  9J&' J 
Savannah— Fd 5s,  cous.1909 -Q- 1 
Scranton,  Pa.-4s,  1893  1910. F&A 
Sioux  City,  Iowa-4i3S,  1899... 

Spokane  Falis,  Wash.— is 

SpringUeld,  Mass.— 68, 1905.. A&O 

78, 1903.  water  loan A&O 

Spriugtleld,  0.-58,  19J7 M&N 

Toledo,  O.— 7-308,  RR.,  1900. M  &  N 

88,1893-94 Var 

68,1899 Var 

58,1893-1913 A&O 

4s,  1913 Var. 

Topeka,  Kan.— Refunding  5b 

Trenton,  N.  J.— 4b,  1911 J&J 

y^orcester,  Mass.— 6s,  1892...  A&O 

5s,  1905 A&O 

48,  1905 A&O 

31S8,  1905 J&D 

KAlLiKOAD    BONDS. 

{Bonds  of  companies  consol" ted  are 

generally  under  the  consol'd  name.) 

Ala.Gt.  Southern— lst,68,1908J&J 

Debenture  6s,  gold,  1906..  .F&A 

Gen'i  mort.  58,  19-27 J&D 

Alabacua  Mldland-lst,68,  1928... 
Ala.  N.  O.  T.  &o.  1st  deb.  6s,  1907. 

•Zddebent.  6b,  1907 J&D 

Ala.&Vioksb.-Cjns.  5s,1921.A&0 
Vicksb.&Mcr.  -l8t,68, 1921.A&0 

2d,  consol.  5s „.. 

Mb'y  &  Susq.- Cons.  78, 1906,  guar. 

Consol.  mort.,68,1906,  guar.A&O 

Ulegh.  Vai.- Gen.  M.,  73-108.  J&J 

l8t  mort.,  78,  1910 A&O 

Income,  7s,  end.,   1894 A&O 

Allentown  Teim.-l8ts,4s,  1919.  J&J 
Aioh.T.  «S.  Fo-new4s,  1989,  J&J 

New  Incomes,  1989 

Aw.&Charl.— iBtpf.  78,  1897.A&0 

1st,  7b,  1M07 

Income,  68,  1900    A&O 

Itl  &  Florida— Ist,  68, 1939.  M&N 
Atlantic  City— Ist,  5s,g.,  1919.M&N 
At;au.  <slJan.— iBtg.  os,  1917. A&O 
AUantlo&  Pac.-lst48, 1937. .J&J 
2d  W.D.,  guar.,g,  8.f.6s.l907.M&S 

W.  D.  incomes,  1910 A&O 

Central  Div.,  Ist,  tis,  1891. .M&N 

Incomes,  68,  non-cumul.,  1922. 

Land  gr.  Incomes,  cum.,  1901.. 

iJaltmiore  &  Ohio  -is,  1936 .. .  A&O 

farkersburgUr.,  6s,  1919. ..A&O 

6s  gold,  1925 F&A 

Consol.  gold  58,  1988 F&A 


«    ant  In  London. 


Bid. 

§  9S 

114 

IDS 
P5is 

158 

107% 

101% 
§128 

123 

126 
§1-^7 
§109 
§112 

106 

105 
92 

115 

124 


Ask. 
98>» 


971a 
158i« 
108 

i'2'9" 

1?4 

128 


5111 


§116 
123 
117 
100 
110 
108 
1211s 
120 
135 
108 
118 
122 
99 


101% 

135 

110 

118% 
0105% 
5  98 


40 
71 


113 
131 
106% 

99 
|135 
104 
104 

97% 
|110 
1 103% 
104 
100 

99% 

lUa 
94 

1 103 
illO 
ill5 

ill5% 


102 


§■ 


123% 
130 


110 
106 
108% 
100% 
94% 


1 102 

.113% 

.102% 

97 


ell6 

el09 

e  98 

88 

e  70 

e  53 

90 

96 

70 

128 

119% 

107 


78 

44% 

103 

119 

100 

5100 

101 

«  60 

70 


1214 

90 

10 

20 
101 
115% 
106 
107 


113 

107 

105% 

IOC 

lid 


113 


125 


122 


124 
101 


106 

iiz- 

120 
107 
100 


79 


115- 
135 
109- 
100 


98  ■* 


105 
106 


100% 
119 
98 
105 
112 
U7 
117 
113 
105 


126 
132 


112 
109 
110 
101 
96 


102% 
115 
113% 
99 


119 

111 

100 

89 

76 

58 

96 

loo 

80 

131 


118 
35 


78% 
44% 


122 


101 
105% 

70 

7/% 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Oomtikued. 
For   Kxplanatfona  S««  Notes   at  Haad  of  FIrat   Pmgu  or  Qaotattona. 


RAn.1tOAD  BOHSR. 


Baltimore  A  Oliln— (C'ontlotixd)— 
Bohuylklll  Riv.  East  Hide  6s,  1935 

8teTlln«,  68,  ISD.'S MAS 

BterllnK,  6»,  K.,  1902 M,V8 

aterllDir,  6H,  K..  1910 HAN 

SterltnK,  ft«,  1927 J*D 

BterlInK,  4>«8,  1933 AAO 

Equ.Tr.8or.  B,1891 1<)  1900-MAN 
Mon.Rlr.— 1st  gn.KAH,  19 1 9.FA& 
Can.  0.-Ck)ns.  l8t,4H:f<.  1930. MAS 

Balt.A  O.  6.W.— Cln.Allalt.78,1900 

New  iVie.KUnr.,  1990 JAJ 

Ist  prcf.  luroiue  58 

2d     do        (to 
3d     do        do 


Bid. 


105 
«107 
el  16 
(119 
elOft 
(104 


Bait.  A  Pot'o— 1st,  68, g.,  1911 A40 

l8t,  tuimeI.ea.K'.K'a.  1911.  JAJ 

Beech  Cr«-k—l8t,K'ld.  In.  1936,JAJ 

BelTldere  Del.— l»t,li8,o., 1902. JA1> 

Cons.  48,  1927 FAA 

Boaton  A  Albany— 7s,  1892. ..FAA 

6s,  1895 J,kJ 

BostOD  A  Lowell— 78, 1892.  ..AAO 

6e,  1896 JAJ 

58,  1899 JAJ 

is,  1905-6-7 Var. 

«>«<,  1903 MAN 

Boaton  A  Maine— 7b,  1893 JAJ 

78,1894 JAJ 

ImproTrment  48, 1905 FAA 

Do  48,1937 FAA 

Boat.  A  Providence— 7b,  1893. JAJ 

48,  1918 JAJ 

Bost.  Revere  A  I-ynn— 68.'97.  .JAJ 
Bradford  Bord.  A  K.— l8t,6«,  1932 
Bradf.Eld.A  Cuba— lst.6s.l932JAJ 
Brooklyn  Ele.— l«t,  68,  1924.. AaO 

Sdmortg,  58,  1915 JAJ 

Union  El.— iBt,  68,  1937.... MAN 
BrunRW.  A  W.— l9t,48,g.,1938.JAJ 
Bufl.  Brad.A  P.— Oen.M.78,'96.JAJ 
Bnfl.N.Y.AErle— l8t,78,1916.JAD 
Buff.Roch.  A  Pitt8b.— 06n.58, 1937 
Roob.  A  P..  l8t,  68,  1921. ...FAA 

Coirnol.,  let  fia,  1922 JAD 

BnlLA  Southwest.— 68, 1908. .J.AJ 

Ban.  C.  K.  A  N.— l9t..58,1906.JAD 

Cons.lst  Aeol.  tr.,  5a.l934.  AAO 

Mlnn.A  St.  L.l8t  78,g'd,19  -7.  JAD 

Iowa  C.  A  W.,  Iflt,  ,8,  1909  MAS 

a  Bap.I.F.A  N.,l8t,68.1920.AAO 

^„^  do  l8t,  58,  1921. ...AAO 

Oallfor.  Pac— latM.,4>«8,1912JAJ 

Sd  M..  68,  g.,  '9 1  ,ext.at  4 4"„. JAJ 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38, 1905. JAJ 

Oamden  A  Atl.— l8t,78,  g.,'93..JAJ 

Oonsol.  6a,  1911 Jij 

Caiuden  A  Burl.  Co.,  68, 1897.FAA 
Oanada  So.- l8t58,guar.,1908,JAJ 

Zdmort.,  Ss,  1913 MAS 

Cape  F.  A  Yad.V„l8t,68,8er.A,1916 

l8t68,  ser.  B,  1916 J.AJ. 

1st  68,  series  r J&D 

Cape  Glranl.  S.  W.con.68.1908MA8 
Oarollna  Cent.— Ist.Bs.K.,  l'j2o.  JAJ 
Oatawlssa—  Mort.  ,78,1 900.  .  FAA 
Cedar  F.AMln.—l8i,  78, 1907. JAJ 
Cent,  of  Oa.— l8t,eon8.,78,'93.JAJ 

'    CoUat'l  trust  58, 1937 MAN 

Bav.AWeet.,  Ist. guar., 1929  MAS 
Omt.  of  N.  J.— l8t  cons.  78,'99.Q-J 

Convert,  mort.  78, 1902 MAN 

Convert,  debent.  68,  1908. .MAN 

Gten.  mort.,  58, 1987 J&J 

L«h.A  WU.— Oon.  78,g.,1900,a88.Q 

Mortgage  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921.JAJ 
Central  Paclflc— 

iBt,  68,  gold,  1895 JAJ 

l«t,  68,  Kold,  1896 JAJ 

let,  6a,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 JA.I 

8  Joaquin,  l8tM.,68,g.l900.A*(> 
a).  A  Or.-  SerlesA.S  g.,  1 918.  JAJ 

Series B.,  68,  *, '92 j«j 

Mort., gold,  58,  1939 AAO 

Land  g.  Ss,  g.,  1900 AAO 

West.  Paoif.,  Ist,  68,  g.,  '99.  .JAJ 
Central  of  So.  Car.  Ist  68,1921.JAJ 
Charles. Cin.A  C.l8tg.58,1947.Q-J 
Otoarl'te  Ck)l.AA.— CoU8.,78,'95.JAJ 

2d  mort.,  7b,  1910 AAO 

Consol.,  gold,  68,  1933 JAJ 

Chartlera-  let,  78,  1901 AAO 

Olies.AOhlo.— Pur.raoney  fd.,68  '98 

Series  A,  68, 1908 AAO 

Mortgage  «8, 1911 AAO 

O.AO.  Ry,  IstSs,  1939....  MAN 

Ist  Consol.  R.  A  A.:< -4.1989  JAJ 

do  do       48, 1989. ..JAJ 

ad  Consol.  R.  4  A.  3-4.1989. JAJ 

Ohes.  O.  A  8.W.-M.6B,  1911.. FAA 

aimort.,  6s,  1911 FAA 

Cbeshir»-6B,  1896-98 JAJ 

4s,  1910 J&J 

Cnliiago  A  Alton.— 

l8tM.,78,  '93 JAJ 

iJerUng  mort.,  68,  g.,  1903.  .JAJ 

Sinking  fund,  68,  g.,  1903. ..MAN 

LonlB'aA  Mo.R.,l8t,7a,1900FAA 

_     do  2d,  7s,  1900  MAN 

Bt.L  JackB'v.A  C,  lst,7s,'94.  AAO 

do    1 8t  guar.  (564)  .7b,'94A  AO 

do    2dM.  (360),  78,  '98. .JAJ 

do    2rt  guar.  (188)  7s,'98.  JAJ 

SUts.Rlv.BrulKf,  l8t.,8.f..68,1912 

Onlo.A  Atlautlo— Ist.  68, 1920.MAN 

Chic.  Burl. A  Nor.— 58,  1926.. AAO 

Zd,  ts,  1918 J&D 

Debent.  6a,  1896 JAD 

Equii>ment  7»,  1903. FAA 

Chic.  B.itQ  -Cnna..?"    "MIS     .Cv.T 


lom 


95 


Ask. 


109 
117 
121 
107 
106 


103  >« 


116>« 
117 


96 
62 
23 
7>« 


M02 

lom 

108 
106 

10014 

104 

102  >s 

104 

102 

105 

103 

104 

109>i 

20 

10 
llli« 

35 
IO914 


102 
134 

97i» 
117 
113 
101 

96^ 


105 
98 

106 
65 


106^ 
99 
UO 
100 
100 


116 


102 

95 

85 
II5I4 
120H 
115 
110i« 
llOiji 

97 
11.7 

108  >4 
109'e 

11076 

112>i 
106 
(103 
i*9 


100 

108 


107 
117 
105 


100 

69  >« 

75 

71 
lU6>a 


105 
5 

105 
eH6 
I20i( 
116 


97  »t 

lbs" 

102  >4 

109 

101!^ 

109 

107 

loo's 

106 

103 

104 1« 

103 

107 

104 

105 

110 


112 

88 

109% 

74 


139 


111% 


97 
a7'« 


1021s 


108>i 

lid 


107 
100 


101  >4 


102 


90 
luS 


86M 


110% 
"98 


112IS8 


102  >s 
109 


1081* 

ibs')^ 


113 
118>s 
117 
100  >4 

70S 


106  , 

74  I 
105  Hi 


105  >< 
120 


107»«  llu>s 
107's 


105 
h5 

IO.i% 

H00%  101 

lUO  I 

}100  

inCt     '. 


Railroad  BoMoa. 


C.B.AQ.-(Coii.)-^s.s.f.l901.AAO 

58,  debenture,  1913 MAN 

Iowa  niv.  8. 1'.  5h,  1019 AAO 

Iowa  DIv..  48,  1919 AAO 

Denver  Dlv.,  4»,  1922 FAA 

48,  plain  bondH,  1931 HAS 

Neb.  Ext.,  4a,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  5s,  1895 JAD 

Convert,  deb.  .^a.  1608 MAS 

Bar.  A  Ho.  R.,  I'd  M.,7s,'03.AAO 
BDr.AHo.(Neb.),l8t,6s,1918.JAJ 

Cons,  6a,  non  ex.,  1918 JAJ 

4a,  (Neb.),  1910 JAJ 

Neb.  RR,  lat,7a,  1896 AAO 

Oni.  A  8.  W.,  l«t,  8s,  1896.JAD 
Ott.  08W.  A  Fox  R.,  88, 1900- JA.I 
Atoh'n  A  Nell.— l8t,7B,1908  MA8 
Repub.  Val..  Ist,  68,  1919.. .JAJ 

Chlo.  A  East  III.—  I  at  mort.  68, 1907 

lBt,con.,6a,  golil,  1934 AAO 

Oen.con.,  lat,  5k,  1937 MAN 

Ct.AI.CoalR'v,l8t58,103«..  JAJ 

Clilc.  A  Or.  Truiik-lst,  68.,  1900.. 

Chlo.  Mil.  A  8t.  Paul— 
M.ASt.P.lat,  88,  P.D.,1898.  FAA 
P.  D.,2d  M.,  7  3-108, 1898.. FAA 
B.D.,  1st,  if,  gold,  78, 1902  ..JAJ 

La.  C,  lat  M.,  7a, 1893 JAJ 

I.  A  M..  IstM.,  7s, 1897 JAJ 

I'a.  A  Dak.,  lat  .M.,  7b,  1899.  JAJ 
Cblo.  A  Mil.,  lat  M.,7s,  1903.Jvl£j 

Consol.,  7a,  190.5 JAJ 

lat  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
lat  M.,08,  8'thwr.st  D1V.1909JAJ 
1st  M.,  58.  iM  C.  .V  Dav.l919JAJ 

80.  Minn,  lat  (!fl. 1910 JAJ 

Ba8t.ADak.Ex.lat,7B,  1910.JAJ 

do  58,  1910 JAJ 

Clilc.  A  Pac.  Div.  68, 1910  ...JAJ 
do  West.  DIv.,  5s,1921. JAJ 
Chio.  A  Mo.  RIv.  58,  1926. ...JAJ 
Mineral  Pt.  Dlv., 5s,1910...JAJ 
Chic.  A  L.  Sup.  lAv.,  5b,  1921JAJ 
Wis.  AMInn.Dlv..5B,  1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  lat,  6b,  1920.  JAJ 


Bid.    Ask. 


104 )« 
98  >t 
lOS 

8S>* 

86>e 

6105% 

6100 

104 

103  >4 

ll6i« 

10S>4 

89 
109 
114 
118 
l'J3 
106 
II414 
119 


105 
II8I4 

m 

108 14 

1121s 

114 

120 

1241s 

123 

111% 

100  >« 

113 

119 

100 

115 

105 

97 

88 


100 
100 

SI091S 


wis.  Val.  Dlv.,  iHt,  68,  19'2O.JAJj5l04 


110 


95 
85% 


1361* 
126 
115 
106  ifl 
109 
1051* 
94 
106 
121 
127 
115 
115 


112 
1061s 
106  Hi 
130 
130 
132 
el  14 


110 


FargoASoHth.-  68,888.1924. JAJ 

Ino.  oonv.  6.  F.  5s,  1916 JA.I 

Dak,  A  Qt.  So.  5a,  1916 JAJ 

Geo.  g.  4a.  Ber.  A.,  1989 JAJ 

Ch.  A  No.  Pac.  con.  5g.l940.A&O 

(yhlcago  A  Northweat.- 

Con.  78, 1915 Q— F 

Consol., gold, 78,  op.,  1902.. JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do         debent.,  Sa,1933.MAN 

25-yr8.  deb.  58, 1909 MAN 

Exten,  bda.  4s,  1!126 FAA15 

E8can.AL.8up.,  lat,  6s,  1901.JAJ 
Des  M.A  Minn's, 1 9t,78,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900. AAO 
Peninsula,  let,  conv.,78,'98.MA8 
Chic.  A  Mil.,  lat  M.,  78,  '98.. JAJ 
WInonaASt.Pet.— 2d78,1907MAN 

lat  exteoalou,  7  n.,  1916 JAD 

Mil,  A  Mad.,  1st,  68, 1905. ...MAS 
Ott.  C.  F.  A  St.  P..  5s,  1909. .MAS 
North,  Ills.,  1st,  .=>9,  1910.... MAS 
Madlaon  Ext.,  lat,  7s,  1911. AAO 
Menominee  Ext.,l8t,78,1911JAD 
Northwest.Un.,  l8t.78, 1917. la AS 
Chic.  ATomah.— l8t,6a,'05.MAN 
Cedar  R.  A  Mo.— lat,  78,  '91. FAA 

lat  mort.,  78,  i;)16 MAN 

2d  mort.,  78,  1909,  guar. ..JAD 

S.  C.A  Pac,  1st,  68, 1898. .J&J 

Frem.  Elk.A  Mo.V.— 6e,1933  AAO 

do  do       Unstamped.. 

ChlcPco.A  St.L.-l8t5s,1928..MA8 
Utch'ld  C.A  W.,  l8t,B8,1916.JAJ 
Louisville  A  St.  L.,  JSa,  1927. AAO 

Chlc.R.I.A  Pac— 6s,1917,ooap  JaJ 

Clilcago  A  Scutliwestern 

Exten.  A  col.  5s,  19.S4 JAJ 

Chlc.St.  L.  AP.— <-on.5s,1932.AAO 

Chlo.  A  Ot.  East.,  Ist,  7a,  93-'95. 

Col.A  Ind.  C,  l8t  M.,78, 1904.J AJ 

do  2d  .M.78,i904..MAN 

Un.ALogansp..l8t,78,1905.AAOi5ll4 

Chi.8t.P.AK.C.— I'r'ty 58,1934.J AJ|t  78 

1st,  g,  5s,  1936 JAJ  e  78 

Mlnn.AN.W.lst,58.1931..jAJ.'e  78 

Chlc.8t.P..>iln.AOin.— Con.  68, 1930'  116 
Ch.St.P.A  Minn.  l8t,6s,1918M*N|  121 
St.  PaulA8.Clty,l8t6s,1919.AAO    123>s 

Chlc.AW.Iiid.— a.frt.  68, 1919MAN|  

Oeueralniort,.,  C.f,  1932  ....o— M! 

Chi.  AW.Mitb.-(;iMi.58, 1921.JAD  5  951* 

Cia.  Oeorg.  A  PortH.— 68, 1901  AAOi  

Cln.  Ham.  A  Day.  -<  onsol.  dsAA.O  5 105>« 

Consol.  8.  F.,.78,  1905 AAO;  12J 

Consol.  mort.,6«,  1905 AAO  5113 

2d  mort.,  gold,  4  His.  1937.    JAJ  4  054 
Cln.  H.  A  I.,  l8t  M.,7s,  1903.JAJ  51I8 

C.I.St.  L.  AC— l9t  g.  48, 1936,(i— F,  

Con.  6s.  1920 4111 

Oln.Alndlannp.,  lst.,7s,'02.JAD|  

2d  M.. 7s,  1892 JA.I     

tndlanap.  C.  Al..,  7a,  1897.. FAA' 
Cnn.Laf.AC— l«t,78,g.l901.M*» 

Cln.Jack.A.Ma<,'.-l»t,5B,1936    JAD 

Cln.  Leb.  A  Nor.— Ist,  6»,  lalOJA.!  } 

Cln.  Rich.  AOIilo.— lav,  7s,  •95.JAJ  jlOois 

Cln.Rlch.  A  F.  W.— l8t,78,1921JAl)  §117 

Cinn.Hand.A  Clcv.— 6s,  1900.. FAA  4100 


105 
09 


88  >8 

8H 

87 
106 
101 
1041* 
1031* 
116<« 
1051s 

891s 
110 
115 
121% 
123  >s 
106  V| 
115 
120 

98 

971* 
110 

119 
116 
124 


115 


125 
12514 
120 
112 


115 
120  •« 
103 
120 
1051s 
98 


101 
110 
105 


87 


1371s 
12714 

ibs'ii 


119 


125 
tll2 

W7l8 
lOU 

JUS 
,114 


1081s 

it's 


100 


12714 

'97  »8 


120 
117 


Railkoao  Bowm. 


Bid. 


04% 
03 

84 
7» 


el24 


112 

112'rs 
122 
101  V| 


82 
9i 
84>s 


106 
102 
110 
102 

iim 

871s 


82 

80 

118 

124 


116 
95% 
95 


122 

117 

181 

10214 

111 

140 

103% 

128 

P5 

82ii 
117 

83 


60 


114 
97 
120 
10  J 
112 
1031s 
102 
114 
1151s 


Cleveland  Akron  A  Col,— (Con.)— 

Oen.  M.,  g.,  fta.  1027 MM 

Equip  tr.  A  2dM.,  10  40s.. .FAA 
Cleve.  AOanton— 1st,  58. 1017.JAJ 
C.aO.A8t.L.— C.  Dlv.,  48,  1030JAJ 
Cley.Col.Cln.A  In.— Ist  7s,'eO.MAN 

Consol.  mort.,  7b,  1014 JAD 

Ckma.  B.  F.,  7b,  1014 JAJ 

Oen,  oon.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1809. . .JAJ 
aeve.  A  Mah.VaL— O.  Ss,  1938JAJ 
Cle.  A  Pitts. -Oon.8.t.,7s,1900MAN 

4th  Mort.,  68,1892 JAJ 

Colorarlo  Mid.— 1st,  6s,  1936.. JAD 

Consol.  Kol(l,4s 1040 

Columbia  A  Ur.— Ist,  68, 19I6.JAJ 

2d  mort.,  6<.  1023 AAO 

Col.A  C.MId.— I8t,4is8,  1030. .JAJ 
Colum.  Hock.V.  A  T.— Con.5B,1031 

Oen.  68  gold,  1904 IAD 

Col.AHook.V.— l8tM.,7s,'97.AAO 
do  2dM.,7s,  1892.JAJI 

Ool.  A  Toledo— lat  78,1905. .FAA 
I  do  2d  mort.,  1900.MA8 

I  OhloAW.Va.,lst,8.f.,78,lbi0MAN 
iCol.Slmw.  A  H'k.-lst  58.1940,  JAJ 
Ool.  A  Westirn,  l8t,  6s.  1911... JAJ 
Con.AMon.— B  C.A  M.— Oon. 78, '93 

Consol.  mort. ,  6«,  1 893 AAO 

.        Improvement  6a,  1911 JAJi 

Conn,  APaSBump.- M.,7e,'93.AAO'41C3is 
Connecting  (Phlla.)— Ist,  6a  ...MASl  116 
Consol. RK.of  Vt.,  Ist, 5s,  1913.JAJ'i  87% 
Cov.  A  .Maoon-let  6g.l915..MA8  70 
IDaytonAMIch.— Con.  58.1911.  JAJ  5107 
I  Dayton  A  Union— Ist,  78,  1909JAD  Jll5 
Dayt.  A  West.— lstM.,68, 1905.JAJ  51 12 

1st  mort.,  78, 1905 JAJ 

Delaware— Mort. ,  6s,guar.,'95 .  JAJ 
Del.A  Bound  B'k— 1st,  7e,1905FAA 
Del.AHud.- l8t.Ex.,78,1891.MA.V 

Coupon  7s,  1891 AAO 

iBt.  M.,  Pa.Div.,78, 191....7MAS 
Del.  L.  A  W.— Convert.  78,  '92.  .JAD 

Mort.  7s,  1907 MAS 

Den.  City  Cable  1st  68,  1908. .JAJ 
Den.  A  R.  G.— lat  con.  4s,  1936.JAJ 

l8t7s,gold,  190(> MAN 

Impr.,  g.,  5s,  1928 JAD 

DesM.  A  F.D.— Guar.  4a,1905.JAJ 

latmort.,giiar.,2isa,  1905     JAJ 

lat  M.,  on  £xt.,guar.  4s,l905JAJ 

Det.  B.  C.  A  Alp.,  l8t,6s,19l3    JAJ 

Det.G.HavenAMII.— Equlp.68,191& 

Con.M..  guar.  6s.  1918 AAO 

Dei.  L.  A  North.— 1st,  7s,  1907.  JAJ 
Gr.Rap.L.A  D.,  lst,5s,1927.MA6 
Det.  Mack.A  M.— Ld.  gr.  3isB,  8.  A. 
Dub.AS.  City— let,2dDlv.,'94.  JAJ 
Duluth  A  Iron  R.— lst,5s,1937.  AAO 
Duluth  S.  8I1.  A  Atl.— 58,1937,JA  J 
Dunk.A.V.A  P.— l8t,7s,g..l900JAD 
E.Teun.Va.AGa.— l8t,'fs,19O0.JAJ 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

Ist  Ext.,  gold,  5s,  1937 JAD 

Equip.  A  imp.,  g.,  .5s,  1938. .MAS 
Cincinnati  Ext.  —5s.,  g,1910FAA 
Mobile  A  Bmu.,  1st,  5a,1937.JAJ 
Knoxv.  A  Ohio,l8t,6B,  1925. JAJ 

Ala.  Cent.,  1st,  68, 1918 JAJ 

East.  A  W.  Ry.,  Ala. -Ist,  6s,  1926 
Eastern,  Mass.— 68,  g., 1906.  .MA^ 
Easton  A  Aiuboy-M.,53,1920MAN 
Elizab.Le-t.A  Big  8.- 68, 1902. .M At 
ElmlraAW'mspt— Ist  68,1910.JA.i 

58,  2862 AAO 

Erie  A  Pitts.- Con.  M.,  7b,  '98. JAJ 

Equipment,  7a,  1900 AAO 

Evana.Alnd.— lst,guar.,g.,6s,1924 

Ist,  con.,  1926 JAJ 

Evans.A'r.H.,lst  con.,68,I921,JAJ 
Mt. Vernon— 1st,  6s,  g.,1923AAO 
Evans.  ARlch.- lst5g.l928.MA'S 
Evansv.T.U.AChi.— Ist,  6»,  g.l9u0  , 

2d,  68,  gold,  1900 J*J  §102 

Fitohburu— 58, 1899-1003..-.  Var.|}l04is 

6s,  1908 MAN 

68,  1897 AAO 

7s,  1894 AAO 

4>S8,  1897 MAS 

4s,  1907 AAO 

Bost.H.T.  A  West.,  deb.  58,  1913. 
Flint  A  P.  Marq.— M.  6s,  1920. AAO 

1st,  con.,  gold,  5s,  1939 MAN 

Port  Huron  Dlv.  58,  19a9 

Fla.  C.  A  Pen.— Ut,g.,.").<,1918.JAJ 
Ft.  Worth  A  Denv.  C— 1st,  68,  1921 
(Jal.Hur.ASauAnt.- lst,6a,g.  1910. 

2d  mort.,  78,  1905 jAD 

West.  Dlv.  Ist,  5s,  1931. ...MAN 
Oal.Hous.A  Hen.- l8t,58,1013AAO 

Georgia— 6a,  1910 JAJ 

Ueorgia  Pacific— 1st,  68,  1922.JAJ 

Oon.  2d  mort.,  58,  g.,  1923. ..AAO 

Con.  iuooiae,  58,  g.,  1923    ..AAO 

Ga.Carol.A.So.—l8t,58,g., 1929.  JAJ 

Ua.  So.  A  Fla.-  Ist  68,  g,  1927. JAJj   

tir.Kap.  A  Ind.— 1st,  l.g.,  g'd,  7s,  g.:{113 
l8tM.,7a,  l.g.,gold,notguar.AAo{6llO 


Ask. 


06 

91 

00 

Il7la 


128 
120i« 


109 

69^8 
108 
81 
93 


86 
110 


lis 

01 


104 

88" 

80 
lu8 
123 


.^2 

75 

94I3 
«115 
ell4 
6108  <s 

■36" 


07 
110 
1131s 
IOC 
102 


133 
104 

iim 

144 


100 

83 

119>4 

86 

80 


05 
117 
117 
It  9 


33 
1061a 
100 

99 


e   86 


107 


133 
llli« 


107 


116  >s 


02  >s 

88 


110 

105" 
106 
118 
112 


107 


108 
107 
106% 
101 

07 

08  >s 
110 
102 
lul% 


103  Is 


93 -s 
72 
105 

lUt«>4 
73I4 

16 
102  >s 


Conaol.  mort.,  58, 19 


.JAJ 


104'8 
iCln.Aap.— 78,C.C.C.Al.,1901.AAOi  110 
I    78,  guar..  U8.A  .M..1.,  1902..  AAO    110 

ICIearr.  A  Jell.-l»i.ii»,  1»:;7.  .JAJI  

'■lev. Akron  A' "<il    -1 -f.H..ii>'2tvr,v.(  )   97% 


Ex  laud  graul,  1st  78, '99.. . 

'    Geueral  5a,  1924 MAS 

Muskegon  Div.  Is,  1926. ..JAJ.. 
Ur.  Bay  Win.  «  St.P.— Ist,  6s,  1011 

2d,  incomes,  1011,  all  sub.  pd 

.4*u.A8t.Jo.-Con.  68,lwll..MAfi 
aarnalj'gP.,Ac.,lst.,4«.1913.JAJ 
Uart.  >s  Oonn.West.— 5a,1903.JAJ 
Bouaatonlc — Cous.  58,   1937.. MAN 
...     lo'suE.AW.  rex.-l8t.78,'98.M*» 
...  1 1  a. A  Tex.Oen- 1  »t  7a,  Tr.  rcc. .  1891 
«est.Dlv.,  1st,  78,Tr.rec.'91.JAJ 


il05 


104 
108>« 
118 
100  Is 
105 


tf«/.o  ♦•  V.  W,,  I  at.  7a 


133<a 

■"o'iii 
107  la 


113 
106 


109 
106 
1  6 
1'  9 
1071s 
lu7 
102 
90 
UO 


103 

■  OK 

Loo 

lujia 

.061a 

iOO 


.12 
liO 

741* 

18 
10314 

04 
117 


114 


Price  miuiiiini.       6  Purchaser  also  pays  accrued  interest.    <  In  London.    ||  Coupon  olt    t  In  Amsterdam.    |  In  Frankfort. 
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Railkoad  Bonus. 


125 

87 
104 
105 

86 

66>i 

69 

9» 
100 
103 


06=9 

108^ 

112 
el  06 
el07 
elOS 

110 

110 

iia 

107% 


115 

104 
lto>4 

72 

81 
5127 


5113 

12m 

74»« 

§112>4 


H.  ATi  x:i«rerit.-(Confd)— 
2d  mam  8»,  1913,  Tr....rec.A&0 
Gen.  luort.  6b.  1925,  Tt.  reo.A&O 

Istg    Ml 1937 

2rtK.  63 1912 

DebeDiureCs 189  7 

Gen.K  48 

Debenture  4fl 

Hant.&Br.Top— I8t,  48, 1920. A&O 

Cons.  3d  M.  58. 1895 A*0 

Illinois  Cen.—  1  st,gold,4»,l  951  .J&  J 

Gold,  3i««,  1951 J&J 

Col.  tr..  gold.  48,  1952 A&O 

SprinsHt-M  Div.,  68,  1898.  .J4J 
Middle  Dlv.  reg.  58, 1921. ..  F&A 
Bterling,  8.  F.,  58,  g.,  1903. .A&O 
Sterling,  gen.  M.,68,  g.,  1895.A&0 

Bterllng.  58. 1905 J&D 

Ohlo.8t.&N.O.—  r.l'n,78,'97.M&N 

let  eon.  7s,  1897 

2d,  6e,  1907 J&l) 

68, 1951.  gold JAT) 

Mem.  Div..  Ist  4».  g.,  1951.J&D 
Ind.  D.  A  W.— Gold,  58.1947...  A&O 

2dm  Inc.  58.  1948 J&J 

Ind.  Dee.&Sp.— lst,78,1906.A&0 
Ind'poUe&St.L.— l8t,78,1919.Var. 
Ind'apollsA  Vln.— l8t,  78,1908.FAA 
2d  mort..  68.  g..  guar.,  1900.M&N 
Int.  &.  Gt.Nortb.— l8t.e8,1919.M&N 
2d  coup.  68, 1909,  Trust  rec.MiS 
Iowa  Ont.— l8t  g.,  .^e,  1938..  J&D 
Fa  Falls  &  8.  C— l8t.78,l917.AA0 
Jack.T. 4  Key  W.,1  st  6  g  ,1914. J&J 
Jefferson— l8t5e,g.  Erie,  1 909. aaO 
Jeff.  Mad.&Ind.— l8t,78,ig06.A&O 

2d  mort.,  78. 1910 J&J 

Kanaw.  &  Mloli..  l8t4  g.,  1990.J&J 
Kansas  C.  Belt,  let,  68,  1916.. J&J 
Kan.  C.  Brldse  &  Term.,  let  M.J.!iJ 
Kan.CCUntoii  &  8pr.— 181,58,1925 
Pleas.  Hill  &  De  8oto,  Ist,  7s,  1 907 
K.C.F.8o.&Mem.-l8t.68.1928.M&N 
K.C.&M.Rv-  &  Br.l  6t  5  g,1929.A&0 

Current  River.  Ist.os.  1927.A&0  . 
K.C.Ft.8cott&G.— l8i,7s,1908J&D    115 
Kan.C.  M.&B.-lst,  58, 1927.M*9|J  93>i 

Blr.,  equip.,  6  g.,  gu..  1 903. . .  M.tS 
K.C.8t.Jos.&  O.B.—M. 78,1907.  J&J 
Nodaway  Val  .  let,7e.l920.JAD 
Kan.  C.Wy.&N.W. -let  58.193?.  J&J 
Ken.  Cent.  Ky.— Gold  48, 198T.J&J 
Kentucliy  Un  Is:  M., 58.1928. J&J 
Keokuk&DesM.— l8t.58,1923.A&0 
KlngsCo.EI.-  8r.A.,f8, 1925. .J&J 

2a  mort  .'s.  19S8 A&O 

Fulton  El.  Isi  M.  5s,  1929. .M&8 

Kings.  &Pemb.— 1st.  6s,1912  J&J 

I-ake  E.&  We«t.— 1 8t.g.  ,58, 1 937J&J 

Lake  Shore  &  Micb.  8o.— 

01.  P.  &A8h.,new78, 1892. .A&O 

Buff.&E.,  new  bd8,M..78.'98.A&0 

Det.Mon.&Tol.,l8t,78,1906.F&A 

Dividend  bonds,  78,  1899. ..A&O 

l.akc  Shove,  cons.,  cp.,  Ist,  78.  J&J 

flo    oon9.,op.,2d,78,l!)03..J&D 

Mahon.  Coal  KU.l8t,58,1934.J&.I 

Kal.A.AGr.R.-lfct.'Ss,  193s.J*J 

I-ehigh  &  H.  R.  con .  os,  1 920.  .J&J 

Lebigu  Val.— 1st,  6e,  1898....J&D 

Con.M.,Blerling,  6,r.,l897...J&D 

Sd  mort.,  78, 1910 M&S 

Con.  M.,  68,  g.,1923  reg J&D 

Leh.V.Ky,lbi  4i2'i,  g.,  l«40,rec  gu. 
Utchf.Car&West,  l8tg.68,'16J&J 
L.  Miami— Renewal  58,1912. .M&N 
L.  Rook  A  Ft. 8.— let,  78, 1905..JAJ 
Little  R.&  Meiii.-l8t,58,1937.M&8 
Umjf  Island- Ist  M..  Ts,  1898.M&N 


Bid. 


ABk 


90 
lOS 
107 

88 

67>s 

72 


102 
■92' 


110 


108 
109 
110 


9i 

85 

32 

103 


1131s 

76 

82>ji 
127 »« 


MOO 
5115 
5109 
991a 

5  ess 


1021i 

119 

109 


latoon8ol.58, 1931 Q— J 

Gen.M.  48,  1938 J&D 

K.Y.*R'yBVh,l8tg..'^s,1927.M&8 

2d  mort.  inc.,  1927 s 

K.Y.&  Man.  Beach.  lst78.'97,J&J 
N.  Y.  B.  &  M.  B.,l8t  con.  58. 1935 
Brook.  &  M(>u.,l8tt8, 1911.M&8 

l»t5s,  1911 M&h 

2d,  6s,  1938 JAD 

Bmlth.A  Pt.Jeff.,lf  t.7«,1901M&8 
L.I.niy&Flu.  letG8,1911.,M&N 

Lou'v.Kv.A8t.b-l8t.68.l926.A&() 
E.  R.  *  E.  Dlv.,  1st,  «8,1»21.J&J 
2d  mort.,  2-6s,  g.,  1936.... 
H.  T.  C.  &  C.  1 81 68,g.,  1927. A*  0 
Consol.  88,  1939 j&j 

I«al«v.  A  Nashv.-Cons.  Ist,  7e.'9b 

OBdUan  Br.,  78, 1907 M&8 

«.  O.  A  Mobile.  l8t  68, 1930.  J&J 
do  2rt,  6a,  1930. ...J&J 

5.  H.  &N.,l8t68,  1919 JAD 

Be"!  1  ni.irt.,  68, 1930 JAD 

ica'v.C.ALex.— l8t,7e,'97  .'.J&J 

2d  mort.,  78, 1907 AAO 

Mem^  0.,stl.,  M.,7b,  g., 1901  JAD 
M^Clarksv..8t'g.68.g.,1902  F&A 
Pensacola  Div.,l8t,G8,1920..M&S 
Bt.  Louis  Dlv..  lBt,6e,  1921.. M&S 
do  2d.,  38„1980.M&8 

■«»h.  A  Dee.,  Ist  78, 1900.. .  J&j 
Bp.«No.Ala.,8.F.  6b,1903M&N 

xen-lorty  6b.  1924 MAN 

80-year  gold,  58. 1937 M&N 

Fensa.  &  Atl.— 1  et,6B,gu,'21.  F&A 

pol.  tr.,  gold,  8e,   1931 MAN 

B.  A  N.  AI.  s.  f.  Us,  1910. ...AAO 
8.AN.  Al.  Cnnfol.  58.  1936. .F&A 
NB8L.F.&><.l8tga  g.5a,lH37.FAA 

li'»V.N.A.ACble.— l8t.bs,1910.JAJ 

Ooii.3Bori.6e.  1916 A&O 

General  m.  g.  Ss,  1940 M&N 

Ind'ap.  Div.,  tie  gold,  1911.. Faa 

Lo"l8V.N.O.&Tei.-lBt.4B,1931M&8 
2d  mort.,  inc., 5b,  li  34 MAS 


81% 


89 
b9 


1091$ 

lOSJ^ 
116 


117 
I2011 


105 
109 


113 
el04 
la6>j 
119 
103 1< 


1131s 
97»t 
6i«is 

115 

114 
97 


107 


112>s 
107 
101 
107 


108 

{103 

i  84i« 

i   99 

86 

114>« 

10416 

117 

106 

111 

113 
6109>« 
5121 
ell4 
ellO 

108 

liO 
55 

115 
el(/8 

101 

ioi\ 


100 

ellO 

98 


103 

88% 


103H 
115 
122 
77 
1121s 


IOOI4 
ViO 
110 
100 

9;li« 
116 

94 
103 
121 
111 


101 


98 


109% 


116>« 

127 

119 

123 

L24i> 


106 


129>« 

'98' 
115 

98 

72 
117 


105 

40 

110 


108% 
104 

86 
100 

88H 
US 


10738 


110 
121i« 
118 
112 


Bailroad  Bonds. 


74 1« 
5  96 


Bid. 


65 
118 
111 


107 

ibi" 


112 


t06 
85^ 


lOS 


i.ouls.St.L.&T.— l8t6H.g.l917.F&A 

Louisville  Southern  Zb J&J 

Vlaobat  El..  1  oDsol.  4e,  I990.A&O 

Bond,  scrip,  48 A&O 

M.»r.rop'n  El.— l8t,  68, 1908..J<«.I 

2d  68.  18^.9 M&N 

N.  Y.Elevated.— iBt.  78, 1906.J&J 

MaineCent.— Mort.7e,  1898. ..J&J 

Exten.  bonds,  6b,  g.,  1900... A&O 

Cons.  78,1912 AAO 

Cons.  4198,  1912 A&O 

I^eadB  &  Farm'gt'n,  68, 1896.J&J 

Portl.  &  K..Cons.  M.,  68.  'iS.A&O 

Debenture,  fis.  10-208. 1 905.  F&A 

Marie. &  Pbcenlx-l8t63.1!>19. M&N 

Mar-ta&N.Ga.-lHt,68,g.,l911.J&l 

Consol.,  6g  ,  1937 J&J 

Marq'tte  Ho.&  O.— Mar.<iO.,88.  '92 

iSb,  1908 M&8 

68,1923  (extension) J&D 

68,  1925(Marq  &  West.).    A&O 

Mempb.A  Charl.— l8t,78, 1 91 5.  J&J 

2d  mort.,  78,  extended,  1915.J&J 

l8t  consol.  78, 1915 J&J 

l8t.  eons..  Tenn.  lien,  7s,1915  J&J 

Gold,  68. 1924 J&J 

2d  68,  1899 M&N 

Mexican  Cent.— Prlor.5B,1939.J&J 

Consol.  48,  1911 J*J 

let  con.  inc.  38.  1939 July 

2d  con.  inc.  Ss,  1939 JuU 

Old  iBtmort.  7s.  1911. J*J 

Mexican  Nat.— Ist,  68,  1927. .J&D 

2d  M.,8er.  A,lnc.,68,1917...M&8 

2dM..  Ser.  B.lnc.,68,1917.. April 

Mich.  Cen.— Consol.,  7b,  1902.M&N 

Consol.  58, 1902 MAN 

68.1909 M&8 

58,  coup.,  1931 M&8 

Mortgage  48, 1940 J&J 

J.L.&8ag.Con8.l8tM,88,'91.M&8 

do       68,1891 M&S 

Jollet  &  N.Ind.,lBt,7B  (guar.M.C.) 

Det.  &  B.  C,  iBt  8s,  19.  2  ..M&N 

Mldd.  Un.  &Wat.Gap— l«t,58,191l 

2d  58,  guar.  N.  Y.  8.  &  W.,  1896 

Mil. Lake  8h.&W.— 6a,  1921. .M&N 

Conv.  deb.  6a.  1907 F&A 

Ext.  &  IiHp.  8.  t.  g.  58, 1929. .F&A 

Mich.  Div.,  l8t,  68,  1924 J&J 

Ashland  Div.,  Ist  68,  ls»25..M&8 

Incomes,  fie,  1911 M&N 

St.  P.  E.  &  Gr.  Tr'k,  let,  guar.,  68 
Mil.  &  No.— Ist,  6s,  1910.... J&D 

let,  consol.  6b,  1913 J&D 

Mlnn'p.  A  St.  L.— Ist,  78, 1927.  J&D 
Ist  M.,  Iowa  City&  W.,  1909.J&n 

2d  mort.,  78, 1891 J&J 

8outliwe8t.Ext.,l8t,7a,1910.J&D 
Pacltic  Ext.,  Ist,  68, 1921..  A&O 

Imp.  AEquip.  68. 1922 J&J 

Miun'p.  APac,  1st,  58. 1936.  J* J 
Minn.  8.  Ste.  M.  &  Atl.-l8t,5B,Di26 
Mo.Kaa.&'f.-lst,  g.,  48,1990.JiD 

2d,  g.  48,  IPHO F&A 

KanB.  C.  &Pao.  let<e.  g  f&A 
Mo.  Pac— CouBOl.  68,  1920... M&N 

3d  mortgage,  78,1')06 M&N 

Trust  gold,  ts,  1917 M&S 

Col.  trust,  (■!>,  1920 F&A 

Lexington  Div  ,  5,  1920 F&A 

Pao.of  Mo..l8tex.g.48,1938.F&A 

2d  78,  1891  J&J 

Ver'8Vy.In(l.&W.l8t53,1926M&8 
I.«roy  A  C.  Val.,  l8c,5«.l»26.J&J 
Car.  Br..  Ist ,  6a,  g.  1893.. ..A&O 
MobUe&  O.— Ist,  g'd,  68, 1927.  J&  L) 
Ist  Extension  68,  1927...      Q— J 

Gen  mort..  48,  1938 M&9 

St.  L. &  Cairo— 48,  guar..  1 9 3 1  .J&J 
Mont.  AEutaula,  I8t68, 1909.  J&J 
Morg'n's  La.&Tex.,lst,68,1920J&J 

Ist  mort.,  78, 1918 A&O 

Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort,  78, 1891 F&A 

Conv.  bonds,  78, 1 900 j&j 

General  mort., 78, 1901 A&O 

Consol.  mort., 7s,  1915..  .  .  J&D 
Nashua  &  Lowell— 68,  g.,  '93  F&A 

58,1900 F&A 

Naali.Cbat.&S.L.— lBt,78,'i913.J&J 

2d  mort.,  68,  1901....  jaj 

Consolidated  gold  .'ib,  19"i8"A&0 

New  Haven  &  "erby-Con.58,lH  18 

New  Haven  AN  ,  let  78,1899.. J&J 

ConBol.  6s,  1909...  a&O 

N.  J.  Junction,  l8t,  48,  1986!.'FaA 

N.  J.&N.Y.-l8t,68,  1910. ..MAN 

N.  J.8outliem-l8t,  68,  1899.. J&J 

S-^f  5*"";.~'"'  ^''  1826.  M&N 

S\9- ?.?"'' "'""''•-Pr'"'' 1.68.191 5 

N.Y.C.&  Hud  Riv.— Exi'dSs.  M&N 

iBtooup.  78, 1903....  JAJ 

Debenture  .5e,  li-84  1904. .'MAS 

do  Ss,  1889  1904 

do  48,  lb90-1905. 

Bterllngmort.,  68,  g.,  1903 

N.Y^Chlo.&  St.  L.-lBt,48,1937.A&6 
oY'  *  Gfeenw'd  L-lst  M.  Inc.  68 
2d  mortgage  Income,  68  .. 

«.Y.AHarlem-78,ooup.,1900.M&N 

N.Y.  Laoli.&  W.-l8t.6s,  ly2l.J&J 
2nd,  5b,  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Western— 
l8tM„eit.78,1897 MAN 

3d  M.  extended,  4is8, 1923. .M&8 
4t,h  M., extended,  5s,  1920. .A&O 
6th  M..  extended,  48,  1928.J&D 

lBtcouB.M.,78,g.,1920 M&9 

1st  cons,  fundcoup.,78,1920  M&8 
Reorgauiiat'n  Isi  lien,  68,  1908 


114i« 
106 
112 
117 
112 
132 
103 
107 
106 
jl05 

"so" 

5103" 
5104 

I00i< 

100 

120 

120 

110 

1191a 

103 


5  3714 
J   22 


107 
iY2is 


101 
103 
115 


93k 


12211 

99 

99 
114 
115 
101 
100 

11113 

llOij 
105 

95 

80 

8214 

90 

59 
!  85 
!  h9 

78 

42 

74 
109i« 
114% 


83 


98 
100% 
JlOO 


113 

10914 
68% 

iY2is 
126 
l4l 
lOlk 
116 
123 
138 
^103 

10512 

1261a 

102 

104 

i'l8 
:201s 
1-8 
lOJ 
lol 


M&S 
J&D 
.J&J 


'  Price  nominal.   §Parcha»er  also  pays  accrued  Interest.   «  In  London. 


el  14 
102 
125 


10608 


ell8 

93% 

25 

6 

123 


117 

114 

108  >s 

112 

101 

137 


lOi 


Ask. 


85 
76 


115 


1I2I2 

119 

114 

134 

105 

108 

107 

106 

Leo" 
iosis 

106 
100  Is 
100  Is 


115 
lOJii 


75 

37% 

23 


100 


1:3 


101 
102 


10^ 
83»9 


ICOis 


HI 

106 


561s 


1(0 
60 
90 
91 

78% 
4via 
76 
I0914 


95 
83>s 


102 


U6 


6a 


101=8 

119 


105 
106 
127 


106  ^e 

i2o"' 

l'Z2 


116 

I0214 

126'8 

110 

1091s 

101 

120 

94 

36 

12 
124 
1301a 
10814 


U2 

137% 

135 


Railroad  Bonds. 


Bid. 


N.Y.  Lake  Erie  &  Weat.- (Cfut'd.) 
Long  Dock  mort.,  78, 1893. .JAD 
Long  Dock  con.  g..  68, 1935  AAO 

New  2d  cons.es,  1969 J&D 

Collateral  Tr.  68. 1922 M&N 

Funded  couoon  Ss,  1969 J&D 

Gold  income  iwnds,  68,  1977 

Chic.  &  Erie  1st  4-R8  g.  1982.M&N 

Income  5s,  1982 

N.Y.  &L.  Br"ch—  .at,  58, 1931. J&D 
N.  Y.  N.  H.  A  H.l8tr.48,I903.J&n 
N.Y.&North'n  -Ist  g.5s,192r.  A&O 

2d  gold  IB.  1927 

N.Y.Ont.&  W.-lat.ir.,  6a,  1914M&* 

Consol.  58,  g.,  1939.... J&D 

N.  Y.  &  N.  EUK.- iBt,  7b,  1905.J&J 

IstM.,  68,1905 J&J 

2dni.,68,  1902 K&A 

£d6s  (scaled— 5  p.c.tiU'92).i'&A 
N.Y.Pa.  &  O.— Pnor  Uen.  68. 1895.. 

do  l8t  78.  1905 

2d  mort.  Inc.,  58,1910 

3d  mort.  Inc.,  Ss,  191.T 

Equip.  Trust ,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J 

Income  6e,  1933 A&O 

N.  Y..  Prov.  &  Bo.'iton  78, 189n.J&J 
N.Y.8.&W.-l8t  refnd.,58,1937.J&J 

2d  mort.,  4ia8, 1937 F&A 

Gen.  ra.  .'is.  g,  1940.... F&A 

Midl'd  of  N.  J.-l8t,68,1910.A&O 
Newb'gDutch.&  Conn.— luca.  1977 
Norf.A  West. —Gen. ,6s,  1931. .M&N 

New  River  Ist  6s,  1932 A&O 

Impr.  &  Exten.,  68, 1934 FAA 

Adjustment  7b,  1924 Q.— M. 

Equipment,  58,  19u8 JfeK 

Clinch  V.  D.,  Ist  5a,  1957.... M&S 

Debenture  6a,  1905 MAS 

Norrk&Peter8b.,2d,88,  '93. J&.) 

80.  Side,  Va..  ext.  5-6b 1900 

do       2d  M. ,  ext.  6-68  . . .  1900 

do       3dM..  68, '96-19O0.J&J 

Va.*T6nn.,4thM.,88.  1900..I&J 

do         extended  58. 1900.J&.I 

IOC-year  mort.  58,  1990 J&J 

North.  Pac.  Coast  Ist  68 M&N 

North  Penn.—l8t,78, 1896 M&N 

Gen.  mort.,  7s,  1903 J&J 

Debenture  68, 1905 M&S 

Northea8t.,8.C.— l8tM.,8B,'99,M.fe8 

2d  mort..  88.  1899 M&S 

Consol.  gold.  68,  1933 J&J 

Northern,  Cal.— Ist,  68,  1907..  J&.f 

Conso).  58,  1938 A&O 

Northern  Cent.— 4is8,  1925. .A&O 

2d  mort.,  68, 1900 A&O 

Con. mort. , 68,  g., coup.,  1900.J&J 
Mort.  bds.,  Ss,  1926,  series  A  J&J 

do  serieB  B 

ConB.  M.  6b., 1904 J&J 

Con.  mon,  stg.  6s,  g., 1904. ..J&J 
Union  RR.— Ist,  tis,  end.  Ciint.,'95 
Northern  Pac— Gen. ,68. 1921.J&J 
Gen.  land  gr.,2d.  6b,  1933.. .A&O 
Gen.  land  gr.,  3d,  68.  1937... J* D 

L.  Q.  con.,  g.  58,  1989  J&D 

Dividend  scrip  ext.  68,  1P07. JAJ 
Pen  D'Oreille  Uiv.,  68, 19 19..  M&8 

Mo.  Dlv.  68.  1919 MAN 

James  Riv.Val.— i8t,g..68,'36J&J 

Spokane  A  Pal., Ist  68, 1936.  M&N 

Heleua&  Red  Mt.l8t,6<,  1937M&S 

Dul.  &Man..  Ist.  68,  1936.. .J&J 

Dak.  Exr„  Ist.  s.f .  68, 1 937. J&D 

No.Pac.&Mon.,l6t,68, 1938. M&8 

Coeurd'Al.,l8t,g.,68, 1916.M&8 

do  Gen.  Istg.,  Bs,  1938.  ..A&O 

Cent.Wa8h'n,  Isi  g.63.1ii3S.\I&3 

North. P.  Ter.  Co.-lst,  68,  '33. J&J 

.V.  W.  Nor.  Car.  Ist  68,  1938. .A&O 

Norw'h&Wor.- l8tM.,68.'97..M.vS 

Ogd.&L.Cham.-Con8.6»,1920.AAO 

Income,  6s,  1920 

Ohio  L  &  W.— let  pId.53,1938..Q-J 

Ind.  Bl.  &  W.— l8t,  pt.,78, 190O.. 

Ohio  &  Miss.- Cou8.,8.fd.78,'98  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  conaol.  mort.,  78,  1911.. .A&O 
Ist.Sprlngf.  Div.,  78,  1905. .M&N 

Istgen,  58,  1932 J&D 

Ohio  River  RB.— Ist.  5b,  1936.  J&D 

Gen.  gold,  5s,  1937 A&O 

OhioSouthem- iBtes,  1921... .IAD 

Gen.  M.  48,  1921 M&.V 

Ohio  Valley-  Gen.M. ,5  g.,  193b.J  J;J 

Old  Colony— 68, 1897 F&A 

68,  1895 JAD 

7b,  1894 M&S 

4^8, 1904 A&O 

4is8,  1897 J&D 

4s,  1938 J&l 

B.  C.  F.  &  N.  B.,  58, 1910  ..J&J 

N.  Bedford  BR.,  78, 1894  ..J&J 

Omaha&St.  L.— Ist,  48,  19.17. .J&J 

Orange  Belt— IstM.,  5a,  1907.. J&J 

Oreg.  &  Cal.— Ist  Ss,  1927 J&J 

Oreg.  R'y  &Nav.— Ist  Ba,  1909.J&J 

CuuBol.  mort.  5s,  1926  J&l) 

Collateral  trust  •  s,  1919 M&J 

Osw.&Rome— IstM.,  78. 1915.M&N 

Oz.&Ciark.— iBt,  p.A  l.gu.  6B.MA.V 

1st  interest  guar.,  tis  1937. .M«N 

Panama— Sterl'g  M.,  78.  g.  '97.A&0 

Subsidy  bonds,  6e,  191o MaN 

Pennsylvania  RK.— 

Gen.  M,  68,  op.,  1910 J&J 

Cons.  M.,  6s,op.,'05.J.  15&D.  15 
Collateral  truat,  4iaa,  1913. .J&l) 

Cousol.  58,  cp.,  1919 M&S 

Equip.  Tr.  4a,  series  A Q— F 

Penn.  Co.,  6s,  coup.,  1907. .w.— J 
Penn.  Co.  let  M.,4iaa,  1921,r.J&J 


10S>4 

117 
loo's 
112>a 
80 


Ask. 


101 


85 
75 
87 
291a 


105 


110 

108 

52 


113 
96 
1221s 
§116   US'* 


g6>S 


51041a 

105 

§103 

104 

el05 

108 

e   33 

34 

e  4 

5 

e     li« 

2>t 

e   95 

97 

108 

100 

75 

90 

81 

1141s 

119 

113 

116 

95 

9t"s 

100 

106 

ICO 

•  --*• 

106 

107 

121 

123 

100 

921s 

95 

99 

102 

112 

123=8 

106 

1221a 

121 

105 

107 

IIOI4 

100 

102 

II4I4 

ii5 

113 

108 

H)7 

116M 

'el06 

103 

101 

105 1« 

116 

112 

114 

110i« 

83'8 

84 

103 

103 

lom 

1031s 

lusis 

104 

*■■> 

10316 

101 

101  "s 

I* 

I 


105 18 

1051a 

lOlis 

105 

lOJ 

109 

107 

115 

101 

106  ^8 

103 

107 

99 

100 

§109 

111 

§104 

10414 

I   19 

20 

114 

117 

115 

Ill's 

114 

115 

100 

90 

110 

G3ia 

§ii6 

111 

§107 

108 

§107 

107  >• 

§IU7 

109 

§102 

103 

§10514 

1051a 

§112 

114 

§106 

107 

571s 

58 

109 

lu9i« 

93 

120 

,^ 

101 

105 

98 

101 

ell4 

108 

e  98 

102 

126 

115 

elOJ 

111 

113 

ei04 

10.^41 

105 
106 

« 


I 


105    1106 


UCouponoa,  1  In  Amsterdam.    ;ln  Frankfort  Germany. 


Febrcart  31,  1891.] 
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OKNBKAL    QU0TAT10M3    OF    3rOOK3    AND    BOND3— Contimobd. 
For  BxrlanaUooa  Me  Nat«<  at  H«ad    of  First  Pa««  or  Qnotatlons. 


Railroad  Bonvs. 


Penn.*  N.Y.Csn.-  1  st. 7b. '96  J4D 

Itt  niort.,  7r<,  lOro JAP 

A  RR.  piiniol.  411.  19Sfl A40 

Penn.  *  N.  W.-5b.  1930 J*J 

P».  P.  .t  BOBt.-lKt,  ««.  IPSn  JAJ 
Pens.A  Atlantla-lHt.6H.lU21.P<VA 
Peo.  Doo.  A  Ev.— Int.  fis,  1920  J4.I 

2d  mort^CHKn.  58. 1 92U MAN 

EvmiktIIIp  I>lv.,liit  68.1920.MAS 
Peoria  A  KHStern-Caue.  4a.  1940 

luoonie  4  a,  Ib90 

Peo.A  Pcklii  Ur .  -lat,6B,1921.Q-F 

Sdmort.  4>««,  1921 MAN 

Perkloiiien— lat  bit.  Ss,  1918  Q-J 

2(1  aeileB  88.  1918 q.—J 

Pet«r«l)iirK  -Clii»8  A,  58, 1926.JAJ 

("la»sK,t!a,  192t; AAO 

Phlla.A  E.-Ueii.j(imr.,6a,g.,'20,JAJ 

Ucneral  .^«,  19'.;0 AAO 

GKUcnil  4e,  1920 AAO 

Siinb.  A  Kil(wl,t,  7a,  1897..AAO 
Phila.  A  RiiHd'K— iBt,  6s,  191U.JAJ 

2d,  78.1893 AAO 

Con8ol.M.,78.1911,  reK.Aop.JAL' 

Gonaol.  mort.,  6b,  1911 JAT 

Improvement  inort. ,6b,  '97.  AAO 
Cons.  58,  let  »erle8,1922....MAN 

Deferred  income  6s 

Kewgen.  uiurt.,  4b,  1958 JAJ 

l&t  pref.  Inc.,.^8,  gold,  1958....F 

Zdprcf.  Ine.,  Sb,  gold,  1958 F 

Sdpref.  Inc.,  58,  koUI,  1958. ...F 

8d  pref..  Inc.,  5b,  convertible... F 

Plilla.  Wll.  A  Bait.— 68,  1892. .AAO 

6b,  1900 AAO 

6a.  1910 JAD 

Truat  certs.  4b.  1922 MAN 

Pled.  A  fumli.— l8',.-'s,  IKll.FAA 
Plttsb.C.ABt.I..— l8t,7B.1900.F4A 
Pltt8b.CI.ATol.— lat,«8, 1922. AAO 
Plttsb.ACott'Uav.- l8tM.7a,'98.J.U 
Sterling  oonB.  M.  68,g.,guar.JAJ 
PltUb.Ft.W.  A  C.-l8t,7«,1912  Vai 

2d  mort.,  7b,  1912 Var 

3d  mort.,  7a,  1912 AAO 

Pittab.  June.  Ist6;«,  19-.22 JAJ 

PIttsb,  A  Lake  E.-2d,58,192«  AAO 
Ptttab.  McK.A  Y.— l8t,6B,l932.JAJ 
Pltta.Paln.AF.  — lat,g..,»8,1916JAJ 
PlttBb.  A  W«8f.— iBt,  48.  1917. JAJ 
Pitta.  Y.  it  A»li.-  l8t,.'SB,l!>-.i7.MAN 
Ashtaliuia  A  Pitts.  — Ist  68. 1908. 
Portl'nd&Ogb'g- l8t68,g.,l900JAJ 
Port  Royal  A  Aug.— Isl,  Bs,  '09.  JAJ 

Income  mort.,  6a,  1899 JAJ 

Porta.Gt.F.  &Con.-4V,  19:i7.JAD 
Prea.  A  Arlz.C  — lBtg.68,!!>16.JAJ 

2d  Inc.  6e,  1916 JAJ 

Prov.  A  WoreeB.— 1st  eB,1897.AAO 
Raleigh  A  Oatton- Ss.  1898. ..JAJ 
Ben.A8'toga— l8t7e,1921  ooii.MAN 
BlckADan.— uen.m.,6s,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  Ss,  1936. ..AA(> 

Equip.  M.S.  f.  58,  1909 MAS 

RIch.Fr.AP.— Cons.4's8  1940.AdiO 

Rich.  A  Petersb.,  «s,  1916 MAN 

Rich.  York  F.  A  (;hes.,  1st  8e,  i89l 

2d  mort.,  6e,  19C0 MAN 

Rich.  A  West  Pt.Ter.,  Gs,  1897. FAA 
Con.col.  trust.  iBt,  58,  1914. M*8 
Rio  GrnLde  West. .  1 8t  J  8, 1  !'3«  J* J 
RioGr'deJunc.lBtgii.59,1939.JAD 
Rome  A  Carroiit.— lot,  bs.  g.,  1916 

Borne  Wat'uAO 8.F.,7s,1891 .  JA1> 

2d  mort.,  7s,  1892 JAJ 

CODSOl.,  extended  58,  1922.  AAO 
Butlanu— l8tM.,  6s,  1902. ...MAJS 

Eiiulpment,  2d  58  1p98 FA:A 

St.Jo.  A  Gr.  Isl'd— l8t,guar.6s,1925 

2d  mort..  Incomes,  5b,  1925 

Kan.  C.  A  Om.  let  58,  1927. .JAJ 
Bt.UAlt.AT.H.— Ist  M.,  7b,  '94. Var 

2d  mort.,  pref..  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Div.  bonds,  1894 

BeU6T.A8.Ill.,l8t,8.P.8a.'96.AA<) 

Bellev.A  Car.,  lat  68,  1923. .JAD 

Ch.8t.l-.A  Pail.,l8t,g.,  5s,  1917.. 

St.  U  Somb.,  1st,  4s.  1X31. .MAS 

do     2d,  Income  .'e,  1931  ..MAS 

Carb.  A  Shaw.,  li.tg.48, 14)32.  MdiS 

Bt.L.Ark.d:  Tex.  Isi  Tiu-t  Keceiptc 

2d  m..  6s,  li»36,  iili  af  e'ls  ..'d.F*A 

Ist  4a,  certs.,  when  iscuad  ...     . 

2d  48,       do  do 

St.L.IronMt.iS8o.— l8t,78,'92.FAA 

2d  mort.,  7b,  g.,  1897 MAW 

Ark.  Br.  1.  gr.,  M.,  78,  g., '95.JAD 
C»iroAFtil.,l8t,l.g.,7B,g.,'91.JAJ 
Cairo  Ark.  A  T.,lBt,7s,g.,'97.J<».D 
Gen.  con.  r'y  A  1.  g.,  69.1931A<S(0 
St.L.AS.Fr.— 2d68,el.A,iy0l>.M«uN 

2d  M,,  68,  olaas  B,  1906 M.kW 

2d  M.,  6s,  olaas  C,  1906 MdtN 

lat  m.  Mo.  AW.  68.  1919  ...FdiA 

Col.  Trust,  e,  g.,  1920 FAA 

Equipment  78.  1895 J&L> 

General  mori..  6a,  1931 JAJ 

General  mort.,58,  l»31 JdiJ 

1st  truat,  g.,  5a,  1987 A<iO 

Kan.C.  Auw.,  let,08,g.,191t)..J4J 
Fc.S.A  V.B.lid.,let,6s,  IwlO.AiO 
8t.L.K.ASo.\V.  -Ist  68,  191b.MA8 
Kansas  M ld.—l St,  4«,  19J7.JAD 
Bt.  Louis  Salem  A  Arkaiisaa-  58 

St.  L.  W.  A  W.,  68,  lals) M&S 

BtX  Vand.AT.H.-l8tM.,78,'97.JdLj 

2d  mort.,  78,  1898 M&N 

.  2d,7B,  guar.,  1898 .MANi 


Bid. 

Ill 

117 

99 


103 

70 

101 1, 

79 

20 

110l« 

€0 
100 
e  95 
103  >* 

«i26 
112 
97>« 


121 


(!l23 

cite 

101^ 
7 

SOTg 

64.^ 
35 
27  ij 
30 

{no 

HiHH 
97 


ABk. 


103 
80 
22 


67 

lOlii 

98 


1071* 
128 


09H 
129 
125 
108 


114 

1(7 

113 

«1V5 


13^ 
115 
115 
115 

92 

79^ 


5115 

106 

119 
}l03i< 


109 
117 
144 
1161* 
101 
88 


106 

ICO 
97  5(1 
74% 
76% 


90 

102 

1101, 


109 
105 
105 
62 
111 


81  »4 
54>« 
36 
28  ^ 


100% 
111 
107 
98 
100 


114 
127 
142 


96 
80 


117 
103 


104 


111 

118 

147>s 

118 


90 


110 
105 

9?% 
74^6 
76 »» 
90 


Railroad  Bohds 


lot 

S6>« 
113 
113 
100 
116 

72 


115 


6105 
108 
110 
107 
75 
102 
100 
loo's 


132 

es 


35 
*106 


llOlji 

100 

86 
30 
74'* 


101 
80 
4» 
HO 
81 
I9I4 
69 

lom 

105  >« 

104% 

lOuis 
105 
90 
112 
112 
112 

:io7 

lUO 
10*  >4 


68 


1*95 

tile's 

111>4 

il06>« 

109 '4 


Bt.  P.  A  Duluth— lat,  5b,1931.FAAI  105 

2dmort.,  58,  1917 aaOI  102 

Bt  P.MInn.A.Mau.— I«t7a.l»n3  jAjl  111 


106 


58 


81% 
2038 
71 
36 
101% 


107 


114 
114 


109 
97 
86 


113 


110 


1C5 
14 


Bt.P.MlnnAMan.  -2d  Sa,  ie09AAO 
Dak.  Ext..  68.  1910 MAN 

Ikt  oonsol.  6a,  1933 JAJ 

lat  oonaol., reduced  to4<«8  ..JAJ 
Montana  Ext.,  1st.  48.  1937. JAI> 

Mlao'B  U'n,  l»t,  6a,  1922  ....JAJ 

Montana  Cent.- 1st.  6b,  1937JAJ 

Eaat'n, Mlun.,  Int. If... 58,190 'J.A.liO 

St.P.ANo.Pae.-Gen  ea.l923.KAA 

tan  Ant.A  A.Pasa.,lat.6«,1916.JdiJ 

lat.  fis.  1026 JAJ 

SanF.A  N.P.-  lBt.5a,g.,l919...JAJ 
4<udUBky  Mansf.ih  N.— Ist,  7s,19(lfl 
Sav.Am.  A  .M.ir.eon.,6,g.,1919.J*J 
i*v.  Fl.  A  W.-lst.  (iB,  1984. .AAO 
At.  A  Gulf.  oon.  7a,  1897  ....JAJ 

80.  Ga.  A  Fla  — lat,  78,1899.MAN 

2d.7a.lfi99 MAN 

Sclor.V.AN.E  -l8t.g..48,1989.MAN 
Seaboard  A  Koau.— tta,  1914. .FAA 

5«,  coui>.,  1U26 JAJ 

Seat.L.S.AE.— Ist.gold.es.'Sl.FAA 
1ham.dun.ALew.— l«t,»a,'I2MA.V 
Sham.V.A  Pott.i.-78.cou.  1901J.W 
iaen.Val.-lBt.7B,Tr.  reo.aaa.JAJ 

Gen.  .M.,  68,1921  Tr.  recasa  AAO 

Incomes,  6b,  1023 

Shreve.  A  Houh.— ist,  68,  gu.,  1914 
9odu8  BayA  So.— l9t,.58,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
9o.  Carolina— 1st. M, 08,1920. .AAO 

2d  mort.,  68, 1931 J4J 

Income  69,  1931 

3o.  Pac.Arlz.-lst, 68,1909-10. JAJ 
80  Pao.C»l.-lst,68,g.,  1905-12  AAO 

Ist  con.  g,  58,  lna8 AAO 

So.  Pae.  Branch— 63.  1937 AAO 

So.  Pao.  Coast-lbt  gu.,g.,  4b,  1937 
So.  Pac.  N.  M.— Ist.  6b,  1911  .JAJ 
Spok.FallsAN.- ]8tU8,g.,1939.J&J 
State  L.  ASul.— Isttis,  j899...J«J 
Stat.  Isl.  R.Tr.— l«t6s,g..l913.AAO 

2d  mort.  guar.  59,  g.,  1926  .  .Ja-JI 
Steuben.  A  Ind.,  Ist  Ss,  1914..JJ,-J 
9tnb.Haj.AW-B.— l8t,.58.1928M<tN 

2d  mort.,  6s,  1938,  reg MAN 

Sanb.  A  Lewistown,  Ts,  1896..JAj| 
Susp.  B.  A  Erie  June— Ist  7s,  1900  S 1 1 1 
Syr.Blng.AN.Y.— coD8ol.78.'06AAOi  130 

Syracus.-Sr.  R'y.— l..,t.5a,1920.J4J  5 

Terre  H  A  Ind.— let, 7s,  1893  AAO,  103>s 

Consol.  mirt.,  5s,  1925 JAJ 

Terre  H.  A  Log'pt.- lst,gu.,6a.JAJ 

iBt  and  2d,  6s,  1913 J&J 

rsi.  Ceut.-lst,8k.fd.,7B,1909MAN 

iBt  mort.,  79,  1911 MAN 

Texas  A  New  Orleans— l8t,78  FAA 

Sabine  DIv.,  1st,  6s.  1912. ..MAS 
Tax.  A  P.  -Ea8t.D.l8t6«,1905.MA8 

lat  gold,  Ss,  2t00 JAD 

2d  gold  Inc.,  58,  2000 Mch 

TUira  Avenue  Ist  09.  19.1V.  .  JAJ 
Tol.  A.  A.ACal.— lBt,6s,1917.MA» 
rol.  A.  A.AGr.T.— lst.Bs,1921.jAJ 
Tol.  A.  A.AM.P.— l8t,6s,1916.MAS 
I'ol.A.Ar.AN.M.— l8t.68,l924.MAN 
Tol.  A  Ohio  Cent.— Ist,  5b,  gu.l935 
Tol.  A  O.  C.  Ext. -Ist,  5b,  g.,  1938. 
Do    do     guar 


Bid. 


A«k. 


16 
103 
112 
100 
1067? 


102 


115 
100 
tod's 


115 


74 


110 
112 


101 


133 


60 


ICO 
110 
120 
105 


MHrietta  Min.,  lat,  68,  g.,  1915 
Tol.Peoria*W^— l8t.4s,ltfl7....JAJ 


110 


99 
97 
43 
43 


103 

109  Is 
SoJt 
323e 

110 


91 
106 


i   92 
K-0 

74's 


t  »2'« 
107% 
110 
HI 
110=8 


Tol.  8t.L.AK.C.,let,68,1916...JAD 
Troy  A  Uoston  lat  7s.  1924..  JiJ 

Ulsier  A  Del.  con  ,  5, 1928 JAD 

Uiuted  Co'bN.J- Geu.6B.1908.Mi8 

do        gen.  4s,  iy23 FAA 

do         gen.  49,  1929 MaS 

S'^rllngdo  68,1894 MAS  el06 

do  68,1901 MAS«12i 

Ualon  PaclHo-lst,6B,g,  1896.JAJ|  1093e 

iBt,  68,  1897 JAJ    no's 

lat,  6s,  ls98 J*J    1 12I3 

ist,  68,  1899 JiJ    114 

Sink.  F.,  88, 1893 MAS    Ill's 

Om.  Bridge,  storl.  Sa,  g.,  '96.A AO  el  1  n 
Collateral  trust,  6s,  1908  ....JAJI     90 

Collateral  trust,  5s,  1907 JAD      80 

Collateral  lru.^t  4'sb,1918..M&n|     69 

Equipment  'lrU9t  Sa .,  AAO 

Kaub.Pao.,  lat,  68,  1895. ...FAA 

do    iBtM.,  6s,  18s»6 JAU 

do     Den.  Ext.,  68,li?99..MAN 

do    Ist  cons.  M.,6b,1919  MAN 

Oen.Br.U.P— A.AP.K.6b,'95MAN 

Fund,  coujwn  79,  1895  ...MAN 

Atoh.Col.AP.,lst,fis,190i5Q.— F 

At.J.Co.A  W..l8t,08,1905.Q,— F 

U.P.  Lin.  A  C,  l8t,g.,5B'18AAO 

Oregon  Shi  rt-L.  &  U.  N.  CuDaol 

Collat.  I'rusi  58,  1919    ...MAS 
Oregon  Short-L.,  68.  1922  ..  FAA 

Utah  80.,  gen.,  7e,  1909 J&J 

do  Ext,lst,7B,l»09JAJ 
Utah  A  Nor.— iBt  M.7B,19c8.JifcJ 

Gold  58,  1926 JiJ 

U.PDen.AGultcOD.,S.g,1939.Jdil) 
Uiioa  diBl'k  K.—. Mori., '7a,  °91.jab) 

Consol.  4s,  If,  1922 J&J 

UticaClln.ABing.l  St  5,1939... JiJ 
Valley  of  Ohio— Con.  6s,  1921  MAS 
Ver.  <b  Mass.— Gu.ir.  5b,  19U3  M.&M 
Vloksb.  8h.  A  Pac.  -Prior  lien,  6b.  . 
Va.  MJdl'd.— l8t8er.,68, 1906.M<tuj 

2dBerles,  6s,  1911 ilta 

Sd  series,  6s,  1916 M&S 

4th  series,  3-4-5s,  1021 MAS 

5th  aeries,  58, 1926 MAS 

General  58,  1936 MAN 

do        giiarani  eel,  stamped 

Wabash-lst  gold  58.  193U.  ..tIAN 

2d  gold  5s,  1939 FAA 

Deb.  uioit,  aeries  A,  1939. ..JAJ 

Del),  mort..  M'H  9  B  1939. ..JaJ      3014 


104 
99 


Railroad  axo  Mirokl.  Boaoi. 


115 


100 


106 


48 
120 


Bid. 


100 
8U 


7i 


76 
104 

102 


80 


97 


102 
lOd 


117 

117 

i  ld>4 

108 

80 

85 

101 

102 

86 

d8 

87 

9U 

102 

71 

71's 

118      Wabaah— (Continued) 

118  St.L.K.C.AN.  (r.eat.AR.),7B.MA8    108 

ll7>f  do    St.  Cba'B  KrIdgeOa,  190H    105 

102  do    Nq.  Mo.,  lat,  1895. ..JAJ    1<  9'# 

87      WestCheater— Con.  7a,  1891..AAO    102 

W.  JeraeyA  At.  lBtM.,6al910MAS    105 

West  Jersey -1st,  0»,  1896 JAJ    107 

lstM.,7e,  1899 AAO    118 

Weat  Shore— Guar.  4b,  2361...JA.r  102'a 
WestVa  C.APIttB.— Iat,e9,l911JAJ  109 
West.Va.A"lttB— lst5a,190o  AA0el02'« 
WeatMaryl'd— 3den..6B.  1900.JAJ  U5 
Weat.N.Y.APenn— lat.5a.l9J7JAJ  100 
2d  m.,  38  g.-5e8C.  1937  ...AAO 
Warren  A  Frank.,  lat,7a,'06  FAA  105 
W'n  No.Car-Con.6s.guar.l914.JAJ  99H 
tVest'nPenn.— Ist  M.,  68,  '93. .AAO 

110  Pitts.  Br.,  Ist  M.,  68, '96 JAJ 

75'4      Gold  4b,  1928.. JAD  elcO 

WbeellngA  L.  Erie— lat. 5e,...19'26    106 
Wheel.Dlv.,  Ist,  68,1928... .JAJ  e  90 
Extena.  and  Imp.  58,  1930..F.1IA      93>« 
Wllm.  Col.  A  Aug.,  6b,  1910  ..JAD    118 
Wllm.  A  .Vo.— lat.  5s,  1907-27.JAD, 
WIlm.AWeldou— 78,g.,1896..JAjl  1'* 

58,  1935 JAJ 

WlnonaAS.W.—l»t,6s.g., 1928. AAO 
WIscon.  Cent.Co.— l8t,5al937.JAJ[     9* 

Incomes,  non-oum.,  66,  1937 41 

40       Wore.  Nash.  AB.— 58,  •93-'95.Var.  {loo's 
107's       Nash.  A  Boch..guar..58,'94.AAO'5lOO 

70     imsci:LL,AN({*i;s  bunhsJ 

20       Amer.  Bell'releph'e-79, 18)8  FAA  {111% 
106      Am.WaterW'sCo.- l9t68,1907.JAJ 

let  con.  gold  5s,  1907 JAJ 

Amer.  Steamship— 68,  1896. ..AAOI  165 
107'«   Boston  A  Montana— 7s,  1898..J&J,5164% 
Boston  United  Gas— 58, 1939. .JAJ      8J 

2d5s,  1939 JAjl5  75% 

OaliabaC'lMln.— lstg.78,1907.JAJl  168 
Ghee.  A  Del.Can.— 1st  58,1916.  JAJ 

Ches.  A  Ohio  Canal— 69    -  JAJ 

Chic.  Gas  L.  AC. -g.  OS,  1937.. JAJ      e7°8 

Col  )r8do Coal  A  I— 6s,  1900... FAA    

Col  AlIoek.CIAl'n-g  6s,1917.JAJ  88 
Oomst'kTun.- l8tln.4s,1919.MAN  32 
Consol.  Gas,  Bait.— 68, 1910.  .JA.I    112's 

Consol.  5s,  1939  JAJ      89 

Oonsolld.  Coal— Conv.  68.1897.J&J    

Cons.'Ga.-(Chlc.)Utg.58,l!.36  JAD      82 
EdlsonElee.Iil.Co.- Isis  ,^8..19lO      99% 
Eq.G'f  AF.,Chic-lstg.«8,l905.JAJ      82 

Hiickeus'k  Wat.— Ist  g.Ss.l  -i26.  J  AJ    

HendeisonBildgc- «8,  li-31..MAs    108 

Iron  SteimboutCo.-68  1901. JAJ    

LacbdeGas.  St.  L.— 5b.  1919. .Q—F      80'« 
L*highC.ANav.— M.4's8,1914.0— J    JOS'* 

BK.  68,  1897 Q-F    lO?"* 

Convert.  6s,  1894 MAS    104is 

SSI*       Mort.  6a,  1897 15  JAJ    lino's 

33  Conaol.  mort.  7s.  1911 J.AD    125 

111  Greenwood  Tr.  78, 18J2 P.ftA    

87  Gen.  mort.  4>s8,  1924 Q—F    1"2 

108       Mut.Un.Tel.— SKg.fd.6s,1911.M'AN    102's 

Nat.St'rch.Mf.Co.-!st,if.(i8,'20  M&N 

New  Eng.  Telephone,  68,18H9.  AAO 

New  Eng.  Terminal,  .'•a.  1909. FAA 

New  Orleans  Pac— land  grants... 

95       N.Y.  APerry  C.  AI.  Istg.Cs.  1920. 

103       Northw'nTelegraph-78, 1901  JAJ    l"2's 

75's  Ocean  SS.  Co.— 1st  68,  18 '2.  guar       101 

89       Oregon  Imp. Co —1st  68, 1910. JAD    102'4 

Consi  I.  58,  1939 AAO      72 

Penn.  Canal— es,  1910 J&J      69 

Penn.  Steel— 1st  5e,  1917 MAN    loo's 

People'*  G.  AC.Ch  -lst,6,  g.  '04.M  A  N 

2(1  do       1901  JAD 

108  Phlla.  Co.— l8t  9kg.M.68,l»9S.JJiD 
123  Po'k'psieBrldge-l8D68,1936  FAA 
100%  Prw  tor  A  Gamble  lat  68.  1H04.... 
St.L.BdgeATun.- 1 8178,1928.  AAO 
Tenn.  Coal  Iron  A  R.— 

Tenn.  dlv.  1st  68, 1917 AAO 

Blr.div.  1st  con.  68,  1917.. ..JAJ 
W'n  Un.-Deb.  7b,  1875-190O..MAS 

Deben.  78,1884-1900 MAN 

CoUat.  trust  cur.  5',  1938...  JAJ 
Whitebreast  Fuel  gu.  Gs,  lnoS.JiSD 
STUCKS- KAIL.KUAD.  i'al. 
Ala.  Ot.  South.— A.,  6a,  pref.,. £10  c     O^t 

B,  common £10  e     3  is 

Ala.  N.  O.  A  Pao.,  Ao.,  A,  pref .  £  1 0  e     2 
do  do  B,  def..£loe       >4 

Alabama  AVicksburg.. 35 

AiDauy  A  ciasqueu.,Guar.,7...10<>    165 
Atchison  Topeka  A  Santa  Fe..  100      27% 
Atlanta  A  Charlotte  Air  Line  . .  100      95 

Atlanta  A  West  Point 100      98 

Atlantic  A  Pacldo lOU        5 

.\ugu9ta  A8avannah,leased...l00    138 

Baltimore  A  Ohio 100      89 

do  l8tpret.,6....100    127 

do  2d,  pref 100    113>s 

BelleTilleA  80.  lU.,  pref luO    I'JO 

tioston  dE  Albany 100   2021* 

Boston  A  Lowell 100    181 

Boston  A  Maine 100   2u8 

Boston  A  N.  Y.  Alr-Une,  pref..l0u    100 

Boston  A  Providence lOO    'JbO 

Boston  Revere  BeachA  Lynn..lO0    177 

Brooklyn  Elevated 100      x7 

ButtaloRochester  A  Pittab 100     S5is 

do       pref 100     76't 

Burlington  C.RapldsANortli.. 100      22 

California  Pacitto lOo      im 

Camden  A  Atlantic 50  t 

do  do  Pref 60 »  30 

Canada  Southern lOO     50>» 

Canadian  P»<'ltlo 100      74% 

Cayuga  A  SuBqueluuina 80 

Catawlsaa 50  < 

do         iBt  pref 50  » 

32  do  2d  pref 50  a 


110 


122 


110 

loaif 
106% 

36 

ibo" 


102 


101 


109 


95>s 

42 
102 
101 

112 
109 


95 


113 
1141, 
112 
119 


71'4 


111 


105 

89 '4 

76 
112 

71 

23 

88 
103 
100 

iY3>i 
100 

104 


100 


81 


85     I 

77 's 


104  >4 

108 

100 


Si's 
100 
101 


103's 
107 


95 
50  >« 

5 

el30 

93 

95 

112 

"99% 


108 
102  ■« 
105 
102 


102 


103 
103 


07 

"si" 

iaa" 

93% 

96 
116 

ibo" 
10s 

lOi* 

« 

2>* 


175 

28 

98 
101 

5% 
142 

90 


66 
55 


204 
182 
209 
102 
■251 
177>i 

29 

35% 

77 

35 

14 


60% 

74 '8 

■7% 
57 


•Price  nominal,    i  Purohaaer  also  pays  aoorued  Interest,    e  In  Lanaon    I  Coupon  of,    •  Price  per  ehaje.     t  In  Am»»er<Jam    |  ta  Fraakfor^ 
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GBI^SRAL    QUOTA.TIONS    OP    STOCKS    AMD    BONDS— Oontinctkd. 

Por    Bxpl>iiaUon»   See  Koten  at  Head  of   PIrm    PagfO  of  Uaatattogi. 


SailroaI)  Stocks. 


Bid. 


2 
liO 

I16'« 

)  fi5 
'^9 


24 

18»« 
S2 
3J 
121 

"if 

82>a 
47 
89 
55 
112 
1061a 
134 
66'8 
24 
83 
X  49 
104  iji 
esifi 
a  21 
&3 
t  29 
6% 

19>4 

b2 

92 

I48i« 

"•le 


136  !k 
l.'>5 
140 
119 
219^ 
4 

»'52!(l 
72  "s 
172 


29% 

28 
1914 
53 
341s 
128 

'12 

P3 

47% 

90 

55% 
I12111 
lobe's' 

67% 
26 
85 
50 
106 
69i« 


136  >« 

ISbH 


I8I4 

60 14 

4% 

15 


Cedar F.  &  Minn...  100 
Cent,  of  Georgia... 100 

Central  Mass 100 

do  pref .  100 

Cent,  of  N.J 100 

Central  OUo 50 

do         Pref. -.50 

Central  Paolflc....lOO 

Central  of  So.  Car.. 50 

Char.  Col.  *  Aug..  100 

do         letpf.lOO 

do     2d  pref.  100 

Cbeelilre,  prei 100 

ObloaKO  &  Alton..  100 

do  pref.lOO 

Chlo.  A  At.,Ben  .Tr.rec. 

CUc.Bur.  &  Onln.lOO 

OI1I0.&  East.  111...  100 

do  pref.lOO 

CWo.  Mil.  &  St.  P. 100 

do         pref.. 100 

OUo.  &  Nonliw'n.lOO 

do     pref.,  7.100 

CMC.  K.  I.  &  Pac.lOO 

C.Bt.P.M.&0.,comlOO 

do  pref.lOO 

Chlo.  A  West  Mioh.lOO 

Cln.  Ham.  &  Day.  100 

Clnc.N.O.A  T.Pac.lOO 

Cln.  Sand.  &  Clev.  50 

do  pref.  50 

CleveLAS.  &  Col.  100 

Cleve.  &  Canton. .100 

do  pref.lOO 

Clev.  C.  C.  &  St.  L.lOO 

do  pref.lOO 

CL 4 Pitt., guar.,  7.  50 

CoL  &  Green., pi ei. 100 

Col.  H.Val.ATol.lOO 

CoL&Xen..guar..8  50 

Con.  <&  Montreal— 

C1.I  (B.C.&M.pf.lOO 

Class  rv.  (Conc.)lOO 

Con.&Port8.,f!U..7  lOo 

Conn.  &  Paesiiinp.JOO 

Connecticut  River)  00 

Cons,  of  Vt.,pref  100 

Current  River IdO 

Danbury  ife  Norw'lk.50 

Day.  4Mlcb.,  KU..  50 

do    pf.,gu.,8.50 

i>eL  4  Bouna  Br'klOO 

Delaware  &  Uud..lLO 

Del.  Lack.  &  West.  50 

Del.  A  New  Eng... 100 

Denv.  &BioGr....lOU 

do  pref.lOO 

Dee  H.  <Sc  Ft.  D'ge  100 

do  pret.lOO 

Det.  Bay  Citv  &  a.100 

Det.  Hills.  A  8.  W.IOO 

Det.  Lan.  A  Nortb.lOu 

do  prei.lOO 

OnlathS.  SAAtl.loo 

do  pref.  ICO 

E.  Tenn.  Va.  <sUa.lOo 

do    Ist  pref.lOO 

do    2d  pref..  100, 

East  Penn8rlvaula.6o!«  53>« 

Eastern  (Ma«8.i  ..100| 

do  Pref.lOO 

Eastern  is  N.  H..  100 

Ellz.  Lex.  &B1k  S.IOO 

ElmiraiJt  W'uiHp't    5u 

do      Pref 50 

Eransvllle  i  T.  H.  50 

Fltoliburg,  Pref... .101 

Flint  <k  Perc  Marq.  1 00 

do        pref.lci) 

Fla.Cen.4  Peii.V.T.Cer 

do  Ist  pref. cum.  loo 

do2dpf.uun-cuiji.10i 

Georgia  Paciflc.lOi 

Ga.  BR.  <Si  B°k  K  Co.  100 

Gr.  Bapidn  &  lud  .100 

Qt  Nortb.  Rj.  pref.. 

Gr.B.  W.&6UP...101, 

_       do       Pref...  100 

Har.Por.Mt.J.  i  L.  .50 

HarifdiCt  West.lOu 

Housatonic  prer    loo 

Hoos.  il'ex.Ccnt.  100 

Hunting,  ik  Br.Top.5u 

do  Pref.  50 

Illinois  Central... ioc 

do  leased  l.,4p.o.lO<j 

Iowa  Oeaual 100 

do  Pref.lOO 

Iowa  F.  A  Slour  City . 
Kan.  A  Micb.  ceris.... 
Jefi.  H.  A  Incl.,  I'd.  100 
Kan.C.Kt.B.di.>lem.lOO 
K«n.C.Fl.8.<k  O.I.I.100 
Kan.C.Meui.d:  Bir.liO 
Kao.C.Crn  A  Hp'd.lOO 

Kentooky  Ceu  t 1 00 

Keokuk  A  De<,M..i<.0 
_  do  i>ref..loo 
KeMok  A  Weai'n . .  100 
KlggM'nikPeiubr'kedo 
Lake  Erie  dc  W....101 
do  Pref.  IOC 
LiBli.  &Mlob.cto..loc 

LelUgh  VaUey 5» 

UttJe  Miami.. 51 

UtUe  aolia'k'l 51 

Long  Island 5< 

Lou.  Erans.iSt.  L,10< 
,     uo  Pref.  lot 

Umlav.  &  Na«UT..10t 
LoolST.N.A.ACblo.lOC 
Louis.  8t  L.&Tex.l00 
Louldrlll^H.iiiMi-n.K  71 

*  Prloe  nomlnaL 


ASk. 

5 
125 

20 

39% 
118 


Eailkoad  Stocks. 


55 
29 1« 
0 
19% 
C2% 
96 
150 
20 
27 


137 
155 !« 
150 
120 
220 

'54  is 

75 
I75I4 
169 
1S8 
1381s 
9 

19 

61 
5>i 

25 


871s 

'36% 
6I4 

141, 
71s 

62 

I714 


106 
121s 


mis 

8J 


84 


88 
10 
40 

b% 
15 

8 
63 
181s 
5lis 


Bid. 


70 

90 
145 
2201s 
1031s 

10 

85 


1071s 
30 
211s 

■91 

73 

97 

r  66i« 

4 

10 

12 

211s 

661s 

34% 


93 


195 
s217 

5214 
t  86% 


140 
101  k 

I314 

64 

29 
270 


1908 

63 

35% 
1121s 
267 

'is' 

17 


Ask. 


lotis 


8 
100 
31s 
84 
7«- 


72 
114 
SSH 
•ii 
80 

"29" 
10 

2C0 

71s 
b5 
8>t 


14i« 

57 
nils 

49% 
167 

66 

88 

25 

59 

75% 

20 


147 

2 

3-8 

1  22 

2zi« 

.  451, 

46 

95 

Ud 

90 

6% 

7 

22  >s 

241s 

15 

16 

50 

62 

Xl2i 

123 

bO 

7 

4:> 

55 

Wabonlng  Coal  RR.50 

do  Pref..  50 

Itaine  Central 100 

vian.  &  Law'ce 100 

Vlanbattan,  con.. .100 
Vlarq.  H.  AOnt..  .100 

do  Pref. .100 
Maryland  Central.. 50 

MaxBawtppl 100 

tteuipb.A  Cbarl 25 

VIexioan  Central . .  100 
Mexican  Nat.,  T.R.IOO 
IHobigan  Cent....  100 
«U.  Lake  S.  &  W..100 

do  pref.lOO 

Mine  Hill&S.H....50 
Vtlnneap&  St.L...100 

ao  Pref...  100 
Mo.Kan.<&T.,<>x.  2dM. 
do  pref.  ..100 
illgsour!  Pacitic.lOO 

Mobile  &  Ohio 100 

MorKan'e  La.&Tex.  100 
Morris  <feE'x,  gu.,7-50 
xaBhv.Cbat.&  St.  L.25 
Naeh.  &  Decatur. ..25 
^asliua  A  Lowell. .  100 

Naugatuck 100 

Wsquehoning  Vall'ySO 
New  H'n  &  North. .  1 00 
tiew  Jersey  &  N .  T.  100 

do         pref..  100 

New  London  Nor. .  100 

.y.Y.Cent.A  H.Riv.lOO 

«.Y.Cb.&8t.L.newlO0 

do  Ist  pref.lOO 

do  2d  pref.lOO 

St.  Y.  &  Harlem  ....50 

S.Y.Laok.&We8t...l00 

t.Y.L.Erie&  West.100 

do       Pref.lOO 

n.Y.  &  N.England. 100 

do        Pref.lOO 

S.Y.N  H.&Hartf.lCO 

ir.Y.(feNorth.,com.lOO 

do  pref.lOO 

Sr.Y.  Out.  &We8t..lOO 
H.  Y.  Pbil.  (SNorf.lOO 
N.  Y.  Prov.  ABost.lOO 
1. 11  .Busq.A  West'nlOO 
do  Pref.lOO 
.I.  News  &  Miss. Val.Co 
■on.*  West,,  com. 100 

do  pref.  100 

*u.  Pennsylvania.. 50 
.lorthem  Central. .  .50 

Northeastern 5c 

Moriu'n  N.  Hamp.lOO 
North'n  Pao.,oom.lOO 

do  Pref.lOO 
Slorw.Ji  Worcesier.lou 
0;d.  ijt  L.  Champ.  100 
3bio  iSMiss 100 

do  Pref.lOO 

Oiuu  southern 100 

Old  Colony 100 

Om.&St.  L 100 

00.         pref 100 

Greg.  K'y  A  Nav  100 
Or.  S.L.  &  Utah  N.lOO 
feunsyivanla  RR.  .00 
Penn.  &  Northwest. 50 
Peusacola  A  Allau.luO 
'Bona  Deo.  A  Ev..loo 

Peo.  A  Eastern 100 

.'Btersburg 100 

t*tttl».  A  Erie 50 

Puil.  Germ.  A  Nor. .60 
PUla.  A  Read.  cert. 50 
Paila.  A  Trenton..  100 
Cuiia.  WUm.<s  Bait. 50 
(»ltt8.  Cln.  A  St.  L..50 
Pitts.  Cln.O.ASt.L.loo 

do  pref.lOO 

Pitts.  A  Connell'e..50 
i'lUs.i't.W.ai  C.,guar.7 

Pitts.  Junot 50 

Pilts.M.K.AYoiigh  50;  U.'i 
I'ilio.Va.  AchariB».50«  45 
Pitls.  A  Wesieru...aol 

do           Pref..  50]     31  ' 
Plits.  Youngs.  AAsh.So's 

do       pref 50 


871s 

98 
146 
221 
105 


109 
■22" 

'94% 

75 
105 

66I4 
5 

13 

13 

23i« 

66% 


95 


200 
219 


88 


102  Is 
14 
67 
3uis 


19 'e 
54»s 
37 'e 

113 

270 

'20 

1739 


M18OEL.  Stocks. 


10% 

39 

10 

151s 

53 

8    80 

66 
48 

ISSis 
28 14 

181 
5 

18 


11% 

58 

lll'b 

49'8 

16bia 


91 
26 
60 


26 


17 
167% 


75 
21 
511s 


■2H 
2OI4 

7 

75 

28 

•  ■27 

3138' 
228 
50 


11 

39I4 

15 

l«ij 

:5^ 

82 

67 

50 
136 

28  ij 

721s 

1811s 

7 

19 


191s 
168 


80 
23 
51% 


13 

49 


150 
20 


P  irt.  Oa«o  A  Ports.  100 
Pjrt  Royal  A  Augusta 
P  ■rte.Gt.F.A  Con.lOo 

Pri'v.  <st  8  pring 100 

Prov.  *  Worcester.  10  J 
Raus.  <&  Saratoga. .  100 
Rloli.  F.  &  P., com. 100 
Riohmoua  A  P'u'g.ioo 
Rich,  lb  W.  P.Ter?.  100 

do      Prer lOo 

Richmond  York  R.AC. 
Rio  Grande  We8t..lo0 

do  pit  f.  100 

B  ime  W.  A  Ogd.  .  loo 

R  'tiand loo 

,       do       PreI.,7..loo 
|8..  Jo8.AG'a  IslM.ioo 
St.  Lo.iUACairo.     . 
S  .LoulsAIi.iiEr.11.100 
I  do  Pref.lOO 

Si,  L.  Ark. A  T.  rec.lOO 
a..  1.1.  AS.  F.lst  Pref.lOO 
Sk  li.  Van.  A  1.  U.IOO 
Su  Paul  A  Duluch.loo 

do       Pref 100 

St.  P.Miun.  IS  Man .  100 

Shore  Line loo 

Souco  Carolina 100 

South.  Cal  pref. ...100 
BMrinmrn  P»...  1  'o  .100 


129 


179 
118 
104 

18>« 

7514 

92 

31 14 

68 
104 
34) 

59 


28 

12j 

10 

54 


lOB>s 
«169 

8 
151s 
SO 


31s 
20% 

9 
80 
cO 


230 
561* 


14 
53 


153 
24 


47 


1291s 


182 
122 
106 

la% 

76 
lou 

35 

6» 

1041s 
3% 

to 


30 

1271s 
11 
60 


107 


^  Farohaser  also  pa^s  aooroed  Interest. 


91 
lei's 

.'!01« 


B'west.,  Ga.,  g'd,  7.100 
Sammlt  Branch. Pa. 50 
Simb'ry  ALewist'n.EO 
Terre  H.  A  Ind'nap.50 
Texas  A  Paciflo  . . .  100 
rol.  Ann  Arbor  A  N.M 
rol.  AOhloCent'1.100 
do  Pref...  100 
Tol.  Peor.  A  West.  100 
Tol.St.L.AK.Clty..lOO 
do  pref..  100 

a.  N.J.RK  AC.  Co.lOO 

CTnion  Pacific 100 

(Jn.  Pac.  Den.  A  Q.  100 
Utlca  A  Black  Riv.l  00 
Vt.A  Ma88..1'sed,6.100 
Virginia  Midland . .  100 

Wabash  RR 100 

do         pref..  100 

Warr'n(N.J.),l'8'd,7.50 

West  Enl  (Boat). ..50 

do.    pref.  (Bos.)  30 

West  Jersey 50 

West  Jersey  A  Atl. .  .50 
Western  NIaryland.50 
We.st.  N. Y. A  Penn.  100 

Wheel.  A  L.  E 100 

do  pref.lOO 

Wn.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. 50 
Wllm.  A  Weldou,  7.100 
Divid'nd  obligations 
Wisconsin  Cent.  Co  100 
do  Pref.lOO 
W  .r.Nash.A  Rooh.lOO 
1COAI4  &  MINING 
I  STOCKS,  N.Y. 
Cameron  lr.&  Coal  100 
Colorado  Coal  A  1. 100 
Col.AHook.C.  AT.IOO 
Consol.Coalof  Md.lOO 
Homestake  Min'g-lOO 
Lehigh  A  Wilkesb.Coal 

Maryland  Coal 100 

Minuesota  Iron...  100 

New  Central  Coal .  100 

N.Y.APerryC.ALlOO 

Ontario  Sil.  Miu'g.  100 

Pennsylvania  Coal. 50 

Quicksilver  Min'g.lOO 

do  nref.lOO 

Tenu.CoalAIronColOO 

do  pref.lOO 

ELECTRIC 

LIUHT,  ac:c. 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Brush  Illumtnat'g  100 

Consolidated 100 

Con.  Elec.  Storage. 
Edison  Gen.  Blec  100 
Ellison  111.  Co.  of  N.Y. 

Bklyn 

Edison  niuiniiiat  .  100 

Ertis'n  Phou.ToyMf  .Co. 

Ft.  Wayne  EleLi.0j..i5 

Julien  fclectric  Co. 

Do     Traction  Co 

Spanlsh-Ainer.  L.  A  P. 

Thom.-H.  Eleo.Co...25 

do  pref..  25 

do    T.S'Oaer.C.lu 

do       do    Sor  D 

Thom.-H.  luternat.lOO 

do  pref.  100 

Tboiu.  Welding  Co.  100 

di    Eui-iip. rt.Co.lOO 

0.8.  KlectricU.i..  K'O 

U.  8.  Illuminat.Co.loo 

Westingbouse  El.  L.50 

CiAS  STUCKSt, 
Bait.  Consol.  Gas  .loo 

Bay  State 00 

Bi  uokline,  Mass. . .  100 
Brooklyn,  L.  £.— 

BrooKlyu 25 

Citizens' 20 

Fulton  Municip.lOO 
Metropoiiiau  ...100 

Nassau. ...25 

People's 10 

Williamsburg 50 

Cambridge,  Mass. .100 
Ch;irlest'u,S.C.,Gas.25 
Cbarllers  V»iley..iOO 

Chelsea,  Mass loo 

Chicago  Gas 100 

Ciaciu.  G.  A  Coke.lOu 

East  Boston  .... 25 

Hartford,  Ct.,  G.  L..2D 
Jamaica  Pi'u,MaHslOO 
.leivtey  (  ityGas  Light. 
Jersey  C. A  Hoi/oK'u  in 
Liawrouoe,  Mass . . .  100 
Louisville  Gas  Light 

Lowell lOu 

Lyun,  MusB.,G.  L..I0O 
.>lald.  A  Melrose. ..100 

Meiuplus  Gas 

N.  Grleaus  Gas  L.lOO 
Sew  York  City- 
Central 50 

Consolidatott lOo 

Equitable lOo 

Mutual 100 

Standard  Gas.pf.  100 
Newton  A  Wat'n..lOO 
Phila.  Co.  Nat.  Gas. 50 
Pittsburg  Gas  Co. ..50 
Portland,  Me.,  G.  L.50 
St.  Louis.  Laclede.  100 
do  pref.lOO 
flalom.  MaHfl  111O 


Bid. 


128 
I     5% 


85 

I414 

18 

60 

84 


10 
20 


441s 
221s 


140 


10 

13i« 


831s 
«  8514 


I  10 
I      8=8 

32 

72 
107 
r  211s 
106 
115 

20 

56 
1241s 


% 

36it 
17 
23'-s 
81s 
15 
15 


10% 

6 

40 

270 

6 
381s 
36 
80 


40 
"33 


102 


76 
76 


1214 


s  46 

0  251s 
Ills 

6% 


8    13 

47  >« 
S   29 
124 

115 


IJil 

103 

1^4 
91 

12* 
XiOl 
«  22  >4 
s  9 
xll3 
4II4 

204 
X  44 
xlbO 


142 
liH 
250 
I08 
Xl40 
30 
1021s 


07 
117 
117 

82 
X176 

23 
«  70 

76 

Id  Is 

35 


Ask. 


133 
6 


90 
141s 
19 
70 
90 
16 
15 
23 
230 
44i>6 
231s 

i40ii 


10>4 
1814 


84 
853a 


12 

8% 
3214 
73% 


21 

57 

125 


lis 
37 

18 
25 
10 
20 
17 


12 
12 
42 
310 
6I4 
39  Is 
37 


7^ 
50 


45 


105 


8u 
78 


13  >« 


47 
26 
13 

7 


65 


43 
291s 
1241s 

118 

80 

132 

lo7 


92 
132 
2ulis 


10»s 
115 

4II3 
200 

44  <4 
163 


L45 

134 
260 
158  "s 
142 
35 
103 

90 

98 
120 
120 

87 
178 


78 

19 

bO 

12iiis 


MisoEL.  Stocks. 


San  Francisco  Gas 

Wash'ton  City  G.  L.20 

N.Y.  ik  BR'KLYN 

HOKSE  RRS. 

Local     Securities     in 

CiiEONiCLB  eack  week 

except  3d  of  monlh. 

TEIiEGRAPH. 

American  District.  100 
Amer.  Tel.  A  Cable.  100 
Cent.  A  80.  Am.  Cable 
Coiumer"!  Cable  ColOO 

Franklin 100 

Gold  A  Stock 100 

Me.tlcan 100 

Northwest,  guar 50 

Pacific  &  Atlantic 

Postal  Tel  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

Americau  Bell 100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y. A  New  Jersey.  100 

New  England 100 

Tropical 10 

TRUST  CO'Sl 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Holland  100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

.Mauliattan 30 

Mercantile 100 

Metropolitan,  ..  ..100 

Nassau 100 

N.Y.  Life  A  Trust. 100 
N.Y.Seourity  ATr.lOO 
Peoples', BrooklynlO'> 
Real  Estate L. AT.  100 

State 100 

Union 100 

United  States 100 

Washington    100 

.TAISC'liliANEOUS 

STOCKS   AND 

TKBSTS. 

Adams  Exp  ess...  100 

Am.  Bnu^  Note  Co..  50 

Aoierioau  Ciitle 

Am.  Cotiou  Oil....  100 

do  pref.lOO 

do       Tr.rec.  100 

American  Expres.lOO 

Am.  Pig  Iron  war.  100 

Amer.Sug.Rer,Oo.cts.. 

ao  iref.ots.. 

Am.  Tobacco  Co.,  pref 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  B'y's  U.  St'k  Yds 

do  Piof.  100 

jlafl.nCo 100 

do      1st  pref.  100 

do     2d  pref.lOO 

0«u.  Kuu.  t;.S.  A  R..i;5 

CoiltlneuL'i  C  .U.Aimi». 

Diat.  A  C.  Feed.  C J.  100 
East  Boston  Land. 
Frenchman's  Bay  Ld. 
Uaekeuoack  *'.iiar,  25 
do  pret.,  25 

Henderson  Bridge.  100 

Illinois  Steel 100 

Iiou  Stea.mbo.it. -.100 

Koeley  Motor 5u 

Lamsou  Store  Ser.  .50 
Luui-<aCO'kl  oiNav.  5J 
Lun.AN.Y.L.Al.t'o..5j 
Mauh'tt'u  B'cu  Co.  100 

Maverick  Land 10 

MaxweU  Land  Grant. 
Mex.  Nat.  coustruct'n 
Morris  Can., gu.  4.100 
do    pt.,gu.l0.100 
Mt.Des.  AE.S.Laiid.S. 

Vac  Cordage  pref 

Natioual  Lea  i  t'lust.. 
Nat.  Liuseeii  Oil  Co... 
Nat.  Starch  .M.  Co.  100 

Ist  Pref  

2d  Prof 

N.  Y.  Loau  ix  Impr't. . . 
Niirth  AmericauColOo 
Northwest  equip.  100 
Oregou  Improve. .100 
Pacific  Mail  SS.  Co.lOO 
Penusylv.  Steel...  100 

Pougu.  Bridge 100 

Puam'u  Paiaue  CariOu 

San  Diego  Laud 

St.Loais  B'dge, 1st  pref 

2d  prof,  cert 100 

St.  Louis  Tun.  KR.IOO 
St.  Louis  Transfer  Co. 
Standard  Oil  Ir't.lOO 
Sugar  Kr)fiuin<  Cj.... 

Trust  receipts 

Tox.  A  Pac.  L'd  rr.lOO 
U.  ,s.  Kfre^s         .liio 


Bid. 


59% 


ABk. 
59% 


L'15o. 

I'SOo 

8OI3 

82 

160 

104 

109 

25 

38 

98 

200 

210 

83 

60 

fl.'S 

36 

40 

80 

Wa 

1921* 

198 

47 

49 

65o. 

7.10. 

95  Is 

97  J« 

50  »s 

51 

...... 

1-20 

400 

480 

1200 

-•k 

1.^2 

730 

800 

270 

300 

205 

212 

172 1« 

i»6 

200 

180 

130 

263 

280 

273 

1.^3 

160 

680 

185 

200 

205 

160 

195 

216 

785 

K.-^O 

750 

825 

175 

145 
41 


IS's 
42  >s 
'21% 
115 

'7318 

S'l 
98 

8      036 
«      5=8 

s    319 
«    5 


150 
43 


1914 
44 
22% 
125 

'7319 
86% 


81s 
6 

33» 
5*4 


53 


luO 
UOO 
^102 

x'o" 

xl3 

v     4^8 
8     5% 

100 

1021s 
100 


■2 

«   2Lis 


4 

1     I'^s 

5o 

14 


195 

24 
103 

1919 
3Uls 


17''8 


27 
37% 


19J 

8    23 

«106 

e33 

«106 

70 

167 1« 

"siis 
15 

"7 


S4I3 

75 

85 
1021s 
103 
107 

■9% 

43% 

4«» 

6H 


101 


31s 
22 
48i« 
105 

6 

2 
67 
19 


75 
104 

I914 

40 

471s 
110 
115 


18 


28 

38I4 
170 

10 
193 

231s 
108 

55 
108 

7b 


813s 

16 

70 
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QENEKAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Conci.uoed 
For  Bxplanatlon  Me  Notes  at  Bead  of  First  Pace  of  <|aota(lona. 


Ml8CEI.LANEOCg8T'K«.'    Bid.   I  Ask.  [ jllAKOTACT'O    STOCXS.t    Bid 


Vasner  Palace  Car  Co.  1 35 
Wells  I'artio  Kxp.. 100  140 
West  KikI  Lanil  (lioHt.)  »  23 
We»tliiL'h.AlrBr'ko.50«  »4 

niMNCI  STOCKS}' 

(N.  Y.  A  BAN.  KHAN.) 

AiluniH  Coiia j     1'66 

Auit'iiOttii  FlHK I       '03! 


143     ^Roliexoii  (F.  Rlv.jlOOO 

145      '8il)f»lllorr  (K.KIv.).  loo 

22>4  StttmniiKiillslN.ll.i3oo 

98      8hov«  (Full  Klv.)..10() 

Sliuli-  <Kiill  Klv)  .100 

Stiiiriird  (Kiill  Rlv.)100 

;  St!.rk  Mlll'4(N.II.)100(i 

1-7S  TecuinHeli  (i'.  R.)..100i 

TUonidlki'  ( M  HUB. )  1 000 


Bank  Stockh. 


Bid.    A«k.  I  tmiirKAiioB  Stock*.      Bid.  [  Aak. 


AUw  '  i'OO  Trein(mt*''.(MiiB«)100 

""  UuioiiC.  .Mf.  (K.R.)IOO 

WuiiipniiOKK  (K.U.)IOO, 

I,Wa8lilugt"ii(Ma«»  )100 

do        pri'f ! 

Weetnnioe  (F.  R)  100 

1-201 1  York  Co.  (Me.)  ...750 

•3.1 

BANK  STOCKS. 
Balttinoro. 

...  1 1  Batik  of  Baltimore.  100 

'Bank  of  Commerce.  15 

Citizeim' 10 

•10  Com.  &  Fanners'..  100' 
4'80  Kainiers'  H'k  of  Md.SO 
FHVMiors'  A  .\Icrch..40 
Farmois'ifePlaiitcri)'  25 
First  Nat.  of  Bait. .  100 1 
German  American.  1001 

Howiinl 1 

Marine 30 

•20i '  Meclmnlcs" lol 

•l!t Me  cliant«' 100' 

2-00 National  ExcU'ge.lOO 

210i     ....   People's ^0 


Altii  Montana. 

Astoria 

Bnrci'liina 

BcUo  Isle 

Best  A  Buklier... 

Bii.lli' 

Brc.ie 

Bnl«cr 100 

Cal.lonlaB  H....100 
Coiisol.  c.illforuia.lOOi 

(oil.  Iniiierlal 

niollnr 100 

Chi-v.-ollte. 50 

CoiiistouK  Tunnel 

Coii.snl.  C'al.  &  Va 

Crown   Point 100 

Do;i<  I  n'uod ......... 

Denver  City  Con 

Dniikln 

El  Clirlsto 

Eureka  Consol 100 

F'atlierDeSmet....lOO 

Fret'lanil 

Gould  A  Ciirrr8..100' 
Hale  A  Noreross . .  1 00 


Clilcaso. 

American  Exuli.  Nat..| 

Atlas  National 

ChloaitoNat  100 

ComiiieK^lHl  Nat.. .100 
CoiitliH'Mtnl  Nat..  100 
l'Jl.1   1220     I  ,1 100 

I  riNat....| 

I I  ithcr.lOO 
Mir.  Ii.intv  Nat. ..100 
Metropolitan  Nat.  100 
."Jut.  lik.  of  Amor. .100 
.•<at.  B'kof  nilnols.lOO 
Norllnvestorn  Nut.lOO 
Union  National..  .100 

Cliiclnnntl. 
Atlii8  .Malional  .     100, 
Citlzi'ns'  Nattonfli.lOO' 
Comiiicrciiil  Bank    50 

Eqnitalile  Nat 100 

Firili  National.... 1 00 
First  National   ...100 

I   20i«    Fourth  Natinnnl..  100 

nil's  Oiniian  National. 100 

35    I !  Market  National.  100 

()0    I .1  Meicliint.s'  Nal'l  .1(0 

47       48    ;  Natl<  niilLafarettelCK) 

122      Ohio  Valley  Nai'l  100 

.. Second  Naiioniil  ..100 

10        10'«,,Tliird  National  ...100 
.S7'4  ......    Western  Cicmian.  100 

i:<>4    14  MetvOrleau* 

145      ."American  Nat 100 

Bank  of  commerce. 10 


140 

113 

■mo 

300 
145 
325 
100 
137 
500 

376     I 

139     I  ... 

270 

893    

180 


1140 
US 


3.50 


103 
ISO 


Horn  Silver S-OO, feeond  National..  100 


.20 


Iron  silver 

Iron   li  11 

Klnffs.APombr'ke  Iron 

Laoros-ie 10 

I/eadville  Consol 10 

Little    'hi  t 60 

Mexican  U.<&Silr.lOO 

Mono 

Moulton j 

Nav^o lOOi 

North  Belle  Isle i 

Ophir 10 

Oriental  A  Miller 

Phoenix  of  Arizona...  J 

Plymouth  Consol 1'90 

Potosi 101)      4'25 

Rappnhanock 1 

Boblnson  Consol 50' 

Bavaiie ' 

Sierra  Nevada 100 

BllverKing 

Standard 100; 

Union  Consol 100' 

Dtah ' 

YeUow  Jacket 


BOSTON  miNING. 

(See  Page  308..; 


2050  2055 

145   146 

655  |GB5 

95%  96 

125 

I  90 

1311a  132 
1350  1365 
122   125 


1015 

190 

1050 

00 

99 
3»0 

li'^l 

95 
750 


1020 


HANUFACT'ING.  , 

Am.Unen(K.Rlv)1100    '   95 

AmorT(N.H.) 100    116ia'117 

Amoskeap  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appletoil(Mas.'<.).100i> 
Atlantic  (Ma.ss.)...100: 
Barnaliv  (Fall  Rlv.)...i 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.(Mass.)  1000 
BorderClty  Mfg.  (F.R.) 
Boston  Co.  (Mass.)  1000 
Boston  Beltinj,'  ...100 
Boat.  Duck  (Miiss.)700 
Chace  (Fall  River).  1001 
Chicopee  (Mass.)..  100 
Cocheco  (N.H.)....50O 
Collins  Co.  (Conn.).lO! 
Continental  (Me.). 100 
Cres'tMlUs  (F.R  ).  100 
Crystal  Spr.  Bl.  (F.R.) 
Davol  Mills  (F.R.).100 
Dwigh  t  ( JIass  ) . . . .  500 
Edwards  (Me.)  ..  100 
Everett  (Mass.).. New 
Flint  Mills  (F.R.).100 
Franklin  (Me.)  ...100 


i  1'50  Third  National... .100 

•40! Union 75 

• Western 2(i 

•05'      •08; 

•lOi      -12;  Boston.t 

■32 1      •36  m 

2-30 'Atlantic 100 

•55 Atlas 100 

-50   Blaokstone lOo 

•20 Boston  National.. lOO! 

•50. Boylston 100 

3^25 Broadway Kiol 

•051      •<i7   Bunker  Hill 100 

•45'      -50  Central 10<i 

2-ib  City 100' 

CC'lumbian lOOl 

Commerce 100 

•45   Commercial 10'' 

2'10! Commonwealth.  .100 

2-00 Continental lOOi 

•15      •.O  Eaale 100 

1-50    2-00  Eliott   lOOj 

2-20' Everett 10o[ 

•60 Exchange lOOi 

FaneuilTHall 10o[ 

First  National 100 

First  Ward 100 

Fourth  National. . .  100 

Freeman's l(X) 

Globe 100 

Hamilton 100 

Hide  A  Leather  ...100 

Howard lOOi 

Lincoln 100' 

Manufacturers'  ...100 

Market 100 

Market  iBrighton). 100 

Massachusetts 100 

Maverick 100 

Mechanics' 100. 

Merchants' 100 

Metropolitan 100 


19 
170 


20 


37 


143 


109 

I  82 
40 

4  I 


ICanal  A  Banking. .  K.O 

'Cttlrena'  100 


205 


1075 

95 

»9'« 

385 

9i8 

20 

50 

40 

10>> 

7tiO 

12441  125 

82i«l    83 


19014  Monument 100 


Mt.  Vernon 100 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption 100 

Republic 100 

Kevere 100 

Rockland 100 

Second  National ...  1 00 


Security 100 

101      8hawmut 100 

10714107%  Shoe  A  Leather. ..100 

GrbeY.Mill8(F.R.)100    South  End lOOl 

Granlic(F  R.)....1000    240      State 100 

GreatKalU>(N.H.)  100    1021^103 

"      ■•  --  --      980     985 

96     100 

70%    71 

290 


985 
110 


990 


1450 
733 

138 

8-25 


615 

620 

109 

1470 

735 

140 

830 


Hamilton  (Mass  )100o 
Hartf.  Carpet  (Ct.)100 

HlU(Me.) 100 

Holyike  W.Power  1(X> 
Jackson  (N.  H.).  1000 
Klngl'hilip(K.R.).100 

Lacoula  (Me.) 400x610 

LaneastrM.(N.H.)400   615 

L'rel  Lake  Mills  (K.R.)    

l*wrenc«  (Mass.)  1000 

Lowell  (.Mass) 090 

Lowell  Bleaebery.lOO 
Lowell.Mach.Shop.SOO 
Lyman  M.  (  Mass.) .  100  x  68 
Manche8ter(N.H.)  100    153 

Mass.  Cotton 1 000 

Mechanics'  iK.  R.)  100 
Merchants'  (F.R.)  100 
MerrimacbiMassJlOUO 
KIddleeex  (Mass.). 100 
Nashua  (N.  H.)...  .^00 
Nanmkeag  (Ma8S.)100 

Newmarket 500 

Oebom  .MilIs(F.B.)lOo 

PacUtc  (Mass.). ..1000 

Pepperell  (Me.). ...500  xl300  1305 
Pocasaet  (F.  R.)...100i  102     104 
Blch.  Bord'n  (F.R.)  100'  92i« 


BuiToik 100 

Third  National ....  100 

Traders' 100 

Tremont 100 

Union 100 

Washington ..100 


110«s  Webster lOOl 


Wlnthrop lOOl  114 


Citizens'. 

GennanlaN.ition'l.lOo 
Hilicnila  Natlonal.lOO 

Louisiana  Nat 100 

|Metro)iolitan 100 

•.  .    liMutiial  National  .100 
New  Orleans  Nat.  100 
143i«   People's.  ....   50 

124%  125      Soutliern  NatinnallOO 
HI    illli*  State  National. ...100 

UH^e  usog  Tiatlers' 10 

135     137       Union  Nation  al . .  100 

115    ; Whitney  National. 100 

205     206    \\         l«ew  York. 

las'*  140    )  Ameilca 100 

100      lOl      iAmeric.an  Esch'gelOO 
Ahluiry  Park  Nat.. 100 

Bowery 100 

Broad  way   25 

But(heis'ADrovers'25 
Central  National    lOo 

Chase  National 100 

Cnatham 25i 

109     log's  Chemic.l 100. 

134:'4  135    ijCity 100' 

jCltfzen's 25j 

Columbia i 

Commerce 1 00 

iiContlnental 100' 

108 >«  Corn  Exchange...  100 

Deposit  lOOi 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 

First  National 100 

FiistNat.ofStatenld.. 
Founeenth  Street. 100 
Fourth  National  ..100! 
Gallatm  National  ..SO 

Gartleld 100 

vierman  American. .75 
German  ExchangelOO 

Germunia IbO 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  A  Tr...lOO 

Irving 50 

Leather  Manufts  ..loo! 

Uncoln  lOOi 

Madison  Square.  ..100 

Manliattan 50 

Market  A  Fulton..  100 

Mechanics' 25 

220    j I  Mechanics' A  Tr.... 25 

132    .132ij  Mercantile 100 

99%  100      Mereliaiits' 501 

10214, 102i«  Merchants'  Exch'e.50 

130      13OI4  Metropolitan lOOl 

111%  112     .Metropolis 100, 

Mount  Morris 100 

Murray  Hill 50! 

Nassau 50 

New  York 100 

123     1231«  New  York  Connty.lOO 
101'4  lOm:  N.Y.Nat.Evch'ngelOO 


105  >. 


Ii9 
1<  O 
270 


130 
131>t 

I'lo'" 

265 

157ifl 

•Z771S 

1081a 
15 14 

175 
56% 

220 

212 

223 

164 

II9I2 

700 

117 

I1914 

151 
10 

135 

310 


107 
262  "a 
125 

lb.V 

276 

250 

2!0 

135 

140 

340 

142>« 

i'62ii 
300 

no 

16 
179 

50  ; 


235 
170 
125 

lii" 
121ifl 

"lOii 
140 
350    : 


40 

.lo 

..^0 

100 

100 


100 


I     Phllatlrlphla.) 
Bank  of  No.  Amer.loO 

CliestiMil  Mt.  .Vat,.  100 
Coillllierelal  Na'.....^0 
f'oijiiii'ruveulth  Nat. .50 

Klisl  Nallonlil 100 

Foiirtli  St.  Nat'l  .101) 
(llrard  National  . 
Kensliiglon  .Nat'l. 
Key«t.,.ii(.  Nafl    .. 
Maniifact'rn'  Nat 
.Meehaiiles'  N.it'l 
Nat  Bk  N  1 
I'enn  Nati. 
Phlladelphi      '. 
Sevontll   Natluu  .1 
Western  Nati<lnlll..,^0 

St.  LoiilK. 
Nat.  Baiik  of  Com. 100 
Coinmerclai       .     .100 
'onilnon'al  Nat'l. 100 
Franklin  ..lOo 

Fourth  National.. 100 

Intt'matloual 100 

Lnelede  National.. 'Oo 

Mechanics ..... 100 

Merchants'  Nat'l  .100 

St.  I..OUIH  National. 100 

Third  National....  100 

San  Francisco. 

Andlo-Californlan 

Bank  of  California  ...  1 
Hist  Nat'l  Gold. ..100 
■  Pacillc 


'•321 
(115 
«  M\t 
t  45 
>240 
<140 

•  102 
110 

42 
03 

•  126% 

•  ICS 
<  00 

241 
101  I 

•  102 

150 
425 
123 
310 
300 
106 
120 
2C0 
126 
160 
118 


113 
45 

on 


243 
103 


r 


151>g 

450 

1124 


)107>9 
[121 

lisi" 

,16'.  % 
120 


76 

277i«  280 
...  173 
170 


FIRH    INSlTR'CEi 

STOCKS.  I 

Hartford,  Conn.  ' 

lyEtna  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phienlx 100 

Sienm  Boiler 50 


263>9  2e5lg 
136  137i« 
330    I 

141     Il42''g 

98%  102 
199  201 
100     105 


111%  112 
14-! !«  149 
9J  ICO 
183  1831a 
127  127H 
IO6I2  107 
1371a  138 


143%, 144 
263     287 
130%  131 
123      124 
108 
100      101 
I2314  123% 
129  "-J  130 
112      II2I4 
114%  115 
105    I  lOdia 
JOl      IOII4 
100      101 
1081a  110 
251     255 
135      I3514 
156      1561a 

94I2  95 
230  235 
137%  138 
169  .171 
1371a  138 
13014  lal 
1161a  117 
168  169 
I36I4  136>« 
168  4!  169 
1311a  132 
149  151 
I92i«;i93 


120  121 
101  "4  102 
114%  115 
1431a  144 


150 

1700 
250 

2000 

104 

170 

172 

310 

350 


New  York. 

Alliance 1000'     75 

I  lAmericau 50    140 

213     215    JBowery 25      90 

lf4    1155    i;Broadway 25    135 

Citizens' 20    110 

300    J312       City 70    120 

2«5     300      Coinmonweallh  ...100      75 

170      Continental 100    235 

130      138       Eagle 40    220 

300     Empire  City 100.     80 

375    I Exchange 30      70 

4700  4900  Farragut 50    107 

430     Fire  Association.  100    100 

165    |180      German-American  100'  280 

235     I Germaula ,50    165 

19619,198      Globe 50    100 

138    i I  Greenwich 251  170 

245      Guardian 100      55 

110     117      Hamilton. 15      83 

ItJO     Hanover 50l  140 

Home lOOl  140 

Jefferson 30!     70 

Kings  Co.  (B'klyn).20,  165 
Lafayette  (B"klyn).50l     76 

■Lil)erty... 80|     65 

Mannf.A  Builders'  100    100 
Nassau  (Brooklyn). 50.  135 

National 37i«      65 

New  York  Fire 100 1     60 

Niagara 50    150 

North  River 25      70 

Pacillo 25    160 

Park 100      60 

Peter  Cooper 20i  145 

People's SOi     75 

Phenix  (B'klyn)....50    150 

Rutgers 25|  120 

Standard 30   100 

Stuyvesant S5i     90 

United  States 25    145 

Westchester 10,  170 

Williamsburg  Cl'y.. 50   320 

mARINE  INSUR- 
ANCE   SCRIP. 

Atlantic  Mutual 

18S7 1  100 

)    1888 101 

i     1889 ^. 102 

I     1890 103 

Comm'cl  Mat.  1873.82!     60 


320 
300 
140 
350 
150 
550 
185 
245 
300 
100 
178 
230 
200 
200 
200 


Brooklyn.         | 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National- 50 

68I4  iCommercial 60 

155      !Fifth  Avenue 100 

1000  1005    First  National 100 

80       871a  Fulton 40 

112     114      HamUton 100 

Kings  County 100 

Long  Island 100 

Manufacturers..    30 

Mechanica' 50 

Mechanics'  St  Traders' 

Na.ssau       100 

North  Side. 

Sprague 

26th  Ward 

Wallabout 


1160   1170 
129%  130 
585     590 
1071a  108 
337>a  340 

103      

1800  1805 


11414  Ninth  National.  ...100 
''Nineteenth  Ward  1001 

HNorth  America 70| 

153     160      North  River 301 

133     188      Oriental 25 

105     170      Paoino 50 

430    ]440      Park .-    100 

160     iPeopIe's 5 

130    I Phenix 25! 

530    I Produce  ExchangelOO 

195    '200      Repnljllc 100 

127    I  Beat>oard 100 

130     138      SL'Coud  National...  100 
145     148      Seventh  National.  100 

200    1 Shoe  A  Leather  ...100 

270    '275      St.  Nicholas lOO! 

245    iSeo      SiateofN.  Y lOO! 

270     276    jiThird  National.... lOO! 

Tradesmen's 10 

United  States  Nat.  100 
;  Western  National.  100 
iWestSlde 100 


122 

514 
350 
450 
300 

160    1 

240     250 

600    I 

133     140 


115 


320 


125 
340 


355 


265 


112 
180 
248 
210 
220 


160 
130 


100 

150 

100 

145 

115 

ISO 

I   90 

250 

230 

90 

85 

:114 

110 

310 

175 

110 

190 

60 

90 

147 

150 

100 

176 

I   85 

75 

110 

140 

70 

70 

160 

80 

170 

70 

150 

•    8S 

165 

130 

105 

100 

■  55 

180 

|330 


101 
102 
103 
104 
70 


PRICES  OF   EXCHANOB 
MEMBERSHIPS. 


15S  165 
155  170 
130  il85 
138 


155 
150 
170 

216' 
180 
330 
275 
130 
110 
185 
160 
300 
125 
150 
120 
106   1121a 

100 

100   

200   

IOOI4  100% 
200     ' 


160 
178' 


340 

\ib" 

116 
192 


160 
1*22 


N.Y.  Stock    

$18,000  bid. 

Lastsale.Feb 

19,000 

N.Y.Oon8ol.St'k  A  Pet. 

275  ask. 

Last  sale.  Feb.  18... 

250 

N.  Y.  Produce 

800  ask. 

Last  gale,  Feb.  13... 

too 

N.Y.Cotton  

600b.  flfiOa. 

Lastsale.Feb.  10... 

626 

N.  Y.Ooffee 

400b.   450a. 

Last  sale.  Feb.  11... 

400 

N.Y.  Metal 

Last  sale. Deo.  1.... 

40 

R'l  Est.  Ex.  A  Auc.  R'm 

1.200  ask. 

Last  sale,  Feb 

1,200 

Boston  Stock 

16,500  bid. 

Last  sale,  Feb.  10  ... 

17,000 

Philadelphia  Stock.... 

8.500  bid. 

Lastsale 

2.550 

Chic.  Board  of  Trade.. 

1.020  bid. 

Last  sale,  Feb.  11... 

1,040 

Chicago  Stock 

Lasfsale,  Feb.  13... 

850  bid. 

1,020 

Pittsb.  Pet.  St'k  A  Met 

3B5h..  400a 

'  Prices  nominal.       I  Boston  bank  quotations  an  all  ez.41videiidi      «  Price  per  share— not  per  cenb 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  tliird 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROvTOg 


Latest  Earnings  Reported.        Jan,  1  to  Latest  Date. 


WcekorMo'QOor'Vil.  '89  or'90.  1890or'91  1889or'90 


Alabama  Mldl'd  November. 
Alab'ma  Miner'l  November. 


Allegheny  Vai. 

Atch.T.&S.Fe. 

Ball  owned ... 

Total  system. 

BtL.&SanF.. 

Halfowned 


December. 
1  siTvk  Feb 
Ist  wk  Feb 
Istwk  Feb 
1st  wk  Feb 
l8t  wk  Feb 


Tot.S.L.&S.P.letwk  Feb 


AKg.  total 
Atlanta  &  Char. 
Atlanta  ifci'lor'a 
Atlanta  &  W.Pt. 
Atlantic  iPac.. 
B.&O.Ea.«tLiue: 


Istwk  Feb 
December. 
January... 
January:.. 
'Ithwk  Jan 
January... 


Western  Lines  January. 
Total January... 

Bal.&O.Soutbw.  'M  wk  Kcb. 

Bait.  A-  PoK.uirif  December. 

Bir.yh.&Tcun.RiNoveinber. 

BuB.Roch.&  Kin  2d  wk  Feb. 

Bnr.  C.Eap.  At  N  1 1  st  wk  Feb 

California  Po...'4tbwk  Jan 

Camden  AAti.  iDeccmbcr. 

Canada  Atlantic  January... 

tJanadlanPacllicljrt  wk  Feb. 

Cp.F'r&yad.Val  Jd  wk  Feb. 

Cen.KR.ACi.C"  December 

Cent.N.F.iic.JcW  December. 

Central  of  N.J. .  December. 

Central  Pacific..  November. 

Central  of  S.  C.  December. 

Ceiitr'lVcnii'nt.iWk  Feb   7 

N.London  Noi  \Vk  Feb    7 

OKd.dLalicCh  Wk  Fcl).  7 

Tot.  system.  Wk  Feb.  U 

Char.an.  *  Chic  December 

Cbarlest'u  &  8av  December. 

Char.Smn.cSiNo.  December 

Chat.R'nieACol.  December 

Chatt'n'paUni'u  Januaiy... 

Cheraw.  ADarl.  December. 

Cbes.  &  Ohio ....  2d  wk  Feb. 

Ches.O.  &  e.  W    January.. 

Cnea.  &  l*nolr  .  Decenjber 

Chic.  Burl.  &  No  December. 

Chic,  Burl.  &  Q.  December. 

Chlc.&  East. 111.  ZA  wk  Feb. 

Gile.Mil.&St.P.  Jdwk  Feb. 

Ohlc.  AN'thwn.  December. 

Ohle.Peo.&St.L  November 

Chic.Kockl.&l'.  Janu.arv. 

Chic.St.P.AK.C    Istwk  i'cb 

Ohlc.St.P  M.AO.  Deeemlier. 

Ohic.A  W.  .Mich    2d  wk  Feb. 

Chippewa  Val..  December 

Ctn.Ga.A Ports.  January... 

Cln.  Jack  &  Mac.  2d  wk  Keb 

Oln.N.O.AT.P.  utwkFeb 
Ala.Gt.South.  Istwk  Feb 
N.Orl.  4N.E.  Istwk  Feb 
Ala.  &  Vicksb  1st  wk  Feb 
yicks.  8h.  &  P.  iHt  wk  Feb 
ErlauKer  Syst.  iKt  wk  i'eb 

Clun.Northw'u.  January 

Cln.Wab.4Mkh.  January-. ' 

Olev.AkronACo.  Istwk  Feb 

Olev.  A  Canton..  December. 

ClXIn.Ch.AS.L  Istwk  Feb 
Peo.  &  Ea.sfn.  1st  wk  Feb 

Olev.A  Mariett:i  January. 

Color.  Midland,    lui  wk  Feb 

Col.  IL  V.  ti  Tol.  Januarj-... 

Colusa  &  Lake..  January. 

Covin.  A  Macon.  January... 

Cuinberl'ud  Val.  November 

Day  Ft.W.ACli.  January... 

Denv.  A  Klo  Or.  2d  wk  Feb. 

Des  .Moin.  A  >o.  January 

l>e»M.  A  N'w.-isllJanuarv! 

DetBayCAAIpj  Ithwk  .lau 

Det.Lan»'ii;ANo!2d  vk  Feb. 

Duluth  H.8.  A  All  2d  wk  Feb. 

East  I.oiiisiana.  January. 

E.Tenu.Va.AOa.  November. 
KnoiT.  AOhio  November. 
Total  sjTMem.  Istwk  Feb 

ElKiuJul.AEast.  December 

Bliz.I.ei.AB.8...  January... 

Empire  A  D'blin  -November. 

Evans. Alud'plis  2d  wk  Feb. 

BTsnav.  A  T.  H.  2d  wk  Feb. 


$ 

48.393 

19,439 

206.314 

510,065 

29,398 

539,463 

94,687 

28,755 

123,442 

662.905 

168.242 

11,711 

52.712 

79,928 

1,429,377 

455,149 

1,884.526 

42,950 

138.376 

17.05 

42,993 

55,646 

50.035 

3'i.820 

44.18.1 

334,000 

16.200 

873,90' 

51,832 

1,176.89 

1,390,900 

10.299 

50,016 

10,972 

9,352 

75,777 

6,705 

68,179 

9,537 

33,000 

8,667 

11,645 

153,788 

206,848 

8,240 

234,402 

2,815.732 

70,894 

450,690 

2,183.176 

36,675 

1,097,487 

64,890 

579,984 

30,021 

4,025 

4.436 

17,904 

72,328 

35,952 

21,809 

12.717 

10,336 

153,142 

1,.571 

45,688 

15,85 

54.110 

242,989 

28,261 

27,935 

31,390 

205,044 

1,742 

13,212 

84,438 

45,677 

138.0001 

».1«9 

12,427 

15.537 

19,457 

27,S03 

10,3(K) 

593,689 

64,381 

141,756 

49,717 

57,809 

3.162 

5,792 

21,125 


$ 


23,218 

200.497 

506,638 

32,150 

538,788 

101,018 

31,524 

132,542 

671,331 

149,998 

11.151 

50,655 

64.4V7 

,480,982 

443,776 

1,924,758 

45,108 

133,480 

13.389 

36.128 

55,843 

37,827 

37,788 

47,967 

233.0U0 

10,748 

878.492 

37.152 

1,111,6U7 

1,278,395 

10.812 

50,288 

12,129 

9,938 

81,157 

11,724 

57,828 

3,694 

30,292 

8,261 

8..506 

144,266 

178,998 

7,052 

149,346 

3,199,778 

56,622 

438,500 

2,182,965 

32,790 

1,156,476 

71,060 

583,539 

24,086 

5,233 

3,761 

10,192 

75,465 

34,276 

20,936 

12,346 

11,542 

154,565 

2,119 

38,818 

14,606 

41,933 

223,305 

30,158 

19.209 

35,788 

164,04. 

1,266 

13,329 

75.643 

39,539 

132,000 

5.273 

17,758 

15,100 

17,594 

29.990 

9,73 

571,026 

53,163 

144,824 

41,785 

52.442 

1.333 

4,595 

19,251 


2,592,101 
2,717,333 

152,944 
2,870,277 

575.445 

149,841 

725,286 

3,595,564 

1,687,335 

11,711 

52,712 

234,064 
1,429,377 

455,149 
1,884.526 

465,317 
1,708,369 


267,846 
307,3K0 
152,814 
799,491 


1,970,000 

82,441 
8,708,176 


S 


2,369,986 
2,644,133 

1.37,614 
2,781,746 

555,058 

134,329 

689,387 

3,471,134 

1,316,416 

11,151 

50,655 

193.430 
1,480,982 

443,776 
1,924,758 

278.737 
1,633.733 


190.0n 
272,375 
112.826 
737,144 

1,485.122 

60,753 

8,058,742 


13,663,726  13.497,394 
14,683,529  14.486,945 
114,101        105.638 


519,801 

129,832 

683,141 

76.513 

365,432 

"   8.667 

109,965 

947,577 

206,848 

79,050 

2,115,442 

35,130,586 

429,785 

2.860,409 

28,038.208 

333,3.';0 

1,097,487 

344,844 

6,854,520 

159,967 

146,395 

4.436 

90.074 

425.877 

195,617 

125.487 

71,886 

70,220 

889,087 

1.571 

45.688 

85.851 

581.012 

1,312.421 

155.156 

27.935 

200,296 

205.044 

1,742 

13,212 


45,677 

923.000 

8,189 

12,427 

45,099 

120,091 

180,993 

10,500 

6,157.4.56 

642,212 

811,968 

591.523 

57,809 

32,991 ' 

37,238 

127,843 


533,204 

606,911 

31,323 

282,314 

8.261 

87,122 

907,450 

178,998 

74.290 

1,971,138 

34,067,618 

336666 

2,673,095 

26,185.281 

344.118 

1,136,476 

40\756 

6,422.644 

142,309 

137.388 

3,764 

62.5x4 

434,156 

211.629 

12.i.655 

80,664 

78,054 

930.158 

2.119 

38.818 

75,542 

448,612 

1,241.298 

159,665 

19,209 

169.110 

164.047 

1,266 

13,329 


39,539 

85!>,3il0 

5,273 

17,758 

39,382 

109,(199 

178,442 

9,732 

6.244,450 

531.083 

800,517 

296,472 

52.442 

12.289 

29,095 

112,148 


KOADB, 


Fitohburg 

Flint.  A  P.  Mara. 
Fior.  Cent.&P. 
Ft.W.  ARloUr. 
Cia.  Car'la  diNo 

Ueorgia  RR 

Heo.  8o.  AFIa.. 
ar.Rap.&Ind.. 

Cln.R.&Ft.  W. 

Other  line.s . . . 

Total  all  lines. 
Grand  Trunk... 

Ohio  AGr.Tr 

Det.Gr.H.A  M. 
Great  North'n 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  A  Chicago. 

Housatonlc 

Humest'n&Shen 
Hutch, ASouth'n 
lU.Cen.dll.ASo.i 

Cedar  F.&Mln. 

Dub.  ASio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.&West. 
In.  AGt.North'n 
lnteroc'uic(Mil 
Iowa  Central... 
Iron  Railway . . . 
Jack'v.Soutli't'n 
J'k'nv.T.&K.Wu 
EanawbaAMicb 
Kan.  C,  CI.&Sp 
K.C,F,S,  &  Mem. 
R.C.Mem.&Bir. 
Kentucky  Cent 
Keokuk  &  West. 
Kingst'n  A  Pem. 
L.  Erie  All.  A  8o 
L.  ErleA  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 

Long  Island 

Louis.A  Mo.Kiv. 
Louis.Ev.  A  St.L. 
Louisv.ANashv. 
Louls.N.A&Cb. 
Louis.  N.A&Cor. 
Louiev.N.CAT. 
Lou.  St.L.  A  Tex. 
I.yncbo.&Dur'm 
Memphis  A  Chas 
(Mexican  Cent... 
[Mex.  National . 
JMexlcan  K'way 
Mil.L.Sh.&Wesi 
Milwaukee  ANo 
Mineral  Range.. 
Minneap.  ASt.L. 
M.St.P.  &8.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  &  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
.Monterey&M.G 
Sash.  Ch.  ASt.L. 

Western  A  Atl. 
N.  Jersey  AN.y. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  R. 
.S.  I.L.  E.  A  W. 
V.  Y.  Pa.  A  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  A  North'n. 
N,  Y.Ont.  A  W.o 
N.Y.  Susq.  A  VV.. 
Nortolk&Wcst.i) 
N'theast'n(8.  C.i 
North'n  Central. 
Northern  Paclttc 

Ohio  A  Miss 

Ohio  ANorthw.. 

Col.  &  Maysv. 

OhloKiver 

Ohio  Southern.. 
OLioVaLofKy. 
Omaha  A  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.AEv. 

Petersburg 

Phila.  A  Erie... 
Phila.  A  Read's 

Coal&IronCo 

Total  both  Cos. 
Pitts.  Mar.  A  Ch. 
Pittsb.  A  West'n 

Pitts.Clev.AT. 

Pitts.Paln.AF. 
"Total  system 
Pitt.Young.&A. 
Pt.Koyal&Aug. 
Pt.Koy.AW.Cai. 
Pies.AAriz.Cen 
QuiucyO.AK.C. 
Rich.ADanvllle 

Vlr.  Midland.. 

Char.Col.AAu. 

Col.  A  Greeuv. 

West.  No.  Car. 

Georgia  Pac., 

Wash.O.AW.. 

Ashv.  A  Spart. 
Total  Sysm. 
Bleb.  A  Petersh, 
Rio  Gr'de  South. 
Kio  Gr.  West. . 
Rome  W.  &  Ogd. 
Sag.Tuscola&H. 
91.L.A.AT.H.B's 
St.L.  Ark.  ATex 
Bt.PaulADul'th 


Latest  Earnings  Reported. 


WeelcorMo  '90  or '91. ['89  or '90. 


December. 
2d  wk  Feb. 
Istwk  Feb 
January... 
December. 
December. 
January... 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
Wk  Feb.  7 
Wk  Feb.  7 
Wk  Feb.  7 

January. . . 
January... 
January... 
January... 
January... 
December. 
January... 
January... 
December. 
December. 
December. 
December. 
December. 

1  anuary. . . 
J  tnuary... 
December. 
2d  wk  Feb. 
January... 

2  wks.  Feb 
December. 
Istwk  Feb 
Istwk  Feb 
Istwk  Feb 
1  st  wk  Feb 

3  wks  Dec. 
Istwk  Feb 
Ithwk  Jan 
January... 
2d  wk  Feb. 
January. . . 
4tbwk  Jan 
January. . . 
December. 
2d  wk  Feb. 
2d  wk  Feb. 
2dwkFeb. 
December. 
2d  wk  Feb. 
2d  wk  Feb. 
Jiinuary... 
Istwk  Feb 
2d  wk  Feb. 
^a  wk  Feb. 
Wk  Jan.  24 
2d  wk  Feb. 
2(1  wk  Feb. 
January. . . 
January... 
January... 
January. . . 
January. . . 
1st  wk  Feb 
January... 
December. 
Jauuary... 
January... 
December. 
January... 
January... 
December. 
December. 
December. 
January. . . 
2a  wk  Feb. 
December. 

dwkFeb. 
December. 
December. 
2d  wk  Feb. 
2d  wk  Feb. 
January. . . 
J  uuary... 
Istwk  Feb 
January... 
1st  wk  Feb 
December. 
October... 
December. 
ia  wk  Feb. 
December. 
December. 
December. 
December. 
December. 
January... 
November. 
November. 
November. 
2d  wk  Feb. 
December. 
December. 
December. 
December. 
January... 
January... 
January... 
January. . . 
January. . . 
January. . . 
January... 
January... 
January... 
Istwk  Feb  I 
December. 
2dwkFeb. 
|2dwkFeb. 
January. . . 
January... 
1  st  wk  Feb 
2dwkFeb. 
January. . . 


543.508 
61,007 
29.296 
17,363 
14.07 

188.6.16 

76,300 

40,855 

7,949 

4,400 

53,204 

319,335 
65,230 
17,870 


654. 

40 

93, 

793 

3. 

114 

13 

6, 

1,476 

8, 

197 

205, 

1,681, 

40, 

308, 


,857 

642 

140 

639 

358 

306 

,500 

,410 

08 

,238 

,612 

,870 

958 

215 

,653 


36, 
3 

40 

VI, 

5.; 

5, 

81 

■  20, 

66, 

6, 

i. 

5, 

47, 

30, 

21, 

236, 

30, 

29, 

368, 

47, 

80, 

ii! 

37 

125, 

93, 

79, 

53, 

29, 

9, 

106, 

145, 

649, 

23, 

5, 

321, 

44, 

357. 

167, 

21, 

18, 

3,007, 

2,377, 

615, 

482, 

33, 

49, 

130, 

142, 

64, 

483, 

374, 

90, 

16, 

11, 

M, 

5, 

50, 

414, 

5,305, 

16, 

42, 

358, 

1.686, 

1,606, 

3,292, 

3, 

127, 

46, 

27, 

37, 

82, 

32, 

41, 

11, 

22, 

520, 

175. 

89, 

88, 

83, 

182, 

9, 

11, 

274, 

25, 

3, 

36, 

310. 

6. 

24. 

83, 

91, 


016 
321 
913 

,889 

587 

,398 

,686 

,488 

,188 

,356 

,053 

,269 

,312 

,620 

,165 

,978 

,258 

.452 

,605 

,312 

495 

,83 

,318 

,000 

,763 

,378 

,638 

,603 

,58 

,28' 

,600 

,690 

,219 

,714 

,153 

,513 

,691 

,255 

.713 

,002 

345 

,015 

,852 

,635 

,258 

,780 

,120 

135 

,048 

,780 

,486 

,460 

,196 

,331 

,578 

660 

,261 

,820 

,467 

,585 

,646 

,319 

,721 

,157 

,006 

,111 

,377 

,488 

,632 

,362 

,680 

,512 

,474 

,111 

,683 

,477 

,088 

,480 

,350 

300 

800 

950 

,350 

,250 

600 

700 

800 

308 

226 

250 

984 

374 

973 

107 

240 


$ 

551,574 
62,451 
28,004 
10,018 

4,7  74 

158,080 

51.903 

48,924 

7.673 

3,471 

67,071 

335,^73 

68,000 

18,292 

509,283 

41,658 

74,422 

62.i,362 

3,272 

111,198 

11,722 

3,123 

1,365,440 

7,068 

188,979 

196,047 

1,561,487 

32,343 

366,557 


35,580 

3,014 

22,748 

77,680 

4,551 

4,839 

87,763 

28,25P 

60,210 

7,020 

4,324 

4,654 

41,177 

23,244 

15,02" 

203.595 

39,451 

22,213 

384,841 

41,177 

282 

65.430 

7,01 

4.800 

43,7;t4 

136,<i63 

63,035 

88,473 

57,122 

24.937 

8,251 

101,785 

201,331 

629,613 

19,858 

5,055 

291,637 


308,586 

'ia.hoi 

14,686 

2,923,406 

2,187,861 

591,544 

473,266 

42,602 

35,067 

124,237 

112.193 

63,707 

500,226 

292,083 

76,142 

13,623 

608 

10,738 

44,968 

3,446 

59,32: 

390.36V 

3,495,26, 

14,217 

38,431 

3J6.820 

1,654.94^ 

1  374,597 

3,029.339 

2,512 

115,874 

37.226 

20,89'; 

38,465 

94,819 

26,845 

39,520 

11,400 

18,026 

526.300 

160,800 

85,060 

8~,868 

78.644 

194,875 

8.748 

10,732 

290,923 

35,178 

27,150 
283,037 
5,881 
20.04-1 
75,548 
87,243 


Jan, 1  to  Latest  Date. 


1890  or '91  1889  or '90 


6,515,565 

365,795 

163,068 

17,36:< 

76,063 

1,847,682 

76,300 

237,745 

47,092 

23,589 

30-',426 

1,983.37 

426,244 

116,247 

654,837 

40,642 

98,140 

793,639 

3.358 

1,548,410 

13,500 

6,410 

14,661,943 

98,3  l(, 

2,077,370 

2.175.680 

16,837.625 

40.213 

308.633 

1,560,000 

191,636 

3.321 

114,689 

567.635 

29,547 

31,186 

414,951 

120.155 

1,073.956 

36.497 

9,586 

5,269 

352.387 

30,620 

70,860 

236,978 

415.214 

172.307 

2,323,640 

281.61" 

14,023 

5z5,813 

46,664 

11,000 

194,567 

817,838 

503,096 

322,785 

308,307 

185,069 

9,600 

106,690 

115,219 

649,714 

23,15S 

32,141 

321,6)1 

474.709 

357.713 

167,002 

208.006 

18.015 

3.007,852 

29.201,700 

7,223,989 

6,029,126 

33.120 

313.709 

l,5y2,0?3 

941,080 

696,822 

6.605,797 

2,474,163 

487,816 

16,578 

660 

63,106 

51,820 

27,199 

608,88i 

3,762,651 

66,202,261 

109,484 

530,61t 

5,113,788 

20,965.656 


3,632 

1,357,693 

450,408 

269,184 

223,479 

1,371,375 

335,052 

410.901 

134,594 

22,480 

520,350 

175.300 

89,800 

88.950 

83.350 

182,230 

9,6(>0 

11,700 

1,436,100 

332,798 

18,523 

257.975 

310,984 

6,574 

138.249 

502,682] 

91,240' 


$ 

6,117.464 

347.136 

118,961 

10,018 

36.192 

1,614,708 

51,903 

213,415 

45,929 

20,693 

310,038 

1,983,640 

423,177 

108,140 

509,283 

41,658 

74,422 

623,362 

3,272 

1,264,261 

11,722 

3,123 

14,199,041 

94,370 

1,820,926 

1,915,298 

16,114,339 

32,343 

366,557 

1  037,387 

186,581 

3,014 

74,208 

547,625 

25,163 

26,828 

472,068 

147,028 

1,036,053 

39,345 

9,175 

4,654 

337,548 

23,244 

60,107 

203,595 

463,028 

117,998 

2.325,958 

245,308 

11,814 

492,714 

42,733 

4,800 

216,308 

831,628 

465,498 

303,252 

324,255 

151,085 

8,251 

104,785 

201,351 

629,613 

19,858 

28,825 

291,637 

30S',586 


244,525 

14,686 

2.923,406 

27.512,023 

6,653,816 

5,650,504 

42,602 

206,203 

1,402,466 

91.5,924 

617,265 

6.069,957 

1,730,637 

478,574 

15,623 

603 

59,423 

44,968 

19,882 

524,890 

3,571,175 

61,514,445 

83,876 

467,555 

4,689,137 

19,273,042 


2,512 

1,286,189 

452,796 

263,503 

239,193 

1,144,978 

315,758 

364,787 

128.508 

18,026 

526.300 

160,800 

85,060 

88,863 

78.644 

191,875 

8.748 

10,732 

1,444,952 

295,291 

149,275 
283.037 
5.881 
117,481 
504,621 
87,243 
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LaU»t  KOminff*  Iteporte<t. 
Week  or  JTo ,  '90  or  "0 1 .  'H»  or  'OO 


P.Aiit.AAr.Pnsg 
1.  Krnii.*.\.Pac 
Bar.  Am.  .b  .M<iii. 
Beattk'  h.ti.A  li. 
BlouxCJllyANo. 
South  Cnrolinn  . 
Bpor.  Uii.  A  Col. 
So.  I'lUillUi  Co.— 

Uul.lliu'..t8.A. 

liOllls'u  Went, . 

M<irv'iursI..tT. 

M.  Y.T.&Mox. 

Tex.  &  N.  orl 

Atlantic  »ytt'iii 

Pacltlo  systom 
T(.t,ilofall 
Bo  Piic.  RK.— 

So.  IJtv.  (Cal.) 

Bo.  Dlv.  (Cal.) 

Arizona  Dlv.. 

New  Mex.  Ulv. 
Btat<vn  I.  Kap.T. 
Stony  CI.  ACM  t.. 
Buuinilt  UranoU. 

Lvkens  Vallnv 

Tot  I  lM)tli  Cd'h 
Tal.dc  CoosftV'al. 
Tenn.  Midland.. 
VMM  A  Paolllc 
T6X.B.Va;&.N.W. 
Tol.A  A.&N.  M 
Tol.  Ool.  ACln.. 
Tol.A  Ohio  CiMit. 
ToL&O.Con.Ex. 
Ttol.  P.  A  Wc»t . . 
Tol.  St.  I,.  A  K.C. 
Tol.ASo.II.iveu. 
Ulster  A  D»!l.... 
Union  Paclllc— 

Or.8.L.AU.N. 

Or.Ry.AN.Co. 

BtJo.AO'dliil. 

Un.l'ao.D.AG. 

All  oth.  linc.1. . 
Tot.U.P.Sys. 

Cent.Br.AL.L. 
Tot.  cont'lod 

Vontaua  Un . . 

Leav.Top.  A  8. 

Man.Al.A  Bur. 

Joint. own'd.^a 

Grand  total. 

U.S'kYd.s.AT.Co 

Vermont  Valley 

Wabaab 

Wab.  Chest. AW. 
Western  of  Ala. 

We.'it  .lersey 

W.V.Ceii.APitts. 
West  V.  A  Pitts. 
West.N.Y.  A  Pa. 
WheellngAL.  E. 
Wll.  Col.  A  Aug. 
Wisconsin  Cent . 
Wriifhtsv.ATen 
Zanesv.  &  Oliiu. 


Novpinhcr.i 
iHi  wk  Febj 
.laiiuarv. .. 
■2d  wkI''ob.l 
November  \ 
.1  innary...i 
Uecombor. 

December. 
December. 
I>ei*cml>er. 
Decemlier. 
December. 
Deceiiili  r. 
Decemlter 
1  )eeember 

November. 
.Sovember. 
November. 
November, 
.lannary... 
December, 
.lannary... 
.lannary... 
J  mnary... 
.lannary... 
Juimary... 
2dwkFeb. 
J-iiiuary... 
Jannarr. .. 
Istwk  Feb 
.'d  wk  Feb. 
December. 
Istwk  Feb 
•2A  wk  Feb. 
January. . . 
Uecembor. 

November. 
November. 
Istwk  Feb 
.November. 
November. 
>ecember. 
November 
.November. 
November. 
November. 
November. 
November. 
November. 
January... 
December. 
■Zdwk  Feb. 
December. 
January... 
December. 
December. 
December. 
i!d  wk  Feb. 
2d  wk  Feb. 
November. 
M  WK  Jan. 
January. . . 
fanuary... 


♦ 

170.220 
10.-.J9a 
43,000 
7.5-20 
31.(119 
1711.000 
l'.i.»00 

334.923 

H7,.'»:<7 

753,170 

2. •.73a 

13(i.l2l 

1,331.47 

■-•.<i7(i.21 

1,010,095 

175.130 

537.5  SO 

17().H10 

90,936 

54.600 

1,436 

113.S87 

74,786 

188,673 

6,000 

17,100 

129.343 

3.153 

76,256 

5,987 

23.097 

10.621 

17,883 

31,165 

1.694 

23,506 


671 

558, 

14, 

601, 

2.187, 

3,44!), 

61, 

4,0.->4 

89. 

2. 

3. 

48, 

4,102, 

263, 

13, 

231, 

5. 

61, 

108, 

85, 

8, 

68, 

21, 

82. 

79, 

9, 

II, 


698 
551 
318 
774 
121 
574 
522 
646 
934 
481 
5^8 
006 
6.'.3 
034 
900 
000 
207 
.531 
.334 
.W2 
265 
600 
,856 
091 
189 
100 
261 


175.003 

7,472 

22,447 

5,708 


Jmt,  I  (•  IMttt  Dal*. 


1800  or '91  1889  or '90 


142,284 
12,808 

331,061 

107.977 

0.54,447 

22,333 

180.829 
i,29(i.647 
2,406.237 
3,70:^.884 

176,308 

491.724 

177.286 

82,483 

51.616 

1,894 

62,632 

55,699 

118.330 

6.,'>64 

16,195 

132,775 

3.633 

80,891 

5.550 

23,660 

8,397 

17.369 

31,590 

1,736 

23,846 


586, 

45.5, 

30 

420, 

2.130 

3,57-' 

90, 

3,813, 

73, 

2, 

2, 

39, 

3,852, 

238 

14 

268, 

5 

59 

102 

68 

7, 

62 

20, 

92, 

77, 

7, 

9, 


525 
,520 
0.->2 
093 
900 
809 
,7.52 
203 
686 
553 
800 
519 
,78  > 
,984 
,074 
,320 
,234 
,897 
,999 
,059 
,140 
000 
012 
,783 
,203 
»>25 
741 


S 

1,504.681 

60,757 

43.000 

44,890 

288,677 

170.000 

128,545 

4,285,679 

l,16i>,331 

5,800.832 

225,630 

1.871,818 

13.314.285 

34.857,711 

48,201,995 

2,130.668 

5.950,568 

1,850.209 

957,589 

54,600 

63.305 

113,887 

74.780 

188,673 

6.000 

17,160 

836.529 

3.153 

76.V56 

29,408 

150.73 ; 

109.312 

87.521 

178.771 

1.694 

369,753 


6.881, 

4,469, 

76, 

5,278, 

22.032, 

43.049, 

918, 

40,77i; 

876, 

28, 

35, 

470, 

41,242: 

263 

192, 

1,452, 


911 
217 
016 
206 

,847 


142,284 
121,990 

3.937.201 

1,101,569 

5.435,352 

192.708 

1,747.805 

12.414,728 

33.928.4S6 

16,343,209 

2,00^.394 

S.iil  1,392 

l,70(i,435 

8li.'>,523 

51,616 

£0.974 

62,632 

55,099 

118,330 

6..%64 

16,195 

918,143 

3.633 

80.894 

2d,6l9 

141.686 

95.905 

89.073 

176.876 

1.736 

333,507 


4, 
:o, 

,248,39, 

,8931 

,800l36, 

,773 

869 

277 

459 

,260 

034 

,628 

,386 


61,531 

1,633,746 

981,196 

44i',2()6 
133.444 
886,028 
502.116 
9,100 
11,201 


37 


,958.939 
218  458 
l.)3,225 
,163506 
,«l7,4.i4 
,(;69.000 
7.W.196 
,819,987 
097,796 
27,102 
30,847 
377,872 
,227.859 
238.984 
189,751 
,629,801 


59,897 

1,526,171 

759.127 


377.572 
121,918 
800.576 
484,699 
7,625 
9,741 


6  Includes  In  both  years  Scioto  Valley  Division,  and  Maryland  A 
Washincton  Division  (ghenandoab  Valley.)  t  Mexican  cuirency. 

g  Main  Uue. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly 
eamiugs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  2d  week  of  February  we  have  had  returns  thus  far 
from  49  roads,  and  these  make  a  gain  of  8'64  per  cent  in  the 
aggregate. 


2d  week  of  February. 


1891. 


Bait.  A  Ohio  Southw 

Buffalo  Roch.  A  Pitts... 

Canadian  Pacific , 

Cape  Fear  A  Yadkin  Val 
Cent.  Vi'rmont  (3  roads) . . 

Che8ai)eakc  A  Ohio 

Chicago  A  East.  Illinois. . 
Chicat'o  .Mil.  A  St.  Paul.. 

Chicago  A  West  .Mich 

Cinemnati  Jack.  A  Mack. 
Denver  A  Rio  Grande  ... 
Detroit  LansiiiK  A  North. 
Duiuth  8.  8.  A  Atlantic... 
Evansvllle  A  Indianap... 
Evans.  A  Terre  Haute... 
Flint  A  Pere  Marquette. 
Grand  Rapids  A  Indiana. 

Clncinn;'ti  R.  A  Ft.  W.. 

Other  lines 

Iowa  Central 

Jacksonville  Southeast. . 

Lake  Erie  A  Western 

Louisv.  Evansv.  A  8t.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

Louisville  N.  O.  A  Texas. 
Ix>uisvillc  St.  L.  ATexus. 

Mexiian  Central 

Mexliau  National 

Milwaukee  L.  Sh.  A  West. 
Milwaukee  A  Northern.. 
New  York  Ont.  A  West. 

Norfiijk  A  Western 

Northern  Pacific 

Ohio  A  Mississippi 

Fcorla  Decatur. VEvansT. 

Pittsliurir  A  Wcstem 

Rio  Grande  Western 

Bt. Louis  Ark.  A  Texas... 
Seattle  L.  S.  A  ICiistern  .. 

Texas  A  PaeiHo 

Toledo  A  Ohio  Central... 
Toledo  8t.  L.  A  Kan. City. 


1890. 


42.950 
42,993 

334.000 
16.206 
75,77^ 

153.788 
7<>,891 

450,6!)0 
30.021 
17.904 

138.000 

19,457 

27.803 

5.792 

21.125 

61.007 

40.855 

7,949 

4,400 

36,016 

23,.!  84 

47,31-.- 

29,452 

368.605 

47.312 

80,857 

7.318 

125.378 
03,638 
53,587 
29,287 
40,135 

142,780 

374.196 

90..531 

16.721 

97.474 

36,250 

83,107 

7.520 

129.343 

23,097 

31.165 


45.108 

36.128 

233.000 

10.748 

81,157 

144.266 

56,622 

438,500 

24.086 

10.192 

132.000 

17.594 

29,9i)0 

4.595 

19.251 

62.451 

45.924 

7,673 

3.474 

35,580 

11,097 

41.177 

22,213 

381.841 

41,177 

05,430 

7,012 

136.663 

63.035 

57.122 

24.937 

35.067 

142.193 

292,083 

76.442 

14.217 

88,465 

24.160 

75,548 

5.703 

132,775 

23.660 

31. .596 


Increase.     Decrease. 


6.865 

101,000 

5,458 


0.522 

14.2721 
12,190 
5,935 
7.712 
6.000 
1,863 


2,168 


5,380 


1,197 
1,874 


276 

026 

436 

11,187 

6,135 

7,239 


6.135 

15,427 

306 


30,603 

■  iisso 

14,068 

S87l 

82.113 

14,089 

2,504 


2,^7 


1.444 
5,069 


16.236 


12.100 
7.559 
1,817 


11,285 
'  '3,535 


901 


3,432 
603 
431 


2d  leeek  0/  February.         1801 


Wabash 

Western  N.  T,  A  Penn. . . 
Wbeeltn^A  Lake  Erie... 
Wisconsin  Oontral 


Total  (49  road*) 3,024,021 

NctlncreaM  (804  p.  o.li 


1800. 


• 

368.320 
02.000, 
20.012 
77.203 


Inereate.      Derrerue. 


e.eoo 

1,844 
1,086 


3.612,477 


402,176 
312,144 


37,320 


00,031 


The  final  statement  for  the  lat  week  of  Fobruary  show*  8*38 

per  cent  increase  on  90  roads. 

1»«  week  of  February. 

1891. 

in 

1800. 

Iitereaie. 

Deereate. 

8 

ft 

% 

Pre  v'ly  report'd  1 56roada) 

4,300,514 

4,076.149 

327,180 

102.785 

At.  Top.  A  8.  F.  system .. . 

510.065 

'       506.638 

3,427 

Roads  J'tiv  owned  "s.. 

29,396 

32.150 

2.762 

St.  ix)uls .»  8.  Fran 

94,687 

101.018 

6,331 

Roads  J'tly  owned  ^i. 

28,7.55 

31.524 

2,769 

Rurlluxton  C.  R.  A  No... 

55.64(1 

65.843 

107 

Cbicatro  A  Grand  Trunk. . 

65.230 

68,006 

2,776 

Cin.  N.  0.  A  T.  P.  (Sroads). 

153.142 

154,565 

1,423 

Cleve.  Akron  ACol 

15.851 

14.606 

1,246 

Clove.  Cln.  Chic.  A  8t.  L. 

242,989 

223,305 

19,684 

Peoria  A  Eastern 

28,261 

30,158 

1,897 

Colorado  Midland 

31,390 

35.788 

4.398 

Detroit  Or.  Ilav.  A  Mil... 

17,870 

18.292 

422 

EastTenu.Va.  A  Oa 

141.756 

141.824 

3,068 

Kllnt  A  Pere  Mar((uette.. 

50.997 

.■J6.594 

5.597 

Florida  Central  A  Penln. 

29.296 

2-<.004 

■    1,292 

Grand  Rapids  A  Indiana. 

36.222 

40,572 

4.350 

Cincinnati  R.  A  Ft.W.. 

7,514 

7,905 

391 

3.670 

3,242 

437 

Kanaw  ha  A  Michigan 

5,.587 

4.551 

1,036 

Kansas  City  CL  A  8pr. . . . 
Kan.  Citv  Ft.  8  A  Mem.. 

5,398 

4.839 

550 

81.686 

87,763 

0,077 

Kansas  C.  Mom.  A  Blrm. 

20.488 

28.250 

7,771 

Mobile  A  Birniincham. . . 

5.513 

5.055 

458 

.Memphis  A  Charleston . . . 

37.763 

43.704 

6,031 

Ohio  River 

11.261 
5.467 

10.738 
3.446 

523 
2,021 

Ohio  Val.  of  Kentucky. . . 

St.  Joseph  A  Gr.  Island. . 

14,318 

30.052 

15,734 

8t  L.  Alt.AT.  H.  Brches. 

21,973 

20,011 

4,932 

San  Francisco  A  No.  Pac. 

10.296 

7.472 

2,824 

Toledo  Peoria  A  Western 

17,863 

17,369 

494 

Total  (00  roads) 

6,083,905 

5,892,562 

366,112 

174,769 

Set  lacrcase  (3-25  p.  c.). 

191.313 

Net  Earnings  Monthly  10  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  moath.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  pulJish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20tli  of 
the  month.  A  paragraph  mark  («[)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 

. Gross  Earnings . .Vc<  Eamitigi. > 

:890  or  '91    1889  or  '90.  1890  or  '91.  1889  or  '90 
Roads.  i  $ 

AUceheny  VaUey.lFDec.      206,314       200.497 

Jan.  1  to  Dec.  31..     2,592,101     2.369,986 

Atch.  Top.AS.  Fe.-.Dec.  2.792.382    2,578,074 

Jan.  1  to  Dec.  31... 31,562.411  20.686,747 

July  1  to  Dec.  31...  17,069,913  15,002,002 

R'(ls  J'tly  ow'd  (I2) .Dec.       140,033 

Jan.  1  to  Dec.  31...  1,679,591  1,449,'716 
July  1  to  Dec.  31...  875,392  705,637 
Total  Atch.system.Deo.  2,932.445  2,688.783 
Jan.  1  to  Dec.  31. ..33,241,999  28,130.436 
July  1  to  Dec.  31. ..17,945,302  15,707,060 
St.  L.  A  San  Fran. Dec.  583.032  601.232 
Jan.  1  to   Dec.  31...    6.606.272    6.0.'i2.950 

31...   3,710,394    3,498,183    1^737; 

137,136 

856,284 

720.168 

4,566,677 


July  1  to  Dec. 
I'd*  J'tly. 
July  1 


686,923 
710,496 
4,185.117 
3.399.281 


to  Dec.  31. 
Total  8.  L.  A  S.  F.Dec 
July  1  to  Dec.  31. 
Total  Ateh.  A  8.  F.Dec.  3.652,612 

July  1  to  Deo.  31.  ..22.511,980  19,892,779 
Baltimore  A  Ohio- 
Lines  E.Ohio  Ri  v.  H  Jan. 
Oct.  1  to  Jan.  31... 
Lines  W.  O.  Riv. .  llJan. 
Oct  1  to  Jan.  31... 


69.093 
1,124,(551 
681,781 
9,463.924 
5,177,990 
110,711  def. 16,528 
108.093 
def. 3,538 
665.253 
9,572,017 
5.174,449 
263.8T4 
2,858,733 
1,737,933 
106,264  del.13.103 


15,945 
250,772 

1,753.879 
916,024 

6,928,331 


60,282 

997. 39T 

1.045,731 

8.083.338 

5.614.7.39 

3,708 
80,053 
71.646 
1,049,439 
8,l(i3.380 
3,686,403 
343.391 
2,788.269 
1,"66,077 
4,810 
81,106 
348,401 
1,847,183 
1,397,840 
7,333,590 


Total  Svstem llJan. 

Oct.  1  to  Jan.  31... 

Bait.  A  Fotomao Dec. 

Jan.  1  to  Deo.  31 . . . 
Buff.  Roeh.  A  Pitts. IFDec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 
Burl.Ced.R8p.ANo.  II  Dec. 

Jan.  1  to  Deo.  31... 
Camden  A  Atlantic.  1[Dec. 

Jan.  1  to  Dec.  31... 
Canadian  Pacific*... Dec 


1,429.377 
6,^29,034 

455,149 
1,906,115 
1,884,526 
8,135,149 

138,376 
1,708,369 

183,153 
2,202.135 
1,226,430 

306,104 

3,304,331 

38,826 

799.491 
1,548,491 


1.480.982 
6,370.713 

443,776 
1,896.969 
1.924.758 
8,267,682 

133,480 
1,633,733 

148.863 
1,948.691 
1,003,918 

268,997 
2,986,542 


1,310,000 


Jaii.  1  to  Dec.  31...  16,552,529  15,342,184 


CapeF.AYad.Val.ir.Jan.  53.104 
July  1  to  Jan.  31...      350,768 

Central  of  Georiria . .  Dec .  873,907 
Jan.  1  to  Dec.  31...  8.708,176 
July  1  to  Dec.  31...  4,836,680 

Cent.  N.  Eng.  A  W..Nov.        60,702 

Oent.of  New  JcrseyUDec.   1,176,897 

Jan.  1  to  Dec.  31. ..13.063,726  13,407^304 

Central  Paoifio Nov.   1.300,900    1.2-8,395 

Jan.  1  to  Nov.  30... 14,683,529  14,486,943 

CniattanooKnCnlon.liDec.  9,415  8,810 

Jar.  1  to  Deo.  31...       115,366       107,736 

Clieraw  A  Darl'gt'  UDeo.       11,646  8,606 


410,747       483,209 

2.070.736  2,381,080 
56.866  80,824, 

303,262   467,470 
467,613   564,123 
2,374,018  2,840,459 
.35,568    12,847 
462,849   373,283 
29,734    35,525 
673,088   670,215 
328,313   328,814 
90.163    90.513 
843,610   808,608 
37,788  def.  18,674  def.  11.497 
737,144   130.705   145,291 
57.3.629    540,012 
6,299.701  6,127,836 
23.173     18,084 
136.609    113.417 
:  274,362   :  297,948 
1.992.263  : 2.199.594 

1.335.737  : 1.484.494 
21.480     11.504 

501.872    452,106 

5,IK)7,026  6,966,059 

569.804   517.031 

5.047,577  3,463,384 

2,439     3,533 

42.799    30.789 

14.609     3,408 


39,762 

247,833 

878.492 

8,0.58.742 

4,631.081 

39.080 

1.111.607 
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. Gross  Earnings. .  ■ Net  Earnings. 

1890oi-'91.  1889qr'90.  1890or'91. 1889or'90 
Roads. 
Cbesapeake  &  Ohio. Dee 
Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31.. 
Chic.  Burl.  &  North. Dec.      234,402 
2,115,442 


639,627 
7,719,564 
4,111,617 


Jan.  1  to  JJeo.  31.. 


555,508 
6,149,098 
3,554,002 

149,346 
1,971,159 


170,656 

1,841,312 

1,226,470 

128,451 

876,855 


taUc.  Burl. &Quincy. Dec.   2,815,732    3,199,778    1,077,230 


125,534 

1,503,950 

1,091,981 

41,706 

742,495 
1,194,222 


Jan.  1  to  Dee.  31... 35,130,586  34,067,618  12,478,069  12,592,949 
Dhlc.MU.  &8t._Paul.  Dec.   2,453,280    2,361,799       955,604    1,041,732 


Jan.  1  to  Dec.  31. ..26,810,829  25,900,219 

July  1  to  Dec.  31.  ..15,196,421  14,791,300 

Clilcaeo  &Northw..Dec.   2,190,175    2,182,964 

Jan.  1  to  Dec.  31... 28,170,026  26,185,281 

Chic.  &  West  Mich. Dec.      130,300       108,972 

Jan.  1  to  Dec.  31..     1,606,418    1,374,832 

Cln.N.O.&Tex.Pac.  <  Dec.      381.740       378,909 

Jan.  1  to  Dec.  31...   4,447,857    3,937,658 

July  1  to  D  c.  31...   2,327,742    2,189,030 

New  Orl.  &  N'east.TiDec.      116,908       118.783 

Jan.  1  to  Dec.  31...   1,24<),638    1,057,612 

July  1  to  Dec.  31...       593,443       572,536 

Alabama*  Vicke.:i Dec.        72,356         72,063 

Jan.  1  to  Dec.  31...      68.5,306       612,241 

July  1  to  Dec.  31...       355,273       346,628 

VlcSa.  8h.  &Pac..1^Dec.        71,414         81,938 

Jan.  1  to  Dec.  31...       625,376       626,376 

July  1  to  Dec.  31...      354,489       368,868 

Caev.  Akron  &  Col . .  <;  Dec.        78,321         63,487 

Jan.  1  to  Dec.  31...       859,059       742,322 

July  1  to  Dec.  31...       457,366       396,197 

01everd&  Canton. ..Dec.        54,110         41.933 

Jan.  1  to  Dec.  31...       581,012       448,612 

July  1   to  Dec.  31...       331,639       253,129 

Caev.Cin.Ch.&St, L.Dec.  1,200,139    1,126,808 

Jan.  1  to  Dec.  31... 13,243,046  12,681,549 

July  1  to  Dec.  31...   6,912,320    6,688,093 

Clevel'd  &  Marietta. Nov.        31,954         24,560 

Jan.  1  to  Nov.  30...       304,205       242,602 

July  1  to  Nov.  30...       162,152       117,339 

Colorado  .Midland. TfDec.      174,467       118,510 

Jim.  1  to  Dec.  31...    1,897,127    l,59w,274 

July  1  to  Dec.   31...       980,411       808,075 

Colorado  Fuel  Co.. .Dec — 

July  1  to  Dec.  31 

Covington&Macon.HDec. 

Day.  Ft.  W.  &  Chic. II  Dec. 

Jan.  I  to  Dec.  31... 

Denv.  &  R.  Grande.TIDec. 

Jan.  1  to  Deo.  31... 

Dot.  Bay  City  &  Al.lIDec. 

Jan.  1  to  Dec.  31... 

Det.  Lans.  &  North. Dec. 

Jan.  1  to  Dec.   31... 

East  Tenn.Va.&  Ga. Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.   30. . . 

Knoxv.  &Ohlo Nov. 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Total  system Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 

Elgin  JoUetA  E  ..UDeo. 

Jan.  1  to  Deo.  31... 

Empire  &  Dublin Nov. 

Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 
Flint  &  Pere  Mjrq.Nov. 
Jan.  1  to  Nov.  30... 
71a.  Cent,  k  Peuin..Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov,  30... 

Georgia  RR.1I Dec. 

Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
Oa.  Southern  &  Fla.TlDec. 
Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
Grand  Kap.  <fc  Ind.TlDec. 
Jan.  1  to  Dec.  31... 

Total  aystcni'I Dec. 

Jan.  1  to  Dae.  31... 


GfndTrunkof  Can. .Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 
Chic.  &  Grand Tr.. Nov. 
Jan.  1  to  Nov.  31... 
July  1  to  Nov.  30... 
DeUGr.  U.  &MU...N0V. 
Jan.  1  to  Nov.  31... 
July  1  to  Nov.  30... 


lUinois  Central Dec 

Jau   1  to  Dec.  31... 

July  1  to  Dec.  31... 

Cedar  Falls  &  M...D6C. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Oub.A-  Sioux  City. .  Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Total  Iowa  lines.. Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

1  e.Dec.  it  Wc«t...TDec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.   31... 

Iowa  Central Dec. 

Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
Jack.Tam.  &K.  W.^IDcc. 
Jan.  1  to  Dec.  31... 
•Tnly  1  to  Dec.  31... 
Kanawha  A  Mich.  .TD*o 
July  1  to  Dec.  31... 


17,393 

44.544 

502,418 

833,834 

8,875,766 

39,618 

523,038 

95,384 

1,219,663 

593,689 

6,157,456 

2,973,448 

64,381 

642,212 

315,633 

658,070 

6,799,667 

3,289,080 

49,717 

591,523 

3,162 

32,991 

16,422 

215,699 

2,674,133 

112,009 

1,069,312 

458.028 

188,656 

1,847,682 

986,306 

76,290 

747,979 

426,936 

178,170 

2,597,070 

230,932 

3,2il,249 

a. 

329,194 

3,688,822 

1,790,522 

61,906 

701,241 

323,453 

18,694 

212,796 

107,638 

$ 

1,476,088 


16,228 

40,746 

499,014 

697,717 

8,046,603 

30,788 

486,525 

93,516 

1,131,986 

571,026 

5,244,450 

2,640,271 

53,163 

531,083 

252.085 

624,189 

5.775,531 

2,892,355 

41,785 

296,472 

1,333 

12,289 

6,627 

187,430 

2,159,826 

110,201 

1,016,149 

434,919 

158,080 

1,644,708 

852,157 

46,540 

335,817 

214,994 

175,793 

2,291,167 

228,211 

2,942,456 

£ 

358,924 

3,693,066 

1,874.088 

60,631 

673,382 

336,981 

18,.598 

200,361 

103,702 

«     , 

1,365,440 


8,941,859 
5,629,900 
818,039 
9,699,823 
17,286 
553,794 
114,000 
1,433,893 
750,000 
35,000 
314,000 
137,000 
27.000 
171,000 
105,000 
28,000 
102,000 
97.000 
22,738 
233.035 
127,721 
19,646 
202,861 
125,578 
368,688 
4,524,797 
2,294,106 
8,738 
70,689 
39,115 
54,107 
635,706 
337,663 
35,914 
158,776 
4,666 
11,076 
110,956 
324,383 
3,674.166 
18,074 
238,881 
28,469 
392,797 
184,461 
1,762,063 
891,869 
20,544 
191,887 
90,243 
205,005 
1.953,950 
985,113 
10,132 
206,546 
745 
17,634 
8,653 
65,406 
792,081 
32,306 
204.497 
68,432 
77,579 
656,918 
383,934 
25,729 
266,365 
151,648 
41,558 
853,406 
56,102 
1,077,715 
S, 
74,887 
1,061,306 
512,006 
12,801 
167,181 
72,305 
4,380 
51,673 
31.806 


9,180,377 

5,920,653 

908,140 

9,877,371 

7,006 

356,367 

150.478 

1,384.993 

897,070 

41,000 

226,357 

163,000 

23,000 

175,000 

111,000 

32,000 

147,000 

119,000 

17,361 

189,194 

108,032 

12,289 

147,589 

87.315 

400,601 

4,287,516 

2,390,580 

6,823 

53,952 

25,276 

27,761 

505,366 

260,901 

29,959 

163,523 

6,602 

4,948 

80,287 

284,304 

3,332,410 

8,957 

213,886 

33,654 

325,062 

236,609 

2,133,084 

1,120,051 

21,128 

198,930 

89,289 

257,737 

2,332,013 

1,209,340 

17,527 

60,901 

535 

6,598 

3,315 

57,910 

684,361 

35,968 

160,614 

60,373 

47,928 

514,521 

261,779 

18,616 

157,478 

96,214 

67,440 

766,714 

76,871 

942,576 

£ 

95,635 

1,090,277 

567,870 

18,141 

166.254 

81,877 

4,110 

47,927 

29,478 


Roads. 
Kan.C.  Ft.  8.  &  Mem. Dec. 

Jan.  1  to   Dec.  31... 

July  1  to    Dec.  31... 
Keokuk  &  Western. UDec. 

Jau.  1   to  Dec.  31... 
L.  Erie  All.  &  South.HDec. 

Jan.  1  to  Dec.  31... 
Lake.E.  &  West'm.HDec. 

Jan.  1  to  Dec.  31... 


619,717       545,359 

4,338,116  5,667.094 

2,707,600  3,263,635 

7,068  def.   759  del.  5,684 

94.370  def.  35,831  def.  39,348 

50,529  def.  14,015  def.  31,964 


14,061,943  14,199,041 

7,982,149  7,768,212 
8,258 
98,310 
54,747 

197,612  188,979  78,845 

2,077,370  1,820,926  469,433 

1,204,851  1,037,405  340,078 

205,870  196,047  78,086 

2,175,680  1,915,298  433,602 

1,259,598  1,087,934  326,063 

52,526  41,849  23,208 

464,118  408,119  127.345 

257,804  230,116  78,602 

165,007  146,409  43,872 

1,677,805  1,528,238  503,766 

986,800  854,023  296,841 

71,889  77,680  28,213 

567.695  517,625  145,974 

255,770  273,738  45,604 

27,257  24,359  7,440 

191,138  159,644  63,954 


459, 

4,819, 

2,586, 

37, 

356, 


Gross  Earnings. 

1890or'91.  188T(«- 

•$  a 

411,524 

4,822,428 

2,471,640 

33,752 

371,674 

6,143 

68,009 

279,644 

3,074,438 

31,311 

353,124 

188,533 

72,866 

531,521 

1,651,839 


63; 

256.1 
2,839 

22, 
270,1 

149; 

62. 

541 

1,654. 


54,060 
488,286 
322,516 

48,376 
448,938 
290,552 
■  16,404 
104,064 

66,106 

18,899 
324,769 
236,200 

31,003 
144,209 

30,930 
6,609 

40,751 


90. 

S 

360 

219 

643 

750 

157 

676 

144 

091 

278 

469 

816 

742 

580 

,S45 

053 

298 

157 

,875 

471 

,097 

,002 

293 

686 

458 

329.759 
3,660,124 

114,126 
1,231,001 

689,691 

126.330 

1,447,938 

856,858 

178,241 

1,651,412 

357,713   308,586 

2,432,711  2,149,411 

167,002    

20,817  22,029 

159,190        182,140 
N.Y.L.E.&Westcrn.Dec.   2,377.635    2.187,861 
Jau.  1  to  Dec.   31. ..29, 201,700  27,512.023 


. Net  Earnings. . 

1890or'91.  1889or'90. 


Leh.  &  Hud.  River. TIDeo. 

Jan.  1  to  Doc.  31.. 

July  1  to  Dec.   31.. 
Little  Rock  &Mem..Nov 

Jan.  1  to  Nov.  30.. 
Louisv.&  Nashville. Dec 

Jan.  1  to  Dec.  31. ..19,161,221  18,011, 

July  1   to  Dec.  31. ..10,034,375    9,719 
Louisv.  N.  O.  &  Tex. Dec. 

Jan.  1  to  Dec.  31... 
Memph.  &Cha'st'n...Nov. 

Jan.  1  to  Nov.    30... 

July  1  to  Nov.  30... 
Mexican  Centrsil Nov. 

Jan.  1  to  Nov.  30... 


533,236 
3.236,566 

167,669 
1,666,333 

801,058 

594,021 
5,794,038 


445, 
3,027, 

168, 
1,545, 

734, 

570, 
5,705, 


Mexican  National. ..Dec. 

Jan.  1  to  Dee.  31... 
Mil.  &  Northern....  1i Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Miun.  &  St.  Louis.. ITDec. 

.Tau.  1  to  Dec.   31... 

July  1  »o  Dec.  31  .. 
Miiin.StP.&S.S.M.HDec. 

Jan.  1  to  Dec.  31... 
Nash.  Chatt.  A  St.  L.Jan. 

July  1  to  Jau.  31... 

West'n  &  Atl'tic.tlTJau. 

New  Orleans*  Gulf. ITDeo. 

Jan.   1  to  Dec.  31... 


357.935 
3,754,966 

151,247 
1,590,363 

853,112 

134,274 

1,510,844 

860,279 

101,586 

2,013,370 


Oct   1  to  Dec.   31...   7,601.798  7,472,034 

N.  Y.  &NewEng..TIDec.       482,779  473,266 

Jan.  1  to  Deo.  31...   6,029,125  5,650,504 

N.Y.  &  Northern  H.. Dec.        37,238  41,969 

Jan.  1  to  Dec.  31...      511,730  580,954 

July  1  to  Dec.   31...       249,041  308,520 

N.Y.  Ont.  &We8t'n..Dec.       206,435  161,469 

Jau.  1  to  Dec.  31...    2,349,787  1,974,459 

July  1  to  Dec.  31...    1,426,765  1,165,709 

N.Y".  Susq.  &  West. ..Dec.       130,048  124,237 

Jan.  1  to  Dec.  31...   1,592,083  1,402,466 

Norfolk*  Western. 6Deo.      696,018  65.5,502 

Jan.  1  to  Dec.   31...   7,561,916  6,475,858 

Northern  Central. ...Dec.       483.460  500,226 

Jau.  1   to  Doc.  31...   6,608,797  6,069,957 

Northern  Pacific... Dec.    2,281,279  1,601,375 

Jan.  1  to  Dec.  31. ..24,402,751  21,741,891 

July  1  to  Dec.  31... 14,447,615  12,655,366 

Wisconsin  Central. Dec.      430,007  355,389 

Jan.   1  to  Dec.  31...   5,268,452  4,267,907 

July  1  to  Dec.  31...   2,919.065  2,485,442 
Total  both  Co.'s.Dec, 
July  1  to  Dec.  31... 

Ohio*  Mississippi.. Dec.      330,525  357,385 

Jan.  1  to   Dec.  31...   4,139,958  4,080,989 

July  1  to  Dec.  31...    2,179,498  2,254,287 

Ohio  River Dec.         57,652  49,929 

Jan.  1  to    Dec.  31...       680,972  589,770 

Penn.(ea8tofP.&E.).Dec.   5,305,319  5,495,264 

Jan.   1  to  Dec.  31.  ..66,202,260  61,514,445 

Llueswestof  P.&E.Dec.       Dec.  67,308 

Jan.  l.to  Dec.  31...45,149,151  40,927,051 

PetersburgH Dec.        42,157  38,431 

Jan.  1  to  Dec.  31...       530.616  467,555 

July  1  to  Dec.   31...       246,686  214,988 


124,844 

1,375,286 

724,056 

12,286 

141,433 

1,397 

11,764 

139,5  46 

1,275,657 

8,994 

137,980 

68,261 

20,883 

119,542 

626,009 

7,166,393 

3.793,769 

265,414 

834,138 

.33,894 

410,224 

221,978 

,    280,152 

2,121,351 

99,497 

827,006 

72,465 

578,904 

346,039 

55,804 

483.521 

306,375 

60,615 

669,004 

133,892 

1,008,102 

74,306 

5,539 

17,432 

1708,896 

19,495,402 

12,567,856 

138,870 

2,008,717 

6,678 

95,016 

53,850 

42,363 

526,134 

369,038 

62,659 

701,115 

209,996 

2,723,306 

78,213 

1,803,806 

1.065,796 

10,165,269 

6,518,752 

148,947 

1,941.979 

1,115,830 


161,381 

1,587,136 

899,555 

17,578 

123,760 

1,372 

12,463 

114,136 

1,116,249 

2,248 

87,776 

64,226 

28,176 

160,490 

650,605 

7,113,521 

4,054,388 

234,561 

1,037,014 

40,372 

458,036 

233,863 

250,681 

2,533,870 

86,978 

666,694 

45,218 
392,179 
262,080 

53,320 
423.355 
328,027 

82.943 
60n,570 
125,347 
883,991 


2,711,286    1,956,764    1.214,743 
17,366,679  15,140,807    7,634,583 


Philadelphia  &  Erie-Dec. 
Jan.  1  to  Dec.  31... 


358,006       366,820 
5,113,788    4,689,137 

Phila.  &  Reading Dec.  1,686,111    1,654,942 

Jan.   1  to  Deo.  31... 20,965,656  19,273,042 
Coal  &  Iron  Co. Dec.   1,606,377    1,374,597 
TotalbothCo.'s....Dec.  3,292,4,88    3,029,539 
Pitts.  C.C.  &St.L. TIDeo..       Dec.         21,067 
Jan.  1  to  Dec.  31...       Inc.     1,417,205 

Pittsburg  &  Wesfn.  .Nov. 
Jan.  1  to  Nov.  30  .. 
July  1  to  Nov.  30... 
Pltts.Cleve.&ToL.Nov. 
Jan.  1  to  Nov.  30... 
July  1  to  Nov.  30... 

Pitts.Paines.&F..Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Total  system Nov. 

Jan.  1  to  Nov.  30... 

July  1  to  Nov.  30... 
Pitts. Youngs.  &  Ash. Deo. 

Jan.  1  to  Dec.  31... 

Pros.  *  Ariz.  Cent.. .Deo. 
Jan.  1  to  Dec.  31... 

Quin.  Omaha&K.C.HDec. 
Jau.  1  to  Dec.  31... 

Richmond  &  Danvlllelt— 

Jan.   1  to  Deo.  31... 

July  1  to  Dec.  31... 

Vlrainla  MidlandU— 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Char.  Col.  &  Aug.H— 

Jan.  1  to  Deo.  31... 

!         July  1  to  Deo.  31... 


127.362 

1,357,693 

649,554 

115,874 

1,286,189 

606,680 

36,135 
540,584 
225,363 

45,680 
450,408 
216,397 

37,226 
452.798 
209,405 

11,541 
98,870 
54,331 

27,512 
269,184 
135,513 

20,897 
263,503 
121,340 

962 
55,988 
23,050 

200,555 
2,077,289 
1,001,467 

173,998 

2,002,485 

937,425 

48,639 
695,442 
302,745 

82,111 
1,371,375 

94,819 
1,144,978 

9,103 
496,642 

11,088 
131,594 

11,400 
128,508 

5,911 
88,269 

24,078 
251,628 

25,120 
250,400 

8,326 
79,602 

6,096,486 
3,258,495 

5,636,279 
3,021,580 

2,454,591 
1,456,689 

2,341,974 
1,260,117 

2,156,698 
1,192,528 

785,079 
480,437 

951,438 
517,156 

888,824 
475,278 

258,173 
153,447 

4,954 

25,889 

♦  621,567 

19,278,649 

12,635,440 

168,401 

1,923,582 

1,764 

121,381 

64,148 

21,585 
339,575 
245,328 
.■^3,664 
583,573 
215,075 

2,231,844 
88,619 

1,944,357 
687,519 

9,361,750 

5,874,850 
120,976 

1,568,303 

1.028,821 
808,495 

6,903,671 

58,146       102,792 

1,135,184    1,218,885 

633,929        801,021 

29,892    22,917 

315,013   289,676 

1,596,111  1,664,238 

21,221,706  20,417,640 

Dec.   184,192 

14,231,067  12,999,313 

16,955    15,366 

203,137   134,088 

91,121    75,443 

102,568  98,906 

1,723,86  (■    1,760,392 

699,649        665,500 

9,027,055    8,201,186 

9,868  def.  28,485 

709,517   637,018 

Inc.    15,639 

Inc.   402,505 

53,784 

530,214 

273,444 

3,611 

102,171 

51,242 

2,787 

85,978 

38,541 

60,183 

718,363 

363,226 

21,848 

387,589 

8,229 

83,315 

9,783 

74,627 


2,100,380 
1,216,383 

799,079 
460,364 

286,286 
167,301 


FeubdamT  ai,  1891.1 
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nroH  Earning: . !fel  Kamina: • 

1890or'»l.  18SI>or'90.  lH90or'91.  lH81)o/-'U(>. 

Roail:                                 «  $                   $                « 

Col.  &  Urecnv.H— 

Jail.  1  tu  Dec.  31...       8r.9,98«  709,680       201,«39        201,.106 

July    1    to  Dec.  31...       457.160  43«,*08        142,857        171,388 

West  No.  CiiroUiml  — 

Jan.  1  tolieo.  31...      972,601  867,138       326,465       10«.535 

July   1   to  Dec.  31...       610,012  4ii7,350        175,297          UU, 143 
Wash.  Ohio  A  WeBt.1i- 

Jan.  1  toDcii.  31...       149.119  125,867          41,797          17,488 

July    1   toDoo.  31...         88,623  73,491          33,605          31,389 

Asb.  it.  SparlanburgH— 

Jan.  I  to  Dec.  31...       150,133  121,225         12,303     def.2.041 

July    1   toU«c.  31...         86,444  60,428            7,930            r,M'20 

Rich.  .iPoteriib'g.11  Deo.        23,308  23,178            6,696           6,026 

J:in.  1  to  Dec.  31...       332,798  295,291        108,408          8><,131 

July  1  to  Doc  31...       130,421  148,928          49,691          42,108 

BloOruuao  W«..8fn..Dcc.       241,779  117,053        117,030          30,078 

Jan.  1   t«  Doc.  31...    I,n80,00(«  1,491,633        690,153       54'),812 

July  1  to  Doc.  31...    1,199,653  833,789        510,710       337,274 

BouicWiUcr.&Ottd.Jan.      310,985  283,037       122,773       100,763 

Jul.v  1  to  Jan.  3L..   2,3tt6,«8»  2,341,293    1,071,708     l,07y,0<l4 

Bait.  Tu..<.  A  Uuron.lTTOo.           7.622  6,634            2,063                006 

Jan.  1  to  Dec.  31...       102,583  106,984          26,759          i;9,9J3 

Bt.L.All..iiir.U.bcli8liDcc.       12.>.426  104,287          53,201          .-)3.H«1 

Jan.  1   to  Dec.  31...    1,336.910  1,110,426       468,889        49(i,432 

St.  Paul&DulutU..1IDec.       115,430  90.005          37,821          17,183 

Jan.  1  to   Deo.  31...   1,494,224  1,301,080        514,404       37«i,l()9 

July  1  to  Dec.  31...       873,804  790,107        352,320       275,015 

Ban  Prnn.  *  N.  Pac.Jan.        49.400  35,470           5.490    (lef.4,.522 

July  1  to  Jan.  31...       516,838  ,    458,774        188,051        l.->7,(i7 

B»v.  Ani.  4  .Mont.licDeo.         46,987  21,606          10,994          11,974 

Jan.  1  to  Dec.  31...       400,411  155.209        183.140          (i.).882 

July  1  to  Dec.  31...       259,126  99,244        110,564          48,057 

BUvortou i:Deo.         13,341  6,573          10,016            2,S47 

Jan.  1  to  Deo.  31...       105,074  80,881        -54,547          40,.j90 

8iou.\  City*  North. .Nov.         34,619        9,841         

Jan.  1  to  Nov.  30...       283.677         125,832         

South  Carolina UDeo.      1.37,417  110,841 

Jan.  I  to  Doc,   31...  1,563,620  1,354,223 

July  1  to  Dec.   31...      870,307  727,450 

Bouthorn  Pacific  Co.— 

Gal.  Har.&  S.Ant.Ti  Dec.      334,922  331,061 

Jan.  1  to  Dec.  31...  4,285,678  3,937,291 

Louisiana  Wcstn.TI Dec.         87,537  107,977 

Jan.  1  to  Dec.  31...    1,160,331  1,101,569 

lIorgau'8La.&Tex1IDec.      753,170  654,447 

Jan.  1  to  Dec.  31...  5,800,832  5,435,352 

H.  T.  Tex.  A  Mex.U  Doc.        22.729  22,333 

Jan.  1  to  Dec.   31...       225,630  192,708 

Tsi.&NewOrrnsHDec.      136,121  180,820 

Jan.  1  to  Dec.  31...  1,871,818  1,747,805 

Total  Atlantic  sys-f  Dec.  1,334,478  1,296.647 

Jan.  1  to  Dec.  31.  ..13,344,285  12,414,723 

Tot.  Pac.  system..!;  Dec.   2,676,217  2,400,237 

Jan.  1  to  Dec.   31.  ..34,857,711  33,928,486 

Total  of  all UDec.   4,010,695  3,702,884 

Jan.  1  to  Dec.  31. -.48,201,995  46,343,209 

South  era  Pacific  KK.— 

Coast  (North.)Div..Nov.      175,130  176,308 

Jan.  1  to  Nov.  30...  2,139,668  2,008,394 

Southern  Divis'n..NoT.      537,580  491,724 

Jan.  1  to  Nov.  30...   5,950,568  5,611,392 

Arizona  Division. .Nov.      176.810  177,286 

Jan.  1  to  Nov.  30...   1,850,209  1,706,435 

Vew  Mexico  Dlv... Nov.        90,936  82,483 

Jan.  1  to  Nov.  30...       937,.389  865,523 

Statenl.  RapldTr...Dec.        58,435  53,439 

Jan.  1  to  Dec.  31...   1,005,213  929,928 

July  1  to  Deo.  31...      582,382  521,587 

Stony  Clove &C.M.1I Dec.           1,436  1,891 

Jan.  1  to  Dec.  31...         53,305  50,974 

Summit  Branch.... H Jan.      113,887  62,632 

Lykens  Valley...  It  Jan.        74,786  53,699 

Total  both Co'8...1I Jan.       188,673  118,330 

Tallad.  &  Coosa  V.H Deo.           6,247  5,830           2,344           2,875 

Jan.  1  to  Dec.  31...        78,363         65,986         27,456        

July  1  to  Deo.  31...         39,013  33,006          14,431          15,913 

Tenn.  Coal  &  Iron  Co. Dec 33,600         83,600 

Tenne«ReeMicllM...1IDec.         25,449  24,454          12,775          13,048 

Jan.  1  to  Dec.  31...      219,213  195,566         63,387         59,:t87 

July  1  to  Dec.  31...       123,137  109,930          43,007          36,787 

Toledo  Col.  ACln..  II Dec.         26,220  24,470          12,118          13,037 

Jan.  1  to  Dec.   31...       312.060  258,217        128,639        113,065 

July  1  to  Dec.  31...       160,906  143,166          57.971          71,896 

Toledo&OhloCeut.HDec.       131,056  111,464         46,665         40,982 

Jan.  1  to  Dec.  31...   1,499,263  1,253,649        553,813        480,176 

July  1  to  Dec.  31...       840,313  729,804        284,894       308,161 

Tol.  &  Ohio  C.  Ext.  H  Dec.         10.621  8,397           5.991            4,261 

Jan.  1  to  Dec.  31...      109,312  95,903         58,036         47,697 

July  1  to  Dec.  31...         53,819  50,675         32,038         24,083 

Tol.  Peoria*  West. TI  Dec.         79,071  78,796         19,500         10,993 

Jan.  1  to  Deo.  31...       937.231  918.965        243,100       222,089 

July  1  to  Dec.  31...       490,018  491,623        134,528        119,004 

UUter*  Delaware^.  Dec.        23,506  23,846           6,590           5,008 

Jan.   1  to  Dec.  31...       369,753  333,507        141,227        141,173 

Union  Pacific— 

Oreit.  8.  L.  &  U.N.Nov.       671,698  586,525        200,936        249.190 

Jan.  1  to  Nov.  30...   6,881,911  5,958,939    2,346,552    2,608,094 

Ore.Ky.  &  N.  Co.rf.Nov.      558,.351  455,520       178,511       216,383 

Jan.  1  to  Nov.  31...   4,469,217  4,218,458     -876,730    1,020.111 

Un.Pac.  D.  *  Gulf.  Nov.       502,774  420,093        110,333        100,895 

Jan.  1  to  Nov.  30...   5.278,206  4,163,506    1,620,993    1,063,829 

St.  Jos.*  (id.  Isl... Nov.         72,081  129,473            5,716          .■)3,574 

Jan.  1  to  Nov.  30...    1,190,720  1,108,434        360,000       378,174 

All  other  lines...  U.Nov.  2,187,121  2,130,900       674,830        084.530 

Jan.  1  toNov.  30. ..22,032,847  20,047,454    7,985,324    8,107,256 

TotalUn.Pac.Syg.'IDec.  3,4-19,574  3,572,809       768,893    1,015,386 

Jan.  1  to  Dec.  31... 43,049,248  39,669,600  13,705,287  13,152,849 

C«nt.Br.*Lea».L..Nov.        61,322  90.752       def.  523         33.1.37 

Jan.  1  to  Nov.  30...      918,893  753,196       200,114       103.846 

Total  controlled.. ..Nov.   4,054,646  3,813,263     1,169,809    1,307,730 

Jan.  1    to  Nov.  30... 40,771, 800  36,849,987  13,389,740  14,333,309 


deMfi,895 
323.385 
190,898 

51,-578 

816,956 

61.919 

480,981 

205,378 

1,700.019 

5,552 

10,202 

84,898 

707,222 

469,326 

3,733,977 

676.724 

12,304,807 

1,146,050 

16,038,843 

71,954 

758,013 

178,109 

1,758.918 

77.327 

571,043 

42,710 

347,517 

5,190 

283,201 

180,738 

def.278 

20,125 

6,925  def  .33,022 

def. 9,097  def. 21,672 

def.  2,1 72  def.  57,093 


38,683 

917,945 

41,672 

586,094 

376,935 

2,016,439 

5,920 

12,550 

62,196 

879,747 

525,405 

4,412,774 

751,056 

12,881,492 

1,276,461 

17,294,265 

81,740 

1,016,715 

206,250 

2,076,726 

67.436 

650,101 

41.107 

428,665 

2,353 

336,135 

226,881 

def.322 

19,540 


. OroM  Kariunai. — -v  —tfel  Bmmmg§.—^ 

1890()C'91.  lH89or'90.  lSgOar'91. 1889or'90. 

Koailt.                                •                     S  •                   • 

Montana  Union.. ..Nov.         89.934         73,686  21,393            1,424 

Jan.  1  to  Nov.  30...       876,773        697,796  53.007  df.105,761 

Uav.  Ton.  &8.  W.NoT.           2,481            2,533  def.  4,332    def.  1,844 

Jan.  1  to  Nov.  30...         28,869         27,102  def.  49,308  def.  29,591 

Mm.  Alma*  Bur.. Nov.           3,598           2,800  def.  633    def. 2,448 

Jan.  1  to  Nov.  30..         36,277         30,847  der.8,329  def.ll.eoO 

Lines  Jointly  owned— 

One-half Nov.        48,006         39,319  8.203     def.  1,424 

J2h.  Ito  Nov.  30...       470.4.59       377,872  def.  2,0:10  def  73,601 

Grand  total Nov.  4,102,653    3,852,782  1,178,012    1,366,306 

Jan.  1  to  Nov,  30... 41,242,260  .37,227,850  13,387,710  14,259,808 

Un.  Stk.Yds.*T.Co.Jan.       203,034       238,984  lil3,333        178,022 

Wabash Deo.   1,125,100    1,119,338  281,148       311,741 

Jan.  1  to  Deo.  31. ..1.3,051, 176  12,984,967  3,395,804    3,372,976 

July  1  to  Deo,  31...   6,984,371    7,272,687  2,018,ai6    2,288,519 

We«t.  N.  Y.  A  Penn.Deo.      278,065       273,777  67,889         90,977 

Jan.  1  to  Deo.  31...   3,588,799    3,443,411  1,166,901        717,019 

July  1  to  Dec.  31...    1,886.956    1,930,211  617,602        449,255 

West  Jersey UDeo.       108,334       102,999  16,115         14,598 

Jan.  1  to  Deo.  31...   1,633,746    1,526,171  401,818        427,099 

W.Va.  Cent.  4  I1tU...Deo.         85,502         69,059  24,166         21,426 

Jan.  1  to  Dec.  31...      981,196       759,127  325,639       240,337 

Wheel.  *  Lake  Erie. II  Deo.        95,326         83,734  34,299         34,199 

Jan.  1  to  Dec.  31...   1.163,234       913,070  407,276       353,773 

July  1  to  Dec.  31...       612,183       490,128  246,918        197,044 

Whitcbr'st  Fuel  Co..Dec.        iar,081          12,849 

Jan.  1   to  Deo.  31 165.440       110,615 

July  1  to  Deo,  31 82,329         67,283 

Wrights.*  TennUle.igDeo.           8,529           7,385  3,362           8,018 

Jan.  1  to  Deo.  31...         91,069          80.902  30,181                959 

r July  1  to  Deo.  31...         49,866          44,843  13,500          19,061 

H  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  figures  tor  that  road  have  not  previously  been  f^ven,  but  appear 
for  the  first  time  in  this  issue. 

rtt^wn  July  1  includes  Utlca  Clinton  *  Blng.  in  both  years,  ft  In- 
cludes in  both  years  8(uoto  Valley  Div.  from  Feb.  1  and  Maryland  * 
Washiiigton  Div.  (8hcniindoah  ValUey  from  Oct.  1.  f  This  excludes 
boats  in  1 889.    d  Earnings  include  rail  lines  only,  not  the  water  routes. 

*  New  Brunswick  earnings  included  since  Sept.  1  in  both  years. 

5  Main  lino  only     t  Figures  are  for  33  days,  Deo.  28  to  Jan.  31. 

Interest  Charges  antl  Snrplns.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c. ,  with  the  surplus  or  deficit 
alx)ve  or  below  those  charges. 

'-Inter't,  rentals,  ilc.^  ^Bal.  of  Net.  Earnt.— 

1890-91.       1889-90.       1890-91.      1889-90. 

Roadn.  S  $  $  • 

Grand  Kapids  &  Ind.Dec.        68,942         66,262  def.27,383  1,178 

Jan.  1  to  Deo.  31...      829,370       795,146         24,136  def. 28,432 

Total  system Dec.         86,567         81,012  def.30,465    det.4,142 

Jan.  1  t"  Dec.  31...   1,041,527       972,326         36,187  def.29,749 

Western  *  Atlantic- 
Doc.  28  to  Jan.  31...        74,295         11        


ANNUAL   REPORTS. 


Chicago  &  Alton  Railroad. 
(For  the  year  ending  December  31, 1890.  >/ 
The  annual  report  is  just  issued,  and  a  summary  of  the  in- 
come account  is  published   below  ;  other  details  of  President 
Blackstone's  report  will  be  given  next  week. 

The  gross  earnings  and  income  account  for  four  years  are 
compiled  for  the  Chronicle  as  follows  : 

INCOME  ACDOITNT. 

1887.  1888. 

Receipts—                         $  « 

Gross  earnings...       8,941,386  7,511,468 

Net  earnings 3,671,183  2,843,380 

Other  receipts....          269,239  273,252 


1889. 

$ 

7,516,617 

■z,944,881 

273,875 


1890. 

m 

7,065,754 

2,683,754 

273,497 


Total 3,940,422        3,116,632        3,218,756       2,957,231 


Disbursements— 

Rentals  paid 

Const'u,  equip. &o. 
Interest  on  debt.. 

Dividends 

Miscellaneous 


710,608 

657,444 

831,031 

1,407,044 

92,672 


665,455 
531,542 
825,658 
1,407,608 
106,924 


669,478 

159,810 

823,495 

1,407,712 

38,059 


652,411 
184,271 
816,161 
1,407,560 
189.227 


Tot.disb'rsem'ts       3,699,399        3,537,187       3,098,534       3,249,630 
Balance 8ur.241,023      dt.420,555    8ur.l20,202      df.292,379 

Delaware  &  Hudson  Canal. 

fFor  the  year  ending  December  31,  1990.  J 
The  report  of  Mr.  Robert  M.  Olyplant,  the  President,  says  : 
"  The  aggregate  amount  of  coal  mined  during  1890  was  some- 
what in  excess  of  that  of  1889.  Prices  were  low  during  the 
year,  and  if  consumption  does  not  keep  pace  with  a  steadily 
increasing  supply  no  advance  can  be  looked  for  until  the 
production  is  curtailed  by  the  forced  operation  of  the  laws  of 
trade,  and  supply  is  so  apportioned  to  the  demand.  In  this 
condition  of  the"  market  your  company  has  the  advantage 
not  only  of  a  good  appreciation  of  the  quality  of  its  coal,  but 
also  of  a  low  cost  of  production,  and  your  managers  are  con- 
fident that  with  a  full  attention  to  economy  in  the  conduct  of 
its  affairs  the  business  of  the  company  will  continue  to  show 
satisfactory  results.     The  total  amount  of  coal  mined  for  the 

'  year  1890  was  3.1,855.175  tons,  of  which  vour  company  pro- 

'duced  3,706,118  tons."         *  * 

I  "  The  amount  of  coal  carried  over  the  leased  lines  of  the 
company  shows  a  considerable  gain  over  the  previous  year. 
The  increased  business  from  other  sources  was,  however,  very 
large,  and  the  credit  to  pro6t  and  loss  account  was  $417,584. 
showing  very  favorably  in  comparison  with  any  previous  pe- 
riod. To  meet  this  increase  vour  managers  determined  to 
double-track  the  road  from  Saratoga  to  Whitehall,  and  stich 
work  is  being  oushed  forward  as  rapidly  as  possible. 
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"  In  their  report  just  issued,  the  Board  of  Eaih;oad  Com- 
missioners of  rW  York  thus  allude  to  the  roads  of  the  Dela- 
ware &  Hudson  Canal  Company  :  'During  the  past  six  years 
radical  chances  for  the  better  have  been  brought  about  in  the 
phvsical  condition  of  their  lines,  and  inspection  the  present 
year  finds  no  abatement  in  the  amount  of  improvement  smce 
Ihe  previous  examination  of  1888.' " 

The  additions  to  equipment  during  the  year  were :  34 
freight  locomotives,  2  passenger  locomotives.  5  switch  loco- 
motives, 250  box  care,  300  platform  cars,  79  coal  caw  22 
caboose  cars.  3  passenger  cars,  4  baggage  cars,  and  b.Old  tons 
of  steel  rails  have  been  paid  for.  There  are  now  under  con- 
tract 10  freight  locomotives,  6  passenger  locomotives,  2 
switch  locomotives,  931  coal  cars  and  150  box  cars. 

The  stockholders  of  the  company  responded  to  the  payment 
for  new  stock  as  outlined  in  the  last  report.  The  bonds  matur- 
ing in  1891  will  be  retired,  and  future  dividends  will  be 
paid  on  the  capital  as  increased  to  $30,000,000. 

"As  the  largest  stockholder  iu  the  Rutland  Railroad  Com- 
pany, your  managers  have  consented  to  a  lease  of  that  road. 
on  satisfactory  terms,  to  the  Central  Vermont  Railroad  Com- 
pany, and  a  traflfic  arrangement  has  been  made  with  the  lat- 
ter road  that  promises  to  be  of  advantage  to  both  interests." 

Comparative  statistics  for  four  years  compiled  for  the 
Chronicle  are  as  follows  : 

IN'COME  ACCOUNT. 

1837.  1888. 

RectipU—  $  $ 

Frimcoal 9,951.163    10,622,067 

From  rail roarte 9,189,974      9,554,2J1 

From  miscellaneous        461,5C7         552,89J 


1889.  1890. 

$  $ 

8,652,318  7,800,207 

9,482,975  10,468.«74 

832.300  911,96S 


Total     19,602,614    20,729,180    18.957,593     19,180,849 

'.ratinir  expenses.   13,388,570    14,044,710    12.992,868    13,101,170 


Operating  expenses, 

Net 6.214,074      6,684,470      5,964,725      6,079,672 

Taxes  and  rentals...      3,303,768      3,340,330      3,426,829      3,511,333 


Balance. 


2,910,306      3,344,131 

PROFIT  ASD  LOSS. 


2,537,896      2,568,340 


1887. 
Ueceipis—  * 

Salesoreoal 10,100,118 

Canal  tolls 60,505 

Int.on  iiivest.&  misc.  395,0til 
Coalouhaud  Dec.  31  183.697 
BK.  earns.  In  FeOD..      1,147,134 


Total 

JHsbu  rscwen  ts — 
Coal  on  hand  Jan.  1 . 

MlulnRcoal 

Trans,  to  tidewater 

via  Erie 

Transpoit.  expenses, 

canal,  lease,  &c 

Interest 

Terminal    expenses 

and  nilscellaneous 

Taxes 

Balance 


1888. 

$ 

10,601,465 

56,675 

626,328 

201,299 

1,041,756 


1889. 

$ 

8,457,519 

59,.'i87 

762.713 

396,099 

1,081,517 


1890. 

7,875,370 

58.183 

853.784 

320,927 

1 ,693,226 


11,892,457    12,530,522    10,757,135    10,801,499 


332,652 
5,019,147 


183,697 
5,313,138 


201,299 
4,757,231 


1,159,114      1,164,827         614,710 


885,810 
973,571 

440,278 

171,577 

2,910,305 


032,282 
980,994 

436,262 

169.11- i» 

3,344,134 


986.576 
995,340 

408.548 

lt:5.834 

2,537,897 


396,099 
4,675,519 

554,083 

908,822 

989,894 

4^9.973 

220,771 

2,56  ,338 


Total 11,892,457  12,530,523  10,757,435  10,801,499 


OEXERAL  BALAKCG  AT  CLOSE  OF  EACH 

1887.  1888. 

A.mt»—  $  $ 

Canal 6,339,210    6,339,210 

Raiiroud  and  equipment.   7,276,629    7.457,60  J 

Beat  estate 10.787,387  10,894,093 

Minelmi>rov't8,nxfes,&c.  2,815,844    2,839.81.9 

Coai-yanl,  tjaiges,  &c 893,723  "       ' 

Lacli.  &  Suaqueliauna  KK.  1,022,938 
New  YorlJ  &  Canada  K«.  3,878,724 
Cherry  Val.  Bh.  &  At.  KK.  300,000 
Mochau.&Ft.Ed.  UR....  59.972 
8<-hen.  *  .Mechan.  RR. . . .       212,993 


FISCAL  YEAR. 

1889.  1890. 


Alb'y  &  8;isq.  construct'n 

Coal  on  hand  Dec.  31 183,607 

Advances  to  leased  lines.       401,864 
Advanieeon  coal  royalties      766,149 

Miscellaneous  assets 2,604,359 

Teleitrapli . .  „ 14,735 

8upj)licH,tools,&c.,on  h'nd  1,200, 174 
Cash  &  bills  &acc't8  rec'l.  6,255,012 


890,'JOS 

1 ,022,9  (8 

3,895,iili« 

210.00!) 

59 .9;  2 

213,761 

93,4   8 

201.209 

328.933 

788,185 

4,17u,519 

14,735 

1,201,877 

4,93^,029 


0,339, 

7.912. 

11,097, 

2.941, 
99  1, 
1,002 
3.921, 
210, 
59, 
214 
215i 
39ti, 
71, 
888, 
5,093, 
18, 
1.552, 
3,352 


210    6 

5u6    8,: 
451  11, 


.il5 
,2116 
.467 

,UJ7 
,000 
,972 
,?ii5 
,041 
,099 
005 
,025 
306 
,708 
,483 
279 


,339.210 

534,119 

,459,325 

,033,469 

,03i),331 

,062,487 

,997,211 

210,000 

54,998 

214,895 

333,104 

3M,0n 

6.^.8,616 

989,2114 

>,575,241 

18,708 

.,410,776 

>,011,780 


Total  assets 44,017,310  45,620,372  40,311,900  51,259,445 

LiabilUiet— 

Stock 24,.'500,000  24,500,000  21,501,000  30,000  000 

g»,n^ 16,378,000  15,378.000  15,378,0')0  15.378,'()00 

Other  accounts 651.134       733,692       692,855      t669,88M 

Profltandloss 3.488.176    5,008,680    5,771,105    5,21i;5.56 

Total  liabilities 44,017,310  4.5,620,372  46,311,980  51^259445 

«o«'??.*55!  °']"5S"'*"''""*  **'">*'S  Include  the  following :  Sundry  bonds 
^52,470;  4,50;!  shares  Albany  &  Susquehanna  KU.,  .$4.MJ  000 ;  IB  000 
•hares  Keusselear  &  Saratoga  RR..  $1,600,000 ;  40.00ij  shares  Rufiai^rt 
f48i.77i       '"^'  Adirond&k  RR.'^sharos,  *689"997rsum^y  stocks, 

«U'lid?iUlS.1.2la!tl°2t<T9T"''"'*"""'^'  '^*^'»^^=   and  dividends' 

New  York  &  New  England  Railroad. 

fFor  the  year  ending  Dec.  31,  1890.  ^1 
In  advance  of  the  annual  report,  the  following  statement  is 
compiled  from  the  quarterly  returns  made  to  the  iSfCad 
Commiseioneis,  the  company's  year  now  ending  Dec.  31 

1890. 

$ 
6,029,125 
4,021,268 


1889. 

KS?^.^;;:::;:;;::::;:::;::;;;;:::--f,05|.504 
ot.Sf{.S5S^f::::::v::::;:;:::::::;:;:::::::;::i:i^ 


Total  income ,  qo_  „,,. 

Cbartres  i.w-7,835 

*^' 1,660,631 

Surplus  for  dlvWendn..'...... <i77,ioi 


2,007,857 
9,301 

2,017,158 
1,737,977 

279,181 


Lehigh  Coal  &  Navigation  Co. 

("For  tfie  year  ending  December  81,  1890.^ 

The  annual  report  says  that  "the  total  revenue  for  th& 
year  1890  was  $2,065,049.  The  disbursements  for  expenses 
and  charges  aggregated  $1,140,131,  leaving  surplus  income  of 
$924,937. 

"Out  of  this  sum.  $99,150  was  appropriated  to  the  coal  sink- 
ing fund,  $107,533  for  the  depreciation  of  coal  improvements 
and  $714,485  to  the  payment  of  two  dividends  upon  the  capi- 
tal stock,  amounting  together  to  five  per  cent. 

"The  earnings  of  the  Lehigh  &  Susquehanna  Railroad  sys- 
tem do  not  quite  equal  those  of  the  two  previous  years,  but 
are  larger  than  for  any  other  year  of  the  company's  history. 
The  diminished  revenue  from  the  transportation  of  anthracite 
was  due  partly  to  a  smaller  tonnage,  partly  to  decreased  tolls 
and  part^-  to  the  increasing  percentage  of  the  smaller  sizes  of 
coal  used  in  generating  steam,  which  are  carried  at  reduced 
freight  rates.  Miscellaneous  freight  earnings  are  much  in 
advance  of  those  of  any  previous  year."    *        * 

"The  coal  production  of  our  own  prcmerty  was  1,372,514 
tons,  the  largest  output  we  have  ever  made.  The  cost  of  pro- 
duction was  $1 '451  per  ton,  which  is  nine  cents  below  the 
average  cost  of  the  last  ten  years.  As  the  anthracite  market 
was  over-supplied  throughout  the  year,  the  price  realized  for 
coal  ruled  low,  so  that  the  net  result  of  the  business  was  not 
satisfactory,  the  profits  being  much  below  the  average  of  the 
last  few  yeai-s.  The  mines  are  in  good  condition  and  capable 
of  increased  production,  whenever  the  trade  shall  require  a 
larger  supply,  our  policy  being  to  keep  sufficient  work  open  at 
our  mines  at  all  times  to  enable  us  to  respond  to  an  increased 
demand."      *  * 

"The  extensions  of  the  Lehigh  &  Hudson  River  Railway 
northward  to  a  connection  with  the  railroad  lines  reaching 
into  central  New  England  and  southward  to  a  connection 
with  our  own  lines  at  Easton  were  finished  during  1890,  fur- 
nishing an  extension  of  the  lines  of  railroad  in  which  we  have 
an  interest  northeastward  from  Easton  for  a  distance  of 
eighty-six  miles." 

Receipts  and  disbursements  for  three  years  have  been  as 

follows : 

RecHpts—  1888.  1889.  1890, 

From  railroads  and  Nesque.  Tunnel.. $1,804,783  $1,816,436  $1,766,174 

Canals  43,201  48,494  45,518 

Net  proflt  on  Lehigh  Coal 358,968       204,563        148,049 

Royalty  on  coal  mined,  &c 46,712         83,771       105,308 

Total  receipts $2,253,664  $2,153,264  $2,065,049 

DUburscments-- 

Tuterest  account $893,143     $816,394     $S03,55i> 

Rentals,  taxes,  &c 289,006       344,702       336,562 

Total  disbursements $1,182,749  $1,161,096  $1,140,121 

Balance  of  earnings $1,070,915     $992,168     $924,928 

Lesssink.  fd.of  10p.c.p.tononcoal.      $92,101     $118,242       $99,150 
Less  dcprec'n  on  coal  impr'v'm'ts,&0.       282,003        103,911        107,533 

Total $374,103     $224,153     $£06,683 

Surplus  for  year $696,813     $768,015     $718,445 

Balaucetocreditof  div'dfd.  Jan.  1..       616,745        766,691        893,513 


Total    $1,343,5.57  $1,534,706  $1,611 ,758 

Dividends 576,866       641,193       714,484 

Rate  of  dividend iH  5  5 

Balance  to  credit  of  div'd  fund  Dec.31    $766,691     $893,613     $897,274 
Detroit  Bay  City  &  Alpena  Eailroad. 
fFor  the  year  ending  December  31,  1890.^ 
The  brief  reports  for  the  years  1888,  1889  and  1890  showed 
the  following  results : 
Eaminqt —  1888. 

Passenger. $95,926 

Freight 341,961 

Mail,  express,  etc 20,402 


Total $458,289 

Operating  expenses  and  taxes 297,856 

Net  earnings $160,433 

Interest  on  bonds $150,000 

Dividends  (Sis  per  cent) 

Total $150,000 

Balance $10,433 


18S9. 
$88,726 
376,739 

21,754 

$487,209 
290,791 

$196,418 
$150,000 


$150,000 
$46,418 


1890. 
$89,472 
409,034 
24,331 

$523,037 
305,643 

$217,394 

$150,000 

41,750 

$191,750 
$25,644 


GENERAL  INVESTMENT   NEWS. 


Baltimore  &  Ohio  Southwestern.— The  first  fiscal  year  of 
the  Baltimore  &  Ohio  Southwestern  Railroad  Company  does 
not  end  until  June  30,  1891 ,  at  which  time  full  detailed  reports 
will  be  published.  The  results  for  the  calendar  year  were  as 
follows: 

1889.  1890. 

Gross  earnings $2,177,9.57  $2,329,445 

Operating  expenses 1,499,648  1,517,793 


Net  earnings $678,309 

Taxesand  assessments 53.788 


$811,653 
54,000 

Balance $624,521  $757,653 

After  paying  taxes  and  fixed  charges  there  was  applicable 
to  the  payment  of  interest  on  the  first  preferred  income  bonds 
for  the  year  1890  an  interest  of  4  per  cent  (being  $20,060),  and 
the  same  was  declared,  payable  in  New  York  and  London,  on 
the  35th  day  of  March,  1891,  of  which  formal  notice  will  be 
given. 

There  has  been  a  loss  in  through  business,  but  an  increase  in 
the  volume  of  the  local  of  about  20  per  cent.  There  has  been 
added  to  the  equipment  for  this  year  about  1,000  freight  cars 
and  37  locomotives, 
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BoMton  k  Maino.— The  report  for  the  quarter  ending  Deo. 
31.  the  lirst  quarter  of  the  fiscal  year,  ia  aa  follows  : 

^(fuarlrr  tttd.  Der.  31.-^ 
1889.  IMilo, 

S  9 

(iro««  oarnlugs 8.58!«,942        3.77f».0,M 

OiwratluK  expeme* 2,319.340      2,r,y.t,HH» 

Net  earnings 1,204,603       i.-i-zr,,Ui'2 

OtUor  Income 62.441  8(>,H33 

Total        1,327,043        l,30,'i.9ii.'i 

lutorent,  Tcutttls  and  taxes 1,009,312  O58..S0:i 

Siirpliin 317,731  347.49.! 

Called  Bonds,— The  following  bonds  have  been  called  for 
payment : 

Beech  Creek  R.  R.  Co.  Car  Trust  to  be  paid  on  and  after 
March  1,  1891,  at  the  offices  of  the  Knickerbocker  Trust  Com- 
pany, 2.%!  5th  Av..  and  18  Wall  St.,  New  York,  on  and  after 
which  date  interest  uiwn  said  certificates  will  cease;  32  cer- 
tificates of  $1,0()0  each. 

No8.  4,  17.  21.  24.  2r..  M,  69.  70.  84.  89,  97.  103,  116,  119,  120.  1H1  , 
133,  135.  137,  140.  100,  102,180,  198,  208,  211,  236.  244,  247,  2oi;, 
254.  259. 

32  certificates  of  ?250  each. 

Nos.  263.  20.").  268.  273.  288.  292,  29.1.  297,  304,  314,  317,  318,  300, 
332.  344,  360,  371,  377,  382,  402,  403,  413. 

Northern  Pacific. — General  second  mort(?a(!;e  6  per  cent 
bonds  dated  1883,  due  Dec.  1,  1933.  The  numbers  of  97  of 
these  bonds  drawn  for  the  sinking  fund  will  be  found  in  the 
ad  vertisius  columns  of  to-day's  Chronicle.  They  will  be  paid 
at  110  and  accrued  interest  upon  presentation  at  the  Farmers' 
Loan  &  Trust  Company,  interest  ceasing  April  1,  1891. 

City  of  San  Francisco. — Central  Pacific  R.  R.  Bonds  Nos. 
816  and  320  to  340  both  inclusive,  and  Western  Pacific  R.  R. 
bonds,  Nos.  202  to  214  both  inclusive,  to  be  paid  on  presenta- 
tion at  the  office  of  the  City  Treasurer  in  San  Francisco,  in- 
terest ceasing  February  16,  1891. 

State  of  Missouri. — The  5-20  year  3'.^  percent  bonds,  dated 
March  15.  1886,  to  be  paid  at  theNationjil  Bank  of  Commerce 
in  New  York  on  March  13,  1891,  bonds  numbers  1  to  650  in- 
clusive. 

Canton  Ceinpany  (Baltimore). — President  Brooks,  of  the 
Canton  Company,  gives  notice  that  §40,000  wiU  be  expended 
for  the  purchase  of  shares  of  its  capital  stock.  All  offers  to 
sell  received  before  noon  on  March  2  will  be  considered.  The 
stock  when  purchased  will  be  canceled,  in  accordance  with 
the  charter. 

Chicago  Burlington  &  Qnincj'. — The  directors  of  the  C. 
B.  &  Q.  reduced  the  quarterly  dividend  to  1  per  cent,  or  at 
the  rate  of  4  per  cent  per  annum.  They  made  the  next  divi- 
dend payable  March  16.  to  stockliolders  of  record  at  the  close 
of  business  February  19.  The  books  remain  closed  from  Feb- 
ruary 20  to  28  inclusive.  The  acion  taken  is  conservative  and 
must  commend  itself  to  stockholders. 

Chicago  St.  PanI  Minneapolis  &  Omaha. — The  results  for 
the  year  1890  are  given  in  our  editorial  columns  to-Klay  in  the 

Financial  Situation." 
C  Cincinnati  New  Orleans  ft  Texas  Pacific. —  The  di- 
rectors met  on  Monday  in  Cincinnati,  and  referred  the  ques- 
tion of  a  dividend  to  a  committee,  who  will  examine  into  the 
,  whole  situation  and  report.  President  S.  M.  Felton.  Calvin 
S.  Brice,  M.  E.  Ingalls,  W.  P.  Anderson,  Alex.  McDonald 
and  W.  A.  Goodman  were  present. 

Covington  &  Macon — Richmond  &  Danville. — The  bond- 

,  holders  of  the  Covington  &  Macon  Railroad  met  at  Baltimore  on 

the  14th,  and  by  a  bond  vote  agreed  to  a  lease  of  the  property 

.  to  the  Richmond  &  Danville  and  Georgia  Central.    Tne  terms 

.are  for  the  lessees  to  give  4}^  per  cent  jointly  guaranteed  gold 

bonds  in  exchange  for  the  present  6  per  cent  bonds  and  ac- 

;;  crued  interest,  the  lessees  to  take  charge  of  all  litigation.  The 

,  total  issue  of  new  bonds  is  to  be  limited  to  $2,200,000,  which 

.  will  give  funds  for  improving  the  property  after  taking  up  the 

outstanding  bonds  and  paying  accrued   interest  and  other 

floating  debt, 

Kansas  City  &  Sonthern.— The  legal  notice  of  the  sale  of 
this  road  at  Kansas  City,  April  21,  in  foreclosure  of  the 
mortgage  of  1883,  will  be  found  in  our  advertising  columns. 
The  road  is  in  operation  from  Kansas  City  toPsceola,  111  miles. 

Lake  Shore  &  Mieliigan  Sonthern.— The  earnings  and 
fixed  charges  for  the  quarter  ending  Dec.  31,  and  the  calendar 
year,  were  as  follows: 

^Qimr.  ending  Bee.  31,^ , Tear. ^ 

1889.  1890.  1889.  1890. 

Oros»  eaminKH $5,495,590    $5,076,837  $19,4»7,197  $20,865,760 

Operating  exiX-'Uses      3,591,316      3.525,857    12,353,037    13,7-.;4,!i79 

Net  earnings....    $1,>J')4,274    $2,150,980    87,134,160    $7,141. IHl 
Other  income 146,642         177,082         382,541  498.7.">8 

Total $2,050,916    $2,328,062    $7,516,701    $7,63n,9;t9 

Int.taxce,  rent.,  &c.       1,137,903      1,117,293      4.300,427      4.339,396 

Surplus $913,013    $1,210,769    $3,216,274    $3,300,513 

Lnclode  (Jas,- A  press  dispatch  from  St.  Louis,  Feb.  19, 
said:  'The  biggest  deal  in  electrical  companies  ever  effected  in 
the  West  was  completed  yesterday.  Three  million  dollars 
was  the  amount  paid  by  the  Laclede  Gas  Company  to  pur- 
chase all  of  its  rivals  in  electric  lighting,  and  secure  complete 
control  in  St.  Louis.  Emerson  McMillan,  President  of  the 
Laclede  Gas  Company,  announced  that  the  company  has  pur- 
chased the  Municipal  Electric   Lighting  Company  and   the 


Mlmouri  Electric  Company.  For  the  former  $2,000,000  wa* 
paid  and  for  the  latter  91,000,000  waa  Riven."  [These  amount* 
will  be  paid  by  an  exchange  of  lecuritTra.') 

LoiilsTille.  New  Albanr  &  Chicago.- From  oflHclal  sourcw 
the  Chronicle  has  the  following  statement  in  advance  of  the 
annual  re{x>rt : 

1890  1 ROO 

(!ro8H  euruliigs $2,521,706       $2.6.30,132 

Operutiug  cxi>ciu)e« 1,600,171  1,712,955 

NeteamlngB $8el..^35  $017,177 

Surplun  over  all  cliargcs $101,399  $110,008 

During  the  year  there  has  been  expended  on  the  construc- 
tion and  improvement  account  about  $1,000,000.  There  has 
been  purchased  600  new  flat  cars  and  25  furniture  cars  and  21 
new  locomotives  ;  8,000  tons  07-lb.  steel  rails  have  replaced 
the  old  42-lb.  rails  ;  500,000  new  ties  have  been  laid  ;  10,000 
car-loads  of  ballast  have  been  put  in  the  roadbed  and  a  large 
amount  of  work  done  in  strengthening  the  bridges  and  put- 
ting the  property  in  good  condition.  The  fioating  debt  is  now 
in  the  neighborhood  of  $l,500,000,of  which  amount  $987,000  was 
inherited  from  the  old  management.  No  facts  in  relation  to  the 
rumored  negotiation  with  the  Lake  Erie  &  Western  are  given 
out,  and  the  published  reports  concerning  the  placing  of  bonds 
to  furnish  this  company  $1,500,000  cash  are  denied.  The  alle- 
gations in  the  suit  brought  by  Mr.  W.  S.  Alley  haye  I  een  pro- 
nounced unfounded  by  the  officers  of  this  company  in  their 
interviews  with  the  reporters.  It  is  generally  believed  that 
negotiations  are  pending  for  some  sort  of  an  alliance  or  traf- 
fic arrangement  with  Lake  Erie  &  Western  or  the  Richmond 
Terminal  system,  but  nothing  official  can  yet  be  obtained. 

President  Breyfogle  was  in  New  York  this  week,  and  said 
to  a  reporter  in  regard  to  the  Alley  suit :  "  The  charges  are 
entirely  fictitious  and  sensational.  The  question  of  issuing 
new  stock  has  never  been  considered.  The  report  may  grow 
out  of  the  fact  that  the  company  has  in  its  treasury  $2.i)00,000 
general  mortgage  5  per  cent  bonds  which  it  may  sell.  The 
question  of  a  receiver  has  never  been  thought  of,  and  security 
holders  need  not  be  alarmed  over  these  sensational  reports, 
because  the  road  has  never  been  in  better  shape.  Its  earnings 
are  increasing,  the  management  is  largely  interested  in  the 
stock,  and  is  doing  its  best  to  operate  the  road  in  the  interest 
of  its  owners." 

Minneapolis  &  St.  Louis. — A  plan  of  reorganization  has 
been  proposed  by  Mr.  Thos.  Denny,  and  as  soon  as  Mr.  Olcott 
of  the  Central  Trust  Company  is  well  enough  to  be  at  his 
desk  again,  it  is  expected  that  this  plan  will  be  put  forward 
and  accepted  by  most  of  the  bondholders.  Until  it  is  so  put 
forth  it  .oeems  premature  to  give  space  for  its  details. 

New  Bonds  and  Stocks  Anthorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES.  CITIES,  COUNTIES.  AC. 
Albemarle.  N.  C— Court  liou?e  lioiids  are  propoaed. 
Athe^r,  Ga.— $200,000  bonds  for  public  improvements  are  proposed, 
BtTRKE,  North  Carolina.— New  t)onds  are  to  be  issued. 
Chamdkrsburg,  Pa.— $21,000  water  4  per  cent  bonds  arc  to  be  issued. 
Cheyennk.  Wy.— if88.<'00  water  funding  bonds ;  $60,000  viaduct  bonds; 

$«5.000  water  bonds;  all  six  per  cent,  and  due  in  30  years.    Bids 

wiil  be  received  by  Frank  Dana,  City  Clerk,  Cheyenne,  Wy..  till 

Marcli  17. 
CinCAGO,  III.— $500,000  5  per  cent  20-year  "  South  Park"  bonds.  Bids 

will  be  accepted  till  March  11  by  H.  W.  Harmon,  Kookery  Building, 

Chicago. 
DeKalb  CotTNTY  Ala.— $30,000  coiut  house  bonds  are  proposed. 
Faihmoc^t.  W.  Va.— School  bonds  are  contemplated. 
Greesville,  North  Carolina.— New  bonds  nre  authorized. 
Harnett  County,  N.  C— New  bonds  are  proposed. 
Hastings,  Neb.- ¥15.000  sewer  5  per  cent  20  year  bonds.    Bids  will  be 

received  tlU  March  9  by  H.  C.  Haverly,  city  clerk. 
Hickory,  N.  C— ip'JO.ooo  water  works  bonds  are  proposed. 
I.eakesville,  N.  C— New  bonds  are  authorized. 
Lincolnville,  N.  C— Water  works  bonds  are  contemplated. 
Mauisiin,  Ti>WN,  N.  C— New  bunds  for  street  improvements  are  con- 

'    templated. 
Marlbor  ugh.  Mass.- $100,000  sewer  bonds  are  contemplated. 
HooRE  County.  N.  C— ¥15.000  funding  bonds  arc  proi>osed. 
MoBiusTowN,  TEN^.— $50,000  new  bonds  are  proiwsed. 
New  Berne.  N.  C— $75,000  bonds  are  proposed. 
NoRTiiAMi'TON  County,  N.  C— Jail  bonds  are  projmsed. 
Owe  sboro,  Ky.— $15,000  4  per  cent  20-year  hospital  bonds  are  offered 

by  the  Mayor. 
Parsons,  K  >n.— $30,000  railroad  aid  l>onds  are  proposed. 
Pkbson  Codsty,  N.  C— New  funding  bonds  are  contemplated. 
Ulster  County,  N.  Y.— ¥29H,220  bonds  have  been  authorized. 
Utica.  N.  Y.— flSO.OOO  bonds  are  contemplated. 
Walth  >m,  Mass.— $300,000  4  per  cent  sewer  bonds  are  proposed. 
Wn.M  NfiToN.  Del.- 30,000  4  per  cent  refunding  bonds  are  offered  to 

bidders  till  Fob.  24. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Toludo    &    Ouio    Central    R.    B.— Stock   has   been  increased  to 

$3,000,000. 

Ohio  Valley. — The  reported  sale  of  this  road  to  the  Hunt- 
ington interest  is  confirmed  ;  the  details  are  not  completed. 
It  is  understood  the  bonds  are  to  have  a  guarantee.  The  Ohio 
Valley  Road  runs  from  Evansville  to  Princeton,  Ky..  100  miles, 
where  it  intercepts  the  Chesapeake  Ohio  &  Southwestern. 
The  new  arrangement  will  make  a  line  from  Evansville  to 
Memphis.  It  crosses  the  Ohio  River  by  transfer  steamer,  but 
it  is  believed  the  new  management  will  result  in  the  construc- 
tion of  a  bridge  above  Evansville  for  the  Ohio  Valley  and 
EvansviUe  &  Chattanooga  Road,  via  Henderson  and  Bowling 
Green,  now  being  surveyed. 

Oreg-on  Improvement. — Tlie  managers  of  the  Oregon  Im- 
provement Company  are  arranging  its  affairs.  The  company 
ofl'ers  to  its  shareholders  the  privilege  to  suljscribe  to  J4,000,- 
000  of  its  5  per  cent  consolidated  gold  bonds,  the  proceeds  of 
which  are  to  be  used  to  pay  off  the  floating  indebtedness  and 
complete  the  construction  and  improvements  now  under  way. 
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It  is  also  intended  by  the  company  to  avail  itself  of  a  provision 
in  its  first  mortgage  by  which  the  bonds  may  be  redeemed  at 
166  upon  sixty  days'  notice  prior  to  any  coupon  day,  and  this, 
it  is  expected,  wUl  be  done  before  July  1.  The  company  also 
proposes  to  retire  the  remainder  of  its  outstanding  preferred 
stock,  amounting  to  $700,000.  By  these  two  operations  only 
two  classes  of  securities  will  be  left  outstanding,  namely,  the 
consolidated  mortgage  bonds  and  the  common  stock.  The 
company  shows  for  the  year  ended  November  30,  1890  : 

Net  earnings,  about ^Z^n'niin 

Interest  on  first  mortgage,  &e jou.uiw 


Balance $400,000 

DlTldcnd  on  preferred  stock ^19'SXa 

Interest  on  mortgage  floating  debt ?X'5i!;}i 

Interest  on  consoUaated  bonds ■  40,000 


Balance  for  common  stock,  say  3  percent $230,000 

Piltshiirgr  Shcnango  &  Lake  Erie.— The  following  is  a  com- 
parative statement  of  earnings  and  operating  expenses  of  the 
Pittsburg  Shenango  &  Lake  Erie  Railroad  and  the  Pittsburg 
Butler  &  Shenango  Railroad  for  years  ending  December  31, 
1890,  and  1889 : 

1889.  1800 

0ross  earnings—  $ 

Freiglit 155,376 

Passenger 66,378 

Mall 4,163 

Express 4,935 

Miscellaneous 


Total 

Operating  expenses. 


8,284 


239,138 
149,848 


160,497 

88,286 
4,093 
5,182 
3,733 


262.293 
158,547 


Netearulngs 89,290  103,746 

Railroad!^  In  Massachusetts. — The  results  for  the  quarter 
and  six  months  ending  Dec.  31,  1890  and  1889,  were  as  below 
given,  compiled  from  the  reports  made  to  the  Massachusetts 
Railroad  Commissioners  : 


XMTOX  4r  ALBANY. 

^^ar,  tnding  Dec.  31. -> 


1889. 

Gross  earnings $2,378,277 

Operating  expenses.      1,582,533 


Net  earnings 

Bentals,  int.  &  taxes 


$795,744 
693,745 


1890. 

$2,374,035 

1,625,550 

$748,185 

718,842 


-Six  mot.  end.  Dee.  31.- 


1889. 

$4,766,510 

3,096.544 


1890. 

$4,743,515 

3,049,183 


$1,669,966 
912,444 


Surplus.. 


$1,694,332 
931,154 

$763,178 


1889. 

Gross  earnings $1,812,943 

Operating  expenses..    1,239,084 


$101,999         $29,643       $757,!: 

FITCHBURO 

r-^iar.  end.  Dee.  31.^  , — Six  mos.end.Dee.  31.- 


Net  earnings $573,859 

Other  income 

Total $573,859 

Int.,  rentals  &  taxes.       350,131 


1890. 

$1,779,105 

1,294,122 

$484,983 


$484,983 
340,413 


1889. 

$3,453,721 

2,302,116 

$1,151,605 
17,697 

$1,169,202 
649,523 


1890. 

♦  3,524,556 

2,399,761 


$1,124,795 
19,233 


$1,144,028 
665,951 


Surplus $223,728       $144,570       $519,679       $178,077 

Railroads  in  New  York  State.— The  results  for  the  quarter 
and  six  months  ending  Dec.  31,  1890  and  1889,  were  as  below 
given,  compiled  from  the  reports  made  to  the  State  Railroad 
Commissioners : 

MANHATTAN    ELEVATED. 

^Quar.  ending  Dec.  31.-N ^Six  mot.  end.  Dec.  ai.~. 


1889 

Gross  earnings $2,452,840 

Operating  expenses.      1,228,104 


Net  earnings. . 
Other  income 


$1,224,736 
21,500 


Total $1,246,236 

Int.,  rents  &  taxes..         477,170 


1890. 
$2,623,216 
1,246,030 

$1,377,186 
21,500 

$1,398,686 
599,897 


1889. 
$4,528,731 
2,417,250 

$2,111,481 
43,000 

$2,154,481 
978,352 


1890. 
$4,817,619 
2,381,174 

$2,436,445 
43,000 

$2,479,445 
1,190,739 


Surplus $769,066       $798,789    $1,176,129 

ROME  WATERTOWN  4  OODENSBDRG. 


$1,288,706 


1889. 

Grosseamings $976,224 

Operating  expenses.        513,348 


^Q'^ar.  ending Dee.31-^    ^Sixmot.end.  Dm.31. 


Net  earnings. 
Other  income 


$162,876 
8,116 


.     Total $470,992 

Int.,  rent  &  taxe» . .        259,055 


1890 

$959,609 

529,739 

$429,870 
6,797 

$436,667 
272,330 


1889. 

$2,010,257 

1,088,927 

$951 ,330 
18,000 

$969,330 
510,192 


SUTpiue  $211,937 


1890. 
$2,069,239 
1,136,079 

$933,160 
15,864 

$919,024 
546,322 


$164,337 

WESTERN  NEW  YORK  4  PENNSYLVANIA. 

^Quar.  ending  Dec.  31 


$459,133        $402,702 


_                 ,  1889. 

Gross  earnings $903,938 

Operating  expenses..  655,467 

Net  earnings $248,471 

Other  income 

Total  inpx>me $248,471 

Int.,  rentals  &  taxes.  163,186 


1890. 
$902,628 
644,283 

$258,345 
3,505 

$261,850 
148,221 


r—Sixmoi.  end.  Dec  31  ^ 
1889.  1890 

*V^?2'Si2  $1,886,955 
1,489,956  1,269,264 


Surplus $85,285   $113,629 


$449,254 
1,161 

$450,415 
332,651 


$617,691 
3,505 

$621,196 
300,860 


$117,764   $320,336 


_  ,  1889. 

Gross  eamings $211,254 

Operating  exiienscs         lll.'sss 


Net  enmiiigs. . 
Othei  income 


OODENSBURO  4  LAKE  CHAMPLAIN 

^Quar^nding  i)«.  31  _    ^Sixmot.end.  Dec.  31.^ 


$69,869 
7,242 


Total 

Int.,  rentals  &  taxes 


Surplus.. 


$77,111 
66,238 

$10,873 


1890. 

$215,175 

151,801 

$63,374 

848 

$64,222 
64,195 

$27 


1889. 

$420,993 

274,249 

$146,744 
20,936 

$167,680 
132,705 


1890. 

$448,108 

310,294 

$137,814 
5,118 


$143,262 
128,324 


$34,975    $14,938 


Richmond  Terminal- Pennsylvania  RR.— Vice-President  i 

Thomson, of  the  Pennsylvania, had  a  conference  with  Mr.  John  : 

H.  Inman,of  the  Richmond  Terminal.  The  Terminal  desired  to  . 

have  a  through  service  from  Jersey  City  to  the  Richmond  &  i 

Danville  tracks  in  Washington,  so  as  to  run   its  own  Pullman  ] 

vestibuled  trains  right  through  from  here  to  Atlanta  and  New  | 

Orleans.     The  Terminal  officers  also  wanted  fast  freight  trains  • 

run  on  the  Pennsylvania  in  connection  with  its  own  freights,  i 

so  that  perishable  goods  might  be  taken  through  from  the  sec-  ! 

tion  which  its  roads  cover  to  the  East.     It  is  understood  that  I 

everything  was  satisfactorily  arranged,and  that  the  vestibuled  > 
trains  from  Jersey  City  a  id  the  freight  service  willlje  put  on 

as  soon  as  the  managers  of  the  roads  can  get  down  to  details,  i 

Kio  (Jrande  Sonthern. — This  road,   which    is  being    con-  ' 

structed  in  Western  Colorado  by   parties  identified  with  the  • 

Denver  &  Rio  Giande,   is  complethd  and  in  operation  from  ■ 

Dallas,  Col.,  on  the  D.  &R.  G..  south   to  Telluride,   46  miles,  | 

and  tlie  results  are  ah'eady  fulfilling  the  expectations  of  its  < 
projectors.     Tlie  road  is  to  be  continued  south,  and  will  join 

the  D.  &  R.  G.  again  at   Durango.  giving  a    total  length    of  , 

about  180  miles.     Five  miles  on  the  southern  end,  from  Dur-  J 

ango  to  the  Porter  Coal  Fields,  are  also  completed,  and  the  ' 
entire  line  will   be  in  operation   during  the  coming  summer. 
The  road  will  open   up  rich  agricultural  and  mining  regions, 

and  will  be  an  important  feeder  to  the  Denver  &  Rio  Grande.  : 

The  mortgage  provides  for  the  issuance  of   5  per  cent  gold  1 
bonds  at  the  rate  of  §35,000  a  mile,  the  bonds  to  be  issued  only 

as  follows:  Upon  the  completion  of  line  from  Dallas  to  Tellu-  ' 

ride,  46  miles;  upon  the  completion  of  line   from  Telluride  to  | 

Rico,  30  miles,  and  on  the  remainder  of  line  from  Kico  to  , 
Durango.  about-  100  miles,  the   bonds   may   be   issued  upon 

completed  sections  of  25  miles.     The  issuance  of  the  bonds  is  \ 

al«o  made  dependent  upon  the  ownership  of  a  certain  amount  ' 

of  equipment  on  each  section.  ; 

St.  Louis  Arkansas  & .  Texas.— During  the  past  year  the 
road  was  in  the  hands  of    receivers.     A  reorganization  was 

effected  by  a  committee  in  New  York,  of  which  F.  P.  Olcott  i 

was  Chairman,  and  the  new  securities  will  probably  be  de-  '. 

livered  in  March  proximo.  j 

Mr.  S.  W.   Fordyce,  the  Receiver,  writes:     "The  large  ex-  * 

penditures  of  the  past  year  were  made  up  in  building  new  class  ^ 

"A"  iron  bridges,   peplacing    old    iron    rails    with  new  steel  I 

rails,  ballasting  with  stone  and  gravel  a  considerable  portion  ^ 

of  the  road,  the  building  of  new  depots,   section   houses,   coal  ■ 

chutes,  and  many  other  improvements,  such   as  raising  banks  '■ 

in  river  bottoms,  so  as  to  put  the  line  above  high  water.     All  ''', 

these  things  were  charged  to  operating  expenses,  so  that  tak-  ; 
ing  out  these  large  expenditures  our  net  earnings  in   actual 

oijeration  of  the  road  would  have  been  about  81,000,000.  , 

"I  send  you  this  explanation  because  tlie  figures  given  in 
your  form  were  taken  from  the  Auditor's  books,  in  which  the 
permanent  betterments  and  improvements  have  been  com- 
piled with  the  actual  operating  expenses,  and  not  kept  separ- 
ate as  they  perhaps  should  have  been." 

^Year  ending  Dec.  31.— < 
1889.  1890. 

Grosseamings $3,876,285     $4,102,142 

•Operating  expenses 3,289,226        4,844,124 


I)U.  or  Dec. 
Inc.       $225,857 
•Inc.      1,554,897 


Net  earnings. 


$587,058Def-$741,981      Dec.  $1,329,040 

*  Betterments  and  extraordinary  expenses  (included  in  operating  ex- 
penses above)  were  $1,464,902  in  1890,  against  $363,506  in  1889. 

Savaiuiali  Americiis  Ik  Montgomery.— There  are  now  in 


operation  190  miles,   extending  from 
Omaha  on  the  Chattahoochee  River. 


Lyons,  Ga.,  westerly  to 
The  line  is  in  course  of 
construction  from  its  present  western  terminus  to  Mont- 
gomery, Ala.,  a  distance  of  80  miles.  Of  this,  twenty  miles 
of  track  have  already  been  laid,  and  it  is  expected  that  the  en- 
tire line  will  be  completed  by  the  time  the  steel  draw-bridge 
across  the  Chattahoochee  River,  now  under  construction,  is 
completed,  which  will  be  about  July  of  the  present  year. 

The  earnings  for  the  last  six  months  of  1890  on  the  175 
miles  operated  were  $259,435  gross  and  $119,564  net,  against 
135  miles  operated,  $99,244  gross  and  $48,057  nee  in  the  corre- 
sponding period  of  the  previous  year.  Through  trains  are  now 
run  via  this  road  between  Savannah  and  Birmingham  in  con- 
nection with  the  Central  of  Georgia  system. 

Shepang  Litchfield  &  Northern.— This  Connecticut  road 
has  passed  into  the  control  of  the  New  York  &  New  England 
and  officers  have  been  elected,  half  of  whom  represent  the 
New  York  &  New  England  and  half  the  Housdtonic  Road. 
The  road  runs  from  Litchfield,  Conn.,  to  a  junction  with  the- 
Housatonic  Road  at  Hawleyville,  a  distance  of  about  thirty- 
two  miles. 

Westinghouse— Thomson-Honston. — At  Pittsburg,  Feb.  16^' 
Mr.  George  Westinghouse,  Jr.,  attended  a  meetmg  of  the- 
board  of  directors  of  the  Electric  Company.  He  said  tha<^ 
"the  only  understanding  that  exists  between  us  and  theo 
Thomson-Houston  people  is  as  far  as  relates  to  certain  patent* 
in  which  we  are  mutually  interested.  There  will  not  be  any 
consolidation  of  interests  of  the  two  companies  other  than 
working  agreement  having  reference  to  the  joint  use  of  cer- 
tain patents, " 

According  to  a  statement  prepared  for  publication  by  Mr, 
Westinghouse,  he  reported  to  the  board  that  about  37,000 
shares  had  been  taken  out  of  the  40,000  required,  and  thafe 
"  parties  in  the  East  had  guaranteed  to  take  5,000  shares  in 
addition,  with  the  expectation  that  from  5,000  to  10,000  mora 
would  be  placed."  The  time  for  receiving  subsoriptions  wiy 
extended  to  the  last  day  of  the  month. 
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She  ^ommtvcml  gimes. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  Feb.  20,  1891. 

General  W.  T.  Sherman  died  on  Saturday  last,  and  on  the 
occasion  of  his  funeral,  Thursday,  btisiness  was  partially  sus- 
pended and  the  Exchanges  were  closed  at  noon.  Heavy  lains 
and  melting  snows  have  caused  destructive  floods  in  Western 
Pennsylvania  and  in  the  adjacent  sections  of  Ohio  and  West 
Virginia.  The  city  of  Pittsburg  has  been  partially  submerged. 
Heavy  snows  in  the  Northwest  are  regarded  as  seasonable 
and  calculated  to  improve  the  prospects  for  the  next  crop  of 
wheat.  General  trade  moves  along  at  a  steady  rate,  but 
profits  are  small,  and  it  cannot  be  said  that  there  is  much 
animation  in  mercantile  circles.  Speculation  has  been  rather 
sluggish  except  in  the  Cotton  Exchange,  where  the  dealings 
were  active,  attended  by  considerable  fluctuations  in  prices. 

Lard  on  the  spot  was  dull  of  sale  and  prices  declined ;  but 
to-day  there  was  a  partial  recovery  and  a  fairly  active  mar- 
ket, closing  at  5-5oc.@5-60c.  for  prime  City  and  Co.®  6 -Oaj^c. 
for  prime  Western,  with  refined  for  the  Continent  quoted  at 
6c.®6'30c.  The  speculation  in  lard  for  future  delivery  was 
dull  at  drooping  prices  until  toward  the  close  of  yesterday. 
To-day  prices  were  quite  buoyant  on  a  demand  to  cover  con- 
tracts, prompted  by  the  rise  in  corn,  which  will  probably 
cause  a  very  small  production  of  lard  for  some  months  to 
come. 

DAJLT  OLOSrao  PBIOBa  OF  I.AJtD  FUTUBEB. 


Haroh  delivery o. 

April  delivery o. 

May  delivery o. 

June  delivery o. 

July  d-livery  c. 

August  delivery o 


8al. 

Mon. 

Tuet. 

Wed. 

Thtir 

8-93 

592 

5-90 

589 

5-90 

602 

600 

5  99 

5-98 

5-98 

607 

606 

605 

604 

601 

6-20 

6-19 

619 

616 

613 

6-30 

8-29 

6-30 

6-2S 

6-30 

613 

6-40 

6-41 

6-40 

6-40 

Fri. 
603 
610 
6-15 
6-28 
6-40 
6-51 


I  May 16'70c.  I 

June 16-50C. 

I  July 16  050.  I 


August 15-750. 

September 15'35o. 


Pork  has  declined,  but  closes  more  active,  the  sales  to-day 
aggregating  500  bbls. ;  quoted  at  S9(S$9  75  for  old  mess,  SIO  50 
@$11  for  new  mess,  $9(tt$9  50  for  extra  prime  and  $11  50  <(§13 
for  clear.  Beef  was  steady;  extra  mess,  $6  75@$7  25;  packet, 
$8® §8  50;  family,  $9^$10  per  bbl.;  extra  India  mess,  $13(gS15 

Eer  tierce.  Beef  hams  quite  active;  recent  sales  are  1,000 
bis.;  quoted  at  $13  50(3 $13  75  for  new  per  bbl.  Cut-meats 
have  been  dull,  but  to-day  were  fairly  active,  the  sales  includ- 
ing 25,000  lbs.  pickled  bellies,  12®  10  lbs.  average,  at  5® 
5  l-16c.,  closing  quoted  as  follows:  pickled  bellies,  4^(a5i^c.; 
pickled  shoulders,  3;>^(a4c.,  and  bams  'J'U(g7J|'c.  Smoked 
shoulders,  5(a5J^c-.,  and  hams  83^@9c.  Tallow  is  in  fair  de- 
mand at  45^c.  Stearine  is  quoted  at  i%@Q%c.  in  hhds.  and 
tcs.,  and  oleomargarine  5  ll-16c.  Butter  firmer  at  23@31c. 
for  creamery.  Cheese  is  firmer  at  9M®llc.  for  State  factory, 
full  cream. 

Coffee  on  the  spot  is  slightly  firmer  at  VI%®  'i-TJic.  for  No.  7 
Rio,  and  to-day  there  was  rather  more  doing,  the  sales  includ- 
ing 5,700  bags  Santos,  part  at  18  ll-16c.  for  No.  6,  with  consid- 
erable lots  of  mild  grades.  The  speculation  in  Rio  options 
has  been  more  active,  a  strike  in  Rio  being  an  element  of 
strength  to  early  deliveries  toward  the  close  of  to-day's  busi- 
ness.    The  close  was  firm,  with  sellers  as  follows  : 

February 17-20e. 

Haroh 17-20o. 

AprU .17-000. 

— showing  an  irregular  advance  for  the  week,  most  decided 
for  the  spring  months. 

Raw  sugars  are  quiet  at  SJ^ic.  for  fair  refining  Muscovado, 
and  5^c.  for  centrifugal,  96  deg.  test,  the  sales  today  ioclud- 
ing  the  latter  grade  at  3}4c.,  c.  f.  i.;  refined  sugars  were  also 
quiet  at  6?g'c.  for  crushed  and  6>^c.  for  granulated.  The  tea 
sale  on  Wednesday  embraced  a  fair  opening,  and  went  off  at 
easier  prices  for  greens;  but  blacks  were  steady. 

There  is  a  better  export  demand  for  Kentucky  tobacco, 
but  at  prices  below  the  views  of  holdei-s,  and  not  much  busi- 
ness has  been  done.  Seed  leaf  continues  to  move  off  freely, 
and  sales  for  the  week  are  2,480  cases  as  follows:  150  cases  1888 
crop,  Pennsylvania  seed,  13c.  to  14c;  420  cases  1889  crop, 
Pennsylvania  seed,  10c.  to  13c. ;  210  cases  1889  crop,  Penn. 
Havana,  18c.  to  30c.;  100  cases  1889  crop.  New  England 
Havana,  10c.  to  50c.  ;  200  cases  1889  crop.  Wisconsin  Havana, 
8c.  to  12c.;  100  cases  1889  crop.  State  Havana,  14c.  to  21c.,  and 
160  cases  sundries,  7c.  to  35c.;  also  900  bales  Havana,  70c. 
to  $1  15. 

Refined  petroleum  is  quoted  at  7-50c.  in  bbls.,  9-65c.  in 
cases  and4-95c.  in  bulk;  naphtha  7c.;  crude  in  bbls.  7-lOc. 
and  in  bulk  4-55c.  Crude  certificates  have  declined,  owing 
to  the  striking  of  new  wells  near  Pittsburg,  and  closed  at 
76i^c  Sjiirits  turpentine  is  easier  at  40i^c.(340i4c.  Rosins 
are  steady  at  $1  423^'d  $1  47J^  for  strained.  Wool  in  fair  re- 
quest at  steady  prices.     Hops  somewhat  unsettled. 

On  the  Metal  Exchange  business  has  been  quiet.  To-day  the 
sales  of  Straits  tin  embraced  25  tons  for  the  last  half  of 
March  at  19-90c.,  and  quoted  at  this  price  for  May.  Ingot 
copper  is  nominal  at  14}^c.  for  Lake  and  11^0.  for  G.  M.  B. 
Domestic  lead  closes  steady  at  4-35c.  From  the  interior  iron 
markets  some  improvement  in  the  demand  is  reported  ;  Grey 
forge  sold  at  Pittsburg  at  $14®  $14  50  and  Bessemer  at  $16. 
The  strikes  of  the  coal  and  coke  miners  continue,  and  it  is  esti- 
mated that  28,000  men  are  now  idle. 


C  OT  TON. 

Friday.  P.  M.,  Februiwr  20,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram, 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  124,254  bales, 
against  180,785  bales  last  week  and  160,848  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1890, 
6,682,490  bales,  against  6,385.861  bales  for  the  same  neriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  396,6:35  bales. 


tttctipU  at— 

Bat. 

Mon. 

Tttei. 

Wed. 

IKurt. 

rn. 

Toba. 

OatvMton 

UPmo,  &o... 
Vtfw  Orleans... 
HOMle 

2,790 

5.212 
1,335 

3,060 

2,345 

"sio 

1,563 
1,220 

1,080 
524 

215 

1,392 

6,513 
1,247 

3,602 

2',281 

310 

2,799 
678 

1,056 

477 

622 

2,378 

8,761 
1,250 

3,646 

'769 

"537 

1,886 
594 

1,326 
589 

150 

1,081 

3,993 
668 

4,196 

1.665 

996 

2,719 
451 

1,197 
1,135 

65 

1,888 

3,698 
1,024 

2,602 

661 

554 

1,365 

777 

1,087 
607 

285 

1,036 
708 

3,938 

621 

41 

2,934 

3,874 

50 

658 

63 

1,829 

1,557 

9,349 

627 

667 

988 

383 

1I,16S 

708 

32,11(» 

6,046 

Florida 

Savannah 

Brunsw'k,  4o. 
Charleston 

Port  Koyal.&c 
Wilmington 

Wa*'gton,&o 
Norfolk         

41 

19,04O 

3,874 

7,621 

50 

2,866 

63 

12,161 

6,277 

9,349 

6,373 

3,999 

988 

1,620 

West  Point... 

N'wp'tN's.Ao. 

New  York 

Baltimore 

Plllladelph'a,<Scc 

Totals  this  week 

19.654 

20,877!  21,786 

17.506 

14.548 

29,823 

124.254 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Feb.  20. 


Gkklveston . 

El  Pa80,&o. 
Hew  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  &a. 
Charleston  .. 

P.Royal.Ac 
Wilmington  . 

Wa8h'tn,<tc 
Norfolk 

West  Point. 

NwptN.,&c 
Hew  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,  Ac 

Totals 


1890-91. 


This 
Week. 


11,165 

708 

32,115 

6,045 

41 

19,910 

3,874 

7,621 

50 

2,865 

63 

12,161 

5,277 

9,319 

6,373 

3,999 

988 

1,620 


Since  Sep. 
1,  1890. 


877.799 

21,587 

1,681,408 

257,205 

34,327 

937,933 

162,777 

403.886 

675 

172,092 

3,675 

534,826 

285,389 

77,436 

78.950 

70,938 

46.087 

35,526 


1889-90. 


This    'Since  Sep. 
Week.     1, 1889. 


8,5-20     794,626 

1,797|       19,819 

24,906  1,768,291 


2,850 

230,163 

412 

25,044 

9,7-29 

875,465 

2,369 

153,434 

1,475 

302,681 

1,768 

701 

128,240 

7 

3.727 

4,253 

372,579 

6,702 

302,892 

957 

45,345 

4,967 

83,143 

3,948 

58,0.50 

5,198 

65,260 

4,397 

55,334 

Stock. 


1891. 


63,343 


347,207 
44,149 

75,662 

5,298 

38,097 


17,553 


124,254  .5,682.496    83,218  5,285,861 


43,573 

1,296 

8,714 

131,660 

15,000 
9,055 
6,361 


1890. 


38,569 


280,649 
23,629 

39,719 
10,100 
24,855 


10,938 


33,653 


5,151 

124,919 

10,900 

4,571 
22,242 


806.9681     634,885 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons." 


Beceiptsat—      1891. 


Qalv'ston,  &o 
New  Orleans 

Mobile 

Savannah. 
Cliarr8t'n,&o 
WUm'gt'n,&c 
Norfolk.... 
W't  Point,  <Seo 
AI'  others. 


rot. this  week 


Since  Sept.  1 


11,873 

32,115 

6,015 

19,940 

7,671 

2,928 

12,161 

14,626 

16,895 


124,254 


1890. 


10,317 

24.906 

2,850 

9,729 

1,475 

708 

4,253 

7,689 

21,291 


83,218 


1889. 


11,979 

28,736 

4,060 

9,474 

3,615 

833 

9,676 

13,693 

14,284 


96,350 


1888. 


4,054 
27,160 
1,762 
6,742 
7,640 
1,861 
5,185 
6,849 
7,771 


69,024 


1887. 


5,814 
38,526 

3,993 
11,774 

6,485 
880 

7,752 

5,742 
14,047 


95,013 


1886. 


6,320 
31,502 

4,440 
12,622 

6,208 
674 

9,000 

6,763 
13,333 


92,867 


5682.496  5285,861  4832,734,4835.897,4776,234  4536.847 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  149,614  bales,  of  which  85,o57  were  to  Great  Britain,  7,137 
to  France  and  56,930  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  EndiTit  Feb. 

20. 

From  Sept.  1. 1890.  to  Feb.  20. 1891 

Bxjiortt 

Exported  to— 

Exported  to — 

Oreat 

OontU 

Total 

Oreot 

Oonti- 

BHfn. 

Frtmee 

nent. 

Week. 

Britain. 

France 

•wnt. 

IMoi. 

Galveston 

8,286 

1.081 

9.370 

446.2631  24.933 

96.003 

667.189 

New  Orleans. . 

21.101 

6,371 

4,967 

34.339 

694.500  321.911 

407.701 

1.324.118 

Mob.  H.  Penc'la 

74,367 

71,367 

Savannah  



16,068 

15,068 

115,320 

87,687 

869,962 

609.819 

Brunswick 

6.879 

8,67» 

96.857 

1S.180|    116.037 

Charleston.... 

8,880 



13,a«6 

17.626 

112,898 

16,330 

183.222     812.447 

WllnilnKton... 

6,300 

6.300 

79.428|     1.647 

OS.iao!    144.266 

Norfolk 

710 



1.650 

2,360 

218.647 

11,64» 

88.960,    269.146 

West  Point.... 

10.077 

8,675 

12.662 

120.264 

27.106 

147.370 

N'portNws.  Ac 

14,035 

14.036 

62.746 

62,746 

New  York 

13,100 

l,86« 

6,863 

20,819 

279.280'  26.28C 

126.213 

4S0.77S 

Boston 

6,639 

UO 

6.649 

US.636     

4.831 

117.968 

Baltimore 

2S0 

4,439 

4,689 

46.006    11.03S 

49.297 

106.SS6 

Phlladelp'a.4c 

229 

220 

13.771     

1.884 

18.666 

8S.667 

7,127    66,930 

U9.ei4 

2.362,969  450.320 

1.372.929  4.I88J18 

Total.  1889.90. 

74.879 

S.aos!  28.260 

108.744 

2.254,446  437.172 

1.281.846 

S.9a3,46a 
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In  addition  tx)  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  simUar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Teb.  20  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Bavannah 

Charleston  .... 
Mobile 

21,185 

17,318 
9,500 
1,000 
None. 

22,000 
1,S00 

10,000 

14,726 
None. 
None. 
None. 
None. 
None. 
1.200 
None. 

31,843 
1,290 

10,700 
9,000 
None. 
4,000 
2,400 
7,000 

1,480 
4,245 
3,500 
700 
None. 
2,000 
None. 
None. 

69,234 
22,853 
23,700 
10.700 

None. 
28,000 

5,400 
17,000 

277,973 
40,490 
51,962 
27,397 
44,149 

Norfolk 

New  York 

Other  ports 

15.573 

126,260 

46,277 

Total  1891... 

82,803 

15,926 

66,233 

11,925 

176,387 

630,081 

Total  1890... 
Total  1889... 

72,973 
66,876 

2,403 
6,307 

86,638 

41,488 

14.389 
16,020 

176.403 
130,691 

458,482 
753.851 

The  speculation  m  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  depressed  in  tone  ;  prices  gave 
way  till  about  noon  on  Wednesday,  attended  by  fitful  and 
somewhat  irregular  recoveries  from  time  to  time.  Liverpool 
declined,  Manchester  was  dull,  the  port  receipts  were  compar- 
atively large  ;  the  same  was  true  of  the  interior  movement, 
and  the  visible  supply  in  the  markets  of  the  world  exceeded 
all  precedent  at  this  stage  of  the  season.  Against  these  influ- 
ences favoring  the  bears  the  bulls  could  offer  nothing,  ex- 
cept that  cotton  is  cheap  and  the  consumption  largely  in- 
creased, although  hinting  at  the  same  time  that  the  current 
low  prices  will  cause  a  material  decrease  in  the  acreage  planted 
for  the  the  next  crop  and  probably  a  check  upon  the  increase 
in  growth,  while  the  increase  in  consumption  will  go  on  until 
checked  by  the  much  higher  prices.  On  Wednesday,  when  Aug- 
ust options  sold  at  8'98c.,  the  lowest  figure  for  many  years,  the 
decline  was  checked,  and  on  Thursday,  in  response  to  a  sharp 
advance  in  the  Liverpool  market,  there  was  a  most  buoyant 
market.  Business  was  suspended  at  noon  for  Genei  al  Sherman's 
funeral,  but  in  the  two  hours  of  business  the  activity  in  the 
dealings  has  seldom  been  exceeded.  It  appeared,  however, 
that  the  advance  in  Liverpool  was  largely  due  to  manipulation 
from  this  side,  and  under  the  weaker  report  from  that  market 
the  advance  of  yesterday  was  very  nearly  lost  this  morning. 
Then  came  some  recovery  on  a  demand  for  contracts,  many 
operators,  in  view  of  the  half-holiday  to-morrow  and  the  full 
holiday  on  Monday  preparing  to  close  accounts  and  start  on 
Tuesday  on  an  "even  keel."  Cotton  on  the  spot  declined  i'16c. 
on  Tuesday  and  again  on  Wednesday.  Yesterday  there  was 
more  doing,  but  to-day  the  market  was  dull  at  9c.  for  mid- 
dling uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  706,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,916  bales,  including  200  for  export,  1,366  for  consumption, 
350  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — February  14  to  February  20. 


UPLANDS. 
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STAINED. 


Good  Ordinary ^Ib. 

Strict  Good  Ordinary 

Low  Middling 

Middling... .:. 


Sat. 
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Tnea  Wed 
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Til. 
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Frt. 
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7»8 
87,6 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
«ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 
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CLOSED. 
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Tran- 
>lt. 

Total. 

Saturday 
Monday. . 
Tncsday.. 
■Wed-daj . 
Thursday 
Friday... 

Total... 

Quiet  at  1,8  deo. 

ynlet 

Weak  at  i,.  deo. 
Dull  at  1,8  dec. 
Steadier 
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200 

247 
404 
231 

"is 

406 

350 

'.'.'.'. 

247 
404 
231 

■78 
9S6 

61.800 
88.400 
142,400 
1 46,500 
131,300 
136,200 

Quiet 

1,366 

350 

.... 

1,916 

706,600 

The  Sales  and  Pricks  of   Futures  are  shown  by  the 
following  comprehensive  table: 
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♦  Inoluaes  sales  In  September.  1890,  for  September,  228.300;  Septem- 
ber-October, for  October,  349,300;  September-November,  for  November, 
382.700;  September-December,  for  December,  947,300:  September- 
January,  for  January,  2,260,800. 

The  following  exchanges  have  been  made  during  the  week: 

•09  pd.  to  exch.  400  Mch.  for  Apr.   I  -23  pd.  to  excb.  1,500  Feb.  for  july 
•34  pd.  to  exch.  100  Mob.  for  July.  |  '16  pd.  to  exch.  100  May  for  July. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Feb.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1891.  1890. 

Btocknt  Liverpool bale*.  1,070,000  1,027,000 

I  Btook  at  LoniloD 19,000       12,000 

Total  Great  Britain  stock. 
Block  at  HambiirK 

Ilk  at  I!r«iiien 

M'k  a(  .AiiiHtenlam 

.  :.H'k  itt  Kotturdam 

Btoi'k  at  Antwerp 

etoi'k  lit  Havre 

Stuck  lit  Marseilles 

Stuck  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1880.         1888. 
732,000     647,000 
4,000       26,000 


1.005,000 

3,600 

100,000 

18,000 

400 

7,000 

220.000 

3.000 

75,000 

16,000 

14,000 


1,039,600 

2,000 

138.000 

0,000 

300 

6.000 

106,000 

3,000 

105,000 

15,000 

13,000 


786,000 

3,10<^ 

25,900 

21,000 

400 

800 

113,000 

1,000 

40,000 

(!,000 

8,000 


873,000 

4,200 

46,000 

25,000 

500 

1.100 

178,000 

2.001' 

•II). Dot) 

J, ()<)() 

1,000 


Votal  Continental  Stocks 531,000     454,300     222,200     308,800 


Tot.ll  European  stocks 1,626.000  1,493,300  958,200  I.IHI.SOO 

IndiacottonnlluatfurKurope.  161,000  185,000  250,000  137,000 

Amer.cutfiiiitlu.'itfurEurope.  464,000  350,000  340,000  313,000 

EKypt,Bni7.11.*c.,nlltforE'r'pe  40.000  30,000  37,000  57,000 

Stuck  111  L'nltudStiUcspurU..  80(i,9()8  634,885  884,542  868,031 

StockliiU,  8.  iuterlor  towns..  362.726  223.531  278,153  320.103 

United  States  exports  to-day.  36,148  19,850  5,000  30,316 


Total  visible  supply 3,496,812  2,942,566  2,752,895  2,907,850 

Oftheabove.  the  totals  of  American  and  otber  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.     769,000     813,000     578,000     673,000 

Continental  stocks 419,000     365,000     143,000     180,000 

American  aHuat  for  Europe...     464.000     350,000     340,000     313,()<)0 

United  States  stock 806,968     634,885     884,542     868.631 

United  8tuteaiuterlorstocks..     362,726     223,531      278,153     320,103 
United  States  exports  to-day.       36,148       19,850         5,000       30,316 


Total  American 2,857,812  2,406,206  2,228,693  2,385,050 

Mat!  Indian,  Bratit,  <te.— 

UTerpool  stock ;  307,000  211,000  154,000  174.000 

Iiondun  stock 19,000  12.000  4,000  26.000 

Continental  stocks 112,000  89,300  79,200  128,800 

India  afloat  (or  Europe 161,000  185,000  250,000  137,000 

B8ypt,BrazU,<Scc.,  afloat 40,000  36,000  37,000       57,000 


Total  East  India,  Ac 639.000     536.300     524.200     522,800 

Cotal  American 2,857,842  2,406,266  2,228,695  2,385,050 


Total  visible  supply 

Price  Mid.  Upl.,  Liverpool.... 
Price  Mid.  Upl.,  New  York 


3,496,842  2,942,566  2,752,895  2,907,850 

4'9d.        6i,6d.  5iSsd.         5»„d. 

9c.      llSuC.         lOigc.       109, tO. 

E^~  The  imports  into  Continental  ports  this  week  have  been 
48,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-nisht  of  uoi.'JTG  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  743,947  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  588,993  bales 
«s  compared  with  1888. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorres|x>nding  period  of  1889-90—18  set  out  in  detail  in  the 
following  statement. 
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*  LoiiiBvllIo  flflTiiroa  "nftt."  In  both  years, 
fc"^  year's  flffures  are  for  Grimn. 
I  This  year's  fltfures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  6,926  bales,  and  are  to-night  139,195 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,U3  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  355,509  bales  more  than  for  the  same  time  in  1889-90. 


UCOTATIONS  FOR   MlDDLIHG  COTTON   AT  OTHER   MaRKKTS,— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week: 
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The  closing  quotations  to-daj  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8^  I  Little  Bock....        8<<8  I  Rnlelgh 8>fl3% 

Columbus,  Oa.  Sis    Montgomery . .        8%    Rome 

CnlumbuB.Mlss  8>4  {  Nnxhville 8^    Selma 8>a 

Eiifaola 8^  I  Natchez 8li|6  I  Bhreveport ,...       8*i8 

Receipts  From  the  Plantations,— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


WtA 

Bndtno— 


Jan.  18.. 


Feb.  8.. 
"  18.. 
"     «0.. 


BeceipU  at  the  Porte. 


1889.      1800.      1891. 


110,178 
177.821 
155,351 
128,347 
135,0711 
9«,350 


168.888 
146,802 
159,265 


174,856 
178,943 
105.103 


140,253.160.818 
90.965  136,735 
83,218124,254 


St'k  at  Interior  Tovnu. 


1889.      1890.      1891. 


407,093 
389,643 
361,239 
336.521 
320.887 
297,645 


369,020 
825,079 
287,884 
280,548 
259,057 
239.905 


447.608 
416,851 
410.110 
403,668 
391.341 
386.7.)4 


Ilee'pte  from  Plant'tu. 


1890.      1881. 


120,703i  122,418  166.778 
160,371  112,951^  148,288 
126,950  122.070  188,38« 


101.829  132,917 

119,436  70,371 

73.6081  63.266 


154.406 
123.411 
118.81« 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,054,587  bales;  in 
1889-90  were  5,513,413  bales;  in  1888-89  were  5,114,904  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  124,254  bales,  the  actual  movement  from  plantations  was 
only  118,614  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  63,256  bales  and  for  1889  they  were 
73,608  bales. 

Overland  Movement  fob  the  Week  and  since  Sept,  1, — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  20 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

February  20. 

Week. 

4ri.  !    week. 

Sinct 
Sept.   1. 

Shipped^ 

VlaSt  Louis 

Via  Cairo 

Via  Hjinnlhal 

Via  Evans ville 

8,601 
8,847 
1,9S1 
466 
5,663 
4,6.99 
1,879 

32,066 

12,980 
2,742 
2,659 

446,018    14,129 
235,883      4,985 
80,924      1,476 
20,714          562 
161.175       3,097 
147,172      5,090 
121,803j      4,043 

415,000 

278,455 

56,054 

17,706 

ViaLouisvUlo 

102,063 

Via  Cincinnati 

177,628 

Via  other  routes,  &c .'. 

136,293 

Total  gross  overland 

1,213,689    33,332 

231,481    18,510 
90,649          562 
64,071      3,046 

1,183,199 

Deduct  shipments— 
Overlaurt  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ice.,  from  South 

261,787 
51,902 
88,127 

Total  to  be  deducted 

18,381 

386,201 

22,118 

401,816 

Leaving  total  net  overland*.. 

13,685 

827,488 

11,264 

781,383 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  13,685  bales,  against  1 1 ,264  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  46,105  bales. 


In  Sight  and  Spinneri' 
Takingg. 


189091 


Week. 


Becelptg  at  ports  to  Feb.  20 124,254 

Net  overland  to  Fob.  20 1  13,685 

Sontheru  consumption  to  Feb.  20    17,000 

Total  marketed ;154,939 

Interior  stoclis  in  excess *5,640 


Came  into  sight  during  week. 
Total  In  sight  Feb.  20 


North'n  spinners  tak'gs  to  Feb. 20 


149,299 


Since 
Sept.  1. 


1889-90 


Week. 


Since 
SepL   1. 


5,682,496  83,218  5,285,861 
827,488  11,264  781,383 
335,000    ie,oeO     316,00O 


6,844.984  110,482  6,383,241 
372,091|'  19,962,     227,551 


7,217,075 


90,520 


6,610,795 


1,537,244       1,519,512 


*  ti088  In  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  149,299  bales,  against  90,520  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  606,280  bales. 
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Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
Kraph  from  the  South  to-night  are  in  the  main  quite  favorable. 
The  weather  has  been  satisfactory  in  most  locahties,  ana  tne 
movement  of  the  crop  continues  liberal  for  the  season. 

Oalveston,  Texas.-lheie  has  been  heavy  rain  on  three 
days  of  the  week,  the  rainfall  being  two  inches  and  wpety  one 
hundredths.    The  thermometer  has  averaged  65  ranging  from 

Palestine,  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  th  rmometer  has  ranged  from  40  to  78,  averaging  59. 

Huntsville,  Texas.— We  have  had  rain  on  four,  days  of  the 
week,  the  precipitation  reaching  fifty-four  hundredths  of  an 
inch.    Average  thermometer  61,  highest  77  and  lowest  44. 

Dallas,  Texas.— There  has  been  no  ram  all  the  week,  ihe 
thermometer  has  averaged  48,  the  highest  bemg  76  and  the 

"sdn  Antonio,  Texas.— We  have  had  showers  on  two  days  of 
the  week,  the  rainfaU  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  42  to  b^. 

iM?tng,  T«  COS. —It  has  been  dry  all  the  week.  The  ther- 
mometer has  ranged  from  41  to  80,  averaging  60. 

Columbia,  Texas.— It  has  rained  heavily  on  two  days  ot 
the  week,  the  precipitation  being  two  inches  and  thirty-fave 
hundredths.    Average  thermometer  53,  highest  73,  lowest  80. 

Cnero,  Texas.— The  weather  has  been  dry  all  the  week.  Ihe 
thermometer  has  averaged  46,  the  highest  bemg  70  and  the 

lowest  33.  i       J  f  ii 

Brenham,  Texas.— Vfe  have  had  rain  on  two  days  ot  tne 
week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  63,  ranging  from  45 

to  79. 

Weatherford,  Texas.— We  have  had  dry  weather  the  past 
week.  The  thermometer  has  ranged  from  45  to  79,  averag- 
ing 63. 

New  Orleans,  Louisiana.  —We  have  had  ram  on  four  days 
of  the  week.    The  thermometer  has  averaged  61. 

Shreveport,  Louisiana.— The  week's  precipitation  has  been 
sixty-two  hundredths  of  an  inch  on  four  days.  The  ther- 
mometer has  averaged  60,  ranging  from  47  to  78. 

ColuTnbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  74,  averaging  60. 

Leland,  Mississippi. — The  weather  has  been  most  favorable 
since  last  report.  The  precipitation  has  reached  one  inch  and 
five  hundredths.  Average  thermometer  51-7,  highest  58  and 
lowest  48. 

Helena,  Arkansas. — We  have  had  light  rain  on  two  days  of 
the  week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
It  is  raining  hard  this  morning,  and  weather  is  warm.  The 
thermometer  has  averaged  45,  ranging  from  38  to  76. 

Memphis,  Tennessee. — Rain  has  fallen  on  four  days  of  the 
week.  The  rainfall  reached  sixty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  73,  averaging  54. 

Nashville,  Tennessee. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eleven  hun- 
dredths.   Average  thermometer  53,  highest  72,  lowest  36. 

Montgomery,  Alabama. — The  week's  precipitation  has  been 
ninety-five  hundredths  of  an  inch  on  three  days.  The  thermo- 
meter has  averaged  65,  ranging  from  53  to  80. 

Mobile,  Alabama. — ^We  have  had  rain  on  six  days  during 
the  week,  to  the  extent  of  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  71  and 
the  lowest  57. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week.  The  raiofall  reached  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  50  to  80,  averaging  63, 

Avhurn,  Alabama. — We  have  had  rain  during  the  week  to 
the  extent  of  one  inch  and  thirty  hundredths.  Average  ther- 
mometer 61'1,  highest  75,  lowest  48. 

Columbus,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  63  ranging  from  50  to  72. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  51  to  84,  averaging  67. 

Augusta,  Georgia. — We  have  had  light  rain  on  five  days, 
but  the  week  closes  clear  and  pleasant.  The  rainfall  reached 
fifty-seven  hundredths  of  an  inch.  Average  thermometer  63, 
highest  82,  lowest  46. 

Charleston,  South  Carolina. — It  has  been  showery  on  two 
days  of  the  week,  the  precipitation  reaching  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being  80  and  the  lowest  48. 

Stateburg,  South  Carolina. — We  have  had  light  rain  on  four 
days  ot  the  week.  The  precipitation  reached  fourteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  59-6 
ranging  from  42  to  80.  ' 

Wilson,  North  Carolina.— B&in  has  fallen  on  two  days  of 
the  week  to  the  extent  of  twenty-five  hundredths  of  an  inch 
The  thermometer  has  ranged  from  34  to  79,  averaging  57, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  February  19. 1891  and  February  20,  1890. 


India  Cotton  Movement  prom  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  19. 

BaMBAT  HBCEIPTS  AND  SHIPMENTS  FOB  POUR  TEAB&. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts.          •]! 

Year 

Oreat 
BriVn. 

5,000 
14,000 
29,000 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since      1 
Jan.  1.    f 

1891 
1890 

1889 
1888 

46,000  51,000 
22,00036,000 
15,000  44,000 
16,000,16,000 

20,000 
44,000 
92,000 
24,000 

152,000 
191,000 
205,000 
128,000 

172.000  76,000 
235,000  75,000 
297,000'88,000 
152,000160,000 

424.000 1 
463.000  1 
493,000  I 
297,000  ■ 

Shipments  for  the  week. 

Shipments  since  January  1.      1 

Great    1    Conti- 
Britain.i    nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta - 

1891 

1890 

1,000 

1,000 
4,000 

2,000 
4,000 

8,000 
9,000 

2,000 
2,000 

9,000 
9,000 

15,000 
18,000 

i',006 

5,000 
5,000 

23,000 
27,000 

2,000 

Madras— 

1891 

1890 

1,000 
2,000 

1,000 

1,000 
2,000 

3,000 

AU  others— 

1891 

1890 

1,000 

14,000 
14,000 

Total  all- 

1891 

1890 

2,000 

1,000 
7,000 

3,000 
7,000 

19,000 
20,000 

20,000 
24,000 

39,000 
44,000 

The  above  totals  for  the  week  show  that  the  movement  f roia 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding  . 
periods  of  the  two  previous  years,  are  as  follows:  ' 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Feb.  19,  '91.|feft.  20,  '90. 


Kew  Orleans Above  low-water  mark. 

Memphis Above  low-watermark. 

VasbviUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Vlcksbiirg Above  low- water  mark. 


Feet. 
13-0 
31-3 
31-8 
24-1 
45-0 


■Rots.— Reports  are  now  made  in  teet  and  tenths. 


Feet. 
151 
33-4 
15-0 
18-4 
45-4 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

Total 

51,000 
3,000 

172,000 
39,000 

36,000 
7,000 

233,000 
44,000 

44,000 
12,000 

297,000 
63,000 

54,000 

211,000 

43,000 

279,000 

56,000 

360,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  18. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1. 

110.000 
3,550,000 

70,000 
2,903,000 

50,000 
2,483,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Eitports  (bales)— 

To  Liverpool 

To  Continent 

2,000 
5,000 

229,000 
136,000 

6,000 
3,000 

216,000 
112,000 

6,000 
5,000 

187,000 
103,000 

Total  Europe 

7,000 

365,000 

9,000 

328,000 

11,000 

290,000 

'  A  cantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both 
yams  and  shirtings.  Mills  are  partialty  stopping  work.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

Ooten 

32s  Cop. 

8I4  lbs. 

Mid 

32s  Cop. 

8I4  lbs- 

Mid. 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirtings. 

Vpldt 

d.         d. 

s.    d.     8.    d. 

d. 

d.        d. 

R.    d.      s.    d.  [     d. 

Janie 

SH  98H 

6    4i3a7    3 

5^16 

8>4  «8% 

6    3    ®7    3 

bl3|« 

"  23 

83l6'a81i6 

6    4    ®7    3 

53  fl 

8I2  -ss^a 

6    4    ®7    4 

6% 

"  30 

83iea8l,fl 

6    4    ®7    3 

ftli« 

8>a  ■S8''8 

6    4    -317    4 

61,« 

Feb.  6 

8      118M, 

6    3    -8)7    3 

5 

SH  aS's 

6    4    ®7    4 

6 

"  13 

7'8  ®8i« 

6    li2*7    2 

41B19 

838  ®8% 

6    3    ®7    3 

6iie 

"  207''8  asis    16    lia*7    2 

4''8 

S5,ga8% 

6    2ia«7    II3'   6ii« 

European  Cotton  Consumption  for  February. — We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  February  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  February  1. 


For  1890-91. 

Takings  by  spinners. .  .bales 
Average  weight  of  bale^.lbs 
Takings  In  pounds 


For  1889-90. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 


Oreat  Britain. 


1,378.000 

488 

672,764,000 


1,276,000 

477 
603,704,000 


Continent. 


1,486.000 

473 

702,878,000 


1,329,000 

465 

617,943,000 


Total, 

2,864,000 

480-2 

1,375,642,000 


2,605,000 
470-0 

1,226,647,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  488  pounds  per  bale  this  season,  against 
477  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  473  pounds,  against  465  pounds  last  year> 
and  for  the  whole  of  Europe  the  deliveries  average  480*3 
pounds,  against  470-9  pounds.  Our  dispatch  also  gives  the  full 
I  movement  for  this  year  and  last  year  in  bales  of  400  pounds. 
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Oct.  1  to  Feb.  I. 

Bale*  of  400  Ibt.  each. 

OOOt  omilted. 


flplnnen'  stock  Oct.  1. 
TaklDKS  toFvb.  1 

flapply 

Oonaumptl'D  17  weeks 

Spinners'  stock  Feb.  1 


Wtekly  OmititmpHon, 
OOt  omiilai. 

In  October 

In  November 

In  December 

In  January 


1890-ei. 


Breat      OotUi- 
Britaln    neni. 


77. 
1,682, 


1,759, 

1,428, 


331, 


84,0 
84,0 
84,0 
84,0 


167. 
1,767, 


1.924, 
1,479. 


44S, 


87,0 
87,0 
87,0 
87,0 


Total. 


244, 
3,439. 


3,6l53 
2,907, 


776, 


171,0 
171,0 
171,0 
171,0 


1889-00. 


Ottat      OonU- 
Britain    nent. 


55, 

1,621, 


1,576, 
1,297, 


379, 


•76,0 
77,0 
77,0 
78.0 


181, 
1.644. 


1,725. 
1,372. 


363, 


ToUU. 


236. 
3,065, 


3^01, 
2,609, 


632, 


*  Average  as  given  by  Sir.  ElUsoa;  deduotton  mada  from  moutli's  total 
«n  account  of  stoppage  of  spindles. 

LA.ROE  Arrival  of  EaYPTiAN  Cotton. — ^The  steamship 
Marchioness,  from  Alexandria,  January  18,  arrived  at  New- 
York  on  February  20  with  3,100  bales  Egyptian  Cotton, 
shipped  by  Geo.  Andres  &  Co.,  Alexandria,  consigned  to  mills 
.in  New  England.  This  is  said  to  be  the  largest  single  ship- 
ment of  Egyptian  cotton  to  this  country  and  exceeds  by  about 
■flOO  bales  the  cargo  of  the  Fitzroy,  which  arrived  January  10. 
Mr.  Fritz  Jac.  Andres  informs  us  that  from  1884-5  to 
1889-90,  inclusive,  a  period  of  six  years.  Messrs.  Geo.  An- 
dres &  Co.  shii)ped  to  the  United  States  10,414  bales  of  Egypt- 
ian cotton,  while  for  the  season  1890-91  up  to  date,  including 
quantity  in  course  of  shipment,  the  shipments  have  been 
S,510  bales. 

J0TE  Butts,  Baoging,  &C. — The.  orders  for  jute  bagging 
that  are  being  received  are  mainly  for  small  amounts,  but 
prices  are  pretty  well  maintained,  the  close  to-night  being  at 
5c.  for  1}4  lbs.,  5Vc.  for  1%  lbs.,  6c.  for  2  lbs.  and  6i^c.  for 
standard  grades.  While  there  is  no  active  demand  for  jute 
butts,  there  have  been  some  quite  liberal  sales  on  private 
terms.  Quotations  to-night  are  If^c.  for  paper  grades  on  the 
epot  and  \%c.  for  bagging  quality. 

SHIPPING  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
150,211  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
Kre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w* 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

ttw  YORK-^To  Liverpool,  per  steamers  Atalc»,  3,446 Celtic, 

838  ...City  of  New  York,  955 Denmark.  1,235. ...Lake 

Huron,  48  ....St.  Hulbert,  2,443 Servia,    1,784 

Btrabo,  1,135 11,884 

To  Hull,  per  steamer  Galileo.  200 200 

To  QlasKOW,  per  steamer  State  of  Indiana,  16 16 

To  Havre,  per  steamer  La  Oascogne,  1,856 1,856 

To  Bremen,  per  steamer  Eider,  300 300 

To  Hamburg,  per  sieamera  Kussla,  930 Scandia,  50 1,000 

To  Amsterdam,  per  steamer  Rotterdam,  100 100 

To  Antwerp,  per  steamers  Apollo,  604....WaeaIand,  1,757 

....WesternlaTid.  1,850 4,211 

To  Christiana,  per  steamer  Hekla,  100 100 

To  Genoa,  per  i-teamers  Alexandria,  732....Letiml)ro,  400.     1,132 

To  Naples,  per  steamer  Alexandrl.i,  20 20 

•nw  OBLBAS8— To  Liverpool,  per  steamers  Bernard  Hall,  6,000 

...  Euclid.  2.130. ...Professor,  6.700 14,930 

To  Havre,  per  steamer  Marseille,  7,158 —  ..........     7,158 

To  Bremen,  per  steamer  Norse  King,  7,650 7,650 

To  Hamburg,  per  steamer  Cassius,  3.985 3,985 

To  Antwi  rp,  per  steamer  Murseille.  200 ,         200 

To  Barcelona,  per  steamer  Cristobal  Colon,  3,898 3,893 

To  Malaga,  per  steamer  Cristobal  Colon,  2.000 2,000 

4fAl.VE8ToN— To   Llvt-rpool,   per  steamers  Arroyo,   9,051 

Craigside,  .•i,339 14,390 

To  Bremen,  per  steamer  Galveston,  3,714 3,714 

Mobile— To  Liverpool,  per  steamer  Ardancorraoh,  3,309 3,309 

Bavahnah— To  Liverpool,  per  steamer  Cosmopolitan,  4,378....     4.378 

To  Havre,  per  steamer  Bernaril,  4,709 4,709 

To  Bremen,  per  steamer  Tynedale,  6.726 6,726 

To  Norrtkopiog,  per  sark  Herlof  Herlofsen,  2,700 2,700 

To  Barcelona,  per  steamer  Storra  Lee,  4,451 4,451 

<jHXBLE8TON— To  Liverpool,  per  steamers   Saltram,  3,433 

8unshine,  3,917 7,350 

To  Barcelona,  per  steamers  Olanbafren,  6,300 per  bark 

Josefa.  1,030 7,330 

WORFOLK— To  Liverpool,  per  steamer  Altonower.  6,171 6,171 

West  Point— To  Liverpool,  per  steamers  Endymion,  5,315.... 

Sicllia,  7,426 12,741 

Newport  News — To  Liverpool,  per  steamers  Norfolk  and  Speo- 

ialUt,  6.580 6,580 

Boston- To  Liverpool,  per  steamers  Kansas,  1,671 Venetian, 

2,318 3,989 

To  Yarmouth,  per  steamer  Boston,  217 217 

Baltimore— ro  Liverpool,  per  steamer  Alexander  Elder,  626..        626 
Philadkuphia— To  Liverpool,  per  steamer  Lord  Gough,  390 390 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Am'dam, 
Antxtfp. 
Bull  *  Bremen  fford-    Spain 

alas-  it  Ham-  kqping 

gow.  Havre,    burg,  d  Chris. 
216    1,>*56    1.300    4,411 

7,153  11.635 

3.714 


150,211 

in  our  usua 


arew  York. 
N.  Orleans. 
Oalveston . 
HobUe..  .. 
-Savannah . 
Charleston. 
Norfolk  ...  _ 

West  Point  12,741 
N-p't  News     6,580 

Boston 3,9S9 

Baltimore .        526 
fMladelp'a        390 


Liver- 
pool. 
11,884 
14,830 
14,390 

o.oUil      ••■•*•      ...•*. 

4,378     4,709 

7.350 


200 


6,726    2,700 


6.171 


and 

Yar- 

Italy. 

mouth. 

Total 

1,152 

20,819 

5,898 

39,721 

18,104 

•         ■■■ 

3.309 

4,451 

22,961 

7,330 

14,680 

6,171 

12,741 

6,580 

217 

4,206 

826 

390 

Below  we  give  all  news  received  to  date  of  disasters  to 
veoada  oarrying  cotton  from  United  States  ports,  fto. 

EsorMtON,  steamer  (Br.),  from  West  Point  and  Norfolk  for  Liverpool, 
wlihootton,  returned  Feb.  17.  The  captain  stntes  that  after  be 
had  been  outside  the  Caiies  an  Imur  tire  burnt  through  the 
forward  hatcb,  and  he  put  ba.]k  for  Norfolk.  The  crew  succeeded 
In  extinguishing  tbe  flames.  The  damage  will  be  aseertaloed  hj 
survey. 

Ootton  freights  the  past  week  have  been  as  followB: 


aatwr. 

Jfon. 

Tuts. 

WsOnes. 

Tkurs. 

mn. 

Uvarpool,  steam  it. 

»a4 

»«4 

».i 

"84 

■« 

% 

Do  late  deUv'y.d. 

.... 

.... 

.-  — 

.... 

...> 

Satm,  steam. ...e. 

I'ss 

»ie»»aa 

«ift®"8» 

^•«"»3»u'a'"ia 

»K»»S« 

Do      sail e. 

.... 



... 

.... 

.... 

.... 

Bremen,  steam.. «. 

»3« 

"311 

"81 

"n 

".« 

>'3« 

Do     Indirect.*. 

.-., 

.... 

.... 



.... 

.... 

Oambnrg,  steam.e. 

38 

>« 

H 

H 

H 

>» 

Do  via  lndireot.e. 

.... 

.... 

.... 

.... 

.... 

Amsfd'm,  steam.e. 

40* 

36^40* 

35a>40« 

85940* 

35340* 

30940* 

Do     Indirect.. d. 

--.. 



.--. 

.... 

.... 

Bsval.  steam <!. 

"«4-"m 

«a«-"s4 

l»«4-"64 

">64-"«4 

l»64»'4 

16^®  I4 

Do     sail d. 

.... 

.... 

.-.. 

... 

..— 

Saroelona.steam  d. 

»1S 

•is 

"is 

"iS 

Sis 

Sis 

aonoa,  steam.,  .d. 

»1« 

»i« 

»ie 

»I« 

»1« 

»IS 

Meete,  steam ...  d. 

^ 

U. 

"4 

•4 

H 

H 

Antwerp,  steam  d. 

•fl 

»9 

% 

H 

>s 

% 

•  Per  100  lbs. 


lilVEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c,,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took., 
Of  wiiich  speculators  took 

Sales  American 

Aotxial  export 

Forwarded ..., 

rotal  stock— Estimated 

Of  wliioh  American— Estlm'd 

Total  Import  of  the  week.... 
Of  which  American 

Amonnt  afloat 

Of  which  American 


Jan.  30.      Feb.  6.      Feb.  13.     Feb.  20. 


43,000 

2,000 

5,000 

35,000 

4,000 

86,000 

956,000 

668,000 

106,000 

95,000 

2H5,000 

275,000 


35,000 

3,000 

1.000 

27,000 

9,000 

81,000 

990,000 

699,000 

125,000 

103,000 

300,000 

285,000 


39,000 

5,000 

•■^,000 

30,000 

7,000 

77.000 

1,047,000 

747,000 

140.000 

120,000 

270,000 

250,000 


42,000 

2,000 

3,000 

35,000 

8,000 

71,000 

1,076,000 

769,000 

110,000 

89,000 

267,000 

245,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  30,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednts. 

Tkursd'y. 

Friday. 

Market,   \ 
1:46  P.  M.  1 

Mld.Dpl'd8. 

Sales 

3peo.  Aezp. 

Weak  and 
Irregular. 

415,8 

4,000 
500 

Barely 

supported 

41B,g 

8,000 
500 

Onll  and 
Irregular. 

41618 

6,000 
500 

Pressed 
for  sale. 

41619 

5,000 
500 

Steadier. 

4T8 

10.000 
1,500 

Qalet. 

4's 

8,000 
1,000 

lutures. 

Market,   I 

1:45  P.  11.J 

Kurket,  \ 
4  p.m.    ] 

Weak  at 

3-H4  03-64 

decline. 
Easy. 

(inlet  at 
partially 
1-61  dec. 

Very 
steady 

Hasy  at 
l-«4  de- 
cline. 

Easy. 

Weak  at 

2-64^3.64 

decline. 

Weak. 

Steady   at 
1  S4@2.M 
advance. 

rirm. 

Active  at 
2-at®3-64 
advance. 

Easy. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
CiiYorpool  for  each  day  are  given  below.  Prices  are  oa  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

BP*  The  prices  are  given  in  pence  and  6Uh.  Thus:  4  63  means 
4  63-64d.,  and  5  01  means  5  l-6id. 


Febmarr. 

fab.-March. 

Mch.-Aprll.. 

Aprtl-Hsr . . 

Ua]r.June~. 

Jim»Jal7... 

July-Aug... 

Angnst.  ... 

Anc-Sept.. 

Sept.-Oct... 

Oot.-Nov.... 

NoT.-Dec... 


Sat.,  Feb.  H, 


Open  Hioh  Low.  Clot. 


d. 

466 
456 
4  57 

4  62 
6  02 
6  05 

5  07 
508 
606 
5  07 
604 
603 


d. 

4  66 
466 
468 

4  62 
6  02 
6  05 

5  07 

5  00 
507 
607 

6  05 
604 


d. 
4  56 
4  66 
4  57 

4  62 

5  02 

6  05 
8  07 
608 
606 
6  07 
504 
6  03 


i. 
466 
456 
458 

4  62 

5  02 

6  05 
607 
500 
607 

5  07 

6  06 
604 


»Ion.,  Feb.  16. 


Open  High  Low.  Clot. 


d. 

4  54 
4  54 
4  66 

4  60 
6  00 
6  03 

5  04 
506 

6  05 

5  03 

6  02 
5  01 


d. 

466 
4  66 
4  67 

4  62 
6  02 

5  05 

5  07 
608 
506 
504 

6  03 
6  02 


d. 
454 
454 
456 
460 
500 
5  03 
5  05 
606 
5  05 
5  03 
5  02 
5  01 


d. 
4  56 
4  56 
4  67 

4  62 
502 
606 
507 
608 
506 
604 
603 

5  02 


Taea.,  Feb.  17. 


Oiwn  High  Low.  Clos, 


d. 
455 

4  56 
456 
460 
500 
503 

5  05 

5  07 

6  05 
504 
6  03 
5  02 


d. 
466 
456 
4  57 

4  61 
6  01 
604 

5  06 
5  07 
606 
604 
503 
502 


d. 
454 
464 

465 
4  6» 
463 
6  02 
604 
606 
604 
603 
602 
6  01 


Total....  86,538       216  13,723  23,375    7,31118,831        217  160,211 


Wed.,  Feb. 

18. 

Than., 

Feb. 

19. 

FrI..  Feb.  -M. 

Open  High 

tout. 

Clos. 

Open 

High 

Low. 

Clos. 

OpenHioA 

Low. 

Clos. 

d.       d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

February.... 

4  51    4  52    4  60 

4  61 

454 

456 

454 

466 

4  56 

466 

4  63 

463 

Feb.-March. 

4  51    4  62    4  60 

4  61 

454 

456 

464 

456 

4SS 

466 

4  53 

453 

Uch.-Aprtl.. 

4  62  !  4  63  1  4  51 

4  52 

4  65 

4  67 

466 

4  57 

466 

46« 

453 

4  54 

April-Hay.. 

4  66    4  67 

4  56 

466 

45S 

4  61 

450 

4  61 

460 

460 

4  67 

468 

May-June... 

4  60    4  61 

45D 

460 

4  63 

5  01 

4  63 

6  01 

500 

600 

461 

4  62 

Jone-Joly... 

6  00    5  00 

463 

463 

6  02 

604 

6  02 

604 

503 

603 

6  01 

5  01 

Joly-Ang... 

5  02    5  02 

5  01 

5  01 

504 

606 

504 

606 

506 

505 

5  03 

SOS 

Aogost 

5  03    5  03 

5  03 

603 

6  05 

607 

606 

607 

606 

607 

604 

506 

Ang.-Sept.. 

501    502 

5  01 

6  01 

604 

606 

504 

506 

5  06 

506 

503 

503 

8ept.-0ct... 

6  01 

6  01 

600 

600 

602 

606 

5  02 

606 

603 

604 

601 

6  01 

Oot.-Nov.... 

500 

600 

4«S 

463 

601 

604 

SOI 

604 

502 

60S 

500 

SOO 

NoT.-Dec... 

468 

500 

408 

4SS 

SOI 

603 

501 

SOS 

508 

602 

500 

600 

328 
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B  R  E  A  D  S  T 


Tuet, 

Wed. 

Thur: 

FYi. 

111>4 

IIII9 

110>3 

103% 

110»8 

110% 

111 

11038 

109=8 

IIOI4 

106% 

loe^a 

10638 

10558 

106 14 

10418 

10434 

104 

IO314 

103'9 

100>a 

100% 

U0i« 

99^8 

10038 

96S8 

96% 

96I9 

9513 

9638 

98 

98ifl 

9818 

9738 

9818 

U  F  F  S. 

FRIDAY,  February  20,  1891. 

The  markets  for  flour  and  meal  were  cjuUe  dull  throughout 
the  week,  with  prices  showing  depression  and  irregularity, 
especially  for  the  better  grades  of  flour.  To-day  the  market 
was  generally  firmer,  but  trade  was  wholly  without  anima- 
tion. 

The  wheat  market  was  drooping  and  unsettled.  Foreign 
adTices  were  dull,  and  there  was  little  or  no  business  for 
export.  The  prospects  for  the  next  crop  were  said  to  be 
greatly  improved  by  recent  snow-falls  in  the  Northwest.  To 
day,  however,  the  market  was  buoyant  in  speculative  values, 
owing  to  reports  of  damage  to  the  crop  in  France;  but  the 
speculation  was  not  active  and  the  local  trade  very  limited. 

DAILT  OLOSDIO  PBI0B8  OF  NO.  Z  BBD  WnJTBK  WHBAT 

Sal. 

February  delivery 0.  Ill 

Mareb  delivery 0.  llOij 

May  delivery o.  10658 

June  delivery c.  IO418 

July  delivery 0.  lOOis 

August  delivery 0.    9B38 

December  delivery 0.    97  % 

Indian  corn  has  shown  comparative  strength.  The  rapidity 
with  which  current  supplies  have  been  taken  up  has  neutral- 
ized all  efforts  to  depress  values,  except  for  the  moment.  To- 
day the  market  was  quite  buoyant.  Shippers  paid  65@65i^c. 
for  No.  2  mixed  afloat,  but  the  local  trade  was  very  slow.  " 

DAILT  OLOSIMO  PRI0B8  OF  HO.  2  mXBD  OOBD. 

Sat.       Hon.      Tuet.      Wed.      TAur/  *Vi. 

February  delivery c.    6219       62%       63i8       6314       63  64 

March  delivery 0.    61%       62  6214       6219       6214  63ia 

May  delivery ..0.    594        5938       60  60  eoij  6II4 

Julydellvery 0.    58''8       58%       5913       59=4       59ia  60 

Oats  have  been  very  dull,  but  supplies  are  limited  and 
prices  well  maintained,  showing  to-day  some  advance,  in 
sympathy  with  corn  and  wheat;  but  dealers  keeping  their 
purchases  within  narrow  limits. 

DAILY  OLOSINQ  FKI0E8  OF  HO.  2  MIXBD  OATP. 

Sat.  Man.  Trtet.  Wed.  Thura.  Fn. 

Febmary  delivery o.  52%  5213  52%  53  53  5313 

March  delivery 0.  5258  5214  C2ia  53          53  53ia 

May  delivery 0.  5114  51 14  Si's  51%  51%  5214 

Rye  is  very  firmly  held,  but  in  the  absence  of  transactions 
our  figures  are  nearly  nominal. 

Barley  is  in  rather  better  demand  and  prices  are  steadier. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB, 

Fine *  bbl.  *2  90a*3  35 

Buperflne 3  353  3  65 

Extra,  No.  2 3  65»  3  85 

Extra,  No.  1 3  90»  4  25 

Clears 4  10®   4  60 

Straights 4  509  5  00 

Patent,  spring 5  00®  5  50 

Bnokwbeat  Bour,  per  100  lbs.,  2  50«2  60. 
OBAIH. 


Patent, winter 94  859$5  25 

Caty  shipping,  extras.    5  109  5  20 
Rye  flour,  superfine..    4  30»  4  60 

Fine 3  259  3  50 

Com  meal- 
Western,  <feo ........    2  809  3  10 


Brandywlne . 


«  3  35 


Wheat—  0.  0. 

Spring,  per  bush...    95  «1  19 
Red  winter  No.  2  ..1  llia»l  1214 

Red  winter 90  9114 

White .103  ®113 

Rye- 
Western,  per  bush..    78  •    82 
State  and  Jersey  . .    79  •    84 

Barley,  Western 75  •    81 

Canadian 84  a    9Q 

State 78  »    86 


Com,  per  bush.- 

West'n  mixed  new.  62    o 

W'n  mix.  N0.2.  new  64    « 

West'n  yellow  new.  63    o 

Western  white  new.  64    « 

Oats-Mtxed..V  bu.  52is9 

White 53    • 

No.  2  mixed 53    « 

No.  2  white 53i«» 

Buckwheat,  per  bush  70    '^ 


'  For  tables  usaallF  given  here  see  page  303. 


C5is 
65 14 
66 
67 

65 
62 
54  k 
5415 

72 


THE    DRY    GOODS  TRADE. 

HEW  TOKK,  Friday  P.  M.,  February  20,  1891. 

There  was  a  moderately  enlarged  business  in  the  whole- 
sale branches  of  the  dry  goods  trade  the  past  week,  and  the 
volume  of  business  was  fairly  satisfactory  to  commission 
merchants,  importers  and  jobbers  alike.  Spot  goods  were 
only  in  moderate  demand  by  wholesale  buyers,  but  the  grow- 
ing activity  of  the  distributing  trade  in  wide  sections  of  the 
country  was  reflected  in  the  numerous  re-orders  for  spring 
and  summer  goods  that  were  received  direct  by  mail  and 
wire,  and  through  the  medium  of  salesmen  on  the  road.  The 
domestic  commission  houses  were  kept  fairly  busy  in  charg- 
ing up  and  forwarding  to  their  destination  various  fabrics 
on  account  of  back  orders,  and  there  was  a  good  movement  in 
this  relation.  There  was  a  continuous  influx  of  retailers 
from  the  West,  Southwest  and  South,  and  the  jobbing  trade 
was  decidedly  more  active,  while  the  outlook  for  a  brisk 
business  in  the  immediate  future  is  considered  favorable  bv 
the  bf  st-po6ted  merchants,  because  retailers  have  had  a  nros- 
peroui  fall  trade  and  their  stocks  are  well  in  hand. 

Domestic  Woolen  CJooDS.-Although  a  good  many  buyers 
of  heavy  woolen  goods  for  men's  wear  have  completed  their 
®*!7i'u''°fl*^'.^  '*"■  ''"siness  in  some  descriptions  was  re- 
ported by  the  mill  agents.  The  character  of  the  demand  has 
not  materially  changed.  Heavy  union  and  cotton-warn 
fancy  caasimeres  and  low-grade  all-wool  makes  were  rel 
atively  more  active  than  the  finer  grades,  but  the  latter  were 
not  neglected  and  prices  ruled  firm  all  along  the  line  nlavv 
piece-dyed  and  fancy  worsted  suitings  continued  in  fair  r7 
<iuf  St  and  firm,  because  of  the  continued  high  cost  of  worsted 
yarns.  Kerf  eys,  beavers  and  meltons  were  in  steady  demand 
and  there  was  a  moderate  business  in  chinchillas  and  other 
rough.faced  overcoatmgs.  Light-weight  fancy  caBsimerea 
and  worsted  suitings  were  taken  (in  relatively  small  maTceC 
for  the  renewal  of  assortments  to  a  fair  amount,  and  stocks 


are  so  well  in  hand  that  prices  remain  steady.  Cloakings,. 
stockinets,  jeans,  satinets,  flannels  and  blankets  were  mostly 
quiet  in  first  hands,  but  prices  are  without  quotable  change 
and  for  the  most  part  firm.  Wool  and  worsted  dre^s  goods 
continued  to  move  steadily  and  leading  makes  are  so  largely 
sold  ahead  that  prices  are  very  strong. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  17  were  3,988 
packages,  valued  at  $173,340,  their  destination  being  to  the 
Doints  specified  in  the  table  below: 


New  tork  to  Feb.  17. 

1891. 

1890. 

Weele. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain................ 

90 

21 

1,332 

429 

"15 

269 

48 

157 

609 

18 

662 

156 

18,643 

2,508 

1,435 
193 

2,174 
376 
995 

4,572 
176 

98 
109 
300 

288 

i79 

14 

111 

766 

4 

718 

nhlnn.                              

4,062 
1,276 

1,782 

India 

AJrloa  ...  

2^ 

Mexico          ..      ............ 

264 

Central  America.... ......... 

749 

4,478 
398 

Total 

2,988 
2,150 

31,895 
ij.OSO 

1,869 
1,978 

16,998 
3,178 

•  China,  via  Vancouver 

Total 

5,138 

39,945 

3,847 

20,176 

*  Prom  New  England  aiUl  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  11,785,487  in  1891.  against  |1,"029,530  in  1890. 

There  was  a  freer  demand  for  some  sorts  of  staple  cotton 
goods  at  first  hands,  and  the  jobbing  trade  was  more  active. 
Prices  ruled  steady  on  all  the  most  desirable  makes  of  plain 
and  colored  cottons,  and  stocks  are  so  exceptionally  well  in 
hand  that  a  firm  market  for  some  time  to  come  seems  to  be 
pretty  well  assured.  Brown  sheetings  were  in  fair  demand 
by  converters  and  exporters,  but  in  light  request  by  jobbers. 
Bleached  goods  were  a  trifle  more  active  in  some  quarters, 
and  a  fair  business  was  done  in  leading  makes  of  colored  cot- 
tons, as  denims,  ticks,  cheviots,  cottonades,  &c.  Printed  cali- 
coes were  in  moderate  request,  and  there  was  a  steady  move- 
ment in  woven  "wash"  fabrics,  black  dress  cottofis,  white 
goods,  &c.  Print  cloths  ruled  quiet  and  closed  at  8o.@3  l-16c. 
for  64  X  64s,  and  3  9-16c.  for  56  x  60s,  with  very  few  buyers  of 
the  former  at  the  given  quotation. 

1891. 
stock  of  Print  Clothe—  Feb.  14. 

Held  bv  Providence  manul'ers .  340,000 

Fall  River  manufacturers 303,000 

Providence  speculators None. 

Outside  speculators  (est)... None. 


1890. 

1889. 

Feb.  15. 

Feb.  16. 

308,000 

None. 

33,000 

3,000 

None. 

None. 

6,000 

None. 

Total  stock  (pieces) 643,000 


347,«*00 


3,oeo 


FORHIGN  Dry  Goods. — Aside  from  dress  goods,  in  which 
there  was  a  moderately  good  business,  imported  goods  were 
more  or  less  quiet  in  first  hands  and  in  jobbing  circl  es,  but 
stocks  are  in  good  shape  and  prices  remain  steady.  Sales  at 
auction  presented  no  features  of  importance. 
Importations  of  Dry  Ooods. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  th^ 
United  States  for  the  week  ending  to-day,  February  38,  have 
been  $846,935,739  against  1965,537,039,  last  week  and 
$1,203,499,554  the  corresponding  week  last  year.  The  large 
decrease  from  a  year  ago  is  due  in  part  to  the  tact  that  this 
year's  figures  cover  one  business  day  less. 


OUtABINGB. 

JMunu  lyy  TtUvrafK 


Hew  York 

BoatoD 

nuiadelphU 

Baltlittor« 

Ohloaso 

BkLool* 

■nr  Orleans 

Seven  cities,  S  dare . 
Otheroltles,  6  days 


Total  aU  cities,  6  days.. 
Alleities,  1  Oar 


Total  all citlee  for  week... 


Wetlt  Endino  February  23. 


1891. 


I 


1890. 


(381,S?3.428 
68,681,128 
45,386,133 

9,439,401 
64,746,000 
14,94  8,640 

9,634,674 


tS74,408.404 
100,416,912 


$674,825,318 
173,100,423 


$816,925,739 


$631,906,843 
76,387,540 
64,699,136 
11,675,877 
68,637,000 
17,314,588 
8,946,280 


$869,466,761 
120,364,817 


$988,°31,581 
212,667,973 


$1,202,499,664 


Percent. 


-996 
-23-2 
—29-9 
-18-6 
-6-6 
-13-7 

+^■^ 


-33'9 
—160 


-SI -8 
-191 


-29-C 


The  full  details  of  clearings  for  the  week  covered  by  the 
■bove  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
coTermg  the  returns  for  the  period  ending  with  Saturday 
noon  February  31,  with  the  comparative  totals  in  1890. 

With  a  much  smaller  volume  of  speculative  transactions  in 
share  properties  on  the  Stock  Exchange,  the  total  of  clearings 
at  New  York  exhibits  a  noticeable  decline  from  the  week 
ending  February  14.    There  is  also  a  falling  off  outside  of  this 


city,  but  it  is  not  heavy — not  quite  nine  and  a-half  mUlions  of 
dollars. 

Instituting  comparison  with  the  corresponding  week  a  year 
ago,  we  see  that  there  is  an  increase  in  the  whole  country  of 
1-7  per  cent;  but  this  favorable  result  is  due  entirely  to  the 
fact  that  in  the  week  of  last  year  the  figures  covered  only  five 
business  days,  Washington  s  Birthday  having  intervened. 
Gtoing  back,  however,  to  the  preceding  full  week  of  1890  and 
making  comparison  therewith,  it  is  to  be  noted  that  the 
current  aggregate  for  all  the  clearing  houses  records  a  loes  of 
11-4  per  cent;  and  that  outside  of  New  York  the 
reaches  a  little  more  than  one  per  cent. 


gam 


New  York 

tStocki tha.ra.1 

(Oatton (xilei.) 

lerain .biMfieJji.) 

(Pttrolcum '>'>'<' 


Boston 

Providence... 

llnrtford 

New  Haven... 
8prinKfleld.... 
Worcester..... 

Portland 

Lowell 

New  Bedford. 


Total  New  England. 


Philadelphia 

PlttsburK 

Baltimore 

Buffalo 

Wssblngton 

Wilmington,  Del.. 

STraonse 

Rochester* 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbas 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 


9an  FranclBoo,. 

Portland 

Seattle 

Tacoma 

Los  Angeles  . . . 
Salt  Lake  Clt7* 


Total  PaclBo.. 


Kansas  Cit7.. 
Minneapolis.. 

Bt.  Paul 

Omaba 

Denver 

Onlath 

St.  Joseph..., 
SlonzCltj.... 
Des  Moines., 

WIehlu 

UneolD 

Topeka. 


Total  Other  Western. 


St.  Lonls 

New  Orleans. 
LiOnlsvllle..... 

Memphis 

Rlehmond.... 

Qalveston 

Nashville  .... 

Delia* 

Fort  Worth.. 

Norfolk 

Chattanooffa. . 
Blrmliwham.. 
l.iezlDgtoa.... 

Hnnston' 

Waco* 


W^ek  Ending  FOyruarv  21. 


1891 


Total  Bonthem.... 

Total  all 

Omtslde  Mew  Tork.. 


560,806,214 

(688,1168) 

(70e,600j 

(IS.681.400) 

IB72.000) 

89.380.520 
5.46'f,M«0 
l.SfiS.WU 
1,215.1(63 
1,118.24^ 
1J8S3.1U8 
1,128.226 
755, '•56 
485,750 

102,817,742 

62.561,320 

11,991,128 

ld,a81,80li 

7,588,512 

1.565.058 

842,805 

804,834 

l,2f»,57« 

98,715,265 

75,122,039 
18,077,61)0 
5.080.758 
5,680.088 
4,542.117 
2.6,S8,50u 
1,684,UU; 
1,684.748 
843,936 


110,289,586 

16,710.048 

1,S1H.«S2 

898.348 

847.029 

682,004 


1»,4&S,911 

7,903.828 

4,676.083 

3,415.104 

3,728,171 

8,904.969 

1,710.499 

1,423.6IW 

901.148 

667,127 

fie4,70« 

4111,710 

861,064 

28,636,177 

20,270.608 

U,219.69« 

6,816,214 

3,080 ,5U« 

2,306,836 

2,9«4.782 

1,979,676 

1,069,440 

676,132 

1,067.012 

660,000 

712.623 

489,646 

1.770.898 

«e«.D80 


64.136,163 
8eBJg7.0B8 


414.780346 


1890. 


696,640,353 

(1,653,13H) 

(428,900) 

(33,3H0,!J62 

(1,670,000' 

76,726,464 
<,54!).300 
1.898,840 

887,981 
1,(^1.728 

901,773 
1,130,697 

743,;l«6 

360,983 

88,055,042 

60,789,354 

11.3«6,0.«>, 

12,:fl(J,l'8e! 

8,460,797 

1,213,708 

832,221! 

58«,ld3| 


83,!&6,884 

54,846,646 
11,148,150 
4,4^^,524 
4,149,226 
8,923.578 
2,217,000 
1,569,8.18 
1,S.S2,757 
564,027 


P.  Cntf. 


-7-7 

(-56  6) 
(-(■64-8) 
(-4411 

('•44-5I 

-1-16-6 
-)-20S 

-t-9-2 
-^37•3 

-t-5-2 
-I-36-7 

-0-2 

-Hie 

_+34" 

-1-165 

-fSO 
-t-5-8 
-t-8-5 
-H7-4 
-h2e-9 
-fl-z 
-t-36-5 


84,230.846 

11,992303 

1,(M6,238 

704,946 

728,828 

682,600 


14,964,216 

7,810.943 

4,214,080 

8.111,1'0 

.S,S»2,7U6 

3,612,071 

l,lv»'..19e 

1.111,333 

846,780 

447,969 

708,849 

4«>.000 

273,838 


26,546,080 

17,520,288 

8,821.859 

8.979,01s 

l,82»,2a8 

9.063,479 

1,992,116 

2,007,-86 

900,' KM 

822.018 

714,7:4 

466310 

762,423 

482,ltl3 


46376,140 
949,366,940 

"ste.l4a.tln7 


-t-5-5 

-I-36-9 
-tl7-S 
-H4-3 

-I-34-. 
-l-lS-8 
-I-21-2 

-t-rs 

-f2)» 
-I- 48-5 

+30-9 

-(-31 -6 
-f2S!- 
4-27-4 
-(-168 
-I-28-0 


-1-800 

-i-r7 
-1-88 

-HC8 

-l-ii-s 

-h96 
-H«'9 
-t2!<l 

■164 
-I-4B7 
-21" 

-1-3-2 
-t^2S-2 


-t-lf3 

-I-16-7 
i-88-6 

-21 
-fe6-2 
-H2-M 
-t4«» 

-1-4 
-(-20-6 
— 2«-7 
-(-47-9 
-(-20-4 

+13-2 


IFMt  Brut'g  Feb.  14. 
"    ^t-       \P-Omt. 


606.749,861       -iQ-g 


(1,029,076) 

(463..S00) 

(20,486,0001 

(916,000)1 

90,343.548 
6,323,H00 
1.950,814 
l,509,6<tM 
1,228,407 
1.066.271 
1,127.014 
754,722 
686,466 


103,890.610 

68,032.087 

12,310.134 

16,436.814 

8,987.404 

1,715,767 

782,829 

766,896 

1,478,498 


101,831,861 

78.060,747 
13.614,950 
4,984,042 
6,3(<1.042 
4,677.077 
2,7:)8.M00 
1,707.1-^7 
1,788,532 
831,351 


110,684,668 

16.165.961 

1.670.206 

1,022.281 

761.882 

604,838 

2,097.018 


20,104,687 

8,661,886 

5,834.329 

3.8«>8,843 

8,776.1»34 

3,821  ,n90 

1.801,874 

1.404,452 

9^2,931 

637.234 

660.810 

4^2.458 

323,156 


31,886,796 

21.876.217 

12,282,394 

7,493.119 

2.831,406 

2,881,778 

2,:«)4,II67 

9,174.6«8 

1,071,692 

848,404 

1,061.791 

696,000 

687,698 

488,£6» 

1J>14,427 


+1-9 


*  Notioalnded  In  total*. 


■fig-S      60.178.618 
-(-1-7  1,080,M!.9«I 
+ivj  ~42Tn73ri*3ol        +** 


-ISO) 
'-40-9) 
(-68 -0) 
(-68-S) 

■i-e-e 

-1-2 

H-24-8 
—22-2 
-f2-4 
-(-8-0 
-6-3 
-f26-6 


— 2-8 

-u-a 

-fl6-6 
-H5-9 

-fS6-8 
-2-6 
-)-8-8 


-^0•l 
+20-8 

-f-ie-i 

+8-8 
+9-1 
-H2-1 
-1-160 
-15-2 
-*-86-0 
+97-7 


-H7-* 

-I-22-9 
-Hll 


+6-8 

-H)-2 

-rS8-$ 

-0-6 

-14-8 

-8-8 

-O-T 

-7^ 

-f«)0 

-M5-6 

—20-9 


-era 

-27 

-flS-S 

-12-7 

-l-IO 

-M4-a 

-1-81-8 
+16-0 

-h87;8 

-ii-j 

-HIM 
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THE    FINANCIAL    SITUATION. 

Among  the  eyents  of  the  week  the  appointment  of 
ex-Governor  Foster  of  Ohio  as  Secretary  of  the  Treas- 
ury, made  public  last  Saturday  afternoon,  was  received 
with  marked  satisfaction.  The  business  of  the  country 
has  been  checked,  and  is  to-day  in  a  kind  of  waiting 
mood,  very  largely  because  of  the  discussions  at  Wash- 
ington with  reference  to  currency  changes  and  the 
uncertainty  respecting  Congressional  action  on  that 
subject.  At  such  a  time,  to  have  a  strong,  sound  and 
practical  man  put  at  the  head  of  the  financial  depart- 
ment of  the  Government  not  only  ensures  a  good  exec- 
utive ofiBcer,  but  afEords  new  evidence  of  the  intention 
of  the  Administration  to  make  no  change  in  its  financial 
policy.  This  appointment,  too,  promises  happily  to 
supply  another  need;  the  current  session  of  Congress 
oloses  the  coming  week,  and  all  irritation  from  the  fear 
of  inconsiderate  action  in  that  quarter  will  be  at  an 
end,  but  the  Government  will  still  continue  an  import- 
ant factor  in  our  money  market,  and  it  is  assuring  to 
have  a  person  of  practical  business  experience,  well 
acquainted  with  affairs,  at  the  head  of  the  Treasury. 
If'  It  is  unreasonable  to  anticipate  that  as  soon  as  Con- 
fess leaves  Washington  confidence  will  return  and  en- 
terprise will  be  resumed  in  its  former  volume.  Busi- 
ness after  once  being  checked  never  takes  on  its  lost 
activity  as  soon  as  the  cause  or  causes  of  the  depression 
are  displaced,  any  more  than  robust  health  can  be  the 
immediate  sequence  of  the  removal  of  disease.  No 
doubt  we  shall  be  free  from  an  important  source  of 
anxiety  on  the  fourth  of  March,  and  if  no  other  disturb- 
ing condition  intervenes  will  gradually  make  progress 
towards  recovery.  So  far  as  an  easy  money  market  is 
a  favoring  element,  it  seems  as  if  that  con- 
dition was  pretty  well  assured.  To  be  sure 
the  bank  reserves  have  fallen  off  of  late 
weeks  and  there  is  a  continuation  of  gold  exports. 
The  gold  export  is  a  feature  in  the  situation  the  extent 
of  which  cannot  be  measured,  though  the  circumstances 
under  which  the  movement  is  renewed  this  week  are 
such  as  to  indicate  the  probability  of  further  ship- 
ments. On  the  other  hand,  if  a  demand  were  to  spring 
up  for  our  securities,  that  demand  would  most  likely  so 
far  aftect  exchange  rates  as  no  longer  to  permit  gold  ex- 
ports ;  and  such  a  demand  seems  to  be  a  very  reason- 
able expectation  under  present  prospects  as  to  rail- 
road earnings  and  business  development. 

Aside  from  the  gold  movement  the  indications  favor 
easy  money.  We  are  manufacturing  currency  at  the  rate 
of  4i  millions  a  month.  Our  bank  reserves  last  Saturday 
showed  over  15  million  dollars  surplus, which  was  nearly 
12  million  dollars  more  of  surplus  than  at  the  same 
date  of  the  year  before,  and  an  aggregate  of  $119,513,- 
700  gold  and  legal  tenders,  against  $110,635,100  of 
gold  and  legal  tenders  at  the  same  date  of  1890.  This 
better  condition  of  our  banks,  too,  it  should  be  remem- 
bered, exists  after  a  loss  through  Government  opera- 
tions of  9  millions  of  currency  in  January  and  we  pre- 
sume at  least  as  much  more  in  February.  These  accu- 
mulations in  the  Sub-Treasury  during  these  two 
months  are  likely  to  re-appear  in  bank  in  March,  if  we 
may  judge  from  the  large  pension  payments  in  pros- 
pect, the  warrants  for  21  millions  of  which  have  already 
been  drawn.  Furthermore,  according  to  the  natural 
coiirse  of  the  money  currents  the  interior  move- 
ment of  currency  ought  to  again  set  towards  this  city 
shortly.  •' 


As  a  result  of  the  lower  bank  reserves  disclosed  by 
last  Saturday's  returns,  added  to  the  continued  tak- 
ings of  currency  from  the  banks  by  the  Government  in 
excess  of  its  disbursements,  and  the  good  inquiry  from 
customers  for  accommodation,  there  is  a  firmer  feeling 
in  the  market  for  money.  On  call,  so  far  as  represented 
by  bankers'  balances,  the  extremes  have  been  4^  and  3 
per  cent,  averaging  not  much  in  excess  of  3  per  cent, 
at  which  renewals  have  been  made.  The  minimum 
at  the  banks  and  trust  companies  is  still  3  to 
4  per  cent,  but  this  week  comparatively  few 
are  loaning  at  the  lower  rate.  The  supply  has 
been  abundant  from  all  quarters  and  until  Thurs- 
day the  highest  rate  at  the  Stock  Exchange  was  3  per 
cent;  on  that  day  there  was  an  inquiry  after  the  loans 
had  been  made  up  and  the  rate  was  forced  up  to  4^  per 
cent,  but  liberal  offerings  brought  about  a  reduction  to 

3  per  cent  by  the  close.  Time  money  has  been  in  fair 
supply  from  foreign  bankers  and  from  institutions 
other  than  banks,  but  the  demand  has  increased  and 
rates  are  now  firm  at  4  per  cent  for  sixty  to  ninety  days, 
4^  per  cent  for  four  months  and  5  per  cent  for  five,  six 
and  seven  months  on  good  Stock  Exchange  collateral. 
In  commercial  paper  the  demand  has  fallen  off,  owing 
to  the  banks  being  able  to  find  other  employment  for 
their  funds,  while  many  of  them  have  pretty  full  lines 
of  paper  already.  The  supply  continues  good,  and  con- 
sequently rates  are  firmer  at  five  per  cent  for  sixty  to 
ninety-days  endorsed  bills  receivable,  5|@5f  per  cent 
for  four  months  commission  house  names  and6@7per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

European  money  markets  remain  without  essential 
change;  discounts  in  London  of  sixty  to  ninety  days 
bank  bills  closed  yesterday  at  2f  per  cent.  The  Bank  of 
England  gained  £287,000  gold  this  week,  which  was  the 
result,  as  we  are  advised  by  special  cable,  of  an  import 
from  Portugal  and  France  of  £57,000,  of  receipts  from 
the  interior  of  Great  Britain  of  £401,000  and  of  an 
export  to  Brazil  of  £171,000.  The  open  market  rate 
for  money  at  Paris  yesterday  was  2f  per  cent,  at  Berlin 
2|  per  cent  and  at  Frankfort  23-  per  cent.  The  new 
German  loan  which  was  issued  this  week  was  largely 
over  subscribed  for,  some  of  the  reports  saying  30  to  35 
times  over.  There  has  for  some  time  been  periodical 
mention  by  cable  of  an  important  house  being  in  an 
embarrassed  condition ;  this  week  it  was  first  stated 
that  the  house  had  been  tided  over  preparatory  to  the 
settlement,  and  finally  that  it  had  been  permanently 
relieved  and  that  all  anticipated  trouble  from  that 
source  has  been  averted.  The  Bank  of  France  lost 
£44,000  gold  and  the  Bank  of  Germany  since  last  report 
shows  an  increase  of  about  £681,000  of  this  metal. 

Our  foreign  exchange  market  has  been  dull  and 
steady  this  week,  growing  firmer  on  Thursday.  Messrs. 
Heidelbach,  Ickelheimer  &  Co.  will  ship  to-day  $502,- 
611  gold  to  Berlin  as  an  indirect  exchange  operation. 
Brown  Bros,  made  no  change  in  their  rates  during  the 
week.  Kidder,  Peabody  &  Co.  advanced  the  sight  rate 
to  4  89  on  Wednesday.  The  Bank  of  British  North 
America  reduced  on  Tuesday  to  4  86  for  long  and  4  88^ 
for  short  and  the  Bank  of  Montreal  kept  posted  4  86 
for  60  days  and  4  88|^  for  sight  during^the  entire  week. 
The  market  closed  with  nominal  rates  at  4  86  for  long 
and  4  88i^@4  89  for  short.  Actual  business  in  sterling 
was  done  yesterday  at  4  84J@4  86^  for  long,  4  87i@ 

4  88  for  short,  4  88i@4  88i  for  cable  transfers,  4  83f @ 
4  84  for  prime  commercial  and  4  83i@4  83^  for  docu- 
mentary bills. 


Febrcart  28,  1891.] 


THE   CHRONIClJi 


331 


While  trade  remains  rather  quiet,  a  very  encouraging 
feature  of  the  situation  is  found  in  the  fact  that  rail- 
road earnings  for  current  weeks  compare  so  well  with 
the  remarkably  heary  totals  of  last  year.  For  the  third 
week  of  February  we  have  receited  returns  thus  far 
from  41  roads,  and  these  are  summarized  in  the  usual 
place  in  another  part  of  this  issue.  In  that  week  there 
was  much  bad  weather  the  present  year,  with  orerflows 
of  the  rivers  in  various  sections  of  the  country. 
Thus  on  the  Ohio  River  Road  traffic  was  en- 
tirely suspended  on  account  of  floods,  and  consequent- 
ly there  were  no  earnings  whatever  the  present  year. 
Then  the  Western  New  York  &  Pennsylvania  reports 
that  its  earnings  were  diminished  because  of  damage 
and  interruptions  from  high  water  on  the  Allegheny 
Valley  and  Reynoldsville  &  Falls  Creek  roads,  mines 
being  flooded  and  coal  traffic  as  a  consequence  sus- 
pended. In  some  other  sections  high  water  and  over- 
flows also  worked  much  mischief.  Nevertheless  the  41 
roads  from  which  we  have  returns  in  their  aggregate 
earnings  show  a  gain  over  the  corresponding  week  in 
1890  of  1231,948,  or  6-83  per  cent.  It  is  proper  to  say 
that  very  marked  improvement  on  one  or  two  special 
roads  has  greatly  helped  the  general  exhibit,  the  Cana- 
dian Pacific  for  instance  having  gained  $103,000.  For 
the  second  week  of  February  our  statement  covers  a 
much  larger  number  of  roads — 92  altogether — and  the 
aggregate  increase  for  that  week  reaches  $317,471,  or 
6'20  per  cent.  In  these  weeks  last  year  the  showing 
was  very  satisfactory,  there  having  been  a  gain  of  11 '02 
per  cent  for  the  second  week  and  of  no  less  than  15*90 
per  cent  for  the  third  week,  which  makes  the  further 
increase  the  present  year  all  the  more  noteworthy. 

The  Pennsylvania  Railroad  return  for  the  month  of 
January,  issued  this  week,  is  also  a  very  encouraging 
document.  The  road  must  have  had  a  much  smaller 
grain  traffic  than  a  year  ago,  as  we  show  in  another 
article  that  it  delivered  only  508,977  bushels  of  flour 
and  grain  at  New  York  in  January,  1891,  against 
1,077,576  bushels  in  January,  1890,  while  the  total 
deliveries  at  Philadelphia  by  the  Pennsylvania  and  all 
other  routes  were  only  982,439  bushels  the  present  year, 
against  3,130,814  bushels  in  January  last  year.  But 
notwithstanding  the  loss  on  that  account,  the  so-called 
lines  east  of  Pittsburg  and  Erie  reflect  a  gain  as  com- 
pared with  the  corresponding  month  in  1890  of  $170,- 
164  in  gross  and  of  $141,173  in  net.  This  follows  a 
gam  of  no  less  than  $613,565  in  gross  and  $225,250  in 

•  net  last  year,  and  of  $334,767  in  gross  and  $74,876  in 

•  jiet  the  year  preceding.  In  other  words,  while  gross 
earnings  for  the  month  now  are  $5,312,475,  only  three 
years  before,  in  1888,  they  were  but  $4,193,979,  and  the 
net  earnings  of  $1,447,219  compare  with  $1,005,920- 
On  the  Western  lines  we  have  the  comparison  only  with 
last  year,  and  in  that  case  the  changes  are  not  very 
important.  There  is  a  decrease  of  $87,918  in  gross 
earnings,  but  as  this  was  attended  by  a  decrease  of 
$87,811  in  expenses,  the  loss  in  net  earnings  has  been 
but  $107.  Below  we  furnish  a  comparison  of  the  gross 
and  net  earnings  on  the  Eastern  lines  for  a  series  of 
years  in  our  usual  form. 


Lines  E^stof 
Pitts.*  Kkik. 

1891. 

1890. 

1880. 

188<. 

1887. 

1886. 

January. 

Orois  earnlnxs 

Operat'g  axpensea 

t 

6,3la,475 
3,HS&,aSS 

» 

5,142,311 
8338.MS 

1 

4,628,746 
3,447,930 

I.QS0J86 

4,193,979 
3,188,050 

( 

3,851,771 
2.037,4'M 

* 

3,421.836 
2,460.[l«0 

Net  eamlncs... 

1.447.819 

l,9Q«.(He 

),005.»-.iU 

!,8M.8S.» 

9M,5U 

The  Philadelphia  &  Reading  is  another  road  which 
presents  a  very  good  return  for  the  month  of  January. 
For  the  Railroad  Company  the  gross  receipts  are  $1,712,- 


090,  against  $1,666,730,  and  the  net  receipts  $728,975, 
against  $603,757.  The  fixed  charges  did  not  differ 
much  from  a  year  ago,  but  the  expenditures  for  perma- 
nent improvements  aggregated  only  $41,452,  against 
$91,235,  and  as  a  result  of  that  fact,  and  the  increase 
in  net  income,  there  is  a  surplus  above  charges  and 
expenses  for  January,  1891,  of  $147,544,  against  a 
deficit  below  charges  in  January,  1890,  of  $45,- 
769.  On  the  Coal  &  Iron  Company,  colliery 
improvement  and  other  expenditures  were  much 
in  excess  of  a  year  ago,  but  as  the  receipts  from 
mining  increased  nearly  $300,000,  the  deficiency  for 
the  month  (after  allowing  for  the  month's  proportion 
of  the  fixed  charges)  is  only  $57,182,  as  against  a  de- 
ficiency in  January,  1890,  of  $101,679.  Altogether, 
the  improvement  for  the  month  in  the  final  result  on 
the  Railroad  Company  and  the  Coal  &  Iron  Company 
combined  is  $237,810.  For  the  two  months  of  the 
new  fiscal  year  the  improvement  amounts  to  $302,989. 

There  are  some  more  roads  also  distinguished  for  im- 
provement, though  on  the  other  hand  there  are  a  few 
instances  where  the  returns  are  unsatisfactory.  The 
Central  of  Georgia  reports  net  of  only  $221,880  for 
January,  1891,  against  $311,554  in  January,  1890. 
This  road,  as  is  known,  is  making  heavy  outlays  for 
improvements  and  betterments,  and,  besides  this,  com- 
parison is  with  a  month  last  year  when  there  was  a  gain 
of  $80,854  in  the  net.  The  Northern  Central  has  lost 
$63,548  in  net  the  present  year,  but  that  road  likewise 
had  a  very  heavy  gain  last  year — $45,880.  The  Illinois 
Central  (including  the  Iowa  lines,  which  are  now 
leased)  gains  $129,659  in  gross  the  present  year  but 
loses  $41,436  in  net.  The  Baltimore  &  Ohio  figures  for 
January  were  published  by  us  last  week,  showing  a  loss 
of  $96,510  in  net,  this  following,  however,  a  gain  of  no 
less  than  $220,422  last  year.  The  Erie  loses  $35,217, 
after  an  increase  in  1890  of  $69,942.  The  Cleveland 
Cincinnati  Chicago  &  St.  Louis  gained  nearly  $100,000 
last  year,  and  this  year  loses  $3,439.  All  the  rest  of  the 
roads  from  which  we  have  had  returns  thus  far  for  Jan- 
uary record  improvement  in  net  the  present  year.  The 
Union  Pacific  in  January,  1890,  was  blocked  by 
snow-storms,  and  as  a  consequence  lost  heavily  in  net. 
Still  the  gain  the  present  year  is  a  great  deal  larger 
than  the  loss  last  year,  reaching  $618,770.  We  may 
refer  also  to  the  St.  Paul,  with  net  of  $518,915,  against 
$453,244;  the  Rome  Watertown  &  Ogdensburg,  with 
net  of  $122,773,  against  $109,763;  the  Baltimore  & 
Potomac,  with  $43,026,  against  $34,056;  the  West 
Virginia  Central  &  Pittsburg,  $31,521,  against  $21,728; 
the  Nashville  Chattanooga  &  St.  Louis,  $133,892, 
against  $125,347;  the  Cape  Fear  &  Yadkin  Valley, 
$23,173,  against  $18,084;  the  Detroit  Bay  Gity  & 
Alpena,  $22,326,  against  $17,145,  and  the  Staten 
Island,  $2,241  net,  against  $3,294  deficiency  last  year. 

Our  stock  market  has  continued  dull,  with  the 
course  of  prices  irregular.  The  last  two  days  there 
was  a  little  more  activity,  but  chiefly  in  the  specialties. 
Pacific  Mail  had  a  sharp  rise  on  what  were  considered 
favorable  prospects  for  the  passage  of  the  Shipping 
Bill,  hut  yesterday  lost  part  of  the  advance.  New 
York  Susquehanna  &  Western 
ferred  shares  declined,  on  the 
the  plan  for  the  purchase  of 
road ;  the  annual  statement 
ever,     was     quite     favorable. 


common  and  pie- 
falling  through  of 
ti)e  stock  of  the 
submitted,  how- 
Mobile      &      Ohio 


stock  has  continued  its  upward  course,  and  at 
one  time  touched  40  this  week.  Among  the 
granger     properties    St.     Paul    and    Union    Pacific 
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haTe  been  strong,   while   Barlington  &   Quincy  and 
Atchison  haTe  been  weak. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


TVeek  Ending  rebruarv  27, 18»1. 


Cnnency.. 
Gold 


Total  gold  andleg-'l  tenders 


Received  by    Shipped  l>v 
N.T.  Banla.lN.  T.  Banis. 


$2,191,000 
200,000 

$2,391,000 


$1,979,000 
308,0(i0 


$2,285,000 


Ifet  Interior 
Movement. 


$212,000 
lOd.OOO 


Gain. 
Loss. 
aatn.~$10B.O0O 


With  the  Sub-Treasury  operations 
exports,  the  result  is  as  below.        


and    the    gold 


Wea.  BiwHno  February  27. 1891- 


Banks' Interior  movement,  as  above 
«nl>-Trea«.operat'sand  goldexports 

Total  gold  and  legal  tenders  . 


Into 
BaiiTis. 

$2,391,000 
10,600,000 

$12,991,000 


Out  of 
Binkf. 


Set  Canoe  in 
Bank  Ho'ding'. 


$2,285,000  G«ln.  $100,000 
13,7CO,OOOJL089.  3.100,000 

$15,986,000 1  Lo8S.$2,9»4,000 


Bullion  holdings  of  European  banks. 


Banktof 


TCniiand 

rranee 

OennanT 

Aoit.-Hun'y. 
Netherlandj.. 
NatS'lglnm. 

Tot-thliwec* 
Tot,  prev.  w't 


February  26, 1891. 


(Md. 


£ 

28,313.736 

18.630.300 

29,015,S33 

B.122,000 

4.205,000 

!.84«,e67 

118,433.036 
:  112.437,020 


SUver. 


48.703,000 

14,607.867 

16,666,000 

6.514.000 

1.423.333 


To'oL 


£ 

23,313,735 
98,333,300 
43.523.000 
21.978,000 
9.749.000 
4.270,000 


87.734.000  201.1M.035 


February  27, 1890. 


Sold. 


SUver. 


Tiitdi. 


£  £  £ 

23.436.4641  23,436,464 

50.075.000  49,943,000  100.018,000 
27,416,00013.708.000    41.124.000 
5,436.000  16,247.000 


4,807,000 
2,754,000 


113.924.464 


6.690,000 
1,377,000 

88,965,000 


87,4:15,000  199,872,02o!  113,422,853186^87,000 


21,683.000 
10.407,000 
4.181.000 

200.889.464 
200,309,853 


THE  MINT  REPORT  OF  GOLD  AND  SILVER 
PRODUCTION  FOR  1890. 
The  Mint's  figures  of  the  production  of  the  precious 
metals  during  1890  have  been  awaited  with  no  little 
concern.  So  much  of  interest  just  now  centres  upon 
silver  that  the  gold  result  holds  a  secondary  place  in 
public  estimation.  But  Mr.  Leech,  the  Director  of  the 
Mint,  has  issued  his  report  this  week,  and  from  the 
abstract  he  has  sent  us  and  from  his  former  reports  we 
have  prepared  the  following  statement  giving  the  pro- 
duction in  the  United  States  of  both  metals,  in  ounces 
and  also  in  dollar  values,  since  1879.  Prior  to  1879  we 
consider  Mr.  Valentine's  estimates  the  more  reliable. 


. — Odd  Production. — , 
Calendar  Tears.       DoUart.     Fine  Ozs. 

1879 38,900,000    1,881,787 

1880 36,000,000    1,741,500 

1881 34,700,000    1,678,612 

1882 32,500,000    1,572,187 

1883 30,000,000    1,451,250 

1884 30,800,000    1,489,950 

1885 31,800,000    1,538,325 

1886 35,000,000    1,693,125 

1887 33,000,000    1,596,375 

1888 33,176,000    1,604,841 

1899 32,800,000    1,587,000 

1890 32,845,000    1,588,880 


. — SUver  ProdueUon. — ■ 
Dollars.        Fine  Ozs, 


40,800,000 
89,200,000 
43,000,000 
46,800,000 
46,200,000 
48,800,000 
51,600,000 
50,000,000 
53,350,000 
59,195,000 
64,646,464 
70,464,645 


31,5.'50,000 
30,320,000 
33,260,000 
36,200,000 
35,730,000 
37,800,000 
39,910,000 
39,440,000 
41,260,000 
45,780,000 
50,000,000 
54,500,000 


of  a  comparison  with  former  estimates.  Wf  gather 
from  his  printed  report  for  1889  that  he  now  seeks  to 
eliminate  all  estimate.  This  he  is  able  to  do,  he 
thinks.  In  his  opinion,  the  product  of  gold  from  our 
mines  is  susceptible  of  very  accurate  determination, 
since,  as  he  states,  the  entire  amount  (except  the  small 
portion  which  enters  directly  into  consumption  as 
jewelry)  finds  its  way  very  promptly  to  the  institutions 
of  the  Mint  service. 

As  to  the  silver  production,  the  foregoing  compila- 
tion affords  a  very  striking  record.  Going  back  only 
five  years  to  1886,  when  the  production  was  39,440,000 
ounces,  the  increase  in  the  annual  output  of  the  mines 
reaches  now  a  little  over  15  million  ounces  ;  or  going 
back  to  1880  the  increase  this  year  is  over  24  million 
ounces.  Of  course  it  is  impossible  to  measure  the 
effect  of  the  higher  price  in  1890  on  the  production  of 
that  year.  We  must  assume  that  it  had  some  effect, 
but  the  life  of  the  speculation  was  of  so  short  duration 
that  its  influence  may  be  easily  overestimated.  The 
rise  in  the  value  of  bullion  was  rapid,  and  so  was  the 
decline  ;  and  after  the  decline  set  in  it  was  almost  con- 
tinuous, so  that  the  general  influence  upon  new  enter- 
prises would  naturally  be  of  a  discouraging  nature. 
Besides,  the  cause  of  the  decline  was  the  accumulation 
of  silver  bullion  here,  and  that  fact  showed  all  who 
were  wise  about  the  silver  outlook  that  the  scheme 
which  our  legislation  had  in  view  of  cornering  silver 
had  failed,  and  therefore  that  there  was  no  hope  for 
another  advance  until  the  world  had  absorbed  the  sur- 
plus. We  would  add  that  as  the  growth  in  production 
in  1890  was  only  about  the  same  in  amount  as  in 
each  of  the  previous  two  years  (about  4^  million 
ounces),  we  are  not  forced  to  look  to  any  special 
stimulus  to  account  for  the  increased  production. 

With  regard  to  the  distribution  of  the  year's  output 
of  the  mines,  this  preliminary  statement  of  the 
Director  does  not  furnish  enough  material  to  make 
up  the  record.  As  to  gold  imports  and  exports  the  net 
loss  is  given  at  only  *3,71o,712,  while  of  silver  there 
was  an  excess  of  imports  reaching  $4,168,528.  This  is 
the  first  year  for  a  very  long  time  that  our  exports  of 
silver  have  not  been  in  excess  of  the  imports.  For  the 
calendar  year  of  1889  the  Mint  Bureau  made  up  the 
excess  of  exports  at  $14,788,666.  Of  course  it  was  our 
speculation  that  turned  the  current,  and  it  was  the 
turning  of  the  current  that  broka  our  speculation.  Of 
the  industrial  use  of  the  two  metals  in  the  United 
States  in  1890  Mr.  Leech  makes  the  amount  $18,105,- 
901  gold  and  $9,231,178  silver.  Adding  the  consump- 
tion of  gold  in  the  arts  ($18,105,901)  to  the  net  export  of 
gold  ($3,715,712)  would  give  us  $21,821,613;  deducting 
that  total  from  the  year's  production  ($32,845,000) 
would  leave  $11,023,387  which  has  been  added  to  the 
stock  of  gold  in  the  country  during  the  twelve  months. 
Of  silver,  so  far  as  the  Mint  figures  disclose  the  situation 
they  indicate  a  considerable  addition  to  the  stock  of 
bullion  held  in  the  United  States.  As  the  information 
Mr.  Leech  now  furnishes  is  so  meagre  we  may  not 
interpret  the  statements  correctly;  but  if  we  do  ▼• 
should  say  that  the  increase  of  silver  bullion  in  the 
country  during  1890  was  as  subjoined. 

Ounctt. 

Total  production  ot  silver 51,500,000 

Bought  by  the  Oovemment. 37,594,374 

Used  In  the  arts 9,231,178 


Of  gold,  our  mines  appear  to  have  turned  out  only 
a  trifle  more  last  year  than  in  the  previous  year,  the 
total  value  of  the  yield  in  1890  being  $32,845,000, 
against  $32,800,000  in  1889.  This  result  is  a  little 
unexpected,  in  view  of  the  activity  which  has  prevailed 
in  the  mining  industry  generally.  We  do  not  know 
•what  conclusion  with  regard  to  future  years  is  author- 
ized ;  but  this  Ijck  of  expansion  in  the  product  of  late 
years,  while  all  business  has  been  prosperous,  does  not 
favor  the  idea  of  expansion  hereafter.  Possibly  Mr, 
Leech,  the  present  Mint  Director,  is  more  strict  in 
making  np  his  total  than  his  predecessors  have  been  * 
if  80,  no  correct  inference  can  be  drawn  from  the  results    Added  to  unsold  buuion  on  the  market,  ounces 11.842,976 


Total 46,825.552 

Less  net  Import 4,168,528 

Net  amount  taken  out  of  market 


42,657,024 


Pbbhcart  38.    891.] 
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We  dnd  no  mention  iu  Mr.  Leech'!)  preliminary  state- 
inent  of  the  amount  of  eilvor  that  comes  into  the  United 
States  from  Mexico,  Ac,  in  the  form  of  ores  and  base 
bnllion  and  which  is  refined  here ;  that  morement 
reached  9,214,419  ounces  of  fine  silver  in  1889.  We 
presume,  however,  tliat  this  item  has  been  allowed  for 
in  stating  the  import  and  export  results. 

With  regard  to  the  world's  production  of  gold  and 
ailver  in  1890,  Mr.  Leech  says  he  lias  as  yet  obtained 
information  only  from  a  few  of  the  producing  coun- 
tries other  than  the  United  States.  He  remarks,  how- 
ever, "as  a  more  approximation,"  subject  of  course 
to  revision  hereafter,  that  "  the  gold  product  of  the 
"world  for  the  calendar  year  1890  was  $118^90,000, 
"  a  falling  oS  of  13,007,000  from  1889,  and  that  the 
♦'silver  product  of  the  world  was  130,650,000  fine 
•*' ounces."  We  have  prepared  from  the  Mint  reports 
lor  former  years  the  world's  silver  production,  and 
give  the  results  below.  This  is  the  statement  we  com- 
piled last  year  by  grouping  the  countries  and  reducing 
the  kilograms  in  the  Mint  reports  to  ounces. 

8ILVEB  PRODDCnON    OF  THE  WORLD  (in  Ouneu). 

In        Vniled  South  and  Alt  other  Total 

Onnee*.  Stales.           3fexico.  Cent.  Amer.  Countries.  World, 

1378.... 34,960,000  20,891,000  9,133,095  8,491,905  73,476,000 

1879. ...31,550,000  19,459,774  13,534,733  9,705,493  74,250,000 

1880... .30,320,000  19,459,774  13,534,733  11,476.493  74,791,000 

1881.... 33,260,000  21,402,605  13,534.733  10,692,662  78,890,000 

1882.... 36,200,000  22,610,747  15,012,080  12,647,173  86,470,000 

1883.... 35.730,000  22,866,967  19,948,687  10,631,346  89.177,000 

1884.... 37,800,000  21,079,662  15,309,668  7.408,670  81,S9t,000 

'    1883.... 39,910,000  24,833,614  16,784,183  10.124,203  91,652,000 

1886.... 39,440,000  25,5.0,221  17,936,434  10,379,345  93,276,000 

1887.... 41,260,000  29,054,360  15,592,817  10,233,623  96,141,000 

1888.... 45,780,000  31.995,370  18,447,846  12,664,784  108,888,000 

'   1889. .. .50,000,000  42,939,156  18,447,846  13,381,998  124,769,000 

'  1890*... 54,500,000  42,939,1.56  18,447,846  14,762,998  130.650,000 

•  The  estlmatea  for  1890  for  most  countries  other  than  the  United 
States,  the  Director  of  the  Hint  states,  are  mere  approximations,  as  ow- 
'  lug  to  the  brief  Uine  since  the  close  of  the  last  calendar  year  he  hag 
obtained  complete  returns  from  only  a  few  of  the  leading  producers. 

No  deductions  from  the  foregoing  would  be  of  any 
use,  as  Mr.  Leech  telegraphs  us  that  he  has  not  even  re- 
ceived the  figures  for  Mexico.  Hence  we  add  for  1890 
the  estimate  of  Mr.  Leech  for  total  production  and  his 
figures  for  the  United  States ;  for  Mexico  we  repeat 
last  year's  total,  and  for  all  other  countries  we  simply 
add  enough  to  make  the  aggregate  correspond  with  the 
estimate  Mr.  Leech  makes — 130, 650, 000  ounces. 


TEXAS,  NATIONAL  BANKS,  AND  FARMERS' 
ALLIANCES. 

i     Two  weeks  ago  we  wrote  an  article  sliowing  that  the 

,iarge  and  rapid  extension  of  national  banks  during  late 

jyears  had  been  almost  wholly  among  the  agricultural 

(■classes  of  the  Southern  and  Western  States.     As  banks 

{never  go  where  they  are  uncalled  for,  such  a  movement 

jin  progress  not  only  indicated  an  active  demand  in  the 

jaections  referred  to,  but  also  expressed  in  an  emphatic 

|Tray  how  unrepresentative  of  farmers'  opinions  and  acts 

.must   be  the  hostility  expressed  and  the  resolutions 

jadopted  by  the  Farmers'  Alliance  conventions  against 

;the  national  banking  system.      Our  contention   was 

'that  the  facts  which  that  investigation  disclosed  made 

it  very  doubtful  whether   there   was  any  considerable 

opposition  to  these  national  organizations  outside  of  a 

noisy  few,  who  are  the  lighter  characters  that  naturally 

enough  rise   to  the  surface  in  any  popular  movement. 

4n  illustrating  our  argument  we  cited  the  recent  devel- 


opment of  the  systkiMi  in  TexiiH,  and  in  doiii>(  so  made 
an  erroneous  statement,  which  brings  us  back  to  the 
subject  to-day.  We  are  greatly  obliged  to  those  of  our 
subscribers  in  that  State  who  have  brought  the  error 
to  our  notice.  Quite  a  number  have  done  so.  Their 
kind  attention  has  enabled  us  to  make  a  correction 
the  need  foV  which  we  might  otherwise  have  overlooked. 

It  will  be  remembered  that  in  using  Texas  as  an 
illustration  it  was  found  that  99  national  banks  were 
organized  in  that  State  during  the  two  years  ending 
with  October  31,  1890.  Our  misstatement  consisted  in 
asserting  that  State  banks  might  have  been  organized 
instead  of  these  national  institutions  had  the  promoters 
so  desired.  It  seems  that  the  State  banks  now  existing 
in  Texas  were  organized  long  ago,  the  present  consti- 
tution prohibiting  the  granting  of  any  more  State 
charters  ;  so  that  our  assumption  that  State  charters 
could  have  been  obtained  was  not  correct.  .But  Mr. 
Morris  E.  Locke,  President  of  the  Central  National 
Bank  of  Dallas,  writes  us  that  private  banks  are  per- 
mitted and  that  "  people  here  [in  TexasJ  have  to  choose 
"between  national  banks  and  private  banks."  Mr. 
Locke  adds  that  "in  the  southern  portion  of  the 
"  State,  which  was  first  settled,  there  are  a  large 
"  number  of  private  banks.  Some  of  the  banks  that 
"  do  the  largest  business  in  that  portion  of  the  State 
"  are  private  banks.  This  remark  is  true  of  Galveston 
"  and  Austin,  where  the  largest  bank  in  each  town  is  a 
"  private  bank,  and  is  in  a  measure  true  of  Houston 
"  and  San  Antonio,  where  in  each  case  the  second 
"largest  institution  is  a  private  bank."  *  *  *  "Iq 
"  the  northern  part  of  the  State,  which  is  newer  and 
"  more  progressive  in  its  tendencies,  the  national  bank 
"  system  prevails,  and  everywhere  there  is  a  tendency 
"among  private  banks  to  reorganize  as  national  banks." 

These  statements  all  have  an  important  bearing  on 
this  discussion,  and  are  especially  interesting  because 
they  give  additional  force  to  our  argument.  Certainly 
if  there  was  any  aversion  among  agricultural  classes  to 
national  banks  such  as  is  expressed  in  the  resolutions 
of  the  Farmers'  Alliance,  here  is  an  easy  way  to  show 
it.  Nothing  in  the  nature  of  a  bank  could  be  more 
readily  put  into  running  order  than  a  private  bank  ; 
and  if  the  farmers  in  any  degree  indicated  hostility  to 
national  institutions  and  a  preference  for  private  organ- 
izations by  giving  their  deposits  a  direction  correspond- 
ing with  such  preference,  bank  promoters  would 
be  only  too  quick  to  follow  the  suggestion.  For  it  is 
an  expensive  undertaking  to  start  a  national  bank. 
The  directors  of  any  institution  formed  under  the 
national  law  where  the  capital  is  $150,000  or 
less,  before  they  are  authorized  to  commence 
banking  business,  have  to  purchase  and  lodge 
with  the  Treasurer  of  the  United  States  one-fourth  of 
the  capital  in  United  States  bonds ;  and  as  there  are 
no  bonds  now  available  except  the  fours,  they  must  use 
them  and  pay  the  present  market  price,  which  is,  say, 
120  or  over. 

Under  this  requirement  a  national  bank  with  $150,-- 
000  capital,  before  it  can  open  its  doors  for  business,  must 
invest  $45,000  in  bonds,  which  bonds,  moreover,  mature 
in  1907;  so  that  at  the  date  named  when  the  bonds  fall 
due  the  bank  will  get  only  $37,500  for  its  investment 
of  $45,000.  Of  course  the  bank  is  allowed  to  take  out 
90  per  cent  of  the  face  of  the  bond  in  currency,  but 
even  with  this  privilege  the  investment  is  a  losing  one, 
and  if  it  were  not  that  national  banks  are  much  better 
liked  by  depositors  than  any  other  form  of  organization 
for  banking  purposes  which  the  law  permits,  no  one  could 
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afford  to  make  the  purchase.  Finally,  after  a  Bational 
bank  is  organized  it  is  required  to  prepare  under  oath 
periodic  reports  of  its  condition  and  business  for  the 
Comptroller  of  the  Currency,  and  to  submit  to  visita- 
tions and  examinations  by  an  officer  of  the  Government, 
none  of  which  the  private  banks  or  the  old  State  banks 
have  to  do  or  suffer.  Yet  in  face  of  all  these  disadvan- 
tages under  which  the  national  organizations  exist, 
they  are  increasing  rapidly,  while  private  banks  and 
even  the  old  State  banks  which  have  special  charters 
are  decreasing.  Now  we  would  like  to  ask  whether 
this  growth  on  the  one  hand  and  contraction  on  the 
other,  under  the  circumstances  related,  are  evidence  of 
hostility  or  of  attachment  on  the  part  of  the  people — 
the  depositors — to  these  national  institutions  ? 

But  go  a  step  further  with  the  investigation  and  we 
get  even  a  clearer  view  of  the  attitude  of  the  people  of 
Texas  on  this  question.  Here  is  a  little  statement 
showing  the  nature  of  the  hold  the  banks  which  these 
wise-acres  wish  to  abolish  have  recently  obtained  in 
that  State.  We  give  the  capital,  surplus  and  undivided 
profits  in  one  item,  and  following  that  the  individual 
deposits  and  number  of  organizations^  for  the  two  dates. 
The  first  date  is  December  19,  1890,  which  covers  the 
return  made  under  the  last  call,  and  the  second  date  is 
for  the  return  made  a  little  over  two  years  previous — 
October  4,  1888. 

Texas  National  Banks.          Dee.  19, 1890.  Oct.  i,  18S8. 

Capital  stock  paid  in f  23,196,980  00  $11,805,700  00 

Borplus 3,532,197  85  2,776,767  43 

Undivided  proflte 3,123,189  38  1,128,945  91 

Total  capital,  sarplna,  Ac $29,852,367  23       $15,711,413  34 

Individual  deposits $31,506,351  01       $15,784,698  56 

Number  ol  banks 198  100 

"What  a  peculiar  method  of  expressing  hostility  these 
figures  disclose  !    In  a  little  over  two  years  the  number 
of  banks,  the  aggregate  of  capital  and  the  amount  of 
the    deposits   have   just   about    doubled.      The  total 
deposits      now     reach     31^     million     dollars,      and 
all    of    that    vast    amount    the    people     of    Texas, 
if    we    must    believe    the    Farmers'  Alliance    resolu- 
tions, have  entrusted  to  the  care  and  keeping,  not  of 
institutions  they  like  but  of  institutions  they  dislike. 
It    must    be    remembered  too    that    our    statement 
includes  chiefly  the  country  districts,    and  therefore 
mainly     the   agricultural    classes.     We    showed    two 
.  weeks      ago     that      the      most      important     cities 
J  are    only    partially    represented    in     these     figures. 
.  Mr.    Locke,   tlie   President    of  the  Central  National 
__  Bank  of  Dallas,   now  says,   as  quoted  above,  that  in 
J  Galveston  and  Austin  the  largest  bank  in  each  city  is  a 
..  private  bank,  and  even  in  Houston  and  San  Antonio 
J,  the  second  in  size  is  a  private  bank.     Besides,  the  dis- 
j^,tinction  between  banks  located  at  larger  or  smaller 
y  centres  of  trade  is  of  minor  importance,  since  the  separ- 
j  ation  in  the  character  of  the  business  between  country 
p  and  city  in  a  State  like  Texas  is  not  marked  ;  while  in 
^,,  the  South  everywhere  the  bank  has  a  closer  connection 
with  the  producers  of  the  leading  crop  it  helps  to 
.produce  and  market,  and  hence  becomes  more  nearly 
,,  representative  of  the  people   within  the  circle  of  its 
j^^siness  activities,  tbw  in  the  Middle  and  pastern 
f;  States.     ,  .  . 

i,.  We  had  only  a  single  thought  in  writing  on  this  subject, 
jifoliticiansarea  remarkably  timid  class  of  men,  and 
fifhej  have  been  scared  by  these  harsh  and  arrogant' reso- 
^,  Intions  into  believing  that  it  would  be  bad  politics  to 
.^.improve  our  national  banking  law  or  speed  its  growth 
,,  From  year  to  year  for  a  long  time  now  there  have  been 
r.;ft^,^4n^ent8  to  the  law  pressed  upon  the  attention  of 


Congress.  Some  of  these  amendments  generally  are 
advanced  more  or  less  each  session,  but  they  fail  of 
success  somewhere  between  the  two  houses.  There  are 
one  or  two  for  instance  which  are  now  pending,  and 
which  would  if  passed  aid  materially  in  the  forma- 
tion of  small  banks  throughout  the  farming  districts. 
We  refer  to  the  proposals  to  modify  the  law  so  that  the 
deposit  of  bonds  as  a  preliminary  to  commencing  business 
should  be  reduced  to  a  nominal  amount  and  that  banks 
depositing  bonds  should  receive  circulating  notes  to  the 
par  value  of  the  bonds.  A  bill  covering  these  points  was 
introduced  by  Senator  Sherman  last  July,  and  we  com- 
mented on  it  at  the  time.  It  ought  to  be  passed,  if  it 
can  be  crowded  through  during  the  days  which  remain 
of  the  session.  What  we  have  said  above  shows  that 
such  modifications  of  the  act  as  this  measure  proposes 
would  facilitate  bank  organizations,  and  from  the 
favor  with  which  these  institutions  are  received  in 
Texas  and  in  other  Southern  and  Western  States,  we 
have  a  right  to  assume  that  the  legislation  would  be 
popular.  I 


THE  CHIGAGO  &  ALTON  REPORT. 

That  the  Chicago  &  Alton  should  have  been  able  to 
maintain  its  old  rate  of  dividends  under  conditions 
which  have  forced  all  its  neighbors  to  reduce  their  rat(^ 
of  distribution,  is  proof  at  once  of  the  exceptionally]' 
strong  position  which  the  Alton  property  holds  and  of 
the  careful  way  in  which  it  has  for  so  many  years  been 
managed.  Still,  the  conditions  have  proved  very  tryiagi 
even  to  the  Alton,  and  except  for  the  fact  that  thft 
property  was  put  in  such  excellent  shape  when  railroadi 
affairs  were  yet  in  a  state  of  prosperity,  the  result  mighti 
have  been  different.  As  it  is,  the  adverse  effects  of  thoj 
situation  with  which  the  road,  in  common  with  others,* 
has  had  to  contend,  are  apparent  from  a  mere  casualij 
examination  of  the  annual  report  for  the  late  calendart 
year,  now  submitted  to  its  stockholders.  I 

On  the  operations  of    the  twelve   months  eudiag| 
December  31,  1890,  the  company  shows  a  surplus  oft 
$81,117  above  the  amount  required  for  interest,  rentals, 
and  the  ordinary  dividends  at  the  regular  rate  on  thu 
outstanding  common  and  preferred  stocks.     All  things 
considered  this  is  not  an  unsatisfactory  exhibit.     Bat 
in  the  years  when  conditions  were  more  favorable  tiefi 
company  was  able  not  only  to  provide  for  interest  afldCi 
dividends  out  of  its  earnings,  but  also  to  pay  in  thflj' 
same  way  for  additional  property,  cars,  real  estate,  new 
buildings   and   new   tracks,  and   also   for   bonds   pur-j 
chased  for  the  sinking  fund.     The  sum  spent  for  thes^j 
various  purposes  in  1890  was  $373,497,  and  if  this  is!  | 
taken  into  account  there  is,  instead  of  a  surplus  oi)  I 
$81,117  on  the  1890  operations,  a  deficit  of  $393,380J  ; 
The  sum  in  question,  representing  as  it  does  either  new)  ' 
property  acquired  or  mortgage  debt  reduced,  is  by  v«yrjj  I 
few  companies  in  the  West  charged  against  income^  I 
Still,  it  is  interesting  to  have  the  calculation  on  thif 
basis,  since  the  Alton  has  for  so  many  years  provided  j 
for  capital  expenditures  directly  out  of  earnings.     The;  . 
only  effect  of  the  change  in  the  present  case   will  htl  *j 
that  instead  of  taking  the  necessary  money  out  of  our    ' 
rent  income  it  will    be  taken  out    of    accumulatec: 
income.     This  accumulated  income  at  the  end  of  l!^'" 
amounted   to  12,423,509  and  at  the  end  of  ISS'J 
$2,715,890 — that  is,  there  was  an  income  balance  u    , 
that  sum  after  providing  for  all  previous  capital  expen    i 
ditures— and    this    balance  is  not    entirely    uonuua!   J 
either,  for  we  see  that  on   December  31,  1890,  th'    I 
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company  held  ♦935,79(5  of  actual  cash  and  I42:J,601  of 
bills  receivable  and  amounts  due,  making  11,358,397 
together,  while  current  liabilities  were  reported  as  only 
$645,093  and  rentals  accruetl  but  not  duo  1108,374. 

The  contrast  between  the  present  and  the  past,  in 
the  matter  of  income,  is  very  striking,  and  serves  to 
show  how  severely  the  Alton  has  suffered  from  a  situa- 
tion for  which  it  is  not  responsible,  and  which  it  has 
played  no  part  in  bringing  about.  Its  management,  as 
is  known,  built  no  now  mileage  in  recent  years,  and 
refrained  from  extending  the  system  west  of  the  Mis- 
souri River.  This  policy  was  not  entered  upon  because 
of  a  lack  of  progressiveness  on  the  part  of  those  guiding 
the  property's  affairs,  for  the  management  has  been 
live  and  energetic,  but  because  such  a  policy  seemed  the 
best  to  pursue  under  the  circumstances.  The  situation 
ten  years  ago  was  in  some  respects  peculiar.  The  Alton 
had  built  an  extension  to  Kansas  City,  and  this  exten- 
sion might  have  been  continued  on  beyond  the  Mis- 
aonri  River.  But  the  management  did  not  fail  to  notice 
that  new  mileage  was  being  added  with  great  reckless- 
ness all  over  the  West,  and  they  foresaw  that  the  only 
«ffect  would  be  to  cause  utter  demoralization  in  the 
end,  just  as  actually  happened. 

It  was  recognized  that  a  trans-Missouri  system 
of  roads  under  the  Alton's  control  would  afford 
certain  advantages,  but  the  Alton  managers  felt  that 
there  was  little  room  for  an  additional  system,  in  view 
of  the  large  extent  of  new  mileage  already  provided, 
und  to  build  it,  therefore,  would  be  simply  to  make  the 
demoralization  surer  and  more  pronounced.  Accord- 
ingly, no  further  extensions  were  undertaken.  Of 
course  the  Alton  people  had  great  confidence  in  the 
favorable  location  of  their  lines,  connecting,  as  they 
do,  such  important  traffic  centres  as  Chicago,  St.  Louis 
and  Kansas  City — a  circumstance  which  they  were  jus- 
tified in  thinking  must  in  any  event  give  them  a  strong 
hold  on  the  traffic  to  and  from  those  centres.  It  is  pos- 
aible,  also,  that  it  was  thought  that  the  Missouri  River 
would  remain  a  natural  dividing  line  between  the  sys- 
tems east  and  west ;  but  this  expectation,  if  it  was 
really  entertained,  was  not  realized. 

We  recall  these  facts  here  bscause  they  give  empha- 
;3  to  the  change  in  results  which  has  occurred.  As 
aiid  above,  the  net  income  of  1890,  while  being  $81,117 
in.  excess  of  the  amount  required  for  interest,  rentals 
>ad  dividends,  fell  $292,380  short  of  meeting  such 
requirements  and  the  outlays  for  new  property  and  the 
purchase  of  bonds  for  the  sinking  fund.  'N'ow  con- 
trast with  this  the  situation  just  ten  years  before,  that 
is  in  1880.  In  that  year  the  results  made  up  in  the 
same  way  showed  a  surplus  of  1921,037.  In  other 
words,  there  is  a  difference  in  favor  of  the  earlier  year 
of  nearly  \\  million  dollars.  Still  another  way  of 
showing  the  difference  is  by  comparing  the  earnings 
I  at  the  two  periods.  The  1890  gross  earnings  are  only 
$7,065,753,  while  the  1880  earnings  were  $7,687,226, 
and  the  net  stands  at  $2,683,751,  against  $3,477,985. 
In  other  words,  the  gross  is  over  $620,000  less  thanten 
years  ago  and  the  net  nearly  $800,000  less.  If  we  com- 
pare with  the  best  of  previous  years,  the  loss  is  still 
I  heavier.  Thus  in  1887  gross  was  almost  nine  million 
•dollars  ($8,941, 3S6),  against  only  a  little  over  seven 
million  dollars  in  1890,  and  the  net  in  the  same  inter- 
val declined  nearly  a  million  dollars,  or  from  $3,671,- 
183  to  $2,683,751.  Comparing  1890  with  the  year 
before  (1889),  we  have  a  decrease  of  $450,863  in  gross 
and  of  $261,129  in  net.  There  are  quite  a  number  of 
roads  which  lost  in  net  in  the  late  year,  but  the  Chi- 


cago So  Alton  stands  almost  alone  among  the  larger 
companies  in  having  sastained  a  loss  in  gross. 

The  road  gained  slightly  in  its  local  tonnage  in  1890 
over  1889,  but  lost  somewhat  in  its  through  tonnage. 
If  we  go  back  to  the  year  of  heaviest  tonnage,  we  find 
quite  a  falling  off  in  both  local  and  through  freight- 
that  is,  the  road  transported  2,6^4,474  tons  of  local 
freight  in  1890,  against  3,083,412  tons  in  1887,  and 
moved  765,231  tons  of  through  freight,  against  1,039,70^ 
tons.  Of  course  there  will  be  differences  of  opinion  as  to 
whether  the  falling  off  in  through  freight  (the  falling 
off  in  local  freight  certainly  cannot  be  explained  in 
that  way)  is  to  be  ascribed  to  the  fact  that  the  Alton  has 
no  lines  west  of  the  Missouri  River,  while  many  of  its 
competitors  have,  thus  placing  it  under  some  disadvan- 
tage in  that  respect.  The  Alton  managers,  however, 
do  not  hesitate  to  declare  that  their  road  has  suffered 
because  of  the  practice  of  unfair  methods'  by  rival 
roads.  At  least  that  is  the  explanation  given  of  the 
falling  off  in  the  late  year,  President  Blackstone  say- 
ing that  "  the  multiplication  of  competing  riilroads 
"and  the  legal  restrictions  imposed  upon  railroad 
"  managers  have  led  to  a  condition  of  railroad  affair4 
"in  which  strife  and  desperate  measures  to  secure 
"traffic  characterize  the  methods  of  railroad  manage- 
"ment  on  many  Western  lines."  But  even  assuming 
that  the  loss  in  through  traffic  has  resulted  from  the 
lack  of  a  trans-Missouri  system,  the  fact  must  not  be 
overlooked  on  the  other  hand  that  having  no  such  sys- 
tem of  lines  the  Alton  has  no  deficit  to  meet  on  their 
behalf.  Moreover,  the  decline  in  rates  has  played  as 
prominent  a  part  as  the  contraction  in  tonnage,  and 
this  decline  in  rates  certainly  could  not  have  been 
avoided  by  the  construction  of  new  lines  west  of 
Missouri — on  the  contrary  that  difficulty  must  have 
been  further  aggravated  by  such  a  course. 

In  truth  the  reduction  in  rates  has  been  a  depressing 
influence  of  great  importance.  Even  in  the  late  year 
there  was  a  further  decline,  the  average  per  ton  per 
mile  being  0*883  cent,  against  0"918  cent  in  1889,  this 
apparently  small  difference  involving  a  loss  in  net 
earniags  of  $181,891.  But  the  decline  in  this  case  is 
trivial  alongside  of  the  decline  which  has  taken 
place  since  1880.  We  have  shown  that  as 
compared  with  1887  (a  year  of  very  heavy 
traffic)  there  was  in  1890  a  decided  contraction  in  both 
local  and  through  freight ;  but  if  we  compare  with 
1880,  when,  as  already  said,  the  income  statement  indi- 
cated a  surplus  above  charges,  dividends,  &c.,  of  nearly 
a  million  dollars,  there  is  no  contraction  at  all,  but 
rather  an  increase,  and  the  reduction  in  income  therefore 
between  1880  and  1890  follows  entirely  from  the  loTver 
rates.  The  through  freight  moved  in  1890  was  not 
quite  as  large  as  in  1880,  being  765,231  tons,  against 
805,879  tons,  but  the  local  freight  was  very  mucht 
larger  at  2,634,474  tons,  against  2,265,909  tons ;  and 
the  tonnage  movement  one  mile  (local  and  through) 
for  1890  was  519,689,191  tons,  against  481,474,730  tons 
for  1880.  At  the  same  average  rates  the  larger  tonnage 
of  1890  would  necessarily  have  yielded  a  larger  revenue 
than  the  smaller  tonnage  of  1880.  As  it  was,  however, 
the  average  realized  in  1890  was  only  about  seven- 
eighths  of  a  cent  per  ton  per  mile  (0"883  cent),  against 
over  1  1-5  cent  (1*206)  in  1880,  and  this  really  consti- 
tutes the  chief  element  of  trouble. 

In  a  word,  the  older  roads,  like  the  Alton,  have  suf- 
fered in  a  double  way  from  the  multiplication  of  com- 
peting lines  and  the  building  of  unnecessary  new  mileage 
generally.     In  the  first  place,  through  the  presence  of 
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the  new  lines  these  older  roads  have  been  prevented 
from  getting  their  full  share  of  the  increase  in  trafiBc 
coming  with  the  development  of  the  country,  and  in 
the  second  place  they  have  had  to  accept  greatly  re- 
duced rates  for  the  transportation  work  done.  Either 
one  or  the  other  might  have  been  easily  endured  ;  but 
both  coming  togetKer  the  effect  has  been  injurious 
and  oppressive. 

President Blackstone in  his  "General  Remarks,"  and 
which  we  quote  at  length  in  another  part  of  this  issue, 
refers  to  that  feature  of  the  situation,  and  presents  a 
clear  and  forcible  analysis  of  the  causes  which  have  led 
up  to  the  present  state  of  things.  He  points  out  that, 
though  thousands  of  millions  of  dollars  of  railroad  stocks 
are  receiving  no  return  to-day,  the  Western  public  is 
demanding  still  lower  rates,  and  in  nearly  all  the  State 
legislatures  bills  inimical  to  railroad  interests  are  un- 
der consideration.  The  States  having  encouraged  the 
railroads,  and  investors  and  capitalists  having  advanced 
their  money  in  good  faith  on  the  understanding 
and  agreement  that  the  carriers  were  to  be  allowed  to 
charge  fair  and  reasonable  rates,  the  railroads 
ought  to  have  been  protected  agaiast  unnecessary  and 
reckless  new  competition,  instead  of  being  placed  com- 
pletely at  the  mercy  of  such  new  rivalry.  The  railroads 
having  lived  up  to  their  part  of  the  contract  Mr.  Black- 
stone  pertinently  asks  whether  the  States  have  fulfilled 
their  part.  "  Have  they  permitted  them  (the  carriers) 
"  to  receive  the  reasouable  compensation  for  the  use  of 
"  their  capital  and  for  their  services  to  which  they 
"  have  been  fairly  entitled  ?"  He  also  asks  if  any  good 
reason  can  be  given  for  depriving  the  railroads  of  par- 
ticipation in  the  general  business  prosperity  of  the 
country,  "  or  for  depriving  them  of  the  right  to  profit 
"  by  participatiag  in  common  with  other  classes  of 
"  persons  in  the  general  increase  of  values  of  property, 
"  when  the  fact  cannot  be  denied  that  railroads  have 
"  done  more  than  all  else  to  increase  such  values."  We 
think  our  friends  in  the  West  will  find  it  difiicult  to 
make  satisfactory  answers  to  .these  questions. 


SEABOARD     GRAIN    RECEIPTS. 

Grain  receipts  at  the  Northern  Atlantic  seaboard 
cities  reveal  much  the  same  characteristics  as  do  the  re- 
ceipts at  the  Western  primary  markets — that  is,  the  totals 
for  current  periods  fall  materially  below  those  of  a  year 
ago,  and  the  falling  off  is  mainly  accounted  for  by  the 
great  contraction  in  one  principal  cereal,  namely  corn, 
though  oats  have  also  contributed  somewhat  to  the  same 
result.  As  is  known,  the  yield  of  all  three  of  the  great 
cereal  crops — wheat,  corn  and  oats — was  short  last  sea- 
son, but  nevertheless  in  some  recent  weeks  the  wheat 
arrivals  both  in  the  West  and  at  the  seaboard  have  been 
ranning  in  excess  of  last  year.  One  reason  for  this  is 
found  in  the  comparatively  large  movement  of  spring 
wheat  from  the  Northwest,  and  still  another  is  found 
in  the  fact  that  the  receipts  in  1890  had  not  been  very 
heavy. 

In  considering  the  effects  of  changes  in  the  graia 
yield  between  one  season  and  another,  the  fact  is  usually 
overlooked  that  the  circumstance  is  one  affecting  the 
traflSc  of  the  leading  trunk  lines  to  the  seaboard  as  well 
as  the  traffic  of  the  roads  running  through  the  Western 
producing  sections.  We  have  an  excellent  illustration 
going  to  show  the  importance  of  the  matter  to  the  trunk 
lines  in  the  receipts  at  New  York  during  the  month  of 
January.  In  that  month  of  the  present  year  the  New 
York   Central   brought  in  only  1,676,413  bushels  of 


grain,  against  2,096,883  bushels  in  the  same  month  last 
year;  the  Erie  fared  even  worse,  bringing  in  only 
1,045,358  bushels,  against  3,885,897  bushels,  while  the 
other  leading  roads  showed  the  same  general  results, 
the  Pennsylvania  bringing  in  only  508,977  bushels, 
against  1,077,576  bushels;  the  Lackawanna  326,670 
bushels,  against  1,227,906  bushels ;  the  West  Shore 
1,743.491  bushels,  against  2,316,397;  and  the  Lehigh 
Valley  837,047  bushels,  against  1,442,541. 

Counting  the  arrivals  by  all  the  various  roads,  rail 
and  water,  the  grain  receipts  at  New  York  in  January, 
1891,  amounted  to  only  6,596,307  bushels,  while  in 
January,  1890,  they  were  as  much  as  11,543,689  bush- 
els. Some  of  the  neighboring  cities  suffered  an  even 
more  decided  contraction.  Thus  at  Baltimore  the  de- 
liveries this  year  were  only  1,897,905  bushels,  as  against 
6,866,236  bushels  last  year,  while  Philadelphia  received 
only  982,439  bushels  against  3,130,814  bushels.  Bos- 
ton makes  a  much  better  comparison  than  any  of  these, 
and  yet  shows  a  loss  like  the  rest,  having  received  only 
2,396,119  bushels  in  1891,  against  3,586,165  bushels  in 
January,  1890.  The  following  table  indicates  the  grain 
movement  at  the  four  seaboard  cities  in  question  for 
the  last  four  years.  It  should  be  stated  that  our  totals 
include  in  all  cases  flour  and  meal  reduced  to  their 
equivalent  in  wheat  and  corn. 


BBCIIPTS  AT  8KAB0    K  >  CITIIS. 


1890. 

1889. 

18«. 

Dmh. 

BluA. 

Biah. 

11,613,639 

9,505,434 

6,028,318 

3,58«,16S 

2,475,549 

1,576,500 

8,180.814 

l,7(i«,031 

«84,S58 

6,866,8)8 

3,483,858 

1.204.70» 

1891. 
January.  Bush. 

New  York 6,696,307 

Boston 2,896,119 

Philadelphia 982,439 

Baltimore     1,897,905 

Total Ili878,770  25,1^6,9  4  17,833,872  9,789,077 

We  see  from  this  that  the  combined  receipts  at  the 
four  cities  were  this  year  considerably  less  than  half 
what  they  were  last  year,  reaching  only  11,872,770 
bushels,  against  25,126,904  bushels.  At  New  York 
the  loss  is  almost  entirely  in  corn  and  oats.  Of  the 
former  the  receipts  this  year  were  1,272,700  bushels, 
against  4,555,386,  and  of  the  latter  1,512,000  bushels,  • 
against  3,074,000  bushels.  At  the  other  points  the  falling 
off  is  also  mainly  in  corn,  though  there  is,  too,  a  slight 
decrease  in  wheat.  Baltimore  last  year  in  January 
received  4,283,751  bushels  of  corn,  this  year  only  498,- 
431  bushels.  Philadelphia  then  got  2,246,150  bushels, 
now  only  271,713  bushels.  At  Boston  the  corn  receipts 
last  year  were  much  smaller  than  at  the  neighboring  cities 
and  hence  the  loss  the  present  year  has  been  corres- 
pondingly less,  which  explains  why  that  point  makea 
a  much  better  comparison  in  its  total  grain  receipts 
than  either  Baltimore,  Philadelphia  or  New  York. 
Boston  last  year  in  January  received  1,842,608  bushels 
of  corn,  and  the  drop  the  present  year  has  been  to 
769,253  bushels,  its  loss  in  this  cereal  being  nearly 
equal  to  its  entire  loss  on  all  the  cereals. 

In  view  of  the  prominent  part  which  special  cereals, 
are  thus  seen  to  be  playing  in  the  total  movement,  it 
seems  desirable  to  make  an  analysis  of  the  receipts  for 
the  late  calendar  year,  and  accordingly  we  have  pre- 
pared the  statement  given  further  below  to  show  the 
kinds  of  grain  deliveied  at  New  York  in  the  twelve 
months  of  1890  as  compared  with  the  twelve  months  of 
the  four  years  preceding. 

It  will  be  observed  from  that  table  first  of  all  that  the 
wheat  receipts  in  1890  were  very  small — the  smallest  of 
all  the  years  given — and  reached  only  15,794,857  bushels. 
The  amount  does  not  differ  much  from  that  for  1889,  but 
compares  with  a  total  nearly  three  times  as  great  in 
1887,  when  the  wheat  deliveries  here  amounted  to  45,- 
222,425  bushels  ;  and  in  1886  they  were  almost  as  large, 
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being  41,546,610  bushela.  The  bearing  of  this  on  the 
moToment  for  the  current  year  lies  in  the  fact  that  as 
the  wheat  receipts  in  1890  (the  year  with  which  the 
1891  figures  will  be  compared)  were  so  very  small,  it 
seems  unlikely  that  there  will  be  much  further  loss  in 
1891  on  the  same  cereal.  Even  the  corn  receipts  of 
1890,  it  will  doubtless  be  somewhat  of  a  surprise  to 
find,  were  not  quite  up  to  those  of  1889  at  this  point. 
The  deliveries  of  oats,  on  the  other  hand,  were  about 
10  million  bushels  larger  than  in  1889,  and  larger  also 
than  in  other  years,  so  that  in  that  particular  there 
appears  chance  for  a  falling  off  in  1891 — in  fact,  in 
January  of  the  current  year  there  was  a  falling  off  in 
that  cereal  as  also  in  corn,  as  already  noted,  while  the 
wheat  receipts  showed  an  increase.  It  will  be  noticed 
that,  notwithstanding  the  large  receipts  of  oats  last 
year,  the  total  grain  deliveries  for  the  twelve  months 
of  1890,  though  being  in  excess  of  those  for  the  twelve 
months  of  1889  and  1888,  do  not  come  up  to  those  of 
«ither  1887  or  1886.  The  reason  is  that  the  wheat 
movement  was  so  much  heavier  in  these  earlier  years. 

KINDS  OF  GRAIN  KBCEIVBD  AT  NBW  YOBK. 


CaUndar  Year, 


Tloar.. bbls. 

Corn  meal bbU. 

Com  mesl lacks. 


1880. 


S,S35,88S 
181,963 
472,881 


1889. 

"61612,481 
174,961 
422,908 


Wheat bush.  15,794,857,  15.973,258 

Corn bu«h.|  34.!81,4M  35.547,487 

Oat» bush   I  83.744,OOo|  23,281.150 

Barlej  .' bosb.;  4  295.640  4.253,29! 

Rjre bn«h.!  1,2«',89S'  ],4«2,070 

Peai bush.'  619,014,  4^,010 

Malt. bush.  5.02e,538|  4,891,288 

Total  flrraln ..  .bash . 
Flour  reduced  to  bu-*h . 
Meal  reducid  to  bush. 


Onind  total.,  bash. 


U4,969,90'<|  85,013,539 

2^,359,238    26,391.163 

I,884JS29      l,545,e6( 


122,013,689  112,550.358 
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8,089,462 
162,499 
429,387 


20,104,435 

84,160,535 

23,960,832 

3,791,483 

238,639 

304,300 

4,600,988 


77,141,012 

27,402.579 

1,608,779 


106,052,370 


1887. 


6,355,924 
135,767 
428,469 


45.222,425 

20,231.422 

22.2'ie,020 

4,200,136 

435.991 

321,168 

4,831,980 


1888. 


5,580.498 
1»7,3»3 
404,082 


41.548.810 

32,789,»51 

20,139,820 

4,505,180 

230,789 

471,112 

4,716,867 


97,509,142  101,400,129 

28,flO1.058!   25.112,241 

1.390,004      1,397,696 


127.500,804  130,910,066 


Going  one  step  further  now,  and  comparing  the 
receipts  over  the  different  routes,  it  is  found  that  two 
roads  chiefly  got  the  benefit  of  the  increase  in  grain 
receipts  in  1890  as  compared  with  1889.  These  two 
roads  are  the  Erie  and  the  Lehigh  Valley.  The  former 
brought  in  25,380,417  bushels,  against  only  18,385,025 
bushels,  and  the  Lehigh  Valley  13,375,104  bushels, 
against  7,113,434  bushels.  The  annexed  indicates  the 
deliveries  by  each  of  the  various  routes. 

EHCKIPTS  OF  OBAIN  AT  NKW  YOBK  BY   EOOTKS. 


'Calendar 
Tear. 


N.V.Cent. 

Erie 

Penoa 

D.h.kW. 
WeetSb... 
Leblgh  y. 
Bait.  AG.. 
Var.  RHs.. 

Tot,  RR. 
:  BIT.  &  o-w. 


ToUlall, 


Btuh.      P.O. 


18.0W2,105  14-77i 

25,380,417^0-80' 
7,:)?2,9t)7i  6-04 
6,918,659|  4-86J 
17,772,041  14-67' 
13.375,104  10-98 


Buth. 


1,013,(559 
1,331,-36 


90,?18,;i« 

1.009,551 

80,1&'>,400 

122,013,689  1000 


0-86 
1-09 

73-94 

1-32 

24-74 


18,191,801 
18,385,045 
8,583.714 
6,301,386 
15,922,217 
7,113.434 
922.8M 
K98,848{  0-62 

7e,118.054[6f6i 
2,436,407  3-18 
S3,9»5,895  30-21 


P.O. 


18-18 
18-39 
7-64 
6-80 
1414 
6-32 
0-82 


Buth. 


18,996,846 
10.409,908 
8,784,272 
4,430,768 
13,463,510 

6,451,175 


P.O. 


17-91 
15-47 
8-28 
(-20 
12-70 

6-08 


68,556,478  84-84 

3,474.6I9J  3-28; 

31,021,275  32-08| 

108,052,370  100-0) 


1886. 


Buth.     \P.O. 


36,079,712  28-50 
24,979.551  19-73 
15,229.691  12-02 


5,718,128 
10,001,299 


969,969 


4-52 
7-90 


92,968,540 

8,73».304 

29,1130,587 


73-42 

2-95 

23-68 


128,837.431;  1000 


112.55'l,356:1000 

It  will  be  noticed  that  the  canal  in  1890  brought  in 

•  less  grain,  not  only  in  ratio  but  in  quantity,  than  in 
■  the    year    preceding,    and    the   same  is  true  of    the 
I  deliveries  by  the  New  York  Central  and  the  Pennsyl- 
vania.    The  West  Shore,  on  the  other  hand,  delivered 
17,772,041  bushels,  against  15,922,217  bushels,  and  the 

•  Baltimore  &  Ohio  shows  a  trifling  increase,  its  total 
j deliveries,  however,  at  New  York  being  not  much 
<more  than  a  million  bushels. 

j     As  regards  some  of  the  other  seaboard  cities  the  case 

tig  diff:rent.     Thus  at  Philadelphia  the  1890  total  grain 

receipts  were  nearly  double  those  of  1889,  being  35,- 

214,826  bushels,  against  18,588,142  bushels.      But  as 

the  corn  deliveries  were  17,949,350  bushels,  against  only 

j«,962,500  bushels,  it  is  not  diflacult  to  discover  the 


source  of  the  great  increase.  Baltimore  shows  total  re 
ceipts  of  40,435,134  bushels,  against  42,349,047  bushels 
in  1889  and  only  30,275,840  bushels  in  1888.  With 
deliveries  of  corn  at  that  point  in  1890  of  21,093,894 
bushels,  against  18,354,018  bushels  in  1889  and  but 
6,943,839  bushels  in  1888,  it  is  apparent  to  what  extent 
this  latter  cereal  has  affected  the  total  grain  movement. 
Boston  actually  received  less  corn  in  1890  than  in  1889 
(the  receipts  were  0,659,010  bushels,  against  11,437,- 
394  bushels),  and  though  the  port  gained  in  oats  and 
some  of  the  other  cereals,  the  effect  of  the  loss  in  corn 
was  to  leave  the  total  grain  deliveries  only  slightly 
larger  than  in  1889.  As  a  result  of  the  heavy  move- 
ment of  corn  to  Philadelphia  and  Baltimore,  the  two 
latter  points  in  1890  had  a  much  larger  proportion  of 
the  total  grain  deliveries  at  the  four  seaboard  citiea 
than  in  other  years,  as  may  be  seen  from  the  following. 

BBCBIPT8  OF  GRAIN  AT  8RABOABD  CITIES. 


Calendar 

1890. 
Bulk.     \P.O. 

1889. 

1888, 

1887, 

Tear. 

Bulh. 

1 12,560,366 
80,189,063 
18,588,142 
42,849,047 

203,878,598 

P.O. 

6626 

14-82 

9-13 

»0-7» 

BiMh. 

P.C. 

Biuh. 

127.600,804 
31.021,497 
25,088,809 
39,232,205 

223.713.816 

P.O- 

New  York  18J,01«,8«9;52-«1 
Boiton  ...    80.815,742  13- 14 
Phlladel.V    36,214,^28  1502 
Baltlm're.    46,436.184  19-80 

106,062,370 
29,401,549 
17,158,528 
80,275.840 

67-99 
1608 
9-38 
18-56 

loo-c 

67-00 
U-»7 
11-W 
17-64 

Total 

234,479,371  llOO'Ol 

loool 

182,888.282 

100-0 

New  York,  it  will  be  seen,  had  only  52*04  per  cent  of 
the  total  in  1890,  against  55*36  per  cent  in  1889  and 
57 "99  per  cent  in  1888,  and  Boston  had  only  13 '14  per 
cent,  against  14"82  per  cent  and  16'08  per  cent,  while 
Philadelphia  had  15"02  per  cent,  against  9"13  per  cent 
and  9-38  per  cent,  and  Baltimore  19-80  per  cent,  against 
20*79  per  cent  and  16  "55  percent.  With  a  smaller  corn 
movement  the  current  year,  we  may  suppose  that  the 
proportions  will  again  tend  to  approach  the  old  basis. 


IMPORTS   AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  details  of  imports  and  exports  of  gold  and  silver  through 
the  port  of  San  Francisco  for  the  month  of  January  have  been 
received  this  week  and  we  give  them  below,  together  with  the 
return  s  for  previous  months  of  the  fiscal  year  1890-91.  The 
imports  of  specie  during  January  have  been  smaller  than  in 
any  previous  month  of  the  fiscal  year  except  July,  but  have 
been  mucli  heavier  than  in  January  of  1890.  The  arrivals  of 
gold  have  reached  $526,948,  mainly  from  Australia,  and  of 
silver  there  has  been  received  from  miscellaneous  sources 
$334,614.  The  total  imports  of  both  gold  and  silver  for  the 
seven  months  are  considerably  in  excess  of  the  corresponding 
period  of  1889-90.  The  exports  of  gold  for  the  month  have 
been  $177,478,  of  which  the  greater  portion  went  to 
the  Hawaiian  Islands  and  the  remainder  to  China  and 
Central  America.  The  shipments  of  silver  were  all  Mexi- 
can dollars  and  destined  to  China  and  Japan.  The  aggregate 
exports  for  the  seven  months  are  much  below  the  same 
months  of  18S9-90,  the  exports  then  being  $1,037,010  gold  and 
$10,115,836  silver.  The  exhibit  for  January  and  the  seven 
months  is  as  follows  : 

IMPOSTS  OF  GOLD  AMD  SILVER  AT  SAN   FRANCISCO. 


MONTHS. 
139001. 


Julr : 

Aiifrnst 

Septemb'r. 
October . . . 
November. 
Pecember 
January. . . 


GOLD. 


Coin,     Bullion      Total. 


1,482 
495,.'i00 
7]7,0S6 
2,303,496 
977,671 
623,656 
489.210 


# 
26,592 
55,481 
51,682 
54,641 
41,057 
45,369 
37,738 


2S,074 
550,981 
76^,768 
2,358,137 
1,018,728 
66(1,025 
526,948 


SILVER, 


Coin.     I  Bullion. 


$ 

50,245 

143,304i 

■200,926 

372,984 

73,831 

72,845 

31,92-2 


$ 

161,880 
213,781 
200,773 
290,916 
23-2,681 
313,533 
192,692 


Total. 


212,125 
357,085 
401,690 
663,930 
306,512 
386,377 
2-24,614 


Tot.7  m08  .  5,608,101  312,560  5,920,661!      946,05711.606,285  2.552.343 
EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Moirms. 
1890^1. 


Coin. 


July 

Aninut..  .. 
.^eptemt>er. 
October .  .. 
November . 
Dece&ber . 
January... 


91,870 
100,566 

99,795 
159,814 
171,026 
233.033 
176,602 


Tot.7  moa.„  1,032.706 


Bui'n      Total. 


839 
2.425 
3,080 

540 

955 
3,850 

876 


1256S 


9 
92,709 
102,991 
102,875 
160,354 
171,981 


SILVER. 


Coin. 


345,054 
496,915 
3'21,866 
336,278 
500,217 


236.8831  1,158,805 
177,4781    297,373 


1.045.271 1  3.456.808 


Bullion, 


Total. 


48,000 


345,054 
496.915 
321.868 
336,278 
543,217 
1,158.805 
297,373 


48,000  3.504.50» 


»«jaw.-r,.-. 


ri^'fii'iii'Sr-''^^"'" 
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[From  our  own  correspondent.) 

London,  Saturday,  February  14, 1891. 
The  Bank  of  England  on  Tuesday  and  Wednesday  repaid  to 
the  Bank  of  Fi-ance  two  out  of  the  three  millions  sterling  ad- 
Tanced  by  it  in  November,  and  either  to-day  or  on  Monday 
will  repay  the  other  million.  In  spite  of  the  reduction  thus 
caused  in  the  Bank's  reserve,  there  is  very  little  change  in  the 
value  of  money.  At  the  fortnightly  settlement  at  the  Stock 
Exchange,  which  began  on  Monday,  loans  were  made  at  from 
234  to  3J^  per  cent.  On  Tuesday  the  three  months'  Treasury 
bills  were  placed  at  about  1  9-16  per  cent,  and  in  the  open 
market  the  discount  rate  is  scarcely  better  than  2}^  per  cent. 

In  the  first  three  months  of  the  calendar  year,  which  are 
the  last  three  months  of  our  financial  year,  the  collection  of 
the  revenue  is  much  larger  than  in  any  other  quarter,  be- 
cause the  bulk  of  the  direct  taxation  is  then  in,  and  usually  this 
gives  the  Bank  of  England  control  over  the  outside  market. 
But  this  year  it  has  failed  to  do  so  up  to  the  present,  mainly 
because  the  Bank  of  England  is  paying  Messrs.  Barings'  ac- 
ceptances, and  partly  also  because  toward  the  end  of  last  year 
the  joint-stock  and  private  banks  accumulated  exceptionally 
large  balances.  Owing  to  this,  the  decline  in  the  reserve  has  not 
affected  rates  as  much  as  was  expected,  and  it  is  believed  that 
the  directors  of  the  Bank  of  England  are  now  borrowing  largely 
from  the  outside  market  in  the  hope  of  raising  rates  for  the 
purpose  of  stopping  the  gold  shipments  to  South  America, 
preventing  an  expected  drain  to  Berlin  consequent  upon  the 
issue  of  the  new  German  and  Prussian  loans,  and  also  with 
the  aim  of  attracting  gold  from  New  York.  It  is  clear  that 
if  the  Bank  cannot  stop  shipments  and  attract  some  of  the 
metal,  its  stock  of  gold  will  soon  become  so  small  that  we 
shall  be  in  as  bad  a  position  as  we  were  twelve  months  ago. 

The  silver  market  is  dull  and  depressed.  Early  in  the  week 
the  price  rose  to  46J^d.  per  ounce,  but  it  fell  again  on  Wed- 
nesday, to  463^d.,  and  yesterday  to  48d.  per  ounce.  There  is 
no  demand  for  the  .Continent,  and  the  Indian  demand  is  very 
small.  As  this  is  the  most  active  export  season  in  India,  rates 
ia  Bombay  and  Bengal  are  usually  at  this  time  of  the  year 
very  high ;  but  this  year  the  abundance  of  money  is  such  that 
the  rates  of  discount  both  in  Bengal  and  Bombay  are  barely  3 
per  cent. 

Afl  stated  above,  the  joint-stock  and  private  banks  lent 
freely  to  Stock  Exchange  borowers  on  Monday  at  from  2J4  to 
3J^  per  cent,  the  demand  being  exceedingly  small.  Within 
the  Exchange  the  carrying-over  rates  were  lower  than  a  fort 
night  previously.  Indeed,  borrowers  often  found  it  difficult 
to  employ  the  money  they  had  taken  at  the  same  rates  that 
they  were  paying  for  it.  In  the  American  department  rates 
ranged  from  about  2}4  to  about  3}4  Per  cent.  In  the  interna- 
tional market  they  averaged  only  about  2  per  cent,  and  in  the 
market  for  British  railway  stocks  they  were  still  lower;  in  many 
cases  indeed  sellers  had  to  pay  a  rate  for  postponing  delivery. 
It  is  evident  that  operators  are  still  diminishing  their  risks. 
The  most  inactive  department  perhaps  is  the  American,  the 
general  public  holding  almost  entirely  aloof.  Re- 
cent experience  has  inspired  a  deep-rooted  distrust 
of  railroad  management.  Silver  inflation  is  causing  some 
apprehension,  and  there  is  doubt  as  to  the  commercial  siiua- 
tioo.  Over  and  above  all  this  there  continues  here  a  large 
lock-up  of  capital.  Alarm  has  in  a  large  measure  subsided, 
and  it  is  now  hoped  that  we  shall  escape  serious  diflSculties; 
yet  there  is  some  uneasiness,  and  the  public  and  professional 
operators  are  unwilling  as  yet  to  increase  their  risks. 

In  the  international  department  prices  are  considered  en- 
tirely too  high.  For  years  past  English  investors  have  been 
selljng  foreign  government  bonds,  and  speculation  in  these 
has  almost  ceased  here.  No  doubt  there  is  still  a  considerable 
amount  of  Egyptian,  Turkish,  Portuguese  and  Spanish  stocks 
held  here,  while  our  holdings  of  South  American  stocks  are 
p«rhape  larger  than  those  of  all  the  rest  of  Europe  put  to- 
gether. But  there  is  a  fear  that  there  may  be  before  long  a 
break-down  in  Portugal  and  Spain,  and  the  condition  of  South 
America  is  very  disquieting.  The  public  is  investing  pretty 
largely  in  British  railway  stocks,  and  as  the  supply  m  the 
market  is  very  small,  prices  are  well  maintained.  The  only 
department  in  which  there  is  any  active  speculation  is  that 
for  goJd  shares.  As  yet  the  general  pubUc  is  not  operating 
very  freely;  but  those  who  are  already  interested  are  buying 


quietly  so  as  to  reduce  the  average  price  at  which  they  hold 
the  shares,  and  there  is  a  better  demand  than  for  a  long  time 
past  both  for  the  Continent  andior  South  Africa. 

Now  that  Dr.  Plaza,  the  Argentine  financial  representative 
here,  has  returned  from  Berlin,  the  negotiations  for  the  sale  to 
the  Argentine  Government  of  the  Buenos  Ayres  Waterworks 
are  expected  to  begin  again  ;  and  although  there  is  a  very 
great  difference  between  the  two  parties,  it  is  hoped  that  an 
arrangement  will  be  arrived  at,  as  it  is  felt  that  the  Govern- 
ment cannot  afford  to  make  enemies  of  the  leading  financial 
liouses  of  London.  Meantime  the  delay  in  completing  the  sale 
and  in  carrying  into  effect  the  plan  for  funding  the  coupons  of 
the  debt  has  given  rise  to  much  dissatisfaction .  The  news  from 
Buenos  Ayres,  too,  is  disquieting.  The  financial  policy  of  the 
present  Government  has  disappointed  all  parties  and  excited 
much  opposition  in  the  Republic.  The  Minister  of  the  In- 
terior, General  Roca,  is  suspected  of  plotting  against  the 
popular  candidate  for  the  Presidency,  General  Mitre.  Owing 
to  this,  to  the  general  distress  of  the  population,  and  to  the 
paralysis  of  trade,  political  apprehensions  are  greatly  feared. 
The  one  reassuring  piece  of  intelligence  is  that  the  wheat  crop 
this  year  is  exceptionally  good  and  that  the  wool-clip  also  is 
large.  The  Republic  consequently  will  have  an  unusual 
quantity  both  of  grain  and  wool  to  export,  and  that,  it  may 
be  hoped,  will  give  relief  to  the  agricultural  community. 
Matters  are  going  from  bad  to  worse  in  Uruguay  and  the  in- 
surrection in  Chili  continues.  The  censorship  pf  the  tele- 
graphs is  so  strict  that  very  little  information  reaches  us. 
Such  as  we  get  is  to  the  effect  that  the  insurgents  are  losing 
ground,  and  that  there  is  much  probability,  therefore,  that  the 
President  will  succeed.  On  the  other  hand,  there  appears  to 
be  no  doubt  that  the  President  has  incurred  a  large  floating 
debt,  and  that  there  has  also  been  a  large  issue  of  incon- 
vertible paper. 

Mr.  Neugass,  whose  difficulties  last  October  so  greatly 
depressed  the  American  market,  and  gave  rise  to  much  appre- 
hension, is  about  to  turn  his  business  into  a  limited  company 
to  facilitate  the  liquidation  of  his  affairs.  It  is  estimated  that 
even  at  present  prices  the  assets  exceed  the  liabilities  about 
£400,000,  but  many  of  the  assets  are  not  readily  realizable.  Mr, 
Neugass  is  to  take  the  whole  of  the  ordinary  shares,  and  about 
a  million  and  a  quarter  sterling  of  debentures  are  to  be  created 
and  given  to  the  creditors  as  additional  security.  As  the 
assets  are  realized  the  debentures  are  to  be  withdrawn  and 
canceled.  According  to  the  plan  the  liquidation  is  to  be  com 
pleted  at  the  latest  in  June  of  next  year.  ' 

We  are  threatened  with  a  disastrous  struggle  between  the 
ship-owners  and  those  employed  by  them.  Last  year,  it  will  be 
recollected,  most  of  the  ship-owners  at  home  and  in  the  colo- 
nies formed  a  great  federation  for  the  purpose  of  resisting  the 
work-people's  union.  The  work-people  have  since  been  im- 
proving their  organization,  and  a  desperate  struggle  seems 
now  impending.  The  question  at  issue  is  mainly  whether  the 
members  of  the  trades  union  are  to  have  a  preference  in  em- 
ployment, the  owners  insisting  upon  their  right  to  employ 
non-union  men  if  they  please,  and  the  men  refusing  to  work 
with  the  latter.  The  trades  unionists  feel  that  their  best 
means  of  resistance  is  a  general  strike,  and  it  is  threatened 
now  that  the  men  will  be  called  out  at  all  the  shipping  ports. 
If  this  is  done,  there  will  be  an  utter  disorganization  of  the 
trade  of  the  wholecountry,  and  much  suffering,  not  only  to  the 
parties  immediately  engaged  but  to  the  working  classes  in 
every  industry.  The  railway  traffic  returns  for  the  past  three 
weeks  show  handsome  increases  compared  with  the  corre- 
sponding weeks  of  last  year;  but  it  is  to  be  borne  in  mind  that 
for  the  first  four  weeks  of  the  year  there  were  decreases, 
owing  to  the  strike  in  Scotland  and  the  unusually  severe 
weather.  The  present  increases  are  probably  due  to  the  send- 
ing forward  of  goods  that  were  then  held  back. 

The  dealers  in  the  Argentine  railway  market,  disgusted  at 
the  persistent  fall  in  stocks,  this  week  addressed  a  letter  to  the 
bouses  which  have  brought  out  here  Argentine  railway  com- 
panies, inquiring  as  to  the  causes  of  the  delay  in  carrying  out 
the  plan  for  issuing  bonds  in  lieu  of  guarantee  and  asking 
what  is  the  prospect  of  an  early  realization  of  the  plant. 
Yesterday  one  of  the  principal  houses  replied  that  Congress 
has  passed  an  act  authorizing  the  funding  both  of  the  guar- 
tees  and  the  coupons,  that  the  text  is  expected  in  London  in|a 
few  days,  and  that  when  it  is  received  negotiations  will  be 
resumed  with  Dr.  Plaza,  and  it  is  hoped  they  will  be  speedily 
and  satisfactorily  concluded. 
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A  German  loan  of  10  millions  sterling  and  a  Prussian  loan  of 
t9H  millions  sterling  will  come  out  this  evening  or  Monday. 
The  rate  of  interest  is  3  per  cent,  the  issue  price  about  Mi  ^,  and 
every  facility  respecting  deposits  will  be  given.  The  instal- 
ments will  be  spread  over  the  whole  year,  and  for  the  first 
time  the  French  plan  of  taking  subscriptions  all  over  the  coun- 
try is  adopted.  Coupons  are  payable  in  London,  but  subscrip- 
tions are  not  invited  here. 

The  wheat  market  continues  quiet. 

The  rates  for  money  have  been  as  follows: 


1 

0pm  Market  ltatt$. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  C!ontinental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rattt  at 

Fthruarv  13. 

Feliruarv  6. 

Jan'uary  30. 

Januarv  23. 

Inttrttt  at 

Bank 

Oven 

Bank 

Open 

Bonk 

Open 

Bank 

Open 

Rate. 

Market 

Bate. 

Market 

Aate. 

Market 

RaU. 

Jfarfcei 

P4rl4 

3 

2H 

S 

2J4 

'      S 

zyi 

a 

^H 

Berlin 

2 

3H 

2« 

4 

2H 

. 

Vi 

Hamhurff 

3M 

2H 

3« 

2« 

4 

iH 

3 

Frankfort 

3W 

2?i 

3« 

2T(i 

4 

2« 

3>s 
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3 

2X 

s« 

2« 

3M 

2W 
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3 

2M 

3 

2H 

3 

2« 

!« 
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4 

4  nom. 

4 

4  nom. 

4 

4  nom 

4 
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4 

3« 

4 
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«W 

m 

4hi 

4« 
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6M 

m 

&X 

4« 

6W 

*M 

5« 

*« 

Copenhasen.... 

4               4 

4 

4 

4 

4 

4 

4 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &Ci, 
compared  with  the  last  three  years  : 


1891, 

.reft.  u. 

£ 

drenlatlon 24.054,270 

Public  deposits i»,583,133 

Other  deposits 29,201.155 

OOTemment  securities 11,451,206 

other  securities 29,597,054 

Beserve 16,061,485 

Coin  and  bullion 2.'!,865.735 

Prop,  assets  to  llabllltles.per  ct.      41 3-16 

Bankrate perct.  8 

Conaols 97  3-10 

Clearins-Honse  returns 142,858,000 


1888. 
Feb.  15. 

£ 

23,142,188 

8.094,080 

23,5«6,00« 

16,260,774 

19,276.045 

15,184,213 

22,126,393 

46« 

2W 


128,208,000    127,699,000    140.922,000 


1890. 

1889, 

Feb.  12. 

Feb.  13. 

£ 

£ 

23.189.425 

23.160.295 

8,420,416 

9.412,455 

22.878,567 

23,296.006 

13.862,609 

14.4»9.Sai 

20,943,646 

21,707,001 

14,780.300 

14,758,529 

22,049,725 

21,718,824 

.    46K 

i*H 

6 

8 

97  5-16 

98 15-16 

Messrs.  Pixley  &  Abell  write  as  follows: 


Gold— The  demand  for  Kold  has  decidedly  fallen  off,  and  although  ar- 
rivals are  readily  ab.><orbeu,  the  price  i.s  conslderalily  lower.  The  Bank 
ha«  lost  £2,fjs,oo<)  during  the  week,  of  which  £2,000,000  has  been  re- 
turned In  part  re-paynicut  of  loan  made  by  the  Bank  of  France  to  the 
Bank  of  Knyland.  £121,000  has  been  received.  Arrivals:  From  Aiis- 
Ualla,  £!i,'i,0i.O:  Natal,  £57,000;  Buenos  Ayres.  £31,000;  total,  £183,- 
OW.    Shiumeiits:  To  India,  5th  and  lith  inst,  £59,525. 

8uver— fiUver  remained  for  a  day  at  the  price  quoted  In  our  last,  but 
Witt  prosslnf;  orders  to  sell  from  New  York  fell  to  4Bd.  on  the  7th. 
Parities  have  been  somewhat  above  India,  and  8i>eclal  orders  have 
taken  the  silver  on  offer.  A  recovery  took  place  afterwards,  and  to- 
day we  quote  le^d.  Arrivals:  From  New  York,  £61,000;  Buenos 
Ayre^  £3,000.    Shipments:  To  India,  5th  Inst,  £G8,50O;  12th  inst., 

Mexican  DoU(»r»— These  coin  are  t'jd.  under  silver;  only  a  few  have 
«"^«'«<1  during  the  week.  Bbipmenta:  To  Hong  Kong,  In  silver  coin, 
£31,31)8, 

The  quotations  for  bullion  are  reported  as  follows: 


oou>. 
London  Slondard.     ^'>- 12. 

Feb.    6. 

STLVBR. 
Xoftdon  Standard. 

Feb.  12. 

IV*.  6. 

Bar  gold,  ane....ot. 

«.      d. 

77     » 

77  10 

».       d. 

77  10J4 

77  11K 

Bar  allrer oz. 

Bar  sliver,  contain- 
ing 5  grs.  gold.. os. 

Cake  silver os- 

Mexican  dols ot. 

d. 
46M 

d. 
4&M 

Bar  gold,  coutaln'g 

20  dwts.  silver. .01. 

Span,  dottbloona.oi. 

B.Am.doubloons.os. 

49  15-10 
45 

47 

60  6-16 

469<; 

)  The  following  shows  the  imports  of  cereal  produce  into  the 
I  United  Kingdom  during  the  first  twenty-three  weeks  of  the 
I  season  compared  with  previous  seasons  : 

I  IMPOBTS. 

„^     ^                                1890-91.  1889-90.  1888-89.         1887  88. 

•  inieat cwt.  26,102,650  2.5,489,018  29,201,525  22,618,122 

gMley 11,395,773  8,768,551  10,527,622      9,273,821 

Oat» 6,037,800  6,324,872  8,141,551   8.254,008 

£««» 690,971  352,376  995,539   1,684,602 

Beans 1,578.596  1,580,927  1,342,939       1,139.988 

Indian  corn 12,286,:i73  1.3,26,3,083  11,127,343  10,214.186 

«our 6,765,205  7,775,473  6,938,493       8,654,356 

1  Supplies  available  for  consumption  (exclusive  ot  stocks  on 
'  September  1): 


1890-91.         1880-90.  1BR8-80.  1887-88. 

Import«o(wheat.owt.2e,102.650  25,489.018  2»,201,nX5  23,618,122 

ImiiorUaf  flour.....  6.76.'),205  7,775,473  6.938,498  e,eM,a«6 

Bole*  of  bome-growD  18,906,097  24,185.775  10,763,499  19,8efi,213 


Total. 


87,450,266 
188U-90k 


51,868,952 

1890-91. 
English  wheat,  per  qr.— 
Average  price,  week — 32s.    6il.       2B». 
Average  price,  season.. 328.    3d.       30*. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

TMt  aeek.       Lait  week. 

Wheat nr».l,715,.50O        1,681,000 

Flour,  eaual  to  qrs.    363,000  :i75,000 

Maize qrs.    805,000 


52,903,477    51,137,601 
1888-39.         1887-98 


Od. 
Od. 


330,000 


29«.    7d. 
32a.    Od. 


30<.    5d. 
80*.    2d. 


of  wheat,  flour  and 


1890. 
1,885,500 
259,000 
550,000 


1880. 

2,250,000 

233.000 

203,500 


BuIIA  Flnanelal  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  27: 


Lontlon. 


Silver,  per  oz d 

Con»ol8,new,2^i  perots. 

do     for  account 

Fr'ch  rentes  (In  Parl8)fr. 

U.  8.  4i9Sof  1891 

U.  8.  48  of  1907 

Canadian  Pacifto 

Cliic.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Ibjdson. 
N.  Y.  Lake  Erie  &  Wcst'n 

do       2d  cons ' 

Norfolk  &  Western. pref. 
Northern  Pacific,  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Paciflo 

Wabash,  pref 
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97 
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122% 

122% 

l'J2% 
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77 14 

77 

7714 

7758 

78^ 

79 

57 

5608 

56% 

56^8 

56% 

.57»9 

99 

99 

99 

98% 

99 

08% 

114% 

114% 

114% 

114 

114H 

114% 

7754 

77 14 

77% 

77 

77% 

77% 

75% 

7479 

75% 

75% 

75% 

73»» 

loo's 

104% 

104% 

104% 

105 

105 

2014 

20 14 

20 

1978 

20 

20>4 

103% 

103 14 

103% 

103 

103 14 

103  >4 

5714 

5714 

56% 

56% 

56>4 

56% 

74% 

74% 

7414 

74 

73% 

73% 

52% 

52 

52% 

51% 

51% 

517g 

16% 

16% 

16% 

1638 

16% 

16% 

45% 

45% 

45% 

45% 

46 

467, 

IS'b 

1878 

1858 

18% 

18% 

18% 

(gommcrciaX  mid  |^iscelX<tuegu3  ^jema 

National  Banks.— The   following   national   banks   have 
recently  been  organized : 
4,521— The  First  National  Bank  of  Tiiepelo,  Miss.    Capital,  $50,000. . 

Swepson  T.  Harkey,  President ;  Fleetwood  Elliott.  Cashier. 
4,522— The  Ohio  National  Bank  of  Washington,  D.  C.    Capital,  i?200,- 

000.    Joseph  D.  Taylor,  President; .Cashier. 

4,523— The  Berlin  (National  Bank,  Berlin,  N,  H.      Capital,  $50,000. 

Alfred  K,  Evans,  President;  A.  H.  Eastman,  Cashier. 
The  name  of  "  The  National  Commercial  Bank  of  Mobile,"  (No.  1,817) 
ot  Mobile,  AJa.,  has  been  changed  to  "  The  Alabama  National  Bank  ol 
MobUe." 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  $10,939,700,  against  $9,893,388 
the  preceding  week  and  $7,301,779  two  weeks  previous.  The 
exports  for  the  week  ended  Feb.  34  amounted  to  $1,943,103, 
against  $5,769,989  last  week  and  $6,433,781  two  weeks  previous. 
The  follovsdng  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  19  and  for  the  week  ending  (for 
general  merchandise)  Feb.  20;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOKEIOM  IHFORTB  AT  KEW  TOBK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

SineeJtm.  1. 

Dry  Oooda 

Qen'l  mer'dise. 


Total  8  weeks . 


1888. 


$3,917,303 
6,380,004 


$10,297,307 

$26,296,981 
49,605,014 


$75,901,993 


1889. 


$3,305,276 
5,586,488 


1890. 


1891. 


$4,300,116 
6,555.955 


$8,951,764    $10,856,071 

$26,761,5921   $29,249,694 
52,352,030'     48,961,517 


$79,113,622    $78,211,211 


$3,994,902 
6,944,793 


$10,939,700 

$24,296,632 
53,090,589 


$77,387,221 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
Inaports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  Feb.  34  and  from  January  1  to  date : 

BXPOB-rS  FROH  HBW  TOKK    ro»  THB  WBSK. 


For.the  week.. 
Prev.  reported. 

Totals  weeks.. 


1838. 


1889. 


1890. 


$6,4.54,232: 

41,288,122 


$6,003,660, 
48,610,922 


$6,810,204 
46,424,017 


$47,742,3541   $54,614,5321  $53,234,251    $49,8j3,017 


1891. 


$4,943,109 

44,889,914 


The  following  table  shows  the  exports  and  imports  of  si>ecie 
at  the  port  of  New  York  for  the  week  ending  Feb.  21  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPOBT8  AND  mPOBTS  or  SPECIB  AT  KBW  TOKK.  •« 


Oold. 


flreat  Britain 

France 

(iermany 

West  Indies 

Mexico 

South  America 

All  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889. 


Exportt. 


Week.       Since  Jan.  1, 


$603,000 
32,500 


$04,079 


158,000 


$793,500 
5"2.180 
B13,893 


2,394,377 

576,722 

1,978 

445,449 


$3,483,502       $33,236 

926,948  16.230 

2,293.650       103.12.-) 


Imports. 


Week. 


23,286 


Sinee  Jan.1 


194.660 

420,017 

6,654 

19,483 

173,831 


$814,634 
1,050.428 
1.120.890 
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SUter. 


SxporU, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boutli  America ] 

All  otlier  countries..' 


Week.        Since  Jan.  1. 


$189,200 


30,400 
14,220 
32,000 


Total  1891 . 
Total  1890. 
Total  1889. 


$265,820 
694,600 
543,515 


$2,046,702 
191,000 


69,868 
35,025 
34,228 
27,400 


ItnporU. 


Week.       Since  Jan.l, 


2,130 


3,159 


$2,404,223 
4,002,269 
2,600,9471 


$5,289 
17,940 
36,527 


$20,439 
33,285 
93,775 
74,453 
97,535 


$319,487 
248,127 
242,148 


Of  the  abovre  imports  for  the  week  in  1891  115,879  were 
American  gold  coin  and  f  3,130  American  silver  coin.  Of  the 
exports  during  the  same  time,  |190,500  were  American  gold 
oom.  


Coins.— The  following  are  the  current  quotations  in  gold  for 
yarious  coins : 

Fine  silver  bars..  -  97    a  —  98 

Fivetranos —92    a  —  95 

Mexican  dollars..  —  76'«a  —  78 
Do  uncommerc'l  —   —    a  —   - 

Peruvian  sols —73    3-75 

EngUsh  silver....    4  80    «     4  85 
U.S.  trade  dollars  -  76    a 


Boverelgns $4  86 

Hapoleons 3  85 

XXKeiclimarks.  4  75 

26  Pesetas 4  80 

Bpan.  Doubloons. 15  65 
Mex.  Doubloons.  15  50 


«$4  89 
■a  3  89 
'3  4  79 
«  4  83 
®15  76 
®15  70 


Fine  gold  bars...     par  ®s,gprem, 


Foreign  Trade  op  New  York— Monthly  Statement.- In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  fuU  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise, 

rUFORTS  INTO  NEW  YORK. 


July 

Anfrnst.. 
Beptember . 

October 

November  . 

December. 

Juioarj... 

Total.. 


—  Subscriptions  wUl  be  received  until  Tuesday  next  at  3 
P.  M.  by  Messrs.  Kuhn,  Loeb  &  Co.  and  Hallgarten  &  Co.  for 
$5,000,000  of  Louisville  &  Nashville  Railroad  Company  s 
unified  fiftv  year  4  per  cent  gold  bonds  at  85  per  cent  and 
accrued  interest.  These  bonds  will  be  issued  simultaneously 
in  New  York,  London,  Frankfort  and  Switzerland,  thereby 
creating  an  international  market  for  them.  The  total  issue  is 
limited  to  $75,000,000,  and  is  secured  by  a  mortgage  upon  the 
main  line  of  the  Louisville  &  Nashville  Road,  and  on  all  its 
lines  in  the  States  of  Kentucky  and  Tennessee ;  also  by  a 
deposit  of  $23,898,100  of  the  bonds  and  shares,  including  a 
majority  of  the  securities  <.of  all  the  important  lines  which 
the  Louisville  &  Nashville  Company  controls  by  stock-owner- 
ship. Of  these  new  unified  bonds  there  have  been  set  aside 
for  the  redemption  and  extinction  of  prior  bonds  $41,836,660, 
ot  which  amount  $5,289,000  are  owned  by  the  company.  An 
abstract  of  the  mortgage  was  given  in  the  Chronicle,  Vol. 
61,  page  613. 

— Attention  is  called  to  the  first  annual  report  of  the  United 
States  Guarantee  Company  for  December  31,  1890,  which 
Bhows  assets  of  $288,810,  unearned  premium  reserve  and  all 
other  liabilities  $32,493,  leaving  surplus  to  policy-holders 
$266,316.  The  company  commenced  business  January  30th, 
1890  upon  a  capital  of  $200,000,  which  was  increased  to  $250,- 
000  in  July  last.  It  issued  9,455  bonds  during  the  eleven 
Dionths,  and  its  net  income  was  $71,322.  It  confines  its  busi- 
ness strictly  to  bonding  officers  and  employees  of  financial 
and  commercial  corporations.  It  is  said  that  this  is  the  first 
instance  wherein  a  guarantee  company  has  shown  a  net  sur- 
plus upon  its  operations  during  its  first  yeair,  after  meeting  all 
losses,  organization  and  other  expenses,  and  setting  aside  one- 
half  of  its  premium  revenue  for  reserve  liability,  as  required 
by  law. 

— The  46th  annual  report  of  the  New  York  Life  Insurance 
Company  is  published  in  the  Chronicle  to-day.  The  com- 
pany keeps  up  its  pace  of  great  progress  in  new  business,  in- 
come, assets,  surplus,  etc.  In  1890  the  new  insurance  issued 
was  $159,576,065,  against  $68,521,452  in  1885  ;  the  income  was 
$82,158,100,  against  $16,121,172  ;  the  insurance  in  force  at  end 
of  the  year,  $.569,338,726,  against  $259,674,500  ;  the  assets, 
$115,947,819,  against  $66,864,321 ;  the  surplus  as  to  liabilities, 
$14,898,450,  against  $10,188,215.  These  figures  are  eloquent, 
and  speak  more  loudly  than  any  elaborate  argument  in 
favor  of  the  company.  The  progress  shown  in  five  years  is 
something  remarkable. 

— An  important  offering  of  $3,093,000  thirty-year  5  per  cent 
gold  bonds  issued  upon  the  Minneapolis  Street  railway  system 
will  be  opened  for  subscription  on  Wednesday,  March  4,  at 
the  offices  of  Messrs,  J.  Kennedy,  Tod  &  Co.,  in  this  city. 
The  property  covered  by  the  mortgage  includes  87  miles  of 
track,  real  estate  to  the  value  of  $1,100,000  and  equipment  to 
the  value  of  $1,000,000.  On  subsequent  pages  of  to-day's 
Chroniclk  may  be  found  full  particulars  of  the  bonds  and  an 
abstract  of  the  mortage.  Attention  is  also  called  to  the 
advertisement  m  this  issue  offering  the  bonds  at  95  and  accrued 
interest. 

—The  81st  annual  statement  of  the  Equitable  Life  Assurance 
Society  reports  a  new  business  for  1890  of  $203,826,107  •  assur- 
K»'"Aoi°.o„°"'*  ^''-  ^^^^-  »720,662,473 ;  income  in  1890 
$35,086,683  ;a«!eu  Dec.  81,  1890,  »119,243,744,  with  a  surplus 
of  near  y  $24,000,000,  The  progress  of  this  companyhaaCn 
extraordinary,  and  the  amount  of  new  business  coming  into 
lU  office  surpasses  the  most  sanguine  estimates. 

—  The  Imperial  Bank  of  Canada,  whose  card  has  appeared 
iZ  "^?u^*^  \^  '^®  Chronicle,  has  opened  a  braich  at 
Pnnre  Albert,  N.  W.  T.,  and  thus  marks  its  character  as  a 
progressive  institution  occupying  new  territory. 

.,  ~  Me^ra-  Coffin  and  Stanton,  bankers  of  this  city  and  Lon- 
don,  wiU  pay  interest  due  March  1st  on  quite  a  numbeTof 
^t  °'  ^^^^  '^'"  ^  found  In  our^^,^'^ 


1890-91. 


Dry 
Goodj. 


14,214,701- 
ll,149,4e'; 
12,768,678 
11,792,766 
7,837,469 
8,167,9-(9 
14,219,505 

80.170,582 


General 
Merchan- 
dise. 


t 

37,289,011 
28  851,047 
36,302,854 
35,055,606 
34,753,239 
31,fl27,74' 
28,331,248 


382.271,552 


7ot<U. 


( 

,303,719 
,000,614 
,121,332 
,849,372 
.590,708 
,796,736 
580,758 


42, 
31^.442,134 


1889-90. 


Dry 
Ooods. 


207,C0O,431  288,6'.2,630 


■XFOBT8  FROM  NEW  YORK.. 


Honth. 


July 

Angnst 

September . 
October  — 
November.. 
December  . 
Janaary 

ToUl... 


Total  MerchanMte. 


1890-91.       1889-90 


27,811,440 
29,080,926 
29,789,666 
32,059,631 
26,608,032 
3«,12«,55i) 
27,000,139 


206.326,893 


28,394,127 
31,541.18; 
28,833,707 
81,841,284 
27,71 -,301 
32,399,948 
26,506,49 


207.237,046 


ODSTOMS  RECEIPTS. 


At  yew  Yirk. 

MontK 

1890-91. 

1889-SO. 

July    

( 
17,173,323 
12,078,344 
15,789,706 
16,091,811 
10,164,869 
10,704,233 
16,794,658 

« 

13,787,330 
13,324,50* 

September 

October  

November 

December 

Janaary 

12,016,108 
12,202,086 
Il,176,00» 
10.997,986 
15,223,823 

Total .. 

19,667,144 

88.727.786 

Dnited  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Feb.  21 
23 


24 
25 
26 

27 


Beeeipii. 


2,681,085 


2,876,026 
3.103,831 
2.633,477 
3,649,513 


Payments. 


Balances 


Coin.       \Ooin  Cert's. \    Ourreney. 


2,069,567  151,812,676    11,513,987      8,318,062 

Holiday... 

2,740,018  151,989,8291   11,618,915 
2,444,615  152,140,633    11,639,062 


2,557,088  151,970,142 
3,209,792  151,987,429 


Total     I   14,843,932    13,021,680i 


12,001,121 
12,676,256 


8,171,987 
8,660,251 
8,444,473 
8,291.772 


W.  \.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

GAS  COMPANIES.      ,  Bid.  i  Ask.         GAS  COMPANIES.         Bid.  |   AS> 


100 


Brooklyn  GasLight 117 

Cltiiens'  Gaa-Llght 

Boiid»,  5b .. 

ConsoUilated  Gas 

Jersey  City  <fe  Hoboken 
Metropolitan — Bonds . . . 
Mutual  (N.  y.) 

Bonds,  6b 

Nassau  (Brooklyn) 

Scrip 


,119 

78 

103 


People's  (Brooklyn* 90 

WllUamBburg ISO 

Bonds,  68 108 


gSH)    i6h  Metropollcan(Brooklyn)..  100 


170 
110 
116 
100 
133 
100 


115 
120 
102 


,  Municipal— Bonds,  7s., 
j  Ftilton  Municipal . 

I    Bonds,  6s 

Equitable 

'     Bonds,  6s 


130 
lUO 
116 
106 


82 


lOS 


132 
lilt 
IIH 
Itg 


Anctiou  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares. 

100  Brnnswlck  Co 16* 

25  People's  Gas  L.Co.,Bkyn.  Se"* 
2  Nassau  Nat.Bauk,Bklyn  270»« 
5  Nassau  F.In8.Co..B'klyn.l50 
40  Nassau  Ga8-L.Co.,B'klynl33 
Bonds 
¥1,000  Seattle  L.S.&EastR'y 

Co.  IstOs,  1931 101 

$100  Nassau  Gas  LiKlit  Co.  of 

Brooklyn,  ree.  certldcate  . .  102 
$30,000  UnitedElectric  Trac- 
tion Co.  6  per  cent  bonds  .$1 ,  r50 


Shares. 

20  3d  Avenue  RB.  Co 282i2 

100  N.  Y.  &  Cuba  Mail  88.  Co  40 

5  New  York  Concert  Co 16 

25  Edison  Electric  Illumin- 
ating Co.  of  Brooklyn  . .   80 

114  Brooklyn  City  RE.C0....I75I3 

20  Gansevoort  Bank 110 

4  United  States  Trust  Co  ..811  Hi 
20  Holland  Trust  Co 217»9 

2  Continental  Insur'ce  Co  .246 
1 20  Nation'l  Broadway  Bank. 290 

3  Howard  Insur.  Co.,  95  per 

cent  paid  in  liquidation. $4  lot ; 

The  following  were  also  sold  at  auction: 

shares. 

6  Continental  Insur.  Co  ..  .246 
200  Brooklyn  City  RR.  Co  ...  175 

90  Amer.  Excb.  Nat.  Bank  .  154* 

13  Market  4  Fult.  Nat.Bank220 
700  East  Tenn.Va.  &  Georgia 

BR.  (old  stock) $26  lot 

600  Ohio  Central  KR.  Co.. $250  lot 

18  Bt.  Louis  Ore  &  8t«el  Co.$20  lot 

50  Uni\  ei»al  Liff  lus.  Co. .  *5  lot 

10  Anchor  Lite  Ins.  Co $2  lot 


Bonds. 

$10,000  Cincinnati  7  'in  P-  c. 

bonds,  1902  (endorsed) 127'» 

$3,000  Cincinnati  73 , 0  per  ct. 

bonds,  1902 128% 

$1,000  Jersey  City  7s,  Imp., 

1897 Ill 

$1,000  Jersey  City  7s,  Imp., 

1892 101> 

$ll,OOOTenn.  66,1890 68* 


Spencer    Trask    &    Co., 

BANKBRS. 
Noa.  16  and  18  Broad  Street,  New  York  City. 

ALBANY    N.  T  SARATOGA,  N.  T:        PROVIDKNCE,  R.  L; 

TKANSAOX    A     6ENEKAI.    BANKING    BUSIXKSS. 

All  claasBB  of  Securities  Bought  and  Sold  on  Commlssloa.    Special  attentloa 
iTen  to  iDTestment  Securities.    Direct  wire  to  each  office  and  to  Philadelphia, 
oston  and  ChicaKo. 


SPElIAI.    NOTICES. 


^TCITT  BONDS  AND  OTHER  FIROTT-CLASS  INVEST' 

meats  adapted  for  saTlags'  banks,  trust  fuuds.  aa<  careful  iavestinent » 
ot  Ind'Viduals  are  made  a  pro  niuent  apeoialty  in  the  business  ol 
Uenn  Blake  Bros.  &  Co.,  B  inkers,  uf  New  York  aod  BoOou.  See 
aard  In  the  columna  ot  the.  Chkonioi.r. 


Fbbruaky  88,  1891. J 
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'iThe  Uaukccs'  l«5a2ette. 


DIVIDENDS. 


Name  of  Company. 


Per    I     When 
VtHt.  I  Payable. 


llallroad«. 

aev.  Ctn.  Ohlc.  *  8t  L.,  pr.(qnar.) 

Dclnwaro  A  IIiuIhou  (quar.) 

Mitubattau  diiiur. ) 

[lll»«^vllaiil«olls. 
National  Btarch.  com.,  (qaar.)... 


IM  April  1 
1%  MnroblG 
1  la    April     1 


Hooki  Oloard. 
{Day  iiututiee.t 


Mar.  14  to  April  r, 
Feb.  -iti  to  .Mar.  l(i 
Feb.  -iU  to  April    1 


MaroU14lMar.    1  to  Mar.   15 


WAI.I.  MTKKKT.  Kill  DA  V,  Ft-BUlTARV '27.  IMVl-SP.  m. 

The  Money  Market  and  Financial  Sitnation.— The  close 
holiday  on  Monday  served  to  sliorten  the  business  of  the  week. 
The  attitude  of  tlie  markets  is  yet  one  of  halting  and  waiting, 
but  after  Congress  has  adjourned  one  chief  cause  for  Iiesita- 
tion  will  be  removed.  This,  however,  is  not  equivalent  to 
saying  that  the  event  named  is  going  to  be  followed  by  an 
immediate  boom  at  the  Stock  Exchange.  The  situation  is 
simply  this — that  whatever  vitality  there  may  be  under  the 
market,  and  whatever  mcliriation  there  is  on  the  part  of  heavy 
operators  to  enter  into  new  engagements,  will  then  be  more 
free  to  assert  itself.  In  addition  to  the  silver  question,  which 
has  been  up  all  the  time,  we  have  now  the  Shipping  Bill  and, 
recently,  the  Lard  Bill,  which  have  a  direct  bearing  on  the 
prices  of  several  active  stocks. 

As  usual  in  dull  times,  the  occasional  activity  and  the  fluc- 
tuations in  prices  are  most  noticeable  in  specialties.  These 
are  influenced  by  special  causes,  as  the  Burlington  by  reduc- 
tion of  the  dividend,  Pacific  Mail  by  the  Shipping  Bill,  Susque- 
hanna by  the  talk  of  negotiations  for  the  property,  and  other 
stocks  by  similar  special  causes  not  apphcable  to  the  general 
list. 

The  January  returns  of  the  Pennsylvania  Railroad  and  the 
Philadelphia  &  Reading,  which  have  come  out  this  week, 
make  a  very  good  exhibit  of  earnings,  and  these  two  leading 
companies  have  mucli  to  do  in  controlling  the  Philadelphia 
market.  St.  Paul  also  makes  a  favorable  showing,  and 
rumore  about  Union  Pacific  place  the  gain  in  net  earnings  for 
January  at  high  figures. 

There  seems  to  be  a  slight  improvement  at  the  West  in  the 
tone  of  feeling  regarding  railroads  and  rather  less  disposition 
to  pass  State  laws  which  will  bear  heavily  upon  them. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  3  to  i^  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  3  to  3i^ 
p.  c.     Prime  commercial  paper  is  quoted  at  5@5i^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £287,000,  and  the  percentage  of  reserve 
to  liabilities  was  38-72,  against  3908  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  a  loss  of  1,100,000  francs  in  gold  and  a  decrease  of 
800,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Feb.  21  showed  a  decrease  in  the  resei-ve  held  of  $3,708,400, 
and  a  surplus  over  the  required  reserve  of  115,373,025,  against 
$18,492,700  the  previous  wees.  .       .       .    e 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  oreceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1S91. 
Feb.   21. 


I  Differen'sfrom 
I    Prev.  week. 


1,538, 

5, 

2,3.54, 

1,476, 

Ttit, 

3,708, 

588, 


1889. 
Feb.    21. 


60, 

57 
000  414, 
900  3, 
90(1  427, 
500,  82, 
100:   27, 

400  110, 
725ll0«, 


862,700 
,620,900 
574,000 
33(!,tj00 
737,200 
911,400 
723,700 

635,100, 
934,300 


1890. 
Feb.    23. 


60.762.700 
52,402.600 

408.935,000 
4,360.000 

438,299.400 
90.022,90'." 
33,292,100 

125.315,000 

109,574,850 


Capital 67,119,700       .. 

Surplus 65,373.800 

Loans  and  rtisc'tc  493,522.100  Inc. 

Circulation 3,.^40.300,Inc. 

Net  deposits 416.562.700  Dec. 

Specie I   H3,90i»,400  Dec. 

Legal  tenders.... I   35.604,300  Inc  . 

Beeerve  held....  1119,513,700  Deo. 
Le«alre8erve....ll04,l40,673  Dec. 

8urp]U»  re«erve.l   15.373,025  Dec.3.1 19.6751"  3.70C,80ol^,740,150 

Foreign  Exchange.— The  business  in  exchange  has  been 
dull  and  rates  steady,  with  very  little  change  from  last  week. 
There  has  been  no  special  point  of  inteiest,  except  that  |602,- 
611  gold  is  engaged  for  to-morrow's  steamers.  Actual  rates 
are:  Bankers  sixty  days'  sterling,  4  84->^a4  85W  ;  demand, 
4  87»i(tf4  88;   cables  4  881^,94  88}^. 

Posted  rates  of  leading  bankers  are  as  follows: 


February  27. 


Prime  bankers'  sterling  bills  on  London 

Prime  commerciaV 

Oocunicutary  oommerelaJ " 

raris  ifrancsi .!!!"  " 

^msterilam  (Kuilders) .' 

Tranl^lort  or  Bremen  (relchmarksi" 


Sirty  Dayt. 


4  36 
4  83!k«4  84 

4  83<4i*4  83>3 

5  19%a>5  18^ 
3910|„»     40 

98'4»     95% 


Demand. 


4  88>9»4  89 


5  171a  <»5  16''8 

4038<r40'|6 

95\»9a> 


The  following  were  the  rates  of  domestic  exchange  on  Nevr 
York  at  the  undermentioned  citieo  U>day:  Savannah,  Iniying^ 
|>ar,  selling  Va  to  }4  premium;  New  Orlciins,  commercial,  260- 
|)er  11.000  premium;  bank,  $1  00  l)er  |1,00<)  premium;  Charles- 
ton, buying  1-10  to  pur,  selling  i,^  premium;  St.  Liouis,  par; 
Chicago,  90c.  per  $1,000  discount. 

United  States  Honds.— There  have  been  very  few  public 
sales  and  nuotal  ions  remain  firm.  The  daily  purchaaee  are 
shown  in  the  following  statement,  kindly  furuiiined  us  by  the 
Treasury  Department. 


V«b.  «i. 


•■    M.. 

'•    ».. 

••     99. 

"    w.. 

Toul. . 


4M  Per  Omu  <lu«  IWl. 


QfM'tnot. 


Nil. 

Ml. 
17.000 
91.500 
00.590 
62.100 


!41.IB0 


Purc/i'M 


Nil. 

Nil. 
(7,000 
91.500 
90,550 
52.100, 


Prtct$  paid. 


241.1501 


'1 


4  Ptr  Omto  diM  190) 


O/erinti. 


Pureh'm. 


PrUu  fit 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows' 


4>a»,  1891. ......roK. 

4>«»,  1891.  ...coup 

48.1907 ten. 

Do  stamp'd  Int.  pd. 
48.1907 coup. 

Do  ex-cp.  to  J'ly.'Ol 

68,  cur'c.y,'95 rcK. 

6s,  cur'cy,'96....re(f. 

6»,  cur'cv,'97 reft. 

68,  cur'cy,'98 re»r. 

6s,  cur'jy,'9J res- 


Intereil 
Periods 


Feb. 
21 


Feb. 
23. 


^6. 
24. 


Q.-Jan 


•101  Tg 

•lo3 

*120»s 

♦118»8 

*120!>e 

•llS^s 

•109 

•li2 

•114 

•117 

•120 


♦101 '( 
•103    I 
•12008 
•11838 
121     I 
'118»8 
-109     i 
•112 
•114 
•117 
•120 


Feb. 
25. 


Feb. 
26. 


102  •I 02 
■103>4  '103 
•121  1*121 
•119     1*119 

121>8*121 

*ii9  riig 

•109 14! '110 
*112>4i*ll3 
•114     *115 

*ii7>e*n7 

*120  -120 


Feb. 

27. 


loi^a 
10a 

121 
119 
121 
119 
llO 

iia 

•115>«. 
119 
120 


*Ttil8 18  tbe  price  bid  at  tbe  morning  board :  no  laU  was  male 

GoTernnieut  Purchases  of  Silver. — The  Government  pur- 
chases of  silver  in  February  are  shown  in  the  following 
statement.  The  Grovemment  having  purchased  during  the 
month  of  February  the  4,500,000  ounces  required  by  law,  no 
further  purchases  will  be  made  until  Monday,  March  1,  1891. 


Ounces 
offered. 

Ounces            Pneepaid. 
purchased. 

Previously  reported 

Februarv    23.                  .  . 

1,263,606 

2,644,602    $0-9898  9  $1-02% 
yiL      1    ■»   

j-enruary    ^g.. ...... ........ 

608,000  $0-9793  -a  $6-98  ■«, 

"            27 

NIL      1    »    

243,676    a   

•Totalin month  to  date.. 

4,496,278  $09795    O  $1-0-2% 

•  Tbe  local  purcbases  of  each  week  are  not  reported  tlU  Uonday  ol 
the  foUuwinK  week 

State  and  Railroad  Bonds.— State  bonds  had  very  few- 
transactions  and  sales  of  the  week  included  $89,000  Tenn.  set- 
3b  at  70U(<i71.  and  $2,000  5s  (smaU)  at  101;  $1,000  Ala.  class 
"A"  at  104;  $10,000  Virginia  6j  def.  trust  rects.  stamped  at  8)^, 

Railroad  bonds  had  a  little  activity  at  times  in  a  few  issues- 
and  the  tendency  was  rather  towards  weakness.  Atchison  in- 
comes declined  on  free  sales  and  to-day  close  at  433;^,  against 
445^  last  week;  the  4s  close  at  77%,  against  78.  Richmond. 
Terminal  5s  have  been  fairly  active  at  easier  prices,  though; 
^/4  P^r  cent  comes  ofif  for  the  coupons  due  next  Monday. 
Kio  Grande  Western  4s  have  been  quite  strong  and  freely 
Ixjught  on  the  good  earnings  of  the  road.  Iron  Mountain  5s 
are  up  to  93  and  they  will  now  cover  the  old  Cairo  &  Fultoa 
section  of  the  road  as  a  first  lien.  Atlantic  &  Pacific  incomes 
are  down  to  11>^,  and  Texas  &  Pacific  2d  mortgage  incomes 
sold  quite  freely  early  in  the  week  and  are  quoted  at  32i^  bid 
to-day.  Mobile  &  Ohio  generals  sold  freely  in  round  lots, 
and  close  at  70. 

Railroad  and  Miscellaneoas  Stocks. — The  bank  statement 
showed  a  decrease  in  reserves  on  Saturday,  the  21st,  but  this 
had  little  effect  on  stocks.  The  market  was  very  dull  on  that 
day,  and  after  the  strict  holiday  on  Monday  it  opened  Tuesday 
morning  with  moderate  London  selling,  on  rumors  of 
trouble  with  some  broker's  firm  there,  which  were  soon  tided 
over.  On  Wednesday  the  tendency  was  towards  weakness, 
with  Burlington  &  Quincy  stock  and  Atchison  incomes  in  the 
lead;  but  on  Thursday  the  tone  was  better  and  the  general 
list  showed  more  strength,  led  by  Pacific  Mail.  To-day 
there  was  a  renewal  of  the  weakness  in  particular  stocks,  with 
Burlington  &  Quincy  touching  80%,  Pacific  Mail  selling  fron» 
41  down  to  37-j^  (closing  at  38^),  and  Atchison  at  26Ji. 

Amon^  particular  stocks  about  the  strongest  at  one  time 
was  Pacific  Mail,  on  the  prospect  that  the  Shipping  Bill  would 
pass  Congress.  Susquehanna  &  Western  pref.  has  fallen 
sharply  on  the  announcement  that  the  deal  was  off,  though  it 
i3  not  known  that  there  was  ever  any  definite  negotiation 
pending.  The  Western  stocks  have  been  inclined  to  weakness, 
with  Burlington  in  the  lead  and  St.  Paul  and  Union  Pacific 
rather  exceptions  in  being  well  supported.  The  January  re- 
ports of  Pennsylvania  RR.  earnings  and  Reading  earnings  ar» 
both  good. 

Sugar  on  a  fair  business  for  the  week  closes  dull  at  71^, 
against  72^^  last  week  ;  Cotton  Oil  common  at  21,  against 
21^  ;  Lead  at  19,  against  19i^. 

Sliver  certificates  have  shown  considerable  dealings  and 
Btill  keep  low  on  the  prospect  that  nothing  will  be  done  by 
this  Congress  ;  they  close  at  97%.  against  97?^. 
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NF.W  YORK  STOCK  EXCHANGE^ACrfVE  STOCKS  tor  week  enamg  FEBRUARY  27,  and  since  JAN.  1,  1891. 

i ■         HIGHEST  AND  LOWEST  PKICE8  «»'"»         B«no-«  nf  »!il««  in  lam. 

STOCKS. 


Saturday, 
Feb.  21. 


ActlTe  KR.  Stock*. 

Atchison  Top.  &  SaBta  Fe 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Houtliern 

Central  of  New  Jersey 

Central  Pacific 

Cbesaoeake  <tO.— Vot.Tr.cert. 
Do  do    Ist  pref.. 

Do  do    2d  pref... 

Chicago  &  Alton 

Cailo.  &  Atl.  Bencf.  Tr.  Kec... 
CUcaco  Biiriinston  &  Quincy. 
Chicago  &  Eastern  Illinois... 
Do  pref... 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rocklsland&Paciflc. 
Chicago  St.  Paul  Min.  &  Om. . 
Do  pref. 

Oleve.  Clncln.  Cailc.  &.  St.  L... 
Do  J""*'- 

Columbus  Hocking  Val.  &Tol. 

Delaware  A  Hudson 

X>elaware  Lackawanna  AWest 

Denver  &  Bio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  Dref . 

Do  2d  pref. 

Evansville  &  Terre  Haute — 

Great  Nortliorn,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &.  Mich.  Southern. 

Long  Island 

Ix>ul8ville  c&  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhattan  Elevated,  cousol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West. . 
Do  pref- 

Mlnneapolls  &  St.  Louis 

Do  pref. 

Mo.K.&Tez.,ex.  2dm.  bonds 

Do.  pref. 

Missouri  Pacific 

Mobile*  Ohio 

Nashv.Chattaiiooga&St.  Louis 

New  York  Central  &  Hudson. 

Mew  York  Ohio.  &  St  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

Hew  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  Hav.  <fe  Hart. 

New  York  Ontario  &  West 

New  York  Susquehau.  &  West. 
Do  pref. 

KOTfolk  AWestem 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Ry  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. 
Feona  Decatur  &  Evansville 
Phlla.*  Read.Vot.  Trust.  Cert. 
Pittsburg  Cinn.  Ohlc.  ASt.L. 
Do  pref 

Biohmond&WestFt  Terminal 
Do  pref. 

Bio  Grande  Western 

Do  pref. 

Rome  Watertown  A  Ogdensb'g 
St.  Louis  Alton  &  T.  U  ,  pref. 
Bt.  L.  Ark.  A  Tex.,  trust  rcc. . 
St.  Lou.  A  San  Fran. 1st  pref. 

Bt.  Paul  A  Uuluth 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba  . . . 

Bouthern  Pacific  Co 

Texas  A  Pacific 

Tol.  Ann  ArborAN.  M 

Toledo  A  Ohio  Central 

„  .   I>o-  pref. 

VnlonPaciho 

Union  Pacific  Denver  A  Gull. 

Wabash 

Do  pref 

Wheeling  A  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co........ 

■Uacellaneoas  Stocks. 

American  Cotton  OH  Co 

.       „l>o  pref. 

Am.  Sugar  Ref.  Co.,  temp,  ctfs 

Do  pref.  temp,  ctfs 

Buckeye  Pipe  Line  Certlrs  i.i 

Oaleago  Gas  Co 

<%Iorado  Coal  A  Iron 

Consolidated  Gas  Co 

DlatUIIng  A  Cattle  F.  Co. . . . 

Bdlaon  General  Electric 

Laulede  Gas  (St.  Louis) 

national  Lead  Trust 

North  American  Co 

Oregon  ImprovementCo... 

Pacific  Mall 

Pipe  Line  CVrttticatesv  

Pnllman  Palace  Car  Co 

BUver  Bullion  Certificates.. 

Tennessee  Coal  A  Iron 

Do  do        pref. 

Wertem  Dnlon  Telegraph . 


Monday, 
Feb.  23. 


28       28^4 
"5  5% 

•74B8     7538 

5038    5OI3 
116     119 
•29       30 
*18i3    19>4 

52  >4    52  ?i 

33»4    33>4 
125     128 
•11       12 

8338    84ie 

*4s     la's 

91       91 
5514    55% 
112     112% 
107     107 
■135      .... 
67 14    6818 


2413 
83 
63 
92 


2512 
85 
63 
96 


26I9    2616 

137     137''6 

1381a  13858 

•1834    1918 

60%    eO'e 

•713       8 

*62        65 

*17        181s 

lllialllia 

84       84 

*96 

>6i4 
»22 


97 
7 
241* 


14^8    14^8 
*57is    58 
112     11218 
-88       91 
7414    751s 
231a    231a 
lOS-a  105 
21 13    2II3 
*92       95 
'731a    77 
100     105 
*4  5 

*10       13 
■•11%    1214 
21%    21% 
6718    6738 
36%    39 
95       95 
IO314  IO3I4 
14       14 
67       67 
*29i3    30 
19%    19% 
*52ia    54 
36I4    36»8 
267     270 
17%    17ie 
9       10^ 
341a    37 


28%    28% 
7214    721s 


*17  21 

•74  78 

*21ia  23 

201a  201a 


•32% 

♦13 

*49 

19 


32 14 
14 
53 
19 


•7513    76% 
36'8    37 


70 
104 
120 
*10 

55 


71 
106 
127% 

11 

55 


108     108 
30»8    30^8 
I411    -  ■  ■ 
18 

*60 
'84 


I414 

18 
70 
90 


44%    44% 
•22%    24 
103a    1038 


1814 

18% 

32% 

3238 

73 

73 

•20 

22I4 

22% 

48% 

4S% 

73 

73% 

86% 

86% 

41''8 

42% 

*3fi 

37% 

■96% 

97% 

4468 

45 

105%  105%| 

•17 

IH 

19% 

193R 

18 

1H% 

28 

28 

37% 

37% 

75% 

76% 

192%  192%! 

96% 

97 

•36 

37 

81 

81 

n 
o 

s 


Tuesday, 
Feb.  24. 


Wednesday, 
Feb.  25. 


27=8    27'8 
•5  5% 

•74%    75% 
5014    50% 
117     117 
29       29 
•18%    1914 
•52       53 
*32       34 
'125     128 
•10       12 
8314    83% 
*48       48% 
•90%    92 
5458    55% 
•112     112% 
106%  106% 

-134     

67%    67% 
•24       26 


■83 
63 
•92 
•26 
135 


85 
63 14 
96 
27 
136 


Thursday, 
Feb.  26. 


1371*138% 
18%  18% 
60%  60% 
7%  7% 
'62  65 
'17       18 


•83       85 
96%    96% 
•6%      7 
•22       24% 
•14%    15 
57%    57% 
111%  Ill's 
87%    87% 
74%    75 
23%    23% 
'103%  105 
•21        23'a 
94%    94% 
•73%    76 
'101     103 
•4         5 
•10%    13 
•11%    12% 
21%    21% 
66%    67 
38%    39% 
•93       95 
102     103 
•IS^s    14% 
68       68 
29%    29% 
19%    19% 

■ 54 

35%    36% 

268%  271 

17%    17% 

8''8      9% 

33%    36% 


16 

16 

55 

27 '8 

28% 

71% 

72% 

16% 

17 

•17 

19 

26%    27% 
•5      

7538    755p 

50%    50% 

115     116 

•29        29% 

-18        19 

51%    515t 

32%    32% 

■125     128 

•10       12 

81»s    83% 

•47%    48% 

90%    90% 

5458    55% 

112%1J2% 

10658  107 

■135     138 

6658    67% 

25       25 

-83       85 

61       63% 

•94       97 

-26%    27 

133%  133% 

136%  13738 

18%    18% 

60        60% 

•7%      8 

•62       65 

•17        18% 

'110     115% 

•82       85 

95%    96 

•6  7 

•22       24 

•14%    14% 

56%    57% 

111     111% 

89       89 

74%    75% 

•23       25 

103%  105 

2138     2138 

•92  95 
77       77 

105%  105% 
•4  5 

•10        13 

-11%    12% 
21        21 
66%    66% 
3838    40 

•93       96 

103  103 
13%    13% 

•04  68 
29  29 
19%     1958 

54 

35%    35% 

208  270 
17   17 
8%   9 
34   34% 

■15   16% 

•54%    55% 
27%    27% 
71%    72 
16        17 


26%    27 

5  5 

76%    76% 

5038    50^ 

115     116 

•28%    29% 

1838     1838 

52        52% 
32%    32% 
■125     128 
•10       12 
81%    8236 
•47       48 
•90        91 
55        56% 
112%  112% 
106%  10738 
•135     140 
67       67% 
24%    24% 
•82       84 
61%    62% 
95       95 


Friday, 
Feb.  27. 


Sales 
of  the 
Week, 
Shares. 


26% 

•4% 

76^8 

50% 
116% 

29 
•18 

50% 
•32 
'125 
•10 

8038 
•47 
•90 

55% 
112% 
107 


27% 
5% 

77 

50% 
116% 

29 

19 

50% 

33 
128 

12 

82% 

48 

91 

5638 

112% 
107 


26 
133 
137 

18 


26% 

13438 

138% 
18% 


5958    60% 
♦7%       ~ 


65 
17 


6738    68% 

24  24% 
•82        85 

62%  62% 
•94  95% 
•26%  26% 
134%  134% 
137%  138 

18        19 


•21 
20 
32 
•13 
•49 


23 

20% 

32 

14 

52% 


18%    IS's 

•75%    76% 

36'8    36'8 

70       70 

104%  104% 

■120     127% 

•10       11 

•54       60 


*17 
75 

•21 
20 


19% 
75 
23 
20 


106 
3038 
14% 

•17% 

•60 
87 

4438 

22 
•9% 
18 
32 
7258 
*20 


107% 
30% 
14% 
18% 
70 
87 
44% 
22 
10% 
18 
32% 
72''e 
21 


21%  22% 

47  47 

71%  73 

86  86>4 


31%  32 
-13  14 
•49       52% 

18%    18% 
•75%    76% 

36''8    37 

70  70 
103  103 
'120     127% 


■62 

17 

•112%  115% 

•82  84 

•95%  97 

•6  7 

•22  24 

1438      1438 

57%    58 
111%  112 
89%    89% 
74'8    75% 
•23       25 
104%  104% 
•21        23% 
•90%    94 
80        80 
104     104% 
4  4% 

10%    10% 
12%    12% 
20%    20% 
66'8    67% 
39%    40% 
•92       96 
102%  102% 
1338     133s 
67%    67% 
29       29% 
1958    19% 
*o2 
.35%  '36% 
269     269 
17%    1738 
8%      9% 
32       34% 
•15        16% 
•54%    55% 
27%    28 
71%    72% 
17        17% 
•17 
•74 
*22 

ig^'s 


60 

•7% 
•62 
•17 
'113 


60 

8 
65 
18 
115 


28,050 

200 

2,265 

1,295 

2,356 

220 

100 

1,50 

800 


58,857 


Range  of  sales  in  1891. 


Lowest. 


26%  Feb. 
5     Jan. 

72%  Jan. 

48%  Jan. 
106     Jan. 

29     Feb. 

17     Jan. 

44     Jan, 

29  Jan. 
127     Feb. 


Highest. 


26  32%  Jan.  13 
~  ■  Jan.  12 
Feb.  27 
Feb.  11 
Feb.  9 
Jan.  26 
Feb.  9 
Feb.  10 
Feb.  10 
Jan.     5 


6 

77  . 
52%! 

119%  1 
31  . 
19''el 
54%  1 
34%  J 

130 


206 

56,835 

510 

2,030 


24,295 
700 


81%  82 

95%  96 

-6  7 

•22 


14%    14% 

57%    57% 

111%  111% 

88%    88% 

75%    7538 

23%    23% 

104     104 

•2138    21% 

•90%    95 

80        80 

105%  105% 

4         4% 

9^8    10% 

12%    12% 

20%    20''8 

67        67% 


4,590 
100 
600 

1,570 

27,800 

900 

1,745 
200 


200 
100 
605 
565 


38 
96 


38 
•94 
102%  102% 

1338     1338 

•64  68 

29  29 

1958  1959 

•52%  53% 

36%  36% 

268  270 

17%  17% 

8%  858 


31 

•15 


31% 
16 


19% 
78 
23% 
20% 


32%  33% 

13%  13% 

'49  52% 

1838  185t 


•9 

•55 


11 
60 


105 

30 

143« 
•17% 
'60 
•84 

44% 

23 

•9% 

17'8 

31% 
7238 
20% 


107 
30% 
143e 

1838 

70 

90 

4469 

23 

■10% 

18% 

32% 

7238 
20% 


•20%  21 

46  46% 

70  71% 

85%  85% 


41%    42 
36%    36% 

•96%    97% 
45       45 

100     106 

•17       IS 
19       19% 
17'8    18% 
27       27 
37%    38 
75%    77 

192     192 
97       9738 

•35%    37 


81       81%      81 


4138  41% 

35%  35% 

96  96 

44%  45% 

104     104 

17  17 

18^8  19% 

17'8  18% 

27%  27% 

38  3978 

75%  75% 

191     191 

97%  97% 

•36  37 


81 


76 
38 


75 

•37       __ 

•71%    73 

104     106 

120     127% 

9%      9% 

55        56 

26%    26% 


106 
30 

1438 

•17 
•60 
•84 

44% 

23 
-10 

18% 

32 

7238 

20 


106 
31 
14% 
18 
70 
90 
45T8 
23 
10% 

1858 
3238 
7238 

20 


•54%  55% 

2758  27  ■'8 

71%  72% 

•17%  18 


•17 
•73 


20 

78 


♦21%  23% 

19%  19% 

32%  32% 

•13  14 

•49  52 

1838  18% 


76 

38 
73% 


400 

1,085 

2,900 

434 

14,469 

406 

340 

250 

13 

500 

470 

500 

700 

205 

526 

5,790 

6,635 

50 

558 

500 

250 

850 

1,110 


'74% 
•37 
72 

104%  106 
'120      127% 

10        10 
♦50       60 


20%  '20% 

46%  47 

69%  72% 

85%  85'8 


41''9    417e 
35%    35% 
96       96 
45       45% 
•102     105% 

17  17 
18'8    19 

18  1858 
27       27 
40       41% 
75%    7638 

190%  190% 
9758  97% 
•35%    36% 


8158     815b 


106 
30% 

-1438 

•17% 

•60 

•84 

45% 
♦22% 

•9% 
•18% 

31% 

71% 

20 


106 
30% 
1458 
18 
70 
90 
46 
24 
10% 
18% 

3238 

72% 
20% 


21  21 

47%  48 

7168  72% 

85  85  ^8 


41^8 
-35 
•i)5% 

44% 
105 
•16 

19 

1838 

26% 
37% 

75'e 
190% 

9738 

36% 

86 

81% 


4278 

36 
96% 
45 
106 
19 
19% 
18% 
26% 
41 

*638 

190%' 
9759 
36% 
86 
81% 


8038  Feb. 

41%  Jan. 

83     Jar. 

50%  Jai. 

105%  Jan. 

104%  Jan. 

133%  Jan. 

6658  Feb. 

23%  Jan. 

77%  Jan. 

5934  Jan. 

94     Jan. 

25%  Jan. 

130%  Jan. 

131     JaP. 

17%  Jan. 

57     Jan. 

7     Jhu. 

60%  Jan. 

16     Jan. 

111%  Feb. 

72  Jan. 
95%  Feb. 

6%  Jan. 
20  Jan. 
13%  Jan. 
54%  Jan. 
106%  Jan. 
86  Jan. 
71%  Jan. 
19  Jan. 
97  Jan. 
19''8  Jan. 
91     Jan. 

73  Feb. 
100     Feb. 

4     Feb. 

9''9  Feb. 

11'78  Jan. 
20%  Jan. 
60%  Jan. 

26     Jan. 

93  Jan. 
10034  Jan. 

11%  Jan. 

57     Jan. 

23     Jan. 

19     Jan. 

48%  Jan. 

3258  Jan. 
254%  Jan. 

15%  Jan. 
7%  Jan. 

28%  Jan. 

14%  Jan. 

53%  Jan. 

21%  Jan. 

63%  Jan. 

16%  Feb. 

14     Jan. 

75     Jan. 

19     Jan. 

14%  Jan. 

31     Jan. 

12%  Jan. 

48     Jan. 

16     Jnn. 

67%  Jan. 

23  J^-n. 
55%  Jan. 

100     Jan. 

120     Jan. 

9%  Feb. 

55     Feb. 

24  Jan. 

85  .Jan. 

000 100     Jan. 


i 

I 


6,316 

392 

1,455 

10,022 

9,110 

25 


5,288 

13,016 

800 


15 


720 

2,424 

100 


9,170 


970 

1,055 

375 


150 
208 
100 


2,260 
970 
110 


10 

29,488 

130 

20 

1,330 

2,800 

i;640 

400 

2,355 

1,547 

30,125 

4,946 


7,949 
8.50 
320 

3,510 
858 
308 

7,202 

9,610 

440 

45,448 

213,000 

1,474 
398,000 
400 
100 

1,160 


23     Jan. 

14  Jan. 
1638  Jan. 
61  J.an. 
81%  Jail. 
4158  Jan. 
21     Jan. 

9%  Jan. 
16''e  Jan. 
29%  Jan. 
67%  Jan. 

18  Jan. 

1579  Jan. 
33%  Jan. 
57%  Jan. 
85     Fob. 

19  Jan. 
34  Jan. 
33  Jan. 
94%  Jan. 
41%  Feb. 
88     Jan. 

15  Jan. 
17%  Jan. 
11%  Jan. 
15%  Jan. 
31%  Jan. 
71     Jan. 

184  Jan. 
96%  Feb. 
3239  Jan. 
80  Jan. 
76     Jan, 


93%  Jan.  14 
49%  Jan.  20 
92     Jan.  13 
57%  Jan.  14 
113     Feb.  ao 
108%  Jon.  14 
138%  Jan.  12 
7278  Jan.  14 
27     Jan.  14 
84%  Feb.  11 
6558  Jan.  13 
98     Jan.     9 
29     J-n.  12 
1395fi  Feb.     7 
1403^  Fob.     0 
2038  Jan.  12 
OS'gJao.  14 
8%  Jan.  14 
66     Jan.  14 
19%J«n.  14 
115     Jan.     7 
86%  Feb.     7 
103%  Jan.  14 
7%  Jan.  14 
24%  Feb.     5 
15%  Feb.     5 
59%  Feb.  11 
11358  Feb.     9 
91     Feb.     9 
79%  Jan.  14 
27     Jan.  15 
106%  Feb.     2 
24%  Jan.     4 
96     Feb.     3 
93     Jan.  15 
HI     Jan.  14 
6%  Jan.  10 
12%Jao.  14 
14     Jan.  12 
24     Feb.     7 
68%  Feb.     6 
40%  Feb.  26 
95     Jan.     6 
104%  Feb.     3 
1458  Feb.  10 
70     Jan.  29 
31%  Feb.  10 
21%  Jan.  14 
54%  Feb.  10 
41%  Jan.  15 
271     Feb.     3 
1758  Feb.  10 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 

30  Jan.  14 
74  Jan.  30 
1979  Jan.  17 
18  Feb.  7 
82  Jan.  12 
24%  Jan.  14 
20%  Feb.  18 
3459  Jan.  8 
1579  Jan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
73%  Feb.  27 

106  Feb.  27 
122%  Jan.  3 
12%  Jan.  14 
70  Jan.  16 
26%  Feb.  9 
88  Jan.  9 
111     Feb.     6 

31  Feb.  26 
16%  Jan.  14 
20%  Jan.  IS 
61  Jan.  13 
88  Feb.  16 
4859  Jan.  14 
24%  Jan.  14 
11     Jim.  14 

_  21  Jan.  14 
26  35%  Jan.  12 
2  7479  Jan.  14 
2|   23%  Jan.  14 


2 

2 

3 

2 
26 
20 

2 
28 

2 
31 
21- 

2 

2 

2 

2 

2 

2 

7 

5 

27 

10 
3 

26 
2 
2 
3 
2 
8 
2 
2 
2 

19 

18 

26 

2 

2 

2 

2 

21 

22 
2 
2 
2 

26 
7 
2 
9 

6 
6 
5 
5 


24 

23 

6 

7 
26 

7 

6 

2 

2 

2 

2 

5 

6 
26 
16 
15 

5 

o 

16 

2 

2 

13 

12 

26 

2 

5' 

2! 


•  These  are  the  prices  bid  and  asked;  no  sale  made        J  Prices  trom  both  Biohaojas.      x  Ex  dividend.      t  Under  the  rule,  cash. 


22%  Feb. 

48%  Feb. 

78%  Feb. 

95     Jan. 

26     Feb. 

47%  Jan. 

3858  Jan. 

98%  Feb. 

49  Jan. 
Ill     Feb. 

20%  Jan. 

21%  Jan. 

19%  Feb. 

29%  Feb. 

41%  Feb. 

81  Feb. 
196%  Jan. 
107%  Jan. 

39%  Jan. 

86     Jan. 

8238  Feb. 


21 
21 
10 
11 

9 
19 
14 

7 
12 

5 
20 
17 
13 
13 
26 
10 
14 
15 
14 
14 

9 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Coattnnei)— TRACTIVE  STOCKS.        {%  rwihatea  actual  mlet.) 


iNACTtVR  8TOCK8. 

H  IiKllrntOB  unllntcd. 


RBlIrnn<l  Stocks. 

AInbftiiia  A  Vl.klmrKiT 100 

AllHiny  &  HiiKiiuohiiiiini 100 

AtlBiilJi  &  Ihailotlo  Air  I/1I....100 

Bo11i>villP  &  Hoiitli.  111.  pref 

BostdiiAeN.  Y.  Alrl.lnepref....lOO 


Hi. 


I 


Feb.  27.      Kangt  (tale^  tn  1801. 


Bid. 


35 
160 

94 
120 
101 
•.20 

:77 

22 
11»« 
2 


4% 

15 

12 
20 


I  lovatetir 100 

lestcr  *  Pitts 100 

100 

It  M.I. In  4  Nor 100 

1  ■ 100 

<  nosota 100 

I .^iiiirc 50;T4e 

Columlilii  iV  Urccuvlllo  pf 100 

De«  Moliio.s  A:  I'urt  Dodge 100 

Pn-fiMTcl 100 

Dnhitli  hi.  Shore  A  Atlan.H 100 

PnffmdH 100 

Fli.r  I   >'■'.' Mnrquotle 100 

100 

<  iflcf 100 

til Win.  &Bt.  Paul. ...100 

Houston  Ik  Ti'xn8  Central 100 

IlUuois  Ci'ntnil  loused  lines.. ..100 

Knnnwlia  &  MkhlKan 100 

Keoknk  &  Dcs  Molucs 100 

Preferred 100 

Kluk'stou  &  Pembroke 50 

IxxiIhv.  Evuus.  a  St.  liO.,  CODS. 100 

Preferred 100 

IiOiiisvlllo  tifUA  Texas 100 

Ifaboniu);  Coal 50 

Preferred 50 

Memphis  it  Charleston 25 

Mexlean  National 100 

Morris  i  Essex 50 

at.  Y.  Lack.  4  V.'estem 100 

N.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Warne  &  Chicago.... lOO 


8 

T 

2 

00 
14 

l"* 

7 


75 
90 


t20is 
6 
tl50 


Ask. 


Loiettl. 


170 
06 


7738 

.33 

14 

5 


5>« 
25 

OH 
15 
23H 


10 

8 
3 


16 

3'a 


871a 
OS 


21 
0 


167     Feb. 


nigUH. 


167     Feb. 


iHACTtvii  Stocks. 
T  Indicates  unlisted. 


100    Feb.   103>aFeb. 


2»  Jan. 
74  Jan. 
25     Feb. 


BO'S  Fell. 
7738  Feb. 
25     Feb. 


4>i  Jan. 
148     Feb. 


4>«  Feb. 
12     Feb. 

5»f  Feb. 
12\  Jan. 
IS'^eJan. 
81     Jan. 

6>i  Jan. 

6I3  Jan. 

2  Jan. 
OO^a  Jan. 
15     Feb. 

1     Feb. 

7    Jan. 


28  Feb. 

55  Jan. 

15  Jan. 

85  Jan. 

105  Jan. 

36  Feb. 

5  Jan. 
145  Jan. 
104  Jan. 

17>4  Feb. 

6  Jan. 
149  Jan. 


4<a  Jan. 
192    Jan. 


5  Jan. 
12     Feb. 

6  Fob. 

15  Fob. 
24>a  Feb. 
84     Jnn. 

8%  Jan. 

8I3  Jan. 

2%  Feb. 

92     Feb. 

16  Feb. 
3     Feb. 

ll»s  Feb. 


SOJa  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
105     Jan. 

40     Jan. 

5     Jnn. 

147i>8Feb. 

109  "4  Jan. 

21     Feb. 

8     Jan. 

ISO's  Jan. 


No  price  Friday;   latest  price  this  week. 


Pittsburg  A  Westom 80 

Proferrod 501 

Rensselaer  &  Baratoga 100 

II  St.  Josfiph  A  Grand  Island lOlij 

St.  Louis  Alton  AT.  H 100 

I  South  Carolina 10(1 

Toleilo  Peoria  *  WesternH 100 

Toledo  8t,  Louis  A  K.  Cltyfl 

Virginia  Miilland 100 

jilUrelianeooa  Stock*. 

Adams  Exjiress 100 

Anierlenn  Cuttle  TrustlT 

American  Cotton  Oil  trust  roc.lOO 

'  American  IOxi>ress 1(K) 

Am.  ToleKrapIi  A  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Chio  June.  Ky.  A  Stock  Yards. 100 

I'referred 100 

Columbus  A  HooklnK  Coal 100 

Commercial  Gable 100 

Consol.  Oonl  of  Maryland 100 

Laclede  Gas.  pref 100 

,  LchlRli  A  Wilkes.  Coalll 

Maryland  Coal 100 

I  Minnesota  Iron 100 

National  Cordage  Co.,  pref ... 

'  National  Linseed  OH  Co 100 

New  Central  Coal 100 

Ontiirlo  81 1  ver  Mining 100 

Oregou,Imi)rovement.,pref 100 

,  Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telepraph— CableU..  .. 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Retlu.  Co.  trust  rect8.1..10O 

Texas  Pacitlc  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Express ..100 


Ftb.  27. 


Bid.    Ask. 


31 

175 


20>« 

toae 


10 


14S 


t22''e 
iiio 

;8i 

90 


151« 
105 
23I9 
50 
15 
15 
68 

jioa 

38 
10 
39 


Bang*  (Mtfe*)  in  1801. 


ZM»ttt.        ttightit. 


83 

188 


son 


jl5>a 
15 


150 


23  >s 


78 
85 
17 
109 
25 
60 
20 
17 
74 

30  >s 
llHi 
41 


88  Jan. 
180  Jan. 

5  Feb. 
2eia  Jan. 

3>a  Jan. 
U>*Jaii. 


142  Jan. 

11  Jan. 

15<i  Jan. 
113  Jan. 

80  Jan. 

08  Feb. 

17«9  Fob. 

75  Jan. 


16  Feb. 

103ifl  Jan. 

25  Jan. 

50  Fob. 


270 

24 

36 

6>a 
;39 
J  831a 

14 

;67 

140 


310 


40 

6 

40 

84I4 
16 


141 


15  Jan. 

79»a  Jan. 

101  Feb.- 

39  Jan. 
0»8  Jan. 

40  Feb. 


23  Fen. 
34  Jan, 
5<4  Jan. 
38  Jan. 
se^a  Jan. 
141a  Jan. 
6518  Jan. 
137  Jan. 


33  Imbi* 
183  JaMT' 

0  F0k.>'t' 

0>a  FeK-  „ 
U'aJM."'! 


150  Feb. 

18  Jan,,' 

2414  Feb. '  ' 
123  Feb. 

82  Feb. 
lOOis  Feb, 

21  Jan.- .. 

75  Jan.  ■■• 


.-^  . 

JO'S  Jani  'I 
107  Jan.  . 
28  Jan,  '1 
60  Jan. 


17  Jan.  '■ 
81  Jan.  ft 
lOOTgFeb.  < 
4238  Jan. 
12  Jan. 
44  Jan. 


23  Feb. 
38  Feb. 
6''8  Jan. 
40  Feb. 
SO^e  Feb. 
I6I4  Jan. 
70  Jan.\ 
145  Feb . 


NEW    YORK    STOCK    EXCHANGE    VVUCVS.— STATE    BONDS    FEBRUARY  27. 


SECUBITIE8. 


Alabama-Class  A,  4  to  5 1906 

Class  B,5s 1906 

Class  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— 6s,fund.Hol. 1899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RR 

Louisiana— 7s,  cons 1914 

Stamped  4s 

MIssourl-Fuud 1894-1895 


Bid. 


103 

1041a 

98 


9 
190 


105 

92 

104 


Ask. 


105 
102' 


16 
160 


921a 


SECURITIES. 


Bid. 


Ask. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J. ...1892-1898 

Chatham  BR 

Special  tax.  Class  1 

Consolidated  4b 1910 

69 1919 

Rhode  Island— 6s,  oou.. 1893-1894 
South  Carolina— 6s,  non-tiuid.1888 


102 
30 
10 
20 

4 

4 

96iii 


3 


6 

6 

98 

125 


SECURITIES. 


B.C.  (cent.)— Brown  consol. 68.1893 

Tennessee— 68,  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

3a 1913 

Virginia— 6s,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  roots. 
6b,  deferred,  trust  receipts 


Bid. 


95 
62 19 
70 
103 


7058 
50 
50 
40 
8 


Ask. 


06>« 


104 19 
103 
71 


8% 


•  New  York  City  Bank  Statement  for  the  week  ending  Nov 
5, 1890.  is  aa  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOt  omuted.) 


Banket  New  York... 

Manhattan  Co 

Merchants* 

Mechanics' 

America. 

Pheoix. 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 

Gallatin  National 

Batchers'  &  Drovers'. 
Mechanics'  A  Traders 

Greenwich 

Leatoei  Mannfact'rs. 

Seventh  National 

State  of  New  York... 
Amoilcan  Exchange. 

Commerce 

Broadway 

Mercantile 

Paoiflc 

Bepubhe 

Ctiatham 

Peoples* 

North  America. 

Hanover...... 

Inrlnjr 

C1UI6I18'...„ 

Nassau .. 
'   Market  A'Poiton'"" 

8t  Nicholas 

Shoe  A  Leather 

Com  Exchange 

CantlneutaL 

Oriental 

toporters'  4  Traders' 

I  KastRTrer'.".'.'.'"!;!;" 

Fourth  National... 

Central  National.... 
■  Becond  XaMonal 
j  Ninth  National.... 
'  PirHt  Natloual... 
'  Third  National  ..  . 
:  N.  Y.  Kai'l  Kxchange 

Bowery 

:  New  York  County... " 
'  German-Amerlcan 
'.  Chase  National. 

'  Ftfth  Areiine .'.'.■■ 

'  German  Kxchanre.  "" 

Gennanla 

United  States.. !!""■ 

Lincoln 

Garileld 

Fifth  Natioaal'.";;;;" 

BankoftheMetrop... 

WestSlile 

Seaboard.. 

With  National':"'.::: 

Westeni  NatlonsL... 

»tt»t  Natlonal,B'kiyn 


Capitol.  3urplv$. 


Total. 


« 

2,000,0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300.0 

600,0 

1,000,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460.0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,600,0 

•;i,000,U 

260,0 

3,200,0 

2,000,0 

300,0 

760.0 

600,0 

1,000,0 

800,0 

260.0 

200,G 

780,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

300,0' 

160,0 

300,0 

200,0 

600.0 

200,0 

J,600.0 

300.0 1 


• 

1.748.4 

1,393,3 

ii9i,B 

1,899,1 

1,926,2 

656,9 

2.4S3.0 

89,2 

6,423,9 

141,8 

1,494,2 

301,7 

243,8 

132,6 

695.6 

81,1 

490,4 

1,939,7 

3.423,8 

1,8.S9,3 

92S,2 

393,1 

983,1 

711,7 

301,0 

643,3 

1,557,2 

286,2 

411.8 

227,4 

725.2 

109.9 

265.9 

1.141,5 

317.4 

392.2 

4,858,6 

2,423,5 

14.X.9 

1,66 'i.O 

640,2 

330,5 

309,7 

8,701,3 

24t.U 

141,6 

464.8 

6'il,4 

266,4 

917,1 

761,4l 

466,1 

443,4 

607,7 

804,3 

828,4 

319,0 

672,6 

242,1 

166.6 

884,0 

256,6 

761,1 


Loam.      Specie. 


t 

12,020,0' 

10.63B,Ol 

8,605.71 

7,801.0 

13,367,0 

4.884,0' 

9,784,2 

'.!.032,6 

21,981,1 

3,149,7 

6,319,1 

1,634,1 

2,587,0 

1,163.8 

3,041,9 

1,462.9 

3,469,9 

15,628,0 

18.029,9 

6.533.4 

7,622,8 

2,5  51.0 

10,252,5 

6,74-2.2 

2,336,2 

4,669,6 

13,046.6 

2,797.0 

3,673,1 

2,877,0 

4,076,4 

1,837,4 

2,475,0 

6.461,2 

4,296,1 

2,100,0 

20,832,0 

19,290,0 

1,'.J17,7 

16.963,7 

6,42'J,0 

4,158.0 

6.051,4 

21,393,6 

4,'.'69,6 

1,446,0 

2,700,0 

2,612,2 

2,892,2 

10,442,5 

4,169,9 

2,709.1 

2,690,1 

4,181,4 

8,845,0 

8,147.4 

1.838.9 

3.939.8 

1,936,0 

8,432.0 

1.631.0 

10,320,4 

4,14-2.9 


• 

2,640,0 

1,961,0 

1,868,5 

1,022,0 

2,186,6 

986,0 

2,017.4 

213,1 

6,940,9 

519,8 

776,8 

400,0 

102.0 

177,1 

882,8 

363,6 

603.1 

3,001,0 

1.827,1 

1,244.2 

1,318,8 

447.6 

1,832,8 

678,4 

272.0 

820,7 

3,355,8 

368.2 

642.3 

433.3 

609.7 

175,9 

417,0 

1,016,8 

828,8 

151,8 

4,53'2.n 

4,188.0 

243.8 

4,28."i.l 

833,0 

1,280,0 

857.1 

2,961,7 

307.0 

172,1 

66«,0 

730,0 

460,0 

2,874,4 

1,177,3 

191,3 

192,2 

771,4 

770.1 

485.8 

336,2 

789,9 

274,0 

630,0 

194,0 

3,086,1 

719,3 


Le«al«. 


• 

250.0 
410,0 
153.0 
488.0 
688,7 

76,0 
652,0 
146.4 
1,001,5 
297.2 
247,6 

70,1 
372,0 
137,7 
143,6 

29,0 
208.0 
239,0 
1,393,4 
133,9 
787,6 
261,7 
319.3 
399,0 
141,4 
884,1 
837,2 
144,6 
120,7 
842,8 
239,9 
130,8 
286,0 
227,0 
137,7 
341,0 
1,013,0 
639,0 

82,1 
881,6 
676.0 
101.0 
322,7 
784,8 
484,0 

89,0 
196.0 
110,0 

81,9 
707,6 
140,3 
688,0 
281.7 

46.7 
300.4 
439.4 
268,8 
394,1 
384,0 
337.0 
123.0 
471.4 
174.3 


OeixiHU. 


• 

11,400,0 

10,442,0 

6,694,2 

6,991,0 

12,345,0 

4.433,0 

9.440.7 

1,878,0 

22.466,7 

8,488.7 

4,288.3 

1,747,3 

.S,0D8,0 

1,165,2 

2,377.0 

1,595,2 

2,94 '2,1 

12,388,0 

11,782,0 

4.578.3 

7.964,3 

3,1'25,2 

10,163,9 

5,537,; 

2,90ti,7 

4,361,7 

13.814,9 

2,563,0 

3,019,8 

3,578.8 

3,991,4 

1,717.8 

2,888,0 

6,880,» 

4,641,4 

2.040,0 

21.164,0 

22.332,0 

1,137,6 

17,475,0 

6,448,0 

6,089.0 

8.152,1 

18.S84.9 

3,818.2 

1,283.4 

2,822,0 

3,079,4 

2.587.3 

12.405,6 

4,893.0 

3,328.1 

3,060.5 

4.538.2 

4.188.4 

3.785,8 

2,023.9 

4,715,9 

2,039,0 

3,915,0 

1,380,0 

8,140.4 

4.030,0 


New  York  City,  Boston  and  Philadelphia  Banks: 

Baxkb.       Survlue.     Loam,      Speeie.  I  Le^iaU.    DevottU.i  ?irr,''.'n  Oleariiit$. 


«.  York.* 

Jan.  24... 

"     31..., 
Feb.     7.... 

"      14.... 

"     21... 

Beaton.' 
Feb.     7... 

"      14... 

"      21... 

Phlla.' 
Feb.     7.. 

"      14... 
21... 


$ 

132,495,5 
133,486,5 
132,495,5 
132,495,5 
132,495,5 

68,842,9 
65,842,9 
68,842,8 

35,793,7 
85,793,7 
35,793,7 


S 

395,557,2 
389,888,9 
397.802,0 
491,984,1 
483,522,1 

135,553,8 
15G.111.4 
156,232,9 

96,843,0 
97,750,0 
97,262,0 


S  I  $ 
9i),  162,0 1 35.295,6  405, 
80,268,p!38,433.4  411, 
88,810,1  3.3,518.4  416, 
88,385,9  34,838,21418. 
83,908,4  35,604,3  416; 

9,140.2!  4,891.6  130, 
9,374,91  4.706,4  129, 
9,768,0,   4,623,8  128, 


«  S  •  . 

471,3  3,662,6  621,779,4 
0(4,7  3,503,0  58.S,384,S 
313,3  3,407,1  663,491,1 
9;7,b  3,634,4  806.748.9 
662,7[3.540,3i550, 806,2 


*  We  oinitiLvo  cipure  in  alt  theee  Hgiiree, 
de;phia,  the  Item  "  due  to  other  banl»." 


36.742,0 
25,856.0 
25,550,0 


,878,8'3.232,0 
,839.9  3,231.8 
49d,0'3,231,0 

,893,o'3,172,0 
182.0  2,177,0 
489,0  3,181,0 


95,324,8 
80.343,5 
89,360,5 

66.378,3 
63,032,1 
6-i,66l,S 


t  Including,  lor  Boston  and  Phlla>' 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  B'klyn.St'k.  1 120 
(ien.  M.,8s,  1909.. .A&O  105 

Bl'oKerSt.  ,1!.  Ful.F. -.Stk.  24 
Istmort,  78.,  1800-.J&J1110 

Sr'dway  k  7thAT.— St'k..  198 
Ist  mort.,  68, 1904  .J&D  103 
2d  mort.,  58,  1914. ..J&J, 104 

8'way  Ist,  68,  gu '24  102 

2nrt  68,  int.  as  rent.,  '05.    95 

Brooklyn  City— Stock Il75 

Istmort,  5a,  1902. .J*J  100 
B'klyucrojst'nes.,  1908|108 

Bka.C'yAN*n3s,1938  J&J  100 

Jentral  Crosstown— st'k..  160 
Istmort.,  68, 1922.  MAN  1 117 

Ojnt.  Pk..s-.&  K.Kiv.— Stk.  U7 
Consols.  78,  1902  ...J&D  115 

dry  Dk.E.B.*  Bal'y— 3tk.,135 
1st  nort,  7s,  1893..J<ftO  103 


126 
107 

37 
112 
200 
107 
106 
104 

97 
176 
103 
110 
103 


120 
120 
117 
140 
lOS 


iDry  Dock  E.  B'y  *  B.—     1 

Scrip6o FdkAlOl 

Blghth  Av.— Stock. 200 

EighthAv.— 3crlp.6s,1914  105 

42(1  A  Or'nd  St  F'ry-Stk.  235 

Istmort.,  78,  1893.A,fcO  105 

42d  St  .Mauh.A  StN.Ave.1   37 

Istmort,  6»,  1910.. If &3  112 


2d  M,,  iucuiue,63 JAJ 

Hoast  W.St  A  P.F'y— Stk. 

1st  mort,  78, 1804.. JAJ 

Ninth  Ave 

Second  Ave.— Stock 

1st  mart,  Ss,  1810.  MAN 

Sixth  Ave.— Stock 

Third  Ave.— Stock. 

iHt  M.,  53,  1937.  ...  JAJ 
Twenty-third  St— Stock.. 

1st  mort,  7s,  1893 


50 
300 
100 


110 
104 

210 
280 
107 
230 
10« 


1C3 
310 
107 
243 
107 

40 
114 

67 

i'tyj" 

109 

'I'o'e" 

33>> 
390 
110 

I'di"* 


Bank  Stock  List— Latest  prices  of  bank  stocks  this  week. 


60.672,7  62.213.1  393,277,8  73.91)6.4  21.818.0  886.574.8 


'  No  •isteiueui  has  been  issued  since  Nov.  6,  levn. 


BANKS. 

Bid. 

Ask, 

BANKS. 

Bid. 

Ask. 

BANKS.     I  Bid. 
New  York...  340 

Ask 

America 

313>. 

9aUaUn 

310 

820 

360 

i.m.  Bxoh... 

....- 

166 

Oartlold 

3(K> 

N.Y.  Coanty.  600 

Asbnry  Park 

...... 

120 

136 

N.Y.NatEx.  130 

142 

Bowery 

i!02 

312 

German  Ex.  3'20 

340 

Ninth 'l5J 

163 

Broadway... 

...». 

290 

aermauia....i30a 

18th  Ward.  11 50 

Batohs'AUr. 

170 

Greenwich...  140 

N.  America..  170 

...a 

Central 

131 

ia7 

Hanover !350 

360 

North  River. 

■  ..• 

Chase 

30U 

Hud.  Klver..:UO 

Oriental 

210 

Chatham 

376 

..— . 

Im.  ATnul's'l860 

Paciflo 

ISO 

Chemical 

4600 

4900 

Irving. 180 

200 

Park 

»3U 

343 

City 

Cltisens* 

480 



Leather  Mfs'  245 

People's. 

89U 

170 

160 

Lincoln 

300 

Phenix  ..... 

130 

isft 

UolDmbla 

260 

Madison  8q.. 

100 

113 

P10.IUCO  Ex. 110 

130 

Commerce... 

190 

197 

Manhattan... 

180 

18J 

Republic  ....;i85 

180 

Continental . 

138 

MarketA  Fol 

225 

240 

Seatroard  ....  166 

Corn  BxotL.. 

■246 

Meohanloa'.. 

200 

210 

Second 3-20 

.-...• 

Uoposlt 

110 

130 

M'oha'ATnf. 

300 

■MO 

Sevonih 128 

.„,,_ 

GHSt  Klver.. 

160 

Meroantlla... 

320 

ShoeALeath. 

160 

188 

11th  Ward... 

160 

Merohanu'.. 



163 

St  Nlobolaa. 

130 

133 

Fifth  Ave.... 

17(K) 

Meroh'U  Ex. 

121 

138 

State  of  N.T. 

xiyi 

113% 

Fifth 

300 

Metropolitan 

6>« 

eHi 

Third 

100 

Fir«t 

'2000 

Metropolis...  360 

Tradeamen'a. 

lUO 

.....a 

First  N.,  8. 1. 

103 

'U3 

Mt  MurrU  ..1300 

.•■•*• 

UulfdSUtaa 

30<» 

•- 

14th  Street.. 

174 

ai array  UlU.iHOO 

WMtarn 

100*4 

lUO>a 

Foarth 

171      174      .'.'Nassau 160 

West  81d«. 

■200     1...— 

344 
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BaSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

1 1ndicates  unlisted. 


Atoh.  T.  &  S.  Fe  (BotUm). 100 

Atlantic  &  Pac.         •'        100 

Baltimore  &  Olilo  (Bait.). 100 

Ist  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  (Botton) .  100 

Boston  &  Lowell       "         100 

Boston  <fc  Maine        "        100 

Central  of  Mass.       "        300 

Preferred  "        100 

e!hlo.Bar.&Quln.       "        100 

caiio.  Mil.  &  8t.  P.  rp*«.;- 100 

CJhlC.  &  W.  Mich.  rBo»ton>.100 
C!in.8an.ikCleve.       '■  50 

Caeve.  &.  Canton       "        100 

Preferred "        100 

Eastern (Bost(m).XOO 

Fltchburg  pref.  "  100 
Fl.  APereMarq.       "        J  00 

Preferred  "        100 

Hunt.  &  Br.  Top.  (PhUa  ) .  50 

Preferred  "  £.0 

l«hlKli  Valley  "  50 

Maine  Central  f Boston;.  100 
Hexloau  Central  "  100 
H.  Y.  &  N.  Eng.  "         100 

Preferred "        100 

Northern  Central  (Bait.).  50 
Horthem  Pacific CPA«a.>.  100 

Preferred  "        100 

Old  Colony....  (Bo»t(m).\00 
Pennsylvania..  (PKila.).  50 
Phlla(icl.  &  Erie.       "  50 

Phila.A  Reading       "  50 

Summit  Branch  CSo»ton>.  50 
Union  I'aciflc  '•         100 

United  Cos.ofN.J.rPAi/a.;l(X) 
WestcrnN.Y.&ParPAiZa.J .  100 

iniHcellaiic«>Uf(  Stockfi. 
Bell  Telephone  fiio»«o»>.  100 
Best.  *  Kloutana       "  25 

Butte  &  Boston..       "  25 

Calumet  &  Hocla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Teleiihone  ^.Bojto«;.100 
Lanison  Store  8cr.     "  50 

I^hi'h  Coal&Nav  Thil,  50 
H.EnR.  Telephone  f7?Oi(fn>100 
North  American.  (Phil.).lOO 
Sugar ReflneriesH  (Bott'n)lOO 
Thomson-H'nEl.lI     "  25 

Preferred. it     "  25 

West  End  Land..       " 

*  Bid  and  asked  prices ; 


^=  Share  Prices  —  not  Per  t'entam  Price*. 


Saturday,       Monday  Tuesday,     Wednesday     Thursday, 

Feb.  21.        Feb.  23.        Feb.  24.        Feb.  25.        Feb.  26. 


28 

•5 

*86 


28>4 


89 


202  204 
180  183 
208  208 

19i«    19I3 
"38        39 
8358    83% 
5538    5513 
50 


512 

'I8I3 


51s 
20 


•83        831s 


83 

22 14 

451* 

50 


21% 
3678 


•45 

49^8 
145 

2188 

36'8 
nils  Ill's 
•66       68^ 

28%    2838 

7214    72>4 
> 168 

51        51 
' 30 

16>4  166,8 

441a    441J, 

22914  22914 

•8I4      81s 

1921s  193 

4158     4158 

I514    151s 
•255     260 


*47i2 
"4713 

22 

47'8 
•50 

18 

8438 

46 14 

25 'e 

•22      

no  sale  was 


48 

22 

48 

51 

18 

8438 

46 14 

25^8 


O 

Iri 

B 

>■ 


27%    27''8 

5  5 

87%    88 


II312 

2021s  203 

180     

208     208 
191*    19i« 
381s    38i« 
83       831s 
54''8    55 

50 


*5is      6 
*18is    191s 


83       8314 


•22 

"49'8 
145 

211s 

35'8 
nils 

66 

27% 

71% 
168 

501s 
•28 

16 


83 
23 
451* 
50 


21=8 

36I4 
nils 

66 

28ie 

7214 
168 

50' 

30 

16% 


44%    44% 

229% 

*8i4      8% 


made. 


191 
43 
15 

260 
'52 


192 
43% 
16% 

260 
56 


26%    27% 
5 

•86       88 


113% 

201     203 
181      182 
207%  207% 
♦19        19% 


38 
32 
55 


39 
83 
55% 
50 


18%    18% 


83        83  >4 


'21% 

46 

50 
145 

21% 

35% 
110% 

66 

27% 

71% 
168 

5038 
'*28 

16 


82 
22% 
46 
50 


21% 
35% 
111 
66 

2778 

71% 
168 

50=8 

30 
I6I16 


47'8  47'8 

47%  47% 

22  22 

4734  47^8 

50%  51 

18  18 

•83%  84M 

45%  46 

25''8  25''8 

22  22 


44       44 
22914  22914 
8I4      8I4 

190%  192 

42%    43 

15       16 

'255     260 

•53  54% 
4738  47% 
47%  47% 
2158  215e 
47%    47^8 

•50      

18        18 
8258    8258 
46       46 
25%    25''8 
21%    22 


26%    27% 

4 ''8        4''8 


113% 

203     203 

182  182 
207%  207% 
19  19% 
38  38 
8158  8214 
55%  56% 
48        49 


•514       5% 
•I8I4    19% 


83        83 


•21%  . 


82 


50% 
145 

2138 

35% 
111 

"2778 

71  ■'8 

167% 

50% 

"ie" 


50% 


2138 

36I4 
IIII4 

68% 
28 
72 
167% 
51 
30 
16% 


4538    4578 


8%      8% 

191%  193% 
43%    4414 
15%    16 
'257     260 

•53        55 
47%    47% 

"47%    48 

•21        22 
47%    47^8 

•50  ... 
I8I4  18% 
83%  8338 
46       46 

•25%    25''8 
21%    21% 


Friday, 
Feb.  a7. 


2668 

4''8 

•85 

130 

113% 

202% 

181% 

207 

19 
*37% 

80H 

55 ''8 

48 
•24 

5''8 
•I8I4 


27% 

4''8 

88 


Sales 
of  the 
Week, 
Shares. 


114's 
203 
181% 
207% 

19 

38% 

8238 

56  >4 

48 


5 ''8 
19 


83        83 


•75 
•21% 


50% 

145 
21% 
35''8 

111 

•68 
27% 
71% 

168 
50^8 


80 
22% 
4514 
50% 

150 
2168 
36% 

111 
66% 
27''8 
72% 

163 
51 


163i6      1636 


45''4    45''8 

229I422914 

•SH      856 

193     194 
4314    43=8 
16        16 
260     260 
{54       55 
47%    48 
47%    47% 
21%    21% 
47%    47^8 
•50      ... 
18%    18% 
84       84 
|46       46 
'25%    27 
*21% 


26,657 

110 

14 


Range  of  sales  In  1891. 


Lowest. 


303 

7 
161 
215 
115 
6,611 
4,000 
150 


200 
100 


97 


2 
925 

2,206 

1,968 

145 

521 
4,690! 
4,002; 

70 
2,063 


5,128 


1,118 
12 

225 

590' 

2,537j 

1,008 

10, 

100 

172! 

82| 

761 

1,212 

5| 

1,360 

350 

325 

224 

805 


26%  Feb. 
i'^s  Feb. 

87%  Feb. 
127  Jan. 
113  Jan. 
192  Jan. 
176  J.in. 
198     Jan. 

16%  Jan. 

34%  Jan. 

8OI4  Feb. 

M     Jan. 

43  Jan. 
23%  Jan. 

514  Feb. 
1814  Jan. 

165  Jan. 
82%  Jan. 
20  Jan. 
81  Jan 
17%  Jan. 

44  Jan. 
49     Jan, 

140     Jan. 

2014  Jan. 

33  Jan. 
109     Jan. 

65%  Jan. 

21%  Jan. 

6368  Jan. 

166  Jan. 
50%  Jan. 
29  Jan. 
15''8  Jan. 

4%  Feb. 

42     Jan. 

225     Jan. 

7%  Jan. 


Highest. 


32% 

6 
93% 
130% 
113% 
205 
183% 
209% 
20% 
40 
93% 
57% 
51 
24 
7 
20M 
169 
85% 
25 
85 
23 
46% 
51 
146 
243e 

4168 

II6I4 
66I4 
2958 

74 
2168 
2|  52% 
15l  32 
27,17^i« 
5   668 
261  48% 
5,230 
2   9 


Jan.  12 
Jan.  12 
Jan.  12 
Jan.  20 
Jan.  17 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  5 
Jan.  6 
Jan.  15 
Jan.  15 
Jan.  5 
Feb.  10 
Feb.  13 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  li 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  13 
Feb.  10 
Jan.  6 
Jan.  14 
Feb.  10 
Jan.  7 
Jan.  12 
Jan.  12 
Feb.  5 
Feb.  11 


xl84  Jan.  29 

39%  Jan.  il 

13%  Jan.  2 
246  Jan.  3 

49%  Jan.  27 

45%  Jan.  7 

4658  Jan. 

20  Jan. 

47%  Feb. 

50  Jan. 

1238  Jan. 

57  Jan. 

42  Jan. 

25  Feb. 

21%  Jan 


Ix  Ex  rights. 


220  Jan.  14 
44%  Feb.  26 
17  Jan.  14 
Feb.  9 
Feb.  27 
Jan.  11 
Jan.  7 
Jan.  9 
48%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
89%  Feb.  10 
49  Jan.  31 
26  Jan.  5 
23%  Feb.  7 


263 
55 
49 
50 

24 


Inactive  Stoclcs. 


Bid. 


92 
250 
30 
7% 


155 
49% 
20 


(120 
1220% 

t... 
t... 


Prices  of  February  27. 

Atlanta  &  Charlotte  (.BaZ«.).100 
Boston  &  Providence  (£o«ton).  100 
Camden  &  Atantic  pf .  (PhUa.) .  50 
Catawissa "  50 

1st  preferred "  50 

2d  preferred "  50 

Central  Ohio {Bait.).  50 

Charl.  Col.  &  Augusta  "  100 
Cheshire  preferred . .  {Boston)  .100 
Connecticut  &  Pass.  "  100 
Connecticut  River...  "  100 
DeJaware&Bound  Br.(PAaa.).100 
Har.Ports.Mt.JovitL.        "  50 

Kan.  ey  Ft.  8.  <fe  Mem.  {Bosttm) .  100 
K.C'yFt  S.  AGulf  pf.  "  100 
K.  City  Mem.  <t  Birm.        ••         100  i 

Little  Schuylkill (PhUa.).   50  t  67 

Manchester  &  Law..  (Boston). 100 

Maryland  Central (Bait.)  50 

Mine  mil  &  8.  Haven   (PhUa.).  50 

NesquchonlngVal "  50 

Northern  N.  H (Boston). 100 

North  Pennsylvania.  (PhUa.).  50 

Parkersburg (Bolt.)  50 

Pennsylvania  dtN.W.    (PhUa.)  50 

Raleigh  &  Gaston (Balt.)\00 

Rutland (Boston). 100 

Preferred 100 

■eaboatddk  Roanoke.     (Bait.)  ..'00 

UtprefenBd ,       ••        100 

West  End 

Preferred 

West  Jersey (PhUa.) 

W«it  Jersey  &  Atlan. 
Western  Maryland..      (Bait.) 
Wllm.  Col.  &.  Augusta 


Ask. 


95 

252 

32 

8 


Inactive  stocicsi 


50 

25 


Bid. 


170 
79 


...(Boston).  50 
50 
50 
50 
60 
100 


Wllmingt'udc  Weldon         "  lOO 

Wlsconsiu  Central.     (Boston)  100 

Preferred "  xOO 

WMc'Bt.Nash.&Kooh.        "  100 

UIHCEI.LAKEOCS. 

AUoueJ;  Mlulng (Boston).  25 

Atlantic  Milling^ •■  25 

City  l'a»soi)K«tBR...     (Bolt.)  25 

Bay8tate(;a» (Boston)'.  50 


Bmton  Land  

Centennial  Mining... 
Fort  Wayne  KlectrlcIT 

Franklin  Mining 

Frenchni'u'sBay  L'nd 

Huron  .Mining 

Ill  tools  Steelf 

Keamarge  Mining 

Mollis  Canal  guar.  4.  (PhUa.). 100 

Preferred  guar.  10        ■•        100 1198 
ft!25^lM'?_V iBoston).^"^ 


10 
10 
25 
2S 
5 
25 
100 
25 


t   80 


60 
100 


83 
84T8 


10 
106 
110 

20 


2''9 


ai% 

28% 
5% 
15% 
12% 
16% 
5% 


66% 
54 


120 


83% 
85 


11 
110 


68 
11% 


Pewabic  Mining 

Pullman  FuiaceCar.. 

Qulncy  Mlulng 

Amarack  Mi^ng 

ttoms'DKlee.Wei'l'rll 


25 
25 

100 
29 
25 

100 


37% 
7 
190 


20% 
50 


3 

16 

82% 

29 

« 
15% 
13 
17 

0 

3% 
70 
12% 


145 


38 
7% 
192 

85 
148 
180 


1  VaUsied.    «  And  accrued  Intereat.    » Loat  price  tUa  week, 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power "         100 

Westlnghouse  Elec.U       "  50 

•    Bonds.— Boston.— 
At.Top.&S.F.100-yr.4g.,1989,  J&J 
lOO-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6s 1918,  J&Ji 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  moit   6» 1918,  J&D! 

Debenture  6s 1896.  J&D 

Chic.  Burl.&Quincy  48.. 1922,  F&A 

Iowa  Division  48 1919,  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J: 
Current  River,  Ist,  58. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7s.  1 907,  J&J 
Eastern  1st  mort.  6  g.,  1906,  M&8 
I  ree.Elk.  &  M.V.,lst,  68.1933,  A&O 

Unstamped  1st,  68 1933,  A&O 

K.C.C.&8pring.,l8t,5g.,1925,A&0 
K.  C.  F.  S.  &  M.  con.  Gs,  1928,  M&N 
K.C.  Mem.  &  Bir.,lst,5s,1927,  M&8 
K.C.  St.  Jo.  &C.  B.,  78..  1907,  J&J 
L.  Rock&  Ft.  8.,  1st,  7s..  1905,  J&J 
Loui8.,Ev.&8t.L.,lst,6g.l926,A&0 

2m.,  2— 6  g 1936,  i&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  e... 1911,  J&J 

Ist  consol.  incomes,  3  g,  non-cum. 

2d  eonsol.  incomes,  Ss,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  7s,  1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

2d  morty  scaled,  58. . .  1902,  F&A 
Ogden.  &  L.  C,  Con.  68.1920,A&0 

Inc.  68 1920 

Rutland,  1st,  68 1902,  .M&N 

2d,  58 1898,  F&A 

4ii..„?°"''ln''it)Uadel  ihia. 
Allegheny  Val.,7  3  lOs,  1896,  J&jl 
Atlantic  City  ist  5s,  g.,  1919,  M&N 
Belvidere  Del.,  1st, 6s..  1002,  J&D 

Catawissa,  M.,78 1900,  F&A 

Char  Cin.A  Chic.lst  5k,  1947,  Q-J 
Clearfleld  &  Jeff.,  ist,  ^8.1927,  J&J 

Connectingj^es 1900-04,  M&S 

Del.  &  B'd  Br'k,  1st,  7s.  1905,  F&A 
Easton  &  Am.  lstM.,53.1920,  M&N 
Elmlr.  &  Wllm.,  let.  68.1910,  J&J  ' 
Hunt.  &  Br'dTop,Con.58.'95,A&0 

Hy^i.  ^^J';  *"«« 1914. 9-J 

2d  68,  gold 1897,  J&D 

r  v^°5'S*  S"*"-  *"«».  g.l924,Q— F 
Lehigh  Valley,  Ist  68.7.1898,  ?&D 

2"  ~^yi 1910,  M&S 

Consol.  6..  1923,  J&D 

North  Penn.  1st,  7s....  1896,  M&N 

Gen.  M.  7s .1903,  J&J 

PennsylTanIa  gen.  68,  r..l910,  Var 

Consol.  68.  c 1905.  Var 


60 

3% 
ll'^s 


42% 


stl05 

87 
101 
100 ''e 
100 

88 

90 

96% 


108% 
>122 


:116 

90 


>tll8 
(197 


Ask. 


3% 
12 

76%l 
4238 
116 


102 
101 
101 


92 

97 

89 

99 
110% 
124 


117 
100 
109 

93 
120 

99% 


it 101% 

100%  ... 
7258    72% 

36% 

23 

123 

)115    1.... 
...  105 
(103     ;105 

103%' 

;t i   25 


noo 

!  100 
104 


128% 

112 

lis 

101 

108% 

tin 

112 

102% 

113% 

136% 

129% 

112 

tl24 

127% 

105% 


Bonds. 


Bid. 


Penna.  Consol.  5s,  r 1919,  Var' 

Collat.  Tr.  4%  g 1013,  J&D, 

Pa.  &  N.  Y.  Canal,  7s. . .  1906,  J&Di 

Consol.  58 1939,  A&O 

Perkiomen,  Ist  ser.,5s.l918,  Q— J 
Pnlla.&  Eric  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1958.  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  195S,  Feb.  1 
3d  pref.  Income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6g 1911, J&D 

ImprovementM.  6  g.,  1897,  A&O 
Con.M.,5  g..stamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  78. . .  .1900.  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
:8chuyl.R.E.8ide,]st5  g.l935,  J&D 
8teuben.&rud.,l8tm., 58.1914,  J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., lst,78,1896,F&A 

Bonds.— Baltimore.— 
Atlanta&Charl.,  Ist78,  190",  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g. . .  1925,  F&A 
'  Stateu  Island,  2d,  5  g.l926,  J&J 
;Bal.&Ohio  8.W.,l8t,4%g.  1990,  J&J 
CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&8 

Charl.  Col.&Aug.  Ist  78.1895,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..l929.  J&J 

i^orth.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,58 1926,  J&J 

4%8 iy25,A&0 

Oxf.&Clark.,lnt.gu.,6g.l937,M&N 
Picdm.&Cum.,lst,  5g.l!tn,  F&A 
Pitts.  &  Councils.  Ist  78. 1 898,  J&J 
Virginia  Mid.,  1st  Us...  1906,  M&S 

2d  Series,  Os 1911  M&S 

3d8eri«s,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  5s 1 926,  M&S 

West  Va.  C.&P.  1st,  6g.l9U,J&J 
West'n  N.C.  Cousoi.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLANEUUS. 

Baltimore— City  HallOs.  1900,  Q— J 

Fuudtng6s 1900,  Q— J 

West  Maryl'd  RB.  68. .1902,  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3%s 1930,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

58 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

iVtrginIa  (Btatel  38,  new  1932,  JAJi 


112% 


120 


112% 
98% 
80% 
53 
34 
27 

109 

128% 

115 

105 

101% 


115 

t. 


Ask. 


101% 


539« 

"28" 

no 

130 


115% 
50% 
105 
106 


104%  1 
tl05%  ] 
tl06     [ 

107% '107% 

119  120 
104  106 
101%  102 
107  ,109 
lot 


95% 

96 

103 

104 

102 

103 

102 

103 

101 

103 

lOU 

108 

102% 

103 

114 

119 

116 

117 

108 

no 

103 

..... 

100 

101% 

101% 

113 

113% 

118 

120 

117 
110 
80 
101% 
109% 


118 

118 
118 
120% 
125 


106% 
112 

99% 
107% 

6458 


118 
112 


102% 
109% 


120 

119 
119 
121 
125% 


107 
112% 

99% 
109 

65 
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NEW  YORK   STOCK  EXCHANGE  PB1CE8  (CoBtlnned).-40rJFJP  BONDS  FEB.   aT,   AND  SINCE  JAN.  I,  IMl. 

I,  ,_^    tOlof'tifl  Range   (mtet)  in  1801. 
^^^  |«!riod.  f-eft.  27,      ioicMi.    ]    Blghat. 


IUU,«o*D  A«o  M»c.u  Bc^.l/r-r*  '"^J<"^'»»^>*^^«^ 


\l'triod. 


At.Top.*aK.-lO0-yr.4K.10m>  J    A  J    77«B       77«4  Feb. 

lOO-ymr  Inoouix  a  K 10H»    Sept      42>«       f^>e  Feb. 

AU.  Al'iic.    W.D.  Inc..  6«.19U> ll>e       ll'skeb. 

Oimrniit.'<>.l.  I  K 11W7J    &   J|,7?,  ^  J})f\'^^- 

Brooklyu Elevated  l»lB,K.1021  A  &  O  JUJsb.  IOUOb  Jan. 
Oan.Hmiili.-lat  ){U»r..  Ss.liKiri  J    4   J  lOTVt     106     Jon. 

2d  ."is  lOiaiM  A  8    80'»       95i«Jan. 

OentTiilorN.J.-a>n».7»..lt<9i»    Q-J     110    ^  JIJ     Jan. 

ConBol.,7ii 11103  MA   N '131  b.  121     Jan. 

Genwai  mortsage.  »  H-.1987  •!    *   JllO"*    jlOT     Jau. 

Leh.A\V.B..roii.7«..a8'»d.liH)0t  Q-W  113  b.  110  Feb. 
do    niorttraKe,  .V  19l2jM  A  Ni   97    a.    07      t>b. 

Ani.Uook.VIm)..  a»....  193l'J    A   jU07    b.'10«     Jan. 


Central  l'ttoltU'-Oi)lil6»...1808[J    A 
Chen.  A  Ohlo.-Morl.HK-.tOll  A  A  p 

l«toon»ol.  5(t 1039  M  A  N  lOOU 

B.AA.  Dlv..  l8tcon..4K.1989  J  A  J!  •■•••• 
do  lgtcon.,2-4g.l98n  J  A  J:  09>4b. 
do        ill  con., 4 (5...  1989  J    A   J    73 


J113<<8a.  112^  Jan. 

110     Jan. 

95>aJan. 


F  A  A  loa^b. 

J   A  J  122>4 

MAN 

K  A  A 

U  AN 

J  A   D 

A    A  O 

MAN 

J    A    J 

A 

A 

&  J  104%b, 
A  Jl  96  b, 
A  J  101  b. 
A  J  101 
A  J  SSisb. 
A  U  111 
&    D  llOMib. 


Ohee.  O.  A  8o.  W.-6  g 1911 

Ohio.  Biirl.  A  Q.-Con.  7. ..1903 

Debenture  ^% 1913 

Den vrr  DWislou,  48 1933 

Nebraska  GxteuBlon  4a..l937 
Chlo.  AE.  lU.— l«t.  ».f.,68.l907 

Con8ol.«g 1934 

General  pnnml.  l8t,  58...  1937 
Chlo.  Ob*.  L.  a  C.-l8t,  5  g.l937 
Ohle.  Mil.  A  at.  p.— Con.  78. 1905 

lit,  SoiitUwcHt  Dlv.-«a. .  lOOll' J 

l»t.  So.  Mln.  Ulv.-0»  ...  .1910  J 

let,  Ch.  A  J'ao.  W.DIv.  -o».  1931  J 

Chic-.  A  .Mo.  Klv.  D1V.-58  1936  J 

WIR.  A  Mlun.  DlT.— 6K...1931  J 

Terminal.  5  K 1914  J 

Gen.  M..  4(5..  series  A.... 1989  J 

Mllw.A  Sorlh.-M.  L.,  6s.l910  J 

l.I.  con..  (i» 1913;J         _ 

Chie.  AN.  W.-Consol.  78..1915    Q-F     130'ab 

Couiiou.  (rol(1.78 1903  J  A  D  13'i>sb, 

Sinking  fund  «a 1920  A  A  0-,114>8b. 

81nkln(ffnn<l5» 1929iA  A  O  107Jsb. 

Siukum- fluid  deben. 08..  .1933  M  A  N  *10«  b. 

25-yoarild).iutnre58 1909  MAN  104iab 

Kxt«nst.)U4» 1936  F  A  Al   96    ^ 

Chlo.  Peo.  A  8t.  I^nls— 5  g.l938  M  A  B  90»4b. 
Chlo.K.I.APac— 68,ooup.l917  J    A   J  *l2o  b. 

Extension  A  col.  58 1934  J    A   Ji   97 

CWe.8t.l,.*l'itt.— Con..5g.I933|A  A  0,'9»    b. 
Chlo.  Bt.  P.  M.  A  O. -6»....1930'J  A   D, 11718 
Clevelnnil  A  (.'auton— .■>  g..l917  J    A   Ji   86    b. 
C.  C.  C.  A  I.— Consol.  7g...l914  J   A  D' 

General consol.  6g 1934  J    &  jM20isa. 

Ool.  foal  .t  Iron— 6g 19(M)  F  A  A  102    b. 

CoIorndoMUU'd— Con.  4K..1940F  A  Al  t>9  a. 
Coi.H.Val.  ATol.— Con.5g.l93l  MAS    85>9 

General,  6  g 1904  J   A  U    87 

Denver  ARloOr.— l8t,7g.l90OM   A  N  116    b. 

l8tconsol.,4  g 1936  J    A   J    82'4 

Oet.B.CItyAAli>cnii-6K.iyl3  J  A  J  94  b. 
Det. Mac. AM.-l.'agrant.s.HUl  A  A  O  30  b. 
Dul.  A  Iron  Kango— .">a....l937  A  A  O  102  a. 
Dul.  So.  8h.  A  Atl.— 5g....iy37  J  A  J  98  b. 
E.Teun.  V.  A  «.— Con.,  Sg.lOoO  MAN  lomjb. 

Knoivlile  A  Ohio— 6  g...I93,T  J    &  J*  105»sb. 
aili.  Lex.  A  BIgSan.— 6g..l903  M  A  8    94>s 
Ft.  W.  ADenv.Clty-6g...l931  J   di  1)103^. 
ea«.a.&8anAu.-W.Div.lsl,.ig.  M  AN    94 
Ban.A8t.Jo8.— Cons.  6s  ..1911  M  A    8  117 

nUnols  Central-4  g 1953  A  &  O  *96=8b. 

Int.  AGt.No.-lst,6K  ....1910  M  A  N  113    b. 

Coupon.  6  g..  trust  roc. ..1909  M  A  S    73isib. 

lowaCentral-lst.  5  g 1938  J   A  D 

Kentucky  Central— 4  g 1987  J    A   J 

Klnirs  Co.  El.— Ist,  5  g 1025  J    &   J 

JLaelcdeOas— l8t,  5g 1919    Q— P 

Lake  Erie  A  Weat.-5  g....]937  J    A   J 
LafceShore.-Con.ci)..I.>it,78.1900  J    A   J 

Consol.  coup..  3d,  78 1903  J  A    \) 


67  Jan. 

68  Jau. 
104  Jan. 
121>«Jau. 

98>4Jun. 
88      Fob. 


86 


Jau. 
Jau. 
Jan. 
Jau. 


Long  Island— Ist.oon., 5  g. 1931!    Q— J    114>9b. 

General  mertgage,  4g.;. 1038  J  A  D,   OlHi 
Louisv.ANa»hv.— Con.,78.1898  A  A  0'114    b. 

N.  O.  AMob.-l8t,  0g...l93O  J    A   J  118 
do  2d,  6  g 1930  J    A  J  106    b. 

E.  H.  AN.— Ist,  6g 1019JADH1    b. 

General. 6g 1930  J  A  D  113    b. 

Collateral  trust,  5  g 1931  MA   N  103    a. 

Louta.  N.  A.  ACh.— l8t,68.1010  J    A   J  103 

Con80l.,  6g 1916  A  AO    So"* 

tiOUl8.8l.L.  ATexaa— 6g..l9l7  F  A  Al  84 
Metro.  Elevated— let,  6  g. .  1908  J    A  J  114    b. 

2d,  68 1899  M  A  N  107 

Mich.  Cent.— let,  con.,  78..1903IM  A  N  122    b. 

CunsoL.os 1902, M  A  N  *107  b. 

Mll.Lake8h.AW.— I8t,6g.l931  M  A  N  123i9b. 

Exten.  A  Imp.,  5  g 1929  F  A  A    99    b. 

M.  K.  AT.-l8t48,  g 1090  J   A  D    77 

2d48,g 1990F  A  A    40'a 

Mo.  Paclflc— Ist,  con.,  6g.l93o  M  A  N110>a 

3d,  78 1906IMA   N  114    b. 

Pac.of  Mo.— I8t,ext.,4g.l938  F  A  A  *98    b. 

2dmort„7s 1891  J    A   J  lomb. 

Mobile  A  Ohio— New,  6  g.. 1937  J  A  D  113'flb.;il2 

General  uiortKage.  4s 1938  M  A  S    70  63 

Mutual  Union  Tel.— 6 g....  1911  MAN  "103  b.'l03     Jan. 
Uash.Ch.  A8t,U-lBt,  78.1913  J    A   J  125%b.  125     Jan. 

Con.Sg Ib38  A  A  O  105    b.ll05ia  Jan. 

WOT»— ' 


loo 
88 
86 

lUi4b.  113 

119    b.ll30 

96  Ilia.  [  95 

87  ^b.    83>sJau. 

132    h.ll20     Jau. 

Jill    b.lllO     Jan. 

Jlll'sb.lllO     Jan. 

104     Jau. 

95>4  Jan. 
101  Jan. 
100k.  Fob. 
847gJau. 
107  Si  Jan. 
107  Jan. 
1 36%  Feb. 
125  Jan. 

115  Fob. 
105  Jau. 
106»a  Jan. 
1041^  Jan. 

96  Feb. 

97»sJan. 

134  Jan. 

96 'e  Jan. 

100  Feb. 

116  Jan. 
871a  Jan. 

139  Jan. 

117  Jan. 
103  Jan. 

601a  Jan. 
804i  Jau. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
391a  Jan. 
95  Jan. 

95  Jan. 

101  Jan. 
103 14  Jan. 

90  Jau. 

OO'^a  Jan. 

931a  Jau. 

114i4Jan. 

96  Feb. 
Ill  Jan. 

72  Jau. 

80''8Jan. 

7812  Jan. 

98  "a  Feb. 

78  Jan. 
lOSia  Jan. 
1201a  Jau. 
12.S  Jan. 
110%  Jau. 

00  Jau. 

113  Jan. 

114  Jan. 
107  Feb. 
1121a  Jan. 
1 13  Feb. 
101  Jan. 

103  Feb. 
84%  Jan. 
78  Jan. 

lllOBJau. 

104  Jan. 
122  Jan. 
I0714  Jan. 
118%  Jau. 

98  Jan. 

74%  Jan. 

361a  Jan. 

105 14  Jan. 

115  Jan. 

97  Feb. 
991s  Jan. 

Jau. 
Jan. 


80  Jan. 

S3  Jan. 

14  Jan. 

75  Jan. 
11214  Jau. 
IO714  Fob. 
100  Feb. 

116  Feb 
122  Feb. 
110%  Feb. 
113  Jan. 

97  Feb. 
1081a  Jau. 
1131a  mil. 

117  Jan. 
100  ■<  Feb. 


Feb.  37i      LmfM.    I    B%gS4tL 


81 

82 

9819 

80  a. 
107  b. 
1311a 
•134  a. 


711s  Feb. 

73  Feb. 
1071a  Jan.  1 
123  Jan. 
lOO'sJan.  ! 

05  Jan. 

88%  Jan.  ■ 
114%  Feb. 
121  Jan.  ; 

981a  Jan.  1 

80  Jan. 
1351a  Feb. 

113  Jau.  i 

114  Feb. 
1061a  Jan. 

98  Jan. 

103  Jan. 
102%  Jau. 

87  Feb. 
112  Feb. 
Ill  Feb. 
13!iiaJan. 
127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb. 
1051a  Feb. 
100  Jan. 
100 la  Jan. 
I2714  Feb. 

9913  Jan. 
100  Feb. 
119  Jan. 

901a  Feb. 
132  Fob. 
118  Jan. 

106  Jan. 
71  Jau. 

86  Jan. 

87  Feb. 
1191a  Feb. 

83  Feb. 
961a  Feb. 
33i4Fet). 

100  Jau. 

99  Feb. 

104  Jan. 
108 14  Feb. 

95  Jan. 

105  Jan. 

94  Jan. 

117  Jan. 
961a  Jan. 

115  Jan. 
76  Jan. 

84  Jau. 
821a  Jau. 

100 '4  Jan. 
831a  Jan. 
lOO's  Jan. 
132%  Jan. 
124     Jau. 

114  Feb. 
9313  Jan. 

11408  Feb. 

118  Feb. 
108  Feb. 
1131a  Jan. 
1131a  Jau. 
1031a  Feb. 
Ill  Jan. 

95  Feb. 

88  Jan. 

115  Feb. 

107  Feb. 
1231a  Jan. 

108  Feb. 
ll23i4Feb. 
ilOfs  Jan. 

79  ig  Feb. 

441a  Jan. 
lioia  Feb. 
115  Jau. 
100  Jan. 
100%  Feb. 
115%  Feb. 

70  Feb. 
10518  Feb. 
1261a  Jan. 

106  Feb. 


N.  Y.  Central— Extend.,  a*.  1893  M  *  N  I02%b.'l01%  Jan. 

I     1st,  coupon.,  78 1903J    A   J  135    b.  1 126%  Feb. 

I  Debsn.  .Ss.ooup.,  1884...I904  M  A  8  HO  a.  109  Jan. 
N.  Y.  A  IIarl«ui-78,  rog...l900  MAN  130  b.  131  "a  Feb. 
N.  Y. Chlo.  A  St.  I..— 4  g....  1937  A  A  O    II3V>.!91     Jan. 

N.  Y.  Elev8ted-78 1906  J   A   J  112    b.'lll      Jan. 

N.  Y.  Ij»ok.  A  W.-IM,  68..  1921  J    A  J  130    b.  127%  Jan. 

I    Construction, S8 1923  F  A   A  I08i(,b.  108     Feb. 

N.Y.  UE.  A  W.— Iit,oon.7g.l920  M  A   8l3«iab.'138     Jan. 

I     Long  Dock,  78..* 1893;j  4    U|I07        I1O6     Jan. 

I       ConsoL.Og 1935;a  AO"  I17iab.  llfl     Jan. 

2dcon8ol..6g 196yj    A  D  100%        96»Bj«n. 

N.  Y.  Out.  A  W.-l8t,6g...l914'M  A  8  115    a.ll11%Jan. 

Consol.  lat,5g ..1939  J   A  D|   96%       92%  Jan. 

N.  Y.8us.AW.-l8tref.,5g.l937!J    A   J    98    b.(  94     J»i, 

Mldlandof  N.  J.-6g 1910  A  A  o'llS    b.  "' 

Nurf.  A  W.— 100-yoar,  5  g.1090  J    A   J;  98'ab, 
North.  I'ao.—l8t.ooup.,0g.l921'j    A   Jll»ia 

General.  2d,  conp.,  6g...l933'A  A  O'llS 

Ooueral,3d,  coup.  6g....l937jJ   A  D  109 

Consol  mort.  0,  g 1980'j  A  D    8414 

North  Pao.  A  Mon.— 6  g...l038  M  A  8)108i9 


No.  PaclHoTer.  Co.— 6  g...1933iJ  A    J 
ObloA  MUs.— Con8.e.f.— 7.18981J    A  J 


Consol..  7s 

Ohio  Soutuem- iBt,  6  g. 

General  mort.,  4  g 

Omaha  A  8t.  Louis— 4  g. 
Oregon  Imp.  Co.— Ist,  6 » 
Ore.RANaT.Co.— Ist, 


1898  J  A  J 
.192llj  4  D 
.1921'M  A  N 


..193:  J 
;..1910  J 
g.l90«fj 


A   J 


108    b 
lll%a. 


Consol., 5  g ...".1925' J 

Penu.  Co.— 41a  g.,  coupon  .192i;j 


107% 
62is 
57iab. 
A  D  103 
A   J  109 14 
AT>    92isa. 
A   J  105  lab 
A  J  103    b 


Peo.  Dec.  AEvansv.— 6g..l92oij    _ 

Evanavllle  DIv.— 6  g 1920iM  A   8  103 

3d  mort..  5  g 1936|M  A  N  *<i8iab. 

Peoria  A  East.  consoL  48..  iy40iA  AC,   T8iab. 

Income,  Is 1990   April.  I   23    a. 

I'hlla.  diKead.— Oen.,4g..l958  J    A  Jl   80% 

Istpref.  income.  5  g 1958     Feb.    >   b'iH 

3dpref.  Incomes  g 1958     Feb.       33iab. 

3dpref. Incomes  g 1958    Feb.      26    b. 

PiltsburgA  Western— 4g.. 1917  J   A  J    7978b. 
Rich.  AUanv.— Cou.,6g...l915  J    A   J  118 

C0U80I.,  5g 1936  A  A  0[   87% 

Rloh.AW.P.Ter.— Tru8t6g  1897  F  A  aI   97i8 

Con.  Ist  A  ooL  trust.  5g.l9l4  M  A  8i   74ia 
KloG.  Western— 1st,  4  g...  1939  J    A   J     77ia 
K.  W.  A  Ogd.-Con.,  5s. ...1923  A  A   oi  106% 
St.  Jos.  A  Gr.  Island— 6  g..  1925  M  A   Nl   86    a. 
8t.  L.  Alt.  A  T.  H.— 1st.  78.1894  J    A   J 

2d,  pref.,78 1894  F  A   A 

St.L.Ark.ATex.- l8t,6.s,t'st.rec. 

2d.  68.  1936,  tr.recallass.pd. 
St  L.  A  Iron  Mt.— 1st,  7s.. 1892 

2d,7g 1897 

Cairo  A  Fulton— Ist,  7  g.l891 

CalroArk.  ATexas— 7g  .1897 

Geu.  U'y  Alandgr.,5g..l931 
St.  L.  A  San  Fr.— 6g.,Cl.  A.1906 

6g.,  ClassB 1906 

6g..  ClassC 1906 

General  mort.,  6  g 1 931 

8.P.M.AM.— Dak.Eit.,6g.l910 

1st  consol.,  6  g 1933 

l>o  reduced  to  41a  g... 

Montana  Exteusiou  4  g..l937 
San  A.  A  Aran.  P.— Ist,  6g.l916 

Ist.Og 1926 

8hen.Val.— l8t,7g.,Tr.  rec.1909 

Gen'l  6  g.,  Tr.  reo.  ass't'd.  1921 
80.  Car.— 1st,  6  g.,ex  coup. 1920 

Income, 69 1931 

80.  Fac.,  Arlz.-6  g 1909-10  J   A  J 

80.  Paciac,  Cal.— 6  g 1905-13  A  A  O 

1st,  consol.,  gold,  5  g 1938  A  A  O 

60.  Paclflc,  N.  M.— 6 g..        1911 
Tenn.  C.  I.  A  Ry.— Ten.  D.,  Ist,  6g 

Blrm.  Dlv..  6g 1017 

Tex.  APac— 1st,  5g 2000 


F  A  A 
MAN 
J  A  J* 
J  A  D 
A  A  O 
MAN 
MA  N 
M  A  N 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J    A   J 


2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 0  g 1934 


•109  b, 
105 

81 

19iab. 
102 

10758 

100%b. 
1051a 
93 

112  b. 
111% 
112  b. 
110  a. 
11712a. 
116    b. 

10 1  b. 
86  a. 
7319b. 
73    b. 

132    b. 
♦56    b. 
107 
2419 

102  b. 
llliab. 

100  b. 


*102  b, 
92  b. 
94  b. 
8714 
J2i8b. 
98 


Tol. A.  A.  AGr.Tr.— 6g....l931 

Tol.  A  Ohio  Cent.— 5  g....  1935  J 

Tol.  Peo.  A  West.— 4g....  1917  J 
,Tol.  St.  L.A  Kan.  C— 6g..l916'j 

Union  Paclflc— 6  g 1899  J 

Sinking  fund.  89 1893  M  i   8  llliab.  108 

CoUat.  trust  419 1918  M  A  Ni   7114a.'   69 


112  Jan, 
93     Jan. 

118  J.n. 
b.  11018  Jan. 
b.i107i2  Jan. 

]  82  Jan. 

104  Jan. 

105  Jan. 
Ill's  Feb. 
IIII4J4U. 
1031a  Jan. 

55  J^n. 
S3  Jao. 

90  Jan.- 
1071a  Jan. 

92  Jan. 
IO518  Jan. 

100  Jan. 
95  J.n. 
66  Jan. 
75i«Jan. 

18  Saxi, 
78%  Jau. 
53  Jan. 
341a  Jan. 
2619  Feb. 
751a  Jan. 

115  Jan. 
8719  Feb. 

97  Feb. 
68%  Jan. 
74  Jan. 

105  Jan. 

84  Feb. 
110  Jan. 
1041a  Feb. 

78%  Jan. 

19  Jan. 

101  la  Feb. 
105  Jan. 

98  M  Jan. 
103%  Jan. 

91  la  Jan. 

110  Jan. 

111  Jan. 

111  Jan. 
108  Jan. 
115  Jai. 
1141a  Jan. 

102  Feb. 
80  Jan. 

62  Jan. 

63  Jan. 
136%  Jai.. 

6114  Jan. 

103  Jan. 
13  Jan. 

lom  Feb. 

112  Jan. 

99  Jan. 
IO214  Jan. 

86  Jan. 

93  Jan. 
8519  Jan. 
31  Jan. 
03  Jan. 


I02%relk. 

1127%  Jan. 

no  Jan. 

122>«  Feb. 
j  9AM  Jan. 

1 124  Jan. 

132  Jan. 
[  low  1*  Feb. 
1 137%  Feb. 
'107  Feb. 

118  Feb. 

101%  Feb. 

lis  FMk 
97>«Feb. 

10014  Feb. 

11519  Feb. 

100 19  Feb. 
'116%  Feb. 

114  Feb. 

ll3i4Feb. 
SS'sJan. 

109  Feb. 
1081*  Jan. 
112  Feb. 
111%  Jan. 
107%  Jan. 

63  Feb. 

SSiaJao. 
10318  Feb. 
,10919  Feb. 
I   94     Jan. 

106  Jan. 
101  Jan. 
103     Feb, 

7019  Feb. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
3812  Jan. 
30     Jan. 

81  Feb. 
118     Jan. 

91 19  Jan. 
IOOI9  Jan. 

75     Feb. 

77%  Feb. 
lOT     Jan. 

9219  Jan. 

110  Jan. 

107  Jan. 

82  Feb. 


21 
103 


Jan. 
Jan. 


J  A  J 
A  &  O 
J  A  J 
J  A  D 
March. 
MAN 
J   A  JU06    b.  104     Jan. 

A  Jil05'8b.,10358Jau 

A   J    7419b.  I  74     Jan. 

A  Di   86iaa.'   83%  Ja". 

A  J  113%b.  113%  Jan. 

J^i.  . 

Feb. 


10758  Feb. 
100%  Feb. 

106  Feb. 
93%  Jan. 

1 10  Jan. 
113i4Feb. 
Ill '8  Jan. 
1 10  Jan. 
118  Jan. 
117  Feb. 
102 13  Feb. 

87     Jan. 

74     Feb. 

73 19  Feb. 
132     Feb. 

61 14  Jau. 

107  Feb. 
25     Feb. 

10314  Jan. 
113i9Feb. 
101  Jan. 
1031a  Jan. 

94     Jan. 

961a  Jan. 

89%  Jan. 

3.5 14  Jan. 

98  Feb. 
107  Feb. 
1071a  Jan. 

77     Jan. 

91  Jan. 
114  Feb. 
111%  Feb. 

72  Jan. 
Jan. 


KausasPaclUo— lst,6g..l89.>  F  A    A '108  b.'lloia  Jan.  illl 

lst,6g 1898  J  A   D ' 

Denver  Di\»— 6  g 1899MAN111    b.  Ill     Jan.  illl     Jan. 

l8tcousol.,6g 1919  M  A  N  11019b.  108     Jau.  Illl     Feb. 

OregonSh.)rt  Llue— 6g..l923  F  A  a!i03  ll02i9J»n.  I061«Jhd. 
Or.S.L.AUt'UN.— Cou.5g.l919  A  A  O  7719  177  Feb.  80%  Feb. 
U.P.Den.AUuircon.  5g.l939  J   A  D    801*8.'  79     Jai.      82     Jao. 

Union  Elevaiod—6  g 1937  M  A  N  109    b.  106     Jan.    10»i9Jan. 

VIrglnlaMld.-Oen.  m.,5s,  1036  M  A  N    86i8b.    81     Jan.      89>sFeb. 
do  stamped  guar.  M  A  N    80isb.    83     Jan.      90     Feb. 

Wabash— Ist,  5  g 1039MAN|100%       98     Ju'.    102     Feb. 

2dmorigage,5g 1939.  F  A  aI  70i8b.    70     Feb.  j   77i9JaD. 

Debeut.  M..  scries  B 1939  J   A  3.  29    b.!  30     Feb.  !  35     Jan. 

WeatShore— Gimr..  4a 2361  J   A  J  IO214    ;100     Jan.  |103     Jan. 

WestN.  Y.  A  Pa.— Ist,  5g.l937  J    A   J  100  96     Jan.    101     Feb. 

2dmort.,  3g.,58C 1927  A  A  O    33  301$  Jan.  1  35''e  Feb. 

WeatUn.  Tel.— Col.  tr.,5s.l938  J    A  J  100    a.    98     Jan.    100     Feb. 

Wis.  Cent.  Co.— Ist.  S  g 1937,  J   A  J;  94'8    |  94%Fob.    I  97     Jan. 

Income,5g 1037' !  35    b.    34>9Jan.  '  45     Jan. 


Indicates  price  bid;  "  a"  price  atked ;  the  Bauire  Is  made  up  from  actual  sitles  only.      *  Latest  price  this  »  eek. 

NEW  YORK  STOCK  EXCHANGE  PEICES-(Contliined).— lA/^CT/VE  BONDS-FEBRUARY  ST. 


flECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Price*.) 

Bahama  Mid.- 1st,  g.,  6a 1928 

Atlantic  ADanv.— 1st  g..68..19I7 
Atl.  A  Pao.-2d  W.  I).,  gu.  68..  1907 
Bait.  A  Ohio— 1st, 6a,  Park  B.1919 

6s,  gold 1025 

Cona.  mort.,  gold,  Ss 1988 

_B.  A  0. 8.  W.,  lat,  g.,  4>9e..  .1990 


Bid. 


8719 


115>a 


107 
00 


Ask. 


90 
90 


107 
109  >• 
95 


SECURITIES. 


B.AO.-Mon.  Rlv.,  1st  g.,g.5B.1019 
oent'l  Ohio  Rcor.— 1st,  4>9a.l930 

Seech  Creek— Ist,  gold,  4« 1936 

BoBt.  II.  Tun.  A  W.— Deb.  5a. 1913 
Brooklyn  Elevated— 3d,  3-5a. 1015 
3ufl.  Koch.  A  Pitts.— Gen.,  58.1037 

Roch.  A  Pltt«.- 1  St.  68 1021 

do       Consii'.ldafd  lst,6a.l922 

*url  Ced.  Rap.  AN...— Ist,5s.l906 

Consol.  A  collat.  trust, Sa...  1934 


Bid. 

Ask. 

F 

101 

"o'o" 

*  99»9 

104 

85 

•  97I9 

( 

117 

1139b 

114% 

9719 

98 

87 

87i« 

SECURITIES. 


*  Ho  price  Prida7 ;  these  are  the  latest  quotation*  u-ide  this  week. 


Burl.  Ced.  Rap.ANo.— (Contln'd)- 

Minn.  A  8t.  L.— let,  78,  gu..l927 

Iowa  C.  A  West.— iBt.  78. . . .  1909 

Ced.  Rap.  I.  F.  A  N.,  iBt,  68.1939 

iBt    Ss  ..1921 

C.Ohio—  'fll'.'ACin.M'istii'iaB!  1939 

'«nt.  RB.  A  Bank.— Col.  g.5s.l937 

Chat.RoraeACol.-Gtd.g.58.1937 

Sav.A  West.— lstcou.gKl.5s.19i9 

'ent.  of  N.  J.— Conv.  deb..  t;»  1!»0H 


Bid. 
112 


95 


84 
115 


Ask. 


108\ 


8«H 


316 


XHE   CHRONICLR 


[Vol.  Lll. 


NEW  YORK  STOCK  EXCHANGE   PRICES— TK^CT/KB  BONDS— CContinuedJ-FEBRUARY  ^t. 


SECUKITIE8. 


Railroad  VonA9.—(ContJ 

'    (Slock  Exchange  Prices. ) 
Central  Pacific— Gold  bds,  6s,  1895 

Gold  bonds,  68 1896 

Gold  bonds,  69 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.B, 68.. -1892 

Mort,  goldos 1939 

Land  grant,  5s,  g 1900 

West.  Pacific— Bonds, 68.. ..1899 
Kb.  Eailway  (Cal.)— Ist,  68.1907 

SO.year  Ss 1938 

dies.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

Chc8.o:&So.  West.- 2d, 6a..l911 

Chicago  &  Alton— Ist,  78 1893 

Bfnklng  fund,  6s 1903 

Louis.  &  Mo.  Eiver— Ist,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Chic— l8t,78.1894 

Ist,  guar.  (564),  78 1894 

M188.E.  Bridge— Ist,  8.  f.,  68.1912 

Ohic.  Burl.  &  Kor.- Deb.6s...l896 

Chic.  Burling.  &  Q.— 58,  8.  f..  1901 

Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

CUle.  &  Indiana  Coal— let  58.1936 
Ohl.  Mil.  &  St.  P.— lst,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

let,  78,  $  g.,  E.  D 1902 

let.  La  Crosse  Division,  78.1893 

l8t,I.  &  M.,  78 1897 

l8t,  I.  &  D.,  7s 1899 

l8t,C.  AM.,  78 1903 

Ist,  I.  &  D.  Extension,  78. ..1908 

Ist,  La  C.  &Dav.,  5s 1919 

lst,H.  &  D.,78 1910 

Ist.  H.  &  D.,  .5s 1910 

Chicago  &  Pacific  Div.,  68. .1910 

Mineral  Point  Div.  58 1910 

C.  &L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Ab8U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &  Gt.  South.,  58. . .  .1916 
Cite.  &N.  W.— Esc.  &L.S.  l8t,68. 1 901 

Des  M.  <fe  Minn.— Ist,  78 1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— 1st,  conv., 7s...  1898 
Chic.  <fe  Milwaukee— Ist,  78.1898 

■Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.- l8t,  58. .1909 

Northern  111.— Ist,  58 1910 

C.E.I.&P.— D.M.(tF.D..l8t4s.l905 

Ist,  2123 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist, 58.. 1923 
Ohic.  St.  P  &  Kan.  Caty-58..1936 
„Minn.  AN.  W.-lst,  g.,  58..  1934 
OhIc.St.  P.  &  Minn.— Ist, Os... 1918 

St.  Paul  &  S.  C— 1st,  6s 1919 

Ohic.  &  W.  Ind.— Ist,  s.  f.,  6s. 1919 

General  mortgage,  68 1932 

On  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4I28 1937 

Oin.  I.  St.  L.&  Chic— l8t,g.,48.1936 

Consol.,  68 1920 

Cin.  Jack.  &  Mac-lsf,  g.,  5s:i936 
y:f7^^J^  Col.-Eq.  &  2d  68.1930 
O.C.C.  &  St.  L.,  Cairo  div.-48, 1939 
CI.C0I.  Cm.  &  Ind.-lRt,  7s,8.f.l899 

Consol.  smk.  fund,  7s 1914 

^"e-  ft  Mah.  V.-Qold,  5s. ..1938 
Colorado  Midland— 1st,  g.,  68.1936 
Columbia  &  Green.— let,  63. .  1916 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  79 1907 

Bjra.  Bing  &  N. Y.-lst,  78.1906 
Morris  &  Essex- I8t,7s....l9l4 

S^'^s... 1891 

Bonds,  78 1900 

78ofi87i .::;:;i9oi 

Bel.  &  Hud.  Can.-let,  ex.  7s.l891 

^"P<>n.  78 1894 

^f/l'l^-.coup.,  78 1917 

Albany  &  Susq.— l8t,gu.,78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  &  Sar.— Ist,  coup.,  78.1921 

S^^^S  Cjty  Cable-lst,  08. .  .1908 

™ri  ?•  ^a- *  0»--l8t,  78.. .1900 
Divisional  5s 1 930 

Ist  ext..  gold,  58 ;:;:;i937 

Mobile  A.Bl'ri._ut,g:;58::i937 

Alabama  Ccntral-l8t68...1918 

Erie— Ist.  extended,  78..         1RQ7 

2cl,  extended,  58... 1919 

3d,  extended,  4138 ib2^ 

4th,  extended,  58 ■"'iSw 

Btb,  extended.  4a 1928 

Ist,  cons.,  fd.  coup.,  78."'""l920 

JJ.  JK.  y.  *  t.—lst,  7e. . 


Bid.  Ask. 


■10938 


109 
100 
'  9612 
'   96I3 
108 


100 
112 
1171s 

10514 
12012 
116 


1071* 
1071s 
105 
•100 
103% 
104  ■« 
92 


118 


*120 
108% 
113 
114 
120 
1221s 
100 14 
119 


115 

95 

95 

•110 


106 

121 

125 

115 
*116 
•130 

112 

107 

1061s 


11114 


lOlis 


100 
109 


1191s 

74 
1051s 


86 

97 
120 
116 
122% 


114 


I23I4 


103 
120 


55 


91 


123Hi 


113 
1231s 


65 


110 
105 
105 
"  80 
103% 


131 
140 
101  »s 
116 
123 


103 

lllig 

140 


H9is 
144 

95 

83 

ioe' 


SECUEITIES. 


109 
76 


93 


124 
124 


115 


100 


90 
118 


108 
110 


I32I2 
144 

lOlTg 


138 

10414 

lllOs 


87 

ii7 
11513 
10914 
11214 

101 


105 


vv'i  i-  t»-  "V,'," 1916* 


80 

ibo' 


Funded  coup.,  6b :   igeo 

Income,  69........       ,077 

Buff.  &  S.  W.— Mortg  6a' "  inoa 

il^^^^ri'S'  (fuf?  58  ::::i909 

ChlOBgo  A  Erie,  Ist,  g.,4-58.1982 

Income,  58 1900 

Eureka  Springs  R'y-l8t;68.i.l933 
Evans  4T.H.-l8t,con8:,68„1921 

Mt.  Vemon-lBt«8......      1923 

f^u^A  V  '"'"an-;}"*,  cons.. 1926    

nint&P.  Marq.— Mort.,  68...1920    llsii 

iRt  con.  gold,  58 lOM    ihl 

Port  Huron-Ut.  58  i..:. "iii^S 

yia.  Con.  6i  Pen.— iBt  If-  Br.      iqiq'* 

FtrVorth  A  B.  0.-l»t  g  ,  5i"  ibJrI 

0«l.  W..r    A-fi„„   *»-t-i;;.°,-loin'    


86 


118 
■112 


131 
121% 
147 
lOOis 
86I4 
116 


92 
il8' 


110 


101% 
135 

139" 


75 

103" 

8718 

29  Ig 


107 


Gal.  H.  &8.  A.— 2d  mort,  78. .1905 

West.  Div.,  2d  69 1931 

Ga.  60.  &  Fla.— 1st,  g.  63 192' 

Grand  Eap.  &  Ind.— Gen.  53..  1934 
Green  B.  W.  &  St.  P.— Ist  68-. 1911 

2d  income,  all  subs,  paid 

Hotieatonlc— Cons,  gold  5s — 1937 

N.  Haven  &  Derby,  Cons.  59.. 1918 

Hous.&Tex.C— let,  m.  1. 78.Tr.rec. 

West  Div.  78,Tru8t  receipt9.1891 

1st  Waco  &  Kor.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 
Gen,  mort.6s,Tru8trecelpt3.1925 

1st  g.,  58  (int.  gtd) 1937 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  48.  (int.  gtd) 1921 

Debent.  6s,  prin.  &  int.  gtd.  1897 

Debent.  4s,  prin.  &  int.  gtd.1897 

niinois  Central— Ist,  g.,  48  ...1951 

Ist,  gold,  3is9 1951 

Sprlngf.  Div.— Coup.,  63.... 1898 

Middle  Div.— Beg.,  58 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  78.1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Istg.  4s 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— Ist,  78.-1907 

Ind.  D.  &  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.,  inc.  5s,  trust  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  63.. .1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— Ist,  58.1938 
L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 
Bufi'.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-lst,  79 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  BE.— let,  5s.  1934 

Kal.  All.  &  G.  E.— l8t  gu.  59.1938 

Lehigh  V.,N.Y.— Ist  gu.g.4>s8.1940 

1  .itchf .  Car.&  West.— 1st  6s.  g-1916 

Long  Island— Ist,  7s 1898 

N.  Y.  &  E'way  B.— Ist,  g.  58.1927 

2dmortg.,  inc 1927 

Smithtown&Pt.Jeff.- lst,79 1901 
Loul9.Evans.&8t.  L.— Con.58-1939 
Louis. <feNash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  68.. .1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist, 78.. 1900 

S.  f.,6s.-S.  &  N.  Ala 1910 

10^0,  gold,  6s 1924 

50  j'ear  5s,  g.,." 1937 

Unified,  gold,  48 1940 

Pens.  &  At.- Ist,  69,  gold-. .1921 

Nash.  Flor.  &  S.  Ist  gu.  5s.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Lou.  N.  O.  &  Tex.— Ist,  4a.... 1934 

2d  mort.,  5s 1934 

Manhattan  Ey.— Cons.  Is !l990 

Memphis  &  Charl.— 6s,  gold. .1924 

1st  con.  Tenn  lien,  78 1915 

MexlcanNational— lst,g.,  68  1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B"  "l9l7 

Michigan  Central— 6s '.  'l909 

Coupon,  5s 1931 

Mortgage  48 ;!!;;i940 

Jack.  Lan.  &  Sag.— 6s  1891 

M11..L.  S.cSiW.— Conv.  deb.,  58. 1907 

Mich.  Div.,  Ist,  6s 1924 

Ashland  Division— Ist,  6s  '.1925 

Incomes 

Minn.&  St,  L.— 1st,  g.  '73.         1927 
Iowa  Extension,  Ist,  7s.       1909 

2dmortg.,  79 1891 

Southwest  Ext.— Ist,  7s.       1910 
Pacific  Ext.-lst,  69 ... .  "  '1921 

Impr.  &  equipment,  69 1922 

Minn.  &  Pac— l9t  mortg.,  Ss  1936 
Minn.S.  Ste.  M.  &  Atl.-llt' 5s  1926 
Minn.St.P.&6.8.M-lste!g.48'.1938 
Mo.K.&T.-K.C.&P.,lst,48,|:i990 
MihS""*'  Pftciflc-Trust  5s.?.1917 
Mobile  &  Ohio— l8t  ext.,  6s... 1927 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.-lst,  6s.... 1920 

Ist,  /s...-- 1918 

Nash.  Chat.  &  St.  L.— 2d"6s"l901 
New  Orleans  &  Gulf-lst,  63':  1926 
S-  Y  r;^t°-  n-:;^'"-  'v  «•'  6S..1915 


Bid.     Ask. 


SECURITIES. 


721s 

741s 


1C9 


116% 
105 
109 
103 

i'l's' 


■107 


1031a 
975b 


88%... 


77 


1161s 

127 

119 


104% 
08 


40 


lot 

102 
100 


N.  J.  Jiinetiou-Guar.  Ist,  4s.l986 
K  V  ^•^■,fK^-~\"'  '"'S-  43.1903 
^J'i'^^''"''^™-!^'^'  S;  58.1927 


2d,  4s--.. 


.1927 


•«• 


N.  Y.  Susq.  &'Wc8t.'-::2d;"4isa:i937 
Gen.  mort.,  5s,  g....  1040 

Noith'n  Pacillc-Dlvid'd's'crip  e« 
James  Eiver  Val.— ist  Gs  lfl<lR 
Spokane  &  Pal.-ls{,  tjs  1936 
St.Paul  &  N.  P.-Gei  6,'"l92S 
Helena&RedM'n-lTtg  69  1937 
DuluthiMauitoba-lTg  6al93fi 
Dul.&Mau  Dak.Div.-lsfes  1937 
''ren'';t^r7^'''««'«»'d:i9?6 

v»en.  181,  g.,  Oa 1QR,4 

Cent.  Washington— l8t  e  "fiaiaqa 

Norfolk&WestfrGenerates  1931 
New  Eiver,  Ist,  6s.  'lo^i 

Imp.  <feExt.,68 ifloi 

Adtustmcnt  M.,  78...::;""i924 

Equipment,  58 ,5^5 

Clinch  Val.  I9t5e..  1957 

Scioto  Val.  &  N.  E.-isV"4,;'l2flo 

Ogd.  A  Lake  Ch.-lstcon  6s    1920 

oEio  &  Ml«9-2d  consol.  ■Ts' 1911 
Springfield  Div.-l8t  78  "  'iSos 
General  .58 " Js22 

Ohio  River  RE-im/ss.: 1936 

Gmmral  mort..  m>M.  .«■» 1937 


70        73 


101 


Ice  ftrtOay;  Utew  we  tile  l»t««(  «iuoteaon8  made  UuT 


107 

49 

75 

81 
103 
104 
103 
•116 
100 
10518 

10458 


Bid.    Aek. 


74 
90 


week. 


100      Oregon  &  California— Ist,  58.1927 

Oregon  Imp't>-Con8. ,  g.  5s ...  1939      72 
lOreg.  Ey&Nav.— Col.  tr.  g..5s.l919 
Penn.  RB.-P.C.  AS.  L.-l  3t,c.  ,73. 1 900 
Pitts.  Ft.  W.  &  C— Ist,  78...  1912 

2d,  7s 1912 

3d,  79 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

4th,8lnk.fund 6s.l892 

St.  L.  V.  A  T.  H.— 1st,  68.,  78.1897 

2d,  7s 1898 

2d,  guar.,  73 1898 

Peo.AE.-Ind.B.AW.-l6t,pf.7s.l900 

Ohio  Ind.AW.-lstpref. 5s.. 1938 

Peoria  A  Pek.  Union— 1st,  63 .1921 

2d  mortg.,  41S8 1921 

Phlla.  A  Bead.- 3d  pref .  convert . , 
Pitts.C.CASt.L.— Con.g.4is8A1940 
Pitts.  Cleve.  A  Tol.— Ist,  63... 1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  &  Y.-lst  63 1932 

Pitts.  Palnsv.  A  F.— Ist,  58... 191 6 
Presc't  A  Ariz.  Cent.  1st,  63,g.l916 

2d  income,  6s 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

Equip.  M.  s.  f.,  g.,  58 1909 

Atl.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6s 1900 

Rio  Gr.  Junet,,l8t,guar.,g.,58.1938 
Rome  Wat.  A  Og.— Ist  M.,  78.1891 

St.  Jos.  A  Gr.  Is.- 2dlnc 1925 

Kan.  C.  A  Omaha/— 1st,  5s-.1927 
St.  L.  A.  A  T.H— 2d  m.  inc.7s.l894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— Ist,  8s.. .1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.— Ist,gd.g.58l917 

St.Xoui9  80.— Ist,  g(L  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  A  Sliawt- 1st  g.  48 1932 

St,  L.  A  I.  M.— Ark.  Br.,l9t,7s-1895 
St.Lou.  A  S.Fran.— Equip.,  78,1895 

General  59 1931 

Ist,  trust,  gold,  53 1987 

Kan.  City  A  8.— Ist,  6s,  g...l916 

Ft.  8.  A  V.  B.Bg.— Ist,  69-.. 1910 

St.  Paul  A  Duluth— lgt,5s....l93] 

2d  mortgage  53 1917 

St.  Paul  Minn  A  M.— 1st,  78.-1909 

2d  mort.,  6s 1909 

Mlnneap.  Union— l9t,  68 1922 

Mont,  Cen.— l9t,  guar.,  69.-1937 

East.  Minn.,  Ist  div.  Ist  53.1908 

San  Fran.  &  N.  P.— Ist,  g.,  58.1919 

iShenandoah  Valley— Inc.,  6s. 1923 

ISodus  Bay  A  60.— 1st,  5s,  g...l924 

87      South  Carolina-2d,  6s 1931 

1051s  80.  Pac.  Coa9tr-l9t,  guar., 4a. 1937 
99      Texaa  Central— l9t,  9.  f.,  79. ..1909 

Istmortgage,  78 1911 

Texa9  A  New  Orleang- 1  st,78. 1905 

Sabine  Division,  1st,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  68.1905 

103      Third  Avenue  (N.Y).— 1st  5s,  1937 

Tol.  A.A.  ACad.— 6s 1917 

100  Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Pacific— Ist,  68 1896 

Ist,  6s 1897 

1st    69  1898 

1121s  '.'.'.'.'.'.      Col'later'al  "Tru'9't,'68!!!i!'..'!!l908 

101  ij      Collateral  Tru9t,  53 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

99%  Atch.  CoL  APac— Ist,  6S...1905 
Atch.  J.  Co.  A  W.-lst,  68. . .  1905 
U.P.  Lin.  A  Col.— l8t,g.,59. 1918 
Oreg.8.L.AU.N.,eol.tr9t.,5a.l919 

Utah  A  North.— 1st,  7a 1908 

Gold,59 1926 

Utah  Sonthem—Gen.,  78  ..1909    102 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  69.1921 
Wabaah— Deb. M.,  8erie3"A".1939 

No.  Mi990uri— 1st,  78 1895  *lb9is 

St.L.K.C.AN.- R.E.ARR.79.1895    108 
St.CharlesBr'ge- lst,69.-  -1908    105 
We9t.  Va.  C.  A  Pitts.— 1st,  6s. 1911 
Wheel.AL.E.— 1st.  59,  gold. ..1926    105 

Extension  A  Imp,  g.,  58 1930 

mi«cellaneuuiiUondt). 
Boston  Un.  Gas— Tr.  cer.  58..  1939 
1281s  ICahaba  Coal  Min.— lat  g.  78.. 1907    108 
Chic.Jun.AS.Yds.- Col.t.g,58,1915 
Col.  A  Hock.  Coal  &  I.— 6s,  g.. 1917  *  98 
Consol'n  Coal— Convert.  68.. .1897  "103 
100      Consumers  Gas  Co.,  Chicago— 1st 

guar.  53 1936 

Edison  Elec.  111.  Co.— Ist,  5s. 1910  *  99 

Equitable  G.  A  F.— Ist  6s 1905      92 

G'ud  Eiv.  Cl.ACoke.— Istg. 68.1919 
Hackenaack  Water— 1st.  5s. .1926 
Henderson  Bridge— Ist  g.  68.1931 

I  Iron  Steamboat  Co.— 63 1901 

.  [  Met.  Tel.  &  Tel.— lst,8.f.g.58.. 1918 
.  I  Nation'!  Starch  Mfg.— Ist,  68,1920 
.rN.Y.APerryCAL— l8t,g.6B,1920 
.  I  Northwestern  Telegraph— 7  »,  1904 
People's  Gas  A  Coke ;  latg.6s,1904 

Co.,  Chicago >  2d  g.  6s,lU04      96 

Philadelphia  Co.— lat  s.  f.  6a-1898    

West.  Union  Tel.— 73-. -1875-1900    116 

Woodstock  Iron— 1st.  g.  63.  ..1910 

Unlisted  Hoiid«. 

.Ala.AVick8.-Consol.5g.,1921.AAO      90       95- 

2d  M.,  Income  tiir94. 1921.. AAO      70        80 

■Vick8.AMeiid.,l8t68,1921.A&0      96     100 

Atlanta  A  Charl.— 1st  78,1907.JAJ    119     122 

ComstockTun.- Inc.48, 1919.MAN      38       40 

GeorgiaPac— Ist  6b,  1922 JAJ    109     IO9I9 

Consol.  5  g,  1923 AAO      74       75 

Income  58    la       18 

Little E.AMem.-lBt5g,1937.MAS      69is    72 

Mem.ACharl.-Con8.7g.,1915.JAJ    110     115 

St.I>.Ark.ATex.-l8t48.Wheni8.su'dl     68       7J 

2d  48,  income When  issu'dl     32        35 


140 

i'42'% 

130 

♦133 

135 

122 

124 

lom 

111 

•••-■a 

109 14 

114 

117 

•■.•.. 

IIOI2 

...   . 

67 

30 

"115 

*  95 

101% 

103 

100 

90 

103 

20 

20i« 

741a 

105 

53 

60 

110 

*io'3 

SO 

*  40 

*  80 

.107 14 

100 

*   94 

97 

90 

98 

103 

105 

113i« 

'i'l'i 

118 

113 

i'15'" 

"100 

71 

40 

48 

48 

100 

110 

111 

86 

87% 

112 


100 
80 


110 

no's 


78 


100 

10312 


110 


1061a 


108 
73 


89 
'103 


100 
104 


82 


95 


90 


99I3 
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The  Investors'  Supplement,  a  pamphlet  of  160  pagen, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  CHRONICLE  at  50  cents  each,  and  to  othert 
at  |1  per  copy. 

Tfie  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  tbird 
Saturday  of  each  Tnonih. 


RAILROAD  EARNINGS. 


KOiTOSl 


Latett  Sarningt  Reported.        Jan.  1  to  LattMt  Date. 


Wttkor Uo'OO or'Ol.  '89or'90. 


Alabama  Mldl'd  November. 
Allegbenr  Val..  Ucocnibcr. 
Atob/r.  A  8.  Fe..  2d  wk  Feb. 

Half  owned  ...  '2rt  wk  Kpb. 
Total  «v»tem.  2d  wk  Feb. 

8t  L.  A  San  F . .  3d  wk  Feb. 

Halfowned..  2d  wk  Feb. 

Tot.S.L.&S.F.  2dwk  Fob. 

AKft.  total  . .  2d  wk  Feb. 

Atlanta  A  Cbar    December. 

Atlanta  A  Flor'a  January... 

Atlanta  A  W.Pt.  January... 

Atlantic  A  Pac.  tthwk  Jan 

B.AO. East  Lines  J.inuary... 

Western  Lines  January... 

Total January.  .- 

Bal.&O.Southw.  .'awk  Feb. 
Bait.  A  Potomac  January... 
Bir.Sh. A  I'eun.  R  N'ovecnber. 
Buff. Koch. A  Kill  id  wk  Feb. 
Bur.C.Rar.AN  2d  wk  Feb. 
California  So...  tthwk  Jan 
OamdenAAM.  December. 
Canada  Atlantic  January... 
Canadian  Pacltlc  3d  wkFeb. 
Op.F'rAYad.Val  -M  wk  Feb. 
Cen.RR.ABR.Co  January... 

Auxiliary  dvs.  i  wks  Jan. 
Cent.N.Ens.AW  December. 
Central  of  N.  J  ..'December. 
Central  Pacific..  December. 
Central  of  S.  C.  December 
Centr'lVorm'nt.  WkFeb.  14 

M.LouflouNoi  WkFeb.  14 

OKd.ALakeCb  Wk  Feb.  14 
Tot.  sy.stem.  WkFeb.  21 
Ohar.Cin.  ACbic  December. 
Chariest' n  A8av  December. 
Char.8um.ANo.  December. 
Chat.R'moACol.  December. 
Cbatt'n'traUni'n  January... 
Cheraw.  A  Darl.  December. 
Ches.  A  Oliio .. . .  3d  wk  Feb. 
Ohes.O.  A  8.  W.  January... 
Cues.  A  Lenoir  .  December. 
Chic.  Burl.  A  No.  December. 
Chic.  Burl.  A  Q.  December. 
Ohlc.A  East.  111.  3d  wk  Feb 
etiic.MII.  ASt,P.  3d  wk  Feb. 
Chic.  AN'thw'n.  .Tanuary. 
Chlc.Peo.A.St.L  December. 
Chle.Rorkl.AP.  Jnnuary... 
Chla.St.P.AK.C.  2d  wk  Feb. 
Chlo.StP  M.AO.  December 
Chlo.  A  W.  Mich.  3il  wk  Feb. 
Chippewa  Val ..  December, 
ran.  Ga.  A  Porta.  January... 
Oln.Jack  AMau.  3it  wk  Peb. 
Wn.N.  O.  AT.  P.  2rt  wk  Feb. 

Ala.Gt.Houih.  2a WkFeb. 

N.  Orl.  A  N.  E.  2a  wk  Feb. 

Ala.  A  Vicksb.  2a  wk  Feb. 

Vlckfl.  8li.  A  P.  2(1  wk  Feb. 

Erlantcer  Syst.  2d  wk  Feb. 
Ctnn. North w'n.  January... 
Cio.Wab.A.Micb.  January. 
Cler.AkroniCol  2d  wk  Feb. 
^T.  A  Canton..  December. 
<B.Cin.Ch.AH.L.  2d  wk  Feb. 

Peo.  A  Eaiit'u.  2d  wk  Feb. 
Wev.  A  Marietta  January. 
Color.  Midland,  .'d  wk  Feb. 
Col.  H.  V.  A  Tol.  January... 
Colnsa  A  Lake. .  January. 
CoTin.  A  Macon.  January.. 
Cumberrnd  Val.  November. 
gay  Ft.W.ACb.  January... 
Denv.  A  Klo  Or.  :id  wk  Fob. 
Des  Moiu.  A  No.  January... 
DesM.  AN'west  January... 
DetBay  C.A  Alp  2d  wx  Feb. 
Det.Uins'(f  ANo  3d  wk  Feb. 
DiiluthS.8.AAtlj:td  wk  Feb. 
East  Louisiana  .lanuary... 
E.Teun.  Va.AGa.lNovcmber. 

Knoiv.  AObio  Vovenibcr. 

Total  syateiu.  2a  wk  Fob. 
El)irinJol..VEa.st.  December. 
■llz.Lei.AB.S...!Janu.iry... 
Empire  .VtD'hlinlNovember. 
Evan«.Arnd'plU|3d  wk  Feb. 
■vanBv.  A  T.  H.  3d  wk  Feo. 


$ 

48.393 

200,314 

520,673 

23,5S9 

544,262 

108,550 

22.96(> 

131.516 

675.779 

1S8.242 

11.711 

52.712 

79.928 

1,429,377 

455,149 

1,884.326 

42,950 

13(>.79C 

17,03 

42,<il3 

68,86  ■ 

50,035 

38.826 

44.185 

340.000 

16,200 

812.164 

253,810 

54.832 

1,176.897 

1,253.477 

10,299 

51.512 

10.618 

9.641 

71,215 

6,705 

69.179 

9.53 

33,000 

8,667 

11,645 

164,599 

206,848 

8,240 

234,402 

2,815.732 

67.032 

471.206 

1,893,407 

41.565 

1,097,487 

73.592 

579.984 

29.901 

4,025 

4,436 

12,940 

79.271 

36.282 

22,517 

11,366 

10,820 

160,256 

1,571 

45,68!' 

16,401 

54.110 

256.154 

29.7S6 

27,935 

33.321 

205,044 

1.742 

13.212 

84.438 

45,677 

136.000 

8,189 

12,427 

10,442 

19,057 

27.262 

10,500 

593.689 

64,381 

137.289 

49,717l 

57,809! 

3,162; 

5.4071 

20,041 


200.497 

513,215, 

34.1211 

547,336 

113,859 

33,395 

147.254 

694,591' 

149,998 

11.151 

50,655 

64.477 

1,480,982 

443,776 

1,924,758 

45,108 

134,099 

13,389 

36.128 

75.569 

37.827 

37.788 

47,967 

237.000 

10,748 

873,967 

249,202 

37.152 

1.111,607 

1,043.271 

10.812 

54,674 

11,825 

10,652 

70.002 

11,724 

57,828 

3.694 

30,292 

8.261 

8.506 

144,266 

178,998 

7,052 

149,346 

3,199.778 

54,461 

432.305 

1,852.333 

32,047 

1,156,476 

74.655 

583,539 

25,317 

5,233 

3,764 

10,500 

77,682 

40,001) 

27,143 

12,083 

11,999 

168.913 

2,119 

38,818 

14.843 

41,933 

238,992 

28.596 

19.209 

32,185 

164,047 

1,266 

13,329 

75.643 

39.539 

123.000 

5.273 

17,758 

12,613 

20,254 

26.837, 

9,732 

571,026 

53,163 

147,992 

41,785 

52,442 

1.333 

4,665 

18,734l 


1890  »r  •9111839  or '90 


2.592,101 

3,238,1106 
176.533 

3,414.539 
683.995 
172,807 
856,802 

4,271,343 

1,687,335 

11.711 

52,712 

234.064 

1,429,377 
455,149 

1,884,526 
465.317 
136,796 


310.459 
376.242 
152,814 
799,491 

44,185 
2,310.000 

82.441 
812,164 
253,810 


2,369,986 

3,157,348 
171,735 

3,329,083 
()68,917 
167,724 
836,041 

4,165,725 

1,516,416 

11.151 

50.6,55 

193,430 

1,480,982 
443,776 

1,924,758 
278.737 
134,099 


13,663,726 

15,937,006 

114,101 


587,013 

129.832 

683,141 

76.513 

365.432 

8.66' 

109,965 

1,112,176 

200,848 

79,050 

2,115,442 

35.130,586 

496,817 

3,331,615 

1,893,407 

424,915 

1,097,487 

418,436 

6,854,520 

189,868 

146,395 

4.436 

103.014 

505,148 

231,899 

148.004 

83,252 

81,040 

1,049,343 

1,571 

45.688 

102.252 

•581.012 

1.568.575 

184.942 

27.935 

235,620 

205,044 

1,742 

13,212 


45,677 

1,059.000 

8,189 

12,427 

68,293 

139,148 

208,255 

10,500 

6,157.456 

642,212 

949,257 

591.523 

57,809 

32,991 

42,645 

147,884 


226.149 
347,944 
112.820 
737.144 

47,967 
1,722,122 

60,753 
873,767 
249,202 


13.497,394 

15,530,216 

105,638 


599,200 

eoe.gii 

31.323 

282,314 

8,261 

87,122 

1,051.710 

178,998 

74,290 

1,971,158 

34,067,618 

391,127 

3,105,400 

1,852,333 

370.103 

1,130,470 

480,411 

6,422,044 

167.626 

137.388 

3,764 

73.144 

511,838 

251.635 

152.798 

92,717 

90.033 

1,099,071 

2.119 

38,818 

90,3'*5 

44H,612 

1,480,290 

188,201 

19.209 

201,2il3 

104.047 

1,266 

13,329 


39,539 

978,300 

5,273 

17,738 

65,106 

129,333 

205,279 

9  732 

5,244!45U 

531,083 

948,509 

296,472 

52,442 

12,289 

33,700 

130,882 


BOADA 


halttt  Earningt  Reported. 


Wtk  or  Jfo  '80  or  '0  L  '89  or  '00. 


Fitebburff 'December 

Flint.  A  P.  Maro.'ad  wk  Feb. 
Klor.  Cent.A  P.  |2d  wk  Feb. 
Ft.  W.  A  Elo  (Ir.  a  wke  Feb. 


«».  Cai'lH  A  No. 

Georgia  RR 

Geo.  8o.  AFIa.. 
Gr.  Kan.  Alud.. 

Clu.R.AFt.  W. 

Other  linen.  .. 

Total  nil  lin«8. 
Grand  Trunk... 

Chlo  AQr.Tr. 

Det.Or.H.AM. 
Great  North'n  - 

8t.P.  M.  AM. 

Eadt.  of  Minn. 

Montana  Cent. 

Tot.  HyHtem. 

Gulf  AChlcaKo. 

HouHatonIc 

Uunie«t'nA8bei) 
Hutch. A8<)Utli'ii 
lUinoU  Centr'la. 
Ind.Dec.AWest. 
In.AGt.Norlb'ii 
Tnteroc'niclMxi 
lowft  Central... 
Iron  Railway... 
Jack'v.Houtli't'n 
J'k'uv.T.AK.Wo 
KanawbaAMlcli 
Kan.  C.  CI.ASp. 
K.C.F.S,  A  Mem. 
K.C.Mem.  A  Bir, 
Kentuckv  Cent 
Keokuk  A  West. 
KinK^t'n  A  Pern 
L.  Erie  All.  A  So 
L.  Erie  A  Weat.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem. 
Lone  Islaiul 
Loui3.A  Mo.Riv. 
Louia.Ev.ASt.L. 
Louisv.ANaahv 
Louis.N.  AACh. 
Louis.  N.AACor 
LouUv.N.O.AT. 
Lou.8t.L.ATei. 
Lynchu.ADur'm 
AfemphlsACha.'' 
IMexicanCent.. 
JMex.  National  . 
JMexlcan  K'wa\ 
Mil.L.Bb.AWesi 
Milwaukee  ANo 
Mineral  R'ln^e.. 
Miuneap.  A.St.L. 
M.St.P.  A8.S.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pao. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
MontcreyAM.t) 
Nnsh.Ch.ASf.l,, 
WeaternA  Atl. 
N.Jersey  A  N.Y. 
Mew  Orl.  A  Gull 
N.  Y.  C.  A  H.  R. 
N.  Y.  L.  K.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eng.. 
N.  Y.  ANorth'u. 
N.Y.Ont.  AW.. 

g-'^:S"^1-*'Y'v)l^ecember. 
NortolkA  We8t.6|3(j  •xk  Feb 
N'thea9t'u(8.  C.)  I  December,' 
North'n  Central. 
Northern  PaclUc 

OhioAMIss 

Ohio  ANorthw,. 

Col.  A  Mayuv. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  ASt^L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDecAEv. 

Petersbure 

Phila.  A  Erie... 

Phlla. A Read'K  {January... 

Coal  A  Iron  Co.  [January. . . 

Total  both  Cos.  'January. 
Pitta.  Mar.  A Ch.  January.;; 
Pittab,  A  West'n  November. 

PItts.Clev.AT.  November. 

Pltt3.Pain.AF.  November. 
Total  system  3d  wk  Feb. 
PItt.Young.AA.  January. 
Pt.  Koyal  A  Aug. ;  December. 
Pt.Roy.AW.Car.  Dccemtwr. 
Pi  ca.  A  A  rii.Ceu.  December 
QuincyO.AK.C.  January... 
Rich.  A  Danville.  January.. 

Vir.  Midland . .  January.. . 

Char.Col.AAu,  January... 

Col.  A Greenv.  January... 

West.  No.  Car.  January... 

Georgia  Pae  ..  January... 

Wa3h.0.A  W..  January... 

Asbv.  A  Spart.  January. . . 
Total  Sys'm.  2a  wk  Feb. 
Blch.  A  Petersti.  December 
Rio Qr'de South.  2d  wk  Feb. 
Rio  Gr.  Weal. . ,  '3d  wk  Feb. 
Rome  W.  A  Otcd.  January. . . 
Bag.TuscolaAH.  Jiinuary... 
8t.L.A.Ar.U.B'8  2d  wk  Feb. 
8t.I.,.Ark.  ATox.  3d  wk  Feb. 
Bt.Paul  ADnl'th  January... 
H.Ant.AAr.Pass.  November. 
■.Fran.AN.Pac.  3d  wk  Feb 
Bar.  Am.  A  Mun.  January. . . 
•eatUe  L.  8.  A  G.  3d  wk  Feb. 


December 
December, 
January... 
2d  wk  Feb. 
2d  wk  Feb, 
2d  wk  Feb. 
2d  wk  Feb. 
Wk  Feb.  14 
Wk  Feb.  14 
Wk  Feb.  14 

Janifliry. 
Janimry... 
January... 
January. 
"  muary. 
December, 
.lanuary.., 
January.., 
January... 
I.iuuary... 
.1  -unary. ., 
December 
ta  wk  Feb. 
lanuary... 
Id  wk  Feb. 
December. 
2a  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb 
2d  wk  Feb. 
3  wka  Dec. 
2d  wk  Feb. 
Itbwk  -Jan 
lanuary... 
3a  wk  Feb. 
January... 
n\  wk  Feb. 
January... 
December. 
3d  wk  Feb. 
3d  wk  Feb. 
2d  wk  Feb. 
December. 
3d  wk  Feb. 
3d  wk  Feb 
Janunry... 
2d  wk  Feb 
3d  wk  Feb 
31  WkFeb. 
WkJan.24 
3a  Wk  Feb, 
M  wk  Feb. 
January... 
January... 
Jaiuiary. . . 
January... 
.lanuary... 
lat  wk  Feb 
lanuary... 
December. 
Tanuary... 
January... 
December. 
Jnnuary... 
January. . . 
January... 
December. 
December. 
I  January... 
id  wk  Feb, 


S43.&08 

01,007 

81,171 

8,080 

14.077 

188,056 

76,300 

40,855 

7,949 

4,400 

53,204 

327,830 

69,973 

19,921 

654.857 

40.642 

98,140 

793.639 

3.358 

114.306 

13,500 

6,410 

1,485.080 

40.215 

308,653 


051,574 
62,401 
25,092 


Jan.  1  tn  l,alrtl  Dal*. 


1800or'91  1886  or '90 


January. . . 

3d  wk  Feb. 

2a  wk  Feb. 

January... 

Ji*nuary... 

3d  wk  Feb. 

January... 

2d  wk  Feb. 

J:inuary... 

October ... 

January.. .15,312,475 

3d  WkFeb.'   16,629 

December. 

December. 


44.863 
3.321 
19,884 
71,889 
5.881 
6.025 
82,249 
21.187 
66.188 
7,845 
4,053 
5.269 
54,677 
30,620 
13.872 
236,978 
30,258 
29.273 
373.545 
47,312 
495 
6.3,570 
6,595 
11.000 
39.389 
134,792 
79,109 
79,603 
53,609 
28,688 
9,600 
106,690 
145,219 
649,714 
23,158 
5,513 
321.691 
44.255 
357.713 
167,002 
21.345 
18.015 
3,007,852 
2,172.279 
615.258 
482,780 
33,120 
47.605 
130,048 
157,186 
64,486 
495,561 
382,879 
90,531 
16,578 
660 
'nil 
51,820 
5,436 
35,156 
414.640 


4,774 

158.080 

51.903 

45,024 

7,673 

3,474 

57,071 

840,945 

69,762 

19,413 

509,283 

41,658 

74,422 

625,362 

3,272 

111,198 

11,72 

3,123 

1,355,421 

32,343 

366,557 


40.210 

3,014 

11.969 

77,680 

4,883 

10,781 

73,628 

26,017 

60.210 

7,020 

4.324 

4,654 

58.033 

23.244 

13.047 

203,595 

39,451 

24.193 

381,800 

41,177 

282 

68,725 

5,949 

4.800 

40,096 

151,147 

82,752 

88,473 

53,379 

27.23 

8.251 

104.785 

201,351 

629,613 

19,858 

5,055 

291,637 


308,586 


19,.502 

14.680 
2,923.406 
2,155,785 
591,544 
473,260 
42.002 
36,884 
124.237 
145,488 
63,707 
559,118 
345,405 
76,442 
15,623 
608 
10,738 
44,968 
3,737 
50,201 
390.362 
5,142,311 
13,451 
42,1571   38,431 
358.006;  306,820 
1,712,090  1,506,730 
1,443,760  1.151,256 
3,155,851  2,717.986 


3,632 

127.362 
45,680 
27.512 
34,860 
51,827 
32,683 
41,477 
11,088 
22,480 

520.350 

175.300 
89,800 
88,950 
83,350 

182,250 

9,600 

11,700 

313,875 

25,308 

3,226 

37.500 

310,985 

6,574 

27,230 

84,808 

91,240 

170,220 

10.5111 

43.00O 

5,630 ' 


2,512 

115.874 

37.226 

20.897 

38.465 

106,212 

26,845 

39,520 

11.400 

18,026 

526.300 

160.800 

85,060 

88,868 

78,644 

194.875 

8,748 

10,732 

274,075 

25,178 

23;375 
283,037 

5.881 

23.747 

70,062 

87,243 

175.663 

8.607 
22.447 

6,917 


• 

6,510,060 

860,700 

194,230 

20,448 

76,063 

1,847.682 

76,300 

237,745 

47,092 

23,580 

308,426 

2,311.18 

496.217 

136,168 

654.837 

40,642 

98,140 

793.639 

3,358 

1,548.410 

13,500 

6,410 

1,485,080 

40.215 

308,653 

1,560,000 

236.499 

3.321 

134,573 

567.695 

35,428 

37,211 

497,200 

141,342 

1,073.956 

44,342 

9.586 

5,26!i 

421,84)^ 

30,620 

98.512 

236,978 

415,214 

201,580 

2,697,185 

281,61" 

14,023 

589,383 

53,259 

11.000 

233,956 

052,630 

582.205 

322,785 

361,916 

213,757 

9,600 

106,090 

145,219 

649,714 

23,158 

32,141 

321,691 

474.709 

3.57.713 

167,002 

208,006 

18.015 

3.007,652 

2,172,270 

7,223,9891 

6,029,1261 

33,120 

361,314 

1.592.083 

1,098,265 

090,822 

495,501 

2,8.57.042 

487,816 

16,378 

660 

74,968 

51,820 

32,635 

33,136 

3,702,651 

5,312,475 

120.1131 

530,016, 

5.113,788 

1,712.070 

1.413,760 

3,155,851 

3,632 

1,3.57,693 

450,408 

269.184 

253.339 

54,827! 

335,052; 

410.901; 

134,594 

22,480 

520,350 

175.300 

89,800 

88.050 

83.350 

182,230 

9.600 

11,700 

1,749,975 

332,798 

18,523 

295.475 

310,935 

6.574 

163,479 

587,490 

91,240 

1,564.684 

70,268 

48.000 

00.520 


6,117,404 
847,106 
174,003 


36.103 

1,644,708 

51,008 

243,410 

45,029 

3io|mi 

2,324,588 

492,920 

127,558 

509,283 

41,6,58 

74,422 

625,362 

3,272 

1,264,261 

11,722 

3,123 

1,335,421 

32,343 

366,557 

1  037,387 

226,791 

3,014 

86,177 

547,625 

30,046 

37,609 

515,096 

173,045 

1,036,053 

46,365 

0,175 

4,654 

407,605 

23,244 

86.201 

203,595 

463,028 

142.191 

2,707,758 

245,308 

11,814 

561,439 

48.682 

4,800 

256,404 

982,775 

548,250 

303,252 

377,634 

178,322 

8,251 

104,785 

201,351 

629,613 

19.858 

28,825 

291,637 


308.586 

244;525 

14.686 

2.923,406 

2,155,785 

6.6,53,816 

5,650,504 

42.602^ 

243.087 

1.402,466 

1,061,411 

617.265 

•  559,118 

2,096,042 

478,574 

15,623 

608 

80,899 

44,968 

23,620 

50,'<61 

3.571,175 

5,142,311 

97,327 

467,555 

4,689,137 

1,566.730 

1,151,256 

2,717,986 

2.512 

1,286.189 

452.796 

263,503 

277.658 

106,212 

315.758 

364.787 

128.508 

18,026 

526.300 

160,800 

85,060 

88.868 

78.644 

194,875 

8,748 

10,732 

1,719,027 

295,291 

172',606 

383,037 

0.8Si 

141,338 

574,683 

87,343 

1,866,680 

01.550 

33.447 

40.161 
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BOJlDS. 


Bllverton 

BlouxClty&No. 
Boatb  Carolina 
Spar.  Un.  &  Col 
Bo.  PaclUe  Co.— 

Gal.Har.*8.A. 

Loui^'a  West. . 

MorKan'eI-&T. 

N.Y.T.&Mcx. 

Tex.  &  N.  Orl. 

Atlantic  sys'ni 

Paolflc  system 
Total  of  all.. 
Bo.Pac.  KK.— 

No.  Dlv.  (Cal.) 

80.  Dlv.  (Cal.) 

Arizona  l)lv.. 

NewMcx.Div. 
Btaten  1.  Haii.T 
Stony  Cl.AC.Mt.. 
Snmmit  Braucb. 

LvketiR  Vallev 

Totl  both  Co's 
Tal.&  Coosa Val. 
Tenn.  Midland.. 
TexaA  (fe  Pacitir 
Tex.S.Va  &N.W. 
Tola  A.&N.  M 
Tol.  Col.  ACIn.. 
T0I.&  Ohio  Cent. 
ToLA  O.Cen.Ex. 
TOl.  P.  A  Weal.. 
TOl.  St.  I..  &  K.C 
Tol.&So.Haven. 
Ulster*  Del.... 
Union  Pacitic— 

Or.8.L.&U.  N. 

Or.Ey.&N.Co 

8t.Jo.<tG'dl9l 

Un.Pac.D.&G. 

All  otb.  lines.. 
Tor.U.P.Svs. 

C!ent.Br.>!£L".L. 
Tot.  cont'led 

Montana  Un.. 

Leav.Top.  &  B. 

Man.Al.ik'  Bur. 

Joint.owi/d.ifi 

Grand  total. 

U.S'kYds.&T.Co 

Vermont  Valle\ 

Wabasn 

Wab.  Cbest.&W. 
Waeh.  Southern . 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
West  V.&  Pitts. 
We8t.N.Y.  &  Pa. 
WheelinK&L.  E. 
WU.  Col.  &  A  K. 
Wisconsin  Cent. 
Wrightsv.diTen. 
Zanesv.  <k  Ohi 


January. . .  ( 
November.  1 
.January. . .  j 
December. 

December. 
December. 
December. 
December. 
December. 
Decern  b 


hales!  Earnings  Reporterl. 


n'eekor Mo 'm or -91.  'S9or'90 


* 

7,025 

34.819 

179,000 

l-i,860 

334.922 

87,5»7 

753,170 

22.729 

136.121 

1.334,47S 


December.  2.676,217 
December.  4,010,695 


November. 
Noveml)er. 
November. 
November. 
Jiiimary. .. 
December. 
January... 
January... 
January... 
January... 
Jnnuary... 
3d  wk  Feb. 
J.iiiuary... 
January... 
3d  wk  Feb. 
3d  wk  Feb. 
December. 
2dwkFeb.! 
3d  wk  Feb. 
January... 
December. 

December. 
December. 
adwkFeb. 
December. 
December. 
January... 
December. 
December. 
December- 
December. 
'December. 
December. 
December, 
January... 
December. 
3dwkFeb. 
Deaember. 
J  uuary. .. 
January. . . 
December. 
J  anuary . . . 
December. 
3d  wk  Feb. 
3d  wk  Feb. 
December. 
3d  wk  Jan. 
January. . . 
January... 


nil. 


175,130 

537,5S0 

176.810 

90,936 

55,139 

1,436 

113.887 

74,786 

188,673 

6,000 

17.100 

118.548 

3.153 

7fi,256 

5.644 

20,259 

10.621 

19,808 

30,125 

1,694 

23,506 

649,259 

512,7Ml 

13,592 

484,180 

1,734,768 

3.025,792 

35,579 

3,505.153 

82,192 

2.124 

3,72  ^ 

44,022 

3,519.176 

263,034 

13,900 

233.000 

5.207 

24,131 

61,.531 

108,334 

91,776 

8,265 

56,700 

21.487 

84,226 

81,045 

9,100 

11,261 


142,284 
12,808 

331.061 

107.977 

654,147 

22,333 

180,829 

,296.647 

;,406,237 

1.702,884 

176,308 

491,724 

177.286 

82.483 

51.617 

1,894 

62,632 

55,699 

118.330 

6.564 

16,195 

134,031 

3.633 

80,89  • 

5  907 

22.882 

8,397 

20.557 

32,671 

1,736 

23,846 

553,406 

357,678 

26,297 

431,589 

2.070,913 

2.427,536 

101,764 

3,674,573 

68,366 

4,047 

4,849 

38,631 

3,713,204 

238.984 

14,074 

241,078 

5,234 

23,121 

59.897 

102,999 

69,377 

7,140 

64,400 

20,782 

84,713 

76,376 

7,625 

9,741 


Jan.  1  to  Latest  Date. 


1890  or '91  1889  or 'i»0 


7,025 
283.677 
1T9,000 
128,545 

,285,678 
160,33; 
800,832 
225,630 
,871,818 
,344,2K.-, 
,837,711 
,201,995 

2,139.66H 

.5.950,568 

1,850.209 

957,589 

.55,139 

53.305 

113,887 

74.786 

188,673 

6,000 

17,160 

955,077 

3.153 

76.256 

42,139 

170,996 

109.312 

107.329 

208,896 

1,694 

369,753 


44, 


nil. 


488,031 
9.54.711 
89,608 
783,136 
569.778 
025,792 
974,472 
023,720 
958,964 
30,993 
39,006 
514,482 
,538,202 
263,034 
192,628 
,68.5,428 


142,284 
121,990 

3,937,291 

1,101,569 

5,435,352 

192.708 

1 ,747.805 

12,414,723 

33.928.466 

16,343.209 

2,008.394 

5.'  11,392 

1,706,135 

865,523 

51.617 

50.974 

62,632 

55,099 

118,330 

6.564 

16,193 

1,052,174 

3,633 

80,894 

37,940 

164,568 

95,905 

109,630 

209,347 

1,786 

333,507 

6,512.345 

4.576  136 

179.522 

4,595095 

22,718,367 

2,127,536 

854,960 

40,524,^.60 

766,161 

31,149 

35.696 

416,503 

40,941,063 

238,984 

189,751 

1,870,879 


24,131 

61,531 

.,633,746 

91,776 


497,900 
151,931 
970.254 
583.161 
9,100 
11,261 


23,121 

59,897 

1,52H,171 

69.377 


441.972 
142,700 
891,289 
561,075 
7,625 
9,741 


o  Whole  system,  including  Iowa  lines.  6  Includes  in  both  years 
Scioto  Valley  Dlv.,  and  Maryland  &  Washington  Div.  (Shenandoah 
Valley.)  :  Mexican  currency.         »  Main  Line.         *  All  trains  sus- 

pended on  iiccount  of  flood. 

For  the  3d  week  of  February  the  returns  cover  thus  far  41 
roads,  and   these  show  a  gain  in  the  aggregate  of  6-83  per  cent 


3d  week  0/  Februari,. 


Buffalo  Rooh.  &  Pitta 

Canadian  I'aclflc 

Cent.  Vermont 

(nieBapcakc  A  Ohio 

Onicauo  A  East.  Illinois.. 
Cblcairo  Mil.  &  St.  Paul.. 

Chicago  A:  West  Mich 

ClDcinnati  Jack.  A  Mack. 
Denver  iSi  Rio  Grande... 
Detroit  Lansing  &  North. 
Duluth  S.  8.  <k  Atlantic .. . 
tvansvUlc  &  Indlanap... 
Evans.  tV  Terre  Haute... 

Iowa  Cential 

Jacksonville  Southeast. 

Lake  Erie  4  Western 

Louisv.  KvaLsv.  &  Ht.  L. 
Louisville  A  Nashville... 
Louisville  N.  O.  &.  Texas. 
Louiavilic  St.L.&Texas. 

Mexican  Central 

Mexican  National 

MilwaiiVee  1,.  8h.  &  tt  est. 
Milwaukee  «sr  Northern.. 
New  York  (Int.  &  West. 

Norfolk  .V- Western 

Northern  Pacific 

Ohio  River 

Peoria  Decatur  AEvansv. 

Pitlsburi.'  &  Western 

Rio  Grande  Wcatorn... 
BLLouls  Aik.  A  Teias.. 
Beaitle  L.  8.  A  Eastern  .. 

Texas  A  I'licihc 

Toledo  (X)l.  A  Clnn 

Toledo  A  Ohio  Central. .. 
Toledo  8t.  L.  A  Kan.Clty. 

Wabash 

tWestern  N.  Y.  A  Penn't 
Wheeling  A  Lake  Erie... 
Wisconaln  Central 

Total  (41  roads) 

Net  Increaie  (6  63  p.  0. 1 


1891. 


Deereasf.. 


3,629,783 


*  AU  train*  suspended  on  account  of  flood 
•o'J^SSIidS?  ""^  *°  "'*"  '*'*'  "^  ""^  Buapendlag  coal  traflie  and 


Our  final  statement  for  the  2d  week  o'  February  embraces 
92  roads,  and  shows 5'20  per  cent  increase. 


2d  week  of  February. 

1891. 

$ 
3.924,621 

1890 

Increase. 

Decrease. 

Prev'ly  report'd  49roadai 

3,612,477 

402,175 

90.031 

At.Toj>.i-S.  P.svstom... 

520.673 

513.215 

7,458 

Roads  j'tiy  owned  ij.. 

23,589 

34.121 

10.532 

St.  Louis  A  8.  Fran 

108,350 

113.859 

5.309 

Roads  J'tly  owned  H. 

22,966 

33,395 

10,429 

Burlington  C.  R.  &  No... 

68.862 

75,569 

6,707 

Chicago  &  Grand  Trunk. . 

69,973 

69,752 

221 

Chicago  St.  P.  &  Kan.  C 

73,59S 

74,655 

1,063 

Cin.  N.  0.  &  T.  P.  (Sroads). 

160.256 

168,913 

8,657 

Cleve.  Akron  A  Col 

16,401 

14,843 

1,558 

Cleve.  Cin.  Chic.  A  St.  L. 

256,154 

238,992 

17,162 

Peoria  &  Ea.stern 

29,786 

28,596 

1,190 

Colorado  Midland 

33,324 

32.183 

3.139 

D((troit  Bay  C.  A  Aipeua. 

10,442 

12,613 

2,171 

Detroit  Gr.  Hav.  AMii... 

19,921 

19.418 

503 

East  Tenn. Va.  A  Ga 

137,289 

147,992 

10,703 

Horida  Central  A  Penin . 

31,171 

25,592 

5,579 

Grand  Ti  dnk  of  Canada. . 

327.830 

.340,945 

13,115 

Kanawba  A  Michigan 

Kansas  City  CI  ifeSpr.... 
Kan.  City  Ft.  8.  A  Mem. . 

5,881 

4.883 

998 

6,025 

10.781 

4,75* 

82,249 

73,628 

8,621 

Kansas  C.  Mem.  A  Blrm. 

21,187 

26,017 

4,83» 

Keokuk  A  Western 

7.845 

7.020 

825 

Little  Rock  A  Memphis.. 

13.872 

13.047 

825 

Memphis  A  Charleston. . . 

39,389 

40,096 

707 

Ohio  River 

11.861 

10.738 

1  123 

Ohio  Val .  of  Kentucky. . . 

5.136 

3.737 

1,699 

•Rich.  A  Dan  v.  (8  roads). 

313,875 

274,075 

39,800 

St.  Joseph  A  Gr.  Island.. 

13,592 

26,297 

12,705 

8t  L.Alt.AT.H.  Brches. 

27,230 

23,747 

3,483 

San  Francisco  &  No.  Pac. 

10,511 

8,607 

1,904 

Toledo  Col.  &  Cincinnati. 

7,086 
19,808 

5,414 
20,557 

1.672 

Toledo  Peoria  A  Western 

749 

Total  (92  roads) 

6,423,247 

6,105,776 

499,935 

182,464 

Set  increase  (5-20  p.  c). 

........ 

317,471 

Net  Earnings  Mantlily  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  giveti  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  21.  The  next  wiU  appear  in 
the  issue  of  March  21. 


. Oross  Earnings — 

1890-91.      1889-90. 

$ 

198,254 

2,329.445 

1,237,999 

136.796 

812,164 


203,967 

2,177,958 

1,204,569 

134,099 

873.967 


Roatis, 
Bait.  A  Ohio  South.. Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Bait.  A  Potomac Jan. 

Central  of  Georgia.. Jan. 

July  1  to  Jan.  31...  5,648,844 

Central  Pacific Dec.  1.253,477 

Jan.  1  to  Dec.  31. ..15,937 ,006  15;530',216 

Chic.MU.  ASt.Paul.Jan.  1,946,196    1,794,411 

July  1  to  Jan.  31. ..17,142,617  16,585,711 

Chic.  Peo.  A  St.  L...NOV.  36,675          32,790 

Jan.  I  to  Nov.  30...  383,350       344,118 

July  1  to  Nov.  30...  196,025        179,446 

Clev.  Cin.Ch.ASt.L.Jan.  1,077,057    1,017,993 

July  1  to  Jan.  31...  7,989,384 

Clevel'd  A  Marietta. Dec.  30.539 

Jan.  1  to  Dec.  31...  334,835 

July  1  to  Dec.  31...  192,691 

Oet.  Bay  City  A  Al . .  Jan .  46,922 

Flint  A  Pere  Marq.Deo.  249,441 

Jan.  1  10  Dec.  31...  2,923,575 

Illinois  Central* ,Ian.  1.485.080 


Jiel  Earnings.—^ 

1890-91.  1889-90. 


69,002 
678,309 
430,26& 

34,05ft 

1311,554 


184,162 
1,729,164 

918,455 
2,155,785 


182,457 
1,849.390 

984.115 
2,172.279 
9,777.076 
5,312,475 

Dec.  87,918 
1,712.090  1.566,7.30 


3,398.201 
1,443,760 
3,050,138 
3,155.851 
6,448,339 
Inc.  13 
125,426 
1,336.910 

55,139 
637,521 


67,357 

811,652 

441,993 

43,026 

221,880 

5,505,049  ;i,577,617  {1,796,049 

1,043,2-1   414.410  302,559. 

6,061,987  5,765.943 

518,916  453,24* 

6,148,815  6,373,897 

12,230  12,218 

153,104  144,269 

78,547  73.797 

326,198  329,637 

2,620,304  2.720,217 

8,258  2,269- 

79,036  56.220 

47,373  27,545 

22,326  17,145 

89,084  62,475- 

881.166  746,836 

377,388  418,824 

3,411,051  3,973,011 

71,696  92,620- 

481,920  550,666 

293,674  326,489- 

11577,252  T[  612,469 

9,627,819  113,145,108  113,247,910 

5,142,311     1,447,219  1,306,04ft. 

Dec.  107 

728,976        603,757 

1,428,625    1,269,257 

10,817  def.. 33,168 

20,685  def.61,653 

739,793       570,588- 

1,449,310    1,207,603 

Inc.  69,859 

53.861 
496,432 

2,241 
229,122 
142,000 


7,707,085 

21,048 

263,650 

133,387 

39,490 

210,307 

2,370,133 

1,355.421 


3,221,672 
1,151,256 
2,525,833 
2.717.986 
5,747.525 

39 

104,287 
1,110,426 

51,617 
573.204 


53,201 
568,889 


def.  3,294 
183,444 
103,300- 


July  1  to  Jan    31...  10,726,827  10,211,567 

Memph.  ACha'9t'n...Dec 

Jan.  1  to  Dec.  31.. 

July  1  to  Dec.  31.. 

N.Y.L.E.  A  Western.  Jan, 

Oct   1  to  Jan.   31.. 

Peun.(eastof  P.AE.)  Jan. 

Lineswestof  P.AE.Jan. 

PUila.  A  Reading Jan. 

Dec.   1  to  Jan.  31... 

Coal  A  Iron  Co Jan. 

Dec.  1  to  Jan.  31... 

Total  both  Co.'s Jan . 

Dec.  1  to  Jan.  31... 

Pitta.  0.  C.  A  St.  L ...  Jan . 

8t.L.Alt.Ar.H.bch8.Dec. 

Jan.  1   to  Dec.   31... 

Statcul.  Rapid  Tr... Jan, 
July  1  to  Jan.  31... 
Tenn.  Coal  Iron  A  RB.  Jan . 
Union  Pacific— 
Greg.  8.  L.  A  U.  N.Dec. 
Jan.  1  to  Dec.  31... 
Ore.By.  A  N.  Co. ..Deo. 
Jan.  1  to  Dec.  31... 
Un.Pac.  D.  A  Gulf  .Deo. 
Jan.  1  to  Deo.  31... 
St.  Jos.  A  Gd.  Isl . . .  Dec . 
Jan.  1  to  Dec.  31... 

All  other  lines Dec. 

Jan.  1  to  Dec.  31...23',569',778  27,718367 

Total  Un.  Pac.  Bys..  Dec.  3,449,574    3,572,809        ..„,„„„    -,„.„, 

Jan.  1  to  D;-c.  31... 43,049,248  39,669.600  13,705.287  15.152,849 

Cent.Br.ALea8.L..Dec.         55,379        101,764    def  1.271  54,571 

Jan.  1  to  Doc.  31...       974,472        854,960        198.843       250.417 

To;alcontrolIed...Dec.  3,505,153  3,674.573   767,623  1,069,957 

Jan.  1  to  Dec.  31. ..44.023,720 40,524,560  13,904,129  15,403.-266 

Montana  Union... .Deo.    82,192    68,366     7,'201  def.  16,329 

Jan.  1  to  Dec.  31...   958.964   766,161    60.868  df.  122.091 

Lea V.  Ton.  A  6.  W.Deo.    2,124     4.047  def.  3,638  def.  2,699 

Jan.  1  to  Dec.  31.  .    30,9  J3    31,148  def.  53,035  def.  32,280- 


649,259 

7,488,031 
512,781 

4,954,711 
484,180 

5.783,136 
6-1,587 

1,253.592 

1,734,768 


553,406 
6,512,345 

357,678 
4,576,136 

431,589 
4,595.095 

159.224 
1,267,658 
2,070,913 


218,888 
2,522,301 

169,223 
1,018,686 

134.307 

1,776,053 

1,169 

335,434 

245,306 
8,032,793 

768,893 


143,387 

2,811,481 

72.228 

1,692,339 

98,319 

1,162,148 

82,03O 

460,203. 

610,422 

9,026,678 

1,015,386 


FiBRUART  34,  IBM. J 


THE   CHRONICLE. 


849 


Orow  Karntnyt. 

1890or'01. 188gor'90. 


.Vr<  Earnino: 

IHOOor'Ol.  1889or'90. 


4,819    d-f.  3.2H  495 

35,690  dot.  11,942  dr.r.ll,165 


Rnnrit. 
Union  I'liclltc— f Oonfd.J 
MiTi  Alinn.V  Biir..r)i>p.  3.729 

Jan    1  to  t>Pi\  31...         39,000 
RoiuIm  JolntlyoTrned— 

One-h!ilf Dec.        44,022  38.631              175     rtef.  0,2(iH 

Jnn.  1  to  Deo.  31...       814.482  416,.M)3    def.  1,8.^5  dof  82, 7(iH 

Grand  total t>eo.   3,.549,17e  3,713,201        767,799     1,060,<!90 

Jnn.  1  to  Dec.  31 . . .  44..538,202  40,941,003  13,902,275  15.320. 193 
Dillon  I'iioltli'— 

Prcllni.-tntcuicut.Jau.   3,02.'-.,792  2,427,536       992,657       373,887 

W.V'B.Cont.vttlltts  ..Jan.         91,776  60,377          31,521          21,729 

Interest  Chanros  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

'-Inler't,  rentalt,  ite.-,  ,~B(U.o^  Net.  Earn*.^ 

CleT.  Cln.  Oh.  A  St.  L.Jan. 

July  1    to  Jan.  31... 

Flint   A  Pere  Marq.Dec. 

Jan.  1  to  Dec.  31... 

Tenn.  Coal  Iron  <.t  RR.  Jan. 

•  Whole  system.  InoliidinK  Iowa  lines. 
tTliPrp  was  a  strlkp  the  prpsont  year. 

;inc'lii(1iuf<  income  fnim  investments  not  in  January,  1891,  was 
$221.i»'JO,  iigainut  #:il7..''.8'.t  last  year;  for  7  months  to  January  31, 

$1.625.32'_',  a»?lllust  *1. 873.865. 

H  After  de<liictlnK  proportion  due  roads  operated  on  a  percentage 
baals.  net  in  Janiarv,  1891.  was  $387,801,  against  ♦422,826,  In  1890, 
and  Oct.  1  to  Jan.  31',  $2,255,518,  against  $2,362,878  last  year. 


1890-91. 

S 
243,897 
1,732,281 

1889-90. 
8 
255,319 
1,704,543 

1890-91. 

» 
82,301 
888,023 

1889-90. 
« 

74,318 
955,674 

54,551 
558,104 

31,603 
366,421 

34,533 
323,062 

30,811 
380,415 

36,000 

35,000 

fO.OOO 

68.300 

ANNUAL    REPORTS. 

Chicago  k  Alton  Railroad. 

CFor  the  year  ending  December  31,  1890..^ 
The  pamphlet  report  has  come  to  hand  and  copious  extracts 
from  President  Blackstone's  reDort  will  be  found  on  another 
page.  He  discusses  the  railroad  question  very  fully,  and  his 
opinions  should  be  read  as  those  of  a  leading  Western  man 
who  has  been  for  many  years  prominent  in  the  railroad  world 
As  to  the  income  account  for  1890  the  report  says:  "  The 
credit  balance  of  the  income  account  was  decreased  during 
the  year  $292,380.  The  amount  appropriated  for  real  estate, 
new  tracks,  new  cars  and  other  additional  property,  together 
with  the  amount  paid  during  the  year  for  mortgage  bonds 
purchased  and  canceled,  was  $385,497.  The  sum  last  named 
19  represented  by  new  property  and  reduced  mortgage  debt. 
Had  no  additional  property  been  purchased  and  no  mortgage 
bonds  purchased  and  canceled,  the  balance  of  the  income  ac- 
count would  have  been  increased  during  the  year  by  current 
revenue  to  the  amount  of  $93,116 

The  statistics  of  traffic  and  earnings  and  the  balance  sheet 
have  been  compiled  for  the  Chronicle,  as  follows.  The  in- 
come account  was  given  last  week  on  page  319: 

OPERATION'S  AND  PISCAL  RESULTS. 

Operations—  1887.  1888.  1889.  1890. 

Passengers  carried..  1,765,196  1,830,535  1,717.678  1,966,348 
Passenger  raileage-l  20,001,687  118,007.585  104,000,108  117,016,312 
Rate  p.  pass.  p.  mile.  2-062  ct».  1-882  cts.  2133  ets.  1793  et.<. 
Freii,'Iit(ton.i)  moved  4,123,120  3,785,160  3,461,391  3.399,703 
Frel«,'lit(ton.i)mllY'e*041,651,562  533,806,327  537,:«)],»26  519,689,191 
Av.raU'p.  tonp.m...      0946  cts.       0-918  cts.      0-918  cts.     0883  cts. 

Earniivgt—  $  $  $  $ 

Paasenger 2,474,1.54      2,221,005      2.218,703      2,098,760 

Freight 6,070,639      4,901,248      4,932,-297      4,588,225 

MaU,  express,  Ac...         396,593         389,212         365,617         378.769 

Tot.  gross  earns.     8,941,386  7,511,465  7,516,617  7,065,754 

Operatmu  anfiua—        $  $  $  $ 

Mafctenanccofway.      1,599,543  1,235,217  1,163,158  982,940 

Maintenance  or  cars.         662,367  410,704  519,666  436.038 

Motive  power 1,420,268  1.391,091  1.358,176  1,316,374 

Traosiwrtatlon  cxp.      1.588.025  1,631.073  1,530,736  1,646,618 

Tot  (Incl.  taxes).     5.270,203      4,608,085      4,571,736      4,392.000 

Neteamlngs 3,871,193      2,843,380      2,914,891      2,083,754 

P.colop.cxp.toeam         58-94  62-14  60-82  62-00 

*  Dooc  not  include  company's  freight. 

BALANCE  SHEET  DECEMBER  31. 

1888.  1889.  1890. 

AtttU—                                                      S  $  $ 

Road  and  equipment 32.177.069  32,177,746  32,178,667 

Bonds  and  stocks  owned 3,869,078  3,861,636  3,865.020 

Lanrtsnwned 75,000  75.000  75,(KtO 

Materials  and  supplies 325,795  321.921  313, 73i) 

f^lnkiug  fund 35,000  111.337  61.613 

mUs  receivable 113,051  94,503  79.106 

Duefrom  agents,  individuals.  &e..        327.319  450.453  343.49.'i 

Cash 1,202,025  1,370,599  9.35,7<.)6 

lUlnola  Trust  &  Sav.  Bk.,  trustee..            1.900  1.500  1,500 

Total  aseets 38,125,430    3s,464,094    37,853,927 

1888.  1889.  1890. 

Uabililirt—                                              $  $  $ 

Common  stock 14,114,000  14,115,000  14,11.1.000 

Prefer,  eil  st<)ck 3,479,500  3,479,.'>00  3,479, .''.00 

Jollet  A  Chi<ai,'o  stock,  guar 1,.500.000  1,500.000  ],.500.nOO 

MlsnUsipiii  Bridge  Co.  stocs,  guar.       300.000  3")0,O0O  300.000 

Funded  del)t  (we  SOPPLKMEST)...  13,335.950  13,297,9.50  13.129.iiiO 

Bonds  cameled 1.825,Oi'0  1,963,000  2,Otl.nOO 

Vouchers,  aeooiints  payable,  Ac..        537,295  .544,170  52  1.793 

Due  other  com  panics.  Ac 141,177  419.706  117,461 

Rentals  accrued. 108.024  H>8,0-24  10'<.374 

Real  estate  appropriationa l'<4,990  120.000  120.000 

Income  account 2,595.089  2,715,890  2.423,51o 

Miscellaneous 3,312  2,448  2.:UH 

Total  UabiUtles 38,125,437    3.^,404,694    37,853,927 


New  York  Siixqnehanna  &  WeNtern  Railroad. 

(For  the  year  ending  Deceviber  81,  1890.> 

At  the  annual  meeting  held  in  Jersey  City,  Feb.  26,  there 
was  no  change  in  the  management,  an(I  the  following  board 
of  directors  was  elected:  .Simon  Borg.  Stephen  V.  White, 
Robert  K.  Dow,  James  M.  Hartshorne,  Joseph  W.  Ogden, 
Frank  C.  Lawrence,  Jr..  Alfred  Sully,  Charles  Min7.eshelmer, 
Henry  Sanford,  John  I.  Hlair.  Oarrett  A.  Hobart,  George  N. 
Farwell,  John  P.  RafTerty.  The  only  changes  in  the  Iward 
were  the  election  of  J.  W.  Ogflen  and  J.  P.  RafTerty  the 
Second  Vice-President  and  'Secretary  of  the  company  in  place 
of  Henry  Marks  and  Charles  Siedler.  The  total  amount  of 
stock  voted  was  66,6.'>4  shares  of  common  and  60,216  shares 
of  preferred.  At  a  subsequent  meeting  of  the  newly-elected 
directors  Siraon  Borg  was  re-elected  President. 

The  company  has  authorized  the  issue  of  $3,000,000  general 
mortgage  6  per  cent  flfty-year  gold  bonds,  dated  Aug.  1,  1890. 
The  proceeds  of  the.se  bonds  will  be  applied  as  follows:  $1,000,- 
000  to  retire  outstanding  seconds,  terms  yet  to  be  decided  ; 
$1,000,000  for  future  acquirements  of  property  and  equipment, 
and  $1,000,000  to  be  held  by  the  company. 

It  was  stated  positively  by  some  of  the  directors  that  all 
negotiations  for  a  transfer  of  the  property  to  another  com- 
pany were  off  for  the  present ;  in  fact,  the  reports  of  such 
negotiations  never  a.s8uined  a  definite  shape,  ana  th«  name  of 
the  other  side  to  the  agreement — the  company  to  "  take  over" 
this  road — has  never  been  ascertained. 

The  pamphlet  report  is  not  yet  ready,  but  the  Chronici* 
has  been  furnished  with  the  figures  with  which  to  make  np- 
its  comparative  tables  below. 

1888. 


1887. 

Earning!  from—  $ 

Passengers 259,522 

Freight 1,078,035 

Car  service 26,933 

Mall,  express,  Ac 20,253 

Miscellaneous 9,843 


1889. 


261,.580 

1,109.752 

25,116 

27,292 

22,160 


189a 

289,248 

1,203,987 

36  111 

38,417 

24,:j76 


Total  earnings.... 
Operat  exp.  A  taxes 

1,395,186 
797,594 

1,445,900 
849.990 

595,910 

1,402,467 
851,029 

1,592,063 
921,187 

Neteamlngs 

597,592 

551,438 

670,»4« 

INCOME  Accotnrr. 

Net  earnings 

1887. 

$ 

697,592 

27,159 

1888. 

595,910 

25,828 

1889. 

$ 
551,438 
33,527 

1890. 

8 
670,8441 

Other  Income 

30.401 

Total 

IHsbursemf^U— 
Interest  on  bonds... 

Rentals 

MiBcellanoous 

624,751 

441,120 

26,494 

2,541 

621,738 

441,120 

26,497 

2,699 

584,965 

441,120 
26,491 
12,955 

701,347 

445,45» 
26,446 
25,776 

Tot  disbursem'ts 

470,155 

470.318 

480,567 

497,681 

Balance,  surplus 

15'4,596 

151,420 

104,398 

203,666 

GENERAL  BALANCE  AT  CLOSE  OF  EACH 

FISCAL  YEAR. 

AtteU- 
RR.,  b'ld's.  equip.,  Ac. 
St'ks  A  b'ds  ow'd.c'st 

Current  accounts 

Bills  receiv'lA  adv.. 
Materials,  fuel,  Ac... 
Cash  oil  hand 

1887. 

$ 

27,940,023 

1.351,955 

179,9.55 

200,583 

23,007 

130,417 

11,717 

1888. 

9 

28,039,145 

1,380.315 

421,562 

312,254 

32.813 

117,108 

51,942 

30,375,139 

1889. 
9 

28,287,322 

1,221,912 

572,155 

434,460 

35,582 

80,190 

1890. 

28,^5,411 

1,204,531 

802,611 

465,120 

53,074 

79,148 

Miscellaneous 

Total  assets 

Lutbilitieg— 

Stock 

Funded  debt 

Bills  payable 

Sunilry  accounts 

Land  department 

ProUt  and  loss 

29,903,257 

30,631,621 

31,299,901 

21,000,000 

8.136,000 

135,000 

409,884 

39,988 

183,385 

21,000,000    21,000,000 

8,136,000      8,136,000 

195,000          349,000 

637,745          662,516 

51,588            55,088 

334,8.16          429,017 

21,000,000 

8,452,000 

388,531 

794,304 

54,088 

610,970 

Total  liabilities...  29,903,257    30,375,139    30,631,621    31,299.908 


GENERAL  INVESTMENT    NEWS. 


Boston  .*  Maine.— Boston  Concord  &  Montreal.— The  Gov- 
ernor of  New  Hampshire  has  approved  the  bill  increasing  the 
capital  stock  of  the  Boston  &  Maine  and  Concord  &  Montreal 
railroads. 

Brooklyn  &  Eockaway  Beach.— Notice  is  given  to  the 
stockholders  that  a  meeting  is  called,  in  purstiance  of  the 
statute,  lo  be  held  at  the  office  of  the  company,  in  the  city  of 
Brooklyn,  on  Wednesday,  the  2oth  day  of  March,  to  consider 
a  recommendation  of  the  board  of  directors  that  a  mortgage 
be  executed,  and  bonds  issued  thereunder,  in  the  sum  of  $3.")0,- 
000,  in  furtherance  of  its  projected  plans  for  extensions  and 
betterments. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment :« 

Mexican  Central.— Priority  5  per  cent  bonds,  dated  1889, 
due  July  1, 1939.  All  the  outstandini;  issue  will  be  paid  at  110„ 
interest  ceasing  April  1.  1891. 

St.  Louis  Iron  Mt.  &  Southern— Cairo  &  Fulton  first  mort- 
gage railroad  and  sinkmg  fund  laud  grant  bonds.  The  whole 
ISTiue  will  be  paid  on  presentation  at  the  Mercantile  Trust 
Company,  interest  ceasing  February  24,  1891. 

Chicago  Cincinnati  &  Charleston.— A.  B.  Harris,  of  New 
York,  has  been  appointed  Receiver  of  the  Chicago  Cmcinnatl 
&  Charleston  RU.  by  Judge  Morrison,  of  Scott  County.  Va. 
Chancellor  Smith  appointed  a  Receiver  for  theTenneesee  pw- 
lion  of  the  load.  aud  Judge  Bond,  for  the  South  Carolina 
portion,  has  appointed  D.  H  Chamberlain. 
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Cincinnati  Jackson  &  Mackinaw.-Below  are  comparative 
figures  for  the  year  ending  Dec.  31  : 

$ 

Gross  earnings ?ol'lo? 

<>i>eruting  expenses tJO,i.ix 


1890. 

$ 

680,301 

522,161 


Increase. 

56,862 
25,440 


155,140 


31,422 


Net  earnings 128,718 

Clereland  ti  Canton— The  directors  have  authorized  Fres- 
dent  Blood  to  issue  some  car  trust  debenture  bonds  m  turther- 
ance  of  a  resolution  adopted  by  the  stockholders  at  a  meeting 
held  Tuesday  at  Canton.  It  is  stated  that  the  exact  amount  ot 
the  bonds  to  be  issued  is  not  specified,  but  that  the  authority 
now  vested  in  the  officers  empowers  them  to  issue  to  the  ex- 
tent of  $400,000  or  upward. 

Denver  Tramway.— This  company,  which  is  authorized  to 
construct  and  operate  street  railways  in  the  City  of  Denver, 
Col.,  has  about  18  miles  of  cable  track  and  35  miles  of  electric 
track  constructed  and  in  operation.  A  consolidated  6  per 
cent  gold  mortgage  for  ?3,000,000  has  been  authorized,  an 
abstract  of  which,  giving  full  particulars  and  the  purposes  for 
■which  the  bonds  shall  be  issued,  will  be  found  m  subsequent 
pages  The  bonds,  to  the  amount  of  11,219,000,  are  now  out- 
Btonding  and  will  shortly  be  listed  on  the  New  York  Stock 
Exchange.  Of  the  authorized  issue  $498,000  are  reserved  to 
retire  a  prior  lien.  The  gross  earnings  for  the  month  of  Jan- 
uary, 1891 ,  were  $50,360. 

Elgin  Joliet  &  Eastern.— The  outstanding  mortgages  on 
he  Gardner  City  &  Northern  and  the  Waukegan  &  South- 
\restem  have  been  satisfied,  and  the  Elgin  Joliet  &  Eastern 
first  mortgage  5  per  cent  gold  bonds  are  now  a  first  lien  on  the 
entire  property.  The  capital  stock  of  the  consolidated  com- 
pany has  been  increased  to  $6,000,000. 

Flint  &  Pere  Marquette.— The  results  for  the  year  1890  and 
1889  were  as  follows: 


1890. 


Gross  earnings 

Operating  expenses  and  taxes. 


Net  earnings 
Deduct— 
Fixed  charges 


2,923,575 
2,042,409 


831,166 

558,104 
(5  p.c.)  317,100 


875,204 
sur.  5,962 


1889. 

2,370.133 
1,623,297 

746,836 

.366,421 
Dividends..". (6 p.c.)  380,520 

TotaJ 746,941 

Balance dcf.  105 

Georgia  Southern  &  Florida.— Seaboard  &  Roanoke.— 
Baleigh  &  Gaston. — The  Georgia  Southern  &  Florida  has 
passed  into  the  control  of  the  Seaboard  &  Roanoke  system  by 
the  acquirement  of  $3,275,000  of  the  G.  S.  &  F.  stock,  the 
consideration  being  the  guarantee  of  6  per  cent  dividends  on 
the  remaining  $3,000,000  of  the  stock.  When  the  gross  eam- 
ines  reach  $1,000,000,  the  dividend  is  to  be  7  per  cent  per  an- 

nnm. 

Ab  part  of  the  contract,  the  Seaboard  system  and  the  Macon 
Construction  Company  will  immediately  build  a  new  road 
from  Macon,  Ga.,  northward,  to  a  point  on  the  Georgia 
Carolina  &  Northern  Railroad  at  or  near  Elberton,  a  distance 
of  about  110  miles.  The  Georgia  Carolina  &  Northern  is 
owned  by  the  Seaboard  system.  The  capital  stock  of  the  pro- 
jected road  (the  Macon  &  Northeastern)  will  be  divided  be- 
tween the  Macon  Construction  Company,  of  which  W.  B. 
Sparks  is  President,  and  the  Seaboard  system.  The  construc- 
tion of  this  road  will  extend  the  Seaboard  system  through  the 
centre  of  Georgia  to  Palatka,  Florida. 

Illinois  Central.— Dnbnque  &  Sioux  City.— A  lease  of 
the  Dubuque  &  Sioux  City  RR.  has  been  taken  under  agree- 
ment, terminable  on  sixty  days'  notice,  to  pay  as  rent  the  net 
earnings  of  thac  property.  The  Illinois  Central  Company 
does  not  assume  any  of  the  liabilities  of  the  D.  &  S.  C.  Com- 
pany. 

Manhattan.— Tlie  Stock  Exchange  listed  this  week  $9,800,000 
of  the  consolidated  4  per  cent  bonds.  This  is  the  amount  that 
has  80  far  been  delivered  on  account  of  the  sale  of  $11,000,000 
of  these  bonds  authorized  to  be  issued  under  the  mortgage 
executed  Feb.  26,  1890.  The  important  facts  relating  to  this 
issue  given  in  the  application  to  the  Stock  Exchange  may  be 
found  on  a  subsequent  page. 

Marietta  &  North  Georgia.— On  Monday  list  the  Court  ap- 
pointed Mr.  J.  B.  Glover  permanent  receiver. 

Minneapolis  Street  Railway  Co.— Minneapolis  Lyndale 
*  Minnetonka  Railway  Co.— The  Minneapolis  Street  Railway 
Company  was  organized  1st  Jidy,  1873,  under  the  general 
laws  ot  the  State  of  Minnesota,  to  "  construct  and  operate 
railways  in  the  streets  and  highways  of  the  city  of  Minnean- 
ohs  and  its  suburbs."  In  July,  1875,  the  City  Council  of  Min- 
neapolis granted  to  the  said  company,  by  ordinance  the  "  ex 
elusive  right  and  privilege  of  constructmg  and  operating  a 
8Mgle  or  double  track  for  a  passenger  railway  line,"  in  the 
sta-eets  of  the  city  ot  Minneapolis.  In  1879  the  Legislature  of 
the  State  of  Mmnesota  passed  an  act  confirming  the  swd  or- 
dinance and  granting  the  said  company  all  the  rights  and 
privileges  contained  in  the  said  ordinance.  The  company  has 
the  rights  to  operate  cars  with  animal,  pneumatic  or  elec- 
tric power,  to  erect  polM  and  to  la^r  underground  conduits  in 
the  streets  occupied  by  its  lines.  These  lines  now  traverse  the 
principal  streets  and  penetrate  practically  all  parts  of  the  citv 
and  Its  suburbs.  ^ 

The  Minneapolis  Lyndale  &  Minnetonka  Railway  Comnanv 
was  organized  in  1879,  and  obtained  its  right  to  ooerate  on 
certain  streets  in  Minneapolis  by  lease  from  the  MiMeapolis 


Street  Railway  Company.  Subsequently  (in  March,  1887),  the 
Minneapolis  Street  Railway  Company  purchased,  and  now 
owns,  the  capital  stock  of  the  Minneapolis  Lyndale  &  Minne- 
tonka Railway  Company,  and  leased  all  its  lines  for  the  full 
term  of  its  original  lease  and  charter. 

On  December  9,  1890,  the  new  electric  road  was  opened  for 
travel  between  the  cities  of  St.  Paul  and  Minneapolis.  The 
Minneapolis  Street  Railway  Company  receives  one-half  of  the 
earnings  of  this  road  by  virtue  of  its  ownership  of  the  portion 
of  the  line  situated  within  the  city  limits  of  Minneapolis. 

These  two  companies  have  united  in  making  a  mortgage  con- 
veying all  the  railways  in  the  city  of  Minneapolis  now  owned 
by  them  or  hereafter  to  be  acquired.  An  abstract  of  the  mort- 
gage giving  full  particulars  may  be  found  on  following  pages 
of  this  issue.  The  net  earnings  for  the  last  six  months  of  1890 
were  $180,835  and  for  two  months  of  this  year  (partially  esti- 
mated) $48,000,  the  increase  being  due  to  the  opening  of  the 
electric  road  between  the  cities  of  Minneapolis  and  St.  Paul. 

Morris  &  Essex.— The  $3,000,000  Morris  &  Essex  second 
mortgage  bonds  maturing  August  next  will  be  retired  with 
first  consolidated  guaranteed  7  per  cent  40-year  bonds.  The 
latter  were  authorized  in  1875  for  current  needs  and  to  provide 
for  the  retirement  of  underlying  bonds  as  they  mature.  Of 
the  $25,000,000  then  authorized  but  $8,908,000  are  listed,  and 
they  command  138  at  the  Stock  Exchange. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  CITIES,  COUNTIES,  &C. 
Adrian,  Nobles  Co.,  Minn.— Bonds  for  water  works  are  to  be  Issued. 
Alamance  O-  hinty,  N.  C. — New  funding  bonds  bave  been  authorized. 
Albany,  N.  Y.— Bonds  for  piiblic  buildings  bave  been  authorized. 
Anson,  N.  C.— New  bonds  will  be  issued. 
Berkeley,  Va.— $10,000  bohds  are  contemplated 
Blooming  Prairie,  Mich.— Water-works  bonds  are  to  be  issued. 
Bond  Hill,  O.— $1,770  5  and  6  per  cent  bonds  are  authorized.    Bids 

wUl  be  received  till  March  23. 
Brooklyn,  N.  Y— $500,000  school  bonds  arc  proposed. 
Brunswick,  N.  C. — New  jail  bonds  are  authorized. 
Carleton  Co.,  N.Y. — New  bonds  have  been  authorized. 
Cherokee  Co.,  N.  C— New  bonds  are  to  be  issued. 
CrNCiNNATi,  O.— $325,000  city  hall  bonds  are  to  be  issued. 
Cdlcmbia,  Ala.— Water-works  and  electric-light  bonds  are  proposed. 
Concord,  Town,  N.  C.— New  bonds  are  authorized. 
Crook  Co.,  Wy.— $55,000  6  per  cent  floating-debt  bonds,  due  1901  to 

1911.    Bids  will  be  received  till  April  15  by  the  Board  of  County 

Commissioners  at  Sundance,  Wyoming  Co. 
DALLAS,  Tex.— $1 ,500,000  new  bonds  are  contemplated. 
Dalles  City,  Oregon.— $50,000  water-works  bonds  are  to  be  issued. 
Detroit,  Mich.- $100,000  park-iniprovement  4s,  due  l!'2l.    Bids  will 

be  received  till  March  2  by  Mr.  Peter  Rush,  Controller. 
DoTHEN,  Ala. — $10,000  new  bonds  are  proposed. 
Durham,  N.  C— New  bonds  are  proposed. 

Gaylokd,  Village,  Minn —$5,000  village-hall  bonds  wiU  be  Issued. 
Hamilton,  Ohio. — *20,000  5  per  cent  scliool  bonds,  due  in  two  t»  ten 

years.    Bids  will  be  received  by  Chas.  S.  Bosch,  Clerk  of  Board  of 

Education,  till  March  20. 
HUNTSVILLE,  Ala.— $20,000  wat«'r-work8  bonds  are  contemplated. 
Indiana— $1,400,000  bonds  have  been  authorized  by  the  Legislature. 
Lacrossk,  Wis.— $40,000  city  haU  5  per  cent  bonds,  due  1911.    Bids 

will  be  received  till  March  1 6  by  W.  E.  Polleys,  City  Clerk. 
Montgomery  Co.,  N.  C— New  bonds  are  authorized. 
Morrison  Co.,  Minn.— $15,000  court-house  bonds  are  authorized. 
Newberry,  S.  C.— $5,000  school  bonds  have  been  authorized. 
Norwood,  Viluge,  Ohio.- $8,181    6   per  cent  street-improvement 

bonds,  due  in  one  to  ten  years.    Bids  will  be  received  till  March  5 

by  E.  G.  BoUes. 
OSWEOO  Co.,  N.  Y.— $120,000  new  bonds  have  been  authorized. 
Salem,  Oregon— $20,000  funding  bonds  are  to  be  issued. 
SPRrNGFiELD,  MASS.— $350,000  not«8,  due  Nov.  10, 1891.    Bids  will  be 

received  till  March  7  by  E.  T.  Tifft,  City  Treasurer. 
Tallapoosa,  Ga.— $10,000  school  bonds  are  to  be  issued. 
Tredegar,  Ala. — $50,000  bonds  have  been  authorized. 
TuOY,  Ala.— $50,000  water-works  bonds  have  been  authorized;  also 

bonds  for  electric  light. 
Umontown,  Ala.— $25,000  6  per  cent  bonds  are  to  bo  issued. 
Utica,  N.  Y.— Bonds  to  change  the  Mohawk  Channel  have  been  author- 
ized. 
Wake  Co.,  N.  C— New  funding  bonds  are  authorized. 
Wilmington,  N.  C— $100,000  sewer  and  $100,000  street-Improvement 

bonds  are  to  be  issued. 
WiNTHRor,  Village,  Minn.— Water-works  and  electric-Ugbt  bonds  are 

authorized. 
Wobthington  Village,  Nobles  Co.,  Minn.— Electrlc-llght  bonds  are 

authorized. 


KAILKOAD  and  MISCELLANEOUS  COMPANIES. 

Chicago  &  Western  Indiana.— $1,000,000  5  per  cent  bonds  are 
antliorized 

Clevelan-d  &  Canton  ER.  Co.— $400,000  new  equipment  bonds  have 
been  authorized. 

Louisville,  Ky.,  Gas  Co.— $500,000  5  per  cent  gold  bonds  will  be  of- 
fered at  auction  March  16  in  Louisville. 

LODiBViLLE  &  Nashville  ER.  Co.— $5,000,000  unified  50-year  4  per 
cent  gold  bonds,  due  1940,  are  offered  for  subscription  till  March  3. 
at  85  and  interest,  by  Messrs.  KuJin,  Loeb  &  Co.  and  Messrs. 
HsXlgarten  &  Co.  Full  particulars  are  given  in  the  advertisement 
in  tnother  column. 

MiNNKiPOLis  Street  Railway  and  Minn.  Lyn.  &  Mlnn.  Ey.  Co.— 
$3,013,000  30-year  5  jier  cent  gold  bonds,  due  1919,  are  offered 
for  subscription  from  March  4  to  March  6,  at  95  atid  interest,  by 
Messrs  J.  Kennedy  Tod  &  Co.  FiUl  particulars  are  given  in  our  ad- 
vertising columns. 

New  York  Subqcehantja  &  Western  EE.— $3,000,000  5  per  cent 
50-year  gold  bonds,  duo  1940.  are  to  be  issued. 

Toledo  4  Ohio  Central.— $2,239,600  new  stock  is  offered  to  stock- 
holders. 

New  Yorit  &  New  England.- At  the  annual  meetinar  of  the 
New  York  it  New  England  RR.  Co.,  to  be  held  March  10,  the 
stockholdert!  will  be  asked  to  ratify  the  lea-'e  of  the  Provi- 
dence &  S|  ringfield  Road,  and  to  guarantee  its  bonds  to  an 
amount  not  ixceeding  $1,000,000  ;  to  accept  legislative  acts 
authorizing  v  guarantee  of  Rhode  Island  &  Massachusetts 
railway  bond)  to  an  amount  not  exceeding  $1,500,000  ;  to 
ratify  the  lea'.e  of  the  Wooneocket  &  Pascoag  Road  ;  to  au- 
thorize the  dirtctors  to  enter  into  an  agreement  for  the  con- 
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struction  ami  lease  of  the  Suburban  Railroad,  and  to  tako 
HU3h  action  as  may  be  necessary  to  secure  the  issue  of  the 
reiuaining  terminal  bonds  of  the  company. 

New  York  Stock  ExvhanKe— New  Seciirlilos  Listed.— The 

GoveminK  Conimitteu  of  the  New  York  .Stock  Eichantse 
have  added  to  the  lists  for  dealings  the  following: 

C'l.KVFi.AKD  Akko»  4  COMJMBOS  Kaii-wat— $000,000  equipment 
triiBt  mill  wH'oiid  mortgage  6  per  cent  gold  boucln. 

FoHT  WORTH  &  RIO  QiUNDa  Bau-wat— $2,118,000  flrat  mortgage  5 
jwr  cent  gold  bonds. 

}Ioi'STo>i  .«r  Texas  Central— $8.0(14,000  first  mortgage  R  p<^r  rent 
gold  bondd.  luUTcst  gunrantcod:  $:t,91»,000  consolidated  mortgagii  (1 
per  cent  k'oIiI  lionds.  $4,H05,000  general  niortgngo  1  per  cent  gi>ld 
tondn.  *7or>.(K)(>  ti  iMir  eent  delienture  bonds  and  $411,000  4  per  emit 
debenture  bonds.  (Abstracts  of  the  mortgages  were  published  In  the 
CHJto.NK'LE  of  Febninry  7,  p.  242.) 

Illinois  Central  Railway— $500,000  additional  capital  stock,  mak- 
ing the  total  amount  listed  .*4 1,135,400. 

MASiurr  VN  Kaii.way— $!).:t()0,000  consolidated  mortgage  4  per  cent 
gold  boiiilK.  (Abstract  of  the  mortgage  was  publlsbcd  in  the  Chboni- 
CLK,  Vol.  .M,  p.  24S,  and  statement  to  Stovk  Kxchange  will  be  found  on 
another  page  of  this  Issue.) 

Norfolk  A  Western  Railroai)— $404,000  lulditlonal  5  per  cent 
equipment  mortgage  gold  bonds,  making  total  listed  .t4,309,00o. 

RlciiMOM)  &  Danville  Railroai>— .flSfi.OOO  3  per  cent  equipment 
Sinking  fund  bonds,  making  total  amount  listed  $1,348,000. 

8t.  Paim.  Minneai'olis  A  Manitoba  Railway— .$i7H,000  additional 
consolidated  (i  per  cent  gold  lionils,  interest  reduced  to  i't  per  cent, 
making  a  total  of  $27,471,000. 

H.  B.  Claflin  Co.— $S70,700  first  preferred  convertlblo  stock, 
$788,100  second  prefcrreil  convertible  stock,  $2,005,300  first  preferred 
non-couvertiblo  stock,  *2,10(!,400  second  preferred  non-convertible 
stock  and  $3,100,500  common  stock. 

Oregron  Improvement  Company.— This  company  gives  no- 
tice that  the  coupons  on  its  first  mortgage  bonds  due  Decem- 
ber 1,  1890,  will  be  paid  at  the  Farmers'  Loan  &  Trust 
Company  on  March  1,  1891,  together  with  interest  upon  the 
same  at  the  rate  of  6  per  cent  per  annum  from  date  of  ma- 
turity to  March  1,  1891.  Advices  from  Portland,  Oregon,  are 
that  the  Receiver  was  discharged  on  the  26th.  It  is  now  only 
about  six  weeks  since  President  W.  H.  Starbuck  took  up  the 
affairs  of  the  Oregon  Improvement  Company.  When  he  did  so 
on  January  14,  1891,  the  company  had  a  floating  debt  of 
$8,000,000,  and  was  in  default  on  its  first  mortgage  bonds. 
All  of  tl>at  indebtedness  has  been  paid,  and  the  money  de- 
posited with  the  fiscal  ageat  to  meet  past-due  coupons.  This 
baa  been  accomplished  without  reorganization,  and  virtually 
without  any  cost  to  the  company. 

PeniisjlTanla  Penghkeopsie  &  Boston.— H.  H.  Kingston, 
of  Ejistori,  Pa.,  has  been  appointed  Receiver  of;the  Pennsylva- 
nia Poughkeepsie  &  Boston  Railroad.  This  road  runs  from 
Slatington,  Lehigh  County,  to  Campbell  Hall,  N.  Y. 

Philadelphia  &  Beadin&r. — The  Philadelphia /nq'Utrcr  says 
that  the  financial  arrangements  for  building  the  Reading  Ele- 
Tated  Terminal  Road  are  almost  complete.  It  is  stated  that  the 
sale  of  the  bonds  has  been  consummated.  Messrs.  Drexel  & 
Co.  and  Brown  Brothers  &  Co.  are  named  as  the  purchasers  of 
the  bonds.  They  will  bear  5  per  cent  interest,  and  the  amount 
of  the  issue  is  put  down  at  $7,000,000.  No  official  information 
has  yet  been  made  public.  The  mortgage  is  now  being  drawn. 
In  addition  to  the  security  which  the  bonds  will  have  in  the 
property  for  which  they  are  directly  issued,  they  will  bear  the 
guaranty  of  the  Reading  Company  for  the  principal  and  in- 
terest. 

— Chicago  advices  state  the  Pullman  Palace  Car  Co.  has 
made  a  contract  with  the  Reading  Co.  for  about  $3,000,000 
worth  of  equipment,  and  will  take  6  per  cent  car  trusts  in  pay- 
jBent. 

— The  statement  for  December  and  for  two  months  of  the 
fiscal  year  shows  the  following  : 

Dte.  1  to  Jan.  31. — 

1889-90.        1890-91. 

$  $ 

3,221.673      3,398,201 

1.952.415      1,969,576 


RAILHOAS  COMPASr.  « 

Gross  receipts 1,566,730 

Gross  expenses 962,973 


January, 

1890.  1891. 


1,712,090 
983,115 


Net  earnings 603,757         728,975         1,269,257      1,428,625 

Other  net  roccipU.. . .  75,371            84,366               93,134         118,073 

T    Total 679,128 

Dtduel— 

P»manent  imp'm'ts.  98,482 

Prop't'n  y'r's  charges  626,416 


613,341         1,362,391      1,546,698 


Total 

Balance 

Coal  &  Iron  Co. 

Gross  receipts 

Operating  expenses. 

Net  earnings 

Deduct— 

ColUery  imp'nts 

Pennaneiit  imp's... 
Pro'n  year's  charges 

Total 

Def.  of  Coal&IronCo 
riuridusof  KB.  Co.. 


724,898 
df  45,770 

1,151,256 

1,118,75-2 

32,504 

65,672 

68.5l6' 

134,182 

101,678 

df.45,770 


41,452 
624,346 

665,798 
Br.147,543 

1,443,760 
1.339.516 

104,244 

72,738 
20,690 
68,000 

161,428 

57,184 

147,543 


91,234 
1,238,846 


168,394 
1,197,009 


1,365,40.3      1,330,080 
def.3,012    Br.216,618 


2,.'i25,853 
2.430,027 

95,826 

157,479 

137,021 

294,500 
198.674 
df.3,012 


3,050,138 
2,850,042 

199,496 

146.502 

32,308 

136,000 


314,810 
115.311 
216,618 


BaLhoth  Cos,.,   df.  147,448      8r.90,350       df.201,686     «r.l01,304 

Poiighkeepgie  Bridge— The  bondholders'  committee  an- 
nounce that  $2,. 500,000  bonds  have  assented  to  the  proposition  to 
fund  the  coufKins  for  two  years  from  February  1,  1891,  into 
general  mortgage  scrip  bearing  5  per  cent  interest.  The  com- 
mittee have  issued  a  call  recommending  further  assent  on  the 
part  of  the  bondholders  to  this  plan.  The  plan  provides  that 
the  coui)ons  of  this  year  and  next   be  deposited  with  a  trust 


company,  and  acrip  wUI  bo  isRued  for  the  amotiDt  bearing  5 
per  cent  interest,  the  principal  being  payable  at  any  time 
within  ten  years.  Tht  coujions  surrendered  in  accorcUnce 
with  the  funding  plan  will  not  be  canceled,  bat  will  bo  held 
subject  to  the  call  of  the  bondholder,  who  may,  if  he  deairea, 
surrender  his  scrip  at  any  time  and  recover  his  coupon  with- 
out expense.  The  business  of  the  company  for  the  month  of 
February  is  said  to  show  a  large  increaae  over  that  of  a  year 

St.  Lonis  Alton  St  Terre  Hanto  Railroad  ConipaBy.—Th«j 

time  for  the  sUK^kholders  to  exchange  preferred  stock  for  tb«  I 
bonds  of  the  C.  C.  (J.  &  .St.  L.  Railway  Co.  has  teen  extended  to  i 
March  10  ;  the  offer  on  bohalf  of  the  holders  of  8,000  shares  to 
waive  the  right  to  exercise  the  option  on  that  number  of  shares  , 
until  after  March  7  is  accepted  witli  the  same  understanding 
as  set  forth  in  the  resolution  of  January  8,  1891 ;   the  date  set 
for  the  delivery  of  the  said  bonds  in  exchange  by  the  State. i 
Trust  Company  is  extended  to  April  Ist. 

'"  Retolvrd,  That  the  chairman  be  authorized,  in  order  to  facilitate  J 
the  exchange  of  said  stock,  to  sell  to  such  stockholders  as  shall  bo  ei^o 
titled  to  receive  In  exchange  a  sum  less  than  the  par  value  of  one  of  j 
the  said  bonds,  such  furthei  sum  as  may  bo  needed  to  make  up  the 
$1 .000  at  the  raUi  of  ninety  per  centum  In  cash  ;  or  to  puroliasc  from 
such  stockholders  of  record  their  right  to  such  sum  when  they  shall  bo 
in  amount  leas  than  five  hundred  dollars  of  the  said  bonds  at  the  Bal4  . 
rate  of  ninety  per  oentum  In  cash." 

The  results  for  the  year  1890  compared  with  previous  years 
were  as  follows : 

1888. 

$ 

Gross  earnings  Cairo  Bhort  Line 949,307 

Netearnines ; 400.796 

Rentals  paid 249,936 


1889. 

$ 

1,110,426 

461,748 
332,095 

Net  revenue 150,860       129,653 

Add  rental  of  main  line* 462,540       452,729 


1890. 
$ 
1,336,910 1' 
527,787-' 
362,149  J 

165,618 
*431,6eT-' 


Total  net  receipts 603,400 

Deduct— 

Interest  on  funded  debt 469,000 

New  equipment,  taxes,  &o 69,182 

Total  deductions 538,182 

BaUince 65,218 


582,382       597,285 


469,000 
94,078 


469,000  ' 
146,996 


563,078        615,996  > 
19,304  detl8,711 


*  Including  Interest  on  the  C.  C.  C.  &  St.  L.  bonds  in  1890. 

St.  Lonis  Iron  Mountain  &  Southern— Cairo  &  Fulton.— 

The  St.  Louis  Iron  M.  &  Southern  RR.  Co.  has  notified  the 
first  mortgage  bondholders  of  the  Cairo  &  Fulton  Road  that 
their  bonds  will  be  paid  off  with  accrued  interest  to  Feb.  24 
at  the  Mercantile  Trust  Company.  The  amount  outstanding 
is  about  $5,700,000,  and  with  the  retirement  of  this  issue  the 
Iron  Mountain  5  per  cents  become  a  first  mortgage  on  about, 
300  miles  of  road  in  Arkansas,  whereas  now  they  are  only  a  i 
second  mortgage.  The  Cairo  &  Fulton  land  grant  of  pine 
lands  in  Arkansas,  of  which  there  remain  about  800,000  acres, 
will  accrue  to  the  benefit  of  the  Iron  Mountain  bonds,  as  will 
also  land  notes  on  hand  to  the  extent  of  $600,000.  When  the 
C.  &  F.  mortgage  is  canceled  the  proceeds  of  land  sales  will 
be  used  by  the  trustees  of  the  Iron  Mount.  5s  to  purchase  and 
retire  the  same,  which  they  can  do  up  to  110.  The  paying  oft 
of  the  7  per  cent  bonds  of  the  Cairo  &  Fulton  and  the  pro- 
posed funding  of  other  issues  bearing  a  similar  rate  of  inter- 
est which  will  mature  in  the  next  few  years  will  cause  a  large 
saving  in  interest  to  the  Iron  Mountain  Company.  What- 
ever Iron  Mountain  5s  are  not  issued  in  exchange  for  Cairo  & 
Fulton  firsts  will  be  taken  by  the  syndicate.  The  total  issue 
of  Iron  Mountain  5s  necessary  to  complete  this  funding  oper- 
ation wiU  be  $7,247,000. 

St.  Louis  &  San  Francisco.— The  first  preferred  stockhold- 
ers, at  a  meeting  in  Boston  held  Jan.  26,  appointed  a  commit- 
tee consisting  of  Messrs.  C.  J.  Morrell,  E.  P.  Beebe  and  N.  W. 
Bumstead,  .to  look  after  their  iaterests.  They  ask  by  circu- 
lars now  requesting  the  stockholders  to  assent  to  an  assess- 
ment not  exceeding  $.">  per  share,  to  provide  funds  for  pro- 
tecting their  interests  if  any  expenses  ate  necessary. 

Toledo  Ann  Arbor  &  North  Michigan.— Tlie  earnings  and 
expenses  of  this  system  for  the  year  ending  December  81  were 
as  follows: 

1889.  1890. 

$  $ 

Grosseamings 1,014,306  1,134,316 

Operating  expenses  and  taxes 686,205  710,222 


Net  earnings 328,101 

Hxedeharges 294,800 


Bnrplus  for  year. 


33,301 


424,094 
836,000 

89,094 

Toledo  &  Ohio  Central.— The  directors  last  week  increased 
the  common  stock  $3,000,000  to  $4,849,000.  It  was  also 
decided  to  guarantee  the  firist  mortgage  bonds  o  f  the  Kana- 
wha &  Michigan  RR. 

—A  circtllar  has  been  issued  offering  to  the  stockholders 
of  record  March  1  the  privilege  of  subscribing  at  30  for  not 
exceeding  40  per  cent  of  their  holdings  to  the  new  stock  issued 
in  connection  with  the  purchase  of  Kanawha  &  Michigan 
stock.  The  common  stock  of  the  T.  &  O.  Central  has  been 
increased  from  $1,849,000  to  $4,849,000 ;  the  subscription  rights 
are  upon  40  per  cent  of  the  preferred  and  common  stock 
outstanding  prior  to  the  $3,000,000  increase  and  will  distribute 
$2,289,600  of  the  amount. 

The  stock  not  taken  by  March  15  will  be  offered  to  other  . 
stockholders  who  may  desire  to  take  it.    The  T.  &  O.  C^tral 
have  agreed  to  guarant<.'e  the  Kanawha  &  Michigan  bonds 
now  iwued,  or  to  be  issued,  principal  and  interest. 
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CHICAGO    &    ALTON    RAILROAD. 

TWENTY-EIGHTH  ANNUAL  REPORT. 


OENEBAL  EEMARK8  OF  PEKSrDENT  BLACK8TONE. 


The  conditions  under  which  your  road  was  operated  during 
the  first  hsjif  of  the  last  year  were  substantially  the  same  as 
have  been  referred  to  in  previous  rsports,  and  the  earnines 
from  traflSc  were  equal  to  thoeelof  the  corresponding  period  in  '89 
The  multiplication  of  competing  railroads  and  the  legal  re- 
strictions imposed  upon  railroad  managers  Lave  led  to  a  con- 
dition of  railroad  atlairs  in  which  strife  and  desparate  meas- 
luee  to  secure  trafSc  characterize  the  methods  of  railroad 
management  on  many  Western  lines. 

A  statement  of  some  of  the  circumstances  which  occurred 
during  the  year  will  account  for  the  loss  of  traffic  on  your  line 
during  the  last  half  of  the  year.  In  June  it  became  apparent 
that  some  of  our  competitors  were  favored  with  a  large  amount 
of  traffic  in  Western  products  which  were  purchased,  trans- 
ported to  market  and  sold  at  prices  necessarily  involving  loss 
to  those  who  made  such  purchases  and  sales,  if  the  advertised 
rates  for  transportation  were  paid.  Shippers  of  west-bound 
floods  who  had  been  accustomed  to  patronize  your  line  received 
instructions  from  their  Western  customers  to  ship  by  other 
lines.  As  might  be  expected,  shippers  and  consignees,  when 
questioned,  refused  to  state  facts  or  make  admissions  which 
might  subject  them  to  prosecution  under  the  law  which  pro- 
hibits secret  rates  and  payment  of  drawbacks. 

After  such  shipments  had  been  continued  for  several  weeks, 
during  which  the  managers  of  all  the  lines  disclaimed  all 
manner  of  secret  practices,  an  agreement  was  made  between 
your  company  and  seven  other  railroad  companies,  which  was 
intended  to  secure  to  each  its  fair  share  of  competitive  traffic, 
and  remove  all  temptation  to  resort  to  secret  rates.  The  agree- 
ment was  executed  July  30th,  and  contains,  among  others, 
the  following  provisions: 

"  It  is  recognized  that  the  object  sought  to  be  obtained  by 
the  making  of  this  contract  is  the  absolute  maintenance  of 
established  rates,  without  deviation  of  any  kind  or  character 
whatsoever,  including  all  forms  of  concessions,  such  as  rebates, 
commissions,  the  issuance  of  free  transportation,  salaries,  bo- 
nuses, manipulations,  unauthorized  street  drayage,  ferriage, 
etc.,  or  other  improper  means  or  devices  for  securing  freight ; 
the  parties  to  this  contract  hereby  agreeing  between  each 
other  to  absolutely  refrain  therefrom,  and  that  the  tariff  rate 
upon  all  freight  covered  by  this  agreement  shall  be  charged 
»nd  retained  in  all  cases. 

"  Messrs.  Walker,  Midgley,  Faithom,  Fin  ley  and  Goddard 
are  therefore  instructed  to  make  such  lawful  arrangements  as 
will  insure  to  each  line  in  interest  a  proper  share  of  the  com- 
petitive freight  traffic  between  the  Southwest  Missouri  River 
points,  Mississippi  River  and  Chicago." 

This  agreement  was  continued  in  force  during  the  remain- 
der of  the  year;  but  the  several  practices  which  it  was  designed 
to  prevent  were  not  discontinued,  and  our  hopes  based  upon 
it  fell  very  far  short  of  complete  realization.  It  is  but  just  to 
«tate  in  this  connection  that  we  believe  the  Commissioners 
named  in  the  agreement,  while  perhaps  too  strongly  inclined 
to  preserve  peace  between  the  parties  thereto  at  the  expense  of 
such  lines  as  yours,  have  done  all  they  could  in  their  judgment 
lawfully  do  to  enforce  its  provisions. 

We  have  no  reason  to  believe  that  your  Une  has  in  the  past, 
or  will  at  any  time  in  the  future,  fail  to  receive  a  fair  share  of 
competitive  traffic  when  published  rates  are  maintained  on 
competing  lines  as  well  as  on  your  own.  But  to  such  a  degree 
was  competitive  traffic  diverted  from  your  line  to  others  by 
secret  rates,  so  low  that  it  was  thought  best  not  to  meet  them 
during  nearly  half  the  last  year,  that  while  such  lines  were 
unable  to  provide  cars  enough  to  promptly  transport  all  freight 
offered  to  them  on  your  line  during  the  same  period  less  than 
one- half  of  your  freight  cars  were  employed. 

By  reason  of  the  failure  of  what  was  known  as  the  Presi- 
dents Agreement  the  agreement  of  July  last  was  entered  into 
fcy  the  officers  of  your  Company  with  reluctance.  But  the 
demoralization  in  railway  affairs  was  such  that  it  appeared  to 
be  the  duty  of  every  railroad  company  to  do  all  it  could  con- 
sistently to  restore  and  maintain  reasonable  rates  for  transpor- 
tation, and  It  was  hoped  that  the  experiment  would  be  in 
■ome  degree  at  least,  successful.        •       »       • 

It  is  impossible  for  those  who  comply  with  the  law  to  com- 
pete successfuUy  with  those  who  violate  it,  but  we  have  rea- 

S«n   .  l? '*,*''*"i '^•'**  ^u*'^'"^^"^'  """^e  generally  observed 
than  It  has  been  during  the  last  vear.  ""veu 

Among  the  most  important  decisions  relating  to  raih-oads  bv 
courts  during  the  last  year  are  those  ot  the  c^s  be  w^n  the 
State  of  Minnesota  and  the  Chic.  Mil.  &  St.  P.  and  the  Minn 
«  Kast.  railroad  companies,  which  were  decided  by  the  Sunreme 
Court  of  the  United  States  on  the  34th  day  of  March  ^t 

In  delivering  the  decision  of  the  Court  in  one  of  the4  cases 
upon  points  to  which  we  wish  to  call  vour  attention   Mr  ^. 
tioe  Bktchford  used  the  following  wor^   ****°''°°'  ^'-  "^"^ 

tT^l,I!i?r?.T"''K  °^  ""^  reasonableness  of  a  rate  of  charge  for 
tewi^ortation  by  a  railroad  company,  involving  as  it  do^s 
the  element  of  reasonableness,  bott  as  regards  the  compa^v 
«id  as  regards  the  public  is  eminently  a  question  for  iuS 
investigation,  requmng  due  process  of  law  for  determiWtion 
If  the  company  is  deprived  of  the  power  of  charging  r^ 


sonable  rates  for  the  use  of  its  property,  and  such  deprivation 
takes  place  in  the  absence  of  an  investigation  by  judicial  ma- 
chinery, it  is  deprived  of  the  lawful  use  of  its  property,  and 
thus,  in  substance  and  effect,  of  the  property  itself,  without 
due  process  of  law,  and  in  violation  of  the  Constitution  of  the 
United  States;  and  in  so  far  as  it  is  thus  deprived  while  other 
persons  are  permitted  to  receive  reasonable  profits  upon  their 
invested  capital  the  company  is  deprived  of  the  equal  protec- 
tion of  the  laws." 

In  this  case  Mr.  Justice  Bradley  delivered  a  dissenting  opin- 
ion (concurred  in  by  Mr.  Justice  Gray  and  Mr.  Justice  Lamar) 
in  which  he  says: 

"  I  cannot  agree  with  the  decision  of  the  Court  in  this  case. 
It  practically  overrules  Munn  t;«.  Illinois  (94  U.  S.  113)  and 
the  several  railroad  cases  that  were  decided  at  the  same  time." 

From  this  statement  the  great  importarice  of  this  decision  will 
be  realized  by  those  whose  interests  have  been  affected  by  the 
earlier  granger  decisions.        «        »        « 

In  considering  the  matter  of  shareholders'  rights,  much 
light  is  thrown  upon  the  subject  by  the  recent  decision  of  the 
Supreme  Court  of  the  United  States,  which  we  have  in  part 

tuoted.  Mr.  Justice  Bradley  has  said  in  the  opinion  which  he 
elivered  in  that  case,  "When  a  railroad  company  is  chartered 
it  is  for  the  purpose  of  performing  a  duty  which  belongs  to 
the  State  itself.  It  is  chartered  as  an  agent  of  the  State  for 
furnishing  public  accommodation." 

We  presume  no  one  will  deny  this  statement  made  by  the 
learned  Justice.  If  proof  on  this  point  was  needed,  the  kind  and 
degree  of  control  which  the  several  State  governments  have 
for  many  years  exercised  over  railroads  seem  to  leave  no 
room  for  doubt  as  to  the  basis  upon  which  they  have  acted. 

That  the  obligations  which  exist  between  the  States  and 
their  railway  agents  are  in  law  contracts  was  long  since  de- 
cided by  the  Supreme  Court  of  the  United  States.  In  Chicago 
Burlington  &  Quincy  vs.  Iowa  (94  U.  S.  155),  decided  in  1876, 
Mr.  Chief  Justice  Waite,  in  delivering  the  opinion  of  the  Court, 
says:  *  *  *  *  "  It  is  now  too  late  to  contend  that  the  char- 
ter of  a  corporation  is  not  a  contract  within  the  meaning  of 
that  clause  of  th«  Constitution  of  the  United  States  which 
prohibits  a  State  from  passing  any  law  impairing  the  obliga- 
tion of  a  contract.  Whatever  is  granted  is  secured  subject 
only  to  the  conditions  in  the  charter  or  in  the  laws  or  consti- 
tutions which  govern  it." 

The  essential  covenant  in  such  contracts  ujwn  the  faith  of 
which  so  many  thousands  of  millions  of  dollars  have  been 
invested  by  such  agents  is,  that  in  all  cases  and  under  all 
circumstances  the  railroad  corporation  shall  have  the  right 
to  charge  and  collect  reasonable  rates  for  transportation.  It 
will  be  conceded,  we  have  no  doubt,  that  all  parties  to  a  con- 
tract are  bound  by  its  provisions.  We  think  that  it  should 
also  be  conceded  that  neither  party  to  a  contract  should  be 
at  liberty  to  so  exercise  its  powers  as  to  create  conditions  the 
necessary  effect  of  which  is  to  deprive  the  other  party  of  the 
power  to  charge  and  collect  the  reasonable  consideration  for 
which  the  contract  provides;  and  that  there  should  be  no 
exception  to  this  rule  in  favor  of  a  sovereign  State.  We  do 
not  doubt  the  right  of  a  State—  at  its  discretion— to  take  rail- 
road property  or  destroy  its  value  for  the  public  good.  But 
such  taking  of  property,  or  destruction  of  its  value,  should 
not  be  without  proper  judicial  investigation  and  payment  of 
just  con  pensation.        »        *        *        » 

It  will  be  observed  that  the  Supreme  Court  of  the  United 
States  has  decided  in  the  Minnesota  case  that  "if  the  com- 
pany is  deprived  of  the  power  of  charging  reasonable  rates 
for  the  use  of  its  property,  and  such  deprivation  takes  place 
in  the  absence  of  nn  investigation  by  judicial  machinery,  it 
is  deprived  of  the  lawful  use  of  its  property,  and  thus,  in 
substance  and  effect,  of  the  property  itself,  without  due  pro- 
cess of  law  and  in  violation  of  the  Constitution  of  the  United 
States;  and  in  so  far  as  it  is  thus  deprived  while  other  per- 
sons are  permitted  to  receive  reasonable  profits  upon  their 
invested  capital  the  company  is  deprived  of  the  equal  pro- 
tection of  the  laws." 

This  language,  used  by  the  learned  justices,  is  not  only 
very  clear  and  explicit  as  to  the  effect  produced  by  depriving 
railroad  corporations  of  the  power  to  charge  and  collect  rea- 
sonable rates  for  the  use  of  their  property;  but  we  think,  by 
fair  implication,  it  is  their  judgment  that  such  reasonable 
profits  as  other  persons  are  permitted  to  receive  on  their 
mvested  capital  is  the  measure  of  profits  which  persi'ns  who 
invest  their  capital  in  railroads  should  be  permit  ed  to  receive, 
and  that  rates  which  may  be  necessary  to  produce  that 
measure  of  profit  are  reasonable.  Is  it  possible  thai  a  rule 
more  equitable  than  this  can  be  observed?  If  common  carriers 
weie  permitted,  as  all  other  persons  are,  to  sell  their  services 
for  what  they  are  worth  to  the  public,  or  were  free,  as  other 
persons  are,  to  compete.with  each  other,  with  no  more  legal 
restraint  than  is  imposed  upon  other  classes  of  persons,  rail- 
road earnings,  under  the  natural  laws  of  trade,  would  soon  in- 
crease so  as  to  give  shareholders  revenues  which  would  be 
equal  to  the  average  profits  of  other  business  enterprises. 

This  can  not  be  permitted.  To  secure  to  the  people  the  great 
advantage  of  railroads  over  stage  coaches  and  wagons  on 
common  roads,  they  must  be  protected  by  law  against  exorbi- 
tant and  unreasonable  charges  for  transportation.  But  rail- 
road shareholders  are  part  of  the  people.  Are  they  not 
equally  with  others  entitled  to  protection?  Have  they  not 
stronger  claims  for  protection  than  persons  engaged  in  other 
business  enterprises,  by  reason  of  being  deprived,  by  State 
and  Federal  laws,  ot  more  of  their  natural  rights  than 
others  are  for  the  common  good  ?       «       »       • 
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That  niilrnnd  Hhareholdora  do  HuflTer  )(reat  losa  by  roasori  of 
guch  deprivation  of  rifjius  enjoyed  l)y  otlier.-i  iii  known  of  all 
men.  Wt-siern  StateM  have  authorized  and  encourat^ed  the 
construciion  of  paraUel  and  competing  roods  in  such  numhent 
as  to  or-'ate  conditions  which  render  it  impossible  for  most  of 
tlie  Western  railroads  to  charKo  and  collect  reasonable  rates; 
conditions  which  call  into  action  natural  laws  which  neither 
legislatures,  railroail  coinmi-saioners  nor  courts  can  control. 
For  e.iainple,  the  natural  laws  of  trade  which  reduce  prices  of 
services  and  commodities  without  regard  to  their  actual  cost, 
when  the  market  is  overstocked,  and  others  to  which  it  is  un- 
necessary to  call  your  attention. 

This  unfortunate  condition  of  railroad  affairs  in  the  West 
has  l)een  brought  about  mainly  by  reason  of  the  several  West- 
ern States  having;  made  contracts  with  too  many  agents  for 
building  and  o(H'rating  railroads,  and  in  that  way  overstocked 
the  market  for  transportation.  Such  agents  are  of  two 
claases. 

The  class  of  agents  employed  to  build  the  older  roads  con- 
etructe<l  such  as  were  needed  for  the  development  of  the 
country  and  for  needed  transportation  facilities.  If  no  more 
railroads  had  been  constructed  until  needed  for  such  purposes, 
we  have  no  doubt  railroad  property  in  the  West  would  have 
been  long  ago,  and  would  now  be,  fairly  prosperous,  with 
rat«s  as  low,  and  perhaps  lower,  than  are  now  charged.  But 
when  the  people  began  to  realize  the  very  great  ^vantage 
they  derived  from  the  construction  and  operation  of  railroads 
(mainly  at  the  expense  of  nonresidents),  they  came  to  the 
conclusion  that  the  more  railroads  they  could  procure  to  be 
built  with  such  capital,  the  more  benefit  they  would  reap,  and 
the  less  transportation  would  coat. 

The  several  States,  in  compliance  with  popular  demand, 
made  many  contracts  with  the  class  of  agents  who  have  pro- 
moted the  building  of  parallel  and  com[)eting  roads  which 
were  not  needed  for  transportation.  Those  who  promoted  the 
building  of  such  roads  were  generally  contractors  or  construc- 
tion companies  who,  by  payment  of  commissions  to  bankers 
and  brokers.  "  floated"  the  bonds  and  stocks  which  were  issued 
and  sold  to  provide  the  necessary  construction  funds.  They 
realized  their  profits  while  the  roads  were  in  process  of  con- 
struction, as  they  intended  to  do,  and  their  innocent  dupes 
who  purchased  the  stock  and  bonds  have  suffered  great  loss. 
They  are  victims  of  confidence  games  which  were  author- 
ized by  the  several  States. 

The  people  of  the  Western  States  at  the  same  time  realized 
their  expected  profits  from  the  disbur.^ment  of  many  millions 
of  dollars  of  foreign  capital  in  their  midst.  They  have  since 
derived  benefits  from  forced  reduction  of  rates  for  transporta- 
tion— in  many  cases  below  its  actual  cost— and  apparently 
they  do  not  yet  realize  that  any  injustice  has  been  done  by 
them  or  at  their  instigation.     »    »    » 

We  believe  that  the  people  intended  no  wrong  in  permitting 
the  construction  of  competing  railroads  under  general  laws 
which  provide  for  such  roads,  without  limit  as  to  number, 
and  without  restriction  as  to  location  within  the  territory  of 
the  several  States.  We  have  no  doubt  the  people  entertained 
the  belief  that  so  long  as  persons  were  willing  to  construct 
railroads  mainly  at  their  own  cost,  there  was  no  danger  that 
more  of  them  wo'ild  be  built  than  were  needed  for  purposes  of 
transportation.  The  people  apparently  failed  to  see  that  as 
long  as  the  older  roads  furnished  reasonably  adequate 
transportation  facilities,  there  was  no  good  reason  why 
parallel  lines  should  be  constructed.  They  apparently 
failed  to  understand  that,  having  undisputed  power 
to  limit  rates  to  such  as  are  reasonable,  by  the  employment  of 
railroad  commissioners  or  otherwise,  pursuant  to  such  laws 
as  they  by  their  legislatures  might  enact,  it  was  wholly  un- 
necessary to  multiply  roads  in  order  to  guard  against  rates  un- 
reasonably high,  and  that  the  effect  of  so  doing  must  be  to 
increase  the  actusil  coat  of  transportation. 

The  people  apparently  failed  to  understand  the  real  object 
of  the  contractors  and  construction  companies  who  built  par- 
allel and  competing  roads,  and  that  such  roads,  when  oper- 
ated, could  not  obtain  traffic  without  levying  blackmail  on 
the  older  lines  and  depriving  them  of  traffic  needed  for  their 
support — traffic  which  it  was  for  the  true  interest  of  the  peo- 
ple that  they  should  continue  to  receive. 

The  people  have,  nevertheless,  caused  shareholders  enor- 
mous losses  through  the  instriuuentality  of  their  respective 
State  governments,  and  it  seems  just  that  such  governments, 
acting  for  the  people,  should  be  held  responsible  for  the  acts 
of  the  agents  they  have  employed. 

There  may  be  no  legal  liability,  but  it  can  not  be  denied 
that  the  States  are  morally  responsible  for  the  destruction  of 
railroad  property  which  they  have  caused.  In  the  light  of 
well-known  facts,  to  some  of  which  we  have  referred,  may 
we  not  at  le,ast  ask  that  the  laws  under  which  so  much  mjus- 
tice  has  been  perpetrated  shall  be  amended  or  repealed?  Must 
the  construction  of  unnecessary  competing  lines  be  continued 
indefinitely  ? 

Suppose  an  honorable  man  should  leam  that  he  had  unin- 
tionally  continued  for  years  to  deprive  another  of  his  just 
rights,  would  he  not,  when  his  attention  had  been  called  to 
the  matter,  promptly  take  such  action  as  the  case  might 
require  to  avoid  further  injustice,  and  make  restitution,  if 
within  his  [lower  ?  Can  an  honorable  government,  which  is 
supiKised  to  embody  and  give  effect  to  the  wishes  of  honorable 
men,  refuse  or  neglect  to  pursue  a  similar  course,  under  like 
circumstances? 
Bv  order  of  the  Board. 

,     _      _  T.  B.  BLACKSTONE,  Prmdenf. 


MANHATTAN    RAILWAY    COMPANY. 


APPLICATION  TO  THE  NEW  YORK  8TOCK   EXCHANOB. 

New  York,  February  11,  1891. 
Under  date  of  February.  26,  1890,  this  company  executed  a 
mortgage  as  hereinafter  set  forth  to  the  Central  Trust  Com- 
pany of  New  York  as  Trustee,  to  secure  an  issue  of  bond* 
limited  to  $40,000,000,  against  the  elevated  railway  system  as 
at  present  existing  on  Manhattan  Island,  including  any  addi- 
tions which  may  be  made  thereto  in  the  way  of  third  tracks 
side  tracks  or  o'her  betterments  thereof,  with  right  tf) increase 
said  amount  of  $40,000.00<).  but  only  to  provide  for  elevated 
railway  hereafter  constructsd  or  acquiretf  constituting  an  ex- 
tension of  the  present  system,  and  such  increase  being  limited 
to  IflOO.OOO  per  mile  of  double  track  and  |300,000  per  mile  of 
single  track  of  elevated  railway  constituting  an  extension  of 
the  system. 

For  tlxe  greater  security  of  the  bonds  of  this  issue,  the  Metro- 
politan Elevated  Railway  Company  has  joined  with  this  com- 
pany in  the  execution  of  the  mortgage  ;  and  both  companies 
thereby  mortgage  their  franchises,  railway,  equipment,  valu- 
able real  estate  and  terminal  properties  (on  some  $2,700,000  of 
which  this  mortgage  is  a  first  lien),  all  improvements  and  bet- 
terments that  may  be  added  thereto  in  the  future,  together 
with  all  extensions  of  the  present  system  which  may  be  made 
or  acquired  under  the  provision  for  the  increased  issue  as 
stated  above.  Of  the  $40,000,000  above  provided  for,  $26  648  - 
000  are  reserved  to  take  up  all  the  outstanding  bonds  of  the 
New  York  Elevated  Railroad  Company,  the  Metropolitan  Ele- 
vated Railway  Company  and  the  bond  certificates  of  the  Man- 
hattan Railway  Company.  Of  the  remainder.  $11,000,000  have 
been  sold  and  $9,300,000  delivered. 

The  merger  of  the  New  York  Elevated  Railroad  Company 
into  the  Manhattan  Railway  Company,  has  been  formally  com- 
pleted, therefore  this  mortgage  is  a  direct  and  absolute  lien 
on  all  the  property  of  the  New  York  Elevated  Railroad  Com- 
pany. The  merger  of  the  Me  ropolitan  Elevated  Railway 
Company  into  the  Manhattan  Company  has  been  substantially 
accomplished,  only  a  few  hundred  shares  remaining  outstand- 
ing. Whenever  these  shares  are  exchanged  the  morto-age 
will  cover  its  property  in  the  same  way  that  it  now  does'' the 
property  of  the  New  York  Company.  In  the  meantime  the 
Metropolitan  Company  mortgages  its  franchises  and  property 
for  all  amounts  now  or  hereafter  due  by  it  to  the  Manhattan 
Company,  and  the  Manhattan  Company  mortgages  its  lease- 
hold estate  in  the  Metropolitan  Company,  together  with  its 
rights  of  merger,  and  pledges  with  the  Trustee  the  shares  of 
Metropolitan  stock  already  exchanged,  thereby  giving  the 
Consolidated  Mortgage  Bonds  practically  the  security  of  all 
the  franchises  and  property  of  the  Metropolitan  Company. 
I  hand  you  herewith  a  schedule  of  the  real  estate  already  pur- 
chased and  paid  for  upon  which  this  is  a  first  mortgage 
being  the  value  of  land  appraised  October  21, 18s7,  also  land 

purchased  since  that  date $2,36.5,180  00 

Amounts  expended  in  improvements  upon  those 
lands 725,896  85 


-  ,       ,      .  $3,090,576  36 

Other  lands  purchased  for  vis,  now  being  paid  for     835,000  00 

Total  land  at  this  date  upon  which  this  is  a  first 

mortgage. .   $3,425,576  35 

Add  purchase  price  of  rolling  stock 465,000  OO 

Total  land  and  equipment  at  this  date  upon  which 

this  is  a  first  mortgage $3,890,567  9S- 

The  remaining  proceeds  of  the  bonds  are  held  by  the  com- 
pany for  purposes  as  recited  in  the  mortgage,  are  to  be  devoted 
to  completing,  finishing  and  operating  the  roads  of  this  com- 
pany, and  these  include  the  pu  chase  of  additional  lands,  new- 
equipment,  additional  construction,  the  right  of  way,  etc. 
_  The  bonds  are  in  coupon  form,  with  privilege  of  registra- 
tion of  principal,  and  are  numbered  from  1  upward.  The 
principal  is  due  April  1,  1990,  and  the  interest  April  1  and 
Obtober  1  of  each  year,  all  payable  in  the  City  of  New  York, 
in  United  States  gold  of  i)resent  standard  of  weight  and  fine- 
ness, and  without  deduction  from  either  principal  or  interest 
for  any  taxes  which  the  railway  company  may  be  required  to 
pav  or  retain  therefrom  by  any  present  or  future  laws  of  the 
United  States  or  of  the  State  of  New  York. 

The  earnings  of  the  company  for  the  year  ending  Decem- 
ber 31.  1890,  were  $9,677,569  10;  operating  expenses  and 
taxes,  $5,809,495  67  ;  net  earnings,  $4,368,073  43  ;  interest  on 
bonds  and  rentals,  $1,771,824  38  ;  balance,  equal  to  9  98-100 
per  cent  on  capital  stock,  $2,596,249  05. 

Application  is  hereby  made  for  the  listing  of  $11,000,000 
Manhattan   Railway  Company  Consolidated   Mortgage   Four 
per  Cent  Coupon   Gold  Bonds,   Nos.  1   to  11,000,   for  $1,000 
each.    We  hand  you  a  copy  of  the  Consolidated  Mortgage. 
Respectfully  yours, 

MANHATTAN  RAILWAY  COMPANY, 

By  R.  M.  Gallaway,  Vice-President. 
The  Committee  recommended  that  $9,300,000  of  the  abov«< 
described  $11,000,000  Consolidated  Mortgage  Four  per  c«I  • 
Gold  Bonds,  Nos.  1  to  9,300  inclusive,  be  admitted  to  lr«       f 
Adopted  February  25,  1891. 
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THE    DENVER    TRAMWAY    COMPANY. 

FIESr  MORTGAGE,  DATED  JANUARY  1,  1890,  SECUR- 
ING $3,000,000  OF  6  PER  CENT  GOLD  BONDS,  DUE 
JANUARY   1,   1610. 


PARTIES. 
The  Denver  Tramway  Company,  of  Colorado,  party  of  the 
first  part,  and  the  Mercantile  Trust  Company  of  New  York, 
party  of  the  second  part. 

PREAIJBLE. 

^Vhereas,  The  Denver  Tramway  Company  is  authorized  to 
construct  and  operate  street  railways  in  the  City  of  Denver, 
Colorado,  and  the  county  roads  of  Arapahoe  County  running 
to  the  City  of  Denver;  and,  uuJer  the  power  bestowed  upon  it, 
has  constructed  about  18  milu"  of  street  railroad  to  be  oper- 
ated by  cable  power,  aud  on  acojunt  of  the  construction  and 
equipment  of  said  road  has  incurred  an  indebtedness  which  is 
largely  in  excess  of  the  amount  received  by  the  said  Company 
from  its  First  Mortgage  Bonds,  heretofore  issued,'  to  the 
amount  of  $498,000,  the  same  being  dated  July  1,  1888,  due 
July  1,  1908,  and  bearing  6  per  cent  interest;  and 

Wliereas,  The  said  Tramway  Company,  under  its  power 

aforesaid,  has  undertaken  the  immediate    construction    of 

about  15  miles  of  street  railroad  to  be  operated  by  electricity 

upon  certain  streets  of  the  City  of  Denver,  and  to  that  end 

has  duly  resolved  to  make  an  issue  of  bonds  to  the  amount  of 

$3,000,000,  to  be  known  as  its  First  Mortgage  6  Per  Cent  Gold 

Coupon  Bonds,  of  $1,000  each,  due  and  payable  either  at  the 

office  of  the  Tramway  Company  in  the  City  of  Denver  or  at 

the  financial  agency  of  the  Company  in  New  York  City,  at 

the  holders'  option,  on  the  first  day  of  January,  1910,  and 

bearing  interest  from  the  first  day  of  January,  1890,  said 

bonds  to  be  substantially  in  the  foUowmg  form: 

FORM   OF  BOND. 

'  United  Slate*  of  America. 

State  of  Colorado. 

FiRSI  MOBTGAGE,  SIX  PEE  CENT  GOLD  BOND  OP 


$1000  00 
No 


The  Denver  Tramway  Compant. 
Whole  Issce,  Two  Million  Dollabs. 
Principal  Payable  January  1st,  1910. 


$1000  00. 


For  value  received,  The  Denver  Tramway  Company  promises  to  pay 
to  the  bearer,  either  at  its  office  in  Denver.  Colorado,  or  at  its  financial 
aeency  in  the  City  of  New  York,  at  the  holder's  option,  on  the  first  day 
of  January,  1910,  one  thousand  dollars  in  United  States  gold  coin  of 
the,  or  equal  to,  tlic  iiresent  standard  of  value  -vith  i*Rrest  thereon  at 
gix  per  centum  per  annum,  payable  at  the  same  place  semi-annually, 
on  tJie  first  days  of  July  and  January  in  each  year,  in  like  gold  coin  of 
the  same  standard  of  value,  upon  the  presentment  and  surrender  of  the 
annexed  coupons  therefor. 

This  bond  is  one  of  a  series  of  two  thousand  coupon  bonds  for  one 
thousand  dollars  each,  of  like  tenor  and  date,  numbered  consecutively 
from  one  to  two  thousand,  both  inclusive,  the  payment  of  widen 
Is  secured  by  a  first  mortgage  or  deed  of  trust  of  even  date  herewith 
executed  by  the  said  The  Denver  Tramway  Company  to  The  Mcrcan-' 
tile  Tru.st  Company  of  New  York  City,  in  the  State  of  New  York,  as 
Trustee,  and  duly  recorded  in  the  Clerk  and  Recorder's  olBce  of  Arapa- 
hoe County,  in  the  State  of  Colorado. 

No  such  bond  is  valid  until  certified  by  the  Trustee  In  said  mortgage 
tbT>e  one  of  the  bonds  secured  thereby  and  issuedin  conformity  thereto 
The  said  mortgage  or  trust  deed  executed  for  the  security  of  said  bonds 
1«  a  first  lien  upon  all  the  franchises  and  property,  real  and  personal 
now  owned,  or  in  future  to  be  constructed  or  acquired,  by  the  said  Com- 
pany, and  said  bonds  are  issued  upon  the  franchises  and  property  of 
caid  Company  as  follows:  One  hundred  and  ten  thousand  (.j!110,000) 
dollars  thereof  on  its  cable  power  house  and  machinery;  twenty-five 
thousand  ($2.i,000)  dollars  thereof  on  Its  electric  power  houses  and 
machinery;  seventy-five  thousand  ($75,000)  dollars  thereof  on  its 
car  houses,  depots,  yards,  repair  shops  and  machinery,  and  the  remain- 
der at  the  rate  of  forty-five  thousand  ($45,000)  dollars  thereof  for 
each  section  of  one  mile  of  cal)le  street  railway  track,  and  twenty 
thousanil  ($'20,CO(>)  dollars  thereof  tor  each  section  of  one  mile  of  street 
railway  track  to  be  operated  by  electricity  or  other  mechanical  motive 
power,  and  five  thousand  ($5,000)  dollarsthereof  for  each  section  of  one 
mile  of  horse  railway  track  which  shall  be  constructod  or  acquired  as 
extensions  or  connections  of  said  cable  street  railway  track  of  the  said 
Company,  as  ihe  same  is  from  time  to  time  acquired  or  fully  con- 
■tructed.  equipped  and  put  In  operation. 

And  the  said  Company  doth  hereby  covenant  to  and  with  the  holder 
of  this  bund  thai  in  case  of  default  in  payment  thereof,  or  any  of  its 
interest  coupons,  the  said  Company  will  and  doth  hereby  waive  the 
benefit  of  any  extension,  stay,  redemption  or  appraisement  laws  now 
existing  or  which  may  hereafter  exist 

This  bond  shall  pass  by  delivery  or  by  transfer  upon  the  books  kent 
by  the  Trustee,  at  its  otttce  In  the  City  of  New  York,  for  that  ournose 
After  a  registration  of  ownership,  certified  thereon  by  the  Trusteis  lui 
transfer,  except  upon  the  registry  books,  shall  be  valid,  unless  the  iasf 
transfer  be  to  l)carer,  which  shall  restore  transferability  by  delivorv- 
but  this  bond  shall  continue  subject  to  successive  registrations  and 
transfers  to  t>earer  as  aforesaid,  at  the  optiou  of  each  holder 

In  mtnem  vhcreof,  the  said  The  Denver  Tramway  Comnanv  his 
eiloMd  these  presents  to  be  scaled  with  its  corporate  seal,  sigied  bv  ItJ 
Preeldent  and  attested  by  its  Swretary.  the      day  of  Id  i^go 

.Secretary.      . -P^r/dek  " 

FOBU  OF  COUPON. 

Tlie  Denver  Tramway  Company  will  pay  to  bearer,  cither  rrtin?nffi,?o 
Jn  the  Clly  of  Denver,  Colorado,  or  at  its  financial  agency  in  the  Citvn? 
New  York,  at  holders' optiou.  thirty  dollars  in  U.  §  gold  coii  onVJ 
to-day  of  18.    being  six  months'  Interest  on  first  mortgage  bond 

TRUSTEE'S  CERTIFICATE  ENDORSED  ON  BONDS. 

It  in  hereby  certified  that  this  liond  is  one  of  an  issue  of  twoniiiUn„ 

(»ij.000.000l  ■dollars,  and  no  more  of  the  same  date,  Usued  undSr  mS 

■eoured  by  the  mortgage  therein  referred  to.  "uuer  ana 

Tub  Mkbcantile  Trust  Compant, 

*'  _      .^    ,       Truafte. 

,  Pretidenl. 


PROPERTY  CONVEYED. 
Now,  therefore,  this  indenture  witnesseth  that  the  Denver 
Tramway  Company,  in  consideration  of  the  premises,  etc., 
etc.,  in  order  to  secure  the  payment  of  the  principal  and  in- 
terest of  the  bonds  aforesaid,  doth  by  these  presents  convey 
and  confirm  unto  the  Trustee  aforesaid:  All  those  certain  lines 
of  street  railroad  situated  in  the  streets  and  in  the  county 
roads  adjacent  to  the  City  of  Denver,  all  in  the  County  of 
Arapahoe,  State  of  Colorado,  described  at  length  in  the  mort- 
gage itself  and  briefly  summarized  as  follows  : 

(A)     ABOUT  18  MILES  OF  COMPLETED  CABLE  LFSES. 

1 .  The  15th  Street  loop,  being  the  short  line  extending  from  the  end 
of  15th  Street  along  Mary  Street,  Fay  Street,  Gallup  Avenue,  and  Ash 
land  Avenue,  to  the  starting  point  at  15th  Street 

2.  The  15th  Street  line,  being  the  double-track  line  extending  the  en 
tire  length  of  15th  Street  to  the  junction  of  Broadway  aud  Colfax  Ave- 
nue; and  thence 

(a)  Via  Broadway  to  Alameda  Avenue ;  and 

(bl  Via  Colfax  Avenue  to  a  point  on  said  avenue  one-quarter  of  a 
mile  from  the  late  eastern  corporate  limits  of  the  city,  and  extending 
thence  by  a  single-track  loop  to  Cleveland  Place,  and  thence  via  the 
Park  Boulevard  and  Detroit  Street  to  the  commencement  of  said  loop 
on  Colfax  Avenue. 

3.  The  18th  Avenue  line,  being  the  double  track  lino  extending  from 
15th  Street,  along  Tremont  Street  and  18th  Avenue  to  Lafayette  Street, 
and  extending  thence  by  a  single-track  loop,  via  Humboldt  Street,  26th 
Avenue  and  Lafayette  Street,  to  the  commencement  of  said  loop  on 
18th  Avenue. 

4.  The  Washington  Avenue  line,  being  the  double-track  line  extend- 
ing from  the  18th  Avenue  line.  Just  described,  along  Washington  Ave- 
nue and  22d  Avenue  to  Downing  Avenue,  and  extending  thence  by  a 
single-track  loop  via  22d  Avenue,  Marion  Street,  241^  Avenue  and 
Downing  Avenue,  to  the  commencement  of  said  loop  on  22d  Avenue. 

(B.)     ABOUT  15  MILES  OP  ELECTRIC    RAILWAY. 

Also  the  following  railways  to  be  operated  by  electricity : 

1.  The  South  Water  Street  and  Lawrence  Street  line,  which  will  begin 
at  the  corner  of  South  Water  Street  and  Ellsworth  Street,  and  extend 
thence  along  South  Water  Street,  8th  Avenue.  South  9th  Street  and 
9th  Street  to  Lawrence  Street,  and  thence  along  Lawrence  Street  and 
Downing  Avenue  to  36th  Avenue  and  along  36th  Avenue  to  William 
Street. 

2.  The  6th  Avenue  branch  of  the  line  last  described,  extending  from 
South  Water  Street  along  6th  Avenue  to  Broadway. 

3.  The  Ciu-tis  Street  and  34th  Avenue  line,  being  the  branch  extend- 
ing from  the  South  Water  Street  and  Lawrence  Street  line  at  the  comer 
of  Lawrence  Street  and  either  19th,  20th  or  2l6t  Street,  via  Curtis 
Street,  Downing  Avenue  and  34th  Avenue  to  the  Colorado  Boulevard. 

4.  The  28th  Street  and  31st  Avenue  line,  being  the  branch  of  the  11ns 
jast  described,  extending  from  the  corner  of  Curtis  Street  and  28th 
Street,  along  28th  Street,  Stout  Street,  32d  Street,  Downing  Avenue,  t« 
3l8t  Avenue  and  thence  along  3l8t  Avenue  to  Williams  Street  and 
along  William  Street  to  the  lands  of  the  Union  Pacific  Railway  Com- 
pany. 

(C.)     ADDITIONAL  LLNES  TO  BE  CONSTRUCTED  OR  ACQUIRED. 
Also,  all  the  other  street  railroads  In  the  said  City  of  Denver  or  neigh- 
boring villages  or  towns  in    Arapahoe  County  which  may  at  any  time 
hereafter  be  constructed  or  acquired  by  said  party  of  the  first  part. 

[On  February  9th,  1891,  the  Company  had  in  operation  about 
18  miles  of  cable  railway  and  35  miles  of  electric  railway.] 

Also  the  power  house,  plant,  shops,  car  houses,  machinery 
and  appliances  of  the  'Tramway  Company  situated  on  lots 
numbered  1,  2,  3,  4,  5  and  6,  in  block  numbered  7,  in  Evans 
Addition  to  the  City  of  Denver  ;  and  also  the  leasehold  in- 
terest in  the  said  real  estate  for  99  years. 

And  also  all  the  real  estate,  right*  of  way,  etc.,  which 
shall  be  necessary  or  convenient  for  the  operation  of  the  said 
street  railroads  and  extensions  thereof. 

And  also  all  the  bridges,  depots,  engine  houses,  machine 
shops,  viaducts,  etc. ,  appertaining  to  the  street  railways  above 
conveyed,  and  all  rolling  stock,  fuel,  machinery  and  tools  and 
all  other  personal  property  now  held  or  hereafter  acquired 
for  constructing,  repairing  or  replacing  the  said  street  rail- 
roads. 

And  also  all  the  franchises  and  privileges  appertaining 
thereto  ;  and  all  the  income  and  profits  of  the  property. 

PURPOSES  FOE  WHICH  BONDS  SHALL  BE  ISSUED. 

Of  the  $3,000,000  of  bonds  authorized  by  this  mortgage  the 
following  amounts  shall  [be  issued  only  on  the  property 
specified,  as  follows : 

Amount  of 
Furpote  of  issue.  bonds 

1.  To  retire  a  like  amount  of  prior  bonds $198,000 

2.  For  ealjle  power  house  and  machinery 110,000 

3.  For  electric  power  house  and  machinery 25,000 

4.  Forcarhouses.depots.yards.rcpairshopsaudmachlnery.        75,000 

( For  cable  railway  at  !;145,000  per  mile,  or  1 

,    \  For  electric  railway  (or  railway  operated  by  other  me- 1    ,  „ao  nnn 


J 


^     chanical  motor,  at  $20,000  per  mde,  or 
iFor  horse  railway  at  $5,(X»0  per  mile 

Total  authorized $2,000,000 

In  computing  new  (rack  for  the  purposes  of  subdivision  5, 
as  above,  ail  second  tracks,  side-tracks,  turnouts  and  spurs 
shall  be  measured  as  main-track,  upon  which  said  bonds  shall 
also  be  issued  at  the  several  respective  rates  per  mile. 

The  written  certificate  of  the  President  and  Chief  Engineer 
of  the  Tramway  Company,  certifying  as  to  said  cable  power 
house  and  electric  power  houses  and  machinery,  and  said  car 
houses.  deix)t8,  yards,  repair  shops  and  machinery,  or  either 
thereof,  that  each  of  said  several  improvemen'^s  cost  on  a  fair 
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expenditure  an  amount  in  excoss  of  the  seTeral  aniounta  for 
which  they  are  respectively  bonded  as  aforesaid,  of  not  li>89 
than  60  per  cent,  and  as  to  additional  railway  the  charncter 
and  number  of  miles  in  operation,  shall  justify  the  Trustee  in 
each  case  in  certifying  said  bonds  as  aforesaid  on  the  said 
several  respective  pieces  of  prowrty. 

The  Trustee  shall,  iuiuiediHtely  before  the  issue  of  any  iMitids 
hereunder,  cancel  all  bombs  M«;ured  by  said  mortKaxe  of  July 
24tli,  IHSy,  which  remain  unissued,  and  as  the  outstaniliiiij 
Iwnds  secured  by  the  sjiid  mortRago  may  be  offered  in  ex- 
change the  Trustee  shall  issue  therefor  bond  for  bond,  bonds 
secured  by  tliis  indenture,  and  as  fast  as  the  said  bonds  secured 
bv  the  mortgage  of  July  24th,  1888,  are  received  by  it  in  ex- 
change shall  cancel  the  same. 

B0NU8  MAY  BB  KEGISTEKED  IN  NEW  YORK  CITY  AS  TO  PRIN- 
CIPAL OB  AS  TO  PBINCIPAL  AND  INTEREST. 

Anv  bonds  secured  by  this  indenture  may  be  registered  as 
to  principal  on  the  company's  books  to  be  kept  for  that  jiur- 
poee  in  New  York  City.  Such  registry  may  be  discharged  by 
a  transfer  to  l)earer.  On  surrender  for  cancellation  of  all  the 
cou|)ons  attached  to  any  bond  the  interest  also  may  be  regis- 
tered. 

COMPANY     COVENANTS     TO    PAY   TAXES,    KEEP     PROPERTY 
INSURED,    ETC. 

The  Tramway  Company  further  agrees  at  all  times  fully  to 
comply  with  all  the  conditions  of  any  leases  it  may  have,  to 
pay  all  rents,  ta.ves  and  assassments  upon  the  property  hereby 
conveyed;  to  pay  any  tax  upon  the  mterest  payable  on  said 
bonds  which  may  be  levied  by  the  Government  of  the  United 
States  or  the  State  of  Colorado;  to  keep  insured  for  a  reasona- 
ble amount  all  its  street  cars,  station  houses,  car  houses,  build- 
ings, machinery,  sngines,  appliances,  etc.,  against  loss  by  fire, 
and  tj  preserve  intact  the  lien  of  incumbrance  hereby 
created. 

ON  DEFAULT  IN  THE  PAYMENT  OF  INTEREST  FOR  90  DAYS, 
THE  PRINCIPAL  MAY  BB  DECLARED  DUE. 

In  case  of  default  for  90  days  in  the  payment  of  any  interest 
upon  any  of  the  aforesaid  bonds,  the  payment  of  such  interest 
having  been  duly  demanded  in  writing,  the  principal  of  all 
the  bonds  secured  hereby  shall  become  immediately  due  and 
payable,  provided  that  the  Trustee,  while  such  default  con- 
tinues, give  a  written  notice  to  the  Tramway  Company  of  its 
option  to  that  effect,  which  notice  it  may  give  of  its  own 
motion,  but  shall  be  bound  to  give  if  requested  in  writing  to 
do  so  by  the  holders  of  one-half  of  the  said  bonds  then  out- 
standing. 

A  majority  in  interest  of  the  holders  of  said  bonds  may,  by 
an  instrument  in  writing,  signed  by  such  majority,  and  filed 
with  the  Trustee  before  the  interest  in  arrears  shall  be  paid, 
waive  the  right  to  consider  the  principal  due  by  reason  of 
such  default  on  such  terms  and  conditions  as  such  majority 
shall  deem  proper. 

OR   POSSESSION   MAY  BE  TAKEN   OF  THE  PROPERTY  MORT- 
GAGED. 

Or,  in  case  of  default  as  aforesaid  in  the  payment  of  inter- 
est, it  shall  be  lawful  for  the  said  Trustee,  if  directed  in  writ- 
ing so  to  do  by  a  ir'ajorily  in  interest  of  the  Iiolders  of  out- 
standing bonds,  to  enter  upon  all  and  singular  the  railroads, 
lands  and  premises  hereby  conveyed,  and  to  use  the  same,  op- 
erating the  said  railroads  and  making  from  time  to  time  adi 
repairs  and  replacements  and  such  useful  additions  and  im- 
provements thereto  as  may  seem  judicious,  and  all  issues  and 
profits  of  the  same,  after  deducting  the  expenses  of  conduct- 
ing the  business  and  of  all  repairs,  improvements,  etc..  and 
all  jiayraents  for  taxes,  assessments,  charges  or  liens  prior  to 
the  lien  of  these  presents  upon  the  said  premises,  shall  be  ap- 
plied, first,  to  the  payment  of  interest  upon  said  bonds  in  the 
order  of  its  maturity  ratably  to  the  persons  holding  the  cou- 
pons and  next  to  the  satisfaction  of  the  principal  of  the  said 
bonds  which  may  at  that  time  be  due  and  unpaid,  ratably  and 
without  discrimination  or  preference. 

N  DEFAULT  AS  AFORESAID,  OR  ON  DEFAULT  OF  PBINCITAL 
FOR  SIX  MONTHS,  PROPERTY  MAY  BE  SOLD. 

In  case  of  defa;ult  as  aforesaid,  or  in  case  of  default  for  six 
months  in  the  payment  of  the  principal  of  any  of  the  said 
bonds,  it  shall  be  lawful  for  the  said  Trustee  to  foreclose  this 
mortgage  by  legal  proceedings  or  to  sell  all  and  singular  the 
premises  hereby  mortgaged,  or  any  part  of  the  same,  at  pub- 
lic auction,  at  such  place  as  it  may  appoint,  having  first  given 
six  months'  notice  of  the  time  and  place  of  such  sale  by  ad- 
vertisement in  one  or  more  newspapers  in  the  cities  of  New 
York  and  Denver,  Colorado,  respectively. 

After  deducting  from  the  proceeds  of  any  such  sale  just 
allowances  for  all  expenses  of  the  said  sale,  etc.,  the  balance 
remaining  of  the  said  proceeds  shall  be  applied,  first,  to  the 
payment  of  interest  upon  the  said  bonds,  in  the  order  in  which 
such  interest  shall  have  become  due,  ratably,  to  the  persons 
holding  the  coupons,  and  then  to  the  satisfaction  of  the  prin- 
cipal of  the  said  bonds  which  may  be  at  that  time  due  and 
unpaid,  ratably,  and  without  discrimination  or  preference. 

If,  after  satisfaction  of  both  principal  and  interest,  a  surplus 
of  the  said  proceeds  shall  remain,  the  same  shall  be  paid  over 
to  the  said  party  of  the  first  part,  or  to  whomsoever  may  be 
lawfully  or  equitably  entitled  to  receive  the  same,  or  as  some 
court  of  competent  jurisdiction  shall  direct ;  and  it  is  hereby 


declared  tliat  the  rccjipt  of  the  said  Trustee  shall  bo  HufUcient 
diflobarge  to  the  purchaser  of  the  premises  for  hU  purcliass 
money,  and  that  such  purotaaaer  shall  not  after  paymeni 
thereof  be  liable  to  see  to  its  being  applied  upon  or  for  Iba 
trusts  and  purposes  of  these  presents,  or  in  any  manner  what- 
soever be  answerable  for  any  loss,  mis-application,  or  non-ap- 
plication of  such  purch.nae  money,  or  any  part  thereof,  or  be 
obliged  to  inquire  into  the  necessity,  expediency  or  aothorit/ 
of,  or  for,  any  such  sale. 

In  case  of  any  sale  of  the  property  under  decree  of  any  court, 
the  proceeds  of  such  sale  L'hall  oe  also  appUe<l  as  here  provided. 

Upon  any  sale  of  said  premises  the  holders  of  the  bonds 
hereby  secured,  or  the  said  Trustee  at  its  own  discretion,  bat 
on  behalf  of  all  the  bondholders,  shall  have  the  right  to  par- 
chase  said  premises  upon  equal  terms  with  other  persons,  and 
the  bonds  and  matured  and  unpaid  interest  and  coupons  se- 
cured by  this  mortgage  shall  be  receivable  at  such  sale  as  cash 
for  the  amount  of  cash  which  would  be  payable  on 
such  bonds,  interest  or  coupons  out  of  the  proceeds  of  suoh 
sale. 

COMPANY  WAIVES   ALL   RIGHTS    UNDER  STAY,   VALUATlOJf, 
REDEMPTION.  ETC..  LAWS. 

It  is  expressly  covenanted  that  in  no  case  shall  any  advan- 
tage be  taken  by  the  Tramway  Company  of  any  stay,  valua- 
tion, appraisement,  extension,  redemption,  exemption,  or 
relief  laws,  to  prevent  the  sale  of  the  mortgaged  premises, 
etc. 

RELEASE  OF  PROPERTY  PROM  THE  LIEN  HEREOF. 

The  Trustee  shall,  upon  the  written  request  of  the  Tram  war 
Company,  release  any  lands  not  necessary  for  the  purposes  of 
track,  stations,  depots,  power  house,  or  other  buildings :  but 
the  said  Tramway  Company  hereby  expressly  covenants  that 
it  will  apply  the  proceeds  thereof  to  the  construction,  comple- 
tion, ecjuipment  or  tepair  of  its  railroads,  or  to  the  acquisition 
of  additional  property. 

And  the  Trustee  shall  also  release,  on  like  request,  any  lands 
which  may  become  disused  by  reaon  of  a  change  of  the  loca- 
tion of  track  or  of  any  station  house  or  other  building,  but  the 
Tramway  Company  covenants  that  any  lands  which  may  be 
acquired  in  substitution  for  any  so  released  shall  be  conveyed 
to  the  said  Trustee  upon  the  trusts  of  these  presents  ;  and  no 
such  property  shall  be  so  released  or  conveyed  which,  in  the 
judgment  of  the  said  Trustee,  shall  be  essential  or  material  to 
the  security  of  the  holders  of  the  aforesaid  bonds. 

The  Trustee  shall  also  have  full  power  to  allow  the  said 
Company  from  time  to  time  to  dispose  of,  according  to  its 
discretion,  such  portion  of  its  equipment,  machinery  and  im- 
plements as  may  have  become  untit  for  use,  and  to  replace 
the  same  bv  new,  which  shall  then  become  subject  to  the 
operation  of  these  presents. 

DUTY  OF  TRUSTEE  TO  ACT  IN  CASE  OF  DEFAULT,  ETC. 

It  shall  be  the  duty  of  the  Trustee  to  execute  the  powers 
hereby  granted  in  case  of  default  as  aforesaid,  upon  requisition 
as  hereinafter  specified,  viz. : 

1.  If  the  default  be  as  to  either  the  interest  or  the  princi- 
pal of  any  of  the  bonds  aforesaid,  such  requisition  upon  the 
said  Trustee  shall  be  by  holders  of  not  less  than  .50  per  cent  of 
the  said  bonds  then  outstanding;  and  upon  such  requisition 
and  indemnification,  it  shall  be  the  duty  of  the  Trustee  to 
enforce  the  rights  of  the  bondholders  under  these  presents  by 
entry,  sale  or  legal  proceedings,  as  it,  being  advised  by  coun- 
sel learned  in  the  law,  shall  deem  most  expedient  for  the 
interest  of  all  the  holders  of  the  said  bonds. 

2.  But  it  is  expressly  understood  that  such  duty  of  the 
Trustee  shall  be  at  all  times  subject  to  the  control  of  a 
majority  in  interest  of  the  bondholders,  duly  expressed  in 
writing. 

No  proceeding  at  law  or  in  equity  shall  be  taken  by  any 
bondholder  to  foreclose  this  mortgage  or  to  procure  a  sale  of 
the  property  covered  hereby,  independently  of  the  Trustee  in 
said  trust,  except  after  a  refusal  of  the  said"  Trustee  to  comply 
with  a  request  made  according  to  the  provisions  herein  laid 
down. 

THE  TRUSTEE  MAY  BE  REMOVED  BY  A  MAJORITY  INTEREST 
OF  THE  BONDHOLDERS— APPOINTMENT  OP  TRUSTEES. 

The  Trustee  may  at  any  time  be  removed  from  its  office  of 
trustee  as  hereunder,  at  the  will  of  a  majority  in  amount  of 
the  holders  of  the  bonds  secured  hereby,  upon  the  present- 
ment to  each  of  the  parties  hereto  of  duplicate  declarations  in 
writing  to  that  effect,  signed  by  the  actual  holders  of 
a  majority  in  amount  of  such  bonds  issued  and  out- 
standing. 

In  case  of  the  death,  resignation,  incapacity,  or  removal  of 
the  Trustee  hereunder,  it  shall  be  the  duty  of  the  Tramway 
Companv,  or  of  its  President  or  Secretary,  to  call  a  meeting  of 
the  bondholders,  to  be  held  either  in  Denver  or  in  New  York 
City,  for  the  purpose  of  filling  the  place  of  said  Trustee. 
Notice  of  such  meeting  shall  be  given  by  advertisement  in 
said  cities.    And  in  case  of  the  failure  of  tlie  Tramway  Com- 

Eany  to  call  such  meeting,  for  sixty  days  after  demand  by  any 
ondholder.  the  same  may  be  called  by  one-tenth  in  interest  of 
the  bondholders  upon  like  notice.  At  such  meeting  a 
majority  in  interest  of  said  bondholders  m>  attending  s.iid 
meeting,  or  legally  represented  thereat,  shall  be  competent  to 
elect  some  suitable  person  or  persons,  or  corporation,  new  trua- 
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MINNEAPOLIS   STREET   RAILWAY   CO. 


MINNEAPOLIS    LYNDALE  &  MINNETONKA 
RAILWAY   CO. 


FIRST  CONSOLroATED  MORTGAGE  OF  THE  MINNE- 
APOLIS STREET  RAILWAY  COMPANY  AND  FIRST 
MORTGAGE  OF  THE  MINNEAPOLIS  LYNDALE  & 
MINNETONKA  RAILWAY  COMPANY,  DATED  JAN- 
UARY 15,  1889,  SECURING  $10,000,000  OF  GOLD 
BONDS,  DUE  JANUARY  15,  1919. 


PAETIE8. 
The  Minneapolis  Street  Railway  Company  and  the  Minne- 
ttpolis  Lyndale  &  Minnetonka  Railway  Company,  both  of 
Minnesota,  parties  of  the  first  part,  and  The  Farmers'  Loan 
.&  Trust  Company  of  New  York,  Tnistee,  party  of  the  second 
-part. 

PREAMBLE— ARTICLES  OF  INCORPORATION. 
Whereas,  The  raUway  companies  are  respectively  corpora- 
taoBB  duly  organized  under  the  laws  of  the  State  of  Minnesota, 
the  said  Minneapolis  Street  Railway  Company,  for  the  purpose, 
as  stated  in  its  articles  of  incorporation,  of  constructing  and 
operating  railways  in  the  streets  of  the  city  of  Minneapolis 
and  its  suburbs  in  the  county  of  Hennepin,  in  the  State  of 
Minnesota,  thence  to  the  Falls  of  Minnehaha  and  Fort  Snell- 
ing  in  said  county,  and  to  the  city  of  St.  Paul  and  intermedi- 
ate points  between  said  cities ;  and  the  said  Minneapolis 
Lyndale  &  Minnetonka  Railway  Company,  for  the  purpose, 
as  stated  in  its  articles  of  incorporation,  among  other  things, 
of  constructing  and  operating  railway  lines  from  a  point 
within  the  city  of  Minneapolis  to  Lake  Minnetonka,  by  way 
of  lakes  Calhoun  and  Harriet,  with  a  branch  to  the  Falls  of 
Minnehaha  and  Fort  SneUing,  all  in  said  county  of  Hennepin  ; 
and 

INDEBTEDNESS  HERETOFOBE  INCURRED. 
Whereas,  The  railway  companies  have,  in  the  construction 
and  equipment  of  their  respective  systems  of  railways,  each 
contracted  indebtedness  as  follows  : 

Minneapolis  Street  Railway  Company- 
Seven  per  cent  mortgage  bonds,  dated  Nov.  1, 1880.  due 
Nov.  1. 1910,  witli  the  privilege  of  paying  $10,000  yearly 
from  1880  to  1897,  botli  inclusive,  and  $20,000  yearly 

thereafter $100,000 

Six  per  cent  mortgage  bonds  dated  Nov.  1, 1883,  due  Nov. 

1.  1913 600,000 

Unsecured  indebtedness 400,000 

Minneapolis  Lyndale  &  Minnetonka  Railway  Company- 
First  mortgage  five  per  cent  bonds,  dated  April  1 ,  1887,  due 

April  1, 1917  [these  bonds  have  since  been  retired] 620,000 

Unsecured  indebtedness 180,000 

All  of  which  indebtedness  it  is  desirable  should  be  replaced 
as  soon  as  practicable  by  a  single  issue  of  bonds  ;  and, 

PROVISIONS  RESPECTING  PRESENT  ISSUE  OF  BONDS 
Whereas,  It  is  expedient  that  the  railways  of  the  said  rail- 
-way  companies  should  be  connected  and  operated  as  one  com- 
prehensive system,  and  that  certain  changes  in  the  motive 
power  by  which  said  railways  are  operated  and  certain  other 
improvements,  exten  ions  and  ne^v  tracks  thereof  should  be 

Erovided  for,  and  that  the  railways  of  the  said  Minneapolis 
yndale  &  Minnetonka  Railway  Company  should  be  leased 
unto  the  Minneapolis  Street  Railway  Company,  and  the  whole 
should  be  operated  together  as  one  system,  under  one  man- 
agement ;  and, 

Whereas,  Both  of  said  railway  companies  have  duly  directed 
the  issue  from  time  to  time  of  a  series  of  their  joint  corporate 
'bonds  of  the  denomination  of  $1,000  each,  dated  January  iSth, 
1889,  numbered  consecutively  from  one  upwards  to  the  high- 
est number  thereof  to  be  issued,  not  exceeding  number  10,000 ; 
that  the  principal  of  such  bonds  be  payable  January  15th' 
1919,  in  gold  coin  of  the  United   States  of  America  of  the 
.  present  standard  of  weight  and  fineness,  in  the  city  of  New 
York,  with  interest  at  the  rate  of  not  exceeding  6  per  cent  per 
annum,  payable  in  like  gold  coin  at  the  said  place  semi- 
annually, on  the  fifteenth  days  of  July  and  January  in  each 
•year,  on  the  surrender  of  the  annexed  coupons  as  they  suc- 
cessively mature ;  and  that  said  bonds  should  contain  all  such 
covenants  as  are  stated  in  the  copy  of  the  bond  hereinafter 
given,    except    that    the  rate    of  interest  may  be   changed 
to  not  exceeding  6  per  cent  per  annum,  and  be  executed 
and   authenticated  in  the  manner  indicated  in  such  codt 
•  of  bond.  ^■' 

PURPOSES  FOR  WHICH  THESE  BONDS  MAT  BE  ISSUED. 

Said  bonds  shall  be  issued  by  said  companies  to  an  amount 
.and  for  the  purposes  stated  as  follows,  to-wit : 

Ifumbertofttte 
bOTidt  appticable 
to  mid  purpoaet. 


Purpote$for  ichifh  bmids  may  be  itmed. 


To  retire  the  mort«age  indebtedness  of  the  Minneap- 
olis Lyndale  A  Minnetonka  Railway  Company 

To  retire  the  mortgage  Indebtedness  of  the  Mlnneap^ 
apollH  Street  Railway  Company 621to 

To  discharge  the  floating  indebtedness  of  both  ooin- 


Ito 


pwilea. 


4.  To  be  sold  from  time  to  time  for  aoqiiiring  and  equip- 
ping new  lines  «f  railway,  for  converting  existing 
railways  Into  cable  or  other  passenger  railways 


1,621  to 


620 
1,620 
2,200 


iaiiy>ayn  iiiui  r»iue  ur  uiuer  paftseuger  railways 
not  less  efficient,  or  for  the  purchase  of  real  estate 
or  the  construction  of  buUdlngs  tor  tlie  use  of  said 


ijompanieR. . 
Total  authorized. 


.  2,201  to  10,000 


Provided,  that  said  bonds  shall  not  be  issued  for  either  of 
the  purposes  aforesaid  in  excess  of  the  amounts  actually  ex- 
pended therefor,  nor  for  either  of  said  purposes  in  excess  of 
the  amounts  specified  below  respectively.  The  amount  here 
authorized  per  mile  is  for  each  mile  of  single  track  exclusive 
of  side  tracks  or  turn-outs,  when  the  work  of  construction  or 
alteration  has  been  completed  by  the  best  methods  and  vrith 
the  best  materials,  and  after  the  new  lines  have  been  fully 
equipped. 


Purposes  for  which  bonds  numbered  2,201to  10,000 
may  be  issued. 


Ammint 
authorized. 


1 .  For  the  construction  of  horse  oar  lines pet  mile .  $10,000 

2.  For  the  construction  of  or  alteration  of  existing  lines  to  ca- 

ble or  pneumatic  lines  to  be  operated  through  a  conduit 

below  or  between  the  tracks per  mile.  $60,000 

3.  For  the  construction  of   conduit  lines  to  be  operated  by 

motive  power  other  than  animal  or  cable  or  pneumat- 
ic   per  mile.   $30,000 

4.  For  the  construction  of  lines  without  a  conduit  to  be  oper- 

ated by  motive  power  other  than  animal per  mile.  $20,000 

5.  For  the  alteration  of  existing  horse  car  lines  to  be  o\  crated 

through  a  conduit  by  motive  power  other  than  animal  or 

cable  or  pneumatic per  mile.   $30,000 

6.  For  the  alteration  of  existing  horse  car  lines  to  be  oper- 

ated without  a  conduit   by   motive   power  other  than 

animal per  mile.  $15,000 

7.  For  real  estate  or  the  construction   of  buildings  not  to 

exceed  in  the  aggregate $500,000 

The  first  issue  of  bonds  to  be  in  the  following  form,  viz,  : 


No 


FORM  OF  BOND. 

United  States  of  America. 

State  of  Minnesota. 
FiBST  Mortgage  Bond  of 


$1 ,000 


.Nob.  1  to  10,000 


The    Minneapolis   Lyndale    &    Minnetoka    Railway     C0MPA>r 

With  First  Consolidated  Mobtgagb  Bond  of  the 

Minneapolis  Street  Railway  Co. 

The  Minneapolis  Lyndale  &  Miuuetonka  Railway  Company  and  the 
Minneapolis  Street  RaUway  Company,  jointly  and  severally,  hereby 
acknowledge  themselvee,  and  each  of  them,  indelited  to  The  Farmers' 
I^oan  &  Trust  Company,  of  the  City  and  State  of  New  York,  as  Trustee, 
in  the  sum  of  one  thousand  dollars,  wlilch  sum  they,  and  each  of  them, 
promise  to  pay  to  the  said  The  Farmers'  Loan  &  'Trust  Company,  or  its 
successor,  as  Trustee,  or  to  the  holder  of  this  bond,  on  the  flfteeuth  day 
of  January,  A. D.,  nineteen  hundred  and  nineteen,  in  gold  coin  of  the 
United  States  of  America,  of  the  iiresent  standard  of  weight  and  fine- 
ness, at  the  agency  of  said  Street  Railway  Company  in  New  York  City, 
with  interest  at  the  rate  of  five  per  centum  per  annum,  payable  in  like 

fold  coin,  at  the  same  place,  semi-annuaUy,  on  the  fifteenth  days  of 
uly  and  January  in  each  year,  on  the  surrender  of  the  annexed  cou- 
pons as  they  successively  mature,  and  so  long  as  the  principal  thereof 
remains  unpaid. 

If  default  shall  be  made  in  any  of  the  payments  of  interest  on  this  bond 
asthesameshallrcspectiveiybecomeducaudijayabie,  and  if  such  default 
shall  continue  for  the  period  of  four  months,  the  principal  sum  of  said 
bond  shall  thereupon  become  due  and  payable  in  the  manner  and  with 
the  effect  specified  in  the  Deed  of  Trust  hereinafter  named. 

This  bond  is  one  of  a  series  of  bonds  of  like  amount,  numbered  con- 
secutively from  one  upwards,  issued  and  to  be  issued  by  the  Minneapo- 
lis Lyndale  <fe  Minnetonka  Railway  Comj»any  and  the  Minneapolis 
Street  Railway  Company,  for  the  purposes  stated  in  said  deed  of  trust. 
Payment  of  said  bonds,  with  interest  thereon,  is  equally  and  ratably 
secured  by  a  deed  of  trust  or  mortgage  made  by  the  said  Minneapolis 
Lyndale  &  Minnetonka  Railway  Company  and  the  said  Minneapolis 
Street  Railway  Company  to  the  Farmers'  Loan  &  Trust  Company,  as 
Trustee,  bearing  even  date  herewith,  giving  to  such  Trustee  a  first  lien 
upon  all  the  existing  railways  of  the  said  Minneapolis  Lyndale  &  Min- 
netonka Railway  Company,  in  the  City  of  Minneapolis  and  its  suburbs, 
and  a  lien  upon  all  the  existing  railways  of  the  said  Minneai)olis  Street 
Railway  Company,  and  upon  any  extensions  or  alterations  to  either  of 
said  companies ;  and  upon  all  franchises,  privileges,  tolls,  income  and 
other  property,  real  and  personal,  that  the  said  compauies,  or 
either  of  them,  now  own  or  may  hereafter  acquire,  and  connected 
with  the  said  railways— aU  of  which  is  more  fully  set  forth  in  said 
deed  of  trust. 

This  bond  shall  not  become  obligatory  until  authenticated  by  the  cer- 
tificate of  the  Trustee. 

This  bond  may  be  registered  in  the  owner's  name  on  tl^  books  of  the 
Minneapolis  Street  Railway  Company  in  the  City  of  New  York,  such 
registry  to  be  noted  on  the  bond  by  the  Company's  registration  agent, 
after  which  no  transfers  will  be  valid  unless  made  on  the  books  of  the 
said  Street  Railway  Company  by  the  registered  oraer  or  his  attorney 
and  similarly  noted  on  the  bond ;  but  the  same  may  be  discharged  from 
registry  by  being  transferred  to  bearer,  after  which  it  shall  be  transfer- 
able by  delivery  and  it  may  be  again  registered  as  before.  The  regis- 
try of  the  bond  shall  not  restram  the  negotiability  of  the  coupons  by 
delivery  merely,  but  the  coupons  may  be  surrendered  and  the  interest 
made  payable  only  to  the  registered  owner  of  the  bond. 

In  witness  whereof,  the  said  Minneapolis  Lyndale  &  Minnetonka  Rail- 
way Company  and  the  said  Minneapolis  Street  Railway  Company  have 
caused  the  corporate  seal  of  each  of  said  companies  to  be  hereto  aflSxed 
and  these  presents  to  be  signed  by  the  President  or  Vice-President  of 
each  of  said  compauies  ana  countersigned  by  the  Treasurer  of  each  of 
said  companies  the  fifteenth  day  of  January,  A.  D.  One  Thousand  Eight 
Hundred  and  Elghty-nlue. 

THE  MiKKEAPOLIS  LTNDALE  &  MINNETONKA  RAILWAY  COMPANY, 
By 

[SEAL.]  •—,  President. 

Countersigned, 

,  Treasurer. 

The  Minneapolis  Street  Railway  Company, 
By 

,  President. 

Countersigned, 

,  Treasurer 

FORM  OF  COUPON, 
$25. 

The  Minneapolis  Lyndale  &  Minnetonka  Railway  Company  and  the 
Minneapolis  Street  Railway  Company  wUl  pay  the  Bearer  at  the  Agency 
of  said  Street  Railway  Company  in  New  York  City,  Twenty-flve  Dollara, 
in  United  States  gold  ooin,  on  the  Fifteenth  day  of  July,  A.  D.  1889, 
being  six  months'  Interest  on  their  First  Mortgage  and  First  Consoli- 
dated Mortgage  Bond. 

The  Minneapolis  Lyndale  &.  Minnetonka  Railway  Company 

No. .  By 

J ,  Treasurer. 

The  Minneapolis  Street  Railway  company 

By 

,  Treasurer 


[SSAI,.] 
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POBH  OF  TBUHTEKB  CEKTIKICATE.  | 
It  IH  hrroby  wrttfltxl  Mutt  U)U  Ik  un«  of  tb«  iierii<H  nf  noniln  Ihhiii'iI 
UD<tor  liiiil  (lein'rltMMl  In  tlii>  MorticiiKi'  or  Trimt-Docrt  tlicrrln  ri'f«rrr<l  to, 
auil  tlmt  Hftld  M<>rt«HK<-  liiw  Ihm'h  aiily  nxciMit^'U  luid  ilcllvortil,  uu<l  u 
oortlHoaU'  uf  the  rrounl  tliercof  him  liovn  llled  by  tbln  Coinpany.  I 
TiiK  Fakmkil>'  Loan  i  Tkukt  Coutany,  Trunteo,        I 
By  I 
.  Yiet-PrtMnit, 

WHEN  THE  TRUSTEE  MAY  SANCTION  THE   ISSUE  OF  BONDS. 

The  Trui<tt>e  shall  from  time  to  time  Banction  the  issue  of 
bonds  at  the  rate  aforpt-aid,  but  only  upon  the  receipt  of  certified 
copies  of  resolutioim  of  the  B'  ard  of  Directors  of  the  Com- 
pany makinfi;  request  tlierefor  ;  and  (1)  if  for  tlie  pur|K>se  of 
retiring  prior  niortgiiKe  bonds,  upon  tlie  surrender  of  such 
bonds,  which  shall  tlion  be  canceled;  and  (2)  if  for  the 
purpose  of  paying  for  real  estate  or  for  buildings,  the  said 
Trustee  shall  deliver  the  bonds  reauired  therefor  onlyuixin 
the  receipt  of  atttdavits  of  the  President  or  Vice-President  and 
Treasurer  of  the  Company  so  requiring  the  same,  stating  the 
purix>se  for  which  the  bonds  are  desired,  together  with  the 
certttlcatc  of  the  attorney  of  said  Company,  showing  a  good 
mcrchaiitablo  title  in  fee" in  the  grantee  of  such  real  estate,  or 
with  a  gooil  policy  of  title  insurance  ujion  said  real  estate,  to 
the  amount  of  the  purchase  price  thereof,  and  accompanied  by  a 
sworn  statement  snowing  the  cash  cost  of  the  property  ;  and 
(3)  if  for  the  purpose  of  paying  for  the  construction  and 
equipment  of  horse-car  lines,  cable  lines  or  other  lines,  or  the 
alteration  of  any  of  said  railway  lines  to  the  use  of  motive 
power  other  than  animal  or  cable  power,  or  either  or  any 
thereof,  the  said  Trustee  t^hall  deliver  the  bonds  required  there- 
for only  upon  the  receipt  of  like  affidavits  of  the  President  or 
Vice-President  and  Treasurer,  accompanied  by  a  sworn  state- 
ment showing  the  completion  and  equipment  as  aforesaid  of 
the  lines  so  constructed  or  altered,  and  the  cash  cost  thereof, 
and  further  accompanied  by  a  certified  copy  of  the  resolution 
of  ttie  Buard  of  Directors  of  said  company  authorizing  and 
directing,  or  ratifying  and  approving,  of  the  work  of  construc- 
tion or  alteration  so  done. 

All  of  the  bonds  to  be  is.sued  as  provided  herein  shall  be 
equally  and  ratably  in  all  respects  secured  by  this  deed  of 
trust. 

PROPERTY   COSVEYED 

Now,  therefore,  this  indenture  witnesseth,  That  the  said 
railway  companies,  in  consideration  of  the  premises,  etc.,  etc., 
hereby  convey  to  the  Trustee  as  security  for  said  bonds  all  the 
property  described  as  follows  : 

All  the  railways  in  the  city  of  Minneapolis  or  its  suburbs,  and 
all  extensions  thereof  now  owned  and  operated  by  either  of 
8aid.railvvay  companies,  or  hereafter  acquired  and  operated 
by  them,  or  either  of  them.  [The  several  divisions  of  the 
road  in  operation  are  described  at  length  in  the  mortgage.] 

Also,  all  real  or  personal  property,  lands,  depots,  yard 
grounds,  grants,  rights-of-way,  ways,  licenses,  and  easements 
now  owned  or  wliich  may  hereafter  be  acquired  by  either  of  said 
companies,  which  are  necessary  and  convenient  to  the  owner- 
ship, use  and  operation  of  the  railways  now  owned  or  here- 
after to  be  built  by  them,  or  either  of  them,  and  including  all 
animals,  engines,  trucks,  wagons,  snow  plows,  office  furni- 
ture, tools,  implements,  machinery,  parts  of  cars,  equipment, 
and  all  other  personal  or  real  property  necessary  and  con- 
venient for  the  use  and  operation  of  the  said  railways,  or 
either  or  any  of  them,  now  owned  or  hereafter  acquired  by 
either  of  said  companies.  Also  all  the  corporate  or  other 
franchises,  rights,  privileges  and  immunities,  and  all 
incomes,  etc.,  of  the  said  parties  of  the  first  jmrt,  and  each  of 
(hem. 

[Under  date  of  February  23,  1891,  the  President  of  the  Min- 
neapolis Street  Railway  Company  made  the  following 
statement  concerning  the  property  covered  by  this  mort- 
gage 0  .     J 

"  The  Minneapolis  Street  Railway  Company  was  organized 
1st  July,  1873,  under  the  general  laws  of  the  State  of  Minne- 
sota, to  '  construct  and  operate  railways  in  the  streets  and 
highways  of  the  City  of  Minneapolis  and  its  suburbs.'  In 
Jt3y,  1875,  the  City  Council  of  Minneapolis  granted  to  ths 
said  Company,  by  ordinance,  the  '  exclusive  right  and  privi- 
lege of  constructing  and  operating  a  single  or  double  tracK  for 
•  passenger  railway  line,'  in  the  streets  of  the  City  of  Min- 
neapolis. [This  exclusive  right  lasts  till  Jaly  1,  1923,  that  is, 
during  the  terra  of  the  Company's  charter.] 

"  In  1879  the  Legislature  of  the  State  of  Minnesota  passed  an 


Act  confirming  the  said  ordinance  and  granting  the  said  Com- 
pany all  the  rights  and  privileges  contained  in  the  said  ordi- 
nance. The  Company  has  the  rights  to  operate  cars  with  ani- 
mal, pneumatic  or  electric  power,  to  erect  poles  and  to  lay 
underground  conduits  in  the  streets  occupied  by  its  lines. 
These  lines  now  traverse  the  principal  streets  and  penetrate 
practically  all  parts  of  the  city  and  its  suburbs. 

"  The  Minneapolis  Lyndale  &  Minnetonka  Railway  Com- 
pany was  organized  in  1879,  and  obtained  its  right  to  operate 
on  certain  streets  in  Minneapolis  by  lease  from  the  Minneapo- 
lis Street  Railway  Company.  Subsequently  (in  March,  1887) 
the  Minneapolis  Street  Railway  Company  purchased,  and  now 
owns,  the  capital  stock  of  the  Minneapolis  Lyndale  &  Minne- 
tonka Railway  Company,  and  leased  all  its  lines  for  the  full 
term  of  its  original  lease  and  charter. 

"  On  December  9th,  1890,  the  new  electric  road  was  opened 
for  travel  between  the  cities  of  St.  Paul  and  Minneapolis.  The 
Minneapolis  Street  RailwayCo.  receivesone  half  of  the  earnings 
of  this  road  by  virtue  of  its  ownership  of  the  portion  of  the 
line  situated  within  the  city  limits  of  Minneapolis. 


"The  property  covered  by  the  mortgage  includes  8711  miles 
of  track  in  o|H-ration  ;  real  entate  to  the  value  of  $1,100,000, 
and  equipment  to  the  value  of  11,000,000,"  etc. 

ON  DEFAULT    IN    THE    PAYMENT   OF   INTEBEST   FOB    rOUB 

MONTHS    TRUSTEE    MAY   TAKE    POSSESSION  OF 

TUE    PROPERTY. 

In  c^sp  of  default  for  four  months  in  the  payment  of  inter- 
est on  any  of  the  hond-i  after  demand  therefor,  it  shall  be  law- 
ful for  the  Trustee  to  take  possession  of  all  and  singular  the 
property  hereby  conveyed  and  to  use  the  same,  operating  the 
said  railways  and  making  from  time  to  time  all  repairs  and 
replacements  and  such  useful  alterations,  additions  and  im- 
provements thereto  as  may  seem  judicious. 

After  deducting  the  expenses  of  operating  the  said  railways 
and  of  all  the  said  repairs,  improvements,  etc.,  and  all  pay- 
ments for  taxes,  assessments,  charges  or  liens,  prior  to  the 
lien  of  these  presents  upon  tbe  said  premises,  to  apply  the 
moneys  arising  as  aforesaid  to  the  payment  of  interest  upon 
said  l>onds  in  the  order  in  which  sucn  interest  shall  have  l>e- 
come  due,  ratably,  to  the  ]>ersons  holding  the  coupons  or 
other  evidences  of  the  right  to  such  interest;  and  after  i)aying 
all  interest  which  shall  have  b-icome  due,  to  apply  the  same  to 
the  satisfaction  of  the  principal  of  the  said  bonds  which  may 
at  that  time  he  due  and  unpaid,  ratably,  and  without  discrim' 
ination  or  preference. 

ON  DEFAULT  AS  AFORESAID,  OR  ON  DEFAULT  OP  PRINCIPAL 

OR  OF  ANY   COVENANT    HEREOF  FOR  SIX    MONTHS, 

PROPERTY  MAY  BE  SOLD— APPOINTMENT 

OF   A    RECEIVER. 

In  case  of  default  as  aforesaid,  or  in  case  of  default  for  six 
months  in  the  payment  of  the  principal  of  any  of  the  said 
bonds,  or  in  the  performance  of  any  covenant  of  this  inden- 
ture, it  shall  be  lawful  for  the  Trustee  to  foreclose  this  mort- 
gage by  legal  proceedings,  or  to  sell  and  dispose  of  all  and 
singular  the  property,  real,  personal  and  mixed,  hereby  con- 
veyed, or  of  any  part  of  the  same,  at  public  auction  in  the 
city  of  Minneapolis,  Minnesota,  at  such  times  as  the  said 
Trustee  may  appoint,  having  first  given  notice  of  the  time  and 
place  of  such  sale  or  sales  by  advertisement  to  be  pu  lished 
not  less  than  ouce  a  week  for  six  weeks  in  one  or  more  news- 
papers in  the  cities  of  New  York  and  Minneapolis,  respect- 
ively. 

After  deducting  from  the  proceeds  of  any  such  sale  just  al- 
lowances for  all  expenses  of  said  sale,  all  liabilities  which  may 
have  been  made  or  incurred  in  operating  the  railway,  and  all 
payments  for  taxes  or  assessments  on  the  premises,  etc.,  the 
said  proceeds  shall  be  applied  to  the  payment  of  the  principal 
of  such  of  the  aforesaid  bonds  as  may  be  at  that  time  unpaid, 
and  of  the  interest  which  shall  at  that  time  have  accrued  on 
the  said  principal  and  be  unpaid,  without  discrimination  or 
preference,  to  the  aggregate  amount  of  such  unpaid  principal 
and  accrued  and  unpaid  interest. 

In  case  default  shall  be  made  as  aforesaid  and  suit  to  fore- 
close this  mortgage  be  brought,  the  said  Trustee  shall  be  enti- 
tled to  apply  to  any  court  of  competent  jurisdiction  for  the  ap- 
pointment of  a  receiver  of  all  the  said  mortgaged  property, 
and  of  all  the  revenues  of  the  said  railways;  and  thereupon 
such  court  shall  appoint  a  receiver  thereof  with  the  usual 
powers  of  receivers  in  like  cases;  and  if  such  receiver  be  nom- 
mated  by  the  holders  of  a  majority  of  the  bonds  secured 
hereby,  then  such  appointment  shall  be  made  by  the  said  court 
as  a  matter  of  strict  right  to  the  Trustee  and  to  the  bondhold- 
ers represented  by  it. 

DEFAULT  ON  IN  THE  PAYMENT  OF  INTEREST  OR  IN  THE 

PERFORMANCE  OF  ANY  COVENANT  HEREIN  CONTAINED, 

THE  PRINCIPAL  OF  THE  BONDS  SHALL  BECOME 

DUE  AND  PAYABLE. 

In  case  of  default  for  four  months  in  the  payment  of 
any  interest  upon  any  of  the  aforesaid  bonds  after  pay- 
ment has  been  duly  demanded,  or  in  the  performance  of  any 
covenant  to  be  performed  under  the  terms  of  this  indenture, 
demand  for  its  performance  having  been  made,  then  and 
thereupon  the  principal  of  all  the  bonds  secured  hereby  shall 
become  immediately  due  and  payable,  anything  contained  in 
the  said  bonds  to  the  contrary  notwithstanding.  But  a 
majority  of  the  holders  of  said  bonds,  may,  by  an  instrument 
in  writing  signed  by  such  mnjority  and  filed  with  the  Trustee, 
waive  the  right  to  consider  the  principal  due  by  reason  of  such 
default,  on  such  terms  and  conditions  as  such  majority  shall 
deem  proper. 

RELEASE  OF  PROPERTY  FROM  THIS  MORTQAQE. 

The  Trustee  shall  have  full  power,  in  its  discretion,  upon  the 
written  request  of  the  railway  companies,  or  either  of  them,  to 
release  from  the  lien  of  this  mortgage  any  lands  acquired  for  the 
purpose  of  stations,  depots,  shops  or  other  buildings,  for  a 
supply  of  fuel,  gravel  or  other  materials,  provided  that  such 
lands  shall  not  be  necessary  for  present  or  future  use  in  con- 
nection with  said  railways  ;  and  also  to  release  on  like  request 
any  lands  not  occupied  by  track  which  may  become  disused 
by  reason  of  a  change  of  the  location  of  any  building,  and  to 
consent  to  any  such  changes  in  the  location  of  the  track,  or 
depot,  or  other  buildings,  as  in  its  iudgment  shall  hare 
become  expedient,  and  to  make  and  deUver  the  conveyancee 
neoeesary  to  carry  the  same  into  effect.  But  any  lands  which 
may  be  acquired  for  permanent  use,  in  sulwtitution  for  any  so 
released,  shall  be  conveyed  to  tbe  Trustee  upon  the  trusts  ol 
these  presents,  and  no  property  shall  be  released  or  oonTeyea 
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bondholders     under     these 

default  made     by    the  railway 

requisition     in     writing,    as    hereinafter 


which  shall  be  essential  or  material  to  the  security  of  the 
holders  of  the  aforesaid  bonds.  , 

No  bonds  secured  hereby  shall  be  issued  to  pay  for  r^l 
estate  hereafter  purchased  and  buildings  hereafter  constructed 
Sitil  after  the  application  thereto  of  the  full  proceeds  of  all 
Ses  of  real  estate,  buildings  and  machinery,  or  any  or  either 
thereof,  Xch  shaU  have  l^en  conveyed  as  in  this  article  pro- 
TidS  And  the  Trustee  thall  have  full  power  to  allow  either 
o  tt  said  companies  irom  time  to  time  to  ^^^^^^^^f^^ 
inc  to  its  discretion,  such  portion  of  the  eqmpments 
mfchinery,  implements  and  personal  property  at  any  time 
h  !d  or  acauired  for  the  use  of  the  said  railways,  owned  by  it, 
as  may  have  Scome  unfit  for  such  use,  replacmg  the  same  by 
nlw  wlitch  shall  then  become  subject  to  the  operation  of 
to^  pments  and  which  is  hereby  expressly  conveyed  to  said 
Trustee,  subject  to  such  operation. 

DUTY  OF  TEUSTEE  TO  ACT  IN  CA8E  OF  DEFAULT,  ETC. 

It  shall » e  the  duty  of  the  Trustee  to  execute  the  power  of 
entry  hereby  granted,  or  the  power  of  sale  hereby  granted   or 
ffi  or  to  tV£e  appropriate  proceedm^gs  m  ^quity^oj^at  ^law, 
to   enforce   the   rights   of    the 
presents    in   case    of    any 
companies    upon 

speci  e^  'j^^^jgf^yjt  be  as  to  either  the  int.  rest  or  the  princi- 
pal'of  any  of  the  bonds  aforesaid,  such  requisition  upon  the 
l^d  Trustee  shaU  be  by  holders  of  not  less  than  25  per  cent  of 
the  said  bonds  then  outstanding ;  and  upon  such  requisition 
and  indemnitication  it  shall  be  the.du»y  of  the  Trustee  to 
enforce  the  rights  of  the  bondholders  under  these  presents  by 
entry,  sale  or  legal  proceedings,  as  it  being  advised  by  counsel 
learned  in  the  law  shall  deem  most  expedient  for  the  interest 
of  all  I  he  holders  of  the  said  bonds. 

2  If  such  default  shall  be  in  the  performance  of  any  other 
of  the  covenants  of  this  indenture,  such  requisition  shall  be 
by  the  holders  of  not  less  than  a  majority  m  interest  of  the 
holders  of  the  said  bonds  then  outstanding.  But  it  is  expressly 
understood  that  such  duty  of  the  Trustee  shall  be  at  all  times 
tubject  to  the  power  herein  declared  of  a  majority  m  interest 
of  the  holders  of  the  said  bonds  by  requisition  in  writmg, 
Bignt-d  by  such  majority,  to  instruct  the  said  Trustee  to  waive 

such  default.  .   .    ,  ..         ^, 

It  is  further  expressly  agreed  that  no  proceedings  at  law  or 
in  equity  shall  be  taken  by  any  holders  to  foreclose  the  equity 
of  redemption  or  to  procure  a  sale  of  the  property  covered 
thereby  independently  of  the  Trustee,  except  after  a  requisi- 
tion shall  have  been  made  to  the  said  Trustee  in  manner  and 
form  as  hereinbefore  provided,  and  also  until  after  refusal  by 
the  said  Trustee  to  comply  with  such  requisition  according  to 
the  provisions  herein  made  in  respect  thereto. 

It  being  understood  and  hereby  expressly  declared  that  the 
rights  of  entry  and  sale  hereinbefore  granted  are  intended  as 
cumulative  remedies,  additional  to  all  other  remedies  allowed 
by  law,  and  that  the  same  shall  not  be  deemed  in  any  manner 
whatsoever  to  deprive  the  said  Trustee,  or  the  beneficiaries 
under  this  trust,  of  any  legal  or  equitable  remedy  by 
judicial  proceedings  consistent  with  the  provisions  of  these 
presents. 

TH3E  TRUSTEE  MAY    BE     EEMOVED   AND   A   NEW   TRUSTEE 

APPOINTED  BY  A  MAJORITY  INTEREST  OF 

BONDHOLDERS. 

Any  Trustee  may  be  removed  and  a  new  Trustee  or  new 

trustees  may  be  appointed,  or  any  vacancy  in  the  office  of  any 

such  Trustee,  occurring  in  any  manner,  may  be  filled  by  a 

majority  in  interest  of  the  holders  of  the  aforesaid  bonds  then 

outstanding,  acting  in  person  or  by  attorney,  by  instrumenta 

in  writing  under  their  hands  and  seals. 


*ght  ^ommzxtml  %xmts. 


(on. 

TueK. 

Wed. 

Thvr. 

FH. 

590 

5  92 

5-9.> 

5-96 

U 

5  97 

5-99 

6-01 

601 

6(3 

604 

GO(S 

607 

b. 

618 

6-18 

6  19 

6-20 

^ 

6-30 

6-30 

6-31 

6-30 

6-40 

6-42 

613 

6-43 

ON 


BALE  OF  THE  PROPERTY  THE  BONDS  AND  COUPONS 
MAY  BE  USED  IN  PAYMENT  OF  PURCHASE  MONEY. 

In  case  of  such  sale  as  hereinbefore  authorized  being  made 
by  the  Trustee,  or  in  case  of  any  judicial  sale  being  made  of 
the  said  premises  in  enforcement  of  the  mortgage  lien  hereby 
created,  the  purchasers  at  such  sale  shall  be  entitled,  in 
making  settlement  for  any  payment  of  the  purchase  money, 
to  turn  in  towards  the  payment  of  such  purchase  money  the 
bonds  held  by  them  towards  the  {.ayment  whereof  the  net 
proceeds  of  such  sale  shall  be  legally  applicable  ;  reckoning 
such  bonds  at  such  sum  as  shall  be  payable  out  of  the  net  pro- 
ceeds of  such  sale  to  such  purchasers,  as  holders  of  such 
bonds,  for  their  just  share  of  such  net  proceeds  of  sale,  upon 
due  apportionment  of  such  net  proceeds. 

THE  COMPANIES  WILL   PRESERVE   THEIR  PROPERTY   FREE 

FROM  PRIOR  LIENS,  AND  WAIVE   THI!    BENEFIT   OF  ALL 

EXTES8ION,  STAY,  APPRAISEMENT,  ETC.-LAWS. 

The  railway  companies  covenant  to  keep  open  a  financial 
ftgency  in  the  city  of  New  York  for  the  payment  of  the  prin- 
cipal and  interest  of  and  upon  the  bonds,  to  pay  all  prior  liens 
tipon  the  property  hereby  conveyed  at  or  before  the  maturity 
thereof,  and  all  taxes  and  other  charges  lawfully  levied  upon 
the  property  hereby  conveyed,  as  and  when  the  same  shall 
become  due  and  payable,  and  to  preserve  the  said  property 
from  liens  and  encumbrances  which  would  be  prior  to  the 
lien  created  by  this  indenture,  and  to  use  the  mortgaged 
premises  without  waste  ;  and  further  covenant  to  waive  the 
benefit  of  every  extension,  stay,  redemption  or  appraisement 
law  which  has  been,  or  may  hereafter  be,  enacted,  etc., 
etc. 


COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  27,  1891. 

The  recent  heavy  rains  on  the  Atlantic  Coast  have  led  to  the 
partial  resumption  of  inland  navigation  in  Northern  latitudes 
at  an  unusually  early  date.  The  floods  in  the  upper  Ohio  and 
its  tributaries  have  partially  subsided  ;  a  good  deal  of  damage 
had  been  done.  Heavy  snow  falls  are  reported  from  the  ex- 
treme West  and  the  Pacific  Coast,  also  local  floods  in  the 
Mississippi  Valley.  Business  begins  to  show  more  general 
activity. 

Lard  on  the  spot  declined,  leading  to  a  touch  more  active 
business,  but  to-day  trading  was  quite  dull,  closing  at 
5-55c.@5-60c.  for  prime  city,  and  5-97i^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  6c. (86.35c.  The 
speculation  in  lard  for  future  delivery  has  been  at  times  quite 
active,  following  a  decline  whicli  took  place  early  in  the  week 
under  increased  arrivals  of  swine  at  Western  markets,  but  an 
upward  turn,  in  sympathy  with  the  dearer  corn  market,  was 
attended  by  an  active  demand  to  cover  contracts.  There  were, 
however,  free  sellers  at  a  slight  improvement. 

DAII.T  OLORHa  FBIOES  OV  I.AKI>  FDTCSKB. 
Bat. 

March  delivery o.    S'97 

April  delivery c.    6-05 

May  delivery c    6-10 

lunedelveiy o.    6'24 

July  delivery — c.    637 

August  delivery o.    647 

There  has  been  a  more  active  business  in  perk  ;  large  sales 
were  made  on  Wednesday;  prices  are  steadier,  but  not  de- 
cidedly higher  ;  quoted  at  $9@|9  75  for  old  mess,  $10  50(a|ll 
for  new  mess,  ?9@9  50  for  extra  prime,  and  §11  50(3 118  for 
clear.  Beef  was  steady;  extra  mess,  56  75(§$7  25;  packet, 
$8@$8  50  ;  family,  $9®  $10  per  bbl.  ;  extra  India  mess,  $13® 
$15  per  tierce.  Beef  hams  are  firmer  at  $13  50®  $14  per  bbl. 
Cut  meats  reflect  a  good  export  demand.  The  sales  to-day 
embrace  35,000  lbs.  pickled  bellies,  10®  12  lbs.  average,  at 
5c.,  closing  quoted  as  follows:  pickled  bellies,  i%@b)4c.  ; 
pickled  shoulders,  3%®4c.,  and  hams  7i^@7J^c.  Smoked 
shoulders,  5@5>ic.,  and  hams  8^@ 9c.  Tallow  is  firmer  and 
active  at  4  ll-16c.  Stearine  is  quoted  at  6J^@65^c.  in  hhds, 
and  tes,,  and  oleomargarine  firmer  at  oj^c.  Butter  firmer  at 
25a33c.  for  creamery.  Cheese  is  firmer  at  9>^'lllJ^c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  has  further  advanced  and  to-day  the 
sales  embraced  Rio  at  17;^@18c.  for  No.  7  and  ISJ^c.  for 
No.  6;  also  Santos  at  18^c.  for  No.  7  and  19c.  for  No.  6. 
Mild  grades  are  quiet.  The  speculation  in  Rio  options  was  at 
hardening  prices  until  yesterday,  when  there  was  some  de- 
pression, attributed  to  the  settlement  of  the  strike  of  the 
stevedores  at  Rio,  and  to-day  there  was  a  dull,  weak  market. 
The  close  was  steady,  with  sellers  as  follows: 

Maroli IT-fiOo.  I  June 16-55c.  I  Ootol-er 14-750. 

April...    niaa.    .Tuly 16  lOo     December 13  9Cc. 

May 16-y5o.  I  Soptemiier 15-20c.  | 

Raw  sugars  are.  again  firm,  owing  to  a  variety  of  favoring 
influences;  fair  refining  Cuba  muscovado  quoted  at  5>^id5J8C. 
for  centrifugal  of  96  deg.  test.  The  market  to-day  was  very 
active,  the  sales  including  7  cargoes  or  25,000  to  30.000  bags 
centrifugal,  at  3i^c.  for  the  above   grade,  c.    "    " 


f. 


Refined 


sugars  active  for  future  delivery,  granulated  selling  at  65gC., 
regular,  and  4J^c.  in  bond,  to  come  out  after  April  1,  when 
the  duty  is  removed.  The  tea  sale  on  Wednesday  went  off  at 
easier  prices  and  the  private  market  is  dull. 

Kentucky  tobacco,  though  quiet,  is  firmer;  a  considerable  por- 
tion of  our  stocks  are  withdrawn  from  sale,  and  there  is  a  move- 
ment at  the  West  looking  to  a  combination  to  secure  a  higher 
range  of  prices.  Seed  leaf  is  also  quieter,  but  very  firmly 
held.  Sales  for  the  week  are  1,290  cases,  as  follows:  400  cases 
1889  crop,  Wisconsin  Havana,  7<812c. ;  350  cases  1889  crop, 
Pennsylvania  seed,  ^%@\Zc.;  150  cases  1889  crop.  Pennsylva- 
nia Havana.  13®  30c.;  140  cases,  1889  crop  New  England  Ha- 
vana, 16®  GOc.;  100  cases  1889  crop.  State  Havawa,  14@29c., 
and  150  cases  sundries,  7®  35c.;  also  1,000  bales  QfivaDa,  70c. 
@$1  15. 

On  the  Metal  Exchange  straits  tin  sold  to-day  at  19-85c  for 
March,  but  closed  dull  under  weak  cable  advices.  Ingot  cop- 
per is  entirely  nominal.  Domestic  lead  has  been  depressed, 
and  has  been  easier,  but  closes  firmer  at  4'3Cc.  Some  of  the  in- 
terior iron  markets  report  a  bstter  demand  except  for  finished 
stock,  and  steel  has  been  recently  sold  at  very  low  figures, 
owing  to  pressure  of  mills  to  sell. 

Refined  petroleum  is  quoted  at  7.50c  in  bbl.,  9.65c  in  cases 
and  4.95c  in  bulk  ;  naphtha  7c;  crude 7.10c  in  bbls.  and  4.55c 
in  bulk ;  crude  certificates  closed  at  T5JgC  ;  spirits  turpentine 
was  active  to-day  at  39J^c@40J^c — closing  strong  at  40c®41c. 
Rosins  are  firmer  at  $1.50(a$1.55  for  strained.  Wool  is  in  good 
demand  at  full  prices.    Hops  are  dull.  _^^  229 
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COTTON. 

Friday.  P.  M.,  February  27.  1891. 
The  Movement  of  the  Crop,  ns  indicated  by  our  telcKramn 
from  the  South  to-ni(?ht,  ia  Kiven  bolow.  For  the  week  ondiuK 
this  evenint?  the  total  receipts  have  reached  136,806  bales, 
against  124,254  bales  last  week  and  135,735  bales  the  previous 
week,  makinK  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,809,892  bales,  againgt  5,872,469  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.l ,  1890,  of  436,923  bales. 


Rtceipit  at— 


Sat. 


1,500 

8,334 
724 

2,780 

1,807 

694 

l,9ia 
1,581 

967 
081 

796 


Hon. 


1,987 

4,973 
1,389 

4,854 

2,590 


2,334 

2,212 

1,312 
903 


Tutl. 


1,782 

10,626 
627 

2,631 

1,237 

1.029 

726 
576 

745 


Oalveston 

ElFaso,  Ac... 
Kew  Orleans... 

Mobile 

Florida 

Savannnh 

Bninsw'k,  Ac. 
Charleston 

Fort  Koyal,Ao 
Wilmington 

Wa^'gton,ifco 
Norfolk 

West  Point 

N'wp'tN'gjAc. 

New  York 

Boston 

Baltimore 

Philadolpb'a.Ao 

XOtalsthlsweeki  22,066  22,783i  19,987!  17.614  17,666  26.780  126.896 


SO 


Wed. 


2,745 

4,174 
368 

2,805 

1.770 

180 

1,263 
1,767 

1,330 
],22(i 

27 


nun. 


015 

4,939 
619 

3,417 

1,544 

167 

1,385 
773 

1,765 
1,498 

644 


Fri. 


2,248 

11,127 

835 

835 

2,251 

85.316 

1,326 

6,253 

159 

159 

4.803 

21,262 

2,946 

2,946 

174 

9,131 

287 

53 

1,912 

2,143 

4,843 

1,463 

853 

401 

77 


Total. 


2,307 
55 
9,531 
9,052 
4,813 
7,611 
5,461 
401 
1,600 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeipit  to 
Feb.  27. 


Galveston . . . 

£1  Fa80,Ao. 
New  Orleans. 

Uobile 

Florida 

Baraiinah. .. 

Bruns.,  Ao. 
Charleston  .. 

P.  Royal,Ac 
Wilmington . 

Wash'tn,Ac 
Norfolk 

West  Point 

NwptN.,&c 
Hew  York. 
Boston.. .. 
Baltimore. 
PhU-del'a,  Ao 


1890-91. 


This 
Week. 


11,127 

835 

33,316 

5,233 

159 

21,262 

2,946 

9,131 


Si)iee  Sep. 
1, 1890. 


2,307 
55 
9,534 
9,052 
4,813 
7,614 
5,461 
401 
1,600 


888,926 

22,422 

1,716,721 

262,458 

34,486 

959,195 

165,723 

413,017 

675 

174,399 

3,730 

514,360 

291,441 

82,279 

86,561 

76,399 

46.468 

37,126 


1889-90. 


Tliit 
Week. 


7,182 

1,469 

27,972 

703 

1,266 

12,067 

2,14S 

2,326 

34 

1,452 

5 

3,823 

6,175 

884 

8,218 

2,857 

5,093 

2,932 


Since  Sep. 
1, 1889. 


801,808 

21,288 

,796,263 

230,868 

27,324 

837,532 

155,582 

305,007 

1,802 

129,692 

3,732 

376,402 

309,067 

46,229 

90,347 

60,907 

70,333 

58,266 


Slock. 


1891. 


51,711 


327,701 
42,054 


72,179 

5,852 
41,245 


12,835 


32,035 

7,264 

5,047 

134,364 

13,000 
6,206 
6,825 


1890. 


31,818 


263,693 
21,133 


39,919 
10,900 
19,126 


12,093 


35,316 


5,151 

135,721 

11,100 

3,139 
21,557 


Total« 126,896.5,809.392    86.608  5,372.469     758,368     612.701 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


Seeeiplsat—      1891. 


Oalv'ston,  Ac 
New  OrMans 

Mobile 

Savannah. .. 
Charl'st'n.Ac 
WUm'gt'n.Ao 

Norfolk 

WtPolnt,Ao 
All  others.... 


Tot.tblsweek 


11,962 

33,316 

5,253 

21,262 

9,131 

2,362 

9,534 

13,895 

18,181 


126,896 


1890. 


8,651 

27,972 

705 

12,067 

2,360 

1,457 

3,823 

7,059 

22,514 


86,608 


1889. 


13,170 

22,407 

2,279 

8,279 

3,354 

9S0 

6,180 

15,872 

23,572 


96,593 


1888. 


4,802 

23,729 

2,257 

5,265 

4,960 

510 

6,085 

6,570 

11,354 


63,562 


1887. 


5,253 
35,846 
2,128 
8,812 
7,324 
803 
7,990 
4,401 
7,394 


79,951 


BInoe Sept.  1 . ! 5809,392, 5372,469  4929.327  4901,459  4856,185  4607,302 


1886. 


4,542 
27,506 
1.166 
9,299 
6,052 
3,016 
6,841 
4,633 
6,118 


68,223 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  156,669  bales,  of  which  96,812  were  to  Great  Britain,  25,640 
to  France  and  37,317  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


SjeporU 
from— 


Galveston... 
New  Orleans 
Mob.APencna 

^arannah 

BruoAwick 

Charleston 

Wilmington... 

Norfolk 

West  Point.... 
M'portNws.  Ac 

New  York 

Boston 

Baltimore 

Phlla<lelp'a,4c 

Total. 

ToUl.  1889-80. 


Weth  Endina  Feb.  27. 
Exported  to— 


ereat  OonM-l  TotM 

Urtt'n.  **«"<«    n«nt.    Wuk. 


16.865 
28.M8 


«,0W 


a,727 
8,806 

8,070 
11.886 
8.806 
1,217 
018 


e«,812 


68.710 


1,M1 
2,376 


22,610 


800: 
8.87S 

11.152 

1.9S6 
I 

l.t«2| 


3,382 
183 

2,4l7i 


From  Sept.  1. 1800,  to  Feb.  27, 1881 
Exported  to—  


Ortat 
Britain.  **■«»« 


17,665 
57,111 


12,970| 

8,070 

16,88s! 

8,038 

6,010 

018 


-!- 


163.118; 
622.103 

71,367| 
118.378 

06,8671 
112.885 

86.165 
217,455 
120,261 

60316 
291.UG 
123.140 

16,853 

11,688 


24.033 
341,312 


37,637 


16,330 
1.617 
11,510 


26.421 
13,100 


OontU 
nenU 


06.803 
118.203 

368,314 
18,180 

188,220 
63,180 
13,112 
27,106 

128.505 

1.464 

61.714 

1.884 


Total. 


581.851 
1.381.708 

74.367 
625.330 
115.037 
S17.445 
160.983 
282.116 
117.870 

60.816 
117.161 
127.001 
111.378 

16,573 


87,217  166,600  2.158,036  473,238  1,110365  1.843,030 


813'  88.876    00.107:a.814,5Slll37.785il,a70,121ll.O»2.740 


In  addition  to  almve  ox|Kirt8,  our  telegrams  to-night  also 
give  lU  the  following  amounts  of  cotton  on  Hhipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepantd  for  our  special  use  hj  HeMTS. 
Oarey,  Yale  &  Lambert.  24  Beaver  Street. 


Feb.  27  al- 


NewOrleani.. 
Qalveston. ..  . 
Savannah.. . . 
Charleston . .  . 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1891.. 


Total  1890.. 
Total  1889.. 


On  Shipboard,  not  elewreA—for 


Oreat      »-.„-     Olhtr     Ooatu      _  .„, 
Britain,    "^anee.  ^y^^^     »;,,.        Total. 


17,410 
6,273 
6,000 
3,000 
None. 

15,000 
3,800 

10,000 


61,310 


76,685 
61,837 


1,832 
None. 
None. 
None. 
None. 
None. 

1,350 
None. 


3,182 


8,117 
8,480 


36,028 
1,771 
8,500 
9,500 
None. 
1 ,500 
3,050 
6,000 


66,352 


70,861 
53669 


1,633 
4.409 
8,000 
600 
1,600 
1,000 
None. 
None. 


12,242 


14.205 
23.791 


66.039 
12,156 
17,.500 
13,100 

1,600 
17,.50O 

8,200 
15,000 


142,295 


aioek. 


270.7«2 
39,956 
64,«79 
28.145 
40,464 
14,533 

12ri.l84 
42,070 


616,078 


165.568 

147.777  I 


447.1S3 
607.908 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  on  Saturday  la.'Jt  under  a  feeling  of  some  depression, 
due  to  the  statistical  ])osition — in  particular  the  great  excess  in 
the  visible  supply  of  the  markets  of  the  world;  but  on  the  re- 
sumption of  business  Tuesday  shonod  decided  strength.  It 
was  said  that  there  was  considerable  buying  on  Liverpool 
account;  it  is  certain  that  the  covering  of  contracts  was  active 
and  general,  in  the  face  of  large  arrivals  at  the  ports,  and  a 
great  excess  over  last  year  of  the  interior  movement.  There  was 
asUght  further  advance  on  Wednesday  morning,  in  response  to 
a  small  improvement  at  Liverpool,  but  it  was  followed  by  a 
sharp  decline,  which  was  attributed  to  sales  to  realize, 
stimulated  by  the  free  movement  of  the  crop.  Yester- 
day Liverpool  reported  some  decline  in  futures,  but  the 
spot  marKet  there  was  more  active,  and  the  ad- 
vices from  Manchester  said  there  was  more  inquiry 
for  cloths,  and  a  demand  to  cover  contracts  caused  a  slight 
advance  in  futures  at  this  market,  which  at  the  close  was 
not  fully  supported.  To-day  weaker  futures  at  Liverpool 
and  the  relatively  large  crop  movement  had  a  depressing  iii- 
fluence,  but  the  decline  was  not  important,  and  toward  the 
close  some  buying  for  the  next  crop  caused  a  demand  to  cover 
contracts,  on  which  the  early  decline  was  partially  recovered 
and  the  close  was  firm.  Cotton  on  the  spot  was  more  steadily 
held  on  the  basis  of  the  reduced  figures  of  last  week,  but 
trade  was  without  activity  and  the  close  quiet  at  9c.  for  nlid- 
dling  uplands. 

The  total  sales  for  forward  delivery  for  tlie  week  are  390,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
515  bales,  including  —  for  export,  515  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflBcial  quotations  for 
each  day  of  the  past  week — February  21  to  February  27, 


UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Gtood  Ordinary 

Strict  Good  Ordinary 

LowMiddlinc 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    raon  Tnea  Wed    Tta.    Prl. 


63s 

6ISi, 

7»li. 

8lie 

87,e 

81*1, 

9 

91a 

9'8 

lOSg 

lli« 


6?g 

618., 

71»i6 

8li. 

8'i« 

|U„ 

9^8 
10»8 

llJs 


638 

eiSia 

8'i« 
8ii,« 
9 
9>« 

9^8 

10«g 
ll>fl 


63e 
613,, 

8 ''6 
813,, 

9 

9^ 

9'8 
lOOg 

im 


6% 
613,, 

It" 

8i3,e 

9 

9^ 

9^8 
lODg 
ll'g 


GULF. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair , 

Fair 


.yib. 


Sat. 


613„ 

7'4 
8>8 
8>a 

8'8 
9>4 
97i, 

9;b„ 

105,, 

llll« 

ll»l. 


Mod 


Tne* 


6iSi, 
7'4 

s^ 

9>* 

9h4i 

91*1, 
105,, 
lHi« 
11»;« 


We4 


613,, 

7I4 

8>8 

813 

8'8 

914 

9^, 
9I5„ 

10»16 

ll'is 
11*1. 


Til. 


6;8„ 

8>8 

81a 

8^8 

914 

in,e 

918,, 

10^,6 

ll'is 
ll»i. 


Wtu 


6>8,a 
7M 

8>e 

8«» 

8'9 

9^ 

9ije 

91*i« 

10S,« 
lllMI 

11»1« 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.yib. 


Sat.   non  Tne*  VTed    Tl>.    Vrt. 


6ie 

6^4 
7»9 
6h* 


HoU- 
day. 


6% 
6% 
7«8 
8',, 


6i8 
6^ 

7»8 
87„ 


6l8 

6% 
8'ia 


61a 
8'ia 


MARKET  AND  BALSS. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery- 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


■POT  MimKBT 
CLOSBD, 

8AUM  OF  SPOT  AHD  TILLKnT. 

SaUtof. 
Future*. 

port. 

Con-    Spec- 
tvmp.  ul'fn 

Tran- 
lit. 

Total. 

Saturday 

.... 

..  Holidav" 

.... 

.... 

45,800 

Tuesday.. 
Wed'day . 
Tharsday 
Friday... 

Total... 

Quiet 

•  *.. 

67 
123 
183 
192 

;;:; 

E 

67 
123 
133 
192 

83.500 

117.100 

69,200 

Dull  and  easy.. 
Dull 

DuU 



72.600 

515 

....1       615 

300.900 

Th«  Sales  and  Pricks  of  ForcRKa  are  shown  by  the 
following  comprehensive  table: 


THE  CHKONICLE. 


[Vol.    Lll, 


1891.  1890.  1889.  1888. 

Stock  at  Liverpool bales.  1,112.000  1,043,000     753,000     871,000 

Stock  at  London...... 18,000       13,000         4,500       24,000 


Total  Great  Britain  Btock.  1,130,000  1,056,000  757,500  89o.OOO 

Stock  at  Hambunr       3,600  1,900  3,000  3.800 

Stock  atBremen    — .  160000  125.000  25,900  46,900 

ISatinSdam... 21.000  6,000  20,000  24,000 

Stock  at  Rotterdam      500  300  400  400 

KkatAntwerD      7.000  6,000  800  1,200 

Stmk  at  Havre     -.  235,000  173,000  113,000  173,000 

Stock  at  Maraeiiies ..  5,000  3,000  4,000  3,000 

Stock  It  Barelona ..  70  000  98  000  46,000  54,000 

Stock  at  Genoa 16  000  20  000  6,000  5,000 

Stock  ttTrte8te::".'.:.".". ;...::.  14,000  14,000  9,000  4,000 

Total  Continental  stocks 532,100  447,200  228,100  314,300 


Total  European  stocks..  ..  1,662,100  1,503,200 

India  cotton  attoat  for  Europe.  180,000     190.000 

Amer.cott'u  afloat  for  Europe.  465,000 

EKypt,Brazil,&c.  ,aflt  f  or  E'r'pe  44,000 

Stock  m  United  States  ports . .  758,368 

Stock  in  U.  S.  interior  towns..  356.057 

United  States  exports  to-day.  28,182 


338,000 

28.000 

612,701 

206,396 

9,354 


985,600  1,209.300 
238,000     158,000 


325,000 

36,000 

815.775 

252,069 

29,049 


303,000 

53,000 

821,639 

298,260 

21,864 


Total  visible  supply 3,493,707  2,987,651  2,681,493  2,865,063 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 

LlverMor'stock bales.  801.000  831,000  603,000 

Uontiuental  stocks -415,000  364,000  159.000 

A.uierican  afloat  for  Europe...  465.000  338,000  325,000 

United  States  stock 758.368  612,701  815,775 

United  States  interior  stocks..  356.057  206,396  252,069 

United  States  exports  W-day.  28,182         9,354  29,049 


688,000 
192,000 
303,000 
821,639 
298,260 
21,864 


Total  American 2,823,607  2,361,451  2,183,893  2,324,76» 

uie^iTntoc^'!:^":.''':'...  Sn.OOO  212.000  150,000  183,000 

Londonstock 18,000  13,000  4,500  24,000 

CoBUnenta!  stocks 117,100  83,200  69,100  122,300 

tadiaaHoatforEurope..-. 180,000  190,000  238,000  158,000 

Egypt,  Braiil,  Ac,  afloat 44,000  28,000  36,000  53,000 

Total  East  India,  &c 670.100     526,200     497.600     540,300 

Total  American 2,823.607  2,361,451  2,183,893  2,324,763 

Total  visible  supply 3,493,707  2,887,651  2,681,493  2,865,063 

Price  Mid.  Upl., Liverpool....  4'8d.        6ii6d.  5SBd.        ,^'?^- 

Price  Mid.  Upl.,  New  York....  9c.      llSuC.       IO^ibO.         ICao. 

The  imports  into  Continental  ports  this  week  have  been 

92^000  bales.  .      . 

The  above  figures  indicate  an  increase  m  the  cotton  m  sight 

to-night  of  606,056  bales  as  compared  with  the  same  date 

of  1890,   an  increase  of  812,314  bales  as  compared  with  the 

corresponding  date    of  1889  and  an  increase  of  628,644  bales 

compared  with  1888. 

AT  THE  INTERIOE  TOWNS  the  movement— that  is  the  receiptB 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90—18  set  out  in  detail  in  the 
following  statement. 


o  •-)  s^o  p  ps  o> 

§ga£.55-J 

-      ''"Ik? 

p  ss  a  »•  •  ■ 


10      r- 

Oi  CC  CO  OD  O  fi  CO 
■O  01 -^ -l  O  50  w 


O  W  Ot »-  Oi  CO  ^ 
t-  O  ©  -1 130  W  k^ 
00  &l  CC  -^  Oi  U  QD 


CO      )-'  p 

^MOtCUl      CO 


CCO)^ 


OiCDi-'QC;     o. 


CO 


ot®>-cotOtt»'MCoo:03H'ioa)c;"*j»-'»OMco 
osMK'OOjoswcDas^o^'^itowtOQDoa) 

r-0it0*-'^03r-Q0CDl-O0)t0<jy«Q0<jF-c; 


toe  •—  0>      «-*  M 

aO>tOQDtOMtOMMCOr-WW*kaDW*1'1W 

*».h-.-o»^5;'OaD*-M<r_*-5DCTo<pccasa3 

OiO'WtO^iCOXk^-OiOlO'GCtt.a.O'WCiCD 

to-^o>**ci**«oi-'©o»fcOwto**t-'C;>(f-o-J 


§ 


O 


©W  H  W  01  CC  *»  to  Od'^  M  M  OsVm  QD  01  Cl"^ 
CC  —  to  If- 01 0  ^  00  *».  QD  O  01 -^  OD  W  IP' O  CJt  CJ 
CX&StOOH'tONOO-^UiOCOO'MCOtOtO^O 


60 -g     J^i^^^i'*^*^^ 
®  M  K)  Vcnlo  CO  o  00  <i 

COOOtOCO—lfktOKH^ 

lU  O  O  |U  0<  00  O' O  01 C  O  ■*>>  to  01 01 


_       ._        .        _    aptOt^Or-QD 

COOOtOCO—lfktOKH^OttJD&OCJtCOCCl^^:^ 


la 

3* 


•  Includes  sales  in  September,  1890,  for  Sepwimber.  228.300;  Septem- 
lier-Ootober,  for  October,  349.300;  Soptember-Novemher.  for  November 
882.70<';  September-December,  for  December,  947,300;  September- 
January,  for  January,  2,260,800. 

The  following  exchanges  have  been  made  during  the  week : 


•87  pd.  to  exch.  200  Mch.  tor  Aug. 
•88  pd.  to  exch.  2,000  Mob.  for  Aug. 
•08  pd.  to  exch.  (iOO  June  for  July. 
•10  pd.  to  exch.  1,800  Mch.  for  Apr. 
•02  pd.  to  Bxch.  300  Mch.  for  Feb. 
•02  pd.  to  exch.  100  July  for  Aug. 
•17  pd.  to  exch.  loo  May  for  July. 


•04  pd.  to  exch.  200  Deo.  for  Aue 
•10  pd.  to  exch.  200  April  for  May 
•19  pd.  to  exch.  400  Mch.  for  Mav 
Even.  900  Sept.  for  Deo. 
•02  pd.  to  exch.  1,000  Nov.  for  Aug 
•36  pd.  to  exch.  400  Mch.  for  Ju^! 


Thb  V I8IBLE  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  con»er|uently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


OlOOOtC      eOpb.      O 

)    )..ico:;i^ccoco    o> 


ODtOO-*      MM      to 


o  t*-  tc  Oi  ■ 


«>1 


OSCDM'C5i*kM02tOO<IMCflCOI»».M030»-JCC 
O"  ^  OS  ti p^  ©00  W  *^  W pjl*.  U'OO  jO^JMOO 

M  o  a>ci  o' o  w"^  iooodV  MQo'^o: -005  •:• 

l**CCPas^kOM«'OW,uWh-OCl<lCCCOI*^ 

•^j^waoswoo^<i<iowaD»i»^'®^JW 


'^MfcOMOO  tOK)"cOCO  "tOMWtOaOMCjreO 
«5h-0>»-'CCCWC;ia'0»Oi0^1frOC3DWOH*M 
If^kslCIO^^lt^'-'CJIOO'UtOCaCDCOlf^OH'iU 


y,^l      t5  4k^(0tSH<00(» 


CI 

p^    Ma 

CO o  to  to  —  y  <i «iVi <i  MO  ^  Olio  :d  c  m  o 

MOiC;^<J©MlOO'MCOKJCtoa"a:  tOOCiO 

^MOx^mrf^-MOMOOtsrf^Qooiorcos 


8^ 


*  Louisville  Heures  "net"  In  both  years. 
1  Last  year's  flKures  are  for  OrllBn. 
t  This  year's  figures  estimated. 

The  above  i  ..-als  show  that  the  old  interior  stocks  have 
decreased  during  the  week  6,669  bales,  and  are  to-night  149,661 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,278  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  364,263  bales  more  than  for  the  same  time  in  1889-90. 
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QOOTATIONS  FOR   MiDDUNO  COTTON   AT  OTHER    MAWUtTS.— 

Below  we  give  closing  quotations  of  middlinti  cotton  at  South- 
em  and  other  principtu  cotton  markets  for  earh  day  of  the  week : 


Wtfk  ending 

OLOSnfO  QDOTATIOlft  VOR  MIDOUVO  OOTTOM 

OM- 

feb.  27. 

Saliir. 

Ifon. 

Tuu. 

Wednn. 

Tkwn. 

FH. 

OalTeston... 

9 

9 

9 

9 

9 

9 

New  Orleans 

6\ 

S\ 

8\ 

8% 

8\ 

.     9\ 

Mobile 

8\ 

8\ 

8\ 

8^ 

8\ 

8\ 

Barannab... 

8i|« 

s\i% 

87„ 

§l'« 

8',« 

CImrU'ston. . 

8V 

8'« 

8'8 

9 '8 

Wilmington. 

8\ 

8\ 

8\ 

8% 

8\ 

Norfolk 

81<|« 

81»16 

8«».e 

8l»,e 

8l»i« 

BOHtOII 

» 

9 

9 

9 

9 

9 

Baltimore... 

B>e 

9ifl 

9>e 

9ie 

9U> 

Pbllu.U'lphla 

9>« 

9»« 

S** 

S*« 

9>. 

Autnst.i 

9 

9 

9 

9 

9 

Hempliia  ... 

8!l» 

8>»i« 

8% 

^3* 

8^ 

8*4 

Bt  Ijiiii.i.... 

S's 

STg 

813j. 

8l3i« 

Ciiu'lniiatl.. 

9<4 

9U 

914 

9»4 

9>4 

Loalsvllle. .. 

B"* 

9i»' 

9H 

9H 

914 

94 

Atlanta 

Coluiiihiis,  Ga. 
OoUniil)Ug,Mla8 
Eufaulu 


The  closing  quotations  to-day  (Friday)  at  other  important 
Soutliern  markets  were  as  follows: 

0     ILUtleRook....       8»a   I  Rjilelgh 8>s 

8>a  I  MoutKomery .  .      8\     Rome 

8>4  I  NaobvUle 84(      Seliua 8'« 

8"9  I  Natchez 8»i8  I  SUreveport 8»u 

Rbceipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


W<tk 

BnA%n9— 


Jan.  28 

■•      SO.  ... 
Feb.    8 

■•     13 

••     20 

••      27 


BrcHptt  at  tlw  PorU. 


188».      1890. 


18S1. 


SVk  at  Interior  Tovnu. 


1889.      1880.  I  1891. 


177.821  148.892  178,943  389,643  325,078  116,8.'>1  180,371  112,951  148,288 
155.354  199,285  195.103!381,238|287,884|410,110  12«.05O  122,070188,382 


126,347:140,253  180,818 
185,670  99.9«5|lS5,;35 
98,350;  8.1,218  124,254 
96,593    88.808  12ll,88a 


tUc'vit  from  Plant'iu. 


1888.  I   1890.  I   1881. 


336,521  280,548  403,668;  101,028 ,  132,917 1 164,406 
820,287  259,gS7!39I,344  11U,436j  70,374!l23  411 
297,615[2,39,995  3«5,704i  73,608  83,256Jll8,6I4 
270.972  222.979|3i8,302l  70,0201  8fl,692|  119,494 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,174,081  bales;  in 
1889-90  were  o,o83,001  bales;  in  1888-89  were  5,184,934  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  126.89)  bales,  the  actual  movement  from  plantations  was 
only  !  19,490  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  69,.59-2  bales  and  for  1889  they  were 
70.020  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Septeinljer  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  27 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  27. 


Shijapetl— 

Vl»St  LoiUs 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  Other  roiit«a,  &c  . 


1890-91. 


1889-90. 


Week. 


9,313 
6,473 

868 

213 

4,026 

3,U2I 

1,759 

Total  gross  overland I  25,569 

Deduct  »A  iniiioi  ts— 

Ovcrlaurt  to  N.  Y.,  Boston,  Ac..  15,076 

Between  lutcrior  towns 1,583 

Inland,  &c.,  from  South I  4,150 


Since 
Sept.   1. 


Week. 


455,331 
241,356 

81,792 

20,927 

165,201 

151,0H3 

123,558 


15,422 
5,692 
544 
797, 
2,893' 
4,225: 
6,638 


1,239,258    36,211 


246,.557 
92,232 
68,221 


17,927 

337 

3,819 


Total  to  be  deducted '  20,809 

Irving  total  net  overland*.  ■  I     4,7601 
'  Including  movement  by  rail  to  Canada, 


407,010    22,083 


832,248     14,128 


Since 
Sept.   1. 


430,422 
284,147 
56,598 
18,503 
104,951) 
181,853 
142,931 


1,219,410 

279,714 
52,239 
91,946 


423,899 


795,511 


The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,760  bales,  against  14,138  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
jverland  exhibits  an  excess  over  a  year  ago  of  36,737  bales. 


In  Sight  and  Spinners' 
Takings. 


1890-91. 


Week. 


Recclptu  at  ports  to  Feb.  27 126,896 

Net  overland  to  Feb.  27 '     4  760 

fathom  consumption  to  Feb.  27    16,000 

I'     Total  marketed 147^656 

'nterlor  stocks  In  excess '7,402 


Came  Into  sight  during  week.  140,254 
Total  In  sight  Feb.  27. 


Since 
Sept.   1. 


1889-90 


Week. 


Since 
Sept   1. 


5,809,3;>2 
832,248 
351,000 


6,992.640 
364,689 


7,357,329 


1,565.470 


86,60S  5,372,469 
14,128  795,511 
15,0«0  331,000 


115.730  6,498,980 
•17,016  210,535 


98,720 


6,709,915 


1,951.753 


'orth'n  8plnnerBjakj;gtoFeb.27i      . 

■  Loss  In  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
^unng  the  week  140,254  bales,  against  98,720  bales  for  the 
ame  week  of  1890,  and  that  the  increase  in  amount  in  sight 
o-night,  as  compared  with  last  year,  is  647,814  bales. 


I  Weather  Reports  by  Teleoraph.— Our  telegramN  from 
the  South  this  evening  indicate  that  the  temperature  haa  been 
lower  in  most  sectiona  outside  of  Texaa,  and  that  at  point*  In 
ArkansM  and  Tenneeaee  snow  has  fallen.  The  marketing  of 
cotton  baa  been  quite  free. 

Galveston,  Texa».—\\,  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  ninety-nine  hundredths  of  an  inch. 
The  thermometer  has  range<l  from  36  to  75,  averaging  S4. 

Palestine,  Te-raa.—'We  have  had  rain  on  two  daya  of  th« 
week,  the  rainfall  being  one  inch  and  sixty-two  hundredtha. 
Average  thermometer  68,  highest  78  and  lowest  48. 

HtintavUle,  Texas. — There  has  been  rain  on  one  day  of  the 
week  to  the  extent  of  one  inch.  The  thermometer  haa  aver- 
aged  64,  the  highest  being  79  and  the  lowest  49. 

Dallas,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  ninety-four  hundredths  of  an  inch. 
The  tnermometer  has  averaged  62,  ranging  from  41  to  82. 

San  Antonio,  Texas.— It  has  rained  hard  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  ranged  from  40  to  77,  averag- 
ing .W. 

Luling,  Tex<is.  —There  has  been  rain  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  ninety  hundredths.  .  Average 
thermometer  72,  highest  84,  lowest  64. 

ColuTnbia,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  forty  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  62,  the  highest  being  76  and  the  lowest  49, 
Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  ninety  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  3.')  to  80,  averaging  58. 

Rrenluim,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  two  inches.  The  thermometer  has 
ranged  from  46  to  81,  averaging  64. 

Weatherford,  Texas. — The  week's  precipitation  has  been 
sixty  hundredths  of  an  inch  on  one  day.  Small  grains  look 
promising.  The  thermometer  has  averaged  70,  the  highest 
being  80  and  the  lowest  61. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eighty-seven  hundredths 
of  an  inch.    The  thermometer  has  averaged  63. 

Shrevmort,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week.  The  rainfall  reached  one  inch  and  forty-two  hundredths.. 
The  thermometer  has  ranged  from  36  to  81,  averaging  56. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  ro 
the  week,  the  rainfall  reaching  one  inch  and  twenty-fouf 
hundredths.  Average  thermometer  56,- highest  80,  lowest  88. 
Leland,  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — The  week's  precipitation  has  been 
one  inch  and  sixty-three  hundredths  on  two  days.  On  Wed- 
nesday night  we  had  a  slight  snow  fall  and  since  the  weather 
has  been  clear  and  cold.  The  thermometer  has  averaged  51, 
ranging  from  24  to  78. 

Helena,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
week  on  one  of  which  hard,  and  there  has  been  a  light  snow- 
fall, the  only  one  of  the  season.  The  rainfall  reached  two 
inches  and  seventeen  hundredths.  The  thermometer  has 
ranged  from  34  to  74,  averaging  50. 

Memphis,  Tennessee. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seventy -one 
hundredths.  Snow  fell  on  Thursday  morning.  Average 
thermometer  50,  highest  74,  lowest  35. 

Nashville,  Tennessee. — It  has  rained  on  five  days  of  the 
week,  the  preceipitation  reaching  two  inches  and  thirty  hun- 
dredths. The  tnermometer  has  averaged  48,  the  highest  be- 
ing 73  and  the  lowest  28. 

Montgomery,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  two  inches  and  eleven  hundredths. 
Frost  and  ice  this  morning.  The  thermometer  has  ranged 
from  40  to  76,  averaging  58. 

Mobile,  Alabama. — There  has  been  rain  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  sixty-three  hun- 
dredths. The  thermometer  has  averaged  .59,  ranging  from  40 
to  76 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
Average  thermometer  53,  highest  75,  lowest  35. 

Auburn,  Alabama. — Rain  has  fallen  during  the  week  to  the 
extent  of  three  inches  and  sixteen  hundredths.  The  thermo- 
meter has  averaged  60-5,  the  highest  being  77  and  the  lowest 
38. 

Columbus,  Georgia. — There  has  been  no  rain  daring  the 
week.  The  thermometer  has  ranged  from  24  to  68,  average 
51. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  fifty-seven  hundredths  of  an  inch.  Aver- 
age thermometer,  60,  highest  76,  lowest  48. 

Augusta,  Georgia.— We  have  had  rain  on  two  davs  of  the 
week,  but  the  weather  is  now  clear  and  pleasant.  The  pre- 
cipitation reached  sixty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  the  highest  being  77  and  the 
lowest  36.  6.6 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58,  rang- 
ing from  46  to  73. 

Wilson,  North  Carolina.— We  have  had  rain  on  three  dara 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
himdredths.    Average  thermometer  54,  highest  78,  lowest  M. 
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The  foUowing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  February  26,  1891  and  February  27,  1890. 


IFeb.  26,  '91.  Feb.  27,  '90. 


If ew  Orleans Above  low- water  mark . 

Mempliis Above  low-water  mark. 

NasliviUe Above  low-water  mark. 

Shreveport Above  low- water  mark . 

Ylokaburg Above  low- water  mark . 


Feet. 
14-9 
330 
28-6 
22-3 
12-8 


Feet. 
15-7 
30-6 
39'1 
19-4 
46- 1 


NoiE.— Reports  are  now  made  In  feet  and  tentUs. 

1ND14.  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
-the  week  and  year,  bringing  the  figures  down  to  Feb.  S6. 

BOMBAY  RECEIPTS  ASD  SHIPMENTS  FOR  FOUR  TEARS. 


tear 


Shipmenls  Ihis  week.  \    Shipments  since  Jan.  1. 


Great 
Brit'n. 


Conti- 
nent, 


_  .  ,      Great 
Total.  \jjritaiH 


Conti- 
nent. 


Total. 


Receipts. 


This 
Week. 


Since 
Jan,  1. 


189l'  ...i3l,000  31,000    20,000^183,000  203.000  84,000  508,000 

1890  1,000'44.000  45,000'   45,0001235,000  280,000  80,000  513,000 

18891  9,000|24,000i33,000101,000l229,000  330,000,81,0001  574,000 

18881  3,000'20,000!23,000|   27,000|148,000  175,00055,0001  352,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
4,000  bales  and  a  decrease  in  shipments  of  14,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  77,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutlcorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta- 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 

3,000 
1,000 

2,000 

1,000 
5,000 

i',oo6 

4,000 
6,000 

"!!!! 

2,000 
1,000 

11,000 
10,000 

2,000 
2,000 

11,000 
9,000 

16,000 
23,000 

iloo'6 

5,000 
6,000 

27,00t 
33,000 

2,000 
3,000 

16,00C 

I5,oor 

Total  all- 

1891 

1890 

5,000 
1,000 

1.000 
6,000 

6,000 
7,000 

24,000 
21,000 

21,000 
30,000 

45,00t 
51,O0C 

The  above  totals  for  the  week  show  that  the  movement  from 
*he  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year,  tor  the  whole  of  India,  therefore,  the  total 
-shipments  since  January  1,  1891,  and  for  the  corresponding 
iperiods  of  the  two  previous  years,  are  as  follows: 

BXPORTS  TO  BI7ROPB  FROM  ALL  INDIA. 


Shtpntents 

to  all  Europe 

from — 


Sombay 

All  other  ports. 


1891. 


This 
week. 


Since 
Jan.  1. 


31,000 
6,000; 


203,000 
45,000 


Total 37,000|    248,000 


1890. 


This 
week. 


Since 
Jan,  1. 


45,0001 

7,000 


280,000 
51,000 


52,000[    331,000 


1889. 


This 
week. 


33,000 
3,000 


36,000 


Since 
Jan,  1 


330,000 
66,000 


396,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Eg3rpt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Feliruary  25. 

1890-91. 

1889-90. 

1888-89. 

'Becelpts  (oantars*).... 
This  week.... 
Since  Sept.  1 . 

85,000 
3,635,000 

55,000 
2,958,000 

38,000 
2,526,000 

This 
week. 

Since 
Sept,    1. 

This 
week. 

Since 
Sept,  1, 

This 
week. 

Since 
Sept,  1. 

JEjports  (bales)— 

To  Liverpool 

To  Continent 

9,000 
4,000 

238,000 
140,000 

3,000 
2,000 

219.000 
114,000 

4,000 
6,000 

191,000 
109,000 

Total  Enrope 

13,000  378,000 

5,000333,000 

10,000 

300,000 

*  A  cantar  Is  98  pom 

ds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
ISobo'baT^'"*'  cantarsand  the  shipments  to  all  Europ* 

Manchester  MABKET.-Our  report  received  by  cable  to-nieh  t 
from  Manchester  states  that  the  market  is  steady  for  v^fns 
and  dull  for  shirtings.  More  disposition  to  operate  is  shown 
by  buyers.  We  give  the  prices  for  to-day  below  and  le^e 
^hose  for  previous  weeks  o!  this  and  last  year  for  c'omplrisol! 


1891. 


32m  Cop, 
Tai$l, 


d.        d. 

JaD23  SSiaSST,. 
'■   30j8»„«8'„ 

Feb.  6  8  «8>4 
"  18|778  »8>s 
"  20  7^8  asig 

"_27,7'8  •en 


8>4  lbs. 
Shirtings, 


8.    d.      8. 
6    4    «7 

4  ®7 
3  ®7 
1>«»7 
6  ]is»7 
16    m»7 


d. 

4'a 


d.  d. 
8>ii  ®8T8 
8»s  ®8'8 

en  »8'8 

8^8  S8% 
8»,«!»8^ 


4^    '838  »8% 


d.      a.  d. 

6  4    ■»7  4 

6  4    ■97  4 

6  4    U7  4 

6  3     »7  3 

6  2Ht7  II3 

'6  3    a?  3 


d. 
6»8 
6I18 
6 
6I1. 

SI'S 
61,« 


The  Cotton  Crop  in  the  Vicinity  of  Augusta,  Georgia.— 
The  Augusta  Chronicle  sent  out  last  week  inquiries  to  corres 
pondents  in  all  the  counties  of  Georgia  and  South  Carolina 
tributary  to  Augusta,  as  to  increased  production  over  lasi 
year  and  percentage  of  cotton  yet  in  farmers'  hands. 

To  the  first  question,  "  What  is  the  increased  production  it 
your  county  this  year  over  last,"  forty  replies  were  received 
as  follows:"  One  reports  40  per  cent;  four,  33;  five,  35;  two! 
20  to  35;  ten,  30;  one,  15  to  30;  one,  17;  one,  16;  two,  15;  one! 
12;  eight,  10;  two,  5.  Five  report  no  increase  of  any  conse 
quence  and  one  reports  a  slight  decrease. 

The  second  question,  "What  percentage  of  the  crop  is  still 
in  the  fanners'  hands,"  elicited  thirty-seven  replies,  as  follows 
Three  report  30  per  cent;  one,  15  to  30;  one,  17;  seven,  15 
one,  14  to  15;  one,  12  to  15;  three,  12,  nine,  10;  one,  7;  one, 
5  to  6;  six,  5;  one,  3;  one,  3  to  3;  one,  3. 

Jute  Butts,  Bagging,  &c. — The  demand  for  jute  bagging 
has  been  strictly  moderate  during  the  week  under  review,  bin 
prices  have  been  steadily  maintained,  and  are  to-night  5c.  foi 
IJa  lbs.,  53^c.  for  1^  lbs.,  6c.  for  3  lbs.  and  6i^c.  for  standard 
grades.  Jute  butts  have  been  without  activity  since  lasi 
report,  and  close  to-night  at  IJ^c.  for  paper  grades  on  the  spot 
and  l?^o.  for  bagging  quality. 

East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  January  24: 

Our  crop  adviops  are,  on  the  whole,  unchaneed.  There  have  liem  a 
few  ehowerfl  ('f  rain  in  the  Oomra  districts  during  the  past  few  dars, 
but  fi  rtunately  not  eufflclpnt  to  atfeot  cotton.  The  November  rain, 
however,  appears  to  have  affected  the  quality  of  the  Oomra  crop  mors 
than  was  supposed  at  the  time,  for  although  receipts  are  now  fairly 
large  the  higher  grades  remain  scarce.  Bhownuggur  Is  arriving  ver^ 
slowly,  and  eaoli  day's  arrivals  are  eagerly  bought  up  at  high  priced 
Picking  is  proceeding  in  the  Broach  di.stdcts,  and  small  samples  havj 
bei^n  received,  but  it  wUl  be  at  least  a  fortnight  before  ootton  will  1 
available  in  quantity. 

From  the  Bombay  Prices  Current  of  like  date  we  have  t\ 
following: 

Telegrams  to  hand  from  the  ootton  districts  at  the  beginning  of  1 
week  reported  rain  throughout  the  Bengal  circle,  the  fall  ranging  frofl 
22  per  cent  at  Agra  to  65  i»6r  cent  at  Beawar.  At  Cawnpore,  whero  24 
cents  bad  l>een  registered,  it  ttill  looked  like  rain;  l)ut  in  other  distrietl 
it  had  become  bright  again;  and  except  at  VeerHmgauiu,in  the  Dhollera 
circle,  where  it  was  cloudy,  fine  weather  prevailed  over  all  the  n^.;  of 
the  cotton  area.  At  Broajoh,  where  undesirable  east  wind  prevailed. 
cotton  was  beginning  to  arrive  in  small  quantities;  while  in  the  Dliol  len 
circle  picking  had  commenced  generally,  and  twenty  to  thirty  dokrai 
were  arriving  daily  at  Bhownuggur.  Further  advices  to  hand  yesterday 
by  wire  state  that  cloudy  and  unseasonable  weather  had  prevailed  at 
Khangaum  and  Oomrawuttee.  in  the  Oomra  circle,  22  cents  of  rail 
having  been  registered  in  the  former  district  and  56  cents  In  the  lattai; 
and  at  Delhi  and  Cawnpore,  In  the  Bengal  circle,  tha  weather  con tinil 
cloudy,  though  no  further  ralu  had  fallen.  The  official  telegrd 
received  yesterday  from  the  Broach  and  Dhollera  circles  repirtedj 
change  in  the  state  of  the  crop;  but  arrivals  were  Increasing  at  Bh^ 
nnggur  in  the  latter,  and  at  Dhollera  Itaelf  they  were  expected  earlj 

Exports  of  Cotton  Goods  from  Great  Britain.— BelJ 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Gr 
Britain  for  the  month  of  January  and  since  Oct.  1,  1890, 
Oct.  1,  1889,  as  compiled  by  us  from  the  British   Board 
Trade  returns.     It  will  be  noticed  that  we  have  reduced  f 
movement  all  to  pounds. 


000«  ortMtei, 


October 

November.. 
December... 

Tot.latqnar.    70,268 

Janoary 20.043 


1  amd  2  hr«^ad. 


1890-81  1889-90 


Lbt, 

24,S66 

23,0J2 

22,A4S 


LU. 
23,24< 
23.914 
20.807 


67,468 
23,611 


1890-91  1889-90  1890-81  1889-90 


Yia. 
449.484 
394.910 
455.39« 


1.299,780 
412,552 


Tdt, 
423.446 
427.762 
395.834 


,247,042 
418,715 


JA». 
86,130 

74,79; 
86,24S 


Lb: 
74,814 
75,678 
69,812 


216.171  220.20^ 

i 
79,336 1  78,355 


StocklngB  and  socks. . 
Sundry  articles 


Total  exports  of  cotton  mannfaetnreB 484.54i 


lotal  of  AA 


Lbs. 
109,696 
97.835 

108,89r 


318,42: 

99,378 

856 
8,08(- 


The  foregoing  shows  that  there  has  been  exported  from] 
United    Kingdom    during  the  four  months  434,549,000 ' 
of  manufactured  cotton,  against  393,383,000  lbs,  last  yea 
an  increase  of  36,167,000  lbs. 

A  further  matter  of  interest  is  the  destination  of 
exports,    and    wo    have    therefore    prepared    the  follow 
statements,  showing  the  amounts   taken   by  the    prino 
countries  during  January  and  since  October  1  in  each  ot^ 
last  three  years: 

EXPORTS    OF    PIECE    GOODS    AND    TARMS   TO   PRIKCIPAL   COUNTBUI 
JANUABY,  AND  FROM  OCTOBER  1   TO  JANUART  31. 


Piece  Goods. 
(000s  omlttfd.) 


1891. 


East  Indies 175,825 

Turkey,  Egypt  &  Africa.  53,296 

China  and  Japan 80,385 

Earope  (except  Turkey)  29,858 

South  America 40,598 

North  America    28.181 

All  other  couotries 23.109 

Total  yards.. 

Total  value  . 
Yams. 
(000a  omitted.) 

Holland 

Germany , 

0th.  Europe  (ex.Turkey) 

East  ladles 

China  and  Japan 

Turaey  and  Egypt . 
AM  ottier  countries 


■January. 
1S90. 
191,521 
49.507 
18.651 
32.846 
37,897 
32.581 
20.709 


1889. 
202,981 
45.608 
61.904 
39,237 

lo.Hse 

28,908 
21.855 


. — October  1  to  JanxiafMi 
lS9i)-9t.        1889-90.     rf 


744.040 
230.651 
220.422 
107.815 
187,028 
112.038 
103.394 


721.820 
22b.37a 
18U.223 
116.150 
175.697 
120,595 
107,895 


41«,562 
£1,507 


413,716    431.429 
£1.359      £4.(14 


Total  lbs  .. 
Total  value 


1.712..S41     1.860.751 
£18,462      £17.201 
. — October  1  to  Janus 
1890-91.     1889-90. 
12.839 
12,218 
19,031 
16,782 
13.014 
8.193 
8.808 


M: 

"~85.oi5        us' 
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The  tiXPOBTS  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  totol  reachinx  Ui,:W8 
bales,  ajtaiiist  20,819  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  Now  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1890,  and  in  the  last 
oolumn  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  COTTON  (BA.I.S8)  FROM  NBW  YOKK  BINCB  SUIT.  1.  1890. 


Exported  to— 


Liverpool 

Other  British  porta.. 

Tot.  TO  Gt.  Brtt'Ii. 


Havre 

Other  French  porte.. 

Total  Fkbncu  ..., 


Bremen 

Baiiiburg... 
Other  ports  . 


Tot,  TO  No.  ECROPE 

flp'n.Op'to,  Oibr.,  ifco. 
iOl  other 

Total  Spain,  Ac 

Grand  Total 


Wetk  Ending— 


Feb. 
6. 


16,857 

964 

964 

2,066 
500 
650 


3.116 


Feb. 
12. 


Feb. 
19. 


Feb. 
26. 


5,422  11,884  11,865 
596        210     


6,018  12,100  11,865 
1,830     1,896,    1,141 


1,830  1.856  1,141 

554  300  784 

OlO:  1,000  600 

2,330  4.411  1,798 


20.937 


3,503,   5,711    8,182 


50    1,152 


200 
50    1,152,       200 
11.401  20.819  16.388 


Total 

tine* 

Sepl.l. 


Sam4 

ptriod 

previout 

year. 


263.580 
37,565 


296,188 
60,251 


291.145; 


26,219 
202 


356,439 
31,445 


26,421   31,449 


21,743 
37,821 
43,613 


19,183 
44,903 
37,021 


103,177 

4,325 
22,093 


26,418 


101,107 

2,850 
6,693 


447,1611 


9,543 
498.934 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
144,445  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wt 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bates. 
Wbw  York— To  Liverpool,  per  steamers  Clt.y  of  Berlin,  3,152 
....Etruria,  650. ...Italy,  2,S20    .  J.  W.  Taylor,  2,875.... 

Majustic.  1.311. ...Wyoming,  1,037 11,865 

To  Havre,  per  steamer  La  Norraandie,  1,141 ...     1,141 

To  Bremen,  per  steamers  Fulda.  531 Saale,  233 7H4 

To  Hamburg,  per  steamer  Siievla,  600  600 

To  Amsterd  .m,  per  steamer  Werkondam,  100 100 

To  Antwerp,  per  steamers  Chicago,  245 . .  .Noordland,  1.453     1.698 

To  Uenoa.  per  steamer  Alcsia.  200 200 

Haw  Orleans— To  Liverpool,  per  steamers  Aston  Hall,  8,681 

Floridian.  6.300.  ...Madrileno.  9.000 23,981 

To  Havre,  per  steamer  Gleadowe,  5,300 5,300 

To  Bremen,  pir  steamer  Aus-terlltz.  3.425 3.425 

To  Hamburg,  per  steamers  Crotla.  1.295 Edenmore.300.     1,593 

ClALVKSTON— To  Liverpool,  per  steamers  Godalmlng,  2,781 

.Southery.  5,805 8,286 

To  Vera  Cruz,  per  steamer  Harlan.  381 381 

Savannah— To  Bremen,  per  steamer  Boskenna  Bay,  5,939 5,939 

To  Gottenlnirg,  per  barks  Brodrene.  2,000.  ..Ellsabet,  2,675     4,675 

To  Barcelona,  per  steamer  Pecoulc,  4,454 4,4 ')4 

Brunswick— To  Liverpool,  per  steamer  St.  Clears,  5,570 5,579 

Charlkston— To  Liverpool,  per  steamer  Yoxford.  3,880 3,880 

To  Bremen,  per  steamers  Hibernia,  5,616 Theresa  Hey- 

mann.  6,659 12,275 

To  Barcelona,  per  bark  Integrldad,  860 per  brig  Casllda, 

510 1,370 

Wilmington— To  Bremen,  per  steamer  Mounts  Bay,  6,300 6,300 

Norfolk- To  Liverpool,  per  steamer  Endymlon,  710 710 

To  Bremen,  per  steamer  Norlands,  1,650 1,650 

West  Point— To  Liverpool,  per  steamers  Glendower,  3,351 

Queen  Margaret,  6.726 10.077 

To  Bremen,  per  steamer  Norlands,  2,575 2,675 

Hewport  News- To  Liverpool,  per  steamers  Darwin,  Enchan- 
tress and  MaceKlonla,  14  035 11,035 

Boston— To  Liverpool,  per  steamers  B  Mtonian,  2.292  ...Cata 

Ionia,  1.7G3.... Norseman.  1,218  ...Palestine,  1,261 6.539 

To  Yarmouth,  per  steamer  Boston,  110 110 

Baltimore— To  Liverpool,  per  steamer  Barrowmore.  250 2.50 

To  Bremen,  per  steamers  America,  1,937 Sailer,  2.452...     4,43>» 

Philadelphia— To  Liverpool,  per  steamer  Switzerland,  229 229 

Total 144,445 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Amt'dam, 
Bremen  Gotten-  Spain  V.Orui 
Liver-  d-  Ham-  burg  <t    and    it  Yar- 

poot.   Havre,    burg.  Aniw'p.  Ilaly.  motth. 

New  York 11,865    1.141    1.3-14    1,798        200    

N.Orleans 23,981    5,300    5,020 

Galveston 8,286    . 


5,939    4,675    4,454 


384 


110 


Total. 
16,388 
34.301 

8,670 
15,068 

5,579 
17.525 

6,300 

2,360 
12,6.'>2 
14,035 

6,649 

4,689 
229 


Savannah  . 

Brunswick 5,579 

Charleston 3,880    12,275    1,370 

Wilmingt'n 6,300    

Norfolk    710    1.650    

West  Point 10.077    2,575    

N-p't  News 14.035    

Boston 6,539    

Baltimore 250    4,439    

Phlladelp'a 229    

Total 85,202    6,44139,582    6,702    6,024       491144,445 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
OOtton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Liverpool  -  Feb.  20— Steamer  Joseph  .Tohns,  5.333.... 

Feb.  21-Steamers  Fulham,  5,196;    Jcssmore,  950 Feb,  29— 

Steamer  Avalon,  5,386. 

Nbw  Orleans— To   Liverpool— Feb.  20— Steamer   AreoIlK).  3.350 

Feb.  23— Steamers  Aiidean.  4.0.50;  Astronomer,  8,329;  Federlco, 
4.921...  Feb.  24-Steamer  Metliley  Hall.  7,943. 
To  Hivre-F.-b.  21 -Steamer  Haviv.  7.263  ...Feb.  23-Shlp  Cora, 
2,564...  Feb.  26- Steamers  Beading,  5.400;  Rydal  Holme.  3,896. 
To  Antwerp— Feb  21  -Steamer  Havre.  106. 
.  To  Barcelona  -  Feb.  25-8teamer  Martin  Saenz.  3.991. 
To  Genoa— Feb.  21— Steamer  Arabian  Prince.  3.631. 
eAVANNAii— To  L'virpool-Keb.  20— Steamer  Sir  Francis  Drake,  4,099. 
Charleston— To  Bremen-P'eb.  23— Steamer  Ravenshoo,  4,998, 
Wilmington— To  Bremen-Feb.  25-Steamer  Craigmore,  6.727. 


MOBFOLK— To    Liverpool— Feb.    31— Steamer    Glendower,    1,500 

Feb.  21  -Blentner  Olive  Branch.  7,308. 
To  lli'um«n-l''»l>.  21 -Hteameri  International.  3,762;  Norland*,  400. 
Rbwpout  News— To  Liverpool— Feb.  25 -Steamer  KImpba.  8,070. 
Boston- To   Liverpool -F«li.    17— steameni   Georctan,   4,261;     Iowa, 
2.087. ...Feb.  19-SU-Bnicr  Ottoman,  3.457. 
To  Yarmouth— Feb.  20— Steamer  Bo8t<in.  33. 
To  Halifax- Feb.  21— Steamer  Oiuroll,  100. 
B ILTIMOBB— To  Liverpool— Feb.  14-8teamer  ttieensmore,  1,147. 
To  Havre-Feb.  25-8teainer  Govino.  2,376. 
To  Bremen  -  Feb.  25  -  Steamer  Nurnberg.  1.617. 
To  Botterdain-Fob.  17— 8t«amer  Cliioitgo,  8'>0, 

PiliLAUEU-HlA— To    Liverpool— Feb.    14— Steamer    Indiana,    600 

Feb.  19  -eteamer  British  Prince,  41S. 
Below   we  give  all  news  received  to  dat«  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 
OuAKisiDK.  steamer  (Br,),  which  cleared  from  Galveston,  Fab.  12.  for 
Liverpool,  with  5.339  biiles  of  cotton,  went  ashore  at  Ooraooke, 
N.  Cone  mile  south  of  Uatter.i-i  Iiilit,  on  Saturday  night,  Feb.  21. 
Captain  Sinclair  arrived  at  Norfolk,  Feb.  21,  and  reported  she  was 
resting  easily  when  ho  left  on  S  iturd  iv.  but  there  haa  been  rousb 
weather  since.    The  Merrltts  are  preparing  to  make  all  posslme 
effort  to  tloat  her.    In  addition  to  tuif  J,  D,  Jones,  sent  to  her 
Sunday,  they  have  since  sent  steamer  A.  J.  Merritt  and  barge 
Henry  Seymour. 
Tripoli,  stciiner  (Br,),  at  Liverpool,  from  Galveston.    A  lire  broke  out 
In  iho  lower  hold  of  steamer  Tripoli.  Fob.  26,  and  300  bales  of 
cotton  were  damaged  by  tire  and  water. 
Yesso.  steamer  (Br.),  at  Charleston,  will  discharge  the  cotton  she  has 
on  board,  and  will  leave  for  St.  Jago,  Cuba.    The  undamaged 
cargo  will  be  shipped  to  Bremen  in  another  vessel. 
Cotton  freights  the  past  week  have  been  as  follows: 


Baiur. 


Uverpool,  steam  d.        's 

Do  latedellv'y.d. 
aavre,  steam e.  ^le'^^'in 

Do      sail e.       .... 

Bremen,  steam . .  e.      1 I3S 

Do     Indirect. e.       .... 

aamborg,  eteam.e.        H 

Do  via  lndlrect.e 

Amst'd'm,  steam. e.  39940' 

Do     Indirect. .d 

Seval,  steam d.   i^u^^ 

Do     sail d.       .... 

Baroelona,eteam  d.  Bie 
Senoa,  steam ..  .d.  Sjg 
rrteste,  steam ...d.  H 
Antwerp,  steam  d.         's 


Jfon. 


rucf. 


Widne$. 


*l<l'*"3»*I6'®"8a 


H 


39®  10*  39340* 

I5e4®'4    »««4«'4 

.... 


»i«®"«2»i6«"a 


Tkurt. 


WH. 


39340' 


>4 


3 


is 


"Si 

"e 
89®  to* 

•is' 
Sis 

H 

H 


•  Per  100  IbB. 


LiVEBPOOii. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took,... 
Of  which  Biieonlators  took. . . 

Sales  American 

Aotoal  export 

Porwatded  

Cotal  stoo^  —Estimated 

Of  which  American- Estlin'd 

Total  Import  of  the  week 

Of  which  American 

imoimt  afloat 

Of  which  American 


Feb.  6.      Feb.  13.     Feb.  20      Feb.  27 


35,0001 

3,000 

1,000 

27.0001 

9,000 

81,000 

990,000  1 

699,000 

125,000 

103,000 

300,000 

285,0001 


3S,000 

5,000 

3,000 

30,000 

7.000 

77.000 

,047.0001 1 

747,000 

140.000 

120,000 

270,000 

250,000 


42.030 

2,000 

3,000 

35,000 

8,000 

71,000 

,076.000  1 

769.000 

110,000 

89,000 

267,000 

245,000 


52,000 

3,000 

5,000 

40,000 

6,000 

70,000 

112,000 

801,000 

111,000 

95,000 

270.000 

250.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
Jay  of  the  week  ending  Feb.  27,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


»pot. 

Saturday 

Uonday. 

Tuesday. 

Wednet. 

nurtd'y. 

Friday. 

Market,   ) 
1:45  p.  M.5 

Mld.OpI'ds. 

Sales 

Speo.&exp. 

Oull  and 
Irregular. 

478 

5,000 
500 

Dull. 

4'8 

7,000 
500 

Steadier. 

4'8 

S.OOO 
600 

More 
demand. 

478 

10,000 

1,0  DO 

Good 
demand. 

i-'a 

12,000 
1,300 

Steady  at 
2«4ad 
Vance. 

Easy. 

Quieter. 

4^8 

8,000 
1,000 

faturet. 
Market,   ) 
1:45  p.  u.] 

Market, 

4  P.  M. 

Bag;  at 

1-H4  93-e4 

deoUae. 

Quieter. 

Basr  at 
l-isi  de- 
cline. 

Qolet  but 
•teadT 

Steady   at 
partially 
1.61  dec. 

Quiet  and 
stesdr. 

Steady    at 
1-84  ad- 
vance. 

Barely 
■teady. 

Steady. 
Steadier. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b'lsis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated : 

^f"  The  prices  are  given  in  pence  atid  dkth.  Tlius :  4  63  means 
4  63-64d.,  and  5  01  means  5  l-61d. 


Sat..  Feb.  21. 


Mod.,  Feb.  33, 


Tne*..  Feb,  34. 


Op«n\Bith\Low.\  cuts.  Opm.Htoti'Low.l  Clot.\'Opm\Hiiih  Lov.\Clos. 


February.... 
Peb, -March. 
Uch.-Aprll.. 
April-May.. 
May-June... 
June-July... 
July-Aug.,. 
August ,  ... 
Aug.-3ept.. 
Sept.-Oct... 

OCt.-NOT.... 

Nov.-Deo... 


d. 

4  53 
4  53 
4  54 
468 
4  62 
6  01 
503 
6  05 
603 
6  01 
6  01 
6  01 


d. 
453' 
453  I 
4541 

4  66  1 
4S2| 

5  0l] 
5  03 
5  06 
61)8 
50S 
601 
5  01 


d.  I  d. 
4  53  453 
4  63  I  4  63 
4  54  '  464 
458  j  458 
4  62    4  62 


6  01 

5  03 

6  06 
5  0* 


6  01 
603 
5  06 
5  03 


6  01  I  6  02 
6  01    6  01 


It. 

'453> 

'453  ' 

453 

4  67  I 

!  4  81  I 

5  02 
'  502 

502 

jsoi 
i  '*"*  I 

600 


a.  t 
453 ' 

4  63  I 
4  54; 
4  68 

4  68 
6  01 

5  03 

6  04 
604 
6  02 
6  01 
600 


d. 
4  62 
4  52 
453 
4  67 

4  61 

too 

5  02 
602 
502 
601 

too 

604 


d.    , 

463, 
46S| 
463 
4  67 

4  61 
6  01  I 

5  03  I 
604  I 
603 

6  01  I 
601 
6O0I 


d.  I  d. 
464  :  455 
464  I455 
466  !  456 
46e|460 
4  63    6  (<0 

505  I  tJM 

506  '506 
506  ,607 


606 
603 
6I» 
602 


606 
608 
608 
602 


d. 
464 
454 
464 

4  6» 
468 
603 
606 
606 
606 
603 
602 
k02 


d. 

465 
465 
46S 

460 
500 
60S 
506 
507 
606 
608 
SOS 
602 
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February.... 
Feb.-M&rch. 
Hch.-April.. 
April-May. . 
May-June... 
June-July... 
July-Aug... 

August 

Ang.-Sept.. 
Bept.-Oct... 
Oot.-Nov.... 
NoT.-Dec. . . 


Wed.,  Feb.  25. 


Optn  High  Low.  Clot. 


d. 

4  65 
4  55 
4  66 

4  60 
6  01 
6  03 
608 

5  07 
606 

6  04 
603 
6  02 


d. 
4  66 
466 
458 

4  61 
6  01 
504 
6  06 
6  07 
606 
604 

5  03 

6  03 


d. 

4  66 
4  56 
4  66 

4  60 
6  00 
603 

5  05 
608 
606 

5  03 

6  02 
5  02 


d. 

4  65 
4  66 
4  65 

4  60 
600 
60S 
6  06 
6  07 
6  05 
6  03 
503 

5  02 


Than.,  Feb.  3«. 


Open  fHo*  liow.  Clot. 


d. 

454 
464 
4  64 
468 
4  62 
6  01 
6  03 
6  05 
603 
6  02 
6  01 
600 


d. 
454 
454 
464 
458 
4  83 
6  02 
604 
6  06 
6  04 
6  04 
502 
6  01 


d. 
4  53 
4  63 
4  63 
4  67 
4  81 
600 
6  03 
6  04 
6  03 
6  02 
6  01 
6  00 


463 
4  63 
4  64 
4  68 

4  62 
6  00 
604 

5  06 
603 
604 

6  02 
6  01 


Fri.,  Feb.  -^7. 


Open  Htnh  Low.  Clot. 


d. 
4  62 
4  52 
4  62 

4  68 
480 
600 

5  02 
604 

5  02 

6  01 
6  01 
6  00 


d. 
4  63 
463 
463 
4  67 

4  61 
600 
6  03 

5  04 

6  03 
6  02 
6  01 
6  00 


d. 
4  51 
4  51 
4  51 
4  66 
460 

4  63 

5  02 

5  03 

6  02 
6  01 
6  00 
600 


d. 

4  62 
4  62 
4  62 
466 

4  60 

5  00 

6  02 
6  04 
5  03 

5  01 

6  01 
600 


BREADSTUFF  S. 

Fridat,  February  27,  1891. 

The  market  for  wheat  flour  was  without  decided  feature 
until  Wednesday,  when  at  a  reduced  range  of  values  there  was 
a  fair  degree  of  activity  in  the  medium  grades  for  export^ 
To-day  there  was  a  renewal  of  active  export  demand,  ship' 
pers  taking  several  thousand  barrels  of  good  medium  grade^ 
at  $4  50  and  under.  Cornmeal  is  dearer  and  rye  flour  tends 
upward. 

The  wheat  market  opened  depressed,  but  on  Wednesday 
showed  for  a  time  considerable  buoyancy,  owiug  to  the  very 
severe  weather  at  the  West  greatly  modifying  the  favorable 
prospects  regarding  the  next  crop  which  heretofore 
have  been  reported.  Then  the  next  crop  made  and 
Bustaiaed  some  advance,  but  this  crop  fell  off  in  the 
later  dealings  under  reports  of  financial  difficulties 
in  London.  Yesterday  reports  of  damage  to  the 
growing  crop  in  France  and  severe  wintry  weather  in 
Southern  Europe  were  accompanied  by  stronger  cable  ad  - 
vices,  which  caused  some  advance  and  much  more  active 
speculation.  There  were  also  liberal  purchases  of  wheat  to 
arrive  for  export.  To-day  there  was  a  stronger  opening  on 
reports  of  floods  and  bad  weather  at  the  West,  but  specula- 
tion was  sluggish  and  the  regular  trade  dull,  causing  an 
easier  closing,  especially  for  this  crop. 

OAILT  OLOSniO  PIUOER  OF  HO.  Z  BED  WIKTEK  WHBAT 

Sal. 

March  delivery o.  no's 

May  delivery o.  10638 

June  delivery c.  104 

July  delivery o.  IOOI9 

Aufiust  delivery 0.    9€58 

Seiiteniber  delivery 0.    QB^i 

December  delivery 0.    9838 


Man. 

W 


Tuei. 

Wed. 

Thur,. 

10938 

10938 

109% 

10558 

105Se 

loeifl 

103^4 

10338 

103% 

99'8 

ico 

10038 

95  ■'8 

9618 

96% 

95Hi 

gs^s 

961a 

97% 

98 

98=8 

Fri. 

109% 

IO6I4 

103% 

100  Eg 

97 

97 

99 

Indian  corn  was  stronger,   and  in  the  early  dealings  of 

Wednesday  was  buoyant,  owing  in  part  to  the  rapidity  with 

which  current  supplies  are  absorbed;  but  the  advance  was 

due  mainly  to  the  report  that  recsnt  receipts  at  the  West  are 

not  grading  well.    The  higher  prices  have  kept  the  export 

business  within  narrow  limits.     To-day  a  further  advance 

took  place,  but  the  loeal  trade   proved  dull,   and  prices  fell 

away  in  the  later  dealings. 

DAILT  OLOSIKO  PBICIS  OF  MO.  2  MIXBD  OOBM. 


Bat. 


March  delivery c.    63% 

May  rtellvery ...0.    6138 

Julydellvery 0.    60J8 


Uon.  Tuet.  Wed.  Ihun  fH. 

M  64  641s       64%  64% 

a,  611a  62  6238  6214 

<<  €038  61  eiis  6O79 

Oats  advanced  in  sympathy  with  wheat  and  corn,  but  to- 
day were  weaker. 

OAIJ.T  auosaio  pricbb  of  ho.  2  mixbd  OAir. 

„      ....  *»«•      •"<»».      Tuet.      Wed.    Thurt.      Fri. 

March  deUvery 0.  53i«  K         ESOg       84  54ia       54% 

KajaeUyery 0.  5214  &  52=8       53  SB's       532 

Julydellvery 0.  5II4         ^         51H       5214       53  tths 

Rve  is  held  for  a  further  advance,  but  is  quite  unsettled. 
Barley  has  been  more  active  and  values  are  steadier. 

The  following  are  closing  quotations  for  wheat  flour  in 
twrrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures):  ' 

FLOCB. 
E??li-^- *  bbl.  »2  909$3  35    Patent, winter $4  80a$5  25 


gnpertne 3  35»  3  65 

Extra,  No.  2 3  659  3  85 

Bttra,  No.  1 3  80»  4  15 

Clear* 4  159  4  60 

Straight* 4  60»5  00 

Ffttent,  apriDK 4  959  5  50 


City  shipping,  extras. 


5  009  5  10 
4  309  4  60 


Bnckwheat  flovir,  per  100  Ibg.,  2  6092  56. 


Rye  flonr,  superflne.. 

-'''ne— ; 3  309  3  60 

Com  meal- 
Western,  Ac 2  909  3  20 

Brandywtae 9  345 


Wh«at—  e. 

Bptlng.  per  bnsh. ..  95 
Bed  wlkter  No.  2  .,  1 11 
Bed  winter...;....  SO 
White 102 

Bye— 
Weatem,  per  biuh..   80 
State  and  Jersey  ..    85 

Barley,  Weatem 77 

Canadian 84 

State 79 


0. 
•1  19 
9112 

•  114 

•  112 


OBAIH. 


85 
90 
82 
92 
85 


Com,  per  bush.- 

Weet'n  mixed 63  •  eok 

W'nmlx.No.2 65  9  6514 

West'n  yeUow 63  »  66ia 

Weatemwhlte 64  •  67 

°l^7.*"^**-»  '*°-  54  «  5619 

White 54  9  62 

No.  2  mixed 55  •  56 

«''»,:i.'"?*« M  »  56 

Bnckwheat,  per  bosh  70  9  72 


Exports    of  Breadstufps    for   January,  1891  and  1890, 
AND  for  Seven  Months  of  the  Fiscal  Year  1890-91. 


January. 

1891. 

Export*. 

1891. 

1890. 

Seven.  Monttu. 

ita'tUMtt 

Value. 

(3«'ntit4«[    Value. 

Quantitiet 

roius. 

Barley,  hwh. 

yew  Yorli    

Boston  

43,511 

t 

■s?,«)8 

37,161 

■6,874 
■67,898 

18,384 

"s.Vsd 

■S9,^3d5 

31(i,'4"eo 

t 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  oust,  dists.* 
Other  cus.  dists.l 

2«3,'677 

Total,  barley 

Corn,  biMft. 

New  York 

Boston 

43.541 

561.136 
83,0 14 
60,611 

325.8S3 

63,888 

S,82l 

221,039 

1.326,811 

15,134 

7,S»3 

1 

857 

6 

"1,732 

82,C08 

343,089 
51,)«)2 
33,648 

195,750 

34,758 

8.519 

117,668 

111,933 

1,728,796 

66v!,772 

1,176,2(!0 

2,941,087 

1,723,903 

1,188 

230,480 

81,489 

738,824 
301,736 
480,832 
1,228,129 
782,831 
789 
84,574 

319,460 

8,903,818 
1,518,576 
1,300,122 
2,649,762 
1,867,616 
71,83b 
3,420,687 

223,677 

4.767,601 
701,054 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  oust,  dlsts.* 
Other  CUB.  di8t8.+ 

676,824 
1,371,094 

812,438 

56,334 

1,644,022 

Total,  com 

OoTTMneal.  bbU. 
NewYork 

787,622 

47,237 

19,152 

4 

2,520 

20 

8,451.4'?6 

13,527 

8,094 

6 

714 

12 

■■4,^437 

3,575,515 

37,186 
13,21- 

24 
2,800 

57 

■■■9,886 

19,521998 

100,111 

82,108 

3,271 

6,088 

66 

■i'5',208 

10,120,167 

808,280 
ll»5,188 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  oust,  dlsts.* 
Other  cus.  dists.t 

9,832 

21,755 

280 

■■37,^8di 

Total,  corn-meal 

Oat*.  tiMh. 
NewYork 

26,123 

23,721 

1,48a 

16 

79 

7.692 

20,000 

73,133 

13,301 

853 

9 

46 
4.634 
9.800 

28,733 

1,835 
8,629 

■"26i 

24,790 

1,034,510 
41,639 

■oo.'ooo 

78 
15,041 
15,200 

63,065 

340,707 
12,550 

■  ■25,'8d6 

3: 

6,';07 

8,800 

208,t:45 

458,172 

23,88u 

2,302 

82 

4)1 

43,689 

287,378 

571,069 

185,562 
8,172 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  oust,  diats.* 
Other  cus.  dlsts.t 

1,166 

41 

213 

24,993 

107,108 

Total,  oats 

Oatmeal,  a». 
NewYork 

52,891 

80,490 
261.0S0 

"7,boo 

1,19 ',488 

1«,800 
1,261,100 

37^^,880 

346 

0,500 

338,396 

2,832 
50,266 

'  ■ll,^886 
17 

23(1 

64,567 
36,246 

35.248 

726,808 
43.745 
26.292 

!6U,425 

63,933 

1,994.721 

18,000 

816,634 

1,126,007 

4,582,080 

"i,284 
55,900 
366,000 

827,253 

0,258 
140,S8<> 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.dlsts  f 

58 

1,896 
10,038 

Total,  oatmeal.. 

R]/e.  bush. 
NewYork 

338,670 

10,725 

1,775,426 
69,618 

e,i;o,27i 

308,627 

■■i4,'as5 

172,614 
194,611 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Other  cus. dlsts.t 

■■■ftsw 

Total,  rye 

XVIimt,  bush. 
NewYork 

639,791 

"8,483 

154,D87 

219.270 

8,316,6;2 

40,000 

669,194 

155,547 

198.M18 

2,658.49j 

42,000 

59,618 
822,f60 

6i,4Be 

33,729 

328,314 

79,355 

2,667,619 

22,35U 

322,912 

5,9S4,273 
124,6  "9 
243,880 

2,668,814 

788.151 

16.162,714 

1,406,077 

27,253,298 

1,891.318 
803.737 
436,982 

1,31-5,174 
19,165 

1,106,286 
417,421 

203,411 

8,078,123 
126,503 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dlsts.* 
Other  cus.dlsts.t 

240,737 
2,486,^61 

691,094 

13,041,947 

1,352,553 

Total,  wheat 

WheaUflowr,  bbU 
NewYork 

4,278,103 

£86,812 
117.20; 
105,671 
272,763 
2,280 
170,83>( 
105,745 

1,060,784 

3,629,807 

1,354,752 
588,827 
508,512 

1,445,«01 

11,301 

668.906 

581,929 

3,905,802 

357.7M 
102,080 

59,777 

212.398 

4,047 

118.321 

44,963 

3,li>4,017 

1.581,835 
504.522 
278,019 

1,  ■27,806 

18,598 

479,094 

215,472 

4,235,345 

24,015,718 

8,924,016 
4,078,511 

Philadelphia 

Baltimore 

New  Orleans..-.. 
Pac.  cust.  dists.* 
Other  cus.dists.f 

2,004,167 
7,273,603 
98,481 
4,366,202 
2,153,940 

Tot.,wheat-flour. 

5,155,858 

899.875 

8,073,083 

28,890,890 

Tbtols. 
NewYork 

2,329,408 
668,553 
663,845 

1,799,427 
242,043 

S,38H,723 
765,497 

3,481,fl62 
028,037 
766,187 

2,657,905 
815,288 

2,619,905 
861,878 

20.476.346 
5,836  777 

Philadelphia 

Baltimore 

New  Orleans  .... 
Pac.  cust.  dists.* 
Other  cus.dlsts.t 

8,932,718 
11,153,154 

1,517,494 
17,722,84» 

5,805,463 

arand  total.. 

9,718,888 

11,557,820         

64,524,79» 

*  Value  of  exports  from  Pacific  districts  for  the  month  of  January,  1891 : 

Oregon,  OreKon *83,55l  i  Willamette,  Oregon $569,661 

PuKBt  sound, Wash'n  Terrify.    486,611  

San  Francisco,  Caliloroia 2,280,007  I     Total 13,369,723 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Jan.,  1891. 

Braios,  Texas 115,184  I  Portland,  Me 145,144 

Detroit,  Michigan 25,239    Richmond,  Va 27,662 

Huron,  Michigan 49,410  !  

Newport  News,  Va 592,878  I     Total |756,4« 


Note.— This  statement  includes  about  08  per  eent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadscucfs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  "We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  • 
parative  movement  for  the  week  ending  Feb.  31,1891,  and 
since  A.ugust  1,  for  each  of  the  last  three  vears: 


Sweipts  at- 

flour. 

Wheat. 

Com, 

Oats. 

Barley. 

Bvt. 

Bbls.ioeibj 

BiuKOOlbt 

Buih.seibt 

ButKSilbt 

Bu»*.48U., 

Bii.  M  at 

Ohioago 

75,874         172,052 

1,011,348 

1,032,807 

290.984 

58,123 

UUwaukee... 

60,284 

86.800 

31,320 

87,000 

131,600 

40,010 

Dnlnth 

150,814 

Minneapolis. 

689,710 

... 

Toledo 

818 

18.032 

116,091 

887 

800 

1,112 

Detroit..  .  . 

8,448           67,240 

13,255 

80,427 

21,893 

Oleyeland. .. 

8,283           46,900 

80,410 

46,300 

12,881 

3t.Lonia..... 

20,527 

126.891 

319,445 

176,100 

21,460 

1,100 

PeorU 

2,560 

32.500 

a60,400 

263,000 

27,8)0 
608,608 

8,300 

Tot.wk.'Ol. 

171.632 

1,389,541 

1,771,269 

1,634,521 

101,645 

Bame  wk.>90. 

174,238 

945,036 

4,032,573 

1,807,534 

557,028 

68,287 

3ame  wk.'89. 

182,296 

1,082,221 

2,640,221 

1,186,607 

477,327 

38,173 

Sifwe  AUQ.  1. 

. 

1880.91..... 

6,632,945 

75.684,579 

53,027,905 

56,347,669 

24,782,691 

2,992  289 

1889-90..... 

7,026,731 

87,714,380 

95,684  263 

51.764.162 

19,321,955 

4,308,62» 

ISSP-SO. 

5,630.636 

66,898,766 

73,462,908 

51,785,480 

20,681,976 

8,971.88 

Febbuabt  38, 1891.J 
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The  reoeipta  ot  Hour  and  Krain  at  the  seaboard  porta  for  the 
week  ended  Fob,  31,  1891.  follow: 


Ftoiir,  Wheal,  Corn,  Oatt, 

A(—                  bittt.  biuh.  biuh.  ftiwA. 

Sew  York 120,797  364,200  293.800  368,000 

Boston 51,401  43,418  74,820  96,040 

Moutrttnl H,178  4H,402          1,100  25,486 

Pbllsdelphta..     13.304  11.998  134,637  61,560 

Baltimore 55,.'.46  37,803  212,400  3.000 

Blohniond  ....     10,200  26,730  47,643  13,426 

MewOrleans..    12,905  l,8u0  90,995  18,462 


Barlty, 
btuK. 
44,800 
600 
19,609 


Kyt, 
bnah  • 
3,6.'t0 
l,09i 
2,400 
600 
7,542 


Total  week..  273.334     532.351      845.441     582,974    65.009     15,234 
Oor.  week '90.  196,210     248,332  3,435,306  1,122,108    84,686    43,284 

The  exports  from  the  several  seaboard  ports  for  the  week 
«ndinK  Feb.  21,  1891,  are  shown  in  the  annexed  statement: 


ttporu 
frwn — 


crew  York 
Boa  ton.. 
Portland 
Montreal. 
PkUadel . 
Baltlm're 
».  Orl'n*. 
N.News.. 
Blolun'd 

Tot.  week. 

B'nie  time 

18£0 


W^tal. 


Bwh. 

109,788 
7,848 


114,500 


Oom. 


Buih. 

106,832 
36,857 


59,000 
27,568 
50,218 
50,000 


232,136      330,475 
412,832  3,332,517 


tlour. 


OaU. 


BbtM.  Buth. 

110,759  4,205 

28,167  500 
1,479 


5,786 

37,246 

713 

33,913 


25 


218,063 
202,112 


4,830 
351,116 


Jly*. 


Sim*. 


Petu. 


Buth. 

.'(,339 

8.fi85 
19,037 


33,011 
8,406      36.326 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulHtioii  at  lake  and  seaboard 
pjrts,  and  in  transit  by  water,  Feb.  31,  1891: 


Wheat, 

Oom, 

OaU, 

Bye, 

Bartei , 

In  More  o«— 

biuk. 

buMh. 

btuh. 

l^iith. 

butk. 

New  York 

1,170,643 

296,582 

996.524 

7,251 

243,528 

Do      afloat.... 

24,000 

8,000 

102. 600 

Albany  

35.000 

37,C00 

21,600 

19.500 

Buffalo 

744.556 

150,133 

175,499 

30,295 

775,401 

Do     afloat 

86,000 

ClilcaKO 

6,595,425 

191.914 

371,944 

145,375 

151,275 

Chicago  afloat... 

166.110 

74,817 

. 

MUwaukee 

506,568 

935 

60,119 

306,225 

Daluth  

3,904,286 

171 

3,573 

Toledo 

702,617 
151,6.54 

191,901 
132,141 

18,246 
13,110 

19.975 
1,353 

Detroit 

260,142 

Oswego 

55,000 

80.000 

•  ••■         . 

260,00<' 

81.  Louis 

l,3f4.294 

384.872 

241.820 

181 

75,046 

Olnolunatl  ....... 

6.000 

19.000 

53.000 

120,0ii0' 

Boston 

146,169 

43,895 

124,984 

8,819 

38,623 

Toronto 

125,313 

2,841 

108,574 

Montreal 

426,020 

10,733 

203,431 

28,881 

56,217 

Philadelphia 

109,641 

210,380 

89,659 

Peoria. 

28.280 

297,977 

727.779 

29,437 

48,879 

Indianapolis 

129,523 

124,652 

9.000 

Kansas  City 

349,744 

44,407 

33.979 

616 

Baltimore 

395.851 

282,630 

116,831 

29,912 

Minneapolis 

6,109,470 

2,713 

670 

On  Mississippi... 

7*4 ,462 

18,210 

. 

On  canal  <%  river. 

7,800 

24,900 

30,200 

108,200 

Tot.  Feb.21.'91.  23,324,964  2,595,759  2,882,522  391,814  2,678,450 
Tot.  Fell.  14, '91.  23,167,953  2,400,807  2.!J22,4ei  366,883  2.993,643 
Tot.  Fel>  22,  '90.  29,618,581  13.736,567  5,186,980  1,529,397  1,862,651 
Tot.  Feb.  23.  •89.  32.740,409  15,462,701  8,067,131  1,678,443  2,065,159 
■TotFeb.  25, '88.  38,461,453    8,818,232  4,872,163     376,992  2,486,715 


THE    DRY    GOODS   TRADE. 

NEW  YOBK,  Friday  P.  M..  February  27,  1891. 
The  intervention  of  Washington's  Birthday,  which  was  as 
usual  observed  as  a  holiday  in  commission  and  importing 
■circles,  tended  to  lessen  the  volume  of  business  the  past 
week,  but  a  very  fair  distribution  of  fabrics  adapted  for  the 
coming  season  was  made  by  most  of  the  wholesale  housee. 
There  was  a  contiderable  influx  of  retailers  from  out-of-town 
markets  in  the  city,  and  their  presence  imparted  increased 
activity  to  the  jobbing  trade,  and  a  fairly  satisfactory  busi- 
ness in  this  connection  was  reported  by  such  houses  as  keep 
abreast  with  the  times.  At  first  hands  the  demand  was  some- 
what irregular,  rather  more  than  an  avt  rage  trade  having 
been  done  in  certain  fabrics,  while  others  were  relatively 
quiet.  The  tone  of  the  general  market  continues  steady, 
and  stocks  of  manufactured  goods  are  so  well  in  hand  as  a 
rule  that  the  stability  of  values  for  some  time  to  come  seems 
to  be  pretty  well  assured. 

Domestic  Woolen  Goods. — Despite  intervals  of  very  un- 
favorable weather,  there  was  a  fair  business  in  men's- wear 
woolens  during  the  week.  Union,  cotton -warp  and  low-grade 
all-wool  cassimtres  continued  in  pretty  good  demand  by  the 
clothi  ng  trade,  and  a  fair  business  was  done  in  fine  cassi- 
meres  and  cheviots.  Pieie-djed  and  fancy  worsted  suitings 
were  in  fair  n  quest,  and  leading  makes  are  well  sold  up  and 
steady  in  price.  Overcoatings  were  in  irregular  demand, 
but  fairly  satisfactory  orders  were  placed  for  kerseys,  mel- 
tons and  popular  rough-faced  descriptions.  Kentucky  jeans 
and  coeskins  were  in  light  demand  by  package  buyers,  as 
were  cloakings  ;  but  prices  ruled  steady.  Wool  and  worsted 
drets  gcods  continued  in  fair  demand  and  firm,  jind  there 
was  a  steady  movement  in  shawls,  skirts  and  carpets  at  un- 
changed prices. 


DOMKBTIO  COTTON  OooDB.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  24  were  l.S.'iO 
packages,  valued  at  |81,.519,  their  destination  being  to  the 
t>oint8  speoifled  in  the  table  below : 


Hew  Yoax  to  Feb.  24. 

1891. 

1890. 

Wfk. 

atnet  Jan.  1. 

Witk. 

MnetJan.  1 

Ureat  Britain 

80 

6 

775 

100 

"30 
198 
39 
45 
64 
23 

712 

162 

19,418 

2,608 

1,439 

228 
2,372 

411 
1.040 
4,«36 

199 

103 

as 

763 

1,037 

30 

130 

991 

94 

8J1 

228 

China 

4,824 

India 

1,278 

1,782 

423 

Afrloa      ....  ................ 

West  Indies 

3,682 

294 

Central  Ainerloft..**. •.•••••. 

879 

9,029 

Other  oountziefl...... ......*. 

492 

^tal 

1,356 

33,251 
8,090 

2.732 

19,730 

*  China,  via  Vancouver 

3,178 

Total 

1,356 

41,301 

2,732 

22,908 

*  Prom  New  £ngland  Hilll  points  dlreot. 

Tbe  value  of  the  New  York  exports  since  January  1  hare 
been  11,817.010  in  1891,  against  |1, 197,447  in  1890, 

Agents'  prices  for  plain  and  colored  cottons  have  not  ma- 
terially changed,  and  there  was  comparatively  little  tendency 
towards  cutting  on  the  part  of  jobbers.  BroVn  sheetings 
and  drills  were  in  fair  request  at  first  hands,  and  there  was 
a  steady  demand  for  bleached  ahircings  and  cambrics  by  job- 
bers and  the  manufacturing  trade.  Wide  sheetin  ;8,  cotton 
flannels,  corset  jeans  and  sateens  were  in  steady  request, 
and  a  fair  business  in  denims,  cheviots,  ticks,  checks,  cotton- 
ades,  &c, ,  was  done  by  the  leading  commission  houses,  Si- 
lesias  and  flat-fold  cambrics  continued  in  steady  request  and 
firm  at  unchanged  prices.  White  goods,  quilts,  curtain 
drapery  and  fancy  table  damasks  were  fairly  active  in  move- 
ment and  demand,  and  prices  ruled  steady.  Prints  and  ging- 
hams were  in  fair  request  at  prices  unchanged  and 
ruling  steady.  Print  cloths  continued  in  moderate  demand 
and  closed  a  trifle  easier  on  the  basis  of  3c.  for  64x643  and  2 
9-16c.  for  56x608. 

1891. 
Slock  of  Print  Olotht—  Feb.  2 1 . 

>leld  by  Providence  manuf'ers .  359,000 

Fall  River  manutaotorers 278,000 

Outside  spsoulators  (est) 5,000 

Total  stock  (pieces) 642,000  356,M)0  3,000 

Foreign  Dry  Goods.— The  demand  for  imported  fabrics 
at  first  hands  continued  irregular,  but  a  very  fair  business  in 
certain  sorts  was  done  by  such  jobbers  as  keep  abreast  with 
I  be  times.  Desirable  fabrics  are  not  in  redundant  supply  and 
importers  are  firm  in  their  views  as  to  prices;  honca  com- 
paratively few  "  drives"  in  foreign  goods  have  thus  far  bsen 
made  in  jobbing  circles. 

Importation*  ot  Drv  Goofts. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  36,  1891,  and  since  Jan.  1,  and   the   same   facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1890. 

1889. 

Feb.  22. 

Feb.  23. 

316.000 

None. 

34,000 

3,000. 

8,000 

None. 
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Union   Trust    Company 

OF    NEW    yOKK-     , 

"^"h^rlAd 'to  act  M  Executor    Administrator. 

aote%iSaV«!r°iaTe?c?^r.re.^X'o,'rcV'i^ 
*  ilfowB  interest  on  deposits,  which  may  be  made 
at  anytime,  and  withdrawn  on  Ave  days'  notice, 
with  mter"st  tor  the  whole  time  they  remain  with 

*''&,??Sa*conVerlence  of  depositors  this  oonipany 
alio  oMnscumnt  accounts  subject.  In  accordance 
S,i.h^F.?nles  to  check  at  sight,  and  allows  interest 
uion  the  ?«uH?ng  dally  balances.  Such  checks  pass 

"X?t''e''nds*'%'2cSn?'to  ?he  MANAGEMBNT  OF 
BBAL  HSTATSi  and  to  the  collection  and  remit- 
tance  ot  rents. 

Ngw'Bu"GL'AR''AND''FRB*'pBOOF  VAULTS 
?o?Se  .SS  keepta*  of  securities  placed  In  iu  cus- 
tSaJ,Snwhlch?tconms»nd,remlts  income. 

11  .Van  RennBl'r  Kennedy. 

James  H.  Oirilvle. 

James  T.  Woodward. 

George  A.  Jarrls. 

C.  Vanderbllt, 

A.  A.  Low. 

G.  O.  Williams. 

R,  G.  Remsen. 

Edward  Schell. 

Amasa  J.  Parker. 

gamael  F.  Barger, 

Geo.  C.  Magoun, 
uoi,..  W.  Kmlen  Roosevelt. 

ohauncey  M.  Depew. 
KXKCUTIVK    COMMITTKK: 
Wm.  Whltewrlght.  g-g-SL"^™' 

Bdward  Schell.  B-  B.  Wesley. 

S~C^Ha"y?*'"'°-  fimes'^l^^oodward. 

bVwARD  king.  President. 
J^^Sll\{.^00?i.vlg.°'''  I  Vice-Presidents. 
AUGD8TUS  W.  KKLLKY,  Socretary. 
J.  N.  B.  THATEB,  Assistant  Secretary. 


Wm.  Whltewrlglit, 
Henry  A.  Kent, 
K.  T.  Wilson. 
Wm.  F.  Russell. 

C.  D.  Wood, 
James  N.  Piatt. 

D.  C.  Uays. 
Wm.  Alex.  Duer. 
Charles  H.  Leland 
Edward  King. 

K.  B.  Wesley. 
D.  H.  McAlpin. 
George  B.  Carbart. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        -        -         -         *  1,000,000  00 
Surplus,    ...       -  600,00000 

Tranaacis   a  General    Uanklns    Business. 

Allows  interest    on   dally   balances   subject  to 
check. 
Agent   In    Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent.  Reg- 

'""■     BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolldge,  Jr.,  Froident. 
Frederick  L.  Ames.  '  "     " 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL.  AND  SURPLUS,  -  «9.000,000 

Thi"  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  Is  authorlied  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  Inter- 
•■t  for  the  whole  time  they  may  remain  with  the 
ompany. 

Executors,  administrators,  or  trustees  of  estates, 

ind  WOMEN  unaccustomed  to  the  transaction  of 

lusiness.  as  well  as  religious  and  benevolent  Insti- 

ntlons.  will  And  this  company  a  convenient  depos- 

ory  for  money. 

JOHN  A.  STEWART,  President. 
GEORGE  BLISS,  Vice-President. 
JAMES  S.CLARK. Second  Vloe-Pres't. 


WUaon  G.  Hunt, 
CtlBton  Gilbert, 
Oanlel  D.  Lord, 
Samuel  Sloan, 
James  Low. 
Wm.  W.  Phelps 


Wm. Rockefeller, 
Alex.  E.  Orr, 
Wm.  H.  Macy.Jr., 
Wm.  D.  Sloane. 
G.  H.  Schwab, 
Frank  Lyman. 
Geo.  F.  vletor. 
Wm.  W.  Astor. 


TRUSTEES: 
Jno.U.  Rhoades. 
Anson  P.Stokes. 
Geo.  H.  Warren, 
George  Bliss. 
Wm.  Libbey. 
_  John  C.  Brown. 

D.  WlIllB  James,  Edward  Cooper. 
John  A- Stewart.  W.B'y'dCutting. 
BrastQsComlug,  Chas.  S.  Smith. 

HENRY  L.  THORNBLL,  Secretary. 
LOUIS  G.  HAMPTON  Assistant  Secretary. 

Holland  Trust  Company. 

NO.  r  WALL.  STREET,  NEW  YORK. 

Capital  and  Surplus 81,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
sona or  corporations,  on  as  favorable  terms  as  other 
similar  companies. 

Acts  as  Executor,  trustee  and  Guardian,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar, Trustee.  Transfer  and  Financial  Agent  for 
Bstates.  Cities,  Railroads.  Towns,  and  other  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  In  New  Ycrk.  Brooklyn  and  else- 
where.   Collects  Rents.  Coupons  and  Dividends. 

TRUSTEES. 
Garret  A.  Van  Allen.        John  Vsn  Voorhis. 
Warner  Van  Norden.         W.  W.  Van  Voorhis. 
James  11.  Van  Woert,         Geo.  W.  Van  Slclen, 
O.  Van  Nostranrt,  O.  W.  Hutchinson, 

John  R.  rianten,  Tunis  G.  Bergen, 

Benj.  F.  Vosburgh,  Robert  B.  Roosevelt., 

Joseph  S.  Stout,  Chaa.  P.  Daly, 

Geo.  M.  Van  Hoescn.         Jotham  Goodnow. 
William  Renihen,  Augustus  Van  Wyck, 

John  U,  Vermeale.  Daniel  A.  Heald. 

W.  J.  Arkell 
ROBERT  B.  ROOSEVELT.  President. 
JOHN  D.  VBRMEULB.  I  „,„„  t>„.iH„_,. 
JOH.N-  R.  PLANTKN.   '  j  Vice-Presidents. 
GEO.  W.  VAN  SICLKN,  Secretary. 


Metropolitan  Trust  Co. 

87  and  39  Wall  Street,  New  York. 

Pnlil-Up    Cnpttal ...CII.OOU.UtMl 

HorplUB HU'J.aUO 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  snd  accept  and  execute  any  legal 
trusts  /rem  persons  or  corporations,  on  as  favora- 
ble terms  as  o  her  similar  companies. 
Tbom"  B  HU  honse.  Pres.  Fred'k  D.  Tappen,  V.-P. 
CM.Jesnp.  2d  v.- Pres.  Beverly  Chew.  Seo'tary. 
ZTT    George  D.  Coany.  Assistant  Secretary. 


John  F.  Anderson. 
Martin  Brimmer. 
George  F.  Fabyan, 
Francis  L.  Higeinson. 
Walter  Hnnnewell, 
George  Von  L.  Meyer. 
Richard  Oiney, 
Lucius  M.  Sargent. 
John  I.  Waterbury. 
Henry  C.  Weston. 
T.  JEFFERSON  COOLIDGE,  JR., 

President. 
C.  8.  TUCKEEMAN, 

Secretary. 


John  L.  Bremer. 
T.  JeHeraon  Coolldge, 
George  P.  Gardner. 
Henry  S.  Howe. 
William  P.  Mason. 
Laurence  Minot. 
Henry  R.  Reed, 
Nathaniel  Thayer, 
Stephen  M.  Weld. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  T. 


CAPITAL, 


«1,000,000 


DIRECTORS: 


r.  O.  French,  N.  T. 
B.J.  Cross.  N.T. 
H.  L.  Hlgglnson.  Boston. 
August  Belmont.  N.T. 
E.  D.  Randolph,  N.  T. 
C.  C.  Baldwin,  N.  Y. 
Chas.  F.  Tag.  N.  Y. 
Marshall  Field,  Chicago. 
Ex.  Norton,  N.  Y. 


H.W.Cannon.  N.T. 
JohnR.  Ford.N.T 
T.  J.  Coolldge.  Jr.,  Bos. 
James  O.  Sheldon,  N.T. 
A.  S.  Rosenbaum.  N.  Y. 
Sam'!  B.  Shipley^PhUa. 
R.  T.  Wilson.  N.  Y. 
J.  I.  Waterbury.  N.  T. 
H.  O.  Northcote,  N.  Y. 


F.  O.  French,  President.    J.  1.  Waterbury.  V.-Pres. 
A.  T.  French,  Secretary  and  Treasurer. 
ALLOWS    INTEREST    ON     DEPOSITS.     EXE- 
CDTBS     TRUSTS    OF    EVERT      DESCRIPTION. 
REOISTftAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

irr  and  179  Montague  St.,  Brooklyn,  N.  Y. 


CAPITAL 


SI, 000,0110 


Invested  in  U.  S.  4 
per  cents  at  par. 
Capital  and  Surplus  exceediuK  9l<'iS0,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  atslghtor  returnable 
at  tlxed  dates. 

It  is  authorized  by  special  charter  to  act  as  El- 
ect tor.  Trustee,  .*  dmlnletrator.  Guardian,  Receiver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
and  advantageous  distribution  of  the  saiie. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  Registrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  classes  of  investment  se- 
curities. Guarantees  Letters  of  Credit  Issued  to 
travelers. 

C.  T.  Christensen.  Pres.      Jas  Robs  Curran.  Sec. 
Abram  B.  Baylls.  V.-Pres.  Fred'kC.Colton.Ass'tSec 
TRUSTEES. 
Fred.  Cromwell, 
John  P.  Bolfe, 
H'y  K.  Sheldon. 
C.  D.  Wood. 
Wm.  u.  Male, 
Abram  B.  Baylls 
H.  W.  Maxwell, 


JoBlah  O.  Low. 
Alex.  M.  White. 

A,  A.  Low. 
Mlch'IChauncey, 
Wm.B.  Kendall. 

B.  F.  Knowlton. 
John  T.  Martin, 


J.J.  Pterrepont, 
C.  M.  Pratt. 
Geo. G.Reynolds. 
S.  W.  Boocock, 
John  Gibb. 
G.  W.  Chauncey, 
C.T.ChrlBtensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  citt  of  new  york. 
Stewart  Building,  280  Broadway. 

CAPITAL       .       -       ~    .       .      $300,000 
SURPLUS 8!i30,00S 

DAVID  M.  MORRISON^         CHARLES  F.  CLARK 

Praident.  Vice-Prestdtnt. 

FRANCIS  H.  PAGE.  Secrttary. 
TRVSTBBS: 


Joseph  F.  Knapp. 
David  M.  Morrison, 
Henry  H.  Rogers, 
Charles  H.  Russell. 
George  H.  Prentiss. 
Joel  F.  Freeman, 
L.  T.  Powell. 
George  L.  Pease. 
Wm.  H.  Hall. 
John  F,  Anderson,  Jr.. 


P.  C.  Lounsbury, 
Charles  F.  Clark, 
George  E.  Hamlin, 
Theo.  A.  Havemeyer. 
Seth  B.  Thomas. 
Lucius  K.  Wllmerdlng. 
George  A.  Morrison, 
Joseph  C.  Baldwin. 
Waldo  Uutchins, 
E.  C.  Homaus. 


INTEREST   ALLOWED    ON    DEPOSITS. 

This  Company  la  a  leital  depository  for 
Court  and  Trust  Funils  and  is  nuthortzed 
to  do  any  and  all  other  business  usually 
done  by  Trust  Companies  af  responsibility 
and  standing. 


"gvust  ©ompautes. 


The  Northern  Trust  Co.  > 

8.  E.  Cor.  La  Salle  and  Washinston  Sts., 

CHICAGO,  ILLINOIS. 

Under  Statu  Jubisdico'ion  and  Sctpkktisiom 


Capital  Fully  Paid  In 


$1,000,00» 


Pays  interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funda 
and  other  Deposits,  which  may  be  made  subject  to- 
check  or  returnable  at  a  fixed  date. 

Acts  as  Executor  and  Trustee  under  will,  as  Ad- 
ministrator. Guardian.  Trustee,  etc. 

Does  all  business  usually  dene  by  Trust 
Companies  of  sood  standinK. 

Acts  as  Registrar  or  Transfer  agent  ol 
Stocks  and  Bonds,  and  as  Trustee  lor  RalU 
road  and  other  Corporation  mortgaces. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apart  from  the  Assets  of  th» 
Company. 

DIRECTORS: 

A.  C.  Bartlett.  of  Hibbard.  Spencer.  Bartlett&Go 

J.  Barley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  Uiglnbotham.  of  Marshall  Field  &  Co. 

Marvin  Uughitt,  Pres.  Chic.  &  Northwestern  RR, 

Chas.  L.  Hutchinson,  Pres.  Corn  Exchange  Bank. 

A.  O.  Slaughter. 

Martin  A.  Ryerson.  of  Martin  Ryerson  A  Co. 

Albert  A.  Sprague.  of  Sprague.  Warner  A  Co. 

Byron  L.  Smith.  ,    „       ...  „  ^^ 

Byron  L.  Smith.  Pres.     Chas.  L.  Hutchinson.  T..P* 
Joseph  T.  Bowen.  Cashier. 


Illinois  Trust  &  Savings 
Bank, 

CHICACtO,   ILL.. 

CAPITAL  AND  SURPLUS,    -  83,100,009 

INTEREST   ALLOWED   ON    DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  anA 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTKB,  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and- 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.Mitchell.  Second  Vlce-Presldent- 
Wm.  H.  Held.  Third  Vice-President. 
James  8.  Glbbs.Cashier.  B.  M.  Chatteli. Aas't  Cash'r- 
DIRKCTORS  : 


John  McCaffery, 
L.  Z.  Loiter, 
Wm.  H.  Mitchell. 
Wm.   G.  Hibbard. 


John  B.  Drake. 
Wm.  II.  Reld, 
John  J.  Mitcbel'/r 
J.C   McMuUln. 
B.  Shipman. 


The  Nassau  Trust    Co. 

101  Broadway,  Broaklyn,  N.  V. 
CAPITAI, $600,000 

Deposits  received  subject  to  check  at  sight,  ana 
interest  nllowed  on  the  resulting  daily  balances. 

Certiiicates  of  deposits  iasued  for  time  deposits. 
en  which  Hpccini  rntcs  will  be  allowed. 

Inlereot  commences  from  f'nie  of  deposit. 

Authorized  by  law  to  act  us  Executor,  Adminis- 
trator, Committee,  Guardian,  'Irustee,  Keceiver, 
Fiscal  and  Transfer  Agent  and  as  Registrar  of 
Stocks  and  Bondh ;  is  n  legal  depository  for 
Trust  Funds  and  for  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Will  take  entire  charge  of  securities  during  ab- 
sence or  otherwise  of  owner. 

Checks  on  this  Company  are  payable  through  thet 

New  York  Clearing  House.  ,  „      ,^     , 

A.  a.  WHEBLOCK,  President. 


WILLIAM  DICK, 
JOHN  TRUSLOW, 


VIce-Prest's. 
O.  F.  RICHARDSON.  Secretary. 
TRUSTEES: 

Wra.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman. 

A.  D.  Balrd.  Bernard  Peters.    Chas.  H.  Russell. 

Darwin  B.James.  Wm.  E.  Horwlll.  Edward  T.Uulst, 
II.  H.  Rogers.  JosephF.Knapr.Jmi.McLoughlln, 
E.  B.  Tuttle.  Jno.  T.  Willettp,  A.  M.  Suydam. 

John  Truslow.  John  Lougbrar,  Wm.E.Wheelock. 
Thos.F.Bowlaad.Wm.  F-Qarriaor,  O.  F. Richardson. 
Ditmas  Jewell.     A.  D.  WheeloO . 

Knickerbocker  Trust 


Company, 


!i34  FIFTH   AVE,,  COR.  «7TH  STREET-, 

Branch  ofBce.  IS  Wall  St.  and  3  Nassau  St. 
CAPITAL  ASD  SURPLUS,    -  Sl,00O,O€O 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  guardian,  Keceiver.  Registrar,  Transfer  and 
Financial  Agent  for  States,  Cities.  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSEND.  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2d  Vice-President 
DIRECTORS! 
Joseph  S.  AuiHBACH,     Hon.  ika  Davenport, 

" —    JoH.N  S.  TILNEV. 

Hon.  EDWAIU)    V.  LOEW 

iie.miy  f.  dimock. 
John  1*.  Townse.nd. 
CHARLES  F.  Watson. 
David  11.  King,  Jk., 
Fhederick  g.  Bourne, 
Hubert  Maci.ay. 


Harry  B.  Hollins. 
Jacob  Hays. 
Charles  t.  barney, 
a.  kostick  higgins. 
Robert  O.  Kemsen. 
Henry  W.  T.  Mali. 
ANDREW  H.  Sands. 

.lAaiES  H.  IlRESLIN 


Charles  U.  Welling,   Walter  Stanton, 
Gen.  George  J.  .\1agee,  C.  Lawrence  PerkiK0, 
J- 1.  Townsend  Burden. 
FRED'K.  L.  BLDRIDGK.  Secretary. 

HENRY  TOWNSEND  Assist.  Secretary 


xtmtk 
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CLEARING  HOUSE  RETURNS. 
The  following  statement  ebows  the  bank  clearings  for  the 
week   ending  to-day  (March  7),   made  up  according  to   ex- 
planations  contained  in  Chronicle  of  October  26,  1899. 


CLEARIKaS. 


Hew  York 

Botfton 

ruiwlelpbla 

Baltimore 

Obloago 

St.  Louis 

Hew  Orleans 

BeTen  cities,  6  days. 
Otber  cities,  6  days 


Total  all  cities,  6  days., 
Alloltles,  1  day 


Total  all  oltieB  (or  week. 


Wetk  Endino   MnrcJi  7. 


1891. 


I 


1890. 


$52.S,  117,796 
76,410,383 
5e,03?,3S3 
12,148,6  3 
67,945,000 
18,052,218 
8,214,925 


«7U1.921,287 
138,917,113 


S900,tt38,700 
176,102,100 


$1,076,940,800 


(591,410,463 
77,0.36,497 
65.741,210 
13,090,152 
61,136,000 
18,999,595 
8,845,652 


$836,260,569 
126,499,773 


$962,759,342 
186,024,178 


$1,14«,783,518 


PtrOent. 


-11-5 
-0-8 

-14-8 
-7-2 

+11-1 
-50 
-7-1 


-8  9 

+8-8 


-6-4 
-5-3 


The  exhibit  of  clearings  foi  Feb.  and  since  Jan.  isasyollows-. 


RewTork. 


Boston 

Providence... 

Hartford 

New  Iluren.. 
Sprlnnfleld  . .. 

Worcester 

Portland 

Lowell 

Hew  Bedford 


Total  N.  Bng 

PhUadelphla.. 

Pltttburg 

Baltimore 

Buffalo 

Washington.. 
WllmliiKton.. 
Syracuse. . . 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee... 

Detroit-  

OlCTsland.... 
Columbus. ... 
Indiana  polls» 

Peoria 

Qrand  Kaplds 


Tot.M.WeBt. 

San  Franoisoo. 

Portland 

Seattle 

Taooma 

Los  Angeles.. 

Total  Paclflc 


..-J  Gtty... 

Minneapolis... 

BtPanl. 

Omaha 

Denver 

Dulnth 

St.  Josepb 

Sioux  city.... 
Dea  Moines.  . 

iWlehiu 

Lincoln 

Topeka 


Tot.oth'rW. 

at.  Louis 

Wew  Orleans.. 
l>onisTille„.... 

Xemphls. 

'JchmoDd 

'UlTeston 

nhTlUe 

>^llaa 

rt  Worth... 

■  'rfork 

iiUtanooga. . 
ilrmlnKham.. 
.eiinitton 

TotaiBonth.    !iia.vic,»ia 

Total  all 3,MU.M67.V<*& 

Inflrte  .V.  V.  I  .(i45.  i:»,»".il» 


Frbraary. 


3,304,&37.0«a 

347,H»4.e.')0 
21,b08.500 
7,6'12,7>« 
5.(»H«,551 
4,«12.5as 
4.477.37D 
i.ilW,ai)2 
3,227,1)* 
1.8>S.0» 


10C.2ie.36e 

247.433,633 
49.4atl.793 
if.lMI.OO' 

2»,2«7.aou 

6.203.654 
3.240.631 
3.1^8,243 


3U3,811,7»I 

283,225.044 
5U.UU8.UO0 

21.227,568 
lSi,eu6.lMW 
10.937,2  lO 
6,797,5:9 
7.142.H74 
3,308.828 


433.626.508 

62.328,112 
6,362,320 
4.131.764 
3,5^7,129 
2.»71.8iB 


78,724,018 

32.068,296 
20,030,000 
14.354,891 
16,534.348 
15.062.743 
6.262.724 
5,529,307 
3,747,191 
2.5U6.902 
2,20U,(X>U 
1.  ,96,364 
1,604,684 


122,086,440 

82,018.043 

49,014.608 

28.6l3.H6U 

11,107.!I89 

9,616,67; 

lO,6n.H«« 

6,387,07) 

4.2«0,&43 

2.M6.40U 

1.U82.623 

2,038,000 

2,694.633 

1.809.^76 


1890. 


2,821,479.516 

36S,47S,997 
20,I90.,0u 
7.H«3.547 
4.781,315 
5,0»3,45;t 
4.J.0.)«1 
4.6LU.035 
2,74s,044 
1,600.683 


4 13,616,255 

273.041,642 

56.645.673 

5b.67",657 

24.000,846 

6.510.097 

3.160,0^0 

3.095,730 


121,938,567 

253,052,203 

47,126.100 
20,486,«27 
19.461.338 
16.^80,5n2 
9.706,.'i0o 
0,165,2)9 
6,071,909 
2,449.195 


382,813.593 

55.010,61» 
6.185.169 
8,302,850 
2.685, 197 
2,181,768 


68,765,582 

34,266,920 
16.823,782 
15,064.660 
16.101.163 
17.308,898 
6,567,300 
5.<0<.968 
3,228.631 
2,004,780 
2311.129 
1.891,101 
1,3:8.604 


182,431,225    -O'S 


83.143,041 
46.066.832 
35.017,472 
11.070.223 
7,786,382 
7,809  J527 
8,2u«,967 
1,491.070 
1.991.011 
3,026.303 
2.510,502 


P.O. 


Two  Months. 


183    5.261,639,462 


-4-2 
+5-5 
—3-8 
+64 
-9-3 
+5-3 
+1-8 
+17-4 
rl7-2 


-3-2 


—111 

-0-8 
+17-8 

1-12-e 

+2-3 
+1-1 


-8-7 

+15-9 

+80 

+2-9 

+9-1 

+16-1 

+12-7 

-16-8 

+  lTe 

+36-0 

+13-2 

4-13-2 

+225 
+22-9 
+31' 
-4-3 


+11-6 

re 

+26-6 
—46 
— 5-3 
-8-4 
—4-6 
-3-0 
I-16-0 

+260 

-21-7 
-5-0 

+16-4 


-1-4 

+8-8 

—18-6 

+0-3 

+22-2 

+830 

+2-2 

— 5-1 

-410 

+352 

-lS-8 

-27-5 


3.717,981 
1.756,85»j  -1-3  0 

218.696,881'    — 0'8 


l.lt8l,730,«53  -U-2 


I 


*  Notinoladed  In  totals. 


1.638.251, lit    -Hl-O 


772.046,091 
47,479,800 
19,818.882 
11.687,772 
10.371.693 
0.906.566 
10,172.698 
6,652,217 
1,201.182 

892.353,134 

550,178,672 

106.382.633 

120,067.679 

60,137.707 

13.781,149 

7,015,380 

6,817.865 


864.4ll,3« 

838,777.726 
1U9.61 1.700 
18.000,9<I9 
15,392,003 
10,935.801 
21,993,700 
16.798.142 
15.506,329 
7.491  ,:«)5 


915,437,676 

131.98^357 
14,937,165 
9.261.163 
7.615,755 
5,826.516 


169,612,78^ 

68,684,606 
15.878,176 
32.010,118 
S3.850,llt< 
3',4S6.032 
14,007,026 
12,986,077 
8,365360 
5,314.248 
4,743,310 
8.945,7:6 
3,608,965 


8,035,877,956'-13-7 


,98i    -6- 
,500'   +3-8 


827,289, 
15.758, 
19.283, 
11.132, 
11. Oil 

9.322, 

9.910, 

5.091, 

8.568.11  lj-i-18-2 


-5-4 


i.ntii 

i,653 
1,177 
31" 
),019 
1,510 


2-0 
+.VI 
-6-4 

«:^ 

+18-9 


.1: 
843.181.279 

589.892.835     -S'i 

124,131,965  —14-3 

12M,32),750 

47.730,810 

11,824.489 

6,901.8»U 

6,116,92il 


824,502.480 

519.090.8fll 
101,154.700 
45,261,271 
40,941,1^5 
S7,82i.l75 
»2,7ii.<,100 
18,566,61)0 
12,161,10 
5,763,763 


836,465.090 

115,530.076 

11,554,648 

7,5;6,3i2 

8.609.771 
5.814.200 


148,084,068 

72,919,800 

31372,498 

32386,836 

86,151,35i 

36,545,117 

14,826 191 

12,889,170 

7,521,841 

l,763,;i59 

8.068,265 

4,510,175 

8,134,360 


886,579.991 

179,638.788 

118.444.619 

8u.Mi4,814 

2e.2SU900 

19.29  >,U92 

26,VOU,li)0 

18,934,737 

9,556.206 

7.317.610 

8,9}4,009 

4,369,000 

6,63)  ,483 

3,874,971 


267,502,970 


+260 
+lif6 

+'j*5 
+120 


-»-5 

+16.3 

+5-2 
-HI- 1 
+  10-9 
+8' 2 
+5-7 
— 14-9 
+27-5 
+300 


+13  0 

+14-3 
-1-28-3 
+22-3 
+35-0 
+  0-2 


+161 

-5-8 

-h.ll-0 

-2-6 

—7-1 

-8-6 

-6-2 

+0-7 

-Hll-2 

+11-8 

-21-8 

-12-5 

fll-8 


-0-8 


188,310389 


8380,201.731 


8,627.665.268 


177,868,8^1    -1-1-0 

lie.251.13'i    +1-9 

73,098,3421—16-6 

27.027,807|  —29 

18,307,726    +51 

15.967,971  +62-8 

17,278,323    +9-0 

10.267.»»4    -«-8 

11,809,072—85-3 

6,977,568+28  5 

B3B0,68Ol-18-5 

7,>12.519— 26-9 

4,154,807    -0-7 


491,562,178 


9,7ae,IT«,00« 


3.609.298.018 


-0-5 


-81 
-W6 


For  the  week  ending  February  28  the  showing  is  as  foUowst 


NewTork 

80^0/—) 

tSuiSu thara.) 

(Ooteon bala.) 

(6ra<n bwheU. 

IPttnlnm 1*1*) 

lloston 

I'roTldenoe 

llartford 

New  Haven 

Opringfleld 

vvoroestei 

Portland 

Lowell 

New  Bedford 

Total  New  England... 


Philadelphia 

Plttshurg 

Baltimore 

Buffalo 

Washington 

Wilmington,  Del. 

Syracuse 

Koohester* 

Total  Middle.... 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

CleTeland 

Columbus 

Indianapolis 

Peoria 

Orand  Rapids 

Total  Middle  Western 


San  Francisco.. 

Portland 

Seattle 

Tacoma 

Los  Angeles  ... 
Salt  Lake  City* 


Total  Paciac. 


Kansas  City... 
Minneapolis.. 
St.  Paul 


DenTor 

Uuloth: 

St.  Joseph.... 

Sioux  City 

Des  Moines... 

Wichita 

Lincoln 

Topeka. 


Total  Otber  Western. 


8t.  LoalB 

New  Orleans 

LonlsTilla 

Memphis. .,• < 

Richmond 

Oaireston 

NashTlila  

Dallas 

Fort  Worth 

N.irfolk 

Chattanoosa , 

Birmingham 

Lezlnston 

Houston* 

Waco' 


Total  Sontbem., 

Total  all 

Outside  NewTork. 


Wtik  StuUno  Febrvary  28.         ir«*  Bnd't  Ftb.  2L 


1891. 


483,488,867 

1520,015) 

(390.200) 

(25,833,-i60) 

(448,000) 

72.386,712 

4.676,200 

1.738,828 

1.006,617 

1,007,046 

1,028,263 

841,293 

•04,516 

338,868 


83,667,343 

51,981.888 
11,786,857 
11,707,228 
6,342,979 
1,107.163 
705,739 
762,849 
1,080.661 


87,364.691 

66,352,339 
10,783,860 
4,352,438 
4,198,629 
4,104.374 
2,265.300 
1.660,828 
1.618.040 
674,774 


96,140,073 

13,165,119 

1,721,143 

1,000,915 

881,219 

371,371 

1318,103 


17,146,127 

7,722,083 

4.812.462 

3,888,05^ 

8,683,712 

3,910,065 

L113,812 

1,210.697 

835,573 

668,579 

513.32; 

112.779 

472.181 


28.714,716 

17,838,484 

10,744.442 

5,e8;)337 

2392,612 

2,144396 

2,601.281 

1,090,448 

880,440 

480,889 

907.082 

418.200 

,      673.410 

420.458 

1,102,881 

572,822 


48,836,539 
843,649316  > 


380,168,810 


1880. 


788,881,164 

(1,093,688) 

1254,300) 

(87,805,960 

(4,692,000) 

93,031,365 
5,441,700 
1,9111,280 
1369329 
1^85,856 
1,219.819 
1,195,525 
529,130 
361.629 


106.355,333 

78,848,846 

15,847,602 

14,698,071 

6,117,iilo 

1.879338 

700.503 

922,81l> 


118,445,000 

68,717.336 
12.403,60« 
5,186,705 
5.301.875 
4.528,798 
2,3.80,900 
2,075.898 
1,692.771 
862,550 

'102,811,833 

15.507,424 

l,5»a,7Sl 

816,762 

881.793 

697,613 


19,328,313 

9.301,291 

3,121,105 

1.190,208 

3,971,406 

4.632,825 

1,108,246 

1,532,783 

868,281 

434,628 

681,168 

460,000 

328,784 


31.238,741 

90.617.037 

12.-238.961 

9.082.3S6 

2,678,H.  I 

1,911,418 

2.288,773 

2,002,663 

1,055,181 

1.017,«81 

848382 

501,117 

868383 

eS03V6 


56,421,670 
1,202.509.1184 


433,6^.380 


P.Otnt. 


189L 


-37-1 

(-M-4 

(-1-53-6) 
(-.30-8i 
(-90-5) 

—22-2 
—14-1 
—136 
—30-0 
—160 
-17-6 
—21-2 
-1-14-2 
—7-7 


-21-8 

-80-3 
-25-6 
-18-8 

+8-2 
-18-7 

-i-0*7 
-18-4 


-3-1 
-18-1 
—18-1 
-15-1 

-2-7 

—1-8 
-24-8 

-1-8-6 
-11-8 


-6-2 

-15-I 
+82 
+18-3 
+28-7 
— 48-J 


-11-3 

-17-0 
+41-4 
—19-8 

-7-0 
—15-8 
—18-9 
—21-0 

-39 
+88-7 
—24-8 

-37 
-1-48-7 

~^1 

—138 
—12-2 

-sr4 

-144 

+18-0 
+11-8 
-8-1 
+15-6 
—62-7 
+88-6 
-16-8 
—228 
-18-2 


-16-B 

-998 

:^i6e 


560308,814 

(689,088) 

(706,600; 

(18,881.400) 

(872,000) 

8e..360,520 
6.406,800 
1.865,993 
1315,283 
1.116.228 
1.2Si.l06 
1,128.226 
755,h66 
486,750 

103,817,742 

02,561320 

11,981,128 

13361,800 

7.688,512 

1,565.058 

812.606 

804.831 

1388,578 


83,715,255 


110,289,595 


15,710,048 

1318,182 

886,348 

847,029 

882,004 

1320341 


19,156,911 

7,903,928 

4,576,083 

8,415a04 

3.725,171 

8.901369 

1,710,499 

l,4'23,68e 

801.118 

667427 

564.708 

412,710 

351,054 


98386,177 

20370,808 

13,218,686 

0335314 

3.030,980 

2,30.5,936 

2,824.792 

1,878.676 

1,085,440 

876.132 

1,067312 

560.000 

712.523 

48I-.846 

1,170.286 

866,330 


P.OkU. 


-71 


-44-11 
(-44e> 

+ie-B- 
+20* 

+87-8 
+5-2 

+36-7 
-0-9 

+34-r 

+16-8 

-t-S1» 

+5-8 

+8-BI 

+17-4 

+88-» 

+!•« 

-t-30-6. 


+0r& 

+S6-I» 
--17-S 
■ -11-3 

-si-o 

-  15-8 
--21-9 

-t7-a 
+21  •» 

-1-19-5 


+30-9 

+Sl-» 
+38-8 
+27-4 
■4-16-8 
+28-0 


-i-so-o 
+r7 

+8-6 

-h9-» 
+11-8 

+88 
+-12-9 
+28-1 

+8-4 
-H6-T 
-31-7 

+8-8 
+28« 


+11-9 

+161 
+88« 
-*t 

+Vt9 
+48-8 

-1-4 
+I0-9 
-9«-» 
+4T» 
+20-4 

-6« 
+18-9 


54,138,185  +199 
966337.059  +1-T 
414,73U,8>»'      +17-A 


Our  compilation  of  sales,  &c.,  for  two  months  is  as  follows 


Two  JfonUu,  1801. 


Turn  Months,  1800. 


Dtwrtptfon.   Par  Value 

or  Quantity 


8tookji5;« 

KH.  bonds.. 
(loT*t  bonds 
State  bonds. 
Bankstooka 


Total  Talne 


366 
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THE  FINANCIAL  SITUATION. 
It  is  unfortunately  true  that  the  adjournment  of 
Congfess  has  proved  a  very  welcome  eyent  in  business 
circles.  The  reason  for  the  relief  is  on  the  surface. 
Such  crude  ideas  of  legislation  have  not  only  found 
expression  there,  but  have  threatened  to  shape  our 
laws,  especially  with  regard  to  the  currency,  the  meas- 
ure of  values,  that  all  who  have  a  little  property  to  save 
or  lose,  even  those  who  have  no  care  for  economic  prin- 
ciples, could  not  help  seeing  danger  and  feeling  anxious 
in  the  midst  of  this  incessant  uncertainty.  The  wild 
notions  which  are  crystallizing  into  statutes  in  Kansas 
just  now  are  not  so  unlike  what  we  have  been  threat- 
ened with  at  Washington.  All,  though  appearing 
under  many  phases,  are  a  development  of  the  one  germ, 
ttiat  the  legislative  fiat  is  infinite — that  it  can  create, 
<5oerce  and  confine  wealth.  Some  feel  no  little  solicitude 
when  they  see  this  spirit  rampant,  as  it  is,  in  parts  of 
the  West  and  South.  There  is  no  occasion  for  that. 
Eiperience  is  a  hard  teacher,  but  our  people  educate 
eisily  under  its  influence;  moreover  the  country  is  so  rich 
in  resources  that  almost  before  we  can  realize  it  wealth 
has  become  the  possession  of  our  late  socialists,  and 
the  radicals  have  turned  conservatives.  How  rapidly 
California  and  the  other  Pacific  States  are  exemplifying 
this  truth  !  It  will  not  be  many  years  before  that 
whole  section  will  have  as  clear  and  settled  ideas  on 
finance  as  the  oldest  of  our  commonwealths.  The  East 
too  is  stretching  farther  west  day  by  day,  so  that  the 
line  between  is  narrowing,  and  the  man  with  benighted 
views  will  soon  find  no  place  of  rest  for  the  sole  of  his 
foot  between  the  two  oceans.  That  is  our  notion  of 
manifest  destiny. 

Disappointment  is  expressed  because  the  adjourn- 
ment of  Congress  has  not  been  followed  by  any 
observable  recovery  in  business.  As  we  said  last 
week,  our  industrial  activity,  after  being  once  sup- 
pressed, cannot  take  on  its  lost  animation  as  soon 
as  the  cause  or  causes  are  removed.  The  public 
mind,  through  fear  of  harmful  legislation,  had 
become  too  alert  and  critical  to  all  at  once  assume 
new  risks.  It  is  true  that  the  old  source  of  irritation 
has  gone,  and  that  the  condition  for  recovery  exists  ; 
now  if  railroad  earnings  should  show  a  little  better  net, 
and  if,  as  the  weeks  pass  and  the  spring  opens,  the  out- 
look for  the  crops  should  become  increasingly  promising, 
some  such  little  tonic  as  that  would  prove  quite  efiicacious 
in  putting  a  more  hopeful  and  enterprising  spirit  into 
business  circles.  So  far  as  Wall  Street  is  concerned, 
although  some  securities  are  very  low  many  are  selling 
about  as  high  as  they  ought  to  sell  until  the  available 
revenue  of  the  roads  or  the  prospects  of  agricultural 
results  give  promise  of  improving  returns  to  those  that 
hold  them.  , 

In  the  money  market  the  feeling  continues  to  grow 
firmer,  though  it  is  not  reflected  to  any  considerable 
extent  in  call  loans  at  the  Stock  Exchange.  This  in- 
creased firmness  is  due  to  further  losses  in  reserve  and 
to  an  improving  demand  for  money  from  out  of  town 
as  well  as  from  local  customers.  So  far  as  represented 
by  bankers'  balances  call  money  has  loaned  at  4  and  1 
per  cent,  averaging  about  3  per  cent ;  renewals  were 
made  at  3  per  cent  until  Thursday  when  they  were 
marked  up  to  4  per  cent.  Banks  and  trust  companies 
are  doing  nothing  now  below  4  per  cent.  Time  money 
ia  in  much  better  request,  but  the  supply 
is  light  and  chiefly  from  out-of-town  insti- 
tutions    other     than     banks;    consequently    rates 


are  firm,  and  5  per  cent  is  quoted  for  all  dates  from 
sixty  days  to  six  months  on  good  Stock  Exchange  col- 
lateral.    Some  trust  company  money  on  all  dividend  ] 
collateral  has  been  loaned  this  week  at  the  same  rate,  I 
and  for  the  same  periods.     In  commercial  paper  the  j 
trading  has  been  less  active  this  week  on  account  of ; 
the  withdrawal  from  the  market  of  our  city  banks  and  also  { 
because  of  the  light  out-of-town  demand  ;  the  supply  i 
of  good  paper  is  fair,  and  rates  are  firmer,  at  5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable,  i 
5|@6|^  per  cent   for  four   months   commission  house; 
names,  and  6@7  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run.         .  ^ 

There  have  been  rumors  current  here  all  the 
week  of  embarrassments  of  large  firms  in  London"; 
in  consequence  of  declines  in  Argentine  and  other; 
South  American  securities,  which  rumors  have  had, 
a  depressing  influence  on  our  stock  market. ; 
Little  importance  has,  however,  been  attached; 
by  foreign  bankers  to  these  rumors,  because 
they  do  not  seem  to  have  affected  the  London  money  i 
market.  Of  course  speculation  on  the  London  Stocky 
Exchange  is  more  or  less  influenced  by  the  condition  lof ' 
South  American  securities,  and  to  some  extent  tradingi 
in  American  stocks  is  curtailed  there.  But  the  mini-' 
mum  of  the.  Bank  of  England  has  remained  un-j 
changed  and  discounts  of  sixty  to  ninety  day  bank; 
bills  in  London  closed  yesterday  at  2^@2f  per' 
cent.  There  has  also  been  a  very  consider-, 
able  amount  of  gold  withdrawn  for  export  from 
the  Bank  of  England,  but  imports  are  large ;  the  net^ 
loss  is  £180,000,  which,  according  to  a  private  cable  to! 
us,  was  the  result  of  an  export  of  £743,000,  wholly  to! 
Kussia  and  Brazil,  a  shipment  to  the  interior  of  Great 
Britain  of  £84,000,  and  an  import,  mostly  from; 
South  America  and  Australia,  of  £647,000.  The  open' 
market  rate  of  interest  at  Paris  is  2  J  per  cent,  at  Berlin ' 
2|  per  cent  and  at  Frankfort  2f  per  cent.  i 

Our  foreign  exchange  market  has  been  dull  but  firm'' 
this  week,  infiuenced  by  a  scarcity  of  commercial  bills  and 
by  a  good  demand  for  remittance  in  settlement  of  mer-' 
cantilo  and  bankers'  credits.  The  arbitrage  business! 
has  been  very  light,  and  so  unprofitable  has  this  grown*, 
that  one  of  the  largest  houses  has  this  week  given  up  j 
its  business  of  this  character.  Brown  Bros,  and ' 
Kidder,  Peabody  &  Co.  maintained  unchanged  the  I 
rates  of  last  week  at  4  86  for  long  and  4  89  for  short,  i 
The  Bank  of  British  North  America  on  Tuesday  raised  ( 
the  sight  rate  to  4  89,  and  on  Wednesday  the  Bank  of  : 
Montreal  raised  its  rate  to  this  figure.  Since  ; 
then  all  the  drawers  have  posted  4  86  for  long  and  4  89  * 
for  short.  The  market  closed  heavy,  with  rates  for  actual! 
business  in  sterling  at  4  85^@4  85|  for  long,  4  88f 
@4  88i  for  short,  4  88i@4  89  for  cable  transfers,! 
4  84^@4  84^  for  prime  commercial  and  4  83f @4  841 
for  documentary  sterling.  An  amendment  wasl- 
made  in  the  Senate  -to  one  of  the  appropriation  i 
bills,  authorizing  the  Secretary  of  the  Treasury  to.  i 
order  a  charge,  equal  at  least  to  the  cost  of  manu-j, 
facture,  upon  gold  bars  intended  for  export.  Thish 
amendment  was  concurred  in  by  the  House,  and  it  isj  | 
now  a  law.  On  Wednesday  Messrs.  Heidelbach,  Ickle-j  i 
beimer  &  Co.  ens;aged  $600,000  gold  for  export  to  Ber-^ 
lin.  The  following  day  the  announcement  was  made  thai]  ] 
the  Secretary  of  the  Treasury  had  directed  that  the}  i 
option  provided  by  the  above-mentioned  amendment  1 
should  be  exercised.  He  accordingly  ordered  thf,  \ 
Superintendent  of  the  New  York  A>-3;iy  Ofl5ce  t('  i 
charge  40  cents  per  11,000  upon  gold  bars  withdraw!   ( 
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for  export,  which  it  is  understood  just  about  covers  the 
coat  of  manufacture.  Tlie  applicants  for  the  gold  paid 
the  premium,  and  the  shipment  will  be  made  to-day  a^ 
an  indirect  exchange  operation.  As  regards  our  foreign 
trade  movement,  the  Bureau  of  Statistics  at  Washing- 
ton has  this  week  issned  the  statement  of  tlnited 
States  imports  and  exports  for  January,  and  it  makes 
q^uite  a  satisfactory  showing. 


■ORIION  TBADl  KOriMINT 
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1,883 
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669 

1,610 
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t203 
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8»90 

.■i  10  031  441.4001  99.228 
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+878 

34.400 

11, 696 '13,70:, 

8S-^9 

434.198  »«1.143:   33.058 

0.569 

19.330 

+ia.76i 

30,251 

11,313!    8.938 

S7M.H 

4  17.0«2  4O».8i^    38.110 

39.289 

a,807 

1   36.682 

17,843 

10,441 

7.202 

SMS* 

4.'S7.:K7  38«.7l'l    70.536 

40.4.'>1 

3.108 

1   37.2S3 

15.072 

10.926 

5.046 

M86 

409.902 

354.201 

'  35,(W1 

18.056 

0.790 

1   ll,i65 

19.419 

11,382 

8.037 

*  £xc«Bs  of  imports.  t  Excess  of  exports. 

It  will  be  observed  that  there  is  an  excess  of  mer- 
chandise exports  over  merchandise  imports  of  $20,246,- 
000.  In  January,  1890,  the  excess  was  only  $11,988,- 
000. 

Trade  remains  in  the  same  quiet  condition  previously 
noted,  and  yet  the  volume  of  business  is  of  large  pro- 
portions. There  is  some  speculation  in  special  com- 
modities, as  for  instance  in  grain,  but  otherwise  very 
little  speculative  inclination  is  apparent,  either  in  com- 
mercial circles  or  on  the  Stock  Exchange.  This,  how- 
ever, is  a  favorable  feature  rather  than  the  reverse,  and 
encouraging  to  the  development  of  legitimate  enter- 
prise. 

As  regards  speculation  on  our  Stock  Exchange, 
transactions  during  the  last  few  days  have  been  some- 
what heavier,  but  as  showing  how  lifeless  the  market 
had  been  the  stock  sales  for  the  month  of  February, 
prepared  by  us  this  week,  furnish  a  good  illustration. 
There  have  been  times  in  the  past — in  periods  of  excite- 
ment and  activity — when  the  sales  have  amounted  to 
as  much  as  a  million  shares  a  day  ;  but  in  the  whole 
of  the  month  of  February,  1891,  only  about  3^  million 
shares  were  sold — in  exact  figures,  3,275,894  shares — 
and  this  includes  the  share  sales  in  the  unlisted 
department.  The  total  for  the  corresponding  month 
last  year  had  been  considered  small,  but  yet  reached 
5,199,190  shares,  so  that  there  has  been  a  falling  off  the 
present  year  of  nearly  two  million  shares.  It  is  proper 
to  add  that  last  July  the  sales  were  of  equally  diminu- 
tive proportions,  reaching  then  only  a  little  over  three 
million  shares.  In  November,  however,  the  time  of 
the  panic,  the  sales  reached. nearly  nine  million  shares. 
Here  is  our  usual  comparative  statement.     '''*  ""  " 

■ALB8  OF  STO0K8  AT  THE  HBW  TOHK  STOCK  EXCRANOE. 
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t 
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488.382.390 
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426.565.700 
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287,021,117 
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21,387.581 

2,016,122,380  1,122,320,03219,981,653 

1.837,726,0-.:5 

1,063.522.202 

JSB.... 

8,818,780 
3.275.894 

1891. 
540438.550 
318.304.026 

288.489,862 
175,863,817 

1890. 

a.3»8,agL9   64B,4ie3«H) 

5,199,190     472.192,000 

318J>79X>2 
811.171/.18 

From  this  it  will  bo  obaerrcd  that  the  ralne  of  tbo 
share  sales  in  February,  1891,  was  only  176J  million 
dollars,  against  311  million  dollars  in  February,  1890, 
being  a  decrease  of  135J  million  dollars.  Now  it  is 
hardly  necessary  to  say  that  the  effect  on  the  total  of 
bank  clearings  of  such  a  falling  off  in  Stock  Ezohange 
speculation  must  have  been  very  decided.  At  our 
usual  average  of  2i  checks  to  each  transaction,  the  135^ 
million  dollars  decrease  in  stock  sales  would  represent 
a  loss  in  clearings  of  338  million  dollars. 

These  figures  enable  us  to  interpret  correctly  the  re- 
sults as  to  bank  clearings  for  the  month  under  review. 
Our  statement  shows  a  decrease  as  compared  with 
February  last  year  of  about  500  million  dollars, 
or  over  11  per  cent.  Without  the  explanation  in 
regard  to  the  falling  off  in  Stock  Exchange  sales, 
such  a  loss  in  clearings  might  be  regarded  as  indicating 
a  decided  contraction  in  general  business.  As  it  is 
we  see  that  338  million  of  the  500  million  dollars  de- 
crease has  presumably  resulted  from  the  shrinkage  in 
stock  speculation.  It  is  to  be  remembered,  too,  thait 
the  loss  in  clearings  the  present  year  comes  after  very 
heavy  gains  both  last  year  and  the  year  preceding. 
The  aggregate  of  clearings  for  February,  1891,  is  3,949 
million  dollars ;  in  February,  1888,  it  was  only  3,570 
million  dollars.  It  will  also  be  observed  that  the  whole 
of  the  decrease  from  1890  occurred  at  New  York.  Out- 
side of  New  York  there  is  actually  a  small  increase — 
I'OO  per  cent.  These  outside  cities  have  for  some 
months  now,  it  will  be  seen  from  the  following,  per.- 
sented  better  comparisons  than  New  York. 


MOMTHLT  CLEARINOS. 


Month. 
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Anguflt..... 
September. 

Sdqaar... 

October 

NoTember. 
December. . 
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1,738,148. 
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.810  +ll-» 
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216  -H8-7 


4,818,399,170 +U-5 

,6e«|+ii-« 
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1,951,602, 
1,836,554, 
1,845,988, 
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1.981,016,93«{  -fO-1 
1,628,251,112    +1-0 


It  is  perhaps  well  to  say  that  while  the  outside  cities 
as  a  whole  show  increased  clearings,  separately  some  of 
them  record  a  decrease.  The  results  in  detail  may  b« 
found  on  a  preceding  page. 

It  is  difficult  to  understand  the  reason  for  the  greaj; 
depreciation  in  Atchison  securities  which  has  latterly 
been  such  a  feature  in  the  market.  To  be  sure,  thfc 
corn  crop  in  Kansas  was  an  almost  entire  failure  last 
season,  and  as  a  consequence  the  road  has  sustained  a 
loss  of  traffic  on  that  class  of  freight.  But  the  systejn 
is  a  very  large  one  and  covers  a  wide  extent  of  territory^ 
so  that  thus  far  the  gross  earnings  have  kept  np 
remarkably  well.  The  net  earnings  have  not 
been  so  satisfactory,  showing  heavy  losses  in 
some  recent  months,  and  yet  that  is'  not  -by 
any  means  an  alarming  fact.  It  is  easy  to  taEe 
the'  results  for  one  or  two  bad  months,  and  say 
that  if  all  the  otker  months  make  equally  unfavoraible 
exhibits,  the  outlook  can  hardly  be  regarded  as  encour- 
aging. But  that  is  a  superficial  kind  of  reasoning  and 
affords  no  reliable  or  trustworthy  conclusions.  Graafc- 
ing,  however,  that  further  large  losses  are  in  prospect, 
the  fact  cannqt  be  gainsaid  that  the  late  reorganization 
has  placed  the  property  on  a  perfectly  safe  and  sound 
basis.    Furthermore,  the  same  management  is  still  in 
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control,  and  retaining  as  they  do  the  confidence  of 
inyestors  and  the  public,  they  may  be  trusted  to  admm- 
iater  the  property  in  the  future  as  in  the  past-that  is 
honestly,  and  to  its  best  advantage. 

Aside  from  the  returns  of  the  Burlington  &  Qumcy 
vaA  one  or  two  other  companies,  the  statements  of  net 
wnings  for  the  month  of  January  which  have  been  re- 
ceived this  week  are  quite  satisfactory.     The  Northern 
Pacific  particularly  makes  a  very  favorable  exhibit, 
having  gained  in  net  as  compared  with  January,  1890, 
no  less  than  $318,718;  and  this  is  independent  of  the 
gain  of  126,074  on  the  Wisconsin  Central.     Then  there 
is  the  Canadian  Pacific,  which  reports  net  Of  $329,725 
the  present  year,  against  only  $205,488  in  February, 
1890      The  Rio  Grande  Western  has  an  even  larger 
ratio  of  gain,  with  net  of  $68,883  or  over  three  times 
the  total  of  last  year.     The  Chesapeake  &  Ohio  has  net 
of  $167,765,  against  $100,092 ;    the  Central  of  New 
Jersey  428,390,  against  $341,397;  the  Ontario  &  West- 
ern $31,038,  against  $13,191;  the  Western  New  York& 
Pennsylvania  $84,220,  against  $67,752;  the  Ohio  &  Mis- 
sissippi $73,970,  against  $72,554,  and  the  Mexican  Na- 
tional $87,629,against  $83,018.  The  Burlington  &Quincy 
reports  $387,579  loss  in  gross  and  $341,019  loss  in  net 
ior  the  month.     But  a  foot-note  to  the  statement  says 
that  the  earnings  from  the  transportation  of  corn  from 
points  west  of  the  Missouri   Eiver  amounted  to  only 
$24,000  the  present  year,   against  $520,000  last  year. 
In  view  of  this  loss  of  half  a  million  dollars  on  corn, 
the  fact  that  the   total  loss  in  gross  receipts  is  only 
$387,579  shows  encouraging  growth  in  other  kinds  of 
traffic.     The  Kansas  City  Fort  Scott  &  Memphis  may 
also  be  supposed  to  have  suffered  because  of  the  poor 
corn  crop,  and  shows  net  of  $92,726,  against  $119,225. 
From  the  South  the  Louisville  &  Nashville  reports  net 
of  $585,859,  against  $613,823,  and  the  Norfolk  &  West- 
em  $187,249,  against  $193,467. 

The  stock  market  has  been  depressed  and  lower  this 
week.  Instead  of  the  anticipated  advance  on  the 
adjournment  of  Congress  there  has  been  a  general  and 
noteworthy  decline.  The  poor  statement  of  the  Burling- 
ton &  Quincy  for  January,  the  loss  in  gross  earnings 
by  the  Kock  Island  for  February,  the  rumors  of  diffi- 
culties in  London,  and  the  further  gold  engagements 
here  for  export,  were  all  used  against  the  market,  and 
with  telling  effect.  Northern  Pacific  shares  were 
strong  early  in  the  week,  on  the  decision  of  the  U.  S. 
Supreme  Court  in  favor  of  the  company  on  the  ques- 
tion of  the  lands  in  dispute  with  the  Manitoba  Com- 
pany, but  these  shares  have  latterly  yielded  with  the 
rest  of  the  market. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks 
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Bank*  of 


Bhiglaod 

France 

Oennany 

Anit.-Hun'r. 
NeiherlmndB.. 
N*t.B'lgtimi. 

Tot.  this  week 
Tot.  preT.  w'k 


March  5, 1891. 


Sold. 


£ 
23,138,318 

48,660,000 

89,107,334 

5.421,000 

4,206,000 

2,828.667 

113.256,313 
113,433,036 


SUver. 


£ 


49.609,000 

14,553,866 

16,536.000 

6.566,000 

1.414,333 


Totol. 


March  6, 1890. 


Gold. 


£ 

23.133,312 
98,169,000 
43,661,000 
21,956,000 
9,762,000 
4,243,000 


87.667.999  200.924,312 
i87.734.000  201,167,038 


£ 

23,684,132 

50,080.000 

27,541,333 

6,437,000 

4,766.000 

2,729,000 


Silver. 


50,009,000 

13,770.667 

,16,246,000 

5,700,000 

1,364.000 


Total. 


£ 
23.684,132 
100,039.000 
41,312.000 
21,683.000 
10,456,000 
4,093,000 


114,077,465  87,089,667  201.167.132 
113,924,464  86.965,000  200,889,464 


PAST  AND  FUTURE  BANK  AND  TREASURY 
CURRENCY  CHANGES 
The  Treasury  statements  issued  the  first  of   March 
are  very  interesting,  not  only  because   they  indicate 
what  has  been  done  the  past  month,  but  also  because 
they  foreshadow  what   we   may  expect   the  currency 
movement    will    be    during    the  current  month.     In 
speaking  of  what  has  been  done  and  is  foreshadowed, 
we  refer   of  course    mainly    to    Government    opera- 
tions and  to  their  effect  on  our  money  market  by  reason 
of  Treasury  receipts  and   disbursements.     Of  course 
we  all  know  by  this  time  that  it  is  an  unwise  policy 
which  thus  keeps  our  money  market  in  subjection   to 
the  Government  financial  movements.     But  we  must 
never  forget  that  it  is  the  fault  of   the  sub-treasury 
system  and  not  of  the  officer  who  administers  it.     So 
long  as  the  people  wish  to  keep  the  volume  of  the  cur- 
rency which  is  in  circulation  increasing  and  decreasing 
in  weekly,  monthly  or  bi-monthly  cycles,  and  the  most 
sensitive  part  of  our  industrial  machinery  dependent 
upon  the  swing  of  Government  vault-doors,  they  have 
the  right  to  do  so. 

It  seems  that ,  the  Treasury  has  increased  its  cash 
holdings  during  the    month   of    February  about    9i 
million  dollars.      That  is  to  say,  the   Government's 
actual  disbursements  of  currency  have  fallen  short  of 
its  receipts  in  that  amount.     A  portion  of  this  total 
went  into  depositary  banks,  so  that  only  $8,395,213 
was  extracted  from  commerce.     In  other  words,  had  it 
not  been  for  the  operation  of  our  sub-treasury  system 
during  February  our  banks  would  have  had  on  the  first 
of  March  $8,395,213  gold  and  legal  tenders  more  than 
they  actually  did  have.      A  month  ago  we  showed  that 
there  was  a  loss  in  a  similar  way  to  the  active   circula- 
tion in  January  of  $9,070,075 ;  so  that  the  channels  of 
commerce  are  about  17i  million  dollars  poorer  in  cur- 
rency to-day  than  they  would  have  been  had   the  sub- 
treasury  law  not  been  in  existence  during  the  last 
two  months.      These  sub-treasury  changes  are  fully 
disclosed  in  the  subjoined  statement. 


T»«k  Etutino  March  6, 1891. 

BteeiveAty 
tf.T.  BarMa. 

57iii>]XdI>v 
N.  r.  Bankt. 

Netlnttrior 
Movement. 

$3,36S,000 
830,000 

$3,928,000 
500,000 

L08S.$1, 563,000 

Total  gold  «nd  legal  tenders 

$2,698,000 

$4,428,000 

Lot8.$I, 833.000 

With  the  Sub-Treasury  operations    and    the    gold 
•exports,  the  result  is  as  below. 

noldings  by  Trearurer.  February  1. 

N«t  gold  coin  and  buUlon $141,728,097 

Net  sUver  coin  and  bullion* 10,009,807 

U.  8.  Treasury  notes,  act  July  14, 1890. ...       3,702,297 

tegal  tender  notes 6,995,507 

National  bank  notes 6,320,151 

rraoMonal  sUver 19,973,211 


-1891.- 


March  1. 
$149,712,824 

11,402,520 
4,279,470 
6,406,166 
4,970,638 

20,352,665 


Wtek.  XnMnt  March  6, 1891. 


Banks*  interior  moyement,  as  above 
8nb-Tre*a.operat'aand  gold  exports 

Total  gold  and  legal  tenders 


Into 
Bantu. 


$2,596,000 
14,000,000 

$16,596,000 


OMot 
Bankt. 

$4,428^000 
15,300,000 


$19,628,000 


Ifet  Change  in 
Bank  Holdingt. 


I/Oss.$l, 833,000 
Loaa.  1,200,006 


Loss.  $3,033,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Total  Govemm'toaeh  in  snb-treasury. $188,729,070    $197,124,283 

•  Does  not  Include  trade  dollar  buUlon. 

Assuming  that  the  whole  of  this  gain  in  Government 
vaults  was  a  loss  to  our  banks  (which  conclusion,  judg- 
ing from  the  weekly  movement  at  the  New  York  Sub- 
Treasury,  appears  to  be  nearly  correct),  and  adding 
to  this  loss  the  net  gold  exports  at  this  port  since  the 
first  of  January,  about  3^  million  dollars,  one  can  see 
where  about  21  millions  of  currency  have  gone  which  has 
leaked  out  of  our  Clearing-House  institutions  since  the 
new  year  began.  Could  all  this  currency  be  returned, 
or  rather  had  that  portion  of  it  been  left  in  the 
banks  which  the  Government  has  abstracted,  the  sur- 
plus reserve  last  Saturday,  which  was  reported  at  $13,- 
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630,275,  would  have  reached  the  large  total  of  about 
31  million  dollars. 

But  the  question  will  be  asked,  why  ia  it  that  the 
Government  has  made  these  accumulations  ?   Of  course 
the  obvious  reason  has  already  been  stated,  and  that  is 
because  current  receipts  have  exceeded  the  ordinary 
disbursements  in  that  amount ;  though  we  presume  if 
there  had  been  no  prospective  use  for  the  funds  the 
officer  in  charge  would  have  taken  measures  to  disburse 
the  surplus  by  the   purchase  of  bonds  or  otherwise 
before  this.     That  suggestion  brings  to  view  the  most 
objectionable  feature  in  the  operation  of  the  sub-treas- 
ury ;  it  shows  a  way  in  which  the  system  must  often 
work  so  as  to  keep  locked  up  for  a  considerable  period 
the  currency    which  it    withdraws   from    commerce. 
These  present  withdrawals  for  instance  were  retained 
because  they  would  be  needed  for  the  quarterly  pension 
payment  which  began  with  the  4th  of  March.     Four 
times  a  year  this  occurs.     So  also  four  times  a  year  the 
interest  payments  must  be  prepared  for,  and  although 
the  interest  account  is  comparatively  small  now,  and 
consequently  abstracts  and  locks  up  for  a  time  less  than 
it  did  formerly,  still  it  is  a  source  of  periodic  contraction 
and  expansion  of  the  currency,  and  in  that  respect,  like 
the  pensions  (which  are,  however,  an   item  of  much 
greater  consequence)  a  source  of  disturbance  always 
hanging  over  our  money  market. 

On  the  subject  of  pensions,  it  will  be  remembered 
that  last  week  in  the  "Financial  Situation"  we  referred 
to  21  million  dollars  of  warrants  which   at  that   time, 
according  to  a  semi-official  announcement,  had  been 
drawn  by  the  Treasurer  for  the  purposes  of  the   quar- 
terly payments  referred  to  above.     Such  a  statement  is 
taken  by  many  as  being  equivalent   to   saying  that 
checks  in  the  amount  named  had  been  signed  and  that 
the  money  was  to  be  immediately  disbursed.     On  the 
Msontrary,  the  drawing  of  the  warrants  acts  simply  as  a 
transfer  of  credit  on  the  books  of  the  Treasury  to  the 
disbursing  pension  agents.     That  act,  as  a  matter  of 
book-keeping,  transfers  the  amount  to  the  debit  side 
of  the  account,  and  so  reduces  the  "  net  cash  balance" 
given  in  the  debt  statement,  but  does  not   cause   the 
outflow  of  a  cent  of  actual   cash.     As  we  understand 
the  method  of  procedure,  the  disbursement  begins  the 
fourth  of  March,  growing  larger  later  on  and  continu- 
ing through   the  month.     This  reaital  also  explains 
why  the  Treasury's  "  net  cash  balance"  was  reported 
smaller   (only    $42,714,840)   with    the    beginning    of 
March  than  it  was  (150,630,707)  with  the  beginning  of 
February,  notwithstanding  the  Treasury  during  Febru- 
ary accumulated,  as  we  have  shown,  about  9^  million 
dollars.     The  balance  is  smaller,  in  the  face   of  the 
larger  accumulations  of    cash,   because    warrants    or 
transfer  checks  outstanding  are  deducted  as  soon  as 
they  are  executed.     They  then  appear  in  the  Govern- 
ment accounts  among  the  outstanding  Treasury  checks, 
•which  item  it  will  be  noticed  in  the  Treasury  statement 
just  issued  had  risen  to  the  large  total  of  $23,553,328 
on  the  first  of  March,  against  only  $4,074,882  a  month 
ago. 

In  regard  to  the  volume  of  the  prospective  disburse- 
ments in  March,  we  have  a  hint  in  this  last  comparison 
of  the  outstanding  Treasury  checks.  There  seems  to 
have  been  about  19^  million  dollars  more  of  these 
checks  outstanding  on  March  1  than  on  February  1. 
We  may  safely  argue  from  that  difference,  that  if  in 
other  particulars  the  current  disbursements  and  re- 
ceipts are  as  usual,  the  net  outflow  in  March  will  be 
large. 


MAGNITUDE  OF  PENNSYLVANIA 
RAILROAD  OPERATIONS. 
Under  the  process  of  consolidation  and  amalgsmatioa 
which  has  been  so  steadily  going  on  among  the  United 
States  railroads  in  recent  years,  there  are  one  or  two  com* 
panics  now  that  can  claim  to  control  a  larger  extent  of 
road  than  the  Pennsylvania,  but  there  the  comparison 
ends.  In  the  amount  of  its  traffic  and  income  and  the 
extent  of  all  its  operations  and  transactions  the  Penn- 
sylvania  stands  entirely  by  itself,  far  surpassing  every 
other  railroad  corporation  in  the  country.  In  fact,  it« 
business  and  operations  are  simply  on  a  prodigious 
scale,  and  with  each  succeeding  year  this  feature  is 
growing  more  striking.  During  1890  some  other  large 
companies  increased  their  business  in  a  really  phenome- 
nal way,  but  the  amount  of  addition  on  the  Pennsyl- 
vania was  still  heavier,  so  that  that  system  has  not  only 
retained  its  lead  bu\  increased  it. 

In  studying  the  report,  one  is  also  impressed  with  the 
conservatism  and  ability  of  the  management  of  the 
property.  It  is  hardly  necessary,  however,  to  refer  to 
that  circumstance,  for  it  is  too  evident  to  need  mention 
that  such  satisfactory  results  as  the  annual  reports  year 
after  year  disclose  would  not  be  possible  did  not  the  man- 
agement possess  the  characteristics  in  question.  Such 
is  the  magnitude  and  extent  of  the  system's  opera- 
tions that  to  present  a  bare  outline  of  the  year's  work 
takes  up  considerable  space.  But  no  essential  fact 
bearing  on  the  business  of  the  twelve  months  is  omitted 
even  from  the  company's  preliminary  exhibit  now  sub- 
mitted, and  the  report  moreover  has  the  merit  of  stat- 
ing all  the  accounts  with  great  clearness,  and  in  such  a 
way  as  to  make  them  easily  understood.  Nor  should 
the  fact  be  overlooked  that  the  report  is  issued  with 
great  promptness  and  dispatch,  notwithstanding  the 
magnitude  of  the  business  covered,  only  about  sixty 
days  having  elapsed  since  the  close  of  the  period  to 
which  it  relates. 

We  shall  presently  refer  to  the  company's  traffic  and 
income  figures,  but  wish  first  to  draw  an  illustration  as 
to  the  size  of  its  ordinary  business  transactions  from  the 
balance  sheet.     We  find  that  on  December  31,  1890,  it 
held  over  10  million  dollars  in  actual  cash — in  exact 
amount  $10,095,690,  $1,123,809  being  held  in  London, 
$2,759,152  being  in  the  hands  of  freight  and  passenger 
agents  and  $6,212,729  being  in  the  hands  of  the  Treas- 
urer.    At  first  thought  this  might  be  deemed  excessive 
even  for  a  corporation  like  the  Pennsylvania,  but  look- 
ing at  the  other  side   of  the  account  we  find  that 
"  pay  rolls  and  vouchers  for  December,  1890,  due  in 
"  January,  1891," amounted  to  no  less  than  $7,382,425. 
We  presume  that  this  includes  interest  and  rentals,  bat 
taken  in  eonnection  with  the  large  amount  of  cash  held 
it  serves  to  give  an  idea  of  the  scale  on  which  the  com- 
pany's current  affairs  have  to  be  conducted.     The  other 
items  of  accounts  are  of  still  larger  proportions.     The 
financial  condition  of  the  company  of  course  is  impreg- 
nable, and  we  do  not  intend  to  make  any  direct  com- 
parison  between  current  assets  and  current  liabilities, 
since  it  is  entirely  unnecessary.     To  illustrate  still  fur- 
ther, however,  the  extent  of  the  company's  transactions, 
it  is  interesting  to  point  out  that  the  item  of  "  sundry 
"  accounts  due  other  roads,  &c.,"  amounts  to  $12,651,- 
078,   not  including  freight  and  passenger   balances, 
while  the  aggregate  of  bills  and  accounts  receivable 
reaches  $25,375,174. 

Daring  1890  the  stock  of  the  Pennsylvania  Railroad 
was  increased  $9,593,450,  and  now  amounts  to  $1*3,- 
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082,050.  This  addition,  however,  reflects  only  in  part 
the  expenditures  for  the  twelve  months  on  capital  ac- 
count for  new  property,  etc.  In  the  report  for  the  pre- 
vious year  President  Roberts  remarked  that  the  average 
expenditures  for  this  purpose  on  the  lines  east  and  west 
of  Pittsburg  for  a  series  of  years  had  amounted  to  about 
10  million  dollars,  and  that  with  a  continuance  of  the 
country's  industrial  development  the  amount  would  no 
doubt  have  to  be  further  increased.  We  now  see  that 
in  1890  $9,570,005  was  spent  on  the  lines  east  of  Pitts- 
burg alone,  for  construction,  equipment,  real  estate, 
■fite.;  in  addition,  $3,637,888  was  spent  in  the  same 
Tray  on  the  lines  west  of  Pittsburg  and  Erie,  making  over 
13  million  dollars  together.  Mr.  Roberts  says  that  it  is 
confidently  hoped  that  so  large  an  outlay  will  not  be 
required  the  present  year,  but  that  at  the  same  time  the 
management  are  fully  impressed  with  the  necessity  for 
liberal  capital  expenditures,  not  only  to  take  care  of 
the  existing  traffic,  but  to  further  develop  the  system's 
territory  and  secure  to  its  lines  the  business  naturally 
tributary  thereto. 

Coming  now  to  the  company's  income  and  traffic,  it 
is  found  that  the  Pennsylvania  easily  retains  the  pre- 
eminent position  it  has  always  held.  In  our  article  on 
gross  and  net  earnings  two  weeks  ago,  we  stated  that 
although  we  did  not  then  have  the  data  for  all  the 
Pennsylvania  lines,  it  seemed  safe  to  say  that  on  the 
entire  system  of  roads  east  and  west  of  Pittsburg  the 
gain  in  gross  earnings  as  compared  with  the  twelve 
months  of  1889  had  been  over  10  million  dollars.  The 
actual  amount  of  increase  proves  to  have  been  $10,- 
^04,285.  Large  though  the  gain  of  the  Atchison  and 
the  St.  Louis  &  San  Francisco  was  in  the  same  time,  it 
■was  only  a  little  over  half  this  amount,  or 
$3,658,861.  The  Union  Pacific  is  another  road  which 
added  heavily  to  its  total,  but  there  the  addition  was 
only  $3,597,139.  Moreover,  the  gain  of  10^  million 
dollars  on  the  Pennsylvania  in  1890  follows  a  gain  of 
about  6^  million  dollars  in  1889.  In  1888  the  increase 
was  not  large,  being  about  a  million  dollars,  but  on  the 
other  hand  in  1887  the  increase  had  been  almost  14 
million  dollars  which  in  turn  followed  an  increase  of 
nearly  9  million  dollars  in  1886.  In  the  four  years 
from  1886  to  1890,  therefore,  gross  earnings  increased 
almost  32  million  dollars  and  in  the  five  years  from 
1885  to  1890  they  increased  40^  "million  dollars.  The 
following  furnishes  a  six  year  comparison  of  gross  and 
-net  earnings. 

■'    AXL  LINKS  OWSBD  OR  COHTHOLLED  EAaT  AND  WEST  OP  PITTSBURG. 


Entirr  Sltt- 
UmofRoaiU' 


isgo. 


i8e». 


1888. 


I         (  t  $ 

Orou  Eitr'a  183,921,833  13?,917;,a37  iie,eo9,2»a 
BlrpBlMes.  .1  92,003365    83,811,12S    80,737,.SS5 


''.'^'H«t '  «1,5I''.2!W'  3»,106,20H|  38,771.957 


11S,5U,508 

77,838,082 


101, 697,881 

67,102,715 


1885. 


$ 

92,984.949 

61,rt90,901 

31.301,1148 


-  It  will  be  seen  from  the  foregoing  that  the  gross  earn- 
ings of  the  combined  lines  in  1890  reached  over  133| 
million  dollars,  which  is  more  than  double  the  earnings 
of  any  other  of  the  large  railroad  systems,  and  from 
three  to  four  times  the  total  of  most  of  them.  It  was 
Btated  above  that  the  capital  stock  of  the  Pennsyl- 
vania vras  $123,082,050  ;  the  figures  given  show  that 
the  system  as  a  whole  earned  over  one  dollar  gross 
for  every  dollar  of  stock  outstanding.  The  gross 
tevenue  of  133^  million  dollars  was  made  on  some- 
-what  less  than  8,000  miles  of  road— 7,915 
miles  of  road  and  canal,  the  report  says.  The 
situation  of  the  Pennsylvania,  therefore,  in  comparison 
with  the  railroad  system  of  the  United  States  as  a 
whole,  is  this:  With  less  than  one-twentieth  of  the 


country's  total  mileage,  it  has  about  one-ninth  of  the 
entire  gross  revenue.  This  indicates  both  how  the 
traffic  on  the  Pennsylvania  lines  has  been  developed, 
and  what  heavy  proportions  it  has  now  reached.  If  we 
go  a  step  further,  we  see  that  about  half  the  133^-  mil- 
lions of  gross  receipts,  or  $66,202,260,  came  from  the 
2,435  miles  of  road  embraced  in  the  so-called  lines  east 
of  Pittsburg  and  Erie,  which  have  thus  earned  over 
$27,000  gross  per  mile.  This  is  certainly  large,  but  on 
the  358  miles  of  main  line  between  Philadelphia  and 
Pittsburg  the  earnings  have  now  reached  the  impress- 
ive figure  of  $87,031  per  mile,  the  increase  in  the  late 
year  alone  having  been  $5,317  per  mile. 

It  will  be  noted  that  the  net  earnings  derived  from 
the  1334^  million  gross  were  about  41^  millions,  or  only 
about  31  per  cent,  indicating  a  ratio  of  expanses  to 
earnings  of  nearly  69  per  cent.  It  will  also  be  observed 
that  net  earnings  have  been  increasing  at  a  much 
gaialler  rate  than  gross  earnings.  This  applies  especi- 
ally to  the  lines  east  of  Pittsburg  and  Erie,  where  dur- 
ing 1890  there  was  an  increase  of  $4,687,815  in  gross 
revenue,  but  only  $804,066  in  net.  This  result.  Pres- 
ident Roberts  says,  is  directly  attributable  to  the  lower 
rates  prevailing  during  the  year.  It  has  been  often 
shown  how  railroads  in  the  Northwest  and  Southwest 
have  suffered  from  this  tendency  of  rates  towards  lower 
figures.  The  Pennsylvania  report  demonstrates  that  the 
great  trunk  lines  to  the  seaboard  are  also  suffering  in 
the  same  way,  notwithstanding  the  fact  that  their  rates 
have  been  on  a  very  low  basis.  In  1889  the  average  per 
ton  per  mile  received  on  the  Pennsylvania  lines  east  of 
Pittsburg  and  Erie  was  only  686  thousandths  of  a  cent,, 
but  from  this  there  was  a  further  decline  in  1890  to  655 
thousandths.  The  average  cost  of  moving  a  ton  was 
also  further  reduced — namely,  from  473  thousandths 
to  463  thousandths,  but  as  this  was  not  equal  to  the  re- 
daction in  rates,  the  net  profit  per  ton  per  mile  in  1890 
was  only  192  thousandths,  as  against  213  .thousandths 
in  1889,  the  decline  in  this  latter  case  thus  being 
just  10  per  cent.  For  an  Eastern  system  such  a  heavy 
decline  in  a  single  period  of  twelve  months  is  note- 
worthy indeed. 

Mr.  Roberts  thinks  that  a  point  has  now  been 
reached  in  the  general  downward  movement  where  rail- 
road companies  cannot  make  further  reductions,  "  if 
"  their  properties  are  to  be  thoroughly  maintained. and 
"  the  public  served  in  a  satisfactory  manner."  He  also 
directs  attention  to  the  fact  that  as  the  Pennsylvania 
system  comprises  120  corporations,  operating  7,915 
miles  of  railroad  and  canal,  and  representing  a  share 
and  bonded  capital  of  over  700  million  dollars,  the 
magnitude  of  its  interests  makes  it  essential  that  a  strong, 
conservative  policy  should  be  pursued  in  its  manage- 
inent.  And,  furthermore,  that  as  the  relations  of  these 
roads  are  so  closely  interwoven  with  the  communities 
through  which  they  pass,  any  legislation  inteuded  to 
harm  the  interests  of  the  roads  should  be  most  caref  uUj 
considered  before  being  enacted  into  law. 

When  we  come  to  the  passenger  and  freight  traffic 
of'  the  combined  system,  we  have  to  deal  with  figure^? 
of  such  marvellous  dimensions  that  it  is  well-njgh 
impossible  for  the  mind  to  grasp  them.  Daring  1890 
the  Pennsylvania  carried  over  428  million  passengers 
one  mile  on  its  western  lines  and  over  1,171  million 
on  its  eastern  lines,  or  1,599^  million  altogether,  while 
it  moved  4,131f  million  tons  of  freight  one  mile  on 
the  western  lines  and  8,521f  million  tons  on  the  east- 
ern lines,  making  12,653  million  tons,,.  Jt  may  he][p 
the  reader  to  a  better  comprehension  of  the  magnitude 
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of  these  results  to  say  that  they  show  that  the  Penn- 
sylvania carried  over  a  million  passengers  one  mile  on 
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and  those  of  the  roads  are  identical,  and  it  i«  still  more 
gratifying  to  find  them  taking  active  efforts  to  make 


the  western  lines  and  over  3  million  on  the  eastern  lines   their  influence  felt  as  against  the  too  prevalent  disposi- 


every  day  in  the  jear,  while  the  freight  tonnage  repre- 
sents over  11  million  tons  one  mile  per  day  on  the 
western  lines  and  over  23  million  tons  one  mile  each 
day  on  the  eastern  lines.  In  a  word,  on  the  entire  sys- 
tem the  equivalent  of  over  four  million  passengers  one 
mile  was  carried  every  day  of  the  year  1890,  and  the 
equivalent  of  over  34  million  tons  of  freight  one  mile. 
In  view  of  such  figures,  Mr.  Kobertb's  remarks  as  to  the 
close  connection  existing  between  the  operations  of  the 
roads  and  the  communities  which  they  serve  have  a  force 
and  bearing  which  every  one  must  be  quick  to  see. 
From  the  following  tables  it  will  be  observed  that  the 
growth  in  traffic  in  recent  years  has  been  of  striking 
proportions. 


Entire  SysUm 
of  Roads. 


Eaatof  Pitta. 

*Erie— 

Tods  moT'd 

Tons one  m. 

W.of  Pttts.- 
Tonsmov'd 
Tons  one  m. 

Total  tons... 
Tons  onem.. 


9J,8!<4.S62 
8,a8X.e»4,73V 


1888. 


82.840.4S7 
7,831 ,9ii«,3U 


78,009.703 
7,114,812,809 


44.638.e«3         89.923,661         34,834,171 
4,131,7»»,22S!  3,852.238.748    S,388,8;0,3»» 


l.H7.4ie.«-6|      122,]B»,I1S       110,813,874 
1 8863493.987111.274.168,060  I0,!i03,ia2,8»» 


1887. 


72,356,096 
6,415,6 12,578 


33,772,180 
3,500,421.468 


106,128,218 
».9a2.0»7.0S4 


64,471,050 
6,891,218,707 


32,297,431 
2,9^9,827,781 


96.769  ;JM1 
8.890.844.488 
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BnUrt  SysUm 
of  RoatU. 


Aut  of  Pitts,  i 
Krie- 

No.  carried . . . 

No.  one  mile. 
West  of  Pitts  — 

Mo.  carried.. 

No.  one  mile 

Tot.  earned... 
Tot.  one  mile. 


66,159.752 
,171,328,701 


17,912.708 
428,205.644 


>t4,ll«,460 
1,599.534,345 


6I,8o',72« 
1,110,971,448 


18,869,228 

405.728,89H 


78,12«,M5 
1,516,(W<<,341 


5I',«24,787 
1,049,909,660 


18,076,299 
413,630,33' 


74,0«0.m8« 
1,483,539,998 


1887. 


54,733,927 
1,014,127,70' 


13,419,778 
86^,815.19- 


6«,]53,705 
1,382,712,904 


48,118.2914 
902,432,455 


12,350.940 
326,793,190 


60.488.238 
1,239.2^.845 


In  relation  to  the  year's  income  accounts,  the  showing 
is  a  very  satisfactory  one.  After  allowing  for  the  5^ 
per  cent  dividends  paid  during  the  year,  charging  off 
$1,064,704  for  expenses  incurred  in  repairing  the  dam- 
age from  the  June  floods  of  the  year  preceding  (in 
addition  to  the  amount  charged  in  that  year),  and  after 
spending  $1,632,024  "  in  straightening  and  revising 
"  lines  and  grades,  and  for  other  purposes  not  properly 
"  chargeable  to  capital  account,"  there  remained  a 
balance  of  il, 949, 737  on  the  operations  of  the  twelve 
months.  This  would  have  paid  an  additional  dividend 
of  1^  per  cent  on  the  stock.  If  it  be  asked  why  this 
additional  amount  was  not  distributed  to  shareholders, 
we  think  the  answer  will  be  found  in  President  Eoberts's 
remarks  in  reference  to  the  need  for  pursuinga  "  strong 
"  conservative  policy,"  and  also  in  the  constant  decline 
in  rates,  which  makes  such  a  policy  the  more  impera- 
tive. The  damage  from  the  great  floods  of  1889,  we 
are  told,  has  now  all  been  repaired,  and  the  property 
put  in  better  condition  than  before.  Mr.  Roberts  well 
says,  however,  that  it  was  the  company's  conservative 
policy,  and  the  high  standard  of  eSiciency  attained 
thereby,  that  enabled  it  to  continue  its  regular  divi- 
dends, notwithstanding  the  heavy  losses  from  those 
floods. 


RAILROAD    EMPLOYES  IN    DEFENSE    OF 

THEIR    INTERESTS. 
'The  action  taken  by  the  railway  employes  in  a  num- 
ber of  the  Western  States  against  further  hostile  legis- 


tion  which  has  existed  to  encourage  any  and  all  legis- 
lation calculated  to  harm  railroad  corporations,  no  mat- 
ter  how  unfair  and  injurious  in  its  nature  and  effect. 

It  appears  to  be  in  Kansas  and  Minnesota,  in  which 
States  the  spirit  of  antagonism  to  railroad  interests 
has  cropped  out  lately  with  especial  force,  that  the 
movement  referred  to  among  railroad  employes  has 
become  most  pronounced.  In  Kansas  we  find  them 
addressing  the  Legislature  against  some  of  the  bills 
proposed,  and  making  very  sensible  and  well-con- 
ceived arguments  in  support  of  their  course.  They 
state  that  their  organization  represents  over  30,000  rail* 
road  employes  in  the  State  of  Kansas  with  their 
families  depending  upon  them  for  support,  and  that 
they  should  be  considered  in  any  legislation  coming  so 
close  to  them.  Being  a  part  of  the  people  of  the 
State,  they  say,  their  welfare  should  not  be  disregarded. 
The  legislation  proposed  would,  in  their  estimation, 
cripple  the  interests  of  the  roads,  and  result  dis- 
astrously to  the  employes.  The  roads  would  have  to 
reduce  the  number  of  their  trains,  which  would  mean 
a  reduction  in  the  force  of  railway  train  men,  and  this 
in  turn  would  affect  all  classes  of  labor  and  employes — 
engineers,  firemen,  conductors,  brakemen,  switchmen, 
operators,  shopmen  and  section-men. 

In  Minnesota  a  memorial  has  been  presented  to  the 
Committee  on  Railroads  in  the  House  of  Representa- 
tives which  it  is  said  has  been  signed  by  over  20,000 
railroad  employes  in  the  State,  and  which  declares 
opposition  to  the  Currier  bill,  a  very  radical  type  of  a 
measure,  intended  to  make  it  the  duty  of  the  Railroad 
Commission  to  fix  railroad  tariffs.  We  have  not  seen 
the  text  of  the  memorial,  but  from  the  newspaper 
accounts  of  it  the  petition  would  appear  to  go  into  the 
subject  quite  at  length,  and  to  present  somo  very 
effective  reasons  against  the  passage  of  the  proposed 
bill.  The  employes  say  that  a  law  of  that  kind  could 
not  fail  to  work  injury  to  their  interests,  and  that  they, 
as  well  as  the  roads,  would  be  completely  at  the  mercy 
of  three  commissioners  having  but  a  limited  acquaint- 
ance with  railroad  business.  As  the  Currier  bill  claims 
to  be  modeled  on  the  Iowa  law,  they  refer  to  some  of 
the  effects  of  that  law.  They  call  attention  to  the  fact, 
pointed  out  in  these  columns  a  year  or  so  ago,  that  the 
number  of  men  employed  on  Iowa  railroads  diminished 
from  30,236  in  the  year  ending  June  30,  1888,  to  only 
t4,642  in  the  year  ending  June  30,  1889,  and  that  the 
wages  paid  diminished  from  an  aggregate  of  $15,619,- 
417  to  an  aggregate  of  only  $14,212,590.  They  argue 
that  if  a  similar  result  is  to  follow  from  the  proposed 
law  in  Minnesota,  they  want  none  of  it.  They  also 
show  that  the  effect  in  Iowa  has  been  to  stop  railroad 
building,  and  that  new  capital  has  been  completely 
driven  away  from  the  State. 

There  is  nothing  new  in  these  arguments  and  state- 
ments, it  will  be  noticed.  Their  importance  and  sig- 
nificance lies  in  the  fact  that  they  come  not  from  rail- 
road officials,  but  from  that  vast  body  of  employes  upon 
which  the  railroads  depend  for  their  successful  opera- 
tion and  who  in  turn  are  dependent  upon  the  railroads 
for  their  means  of  subsistence.  These  men  are  evi- 
dently beginning  to  appreciate  that  the  situation  has 
I  reached  a  point  where  if  wages  are  not  to  be  reduced 


Iktion  in  those  States  is  not  only  a  step  in  fhe  right 

direction,  but  is  a  very  hopeful  and  encouraging  sign   and  railroad  employes  dismissed  in  large  numbers,  the 


for  the  future.     It  is  a  great  point  gained  to  have  rail 
road  employes  recognize  the  fact  that  their  interests 


employ.'s  themselves  must  bestir  themselves  to  avert 
such  a  result.     And  certainly  the  time  for  action  was 
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ripe.  Railroad  operations  haye  been  growing  more 
and  more  unfavorable — in  their  net  results  we  mean. 
There  has  teen  no  lack  of  traffic,  as  we  have  so  many 
times  stated  in  these  columns,  but  under  the  low  and 
constantly  declining  rates  forced  on  the  railroads 
through  competition  and  the  action  of  State  legisla- 
tures and  Railroad  Commissions,  the  profit  from  the 
business  has  been  steadily  diminishing. 

The  1890  returns  of  the  roads  furnished  a  striking 
illustration  of  the  disadvantages  existing.  Gross  earn- 
ings increased  in  a  most  marvelous  fashion,  and  in 
most  cases  reached  the  largest  totals  ever  attained.  Not 
so  the  net  earnings,  however,  which  as  a  rule  recorded 
but  slight  gains,  and  in  the  latter  half  of  the  year  very 
frequently  indicated  losses.  The  record  of  railroad 
dividends,  to  which  we  referred  a  couple  of  weeks  ago, 
tells  the  same  story.  And  the  market  prices  of  the 
stocks  and  bonds  of  "Western  roads  afford  like  evidence. 
Not  many  years  ago  Burlington  &  Quincy  and  Rock 
Island  shares  were  looked  upon  as  prime  investment 
securities.  Now  the  one  is  selling  at  76  and  the  other 
at  64,  and  buyers  seem  to  be  scarce  even  at  those  figures. 
If  any  one  is,  or  has  been,  of  the  opinion  that  Western 
roads  were  enjoying  prosperity,  such  facts  should  tend 
to  disabuse  his  mind. 

We  have  taken  pains  on  former  occasions  to  point 
out  that  the  efforts  of  producers  and  shippers  to  secure 
lower  rates,  and  the  efforts  of  railroad  workmen  to 
secure  high  wages,  were"  necessarily  antagonistic,  and 
that  in  the  nature  of  things  the  two  could  not  be  con- 
tinued indefinitely.  During  the  late  year  railroad 
employes  did  not  fare  badly.  Traffic  and  business  was 
very  heavy,  and  as  a  consequence  these  employes, 
even  in  the  face  of  the  low  rates  realized  by  the  roads, 
were  able  in  numerous  instances  to  get  their  wages 
advanced.  But  now  the  situation  is  different.  The 
grain  crops  last  year  having  been  short,  especially  in 
the  case  of  corn,  a  falling  off  in  that  class  of  traffic  at 
least  is  taking  place.  Low  rates  and  high  wages  may 
be  possible  when  traffic  is  expanding,  but  it  is  evident 
that  both  can  not  exist  when  traffic  is  diminish- 
ing. The  Burlington  &  Quincy  statement  for  Janu- 
ary, just  issued,  shows  the  dilemma  in  which  some 
of  the  roads  are  placed.  With  1387,579  falling  off  in 
gross  receipts,  that  road  could  reduce  expenses  only 
$46,561,  thus  causing  a  loss  in  net  of  $341,018  for  the 
month.  As  a  result,  the  company  in  January,  1891, 
fell  $177,251  short  of  meeting  its  interest  charges, 
while  in  January,  1890,  it  had  a  surplus  of  $182,252. 
Under  such  circumstances  the  remedy  is  either  to  raise 
rates  or  to  reduce  expenses.  As  the  former  will  not  be 
permitted,  the  latter  is  absolutely  necessary.  We  may 
suppose  that  the  first  effect  will  be  the  cutting  down  of 
the  number  of  employes  ;  but  if  still  lower  rates  should 
be  insisted  on,  this  step  would  inevitably  lead  to  a  re- 
duction in  wages  as  well.  Railroad  employes,  there- 
fore, have  a  right  to  insist  that  further  legislation 
inimical  to  railroad  interests  should  cease. 

Much  good  ought  to  result  from  the  step  taken. 
Heretofore  the  roads  have  not  been  in  a  position  to 
make  their  influence  felt  to  any  extent.  They  had  no 
votes  to  cast  at  the  polls.  The  owners  of  the  proper- 
ties—the bondholders  and  the  stockholders— live  in  the 
East,  while  their  capital  and  their  investments  are 
located  in  the  West,  subject  entirely  to  the  control  of 
those  using  the  properties,  and  who  have  been  taking 
•Advantage  of  that  fact.  But  with  an  active,  vigorous 
body  of  voters  ready  to  back  up  the  railroads  at  the 
polls,  things  may  take  on  a  different  aspect.     At  the 


last  election  in  Minnesota  about  240,000  votes  were  cast. 
It  is  easy  to  see  that  20,000  railroad  employes  among 
such  a  number  would  be  an  exceedingly  potent  factor 
in  determining  the  result  of  an  election.  And  the 
same  is  true  of  the  situation  in  Kansas. 

It  must  be  remembered,  too,  that  the  movement  is 
not  entirely  confined  to  these  two  States.  In  some 
others  railroad  hands  are  awakening  to  the  fact  that 
their  interests  are  being  placed  in  jeopardy.  Accord- 
ing to  the  statistical  report  of  the  Inter-State  Com- 
merce Commission,  the  United  States  railroad  system 
June  30,  1889,  gave  employment  to  no  less  than  704,- 
743  persons  in  one  capacity  or  another.  Some  of  these 
are  in  States  where  no  hostile  legislation  has  been 
attempted,  but  suppose  a  large  part  of  the  whole  should 
unitedly  vote  according  to  the  dictates  of  their  inter- 
ests— that  is,  in  favor  of  allowing  the  roads  to  charge 
fair  and  reasonable  rates  for  the  transportation  services 
rendered,  in  order  that  the  roads  in  turn  may  continue 
to  pay  good  wages — would  not  the  outlook  for  railroad 
property  change  very  materially,  and  the  future  be 
bright  with  prospects  of  improved  results?  It  is  to  be 
hoped  that  the  employes  will  persist  in  their  present 
endeavor. 


FRANCE  AND  KAISER  WILLIAM. 

We  are  not  likely  for  some  time  to  come  to  have  the 
last  of  the  strange  and  contradictory  rumors  relative  to 
the  late  visit  of  the  ex-Empress  Frederick  to  Paris.  In 
these  later  years  no  single  event  has  given  birth  to  so 
much  and  so  general  excitement;  and  day  after  day  has 
been  fruitful  of  some  new  report  or  some  new  rumor 
bearing  upon  the  event  itself  or  on  its  probable  conse- 
quences. 

In  itself  the  visit  of  the  ex-Empress  to  the  French 
capital  was  a  comparatively  small  affair.  But  it  is  no 
new  thing  in  the  history  of  the  world  for  a  little  spark 
to  beget  a  great  confiagration.  The  Benedetti  incident 
in  1870  was  a  small  affair  ;  but  behold  the  consequences  I 
It  deluged  the  plains  of  France  with  blood  ;  and  while 
it  made  some  radical  changes  in  some  national  boundary 
lines,  it  seriously  affected  the  balance  of  power  in 
Europe.  Happily  for  Europe,  and,  indeed,  for  the 
world  at  large,  there  is  no  likelihood  that  consequences 
so  disastrous  shall  flow  from  this  later  affair.  At  first 
there  were  some  grounds  for  fear  that  the  Germans,  and 
especially  the  German  Kaiser,  should  feel  that  an  un- 
pardonable insult  had  been  offered  them  ;  and  the  rev- 
ocation of  the  orders  whi«h  were  intended  to  relax  the 
stringency  of  the  passport  regulations  in  Alsace-Lor- 
raine seemed  to  reveal  the  temper  of  the  Kaiser  as  well 
as  to  reflect  German  sentiment.  Fortunately  how- 
ever for  all  concerned  wiser  counsels  have  prevailed  j 
and  there  is  a  reasonable  presumption  that  the  better 
feeling  which  it  was  believed  had  begun  to  grow  be- 
tween France  and  Germany  will  not  be  permanently,  or 
even  seriously,  affected. 

There  is  more  than  one  point  of -view  from  which  the 
visit  of  the  ex-Bmpress  may  be  contemplated.  Look 
at  it,  however,  from  what  point  of  view  we  may  the 
Germans  have  the  advantage.  It  was  with  the  best  of 
intentions  the  visit  was  made.  The  immediate  object 
— to  induce  the  French  artists  to  exhibit  at  Berlin — ■ 
was  in  every  sense  of  the  word  praiseworthy.  The  ulti- 
mate object,  if  there  was,  as  has  been  said,  such  an 
object — that  of  sounding  Parisian  sentiment  with  a 
view  to  an  Imperial  visit  and  to  the  cultivation  of 
closer  and  more  friendly  relations  between  the  tw» 
countries — was  nobleness  itself.     Nothing  could  have 
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been  more  so.  Thus  looked  at,  it  really  meant  the 
offering  by  Germany  to  France  of  the  right  hand  of 
friendship. 

On  the  other  hand  there  is  something  to  be  said  for 
the  French.  They  have,  or  believe  they  have,  a  griev- 
ance against  Germany.  All  things  considered,  it  is  not 
unnatural  that  such  should  be  a  prevailing  sentiment  in 
France  and  among  French  people  wherever  you  find 
them.  At  the  hands  of  the  Germans  they  suffered 
terribly  ;  and  although  twenty  years  have  elapsed,  they 
have  not  forgotten  these  sufferings.  This,  however,  is 
not  all.  In  the  hour  of  French  humiliation  the  Ger- 
mans took  possession  of  Alsace-Lorraine.  The  undying 
demand  of  the  French  is  that  those  provinces  be  re- 
stored to  the  condition  of  ante-bellum  times.  Because  of 
the  retention  by  Germany  of  those  provinces,  the  French 
have  not  only  nursed  a  bitter  feeling  against  their 
neighbors,  but  have  openly  and  publicly  preached  the 
gospel  of  revenge.  The  condition  of  the  French  mind 
toward  Germany  has  been  no  secret  either  to  the  Ger- 
man people  or  to  the  German  Government.  While, 
therefore,  we  must  accord  to  the  motives  of  the  ex- 
Empress  the  very  highest  praise,  we  cannot  wliolly 
blame  the  French  ;  nor,  all  things  considered,  especially 
in  view  of  what  has  followed,  do  we  think  that  the 
probable  effect  of  the  visit  was  sufficiently  con- 
sidered. 

It  is  impossible,  however,  to  get  out  of  our  minds 
the  thought  that  a  grand  opportunity  for  bringing  about 
a  better  state  of  feeling  between  the  two  countries,  and 
through  France  and  Germany  among  all  the  nations 
of  Europe,  has  been  lost.  Say  what  we  may  about 
French  sentiment,  and  about  the  want  of  consideration 
in  high  places  in  Germany,  the  fact  remains  that  an 
opportunity  was  created — magnanimously  created ;  and 
that  it  was  contemptuously  thrown  aside.  If  the  French 
had  endeavored  to  look  at  it  in  the  spirit  in  which  it 
was  intended,  and  if,  considering  the  high  character  and 
station  of  the  visitor,  they  had  risen  above  their  pre. 
indices,  and  overlooked  their  wrongs  for  the  time  being, 
how  much  good  might  have  resulted  from  the  visit !  It 
is  of  all  conclusions  the  most  reasonable  that  the  results 
would  have  been  beneficial  in  a  very  high  degree, 
French  art  would  have  been  exhibited  in  Ber- 
lin ;  and  if  the  memories  of  the  war  had 
been  revived  by  some  of  the  factions,  social  inter- 
course and  refined  courtesy  would  have  brushed  away 
all  asperities  and  begotten  a  rivalry  of  friendship  in 
place  of  a  rivalry  of  hate.  The  door  would  have  been 
opened  for  other  visits  on  both  sides  of  the  boundary 
line.  The  coming  summer  might  have  witnessed  the 
Kaiser  in  Paris;  and  the  fall  might  have  seen  President 
Carnot  in  Berlin.  And  what  might  not  have  followed? 
A  better  understanding  between  France  and  Germany 
would  have  proved  contagious;  and  a  general  entente 
cordiale  would  in  all  likelihood  have  paved  the  way  for 
the  reduction  on  a  large  scale  of  the  standing  armies  of 
Europe.  All  this,  however,  belongs  to  what  might 
have  been.  It  was  a  magnificent  opportunity — it  may 
have  been  premature;  but  premature  or  not  premature, 
we  arc  in  view  of  the  fact — it  has  been  lost. 

If  there  was  something  beautiful  in  the  ex-Empress's 
visit,  looked  at  from  the  point  of  view  of  motive  and 
of  possible  result,  there  is  something  beautiful  also  in 
the  conduct  of  the  Emperor  in  the  peculiar  and  very 
delicate  circumstances  in  which  he  has  found  himself 
placed.  It  would  not  have  been  unnatural  if  he  had 
looked  at  the  treatment  of  his  mother  as  an  insult  open 
and  undisguised  offered  to  himself  and   to  his  peo- 


ple ;  and  if  he  had  been  the  hot-headed  youth  he  was 
represented  to  bo  when  ho  ascended  the  throne,  he 
would  in  all  likelihood  have  given  way  to  his  temper 
and  •'  let  slip  the  dogs  of  war."  For  a  moment  it  does 
seem  as  if  his  temper  had  gained  the  mastery.  Bat 
calmer  thoughts,  influenced  no  doubt  by  explanations 
and  sage  advice,  have  prevailed ;  and  what  waa 
done  in  that  moment  of  indignation  is  practically 
undone. 

In  the  present  emergency  the  Kaiser  has  confirmed 
all  the  best  opinions  which  have  been  formed  regarding 
him.  lie  has  given  fresh  evidence  that  he  has  the  wel- 
fare of  his  people  at  heart,  and  that  he  identifies  the 
welfare  of  his  own  people  with  the  welfare  of  the 
nationalities  of  Europe  and  of  the  world.  War,  he 
has  come  to  the  conclusion,  though  sometimes  a  neces- 
sity, is  a  curse  ;  and  in  no  circumstances  is  it  to  be 
rashly  provoked  by  him.  He  has  shown  wisdom,  as 
well  as  coolness,  and  he  has  paid  the  French  nation  a 
compliment  by  refusing  to  identify  it  with  the  wretched 
creatures  who  hang  on  to  the  skirts  of  Boulanger 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
The  subjoined  tables,  embracing  the  overlandjmove- 
ment,  receipts,  &c.,  for  the  six  months  ending  with 
February  28,  confirm  the  results  published  in  our 
weekly  overland  statements,  and  show  that  the  market- 
ing of  cotton  during  February  has  been  on  a  very 
liberal  scale,  the  amount  brought  into  sight  through 
the  outports,  overland  and  interior  towns  reaching 
611,775  bales.  This  total  has  been  exceeded  only  once 
in  February  since  we  began  the  compilation  of  these 
figures,  and  that  was  in  1883,  when  there  came  into 
sight  664,834  bales.  The  principal  fact  brought  out 
below  is  that  we  can  already  see  7,382,124  bales  of  the 
crop  of  1890-91,  an  increase  over  the  six  months  of  last 
season  of  672,109  bales,  and  an  excess  over  the  total 
crop  of  1889-90  of  68,398  bales.  Notwithstanding  the 
comparative  cheapness  of  cotton,  the  takings  by  spin- 
ners have  not  been  so  heavy  as  in  the  same  month  of 
either  of  the  two  preceding  seasons,  and  the  deliveries 
to  them  for  the  six  months  are  only  13,813  bales  greater 
than  in  1889-90. 

OVERLAND   MOVEMEKT    TO   MARCH   1. 

Although  the  aggregate  movement  of  cotton  has 
been  much  heavier  in  February  this  year  than  last  year, 
the  shipments  by  rail,  both  gross  and  net,  have  been 
smaller.  In  fact  the  gross  overland  movement  has  been 
only  130,548  bales,  which  compares  with  159,037  bales 
in  1890  and  159,843  bales  in  1889.  At  the  same  time, 
and  in  part  explanatory  of  this  restricted  movement, 
the  stocks  at  interior  towns  have  been  drawn  upon  in 
a  considerably  less  degree  than  in  former  years.  All 
the  routes  except  those  via  Cairo  and  Louisville  have 
suffered  through  this  diminished  movement  in  Feb- 
ruary. The  total  for  the  six  months  is  now  but  26,073 
bales  in  excess  of  a  year  ago.  The  loss  in  net  com- 
pared with  last  year  is  somewhat  more  mvrked  than  in 
the  gross,  the  month's  net  having  been  only  46,502 
bales,  against  77,486  bales.  There  is  a  greater  falling 
off  contrasted  with  February  of  1889,  when  the  net 
reached  90,402  bales.  For  the  season  to  date  the 
aggregate  continues  in  excess  of  any  former  season,  and 
the  gain  over  1889-90  is  38,415  bales.  The  whole 
movement  overland  in  detail  for  the  three  years  is  as 
follows  : 
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OVERLAND  FBOM  8EPTBMBKK   1  TO  MARCH   1. 


SmOHnt  shipped— 

Via  St  Lonls 

Via  Cairo 

Via  Hannibal 

Via  Evan  BTllle 

Via  LoaiBville 

Via  Cincinnati..... 

Via  other  routes 

Bhlpped  to  milla,  not  Included  above. . 


Total  irross  overland 

Deduct  thipmentf— 
Overland  to  New  York,  Boston,  &c... 
Between  interior  towns 

Galveston,  inland  and  local  mills 

Sew  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  milla 

Savannah,  inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
Vii^nia  ports,  inland  and  local  mills.. 


390-91.     1889-90. 


456,970 

241,536 

82.342 

21,417 

167,«79 

15X,91B 

115,478 

8,11.^ 


1,215,483 

249,111 

93,096 

60 

9,617 

35,994 

&44 

7,797 

911 

14,027 


Total  to  be  dedncted 

Leavlnf;  total  net  overland* 


411,557 


833,926 


430,422 

284,147 

56,598 

1«,503 

104,956 

181,853 

135,547 

7,384 


1,219,410 

279,714 
52,239 


1888-89. 


454,149 

230.679 

7,901 

36.190 

15R,928 

15  4,257 

110,746 

7,077 


24,613 
33,904 

275 
12,212 

822 
20,120 


423,899 


795.511 


1,179,927 

239,679 

63,909 

5,297 

15,169 

28,3  C 

790 

8,612 

994 

37,137 


399,936 
779.991 


•This  total  tnoludes  sUlpmenta  to  Oaaada  by  rail,  wtilnh  since 
S-pteniher  1  in  1890-91  amounted  to  42.S92  bales.  In  1839-93  were 
39,146  bales  aod  in  lSd8-89  were  32,314  bales. 

BECEIPT3,  EXPORTS  AKD   SPIKKBRS'  TAKINGS. 

The  net  receipts  at  the  ports  during  the  month  have 
been  much  greater  in  volume  than  in  the  same  month 
of  any  year  since  1883,  reaching  533,273  bales,  against 
410,044  bales  and  461,301  bales  respectively  in  1890 
and  1889.  For  the  season  to  date  the  aggregate  is 
460,729  more  than  last  year,  and  926,097  bales  in  ex- 
cess of  1888-89.  The  falling  off  at  New  Orleans  is  less 
than  at  the  close  of  January,  and  it  is  worthy  of  notice 
that  the  receipts  at  all  of  the  other  important  Southern 
ports,  except  "West  Point,  for 'the  six  months,  are  heavier 
than  the  whole  season  1889-90,  The  outward  move- 
ment of  cotton  continues  very  free,  the  shipments  to 
foreign  porta  during  the  month  having  aggregated 
698,425  bales,  whereas  in  1890  the  exports  were  431,- 
353  bales  and  in  1889  reached  469,213  bales.  For  the 
Beasonto  March  1-the  total  exceeds  that  of  1889-90  by 
339,398  bales.  Our  usual  statement  of  receipts,  ex- 
ports and  stocks  is  as  follows  : 


Movement  from 
Sept.  1. 1890,  to 
Mar.  1, 1891. 


GalTeston 

El  Pasc&c... 
Hew  Orleans.  . 

Uoblle 

Florida 

Barannah 

Bnuuwlek,  &c 
ObaitaMoo. 

Port  Roral.&c 
WQmlngton .... 

Washiiigt'n,&c 
Norfolk 

West  Point.... 
NewptN'ews.&c. 

Kew  York 

Bostoa 

Baltimore.. 

Phllsdelphla,&e. 

Total  1890-91.. 

Total  1889-90.. 

Total  1888-S9.. 


ReeeipUl  ReceipU 


since 

Sept.  1, 

1880. 


891,750 

22.422 

l,72a,42 

262.935 

84,511 

962,476 

185,723 

414,601 

687 

171.60s 

3.730 

6ii,8-;i 

395.718 
8:,e36 
88.099 
77,a04 
46,4'-8 
87,840 


5.838,198 


EXPORTS  SISCE  SEPT.  1,  1890,  TO— 


tince 
Sept.  1, 
1889. 


801,808 

2I,28e 

1.796,263 

229,956 
8K,236 

887.53s 

155.D82 

305.007 
1.S02 

129.692 
3,732 

876.401; 

309,067 
46,388 
90.464 
60,631 
70,353 
S»,266 


6,373,469 


Oreat     pranu. 
Britain' 


463,118 


625,666 
f2,r51 
21.713 

119.379 
96,837 

118,895 


86,155 


2«.472 
120,264 
62,950 
293.031 
131,003 
46,253 
15,417 


2.474,827 


2,816,263 


24,933 


341,312 


37,637 
16330 


1,647 


11,544 


S7,77l 


13,409 


487.785 


Conti- 
nent. 


75,6:9 
21,121 
418.293 


Total. 


3«!<,314 

18,180 

191.484 


63,180 


43,112 
27,106 


130,632 

4.464 

51.714 

1,88) 


474,888  1.416,156 


l,871,W5 


66S.730 
21.124 
1,385,271 
5?,65» 
21,713 
526,330 
116,037 
830,709 


150,982 


282,133 
147.3711 

02.930 
451,424 
135,46: 
111.37. 

17.301 


4,364,571 


4,023,173 


4.907,101  2,1C9.5?2     829.153  1.046.W0  a.48.'i.g35     823.M5 


StoOa 
Feb.  28. 


54,305 


832,751 
41,401 


73,663 
4,852 
36.004 


13,091 


32,781 
6,416 
6,047 
137,311 
10,000 
6,206 
4,810 

763,761 


602,154 


*  Oreat  Britain  exports  Include  to  the  ChanneL 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has' 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as  follows : 


1890-91. 


1889-90. 


1888-89. 


4,907,101 
77»,991 


Receipts  at  the  ports  to  Marchl...bale8.'5,833.198  6.372  469 
Met  ahlpmenu overland  during  same  time]    833,92-1    795!ftii 

■-«S'™!!S°®'P**-.,--— ; bales. '6,6«7a24  6,167,9Ho'5.687  092 

BonthemoonaumpUonalnce September!     353;ooo|    SSlloool    sSsiooo 

-     T°tM  to  March! t>aleB.'7,020.124'<),408,9io  6.012.092 


The  amount  of  cotton  marketed  since  September  1  in 
1890-91  is  thus  seen  to  be  521,144  bales  more  than  iu 
1889-90  and  1,008,032  bales  more  than  in  1888-89.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pre- 
pared the  following: 

Total  receipts  to  March  1,1891,  as  above bales.    7,020,121 

Stock  on  hand  commencement  of  year  (Sept.  1, 1390)  - 

At  Northern  ports 20,295 

At  Southern  ports 40,974-       61,269 

At  Northern  interior  markets 1,327—      62,596 

Total  supply  to  March  1,1891. 7,08i,720 

01  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  '90.4,364,571 

liBss  forelKn  cotton  included 13,685-4,350,886 

Sent  to  Canada  direct  from  West 42,S92 

Bttrnt  North  and  South 8,031 

3H>ok  on  hand  end  of  month  (March  !,  1891)— 

At  Northem  ports 153,357 

At  Southern  ports 600.404—    758,761 

At  Northern  interior  markets 3,5«  t--5,184,154 

Total  tafctngs  by  spinners  since  Sept.  1,  1890 1,918,566 

Taken  by  Southern  spinners 353.000 

Total  takings  by  Northern  spinners  since  Septemberl,  1890    1,56'),566 

Taken  by  Northern  spinners  same  time  in  1889-90 1.551.753 

Increase  in  takings  by  Northern  spinners  this  year. bales.  13,813 

The  above  indicates  that  Northern  spinners  had  up 
to  March  1  taken  1^565,566  bales,  an  increase  over 
the  corresponding  period  of  1889-90  of  13,813  bales 
and  a  gain  over  the  same  time  of  1888-89  of  49,774 
bales. 

AMOUNT   OF    CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  balea  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1,  com- 
pared with  previous  years. 


1890-91. 

1839  90.        1838-89. 

Tottl  marketed,  as  above.. ..bales. 
Intarior  stocks  in  excess  of  Sept.  ! . 

7,020,124 
362,000 

6,499.980 
210,535 

6,012,092 
260,000 

Total  insight bales. 

7,382.124 

6,709.5151    6,272,092 

This  indicates  that  the  movement  up  to  March  1 
of  the  present  year  is  672,609  bales  more  than  in 
1889-90  and  1,110,032  bales  greater  than  in  1888-89. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


MontJis. 


September. . 

Ootobnr 

November. . . 
December... 

January 

February 


Total  6  months. 


189091. 


855.274 

1,702,322 

1,594,418 

1,646,229 

972,108 

611,775 


7,382,124 


!8Sg-90. 


648,770 

1.609,618 

!,61 3,028 

1,573.921 

780  523 

4«3,625 


6,709,515 


1888-89. 


424,209 

1.493.289 

1,.'^15,207 

1.517,937 

771,817 

519,603 


6,272,092 


1887-S8. 


824.369 

1,588,766 

1,639,906 

1,310,871 

510,271 

369.613 


6.303,796 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
March  1  we  give  below  our  usual  table  of  weight  of 
bales  for  three  years. 


Texas 

tiooislana 

Alabama 

Georgia* 

Sooth  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  iSus.. 


Total. 


Six  ISontTiaHndiny  March  1, 1891. 


Same 
peri'd  i7i 
1889-90 


Number  of 
Bales. 


914,172 

1,726,425 

262,935 

1,162,709 

415,288 

924,220 

17i',338 

1,436,037 


7,020,124 


Weight  in 
Pounds. 


485,407,149 
883,816,749 
133.570,980 
575,203,769 
204,363,225 
453,172.793 
88,252,343 
729,219,589 


3,533,00f,597 


Average 
Weight. 


53098 
500-35 
50300 
494-71 
49210 
490  33 
494-86 
507 -SO 


50327 


A.verage 
Weight. 


Same 
peri'd  in 
1888-99. 


Averat* 
Weight. 


524-40 
49491 
49700 
486-54 
480  00 
485-42 
48806 
501-50 

49G85 


49711 


*  Tnoluding  Florida. 

It  will  be  noticed  that  the  movement  up  t  o  March 
1  shows  an  increase  in  the  average  weigh  t  as  compared 
with  the  same  psriods  of  the  last  two  years,  the  average 
this  year  being  503-27  lbs.  par  bale,  against  496-85  lbs. 
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per  bale  for  the  same  time  ia  1889-90  and  497-11  lbs- 
in  1888-89. 

THE  COTTOH  OOODS  TEADE  IK  FEBRUARY. 
The  demand  for  staple  cotton  goods  was  compara- 
tively light  at  the  opening  of  the  month,  but  latterly 
more  inquiry  has  developed.  Stocks  of  about  all  the 
most  desirable  makes  of  plain  and  colored  cottons  are 
exceptionally  well  in  hand,  and  prices  have  ruled  steady. 
Brown  sheeting  and  ginghams  have  been  in  fair  re- 
quest, and  there  has  been  a  pretty  steady  demand  for 
bleaching  shirtings  and  cambrics.  In  print  cloths  the 
movement  has  been  moderate  and  the  close  is  slightly 
easier  on  the  basis  of  3c.  for  64x64s  and  2  9-16c.  for 
6Gx60s. 


s. 

«. 

7. 

8. 

9. 
10. 
XI. 
12. 
18. 
14. 
15. 
16. 
17. 
18. 
19. 
SO. 
SI. 
SS. 
SS. 
M. 
35. 
S6. 
S7. 
S8. 


1891. 


Oott'n 
low 
mid- 
dling. 


8  Me 

8Hi. 
8"i. 
8»i« 


8U„ 
8»i« 


81,» 

5  i« 
8  u 


I7" 
8't» 


Print- 
ing 
elolhs, 


300 
300 
3  00 
3  00 
3  00 
3  00 


306 
31)6 
3-00 
3  06 
3  06 
306 


3  06 
3  06 
306 
3-0« 
3-08 
3  06 


.Holi 

3u« 

306 

3  00 

3-00 

300 


Sheet- 
ingt. 
stand- 
ard. 


..8.. 

714 

7\i 

714 

714 

7>4 

7H 

..8.. 

7"* 

7>4 

7>4 

7>4 

7^4 

7^4 

.  8.. 

7>4 
7'4 

7>4 
7'4 
-.8.. 
day.. 
714 
714 

7>4 
7>4 
-/>4 


Lan- 
eattfr 
ging- 
hams. 


S'lh'n 
3-yd. 

sheet- 
ings. 


6H 

6I4 
6>4 

6M 


6H 
6>4 

en 


6»4 

6I4 

6>4 


6'4 
6>4 

6>4 

6H 


1890. 


OoU'n  Print- 
low    I    inp 
mid-  cloths, 

dling.  64x64 


lO'n 


107,« 

lO>a 
10>s 

lOllj, 
lOiiia 


10\ 

10^ 
10^ 
1013  _ 

10l3,g 


I0i3,a 

lOili 
10!3, 
1013i 


1013,, 
1013,^ 

10l3,e 

1013,8 

lOiSjj 


351 


3-54 
3-54 
351 
350 
3-50 
3  50 


3-50 
3-50 
3-50 
3 -.50 
3-50 
3-50 


3-50 
3-50 
3-50 
3  50 
3-50 


3-50 
3  50 
3-50 
3&0 
350 


Sheet- 

ings. 

staiul- 

ard. 


714 

...8.. 
7'4 
7>4 

714 

7^ 
7'4 
7^4 
...8.. 

7-4 

714 

7>4 

714 

714 

714 

..8.. 

7M 

7% 

714 

7i« 

714 

.H. 

..8.. 

7H 

7J4 

714 

714 

7>4 


Lan- 
eoDter 
Ging- 
hams 


6% 


6\ 
0\ 
6\ 

6\ 
6% 


6H 

6% 

6% 
6\ 


6% 
6% 

6% 

6% 


6\ 
6% 
6% 

6\ 


S'th-n 
3-yd. 
sheet- 
ings. 


6 


Xlie  above  inicaa  are-  For  ootcon,  low  middllDg  uplands  at  New  York; 
for  priuiloK  clotlia,  manufaoturere'  net  prices:  for  sheetlnifs,  agents' 
prloei,  which  are  subject  to  aa  ay.  rage  diaoount  »t  5  per  cent,  except 
When  otherwise  stated;  Southern  sheetings  net. 


BE  VIEW   OF  PRICES  IN  FEBRDARY— 

STOCKS,    GOVERNMENT    BONDS 

AND  FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N".  Y. 

Stock  Exchange  during'  the  month  of  February,  1891. 

The  unlisted  issues  are  designated  by  an  asterisk. 

KAILBOAD  AND  MISCELLANEOUS  STOCKS. 


Railroads. 
Albany  ASusqueba.. 
Atchison  Top.  iS.Fe. 
Atlantic*  Pacltlc... 
Bos.&N.Y.Air  Llue.pf 
bted. 


Low, 
167 
261* 
6 

^_    100 

Bri'Okljn  Elevated.      29 

Buff.Roch.APItts 34 

Dj        pret 76's 

Bnrl.r.  Fap.ANor..       25 

Canadian  Pacitlo 73 

Canada  Soiitbern 5018 

Centralot  N.Jersey..    Ill 

Central  PucUlc 29 

ClJos.&0.,Vot.Tr.cert.      IS^g 
Do       do     Isipref.      48 
Do       do     2d  pref.      31ia 

Chlcaeo  &  Alton \n 

Do                  pref.     165 
Chic.  Biirl.&  Qulncy..       79% 
Chic.  &  East  111 47 


Do 


pref.. 


Chic.  Mil.  A  St.  Paul. 
^  Do  pref.. 

Chic.  &.  Northwest... 

Do  pref.. 

Chic.  <t  Rock  Isfand. . 
ailo.8t.P.Mmn.&0. 
„   Do  pref.. 

CL  Cln.  Chic.  &  St.  L. 
„   Do  pref.. 

OeTeland  A  Pitta  ... 
OoL  Uoek.  V.al.  ,fe  Tol 
Delaware  &  Hudson. 
Del.  Lack.  A  Western 
Den.  ARiotirande... 

Do        pref 

Des  Moines  &  Ft.D.. 
._   Do  pref. 

•Dul.S.B.  &AU    . 

"Do  pref. 

K.Tenn.Va.  A  Oa.  Ry. 

Do  1st  pref. 
Do  2d  pref. 

•  UnUslwl. 


B913 
52\ 


Bigh, 
167 

3039 

573 
1031a 

29 

SB's 

778^ 

25 

77 

52  <« 
119% 

30 

197a 

54>4 
Si's 
130 
165 

8S>« 

48 13 

667e 


109>s  113>4 
105      10838 
133      18 
66»8     71»8 


24 
80 
61 
S5 

148 
26 

133 


26 

84>s 

6438 

96 
151 

28 
139^5 


136%  14038 


18 
59<>g 

4>8 

12 

5>« 
14% 

7% 
61 
17 


19  >« 

em 

4>8 
12 

6 
15 

7^8 
63 
18 


Railkoads.  Low.  Blah. 

Eliz.  i«x.  ABlgS'y.       18        18 
El  lo  &  Pittsburg 118      118 


Eransv.  A  Terre  H. 
Flint  &  Pere  Marq.  . 

Do  pref. 

•Georgia  Pad  Ho 

Great  Noith'n,  pref.. 
GrefnBay  W.  *St.  P. 

Do  pref. 

Hous.  &  Texas  Cfent. . 


lll>a  113 

21  24>« 

81  83 

8I3  81a 
78ifl    86»« 

7%  8 

14>4  141^ 

2  2% 


minoUCentral 95%  101 

Leased  Hues 91        92 

towaCentral 7is      7i8 

Do                pref..  24        24'* 

Kanawha  A  Mich 15        16U 

Keokuk  A  DCS  M 1          3 

Do                 pref.  7        im 

Lake  Erie  A  West'n. .  14        15  \ 

Do                pref..  56%     59>« 

Lake  Shore 109<>a  11398 

...  -        01 

30 

62 

77'a 

27 

161a 

106  << 
36 
23 1« 

5 
96 
81 

105  >» 
6I4 
12 
13<4 
2t 
6SI4 
40  >4 

14759 
95 


Long  Island 88 

Lou.  Ev.  A  St.L.  con.  28 

Do               pref..  61 

LoulavlUe  A  Nashv..  7379 

Loulsv.N.  Alb.ACh..  227g 

Louis.  St.  L.  A  Tex...  ie>4 

Manhattan  consol....  103 

Memphis -t  Charles..  36 

Mexican  Central.  ...  2138 

Mfxli  an  Nat.  lerts. ..  5 

Michigan  Central 93 

MUw.  U  Sh.  A  West.  73 

Do               pref..  100 

Minneapolis  A  Bt.L..  4 

Do             pref..  97g 

M.  K.  AT.  ex.  2dM.  12 

Do        pref 21 

Missouri  Pacllic 66 

.Mobile  A  Ohio 29 

Morris  A  Essex 146 

Nash.  Chatt.  ASt.  L..  93 


N.  Y.  Cent.  A  Ilud.  R.    102'4  IO414 


RAILaoADr.  Low.    Bigh. 

If.Y.  CUo.AHtLoul«       12%     1«IV| 
Do  Istpref.      05        6« 

Do  2d  pref.      2Gi^    3t>4 

N.  Y.  ABarlem 2rt8      275 

N.  Y.  Lsok.AWeat...     ]09>fl  110 
N.  Y.  Lake  Erie  A  W.       ig>fl     200r 

Do  pref. 

N.  Y.  A  New  England 
N.  Y.N. H.  A  Hartford 
N.  Y.  *  North,  pref. . 
N.  Y.  Ont  A  w™t.... 
N.  Y.  Busq.  A  West... 
Do  pref. . 

Norfolk  A  Western... 
Do  pref.. 

Northern  Pacldo 

Do  pref.. 

Ohio  A  Mississippi. .. 

Ohio  Southern 

Oregon  Ry.&Nav  Co. 
Greg.  8h.  L.  A  U.  N... 
Peo.  Dooat.  A  ICvllle. 

Peoria  A  EMatern 

Phlla.  A  Read  certs. 
PltW.  CUlC.  A8t.  L.. 
Do  pref. . 

Plttsb.  Ft.  W.  A  Chlo. 
Pitts.  A  W.  pf  tr.  rec. 
Rensnelaer  A  Sara... 
Richmond  Terminal. 

Rich.  Term,  pref 

Rio  Grande  Western. 
Do  pref. 

Rome  Water  A  Oed. . 
Be  Joseph  .ft  Gr.  Isl. 
Bt.  L.  Alt.  AT.  H.... 
*Bt.L  AArk.AT.rcots. 
BkL.AS.F  lat  pt.. 
Bt.  PaulADuluth... 
Do  pref.. 

St.  Paul  Minn.  A  Man. 

South  Carolina 

Boutberu  Pacltlc  Co.. 

Texas  A  Paoltlo 

Tol.  Ann  A.  A  No.  M. 
Do  pre!.. 

Union  Paciflo 

Union Pao.  D.  AG... 
Un  N.  J.  RR.  A  Can. 

WabasU. 

Do  pref.. 

Warr-n 140 

Wheel.  A  L.  Erie SO^s 

Do  pref..       71% 

Wlaconsin  Cent.  Co..      1978 


35 

26S 
16 
16% 
838 
31 
1579 
54  >4 
27  >« 
7138 
16>« 
16>9 
76 
211* 
17% 
6I4 

31>3 

13i« 
51 
150 
30 

182 

18>4 

72 1« 

32 

68 

103 

5 

27>4 
9I4 

65 

26 

66 


54  Hi 
38% 
271 
21 

17»8 

11>4 

40  >4 

17 

56  >4 

28  7g 

74 

18% 

13 

79  "4 

23 

20% 
7% 

83% 

14>s 

51>« 
150 

33  >s 
162 

19>g 

76 1« 

37i« 

73% 
106 
5 

30 

10 

60 

26  la 

86 


103>a  111 
5i«       9>a 


26>4 
14i« 
18 
88 
44 
23 
227 
10 
1779 


31I4 
15>a 
19 "« 
83 
47 
24 
227 
10% 

19=8 

140 

33S9 

7379 
22 


67 

e»>f 

140 

146 

1 

1 

36  >• 

884« 

IS 

18 

9i« 

10 

16 

17 

10 

12 

40 

42 

5>« 

6'4 

38 

40 

86  M 

37*4 

80 

8a 

RZI-REM.  Low,    Bigh, 

Adaina 146      160 

American 1I5>*  123 

United  HtAt«a 67 

Wells,  Farffo  ACo.... 

Coal  akd  MiKiifo. 
c;am"ron  c;«ai  A  lion 
Odorodo  (;oal  A  Iron 
Col.  A  llwik.  (!.  A  I  .. 
Honii  siakfi  Mliilng.. 

Maryland  Coat 

New  Cm t nil  Coal.... 
Ontario  Silver  Min.. 
QuIcksUver  Mining.. 

Do                 praf. 
Tenn.  Coal  A  Iron 

Do  pref. 

Variods. 
*Ain.  Cotton  Oil  Co...      18>8    23>« 

*Do  pref..      41>4    48% 

•Do  Tr.  certs...  21  24>4 
Ami-T  D1«t  Tolegr..  20  20'4 
*Ani.  Sugar  Refln.Co.      69%    78'« 

•Do  wef..       84        91 

Amer.  Tel.  A  Cable. . .      80%     82 
Amer.  Tob.  Co.,  pret.      98      100i« 

BruDBwlckt'o 17i«     17% 

•Buckeye  Pipe  Line.       21        26 
Chicago  Gas  Oomp'y.  -    39»8     43'* 
CIt  linns' Gas,  B'HliD.       90        PO 
ClaUIn  (H.  B.)  Co  ....    106%  '.00% 

1st  pref.  oi>nv liil%101% 

2d  pref.  coov 103      103 

Commercial  Cable...  104  104 
Consolidated  Gas  Co. 
DiK.  A  Cat.  Feed.  Co. 
Edison  Gen.  Electric 
Laclede  Gas,  Bt.  L... 
Do  pref. . 

Manhattan  Benoii  Co 
Njit.  (-.ordage  pref... 
•National  Lead  Trust 
National  LlnNced  OIL 
North  Atuerrcau  Co.. 
Oregon  Irapror.  Co.. 

Pacltlc  MaU 

Fh'ladeipl  iaCo 23 

•Pipe  Line  Trust 73% 

Postal  Tel.  Cable 38 

Pullman  Palace  Car.    190 
•Silver  Bullion  oerts.. 

■Do       tr.  recta 

Tex.  Pao.  Land  Trust 
Western  Union  Tel.. 


96        98  >• 
4m     471* 
93>4  111 
17        18% 
50        50 
4>4       5 
101      107>a 
1879     2058 


38 
15% 
2413 
34>4 


40 
19 
29  >4 
41% 
23 
81 
33 
19SI« 
96>s  l<>27g 
82  >«     8979 
15        15 
79i»     82% 


*  Uulisted. 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  February  are  givea  below,  it  beiag  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANELEBS'  STEBUNO  BXCHANOS  (POSTED  BATES)  FOB  FBBRI7ABT,  1891. 


Feb. 


1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9... 
10.... 
il.... 
■2  ... 


60 
days. 


.8 


4  H519-6 
4  85ia'6 
4  85>a-U 
4  S.I'*  6 
4  SSia-e 
4  85i«:6 

4  86" 
4  86 
4  8G'e-7 
4  8614-7 


De- 
mand- 


4  88 
4  88 
4  88 
4  H8 
4  88 
4  88 

4'88-ii' 
4  88-ia 
4  89 
4  89 


Feb, 


13.. 
14.. 
15.. 
16... 
17.. 
18... 
19... 
20... 
21... 
22... 
23... 
24... 


60 
days. 


4  86'«-7 
4  8S>9  7 

8. 


4  86-7 
4  86- la 
4  86-'« 
4  86-'« 
4  86- la 
4  86-ia 

8. 

H. 
4  86->a 


De- 
mand, 


4  89 
4  89 


4  88>a9 
4  88>a-9 
4  88>3-9 
ISSia-g 
4  8S>«-9 
4  83'S'9 


4  83<a-9 


Fib, 


25.... 
26... 
27.... 
28.... 

Open, 
aigh., 

Low.. 
Last.. 


60 
days. 


4  46  1* 
4S6-I9 
4  86 
4  86 

4  85>«-e 
4  •47 
4S5>a 
4  36 


Do- 
viand. 


4  88>a-9 
4  88>a-9 
4  88<a-9 
4  8S>a-9 

4  88 
4  89 

4  83 
4  83>«-9 


The  range  of  Ooverninent  bonds  sold  at  the  Stock  Exchange 
la  February  was  as  follows: 


4ia»,  1891 
reg. 
Opening..*  101 73 
Highest.. •102 
Lowest. .*1017g 
Closing..*  10 17g 


GOVERNMENT  BONDS. 

4ia«,1891,  4*,  1907,    4»,  190 
coup.  reg. 

•103  *120 

*103>4         '121 

■103  *120 
•103  *120 


t  reg. 
lis 
118% 
118 
118% 


4«.  1907, 
coup. 
121 
121 
121 
121 


4«,  1907 
t  coup. 

118 

118 
118 
113 


t  Stamped  interest  paid. 

}  Ex  coupon  October,  1890,  January,  April  and  July,  1S91. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 


BANGE  OF  STATE  BONDS  IN  FEUBUABT. 


Low,    Bigh, 

Alabama  Class  A 10:1      104 

Louisiana ounsol.  48...  93I3    93>a 
No.  Car.  con..  1910,48..  9Kia    97ia 

Do       smaU 91        91 

N.  Y.  City  A  County 
consol.  st'Ji  City  "C" 
7e,  1896 121%  121% 


Low, 
Tenn.  new  settlemt  6s.  1 03  ■« 

Do       58 ...101 

Do       Ss,  small. ...101 

Do       3s 6913 

Do       3b,  smnll 69 

Virgluia  6sder.  boiida.     B 
Do      tr.reo.,atamp.     8 


High. 
104 
101 
101 
71>4 
70V 
9«4 
8% 


DEBT  STATEMENT  FEBRUARY  38,  1891. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  February  28, 
1891. 

INTBREST-BEARINO    DEBT. 


jm*  Of  Loan. 


*■%%.  Fuided  Lo*n..l8»t 
4s.  rnnded  Loan. ...1907 
4*.  Batondlng  Certmo's. 

Amratra  e    cxoludlnv 
B<ind«  to  P«c.  RK... 


fntVt 
Puv'U 


Q.-M 
g.-J. 
Q.-J. 


Amoxtnt 

iMIWd. 


.Amount  OutttanOlnt. 


nttl»Und.\   Couym.  I       TotaL 


taao.ooo.ooo  «4v.4ie,s^o  ti3.4i«.sM,  is5,84S,sm 

740,^21.430  48S,liS3,3S0    78,030,760    B6S,SdO,10t 
40,018.7901         K.Vak 


I 
l.03C.W«4.»00  aW.MI'.TOO    B0.0IB.700   OlgJOI.Bf 
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DEBT  ON  WHICH  INTBRB8T  HAS  CKA8KD  SINCE  MATURITY. 
Aggregate  Of  debt  on  which  Interest  baa  oeased  since  maturity  Is  11,671,866. 
This  debt  oonsistB  of  a  number  of  items  of  which  the  principal  amounts  are 
o*lled  bonds.  debt  BEARING  NO  INTEREST. 

leKal-tender  notes *^*'^l'niS 

Old  demand  notes oe,oa» 

National  Bank  notes :  .,/- ms  oik 

Kedemption  account •.•;i-Aiii-,v    •'•^''•'■°'^ 

Fractional  currency »16.286,411 


Lees  amount  estimated  as  lost  or  destroyed 8.875,934 


6,909,477 


AKgregate  of  debt  bearing  no  Interest $400,812,341 

OKBTIFICATES   AND    NOTES   ISSUED   ON   DEPOSITS  OF  GOLD   AND 
SILVER   COIN  AND  LEGAL-TENDER  NOTES. 


CUutiflcation  of  CerUflcates  and  Notes. 


Gold  certificates 

BllTer  certificates 

Currency  certificates 

Treasury  notes  of  1890 

Aggregate  of  certificates.. 


In  the 
Treasury. 


In 

Circulation 


126,155,770 

3,316,216 

260.000 

4,279,421 


$147,119,129 

803,822,269 

12,270,000 

28,871,279 


A  vumnt 
Iis]ud. 


tl72,2-4,8^9 

307,168,474 

12,530,000 

33,150,700 


Liabilities. 


FEBBU4RY   28,   1891. 


$33.041,406  $492.082.667  1525,124,073 


COMPARISON  OF  DEBT  WITH  THE    PRECEDING  MONTH. 


CUutincaiUm  o1  Debt. 


Interest-bearing  debt 

Debt  on  which  interest  has  ceased. . 


Debt  bearing  no  interest 

Aggregate  of  interest  and  non-inter- 
est bearing  debt 

Certificates  and  notes  ofTset  by  an  equa 
amount  of  cash  in  the  Treasury. 

Aggregate  of  debt,  incl'g  cert's  and  notes 

Cash  in  tlie  Treasury. 
Beserred  for  the  following  purposes : 

Redemption  of  U.  S.  notes 

Redemption  of  gold  certificates  issued 
Redemption  of  silyer  certf s.  issued.  . . 
Redemption  of  currency  certf s.  issued. 

Redemption  of  Treasury  notes 

Matured  debt,  accrued  interest,   and 
interest  due  and  unpaid 

Total  cash  res'ved  for  above  purposes 
ATaliable  for  other  purposes : 
Fractional  Btirer,  fractional  currency 

and  minor  coin  not  full  legal-tender. . 
Net  cash  balance,  including   national 

bankfnnd 


Feb.  28, 
1891. 


616.501,680 
1,671,866 


400,812.341 


1017,985,786 
525,124,073 


1543,109,859 


Total ,  

Debt,  less  cash  In  the  Treasury. . 


100,000,000 

172,274,899 

307,168,474 

12,530,000 

33,150,700 

4,982,213 


Jon.  31, 
1891. 


617.145.750 
1,679,695 


402,763,536 


1021,678,981 
523,098,373 


1544,677,354 


630.106,286 

20.698,937 
42,714,840 


698,620,063 


849,689,796 


100.000,000 
175,731,499 
307,062.874 
ll.i;  00,000 
28,804.000 

4,103.891 


627,201,764 

20,249,888 
60,630,707 


698,082,309 


846,695,045 


Increase  or 
Decrease. 


D.  1,644,170 

D.  7.830 


D.  1,662,000 
D.  1,941.195 


D.  8,593,195 
1.2,025,700 


D  1,567,495 


Res've  for  red'pL'n  of  U.  S.  notes 
Gold  ceniflcates.  Acts  1863-1882. 

Silver  certificates.  Act  1878  

Currency  certificates.  Act  1873... 
D.  8.  Treas.  notes.  Act  July,  1890 
Public  debt  and  interest : 

Interest  due  and  unpaid 

Accrued  interest 

Matured  debt 

Interest  on  matured  debt.. . 

Int.  on  Pacific  RR.  bonds, 
due  unpaid 

Accrued  interest  Pacific 
HR.  bonds....       

Balance  of  int.  anticipated 
by  Department  circulars 

Disbursing  oflBcers'  balances— 

j  Treasury  Offices  .  ..$24,544,688 

i  Nat.  b'k  depositr's.  4.440,166 
Post  Office  department  account. 
Undistributed  assets  of  failed 

National  banks 

Curren'y  and  minor  coin  redemp- 

tionn  account 

Fractional  silver  coin  redempti'n 

account 

Redemption  and  exchange  acc't. 
Treasurer  U.  8.,  agent  for  paying 

Interest  on  D.  C.  bonds 

Treas.  tranf  ser  checks  and  drafts 

outstanding— 

J  Treasury  offices.. ..$21,983,752 
(Nat.b'kdeposit'ries    l,5e9,574 

Five  p.  c.  fund  for  redemption 
of  national  bank  notes.... 


D.  4,562,216 


1. 2,994,751 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  RaUviay, 


_,  Interest 

P**"**"'   accrued 
Out- 


stanAino. 


Cen.  Pacific.  2S,885,l2ij 
Kan.  Pacific.  6,303,000 
Unl'n  Pa«iflc,27,23e,512 


Oen.Br.U.P 
Weat.  Pacific 
Blonz  0.  &  P. 


1.600,000 
1,970,560 
1,628,320 


Totals 64,623,512 


and  not 
yet  paid. 


Interest 
paid  by 
the  U.  S. 


^nt.  repaid  by  Companus. 


I 

258.861 
63,030 

272,866 
16,000 
19,706 
16,283 

~646,286 


36,100,859 
8,965,683 

37,214,281 
2,269,808 
2,555,001 
2,197,012 


88,302,674 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts;5p.c. 
net  earnings. 


$ 

6,242,608 

3,884,572 

12,674,731 

459,998 

9,367 

173,423 


23,444,699 


Balance 

of  Intermit 

paidby 

the  V.   S. 


« 

658,283 


438,410 
6,927 


1,108,620 


28,199,968 
6,081,111 

24,101,140 
1,802,883 
2,645,631 
2,023,619 


63,754,355 


UNITED  STATES  TREASURY  STATEMENT. 

The  subjoined  etatement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superinteadents 
of  mints  and  assay  oflSces,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  February  28.  We  give  the 
figures  for  January  31  for  comparison. 


ASSETS. 

PKBBUAKr28,  1891. 1 

January  81, 1891. 

OOLD-Coln 

233,469.209 
63,362,654 

$ 

296,831,963 

340,913,900 
33,160,749 

28,647,821 

33,041.406 

49.014 
345,464 

80,126,586 

289,942,688 

67,624 ,8'10 

,312.»17,S53 

936,041 

19,978.211 

6,367,138 

13,'20,204 
14,974,79h 

$ 
297,507,648 

339,194,212 
28,804,008 

Balllon 

BILTIB-Stuidard  Dollars 

Bullion 

311,744,481 

480.348 

20.362.i6i 

8.888,466 

1".29B.021 
18,864.72t 

18,676,166 

4,070,638 

817 

Fractional  sliver  coin.. 
Trade  dollar  bullion... 

Standard  dollars.  Act  July  14,  -90 
BUver  bullion,        ••      "      ••    •• 

United  States  notes 

18,356.507 
6,820,151 

tl56 

19,892.050 

8,-JJ  8,788 

140.000 

3,702,2»4 

National  bank  notes 

Gold  certificates 

26,156.770 

3,346,215 

280,000 

24,678,313 

Sliver  certificates 

Currency  certificaies..    

U.  S.  Treasury  notes,  July  14,  'W 

26,963,132 

V.  S.  bonds  and  Int.,  porchased.. 

'■■■i3fl,«» 

106,863 

26,001,175 
4,287,868 

Interest  checks  and  coupons  paid 
Interest  on  D.  C.  bonds  paid.  .... 

21,964 
27,060 

Ulnorooln 

28,876,869 
4,449,166 

246,733 

Deposits  in  Nat.  (General  Acc't. 
b'k  deposit'r'B  t  Disb.olHo's  bal. 

276,873 
29,289,043 

Aggregate 

758,10S.882 

747,006,985 

Total  liabilities 

Cash  balance- 
Net  amt.in  Nat.b'kdep's'ries 
Frac.  Silver,  Frac.  Currency 

andminorcoin 

Net  balance  in  the  Treasury 


Aggregate. 


100,000,000 

172,274.899 

807,168,474 

12,530,000 

33,150,700 


592,601 
2.422.674 
1,671,865 

144,995 

13,880 
136,218 


28,098.856 
4,881,982 


1,485,709 
960 


2,560 
729,271 


23,663,327 


4,982.218 


69,316.764 
6,268,806 


JASUABT  81,  1891. 


100,000,000 

175,781,499 

307,062,874 

11,500,000 

28,804,000 


885,141 
1,800,086 
1,679,695 

145,130 

26,230 
68,109 


80,925,030 
5,885,297 

1,281,378 

1.240 

11,880 
1,214.339 

484,276 


694,891,856 
24,106,794 


20,698,93' 
18,608,048 


r  68.105.632 


4,103,391 


4,074,88'^ 


23,859,818 


20,249,838 
26,770,884 


13,358,3«» 

6,566,354 

676,126,440 


70,880,54& 


747.006.98& 


[From  our  own  correspoiident.] 

London,  Saturday,  February  21,  1891, 
The  large  collections  of  the  revenue  are  at  last  beginning  to 
tell  upon  our  money  market.  At  the  beginning  of  the  week 
three  months'  Treasury  bills  were  placed  at  a  small  fraction 
under  3  per  cent.  The  next  day  the  bill-brokers  and  discount 
houses  raised  the  rates  they  allow  on  deposits  to  l"^  per  cent 
for  money  on  call  and  IJ^  per  cent  for  money  at  notice,  and 
now  the  discount  rate  in  the  open  market  has  advanced  to 
about  2%  per  cent.  For  two  or  three  weeks  it  is  likely  that 
rates  in  the  outside  market  wiU  be  kept  up  near  the  Bank  quo- 
tation, for  the  collections  of  the  revenue  will  be  very  large  un- 
til the  middle  of  March.  After  that,  however,  there  is  almost 
sure  to  be  a  decline,  for  then  the  payments  out  of  the  Treasury 
will  be  larger  than  the  receipts.  Moreover,  the  Bank  of  Eng- 
land has  still  to  pay  a  large  amount  of  Baring  acceptances, 
and,  lastly,  coin  and  notes  are  coming  back  from  the  ciraulation 
in  unusually  large  amounts.  The  re-payment  by  the  Bank  of 
England  to  the  Bank  of  France  of  the  3  millions  in  gold  bor- 
rowed last  November  has  reduced  the  stock  of  the  metal  to  23 
millions  sterling,  and  in  this  sum  is  included  the  million  and  a- 
half  obtained  from  Russia  in  November.  The  stock,  it  will  be 
seen,  is  small,  especially  when  it  is  considered  that  coin  wiU 
go  out  into  the  circulation  in  April  and  May.  The  beginning 
of  shipments  from  New  York  has  led  to  the  hope  that  the 
Bank  may  be  able  to  increase  its  stock  in  a  natural  way,  but 
the  general  belief  is  here  that  most  of  the  remittances  will  be 
taken  by  Germany. 

The  silver  market  has  been  very  weak  for  the  last  ten  days, 
chiefly  because  of  the  decline  in  New  York.  At  one  time  the 
price  here  went  down  to  4A%Ci.  per  oz. ,  but  it  recovered  on 
Thursday  to  45  l-16d.  per  oz.  In  India  money  continues  imu- 
sually  cheap  and  abundant  for  this  time  of  the  year,  and  con- 
sequently the  Indian  demand  is  small,  while  there  is  no  de- 
mand for  the  Continent. 

Business  on  the  Stock  Exchange  is  more  stagnant  than 
ever.  The  public  is  holding  aloof;  even  investment  business 
has  rather  dechned,  and  speculation  is  quite  at  an  end.  There 
is  still  much  distrust  here,  the  condition  of  South  America  in- 
spiring fears  that  we  may  have  more  difficulties  before  ihe 
crisis  is  over.  The  negotiations  for  the  sale  of  the  Buenos 
Ayres  Water  Works  to  the  Argentine  Government  have  not 
been  yet  resumed,  although  Dr.  Plaza  returned  from  Berlin 
at  the  end  of  last  week,  and  the  arrangements  for  funding 
the  coupons  and  guarantees  is  suspended.  The  act  passed  by 
Congress  authorizing  the  funding  has  not  yet  reached  this 
country;  when  it  arrives  it  is  hoped  that  negotiations  will  be 
pushed  on  quickly.  Meantime  Argentine  securities  of  all 
kinds  are  steadily  depreciating,  the  fall  during  the  past  two 
or  three  weeks  in  Argentine  railway  stocks  being  especially 
heavy.    In    consequence   the  trust  companies    which    were 
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brought  out  here  in  sucli  large  numbers  during  the  past  few 
years  are  becoming  appreliensive.  They  hold  large  amounts 
of  Argentine  securities  of  all  kinds,  and  they  will  be  seriously 
affected  if  the  payment  of  interest  and  dividends  is  suspended 
and  no  funding  takes  place.  A  meeting  of  the  trust  presi- 
dents wns  held  this  week,  and  a  strong  committee  was  ap- 
pointed to  look  after  their  interests. 

The  news  from  Chili  is  still  very  meagre,  but  such  as 
reaches  us  leads  to  the  belief  that  the  struggle  will  be  pro- 
tracted, the  debt  will  be  largely  increased,  and  the  issue  of 
inconvertible  paper  seriously  augmented.  From  Brazil,  too, 
the  intelligence  is  disquieting.  Here  at  home,  moreover,  the 
relations  between  capital  and  labor  are  very  unsatisfactory, 
and  confidence  in  the  maintenance  of  European  peace  is  not 
as  strong  as  it  was.  Therefore  speculators  are  afraid  to  en- 
gage in  new  risks  and  business  is  almost  entirely  suspended. 
In  the  American  market  prices  move  up  and  down  according 
to  the  changes  in  New  York,  but  there  is  hardly  anything 
doing  here.  Last  week  there  was  fairly  good  buying  of 
bonds  and  high-class  shares  ;  this  week  even  that  has  come  to 
an  end.  British  railway  stocks  are  well  maintained;  indeed 
for  the  week  they  are  somewhat  higher;  but  that  is  owing 
ratlier  to  the  small  supply  in  the  market  than  to  any  material 
demand.  The  market  for  gold  shares  is  quieter  than  it  has 
been  for  some  weeks. 

The  dispute  between  tho  ship-owners  and  their  employes  has 
not  yet  been  settled.  Early  in  December  the  Federated 
Laborers'  Union  issued  an  order  practically  boycotting  certain 
ship-owners.  To  this  the  Federated  Union  of  Ship-owners  re- 
plied by  insisting  upon  men  employed  by  them  joining  their 
union.  It  looked  at  the  end  of  last  week  as  if  the  result 
would  be  a  general  strike.  Early  this  week,  however,  the 
Federated  Union  of  men  withdrew  their  December  manifesto, 
and  they  invited  the  ship-owners  to  give  a  promise  that  union 
men  would  be  employed  equally  with  non-\inion  men.  Pub- 
licly the  ship-owners  declare  that  this  is  their  intention,  but 
privately,  the  men  assert,  unionists  are  boycotted.  Up  to  the 
present  all  attempts  to  bring  about  an  amicable  arrangement 
have  failed,  though  it  would  seem  that  the  strike  at  Cardiff 
has  practically  collapsed. 

For  many  years  past  it  has  been  impossible  to  start  a  new 
private  bank  in  this  country,  and  the  old  private  banks  have 
been  losing  ground  so  rapidly  that  in  large  numbers  they  have 
been  either  amalgamating  or  converting  themselves  into 
limited-liability  companies.  The  private  banks  publish  no 
accounts  or  balance  sheets,  and  the  public,  not  knowing  their 
real  [>oeition,  is  unwilling  to  deal  with  them.  Until  quite 
lately,  however,  private  discount  houses  were  rather  preferred 
to  joint-stock  companies.  It  may  be  well  to  explain  for  the 
benefit  of  your  readers,  some  of  whom  may  not  be  well 
acquainted  with  the  organization  of  our  money  market,  that 
the  chief  difference  between  discount  houses  and  banks  here  is 
that  the  banks  take  deposits  from  the  general  public  and  allow 
cheques  to  be  drawn  upon  them,  whereas  the  discount  houses 
and  companies  receive  deposits  only  from  the  banks  or  on  long 
terms,  and  do  not  allow  the  public  to  draw  cheques  upon 
them.  Both  banks  and  discount  houses  discount  bills  and 
lend  upon  securities.  Lately  it  would  seem  that  even  the 
private  discount  houses  have  been  losing  ground  because  they 
do  not  publish  accounts  and  balance  sheets.  This  week  the 
largest  private  discount  house  in  London,  Messieurs  AlexanJer 
&  Co.,  has  converted  itself  into  a  limited  company,  the  old 
partners  taking  all  the  shares.  The  paid-up  capital  is  to  be 
half  a  million  sterling,  and  there  is  to  be  a  reserve  capital  of 
£400,000.  A  balance  sheet  has  been  issued,  from  which  it 
appears  that  the  deposits  amount  to  very  nearly  7  millions 
sterling.  A  smaller  discount  house,  Harwood,  Knight  & 
Allen,  has  amalgamated  with  the  Union  Discount  Company 
one  of  the  two  limited  companies  in  London.  Harwood, 
Knight  is  a  very  old  house,  and  has  been  well  managed,  buj 
the  management  has  been  very  cautious  and  it  has  not  grown 
for  many  years.  Still  it  has  a  good  connection,  especially 
with  country  banks,  which  is  of  value  to  the  Union  Discount 
Company. 

For  a  long  time  past  no  railway  of  any  magnitude  has  been 
constructed  in  BIngland.  The  old  systems  have  of  course  been 
extending  from  time  to  time,  and  now  and  then  there  have 
been  small  local  lines  built,  but  no  great  line.  Now,  however, 
the  .Manchester  Sheffield  &  Lincolnshire  Company  has  applied 
to  Parliament  for  a  bill  to  authorize  it  to  construct  a  line  con- 
necting London  with  the  mineral  and  manufacturing  districts 


of  the  north  of  England.  The  line  at  preaent  connect!  the 
eaat«m  coast  with  the  western  coast,  and  for  jean  paat  it 
has  been  spending  large  sums  upon  the  Port  of  Qrimaby, 
where  it  has  built  up  a  great  fishing  btisiness.  The  company 
states  that  unless  it  gets  free  access  to  London  it  cannot  obtain 
the  full  advantages  of  its  outlay.  Sir  Eklward  Watkins,  the 
chairman  of  the  company,  is  also  chairman  of  the  Metropolitan 
Company,  one  of  the  two  underground  London  companies^ 
and  the  plan  is  to  connect  these  two  lines,  so  forming  a  new- 
trunk  line.  At  present  London  is  connected  with  the  north  of 
England  by  three  great  lines — the  London  &  Northwestern, 
the  Midland  and  the  Qreat  Northern  ;  and  of  course  there  i* 
very  strong  opposition  on  their  part  to  the  creation  of  a  new 
competitor. 

The  wheat  market  remains  quiet. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years  : 

ten.  1890.  1889.  1888, 

Feb.  18.  reb.  19.  Feb.  80.  Feb.  M. 

£  £  £  t 

OtreuUtlon 28,856.745  23,18.5.405  22.972.040  23.97837S 

Pabllcdepostti 11.591,394  9.506.905.      9.992.974  10.586,914 

other  deposits 28.158.439  22,015.834  23.011,092  22,960.661 

GoTemmeDt  securttlea 12.436,231  13,781400  14.499.861  16.260,774 

Other  securities 80.029.850  20.453,143  21,706,943  19.449.766 

Beserve 15.619,567  16.177.048  15.074,041  lS,6e7,9S» 

Coin  and  bullion 28,026.312  22,912,153  21.816.081  22,376.834 

Prop,  assets  to  llablUtles. per  ct.      301-16  50  45^  46M 

Bankrate perct.           8  6  8  1^ 

Consols 978-16  97  7-16  99^  — 

Cleartns-Bonse  retams 173,981.000  174,205,000    190,353,000  128.127,00« 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  twenty-four  weeks  of  the  season 
compared  with  previous  seasons  : 


Wlieat e-wt.  27,167,123 

Barley ll,608,0ai 

Oats 6,3.52,445 

Peas 934,183 

Beans 1,614,753 

Indian  corn 12,769,922 

Flour 7,089,i>88 


IMPORTS. 
1890-91.         1889-90. 


188-89.  1887-88. 

26,136,031  29,520,423  23,226,489 

9.045,330  10,725,427  9,686,31ft 

6,574,112  8,351,111  8,399,124 

388,023  1,020,059  1,751,014 

1,654,219  1,389,974  1,262,491 

13,867,633  11,896,508  10,770,300- 

7,998,231  7,148,539  8,967,065. 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

tmportsofwheat.cwt.27,167,123    26,136,031  29,520.423  23,226,489 

Imports  of  flour 7,089,588       7,998.231  7,148,539  8,967,065 

Sales  of  home-i^owii  19,606,574    25,080,775  17,490,428  20,654,148 


Total 53,863,285  59,215,037 

1890-91.  1889-90. 
English  wheat,  per  qr. —      • 

Average  price,  week 32s.    3(1.  29s.    84. 

ikVerage  price,  season.. 32s.    3d.  30s.    Od. 


54,159,388 

1888-89. 


29«.    6d. 
31s.  lOd. 


52,847,702 
1887-38 


303. 
308. 


Id. 
2d. 


The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

This  aeek.  Last  week.          1890.  1889. 

Wheat qrs.  1,707,500  1,713,500  1,892,500  2,069,00* 

Flour,  equal  to  qrs.    370,000  363,000           289,000  213,000 

Halze qrs.    292,000  305,000          593,000  331,000 

Ensllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  rep<Hi»d  by  cable  as  follows  for  the  week  ending  March  6  : 


liondon. 


Sal. 

Moil. 

Tuet. 

Wed. 

Thurt. 

Fri. 

44^ 

44  »8 

ife 

4458 

41% 

4411,, 

96 '8 

963ig 

96 

95'8 

9515,8 

961,, 

9678 

96  ■„ 

96  >4 

96»<« 

96>4 

96',« 

94-92  Ja 

95-47>fl 

9565 

95-57ia 

95-571S 

95-55 

1041a 

10413 

1041a 

1041a 

10413 

104 13 

123 

123 

123 

123 

123-4 

1231* 

79 

78''8 

78% 

7»H 

7713 

78'8- 

57 

5678 

5608 

57% 

56I4 

551a 

99 

99 

981a 

981* 

9713 

97 

11414 

114H 

114 

113% 

112% 

1121a 

7716 

7678 

75>a 

75% 

75  V, 

75 14 

75»8 

74»9 

7416 

74ie 

73^8 

73% 

105 

105 

104>a 

104% 

104 

104  >4 

20 

We 

19% 

1978 

191a 

19i« 

103 14 

10314 

102  H 

102% 

102k 

102 

56>4 

56  »4 

5616 

5618 

55«g 

55% 

73i« 

73  V» 

73I4 

75 

74 

7414 

52 

5218 

5216 

52«B 

52«e 

52i» 

16i« 

16i« 

I6I4 

16»8 

I6I4 

16k 

46>i 

46 1« 

46 

46ie 

45% 

4578 

18% 

18% 

1814 

18i« 

17H 

17'8 

Silver,  per  oz d 

Consols.new,  2%  per  cts. 

do     foraccoimt 

Fr'ch rentes  lin  Paris)fr. 

U.S.  4128  of  1891 

U.S.  49  of  1907 

Canadian  Paoitio 

Chic.  Mil.  &  St.  Paul.... 

Illinois  (Vutral 

Lake  Shore 

Louisvillp  &  Nashville.. 

Mexican  Central  48 

N.  Y  Central  A  n^dson. 
N.  Y.  Lake  Erie  &  Wcst'n 

do       2d  cons 

Norfolk*  Western, pref. 
Northern  Paciflc,  pref. . . 

Pennsylvania 

PhlladclpliiadE  Reading. 
Union  Paoittc 
Wabash,  pret 

CfHommerctal  and  I^iscclVxueans  Mtvo& 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  812,73-5,468,  against  $10,939,700 
the  precotling  week  and  $9,*<96,388  two  weeks  previous.  The 
exports  for  the  week  ended  March  3  amounted  to  $8,100,048, 
against  $4,943,103  last  week  and  $5, 769.989  two  weeks  previous. 
The  following  are  the  imtxirta  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  26  and  for  the  week  ending  (for 
general  merchandise)  Feb.  27;  also  totals  since  the  beginning 
of  the  flrst  week  in  January. 
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FOBEION  IMPOBT8  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

Oen'l  mer'dlse. 


Total 

8i}ice  Jan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 


Total 9  weeks. 


1888. 


$3,533,262 
8,526,403 


$12,059,665 

$29,830,243 
58,131,417 


1889. 


$3,021,536 
7,720,137 


$10,741,673 

$29,783,128 
60,072,167 


$87,961,660 


$89,855,295 


1890. 


$3,112,381 
4,783,308 


$7,895,689 

$32,362,075 
53,744,825 

$36,106,900 


1891. 

$3,099,857 
9,635,611 


$12,735,468 

$27,396,489 
62,726,200 


$90,122,689 


In  our  report  of  the  dry  goods  trade  wUl  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  3  and  from  January  1  to  date  : 

EXPORTS  FROM  NBW  TOKK   FOB  THB  WEEK. 


For  the  week. . 
Frev.  reported. 

Total 9  weeks.. 


1888. 


$6,069,307 
47,742,354 


$53,811,661 


1889. 


$6,754,657 
54,614,582 


$61,369,239 


1890. 


1891. 


$6,972,543      $8,100,048 


53,234,251 
$60,206,794 


49,833,017 


$57,933,065 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  28  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

KXFOST8  AMD  EUPOBTS  OP  SPECIE  AT  NEW  TOBK. 


ducing  or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  tne  last  five  months : 


Deposits  by- 


Ifov.  I. 


794,596 
5,649,363 

48,218,221 


Vee.  1. 


812.031 
5,760,004 

46,609,429 


Jan.  1. 


853.663 
5,683,029 

44,948,486 


Ftb.  1. 


875.315 
5,70t),8o0 

43,048,677 


March  1. 


890,349 
5,649,172 

41,038,421 


[nsolv't  bks. 

Uquld'K  bks. 

Bed'c'g  uudr 

act  of  '74.* 

Total 54.662,180  53,181.464  51,195.178  49,6.10.872  47,577.942 

♦  A.ot  of  June  20, 1874.  and  July  12. 1882 

CJoiNAGE  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  February  and  the  two  months  of  1891,. 


Denomination. 


Double  eagles.. 

Bagles 

Half  ea^lp^s 

Three  dollars... 
Quarter  eagles . 
Oollara 


Febrttary. 


Pieces. 


Gold. 

Exports.               1 

Imports. 

IfecAr. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

France            .    ..... 

$ 

603,506 
273,500 

50,006 

$64,979 

2,997,877 

850,222 

1,975 

495.449 

$120,625 

""165 
2.100 
8,525 

10,749 

$120,625 

Germany j... 

West  Indies      .      ... 

191,660 
420,122 

8,754 

South  America 

▲11  ether  countries.. 

27,987 
184,580 

Total  1891 

Total  1890 

Total  1889 

$927,000 

367,072 

73,300 

$4,410,502 
1,294,020 
2,371,950 

$142,104 
975,563 
274,293 

$956,728 
2,034,991 
1,404,183 

Biltcr. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France  

$517,460 
46,806 

$2,564,162 
191,000 

116,668 
35,025 
34,228 
27,400 

"k'.h'ii 

"'3,561 

Germany 

$20,439 

35,929 

Me'<i'*-'^r 

93,775 

South  America 

▲11  other  countries.. 

74,453 
101,096 

Total  1891 

Total  1890 

Total  1889 

$564,260 
413,982 
501,381 

$2,968,483 
4,416,251 
3,108.328 

$6,205 

1,730 

61,040 

$325,699 

249,857 
303,18s 

Total  gold . 


Standard  doUars. 

Half  doUars 

Quarter  dollars.. 
Dimes 


Total  siWer. 


Five  centB.. 
rbree  cents. 
One  cent 


Total  minor .. 
Total  coinage. 


159  410 

9  940 

23  600 


3,520 


196,470 
3,035,000 


430,000 


3,465,000 
1,532,000 
4,730,000 


6,262,000 


9,923,470 


TaliM. 


3,188,200 

99.400 

118,000 


Two  Months  1890. 


Pieces. 


8,800 


3,414,400 
3,035,000 


281,410 
19,940 
47,t00 

'3,526 


355,470 


6,620,000 
4,8i'0 

I  83.000 

43,000  875,362 


3,078,000,     7,588,162 
76,6O0|     3,408,000 


47,300 


123,900 


6,616,300 


8,330  000 


12,238,000 


20,181,632 


Value. 


5,688,200 
199,400 
238,000 


8,800 


6,134,400 

6,620,000 

2,400 

22,000 

87,536 


6,731,936 
170,400 

'ss.s'oo 


258,700 


13,125,036 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  March  1.  We  gave  the  statement  for 
February  1  in  CHRONICLE  of  February  7,  page  228,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Dtteription  of  Bonds. 


Currency  Ss. 
i>«  per  cents 
4  per  cents.. 

Total 


U.  8.  Bonds  Held  March.  1, 1891,  to  Secure— 


—  We  present  for  public  inspection  the  statements  of  the 
following  National  Banks,  as  reported  to  the  Comptroller  ol 
the  Currency  at  Washington,  in  to-day's  Chronicle- viz. :  the 
Fourth  National  Bank  ;  the  Mercantile  National  Bank  ;  the 
Continental  National  Bank  ;  the  Gallatin  National  Bank  ;  the 
American  Exchange  National  Bank  ;  the  Park  National  Bank  ; 
the  Third  National  Bank,  and  the  National  Bank  of  Deposit. 

—The  National  Lead  Trust  dividend  of  50  cents  per  share  is 
payable  April  1.5,  1891.  Transfer  books  of  the  company  close 
March  14  and  reopen  April  16,  1891. 


Auction  Sales.- The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shares. 


Public  Deposits 
in  Banks. 


$2,113,000 

3,603,000 

22,238,500 


$27,954,500 


Bank 
Circulation. 


$7,047,000 

25,868,950 

107,885,750 


$140,801,700 


Total  Held. 


$9,160,000 

29.471,950 

130,124,250 

$168,756,200 


CBANaES  IN  Legal  Tenders  and  National  Bank  Notes  to 
March  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
February  1,  together  with  the  amounts  outstanding  March 
1,  and  the  increase  or  decrease  during  the  month  j  also 
the  changes  hi  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  March  1: 


Natimial  Bank  Notes— 
Amount  oiitRtanillng  Fehruary  1, 1891 

AmcmntiKRned  iliirln^  February 

Amount  retired  during  February 


Amount  outstanding  March  1, 1891*... 

Legai  Tender  Ifotes- 
Amount  on  deposit  to  redeem  national  bank 

notes  Fetiruary  1.  1891 

Amount  dcpoHitcd  during  Febmary !... 

Amount  reissued  &.  b'nknotes  retlr'dlu  Feb.. 

Amount  on  deposit  to  redeem  national  bank 
notes  March  ],  1891 


$391,020 
2,316,075 


»293,14.i 
2,316,075 


$175,490,232 
1,955,055 
$173,535,177 


31  6th  Avenue  KB.  Co 230M 

6  Corn  Exchange  Bank 25iH4 

4  Eagle  Fire  Ina.  Co 21OI4 

6  Niagara  Fire  Ins.  Co 154 

12  Merchants'  Ex.  Nat.  B'k.l23 
500  Manhattan  Trust  Co ISO's 

20  5th  Ave  Bank  of  Brook- 
lyn ($125  paid  in) 130 

10  Continental  Ina.  Co 246 

20  American  Fire  Ins.  Co..  .ISO's 

245  B'klyi]  City  HR.Co. 1701^171 14 

6  Naugatuck  RK.  Co..247-247>3 

20  Pacillo  Bank 20014 

47  Pacific  Fire  Ins.  Co 161 

28  Phenix  Fire  Ins.  Co 155 

13  Markct&Fulton  Nat.B'k.235 
10  Madison  Sq.  Garden  Co. .   30 

10  Greenwich  Ins.  Co 131 

20  Eeal  Estate  Exc.  &  Auc. 

Boom,  Limited. ..112ia-115 
10  6th  Nat.  Bank  of  N.  Y. .  .315 
Bonds. 


$4,000  Mil.&  Bt.P.BE.  (Prairie 
du  Chien  Div.)  Ist  8s,  1898, 

Feb.  &  Aug 117"% 

The  following  were  also  sold  at  auction  elsewhere: 


Bonds. 

$4,000  City  of  Eochester  78, 
Beg.,  1903,  J.  &  J.. .  .1361a  &  int. 

SG.OOO  City  of  Cincinnati  6s. 
1906,  May  &  Nov....l21ia  &lnt. 

$3,000  City  of  Louisville  7s, 
1903.  Jan.  &  July 119  &  Int. 

$1,000  Belleville  &  Newark 
Horse  Car  EE.  Ist78,guar., 
1900.  June  &  Dec 112Ja 

$500  Washington  &  Georee- 
townBR.6s,  1929,red'm'ble 
1899,  Jan.  &  July 130 

$12,000  E.  T.  v.  <t  G.  B'y  (Cin- 
cinnati Ex.)  58,  Col.  Trust 
Guar.,  Feb.  &  Aug 7014 

$1 ,000  City  of  Brooklyn  78, 
Public  Park  Eeg.,  1915,  Jan. 
&  July 163  Hi  &  int. 

S3,000  City  of  Cinc'nati  73,  nS, 
1902,  Jan.  &  July..  ..128%  &  int. 

*15,000TheUnltedElec.Tra0. 
Co.30-year  6a,  1920  , 22-26 


$49,630,872 
2,052,930 


$47,577,942 


*  Olroalatlon  of  national  gold  banks,  not  Included  above,  $128,197, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  M.  rch  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  147,577.943.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  Uquidation,  and  (3)  by  banks  re- 


Shares. 
60  Citizens'  National  Bank. 165 

3  Continental  Ina.  Co 247 

6  Second  Ave.  ER.  Co 107 

3  N.  Y.  Prov.  &  Boston  BB.227 
6  New  London  North'nER.152i4 

20  Carpenter  Steel  Co 80 

700  Lack.  &  8.  W.  EE $2  lot. 

120  Mechanics' Nat.  Bank 194 

30Nat.8hoe&LeatherBank.l52 
50  Western  National  Bank. .  lOOH 

47  Third  National  Bank 108>2 

158  U.S.  B'ld'gCo.,$5  eaeh.$l  p.  sh. 
30  N.  Y.  Hous.  «fc  Nor.ER.  Co.  1  p.  ct. 
300  Am.  El  c.  L?rt  Co.  ( Mass, ) .  1  p.ct. 
100  Silver  Cord  Mining  Co.  of 

Coiorado $161ot. 

3,000  Cisco  Con.  Gold  Mining 

Co.  of  California *50  lot. 

50  Am.  Loan  &  Trust  Co. .34  p.  ct. 
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Bonds. 

$225  Winona  &  Southwestern 
BE.  Co.  Bond  Scrip 75 

$5,000  Long  Island  BE.,  Ist 
M.  7s.  1893 117'« 

$50,000  Eich.  Co.,  Town  of 
Southfield,  S  I„  Drainage 
Honda,  7s.  1879.  Coupons 
on  from  Oct.  1,  1875 

$2,000  Sackett's  Harbor  & 
Saratoga  BE.  7s $6  lot. 

$21,000  U.  S.  of  Mexico  and 
States  of  Tamaullpas  and 
San  Luis  Potosi  73. $32  per  bond. 

$24,000  City  of  La  Grange, 
Mo.,  8s,  1901.  Coupons  on 
from  Jan.,  1881 $3613  lot. 

$48,000  Lake  Ont.  &  Hudson 
EE.73,lst  M $48  lot. 


^jJauMug  ami  liftnattctal. 

Spencer    Trask    &    Co., 

BANKERS.  .     „., 

NoK.  16  and  18  Broad  Street,  New  York  Ctty., 

ALBANY    N.  Y.         8AKAT0OA,  N.  Y:        PROVIDKVCB,   R.  L: 
TltA^SACT    A     «KNK«AI.     BVNKINH     BTSIVKSS. 

All  classe-s  of  Securitle.s  noanht  and  Sold  on  Commiaalon.  3pocml  attention 
giren  to  Investment  Securities.  Direct  wire  to  each  offlc3  and  to  pmiaaeipiuii. 
Boston  and  Chicago. 


Habch  7.  1801.1 
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%}tt  Jgankers'  daecttje. 


DI  TIDBNDS. 


Name  of  Company. 


Hailrond'. 

Atlanta  1%  cliarUittv  ilr  Line 

Boston  lb  Albany  (qunr.) 

Clilo.  &  Kitxt.  Illlniils  prcf.  (<|nur.) 
Chlo.  A  Niirtliwfsfn  jn-cf.  (quar.) 

Councctlcut  nivrr  Kiuur.) 

Now  York  <b  Harlum 

Buiiliiiry  A  Ixiwlxtown 

West  Jomoy 

1VIIm<'^  I  Ih  !!«««» IIS. 

United  StiitiM  Kciuitttblo  Qas 

Oonunonlal  Cablo  (qu  rl 


Per 
Oeitf, 


3 

2 

2 

4 

3>aiiorP| 

1 

1     IH 


When 
Payable. 


Book*  Clotrd. 
{Day  iiiclutice.) 


March  0  Feb. 
MaroUai  Mar. 
April  1  Mar. 
Mar«h24  Mar. 
April  1  Mar. 
April      1  Mar. 

April        I 

March  16  Feb. 

I  March  23  Mar. 
lApril     1  Mar. 


8  to  Mar.   11 

7  to  Mar.  .'U 
19  to  April    1 

8  to  Mar.  24 
8  to 

15  to  April    1 

28  to — 


14  to  Mar.  23 
23  to  April    1 


WAI^L  MTaBKT,  tftLlDA  V,  MARCH  6,  18«l-a  P.  m. 

The  Money  Market  and  Financial  Sitnation. — The  chief 
event  of  the  week  was  the  adjournment  of  (Congress  on  Wed- 
nesday. For  the  nex^  nine  months  the  country  wili  be  free 
from  the  fear  of  legislation  calculated  to  disturb  the  course  of 
affairs  in  commerce  and  finance.  The  Argentine  crisis  was 
to-day  the  chief  influence  in  lx)ndon  and  New  York,  and  the 
exciting  cable  dispatches  depressed  prices. 

It  has  undoubtedly  been  a  surprise  to  manv  that  the  adjourn- 
ment of  Congress,  which  has  been  talked  about  for  some 
weeks  as  a  hopeful  event  in  the  near  future,  has  been  followed 
by  a  slump  in  the  stock  market.  This,  however,  is  not  very 
extraordinary,  as  it  is  the  unexpected  which  often  happens 
at  the  Stock  Exchange,  and  when  parties  have  been 
waiting  for  a  negative  event  of  this  character,  the  bears  fre- 
quently wait  for  its  occurrence  and  then  attack  the  weaker 
Bpecialtiea  with  vigor  in  order  to  affect  prices  throughout  the 
list.  Much  of  the  selling  to-day  bore  evidence  that  it  was  an 
operation  of  this  sort,  and  it  would  not  be  at  all  remarkable  if 
it  was  followed  by  a  sharp  reaction,  and  possibly  by  a  decid- 
edly stronger  tone"  in  stocks.  It  goes  almost  without  saying 
that  Burlington  &  Quincy  at  76,  St.  Paul  at  Sa^g,  Rock  Island 
at  6i%.  Northwest  at  102Jg  and  Atchison  at  25%  are  at  fig- 
ures which  do  not  encourage  much  further  celling  for  the 
short  account. 

The  reports  of  net  earnings  for  January  on  some  of  the  far 
Western  roads  are  phenomenally  good.  It  is  to  be  remem- 
bered that  January  last  year  was  a  wretched  month  for  snow 
blockades  in  the  far  West,  and  hence  we  have  such  roads  as 
Northern  Pacific,  Union  Pacific,  Rio  Grande  Western,  &c., 
Bhowing  a  gain  in  net  earnings  that  is  quite  remarkable.  At- 
chison reports  a  large  increase  in  passenger  business,  caused 
no  doubt  by  its  Southern  California  travel.  The  Burlington 
January  earnings  are  down,  it  is  true;  but  this  is  in  consequence 
of  the  loss  of  com  freights  and  pertains  only  to  the  crop  of  a 
single  year. 

In  the  South  cotton  still  comes  forward  in  such  quantities 
as  to  surprise  even  those  who  were  the  most  sanguine,  and 
the  railroads  will  be  able  to  mark  this  as  the  maximum  year 
in  cotton  freights. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  4  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  2J.^  to  3}^ 
p.  c.     Prime  commercial  paper  is  quoted  at  5(a5}^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
a  decrease  in  specie  of  £180,000,  and  the  percentage  of  reserve 
to  liabilities  was  36'80,  against  38-72  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  a  loss  of  1,7.50,000  francs  in  gold  and  3,350,000  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Feb.  28  showei  a  decrease  in  the  reserve  held  of  82,276,900, 
and  a  surplus  over  the  required  reserve  of  $13,630,275,  against 
115,878.025  the  previous  weeK. 


Capital 

Surplus 

Loans  and  (ll8c't« 

Circulation 

Het  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Borplns  reserve  . 


1891. 
Feb.    28. 


Di^eren'$/rom\ 
I'rev.  week. 


1890. 
Mar.  1. 


$ 

67,119, 

65,37,5, 

403,881, 

3.494, 

414.426, 

81.301, 

35,935, 

117,230, 
103,606, 


700       .. 

8001      ... 
HOO  Inc . 
,6uO  IJop. 
lOO'Ucc.2 
()00!Dec.2, 
,800  Inc. 

80o'l)eo.2, 
325;  Dec. 


3.'i9,700 
45,700 
,136,600 
608.400 
331,500 

276,900 
534,1.50 


13.630.275|Dec.l.742.750 


60,862,700 
57,620.900 

409,710,900 
3,350.700 

418,619,200 
79,847,200 
27,171 ,8o0 

107,019.000 
104,634.8i'0i 


18S9. 
Mar.  2. 


60,762.700 
52,402,600 

413,001.200 
4.  (23.900 

438,095,000 
86,2«>6,.500 
33,527,cOO 

121.791,300 

109,523,750 


2.364,200|   12,270.550 


Foreign  Exchang:e.— The  exchange  market  has  not  been 
particularly  active,  but  rates  are  very  firm,  as  the  supply  of 
commercial  bills  is  moderate.  The  engagements  of  gold  for 
to-morrow's  steamers  is  reported  at  1601.622.  Actual  rates 
are:  Bankers  oixty  days'  sterUng,  4  85Us4  85V;  demand, 
4  88(34  88>^  ;   cables  4  881^,^4  89? 

Posted  rates  of  leading  bankers  are  as  follows; 


March  6. 


£rtnie  bankers'  sterling  bills  on  London. . 

rnmecommerciuV _^ 

i>ocuinfUtary  couiiuercial....*,V*IIlimi* 
Faris  banliera  Ifraucst '.'....'... 

Amstcruam  (guilders)  bankers 

«anklon or  Uieuien  (reiclimarksib'ukerB 


4  36 
4  84>4«4  S4>9 

4  83%«4  84 

5  19^45  18% 
40%  «  40  <. 
95 1^*     95^ 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  }j  to  }4  premium;  New  Orleans,  commercial,  Soc. 


Sixty  Dayt. 


Dematut. 


4  89 


5  17>«i»5  16'g 
4u%ir40'is 
95^<t95^s 


per  $1,000  premium;  bank,  $1  00  per  f  1,000  premium;  Charles- 
ton, buymg  1-16  to  pur,  w-lling  '^  premium;  .St  Iy)ui»,  par 
to  a^c.  per  $1,000  premium  ;  Chicago,  70c.  jwr  $1,000 discount. 
United  Ktates  liondH.— Government  bonds  are  itaady  at 
the  quotntions.  The  total  amount  of  4>k^  per  cents  pnrehtweel 
by  Uie  Treasury  under  the  circular  of  Oct.  9  is  now  $11,001,. 
KOO.  The  daily  pvircbases  are  shown  in  the  foUuwing  statO: 
meat  kindly  furnished  us  by  the  Treasurv  Department.  » 

—  ill.  > 


Fe».  «8.. 
Mar.    C. 

■•       8.. 

••       4.. 

"       6. 

"     e.. 

Total. 


«H  Ptr  ('•"M  diM  invi. 


Qffintt. 

I8R.000 
Ce.B(M 
84.«00 
SS.HOO 
4e.8S0 

3i,aix) 

1«9.1m' 


Htrek'u 


mooo 

M.800 
84,C(M 
SS.HOO 
4a.890 
(1,300 


ais.iBo 


Prica  paid. 


1 


t  Per  OmU  diM  iwn. 


Oftrintt.  Pwrcli'f.  PrtcM  MM 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowa: 


IntereM 
Periodn 


413S,  1891 reg 

4 "as,  1891.   ...coup 
4s,  1907 reg 

Do  stamp'd  Int.  )hI. 
ts.  19t)7 cono. 

Do  ex-cp  to J'ly,'91 
69,  curVv,'93....reg. 

6s,  cur'cy,'90 rog. 

6s,  cur'ev,"97 reg. 

69.  cur' i;.,, '93 reg. 

Cs,  ciir'jy,'93 reg. 


lo-Moh. 

Mch. 

^an. 


Q.-» 


Feb. 

28 


Mar. 

2. 


Mar. 
3. 


Mar. 
4. 


Mar. 
5. 


e.  ^ 


|Q. 

-Jan. 

"aY. 

J. 

iJ. 

A  .1. 

I.I. 

A  .1. 

J. 

A    J. 

J. 

i  J. 

•lOfs 

•ll;3 

•120 

•119 

•121 

•119 

•110 

*li3 

•116 

•1181a 

•121 


•lOlTg 

•jOfs 
•120    1 

119 

121 

no 

113 

116 

•118>9 

121 


•lOlTg 
•lOl's 

120 'a 
•119 

1211a 
•119 
•110  i 
•113  1 
•116 
•ll8>a 
•121 


•101  Tg 

■lOlTg 

•120 

•119 

•121 

•119 

•110 

•113 

•116 

♦118>a 

•121 


•102 

•102 

•120>9 

•119 

•12  m 

•119 

•llO'i 

♦11314 

•116 

•119 

•1211a 


•102 

•102 

•120 

•11«  ' 

•121  . 

•119 

•111 

•114 

*116»« 

•119 

•12m 


•rbl9  Is  tbe  price  bid  at  tbe  morning  board ;  no  taU  was  made 
Government  Purchases  of  Silver. — The  Government  pur- 
chases of  silver  in  March  are  shown  in  the  following  : 


Oittices 
offered. 


Previously  reported. 

March    2 

•'       4 

6 

•Local  purchases 


748,000 
1.089,000 
1,026,000 


•Total  In  month  to  date..       1,126,000,  $09814  a  $0-9875 


Ouneea 
purchated. 


Pneepaid. 


I   »   

105,000    $0-98M   ®    

745,000  $0-9860  ■»  $0-9875 
276,000,  $0  0814   «  $0  9835 

»   


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  foUowing  week 

State  and  Railroad  Bonds. — Sales  of  the  week  at  the 
Stock  Exchange  embrace  the  following:  $15,000  Tenn.  settle. 
8s  at  71 ;  $5,000  settle.  Ss  at  101 ;  $15,000  settle.  6s  at  103- 
104 ;  $10,000  Va.  6sdef.  certifs.,  stamped,  at  »%  ;  $10,000  Ala. 
class  '•  A"  at  104  ;  $2,000  La.  consol  4s  at  92. 

Railroad  bonds  have  generally  shown  a  declining  tendency 
on  moderate  sales.  The  lower-priced  bonds  are  aLff ected  by 
the  bearish  tone  in  stocks,  and  hence  such  issues  as  those  of 
Atchison,  Richmond  Terminal,  Reading,  Louisville  N.  Albany 
&  Chicago,  and  others  of  similar  standing  in  the  market,  show 
weakness.  Richmond  Terminal  lives  have  declined  since  the 
March  coupon  was  paid  and  close  at  68i^,  against  74}^  last 
Friday.  Atchison  4s  close  at  75 J^,  against  77%;  incomes  41, 
against  43W;  Northern  Pacific  consol.  5s  at  83i.^,  against  84Ji; 
L.  N.  Alb.  &  Chic.  cons.  63  at  84,  against  8514'.  There  are 
some  high  rates  of  profit  yielded  to  the  buyer  on  bonds  of  this 
sort,  but  of  course  it  is  understood  that  he  takes  the  risk  of 
any  future  default. 

Railroad  and  Miscellaneous  Stoclis. — The  stock  market, 
after  being  weak  and  irregular  in  the  first  part  of  the  week, 
became  steadier  on  Thursday,  but  broke  to-day  on  free  sales 
of  the  Western  stocks,  Burlington  leading  and  touching  76, 
The  Vanderbilt  stocks  have  been  weak  as  a  group,  Lake 
Shore  seUing  at  108>^  and  closing  at  109K.  C.  C.  C 
&  St.  L.  at  59  and  Ches.  &  Ohio  common  at  16.  The  worst 
that  can  be  said  of  the  Burlington  is  that  in  comparison 
with  1890  the  road  has  to  lose  a  considerable  amount  of  money 
by  its  failure  to  carry  corn  this  year,  but  as  the  stock  in 
March,  1890,  reached  108J^,  it  is  a  question  whether  the  effect 
of  the  corn  deficiency  on  one  crop  has  not  already  been  over- 
discounted.  In  the  other  Western  stocks  there  seems  to  be 
nothing  essentially  new,  and  they  have  been  sold  down  with 
Burlington.  The  continued  easy  money  in  London  in  spite 
of  the  sensational  rumors  circulated  for  a  time  about  some 
stock-brokerage  firm,  the  adjournment  of  Congress,  and  the 
remarkably  good  net  earnings  for  Jan.  on  some  of  the  far  West- 
ern railroads,  have  all  been  in  favor  of  the  stock  market. 

The  Northern  Pacifies  were  favorably  touched  by  the  United 
States  Supreme  Court  decision  which  gave  to  that  company  the 
500,000  acres  of  land  (or  proceeds  thereof)  which  had  been  in 
liti;:ation  with  the  Manitoba,  but  the  immediate  effects  to  be 
shown  in  retiring  preferred  stock  were  probably  over-estimated. 
The  Great  Northern  Company  (Manitoba)  has  nothing  to  pay 
in  con.sequence  of  the  decision,  but  merely  loses  the  land 
whicli  it  had  claimed.  The  Louisville  New  Albany  &  Chica^ 
stock  improved  aft?r  the  motion  for  a  receiver  was  deuieii  m 
Chicago,  but  cloaed  at  20.  Rome  Watertown  &  Ogdensburg 
has  been  notable  for  a  large  advance  in  price  this  week  on 
supposed  negotiations  with  New  York  Central.  Pacific  Mafl 
has  fallen  to  86%. 

Sugar  has  been  only  moderately  active  and  common  closes 
at  73%,  against  71  ^i  last  week ;  Lead  at  18?^,  against  19;  Ameri- 
can Cotton  Oil  Trust  receipts  at  22^,  against  88tj.  Silver 
has  recovered  a  trille  and  closes  at  VlJi,  against  VlJi. 


382 


THE   CHRONICLE. 


[Vol.  LU. 


NEW  YORK  STOCK  EXCHANGE— ^CT/FB  STOCKS  tor  week  ending  MARCH  6,  and  since  JAN.  1,  1891. 


HIGHEST  AlfD  IiOWEST  PBICEB 


8TOCKB. 


Saturday, 
Feb.  28. 


26%    2718 
5%      5i8 

760e    76»8 
*50       5012 
116     117 
*29>«    30 
•18%    19 
•51 14    53 
*32       33>3 
125     128 
*10       12 

79%    80»8 
•47       48 
•90       9IJ3 

551a    5578 
112     112 
106%  106% 
138     138 

6716    6712 
•24       25 
•83       85 

6116    6214 

951a    951a 
•26       261a 
134     134 
13714  1371a 

18        18% 


61 

*7ia 
•62 
•17 
II212I15 

82       85 


61 
8 
65 
171s 


•95 

«6 
•21 

14 

56% 


97 
7 
24 
14 
56% 


IIII4IIII4 
•88       90 
7478    75 


10258  105 
•2138  221a 
•901a  95 
*80  82 
104  107 
4I4      414 


*9ia 
•12 
•21 

67 

38  >9 
•92 


IOI4 

13 

22 

67 

381* 

96 


Active  RR.  Stocks, 

Atchison  Top.  &  Santa  Fe. 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Soutliern 

Oentrai  of  New  Jersey 

Central  Pacific 

Chesapeake  <fcO.— Vot.Tr.oert. 
Do  do    1st  pref.. 

Do  do    2d  pref... 

CUoago  A  Alton 

Chic.  &  Atl.  Bencf.  Tr.  Rec... 
Chlcatto  Burliufrton  &  Qulncy. 
Chicago  &  Eastern  Illinois... 
Do  pref... 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Korthwestem 

Do  pref. 

Chicago  Eock  Island  ^Pacific. 
Chicago  St.  Paul  Mln.  <t  Om.. 
Do  pref. 

CleTe.  Clnoin.  Chic.  A  St.  L... 
Do  pref. 

ColombusHockiugVaL  ATol. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 

Denver  ABio  Grande 

Do  pref. 

EMt  Tennessee  Va.  A  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  A  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Ijake  Erie  A  Western 

Do  pref 

Lake  Shore  A  Hioh .  Southern . 

Iiong  Island 

liOuisville  A  Nashville 

liOuis.  New  Alb.  A  Chicago . . . 
Manhattan  Elevated,  consol. . 

Uezican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West. 
Do  pref 

Minneapolis  A  St.  Louis 

Do  pref 

Mo.K. ATex.,  ex.  2d  m.  bonds 

Do.  pref. 

Missouri  Pacific 

MobUeAOhlo 

Nashv.CtaattauoogaASt.  Louis 

New  York  Central  A  Hudson. 

New  York  Chic.  A  St.  Louis. . . 

Do  1st  pref 

Do  2d  pref 

New  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England. . . 

New  York  New  Hav.  A  Hart 

New  York  Ontario  &  West 

New  York  Susquehau.  A  West. 
Do  pref 

Norfolk  AWestem 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Ky  A  Navigation  Co. 
Oregon  Sh.  L.  A  Utah  North. . 
Peoria  Decatur  A  Evansville. 
Phila.A  Read.Vot.  Trust.  Cert. 
Pittsburg Cinn.  Ohic.  ASt.L.. 
Do  pref. 

BlohmondAWestP't  Terminal 
Do  pref. 

Elo  Grande  Western 

Do  pref. 

Borne  Waterto  wn  A  OKdensb'  g 
et.  Louis  Alton  A  T.  H..  pref  I 
8t.  L.  Ark.  A  Tex.,  trust  rec. . 
Bt.  Lou.  A  San  Fran. 1st  pref. 

BU  Paul  A  Duluth 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba    . . 

Southern  Pacific  Co 

Texas  *  Pacific 

Tol.  Ann  ArborAN.  M.  . 

Toledo  A  Ohio  Central.. 

„  .    Do.  pref. 

Union  Paollio 

Union  Pacific  Denver  A  Guif" 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie...... 

„,     Do  do         pref. 

Wisconsin  Central  Co.... 

miscellaneons  Stockal', 
American  Cotton  Oil  Co...  .      *20i4    21ia 

.        Do  pref.    -46I4    47i« 

Am  Sugar Eef.  Co., temp,  ctfs     7m    71ia 
„,    Do  pref . temp. ctfs     85ia    "" 

Chicago  Gas  Co 42^ 

Colorado  Coal  A  Iron "'  *35 

Consolidated  Oas  Co 'l  *95ia 

DIstillinK  A  Cattle  F.  Co.      "I     44Te 

Edison  (Jenoral  Electric.      "  ' 

Lacleile  Oa.i  (St.  Louis)...'.".'.! 
National  Cordaifo  Co.,  pref 

National  Lead  Trii.st 

North  American  Co '..,.'. 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certlficalcs'vl 

Piulman  Palace  Car  Co 
Sliver  Bullion  Certificates 

Tennessee  Coal  A  Iron ' 

_,       "^  do        pref. 

Weetem  Union  Teleirrapn . 


Monday, 

March  2. 

2fi3fl 

27ifl 

•478 

514 

76% 

76% 

50 

50% 

115 

116 

29% 

29% 

18 

18 

51 

5II4 

30 

30 

125 

128 

•10 

12 

78i« 

79% 

48 

48 

91 

91>a 

55 

55''8 

25%    2658 
*4''8      514 
761a    76% 
5014    50% 
116     116 
•29       30 
18        18 
51       511a 
31%    31% 
•124     127 


112%  112% 
10688  107 
135     138 

66%    67»8 
•24       26 
•82       86 

6138  611a 
•94       96 

26  2614 
1331a  1331a 
137  137% 
♦17%  181a 
•591a    601a 

•71a      8 
•62       65 


Tuesday, 
March  3. 


Wednesday, 
March  4. 


•10 

78 
•47 
91 
5479 


12 
79% 

48 
91 

55'8 


II2I4  11214 
1061a  107 


66% 
•24 
•82 

61 
•94 

26 


6776 

26 

85 

61% 

96 

261a 


17 
112 
•81 

96 

•6 
•21 

13% 


I718 
115 
84 
96 
7 
24 
14 


56»8    56=8 

lliselllia 

8914    8914 

73%    74% 

•20       25 

1021a  1021s 


91%    91% 
•79       82 
104     104 


IO2I3  1021* 
13%  13% 
67%    67% 

•28       30 
19=8    19=8 

•52       54 
36       361a 

268     270 
17%    17% 
8%      8% 
31        311s 

•15        16 
5414    5414 
271a    2714 
71%    71% 


•4 

•91a 

12% 

•21 
66=8 
381a 

•92 


133i«133'8 

137%  137% 

171a    I8I4 


60 

7I2 
64 
171a 
115 
831s 
961a 

7 
24 
I4I4 
57% 


25^8  26% 

•4%  514 

75%  76% 

50  51 
115     1161s 
•2914  30 

17%  177» 

51  51 
•31%  321a 

•124     127 

♦10  12 

78I4 
•47  la 

90 

5458 


Thursday, 
March  5. 


Friday, 
March  6. 


Sales 
of  the 
Week, 
Shares. 


80 
48 
92% 

55''8 


5 
IOI4 

1258 

22 
67% 
38% 
96 


•161a    19% 
•73       77 
•21%    23% 

20       20 
•3214    32% 
•13        14 
•49       52 

I8I4    18% 
♦74%    76 
•37       38% 

73%    73% 
106     106 
•120     126 

•9%    11 
♦50       60 

23       23 

85       85 
•104     106 

30%    31 

1458      14=8 

•1714    18 


45 14 
•22% 
•9% 
18 
Sl^ 
72 

1978 


102%  102% 
•13%    13% 
•66 
•29 

19% 
•52 

35% 
'268 


16% 
8% 
3II4 
15% 
54 
27% 


67 
30 
19% 
53 
36 
270 


17 

878 

33% 
15% 
54 
27% 


7114  71% 
'I714  18 


17 

75 
•21% 

20 

•3214 
•14 
•49 

18% 

75 

37 

73  H 
106 


20 
75 
23 
20 


16 
52 
18% 
75 
37 
7314 
106 


120  127% 
•9%  11 
>50   60 


87   87 

105  105 

30^8  31% 


60 

7% 
•60 
•17 
112 

81% 
♦95 

*6 
•21 

13% 

56% 
11078  IIII4 
•88   90 

73%  74% 

22%    22% 
103%  103% 
•21%    21=8 
•92       94 
•80       82 
*103%  105 
4  4 

•9I4    10% 

12 

2II4 

6658 


•92 


12% 
2II4 
67% 
38% 
95 


IO214  102'8 

•13  1314 
66%    66% 

•29  29% 
1914  19% 
52%  52% 
35%    36% 

268     270 
16%    1678 


31% 
"15% 
•5414 

27% 

71% 
•17 
•17 
♦70 
•21 

19 
•31% 
"14 
•49 

18% 

74 

37 

7II4 
106%  110 
'120     

•9%    11 
•50       60 


II214II214 
105%  106% 
136%  136% 

6514     6778 

24%  2478 
•82       85 

59%    62 
♦94       06 

25%  26% 
134%  134% 
136%  137% 
♦17%    I8I4 

59       60 

'7%      8 
♦60       64 
♦16%    17% 
'112     115 

82%  83% 
•95       97 


25%    26% 

•478        5% 

75%    75% 
50       50% 
11514115% 
♦29        30 
17%    17% 
50%    51 
•31        33 
125%  125% 
10        12 


77% 
♦47 
•91 

54% 
111 


78=8 
48 
91% 
55 
111% 


105     105% 

138     138 

6514    66 


•24 

82 

60 
•94 
♦25% 


25% 
82 
60  5e 
96 
27 


132%  133% 

135%  136% 

17%    17% 


58 

7% 

•60 

•16 

110 

83 


58% 
718 
64 
17 
115 
83 


•6 

7 

•21 

24 

14 

I414 

57 

57 

110 

110% 

♦88 

HO 

73% 

74% 

•18 

21 

103 

103 

21 

22 

92 

92 

•80 

82 

106 

106 

•4 

5 

♦914 

10 

•11% 

12% 

21 

21 

66 

67% 

38% 

38% 

♦92 

96 

102 

102 

*13 

13% 

♦65 

67 

♦29 

30 

19I4 

19% 

52 

52 

3558 

36% 

•267 

270 

8% 
32% 
155? 
55 
28% 
73% 
18 
19 
75 
23 
19% 


16% 

8 

31% 

15 

♦54% 

27=8 


1608 
8% 
32% 
15% 
55 
28% 


16 
53 

18% 
74 
37 
71  >4 


4579 

24 

10% 

18 

32% 

72% 

1979 


85% 
4278 
36 
96% 
.    4479 
105     106 
♦17        19 
106%  107% 
19       19% 


18% 

26 

37 

•75 


18% 
26% 
38% 
76 


97=8    97% 
♦36       37 


81%    81% 


14% 

16% 
♦50 
♦80 

45 
•22 

♦959 

18 

31% 

71% 

20 

•21 

47% 

72 

85% 

41% 

35 

95% 

44% 
•102 
•16 
106%  107% 

19       19% 

17'8    18% 

25%    26 

3779    4079 

7558    77 
191     191% 

97%    9359 
•36       37 


14% 

17% 

70 

90 

45% 

24 

10 

18 

32% 

72% 

20% 

22 
47% 
7379 
86 
43 
36% 
95% 
4469 
106 
19 


103     104 
30%    30=8 


14% 
♦16% 

'•'s'o" 

44% 
•22% 
•959 
18 
3179 
71% 
20% 

*2l 

46% 

74 

85% 

42 
♦35 

9579    9579 

44        44% 
104%  104% 
♦16       19 
106%  106% 

19       19% 


1469 

17% 

60 

90 

45% 

24 

10% 

18 

3179 

717t 

20% 

21% 

47 

75% 

86 

43% 

36 


7259    74 
♦17       18 


18 
26 
38% 
76 
192 


1868 

26 
39% 
76% 
193 


16 
•70 

♦21 

19 

31% 

14% 
♦49 

18% 

73% 

37 

♦71% 
115 
120 

10% 

55 
♦24 
♦85 
103 

29 

13% 

17% 

'*'8'6" 
44% 
22% 
10 
17% 
31% 
71 
19% 

21% 

48 

7459 

85% 

42% 

35 

"95% 
44% 

104 

•17% 


19 

75 
23 
19% 
32% 
14% 
52 
18% 
73% 
37 
73 
115 


93%    95 
♦5%      7 
'20       22% 
♦13%    14% 
56%    56% 
109%  110 
♦87       90 
7278    73% 
•16       21 
102%  103% 
21        21 
♦90%    92 
81        81 
103      105 
♦4  5 

•9        10 
11%    12% 


25=8  26% 

4%  4% 

76%  76% 

49%  49% 
114%  115% 

•28%  30 

16  17% 


50 
31 
124 
•10 
76 
47 
91 


50 

31 

127 

12 

78% 

47 

91 


525,    5478 
10959110 
10278  105% 


63%    65% 

24       24 
•80       85 

58%  60% 
•94       96 

25%  25% 
131  133% 
13479  136% 

16%    17% 


57 

7% 
*60 
•16 
112 

81 

92 

•5% 


57% 
7% 
64 

17% 
112 

8278 

94 

7 


39,062 

200 

5.770 

2,250 

1,920 

10 

2,957 

1,139 

307 

50 


25=8  Mar.    6 

4%  Mar.    6 

72%  Jan.     6 

48%  Jan.  26 

106     Jan.  26 

Feb.  24 

Mar.    6 

Jan.     2 

Jan.     2 

Feb.  11 


29 
16 
44 
29 
127 


163,035 

400 

662 

91,060 

1,465 

12,360 

130 

69,196 

400 

200 

20,775 

100 

950 

1,433 

41.959 

520 

1,294 

455 


100 
1.735 
2,045 


Range  of  sales  in  1891. 


Lowest. 


32%  Jan.  12 

6     Jan.  12 

77     Feb.  27 

52%if'eb.  11 

119%  Feb.  9 
31  Jan.  26 
1979  Feb.  9 
54%  Feb.  10 
34%  Feb.  10 

130     Jan.     5 


2058 
66% 

♦37 

•92 


2078 
6656 

39 
96 


10158  102% 
12%    12% 

♦64       67 
29%    29% 
1878     19 

•51        .52 
35%    3559 

268     268 
16        16% 


10% 
55 
27 
90 
105 
30 
14% 
18% 
60 
90 
45% 
22% 
10    I 
17% 
32 
72 
20% 

22% 
49% 
76% 

86% 
43% 
35 
96% 
44% 
105 
19 


8% 
32% 

1478 

•53% 

2778 

72% 

17% 
•16 
•70 
•21 

18% 

31% 
•14 
•49 

18 

71 
•35 

70% 
113 
120 

10  10 
•50  60 
♦24       25 


8% 
32% 
15 
54% 
28% 
73 
17% 
18 
75 
23 
18% 
31% 
15 
52 
18% 
72% 
37 
70% 
113 


105     105 

28%    29 

13% 

17% 
•45 
•80 

44% 
♦22 
9=8 

17% 

31% 

71 

1978 


1379 

18 
60 
90 
4479 
23% 
9% 
17% 
32% 
71 
1979 


1,800 

1,675 

14,128 

205 

59,170 

1,025 

347 

575 

136 

100 

160 

100 

50 

550 

1,373 

16,330 

1,954 

2,248 

215 

218 

250 

3,980 

300 

8,100 

75 

3,805 

6,415 

4.490 

1,175 

241 

24,437 

78,739 

50 


•19        23 

13%    13% 

54%  55% 
108%  110 

87        87 

72%    73% 

20  22% 
102%  103 

20%    20% 

90%    90% 
♦80       82 
101%  105 

♦4  5 

10        10 

11%  11% 

19%  20% 

6459  66% 

35%  35% 

♦92  96 
101      101% 

12%  12% 

64  65 

26%  26% 

1778     18% 

51        51 

34%  35% 
•268     270 

1579    16 
8  8% 

31%    32% 

14%  14% 
♦53%    54% 

26%    27% 

71%  7279 
♦16  17% 
•16       18 

72       72 

21%    21% 

18        18% 

30       31% 

13        13 

48%    49% 

17%    18 

71        73 
•36       37 

71%  71% 
110     110 

•120      

9%      9% 

55        55 

•24       26 

•84        90 

•104%  105% 

28        29 

13%    1359 

16%    17% 
•45       60 
•80       90  

4359    45    I  27,842 

21        22%  405 

•9%      9% 

17        17% 

31%    32% 

70%    71% 

19%    19% 


Highest. 


200 
100 

2,495 

4,505 

115 

117 

12,000 

1,725 
279 
359 

1,549 


200 

29 

15 

182 

205 

2,750 

4,865 

1,580 


105%  106 
19        19% 


17 '8 

25 

37% 

7579 


18% 

25 

39 

77 


97%    98%' 
•86%    36% 


191%  192 
98%    98=9 
36       36 


80%    81%'     80%    81     I     86%"8"i'% 


20% 

48 

74% 

85% 

4178 

35 

95% 

44% 


21% 

48 

76 

86 

42% 

35% 

95% 

44% 


•  Theee  ere  the  price,  bid  and  Mked;  no  i»le  mede       j  Price.  Xrom  both  Ezohange.. 


10379  10379 
♦16        19 

' 105% 

1878    19 
1779    18% 
♦25        27 
37%    38% 
76%    78% 
■191     195 
9779    98% 
35       35% 
85       85 
80%    805^ 


2059  2079 

•46%  49 

73=8  75 

85  85 
41  4259 
34%  35 
95%  95% 
43%  44% 

104     101 

'16  19 
106%  106% 

1858  187e 

17  18 

-25  26 

36%  3779 

76%  79 
190     190% 

9779  98% 

34%  35 

86  86 
80%  81 


210 
2,728 
3,500 
2,105 
1,247 


76     Mar.    6 
41%  Jan.     3 
83     Jan.     2 
50%  Jan.     2 
105%  Jan.     3 
104%  Jan.     2 
133%  Jan.  26 
63%  Mar.    6 
23%  Jan.     2 
77%  Jan.  29 
58%  Mar.    6 
94     Jan.  31 
25%  Mar.    6 
130%  Jan. 
131     Jan. 
16%  Mar. 
57     Jan. 
7     Jan. 
60%  Jan. 
16     Jan. 
111%  Feb. 

72  Jan. 

92  Mar.  6 
6%  Jan.  10 

20  Jan.  3 
13%  Jan.  26 
54%  Mar.  6 
106%  Jan. 
86  Jan. 
71%  Jan. 
19  Jan. 
97  Jan. 
1979  Jan. 
90%  Mar. 

73  Feb.  19 
100  Feb.  18 

4  Feb.  26 
979  Feb.  2 
1178  Jan.  7 
19%  Mar.  6 
60%  Jan.  2 
26     Jan.     2 

93  Jan.  21 
100%  Jan.  22 

11%  Jan.  2 
57  Jan. 
23  Jan. 
1779  Mar. 
48%  Jan. 
3258  Jan. 
254%  Jan. 
15%  Jan. 
7%  Jan. 
28%  Jan. 
14%  Jan. 
53%  Jan. 
21%  Jan. 
63%  Jan. 
16%  Fob.  24 
14  Jan.  2 
72  Mar. 
19  Jan. 
14%  Jan. 
30  Mar. 
12%  Jan. 
48  Jan. 
16  Jan. 
67%  Jan. 

23  J..n. 
.55%  Jan. 

100     Jan. 
120     Jan.      - 
9%  Feb.  26 
55     Feb.  16 

24  Jan.  15 
Jan.  5 
Jan.     2 

.„  Jan.  16 
13%  Mar.  6 
16%  .Tan.  2 
61  Jan.  13 
81%  Jan.  12 
41=8  Jan.  26 
21  Jan.  2 
9%  Jan.     5 


85 

100 

23 


93%  Jan.  14 
49%  Jan.  20 

92  Jan.  13 
57%  Jan.  14 

113     Feb.  10 

108%  Jan.  14 

138%  Jan.  12 

7278  Jan.  1* 

27     Jan.  14 

84%  Feb.  11 

6558  Jan.  13 

98     Jan.     9 

29     Jan.  12 

139=8  Feb.     7 

140%  Feb.     9 

20%  Jan.  12 

6379  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

19%  Jan.  14 

115     Jan.     7 

86%  Feb.     7 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15%  Feb.     5 

59%  Feb.  11 

113=8  Feb.     9 

91     Feb.     9 

79%  Jan.  14 

27     Jan.  15 

106%  Feb.     2 

24%  Jan.     4 

96     Feb.     3 

93  Jan.  15 
111     Jan.  14 

6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
24  Feb.  7 
68%  Feb.  6 
40%  Feb.  26 
95  Jan.  6 
104%  Feb.  3 
14=8  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
21%  Jan.  14 
54%  Feb.  10 
41%  Jan.  15 
271  Feb.  3 
17=8  Feb.  10 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1979  Jan.  17 
18  Feb.  7 
82  Jan.  12 
21%  Jan.  14 
20%  Feb.  18 
34%  Jan.  8 
1579  Jan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
73%  Feb.  28 
115  Mar.  4 
122%  Jan.  3 
12%  Jan.  14 
70  Jau.  16 
26%  Feb.  9 
88  Jan.  9 
111  Feb.  6 
31%  Mar.    2 

16%  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
48%  Jan.  14 
24%  Jan.  14 

11     Jan.  14 


167eJan.  2  21  Jan.  14 
29%  Jan.  26  35%  Jan.  12 
67%  Jan.  2l  7479  Jan.  14 
18     Jan.     2    23%  Jan.  14 


2,740 

1,691' 

33,745 

5,187 

25,699 

1,4.50 

440 

2,395 

784 


14,235 

5,340; 

16,485 

580, 

55,705 

311,000 

l,3t,3 

/,j79,ooo 

1,150 

110 

6,014 


1579  Jan. 

33%  Jan. 

57%  Jan. 

85     Feb. 

31     Jan. 

33     Jan. 

94%  Jan. 

41%  Feb. 

88     Jan. 

15  Jan. 
101      Feb. 

17%  Jan. 

11%  Jau. 

15%  Jan. 

31%  Jau. 

71  Jan. 
184     Jan. 

96%  Feb. 

32%  Jan. 

80     Jan. 

76     Jan. 


2 

22% 

2 

49% 

17 

78% 

27 

95 

2 

47% 

2 

38% 

24 

98% 

16 

49 

3 

111 

2 

20% 

3 

107% 

2 

21% 

2 

19% 

7 

29% 

26 

41% 

2 

Ml 

5 

196% 

21 

107% 

2 

39% 

6 

K6 

2 

82% 

Feb.  21 
Mar.  4 
Feb.  10 
Jan.  14 
Jan.  19 
Jan.  14 
Feb.  7 
Jan.  12 
Feb.  5 
Jan.  20 
Mar.  2 
Jan.  17 
Feb.  13 
Feb.  13 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  15 
Jan.  14 
Jan.  14 
Feb.  » 
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NEW  YORK  STOCK  E&CHANttB  PRICES  (Contlnne4)-/YACr/r«  3T0aS3.        a  Indioalu  actual  nrUen.) 


INACTIVK  BTOCKf. 

1 1nillratvR  unlisted. 


Jtfar.  6.      I  Kangf-  (talft)  In  1H()I. 


Bid.     Ask.       Loweit. 


27 

20 
2 


4>S 
15 

5 
12 
20 


KHilrond  MorkSt 

AInbnniH.t:  Vli-kburrtll 100     »6 

Alhnny  A  Hii»qii«hanna 100    160 

AUanU  A(:imrtoll<^AlrI.1I....100,     94 

B«llevllli>  &  Moiitli.  111.  prof |  120 

BostoiUN.Y.  AlrMiic  prof....  100   101 

Broxklvn  KlovntedT 100 

Biimilii  UiiohoHtor  *  Pitts 100 

Prt-fcrrrd 100] 

Burl.  (Velar  Kniilds  ii  Nor 100 

California  I'acltloll 100 

Cedar  Falls  A  MlimiMota 100 

Clpvelaiid  &  I'ltlslmrit SO  {ISO 

Coliiniliia  &  Uroeiivillo  pf 100 

IH>»  MoluM  A  I'ort  Dodge 100 

Preferred 100, 

Dulut b  B.  Shore  4t  Atlan.H lOOJ 

PreferrcdT 100 

Flint  APere  Marquette 100 

Preferred 100 

'e»<rirla  PadflcH 100 

Gwen  Ilav  Win.  &  St.  Paul. ...100 

ilo«»tc>ii  A  Texas  Central 100 

IUiiiol..<  Central  leaaed  lines 100 

Kanawha  A  Michigan 100 

Keokuk  A  Dor  Moines 100 

Prt>ferred 100 

KInirston  A  Pembroke 50 

Louisv.  Kvaus.  &  St.  Lo.,  cons. 100' 

Preferred 100 

lAiulavllle  St.  L.i  Texas 100 

Hahonint;  Coal 50 

PrefernMl 50, 

Mempblx  A  Cliarleston 25| 

Mexlean  National 100 

Morris  A  Ksaex SO 

K.  Y.  l*ek.  A  Western 100 

K.  Y.  A  Northcni  pref 100 

Peoria  A  Easteni 100 

Pitta.  Ft.  Wayne  A  Chicago. . ..lO" 
•  No  price  Friday 


8 

7*4 
!2>< 
00 
13 

2<> 

7 


75 
90 


18 

6 

150 


170 
96 


20 
SS^ 
77 
35 
14 
5 


5>< 
25 

6»« 
l4^ 
22 


10 

8^ 


15 

4 


87>a 
100 


20 

9 

153 


167     Fi«b, 


100     Feb. 


29 
74 
22 


Jan. 
Jan. 

Mar. 


41s 
148 


Jan. 
Feb. 


4>« 
12 

5>« 
12% 
IS'e 
81 

6>« 

6»« 

2 

901a 

14 

1 
7 


Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 


28 
55 
15 

8a 

105 

36 

5 

145 

104 

I7I4 

6 
149 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


Bighe$t. 


167     Feb. 


lOSis  Feb. 


36  >s  Fell. 
77a»  Feb. 
25     Feb. 


4>a  Jan. 
152     Jan. 


5  Jan. 
12     Feb. 

6  Feb. 

15  Feb. 
24>4  Fi'h 
84     .Inn. 

8«».lMn. 

8»a.lMu. 

2%  K.'h. 

92      Ki-l.. 

16  Fill. 
3     Fci>, 

imiFii.. 


iKAonra  Stock*. 
If  Indicates  unlUted. 


Mar.  «. 


Bid.    Aik, 


SCa  Jim. 

63     Jan. 

18     Jan. 

85  Jan. 
105     Jan. 

40     Jan. 

5     Jan. 

]  48i«  Mar. 

109  >4  Jan. 

21     Feb. 

8     Jan. 

1S2^  Mar. 


latest  price  this  veek. 
NEW    YORK    STOCK 


PIltshnrK  A  Western 50 

Preferred .lO 

Rensselaer  A  Baratuva 100 

,  St.  Jos>'|ili  A  Orand  Island I0<> 

'Bt.  Louis  Alton  AT.  H 100 

I  South  Carolina 100 

Toledo  Peoria  A  Western^ 1001 

'  Toledo  St.  Louis  A  K.  CityH 

j  Vlriflnla  Midland 100 

miarellaneoua  Stoeii*> 

Adams  KxpresH 100 

American  Cattle  Trusty 

American  Cotton  Oil  trust  rec.lOO 

Amerloan  Kx press lOO 

Am.  TeleRrapli  A  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Buckeye  IMpo  bine I 

Chic  .func.  By.  A  Stock  Yards. 100  ■ 

Preferred 100 

Columbus  A  HoaklnK  Coal 100> 

Commercial  Cable 100 

Cimsol.  Coal  of  Maryland 100 

I.:u'lede  «ias,  pref 1001 

I.chlKh  A  Wilkes.  CoallT I 

•Maryland  Coal 100 

Minnesota  Iron 100 

.Nationiil  Linseed  Oil  Co lOO' 

Ne w  Central  Coal 100 

Ontario  Silver  Mining lOOi 

Oregon  Improvement. ,  pref. . . .  lOOi 

Pennsylvania  Coal 50* 

Phil.i.  .Vatural  (las .*...   50, 

Postal  Tele/rraph— CablelT 

QiiickHll  ver  Mining lOOi 

Preferred lOOj 

Sugar  Refln.  Co.  trust  rects.l.-lOO' 

Texas  PaotfloLand  Trust lOOi 

U.S.  Express 100 

Wells.  Fargo  Express lOOl 


31 

175 


38  >• 


:u7 


}22Te 
116 

79% 
JlOll. 


tl6>« 
106 
123'* 
•50 

15 

15 


39 
10 
t40'4 


270 

24 

86 
5>9 

38>a 

84Vi 

14 
f67 
135 


Hangt  (Mtaft  fn  1891. 


£oiMM. 


S3 

183 


aoig 

0 
ISi* 
15 


120 


7S 
85 


100 


55 
20 

17 


40 
11 


310 


38     Jan. 

180    Jan. 

5    reb. 

3igJaD. 
14>iJan. 


142    Jan. 

II     Jan. 

15%  Jan. 
113     Jan. 

80    Jan. 

98     Feb. 

17  "a  Feb. 

19    Jan. 

75    Jan. 


16  Feb. 
1031a  Jan. 
23  >t  Mar. 
SO  Feb. 
16  Mar. 
15  Jail. 
791a  Jan. 
38  Feb. 
9''s  Jan. 
40     Feb. 


40 
6 
40 
851a 
16 
70 
142 


23  Fell. 
34  Jan. 
SVt  Jan. 
38  Jan. 
56''e  Jan. 
14>4  Mar. 
65  >8  Jan. 
137     Jan. 


ntghtfl. 


89    Jan. 

183    Jan. 

9     Feb. 

SOifJaii. 

Ola  Feb. 

141a  Jan. 


190     Feb. 

IS     Jan. 

24  Vi  Feb. 
123     Feb. 

82  Feb. 
101 4  Mar. 

21    Jan. 

26     Feb. 

75     Jan. 


10%  Jant 

107     Jan. 

26    Jan. 

60    Jan, 

16  Mar. 

17  Jan. 
81  Jan. 
429a  Jan. 
12  Jan. 
44     Jan. 


23  Feb. 
38  Feb. 
6''s  Jan. 
40  Feb. 
SOTg  Feb. 
16>4  Jan. 
70  Jan. 
145    Feb.  I 


EXCHANGE    PRICES.— ST^ri;    BONDS    MARCH    6. 


SEcuErriEs. 


Bid.     Ask. 


laabama— Class  A,  4  to  5 1906 

aassB,  Ss. 1906 

ClaseC,  4s 1906 

Currency  funding  48 1920 

Arkansas— t>8,fund. Hoi.  1  >*  99-1900 

do.  Non-Holford 

7s.  Arkansas  Central  KR 

Coulsiana— 7s,  cons 1914 

Slumped  48 

Missouri-Fund 1894-1 895 


103>S 

105 

106 

110 

98 

102 

104 

1081a 

8 

15 

190 

180 

4 

10 

105 

92 

94 

104 



8ECUBITIE8. 


Bid.    Ask 


New  York— 68,  loan 1863  103 

North  Carolina— 6s,  old J&Jj  30 

Funding  act 1900  10 

New  bonds,  J.  A  J.  ...18921898  20 

Chatham  RR 4 

Special  tax,  (.'la.SH  1 4 

Consolidated  4s 1910  96% 

68 1919  126 

Rhode  Island— 68,  cou..l893-1894i  103 

South  Carolina— 6s,  non-hind.1888  3 


7 

7 

97 

128 


SECURITIES. 


B.C.  (cont.)— Brown  consol. 6s.  1893 

Tennessee— 68.  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5b 1913 

3s 1913 

Virginia— 68,  old 

68,  consolidated  bonds _ 

68,  consolidated,  2d  8erle8,rect8. 
6s,  deferred,  trust  receipts 


Bid. 


96 

62  >a 

70 

1021a 


70% 


Ask. 


93 


106 
103 
70'i) 


8% 


*  New  York  City  Bank  Statement  for  the  week  ending  Nov 
6,  1890.  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


I><0>  omitted.) 


Sank  of  New  York 
'  Hanhattau  Co.  .    . 

Merchants' 

Hecbanics' 

America. 

Phenix 

City 

Tradesmen's 

Cheuileal 

Merchants*  Rxcbange 

Gallatm  National 

Batchers'  A  Drovers' 
Mechanics'  A  Traders 

Greenwich 

Xeatoei  Manafact'rs 

Seventh  National 

State  of  New  York... 
American  Exchange.. 

Commerce 

Broadway.  

Mercantile 

Paolflc 

Kepnblic 

dutham 

Peoples' 

ITorth  America. 

Eanover 

Irving 

Ctttftens' 


I 


„   4  FaltoD 

ilobolae 

A  Leather 

Exchange. 

ContlneutaL 

Ortental 

Importers'  A  Traders' 

Park 

Kasl  River 

Poorth  .National 

Central  .National.. 

Second  National 

Ninth  National.. 
First  National... 

Third  National '..' 

N.  V.  Natl  Exchange 

Bowery 

New  V  ork  County.'.'.'! 
OennaD.AnierlcHo . 

Chase  National " 

Plflh  .VTcnue 

Oennan  Kxchanire.','! 

gennaula 

rnlte<i  sutes.. ..;.'.'." 
Lincoln... 

eartleld 

Fifth  Nat  loaldV." 
Bank  or  tile  Metrop... 

Went  Side 

SeahoanI 

Sixth  National'.!!!'.'.!' 
Western  National., 
rirtt  NaUonal,fi'klyn 

.     TBtal 


CapUaL   Surplus. 


» 
2,000,0 

a.oso.o 
9,000,0 
2,000,0 
3,000,0 
1.000,0 
1,000,0 

760.0 

300.0 

600,0 

1,000,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200.0 

S,000,0 

8,000,0 

1,000,0 

1,000,0 

422,7 

1,S00,0 

460,0 

200,0 

700,0 

1,000,0 

S00,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

■.i,000,U 

260,0 

3,200,0 

2,000,0 

300.0 

750.0 

600,0 

1,000,0 

300,0 

•260,0 

200,ti 

760,0 

600,C 

100,0 

200.0 

200,01 

600,0l 

800,0, 

900,0 

160,0 

800,01 

200,0 

600.0 

200.0 

8,600.0 

300.01 


t 

1.748.4 

1.393,3 
8P4,8 

1,899,1 

1,926,2 
666,9 

2,466,0 
99,2 

6,423,9 
141,8 

1.494,2 
301,7 
243.8 
13'i,6 
696,6 
81,1 
490,4 

1,939,7 

3,423,8 

1,639,3 
925,2 
396,1 
983,1 
711,7 
301,0 
648,3 

1.687,2 
296,2 
411,9 
227,4 
725,2 
109,9 
966.9 

1,141,8 
817,4 
399.2 

4,858,6 

2,423.5 
143,9 

1,662,0 
840,2 
330,5 
309,7 

8.701,3 
944,0 
141,6 
464,8 
621,4 
266,4 
917.1 
761,4 
468,1 
443,4 
607^ 
304,3 
828,4 
319,0 
672,6 
342,1 
166,6 
884,0 
966,6 
761,1 


Looiu. 


SvMte. 


160.672,7  82.213,1 


* 

12.020.0 

10.638.0 
6,605.7 
7,801,0 

1.3,367,0 
4.884,0 
a,784,2 
2.032,6 

21,981,1 
3.149.7 
6.319.1 
1,634,1 
2,587.0 
1,163,8 
3,041.9 
1,452.9 
3,468,9 

15,629,0 

18.029,9 
6.533,4 
7,822,8 
2,eM.0 

10,262.5 
B.742,2 
2,336,2 
4,669.6 

13,046.6 
2,797.0 
9,673,1 
2,877.0 
4.076,4 
1,837,4 
2,475.0 
6,461,2 
4,266.1 
2,100,0 

20,832.0 

19,290.0 
1,217,7 

16,963,7 
6,422,0 
4,158,0 
8.051,41 

21.383,6! 
4,-269.61 
1,446.0> 
9,700,0 
2,612,2 
2.892,2 

10,442,6 
4,169,9 
2,709.1 
2,69",  1 
4,181,4 
3,846,0 
3,147.4 
1,838.9 
8,939.4 
1,956,0 
3,432.0 
1.631.0 

10,820.4 
4,142,8 


• 

2,640,0 

1,961,0 

1,858,6 

1,022,0 

2,196.8 

986,0 

2,017,4 

213.1 

6,940,9 

519,5 

776,5 

400,0 

102.0 

177,1 

882,8 

363,5 

603.1 

.1,001,0 

1.827.1 

1,244.'2 

1,318,8 

447.6 

1,83'2.8 

678.4 

272.0 

320,7 

3,365,8 

368.2 

642,3 

433.3 

C06.7 

175.6 

417.0 

1.018,8 

828,8 

161,6 

4,532.0 

4.188.0 

243.8 

4,S8.M 

835,0 

1.280,0 

967,1 

2,961,7 

307,1. 

17'2.l 

66H.0 

730,0 

460,0 

9,874,4 

1,177,8 

191,3 

192,2 

771,4 

770.1 

488.8 

336,2 

789,9 

374,0 

630,0 

194.0 

9.086,1 

719,3 


LegaU. 


39.3.277.9  73.996.4 


t 

250,0 
410.0 
163.0 
488.0 
688,7 

75.0 
652.0 
146.4 
,001,t. 
297.2 
247.6 

70,1 
372,0 
137.7 
148.6 

29.0 
208.0 
239.0 
,393,4 
133,1) 
787.6 
261.7 
319,3 
359,0 
141,4 
384,1 
837.2 
144.5 
l'20.7 
342,8 
239, 
130,. 
286,0 
227,0 
137,7 
341,0 
,012,0 
039,0 

82,1 
881,6 
576.0 
101,0 
322,7 
784.5 
484.0 

89.0 
158.0 
110,0 

61,9 
707,8 
140,3 
688,0 
281.7 

46.7 
900,4 
439.4 
268,8 
304,1 
384,0 
337.0 
122.0 
471,4 
174,3 


OtpoXta. 

11,400.0 

lu,442,0 
8,694,2 
6,991,0 

12,545,0 
4.435,0 
9,440,7 

„1,87»,0 

23,458,7 
3.488,7 
4,288,3 
1.747,3 
3,008,0 
1,165,2 
2,377.0 
1.696,2 
■2,942,1 

".'2,388,0 

11.782,0 
4,679.3 
7,964.3 
3,125,2 

10,153.9 
5,567.1 
2,906,7 
4,363.7 

13.844,9 
2,503,0 
3,019,8 
3,578,8 
3,991,4 
1,717,8 
2,888,0 
6,88o,» 
4,641,4 
2.040,0 

21.164,0 

22,332,0 
1,137,6 

17,475,0 
6,448,0 
5,08i),i) 
6.152,1 

18,854.9 
3.518,2 
1, '28. 1.4 
2.822.0 
3,071).  4 
2,.^'i7.3 

l2,40.-.,ii 
4,6P.>.0 
3.329.1 
3,060.5 
4,56  8.-2 
4,188.4 
8,795.8 
3,023.9 
4,715.9 
9,039.0 
3,916.0 
1.'28U.0 
8,140,4 
4,030.0 


31.816.0  380.674.8 


'  tio  statement  has  been  Usued  since  Nov.  6. 1890. 


New  York  City,  Boston  and  Philadelphia  Banks : 


iCapitnl  dc 
Bavkb.     I  Sumut.     Loam.      SpecU.  I  Lf<i<U:    DepotUt.l  ^Vr.i'n  OlMHuft. 


n.  Vark. 

Jan.  31.. 
Feb.     7.. 

•'     14.. 

••     31.. 

"  38.. 
B«alaa. 
Feb.  14... 

"     21... 

"     28... 

Pbila.- 
Feb.  14 


>'.  $ 
,1132,496,5 
,  13'2,496,5 
Il32,49.\5 
il32,495,f> 
|132,495.6 

66,843.9 
86,842.9 
86,342.9 


» 
389,688,9 
397.802,0 
401,964,1 
403,522,1 


..  88,793,7 
21....  35,793,7 
28. ...I   36.793,7 


* 

,268,9!S6, 
810,1  35, 
385.9  34, 
,909.4  35, 
403,381,8  81,301,0  35, 

374.9  4, 
768,0,  4, 
736,91   4, 


166,111.4 
166,362,9 
154,369,4 


97.750,0 
07,262.0 
96,579.0 


9  • 

,435,4  411,044,7 
518.4  416,313,3 
,838,2  418,9.7,6 
,604,3  41(1.502,7 
936,8,414,426,1,3,494,6  433,489i8 


S  • 

3,605,0i  683,384,6 
3,407,1  663,491,1 
3,534,4  «OH,74»,9 
3.540.3  660.806,3 


7O6.4II29, 
625,8  128. 
362,1;  126, 


28,966.0 
25.550,0 
25,398,0 


•  W«  omit  two  ciphers  «n  all  tluM  Hauru, 
Oaiptala.  the  Item  ''due  to  other  banks." 


,839,9  3,231.8 
,496,0  3,261.0 
,935,9  3,238.1 

I 
,18-2,0  3,177,0 
489.0  2,181,0 
269,0  2.173.0 


80.343,5 
89,360.6 
72,335,7 

63,033,1 
62,661,3 
54,961,9 


tlnoladlmi,  (or  Boston  and  Fkila- 
Clty  Railroad  Secnritlea — Brokers'  Quotations. 


Atlantic  Av.,B'kIyn.St'k.  120 
Sen.  M.,o3, 1909. ..A&O  105 

Bl'oker  SU  &  Fui.  K  -stk.  34 
1st  mort.,  7s.,  1900.. JAJ  110 

Sr-dway  t  7Ui.iv.— St'k..  199 
lat  mort.,  5s,  1904  .J,&D  105 
3d  mort,  69,  l914...JdtJ|104 

8'way  1st,  6»,  gu '241104 

3n(t  68,  Int.  ao  rent,  '05.    96 

Brooklyn  City— Stock 168 

lat  mort,  58,  1902,.JAJ  100 
B'liIyniro-(3t'n6».,  1908  108 

Bkn.C-y&N-u6s,1938  J  AJIlOO 

Jeniraicrosstown— st'»..|166 
lat  mort,  68,1922. MAN'|117 

Oont  Pk.N.dkE.Riv.— stk.  118 
Oonitols.  78,  1902  ...J&D  116 

Jry  Ok.  E.  B.  A  Bafy- Stk  .136 
1st  mort,  7s,  1893..JcftD  103 


128 
107 
37 
112 
200 
107 
106 
106 
100 
172 
103 
110 
102 


120 
121 
117 
140 
106 


I  ,Drv  Dock  K.  B'y  dk  B.—      I  1 

I      !jcrip6» FAA  101  lies 

{  Blxhth  Av.— Stock. 308  310 

'EignthAv.— Scrln,6»,1914  105  107 

;  42d  *  (ir'nd  St  F'ry-Stk.  233  243 

'     Lst  mort.  7s,  1893.. \AO  108  lOB 

42dSt  Manh.A  StN.Ave.l    3.5  ]   38 

lat  mort,  68,  1910..  M.%S  112  I1I4 

~-  -                            -     -    60  87 

900  ..„^ 

100  107 

lUO  10» 

110  ....„ 

104  106 

338  ._« 

376  385 

107  110 

h«8  ....„ 

106  107 


2d  M,,  income,6a JAJ 

HoQstW.St*  P.F-y— Stk. 

1st  mort,  7s,  1894. .J Ai 

iNlnth  Ave, 

Second  Ave.— Stock 

Ist  mort,  6s,  1910.i(*N 

[Sixth  Ave.— Stock 

Third  Ave.— Stock. 

I  lat  M.,  68,  1937.  ...  J*J 
Twenty-third  St— Stock.. 

1st  mort,  7s.  1893 


Bank  Stock  List- 

-Latest  prices  of  bank  stocks  this  week. 

BANKS. 

Bid. 

Ask 

214  >« 

BANKS.     {  Bid. 

Ask. 

BANKa 
New  York... 

Bid. 

240 

Aak 

IkBerioa 

3I2S 

iJallaUn. 313 

360 

Am.  Sxoh... 

164 

Gartluld ;360 

N.V.  Coanty. 

600 

Asbory  Park 

German  Am. 

.-— .. 

136 

N.Y.Nat  Kx. 

136 

.*•• 

Bowery 

a'o'2 

313 

Qeriuan    Kx. 

320 

:mo 

Ninth 

^_^ 

IftA 

Broadway... 

290 

aermanla 

300 

1.1th  Ward.. 

160 

Botobs-AUf. 

189 

Greenwich.. 

146 

....  . 

N.  America.. 

16» 

..M* 

Cratral 

1-26 

183 

Hanover 

360 

North  Kiver. 

Ohase 

JOO 

Hud.  River.. 

16U 

,.„ 

Oriental 

210 

*mm 

376 

-.- 

Im.  *  Trmd'a' 

.176 

Paolflo 

ISO 

>..• 

Oheraloal.... 

4600 

4900    Irving. 

193 

•200 

Park 

338 

•■.• 

Clt» 

OltlMns' 

460 

Leather  MtH' 

246 

3«6 

People'a 

370 

»•• 

160 

ISO 

Lincoln 

300 

Phenix. 

180 

185 

Columbia 

260 
195 

Madison  Sq 

Pioduoe  Ex. 
Repabllo 

116 

190 

Commerce... 

Manhattan... 

173 

180 

190 

Oontlnental  . 

138 

Market*  Fnl 

930 

Seaboard.... 

186 

Com  Exch... 

■J60 

261 

Meohanlos*.. 

190    |306 

Second 

336 

^_.^ 

DepMlt 

110 

113 

M'chs'*Trs'. 

—.1320    <  Seventh 

195 

., 

Bast  River.. 

180 

llercanlUe... 

330 

!  ShoaALeath. 

160 

160 

llUi  Ward... 

liU 

Merobaats'.. 

16(> 

180    ' 

St  Ntoboiaa. 

130 

ruth  At*.... 

loOO 

Maroh'U  Bz. 

129 

138 

StataoCN.r. 

liU 

llS>i 

Fifth 

300 

MatropoUtan 

6>« 

8 

Third 

108  >i 

1I» 

First 

3000 

MetropoUs... 

,850 

TtadaaiMa's. 

100 

....•« 

First  N.,  a.  I. 

104 

113 

Mt  Morris  ..  4oO 

..»  j 

ODlVdStaM* 

•00 

....•• 

Uth  StrMt.. 

176 

Murray  UUl.  800 

...... 

WMtan 

100 

1M% 

FMItk 

171 

176 

.■gssssn 1I8U 

— _. 

Wm»S14*. 

3M     ..-i. 

384 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHA 

NGES. 

^P"  Share  Price*  —  not  Per  <-entnni  Prices. 

Sales 

Active  Stocks. 

H  Indicates  unUsted. 

of  the 
Week, 
Shares. 

Eange  of  anlea  in  1891. 

Tuesday, 
March  3. 

Wednesday, 
March  4. 

Thursday, 
M^rch  5. 

Friday, 
March  6. 

Feb.  28. 

March  2. 

Lowest. 

Highest. 

Atcb.  T.  &  8.  Fo  (Soston) .  i  00 

26%    27 

2638    271^ 

2578    26=6 

25%    26% 

257e    26% 

25%    26I4 

31,999 

25%  Mar.    4 

32%  Jan.  12 

5         5 

•4% 

•4% 

*4''8      514 

•4%       5 

50 

478  Feb.  26 

6     Jan.  12 

Baltimore  &  Ohio  (Salt.J. 100 

•85       87 

* 88 

"85       83 

85       86 

•85       88 

•85        87 

25 

85     Mar.    4 

93%  Jan.  12 

Ist  preferred          "        100 

2d  preferred           "         100 

Boston  &  Albany  (Soston) .  100 

1 27     Jan.     7 

130%  Jan.  20 

•113i« 

203     205 

113%  Jan.  17 
205     Jan.  20 

202     202 

202     202 

200     201 

- 202 

201      201 

ICO 

192     Jan.     S 

-1801-3 

181     181 

•180     

180     180 

* 180 

♦ 180 

20 

176     Jan.     5 

183%  Feb.     5 

- 203 

207I3  2.  714 

207%  2(17% 

206%  208 

208     208 

207     207% 

582 

198     Jan.     2 

209%  Feb.  12 

Central  of  Mass.       "        3  00 

19       19 

I8I4    I8I4 

'18       18% 

*17%    18ij 

17%    18% 

I8I4    19 

281 

16%  Jan.     2 

20%  Jan.  19 

37I11    37I2 

361s    37)« 

•36       37 

•38       37 

•36        37 

•36       37 

119 

34%  Jan.     2 

40      Feb.     2 

Chic.Bur.&Quin.        "         100 
Chic.  Mil.  &  St.  P.  (Phil.).IW 

7934    80=8 

78%    79% 

78       79% 

73%    79''8 

77»8    78=8 

76%    7314 

15,072 

76%  Mar.    6 

93%  Jan.  13 

55»8    55'8 

55>4    55% 

54  Tg    55% 

54S^    55''e 

54%    51'6 

52%    54% 

6.000 

51     Jan.     2 

57%  Jan.  14 

Chic.  &  W.  Mich.  (BosU>n).\00 

49       49 

49       49J« 

• 50 

49%    50 

• 49% 

• 49 

166 

43     Jan.     5 

51     Jan.     9 

Cin.Ban.iiC'levo.        '•           50 
Cleve.  &  Canton       "        100 

•24      

5%      5% 

"■420 

23%  Jan.  28 
514  Feb.     4 

*5>a 

51a      534 

•5     

.k^    ,^'» 

514       5% 

7     Jan.     6 

Preferred "        100 

18i«    19 

•181*    19 

•18 14    19 

19       19 

18        18 

I8I4    I8I4 

160 

18     Mar.    5 

20i4Jan.  15 

Eastern (BostonJ.lOO 

Fitch  burg  pref.         •'        100 

Fl.  &  Pere  Marq.       '•        100 

Preferred                "        100 

169     169 

1fi«»           .TUTI              7 

1 89      .Tan    1  ^ 

83       83 

83       83 

83       83 

83       83 

82 14    82% 

211    §214  Jan.  26 

85%  Jan.     5 

, 

* 24 

• 24 

• 23 

* 23 

20     Jan.     5    25      Feb.  10 

• 82 

• 82 

• 82 

* 82 

• 82 

• 82 

81     Jan    26    85     Feb. 13 

Eunt.  &  Br. Top.  (PJiila  J.  50 

•21      

• 22% 

2138    21% 

2i%    21% 

21%    21% 

251 

17%  Jan.     2 

23     Fei».  10 

Preferred                 *'           CO 

4514    4514 

45        45I4 

* 45 

44%    44% 

44       44% 

' 44% 

422 

44     Jan.  19 

46%J.'ui.     9 

rehlRh  Valley           "          50 

50       50 

5018    50it 

oOk    50% 

50%    51 

50%    50=8 

5038    50% 

640 

49     Jan.     5 

51     Feb.     3 

Maine  Central   (Boalon)  .100 

•145     148 

•145      

•145      

145     145 

•145      

5 

140     Jan.  13 

146     Feb.  11 

Hezican  Central       "        100 

211a    211s 

2lla    21i« 

2II4    31% 

2II4    2114 

21%    21% 

20%    21% 

4.205 

20%  Jan.     2 

2438  Jan.  14 

H.  Y.  &N.  Eng.          "        100 

36       36I4 

3514    35»8 

35%    36 

•35%    35% 

35=8    35=8 

3438    35% 

2,216 

33     Jan.     2 

41=8  Jan.  15 

Preferred "        100 

111     111 

110     110 

n09     111 

109     109 

108%  109% 

103      IO914 

401 

108     Mar.    6 

116%  Jan.  15 

Northern  Central  (Bait.).  50 

*65iii    66 

66       66 

66       66 

'65% 

- 66I4 

•65%    66 

83 

65%  Jan.     5 

66%  Feb.     6 

Northern  Pacific  (Phiia.). 100 

2713    271^ 

27=8    27'f 

27%    28% 

28       2858 

28        28% 

27       28 

5,578 

21%  Jan.     2 

29=8  Jan.  13 

Preferred                "        100 

711s     7168 

7II4    713s 

7214    7338 

72%    73^8 

7238    72^8 

7138    72% 

11,245 

6358  Jan.     2 

74     Feb.  10 

Old  Colony....    fBostonj.lOO 

*167      

167     167 

* 167 

165      165% 

' 167 

40 

1G5     Mar.    5 168     Jan.     6 

Pennsylvania..    (PMla.j.  50 

51        51 

51%    513e 

5II4    51% 

5138    51=f 

51%     5158 

5114     5138 

3,520 

50%  Jan.     2    52%  Jan.  14 

PMladel.  &  Erie.       "          50 

• 30 

• 30 

* 30 

• 30 

• 30 



29     Jan.  15    32     Feb.  10 

Phlla.A  Reading       "           50 

161,g    1618 

16%    1C% 

16      161, f 

1578  161,, 

1513,8    1579 

ISlieloia, 

9,361 

151,.  Mar.    6  17->.«  Jan.     7 

Bumniit  Branch  CBo»(on; .   50 

*5      

•5      

* 5% 

4%  Feb.     5       6=8  Jan.  12 

Union  Pacillc            "        IPO 

4516    4514 

45       4538 

■45       45% 

15       45 

•44%    45 

44       44 

i,075 

42     Jan.  26    48%  Jan.  12 

United  Cos  of  N.J.  fPh  i7«.;  KIO 

• 229 

• 229 

229     229 

• 229 

2.9     229 

229     229 

29 

225     Jan.     5  230     Feb.     5 

WestemN.Y.APaCPAito.^.lOO 

8I4      8I4 

*8i4      8ii 

*8i4      8% 

8I4      8>4 

•8      

8I4      8I4 

115 

7%  Jan.     2      9     Feb.  11 

Ifllftci'llaiie*  IIM  Mocks. 

Bell  Telephone  (Boston). 100 

I93I2I94I2 

194     I9415 

192%  194 

192     I9214 

194     195% 

194%  195 

584 

xl84  Jan.  29  220     Jan.  14 

Bost.  &  Montana       "           25 

42%    42'8 

41       4231 

4114    41% 

41       41% 

4114    41 14 

40%    4114 

4,25J 

3i<i4  Jan.  Ul 

44%  Feb.  26 

ButuA  Boston..        "           25 

•I5I2    16 

I5I3    151. 

'15%    16 

16        16 

•15%    16 

•15%    16 

335 

3314  Jan.     2 

17     Jan.  14 

Calumet  &Hccla       "          25 

260     260 

•258     260 

260     260 

260     260 

260     260 

260     260 

71 

246     Jan.     3 

263     Feb.     9 

Cant^in  Co (Ball.).lOO 

55       55 

* 60 

•57        60 

■56       60 

♦ 59 

•55       56 

100 

4Hi4Jan.  27 

55     Feb.  27 

ConsolldafedGas       "        100 

48       48 

48       48I4 

•48       49 

48       48 

48       48 

•47%    48 

193 

45%  Jan.     7 

49     Jan.  14 

Brie  Telephone    (Boston).lOO 

47I2    47I2 

471a    47% 

"47%    47*8 

47%    48 

'47%    48 

48        48 

149 

4658  Jan.     3 

50     Jan.     7 

Lanison  Store  Ser.     "          5C 

21i<j    2II4 

•21       22 

•21      

*21        22 

21        21 

20%    20% 

258 

20     Jan.     6 

24     Jan.     9 

Behi'h  Coal&Nav     Fliil,,     5C 

47%    47''t 

47%    47% 

47%    47% 

47%    47% 

47 14    47% 

47>4    47% 

1,606 

47%  Feb.     4 

48%  Feb.  10 

». Eng.  Telephone  tJi'iKt'n)10Q 

*50ia 

51       51 

* 51 

• 51 

•50       51 

•50%    51 

14 

50     Jan.     3 

52     Jan.     9 

North  Aiiicriean.  (Pliil. ).10(\ 

1838     1838 

I8I4    I8I4 

18%    18Ss 

17'8    18% 

1778     18 

17        1773 

2,562 

1238  Jan.     2 

19%  Feb.  17 

■ugarReflneriesIf  (Bosfn)lOC 

8358    83=8 
44%    46 

84%    84% 
45       45 

73%    75 
43%    44% 

1,950 
3,066 

57     Jan.     2 
42     Jan.     2 

89%  Feb.  10 

liionison-Jl'uEl.U     "           2£ 

44%    45 

•44%    45 

44%    44% 

49     Jan.  31 

Preferred %     ••          20 

*25ia    257e 

251a    251a 

25%    25% 

'25%    25'8 

25%    25% 

•25%    2578 

590 

25     Feb.     5 

26     Jan.     5 

West  End  Land..       " 

•21% 

■>2]%    22 

•21%    224 

'21%    22 14 

22        22 

22        23 

90 

21%  Jan.  26 

23%  Feb.     7 

*  Bid  and  asVed  prices  ;|  no  BaJe  wns  Imade. 

I                          I 

X  Ex  rights.    1 

i 


Inactive  Stocks. 


Bid. 


Prices  of  March  6. 

Atlanta  &  Charlotte  (Bait.). 
Boston  &  Providence  {Boston) . 
Camden  &Atanticpf.  {Phtla.). 

Catawlssa •• 

let  preferred " 

2d  preferred " 

Central  Ohio (Bait.). 

Charl.  Col.  &  Angusta       " 
Cheshire  pref  erred ..  (Boston) . 
Connecticut  &  Pass.        " 
Connecticut  River. . .        " 
Delaware  &  Bound  Br.(P/itZa.). 
Har.Ports.Mt.Joy&L.        " 
Kan.  C'yB't.S.&Metu. (Bo«fon) 
K.C'vFt  S.  &Gulfpf. 
K.  City  Mem.  &  Blrm. 

Little  Scliuylkill tPliila.) 

Manchester  &  Law..  (Boston) 

Maryland  Central (Bait. 

Mine  Hill  &  s.  Haven  (Phila.) 
NesquehoningVal...  " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 

Parkersburg (Bait. 

Pennsylvania  &  N.  W.  (Phiia. 
KaleiKh  &  Oaston ....      (Bait. 

KV'laiKl (Boston) 

ITeferrcil 

Seaboard  ifc  Roanoice.    (Bait.) 

ItliueleriuU '• 

We»t  End.  .(Boston) 

Preferred •• 

West  Jersey (Phila.) 

^Mt  Jersey  AAtlan.        •• 
Western  Maryland..      (Bait) 
•Wllm.  Col.  &  Augusta        ■"    ' 
Wllmingt'n  &  Weldon         " 
Wisconsin  Central. ..  (Boston) 

Preferred .. 

Worc'Bt.Nash.&Roch'.        " 

■i""""  "',"'■"? iBosIm) 

Atlantic  Uining^  •■ 

CJty  Passengei^R.;;    (Ball.) 

Bay  State  Gas (Boston) 

Boston  Land...  ■• 

Centennial  Mining  "" 
Fort  Wayne  El.-ptrlcir 
Franklin  Mining... 
Frcnchni'u'sBayL'nd 
Huron  Mining. 
nilDolaBteelll... 
Kesisarge  Mining. . . . 
Morris  Canal  gnar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Osceola  Mining (Boston) 

PewalilcMluiug.  >■"<'««»') 

Pullman  Palace  Car..       •■ 

Oumcy   Mining « 

Tamarack  Mining.  <• 

ThomB'Tii'M,...  n*      •  *'        .4 


92 

250 

30 

7% 

T  58 

55 

49% 

35 


1119 
220 


77 


Ask. 


52% 

'si' 


60 
100 


100 

100 

.  50 

50 

50 

50 

.   50 

100 

.100 

100 

100 

.100 

50 

.100 

100 

100 

50 

100 

)  50 

50 

50 

.100 

50 

j  50 

)  50 

)100 

.100 

lOO 

.too 

100 

.   60 

50 

60 

50 

50 

100 

100 

100 

100 

100 


25 

25 

.  25 

.   60 

10 

10 

25 

25 

6 

25 

100 

25 

.lOOit 

100  1192 

25      37»B 

9 

190 

98 

140 


85 


32 

8 


Inactive  stocks. 


Bid.     Ask 


55% 

50 

20 


170 


81% 
84% 


10 

107 
110 
193s 


278 
15 
82 
28 


12% 
17 
6% 


63 
13 


25 

100 

25 

26 

TOO 


45 
67% 


66% 
53 


120 


82 
85 
59 


11 
110 
125 

1958 
55 


100 

jflOO 

71 


3 


83 
28% 

6 
17 
13 


6 

3% 
69 
13% 

82  . 


38 

iea" 

lib 


»  Lui.suiu,    S  And  accrued  mieitit.    1  Last  price  ilus  week. 


Thom.Europ.E.Weldir  (Boston)  100 

Water  Power "         3  00 

Westinghouse  Elee.H       "  50 

Bonds.— Boston.— 
At.Top.&8.F.100-yr.4g.,1989.  JAJ  §  74% 

100-year  income  5  p.,  1989.Sept.  §  407e 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  68 1 918,  J&  J 

Plain  48 1010,  JA-J 

Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort  6s 1918,  J&dI 

Debenture  6s 1896.  J&D 

Chic.Burl.&Quincy4s..l922,F&A 

Iowa  Division  48 191!',  A&O 

Chic.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist.  5s. .1927,  A&O 
Det.  Lan9.&Nor'ttM.7s.l907,  J&J  U08% 
EsBtem  Ist  mort.  6g.,  1906,  M&B5122 
Iree.Elk.&M.V.,let,  68.193.3,  A&O' 

Unstamped  1  st,  6s 1933,  A&O ' 

K.C.C.&Spring.,!8t,5g.,1925,A&0! 
K.  C.  F.  8.  &  M.  con.  6s,  1928,  M&>  i 
K.C.  Mem.  &  Bir.,l8t,5s,1927,  M&B 
K.C.St.  Jo.  &C.  B.,7s..l907,  J&Ji 
L.  Rock  &  Ft.  8.,  1st,  78. .  1905,  J&J 
]Loul8.,Ev.&St.L.,lst,6g.l926,A&Oi 

2m.,  2-6  g 1936,  4&OI 

Mar.  H.  A  Ont.,  6s 1925,  A&O' 

I    Exten.  68 1923,  J&D; 

.Mexican  Central,4  e... 1911.  J&J 

1st  consol. incomes,  3  g,non-cuin. 
I  2d  consol.  incomes,  38,  non-euiti. 
N.  Y.  &  N.Eng.,  lat,  7s,  1905,  J&J 

Istmon.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

2d  mort., scaled,  5s.. .1902,  F&A 
Ogden.  &  L.  C,  Con.  6«.1920.A&0 

^Inc.6s 1920 

Rutland,  1st,  6s 1902,  .M&N 

2d,  5s 1898,  F&A 

'ill   ?o"«*s.-Philadelihla. 
Allegheny  Val.,7  3  lOs,  1896,  J&J 
At  antic  City  1st  5s,  g.,  1919,M&N 
Belvldere  Del.,  1st, Os..  1902,  J&D 

Ciitawissn,  M.,  78 1 900,  F&A  (113 

Char.  Cln.&  Chic.lst  Dg,  1947,  Q— J    

Clearfield  &Jeff.,  1st,  OS. 1927, J&J,  

Coiiiiectiug.  Us lWOO-04,  M&8    

Del.  &  B'dBi'k,  1st,  78.1905, F&A  1 127 

Easton&Am.  l8tM.,58.1920,M&N  t 

Elmir.  &Wilm.,  1st,  (is. 1010,  J&J.  (lis 
Huiit.  &Br'dTop,Con.5s.'95,A&0|  101% 

„!.'*l5^  ^'•''^-  **«» 1914.  y— J'  108% 

2d  e8,gold 1897,J&D    111% 

General  mort.  4%8,g. 1924,  Q—F    .     .. 

Lehigh  Valley,  Ist  b6...1898,  J&D    113% 

^"  7s. 1910,  M&H    133 

Consol.  6 1923,  J&D    

North  Pcnn.  let,  7s....l896,M&N,  112 
Gcu.  M.  7s 1903,  J&J    124 

Pennsylvania  gen.  6s,  r..l9l0,  Var'  128 

'  "'•"''    '-°    "..  .,.        10Or>.  Vnr  lll-l.. 


Bonds. 


121 
117 
100 
109 
92 

"98% 


105% 


Penna.  Consol.  5s,  r 1919,  Var: 

Collat.  Tr.  4%  g 1913,  J&D| 

Pa.  &  N.  Y.  Canal, 78... 1906,  J&D 

Consol.  5s 1939,  A&Ol 

Perkiomen,  1st  ser.,58.1918,  Q— J 
Puila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g..  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Febl, 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  A&Ol 

Consol.  mort.  7s 1911,  J&D 

Consol. mort.  6  g 1911,  .l&D 

ImprovenientJL6  g.,  1897,  A&O 
Con.  M.,5  g..8tamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s....l'JO0,  F&A 
Po'k«ep8ie  Bridge,  6  g.l930,  F&A 
Schuyi.R.E.Side.lsto  g.l935,  J&D| 
8teuben.&Ind.,l8tm.,5s.liil4,J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,7s,189«,F&A 

Bonds.— Baltimore.-  ,., 

Atlanta  &Charl.,  Ist  7s,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stiiten  Island,  2d,  5  g.l926,  J&J' 

Bal.&Ohlo8.W.,l8t,4%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.iyi6,  J&D 

1    Series  B.,6g 1910,  J&D 

1     Serle8C.,6g 1916.  J&D 

Cent.  Ohio,  4%  g. 1930,  M&S 

Charl.Col.&Aug.  Ist  7». 1895,  J&J 
Ga.Car.  &Nor.  Iat5  g..  1929.  J&J 

^o^th.  Cent.  68 1900,  J&J 

6e 1904,  J&J 

Series  A,  58.-. 1926,  J&J 

1    4%a 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  5g.l911,  F&A 
Pitts.  &  Couuells.  1st  7s.  1898,  J&J 
VlrgiiUa  Mid.,  Ist  bs... 1906,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  68 1916,  M&B 

4th  Series,  3-4-58 1921,  M&B 

5th  Series,  5s 1926,  M&B 

West  Va.C.&P.lst,6g. 1911,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCCLI.ANE0C8. 
Baltimor^-tity  Hall  Os  .1900,  Q— J 

FundingOs 1900.  O— J 

West  .\iaryrd  RR.  68. .1902,  J&J 

Water  5s 1916,  M&N 

Funding  5« 1916,  M&N 

Exchange  3%8 1930,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virtrini'i  (Ptf.tei  3fl.  new   1  932.  .T&J 


Bid. 

Ask. 

112 



120 



idiii 

112% 

98% 

78 

, 

48 

49% 

t33% 

34% 

27 

109% 

110% 

130 

131 

115 

105% 

101% 

102% 

115% 

!   49 

104%  105 


t • 

106       . 
107%'. 


119%120 
103  106 
100%  102 
107     109 


95 

95% 

103 

104 

102 

103 

102% 

103 

101% 

.... 

107% 

108% 

102% 

103 

114 

114% 

116 

117 

108% 

104 

... 

102 

102% 

101% 

113 
115 
114 
103 


113% 

Ins 

ill5% 
1 110 


99%  100 
109     109% 


118 

118 
119 
120 
125I4 
125"*.' 
103 14 
I06%i 
112  I 

99  I 
107  I 

64%l 


119 
119 


125% 

i'0'3% 
107 
112% 
»9% 
110 
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NEW  YORK    STOCK  EXCHANGE  PRICES  (Continwi).— ACTIVE  BONDS  MAliCII  0,  AND   SINCIC   ./.J.V.   I,  l»*»l. 


I  '('li>ii'"U\l{<iiitj<'    (itiilea)  in  IHill. 

BilLBOAD  AM)  MlSC«U  BOHD8.' ';""•»'      /'/■.<.• 

{I'rnod.iuir.   tl       Lowrtt.    i     Highttl. 


AtTop.48.P.-l00-yr.4K-l»88,J   *  J    'S's 

100-yeiir  Income  ft  K 1989    Sept.      41 

Itl.  *  I'nc.-W.U.  Inc.,  Un.lUlO 11»9 

HimrnntPtMl.  I  K 11W7J   dt   J;   71j4ft. 

BrooklyuElc-vato(ll«tO.K.192-l  A.  &   O  JH'i  ' 
Can.houtb.-l«t  guar..  5».1UI»8  J    &   JjIOC*!) 

lA,  f,s  .:. 1913  M   &  8    l)7>s 

Coutrnl  of  N.  J.-Coiw.  7»..189il    Q-J    |116    b. 
'  Coimol.,71. 1»«;"*    'JK^i,  ^ 

GetiOTnl  iiiort«at;e,  9  (c...l»S7  J   &  J  iiOH 


Leh.&\V.B.,oou.7ii.,a«'8a.iyOO    Q-M 

do    moiIitH(fe,5« 1U12  M  ^  N 

Ani.  nock  &  Imp..  58 1U2I  J   &  ^ 

Contrul  racmo-Gom6»...1898  J   &  3 
Chef.  4  Ohlo.-Mort.  6(?..1U11  A  &  O 

iBtconsol.  5g 1930  M  &N 

B.*A.  Div..T8toon..4g.l080  J  &  J 
do  l»toou.,2-4g.l989  J  &  J 
do       ad  con., 4k... 1989  J   &  J 

OhM.  O.  A  8o.  W.-6  g 1911  K   &A 

OWc.  Burl.  A  Q.-COD.  7. ..1903  J   A   J 

Debenture  58 1913  M  AN 

Denver  Division,  4s 1922  f,  A  A 

Kebraska  lixteu8lon  48..1927  MAN 
Chic.  A  E.  111. -1st,  8.  f.,68. 1907 

Connol.ttg 1934 

General  eonsol.  l»t,  53...1937 
ChlcGaK.  L.AC.-l»t,5g.l937,J    A   J 
Ohlp.  Mil.ASt.  P.-Cou.  78.1U05  J    A   J 
l8t,SoutUwcatDlv.-«8..1909  J    A    J 
Ist,  8o.  MIn.  D1V.-68  ....1910  J   A 
lBt,Ob.APao.\V.Dlv.-5».1921J    A 
Chic.  AMo.  Rlv.  Dlv.— 5a  192G  J   A 
■Wl».  AMiun.Dlv.-5g...l921|J    A 

Terminal.  5  g 1914IJ   A 

Gen.  M..  4g..  series  A. ...1989|J   A 
KUw.ANortb.— M.  L.,  6S.1910  J   A 


112 
OO'sa. 
105% 
112% 


100 


J  A  D 
A  A  O 
MAN 


68>«b. 

73  a. 
104  b. 
IZlCgb. 

99 

S7  b. 
'86  b. 
11414b. 
119    b. 


87  "lb. 

121    b. 

Ill  b. 
J|lll% 
J  *I04  U. 
Ji-SS  b. 
JIOJ  b. 
Jll00i«b. 
Ji   SSHib. 


75     Mar. 

40     Mar. 

llisFeb. 

71  Mar. 
10U«H  Jan. 
105     .Ian. 

9514  Jan. 
lis  Jan. 
121  Jan. 
107  Jan. 
1 10     Feb. 

90>a  Mar. 
105%  Mar. 
112"%  Jan. 
116     Jan. 

95>iiJatt. 


67     Jan. 

08  Jan. 
104  Jan. 
121  >«  Jan. 

98>4Jan. 

88     Feb. 


86 
113 
120 

95 


Jan. 
Jan. 
Jan. 
Jan. 


.1913iJ  A 


Dili 
D|110 


Ist.  con.,  68 --      I         _    I. . 

Ohlc.AN.  W.-Consol.  78..1915    Q-F     1373feb 

Coui)on.  Kold.78 1902iJ  A  D|125    b. 

8lnkiii(jfund68 1929  A  A  O  '114  b. 

8lukin<fmid58 1929IA   A  O:l07'sb. 


S3  la  Jan. 
120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
9513  Jan. 

101  Jan. 
100i»  Feb. 
84%  Jan. 
107 Si  Jan. 
107  Jan. 
136%  Feb. 
125  Jan. 
115     Feb. 

105  Jan. 


80    Jan. 

53     Jan. 

14     Jan. 

75  Jan. 
11214  Jan. 
10714  Feb. 
100  Feb. 
110  Feb. 
122  Fob. 
110%  Fell. 
113     Jan. 

07  Fob. 
1081a  Jan. 
112%  Mar. 
117  Jan. 
lOOia  Feb. 


KAILKOAO  AlID  MUCBL.  BOXUR. 


N.  Y.  Central— Extend.,  &«  1803 

l*t,  ooiipon.,  7s 1903 

Debeu.  .08,  coup.,  1884.  ..1904 
N.  Y.  A  llarleiu— 78,  rog...l900 
,N,  V.fblc.  &8t.  L.— 4g....l937 

N.  Y.  Klevatml-78 190(1 

K.  Y.  iMfk.  A  W.— Ist,  68..1921 

ConHlniction,  58 1933 

N,Y.  UK.  A  W.-lst.oon.7g.l92() 

Long  Dock,  78 1893 

Consul..  6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Out.  A  W.-l8t,6  g...l914 
Counol.  Ist,  5g 1939 


Binkiutflunddeben.53...1933  M  A  N;104    b.  lOCi^Jan 


96    a. 

96  lab. 
127148. 

96% 
118    a. 


25-vear  debenture  5a 1909  M  A  N  105 lab. 

Bxteu»ion48 1926  F  A  A     ""    " 

Ohic.  Peo.  ASt.  Louis— 5g.l928M  A  8 
Chlc.K.I.APac.— 6a,coup.l9171J  A  J* 

Extension  A  col.  58 1934  J   A  J 

Ohlo.8t.l,.APitt.— Con.,5g.l93J  A  A  O 
ChlcSt.  r.  M.  A  O.-6S....1930  J  A   D;118    a. 
Cleveland  A  Canton— 5  g..l917iJ   A  J    86iab. 
C.C.C.  AI.— Con80i.7g...l914  J   A  D  131 

General  consol.  6  g 1934:J    A   J  119 

Col.  Coal  A  Iron— 6  g 1900'F  A  A 

Colorado  Midl'd— Con.  4g.. 1940  F   A  A 
OOi.H.Val.&Tol.— Con.5g.l931  M  A  S 

General,  6  g 1904  J  A  D 

Denver  A  Rio  Gr.— Ist,  7  g.l900  M  A  N 

lBtoonsol.,4  g 1936'J    A   J 

I)et.B.CityAAlpena— 6g.l913  J    A   J 
Det.Mac.AM.— L'dgrants.l91l!A  A  O: 
Dal.  A  Iron  Range— 5s... .1037;A  A  O.IOO    a. 
Dnl.  80.  8h.  A  Atl.— 5g....l937  J   A  Jl   95    a. 
B.Tenn.  V.  AG.— Con.,  5g.l956,M  A  Nlomb. 

Knoiville  A  Ohio-6g...l925'j    A   J  107    b. 
EUz.  Lex.  A  Big  San. —6  g..  1902  M  A  8|   94 
Ft.  W.  ADenv.Clty-6g...l921  J   A  D  102isb. 
Oal.H.ASanAu.— W.Div.l8l,5g.iM  AN;   9313b. 
Han.ASt. Jos. -Cons.  6s  ..1911  M  A  SllS^eb. 

lUlnols  Ceutral-4  g 1952.1  A  0|  96iab. 

Int.  AGt.  No.— lst,6g....l919!M  A  Nill2    b. 


102 

b. 

70 

a. 

82 

86 

117%b. 

81%b. 

94 

b. 

30 

b. 

Coapon,6  g.,  trust  rec...l909:M  A 

Iowa  CL>ntral-l8t,  5  g 1938' J  A  D 

Kentucky  Central— 4  g....l987|J    A  J 

Kings  Co.  El.— Ist,  5  g 1925:J    A  J 

Laclede  Gas— 1  at,  5g 1919!   Q— F 

Lake  ErieA  West.-S  g....l937  J    A   J 
Lake8bore.-Con.op..l»t,78.1900:J    A  J* 

Consol.  coup.,  *Jd,  7s 1 903j  J  A    u 

Longlsland— l8t,  con..5  g. 19311   Q— J 

General  inortg.'vge,  4  g...l938;J   A  D 


65    b. 

82 

81    b. 

98iaa. 

79 

107%b. 
122isa. 
123 
114iab. 

go%a. 


1041a  Jan. 

96     Feb. 

97ifl  Jan. 
124     Jan. 

90%  Mar. 

100  Feb. 

116  Jan. 
871a  Jan. 

129     Jan. 

117  Jan. 
102     Jan. 

691a  Jan. 
80%  Jan. 
84  Jan. 
110  Jan. 
79  Jan. 
91  Jan. 
291s  Jan. 
95     Jan. 

95  Jan. 

101  Jan. 
103 14  Jan. 

90     Jan. 

go'^sJan. 

9313  Jan. 

11414  Jan. 

96  Feb. 
HI     Jan. 

72     Jan. 

80%  j-eb. 

78i3Jan. 

gyia  Feb. 

78  Jan. 
1051a  Jan. 
120 13  Jan. 
I2.S  Jan. 
110%Jau. 

90     Jan. 

113  Jan. 

114  Jan. 
107  Feb. 
llliaMar. 
113     Feb. 


71»s  Fel). 

73  Feb. 
107>s  Jan. 
123  Jan. 
100^8  Jan. 

95     Jan. 

88%  Jan. 
114%  Feb. 
121     Jan. 

981a  Jan. 

89  Jan. 
12313  Feb. 
112     Jan. 

114  Feb. 
106 la  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
I  111  Feb. 
139 13  Jan. 
127%  Feb. 

115  Feb. 
10S14  Feb. 
109  Feb. 
1051s  Feb. 
100  Jan. 
IOOI3  Jan. 
12714  Feb. 

9913  Jan. 
100  Feb. 
119     Jan. 

9013  Feb. 
132     Fob. 


J'lrlod.  ji„r.  6      Lcwal.    I    HtgltttU 


!  M  A  N  lOZiab.  101%  Jan. 
■  J   A   J  I26!%a.  1261*  Mar. 

MAS  107iaa.  100  Jan. 
IM  A  Ni*121  b.  1211a  Feb. 

A  A  01  93>a       91     Jui. 

J   A   J  112iaa.  Ill     Jan. 

J    A  J  ]30i4b.ll27%  Ja". 

F  A    A  107    b.  108     Feb. 

MA   8  133    b.'l33     Jan. 

J  A    D  107<ta.|105     J«n. 

A  A  O  118  b.  115  Jan. 
I  J   A  D    9SI4        96!>8Jan. 

M  A  8  110    b.  Ill     Mar. 


_- _ J  A  D    9513       02%J»n. 

N.  Y.8u8.AW.-l8tref.,5g.l9;i7  J    A   J    97    b.    94     Jar. 

Mldlandof  N.  J.— 6g 1910  A  A  O  "115  b.'ll2     Jan. 

Iforf.  A  W.— lOO-year,  5  g.l990  J  A  Ji  93'ab.'  03  Jan. 
HOrtb.rao.— l8t,coup.,(ig.l921  J  A  J]15%b.  113  J,r. 
General,  2d,  coup.,  0  g...l!t3;tiA  A  O  II313  llOisJaii 
■"•  1937  J  A  D  10914b. 

1989  -    -    -       ■-- 
193M 
1933 


101 

84 

78 


Jan. 
Mar. 
Mar. 
Jan. 


Louisv.ANa8hv.-Con.,79.1898;A  A  O  113    b, 
N.  O.  A  Mob.— Ist,  6g... 1930  J    A  J  116    b. 

do  2d,  6  g 1030  J   A  J  107    a. 

E.  H.  AN.-lst,  6g 1919IJ  A   D  112    b. 

General.  6  g 1930  J  A  D  11338b. 

Collateral  trust,  5  g 1931  M  A   N|102    b.  lOl 

Louis.  N.  A.  ACh.— lat,  6S.1910  J    A  J  101    b. 

Consol.,  6  g 1916|A  A  O'   84 

LoQis.St.L.  ATexas— 6g..l917iF  A  Ar85    a. 

Metro.  Elevated— 1st,  6  g.. 1908  J   A  J  lilt's    llll»8Jan. 

2d,  6s .^...1899lM  A  N|]06iab.|l04     Jan. 

V^'i     Jan. 

107     Mar. 

118%Jan. 

08     Jan. 

74%  Jan. 

361a  Jan. 

105 14  Jan. 

115     Jan. 

97     Feb. 

9913  Jan. 

112     Jan. 

63     Jan. 

102     Jan. 

125     Jan. 

1051s  Jan. 


Mich.  Cent.-lst,  con.,  7s..l902  .H  A  N  123 
Cousol.,  59 1902[M  AN!i06    b. 

Mll.Lake8b.AW.— I8t,6g.l921  M  A  N!l23iab. 
Eiten.  A  Iiup.,  5  g 1929  F  A  A    99 

M.  K.  AT.-lsUs,  g 1990  J   A  D    76% 

2d  49,(1 1990F  A  A    39 

Mo.  Pacific— 1st,  con.,  6g.l920  M  A  N|i09    b. 


3d,  7» '....".1906 

Pac.  of  .Mo.-lst,  ext.,  4  g.  1938 

2d  mort.,  7« 1891 

Mobile  A  Oliio— New,  6  g..  1927 

General  mortgage,  48 1938 

Mutual  Union  Tel.— 6  g....iyiliM  A  N]l07 
Hash.  Ch.  ASt.  L.— 1st,  78.1013  J    A   J  125    b, 

Con.Sg 1028iA  A   OI1O7I8 


MA   N  113    b. 
F  A  A    9713 
J    A   JlOl    b. 
J  A  D  114    b. 
M  A  8    651% 


110 

106 

71 

86 

37 


Mar. 
Jan. 
Jan. 
Jan. 
Feb. 


ll.fliaFeb. 

83  Feb. 
961a  Feb. 
32i4Feb. 

100     Jan. 
99     Feb. 

104  Jan. 
108i4Feb. 

05     J.-in. 

105  Jan. 
04     Jan. 

117  J.in. 
OUis  Jan. 

115     Jan. 
76     Jan. 

84  Jan. 
8213  Jan. 

lOOU  Jan. 

82iti  Jan. 
lOO's  Jan. 
122%  J.in. 
124  Jan. 
114     Feb. 

9213  Jan. 
11408  Feb. 

118  Feb. 
108  Feb. 
11213  Jan. 
1131-2  Jan. 
1031a  Feb. 
Ill     Jan. 


General,  3d,  coup.  6  g. . . 

Conaoi  luort.  5,  g 

North  Pae.  A  Mou.— 6  g. . 

No.  Pacific  Ter.  Co.— 6  g 

Ohio  A  Miss.- Cona.s.f.- 7. 1898 

Consol.,  78 1898 

Ohio  Soutnem— Ist,  6  g. .  ..1021 

General  niort.,  4  g 1921 

Omaha  ASt.  Louis— 4  g....  193 
Oregon  Imp.  Co.— 1st,  6  g. .  1910 
Ore.  R.  A  Nav.  Co.— Ist,  6  g.  1 909  J 

Consol.,  5  g 1925 


Penn.  Co.— 4%  g.,  coupon  .1021 


J  A  D    8318 
MAS  105  isa. 
J  A    J*108  b. 
J   A   Jill    b. 
J    A  J 

J  A    D,106    b. 
man!  611a 
J   A   Jj  57iab, 
J  A  D  100 

A    J*;  10713b. 

AD '95    a. 
A   J  105% 
A  J  102    b 


J 
J 
J 

M  A 
MAN 
A  A  O 
April. 
J    A   J 

Feb. 

Feb. 

Feb.  ■ 
J  A  J 
J   A   J 


99    b. 
70    b, 
78  %a. 
21    I 
781a 
4913 
33iaa. 
26    a. 
75    b. 
115  b. 


'107 

84    a. 


Peo.  Dec.  A  Evausv.— 6  g..l920 

Evausvllle  Dlv.— 6  g 1920 

2d  mort,  5  g _ 1926 

Peoria  A  East,  consol.  48. .1940 

Income,  48 1990 

Phlla.  A  Read.— Gen.,  4  g..  1958 

let  pref.  income,  5g 1958 

2d  pref.  Income  5  g 1958 

8d  pref.  Income  5  g 1958 

Pittsburg  A  Western- 4  g..l917 

Rich.  AUanv.— Con., 6g... 1015  _    _   .         _    .. 

Cou.sol.,5g 19361a  A  0|  87iab. 

RIoh.AW.P.Ter.— Trusteg  18y7(F  A  A    96i3b. 

Con.  lat  A  col.  trust,  5g.l914lM  A  8    68I3 
Rio  G.  Western— Ist,  4  g...  1939;  J    A   j!   75ia 
R.  W.  A  Ogd.— Con.,  5s. ...1922  A  A 
St.  Jos.  A  Gr.  Island— 6  g. .  1925J  M  A 
St.  L.  Alt.  AT.  H.— 1st,  7s.l894'J    A 

2d,  pref., 78 1894IF  A 

8t.L.Ark.ATex.— 1st,  63,t'st.rec.l 

2d,  6s,  1936,  tr.  rec, all ass.pd.l 

St.  L.  A  Iron  Mt.— Ist,  7s..l89iiiF  A  A 

2d,  7  g I897'M  A  N 

Cairo  A  Fulton— 1st,  7  g. 1891' J    A  J 

CairoArk.  ATexas- 7g  .18971 J  A  D 

Gen.  R'y  A  land  gr.,  5  b..  1031  A  A  O 
St.  L.  A  San  Fr.— 6g.,Cl.  A.10()6'M  A  N 

6g.,  ClassB 1006;M  A   N 

6g.,  CiassC 1906  M  A  N:112 

General  mort., 6  g 193l'J    A  J|l09 

8.P.M.AM.— Dak.Ext.,6g.iyi0  M  A  Nill4 

lstcon801.,6g 1U33;J    A   j!ii7 

Do         reduced  10413 g...,J    A  J  101 

Montana  Extension  4  g..  1937  J 
San  A.  AAran.  P.— 1st,  6g.l916|J 

l8t,  6g 1926' J 

Shen.Vai.- lst,7g.,Tr.  rec.1909 

Qen'16g.,Tr.  rec.aas't'd.l921 

80.  Car.— 1st,  6  g.,ex  coup. 1920 

tncome,6s 193l' 

80.  Pac,  Ariz.— 6  g 1909-10  J   A 

80.  Pacific,  Cal.— 6  g. . . .  1905-12  A  A 


1071a  Jan. 

82  Jau. 

104  Jan. 

105  Jan. 
lll»8Feb. 
llll4J»l). 
10313  Jan. 

55     J .n. 

53     Ja-. 

90  Jan. 
I0713  Jac. 

92  Ji.n. 
105 ifl  Jan. 
100     J*n. 

95     J  <v. 

66     Jan. 

7513  Jan. 

18     Jnn. 

781a  Mar. 

4913  Mar. 

33=8  Mar. 

26I4  Mar. 

7513  Jan. 
115     Jan. 

871a  Feb. 

07     Feb. 

681a  Mar. 

74  Jan. 
105     Jan. 

83  Mar. 
110     Jan. 

105    b.l04i3Feb. 

78i2b.    78%  Jan. 

♦19    b.    10     Jan. 

102    b.'lOliaFeb. 

108    b.  105     Jan. 

08 14  Jan. 

103%  Jan. 

911a  Jan. 

110  Jin. 

111  Jan. 
Ill     Jan. 

a.'107i«  Feb. 
b.  115  Jau. 
a.|114ia  Jan 


A  D 
A  J 
A   J 


b. 

86    a. 

76    a. 

73  %a. 

130    b. 

53    b. 

105  lab. 

22 

JJ103    a. 

0112 


..1938  A  A  O  IOOI4 
*102  b. 


102  Feb. 
80  Jan. 
62  Jap. 
62     Jan. 

126%  Jan. 
61 14  Jan. 

103  Jan. 
13     Jan. 

IOII3  Fob. 
b.  1 12     Jan. 


95 

Feb. 

88 

Jan. 

115 

Feb. 

107 

Feb. 

1  -.^31. 

J  Jan. 

108 

Feb. 

12313  Mar. 

101  ■? 

s  Jau. 

7918  Feb. 

4413  Jan. 

llOiaFeb. 

115 

Jan. 

100 

Jim. 

1011 

H  Mar. 

115%  Feb. 

70 

Feb. 

105%  Feb. 

126I2  Jan. 

10718  .Mar. 

02iaa. 
*  92 13b. 

86 

30 

97 13 
*108  a. 
105    b. 
4iab. 


99  Jau. 
102i4Ja". 

86     Jan. 

93     Jan. 

8513  Jan. 

30     Mar. 

93  Jan. 
104  Jan. 
102  »8  Jan. 

74     Jan. 


Ist,  consol.,  gold.  5  g 

80.  Pacific,  N.M.— 6  g 1911J    A   J 

Tenn.C.  L  ARy.— Ten.D.,lst,6g  A  A  O 

Birm.Div..  6g 1917  J   A   J 

Tex.  A  Pac— Ist,  5  g 2000  J   A  D 

2d,  income.  5  g 2000  March. 

ToL  A.  A.  AN.  M.— 6g....  1924' M  AN 
Tol.A.  A.  AGr.Tr.— 6g...  1921' J  A  J 
Tol.  A  Ohio  Cent.— 5  g. . .     1935  J    A   J 

Tol.  Peo.  A  West.- 4g 1917  J    A   J 

Tol.  St.  U  A  Kan.  C— 6  g.. 1916  J  A  D    86       I  83%  Jaf 
Onion  Pacilic-6  g 1899  J   A  J  114    b.'n3%Jan. 

Slnkiuir  fund.  83 1893'M  A   8  107    b.  107%  Mar. 

Collat.  trust  413 191s  M  A  Ni"71i4a.l   69     Fob. 

KansasPacltto— 1st,  6g..l895  F  A    A  109    b.'llOiaJan. 

l8t,6g 1896J  A   D 

DenverDiv.— 6  g 1899M  A   N 

1st  cousol.,  6  g 1919M  AN 

Oregon  Short  Line- 6  K..1922  F   A  A 

Or.S.L.AUt'hN.- Cou.5g.l919  A  A  O 

'U.P.J>en.A  Gulf  con.  5  g.l93i>  J   A  D 

Union  Elevated— 6  g 1937  .M  A  N 

Virginia  Mid. —Gen.  m.,5s,  1936  MAN 

do  stamped  guar.  M  A  N 

Wabash- 1st,  5  g 1939  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  scries  B 1939  J    A 

West  Shore— Guar..  4s 2301  J   A 

West.  N.  Y.  A  Pa.— l8t,  5  g.  1937  J    A 


102<ifi  Mar. 
1261s  Mar. 
110  Jho. 
122i<«Feb. 

9.1 19  Jan. 
112  Is  .Ian. 
13  j  Jan. 
lOMisFeb. 
137%  Feb. 
107  Feb. 
118  Feb. 
101%  Fob. 
115     Feb. 

97>eFcb. 
10014  Feb. 
11 51a  Feb. 

100  la  Feb. 
116%  Feb. 
114  Feb. 
113i4Feb. 

8578  Jan. 

109  Feb. 
log's  Jan. 
1 12  Feb. 
111%  Jan 
107%  Jan. 

63     Feb. 

58  Is  Jan. 
1031a  Feb. 
10913  Feb. 

94  Jan. 

106  Jan. 

101  Jan. 
103  Feb. 

701a  Feb. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38I3  Jan. 
30  Jan. 

81  Feb. 
118  Jan. 

91  la  Jan. 

IOOI3  Jan. 

75  Feb. 

77%  Feb. 

107  Jan. 
92i3Jan. 

110  Jan, 
107  Jan. 

82  Feb. 
21  Jan. 

105  Jan. 
107=8  Feb. 
100%  Feb. 

106  Feb. 
93%  Jan. 

110  Jan. 
II214  Feb. 
]  11^8  Jan. 

110  Jan. 
118  Jan. 
117  Feb. 
102 13  Feb. 

87  Jan. 
74  Feb. 
7313  Feb. 
132  Feb. 
61 14  Jan. 

107  Feb. 
25  Feb. 

IO314  Jan. 
114  Mar. 
101  Jan. 
10313  Jan. 

94  Jan. 

961a  Jan. 

Sg'^a  Jan. 

3514  Jan. 

9913  Feb. 
107  Feb. 
1071s  Jan. 

77     Jan. 

91     Jan. 

11418  Mar. 

111%  Feb. 

2     J,in. 

111  Jan. 


2d  mort,,  3g., 580...-. 1927  A  A 

WeBtUn.Tei.— Col.  tr.,5s.l938  J  A 
Wis.  Cent.  Co.— 1st,  5  g 1037  J   A 

Inoome,5g 1037 


111    b.lll    Jan. 
110    b.'l08     Jan. 
102''8a.il02i3Jan. 
77    a.;  77     Feb. 
SO  79 

108  lab.  106 
88  B.l  81 
83 
98 
70 
30 
ICO 
96 


89 
100 
70    b. 

32  a. 
102 
•99    b. 

33  a. 
99^8 
9414 
41    a. 


Jar. 
Jan. 
Jan. 
Jan. 
J*n. 
Feb. 
Feb. 
Jan. 
Ji 


301s  Jan. 
98  Jan. 
94 14  Mar. 
341s  Jan. 


Ill  Jan. 
Ill  Feb. 
1061a  Jan. 

80%  Feb. 

82  Jan. 
109 13  Jan. 

891a  Feb. 

90     Feb. 

102  Feb. 
77i3.Tan. 
35     Jan. 

103  Jan. 
101     Feb. 

35-'8  Feb. 

100     Feb. 

97     Jan. 

45     Jan. 


KOTK— "b"  indicates  price  bid;  "  a"  price  ouked ;  the  Rauze  is  made  up  from  actual  sales  only.     *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PBICES-{ Continued).— JiV:4Cr/KB  BONDS— MARCH  «, 


SECURITIES. 


Rallroud  Bonds. 

(Stock  Exchange  Prieet.) 
Alabama  Mid.— Ist,  g.,  6s  ....1928 
Atlantic  A  Danv.— Istg.,  6s. .1917 
Atl.  A  Pac— 2d  W.  L).,  gu.  6s,.  1907 
Bait.  A  Ohio— Ist,  6s,  Park  B.lOlO 

5»,  gold 1025! 

Cons,  mort,  Kold,  Ss 1988, 

_B.  A  O.  8.  W.,  1st,  g.,  4iBS...1990l 


Bid. 

Ask. 

80 

I1513 
•1061a 
10713 

iogia 

94% 

SECURrriES. 


B.AO.— Mori.  Blv.,  Ist  g.,g.59.ini9 
oenf  1  Ohio  Reor.— l.st,  4138.I930 
Seech  Creek- 1st,  gold,  48 — 1936 
Bost.  H.  Tun.  A  W.— Deb.  58.1013 
Brooklyn  Elevalcd—.;d,  3-68.1015 
Soft.  Roch.  A  Pitts.— Gen.,  58.1037 

Roch.  A  Pitts.-  Ist,  6s 1921 

do       Cousolidafd  Ist.es.l  922 

8url  Ced.  Rap.  ANo.— lst,5«.1906 

Consol.  A  collat.  trust,  58... 19.34 


Bid. 


100 14 


100 

86 

95 
117 

11338 

96% 


Ask. 


102 

96 
100  la 

89% 


114 
90 

871a 


SECURITIES. 


Burl.  Ced.  Rap.A  No.— (Contln'd)— 
Minn.  A  St.  L.— Ist,  7r,  gu..l927 
lowaC.  A  West,— 1st.  7s..  ..1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

l8t,  58 1921 

C.OWo—  ;ol.  Aan.M.l8t,4>a».1939 

*nt.  BR.  A  Bank.— Col.  g.68. 1037 

Chat.  RonieACoi.-Otd.»r.58. 1937 

Sav.A  West.— 1st  eou.Ktd.  58.1920 

'*nt.  of  N.  J.— Conv.  deb.,  68.1908 


Bid. 


100 
90 


115 


Ask. 


103% 


83% 


•So  price  Friday ;  these  are  the  latest  quotation*  mtde  this  week. 
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NEW  YORK  STOCK  EXCHANGE   FRlCm.-INACTIVE  BO  NDS-r  Continued  J -MARCH  6. 


SECURITIES. 


Bid. 


IO8I4 
109% 
111 


100 
112 

117 


121 
116>4 


107  >a 
107  J« 
105 


Ask. 


104  >« 
92 
80 


118 
*110 
120 
108% 
113 
115 
120 
122 
100  J4 
118 


115 
95 
95 

110 


*106 
121 


115 

11514 

129 
*111 
*104 

104 


95 


Railroad   Boni».—("Cont.J 

(Stock  Exchange  Prices.) 
Central  Paciflc— Gold  tds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  ifeOiegon-Ser.B. 68.. .18921  100 

Mort.  KOldSs 1939      96is 

Land  grant.  58,  g 1900   100 

West.  Paciflo— Bonds,  68. .  -  .1899   108 
No.  Railway  (Cal.)— Ist,  68.1907 

SO.year  58 1938 

Ohes.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  68. .1911 

Chicago  <fe  Alton— Ist,  78 1893 

Sinking  fund,  68 1903 

Louis.  <fc  Mo.  Klver-l8t,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  Chic— lBt,78.1894 

l8t,  guar.  (564),  78 1894 

Mlss.B.  Bridge— 1st,  8.  f.,  68.1912 

Ohio.  Buri.  &  Nor.— Deb.  68.  ..1896 

Ohio.  Burling.  &  Q.— 58,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  48 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chi.  Mil.  &  St.P.— lst,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

iBt,  78,  $  g.,  B.  D 1902 

l8t,  Lacrosse  Division,  78.1893 

lBt,I.  &  M.,  7s 1897 

Ist,  I.  A  D.,  78 1899 

l8t,  C.  AM.,  7s 1903 

l8t,  I.  &  D.  Extension,  78. . .  1908 

l8t.  La  C.  &Dav.,  5s 1919 

Ist,  H.  &  D.,  7s 1910 

l8t,  H.  &  D.,  5s 1910 

Chicago  &  Paciflo  Div.,  68. .1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &Gt.  South.,  5s.  ...1916 

Ohlc.&N.W.— Esc.&L.8.1st,6s.l901 

DesM.  &  Minn.— Ist,  78.... 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— 1st,  conv.,  78. -.1898 
Chle.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.— 2d,  7b 1907 

Mil.  &  Mad.— ist,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  53. .1909 

Northern  111.— 1st,  5b 1910 

O.E,I.&P.— D.M.&F.D..l8t48.1905 

Ist,  2128 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— Ist, 5s..  1923 

Ohic.  St.  P  &  Kan.  City— 5s. .1936 

Minn.  &  N.  W.— let,  g.,  5b. .1934 

Ohic.  St.  P.  &  Minn.— Ist,  68.  ..1918 

St.  Paul  &  S.  C— l8t,  68 1919 

Ohic.  &  W.  Ind.— Ist,  8.  f.,  68.1919 

General  mortgage,  68 1932 

can  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold,  i'as 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,4s.l936 

Consoi.,  68 1920 

Cin.  Jack,  ic  Mac— Ist.  g.,  5s. 1936 
Clev.  Ak.  &  Col.-Eq.  &  2d  68.1930 
CC.C.  &  St.  L.,  Cairo  div.— 48, 1939 
CLCol.  an.  &  Ind.— Ist,  7s,8.f.l899 

Consoi.  sink,  fund,  7a 1914 

Cleve.  &  Mah.  V.— Gold,  53...1938 
Colorado  Midland— 1st,  g.,  68.1936 
ColumblaA  Green.— Ist, 6s... 1916 

2d,  68 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  76 1907 

Syra.  Bfng.  &  N.  Y.— Ist,  78.1906 

Morris  &  Essex- Ist,  7b 1914 

2d,  7s 1891 

Bonds,  78 1900 

7sof  1871 1901 

Ist,  con.,  guar.,  78 1915 

Pel.  &  Hud.  Can.— Ist,  ex.  78.1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— Ist,  gu.,78.1906 

1st,  cons.,  guar.,  6s 1906 

Hens.  &  Sar.— l8t,  coup.,  78.1921 
Denver  City  Cable-lst,  68. ..1908 
Deny.  &  R.  G.— Imp., g.,  58. ..1928 
E.  Tenn.  Va.  &  Ga.— Ist,  78...  1900 

Divisional  5s 1930 

Ist  ext..  gold,  58 1937 

E4.&lnip.,g.,58 1938 

Mobile  ii  Binn.— Ist,  g., 58.. 1937 
Alabama  Central— Ist 66...  1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  58 1919 

8d,  extended,  4>i!8 1923 

4th,  extended,  58 1920 

6th,  extended,  48 1928 

iBt,  conB.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  68 1908 

B.N.  V.  &E.-]Bt,7B 1916 

N.Y.  L  E.  &  W.-Col.  tr.,68.1923j»113 

Funded  coup.,  68 1969      80 

Iiicome,6s 1977* 

Buff.  6i  8.  W.-Mortg.  6S....1908  *ibi 
Jeflerson— lBt,gu.  g.  58. ...19091  103 
Chicago  &  Erie,  Ist,  g.,4-58.1982i     84 

Income,  58 1982i 

Eureka  Springs  B'y— l8t,68.g.l933, 
Evans,  ti  T.H.— l8t,con8.,6s..l921   118 

Mt.  Vernon- Ist  68 1923    112 

Evans.  &  Indian.— Ist,  cons    1926  " 
Flint  &  P.  Marq.— Mort.,  6b.  .  .1920    iisia 

l8t  con.  gold,  58 19391  102 

Port  Huroji— Ist,  58 1939    101 


SECURITIES. 


102 


1021a 
109 


113 

1181s 

77 
IO5I2 


105 

105 


971s 
120 
115 
124 


1141* 
II8I4 
123 

ibi' 


102 
120 


I2319 


1231s 


60 


110 


96''e 


76 


97 


125 
124 


1131s 


85I3 


90 

118 


1031s 

81 
104 
130 
131 

idios 

115 
123 


103 

IIII4 

1361s 


1191s 

144 

95 

'  85 


106 


82 


117 

115 

IO6I3 

112 

101 

130 

108 

135 


106% 
110 


144 

101% 

119 


I3712 
IO412 


131 
121% 
147 
100 14 

86 
116 


86I2 


1181s 

118 

110 

115 

101% 

135 


139 


75 


103 
861s 
291s 


106 


101 
102 


Gal.  H.  AS.  A.— 2d  mort.,  78..  1905 

West.  Div.,  2d  6b 1931 

Ga.  80.  &  Fla.— Ist,  g.  6s 1927 

Grand  Bap.  &  Ind.— Gen.  5b.  .  1934 
Green  B.  W.  &  St.  P.— 1  st  68-  .1911 

2d  income,  all  subs,  paid 

Housatonlc— Cons,  gold  58.. ..1937 

N.  Haven  &  Derby,  Cons.58..1918 

Hous.&Tex.C- Ist,  m.  1. 78.Tr.reo. 

West  Div.  78,TruBt  reoeipts.1891 

1st  Waco  &  Nor.— 7s 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 
Gen.  mort.  6s,Tru8t  receipts. 1925 

1st  g.,  58  (int.  gtdi 1937 

Cons.  g.  6b  (int.  gtd) 1912 

Gen.  g.  48.  (int.  gtd) 1921 

Debent.  68,  prin.  &  Int.  gtd.1897 

Debent.  4s,  prin.  &  int.  gtd.1897 

niinols  Central— Ist,  g.,  48  ...1951 

1st,  gold,  3I2S 1951 

Springf.  Div.— Coup.,  6s. ...1898 

JUddle  Div.— Reg.,  5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

l8t,  consoi.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp  Dlv.,l8tg.  48 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— Ist,  78.  .1907 

Ind.  D.  &  Spr.— iBt  7b,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  58 1947 

2d  M.,  inc.  5s,  tr  ist  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  6b.  ..1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— Ist,  58.1938 
L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 
BufT.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-lBt,  73 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.-lst,  58.1934 

Kal.  All.  &  G.  B.— 1  St  gu.  58.1938 

LehighV.,N.y.— Ist  gu.g.4is8.1940 

]  .itchf .  Car.&  West.— Ist  68.  g.l916 

I*ng  Island— Ist,  7s 1898 

N.  Y.  &  R'way  B.— lst,g.  5b. 1927 

2dmortg.,  ino 1927 

Smithtown&Pt.  Jeff.— l8t,78 1901 
Louis.Evans.&St.  L.— Con.5B.1939 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  68.. .1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist, 78..  1900 

S.  f.,68.— S.  &  N.  Ala 1910 

10^0,  gold,  6a 1924 

50  year  53,  g., 1937 

Unified,  gold,  48 1940 

Pens.  &  At.-  iBt,  6s,  gold... 1921 

Nash.  Flor.  &  S.   Ist  gu.  5b.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 

Lou.  N.  O.  &Tex.— 1st,  48. ...1934 

2d  mort.,  58 1934 

Manhattan  Ry.— Cons.  48 1990 

Memphis  &  Charl.— 6b,  gold..  1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  National— Ist,  g.,  6b.  1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.  L.  S.&W.— Conv.  delx,  58.1907 

Mich.  Div.,  Ist,  6s 1924 

Ashland  Division- Ist,  6s  ..1925 

Incomes 

Mlnn.&  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2dmortg.,  7s ....1891 

Southwest  Ext.— 1st,  78 1910 

Paciflc  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  68 1922 

Minn.  &  Pac— 1st  mortg.,  5s. 1936 
Minn.S.  Ste.  M.  &  All.— 1st,  58.1926 
Minu.St.P.&S.S.M- lstc.g.4s.l938 
Mo.K.&T.— K.C.&P.,  l8t,48,g.l990 
Missouri  Paciflc— Trust  5s...  1917 
Mobile  &  Ohio— Ist  ext.,  6s. .  .1927 

St.  L.  &  Cairo — Is,  guar 1931 

Morgan's  La.  &  T.— Ist,  68.. ..1920 

Ist,  7b 1918 

Nash,  cniat.  &  St.  L.— 2d,  68. .1901 
New  OrleauB  &  Gulf— Ist,  6s  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  &  H.— 1st,  reg.  48.1903 
N.  Y.  &  Northern— Ist,  g.,  5s.  1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.— 2d,  4138.I937 

Gen.  mort.,  58,  g 1940 

North'n  Paciltc—Divid'd  scrip  ext. 
James  River  Val.— 1st,  Ss.. .  1936 

Spokane  &  Pal.— Ist,  Ss 1936 

St. Paul  <fc  N.  P.— Gen.,  6e..l923 
Heiena&RedM'n- lst,g.,68.1937 
DulutU&Manitoba— l8t,g.68l936 
Dul.&Mau  Dak.Div.— I8t6s.l937 
Cteur  d'Alene— lst,GB,  gold. 1916 

Gen.  Ist, g.,  63 1938 

Cent.  Washington— l8t,g.,6s.l93S 
Norfolk*  West.— General,  68.1931 

New  River,  1st,  68 1932 

Imp.  &  Ext.,  6s 1934 

Adiustmeut  M.,  78 1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  5s 1957 

Scioto  Val.  &  N.  E.— l8l,4s..l990 
Ogd.A  Lake  Ch.— Ist  con.  68.. 1920 
Ohio  &  Miss— 2d  consoi.  78.  ..1911 
Sprlngfleld  Div.— Ist  78 1905 


Bid. 


25 
104 


115 
115 
112 
125 


102 
63' 


70 
100 


108 
112 


107% 


80 
100 


65 

76 


108 
115 


1161s 
IO718 
108 
103 


1171s 


107 


100 
1041s 

112 


115 
100 
IOII2 


Ask. 


100 


100 

90 

86 

271s 
105 


114 


90 
102  Is 
1041s 

68 

87 

71% 
1031s 

92 
110 


95 


118 

127 
H8ia 


105 
98 


40 
85I2 


65 
II6I3 


9914 

'87' 


107 

ibiis 


101 


110 


'100 

99 

■114 
113 

'101 

105 

96 


821a 
90 


109% 
821a 
1121a 
128 
'1051s 


100 


107 

50 

74 

81 

103 

104 


'116 

9812 
105 14 
IO4I2 


'102 
119 
110 


99^ 


Fla.  Cen.  AiPen.- iBtg.  58 laio 11    ueucral  5a  ioqo 

Ft.  Worth  &  R.G.-l8fg.,58..1928  '  iOUo  mver  Rr'-I-YkV '^V i2i« 

Gal.  Har.  ABan  Ant.-fs,'.6s.l9l!!  i":::  ""r       Gen^nl  mort.7enl;i^^^;" ! ! !  J^lf 
•Mo 


101  Is 


SECURITIES. 


99% 


104 
IO6I2 

98 

50 

86 
100 

60 


721a 
95 


1281s 


100 


110 

107% 

52 


103% 


105^8 
1051s 
112 
106 


113 


lOOis 
741s 


Ice  Friday;  these  are  the  latest  quotations  made  this  week. 


ICO 

87 


Oregon  &  California— lat,  58.1927 
Oregon  Imp't— Cons.,  g.  53.  ..1939 
Oreg.  Ry&Nav.— Col.tr.  g..5s.l919 
Penn.RB.-P.C.&S.L.-lst,c.,78.1900 
Pitts.  Ft.  W.  &  C— 1st,  78...  191 2 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

4th,8ink.fund 6s.l892 

St.  L.  V.  &  T.  H.— 1st,  68.,  78.1897 

2d,  7s.  1898 

2d,  guar.  ,78 1 898 

Peo.&E.-Ind.B.&W.-lst,pf.78.1900 

Ohio  tnd.&W.- lstpref.58..1938 

Peoria  &  Pck.  Union— 1st,  6s  .1921 

2d  mortg.,  4is8 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitts.C.C&St.L.- Con.g.4issA1940 
Pitts.  Cleve.  &  Tol.— 1st,  6s...  1922 

Pitts.  Junction— Ist  Os 1922 

Pitts.  Mc  K.  &  Y.— iBt  68 1932 

Pitts.  Painsv.  &  F.— Ist,  5b. ..1916 
Presc't  &  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  68 1916 

Rich.  &  Dauv.— Debenture  68.1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  &  Char.— 1st,  pref.,  7s. .  1 897 

do.  Income,  68....  1900 

Rio  Gr.  Junct.,l8t,guar.,g.,58.1938 

Rome  Wat.  &  Og.— Ist  M..  7s. 1891 

St.  Jos.  &  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  &  Omaha— Ist,  5s. .1927 
St.  L.  A.  &  T.H— 2d  m.  inc.78.1894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— 1st,  8b...i896 

Bellev.  &  Car.— Ist,  6s 1923 

Chi.St.L.&Pad.— l8t,gd.g.58 1917 

St.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  &  Shawt.— 1st  g.  48. . .  .1932 

St.  L.  &  I.  M.— Ark.  Br., Ist,  78.1895 

St.Lou.&  S.Fran.— Equip.,  78,1895 

General  58 1931 

Ist,  trust,  gold,  5s 1987 

Kan.  City  &  S.— 1st,  68,  g. .  .1916 

Ft.  8.  &  V.  B. Bg.— Ist,  6s.. .1910 

St.  Paul  &Duluth— l8t,5s....l93] 

2d  mortgage  58 1917 

St.  Paul  Minii  &  M.— 1st,  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union- 1st,  68 1922 

Mont.  Cen.— lat,  guar.,  68. .1937 

East.  Minn..  1st  (flv.  1st  58.1908 

San  Fran.  &  N.  P.— Ist,  g.,  5s.l919 

Shenandoah  Valley— Inc.,  6s. 1923 

Sodus  Bay  A  80.— 1st,  5s,  g...l924 

South  Caroliua-2d,  6s 1931 

80.  Pac.  Coast— Ist,  guar., 48. 1937 
Texas  Central— Ist,  8.  f. ,7s... 1909 

Ist  mortgage,  78 1911 

Texas  A  N  ew  Orleans— 1  st,78 .  1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  &  Pac,  E.  Div.— Ist,  68.1905 
Third  Avenue  (N.Y).— Ist  5s,  1937 

Tol.  A.  A.  &  Cad.— 6s 1917 

Tol.  A.  A.  &  Mt.  PI.— 68 1919 

Union  Paciflc— lat,  6s 1896 

Ist,  68 1897 

Ist,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Coi.  &  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  &  W.— Ist,  68...  1905 
U.P.  Lin.  &  Col.— Ist,  g.,  5s.  1918 
Oreg.8.L.&U.N.,col.trst.,58.1919 

Utah  &  North.— lat,  7s 1908 

Gold,  58 1920 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabaah— Deb.  M.,  series  "A".  1939 

No.  Missouri— 1st,  7s 1895 

St.L.K.C.&N.— R.E.&RR.7S.1895 

St.Charlcs  Br'ge- l8t,6s. . .  1 90S 

West.  Va.  C.  &  Pitts.- Ist,  68.1911 

Wheel.&L.E.— Ist.  58,  gold. ..1920 

Extension  &  Imp.  g.,  5s 1930 

iTHdcellaueous  Bonds. 
Boston  Un.  Gas— Tr.  cer.  58..  1939 
Cahaba  Coal  Min.— 1st  g.  7s..  1907 
Chic.Jun.&S.Yds.- Col.t.g,58,1915 
Col.  &  Hock.  Coal&I.— 6s,g..l917 
Consol'n  Coal— Convert.  68...  1897 
Consumers  Gas  Co.,  Chicago— Ist 

guar.  5s 1936 

Edison  Elcc.  III.  Co.— 1st,  58.1910 

Equitable  G.  &  F.— Ist  6s 1905 

G'nd  Riv.  CI. &Coke.—l8tg. 68.1919 
Hackensack  Wat«r— Ist,  5s. .1926 
Henderson  Bridge— 1st  g.  68.1931 

Iron  Steamboat  Co. — 6s 1901 

Met.  Tel.  ATel.— l8t,s.f.g.58..1918 
Nation'l  Starch  Mfg.— Ist,  68,1920 
N.Y.  &  Perry  C  &  I.— Ist,  g.  68,1920 
Northwestern  Telegraph— 7  o,  1904 
People's  Gas  &  Coke  /  latg.68,1904 

Co.,  Chicago 52d  g. 63,1904 

Philadelphia  Co.— 1st  s.  f.  68.1898 
West.  Union  Tel.— 7s...  1875-1900 
Woodstock  Iron— 1st,  g.  6s...  1910 

UnllHled  UuiidB. 

Ala.&Vicks.-Consol.Sg. ,  1 921.  A&O 

2d  M.,  income  till  '94, 1921..A&0 

Vicks.  &.Merid..lst6s,1921.A&0 

Atlanta  &  Charl.— 1st  7s,1907.  J&J 

Comstock  Tun.— Ino.48, 1919.M&.S 

Georgia  Pac— Ist  6s,  1922 JAJ 

Consoi.  5  g  ,  1923 A&O 

Income  5s    

Little  R.&  Mem.-  Ist  5g.  1 937.M&8 

Mem.&Charl.-Cou8.7g.,1915.J&J 

Bt.L.Ark.ATcx.-lstls.Wheu  issu'd 

2d  4s.  income When  issn'd 


Bid. 

Ask. 

681s 

69i» 

85 

140 

138 

134 

124 

IOII4 

IO2I4. 

nil 

'109 

114 

110 

60 

67 

31 

115 

*  95 

97 

79V 

*idi 

'ibi 

*100 

90 

103  »8 

201s 

74 

105 

106 

*  54 

110 

*ib6 

*  78 

'  40 

78 

.1051s 

100 

95 

96 

93 

102 

'ibd 

.103 

104>a- 

111 

117 

■-■•-• 

115 

.._.... 

93 

40 

45 

48 

*ib2 

*103 

110 

111 

82 

83 

1091s 

lllie 

112% 



... 

100 

80 



fs" 

75 

■102 

* 

ibo 

loiia- 

ibiii 

109 

'lOoM 

'105 

106  >» 

108 

112 

08 

'1021s 

105 

82 

*  90 

,^ 

92 

'107 

'  73 

102 

89 

90 

»103 

96 

99%. 

113 

119 

86 

90 

95 

70 

80 

96 

100 

119 

122 

38 

40 

10814 

10914 

731, 

74i». 

16 

18 

67 

70 

110 

116 

67% 

68>«: 

31      I    36 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  sttbseribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  otiiers 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  payes  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


Roads. 


Lalat  Earning!  Heported. 


WeekorUo  '90  or 'Ol.  '80  or '90. 


Alabama  Mldl'd 
AUeKlieny  Val.. 
Atclj.T.&.«.Fe. 

Half  owned  ... 
Total  sTsteiu. 

BtL.<<kSanF.. 

Half  owued.. 

Tot.8.I..&S.F. 

AK(t.  total  .. 

Atlanta  vt  Char 

Atlant.i  A-  Klor'a 

AUanta&W.Pt. 

Atlantic  &Pbo.. 

B.AO.Kast  Lines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  A-  PotLni.-ii' 
Blr.Sh.ATcnn.K 
Bnff.Kocli.AFlM 
Bnr.C.Rap.  &N. 
California  So... 
Camden  A  Ati. 
Canada  AtliiUtie 
OanadlauPacltle 
Op.F'rAYad.Val 
Cen.RR.&Bir.Co 

Auxiliary  sy». 
Cent.N.EnK.A-\V 
Centralof  N.  J.. 
Central  Pacillc. 
Centralof  8. C. 
Centr'lVeriu'nt. 

N.London  Noi 

OKd.ALakeCli 
Tot.  system. 
Char.Cin.  AChto 
Charlest'n&Sav 
Char.  Sum.  A  No. 
Chat.R'meACol. 
Chatt'n'KaUni'n 
Cheraw.  A  Oarl 
Chee.  AOhio.... 
Chee.  O.  A  B.  \V 
Cues.  A  Lenoir  . 
Chle.BurLANo. 
Chic.  Burl.  A  ij. 
Chic. A  East. 111. 
OHic.Mil.ASt.P. 
Chic.AX'tlnvu. 
Chic.Peo.A.St.L 
Chio.Rockl.AP. 
Ohie.St.l'.AK.c. 
OUc.St.P.M.AO. 
Ohlc.&W.  Midi 
Chipuewa  \'al . . 
Cln.Ga.  AJ'orts 
Cln.Jaok  AMac. 
OlIi.N.  O.  AT.P. 

Ala.  Gt.  South. 

H.  Orl.  A  N.  K. 

Ala.  A  Vicksb 

Vlcks.  Sh.  A  P. 

Erlan/fer  Syst. 
Cinn.Xorthw'n. 
Oin.Walj.AMlcb. 
Olev.AkronACol 
Olev.  A  Canton.. 
Ol.Cln.Ch.Ai^.L 

Peo.  A  Eaut'n. 
Olev.  A  Marietta 
Color.  Midland. 
CoL  H.  V.  A  Tol. 
Colusa  A  Lake.. 
Covin.  A  Macon. 
Cumberrnd  Val. 
Day  Ft.W.ACh. 
Deny.  AKloGr.  „,.  „„,, 
I>ei*  Moin.  A  .No.|January. 
Des  M.  A N'wesI  .January. . 
Det.Bay  C.A Alp'sd  wk  Feb. 
Det.Lans'K  A  Nolsd  wk  Fell. 
Duluth  8.W.  A  Atl  itti  wk  Feb 
East  Louisiana  J.Ianuary... 
E.Tenn.Va.AGa.  IJeccniber. 

KnoxT.AOhio  December. 

Total  syst  em.  :(d  wk  Feb. 
Kl)5lnJol.,Vi;a9t.  December. 
mii.Lex.AB.8...  January... 
Kmiilrc  A  D'lilin  November. 
Jrans.AInd'plis  4th  wk  Feb 
■t»5«t-  *  T.  H.  4th  wk  Feb 


November. 
January... 
Mwk  I-eb. 
;id  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
December. 
January. 
January... 
4thwk  Jan 
January 
.January... 
January... 
4tU  wk  Feb 
.January. 
January... 
ItbwkFeb 
3d  wk  Feb. 
ithwk  Jan 
Jiinuarj'. 
January... 
4th  wk  Feb 
3(1  wk  Feb. 
January... 

3  wks  Jan. 
December. 
January... 
December. 
December, 
WkFeh  21 
WkKeb.  21 
Wk  Feb.  21 
Wk  Feb.  28 
December. 
December. 
December. 
December. 
January... 
December. 
4ih  wk  Feb 
January. . . 
December. 
December. 
Jiiuu.'iry. .. 
4tb  wk  Feb 

4  th  wk  Feb 
January... 
December. 
February  . 
•M  wk  Feb. 
January... 
3(1  wk  I^eb. 
December. 
January... 
4th  wk  Feb 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
January... 
January... 
3(i  wk  Feb. 
Df^cember. 
3d  wk  Feb. 
3d  wk  Feb. 
January... 
3d  wk  Fell. 
Feliruary  . 
January. 
January... 
N'ovember. 
.lanuary. .. 
4tli  wk  Feb 


$ 

48.393 

198.016 

545,697 

28,144 

573,842 

119,816 

27.585 

147,401 

721,242 

158.242 

11,711 

52,712 

79,928 

1,429,377 

455,149 

1,884.526 

43,128 

136.796 

16,251 

52,041 

73,300 

50,035 

40.24 

44,185 

342,000 

16,425 

812,164 

253,810 

54.832 

1,089,190 

1,253.477 

10,299 

52,309 

9,305 

9,001 

73,415 

6,705 

68,179 

9,537 

33,000 

8,6<r 

11.645 

156,439 

206.848 

8,240 

234,402 

2,3i9.830 

72.018 

493.571 

1,893,407 

41.565 

1,022,872 

73, .592 

485.736 

29.901 

4,025 

4.436 

14,341 

79.271 

36,282 

22,517 

11,366 

10,820 

160,256 

1,571 

45,688 

15,097 

54.110 

238.317 

28.246 

27,935 

34,147 

180,574 

1.742 

13,212 

84,438 

45,677 

120.500 

8.189 

12,427 

9,IK1 

19,057 

21,423 

10,500 

626,380 

65,335 

146.340 

49,717 

57,809 

3,162 

5.427 

22,811 


183,517 

493,589 

29,228 

522,81" 

123,040 

28,512 

151,5,52 

674,368 

149,998 

11.151 

50,655 

64,4/7 

1,480,982 

443,776 

1,924,758 

45,213 

134,099 

17,906 

36,128 

73,387 

37,827 

35,483 

47.967 

247.0U0 

12,932 

873,967 

249,202 

37.152 

893,974 

1,043,271 

10.812 

50,094 

10,615 

9,293 

74,517 

11,724 

57,828 

3,694 

30,292 

8,261 

8..506 

144,268 

178,998 

7,052 

149.346 

2,717,409 

55,974 

482,155 

1,852.333 

32,01 

1,154,917 

74,655 

488,806 

25.317 

5,233 

3,761 

10,698 

77,682 

40,00ti 

27,143 

12,083 

11,999 

168.913 

2,119 

38.818 

15,095 

41,933 

237,800 

30,683 

10,209 

34,124 

164,143 

1,266 

13,329 

75,643 

39.530 

131.630 

5.273 

17,758 

12,261 

20,254 

25.769 

9,732 

597,799 

.50,421 

142,085 

41,785 

52,442 

1,333 

3,301 

18.473 


Jan.  1  to  Lateil  Dale. 


1890  or '91 1 1889  or '90 


198,016 

3,783,703 

204,677 

3,988,381 

803,811 

200,392 

1,004,203 

4,992,585 

1,087,335 

11,711 

52,712 

234,064 

1,429,377 

455,149 

1,881,526 

350,824 

136,796 

16,251 

362,501 

449,542 

152.814 

40,247 

44,185 

2,703,221 

98,866 

812,164 

253,810 


1,089,190 

15,937,006 

114,101 


660,428 

129,832 

683,141 

76,513 

365.432 

8.667 

109,965 

1,277,232 

206,848 

79.050 

2,115,442 

2.329,830 

568,835 

3.825,187 

1,893,407 

424,915 

2,120,359 

418,436 

485,736 

189,868 

146,395 

4,436 

117,355 

505,148 

231.8J9 

148.004 

83.252 

81,010 

1,049,343 

1.571 

45.688| 

117.349 

581,012 

1,814,517 

213,188 

27,935 

269,767 

385,617 

1,742 

13,212 


183,517 

3,650,937 

200,963 

3,851, S99 

791.937 

196,23(i 

988,193 

4,840,093 

1,316,416 

11,151 

50.635 

193.430 

1,480,982 

443,776 

1,924.758 

369.060 

134,099 

17,906 

262,277 

421,331 

112,826 

35,483 

47,967 

1,980,379 

73,685 

873,767 

249,202 


893,974 
15,530,216 
105,638 


45,677 

1,179,500: 

8,189 

12,427 

77,474 

139.148 

229,678 

10,500 

6,783,836 

707..547 

1,093,.597 

591.323 

57,809 

32.991 

48,072 

170,695 


673,747 

606,911 

31.323 

282.314 

8.261 

87,122 

1,195.983 

178,998 

71.290 

1,971,1.58 

2,717,409 

447,101 

3,587,537 

1,8.52,333 

376.165 

2,311,393 

480,411 

488,806 

167,626 

137,388 

3,764 

83,842 

511,838 

251,635 

152,798 

•92,717 

90.033 

1,099,071 

2.119 

38,818 

105,4 10 

448,612 

1,718,089 

218,914 

19,209 

233,419 

328.190 

1,266 

13,329 


39,539 

1,109,930 

5.273 

17,758 

77,367 

129,3->3 

231.018 

9,732 

5.832,249 

581.501 

1,090,591 

296.472 

52.442 

12.289 

37,061 

149,355 


ROAIW, 


fitohbarg 

rilDt.AP.Msra 
Flor.  Cent. A  P, 


LaUil  Earningi  Reporlal. 


Week  or  Mo '00  or '01.  '89  or  '90, 


December. 
3d  wk  Feb. 
3d  wk  Feb. 


Ft.W.  ARI.><ir.'2  wks  Feb. 


(t;i,  ( 'ar'la  .V  No 

GicirKiu  RK 

Geo.  8o.  AFIa.. 
Qr.  Rap.  AInd.. 

(.'In.R.AFt.  W. 

Oilier  line.** ,  .. 

Total  all  linva. 
Grand  Trunk. .. 

Ohio  AUr.Xr. 

Det.Gr.H.AM. 
Great  North'n  - 

St.  P.  M.  A  M. 

East,  of  Minn. 

Montana  Cent 

Tot.  system. 

Gulf  A  Chicago. 

Housatonlc 

Huiiiest'nAshen 

Hutch. ASDUth'd 

Illinois  Centr'Iff. 
lud.Deo.AWest 
In.  AGtNorth'u 
Interoc'ulc  (Mx) 
Iowa  Central. 
Inin  Railway... 
Jack"v.8outh't'n 
/•k'uv.T.AK.Wf; 
KauajvhaAMich 
Kan.  C.  CI.  A  8p 
K.C.F.8.  AMein. 
K.C.Mem.  A  BIr. 
Kentucky  Cent 
Keokuk  A  West 
Kinttst'n  A  Pern 
L.  Erie  All.  A  So 
L.  Erie  A  West.. 
Lehigh  A  Hud.. 
L.  Rock  A  Mem . 

Lonic  Island 

Loul8.AMo.Kiv. 
Lonis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.N.AACh. 
Ixmis.  N.AACor 
Louisv.N.O.AT. 
Lou.  St. L.  A  Tex. 
Ijjrncli  ii.  A  Dur'  m 
Memphis  A  Cha." 
IMeilcan  Cent... 
(Mex.  National  . 
tMeiicau  R'wav 
Mil.L.Sh.AWesI 
Milwaukee  A  No 
Mineral  KauRe.. 
Mlnneap.  ASt.L. 
M.St.P.  &8.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  &  Pac. 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
MontereyAM.G 
Nash.Ch.A8t.L. 

Western  A  Atl. 
N.  Jersey  AN. Y. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  K. 
N.  Y.L.  E.  A  W. 
N.  Y.  Pa.  A  Ohi(j 
N.  Y.AN.Eng.. 
N.  Y.  A  North'n. 
N.  Y.Out.&W.. 
N.Y.  Susq.A  W.. 
NorfolkAWest  t 
N'thea8t'n(8.  C.I 
North'n  Central.  January" 
Northern  Pacitlc  Uth  wk  Feb 

Ohio  A  Miss llthwkFeb 

Ohio  A  Northw..  January. 

Col.  A  Maysv.  January 

Ohio  River 3d  wk  Fob. 

Ohio  Southern . .  Feliruary 
Ohio  Val.  of  Ky .  3d  wk  Feb. 
Omaha  A  St.  L..  Ji.nuary. 
Oregon  Imp.  Co.  October !!! 
Pennsylvania  ..  January. 
PeoriaDecAEv,  4th  wk  Feb 
Petersburg January. 


December 
January... 
January... 
3d  wk  Feb, 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
Wk  Feb.  21 
Wk  Feb.  21 
Wk  Feb.  21 

February . 
Feliruary . 
Feliruary  . 
February  . 
January... 
January... 
January... 
January... 
January... 
January... 
.Tinuary... 
Deceralier. 
1th  w  k  Fob 
Januar.y... 
Ithwk  Feb 
December. 
2d  wk  Feb. 
3d  wk  Feb. 
3(1  wk  Feb. 
3d  wk  Feb. 

3  wks  Dec. 
3d  wk  Feb. 
Ithwk  Jan 
January... 
4th  wk  Feb 
February 
3d  wk  Feb. 
February , 
December 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
December. 
4th  wk  Feb 
4th  wk  Feb 
January... 
3(1  wk  Feb. 
4th  wk  Feb 
4th  wk  Feb 
WkJaD.24 
4th  wk  Feb 

th  wk  Feb 
January 
January 
.lanuary... 
January.. 
January . . 
3d  wk  Feb. 
February  . 
December. 
January... 
January... 
December. 
January... 
February . 
January... 
December. 
Dcocmber. 
January... 
4th  wk  Feb 
January... 

4  th  wk  Feb 
December 


• 

64S.608 

96,604 

84,690 

8,080 

14,077 

193.088 

76,300 

41,117 

7,908 

4,524 

53,546 

332,200 

71,668 

20,673 

534.288 

40.582 

81.022 

655.891 

3.358 

105,076 

13.500 

6.410 

1,485,080 

40,215 

308,633 


SS1,S74 
61,037 
36,126 


33,39 
3,321 
21,346 

71,889 

5,881 

5.660 

85,875 

23,765 

66.188 

7,148 

4.053 

5.269 

54,344 

29.879 

12,908 

213,113 

30,258 

26,951 

396,635 

48,922 

495 

74,800 

7,231 

11.000 

38.907 

138,538 

87,939 

79,603 

54,982 

31,282 

9,600 

106,690 

145.219 

649,714 

23,153 

4,746 

284,495 

44,255 

357.713 

167,002 

21,.345 

18,015 

2,732,996 

2,172,279 

615,258 

482,780 

33,120 

52,793 

115,088 

154,705 

64,186 

495.561 

381,587 

56,092 

16,578 

660 

'nU 

44,263 

5,2«0 

35,156 

411.646 

5,312,475 

19,41 1 

43,148; 


4.774 

177,412 

51,903 

52  ,.365 

9,908 

3,509 

66,770 

839,595 

72,847 

18,733 

445,014 

24,075 

57,445 

626,534 

3,'272 

101,199 

11,722 

3,123 

1,355,421 

32,343 

366,557 


Jan.  1  In  iMtal  Dale. 


1890  or '01|  1888  or '90 


31,499 

3,014 

13,30' 

77,680 

4,883 

9,503 

90,403 

23,053 

60,210 

7,020 

4,324 

4,654 

55,101 

24,200 

13,047 

182,832 

39,451 

17,082 

360,415 

42,331 

282 

55.768 

6,264 

4.800 

3:i,006 

138.321 

77,508 

88,473 

61,579 

25,594 

8,251 

104.785 

201,351 

629,613 

19,858 

5,530 

247,300 


308,586 


19,502 

14,686 

2,703,853 

2,155,785 

591,544 

473,266 

42,602 

37,801 

104,466 

116.970 

63,707 

559,118 

364,266 

58,709 

15,623 

608 

10,738 

37,958 

4.014 

50,261 

390.362 

5,142.311 

13.534 

43,061 


Phlla.  A  Erie...  December.!  358.0061  3ti6.820i 
Phila.  A  Kead'g  Janu.ary.  1 1,712,090  1,566,730 

Coal  A  Iron  Co.  January.   1,413,760  1,151,256 

Total  both  Cos.  January. ..iS.lSS.Sol  2,717.986] 
Pitts.  Mar.  A  Ch.  January.     itiaoi         •>  i 
Pittsb.  A  Wesfu  November. 

Pltts.Clev.AT.  November. 

Pltts.Pain.AF.  November. 
Total  system '  4th  wk  Feb 
PIlt.Young.AA.  January. 
Pt.  Royal  A  Aug.  December. 
PtRoy.A W.tai .  December. 
Pies.AAriz.Ceu.  December. 
QuincyO.AK.C.  January... 
Rich. (V  Danville.  February 

Vir. Midland..  February! 

Char.Col.AAu   February  . 

Col.  A  Greeuv.  February  . 

West.  No.  Car.  February  '. 

Georgia  Pac  . .  February  ; 

Wash.O.A  W..  February. 

Ashv.  A  Span.  February  . 
Total  Sy.s'm.  ith  wk  Feb 
Rich.  A  Petersh.  January... 
Rio Gr'de South.  3d  wk  Feb. 
Rio  Gr.  West.  3d  wk  Feb.  37.500  23,3'; 
Borne  W.  A  Ogd.  January...  310.985  283.037! 
Bac.TuscolaAU.  January...  6.574|         6.M81 

Bt.L.A.AT.H.B'!.  3d  wk  Feb.  28,400  23,180 
8t.L.Ark.ATex.i4thwkFeb  90,743  87,302 
8t.  Paul  A  Dul'tb  January...  01,240  87,'213i 
8.Ant.AAr.Pa88  iNovcmlier.  170.220  173.663 
■.Fran.AN.Pac  3d  wk  Feb  ,         8,183  7,942 

aav.Am.  A  Mud.  January...  43,000,  22.447 
•eatUeL.  S.  Ae.l3dwkFeb.l        6.630'        6,917l 


3,632 

127,362 
45,680 
27,512 
41,960 
54,827 
32,683 
41,477 
11,0881 
22.480! 

511.200' 

109,700 
88,700 
93,400 
73,800 

154,300 

8,6.30 

11,575 

202,775 

25,3681 

3,168 

37,500 

310.985 

6.574; 

28.400 

90,743 

01,240 

170.220 

8,183 

43,000, 

6.630' 


2,512 

11.5,874 

37,226 

20,897 

38,465 

106,212 

26,815 

39,5'20 

11,400 

18,026: 

480.80<l 

158,0O0| 

87,.300 

95,^00 

71,2.30 

151,7001 

7,950 

10,400 

l'^6,92o 

27,2361 


* 
6,A1S,A65 

422,390 

228,929 
26,443 
76,063 

198,088 
76,300 

278,862 
54,997 
28,113 

361,972 
2,643,387 

667,886 

156,841 

1,189.150 

81.224 

179,220 

1,449,594 

3,368 

105,676 

18,600 

6,410 

1,485,080 

40,215 

.308.653 

1 ,560,000 

269,890 

3,321 

155,920 

567,635 

35,428 

42,871 

516,934 

165,107 

1,073.956 

51,490 

9.586 

5,269 

476,193 

60,499 

111,420 

450,091 

415.214 

228,330 

3,100,970 

380,234 

14,023 

664,183 

60,490 

11,000 

272,863 

1,091,168 

679.162 

322,785 

416,898 

245,039 

9,600 

106,690 

143,219 

649,714 

23,15-* 

43,600 

606,186 

474,709 

357,713 

167,002 

26a,0O6 

18,015 

5,740,848 

2,172,279 

7,223,989 

6,029,126 

33,1-20 

411,107 

115,0-r8 

1,286,076 

696,82;! 

4U5.561 

3,253,168 

635,106 

16,378 

660 

74,968 

96,083 

37,895 

35,156 

3,762;651 

5,312,473 

146,376 

43,148 

5.113,788 

1,712.090 

1,443,760 

3,135,851 

3,632 

1,357,693 

450,408 

269.184 

300.308 

54,8-27 

335,052 

410,901 

134,5!<4 

22,4801 

1,031.550 

345.000 

178,500 

182,330 

157,130; 

336.530 

1  8,'250 

23,275, 

2.272,623 

23,368 

21,691 

293.175 

310,986; 

6,5741 

193.879 

678,233' 

91,240 

1,864.681 

78,451 

43,00O, 

60,630' 


6,117.484 
408,183 
200.e7» 


30.193 
177,412 

61,909 
298,780 

65,834 

24,204 

376,817 

2,664,180 

565.77« 

146,291 

054,316 

6.5,733 

131,933 

1,151,982 

3,272 

101,190 

11,722 

8,123 

1,355,421 

32,343 

366,667 

1  037,887 

257,nO 

3,014 

90,486 

547,625 

30,046 

47,112 

661,820- 

196,098 

1,036,053 

53,386 

9,175 

4.654 

462,705 

47,444 

99,248 

3'<6,427 

463.028 

158.44§ 

3,068.179 

330,370 

11,814 

617.207 

54.949 

4,800 

295,410 

1,121,106 

636,913 

303,252 

439,213 

203,91« 

8.251 

104,785 

201„351 

629,613 

19,888 

39,41N 

638,937 

368,586. 

244,525 

14,689 

5,627,250 

2,155,785 

6,653,810 

5,630,504 

42.602 

280,888. 

104,466- 

1,203,309 

617,265 

559,1 1» 

2,4«i0,308 

623,137 

15,623 

608 

80,89» 

82,92» 

27,66» 

60,'.<61 

3,571,175 

5,142,311 

110,881 

43.061 

4.689,137 

1,566.730 

1, 151,25* 

2,717,980 

2,614 

1,286.18» 

452,7»« 

263.503 

316.12a 

106,212 

315,75a 

364,787 

128.308 

18.026 

1.007,100 

318,800 

172,.'^60 

184.668 

149,804 

34(i,575 

16,698 

21,133 

2,217,427 

27.230 


172,660 

283.037 

6.881 

164,408 

603,185 

87.243 

1,266,690 

69.49-Z 

22.447 

40,16) 
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Latest  Eamingi  Reported.      \  Jan.  1  to  Latest  Dale. 


WeekorMo;&Oor'9l.  '89 or '9a  1890or'91 


9 

7,025 

34.619 

179.000 

1-^.860 


Silrerton [.Tannary. . . 

Bloux  City  &No. November. 
Boatli  Cki'olma  | January... 
Spar.  Uu.  &  Col.  December. 
Bo.  Pacillc  Co.—  | 

Gal.IIar.*S.A.  I  December. 

Louls'a  West.  JDecember. 

MorKan'-sLitT.  December, 

N.  Y.  T.  &  Mex.|December. 

Tex.  &  >f.  Orl .  i  December. 

Atlantic  sys'ra  December. 

Pacitic  system iDecember., 2.676.217 

Totalot  all..  December.  4,010,695 

Bo,  Pae.  RK—     1 

Ko.  Div.  (Cal.)  November. 

Bo.  Div.  (Cal.)  November. 

Arizona  Dlv..jNovember. 

New  Mex.  Div. '  November. 
Btaten  I.  Uap.T.i.Ianuary... 
Stony  CI. &CMt. .  j  December. 
Biimmlt  Branch.  January. . . 

Lykens  Valley  January. .. 

Tot'l  botli  Co's  January... 
Tal.<&  CoosaVal.  January.. - 
Tenn.  Midland..  Jiinuary... 
Texas  &  Paciac  4tli  wit  Feb 
Tex.S.Va'&N.W.  January...] 
Tol.A  A.AN.  M.  Jauuar.T...| 
Tol.  Col.  A  Ci  n . .  4tli  wk  Feb 
Tol.A  Ohio  Cent,  i  4th  wk  Feb 
Tol.AO.Cen.Ex.JDecember.l 
Tol.  P.  A  We8t..l3dwkFeb.! 
Tol.  St.  I/.  &  K.C.  i  4tU  wk  Feb 
Tol. ASo.Haveu.  January... 

Ulster  A  Del •  December. 

Union  Pacillc— 

Or.  8.  L.  A  U.N.  December. 

Or.Ky. A  N.  Co.  December. 

6t.Jo. AG'd  Isl.  ,3d  wk  Feb. 

Un.Pac.D. AG.  December. 

All  oth.  lines. .  December.  1,734,768 


S 

7,025 
283.677 
179,000 
128,545 

4,285,678 
1,160,331 
5,800,832 
225,630 
1,871.818 


1889  or '90 


S 
nU. 


142,284 
121,990 

3,937,291 
1,101,569 
5,435,352 

192,708 
1.747.803 


,296.647113,344.285  12,414,723 
34.857,71133.923.486 


553.406 

357,678 

30.052 

431,589 

2,070,913 

Tot. U.P.Sys.  January... i3,025,792l2.427,536 


175.130 

537,580 

176.810 

90,936 

55,139 

1,436 

113,887 

74,786 

188,673 

6,000 

17,160 

135,919 

3.153 

76,256 

6,602 

24.839 

10,621 

18,579 

28,685 

1,694 

23,506 

649,259 

512,7«] 

14,749 

484,180 


Cent.Br.AL.L.  December. 

Tot.  cont'led  December. 

Montana  Un..  December. 

lieav.Top.  A  8.  December. 

Maai.Al.ABur.  December. 

Joint. own'd.^atDeccmber. 

Grand  total. jDeccmber. 

TJ.S'kYd.s.AT.Coj  January. . . 

Vermont  Valley i January... 

Wabash |4th  wk  Feb 

Deaember 
January. . 
January. . 
January. . 
January... 
December 
4th  wk  Feb 
4th  wk  Feb 
December. 
4th  wk  Feb 
January... 
January... 


55,579      101.764 
3,505.153  3,674,573 

68,366 

4,047 

4,849 

33,631 

3,713,201 


Wab.  Chest.  AW. 
■Wash.  Southern. 
VTestein  ol  Ala. 

West  Jersey 

W.V.Ceu.APitts 
West  V.  A  Pitts. 
West.N.Y.  A  Pa 
WheelinsAL.  E 
WU.  Col.  A  Aug 
Wisconsin  Cent. 
Wri(fhtsv.ATen 
Zanesv.  A  Ohio. 


48,201,995 

2,139.668 

5.950,568 

1,850,209 

957,589 

55,139 

53,305 

113,887 

74.786 

188,673 

6,000 

17,160 

1,090,996 

3,153 

76,256 

48,381 

197.951 

109,312 

125.908 

237,582 

1,694 

369,753 

7,488,031 

4,954.71 1 

104,3,57 

5,783,136 

23,569,778 

3,025,792 

974,472 


44,023,720 

958,964 

30.993 

39,006 

514,482 

44,538,202 

263,034 

12,495 

1,939,465 


48,343,209 

2,003,394 

5,611,392 

1,706,435 

865,523 

51,617 

,'i0.ii74 

62,632 

55,099 

118,330 

6„''.64 

16,195 

1,204,348 

3,633 

80,894 

43,400 

184,703 

95.905 

129,192 

241,122 

1,736 

333,507 

6,512,345 

4.576  136 

209,574 

4,595  095 

22,718,367 

2,427,536 

854,960 


For  the  month  of  February  71  roads  have  reported,  and  the 

following  is  the  aggregate: 

Month  nf  February.  1891.  1890.  Im-rrasf.      P.O. 

Gross  earnings  (71  roads)  $21,623,503  $20,386,524  $1,236,979    607 

For  the  3d  week  of  February  the  final   statement  covers  84 

roads  and  shows  4-41  per  cent  gain. 


40.521,f>60 

766,161 

31,149 

35,696 

416,503 

40,941,063 

238.984 

11,670 

2,108,749 


24,13 1 
61,531 
93,089 
91,776 


551,900 
177,725 
970,254 
685.549 
9,100 
11,261 


3ct  week  of  February. 

1891. 
$ 

1890. 

Increase. 

Decrease. 

$ 

$ 

* 

Prev'ly  report'd  (41  roads) 

3,629,783 

3,397,835 

322,232 

90,284 

At.  Top.  A  8.  F.  system . . . 

545.697 

493.589 

52,108 

Roads  j'tly  owned  ^.. 

28.144 

29,228 

1,084 

St.  Lonis  A  8.  Fran 

119,816 

123,040 

3,224 

Eoads  J'tly  owned  's- 

27,585 

28,512 

927 

Balt.  A  Ohio  Southw 

42,381 

45,108 

2,727 

BurllDi?ton  C.  R.  A  No... 

73.300 

73,387 

87 

Cape  Fear  A  Yadkin  Val. 

16,425 

12,932 

3,493 

Cleve.  Akron  A  Col 

15.097 

15,095 

2 

Cleve.  Cln.  Chic.  A  St.  L. 

238,317 

237,800 

517 

Peoria  A  Eastern 

28,246 

30,683 

2,437 

Colorado  Midland 

34,147 

34,124 

23 

Detroit  Bav  C.  A  Alpena. 

9.181 

12,261 

3,080 

EastTenn.Va.  A  Qa 

146.340 

142,085 

4,255 

Flint  A  Pere  Marquette. 
Florida  Central  A  Penin. 

56,604 

61,037 

4,433 

34.690 

26.126 

8,564 

Grand  Rapids  A  Indiana. 

41,117 

52,365 

11.248 

Cincinnati  B.  4  Ft.  W.. 

7,905 

9,905 

2,000 

Other  lines 

4,524 

3,509 

1,015 

Grand  Trunk  of  Canada. 

332,200 

339,595 

7,395 

Chicago  A  Gr.  Trunk. . . 

71,668 

72,847 

1,179 

Det.  Gd.  Hav.  A  Mil.  .. 

20,673 

18,733 

1,940 

Kansas  City  CI.  A  Spr. . . . 

5,660 

9.503 

3,843 

Kan.  City  K't.  S.  A  Mem.. 

8.5,875 

90,403 

4,528 

Kansas  C.  Mem.  A  Blrm. 

■    23,765 

23,053 

712 

Keokuk  A  Western 

7,148 

7.020 

126 

Little  Kock  A  Memphis. . 
Louisv.  N.  Alb.  AChlo... 

12.908 

13.047 

139 

49,695 

42,731 

6,964 

Memphis  A  Charleston... 

38,907 

39,006 

99 

Mobile  A  Birmingham ... 

4,746 

5,530 

781 

Ohio  A  Missisxippl 

87,969 

85,854 

2,115 

Ohio  Val .  of  Keutucky. . . 

5,260 

4,044 

1,216 

Kicli.  A  Danv.  (S  roads). . 

319,875 

311,475 

8,40C 

St.  Joseph  A  Gr.  Island.. 

14,749 

30,052 

15,303 

8t.  L.Alt.  AT.  H.Brches 

28.400 

23,180 

5,22C 

San  Francisco  A  No.  Pac. 

8,183 

7,942 

241 

Toledo  Peoria  A  Western 

18,579 

19,562 
5,972,198 

983 

Total  (84  roadsl 

6,235,559 

419,145 

155,784 

BTet  increase  (4-41  p.  c.) . 

263.361 

23,121 
59,897 
84,507 
69.377 


508.144 
lP4,6i9 
891,289 
64.5,633 
7,625 
9,741 


a  Whole  system,  including  Iowa  lines.  6  Includes  in  both  years 
Bctoto  Valley  Div.,  and  Maryland  A  Washington  Div.  (8henandoah 
Valley.)  t  Mexican  currency.         g  Main  Line.         *  All  trains  sus- 

pended on  account  of  flood. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earoiugs  in  the  foregoing  table  are  separately  summed  up  as 
follow  t: 

The  roads  which  have  reported  for  the  4th  week  of  February 
show  8-30  per  cent  gain  over  the  corresponding  week  in  1890. 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  21.    The  next  will  appear  in 

the  issue  of  March  21. 

. Gross  Earnings .  . Net  Earnings. > 

189C-91.      1889-90.        1890-91.      1889-90. 


4«A  week  of  February. 


1891. 


Bait.  AOhloSonthw 

Buffalo  Koch.  A  Pius 

Canadian  Pacific 

Central Vcrmontf3  roads) 

Chesapeake  A  Ohio 

Ohieaco  A  East.  Illinois. . 
Ohlcaco  Mil.  A  St.  Paul.. 
Cincinnati  Jack.  A  Mack. 
Denver  A  Rio  Grande... 
Dnlutli  8.  8,  A  Atlantic... 
Evansville  A  Indianap... 
Evans.  A  Torre  Haute... 

Iowa  Central 

Jacksonville  Southeast. . 

lAke  Erie  A  Western 

Louisv.  Evansv.  A  St.  L. 

Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

lyOnlsvlUe  N.  O.  A  Texas. 

Louisville  St. L,  ATexas 

Mexican  Central 

Mexican  National 

Milwaukee  L.  8h.  A  West. 

Milwaukee  ANorthern. 

Kew  Viirk  Ont.  A  West. 

Norfolk  A  Western 

Northern  I'aolflo 

Ohio  A  Mississippi 

Peoria  Decatur  AEvausv. 

PittnliurL-  A  Western 

Rich.  A  Dauv,  (8  roads). 

St. Louts  Ark.  A  Texas.. 

Jexas  A  I'aclBc 

Toledo  Col.  A  CInn 

Tole<lo  A  Ohio  Central... 

Toledo  St.  I,.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Pennt 

Wheeling  A  Lake  Erie. 

Wisconsin  Central 


Total  (49  roads) 

Netlncreagc  (8  30  p.  o-' 


43,128 

52,041 

342,000 

73,415 

156,439 

72,018 

493,571 

14.341 

120.500 

21,423 

5,427 

22.811 

33,391 

21,346 

54,344 

26,951 

396.635 

48,922 

74,800 

7,231 

138.538 

87,939 

54,982 

31.282 

52,793 

154,705 

384,587 

56,092 

19,.U1 

41,969 

202.775 

90,743 

135,919 

0,602 

24,839 

28.695 

243,700 

54,000 

22,792 

78,197 


1890. 


3,991,284 


45.213 

36,128 
247.000 

74,547 
144,268 

55,974 

482,1,55 

10,698 

131,630 
25,769 
3,301 
18,473 
31,499 
13,30S 
55,1.01 
17.082 

360,415 

42,331 

55,768 

6.264 

138,321 
77,508 
61,579 
25,594 
37,801 

116,970 

364,266 
58,709 
13.554 
38,465 

186,925 
87,502 

152,175 

5.461 

20,136 

31,574 

237,870 
66,200 
21,883 
84,558 


Increase.     Decrease. 


15.913 
95,000 


12,171 

16.044 

11,416 

3,643 


2.126 
4,338 
1,892 
8,038 


9,869 

36,220 

6.591 

19,032 

967 

217 

10,431 


2,085 
"i',i32 


11,130 
4,346 


757 


3,683,975 


5,688 
14.092 
37,735 
20,321 


6,597 


5.8,57 

3,504 

15,850 

3.241 


1,141 
4.703 


5,830 


909 


373,679 
.''07,309 


2,61'; 


Road.i. 

Canadian  Pacific... Jan.  1,365,221  1,034,122 

Cent.ofNew  Jersey..Jan.   1,089,190  893,974 

Chesapeake  A  Ohio. Jan.      654,663  618,917 

July  1  to  Jan.   31...  4,766,280  4,172,919 

Chic.  Burl.  AQuincy. Jan.  2,329,829  2,717,408 

Colorado  Fuel  Co. ..Jan 

July  1  to  Jan.  31 

East  Tenn. Va.  A  Qa. Dec.       626,380  587,799 

Jan.  1  to  Dec.  31...   6,783,836  5,832,249 

July  1  to  Dec.  31...   3,599,828  3,228,070 

Knoxv.  A  Ohlo....Dec.         65,335  50,421 

Jan.  1  to  Dec.  31...       707,547  581,504 

July  1  to  Dec.  31...      380,968  302,506 

Total  system Dec.      691,715  638,220 

Jan.  1  to  Deo.  31...  7,491,382  6,413,751 

July  1  to  Dec.  31...   3,980,795  3,530,575 

Kan.C.  Ft.S.AMem.Jan.       367,124  410,026 

July  1  to    Jan.  31...   2,838,764  2,996,608 

Louisv.A  Nashville. Jan.   1,590,515  1,571,327 

July  1  to  Jan.  31... 11,624,890  11,290,484 


.Jan. 


345,601 
211,800 

1,638,565 
694,750 

1,752,139 


332,097 
139,231 

1.304.910 
657,620 

1,177,400 


16,256 


2,889 
12,200 
"6,36"i 
66,370 


•oalmlnln'*  *""  *"  '"'*'*  ^*'*'^  """*  "°°***  suspending  ooal  trafflo  and 


Mexican  National. 
If.Y.Ont,  AWest'n..Jan. 

July  1  to  Jan.  31... 
Norfolk  A  Western.  .Jan. 
Northern  Pacific Jan. 

July  1  to  Jan.  31. ..16,199,753  13,832,766 
Wisconsin  Central. Jan.      371.720       325,579 

July  1  to  Jan.  31...   3,290,785    2,811,020 

Total  both  Co.'s.Jan.   2,123,859    1,502,979 

July  1  to  Jan.  31...  19,490,539  16,643,787 

Ohio  A  Mississippi.. Jan.      328,213       319,768 

July  1  to  Jan.  31...  2,507,711  2,574,055 

Oregonlmp.  Co Dec 

Bio  Grande  West'n..Jan. 

July  1  to  Jan.  31... 
West.  N.  y.  &  Penn.Jan. 

July  1  to  Jan.  31... 


197,973 
1,397,626 

290,.575 
2,177,531 


116,825 

952,614 

256.272 

2,195,483 


329,725 

428,390 

167,765 

1,394,235 

614,749 

28,147 

18U,923 

229,927 

1,991,990 

1,121,796 

28,234 

220,121 

118,477 

258,161 

2.212,111 

1,243,274 

92,726 

816,782 

585,859 

4,379.628 

87,630 

31,038 

400,076 

187,249 

601.950 

7,120,702 

105,740 

1,221,570 

707.690 

8,342,272 

73.970 

707,899 

50,181 

68,884 

579,594 

84,220 

701,912 


205,488 

341,397 

100,093 

1,192,074 

955,767 

28,539 

192,062 

248,841 

2,381,925 

1.368,892 

17,980 

216,910 

107,269 

266,821 

2,598,834 

1,476.161 

119,225 

1,018,998 

613,823 

4,668,943 

83,018 

13,191 

258,519 

193,467 

283,232 

6,158,082 

79,665 

1.108.486 

362,897 

7,206,568 

72,554 

873,575 

14,413 

22,918 

360,193 

67,752 

517,007 


Interest  Charges  and  Surplus,- The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 

above  or  below  those  charges. 

—Intcr't,  rentals,  (te.^  ,-Bal.  of  Net.  Eams.-^ 
1890-91.      1889-90.       1890^91.      1889-90. 


Roads.  $ 

Chic.  Burl.  A  Quincy.Jan.  792,000 

Kan.  C.  Ft.  B.  A  Mem.  Jan.  88.227 

July  1  to  Jan.  31...  625,254 


773,515  aM77,251 

86,290     1,499 

602,761   191,528 


182,252 

32,935 

416,019 
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ANNUAL   REPORTS. 


Pennsylvania  Itailroad. 

(For  the  year  ending  December  81,  1890.^ 

Tho  full  text  of  tho  annual  report  of  Mr.  Q.  D.  Hoberts, 
President  of  this  company,  will  bo  found  on  a  subsequent 
page,  containing  atatistica  of  the  traftic  and  earniUKa  of  tlie 
past  year.  Kemarks  upon  the  report  will  also  be  found  in  the 
editorial  colutnna.  The  earnings,  general  income  account  and 
balance  sheet  for  three  years,  compiled  for  the  Chronicle, 
are  given  herewith,  presenting  an  interesting  comparison. 

EARSINOS  ON  AI.l,    LINE*    BOTH    IA8T  AND  WEST  OK   PITTSUCRO  ii  EtttE 

1888.  188»'.  18»0. 

iK  $  $ 

OroMoanilugs 116.R0!),293      122,917,337      133.»21,a23 

Operattng  cipcnsos 80,737.336 

Neteamlngs 35,771,957 


83,811,128         92,003.3(>5 


39.106.209  41,510,25s 
The  followiuK  statement  shows  the  detailed  income  account. 
of  the  PennsTlvania  liailroad  Company  for  the  years  1888, 
1880  and  1890  ihe  "  net  income"  given  in  the  first  line  being 
the  amount  of  income  after  deducting  interest  payments. 

niCOMB  ACCODNT. 

1988.  1889.  1890. 

A  a  A 

Net  Income  Penn.  RR.  Division. . .  9,979,299  10.870,351  1 1 .030  401 
NetloMorgftlnonUn.  N.  J.  Dlv..  -100.501  +138.712  +390,883 
Loss  on  PUlla.  i  Erie  Div 9,637  16.316  1,«44 


1,020,000 

71.121 

324,800 

100,730 


Balnnco 

From  thU)  hatanre  dadtirt— 

Ailvaueea  to  Ppiin.  Co.  charged  to 
Pennsylvania  KR.  Income 

Payincn't,-*  tn  trust  fund 

CoQsoI.  niortcaiio  rodi'onied 

AUeglieiij-  Valley  RR.— Dodclency 

Penn.  Canal  on  uee't  of  Interest... 

Aiu.  ."^H.  Co.  Kuar.  Interest 

Extraordinary  e.ip<Mises  not  prop- 
erly cliargeablo  to  capital 

2,768,108 
Balance  to  credit  of  Income  after 

dedin-llug  all  payments 7,040,903 

Dividends 5,327,270 

Rate  of  dividend (5) 


9,809,161    10,992,747    11,423,642 


90,000 
1,161,517 


87,433 
324.800 
160.179 
188.510 

45,000 


93.498 
324,800 
119,005 


1,530,913   1,632,024 


2,336,835   2,169,327 


8,655.912 

5,327,270 

(5) 

3,328,642 

+  119,370 

3,448,012 

2,609,325 

1.620.421  838.687 

Add  profit  and  loss  Jan  1 17,608,948    19.229,368 


9,2.'i6,315 
6,241,873 


Balance  to  credit  of  profit  and  loss 

ac<-ount  for  year 1,713,693 

Balance  in  settlement  of  claims 

and  old  accounts,  &e —93,272 

Balance 1,020,421 

Expenses  acc't  of  floods  June,  '89, 
debited  to  profit  and  loss,  Sia 


3,014,442 


3,014,442 
1,064,704 


1.949,738 
20,068,056 


BalanceprofitandiossDeo.  31. 19,229,369    20,068,055    22,017,794 

GENERAL  BALANCE  DECEMBER  31. 
A$Ktt. 

1888.  1889.  1890. 


Constrnct'n,  egulp't,  Ac.  railroads 
between  Phila.  and  Pittsburg... 

Cost  of  bonds  of  railroads 

Cost  of  stocks  of  railroa^ls 

Cost  of  bonds  and  stocks  and  in- 

vestni'ts  not  otlierwlsc  eniim't'd 

Managers    of   Trust  created    by 

Penn.  KR.  Co  Oct.  9,  1 878 

Penn.  RR.  consol.  mort.,  less  re- 
deemed and  c.incoled 

Insurance  fund 

Mortgages  and  ground  rentals 

Freight  batances  due 

Cost  of  anthracite  coal  lands 

Securities  of  United  N.  J.  Comp's, 

tran.sfeiTed  with  leivse 

Equipment  of  United  N.  J.  Co'g, 

transferred  with  lease 

Fuel  and  luatcrialson  hand 

Bills  and  accounts  receivable,  and 
amounts  due  from  other  roads, 
including  advances,  viz.: 
United  >•.  J.  RR  k  Canal  Co.— 

Construction 

KInk'g  fund  &  redemption. 

Real  estate 

Pliii.  it  Trenton— Construction 

Real  estate 

Other  companies 

Cash  lialanee  In  I/ondon 

Cash  In  hands  of  agents 

Cash  In  bands  of  'rreasurer 


84.134,800 
30.156,454 
65,428,789 

7,710,796 

3,907,141 


90,204,206 
35,919,813 
66,106,632 


93,935,783 
37,613,878 
66,982,740 


7,808,471   8,585,109 
3,978,261   4,065,695 


10,(X)0 

87,350 

102,589 

446,024 


1,622,030 

10,000 

68,1.50 

205,190 


1,943,920 

10,0(0 

50,250 

565,103 


3,774,895   3,774,895   3,733,445 


1,242,436 
3,784,217 


2,466,861 
3,247,790 
1,767,440 
1,048,596 
266,944 
10,.538,25I 
1,120,986 
2,589,162 
8,233,014 


1,006,346 
4,030,595 


2,923,999 
2,122.460 
1,873,062 
1,233,682 
272,606 
13,897,554 
1,220,716 
2,976,741 
4,788.330 


931,922 
4,563,173 


3,795,604 
2,2S7,780 
2,056.301 
1,299,478 
289,119 
15,697,302 
1,123,809 
2,759.132 
6,212,729 


Total... 


233,064,538  246,043,759  258,454,348 

JAalnlUUt, 

1888. 


Capital  stock 106,545,400 

Funded  debt 64,611,498 

Mortgages  and  ground  rents 1,958,786 

Penns'lvanla  Co.  for  Insurance  on 

Lives, &e. ,  •' Irust  certificates".     8.089,000 

Har.  Pt.  Mt.  J.  A  Lan.  stock  guar.      1,182,550 

4  p.  c.  bonds  guar.        700,000 

Pass'r  balances  d;:e  other  roads..        911,191 

Freight  balances  due  other  ro.ads.  

Payments  for  leased  equipment ..  

Pay-rolLs  aud  vouchers  for  Dec...     5,801,403 

Cash  divldinil  uupaiil 106,462 

Dividend  scrip  iiiit.<tnnding 1.283 

Sundry  accounts  due  other  roads.  11,804,388 
Becurfticsdf  the  United  N.  J.  Co's 

transferred  with  the  lease 3,774.895 

Equipment  of  United  N.  J.  Co'g 

transferred  with  lease 1 ,242,436 


1889. 

$ 

113,488,600 

67,208,165 

2,923,381 

8,089.000 

1,182,.^>50 

700,000 

974,339 


6,611.328 

127.189 

1,272 

12,431,843 

3,774,895 

1,006,346 


1890. 

$ 

123,082,030 

66,307.810 

3,084,286 

7,915,000 
1,18J,330 
700,000 
003,352 
440,963 
80.500 
7,382,425 
72,791 
l,2(i0 
12,651,07V 

3,733,446 

931,921 


1888.  \f*m. 

Brought  forward ^,jM),ag»  ul,sit/io1 

Fund  for  ptu'obane  of  leoarttlea 

guaranteed  Itruatof  Oct  0, '78).     3.978.202  4,OeA,60B 

CoiwoL  mortgage  bonds  redeemed     3,127,616  8,301,100 

Buluuoe  to  profit  and  loM 19.220,368  20,008,056 


18B0. 

B,715,l00 
93,017,794 


Total 333,004  ,S38 -,240,043,769  2B8.4Bil^47 

New  York  &  New  England  Railroad. 

f For  the  year  ending  December  SI,  1890.^ 

Th«  report  of  operations  has  just  been  iaaued  for  the  fifteen 
months  ending  Dec.  81,  1890.  The  fiscal  year  was  changed  to 
end  with  Dec.  81,  instead  of  Sept.  80,  but  no  statement  of 
earnings  and  income  is  given  for  the  calendar  year  1890,  and 
hence  there  would  be  no  flitures  next  year  with  which  to 
make  comparison.  To  remedy  this  defect  there  has  been 
compiled  for  the  Chronicle  a  statement  of  the  eaminge  and 
exi)en8es  from  the  returns  made  to  the  State  Commi  giontra 
for  the  four  quarters  of  the  year,  in  compaii.-fOn  with  previous 
years.  From  this  it  appears  that  the  sui  piu-i  above  chargesiin 
1890  was  $279,181,  against  $277,304  in  1889  and  $250,007  in  1888. 

The  report  says  that  many  improvements  have  been  under- 
taken since  the  presentation  of  the  last  report  which  ba,ve 
resulted  in  dimisbing  the  operating  expenses  as  well  Jls 
increasing  the  earning  capacity  of  the  fines,  by  affordmg 
better  facilities  for  the  handling  of  traffic,  and  therepy 
attracting  business  which  otherwise  would  have  sought  otl^er 
channels.  The  physical  condition  of  the  property  is  now 
better  than  ever  before,  and  is  fully  up  to  the  standard  of 
what  a  first-class  railroad  ought  to  be.  The  rolling  stock  apd 
motive-power  of  your  company  have  been  fully  maintained, 
and  many  additions  have  been  made  thereto. 

A  new  contract  has  been  made  during  the  past  year  for  tjhe 
operation  of  the  cars  of  the  Pullman  Palace  Car  Compapy 
over  the  lines,  and  new  cars  built  by  the  said  company  have 
also  been  purchased  to  be  operated  on  the  New  England 
Limited  train. 

The  local  trafiic  for  the  twelve  months  of  the  calendar  y6ar 
1890,  as  compared  with  a  corresponding  period  of  1889.  shows 
an  increase  of  $66,243  as  revenue,  and  an  increase  of  $135,818 
tons.  

For  the  fifteen  months  en3ing  with  Dec.  31,  1890,  earnings, 
expenses,  &c.,  were  as  below  ; 

Gross  earnings $7,532,080 

Operating  expenses 4,947,734 

Net  earnings $2,584,351 

Fixed  charges $2,159,577 

Dividend  on  preferred  stock 189,000 

Accrued  dividend  on  preferred  stock  for  Octo- 
ber, November  and  December,  1890 47,250    2,395,^27 

Balance $188,5124 

Boston  Harbor  Transfer 5,922 


Surplus $194,346 

''  Since  last  May  the  coal  tariff  of  the  road  was  reduced 
twenty-five  cents  per  ton,  owing  to  the  reductions  by  other 
coal-carrying  roads  in  New  England  of  their  rates  on  this 
commodity,  which  necessarily  reduced  the  revenue  in  this 
item  alone  during  the  past  eight  months  $44,035.  The  Wash- 
ington train  was  diverted  from  its  route  via  Newburg  in  Kay, 
thereby  depleting  the  company's  passenger  revenue  nearly 
$5,000  per  month,  equal  to  a  reduction  of  ^0,000.  Low  rates 
of  freight  have  also  prevailed  in  other  ways,  over  which  the 
management  had  no  control,  and  yet,  notwithstanding  these 
adverse  conditions,  the  earning  capacity  of  the  road  has  been 
increased  month  by  month. 

The  following  statement  for  the  calendar  years  is  compiled 
from  the  quarterly  returns  made  to  the  Railroad  Commission- 
ers, the  company  s  year  now  ending  December  81.  , 

EABNISaS,  EXPENSES  AND  CUAB0K8.  r 

1888.      1889.      ISOa 


OroBS  earnings 

Operating  expensea 


5,340,067       5^50,504 

3,536,098       3;729.529 


Net  earnings 1,803,969 

Other  income 58,386 


1,920.975 
16,860 

1 ,937,835 
1,660,631 


6,029.i25 
4,021,268 

2,007,^57 
0,301 

2,017,1^8 
l,737,ff77 


277,204  270,  l«l 


Total  income 1,862,335 

Interest,  rentals,  taxes  &  iusur'oe  1,612,328 

Surplus 260,007 

OENERAL  BAULHCE  SHEET. 

S<!p<  30,1889.  Ztec.31,1880. 
AtseU—  9 

Road  and  equipment 38,633,855 


New  England  Terminal  stock  owned. 

Supplies  and  materials  on  liand 

Due  from  agents  and  conductors 

Due  from  companies  and  individuals. . . 

Cash 

"Other  expenditures"  (mainly  taxes). 
Profit  aud  loss 


lOO.OOO 
434.607 
362.368 
319,781 
96,621 

533,764 


39,551,^71 

ee,9oo 

396,031 
524,050 
4.50,862 
245,177 
234,666 
302,660 

Total  assets 40,480,076  41,805,126 

LiahUitifs — 

Stock,  common 20,000.000  20,000,000 

Stock,  picferred 2,666.800  2,700,000 

Funded  debt  (see  8UPPLEMENT) 16,386,000  16,386,000 

Real  estate  mortgages 140,000  140,000 

Real  estate  and  equipment  contract* 222,625  683,535 

InteTcst  accrued 238,480  469,652 

Dividend  November  1,  1889 93.338  „;v»-,-a 

Notes  payable 40.600  JiHSS 

Unoaid  vouchers 233,532  556,109 

Unpaid  payroll 41,786  ,*S'2SS 

Dueon  fr»fflobalanooB,*c 271,845  *^-]^ 

Mlscellamsous 136.070       87.003 

Total  llabiUtlcs 40,480,976       41,806.126 
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Consolidation   Coal   Company. 
(For  the  year  ending  December  31,  1890  J 
The  annual  report  has  the  following: 
The  gross  receipts  from  mines,  railroads,  rents,  etc.  (Includ- 
ing  value  of  stock  of  coal  on  handl  .................  ■■  ■ -,•  ■/ '^.aSd.oaz 

Totfl  expenses  of  every  kind  (exclusive  <>* '"V^'l^^f  ^^rt  ^1 
Ing  fund),  including  300  tons  of  heavy  steel  rails  and  all 
ertraordlnary  outlays ^,in,odt. 

Ket receipts i-i---,oXA «Vii'7<JQ   **^^'*^*' 

Interest  paid  on  funded  debt  for  1890    .... . .  ..... .$131,7d» 

Sinking  fund  for  year  1890,  on  account  of  l)onds  due 
March  1,1891 °"'"*^      181,739 

Balance  tfl  the  credit  of  proflt  andjloss  on  Dec.  31, 1890, 
from  the  business  of  the  year  1890,  after  the  payment  of 
Interest  on  bonded  debt,  sinking  fund  and  all  expenses. . . .    * .J8b,7lb 

Dtvidendlor  the  year  1890,  payable  Jan.  31, 1891.$205,0O0 

Amount  carried  to  the  credit  of  " Royalty  Fund"..     47,931      252,931 

Balance  of  year  to  credit  of  proflt  and  loss $33,785 

Total  balance  to  proflt  and  loss  Dec.  31. 1890 $80,436 

The  report  says:  '•  The  '  royalty  fund '  is  invested  in  inter- 
est-bearing securities,  and  it  is  proposed  to  maintain  and  add 
to  it  hereafter,  as  a  representative  of  the  value  of  the  coal 
which  will  be  mined  in  the  future  from  the  company's  prop- 
erty. The  company  also  holds  as  a  cash  asset  $100,000  of  first 
mortgage  bonds  of  "the  Cumberland  &  Pennsylvania  Railroad, 
acquired  in  1875,  aa  mentioned  in  previous  annual  reports." 

"  There  were  mined  and  delivered  from  the  Consolidation 
Coal  Company's  mines  in  the  year  1889,  871.463  tons;  in  the 
year  1890,  956,031  tons;  increase,  84.568  tons."    *    * 

"  The  steam  coal  trade  of  the  Atlantic  seaboard  for  the  year 
1890  has  suffered  from  the  excessive  competition  that  prevailed 
in  1889.  The  demand  has  been  very  active.  The  extensions 
and  improvements  in  the  mining  department,  heretofore  re- 
ferred to,  have  been  successfully  continued.  They  are  accom- 
plishing fully  the  economies  and  enlarged  facilities  anticipated 
therefrom.  The  substitution  of  steam  for  horse  or  man  power 
is  being  successfully  accomplished,  wherever  practicable,  with 
very  satisfactory  results." 

GENERAL  INVESTMENT   NEWS. 


Called  Bonds.— The  following  bonds  have  been  called  for 
payment : 
City  of  New  Orleans. — Premium  bonds,  viz.: 

Nos.  181,  331,  333,  335,  356,  565,  636,  677,  833,  956. 
1023,  1090,  1272,  1312,  2137,  2328,  2355,  3554,  4054,  4239,  4342, 
4479,  4727,  4751,  4807,  4823,  5085,  5366,  5389,  5439,  5508,  5661, 
6691,  5802,  6034,  6041,  6145,  6232,  6317,  6376,  6559,  6584,  6713, 
6752,  7001,  7143,  7717,  7803.  7928,  8023,  8125,  8240,  8512,  8645, 
8924,  8985,  9702,  9860,  9919,  9926. 

New  York  Lake  Erie  &  Western  RB.— Collateral  trust 
bonds  dated  Nov.  1,  1883,  due  Nov.  1,  1932,  to  be  paid  on  the 
2d  day  of  May,  1891,  at  110  per  cent,  at  the  office  of  the 
United  States  Trust  Company,  Trustee,  No.  45  Wall  Street, 
New  York  City,  113  bonds  of  $1,000  each,  viz.: 

Hos.  23,  55,  96.  211,  224,  237,  238,  256,  257,  301,  305,  323,  368,  389. 
423,  430,  584,  627,  640,  655,698,715,718,804.826,881,910,983 
1025,  1047,  1112,  1138,  1157,  1240,  1242,  1281,  1297,  1307,  1313 
1314,  1361,  1404.  1414,  1453,  1472,  1593,  1607,  1655,  1694,  1720 
1747,  1766,  1811,  1819.  1823,  1844,  1958,  1968,  2002,  2020,  2026 
2052,  2061,  2080,  2119,  2126,  2127,  2279,  2297,  2339,  2364  2463 
2476,  2492,  2548,  2653,  2658,  2699,  2885,  2904,  2978,  3108,  3137' 
3195,  3255,  3340,  3430,  3676,  3692,  3695,  3706,  3725,  3869,  3880 
4009,  4055,  4124,  4144,  4188,  4203,  4315,  4339,  4396,  4496  45y3 
4626,  4646.  4658,  4739.  4754,  4832,  4838,  4840. 

Northern  Pacific  Missouri  Division  first  mortgage  bonds 
to  be  paid  at  110  and  interest  on  presentation  at  the  office  of 
the  Farmers'  Loan  &  Trust  Company,  interest  ceasing  May  1 , 
1891,  one  hundred  and  ten  bonds  of  $500  each.  The  numbers 
of  these  bonds  and  the  facts  relating  to  their  payment  will  be 
found  in  the  advertising  columns  of  to-day's  Chronicle. 

Charle.ston  &  Sarannah. — The  annual  meeting  was  recently 
held  in  Charleston.  Directors  for  the  ensuing  year  were 
chosen,  and  a  dividend  of  6  per_cent  on  the  first  preferred  in- 
come bonds  was  declared.  The  gross  earnings  in  1890  were 
1682,739;  operating  expenses,  $504,553;  net  earnings,  $178,187. 

Chesapeake  &  Ohio— Richmond  &  Danyille.— The  C.  &  O. 
has  leased  9  miles  of  the  Va.  Midland,  extending  from  Orange 
to  Gordonsville,  from  March  1,  1891,  and  the  Richmond  & 
Danville  service  is  withdrawn  from  that  piece  of  road.  The 
Chesapeake  &  Ohio  trackage  agreement  by  which  it  has  the 
nght  to  run  over  the  road  from  Orange,  Va.,  to  Alexandria 
commences  on  April  1.     . . 

Cleveland  &  Canton.— A  special  meeting  of  stockholders 
authorized  the  issue  of  $2,000,000  5  per  cent  equipment  trust 
and  improvement  bonds,  to  mature  contemporaneously  with 
the  Ist  mortgage  58,  in  1917,  and  to  be  a  first  lien  upon  equin- 
ment  purchased  and  to  be  purchased  and  a  second  mortgage 
upon  the  property  and  franchise.  The  directors  were  author- 
ized to  issue  these  bonds  from  time  to  time  and  they  voted  to 
issue  $600,000  of  them  this  year,  some  $200,000  t^  I^e  up 
outBtanding  equipn-ent  liens  and  maturing  car  trust  pay- 
ments, and  the  balance  to  be  applied  to  the  purchase  of  31)0 
coal  cars,  100  stone  cars,  100  coke  cars  and  five  locomotives 

Consolidation  Coal  Co.  of  Maryland-Cumberland  &  Penn- 
SJ^lvania  KK.--The  outstanding  bonds  of  the  Cumberland  & 
Pennsylvania  RR.  all  mature  this  year,  $803,500  first  mort- 
gage bonds  lx!ing  due  oii  March  1  and  $281,000  second  mort- 
gage bonds  on  May  1.    The  company  has  arranged  to  pay  off 


$84,500  of  these  bonds  and  will  give  in  exchange  for  the  bal- 
ance, amounting  to  $1,000,000,  new  first  mortgage  5  per  cent 
bonds  dated  May  1,  1891,  and  due  in  1921. 

Indianapolis  Decatnr  &  Western— Indianapolis  Decatur 
&  Quincy. — A  recent  press  dispatch  to  the  effect  that  Judge 
Walker  of  the  Superior  Court  at  Indianapolis  had  rendered  a 
decree  of  foreclosure  in  favor  of  Sands  and  Pierce,  trustees 
under  the  first  mortgage,  was  entirely  without  foundation. 
By  agreement  between  the  counsel  no  judgment  can  be  en- 
tered before  June  23,  and  it  is  expected  by  that  time  an  ar- 
rangement will  be  perfected  with  the  first  mortgage  bond 
holders  as  provided  for  under  the  plan  of  reorganization  under 
date  of  October  5. 

LonisTille  New  Albany  &  Chicago.— In  Chicago,  March  5, 
a  decision  was  rendered  by  Judge  Tuley  in  the  suit  of  W.  S. 
Alley  for  the  appointment  of  a  receiver  for  the  Louisville 
New  Albany  &  Chicago  Railway  Company,  in  which  the 
Court  held  that  complainant  was  not  entitled  to  a  reference 
before  a  master  or  the  production  of  the  company's  books  for 
examination.  "An  answer  filed  by  the  defendant,"  he  said, 
"denies  specifically  all  the  allegations  of  the  bill  which  are  re- 
lied upon  as  entitling  complainant  to  an  injunction  and  a  re- 
ceiver. If  the  answer  is  true,  the  company  is  not  insolvent 
and  not  likely  to  be.  The  acts  of  the  Board  of  Directors  were 
all  authorized,  as  shown  by  extracts  from  the  record  books. 
These  records  are  a  most  complete  vindication  of  the  President 
as  to  his  management  of  the  corporate  assets,  having  been 
made  under  and  by  the  necessary  authority  derived  from  the 
directors  and  stockholders."  Before  any  redress  is  granted, 
therefore,  the  plaintiff  will  have  to  prove  his  allegations.  So 
the  case  will  stand  for  final  trial. 

Mexican  Central.— Notice  is  given  of  the  payment  at  110 
and  accrued  interest  of  1,403  "  Priority  Bonds"  on  April  10th 
at  the  company's  office,  70  Kilby  Street,  Boston,  or  at  the  office 
of  its  bankers,  Messrs.  Glyn,  Mills,  Currie  &  Co.,  67  Lombard 
street,  London.  The  numbers  of  the  bonds  will  be  found  in 
our  advertising  columns. 

Each  of  said  bonds  is  called  for  payment  and  cancellation  in 
accordance  with  the  right  reserved  therein,  and  by  the  terms 
thereof  interest  theron  will  cease  on  the  10th  day  of  April, 
1891,  which  is  the  date  assigned  for  payment.  Any  b^nds 
presented  prior  to  that  date  will  be  paid  at  the  rate  of  110  per 
cent  and  accrued  interest  to  the  date  of  presentation.  This 
call  includes  all  the  priority  bonds  issued  by  this  company, 
except  those  bought  by  the  Boston  Safe  Deposit  &  Trust 
Company,  trustee,  for  investment  under  the  terms  of  the  con- 
solidated mortgage,  in  accordance  with  which  said  bonds  were 
originally  issued. 

Mineral  Range.— The  gross  and  net  earnings  for  the  year 

were  as  follows. 

1889  1890 

Gross  earnings ^2?'ZIn  ^fi^i?R 

Operating  expenses  and  taxes 61,930  o^'.*'^'' 

Netearnings 47,845  60,053 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
goon  to  be  offered  : 

STATES,  cities.  COUNTIES,  40. 
Albert  Lea,  Minn.— New  bonds  are  proposed. 
Arlington,  Mass.— $217,000  scrip  to  refund  water  debt  is  proposed. 
ASHEViLLE,  No.  Car.— $100,000  water  and  $500,000  street  fmprove- 

ment  bonds  are  proposed. 
Becker  Coh-nty,  Min-n.— Bonds  for  floating  debt  are  contemplated. 
Bibb  County,  Ga.— $100,000  40-jear  bonds  are  eontomplatod. 
Big  Stone  Gap,  Va.— $50,000  improvement  bonds  are  proposed. 
Bowling  Gbeen,  Ky.— $260,000  railroad  aid  bonds  are  proposed. 
Buffalo,  N.  Y.— $87,000   3H  per  cent   improvement   warrants  are 

oflbred  by  F.  W.  Getboeter,  City  HaU,  Buffalo. 
Cahlton  Codnty,  Minn.— New  bonds  will  be  issued. 
Cabthagb  (VILLAGE),  Hamilton  County,  Ohio.— $1,786  6  per  cent 

bonds.    Bids  will  be  received  by  E.  E.  Boss,  Clerk  of  Village,  till 

March  28. 
Charlotte,  No.  Car.— $350,000  bonds  are  proposed. 
Columbus,  Wis. — New  bonds  are  to  be  issued. 
Cbookston  (Village),  Minn.— New  bonds  are  proposed. 
Dadeville,  Ala.— $5,000  school  bonds  are  contemplated. 
Dakota  County,  Mass.- Bridge  bonds  are  projiosed. 
Dayton,  Wash.— $75,000  new  water  works  bonds  are  proposed. 
Denver,  Col.— $3(X),000  4  per  cent  public  improvement  bonds  are 

offered  for  sale. 
Etowah  County.- $100,000  30-year  6  per  cent  court  house  and  Jail 

bonds.    Bids  will  be  received  by  J.  A.  Tallman,  Gadsden,  Ala.,  till 

March  20. 
Everett,  Mass  — $100,000  water  scrip  is  proposed. 
Excelsior  (Village),  Minn.— Water  works  bonds  are  to  be  issued. 
Fall  Eivek,  Mass.- $iiOO,000  reservoir  loan  is  proposed. 
Gbaceville  (Village),  Minn.— lire  protection  bonds  are  proposed. 
Grove  City.  Minn.— New  bonds  are  proposed. 
Hamilton  County,  Ohio.— $22,000  4  per  cent  bonds,  due  in  Ave  years. 

Bids  will  be  received  till  March  28  by  John  Hagerty,  Auditor. 
Hornellsville,  N.  ¥.—$100,000  sewer  bonds  are  proposed. 
Jersey  City,  N.  J.— $3,3ii0,000  iH  per  cent  bonds  are  to  be  Issued 

Bids  will  be  received  by  Charles  W.  Allen,  City  Hall,  Jersey  City, 

till  March  18. 
Keene,  N.  H.— $45,000  bonds  have  been  authorized. 
L'>NG  Praieie  (Village),  Minn.— f3,000  funding  bonds  are  proposed. 
Lynn,  Mass.- $10,000  4  per  cent  bonds,  due  1911,  are  authorized,  and 

$150,000  water  loan  bonds  proposed. 
Manchester,  Mass.— $150,000  30-ycar  6  per  cent  water  bonds  are 

proposed. 
Marshall,  Mich.— $100,000  new  bonds  are  contemplated. 
Milwaukee.  Wis.— $1,865,000  new  bonds  have  been  authorized  by  the 

Legislature. 
New  Decatur,  Ala.— Sewer  bonds  are  contemplated. 
Newport.  R.  I.— $70,000  sewer  and  roadbed  bonds  are  contemplated. 
Norman,  Minn.— Funding  bonds  have  been  authorized. 
Obtonville,  Minn.— New  bonds  are  proposed. 
Oxanna,  Ala.— $5,000  street  improvement  bonds  are  authorized. 
Paw  Paw,  Mich.— $35,000  bonds  are  contemplated. 
Plymouth,  N.  C— New  market  bonds  are  proposed. 
BoANE  County,  N.  C— $150,000  bonds  are  contemplated. 
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BT.  Teteh,  Minn.— New  liondx  are  proposed. 

Baukvillk,  Wi«.~UrlilKi'  lioiids  ore  to  De  IxHuml. 

8ciiKNE<TM)Y,  N.  Y.-  -$:il.%,(HH)  new  water  ImiiiUh  lire  prniHmed. 

HilKi  Br  t'oiiNTV,  Kv.— *17:),0(K)  G  i>or  wut  bouiU,  due  llUl.  Illdg  will 
tie  received  by  tlic  Famiern'  «  Ti-wleru'  Bank,  Sholbyvllle,  Ky.,  till 
Marih  U. 

Boi'Tii  DKNVBR.OOL.— flOO.OOO  or  if'200,(XK)  new  t)ond»  are  proponed. 

SrENCRK  t'oiINTr.— *ieO,000  «  per  cent  houds,  due  11)11.  BUlu  will  he 
received  at  Bank  of  TaylorsvUle,  TayloravUlo,  Spencer  County,  till 
Mareh  1.^. 

Stamfokii,  Kv.— $20,000  water  bonds  arc  propose<l. 

8TEKI.E  County,  Mins.— New  court  house  bonds  arc  proposed. 

Traiv  (Vii.i.\(iK),  Minn.— Water  works  boml.'*  are  proiwsod. 

W*UHKN  County,  No.  Car.— New  bonds  are  proposed. 

West  Knoxvii.i.e,  No.  Car.— *75,000  liuproveiuont  bonds  are  author- 
ized. 

WtM>oM  (ViLLAiiK),  Minn.— Bonds  for  Internal  Improvements  are  pro- 
|H>se<l. 

WiNNKBAOO,  Minn.— water  works  bonds  are  proposed. 

Winona,  Minn.— Water  works  bonds  are  oon(emplate<l. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 

AMERICAN  8i>DA  FOUNTAIN  CO.— 6,250  shares  1st  preferred  oumQlatlve 
6  per  oeiit  stock,  IS.250  shares  2d  prefcrrwl  eiunulative  8  per  cent 
stock  and  6,2S0  shares  couiniou  stock  are  oifcred  for  subHcrtption 
by  Messrs.  8.  V.  White  A  Co.  and  others.  Full  iiartlculiirs  regarding 
the  terms  of  Issue  are  given  in  our  a<lvertialiiK  columns. 

ElxiiN  JoLiKT  A  Kastekn.— Stock  has  l>o»<ii  increased  to  .$(i,O0O,(X)0. 

PuiLAUEi.riii  k  &  Kkadiso  RR.— $'*,i500.«X)  Tenulnal  bonds  have  been 
awarded  to  Messrs.  Brown  Bros,  and  Messrs.  Drexel  &  Co. 

■^TATBN  Island  Terra  Copta  Co.— iftiSO.OOO  (!  per  cent  gold  bonds,  due 
in  25  rears.  8ubscripti<ms  will  he  received  by  the  Holland  Trust 
Co.  tul  March  11.  Full  particulars  are  given  In  our  advertising 
columoB. 

New  London  &  Northern. — The  results  for  the  quarter 
and  six  months  ending  Dec.  31,  1890  and  1889,  were  as  below 
given,  compiled  from  the  reports  made  to  the  Massachusetts 
Railroad  Comniissioners  : 

NEW  LONDON  A  KORTREHN. 
^Qaar.  end.  Dee.   31.—.    ^Sit  mos.  eiid.  Dec.  31.—, 


Gross  earnings 

Operating  expenses. 

Net  earnings 

Other  income 


Total 

Int.,  rentals  &  taxes 


1889. 

$146,602 

96.031 

$50,571 
2,602 

$53,173 
63,658 


1890. 

$145,473 

101,606 

$43,867 
2,142 

$46,009 
55.211 


1889. 

$331,008 

186,663 

$144,345 
5,052 

$149,397 
107,137 


1890. 

$317,931 

213,415 


$104,516 
4,622 


$109,138 
108,935 


Balance. 


dcf.$485      def.$9,202  sur.$42,260        8ur.$20a 

New  Orleans  &  Gnlf. — At  New  Orleans,  March  5,  this  rail- 
road, known  as  the  Shell  Beach  Road,  was  sold  at  United 
States  Marshal's  sale  for  $135,000.  E.  B.  Krutschitt,  Richard 
Iiwin  and  Thomas  J.  Fowler  were  the  purchasers  and  sole 
bidders.  The  road  was  sold  upon  the  stdt  of  the  Central  Trust 
Ctompany  of  New  York. 

New  York  State  Railroatls. — The  following  roads  have  re- 
[X)rted  for  the  quarter  ending  Dec.  81  : 

NEW  YORK  ONTARIO  &  WESTERN. 

—Qiiar.  ending  Dee.  31.-^  ^Six  mos.  end.  Dee  31.—, 

1889.             1890.  1889.              1890. 

Orosseamlngs $531,128      $661,119  $1,165,708  $1,426,765 

Operating  expenses. .      424,882        485,135  873,111        997,550 


Net  earnings $106,246 

Other  Income 


$292,597  $429,215 
37,500 

$292,597  $466,715 

190,349  361,750 


$175,984 
18,750 

Total $106,246      $194,734 

Int.,  rentals  &  taxes.        91,997        176,605 

Surplus  $14,249        $18,129 

KIXOS  COUNTY    ELEVATED. 

Six  mos. 
.-Qiiar.  end.  Dee.  31.-^  end.Dee.  31. 
1889.  1890.  1890. 

Grosseamings $192,911       $220,249       $378,543 

Operating  expenses 142,305         147,966         274,735 


$102,248      $104,965 


Net  earnings. 
Other  income.... 


$50,606 


Total 

Int.,  rentals  <Se  taxes. 


Surplus . 


$50,606 
45,659 

$4,947 


$103,808 
237 


$25,297 


$104,045 
95,440 

$8,605 


Northern  Paclflc— The  United  States  Supreme  Court  at 
Washington  has  this  week  rendered  a  final  decision  in  the  suit 
of  the  St.  Paul  Minneapolis  &  Manitoba  (now  the  Great  North- 
em)  Railway  (Joinpany  against  the  Northern  Pacific  Railroad 
Company,  in  which  title  was  disputed  to  about  500,000  acres  of 
land,  conferred  under  Congressional  grant.     The  decision  is  in 
favor  of  the  Northern  Pacific  Railroad  Company,  the  Court 
,a£Bnning  the  judgment  rendered  in  1886  by  Judge  Brewer  in 
the  Circuit  Court  of  the  United  States  for  the  District  of 
(Minnesota,  at  St.  Paul.    The  controversy  was  over  500,000 
■icres  of  agricultural  lands  situated  in  the  northwestern  part 
[>f  Minnesota,  in  the  neighborhood  of  Glyndon,   wh^re  the 
lines  of  the  two  roads  cross.    Judge  Brewer  held  that  the 
■Sorthem  Pacific  grant  was  prior  in  point  of  time  as  to  location 
»nd  on  appeal  this  decision  w  sustained.    When  the  suit  was 
jjwgim  a  Commissioner  was  appointed  by  the  Court  to  take 
[Jharee  of  the  disputed  land  and  sell  it  to  settlers  and  others 
lendmg  the  litigation,  and  to  hold  the  proceeds  of  such  sales 
iBid  account  for  the   monevs  to  the  victorious  party.     The 
unount  realized  from  sales  of  lands  up  to  June  30,  1890,  as  re- 
Jorted  by  the  Commissioner,  was  $1,442,045,  of  which  $1,095,- 
rL**  '°^e8<«d  '1  Govemment^bonds.    Out  of  this  amount 
lOO.OOO  will  be  paid  to  the  Northern  Pacific  Railroad  Coin- 
any  to  recoup  the  general  treasury  of  the  company    for 
ilvances  made  to  the  company's  land  department.  The  amount 
•f  deferred  payments  due  on  lands  sold  is  $207,071 ;  amount  of 
,a8h  m  hands  of  the  Commi.ssioner,  $8,748.     The  amount  of 
*aa  sold  by  the  Commissioner  up  to  June  30, 1890,  was  210,900 


acres,  leaving  280,100  acres  unsold  and  to  be  dlapoted  of.  Th» 
average  price  at  which  the  land*  have  been  Rold  U  |6'81  per 
acre,  at  which  price  the  unsold  lands  would  Iks  worth  $1,824,- 
221,  making  no  allowance  for  any  improvement  in  valOe.  Under 
the  plan  of  reorganization  made  in  1875  by  the  Northern  Pacl- 
flo.  all  of  the  lands  east  of  the  Miswiuri  River  within  the  limits 
of  the  company's  grants  were  to  be  applied  to  th<!  retirement 
of  the  preferred  stock.  The  ,')<K),0<K)  acres  of  land  r(x;ently  in 
dispute  are  all  east  of  the  Missouri  River,  and  with  the  excep- 
tion of  the  aliove  $700,000  it  is  presumed  that  the  proceeds  of 
these  lands  will  be  applied  to  the  preferred  stock. 

Omaha  &  St.  IiOiiIh. — The  first  mortgage  bondholders  are 
notified  that  the  certificates  for  the  five  funded  coupons  are 
now  ready  for  delivery  at  the  United  States  Trust  Company, 
Pending  the  issue  of  the  coupon  bonds,  it  is  proposed  to  pay 
interest  on  these  certificates  semi-annually  from  Jan.  1,  1891. 
Bondholders  are  requested  to  deposit  their  coupons. 

Oregon  &  Washington  Territory. — It  is  reported  that  Mr. 
C.  B.  Wright  of  Philadelphia,  one  of  the  Northern  Pacific 
<iirrctor8,  has  purcha.sed  in  his  own  name  the  capital  8t(x:k 
and  bonds  of  the  Hunt  system  of  railroads  in  Oregon  and 
Washington,  comprising  167  miles  of  completed  road  and  42 
miles  now  under  construction.  The  deal,  it  is  said,  involve* 
about  $3,000,000.  The  New  York  Herald  report  says  :  "The 
system  of  railroads  is  known  aa  the  Oregon  &  Washingtoa 
Territory  Railroad  and  has  a  capital  stock  of  $10,000,000.  On 
fifty-six  miles  of  the  road  there  is  a  mortgage  for  $1,142,000, 
all  of  which  is  held  by  Mr.  Wright.  The  rest  of  the  property 
is  not  mortgaged  at  all.  Mr.  Wright  is  to  buy  the  bonds  on 
the  111  mUes  of  completed  road  at  the  rate  of  $20,000  a  mile 
for  ninety  per  cent  of  their  face  value,  and  Mr.  Hunt  is  to 
complete  the  forty-two  miles  now  under  constriction  and  to 
deliver  the  bonds  on  that  portion  at  the  same  rate.  T'nk  $10,- 
000,000  of  capital  stock  is  thrown  in.  Mr.  Wright  m^e  the 
first  payment  of  $75,000  yesterday,  and  will  pay  $800,000  on 
April  17,  $300,000  on  Julv  1,  $400,000  on  September  1  and  the 
balance  on  December  1." 

Pacific  Mail.— President  Houston  is  reported  as  saying  of 
the  new  law,  "  I  should  think  that  the  subsidy  will  be  worth 
to  us  about  $500,000  a  year.     It  may  be  more." 

The  Pacific  Mail  will  share  with  other  companies  in  what- 
ever mail  contracts  the  Postmaster-General  may  make  for  not 
less  than  five  nor  more  than  ten  years.  According  to  the 
summary  of  the  law  as  it  finally  passed,  vessels  of  8,000  tons 
and  twenty  knots  speed  are  to  be  rated  as  first  class,  and  to 
get  $4  per  mile  for  mail  carriage  ;  steamers  of  5,000  tons  and 
sixteen  knots  speed  are  to  ie  rated  as  second  class,  and  get  $:^ 
per  mile  ;  2,500  ton  ships  of  foiirteen  knots  are  third  class,  and 
paid  at  the  rate  of  $1,  and  fourth  class  boats  of  1,500  ton» 
and  twelve  knots  get  sixty  cents  a  mile. 

Philadelphia  &  Beading  Terminal. — As  announced  in  the 
Chronicle  last  week  the  terminal  bonds  have  been  nego- 
tiated. The  amount  of  the  issue  will  be  $8,500,000.  The 
boiids  will  bear  5  per  cent,  payable  quarterlv,  and  run  for 
fifty  years,  free  from  taxes,  with  pirincipal  and  interest  pay- 
able in  gold.  The  Philadelphia /ngwtrer  says  :"  When  once 
the  elevated  road  is  in  operation,  all  the  various  lines  compris- 
ing the  Reading  system  will  be  so  completely  dependent  upon 
the  propertj'  for  terminal  facilities  that  none  of  the  various 
interests  will  be  in  a  position  to  afford  to  sacrifice  it,  and  the 
chances  of  the  bondholders  ever  being  compelled  to  take  the 
road  are  therefore  considered  very  remote.  In  order  to  com- 
ply with  the  forms  incident  to  the  scheme  a  special  meetinjf 
of  the  stockholders  of  the  Reading  Terminal  Company  will  be 
held  on  March  21  for  the  purpose  of  taking  action  in  refer- 
ence to  constructing  such  portions  only  of  the  main  line  of 
the  proposed  road  as  shall  intervene  between  the  terminus  at 
Twelfth  and  Market  streets  and  a  point  on  the  proposed  line 
at  Ninth  Street  and  Fairmount  Avenue.  The  bonds  were 
awarded  to  Drexel  &  Co.  and  Brown  Bros.  &  Co.,  and  the 
stockholders  will,  at  the  special  meeting,  take  such  action  a» 
is  necessary  to  conform  to  the  financial  programme  as  pro- 
vided for  in  the  terms  of  the  sale  of  the  securities  to  tnese- 
firms." 

Sonth  Carolina  State  Bonds.— Notice  is  given  by  States 
Treasurer  Bates  as  follows  : 

To  tiie  lioldcrs  of  the  South  Carolina  Brown  consols  issued 
under  authority  of  the  act  of  the  22d  Deceinl)er,  1873,  and  other 
acts  relating  thereto:  Provision  is  made  by  the  acts  of  Decem- 
ber, 1889.  and  December,  1890,  for  the  redemption  of  the  princi- 
pal of  said  Brown  consols  in  anticipation  of  the  1st  July,  1893,. 
the  date  on  which  they  mature.  To  holders  of  the  said  Brown 
consols  who  are  willing  to  accept  the  terms  and  provisions  of  the  acts 
iif  December,  188i»  and  1890,  referred  to,  and  who  will  surrender  tbe- 
name  on  or  before  Lit  July.  1892.  the  State  Treasurer  is  authorized  to 
issue  In  exchange  other  engRvvcd  coupon  bonds  and  stock  certilicatea 
(if  equal  face  value,  the  principal  payable  July  1 ,  1U30,  and  bearlnf 
interest  at  4  per  cent  p<>r  annum,  payable  semi-ann\ially  on  the  1st 
July  and  1st  January  in  each  year.  The  ditrcrcucc  in  the  nite  of  int«r- 
cstr-vlz.,  2  per  cent  from  date  of  exchange  up  to  Ist  July,  1 893— will  l)e- 
prepald  in  cash.  This  exchange  will  begin  at  the  State  Treasury  July 
1,  1891. 

The  new  bonds  and  oertifleates  of  stock  thus  issued  in  exchange 
for  the  Brown  consols  will  he  exempt  from  all  taxes  in  this  State  and 
arc  secured  in  the  same  manner  as  the  consols,  and  the  coujwns  and 
interest  orders  arc  recclval)le  for  all  State  taxes  except  the  imblio- 
si'liool  tax.  The  law  also  exempts  from  all  taxation  so  much  of  tbo 
capital  stock  of  any  bank,  banking  association,  or  other  moneyed  cor- 
poration within  tills  State  aa  shall  be  invested  in  the  lionds  and  stock  of 
this  issue. 

All  Brown  consol  bonds  and  stock  not  surrendered  for 
exchange  as  set  forth  above  on  or  before  tbe  Ist  July  1892, 
will  be  paid  in  cash  on  and  after  the  Ist  of  July,  1893,  out  of 
the  proceeds  of  the  4  per  cent  Issue  authorized  to  be  put  upoik 
the  market  on  and  after  the  2d  of  July,  1892, 
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FdRTY-FOURTH    ANNUAL    REPORT   OF    THE    PENNSYLVANIA    RAILROAD    COMPANY. 

Office  of  the  ) 

PENNSYLVANIA    RAILROAD    COMPANY,  V 

J  Philadelphia,  March  2d,  1891.  ) 

The  Board  of  Directors  submit  herewith  their  report  for  the  year  1890. 

MAIN    LINE    AND    BRANCHES,    PHILADELPHIA    TO    PITTSBTTEG 

.$40,043,07016 

Earnings «5,894,106  03 

Eipeasee '  i 

$14,149.564  13 

Addtotere8tYrSm^nvMtmVntr(inoMW;^ofbViieoreiuip^  '■ 5,365.730  84  , 

$19,515,294  97 

Deduct  ren«uV"paid'bV4nch'Vo4dV,tot4reVt  on  Intereet  on  bonded  debt,  State  tax  on  dividends  and    ^  ^^^  ^^^  ^^ 

other  items L^ 

Net  income  Pennsylvania  Eallroad  Division $11,030.40141 

PHILADELPHIA    TO    NEW    YORK    AND    BRANCHES. 

„       ,  $18,938,80718 

Earnings 14,283,078  46 

Expenses 

Net  earnings  from  operating ^^l^a'^l^'f^^ 

AM  interest  from  Investments  and  rents ■nn.i.oi  go 

rr*„i.   „^rr,^  $5,134,97655 

Total  Income , vi  a  n  ta  iictt  tti 

Deduct  payments  on  account  of  dividends,  interest  on  ecinlpment,  40 a.^jg.uax  j^d 

Net  profit  under  the  lease  of  United  New  Jersey  Railroad  4  Canal  Company's  property 396,885  39 

Total • $11,427,286  80 

PHILADELPHIA    4    ERIE    RAILROAD. 
x.„-.i,.„=  $7,219.692  49 

1^^;::::::::::::::::::;:::::;:::;::::;::::::;:;:::;:::;:::;:::::::.: _^£03^7oi8 

'        Netoarnlngs $2,41»i,322  31 

Deduct  payments  on  account  of  renttils  and  Interest  charged  for  use  of  equipment 2,417,966  81 

Loss  on  PluladelpUa  4  Erie  Railroad  Division,  including  branches  operated  in  connection  tiierewlth , 1,644  50 

Balance $n,"425,64a  30 

FlOmthis  balance  of  Income  for  the  year $11,425,642  30 

the  followlug  amounts  have  been  deducted,  viz.:— 
Payment  to  fund  fob  the  pukohase  of  beccbitibs  ouabantked  bt  the  Pensbixvakia  Railboad 

Company $93,498  12 

Pennsylvania  Railroad  Company's  Consolidated  Mobtgaoe  Bonds,  sinUug  fund  account 324,800  00 

Allegheny  Valley  Kailkoad  Company. 
Payments  on  account  of  guaranty  of  principal  and  Interest  of  bonds ,        119,005  02 

Extraordinary  Repairs. 
Amoimt  expended  in  straightening  and  revising  lines  and  grades,  and  for  other  purposes  not  properly 

chargeable  to  capital  account 1,632,024  65 

2,169,327  79 

Balance $9,256,314  51 

Out  of  which  was  paid  a  dividend  of  five  and  one-half  per  cent 6,241,873  00 

Amount  transferred  to  credit  of  profit  and  loss  for  the  year  1890 $3,014,141  51 

rrom  which  deduct  extraordinary  expenditures,  debited  to  profit  and  loss  on  aooount  of  floods,  June,  1889,  and  in  settlement  of 

sundry  accounts 1.064,704  05 

$1,949,737  46 
Add  amount  to  creditof  profit  and  loss  December  3lBt,  1889 20,068,055  83 

Balance  to  credit  of  profit  and  loss  December  Slat,  1890 $22,017,793  29 

The  foregoing  statements  show  a  net  income  of  $11,42.5,643  80.  After  deducting  from  this  sum  the  amounts  properly 
chargeable  thereto,  there  is  a  balance  for  the  year  of  $9,256,314  51,  out  of  which  there  was  paid  a  dividend  of  five  and  one- 
half  per  cent,  being  an  increase  in  the  amount  of  cash  distributed  to  the  shareholders  of  $914,603,  as  compared  with  the  year 
1889.  After  deducting  the  sum  of  $1,064,704  05.  representing:  the  amounts  properly  chargeable  to  profit  and  loss  during  the 
year,  there  was  a  balance  of  $1,949,737  46  carried  to  the  credit  of  that  accoimt,  making  the  aggregate  at  the  end  of  the  year 
$32,017,793  29. 

All  the  repairs  made  necessary  by  the  flood  of  1889  have  been  completed,  and  your  properties  at  such  points  are  now  in  a 
Diuch  better  condition  than  they  were  previous  to  that  disaster,  iron  bridges  having  been  replaced  by  stone  structures  and 
the  roadway  otherwise  unproved.  It  may  not  be  amiss  to  state  in  this  connection  that  it  was  the  conservative  policy  pursued  '. 
in  the  management  of  your  propertj;,  and  the  high  standard  of  efficiency  thus  reached,  that  enabled  your  Company  to  con- 
tinue the  payment  of  its  regular  dividends,  notwithstanding  the  heavy  losses  that  it  directly  sustained  and  the  serious  inter- 
ruption to  traffli-  arising  therefrom. 

The  cost  of  the  securities  of  other  corporations  now  held  by  yoar  Company  is  $113,183,734  23,  and  the  direct  revenue 
received  therefrom  was  $4,439,403  85,  which  is  in  excess  of  the  interest  on  your  funded  debt.  The  wisdom  of  continuing  to 
make  such  investments  is  demonstrated,  not  only  by  this  result,  but  by  the  continued  increase  of  traffic  that  is  thus  secured 
to  your  Main  Line. 

The  magnitude  of  the  Pennsylvania  system,  an-l  its  growth  during  the  forty-four  years  since  the  organization  of  your 
Company,  are  shown  by  the  fact  that  that  system  is  now  composed  of  120  corporations,  which,  with  few  exceptions,  are  in 
good  financial  condition,  and  earning  fair  returns  on  the  capital  invested.  These  corporations  represent  7,91.')  miles  of  rail- 
road wid  canal,  with  a  share  and  bonded  capital  of  over  $70u,000,000,  which,  in  1890,  earned  more  than  $133,000,000  gross,  and 
moved  over  187,000  000  tons  of  freight  and  84,000,000  passengers.  Their  relations  are  so  closely  interwoven  with  the  com- 
munities through  which  they  jiass  that  thtir  prosperity  may  safely  be  taken  as  an  index  of  the  general  condition  of  the  large 
section  of  country  which  they  serve. 

It  will  be  seen,  from  the  naagnitude  of  these  interests,  how  essential  it  is  that  a  strong,  conservative  policy  should  be  pur- 
sued in  their  management ,  and  that  any  legislation  which  would  change  the  relations  which  have  so  long  existed  between  the 
transportiiig  ami  commercial  interests  of  the  country  should  be  most  carefully  considered  before  action  is  taken  thereupon. 
_  Ihere  has  been  a  very  large  increase  in  the  amount  of  traffic  moved  as  compared  with  1889.  without  a  corresponding 
rtcrease  m  the  net  revenue  therefrom,  a  result  attributable  directly  to  the  reduced  rates  prevailing  durinir  the  year,  as  more 
fully  appears  by  tlie  statements  hereinafter  contained,  and  which  would  seem  to  show  that  the  average  rates  received  for 
transpi.rtation  by  railioad  companies  cannot  be  further  reduced,  if  their  properties  are  to  be  thoro-aghly  maintained  and  the 
public  Eervcd  m  a  satisfactory  manner.  >  r-    i-  a    j 

„„«.l?.!.o!fT/,f*l'^^'''^"'*''^''°'  ^^  ^fP  ™^''®  that  while  there  has  been  a  vcrv  large  reduction  in  freight  rates  in  the  | 
w r.  I^n,r..l;nl  J  .„i  ""VT^M  ""nf spou diug  Teductiou  in  passenger  rates.    Although  the  reduction  in  freight  cliarges  has 


^l  ^^r^wl,  i^™,Ti  ^L  ^'"  ""^^  *?■  P^'^^'S^'^  "-ates,  yet  the  demands  of  the  publi<-  Tor  increased  service,  higher  .speed,  and 
Jl.L?^H^n^n  fl  L  y;.  r  f.'°^  '?'P"'.'^  ''^''  ''^^^  """"'  fhan  counterbalanced  this  apparent  difference,  while  the  cost  of 
fofi^^r^^rl  ^^fSv  hf,  ;i:!?h.H'',J  1"''  •'>^.  e^.P^^e  attendant  upon  the  interlocking  and  Slock  systems  and  other  appliances 
i^iir^l^mt',f!^^r.,lL^^^^^-^  *J?*  possibihty  of  making  greater  reductions  in  the  passenger  rates  « ithoiit  rendering  the 
Z^fl  .r^f^^v,!  h"^  r^ii^^T  ^i.*"  '^°^^  '''^^'^y  '°^  "^«  ^''ct  that  while  the  cost  of  moving  freight  per  ton  per  mile  on  your 
i^rcdu'-^fnm  igtTot  r«m1l^^  from  9  8-10  to  about  4  mills,  the  cost%er  ^ass^nger  p^  mile  has  only 
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The  New  Jersey  Diviston  sIiowr  an  increased  surplus  of  net  rerenuo  after  meeting  tbe  obliKationi  connected  tbartwiih. 
During  the  past  yenr  lari;o  expouditures  hare  been  made  in  tlio  improvomont  of  this  proixtrty,  notably  in  elevating  its  tracks 
in  the  city  of  Philiidelphia  to  avoid  street  crossings  nt  irrade,  in  preparing;  for  the  fourth  tra<;k  throuf^h  Trenton,  and  in 
soouriiiR  "additional  riRht  of  way  at  various  points.  The  Inrgcat  expenditure,  however,  has  Ijoen  in  the  work  of  elevating  and 
rebuilding  the  tracks  and  passenger  station  in  Jersey  City,  iu  the  constmction  of  train-sheds  at  that  point,  and  of  a  new 
round-house  and  yard  facilities  convenient  thereto.  The  principal  portion  of  this  work  will  be  completed  during  the  current 
year. 

The  Philadelphia  &  Erie  Railroad  shows  a  large  increase  in  its  gross  earnings  ;  but  the  exceptionally  low  rntc^  realized 
upon  its  trallic  prevented  a  corresponding  increase  in  its  net  revenue.  The  property  is  in  a  very  satisfactory  condition,  and 
shoulil  the  commercial  prosperity  of  the  country  continue,  more  favorable  results  may  be  anticipated. 

The  final  payment  of  $O3j,0")4  94,  being  the  principal  and  accrued  intereiit  then  due  the  State  of  Pennsylvania,  through 
the  purchivse  of  the  Main  Line,  was  made  July  Slst,  lH9a.  The  entire  payments  made  to  the  State  on  account  of  this 
puroli.ase  amount  to  $15,565,654  94,  of  wliich  the  principal  was  $7,500,000  and  the  interest  $8,00"i,654  94.  The  contract  made 
with  the  Commonwealth  for  the  purchase  of  this  proiierty  in  1857  has  been  faithfully  carried  out  by  your  Company  during  a 
period  of  thirty-three  years,  and  no  default  has  at  any  time  occurred  either  in  the  payment  of  interest  or  of  any  instalment 
of  the  princi|>al  sum. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  Company  $334,800  were  set  apart,  on  the  first  day  of  July  last, 
out  of  the  net  income,  as  a  sinking  fund  for  tho  redemption  of  the  outstanding  bonds  secured  bv  that  mortgage.  Only  three 
of  these  bonds,  aggregating  £600  sterling,  could  be  purchased  under  the  terms  of  the  trust,  and  the  balance  of  ihe  fund  wan 
placed  to  tlie  credit  of  the  trustees  for  investment  under  the  terms  of  the  mortgage. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  the  obligations  of  the  various  companies  forming  tbe  United 
New  Jersey  ll;iilroad  &  Canal  Company,  securities  of  the  par  value  of  $4,002,000,  and  a  cash  balance,  uninvested  by  the 
trustees,  of  $17,931  08,  making  an  aggregate  of  $4,019,931  08. 

The  trustees  of  the  sinking  fund  for  tlia  redemption  of  the  trust  certificates  issued  for  the  purchase  of  the  shares  of  the 
capital  stock  of  the  Pliiladelphia  Wilmington  &  Baltimore  Railroad  Company  were  able  to  purchase  only  $174,000  of  these 
securities  during  the  past  year  at  the  limit  fixed  in  the  trust  agreement.  The  total  amount  of  these  certificates  purchaseJ  and 
canceled  to  December  31st,  1S90,  is  $3,035,000,  leaving  outstanding  $7,915,000. 

There  has  been  expended  for  construction,  equipment  aad  real  estate  as  follows  : — 

Fennsvlvaniu  Rjiilrniul  and  branches $.3,R56,576  59 

Onlteil  BiiUroailt  of  Now  Joi-soy 1,054,844  15 

Phlla<U>liililii  it  Trenton  Railroad 8i«,200  49 

"And  for  ImprovemouU  and  extensions  on  branch  and  auxiliary  linos  operated  by  the  Company 5,717,iK)7  09 

Total $10,511,627  92 

On  account  of  these  advances  there  has  been  received  from  those  comi>anie8,  In  cash 941,622  88 

Tottkl  amount  expended  on  capital  account  in  1890 $9,570,005  04 

Tliere  were  used  on  the  Main  Line,  in  construction  and  repairs,  29,364  tons  of  steel  rails  and  1,307,339  ties  ;  on  the 
Uuited  Railroads  of  New  Jersey  Division,  5,814  tons  of  steel  and  417,623  ties  ;  on  the  Philadelphia  &  Erie  Railroad  Division, 
5,479  tons  of  steel  and  330,531  ties— making  a  total  of  40,657  tons  of  steel  and  2,045,492  ties. 

There  were  buUt  at  Altoona  and  your  other  shops  east  of  Pittsburg  and  Erie,  for  the  Main  Line  and  other  roads  in  your 
interest,  on  capital  and  repair  account,  132  locomotives,  110  passenger  cars,  23  l>aggage,  express  and  mail  cars,  3,202  freight 
cars,  8  refrigerator  cars  and  398  cabin  and  maintenance  of  way  cars. 

The  following  statement  shows  the  condition  of  the  Car  Trusts  under  which  equipment  has  Ijeen  furnished  for  the  lin^ 
of  your  Company  as  hereinafter  specified,  no  additions  having  been  made  thereunder  during  the  past  year  : — 

The  27,246  cars  placed  on  your  lines  east  of  Pittsburg,  through  the  system  of  Car  Trusts,  represent  a  cost  of $14,389,305  00 

The  16.503  cirs  woatof  Pittsburg „ 8,086,995  00 

The  cars  subleased  to  affiliated  lines,  viz.:  .^  ,    .  ^  ^,^^  . 

3,706  cars  Northern  Central  Railway  Co $1,827,200  00 

250  cars  Alloslmnv  Valley  Railroad  Company ,...^.. .„.,„.. 137,.^00  00 

292  cars  New  Yorit  Philaclolpbla  &  Norfolk  Railroad  Company „.. .,. „ 200,000  00 

500  cars  Philadelphia  Wilmington  &  Baltimore  Railroad  Company 235.000  00 

500  cars  Pennsylvania  A  Northwestern  Railroad  Company 250,000  00 

2,649,700  00 

Total,  48,997  cars $25,426,000  00 

Total  amount  of  certificates  redeemed  to  December  Slst,  1890,  as  follows  : 

Amount  paid  in  full  payment  of  15,714  cars $8,337,000  00 

Amount  paid  on  account  of  33,283  cars 8,700,000  00 

17,037,000  00 

.Balance  of  certiflcates  outstanding  December  Slst,  1890 $8,389,000  00 

=^=  ^ 

COMPARISONS  WITH  1889. 

EARNINGS  AND  EXPENSES  OF  ALL  LINES  EAST  OF  PITTSBUKG  AND  ERIE. 


Grots  Earnings.           Expenses.         Rentals  and  Inter- 

'est  on  Equipmmt. 

Net  Eamingi. 

1890 

$66,202,259  83 
61,514,445  11 

$44,980,554  671      $10,421,046  18 
41,096,805  64]         10,042,17173 

I$10,800,658  98 

1889 

10,375,467  74 

Increase. 

$4.687.S1 4  72l         $3.S83,749  03'            *37S.874  45l            $1-25,19124 

The  gross  e,arnlag3p3r  mile  received  from  the  Main  Line  (358  miles)  in  1890  were $87,031 14 

In  18^9  were , 81,713  65 


Showing  an  increase  of $6,817  49 


The  percentage  of  operating  expenses  to  earnings  on  all  lines  east  of  Pittsburg  and  Erie  was  67'94  for  1890  and  66*81  fc' 
1889,  sliowing  an  increase  for  the  year  1890  of  1"13  par  cent. 

Tlie  aggregate  coal  and  coke  shipments  over  the  Pennsylvania  Railroad  Division  amounted  to  20,158,877  tons,  as  against 
17,170,843  tons  in  1889,  an  increase  of  2,983,085  tons,  or  17-40  per  cent. 

The  total  shiptnsnts  of  oil  over  the  Pennsylvania  Railroad  Division  during  the  year  1890  a'mounted  to  4,489,193  barrels, 
against  4,678,004  oarrels  in  1839,  showins  a  decrease  of  183,811  barrels. 

The  following  table  shows  the  revenue  and  cost  per  ton  per  mile  on  each  Division  operated  by  the  Company,  as  compared 
with  1889  : 


Average  Saminga 

per  Ton  per  Mile 

from  Transportation 

of  Trey/ht. 

Average  Cost 

of  Transporting 

Each  Ton  of  Freight 

One  MUe. 

Average  Profit 
per  Ton  per  Mite. 

Length  of  Road. 

1890. 

1889. 

1890. 

1889. 

1890. 

1889. 

1890. 

1889. 

Pennsylvania  Railroad  Division .... . , 

CENTS. 
1-157 

CEjrrs. 
0-626 

CENTS. 
0  401 

CENTS. 
0-401 

CENTS. 
0-200 

CENTS. 
0-225 

MILES. 

1,440-52 

MILES. 

1,403-19 

United  Rallroitdft  OfN.  J.  IMvfslbn; . : 

1-178 

0-0*7 

1023 

0170 

0-155 

447-54 

440-22 

Philadelphia  &  Erie  KR.  Division 

.0:516 

0-556 

0-346 

0-352 

0-170 

0-204 

646-66 

816-«6 

All  lines  East  of  Pftlsliiirg  aiid  Erie. '. 

0-655 

0-686 

0-463       1       0-473 

0-192 

(.-213 

2,4.34T2 

3,.-»90-07 

5  From  tlie  above  table  it  will  appear  that  the  result  upon  all  lines  east  of  Pittsburg  and  Erie  was  a  reduction  in  the  earnings 
per  ton  per  mile  of  31-100  of  a  mill,  a  reduction  in  expenses  of  ;^ia-100  of  a  mill,  and  a  decrease  of  21-100  of  a  null  per  ton  per 
mUe  in  the  nat  profit  from  freight.  j  '^ '..,.' 

•On  account  of  these  advances  to  branch  and  aatillarjr  lines  therelikt*  6een  received  in  securltie*  of  those  ooropanles,  $281,150  oo 
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The  following  table  shows  the  earnings  and  cost  per  passenger  per  mile  on  each  of  the  Divisions,  as  compared  with  1889  :  — 


Average  Earnings 

From  Each  Passenger 

per  Mile. 

Average  cost  of 
Transporting  Each 
Passenger  per  Mile. 

Average  Profit 
per  Passenger  per  Mile. 

Length  of  Road. 

1890 

1889. 

1890.                1889. 

1890. 

1889. 

1890. 

1889. 

Pennsylvauia  Eailroad  Division 

United  Railroads  of  N.  J.  Division.  .. 
PhlladolpUia  &  Erie  Railroad  Division 

CENTS. 

2-197 
1-919 
2-405 

CENTS. 

2-210 
1-920 
2-438 

CENTS.                 CENTS. 

1-598                1-650 
1-372        ,      1-372 
1-830               1-876 

CENTS. 

0-599 
0-547 
0-575 

CENTS. 

0-560 
0-548 
0-562 

MILES. 

1,440-52 
447-54 
546-66 

MILES. 

1,40319 
440-22 
546-66 

All  lines  East  of  Pittsburg  and  Erie . .  1       2-077 

2-082        1        1-504        1        1-527        1        0-573 

0-555        1    2,434-72     1    2,39007 

It  wiU  be  seen  from  the  above  that  the  result  upon  all  lines  east  of  Pittsburg  and  Erie  was  a  decrease  in  earnings  per 
passenger  per  mile  of  5-100  of  a  mill,  a  decrease  of  23-100  of  a  mill  in  expenses  and  an  increased  profit  of  18-100  of  a  mill. 

The  average  distance  traveled  by  each  passenger  in  1890  was  17  8-10  miles,  and  in  1889  was  18  1-10  mileg,  a  decrease  of 
3-10  of  a  mile.  ^      ^  .  ^  ^,  ,  .      .       , 

The  following  tables  show  the  gross  eammgs,  expenses  and  net  earnmgs  of  the  coal  companies  in  which  your  Company 
is  interested,  for  1890,  as  compared  with  1889,  and  also  the  amount  of  coal  mined  and  sold,  and  the  price  received  for  same  at 
point  of  sale:  ^ 


Totals 

■Compared  with  previous  year. 


Oross  Earnings. 
1890. 


Expenses. 
1890. 


$7,839,233  15 
Dec.  $213,936  44 


$7,531,090  97 
Dec.  *29 1,498  12 


Ifet  Earnings. 
1890. 


$308,142  18 
Inc.  $77,561  68 


Total  tons  mined  in  1890,  2,348,906-18.    Decrease  compared  with  previous  year,  69,273-03  tons. 

The  average  receipts  per  ton  at  point  of  sale,  aggregating  the  results  of  the  four  coal  companies  for  1890,  were  $3  06  73-100, 
as  against  $3  32  2-10  in  1889. 

LINES  WEST  OP  PITTSBURG. 

The  following  statement  gives  the  result  of  the  lines  west  of  Pittsburg  operated  by  the  Pennsylvania  Company  and  the 
iPittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company: 


■The  total  earnings  of  the  Penssylvania  Compant  on  lines  operated  directly  by  it  were. 
Expenses 


Leaving  net  earnings 

From  this  deduct— 
Rental,  interest  and  liabilities  of  all  kinds  chargeable  thereto , 

Net  profit  on  Pennsylvania  Company's  lines 

■The  tot£  earnings  of  the  Pittsbukg  Cincinnati  CmcAOO  &  Si.  Louis  Railway  Company  on  lines  operated 

directly  by  it  were 

Expenses 

Leaving  net  earnings 

From  this  deduct — 
Bentals,  interest  and  liabilities  of  all  kinds  chargeable  thereto 


Net  profit  on  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company's  lines. 


Net  profit  on  lines  -west  of  Pittsburg  for  1890. 
Net  profit  on  lines  west  of  Pittsburg  for  ]  889 


Comparative  Increase  on  lines  west  of  Pittsburg  for  1890. . 


1890. 


$21,498,991  98 
13,584,873  23 


$7,914,118  75 
6,832,160  34 


$18,079,618  48 
13,445,723  91 


$1,633,894  57 
4,015,237  06 


1890. 


$1,081,958  41 


618,657  51 


$1,700,615  92 
1,234,684  85 


$465,931  07 


The  other  lines  west  of  Pittsburg,  on  account  of  which  your  Company  has  assumed  direct  obligations,  or  in  which  it  is 
largely  interested  through  ownership  of  securities,  but  which  are  operated  through  their  own  organizations,  are  the  St.  Louis 
Vandalia  &  Terre  Haute  Railroad,  Grand  Rapids  &  Indiana  Railroad  and  roads  operated  through  its  organization,  East  St. 
Louis  &  Carondelet  Railway,  Cincinnati  &  Muskingum  Valley  Railway  and  the  Waynesburg  &  Washington  Railroad. 


1890. 

1890. 

The  aggregate  gross  earnings  of  these  roads -wer^....... 

-  $5,685,280  51 
3,883,279  42 

•Expenses 

Net  earnings 

$1,802,001  09 
1,723,157  94 

Deduct  rental,  Interest,  &c 

Profit 

$78,843  15 

Of  this  profit  your  Company,  under  existing  contracts,  la  entitled  to 

$56,316  54 

Which,  added  to  the  profit  shown  in  the  above  statement  . . 

1,700,615  92 

Leaves  a  net  profit  on  all  lines  west  of  Pittsburg  for  1890 

$1,756,932  46 
1,280,363  21 

Profit  on  lines  west  of  Pittsburg  for  1889 

Showing  a  comparative  increase  for  1890,  compared  with  1889,  of 

1       $476,569  28 

■  j^®  western  hnes  show  an  increase  of  4,608,962  tons  in  their  freight  traffic  and  1,643,480  in  the  number  of  passengers  ear- 
ned, but  the  average  freight  rates  show  a  sUght  decrease  as  compared  with  the  preceding  year. 

Large  expenditures  were  made  in  providing  freight  yards  and  other  facilities  at  terminal  points,  in  the  construction  of 
«econd  and  thurd  track  and  passing  sidings,  in  the  erection  of  viaducts  and  other  structures,  and  in  the  completion  of  the  con- 
-nectmg  bridge  over  the  Ohio  River  at  Pittsburg.  Extensive  additions  were  also  made  to  the  moUve  power  and  equipment, 
and  to  your  holdings  of  real  estate  at  the  termini  of  the  various  divisions. 

The  amount  expended  during  the  year  on  capital  account  on  the  lines  west  of  Pittsburg  was  $3,627,888  52. 

There  were  used  in  construction  and  repairs  on  the  north-western  Unes  operated  directlr  in  your  interest  11,833  tons,  and 
■on  the  south-western  hnes  14,447  tons,  ot  new  steel  rails. 

There  have  been  redeemed  through  the  sinking  fund  11,657,000  ot  the  issue  of  $3,200,000  of  the  Pennsylvania  Company's 
«ix  percent  bonds,  secured  bv  Pittsburg  Fort  Wayne  &  Chicago  Railway  Company  stock  as  collateral,  leaving  the  amount  out- 
standing $1,543,000.  A  further  issue  was  made  of  $3,500,000  of  its  four  and  a  half  per  cent  bonds  for  the  purpose  of  provid- 
ing for  construction  and  other- capital  accounts  on  the  lines  west  of  Pittsburg,  making  the  amount  now  outstanding  the  fuU 

ZTi^^?nJ^fZ'\nt'*^*r°?-^*^';!2■•T:^;n?'  these  bonds  $533,000  hf;e  been  retired  through  the  operations  of  the 
sinking  fund,  leaving  outstanding  at  this  date  $19,467,000.  s  f 

rhi!^l  TiV^li^?tl!'Z  *^^  t^"^^^  ?^.u^^  sinking  funds  of  the  first  and  second  mortgages  of  the  Pittsburg  Port  Wayne  & 
^fwo  ^otfh^^tZl^^'^^  *^*  t^^K^iKa'inual  payment  of  $104,100  was  made  thereto.  They  redeemed  during  the 
^llt'  1890r  mortgage  and $81,500  of  the  seconS  mortgage  bonds,  making  the  total  amount  redeemed  to  December 

First  mortgage  bonds 

Second  mortgage  bonds -'.".'.'.'.".."'.'.".'.'"'.'. 

With  a  balance  of  cash  in  the  hands  of'thet'i^MruninveVt^dTDe^emte^siVtVl       : 

On  aceount  of  first  mortgage  sinking  fund ^ana  a-io  <>Ji 

On  account  of  second  mortgage  sinking  fund ........".■.■.■.■■.■ 167259117 

of  th^Cle^l^nd*&  FSJLhf,r*jR»?fL^^  n^  added  to  thVsinldngfunds  pVovided  forthe  red^p^^^^^^  mortgaees 

iL  indiViduatcompani^^  Comply,  m  addition  to  the  amounts  contributed  directly  to  other  sinking  fun,£  V 

entir^fund^'°d^bt''and^  the^ri^Slf*-?  Indiana  Raihroad  Company  were  more  than  sufficient  to  meet  the  interest  on  its 
17  307  aci^  of  nine  lands  torm^Z^R  ite  .leased  lines.  The  land  department  made  sales  of  10,948  acres  of  farm  lands  and 
1  i,w.  acres  ot  pine  lands  for  $316,851  16,  being  an  average  price  of  $11  21  per  acre,  and  also  dispc^d  of  10,434  acres  of  worth- 


..$1,871,500  00 
..$2,304,000  #0 
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Iprh  swamp  lands  for  a  nominal  conBidoration.     The  amount  sold  to  the  oloae  of  th«  year,  aft«r  dtxluoting  oaiUMled  contract* 

and  the  swamp  lands  referre<J  to,  was  538,116  acres,  and  the  agKref^te  prion  reccivwl  therefor  was  16,838,801  17,  sn  average  of 

$18  OS  p  er  acre.    No  bonds  could  be  purchased  by  the  trustees  during  the  year  out  of  the  proceeds  of  such  land  sales,  and  there 

are  no  w  outstanding  $8,984,000  of  the  guaranteed  and  $005,000  of  the  unguaranteed  first  mortgage  land-grant  bonda  of  the 

Company. 

The  assets  on  hand  December  Slst,  180C,  applicable  to  the  redemption  of  the  firat  mortgage  land  grant  bonds  were  : 

C»«h  In  the  hniiclR  of  tho  trustees •8,034,073  21 

Caxblu  the  hamU  of  oaahlcr i"--v; 22,079  17 

Bills  «n<l  nccountw  rec«lviilil«  In  hands  of  oa«nl«r 451,176  17 

Bills  recclvalilo  and  Bcourltlos  In  bands  of  trustees ...: 245,431  50 

Total »a,7»a,780  05 

SUMMARY  OF  LINES  OWNED  OR  CONTROLLED  EAST  AND  WEST  OF  PITTSBUBO. 


1890. 

1889. 

jTierease. 

$133,521,622  56 
92,003,364  77 

$122,917,337  39 
83,811,127  M6 

$10,604,285  17 

8,192,236  93 

Showlni;  net  earnings 

$41,518,257  79 

$39,106,209  54 

$2,412,048  25 

FBXIOnX    TRAFFIC. 


Iilnes  east  of  Pittsburg  and  Erie. 
Lines  west  of  Pittsburg 


Totals. 


1890. 


1889. 


Jfumber  of 
Ton*. 


92,884,362 
44,532,623 


Ifumber  of  Tont, 
One  mu. 


Numbarof 
Toni. 


8,521,694,739 
4,131,799,228  ^ 


82,240,457 
39,923,661 


137.416,985    12,653,493,967  1        122,164,118     11,274,165,060 


number  of  Ton$ 
One  stile. 


7,021,926,314 
3,6.52,238,746 


PAB8ENQEK    TRAFFIC. 


1890. 

1889. 

Ifumber  of 
Pa»»engers. 

Number  of  Pat-        Number  of 
lengert  One  Mile.       Passenger!. 

Ifumber  of  Pas- 
sengers One  MUe. 

66,199,752 
17,912,708 

1,171,328,701 
428,205,644 

61,8.57,729 
16,269,228 

1,110,971,446 

405,726,898 

Totals 

84.112,460 

1,599.534,345 

78,126,957 '      1,516,698,344 

The  aggregate  amount  of  new  steel  rails  used  in  construction  and  repairs  iu  1890  on  all  lines  owned,  controlled  or 
operated  by  your  Company  east  and  west  of  Pittsburg  was  88,180  tons. 


GENERAL    REMARKS. 

There  has  been  paid  to  the  Managers  of  the  Trust  created  October  9th,  1878,  to  Dacember  31st,  1890,  the  autn  of  $4,065,- 
«94  86,  which,  with  the  income  therefrom  of  $3,138,755  44,  has  been  invested  in  securities  amounting  at  par  to  $7,135,050  , 
yielding  an  interest  of  6-54  per  cent  for  the  year.    There  was  appropriated  to  that  Trust  for  the  year  1890  the  sum  of 
$93,498  13. 

The  assets  of  the  Insurance  Fund  on  hand  at  the  end  of  the  year  were  $3,535,891  01,  being  an  increase  over  the  previous 
year  of  $239,949  51. 

There  was  contributed  to  the  Employes'  Relief  Fund  by  your  Company  and  affiliated  lines  during  the  year  $69,833  01  for 
■operating  expenses,  and  in  addition  thereto  the  sum  of  $16,673  for  extra  benefits  to  members  of  the  Fund  whose 
disability  had  continued  over  fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled  to  regular  benefits  from  the  Fund, 
The  amount  contributed  by  the  employes  was  $440,103  83,  and  the  receipts  from  interest  were  $4,949  37,  which,  with  the  con- 
tributions by  the  companies,  as  stated,  above,  $36,511  01,  made  a  total  of  $531,564  11.  This  added  to  the  balance  on  hand  at 
the  beginning  of  the  year,  $149,156  86,  aggregated  $680,730  97.  Of  this  amount  there  was  paid  to  the  families  of  employes  in 
death  benefits,  and  for  sickness  and  accidents,  the  sum  of  $466,394  11,  for  expenses  $69,838  01,  leaving  a  balance  of  $144,- 
1588  85.  After  deducting  therefrom  the  amount  of  outstanding  unadjusted  claims,  there  remained  a  net  balance  of  $33,104  89. 
The  number  of  persons  receiving  death  benefits  was  341,  making  an  average  in  each  case  of  $580  23.  There  were  23,984 
members  of  the  Fund  at  the  close  of  the  year. 

The  Employes'  Saving  Fund  continues  to  show  its  value  to  your  employes,  in  affording  them  a  safe  depository  for  a  por- 
tion of  their  earnings.  The  number  of  depositors  has  increased  during  the  year  from  3,130  to  3,590  ;  the  amount  of  deposits 
received  during  1890  was  $344,153,  and  the  balance  at  the  close  of  the  year  was  $674,066  01.  Of  this  amount,  $600,000  have 
been  securely  invested  in  four  per  cent  bonds. 

During  the  past  year  there  was  expended  upon  the  Main  Line  between  New  York  and  Pittsburg  the  sum  of  $4,793,730  33, 
the  principal  items  of  which  were  as  follows  :  Additional  yard  facQities  at  Harrisburg,  Altoona  and  Wall's  ;  freight-car 
repair  shops  and  transfer  stations  at  the  latter  point ;  the  elevation  of  the  tracks  and  passenger  station  at  Jersey  City,  and  the 
purchase  of  additional  locomotives,  passenger  and  freight  cars,  and  real  estate. 

The  new  locomotive  shops  at  Altoona  are  now  in  use,  but  ate  not  entirely  equipped.  They  have  been  constructed  upon 
the  most  approved  plans,  and  are  furnished  with  the  best  modem  machinery  and  tools. 

The  elevation  of  the  tracks  in  Jersey  City  has  been  vigorously  prosecuted  during  the  past  year ;  this  improvement  will 
add  largely  to  the  comfort,  convenience  and  safety,  not  only  of  the  passenger  travel  but  also  of  the  rebidents  of  Jersey  City. 

There  was  also  expended  in  the  construction  of  branch  and  auxiliary  lines  the  sum  of  $5,717,907  69,  of  which  amount 
^941, 622  88  were  reimbursed  to  your  Company  in  cash. 

Of  this  amount,  $3,142,323  24  was  expended  in  the  construction  of  the  Trenton  cut-off,  referred  to  in  the  la-st  annual 
report,  and  which  it  is  expected  will  be  completed  during  the  present  year.  It  is  being  built  in  a  most  substantial  manner, 
on  low  gradients,  with  special  reference  to  the  cheap  and  expeditious  movement  of  through  trafllc.  On  account  of  the 
topography  of  the  country,  and  the  cost  of  right  of  way,  the  line  is  exceptionally  expensive  ;  but  it  is  believed  that  the  Com* 
pany  will  be  fully  compensated  by  the  economies  that  will  be  obtained  in  the  movement  of  traffic. 

The  other  important  items  of  expenditure  were  :  The  work  upon  the  New  York  Bay  Railroad,  a  line  which  is  intended  to 
reach  a  rapidly  improving  portion  of  Newark,  and  at  the  same  time  furnish  an  alternate  line  for  your  freight  trains  through 
that  city  ;  the  construction  of  additional  branches  to  the  South  West  Pennsylvania  Railway  and  the  Western  Pennsylvania 
Railroad  ;  the  providing  of  additional  facilities  on  the  Pennsylvania  Schuylkill  Valley  Raib-oad,  the  Philadelphia  &  Erie 
Railroad  and  the  Pittsburg  Virginia  &  Charleston  Railway,  and  the  construction  of  the  McKeesport  Sc  Bessemer  Railroad— a 
ine  intended  to  connect  the  Pittsburg  Virginia  &  Charleston  Railway  with  the  manufacturing  industries  of  McKeesport,  and 
necessitating  the  building  of  a  bridge  over  the  Monongahela  River  at  that  point. 
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The  amount  expended  for  the  above  purposes  on  your  lines  east  of  Pittsburg  and  Erie  was  $9,570,005  04,  which  is  about 
the  sum  anticipated  ia  the  last  report.  It  is  confidently  hoped  that  so  large  an  outlay  will  not  be  required  of  your  Compemy 
during  the  present  year;  but  at  the  same  time  your  management  are  fully  impressed  with  the  necessity  for  liberal  expendi- 
tures of  capital  in  this  direction,  not  only  to  provide  the  equipment,  tracks,  yards,  &c.,  necessary  to  properly  care  for  the 
existing  traffic  but  to  further  develop  the  territory  and  secure  to  your  lines  traffic  naturally  tributary  thereto. 

The  Columbia  &  Port  Deposit  Railroad,  extending  from  Columbia  on  your  Philadelphia  Division  to  Port  Deposit,  Md., 
having  been  sold  under  foreclosure  of  its  mortgage  March  4th,  1890,  a  neve  corporation  was  organized  May  29th,  1890,  under 
the  name  of  the  Columbia  &  Port  Deposit  Railway  Company,  by  which  that  road  is  now  operated.  The  Downingtown  & 
Lancaster  Railroad,  referred  to  in  the  last  annual  report,  was  completed  and  opened  for  traffic  in  the  early  fall. 

During  the  past  year  the  principal  lines  forming  your  South-western  system,  to  wit,  the  Pittsburg  Cincinnati  &  St.  Louis 
Eailwav,  Cincinnati  &  Richmond  Railroad,  Jeflersonville  Madison  &  Indianapolis  Railroad  and  the  Chicago  St.  Louis  &  Pitts- 
burg Railroad,  were  merged  into  one  company,  under  the  name  of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway 
Company. 

It  is  believed  thit  through  such  consolidation  a  stronger  financial  basis  has  been  secured  upon  which  the  capital  needed 
for  the  development  of  these  properties  can  be  obtained,  and  that  through  such  unification  of  the  system  any  conflict  of  inter- 
ests that  might  have  arisen  through  diverse  ownerships  wiU  be  avoided.  The  consolidated  line  covers  an  aggregate  of  1,516 
'  miles,  including  leased  roads  :  the  issued  share  capital  amounts  to  $43,820,650  34  and  the  funded  debt  to  $41,944,500.  It  is 
one  of  the  most  important  portions  of  your  system  west  of  Pittsburg,  as  through  it  yoiir  Main  Line  has  a  direct  connection 
with  Cincinnati,  Louisville,  St.  Louis  and  Chicago,  and  reaches  the  territory  south  and  southwest  of  those  cities  under  the 
most  favorable  conditions. 

The  new  bridge  across  the  Ohio  River  near  Pittsburg,  referred  to  in  the  last  annual  report,  was  completed  in  the  latter 
part  of  the  year.  It  has  fully  realized  the  anticipations  of  your  management  in  relieving  the  yards  in  Pittsburg  and  facilitat- 
ing the  prompt  movement  of  freight  traffic  between  your  eastern  and  western  systems. 

Mr.  John  Whittaker,  Assistant  General  Freight  Agent  of  the  Company,  died  suddenly  on  the  80th  of  April,  1890,  after  a 
direct  connection  of  twenty-three  years  with  your  service,  and  for  ten  years  prior  thereto  with  lines  allied  to  your  interests. 
Mr.  "Whittaker's  marked  ability,  sterling  integrity  and  unvarying  courtesy  in  the  performance  of  his  duties  make  his  loss  one 
to  be  deeply  regretted.  Mr.  Charles  A.  Chipley,  formerly  Division  Freight  Agent  of  the  Main  Line,  was  appointed  Jime  Ist 
to  fill  the  vacancy  thus  created. 

The  Company  also  lost  on  the  latter  date  the  services  of  Mr.  Robert  E.  Pettit,  Greneral  Superintendent  of  the  Main  Line, 
who,  after  an  association  of  nearly  a  quarter  of  a  century  with  your  system,  resigned  from  the  service  to  secure  rest  and 
recreation. 

Mr.  Frank  L.  Sheppard,  formerly  Superintendent  of  Motive  Power  of  the  Pennsylvania  Railroad  Division,  was  appointed 
to  fill  the  vacancy  caused  by  Mr.  Pettit's  resignation. 

Your  Board  desire  to  place  on  record  a  minute  of  the  death,  on  February  8th,  1891,  of  Mr.  J.  N.  McCullough,  First  Vice- 
President  of  the  Pennsylvania  Company  and  of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Company,  who,  for  a 
third  of  a  century,  had  been  prominently  and  closely  identified  with  the  roads  embraced  in  your  western  system.  While  not 
directly  connected  with  the  lines  east  of  Pittsburg,  Mr.  McCullough's  unwearied  labors  on  your  behalf,  and  entire  devotion 
to  the  interests  confided  to  him,  make  it  eminently  fitting  that  the  Board  should  acknowledge  the  deep  obligations  under 
which  the  Company  rests  toward  a  tried  and  faithful  servant,  who  only  ceased  with  his  life  to  faithfully  guard  the  trusts 
committed  to  his  charge. 

Your  Board  desire  to  acknowledge  the  efficiency  and  fidelity  with  which  the  duties  entrusted  to  the  officers  and  employees 
have  been  discharged  during  the  past  year. 

By  order  of  the  Board, 

G.  B.  ROBERTS,  President. 


— ^Mresrs.  S.  V.  White  &  Co.  ofifer  for  subscription  the  secur- 
ities of  the  American  Soda  Fountain  Company  recently  in- 
corporated under  the  laws  of  the  State  of  New  Jersey.    The 
capitalisation  is  $3,750,000  and  the  company  is  formed  for  the 
carrying  on  of  the  manufacture  and  sale  of  soda  water  appa- 
ratus and  supplies  and  bottling  machinery  in  all  its  branches. 
It  has  acquired  and  consolidated  the  business  and  plants  of 
the  following  concerns  :  John  Matthews,   New  York  ;  A.  D. 
Puffer  &  Sons'  Manufacturing  Company,  Boston  ;  James  W. 
TuftB,   Boston,  and  Charles  Lippincott  &  Co.,  Philadelphia. 
There  is  no  mortgage  on  any  of  the  property,  which  consists 
of  real  estate,  manufactories  and  stocks  and  good  will,  and 
the  by-laws  of  the  comj  any  provide  that  no  bond  or  mort- 
gage shall  be  created  without  the  authorization  of  90  per  cent 
of  the  preferred  stockholders,  and  that  a  like  vote  is  required 
to  alter  this  provision  of  the  by-laws.    The  company  took 
charge   of   all    the    properties    on    Jan.  1,  1891,  and  has  no 
debts    or     liabilities    save    such    as    have    been    incurred 
since    that    date    in     carrying     on     the     business.     The 
capital  stock  is  divided  into  12.600  shares  of  first  preferred 
cumulative  6  per  cent  stock;  12,500  shares  of  second  preferred 
cumulative  8  p.  c.  stock  and  12,500  of  general  common  stock. 
One  half  of  each  of  these  classes  of  stock  is  offered  for  public 
Bubecription  at  par,  the  par  value  of  shares  being  $100.    The 
acquired  property  has  been  appraised  as  follows:    Real  estate 
$m,869;  stock  on  hand  at  cost,  $1,352,130;   manufacturing 
plant,    at    much    below  cost,    $200,000;  working  capital  of 
>SOO,000,  to  be  provided  from  bills  receivable  held  by  the  sev- 
eral vendors,  who  guarantee  their  payment  to  the  companv 
The  books  and  accounts  of  these  vendors  have  been  examined 
by  Messrs.  Hart  Bros.,  Tibbetts  &  Co.,  expert  accountants 
who  certify  that  the  aggregate  sales  for  the  past  four  vears 
have  been  $10,155,151,  or  an  avera:?e  of  $2,438,037  per  annum 
The  net  profits  for  the  sanae  period  have  been  $1,677,609   or 
$419,402  yearly.    Subscription  books  will  be  opened  simulta- 
neously m  New  York.  Boston,  Philadelphia,  Chicago  and  sZx 
Jrancisco  on  March  9,  and  will  be  closed  on  March  11, 1891. 

-—The  Staten  Island  Terra  Cotta  Lumber  Company  offers  at 
par,  by  subecnption$3o0.00025-year6  percent  gold  bonds  be- 
mg  a  first  and  only  hen  upon  the  property  of  the  companv  as 
fully  (described  by  their  circular  published  in  another 
column.       They  are    laeued    for    the   purchase,    creation 


and  to  furnish  capital  to  carry  on  the  largest  clay- 
working  plant  in  the  world,  the  main  purpose  of 
which,  in  addition  to  its  present  large  and  prosperous 
business,  is  the  manufacture  and  sale  of  fireproof  building 
material.  Subscribers  to  the  bonds  will  also  be  entitled  to  35 
per  cent  preferred  stock  and  75  per  cent  common  stock  of  the 
company,  participating  thus  in  the  earning  advantages  of  the 
undertaking.  Among  the  directors  of  the  company  are 
Messrs.  Erastus  Wiman,  President  of  the  Staten  Island  Rail- 
way; John  J.  Tucker,  President  of  the  National  Association 
of  Builders,  and  others.  The  subscription  list  will  be  opened 
at  the  HoUaud  Trust  Company,  7  Wall  Street,  on  Wednesdav, 
March  4,  to  be  closed  on  the  ensuing  Wednesday,  March  11, 
at  3  P.  M.  Payments  of  the  bonds  to  be  made  in 'instalments, 
beginning  with  25  per  cent  on  application. 

—Attention  is  called  to  the  advertisement  of  the  National 
Collection  Bank  in  our  columns  to-day.  This  institution  is 
organized  under  National  Banking  Laws  of  the  United  States 
and  subject  to  the  supervision  of  the  Comptroller  of  the  Cur- 
rency. Its  capital  stock  is  one  million  dollars,  divided  into 
$100  shares.  The  bank  is  to  be  located  in  New  York  City  and 
will  deal<chiefly  m  country  checks  and  out-of-town  bills.  Under 
the  present  system  of  doing  business  the  methods  of  collect- 
ing these  checks  and  bills  are  slow  and  expensive,  and  the 
plan  of  this  bank  is  to  purchase  these  checks  and  bills  for 
cash,  thus  affording  a  ready  market  in  New  York  and  making 
the  discount  less  than  the  old  cost  of  collection. 

—Among  the  progressive  institutions  of  Brookl  yn  is  the 
Nassau  Trust  Company,  of  101  Broadway,  Brooklyn,  of  which 
Mr.  A.  D.  Wheelock  is  President  and  Mr.  O.  F.  Richardson 
Secretary.  This  company's  official  statement  at  the  close  of 
business,  Dec.  31,  1890,  shows  its  total  assets  as  $28,42,499, 
with  a  surplus  of  $105,771  on  hand.  The  Board  of  Trustees 
manasing  its  affairs  comprise  some  of  the  oldest  citizens  and 
best  known  business  men  of  Brooklyn. 

•KT~~?^®??™'  ^^^y  *  Imbrie,  dealers  in  fine  fishing  tackle  at 
No.  18  Vesey  Street,  have  issued  a  very  handsome  illustrated 
price-list  and  catalogue  of  all  sorts  of  goods  required  by  the 
man  who  fishes  for  sport.  There  will  be  found  here  a  descrip- 
tion of  everything  that  may  be  wanted,  from  the  heaviest 
lines  for  sea-fishing  to  the  lightest  tackle  required  for  the 
brook  trout. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  March  6,  1891. 

The  weather  has  been  severely  wintry,  the  coldest  of  the 
season  in  many  sections.  The  low  temiierature  caused  an 
abatement  of  floods  and  tlio  removal  of  obstructions  to  rail- 
road transiwrtation.  General  trade  is  fair.  Speculation  hag 
been  toward  higher  prices  for  good  staples,  but  cotton  has 
declined. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  dates  given: 


Pork bbU. 

Iiard tea. 

Tobacco,  domMtIo hhits. 

Tobscvo,  foreign bales. 

Coffee,  Rio l>a»re. 

Coffee,  other baRS. 

Coffee,  Java,  Ao maU. 

Bugar... lihds. 

Sugar bonea. 

Bugar bags,  Ao. 

Meiado blids. 

Holasses,  foreign hbds. 

Molasses,  domestic bbls. 

Hides No. 

Ootton bales. 

Boaln bbls. 

BptrtU  torpentlue bbls. 

lir bbls. 

Bloe,  E.  I bags. 

Bice,  domestic pkgs. 

Linseed bags. 

Baltpetre bags. 

jute  butts bales. 

Manila  hemp bales. 

Maal  hemp bales. 

near bbls.  and  sacks. 


1891. 
Murth  1. 


23,433 

74.774 

22.64S 

at, 290 

12«,622 

11,174 

56,800 

1.312 

None. 

193,663 

None. 

None. 

20.500 

580,100 

133,233 

22,276 

2,464 

1,312 

1(',300 

1,150 

None. 

16,0i  0 

6.\K00 

2.707 

11,7H8 

263.750 


1891. 
Feb.  I. 


23,9-'8 

6i;,812 

24,916 

32,H70 

150,230 

6,076 

62,081 

723 

NooH. 

241,446 

None. 

Nime. 

20,000 

62,').800 

113.879 

24,737 

2.283 

912 

5,000 

5,000 

None. 

13,500 

52,000 

2,707 

5,187 

279.300 


1890. 
Uanh  1. 


15,994 

84,72.i 

31,712 

47,5;.7 

125.040 

15.233 

43,800 

88 

None 

37,479 

None. 

323 

5,000 

609,000 

135,721 

2i»,570 

3.102 

1,8M 

30,4(X» 

4.620 

None. 

7.500 

70,000 

50O 

24.873 

2.30.500 


Lard  on  the  spot  has  been  variable  in  tone  and  unsettled  in 
price,  but  generally  hardening,  and  closes  active  at  5'65c.  for 
prime  citv  and  6  05  d6-07}^c.  for  prime  Western,  with  refined 
for  the  Continent  quoted  at  6-10itf6'45c.  The  speculation  in 
lard  for  future  delivery  has  been  fitful.  The  failure  of  Con- 
gress to  pass  a  bill  to  prevent  adulteration  and  the  large  stocks 
on  hand  were  depressing  influences  ;  the  smaller  number  and 
lightweight  of  swine  received  at  Western  points  and  sym- 
pathy with  the  dearer  grain  markets  were  supporting 
influences.  The  latter  prevailed  to-day,  but  the  speculation 
was  not  active. 

D^iLT  aiMotia  PRioEs  or  ljlrd  FimraBs. 

BCamh  delivery o. 

April  delivery o. 

M«y  delivpry o. 

Junedeilveiy c. 

July  d'liTtry .....o. 

August  delivery c 

Pork  has  been  more  active.  There  has  been  a  large  business 
in  Western  cut-meats.  Butter  is  decidedly  higher.  Cheese 
advanced,  and  closes  at  10(aiU}.^c.  for  State  factory  full  cream. 
Coffee  on  the  spot  is  fairly  active  and  firmer.  The  sales  to- 
day included  Rio  No.  7  at  IS^c.  afloat;  Santos  at  185^c.  afloat 
and  Bahia  n^C^nj^c;  also  to  be  shipped,  Rio  No.  7  at  18;>g 
@18i^c.  and  Santos  No,  7  at  lOJ^^c;  and  of  mild  grades. 
Mocha  at  23c.  to  arrive  and  25i^c.  on  the  spwt.  The  specula- 
tion ii>  Rio  options  has  been  more  active  than  for  some  time 
Sast  at  hardening  prices,  the  "shorts"  covering,  owing  to 
ght  supply,  the  market  making  some  further  advance  to-day. 
The  close  w£is  steady,  with  sellers  as  follows: 


sat. 

Mon. 

Tuet. 

Wtd. 

Thur. 

FH. 

8-97 

6-00 

601 

6(t5 

«03 

6  05 

601 

605 

605 

610 

«i-i'8 

610 

609 

610 

610 

615 

612 

615 

6-20 

6-21 

6-23 

6-26 

6  -4 

626 

630 

6-32 

6-32 

636 

6-34 

6-3-' 

6-42 

6-44 

6-44 

6-48 

6-47 

6-49 

March 18  lOo. 

AprU 17-H.iu. 

May 17-850. 


I  September 16-20o. 

October IStiOe. 

I  December 14-700. 


June 17-550. 

July 17-150 

Auguht 16-700 

— an  average  advance  of  about  a  cent  a  pound. 

Raw  sugar-i  are  dull  and  easier  at  5  l-16c.  for  fair  refin- 
ing Muscovado  and  5  ll-16c.  for  standard  centifugal.  Refined 
sugars  also  dull  and  irregular  at  6J^c.  for  granulated  and  6%c. 
for  crushed.  A  speculation  in  sugars  for  future  delivery  has 
been  begun  on  the  bads  of  standard  centrifugal.  The  market 
was  weak  to-day  at  3-46  <t3-50c.  for  April,  3-56  *3-60c.  for  May 
and  3-68«t8-72c.  for  June.  The  tea  sale  went  oflf  at  steady 
prices,  except  for  country  greens,  which  were  easier. 

Kentucky  tobacco  has  been  quiet.  Buyers  and  sellers  are 
apart,  the  latter  asking  more  money,  which  the  former  are 
unwilling  to  pay.  Seed  leaf  has  moved  rather  more  freely 
and  sales  for  the  week  are  2,6.50  cases. 

Refined  petroleum  is  quoted  at  7-50c.  in  bbls.,  9-65c.  in  ca-^cs 
and  4-95c.  in  bulk;  naphtha  7c.;  crude  jietroleum  7-lOc.  in 
bbls.  and  4-55c.  in  cases.  Crude  certificates  sold  to-day  at 
76i^(«79c.,  closing  at  the  lower  figure,  the  market  losing  an 
advance  that  was  made  yesterday  on  unfavorable  reports 
from  the  wells.  .Spirits  turpentine  is  firmer  at  41J^"41^cic. 
Rosins  are  again  dearer  at  $1  55^1  60  for  strained.  Wool  is 
dull  and  hops  quite  depre.'ised. 

On  the  Metal  Exchange  Straits  tin  was  firmer  to-day,  but 
quiet  at  20c.  on  tlie  spot  and  19-9.ic.  for  May.  Ingot  copper 
was  nominal  at  I4c.  for  Lake.  Domestic  lead  was  firm  at 
4JgC.  At  the  interior  iron  markets  trade  is  dull  and  unsatis- 
factory, but  prices  of  pig  iron  are  sustained  by  the  continua- 
tion of  the  coke  strike.  Muck  bars  have  sold  at  |36  50  de- 
livered, a  decline  of  one  dollar.  ,.    ^^ag^^a^ 


COT  TON. 

Friday.  P.  H.,  MMrch  0,  1891. 
The  Motkment  or  tri  Crop,  as  indicated  by  our  tel<>graiBc' 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  112,379  bale*, 
against  126.806  bales  last  week  and  124,254  bales  the  previous 
week,  making  the  total  receipts  since  the  Ut  of  Sept.,  1890, 
.5.921,071  bales,  against  6,486,023  bales  for  the  same  neriod  of 
1889-90,  showing  an  increase  since  Sept.  1, 1890,  of  486.948  balei. 


Hecelptt  at— 

Sat. 

Hon. 

Tue: 

Wed. 

TKun. 

Frt. 

Total. 

Qalveston 

2,824 

2,900 

2,070 

932 

2,876 

1.141 

11,843 

El  Paso,  Ac. 



718 

71S 

New  Orleans... 

9,701 

2,250 

11,898 

3.053 

e,408 

8.557 

S7,40a 

Mobile 

477 

25 

3,2aO 

1,374 
4,114 

817 
3,868 

375 

i,8ji 

122 
2'383 

963 

141 

2,605 

4,160 

Florida 

106 

Savannah 

18.161 

Brunsw'k,  Ae. 



3,»41 

3,341 

Charleston 

1,584 

2.133 

792 

1,543 

2,173 

M4 

8,730 

Port  Royal.&c 

12 

12 

Wilmington 

209 

009 

857 

193 

283 

334 

1,784 

WaSb'gton.Ac 

5 

S 

Sorfolk 

1.491 

1,049 

1.116 

1.481 

931 

1,510 

7,578 

West  Point... 

1,272 

1,030 

1,626 

919 

855 

757 

6,499 

N'wp'tN's,4o. 

377 

1,649 

2,028 

New  York 

1,535 

1,088 

1,412 

96J 

498 

310 

5,808 

Boston .... ..... 

805 

747 

460 

573 

267 

516 
51 

8,36S 

Baltimore 

51 

Pblladelph'a,&c 

214 

32 

8 

25 

617 

896 

rotals  this  week 

23,806 

17,226 

24,354 

12,106 

16.296 

18,791 

112,579 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Kecelpts  to 
March  6. 

1890-91. 

1889-90. 

Slock. 

ThU 

Sitice  Sep. 

This 

Since  Sep. 

1890 

Week. 

1, 1890. 

Week. 

1, 1889. 

Salveston . . . 

11.843 

900.769 

5,348 

807,156 

48,837 

20,425 

El  Paso.dzc. 

718 

23,140 

915 

22,203 

ICew  Orleans. 

37,466 

1,751,190 

16,265 

1,812,528 

298,804 

202,663 

Mobile 

4,160 

266,618 

913 

230.869 

41,169 

18,939 

Florida 

166 

34.652 

634 

28.870 

Savannah.  .. 

18.161 

977.356 

6,275 

893,807 

65,361 

30,543 

Brun8.,Ac. 

3,341 

169,064 

1,326 

156,!*08 

2,^20 

9,148 

Charleston  .. 

8,739 

421,756 

4,170 

309,177 

41,660 

17,860 

P.  Royal,.fec 

12 

687 

1.802 

Wilmington  . 

1,784 

176,183 

1,116 

130,S08 

10,973 

11,549 

Wash'tn,.&c 

5 

3,735 

3,732 

>■•->• 

Sorfolk 

7,578 

651.958 

5,303 

381,705 

25,456 

28,270 

6,459 
2,026 

300,900 
84,283 

2,902 

311.969 

4,964 
3,392 

NwptN.,ic 

3,921 

50,309 

7,349 

(Tew  York. .. 

5,806 

92,370 

6,311 

96,775 

140.79s 

137,162 

Boston 

3,368 

79,767 

1,773 

62.404 

10.001 

10,400 

Baltimore. .. 

51 

46.519 

4,249 

74.60^ 

5,.376 

6,609 

Phirdel'a,Ac 

896 

38,022 

2,133 

60,399 

4.966 

12,790 

Totals 

112.579 

5,921,971 

63,554 

5,436.023 

702.37b 

513,692 

In  order  that  comparison  may  be  made  with  sther  years,  w© 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Qalv'ston.&c 
Sew  Orleans 

Woblle 

Savannah. 
Charl'st'n,<bo 
Wllm'gt'n,Ac 
Sorfolk... 
Wt  Point,  Ac 
41' others.. 


rot. this  week 


41noe  8ept.  1 


1891. 


12,561 

37,466 
4,160 

18,161 
8,751 
1,789 
7,578 
8,485 

13,628 


1890. 


6,263 

16,265 

913 

6,275 

4,170 

1,116 

5,303 

6,823 

16,426 


1889. 


8,896 

23,293 

4.530 

8.502 

4,242 

960 

4.433 

10,719 

16,043 


112,579   63.554   81.63'i   73  469 


1888. 


3,50  J 
35,743 

720 
4,62  i 
4,640 

48.< 
6.62-J 
8.7-J8 
8.403 


5921.971  5436,023  5010.965  4974,9^8  4929.138  4669,431 


1887. 


3.873 
33.183 
2,682 
7,895 
9,230 
428 
6,022 
4,088 
9,552 


1886. 


4,206 
21,493 
2,166 
9.966 
9,661 
1,616 
6,442 
3,457 
7,120 


72.953       62.129 


The  exports  for  the  week  ending  this  evening  reach  a  total 
■it  14.1,581  bales,  of  which  76,6-*9  were  to  Great  Britain,  1,350 
to  France  and  67,542  to  the  rest  of  the  Continent.  Below  are 
(he  exports  for  the  week,  and  since  September  1,  1890. 


Sxportt 
/rom— 


Wuh  BTuM>iy  March  6. 


Ortat  Onnti-    Total 

HrWn.  I'^afue    ,uni.     Week. 


Qalreston .... 
New  Orleans. 
Mob.  A  Peac'la 
Savannah .... 
Brunswick . . . 
Charleston . . . 
Wilmluxton.. 

Norfolk 

West  Point... 
M^portNwB,  Ac 
New  York.. 
Boston.... 
Baltimore. 
Phtladelp'a,&c 

TotaL  . 

Total.  188IUW.    78.938 


3.IM2 
28,32^ 


8.2U 


S.S»6 
8.288 
4,816 
S,».W 
7,080 
8.331 

1.S03 


72.083 


2.266 
SI.OOS 

6,  IBS 
8,2S4 


8.151 
3,418 


1.350 


S.906 


67.54« 


6.227 
S6  330 

1II.4S5 
6,188 
8.284 
S.SW 


Fmm  Still.  1.  IBM,  M  McK  8, 18S1 
BxpiwrM  to— 


urvof 


i««.080    2«.9S3 

650.670  3U.312 

74.367 


4,U16I 
3.267 
17. 161  i 
8.3.Si{ 
8.118 
1.803 


127.624 

96367 

112395 

WSM 

235.743 

121.680 

«6,217 

298.S05 

131,771 

46.253 

I5.93J 


37,637 


18.330 
1.647 
ll,&t» 


I3.40a 


Oonti- 
nent. 


99.068 
466,801 

376.564 
23.366 

181.484 
83,180 

«sau 

87A08 

iK.748 

4.464 

k6.13« 

1.884 


146  681  2.637.904 


414.688  LmiOT 
68.206' 140  043  2392.11)5  443.(»0' 1.3^  aai 


Total. 


690.081, 
,U7.1S3. 

74.367 
64X32S. 
120.223 
320.700 
M4,977 
890.404 
161.88« 

66.217 
404.3^ 
184.83* 
114.794 

17378 


4,4M3M 
4J6t.7«« 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
Kive  us  the  foUowing  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  bj  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  'Street.    


March  6  at— 


Kew  Orleans... 

Galveston 

Bavannab 

Charleston..  .. 

Mobile 

Norfolk 

Kew  York 

Other  ports 

Total  1891... 


Total  1890... 
Total  1889... 


On  Shipboard,  not  cleared— for 


GreUt     j^_„„      Olher     Coast-      j,  ^  j 
Britain,   -f™""-  Foreign    wise. 


11,471 
8,520 
None. 
6,600 
None. 

10,000 
2,200 
8,000 


46,791 


83,479 
42.619 


6,614 
None. 
None. 
None. 
None. 
None. 
1,400 
None. 


8,014 


10,036 
1,590 
4,900 

12,000 
None. 
None. 
3,450 
3,000 


34,976 


2,944  35,286  11,837 
6,306  42,835  22,903 


1,013 
3,893 
3,100 
1,400 
1,600 
2,000 
None. 
None. 


13,006 


29,134 
14,003 

8,000 
20,000 

l,f.00 
12,000 

7,050 
11,000 


102,787 


103,546 
114,663 


Leaving 
Stock. 


267,670 
34,834 
57,361 
21,660 
39,569 
13,456 

133,748 
31,291 


599,589 


410,146 
625,615 


The  speculation  in  cotton  for  future  delivery  at  this  market 
■was  fairly  active  for  the  first  half  of  the  week  vmder  review, 
but  at  sharply  declining  prices,  the  lowest  figures  on  Tuesday 
showing  a  reduction  from  the  previous  Friday  for  this  crop  of 
15®  17  points.  The  next  crop  was  less  depressed,  and  it  has 
been  an  anomaly  never  before  seen  since  the  dealings  in 
futures  as  now  conducted  were  begun,  that  August  contracts 
sold  below  those  for  October.  The  better  support  of  the  next 
crop  has  been  due  to  the  belief  that  the  current  low  prices  of 
cotton  and  some  other  influences — the  deamess  of  corn  for 
example— will  cause  the  acreage  planted  for  the  next  crop  to 
be  reduced,  or  at  least  not  further  increased.  On  Monday 
the  great  excess  over  last  year  in  the  movement  of  the  crop 
at  the  interior  towns  as  well  as  at  the  ports,  together  with  the 
excess"  in  the  visible  supply,  led  the  bears  to  put 
out  short  contracts  with  more  freedom  than  they  had 
done  in  several  weeks.  On  Tuesday  afternoon  and  Wednes- 
day morning  (when  Liverpool  reported  a  small  advance)  there 
was  buying  to  cover  contracts,  which  caused  a  partial  recov- 
ery of  the  recent  decline;  but  when  this  demand  was  met 
g rices  again  declined.  On  Thursday  there  was  a  slightly 
rmer  market  on  a  demand  to  cover  contracts,  due  to  Liver- 
pool showing  more  steadiness  than  our  bears  expected  ;  but 
the  buying  was  limited  to  that  interest.  To-day  a  firmer  open- 
ing, in  response  to  a  stronger  report  from  Liverpool,  was 
quickly  turned  to  depression  when  that  market  lost  the  early 
advance.  Then  general  selling,  the  result  of  bulls  losing  con- 
fidence, caused  an  important  decline.  The  close,  however,  was 
quite  steady.  Cotton  on  the  spot  declined  l-16c.  on  Monday 
and  Tuesday  without  leading  to  any  improvement  in  business. 
To-day  the  market  was  dull  at  8^c.  for  middling  uplands. 

The  total  sales  for  forward  deUvery  for  the  week  are  537,800 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
731  bales,  including  —  for  export,  690  for  consumption, 
41  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflBicial  quotations  for 
each  day  of  the  past  week — February  28  to  March  6. 


UPLANDS. 


Ordinary 9  lb. 

Btrlct  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

GoodMlddUnK 

Btrlct  Good  Middling 

Middling  Fair 

rail..... 


Sat,    mon  Tnea  Wed    Tb.    Frt 


639 
6l»if 
7ili« 
81,. 
81,, 
813i, 
9 

91a 

9'8 

10l>8 

im 


6% 

7»8 

8 

8% 

8% 

81'ie 

9',a 

913,8 

10»,g 
ill,. 


6M. 
611,, 

7»,6 
86,6 

878 

938 

9% 
lOifl 
11 


7»16 

8''8 
9»8 

9% 
ICa 
11 


654 

Si'" 

7»i« 

'8^:r 

939 

9% 

10»3 

11 


6=4 

7"" 

?-• 

9% 

9% 
lOij 
11 


GULF. 


Ordinary ^Ih. 

Btnct  Ordinary 

Good  Ordinary 

Btrlct  Good  Ordinary 

Low  Middling 

Btrlct  Low  Middling 

Middling 

Good  Mfddllng 

Strict  Good  Middling 

MlddUngFair 

»«lr..  ." 


Sat. 


6I3,g 

714 
8I9 

8>9 

8'e 
9>4 

9  6„ 
10*16 

lUia 
ll»i. 


non 


6% 
si" 

i?" 

9»i« 

938 
9 '8 

1014 

10 

imi 


Tnea 


^11" 

7»8 

8 

838 

8% 
9l»ie 

103,6 

1016,6 

ll'!* 


Wed 


8 

838 
8% 
9J8 
96,6 
9IS,6 
105,6 

101*,, 


Tb. 


611,6 

7% 

8 

838 

8% 

9»8 

96,6 

913,„ 

101,6 


Fn 


STAINED. 


Good  Ordinary «lb, 

Strict  Good  Ordinary 

Low  Middling 

Middling...... 


Sat. 


6l8 

6% 

76b 
8T„ 


7>e 
8 

8% 

9»8 

96,6 

913,6 

103,6 

1016,6 

ll'l. 


6»]« 

T4' 


non  Tnea 


6H1 

668 

7's 

86,6 


Wed 


6J8 
668 
7>s 

86,6 


Tb. 


61a 
669 
71a 

86,8 


Frt, 

6ia~ 

669 

71a 

86,6 


MARKET  AND  SALZS. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Btatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
Muaedajg. 


»rOT  MAUUT 
0LO8KD. 

SALBS  OF  SPOT  AMD  TEASSIT. 

Sales  of 
I^tures. 

Ex- 
port. 

Con- 
sump. 

Svee- 
uPVn 

Tran. 
sit. 

Total. 

Saturday 
Monday.. 
Tuesdnv.. 
Wed'dny . 
Thursday 
Friday... 

Total... 

DuU 

404 

"ss 

144 
109 

"ii 

'.'.'.'. 

404 

"33 
185 
109 

Quiet  at  1,6  d6«. 
Dull  at  1,6  dec. 
(fillet 

108,000 
131,300 

Ouiet 

124,800 

Quiet 

52,600 

74,600 

.... 

690 

41 



731 

537,800 

The  Sales  and  Prices  op   Futures   are  shown  by  the- 
foUowing  comprehensive  table: 
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*  Includes  sales  ,n  September,  1890,  for  September,  228.300;  Septem- 
ber-October, for  October,  349,300;  September-November,  for  November, 
382,700;  September-December,  for  December,  947,300;  September- 
January,  for  January,  2,260,800;  September-February,  for  February, 
1,589,100. 

The  following  exchanges  have  been  made  during  the  week: 


•11  pd.  to  excli.  400  Aug.  for  Jan. 
18  pd.  to  exch.  100  Apr.  for  June. 
•17  pd.  to  exch.  500  Ajjr.  for  June. 
•09  pd.  to  excli.  200  Mcli.  for  Apr. 


•u8  pd.  to  exch.  200  Mch.  for  Apr. 
•04  pd.  to  exch.  200  Aug.  for  Nov. 
•08  pd.  to  exch.  300  Mch.  for  Apr. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a» 
those  for  Great  Britain  and  the  adoat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only» 
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18111. 


Btock  at  Liverpool bale..  l.lJ5-00«  ^'^^-^SS 

stock  at  London 18.000        15,000 


Btock  at  London 

Total  Great  Britain  etook 

Btock  at  llaniliiirg 

Btock  at  BrcMiicn 

Btock  at  AiiLKtenlam 

Block  at  KolK'nlam 

Btoi'k  at  Antwerp 

BtO'k  at  Havre 

Btock  at  MurHcllles 

Btookat  Barcelona 

Stock  at  Oenoa 

Btock  at  Trieate 


1880. 
761.000 
7,000 


1888, 

883.UO0 

25,000 


1,173,000 

4.500 

156,000 

21.000 

500 

18.000 

23^,000 

6,000 

85,000 

20,000 

12,000 


1,071.000 

2.100 

134.000 

7,000 

300 

6,000 

177.000 

3,000 

99,000 

22,000 

14,000 


768.000 

2.200 

25,000 

20,000 

500 

1.100 

128.000 

4,000 

63,000 

7,000 

9,000 


008.000 

4.100 

45,900 

22,000 

400 

700 

104.000 

3,(KX' 

61.000 

4.000 

4,000 


Total  Continental  BtockB 561.000  464.400  250.700  300,100 

1.734.000  1.535.400  1,018.700  1.217.100 


214.000 
318,000 

34.000 
513.692 
181.383 

37,066 


270,000 
327.000 

37.000 
740,278 
227,479 

50,094 


Total  European  «tock« 

India  cotton  allnat  for  Euroiie.  1 5!>.(K)0 

Amcr.  cot t'u  afloat  for  Kiirope.  4G0.<XK) 

EKyiit.Bni7.1I.Ac.,allttorl!;'r'pe  42.000 

etnVk  in  United  States  ports  ..  702.376 

Btock  lu  II.  8.  Interior  towns..  347.291 

United  States  exports  to-Uay.       26.839 

ToUl  visible  supply 3.471,509  2,834.441  2,670 

OttheabOTe.  tbetotals  of  American  and  otber  descriptions 

Uverpool  stock bales.  843.000     836.000     592 

Coutluental  stocks 431.000     356.000     169, 

Aniericiinulloat  for  Europe...  460.000     318.000     327, 

United  .states  stock 702.376     513.092     740. 

United  .SUles  Interior  stocks..  347.294     181.383     22/, 

United  States  exports  to-day.  26,838       37,966       50, 


19().(K)0 
2!lli,0(K) 

51.000 
797.010 
28-2.641 

24.764 


551  2,858.515 
areas  follows: 


000 
000 
000 

278 
479 
094 


705,000 
197.000 
296.000 
797.010 
282,641 
24,764 


Total  American 2,810.509  2,243,0412,105,8512,302,415 

M<ut  Ijulian,  BroMil,  de. — 

Liverpool  stock 312,000  220.000  169,000  178.000 

Londonstock 18.000  15.000  7.000  25.000 

Ooatlnental  stocks 130.000  108,400  81,700  112.100 

India  alloat  for  Europe 159.000  214,000  270,000  190,000 

Xgypt,  Brazil,  Jfcc,  afloat 42,000  34,000  37,000  51,000 


Total  East  India,  <fcO 061.000     .591.400     564.700     556,100 

total  American 2,810.509  2,243,0412,105,8512,302,415 

iy>Ul  visible  supply 3,471,509  2,834.441  2,670,551  2,858..'il5 

Price  Mid.  Upl.,  Liverpool....        4i»i«d.        6iihd.  5'Sed.  S^sd. 

PrioeMid.Upl., New  York....  SV-        11*8C.        lO'ibC-       lOHtC. 

^"  The  imports  into  C!ontinental  ports  tliis  week  have  been 
189,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  637,068  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  800,958  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  612,90'!  bales 
as  compared  with  1888. 

At  thb  Isteriob  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
tollowins  statement. 
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•  Louisville  Htnires  "net"  lu  both  years. 
1  Last  year's  flKures  are  for  OrlfHn. 


The  above  totals  show  that  the  old  interior  stocks  have 
«creo«ed  during  the  week  8,763  bales,  and  are  to-night  165,911 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,111  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towps 
are  888.602  bales  more  than  for  the  same  time  in  1889-90. 


QOOTATIONS   FOR    MIDDLING   COTTON    AT  OTHKR   MaKKKTH.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  priocipaJ  cotton  marketa  for  each  day  of  the  week : 
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The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

AtJanta 8''8      Little  Rock ....     8'3       Raleigh 8>« 

Columbus,  Oa.       8*4      Montgomery..      8H       Rome 

Columbu8,MlB«       8>8      Nashville 8i>te    Selma 8>a 

Kufaula 8'i»    Natchez 8'«       Bhreveport B"* 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonHuinption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Boally  reaches  the  market  through  the  outports. 


Wttk 

Mndint— 


Jan.  30... 

r«b.  «.., 
•'  13.. 
•'  20.., 
"     «7.., 

Moh.   «. 


BecHpU  at  the  Port*. 


1888.      1890.      18»1. 


IU.3M 
126,347 
135.070 
90,350 
ge.593 
81,038 


159.265  195,103 
140.253 1 160.818 
99.965  135.785 


83.218 
86.606 
63,654 


124.254 
126.896 
112.579 


St'k  at  Interior  Tavmi. 


1889.      1890.      1881. 


361.289 
336.S21 
320.287 
297.545 
270.972 


287,884 
280.M8 
259.957 
2«9.995 
222.979 


410,110 
403.668 
391,311 

385,704 
378,302 
246,0021 196.9781366.155 


Rec*ptM  fnm  Plant'iu, 


1889.  I  1890.  I   1891. 


126.950  122.070  188.368 
101.629  132.917'l54.40« 
119.4.16,   79.371  123.411 


73,608  63,256 
70,020  «»,69S 
66,6681  S7,6Sa 


118,614 
U84M 
100,48S 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,274,513  bales;  in 
1889-90  were  5,620,557  bales;  in  1888-89  were  5,241,692  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  112,579  bales,  the  actual  movement  from  plantations  was 
only  100,433  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  same  week  were  37,553  bales  and  for  1889  they  were 
56,668  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  R 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Uarch  6. 


Shipped— 

VlaBt  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Ciuciunati 

Via  other  routes,  Ac . 


Total  gross  overland 

Dtduct  ehipments— 
Overland  u>  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  Booth 


1890-91. 


1889-90. 


Week. 


Total  to  be  deducted 

Leaving  total  net  overland* 


8.4.59 
6,094 
1,144 
660 
3,992 
2,413 
3,049 

25,811 

10,121 
2,097 
3,145 


Since 
Sept.   1, 


Week. 


463,810 
247,450 
82,936 
21,587 
169.193 
153,506 
126,587 


12,403 
2,715 
609 
435 
1,301 
3,028 
2,998 


1,265,069    23,489  1,242,899 


236,678 
94,329 
71,366 


14,466 

207 

1,339 


15,363  422,373  16,012 


10,448   842,696   7,477 


abut 
Sqi>t.    1. 


442,825 
286,862 
57,207 
18,938 
106,257 
184,881 
145,929 


294,180 
S2,44« 
93,2S» 


439,911 


802,988 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,448  bales,  against  7,477  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  39,708  bales. 


In  Sight  atid  f^nnere' 
Takings. 

1890  91. 

1889-90. 

Week. 

Since 
Sept.  1. 

_„,.         Since 
^'^-     SepL   1. 

Receipts  at  ports  to  March  6 

Net  overland  to  March  6 

Southern  consumption  to  Hob.  6. 

1 12,679 
10.448 
15,000 

138.927 
•12,147 

5,921,a7li   68,554  5,436,023 
842,696;      7,477     802,968 
366,000    13,000,    344,000 

Total  marketed 

Interior  stocks  in  excess 

7,130,667    84,0316,583,011 
352,542  •  20,001      184,534 

Came  into  sight  during  week. 
Total  in  sight  March  6 

Horth'u  spinners  tak'gs  to  Moh.  6 

125,880 

!   58,030       

7,483,209|      6,767,845 



1.690.64li      1.670,14» 

*  Loss  in  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  125,880  bales,  against  68,030  bales  for  the 
same  week  of  1890,  and  that  the  iBcrease  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  715,664  bales. 


400 


THE  CHRONICLR 


rvoL.  Lu 


Weather  Reports  by  Telegraph.— Telegraphic  advices  to 
lis  to-night  from  the  South  indicate  that  as  a  rule  the  weather 
has  been  quite  favorable  and  that  the  marketing  of  the  crop 
has  made  good  progress.  ^       j         t 

Galveston,  Texas.— We  have  had  showers  on  two  days  oi 
the  week,  the  rainfall  reaching  twelve  hundredths  ot'an  mch. 
Average  thermometer  56,  highest  73  and  lowest  38.  February 
rainfall  five  inches  and  two  hundredths. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  52,  the  highest  being  80  and 
the  lowest  24.  During  February  the  rainfall  reached  four 
inches  and  fifty-five  hundredths. 

Huntsville,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  one  inch  and  ten  hundredths.  The  thermom- 
eter has  averaged  53,  ranging  from  36  to  80.  During  the 
month  of  February  the  rainfall  reached  five  inches  and  thirty  • 
six  hundredths. 

Dallas,  Texas.— There  has  been  no  rain  all  the  week.  The 
thermometer  has  ranged  from  19  to  87,  averaging  54.  During 
February  the  rainfall  reached  two  inches  and  sixty  hundredths. 

San  A7itonio,  Texas.— yre  have  had  dry  weather  the  past 
-week.  Average  thermometer  5(5,  highest  79  and  lowest  34. 
During  the  month  of  February  the  rainfall  reached  three 
inches  and  seven  hundredths. 

LuHng,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  -57,  the  highest  being  80  and 
the  lowest  35.  During  February  .the  rainfall  reached  two 
inches  and  eighty-five  hundredths. 

Columbia,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  55,  ranging  from  33  to  78. 
During  the  month  of  February  the  rainfall  reached  five  inches 
and  thirty-five  hundredths. 

Cuero,  Texas. — There  has  been  no  rain  during  the  past  week. 
The  thermometer  has  ranged  from  25  to  80,  averaging  53. 
During  February  the  rainfall  reached  ninety-two  hundredths 
of  an  inch. 

Brenham,  Texas. — No  rain  has  fallen,  during  the  week. 
Average  thermometer  54,  highest  81,  lowest  26.  During  the 
month  of  February  the  rainfall  reached  three  inches  and 
twenty-nine  hundredths. 

Weatherford,  Texas. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  33  to  88,  averaging  60. 
February  rainfall  one  inch  and  eighty-three  hundredths. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  all  the 
w^eek.    The  thermometer  has  averaged  59. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
Average  thermometer  51,  highest  77  and  lowest  30. 

Columbus,  Mississippi. — There  has  been  rain  on  three  days 
of  the  week.  The  thermometer  has  averaged  44,  the  highest 
being  60  and  the  lowest  34. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  thirty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  45,  ranging  from  26  to  76. 

Helena,  Arkansas. — It  has  rained  on  two  days  of  the  week 
— on  one  a  heavy  thunder  storm— rainfall  reaching  two  inches 
and  eighty  hundredths.  Not  much  farm  work  has  been  done 
as  yet.  Average  temperature  42,  highest  64,  lowest  28. 
During  the  month  of  February  the  rainfall  reached  six 
inches  and  ninety-nine  hundredths,  on  thirteen  days. 

Memphis,  Tennessee.— Rain  has  fallen  on  four  days  of  the 
week  to  the  extent  of  ninety -four  hundredths  of  an  inch.  The 
river  is  one  foot  above  the  danger  line  and  rising.  The  ther- 
mometer has  averaged  43,  the  highest  being  53  and  the  lowest 
27.  Rainfall  for  February  four  inches  and  seven  hundredths 
on  fifteen  days.  ' 

Montgomery,  Alabama.— Telegr&m  not  received.  Observer 
.tnck. 

Mobile,  Alabama.— It  has  rained  on  three  days  of  the  week 
the  precipitation  reaching  ten  hundredths  of  an  inch  The 
thermometer  has  ranged  from  30  to  74,  averaging  54. 

Selma,  Alabama.— It  has  rained  on  three  days  of  the  week 
the  precipitation  reaching  one  inch  and  forty  hundredths' 
rbe  thermometer  has  averaged  50,  the  highest  being  68  and 
the  lowest  36.  RamfaU  for  month  of  February  ten  inches  and 
seven  hundredths. 
.■Auburn,  Alabama.— The  week's  precipitation  has  been 
eighty-tbrw  hundredths  of  an  inch.    The  thermometer  has 

Flt^?.^  It'-  ^^§'?,8  ^"""^  ^^  ^  '1-    ^"ring  the  month  of 
tebnmry  the  ramfaU  reached  eleven  inches  and  twenty  hun- 


dredths. 


i^ommoutueorgia.— There  has  been  rain  on  three  davs  of 
tj[^^'  f '  ^'"^^^  '^''^^^  """^  i"'=h  and  ninety-oneTuS- 
Sna  ♦ht^'^'^^fu*®/"^'?^*'''"  ^^'  *'»g'»^'  «8,  and  lowest  42 
ponng  the  month  of  February  the  rainfall  reached  fmfr 
inches  and  eighty-three  hundredths.  reacned  four 

Savannah,  Oeorgia.—lt  has  rained  on  two  days,  the  rainfall 
reachmg  ten  hundredths  of  an  inch.    The  theimometei  h^ 

t^r'nflT-  *''|,H!8^^*  **»»«  '1  «°d  the  lov^est ?8     iLLm 
^r^month  of  February  two  inches  and  twenty-thr^  hun- 

thf  t^Jlt°.V®*'"^^^-,7""^«  ^*^«  had  light  rain  on  four  davs  of 
ihe  thermometer  has  averaged  46,  rauKine  from  26  tr7fi7 
February  rainfall  three  inches^and  s^ven^  one  hundred  hs 
of^h-l^''C"'.^'^"'  Caro/ina. -Rain  has  faUen  on  three  days 
^i^  50  thermometer  has  ranged  from  29  to  71,  aver- 

of  oJI'^'^kiw;?  Can)Jino.-We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  forty-four  hundredths  of 


an  inch.    The  thermometer  has  averaged  40,  the  highest  being 
54  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  March  5,  1891  and  March  6,  1890. 


Mch.  5,  -91. 

Feet. 
15-2 
33-6 
24-2 
23-0 
44-5 

Mch.  6,  '90. 

Feet. 
15'9 

Memphis 

Nashville 

Shreveport 

Vicksburp 

Above  low- water  mark . 

Above  low-water  mark. 

Above  low-water  mark . 

Above  low-water  mark. 

34-4 
50-8 
22-0 
46-4 

Note.— Reports  are  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  5. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOCK  YEARS. 


Shipments  th  is  week. 

Shipments  since  Jan.  1. 

Receipts. 

Year 

Oreat 
Brit'n. 

25',006 
14,000 
22,000 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1891 
1890 
1889 

1888 

48.000 
47,000 
85,000 
24,000 

48,000    20,000 
72,000'   70,000 
99,000  115,000 
46,000    49,000 

231,000     251.000'99,000 
282,000     352,000  81,000 
314,000     429,000  78,000 
172,000     221,000  55,000 

607,000 
624,000 
652,000 
407,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales  and  a  decrease  in  shipments  of  34,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  101,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1891 

1890 

Madras- 

1891 

1890 

All  others- 

1891 

1890 


Total  all— 

1891 

1890 


Shipments  for  the  week. 


Oreat       Conti- 
Britain.     nent. 


3,000 
2,000 

1,000 
2,000 


2,000 


4,000 
6,000 


2,000 
4,000j 


2,000 
2,000 


4,000 
6,000 


Total. 


5,000 
6,000 

1,000 
2,000 

3,000 
4,000 


8,000 
12,000 


Shipments  smce  January  1, 


BritaL.    (Continent.      Total. 


14,000 
12,000 

3,000 
4,000 

11.000 
11,000 


28,000 
27,000 


18,000 
27,000 


1,000 

7,000 
8,000 


25,000 
36,000 


32,000 
39,000 

3,000 
5,000 

18,000 
19,000 


53,000 
63.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  thie  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
weelc. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

48,000 
8,000 

251,000 
53.000 

72,000 
12,000 

352,000 
63,000 

99.000 
11,000 

429,000 
77,000 

Total 

56,000 

.^04,000 

84,000 

415,000 

110,000 

506,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A-lezandria,  Egypt, 
March  4. 


Eecelpts  (cantars*) 

•This  week 

Since  Sept.  1. 


1890-91. 


55.000 
3,690,000 


1889-90. 


50.000 
3,008,000 


1888-89. 


36,000 
2.562,000 


Exports  (bales)- 
To  Liverpool . 
To  Continent. . 


Total  Europe 13,000  391,000 


This      Since       This      Since       This       Since 
week.  Sept.   1.     week.   Sept.  1.     week.  Sept.  1. 


7,000 
6,000 


245,000 
146,000 


5,000 
6,000 


224,000 
120,000 


11,000  344,000 


2,000 
5,000 


193,000 
114,000 


7,000  307,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  4  were  55,000  cantars  and  the  sixipments  to  all  Europe 
13,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yams 
and  shirtings.  The  demand  for  cloth  is  good,  but  for  yarn 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison : 


JanSO 

Feb.  6 

"  13 

"  20 

"  27 

Mch.  6 


1891. 


32«  Cop. 
Twist. 


d.  d. 
8'i(ia8''is 
8  ■aSM. 
T'e  •»8>s 
7''8  ®8ie 
778  »8>s 
7»8  ®8 


8>4  lbs. 
Shirtings. 


d. 

4    ®7 
3    ®7 


d. 
3 
3 
6  li«97  2 
6  lia»7  2 
6  l>a»7  2 
6   0     47    0 


Cott'n 
Mid. 
Uplds 


d. 

She 
5 

4'8 
4'8 

4'aic 


1890. 


32*  Cop. 
Tiaist. 


d.       d. 

8>2  «8''8 
8>a  ®8'8 
8%  »8a» 

838  98% 
8i>i5«8ili8 


8I4  lbs. 
Shirtings. 


d.  8. 
4  ®7 
4  «7 
3  «7 
2ia»7  lis 
3  ®7  3 
Nominal. 


d. 
4 
4 
3 


OoUfn 
Mid. 
Vpldi 


d. 

6li« 
6 

6ll(! 

6I1. 
61 18 
61,6 
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6^c.  for  standard  grades. 
dull  and 


OvKKLAND  Movement,  &c.,  to  Maaob  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &o., 
brought  down  to  March  1. 

Jute  Butts,  Bao«ino,  &c. — There  has  been  a  very  light 
inquiry  for  jute  bagging  the  past  week  at  unchanged  prices, 
which  are  So.  for  1^4  ">s.,  5?4c.  for  l?i  lbs.,  6c.  for  3  Itw.  and 
The  market  tor  jute  butts  continues 
featureless,  the  few  sales  reported  being  on  tlie 
basis  of  ligC.  for  paper  grades  on  the  spot  and  IJ^c.  for 
bagging  quality. 

SmppiKO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
156,300  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
ve  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bates. 

Kbw  Tosk— To  Liverpool,  per  stenmera  Adriatic,  1,081 

Aoranla,  1.888  ...Nevada.  1,487. ...Slrlm,  1,535 6,980 

To  Hull,  per  steamer  Mart^llo,  972 972 

To  Newcastle,  per  steaiiiBr  Otranto.  699 699 

To  Havre,  per  steamer  I.ii  Bretaf^ne,  1,3.50 1,350 

To  Hreiueii,  per  steamers  Spree.  67 Werra.  577 644 

To  Hainlmrj.'.  per  Bteauiern  Boliemla,  800 Rhaatia,  150..  950 

To  K«  tterliiiii,  per  sieamor  Veeiidam.  200 200 

To  Antwerp,  i>er  steamer  Pciinland,  1,453 1,453 

To  Christiana,  per  st<-ain.^r  Island,  250 250 

To  tieuoa,  i>or8teaa]er8  Belgravia,  1,708  ...Entella,  175...  1,883 

To  Naples,  per  eteamen  Alefla,  200 Belgravla,  604 701 

To  Trieste,  per  steamer  Belg  avla,  1,361 1,361 

To  Venice,  per  steamer  BelKravIa,  700  700 

To  8t.  Pierre,  W.  I.,  per  schooner  Minnie  I.iulee,  6 6 

Rbw  Orleans— To  Liverpool,  per  steamers  Andean,  4,050.... 
Areoeibo.  3,350  ...Astronomer,  8,329. ...Federloo,  4,921 

....Methley  Hall.  7,775 28,425 

To  Unrre.  per  steamers  Havre.  7,263 Reading,  5,400 

Rydil  Holme,  3,728  ...per  ship  Cora,  2,564 18,955 

To  Antwerp,  per  steamer  Hiivre.  108 108 

To  Barcelona,  per  steamer  Martin  Saenz.  3.991 3,991 

To  Genoa,  per  steamer  Arabian  Prince.  5,631 5,631 

OALVBSTON— To  Liverpool,  per  steamers  Avalon,  .5,386 Ful- 

bam,  5.196. ...Jessmore,  950 Joseph  Johns,  5,333 16,865 

Savaknah— To  Liverpool,  per  steamer  Sir  Francis  Drake,  4,059  4,059 

To  Norrkoping,  per  barks  Drottning  Sofia.  2,250 Merour, 

2.300 4,550 

To  8t.  Petersburg,  per  birk  Marco  Polo,  2,625 2,625 

To  Barcelona,  per  steamer  Oodrevy,  4.277 4,277 

Chakleston— To  Bremen,  per  steamer  Kavenshoe.  4.998 4,998 

WlLMiNOTON— To  Liverpool,  per  steamer  Cralgmore,  6,727 6,727 

BORFOLK— To  Liverpool,  per  steamers  Qlendower,    1,500 

Olive  Branch,  7,308 8,808 

To  Bremen,  per  steamers  International,  3,762...  Norlands, 

„       ■tCO 4,162 

HEWPORT  News— To  Liverpool,  per  steamer  Rimpha,  8,070 8,070 

Boston- To  Liverpool,  per  steamers  Georgian,  4,261 Iowa, 

2.087. ...Ottoman,  3.4 "^7 9,S05 

To  Yarmouth,  per  steamer  Boston.  33 33 

To  Halifax,  per  steamer  Carroll,  100 100 

Saltimoke— To  Liverpool,  per  steamer  Queenamore,  1,147 1,147 

To  LmdoD,  per  steamer  Minnesota,  loO 100 

To  Havre,  per  steamer  Oovlno,  2,376 2,376 

To  Bremen,  per  steamer  Nurnberg,  1,617 1,617 

_     To  Botterdam,  per  steamer  Chicago,  800 800 

FHII.ADELPHIA— To  Liverpool,  per  steamers  British  Prinoe,  418 

Indiana,  500 918 


Total. 


rhe  particulars  of  these  shipments,  arranged 
tana,  are  as  follows: 

Hull,  Hot- 

London  Bremen    latui    Spain 

Liver-   a  New-  rf  Bam-  Kvs»ia,   and 

_  pool,    cafle.  Havre,    burg.      <te.      Itata. 

Hew  York.     5,989    1,871    1.350    1,591    1,903    4,648 

K.  Orleans.  28,425    18,955    106    9,622 

Galveston.  16,865    


156,306 

in  our  usual 


Yar- 
mouth, 
Hali- 
fax, lie. 
6 


Savannah . 
Charleston. 
Wllmingt'n 
Horfolk  ... 
ITp't  News 

Beaton 

Baltimore. 
FhUadelp-a 

4,059 

6,727 
8,808 
8,070 
9.805 
1,147 
918 

7,175    4,277 


4,998 

'."".".    4,162 


100    2,376    1,617       800 


133 


Total. 

17.181 

57.108 

16.865 

15,511 

4  998 

6,727 

12.970 

8,070 

9,938 

6,040 

918 


Total. 


90,813    1,77122,63112,371    9,984  18,517        139  156,306 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALVE8TON--TO  Liverpool -Feb.  28— Steamer  Antilles,  2.962. 

To  Reval-March  2— Bark  Chapman,  1.525. 
KBW  ORLEANS— To  Liverpool -Feb.  27-8teamer  Statesman.  3.603... 
Feb.  2S~8teamers  Cadiz,  5,800;   Engineer,  4,826. ...March  3— 
Steamer  Inchborva,  2.013. 
To  Bremen-Feb.  29— Steamer  Kate.  4.413  ...March  2 --Steamer 

Fremona.  6.116. ...March  3-Steamer  Ea'tem  Prince,  5,931. 
To  St.  Petersburg-March  2-Sblpa  Anna,  4,050;    Prince  Louise, 

To  Barcelona  -March  3-Bark  Teresa  Pigueraa, . 

To  Salerno -March  2 -Bark  Maria  Lul<ia,  1.38S. 

To  Genoa-Mar«h  3— Steamer  Tantailon,  5,423. 

BAVABKAH-To  Lv.rpool-March    2-8teamer    Inohrhona,   6,834 

March  .5-Berk  K.  T  G..  2,911. 

To  St.  PetersbuTg-Sfari  h  2-Bark  Carl  Bech,  3.350. 

To  Genoa-  March  3-8teamer  R.  F.  Matthews,  4,900. 
BRDNswicK— To  Liverpool— March  2  -Steamer  Oaklauds.  5,186. 
Oharle,sto.n-To  Bremen-Feb.  27-8teamer  Hol.stein.  3,261. 
WILMINOTON— To  Qiieenstown-March  3-Bark8  Louis.  2,090;  Bertha. 
1 ,905. 

BOR}OLK -To  Liverpool-March  3-8teamer  Helghlngton,  8.283. 

West  Point--To  Liverpool-March  2-8teamer  Canopua.  4.316. 

iJ  )BTos-To  Liverpool  -Feb.  20-8t«amer Cephalonla.  1,617  ..Feb.  24— 

Steamers  Columbian,  4,221;    Roman,  1.725  ...Feb.  27-8teamer 

Samaria.  Te-". 
Baltimork-To   Liverpool -Feb.    26 -Steamer  St.  Albans,  

Feb.  27— Steamer  Boaomore, . 

To  Hambur,t  Feb.  23  -  Steamer  Polynesia,  900. 
•>„„  "  B'omen-.March  4-8tean]er  Munchen,  2,518. 
fHtLADEi.PHiA-To  Liverp<K)I-Feb.  24-8teamer  Ohio.  728. ..March  3- 

Steamer  Lord  Cllve,  575. 


Below  we  give  all  news  received  to  dat«  of  disastera  to 
TOSMria  carrying  cotton  from  United  States  ports,  fto. 
Elmvillk,  steamer   (Br,),   at  Liverpool,  from  Norfolk,  waa  on  fir* 

Fi^b.  27,  and  eighteen  hales  of  cotton  were  burned.    The  st«amar 

was  •lightly  lianiagnd. 
lovv A,  steamer  (ilr.i.  from  lloaton,  Pub.  17,  for  Llverpol,  with  2,037 

bales  of  cotton,  was  abandoned  In  a  sinking  oandltloo,  Feb.  23, 

alter  having  been  In  a  collision  with  lee. 

Ootton  freights  the  past  week  have  been  as  follows: 


• 

Sattir. 

Jfon. 

1<IM*. 

Wtdntt. 

fikws. 

fH. 

Liverpool,  steam  d. 

>« 

>« 

>• 

^ 

>e 

>« 

Oo  late  deUv'r.<(. 

.--. 

.... 

.•>. 

.... 

.... 

*-•« 

Havre,  steam e,  'i«'9><3a 

»IS«»M 

»J« 

*1< 

•i. 

•u 

Do      sail e. 

... 

.... 

.... 

.... 

.— . 

■  ••• 

Bremen,  steam.,  e. 

"»s 

"m 

n„ 

»M 

«3a 

"m 

Do     Indlreot.e. 

.•> 

.... 

.... 

Hamborg,  steam.e. 

>8 

»8 

»s» 

"a» 

".a 

"»s 

Do  via  Indlreote. 

.... 



.... 

.... 

.... 

Amsfd'm,  steam.e. 

35«10* 

35»10* 

37>9* 

37V 

37  V 

37V 

Do    Indirect. .<t. 

.... 

.... 

.... 

..•• 

Beval,  steara d. 

1Bm»14 

>»,i4«'4 

733-3.14 

inttH 

Tm®>4 

7„»I« 

Do     sail d. 

.... 

.... 

... 

.--. 

.... 

Baroelona,steam  d. 

"is 

"is 

"i« 

"is 

"is 

»1« 

aenoa,  steam...  d. 

»IS 

»1« 

»i.4®'i« 

>l6«-»'l« 

"S4»»1S 

"«4»'lS 

Meste,  steam. ..d. 

H 

H 

«* 

>4 

^ 

H 

Intwerp,  steam  d. 

H 

>« 

H 

>« 

H 

>• 

•  Per  100  lbs. 


LiYESPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sco.,  at  that  port. 


Sales  o{  the  week bales 

Ot  which  exporters  took.... 
Of  which  speculator*  took... 

Sales  Amwloan 

Aatnal  export ...... 

Forwarded 

ratal  stock— Estimated 

Of  which  American— Estlm'd 

total  Import  of  the  week.... 
Of  which  American ... 

Amoont  afloat 

Of  which  American 


Feb.  13.     Feb.  20.     Feb.  27.      Keh.  6, 


33,000 

5,000 

5,000 

30,000 

7,000 

77,000 

1,047,000 

747,000 

140.000 

120,000 

270,000 

250,000 


42,000 

2,000 

3,000 

35,000 

8,000 

71,000 

1,076,000 

769.000 

110,000 

89,000 

267,000 

245,000 


52,000 

3,000 

5,000 

40,000 

6,000 

70,000 

1,112,000 

801,000 

111,000 

95,000 

270,000 

25O.OO0I 


47,000 

3,000 

2,000 

37,000 

5,000 

76,000 

1,155,000 

843,000 

123,000 

110,000 

250,000 

230,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apoL 

Baturday 

Konday. 

Tuttiiay. 

ITsdnc*. 

Ihwnd^y. 

rriday. 

Market,  \ 
1:46  P.  M.( 

ma.oprd8. 

sales 

3pee.Aexp. 

In  bnrera* 
favor. 

4''g 

5,000 
600 

Easier. 

4''8 

7,000 
500 

Dull. 

4'-»l« 

6.000 
500 

(rregnlar. 

4lS,g 

8,000 

1,000 

Weak  and 
Irregular. 

4"is 

10,000 
1,000 

Quiet. 

41»,» 

8,000 
1,000 

tv,tmf. 

Market,  \ 

t:45p.  H.| 

Market,  { 

4  P.M.    J 

Stead;  at 
Steadr. 

Baayat 
1.04  de- 
cline. 

Qnlel. 

Basyat 
1.S4  de- 
cline. 

Quiet  and 
steady. 

Steady  at 
14M  ad- 
Tana*. 

Barely 
steady. 

l.«4  de- 
cline. 

Weak. 

StaadT. 
Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated: 


W"  The  prices  are  given  in  pence  and  QWi. 
3-64d.,  and  5  01  means  5  1-6  Id. 


Thus :   4  63  mean* 


March 

Mcli..April.. 
April-May.. 
May.Jnne_. 
June-July... 
Jnly.Ang... 
August.  ... 
An«.-8ept.. 
8apt..0et... 

OCt-NOT... . 

NoT.-Dec... 
I>ao..Jaa„.. 


Sat.,  Feb.  38. 


Open  High  Low.  Obu. 


d. 

4  52 
4S2 
4M 
400 
4  63 
802 
503 
60S 
6  01 
60(1 
6  00 


d. 
4  52 
4  52 
46« 

4  80 
500 
6  02 
503 

5  03 

6  02 
5  02 
600 


d. 
4  62 
4  52 
466 
400 

4  63 

sot 

603 

5  02 

6  01 
600 
600 


d. 
4  62 
4  62 
466 
460 
500 
602 
503 
60S 
502 
6  02 
600 


Mon..  lUch.  it. 


Oftn  Hi(ik  Low. 


d. 
4  61 
4  61 
464 
468 
4  62 
601 
602 
6  01 
6  01 
600 
463 
600 


4  61 
4  61 
466 

459 

4  63 

5  01 
60S 
602 
601 
600 
600 
600 


d. 
460 
460 
464 
468 
4  62 
600 
602 
6  01 
500 
4  63 
462 
4  63 


CiM. 


d. 
460 
450 
4  64 


Taea.,  Meh,  3. 


0pm  fnohllMv. 


d. 

448 
4  48 
4  62 


d.         d. 
4  48    4  46 


4  68  j  4  66 
4  62:1  460 
6  01      4  63 


448 
4  52 
466 
460 
4  63 


446 
460 
464 

458 
460 


601 
602 
600 
463 
463 
600 


600 
600 
468 
462 
4  62 
462 


6  01  4  62 
6  00  4  61 
600  461 
t  63  I  4  61 
46S|  460 
4  63    4  61 


Clot. 


March 

Mch..Aprll_ 
Aprll-Hsy.. 
May-Jnne-. 
June-July... 
July-Aug... 

August 

Ang.-Sapt.. 
8ept.-Oot... 
Oct.-MoT....'  4  61 
NoT.-I>ec...|4  61 
l>«e..Jan-..|4  8* 


w  Ad«*  nich.  4. 


Thar*.,  Meh.  9. 


0pm  in«a  Lov.  Clot.  'Opm  BIgh  Low.  Cku. 


d. 

4  47 
4  47 
4  61 
465 

468 
4  6li 
463| 
462! 
462  ; 


d. 
448 
448 
462 
466 
45S 


d. 
4  47 
4  47 
4  61 
466 
468 


4  62  '  4  61 

600|463 
463  |462 
4  63  I  4  62 
4  62  4  61 
4  62  4  61 
4  62    4  82 


d. 

448 
448 
4  62 
456 

46» 

4  82 

500 

483 

463 

482 

4821 

481 


d. 
4  47 
4  47 
460 
464 
466 
4  61 
463 
482 
1462 

I  **' 

4  81 

481 


d. 
4  47 
4  47 
4  61 
466 
4M 
4  81 
4  63 
4  82 


d. 
447 
447 
4  60 
464 
4  68 
4  61 
4  83 
4  62 


4  62  I  4  62 
1  62  I  4  61 


4  81 
4«1 


480 
4  61 


d. 

4  47 
4  47 
4  61 
466 

468 
4  61 
463 
4  62 
4  62 
4  81 
4  61 
4  41 


Frl.t  Meh. 

«. 

Opm 

High 

Low. 

OIM. 

d. 

d.    1    *. 

«. 

448 

448 

4  47 

4  47 

4  4S 

4  48 

4  47     4  47 

4  61 

4  61 

460     460 

455 

466 

464 

466 

468 
481 
463 
488 
462 
4  61 
481 
48t 


468 
461 
483 
483 

4  82 
4  81 
482 
46t 
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BREADSTUFF  S. 

FBZDAT,  March  6,  1891. 

The  market  for  wheat  flour  was  dull  and  prices  were  droop- 
ing until  Wednesday,  when  local  dealers  became  active  buy- 
ers, and  being  pretty  freely  met  by  sellers  there  was  a  good 
business  done,  especially  in  the  better  grades.  Shippers  did 
not  appear  to  be  m  the  market  to  any  great  extent,  and  the 
low  and  medium  grades  were  comparatively  quiet.  Yester- 
day holders  made  an  effort  to  advance  prices,  which  checked 
business.  To-day  the  market  was  stronger  but  iBactive.  Rye 
flour  and  corn  meal  are  dearer. 

The  wheat  market  was  dull  and  weak  until  Wednesday.when 
there  was  an  active  speculation  and  a  buoyant  market.  Ad- 
vices from  France  were  of  unfavorable  crop  prospects;  there 
were  also  war  rumors;  sympathy  with  the  rise  in  corn  also 
had  some  influence;  the  demand  was  mainly  to  cover  con- 
tracts. Yesterdaya  further  advance  i«  the  early  dealings  was 
partially  lost  toward  the  close,  under  sales  to  realize.  To  day 
there  was  renewed  buoyancy,  owing  to  much  stronger  ad- 
rices  by  cable,  but  the  business  was  mainly  spf  culative,  the 
Bhorts  cohering  contracts  very  freely.  Dealings  in  wheat  on 
the  spot  are  very  small. 

DAILT  OLOaniO  PIUOBS  or  MO.  2  BBD  wihtbk  whkat. 


8<U. 

March  delivery c.  109»8 

May  delivery o.  lOe^ 

June  delivery c.  103% 

July  delivery o.  10038 

August  delivery o.    96^8 

September  delivery o.    96'8 

December  delivery o.    98% 


Hon. 

Titei, 

Wed. 

Thurt. 

109=8 

I0913 

Ill 

llCs 

10618 

106 

107=8 

107% 

103% 

103% 

1051$ 

105  >a 

100 13 

10038 

101% 

102 

9738 

97^8 

98  >3 

98% 

9738 

97>8 

98>9 

9858 

9938 

99  ig 

100^8 

100  ij 

Fri. 

112 

108% 

1061a 

103=8 

100 
100 
101% 


Indian  corn  has  further  advanced.  Tae  business  has  been 
largely  speculative,  but  the  influences  at  work  were  appar- 
ently strictly  legitimate— a  demand  exceeding  the  supply. 
Exporters  have  paid  extreme  prices  to  a  fair  extent.  Specu- 
lators who  were  short  have  bought  freely  to  cover  contracts. 
The  regular  trade  at  the  close  is  quiet,  but  included  to  day 
No.  2  mixed  at  68@6-J3^c.  in  elevator  and  car  lots  of  steamer 
white  at  68i^c.  on  the  track. 


The  reoeip! 
week  ended 

At— 
dew  York.... 

Boston 

Montreal 

Philadelphia. 
Baltimore..  . 
Richmond  ... 
New  Orleans. 


its  of  flour  and  grain  at  the  seaboard  porta  for  the 
Feb.  28,  1891,  follow: 

FUmr,  WKeat,  Com, 
bwih. 
375,050 
158,960 
500 
151,023 
336,623 
41,211 
176,200 


bblt. 
.  104,627 
50,457 
8,850 
.  14,028 
.  32,103 
.  8,825 
.     14,165 


bush. 
300,800 
46,803 
26.581 
9.1.55 
22,295 
18,161 


Oat; 

buth. 

318,000 

129,160 
36.483 
64,646 
10,000 
13,^91 
24,765 


Barley, 
butK. 
21.200 
2,120 
22,557 


Rve, 

bunK 

706 


600 
4,711 


Total  week..  233.055  423.795  1.239,567  596.445  45,877   6,017 
OOP.  week  '90.  218,813  372,110  3,796,648  1,173,122  164,843  26,669 

The  exports  from  the  several  seaboard  porta  for  the  week 
andinK  Feb.  38,  1891,  are  shown  in  the  annexed  statement: 


■cporl* 
frim— 

Wheat. 

Com. 

tlour. 

OaU. 

Sye. 

Pe€u. 

Sew  York 
Boston... 
Portland. 
Sfontreal. 
PUladel. 
Baltlm're 
d.  Orl'nB. 
U.News.. 
Slohm'd . 

BwK. 

286,077 
35,850 
82,286 

18',240 


154,525 
23,427 

49,540 

165,152 

90,803 

31,422 

Bbli. 

85.665 

37,110 

2,188 

7,786 

51,417 

440 

2'486 

Buth. 

2,852 

...... 



Buth. 

Bush. 

3,614 
14,253 
30,095 

rot.  week. 

8'me  time 

1890... 

422,453     504,869      187.086:         2.852 
436,148  3,461,722     238,226     555,152 

22,973 

47,962 
40,164 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 

pwts,  Feb.  38.  1891: 

""■--•  Corn, 

bush. 
365,764 


DAU.T  OLOSIHO  PBICBS  OP  HO.  2  HIXBD  OOBM. 

Bat,       Hon.     Tuet.      Wed.     Ihwt  Fri. 

March  delivery c.    64»b       65  65%       66%       67  684 

MaydeUvery -,.c.    62  6214       62%       64i8       64%  65is 

June  delivery o.    60%       61  61%       63i8       63%  64i« 

JulydeUvery c.    60%       61i8       61%       62%       63=8  6414 

Oats  have  improved  in  sympathy  with  corn,  and  at  the 
close  the  speculation  is  active  from  a  demand  to  cover  con- 
tracts. Extreme  prices  do  not  seem  to  materially  reduce 
consumption. 

DAILT  OLOBINO  PBIOES  OF  HO.  2  MIXBD  OjLIS. 

Sat.      Man.      lues.      Wed.    Thurs.  Fri. 

March  delivery c.  54  54ia       51%       55i«       56I4  5638 

MaydeUvery 0.  53i8       6338       54  55  55  55=8 

JulydeUvery 0.  52J4       52>s       52%       54  54  5438 

Rye  is  scarce  and  decidedly  higher;  nominal  quotations  are 
advanced  about  30  cents  a  bushel.  Barley  is  dull,  weak  and 
unsettled. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FIODS. 


Fine V  bbl.  |2  90»*3  35 

Bnperflne 3  35®  3  65 

Extra,  No.  2 3  65-9  3  85 

Extra,  No.  1 3  80®  4  25 

Clears 4  163  4  60 

Straights 4  50»5  00 

Patent,  gprintc 4  9>9  5  60 


Bnekwheat  floor,  per  100  lbs.,  2  50®2  55. 


Patent, winter $4  80a$5  40 

City  shipping,  extras.  5  00®  5  20 

Kye  flour,  superfine..  4  50®  4  75 

Fine 3  40*3  70 

Com  meal- 
Western,  &o 3  009  3  25 

Brandy  wine 3  43®  3  60 


Wheat—  0.  c. 

Spring,  per btuh...    95    «1  19 
BedwlkterNo.  2..1  11    «1 1~ 


Bed  winter 90  «1 14 

White 102  •112 

Kye— 

Western,  per  bush..    95  •  1  CO 

State  and  Jersey  ..    98  « 1  03 

Barley,  Western 76  «    81 

Canadian 80  «    90 

State 77  «    82 


ORMH. 

Com,  per  bush.— 
Weat'n  mixed... 
W'n  mix.  No.2... 
West'n  yeUow... 
Western  white... 


66 
68 
66 
67 


Oats-Mlxed.-V  ba.  55    • 

White 85is» 

No.  2  mixed 56    ® 

No.  2  white 56>4» 

Buckwheat,  per  bush  70    « 


egia 

69 

691a 

70 

5713 

63 

57 

5714 

72 


The  movement  of  breadstulf  s  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  Feb.  23,1891,  and 
■inoe  A.U8a8t  1,  for  each  of  the  last  three  vears: 


BSMtpti  atr- 

WUm. 

Whnt. 

Oorn. 
BtuhJMlb, 

OaU. 
Btuh.S2Iba 

Barltt. 

«1». 

BMs.lMlIx 

Bu<i>.eou» 

Btulk.4Hlh 

Bu.  B6  16* 

Ohlasco 

69.286         172.850 

908,946 

782,041 

238.968 

62.906 
44,197 

MUwsiikM... 
Dolotb. 

67,980 

673S0 
138,880 

11,020 

61,000 

73,810 

MlnoMipolU. 

028,130 

.. 

Tolsdo 

S88           24.757 

70.448 

1.739 

OWTOlt..    .  . 

1,407,          46.399 

17.812 

20,174 

12,049 

OtSTsland. .. 

6.718           43.645 

20,315 

67,976 

6,100 

.... 

St.Lonls..... 

».89a 

186,628 

414.006 

267.800 

88,000 

Psorta 

8,900 

22.000 

S43.200 

211,000 

20,400 

7,700 

105.363 
81,893 
49,686 

Tot.wk.'Sl. 

167.933,     1.304,034 

1,886.746 

1,391.480 

389,823 

aams  wk.'SO. 
Bams  wk.-SR. 
mtut  Aut.  1. 

193.785      1.208.813 
208,188      1*88,471 

4.981.472 
2,384,661 

1,838.486 
1,104.543 

615,978 
488,633 

1880.B1 

».M0,878    7«.8e».218 

65.613.661 

57.788.9« 

86,172.514 

8,097  642 
4,890.022 
4.021.683 

7.2I8A19    88.918.17S 

100.665,786 

63.602.660 

18,937,933 

188P-Se..... 

6,«88.T9S    88.1S7J887 

w.ssi.eeo 

62,890.023 

21,180.609 

Wheat, 
b^ish. 
1,152.912 
16,000 


In  store  at— 
Hew  York 

Do      afloat.. 

A.lbany ....  ...«.•         .... 

BaSUo 574,600 

Do     afloat 40,000 

Chicago 6,700,655 

Do     afloat 216.110 

Milwaukee 493,577 

Dolnth 4,008,371 

Toledo 700,797 

Detroit 160,795 

Oswego 55,000 

8t.  Lonls 1,308,869 

Do     afloat 43,000 

Cincinnati 7,C03 

Boston. 204,071 

Toronto 112,210 

Montreal 408,-575 

PhUadelphla 84,286 

Peoria. 22,549 

IndlanapoUs 131,663 

Kansas  City 322,877 

Baltimore 387,877 

Minneapolis 6,090,499 

On  Mississippi 

On  canal  &  river.  7,800 


Oats, 
bush. 

980,033 


Bye, 
bush. 

7,772 


31.500 
138,632 


20J,791 


171 

199,213 

9.364 

80,000 

323.756 

137,000 

18.000 

88,404 

"iV,493 
218,809 
272,344 
110,7)66 

40,  •■164 
435,910 


33,000 
174,409 

362,953 

74,817 

""'889 
16,437 
19.611 

273.034 


21,600 
29,295 


Barley 
bush.i 

214,088 
63,400 
23.000 

632,351 


153,439  137,162 


297,147 
3,573 


70,655 

'20,078 
636 


250,893 

235,000 

61,705 


100,002 
24,900 


50.000   116,000 

113,010    9,691   36,45» 

25,668       109.983 

205,851 

91,327 

211.865 

8,500 

9l,S99 

119,008 

7,093 

55,400 

30,200       108,200 


23,981 

63,581 

26,904 

46,585 

'so'o'o'i 

""efd 

Tot.  Feb.  28,  '91.  23,230,093  2,807.216  2.948,029  399.105  2,439,790 
Tot.  Feb.  21. '91.  23.324,961  2,593,759  2,882,522  39  1,814  2,678,4.53 
Tot.  Mar  1, '90.  28,993,383  14,412.363  5,080.3i9  1.61:1,2011,708,735 
Tot.  Mar.  2,  '89.  32,000,039  15.820,081  7,918,9;33  1,669.5  16  1,832,562 
TotMar.    3, '83.  37,515,931    9.141,652  4,750,851      382,397  2,409,351 

THE    DRY    GOODS  TRADE. 

Nbw  Yobk,  Friday  P.  M..  March  6,  1891. 
The  movement  of  goods  in  this  market  during  the  current 
week  has  been  moderately  active.  As  compared  with  the 
season's  performance  heretofore,  it  shows  to  advantage,  hav- 
ing somewhat  more  breadth  and  less  irregularity.  Out-of-town 
jobbers  and  retailers,  lar^e  and  small,  have  been  arriving 
steadily,  though  not  numerously,  and  are  operating  with  a 
little  less  conservatisiu  than  at  any  earlier  stage  of  the  season. 
As  a  result,  commission  men,  jobbers  and  importers  have 
done  at  least  a  moderately  satisfactory  business  during  the 

Eeriod  under  review.  It  canno;  be  said  that  the  spot  demand 
y  wholesalers  was  better  than  fair,  but  re-orders  received 
from  the  interior  distributing  points  swelle  i  the  volume  of 
business  considerably,  and  gave  gratifying  indications  of 
quickeuing  trade  throughout  the  country.  Prices  have  been 
steadily  maintained,  and  in  this  connection  it  may  ba  said  to 
be  free  from  an  indica'ion  of  weaknesi.  Tae  feeling  of  our 
best-posted  men  is  hopeful,  as  ret-iilers  have  had  a  pros- 
perous fall  trade,  are  in  good  control  of  their  stocks,  and  are 
reasonably  certain — our  eccentric  climate  permitting — of  an 
active  spring  business. 

Domestic  Woolens.— This  department  has  nothing  of  sen- 
sation and  little  of  change  to  show  for  the  past  week.  Heavy- 
weight Union,  all -wool  and  cotton- warp  makes  continue  to 
be  relatively  better  patroniz-ed  than  the  finer  grades,  but  all 
kinds  are  moving  out  in  a  reasonably  satisfactory  manner. 
Wholesale  clothiers  are  operating  in  a  modest  way  on  the 
spot,  but  to  traveling  salesmen  belong  the  honors  of  the  week 
in  this  department.  They  have  garnered  in  quite  a  strong 
re-order  demand.  Black  and  fancy  cheviots  have  sold  fairly 
well,  as  also  have  piece-dyed  and  fancy  worsted  suitings  in 
the  more  popular  makes.  In  overcoatings  Kerseys  were  in 
first  choice  and  well  sold  ahead  in  the  leading  lines.  Mel- 
tons and  rough  faced  goods  were  quiet.  In  dress  goods  there 
was  a  steady  movement,  shared  in  about  equally  by  c  ishmeres, 
Henriettas,  plain  and  mixed  tricots  and  black  mohairs. 
There  was  also  a  fair  distribution  of  miscellaneous  woolens — 
about  on  a  par  in  point  of  volume  with  that  of  last  week. 
Prices  in  all  classes  of  woolens  are  steady. 

DoMBSTio  CtoTTON  GlooDS.— The  exports  of  cotton  goodi 
(rom    this  port    for  the  week  ending   March  3  were  3,810 
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packsKes,  valued  8t   $173,630,  their  destioKtlon  being  to  the 
points  Bpecitled  in  the  table  below : 


New  Tors  to  March  3. 

1881. 

1890. 

ITMJk. 

MitM^on.!. 

Wttk. 

MiuM  /an.  1 . 

91 

115 

U50 

835 

ISO 

7 

205 

15 

51 

841 

47 

836 

279 

20,368 

3,443 

1,585 

235 
2,577 

426 
1.091 
5,477 

246 

93 

6 

675 

"ii 

374 
76 
126 
.549 
310 

914 

other  European 

Chin* 

India 

Arabia 

Africa 

Went  IndlAi        .........•■-•> 

234 
5.309 
1,276 
1,782 

494 
3,056 

Heiloo 

Ontnkl  America 

goatb  America 

Other  oountriefl  ............. 

370 
1,005 
5,578 

802 

Total 

•  China,  Tla  VanoouTer 

3,310 

36.561 
8,050 

2.080 

21,610 
3,178 

Total 

3.310 

44.611 

2.080 

24.938 

*  From  Mew  Enxland  mill  points  direct. 
The  value  of  the  New  York  exports  since  Janoary  1  have 
been  |l,990,ft30  in  1891,  against  $1,419,549  in  1890. 

1891.  1890. 

atoek  of  PHnt  Olotlu—  Feb.  28.  Xareh  1 

Held  bv  Providence  mannrert 350,000  329,000 

FaU  River  manufacturers 278,000  38.000 

OnUlde  speculatora  (eel) 5,000  10,000 


1889. 

Jf  are  A  2. 
None. 
3.000. 
None. 


Total  stock  (plecea) 633,000  377,b00  3.000 

Staple  cotton  goods  have  been  in  fair  re  luest  and  for  the 
week  under  review  show  an  aggregate  business  of  seasonable 
proportions,  both  on  the  "spot"  and  by  mail.  Plain  and  col- 
ored cottons  are  steady  in  price  as  a  result  of  the  good  shape 
in  which  stocks  are  held,  counteracting  the  weak  market  for 
the  raw  material.  Exporters,  conveiters  and  jobbers  patron- 
ized brown  sheetings  fairly  well,  the  last  named  buying  some- 
what more  freely  than  last  week.  A  fair  business  was  done  in 
drills,  colored  cottons,  denims,  cheviots  and  fancy  woven 
shirtings.  Printed  calicoes  continued  to  move  out  steadily,  as 
also  did  woven  wash  fabrics,  white  ^oods  and  black  cotton 
dress  goods.  Print  cloths  were  quiet,  producers  failing  to 
tone  up  the  demand  by  reducing  the  price  of  64x643  to  3o. 
per  yard  with  56i60s  quoted  at  2}'^c.  to  3  9-16c.  per  yard. 

FoBEiGN  Dht  GrOODS.— This  market  has  been  for  some  time, 
and  still  is,  in  very  modetate  movement,  with  dress  goods 
alone  in  really  active  demand.  Printed  India  silks,  fast  black 
hosiery  and  housekeeping  linens  are  doing  fairly.  The 
balance  of  the  market  offering  is  rather  neglected.  Prices, 
however,  are  firm  all  along  the  line,  and  bargain  hunters  are 
putting  up  with  insignificant  game. 


iBsportallona  of  Drr  Ooo«a. 

The  Importations  of  dry  goods  at  this  port  for  the 
ending  March  ti,  1891,  and  since  Jan.  1,  and  the  sama 
for  the  corresponding  periods  of  last  yov  are  aa  followa 
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^iuaiicial. 


REPORT  OF  THE   CONDITION   OF  THK 
FOLKTH    NATIONAL     BANK,    of    the 

CitT  of  New  Tort,  at  N  w   Vi  rk.  In   the   State  of 
New  York,  at  the  close  of  bualnesa  Feb.  S6, 1881 : 

RCSOUBCES. 

Loans  and  dlacoanto »18,269.3S7  S4 

Overdrafts,  secured  and  uavecared...  3,938  25 

0.8.  bonds  to  secure  circulation 80,000  00 

Stocks,  securities,  etc —  IJO.ttli'O  19 

Due  from  othernational  banks 1,187,388  110 

Due  from  State  banks  and  bankers 86,825  35 

Banking  house,  furnilure  and  fixtures        600,000  00 
Ctecks  and    other  cash 

Kerns 160,807  OS 

KzchanKes  for  Clearing- 

House 4,90«,-:80  07 

Bills  of  other  banks 3,804  00 

Nickels  and  cents 126 

goecie S,S34,10«  00 

Lesal  tender  notes S00,000  00 

U.S.  ctfs.  of  deposit  for  __,  „ 

legal   tenders.. SOO.OCO  00— 9,014.004  38 

Redemption  fund  with  U.  8.  Treasurer 

(finer  cent  of  circulation)  2,850  00 

Due  from  U.  8.  Treasurer  other  than 

5  per  cent  redem  ptlon  fund -j 6.000  00 

Total t29,380,220  38 

LIABIUTIB8. 

Capital  stock  paid  In $3,200,000  00 

Burplusfund 1,4(0.000  00 

OndlTided  profits,  net 282,»«2  40 

National  bank  notes  ontsUndlnn 45,000  00 

Dividends  unpaid 20,179  48 

End.  dep.  sub. to  check...  19.900,486  92 
Demand  cert's  of  deposit  56,035  00 
Cashier's  checks  outst'K.  303,!M>0  24 
Due  to  other  nat.  banks,  8.844.S55  76 
Due  State  bk'sAb'kers.     l,451.t»»  96 

21,616,117  88 

Deposits  htid  for  acceptances 2,80t..060  64 

Total $29,360,220  38 

State  of  New  York.  County  of  New  York.  »•.: 

1.  CUAS.  H.  Pattehson,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
belief.  CUAS.  11.  PATTERSON,  Cashier. 

Subscribed  and  sworn  to  before  me,   this  3d    day 

cf  Maich.  ism.  D.  G.  Kaxxino, 

Correct— Attest :  Notary  Public. 

J.  KDWART>  SIMMONS,) 

JA8.  U.  CAN.NOS,  \  Directora. 

CHAS.  S.  SMITH,  \ 


^iuaticial. 


L.    Fulton, 

ATTORNEY    AT    L,A>V, 

DENTON,     TEXAS. 

Attend  only  to  rtvil  ar.d  Probate  business  In 
Texas  and  Indian  Territory.  Have  a  selected  cor- 
respondent at  every  point  of  importance  in  Texas 
and  Indian  Territory,  and  have  connections  every- 
where. Will  act  as  General  Atlents  fur  Kurupeaa 
Land  and  Cattle  Syndicates,  and  will  make  special 
reports  .for  Investment  Companies  ana  Bankers. 
Old  claims  receive  stieclal  attention. 

Refers  to  R.  T.  Wllion  &  Co..  S3  Wall  St.,  N.  Y. 


^itmticiat. 


REPORT  OF  THE  CONniTION  OF  THE 
NATIONAL   I'ARK   BANK,   New  York 
City,  at  the  close  of  business  February  26, 1891  : 

RE80CKCK8. 

Loans  and  discounts $21,342,780  72 

Overdrafts 117  10 

U.S.  bonds  to  secure  circulatl'n SO.0OO  00 

Stock!,  securities,  clalais,&c 650,653  50 

Due  from  other  national  banka 2,561,869  69 

Due  from  iftate  &  private  bluA  b'kera  213,416  34 

Banking  house 7i0,000  00 

Other  real  estate 62,523  87 

Checks  and  other  casn  items 17,798  15 

BxohanKes  for  Clearini;  Houae 1,740,381  85 

Blllsof  other  banks 13,000  CO 

Fraction')  currency,  nickels  and  cents  305  69 

Specie 4.730.112  00 

Legal-tenders 1.584.743  CO 

U.  S.  certlflc  tea  of  deposit  tor  legal- 
tender  notes 50,000  OO 

Due  from  United  States  Treasurer...  29.000  00 

ToUl $33,686,101  91 

LIABILTim. 

Capital  stock  paid  in ts.000.000  00 

Surplus 2.000,000  00 

Undivided  protlts 697.»5>*  48 

Dividends  unpaid ; 1,903  00 

Individual  deposits  subject  to  check.,  13,233.984  67 

lemand  certidcuKs  of  deposit 30,288  63 

CertiBed  checks 325.368  HI 

Cashier's  checks ..  40,9ai  95 

Due  to  othernational  banks- 11,829,243  CO 

Due  to  State  and  private  banka  and 

bankers 8.(»6,429  07 

Total $S3.('88,101  91 

State  of  New  York,  County  of  New  York,  as. : 

1,Geo.  8.  HICKOK.  Cashier  of  the  National  Park 
Bank,  do  solemnly  swear  that  the  above  statement 
la  true  to  the  best  of  my  knowl^d^e  and  belief. 

GBO.  8.  IIIOKOK.  (ashler. 
Sworn  to  and  aubscribed  bt  fore  me  this  5th  day 
of  March,  1891.  w.m.  a.  Main, 

Notary  Public.  Klnga  Co. 
Kit  ifs  Co  ,  Certlflcate  flied  la  N,  Y. 
Correct— Attest : 

ARTHUR  LK»Ry.  1 

CHARl-KSSTKRNBACH,  !„,„„.„ 
w.  KOI  KHILI,  POTTS,  >n'fectors. 
WILSON  O.  HUNT.  J 

William   P.   Parrish, 

35    Wall    Street,  New  York. 

Southern  InTestments  and  Secnrities. 

Refers  by  permission  to : 
The  City  National  Bank.  Selma,  Alabama. 
Phenlz  National  Bank,  45  Wall  Street.  New  York 
J.  C.  Orabam  i,  Co.,  Cotton  Kxchange.  New  York 
American  National  Bank,  Nashville,  Tennessee 
Alabama  National  Bank,  Birmingham,  Alabama. 
COKBKSPONDltNCB  INVITBD. 


REPORT   OF  THE  CONDITION  OF  THE 
CONTINENTAL  NATIONAL  BANK,  at 

New  York,  In  tbe  State  of  New  York,  at  tke  close 
of   business  t  ebruary  26,   1891 : 

RESOURCES. 

Loans  and  discounts $4,136,746  40 

Overdraft!*,  secured  and  unsecored..  43  9S 

U.  S.  bonds  to  secure  circulation 80.000  00 

U.  H,  bonds  on  hand 1.000  00 

Stocki>,  securities, claims, etc 209,342  84 

Due  from  other  National  banka 1115,082  70 

Due  from  State  banka  and  bankers....  S7,296  8S 

Bankinu  house,  furniture  andfixturea.  380.000  00 

Other  real  estate  &  mort,faKes  owned.  175.000  00 

Current  expenses  and  taxes  paid 13.724  00 

Premiums  on  U.  S.  b  nids J. 273  50 

Checks  and  other  cash  Itema 5.208  00 

Bxchanges  for  Clearing  Houae 1,100.040  AS 

Bills  of  other  banks 4.000  00 

Fractional  paper  currency,  nlokela  and 

cents 160  27 

Specie 1.363.100  00 

Legu  I  tender  notes 45.100  00 

U.  S.  certs.of  deposit  for  legal-tt  nders  80.000  00 
Hedemption  fund  with  U.  I*.  Treasu:er 

(6  pt  r  cent  of  circulation) 2.360  00 

Total $7.7»e,3e6li 

UABILITUtS. 

Capital  stock  paid  In $1,000,000  00 

Surplus  fund 300.000  00 

Unclivided  profits 114.836  60 

National  bank  notes  outstanding 40,7t  0  00 

i  Dividends  iispaid  8.207  07 

Individual  deposits  subject  to  check..     1.873.367  41 

Demand  certiHoates  of  deposit 683  81 

Accepted  c  ecks 1.107.942  87 

Cisfaiers's  checks  outsta  ding. X01.44S  87 

Due  to  other  National  banka 3.433.448  96 

Due  to  State  banks  and  bankers 737.586  44 

Total $7,786,860  U 

State  of  New  York.  Connty  of  New  York,  as: 

1.  ALFRED  U.  T1MP80N.  Cashier  of  the  above- 
named  bank,  do  aolemnly  swear  that  the  above 
statement  la  true,  to  the  best  of  my  knowIedKe  and 
belief.  ALFRKD  11.  TIMPSON,  Casnier. 

Subscribed  and  awom  to  before  me  thia  4th  day 
of  March.  1891.  KUWI.N  F.  COKET. 

Correct— Attest:  Notary  Public. 

JOHN  T.  AGNKW.  ) 

CI1AHLR8  H.  MAR81IALT,  >  Director!. 
BDMUND  D,  RANDOLPH.    ) 


Thorburn  Reid, 

Consulting  Electrical  Engineer 

AND 

ELECTRICAL  EXPERT. 

TESTS,  EXAMINATIOHSaad  REPORTS 

8»eciacailons  and  Esilmatea  Fornlahrd. 

\i  WALL.  ST.,  K£%V  TOKK. 
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Union   Trust   Company 

OF    NEW    YOKK. 

^VS^Swd 'to  «ot  M  Biecutor,  AdmlnlBtrator, 

J,'.tlYntl'"rt  fjA'e  wSXumS  X  reL.m  with 
also  opens  curreBtacwnmsBuujc    ■  interest 

"tedf  •p'^SS'ly'to  ?he   MANAGEMENT    OF 
BBAL  ElTlTKind  tothe  collection  snd  remlt- 

!^'lWl'y'ANril'SB^ROOF  VAULTS 
gS^^Sn^JSichTt  oone«s  and^remlts  Inoome. 
™      a7vi.«»ri»ht  H.VanRennsl'r  Kennedy, 

^'ivJ^?  K^Sf  Jimes  H.  OgllTle.    ^ 

1't  V^l'.?n  Ja-^es  T.  Woodward, 

0.  D.  Wood,  C.  vanaerout, 

J.'^'&^yf""'  G:».wnTl'ams, 

wi'  A?/i'  Dner  »•  G.  Bemsen, 

i-rw-^/e";.-        wSi"' 

8i„«rkrBMa,art,  ^^^^  MiW^yelt. 

Edward  Schell,  ».  B.  wesiey. 

S'?!-H«?'°"°-  Jimes'r:  woodward. 

EDWARD  KING    President. 
CORNELIUS  p.  WOOD, »  vioe-Presldents. 
TAMES  H.  OGILvlK,        > 
AUGnSTUS  W.  KELLBY,  SeoretAry. 
J.  nT  BrTHAT KB,  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  4-7  Wall  Street. 

CAPITAL  AND  SURPLUS,  -   89.000,000 

Thl«  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  Is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
after  Ave  days'  notice,  and  wlil  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

"Srecutors,  administrators,  or  trustees  of  estates, 

^nd   WOMEN  unaccustomed  to  the  transaction  ol 

insiBesB.  as  well  as  religious  and  DeneTOlent  instl- 

Btlons.  will  and  this  company  a  convenient  depos- 

orrformone^^  A.  STEWART,  President. 

GEORGE  BLISS,  Vice-President. 

JAMBS  8. CLARK,  Second  Vice-Prest, 

TRVSTEE3:    ^  "         ^  ,  „ 
Jno.U.  Rhoades,  Wm.Rookefeller, 
Anson  P.Stoltes,  Alex.  E.  Orr, 
Geo.  H.  Warren,  Wm.  H.  Macy,Jr., 
George  Bliss,        Wm.  D.  Sioane, 
Wm.  Llbbey,        G.U.Schwab, 
Wm.  W.  Phelps,  John  C.  Brown.    Franli  Lyman, 
I>.  Willis  James.  Kdward  Cooper,  Geo.  F.  Vietor, 
John  A.  Stewart.  W.B'y'dCuttlng,  Wm.  W.  Astor. 
■raStnsCornlng,  Chas.  S.  Smith, 

HENRY  L.  TUORNKLL,  t-:ecreUry. 
LOUIS  G.  HAMPTON  Assistant  Secretary. 


WUion  a.  Hunt, 
OiBton  Gilbert, 
Daniel  D.  Lord, 
Bamnel  Sloan, 
James  Low, 


Holland  Trust  Company. 

NO.  7  WALl,  STREET,  NEW  YORK. 

Capital  and  Surplus 81,1100,000 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
sons or  corporations,  on  as  favorable  terms  as  other 
similar  companies. 

Acts  as  Executor,  trustee  aad  Guardian,  under 
Willi  for  the  axed  statutory  charges ;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Bstates,  Cities,  Railroads,  Towns,  and  otiher  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  In  New  Y(  rk,  Brooklyn  and  else- 
where.  Collects  Rents,  Coupons  and  Dividends. 

TRUSTEES. 
Garret  A.  Van  Allen,        John  Van  Voorhls. 
Warner  Van  Norden,        W.  W.  Van  Voorhls, 
James  B.  Van  Woert,         Geo.  W.  Van  Siclen, 
O,  Van  Nostranc',  C.  W.  Hutchinson, 

John  R.  Planten,  Tunis  G.  Bergen, 

B«Dj.  F.  Vosbuigb,  Robert  B.  Roosevelt, 

Joseph  8.  Stout,  Chas.  P.  Daly, 

^o.  M.  Van  Hoesen.        Jotbam  Goodnow, 
William  Remeen,  Augustus  Van  Wyck, 

John  D.  Vermeule.  Daniel  A.  Ueald, 

W.  J.  Arkell 

ROBERT  B.  ROOSEVELT,  President. 

JOHN  D.  VKRMKULB,  [„,„.  ,,,„,..„„,. 

JOHN  R.  PLA.NTKN,     ]  Vice-Presidents. 

GEO.  W.  VAN  SICLEN.  SecreUry. 


Metropolitan  Trust  Co. 

37  and  39  AVall  Street,  New  York. 

fuld-Up   Capital 81,000.000 
urplna ttO'l.SOO 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  set  as  fiscal  or  transier  agent,  or  trustee 
for  corporatlODS,  snd  accept  and  execute  any  legal 
trusts  from  petHuiis  or  corporations,  ou  as  favora- 
ble terms  as  oiher  similar  companies. 
Thomas  Uilihonse,  Prcs.  Fred'k  D.  Tappen,  V.-P, 
C.  M.  Jesup,  2d  V.-Pres.  Beverly  Chew,  St c'tary. 
Ocorge  D.  Coany,  Assistant  Secretary. 


^trtist  ^otap^uUs, 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        ...         $1,000,00000 
Surplna,    .       -        -       -  600,000  00 

Tranaacta   a  General    Banking    Boslneaa, 

Allows  interest    on    daily  balances   subject  to 
check. 
Agent   In   Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Reg- 
"'"■     BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolldge,  Jr.,  President. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  JeHcrson  Coolldge,        George  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  HIgglnsott, 

Henry  S.  Howe,  Walter  Hunnewell, 

William  P.  Mason,  George  Von  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  R.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFEESON  COOLfDGE,  JR., 

President. 
C.  a  TUCKERMAN, 

Secretary. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  T. 


CAPlTAIi, 


•  1,000,000 


DIItBOTORS: 


F.  O.  Frenoh,  N.  T. 
R.  J.  Cross,  N.  T. 
H.  L.  Hlgglnson,  Boston. 
August  Belmont,  N.Y. 

B.  D.  Randolph,  N.  Y. 

C.  C.  Baldwin,  N.  Y. 
Chas.  F.  TagrN.  Y. 
Marshall  Field,  Chicago. 
Bx.  Norton,  N.  Y. 


H.  W.  Cannon,  N.  T. 
John  R.  Ford.N .  T  ' 
T.  J.  Coolldge.  Jr.,  Bos. 
James  O.  Sheldon,  N.Y. 

A.  S.  Rosenbaum,  N.  Y. 
Bam'l  R.  Shipley,  PhUa. 

B.  T.  Wilson,  N.  Y. 

J.  I.  Waterbury,  N.  T. 
H.  O.  Northooto,  N.  Y. 


F.  O.  French,  President.    J.  I.  Waterbury,  V.-Pros. 
A.  T.  French,  Secretary  and  Treasurer. 
ALLOWS    INTEREST    ON    DBP0SIT8.     BXB- 
CUTBB     TRUSTS    OF    EVBKT      DESCRIPTION. 
REGISTRAR  AND  TBANSFBR  AGENT 


The  Brooklyn  Trust  Co., 

177  and  179  Montague  St.,  Brooklyn,  N.  Y. 

CAPITAL  }  'SJ?cents1t°i>^.*  1  «1.000.00  0 
Capital  and  Surplus  exceeding  9</f^50t000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  atslghtor  returnable 
atflxtd  dates. 

It  is  authorized  by  special  charter  to  act  as  Bz- 
ecctor.  Trustee,  »  dminl8trator,GQardian,  Kecelrer 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
and  advantHKeous  distribution  of  the  8a«e. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  ReKlstrartr  Transfer  Agent  of  stock 
and  bonds,  Hud  as  trustee  for  railroad  or  other  cor- 
poration mort^affea. 

Executes  orders  in  all  claSEes  of  Investment  se- 
curities. Guarantees  tetters  of  Credit  Issued  to 
travelers. 

C.  T.  Cfaristensen,  Pres.      Jas  Ross  Curran,  Sec 
Abram  B.  Baylip,  V.-Pres.  Kred'kC.Colton.Ass'tSec 
TRVSTEBS, 


Josiah  O.  Low, 
Alex.  M.  White, 

A.  A.  Low, 

Mich'lChauncey. 


Fred.  CromweU,  [J.J.  Plerrepont, 


John  P.  Uolfe. 
U'v  K.  Sheldon. 
C.  D.  Wood. 


Wm. B.Kendall.    Wm.  H.Male, 
H.  F.  Knowlion.  1  Abram  B.  Baylla. 
John  T.  Martin,  |h.  W.  Maxwell, 


C.  M.  Pratt. 

Geo.Q.ReynoldB, 

S.  W.  Boocock, 

John  Gibb, 

G.  W.  Chauncey. 

C.T.Christensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

OF  THE  CITY  OF  NEW  YORK. 

Stewart  Buildino,  280  Broadway. 


CAPITAL 
HCRFLVS 


S300,000 
8V(30,000 


DAVID  M.  MORRISON,        CHARLES  F.  CLARK 
Pretident,  yico-President. 

FRANCIS  H.  PAGE,  Sea-etarv. 
TBV3TEES: 

Joseph  F.  Knapp,  p.  c.  Lounsbury, 

Dajrld  M.  Morrison,  Charles  F.  Clark, 

Uenry  H.  Rogers,  George  B.  Hamlin, 

Charles  H.  Russell,  Theo.  A.  Ilavemeyer, 

George  H.  Prentiss,  Beth  E.  Thomas, 

Joel  F.  Freeman,  Lucius  K.  Wilmerdlng, 

L.  T.  Powell.  George  A.  Morrison, 

George  I..  Tease,  Joseph  C.  Baldwin, 

Wm.  H.  Hall.  Waldo  Hutchlns, 

John  F.  Anderson,  Jr.,  B.  C.  Uomaus. 

INTEREST   ALLOWED    OM    DEPOSITS. 

Thla  Company  la  a  legal  depoaitory  for 
Court  anil  Trust  Funds  and  ta  authorized 
to  do  any  and  all  other  bnalnesa  usually 
done  bT  Trnat  Companlea  of  reaponalkllltr 
and  atandlnc. 


Svttst  ^ampnuUs, 


The  Northern  Trust  Co., 

B.  E.  Cor.  Lb  Salle  and  Waahlngton  Ste., 

CHICAGO,  ILLINOIS. 

UNDXB  Statu  Jurisdictiok  and  Sttpkryisiom 
Capital  Fully  Paid  In     •      $1,000,000 

Pays  Interest  on  Deposits. 

Legal  Depository  for  Court  Moneys.  Trust  Funda 
and  other  Deposits,  which  may  be  made  subject  to 
check  or  returnable  at  a  tlxed  date. 

Acts  as  Executor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardian,  Trustee,  etc. 

Doea  all  business  usually  done  by  Traat 
Companies  of  good  standing. 

Acts  as  Reglatrar  or  Transfer  agent  ot 
Stocks  and  Bonds,  and  as  Trualee  for  Rail- 
road and  other  Corporation  mortgages. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apart  from  the  Assets  of  the 
Company. 

DIRECTORS : 

A.  C.  Bartlett.  of  Hibbard,  Spencer,  BartlettACo 

J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H.  N.  Ulginbotham,  of  Marshall  Field  &  Co. 

Marvin  Uughitt,  Pres.  Chic.  *  Northwestern  RR. 

Chas.  L,  Hutchinson,  Pres.  Corn  Exchange  Bank, 

A.  O.  Slaughter. 

Martin  A.  Rjerson,  of  Martin  Ryerson  A  Co. 

Albert  A.  Sprague,  of  Sprague,  Warner  A  Co. 

Byron  L.  Smith.  _   _ 

Byron  L.  Smith,  Pres.     Chas.  L.  Hutchinson,  T.-P» 

Joseph  T.  Bowen.  Cashier. 


Illinois  Trust  &  Savings 
Bank, 

CHICACiO,  IIX. 

CAPITAL  AND  SURPLUS,   -  83,100.0e» 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  is  directly  under  the  Jurisdiction  and 
suDervislon  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE,  BXECDTOR,  RBCBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS : 
John  J.  Mitchell,  President. 

John  B.  Drake,  Yioe-Presldent. 

Wm.  H.Mitchell,  Second  Vice-President. 
Wm.  H.  Reid,  Third  Vice-President. 
James  8.  Qlbbs.Cashler,  B.  M.  Chattell.Ass't  Cash'r. 

DIRECTORS  : 
John  McCaffery,  John  B.  Drake, 

L.  Z.  Leiter,  Wm.  H.  Reid. 

Wm.  H.  Mitchell,  John  J.  Mitchell, 

Wm.   O.  Hibbard.  J.  O   McMulHn. 

D.  B.  Shipman. 

The  Nassau  Trust    Co. 

101  Broadway.  Brookirn,  N.  Y. 
CAPITAl, $600,000 

Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  the  resulting  daily  balances. 

Certltlcates  of  deposits  Issued  for  time  deposits, 
en  which  specinl  rnteM  will  be  allowed. 

Interest  commences  from  (tale  of  deposit. 

Authorized  by  law  to  act  "S  Executor.  Adminis- 
trator, Committee,  Guardian,  'I  rustee,  Receiver, 
Kiscal  and  Transfer  Agent  and  a)  Registrar  of 
Stocks  and  Bondt- ;  is  it  legal  depository  for 
Trust   Funds  and  fur  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Will  take  entire  charge  of  securities  during  ab- 
sence or  otherwice  of  owner. 

Checks  on  this  Company  are  payable  through  the 

New  York  Clearing  House. „„„  „      ,^     . 

A.  D.  WHEELOCK,  President. 
WlLLIAV  DICK,        '  vioe-Presfs 
JOHN  TRUSLOvV^,     i  vice-rresi  s. 
O.  F.  RICHARDSON,  Secretary. 
TRUSTEES: 
Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman , 

A.  D.  Balrd.  Bernard  Peters,    Chas.  H.  Russell, 

Darwin  R.Jame8.Wm.  E.  Uorwill,  Edward  T.Uulst, 
U.  H.  Rogers,  Joseph  F.  Knapr.  Ino.McLoughlln, 
E.  B.Tuttle,  Jno.  T.  Willett..  A.  M.  Suydam, 

John  Truslow,  John  Looghrar,  Wni.E.Wheeiock, 
Thos.F.Rowland,Wm.  F.Garrisou.  O.  F.Richardson. 
DItmas  Jewell.     A.  D.  WheeloO , 

Knickerbocker  Trust 


Company, 


1*34  FIFTH   AVE,,  COR.  SJTTH  STREET. 

Branch  office.  18  Wall  St.  and  3  Nassau  St. 
CAPITAL  AND  SURPLUS,   -  »1, 000,000 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  guardian,  Keeeiver,  Registrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSKND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN,  2d  Vice-President 
DIRECTORS: 
JosspB  S.  AintRBACH,     Hon.  IBA  Davenport, 

HAKKY  B.  UOLLINS,  Jon.V  S.  TILNEV. 

Jacob  Hays.  Hon.  Edward  V.  LoBW 

CHARLK8  T.  BARNEY,         HKNBY  F.  DIMOCK, 
A.    I'OSTKK  HIOOIKS,  JOUN-  P.  TOW.NSEND, 

Robert  G.  Remsen,         Charles  F.  Watson, 
HENRY  W.  T.  Mam,         David  II.  King.  Jr.. 
ANDREW  H.  Sands,         Frederick  G.  Bourne. 
James  H.  Breslin.  Robert  Maclay. 

Charles  11.  Welling.  Walter  Stanton, 

Gen.  GEORGE  J.  MAGEE,  C.  LAWRBKCE  PEBKINg, 

J   1.  TowNsEND  Burden, 
FRKD'K.  L.  BLDRIDGE.  Secretary. 

UBNRY  TOWNSKND  Assist.  Secretary 


AND  W 
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«KPRKSKNTINQ  THE   INDUSTRIAL  AND  COMMERCIAL   INTERESTS  OP   THE    UNITED  STATES 
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%\xt  (^hxonxcU, 


Termg  of  Subscription— Payable  in  Adrance : 

For  One  Year  (Incladine  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (Including  postage) 11  50 

European  Subscription  Six  Months  (including  postage).      6  75 
Annual  Subscription  In  London  (Including  irastage) —    £2  8s. 

Six  Mos.  do.  do.  do.  *1 98. 

These  prices  include  the  Investors'  Sdppi-ement,  of  150  pages, 
Usued  once  in  two  mouths,  and  furnished  without  extra  charge  to 
■Dbscrlbers  of  the  Ciiromile. 

A  Hie  cover  Is  furnished  at  50  cents:  postage  on  the  same  Is  18 
vents.    Volumes  bound  for  snl.scrihers  at  $1  00. 

Subscriptions  will  be  coutinued  until  clctlnitely  ordered  stopped.  The 
pnblishers  cannot  be  responsible  for  remittances  unless  made  oy  drafts 
or  Post  Office  money  orders. 

Terms  of  Advertisinsr. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
&  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  month  or  longer,  a  lib- 
«ral  discount  is  allowed,  and  the  net  priee»  maybe  obtained  on  applica- 
.Uon  at  the  otllce.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  tor 
one  Inch  space  one  year,  Space  la  measured  in  agate  type— 14  lines  to 
the  Inch. 

London  Agents : 

Hemrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
9oription8  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

wiTiT.M  B  niv.  (  WlttlAIW  B.  DANA  &  Cc^FublUbers, 
ifSv  n   i-rnvn        i  10*  William  Street,  NKW  YORK. 

JOHN  O.  FLOTD.         ^  p^jg.^,  Oyp,cE  ^qj  959 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  th^ 
United  States  for  the  week  ending  to-day,  March  14,  have 
been  $1,009,045,035  against  $1,062,621,513,  last  week  and 
$1,133,753,822  the  corresponding  week  last  year. 


CLEA  RINGS. 

Rttwrnt  by  TeUgraplL 


Hew  York 

Boston 

PtalUdelphla 

Baltlmor* 

Ohlcago 

St.  Lonls 

New  Orleans 

Seven  cities,  S  daya . 
Other  oltlee,  S  days 


Total  all  cities,  6  days.. 
Allolttee,  Iday 


treek  Eniing   March  14. 


1891 


$179,612,011 
73,531,395 
47,676,315 
10,816,440 
65,852,000 
18,603,124 
9,626,790 


1706.520,308 
131,119,816 


(886,010,124 
172,104,911 


Total  an  cities  tor  week...l    $1,009,046,035 


1890. 


«672,no,690 
78,624,261 
57,611,199 
12,524,791 
66,527.000 
18,216,129 
9,537,761 


$805,421,027 
117.661,172 


$923,083,199 
210,671,323 


$1,133,763,822 


Per  Cent. 


-16-2 

-6-4 

-17-4 

-13-6 

-(-16-5 

-t-21 

-I-0-9 


—12.4 
-fll-7 


-9-3 

-18-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wiU  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  March  7,  with  the  comparative  totals  in  1890. 

The  heavy  gain  over  the  week  ending  February  38,  observ- 
able in  the  table  below,  results  primarily  from  the  fact  that  the 
current  total  embraces  a  full  week,  whereas  the  previous 
week's  figures  covered  only  five  business  days.  Other  influ- 
ences tending  to  swell  the  volume  of  clearings  have  been  the 


usual  interebt  payments  at  the  opening  ef  the  month,  and  mors 
active  dealings  on  the  New  York  Stock  Exchange. 

During  the  week  of  1890  with  which  comparison  is  now 
instituted  share  speculation  at  New  York  was  heavier  than  in 
the  present  year  ;  consequently  the  exchanges  for  1890  in  the 
whole  country  exhibit  a  decrease  of  7'5  per  cent.  A  slight 
decline  outside  of  New  York  is  also  to  be  noted.  Most  prom- 
inent in  percentage  of  gain  this  week  are:  Galveston,  88'50 
per  cent;  San  Francisco,  34-3;  Norfolk,  29^;  Des  Moines,  a«-8, 
and  Nashville,  26'3  per  cent.  There  are  a  number  of  import- 
ant losses. 


New  Tork 

SolM  of— 
iStOtkt fkOTM.) 

tOotton balu.} 

(0ratn btuhtlt.) 

(Pttroltum ifcl*.'^ 

Uotton 

I'roTldenoe 

Hartford 

New  Uaven 

gprlugfleld 

Worcester 

Portland 

Lowell 

New  Bedford 

Total  New  Bngland... 

Philadelphia 

PIttsbnrg 

Baltimore 

BnlTalo 

Washington 

WilmlnKton,  Del 

Syrscase 

Rochester* 

Total  Middle 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

CleTeland 

Columbo* 

Indlanapolli 

Peoria 

Grand  Rapids 

Total  Middle  Western 

San  Francisco 

Portland 

Sieattia 

Tacoma 

Los  Angeles 

Salt  Lake  City* 

Total  Paoiao 

KansaaCity 

Minneapolis 

St.  Paol. 

Omaha 

Denver 

Dnlath 

at.  JoMph 

SionxClty 

Dee  Motnes 

Wichita 

Lincoln 

Topeka. 

Total  other  Western.. 

St.  Lonls 

New  Orleans 

Lonls  TlUe 

Memphis.... 

Rtohmond 

aalveeton 

NashTllle  

Dallaa 

Fort  Worth 

Norfolk 

Chattanoosa 

BIrmliwham 

1.exlDston 

Houston* 

Waco* 

Total  Southern 

Total  aU 

Outside  New  Tork 


Wttk  Ending  March  7. 

1801. 

1880. 

P.Oml. 
-181 

6*0,593,338 

706.108,861 

(980.340) 

(1339,631) 

(-36-6, 

(537,800) 

(338,900) 

■I-58-7) 

(86.184,125) 

(55,399,113) 

-Sl-6, 

(1,00^,000) 

(1.638.000) 

-78-4) 

00.756.311 

93,017.366 

-1-4 

6,289,60(1 

1,877,800 

-I-8-4 

8.183,088 

3.346,639 

-f5-8 

1,«SS,I8« 

1.344.437 

-90 

1,246,380 

1.383,387 

—8-7 

1.147,581 

l,07(<,133 

^8 

1,311.981 

1,172.139 

587.443 

637.564 

-7-9 

157.330 
101,103,598 

S.S5,d87 

H^8-7 

106.173,132 

-0-7 

86,019,539 

76,9C0,166 

-15-4 

13,111,308 

14 .930.460 

-12-2 

14,376,795 

15.896.776 

-90 

7,884,677 

7.»38.938 

+80 

1,750,18S 

1.601,131 

4  9-3 

987,851 

835.916 

+16-0 

8i4,eec 

709,818 

-Hl-t 

1,695,29* 

103.914,705 

118,490.677 

-13-3 

81,588,786 

73,073,963 

-I-11-6 

1S.718.95C 

13,838,350 

-  6-8 

6.373,681 

4,968,694 

-  81 

5,683.349 

5,983,366 

■-3-S 

6,l41,8ie 

4,786,774 

-■7-4 

8,364.70C 

3,084,900 

--6B 

1,980,038 

2,3<M.877 

-16  3 

1,SI98.S7S 

1,681.371 

4-33-5 

761,739 

781.534 

-I-4-2 
+9-6 

119,494,373 

100.033,188 

19,403.061 

14,443,743 

-i-si-s 

1,889.383 

1,769,835 

46!- 

X,326,800 

1,802,378 

+VV 

879.955 

74»,386 

-fl7-4 

883,600 

736,833 

+31  ^ 

1,731.736 

84,380.708 

18,891,678 

-t-«8-5 

8,761,390 

9,804,801 

-107 

6,360,186 

4,604,204 

+18-4 

8,367.393 

'••SS^'K? 

-t-9-3 

1,096,806 

1,679,611 

—18-4 

4,666,7811 

6,788.749 

-30-3 

1,388.600 

3,068,829 

-37-7 

1,870.827 

1,706,953 

+97 

9T3.010 

915,741 

46-8 

86«,sao 

«t3,697 

+36-8 

606,686 

741,778 

-81-4 

566,736 

561,^ 

-1-8 

181,183 

878,370 

+1^6 

88,363,964 

35,531,718 

-e-1 

31.478.613 

88,339,733 

-3-4 

11,908.168 

13,631,016 

+13T) 

8,6iai71 

8,768,109 

-se 

2.901.338 

8.910,733 

-1-3 

8,343,116 

^•VA-iM. 

+IS'S 

8^818.746 

1,193,819 

+886 

8^354.663 

l,ges,333 

+86-8 

1^006^809 

1,666,118 

-396 

617,986 

1,094,917 

-ir2 

l,016Ji8e 

788,793 

+89-8 

eM,70(l 

&3938J 

+8-4 

760.868 

939.787 

-18^ 

617,376 

611,718 

-en 

1.67»,66« 



688,683 

66,671363 

86,961.116 

+  8-f 

1,063,681,618 

1,118,783,518 

-7-6 

IIS.038.180 

US^.«SIJ 

-U-1 

Wuk  Bnd'Q  reb.  88. 


iseu 


P.OMW. 


188,489.867  -flri 

(620.016)1  (-68-4) 

(390.300)1  (-f«S-6) 

(36,833,360)1  (— SO-M 

(448,000)1  (-9(W{ 


72,335.712: 

4.878,2001 

1,733,838 

l,005.817i 

1.007,045 

l,0i9,283 

IM  1,393 

604,518| 

333,869! 


-3ST8 
-14-1 
-13-S 
—30-8 
-16-0 
-17-6 
-81-8 
+14-9 
-7-7 


83,667,343;      -31'S 


6«.961.888| 

11,786,8671 

11,70  7,  VS86; 

6,843,979 

1.107,153 

706,739 

782,819 

1,080.661 

87,864,691 

66,352,3381 
10,783,380 
4,382.4391 
4.498.829 
4,404,374: 
3,288.300 
1.580.828 
1.618,040 
574.774 


-80-8 
— 8ft« 

-in 
-in 


96,440,078 

13.166,148 

1,724.443 

1.000,945 

884,219 

371,871, 

1,818.103 


-96-8 

-31 
-13-1 
-19-1 
-lS-1 

-37 

—4-9 
-81-3 

J-S-8 
-11-9 


-6-8 

-lS-1 

+»-9 
+18-8 
+89-7 


17.116,1871      — 11"S 


7.789.083 

4.818.463* 

3,388.057 

3.803.713 

3.910.0i6 

1,143,913 

1,310.697' 

835,5731 

658,6791 

613,32:1 

443.779' 

473,481 

~M.714,716 

17.838.434 

10.714.448 

6,89;t.837 

3.382,8 13 1 

8,144,888! 

8,601J8l| 

l,»a0.44'<' 

890.440 

18U.WU 

907.082 

118.800 

678,110 

130.168 

1,198,001 

578.838 

~ie,8»6.589 

81»,619J16 

360,156.918 


-17-0 
+411 
-19-6 

— ro 

—15-6 
—18-9 
-31-0 

-8-9 
+88-7 
-81-« 

-3-7 
+1»7 

-18-6 
-18-8 
-87-1 
-Ul 

+181) 
+11-8 

-8-1 

+15-6 
— S2-7 
+3«-6 
-18-6 
-88« 


-15-B 
-»»-8 
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THE    FINANCIAL    SITUATION. 

The  tinexpected  announcement  by  cable  of  the 
involvement  in  serious  financial  difficulties  of  the 
"Societe  des  Depots  de  Comptes  Courants,"  by  reason 
of  the  Argentine  troubles,  served  for  a  time  to  depress 
the  stock  market  this  week.  Our  relations  with  Paris 
are  not  so  intimate  as  to  be  disturbed  materially  by  the 
direct  influence  of  the  embarrassment  of  so  modest  a 
concern,  having  but  16  million  dollars  capital  and  only 
25  per  cent  paid  in.  Hence  it  was  not  so  much  the 
embarrassment  that  attracted  attention  as  it  was  that 
the  embarrassment  came  in  the  direct  line  of,  and 
therefore  magnified,  the  reports  and  rumors  growing 
out  of  the  same  cause  which  have  been  so  long  current 
respecting  prominent  houses  in  London.  To  find  the 
South  American  business  showing  its  threads  inter- 
woven and  tangled  up  in  the  afEairs  of  another  European 
financial  centre  was,  to^say  the  least,  a  very  suggestive 
revelation. 

But  the  feeling  of  unrest  the  news  imparted  was  a 
short  affair.  The  modern  device,  which  had  its  begin- 
ning in  March  1889  with  the  Bank  of  France  on  the 
occasion  of  the  failure  of  the  copper  syndicate  and 
the  consequent  critical  situation  of  the  Comptoir 
d'Escompte,  and  was  tried  on  a  larger  scale  and  in 
a  little  different  form  by  the  Bank  of  England  last 
November  to  arrest  a  disaster  which  the  situation  of 
the  Baring  Brothers  then  threatened,  was  again  quickly 
put  into  shape  by  the^Bank  of  France.  They  have  a 
way  in  Paris  of  doing  these  things  through  the  kind 
offices  of  the  Government.  It  was  so  on  the  occa- 
sion of  the  copper  crisis.  In  the  present  instance  the 
cable  says  that  after  a  long  consultation  between  the 
Societe's  Directors  and  its  executive  officials,  it  was 
decided  to  ask  the  Government  to  come  to  the  assist- 
ance of  the  imperiled  institution.  Consequently  M. 
Donon,  the  Managing  Director,  called  upon  M.  Eouvier, 
the  Minister  of  Finance,  and  asked  M.  Eouvier  to  advance 
the  Societe  the  sum  of  50,000,000f.  M.  Eouvier 
placed  himself  in  communication  with  the  Bank  of 
France,  but  the  directors  of  that  institution,  after  some 
deliberation,  refused  to  grant  the  assistance  asked  for. 
M.  Eouvier  then  informed  M.  Donon  of  the  failure  of 
his  application,  and,  with  the  permission  of  the 
Soci6te's  directors,  the  Minister  of  Finance  convened  a 
meeting  of  the  directors  of  the  leading  financial  houses 
of  Paris.  This  convention  of  financiers  resulted  in  the 
Bank  of  France  agreeing  to  advance  60,000,000f.  to  the 
Soci6te  under  some  kind  of  a  joint  guarantee  by  the 
financial  houses ;  the  Societe  is  also  to  call  for  375f. 
per  share  from  its  shareholders,  and  the  assets^of  the  So- 
ci6t<3  are  to  be  assigned  for  the  payment  of  the  ad- 
vances. 

By  these  means  a  calamity  which  might  have  had  a  very 
wide-spread  and  harmful  influence  is  averted.  Safety  to 
the  community  is  obtained  by  the  use  of  the  money  in  the 
Bank  of  France ;  but  underneath  the  advance  by  that 
institution  stands  the  syndicate  of  bankers,  and  under- 
neath them  is  the  call  on  the  stockholders  and  the 
assets  of  the  embarrassed  institution.  There  is  proba- 
bly no  risk  run  by  any  one  in  this  chain  of  obligations, 
as  no  loss  can  apparently  fall  upon  any  one  concerned 
in  it  except  such  as  falls  upon  the  shareholders  by  pay- 
ing up  another  instalment  of  their  subscribed  capital. 
In  other  words,  the  loss,  such  as  there  may  be,  is  con- 
fined wholly  to  those  who  should  bear  it,  while  even 
their  interests  are  conserved  and  the  loss  minimized  by 
the  time  gained  by  the  embarrassed  company  in  which 


to  market  its  securities.  It  would  seem  as  if  even  banks^ 
were  in  our  day  getting  to  be,  in  some  degree  at  least,-] 
eleemosynary  institutions.  | 

Notwithstanding    these    difficulties    in    Paris,    the< 
rumors  from  London   and  the  peculiar  and  unintel-j 
ligible  situation  reported  at  Buenos  Ayres,  our  money  ( 
market  has  shown  an  easier  tone  this  week,  foreigaj 
bankers  having  been  among  the  most  liberal  lenders  of  | 
money.      Perhaps   the   known  fact  that   Governmenti 
was  making  payments  in  excess  of  its  receipts  has  had> 
something    to    do    with    the    change    in    tone ;    bu 
it  must  not  be  forgotten  that  our  banks  have  at  th 
same  time  been  discounting  for  and   shipping  fund* 
to    the    interior  quite  liberally.     Last   Saturday  the" 
Clearing  House  institutions  resumed  the  publication  of  I 
their  detailed  statement,  which  publication  has  beeai 
suspended  since  November  14.     The  return  shows  that( 
five  of  the  largest  banks  last  week  held  $8,138,700  out! 
of  the  $10,880,975  surplus  reported.     Call  loans,  so  fan 
as  represented  by  bankers' balances,  have  been  made  at  4<j 
and  2  per  cent,  averaging  about  2|  per  cent ;  renewals  have  < 
been  at  3  per  cent.  Banks  and  trust  companies  quote  3  to  4 
per  cent  on  demand,  according  to  the  character  of  the 
collateral.     In  time  contracts  there  is  a  fair  inquiry  for 
renewal  of  loans  maturing  and  others  which  matured 
some  little  while  ago  and  not  then  renewed  ;  the  supjily  j 
of  funds  is  increasing  mainly  from  foreign  bankers  ! 
and  also  from  domestic  institutions  other  than  banks;  I 
among  the  latter  are  mentioned  Brooklyn  trust  com-  \ 
panies.     Bates  are  now  ^^  per  cent  for  sixty  days  on  j 
first-class  mixed  collateral  and  5  per  cent  for  three  to 
six  months.     Commercial  paper  is  in  better  demand 
from  city  and  country  banks,  and  the  supply  is  good,  i 
Bates  are  5@5^  per  cent  for  sixty  to  ninety  days  en«  | 
dorsed  bills  receivable,  5j@6i  for  four  months  commie^  j 
sion-house  names  and  6@7  per  cent  for  good  singk 
names  having  from  four  to  six  months  to  run. 

There  appears  to  be  no  evidence  of  disturbance  ir 
money  at  the  European  centres  because  of  the  occur- 
rences   at    Paris  related    above.     The  cable  reportec 
yesterday  discounts  of  sixty  to  ninety  day  bank  bills  ii 
London  at  2|  per  cent,  which  is  a  fraction  off  from  the 
previous  week.     At  Paris  the  open  market  rate  is  2J@i^ 
per  cent,  at  Berlin  it  is  2  J  per  cen  t  and  at  Frankfort  2^  pe: 
cent.    The  Bank  of  England  gained  £183,000  buUioi 
during  the  week  ;  this,  as  we  are  informed  by  a  special 
cable  to  us,  was  due  to  an  import,  principally  "bought' 
and  from  Australia,  of  £255,000,  to  receipts  from  th 
interior  of  Great  Britain  of  £82,000  and  to  exports  t 
Brazil  and  Portugal  of  £158,000.     The  Bank  of  Franc 
lost  £37,000  gold,  and  the  Bank  of  Germany  since  th 
last  report  shows  a  gain  of  about  £156,000  of  thi 
metal. 

Our  foreign  exchange  market  has  been  dull  and  gee 
erally  firm  this  week,  with  unchanged  nominal  rates  a 
4  86  for  long  and  4  89  for  short,  and  only  fractions 
changes  in  the  rates  for  actual  business  in  sterling  an 
entirely  unaltered  figures  for  Continental  exchangf 
It  is  a  fact  worthy  of  remark  that  Brown  Bra 
have  maintained  the  same  posted  rates  for  ste: 
ling  since  February  18.  On  the  25th  Kidde: 
Peabody  &  Co.  advanced  to  4  86  for  Ion 
and  4  89  for  short,  and  have  made  no  chanj 
since.  The  two  Canadian  banks  did  not  follow  unt 
March  3.  The  demand  this  week  has  been  for  renii 
tance  in  settlement  of  bankers'  and  commerci 
credits,  and  the  supply  has  been  just  about  equal  to  tl 
inquiry,  although  bills  are  reported  scarce.  The  toi 
at  the  close  was  firm  for  short  bills  and  cable  trau 
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fers,  and  actual  rates  for  sterling  were  4  85i@4  86^  for 
long,  4  88@4  88^  for  abort,  4  88i@4  88^  for  cable 
transfers,  4  84i@4  84J  for  prime  commercial,  and 
4  83J@4  84  for  documentary  drafts.  Mr.  Brock,  of  the 
Bureau  of  Statistics,  issued  yesterday  the  preliminary 
statement  for  February  of  the  exports  of  leading  articles. 
The  statement  is  subjoined,  with  similar  figures  for 
previous  years  for  comparison. 

■ZPOBTS  OF  BKBADSTDKFS,  PBOVI«ON8,  OOTTOK  AKD  FBTROLBUM. 


BxvorU 


1890-91. 


from  U.  S. 

February. 

QuonKtiM.. 
WhraLbuah. 
noiir...bblS' 

S,S00,««9 
886,750 

WbMt.  .bu. 
Cora. ..bush. 

Tot.basb.. 

Yalutt. 
Wh't&aour. 
Comft  meal. 
Bye 

7,801.074 
1.41«,719 

9,«15,793 

t 

7.378.138 
932,382 

19,484 
24.887 

0*U  t  mul. 
Buler 

Br'dataRk.. 
ProTlAlonA  •- 

Cotton 

Fetrol'iii.&e. 

Tot.  T»Iue. 

8.!l48,g01 
13,028,340 
29,825,870 

3,159,025 

54,902,136 

SMonUu. 


31.153.997 
6. 


February. 


4  800.470 
l,007,«i7 


88.383,24« 
20.936,717 

83,319,903    22,780,043 


•.SSOJSS 
13,423,811 


» 

60.278,786 

11,823,558 

203.411 

619,331 

248,«8< 


72.873,700 
111,942.704 
227,325,974 

36,483.516 


448.625.894 


t 

8,569,271 
5,627,SW 

46.43' 
437.138 

60.034 


14.640.178 
12,818.671 
21,438.937 
3,139,448 


52.037.234 


8jrontk«. 


87,071.465 
7334.969 


72.328.781 

55.444.778 


127,773,659 

t 

67,632,421 
24,157,937 

639.774 
1.911,201 

600.815 


1888  80. 


ftbruary,    8  Month*. 


1.685,829 
666.778 


4.686.130 
7.670.884 


94,848.148 
104.426,364 
209.524.447 

35.485.411 


12,156,514 

» 

4,736,708 

3,476,96« 

;  735 

48,616 

31,366 


S8,70.'S,970 
6.227.466 

61.729,567 
38,708.983 


8.293.765 

9.258.506 

21.807,152 

8,509,479 


444.233.1701 


100,436.650 

« 

60,974,087 

19,917,003 

68,519 

362,045 

796,811 


82,108.465 
73,406,606 
170.642,308 
33,441.079 

42,868.962  3«S.n(>041R 


*  Includlnx  CAttle  and  boss  In  all  months  and  years. 

It  will  be  noticed  that  the  total  \alue  is  nearly  3  mil- 
lion dollars  greater  than  the  large  lotilof  last  year. 

It  is  too  much  to  expect  a  sestioa  of  the  New  York 
Legislature  to  pass  without  the  introduction  and  advo- 
cacy of  some  crude  measures  for  altering  our  tax  laws. 
Just  now  there  appear  to  be  quite  a  number  of  these  prop- 
ositions before  the  legislative  body,  some  of  which  have 
already  been  considerably  advanced.  Senate  bill  No.  107 
is  a  peculiarly  objectionable  measure.  It  proposes  to 
amend  the  present  law  with  regard  to  the  taxation  of 
personal  property  by  striking  out  the  words  "after  de- 
"ducting  the  just  debts  owing  by  him"  (the  owner  of  the 
property).  In  other  words,  it  is  the  old  attempt  to  tax 
personal  property  at  its  full  value  without  deduction  for 
debts.  That  there  are  defects  in  the  present  tax  laws  no 
one  will  deny,  but  under  the  proposed  enactment  the  situ- 
ation of  our  merchants  would  become  intolerable.  The 
New  York  Board  of  Trade  and  Transportation  is  vig- 
orously opposing  the  bill,  and  they  point  out  that  the 
operation  of  the  law  would  be  to  impose  a  tax  upon  all 
"personal  property,  goods,  wares  and  merchandise, 
**  manufactured  and  unmanufactured,  found  in  stock 
"in  possession  of  any  business  man  in  the  State," 
irrespective  of  what  may  be  owing  thereon.  It  does  not 
require  any  great  amount  of  foresight  to  see  that  the 
effect  of  such  an  enactment  at  any  time  and  especially 
in  the  present  era  of  low  profits  and  small  returns  on 
all  business  operations,  would  be  exceedingly  harmful 
to  the  trade  and  commerce  of  New  York. 

The  Board  of  Trade  circular  states  that  there  are 
many  classes  of  goods  handled  in  this  city  that  yield  a 
profit  of  only  a  fraction  of  one  per  cent  to  the  mer- 
chant. If  then  these  goods  were  taxed  2  per  cent  or 
thereabouts  the  business  would  be  destroyed,  or  else  the 
attempt  would  be  made  to  carry  it  on  in  neighboring 
States,  where  no  such  exactions  are  imposed.  At 
the  monthly  meeting  of  the  Board  this  week,  a  set  of 
resolutions,  presented  by  Mr.  Simon  Sterne  from  the 
Committee  on  Legislation,  was  adopted,  declaring 
opposition  to  Senate  bill  No.  107  and  likewise  Senate 
bill  No.  301,  both  being  declared  unwise  and  dangerous 
measures.  The  Board  also  expressed  its  approval  of 
the  suggestion  of  Mr.  Abram  S.  Hewitt,  to  the  effect 
that  it  "  would  be  very  desirable  if  a  commission  could 
"  be  appointed  in  New  York  and  in  each  of  tbe  neigh- 


"  boring  States  to  confer  with  each  other  for  the  pur- 
"  pose  of  arranging  a  general  scheme  of  taxation  which 
"  would  relieve  the  situation  of  the  present  inequalities, 
"  which  tend  to  dislocate  business  and  compel  its 
"  transfer,  not  on  the  ground  of  natural  advantages, 
"  but  to  avoid  legislative  exactions."  Much  good 
might  result  from  the  adoption  of  this  suggestion, 
while  it  could  not  possibly  do  any  harm. 

The  Missouri  Pacific  report,  issued  this  week,  has 
been  awaited  with  more  interest  than  the  average 
report,  since  that  company,  unlike  most  others,  does 
not  furnish  information  as  to  its  business  till  after  the 
close  of  the  year.  The  results  are  about  as  expected, 
and. in  harmony  with  what  we  know  of  the  general 
situation  in  the  Southwest.  Taking  the  whole  t5,125 
miles  of  road  operated,  gross  earnings  have  increased 
11,876,877,  or  from  a  total  of  $23,493,467  in  1889  to  a 
total  of  $25,370,344  in  1890.  The  net  earnings  on 
the  other  hand  have  diminished  from  $7,960,584  to 
$7,367,615,  a  loss  of  $592,969.  There  are  two  reasons 
for  this  falling  off  in  net:  (1)  the  further  decline  in 
rates,  the  average  per  ton  of  freight  per  mile  having 
been  only  1-024  cents  in  1890  against  1-132  cents  in 
1889,  and  the  average  per  passenger  per  mile  2-16  cents 
against  2-45  cents,  and  (2)  the  large  outlays  made  for 
betterments  and  extraordinary  expenses  during  the 
year,  these  having  reached  a  total  of  $857,070.  It  is 
stated  that  on  the  basis  of  the  average  rate  per  ton  per 
mile  received  in  1889,  the  1890  tonnage  would  have 
yielded  $1,842,816  additional  gross  earnings,  and  on 
the  basis  of  the  average  for  1888  the  additional 
revenue  would  have  been  $2,191,242.  Vice- 
President  Clark  justly  observes  with  reference 
to  checking  the  decline  in  rates,  that  the  remedies 
are  in  the  hands  of  no  one  carrier,  however  conservative 
the  policy  it  may  adopt,  "  but  lie  in  the  concurrent 
"  and  united  action  of  all  companies,  whose  operations, 
"  directly  or  indirectly,  affect  each  other,  whether 
"  occupying  territory  common,  contiguous,  or 
"  remote."  The  Missouri  Pacific  balance  sheet  shows 
$932,939  of  interest  due  and  accrued,  $2,510,881  of 
December  vouchers  payable  in  January,  and  $2,431,466 
of  advances  for  new- construction  and  equipment.  But 
on  the  other  side  of  the  account  we  find  that  the  com- 
pany held  $676,389  of  cash  and  $4,639,376  of  balances, 
uncollected  earnings,  &c. 

Our  stock  market  this  week  has  been  dull  and  irregu- 
lar, and  with  the  feeling  rather  depressed  most  of  the 
time,  though  a  few  of  the  specialties  have  shown 
strength.  Yesterday  there  was  a  spurt  of  activity, 
between  twelve  and  two  o'clock,  but  in  the  afternoon 
a  fall  in  the  coal  shares  again  unsettled  the. 
market.  Europe  has  done  little  either  way,  and  the, 
financial  disturbances  in  Paris  on  Thursday  exerted 
only  a  temporary  influence  on  prices.  Mr.  Milton 
H.  Smith,  formerly  Vice-President,  has  been  made 
President  of  the  Louisville  &  Nashville  ;  at  the  same 
time  the  office  of  Chairman  of  the  Board  was  created, 
and  Mr.  August  Belmont  elected  to  fill  it. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


1l«ek  Bndint  March  13. 1891. 


Oumncy. 
Sold 


Total  gold  and  legal  tenders.. 


nfcrtvtdbt 
S.r.  Banka. 

"tiiM  1,000 


$1,491,000 


Skipped  6|f 
H.  T.  Ban'". 


lfetl»t-itr 
Movtmmt. 


f2,8.^6.UOO  I.ess.$: 
30t>,0l'0|lx>8«. 


,364,000 
SOO.OOO 


»S.86».0O0Ilo«".»1,(I««.00O 


With 
follows. 


the  Sub-Treasury  operations  the  result  is  as 
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Week  Enaino  March  13, 1891. 


Banks'  Interior  movement,  as  above 
Bnb-Treasnry  operations 


Total  gold  ana  legal  tenders  - 


Into 
Banlt$. 

$1,191,000 
16,100,000 


$17,591,000 


Out  of 
Banks. 

$3,356,000 
14,800,000 


$18,165,000 


Net  Change  In 
Bank  Ho!dtno». 


I,o88.$l,864,000 
Gain.  1,300,000 


Loss.    $564,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year, 


Banktot 

March  12, 1891. 

March  18, 1890. 

Gold. 

SUver. 

Tolor. 

OlM. 

Siiuer. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

■ngland. 

23,316,644 

23,316,644 

28.756,122 

23,756,122 

France 

48,523,000 

49,697,000 

98.120.000 

60.013,000 

50,009,000  100,022.000 

Oennany 

29,264,667 

14,632,3331  43,897,000 

27,641,333 

13,770,667]  41,312,000 

Aust.-Hun'y. 

6.427,000 

16.618,000 

21,046,000 

6,440,000 

16,281,000 

21,671.000 

Netherlands.. 

4,207,000 

5,684,000 

9,791.000 

4,766,000 

6,700,000 

10,458,000 

Mat.B'lKtum. 

2,988,667 
113.726.878 

1,494,383 

4,483,000 

2,883,000 

1,426.000 

4,279,000 

Tot.thi8week 

87.826,666'201,562,544 

114.369,455 

87.136,667 

201,496.122 

Tot.  prev.  w'k 

113,266,813 

87,667,999  200.924,312 

1U,077,465 

87,089,667 

201.167,132 

THE  KIND  OF  CURRENCY  THE  WEST  NEEDS. 

Mr.  Jeremiah  Simpson,  member  of  Congress-elect 
from  the  Seventh  District  of  Kansas,  appears  to  be  a 
man  of  much  more  intelligence  than  has  been  repre- 
sented. He  has,  for  instance,  been  reported  to  have 
said,  and  the  report  was  quite  widely  circulated,  that 
no  interest  should  be  charged  on  loans.  That  is  a 
statement  so  lacking  in  sense,  covering  such  an  empty, 
inane  belief,  no  one  would  think  it  worth  while  to 
spend  time  contending  with  a  person  who  could  utter 
it.  But  a  long  interview  published  in  the  Evening  Post 
of  March  10th  shows  that  Mr.  Simpson  not  only  does 
not  entertain  that  view,  but  that  he  is  really  a  man  of 
thought,  of  observation  and  of  ideas.  Of  course  his 
opinions  on  financial  subjects  are  not  of  Eastern  growth, 
and  in  good  part  would  not  be  acceptable  to  people  in 
■  this  neighborhood;  but  we  notice  that  he  always  has  a 
reason  for  the  remedial  legislation  he  proposes — a  reason 
which  is  based  upon  an  actual  want  existing  in  his  own 
State,  and  which  want  suggests  the  remedy  he  advo- 
cates. 

But  we  refer  to  the  interview  to-day  because  of 
certain  statements  it  contains  with  respect  to  the 
condition  of  circulation  in  the  Western  States.  In 
this  regard  the  most  important  assertion  he  makes  is 
that  there  is  great  lack  of  currency  in  that  section. 
We  know  this  statement  to  be  true,  and  the  condition 
it  indicates  is  the  cause  which  induces  Mr.  Simpson  to 
favor  either  more  legal  tender  issues  or  free  silver  coin- 
age. He  says:  "I  am  a  believer  in  the  Government's 
*'  right  to  issue  legal  tender  paper."  *  *  *  "I don't 
"  see  why  it  should  not  float  at  par.  But  a  great 
"  many' of  our  fellow  citizens  think  otherwise  ;  and 
"  hence  as  we  seem  bound  to  have  a  metallic  currency, 
"  I  am  in  favor  of  the  free  coinage  of  both  gold  and 
"  silver,  in  the  hope  that  it  will  put  more  money  into 
"  circulation  than  we  have  now."  Again  he  says : 
"  You  of  the  East,  where  most  commercial  transactions 
"  are  conducted  with  checks  and  drafts  and  bills  of 
'*  exchange,  do  not  understand  what  it  means  to  us  of 
"  the  West  to  have  money  so  scarce.  We  do  the  bulk 
"  of  our  trade  on  an  actual  cash  basis,  and  the  existing 
"  state  of  things  cripples  us." 

As  we  have  said  above,  we  have  no  doubt  Mr.  Simp- 
son is  correct  In  stating,  as  these  extracts  do,  that  more 
currency  is  wanted  in  the  West.  The  mistake  he 
makes  is  in  claiming  that  if  more  of  the  kind  we  now 
have  were  issued  the  West  would  secure  more.  That 
claim  no' doubt  looks  correct.  The  higher  the  water 
rises  the  more  of  the  valley  the  flood  fills  ;  and  why  in 
like  manner,  if  currency  i»  poured  Info'lKe  cTianiifelte'of 


commerce  in  greater  volume  must  not  the  surplus  flow 
towards  the  sections  where  there  is  a  lack.  That,  we 
say,,  appears  on  its  face  to  be  a  reasonable  expectation. 
And  yet  does  not  Mr.  Simpson  himself  give  us  good 
evidence  for  assuming  that  this  expectation  will  not 
be  realized  if  his  proposal  is  put  into  practice.  We  are 
issuing  now  44  millions  of  dollars  of  additional  silver 
certificates  every  month.  Speaking  of  these  issues,  he 
says  "  little  enough  of  it  ever  gets  out  in  petty  sums  for 
"  circulation  among  the  masses  of  the  people.  Out  our 
"  way,  for  instance,  I  don't  believe  one  of  those  silver 
"notes  of  a  small  denomination  was  ever  seen,  although 
"the  present  silver  law  has  been  in  operation  about  seven, 
"months.  I  know  I  never  saw  one  there."  Mr.  Simpson 
also  explains  where,  in  his  opinion,  the  notes  go  under 
the  existing  system,  by  stating  that  "the  rich  specu- 
"  lators,  who  now  do  most  of  the  handling  of  the  metal, 
"  take  their  big  sums  that  they  receive  from  the  Govern- 
"  ment  and  use  them  in  further  speculations."  But  he 
expects  that  it  will  be  different  under  free  coinage,  for 
then  "  the  people  who  have  small  quantities  of  silver 
"  would  be  more  apt  to  deal  directly  with  the  Govern- 
"ment,  and  the  coin  flowing  out  of  the  mints  to  them 
"  in  smaller  individual  amounts  would  quickly  find  its 
"way  into  the  channels  of  ordinary  trade." 

It  is  interestlog  to  note  that  Mr.  Simpson  is  so  close 
an  observer.  He  finds,  he  says,  that  the  existing  sys- 
tem has  been  of  no  service  to  his  section  whatever. 
Four  and  a-half  million  dollars  going  out  every  month 
(quite  a  large  addition  according  to  all  former  esti- 
mates) and  yet  not  a  dollar  of  the  smaller  issues  finds 
its  way  into  Kansas.  There  are  some  other  strange  facta 
of  a  like  nature  which  we  have  spread  before  our  read- 
ers in  detail  on  previous  occasions,  and  which  we  com- 
mend to  Mr.  Simpson  as  a  part  of  the  problem  to  be 
studied,  though  we  can  only  give  them  here  in  a  gen- 
eral way.  For  instance,  during  September  and  Octo- 
ber last  the  Government  increased  the  actual  circula- 
tion 63  million  dollars — that  is,  a  dollar  apiece 
to  every  inhabitant  of  the  United  States,  man,  woman 
and  child — ^and  yet  during  all  that  period  we  venture 
to  say  that  in  Kansas  money  was  becoming  dearer  and 
scarcer  daily.  Or  if  we  include  the  whole  of  1890  in 
our  calculation  it  will  be  found  that  during  that  year 
the  Government  added  to  the  outstanding  circulation 
98  million  dollars.  Measured  by  the  per  capita  method 
which  Mr,  Simpson  and  those  who  think  like  him 
adopt,  here  we  have  over  a  dollar  and  a-half  added  for 
every  individual  in  the  United  States  during  the 
twelve  months,  and  yet  at  the  end  of  the  year  each 
man,  woman  and  child  in  the  West,  according  to  all 
current  testimony,  had  less  on  the  average  than  he  had 
at  the  beginning. 

We  might  go  on  recalling  still  other  facts,  embracing 
the  history  of  the  last  two  decades  and  cited  in  our 
columns  on  previous  occasions,  all  of  which  have  a  like 
import.  If  Mr.  Simpson  will  only  look  them  up  he 
will  see  that  they  are  but  cumulative  evidence  tending, 
like  all  that  have  been  referred  to  before,  to  show  that 
past  periods  of  special  prosperity  have  not  been  pro- 
duced by,  and  have  not  even  been  concurrent  with,  the 
largest  amount  of  what  is  called  money  in  circulation. 
Volume  is  one  condition  but  not  the  first,  and  it  is  so  far 
from  being  the  first  that  in  every  system  the  currency 
will  be  disturbing  unless  the  quantity  is  adjustable  to 
the  work  it  has  to  do.  The  characteristic  which  is 
above  all  others  essential  for  business  prosperity,  and 
which  any  circulating  medium  before  it  can  be  efiBcient  • 
must  have,  is  the  full  confidence  of  the  community    • 
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in  which  it  is  to  circulate  in  ita  stability.  Thia 
requirement  rules  out  silver,  whioh  is  soiling  in  tho 
markets  of  the  world  below  its  coined  value  and  which 
has  so  long  been  in  discredit  that  no  edict  or  act  of  any 
single  government  can  restore  to  it  the  old  value  or 
inspire  the  public  with  the  needed  faith.  Without 
these  conditions  business  must  be  depressed  or  fitful. 
For  as  we  said  on  a  former  occasion — it  is  impossible  to 
build  a  secure  superstructure  of  credit  upon  an  obvi- 
ously insecure  system  of  currency. 

But  perhaps  Mr.  Simpson  may  ask,  what  currency 
system  shall  we  adopt  then,  for  we  have  admitted  that 
there  is  an  insufficient  supply  in  the  West  to-day  ?  It 
should  be  noticed,  however,  that  we  have  not  admitted 
there  is  an  insufficient  supply  in  the  whole  of  the  United 
States.  What  we  have  said  proves,  we  think,  that  the 
quantity  required  for  the  business  activities  of  the 
country  cannot  be  determined  until  a  proper  system  is 
adopted — one  in  which  the  quantity  is  regulated  by  the 
need.  And  this  brings  us  to  the  general  principle  that 
should  control  Congress  in  organizing  any  new  device 
—that  is,  as  far  as  possible  to  give  to  commerce  the 
liberty  to  shape  its  own  currency.  It  is  a  qusstion 
with  us  whether  the  most  suitable  legislative  act  that 
could  be  taken  to-day  is  not  the  simple  repeal  of  the 
tax  on  circulation.  Of  course  that  proposal  suggests 
visions  of  the  diversified  mixture  of  worthless  stuff  which 
obtained  before  the  day  of  national  bank-note  currency. 
We  however  have  no  fear  of  the  revival  of  any  such 
situation.  The  commerce  of  to-day  if  free  to  act  would 
not  tolerate,  but  would  detect  and  reject,  any  insecure 
circulating  medium.  Besides,  did  not  commerce  make 
the  check,  with  the  clearing-house  to  facilitate  its 
movement,  the  most  perfect  instrument  which  exists  ? 
The  bill  of  exchange,  too,  for  international  trade  is 
also  the  creature  of  commerce.  No  doubt  the  require- 
ments of  the  note  for  use  in  the  retail  trade  and  the 
process  of  perfecting  such  an  instrument  are  quite 
another  matter.  But  as  the  commerce  of  those  earlier 
years  produced  the  Suffolk  bank  system  and  other 
arrangements  equally  flexible  and  safe,  it  is  quite  a 
question,  when  the  alternative  is  between  Congressional 
and  State  authorization,  whether  the  safer  refuge  is 
not  in  the  State. 

Moreover,  the  more  important  problem  is,  can  the 
interior  and  extreme  sections  of  this  vast  country  ever 
have  a  satisfactory  currency  so  long  as  Washington 
dominates  it  ?  Indeed,  it  seems  evident  to  us,  even 
were  there  no  other  defect  growing  out  of  that  plan, 
that  a  note  system,  however  safe,  which  provides  the 
same  in  quantity,  or  even  a  steadily-increasing  amount, 
all  the  year  through,  must  prove  a  very,  inadequate 
device,  in  that  it  has  no  adaptability  to  the  fluctuations 
in  the  country's  trade ;  it  cannot  furnish  the  West  and 
South  with  the  proper  tools  at  the  time  needed  to  mar- 
ket their  crops  and  do  their  local  work.  With  the 
quantity  inelastic,  all  the  surplus  which  goes  temporar- 
ily out  of  work  in  the  spring  and  summer  comes  East 
for  employment,  and  here  it  gets  tied  up  in  enterprises 
that  only  flourish  in  times  of  redundancy;  and  being 
once  invested  cannot  be  dislodged  without  friction, 


tion  in  its  effect  on  New  York  trade  interests  alone, 
what  could  be  more  plainly  detrimental  than  to  leave 
the  entire  business  of  the  country  dependent  upon  the 
New  York  bank  reserves  ?  They  are  burdened  now 
with  such  vastly-increased  local  and  international 
demands  that  they  have  become  a  very  poor  resource  as 
the  sole  reliance  for  our  expanded  and  expanding 
domestic  commerce. 


causing  delay  and  harm  when  with  the  fall  the 
requirement  for  crop  purposes  arises.  Hence,  we  see 
that  the  country's  want  for  the  purpose  of  meeting  the 
demand  of  the  West  and  South  is  not  so  much  for  a 
larger  aggregate  quantity  as  it  is  for  local  sources  and 
stores  of  currency,  which  shall  be  at  once  responsive  to 
local  iieeds  and  capable  of  great  expansion  and  corre- 
sponding contraction.     Finally,  looking  at  this  situa- 


GE0S8  EARNINGS  FOR  FEBRUARY. 

In  the  face  of  quite  a  number  of  drawbacks  to  large 
earnings,  our  statement  for  the  month  of  February 
makes  a  pretty  satisfactory  showing.  The  results  are 
decidedly  irregular  as  between  different  roads — there 
being  some  very  heavy  gains  and  likewise  some  very 
heavy  losses,  the  losses  also  being  more  numerous  than 
in  most  of  the  previous  months;  but  the  returns  which 
show  improved  results  outnumber  those  which  fall 
behind  nearly  two  to  one,  and  besides  this  the  aggregate 
of  the  gains  largely  exceeds  the  aggregate  of  the  losses. 
In  a  word,  our  compilations  cover  145  roads,  of  which 
93  record  increases  in  earnings  and  52  decreases,  and 
the  total  for  all  the  roads  indicates  $1,329,374,  or  4-13 
per  cent,  gain  over  the  corresponding  month  in  1890, 

It  is  hardly  necessary  to  say  that  the  comparison  is 
with  very  heavy  earnings  last  year,  and  that  the  result 
is  the  more  encouraging  on  that  account.  In  Febru- 
ary, 1890,  our  compilation  comprised  151  roads,  with 
an  aggregate  gain  of  no  less  than  $3,071,327,  or  11*35 
per  cent.  That  with  the  adverse  circumstances  and 
unfavorable  conditions  prevailing  the  present  year  as 
enumerated  below,  there  should  have  been  in  1891  a 
further  increase  of  $1,329,374  is  therefore  quite  note- 
worthy. Not  only  that,  but  in  the  years  preceding 
the  last,  February  had  also  been  pretty  generally  »-" 
good  month.  Here  is  a  comparison,  going  back  to 
1880. 


Zmeagf. 

Eamingt. 

InertOMvr 

rear 

rear 

Ttar 

Ttar 

Dtcrtait.     . 

Given. 

PreceAinQ. 

Oimn. 

PreceMnQ 

MOa. 

mut.- 

t 

% 

% 

Feb..  1880  (44  roads) 

13,723,573 

11.069,485 

Inc.  2,664.088 

Feb.,  1881    (39  roads) 

28,339 

24,212 

10.646,569 

10,182,861 

Inc.      463,718 

Feb.,  1882  (18  roads) 

40,393 

35,318 

16,530,371 

12,611.817 

Inc.  3,Q18,5M 

Feb.,  1883  (00  roads) 

47,212 

43,045 

17,151,602 

10,638,761 

rnc.     614,8U 

Feb..  188i   (60  roads) 

42,330 

39,174 

14,818,999 

13,878,239 

IM .      740.760 

Feb.,  1885  (88  roads) 

60,848 

49.154 

18,016,193 

16,268.087 

Utc.      851,87* 

Feb.,  188«  (86  roads) 

49,.389 

48.299 

18,082,394 

14,852.151 

Ine.  1,230.»« 

Feb.,  1887  (101  roads) 

65,980 

52,980 

20,762,298 

19,026,870 

Inc.  1,780,786 

Feb.,  1888(109  roads) 

61,769 

58.840 

22,118,090 

20,210,253 

Inc.  1,907,837 

Feb.,  1889  (122  roads) 

71,.577 

08,744 

25.434.878 

24,178,042 

Inc.  1,881.888 

Feb..  1890(161  roads' 

81,108 

79,169 

30.U4,85« 

27,043.329 

Inc.  z.muvft 

Feb.,  1891(148  roads) 

89,374 

88,589 

33,484,368 

32,154.992 

Inc.  1.829,374 

General  business  the  present  year  was  rather  quiet 
on  the  whole,  a  fact  which  should  not  be  ignored,  since 
it  has  a  bearing  upon  the  distribution  and  shipments 
of  goods  and  consequently  upon  the  course  of  earn- 
ings. This  quiet  condition  of  trade,  however,  was 
observable  chiefly  in  the  Eastern  and  Middle  sections; 
in  districts  further  removed  from  the  Atlantic  coast 
there  were  instances  where  enterprise  was  very  active. 
More  important  than  the  quietness  of  trade  was  the 
great  falling  off  in  the  grain  movement  as  the  result  of 
last  season's  short  crops.  This  falling  off  reached  very 
large  proportions,  and  extended  to  many  different  sec  ] 
tions  of  the  country,  as  we  shall  presently  show.  In 
part  it  was  offset  by  the  better  rates  so  generally 
received  the  present  year,  the  comparison  being  with 
a  month  last  year  when  not  only  important  reductions 
in  freight  rates  were  made  (between  Chicago  and  St. 
Paul,  between  Chicago  and  Omaha,  between  Chicago 
and  Kansas  City),  but  when  also  a  passenger  rate  war 
prevailed  which  affected  a  large  amount  of  passenger 
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business.  In  the  South  the  present  year  there  was  a 
larger  cotton  movement  than  last  year,  with,  however, 
some  exceptions  to  the  rule. 

Before  citing  the  statistics  in  support  of  these  state- 
ments, it  seems  desirable  to  refer  to  one  or  two  tem- 
porary and  special  influences  which  this  year  have  exer- 
cised in  some  cases  very  important  effects  on  the  results. 
One  of  these  is  the  rains  and  floods.  We  naturally 
expect  more  or  less  bad  weather  in  February  anyhow, 
and  we  had  some  last  year,  but  the  conditions  in  that 
respect  the  present  year  were  really  exceptional,  affect- 
ing many  roads  in  widely  different  sections  of  the 
country.  There  were  rains  and  floods  nearly  every- 
where. Doubtless  the  Southern  Pacific  on  its  lines  in 
California  and  Arizona  suffered  more  severely  than  any 
other  company,  since  through  traffic  was  entirely  sus- 
pended for  a  time.  But  that  road  is  not  in  our  table, 
never  making  preliminary  statements  of  its  gross 
receipts.  The  New  York  Central,  however,  is  in  the 
table,  and  it  had  to  contend  with  ice  gorges  on  its 
tracks  in  places. 

The  Ohio  Eiver  Eoad  is  in  an  entirely  different  part  of 
the  country,  and  in  the  third  week  of  the  month  had 
no  earnings  at  all,  floods  having  made  it  impossible  to 
operate  the  road.  The  Kanawha  &  Michigan  also  re- 
ports having  been  affected  by  floods,  and  the  West- 
ern New  York  &  Pennsylvania  had  its  coal  traffic 
diminished  by  the  suspension  of  coal  mining  from  the 
same  cause.  The  Wheeling  &  Lake  Erie  suffered  from 
floods  for  three  days.  From  Michigan  the  Toledo  Ann 
Arbor  &  North  Michigan  reports  traffic  interrupted 
five  days  on  account  of  high  water.  Pown  in  the 
South  there  was  likewise  much  rain  and  wet  weather, 
and  the  Chattanooga  Union  and  other  roads  report 
trafiac  interfered  with  in  that  way.  In  some  cases  the 
lains  and  floods  were  continued  into  March,  and  made 
conditions  still  more  unfavorable  in  this  latter  month, 
as  will  have  been  noticed  by  the  reports  in  the  daily 
papers.  In  the  Eocky  Mountain  regions  there  was 
more  or  less  snow  during  February,  and  there  were 
some  interruptions  on  that  account  on  the  roads  in 
Colorado.  A  press  dispatch  from  Denver,  dated  March 
4th,  stated  that  no  mail  had  been  received  from 
Durango,  Col.,  for  17  days,  and  that  the  wires  to 
Silverton  were  down  and  under  snow  in  many 
places. 

Another  circumstance  responsible  for  some  very 
decided  changes  in  earnings  is  the  traffic  in  ice.  Last 
year,  with  the  failure  of  the  ice  harvest  on  the  Hudson 
and  at  other  points  where  ice  is  usually  gathered  in 
large  quantities,  efforts  were  made  to  overcome  the 
deficiency  by  getting  supplies  from  new  sources.  The 
consequence  was  that  ice  was  shipped  from  most  unex- 
pected quarters,  coming  in  some  instances  long  dis- 
tances by  rail  from  extreme  northern  latitudes,  where 
alone  it  was  found  possible  to  obtain  it.  The  present 
year  the  weather  conditions  have  again  favored  the 
gathering  of  ice  in  the  old  way  and  in  the  old  places 
and  thus  the  difference  between  the  two  years  is  marked' 
Eoads  which  last  year  lost  in  traffic  and  earnings  are 
this  year  recovering  their  loss,  and  vice  versa.  It  mav 
be  supposed  that  this  is  a  circumstance  which  has 
affected  only  the  roads  in  the  East.  Not  so,  however 
Western  roads  have  also  been  affected.  Thus  the 
J'lmt  &  Pere  Marquette  in  February,  1890,  had  $33,000 
gross  earnings  from  the  transportation  of  ice.  This 
year  it  had  no  earnings  whatever  from  that  source.  As 
;9fi''ona''r'^'"^  '^''  loss  in  ice  the  road  reports  only 
•26,909  decr«.8e  m  total  gross  earnings,  it  is  evident 


that  earnings  from  other  traffic  must  have  increased 
16,000. 

Aside  from  the  effects  of  these  special  agencies,  it  is 
evident  from  an  examination  of  the  results  on  the  indi- 
vidual roads  in  our  table  that  there  has  been  a  change 
in  some  of  the  ordinary  conditions  affecting  railroad 
earnings.  The  Atchison,  which  for  so  many  months 
last  year  had  such  exceptionally  good  returns,  leading 
all  others  in  the  phenomenally  large  amounts  of  its 
gains,  this  time  has  a  loss  of  $43,903.  The  exhibit, 
however,  is  really  a  good  one  considering  the  short  com 
crop  in  Kansas  and  the  rains  and  floods  on  the  Pacific 
Coast.  It  will  be  observed,  too,  that  the  loss  comes  en- 
tirely from  the  St.  Louis  &  San  Francisco  and  the  lines 
jointly  owned  (Atlantic  &  Pacific),  the  Atchison  proper 
showing  a  gain.  If  one  wants  to  see  the  effect  of  the 
short  crop  on  a  road  almost  exclusively  dependent  on 
corn,  the  St.  Joseph  &  Grand  Island  will  furnish  an 
excellent  illustration.  That  road  earned  $105,186  gross 
in  February,  1890;  this  year  only  $54,720.  The 
Eock  Island  has  a  larger  loss  than  any  other  road  in 
our  table,  namely  $132,045,  and  that  presumably  has 
resulted  in  much  the  same  way.  Some  other  losses — 
that  of  $42,209  on  the  Wabash  for  instance — are  like- 
wise to  be  traced  to  this  circumstance.  With  all  this, 
however,  there  are  altogether  only  seven  systems  or 
companies  having  in  excess  of  $40,000  decrease  among 
all  the  roads  in  our  table,  as  follows. 

LARGE  LOSSES   IN  GB08S  EARNISGS  IN  FEBBUAKT. 


Atchison  and  San  Fran. ...$43,902 

Texa.Sife  Pacific 43,313 

Wabasli 42,209 


Chic.  Eock  Island  &  Pac. $132,045 
Grand  Trunk  of  Canada . .  62,53 1 
St.  Joseph  &  G'd  Island..  50,466 
Mexican  Central 47,344 

On  the  other  hand,  large  gains  are  not  this  time 
specially  numerous  either.  The  Canadian  Pacific 
stands  foremost  with  $391,743  increase,  the  Northern 
Pacific  second  with  $218,121  and  the  three  roads  in 
the  Great  Northern  system  third  with  $129,358  in- 
crease. No  other  system  has  as  much  as  $100,000  in- 
crease ;  the  St.  Paul  comes  nearest  to  it,  having 
gained  $85,845 — and  this  after  fair  gains  in  previous 
years,  too.  All  these  roads  must  be  supposed  to  have 
derived  important  advantages  from  the  larger  spring- 
wheat  crop  in  the  Northwest,  since  this  has  not  been 
attended  in  their  case  by  much  loss  in  corn,  their  lines 
being  mostly  situated  too  far  north  for  that.  The 
Eio  Grande  Western  comes  next  in  amount  of  in- 
crease after  the  St.  Paul,  but  that  road  is  in  another 
section  of  country,  and  its  improvement  follows  from  a 
different  cause,  often  mentioned  in  these  columns. 
The  increase,  though  only  $57,075,  is  62  per  cent  on 
the  earnings  of  last  year.  Below  we  furnish  a  list  of  all 
systems  having  as  much  as  $40,000  gain  each. 

LAEGE  GAINS  IN  GROSS  EARNINGS  IN  FEBRDART. 

Canadian  Pacific $391,743  N.  Y.  Ontario  &  Western. .$51,242 

Northern  Paeiflc 218,121  Rich.  *  Danville  (S  roads).  47.925 

Great  Northern  (3  roads).  129,358    Clev.  C.  C.  &  St.  Louis 47,012 

St.  Paul 85,845    Norfolk  &  Western 45,637 

Rio  Grande  Western 57,075    Chesapeake  &  Ohio 45,504 

Mexican  Rail  way 54,278  Monterey  &  Mexican  Gulf.  44,998 

Chicago  &  East  Illinois. . . .  52,794 

As  showing  how  much  larger  the  spring  wheat  move- 
ment in  the  Northwest  was  the  present  year,  we  may 
note  that  at  Minneapolis  the  receipts  were  3,001,535 
bushels  against  only  2,143,728  bushels,  and  at  Duluth 
539,780  bushels  against  337,783  bushels.  At  Chicago 
there  was  a  small  gain  in  the  arrivals  of  both  spring 
and  winter  wheat,  but  as  against  this  thore  was  a  heavy 
loss. in  corn,  oats  and  barley.  On  the  whole,  however, 
Chicago  fared  better  in  this  latter  particular  than  many 
other  Western  points.  The  Chicago  grain  movement 
for  a  series  of  years  is  indicated  in  the  following.  We 
also  incorporate  in  the  same  table  the  statistics  as 
regards  provisions  and  live  stock. 
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BECEUTS  AT  CUICAOO  OUBIKO  FEBBUAJtr  AND  SINCE  JANOABT  1. 


Atruorv. 

atnet  JantMry  1, 

ie»i. 

1890. 

1889. 

1891. 

1890. 

1889. 

Whmt.biMh. 

S97.S77 

S93,«80 

609.108 

1,840.(»0 

1.067,866 

1,066,119 

Corn...biuih. 

3.M1,717 

i,430.007 

4.S67,«0» 

6,434,883 

U,e09,877 

8,0«8,60« 

0*tji..baih. 

3,tM.802 

3.827.488 

8,877.893 

7,041,886 

7,688,740 

6,603,661 

Rje..  .btuh. 

190.4  7« 

166,888 

116.646 

404,689 

i37.0«« 

240,461 

BvlCT.biuh. 

t.ooe.TM 

i.we,8u 

1,187,600 
~0,O47,6<5 

8.307,683 

8.636.840 

2.636.808 

Total  fmUn 

s.noi.sM 

10,118,816 

17,537,600 

23.883,877 

17,418,949 

Flour.,  bblfl. 

sta.ua 

828.668 

146,701 

691,487 

770,747 

427306 

Pork.  ...bbla. 

711 

4,887 

8.838 

4,458 

9,139 

8,686 

Cutm*t3.1bs. 

88,797,308 

83,()«9.3T8 

16,009,861 

66,013.873 

62,818,437 

84^84,413 

Lard Iba. 

«,9«0.077 

10,877.048 

7,076,686 

18,339,681 

83,183,478 

13,838,897 

UrehOKsNo 

033.873 

663,830 

669,(89      8,008,1331 

1,371,634 

1,043,178 

The  aggregate  of  all  kinds  of  grain  is  only  about 
1,300,000  bushels  less  than  last  year,  but  as  against  this, 
83  already  said,  the  average  of  passenger  and  freight 
rates  on  the  roads  to  Chicago  was  much  better  in  1891 
than  in  1890.  It  will  likewise  be  observed  that  there 
was  another  noteworthy  increase  in  the  deliveries  of 
live  hogs,  no  less  than  933,873  head  having  been  deliv- 
ered in  February,  1891,  against  only  563,836  head  in 
February,  1890.  On  the  other  hand,  the  provisions 
movement  quite  generally  shows  smaller  receipts.  Of 
cut-meats,  indeed,  25,797,208  lbs.  were  brought  in,  as 
against  only  23,969,378  lbs.;  but  the  receipts  of  lard 
were  only  6,960,077  lbs.,  against  10,277,648  lbs.,  and 
the  receipts  of  pork  but  711  bbls.,  against  4,827  bbls. 

It  is  not  till  we  pass  from  the  receipts  at  Chicago  to 
the  receipts  at  other  Western  primary  markets  that  we 
see  what  a  great  contraction  in  the  grain  movement 
there  really  was.  Taking  the  nine  leading  lake  and 
river  ports  of  the  West  together  we  find  that  they  re- 
ceived less  than  6|  million  bushels  of  corn  the  present 
year,  against  over  16J  million  bushels  last  year,  while 
on  oats  and  barley  they  lost  over  1^  million  bushels 
more.  St.  Louis  alone  lost  over  6  million  bushels  in 
corn,  Toledo  1,816,000  bushels,  and  Peoria  551,000 
bushels  with  343,000  bushels  additional  in  oats.  The 
following  table  gives  the  movement  in  detail.  In  the 
Chicago  table  above  the  figures  covered  the  even  month 
for  all  the  years.  In  this  table  the  four  weeks  ending 
Saturday,  Feb.  38,  1891,  are  compared  with  the  four 
weeks  ending  Saturday,  March  1,  1890. 


BBCEIPT8    OP    FLOUB   AND    OBAIN 

FOB    FOUR  WEEKS 

BNDED 

FEB.     -.28, 

1891,  COMPARED  WITH  THE  FOUR  WBKK:3    ENDING 

MARCH  1 

,  1890. 

ru/ur. 

WJuat, 

Cbm, 

OaU, 

Barlty, 

Ry4, 

(W>U.) 

(biuh.) 

(tnuH.) 

(imrt.) 

CbwHH) 

fttuW 

OWeow- 

*  wk*.  Feb..  1881 

322.148 

687.277 

3.541,6i: 

3.488.802 

1,008,726 

190.472 

4  wk».  Feb..  189<) 

319.44fl 

378.835 

4,508.052 

3,810,00f 

1.311,898 

iiis.aoo 

Since  Jan.  1.  isni 

756.633 

1.497.43( 

8,880.14( 

7.692,685 

2.189,022 

4.39,004 

SUice  Jan.  1.  U90 

836.404 

1,157,101 

12,710,604 

7,833,974 

2,775,594 

159,686 

MOwaukte- 

4  wks.  Feb.,  1831 

260,200 

342,50C 

77,58( 

24e,00C 

395,410 

118..'iS2 

4  wks.  Feb..  181KI 

221,222 

317,985 

88.27( 

201,0(X 

674,2.W: 

77,040 

Since  Jan.  1, 1H91 

594.376 

871.967 

153,82( 

683.00C 

1,180,330 

228.788 

Since  Jan.  1,  Ituiu 

557,745 

818,52£ 

159,50( 

400,000 

1,118,380 

181,270 

SLLmHt- 

4  wks.  Feb.,  1801 

95.047 

622,5fl« 

1,512.095 

730,335 

198,450 

7.150 

4  wka.  Feb..  181)0 

118.786 

488,642 

7..581.8o« 

735,800 

202,050 

83.800 

Since  Jan.  1, 1891 

185,995 

1.015.960 

2.8«.2S5 

1.455,125 

480,850 

27,.'>00 

Since  Jan.  1. 1800 

235,026 

1.222,892 

11,480.391 

1.788.680 

387,150 

185,053 

nudo- 

4  wk«.  Feb.,  1891 

1.828 

70.637 

322.187 

3,183 

3,00C 

1.883 

4  wks.  Feb.,  181)1) 

8,443 

140,598 

2.138.0:M 

10,33.3 

S,50C 

7.567 

Since  Jan.  1. 1891 

7.52n 

150.287 

485.282 

15.824 

8,800 

8,034 

Since  Jan.  1. 1800 

19.987 

817,714 

3.900,420 

41,395 

3,500 

21,706 

DetroU— 

4  wks.  Feb.,  1891 

13.303 

222.175 

OO.ftIO 

100,588 

81.680 

4  wks.  Feb.,  189(1 

12.251 

171.609 

79,2.52 

137,218 

134,803 

Since  Jan.  1, 1891 

21.008 

882.400 

208.970 

213,682 

110,275 

Since  J  an.  1.1890 

Obtwlaiut— 
4  wks.  Feb.,  1891 

29,082 

492.063 

292.888 

348,808 

300,881 

38,807 

183.570 

122.880 

238,805 

62,036 

700 

83,363 

U2333 

38.274 

112,074 

42,693 

11,070 

Since  Jan.  1, 1891 

fi-i^ 

477.266 

»»7.37« 

664,365 

107,220 

2,100 

Since  Jan.  1, 1800 

69,225 

323.533 

121.879 

293,154 

116,600 

18,117 

Puria- 

4  wks.  Feb.,  1891 

13,350 

U4.600 

1,109.400 

901,000 

114,000 

1.5.950 

8,700 

80.000 

1.880.600 

1,244,000 

143,800 

15,400 

27,450 

i72,.->n<i 

2.258.800 

1.780.000 

301.200 

40.1.50 

19,025 

160.500 

4,290,400    2,322,000 

329.800 

44.550 

Duluth- 

4  wks.  Feb.,  1891 

629.780 

4  wks.  Feb.,  1890 
Since  Jan.  1.1891 

36,US 

337.783 
055,!)57 

181,832 

262,354 
785 

Since  Jan.  1, 1880 

86,146 

650.819 

604,112 

466,186 

.  V4nn«ipoIl>— 

4  wks.  Feb..  1891 

3.001,536 

4  wks.  Feb..  1890 

2,113.728 

Since  Jan.  1. 1891 

8,0^8,475 

Since  Jan.  1, 1880 

6,380.038 

,  ntl  of  an- 

«  wka.  Feb.,  18B1 
4  wks.  Feb..  1890 
fhieeJan.  1,1801 
Since  Jan.  1.1890 

734,484 

713,3,17 

1.71)0.022 

6,881.570 

4,irn,fli4 

13„i38,niH 

8,746.578    6.887 .034 1 

111.278,8(10,  n.,105,888i 
13,170,.V2,'-.  12,287.».V)| 

1.833,311 
2.412,894 
4,705..197 

.3,32,717 
320,lHrt 

74.3,.'.71 

1.790.8S0 

10.144.211 

30.180.201  13.003.923: 

5.038.6951 

888.082 

The  falling  oil  at  Toledo,  St.  Louis  and  Peoria  must 
have  affected  adversely  the  earnings  of  the  Middle 
Western  roads  and  some  of  the  trunk  lines.  And  yet' 
these  roads  have  on  the  whole  done  quite  well.  Out  of 
48  lines  altogether  from  that  section,  only  16  fall 
behind,  these  latter  including  a  few  prominent  compa- 
nies like  the  Wabash,  the  Grand  Trunk  of  Canada,  the 
Baltimore  &  Ohio  Southwestern,  the  Grand  Rapids  & 
Indiana,  the  Flint  &  Pero  Marquette,  the  Toledo 
Peoria  &  Western,  &c.  Among  those  showing  gains, 
the  Chicago  &  Eastern  Illinois  and  the  Jacksonville 
Southeastern  deserve  special  mention  for  the  extent  of 
their  improvement.  The  New  York  Central  has  a 
small  increase,  notwithstanding  the  interruptions  from 
ice  gorges ;  the  mileage,  however,  is  slightly  larger 
now,  the  earnings  of  the  Syracuse  Ontario  &  New  York 
being  included  the  present  year. 

TRUNK  LINES,  AND  MIDDLE  A.ID    MIDDLE    WISTEBN  ROADS. 


Februaru. 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

» 

t 

t 

t 

t 

$ 

BaJt.40.  Sonthw. 

170,120 

180,539 

161,145 

170.808 

172.487 

144.68S 

Buff.  Booh.  4  Pitt. 

174.191 

144,5U 

147,488 

163,887 

131.727 

113.19X 

Cbica«o  4  East.  III. 

272,808 

219,814 

214,310 

808.315 

171.887 

tl29.148 

Chic.&  West.Mlcb. 

115,806 

100,137 

95,601 

98,585 

95,293 

96,767 

a.Cln.ChlctSt.L 

088,217 

838,205 

841,431 

779.708 

770.624 

742,748 

Col.Hock.V.*Tol. 

180,574 

164,143 

174,112 

189,370 

199,941 

161,06» 

Det.  Lansing  &  No. 

78,059 

78,727 

69.814 

70,882 

71,380 

82,400 

EransT.A  Terre  H. 

81,007 

74,494 

67,838 

65,117 

64,634 

60,888 

FlintiP.  Marq.... 

224,686 

261,485 

171,607 

190,585 

173,500 

167,841* 

Grand  Rap.  &  Ind.* 

210,908 

239,834 

217,633 

217,608 

187,111 

187.808 

Gr.  Trunk  of  Can.t 

1.304,071 

1,386,802 

1,302.158 

1,169,813 

1,262,706 

1,142,83* 

Lou.ETans.&  St.L. 

118,639 

82,926 

85,324 

78,690 

61,739 

67,818 

Louis.  N.A.*  Chic. 

189,331 

185,020 

170,427 

162,887 

149,199 

118,410 

N.Y.Cent.4H.R.. 

2,732,806 

2,703,833 

8,461,730 

8,586,483 

2,464,831 

2,287,838 

Ohio  4 Mississippi. 

308,883 

303,389 

289.265 

290,678 

311.028 

274.428 

Pittsburg  4  West. 

147,07- 

153,860 

137,015 

133,405 

185,101 

88.680 

3t.L.A.4T.H.br'8.. 

107,221 

89,005 

80.263 

77,863 

68,816 

61.187 

Tol.  4  Ohio  Cent. . 

02,799 

88.903 

77,173 

103.257 

77,734 

61,634 

944,831 

983,810 

9W,982 

778.091 

831,639 

West.  N.Y.  4Pa.. 

244,100 

251,872 
8,582,848 

222,847 

216,564 

184,148 

171,58!! 

Total 

8.683,894 

7,908,188 

7,730,156 

7,583,134 

*  All  lines.      t  Four  weeks.      t  Chicaso  4  Indiana  Coal  not  included  here. 

The  record  of  earnings  for  the  Northwestern  roada 
is  of  a  mixed  character — the  Burlington  Cedar 
Rapids  &  Northern,  the  Rock  Island,  the  St.  Paul 
&  Kansas  City,  the  Des  .Moines  &  Northwestern, 
the  Duluth  South  Shore  &  Atlantic,  the  Milwaukee 
Lake  Shore  &  Western,  the  "  Soo"  Road  and  the  Wis- 
consin Central  showing  losses,  while  the  Milwaukee  & 
St.  Paul,  the  Great  Northern,  the  Iowa  Central,  the 
Minneapolis  &  St.  Louis  the  St.  Paul  &  Duluth,  the 
Milwaukee  &  Northern  and  the  other  roads  show  gains. 

EARNIN08   or  NOBTHWE8TEBN  LINES. 


February. 


Burl.  Ced.  R.  4  No 
Chic.Mll.4St.Paui 
Chic.  R.  I.  4  Pac. . 

Iowa  Central 

Mll.L.S.4Wcst... 
Milwaukee  4  N(5r. . 
Minn.  4  St.  Louis.. 
St.  Paul  4  Duluth. 
St.  P.  Minn.  4  Man. 
Wisconsin  Central 

Total 


1881. 


( 

866,851 
1,878,881 
1,022,872 

144.828 

209,.580 

118.438 

109,328 
85.107 

634,288 

313,829 

4.080.918'  4.610,318 


1880. 

271.894 

1,783,148 

1,154,91' 

135,351 

218,311 

101,005 

83,172 

77,354 

446,014 

320,054 


1889. 

»~ 

218,128 

1,676.608 

1,134,137 

128,858 

184,182 

53,230 

93,172 

72.234 

382.327 

2.34.631 


1888. 

i" 

221.014 
1,677,061 
976,405 
107,954 
146,443 

69,826 
109,234 

84,871 
668,012 
256,478 


4,205,205!  4,098,292    3,815.828 


1887. 
— __ 

195.938 
1.681.978 
•933.663 

97.289 
167.669 

64.887 
103,368 

81,913 
434.809 
881.428 


1886. 

? 

207.648 

1.563.901 

•769.856 

108,857 

100,688 

4S48S 

180,888 

67,388 

410,157 

118.937 

3.606347 


•  Not  Including  the  Unes  west  of  Missouri  River. 

The  Pacific  roads — Northern  and  Canadian  Pacific- 
have  very  large  gains,  as  already  pointed  out. 

BABNINQS  OF  CANADIAN  PACIFIC  AND   NORTHERN  PAOIPIO. 


Fehruary. 


Canadian  PaclBc... 
Northern  Paciac... 


1891. 


t 

1.338.000 
1,601.029 


1890. 


046,267 
1,882,908 


1889. 


t 

814,046 
1,193,168 


2,839.029    2,229,185    2,037.206 


1888. 


837,994 
936,065 


1.774.079 


188T. 


» 

B10.640 
686.788 


1.036.374 


1888. 


4S6,4M 
684.840 


1,079,608 


Next  to  the  Pacific  roads,  the  Southern  group 
as  a  whole  has  done  quite  well,  though  the  gains  are 
no  longer  on  the  large  scale  of  last  year.  Out  of 
43  roads  which  have  contributed  returns  to  our  state- 
ment, 13  record  losses,  but  generally  small  in  amount. 
All  the  rest  have  gains,  the  ratio  of  improvement  on 
some  of  the  smaller  roads  being  quite  large — thus  the 
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Savannah  Americas  &  Montgomery  has  almost  100  per 
cent  gain. 

EARNISG3  OP  80UTHBKS  OROnP. 


February. 

Oiesapeske  jt  Ohio 
Cbe«.  Ohio  &  8o.W. 
01n.N.O.*Tei.P.' 
B.Tenn.Va.  JtOa. . 
IjODlsTille  &  Nash. 
liOnlsT.  N.0.&  Tei. 
Memphis  &  Char. . 

MohUe&Obio 

Norfolk  tWestt.. 
Kloh.  Ik  Danr.  s^st. 
Booth  Oarollna... 

Total 


1881. 


18C0. 


1889. 


1888. 


I 

622.670 

185,937 

671.262 

663,562 
1,510,466 

291,391 

137,879 

281,496 

591,326 
1,111,326 

179,000 

6,U9,196    6,874,608    5,216,219    4,895,916    4,316,941    3,833,329 


577,066 
150,200; 
672,068 1 
571.673' 

1,496,846; 
265,910 
146,306 
247,300 
546.889 

1,068,400 
149.161 


t 

426.000 
183,910 
695,980 
485,083 
1,846,528 
216,861 ' 
162.516 
277,069 
508,577 
908,897 
126,316 


t 

381.919 
155.762 
586,996 
462,614 
1,280,396 
225.660 
144.ei8| 
215.992; 
460,338 
867,171 
135,552 


1887. 


t 

335,260 
124,803 
523,082 
396,283 
1,170,453 
179,230 
125,875; 
200,198 
411,691 
734,677  i 
114,699 


1866 


t 

IT  .308,211 
113,630 
410,993 
841,383 

1,019,266 
139,210 
108.231 
167,139 
313,873 
733,306 
120,054 


*  Entire  srstem.      t  Includes  Scioto  Valley  &  New  England  and  Shenandoah 
Valley  for  all  the  years.    If  Richmond  &  AileKhany  estimated. 

The  cotton  movement  was  heavier  than  last  year,  but 
this  does  not  apply  to  the  shipments  overland,  which 
amounted  to  only  130,548  bales  in  February,  1891, 
against  159,037  bales  in  February,  1890.  The  receipts 
at  the  Southern  ports,  however,  reached  477,981  bales, 
against  345,141  bales,  the  most  decided  gains  as  a  rule 
being  on  the  Atlantic  Coast. 

BECEIPT8   OP   COTTON   AT   SOUTHERN    PORTS   IN  FEBRUARY,   AND    FROM 
JANUARY   1  TO  MARCH   1,  1891,   1890  AND  1889. 


PotU. 


Qalveston bales. 

KlPaso.ic 

New  Orleans 

MobUe 

Florida 

Savannah 

Brunswick,  &c 

Oharleston 

Port  Koyal,'*c 

Wilmington 

■  Washington,  Ac 

Morfolk. 

West  Point,  ftc 


Total.. 


Febntary. 


1891. 

62.055 

4.336 

151,261 

22.882 

729 

82,649 

11,362 

88,453 

62 

8,475 

267 

46,783 

58,672 

477,981 


1890. 

43,723 

7,044 

136,849 

12,041 

1,933 

61.049 

11,652 

8,989 

34 

4,669 

83 

29.492 

36,733 


346,14l'    415.007    1,279,165 


Since  January  1. 


1891. 

140,572 

11,957 

458,852 

62,695 

2,429 

181,016 

31,317 

85,780 

15» 

30,134 

1,266 

140,090 

129.900 


1890. 


1889. 


119,016 

15,053 

389,704 

40,017 

9,660 

134,886 

44,778' 

27,556| 

404 

16,378 

1,011 1 

Vl,8-30i 

85,016: 


110,309 

13,809 

882,326 

Sl.OOO 

5,722 

127,938 

48,826 

69.749 

3,042 

17.559 

1.515 

91.406 

112,172 

968,376  1,058,872 


As  already  indicated,  Southwestern  roads  show  losses 
in  quite  a  number  of  cases.  Still,  there  are  exceptions 
to  the  rule,  as  for  instance  the  St.  Louis  Arkansas  & 
Texas,  the  Kansas  City  Fort  Scott  &  Memphis,  the 
Little  Rock  &  Memphis,  and  the  Colorado  roads— 
namely,  the  Denver  &  Rio  Grande,  the  Colorado 
Midland  and  the  Rio  Grande  Western. 

EABNINOg  OP  SnUTHWESTBRN  GROUP. 


Fehnwru. 


Denrer  A  Rio  Qr . , 
K.  C.  Ft.  8.  A  Mem 
Mo.  Kan.  A  Texas 
Rio  Grande  West.. , 
Bt.  L.  Ark.  ft  Texas 
Bt.  L.  ft  San  Vthd 
fMai  4  Padflc. . 
Total 


Name  of  Road. 


GBOSe  EARNIKG8  AND  MILEAGE  IN  FEBHUAKY. 


Name  of  Road. 


Atoh.  Top.  A  8.  Pe 
E'dsJ'ntly  own'd.  >« 
Bt.  L.  &  San  FTan. 
R'dsJ'tlyown'n.is 
Atlanta  i  Florida 
Atlant«  A-  West  Point 
Bait.  *  Olilo  Southw 
Buff.  Roch.  &  Pitts.. 
Burl.  Ccd.  Rnp.dc  No 
Cana<Uan  Paclflc 
C.  Fear  &  Yad.  Val  "' 
•Central  of  Oeonria 
Central  Vermon( 
New  I/ondon  No  . 
Oftdeiis.A  L.Cliam. 
raattanooKa  Union..! 
Cbeaaueako  &  Ohio 
^e«.O.A8o.Wcsfu  I 
^c.4Ea«t.  Illlnoia.l 
Ohio.  Mllw.  <t  St.  P 
Chic.  R.  lel.  &  Pac'"' 
^Ic.  StP.AKan.C.I 
Ohlc.  A  West  Mich.    ' 
Oln.QeorK,  APorta...i 


amt  Eamingg. 


Mileage. 


1891. 


$ 

2,072,413 

100,136 

464,219 

97,740 

9,362 

40,846 

170,120 

174,191 

265,851 

1,338,000 

54,987 

524,591 

206,630 

41,331 

38.810 

7,600 

622..'>70 

1S5.9.37 

272.608 

1,878,991 

1,022,872 

284,728 

11.5,606 

3.605 


1890. 


2,055,225 

125,118 

475,573 

122,493 

9,881 

44,611 

180,539 

144.511 

271,994 

946,257 

44,538 

531,878 

209,046 

44,317 

40,692 

7,557 

577,066 

150,200 

219,814 

1,793.146 

1,151,917 

309,409 

100,137 

3,937 1 


tnereate  _. 
Decrease. 


+  17,188 

—24,982 

—11,354 

—24,753 

-519 

-3,765 

—10,419 

+  29,6801 

-6,143 

+391,743 

+  10,449 

—7,287 

—2,416 

—2,986 

—1,882 

+  43 

+  45,504 

+35,737 

+  52,794 

+85,845 

—132,045 

—24,691 

+  15,469 

—332 


1891. 


6,527 
587 

1,329 
536 
105 
87 
281 
304 

1,046 

5,568 
338  i 

1,312; 
504 
100 
118; 

43; 
931  ( 
398 
4361 

5,703 

3,355 

863 

478! 

42 


1890. 


6,528 
582 

1,329 
526 
105 
87 
281 
304 

1,046 

5,407 
296 

1,276 
504 
100 
118 
43 
931 
398 
43B 

5,678 

3,257 

863 

401 

42 


Cin.  Jack.  &  Mack. . . 
Gin.  N.  Orl.&Tex.  P. 

Ala  Gt.  Southern. . 

N.Orl.A  Northeast. 

Ala.  &  Vickshiirg. . . 

Vicks.Shre  v.&Pao. . 
Cln.  Northwestern... 
Cln.  Wab.  &  Mich.... 
Glev.  Akron  &Col.... 
Clev.  Cin.  Ch.  &  St.  L. 

Peoria  &  East.  Div. 
Cleveland  &  Marietta 
Color.ado  Midland 
Col.  Hock.  Val.  &  Tol. 
Coviufjton  &  Macon.. 
Denv.  ife  Rio  Grande. . 
Des  Moines  &  North. 
Des  M.  &  N'western.. 
Det.  Bay  City  &  Alp. . 
Det.  Lansing  &  Nor  . . 
Dul.  So.  Shore  &Atl.. 

East  Ijouisiana 

E.  Tcnn.Va.  &  Ga... 
Evans.  &  Indianap. . . 
Evansv.  &  T.  Haute. . 

Flint  &  Pere  Marq 

Florida  Cent.  &  Pen.. 
Fort  Worth  &  Rio  G.. 
Ga.  South.  &  Florida. 
Qr.Rapids  &,  Indiana. 

Cln.  Rich.  &  Ft.  W.. 

Otiier  lines 

Gr.  Trunk  of  Canada. 

Chic.  .feGr.  Trunk.. 

Det.Gr.  Hav.  &M11. 
Gt,  No.-S.&P.M.&M. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  (ScChlcaRO 

Humeston  &  Shen  . . . 
Ind.  Dec.  &  West'n.. 

Iowa  Central 

Iron  Railway 

Jack'ville  Southeast. 
Kanawha  &  Mich. .  . . 
Kan.  C.  Clin.  &  Spr.  .. 
Kan.  C.  Ft.  8.  &  Mem. 
Kan.  C.  Mem.  &  Bir. . 
Keokuk  *  Western . . . 
Lake  Erie  All.  &  So... 
Lake  Erie  &  Western. 
LeliiKh  &  Hud.  River. 
Little  Rockifc  Mem.. 

Lon(?  Island 

Louisv.  Evans.  &  8t.L 
Louisv.  &  Nashville. . 
Louis.N.Alb.&Chic. 
Lou.  N.  Orl.  &  Texas. 
Louisv.  St.  L,  &  Tex. 
Lynchb.  &  Durham .. 
Momph.  &  Char'ston . 

Mexican  Central 

Mexican  National 

Mexican  Railway.... 
Milw.  L.  Shore  &W... 
Mllw.  &  Northern. .  . . 

Mineral  Ran^ce 

Minn.  &  St.  Louis 

Minn.St.P.&S.SteM. 
Mo.  Kans.  &  Texas... 

Kansas  City  &  Pac. 
Mobile  &  Birming  . . . 

Mobile*  Ohio 

Monterey  &  Mex.Gult 
New  Orleans  &  Gulf. 
N.  Y.  Cent.  &  Hud.  Riv 

N.  Y.  &  Northern 

N.  Y.  Out.  &  West.... 
Norfolk  &  Western. . . 

Nortliern  Pacific 

Ohlo&  Mississippi... 
Ohio  &  Northwestern 

Colum.  &  MaysvlUe 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken  . . 
Peo.  Dec.  &  Evansv.. 
Pitts.  Marlon  &  Chic. 
Pittsb.  &  Western 

§uin.  Omaha  ifeK.C.. 
ichmond  &  Danville 

Virginia  Mid.  Dlv.. 

Char.  Col.  &  A.Dlv. 

Col.  &  Greeuv.  Dlv. 

West.  No.  Car.  Dlv 

Georgia  Pac.  Div. . 

Wash.  Ohio  &W.D1V 

Ashe.  &  Spar.  Div.. 
Rio  Grande  Western. 
Sag.  Tuscola  &  Huron 
St.  Jos.  &Gr.  Island.. 
St.  L.Alt.  &T.H.Br8. 
St.  L.  Ark.  &  Texas.. 
St.  Paul&Duluth.... 
San  Fran.  &  No.  Pac. 
Sav.  Amer.  &  Mont.. 
Seattle  L.  8h.  &  East. 

South  Carolina 

Tennessee  Midland.. 

Texas  &  Pacific 

Tex.  Sab.  V.  &  North. 
Tol.  A.  Arb.  &  N.  Mich 

Tol.  Col.  &  Cinn 

Tol.  &  Ohio  Central. . 

Tol.  Peo.  &  West 

Tol.  St.  L.  &  K.  City  . 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&  Penn.  .. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central.  .. 
I. 


Qyo88  Earnings. 


1891. 


61,588 

331,702 

148,199 

89,704 

50,636 

51,011 

2,116 

43,500 

63,907 

986,217 

116,635 

20.261 

141,906 

180,574 

12,084 

534.000 

7,223 

14,382 

43,000 

78,059 

105,572 

6.600 

563,562 

22,407 

84.007 

224,586 

127,393 

15,660 

65,087 

161,7.o3 

29,595 

17,620 

1,304,071 

280,034 

78.703 

534,288 

40,582 

81,022 

2,800 

12,500 

33,231 

144,679 

2,628 

82,144 

19,626 

23,535 

338.147 

92,944 

28,653 

4,311 

235,152 

29,879 

54,306 

213,113 

116,639 

1.510,4.55 

189,331 

291,394 

28,052 

13,000 

137.879 

520,112 

333,561 

346,798 

209,580 

116,438 

7,990 

109.328 

137.280 

587,373 

23,590 

22,121 

284,495 

74.698 

12,261 

2,732,996 

32.743 

196,279 

591,326 

1,501 ,029 

306,893 

13,516 

814 

27,384 

44,263 

22,239 

70,484 

3.134 

147,077 

19,670 

511,200 

169,700 

88,700 

93,400 

73,800 

154,300 

8,650 

11,575 

148.550 

6,785 

54,720 

107,221 

331,931 

95,107 

41,774 

41,000 

26,080 

179,000 

13,310 

501,113 

3,191 

70,054 

25,320 

92,799 

74,329 

117,051 

944,631 

51,029 

244,100 

87,195 

313,829 


Mileage. 


1 

1890. 

Decrease. 

1891. 

189C 

$ 

S 

40,84a 

+  20,745 

344 

3* 

327,696 

i-4,006 

33e 

33 

150,073 

-1,874 

295 

29 

93,107 

—3  40c 

196 

19 

50.116 

+516 

,       143 ;       14 

51,061 

—5c 

17C 

17 

1,10S 

+  1,006 

1           6 

f 

37,957 

+5,54J 

1       165 

16 

59,036 

+  4,86£ 

'       194 

19 

939,205 

+  47,012 

1,714 

1,71 

116,856 

—2211       353 

35 

16,669 

+3,595 

105 

10 

137,342 

+4,56t 

35C 

28 

164,143 

+  16.431 

'       327 

32 

13,04C 

956 

107 

10 

514,630 

+  19.3701   1.575 

1,49 

5,750 

+  1.47E 

42 

4 

17.367 

-2,985 

115 

11 

51,331 

-8,331 

232 

23 

76,727 

+  1,332 

323 

32 

110,780 

-5,206 

571 

56 

6,466 

+  134 

]         62 

6 

571,573 

—8,011 

1   1,358 

1,13 

1 6,942 

+  5,465 

150 

15 

74,494 

+9,513 

i       156 

15 

251,495 

— 26,90£ 

i       625 

62 

103,285 

+  24,106 

.574 

57 

8,231 

+  7,436 

iia 

4 

48,439 

+  16,6491       338 

21 

190,720 

—28,967 

408 

40 

34,383 

-4.786 

86 

8 

14,.531 

+3,08g 

72 

7 

1,366,602 

—62,531 

3,487 

3,48 

279,35fl 

+  676 

335 

33 

75,075 

+  3,626 

188 

18 

445,014 

+  89,274 

3,010 

3,00 

24,075 

+  16,507 

71 

7 

57.445 

+23,577 

178 

17 

4,272 

—1.472 

62 

6 

11,914 

+  586 

95 

9 

29,574 

+  3,657 

152 

15 

135,351 

+0,326 

508 

50 

3,081 

—453 

20 

2 

48,026 

+  34,Us 

415 

31 

18,730 

+  896 

142 

14. 

34,358 

—10,771 

163 

16 

338,018 

+  12(1 

671 

67 

101,207 

-8,263 

275 

27 

28,080 

+573 

148 

14 

4,587 

-276 

61 

6 

219,704 

+  5,446 

722 

72 

24,200 

+  5,67E 

90 

9 

52,188 

H-2,118 

135 

13 

182,832 

+30,281 

361 

36 

82,926 

+  33,713 

386 

32 

1,496,846 

+  13, 60S) 

2,344 

2,19 

165,020 

+  24,311 

537 

53' 

255,910 

+  35,484 

792 

79 

26,195 

+  1,657 

121 

12 

4,600 

+  8,400 

115 

6 

145,305 

—7,420 

330 

33' 

567,456 

—47,344 

1,527 

1,52' 

303,816 

+29,745 

1,218 

l,21i 

292,520 

+  54.278 

293 

29; 

218,311 

—8,731 

699 

69{ 

101,005 

+  15,433 

362 

3(>: 

6.862 

+  1,128 

17 

1' 

93,172 

+16,156 

363 

3(i: 

148,626 

—11,346 

805 

80J 

596,891 

—9,518 

1,661 

1.651 

19,540 

+4,050 

131 

13: 

20,731 

+  1,387 

150'       16C 

247.300 

+37,195 

687 

68' 

29,700 

+44.998 

298 

IOC 

11,520 

+741 

65 

G- 

2,703,853 

+  29,143 

1,465 

1,421 

40,279 

—7,536 

61 

(il 

145,037 

+51,242 

425 

371 

545,689 

+45,637 

1,077 

97" 

1,282,908 

+218,121 

4,237 

3,651 

303,369 

+3.524 

623 

623 

1.5,423 

—1,907 

106 

106 

600 

+  214 

19 

li 

42,951 

-15,567 

209 

201 

37,958 

+6.305 

128 

126 

15,926 

+  «,313 

108 

106 

52,932 

+  17,552 

254 

254 

2,804 

+  330 

25 

2? 

153,860 

—6,783 

367 

367 

17.709 

+  1,961 

134 

13^ 

480,800 

+  30,400 

1,112 

1,075 

158,000 

+  11.700 

355 

3S5 

87,500 

+  1,200 

393 

39J 

95,800 

—2,400 

298 

29£ 

71,250 

+  2,550 

296 

292 

131,700 

+2,600 

566 

518 

7,950 

+700 

50 

50 

10,400 

+  1,175 

70 

70 

91,475 

1-57.075 

386 

36C 

5.094 

+  1,691 

67         67 

105,186 

—50,466 

447 

447 

89,005 

+  18,216 

242 

242 

297,472 

+34,459 

1,227 

1,237 

77,354, 

+  17,753 

247 

247 

36,565 

+  5,209 

160 

160 

21,123 

+  19,877 

190 

175 

22,821 

+  3,259 

124 

90 

149,161 

+29,839 

313 

247 

16,301 

-2,991 

135 

135 

544.426 

—43.313 

1,497 

1,487 

3,677 

—186 

38 

38 

91,393 

—21,339 

286 

38S 

22,331 

+2,989 

72 

43 

88,903 

+  3,896 

235 

235 

77,916 

—3,587 

247 

247 

122,280 

-5,229 

451 

451 

986,840 

—42,209 

1,921 

1.921 

50.943 

+  86 

132 

132 

251,872 

—7,772 

678 

678 

81,895 

+5,300 

337 

187 

320,051 

—6,225 

867 

828 

Total  (115  roads).  .  33,484,363  32,154,992  +1,329.374  ■^9.">71Sii,569 
*  Three  weeks  only  of  Fehr.ia-y  in  each  year. 
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QBOaS  KARNIMQ8  FBOU  JANUABT  1  TO  FEBBUABT  36. 


Kame  of  Road. 


Atoh.  Top.  A  San.  Fe.... 
Bon4lBjiilntly  owii'il,  >a 
St.  I,(iuU  \-  8iin  Fran. 
Roailn  Jcitntly  own'cl.'s 

Atliuita>b  Kluridtt 

Atlanta  .t  West  Point... 
Bult.  <lc  Ohio  8outUwest. 
Buff.  Koch.  A  Plttaburit. 
Burl.  Ced.  Rap.  &  Nor.. 

CaiuuUuu  I'aclao 

Cape  Fear  Si  Yad.  Val . . 

'Central  ot  Qeorttla 

Central  Vermont  (3  r'ds) 

CbattanooKn  Uuliin 

Cheeapeuko  &  Ohio 

Clie»ap.  OUlo  &  Southw. 

Clilcftgo  <fe  East.  Ill 

Chic.  Slilw.  &  St.  Paul.. 
Chio.  Rock  lal.  A  Pao... 
Clilc.  St.  P.  &  Kau.  City. 
Chio.  &  West  Michigan. 

Oin.  Oeorf;.  &  Ports 

Ctu.  Jaokson  •&  Maok... 
Oln.  N.O.  &  Texas  Pa«.. 

Ala.  Ureat  Soutliern.. 

N.  O.  &  NorthoMtern. 

Alabama  &  Vlcksburg. 

Vloksb.  aiirev.  cfe  Pao.. 

Clnn.  Northwestern 

Cin.Wabash  &  Mlehlgau 

Cleve.  Akron  &  Col 

aev.  Cln.  Clik'.  &8t.  L.. 

Feoria  <(i  Eastern 

Cleveland  &  Marietta. . . 

Colorado  Midland 

Col.  Hook.  Val.  &  Toledo 

Oovlnitton  &  Macon 

Denv.  <t  Rio  Grande i 

Des  Moines  &  North'u.. 
Des  Moiue.H  &  Northwest 
Dot.  Bay  City  &  Alpena. 
t)et.  Lan.'tluK  &  Nurth'n. 
Duluth  8o.  8h.  &  Atl.... 

East  Louisiana 

EastTenu.  Va.  &Ga.... 
fvausv.  &  Indianapolis. 
Evausv.  &  Terre  Il.iuto. 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Peuin.. 
Fort  Worth*  Bio  Or.. 

Ga.  Southern  <t  Kla 

Gr.  Rapids  &  Indiana. . . 

Clu.Rlch.&  Ft. Wayne. 

Other  lines 

Gr.  Trunk  of  Canada... 

Chic.  &Gr.  Trunk 

Det.  Gr.  II. &Milw.... 
Great  Nor.  St.  P.  M.&  M. 

Eastern  of  M 

Montana  Central { 

Gulf  &  Chicago 

flumeston  &  Shenand'h. 
nd.  Decatur*  West I 

iovra  Central 

Iron  Railway 

Jacksonville  Southeast 

Xauawba  St.  Michigan . 

Kan.  City  Clin.  &  Spr. . 

Kansas  C.  Ft.  S.&  Mem. 

Kan.  City  Mem.  &  Bir. . , 

Keokuk  &  Western 

L.  Erie  Alliance  &  So. . .  1 

Lake  Erie  *  Western...] 

Lehii^b  &  Hudson  River; 

Little  Rock  &  Memphis,  i 

Long  Island : 

Louis V.  Evansv.  &  St.  L.! 

Louisville  &  Nashville. . ; 

Louis  v.  N;  Alb.  &  Chic. . 

Loulsv.  N,  Orl.  St.  Texas. ! 

I/)uUviIle  St.  I-.  St.  Texas! 

liyncbburKife  Durham.. 

Memphis  tfc  Charleston. 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Mllw.  Lake  8h.  &  West. 

Milwaukee  &  Northern. 

Mineral  Range 

Minneapolis  &  St.  Louis 

Minn.  8t.  P.  &  8.  8te.  M. 

Missonri  Kan.  &  Tex. . . . 
Kansas  City  &  Pacific 
Mobile  <fc  nirmlnsrham 

Mobile  &Obio 

Monterey  St  Mex.  Gulf. . 

New  Orleans  &  Gulf 

N.  Y.  Cent.  St  Hud.  RIv. 
Kow  York  St  Northern. 
N.Y.  Ontario  &  West'u 

Norfolk  St  Western 

Northern  raclllc... 

Oblodc  Mlssls.slppl 

Ohio  St  Northwestern... 
Columbus  St  MaysvlUe 

Ohio  River 

Ohio  Southern  . 
Ohio  Val.  of  Kentucky  . 
Peoria  Dec.  St  Evansv. 
PIttsb.  Marion  St  cnilc 
Pitlsbiirc  &  Western 
Quincy  Omaha  A  K.  C. 
Richmond  A  Danville. 
Vlrgiuia  Midland  Ulv 
Char.  Col.A  AuK.  Div. 
Col.  &  Green  v.  Div.. 
West.  No  Caro.  Div 
Georcta  Pacific  Div. 
Wash.  Ohio  St  W.  Div 
Ashev.  St  8i>ar.  Div  .. 
Rio  Grande  Western 
8a*,-.  ru.9( Ola  &  Huron.. 
St.  .los.  A  (ir.  Island.... 
St.  L.  Alt.  St  T.H.  HrVhs 
at.  1..  .\rka-  sas  St  Texas 


1891. 


4,279,681 
223,682 
944.977 
218,826 
21.078 
93,S58 
350,126 
36R,013 
.517.585 
2,703,221 
108.091 
1,336,755 
660,428 
16.242 
1,277.233 
392,785 
568,835 
3,825,187 
2,120,359 
564,682 
224,917 
8,106 
117,355 
685,251 
307,864 
193,382 
109,805 
110.895 
3.687 
89,188 
133,907 
2,063.274 
243,530 
48.199 
310,SI2 
385,617 
25,296 
1,179,500 
15,412 
26,809 
89,922 
164,709 
229,678 
17,100 
1,233.774 
48,072 
170,695 
478.551 
261,165 
33,032 
133,205 
322.420 
63,223 
38.131 
2,968,093 
641,048 
177,080 
1,189,150 
81,224 
179,220 
6,158 
26,000 
73,446 
272,020 
5,949 
155,920 
44,245 
49,595 
705.271 
199,299 
58,794 
9,912 
476,193 
60,499 
128,303 
450,091 
228,530 
3,100,970 
380,234 
661,183 
60,490 
24,000 
294,683 
1,091,168 
679,162 
749.927 
416,898 
245,039 
17,590 
219.028 
287,954 
1,237,164 
49,009 
48.749 
606,188 
148,103 
30,276 
5,740,848 
66,068 
408,079 
1,286,076 
3,253,168 
635,106 
30,094 
1.474 
77,916i 
96,083i 
46,958' 
146,376 
6.766 
300.308 
42.150 
1,031,550 
3-l.">,000 
178,500 
182,350 
157.150 
336.550 
18,250 
23,275 
346.523 
13,217 
116,418 
220,497 
67ti,233 


1890. 


InertoM. 


4,228,490 
231,015 
924,347 
225,298 
21,032 
95,206 
369,060 
262,277 
488,5261 
1,980,379 
84,300 
1,400,845 
673,747 
15,818 
1,195,983 
329,198 
447,101 
3,587,557 
2,311,393 
644,105 
198,397 
7,701 
83,842 
686,887 
327,426 
197,826 
118.436 
117,576 
3.227 
76,775 
119,974 
1,9,'.7,197 
246,363 
.15,878 
270,665 
328,190 
26,369 
1,109,930 
11,023 
35,125 
90,821 
154,538 
231,048 
16,198 
1,227,266 
37,061 
149,355 
479,606 
224,242 
18,249 
100,342 
347.638 
64,735 
28,510 
3,014,369 
634,529 
164,923 
954,315 
65,733 
131,933 
7,544 
23,636 
61,917 
257,119 
6.095 
99,486 
41,113 
59,408 
748,044 
224,372 
60,405 
9,212 
462,705 
47,444 
112,295 
386,427 
158,449 
3,068,173 
330,370 
617,207 
54,946 
9,400 
317,819 
1,121,096 
635,913 
683,814 
439,213 
203,916 
15,113 
197,957 
334,323 
1,226.505 
41,605 
44,504 
538,937 
53,400 
26,206 
*,627,259 
80,905 
284,268 
1,203,309 
2,460,308 
623,137 
31,046 
1,208 
91,636 
82.926 
32.363 
110,88 

5,316 

316.123 

35,735 

1,007,100 

318,800 

172,300 

184,668 

149,894 

346,575 

16,698 

21,132 

208,300 

10.975 

228.359 

186,445 

662,185 


$ 
01,191 


20,630 

ii 


Dterttu*. 


103,336 
29,059 

722,842 
23.791 


424 

81,250 

63,587 

121.734 

237,630 


26,520 

405 

33,513 


460 

12.413 

13.933 

106,077 


12,321 
40,147 
57,427 


69,570 
4,389 


10,171 


902 

6,508 

11,011 

21.340 


36,923 

14,783 
32,863 


4,621 


6,519 

12.157 

234,835 

13,491 

47,287 


2,361 
11,529 
14,901 


56,434 
3,132 


670 
13,488 
13,055 
16.008 
63.664 
70,081 
3-2,797 
49.864 
46.976 
5,544 
14,600 


43,249 
66,113 


41,123 

2,477 

21,071 

'i  0,659 

7.404 

4,245 

67,249 

94,703 

4,070 

113,589 


123,811 
82,767 

792,860 
11,969 


266 


13,157 

14,595 

33,495 

1,450 


6,415 
24,450 
26,200 

S,940 


7,256 


1,552 

2,143 

138,223 

2,242 

'34,052 
16,048 


7,333 

"6,472 

"i',708 
13,934 


69,090 
13,319 


Jfams  of  RoMd. 


101,034 
70,423 


1,136 
19,5<i2 
4,444 
8,631 
6,681 


2,833 


1,073 


8.316 
899 


1,370 


1,055 


25,218 
1,510 


46,276 


1,386 


146 


9,813 
42,773 
25,073 

1.611 


23.136 
29,928 


22,315 


66,369 


14,837 


958 
13,720 


15.810  ' 


2,318 
10,036 


1891. 


1890. 


4.081 
18,248 


1,707 

89,146 

966 

28,977 


at.  Paul  A  Duluth 

San  Fran.  <k  No.  Paclflo. 
Savan.  Amer.  &  Mont. . 
Seattle  L.  B.  A  Bantern  . 

South  Carolina 

Tenneaaee  Midland 

Texaadk  Paclflo 

Tex.  Sabine  Val.  it  N.W. 
Tol.  A.  A.  <fcNo.  MIoh... 
Toledo  Columb.  A  CIn.. 
Toledo*  Ohio  Central.. 
Toledo  Pooria*  Wcst'n. 
Tol.  St.  L.*  Kan.  City.. 
Wabash  (oonsol.  system) 

Western  of  Alabama 

Western  N.  Y.  St  Penn.. 
Wheeling  *  Lake  Erie  . . 
Wisconsin  Central 

Total (145 roads)....!  70,637,003    67,051,6471  4,775,116  1,199,760 
Het  Increase I |  3,570,356 


186,807 

91,234 

82,347 

07,120 

856,747 

30,739 

1,115,202 

6,344 

146,310 

48,381 

197,961 

143.987 

237,582 

1,939.483 

112,560 

634,675 

177,725 

683,549 


S 

164,597 

72,035 

43,570 

46,036 

291,440 

32,496 

1,204.348 

7,310 

172,287 

43,400 

184,703 

140,620 

241,122 

2,108,749 

110,840 

008,144 

164,629 

645,633 


/iMTtOM. 


• 

21,210 

19,199 

88,777 

11.080 

60,303 


1,720 
26,081 
13,096 
39,916 


Deertate, 


0,633 

8,54» 

169.269. 


*  Three  weeks  only  of  February  In  each  year. 


IMPORTS  AND  EXPORTS  FOR  JANUARY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
January,  1891  and  1890,  and  for  the  seven  and  twelve  months 
ending  January  31, 1891  and  1890,  as  follows  : 

IMPORTS  AND  BXPORT8    BY   PKINCIPAL  CUSTOMS  DISTRICTS. 


OUSTOMS  Dlg- 

TBI0T8  AKD 

HOHTS. 


S«ltlmore,Md 
Boat.  A  Char- 

lesl'wn.MasB 
BulTaloCli.N.Y 
Champl'n.N.y 
Chariest 'D,S.C 
Chlcatio.ili 
Cincinnati.  O.* 
Detroit,  Mich. 
Duluth.  Minn. 
Oalvest'n.Tex 
MlJwkee.Wia. 
Mlnn's'a.Minn 
Mobile,  Ala 
New  Orl'ns.La 
New  York.N.Y 
Niagara.  N.  v.. 
Norf'k,&c..Va. 
OreKOn.  Oreg.. 
Oswega'le,N.T 
Oswego,  N.Y. . 
Phlladera,  Pa. 
Portld.&c.Me. 
St.  Loul«..Mo. . 
San  Diego.Cal. 
San  Fran.,  Cal. 
Savannah,  tia. 
Vermont.  Vt. . 
Wlllaniette,Or 
Wllml'g'n.  N.C 


January,  1881. 


Import!.    ExporU.       1881. 


6,683.507 

88.650 

117,483 

8,512,231 

201 

251.481 


Imports. 


12  month*  enjUng 
January  31. 


10.143.!)t2 


Total),  (tn- 
ciudlDff  all 
oth'r  DlBts.)  82,278J!22 


2,806.930 
72S,IISS 


t 

7,478J88 

82,955,901 

.S.821  -" 

2,310.888 

434.022 

8.628.192 

1.337.739 

1,921, «8:J 

22,591 

23b.9yu 

4H7.H31 

790,105 

87.314 

7.561.804 

289,008.173 

2.383.  U8 

B5.520 

I8J.894 

910.592 

3.00.S,001 

28,508,483 

216,474 

1.778.306; 

266.519 

28.333.4S9i 

352,»9I 

4.109.530 

484.807 

104.479 


BZPOBTg. 


12  month»  eruHn^ 
Janunry  31. 


1891. 


^^,522.367  47>.561.270  411,405.789  5«7.6'J«.824  540.684.188 


38.236,732 

48,571.471 

1.317.89^ 

14,665.2<I2 

1.829.952 

8.6Vo',7a7 

1.131,937 

27,98l.aa2 

10.283 

1.086.21i) 

2.817,B1S 

89.969.181 

206.328.312 

35.967 

12.734,968 

618.718 

1,170,995 

1.117.893 

19,0J3.5«5 

1,143,486 

277,963 

22.137.855 

25,6S«.2lD 

l,724.97i| 

2,3)0.770 

7,050.476 


1880. 


40,494, 


,474 

42.485.730 
816.660 

1.196.429 
11,424  JS71 

1370,489 

4,«87Vs»i 

1,256.218 

21,764.240 

36,4£0 

816.728 

2.996.307 

75.781,156 

206.237.642 

69.560 

10.225.ua0 

1,251.236 

1.563.720 

945.884 

19.619.008 

l,69i,428 

m'.Vii 

22.697,134 

25.2-(0,774 

1444.687 

1.900.151 

6.009.5S8 


HEROHAnOMlI. 


1891.— Ezporta— Domes  tie 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1890. —Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Bioess  of  Imports  over  exports 


For  the 
month  of 
January 


$81,468,042 
1,054,315 


$8i,5i2,357 
62,276,222 


$20,246,135 


$74,176,042 
1,035,596 

$76,2li;638 
63,222,932 


For  the  7 

Uonthtendtd 

Jan.  31. 


$541,0 '1,815 
6,513,009 


.$547,606,-24 
474,531,270 


$73,055,554 


For  the  12 

Xonth*  ended 

Jan.  31. 


$953,279,711 
11,.'>21,664 


$864,801,375 
822,455,890 


$42,345,485 


$033,105,932  $815,811,615 
7,528,201 1   13,026,371 


$540,634, 133, $828,837,986 
411,405/789  765,395,012 


$11,988,706  $99,228,344 


$68,442,974 


OOLO  AND  SILVER— OOIN  AMD  BULLION. 


111,941 


ISei.  -Kxport»-Oold— Dom. '. . 
Foreign 

Total 

Silver— Dom... 
Foreign 

Total 

Total  exports 

Imports— Qold 

SUver 

Total 

Bxoees  of  exports  over  Imports 
Excess  ot  Imports  over  exports 

1890.— Export*— Qold— Dom. 
Foreign 

Total 

Silver— Dom. 
Foreign 

Total: 

Total  exports 

Imports— Gold 

SUver 

Total 

Bxoeas  of  exports  over  Imports 
Excess  of  Imports  overexports 


$471,605 
257,641 


$1,618,464 
$2,347,710 

$1,397,918 

1,318,653 

$2,716,071 


$368,861 

$440,969 
20,000: 

9460,969 

$2,242,952 

914,333 


$16,003,266 
628,198 


$16,631,464 

$9,038,815 
5,272,709 


$14,311,524 

$30,942,988 

$16,338,166 

12,941,240 


$29,279,406 
$1,663,582 


$8,721,334 
853,30^ 


$20,685,064 
a,645,755 


$24,331,319 

$14,833,883 

9,936.604 

$24,770,486 
$49,101,805 
$20,582,116 

22,214,128 
$42,796,244 

$6,305,561 


$44,503,970 
6,643.379 


$3,147,285 
$3,608,254 
$1,066,837 
1,404.828 
$2,461,665 
$1,146,689 


$9,574,636 
$16,583,490 

7,816,317 


$24,S»9,8U7 
$33,974,443 

f 8,696,392 
l,6i>6.338 
$20,391,730 
$13,682,713 


$60,197,349 

$37,383,265 

13,504,779 


$40,838,044 
$91,03.^,303 
$13,413,463 
19.060,673 
$31,473,135 
$89,563,398 


414 


THE   CHRONICLE. 


[Vol.  Lll- 


TOTAL  MBBCHAUDI8K  AMD  OOIN  ASD  BULLION. 


1891.— Export*— DomesUo ... 
Foreign 

Total 

Imports 

Exoees  of  exporta  over  Imports 
Excess  ol  Imports  over  exports 

1890.— Exports— Domestic 

Foreign 

Total 

Imports ' 

Excess  of  exports  over  Imports 
EitopBunf  Itnporta  over  exportn 


$82,91«,424 
1,951.643 


For  the 
month  of 
January. 


$84,870,O«7 
61,992,793 


$19,877,271 


$76,859,963 
1,959.929 


*7«,8 19,892 
65,684,.^97 


Fort?ie7 

Motitha  ended 

Jan.  31. 


$566,133,896 
12,415,916 


$578,549,812 
503,830,676 


$74,719,136 


$558,410,756 
16,197,820 


$574,603,576 
461,797,519 


*13,135,295  $112,811,057 


For  the  12 

ifoni?u>  ended 

Jan.  31. 

$888,799,157 
25,104,023 


$913,903,180 
865,252,134 


$48,651,046 


$887,698,850 
32,174,529 


$919,873,379 
796,86-1,147 


$123,005,232 


[From  our  own  correspondent.) 

London,  Saturday,  February  28, 1891. 

There  has  been  a  further  advance  in  rates  this  week,  the 
rate  of  discount  in  the  open  market  rising  to  2J^  per  cent 
while  short  loans  have  ranged  from  2^  to  3>^  per  cent.  The 
supply  of  money  in  the  outside  market  has  not  been  equal  to 
the  demand,  and  the  Bank  of  England  in  consequence  has  done 
a  large  business.  In  the  first  place,  the  advance  is  due  to  a  re- 
vival of  alarmist  rumors  respecting  the  houses  most  deeply 
interested  in  the  Argentine  Republic.  Secondly,  it  is  caused 
by  large  revenue  payments  ;  during  the  week  ending  Wednes- 
day night,  for  example,  the  Government  deposits  at  the  Bank 
Of  England  increased  nearly  a  million  and  a-half  sterling.  In 
the  third  place,  it  is  traceable  to  a  report  that  the  Russian  Gov- 
ernment was  about  to  withdraw  a  million  and  a-half  sterling 
in  gold,  which  it  advanced  to  the  Bank  of  England  last  Novem. 
ber.  The  report  is  not  quite  accurate.  The  Russian  Government 
purchased  treasury  bills  for  the  gold,  and  the  Bank  of  England 
therefore  has  to  make  no  re-payment.  Of  course,  when  the 
treasury  bills  fall  due,  the  Russian  Government  has  it  in  its 
power  to  take  the  gold;  but  for  the  present  it  does  not  intend  to 
do  so.  Yesterday  Messrs.  Rothschild  did  withdraw  £400,000  in 
gold  ;  but,  as  Messrs.  Rothschild  sent  into  the  Bank  exactly  the 
same  amount,  received  from  Brazil,  the  one  transaction  coun- 
terbalanced the  other.  On  Monday  it  is  understood  that  Messrs. 
Rothschild  will  withdraw  £300,000,  also  for  Russia.  For  the 
present  the  Russian  Government  intends  to  take  no  more,  but 
it  has  very  large  balances  with  Messrs.  Rothschild  just  now 
and  possibly  by  and  by  it  may  withdraw  further  sums.  The 
return  of  coin  from  the  internal  circulation  still  goes  on  and 
will  continue  for  about  a  fortnight.  The  whole  stock  of  gold 
held  by  the  Bank  is  under  23}4  millions.  The  Russian  with- 
drawals next  Monday  will  reduce  it  to  about  23  millions  ster- 
ling ;  towards  the  end  of  April  coin  will  begin  to  go  out  again, 
and  it  looks  just  now  as  if  the  stock  would  be  inadequate  in 
May.  Still  the  probability  is  that  rates  wUl  begin  to  decline 
about  the  middle  of  March,  when  the  payments  out  of  the 
Treasury  will  become  very  large,  and  that  the  market  will 
remain  easy  throughout  April  unless,  of  course,  there  are 
large  gold  withdrawals,  or  the  money  market  is  disturbed  by 
serious  failures. 

The  price  of  silver  fell  at  the  beginning  of  the  week  to 
44J^d.  per  ounce,  in  consequence  of  the  decline  in  New  York, 
but  it  afterwards  recovered  to  44J^d.,  falling  again,  however, 
to  44i^d.  per  ounce.  The  bullion  brokers  for  about  a  year  have 
not  fixed  the  price  until  they  received  the  opening  quotations 
from  New  York,  but  this  week  they  have  decided  to  revert  to 
the  old  plan  of  fixing  their  prices  independently.  Apparently 
the  break-down  of  the  speculation  in  New  York  makes  brokers 
believe  here  that  the  control  of  the  American  operators  is  at 
an  end  for  the  time  being.  Owing  to  the  faU  in  the  price  the 
Indian  demand  has  increased.  ThU  is  the  most  active  export 
season  in  India,  and  usually  the  Indian  money  market  becomes 
very  stringent;  this  year  it  has  been  unusually  easy.  On  Thurs- 
day,  indeed,  the  Bombay  Bank  and  the  Bengal  Bank  raised 
their  rates  from  3  per  cent  to  4  per  cent;  but  generaUy  at  this 
time  the  rates  are  very  much  higher.  There  has  also  been 
some  demand  for  silver  for  Russia  this  week. 

On  Monday  and  Tuesday  the  city  was  ver^  much  disturbed 
by  rumors  of  impending  difficulties.  It  was  said  that  one  of 
the  greatest  of  the  houses  interested  in  Argentine  finance  had 
to  make  large  payments  and  was  unable  to  raise  the  necessary 
funds,  and  it  was  feared  that  this  might  gravely  affect  other 
houses  connected  with  South  America.    There  were  also  re- 


ports of  heavy  losses  through  the  fall  in  silver  and  in  rupee 
paper,  which,  it  was  said,  Were  aggravated  by  irregularities 
that  might  lead  to  legal  proceedings.  One  of  the  great  finan- 
cial houses  was  seriously  embarrassed;  but  it  has  obtained 
temporary  assistance  and  efforts  are  being  made  to  take  over 
the  depreciated  and  unsalable  stock  it  holds,  and  so  place  it 
in  a  position  of  safety.  One  of  the  plans  under  consideration 
is  the  establishment  of  a  great  trust  for  South  American  secur- 
ities. It  is  impossible  to  say  yet  whether  the  plan  can  be 
carried  through,  but  probably  it  will  be  found  necessary  to 
relieve  the  particular  house  and  some  others,  and  the  great 
bankers  that  combined  in  November  will  doubtless  give 
assistance. 

In  spite  of  the  revival  of  apprehension,  there  has  not  been 
much  speculative  selling,  and  the  bona  fide  holders  of  Argen- 
tine and  other  South  American  securities  have  not  been 
frightened  out  of  their  securities.  Yet  nearly  all  markets  are 
lower  than  they  were  a  week  ago,  almost  the  only  exception 
being  Argentine  and  Brazilian.  The  former  have  risen  because 
Lord  Rothschild  received  a  telegram  on  Wednesday  from  the 
Argentine  Finance  Minister  giving  assurances  that  the  Gov" 
emment  would  carry  through  the  funding  plan,  and  adding 
that  it  would  deal  fairly  with  the  Buenos  Ayres  Water  Works 
Company.  Brazilian  stocks  have  been  advanced  because  the 
new  constitution  has  been  definitively  voted,  and  Marshal 
Fonseca  has  been  regularly  chosen  President.  But  there  has 
been  no  real  business  doing.  In  other  foreign  stocks  there  has 
been  a  somewhat  sharp  decline,  owing  to  the  unpleasant  im- 
pression made  in  Paris  by  the  Empress  Frederick's  visit  to 
Versailles  and  St.  Cloud.  The  utterances  of  the  newspapers 
have  called  forth  indignant  comment  in  Germany.  This 
alarmed  operators  in  Paris,  and  heavy  selling  took  place,  lead- 
ing to  a  fall  in  almost  all  inter-Bourse  securities.  British  rail- 
way stocks  have  given  way  because  of  the  revival  of  alarm 
and  the  weakness  of  the  foreign  market,  and  also  because  of 
the  unsatisfactory  relations  between  capital  and  labor.  At  the 
fortnightly  settlement,  which  began  on  Tuesday  morning, 
Stock  Exchange  borrowers  were  charged  about  d^  per  cent, 
but  the  demand  was  very  small,  and  the  carrying-overrates 
within  the  Stock  Exchange  ranged  only  from  3}4  to  4>^  per 
cent;  in  very  many  cases  borrowers  could  not  obtain  more, 
that  is  to  say,  than  they  paid  to  the  bankers.  In  the  Ameri- 
crn  market  rates  were  about  4  per  cent,  business  being  en- 
tirely stagnant.  The  general  evidence  afforded  by  the  settle- 
ment is  that  there  is  no  increase  in  the  speculation  for  the 
rise,  while  the  specvdators  for  the  fall  have  been  taking  advan- 
tage of  the  lower  prices  to  buy  back. 

The  dispute  in  the  shipping  trade  still  continues.  The  Fed- 
eration of  Trades  Unions  has  withdrawn  a  manifesto  issued 
by  it  in  December  which  was  regarded  as  an  aggression  by 
the  Shipping  Federation,  and  the  threatened  strike  of  steve- 
dores has  been  coimtermanded.  The  Shipping  Federation, 
however,  has  not  met  these  overtures  in  a  spirit  that  seems  to 
promise  an  early  settlement. 

Messrs.  Martin,  the  bankers  of  Messrs.  Baring  Bros.,  have 
this  week  announced  that  they  have  converted  their  business 
into  a  limited-liabUity  company,  the  old  partners  and  a  few  of 
their  friends  taking  all  the  shares,  which  consequently  will 
not  be  offered  to  the  public.  The  paid-up  capital  is  to  be  half 
a  million  sterling  and  there  is  to  be  an  uncalled  capital  held 
in  reserve  of  the  same  amount.  Rapidly  all  the  private  banks 
are  thus  converting  themselves  into  limited  companies,  it  be- 
ing felt  everywhere  that  only  by  publication  of  accounts  can 
the  confidence  of  the  public  be  retained. 

On  Thursday  there  was  a  meeting  of  representatives  of  the 
leading  joint-stock  banks  at  the  office  of  the  London  & 
Westminster  to  consider  the  proposal  of  the  Chancellor  of  the 
Exchequer  respecting  the  keeping  of  larger  reserves  and  the 
publication  of  accounts.  No  decision  was  arrived  at,  and  the 
meeting  adjourned.  It  was  generally  agreed,  however,  that 
more  frequent  publication  of  accounts  is  necessary.  The 
more  general  opinion  was  that  quarterly  publication  would 
meet  all  the  demands  of  the  public.  That,  however,  is  quite 
a  mistake.  The  publication  will  have  to  be  made  much  more 
frequently,  and  it  is  understood  that  the  Chancellor  of  the 
Exchequer  insists  upon  weekly  publications.  Respecting  the 
keeping  of  larger  reserves,  there  was  a  good  deal  of  difference 
of  opinion.  Our  law  does  not  require  any  bank  to  keep  a 
reserve,  and  the  Chancellor  of  the  Exchequer  feels  that  it 
would  be  difficult  to  induce  Parliament  to  impose  the  obliga- 
tion upon  the  joiQt-stock  and  private  banks  at  present.    He 
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hopes,  hovrcver,  that  if  the  banks  were  compelled  to  publish 
returns  every  week,  public  opinion  would  force  them  before 
very  long  to  increase  their  reserves  largely.  No  doubt  the 
joint-stock  bi\pks  arc  of  the  samo  opinion,  and  as  they  are 
unwilling  largely  to  increase  their  reserves,  they  hesitate  to 
make  fretjuent  publication,  although  they  admit  in  principle 
that  frecjuent  publication  would  increase  the  confidence  of  the 
public  and  in  the  long  run  would  benefit  themselves. 

The  visit  of  the  Empress  Frederick  to  Paris,  which  at  first 
promised  to  have  a  beneficial  influence  upon  the  relations  be- 
tween France  and  Germany,  has  ended  rather  unfortunately. 
In  the  beginning  the  French  press  was  silent  respecting  the  visit, 
or  very  courteous,  but  during  the  last  two  days  very  many  of 
the  papers  wrote  strongly  against  the  length  of  the  stay.  The 
Empress's  visit  to  Versailles  and  St.  Cloud  seems  especially  to 
have  given  otTense  in  Paris.  The  comments  of  the  French 
papers  have  called  forth  angry  criticism  in  Germany,  and  it 
DOW  looks  as  if  what  was  at  first  regarded  as  the  beginning 
of  an  attempt  at  improved  relations  between  the  two  coun- 
tries would  end  in  increasing  the  mutual  ill-feeling. 

The  wheat  market  continues  quiet. 

The  rates  for  money  have  been  as  follows: 


London 


Jan.  2S 

"  80 

••  18 

"  to 


S 


Open  Marktt  Rates^ 


Three 
Months 


1«®  - 
1H2  - 
i  »  — 
2«®  - 
25<9  - 


Jbur 
Months 


Six 

MOHthM 


ZM9  ' 


2«9  -,2«®  - 


Trade  BiOl. 


Ihree      Four 
MonthtlMontht 


3«®S«;2W®SJ4 


2H^H 


Six 
Months 


2M®3 

tH®S 

3    @3)«j3    @3^3    ®3^ 


2»«3H 
8«®3 


InttreU  allowed 
for  devonts  by 


Joint 
Stoch 
Banks. 


1« 
1« 
1« 
IX 
1« 


Disc't  Wl. 


At    7toH 
Call.   Days. 


2M-2M 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  0/ 
Interest  at 


Paris 

Barllo 

BambnrK 

lYankf ort 

Amsterdam . . . 

Bnuaels    

Hadrld 

Vienna. _.. 

St.  Peteraborg. 
Qppenhagen.... 


Feliruary  27. 


Bank 
Rate. 


3 
3 
3 
3 
3 
8 


Open 
Market 


2« 

2« 
2« 

2« 
i% 
nom, 
3H 
i 
8« 


February  20. 


Bank 
Bate. 


3 
3 
3 
3 
3 
3 

1 

3« 


Open 
Market 


2« 

2« 

2« 

2« 

1« 

i  nom, 

3« 

3M 


February  13. 


Bank 
Rate. 


a 

2 

3ii 

3« 

3 

3 

4 

1 

6« 

4 


Open 
Market 


2« 
25^ 
2« 
2« 
2X 


t 


February  Q. 


Bank 
RaU. 


3 

3« 

3« 

3« 

3X 

3 

4 

4 

4 


Open 
Market 


2k' 

2« 
2H 
Z'A 
2« 
2« 
4  nom- 
3H 
4« 
4 


Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— A  demand  for  gold  still  continues,  and  the  open  market 
arrlvalH  have  found  ready  purchasers.  The  movements  during  the 
week  have  lieon  imimiiortant.  and  amount  to  £154,000  withdrawn 
and  £133,000  received.  ArriviiLs:  AuRtralia,  £83,000;  Shanghai, 
«9.000;  Natal.  £  1 1 ,000  jl^Vest  Indies,  £41,000;  total,  £144,000  . Ship- 
ments :  To  Bombay.  £51,G00. 

eilver— Silver,  which  had  improved  to  45i]ed.Ccontinued  for  another 
flay  at  this  figure,  but  with  a  further  pressure  of  sales  from  the  New 
York  holders,  rates  dccliued  again  to  44'4(l.  The  India  Council  made 
good  sales  and  the  market  was  much  strengthened,  and  to-day  thesame 
rate,  44%d.,  was  obtainable  for  the  Continent.  Later  on.  New  York 
offered  freely  at  44=sd.,  at  which  the  market  closes.  Arrivals:  New 
^ork,  £5G,000;  West  Indies,  £29,000.  Shipments:  To  Bombay, 
£32,000. 

Mexican  Dollars— These  coin  have  been  praotlcally  a  dead  letter,  and 
ri?-"^"*' **'''<^'"«°oe  In  price  still  applies.  Arrivals:  From  New  York, 
*27,000 ;  West  Indies ,  £20.000 :  total  £47.000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
compared  with  the  last  three  years  : 


1891. 
Feb.  25. 


1890. 

Feb.  26. 

£ 

23.049,860 

10.751,104 

24,595,811 

13.763,594 

22,970,619 

16,816,804 

28.436,461 

47  5-19 
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1889. 
Feb.  27. 

£ 

23,042.465 

19,628,960 

23,335,531 

14.490,861 

22.782,259 

14,885,357 

21,727,822 

4354 

3 

100« 


1888. 
Feb.  29. 

£ 
23,183,670 
11,739,080 
23,236.807 
16,245.232 
21.415,943 
15,787,087 
22,770,767 

41?ii 
2H 


Circulation 22,615,300 

Pnbllcdeposlts 13.027,968 

Other  deposits 28,469,885 

OoTernmeDt  securities 12,435,231 

Other  securities 31,191,298 

Reserve 19,143,214 

Coin  and  bullion 83,313,544 

Prop,  assets  to  liabilities. per  ct.         SSH 

Baokrato Perot.  8 

Consolj 9515-16 

C.earlrc-House  retnnu 1184.317.000   124,7DO,000   137,Od5ioOO   143,194.000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kjngdom  during  the  twenty-five  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOKTS. 
,^  1890-91. 

JjhPat cwt.  27,879,272 

Jarley 11,012,737 

g»t«--. 6,461,046 

£««» 966,725 

fWDS 1,653,440 

Indian  com 13,09S,999 

"Olr 7,330,747 


1889-90. 
26,«80.908 

9.283,108 

0,729,809 
905,204 

1,747,211 
14,813,132 

8,386,187 


1888-89. 

30.313,900 

11,069,971 

8,546,780 

1,069,703 

1,471,156 

12,394,400 

7,427,972 


1887-88. 

24,04it.913 

10.053.003 

8,651,590 

1,859,548 

1,351.606 

11,105,171 

9,234,030 


Supplies  available  for  consumption  (exolaalve  of  stoolom 
September  1) 

1880-90.  1MA9-80.  l««7-fl«. 

2B,08O,»08  30,313,900  S4.04ft.9i:» 

8,286.187  7,427,072  0,234,030, 

26,181,071  18,2)2..'>03  21, 477,02 1 


1800-01, 
Cmportsof  wheatowt27,87i),272 

Import*  of  Hour 7,330,747 

8al»a  of  home-gi'own  20,335,276 


Total 09,54S,29a  61,128,226 

1800-91.  188000. 
English  wheat,  per  qr.— 

Average  price,  week 32a.    3d.  2')n.    Od. 

Average  price,  aeaeoo.. 32b.    3d.  80a.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom : 

This  week.  Last  teeek. 

Wbest qr».l,654..%00  1,707,500 

Flonr,  equal  to  qrs.    373.000  870,000 

Ualzo qn.    280,000  292,000 


S5,ea4,37» 
1888-80. 

20«.    8d. 
31a.    Od. 


04,761,064 
1887-38.  , 


sot. 

308. 


34.1 
24L. 


of  wheat,  flour  and 


1890. 

1,974.000 

845.000 

637,000 


1889. 

1,948,.')  00 

210,000 

300,000 


EuKlIah  FInaaolal  ITIarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endiuK  March  Wj- 


Londoru 


Silver.  i)er  oz d    i4\ 

Con8oU.new,  2  %  per  cts.    96  "4 

do     tor  account 963s 

Fr'ch rentes  iluParlajfr.  95-35 
U.  8.  4"«8  of  1891 !  104  's 


Sat. 


V.  8.  48  of  1907 

Canadian  Pacific 

Chic.  Mil.  &St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  AWesfn 


do 


I2314 

7758 

54 

94 
lll»a 

7414 

73 
103>4 

18»8 


2d  eons '101 


Norfolk  &  Western,  pref. 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  Si  Reading. 

Union  Pacific 

Wabash,  pref 


54 

72^ 
521a 
15>4 

44'8 
17 


3ron. 

Tues. 

Wed. 

45 

451m 

4518 

9611,8 

961 1„ 

97', 8 

967g 

96'8 

»7:i„ 

95-35 

95  40 

95-30 

1041a 

10418 

104  ig 

I23I3 

I2312 

1231a 

7678 

77 

77% 

54H 

54I4 

S478 

94 

94 

94 

IIII3 

IIII3 

llli« 

73'8 

74% 

74I3 

73 

73 

73 

102% 

103% 

103% 

I8I9 

1858 

18% 

100 13 

100 

1001a 

5414 

545b 

5458 

72% 

73% 

73% 

52 14 

5214 

5238 

1514 

1518 

1478 

447a 

4558 

4512 

17 

17 

1718 

TAttr*. 


45--., 

97 

97  Is 
95-2713 
104 14 
xl22% 

777, 

5478 

941a 
111% 

75 '4 
73ie 
104 

1878 

101) 
541a 
74 
5238 
1519 

4558 


Frt. 


45i|a 

96Uia 

96«i» 
95-30 
IO4I4 
122% 

78 

65H 

94  >a 
112 

751* 

73i« 
104 

19 
100% 

5459 

7414 

5238 

15% 

4559 

181a 


®0mmerclal  and  3^tsceXIattC0tts  Mcvos 

—       ■**» 

Government  Revenue  and  Expenditures.— Through  tbv 
courtesy  of  the  Secretary  of  the  Treasvu-y,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  February. 
From  previous  returns  we  obtain  the  flj^ures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
eight  months  of  the  fiscal  years  1890-91  and  1839-90.  — 

BECEIPTS  (OOOb  omitted). 


/•* 

Aomst 

September.. 

October 

NoTerober. . 
December., 
jannarr.... 
Fabmary... 


Ous- 

Umis. 

~i~ 

23,958 
«U.316 
22,035 
26,908 
15,228 
16.105 
23.0-:7 
18,994 


Int«-'( 
Rev^ue 

~i 

11.717 
12,558 
12,615 
13.897 
11.322 
12.944 
11.965 
0.480 


Misc'ls 
Sources 

~~i 

2.82V 
a3,733 
65.154 
cS.lO? 
d2,436 


/2,848 
1,127 


Total  8  months.  .1166.311    H9.4T8    23.055  285.844'  150.811     80,318    «0.:i29|ii«0,45a 


lotai. 

~i~ 

37.199 

36,607 
39.804 
43,577 
28,989 
81,370 
37,890 
29,911 


1889-90. 


Out- 
tovu. 

~i~ 

19,006 
21.518 
17.779 
18.786 
16,615 
15.925 
22,218 
18.996 


Intern 
Rev'ue 

~i 

10,899 
12.395 
11,418 
11,617 
11,169 
11;S34 
10.681 
10,115 


MisCU    j„tA.' 
Sources 


« 

1.981 
2.321 
2.189 
2,647 
2.943 


$ 

S1.886 
36,334 
31,416 
33,050 


2,666  29,595 
3,794  36,691 
1,785    30,866 


National  bank  depoalt  fund  Included :— 

a  12.700,540       1)13,021,000      c  1993,720      d  $307,450      C$2,057,459 
t  $338,145. 

DISBURSEMENTS  (OOOS  Omitted). 


/  $245,740 


JolT... 
Aug.... 
Sept... 
Oct.... 
Nov.... 
Dec.... 
Jan.... 
Feb.... 


1800-91. 


OnM- 
nary. 

~$~ 

13,988 
al4,242 
616.331 
cQ2,483 
dl7.522 
fl6.741 
/20,009 
914.055 


Pen- 
sions. 

"1" 

14.863 

18,839 

38 

11,097 

21,511 

2,652 

1,C81 

17.311 


In. 
terest. 


Prem- 
iums. 


$  $ 

7.2S2    2.054 

879    1,73„ 

13.405'  4.624 

4.313!      143 

3.5371      . 
401    1,910 

2.85l{        40 
360 


Total. 


$ 

38,137 
85,687 

34,298 
38,036 
42.57o| 
21.794 
23,981 
31,726 


1889-00. 


Ordi- 
nary. 

~~$'~ 

18.277 
11.999 
13,431 
15,430 
11.920| 
11.314 
15.680 


Pen- 
sions. 


In- 
terest. 


$ 

15.248 
20,039 


$ 

8.17S 
612 


201I  1,506 

4,6»4|  6.133 

10.779  774 

ll)Mi\  1.492 

2,176  7,919 


0.924    13,661       518 


8  mos    135.371    87.392  83.ftt5  10.401  266.19911107.7551  77.117l27.cai    16.502  228.470 


Prem. 
iuma. 


3.738 
2,878 
2,902 
2.165 


lotaL 
___ 

41,»S8 
36,383 
17,4U 
28,599 
25.335 


2,6U3,  25,821 

2,a69|  27358 

857,  26,060 


National  bank  redemption  fund  Included  :— 

a  $1,789,799      6  $2,074,431     C$2,202,780     d  2,109.634     e  $1,935,467     /  $2,461,760 
«  $3,279,310. 

National  Banks. — The   following   national   banks    have 
recently  been  organized : 

4,524— The  People's  National  Bank  of  New  Iberia.  La.  Capital,  $50,* 
000. ,  President ;  Wra.  E,  Sattertleld,  Cashier. 

4,.'525— The  Alamo  National  Bank  of  San  Antonio,  Texas.  Capital, 
$2i50.OOO.    Chas.  HuKo.  President;  J,  N.  Brown.  Cashier. 

4,626— The  Snohomish  National  Bank,  Snohomish,  Washington.  Capi- 
tal, *50,000.  Emory  C.  Ferguson,  President;  Ursenus  K. 
Loose,  Cashier.  „     ,.  , 

4,527— The  First  National  Bank  of  White  Pigeon.  Michigan.  Capital, 
*50,000.    Beth    A.  Jones,   President;    Theodore    E.    Clapp, 

4,628— The  First  National  Bank  of  Hartinifton,  Nehraska  Capital, 
$50,000. .  President ;  C.  B.  Burrows,  Cashier.  1 

4,529— The  First  National  Bank  of  Mount  Vernon.  WashiuKton.  Capi- 
tal, $50,000,  George  D.  McLean,  President;  C.  8.  Moody, 
Cashier. 
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4.530— The  Equitable  National  Bank  of  Baltimore,  Maryland.    Capital, 
$500,000.    James  D.  Ferguson,  President ;  Samuel  I.  Hlndes, 

The  corporate 'existence  of  the  National  Bant  of  Chester,  South 
CbroUna  (No.  1,804),  expired  at  close  of  husinesB  March  2, 1891,  by 
limitation. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  cofnpared  with  those  of  the  preceding  week,  show 
a  decrease  both  in  dry  goods  and  general  merchan- 
dise. The  total  imports  were $10,881,053,  against  $12,735,468 
the  preceding  week  and  $10,939,700  two  weeks  previous.  The 
exports  for  the  week  ended  March  10  amounted  to  $8,639,376, 
Mainst  $8,100,048  last  week  and  $4,943,103  two  weeks  previous. 
'The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  March  5  and  for  the  week  ending  (for 
general  merchandise)  March  6;  also  totals  since  the  beginning 
ot  the  first  week  in  January. 


rOBEIOH  IHPOBT8  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Cton'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise. 


Total  10  weeks. 


1888. 


$3,010,649 
7,898,155 


$10,908,804 

$32,840,892 
66,029,572 


$98,870,464 


1889. 


$4,000,776 
7,761,139 


$11,761,915 

$33,783,904 
67,833,306 


$101,617,210 


1890. 


$4,329,549 
7,957,719 


$12,287,268 

$36,691,624 
61,702,544 


$98,394,168 


1891. 

$2,654,894 
8,226,159 


$10,881,053 

$30,051,383 
70,952,359 


$101,003,742 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  10  and  from  January  1  to  date  : 

EXPOBT8  FSOH  KBW  TOBK    FOR  THE  WEEK. 


1888. 

1889. 

1890. 

1891. 

For  the  week.. 
Prev.  reported. 

$5,709,086 
53,811,661 

$7,698,595 
61,369,239 

$7,116,874 
60,206,794 

$8,629,376 
57,933,065 

Total  10  weeks. 

$59,520,747 

$69,067,834 

$67,323,668 

$66,562,441 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  7  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPORTS  AND  DIPOBT8  OF  gPEOIE  AT  NEW  TOBK. 


Oold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

▲U  sther  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$49,685 

22,805 

603,000 

159,000 


70,051 


$904,541 
219,930 
433,799 


Since  Jan.l. 


$114,664 

22,805 

3,600,877 

1,009,222 

1,975 

565,500 


$5,315,043 
1,513,950 
2,805,749 


Imports. 


Week. 


$135,100 
1,643 


2,938 


$139,681 
415,362 
129,143 


Since  Jan.l 


$120,625 
329,760 
421,765 

8,754 

27,987 

187,518 


$1,096,409 
2,450,353 
1,533,326 


Silver, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891 . 
Total  1890. 
Total  1889.. 


Exports. 


Week. 


$556,415 
6,334 


24,015 
"3,760 


Since  Jan.  1. 


$3,120,577 
197,334 


140,683 
35,025 
37,988 
27,400 


Imports. 


Week. 


12,336 


96,748 


Since  Jan.l. 


$20,439 
48,265 
93,775 
74,453 

197,844 


$.590,524  $3,559,007  $109,084   $434  776 

646,199   5,062,450    58,064    307  921 

_^ 122,231  _  3,230,559  _  10,968  _  314;i56 

— The  attention  of  investors  is  called  to  the  advertisement  of 
Meesrs.  John  H.  Davis  &  Co.  in  to-day's  Chronicle,  oflferinK 
their  Imes  of  investment  securities. 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
york  Produce  Exchange.  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  go  as  to  present  the  com 
parative  movement  for  the  week  ending  March  7  1891  unri 
since  August  I,  for  each  of  the  Ust  three  vears:      '         '  ■*"" 


B«e*ipt<  at— 


OUoaco 

MUwaakM... 

Dolnth. 

Mlnnmpolta. 

VolMo 

DMrolt..   . 
OI«T*laod. .. 
BtiLoDli.... 
P*orla 


Tot.wk.'gi, 
Bam*  wk.'go. 
Bam*  wk.'Se 
Mum  Aug.  I. 

18B0.8I 

ues-M.... 


Flowr, 


BWj.ieeox 

67,381 
Se.087 


Wluat. 


907 

2,686' 

6.007 

84.768 

iso.me 

193.808 
183,120 


181.004 
93,750 

18a.S97 

909,310 
17,778 
te.33» 
24.500 

S47.948 
26  000' 

1,875.815 
l,2.Se.il2 
1,842,930 


115.637 

13.073 

11,521 

451.900 

308,2  )0 

1.725,073 
4.443  119 
1,784.081 


Oau. 

BiuKSi  lb: 

805.446 

88,000 


6,860,814  78,6til,488  57,338  691 
7.418.381  0C.157,.1S5  105,108.884 
6.019 91S    99.a70.17<    77.622.553 


1,984 

35,714 

23,695 

131.870 

823.INU' 


BarUy. 

Bvuh-iHlh 
176.512 
93,000 


700 

8,83: 

3.0JS 

S3„S50 

82,8) 


l,30^.679  339,167 
1,199,017  43(1,853 
1.030,290         480.351 

59.017,678    25,511,681 

84,80l,67t    80,374,786 
53921.313'  8L63Q.863 


Bu.  BH  II, 
40.241 
29.087 


734 


1,190 
10,300 
4,950 

86.502 
78,193 
31,807 

8,181 144 
4,463,215 
4.058.7BC 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  7, 1891,  are  shown  in  the  annexed  statement: 


•sporw 
ffroTn — 

Wkeat. 

Oom. 

llour. 

OatM. 

Bvt. 

PeoM. 

(Tew  York 
Boeton... 

Portland. 
Kontreal. 
Phlladel. 
Baltlm're 
H.  Ort'na. 
S.News.. 
Mchm'd 

Bwh. 
23,414 
7,612 
11,470 

24',no6 

3,500 

98,831 

Buih. 

80,113 
32,820 

39',506 
102,114 
202,321 

25,326 

Bbts. 

54,990 
5,575 
2,300 

2,i43 

55,099 

6,107 

7,714 

Busk. 
3,173 
565 

""35 

Bush. 

Btuk. 

2,891 

49,640 

Tot.  week. 

9'me  time 

1890... 

168,827 
349,589 

482,194 
3,057,230 

132,838 
165,611 

3,773 
493,488 

10,024 

52,531 
44,157 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  7,  1891: 

Oom, 

bush, 

309,281 


Wheat, 
bush, 
1,132,217 
16,000 


In  store  at— 
Sew  York 

Do      afloat- 
Albany 

BaSUo 944,235 

Do     afloat 40,000 

Chicago 6,724,415 

Do     afloat 271.318 

HUwaokee 465,187 

Dolath 4,067,549 

Toledo 677,663 

Detroit 168,737 

Oswego 55,000 

St.  Louis 1,295,250 

Do     afloat 

Olnolnnatl ' 7,000 

Boston... 200,569 

Toronto 110,103 

Montreal 398,.547 

Philadelphia 93,475 

Peoria. 23,078 

Indianapolis 139,077 

Kansas  City 359,446 

Baltimore 341,777 

Minneapolis 5,970,026 

Oq  Mississippi...  43,072 

On  canal  &  river.  7,800 


Oats, 
bush. 

993,105 


Bye, 
Ifush, 
8,766 


26,6do 

"32,600 

24'do6 

58,122 

155,499 

28,295 

205,079 

324,446 

148,565 

15,461 

74,817 

171 

889 

226,773 

17,723 

17,001 

4,887 

21,586 

597 

80,000 

286,769 

241.382 

432 

157,500 

18.000 

50.000 

67,992 

118,028 
39,757 

9,659 

10,116 

187,156 

265,317 

99,981 

38,858 

400,756 

156,128 
24,900 


Barter, 
buth, 

151,850 
56,300 
16,500 

567,896 

123,9(W 

296',i»7 
3,573 

233|615 

220,000 

53,375 

lie.obo 

32,383 

108,490 

49,577 


24,905   40,780 


212,704  29.981 
104,608 
185,965 
9,000 

93,726       : 

114,147       26,848       

7,672       620 

42,600       

30,200      108,200 


Tot.Mar.  7, '91.  23.151,571  2,639,250  2,874,854  392,823  2,179,319 
rot.  Feb.  28, '91.  23,250,093  2,807.'216  2,948,029  399,105  2,439,790 
rot.Mar  8,  "90.  28,314,594  14,517,691  4,868,390  1.588,485  1,658,542 
rot. Mar.  9. '89.  31,780,157  16,911,625  7,741,338  1,641.019  1,712,138 
Tot.Mar.  10, '88.  36,662,387    9,202,103  4,426,317     378,299  2,235,323 

*  Cincinnati— Last  week's  stocks,  this  week's  not  received. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations, 


GAS  COMPANIES.      I  Bid.    Ask.M      GAS  COMPANIES.         Bid. 


Brooklyn  Oaa-Lleht 

Oltlzens'  Oas- Light 

Bonds,  58 

Consoliaated  Gas , 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip , 


117 


100 
95  Hi 
170 
110 
118 
100 
135 
100 


130 


103 
96  Hi 


115 
120 
102 


People's  (Brooklynl.  I  83 

Williamsbarg 130 

Bonds,  68 '108 

Metropolican(Brooklyn)..  100 
Monicipal- Bonds,  78         ' 
Fulton  Municipal 

Bonds,  6s 

Eqnltable 

Bonds,  6s 


130 
lUO 
116 
106 


91 


IDS 


133 
lOf 

118 
108 


Anctlon  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shares. 
642ioo  Central  N.  J.  Land  A 


Imp.  Co 13 

5  Union  Mining  Co.  of  Alle- 
ghany Co.,  Md 85 

40  Washington  Life  Ins.  Co.. 140 
50  Postal  'Tele.  &  Cable  Co..  30 
102  Nat.  Broadway  Bant.... 290 
360  IstNat.  Bank  of  Nashv., 

Tenn.,  $100 each... lOS-llOU 
10 Lawyers'  Title  Ins.  C0...I6OI11 
10  Kings  Co.  Bank,  B'klyn. .  130 
200  Brooklyn  City  RR.  Co. . . .  169ia 

16  Harlem  River  Bank 100 

20  Nassau  Tr.  «o.  of  B'klyn.l56 
50  Fulton  Municipal  Gas  Co. 

of  B'klyn 12914 

10  Real  Est.  Ex.  &  Auction 

Room,  Limited 106 

50  Singer  Manufactur'gCo..l80 

8  Naugatuck  RR.  Co 247 

20  4th  Nat.  Bank 171% 

24  Merchants'  Nat.  Bank...  156 
12  United  States  Trust  Co. .800 


Shares. 
100  3d  Nat.Bank  (uew  stock). 108 
13  N.    Y.    Standard    Watch 

Co., $100 each... $5  per  share 
Bonds. 
$2,000  Terre  H.  «  Logans- 
port  RR.  6s,  1900,  J .  &  J ...  104  J« 
$2,000  County  of  Henry,  la., 

78Comi)romi,se,1892,M.&8.  70 
$2,000  City  of  Kansas  (iss.  to 
I     Kan.  &  Neosho  Val.  RR.)  78, 

1897,  J.  &  J Ill 

$2,000  Leavenw'th  Co.,  Kan., 
I     6s.,funding,  1909,J.  &  J...  98\ 
i  $25,000  The  United  Electric 
I     Traction  Co.  30  yr.  68, 1920     5 
$1,000  N.  Y,  &  Erie  RR.  2d 

I      58,reg.  ex., 1919 HCi 

'  $5,000  Ches.  O.  &  8.  W.  RR.2d 

I     68,1911. F.&A 70 

$2,000  Ohio  &  Miss.  Uy.  1st 

general  58.  1!)32,  J.  &  D....  90 
$400  Orange  Athletic  Club  2d 
mortgage  bonds 91 


The  following  were  also  sold  at  auction  elsewhere: 


Shares. 
1  N.  Y.  Law  Institute 200 

5  Chemical  Nat.  Bank 4750 

6  2d  Ave.  RR.  Co 108% 

50  Nat.  Park  Bank  340 

100  Nat.  B.auk  of  Commerce. 196ia 
50  American  Ex.  Nat.  Bank.  1 55 
10  Thurber-Whyi'd  Co.,  com.lOO 
34  Corn  Ex.  Biink 249 

500  Internat'nal  SraeltlngCo. 

of  El  Paso,  Tex 6I4 


Shares. 

50  Gallatin  Nat.  Bank 315 

6  Nat.  Broadway  Bank.  ...290 
109  Merchants'  Ex.  Nat.  B'k.l22 
50  Nat.  Shoe  &  Leather  B'k.l53 
Bonds. 
$5,000  City  of  Cincinnati  6s, 

1906 12m 

$9,000    Tennessee     Old    68, 
Green  (convertible) 69 


^attHtng  awfl  |iftttanctal. 


Spencer    Trask    &    Co., 

BANKERS, 
No».  16  and  18   Broad  Street,  New  York  Oltr. 

™,£J'."^l?y „!i;  '■'•         8AHATOOA,  N.  Y:        PBOVIDENCB,  R.  I.; 
TKANSAOT    A     GENKKAI.    BANKIIVG    BUSINESS. 

All  classas  of  Securities  Bought  and  Sold  on  Commission.  Special  attention 
BlTon  to  Invostment  Securities.  Direct  wire  to  each  office  and  to  Philadelphia, 
Boston  and  Chicago. 
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%ht  gaixliiers  CSaiJCtte. 


DITIDKNDS. 


Same  of  Company. 


Per 
CeiU. 


Hall  road*. 

Ohicngo  MHw.  A  8t.  Paul.  prof... 

Kpnkuk  &  Wpstcrii 

I/cliiKli  Valley  (qiiar.) 

Oreitoii  R'y  &  NavlKntion  (quar.)i 

South wost  Pi'iMisvl vanlft ' 

Weat  VIrKiiila  (int.  A  Pittsburg. 
iTllMC4^11aneous. 

Amer.  Hell  Tpli'phoup  (quar.) I 

MlnnrKota  Irtui  ((|imr.) I 

■WcHttTu  Union  Tulegruph  (quar.) 
Wliltcbrt'iwt  Fuel ' 


1 

m 
m 
a 

1 


WTien 
PayaMe.l 


Itookf  Closed. 
{Dayi  inelutice.) 


April  16  Mar.  29  to  April  10 
April      llMar.  15  tu  April    ) 

April   15  Mar.  11  to 

April     1  Mar.  21  to  Mar.  ai 

MaroliSl  Mar.    4  to  

Marcb20, to 


S  April   l.-S  Mar.  27  to  April  10 

1>«  April      1  Mar.  21  to  April    1 

m  April   ISiMar.  21  to  Mur.  31 

Hi    iMarohiel to 


WALL  HTRRBT.  KRIDA  V.  MARCH  13.  1M91-S  P.  n. 

The  Honey  Market  and  Financial  Mitnation. — Ttiere  has 
been  only  a  very  moderate  busine-ia  in  stocks  and  bonds,  and 
on  some  days  there  was  scarcely  enough  doing  to  make  live 
quotations  in  certain  securities  which  are  usually  prominent. 

The  reports  and  rimiors  from  abroad  have  done  much  to 
keep  our  market  unsettled,  although  it  was  apparent  that  the 
London  money  market  was  not  disturbed,  as  the  Bank  rate 
wa.s  kept  at  3  per  cent,  and  there  seemed  to  be  no  trouble  or 
apprehension.  The  Argentine  difficulties  do  not  clear  up  in  a 
•  .satisfactory  manner,  and  the  embarrassments  in  that  quarter, 
considering  the  immense  expenditure  of  European  capital,  have 
served  to  show  up  by  comparison  the  greater  safety  of  Amer- 
ican railroads  as  an  investment.  If  the  rajwrts  concerning 
the  affairs  of  the  Messrs.  Baring  were  true,  it  was  their  hold- 
ings of  Atchison  bonds  and  stock  which  were  more  easily 
dispoeed  of  than  other  assets  when  it  was  found  necessary  to 
realize  on  something. 

One  of  the  anomalies  of  the  present  period  is  the  relatively 
low  prices  of  the  bonds  of  various  companies  in  comparison 
with  their  stocks.  Reading  third  incomes  soTd  at  23i^  while 
the  stock  was  at  29>i;  Northern  Pacific  consol.  5  per  cent 
mortgage  bonds  sold  at  83J!^  while  the  preferred  stock  was 
«t  71  Jj;  Richmond  Terminal  .5  per  cent  collateral  trusts  sold  at 
67?^  while  the  preferred  stock  was  at  71;  Rio  Grande  West- 
ern 4  per  cent  mortgage  bonds  sell  at  T6!4^  and  the  preferred 
stock  at  li/^-  Some  of  these  prices  have  changed  within  a 
few  days,  but  it  is  usually  one  of  the  features  of  the  market 
that  active  stocks  have  more  support  in  dull  times  than  the 
lower  classes  of  bonds. 

The  adjournment  soon  of  the  Western  legislatures,  particu- 
larly that  of  Kansas  for  two  years,  is  a  subject  for  congratu- 
lation among  railroad  men,  and  with  good  crops  this  year  the 
xAilroad  situation  at  the  West  will  be  greatly  improved. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  p.  c,  the 
average  being  2)^  p.  c.  To-day  rates  on  call  were  2  to  3 
p.  c.     Prime  commercial  paper  is  quoted  at  5(3.5}^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £183,000,  and  the  percentage  of  reserve 
to  liabilities  was  38-.")9.  against  36-80  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  a  loss  of  925.000  francs  in  gold  and  300,000  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  7  showed  a  decrease  in  the  reserve  held  of  $3,237,500, 
and  a  surplus  over  the  required  reserve  of  $10,880,975,  against 
^13,630,275  the  previous  weet. 


1891. 
iTar.  7. 


I  Differeti'sfrom 
I    Prtv.  week. 


Capital 60, 

Bnrplns 6'^ 

Loans  and  disc'ts  404 

Circulation |     3 

Ret  deposits 412 

Specie 78 

Legal  tenders 35 

8e«erve  held 'u3 

Legal  reserve loa, 


572,700  .. 
977,200 
823.700  Inc. 
523.500  Inc . 
473.300  Dcr. 
567,800  Deo. 
431,500  Inc . 

999,300  Dec. 
118,325  Dec. 


1890. 
Uar.  8. 


1889. 
Mar.   9. 


60.882,700  60,762,700 

57,620.900  53,142,100 

941,900  406,230,100  417.070.300 

2S.900   3,172,7001   4.354.100 

1 ,952,800  4 1 0,S06,200:438,770,800 

2,733,200  77,365,900|  82,976,100 

504,300  25,547,0001  35,*JB4,bOU 

3,237,50o'l02,9l  2, 900  118,211,000 
488,200  102,701,5501 109,692,700 


teT>lU8^eBetTeJjlj0^O,975jDec^,749,3Oql___2 1 1,35^1 ^8,548,300 

Foreign  Excliange.— The  demand  for  sterling  bills  has  been 
very  inoderate  and  the  market  has  been  exceedingly  duU.witli 
an  easier  tone,  though  quotations  are  but  little  changed.  Noen- 
gageraonts  of  gold  for  export  are  reported  this  week.  Actual 
rates  pre:  Bankers  sixty  days'  sterling.  4  853^.44  85>i>  ;  de- 
mand, 4  88(g4  883^  ;   cables,  4  8814^,94  88^. 

Posted  rates  of  leading  bankers  are  as  follows: 


March  13. 


Prime  bankers' sterling  Wilson  London 

Prime  coniraerciuV  

Docuuieniary  commercial 

Paris  li.inkers  (francs) 

Amsterdam  (guilders)  hankers 

fcankfoi t  ur  Hrenieu  (relchniarkstb'nkers 


Sixty  Dayt. 


Demand. 


4  89 


4  36 
4  84     «»4  34% 

4  83%<*4  84    I        

5  I9'9a>5  18^5  00    a5  IOI4 
40i4»   40ii.     4038-ir40'i6 

_».5i9« 95>4|    95%a95''e 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  h^  to  }4  premium;  New  Orleans,  commercial,  35c. 
per  81,(X)0  premium;  bank,  $1  00  per  §1,000  premium;  Charles- 
ton, buying  1-10  discount,  selling  i.g  premium;  St  Louis,  75c. 
per  $1,000  premium  ;  Chicago,  75c.'  per  $1,000  discount. 
ro United  States  Bonds.— Prices  remain  steady.  Purchases 
o  Aii  per  cent  bonds  by  the  Treasury,  under. the  circular  of 
Oct.  9,  have  amounted  to  $12,198,800.    The  daily  purchases 


are  shown   in  the  folhiwing  statement,  kindly  furnished  ua 
by  the  Treasury  Department. 


Mar.  7. 
••  »., 
"  10., 
••  It. 
"  i».. 
"    u.. 

ToUI. 


4M  P»r  Otnu  Sim  ISM. 


Of  •Huff. 


tlST.lOO 
4».«M 
S3.8S0 

ii8,aoo 
1S0.M0 

«7,9S0 


i>ure*'M.IPt4ew  paid. 


1187,700 

49.400 
8(390 

itB.sao| 
uo,«oo 

47,»S0 


eoT.nno'    807,000 


«  Ptr  Omf  Sim  iMn. 


O/trtafi.  AmA'M 


The  oloeing  prices  at  the  N.  Y.  Board  have  been  as  follows! 


InUrttt 
Period! 


Mar. 

7 


4I«8, 1891 reg. 

4»««,  1891.   ...coup. 
4s,  1907 reg. 

Do  stamp'd  Int.  pd. 
4s.  1»«7 coup. 

Do  BX-cp.  to  J'ly,'91 

68,  our'cy,'95 reg.  J.  A  J. 

68,  our'oy,'90 reg.  J.  &  3. 

68,  our'ov,'97 reg.iJ.  &.  J, 

6s,  our'oy,'98 reg.iJ.  *  J. 

6s,  cur'i)y,'99 reg.'J.  &  J. 


Star.  I  Mur. 
9.     I    10. 


Mar. 
11. 


'103 
102 
12m 


Mar. 
12. 


•102     '102     '102 

•102     '102     •102 

♦120io*120»a*120'fl 

•I19»a*110'«,*lini2 

•1211s -121  ia*121ia 

•11919  *119'a.*119>a 

•111     '111     -111 

•114     '114     *114    i*114    |'114 

*116Hi'116i4*116is*117    ril? 

•119     -119    1*119     *119     •120 

*121i«  "1211s'* 


Mar. 
13. 


102     'lOS 
102     '102 
121     *121 
119%|*120    I'lao 
12Hi  ^122    1*122 
119%ri20     *120i« 
111    I'lllij'Uli* 
114 
117 
120 
1211)1  *12lia'*122'g  ♦122's 


•Tills  is  tbe  price  bid  at  tbe  luaraing  board ;  no  nwe  was  made. 
Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Pine  sliver  ban..  -  99 


Sovereigns $4  85  '»$4  89 

Napoleons 3  85  '3  3  91 

X  X  Reicliinarks.  4  73  «  4  77 

26  PeBetas 4  75  «  4  83 

Span.  Doubloons. 15  55  «15  75 

Mex.  Doubloons. IS  50  -915  70 

Pine  gold  bars...      par  3>4  prem. 

GoTornment  Purchases  of  Silver. — The  Government  pur- 
chases of  silver  in  March  are  shown  in  the  following  : 


Five  francs —92 

Mexican  dollars..  —  78 
Do  uncommeroM  —  — 

Peruvian  sols —73 

Knglish  silver....    4  80 
U.S.  trade  dollars  —  77 


«  l-OO 
S  -  95 
«  —  80 

»  —  — 
«  —  75 
9     4  87 

a 


Ounca 
offered. 

Outicet             Price  paid, 
purchated. 

Previously  reported 

1,189,000 
777,000 
870,000 

1,126,000    $0-9814  «  $0-9875 
570,000'  $0-98M   -a  $0-9870 
365,0(X)  .*0-9870   a  $0-9905 

"     11 

"     13 

303,000  $0-9939    «  $09950 

'Local  purchases 

34,057     a 

•Total  In  month  to  date.. 

2,398,057    $0-981*  9  $0-9950 

The  looiil  purcliasea  of  each  wcelc  are  not  reported  till  Monday  of 
the  following  week 

State  and  Railroad  Bonds. — The  sales  of  State  bonds  have 
included  $16,000  Tennessee  settlement  3s  at  70^^-71;  $7,000  set- 
tlement 5s  at   1003-^;  $23,i500  Alabama,  class  "A,"  103-10**^ 
$30,000  Virginia  6s,  deferred,  stamped,  8-8%  ;  $5,000  do.,  de- 
ferred, at  9. 

Railroad  bonds  have  not  been  particularly  active,  but  have 
generally  gained  a  little  in  strength  of  tone  during  the  last 
few  days.  Several  bonds  have  touched  this  week  the  lowest 
prices  ever  reached,  notably  the  Atchison  43  at  75%,  incomes 
at  38%  and  Reading  1st  pref.  incomes  at  473^.  Texas  &  Pa- 
cific 2a  mort.  incomes  sold  quite  freely  at  times  and  touched 
29^,  closing  at  SIJ^.  Atchison4s  close  at  77J^,  incomes  at  40^ 
and  Reading  1st  pref.  incomes  at  49.  Dealings  have  been  very 
dull  and  the  tone  has  latterly  been  better,  the  low  prices  fail- 
ing to  bring  out  bonds.  The  Louisville  N.  A.  &  Chic,  consols 
jumped  from  84  last  Friday  to  91  on  Tuesday  and  close  at  86}^, 
and  it  is  presumed  the  April  interest  has  been  arranged  for. 

Railroad  and  Miscellaneons  Stocks. — There  has  been 
very  little  animation  in  the  market,  and  the  active  deal- 
ings have  been  limited  to  a  few  stocks.  The  situation  of 
affairs  abroad  has  been  watched  with  much  interest,  and  the 
disturbing  rumors  have  served  to  keep  our  market  unsettled. 
On  Thursday  the  trouble  of  the  bank  in  Paris  which  was  in- 
volved with  the  Argentine  difficulties  was  the  bete  noir  of  the 
day,  and  prevented  any  advance  in  stocks.  The  Western 
stocks  and  Louisville  &  Nashville  have  still  been  the  most 
active  of  the  list,  and  they  are  showing  a  steadier  tone,  with 
the  appearances  of  having  been  Sold  down  about  as  far  as  prac- 
ticable, under  present  circumstances.  There  was  a  healthier 
tone  and  more  lite  in  the  general  list  after  twelve  o'clock  to- 
day than  we  have  seen  for  some  time,  and  there  was  an  ad- 
vance of  1^  to  1  per  cent  in  many  stocks.  In  the  last  hour 
the  coal  stocks  were  notably  weak  and  fell  off  1  per  cent  on 
Reading,  about  2  per  cent  on  Lackawanna  and  Delaware  & 
Hudson  and  3J4  on  Jersey  Central. 

Louisville  &  Nashville  has  been  favorably  influenced  this 
week  by  the  election  of  Mr.  M.  H.  Smith  as  President  and 
M!r.  August  Belmont  as  Chairman  of  the  Board.  St. 
Paul  shows  a  surplus  of  $1,269,399  for  the  six  months 
ending  Decemljer  31,  1890,  over  and  above  its  charges  and 
the  dividend  on  preferred  stock,  and  the  stock  sold  up  to 
54J^  to-day;  Missouri  Pacific,  since  the  report  was  issued. is  sell- 
ing a  trifle  higher,  but  the  low  freight  rates  are  discouraging; 
Mobile  &  Ohio  is  strong  at  40^8,  and  negotiations  of  some  sort 
are  said  to  be  pending  with  tno  roads  north  of  the  Ohio;  Rich- 
mond Terminal  had  a  little  spurt  of  activity  to-day,  and  rose 
tol81^,  closing  at  17 J^.  The  unlisted  department  has  been 
unusually  quiet  this  week.  Sugar  closed  at  75V4,  against  73;''^; 
Lead  at  19,  against  ISJ^;  Cotton  Oil  at  21,  against  ao?^.  Com- 
stock  Tunnel  stock  and  bonds  were  stronger  on  the  payment 
of  two  coupons  on  the  latter  and  the  stock  sold  to-day  at 
19-20.  Silver  certificates  have  been  more  active  than  most 
other  things,  and  close  at  99%,  against  97;g  Ust  week,  on  ttm 
smaller  stock  on  hand. 
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NEW  YORK  STOCK  EXCHANGE— ACTIFE  STOCKS  for  week  ending  MARCH  13,  and  since  JAN.  I,  1891. 


STOCKS. 


HIQHEBI  Aim  tiOWEST  PRICES 


Saturday, 
March  7. 


Active  RR.  Stocks. 

AteWson  Top.  &  Santa  Fe 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Soutliern 

Central  of  New  Jersey 

Central  Pacific 

Cliesapeake  &  O.,  vot.  tr.  cert. 
Do       do       1  St  pref — 

Do       do       2d  pref 

Chicago  &  Alton 

CMc.  &  Atl. ,  bcnef .  tr.  rec . . . . 
Chicago  Burlington  &  Qulncy. 
Chicago  &  Eastern  Illinois. . . . 
Do  £'*'■ 

Chicago  Milwaukee  &  St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  &  Om, 
Do  pref. 

Cleve.  Clncln.  CMc.  &  St.  L. . . 
Do  pref. 

Columbus  Hocking  Val.  &  Tol 

Delaware  &  Hudson 

Delaware  Lackawanna  iWest 
Denver  &  Rio  Grande  . . . 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  Ist  pref 

Do  2d  pref. 

Evansville  *  Terre  Haute... 

Great  Northern,  pref 

lUinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Jjfike  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Loulsv.  New  Alb.  &  Chicago.. 
Manhattan  Elevated ,  consol. . 

Mexican  Ccutral 

Michigan  Central 

Milwaukee  Lake  8h.  &  West. . 
Do  pref. 

Minneapolis  &  St.  Ix>uls 

Do  pref. 

Mo.K.&Tex.,  ex  2dm.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile*  Ohio 

N  ash  V .  Chattanooga&St.IjOuls 

New  York  Central  &  Hudson . 

New  York  Chic.  &  St.  Louis  . . 

Do  Ist  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref 

New  York  &  New  England  . . 

New  York  New  Ilav.  &  Hart. 

New  York  Ontario  &  Western 

New  York  Susquehan.  &  West. 

Do  pref 

Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio*  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  sh.  Line  &  Utah  North 
Peoria  Decatur  &  Evansville. 
Phila.&Rea<l.,  vot.  trust,  cert. 
Pittsburg  Cinn.  Chic.  &  St.  L. 
Do  pref. 

Klchmond&WestP'tTerminal 
Do  pre! 

Elo  Grande  Western 

Do  pref. 

KomeWatcrtown  &  Ogdensb'g 
et.  Louis  Alton  &  T.  H..  pref 
St.  L.  Ark  &  Tex.,  trust  rec. 
St.  Lou.  &  San  Fran.,  Ist  pref 

St.  Paul  &  Duluth 

Do  pref 

St.  Paul  Minn.  &  Manitoba. . 

Southern  Pacific  Co 

Texas*  Pacific 

Toledo  Ann  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central 

Do  pref 

Lnlon  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

„„     I>o  pref. 

wheeling  i  Lake  Erie 

Do  pref. 

WlscouHin  Central  Co 

miNCellaneoiiH  Xtocki). 

Amtrican  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar Ref.Co.,temp.  ctfs. 

Do         pref.,  temp.  ctfs. 

Chicago  Gas  Co 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co. . . 
Distilling  &  Cattle  Fecd'gCo 
Edison  General  Electric 

Jj«clcde  Gas  (St.  l.<)uls) 

National  Cordage  Co.,  pref 

National  Lead  Trust 

North  Aiuerlcnn  Co '..'. 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certificates  5  . . . 
Pullman  Palace  Car  Co  . 
eilvcr  Bullion  Cerilflcates... 
lennesseo  Coal  it  Iron 

Xyettem  Union  Telegraph ... 


Monday, 
March  9. 


25J4    25% 

75H!    75i« 

48  49 
114  115 
'28*1    29% 

I6I3    16% 
'4813    51 
*28       31 
■124     127 
•10       12 

75%    7612 


9OI2    91 

SI'S  5276 
IO9I8  10918 
IO2I3  103 14 
•132 

6338 

23% 
*75 

58I4 
•94 
*25 
129I1! 


64% 
2312 
81 
59 
96 
25% 
1301s 
133%  134% 

16^8     1658 

5613    565e 
7%      7% 
'58       64 

16%    16% 
110     113 
*81       8e 

9013  eiH 
'513     7 

*19i3    23 
ISHi    13% 
51>«    55 
108     IO914 
*87        89 
71%    72% 
17        17 
102      102 
*20        21 
9II3    911s 
-80       82 
101     105 
'4  5 

*9        IOI4 
•Ilia    121* 
•19%    20% 
6412    65 
3514    Soht 
*93       96 
IOII2  101% 
•12        12% 
•64       67 
'26%    28% 
17%    18ie 
•48       50 14 
33        34% 
268I4  268I4 
1558    15'e 


Tuesday, 
March  10. 


Wednesday, 
March  11. 


8% 
•3114 

14% 

53 

26% 

71 

'15% 
•15 

65 
•20 

18 

2914 
•13% 
•49 

16% 

70 
•34 
•69 
107 
125 

'9=8 

55 
•24 

•103%  104% 

27%    28 

13% 

16-B 
•45 
•80 

43 14 

21 
9% 

17 

31% 

7058 

18'8 


S% 
3214 
14% 
53 
27 
71% 
17 
18 
65 
21% 
18 
30 
16 
52 
171* 
71% 
36 
72 
115 


55 
26 
90 


25%  25% 
•4%  4T8 
75  75% 
48I4  49% 
112%  114 
•28%    29% 

le's  1714 

•48       51 
'28%    30 
126%  126% 
•10        12 
75%    77% 
•46       47 

90%    90% 

52%    53% 

109%  109% 

102%  103% 

133%  135 

64       65% 
•21        24 
-75        80 

58%  60% 
•94       96 

26%  26% 
I2914I3OI4 
133%  134=6 

16%    166e 

56%    56% 

7  7 

•55  62 
•15  17 
>110     113 

82       82 

90       91% 
5  5 

2014  20I4 
•13%    13% 

55       55 
108%  lOS'e 
•86       89 

71%    73 

18  18 
102  102 
•20%    20% 

•90% 

•80       82 
104     105 

•4         5 

'9       IOI4 

11%    11% 

19%    ^ 

64% 

35 
•92 
101%  101% 

12%  12% 
•60 

27% 

18 

50 

32 
'265 


2458    25% 

4%       4% 

75%    75% 

49  49% 
113%  114% 
•28%    2914 

1758    176e 

50  50 
29       2914 

124     126 
*10       12 
76%    77=8 
45       45 
90%    91 
52''8    53% 
110     110 
IO214  103% 


64%    65^8 

22        22 
•75       80 

59%  60% 
-93  96 
•25%  26% 
I3014  130% 
133  131% 
•16%    17% 

57%    "- 
7 


19% 
65  5g 
35 
95 


65 
27% 
I8I4 
50 14 
33% 
270 


I314 

167s 

80 
90 
44 
21 
9% 

1758 

32% 
70% 

We 

20=8 
46% 
74 
85% 
41% 
35 
95 
43% 
1Q0% 
16%    16% 
100     105 
18%    1858 
16%    17% 
"24       26 
36%    36% 
76%    76=8 
190     190 
98       98% 
3414    34% 
'82       87 
SO       80% 


15'8 

8I4 
'31 14 
•13 
'52% 

26% 

71  "4 
'15 
•15 

65 
•20 

18 

2858 

13 

49 

16% 

70 

36 
•70 
111 
125 

'9%    11 
'50       60 

24%    24% 
'85       90 
103%  105 

27%    28% 

12^8 

'16% 

'45 

•80 

4358 

'20% 

9 

17>4 

Si's 

71 

1858 


16% 
8% 
32% 
14% 
53% 
2714 
7214 
17 
18 
65 
21% 
18 

2976 
13 
49 
17% 
71% 
36 
72 
111 


13% 
17% 
60 
90 
44% 
22 
9 
17% 
32% 
71% 
IS's 


20=8 
46% 
73% 
85% 

4058 

34% 
94 '8 
43% 
100 


20% 

♦46 
73% 
85% 
41 
35  <4 
94% 
43% 

103 


20% 

47 

74% 

85% 

4l7e 

3558 

95% 
43% 
103% 


'16        19 

105%  105% 
18%  187e 
1668    17% 

•23       26 
36I4    37% 
76%    76% 

189%  193 
98%    98% 
33%    34% 

•82       85 
79\.     PO 


'55 
•15 
110 

•82 
•90 

•5% 

19 


57% 

7 
64 
17 
113 
84 
93 
7 
21 


Thursday, 
March  12 . 


Friday, 
March  13. 


Sales 
of  the 
Week, 
Shares. 


2478    2514 
♦4%      5% 

•75%    76 
49%    49% 

115%  117 
2914    29% 

•17       18 
50%    50% 
29%    29% 
'124     126 

•10        12 
7678    77% 
47       47 
90       92 
53%    54% 
'110     111% 

102%  103% 

135     135 
65%    66% 

♦21       24 
75       75 
59%    60% 
95%    95% 

•25       26% 

130%  132% 

133%  135 
17%    17% 
5778    577e 
•6%       ' 

•55 


7 
62 


15%    15% 
111     113 

82%    82% 
92%    92% 


5% 
20 


•13%    13% 
55%    55% 

108%  109 
86%    86% 
72       73 

•17       21 

102     102 
20       20 

•90% 

82       82 

104%  104% 


0% 
20 


5 
10% 


•11%  12 

'19%  20% 

61%  65% 

35%  36 


92 
102 

13 
•61 

28 
18 


96 

102% 

13 

65 

28 
18% 


32%    33% 
265     265 
16        16% 
•8%      ' 
32 


"14 
53 
2678 

71% 


9 

32 

14% 

53 

27% 
72% 


15%  15% 

•16  19 

65%  72 

21  2314 

1758  175e 

28%  29% 


16 
52 
17% 
72% 
37 
72 
112 


13 

•48 

17 
•70 
•34 

72 
108 
125 

•9%    11 

58       58 
•24        26 

87       87 
104     105 

28%    2868 

1278     I3I4 

16%    17% 


•40 

•SO 


60 
90 


435e  445e 

22  22 

858  9 

17  17% 

3178  32 

71  71% 

18%  I914 


25 
5% 

76% 

4968 
115% 

29 

17% 

50% 

30 
'124 
'10 

77 


25% 
5% 

76% 

4958' 
117 

29 

1753' 

50% 

30 
127 

12 

77% 


53%  5378 
110%  110% 
1U278  103% 


65%  657e 

•21  26 

-75  85 

59%  59% 

95%  95% 

•25  26% 


•13%    14 
55%    55% 

108=8  109% 
86%  86% 
72%  73% 
20       20 

102%  102% 

•19       20% 
91       91 
80       80 

104%  105 
•4  5 

•9        10% 

•11%    12 
20%    20% 
65%    65% 
36%    37 

•93       96 

101      102% 

13  13% 
63       64 
28%    28% 

'18  18% 
50%  50% 
33  33% 
*263  268 
16%  16% 
8%  8% 
32%    32% 

14  14 
53%    53% 
27%    27% 
72       72% 
15%    15% 

•16      .19 
70       73 
23%    23% 
18%    19% 
29       29=8 
1278    12% 
49        50 
17%    17% 
•71       72 
•35%    37 
•71%    72 
111        " 
•125 

•9%  11 
•50  60 
•24  26 
•85  90 
104%  104% 
28%    29 


134% 
•17% 
•57% 
6% 
'55 

15% 
111 

83 

92 
6 
'19 
'13% 
•55% 
108% 
-86 

73% 

20 
102% 


135% 

1778 

58% 
6% 

62 

15% 
113 

83 

92 
6 

20 

14 

56% 

10878 

89 

7358 

20 
102% 


111 


13 

17 
•40 
•80 


13% 
17 
60 
90 


4414  44% 

•22%  23 

8%  8% 

17%  17% 

32%  32% 

71%  71% 

19%  19% 


21% 

•45% 
74% 
85% 

4158 

3573 

95% 
43% 

103% 
1511 

100 

1868 

17 
24 

3658 

76 
189% 

98% 

34% 
•82 

«0% 


21% 

48 

75 

85% 

42% 

36% 

96 

43% 
103% 

15% 
100% 

18% 

17% 

24 

37 

7678 

189% 

9868 

.S4% 

85 

80% 


21 
•45% 

71% 

85% 

42 

36% 

957a 

43% 
103% 
•15 
■100 

185a 

17% 

24 

37 

74% 
189% 

9858 

35 


21 

49% 

75% 

85% 

42% 

38 

9576 

44% 
104 

18 

104 
187e 
18 
25  %• 
37% 
76=6 

193 

9876 

35% 


'90%    92 
•73       81 
'101%  105 
4  4 

9  9 

•11%    12% 
•20        21 
65%    65^8 
37%    38% 
93       93 
101%  102 
13        13% 


•64 

*28 


67 
29 


18%  18% 

•50  .50% 

33%  34 

263     268 

•16%  16% 

8%  8% 

31%  31% 

13%  13% 

5358  53»8 

27%  27% 

71 'a  725e 

15%  16 


2478  25% 
•4%  5% 
7558  7558 
50       50 

113     116% 

•28%    29% 
17%    17% 

•49        52 
30%    3078 

124     127 
10       12 


76% 

45 

92 


7773 

45 

92 


5378    55 
1)1%112% 
103%  104% 
133     133 

65%    6658 


'22 
75 


26 

85 


59%  60% 
'90%  94% 
26  26% 
131  133 
13358  135% 
'17%  17% 
58%    58% 

658      7 
'57       62 

15%    15% 
110     113 
84       86 
93%    93% 
-57a     7 
*19       20 
-13%    14 
55%    55% 
109     109% 
88        88 
73%    74 
19%    19% 
102%  103% 


35,283 
300 
630 

2,720 

5,610 
44 

2,000 
450 

1,030 
220 


-16 
70 


19 

74 


22%    22% 
19%     19% 
30        30% 
'13%    15 
•48        50 
17%    17% 
•71        72% 
'35%    37 
72%    72% 
105%  108 

125      

9%      9% 
55       55 
22       22 
'85       90 
108     108 
28%    2878 
13%     13% 
•16%    17% 


•40 

•80 


50 
90 


44%  44% 

22%  22% 
•9  9% 

17%  1778 

32%  32% 

71  71 

19%  19% 

21  21% 

•46  49 

74%  75=8 

85%  85% 

4178  42% 

37  38% 

95%  95% 

447a  45 
104%  104% 

*15  18 
101      101 

18%  1878 

17%  17% 

25  25 

37%  37% 

73  74% 

189     189 

9878  995t 

•34%  35% 


'90%  93 

•73  80 

101  105 
•378  5 
•8  9 

•11%  12% 

20%  20% 

65%  66% 

39  4078 

93  93 

101%  101% 

13%  13% 

66%  66% 

28=8  285a 

18%  18% 

50%  50% 

34%  34% 

265     265 

16%  16=8 
8%      8% 

32  32% 

14  14 

52%  52% 

27%  2758 

171%  72% 

16%  16% 


•16 

•71 

22 


19 

74 
22 


•19%  19% 

29%  31 

13%  13% 

•48  49% 

1758     18% 

72  72 
•34%    37 

71        71% 
110     115 
125      

-9%  11 
'55  60 
♦22%    26 

88  88 
109     109 

28%    29% 

13%    13% 

17%    17% 


•35 

•80 


60 
90 


44%    45% 
*22       23 


9% 

18 


9% 

18% 


31%  32% 
70%  71% 
19%    19% 


80%    80%      so%    SOL. 


21 

47 

75 

85% 

42% 

38 
•95% 

45 
103% 

16 
'101 

18% 

17% 
"24 
•37% 

72% 
190 

99% 

35 
•85 

SO  1,1 


21 

47 

757a 

85% 

43% 

38% 

96 

45% 
103% 

16 
105 

19% 

18 

26 

38 

74 
190 

99% 

35% 

90 

81% 


245s  Mar. 
4%  Mar. 

72%  Jan. 

48  Mar. 
106     Jan. 

29     Feb. 

16     Mar. 

44     Jan. 

29  Jan. 
127     Feb. 


98,483 

260 

749 

99,347 

2,100 

13,438 

395 

49,022 

225 

55 

9,965 

150 

610 

3,339 

90,753 

300 

625 

726 


200 


Range  of  sales  In  1891. 


Lowest. 


2.200 

2,160 

187 

211 

205 

1,030 

11,614 

758 

57,374 

500 

1,656 

100 

120 

280 

230 

300 

100 

100 

426 

9,945 

7,452 

210 

481 

1,075 

140 

400 

2,445 

500 

25,053 

323 

3,046 

1,061 

1,220 

570 

396 

9,980 

30,229 

710 


1,115 

1,262 

1,570 

21,795 

215 

166 

20,657 

1,400 

170 

965 

2,332 


10 

65 

175 

150 

660 

3.145 

4,430, 

1,000 


23,630 
400 
810 
3,205 
1,725 
l,8ia 
2,095 


75%  Mar. 

41%  Jan. 

83     Jan. 

50%  Jan. 
105%  Jan. 
102%  Mar. 
133     Mar. 

63%  Mar. 

22  Mar. 
77%  Jan. 
58%  Mar. 
94  Jan. 
25%  Mar. 

129%  Mar. 
131     Jan. 

16%  Mar. 

56%  Mar. 
7     Jan. 

60%  Jan. 

15%  Mar. 
111%  Feb. 

72  Jan. 
90     Mar. 

6%  Jan. 

20  Jan. 
13%  Jan. 
54%  Mar. 

106%  Jan. 
86  Jan. 
71%  Mar. 

18  Mar. 
97  Jan. 
1978  Jan. 
90%  Mar. 

73  Feb. 
100     Feb. 

4     Feb. 

9  Mar. 
1178  Jan. 
19%  Mar. 
60%  Jan. 
26  Jan. 
93  Jan. 
100%  Jan. 
11%  Jau. 
57     Jan. 

23  Jan. 
17%  Mar. 
48%  Jan. 
32     Mar. 

254%  Jan. 
15%  Jan. 
7%  Jan. 
28%  Jan. 
13%  Mar. 
53  Mar. 
21%  Jan. 
63%  Jan. 
15%  Mar. 
14  Jan. 
65     Mar. 

19  Jan. 
14%  Jan, 
28%  Star. 
12%  Jan. 
48  Jan. 
16  Jhu. 
67%  Jan. 

23  Jan. 
55%  Jan. 

100  Jau. 
120  Jan. 
9%  Feb. 
55     Feb. 

24  Jan. 
85     Jan. 

100  Jau. 
23  Jau. 
1 27a  Mar. 
16%  Jau. 
61  Jau. 
81%. Ian. 
4158  Jan. 

21  Jan. 
8=8  Mar. 

1678  Jan. 
29%  Jan. 
67%  Jan. 
18     Jan. 


Highest. 


32%J,an.  12 

6     Jan.  12 

77     Feb.  27 

52%  Feb.  11 

119% -Feb.  9 
31  Jan.  26 
1978  Feb.  9 
54%  Feb.  10 
34%  Feb.  10 

130     Jan.     3 


93%  Jan.  14 
49%  Jan.  20 

92  Jan.  13 
57%J.in.  14 

113  Feb.  10 
108%  Jon.  14 
138%  Jan.  12 
727s  Jan.  14 
27  Jan.  14 
81%  Feb.  11 
65=8  Jan.  13 
98     Jan.     9 

29  Jan.  12 
139=8  Feb.  7 
140%  Feb.     9 

20%  Jan.  12 
6378  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

115  Jan.  7 
86%  Feb.     7 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15%  Feb.     5 

59%  Feb.  11 

113=8  Feb.  9 
91  Feb.  9 
79%  Jan.  14 
27     Jan.  15 

106%  Feb.  2 
24%  Jan.  4 
96     Feb.     3 

93  Jan.  15i^ 
111     Jan.  14« 

6%  Jau.  Ifl 
12%  Jan.  141 
14  Jan.  lal 
24  Feb.  Ti 
68%  Feb.  6- 
4078  Mar.  13 
95     Jan.     6 

104%  Feb.  3 
14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
21%  Jan.  14 
54%  Feb.  10 
41%  Jan.  15 

271  Feb.  3 
1758  Feb.  10 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 

30  Jan.  14 
74  Jan.  30 
197eJan.  17 
18  Feb.  7 
82  Jan.  12 
24%  Jan.  14 
20%  Feb.  18 
34=8  Jan.  8 
1578  Jan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
73%  Feb.  28 

115     Mar.    4 

6,122%  Jau.     3 

26 1   12%  Jan.  14 

16'  70     Jau.  16 

15I  26%  Feb.     » 

5'   88     Jan.     » 

2111     Feb.     6 

16;  31%  Mar.    2 

10    16%  Jan.  14 

2:  20%  Jan.  13 

13,  61     Jan.  13 

12i   88      Feb.  16 

261  48=8  Jan.  14 

2    24%  Jan.  14 

10'   11     Jnn.  14 

2'   21     Jan.  14 

261   35%  Jan.  12 

2    7476  Jau.  14 

2    23%  Jan,  14 


3 
2 
2 
3 
9 

13 
6 

10 

29 
7 

31 
6 
9 
2 
6 
7 
2 
2 

11 
5 

9 

10 

3 

26 

6 

2 

3 

7 

9 

2 

2 

6 

19 

18 

26 

12 

7 

6 

2 

2 

21 

22 

2 

2 

2 

7 

7 

9 

9 

2 

6 

6 

12 

7 

2 

2 

11 

2 

9 

5 

7 

10 

7 

6 

2 

2 

2 

2 

5 
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NEW  YORK  STOCK  EXCHANUE  PRICES  (ConUn\ml)-iyACTl7E  STOCKS.         (t  Indiealen  aetuat  moUm.) 


iNAcnTE  Stock?. 
II  IndlratcB  unlisted. 


Xar.  13. 


Bid.    Ask, 


HallrnBd  Stocks. 

Alnbamn  A  Vl.kl.urKU 100     35 

Alhuiiy  &  Hii8qu«liaiini» 100    180 

Atlniittt&CliiirliiHo  AlrL1I....100      93 

B.Olpvlllp  A  South,  ni.  pref 125 

Hi.ston  A  N.  Y.  Air Mue  pref . . . .  100    101 

Brook  Ivn  Kloviiledr 100;    iOh 

Uiitriilo"  Kocbc8t«r  &  Pitts 100    135^ 

Prpfema 100    t'?"* 

Burl.  Codivr  Rniilds  <fc  Nor lOO,     20 

Ciiliforula  PacllfoH .....100      11>b 

C'i'dnrFnIlsA  Minnesota 100        5>4 

Clov.-lniul  A  IMtlsburi? 50  U50 

ColumWa  A  Uri'pnvllle  pf 100|  

l)i>»  Moines  A  Fort  Dodge lOOl       4>9 

rrrferred 100      15 

Duiuth  8.  Shore  A  Atlan.lT 100       •Ik 

Pr<^ferrO(11I 100      12 

Fliut  A  Pore  Marquette 100    

Preferred 100    

Gairgia  PaclfloU 100,      7 

Graan  Bay  Win.  A  St.  P8Ul....l00!       7* 

Botu'.ou  A  Texa.s  Central 100        2 

Iliinoia  Central  leased  lines.. ..100      90 

Kanawha  A  Mlelilnan 100      13 

Keokuk  A  Ucs  Moines 100,       2 

Pn-forred lOO!       7 

Kinsston  A  Pembroke 50 

Loiilsv.  Evans.  A  8t.  Lo.,  cons. 100    

Preferred lOOj  

Louisville  St.  L.  A  Texas 100 

Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25    

Mexiean  National 100    

Morris  A  Essex 50    

N.  Y.  l,aek.  A  V.'sstem 100    

N.  Y.  A  Northern  pref 100     la's 

Penria  A  Kasleni 100        5 

Pitts.  Ft.  Wayne  A  Chicago.... lon  ;151 


75 
90 


170 
05 


Sange  {lalei)  in  1801. 


Lowett, 


167     Feb.    167     Fob, 


Bighftl. 


iKACTiTB  Stocks. 
V  Indicates  anUated. 


JTop.  13. 


Bid. 


28>a 
86^ 
77\ 
35 
14 
7 


6»« 
22 

5% 
14 


10 

3 
97 
15 

4 


100     Feb.  1103»9Feb. 


20 

74 
22 


Jan. 
Jan. 
Mar. 


!  30  ij  Feb. 
775t  Mar. 
25     Feb. 


3\ 

148 


Mar. 
Feb. 


4>8 
12 

5»« 
12^ 

18% 
78 

evi 

6ia 

2 
901s 
14 

1 
7 


Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Mar. 
Jan, 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 


28 
55 
15 
871s    85 
100     105 
36 
5 
143 
104 
I7I4 
6 
149 


20 

8 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 


2819 
t8 


5     Mar. 
152     Jan. 


5  Jan. 
12     Feb. 

6  Feb. 

15  Feb. 
241s  Feb. 
84     Jan. 

8%  Jan. 

8  "a  Jan. 

2^  Feb. 

92     Feb. 

16  Feb. 
3     Feb. 

III3  Feb. 


.301a  Jan. 

63     Jan. 

18     Jan. 

85  Jan. 
105     Jan. 

40     Jan. 

5     Jan. 

1481s  Mar. 

110     Mar. 

21     Feb. 

8     Jan. 

I5214  Mar. 


*  No  price  Friday;   latest  price  this  week. 

NEW    YORK    STOCK 


Pittabnrt;  A  Western 60;  

Preferred 50    J31 

Rensaelaer  A  Baratora 100  *175 

Ht.  Joseph  A  Grand  talaud 10<> 

Ht.  Louis  Alton  A  T.  H 100 

Houth  Carolina 100 

Toledo  Peoria  A  WestemU 100 

Toledo  St.  Louis  A  K.  CltyH 

VlrKlnla.Miilland 100 

Ifllacellaiieoaa  Stoeka. 

Adams  Express 100|tl49l» 

.\mcrican  Cattle  TrustIF |   

A nierlean  Cotton  Oil  truat  rec.lOO,'  122^ 

Amcriean  Express lOOi  II6 

Am.  TelcKraph  A  Cable lOOl     79% 

American  Tobatico  Co., pref  ...100  JlOl 

Urunswiek  Company lOOi  }15 

l^uekovc  l*h>o  Lfno .... 

Chic  Juno.  Uy.  A  Stock  Yards. 100  ' 

Preferred lOo!  .... 

Colombus  A  HocklnK  Coal 1 00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laeledo  Gas,  pref 100 

I-chlKh  A  Wilkes.  CoalTI 

Maryland  Coal 100 

Minnesota  Iron 100 

National  CordagcCo 

National  I.inscedOll  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Teleffraph  — CableU 

Qnieksil  ver  Mining 100 

Pre  f  erred 100 

SuKar  Refln.  Co.  trust  rect8.'i..l00 

Texas  Paciflc  Land  Trust 100 

U.  8.  Express 100 

Wells,  Fargo  Expresii ..100 


A«k, 


189 


801s 

9 
I4I9 
15 


Jtaiv<(M(«fl<iil891. 


Lowat, 


28  Jan. 
179     Mar. 

9  Feb. 
261s  Jan. 

3>s  Jan. 
I4i*Jan. 


15 
106 

234 
•50 

15 

14 

173 
$79% 
139  le 

:io 

140 
260 


2313 

121 
81 


16 


85 
16 
109 
26 
521s 
20 
17 
74% 
76>S| 


142    Jan. 

11     Jan. 

15%  Jan. 
113     Jan. 

80     Jan. 

98     Feb. 

15     Mar. 

10     Jan. 

721s  Mar. 


15  Mar. 
1031s  Jan. 

231s  Mar. 
50     Feb. 

16  Mar. 
15  Jan. 
73  Mar. 
73%  Mar. 
38     Feb, 

O^ij  Jan. 
39i«  Mar. 


t5% 
37 


23     FelL 

40       34     Jan. 


15 

t68is 
135 


40 


17 


514  Jan. 


38     Jan. 

56''g  Jan. 

14     Mar. 

1   65ieJan. 

145     137     Jan. 


niglUMt. 


39     Jan. 

183     Jan. 

5     Feb, 

80  •«  Jan. 

01*  Feb. 

14>a  Jan. 


190     Feb. 

15     Jan. 

24 14  Feb. 
123     Feb. 

82  Feb. 
101  Is  Mar. 

21     Jan. 

26     Feb. 

79    Jan. 


lO^s  Jan) 

107     Jan. 

26     Jan. 

60     Jan. 

16  Mar. 

17  Jan. 
81  Jan. 
76I9  Mar. 
42^8  Jan. 
12  Jan. 
44     Jan. 


23  Feb. 
38  Feb. 
6''8  Jan. 
40  Feb. 
89^8  Feb, 
16H  Jan. 
70  Jan. 
145     Feb  . 


EXCHANGE    VRICK^.— STATE    BONDS    MARCH    13. 


SECURITIES. 


Bid. 


Ask. 


Alabam.i— Class  A,  4  to  5 1006, 

Class  B,  58 19061 

Class  C,  48 1906 

Currency  funding  48 1920] 

Arkansas— «)8,fuud. Hoi.  1 899-1900 

do.  Non-Holford! 

7s.  Arkansas  Central  KR { 

liOiilslana — "s,  cons 1914 

Stamped  49 | 

Mlasouri-Fuud 1894-1895, 


103 14  104 
10618110 


95 

103 

104 

low's 

H 

15 

l.W 

180 

4 

10 

105 

91% 

93 

104 

SECURITIES. 


Bid.     Ask, 


-  - 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.  ...1892-1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou..  1893-1894 
South  Carolina— 68,  non-fund.1888 


102 

30 

10 

20 

4 

4 

96% 

124 

102 

3iSi      4 


7 

7 

97 

127 


SECURITIES. 


B.C.  (cont.)— Brown consol.6».1893 

Tennessee— 68,  old 1893-1898 

Comi  romise,  3-4-5  -6fl 1912 

New  settlement,  6s 1913 

58 1913 

3s 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ts,  stamped 


Bid. 


96 
671s 
71 
102 
99 
71 


Ask. 


100 


102 
711* 


8ifl 


New  York  City  Bank  Statement  for  the  week  ending  March 
7, 1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


UAMKS. 

(00>  omitted.)  OapitoL   Survlut.     Loam.      Sptcit.     Letatt.    DtvoHU. 


Bank  of  New  York... 
Manhattan  Co.. 

Merchants' 

Xechanics' 

America. 

Thenlz. 

City 

Tradeamen's . . . 

CbemlcU 

Merchants'  Exchange 
eallatln  National.... 

fiatebers'  A  Drovers . 
leehanlcs'  A  Traders 

Greenwich 

Iieatnet  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Jfercantue , 

Paciflc 

Bepubllc , 

Obattaam 

Pewles' 

Hoith  America 

Banover 

firing 

^ttiens'..... 

ITassaa 

Market  A  Fulton 

St.  Nicholas 

Shoe  A  Leather 

Com  Kxchange 

ConUnentul 

OrlecUil 

Importers'  A  Traders' 

Park 

East  Hirer 

Fom-th  National 

Central  National 

Be<:on(l  National. 
Ninth  National... 
First  National.... 

Third  National " 

N.  Y.  Nat'l  l^xchange 

Boweiy 

New  York  Connty.'.'.'! 
Oerroan.Amorlean. 
Chase  Nitional.. 
Fifth  Avenue.... 
Oenuan  Exchange.." 
Oerniuuia 

cnite.1  states...;;;.'."; 

Uacoln 

Oarfleld 

Fifth  Naiionai. .;;;;;; 

Beaboard.. 

Sixth  National.;;;;;;" 

Western  NatlonsL... 
FlTit  Natloual.B'klyn 

Total ........         ' 


t 

2,000,0 

2.060.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760.0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

*22,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,u 

250,0 

3,200,0 

2,000,0 

800,0 

750,0 

600,0 

1,000,0 

aoo,o 

250,0 
200.U 
760,0 
600,0 
100,0 
200,0 
300,0 
600,0 
800,0 
200,0 
160,0 
800,0 
200,0 
600.0 
200,0 
3,500.0 
300,0 


< 

1,803  ."i 

1,4.57.8 

9'22.2 

1,934,9 

2,020,7 

668,8 

2,427.0 

98,0 

6,456.5 

137,6 

1,493.8 

302.4 

2)7.!l 

131,3 

687.0 

88.0 

468,8 

l,9;tf),8 

3,.572,8 

1,710.0 

9.=^3,3 

400.6 

3,02.'i,7 

735,(i 

301,5 

661.4 

1,607,4 

303,2 

427.2 

208.2 

732.9 

122  5 

2«7  4 

1,1787 

!)04  8 

400.7 

4,9.17,8 

2,485.7 

142.6 

1,7'.'8,0 

6(!5,7 

324,5 

313  0 

8.653,3 

«0.0 

141,3 

483.0 

537,4 

262,9 

938  0 

767,5 

4899 

453,8 

600  5 

308.8 

331,5 

289,8 

609,4 

252,2 

174,3 

S93.2 

263,7 

776,3 

_ 


« 

12.170.0 
l],03.i,0 
6.909.4 
8,488,0 
14.'^23,4 
4,777,0 
t>,663,l 
2,113,5 

21.750.5 
3.407,0 
6,233,9 
L626,7 
2,087.0 
1.157.4 
2,681,4 
1,224,9 
3,447,1 

17,506.0 

19.'i07,7 
5.368,5 
8.0^4,0 
2,394,7 

10,819,8 
6.1,56  6 
2,308.0 
3,103  8 

13,404.7 
2,962.0 
2,978,9 
2,832.2 
3,791,6 
1,873,5 
2,710.0 
6,369,2 
1,326,8 
2,100,0 

21,444,0 

21,988,7 
1.173.3 

17.967,4 
7,159.0 
i,3V4,0 
6.017.2 

23.747,5 
3.431,0 
1,438.7 
3.406.0 
2,729,3 
2.821.9 

10,550,0 
4,357,3 
2,879.8 
2,489,1 
3,980,1 
8,725,5 
3.3.'59.2i 
1,790,91 
4.3t>6,0 
1,794,0: 
4,114.0: 
l,498.0i 

10,154,5 
3,650,0 


« 

1,820.0 

1.764.0 

1.322.8 

1.474,0 

2,053.3 

822.0 

6,861).  I 

193.0 

6,469.7 

628,3 

1,001,7 

588,1 

220.0 

154,0 

498.0 

310.2 

335.9 

4,014,0 
782,1 
991.3 

1,649.2 
400.7 

1,498.9 
999,1 
231.4 
660,2 

3,325.2 
460,1 
636,1 
391,3 
779.6 
156.6 
673,0 
842.2 

1,046.8 
181,6 

3,5J2.n 

4,483.4 
185.1 

3,398,2 

1,951,0 

1,321,0 
657,0 

4,611,7 
669.6 
256,0 
«00,0 
810,0 
£13,9 

2,086,5 

l,0l7,',i 

131,1 

9.5,8 

1,0'26,7 

1,051,4 
682,6 
419,5 

1,017.0 
230.0 
848,0 
188.0 

1,045,2 
799,0 


'60.672.7  62.977,2  404,823.7  78.867.8  35.t31.6  413.473  3 


S 

1,070.0 
600.0 
600.6 
703,0 

1,501,1 
314,0 

1,238,0 
237,5 

l,8U8.<i 
418.8 
292,0 
62,2 
224,0 
127,6 
356.2 
63,1> 
268.4 
983.0 

2,81.5,2 
318,5 
974.8 
256.2 

1,628,4 
684.8 
179,2 
407,7 

1,071,3 
30.5,2 
148,1 
808,2 
828,5 
191,5 
301.0 
181.0 
281,6 
333,2 
2,300.0 

1,888,3 

128,8 

1,196,5 

272,0 

47,0 

231,5 

840.1 

339,5 

90.B 

195,0 

128.3 

86,1 

1,153,3 

145,4 

699,7 

484.9 

64.0 

302,2 

J88.5 

228,2 

298,3 

239.0 
398.9 
20O.0 
1.226.4 
175.0 


New  York  City,  Boston  and  Philadelphla'Banks : 

Banks. 


• 

11,530,0 

10,868.0 

6,968.9 

7,330.0 

13,995.2 

4.447,0 

13.702,1 

2.007,3 

23.739,5 

3,989.7 

4,478.5 

1.878.6 

2,120,0 

1,111.7 

2.818.2 

1.366.9 

2,614,0 

16,850.0 

13.3:6,8 

4.333.1 

8.877.1 

2,674.8 

11.610.9 

6,593,4 

2,906,7 

3,864.6 

14.372,1 

2,988.0 

3.038,3 

3.208.2 

3,952.9 

1,782.0 

3.280,0 

6.137.B 

4,927,6 

2.0,30,0 

41,686.0 

25.508,9 

1,064.8 

17,986,7 

8,093.0 

5,197,0 

4.829.8 

22.807.1 

3,3liJ.5 

1,367.7 

2,637.0 

3.1H7.0 

2.5'38.4 

12,14M,7 

4.60.i.x 

3.245,9 

2.818,3 

4.087.7 

4,418,1 

4,133,7 

2,038.2 

5.074.3 

1,8»K,0 

4.645,0 

1.260.0 

9,030,7 

3,699,0 


!f.  York. 
Feb.    7... 

"     14... 

'•     21... 

"  28... 
Mar.  7... 
H*atan.< 
Fob.  21... 

•'  28... 
Mar.    7... 

Pkila.- 
Feb.  21... 

"  28... 
Mar.    7.... 


Captlat  (X 
^urpliM.     Loan*.      Specie.     L^oalt.    JiepotiU.i  ^l«Y.t*n  Cltarimtt. 


$ 

132,495,5 
132,495,5 
132,49.5,5 
13"2,495,5 
133,649.9 

66,842.9 
65,842.9 
66,343,9 

36,793.7 
35,793.7 
36,793,7 


» 

397.802,0 
401,964,1 
403,522,1 
403,881,8 
404,823,7 

155,252.9 
154,369,4 
]54,37'2,1 


88,810,1 
88,385.9 
83,909.4 
81,301,0 
78,667,8 

9,768,0 
9,736,9 
9.867,4 


9 
3.5,518, 
34,838, 
35,804, 
35,935, 
35,431, 

4,625, 
4.362, 
3,820, 


9 

.31.3,3 
!.9'.7.6 
'.,562,7 
1.426.1 


3.407.1  663,491,1 
3.534.4J80I1.74»,» 
3.540.3  950.306,3 
3.49«.6  483,439.8 


,4  418.; 

,2  418.i 
3,410,! 
,8l414.< 
5  412,473,3.3,523,5  6'20,593,3 

8  138.498,0,3,261.0  89,360.5 
11128.935,9  3.228.1  73..S35.7 
1  126,908,0,3,243.6    90,756,3 


97,262.0  25.550,0 

86.679.0  25,396.0 

95.992.01  25,609,0 


498,0,3,261.0 
935,9  3.228.1 
908,03,243.6 

489.0  2,181,0 
289,0  2.173,0 
437,0  2,171,0 


62.541,3 
64.961.9 
65,019,5 


•  Wt  OfrtU  tioo  eiphtrt  in  alt  thai  Hqutu, 
daiphla,  the  item  "  due  to  other  banks.*' 


t  Inoladlng,  for  Boston  and  PhL'a 


City  Railroad  Securities — Brokers'  Quotations. 


AUanUe  Av.,  B'klyn.St'k.! 

Oen.  M.,5'i,  1909... Ai&O  105 

Bl'ckerat.  <&  Ful.  K. -Stk.!  24 
Ist mort.,  78.,  ItfOO-.JJtJjllO 


Br-dway  t  7thAv.— St'k 
1st  mort.,  6s,  1904  .  J&D 
Sdmort.,58, 1914...JJtJ 

B'way  Ist,  58,  gu '24 

Snd  58,  int.  as  rent.,  '05. 

Brooklyn  City— stock 

1st  mort.,  58,  1902. .Ji&J 
B'klyucroMt'n  68.,  1908 

Bkn.C'y.tN'u5»,ly38  JAJ 

Antral  Crosstown— St'k.. 
Ist  mort.,  8.s,19'22.M4N 

Oent.  PI1.N.&  E.Riv.— 8tk. 
Consols.  79,  1902  ...JAD 

Dry  Dk.E.B.4  Bat'y— Sik. 
Istmort.^  7s,  1883..J<fcO 


300 
106 
104 
104 
96 
167 
100 
108 
100 
160 
117 
119 
116 
136 
103 


125 
107 
27 
112 
205 
107 
106 
106 
100 
170 
103 
110 
103 


120 
120 
117 
140 
105 


Drv  Dock  E.  B'y  &  B I 

i^0rtp6a FAAlOl 

Blghth  AT.— Stock. 205 

EighthAT.— Scrip,  6s,1914  105 
43d  A  Gr'nd  St.  F'ry— Stt  235 

Ist  mort.,  78,  1893.  A&O,  104 
42rtSt.Maah.A  8tN.Ave.|   37 

l»t  mort,  68.  1910.. MAS  112 

2rt  .5f,,  lncom6,88....JAJ|  60 
Hoast.  W.8t.<t  P.F'y— .Stk.|300 

Ist  mort.,  78, 1691..J4J  100 

Ninth  Ave 

Second  Ave.— Stock '106 

1st  mort.,  5s,  1908.  KANi  lot 

Sixth  Ave.— Stock ,225 

Third  Ave.— Stock. ..|275 

Ist  31..  6s,  1937 JAJ  1 107 

Twenty-third  St.- Stock..  230 

1st  mort.,  7s.  1893 106 


ICS 


107 
343 
103 

40 
114 

55 

ioi" 

1(0 

110 

106 

335" 
ii« 

107 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  weelc 


BAHKS.   Bid.  Ask.   BANKS.  I  Bid.  Ask.  1  BANKS.  1  Bid.  Ask 


4>arioa 

Am.  Bxoh... 
Atbutj  Park 

Bowery 

Broadway... 
Batohs'AUr. 

Central 

Chase 

Chatham 

Chemical 

City 

Olttsans' 

Columbia 

Commerce.. . 
Oontinental . 
Com  Excb... 
Deposit...... 

Bast  Kiver.. 
llth  Ward... 
PifttaAve.... 

Fifth 

Urst 

First  N.,  a  1. 
liUi  street.. 
Veorth 


213 
1S3 


302 

280 

170 

IM 

350 

400 

4600 

460 

165 

250 

196 

138 

'J49 

110 

160 

200 

1700 

300 

2000 

105 

174 

170 


214^4 
155 


812 
290 


137 


425 

4900 


175 

199" 
140 
265 
120 


116 

Vii' 


9allaUn 

Qarttold 

Clerman  Am. 
Qennan  Ex. 

Gtormaula 

Green  wloh... 

Hanover 

Had.  River.. 
Im.  A  Trad's' 

Irving. 

Leather  M  fa' 

Lincoln  

Manhattan... 
MarketA  Foi 
Meohaaics'.. 
Jfohs'ATrs'. 
aCeroantlle... 
ICercbanta'.. 
MeroIi'MBx. 
Metropolitan 
Metropolis... 
ait.  Morria  .. 
Marray  HIU. 

Nassau 

Now  York... 


310 
360 
120 
320 
300 
140 
35U 
126 
540 
190 
245 
300 
170 
226 
200 
200 
230 
166 
123 

400 

300" 
16U 
340 


32J 


126 
340 


360 
S70* 


270 

179" 


210 
325 


163 
136 


N.Y.  Coanty.iOOO 
N.Y.NaLKx.  132 

Ninth 

Irfth   Ward.. 
N.  America.. 
North  River. 
Oriental . 
Paolflo.. 
Park .... 
People'a, 

Phenlx... 

Pimluce  Ex.  116 

Ropubllo 165 

Seaboard 167 

Second ...  825 

Seventh 126 

SboeALeatb. 
St.  Nioholaa. 
State  of  N.r. 
Thlrtl.. 
Tradesiaoa'a. 
Uult'dSlatw 
Weatara... 
West  Slda. 


150 

167 

2i6" 

J  80 
335 
38U 


120 
107 
108 
80 
300 
100 
300 


140 

160 

iff" 

■iia" 
iif 
iSi" 


160 
123 
113 
US 


lOOH 


I 


420 


THE   CHRONICLE. 


iVou  Lll, 


BOSTON,  PHILADELPHIA  AND  BALTIKOfiE  STOCK  EXCHANGES. 


ActivelStocks. 

H  Indicates  unlisted. 


Atch.  T.  &  8.  Fe  (BoatonJ.lOO 
Atlantic  <&  Pac.         ••        100 
Baltimore  &  Ohio  (Bait. J. 100 
let  preferred  "        100 

2d  preferred  "         100 

Boston  A  Alhany  (Boston). 100 


Boston  &  I^owell  "  100 
Boston*  Maine  "  100 
Central  of  Mass.       "        1 00 

Preferred  "        100 

Chic.Bur.&Quin.  "  100 
Chic.  Mil.  &  St.  P.  (Phil. ).100 
CUe.  &  W.  Mich.  (Boston). 100 
Cin.8an.cSiCleTe.       '■  50 

eieve.  A  Canton       '•        100 

Preferred "        100 

Eastern (Boston) .  100 

Fltchl>urg  pref.  "  100 
Fl.  &  Pere  Marq.        "         1 00 

Preferred  "         100 

Hunt.  &  Br.  Top.  (PhUa  ) .  50 

Preferred  "  50 

Lehlfrh  Valley  "  50 

Maine  Central  (Boston).lOO 
Mexican  Central  "  100 
N.  Y.  &N.  Eng.  "         100 

Prefened "        100 

Northern  Central  C-B«((.>.  50 
Northern  Pacific  (Phila.). 100 

Preferred  "        100 

Old  Colony tBostonj.lOO 

Pennsylvania..  (Phila.).  50 
Fhiladel.  i-  Erie.       "  50 

Phila.  &  Heading       "  50 

Bummit  Branch  (Boston) .  50 
Union  Pacific  '•        100 

United  Cos.ofN.J.fPAi7o.;lUO 
WostemN.  Y.  A-ParPAite.; .  100 

nilttcellaiie    UN  stocks. 
Bell  Telephone  (Bosttm). 100 
Bost.  &  Montana       "  25 

Butte*  Boston..        "  25 

Calumet  &  Heela       "  25 

Canton  Co rBa".;.100 

Consolidated  Gas  "  1 00 
Erie  Telephone  (Boslon).lOO 
Lanison  Store  Ser.     "  50 

liChi'h  Coal&Nav  Thilj  50 
N.Enp.  Telephone  i  B-n!Vn)100 
North  American.  (Phil. ).10O 
Sugar EeflneriesH  (Bost^n)lOO 
ThomBOu-H'u  El.TI     "  25 

Preferred TI     "  2.t 

WestEndLand..       " 

*  Bid  and  asked  i)rices ; 


^P"  Sbare  Price*  —  not  Per  rentum  Prices. 


Saturday, 
March  7. 


25%    25'8 

-iH 

*85        86 


1131s 

xl99    199 

1 82 
2<)7"  207 
M8        181-2 
*36       37 
75'8    7638 
52       5278 


5>2      51^ 
I8I4    I8I4 


82%  82% 
23 

82 

*20  211a 

•42  4414 

5014  501* 


2068  20% 
3278  34ie 
108  108 
*65i2  66I4 
26I2  2679 
7118    711* 

167 

51        51I4 


14%    I518 


43I2    43% 


*8 


814 


194     194 
40%    40% 
•15>s 
260     260 


*55 

*47 

48 

20 


5612 
47% 
48 
20 

4678     47I8 
51       51 
1658     1678 


42I2    4312 

251a    251a 

*21ia    21% 

no  sale  was 


Monday 
March  9. 


2514    2578 


88 


199  201 
177  180 
206%  206% 
*18   181s 
36   37 
761a  77I4 
5258  531a 
50 


I8I4    I8I4 


82 


82 
23 
79 
21 14 
•42  44 
5018    501a 


'75 


2014  20^8 
32%  331s 
1021a  108 

66I4 

261a    27I4 
7II4    72% 


507?    51% 

*2d 

14%     1478 


431a    44 


8 

193 
40% 
15% 

258 
•55 
*47 
*47% 

18% 

46% 

51 

16% 


193% 
41 14 
1515 

258 
56% 
47% 
48 
20 
47I4 
51 
16% 


41%  43 

'2514  25% 

21%  217e 
made. 


Tuesday,     Wednesday,    Thursday,        Friday, 
March  10.      March  11.      Miirch  12.      March  13. 


24%    25% 

458         45g 

-85       83 


200  200 
177  179 
206%  206% 

*18     

♦36      

76%    77% 
53       53% 
50 


I8I4    IfeH 


82       8214 

23 

83 

21% 

44 

50%    5OI4 
141      147 

1938    20% 

325e    33% 
105     106 
66I4 

27  27% 
7178    7214 

166     166 
5078    51% 

28  28 
14]4l4l3,g 


43%    44% 
229     229 

*7%      8I4 

193     195% 
41       4114 
I514    I5I4 
■258     260 

*50     

*47       47% 
47%    47% 
19       20 
46%    46% 

'50%    51 
1714    17% 


4II4    4214 
25       25 

2178     2178 

X  Ex  dlvid 


2478    25% 

5  5 

*83       88 


113%...... 

200     200 

175 

206%  206% 


*18 


\i 


*35%  37 

77  77  "^ 

5368  54 

49%  49% 


"5 

*18 


19 


82 


82 
23 
78 
21% 
43%  43% 
X4968  4978 


•75 


19% 

33% 
105 
*05 

27 14 

72 
I6714 

51 

28 

14% 


2OI4 
33% 

108 
66I4 
27 14 
72 14 

167% 
51% 
28 

1478 


4414  4468 
'229  

8    8 


196% 
41% 

*15 

260 

'55 

•47>4 

*47% 

•19 
46% 
5OI4 
17% 


197 
41% 


260% 
56% 
48 
48 
20 

4678 

50  J4 
17% 


4278  43 

25I4  2514 

'21%  22 
end. 


25   2514 

•4% 

90 


'113% 

200  200 
173  173 
207  207 

17%  17% 
•35   37 
77%  77% 
53%  5376 


•5 

18 


18 


82 

"76"" 

2J 

43% 

4968 


83 

23 

76 

21 

43% 

4958 


20% 
3314 
108 

""2''7% 

72 
167 

51 

"14% 


20% 
3368 
108 
66 14 

27% 

7268 

167 
51% 
30 
15% 


44%  44% 
•229  230 

•8%   8% 

197     197 
41%    41% 
14%    15% 
'257     260 

•55       56% 
47%    47% 

•47%    48 
20       20 
46%    46% 
50%    50% 
17%    17% 


43       43 

2514    2514 

*21%    21% 


25 

*4% 
•86 
130 
113% 
199 
175 
207 

ISI4 

36 

76% 

5376 

41 


25% 
514 

88 


114% 
199 
176 
207 

18% 

36 

77% 

54% 

41 


1768    176e 


83 


•20% 

44 

49% 
140 

20 

34% 
107% 
•65% 

27% 

71% 

■"51'" 
"14% 


83 
23 

"2"i% 

44 

49% 
145 

20% 

34% 
108 

66 

27% 

7178 
167 

51% 

29 

15% 


44       45 

'229     230 

8  8 


197 
41% 
137e 
'257% 

•54 
47I4 

•47% 
19 
46% 
50% 

1758 


Sales 
of  the 
Week, 
Shares. 


27,492 
160 


97 

47 

129 

51 

155 

12,057 

13,7(10 

152! 


Range  of  sales  In  1891. 


Lowest. 


10! 
260| 

"i"8"6; 

'"'li' 
100 
1221 

859| 

5,195 

9.8401 

803 1 

3,432 

9,7681 

54 

3,632 

114 

34,811 


3,680 

23 

209 


200 
41% 
14% 


55 

47% 

48 

19 

465e 

50% 

I77e 


471 
2,387 
2,768 


21%  Mar. 
458  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
198  Jan. 

16%  Jan. 

34%  Jan. 

7573  Mar. 

6 1     Jan. 

41  Mar. 
23%  Jan. 

514  Feb. 

1763  Mar. 
165     Jan. 

82     Mar. 

20     Jan. 

76     Mar 

17%  Jan. 

43%  Mar. 

49  Jan. 
140     Jan. 

19%  Mar. 

32%  Mar. 
102%  Mar. 

65%  Jan. 

21%  Jan. 

635e  Jan. 
105     Mar. 

50%  Jan. 

28     Mar. 

14%  Mar. 
4%  Feb. 

42  Jan. 
225     Jan. 

7%  Jan. 


Highest. 


10 
10 

4 

7 

6 

3 
12 

2 

2 

2 

7 

2 
13 
28 

4 
13 

7 

9 

5 
12 

2 
12 

5 

13  146 
lOi   24% 

9     4168 
9II6I4 

5    66% 
2    2968 
2     74 
5,168 
2    52% 
10     32 
10173, « 
5       658 
26    48% 
5,230 
2       9 


32% 
6 

93% 
130% 
113% 
205 
183% 
209% 

20% 

40 

93% 

57% 

51 

24 
7 

20 14 
169 

85% 

25 

85 

23 

46% 

51 


42%  42% 
25%  25% 
21        21% 


60 

24 

1.232 

3,015 

20 

2,405 

5,15"5 

396 

2,360 


tl84 
39% 
13% 
72  246 
49% 
45% 

4658 

18% 

46% 

50 

12% 

57 

41% 

25 

21 

(Ex 


Jan.  29 
Jan.  21 
Jan.  2 
Jan.  3 
Jan.  27 
Jan.  7 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar.  10 
Feb.  5 
Mar.  13 
rights. 


220 

44% 

17 
263 

55 

49 

50 

24 

48% 

52 

19% 

89% 

49 

26 

23% 


Jan.  12 
Jan.  12' 
Jan.  12 
Jan.  2fr 
Jan.  17 
Jan.  20 
Feb.  5 
Feb.  13 
Jan.  19 
Feb.  2 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  5 
Jan.  6 
Jan.  IB 
Jan.  15 
Jan.  5 
Feb.  10 
Feb.  13 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  1» 
Feb.  10 
Jan.  ft 
Jan.  14 
Feb.  10 
Jan.  7 
Jan.  12 
Jan.  12 
Feb.  5 
Feb.  II 

Jan.  14 
Feb.  26 
Jan.  14 
Feb.  9 
Feb.  27 
Jan.  14 
Jan.  7 
Jan.  9 
Feb.  10 
Jan.  9 
Feb.  17 
Feb.  10 
Jan.  31 
Jan.  5 
Feb.     7 


Inactive  Stocks. 


Prices  of  March  13. 

Atlanta  &  Charlotte  l.Balt.).10O 
Boston*  Providence (iiostoji).  100 
Camden &Atanticpf.  {Phila.).  50 


Bid. 


90 
250 


Ask. 


1| 


Inactive  stocks. 


Bid.     Ask. 


Catawissa 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Bait.) 

Charl.  Col.  &  Augusta       " 

Cheshire  preferred..  (Boston).  100 1  

Connecticut  &  Pass.       "        lOOi  

Connecticut  Kiver...        "        100  219 
Delaware&Bound  Br.(P/ii/a.).l00 
Har.Ports.Mt.Joy&L.        ••  50 


50    

50r 

50  t  55 
501     49% 
100!     lb 


Kan.  Cy  Ft. S.&Mem.  (Boston). 100 
K.CVFt  S.&Gulfpf.  "  lOol 
K.  City  Mem.  &Birm.       •■        lOO 

Little  Schuylkill (PhUa.).    50| 

Manchester  &  Law..  (Boston).  100 

Maryland  Central {Bait.)  50' 

Mine  Hill  &  S.  Haven   {Phila.).   50' 

Nesquehoning  Val "  50  t 

Northeru  N.  H (Boston).  100' 

North  Pennsylvania.  {Phila.).  ao,\ 

Parkerst)urg (Bait.)  50! 

Pennsylvania  &  N.W.  {Phila.)  50 
Kaleigh  A  Qastou ....  {Bait.)  1 00 
Kutland (Boston). 100 

Preferred 100 

Seaboard  *  Roanoke.     {Bait.)  100 

lat  prefer^id ,       '•        i(K) 

WestEnd .{Boston).  60 

Preferred ••  50 

West  Jersey {PhUa.) .   50 

WMt  Jersey  4  Atlan.        ••  50 

WoBtern  Mjirylaud..  {Ball.).  50, 
Wmn.  Col.*  Augusta  "  100 
WUmiugt'n  *  Weldon  "  lOO 
Wlseonain  Central.     (Boston)  100 

Preferred ••        100 

Worc'st.Naeh.&Rooh.        '•        100 

MISCELLAKEOCg. 

AUouez  Mining {Boston).  25 

Atlantic  Mining^ ;       ••  25 

CHy  PassengerTSB...     {Bait.)     25 

Bay  State  (ias (Boston).  50 

Bo«t(m  Land ••  xo 

Centennial  Mining...        •'  10 

Fort  Wayuc  KI<-ctrlcTi       "  25 

Franklin  Mining "  25 

Freuchm'n's  Bay  L'nd       "  5! 

Huron  .Mlnliic ••  25' 

Illinois  Steel  fl ■•        iqq 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  {Phi/a.). 100  1 
Preicrrcd  guar.  10         '•         loO 

Osceola  Mining {Bosloti).   25 

Pewaliic  Mining ••  25 

Pullniau  Palace  Car. .       "        100 

Qolucy  Mining ■•  25 

Tamarack  Mining "  25 

Tlioms'nElec.W,  .i'V<i        ••         100 


77 


8 


Thom.Europ.E.WeldH  {Boston)  100 

iWater  Power "        100 

94      Westinghouse  Elec.H        "  50 

Bonds.— Boston.— 

At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.8ept. 

Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

50         Plain  48 1910,  J&J 

25      Chic.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.Burl.&Quincy4s..l922,F&A 

170  Iowa  Division  4a 1919,  A&O 

Chlc.&  W.Mich,  gen.  5s,  1921,  J&D 
60      Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  1st,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78. 1907,  J&J 
67%  Eastern  1st  mort.  6  g.,  1906,  M&S 

pree.Elk.&M.V.,lst,  68.1933,  A&O 

Il    Unstamped  Ist,  68.... 1933,  A&O 

S-9:'i*JP""8-ls*,5s-,1925,A&0 
K.  C.  F.  S.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,1 8t,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.  Rock& Ft.  S.,  lst,78. .  1905,  J&J 
Louls.,ET.&St.L.,l8t,6g.l926,A&0 

2m.,2— 6  g 1936,  i&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

,o^.         Exten.  6s 1923,  J&D 

120      Mexican  Central,  4  g... 1911,  J&J 

"oo-,-'     l^t<'<'"isol.lncomes,3g,non-cum. 

§?!*  »^4"?°5?'-  incomes,  3s,  non-cum. 

«n^n^-,\'  *^-^"«-  l8t,7s,  1905,  J&J 

B9    I      Istmort.  6s 1905,J&J 

39    |l    2dmort.  es.j* 1902,  F&A 

2d  morty scaled,  5s...  1902,  F&A 
Ogden.  &  L.  C,  Con.  6r.  1920. A&O 

Inc.6s 1920 

Rutland,  1st,  6s i'962,  .M&N 

I        'c?"-j 1898,  i&A 

Alleg??n"^.V^.':7^y»lt'?l'a?;j&J 
^Atlantic  City  1st  58,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  6e.. 1902,  J&D 

Catawissa,  M    78 19OO,  F&A 

Char.  Cin.&  Chic.lst  5g,1947,  (D— J 
Clearfield  &Jeir.,  Ist,  S.192'7,  J&J 

£"n"f«=Uiig.  68 1900-04,  M&S 

Del  &  B'dTlr'k,  ist,  78.1905, F&A 
"fl  I  ^f^^^^i",-?.!?-  lstM.,58. 1920, M&N 
«  S'™l''%*,y!l"'-K6s.l910,  J&J. 
3%l  Hunt  &Bi-d'rop,Con.6s.'95,A&0 

Tin.'  H'iH"  -^"fi^'ss 1914,  Q-J 

12%  I      2d  Os,  gold 1897  J&D 

80         Oeueral  mort.  4%8,g.  1924' 0—F 
■<i7i: !  H^''5J'  y^ney,  1st  6s. . .  1898  J&D 

d7%      2d  78       1910,  M&8 

Consol.  6 1923  J&D 

North  Penn.  Ist,  7s...".1896,'m&N 

Gen.  M.  78 1903,  J&jl 

Pennsylvania  gen.  6s,  r..l910,  Var! 
Consol.  68,  (. 1905.  Var 


55 
3% 

1178 

76% 

40% 
ill3 
(105 

87 
il00% 
1100% 
,100 

87 

90 

92% 
it8s% 


>122 
)l 

115 


62% 
3% 
12 


Bonds. 


Bid. 


4058 

113% 


101 
101 

88 
92 
93% 


(117% 


1 100 
70% 
34% 


.120 


100 
111 


124    i 
116    I 
100 
107% 

90  ; 


71% 


21 
120% 
115% 
101%  103 
103 
>tl04 
;t 

Iib6% 

109% 

104  %  i05% 


113 

i'ls" 


112 


192 
100 
146 
200 


^  Unliaied.    4  And  accrued  Interest,    r  Last  price  this  week 


101%  102 

108% 

111%  H2 

102 

114      

133      

128%  129 

113      

124%! 

128      130 
117      


Penna.  Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4%  g 1 913,  J&D 

Pa.  &  N.  Y.  Canal,  7s. . .  1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  Ist  ser., 58. 1918,  Q— J 
PnUa.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1H5.S,  J&J 
Ist  pief.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement  M.  6  g.,  1897,A&0 
Cou.M.,5  g.,8tampcd,1922,M&N 
Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s....  1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.8idc,lat5  g.l935,  J&D 
8teubeu.&Iud.,lstm.,5s.  1914,  J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warreu  &  Frank., l3t,7s,1896,F&A 
.  ,    Bonds.— Baltimore.— 
Atlanta  &Charr,  1st  78,  190'(,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A' 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  8.W..l8t,4%g.  1990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohlo,4%g 1930,  M&9 

Charl.  Col.&Aug.  Ist  78. 1895,  J&J 
Ga.Car.  &Nor.  Ist5  g..  1929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%s 1925,  A&O 

Oxf.&Clark.,lnt.gu.,6  g.l937,M&N 
Piedm.&Cum.,l8t,  5  g. 1911,  F&A 
Pitts.&Conuells. Ist ■78.1898,  J&J 
Virginia  Mid..  Ist  Us. ..1906.  M&S; 

2d  Series,  6s 1911  M&S 

3d  Scries,  6s 1916,  M&S 

4th  Series.  3-4-5s 1921,  M&S 

5th  Scries,  5» 1926,  M&S 

West  Va.  C.  &  P.  Ist,  6  g. 19 1 1,  J&J 
West'n  N.C.  Cousol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug..  68..  1910,  J&D 

MISClil.L.tNEOUS. 

Baltimore— tltj  Uall68. 1900,  Q— J 

I     FundlngOs 1900.  O— J 

I    West  .naryi'd  BR.  68..1902,  J&J 

Il     Water  5s 1916,  M&N 

It    Fundiug5» 1916,  M&N 

Exchange  3  %s 1930.  J&J 

,Chesai)eake  Gas,  68 1 900,  J&D 

(Consol.  Gas,  68 1910.  J&D 

i     58 1939.  J&J 

Equitable  Gas,  68 1913,  A&O 

Virgiuia(etate>3s.  new  1932.  J&J 


111 


120% 
t'.'.'.'.'.'. 


98% 
79% 
4K 
32% 
26 
109% 


116% 
105% 
101% 


40 
tl05 
t 

106 

107% 


Ask. 


112%' 


79%  ,1 

if"  il 
27 

i'so"  I  I 


101% 


115 

47 


119%  120 
104%  106 
101  102 
107  jl09 

"'94%:  "g'lj" 


103 
102 
102 
101 
108 
102 
114 
115 
108%  . 

104    I 

101      102 
102% 


103% 
102% 
102% 

l'<)8% 
102% 
114% 
116% 


:i: 


115  116 
107    ! 

80    I 

99  '100 
108%  109 

i"l'7"'ii"l"9" 


117% 

119     

119      

125%  126 

io'3"'  i03% 

106%  107% 

II214  11"'* 

98       a9 

107%  no 

tUW     65 
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NEW  YORK   STOCK  BXCHANgE  PBICB8  (ConUna«i).—AOTIVB  BONDS  MARCH  IS,  ANI>  s/w  a;  j^iV.  1,  IMl. 

RjuLBOAD  AND  MiBCBL.  Bonds. /nlfr"**    /ti«    — —  Railroad  ani>  Miscbl.  Bond*.  in<er'>«    /vi"  .         .    

Period,  ilar.  13      Lmeeu,    \    BlghetL    ;■  I'eriml.  Mu,.  i.t      UnctMt. 


UtghML 


At.Toi).A-rt.F.— I00yr.,4g.l989  J    &  J 
.fid 


77  "4       75     Mar. 

i00-y™rliicoiuo,h)t...".l«8»  Sept.  |  40»8  98^  Mar. 
Atl.  Al'iic— W.D.  liic.Os.lHUI It'll        H      Mar. 

(Hmraiitped, -t  R l«;t7J    &  J    70    t).    71      .Mar. 

Broulil'ii  Uleviit'd  1st,  a,g.  19^4  A  *  <)  HI  Hit).  lOBBs  Jnu. 
C«n  8outh.-l9tK"nr.,.'i«  190H  J    &   J  10B«9      105     Jnn. 

2d,!S9 i9iaM  &  e   ao"!! 

Oeiitralof  N.  J.— Con».,7B.tH99    Q-J     H7 

Congo). ,  7b  t90-i  M  &    N123 

General  mortgage,  5  K..  1987  J   &  J  UOVi 
Leh.&W.B..con.,7»,n8'd.l900    Q-M    110    b. 

do.    mortK.ieo,  .58 1912  M   AN    97    a 

Am.  Dock  A  Imo,58....t92l  .1    & 

Cenlnil  I'lidrtc— aold,6s..  1898  .1    & 


U3i«Jnn. 

ll.^     Jau. 

121     Juu. 

107     Jau. 

110     Fell. 

iMlia  Mar. 

J  100%a.:i05-'4  Mai-. 

J  112    b.  112  "8  Jan. 


Ches.  &Olilo-Mort,«  g..l911  A  &  O 110     Jan, 

lBtcoii»ol.,,'i  g 1939  M  A  N    99    b.    B5>i)Jan. 

R.4A.  l)lv.,l8tCon..4g.l989  J   &   J     80    a. 

do      latcou.,2-4g.l989  J    A   J    70  «7     .Tan. 

do      2dcon.,  4g  ..1989  J    A  J    7.'l  68     Jan. 

Ches.  O.  ASo.  W.-«g.:...1911  F  A  A  104 "sb.  104     Jan. 

Chtc.  Burl  A  Q.-Con.,  78. 1903  J   A   J  121»ii    liai^Jan. 

Debenture.  .'^B 1913  M  AN    98    b.    98>4Jau. 

Denver  Division.  48 192U'F  A  A    88    b.;   88     Feb. 

Nebraska  Extension,  4a.  1927  M  AN    Sfl^b.    86 

Ohlc.  &E.  III.— l8t,8.r.,68.1907  J  A   Dll4'4b.ll3 

ConsoK.Og 1934  A    A  O  120    b.  120 

General  consol.  Ist,  Ss..  1937  MAN    95    a.'  95 

Chic  Gas  L.  AC— l8t, 5 g.  1937  J    A  J    87»«b.|   83'sJau 

Ghle.Mll.AS!t.P.— Cou.78.1905  J  A  Jl21i8b.il20  Jau. 
let,  Boiitliwcst  Dlv.,  69.1909  J  A  J  llOJab.  110 
l8t,8o.Miii.  Dlv.,  Os... 1910  J  A  Jllliab.lllO 
iBt.fh.APacW.Dlv.,  09.1921  J  A  J  105  a.'l04 
Chic.  AMo.  Rlv.Dlv.,59.192G  J  A  J  93  b.  95 
Wis.  A.Mluu.  Div.,  5  g..l92lJ    A   J  101     b.  101 

Terminal,  3  g "..1914  J   A   J  100    b.  ]00>»  Feb. 

Gen.  .M.,  4g.,  9erle8  A  ..1989J    A  J     S7    a.]   84''8Jan. 

MUw.ANortb.- M.L.,68  1910  J    A  D  ill     b.'107'sJan. 

l8t,con.,69 1913  J  A    DUO    b.  107     Jan. 

Chic.AN.W.— Con8ol..79..1915    Q-F     137%b.:136%  Feb. 

Couimu,  gold,  78 1902  J   A  D  126        |125     Jan. 

Sinking  fimd.  6s 1929  A  A  O  115    b.  115     Feb. 

Sinking  fund,  59 1929  A   A  O  107i2l>.  105     Jau. 

Siukliig  fund  deheu.,  58.1933  M  A  N  103  b.l0Hi<.Jan. 
25-vnar  debenture,  5. . . .  1909  M  A  N'  10512b.,  104is  Jan. 
Extcnsinn,  49 1926  F  A   4     95'4a. 

Chlo.  Pi'O.  A  St.  Loui»— 5  g.  1 928  M   A 


I  80  Jau. 
I  SS  Jan. 
I    14     Jau. 

.    73       .IBH. 

liaViJan. 

10714  F(l>. 

loo     Feb. 

117  Mar. 
.123     Mar. 

IIO^U  Full. 

113  Jau. 
97     Fell. 

1 08 Hi  Jnu. 

112^1  Mar. 
.117  Juu. 
.loo's  Feb. 


Jan. 
Jau. 
Jau. 
Jau. 


Jau. 
Jan. 
Jan. 
Mar. 
Jan 


Chic.R.I.  Al'ac— (;8.eoU!i.l917  J  A 
ExteuBion  j.nd  col.,  58. .  .1934  J  A 
Chic.  8t.L.APltt.-Cun.,5g.  193-.;  A  A 
Chic.  St.  P.  M.  A  O.— (is. ...  1 930  J  A 
Cleveland  A  Canton— ")g.. 1917  J  A 
C.  C.  C.  A  I.— Consol.,  7  g.  1914  J    A 

Geueral  COU901.,  6  « 1934  J    A 

Col.  Coal  A  Iron— 6  g 1900  F  A 

Col.  Midland— Con.,  4  g...l940  F   A  A 
Col.H.ViU.ATol.— Con.,5g.l931  MAS 


»    OOisb. 
J  125    b. 

J   ay's 

O  100    b. 
D  IIG 
J    SOi^b. 


90     Feb. 

9719  Jau. 
124     Jan. 

90  Mar. 
100  Feb. 
116     Jau. 

87 's  Jan 


General,  6  g 1904  J   A  D    So^ga. 

Denver  A  RloG.— I8t,7g.l900  M  A  N  117'sb. 

lBtcousol.,4  g 1936  J    A   J    8214 

Det.B.  C'ityA  \Ii»ua— 6g.l913  J  A  J|*94  a. 
Det.Mac.A.M.— I.Vtgrimt9.I911  A  A  O  30  b. 
Dul.  A  Iron  Kangc— 58. . . .  1937:  A  A  O  '  99  b.l 
Dul.  80.  Sh.  A  AtL— 5g....l937  J  A  J,*99  a. 
E.Tenn.V.AG.— Con., 5g. 1956  M  A  N  lOliab. 

KuoxvtUe  A  Ohio,  6  g...l925  J    iS    J  107% 
EUz.  Lex.  ABigSau.— 'jg.l902  M   AS    94    a. 
Ft  W.  A  Denv.  City— 6  g. .  1921  J   A  D  IO314 
Gal.H.ASauAu.-W.Div.lBt,5g.  M  AN    9414 
Han.  A  St.  Jos.— Cous.,  68  1911  MAS  1 12iub. 

Illinois  Central— 4  g 1 932  A  A  O    97  laa. 

Int.  AGt.  So.— l8t,  6g....l919M  A  N  113 

Coupon,  «g..  trust  rec..l909M  A  8    67    b. 
Iowa  Ceutral—  I  st,  5  g. , . 
Kentucky  Central — 4  g. . 
Kings  Co.  El.— l9t,  0  g  . 

Lacfede  Gas — l9t,  5  g 

Lake  Erie  A  West 5  g 


D  132    a.  1 29     Jan. 

J  '119  b.  117     Jau. 

A  102    b.  102     Jau. 

70 'sa-!   GO'S  Jan. 

S0%  Jan. 

84  Jan. 
116     Jan. 

79     Jan. 

91     Jan. 

29is  Jau. 

95     Jan. 

95  Jan. 
101  Jan. 
103 14  Jan. 

90     Jan. 

99^8  Jau. 

93 's  Jan. 

USiaMar. 

96  Feb. 
Ill     Jan. 

72  Jau. 
8034  i>eo. 
78  "a  Jan. 
98  Mar. 
77  Mar. 
tod's  Jan. 


71  »s  Fell. 

73  Feb. 
107's  Jiui. 
123  Jau. 
lOO'eJaii. 
!  95  Jan 
'■  «83iJan. 
114!!t  Fell. 
,121  Jail. 
i  98'9Jnu. 
I  89  Jau. 
125'aFeb. 
;112  Jau. 
iH4  Feb. 
;106i3Jau. 
'  98  Jan. 
103  Jau. 
:  102%  Jan. 
!  87  Feb. 
112  Feb. 
Ill  Feb. 
139'aJau. 
127«jFeb. 
:H5  Feb. 
10><i4Feb. 
109  Ke ) 
103i«Fcb. 
100  Jau. 
loo's  Jau. 
12714  Feb. 

991a  Jau. 
100  Feb. 
1 19     Jau. 

901-2  Feb. 
1 32     Feb. 


N.Y.  Central— Extend.,  68. 1893  MAN  I02'»     101%  Jan. 

I     iHt,  coui>on,7H 1903  J    A   JII2e^g      120i«  Mar. 

I     D«bon...'is.  I'liup..  1884..  1904  M  A    8  106         106     Mir. 

N.Y.  A  Harlem— 79,reg... 1900  M  A  .V  122    b.'l21i«Feb. 

N.  Y.  Clilc.  AHt.  L.— 4g...l937  A  A  O    03'h    191     J«n. 

N.  Y.  Elevated— T« 1906  J   A   J  11214      111      Ja-. 

N.  Y.  Lack.  A  W.— l«t,««..1021  J    A  J  130    b.ll27%.ra.. 
I    Construetloii,  Os 1923  P  A   A  107'..b  |1(I8     Feb. 

N.Y.L.EAW— l8t,oon.,7g.l920M  A   8  134M).'l33     Jan. 

1    Long  Dock.  7b ..1893JA    D  loo's    |I05     J  in, 

ConsoL.Og 1935  A  A  -- 

.    2doonsol,(Tg 1969  J   A 

N.  Y.  Ont.  A  W.— Igt,  6  g..  1914  M  A 
Consol.  l8t,5g 1939J   A  D 

N  Y.8U8AW.— I8tref.,5g.l937  J    A 
,     Midlandof  N.  J.,  6  g. ..1910  A  A 

Norf.  A  W.— 1 00-year,  5  g .  1 990  J    A 

N'lrtb.Pae,.— l8t,couii.,6g.l921  J    A 

General,  2d,  coup  ,  <i  g.. 1933  A  A 

I     General,  3d,  coup.,  6  g..l937(J  A 

Consol.  mort.,  .5  g 1989J  A  u    oj 

North.  Pac.  AMon.— 8g...l938  M  A  8  104  "b'104 

North.  Pao.  Ter.  Co.— 8g..l933|J  A    J  108    a.'l05 


0  119    b.'113     J 

l>    98    b.'   9008  Jau. 

H  110  bill  Mar. 
9l7„b.'  O'.'^HJan. 

J    99's    I  94     J41  . 

0115    b.  112     Jan. 

J    03 'sb.    93     Jan. 

J  116         113     J.n. 

O  113    b.  UO'gJai. 

DUO        1 1071s  Jan. 

D  8318  I  82  J:«n. 
Jan, 
J»n 


119 

1,;6 

71 

36 
37 


Mar 
Jau. 
Ja' . 
Jau. 
Feb. 


OhIoAMisB.— Con8  8.f.,7B.1898.J    A  Jill    hill  1<>8  Feb. 

Ckmaol.,  78 1898  J    A  J  *lll  a.  11 II4  J  .n. 

OhioSouthern— l8t.  6  g...l921iJ  A    D '     " 

General  mort.,  4  g 1921,  M  AN 

Ouialui  A  St.  LoiiiB- 1  g  ..1937JJ   A   Jl 
OrcKon  Imp  Co.— lBt,6g.l9I0  J   A  D 

Consol.,  5  g 1939  A  AO 

Ore.R  ANav.Co.— I8t,6g.l909  J 

Consol..  5  g 1925' J 

Pa.  Co.— I's  g.,  coui>on 192l'J 

Peo.  Dcc.AEvausv.— 6g..l920  M  A   8  lOS's 

Evansville   Div  ,  6  g....l920;M  A  N    99i8 

2d  mort.,5  M 1926  A  A  O 

Peoria  A  East— Cons.,  48. 1940'  April. 

Income.  48 1990  J    A   J 

Phila.  A  Read.— Gen.,4g.l958|    Feb. 

l8t  pref.  income.  5  g 1958    Feb. 

J     2d  pref.  income,  5  g 1958:    Feb. 

.Id  pref.  luciime.  5  g 1958  J   A   J 

I'ittsburg  A  Western- 4g.l917:J    A   J 
Rich  A  D.1UV— Con..  6g..l915'A   A  O  116 

Consol. ,3g 1936  F  A  A    90 

Rich.AW.P.  rer.-Tr,i8t,6g.l897  M  A  8    97 

Con  l8tAcnl.tru8t,5g.l9l4  J  A  J  70 
Rio  G.  Western- 1  St,  4  g..  1939  A  A  O  76 
R.  W.  AOgd.— Cou..  38  ...1922  M  A  N  109 
St.  Jo.  A  Or.  island— fig..  1925  J  A  J  83 
St.  L.  Alt  AT.  H.—l8t,  78.1894  F  A   A  lU 

2d  pref.,  78 1891 105 

8t.L.  Ark.ATex.  -l9t,63,  t'st.  rec. ' 79 


57'sb. 
99140. 

_     67'8 
A  D  107     1). 
A   J  -94    a. 
A  J  103  i8b. 


70    b. 

77  b.' 
18    b.l 
79  "s 
49 

33 
25  \ 

78  b. 


105  b.lIOS's  Jan. 
61    a.    55     J.D. 

53     Ja '. 

90     Jan. 

(i7'8  Mar. 
107 's  Jan. 

92  Jan. 
1  OS's  Jan. 
100     Jan. 

93  J ».. 
06  Jan. 
75's  Jau. 
18  Jm. 
77^8  Mar. 
47'9  Mar. 
32  Mar. 
2513  Mar. 
751s  Jau. 

0.115  Jan. 
a.:  87'sFeb. 
a.  97  Feb. 
b.l   68i«  Mar. 

!   74     Jan. 

il05     J II. 

I  8218  Mar. 

a.  110     Jm. 

b.  1041s  Feb. 
I   7834  J  111. 


81    b 
Si's 
97    b. 
781s 
108    b, 


.1938  J  A  D 
.1987'J  A  J 
.1925  J  A  J 
.1919    Q— F 

„  --.J937  J    A   J  

L.  Shoro— Con.  cp.,l8t,78.1900  J    A   J  *120  b.li20is  Jan. 

C0U80I.  coup.,2d,78 1903' J  A    D  122        1122     Mar. 

Long  Isl'd—lst,  con.,  Dg.. 19311    Q— J    116i8b.|llo%  Jan. 

General  mortgage.  4  g. .  1938  J   A  D '91    a.;   90     Jan. 

lA)Ui8.  A  Sash.— Cons.,  78.1898  A  A  O  114    b.113     Jan. 

N.O.  AMob.  Ist,  Og 1930  J    A   J  116    b.  ill     Jan. 

do.  2d,6g 1930J    A   J  106 "4    ll06i4Mar. 

.  E.  H.  AN.  lst.6g 1919J  A   D112    b.  mis  Mar. 

Qener.il,6g 1930  J   A  D113    b.  U3     Feb. 

Collateral  trust,  5  g 1931  MAN*  102%a.  101 

LonlB.  N.A.  A  Ch.— 1st,  68.1910  J    A   j'104    b.iioi 


Jan. 
Mar. 
Mar. 
Jan 


Consol.,  6  g 1916  A  A  O    86I3        84 

Louis.  St.  L.  A  Texas— 6  g.  1917  F  A  A    83    a.    78 
Metro.  Elevated— iBt,  6  g.  1908  J    A   J  115        lllOsaan. 

2d,68 1899M  A  N  lOOiflb.  104     Jan. 

Mich.  Cent.— Ist, con.,  78. .1902  M  A  N  123    b.  122     Jan. 

Conaol.,  58 1902  M  A  N  *107  b.il07     Mar. 

MU.LakeSh.AW.— lst,6g.l921;M  A  N  125    b.ll8%Jan. 

Exten.  A  Imp.,  5  g 1929  F  A  A    98%b.    98     Jan. 

M.  K.  AT.-l8t  48,  g 1990J    A  D    7714       74i(i  Jan. 

2d  4s,  g 1990  F  A  A'   3958       BO'S  Jan. 

Mo.  Paclflc— l8t,  con.,  6  g.l920  M  A  N  HI         105'4  Jan. 

3d,7s 1906  MA   N114%b.!ll5     Jan. 

Pac.  of  .M<>.-igt,ex.,4g.l938  F  A  A    98    a.[  97     Feb. 

2dmort.,78 1891  J    A   J  lOl'sb.    99isJan. 

Mobile  A  Ohio— New,  6  g..  1927  J  A   D  114    b.  112     Jan. 

General  mortgage,  4s...  1938  M  A  8  66%  j  63  Jan. 
Mutual  UuiouTel.— tig.... l«ll  M  A  N  100  b.llOi  Jan. 
Nash.  Ch.  A  St.L.—l9t,  78.1913  J    A   J  125    b.  125     Jan. 

Cou.,  5  g... 1928  A  A   O  108    b.l05'sJan. 


HP's  Feb. 
i  83  Feb. 
9GisFeb. 
3214  Feb. 
100  Jau. 
1  99     Feb. 

104  Jan. 
lOSUFeb. 

95     Jau. 

105  Jau. 

I  94i4Mar. 

117  Jau. 
I  961a  Jau. 

115  Jan. 
t  76     Jau. 

84     Jan. 

SaisJau. 
100'4  Jau. 

82i2Jan. 
lOO'sJau. 
[122%  Jan. 
124  Jau. 
115i<!  Mar. 

92  Is  Jau. 
11458  Feb. 

118  Feb. 
'108     Feb. 

II2I3  Jau. 
llSiaJan. 
'1031s  Feb. 
Ill     Jau. 


2d,6s.  1936,  tr.  rec.allass.pd.  F  A  A  17'-2b.'  ITisMar. 
St.  L.  A  IrouMt  — I8t78...l892  M  A  N  lOl'ab.'lOl 's  Feb. 
I    2d,7g 1897'J    A   J,108'4b.  105     Ja.  . 

CalroArk.  ATexas,7g..l897'J  A  D  105  b.l03%Jau. 
I  Geu.  R'y  Alandgr.,  5g..l931  A  A  o!  9213  |  gi'sJ.ir. 
8t.L.  AHauPr.— Sg.,Cl.A.1906M  A  N  111    b.llO     Jin. 

6  g..  Class  B 1906  MA   N  111    " 

6  g..  Class  C 1906'M  A  N  111 

General  mort.,  6  g 193l'J    AJ'108 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910  M 

Ist  consol.,  6  g 1933  J 

do  reduced  to4's  g..-|J 

Montana  Extension,  4  g.  1937'  J 
San  A.  A  Aran.  P.— l8t,6g.l916'J 

1st,  6  g 1926  J 

Bhen.  Val.-lst,  7g.,  tr.  rec.  19091.. 

Gen'16g.,Tr.  rec.  as8't'd.l921i.. 
Bo. Car. -Ist,  6  g.,ex  ooup.1920  .. 

Income,63 193l'.. 

Bo.  Pae.,  Ariz.— 6  g 1909-10  J    A   J  103 

So. PaclUcCal.— 6g....l905-12'A  A  OH2 


b.lll  Jan. 
b.  Ill  Jan. 
a.  10718  Feb. 
A  N,115  b.  115  J»  . 
A  J,ni7  a.  11413  Jau. 
A  J  lol  b.ilo2  Feb. 
A  D    83  80     Jau. 

76    a.  I  62     Jan. 
69'sb.    62     Jan. 
130    b.l26%Ja". 
53    b.!  61  "4  Jan. 
10512b.  103     Jan. 
2218    I   13     Jan. 
'        a.'loiisFeb. 
b.!]12     Jan. 


95 

88 
ills 

107 


Feb. 
Jan. 
Feb. 
Feb. 


:i23is  Jan. 
108  Feb. 
123  la  Mar. 
101 'e  Jan. 

7918  Feb. 

44  >s  Jan. 
Ill  Mar. 
115  Jan. 
100  Jnu. 
toils  .Mai. 
115%  Fell. 

70  Fell. 
IO5I9  Fell. 
12613  Jau. 
IO718  Mar. 


1st,  consol.,  gold,  5  g.... 1938  A  A  O  100%    I  99     Jau 

80.  Pacitic,  N.  M.— 6g igilJ    A   J'102    b.ll02i4Ja- 

Teun.C. I.  ARy.— Ten.D.,lst,6g  A  A  O, '92148.1  86     Jan. 

I    Birm.  Dlv..  6g 1917  J    A   J 

Tex.  A  Pac— 1st,  5  g 2000  J   A  D 

I    2d,  iucome,  5  g 2O0O  March. 

Tol.  A.  A.  A  N.  M.— 6  g 1924  M  AN' 

]To1.A.  A.  AGr.  Tr.— 6g....l921  J 

Tol.  A  Ohio  Cent.— 5  g 1935  J 

Tol.  Peo.  A  West.— 4  g 1917  J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J 

Union  Pacitte— 6  g 1899  J 

fiiukinir  fund.  8s 1893  M  A   810713 

CoUat.  trust  413 1918  M  AN'   72 


93  Jao. 
851s  J,.n. 
29'4  Mar. 
93     Jan. 


9413b. 

87 '3 

Jl's 

95 
A  J  108  a.  101  Jan. 
A  J|  105 '4b.  102 58  Jan 
A  J!  74  b.l  74  Jan. 
A  D!  8.>  b.'  83% Ja. 
A  J  113'sb.  113%  Jan. 
107  Mar. 
69     Feb. 


Kansas  Paclflc- Ist,  6  g. .  1 895  F  A    A  1 09       j  109     Mar. 

l9t,6g 1896  J  A   D I 

DenverDiv.— 6  g 1899  M  A  Nlll    b.lll 

l8tconsol.,6g 1919  M  A  N  1 10%     1108 

Oregon  Short  Line— 6  g..l922  F   A  A  loo's    llOO 
I    Or.S.L.AUfhN.— Cou.5g.l919  A  A  O,    72isb.    75 

U.P.I>eu.A  Gulf  con.  5g.l939  J  A  D    80    a.'  78 

ItJnion  Elevated— 6  g 1937  MAN  lOS'a     106 

iVirgluiaMld.— Gen.  m.,58, 1936  M  AN!  ga  b.i  81 
I  do  stamped  guar.  M  A  N!  89  b.'  83 
Waiiash- Ist,  5  g 1939  M  A  NilOOVj    I  98 

2d  mortgage,  5  g 1939.  F  A  A'   70's       70 

Debent.M.,  series  B  ....1939  J    A  J!  S,"*    a. 

West  Shorc-Guar..  4s 2361  J    A   J  102i8 

West.  N.  Y.  APa.-l8t,  5g.l937  J    A   J|  9913b. 

2dmort..3g.,38C 1927  A  A  O;  Si's 

West.  Un.  Tel.— Col.  tr., 5s.  1938  J    A   Jl  99>s 

Wis.  Cent.  Co.— l8t,  Sg 1937  J    A   J    »4''ea. 

I     Income,  5  g 1937 1*40    a. 


.    103    Iter. 
'.  1207*  Mar. 

no    J4n. 

12218  Feb. 
I  O.^'sJan. 

1 121a  Jan. 

13J  Jan. 
108 'a  Feb. 

137%  Feb. 
107  Feb. 
118  Feb. 
101%  Feb. 
115     Feb. 

07  <«  Feb. 
IOOI4  Feb. 
115'aPeb. 
lOOisFeb. 
116%  Feb. 
114  Feb. 
11 314  Feb. 

857gJan. 
109  Feb. 
lOS'a  Jan. 
112  Feb. 
111%  Jan 
107%  Jan. 
I  63  Feb. 
I  SB's  Jan. 
lOS'a  Feb. 

74  Feb. 
109«s  Feb. 
100%  Mar. 

106  J4n. 
lOS'a  Mar. 
103     Feb. 

70'aFeb. 

80     Feb. 

22  J.tn. 
'  82     Feb. 

58  Jan. 
I  381a  Jnn. 
1  30  Jan. 
I  81  Feb. 
118  Jan. 
!  OliaJan. 
lOOia  Jan. 
1  73  Feb. 
!   77%  Feb. 

109  Mar. 
921a  Jan. 

110  Jan. 

107  Jan. 
82     Feb. 

,  21  J*n. 
103  Jan. 
10758  Fob. 

106  Feb. 
I   93%  Jan. 

110  Jan. 
112i4Feb. 
Ill's  Jan. 

110  Jan. 
!ll8  Jan. 
117  Feb. 
1021s  Feb. 

87  Jan. 
74  Feb. 
7313  Feb. 
1 32  Feb. 
6II4  Jan. 

107  Feb. 
25     Feb. 

103 14  Jan. 
114  Mar. 
101  Jan. 
10313  Jan. 

94     Jan. 

96i3Jan. 

8978  Jan. 

35 14  Jan. 

99>aFeb. 
10:  Feb. 
Il07»s  Jan. 
I  77  Jan. 
I  91  Jan. 
11418  Mar. 
111%  Feb. 

72     Jan. 

111  Jan. 


Jan. 

J  *ii. 

Mar. 

Mar. 

Jai. 

Jan. 

Jan. 

Jan. 

J  tr. 

Feb. 

Feb. 

Jan. 

J.n. 
301s  Jan. 
98  Jan. 
93%  Mar. 
341a  Jsn. 


30 

ICO 

96 


NoTi— "b"  IndleateB  price  Md;  '•  a"  price  atksd ;  the  Ranare  is  made  up  froji  act.ial  sjles  only.      *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PBICES-(Coiitinned).-/iV:4Cr/F£;  BONDS— ISARCH  13. 


Ill  Jan. 
1 11  Feb. 
106  •«  Jan. 
:  80%  Feb. 
82  Jao. 
'  1091s  Jan. 
I  891s  Feb. 
1  90     Feb. 

102  Feb. 
1  7713  Jan. 
:   35     Jan. 

103  Jan. 
101     Feb. 

35^8  Feb. 
100     Feb. 

97  Jan. 
I   45     Jan. 


SECURITIES. 


Railroad    Bonds. 

(Sioek  F.xchunut  Pritxi.) 

Mabaina  Mid.- 1st,  g.,  Gs X928 

Atlantic  A  Danv.— 1st  g.,  6s..  191 7 
Atl.  A  Pae.— 2d  W.  t).,gu.  6h..l907 
Bait.  A  Ohio— l.st,  6s,  Park  11.1919 

5fl,  gold 1025 

Con«.  mort.,  itold,  5s 1988 

_B  ^  O.  S.  W..  Isl.  ir.,  4i«s.  .1990 


Bid.    Ask. 


■II5I3 
ire's 
10718 


89 


9(i 


8ECUKITIE8. 


B.AO.-Mou.  Rlv..  1st  g.,g.59.1919 
Oeul'IOhio  Reor.— I8t,4i<>s.l930 

tJeech  Creek— 1  st,  gold,  4» 1936| 

tJost.  H.  Tuu.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  8-58.1913 
rJnft.  Roch.  A  Pilts.-Gen.,5.s.l937 

Roch.  A  Pitts.-  - 1 f  I,  «9 1921 

do       Consoad.ifd  l8t.69.1922 
lurl  Ced.  Rap.  AN".— l8t,59.1906 
t/Onsol.  A  collat.  trust, 38...  1934 


Bid.    Ask 


100 


100 

87 

95 
117 
lis 

96% 


102 

98 

100  Hi 


96 


*  No  price  Friday ;  these  are  the  la  isi  iiimtaiioM  m-ide  th's'  ^rr- ■If. 


114 

1>8 
98 


SECUBrriEB. 


Bnrl.  Cod.  Ran.ANo.— (Contln'd)- 
Mlnn.  A  St.  L.— lat,  78,  gu. .  1927 
towa  C.  A  West.— Ist,  78...  1 909 
Oed.  Rap.  I.  F.A  N.,  Ist,  68.1920 


181,    09. 


.1921 


O.Ohio—  -ol.ACin.M  1st,  1 198. 19.19 

•ent  RR.  A  Bank.— Col.  g.5s. 1937 

Chat.  Rome  A  Col.-Otd.g.5s .  1 9.17 

8av.A  West.— i8leou.Ktd.3».19i0 

»nt.  of  S.  .\.~r,my  ■'■•'i    •''■  I''"-' 


422 
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NEW  YORK  STOCK  EXCHANGE   FRICEH.— INACTIVE  BONDS— (Continued J-M ARCH  18. 


SECUErriES. 


Railroad  Bondf.— ^Con^^ 

(Stock  Eifhangt  Prices.) 

Central  Pncific— Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1S^Z.,„„ 

Ban  Joaquin  Br.,  6s 1900|  109 


Bid. 


108 

1091* 

no's 


*100 
IIOI3 
1161s 


99 
96's 


Ask. 


109 


108 


IO2I2 


104% 

121 

II6I4 


113 

118 
7 
105% 


107% 
107% 
105% 


118 


105 
92% 

81 


105 


118 
110 
1203e 
107% 
112% 
115 
120 
'121 
•10014 
118% 

98 
115 

93 

99 
110 


90 

97% 
119 
115 
123 


115 


122 
101 
120 


120 


90 
106 
121 


93% 


115 
115% 


111 
105 
1C4 


55 
■96' 


105% 

107 

76 


122 


124 


Cal.  &  Oregon— Ser.B.  68. -.1892 

Mort.  gold  5s 1939 

Land  prant,  58,  g 1900 

West.  Pacific— Bonds,  68. ...  1 899 

Ko.Eailvray  (Cal.)— l8t,  6s. 1907 

SO.year  5s 1938 

Chcs.  &  O.— Pur.  M.  fund,  68.1898 
6s.  gold,  series  A 1908 

Ches.  0."&  80.  West.— 2d,  6s. .1911 

OhicagoA  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River-lst,  78.1900 

2d,  7s 1900 

Bt.  L.  Jacks.  A  Chic.— l8t,78.1894 

l8t,  guar.  (564),  78 1894 

M1SS.R.  Bridge— 1st,  8.  f.,  68.1912 

owe.  Burl.  &  Nor.— Deb. 68... 1896 

Ohic.  Burling.  &  Q.— 5s,  s.  f..l901 
Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Ohlc.  &  Indiana  Coal— 1st  58.1936 

Otit.  Mil.  &  St.  P.— l8t,83,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

l8t,  7s,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s. 1893 

1st,  I.*  M.,  78 1897 

Ist,  L&  D.,  7b 1899 

Ist,  C.  &M.,  78 1903 

l8t,  L  &D. Extension, 78. ..1908 

Ist,  La  C.  &  Day.,  5s 1919 

Ist,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Dlv.,  6s. .1910 

Mineral  Point  Dlv.  5s 1910 

C.  <fe  L.  Sup.  Dlv.,  5s 1921 

Fargo  &  South.,  68,  Aasu. .  .1924 

Inc.  oonT.  sink,  fund,  5s 1916 

Dakota  <&Gt.  South.,  5s.... 1916 

Ohlc.&N.W.— Esc.&L.8.1st,6s.l901 
DesM.  <fe  Minn.— 1st,  78. ...1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula— 1st,  con  v.,  78...  1898 
Chic.  &.  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— ist,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  58.. 1909 
Northern  111.— Ist,  58 1910 

O.R.I.&P.— D.M.&F.D.,l8U8.1905 

1st,  2%s 1905 

Exten.sion,  48 1905 

Keokuk  &  Des  M.— Ist,  5s. .1923 

Ohio.  St.  P  &  Kan.  City— 5s.. 1936 
Minn.  &  N.  W.— Ist,  g.,  58. .1934 

Ohlc.St.P.A  Minn.— Ist, 68. ..1918 
St.  Paul  &B.  C— Ist,  6s 1919 

CSilo.  &  W.  Ind.— 1st,  8.  f.,  68.1919 
General  mortgage,  6s 1932 

On  Ham.  &  D.— Con.  s.  f.,  8.1905 
2d,  gold,  4%s 1037 

Cin.  I.  St.  L.&  Chic— I8t,g.,4s.l936 
Consol.,  68 1920 

Cln.  lack.  &  Mac— 1st,  g.,  5s. 1936 

Clev.  Ak.  &  Col.-Eq.  &  2d  68.1930 

C.C.C.  &  St.  L.,  Cairo  div.-48, 1939 
Cln.San.&Cl  — Con.lst,g.58, 1928 
Spring.&fol.Div.-  l8t,g.  48. 1940 
WhlteW.Val.Div.— lst,g.48. 1940 

Cl.Col.  Cln.  &  Ind.— l8t,  7s,8.f.l899 
Consol.  sink,  fund,  78...        1914 

Clove.  &  Mah.  V.— Gold,  5s. ..1938 

Colorado  Midland— Ist,  g.,  68.1936 

ColumblaA  Green.— l8t, 6s. ..1916 
2d,  68 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  78 1907 

Bvra.  Blng.  &  N.  Y.— Ist,  78.1906 
Morris  &  Essex- Ist,  7s. . .  1914 

2d.  78..  1891 

Bonds,  78 1900 

780f  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— 1st,  ex.  78.1891 

Coupon,  78 1894 

Pa.  Dlv.,  coup.,  78 1917 

Albany  &  Susq.— l8t,gu.,7s.l906 

l8t,  cons.,  guar.,  68 1906 

K»ns.  &  Sar.— Ist,  coup.,  78.1921 

Denver  City  Oable-lst,  68...  1908 

geji^-  *  R-  O.— Imp.,g.,  58...  1928 

E.  Temi.  Va.  &  Ga.-l8t,  78. . .  1900 

Divisional  58 1930 

Ist  ext..  gold,  5s "'"1937 

Kq.  &lmp.,g.,5s 1938 

Mobile  &  Blrm.- l8t,  g.,5V.!l937 
Alabama  Ontral— Ist  6s      1918 

Erie— Ist,  extended,  7b..         I897 

2d,  extended,  58 'l919 

3d,  ext«nded,  4%s 1923 

4th,  extended,  58 '. 1920 

Sth,  extended,  48 1928 

l8t,  cons.,  fd.  coup.,  7g.'!""l920 

Reorg    1st  lien,  ^    -ISOS   108 

Svi    v  ?w^"a'^'v 1918  n33% 

^I},h  *■•  *  *i-Col-  tr.,6s.l922    113 

Funded  coup., 58 i9fin      oX 

Income, 68.. ]  £977     **" 

Bt^.  A  8.  W.-Mortg.  68;.';.1908  *ibi' 
Jefferson— l8t,  gu.  g.  6g        1909] 

Chicago  &  Eric,  l8t,g.,4-5s:i082'  'sd' 

Income,  .58 1982 

Eureka  Springs  R'y-lVt;68".g.l933'  

Evana^A  T.U.-]st,con8.,6s  .192ll  """iijo 


125 


60 
92% 


86% 


•116% 


110 


*103% 


104 14 

130 

130 

142 

101% 

115 

123 

136 


lllM 


120% 

144% 

95 

'  85 


87 


115 

115 

106% 

II2I4 

101 


113% 


94 


90 


117 


108 
109 


101 '8 


137% 

104% 

112 

143 

131 


100% 
85% 

116 

107 
90 

"95' 
116 
118 
118 


115 

101% 

132 


75 

103" 

88 
29% 


SECURITIES. 


Fla.  Cen.  &  Pen.— Ist  g.  59... .1918 
Ft.  Worth  &  R.  6.— 1st  g.,  5S..1928 
Gal.  Har.  &San  Ant.— 1st,  68.1910 
Gal.  H.  &8.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  68 1931 

Ga.  So.  &  Fla.— Ist,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Grocn  B.  W.  &  St.  P.— 1  et  6s-  .1911 

2d  income,  all  subs,  paid 

Housatonic— Cons,  gold  5s. . .  .1937 

N.  Haven  ADerby,  Cons.58..1918 

Hous.  AT.  C— Waco  &  N.  78..1901 

l8tg.,53  (int.  gtd) 193 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  4s.  (int.  gtd) 1921 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  4a,  prin.  A  int.  gtd.1897 

niinois  Central— Ist,  g.,  48  . . .  1951 

Ist,  gold,  3%3 1951 

Springf.  Div.— Coup.,  6s.... 1898 

Middle  Dlv.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Ist  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

C«d.  Falls  AMinn.— Ist, 78.. 1907 

Ind.  D.  A  Spr.— Ist  78,  ex.  ep.l906 

Ind.  Dec  A  West.— M.  53 1947 

2d  M.,  inc.  5s,  trnst  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  68. . .  1909 
Kanawha  A  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN.W.— lst,58.1938 
L.  Sh.  A  M.  80.— C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.-lst,7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR. -1st,  58.1934 

Kal.  All.  A  G.  R.— 1st  gu.  5s.l938 

Lehigh  V.,N.Y.— 1st  gu.g.4%8.1940 

1  .itchf .  Car.  A  West.— 1st  68.  g.l916 

Ijong  Island— 1st,  78 1898 

N.  Y.  A  R'way  B.— 1st,  g.  5a.  1927 

2dmortg.,  inc 1927 

SmithtownAPt.Jeff.— l3t,7s  1901 
Louis.Evans.ASt.  L.— Con.58.1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

Bt.  Louis  Division,  1st,  68...  1921 

2d,  3s 1980 

Nashv.  ADecatui^lst,78..1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  58,  g., 1937 

Unified,  gold,  48 1940 

Peus.  A  At.-  1st,  68,  gold... 1921 

Nash.  Flor.  A  S.  Ist  gu.  58.,1937 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Lou.  N.  O.  A  Tex.— 1st,  43.. ..1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons.  4s 1990 

Memphis  A  Charl.— 68,  gold.. 1924 

Ist  con.  Tenn  lien,  7s 1H15 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag. —6s 1891 

Mil.  L.  8.AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  Vs'.'.'.V.'.'igif 

Iowa  Extension,  1st,  78 1909 

2dmortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac-lst  mortg.,  58.1936 
Mlnn.S.  Ste.  M.  A  Atl.— Ist.  58  1926 
K'°5-^.*.;?-*^-S-M-l8tc.g.48.1938 
Mp.K.AT.-K.C.AP.,  I8t,48,g.l990 
Missoun  Pacific- Trust  58.7.1917 
Mobile  &  Ohio— 1st  ext.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.-lst,  6s.. ..1920 

1st,  78 1918 

Nash.  Chat.  A  St.  L.-2"d,' esi.'igoi 
New  Orleans  A  GiUf-lst,  68  .1926 
N.  O.  A.  No.  K-Pr.  I    g.,  68.. 1915 

N.  Y.  Cent-Deb.  g.  is 1905 

S-  i-  ^"°^*'"'t:^"»''-  1st.  48.1986 
w"  V  ?-!?•  S  H--l«.  reg.  48.1903 
N.  Y.  A  Northern-lst,  g.,  5B.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West."-2d,i%8;i937 

Gen.  mort,  Ss,  g 1949 

North'n  Paciflc-Divid'd  scrip  ext 
James  River  Val.-lst,  Ss...l936 
Spokane  A  Pa  .—ist,  63  iqsb 
StPaul  A  N.  P.-Gen  6s' 1923 
HclenaARedM'n— lst,g  6s  1937 
Slll'V«^^'i?\'''E.''-lst.S-68l936 
DuLAMan  Dak.Div.-l:,l68.1937 
Coeur  d  Aleue-l3t, Cs, gold. 1916 
Uen.  Ist, g.,6s..  1938 

nMiy«'''"^'°°-l8'.V-'.68".1938 

Chic.  A  Nor.  Pac— 1st  1?  5s  1940 

Norfolk  A  West-GenS,  6^193? 

New  River,  1  st,  6s  . .  1932 

Imp.  A  Ext,  6s loqj 

Adiustment  M.,7s.      iqal 

Equipment,  5s JqoB 

Clinch  Val.  1st  5s.    : 1957 

SciPto  Val.  A  N.  E.-l8V48loSo 
(rA  .<.  T  oir«  m.     rl.  ■ini,*8..iifyo 


MTvc"mon-urfi8T:'."';i^^^:  il2--^20      Ogf •  ^  Lake  Ch -fs, con.'68::igIS 

TKns.  ,V  Indian  _1.>    ^^.H     ."^l  -^^^     I- Ohio  A  Mlss— 2d  coiisol   7«      iqTi 

Springfield  Div.-lst  78.    ' '  1905 

General58 loSS 

Ohio  River  RR- Ist," Ss.".:;:::  1936 
General  mort.  gold,  5a 1937 


FUnt  A  p.  Marq.-Mort.,  68.. .1920   il8% 
Ist  con.  gold,  5s 1939    102     ini"" 

portHuron-ist.58...:::::iiigl^"'^  Jg*^ 


•Mo 


ice  Friday;  these  are  the  latest  quotaHona  made  this 


Bid. 


75 


112 
102 


64 


'  69 
100 


108% 
112 


107% 


90 
101 


76 


108 
115 


117 
107 
108 
103»s 


117 


85 
100% 
105 
115 

53 
115 
100 
101 


102 
97 


87 


103 


91 
30 


110 


98% 
115 
114% 
101 
104% 

98 


87 
94 


109% 

*  82% 


'110 


99 
100 
104 
107 

"ii' 

81% 

103 

103 

1103 

-116 

98% 
105 


103 
103 
103 

84 
119 


100 

73 

105 

115 


Ask. 


106% 
100 


100 

85 


26 
105 


113 

103 


66% 

88 
72% 
104 
92 


91 


109 

116 

127% 

119 

110% 


98 
118 


40 


86I4 


65 
117 


107 


106 


45 


101 


99% 
115% 

idi 

106% 
100 

52 

89 


60 


72 
94 


112% 
128% 


107% 
50% 


104 


106 

105% 

112 


87 
119% 
113 


SECURITIES. 


102 
75 


100 
90 


Oregon  A  Califomlar-lst,  5a.  1927 

Oreg.  Ry  A Nav.— Col.tr.  g..5».1919 

Penn.RR.-P.C.AS.L.-lst,c.,7s.l900 

Pitts.  Ft.  W.  A  C— l8t,  7s...  191 2 

2d,  7s 1912 

3d,  7a 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

4th,8ink.fund, 68.1892 

St  L.  V.  A  T.  H.— 1st  6s.,  78.1897 

2d,  7s 1898 

2d.  guar.,  73 1898 

Peo.AE.-Ind.B.AW.-lst,pf.7s.l900 

Ohio  Ind.AW.- l8tpref.58..1938 

Peoria  A  Pek.  Union- 1st,  6s  .1921 

2d  inortg.,  4%8 1921 

Phila.  A  Read.— 3d  prcf .  convert . 
Pitts.C.CASt.L.— Con.g.4%8A1940 
Pitts.  Cleve.  A  Tol.— 1st,  68...  1922 

Pitts.  Junction— Ist  6s 1922 

Pitts.  Mc.  K.  A  Y.— 1st  63 1932 

Pitts.  Pamsv.  A  P.— Ist  5a...  191 6 
Presc't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  Income,  68 1916 

Rich.  A  Dau  v.— Debenture  63.1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  A  Char.— 1st,  pref.,  7s. .  1 89' 

do.  Income,  6s.... 1900 

Rio  Gr.  Junct.,lst,guar.,g., 58.1938 

Rome  Wat  A  Og.— Ist  M.,  78.1891 

St.  Jos.  A  Gr.  Is.- 2d  Inc. 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1927 
St  L.  A.  A  T.H— 2d  m.  Iuc.7s.l894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  88.. .1896 

Bellev.  A  Car.— Ist  63 1923 

Chi.8tL.APad.— Istgd.g.58l917 

St  Louis  80.— Ist  gd.  g.  48.1931 

do  2d  Income, 5s. 1931 

Car.  A  Shawt- 1st  g.  48. . .  .1932 

St  L.  A  I.  M.— Ark.  Br.,l3t  78.1895 

St  Lou.  A  S.Fran. —Equip.,  7s,1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  8.— Ist,  6s,  g. .  .1916 

Ft  S.  A  V.  B.  Bg.— Ist  68.. .1910 

St.  Paul  A  Duluth— Ist  5s. ...  1931 

2d  mortgage  5s 1917 

St  Paul  Minn  A  M.— Ist  7s.  .1909 

2d  mort,  63 1909 

Minneap.  Union— 1st,  6s. . . .1922 

Mont  Ceu. — Ist,  guar.,  63. .1937 

East  Minn.,  Ist  div.  Ist  53.1908 

San  Fi-an.  A  N.  P.— Ist  g.,  5s.l919 

Shenandoah  Valley— Inc.,  68.1923 

Sodus  Bay  A  So.— Ist  5s,  g...l924 

South  Carolina-2d,  6s 1931 

80.  Pac.  Coast— Ist,  guar., 4a. 1937 
Texas  Central— Ist,  8.  f.,  78. ..1909 

Ist  mortgage,  7s 1911 

Texas  A  NewOrloans—l8t78. 1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  A  Pac,  E.  Div.— Ist,  6s. 1905 
Third  Avenue  (N.Y).— Ist  5s,  193 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt  PI.— 6s 1919 

Union  Paclfto— 1st  68 1896 

1st  63 1897 

1st  63 1898 

Collateral  Trust  68 1908 

Collateral  Trust  58 1907 

C.  Br.  U.  P.— F.  c,7s 1895 

Ateh.  Col.  A  Pac— 1st  68...  1905 
Atch.  J.  Co.  A  W.— Ist  6s...  1905 
U.  P.  Lin.  A  Col.— 1st g.,  58. 1918 
Oreg.S.L.A  U.N.,col.tr8t,58.1919 

Utah  A  North.— Ist,  7s 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  78...1909 

Exten.,  Ist  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabaah- Deb.  M.,  series  "A".  1939 

No.  Missouri— 1st,  78 1895 

StL.K.C.AN.— R.E.ARR.78.1895 

St.Charles  Br'ge- lst68. .  .1908 

West.  Va.  C.  A  Pitts.— 1st  68.1911 

Wheel. AL.E.— 1st  5s,  gold...  1926 

Extension  A  Imp,  g.,  5s 1930 

iniscellaneons  Bonds. 

Boston  Un.  Gas— Tr.  cer.  5a. .1939 
C!ahaba  Coal  Min.— Ist  g.  7s..  1907 
ChicJun.AS.Yds.- Col.tg,58,1915 
Col.  A  Hock.  Coal  A  I.— 6s, g..  1917 
Consol'n  Coal— Convert.  68...  1897 
Consumers  Gas  Co.,  Chicago — 1st 

fuar.  5s 1936 
IsonElec.  lU.'Co.- 1st  58.1910 

Equitable  Q.  A  F.— 1st  68 1905 

G'nd  Riv.  CI. ACoke.-lstg. 68.1919 
Hackensack  Water— 1st  5s. .1926 
Henderson  Bridge— 1st  g.  68.1931 

Iron  Steamboat  Co. — 68 1901 

Met.  Tel.  ATel.— l8t,8.f.g.5s..l918 
Nation'!  Starch  Mfg.— 1st  6s,1920 
N.Y.  A  Perry  C  A  I.— 1st  g-  68,1920 
Northwestern  Telegraph- 7o,  1904 
People's  Gas  A  Coke )  l.atg.6s,1904 

Co.,  Chicago J  2d  g.6s,1904 

Philadelphia  Co.— 1st  8.  t.  68.1898 
West  Union  Tel.— 7s. . .  1875-190C 
Woodstock  Iron— 1st,  g.  63...  1910 

Unlisted  Bonds. 
Ala.AVick3.-C0U90l.5g.,1921.AA0 
2d  M.,  income  till  '94, 1921.. AAO 
Vicks.  A  Merid.,l8t  68, 1921.A AO 
Atlanta  A  Charl.— Ist  78,1907.JAJ 
Comstock  Tun.— Inc.4s,  1919.MAS 
Georgia  Pac— 1st  6s,  1922.... J AJ 

Consol.  5  g  ,  1923 AAO 

Income  58    

Little  B.A  Mem.-  1st  5g.l937.MA8 

Mem.ACharl.-Cou8.7g.,1915.JAJ 

StL.Ark.ATcx.-l8tls.When  i8.su'd 

2d  4s,  Income When  issu'd 


Bid. 


140 
138 
134 


IOII4 
110 


IO914 
114 


110 
60 
30% 


115 
'  95 


101% 


90 

103 

104 

* 

75 

105 

1061a 

53 

113 

113% 

*io6 

"^ 

*  78 

48 

77 

...... 

105 

100 

97 

93 

100% 

'io5 

103 

104 

115 

116% 

117% 

114 

114% 

"ii" 

:i"" 

'   93 

45 

•  40 

48 

116% 

100 

_^ 

105% 

106% 

110 

111 

82 

82% 

109 

110 

111% 

112% 

100 

80 

"  75 

73% 

74 

103 

*  98 

100 

101% 

IO914 

, 

104 

108 

•10514 

106 



101 

108 


98 
102% 


97% 
91 


106 


Ask. 


90 


136 
124 
IO214 


118 


111 
67 


99 


112 


104 

82 


89 

90 

103 

.■•■>• 

95% 

97 

ii2% 

116% 

90 

95 

70 

80 

96 

100 

119 

122 

36 

39 

108 

10S% 

70 

73 

15 

18 

67 

70 

110 

115 

68 

6i) 

30 

35 

\ 
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iJatlroail  InMIigjettJCje. 

37(6  Investors'  Supplement,  a  pamphlet  of  160  pages, 
eontaina  extended  tables  of  the  Funded  Debt  of  States  and 
CSties  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronici.e.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  UTid  to  others 
at  $1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  publislied  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Road;. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date. 


Weekor  Mo'OO  or'n. 


I 

Alabamn  Mlrtl'd  November. 

AlleKbeny  Vai..  January... 

▲toli.X.  A  9.  Fe..  4th  wk  Feb 

Half  owned  . . .  -Itli  wk  FVb 

Total  system. -Itliwk  Feb 

Bt  L.  &  San  F . .  It  h  wk  Feb 
llalf owned. .  4th wk F"cb 

TotS.L.&S.F.  4th  wk  Feb 
Acp.  total  . .  '4th  wk  Feb 
Atlanta  AOhar  Deeember. 
Atlanta  &  Flor'a  February  . 
Atlanta  AW.Pt.l  February . 
Athintio&Pae..  4thwk  Jan 
B.AO.Ka8tLtnea  January. .. 

Western  Line.s. January. . . 

Total 'January. . . 

Bal.&O.Southw.!l.stwkMch 
Bait. ife  Pot<ini:M'' January... 
Bir.?h.A-  Tenn.R' January. . . 
Butt.Roeh.&  Pill  list  wk  Mch 
Bur. C.Raii.  AN.  Istwk  Mch 
California  So...  4thwk  Jan 
Camden  <feAti.  [j:iuuary... 
Canada  Atlantic  January... 
Canadian  I'aclHi'  Ist  wk  Mch 
Op.F'r.kYad.Valilstwk  Mch 
Cen.RK.A  BkCo  ;i  wksFeh, 

Auxiliary  sj-r.'h  wks.  Feb 
Cent.  X.Enic.&WiDeceniber. 
Central  of  N.  J..  January... 
Central  Paciilc  |l)ccember. 
Central  of  B.C.!  December 
Ceutr'lVerm'ut.UVkFeb  'JH 

K.London  NoriWlt  Fob.  28 

Ogd.&LakeCh  WkFeh.  28 

Tot.  system .  I  Wk  Feb.  28 

Ohar.Cin.  &  Chic  i  December 

Charlest'n  &  Sav  1  December 

Chftr.Sum.&No.lDecember 


■89  or '90. 


Chat.R'meACol 
Ohatfn'(.'aUui'n 
Oberaw.  <.t  Darl. 
Che8.i&Ohio.... 
Obes.O.  &8.  W. 
Cues.  &  I^enolr  . 
Chic.  Burl.  &  No. 
Chic.  Burl.  &  Q. 
Chlc.&  East. III. 
CWc.Mil.ASt.P. 
Chlc.&N-thwn. 
Chlc.Peo.&St.L. 
Chic.  Rock  I.i  P. 
Chic.8t.P.&K.C. 
Chlc.St.P.M.&O. 
Chlo.  .St  W.Mich. 
Chiiniewa  Val .. 
Cln.Oa.it  Ports. 
Cln.  Jack  (k  Mao. 
Oin.N.  O.  &T.P 
Ala.  (;t.  South 
N.  Orl.  &  N.  E. 
Ala.  ii  Vicksb 
Vlcks.  Sh.  A  P. 
Erlan^'er  8yat, 
Cinii.N()rtliw'u. 
Ciu.Wab.A.Mich 
Clev.AkroniCol 
Oley.  &  Canton.. 
OI.Ciu.Ch.ikS.L. 
Pco.  A:  Kast'u. 
Clev.  A  Marietta 
Color.  Midland. 

Col.  H.V.  &Tol. 

Colusa  &  Lake.. 

C;ovin.  &  Mac<»n. 

Cuuiberl'ud  Val. 

Day  Ft.W.ACh.. 

Deny.  &  RioGr. 

Dcs  Moin.  &  No. 

Dc»  .M.  &  N'weal 

Det.BayC.AAlii 

Det.I.ans*<&No 

l>uluth8.8.AAtl  4thwkFeb 

East  Louisiana.  February 

i;.Tenu.\'a.AGa.  December. 
Knoxv.  AOhio  December. 
Total  sy.stem    4th  wk  Feb 

Elici"Jol..vEa«t.  January... 

Kllz.  Lex.  AB.8..  .January. . . 

Empire  A  D'hlin|Kovembcr. 

Eyaas.AInd'plls  IstwkMch 

Bvansv.  A  T.  H.llstwkMch 


December. 
February 
January.. 
I  at  wk  Mch 
February 
December 
December 
Jiiuuary. . 
1  St  wk  Mch 
IstwkMch 
January. . 
December 
February 
IstwkMch 
January... 
4th  wk  Feb 
December. 
February  . 
Istwk.Mch 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4thwkFeb 
ilh  wk  Feb 
4th  wk  Feb 
February  . 
February  . 
4th  wk  Feb 
December 
4th  wk  Feb 
4th  wk  Feb 
February  . 
4th  wk  Feb 
February 
January. - 
February  . 
November. 
January. 
1st  wk  Mch 
February  . 
February 
Febniary 
4th  wk  Fob 


» 

4H.393I 

19S,016 

49,'j,y78 

19,005 

514,983 

14I,lt)6 

18,434 

l.")9.r>99 

721,^42 

158.242 

9.362 

40.846 

79,928 

,429,377 

45.''). 149 

,884.520 

44,263 

136.796 

16,251 

40,172 

82,442 

50.035 

40,247 

44.185 

317,000 

11,257 

524,591 

276,544 

54.832 

.089,190 

,253.477 

10,299 

52,763 

10,436 

10.216 

73.415 

6,705 

68.179 

9,537 

33,000 

7,600 

13,464 

150,788 

185,93' 

8,240 

234,402 

,329,830 

74.258 

461.558 

,893,407 

41,565 

,022,8 

81,042 

485,736 

30.144 

4,025 

3,605 

16.155 

102,168 

43,632 

24,740 

15.308 

20,011 

205,859 

2,116 

43,500 

16,5.58 

54,110 

248.702 

30,342 

20,264 

41,045 

180,574 

1,742 

12.084 

84.438 

45,677 

126.000 

7.223 

14,382 

43,000 

20.463 

21,423 

6,600 

026.380 

65,335 

138,178 

46,297 

57,809 

3.162 

6.023 

19,007 


« 


1890  or '91  1889  or '90 


1,'<3,517 

541.783 

29,619 

571,402 

137,656 

29,062 

166,718 

674,368 

149.998 

9,881 

44,611 

64.477 

,480,982 

443,776 

,924,758 

46,176 

134,099 

17,906 

34,113 

69,769 

37,827 

35,483 

47.967 

257,000 

10,767 

531,878 

275,109 

37.152 

893,974 

,043,271 

10.812 

53,990 

9,748 

10,809 

74,547 

11,724 

57,828 

3,694 

30,292 

7,557 

9,934 

131,582 

150,200 

7,052 

149,346 

,717,408 

70,214 

444,614 

,852,333 

32,047 

,154,917 

83,386 

488,806 

26.045 

5,233 

3,937 

9,321 

94,2,56 

38,647 

24,149 

14,422 

17,138 

188.612 

1,108 

37,957 

14.495 

41,933 

239,113 

27,420 

16,669 

35.247 

164,143 

1,266 

13,040 

75.043 

39.539 

125.000 

5.750 

17,367| 

51.331 

20,958! 

25.769, 

6,460 


19S.010 

4,279,(i81 

223,682 

4,503,363 

944,977 

218,826 

1.163,802 

4,992,585 

1,687.335 

21,073 

93,558 

234.064 

1,429,377 

455,149 

1,884,526 

399,389 

136,796 

16.251 

405,785 

600,027 

152,814 

40,247 

44,185 

3,020,221 

119.348 

1,336,755 


183.517 

4,228,490 

231,01.j 

4,459,505 

924,347 

225,298 

1,154,911 

4,840,093 

1,516,416 

21,032 

95,266 

193.430 

1,480.982 

443,776 

1,924,758 

4ir,.23(> 

134,099 

17,906 

296.390 

558,295 

112,826 

35.483 

47,967 

2,237,379 

95.067 

1,405,845 


Bo  AD*. 


1.089,190 

15,937,006 

114,101 


893.974 
15.530,216 
105.638 


660.428 

129.832 

683,141 

76,513 

365.432 

16,242 

13,464 

1,428,021 

392.785 

79,050 

2,115,442 

2,329,830 

643,093 

4,286,745 

1,893,407 

424,915 

2,120,359 

645.724 

485,736 

224,917 

146,395 

8,106 

133,510 

685,251 

307.804 

193,382 

109,805 

110,895 

1,407,197 

3,687 

89.188 

133.907 

581.012 

2,063.274 

243.530 

48.199 

310,812 

385,617 

1,742 

25,296 


45,677 

1,305.500 

15,412 

20,809 

89,922 

164.709 

229,678 

17,100 

5S7;799    0,783.836 


.50,421 
130,671 

39,222 

52,442 
1.333 
5.041 

18,278 


707,.547 
1,233,774 
46,297 
57,809 
32.991 
54.095 

189,702 


673,747 

606,911 

31.323 

282,314 

15.818 

9.934 

1,327,565 

329,198 

74,290 

1,971,158 

2,717.408 

517.315 

4,032,171 

1,852,333 

370,165 

2,311,393 

727,491 

488,806 

198,397 

137.388 

7,701 

96,749 

686,387 

327.420 

197.826 

118,436 

117,576 

1,447,651 

3.227 

76,775 

119,974 

448,012 

1,957,197 

24'i,363 

35,878 

270,065 

328.190 

1,206 

20,309 

39,539 

1,234,930 

11,023 

35,1'25 

90,821 

154,538 

231,048 

10,198 

5,832,249 

581.501 

1,227,200 

39,222 

52.442 

12.289 

42.102 

107.633 


iMtfMt  HarntHfft  Keiiorlrd. 
Week  or  Ho  '90  or  '9 1.  "89  or  '90. 


February . 
February . 
February . 
February  . 
February  . 
Janujiry... 
February  . 
lanuary... 
.January... 
February  . 
I  muary... 
December. 
1st  wk  Mch 
February  , 
Ith  wk  I'eb 
January... 
I  St  wk  Mch 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Fob 
I  wks  Dec. 
4th  wk  Feb 
4thwk  Jan 
February 
1st  wk  Mch 
February 
1th  wk  Feb 
February 
December 
1st  wk  Mch 
IstwkMch 
IstwkMch 
December 
IstwkMch 
1  st  wk  Mch 
February . 
4th  wk  Feb 
IstwkMch 
IstwkMch 
Wk  Feb.  28 
Iritwk  Mcli 
IstwkMch 
February  . 
Febnmry  . 
February  . 
February . 
February  , 
4th  wk  Feb 
February  . 
February  . 
January... 
January... 
January... 
February  . 
February  . 
January... 
December. 
December. 
February  . 
1 8t  wk  Mch 
January. . . 
IstwkMch 
December 
January... 
IstwkMch 
IstwkMch 
February 
February 
4th  wk  Feb 
February  . 
4th  wk  Feb 
January... 
October... 
January. 


Fltobbiirff 

FUiit.AP.Mara. 
Mor.  Cenl.*P. 
Pt.  W.  A  Rlo  (4r. 
Oa.  Car-lH  A  No 

Ueorsia  RR 

0«o.8o.  AKIa.. 

Qr.Bap.AInd.. 

CIh.iLa  Ft.  W. 

Other  lines. .. 

Total  all  lines. 

Oraud  Trunk. .. 

UUo  AQr.Tr. 

Oet.Gr.  H.AM. 

Great  North'n  - 

Bt.  P.  M.  AM. 

East,  of  .Minn. 

Montana  Cent. 

Tot,  system. 

Qulf  A  Chicago. 

Uousatonic 

Humest'nAHhen 
Hutch. A8()Uth'n 
Illinois  Centr'ln. 
Ind.Dec.AWe.'it 
In-AGt. North'n 
Interoc'ulc(Mi) 
Iowa  Central... 
Iron  Railway... 
Jack'v.South't'n 
J'k'nv.T.AK.Ww 
KanawhaA.Mich 
Kan.C.CI.A8p 
K.C,F.8.  AMera. 
K.C.Mem.  A  Bir. 
Kentucky  Cent 
Keokuk  A  West 
KlnRst'n  A  Pern. 
L.  Erie  All.  A  8o 
L.  Eric  A  West.. 
LehlehA  Hud.. 
L.  Rook  A  Mem. 
Long  Island  — 
Louls.A.Mo.Riv. 
Louis. Ev.ASt.I... 
Louisv.ANashy. 
Louls.N.AACh. 
Louis.N.AACor. 
Looisv.N.O.AT. 
Lou.  8t.L.ATex. 
Lynchb.ADur'iu 
Memphis  A  Chas 
JMexlcanCent... 
JMex.  National . 
[Mexican  R'way 
Mil.L.Sh.AWest 
Milwaukee  A  No 
Mineral  Range.. 
Mlnneap.ASt.L. 
M.8t.P.  &8.8.M. 
Mo.  Kan.  A  Tex. 

Kau.  C.  A  Pac. 
Mobile  A  Birm.. 
Mobile  AOhio.. 
MontereyAM.G. 
Nash.Ch.ASt.L. 

Western  A  Atl, 
N.  Jersey  A  N.Y. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  R. 
N,  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.Y.AN.Eng.. 
N.  Y.  A  North'n. 
N.  Y.Ont.  A  W.. 
N.Y,  Susq.  A  W.. 
NorfolkAVVest.6 
N'theast'u(8.C.) 
North'n  Centra: 
Northern  Paeitlc 

OhioAMiss 

Ohio  ANorthw, 

Col.  A  Maysy. 

OhioKlver 

Ohio  Southern. 
Ohio  Val.  of  Ky 
Omaha  A  St.  L. 
Oregon  Imp.  Co. 

Penusylvauia  . . j. . . 

PeoriaDec.AEv.llstwk  Mch 

PeterBburs [January...] 

Phila.  A  Erie...  Jauuivry. .. 
Phlla.  A  Read'g    January. . . 

CoalAIronCo.  January... 

Total  both  Cos.  January. . . 
Pitts.  Mar.  A  Ch.  February  . 
Plttsb.  A  West'u  November. 

Pitts.Cley.AT.i  November. 

Pitts.Paiu.  AF". !  November. 
"Total system  IstwkMch 
PUt.Young.AA.  January.. 
Pt.  Koyal  A  Aug.  January. . . 
PtRoy.AW.Cai.  J  inuary... 
Pres.  A  Ariz.  Cen.' December. 
QuliicyO.AK.C.  February  . 
Rlch.ADauville.;February  . 

Vir.  Midland.. i February  . 

Oliar.Col.AAu.  February  . 

Col.  A  Greeny. I  February  . 

West,  No.  Car.  February  . 

Georgia  Pac  . .  February  . 

Wash.O.A  W..  Fi'bruary  . 

Ashy.  A  Spart.  February  . 
Total  By.s'm.  IstwkMch 
Blch.  A  Peterali.  Januaiy... 
Rio Gr'de South.  Istwk.vlch 
Rlo  Gr.  West. . .  ;4th  wk  Feb 
Rome  W.  A  Ogd.' January... 
Sag.TuscolaAH.f  February  . 
8t.L.A.AT.H.B's  4th  wk  Feb 
8t.L. Ark.ATex.  IstwkMch 
Bt.  Paul  A  Dul'th' February  . 
S.Aut. A Ar.  Pass  '  November. ' 
■.Fran.AN.Pac,i4thwkFcb] 
Sav,  Am.  A  Mou.  February  . 
Seattle  L.  8.  A  E. '  l  »t  wk  Moh' 


9 
536.067 

55,078 

32,236 

19.WI9 

14.077 
193,088 

63,087 

44,780 
9.089 
5,268 

59,087 
324,541 

73,163 

20,239 

534,288 

40.582 

81,022 

655,8»1 

2.800 

105,670 

12,50() 

6,410 

l,485.0rtO 

33,231 

303,653 

'35,207 

2,628 

21,346 

79,165 

5.492 

6.502 

88,337 

27,503 

00,188 

7,304 

4,0.53 

4.311 

57,314 

29,879 

13,710 

213,113 

30,258 

24,901 

3.50,720 

45,749 

495 

67,602 

6,91.^ 

13,000 

20.882 

120,618 

76,273 

93,011 

52,846 

30,183 

7,990 

109.328 

137,280 

5-<7,373 

23,590 

5,149 

284,495 

74.098 

357,713 

107,002 

18,812 

12.261 

2,732,996 

2,172,279 

615,258 

482,780 

32,743 

45,380 

115,088 

150,060 

64,486 

495,501 

374,084 

80,723 

13,510 

814 

4,261 

44,263 

6.075 

35,156 

414,646 

5,312,475 

17,598 

43,1481 

352.602   327.8111 

1,712,090  1,500,730, 

1,443,7001.151,256 

3,155,8512,717.980 

3,134|    2,804 

127,362  11.5,874 

45,680!  "      "" 

27,5121 

40,175 

51,8'27 

43,875! 

40,903; 

11,088| 

19.670' 

511,200 

109,7001 

88,700] 

93,400l 

73,800 

154,300 

8,050 

11,575 

209,775, 

25,368 

2.181 


* 

496,233 

71,412 

23,503 

8,231 

4.774 

177.412 

48,430 

50,280 

7,794 

3,743 

61,822 

885,735 

68,753 

18,632 

145,014 

24,075 

57,445 

526,534 

4,272 

101,109 

11,914 

3,123 

1,355,421 

29,574 

300,557 

33,656 

3,081 

13.308 

79,802 

5,120 

9,23" 

80,224 

23,878 

00.210 

7,020 

4.324 

4,587 

55.80 

24.200 

13.04 

182,832 

39.451 

21,140 

337,100 

41,100 

282 

50,433 

0,406 

4.600 

25,343 

125,724 

70.982 

72,049 

58,639 

30,773 

6,802 

93.172 

148,620 

596,891 

19,540 

5,089 

247.300 

29,700 

308,586 


Jan.  1  lo  iMUtt  IHU*. 


1800  or '911 1889  or '90 


16,908 

11.520 

2,703,853 

2,155,785 

591,544 

473,200 

40,279 

38,618 

104,466 

151,095 

03,707 

559.118 

325,832 

94,555 

15,423 

000 

10,737 

37,958 

2,815 

50,201 

390,302 

5,142,311 

14.151 

43,001 


37.226 
20,897 
39.841 

100,212 
33,019| 
37,151 
11,400] 
17,7091 

480.800! 

158.000 
87,.500| 
9j,S0*>i 
71.250 

151,700, 

7,950] 

10.4001 

284,350, 
27,236] 


48,150 

310,985 

6.785 

26,600 

63,034 

95.107 

170,220 

12,783, 

41,000; 

6.640> 


26.200 

283.037 

5.0U4 

22,037 

68,333 

77,354 

175.003 

12,543 

21.123 

6.376 


• 

536,067 

478,651 

261,165 

33,032 

78.068 

193,088 

133.206 

367,150 

72,314 

38,399 

477,868 

3,292,684 

641,048 

177,080 

1,189.150 
81,224 
179,2'20 
1,449.504 
6.158 
105.676 
26,000 
6.410 
1,485,080 
73.446 
308.053 
1,660.000 
307.227 
5,949 
1.55.920 
73.105 
49,737 
49,595 
705.271 
199.299 
1,073.956 
58,794 
9,586 
9,912 
533,507 
00,499 
128,.303 
450,091 
415,214 
253,491 
3,451,090 
425,983 
14,023 
731,845 
07,403 
24,000 
294.083 
1,211,786 
755.435 
749,92 
409,741 
275,222 
17,.590 
219.028 
287,954 
1,237,164 
49,009 
48.749 
600,186 
148.103 
3.57,713 
167.002 
18,812 
30,271) 
5,740,848 
2.172,279 
7,223,989 
6,029.126 
66.068 
453,465 
115,0.-8 
1,436,136 
090,822 
495,561 
3,627,252 
71.5,829 
30,094 
1,474 
77,916 
96,083 
46,958 
35,150 
3,702,651 
5,312,475 
103.974 
43,1481 
352,002 
1,712,090 
1,443,700 
3,155.851 
6,760i 
1,357,093] 
450,408 
269.184! 
340.4831 
54,827] 
43,875 
40.9031 
134,594 
42.150 
1,031.550 
345.000] 
178,500] 
182,350 
157,150 
330.550 
18,2.50 
23,275 
2,542,400 
25,368 
26.419 
840..523 
310.985 
13,217 
220.497 
746,267 
185.807 
1,564.0,84 
91.234 
82,347 
63,760 


034.31S 

65,783 

131.983 

1,151,982 

7,54* 

101,198 

23.63« 

3,123 

1,335,421 

61,917 

366,967 

1  037,387 

290,178 

6,095 

90,48$ 

79,808 

46.238 

59,408 

748,044 

224,378 

1,036.053 

60,409 

9,175 

9.242 

518,.572 

47,444 

112,295 

386,427 

463,028 

179,589 

3,405,273 

371,470 

11,814 

667,640 

61,412 

9,404 

317.81§ 

1,246,820 

706,895 

683,814 

497,852 

234,689 

15,113 

197,957 

354,323 

1,226,.505 

41,605 

44,504 

538,93'7 

53,400 

308.586 


16,908 

26.206 

5.627.259 

2,155.785 

6,653,816 

5,650,504 

80.905 

322,886 

104,466 

1,354,404 

617,265 

559,118 

2,780,140 

717,692 

31,046 

1,208 

91.036 

82,929 

32.363 

50,261 

3,!>71,175 

5,142,311 

125.032 

43.061 

327,811 

1,566,730 

1,151,25« 

2,717,986 

5,316 

1,286.189 

452.796 

203.508 

355.964 

106.213 

33.019 

37,151 

128,508 

35,735 

1,007,100 

318,800 

172,300 

184,008 

149,894 

340,575 

16,098 

21,132 

2,501.777 

27.236 

i-'o.-'.Sl'o 

283.037 

10.97.% 

186,446 

720.518 

164.597 

1,266,690 

78,035 

43.870 

52,411 


424 


IHE   CHRONICLE. 


fVou  Lil. 


BOISB. 


SUvcrton 

fllouxCity&No. 
Boutli  Carolina  . 
Spar.  Un.  &Col 
Bo.  Pacific  Co.— 

Gal.Har.&S.A. 

Loiil.s'a  West.. 

MorKan'sL&T. 

N.Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlautic  sya'iii 

Pacific  systeu) 
Total  of  all.. 
Bo.Pac,  RR.— 

Kg.  Div.  (Cal.) 

80.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Btaten  I.  Rap.  T. 
Stony  CI. ACMt.. 
Somniit  Braueb. 

Lykens  Valley 

Tot'l  both  Co'.s 
T»l.&  CoosaVal. 
Tenn.  Midland.. 
Texas  &  Pacilic 
Tex.S.Va'&N.W. 
Tol.A.A.cSiN.M. 
Tol.  Col.  &Cln-.. 
T0I.&  Ohio  Cent. 
ToL&O.Cen.Ex. 
Tol. P.  <t  West.. 
Tol.St.L.  &K.C. 
Tol.&8o.Haven. 
Ulster&Del.... 
Union  Paoiflc— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

St.Jo.&G'dl8l. 

Un.Pac.D.&G. 

AH  otb.  lines.. 
Tot.U.P.Sys. 

OeBt.Br.&L.L. 
Tot.  cont'led 

Montana  Un.. 

Leav.Top.  &  S. 

Man.Al.A  Bur. 

Joint.own'd.ia 

Grand  total. 

U.S'kYds.&T.Co 

Vermont  Valley 

Wabash 

Wab.  Chest&W. 
Wash.  Southern . 
Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pltts. 
West  V.&  Pitts. 
West.K.Y.  &  Pa. 
Wheeling&L.E. 
WIL  Col.  &  Aug. 
Wisoonsiu  Cent. 
WrightST.ATen. 
Zanesv.  &  Ohio. 


Latest  Earnings  Reported. 


ireefcorJfol'90 or '91.  '89or'90. 


.Tanuary. . .  [ 
November 
February  .  1 
December. 

December.  I 
December. 
December. 
December. 
December. 
December. 
December. 
December. 

November. 
November. 
November. 
November. 
January. . . 
January. . . 
January. . . 
January. . . 
January. . . 
January... 
February . 
IstwkMch 
February  . 
Istwk  Mch 
IstwkMch 
IstwkMch 
December. 
4th  wk  Feb 
IstwkMch 
January... 
January. . . 

December. 
December. 
4th  wk  Feb 
December. 
December. 
January... 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
January. . . 
January... 
IstwkMch 
January... 
Junuary. .. 
February  . 
January. . . 
January. . , 
December. 
1st  wk  Mch 
IstwkMch 
December. 
IstwkMch 
January. . . 
January. . . 


7,025 

34.619 

179,000 

12,860 

334.922 

87,5»7 

753,170 

22,729 

136.121 

1,334,478 

2,670,217 

4,010,695 

175,130 

537,530 

176,810 

90,936 

55,139 

1,107 

113,887 

74,786 

188,673 

6.000 

13,310 

112,273 

3.191 

22,354 

5,751 

24,237 

10,621 

18,079 

28,840 

1,694 

19,665 

649.259 

512,781 

12,061 

484,180 

1,734,768 

3,025,792 

55,579 

3,505.153 

82,192 

2.124 

3,729 

44,022 

3,519,176 

263,034 

12,495 

238.751 

4,673 

24,131 

51,029 

93,089 

91,776 

8,265 

62,000 

20,223 

84,226 

79,818 

9,100 

11,26 


nil. 


Jan.  1  to  Latest  Date. 


1890  or'9lll889  or '90 


149,161 
12,808 


S 

7,025 
283,677 
356,747 
128,545 


331,061  4,285,678  3,937,291 

107,977  1,160,331  1,101,569 

654,447  5,800,832  5,435,352 

22,333   225,630   192,708 

180,829  1,871,818  1,747,805 

1,296.617  13,344.285  12,414,723 

2,406,237i34,857,711'33,92S,4g6 

3,702,884  48,201,995  46,343,209 


niL 


291,445 
121,990 


176,308 

491,724 

177,286 

82,483 

51,617 

1,151 

62,632 

55,699 

118,330 

6,564 

16,301 

103,714 

3,677 

20,947 

5,618 

22,306 

8,397 

20,428 

26,783 

1,736 

17,003 


2,139,668 

5,950,568 

1,850,209 

957,589 

55,139 

1,107 

113,887 

74,786 

188,673 

6,000 

30,739 

1,227,475 

6.344 

168,664 

54,132 

222.188 

109,312 

143,987 

266,422 

1,694 

19,665 


553,406    7,488,031    6,512,345 

357,678,  4,9.54,711  4,576  136 
18,786!       116,418       228,359 

431,5891  5,783,136  4,595  095 
2,070,913  23,569.778  22,718,367 
2.427,5361   3,025,7921    2,427,536 

101,7641  974,472  854,960 
3,674,573!44,023,720l40,524,s60 


2,003,394 

5,611,392 

1,706,435 

865,523 

51,617 

1,151 

62,632 

55,699 

118,330 

6.564 

32,496 

1,308,062 

7,310 

193,234 

49,018 

207,009 

95,905 

149,620 

267,905 

1,736 

17,008 


68,366 

4,047 

4,849 

38,631 

3,713,204 

238.984 

11,670 

221,057 

4,458 

23,121 

50.943 

84,507 

69,377 

7,140 

61,900 

19.589 

84,713 

72,020 

7,625 

9,741 


958,964 

30,993 

39,006 

514,482 

44,538,202 

263,034 

12,495 

2,178,234 

4,673 

24,131 

112,560 

93,089 

91,776 


596,675 
197,948 
970,254 
765,367 
9,100 
11,261 


766,161 

31,149 

35,698 

416,503 

40,941,063 

238,984 

11,670 

2,329,806 

4,458 

23,121 

110,840 

84,507 

69,377 


570,044 
184,218 
891,289 
717,653 
7,625 
9,741 


a  wnole  system,  Inoludmg  Iowa  lines.  6  Includes  in  both  years 
Scioto  Valley  Div.,  and  It^ryland  &  Washington  Div.  (Shenandoah 
Valley.)  I  Mexican  currency.         </  Main  Line. 

On  54  roads  which  have  reported  for  the  first  week  of 
March  the  increase  is  4'79  per  cent. 


Itt  week  0/ March. 


Bait.  &  Ohio  Southw  . . . 
Buffalo  Roch.  &  Pitts.  . 
Burl.  Cedar  Rap.  &  Nor. 

Canadian  Pacinc 

Cape  Fear  &  Yadkin  Val 

Chesapeake  &  Ohio 

♦Chicago  &  East.  Illinois 
Chicago  Mil.  &  St.  Paul. 
Chicago  8t.  P.  &  K,  Cltv. 
Cincinnati  Jack.  &  Mack. 
Denver  &  Rio  Grande... 
EvansviUe  &  Indianap  .. 
Bvans.  &  Terre  Haute... 
G-rand  Rapids  &  Indiana. 

Cincinnati  R.  &  Ft.  W. . 

Other  lines 

Orand  Trunk  of  Canada. 

Iowa  Central 

Kanawha  &  Michigan. . . 
l«ke  Erie  &  Western. . . . 
Loulsv.  Evansv.  &  St.  L 
Louisville  &  Nashville 
Louis.  N.  Alb.  &  Chic.... 
LouisvlUe  N.  O.  &  Texas, 
^nisville  St.  L.  4  Texas 
Mexican  Central 
Mexican  National.. 
Milwaukee  U  Sh.  &  West. 
MUwaiikpc  <s  Northern.. 
Hew  York  Ont.  &  West. 
•Norfolk  &  Western, 
northum  Pacllle  . 

•Ohio  &  .Vississinpl" 

Peorta  Decatur  ABvansT. 
Plttshurir  &  Western 

Bich.  <k  Danv.  (8  roads) 
Bt  Louis  Ark.  4[  Texas.. 
Beattle  1..  S.  A  Eastern  .. 
Texas  &  PnclHc  ... 
Tol.  Ann  Arbor  AN.  Mloh.' 
TolodoCol.  &  Cinn.. 
Toledo  &  Ohio  Central      I 
Toledo  St.  U  &  Kan.City. 

Wabash 

Western  N.  Y.  *  PennKj 
Wheeling  A  Lake  Erie...  I 
Wisconsin  Central i 

Total  (54  roads) 

Met  Increase  (4  79  p.  c-  •  I 


1891. 

«~~ 
44.263 
40,172 
82,442 

317,000 
11.257 

150,788 
74,258 

461,558 
81,042 
16,155 

126,000 

6,023 

19,007 

44,730 

9,089 

5,268 

324,541 

35,207 

5,492 

57,314 

24,961 

350,720 

45,749 

67,662 

6,915 

120,618 
76,273 
52,846 
30,183 
45,386 

150,060 

374,084 
80.723 
17,598 
40,175 

269,775 

68,034 

6.640 

112,273, 

22,354' 

5,751 

24,237 

28.840 

238,751 
62,000 
20,223 
79,818 


1890. 


4,334,255 


46,176 
34,113 
69,769 

257.000 
10,767 

131,582 
70,214 

444,614 

83,386 

9,321 

125,000 

5,041 

18,278 

50,286 

7,794 

3,743 

365,735 

33,056 

5,120 

55,867 

21.140 

337,100 

41,100 

50,433 

6.466 

125,724 
70,982 
58,639 
30,773 
38,618 

151,095 

325,832 
94,555 
14,151 
39,841 

284,350 

58,333 

6,376 

103,714 

20,947 

5,618 

22,306 

26,783 

221,057 
61,900 
19,880 
72,020 


Inereate.     Deereatt. 


$ 


6,059 

12,673 

60,000 

490  i 

19,2061 

4,044 1 
16,944 


S 
1,913 


6,834 

1,000 

982 

729 


1,295 
1,525 


2,151 

372 

1,447 

3,821 

13,620 

4,649 

17,229 

449 


2,344 


5,556 
'4i",19i 


5,291 


6,768 
"48',252 


3,447 
334 


4,136,304 


*  One  day  less  In  1891. 


9,701 

264 

8,559 

1,407 

133 

1.931 

2,057 

17,694 

100 

634 

7,798 


289,889 
197,951 


5,106 

5,793 
590 

'i',635 

13,832 

14,575 


91,938 


The  final  statement  for  the  4th  week  of  February  on  98 
roads  shows  a  gain  of  4-46  per  cent. 


4(A  week  of  February. 

1891. 



$ 
3,991,284 

1890. 

Tiierease. 

Decrease. 

Prev'ly  report'd  (49road8) 

3,683,975 

3T3,679 

66,370 

4t.Top.it  8.  P.  system... 

495.978 

511,783 

45,805 

Roads  J'tly  owned  ^.. 

19,005 

29,619 

10,614 

St.  Louis  A  S.  Frau 

141,166 

137,656 

3,510 

Roads  J'tly  owned  ^a. 

18,434 

29,062 

10,628 

Burlington  C.  R.  A  No. . . 

68.043 

67,195 

848 

Cape  Fear  A  Yadkin  Val. 

9.225 

9,104 

121 

Chicago  St.  P.  A  Kan.  C. 

72.144 

81,497 

9,353 

Chicago  A  West  Mich 

30.144 

26,045 

4.099 

Cln.N.O.AT.Pac.(5  roads) 

.205,859 

188,612 

17.247 

Cleve.  Akron  A  Col 

16,558 

14,495 

2,063 

Cleve.  Cln.  Chic.  A  St.  L. 

248,762 

239,113 

9,649 

Peoria  A  Eastern 

30,342 

27,420 

2,922 

Colorado  Midland 

41,045 

35,247 

5,798 

Detroit  Lansiug  A  North. 

20,463 

20,958 

495 

East  Tenn.  Va.  A  Ga 

138,176 

136,671 

i,505 

Flint  A  Pere  Marquette* 
Florida  Central  A  Penin. 

55,978 

71,412 

•15,434 

32,236 

23.563 

8,673 

Grand  Rapids  A  Indiana. 

43.559 

51,859 

8,300 

Cincinnati  R.  A  Ft.  W.. 

8,227 

8,900 

673 

Other  lines      

.5,017 

4  306 

711 

Grand  Trunk  of  Canada. 

324,706 

350,189 

25,483 

Chicago  A  Gr.  Trunk. . . 

73,163 

68,753 

4,410 

Det.  Gd.  Ha V.  AMU.  .. 

20,239 

18.632 

1,607 

Kanawha  A  Michigan 

3,879 

4.847 

968 

Kansas  City  CI.  A  Spr. . . . 
Kan.City  Ft.  S. A  Mem.. 

6,502 

9,237 

2,735 

88,337 

86,224 

2,U3 

Kansas  C.  Mem.  A  Birm. 

27,503 

23,878 

3,625 

Keokuk  A  Western 

7,304 

7.020 

284 

Little  Rock  A  Memphis.. 

13,746 

13.047 

699 

Memphis  A  Charleston. . . 

20,882 

25.343 

4)461 

Meitican  Railway 

93,011 

72,649 

20,362 

Mobile  A  Birmingham  . . . 

5,149 

5.089 

60 

tOhio  River      

4.261 

10  737 

6,476 

Ohio  Val.  of  Kentucky... 

6.075 

2,815 

3,260 

Rio  Grande  Western...  . 

48,150 

26.200 

21,950 

St.  Joseph  A  Gr.  Island.. 

12,061 

18,786 

6,725 

St.  L.  Alt.  A  T.  H.  Brches 

26.600 

22,037 

4,563 

San  Fraucisco  A  No.  Pac. 

12,783 

12,543 

240 

Seattle  L.  S.  A  Eastern. 

6,600 

5.874 

726 

Toledo  Peoria  A  Western 

18,079 

20,428 
6,232,820 

2,349 

Total  (93  roads) 

6,510,675 

494,724 

216,869 

Set  Increase  (4'46  p.  c.) . 

277.855 

*  Earnings  from  ice  were  nil  this  year,  against  $16,400  In  1890. 

t  Decrease  caused  by  flood;  passenger  traffic  resumed  on  27th,  freight  1 

on  28th  lust.  1 

The  following  will  famish  a  comparison  of  the  weekly  re-  1 

suits  for  a  series  of  weeks  past.  I 

WEEKLY  GROSS   EABNINOg. 


Period  and  number  of  roads  1890-91.  1889-90. 

included.                             $  $ 

3d  week  of  Sept.  (91  roads).  7,671,874  7,136,615 

4th  week  of  Sept.  (84  roads) .  9,786  000  8,779,540 

1st  week  of  Oct.    (90  roads).  7,685,626  7,221,777 

2d  week  of  Oct.   (90  roads).  7,829,721  7,456,936 

3d  week  of  Oct.    (89  roads).  7,829.621  7.628,700 
4th  week  of  Oct.  (92  roads).  11,125,64610,569,844 

Ist  week  of  Nov.  (89  roads) .  7,404,413  6,971,768 

2d  week  of  Nov.  (89  roads) .  7,509,890  7.086,360 

3d  week  of  Nov.  (89  roads).  7,378,313  6,944,551 

4th  week  of  Nov.  (92  roads).  8,830,294  8,657,884 

1st  week  of  Dec.  (91  roads).  7,102,264  6,806,261 

2d  week  of  Deo.  (89  roads).  7,038,326  6,819,211 

3d  week  of  Dec.  (85  roads).  7,094,015  6,740,607 

4th  week  of  Dec.  (90  roads) .  9,127,520  8,089,594 

1st  week  of  Jan.  (84  roads).  5,660,996  5,343,758 

2d  week  of  Jan.  (87  roads).  6,074,416  5,758,335 

3d  week  of  Jan.  (86  roads) .  6,205,470  5,633,742 

4th  week  of  Jan.  (94  roads).  8,862,920  8,386,406 

Ist  week  of  Feb.  (90  roads) .  6,083,905  5,892,562 

2d  week  of  Feb.  (92  roads).  6,423,247  6,105,776 

3d  week  of  Feb.  (84  roads).  6,235,559  5,972,198 

4th  week  of  Feb.  (93  roads) .  6,510,675  6,232,820 

1st  week  of  Mch.  (54  roads).  4,334,255  4,136,304 


. — Increase. - 
Amount. 


53,5,259 
1,006,460 
463.849 
372,785 
200,921 
555,802 
432,645 
423,530 
433,762 
172,410 
296,003 
219,115 
353,408 
1,037,926 
317,238 
316,081 
571,728 
476,514 
191,343 
317,471 
263,361 
277,855 
197,951 


P.  el. 
7-50 

11-46 
6-42 
500 
2-63 
5-26 
6-21 
5-98 
6-25 
1-99 
4-35 
3'21 
5-24 

12-83 
5-93 
5-49 

10-15 
5-68 
3-25 
5-20 
4-41 
4-46 
4-79 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtaiued,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  21.  The  neit  will  appear  in 
the  issue  of  March  31. 


. Oross  Earnings .  . 


Roads. 
Bait.  A  Ohio  Southw.  Jan. 

July  1  to  Jan.  31... 
Buff.  Eoch.  A  Pitts.  Jan. 

July  1  to  Jan.  31... 
CJlilc.  A  West  Mich. Jan. 
Det.  Lans.  A  North. Jan. 

Ohio  Kiver Jan. 

Philadelphia  A  Erie. Jan. 
Ban  Fran.  A  N.  Pac. Feb. 

Jan.  1  to  Feb.    28... 

July  1  to  Feb.  28... 
South  Carolina Jan. 

July  1  to  Jan.  31... 
Wabash, Jan. 

July  1  to  Jan.  31... 
Whitebr'st  Fuel  Co.. Jan. 

July  1  to  Jan.  31... 


1891. 

$ 

185.006 

1,423,005 

191,422 

1,417,852 

109,311 

86,650 

50,532 

352,602 

41,774 

91,234 

558,633 

177,747 

1,048,050 

994,852 

7,979,2-23 


1890. 


-Ifel  Eamings.- 


1891. 


188,521 
1,393,090 

64,580 
506,573 

117.766 
1,121,684 

36,158 
364,473 

98,260 

19,475 

■      77,811 

16,646 

48,685 

18,400 

327,811 

110,-274 

36,565 

72,035 

493,339 

344 

5,834 
189,-295 

142,284 
869,734 

80,881 
435,129 

1,121,909 
8,394,596 

208,906 
2,226,952 

9,406 

91,734 

1890. 

$ 

61,180 
491,445 

26,582 
355,396 

21,749 

14,555 

21,221 

85,956 

dof.  4,164 

def. 8,686 

153,510 

40.728 

237,626 

330,017 

2,618,536 

19,977 

87,260 


Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  cliarges. 

'-Inter't,  rentals,  rfc^  .-Bo/.  0/  Net,  Earns,^ 
1891.  1890.  1801.  1890. 

ffl  di  o*  ft 

23,575  18,722    def. 4,100  3.027 

26,399  26,399    def. 9,753  def.  11. 844 


Roads. 
Chic.  A  West  Mich. Jan. 
Det.  Lans.  ANorth.Jiin 
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ANNUAL   REPORTS. 


MisHOiiri  Pacific  Railway. 

CFor  the  year  ending  December  81,  1890.^ 
Tlio  new  milpaKC  added  during  the  year  to  tiie  whole  sys- 
toiii  wa8  only  31  miles.    The  average  mileage  operated  in  1890 
WHS  HO  miles  greater  than  in  1889. 

Oil  the  whole  svstera  of  roads  operated  the  gross  earnings 
w.  ic  s:.-,,;!70.344,  an  increase  over  1889  of  $1,876,876;  operat- 
ii  -;  increased  52,469,845;  net  earnings  were  17,367,- 

Oi  I    $7,960,.'>83  in  1889,  a  decrease  of  $593,968.     The 

gros.s  earnings  increased  7'9  jKJr  cent  over  1889  and  14'3  percent 
over  1888;  oi)erating  expenses  increased  15'9  per  cent  over 
1889  and  1 3-5  per  cent  over  1888;  net  earnings  decreased  7'4 

fer  cent  compiired  with  1889  and  increased  16'2  per  cent  over 
S88.  The  tonnage  mileage,  or  tons  hauled  one  mile,  increased 
in  1890  no  less  than  21 '95  per  cent,  and  the  passengers  carried 
one  mile  increased  19'46  per  cent  over  1889,  and  these  two 
items  account  for  the  large  increase  of  $1,003,031  in  expenses 
of  conducting  transportation.  The  increase  of  $501,710  for 
maintenance  of  way  was  due  chiefly  to  the  laying  of  55  miles 
of  steel  in  the  tracks  and  to  the  maintenance  of  an  average 
of  90  miles  more  of  road,  and  increased  expenses  in  the  bridge 
and  building  departments.  The  maintenance  of  cars  increa8e<i 
$396,476,  owing  to  increased  renewals  and  repairs.  In  1890 
the  average  rate  per  ton  per  mile  was  1*03  cents,  against  1'13 
in  1889,  1-15  in  1888,  1-33  in  1887,  1-38  in  1886,  1'38  in  1885, 
1-46  in  1884,  1-57  in  1883  and  1-63  m  1883.  This  decrease  is 
partly  due  to  a  reduction  in  rat«s,  but  also  due  in  part  to  an  in- 
crease in  low-class  tonnage  carried,  such  as  grain  and  coal. 

The  oiierations,  grass  earnings,  operating  expenses  and  sur- 
plus earnings  of  all  lines  operated  for  the  years  1889  and  1890 
were  as  follows  : 

OPEBATIONS,   EASIONOS,  BZPBNgES.  <ScC.,  WHOLE  8T8TEM. 

1889.  1890.        Inc.  or  deerea»e_ 

Miles  operated. average..        6,019  5,125        Inc.                106 

Operationt— 

isseUKcrs  carried 6,177.974  5,635,977  Inc.         458,003 

russengerBPar'doDem..    197,547,252  235,986,594  Inc.    38,439,342 

Ratei  per  pass'r.  per  mllo.      2-45  cts.  2-16  cts.       Dec.        0-'2!)  cts. 

Fieight,ton8,  ciiriled....         6,813,391  7,465,823  Inc.          6.52,432 

Trtclit,  tous,car'd  one  m. 1,428.576,39/  1,742,129,301  Inc.  313,552.004 

i;at«  perton  permilc....     1-132  ct«.  l-024ot8.      Dec.      0-108  cts. 

F.aniings—                                     9  9 

F-rom  frel(?lit 16,178,134  17,813,244  Inc.      1,665,110 

From  pasHengers. 4,845,650  5,090,017  Inc.         244,996 

From  malls 703,794  735,473  Inc.            31,679 

From  exprcR* 495,087  484,376  Dec.           10,711 

From  rcnta 47,471  51,874  Inc.              4,403 

I'rom  mlsceUaneouB 1,223,329  1,164,730  Dec.          58,600 

Total  eamtngs 23,493,465       25,370.344  Inc.      1.876.877 

Disrating  exiiensee 15,532,883        18,002,729  Inc.      2,469,345 

Surplus  earnings 7,960,582         7.367,615  Dec.        592,968 

Ratio  oper'g.  exp.  to  earn .        66-12  p.  c.        70-96  p.  c.  Inc.      4-84  p.  o 

The  gross  and  net  earnings  of  the  several  properties  in  1890, 
.eparately,  were  : 

Orois  Ifct  Inc.  or  dee.  in 

Earnings.  Eamingi.    Net  Eamingt. 

Mo.  Pao.  R'y  &  branches.  13,506,529  3,281,823  Dec.  425,569 

-t.  L.Iron  Mt.  &  So.  E'y.  10,859.173  3,889,4s7  Dec.  125,877 

•  nt.  Br'ch  Un.  Pac.  RR.            974,472  198,843  Dec.  51,574 

laliaWars.  ifeSo.  Ry..              30,170  def.  2,538  Inc.  10,060 

Total 25,370,344  7,367,615  Dec.        592,970 

LAND  DEPARTMENT. 

The  business  of  the  land  departments  of  the  St.  Louis  Iron 
Mountain  &  Southern  and  Little  Rock  &  Fort  Smith  railways 
daring  the  past  year,  and  since  date  of  commencement,  is 
shown  in  the  following  table  : 

UWe  Roek 

^Sl.  L.  I.  M.  (t  S.  ICu-^     (tFl.  Smith 

Mo.  Div.       Ark.  Dfc.  BailKuy. 

No.  acres  granted  and  purchased....   139,376      1,343,117      1,057,763 

!Mo.  acres  unsold  Dee.  31, 1889 96,984  726,893  545,810 

s"o.  lu■^|.^snla  during  1890 11,549  39,982  16.419 

'  price  per  acre  in  1890 $109  $2  89  $3  28 

-  uuHold  Dec.  31,  18SI0 85,843  693,217  532,190 

aiKiunt  of  sales  In  1890 $12,614       $125,521  $54,746 

•  Ived  in  1890 $14,615       *122.257  $53,194 

cUxKlln  1890 $9,250  $87,930         $.39,878 

.'pt.'*  since  commencement.. $227,2.36  $2,632,590  $2,421,007 
xp  80S  since  cominencement.$107,467  $1,076,967  $931,180 
<'ablcoutstand'gI)ec.31,'90.  $32,412       $508,520       $400,129 

'  Including  town  lots. 

MIBSOURI  PACIFIC  RAILWAY  (PROPER). 

EARNIKOS  AND  EXPENSES. 

1888.                1889.  1890. 

lUes  operated  December  31 3,119               3,119  3,145 

Kaminga—                                               $                        $  $ 

issoiigers 2,939,725  2,663,354  2,742,808 

'■'■I'-'i'l 7.790,949  8,286,682  9,174,427 

Iail,i\pre88  and  miscellaneous     1,647,967  1.624,184  1,589,294 

Total  earnings 12,378,641  12,576,120  13,506,529 

Eipentrt— 

ransportatlon 3,182,360  3,157.180  3,816,510 

otivc  power 2,747,811  2,567,155  2,963,092 

iuntcimucoof  way 2,404,075  2,062,862  2,183,590 

aiiii.unnc«of  cars 718,288  783.662  938,751 

H.pllKneous 359,446  297,969  322,7,54 

Total  expensei 9,411,980       8,868,828     10,224,706 

et  camliigs 2,966,661       3,707,392       3,281,823 


INCOME  ACCOUNT, 

1888. 
KteetpU-  « 

Net  eamlnoa 2,966,601 

DIvldendH,  Interest,  Ao , . . . .        94 1 ,370 

Ti.iiil  net  Innome 8,908,087 

]h  In— 

Int.                    ids 2,836,718 

Dlvii.     a     ,.Ai\ •1,539,120 

Rate  olOlvldeud *3>s 

Taxes,  rentals,  Ac 941,523 

Commlaslona  onbonds 260,000 

Loss  on  St.  L.  &  San  Fran,  stock.  283,230 


1889. 

8,707,392 
1,«81,7I>0 


1890 


5,689,182        5,.'V)6,774 


2,468,485 
1,768,994 
4 
793,275 


2,.'>98,14a 
1,823,498 
4 
688,187 


Total  disbursenienta 6,649,69 1 

Balance  for  year —1,841,664 


6,010,754 
+  678,428 


6,009,828 
-1-496,946 


*  The  dividends  actually  paid  in  the  year  1 888  were  6k  per  cent,  bat 
the  Income  account  iu  the  report  gave  only  3>s,  as  above. 


UENBRAL  BALANCE  OECEXBEB  31. 


Auttt— 

Cost  of  road  and  equipment 

Invcstmi'iits  In  stocks  &  lionds. 
Materials  aud  supplies  on  hand. 

Cosh 

Uuoolleoted  aooounts 


1888. 

$ 

47,973,121 

46,744,254 

680,931 

465,545 

131,791 


1889. 

$ 

50,339,643 

47,262.659 

730,310 

1.365.010 

2,958,070 


1890. 

9 

51,078,982 

63,023,538 

878,730 

676,389 

'4,639,377 


Total  assets 

Liabititie§ — 

Stock 

Funded  debt 

I II  terest  duo  and  accrued 

Vouchers  for  Dec,  pay.  fol.  Jan. 

Advances 

M  isoollan  eons 

Income  account  (surplus) 


95,995,642  102,650,692   11 0,297,016 

43,974,850 

44,376,000 

718,217 

2,463,517 


18.006 
4,445,052 


41,974,850 

44,376.000 

731,620 

1,904,268 

5,840,470 


47,426.300 

51,376,000 

932,939 

2,510,881 

2,431,466 


5,123,483        5,619,430 


Total  liabilities 95,995,642  102,650,691    110,297,016 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 
EABNINQS  AND  EXPENSES. 
1888 

Miles  operated  December  31 1,190 

Earnings  from —  $ 

Passengers 1,597,877 

Freight 5,865,627 

Mail,  express  and  miscellaneous       621,142 


Total  earnings 8,084,646 

Expenses — 

Transportation 1,947,644 

Motive  power 1,432,937 

Maintenance  of  way 1,131,301 

M  alntenance  of  cars 892,297 

General 185,853 

Total  expenses 5,090,032 

Net  earnings 2,994,614 

*  Including  Little  Rook  &  Ft.  Smith,  <&c.,  in  1890. 
INCOME  ACCOUNT. 

1888. 
Xeeeipts—  $ 

Net  earnings 2,994,614 

Other  receipts 60,239 

Tetslnet  income 3,054,853 

Disbursemen  ts — 

Interest  on  bonds 2,407,300 

Taxes,  bridge  expenses,  &c 409,003 

Dividends 


1889. 
1,308 

1890. 
♦1,560 

$ 
1,784,070 
6,526,877 
663,847 

$ 
2,149,724 
7,945,726 
783,723 

8,964,794 

10,859,178 

2,083,197 

1,464,192 

1,051,259 

401,612 

191,181 

2,716,627 

1,854,968 

1.582,798 

583,969 

232,325 

5,191,441 

6,969,687 

3,773,353 

3,889,486 

1889. 
f 
3,773,355 
288,529 


1890. 

3,889,487 
27,356 


Total  disbursements 2,816,303 

Balance  for  year +238,550 


4,061,884   3,916,843 

2,414,506 
798,979 
773,294 

3,988,779 
—69,936 


2,407,626 

383,144 

1,030,248 

3,821,018 
+  240,866 


GENERAL  BALANCE  DECEMBER  31. 


1888. 
Assets—  $ 

Cost  of  road  and  equipment 58,825,096 

Land  grants 2.373,578 

Investments  In  stocks  and  bonds..  10,225, 143 

Casbonhand 61,014 

Miscellaneous 32,048 


1889. 

$ 

61,020,524 

2,310,452 

8,425,499 

1.39,880 

30,810 


1890. 
$ 
61.468,037  • 
2,201,976 
8,559,632 
315,979 
33,754 


Total  assets 71,516,879 

lAabilUies— 

Stock 25,731.025 

Funded  debt 39,516,548 

Car  trusts 

Interest  due  and  accrued 753,973 

Balance  of  accounts  payable 1,950,248 

Incopie  account, 3,565,035 


71,927,165    72,879,378 


25,763,950 

39,780,007 

852,000 

753,051 

972,205 

3,805,950 


25,784,200 

39,780,691 

913,000 

721,493 

1,643,980 

3,736,014 


Total  UabUltles 


...71,516,879    71,927,163    72,679,«78 


LonisTille  New  Albany  &  Chicago  Railway. 
("For  the  year  ending  December  31,  1890.^ 

The  annual  report  is  not  yet  issued  in  pamphlet  form. 
During  the  year  past  the  company  spent  on  improvements 
$1,077,554  ;  the  floating  liabilities  one  year  ago  were  $987,000, 
and  the  floating  debt  now  is  less  than  $2,000,000,  offset  by 
$2,800,000  gold  bonds  in  the  treasury. 

The  President's  report  concludes  as  follows  :  "  While  the 
business  of  the  year  shows  a  substantial  improvement,  it 
should  not  be  taken  as  an  indication  of  the  possibilities  of  the 
property.  During  the  past  year  the  road  was  operated  at  a 
disadvantage,  owing  to  the  fact  that  some  15,000  car-loads  of 
the  company's  material  were  hauled,  and  repairs  were  being 
made  during  the  busiest  part  of  the  season.  During  the  lam 
four  months,  or  since  the  new  locomotives  have  been  received, 
the  company  showed  increased  gross  earnings  at  the  rate  of 
over  $25,000  per  month.  It  is  confidently  believed  that  the 
gross  earnings  of  the  present  year  will  not  be  less  tbaa 
$3,000,000." 

In  advance  of  the  printed  report,  the  figures  for  1890  haTe 
been  furnished  to  the  Chbomcle,  and  the  lollowing  compara 
tive  statement  is  made  up  : 
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EABNINGS  AND  EXPENSES. 


1887. 
taming»:fnm-  s.fsnT 

i?S^^r"::-.:::::::-.::::  i|2?;l?l 

Hail,  express,  &o 157,898 

Gross  earnings ?'?§2'f^i 

Operating  expenses 1,489,698 

Het  earnings ~805,925       868,105 

p.  c.  ol  op.  ex.  to  oam'gs.  64-89  62-14 

INCOME  Accotrar. 
1887. 


1838. 

$ 
544,688 
1,573,552 
174,542 

2,292.782 
1,424,677 


Ifet  earnings 805,925 

interest SiS-f}? 

Kentals,  taxes,  &o 228,641 

Interest  on  car  trust 25,uou 


1888. 

$ 

868,105 

581,775 
282,458 


1889. 

* 
585,037 
1,668,187 
242,599 

2,495,823 
1,544,113 

951,710 
61-87 

1889, 

$ 

*957,186 

573,965 
276,345 


1890. 

$ 
600,909 
1,802,315 
226,908 

2,630,132 
1,630,879 


999,253 
62-00 

1890. 

S 

999,253 

782,078 
82,077 


864,233       850,310       864,155 
Bur.  3,872  sr.106,876  sr.135,098 


Total  charges 803,455 

Balance sur.    2,469 

"^^"includes  $5,476  net  earnings  ol  Louisville  Southern  Boai 
Grand  Rapids  &  Indiana  Kailroad. 
fFor  the  year  ending  December  31, 1890.^ 
The  annual  report  of  President  Hughart  states  that  the 

The 


groTs'earniiigs  of  the  Grand  Kapids  &  Indiana  Eailroad  proper 


were  $2  601,978,  an  increase  of  $310,813,  or  18-5  per  cent 
«™s  were  §1,743,032,  an  increase  of  $218,579,  or  14-3  per 
rent  The  net  result  was  the  largest  in  the  history  of  the 
company  being  $858,946,  an  increase  of  $92,232,  or  12  per 
cent  over  the  previous  year.  The  increase  in  freight  earn- 
ines'of  $320,976,  or  226  per  cent,  was  due  principally  to  the 
ice  traffic  which  amounted  to  161,998  tons,  from  which  the 
revenue  to  the  company  was  $230,639.  On  account  of  the 
distance  which  it  bad  to  be  moved  and  the  nature  of  the  com- 
moditv  the  rate  per  ton  per  mile  was  necessarily  very  low, 
but  notwithstanding  this  the  net  result  was  satisfactory. 

The  result  of  the  year's  operations  of  the  main  line  shows 
the  net  earnings  to  have  been  $858,946,  against  which  there 
was  charged  $739,900  for  interest  on  funded  debt,  leaving  a 
surplus  of  $119,683.  From  this  was  deducted  interest  on  un- 
funded debt,  losses  on  leased  lines  and  rentals  at  Fort  Wayne, 
in  all  $89,390,  leaving  for  main  line  a  clear  net  of  $30,293, 
against  a  loss  last  year  of  $28,433.  The  net  profit  to  the  com- 
pany for  the  operation  of  all  lines  was  $46,261;  the  previous 
Veai  ihere  was  a  deficit  ot  $20,766.  The  sales  in  the  land  de- 
partment for  ihe  year  amounted  to  36,690  acres,  for  $316,851, 
an  average  of  $1122  per  acre.  The  unsold  land  remaining 
Jan.  1,  1!:90,  amounted  to  329,844  acres. 

The  Cincinnati  Bichmond  &  Fort  Wayne  Road  again  shows 
a  satisfaciorv  improvement  in  the  results  of  the  year's  opera- 
tion, and  the  earnings,  both  gross  and  net.  are  considerably 
increa.sed.  The  gross  earnings  were  $471,296,  an  increase  of 
$24  572,  or  55  per  ctnt,  and  net  earnings  were  $165,853,  an  in- 
crease of  $48,656,  or  41-5  per  cent.  After  payment  of  interest 
on  funded  debt  a  surplus  of  $3,854  remained,  against  a  deficit 
of  $8,982  in  18S9.  The  amounts  advanced  by  each  of  the 
guarantor  companies,  including  interest  to  December,  1886, 
are  as  follows:  Pennsylvania  Company,  $377,603:  Grand 
Bapids  &  Indiana,  $377,044  ;  Chicago  Hamilton  &  Dayton, 
$8^,646 ;  Chicago  St.  Louis  &  Pacific,  $9,700;  total,  $1,131,995. 
For  the  Grand  Eapids  &  Indiana  Railroad  proper,  earnings, 
expenses  and  charges  for  four  years  have  been  as  follows  : 

EAENINCS  AND  EXPENSES. 


1887. 

Ifiles  operated 403 

Bamtni/s—  .*„„„ 

Passenjters ,  ZJHS2 

Freight 1  ,.'>13.3._!9 

Mall,  express,  Ac 101,o93 


Total 2.301,901 

Oper.  exiKsnses  and  taxes.  1,516,997 


Neteamings 844,904 

Per  cent  op.  cxp.  to  earns.      64-23 


1888. 
409 

je 

734,408 

1,371,200 

127,180 

2,232.788 
1,528.597 

704,191 
68-46 


INCOHB  -ACCOCNT. 


1887. 
$ 

Neteamings *850,533 

Dtiliict— 

Interest  on  bonds 715,600 

Interest  on  flouting  debt. 

Miscellaneous 8.646 


1888. 

a 

704,191 

719,428 
47,443 
17,138 


1889. 
408 
$ 
718.894 
1,419,825 
152,447 

2.291,166 
l,524,4n3 

766,713 
66-54 

1889. 

$ 
766,714 

737,425 
54,553 ) 
3,168  \ 


1890. 
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730,203 

1,740,801 

131,412 


2,602,416 
1,743,032 


its  business  advantageously  and  economically  ;  a  condition  we 
confidently  hope  to  attain  the  coming  year." 

Of  the  coal  and  coke  department  the  report  says:  "Your 
company's  collieries  at  Coal  Creek  have  not  sufficient  capacity 
to  meet  the  demands  of  the  market,  and  it  is  now  the  inten- 
tion of  your  management  to  make  new  openings  to  secure  the 
necessary  increased  product,  and  at  the  same  time,  by  the  in- 
troduction of  improved  machinery,  materially  reduce  the  cost 
of  mining." 

Of  the  iron  and  steel  department  it  is  said:  "The  opera- 
tion of  the  iron  and  steel  department,  considering  the  various 
difficulties  it  has  had  to  overcome,  has  been  fairly  satisfac- 
tory. A  strike  in  the  rail  mill  and  difficulty  in  obtaining 
suitable  cars  upon  which  to  load  finished  rails  caused  delays  and 
extraordinary  additional  costs  during  several  months.  Tlie  re- 
sults of  careful  and  extended  investigation  and  prospecting  of 
iron  ores  has  resulted  in  removing  all  doubt  as  to  your  company's 
possessing  large  bodies  of  rich  ore,  superior  in  quality  to  that 
heretofore  used,  and  sufficient  in  quantity  to  meet  the  re- 
quirements of  any  additional  blast  furnaces  which  may  be  re- 
quired. There  is  no  reason  why  your  company  should  not 
manufacture  Bessemer  pig  as  low  as  any  plant  in  the  coun- 
try. In  this  connection  it  is  proper  to  state  that  it  has  been 
deemed  wise  to  take  advantage  of  the  present  depressed  steel 
and  iron  market  to  urge  to  completion  the  extensive  new  con- 
struction, improvements  and  betterments  decided  upon"  *  *  » 
"  The  apparent  loss  of  $13,320  in  this  department  for  the  year 
is  misleading.  A  large  portion  of  the  earnings  under  the  head 
of  miscellaneous  in  the  statement  of  earnings  and  expenses  was 
the  result  of  the  operations  of  this  department. 

The  gross  earnings  for  1890 $1,351,750 

The  gross  earnings  lor  1889 229,934 

Increase  for  the  year $1,121,816 

"As  the  steel  rail  department  was  idle  in  1889  no  compari- 
son can  be  made  for  1890  ;  but  the  merchant  iron  department 
shows  an  increase  of  90  per  cent  in  volume  of  business,  with  a 
decrease  in  cost  of  $5-94  per  ton,  and  a  decrease  in  average 
price  received  per  ton  of  $1-14." 

Of  real  estate,  the  report  says  :  "  The  policy  of  continuing 
our  sales  of  real  estate,  which  was  explained  to  you  in  the 
report  for  the  year  1889,  has  been  continued,  with  the  result 
of  marketing  the  same  to  the  aggregate  of  $1,038,583.  .  Up  to 
the  time  of  the  embarrassment  of  Baring  Bros,  our  sales  of 
real  estate  were  active,  and  at  that  time  negotiations  were  in 
progress  for  half  a  million  or  more  dollars  worth  of  property  ; 
unfortunately,  the  financial  stringency  occurring  in  October 
made  it  impossible  for  the  class  of  people  who  usually  deal  in 
Western  property  to  secure  funds  neces.sary  for  their  opera- 
tion, and  negotiations  partially  ceased.  At  the  time  of  writing 
this  report,  owing  to  the  general  improvement,  there  is  a 
marked  tendency  to  continue  operating  in  Pueblo  real  estate, 
and  sales  have  been  consummated  within  the  past  thirty  days 
exceeding  $150,000."    *    *    * 

The  general  remarks  state  that "  the  number  of  Colorado  Coal 
&  Iron  Company's  bonds  belonging  to  the  sinking  fund  in  the 
Trustee's  hands  represent  $345,000  par  value,  an  increase  of 
$67,000  during  the  past  year.  Your  management,  in  view  of 
the  many  interests  in  their  care,  deemed  it  wise  to  sell  their 
holdings  in  the  South  Pueblo  Water  Company.  Seventy  dol- 
lars per  share  (par  $50)  was  obtained  for  the  stock,  which 
stands  upon  the  books  of  the  company  at  a  cost  of  $51-25  per 
share.  . 

' '  Your  coal  oil  property  at  Florence,  which  embraces  the  choic- 
est oil  land  in  Colorado,  is  in  process  of  development.  Two  wells 
have  been  drilled,  the  first  producing  80  barrels  per  day  and 
the  second  still  undetermined.  A  refinery  of  the  capacity  of  200 
barrels  per  day  is  nearly  completed,  and  this  enterprise,  which 
is  an  entirely  new  one  to  your  company,  promises  the  most 
satisfactory  results." 

The  following  comparative  statement  of  earnings  and  m- 
come  account  does  not  include  sales  of  real  estate  : 


859.384 
66-99 

1890. 

$ 
859,383 

739,700 
89,390 


Total 724,246       784,009       795,146       829.090 

Brtmce sur.  126,'287  def.  79,818  def.  28,432  sur.  30,293 

'Includes  profits  of  Mack.  Trans.  Co.— $5,629. 

Colorado  Coal  &  Iron  Company. 

CFor  the  year  ending  December  31, 1890. ) 

The  report  of  Mr.  Edward  J.  Berwind,  President,  stages 
tbst  the  increase  over  the  year  1889  of  $1,469,074  in  gross 
eaniings  and  $322,003  in  net  earnings  of  industrial  de- 
partmenth  finds  tiie  company  practically  in  the  position  of 
haviii-  i-arncd  $i  40  per  share  (2  4-10  per  cent)  on  the  stock, 
after  iwying  intere»t  on  bonds  and  all  charges ;  whereas  in 
the  previous  year  there  was  a  deficit  of  $192,818,  after  pay- 
meut  of  interest  on  bonds  and  all  other  charges. 

He  remarks  tbat :  "  It  is  highly  important  that  your  com- 
pany should  possess  adequate  cash  working  capital,  arid  it  i.-, 
the  purpose  of  your  nianagem'^nt  to  defer  the  payment  of 
dividends  until  sufficient  profits  shall  have  been  accumulated 
to  place  it  in  the  strongest  financial  position,  and  to  conduct 


EABNINGS  AND  EXPENSES. 
-1889.- 


Croat 
Earnings, 


Net 
Eammgs. 


Orosa 
Earninga. 


-1890.- 


!fet 
Eamingi. 


Coal  and  coke  dcpartm't.  1,028,279  104,387 
Iron  anil  steel  departm't.  229,935  loss  15,231 
•Real  estate  departmeut.  26,359  '  3,897 
Miscellaneous  earnings...       15,843         15,843 


1,201,965       248,734 

1,351,751  loss  13,321 

30.059  10,770 

185,715        185,715 


Total.. 


1,300,416       108,896  2,769,490 

INCOME  ACCOUNT.   . 

1888.  1889. 

Neteamings 293,922  108.896 

Add  Income  from  investments,  Ac 6.226  14,481 


431,898 


]890. 

$ 

431,898 

68.727 


Total 300,148  123,377 

Less  interest  on  bonds  209,910  209,940 

Less  premium  on  bonds 1,360  1,421 

Interest,  discount  and  exchange 9,042  15,636 

Taxes  and  insurance 44,108 

Items  to  prolit  and  loss 5,305  45,089 

Total 225,647  316,194 

Surplus 74,501  df.192,817 

Royalties  earned  and  credited  to  coal. 

coke  and  real  estate  capital  accounts 

during  the  year,  included  in  operat- 

Ingexpenses 85,808  58,722 


500,625 

209,940 

2,342 

2.416 

34,076 

11,365 


61,192 


•This  does  not  Include  salesof  real  estate,  which  in  1890  amounted 
to  *1,023,583. 


March  14,  18»1.J 
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GENERAL  INVESTMENT   NEWS. 

Culled  lionds. — The  following  bonds  have  been  called  for 
payment : 

COUNINO    COWANRSQUE    &    ANTRIM  RAILWAY.— 68    o£    1888, 

due  May  I,  1898,  to  be  paid  at  par  and  accrued  interest  on  pre- 
sentation at  the  office  of  the  tidelity  Insurance  Trust  &  Safe 
De|K)t<it  ComiMiny,  No.  835  Chestnut  Street,  Fliiladelphin.  in- 
terest ceasing  May  1,  1891,  bonds  for  1180,000,  being  174  bonds 
for  11,000  each,  VIZ.: 

Nor.  3. 13, 17.  IS,  27.  32,  33.  in.  51,  01,  70,  73,  81,  R7,  80.  100.  ll,->. 
120,  HO,  ltd,  ISO,  l.-il,  152,  IHO.  IHl.  188.  190,  1»«,  202,  2l!».  T2-1. 
•2iH.  230,  233.  23!*,  218,  258,  205,  270,  27J,  277,  287,  288,  2>.tl,  21(8, 
2!I5,  2i)!l.  300,  304,  307,  30!>,  337,  338,  304,  307,  309,  372,  37H.  387, 
890,  400,  410.  422,  423,  420,  428,  435,  437,  445,  45'),  4,57,  458.  .l.M), 
482,  483,  488,  492,  493,  490,  409,  511,  532,  540,  552,  502,501,508, 
669,  570,  673,  582,  587,  .593,  594,  0O7,  Oil,  013,  018,  028,029,(138, 
«41,  0,50,  050.  058,  005.  000.  OsO,  088,  097.  714,  728,  745,  759.  773, 
779,  796,  798,  814,  S30,  h38,  840,  848,  849.  853.  855,  801,  803.  M77, 
881,  890,  900.  904,  M(i,  908,  923,  931,  941,  945.  947.  950.  902.  H7((, 
081.980,994.990,1001,  1012,  1010,1023.  1027,1032,  1047.  UMi2, 
1009,  1078,  1083,  1084  1080.  1006.  1102,1115,1130,1131,1134, 1102, 
1171,  1174,  1178,  1184,  1187,  1191,  1198. 

And  12  bonds  for  $500  each,  viz. : 

Noa.  1203,  1205,  1200,  1212,  1220,  1237,  1240.  1282,  1285,  1287 
1290,  1300. 

New  York  Mutual  OASLiaHT.— The  principal  of  the  fol- 
lowing first  mort}?age  bonds  will  be  paid  at  par  on  May  1, 
1891,  at  the  Union  Trust  Company  of  New  York.  Registered 
bonds  before  presentation  must  be  made  payable  to  bearer  by 
the  transfer  officer.     One  hundred  bonds,  viz. : 

KOB.  104.  433.  439,  440,  446,  450,  460,  471,  472,  482,  485,  489,  497, 
.507,  575,  577,  582.  050,  053.654,  6,50,  009,  093,  696,  704.  709.  TU, 
714,  70H.  709,  781,  795.  830,  837,  850.  880.  890.  898,  902,  908,  930, 
935,937,904.973,974,970,984.988.  989,  1036,  1037,  1043,  1000. 
1072.  1077,  1082.  1091,1107,1112,1131,  1133,  1148,  1152,  1157, 
1158,  1170,  1170,  1190,  1192,  1211,  1235,  1237,  1238,  1241,  1257. 
1260.  1202.  1280.  ISOl,  1309,  1318,  1319,  1323,  1327,  1331.  1333 
1340,  1341,  1359,  1381,  1380,  1387,  1388,  1393,  1416,  1433,  1438, 
1481,  1482. 

Northern  Pacific  Missouri  Division  first  mortgage  bonds 
to  be  paid  at  110  and  interest  on  presentation  at  the  office  of 
the  Farmers'  Loan  &  Trust  Company,  interest  ceasing  May  1, 
1891,  one  hundred  and  ten  bonds  of  ^OOO  each.  The  numbers 
of  these  bonds  and  the  facts  relating  to  their  payment  will  be 
found  in  the  advertising  columns  of  to-day's  Chronicle. 

Chicago  Milwaukee  &  St.  Paul.— The  following  is  the 
report  for  the  six  months  ending  Dec.  31,  1890,  on  which  the 
dividend  of  3}^  per  cent  on  the  preferred  stock  was  declared  : 

Gross  earnings $15,190,420 

Operating  expenses,  including  taxes 9,560,521 


and  bond'4  to  Im<  thus  acquired  are  offered 
We«t    Michigan 


Net  earnings $5,629,899 

OtUer  income 22,320 


Total,  slxmontbs $5,652  219 

fixed  cliarges 3,618,423 


Credit  balance $2  0.33  795 

S"*  per  cent  dividend 764,396 


Surplus $1,269,399 

Chicago  &  Northern  Pacific— The  application  to  the  N.  Y. 
Stock  Exchange  to  list  Chicago  &  Northern  Pacific  bonds 
states  that  the  mortgage  is  fixed  at  $30,000,000,  from  wiiich 
$18,850,000  can  be  used  only  to  pay  for  property  acquired; 
$650,000  to  retire  a  mortgage  to  the  city  of  Chicago;  $399,000 
to  retire  bonds  of  the  Chicago  &  Great  Western  Railroad; 
$1,000,000  to  pay  interest  up  to  April  1,  1893,  if  necessary,  and 
$9,101,000  for  improvements,  betterments,  rolling  stock,  &c. 
There  have  been  deUvered  $18,850,000  to  pay  for  the  property 
and  the  $1,000,000  to  pay  interest.  Wisconsin  Central  an* 
Northern  Pacific  guarantee  sufficient  income  to  pay  the  in- 
terest. 

The  property  of  the  company  consists  of  extensive  tracts  of 
land  in  Chicago,  with  the  railroads  and  terminal  buildings 
erected  thereon.  The  cost  of  the  buildings  is  calculated  at 
$1,400,000  and  improvements  and  equipment  at  $3,6150,000. 
The  company  owns  cliarter  rights,  &c.,  &c.,  which  are  de- 
posited with  the  Farmers'  Loan  &  Trust  Co.  The  capital  stock 
authorized  and  issued  Ls  $30,000,000.  A  full  abstract  of  the 
mortgage,  showing  property  covered,  &c.,  will  be  given  in 
the  Chronicle  next  week. 

Chicago  Rocit  Island  &  Pacific -Chicago  Kansas  &  Ne- 
braska.—A  press  dispatch  from  Kansas  Citv,  March  12,  says  : 
"Judge  Caldwell,  of  the  United  States  Circuit  Court,  has 
signed  the  decree  of  foreclosure  in  the  case  of  the  Rock  Island 
Road  against  the  Chicago  Kansas  &  Nebraska,  and  the  kitter 
line  is  now  to  be  disposed  of  at  public  sale  to  satisfy  the  Rock 
Island  mortgage  of  §28,000,000.  The  date  of  sale  has  not  yet 
been  fixed." 

Chicago  &  West  Michigan.— The  directors  of  the  Chicago 
&  West  Michigan  Road  have  just  issued  to  their  stockholders  a 
circular  announcing  a  plan  for  the  extension  of  the  Tra- 
verse City  hne  to  Bay  View,  Mich.,  a  point  two  mUes  beyond 
Petoskey,  in  all  a  line  of  about  93  mUes.  To  this  end,  parties 
acting  in  behalf  of  the  Chicago  &  West  Michigan  Railway 
Company  have  organized  a  cortwration,  imdcr  the  laws  of 
Michigan,  called  the  Chicago  &  North  Michigan  Railroad  Com- 
pany. In  view  of  the  great  advantage  to  the  road  from  con- 
trolling the  busine.s3  of  this  new  Ime,  the  directors  have 
agreed  to  find  the  means  of  constructing  and  equipping  it 
and  to  permaneBtly  operate  it  as  a  part  of  their  line,  uiwn 
terms  which  will  result  in  the  Chicago  &  West  Michigan  RaU- 
way  Company  becoming  the  owner  of  substantially  the  whole 
stock  and  of  the  entire  bond  issue  of  the  new  road.  The  shares 


to  tbo  itookbolder* 

of  the  Chicago  &  We«t  Michigan  Railway  Coinpaiir. 
The  bonds  will  Ije  delivered  with  the  guaranty  of  the 
Chicago  &  West  Michigan  liailway  f;ompany  of  prin- 
cipal and  interest,  and  the  stock  will  be  entitled  to 
the  same  dividends  that  may,  after  ita  iwne,  be  paid 
upon  the  stock  of  the  (Jhiogo  &  West  Michigan  Railway 
Company.  The  issue  of  first  mortoage  bonds  will  be  limited 
to  $18,000  per  mile.  The  Chicago  &  Weot  Michigan  Company 
reserves  the  right  to  issue  its  own  shares  to  stockholders,  in- 
stead of,  or  in  exchange  for,  the  iharea  of  the  new  company, 
if  it  shall  be  found  practicable  and  desirable  to  do  so.  Each 
holder  of  40  shares  of  Chicago  &  West  Michigan  stock  is 
given  the  right  to  subscribe  for  a  block  of  the  new  securities 
of  the  Chicago  &  North  Michigan  Company,  consisting  of  a 
$1,000  5  p(  r  cent  40-year  guaranteed  bond  and  five  shares  of 
full-paid  stock  of  the  new  company.  For  this  block  each 
subscriber  will  pay  $950.  The  right  to  subscribe  will  be  given 
to  stockholders  of  record  March  18,  and  the  subscription  lii>t 
aqd  assignment  of  rights  will  close  on  April  4. 

CoDistoek  Tunnel.- This  company  is  paying  the  two  cou- 
pons due  May  1  and  Nov.  1,  1890,  on  its  income  mortgage 
Lionds.  It  is  understood  that  the  mining  companies  have 
paid  up  their  royalties,  which  were  withheld  for  a  time  on 
account  of  the  suit  by  a  few  holders  of  old  Sutro  stock,  though 
the  suit  is  yet  pending. 

Dnbnqiie  &  Slonx  City— Cedar  Falls  &  Ninripsota.— In  re- 
gard to  the  litigation  between  these  companies,  it  will  be  re- 
membered that  in  October  last  the  United  States  Circuit  Court 
held  that  the  lease  of  the  Cedar  Falls  &  Minnesota  to  the  Du- 
buque &  Sioux  City  was  valid,  but  that  the  Illinois  Central 
was  in  no  way  bound  to  the  Cedar  Falls  &  Minnesota.  The 
Dubuque  &  Sioux  City  has  given  notice  tliat  it  will  appeal  the 
case  to  the  Supreme  Court  of  the  United  States. 

Geergia  Southern  &  Florida— Seaboard  &  Roanoke.— 
The  recent  announcement  of  the  acquirement  of  the  Georgia 
Southern  &  Florida  by  the  Seaboard  &  Roanoke  through  Mr. 
John  M.  Robinson,  the  P  resident,  seems  to  have  been  prema- 
A  dispatch  from  Macon,  Ga.,  states  that  an  application 


ture. 


for  a  receiver  for  the  Macon  Construction  Company  was  filed 
on  the  10th  inst.  in  the  office  of  the  Clerk  of  the  Superior 
Court  by  John  S.  McTighe  &  Co.,  contractors.  The  construc- 
tion company  has  built  a  road  from  Macon  to  Palaka,  Fla., 
286  miles,  which  is  now  in  operation,  and  is  building  two 
other  roads,  one  from  Macon  to  Savannah  and  the  other  from 
Macon  to  Birmingham.  Of  the  latter  road  about  one  hundred 
miles  are  in  operation,  and  the  other  road  is  nearly  all  graded, 
with  the  rails  down  for  a  few  miles.  The  construction  com- 
pany owns  all  of  the  roads.  Two  liens  were  filed  at  the  same 
time,  one  for  $290,000  and  the  other  for  $96,600. 

Kentucky  Union.— Judge  Barr,  of  the  Federal  Court  at 
Louisville,  Ky.,  has  appointed  H.  F.  Kean,  of  New  York,  re- 
ceiver of  the  Kentucky  Union  Railroad.  Mr.  Kean  is  a  New 
York  banker. 

LoiiisTillc  &  Nashville.— At  a  meeting  of  the  directors  of 
the  Louisville  &  Nashville  Railroad  Company,  held  in  New 
York,  the  office  of  Chairman  of  the  Board  was  created,  and 
Mr.  August  Belmont  was  elected  to  occupy  the  position.  He 
will  be  in  control  of  the  New  York  office  of  the  company. 
Mr.  Milton  H.  Smith,  heretofore  Vice-President,  was  elected. 
President,  with  offices  at  Louisville,  Ky. 

Louisville  New  Albany  &  Chicago.— The  annual  meeting 
of  the  stockholders  of  this  companv  was  held  in  the  com- 
pany's office  at  47  Broadway,  N.  Y.,"on  the  11th  inst.  The 
regular  administration  ticket  contained  the  names  of  only 
three  candidates  for  directors,  to  serve  for  four  years,  and  the 
following  were  chosen:  Jno.  E.  Russell,  Boston;  Allen  G. 
Lampson,  Boston,  and  John  A.  Hilton,  of  New  York.  Mr. 
W.  S.  Alley  protested  against  the  vote  under  the  clas.'sifioa- 
tion,  and  demanded  that  a  full  board  of  thirteen  directors 
be  voted  for.  The  President  allowed  his  protest  to  be  read. 
The  total  vote  cast  was  31,400  out  of  a  total  of  50,000  shares. 
All  but  800  shares  was  voted  for  the  management  ticket.  The 
800  shares  were  cast  by  R.  W.  Leonard  (in  the  same  interest 
as  Mr.  Alley)  for  13  directors.  After  the  election  Mr.  Leonard 
claimed  that  the  vote  for  three  directors  was  illegal,  and  that 
his  board  was  elected.  Mr.  R.  C.  Downer,  of  Boston,  then 
voted  4,9.50  shares  for  thirteen  directors  in  the  interest  of  the 
present  management,  so  that  in  case  the  vote  for  only  three 
should  be  held  illegal  the  present  managers  would  stiU  be  in 
power  by  a  large  majority.  The  board  of  directors  elected 
officers  as  follows:  President,  William  L.  Breyfogle;  First 
Vice-President,  George  F.  Postlethwaite;  Second  Vice  Presi- 
dent, Hiram  W.  Hunt;  Secretary  and  Treasurer,  William 
H.  Lewis;  Assistant  Secretary  and  Treasurer,  John  A. 
Hilton;  Executive  Committee— H.  H.  Campbell,  Willis  Bum- 
stead,  Gilbert  B,  Shaw,  John  B.  Hughes  and  George  F. 
Postlethwaite. 

Lonigville  New  Orleans  &  Texas.— In  the  application  to 
the  Stock  Exchange,  the  following  statement  is  made  of  the 
earnings  and  income  account  for  Uie  year  1890  : 

Gross  earnings $3,236,566 

Operating  cxitcuscs 2.402,420 

Earnings  over  o])eratlug  expenses $834,137 

Taxes $01,883 

Rentals 1,637 

Interest  and  discount 17,445 

Intere.itou  bonded  debt 588.090 

Miscellaneous  expenses 13^204—  712,690 

Surplus $121,446 
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Missonrl  Kansas  &  Texas.— The  following  is  an  official 
statement  of  the  earnings  and  expenses  for  the  year  ending 
Dec.  31,  1890,  under  the  receivership  : 

-Gross  earnings , $9,004,005 

Operating  expenses  (including  rentals) $6,450,958 

'7&X08 .......,....-.- •--       m^f^oi) —  OjOiOf^oy 


Net  earnings $2,390,766 

Amount  expended  for  betterments I,4eb,i97 


Surplus $894,568 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

STATES,  CITIES,  COUNTIES,  &C. 

ALEXANDER  Co.,  N.  C— New  bonds  will  be  issued.  ..,.     ,     ^ 

Alexandria,  Dayton  Co.,  Minn.— Bonds  for  refunding  are  autliorizea. 
Aktiocu,  Paulding  Co.,  Ohio.— $5,000  cemetery  V)ond8  are  proposed. 
Antwerp,  Ohio.— '5,000  bonds  are  projiosed.  ^._     .     , 

Ai'PLETON,  Wis.— $100,000  public-improvement  bonds  are  authorized. 
AUDCBON  Iowa.-  $8,500  bonds  are  to  be  issued. 

Bluffton,  Allen  Co.,  Ohio.— Jfew  bondsare  proposed  for  natural  gas. 
Bristol  Co.,  Mass.— $150,000  additional  Taunton   court-house   bonds 

are  proposed.  ,      ,  , 

Brookings,  So.  Dak.— $9,000  10-20  year  6  per  cent  school  bonds  are 

proposed. 
Burleigh  Co.,  N.  Dak.— $135,000  refunding  5,  5^  and  6  per  cent 

bonds,  due  in  10  to  20  years,  are  offered. 
Burlington,    Vt.— $100,000  refunding  4  per  cent  bonds,  due  in  40 

years,  redeemable  in  20  years.    Bids  will  be  receiyed  till  March  20 

by  G.  D.  Wcller,  Treasurer. 
Chatfield,  Minn.— Water-works  bonds  are  proposed. 
Chippewa  Fallc,  Minn.    Improvement  bonds  have  been  authorized. 
Chippewa  Falls,  Wis.— $100,000  manufacturing-aid  bonds  are  pro- 
posed. 
Cleveland,  Tenn.— Water-works  bonds  are  proposed. 
COLORADi'.— $300,000  5  per  cent  State-capitol  bonds  are  contemplated. 
Columbus,  Franklin  Ci>.,  Ohio.— $85,000  5  per  cent  school  bonds,  due 

1901,  will  be  offered  at  auction  March  26  at  the  FrontStreet  School. 

Particulars  of  O.  E.  D.  Barron.  Clerk. 
Cottage  Grove.- Bridge  bonds  are  authorized. 
Cdtahooa  Falls,  Summit  Co.,  Ohio.— $15,000  electrlc-llght  bonds  are 

proposed. 
Dayton,  Ohio.— $35,000  sewer  bonds  are  proposed. 
Deer  Co.,  Te-  n.— $25,000  bonds  are  to  be  issued. 
Denmark  (Town),  Mink.— Bridpe  bonds  are  proposed. 
District  of  Colu.mbia.— The  $3,y00,0(M)  bonds  due  July,  1891   and 

1892,  are  to  be  refunded  with  10-year  3  is  per  cent  bonds. 
Dubuque  Co.,  Iowa.— $125,000  4  per  cent  25-year  bonds  are  offered. 
EsTiiEBriLLE,  Iowa.- $15,000  school  bonds  are  to  be  issued. 
Faribault,  Minn.— Railroad  aid  bonds  are  proposed. 
Fort  Wcrtii,  Texas.- $500,000  court-house  bonds  are  proposed. 
Gainesville,  Texas.— *30,000  bonds  are  to  be  issued. 
Oarrettsville,  Ohio.— $6,000  railroad-aid  bonds  are  proposed. 
Greeneville,    Tenn.— Water-works    and    street-improvement  bonds 

have  been  authorized. 
Hastings,  Minn.— Bridge  bonds  are  proposed. 
Hastings,  Neb.— t20,0ii(>  .-chool  bonds  are  to  be  issued. 
Lake  Co.,  Min-  .—$20,000  road  5-20  year  6  per  cent  bonds  are  pro- 
posed. ^ 
Lynn,  Mass.— $200,000  bonds  have  been  authorized. 
Madelia,  Watinwan  Co.,  Minn.— Water-works  bonds  are  proposed 
Manitowoc,  Wis.— $10,000  sewer  bonds  are  proposed.        *"    i~  ^  • 
Melrose,  Mass.— $3,000  water  bonds  are  authorized. 
Milwaukee  C.-.,  Wis.-$100,0OO  county-building  bonds   have   been 

authorized  "v^u 

Mineral  Point,  Wis.— New  bonds  are  proposed. 
Missoula  Mon.— $2(1,000  20-year  7  per  cent  bridge  bonds  and  $65  000 

sewer  bonds  are  proposed.  h'v.^.u^v^ 

Morristown,  Tenn.-$5,000  uridge  and  school  bonds  are  authorized 
Morris  (Village),  MiNN.-Bonds  to  fund  floating  debt  are  propos^ 

and  $310,000  waterworks  bonds  proposed. 
Newark,  N.  J.-$33O,00O  SH.  per  cent  market  bonds,  due  1916     Bids 

Street Vlf  Marc*  24  "*""'"*'  Chauncey  &  Gwynne  Bros.,  10  Wall 
NoBTii  pAK.)TA.-$loo;o00  4per  cent  30year  funding  bonds     Bids 

will  be  received  by  I..  E.  Booker,  Bismarck,  till  Marcli  20 
North  Knoxville,  TENN.-Sewer  bonds  have  been  authorizijd 
Renville,  MiNN.-$10  000  water  works  7  per  cent  bonds^l  pronosed 
Roan  Co.,  TENN.-Bridge  bonds  are  proposed.  proposed. 

poSr'^"''^'^'"'""*^'*"^  "*'*''"""'»'<"•  ^"<l^  a>^  Pro- 

8?n?  w'^xr'iP- M?f."-"~U-^'/*/S  Lo»P  C«nal  bonds  will  be  issued. 

STILLWATER,  MiNN.— $2o,000  refunding  5  per  cent  30-vear  bonds    pm. 
wn   lie  received  till  April  4  by  E.  A^HopMns  Jr    Jfty  Ctok    S60 
OWKIollars  5  i.er  cent  permauent  impr.5vement  bondl  aie  conteS- 

T^n«f  •  I.-n?i,?;^°*'?*^  '"'°<'«  '"■''  ^  "e  issued. 
TACOMA.- $b50,000  bonds  are  proj^osed 

?iS'!L'i'"'i''^"''v;  *''i9'''"°  ""'"'■'■  ''""fls  are  proposed. 
?,'^^.*^'^'^''^'"'  Co.,  Neb. -$10,000  water  bonds  are  proposed 
Toledo,  Ohi.  ..--$7,000  market  bonds  are  proposed"  ^"''^^^• 

^^Z^vro^.fa""'^  "-""•'  Oa-o-^^-OOl?  street-improvement  bonds 

'^"';^^^;^^C''-9^^'^<'onvtrhou^  flve-yearSper  cent  bonds  are 

wp«i;".i'''7.?''w'^*'"''~*^<''0<'0  bonds  will  be  Issued. 
Weston  Co.,  WvoMixo.-$20,0006percentfundlngbonds     Thprn„«t^ 
w,  Commissioners  will  receive  bids  till  April  6  *  ^°'^^ 

WiNDOM,  MiNN._$25,0O0  wat«r-work«  boids  are  proposed. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES 
*'"SlS:e'^So?d''s'irpr^5;s^S:-*'''*''''«'  ""*  ""'"«^««  ""«  *75.000  in- 

''"ftoVk?s?ot**vSt^'^S.  ^^-"^^  *«"«  <"  9.000  Shares  preferred 


It  was  votedTo  ratty  and  LlTrm  ^hA  '"  ^T^""  tWs  week. 
&  SprinKfiol.1  Railn  Id  to  author^^^^h  T^  "/  ^^^  Providence 
.he  bonds  of  the  rro;idenoe^&"spd^i!;^%^,i^r,n*°*^^ 
amount  not  exceedine  -SI  000  0<W  •  to  rft;^  Railroad  to  an 
Jea«.  of  the  Woonsocket  &  Pascoag  l^ilroa,?.?^  "^^^'P"  th« 
due^tors  to  take  such  action r^f,r-^23U'?yr^rel^: 


issue  of  the  remaining  Terminal  bonds  of  the  company.  A 
stock  vote  was  taken  for  directors,  and  at  the  same  time  upon 
the  question  of  accepting  the  acts  of  the  legislatures  of  Rhode 
Island  and  Connecticut  authorizing  the  company  to  guarantee 
the  bonds  of  the  Rhode  Island  &  Massachusetts  Railroad  to  an 
amotmt  not  exceeding  $1,500,000.  There  was  only  one  ticket 
for  directors,  and  the  propositions  were  adopted.  The  fellow- 
directors  were  chosen  :  J.  A.  Bostwick,  Thomas  Rutter,  John 
!■.  Macaulay,  Sidney  Dillon,  Henry  Hentz  and  Alex.  E.  Orr, 
of  New  York  ;  Charles  A.  Sinclair,  Eustace  C.  Fitz,  Charles 
Hov^ard,  Jonas  H.  French,  Charles  A.  Prince,  A.  W.  Nickerson 
and  Samuel  A.  Carlton,  Boston  ;  R.  H.  Deming  and  B.  F. 
Vaughan,  of  Providence  ;  James  L.  Howard,  of  Hartford  ; 
David  S.  Plume,  of  Waterbury  ;  George  M.  Landers,  of  New 
Britain,  and  Arthur  Sewell,  of  Portland.  The  changes  from 
last  year's  ticket  are  the  substitution  of  A.  W.  Nickerson, 
Samuel  Carlton  and  R.  H.  Deming  for  E.  V.  Carey,  William 
A.  Haskell  and  Nicholas  Sheldon. 

The  new  board  of  directors  held  a  meeting  immediately 
after  the  stockholders'  meeting  and  elected  J.  A.  Bostwick, 
President,  and  James  W.  Perkins,  Secretary. 

New  York  Stock  Exchange- Now  Securities  Listed.— 1  he 
(Joveming  Committee  of  the  New  York  Stock  Exchange 
have  added  to  the  lists  for  dealings  the  following: 

Chicago  &  Northern  Pacific  Railroad.— $19,350,000  first  mort- 
gage 5  per  cent  50-year  gold  bonds.  (An  abstract  of  the  mortgage  will 
Be  published  in  next  week's  Chronicle.) 

(Chicago  &  Erie  Railroad.— Additional  $500,000  first  mortgage  4 
and  5  per  cent  gold  bonds,  making  the  total  amount  listed  $10,500,000. 
(Abstract  of  the  mortgage  was  in  V.  51,  p.  91) .) 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  (White 
Water  Valley  Division).— $412,000  first  mortgage  iH  per  cent  gold 
bonds.  The  Committee  on  Stock  List  are  empowered  to  add  to  the  list 
from  time  to  time  the  balance  of  $650,000  when  officially  notified  of 
the  issue. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  (Springfield 
&  Columbus  DJvl8ioni.—$l, 035,500  first  mortgage  5  per  cent  gold 
bonds. 

Cincinnati  Sandusky  &  Cleveland  Railroad.— $1,282,000  addi- 
tional first  consolidated  morigage  5  per  cent  gold  bonds,  making  the 
total  amount  listed  $2,477,000. 

Flint  &  Pere  Maequette  Railroad.— $300,000  additional  first 
consolidated  mortgage  5  per  cent  gold  bonds,  making  the  total  amount 
listed  $1,500,000. 

Louisville  New  Orleans  &  Texas  Railroad -$2,091,000  addi- 
tional first  mortgage  4  per  cent  gold  bonds,  $217,000  additional  second 
mortgage  income  5  per  cent  bonds,  making  the  total  first  mortgage 
bonds  listed  $16,132,(500  and  second  mortgage  bonds  .$8,851,000. 

Oregon  iMPROvtMENT  Company. -$4,991,000  additional  consoli- 
dated mortgage  5  per  cent  gold  bonds,  making  the  total  amount  listed 
to  date  $5,981,000.  The  Committee  on  Stock  List  are  empowered  to 
add  to  the  list  from  time  to  time  the  balance  of  the  bonds,  $890,000, 
when  they  shall  have  received  ofiicial  notice  of  issue. 

St.  L  uis  Iron  Mountain  &  Southern  Railroad.— $5,675,000  ad- 
ditional general  consolidated  mortgage  railway  and  land  grant  gold  5 
per  cent  Bonds,  stamped  and  guaranteed  by  the  Missouri  Pacific  Rail- 
way, making  the  total  amount  listed  $(>.956.000, 

Toledo  Ann  Arbor  &  North  Michigan  Railway.— $1,400,000  first 
consol.  5  per  cent  gold  bonds. 

St.  Louis  &  San  Francisco.^A  press  dispatch  from  St. 
Louis,  March  9,  said  r  "A  special  meeting  of  the  stockholders 
of  the  St.  Louis  &  San  Francisco  Railroad  Company  was  held 
to-day.  It  was  called  for  the  purpose  of  increasing  the  capital 
stock  of  the  company  $10,000,000,  and  it  was  adjourned  to 
meet  April  9,  at  which  time  the  proposition  will  be  voted 
upon.  The  adjourament  was  in  pursuance  of  an  understand- 
ing between  the  Atchison  Company  and  the  committee  repre- 
senting the  holders  of  the  first  preferred  stock  and  for  the 
purpose,  it  is  said,  of  enabling  them  to  successfully  terminate 
certain  negotiations  now  pending.  The  meeting  called  for 
March  9,  to  act  upon  a  proposed  increase  of  the  bonded  in- 
debtedness of  the  company,  was  not  held.  Another  meeting 
having  the  same  purpose  in  view  has  been  called  for  May  9." 

Union  Paciflc. — This  company  offers  to  purchase,  on  or 
.before  March  19,  1891,  for  account  of  the  Oregon  Short  Line 
&  Utah  Northern  Railway  Company,  shares  of  the  capital 
stock  of  the  Oregon  Railway  &  Navigation  Company  in  lots 
of  five  shares,  or  multiples  thereof,  at  par,  and  to  pay  for  the 
same  in  collateral  trust  five  per  cent  sinking  fund  gold  bonds 
(at  par)  of  the  Oregon  Short  Line  <%;  Utah  Northern  Railway 
Company,  due  September  1,  1919,  guaranteed  principal  and 
interest  by  the  Union  Pacific  Railway  Company.  Certificates 
of  stock  held  in  England  and  Europe  will  be  received  for 
exchange  up  to  April  30,  1891,  if  accompanied  by  the  divi- 
dend payable  thereon  April  1  next. 

Western  Union  Telegraph.— The  estimated  net  earnings  for 
the  quarter  ending  Dec.  31,  1890,  were  $2,000,000  ;  the  actual 
were  $1,729,023,  or  $270,978  less  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  March  31,  1891, 
compared  with  the  actual  results  in  the  same  quarter  of  1890, 
are  as  below  given. 

. -~—(juarter  ending  March  31.-- ^ 

Actual,  1890.  Ettimated,   1891. 

Net  revenue $1,554,153  $1,500,000 

Deduct — 

Intereston  bonds $223,143  $223,458 

SlnUngfund 20,000  20,000 

243,143 243,458 

Net  revenue $1,311,010  $1,256,543 

Lessdividend (II4  p.  c.)   1,077,396      (1'4  p. c.)  1,077,400 


Surplus  for  quarter $233,614 

Add  nominal  surplus  Jan.  1 9,357,303 


$179,142 
11,141,995 


Nominal  surplus  March  31 $9,590,917  $11,321,137 

Wheeling  &  Lake  Erie. — A  special  meeting  of  the  stock- 
holders of  the  Wheeling  &  Lake  Erie  Railway  Company  will 
be  held  on  April  15  next  at  Toledo,  O. ,  for  the  purpose  of  con- 
sidering the  question  of  increasing  the  capital  stock  of  the 
company  by  issuing  9,000  sliares  of  additional  preferred  stock. 
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COMMERCIAL     EPITOME. 

Friday  Night.  March  18,  1891. 

A  storm  on  Sunday  and  Monday  of  this  week,  extendiiiK 
over  the  whole  country,  wa-s  unusually  severe,  causing  lo<al 
flo<«ia  that  were  more  or  less  destructive,  and  givinj;  reason 
to  fear  a  serious  overflow  of  the  Mississippi.  PlantinK  opera- 
tions are  somewhat  delayed,  and  are  l)ei5mnin(?  to  be  l)ehinil- 
hand  in  Southern  and  Middle  latitudes.  Food  staples  have 
generally  advanceil,  and  some  of  them  now  bring  extreme 
prices  from  apprehension  of  scarcity.  Cotton  shows  less  de- 
pression. General  trade  improves,  but  cannot  be  called  active 
in  any  department.  The  shipping  interest  is  quite  depressed, 
much  tonnage  being  unemployed. 

Lard  on  the  siMit  wa-s  fairly  active  and  prices  were  buoyant 
down  to  the  close  of  yesterday's  business,  when  prime  City 
brought  6c.  and  prime  Western  fi-43^c.;  but  to-day  there  was 
aome  reaction,  and  the  close  wasquiet  at5-8535'90c.  for  prime 
•City  and  6-82i^'c.  for  prime  Westeren,  with  refined  for  the 
Continent  quoted  at  6-40cd6'80c.  The  speculation  in  lard  for 
future  delivery  became  quite  excited,  and  prices  made  sharp 
Advances.  Tlie  demand  was  largely  to  cover  contracts,  and  wa.s 
prompted  by  the  smaller  number  and  lighter  weiirhts  of  swine 
arriving  at  Western  iwints,  and  the  belief  that  production  must 
be  greatly  curtailed  for  some  months  to  come.  But  to-day 
«alea  to  realize  caused  the  loss  of  part  of  the  recent  advance. 

DAiLT  oLOsnia  psiOM  or  ULBo  nrmsM. 

Sat.  itbn.  Tuet.  Wtd.  Thwr.  FH. 

Hamb  delivery o.    6-07  G-07  6-12  6-34  6-45  6-33 

April  delivery o.    6-12  ti-12  617  6-39  «-49  6-37 

M»y  delivery o.    6-15  615  620  6-42  655  6-40 

Junedellveiy..  o.    628  6-27  633  6-54  6-63  6-54 

Julrdrllvery  ...o.    6-38  6-39  644  6-6«  6-78  6'66 

August  delivery o.    6fO  6-50  6-56  6-78  6-93  6-80 

Pork  has  been  active  and  buoyant,  closing  in  fair  demand 
but  barely  steady  at  the  advance  ;  quoted  at  $10  25^?10  7.5 
for  old  mess,  $11  75;^  $12  35  for  new  mess,  $9  75@$10  50  for 
extra  prime  and  $11  75'(J$18  25  for  clear.  Beef  more  active  at 
firm  prices  ;  extra  mess,  $7®  $7  35  ;  packet,  $7  50,S$8  ;  family, 
48  50a$9  50  jier  bbl.;  extra  India  mess,  $13@|15  per  tierce. 
Beef  hams  have  been  very  active,  and  prices  are  decidedly 
higher  at  §15@$15  50.  Cut  meats  have  been  very  active  and 
prices  show  a  partial  improvement.  The  sales  to-day  em- 
braced 25,000  lbs.  pickled  bellies,  8(§  11  lbs.  average,  at  5c., 
closing  quoted  at  follows  :  Pickled  bellies,  4:%@5\{c. ;  pickled 
shoulders,  3f^c.,  and  hams  7U(37Sgc.  Smoked  shoulders, 
4%@5c.,  and  hams,  8i-^@9c.  Tallow  is  firmer  and  fairly 
Active  at  4J'8C.  Stearine  is  quoted  at  l^c.  in  tcs.  and  oleomar- 
garine firmer  at  G^c.  Butter  lower  at  29®  36c.  for  creamery. 
Cheese  is  steady  at  lOtfUJ^c.  for  State  factory,  full  cream, 
closing  quiet. 

Coffee  on  the  spot  has  been  quiet  and  closes  easier.  Rio  No. 
7  sold  to-day  at  ISl^c.  for  early  arrival  and  ISc.  to  be  shipped; 
quoted  on  the  spot  at  18}^c.  Mild  grades  are  inactive.  The 
peculation  in  Rio  options  has  been  less  active;  prices  weak- 
«ned  in  s.i  mpathy  with  the  dulness  of  the  spot  market,  which 
caused  some  selling  to  realize.  Some  advance  at  the  opening 
this  morning  on  stronger  European  advices  was  lost  in  the  later 
dealings.  The  close  was  barely  steady,  with  sellers  as  fol- 
lows: 


March 17-6.50. 

AprU 17-450. 

May 17-300. 1 


June 1700c. 

July 16-850. 

August 16-600. 


September 16-20o. 

October 1 5-65o. 

December 14600. 


— showing  an  irregular  decline  for  the  early  months. 

Raw  sugars  have  been  fairly  active  and  close  firm  at  5i^c. 
for  fair  refining  Muscovado  and  o%c.  for  centrifugal  of  96 
-deg.  test.  The  sales  to-day  embraced  3,500  tons,  89  deg.  test, 
atSi^c.and  two  cargoes  of  centrifugal,  96  deg.  test,  at  3 
T-lCc..  c.  f.  i.  The  speculation  in  raw  sugars  for  future  de- 
livery was  dull  to-day,  and  the  close  was  nominal  at  3'48@ 
8-Mc.  for  April,  3-58d;3-64c.  for  May,  3-68 a3-73c.  for  June 
and  3'74'a3'78o.  for  July.  Refined  sugars  at  6fjC.  for  crushed 
and  6i^c.  for  granulated;  also  granulated  for  April  at  4^^c. 
The  tea  sale  on  Wednesday  went  off  at  steady  pricos,  the  of- 
fering not  being  a  large  one. 

Kentucky  tobacco  is  steady,  but  business  is  dull,  only  small 
transactions  for  export  being  reported.  Seed  leaf  also  has 
moved  less  freely,  and  sales  for  the  week  are  only  1,390  cases, 
as  follows:  3.50  cases  1889  crop,  Pennsylvania  seed,  ll@15c.; 
120  cases  1888  crop,  Penn.  seed,  13>^@U>^c.;  150  cases  1889 
crop,  Penn.  Havana,  13}^®  30c. ;  330  cases  1889  crop,  Wiscon- 
sin Havana,  8i^@13>^c.;  300  cases  1889  crop,  State  Havana 
14@80c.;  100  cases  1889  crop.  New  England  Havana, 
16®  50c.,  and  150  cases  sundries,  7@85o.;  also  850  bales  Hav- 
ana, 70c.(a$l  15;  and  217  bales  Yara,  II.  cut,  sold  to  arrive. 

On  the  Metal  Exchange  Straits  tin  is  quiet  at  30-15c.  on  the 
spot  and  19-95c.  for  May.  Ingot  copper  is  entirely  nominal. 
Common  lead  is  quiet  at  4?8C.  The  interior  iron  markets  re- 
main very  dull,  but  prices  are  maintained  by  conbinations  be- 
tween producers.  Further  measures  to  reduce  production 
have  been  adopted  or  are  under  consideration. 

Refined  petroleum  is  lower  at  7-3oc.  in  bbls.,  9'40c.  in  cases 
and  4-70c.  in  bulk  ;.  crude,  7c.  in  bbls.  and  4-45c.  in  cases  ; 
naphtha,  7c.  Crude  certificates  declined  under  Increased  flow 
from  wells  and  closed  at  73i^c.  Spirits  turpentine  closes 
weak  at  41(a41i^c.  Rosins  are  steady  at  $1  55(3$!  60  for 
strained.  Wool  is  not  active,  but  prices  are  pretty  well  sup- 
ported.   Hops  are  steadier. 


COT  TON. 

Friday.  P.  M..  March  18.  1891. 
Thk  Moyembjtt  of  thk  (^rop.  a.1  Indicated  by  our  teleirram* 
from  the  South  to-night.  Is  given  below.  For  thn  week  ending 
this  evening  the  total  receintH  have  reached  87,541  bales, 
against  112.570  bales  last  week  and  196.896  baleo  the  preTious 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,009,512  bales,  against  5,490,7.58  bales  for  the  same  neriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  518,754  bales. 


Rectipttat— 


Oalveaton 

El  Paso,  Ac... 
Haw  Orleans... 

Mobile 

Florida 

8avaunah 

Brunsw'k,  Ao. 
Obarleston 

Port  Royal.&o 
Wilmington 

WaiA'gton.&o 
Norfolk 

West  Point... 

N'wp'tN'8,Ao. 

Kew  York 

Boston 

Baltimore 

Pblladelpli'a,Ao 

rotalstblsweek 


Sat. 


2,233 

5,290 
216 

3,322 

904 

168 

890 
425 

223 
85 


13.760 


MOH. 


2,166 

4.135 
816 

2,855 

2,421 

300 

1.751 
975 

916 
155 

50 


Tuet. 


1.30e 

9,786 
2.406 

3,226 

659 

351 

2,587 
1,607 

972 
327 


39 


16,540:  22.066 


Wed.     TAwrf. 


1,461 

2.972 
264 

1,380 

600 

163 

3.106 
340 

831 
1,167 


13 


11.257 


813 

3,609 
623 

1.879 

32 

89 

1.420 

388 

1,091 
483 


203 


10.629 


m. 


1.053 
200 

8,527 

177 

48 

1.432 

1,411 


277 

4 

816 

308 

1,267 

1.331 

529 

137 

787 


ToUU. 


».03I 

200 

29,319 

4,602 

48 

13,094 

1,411 

4,610 

1,248 
4 
9,680 
3,938 
1,357 
5,364 
2,746 
137 
1,096 


13.289    87.541 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890.  and 
the  stock  to-night,  compared  with  last  year. 


Receiptf  to 
March  13. 


Salveston . . . 

El  Pa80,&c. 
Sew  Orleans. 

Uoblle 

Florida 

Savannab. .. 

Bruns.,  dto. 
Obarleston  .. 

P.Boyal,Ac 
Wilmington . 

Wa8h'tn,&c 
tforfolk 

West  Point. 

NwptN.j&o 
dew  York. .. 

Boston 

Baltimore. .. 
Pbtl'dera,  &o 

Totals 


1890-91. 


Thi»     Since  Sep. 
Week.     1, 1890. 


9,031 

200 

29,319 

4,502 

48 

13,094 

1,411 

4,516 


1,248 
4 
9,630 
3,938 
1,257 
5,364 
2,746 
137 
1,096 


909,800 

23,340 

1,783,509 

271,120 

34,700 

990,450 

170,475 

426,272 

687 

177,431 

3,739 

561,588 

304,838 

85,542 

97,734 

82,513 

46.656 

39,118 


87,541  0,009.512 


1889-90. 


Thit 
Week. 


6,363 

408 

21,586 

711 

4,778 
3,181 
1,792 


323 


2,865 
1,926 
1,837 
2,408 
1,647 
1,984 
2,924 


Since  Sep. 
1, 1889. 


Stock. 


1891. 


813,519 

22,611 

,834,114 

231,580 

28,870 

898,585 

160,089 

310,969 

1.802 

131,133 

3,732 

384,570 

313,895 

52,146 

99.183 

64,051 

76,586 

63,323 


42,696 


309,095 
37,304 


60.257 

2,816 

35,749 


12,185 


20.224 

4,605 

1.521 

141.546 

10,000 
5,717 
5.49S 


54,735  5,490,758  689.113 


1890. 


20.066 


190,651 
12,440 


31,964 

165 

16,112 


11,796 
22,841 


7,867 

111,396 

g.OOO 

5,313 

16,273 


454,783 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Oalv'ston.&c 

9,231 

6,771 

6,338 

6,081 

3,729 

4,404 

New  Orleans 

29,319 

21,586 

25,898 

19,688 

29,170 

17,308 

Mobile 

4,502 

711 

3,073 

813 

1,782 

3,182 

Savannab.  .. 

13,094 

4,773 

5,813 

3,287 

3,677 

8,758 

Cbarl'st'n.&c 

4,516 

1,792 

2,923 

2,504 

3,225 

5,400 

WUm'gt'n,&o 

1,252 

325 

953 

376 

799 

815 

BTorfolk 

9,630 

2,865 

3,969 

2,781 

4,823 

8,639 

Wt  Point,  &o 

5,195 

3,763 

12,958 

5,899 

3,562 

4,091 

Al'otbers.... 

10,802 

12,144 

18,101 

5,908 

6,949 

6,256 

Tot  this  week 

87,541 

54,735 

80,026 

47,333 

57,716 

57,743 

Since  Sept.  1. 

6009,512 

5490,758 

5090,991 

5022,261 

4959,574 

4727,174 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  94,170  bales,  of  which  65,904  were  to  Great  Britoin,  1,345 
to  France  and  26,921  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890, 


BxvorU 
from— 


Week  Bndinfl  IfarcS  18, 
Bxported  t»— 


From  Sept.  1. 1890,  to  Mch.  13, 1891 
Saported  to— 


Ormt  I  OonM- 

Brit'n.;  **■*"«•    iMnt. 


GalTestoQ — 
New  Orleans. 
Hob.  &  Penc'lal 
Savannah  .. 
Brunswick  . 
Charleston  — I 
Wilmington...' 

Norfolk j 

West  Point... I 
N  'portNw8,Ac. 

New  York ' 

Boston I 

Baltimore j 

Phllsdelp'a.&o 


10.520 1 
17,I»S, 


4,884 

6,967 

2.8«o| 

13,890: 

8,977 

I.T09 

006! 


Total  !    ertat 

Week,  i  Brttoln.  "»*" 


OoMi- 
nent. 


Total 


560 
840 


8.877 
4,400 


800 
4,624 


11.078 
18.265. 

8377 

9,234 


1,S46{     5,7U 


1.586 
80 


7.787' 
4,824 
2.860' 
20,449 1 
6.977 
».«95, 
7261 


478,806.   21,933 
6«8.310'341,312 

74,867|     

127.624!  87,637! 

963671     j 

117,729!   16,330, 

90.1(0  1.8t7 
242.730|  11,849 
124,580j     ... 

e9.077|     ... 
312,195'   29,118 
188,748|    ... 

47.962!   18.409 

18,688     ... 


99.818 

ii.'^.eii  I 

885.441 
8.1.368' 

t95.88« 
63,180 
48.912; 
81,780 

112,273 

4.464 

68.718 

1.9  U I 


601,167 
465,203 

7i.a67 
560,702 
120.223 
328.913 
154.977 
298.191 
150,310 

69,077 
483.684 
I18.US 
118.080 

18,602 


Total '66,904      1,845    26,921    94.170  2.003.823  475,983  1.601.U14.6e8,«et 

Total.  1889-90.    81.127 n.gio    15.184    97.801  2.170.268  444.9<:o'l.814.Ot0'M6»,»l« 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
Rive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street.  


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

March  13  cU— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Bavannali 

Charleston..  .. 

Mobile 

Norfolk 

New  York 

Other  ports.... 

10,919 
3,950 
None. 
3,200 
None. 
4,800 
4,200 
7,000 

10,624 
None. 
None. 
None. 
None. 
None. 
950 
None. 

21,011 
1,510 
4,900 

15,000 
None. 
None. 
2,900 
3,000 

466 
5,299 
2,100 

400 
None. 
1,500 
None. 
None. 

43,020 
10,759 

7,000 
18,600 

None. 

6,300 

8,050 
10,000 

266,075 
31,937 
53,257 
17,149 
37.304 
13,924 

133,496 
32,242 

Total  1891... 

34,069 

11,574 

48,321 

9,765 

103,729 

585,384 

Total  1890... 
Total  1889... 

37,387 
33.187 

7,755 
12,904 

45,564 

44,484 

8,879 
18.910 

99,585 
109,485 

355.198 
576,245 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  very  strong  on  Saturday  last,  and  on  Monday  morning 
became  very  buoyant  in  response  to  a  marked  advance  in  the 
Liverpool  market.  Various  publications  were  made  (some  of 
them  official)  to  the  effect  that  the  planting:  season  is  very 
late,  and  that  a  reduced  acreage  for  the  next  crop  is  not  only 
highly  probable,  but  almost  inevitable.  These  reports  alarmed 
the  short  interest,  and  a  demand  to  cover  contracts  caused  an 
advance  on  Monday  morning  of  18@  30  points.  A  cold  storm 
prevailed  throughout  most  of  the  cotton  region  on  Sunday 
and  Monday,  but  little  assurance  was  felt  that  the  predictions 
of  the  bulls  regarding  reduced  acreage  would  come  to  pass,  and 
selling  to  realize  profits  caused  the  loss  of  part  of  the  early 
advance.  On  Tuesday  the  cessation  of  excessive  rains 
at  the  South  and  a  weak  report  from  Liverpool 
caused  a  further  decline;  but  some  "long"  orders 
came  upon  the  market,  and  these,  with  buying  to  cover,  led 
to  the  recovery  of  most  of  the  early  decline.  On  Wednesday 
a  larger  spot  business  at  Liverpool  gave  a  moderate  degree  of 
steadiness  to  our  prices,  but  dealings  were  slow  until  New 
Orleans  reported  a  smart  advance  in  futures,  when  our  mar- 
ket became  active  and  buoyant.  It  was  said  that  buying 
orders  to  a  moderate  extent  were  received  from  the  South. 
Yesterday  the  market  was  active  and  excited,  prices  vary- 
ing widely.  There  was  some  speculative  manipulation  in  the 
bull  interest,  said  to  be  for  Liverpool  account.  To-day  the 
opening  was  slightly  dearer  in  response  to  much  better  prices 
for  futures  at  Liverpool  and  an  active  spot  market  there,  but 
selling  to  realize  caused  our  values  to  decline  sharply,  and 
they  lost  yesterday's  advance.  Cotton  on  the  spot  advanced 
i^c.  on  Monday,  declined  l-16c.  on  Tuesday  and  advanced 
i-16c.  on  Thursday.  The  market  to-day  was  dull  at  9c,  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  661,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,4-tl  bales,  including  — for  export,  1,441  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  7  to  March  13. 


UPLANDS. 


Ordinary y  lb. 

Bcriot  Ordinary 

Good  Ordinary 

Btnct  Good  Ordinary 

low  Middling 

Strict  Low  Middling 

MidUlinK 

GoodMiddlins; 

Btrict  Good  Middling 

Middling  Fair 

Fair....! 


Sat.    nion  Tne*  Wed   Tb 


6H 
6'iie 

7».6 
7l6,f 

it'>« 

9% 

93i 
lOia 
11 


638 

6i3,e 
7n,„ 

87" 
8'1« 

S'SlP 

9 

913 

9'8 

1059 

im 


§ii« 

6% 

7»8 

8 

8% 
8\ 
8i5,e 

9'l8 

913,, 

108,8 

lUifl 


65„ 
6\ 

7=8 

8 

838 

8% 

816,8 
97,8 

91»16 

IQOia 


6% 

6l3,s 

9  " 
913 

9''8 
10=8 
11^8 


Fri 


638 
613,6 

8'l6 
8'i« 

813,8 

912 

978 
10=8 

llie 


GULP. 


Ordinary ft  lb. 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

IjOw  Middlin<' 

Btrict  Ix)w  Middling 

Middling ;. 

Good  Middling 

Btrict  Good  MlddUnK 

MlddUngFair 

Tail.. 


Sat.    RIon  TnCB  Wed    Tb.    Frl. 


61116 

71a 
8 

838 

8^ 
91s 

910,6 
103,8 
1015,6 
117 


613,8 

7I4 

8>8 

8"i! 

878 

9»4 

97,8 

915,6 
105,8 

liMe 

11»1. 


6^ 

81" 

gj'« 

81»16 

93|6 

938 

978 

10J4 

11 

llJa 


6% 

7'il8 

8'I8 
813,6 

938 

978 

1014 
11 

Ilia 


613,8 

8% 

813 

878 

OH 

97,8 

915,6 

105,8 

11118 

119,8 


STAINED. 


Good  Ordinary »ib 

Strict  Good  Ordinary 

Low  Middling .     

Middling....: 


Sat. 


61a 

658 

713 

85,8 


613,6 

7J4 

8l8 

81a 
87e 
9=4 

9''l8 

915,8 

105,6 

li'ie 

11»18 


nion 


aig 

63i 

758 
87„ 


OTnea 

bll,6 
838 


Wed    Tb.    FrI. 


61,8 

838 


eifl 

6% 

7=8 
87,8 


6l8 
6% 

758 
87,8 


MABKKT  AND  SALES. 


8POT  MABKBT 
CLOSEO, 


Saturday  Quiet 

Monday. .  Steady  at  »e  adv. 
Tuesday.,  cjniet  at  1,8  dec. 
Wed'day.  Steady .......!!: 

Thursday  Hrm  at  in  adv. 


Friday. 
Total... 


Steady. 


RALES  OF  SPOT  AND  TRANSIT. 


221 
235 
194 
114 
357 
320 


1,411 


Ex-      Con-    Spec-  Tran- 
port.    tump.  tit'Vn    sit.     I'otal. 


221 
235 
194 
114 
357 
320 


1,441 


Sales  of 
Futures. 


42,500 
142,400 

64,200 
101,900 
191,300 
118,700 


661,000 


The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 
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*  Includes  sales  In  September,  1890,  for  September,  228,300;  SepteiD, 
bei^October,  for  October,  349,300;  September-November,  for  November 
382,700;  September-December,  for  December,  947,300;  September" 
January,  for  January,  2,260,800;  September-February,  for  February" 
1,589,100. 

The  following  exchanges  have  been  made  during  the  week : 


•30  pd.  to  exch.  100  April  for  Aug. 
•22  pd.  to  excii.  500  May  for  Aug. 
•08  pd.  to  exch.  100  Mcli.  for  Apr. 


•09  pd.  to  eiclu  100  May  for  June* 
07  pd.  to  exch.  300  Nov.  for  Jan. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a» 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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fltook  at  Liverpool. 
btock  at  Londuu . . . . 


1891.  1890.  1889.  1888. 
...balei.  1,144.000  1,079,000     TftQ.OOO     80S,uOO 
17,000        17,000          7,000       2ii.OOO 

918.000 

4.000 

45,4110 

21,000 

400 

700 

177,000 

3.000 

61,000 

4,000 

10,000 


Total  Great  Britain  stock. 

Atork  at  Hamburg 

Stock  BtBromeu 

Stock  at  AniHtenlam 

Btock  at  Rotterdam 

Btock  at  Antwerp 

Btock  at  Havre 

Stock  at  Marseilles 

Btock  at  Barcelona 

Btock  at  Genoa 

Btook  at  Trieste 

Total  Continental  stocks 531,900     410,600     259,700     3:20,300 


1.101,000  1 

4.400 

148,000 

20.000 

400 

8,000 

232,000 

7.000 

86,000 

10,000 

16,000 


,092,600 

2,300 

134.000 

7,000 

300 

6,000 

165.000 

3.000 

96.000 

20,000 

13,000 


766,000 

2.200 

25.900 

20.000 

400 

1.200 

13,^.000 

4.000 

55.000 

7,000 

0,000 


Total  European  stocks..  ..  l,«i)2.800  l..'>3.1.600  1,025.700  1,244.500 

India  cottoiuitloat  for  Kurope.  l.iti.tMIO  206.000  260.000  IH.'i.OOO 

Amer.  cotfiuitlDatforKurope.  4(;7.000  324.000  3tiS,000  2811,000 

Egypt.Brazil.Ac.afltforK'r'pe  4S.OO0  Sl.OOO  35.000  42.000 

etock  in  lUilt«d  States  port.>(..  6-t'J,113  454.783  6:^3.730  767,978 

Stock  In  II.  S.  Interior  towns..  324.70S  161.4SO  198,304  264.492 

United  Stales  exports  to-day.  1?,0!)5  20,072  35,841  14.541 

Total  visible  supply 3,391,716  2,735.935  2,608.575  2 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
Amenean— 

Liverpool  stock bales.     840.000     849,000     585,000 

CoutineutalBtooks 419.000     353,000     17H.OO0 

American  afloat  for  Europe...     467,000     321,000     268.000 

United  suites  stock 639.113     454.783     683,730 

United  States  iuteriorstocks..      324.708     101, HO     198,304 
Ooited States  exporU  to-day.       17,093       20,072       35,841 


804,511 
follows: 

705,000 
200.000 
286.000 
767.978 
264.402 
14,541 


Total  American.. 


.  2,756,916  2,162,335  2,050,875  2,238,011 


Matt  Indian,  lirasit,  •(«.— 

Liverpool  stock 301.000  226,000  174.000  190,000 

London  stock 17.000  17.000  7,000  23,000 

C'outiuentiil  stocks 112.800  93.600  81.700  126,500 

India  afloat  for  Europe 156.000  206,000  260.000  185,000 

Egypt,  Brazil,  Ac, afloat 4^,000  31,000  35,000  42,000 


Total  East  India,  Ac 637.800     573,600     557.700     566.300 

Total  American 2,756,916  2,162,335  2,050,875  2,238,011 


Total  visible  supply 3,394,716  2, 

Price  Mid.  Upl.,  Liverpool....       4i»i«d. 
PriceMid.Upl.,  New  York....  9c. 


r33.935  2,608,575  2,804.511 

6'8d.       Siiihd.  538d. 

117,80.  IO140.         lOisc. 


Cy  The  imports  into  Continental  porta  this  week  have  been 
80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  608,731  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  786,141  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  590,205  bales 
as  compared  with  188S. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


E 

E. 

Augusta, Ga 

Columbus,  Ga 

Macon, Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 
Dall.18,  Texas;... 
Sherman,  Texas. 
Shreveport.  La... 
Vicksburg,  Miss.. 
Columbus,  Miss.. 

Eufaula,  Ala 

AUiany,  Oa.l 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  Ohio. 

Total,  old  towns. 

Newberry, 8.  C... 

Raleigh,  N.C 

Tarboro,  N.  C... 
U)ui8ville,  Ky.".. 
Little  Rock.  Ark. 
Brenham,  Texas. 
Houston,  Texas. 

Total,  new  towns 
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QaOTATIONS  rOR  MiDDLINO  COTTON  AT  OTHKB  MaBKETS.— 
Below  we  give  clrning  quotations  of  middliriK  cotton  at  South- 
ern and  other  priocipal  cotton  markets  for  each  day  of  the  week: 


*  Liiuisville  ttcurcs  "net"  In  both  years. 
I  Last  year's  tlgures  are  for  OritUn. 
IThls  year's  figures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  dtiring  the  week  22,586  bales,  and  are  to-night  163,238 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  19,984  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  413,U4  bales  more  than  for  the  same  time  in  1889-90. 


Wtek  tudtng 
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March  13. 

talur. 

Jfox. 

Tuet. 

Wednet. 

Thuri, 

IW. 

Qalveston... 

8»,« 

8l*i« 

8i«ia 

81*18 

81>js 

8lf,8 

New  Orleans 

8". 

8«i 

8"B 

8«B 

8"8 

Mobile 

8»8 

8"8 

8<>s 

8"i 

8»8 

8«a 

Savannah . . . 

8% 

8>i« 

8»,« 

8»,« 

8^ 

8*8 

Charleston. . 

STg 

8^8 

8^8 

8^8 

8^8 

8Tg 

WUminKton . 
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81. 
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8>li 

8«s 

8t»ia 

Korfolk 

8% 

8\ 

8\ 

S\ 

8\ 

Boston 

8 'a 

8^S 
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81»18 

81*18 

9 

Baltimore... 

9 

9 

9 

9 

9        . 

9 

Philadelphia 

93a 

938 

9% 

938 

9% 

9H 

Augnsta.. .. 

e\ 

8\ 

e\ 

8% 

ah 

BH 

Memphis  — 

8»8 

81'i« 

8:ii« 

811,8 

8% 

8\ 

St.  Luius 

811,, 

8II18 

Siiis 

811l8 

8ii|a 

6H 

Cincinnati .. 

9^ 

919 

91a 

918 

9>8 

»••..-. 

Louisville. .. 

914 

914 

9^ 

914 

9>4 

9H  "^ 

Raleigh 8>s»'^ 

Rome 1 ......     ...... 

Helma 8»8 

Shreveport SM 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9       I  Little  Rock ....         8I3 1 

Columbus,  Ga.       8'4    |  Muiitgoiiiery . .         8% 

Columbus, Miss      SH    I  Nashville B'n  \ 

Eufaula S'ls  1  Natchez 8i«  | 

RECEIPTS  From  the  Planta'hons.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 


Feb.    e.. 

••     IS.. 

"     iO 

••      87.. 
Msh.   6. 

•'     13.. 


RtcHpU  at  th«  Portf. 


188».      1890.      1891. 


126,347 
186.670 
96.350 
96.593 
81,638 
80.026 


140,253 
99.965 
83.218 
86.608 
63.554 
64,735 


160.818 
135.735 
124.264 
126.898 
112,579 
87.541 


Sttc  at  Interior  Tovmt. 


1888.      1890.      1891. 


386.621  280.618  103.668 
320.287 1 259.957  391.344 


297.545  239,995 


370,972 
246.002 
215.270 


222.979 
196.978 
175.019 


385.704 
378.302 
3fl6,15.". 
344.018 


Rec'ptt  from  Piani'nt, 


1839.      1890.      t8«l. 


101.629 
119.436 
73,608 
70.020 
56,668 
49.294 


182.917  164.400 
79,371jl28.411 
63.266  118.614 
69.692  119494 
37.653  100.431^ 
33.4061  66.434 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,339,947  bales;  in 
1889-90  were  5,653,963  bales;  in  1888-89  were  5,290,886  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  87,541  bales,  the  actual  movement  from  plantations  was 
only  65,434  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  33,408  bales  and  for  1889  they  were 
49,294  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  13 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Mareh  13. 


Shipptd — 

VUSt.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac . 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* . 


1890-91. 


Week. 


7.137 
4,196 
335 
1,368 
4,987 
2.406 
2,215 

22,624 

9,343 

3,586 
3,689 


16,618 


6.006 


Since 
Sept.   1. 


470,947 
251,646 
83,271 
22,955 
174,160 
155,912 
128,802 


1,287,693 

266,021 
97,915 
75,055 


438,991 


1889-90. 


Week. 


8.825 
2,177 
672 
351 
1,910 
3,649 
1,758 


19,342 

8,963 

126 

2,892 


11,981 


848,7021   7,361 


Since 
Sept.   1. 


451,650 
289,039 
67,879 
19,289 
108,167 
188,530 
147,687 


1,262,2U 

303,143 
62,573 
96,177 


451,892 


810,349 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  b^n  6,006  bales,  against  7,361  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  88,353  bales. 


In  Sight  and  Spinner^ 
Takings. 


Receipts  at  ports  to  March  13... 

Net  overland  to  March  13 

Southern  consumption  to  Mch.  13 

Total  marketed 

Interior  St  ocks  In  excess 

Came  into  sight  during  week. 
Totalln  sight  March  13 

North'n  spinners  tak'gs  toMch.18 
*  Loss  In  stock  during  week. 


1890  91. 


_    .  Since 

T^t^-     Sept.  1. 


87,641 

6.006 

14,000 

107.547 
•22,107 


85,440 


6.009,512 
848,702 
380,000 


1889-90. 


Week. 


Since 
Sept   1. 


54.735;5,490.75g 

7,361      810.349 

12,000     356,000 


7.238,214    74.096  6,657,107 
330,435, *21,3-,2g     163,209 


62,767       

7,868,648       6,82031..' 


l,605.90el      ll,594.9._ 


It  will  be  seen  by  the  above  that  there  has  come  into  sigh  ! 
during  the  week   85,440   bales,  against  52,767   bales  for  tht 
same  week  of  1890,  and  that  the  increase  in  amount  in  sigh 
to-night,  as  compared  with  last  year,  is  746,887  balea. 
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■Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
Tices  to-night  indicate  that  there  have  been  very  heavy  rains 
-over  a  considerable  portion  of  the  South  during  the  week, 
interfering  with  preparations  for  the  next  crop  and  interrupt- 
ing the  marketing  of  this  crop.  Inundations  are  reported  in 
the  Mississippi  Valley  and  at  points  in  Tennessee  and 
Georgia. 

Galveston,  Tea-as.— There  has  been  rain  on  three  days  of  the 
week  to  the  extent  of  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  5Q,  the  highest  being  64  and  the 
lowest  37, 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  ranging  from  26  to  69. 

Huntsvitle,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  28  to  73,  averaging  50. 

Dallas,  Texas. — There  has  been  no  rain  all  the  week.  Aver- 
age thermometer  53,  highest  83,  lowest  23. 

San  Antonio,  Texas.— We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  49,  the  highest  being 
64  and  the  lowest  34. 

Luling,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  26  to  67,  averaging  46, 

Columbia,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  34  to  70,  averaging  52. 

Cuero,  Texas.— There  lias  been  no  rain  all  the  week.  Aver- 
age thermometer  52,  highest  80  and  lowest  25. 

Brenham,  Texas. — The  week's  precipitation  has  been  seven- 
teen hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  53,  the  highest  being  74  and  the  lowest  32. 

Weatherford,  Texas. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  23  to  70,  averaging  46. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  seventy-five  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  59. 

Shreveport,  Louisiana. — It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-three 
hundredths.  The  thermometer  lias  averaged  49,  the  highest 
being  67  and  the  lowest  30. 

Columbus,  Mississippi. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  three  inches  and  seventeen 
hundredths.  I'repsirations  for  planting  are  more  backward 
than  we  have  ever  known.  The  thermometer  has  averaged 
46,  ranging  from  26  to  70. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  two  inches  and  ninety-six  hundredths.  The 
thermometer  has  ranged  from  33  to  67,  averaging  49'3. 

Meridian,  Mississippi. — Continued  rains  have  delayed 
preparations  for  planting,  which  will  be  late. 

Little  Rock,  Arkansas. — We  have  had  rain  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty-eight 
hundredths.  There  was  a  snow-fall  of  three  inches  on  Thurs- 
day. Roads  are  very  bad,  and  streams  all  high.  Average 
thermometer  42,  highest  62  and  lowest  23. 

Helena,  Arkansas. — Rain  has  fallen  on  five  days  during  the 
week  to  the  extent  of  three  inches  and  thirty-seven  him- 
dredths.  Sleet  last  night.  The  thermometer  has  averaged 
42,  the  highest  being  56  and  the  lowest  26. 

Memphis,  Tennessee.— We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifty-three  him- 
dredths.  Snow  fell  Thursday  night.  The  river  is  1-7  feet 
above  the  danger  line  and  stationary.  The  thermometer  has 
averaged  44,  ranging  from  27  to  60. 

Nashville,  Tennessee.— We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  reaching  five  inches  and  sixty  five 
hundredths.  The  thermometer  has  ranged  from  30  to  63 
averaging  46.  ' 

Mobile,  Alabama. — ^There  has  been  rain  on  six  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eighty-eight 
hundredths.  Planting  preparations  somewhat  delayed  by' 
wet  weather,  principally  on  low  lands.  Large  increase  in  the 
use  of  commercial  fertilizers.  Average  thermometer  57 
highest  73,  lowest  41.  ' 

Montgomery,  Alabama.— It  has  been  raining  nearly  all  the 
week.  Planters  are  a  month  behind.  The  river  is  overflowine 
lowlands.  ^ 

Selma,  Alabama.— There  has  been  rain  on  five  days  of  the 
week,  the  rainfall  reacliing  three  inches  and  fifty-five  hun- 
dredths.   The  thermometer  has  averaged  49,  ranging  from  30 

to  Do. 

Auburn,  ^Jabama.— Rain  has  fallen  durmg  the  week  to  the 
extent  of  five  mches  and  fifty-one  hundredths.  The  thermo- 
meter has  ranged  from  33  to  66,  averaging  49-5 

Madism  Florida.— It  has  rained  on  two  days  of  the  week 
toe  ramfall  reachmg  three  inches  and  twenty-five  hundredths' 
Average  thermometer  59,  highest  80,  lowest  40  "-^^u'ds. 

Columbus,  Oeorgia.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  four  inches  and  seventy-four 
Kl'a'ndth^eTv^'Sr^"  ""^  averaged  48,  the  ^hest 

Savannah,  Oeorgia.-We  have  had  rain  on  five  days  of  the 
r^^!."'^a^u"'°^^"  reaching  one  inch  and  sixty-three  hun 
dredths.  Thermometer  has  averaged  57,^anging  f^m  37  to  77 

Auff««<a.Geor6ta.-The  weather  has  bSendoudy, with  heavv 
general  rain  on  six  days  of  the  week  to  the  extent  of  five 
inches  and  hfty-cne  hundredtlus.  The  thermometer  h^  rangid 
from  thirty-four  to  79,  averaging  50  rangea 

Charleston ,  South  Carolina.-We  have  had  rain  on  three  days 


of  the  week,  the  rainfall  reaching  eighty-three  hundredths  of 
an  inch.    Average  thermometer  56,  highest  74  and  lowest  38. 

Stateburg,  South  Carolina. — It  has  rained  on  six  days  of  the- 
week,  the  precipitation  reaching  three  inches  and  sixty-five 
hundredths.  The  thermometer  has  averaged  47-3,  the  high- 
est being  73-6  and  the  lowest  34. 

Wilson,  North  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  seventy-eight 
hundredths.  Farmwork  is  backward  on  account  of  so  much 
rain.  The  thermometer  has  averaged  50,  ranging  from  3ft 
to  76. 

The  following  statement  we  have  also  received  by  telegraphy 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  March  12,  1891  and  March  13,  1890. 


Mch.  12, 

91. 

Mch.  13, 

90w 

New  Orleans 

Feet. 
160 
34-7 
48-4 
18-8 
46-5 

Feet. 
16-3 
36-3 
200 
257 
47-6 

Memphis 

Nashville 

Blu-eveport 

VlcksburK 

Above  low-watermark. 

Above  low-water  mark. 

Above  low-water  mark . 

Above  low-water  mark. 

NorE.— Reports  are  made  in  feet  and  tenths. 

India  Cotton  Movement  prom  all  Forts.— The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  foi 
the  week  and  year,  bringing  the  figures  down  to  March  12, 

BOMBAY  KECEIPT8  AND  SHIPMENTS  FOR  FODB  TEAKS. 


rear 


Shipments  this  week. 
Great    Oonti- 


BrxVn. 


1891 
1890115,000 
1889  5.000 
18881  2,000 


nent. 


Total. 


Shipments  since  Jan.  1. 
Total. 


Oreat 
Britain 


32,000  32,000 
16.00031,000 
27,000  32,000 
35,00037,000 


Conti- 
nent. 


20,000  263,000 

85,000j298,000 

120.000  341,000 

51,000l207,000 


Receipts. 


Thit 

Week. 


283.000  99,000 
383,000  66,000 
461,000177,000 
258,000157,000 


Since 
Jan.  1. 


706.000 
690,000 
729,000 
464,000' 


Caloutta- 
1891... 
1890... 

Madras— 
1891..., 
1890.... 

All  others— 
1891.... 
1890.... 


Total  all- 
1891... 
1890..., 


Shipments  for  the  week. 


Oreat 
Britain. 


1,000 
2,000 

1,000 
1,000 

2,000 


4,000 
3,000 


Conti- 
nent. 


2,000 
1,000 


1,000 
2,000 


3,000 
3,000 


Total. 


3,000 
3,000 

1,000 
1,000 

3,000 
2,000 


■,000 
6,000 


Shipments  since  January  1. 


Great 
Britain. 


15,000 
14,000 

4,000 
5,000 

13,000 
11,000 


32,000 
30,000 


Continent. 


20,000 
28,000 


1,000 

8,000 
10,000 


28.000 
39,000 


Total. 


35,000 
42,000 

4,000 

e.ooo 

21,000 
21,000 


60,000 
69,000 


BIPOKTS  TO  EJTBOPE  FBOM  ALL  INDIA. 

Shipments 

to  alC  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

32,000 
7,000 

283,000 
60,000 

31,000 
6,000 

383,000 
69,000 

32.000 
5,000 

461,000 
82,000 

Total 

39,000     .143,000 

37,000 

452,000 

37,000 

543,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  11. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantara*) 

This  week 

Since  Sept.  1. 

50.000 
3,740,000 

34,000 
3,042,000 

23,000 
2,664,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinu 
Sept.   1. 

Exports  (bales)— 

To  Li verpool 

To  Continent 

3,000 
11,000 

248,000 
157,000 

5,000 
3,000 

229,000 
123,000 

8,000 
3,000 

201,000 
117,000 

Total  Europe 

14,000 

405,000 

8,000 

352,000 

11,000 

318,000 

*  A  cantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings  at  the  reduced  quotations.  The  demand 
for  both  yarns  and  cloth  is  good.  We  give  the  prices  for 
to-day  below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison : 


1891. 

1890. 

32»  Cop. 

8^4  lbs. 

CotVn 
Mid. 

32»  Cop. 

8^4  lbs. 

Ooten 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtiihgs. 

Vpldt 

a.       d. 

».   d.      s.    d. 

d. 

A.       d. 

8.    d.      ».    d. 

d. 

Feb.  6 

8      a8i4 

6    3    ®7    3 

5 

sifj  as'a 

6    4    07    4 

6 

'•  13 

T'a  ®8>8 

6    liaa?    2 

4'6ie 

838  ®8% 

6    3    W?    3 

6ii« 

"  20 

7^8  as^ 

6    li3»7    2 

4'r 

86iBai8i<i 

6    2Ja»7    1^1 

6'! 

"  27 

7''8  »8i8 

6    liaa7    2 

4'8 

8%  «8% 

6    3    ®7    3 

61  s 

Moh.6'7»8  ®8 

6    0    «7    0 

413,^ 

8"i(.a8n,g 

Nominal. 

«>« 

•■   13  738  a7%     5  11    ®6  11 

416,, 

86,ga8Uif 

Nomlmil. 

64 

Correction.— The  following  letter  sufficiently  explains  itself  J 
Messrs.  Wm.  B.  Dana  &  Co. : 

Ukar  Sirs— Referrlne  to  the  statement  In  to-day's  Chronicle  that 
"  since  the  dealings  in  futures  as  now  conducted  were  begun  It  haa 
never  before  been  seen  that  August  contracts  sold  below  those  for 
October,"  by  reference  to  the  flies  of  your  paper  you  will  Hnd  that  on 
July  29,  1874,  August  coutracts  sold  iso.  below  Octob«r,  and  wore 
below  October  for  the  whitle  of  that  week  and  tlie  preceding  week. 
Yours  respectfully,  E.  R.  Powkhs, 

Sipc'intejirtcut  N.  Y.  Col'ou  nxchange. 


Maboh  14, 1861.1 
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European  Cotton  Consumption  for  March.— We  havo 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  HKwes  brought 
down  to  March  1.  Tlie  revised  totals  for  last  yi-ar  have  also 
been  received  and  we  give  them  for  comparis  m.  Spiuaerii' 
takinKS  in  actual  balee  and  pounds  have  been  aa  follows: 


Oelobtr  1  lo  Jf are  A  1. 


For  I800-»I. 
Taklnx*  by  apliiunra. .  .balM 
A'urage  welK>>t  ot  tialea.lbB 
TaklDKitlD  pounds 


For  1889-90. 

TaklDKH  by  Hptuii»r8. .  .balM 
Averagu  weight  of  balee-lbg. 
TAkluga  Id  i»mmlH 


OttatBrUain. 


1,682.000 

486 
8l7,452,(hO 


1,864,000 

473 

78«,187,000 


Oontintnl. 


1,860.000 

474 
882,640,000 


1,737,000 

460 

799,888.000 


1V>«U. 


8,S42,000 

470-9 
1,700.092.000 

3,291,000 

468-3 

1,534,575.000 


According;  to  the  above,  the  averaj^e  wei«titof  the  deliveries 
in  Oreat  Dritain  is  486  pounds  per  bale  this  season,  aifainsr 
478  pounds  during  the  siirae  time  last  season.  The  Continental 
deliveries  average  474  pounds,  against  460  pounds  laat  yeir. 
and  for  the  whole  of  Europe  the  deliveries  average  479-9 
pounds,  against  468-3  pou  td».  Our  Jispiitoh  also  gives  the  fu.i 
movement  for  this  y,>ar  and  last  year  in  bate^  of  400  pounds. 


Oct.  1  lo  March  1. 

BaUt  nt  400  lb>.  each, 

00  X  omitted. 


Spinners'  stock  Oct  1 
THktnKS  In  October. . 

Total  supply , 

Oonsuiup.  Oct.,  1  wks. 

Spinners'  stock  Nov.  1 
Takings  In  November 

Total  supply 

Oonaump.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
TakiiiKS  in  December. 

Total  supply 

Oongump.  Deo.,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  m  January. . 


Total  supply 

Oonsump.  Jan.,  4  wks. 

Splnnerg-  stock  Feb.  1 
Takings  in  February. 


Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mob.  1 


189091. 


Onat 
Sriiain. 


77, 
321, 


398, 
336, 


62, 
389, 


451, 
336, 


115, 
509, 


624, 
420, 


!0l, 
463, 


667, 
336. 

331, 

362, 


693, 
33B, 


357. 


Conti- 
nent. 


167, 
205, 


372. 
348, 


24. 
3-9. 


Total. 


244, 
526, 


770, 
684, 


403. 
348. 


55. 
659. 

714. 
435, 


86, 
768, 


854, 
644, 


170. 
1,168, 

1,338, 

85.-1, 


279. 
514, 


793, 
348, 


■145, 
449, 


4^3, 
977, 


1,460, 
684, 


7  6. 
811, 


994, 
348, 


546, 


1,5S7, 
684, 


903. 


1889-90. 


Oreat 
Britain, 

.^5, 
283, 


338, 
i!92. 


46, 
398, 


444, 
308, 

136. 

442. 


578. 
385, 


193, 
402. 


595, 
316, 


2  9. 
323, 


602, 
316, 


286. 


Conti- 
nent. 


181, 
180, 


361, 
320, 


41, 
340, 


381, 
320, 

61, 
518, 


579, 
400, 


179, 
50), 


685, 
332, 


3.'i3, 
454, 


807, 
332, 


475. 


Totat 


236, 
463, 


699. 
612 


87, 
738. 


825 
628 

197, 
960. 


1  157, 

785 


372, 
908 


1,280, 
643. 

63:. 

777, 


1,409. 
648. 


761 


The  comparison  with  last  year  is  mile  m  ire  sunkia,^  ay 
bringing  together  the  above  totals  anl  aidiag  the  average 
Weekly  consumption  up  to  this  time  for  the  two  ye  ira. 


Oct.  1  to  liareh  1 

BaUt  of  400  Ibt.  each. 

000«  omitted. 


Spinners'  stock  Got.  1, 
raklngs  to  March  1 . . . 

Supply 

Oonsamptl'D  21  weeks 


Spinners'  stock  Mar  .1 

357. 

Wukly  Oonrumption, 

00»  omitted. 

In  October 

84,0 

In  November 

84,0 

In  December 

84,0 

In  January 

84,0 

In  Fel»rujir.v 

84.0 

1890-91, 


Oreat 
Britatn 


77, 
2,044, 

2.121, 
1,764 


Oonti' 
nent. 


167. 
2,206, 

2.373, 
1,827 

546. 


Total. 


87.0 
87,0 
8-,0 
87,0 
87.0 


244. 
4,250 

4,494 
3,.^91, 

903, 


171,0 
171,0 
171,0 
171,0 
171.0 


1889-90. 


Oreat      Oonti- 
Britain     nent. 


55. 
1,848, 


1,903, 
1,617, 

286. 


•76,0 
77,0 
77,0 
79,0 
79,0 


181. 
1,998. 


2,179. 
1,704. 


475 


80.0 
80,0 
80,0 
83,0 
83,0 


Total. 


236. 
3,846, 

4,082, 
3,321, 

761, 


156,0 

157,0 
157,0 
162.0 
162,J 


The  foregoing  stiow*  tut  tha  w^rtltcy  coasu  nptioa  ii 
Europe  is  now  171,000  ba'es  of  400  pounds  eaoh,  agaiaU 
161,000  bales  of  the  same  weight  at  tin  c jrrespanding  tine  last 
yeir.  The  total  spinners'  stocks  in  Great  Britain  and  oa  the 
Continent  have  increased  137,000  baU«  duriag  t1  j  month,  and 
are  now  143,000  bales  in  excess  of  the  same  date  last  year. 

Jute  Butts,  Bagging,  &c.— The  demand  for  jute  bagging 
continues  very  light,  inquiries  being  mainly  from  the  South. 
Quotations  are  .5^c.  for  1%  lbs.,  6c.  for  3  lbs.  and  6>^c.  for 
-standard  grades  There  were  considerable  deliveries  of  jute 
ibutts  during  February  on  account  of  back  orders,  and  trading 
lis  consequently  light,  manufacturers  being  pretty  well  sup- 
plied. Quoted,  IJ^c.  for  paper  grades  and  IJ^c.  for  bagging 
quality. 

High  Water. — In  conse<iuence  of  heavy  rains  in  the  region 
tributary  to  the  valley  the  Mississippi  River  ha.s  risen  very 
rapidly  the  past  week,  resulting  in  two  breaks  in  the  levees  — 
ane  at  Conley's  Lake,  thirty  miles  soutli  of  Memphis,  on  March 
U,  and  the  other  at  13:30  a.  m.,  March  13,  at  Sunflower  Land- 
,ing,  Coahoma  Co.,  Miss.  Aside  from  these  breaks  a  number  of 
x>wn8  have  been  flooded  in  the  Missis.sippi  region,  and  there 
fja*  been  an  extensive  inundation  at  Augusta,  Oa. 


DoHXsno  Exports  or  Cotton  MANurAcnnun.— Through 
the  courtesy  of  Mr.   S.  O.  Brook,  Chief  at  the  BureMi  of 

Statistics,  we  liave  received  thia  week  a  statement  showing  th« 
ez|K>rtH  of  domestic  cotton  matmfactures  for  January,  and  for 
the  seven  montlis  ended  Jan.  31,  1801,  with  like  flgures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuonMUM  of  Manutaeturu  o/  Oot- 

(on  leotored  and  uncotortd) 

teoported  to~- 


Oraat  BrttalD  and  Inland.  ...rards 

Uormanr 

OLh«r  ouantrtas  In  RaroiM — 

BritiBb  Nurth  Amerloa 

Mt»xtco 

Centnl  Amartcan  Statea  aud 

BMttab  Hfindaraa ' 

West  Indlaa 

Artfentlna  Kapnblto 

BmjII   ' 

Uiiitad  autai  of  Colombia... 
Other  oonntrtes  In  S.  AmarICA 

China ' 

Briilsb  Baatlndlea 

0:.her  o  >antri6R  in  asIm  ana 

Oooanloa 

Atrloa 

Otbar  ooontrlaa. 


Total  7iu-df  of  above 

Total  raluaa  of  abora..... 
Value  peryard ..... 


Tolucj  of   ottuT  Manufacture$  of 
Cotton  exported  to — 

ftraat  Britain  and  Ireland 

Oermanr 

Krance 

Other  Goantrles  In  Europe 

British  North  Amerloa 

MEXICO 

Central  American  Statea  A  British 

Honduras >.... 

West  Indies 

Argentine  Repnbllo 

Bralll 

United  Stat>«  of  Colombia 

Other  (vmntrles  In  So.  America 

British  possessions  In  Australasia 
Other     countries     in     Asia     and 

Oc.-anloa 

Afr'Oa -  ...... 

^ther  oouo tries 


Total  value  of  other  mannfao- 
tures  of 


ARvrefrate  value  of  all  cotton  ffnods 


Slanth  enitna  Jan.  81, 
18«l, 


aW.7T5 
»0.77H 

IMS.AeS 
8U.S83 

ess.liM 

748.8T7 
8H«.eS8 

ibB.-an 

4HU.0HV 

1.3S«.34l> 

7.»»!i.»U 

71I0.UMI 

718.18 
l>!6,ttila 

llafino 


14.61(1.031 


IMM.SM 
»-0H75 


110,401 
2,038 

»7 
6.0:6 

2e.i'«i 

12.786 

8,770 

8.H3Z 

tAi5 

i.vm 

4.487 

3.583 

-  9.Vtb 

»7.AS0 
2.413 

8&e 


(121.888 
*1,102,-.18 


ISM. 


7  mas.  tndtnt  Jan.  >t. 


1801. 


asu.Ri 

II3.20V 
1IH.788 

10.0X1 
Ml.SDS 

082.000 

l.AUOMIO 

21S.07I 

a22.6"4 

101.714 

1.15M.80. 

I,H*0.(«llJ 

487.400 

ScM.807 
80^,420 
3H.e» 


W.«OM.»0e 


IS  18.460 
1-0718 


ta8,S42 
030 

2.70« 
28.640 
lO.USO 

1.883 
5.478 
1.0S7 
1,119a 
2.026 
2.028 
6.1)07 

35.026 
1.327 


(130.220 
(71t'.l-»t 


6.4I7.2SI 
H70.AS1 

1,184.1100 
270.144 

4.470.874 

«.0()O.88)I 
10.lua.81t 


4.A&6.H8I 

I.-.86.106 

11.600.4W- 

81.211.002 

8  206.764 

2.621.170 
4,100.868 
4.206.O7r 


01.182.16* 


()),X10,«76 
(-0008 


(106.000 
18.406 

l,3b.S 

34,018 

2<2.8ie 

101.182 

40.442 
6H.8S4 

2S.I03 
83,781 
23  866 
34.210 

171.46c 
8.X10 
0.035 


IMS. 


70I.IM 

ltM\M7 
8.02l.«n 
6.840.408 
1.10U.0M 
lo.4ra.04S 
8.)Wa.77« 
4.018.071 

2.688,704 
4,3l8>tt 
S.4M.I0* 


88318,014 


(4368.4M 

roTM 


e.«M> 

17.MS 

i«4.om 

116.78li 

40.081 
05,233 
22.(00 
11607 
13.000 
S8.0OI 
103M 

i84.ias 

6.23S 
1S.0>O 


(068.708       (06S,16a 
(7.278.833    (6310.612 


East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 

Cotton  Report,  dated  Bombay,  February  7,  we  have  the  fol* 

lowing : 

The  weather  Is  now  clear  and  brlsrht  in  all  of  tbe  cottnn-ioowinK  dig 
triclH,  and  in  thoBO  dlHtriits  wliere  the  crop  is  still  eubJecT  to  ciimata 
Influences  the  weather  is  decidedly  favorable.  In  the  (lomra  diatilots 
hand  gins  are  at  wort<  In  every  village  and  an  Increase  of  ^iippliea  into 
the  market  should  take  place  ahortly.  In  Broa<!h  distriota  some  dew 
has  fallen,  ItiiprovinK  pros|)ect8  tliere.  Cotton  In  being  picked  rapidly, 
and  se<  d  cotton  is  accumulating  In  the  villages  and  ginning  faotorlei. 
Bhownugger  and  Dhollera  districts  cmtluue  to  report  favoiably  of 
their  crop,  and  the  quality  of  the  cotton  arriving  Is  satisfactory. 

8H1PP1KO  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

137,406  bales.  So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Cheoniclk  last  Friday.     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totat  iHtlef 
Skw  York— To  Liverpool,  i>er  steamers  British  Queen.  4.518 

Connemara  (post  clearince),  257  ...City  of  Chicago. 

2,4'.'3  ...Run'c,  1,903  ...Teutonic,  1,263. ..Umbrla.  1,000  11,364 

To  Hull,  per  Kteamer  Hindoo, -2,026 3,028 

To  Havre,  per  steamer  La  Chainpagne,  1,345 1,849 

To  Bremi-n.  i>er  steainurs  A  Her.  350 Lahn,  455 ....  8M 

To  Hamburg,  per  steamer  Wlilaiid,  6 6 

To  Ainalenlam,  per  steamer  AioKterdam.  100 100 

To  Antwerp.  t>er  steamers  Hermann,  ^50  ...Rhynland,  S60 

....8t.. Ma  meek,  1,804 3AM4 

To  Genoa,  per  steamer  India,  1,551 IJUl 

To  Naples,  per  steamers  Brltwnla,  50 India.  293 848 

Raw  Orleans— To  Liverpool,  per  steamers  Cadiz,  5,800 

Engineer,  4.l?26  ..  Governor.  4.650 Inchborva,  2.013 

Palma».7.616 Statesman.  3.60.5     28,908 

To  Bremen,  per  steamers  Dora.  6,500  ...Eastern  Prince. 

5.531        Fremona,6,llH.. ..Kate.  4.413 22,560 

To  St.  Petersburg,  per  ships  Anna.  4.050 Prince  Louise, 

l.|)-2.% 8,076 

To  Barcelona,  per  bark  Teresa  Flgueras.  490 4fiO 

To  Genoa,  per  steamer  Tantallou.  4,03S  4,084 

To  Salerno,  per  bark  Maria  Liilnia,  1.385  1.889 

Galveston -To  L1v.ti><>o1.  per  8te:imer  Antilles,  2,962 3,962 

To  Keval.  per  bark  Chapman.  1.5-25 l,^31l 

T'>  Vera  Cruz,  per  steamer  Harlan,  40 40 

Batannah— To  Liverpool,  per  steamer  Inchrhona,  5.334 per 

btrk  E.  T  (1..  2,911 8.245 

To  St.  Petersburg,  per  bark  Carl  Beoh.  3.3W 3.3^0 

To  Genoa,  per  steamer  R.  F.  .Matthews.  4.900 ; 4,900 

BRtJKSWiCK- To  Bremen,  p.-r  steamer  Oaklands,  5,186 5.186 

Orarlkston-To  Bremen,  per  sUiamer  Hnlsteln.  3.264 3.264 

WllJireo-roN— To   Queenstown.    per   barks   Bertha.    1,905 

Lnis,  2,090 3.095 

HORFOLK— To  Liverpool,  per  steamer  Helghlngton,  8.2r8 i'.a-tS 

West  Point— To  Liverpool,  per  steamer  Canopns,  4.316 4,3l« 

NEWPORT  News— To  Liverpool,  per  steamer  Qiieengland,  3.267  3,267 

80»T0!»— To    Llverp<x)l,    per   steamers   Ceplialouia.   1.617 

Columbian,  4.221  ..  Koman.  1.725 Samaria.  76:4 8,331 

BALTIMiirk— To  Bremen,  per  steamer  Munchen,  2,518 3.AI8 

To  Haiubiirg.  pur  steamer  Polynesia.  900 90O 

PaxLADKLrHiA— To  Liverpool,  per  steikmers  Lord  CUve,  975.... 

Ohio.  728 1,803 


SMBI. 


.137,406 


rhe  particulars  of  these  shipments,  arranged  in  oar  nauat 
fonn.  are  as  follows: 
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Hull, 
Liver-  d  New- 
pool.    catHe. 
Hew  York.  11,364    2,026 

N.  Orleans.  28,508     

Galveston.     2,962    

Bivannah .     8,215    

Brunswick 

Obarleston 

Wilmlngfn      3,995 

Norfolk     ..      8,288    

West  Point     4,316    


Havre. 
1.345 


Sremen 
it  Ham- 
.  burg. 
811 
22,560 

5,186 
3,264 


Sol- 

land, 

Smsia, 

<te. 
3,004 
8,075 
1,525 
3,350 


3,267    .. 
8,331    .. 


2^5 18       900 


Spain 
and      Vera 

Italy.    Orut.  Total 

1.899    20,449 

5,873     65,016 

40  4.527 

4.900    16,495 

5,186 

3264 

■»•«■     ■>■■■■  3,995 

■■>..•■     ■•>>>•>  8.28  8 

4,316 

3,267 

......     ...«--  8,331 

3,418 

1,303 


ITp't  News 

Boston 

Baltimore 

PhUadelp'a     1,303  

Total ....  76,584    6,021    1,345  34,339  16,854  12,672  40  147,855 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GiLVBSTON— To  Liverpool— Maroh  7— Steamer  Tropic,  4,358. ...Marcli 
11— Steamer  Nlgretla,  6.168. 
ToHamburg-Marcli7— Steamer  Avonmore,  350.  „  ..„ 

Nbw  ORLEANS— To  Liverpool— March  6— Steamer  Wm.  Cllffe,  6,450 — 

March  1 2  -  Steamer  Australian,  4.e20. 
Savannah— To  Bremen— March  7— Steamer  Uplands,  6,427. 
To  Oefle- March  10— Bark  Erstatningen.  1,250. 
To  Uddevalla— March  12  -Bark  Amaranth.  1.200. 
Oharleston— To  Bremen -March  6— Steamer  Fairmead,  4,834. 

To  Gottenhurz-Mareh  6— Bark  Souvenir,  1,500. ...March  9— Bark 
Maria  Stoneman,  2,900. 
Norfolk- To  Liverpool— March  7— Steamer  Canopus,  665. . .March  10— 
Steamer  Sarah  RadcllfFe.  6,332. 
To  Hamburg- March  10— Steamer  Blue  Jacket.  800. 
West  Point— To  Ghent— March  7-8teamer  Bellini,  4,624. 
Boston- To  I<iverpool  —March  3— Steamer  Michigan,  2,511  .  .March  4— 

Steamer  Virginian,  1.270 March  6 -Steamer  Pavonla,  1,400 — 

March  9— Steamer  Kansas, . 

Baltimore- ToLiverpool— Feb.  27-Steamer  Bossmore,  501 — March 
4— Steamer  Enrique,  1,208. 
To  Rotterdam— March  7— Steamer  Patapsoo,  1,586. 
Phiuadelphia— To  Liverpool— March   11— Steamer  British  Prlnoeas, 

To  Antwerp— March  10 -Steamer  Belgenland, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Cbaigsidk,  steamer  (Br.),  from  Galveston  for  Liverpool,  ashore  at 
Ocracoke  Inlet,  N.  C.  Fourteen  hnnrtred  bales  of  cotton  have  been 
landed  from  steamer  Craigslde.  The  vessel  is  leaking  freely,  and 
a  donkey  engine  Is  employed  eight  hours  every  day  te  pump  her 
out.  Her  stern  post  Is  gone.  It  i^  thought  that  when  eome  more 
of  her  cargo  Is  discharged  the  steamer  will  float;  probably  this 
week  if  the  weather  continues  good.  Her  stern  is  four  points  off 
the  beach,  and  she  Is  lying  head  on. 

Gbantstwyth,  steamer  (Bi-.),  at  Amsterdam,  from  Savannah.  A  barge 
laden  with  cotton  from  steamer  Glanystwytb  took  lire  March  9. 

Octton  freights  the  past  week  have  been  as  follows: 


aatur. 

Hon. 

Tun. 

ITtdnu. 

Ikurt. 

Wri. 

Liverpool,  steam  d. 

le 

^ 

^ 

^ 

^ 

'm 

Do  late  deUv'y.d. 

.... 

... 

.... 

.--, 

.... 

.... 

Havre,  steam e. 

»16 

"is 

Oia 

'le 

"iB 

»1« 

Do      sail e. 

... 

.... 

.... 

.... 

..•■ 



Bremen,  steam  .  e. 

JI32 

"sa 

"38 

»sa 

"aa 

"32 

Do     Indirect,  e. 

.... 

--.. 

... 

.... 

Hamburg,  Bteam.e. 

»sa 

»sa 

"sa 

"sa 

"aa 

"35 

Do  via  indireot.e. 



.... 

.--. 

.... 

Amif  d'm,  Bteam.e. 

37V 

37V 

37V 

37V 

37V 

36-37  "a* 

Do     indirect. .d. 



.... 

.... 

.... 





Beval,  steara  ....d. 

7328)14 

"^sa^H 

'sa®^ 

lai'SH 

'Ba^U 

734-3114 

Do     sail d. 

■... 

.... 

... 

Baroelona,8team  d. 

"ifi 

IB,,^ 

16f4 

"84 

u,^ 

I6e4 

Genoa,  steam ..  .d. 

»64®»16 

Ug^-an,, 

11m®'18 

"6*®'ie 

»64'3l»16 

"b4®'i6 

Trieste,  steam... d. 

>4 

\ 

I4 

H. 

H 

\ 

Antwerp,  steam  d. 

H 

>e 

"e 

^ 

>fl 

H 

•  Per  100  lbs. 
LiVEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  <S;c,,  at  that  port. 


Bales  of  the  week bales 

Of  whloh  exporters  took.... 
Of  which  speoolaton  took. . . 

Sales  American 

Aotoal  export 

forwarded  

T«)tol  itook-EBtlmated 

01  whloh  American— EBtdia'd 

Total  Import  of  the  week 

Of  which  American.......... 

Amount  afloat 

Of  whloh  American 


Feb.  20      Feb.  27.      Uch.  6.     Mch.  13 


42,000 

2,000 

3,000 

35,000 

8,000 

71,000 

1,076,000 

769,000 

110,000 

89,000 

267,000 

245,000 


52,000 

3,000 

5,000 

40,000 

6,000 

70,000 

1.112,000 

801,000 

111,000 

95,000 

270,000 

250.000 


47,000 

3,000 

2.000 

37,000 

5,000 

75,000 

1.155,000 

843,000 

123,000 

110,000 

250,000 

230,000 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Uverpool  for  each  day  are  given  below.  Prices  are  on  the 
bisis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^Sr  Tlie  prices  are  given  in  pence  and  GUh,.  Thus;  4  63  means 
4  63.64d..  and  5  01  means  5  l-64d. 


58,000 

1,000 

10,000 

48,000 

9,000 

84,000 

1,144,000 

840,000 

81,000 

69,000 

210,000 

200,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  13,  and  the  daily  dosing  prices 
of  apot  cotton,  have  been  as  follows: 


BpoU 


•ket,  I 

P.M.; 


Market, 
1:46 

Hld.Cpl'da. 


Sales 

Spae.  Aexp. 


tuturt*. 

Market,  i 

1:4A  P.  M.| 

! 


afarket, 
4  P.  H. 


Saturday 


in  b07en' 

favor. 

5,000 
500 


StewlT  at 

1.64  de- 

ollne. 


Steady. 


Motutay. 


Steadier. 


418,4 

10,000 
2,000 


Steady  at 
l.Mad- 
vanoe. 

Barely 
•teady. 


TutKtay. 


Steady. 


4is,g 

10,000 
2,000 


Steady  at 
1-64  ad 
vanoe. 


Qolet. 


FedtMf. 


Good 
demand. 

41s,  B 

12,000 
1,000 


Steady  at 
1.04  ad. 
vanoe. 


Qolet. 


l%ur«d'v, 


Good 
demand. 

478 

14,000 
2,000 


Finn  at 
4-84  ad. 
vaooe. 

Qnlet. 


Friday. 


Harden'g. 

41B,, 

12,000 
2,000 


Steady  at 
l-64®2.04 
advance. 

Quiet  and 
steady. 


Sat.,  Mch.  ». 

Mon.,  Mch.  9. 

Tues.,  Mch.  10. 

Open 

BiQl, 

Low. 

Clou. 

Open 

Htgh 

Low. 

OlOB. 

Open 

High 
d. 

Low. 

Oloi. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

4  46 

4  47 

4  46 

4  47 

4  49 

4  63 

4  49 

4  52 

4  60 

4  50 

4  40 

4  60 

Mch.-April.. 

4  48 

4  47 

4  46 

4  47 

4  49 

4  62 

4  49 

4  62 

450 

450 

4  49 

4  50 

Aprll-May. . 

4  49 

4  50 

4  49 

4  60 

4  52 

4  65 

4  53 

4  66 

463 

4  68 

4  52 

4  63 

May  .June... 

4  63 

454 

4  63 

464 

456 

4  59 

466 

4  69 

4  67 

4  67 

4  56 

4  67 

June-July... 

4  57 

4  58 

4  67 

4  68 

4  60 

4  63 

460 

4  83 

4  60 

4  60 

460 

4  60 

July-Aug... 

4  60 

4  61 

4  60 

4  61 

468 

6  02 

4  63 

5  02 

463 

4  63 

4  63 

4  63 

August .  ... 

4  62 

4  63 

4  62 

4  63 

5  01 

504 

5  01 

6  04 

6  01 

6  01 

5  01 

5  01 

AuK.-Sept.. 

4  62 

4  62 

4  62 

4  62 

5  00 

5  03 

6  00 

5  03 

6  00 

500 

600 

6  00 

8ept..0ct... 

4  61 

4  62 

4  61 

4  62 

5  00 

5  02 

5  00 

502 

600 

5  00 

4  63 

600 

Oot.-Nov.... 

4  61 

4  61 

4  61 

4  61 

4  63 

5  01 

4  63 

6  01 

4  63 

4  63 

4  63 

463 

Nov.-Dec... 

460 

4  61 

4  60 

4  61 

4  63 

6  01 

463 

6  01 

4  83 

6  00 

4  62 

463 

Sec.- Jan.... 

4  61 

4  61 

4  61 

4  61 

463 

5  01 

4  63 

5  01 

463 

500 

463 

500 

Wed.,  Mch.  11. 

ThoTs.,  Mch.  12. 

FrI.,  Mch.  13. 

Open 
d. 

Btgli 

Low. 
d. 

OUa. 

Open 

High 

Low. 

Clot. 

Open 

High 

Low. 

CUa. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

4  50 

4  61 

4  60 

4  61 

4  66 

4  65 

464 

4  64 

4  68 

4  68 

468 

458 

Mch..Aprll.. 

4  60 

4  61 

4  60 

4  51 

4  66 

4  66 

4  64 

464 

4  58 

4  68 

468 

4  68 

Aprll-May. . 

4  S3 

4  64 

4  53 

4  54 

4  69 

4  59 

468 

468 

4  61 

4  61 

460 

4  61 

May- June... 

4  58 

468 

458 

468 

4  63 

600 

4  62 

4  63 

6  01 

6  02 

6  01 

6  01 

June- July... 

4«1 

4  62 

4  61 

4  62 

6  03 

5  03 

6  02 

5  02 

5  05 

5  05 

6  04 

6  05 

July-Aug... 

600 

5  01 

600 

5  01 

6  05 

508 

604 

5  06 

6  07 

508 

6  07 

6  07 

AugUBt 

6  02 

6  03 

6  02 

5  03 

5  08 

508 

6  08 

608 

6  09 

6  10 

6  09 

6  09 

Aug.-Sept.. 

6  01 

6  02 

6  01 

6  02 

6  07 

6  07 

6  07 

6  07 

508 

609 

508 

608 

Sept.-Oot... 

6  01 

5  01 

6  01 

6  01 

5  06 

5  06 

504 

5  05 

5  07 

608 

5  07 

6  07 

Oct..Nov.... 

6  00 

500 

600 

600 

604 

5  05 

6  03 

504 

5  03 

6  07 

606 

506 

Nov.-Dec... 

463 

5  00 

463 

6  00 

504 

6  04 

5  03 

6  03 

6  05 

5  06 

6  05 

6  05 

Dec.-Jan... . 

600 

5  01 

5  00 

6  01 

504 

5  05 

5  03 

504 

506 

6  07 

506 

506 

BREADSTUFF  S. 

Friday.  March  13, 1891. 

The  market  for  flour  and  meal,  though  showing  a  harden- 
ing tendency  in  sympathy  with  the  prices  of  grain,  reflects 
very  little  advance  in  values.  The  demand  was  good,  and  at 
old  figures  a  very  large  business  could  have  been  done,  but 
the  stocks  being  amp'e  buyers  were  not  inclined  to  offer 
much,  if  any,  more  money,  and  a  demand  for  aa  advance  of 
10@25c.  per  bbl.  was  8ufla.cient;  to  check  trade.  To-day  the 
market  was  unite  dull,  and  prices  were  more  or  less  unsettled. 

The  market  for  wh°at  became  on  Tuesday  very  active  in  a 
speculative  way,  showing  at  times  much  excitement,  and 
prices  made  a  sharp  advance.  The  buying  was  mainly  from 
the  '■  shorts"  to  cover  contracts,  this  action  being  due  to  ad- 
vices from  Paris  that  the  prospects  were  very  poor  for  the 
next  crop  in  France.  The  estitoate  by  the  Department  of 
Agriculture  that  112,000,000  bushels  remained  in  the  hands  of 
growers  on  the  1st  inst.  caused  some  depression  on  Wednes- 
day morning,  but  prices  for  the  early  months  recovered  when 
more  liberal  purchases  for  export  were  reported.  These  pur- 
chases aggregated  134,000  bushels,  and  included  No.  2  Turk- 
ish red  in  store  at  $1  10,  and  No.  3  Manitoba  at  fl.  Yester- 
day there  was  renewed  buoyancy  on  stronger  foreizn  ad- 
vices. To-day  prices  lost  part  of  the  recent  advance.  Foreign 
advices  were  weak,  causing  free  sales  to  realize  profits. 

DAILT  OLOSQIO  PRIOB8  OF  HO.  2  RBD  WIHTBK  WHBAT. 

Sal.       Hon.  Tues.  Wed.  TKnrs.  Fri. 

March  delivery o.  11258  lU^s  113H  113'«  114ia  113^ 

May  delivery o.  lOOSs  llO'g  109%  109'8  111%  HO"* 

Junedellvery c.  107i8  108=8  107%  10778  HO  108% 

July  delivery o.  104>6  10638  105ie  IO514  107  105»8 

August  delivery c.  IOII4  103^8  IO212  102i8  103=8  102!% 

Sep t«mber  deU very c.  101>6  103%  10238  101%  10338  1017g 

December  delivery 0.103  106  lOiis  103=8  106  104ie 

Indian  corn  was  advanced  early  in  the  week  by  speculative 
manipulation,  the  shorts  being  forced  to  cover  contracts,  and 
on  Wednesday  an  estimate  from  the  Department  of  Agricul- 
ture that  only  540,000,000  bushels  remained  in  the  hands  of 
growers,  against  970,000,000  last  March,  gave  renewed  buoy- 
ancy to  the  market.  There  seems  to  be  reason  to  apprehend 
an  absolute  scarcity.  It  is  within  the  memory  of  people  in 
the  trade  that  com  brought  more  than  whsat.  Yesterday  the 
market  was  buoyant,  a  scarcity  before  the  next  crop  can  be 
made  available  being  generally  conceded.  To-day  the  spot 
market  was  firmer,  but  the  later  futures  declined. 

DAILT  01,081110  PRIOBS  OP  HO.  2  MJXBU  OOBH. 

Sal.  Mo-n.  Tuet.  Wed.  Thwi,  JH, 

March  delivery o.    65>a  68ia  6938  70%  71>«  71>« 

April  delivery o.      ..  67>a  bSia  69»8         -■  70Jt 

MaydeUvery c.    6538  6«08  66is  67'a  es'e  67ie 

June  delivery c.    6438  65=8  65  66I4  67>4  66 

JulydeUvery o.    64  6538  65%  66i8  67»8  657g 

Oats  have  moved  closely  in  sympathy  with  corn,  making  a 
sharp  advance  until  to-day,  when  values  declined  rapidly 
under  sales  to  realize. 

DAILY  aUOSSSa  PKI0E8  OP  HO.  2  MIXIID  OATS. 

•tai.  ifon.  Tues.  Wed.  Thuts.  ^n. 

March  delivery o.  56i«         ..  56Hi  5'%  68i»  56% 

April  delivery o.  56'ij         ..  S6is  57%  58=8  56% 

May  delivery 0.  55J6  56=8  SeH  58  58=8  66% 

JulydeUvery o.  6iH  56»8  65J4  56%  57%  55% 
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Rye  ia  bo  unsettled  that  current  quotations  must  b«  regard- 
ed aa  merely  approximate  and  nominal.  Barley  is  dull,  but 
rather  more  eteHilily  held. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


Kne »  bbl.  »2  fl0r»$3  35 


Bnperflne 3  359  3  75 

£rD»,Mo.  3 3  65«4  00 

Eztnk.No.  1 3S0«  4  40 

dean 418»475 

BtralKXts 4  50»  5  00 

P»t«int.  gprtoic 5  00»  5  85 

BDokwht^at  Hoar,  per  100  IbB.,  3  50«2  55. 

ORAin. 


Patent,  winter 

nty  BhlinilDK.  extru. 
Kve  flour,  superfine.. 

Fine 

Com  meal— 

Weatem.&a ........ 

Brandy  wine . .....^ 


•4  85««5  AO 
5  15»  5  '.1,1 
4  509  5  GO 
3  50*  3  80 

3  009  8  25 
84»«  S50 


0. 

0.        1 

97 

«120      1 

1 13>a*l  14><  1 

98 

•  1  16 

104 

«1  14 

90 

• 

95 

90 

• 

95 

.   76 

• 

81 

HO 

9 

90 

77 

•* 

82 

Com,  per  boab.— 

Weat'n  mixed 

W'nmlx.No.2 

Weat^  yellow 

Western  white 

Oats-Hlxed..V  ba. 

White 

No.  2  mixed 

No.  2  white 

Buckwheat,  per  boah 


70    •  74 

73%9  73>« 

70    9  74 

70    9  74 

57  •  60 
67  9  63 
57>«9  Sflis 

58  •  59 
70     »  72 


Wheat— 

Bprlng,  per  bush.. 

Bed  wlBter  No.  3  . 

Bed  winter 

White 

Bye— 

Western,  per  bnah.. 

State  and  Jersey 
Barter,  Western... 

Canadian 

State 

AOBICOLTURAL  DEPARTMENT'S    REPORT    FOR    MARCH.— The 

statistical  report  of  the  Department  of  Agriculture  for  March, 
issued  oD  the  10th  inst.,  relates  to  the  distribution  of  wheat 
and  corn  as  follows  : 

The  rfsults  of  the  estimates  makes  the  farmers'  referve  of  com  36  4 
p^r  cent  of  the  crop,  in  comparison  with  45"y  per  cent  last  year;  in 
bushels  542,000,000,  against  970,000,000  last  year.  This  is  the  lowest 
recent  resen-e,  eiccpi  tuat  from  the  smaller  crop  of  1887  and  that  from 
he  crop  of  1883.  The  poree  itage  retaliud  In  the  seven  corn-surplus 
SUV  es  Is  less  than  In  other  States.  The  proportion  estimated  for  con- 
sumption where  grown  la  relatively  large,  87-4  per  cent,  against  81'8 
per  cent  last  year.  The  (luautity  shipped  or  to  be  shipped  from  the 
farms  Is  therefore  only  188,000,000  bushels,  or  leas  than  half  the  sur- 
plus of  last  y^ar. 

The  proportion  ot  the  merchantable  crop  Is  79'5  per  cent,  against 
85-7  per  cent  la«t  year.  The  pioduotlon  is  therefore  slightly  under  the 
average  in  (luality.  The  average  price  of  merchantable  com  Is  55*8 
cents  per  bushel ;  ot  unmerohautanle  a2-9  cents.  The  aggrouate  value 
of  the  crop,  on  this  basis,  is  $761,000,000,  ueaily  $7,000,000  mure 
than  the  December  valuutlon.  an  advance  of  about  1  per  cent,  Obtab- 
llshlng  the  oubstantial  aciuracy  of  the  December  estimate. 

The  proportion  of  wheat  still  in  the  hands  of  farmers  is  lower  tnan 
an  average  of  the  last  ten  years,  the  lange  being  from  26  to  33  per 
cent.  It  is  i8-2  per  cent,  or  112,000,000  busliels.  It  has  been  lower  In 
only  two  years  of  the  last  ten— after  the  meagre  oiops  of  1881  and  1885, 
■wh  oh  wore  smaller  than  tliat  of  1890.  Including  the  visible  stocks  the 
supply  Is  13.n,000,000  bushels.  The  consumption  of  the  last  twelve 
nonths  is  estimated  at  2t(».o00,000.  seed  ueed  53,000,000,  and  exports 
about  98.000,000  from  March  1, 1^90. 

The  low  percentages  of  the  spring-wheat  States  are  esi)eclally  notice- 
able. Halt  oi  the  present  st  icks  will  bo  required  for  spring  seeding. 
The  proportion  of  the  crop  estimated  lor  consumption  within  the  coun- 
trj  is  .521  per  cent,  against  481  last  year. 

The  average  weight  per  measured  bus  tiel  Is  57'2  pounds.  The  aver- 
age of  1889  was  57-7  pounds,  which  was  the  precise  average  of  seven 
erops  from  1883.  In  bushels  1 1  60  pounds  the  aggregate  is  381,000,000, 
or  90,000,000  less  by  weight  than  the  preceding  crop. 

IV  For  tables  usually  given  here  see  page  416, 


THE    DRY    GOODS   TRADE. 

Haw  TOBK,  Friday  P.  H..  March  13,  1891. 
The  movement  of  trade  in  this  market  has  been  rather 
tame  and  altogether  featureless  during  the  past  week.  The 
only  apparent  reason  for  the  prevailing  quietness  is  the 
weather.  It  has  been  persistently  disagreeable,  and  nicely 
calculated  to  discourage  buyers  of  spring  and  summer  fabrics. 
The  attendance  of  out-of-town  buyers  has  been  only  fair, 
and  by  no  means  as  large  as  usual  at  this  season  of  the  year. 
Buyers  representing  houses  at  near-by  points  have  naturally 
refrained  from  visiting  the  market  on  rainy  days,  and  conse- 

Suently  the  bulk  of  the  week's  spot  demand  has  come  from 
lie  more  distant  buyers  now  in  the  city  on  their  semi-annual 
Tisita,  The  volume  of  mail  orders  also  showed  a  slight 
iaUing  off,  but  in  this  department  the  demand  was 
relatively  better  than  on  the  spot.  However, 
in  an  all-round  sense,  enough  was  accomplished 
from  day  to  day  to  keep  wholesalers,  importers  and 
-jobbers  at  least  moderately  busy.  Agents  have  made  very 
fair  deliveries  on  account  of  back  orders  in  all  the  popular 
lines,  notably  wool  and  worsted  dress  goods,  fast  black  fancy 
dress  cottons,  woven  wash  dress  fabrics,  challies  and  scrims. 
In  brief,  the  market  may  be  summarized  as  fairly  steady,  free 
from  positively  weak  spots.  Buyers  have  been  securing  con- 
cessions here  and  there,  but  only  on  goods  that  have  pal- 
pably failed  to  suit  the  public  taste.  The  week  has  been  devoid 
of  sensational  or  even  specially  interesting  features.  The 
market  needs  a  period  of  clear  weather  and  spring  tempera- 
ture. 

DoMESTio  WooLESS.— This  department  has  had  a  quiet, 
featureless  week.  A  comparatively  small  company  of  pack- 
age buyers  have  supplied  about  all  the  business.  The  cloth- 
ing manufacturers  had  their  representatives  in  the  field,  but 
they  did  little  aside  from  an  inspection  of  goods.  Agents  are 
hopeful  and  expect  a  fairly  good  re-order  movement  later  on. 
Cheviots,  kerseys  and  fancy  cassimeres  (cotton-warp)  have 
led  the  demand.  Cheap  wool  cassimeres  and  suitings  in  the 
worsted  classes  have  been  sluggish.  Both  cloakings  and 
overcoatings  of  all  classes  were  quiet,  as  also  were  satinets 
aud  thj  whole  range  of  miscellaneous  woolens. 

OoMBSTio  COTTON  GOODS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  10  were  4,217 
packages,  valued  at  $319,403,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Haw  Toms  TO  M a>ob  10. 


Qraat  Brttaln 

Other  Knropean., 

Qbina 

India , 

ArabU 

AMoa 

Wast  India* , 

Hezleo 

Oantral  Amertoa., 
Sontli  AnMitoa.... 
Otkereoantrtea... 


4,217 


40.778 
8,050 


Total 

•  China,  via  Vanoonver 


Total 4,217         48,828 

*  hom  New  Sngland  aolll  point*  direct. 


18«1. 


WMk.  MiM*  Jtm.  1. 


126 

B5 

1,6.3 

213 
50 

243 
84 

855 

1,407 

73 


962 

372 

21,B«1 

3,655 

1,635 

235 
2,830 

460 
1,446 
6,884 

318 


ISM. 


Wmh.  mnetJmn.  I. 


48 
106 
10« 


711 

376 

20 

93 

832 

4 


1,886 


1386 


»e3 

840 
6Ji«0 
1,376 
1,783 
1,300 
4,238 

390 
1,097 
6,101 

806 


33,696 

3,178 


26,874 


The  value  of  the  New  York  exports  since  January  1  hare 
been  $3,210,032  in  1891,  against  $1,360,354  in  1890. 

Staple  cottons  were  in  irregular  demand,  by  turns  light 
and  fair  in  their  movement.  Nothing  like  real  animation 
was  apparent  in  any  quarter,  but  plain  and  colored  cottons 
did  moderately  well,  in  reaponse  to  the  demands  of  jobbers 
and  manufacturers.  Brown  sheetings  fouad  a  light  outlet  to 
exporters,  and  drills,  bleached  sheetings,  cambrics  and 
white  sheetings  were  all  in  light  request  and  precisely  as  last 
reported.  Ticks,  denims  and  woven  shirtings  were  distrib- 
uted in  small  quantities  by  agents.  Corset  jeans,  dyed  duck, 
stripe,  plaids,  checks  and  flat- fold  cambrics  were  very  quiet. 
Quilts  were  in  fair  demand,  and  fancy  white  good  scrims, 
curtain  drapery  and  table  damasks  of  the  fancy  kind  moved 
out  quite  strongly  on  account  of  back  orders.  Prices  were 
very  generally  firm  throughout  the  entire  cotton  department 
oiTeiing.  Print  cloths  were  dull,  but  the  market  was  steady 
at  3c.  per  yard  for  64x64's,  and  2  9-16c.  for  56x60's.  Makers 
in  outside  markets  were  taking  Sc,  less  1  per  cent,  for  61x648. 

1891. 
Btoek  of  Print  Ololki—  March  7. 

Seld  by  Providence  manaTera 364,000 

Fall  River  manufacturer* 257,000 

Ontolde  apecnlatora  (eat) 3,000 

Total  atook  (piece*)...... 634,000  879,l»00  16.000 

FOBEION  Dry  Goods.— This  market  had  a  decidedly  com- 
monplace week  of  it.  Visiting  buyers  were  numerous  but 
conservative,  and  few  large  transactioos  are  reported  in  any 
department.  Dress  goods  continue  the  most  active  feature  of 
the  market,  and  are  selling  well  in  all  classen,  plain  and 
fancy,  save  mohairs.  Black  lustres  are  in  moderate  request, 
but  in  colors  and  fancies  the  fabric  is  neglected.  Prices  are 
steady  in  all  departments.  Jobs  are  virtually  non-existent, 
and  stocks  are  not  seriously  plethoric  in  any  quarter.  Printed 
Indias  and  pongees  are  the  only  things  favored  in  dress  silks. 
Ribbons,  velvets,  woolens  and  worsteds,  hosiery,  linens,  laces 
and  embroideries  are  all  quiet. 

Importation*  ot  Drr  Good*. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  13,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1890. 

1889. 

Xareh  8. 

March  9. 

31s,000 

3,000 

51,000 

13,0uO 

10,000 

None. 
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CPotton. 


Woodward   &   Stillman, 

MERCHANT3- 
F08T    BVILDING, 

16  AND  18  EXCHANGE  PLACE, 
NEW    YORli. 

OOTTON   OF   AJLL  GEADE8,  SUITABLE  TO 
WAUTB  OF  AMJSRICAU  BPINNEBB. 

LbBKAS,  BTEBN  *  COm  LBHMAN    DUKB  *  OO 

Ntw  Orleans,  La.  MoDt«omery,  AU. 

LEHMAN     BROS., 
C(>nini$«siuiv  siercuamt^,,: 

Po.  40  ExehaB«  Flaw, 

NKW  YORK. 

MIMBIIRS  or  TBB  STOCK,  COTTON.  OOVFUB 

AMD  FBODDCB  XXCHANGBS. 

NKW  TOKK. 

Olden  execoted  on  the  above  BzohanKea  as  well 
••  In  New  Orleans,  Chloago  and  foreign  markets, 

Crenshaw  &  Wisner, 

IS  *  18  EzelianKe  Place.  Ne\r  York 

ooinmssioN  bierchant(», 

Mambenot  tbe  Cotton,  CoSee  and  ProduM  Bzeta't 
AQBNOT  OF 

THE  HAXALL  CBENSUAIV  CUm 

RICHMOND.  VA. 

•tanterd  Brands  of  Flour  for  Shipment  to  Wair 

Climates  always  on  hand. 

OSIENT  MANUFACIUElNtt  CO, 

ORIBNT.  L.  I. 
Standard  Superphosphates. 

SULFUUB  MINES  COMFANT 

OF  VIRGINIA. 
Hlffta  Grade  Pyrites,  free  from  Arsenlo. 

Hopkins,  D wight  &  Co., 

GOTTOM.  COTTOMHSED   OIL, 

AHS 

Bo«THEKM  prodccb: 
COMMISSION    MERCHANTS, 

B**Bi  m,  Gottan  Esehanse  Bnlldlnc, 
NKW  TORE, 


SutaTU  C.  Bopklna. 
Oharlw  D.  Miller. 


Luolns  Hopkins  Smith, 
Samuel  Hopkins. 


G;     Schroeder    &    Co., 

Baoeesson  to  WABB  &  SCHROBDBB, 

connissioN  herchants, 

OOTTOM  EXCBANUE  BUILJDING 

NEW    YORK. 

Orders  for  future  delivery  of  Cotton  eieouted  In 
new  York  and  Liverpool;  also  fur  Brain  and  Pro- 
MsioM  in  New  York  and  Chicago,  and  Coffee  In 
new  York. 


B.F.bABCOCK&CO., 

OOMMISBSION  MEROHANTB, 
17  Water  Ntreet,    LIVKRPOOL,, 

Reeelve  oonslgnmenu  of  Cotton  and  other  prod- 
Ma  and  execute  orders  at  the  Kxobanges  In  Liver. 
poM,    Bapreaented  In  New  York  at  the  olfioa  of 
HAM'L  D,  BABCOV&, 
34  Maaaaa  Hireet,   Maw  Yark. 


Bliss,  Fabyan  &  Co., 

»  aw  YORK,  BOMTOM,  PHIL.ADBL.PH1A 

BnjJNS  AOIHTS  FOB  LlADIKa  BBAITBS 

■  ■.own     and     BLEACHED    8HIKTINU 
and  HUKRTIMGH, 

FBIHTS,  DKNIM8.  TICKS,  DUCKS,  *a 

Wewala,  Unllta,  Wklta  Gaada  and  Baalary 

A'Mf,  AMMitifff,  4<!    for  rxporf  Trade. 


®Ott0U. 


INMAN,  SW  ANN&  Co 

COTTON    MERCHANTS, 


New  ifork. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
aa  William  street,  New  York. 

BZBCUTB  ORDERS  FOB   FUTURE  DBLITERT 

COTTON 

at  the  NEW  YORK,  LIVBRPOOL  AND  NKW  OB- 

LEANS  COTTON  EXCHANUB8.  Also  orders  for 

COFFEE 

at  the  NEW  YORK  COFFEE  EZCHANQB,  and 

GRAIN    AND    PROVISIONS 

at  the  NEW  YORK  PRODUCE  EXCHANOB  and 

the   CHICAGO  BOARD  OF  THB.DK. 

COKRKRPONDINT8 : 

Messrs.  Smith,  Edwards  &  Co.,  Gettoa  Brokers, 
Liverpool, 
Jas.  Lea  McLean  t,  Co.,  New  Orleani. 


Mohr,  Hanemann  8c  Co., 

GOTXON  EXCHANGE  BVXI.DING, 

NEW    YORK. 

Orders  tar  Futara  Delivery  at  COFFEE 
execnted  in  NEW  YORK  and  tar  Futara 
DellTerr  ot  COTTON  execaied  In  NEW 
YORK,  NEW  ORLEANS  and  LIVERPOOL 

Hubbard,  Price  &  Co., 

CX>TTON  EXCHANGE  BUUiDINS, 
MEW   YORK. 

AlTD 

Price,  Reid  &  Co., 

NORFOLK.   FA„ 

Cotton  Broker)  and  CcmmistUm  Merehontt, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  or  in  trHnslt  for  both  foreign  and  domestic 
markets.  Orders  executed  for  the  purohaaa  and 
sale  of  Cotton  for  Future  Delivery. 


Geo.  H.  McFadden  &  Bro. 

OOTTOir     KEBOHANTB, 
PHIL  ADELPHIA. 


Limtpoot,  OoBBSiPOirDaam, 
FREDERIC  ZEREGA   &  CO. 


Rountree  &  Co., 

COMMISSION  MHBCHAHTS. 
COTTON  EJ^E^MGB.  NEW  YORK,  and 

OOTTOM.  COFFEE,  GRAIN,  PROVISIONS. 

BTOCKS  and  PBTBOLECM. 
Orders  ezecntad  in  New  York,  Chicago  and  LlT- 
arpool.   All  grades  of  cotton  suitable  to  splnaan' 
mats  offered  on  favorable  tarma. 


Geo.   Copeland  &  Co.. 

OOTTOai    BBOKEBa, 
IS4  P«ARI,   HTREET,  NEW    YORK. 


Bethlehem  Iron  Comp'y 

40  and  48  Wall  Street 
Hanbattan  BuUdlns,  New  York. 


^iimncial. 


Walter  T.  Hatek, 

Henry  Trescott  Hatcli^        Arthur  ilelvin  Hatc/i 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

14  Nassan  Street,  New  York. 

Dealers  In  tnTeatment  stocks  and  bODds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex. 
change  for  the  purchase  and  sale  on  commlssioa  of 
Stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
Bight. 


F.    H.    Prince    &    Co, 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIC(H  ttRADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Exchanges 


Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  Wall  Street,   New  York, 

Transact  a  general  banking  business,  Includlnjr 
the  purchase  and  sale  on  commission  of  securitiaa 
dealt  in  at  the  New  York  Stock  Exchange. 

WATLAIO)  Tbask.  Theodori  baldwi>, 

ALrRSD  N.  Rankin. 


William   P.    Parrish, 

35   W^all    Street,  New  York.  I 

Soatliern  Inrestmeuts  and  Securities. 

Refers  by  permission  to : 
The  City  National  Bank,  Selma,  Alabama. 
Phenix  National  Bank,  15  Wall  Street,  New  York 
J.  C.  Graham  it  Co.,  Cotton  Exchange,  New  York 
American  National  Bank,  Nashville,  Tenneseaa 
Alabama  National  Bank,  Birmingham,  Alabama. 
CORRESPONDENCE  INTITBD. 

Thorburn  Reid, 

Consulting  Electrical  Engineer 

AND 

ELECTRICAL  EXPERT. 

TESTS,  EXAmlNATIONS  aad  REPORTS 
Bpeclflcatlona  and  Eatimaiea  Furniahed. 
15  WAEE  ST.,  NEW^  YORK. 

American  Exchange  Bank, 
ST,  LOUIS,  mo. 

Capital,  -    8300,000  I  i^urplas,  -   8-^»3,00O 

PETER  NICaOLSON,  President. 

WALKER  HILL,  Cashier. 

Collections  solicited.  Write  for  terms. 

New  York  Correspondent :  Bank  of  N.  Y.,  N.  B.  A. 


Filth  Avenue   HoteJ, 

UlafUaoii  Square,  NEW^  YORK.) 

The  largest,  best-appolnt«d  and  most  Uberallr 
managed  hotel  In  the  olty,  with  tlia  most  centra 
and  delightful  location, 

HITCHCOCK,  DABLINO  »  CO 

Massaoit  House, 

SPRINGFIELD,     ITIASS, 

THE  BEST-APPOINTED  HOUSE  IN  WUSTBKH 

NKW  KNOLAND. 

Convenient  for  the  tourist  or  busiaess  man.  Nestf 

Union  Depot,  _. 

w.  H.  ouArm, 
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YORK. 


GLEARINO  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  21,  have 
been  11,034,40.5,498  against  1983,533,927,  last  week  and 
$1,049,623,936  the  corresponding  week  last  year. 


OLEARmoB. 

BeVumt  bv  TiUtravK 


Hew  York 

Boston 

Fhlladelphla. 

Baltimore 

Obloago 

St.Loals 

New  Orleans 

Seven  cities,  5  days . 
Othsr  cities,  6  days 


Total  all  cities,  S  days.. 
All  cities,  Iday 


Toul  all  oittes  f or  week... 


Wtelt  Ending  March  21. 


1891. 


t«09,«20,313 
70,007,857 
61,863,266 
11,696,646 
68,287,000 
17,409,210 
8,687,081 


»737,371,382 
126,117,902 


$863,489,284 
170,916,214 


$1,034,405,498 


1890. 


(924,799,463 
84,740,913 
69,753,780 
11,240.943 
69,237,000 
16,725,816 
7,946,741 


$784,444,656 
117,419,201 


$881,863,857 
167,760,079 


Per  Cent. 


-2-9 
-17-4 
-138 

+4-1 
+16-8 

-r40 

+9-8 


-3.6 

+7-i 


-2-1 
+1-8 


$l,049,623.P3ti 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  March  14,  with  the  comparative  totals  in  1890. 

The  loss  from  the  previous  week — eighty  millions  of  dollars 
—is  in  part  due  to  the  smaller  volume  of  speculative  transac- 
tions at  the  New  York  Stock  Exchange.  On  the  Boston 
Exchange  the  total  sales  of  share  properties  were  a  little 
heavier  than  in  the  week  ending  March  7. 


The  comparison  of  last  year  is,  as  during  a  number  of 
weeks  past,  rather  unsatisfactory  with  the  current  year,  but  this 
is  of  course  in  great  measure  the  result  of  much  less  activity 
in  speculative  circles,  especially  in  stocks.  In  fact,  while  in 
the  statement  below  the  loss  at  New  York  reaches  20  per  cent, 
the  decline  in  clearings  not  due  to  stock  speculation  is  12*4 
per  cent.  The  falling  off  outside  of  New  York  is  2'4  per  cent. 
The  only  prominent  gains  this  week  so  far  as  ratio  is  con- 
cerned are  Galveston,  93'5  per  cent ;  Des  Moines,  47'1 ;  Peoria, 
40 ;  Grand  Rapids,  33-6,  and  Tacoma,  83'1  per  cent. 


New  Tork 

So!«»  Ot— 

(Stock! tharu.) 

(Oottofi haUt.) 

(6ra<n muheU.) 

(P«(r«Uum !><>«-) 


Boston 

ProTidence.... 

Hertford 

New  Haven... 
SprlngSeld.... 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England. . 


PhtlsdelphU 

Pittsburg 

Balttmore 

BufTalo 

Washington 

Wilmington,  Del.. 

gyracuse 

Rochester* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


ToMI  Middle  Western 


San  Frandsoo... 

Portland 

Seattle 

Tacoma 

IiOB  Angeles  .... 
Salt  Lake  City*. 


Total  Paolflo.. 


Kansas  City 

Minneapolis.... 

St.  Paul 

Umaha 

Denver 

Duluth 

St.  Joseph 

SlouzClty 

Des  Moines..... 

Wichita 

Llnooln 

Topeka. 


Total  other  Western. 


St.  LoDls 

New  Orleans.. 

Louisville 

Memphis...... 

Klohmund 

Oalveston 

>  Nashville  

Dallas 

Fort  Worth... 

Norfolk , 

Chattanooga.. 
Birmingham.. 
Lexington.... 

Houston* 

Waco* 


Total  Sontham.... 

Total  all 

Ontslde  New  York.. 


TTeek  Ending  Harch  14. 


Ia91. 


670,466,887 

(879.463) 

(6«l,000) 

(88,631,0751 

(304,000) 

86,883,348 
6,829,300 
I.IHS.ISO 
1,298.131 
1.171,476 
1,058,505 
1,170,591 
694,81)8 
389,881 


99,668,304 

68,806,696 

11399,060 

12,796,876 

6,706.183 

1,916,882 

8as,9l« 

786,948 

1,4S8,858 


9I,14&,72« 

77,807,803 
12,591.800 
4,078,178 
6,702,186 
4,44S.0U9 
3,21»,20U 
l,77l,8e8 
1.871,788 
1,014,989 


11 3,399,308 

18.489,889 

I,e80,l«e 

968,161 

876,751 

745,070 

1,177,836 


22,603,807 

8.216,877 

5.654,183 

3,730,108 

4,879,036 

4,298.440 

1,428,UI1 

IS65.9S3 

969,686 

7S8,at« 

e84,7W7 

684.473 

346,171 


1890. 


Til. 686,616 1      -aO-0 

(1.526,467)!  (— 48-4) 

(680,900)    l-t-2e9j 

(32,466,675)  (+104-8) 

(3,684,l»0)    (-91-7) 


97,433.607 
6,070,900 
l,8i6,987 
1,310,818 
1,161,586! 
1,192,117 
1,176,868 
804,938 
381,780 


110,349,639 

68,942,433 

13.794.K60 

15,3«0,073 

5,664.616 

1,54-^.208 

881,466 

762,688 


106,877.896 

67,884,904 
18.458,400 
4,744,:)70 
5,302.017 
4,284,367 
2.884.800 
8,081,964 
1,836,608 
769,696 


101,798.609 

15,378.641 

1,746,881 

966,369 

858,983 

574,907 


19,314,111 

9,120,690 

4,267,938 

.S.760,363 

4.64U,U83 

<.>42,688 

1,632,677 

1.668.198 

849,585 

49»,688 

74IM6 

681,167 

831,978 


31,951.303       32.885,Mia 


81,007.6«1 

1U,967,228 

7,41X,14.1 

8,8SIJM8 

L974,637 

1,834.407 

i;630,6S6 

I,«llv,t<77 

910,178 

784.$U 

481,186 

4eo,»66 


4I«,067J40 


50,973.890 

i.i»a.ia83M 


-ikkjiitniM 


—10-8 
-t-3-1 
-T-1-7 
-1-0 
+1-7 

—11-7 
-06 

-13-7 

-t-s-i 


-9-7 

-18-3 
—13-7 
—17-1 
+18-6 
4-23-8 
-8-1 
-I-3-2 


-14-7 
-1-14-8 

^ 

+3-7 
-(-18-4 
-18-3 
J-40-fl 

+33-0 

"+11^ 

+90-2 
—7-8 
-(■0-7 
-l-SS-1 
-t-89-8 


-1-17-6 

-9-9 

-rSO-0 

-0-8 

—8-0 

-11-2 

-186 

-18-8 

-1-18-9 

-(•47-1 

—»* 

-8-6 

+4-8 


•H8  7 

-r8-6 

—8-4 
-I-0-7 
+11-H 

-r78-6 

-l-Sl-8 
—176 
— Si"* 
+80-8 
— 8-V 


-M-» 


WukErUfgMcK'7. 


1891. 


(980,940) 

(637,800) 

(88,184.485) 

(1,008,000) 

90.766,814 
6,889,500 
3.482,088 
1,888,186 
1,848,880 
1447,584 
1,211.984 
687,442 
467,380 

104,403,598 

66,019,689 

13,111,306 

14,276,796 

7,964,877 

1,760,188 

967.661 

814,860 

1,696,894 

103,914,706 

81,668,758 
13,718,960 
6.378,681 
6,683,^45 
6,141,816 
3,884,700 
1,980.083 
1,998,373 
761,739 


119,494,873 

19,403,l»l 
1,839,388 

ilu^soo 

879.965 

888,800 

1,781.786 


84,880,788 


88^188.984 


81.478,618 

11,90H,I64 

8.640.171 

2,904,888 

8,948,418 

8.818,746 

8,364.688 

1,008,80$ 

6T7*« 

1,016l888 

508.700 

700,888 

617.879 
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THE    FINANCIAL    SITUATION. 

There  has  been  no  important  disturbing  influence  at 
work  this  week  except  so  far  as  gold  exports  and  the 
action  of  the  Government  under  the  amended  law  per- 
mitting the  withdrawal  of  gold  for  export,  may  be  con- 
sidered to  have  been  disturbing.  We  hare  written  on 
this  subject  in  a  subsequent  column.  The  law  as  it  now 
stands  is  no  doubt  correct  in  form,  but  the  manner  of 
executing  it  has  been  probably  a  little  extreme  and 
abrupt,  giving  an  appearance  of  nervousness  in  Trea- 
sury circles  over  the  loss  of  gold,  which  nervousness  has 
been  reflected  by  a  partial  loss  of  confidence  in  our 
markets.  This  feeling  will  pass  off  speedily,  for  there 
is  no  reason  whatever  why  we  should  not  if  we  choose 
put  just  as  many  obstacles  in  the  way  of  the  removal  of 
gold  as  Europe  puts  in  the  way  of  its  return.  As  to 
diminishing  the  amount  of  the  export,  this  action  will 
diminish  it  not  one  dollar.  It  is  the  spirit  of  the  law, 
and  the  object  lesson  which  operations  under  it  present 
for  the  study  of  our  own  people,  that  we  like. 

Other  than  the  foregoing  and  some  failures  (promi- 
ment  among  the  latter  being  the  Keystone  Bank  of 
Philadelphia,  which  closed  its  doors  yesterday),  there 
ha,ve  been  no  unfavorable  developments  this  week. 
Even  the  rumors  from  London  and  Paris  over  the 
South  American  difiSculties,  have  taken  on  a  decidedly 
quiet  aspect.  As  to  our  money  market,  notwithstand- 
ing the  exports  of  gold,  the  continued  drain  of  currency 
to  the  interior  and  the  diminishing  bank  reserves,  there 
has  been  an  abundance  of  funds  offering  to  meet  all 
requirements.  Last  Saturday  (March  7)  our  Clearing 
House  institutions  showed  a  surplus  reserve  of  only 
49,793,575,  against  a  surplus  February  7  of  $20,242,675, 
and  a  surplus  of  $23,943,125  on  January  31.  But  we  all 
know  that  the  most  of  what  the  banks  have  lost  the 
Treasury  has  gained  and  is  now  paying  out ;  further- 
more it  is  anticipated  that  after  the  first  of  April  the 
interior  movement  will  once  more  set  towards  this  city. 
It  seems  to  us  possible  that  the  latter  expectation  may 
not  prove  correct,  for  a  wider  call  than  usual  for  money 
among  the  interior  correspondents  of  our  banks  is 
apparent  just  now,  while  transactions  throughout  the 
country  remain  on  a  large  scale.  Then  there  are  the 
World's  Fair  preparations  going  on  at  Chicago,  which 
will  increase  in  activity  as  the  weeks  pass,  and  make 
that  centre  an  absorber  of  more  than  the  usual  amount  of 
currency.  Still,  the  Treasury  Department  is  now  dis- 
bursing so  rapidly  that  continued  ease  seems  for  the 
moment  to  be  assured. 

Money  on  call  as  represented  by  bankers'  balances 
has  loaned  this  week  at  4  and  2  per  cent,  averaging  3 
per  cent,  at  which  renewals  have  been  made;  banks 
and  trust  companies  report  4  per  cent  as  the  minimum 
now.  There  has  been  a  somewhat  limited  demand  for 
time  money  because  of  the  dull  trading  at  the 
Stock  Exchange,  and  the  offe'rings  of  money  though 
continuing  good  have  not  been  in  excess  of  the  demand, 
coming  chiefly  from  institutions  other  than  banks  in 
and  out  of  the  city  and  from  foreign  bankers;  rates 
remain  unchanged  at  4^  per  cent  for  sixty  days  and  5 
per  cent  for  from  three  to  six  months  on  good  Stock 
Exchange  collateral.  For  commercial  paper  there  has 
been  an  increasing  demand  from  city  banks  and  insti- 
tutions and  from  out-of-town  buyers,  and  the  supply 
ifl  good;  rates  are  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5^06  per  cent  for  four  months 
commission-house  names,  and  6@7  per  cent  for  good 
aingle  names  having  from  four  to  six  months  to  run. 


The  cable  reports  that  the  affairs  of  Murietta  &  Co. 
which  have  so  long  menaced  the  financial  situation 
abroad,  have  been  arranged,  and  the  house  has  been 
converted  into  a  joint  stock  company.  It  is  also  stated 
that  the  Bank  of  France  indirectly  came  to  the  relief  of 
the  house,  the  Bank  being  committed  to  assist  in  the 
liquidation  of  the  affairs  of  the  Societe  des  Depots  et 
Comptes  Courant,  with  which  Murietta  &  Co.  were  in 
some  way  connected.  On  Thursday  a  fall  in  Argen- 
tines occurred  in  London  on  news  that  the  coupons 
falling  due  upon  the  Provincial  6s  could  not  be  met. 
This  default  must  interfere  somewhat  with  the 
liquidation  of  the  concerns  loaded  with  these  securities. 
The  cable  reports  discounts  of  sixty  to  ninety  day, 
bank  bills  in  London  2|  per  cent.  In  Paris  the  open 
market  rate  is  2|  per  cent ;  at  Berlin  it  is  2f  per 
cent  and  at  Frankfort  it  is  2|-  per  cent.  The  Bank  of 
England  gained  £154,000  bullion  this  week  ;  this,  as 
appears  by  a  private  cable  to  us,  was  the  result  of  im- 
ports of  £417,000,  chiefly  from  South  America  and 
Australia,  of  receipts  from  the  interior  of  Great  Britain 
of  £68,000  and  of  exports  of  £331,000  to  the  Argentine 
Republic  and  Brazil. 

Our  foreign  exchange  market  has  been  affected  this 
week  by  the  change  in  the  policy  of  the  Treasury  De- 
partment respecting  the  withdrawals  of-  gold  bars  for 
export.  Shippers,  until  Tuesday  afternoon,  assumed 
that  the  rule  of  the  department,  imposing  a  charge  of 
40  cents  per  1,000  dollars  on  gold  bars,  would  not  be 
changed,  and  on  that  day  Messrs.  Heidelbach,  Ickel- 
heimer  &  Co.  and  Lazard  Freres  notified  the  Superin- 
tendent  of  the  Assay  Office  that  they  would  require 
8500,000  each  of  gold  bars  for  export  by  Wednesday's 
steamer.  Late  in  the  afternoon  of  that  day  the  order 
came  from  the  Acting  Secretary  of  the  Treasury  refus- 
ing bars ;  subsequently  coin  was  obtained  at  the  Sub- 
Treasury,  the  shippers  receiving  four-sevenths  in  double 
eagles,  two-sevenths  in  eagles  and  one-seventh  in  half 
eagles.  On  Wednesday  rates  of  exchange  were 
adjusted  to  the  new  order  of  things,  and  there 
was  a  further  advance  on  Thursday.  Yesterday 
the  engagements  for  shipment  were  $1,625,000, 
all  in  coin,  but  as  the  steamer  does  not  sail 
till  this  afternoon  it  is  possible  that  the  total  will  be 
further  increased.  The  market  is  insufficiently  supplied 
with  bankers'  bills,  and  commercial  drafts  are  very 
scarce.  The  demand  early  in  the  week  was  chiefly 
for  long  sterling,  but  after  Wednesday  the  inquiry  was 
good  for  short.  Brown  Bros,  advanced  the  60-day 
rate  on  Tuesday  to  4  86|,  leaving  the  sight  rate 
unchanged ;  on  Thursday  both  long  and  short  were 
moved  up  half  a  cent.  Kidder,  Peabody  &  Co.,  posted 
4  86^  for  long  on  Monday,  and  on  Thurs- 
day they  advanced  the  rate  to  4  87  and  at  the  same  time 
moved  the  short  rate  up  to  4  89|.  The  Bank  of 
British  North  America  and  the  Bank  of  Montreal 
posted  4  86|^  for  long  on  Monday,  and  on  Wednesday 
moved  up  to  4  87  for  60  day  and  4  8^  for  sight, 
which  rates  have  been  maintained  since.  The  market 
yesterday  closed  firm 'at  4  87  for  long  and  4  89^  for  short. 
Rates  for  actual  business  were  4  86i@4  86^  for  60 
day ;  4  88|@4  89  for  sight ;  4  89i@4  89^  for  cable 
transfers ;  4  85@4  85J  for  prime  commercial  and 
4  84^@4  84|  for  documentary  bills.  Continental 
exchange  was  also  firm  at  an  advance  of  |^  of  1  per  cent 
for  francs  and  marks. 

The  absorption  of  the  Rome  Watertown  &  Ogdens- 
burg  by  the  New  York  Central  must  be  regarded  as  a 
wise  solution  of  the  problem  confronting  the  manage- 
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meats  of  the   two   roads,     Wliile  evidoutly  there  bad 
been  no  actuul  break  in  the  relations  between  the  roads, 
yet  not  a  little  friction   had   developed  of  hite.     The 
Watertown  had  made  some  encroachments  upon   the 
territory  of  the   Central,  and  was  preparing  to    make 
more.     The   Central,  on  its  part,  in  order  to  get  an 
entrance  nnder  its  own  control  into  Northern  New 
York,  had  planned  to  parallel  an  important  portion 
of    the    Watertown    system.     The    effect    could    not 
have  been  otherwise  than  unfortunate.     The  day  has 
passed  when  efforts  to  parallel  the  road  of  an  existing 
system  can  be  viewed  with  indifference  or  complacency  ; 
and  for  the  Central,  which  has  suffered  so  much  itself 
from  a  paralleling  scheme,  to  undertake  similar  work 
on  its  own  account,  would  have  been  to  say  the  least 
deplorable.     The  company  of  course  would  have  had 
lIIO  difficulty  in  raising  the  money  necessary  to  build  the 
Jew  road,  and  it  is  conceivable  that  conditions  might 
iiave  arisen  making  it  absolutely  necessary  for  the  Cen- 
ral,  in  protection  of  its  traffic  interests  in  Northern 
lew  York,  to  provide  such  a  new  line.     In  that  circum- 
stance the  interests  of  the  Watertown  road  must  have 
suffered  seriously  as  a  matter  of  course. 

But  happily  all  this  has  been  averted,  and  through 
mutually  satisfactory  arrangements.     The  Watertown 
stockholders  get  an  equivalent  for  what  they  give,  while 
the  Central  makes  a  good  bargain.     Moreover,  the  amal- 
gamation must  be  considered  as  in  the  public  interest 
also,  since  the  Central  being  a  strong  and  powerful 
corporation,  can  build  up  and   develop  the  territory 
tributary  to  the  Watertown  system   in  a  way  that  the 
Watertown  alone  could  not  do.     In  effect,  the  Water- 
town  stockholders  are  guaranteed   a  continuance  of 
the  same  dividends  they  have  been  getting— that  is,  6 
per  cent.     The  guaranty  calls  for  only  5  per  cent,  but 
that  is  after  allowing  for  a  20  per  cent  stock  dividend, 
which  stock  dividend  has  already  been  declared.     The 
Central,  on  the  other  hand,  while  paying  the  equiva- 
lent of  6  per  cent,  gets  a  road  which  has  been  earning 
considerably  more  than  that,  and  the  advantage  will  be 
further  increased  with  the  maturity  of  certain  7  per 
cent  bonds    the    next  few    years.     Furthermore,  the 
Central  obtains  a  strong  hold  on  the  business  of  North- 
ern New  York,  for  it  must  be  remembered   that  the 
Watertown  system  embraces  the  Utica  &  Black  River, 
absorbed  a  few  years  ago,  and  controls  altogether  some 
650  miles  of  road. 

It  can  not  be  said  that  the  condition  of  the  anthra- 
cite coal  trade  has  improved  to  any  extent.     Mr.  John  H. 
Jones,   the   Chief  of  the  Bureau  of  Anthracite  Coal 
Statistics,  has  this  week  issued  the  February  statement 
of  production,   stocks,  &c.,   and  the  results  are  not 
altogether  satisfactory.     In  the  first  place,  the  output 
for  the  month  is  found  to  be  2,377,201  tons,  instead  of 
only  two  million  tons  as  agreed  on  between  the  com- 
panies, and  is  also  519,749  tons  in  excess  of  the  pro- 
duction for  the  corresponding  month  last  year.     The 
production  in  the  Lehigh  region  was  increased  to  only 
a  triffing  extent,  but  in  the  Wyoming  region  there  was 
an  increase  of  280,378  tons,   and  in  the  Schuylkill 
region  an  increase  of  239,265   tons.     As  a  result  of 
this  heavier  output,   stocks  at  tidewater  points  were 
added  to  143,910  tons  during   February,  and  at  the 
end    of    the     month    amounted     to     841,682     tons. 
It  is  claimed   that  tidewater  stocks  no    longer  fur- 
nish the  same  guide,  in  reference  to  the  amount  of 
coal  above  ground  and  the  probable  current  consump- 
tion, that  they  once  did,  owing  to  the  fact  that  most 
of  the  companies  now  store  a  great  deal  of  coal  at  inte- 


rior points,  and  that  these  stores  of  coal  fluctuate  from 
month  to  month,  just  as  tidewater  stocks  do.  There 
would  appear  to  bo  a  basis  for  the  claim,  and  bonce 
while  an  increas*  in  tidewater  stocks  is  to  be  consid* 
ered  unfavorable,  it  is  the  more  so  in  riew  of  the  addi' 
tional  stocks  believed  to  be  held  now  at  other  points. 
Our  usual  statement  to  show  production  and  stocks, 
as  compared  with  other  years,  is  as  follows. 


Ftbruary. 

Jamiarii  l.(o  Ma'th  X, 

A>U\raeiU  Cod, 

isei. 

1800. 

1889. 

1891. 

1890. 

1889. 

Stock      beglnulnR 

of  period 

Prodactlon 

Tbfu, 
687,772 

s.877,aoi 

Ibiu. 
1,188,927 
l,8e7,4U 

Jbiu. 
807,314 
«,097,«62 

7bn«. 
635,062 

6,eiea«> 

Tmu. 
1,028,107 
4,139,031 

Tbn*. 

aM.i6« 

4,720,191 

Total  anpplr  .  - 
St'k  and  ot  period 

>,0T4,»78 
811.08S 

1,1«8,S7S 

t,904,»7j 
887,118 

8,061,814 
841,882 

6,186,138    »,«7«,«4» 
1,148,379      WaXi^ 

DUpOMd  at.... 

2,233,291 

1,848.000 

2.087,780 

6,210,132 

4.016,769    4.686,m 

This  comparison  is  more  satisfactory.  For  after 
allowing  for  the  changes  in  the  tide  water  stocks, 
2,233,291  tons  were  apparently  disposed  of  in  February 
1891,  against  only  1,848,000  tons  in  February  1890  and 
2,067,760  tons  in  February  1889.  But  unfortunately 
we  cannot  tell  how  far  these  results  are  modified  by  the 
changes  referred  to  in  stock  at  other  points,  since  no 
statistics  of  these  are  furnished.  It  is  encouraging, 
however,  to  know  that  tidewater  stocks,  while  large, 
are  over  306,000  tons  smaller  than  at  the  end  of  Feb» 
ruary  last' year,  the  total  then  having  been  1,148,379 
tons. 

Our  stock  market  has  again  been  quite  irregular,  and 
while  the  tone  as  a  whole  can  hardly  be  said  to  have 
been  very  weak,  yet  prices  have  declined,  and  it  has  been 
difficult  to  infuse  much  life  into  the  speculation.  Early 
in  the  week  indeed  there  was  a  little  activity  and  the 
market  evinced  strength,   but  it  was  evidently    the 
result     of      the      covering     of     short     contracts. 
There    have    been    few    developments    of    moment 
affecting    the    value    of    stocks ;    latterly   the   gold 
engagements     and     the    rise     in     foreign    exchange 
rates  have  been  a  depressing  influence.     The  Central 
of   Georgia    system   has  been  leased  to   the   Georgia 
Pacific,  which  in  turn  is  leased  to  the  Richmond  &  Dan- 
ville— all  the  roads  being  in  the  Terminal  combination 
already.    The  San  Antonio  &  Aransas  Pass  announces  a 
plan  of  reorganization.     Atchison  fours  and  incomes 
have  been  much   stronger,   and  Rome  Watertown  & 
Ogdensburg  stock  of  course  has  advanced  materially 
on    the     New  York   Central    guaranty.      Louisville 
New  Albany  &  Chicago  securities  have  risen  on  the 
statement  that  engagements  have  been  made  to  pro- 
vide for  the  liquidation  of  the  floating  debt ;  it  is 
stated  that  there  will  be  a  change  of  management,  the 
Brice-Thomas  people  succeeding  to  control. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


■nUk  StuU««  March  20, 1801. 

Rtetivtdhy 
N.T.  JBatOtt. 

Shipped  6v 
W.  r.  Bankt. 

Ntt  Interior 

Sftn^ment. 

$1,493,000 
400,000 

$1,892,000 

$3,301,000 
«0»,000 

Loea.$l,800,000 

Gold 

Losa.      200,000 

Total  gold  and  legal  tenders — 

«3,eoi,ooo 

Losi.$2,009,00O 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

Week  EnOing  March  20, 1891. 


Into 
Bankt. 


Banks*  InterturmoTemeatv  as  above    $1,89'.2,000 

Sab-Troae.  oper.  and  gold  exports.     16,400,000 

Total  KOld  and  legal  tendera ....  If  1 7,293,000 


Out  of 
Bankt. 


NttOhanfiit 
BankHolMnm, 


$3,901 .000'  I.oss.f.1. 009.000 
IS.OOO.OOOiaalo.  3,400,000 

$16.901.000  Qalll.    8391,090 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  th^ 
corresponding  date  last  year. 
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BanJuof 


Bngland. 

ITrance 

eermany 

Anst.-Hun'y. 
Netherlandfl.. 
Nat.B'lglum. 

Tot.  thlB  week 
'Tot,  prev.  w'k 


March  19, 1891. 


Gold. 


£ 

83,470.874 

48,851,000 

29,300.334 

6.426.000 

4,208.000 

2,942,66« 

114,007,874 
113,726.878 


Silver. 


49,752.000 

14,854,668 

16,518.000 

6.592,000 

1,471,334 


TotaL 


£ 

23,470,874 
98,403,000 
43.964,000 
21,844,000 
9,800,000 
4,414,000 


87.988,000 


201,995,874 


87,825,666  201.662,644 


March  20, 1890. 


Oold. 


Silver. 


£ 
24.105,524 
50,173,000  50,151,000 
27,784,000  13,892,000 


Total. 


5,467.000 
4.676,000 
2,815,000 


115,019.524 
114.359,455 


16,210,000 
6,722,000 
1,408.000 


£ 
24,105,524 
100,324,000 
41,878,000 
21,877,000 
10,397,000 
4,223,000 


87,383,000 
87,136,887 


202,402,624 
201,498,122 


GOLD  EXPORTS  AND  THE  EFFECT  OF  THE 
NEW  LA  W. 

The  Treasury  Department  has  this  week  made 
another  change  in  its  method  of  responding  to  appli- 
cations for  gold  bars  for  export.  Our  readers  are  aware 
that  Congress  gave  the  Secretary  of  the  Treasury  a 
discretionary  power  in  this  matter.  According  to 
Senator  Sherman's  amendment  to  the  legislative 
appropriation  bill,  the  law  was  so  altered  that  bars  can 
now  be  obtained  only  on  the  approval  of  the  Secretary, 
and,  as  we  read  the  law,  in  no  event  is  that  officer  at 
liberty  to  let  them  go  except  at  a  charge  which  in  his 
judgment  shall  equal  the  cost  of  manufacturing  the 
bars.*  Under  this  amendment  the  Superintendent  of 
the  New  York  Assay  Office  was  ordered  two  weeks 
since  to  charge  40  cents  per  1,000  dollars  upon  gold 
bars  withdrawn  for  export.  This  week,  under  another 
order,  the  Assay  Office  has  refused  to  furnish  any  bars 
for  export,  the  Sub-Treasury  paying  out  only  a  mixture 
of  coin,  the  amount  of  each  denomination  being 
proportioned  to  the  amount  the  Sub-Treasury  holds  of 
«ach  kind  of  coin. 

Such  a  decided  modification  in  the  practice  of  the 
Oovernment  is  well  worth  careful  consideration.  It 
cannot  help  having  a  far-reaching  influence,  affecting 
more  interests  than  may  appear  at  first  thought  or  on 
the  surface.  We  would  remark,  however,  in  passing, 
that  if  this  action  only  served  to  put  the  United  States 
on  a  par  with  Europe  in  the  matter  of  making 
interchanges  of  gold,  we  would  approve  of  it  fully. 
Europe  has  demonetized  silver  and  is  suffering  conse- 
quently from  a  scarcity  of  the  yellow  metal.  Of  course, 
gold  monometallists  continue  to  insist  that  there  is  no 
scarcity  ;  but  since  the  banks  at  the  leading  monetary 
centres  are  making  unusual  concessions  to  draw  gold 
from  the  United  States,  and  putting  every  obstacle 
they  can  in  the  way  of  its  return,  and  especially  since 
Oreat  Britain  has  begun  to  devise  plans  for  economiz- 
ing its  use  and  for  providing  substitutes,  we  think  the 
monometallist  claim  does  not  need  refuting.  Conse- 
quently if  the  United  States  can,  without  harming 
other  interests  too  much,  nullify  the  virtual  premium 
which  the  Continental  governments  have  put  on  gold 
for  the  purpose  of  gathering  it  in  and  adding  to  the 
costliness  of  its  return,  there  can  be  no  objection  made 
to  its  being  done,  but  much  can  be  said  in  its  favor. 

Furthermore,  the  statute  as  it  stood  before  "the 
amendment  was  passed  seemed  to  facilitate  the  export 
of  gold.  It  was  the  law  of  May  36,  1882,  that  was 
amended,  which  provided  "that  the  superintendents 
^*of  comage  mints  of  the  United   States  and  Assav 

*  "^^  '"T  In  which  the  measure  was  passed  la  glv^TbH^^rTd 
-amendment  proposed  by  Mr.  Sherman  being  amendfd  on  th«  rT.H 
■ot  Benitor  Plumb  by  the  Insertion  of  the  words  ■  ~     -         "'*  """"^ 
Treasury,"  In  place  of     " 


'  The  Director  of  the  Mint.' 


The  Secretary  of  the 


United  States  Assay  ohlce  at  New  York  mar  wl?rti,?„**'  '"'<•  "'  the 
Beoretaryof  the  Treasury,  but  not  otherwise  reoe?*''?P'',r?' "f  *e 
gold  coin  from  any  holder  thereof.  In  sums  of  n^t  i^f=  .?  United  States 
pav  and  deliver  in  exchange  therefor  koW  ba?8  nl'!,  ."i"?  ^^S^'*-  «nd 
■cofn  so  received ;  Provided,  that  the  Seeretarv  of  ?>,«  i  "  "^''^'m*?  such 

J^i^^""r.?,L^<:?i'!l£«.''A¥f«?.«WchTnte 


ooit  of  manufacturing  the  bars.' 


a  Judgment  shall  equal  the 


"Office  at  New  York  are  hereby  authorized  to  receive 
"U.  S.  gold  coin"  in  exchange  for  gold  bars.  As  the 
Treasury,  according  to  another  statute,  must  accept  gold 
coin  reduced  in  weight  by  natural  abrasion  one-half  of 
one  per  cent  below  standard  weight  after  the  coin  has 
been  in  circulation  twenty  years,  and  at  a  ratable  propor- 
tion for  any  period  less  than  twenty  years,  to  the  extent 
of  that  abrasion  whatever  it  might  be  the  exporter  must 
have  been  advantaged.  That  is  to  say,  if  the  shipper 
had  been  required  to  send  the  abraded  coin,  it  would 
have  been  accepted  on  the  other  side  by  weight,  and 
he  would  lose  the  difference  between  the  full  weight 
and  the  amount  of  the  abrasion.  Hence,  by  permitting 
the  exchange  at  the  par  of  the  coin  into  bars,  this  differ- 
ence, whenever  any  existed,  acted  as  a  kind  of  pre- 
mium on  the  export ;  even  if  there  was  no  abrasion, 
the  law  may  be  said  to  have  facilitated  the  outward 
movement,  inasmuch  as  fine  bars  are  worth  a  trifle  more 
than  coin  in  the  markets  of  the  world.  We  are  clearly  of 
the  opinion  that  the  United  States  ought  not,  under 
present  conditions  of  gold  and  silver,  retain  any  law  on 
its  statute  book  that  to  any  degree,  however  slight, 
may  encourage  the  exportation  of  gold,  and  hence  that 
the  amendment  which  was  passed  contemplated  a 
wholesome  change. 

But  while  holding  this  opinion,  we  think  that  the 
Government  in  taking  such  extreme  action  as  it  has, 
runs  the  risk  of  disturbing  confidence,  while   giving 
the  law  a  different  direction  from  that  contemplated 
by    many    of    those    who    took   part    in  the  passage 
of    the     amendment,    without    accomplishing    what 
it  was  expected  to   accomplish.     In    the   first    place 
the  action  will  have  no  influence  whatever  in  dimin- 
ishing the  amount  of  gold  exports  ;  if  it  disturbs  confi- 
dence it  will  increase  them ;  secondly,  it  will  increase  to 
the  extent  of  the  advance  it  causes  in  foreign  exchange 
the  charges  on  all  imported  articles ;  and,  finally,  it  will 
increase  the  profits  on  exports  except  it  may  be  in  the  case 
of  our  chief  commodities,    cotton,  wheat,   etc.,    the 
price  of  which  is  fixed  for  us  at  Liverpool.      As  to  its 
influence  in  the  last  two  particulars  mentioned  above,  we 
have  already  experienced  a  practical  illustration  in  the 
changes  of  the  foreign   exchange  rates  for  actual   busi- 
ness since  the  promulgation  of  the  orders  the  Secretary 
of  the  Treasury  has  issued.     That  market  has  gone  up, 
and  as  the  obstacles  in   the  way  of  the  movement  of 
gold  are  made   more  expensive  it  will  continue  to  sur- 
mount  them  by  the  same   method.     Thus,  the  first 
order  of  the  Government,  charging  40  cents  per  1,000 
dollars  for  bars,  stiffened  exchange  so  as  still  to  per- 
mit shipments  at  a  profit;  the  second  order,  that  bars 
would  not  be  sold  but  coin,  put  up  the  price  for  actual 
business  a  half  cent  because,  as  we  may  assume,  of  the 
abrasion  of  the  coin;  now  that  there  is  likewise  to  be  a 
delay  and  loss  of  interest  to  the  shipper  when  the  coin 
is  received    abroad,  through  the  percentage    method 
adopted  at  the  Sub-Treasury  in  supplying  the  coin,  we 
presume    that    a    little    additional    firmness  will    be 
imparted  to  the  market  as  that  feature  develops. 

What  will  be  the  effect  of  these  advances  in  foreign 
exchange  we  have  already  indicated,  and  it  is  obvious. 
First,  consider  those  who  have  exchange  to  buy ;   to 
all  such  there  is  a  new  burden  added  equivalent  to 
the  advance  in  rate,  and  that  class  includes   whoever    | 
has    purchases    to  pay  for  abroad,   which  purchases    j 
in  the  aggregate  cover  the  gross  amount  of  our  imports.    ! 
Suppose,   by  way  of    illustration,   this  movement  to    i 
obstruct  the  free  shipment  of  gold  is  carried  to  the  ex- 
tent that  it  adds  one  cent  to  the  rate  of  exchange,  that  is 
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raises  the  price  of  exchange  one  cent ;  this  would  add 
about  one  dollar  to  every  100  pounds  sterling  any  import 
of  goods  cost.  On  the  other  hand,  in  the  matter  of  sell- 
ing exchange  made  against  an  export  of  commodities  (the 
price  of  the  goods  remaining  unchanged)  there  would 
be  an  advantage  to  the  seller  of  the  merchandise  like  in 
amount, — that  is,  say,  equivalent  to  an  addition  of  one 
dollarper  100  pounds  sterling  to  the  total  amount  the  bill 
of  goods  would  yield  on  the  former  basis.  As,  however, 
the  price  we  got  for  our  surplus  of  wheat,  cotton,  &c., 
which  we  have  to  market  abroad  controls  the  price  of 
the  total  crop,  and  as  that  price  is  subject  to  conditions 
which  prevail  in  the  country  to  which  we  send  these 
surpluses,  the  foreign  market  would  be  likely  to  reap 
the  benefit  noted  in  the  case  of  our  exports,  while  we 
would  have  to  bear  the  loss  in  the  matter  of  imports. 

These  matters  though,  notwithstanding  their  import- 
ance, do  not  present  the  side  of  the  subject  of  most 
serious  consequence.  Interest  centres  mainly  upon  the 
direct  effect  of  the  action  of  the  Government  upon  the 
extent  of  our  exports  of  gold.  And  on  that  point  we 
consider  that  the  influence  of  the  new  law  and  of  the 
action  taken  under  it  will  in  no  degree  lessen  the 
amount.  We  have  never  sent  gold  to  Europe  because 
a  premium  was  put  upon  it  there.  France  or  Germany 
may  have  by  a  small  concession  drawn  a  trifling  amount 
when  conditions  were  otherwise  favorable  ;  but  if  either 
country  ever  should  secure  in  that  manner  any  greater 
sum  than  would  go  out  under  natural  influences,  the 
movement  would  be  quickly  reflected  in  weaker  ex- 
change ;  and  after  that,  to  enable  any  country  to  secure 
further  shipments  it  would  have  to  employ  additional 
inducements.  Europe,  when  it  gets  our  gold,  gets  it 
because  we  are  in  debt  to  the  outside  world,  and  if  we 
re  loath  to  part  with  it,  there  is  one,  and  only  one,  ef - 
I'octnal  method  for  relieving  ourselves  of  the  necessity, 
and  that  is  by  selling  more  commodities  and  buying 
less.  This  year  especially  is  this  injunction  pertinent, 
for  economy  and  frugality  are  more  urgently  needed 
than  ever  before  to  offset  recent  reckless  legislation. 

Let  us  not  forget  that  we  have  in  our  free-handed 
way  undertaken  to  pay  Europe  an  additional  round 
sum  of  money  this  year,  and  the  payment  must  be  in 
gold  unless  we  provide  some  other  means  of  settle- 
ment. No  relief  from  the  consequences  of  our  action 
can  be  gained  by  attempts  to  fetter  commerce.  We 
did  what  we  did  after  deliberate  consideration,  and  now 
we  will  have  to  settle  the  bill.  Of  course  all  know 
that  we  refer  to  the  law  requiring  the  Secretary  of  the 
Treasury  to  purchase  each  month  4^  million  ounces  of 
silver.  As  we  produced  in  1890,  according  to  the  Mint 
figures,  only  54,500,000  ounces,  there  will  be  none  of 
that  product  left  for  export ;  it  will  all  be  needed 
to  supply  the  Government's  monthly  demand.  In 
1889  we  exported,  according  to  the  figures  of  the 
Bureau  of  Statistics,  21^  million  dollars  of  silver 
and  39  million  dollars  of  gold  more  than  we  im- 
ported. These  figures  show  that  if  we  do  not 
economize  on  our  imports  of  merchandise  or  let  Europe 
have  more  of  our  products  than  we  did  in  1889,  we 
shall  certainly  have  to  send  a  very  large  amount  of  the 
yellow  metal  abroad.  At  all  events  that  21^  million  dol- 
lars in  silver  will  most  likely  have  to  be  represented  in 
gold  and  the  7  million  ounces  of  silver  required  for 
consumption  in  the  arts  and  manufacture  we  must 
unport  and  pay  for  in  gold  unless  we  produce  more 
than  we  did  last  year.  Adding  these  new  items  to  the 
ti  ordinary  trade  balance  against  us,  what  other  alterna- 
tive is  there  left  than  that  we  have  suggested. 


In  the  meantime  there  is  a  lesson  we  may  all  loam 
from  the  events  transpiring.  They  illustrate  afresh 
the  impotence  of  statutory  law  when  put  in  opposi. 
tion  to  the  laws  of  commerce.  Making  wry  faces  OTer 
our  "ill-luck"  would  be  about  as  efficacious  in  avert* 
ing  the  inevitable  as  trying  to  dam  up  the  gold  stream 
now  flowing  towards  Europe. 


THE  COMMERCE  OF  OUR    INLAND  LAKES. 

How  many  persons  have  a  proper  conception  of  the 
magnitude  of  the  commerce  which  is  being  done  each 
year  on  our  Great  Lakes?  Wo  all  know  that  there  has 
been  great  growth  in  recent  periods,  that  fleets  of 
steamers  have  been  built  and  are  doing  a  profitable 
business  in  carrying  on  trade  between  the  various  lake 
ports,  but  sne  hardly  appreciates  the  real  extent  of  the 
tonnage  transported  over  these  inland  seas  till  one  has 
the  data  presented  to  him.  Of  course,  it  is  only 
through  the  agency  of  a  National  Census  that  we  get 
detailed  statements  bearing  en  the  subject,  and  even 
in  that  case  the  statistics  are  more  or  less  of  an  approxi- 
mation, since  in  the  nature  of  things  exact  information 
concerning  many  features  of  the  traffic  is  not  possible. 

The  Census  Office  at  Washington  has  within  a  few 
weeks  issued  some  bulletins  which  throw  considerable 
light  upon  the  subject.  The  facts  given  in  these 
bulletins  cover  the  season  of  1889,  and  were  collected 
by  Mr.  Charles  H.  Keep,  special  agent,  under  the 
direction  of  Prof.  Henry  C.  Adams,  the  statistician  of 
the  Inter-State  Commerce  Commission,  and  who  had 
general  charge  of  the  investigation.  If  for  reasons 
already  suggested  the  records  cannot  be  regarded  as  ab- 
solutely exact,  at  least  they  offer  us  a  great  deal  of 
valuable  information  which  could  hardly  have  been 
obtained  in  any  other  way.  It  is  proper  to  say  that 
the  statistics  are  classified  and  grouped  in  an  intelli- 
gent and  rational  manner,  which  of  course  adds  greatly 
to  their  usefulness.  This  is  a  feature  observable  too  in 
Prof.  Adams's  statistical  report  on  United  States  rail- 
ways, prepared  for  the  Inter-State  Commerce  Commis- 
sion. 

Some  preliminary  obseryations  which  the  Professor 
makes  bearing  upon  the  method  of  compiling  the  results 
are  worth  referring  to.  He  says  the  volume  of  traflBc 
on  the  lakes  is  "  most  nearly  measured,  not,  as  in  the 
"case  of  foreign  commerce,  by  the  aggregate  of 
"  receipts  and  shipments  for  all  ports,  but  rather  by 
"  taking  in  the  case  of  each  port,  either  receipts  or  ship- 
"  ments,  whichever  happens  to  be  the  larger,  and  using 
"this  figure  to  represent  the  commerce  for  that  port.' 
He  admits  that  this  is  not  theoretically  correct,  but 
claims  that  it  is  the  best  method  practicable.  Of 
course  it  is  easy  to  see  that  as  the  receipts  of  one  port 
may  represent  the  shipments  of  another  port,  to  take 
the  total  of  both  receipts  and  shipments  would  be  to 
duplicate  much  of  the  tonnage.  This  duplication 
Prof.  Adams  by  his  method  avoids.  To  the  plan  of 
taking  for  each  port  the  highest  figures,  whether 
receipts  or  shipments,  there  would  seem  to  be  some 
objections,  but  the  idea  was  to  avoid  the  error  of  omis- 
sion, since  the  returns  for  all  ports  at  which  traflBc 
originates  cannot,  we  are  told,  be  secured  with  absolute 
accuracy.  The  matter  is,  however,  after  all  not  so 
very  important,  as  the  correspondence  between  aggre- 
gate receipts  and  aggregate  shipments  is  closer  than 
might  be  supposed,  as  we  shall  show  below;  and  in 
view  of  the  liability  to  omissions  referred  to,  the  rule 
in  question  should  not  perhaps  be  regarded  as  vitiating 
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the  final  results.  Trade  between  American  and  Cana- 
dian ports  is  included  in  the  statements,  but  not  trade 
between  one  Canadian  port  and  another.  The  statis- 
tics have  been  prepared  from  the  reports  of  customs 
officers,  reports  of  shippers  and  reports  of  the  impor- 
tant transportation  lines  operating  on  the  lakes,  and 
the  returns  from  these  sources  have  been  checked  by 
the  board  of  trade  reports  in  the  various  cities.  The 
figures  cover  altogether  107  ports. 

In  this  way  Prof.  Adams  finds  that  the  cargo  tonnage 
on  the  Great  Lakes  for  the  season  of  1889  (not  includ- 
ing Canadian  coastwise  trade)  amounted  to  almost  27^ 
million  tons— in  exact  figures,  37,460,360  tons.  In 
other  words,  this  large  aggregate  of  freight  of  one  kind 
or  another  was  transported  on  the  lakes  in  the  season 
before  last.  The  ton  taken  is  the  net  ton  of  2,000 
lbs.,  so  that  expressed  in  pounds  the  total  of  the  freight 
thus  transported  would  be  roughly  55  thousand  millions. 
And  this  is  independent  of  a  large  amount  of  mer- 
chandise which  could  not  be  reduced  to  a  tonnage 
basis,  such  merchandise  traffic  comprising  no  less  than 
5,656,206  packages.  It  may  be  supposed  that  the  total 
tonnage  has  been  greatly  enlarged  through  the  rule  of 
counting  either  receipts  or  shipments,  whichever  was 
the  larger,  but  if  the  receipts  by  themselves  were  taken, 
the  total  would  be  almost  26  million  tons  (25,936,132 
tons),  while  if  the  shipments  were  taken,  even  then 
the  total  would  be  about  25i  million  tons  (25,266,974). 

It  would  be  interesting  to  see  how  the  tonnage  by 
lake,  as  here  given,  compared  with  the  freight  tonnage 
of  the  United  States  railroads  ;  no  direct  comparison, 
bowevcr,  of  that  kind  is  possible.  Prof.  Adams,  in  his 
last  statistical  report,  gave  the  number  of  tons  of 
freight  carried  by  our  railways  for  the  year  ending  June 
30,  1889,  as  539  million  tons,  this  being  presumably 
the  aggregate  of  the  tonnage  reported  by  all  the  various 
roads.  But  as  the  same  ton  of  freight  might  be  car. 
ried  by  a  great  many  different  roads  and  be  reported  in 
the  tonnage  of  each,  the  total  of  539  million  tons  must 
necessarily  be  regarded  as  out  of  all  proportion  to  the 
actual  quantity  of  freight  moved.  A  more  reliable 
basis,  at  least  to  indicate  the  relative  volume  of  trans- 
portation work  involved,  is  furnished  by  reducing  the 
figures  in  both  cases  to  ton  miles.  This  is  the  plan  fol- 
lowed by  Mr.  Eobert  P.  Porter,  the  Superintendent  of  the 
Census,  in  his  introduction  to  the  bulletin  giving  Prof. 
Adams's  result.  Mr.  Porter  states  that  the  average  dis- 
tance for  which  freight  on  the  Great  Lakes  is  carried  is 
566  miles.  Applying  this  to  the  tonnage  above  reported, 
the  ton  mileage  on  the  lakes  for  the  season  of  1889 
amounts,  he  says,  to  15,518,360,000  ton  miles.  The 
aggregate  ton  mileage  of  the  United  States  railways 
according  to  the  Inter-State  Commerce  report  for  1889 
was  68,727,223,146,  so  that  the  ton  mileage  of  the  freight 
transported  on  the  lakes  is  equal  to  about  22^  per  cent  of 
the  tonnage  mileage  of  the  railroads.  Mr.  Porter  very 
pertinently  observes  that  in  no  other  way  could  the 
relative  importance  of  lake  commerce  be  more  effect- 
ively shown. 

Part  of  this  lake  tonnage  represents  freight  carried 
in  competition  with  the  railroads  during  the  season  of 
inland  navigation,  but  much  more  of  it  represents 
freight  of  independent  origin,  and  which  really  goes  to 
add  to  the  volume  of  railroad  traffic,  since  much  of  it 
doubtless  would  not  exist  except  for  the  very  cheap 
method  of  transportation  afforded  by  the  water  route. 
As  bearing  on  this  feature,  it  is  noteworthy  that  the 
total  tonnage  of  27,460,260  tons  is  made  up  very  largely 
of:  A  few  leading  articles  and  commodities.  Thus,  7,677- 


107  tons,  or  27 "96  per  cent,  was  iron  ore,  shipped  chiefly 
from  ports  on  Lake  Superior  and  Lake  Michigan,  and 
delivered  chiefly  at  ports  on  Lake  Erie,  whence  the- 
various  railroads  carried  the  ore  to  the  furnaces  in 
Pennsylvania,  Ohio,  &c.  The  same  vessels  that  de- 
livered the  ore  took  back  on  their  return  voyage  coal 
consigned  to  points  on  Lake  Superior,  Lake  Michigan, 
&c.,  thus  getting  a  profitable  trade  both  ways.  The- 
total  coal  freight  is  given  as  6,105,799  tons,  or  22-24 
per  cent  of  all  freight.  Lumber  is  another  large  item, 
amounting  to  6,857,257  tons,  or  24*97  per  cent,  some  of 
this  coming  from  Canada. 

Iron  ore,  coal  and  lumber  together  furnished  no  less 
than  20,640,163  tons  out  of  the  total  of  27,460,260 
tons,  or  75-17  per  cent  of  the  whole.  If  to  this 
we  add  the  4,506,554  tons  of  agricultural  products 
(1,929,614  tons  being  corn  and  969,150  tons  wheat), 
we  get  25,146,717  tons,  or  91-58  of  the  whole.  Stone 
amounted  to  only  311,015  tons ;  salt,  296,513  tons  ; 
other  products  of  mines  and  quarries,  58,117.  tons ; 
animal  products,  64,728  tons  ;  and  manufactures,  mis- 
cellaneous merchandise  and  other  commodities  to 
1,583,170  tons.  This  analysis.is  interesting  as  showing 
that  the  products  of  agriculture,  together  with  ot€, 
coal  and  lumber,  really  furnish  the  bulk  of  the  entire 
lake  tonnage. 

We  have  stated  that  these  statistics  cover  the  returns 
of  107  ports.  But  there  are  only  16  ports  whose  com-  j 
bined  receipts  and  shipments  reach  900,000  tons  each,  i 
Chicago  heads  the  list,  having  received  5,069,973  tons  ' 
and  shipped  2,914,065  tons.  The  shipments  of  course  I) 
are  almost  entirely  agricultural  products  (wheat,  corn,  |] 
&c.),  which  amounted  to  2,819,041  tons.  The  receipts  il 
comprise  2,588,004  tons  lumber,  1,329,364  tons  of  i 
coal  and  731,188  tons  of  iron  ore.  Escanaba  has  only  , 
195,558  tons  receipts,  but  shipments  larger  than  those  i 
of  Chicago,  namely,  3,430,832  tons,  of  which  3,364,-  | 
067  tons  were  iron  ore.  At  Ashland,  out  of  1,759,884 
tons  total  shipments,  1,663,021  tons  were  iron  ore, 
and  at  Marquette  1,541,495  out  of  1,567,539  tons  were  ' 
iron  ore,  while  from  Two  Harbors  the  entire  936,541 
tons  shipments  were  iron  ore.  At  Muskegon  the  851,-  | 
440  tons  shipments  represent  lumber  to  the  extent  of  j 
846,615  tons.  At  Buffalo  the  4,046,144  tons  receipts  1 
comprise  3,132,433  tons  of  agricultural  products,  403,-  j 
951  tons  of  lumber,  and  333,827  tons  of  iron  ore,  while  ' 
the  2,683,993  tons  shipments  are  made  up  chiefly  of 
coal.  At  Cleveland  the  receipts  were  3,737,708  tons,  ; 
composed  mainly  of  iron  ore  and  lumber,  and  at  Ash-  ^  i 
tabula  the  3,205,595  tons  receipts  are  almost  entirely  || 
iron  ore.  At  Milwaukee  the  1,584,254  tons  receipts  are  ll 
chiefly  coal  and  lumber.  1 

With  such  growth  in  tonnage  it  is  not  surprising  ti»  !  '' 
find  some  very  decided  changes  in  the  character  of  i 
the  floating  equipment  on  the  lakes.  There  were  in  !  '■ 
1890  2,055  vessels,  with  a  net  tonnage  of  826,360  tons,  '  • 
against  1,997  vessels,  with  a  net  tonnage  of  634,652  tons  i  i 
in  1886.  But  it  is  not  so  much  the  increase  which  at-  ]  \ 
tracts  attention  as  it  is  the  better  character  and  in- 
creased capacity  of  the  equipment.  With  less  than  5 
per  cent  increase  in  the  number  of  the  vessels,  the  ton- 
nage has  increased  over  30  per  cent,  while  the  value  of 
the  vessels  has  increased  almost  90  per  cent,  or  from  1 
$30,597,450  to  $58,128,500.  Steam  vessels  are  replac- j 
ing  the  sailing  vessels.  There  were  1,060  of  these  lat- 1 
ter  in  1886  and  only  902  in  1890,  while  the  steam  ves-  i 
sels  in  the  same  time  increased  from  937  to  1,153.  As , 
regards  tonnage,  that  of  sailing  vessels  declined  from  ; 
309,767  to  302,658  tons,  while  that  of  steam  vessels  in; 
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I  from  ;i-^4,885  to  5-^3,703  tons.  And  the  steam 
;i  aro  of  constantly  increasing  size.  In  188G  there 
wt-re  but  21  propellers  of  over  1,500  tons  burden  ;  now 
there  are  110.  Stool  is  also  being  more  generally  used 
for  largo  vessels.  In  1880  there  were  6  steel  vessels, 
with  an  aggregate  tonnage  of  6,459  tons,  and  aggregate 
value  of  lOO^.OOO.  In  1890  there  were  G8  steel  vessels, 
with  1)9,457  tons  aggregate  tonnage,  and  valued  at  no 
le?8  than  $11,964,600.  These  various  facts,  according 
to  Prof.  Adams,  indicate  that  a  new  factor  is  being  in- 
troduced in  tho  problem  of  trans-Continental  transpor- 
tation. 

NET    EARNINGS    FOR    JANUARY. 

The  statement  of  net  earnings  for  the  month  of 
January  has  been  looked  forward  to  with  more  than 
the  usual  interest.  The  short  grain  crops  of  last  sea- 
son it  was  known  would  leave  their  mark  on  the  income 
of  tho  roads  most  afiEected  by  that  circumstance.  On 
the  other  hand,  there  was  an  offsetting  advantage  in 
the  fact  that  in  many  parts  of  the  West  rates  had  been 
restored  to  a  better  basis  on  the  1st  of  January,  and 
tliat  very  close  economy  in  operating  was  being  prac- 
ticed by  many  companies  in  view  of  the  falling  off  in 
income  previously  experienced.  It  was  not  easy  to  tell 
what  would  be  the  net  effect  of  these  opposing  forces. 
The  result,  however,  is  just  about  what  might  have 
been  expected— that  is,  very  irregular  as  between  dif- 
ferent roads  and  different  sections,  some  special  causes 
mentioned  below  having  contributed  to  this  end. 

Taking  simply  the  aggregate  of  all  the  roads,  there 
would  appear  to  be  no  reason  for  feeling  dissatisfied 
with  the  exhibit.  There  is  a  gain  in  both  gross  and  net 
earnings,  and  the  gain  is  not  small  either.  In  other 
words,  on  the  135  roads  embraced  in  our  statement 
gross  receipts  are  $3,857,444  larger  than  in  the  corre- 
sponding month  last  year,  while  the  increase  in  net  is 
$1,508,484,  or  13-10  per-  cent.  In  tabular  form,  the 
'  figures  are  as  follows. 
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Honth  of  January, 
(1«S  road).) 

lP»t. 

1890. 

TncreaH. 

Ainount. 

Percent 

Gross  eariiinfrs 

t 

50,(la«,230 
3«,093,-40 

46.20«,«S8 
33,':44,780 

% 

3,857,444 
2,318,960 

Operating  eipenscs 

Net  carnlDes 

6M 

13,972.5401  18,484.05b'           1,808,434 

1210 

These  results  appear  the  more  satisfactory  when  we 
bear  in  mind  that  they  follow  gains  both  last  year  and 
the  year  before — the  improvement  in  January,  1890, 
having  been  $1,554,376  on  114  roads,  and  in  January, 
1889,  $3,365,f(88  on  88  roads,  as  the  following  will 
,  show. 


Janxtary, 


Qrott  Earning*. 


Tear  Year      Increase  or 

aiitn.     Pretei'i.    Decr-Me. 


lis)..  24,183,423  19.950.928 

Ills)..  25.830.800  21,926,403 

.  "Wis),. 1 38.029,124  33.437,161 

U4  roadsl.|  14,986,518  41,166.068 

'  125  roada).  50,086.280146.208.836 


Net  Zamtnoi 


Year 
Olven. 


»      h      » 

+4.212,497,,  7.213,497 
+704,397  I  6,067,842 
+4.591.963  9,499,510 
+8.500,460  12.428,759 
+  3,857,444'  13,072,540 


Year     Increate  or 
Preced'g.    Decrease. 


t  « 

4.680,990+2,632.507 
7.628.153—1,560.311 
7.13:},632 +2.386.888 
10.872,383  + 1.654.376 
12,164.0561+  1.508.181 

\\  hen,  however,  we  come  to  analyze  the  statement, 
.  "O  find  that  the  improvement  tlio  present  year  has 
icome  entirely  from  exceptionally  heavy  gains  by  a  few 
companies  which  last  year  were  distinguished  for 
rather  poor  returns.  This  does  not  apply  to  the 
increase  in  gross  earnings  with  as  much  force  as  it  does 
to  the  increase  in  net,  and  yet  it  applies  even  in  that 
case.  Here  is  a  list  of  the  companies  or  systems  whose 
•gross  receipts  in  January,  1891,  have  increased  $40,000 
or  more  as  compared  with  the  same  month  last  year. 


This  is  quite  an  extensive  list,  all  tilings  considered, 
and  yet  as  far  as  amount  of  addition  is  concerned  th© 
first  four  systems  furnish  tho  bulk  of  it.     Thus  the 
.Southern  Pacific  system  reports  no  less  than  $719,777i 
increase,  the  Northern  Pacific  and  Wisconsin  Centra 
$620,880  increase,  tho  Union  Pacific  $546,089  increase 
and  the  Canadian   Pacific   $331,099  increase,  making 
$3,217,845  together  for  the  four  roads.     These  roads 
but  more  particularly  tho   Southern   Pacific  and  tho 
Uoion  Pacific,  suffered  last  year  from   the  effects  of 
severe  snow-storms  and  blockades  in  the  regions  west  of 
tho  Kocky  Mountains,  the  Central  Pacific  at  that  time 
experiencing  the  worst  interruptions  in  its  entire  history. 
This  year  in  January  there  were  no  obstructions  of  that 
kind. 

Another  class  of  roads  which  did  poorly  last  year, 
and  this  year  shows  decided  improvement,  is  the 
coal  roads.  Thus  the  Philadelphia  &  Reading  reports 
$145,360  gain  in  gross  on  the  Railroad  Company,  with 
$292,504  gain  on  the  Coal  &  Iron  Company,  and  the 
Central  of  New  Jersey  reports  $195,216  gain.  Then 
the  New  York  Ontario  &  Western  has  $72,569  gain,  iu 
part  as  the  result  of  the  opening  of  its  extension  to  the 
coal  fields,  while  on  the  Summit  Branch  and  Lykens 
Valley  there  is  an  increase  of  $70,342.  Still  there  are 
some  rather  conspicuous  additions  which  come  neither 
from  the  Pacific  section  nor  the  coal  group.  Thus  the 
Atchison  with  the  San  Francisco  has  increased  its  gross 
1255,904,  the  Milwaukee  &  St.  Paul  $151,785,  the  Penn- 
sylvania $170,164,  the  Illinois  Central  $129,659,  the  Rio 
Grande  Western  $81,148,  and  a  few  others  of  smaller 
amounts.  As  for  the  roads  reporting  large  losses  in  gross 

receipts,  tliere  are  not  so  many  as  might  be  supposed 

only  seven  which  have  in  excess  of  $40,000  decrease,  of 
which  about  half  have  been  affected  by  the  falling  off  in 
corn  traffic.  The  Chicago  Burlington  &  Quincy  belongs 
to  this  latter,  with  $387,579  decrease,  and  so  does  the 
Wabash,  with  $127,057  decrease,  and  the  Kansas  City 
Fort  Scott  &  Memphis,  with  $42,902  decrease. 

LABOE  LOSSES  IS  GROSS  EARNINGS  IN  JANCABT. 

CMC.  Burl.  &  Quincy $387,.579  I  Mlnu.  St.  P.  &  8.  8.  M....  $55,023 

Wabash..  127.057    Pitts.  Youih?b.  A  A«h 51  385 

N  ortheni  Central 63,5371  Kau.  City  Ft.  S.  &  Mem . . .     42  903 

Central  of  Georgia 61,S03  |  ^*,»v* 

In  the  case  of  the  net  earnings  the  very  prominent 
part  played  by  a  few  leading  companies  with  heavily 
improved  totals  is  still  more  noteworthy.  The  increase 
iu  net  on  the  135  roads  as  a  whole  reaches,  as  already 
stated,  $1,508,484.  But  the  Southern  Pacific  alone 
lias  $682,523  gain  in  net,  the  Union  Pacific  has 
$607,496  and  the  Northern  Pacific  and  Wisconsin  Cen- 
tral $344,793,  so  that  the  three  together  have 
$1,634,812  gain,  or  $126,338  more  than  the  gain  by  the 
entire  125  roads.  Besides  these,  the  Philadelphia  & 
Reading  with  the  Coal  &  Iron  Company  has  $169,204 
gain  in  net ;  the  Pennsylvania,  $141,173  ;  tho  Canadian 
Pacific,  $124,237 ;  the  Central  of  New  Jersey,  $86,993  ; 
the  Chesapeake  &  Ohio,  $67,672  ;  the  Milwaukee  & 
St.  Paul,  $65,672 ;  the  Summit  Branch  and  Lykens 
Valley,  $55,522 ;  the  Rio  Grande  Western,  $45,966, 
and  the  South  Carolina,  $40,163. 

LAROB  GAINS  IN  NET  EARNINGS  IN  JANI'ART. 


Southern  Paeiflc  ((lron<l»).$tW2,523 

Union  Paclfle  (9  roa<la)...  007,490 

Xor.  Pac,  and  Wine.  Cent.  311,7'.)3 

PhUa.  A  Kendlui; 113,219 

Coal*  Iron  Co 43,0^5 

Pennsylvania 141,173 

Canadian  Paolttc 124,237 


Central  of  New  .lersey. ..  f9C99S 

Cbcoaprako  &  Ohio 67,673 

Pt.  Paul 63.672 

8iin.init  Br.nnd  I.flcVaL.     S5.52S 

Klo  Orando  Western 45.066 

Soutb  CaroUaa 40|US 
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Of  course  there  are  also  some  very  heavy  losses  in 
net,  but  the  roads  are  many  of  them  the  same  as  those 
already  mentioned  above  as  having  large  losses  in  gross. 
Thus  the  Burlington  &  Quincy  falls  $341,018  behind  in 
net  and  the  Wabash  1121,111  behind.  Both  these  roads 
had  strikingly  large  gains  in  January,  1890,  the  former 
$345,818  and  the  latter  $207,399.  Another  road  which 
has  suffered  a  decided  reduction  of  net  the  present  year 
is  the  Baltimore  &  Ohio  ;  the  same  road  for  February 
has  done  much  better  however,  as  will  appear  from  the 
return  for  that  month  on  another  page.  And  the 
same  is  true  of  the  Illinois  Central,  which  also  shows 
improved  net  for  February  after  a  loss  in  January.  The 
loss  of  $169,104  for  January,  1891,  on  the  Atchison  & 
San  Francisco  is  much  smaller  than  the  losses  by  the 
Bame  system  in  the  months  preceding,  and  follows 
entirely  from  heavier  expenses,  the  gross  having 
increased,  as  noted  above. 

LABGE  LOSSES  IN  NET  BARNINOS  IN  JANDARY. 

Clilc.  Burl.  &  Quincy $34],018  I  Central  of  Georffia $89,674 

Atch.  and  San  Fran 169,104  |  Northern  Central 63,547 

Bait.  &  Ohio 121,834  I  minois  Central 41,436 

Wabash 121,111  | 

Arranging  the  roads  in  groups  in  our  usual  way,  it 
is  found  that  the  Pacific  roads  and  the  coal  roads  are 
the  only  ones  which  show  an  improvement  in  net — pre- 
cisely the  two  groups  which  a  year  ago  showed  losses. 
The  increase  in  the  Pacific  group  reaches  $1,788,714, 
or  118  per  cent,  and  that  on  the  coal  roads  $321,837,  or 
31  "28  per  cent. .  Notwithstanding  the  large  gain  on  the 
Pacific  group  as  a  whole,  some  of  the  lines  in  the 
various  systems  record  losses.  Thus,  in  the  case  of  the 
Union  Pacific  there  are  losses  on  nearly  all  the  roads 
in  the  eastern  end  of  the  system  and  gains  on  the 
roads  running  to  the  Pacific  Coast.  Among  these  lat- 
ter, the  Oregon  Short  Line  has  $293,433  increase  in  net, 
the  Oregon  Navigation  [$256,847,  the  Montana  Union 
$101,327  and  the  Union  Pacific  proper  $158,725, 
while  on  the  Union  Pacific  Denver  &  Gulf 
there  is  a  decrease  of  $38,837,  on  the  St.  Joseph  & 
Grand  Island  a  decrease  of  $50,399,  on  the  Central 
Branch  a  decrease  of  $60,515,  and  also  small  decreases 
on  the  minor  lines  in  Kansas.  This  is  just  the  reverse 
of  the  condition  of  things  a  year  ago,  and  from  it  we 
see  the  influence  of  the  better  weather  the  present  year 
and  also  the  influence  of  the  poorer  corn  crop.  On  the 
Southern  Pacific  we  have  losses  by  some  of  the  Texas 
lines  in  the  Atlantic  system — as  for  instance  the  Gal- 
veston Harrisburg  &  San  Antonio,  the  Louisiana  West- 
ern and  the  Texas  &  New  Orleans.  As  regards  the 
roads  in  the  coal  group,  they  all  share  in  the  improved 
results  reported  except  the  lines  in  the  Pittsburg  & 
Western  system. 

The  Northwestern  group  and  the  Southwestern 
group  make  rather  a  poor  showing,  but  this  is  mislead- 
ing, at  least  as  regards  the  former,  by  reason  of  the 
prominent  part  played  by  the  Chicago  Burlington  & 
Quincy  in  affecting  the  results  for  that  group.  Besides 
the  Quincy,  only  the  "Soo"  Koad,  the  Iowa  Central 
the  Keokuk  &  Western  and  the  Des  Moines  &  North- 
western report  diminished  net.  All  the  other  roads  in 
that  section  have  added  to  their  net.  In  the  South- 
western group,  however,  there  is  but  one  gain,  namely 
the  Colorado  Midland,  though  the  Denver  &  Rio 
Grande  has  not  yet  furnished  its  figures.  The  Rio 
Grande  Western  is  included  in  the  Pacific  group,  and 
has  net  of  $68,884  for  1891,  against  only  $22,918  for 
January,  1890.  It  is  proper  to  say  that  both  the 
Northwestern  and  the  Southwestern  group  last  year 
showed  very  noteworthy  improvement— the  one  44  per 
cent  and  the  other  50  per  cent. 


The  trunk  lines  record  a  decrease,  and  except  for 
the  gain  by  the  Pennsylvania  the  decrease  would  be- 
much  heavier.  Besides  this  road  only  the  Ohio  &. 
Mississippi,  the  Chicago  &  Grand  Trunk  and  thfr 
Detroit  Grand  Haven  &  Milwaukee  have  better  net 
than  in  1890.  In  the  case  of  the  roads  in  the  Middle 
Western  group,  there  is  a  small  loss  in  amount,  but 
14  of  the  82  roads  have  gains.  In  the  Eastern  and 
Middle  group  there  are  5  roads  with  losses  and  9  with 
gains.     In  the  South  the  gains  and  losses  are  about 

equally  divided — 15  of  the  one  and  14  of  the  other 

though,  as  with  the  other  groups,  there  is  a  small  de- 
crease in  the  aggregate.  Some  of  the  Small  Southern 
lines  have  quite  a  large  ratio  of  improvement,  but  in 
amount  the  increase  is  large  only  on  the  Chesapeake 
&  Ohio  and  the  South  Carolina.  The  former  has  ex- 
panded its  net  $67,672  and  the  latter  has  increased 
from  $40,728  to  $80,881. 


January. 

Gross  Earningt. 

Net  Earrnnm. 

1891. 

1890. 

1891. 

1890. 

Inc.orDte. 

t 

t 

t 

( 

t 

P.Q 

Trunk  lines... (llj 

l.'!,850.3fle 

13,701,755 

8,621.327 

3.652,404 

—181.077 

3-59 

Mid.  We8t'n..(a2l 

3,403,895 

3,169,812 

935,661 

952,164 

-16,613 

T74 

NorthweBt'n..(12) 

5,574,366 

5,741,442 

1,526,205 

1,766.212 

—240,037 

13-58 

8outhwe8tern..(6l      3,623.124 

3,374,538 

851,627 

1,032,024 

-180,397 

17-48 

Paciflo  road8..(19)    10,333,388'     8,086,518 

8,209,802 

1,610,888 

+1,788.714 

118-3 

South'n  roads  (29),     6.123,203      6.917,926 

1,993,886 

8,018,296 

-24.610 

v%-i 

Coal  comp'ieB(ll)i     5,159.498      4,338,807 

1,350,831 

1,028,094 

+321,837 

31 -..>8 

Ka8t'n&Mld..(14)i     1,652.852      1,574,941 

405,981 

420,028 

—14,045 

3-34 

Mexlc'n  road. ..(!)'       346,601 

332,097 

87,630 

83,018 

+4.612 

6-5i> 

Total.  125  roads 

50,066,280 

46.208,836 

13,972,640 

12,464,066 

+1.608.481 

12-10 

KOTB.— Included  under  the  head  op— 

Trunk  Lines. 
B,  A  O,,  East  ot  Ohio. 
B.  &0..  West  of  Ohio. 
Clev.  Cin.  Chic.  &  St.  L, 

Peoria  &  Eastern  Dlv. 
Grand  Trunk  of  Canada. 

Chic.  &Gd.  Trunk. 

Det.  Gr.  Have-  A  Mil. 
N.  Y.  Lake  Krie&  vVest'n. 
Ohio  &  Mlsssissipl. 
Pennsylvania. 
Wabash  (consol.  Bystem.) 

Middle  XVestem. 

BalttmoreAOhJoSouthw. 

Chic.  &  s.\  est  Mien. 

Cleveland  Akron  A  Col. 

Cleveland  &  Marietta. 

Col.  H.  Val.&ToI. 

Det.  Bay  City  &  Alpena. 

Det.  TiAns.  &.  Nor. 

Blsin  Joliet  &  Eastern. 

Flint*  Pere  Mara. 

Qrand  Ranlds  A  Indiana. 
Cin.  Rich.  &  Ft.  W.,  Ac. 

Illinois  Central. 

Ind.  Decatur  &  West. 

Kanawha  A  Michigan. 

Luke  E.  Alliance  A  So. 

Lake  Erie  A  Western. 

PIttsb.  Younffs.  A  Asb. 

Sag.  Tusco.  A  Huron. 

Toledo  Col.  A  Cin. 
Toledo  A  Ohio  Central. 

Toi.  Peoria  A  W. 
Wheeling  A  Lake  Erie. 

NorthiveaUrn. 
Burl.  Cedar  Rap.  A  Nor. 
Chic.  Bnrl.  A  Quincy. 
I  hie.  Mil.  A  St  Paul. 
Des  Moines  A  Northwest 
Iowa  Central 
Keokuk  A  Wes'ern. 
Milwaukee  A  Northern. 
MlDU.  A  St.  Louis. 
Minn.  St.  Paul  AS.  S.  M. 
Quincy  Omaha  A  K.  C. 


St.  Paul  A  Duluth. 
Wisconsin  Central. 

Southwestern. 
Atch. Top. A  Santa  Fe  Sys. 
Roads  jointly  owned  }4. 
St.  L.  A  San  Fran.  sys. 
Ri ta da  jointly  own.  H. 
Colorado  Midland. 
Kan.  C.  Ft.  g.  A  Mem. 

Pacific  Sustema. 
Canadian  Pacific. 
Northern  Pacific. 
Rio  Grande  Western. 
San.  Fran.  A  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har.  A  S.  A. 

Louis.  Western. 

Morgan's  La.  AT. 

N.  Y.  Tex.  A  Mer. 

Texas  A  New  Orleans. 
Union  Pacific- 
Ore.  8h.  L.  A  Utah  Nor. 

Oregon  Ry  A  Nav,  Co. 

Union  Pac.  Den.  A  Gulf. 

St.  Joseph  A  Grand  Ut. 

All  other  lines  U .  P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

leaven.  Top.  A  Southw. 

Man.  Alma  A  Burl. 

Southern  Roads. 
Cape  Fear  A  Yad.  Val. 
Central  ol  Georgia. 
Chattanooga  Union. 
Cberaw  A  Darlington. 
Ches.  A  Ohio. 
Ches.  Ohio  A  Southwest. 
Cin.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

Alabama  A    Vick^burg. 

Vickaburg  Sh.  A  Pac. 
Georgia  Railroad. 
Ga.  Southern  and  Fla. 
Julf  A  Chicago. 


Jack.  Tampa  A  K.  W. 
Louisville  A  Nashville. 
Louisville  N.O.  A  Texa». 
Nash.  Chat.  A  St.  I>nule. 
New  Orleans  A  Gulf. 
Norfolk  A  Western. 
Ohio  River. 
Ohio  Valley  of  Ky. 
Petersbure. 
Rich.  A  Petersburg. 
Sav.  Amer.  A  Mont. 
South  Carolina. 
Tall.  A  Coosa  Valley. 
Tennessee  Midland. 
Wash,  r-outhern. 
Wrightflv.  A  Tennllle. 

Coal   Companies. 
Buff.  Roch.  A  Pitts. 
Central  of  New  Jersey 
Phila.    A  Reading. 

Coal  A  Iron  Co. 
Pittsburg  A  Western. 

Pitts.  Clev.  ATol. 

Pitts.  Paines.  A  Fair 
Summit  Branch. 

Lykens  Valley. 
Western  N.  Y.  A  Penn 
West  Va.  Central. 

Eastern  A  Middie, 
Allegbeny  Valley. 
Baltimore  A    Potomae 
Camden  A  Atlantic. 
Lehigh  A  Hudson. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Pitts.  Marion  A  C. 
Pitts.  Shea.  A  Lake  Brie. 
Rome  Watertown  A  Ogd. 
Staten  Island. 
S'ony  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 

Mexican  R/^ads. 
Mexican  National. 


pConctayasaPommercial  gttgltsit  l^^f 

[From  OUT  own  correspondent.) 

London,  Saturday,  March  7,  1891. 
During  the  first  three  days  of  the  week  money  -was  in  Tsry 
strong  demand  and  the  rate  of  discount  in  the  open  market 
went  up  to  3  per  cent,  the  official  Bank  minimum;  but  since- 
then  the  rate  has  declined  to  about  25^  per  cent,  business  be- 
ing done  even  at  8  9-16.  The  advance  early  in  the  week  wa* 
due  partly  to  the  alarmist  rumors  which  have  continued  t» 
circulate,  partly  to  the  demand  caused  by  the  settlement  in 
consols — consols  being  settled  only  once  a  month  instead  of  at 
the  ordinary  fortnightly  settlements — and  partly  to  borrow* 
ing  by  the  Bank  of  England  upon  consols.  It  is  believed  also 
that  the  joint-stock  and  private  banks  have  been  strengthen- 
ing fheir  reserves  by  calling  in  loans  both  from  the  Stock 
Exchange  and  from  the  discount  market.  At  all  events,  dur- 
ing the  week  ended  Wednesday  night  there  has  been  a  con- 
siderable increase  in  the  private  deposits  at  the  Bank  of  Eng» 
land,  in  which  are  included  the  bankers'  balances;  and  .ther0 
has  been  a  very  large  increase  in  the  "other  securities,"  that  i^^ 
the  discounts  and  advances  made  by  the  Bank  to  the  outsid* 
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market.  To  some  extent  this  latter  increase  is  causod  by  the 
payment  of  the  Haring  acceptances  by  the  Bank  of  Kngland  ; 
but  a  large  part  of  it  consists  of  discounts  and  loann.  It 
would  8e»>ni,  probable,  therefore,  that  rate?  will  be  fairly  well 
maintained  for  the  rost  of  this  month,  •  No  doubt  the  Govern- 
ment expenditures  will  soon  now  begin  to  exceed  the  re- 
ceipts; but,  on  the  other  hand,  the  return  of  coin  from  the 
circulation  is  coming  to  an  end ;  and,  above  all,  the  distrust 
tliat  prevails  must  have  some  eflfect  uiion  the  money 
ninrkt't. 

The  rumors  that  have  been  circulating  re8|)ecting  the  diSl- 
cultioa  of  some  of  the  largest  houses  connected  with  the  Ar- 
gentine Eepublic  are  to  a  large  extent  unfounded  ;  but  there 
is  no  question  that  the  difflculties  of  the  houses  are  very  seri- 
ous. One  of  the  most  important  of  them — one  which  brought 
out  national,  provincial,  municipal  and  railroad  issues  to  a 
large  amount  during  the  past  few  years — is  very  seriously  em- 
barrassed, so  much  so  that  it  has  had  to  obtain  temporary 
assistance  from  the  trust  companies.  It  is  believed,  however, 
that  even  apart  from  its  Argentine  securities  the  house  has 
assets  sutticient  to  meet  all  its  liabilities,  but  unfortunately 
even  the  good  assets  cannot  be  realized  on  at  present.  In  any 
«Tent,  it  Is  not  thought  likely  that  a  failure  will  take  place  ; 
but  it  is  only  too  probable  that  some  of  the  smaller  houses,  some 
of  the  railway  contractors  and  some  of  the  commercial  houses 
■will  have  to  suspend. 

Ck)mmunication3  have  for  some  time  past  been  going  on  be- 
tween the  Chancellor  of  the  Exchequer  and  the  leading  joint- 
stock  and  private  banks  with  a  view  to  coming  to  some  ar- 
rangement for  publishing  their  accounts  more  frequently  and 
for  increasing  their  reserves.  Ttie  banks  met  the  Chancellor 
of  the  Exchequer  in  a  friendly  spirit.  They  yesterday  agreed 
to  publish  monthly  returns  and  very  materially  to  increase 
their  reserves  ;  but  they  insist  that  more  time  and  fuller  con- 
aideration  are  required  ;  especially  they  point  out  that  if  sev- 
«ral  millions  sterling  were  withdrawn  suddenly  the  existing 
difficulties  would  be  greatly  aggravated.  They  appointed 
a  small  committee  to  settle  the  form  of  the  return. 

The  silver  market  has  been  again  depressed  this  week,  the 
price  now  being  44  ll-16d.  per  oz.  Th  j  Indian  demand  is 
amaller  than  is  usual  at  this  time  of  the  year,  the  Continental 
demand  has  fallen  off,  and  American  selling  still  goes  on. 
The  market  for  silver  securities  is  even  more  depressed,  espec- 
ially that  for  rupee  paper.  There  is  a  report  that  some  con- 
siderable amount  of  rupee  paper  has  been  forged  in  the 
United  States,  but  it  is  impossible  to  ascertain  whether  there 
is  any  truth  in  the  allegation.  It  is  also  rumored  that  en- 
dorsements to  rupee  paper  have  been  forged,  but  the  rumor 
also  cannot  be  verified.  Whether  true  or  false,  however,  the 
talk  has  greatly  depressed  the  market. 

The  stock  markets  have  been  more  stagnant  thij  week  than 
ever.  Indeed,  brokers  assert  that  scarcely  ever  in  their  exper- 
ience has  so  little  been  doing.  In  the  American  department 
there  is  utter  lifelessness ;  the  public  is  altogether  holding 
aloof,  and  the  larger  operators  are  equally  inactive.  Yet  there 
has  not  been  much  fall  during  the  week.  For  two  or  three 
days  there  was  much  uneasiness  in  the  market  for  Inter- 
Bourse  securities,  and  a  considerable  decline,  owing  mainly 
to  the  fear  that  the  excitement  in  Paris  caused  by  the  visit  of 
the  Empress  Frederick  might  endanger  the  relations  between 
France  and  Germany  ;  but  the  fear  has  greatly  abated.  Still 
the  temper  shown  by  large  sections  of  the  Parisian  population 
continues  to  cause  disquiet.  In  the  market  for  British  railway 
stocks  there  has  been  a  sharp  fall,  partly  due  to  the  prevail- 
ing uneasiness,  partly  to  the  fear  that  the  regulation  of  ra'es 
insisted  upon  by  the  Board  of  Trade  will  reduce  dividends 
and  partly  to  the  labor  disputes.  It  seems  probable  now  that 
the  dispute  between  the  ship-owners  and  their  employes  will 
come  to  an  end.  The  unions  are  disagreeing  amongst  them- 
selves and  the  dockers  are  returning  to  work.  But  the  worst 
fall  has  been  in  South  American  securities,  especially  in  the 
stocks  of  Argentine  railway  companies.  For  months  these 
have  been  falling  steadily,  and- apparently  the  holders  of  long 
stocks  are  getting  rid  of  them  as  fast  as  they  can. 

The  news  from  Buenos  Ayres  is  very  disquieting  ;  business 
is  completely  at  a  standstill,  credit  is  utterly  paralyzed  and 
there  is  widespread  distress.  Owing  to  a  run  on  the  Provin- 
cial Bank  of  Buenos  Ayres  the  President  has  had  to  apply  to 
the  foreign  banks  in  Buenos  Ayres  for  a  loan  of  $?0,000,000, 
and  has  been  refused.  It  is  said  that  the  banks  made  it  a  con- 
dition that  the  tax  of  2  per  cent  on  their  deposits  should  be 


re|)ealed.  and  that  thoy  should  Ik)  informed  of  the  purpf)**'  for 
which  the  loan  was  wanted.  A  second  application  haa  also 
failed.  In  consequence  business  has  been  suspended  for  twodaya, 
and  it  is  feared  that  the  Government  will  have  to  isaue  mora 
inconvertible  paper.  The  fear  is  so  strong  that  the  premium  on 
gold  has  gone  up  to  about  374  per  cent.  The  tiapor  dolhir  there« 
fore  is  worth  very  little  more  than  one-fourth  of  its  nominal 
value.  But  it  seems  hardly  credible  that  the  Government  will 
issue  more  paiier,  for  the  agreement  which  it  signed  on  Thurs- 
day with  the  London  committee  binds  it  not  only  not  to  isaue 
more  paper  but  to  cancel  11.5,000,000  of  outstanding  notes  in 
each  one  of  the  next  three  years.  Yet  if  the  revenue  is  insuf- 
ficient to  cover  the  ordinary  expenditure,  and  if  the  Govern- 
ment cannot  borrow  either  at  home  or  abroad,  it  is  not  easy  to 
see  what  alternative  it  has.  The  news  from  Chili  is  also  very 
bad.  The  civil  war  appears  to  be  growing  more  bitter  and  to 
be  likely  to  last  for  a  considerable  time.  In  Uruguay  also  the 
crisis  is  very  severe.  And  the  only  favorable  intelligence  from 
Brazil  is  that  the  coflFee  crop  is  exceedingly  good  ;  according 
to  what  api)ear  to  be  good  estimates  received  in  London,  the 
crop  is  worth  nearly  30  millions  sterling. 

On  Thursday  the  agreement  for  funding  the  interest  on  the 
Argentine  national  debt  and  the  guarantees  given  by  the 
Republi6  to  industrial  companies  was  signed  in  London  by  Dr. 
Plaza,  representing  the  Government,  and  Mr.  Burns  of  Messrs 
Morgan  &  Co.,  representing  the  London  committee. 
The  interest  and  guarantees  are  to  be  paid  for 
three  years  in  bonds  bearing  six  per  cent  interest 
and  receivable  for  customs  duties.  During  the 
three  years  the  Government  is  to  issue  no  more  paper 
notes  and  is  to  cancel  annually  15  millions  of  dollars  of  the 
notes  outstanding.  The  agreement  has  of  course  still  to  be 
approved  by  the  bondholders,  but  little  doubt  is  entertained  that 
they  will  accept  it.  It  remains  to  be  seen,  however,  whether 
the  new  bonds  will  find  a  ready  market.  Certainly  they  will 
not  bring  anything  like  what  they  would  probably  have 
brought  a  month  or  two  since,  for  the  distrust  of  everything 
Argentine  has  greatly  increased. 

In  spite  of  the  prevailing  distrust,  a  considerable  number  of 
new  companies  are  coming  out,  though  it  is  believed  that  the 
public  are  not  subscribing  liberally.  Some  of  the  European 
governments,  too,  are  preparing  to  continue  conversions  of 
their  debts.  Next  week  it  is  expected  that  one  of  the  Turkish 
loans,  secured  upon  the  Egyptian  Tribute,  will  be  converted. 
It  is  understood  that  Messrs.  Rothschild  have  undertaken  the 
conversion  both  in  London  and  in  Paris.  The  conversion  of 
the  Russian  debt  will  also  be  continued,  and  negotiations  are 
going  on  for  giving  assistance  to  Italy,  Spain  and  Portugal. 
The  conversion  of  the  Cuban  debt  is  soon  to  be  taken  in  hand. 

The  wheat  market  continues  quiet. 

The  Board  of  Trade  returns  published  to-day  are  better  than 
was  anticipated.  It  was  expected  that  following  the  severe 
weather  of  January  some  small  improvement  in  imports 
might  be  shown.  The  increase  of  as  much  as  £2,292,- 
."512  is  therefore  regarded  as  satisfactory.  The  greater 
portion  of  the  gain  is  in  the  arrivals  of  raw 
cotton,  which  have  been  worth  £1,491,000  more  than 
the  receipts  in  February,  1890,  America  having  sent  us  1,661,- 
000  bales  in  February,  1891,  in  contrast  with  1,209,000  bales  in 
the  same  month  of  last  year,  and  Egypt  283,000  bales  against 
only  171,000  bales  in  Febiuary,  1890.  The  arrivals  of  cereals 
have  been  large,  the  wheat  received  being  worth  £348.000  more 
and  wheat  meal  £169,000  larger  than  in  the  corresponding 
month  of  1890.  Sugar  also  shows  the  considerable  increase  of 
£848,000.  The  exports  are  less  unfavorable  than  in  January, 
but  nevertheless  they  are  £613,000  below  those  of  February 
1890.  The  iron  and  steel  trade  is  responsible  for  £428,000  of 
this  decline,  our  shipments  to  the  Argentine  Republic,  tha 
United  States  and  South  Africa  all  being  small. 

The  following  table  gives  the  exports  of  British  and  Irish 
produce: 


199J. 

1890. 

Per 

Exports. 

t 

« 

Difference. 

Cent. 

January 

.    19,834,315 

21,.%86,7.52 

— 1,7»2,437 

-Sll 

February 

20,470.621 

21.084,228 

-  613,607 

— 2-91 

2montb8....    40,304,930  12.670,980  —2,366.044 

The  comparison  of  import  trade  is  g^ven  below  : 

1891.  1890.  Difference. 

IHFOSTS.  a  «  £ 

January 33,741.0'<2  38,143,S50         —4.402.768 

February 33.311.354 


2  months....    67.052,436 


31,018,842 
69.162^692 


-2,292.512 
— 3.110.396 


-9-54 


PerCt. 


-11-54 
+  7-3B 


— S-05 
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Exports  of  foreign  and  colonial  produce  were  as  follows  : 

1891.  1890.  Difference.       Per  Ct. 

January 4,389,802  4,779,951  —390,149         —8-20 

February 5,862,215  5,369,507  +492,708         +9-17 

.  2  montm  ...    10,252,017  10,149,458  +102,559  +1-01 

The  foUowing  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 

compared  with  the  last  three  years  : 

1891.  1890.  1889.  18S8. 

Mar.  i.  Mar.  6.  Jfar.  0.  Mar.  7. 

£  £  £  £ 

Circulation 24,213,040  23,806,835  88.391,065  28,191,210 

PttbllcdBPoalts 12,263,140  10,340,528  10,487,164  12,630,034 

Other  deposits 29,313,005  22,010,198  23,950.885  22,162,389 

Oovermnent  Becurltles 11,343,231  14,241,949  14,499,881  16,571,674 

Other  securities 33,389,944  21,176,757  23,639,120  20,990,328 

Beserre 15,370.834  16,367,307  14,817,006  16,038,363 

Coin  and  bullion 23,133.874  23,584,132  22,008,071  23,029,573 

Prop,  assets  to  liabUltlea . per  ct.         S8«  4815-16  i2H  45)i 

Bank  rate perct.          3  •4Hi  3  2Ji 

Consols 9515-16  973-16ld  97H  — 

Qearlns-House  returns 168.230,000  186,197,000  189,195,000  133,389,000 

•  March  6. 1890. 

Easlish  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  March  80 . 


Zondoru 


Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 


falver.pcror d    455i(, 

Oon8ol8,new,2%rcrets.    96li,8 

do     foraocount 9615, ^ 

Fr'cli rentes  (inParisjfr.  95-40 

U.  S.  4i28  0f  1891 1104^8 

V.  8.  4s  of  1907 '122% 

Canadian  Pacific 78ia 

Chic.  Mil.  &  St.  Paul 56Jfi 

Illinois  Central 95 

take  Shore 112'4 

L,oui.sville &  Nashville..    75% 

Mexican  Central  48 7319 

N.  Y.  Central  &  Hudson.  104 
K.  Y.  Lake  Erie  &  West'n;   19 

do       2d  cons 'lOl 

Norfolk  &  Western,  pref .    5458 
Northern  Pacific,  prel. ..    7m 

Pennsylvania 52=8 

Philadelphia  AKeading.    1518 

Union  Piiciflc 46 

Wabash,  nref 18% 


455,e 
96i5ie 
97 
94-62111 
10418 
122% 
79 
57IS 
95% 
112% 
76 
73% 
104% 
1914 
IOII4 
5518 
7414 
521a 
I514 
.46% 
1S% 


4518 

96i3ie 

9616, ^ 

94-7713 

1041s 

12312 

7858 

5714 

95% 

II314 

761a 

74 18 

1051a 

1938 

I01i« 

5513 
741a 

5258 
15% 
47 
19 


45 

96lli« 

96% 
95-02ia 
104% 
1231a 

78% 

57% 

97 
112% 

75% 

73V 
1044 

19% 
101% 

5458 

74% 
52% 
15% 
46=8 

18% 


451j 

90%' 

96i<,n 

94-87% 

104% 

123% 

78% 

56% 

96 

112% 

75% 

73''a 

104% 

19% 

101 14 

•54=8 

73% 

5258 

I514 

46% 

18% 


45 'n 

96uig 

96% 

95-12% 

104% 

123% 
78% 
55=8 
95% 

112% 
74-'8 
74% 

IO414 
18% 

101 
54% 
7314 
5214 
15% 
45''8 
18% 


National  Banks.— The  following  national   banks   have 
recently  been  organized ; 

4,531— The  Citizens'  National  Bank  of  Eoanoke,  Va.    Capital,  $100 
.,,.„„    ,^9^^-    J"^"  B-  Levy,  President;  H.  M.  Dickinson,  Cashier 
4,532— The  First  National  Bank  of  Water\nlle,  Wash.  Capital.  S50  000 

_tt'm.  R.  Ballard,  President;  John  D.  BasBctt,  Cashier.       ' 
4,533— The  Continental   National   Bank  of  Baltimore,  Md.    Capital 
$300,000.    Wilbui-  F.  Jackson,  President ;  J.  Wesley  Guest) 

The  First  National  Bank  of  El?in  (No.  4,410),  Baatrop  County  Texan 
Tela"^"  clianged  to  The  First  National  Bank  of  Glddings,  Leo  County,' 

Imports  and  Expoets  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchan- 
dise. The  total  imports  were  $10,386,023,  against  $10,881,053 
the  precedmg  week  and  $12,785,468  two  weeks  prerious.  The 
exports  for  the  week  ended  March  17  amounted  to  S7  033  986 
against  58,629,376  last  week  and  $8,100,048  two  weeks  p'reviou  s' 
Tae  following  are  the  imports  at  New  York  for  the  week 
eiding  (for  dry  goods)  March  13  and  for  the  week  ending  ffor 
general  merchandise)  March  13;  also  totals  since  the  begidnine 
or  the  first  week  in  January,  ° 


EXPOKTS  AND  IMP0KT8  OF    SPECIE  AT  NEW  YORK. 


rOREIOK  DtPOSTS  AT  HEW  TOBK. 


For  Week. 


Bry  Goods 

Gen'l  mer'dise. 

Total 

Since  .Jan.  1. 

Dry  Goods 

Oan'l  mer'dise. 

Zjtal  11  weeks. 


1888. 


$2,726,344 
5,614,174 


$8,370,518 


1889. 


1890. 


$2,860,187 
7,065,249 


$9,925,430 


$11,343,902 

$39,673,693 
70,064,377 

$107.240.982!$111.542.646'$109,738,070 


$35,567,236  $36,644,091 
71,673,746   74,898,555 


$2,982,069 
8,361,833 


1891. 

$2,821,274 
7,564,749 


$10,386,023 

$32,872,657 
78,517,103 

$111,389,765 


Ir^^^a^'^A^''^  *"?  i^®  ^'^  Sooda  trade  wiU  be  found  the 
»^rts  of  dry  goods  for  one  week  later. 

m^\  loUowiiig  is  a  statement  of  the  exports  (exclusive  of 
■jecie)  from  the  port  of  New  York  to  foreign  ports  folthe 
week  ending  March  17  and  from  January  1  to  date  • 


BXFOBTg  raOM  mw  TOBK   FOB  THB  WBKK. 


For  the  week. 
Pre  V.  reported, 

Votelll  weekR 


1888. 


$4,686,306 
59,520,747 

$64,207,053 


1889. 


$5,496,705 
69,067,834 


$74,564,539 


1890. 


$7,617,400 
67,323,668 

$74,941,134 


1891. 

$7,033,986 
66,562,441 


$73,596,427 


.fTu®  ^°^'"','??  '*^'^  ^^9"^^  ">e  exports  and  imports  of  snecie 
1889:  ^^"^  periods  in   1890  and 


Gold 

Exports. 

Imports, 

Week. 

Shice  Jan.  1. 

Week. 

Since  Jan.l 

Great  Britain 

$14,509 

36,628 

2,100 

181,000 

$129,173 

22,805 

3,600,877 

1,045,850 

4,075 

746,500 

$i',oo6 

1.200 

3,400 

101,700 

$120,62,5 

3-29,7i;() 
4''2  7f>~> 

West  Indies 

9,954 
31,3S7 

289,218 

South  America 

All  other  countries.. 

Total  1891 

Total  1890 

Total  1889 

$234,217 

224,800 

1,735,800 

$5,549,280 
1,738,750 
4,541,549 

$107,300 
207,610 
203,142 

$1,203,709 
2,657,9(13 
1,736,468 

Silver. 

Fxports. 

I)npo)-ls. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

$299,100 

16;6"75 
■73,506 

$3,419,677 
197,334 

157,358 
35,025 

111,488 
27,400 

.""h'eo 
■■■■956 

$20,439 
48  923 

West  Indies 

Mexico - 

93,775 

74,453 

198,794 

South  America 

All  other  countries.. 

Total  1891 

Total  1690 

Total  1889 

$389,275 
162,660 
377,430 

$3,948,282 
5,225,110 
3,607,989 

$1,610 
25,302 
50,800 

$430,386 
333,223 

364,05tJ 

New  York  City  Bank  Statement  for  the  week  ending  March    1 
14,  1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases.        I 


Banks. 
(00«  omitted.) 


Bank  of  New  York. 

Manhattan  Co , 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 

GaUatin  National 

Butcher,'!'  &  Drovers'. 
Mechanics'  &  Traders 
Greenwich 
Leatnei  Manufact'rs. 
Seventh  National... 
State  of  New  York. 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Repul)llc 

Chatham 

Peoples' 

North  America... 

Hanover .. 

Irving 

Citizens'...— 

Nassau 

Market  &  Fulton 

St.  Nicholas 

Shoe  <fe  Leather. . 

Com  Exchange 

Continental 

Oriental 

Importers'  &  Traders' 

Park 

East  River 

Fourth  National 

Central  National. 
Second  National. 
Ninth  National.. 

First  National 

Third  National... 

N.  Y.  Nat'l  Exchange 

Boweiy 

New  -i'ork  Countv... 
Glerman-Araericaii ... 

Chase  National 

Fifth  Avenue 

German  Exchange. . . 

Germania 

United  States 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  National... 
Clrst  National,B'Uyn 

Total ........ 


Capital,    jurpitu. 


$ 
2,000,0 
2,050,0 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 

750,0 

soe,o 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

800,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

i,500,r- 

-J,000,U 
250,0 

3,200,0 

2,000,0 
300,0 
750,0 
600,0 

1,000,0 
300,0 
250,0 
200,0 
750,0 
600,0 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
150,C 
800,0 
200,0 
600, 
200, 

S,60P, 
300, 


» 

i,eo7..') 
1,457.8 

(•06.7 

1,924,6 

2,026,7 

669,6 

2,652,0 

107,3 

6,451,0 

127,2 

1,527,5 

2P4.'J 

217,9 

131,3 

666,4 

7:,2 

458  8 

2,067,0 

3,529,5 

1,631,1 

944,1 

400.6 

96«,7 

758,1 

3(11,5 

661,4 

1,601,3 

287.4 

421,6 

2(18,2 

731,6 

122  5 

258,2 

1,178  7 

301,'.! 

400,7 

5,029,0 

2,698  0 

140,0 

1,062,11 

540,7 

357.3 

3'2U5 

6,7374 

•<0.(i 

139,1 

4S3  0 

538.-3 

262,9 

91«.li 

767  J) 

48911 

46;-l,8 

607, 

339,  _ 

334,9 

301,3 

669,4 

252,2 

157, 

370, 

220, 

772, 


60,672,7  63.237,9  404,153.3 


Loant. 


• 
11,760,0 
11,072,0 

6,710.9 

8,634,0 
14,198,2 

4,709,0 

tl,818,l 

2,125,3 
22,170,4 

3,419,9 

6,823,-i 

1.646,0 

2,240,0 

l,l;9,l 

2,7-23.3 

1.2;  0,7 

3,318  4 
17,694.0 
19.064,4 

5,374.1 

8,176,0 

2,341,4 
10,6:(7,2 

6,127, -li 

2,221.8 

3,413.1 
18,498,0 

3,001.0 

2,920.8 

2,(in6  8 

4,026.5 

1,887,2 

2,625.0 

6,324,3 

4,100,6 

2,090,1 
21, .592,0     „,„„.., 
2I,8'j0.6    4,169  5 


Specie. 

i 

1,800,0 

1,763,0 

1,181,9 

1,62-2.0 

1,784,',! 

1,017,0 

4,478,0 

251,4 

6,027,8 

574,0 

1,143,0 

540,0 

2o5,0 

166,6 

484,2 

628.7 

446,9 

4,040,0 

1,063,2 

1,029.3 

1,420,6 

541,0 

1,40S.2 

1,003,3 

317,6 

43J,2 

3,792.2 

484  0 

364,4 

276,'-! 

833,6 

157,7 

49d,0 

1,092,-3 

935,1 

171,7 

3,53:f,n 


1,-.!15,9 

17,647,2 
7,3.=i5.0l 
4,488,0 
4,660,9 

22,644,6 
3,e38,8 
1,401,3 
2,4-23.0 
2,797  3 
2,757,4 

10,501,2 
4,318,1 
2,873,7 
2,5)5,0 
4,156,6 
8,884  B 
3,393,8 
1,793,3 
4,350,9 
1,802,0 
4,309,0 
1,436,0 

10,111,1 
3,648,0 


164.1 

4,468  0 

1,40.1,0 

1,280,0 

787,1 

4,091,3 

649,1 

245,4 

680,0 

810,0 

t26,0 

l,94'i,8 

1,006,8 

133,1 

'243,8 

1,100,4 

813,1 

726,8 

461,7 

766,4 

275,0 

818,0 

154,0 

1,068,4 

86-2,8 


Legatj.    DipoiitM. 


-I- 


* 
!,070. 

590, 

604, 

040, 
1,4 1>8, 

310. 
1,1('8, 

238, 
1,631, 

386. 

262, 

eo, 

210 
125, 
2D3, 
57, 
S83. 

1,151. 

2,811, 
323, 

1,049, 
302, 

1,7-24, 

e;3(i, 

186 
396, 
970, 
29J, 
164 
346, 
S09, 
227, 
283, 
213, 
331 
267, 

2,202 

1,799, 
135, 

1,124 
3-23 
55 
264 
0ti7 
362 
117 
173 
113 
106 

1,221, 

i8»: 
01c, 

322 
54, 
269, 
516. 
2-24, 
343, 
233, 
331, 
210, 
1,251, 
165, 


S 
11,110,0 
10,800,0 
6,628,5 

7,5i;!l,0 

l3,ui;i>,i; 

4,5<in.i) 

12,320,2 

2,(is?,a 

23,-292.0 
3,907.6 
4.t-i«!1.8 
l.-<27.y 
2,210,0 
l,osr,.8 
2,270..-* 
1,324,U 
■2,674,0 

l(),21H.O 

13,880.2 
4.383.2 
8,306.3 
2,788,; 

11,567,5 
6,491,8 
2,903,8 
3,001,7 

14,h;5,6 
3,038,0 
2,892,3 
3,020,3 
4,194,5 
1,780,1 
3,093,0 
6,619,6 
4,786,4 
1,9.50,1 

Sl,791,0 

25,068,1 
1,064,8 

18,643,4 
7,806,0 
5,314,0 
4,745.2 

21,813,2 
3,60<!,2 
1,345,6 
2,644,0 
3,213,2 
2,67-J,9 

13,016,2 
4,701,0 
3,201,6 
2,821,2 
4,32i0 
4,305,6 
4,261,6 
2,083,4 
4,947,4 
1,958,0 
4,574,0 
1,251,0 
8,775,7 
3,052,0 


,77,655,7  31,8-20,6  410,730,9 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  ec 
Banks.      Svirvlvti. 


».  york.' 

Feb.  14.... 

"     Sil.... 

"  23.... 
Mar.    7.... 

"      14.... 

Boston.* 
Feb.  28.... 
Mar.    7.... 

••     14.... 

PhllR." 
Feb.  28.... 
Mar.    7.... 

"     14.... 


•  We  ointt 
a«lDhla.tha 


132,495,6 
132,49.5,5 
13'2,495,5 
123,549,9 
123,810,6 

66,842,9 
65,842,9 
66,342,9 

35,793,7 
33,793,7 
36.793,7 


Ijoant, 


Specie.     LmaiM. 


Dem»its.i  Oire'VnlOleannil, 


*  * 

401,964,1  88.385,9  34,836,2  418 
403.522,1  83,»0'J,4  35,604,3  416 
403,381,8  81, 3ill,0;35,93.%>'  414 

404,82.1,7 |78,5H7,S  35,431,5  41-2 ,„ , , , 

404,153,3,77,653,7  31,820,6  410,730,9  3,527,9  470,466,4 


« 

9'.7,6 

56'2,T 

426,1 

473,3 


*  * 

3,534,411011,749,9 
3,540,3  550.306,2 
3,494,6  483,489.8 
;i,523,5!6-20,593,3 


164,369,4 
154,37'2,I 
166,063,3 

96,678,0 
95,992,0 
96,336.0 


9,786, 
9,s57, 
9,998, 


! 


26,396,0 
25,609,0 
20,155,0 


two  cipAen  tn  all  trtM«  flQum, 
Item  "  due  to  other  banks." 


4,36'2,1  126,935.9  3,228,1 
3,820,1  I26,90d,0;3,243.8 
3,939,2,127,672,1  3,242,0 

289,02,173,0 
4S7,(', 2,174,0 

896,0, 3,17:, 0 

Tlnolnding,  lor  Boston  and  PUi*' 


93,; 

92,4 
93,t 


72,335,7 
90,756,8 
83,383,6 


64,961.9 
65,019,5 
56,308,6 


—A  leading  bank  in  the  city  of  San  Francisco  is  the  First 
National,  whose  card  mav  be  fotmd  on  the  second  page  of 
the  Chronicle,  The  capital  stock  is  $1,500,000  and  surplus 
$610,000.     The  bank  is  a  United  States  depositary. 

—Mr.  Louis  C.  Schliep  advertises  in  the  Chronicle  that  he 
will  act  as  New  York  representative  for  corporations  or  other 
parties  desiring  an  agency  here,  and  will  furniih  them  satis- 
factory references. 


MABcn  31, 1801.] 
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Tho  movement  of  brcadsturia  to  market  ia  indicated  in  the 
Itatement  bolow,  prepared  by  us  from  tho  flares  of  the  New 
fork  Produce  Exchange,  We  first  give  tho  receipts  at  Weat 
em  liike  and  river  ports,  arranged  so  as  to  present  the  com- 
paralive  movcmont for  the  week  ending  March  It,  1891,  and 
■ince  August  1,  for  each  of  the  last  three  veara: 


BsuipU  at— 

rtmtr. 

Wluat, 

Oom. 

Oaf, 

BarUt- 

Hw. 

BkU.IMIte 

BlMk.MOu|BiMll.MIbj 

B<MlLS>lt>' 

BiuA.4HUi. 

Bu.  6«  Ih 

Ohlowo 

78  WO 

aoo.aes 

i.ais.inB 

1.008.503 

lUO.MI 

40  921 

MIlwiiakM.. . 

*7S86 

138.050 

21.800 

77,000 

IIJ.400 

45,500 

DilDlh 

198.899 

MlnneapolU. 

1,«4«.6I0 

.... 

Vol  (do 

720 

83,820 

105.085 

I,8l'S 

8,600 

600 

Detroit..  .  . 

8.U8 

9J,B73 

87.090 

81,00.1 

8,6;o 

,... 

OI«Teluul. .. 

B.87S 

60,719 

18,831 

80,881 

1,703 

15 

auLonl*..... 

80.884 

2W.883 

689.755 

174.810 

48,!£0 

11.850 

P*arla 

«,700 

88.600 

308.400 

351,000 

I9.8> 

6,800 

Tot.wk.W 

19S.»« 

a,aio.9»« 

8,840,870 

1,870.733 

870.080 

113.880 

•tin*  wk.'W 

1S5,U>3 

i,8«.^,ioe 

4,708.800 

1,860,087 

634.606 

81.700 

8un«  wk.'8». 

177,417 

1,002,898 

l,6S4,Sia 

981,818 

386,878 

88,728 

Knee  Ava.  1. 

1880-91 

7,011,058 

80.975.487 

69.679.501 

60.781.411 

85.887.710 

8,897.530 

:188e-90 

7,808.877 

111,780.481 

109.818,181    50.151.704 

20,409.201 

4.513,91,-. 

VtK.Of,  .... 

B.in4.'W« 

70.3;a  H7a 

79.50  t.RflS    51.907.025 

22.017.141 

14.075.51 

Tue  rece 

pts  of  flc 

ur  and  g 

rain  at  the  seaboa 

rd  ports 

for  the 

week  ende 

d  JIarch 

U.  1891, 

follow: 

Flour 

Wheal 

Com,          Oatt, 

Barlev 

Jtye, 

At— 

bbl$. 

buth. 

buMh.          bu»h. 

buth. 

6l»A. 

WewYork.. 

..  113,26: 

1     LiCOO 

)     331,500     367,0( 

0    25.800 

5,850 

Boston 

..     54,80 

1       41,14 

L      152,521      157,733          5O0 

Montreal... 

..     10,9S 

?        29.38 

3          1,200        29,0: 

3      5.4b£ 

FhUadelptil{ 

k..     14.68 

'        37,62 

1        47.869        80,1C 

4       

Baltlmoro.. 

..     40,425 

!        42,81 

5      183,046        11,0( 

0       

6,197 

Blohmond  .. 

..       9,10C 

1        18,42 

5        22,836        12,82 

2       

New  Orleani 

..       8,47S 

!        43,66 

0     140,783          9,78 

5       

Total  waek..  251.717     363,018     879,80.i     667,477    31,739    12,047 
Oor.  week '90.  211,677     28  5,632  2,767,129     812,233  148,323     21,086 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Mji!rch  1-1, 1891,  are  shown  in  the  annexed  statement: 


Mxporu 
fromr- 


BfewYori 
Boston... 
Portland 
Montreal 
Pklladel. 
Baltlm're 
R.  Orl'nB. 
N.News.. 
Bloluii'd . 

Tot.  week. 

B'me  time 

1(90 


WktaU 


Bu'h 

21.'i,279 

60,«18 

8,396 


20,000 
35,000 


Oom. 


Buih. 

227,322 
39,246 


83,500 
187,265 

45,056 
110,135 


339,403     692,824 
552,0.';3  3.821.776 


Ilour. 


Bblt. 

80,901 

43,858 

957 

7,507 

46,578 

527 

53,808 


Oall. 


Buth. 

1,790 
50O 


25 


240.139 


2,315 


238,512!    401,666 


Hyc 


B\uK 


Pttu. 


B\uh. 

2,137 

so'.isi 


32,571 
55,623      53,285 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  11,  1891: 


Jn  store  oi— 
Hew  York 

Do      afloat 

Albany 

BaSklo 

Do  aSoat. , 
Ctaloago 

Do  afloat.. 
Milwaukee.... 

Duluth 

Toledo 

Detroit 

Oswego 


Wheat, 
buth. 
1.012,061 
16,000 


482,911 

40,000 

6,761,831 

281,109 

4  20,383 

4,149,613 

679.350 

177,577 

.,    55,000 

Bt.  Loula 1,22.'^,143 

Do     afloat 29,000 

Cincinnati  ■ 5,(  00 

Boston 1.50,602 

Toronto 105,893 

Montreal 308.717 

Philadelphia 109,314 

Peoria. 31,361 

Indianapolis 114.378 

Kansas  City 378,317 

Baltimore 373.203 

Minneapolis 5,803,701 

OnMUslssippl 

On  canal  &  river.  7,800 


Oom, 

buth. 

369,280 

23,500 
46,622 

28i;8S3 
33,820 

""in 

231.390 

5,727 

80,000 

310,723 

17f',000 

6,000 

74,477 

"9.964 
118,620 
302,261 

83,150 

45,152 

31V,470 

359 

181,515 

21,900 


Oatt, 

buth. 

910,321 

'iois'co 

156,000 

352i248 

74,817 

"2,7l"5 
19,314 
17,918 

26i",695 


Rye, 

buth. 
14,143 

28,6o6 
26,295 


Barlex, 
buth. 

119,091 
42.300 
12.000 

472,142 


153,654     120,687 


82,750 

'15,548 
1,021 


338 


269,082 
3,573 

205;752 
195,00 
45,894 


48,000  72,000 

108,2.i0  9,639       23,635 

51,092  95,614 

213,620  29,832        37,550 

116,067  

180,324 
8,000 

72,245  

101,190  23,831       

1,.547  670 

57,180  

30,200  108,200 


26,117       40,170 


Tot.  Mar.  14, '91.  22.8.59,124  2,720,014  2,816,176  416,1711,863,366 
Tot.Mar.  7, '91.  23.151,571  2,639,250  2,874,854  392,823  2,179,310 
Tot.  Mar  15, '90.  28,100,668  16,696.402  4,550,884  1,554,160  1,608. 993 
Tot.  .Mar.  16, '89.  31,182,501  16,617,138  7,510,155  1,582.155  1,723,417 
Tot  .Mar.  17, '88.  36,257,717    9,298,426  4,296,845     368,0212,030,210 

•  Clnclonatl— Last  week's  stocks,  this  week's  not  received. 


DIVIDENDS. 


Xame  of  Company. 

Railroad!. 

Missouri  Paciflc  (quar.) 

Northern  N.  II.  (quar.) 

N.Y.  Cent.  &  Hudson  Rlv.  (quar.) 

Panama ' 

Rome  Watettown  &  Ogdensbiirg. 
Trust  Companies. 

Brooklyn  (qti.i  r. ) 

TV.  ..„,  i'I>''Ce""neou«. 
Dl8tlir(t&  Cattle  Feed'({(m'nthlr) 
IvliRon  (kiieral  Electric  (quar.). 
i.qultal)le  Oas  (quar.)  ... 
Fultou  Munic.Ott»(B'kIyn)(quar.) 
Nassau  Can  (Brooklyn) 


Per 
Cent. 


1 

IH 
1 
2 
20  st'k 


50c. 
2 
2 

2«9 

1^2 


Wfien 
Payable. 


April  15 
April  1 
April  15 
March  27 


Books  Closed. 
(Days  inclusive.) 


Mar.  26  to  AprU  15 

Mar.  15  to 

Mar.  22  to 


April     1  Mar.  21  to  April    1 


April 
May 

April  15 
April  15 
April     ' 


1  Mar.  20  to  Mar.  23 
1  Mar.  28  to  May      1 

—  to 

—  to  

1) to 


— Attention  is  called  to  tho  card  of  tlio  National  Park  liank 
(if  this  city,  which  will  bo  found  on  the  front  page  of  the 
CiiitoNicLE.  ThU  inHtitution  is  among  the  largest  in  the 
country,  having  assets  of  $38,680,101  and  a  line  of  deposiU  of 
ni-arly  fourteen  million  dollars,  being  grcator  than  that  re- 
ported by  any  other  national  bank.  It  solicita  accounts,  buys 
and  sella  foreign  exchange,  and  has  superior  facilities  for  col- 
lections, besides  having  safe  deposit  vaults  of  superior  con^ 
Htruction  and  security.  The  officers  conducting  tho  afTairs  of 
the  bank,  as  well  as  its  board  of  directors,  are  among  the  best 
known  and  most  enterprising  business  men  of  the  city. 

— The  annual  report  of  tho  Railway  Share  Trust  &  Agency 
Company,  Liniitod,  of  Ixindon,  shows  that  tho  net  profitd  for 
the  year  1S9U  wore  £63,255.  The  capital  of  the  comimny  is 
£1,000,000.  It  undertakes  the  business  of  trustee  to  loans  of 
approved  railways,  negotiates  and  issues  loans  on  the  London 
market,  acts  as  agent  for  railways  and  other  corporations, 
cither  in  the  matter  of  payments  of  interest  on  loans,  dividends 
on  or  registration  of  stocks  in  London,  or  otherwise.  The  New 
York  office  is  with  Mosers.  Winslow,  Lanier  &  Co.,  HNassauSt. 

— The  Seattle  Lake  Shore  &  Eastern  Railway  has  been  com- 
pleted to  a  connection  with  the  Canadian  Paciflc  Railroad, 
and  an  application  has  been  made  to  the  Stock  Exchange  to 
list  tlie  first  mortgage  6  per  cent  gold  bonds  of  the  company, 
a  limited  amount  of  which  are  offered  to  investors  by  Messrs. 
Edward  Sweet  &  Co, 

— The  card  of  the  American  Exchange  Bank  of  St.  LotX 
appears  in  the  Chronicle  to-day.  This  is  a  growing  institu» 
tion  ;  its  surplus  Jan.  1,  1891,  was  $395,677,  as  against  $91,700 
on  Jan.  1,  1890;  deposits  Jan.  1,  1891,  $1,389,789,  as  against 
$871,010  on  Jan.  1, 1890,  and  $445,807  Jan.  1,  1889,  The  Bank 
of  New  York  is  its  New  York  correspondent. 

— Messrs.  A.  M.  Kidder  &  Co.  present  in  our  columns  to-day 
a  list  of  selected  investment  securitieg.  Parties  desiring  to 
purchase  should  give  it  their  attention. 

— Attention  is  directed  to  a  list  of  bonds  and  guaranteed 
stocks  offered  in  to-day's  Chronicle  by  Messrs.  Reed  &  Flagg. 

GoTernment  Purchases  of  Sllrer. — The  Qovemmemt  pur- 
chases  of  silver  in  March  are  shown  in  the  following  : 


Previously  roi»orted. 
March  16 

•'     18 

"     20 

'Local  purchases 


•Total  in  month  to  date. 


Ounces 
offered. 


747,0«0 

662,000 

1,204,000 


Price  paid. 


Ounces 
purchased. 


2,398,057    $0-9814  ■a  $0-9950 
377,000     .$0-993   ®  .$0-9950 
412,000!     $0-989  ®  $0-99 
259,000  $0-99125  a>  $0-991 
57,8571    «   


3,503,914'    $0-98 '4  a  $0-9950 


'  The  local  purchases  of  each  week  are  not  reported  till  Monday  ot 
the  following  week 

Anction  Sales.— Tlie  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

1  Bank  of  N.  Y. ,  N.  B.  A. . .  217 

2  Gallatin  Nat.  Bank 316 

3  Leatht-r    Manufacturers' 

Nat.  Bank 265 

2  Madison  .Square  Bauk  ..150 

1  National  City  Bauk 485 

1  Nat.  Bank  of  Ke,public...l90 
IPheiilx  Nat.  Bank 136 

1  Union  Nat.  Bank  In  liqni- 

datien  $1  50 

2  Eagle  Fire  Co 243 

2  Jcirerson  Fire  Ins.  Co 81 

3  Knickeib'kcrFlrelus.Co.  98 
2  Bway.  &  7th  Ave  RR.Co.l91 
1  Cent,P'kN.&E.R.ER.Co.l29 

1  Christopher  &  Tenth  St. 

RR.  Co 110 

4  Pennsylvania  RR.  Co 101 

2  Reun8.&8ar.RR.$100ea.l76ia 
1  2d  Ave.  RR.  Co Ill 

1  3rt  Atc.RR.  Co 291 

123d  St.  RR.  Co 211 

101  United  N.  J.  RR.  &  Canal 

Cos 228-22358 

3  Brooklyn  Gas-LlRht  Co..  123 "a 
3  Fulton  Municipal  Gas  C0.133J3 
1  Metropolitan    Gas-Ligbt 

Co.  of  Brooklyn IO6I9 

lN.Y.MutualGa.s-LightCo.H9 
1  Wllliamsb'gGa.vLightCo.132 
1  N.  Y.  Life  Ins.  &  Trust  Co.706 

1  N.  Y.  Law  Institute 200 

130  N.Y.  Mut.  Marine  Ins.Co.lOl 
60  Nat.  Broadway  Bank.... 290^ 

10  Park  Fire  Ins.  Co 56 

20  Standard  Oil  Trust I65i8 


Sliares. 
5  Nat.  Bank  of  Commerce. lOl^a 

5  KeystoneSeal&PressCo., 

Limited,  $100  each.  .$8  p.  sll. 
200  N.  Y.  &  Cuba  Mail  S8.  Co.llO 
17  Thurbcr-Whyland  Co.    8 

per  cent  pref 100 

15    Husscy     Re-Heater     & 
Steam  Plant  Imp'm't  Co.     5 

21  Irving  Nat.  Bank 195 

100  G'd  Rapids  &Ind.ER. Co.     2% 

1  U.  8- Trust  Co 800 

10  Union  Trust  Co 790 

1  Chemical  Nat.  Bank... 4,720 
32  Long  Island  B'k  of  Bklyn.146 

20  U.  B.  ClaHin  Co.  com 106 

75  American  Fire  Ins.  Co. ..150 

20  Western  Nat.  Bank IOC's 

60  atizens' Nat.  Bank 165 

1  Thurber-WhylandC'o.cm.lOO 
125  3d  Nat  Bk.  (new  st'ki.10758-% 

6  Albany  Ins.  Co 100 

Bonds. 
$5,000  Chic.  B.  A  N.RR.let5s.l02?« 
$1 ,000  City  of  Elizabeth,  N,  J. , 

Is.  Ailju.<itment 77 

$350  Winona  &  Southwestern 

RR.  6  i>er  cent  Bond  Scrip . . 
$25,000  Chic.  &  Atclf.  Bridge 

Co.  1st  30-ycar  6s,    1915. 

July,    1891,    coupons     on. 

(Hypothecated.) 

$5,000  Mutual  Fire  Ins.  Co,  of 

N.Y.  10pcrcentcortltlcates.l21>« 
$3,000  BklynA  Brighton  B'ch 

RR.  Ist  5s,  1927,  March, 

1891,  coupons  on 74lfl 


60 


94 


110  9th  Nat.  Bank llOia 

The  following  were  also  sold  at  auction  elsewhere: 


20  American  Fire  Ins.  Co...l50'3 

90  RutKcr.-i  Fire  In.s.  Co 126 

35  Man.  &  B'drs  Fire  Ins.  Co.lOO 

1  N.  Y.  Law  Institute 260 

3  2d  Ave.  UR.  Co 1104 

5  Nat.  B'k  of  the  Republic.  190>4 
14  United  States  Trust  Co.. 812 
750  Ohio  Central  RR.  Co. . .  .$400 


Shares. 

2.600  S.B'klyn  Dock  AW.  Co.$500 
950  S.B'klynD'kA  Whse.Co.$10O 

Bonds. 
$5,000  42dSt.RR.lst68.1910.llO 
il85,(i00S.B'klynD'kAWhse. 

Co.  1  St  (Is,  M.  A  N..  1 899. . .   75 
$3,000  Hopatcong  Iron   Co. 
1st  68, 1908 5_ 


^auMng  atid  Iflimucial. 


Spencer    Trask    &    Co., 

BANKRR8.  „      ,_  „., 

Non.  16  and  18  Broad  Street,  New  Torfc  Cltf. 

ALBANY    N.  Y.         8AKATOGA.  N.  V;        l'l">^''l''?^,£5-„^Ji 
TRANSACT    A    (iKNKUVL    HANKINtJ    BIISINB8S. 

All  classes  of  Seonrttlcs  Bought  snrt  Si.ld  on  Commlsiljn.  Hiwola.1  •tt«nUc« 
given  to  Inrestmeut  SecurlUes.  Direct  wire  to  eMh  olBfle  and  to  PhlUdalpUfc 
Bostuu  and  ChloMEO. 
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The  Money  Market  and  Financial  Situation.— The  season 
is  progressing  without  serious  disasters  in  the  commercial 
world  and  without  any  notable  drawbacks  to  prosperity  in  the 
raikoad  situation.  The  best  pomts  that  can  be  made  about 
railroad  business  are  the  remarkable  growth  of  earnings  from 
general  traffic  in  1890,  in  spite  of  the  comparative  failure  of 
cereal  crops,  and,  secondly,  the  fact  that  on  some  roads  the 
operating  expenses  have  been  so  greatly  expanded  for  better- 
ments on  "  maintenance  of  way "  and  other  improvements 
during  the  past  two  years  that  they  can  now  be  reduced 
for  a  while,  so  as  to  keep  the  net  earnings  up  to  the  former 
standard.  Thus  the  Pennsylvania  Railroad  in  January  had  a 
gain  of  §170,000  in  gross  earnings  and  |141,000  in  net,  showing 
very  little  increase  in  expenses,  and  its  Western  road,  the 
Pittsburg  Cincinnati  Chicago  &  St,  Louis,  for  January  and 
February  reports  a  decrease  of  §96,000  in  gross  earnings  and 
an  increase  of  $61,000  in  net  earnings.  The  Chesapeake  & 
Ohio  in  January  gained  $35,000  in  gross  and  «67,000  in  net ;  the 
Baltimore  &  Ohio  in  February  lost  $32,000  in  gross  and  gamed 
$65,000  in  net.  Other  roads,  however,  do  not  show  as  well 
as  these. 

There  have  been  concluded  this  week  two  important  rail- 
road negotiations— first,  the  lease  of  the  Rome  Watertown  & 
Ogdensburg  Road  by  the  New  York  Central,  with  a  guaranty  of 
5  per  ctnt  per  annum  on  the  stock,  which  has  been  in- 
creased by  the  20  per  cent  stock  dividend  just  declared; 
secondly,  the  syndicate  agreement  to  lake  the  $2,800,000  of 
Louisville  New  Albany  &  Chicago  bonds  at  70,  together  with 
the  control  of  the  road  for  a  limited  time,  provided  the  inspec- 
tion of  the  property  by  Messrs.  Thomas  and  Greenough  is 
satisfactory.  If  this  settlement  is  carried  through  it  will  re- 
move from  the  market  the  uncertainty  w  hich  pertained  to  the 
L.  N.  A.  &  C.  Co.,  as  to  its  ability  to  handle  the  floating  debt. 
Memberships  in  the  various  Exchanges  in  New  York  and 
other  cities  have  recently  changed  hands  at  the  figures  named 
below  in  comparision  with  the  prices  paid  in  March,  1890 : 

EXCHANGE  MEMBERSHIPS. 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  to  }4  premium;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  1-16  discount  to  par,  selling  %  premium;  St.  Louis, 
par  ;  Chicago,  80c.  per  $1,000  discount. 

United  States  Bonds.  —  Governments  are  steady  at 
unchanged  quotations.  Purchases  of  41^  per  cent  bonds  by 
the  Treasury,  under  the  circular  of  Oct.  9,  have  amounted  to 
$12,345,000.  The  dailj;  purchases  are  shown  in  the  following 
statement,  kindly  furni.^hed  us  by  the  Treasury  Department. 


Mar.  u... 

'•  16... 

"  17... 

••  18.  . 

••  19... 

"  20... 

Tot&l.  ■ 


Hi  Per  Cents  due  1891. 


Oterings.  PurMes .  Prices  poid. 


$123,060 
41,650 
162,650 
1,600 
187.300 
146,200 


1123,050 

41.6S0 

162,650 

4,600 

137.800 

116,200 


615.450       616,450 


S3 


4  Per  Genu  diM  1907. 


0/erints-  Pureh'es.  Prius  nUd 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  • 


Interest 
Periods 


4i«8, 1891 reg. 

4128,1891.,...  coup. 
43, 1907 re«. 

Do  stamp'd  int.  pd. 
4a,  1907 coup. 

Do  ex-cp.  to  J'ly,'91 

6s,  cur'ey,'95 reg. 

6s,  cur'cy,'96 reg. 

69,  cur'c.y,'97 reg. 

63,  cur'oy,'98 reg. 

68,  our'ey,'99 reg. 


Q.-Moli. 
Q.-Mcli. 
Q.-Jan . 


Q.-Jan 


J.  &  J. 

J.  &  J, 

J.  &  J 

J.  A  J. 

J.  &  j; 


3Tar. 
14. 


102 
•102 
121 
120 
122 
120 

11112 

114 
117 
120 
'I22I3 


Mar. 
16. 


102 

102 

121 

120 

122 

12018 

111 

■114 

'117 

120 

'I22I2 


Mar. 
17. 


Mar. 
18. 


•102 
*102 
*121 
*120 
*122 
*120 
-111 
*113 
*116 
*119 
•1211a 


102 
102 
121 
120 
122 
120 
'111 
'114 
'117 
'120 
'I22I3 


Mar, 
19. 


102 
102 
■121 
■120 
'122 
'120 
•111 
■114 
>117 
120 


Mar. 
20. 


102 

102 

121% 

120% 
1*122% 
1*120% 
•110 
1*113 

116 

119 


£xchavge. 

Mar., 
1891. 

Mar., 
1890. 

$16,000 

225 

790 

550 

485 

1,150 

17,000 

2,550 

1,050 

1,150 

$20,000 

New  York  Consolidated  Stock  &  PetroleumExcli. 

290 
950 

625 

650 

New  York  Real  Estate  Exch.  &  Auction  Room. . 
Boston  Stock  Exchange 

1,200 
12,500 

Philadelnhla  Stock  Exchange             

Chicago  Stock  Kxcliange 

Chicago  Board  ol  Trade 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  2  to  2% 
p.  c.    Prime  commercial  paper  is  quoted  at  5(351^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £154,000,  and  the  percentage  of  reserve 
to  liabilities  was  38'18,  against  38'59  last  week;  the  discouQt 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  an  increase  of  3,200,000  francs  in  gold  and  3,875,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  14  showed  a  decrease  in  the  reserve  held  of  $1,523,000, 
and  a  surplus  over  the  required  reserve  of  $9,793,575,  against 
$10,880,975  the  previous  ween. 


1891. 
Mar.  14. 


Different  sfrom 
Pren.  week. 


1890. 
Mar.  15. 


60,; 

57, 

670,400  404, 

4,400      3 

1,742,400  410i 

912,100,   78 

610,9001   25, 

1,523,000  103 
435,600  102 


18S9. 
Mar.   16. 


862,700 
,868,600 
,682,100 
,519,700 
,454,000 
,470,3001 
,194,OU0 
,664,300 
,613,5001 


60,762,700 
53,142,100 

420.406,000 
4,283.200 

442,684,900 
83,417,500 
35,324,600 

118,742,100 
1)0,671,225 


Capital 60,572,700 

Surplus 63,237,900 

Loaos  and  disc'ts  404,153,300  Dee. 

Circulation 3,527,900  Inc . 

Net  deposits 1410.730,900  Dec. 

Specie 77,655,700  Dec. 

Legal  tenders....    34,820,600  Dec. 

Reserve  held 112,476,300  Dec. 

Legal  reserve.... ;102,682,725  Deo. 

Borplns  reserve.!     9.793,575  Dec.l.087,40ol     1,050,800;     8,070,875 

Foreign  Exchange.— On  a  moderate  business  rate  of  sterling 
exchange  have  been  very  strong  and  bills  scarce.  The  ship- 
ments of  gold  coin  on  Wednesday  were  $1,000,000  and  engage- 
inents  for  to-morrow  are  $1,625,000.  Actual  rates  are:  Bankers 
'^hL'^tmi.lfsiU^  86k'@4  86i^;  demand,  4  88^(34  89  ; 

Posted  rates  of  leading  bankers  are  as  follows: 


March  20. 


Prime  bankers' sterling  bills  on  London. 

Prime  commercial _^ 

Documentary  commercial ...'. 

Parts  hankers  (trancs) 

Amsterdam  (guilders)  bankers '.'.. 

Frankfort  or  Br»men  (reicfamark8)b'nkers 


Sixty  Days. 


4  891a 


4  37 
4  85     a>i  S514 

4  84ia(i4  84% 

5  18i4®5  17i>8'5  1508a5"l5 
4OI49  40J,„|    40'4»40B,„ 

953ga    951a'   Obime " 


Demand. 


-122i2i*121i« 
■•Tills  is  the  price  bid  at  the  morning  board ;  no  sate  was  mala. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds 
included  $4,000  Ala.  "  A  "  at  104,  $15,000  class  "  B"  at  108i^ 
@108i^,  $27,000  Tenn.  settl.  3s  at70i^@71^^,  $7,000  settl.  58  at 
101,  $15,000  Virginia  6s  def.  tr.  receipts,  stamped,  at  81^(383^. 

Railroad  bonds  have  shown  fair  activity  for  dull  times,  but 
prices  have  not  generally  improved  any.  Louisville  New 
Albany  &  Chicago  consols  have  been  an  exception,  and  on  the 
new  deal  advanced  quickly  to  96  on  Thursday,  closing  to-day 
at  93.  Atchison  incomes  have  been  among  the  leading 
bonds,  advancing  on  good  buying  to  44J^  on  Tuesday  and 
closing  at  4 1;^,  against  40%  last  week;  the  1st  mortgage  4s 
responded  but  slightly  to  the  improvement.  The  incomes  had 
apparently  been  over-sold  and  better  representations  as  to  the 
Atchison  earnings  and  prospects  led  to  a  change  in  sentiment. 
Reading  incomes  are  still  at  low  prices  and  Richmond  &  W.  P. 
Terminal  5s,  after  selling  at  70  in  considerable  amounts  are 
back  to  63,  and  seem  to  have  no  inside  support.  Chesa- 
peake &  Ohio  consolidated  5s  sold  freely,  at  prices  a 
trifle  easier  in  spite  of  the  excellent  net  earnings  of  tlie  road. 
Northern  PaciHc  consolidated  5s  are  dealt  in  steadily  at  83!^- 
84.  Texas  Paoific  2d  incomes  are  not  very  active,  and  the 
report  having  been  issued  this  week  they  close  at  30,  against 
311^  last  Friday.  Pittsburg  &  Western  4s  have  sold  freely, 
and  close  at  80  asked,  the  road  being  now  in  the  Baltimore  & 
Ohio  system. 

Railroad  and  Miscellaneous  Stocks.— At  the  close  of  the 
market  on  Friday  last  the  anthracite  coal  road  stocks  had  just 
declined  sharply  in  consequence  of  the  luter-State  Commerce 
decision  in  the  Coxe  case  against  Lehigh  Valley.  Under  the 
lead  of  Lackawanna  these  stocks  recovered,  however,  and  it  is 
said  that  the  effect  of  the  decision  will  not  be  as  serious  as  at 
first  supposed.     The  princii)al  talk  of  the  week  has  been  in  re- 

fard  to  the  gold  shipments  and  the  refusal  of  the  Treasury  to 
urnish  gold  bars,  or  large  coins  exclusively,  for  exiwrt :  this 
was  made  much  of  for  market  purposes  but  the  general  sen- 
timent was  in  favor  of  the  action  taken. 

The  Atchison  bonds  and  stocks  were  active  and  strong  for  a 
time  on  Boston  support,  but  weakened  again  later  and  the 
stock  closes  at  25/^.  Ontario  &  Western  became  active  and 
advanced  on  the  talk  of  possible  New  York  Central  alliances 
or  control  since  the  lease  of  Rome  Watertown  &  Ogdensburg. 
Burlington  &  Quincy  and  St.  Paul  have  been  active  through- 
out the  week,  more  or  less,  and  though  selling  off  from  the 
highest  they  have  vitality  enough  as  leading  stocks  of  old 
and  well-managed  Northwestern  roads  to  recover  after 
each  depression  that  comes  from  over-selling.  Northern 
Pacific  pref.  has  weakened  slightly  under  bear  reports  sent 
around  to  tlie  press,  and  other  influences  in  the  same  direction. 
Richmond  &  West  Point  Terminal  stock  and  collateral  5s  are 
rather  weak,  apparently  without  inside  support.  Reading 
stock  sells  at  29}^,  while  the  3rd  incomes  are  at  26. 

The  unlisted  department  has  not  shown  special  activity  ex- 
cept in  Comstock  Tunnel,  which  jumped  up  to  37  on  con- 
siderable sales  at  both  Exchanges.  The  company  has  paid 
all  back  coupons  and  advertises  that  it  will  apply  about  $90,- 
000  to  the  purchase  of  its  bonds,  now  selling  aliout  40  ;  the 
capital  stock  is  $4,000,000  in  shares  of  $2  each  par  value.  The 
American  Cotton  Oil  is  stronger  on  reports  of  a  better  condi- 
tion of  the  company's  affairs  and  the  common  closes  at  31. 
Sugar  is  steady  and  closes  at  75,  against  75J4  last  week. 
Lead  has  sold  fairly  and  closes  at  18,  against  19.  Silver  bul- 
lion certificates  at  99i^,  against  99^8  last  Friday. 
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NEW  YORK  STOCK  EXl^MXSiiE— ACTIVE  STOCKS  for  week  emtiiig  MAHVII  'JO,  and  tince  JAN.  I,  ISOl. 


STOCKS. 


HiaHBST  AifD  LOWB8T  nuoe 


Saturday,       HondMr.        Tuewlar,    Wedneadsr,    Thandar,        Prldsr, 
March  14.      Harcli  lO.      March  17.      March  18.      March  ID.      March  20. 


2S%    26 
•4>a      BI4 
76>a    1^\ 
49%    50 
114     llSii 
29       2B 
17%     18 
bOH    51 
30%    30% 
124     127 
•10        12 
78       79>4 
46%    46% 
*90»a    91>s 
84<>B    55% 
ll'^Oglia 
104ie  10419 


66        673b 
•22        24 
•77       88 

60%  60>a 
•93       94>9 

26%    27  >4 
'ISO's  135 
133     13158 
•1714    18 

59>4    5914 

•0»a      7 
•55       00 
*15»a    16»4 
113     113 

85       85 

•94       95 

'6  7 

»19       21 

i35e  1308 
•55^  56Js 
109%  110% 

87>4    87»s 

73%    7166 

\Q^  19J« 
103  "a  104 


AottTe  RR.  Hloeka. 

Atchlndii  Top.  &  Santa  Fo 

Atluiitli'  &  Pactflo 

Ciiuiullaii  Pnoltlc 

Cnuiula  S(«iillii>rn 

Central  of  Ni'W  Jersey 

Ct'Utral  I'ai'lllo 

Cliesiipcukc  .V  O.,  vot  tr.  cert. 
Do       <U)       l»t  pref. ... 

Do       do       2d  pref 

Chlca^to  *  Alton 

Clilp.  Si  Atl.,  belief,  tr.  r<>o 

Chicatro  BurlluRton  &  Qiilncy. 

Chicago  ii  EnHtvrn  lIHiioU 

Do  pref. 

Chicago  Milwaukee  A  St.  Paul. 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Roclc  Island  &  Paclflc. 
Chicago  St.  Paul  Minn.  <&  Om 
Do  pref. 

Clevc.  Clncln.  Chic.  &  St  L. . . 
Do  pref. 

Columbus  Ilocklntf  Val.  &  Tol. 

Delaware  A  Hudson 

Delawaie  Lac  ka  wanna  &We8t 
Denver  &  Kio  Grande  . . 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  *  Terre  Haute. . . 

Great  Northern,  pref 

lUluois  Central 

Iowa  Central 

Do  pref 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  <&  Mich.  Southern. 

Long  Island.. 

Louisville  &  Nashville 

Loulsv.  New  Alb.  &  Chicago.. 
Manhattan  Klevatcd,con801.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  A  West.. 
Do  pref. 

Minneapolis  <fe  St.  Jx>ui8 

Do  pref. 

Mo. K.&  Tex.,  ex 2dm.  bends. 

Do  pref. 

Missouri  Paclflc 

Mobile  &  Ohio 

Nashv.Chattanooifa&Ht.I.onis 
New  York  Central  A-  Hiid.sou. 
New  York  Chic.  &  8t.  Loius  . 
Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  Wesfn 
Do  pref. 

New  Y'ork  &  New  England 
New  York  New  Ha  v.  &  Hart. 
New  Y'ork  Ontario  «fe  Western 
New  York  Susquehan.  &  West 
Do  pref 

Norfolk  c&  Western 

Do  pref. 

Northern  Paclflc 

Do  pref 

Ohio  &  Mississipr  i 

Ohio  Southern  .... 
Oregon  R'y  &  Navigation  Co! 
Oregon  sh.  Line  &  Utah  North 
Peoria  Decatur  &  Evansville, 
Phiiu.  A  Read.,  vot.  trust,  cert 
Pittsburg  Cinn.  Chic.  &  St.  L 
„,  ^  Do  pref. 

Richmond&WostP'tTenuinal 
Do  pref 

Elo  Grande  Western 

„       Do  pref. 

Bomew  atertown  &  Ogdensb'g 
St.  Louis  Alton  &  T.  H..  pref! 
St.  L.  Ark  A  Tex.,  trust  rec. . 
St.  Lou.  <k  San  Fran.,  1st  pref 

St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba 

Southern  Paclflc  Co 

Texas  A  Paclflc 

Toledo  Ann  Arbor  A  N.  Mich 

Toledo  A  Ohio  Central 

„  .    Do  pref. 

Dnion  Pacific 

Union  Pacific  Denver  A  Gulf 
Wabash 

,^     J?"  vret. 

Wheeling  A  Lake  Erie 

„.     Do  pref. 

Wisconsin  Central  Co 

iniNcellaiieouK  Slocks. 

American  Cotton  Oil  Co....         21>4  2114 

Do  pref.    *47  49 

Am.  Sugar  Ref.Co.,temp.ctf8.      75%  76'« 

„      Do         pref.,  temp.  ctfs.      8513  SS's' 

ChlcagoGasCo 43>4  44i«i 

Colorado  Coal  A  Iron 38»9  39i8j 

"' *95  96  I 

45  4518' 

103%  104 

16  1« 

IO214  1021s 

ISSf,  18% 

17%  18 

■25  26 

•37's  38'v 

73  73% 

1901s  IBOis 

99>4  99'* 

•341s  36 

'85  90 

81  81 


•901s  93 
*75  80 
105  105 

•3''s   41s 

•8       gi* 
Ilia   im. 
•20       21 
m^    66% 
40       40'a 
•92        96 
1 0218  103  "s 
13%    13% 
66I4    66% 
285b    29 
•18=8     18''b 
•50       52 
34=8    34'8 
•225     240 
"I6I4    I6I3 
•8  bH 

•32  32% 
•14  14% 
•52%  531s 
27%  1!756 
714    72 

17  17 
•16  19 
'73        74 

22'8  22^8 

19^  \9H 

2918  3018 

•131s  151a 

•48  50 

18  18% 
70%  72 

•a4ia    37 

•71        72 

118     123 

'125      .... 

•9%    11 

•55        60 

•23        26 

88       93 


2614  27% 
•4llg  6"4 
76'g  7e»9 
60  5014 
•115  117 
•29  2914 
18        18 

51  >s  52 
301a    31 

•124     127 
•10        12 

78 1«  80 
*46ia    471s 

91'9    Ofe 

55  la  561a 
113>4  1131.2 
104  1051a 
135     135 

66 '8    67  "'9 
•23        24 
•771a    81 

60%  em 

•93       94i« 

27       27 14 

1331a  133>s 

I3314  135 

1758     I8I4 

59       59'8 

61a      61a 

52  52 
I6I4    I6I4 

114     115 

85  86 

941a  941a 
•6I4       6% 

20  20 
13=8  13% 
56%  56% 

11018  llOis 

•87  90 

74%  75 

•19  22 

1041a  105 

•20  21 

•9OI3  93 

•75  81 
104%  1041s 

•3''8  4% 

9  9 

•III3  I2I2 

21  21 
661a  68 
4058  43% 

•92  95 

102  IO214 

•I318  14 

•04  651s 

•281a  29% 

19  I914 

511a  52 

34%  35% 

;238  238 

161a  16% 

8%  81a 

32%  33% 

•14  14% 

•53  53% 

27%  27% 

7li8  7218 

•I714  17% 

"16  19 

•72  75 

•221a  23  "4 

19%  19% 

291a  30 

13%  14% 

50  52 14 

17''8  1814 

72  72% 

•35  37 

71  ^8      l\7g 

13012  133 
125      .... 

•flia  11 
•53        60 

23        26 

89        89 


aoTfl 

27»H 

8 'a 

fl'« 

77 

77 

50 

50i« 

115%  11558 

•28% 

2914 

17% 

1814 

52 

.52% 

31% 

3214 

124 

127 

•10 

12 

78% 

80% 

46% 

471s 

91% 

»1% 

5S% 

50i« 

113 

1131, 

104% 

105% 

ISO 

66% 

67% 

•23 

26 

•78 

85 

60>9 

61 1« 

94 

95 

26% 

27k 

13414  13414! 

13419 

I35i« 

17  •« 

171a 

59 

591s 

*6ia 

7 

•45 

60 

•151a 

l«ia 

115 

115 

87 

87% 

95 

95 

*6 

7 

*19ia 

22 

14 

14% 

56% 

567fl 

110 

JOia 

•87 

9() 

73% 

74% 

211, 

23 

104%  105M 

•20 

21% 

•91 

•75 

81 

104 

06 

4 

4 

•8 

10 

107     109ia*107     110 
29%    30%      3014    31 13 


13%  13% 
I7I4  I714 
35        60 


•80 
45 

•22 
•9 


90 

45% 
23 
9% 


1818     18% 


13%  141s 

17%  17% 

•35  60 

•80  87% 

45%  46 

23  231s 

•918  10 

18ie  18% 


31%  31'8  31%  31'8 
70'9  70-b'  70%  7116 
19        19       


•11%    12% 
21%    21% 
67%    68 
4214    43'8 
•92       96 
102     102 
•13%    14 
•65       66% 
•28%    29% 
18%    18'8 
51        51 
3479    35'e 
'230     240 
17       18% 
8%      8% 
32%    33% 
"14       15 
•53       54 
27%    27% 
71%    72% 
'16%    17% 
•16        19 
73       74 
23%    24 
19%    19% 
30       30 
"14%    15% 
51       51 
17%    18 '4 
73       73 


26^  37 

S    S 

♦76I4  77 

0014  50% 
US  115 
•28%  29^ 

18   18 

M%    52 
'30       32% 
124      127 
•10       12 

78%    79% 

46%    46% 
•89%    80% 

55 14  56 
112%  113 
104  105 
130     132 

66%    67% 
•22       26 
•78        85 

60%    60% 
•93%    94% 

26       26 
133%  133% 
138%  134% 

17%     17% 

58%    58% 
6^8      eTg 
•50       60 
•15%    16% 
116     116 


87 
'94 

•6 
•19 


87 

96 

7 

21 


86%    26% 

4%  4% 
76%  7e»i, 
49%    50 

114%  115 

•28%    29% 
17%    17% 

•51        52% 
80%    31 
'124     127 

*10        12 
78       78''9 


14%    14% 
56       56% 
109%  1 10% 
Sa       88% 
73%    74% 
24       25 
104%  104% 
•20%    20% 
91        93% 
•75       81 
104     104 
3%      4 
8  8% 


12 

♦21 

67 

41 

•92 

101 


12 
22 
67% 
42% 
96 
103 


37 

72 

131 


•35 

72 

131 

125 

•9%  11 

57%  57% 

•25  27 

90%  90% 

107      109 

31  31% 

14%  14% 

17%  18% 

•35  60 

•80  90 

45%  46% 

23%  23% 

•9%  10 

18%  18% 

31%  31's 

71  71% 

19%  19% 


13%  13% 
•65%  66% 
•28%  29% 
18%  18'8 
52  52 
34%  35% 
■230  240 
17%    18 

8%      8% 
32%    32% 
•14       15 
•52%    53% 
27%    27% 
71%    71% 
•16        18 
•16        19 
73       73 
23%    23% 
•19        19% 
29%    30 
•14       16 
•51       52 
17%    18 
•72%    73% 
35%    33% 
•70       72 
130%  131 

125      

•9%    11 
59       59 
•25       27 
•89       92 
107      109 
30%    30% 
14%    14% 
18%     19 
•37%    60 
•80       87% 
45%    45% 
23%    23% 
9        10    I 


54%  55% 
IIIT9  112% 
103%  104 

180     

66%    67 
•23       26 
"78        85 
59%    60% 
•93       94% 
'25%    25% 
132%  132% 
133%  134 
■17        17% 
58       58% 
6%      6% 
•50       60 
15        15 
117%  117% 
86%    86% 
•93       96 
•6  7 

20%    20% 
•14        14% 
56%    56% 
109%  110% 
87%    87% 
73%    73% 
•22        25 
'103     103 
•20%    21% 
•91      .... 
'75        81 
104%  104% 
•3%      4 
•8%      9 
•11%    12% 
•20%    22 
66%    67 
41        41% 
•92       96 
102%  103 
13%    13% 
•65%    60% 
•27 

18%    18% 
"50 -a    .V2 
34%    34'8 
233     233 
17%    17% 
8%      8% 
•32       33 
14%    14% 
52%    52% 
27       '27% 
70%    71% 

•ie'    19 
73     74 

23%    •24% 
18%    18% 
29%    29% 
•14        15 
•50       52 
17%    17% 
72       72% 
36% 
73 
131 


25%    26% 
•4%      6% 
76       76% 
49%    49% 
•113%  114% 
•28%    29% 
•17        18% 
51%    51% 
30       31 
124     127 
•10        12 
77%    78% 
46       46 
80%    ^9% 
53%    54% 
109%  109% 
103%  103% 
130     133 
65%    66% 
•23       26 
•78       86 
59%    50% 
93       94 
■24%    25% 


aalM 
Of  th« 
Week, 


34,090 

600 

1,100 

3,185 

1,071 

100 

876 

2,150 

1,700 


136,855 

950 

420 

146,095 

2,595 

10,235 

1.561 

27,961 


Buifs  of  ••tol  In  1891. 


Loireat. 


34%  Mar.  10 

4%  Mar.  19 

72%  Jan.     6 

4H      Mar.    7 

106     Jan.  20 


High  out. 


82%Jaa  If 
"     Jan.  13 


20 
16 
44 
29 
127 


Feb.  24 

Mar.  6 
Jan.  2 
Jan.     2 

Feb.  11 


•35 
72 

131 

125  

•9%  11 

•35  60 

24%  24% 

•b9  92 

•107  108 

29%  30% 

14  14% 

18%  18% 

38  60 

80  87% 

44%  45% 

22%  23 

•0  10 


18  18%    ^17%  18% 

31%  32%      31%  3-2% 

71  71     i     71  71% 

19%  19%      19%  19% 


Con.solidated  (ja.s  Co 

Distilling  A  tattle  Feed'gCo. 

EdlMoii  General  Electric 

Ijvelede  Gas  (St.  Louisj 

National  Cordage  Co.,  pref... 

.National  Lead  Tnist 

North  Anuriean  Co 

OreL'on  Improvement  Co 

PaiiHc  .Vlail 

PllM.  Line  Certificates  § 

Pullman  Palaoo  Cor  Co 

SUver  Bullion  Ceriiflcates. . . . 

Tennessee  Coal  A  Iron 

Do                             pref. 
H  esterii  Union  Telegrnpfi 


•21%    22         22       22         21%    21% 
46%    46%    ^47       49         46       46 
76       77%      75%    77%      74%    75% 
86       86%      86%    Sa\      86       86 

44  44%  43%  44%  43%  43% 
39%  39%  39  39  37  38% 
95%    95%|   ■03%    96%  ^95       96 

45  45     I     45       45%  45       45 
105     105%ri04     105%  104%  104% 
•13        17    I     15%    IS-u  *16        15% 
102     102%!  102     102% '102     102% 


18%  18%l 

18  18%i 

25%  25%l 

37  37%, 

73  73%1 
■190     193 

99%  99% 

35%  36    I 

'85  90    t 

80%  811" 


18'a    19% 
17%     18% 

•25%    '26 
36%    37%, 
73%    74 

190%  192 


18%    18% 
17%    17% 
25       25 
36%    36% 
73       78 
191      194 


98%  99%'  98%  98% 

•35%  .'<6  •35%  36% 

'9!>  90  •SS  90 

81%  81%l  81  81% 


♦21  21% 
46  46 
74%  75% 
86  86 
42%  43% 
86%  37% 
96  96% 
43%    45 

103     105 

•15%    15% 
'101%  103 
18%     18% 
17%    17% 

•25       26 
36%    36% 
72%    73 

192     192 


99 
36 

•85 
HI 


99% 

36 

90 

81% 


133%  133% 
•16%  17% 
58%    58% 

7  7 

♦45       60 
•14%    16% 
115     117 
86%    86% 
•93       96 
•6  7 

•19%    20 
13        13% 
55%    56% 
109%  109% 
"87       90 
72%    73% 
•22        25 
102%  103% 
20%    20% 

•91      

•75        81 
104%  104% 
'   ^3%      4 
8%      8% 
•11%    12% 
22        22 
66%    66% 
40%    41% 
•92        96 
•101      102 
13%    13% 
•65        66% 
27%    27% 
18%    18% 
•50%    52 
33%    34% 
'225     235 
17%     17% 
8%      8% 
31%    31% 
•14        15 
•32%    53% 
26%    26% 
69%    70% 
•16%    18 
•16       19 
x70       70% 
•22       23% 
•18%    19 
28%    29% 
'14        15 
•50       52 
17%    17% 
•71%    73 
•34%    35% 
•72       73 
132     134% 

125      

9%      9% 
•55       60 
•23       24% 
■87        90 
106     108 
29%    29% 
13%    13% 
18        18 
•38       60 
•80       87 
43%    44% 
22       22% 
♦8%      9% 
17%    17% 
32       32% 
71       71% 
19%    19% 
I 
21        21 
•45       46 
74%    75 
86%    86% 


7,956 
125 

3,410 

678 

82,663 

90(1 

1.11 
340 
200 
350 
4.50 

2,650 
500 


250 

1,665 

1.450 

5,815 

377 

35,165 

1,752 

3,453 

50 

70 


550 
600 
710 
300 
359 
12,277 
10,400 


2,186 

600 

200 

400 

2,416 

640 

16,730 

110 

41,704 

965 

1,300 

100 

254 

9,815 

27,513 

200 


635 

1.228 

635 


75%  Mar. 

41%  Jan. 

83     Jan. 

60%  Jan. 
105%  Jan. 
102%  Mar.    9 

130  Mar.  18 
63%  Mar.  6 
22  Mar.  10 
77%  Jan.  29 
58%  Mar.  7 
94  Jan.  31 
24%  Mar.  20 

129%  Mar.    » 

131  Jan.  2 
16%  Mar.  6 
56%  Mar.    7 

0%Mar.  19 

52     .'Vf  ar.  1 6 

15     Mar.  19 

111%  Fob.     5 

72  Jan.  '.; 
90     Mar.    9 

6%  Jan.  10 
20  Jan.  3 
13  Mar.  20 
54%  Mar.  6 
106%  Jan.  2 
86  Jan. 
71%  Mar. 

18  Mar. 
97  Jan. 
19%  Jan. 
90%  .Mar. 

73  Feb.  19 
100     Feb.  18 

3%  Mar.  18 
8  Mar.  18 
11%  Mar.  14 
19%  Mar.  6 
60%  Jan.  2 
26  Jan.  2 
93     Jan.  21 

100%  .Tan.  22 
11%  Jan.  2 
57  Jan. 
23  Jan. 
17%  Mar. 
48%  Jan. 
32     Mar. 

{233  Mar.  19 
15%  Jan.  2 
7%  Jan.  6 
28%  Jan.  6 
13%  Mar.  12 
52%  Mar.  19 
21%  Jan.  2 
63%  Jan.  2 
15%  Mar.  11 
14  Jar.  2 
65     Mar.    9 

19  Jan.  5 
14%  Jan.     7 


Feb.  37 


52%  Feb.  11 
119%  Feb.  9 
81  Jan.  3« 
10%  Feb.  0 
64%  Feb.  10 
34%  Feb.  10 
130    Jan.    6 


15,3651  28%  Mar.  10 


900 

1,083 

15,882 

1,220 

100 

400 


12%  Jan. 
48  Jan. 
16  Jan. 
67%  Jan. 
23  J^n. 
55%  Jan. 


93%  Jan.  14 

49%  Jan.  20 

92     Jan.  IS 

67%  Jan.  14 

118%  Mar.  16 

108%  Jan.  14 

138%  Jan.  13 

72%  Jan.  14 

27     Jan.  14 

84%  Feb.  11 

65%  Jan.  13 

08    Jan.    0 

29     Jan.  12 

139%  Feb.     7 

140%  Feb.     0' 

20%  Jan.  13 

63%  Jan.  14 

8%  Jan.  14 

66     Jan.  14 

19%Jun.  14 

115     Jan.     7 

87%  .Mar.  17 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15%  Feb.     5 

59%  Feb.  11 

113%  Feb.     9 

91     Feb.     9 

79%  Jan.  14 

27     Jan.  15 

106%  Feb.     i 

24%  Jan.     4 

96     Feb.     3 

93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 
12%  Jan.  14 
14  Jan.  12 
24  Feb.  7 
68%  Feb.  « 
43%  Mar.  17 
95  Jan.  « 
104%  Fei.  3 
14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
21%  Jan.  14 
54%  Feb.  10 
41%  Jan.  15 
271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
19%  Jan.  17 
18  Feb.  7 
82  Jan.  12 
24%  Mar.  1» 
20%  Feb.  18 
34%  Jan.  8 
15%  Jan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
3%  Feb.  28 


5,417  100     Jan.     5  134%  Mar.  20 

120     Jan.     6  122%  Jan.     3 

i     9%  Feb.  26    12%  Jan.  14 

260,  65  Feb.  I61  70  Jan.  16 
100'  24  Jan.  16  26%  Feb.  » 
1'25    85     Jan.     51   89     Mar.  16 

100     Jan.     2  111     Feb.     6 

2,900  23  Jan.  161  31%  Mar.  16 
3.800  12%  Mar.  10  16%  Jan.  14 
1,380    16%JaD.     2I  20%  Jan.  13 

I  61     Jan.  I81  61     Jan.  13 

I  81%  Jan.  12    88     Feb.  16 

41.176,  41%  Jan.  26'  48%  Jan.  14 
2,342    21     Jan.     2    24%  Jan.  14 

8%  Mar.  10    U     J"n.  14 

2,075  16%  Jan.  2  21  Jan.  14 
2,600  29%  Jan.  26  35%  Jan.  12 
1,620  67%  Jan.  2|  74%  Jan.  14 
1,310    18     Jan.     2    23%  Jan.  14 

436  15%  Jan.  2'  22%  Feb.  21 
357    33%  Jan.     2|  49%  Mar.    4 


24,035  57%  Jan.  171  78%  Feb.  10 

1.983  85     Feb.  27    96     Jan.  14 

4I5^    42%1   28,215  34     Jan.     2    47%  Jan.  19 

36       37          6,250  33     J«n.     2    39%  Mar.  18 

95%    96%l         221  94%  Jan.  24    98%  Feb.     7 

X42%    43%'     3,050  41%  Fob.  ie|  49     Jan.  13 

104%  104%      1,110  88     Jan.     8,111     Feb.     5 

15        15          1,066  15     Jan.     3    20%J»n.  20 

■101%  103  810  101      Feb.     8  107%  Mar.    3 

18       18%      8.270  17%  Jan.     21  21%  Jan.  17 

17        17%      9,399  11%  Jan.     2|   19%  Feb.  13 

24%    24%          449  15%  Jan.     7|   29%  Feb.  13 

35%    36%      5,730  31%  Jan.  26,   41%  Feb.  26 

71       72%  172,000  71      Jan.     a|  81      Feb.  10 

191      193    I         432  184     Jan.     5  196%  Jan.  14 

99%    99%  912.000  96%  Feb.  21  107%  Jan.  16 

34%    84%|     1,120  32%  Jan.     3    89%  Jan.  14 

•85       90         80     Jan.     6    86     Jan.  14 

x79%    79%'     8,129  76     Jan.     2'  82%  Feb. 


'  These  ai  e  the  prices  bid  and  asked;  no  sale  made        i  Prices  from  both  Exohaagas.       :  Ex  rights.         x  Ex  dividend. 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active'Stocks. 
H  Indicates  vLnlisted. 


Atch.  T.  &  8.  Fe  (Bostoti). 100 
Atlantic  &  Pac.  "  100 
Baltimore  &  Ohio  (BaltJ. 100 

1st  preferred  "        100 

2d  preferred  "        100 

Bo8ton&  Albany  (Boston) .  100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Cliic.Bur.&  Quin.  "  100 
OWo.  Mil.  &  St.  P.  (Pha.).lOO 
Cliic.  &\V.  Mich.  (BoatonJ. 100 
Cin.San.&Clevc.       '•  50 

Cleve.  &  Canton       "        100 

Preferred "       100 

Eastern (Bosion).lOO 

Fitchl)urg  pref.  "  100 
Fl.  &  Pere  Marq.       "        100 

Preferred  "        100 

.  Hunt.  &  Br.  Top.  (PhOa  ; .  50 

Preferred  "  50 

Lehigh  VaUey  "  50 

Mauie  Central  (Boston). 100 
Mexican  Central  "  100 
H.  Y.  &  N.  Eng.         "        100 

Preferred....  "        100 

ITorthem  Central  (Bali.).  50 
Korthern  Paciflc  (Phila.). 100 

Preferred  "        100 

Old  Colony (Boston) .  100 

Pennsylvania-.  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &Eeading       "  50 

Summit  Branch  (Boston) .  50 
Union  Pacific  '•        100 

traltedCo8.ofN.J.rP*«a.;i00 
WosternN.  Y.&ParPAWd.  J .  100 

iniscellaiienus  Stocks. 
Bell  Telephone  (Boston). 100 
Bost.  &  Montana       "  2.5 

Butte  &  Boston..       "  25 

Calumet  &  Hecla       "  25 

Canton  Co (BaltJ.lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Lamson  Store  Ser.     "  50 

lehi'h  Coal&Nav  'Phit.^  60 
N.Eng.  Telephone  {B'ist'n)100 
North  American.  (Phil.). 100 
Sugar  ReflneriesTI  (Bost'n)lOO 
XhomBon-H'nEl.lF     "  25 

Preferred it     "  25 

West  End  Land..  _     " 

•  *  Bid  and  aslced  prices 


^p"  Sliare  Prices  —  not  Per  Centam  Prices. 


Saturday, 
March  1  i. 


25%    26 
*4i3      51s 
88 


200     200 
176     176 
207     207I2 
18%    18% 
*36       371s 
77^8    7914 
5413    5558 
43       43 


5 

17 


5 
17% 


S3 


83 
23 


•2OI2  .... 
44  44 
48^8    49I4 


20%    20% 
34%    34% 
10612  10712 
66 

27%    27I2 

71^8    72 
167     I67I4 

51       51I4 
*28       30 

145f,14il)lf 


Monday 
March  16. 


2618    27% 

5  5 

*85       88 


2OOI4  2OOI4 
176  

208   2O8I2 
»18i4  19 

37 

78% 


37 

80 


5513    56% 
4512    4512 


5I2      5I2 
17i«    I8I4 


83 


8312 
23 

"75  .... 
21  21 
43I3    4312 


49% 

491? 

140 

2058 

21 

3478 

35% 

107 

1071? 

65%. 

27% 

27% 

7II4 

72 

166 

167 

5118 

51'4 

29 

29 

14ilie  15 

44%    4514 
'229     230 
*8i8      8I2 

198     200 
411s    41I5 

14%     1478 

'257  260 

•54  55 

47I2  47I2 

*47ia  48 

"19  20 

46I3  461s 

*50  51 

17%  17% 


43  H    4418 

251a    2519 

21       21% 

no  sale  was 


Tuesday, 
March  17. 


26^8    27I2 
*i         514 
■84       88 


Wednesday, 
March  18. 


II312 

200  200 

177  177 
2O8I2  208I2 
*18  19 
♦36  3712 
78%  8014 
55%  56% 
44%  45 


*5i4 

18   I8I2 


8313  83ii 
23 


*76 
21 


43 13  44 

491a  49^8 
140 
21 
35 

IO714  108 

65 

271a  277e 

71%  7216 

16634 


2112 

3556 


5114  5112 

29       29 
151n  I514 


4514    45% 
229     230 

8%      8I2 

198  1991s 
41%  41% 
14   15 

260  260 
54   54 

»47is    47% 
48       48 
19       19 
46ia    4612 
51       51 
18       I8I4 


4414  45 19 

2512  25ie 

2158  21=8 

made. 


4512   46I4 

229     22914 

81a      81s 

199     200 
41%    42 
14%    147( 
260     26012 
*54       60 
*47ia    48 
*47ia    48 
18%    19 
461a    46I3 
51       51 
18i«    18% 


261-i    27 
*4%      514 
*80       88 


Thursday, 
March  19. 


26%    26% 
458       5 
88 


Friday, 
March  20. 


200     20OI4 

177     177 

207%  20712 

18        19 


*36 


5514 
t41 


37 

7312 

56 

41 


"514 

*17ia    18% 


85 


84 

*18 

*75 

21%    21% 

*43%    44% 

49%    49% 

'140     145 

20%    20% 

35%    35^8 

108      103 

' 65% 

2714    27% 
71%    71ii 

•166% 

51 14    511-, 
*2S%    29% 
141318    15i 

• 6I4 

45%    45% 
229     229 
'8H      8% 

16914  199% 
4II4  41% 
14%    14% 

259     259 

•54       60 
47%    47% 

"47%    48 
18       18% 
46%    46% 

*50       51 
17%    17% 


4478  45% 
25%  25% 
2158  21% 
X  Ex  dlvid 


113% 

200     2OOI4 
176     176 
207     208 

18%    18% 
36%    37 
78        78% 
54^8    55>4 
41%    42 


•5%  ... 
*17%    18% 


84       84 
18        18% 

*75      ... 

*2i%  ... 

*43%  ... 
49       4914 


20% 

3414 

106% 

'27% 
70^8 

168 
51% 

•28 
14% 


20% 
34% 

107% 
65% 
27I4 
7II4 

168 
51% 
30 
14 


*4478    45% 
229     230 

8I4      8% 


I99I4 

4II4 

14 
260 
*54 

47% 

48 

18 

46% 
*50 

1753 


199% 

41% 

14 
260 

60 

47% 

48 

18% 

46% 

51 

17% 


25^8    26% 

'458        5 


■h 


20014  20014 

175     177 
207      

18        19 
36       37 

77%  78I4 
53%  54% 
41%    41% 


•514  ... 
*17%    18% 


84       84 
18        18 

•75      

21%  2134 
4314  43% 
48%    49 


19%    2014 

33%    3414 

107%  107% 


Sales 
of  the 
Week, 
Shares, 


26%    27 

6958    70% 
167     168 

51%  51% 
•28%  2914 
147ial4Il, 
' 6% 

44       445^ 

' 230 

8I4      8I4 

199     199% 
41 14    42 
14       14 

260%  260% 


44%  45  44  44^8 
25%  25%  25%  25% 
21%    216e      2II4    21% 


end. 


•48       49 
18       18 
461^    46% 
50       50 
17%    17% 


43%    43% 

2514    25% 

•21        21% 


30,771 
405 


Range  of  sales  in  1891. 


Lowest. 


67 

98 

204 

52 

92 

15,121 

21,650 

394 


►  9 

491 


148 
114 

"675 

755 

1,481 


24%  Mar. 
4%  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
198     Jan. 

16%  Jan. 

34%  Jan. 

75^8  Mar. 

61     Jan. 

41     Mar. 

23%  Jan. 
B     Mar. 

17  Mar. 
165     Jan. 


4,677 

3,780 

580 


5,038 

10,420 

175 

2,472 

300 

20,268 


Highest. 


1,914 
126 
159 

901 

699 

2,628 

81 

50 
175 

33 
916 
139 

61 
2,361 

3,731 

492 
1,086 


Mar, 

18     Mar. 

76     Mar. 

17%  Jan. 

43 14  Mar. 

48%  Mar. 
140     Jan. 

19%  Mar. 

32%  Mar. 
102%  Mar. 

65%  Jan. 

21%  Jan. 

6358  Jan. 
105     Mar. 

50%  Jau. 

28     Mar. 

1414  Mar. 
4%  Feh. 

42     Jan. 

225     Jan. 

7%  Jan. 

tl84  Jan.  29 
3914  Jan.  il 
1314  Jan.    2 

246  Jan.  3 
49i4Jan.  27 
45%  Jan.  7 
4658  Jan.  3 
18  Mar.  18 
46I4  Mar.  20 
50  Jan.  3 
12%  Jan.  2 
57  Jan.  2 
41i4Mar.  10 
25  Feb.  5 
21  Mar.  13 
tE-x  rights. 


32%  Jan.  12 

6  Jan.  12 
93%  Jan.  12 

130%  Jan.  20 

113%  Jan.  17 

205     Jan.  20 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.    2 

93%  Jan.  13 

57%  Jan.  14 

51     Jan.     9 

24  Jan.     5 

7  Jan.     6 
20i4Jan.  15 

169     Jan.  15 
85%  Jan.     5 

25  Feb.  10 
85  Feb.  13 
23  Feb.  10 
46%  Jan.     9 

201   51     Feb.     3 
13  146     Feb.  11 


24%  Jan.  14 

4158  Jan.  15 

116i4Jan.  15 

66I4  Feb.     6 

2958  Jan.  13 

74     Feb.  10 

168     Jan.     6 

21   52%  Jan.  14 

10    32     Feb.  10 

10  173in  Jan.     7 

5      658  Jan.  12 

26    48I4  Jan.  12 

5  230     Feb.     5 

2      9     Feb.  11 


220  Jan.  14 
4414  Feb.  26 
17  Jan.  14 
Feb.  9 
Feb.  27 
Jan.  14 
Jan.  7 
Jan.  9 
48%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
89%  Feb.  10 
49  Jan.  31 
26  Jan.  5 
23%  Feb.     1 


263 
55 
49 
50 

24 


Inactive  Stocks. 


Prices  of  March  20. 

Atlanta  &  Charlotte  (Bait.). 100 
Boston*  Providence (Bos/OTi).  100 
Camden &Atanticpf.  (Phila.).  50 
Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  50 

Central  Ohio (Ball.).  50 

Charl.  Col.  &  Augusta  "  100 
Cheshire  preferred..  (Boston).  100 
Connecticut  &  Pass.  "  100 
Connecticut  Eiver...  "  100 
Delaware  &  Bound  Br.(P;tUo.).100 
Har.Ports.Mt.Jov&L.        "  50 

Kan.  CVFt.S.&Mem.  (Boston). 100 
K.C'yFt.S.  &Gulfpf.  "  100 
K.  City  Mem.  ifeBirm.       "        100 

Little  Schuylkill (Phila.).    50 

Manchester  &  Law..  (Boston). 100 

Maryland  Central (Bait.)  50 

Mine  Hill  &  8.  Haven  (Phila.).  50 
KesQuehoningVaL...        "  50 

Northern  N .  H (Boston) .  100 

North  Pennsylvania.  .(2'Ai7a.).  50 

Parkersburg (Bait.)  50 

Pennsylvania  &N.W.  (Phila.)  50 
Ealeigh  &  Gaston ....  (Ba«.)  1 00 
Eutland... (Boston). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Bait.)  100 

l8t  prefeiTuxl ,       ••        100 

West  End .(Boston) 

Preferred " 

West  Jersey (Phila.) 

w«8t  Jersey  &  Allan.        " 
Western  Maryland..      (Bait.) 
WUm.  Col.  &  Augusta        " 


Bid.     Ask. 


93 
250 


55 

49% 

IB 


215 

"77' 


94 


8% 
58% 


Inactive  stocks. 


25 


170 


53 

'si' 


50 
50 
50 
50 
50 
100 


Wilmingt'u&Weldon        "        lOO 
Wisconsin  Central...  (Boston)  100 

Preferred "        100 

Worc'st.Kash.&Roch.        "        100 

MISCELLANEOUS. 

AUonez  Mining (Boston).  25 

Atlantic  Mining^ "  25 

City  Passenger  BR...    (Bait.)     25 

Bay  State  Gas (Bostoti).  50 

Boston  Land ••  10 

Centennial  Mining...       "  10 

Fort  Wayne  Electrlcll       "  25 

Franklin  Mining "  25 

Frenchm'n'sBayL'nd       "  5 

Huron  Mining "•  25 

Dlinois  Steel  IT "        loo 

Kcarsarge  Mining "  25 

Morris  Canal  guar.  4.  (PhiJa.)  100 
Preferred  guar.  10        '•        100 

Osceola  Mining (Bostoti) .  25 

Pcwabic  Mining "  25 

Pullman  Palace  Car..       "        i(K) 

Suincy  Mining "  25 

aniarack  Mining "  25 

Tlioms'iiElcc.WF'/t'gll       "        100 


62% 


84% 


107 


19% 


278 
15 


2514 

578 

15% 

I2I4 

14% 

5% 


07 

111* 

i.... 

tl95 

35I4 

9 

190 

98 

145 


60 
40 
30 
67 


66I4 
82i<l 


Bid.     Ask. 


5 
125' 


82 
85 
56 
40 
14 


314 
t  12 

7658 
4158 

113 

H05 

187 

100% 

100% 

100 

87 

90 

92 
189 

108  " 
121 


19%l 


3 

15% 

81 

26 


Tliom.Europ.E.WeldT[  (Boston)  100 

Water  Power "        100 

Westinghouse  Elec.H       "  50 

Bonds.— Boston. — 
At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-year  income  5  g.,  1989.Sept. 
Burl.  &  Mo.  Elver  Exempt  6s,  J&J 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&JI 

Chic.  Burl.&  Nor.  Ist5,1926,  A&O! 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.Burl.&Qiiincy4s..l922,F&Al 

Iowa  Division  48 1919,  A&o! 

Chlc.&  W.Mich,  gen.  56, 1921,  J&D 
Consol.  of  Vermont,  5s.  1913,  J&J 
Current  Eiver,  1st,  5s. .1927,  A&O 
Det.  Lans.  &Nor'n  M.  7s.  1907,  J&J 
E astern  1st  mort.  6  g.,  1 906,  M&S 
I  ree.Elk.  &M.  V.,1  st,  68.1933,  A&O 

Unstamped  1st,  68 1933,  A&O 

K.C.  C.&  Spring., lst,5g.,1925,A&0 
K.  C.  F.  S.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,lst,5s,1927,M&S 
K.C.  Sfc  Jo.  &  C.  B.,  78. .  1907,  J&J 
L.  Eock  &  Ft.  8.,  1st,  7s . .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&O:5l06 

2m.,  2—6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  e...  1911,  J&J 

Ist  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  7e,  1905,  J&J 

let  mort.  6s 1905,J&J 

2d  mort.  6s 1902,  F&A 

2d  mort.,  scaled,  5s, ..1902,  F&A 
Ogden.  &  L.  C,  Con.  6S.1920.A&O 

Inc.  6s 1920 

Eutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898,  F&A 

Bonds,— Philadel  iHia., 
Allegheny  Val.,7  3  10s,  1896,  J&J 
Atlantic  City  1st  58,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  68..  1902,  J&D 
Catawissa,  M.,  78 1900,  F&A 


65 

3% 
I214 

76% 

4178 

114 


101 

101 

88 

92 

94 


tin 
95 

106% 


96 


16 

12% 
15 


1% 
69 
11% 
80 


35% 
192"' 


100% 

72 


19 
120 


tl04 
tlO 


IO914 


Char.  Cin.&Chic.l8t5g,  1947,  Q— J 
Clearfield  &  JetT.,  Istj  6s.  1927,  J&J, 


113 


118 


^1  On  listed.    5  And  accrued  InteiestA  \  Last  price  this  week. 


Connecting,  6s 1900-04,  M&sl 

Del.  &  B'd  Br'k,  Ist,  7s.l905,F&A  i 
Easton&Am.  l8tM.,5s.l920,M&N|  111% 
Elmir.  &Wilm.,  Ist,  69.1910,  J&J.     118% 
Hunt.  &  Br'dTop,Cou.58.'95,A&Ol  IO214 

Lehigh  Nav.  4%s 1914,  Q— J  t 

2d  6b,  gold 1897,  J&D    111% 

General  mort.  4%s,  g.l924,Q—F   

Lehigh  Valley,  1st  68. .  .1898,  J  &D !  114 

2d78 1910,M&6    

Consol.  6 1923,  J&D    

jNorthPenn.  Ist,  78....  1896,  M&N   113 

Gen.  M.  78 1903,  J&J    125 

■  Pennsylvania  gen.  68,  r..l910,  Var   128% 
Consol.  68,  c. .1905.  Var   118 


Bonds. 


Bid.    Ask. 


112 


116 
100 


90 
108% 


120% 


t 

II2I4 
99 14 
79 14 

48% 

32 

25% 
109% 
1 

116% 
1105% 


72% 

36 

20% 


115% 

103 

105 


105% 


109 
112 
101% 


133 
130 
115 


130 
120 


105 
106 
107% 

119% 


103% 


Penna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Canal, 78. ..1906,  J&D 

ConsoL5s 1939,  A&O 

Perkiomen,  1st  ser., 59. 1918,  Q— J 
Pnlla.&Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Bead,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM. 6  g.,  1897,  A&O 
Con.M.,5  g,,stamped,1922,M&Ni  101% 

Phil.  Wilm.  &  Bait. ,  49 .  191 7,  A&O    

Pitts.  C.  &  St.  L.,  7s.... 1900,  F&A  114% 
Po'keepsie  Bridge,  6  g.l936,  F&Alf  43% 
Schuyl.E.E.8ide,lst5  g.l935,  J&D  104% 
8tcuben.&Iud.,lstin.,58.1914,J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., lst,7s,1896,F&A 
Bonds.— Baltimore.— Jif««'»  19-' 
Atlanta  &  Charl.,  l8t7s,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&OhioS.W.,lst,4%g.l990,J&J 

CapeF.&Yad.,Ber.A.,6g.l916,  J&D 

Series  B.,6g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl. CoL&Aug.  l8t78.1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s , 1926,  J&J 

4%9 1925,  A&O 

Oxf.&Clark.,lut.gu.,6  g.l937,M&N 
Piedm.&Cum,,lst,  5g.l9il,  F&A 
Pitts.  &  Connclls.  I8t7s.l898,  J&J 
Virginia  Mid.,  1st  6s.  ..1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Scries,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Scries,  5s 1926,  M&S 

West  Va,  C.  &  P.  Ist,  6  g.l911,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— (3ity  Hall68. 1900,  Q— J 

Funding  6s 1900.  Q— J 

West  IMaryl'd  BE.  6s. .1902,  J&J 

Water  5s 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3%s 1930.  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  63 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  6a 1913,  A&O 

Virginia  (State)  38,  new.1932.  J&J 


108 


101% 


79% 

49 

33 


110 


102 


45 


94% 
104% 


101%  103 


101 


103 
102 


103 14 


109 
102% 
114 
117 


108%  , 

104     I 

tlOl      104 
t '101% 

11314:11353 


t 

116 

107 

80 

100 

101 

108 

109 

118% 


119% 
125% 


11831 

118 
118 
120 


103 14 

106%  106%, 

II2I4 

99 


108 
64 


109 


Makcb  31. 1891.] 
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NEW  YORK   STOCK  EXCHANGE  PRICES  (OottUnntiy.- AOTIVE  BONDS  MAROH  M,  ASD  3IN0E  JAX.  1,  lt»l 


BaILHOAD  AKD  MiaCBL.  BONDS 


lOlfW'itf 
'In(fr'it\   I'rUe 
\Ptriod.ilur.'10 


AtTiip.&S.F.— lCl»-yr.,4g.l089 


J  *  J 

A  A  O 

J  &  J 

M  &  8 

y— J 

M<fc  N 
J  <Se  J 
Q— H 
IAN 
J  A  J 
i  St  3 
A  &  O 
H  &  NilOO 
J   &   J 

A   j!   G9%b. 

A   J'Tl    b. 

&  A'lOS    b 


77  «8 

41'9 

7l'>»b. 
lU 

ior>  b. 

9«i..b. 
117    b. 
1-Ja    b.  121 
110i4b.  107 


110    b, 

06  >9 

lOe    b, 

109    b, 


lOO-year  Inooino, 5 (f 1080 

Atl.  .k  Piir— W.U.  luo.,  68.1010 

(iiiaiiiiili'cd,  4  n 1087 

Brookl'ii  Klpviit'rt  l8t,6,K.1924 
Can.  South.— UtBuar.,5ii  1008 

2il, ,->.■( 1018 

Cell  t  nil  of  N.  J.— Cou8. ,  78 . 1 899 

Consol.,  78 lOOa 

Genornl  mortgairis  S  it. .  1087 

Uih.,&\V.B.,cou.,.8,a8'd.l000 
tlo.    mortKHifti,  58 1912 

Am.  Dock  &  Imp,  5»....  1021 
Ceiitrnl  ra<iac-aold,C8..1808 
CUe.H.  &  Ohio— Mort,  tt  g..l911 

l8tioiisol.,6R 1039 

K.JiA.  Dlv.,  l8tcon..4g.l080 
do  l8t  con., 2-lg.  1089 
do      2dcon.,  4«...1080 

Ches.  O.  A  8o.  W.— Uk 1011 

ClHo.  Burl.  &Q.-Cou.,78.1903 

Di'bonlure,  os 1018 

Ui'uvcr  Dlvisiou.  48 1022 

Nobraskn  Extcu.HioD,  48. 1927 
Chli\  &  E.  111.— I8t,8.f.,68.1907 

Cou«)l.,«g 1934 

Goucral  fonsol.  Isti58..1037 
Chte.  (ia.<  I-.  AC— l8t,5g.l937 
Cliii'.  Mil.  A- St, P.— Con. 78. 1905 

1st,  BoutliWfSt  Dlv.,  68.1000 

Ist.Ho.  Min.  Dlv.,  68.. ..1010 

l8t,C'b.<kl'ao  W.Dlv.,  58.1021!  J 

Ohio.  AMo.Riv.Dlv.,  58.1926iJ 

Wis.  &  Minn.  Dlv.,  5  g..l921|J 

Terminal,  5  g 1014,  J 

Gcu.  M.,  4  ft.,  8cri08  A. . .  1989|  J 

Mlhv.ANorth.-M.L.,68.1010|J  ,,,^    ^ 

l8t,  con.,  68 1013  J  &    D|H2,  ''• 

Chlo.&N.W.— Consol., 78.-191.')    Q-F    \\^'l\ 

Coupon,  p>kl,  78 1002iJ   &  D  Jr?,  !'• 

einkini?  fund,  Gs 1020;A  &  O  llojab. 

Sinking  fund,  .'is 1020  A  &  O|107'2l). 

Sinking  funiidcben.,58.1933;M  &  N| 

25-vcar  debenture,  5... .lOOOjM  &   N  105\b. 

Extension,  48 1926,F  ii.  Aj   04i2b. 

aiic.Peo.  ASt.Louls— 5g-1028M  &  S    Ob    b. 
Chle.R.l.A-Pac— G8.coup.l017|J  A    J|   k^2  b. 

Extension  and  col.,  58...  1934  J   &   J,  2'' "a 
Clilc.  St.L.&Pitt.-Cou.,5g.l032|A   &  O|101    b. 
Chic.  St.  P.  M.  A O.— 68....  1030  J  <fe  D  110 
Cleveland  A  Canton— 5g..l917iJ    &  J|^,86»2b. 
C.  C.  C.  A  I.-Consol.,  7  g.l914  J  &  d!132    a. 


Ranf  (Kit ft)  ^f^  1 80 1. 
Loutft.        HiffhfH. 


7.'5     Mar. 

383^  Mar. 

11    Mar. 

71  Mar. 
1091%  Jan. 
lUS     Jan. 

OSiiJan. 

115     Jan. 

Jan. 

Jan. 


121 
09 
38 

86i«a. 
IU>4b. 
124  a. 
06  a. 
87i«b. 
122  b. 
_  110«8 
A  J  111  b. 
&  J  105 
A  J  94  b. 
A  J:10Oisb. 
A  J  '100  1). 
A  J  I*  85  b. 
A  D  110    b. 


A   J 

AN 

A  A 

AN 

A    D 

A  () 

A  N 

A   J 

A   J 

A   J 

110     Feb. 

OS's  Mar. 
\oa\  Har. 
112!^  Jan. 
116    Jan. 

05>9  Jan. 


07     Jan. 

68  Jan. 
104  Jan. 
121  Hi  Jan. 

08)4  Jan. 

88     Feb. 

85  Hi  Mar. 
113  Jan. 
120    Jan. 

95     Jan. 

83  H)  Jan. 

20     Jan. 


80     Jan. 

53     Jan. 

14     Jan. 

75  Jan. 
llZUJan. 
107>«  Kul). 
100  Feb. 
1 17  Mar. 
123  Mar. 
110%  Feb. 
113     Jan. 

07  Feb. 
108'iiJan. 
112%  Mar. 
117  Jan. 
loo's  Feb. 


110 
110 
104 
95 
101 
100 


Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Mar. 


General  consol.,  6  g 1934 

Col.  Coal  A  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.II.Val.ATol.-Con.,5g.l031 

Gcnonil,  «  g 1 904 

Denver  A  Rio  G.— let,  7  g.lOOO 

Ist  consol., 4  g 1036 

Dct.  B.  City  A  .\lpena— 6  g.  1013 


J   A  Jil21    b. 
F  A  A  lOaiflb. 


F  A  A 
MAS 
J  A  D 
MAM 
J  A  J 
J   A   J 


eo^sa. 

80»9 

85% 
118    b. 

8258b. 

94  a. 
30  b. 
90  b. 
06 13 


Det..Mac.AM.— r.'dgrants.lOll  A  A  O 
Dnl.  A  Iron  Range— Ss....  1937  A  A  O 
Dul.  So.  Sh.  A  Atl.— 5  g. ...  1037  J   A   J 
E.Teun.V.  AG.— Con.,5g.l056  M  A  N  lOl^a. 
Knoxvlllo  A  Ohio,  6  g...l025  J    A  J*,108i-2a. 
Eliz.  Lex.  ABlgSau.— 6g.l002M  A  Sl   9338 
FtW.  ADenv.  City— 6g..l921  J   A  Dl04    b. 
Gal.U.ASanAn.-W.Div.lst,5g.lM  AN    OS^a 
nan.  ASt.  Jos.- Cons.,  68.1011M  A  8  HO    b. 

minois  Central- 4 g 1952  A  A  0,'97i2a. 

Int.  AGt.  No.— l8t,  Ug....l9I9M  A  N  113    b. 


8476  Jan. 
107%  Jan. 
107  Jan. 
136%  Feb. 
125     Jan. 

115  Fob. 
105  Jan. 
loeiaJan. 
10412  Jan. 

06     Feb. 

97  "a  Jan. 
124     Jan. 

05 14  Mar. 
100     Feb. 

116  Jan. 
87>a  Jan. 

120     Jan. 

117  Jan. 
102     Jan. 

G6%  Mar. 
80     Mar. 


84 

116 

79 

91 


Jan. 
Jan. 
Jan, 
Jan. 


67  "sb 
8014  b. 
81    a. 
98 
78 
100  Ha. 


Couiiou,  6  g.,  trust  rec.  1909 

Iowa  Central— 1  St,  5  g 1938 

Kentucky  Central— 4  g 1987 

Kincs  Co.  El.— Ist,  5  g....l025 

Laclede  Gas— Ist,  5  g 1019 

Lake  Erie  A  West.- 5  g 1 037 

L.  Shore— Con.  cp.,  Ist,  78.1000 

Consol.  coup.,  2d,  78 1003  ..   _    — , 

Longlsl'd— ist,  con.,  5g..l031    Q— J    lloiab 

General  mortgage,  4  g..  1038  J  A  D!   92 
LouLs.  A  Nash.— Cons.,  78.1808'A  A  O  115    b, 

N.O.  A  Mob,  Ist,  6  g 1030IJ    A   JillS    b 

do.  2d,6g 1030  J   A  J  107    a.  i06i4Mar. 

E.  H.  A  N.  1st,  6  g lOlOJ  A   D  HS^b.  IIIJ3  Mar. 

General,6g 103O'J  A  D  I1313    |ll3     Feb. 


MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J    A   J 

J    A  J*122  a.  1201a  Jan 
J  A    D*122  b.  122     Mar. 
■    110%  Jan. 
90     Jan. 

113  Jan. 

114  Jan, 


291s  Jan. 
05     Jan. 

95  Jan. 
101  Jan. 
103i4Jan. 

90     Jan. 

99T8  Jan. 

9313  Jan. 

ll3>3Mar. 

96  Feb. 
Ill     Jan. 

72  Jan, 
80%  Feb, 
781a  Jan. 
08  Mar. 
77  Mar. 
1051a  Jan. 


71  "a  Feb. 

73  Feb. 
10718  Jan. 
123  Jan. 
lOO's  Jan. 

05  Jan. 

88%  Jan. 
114%  Feb. 
121  Jan. 

981a  Jan. 

80  Jan. 
1251a  Feb. 
112  Jan. 
114  Feb. 
1061a  Jan. 

08  Jan. 
103  Jan. 
102%  Jan, 

87  Feb. 
112  Feb. 
HI  Feb, 
1301a  Jan. 
127%  Feb. 
"  15  Feb. 
IO8I4  Feb. 
109  Feb. 
1051s  Feb. 

100  Jan, 
100 la  Jan, 
I2714  Feb. 

091a  Jan. 

101  .Var. 
119  Jan, 

901a  Feb. 
132  i'cb. 
119     Mar 


106 
71 
86 

87 


Jan. 
Jan. 
Jan. 
Feb. 


MA  N  103  a.!  101 
J  A  J  106  b.,101 
A  A  O    02  84 

P  A  a;   82    a.    78     --- 
J   A  J114iab.  lllOsJan 
MAN  106    b.  104     Jan. 
122     Jan 


Jan. 
Mar, 
Mar, 
Jan, 


Collateral  trust,  5  g 1031 

Louis.  N.A.  A  Cb.— Ist,  68.1010 

Con.sol.,6  g 1016 

Louis.  8t.  L.  ATcras— 6  g.l917 
Metro.  Elevated- Ist,  6g.l908 

2d,G8 1809, 

Midi.  Cent.— l8t, con., 78..  1902  M  A  N  123ia 

Consol.,  5a 1902  M  A  N,*107  b. 

MU.LakeSh.AW.— lst,6g.l92lM  A  N  125    b. 

Exteu.  A  Imp.,  5  g 1929  F  A  A;   98%b. 

■M.  K.  AT.— let  48,  g 199o'J    AD    76=8 

2d    Is,  g 1990  F  A  A|   3914 

Mo.  Pacific- iBt,  con.,  6  g.l920,M  A  NlOO    b. 

3d, 78 ...leoelMA   N1113    b. 

Pac.  of  Mo.— I8t,ex.,4g.l038  F  A  aI   08 

2dmort.,78 I8OI1J    A  JilOliab. 

Mobile  AOhlo— New,  6g..l027lj  A  D  114''8b.|112     Jan. 

General  mortgage,  48. ..1038  M  A  Sj  60I4  63  Jan. 
MutualUuionTel.— 6g....l011  M  A  N  104  a.l02  Jan, 
Nash.  Ch.  ASt.L.— Ist,  78.1013;j    A  J|125i4b.;l25     Jan, 

Con..  6  g 1028  A  A  O*  lOQiab.  IO5I3  Jan. 


1191a  Feb. 

83  Feb. 
061a  Feb, 
32 14  Feb. 

100     Jan, 
99     Feb, 

104  Jan. 
108 14  Feb. 

95     Jan, 

105  Jan. 
94%  Mar. 

117  Jan, 
HGHi  Jan. 

115     Jan, 
76     Jan. 

84  Jan. 
821a  Jan, 

100'4  Jan. 

821a  Jan. 
lOO'e  Jan. 
122%  Jan. 
124  Jan. 
1151a  Mar. 

921a  Jan. 
115%  Mar. 

118  Feb. 
108  Feb. 
1121a  Jan. 
1131a  Jan. 
1031a  Feb, 
111     Jan. 


96 

88 
115 

!l07 


Mar. 
Jan. 
Feb. 
Feb. 


107  Mar. 
118%  Jan. 

98     Jan. 

74%  Jan. 

361a  Jan. 
105 14  Jan. 
115     Jan. 


il23ia  Jan, 
108  Feb, 
[12514  Mar. 
101 'e  Jan. 

7018  Feb. 

441s  Jan. 
Ill  Mar. 
115     Jan. 


97     Fob,    100     Jan. 
OOifl  Jan,  1 101  la  Mar. 

115%  Fob. 

I   70     Feb. 

10518  Feb. 

1261a  Jan. 

107i«  Mar. 


BAOJMAO  AMD  MI8CIU  BOXD*. 


\Otfafiio  Bang*  (»aU»)  <»  1801. 

InUa'tt    I'rlrr  \  —     i 

\ririml.  Uar.'iO      LowtM.    | 


Htgktit. 


J    00  94     Jan. 

Oll5>ab.'l]2  Jan, 
j!  OSHib.'  03  Jan. 
J  115%  113  Jan. 
O  11313b.  Hole  Jan 


D  100% 
D     83% 


N.Y.  Ccutrnl— £xtond.,5a.l803M  A  N  IOJ^hI,.  101%  Jan, 

Ist,  oouimii,78 1003J    A    J  12ft    b.  I26i(  Mar. 

O«l)en.,5a,ooup..  t884..1004|M  AH-  10ll>aa.  106  Mar. 
N.  Y,  A  Harlem— 7a,  reg. ..  1000  M  A  N  122  h.  121isKel>. 
N.  Y,  Chio,  A8t.L.-4K...I9»7  A  AO    03%    |  01     Jan. 

N,  Y.  Elevated— 7a 1906  J   A   Jll2i«b.'lll      Jan, 

N,Y.  Lirk.  A  W.— lat,6e..l021J    A  J  130    b.  127%  Jan. 

CoiwtrucMon,  B« 1023  F  A    A|l08>ab.il0H     Feb. 

N.Y.L.E.AW.— lat,con„7g,1020M  A   HI34         133     .fan. 

Long  Dock,  7a 1893|j  A    I>  lOU^b.'lon     Jan, 

ConsoL.Og 1035:A  A  O,110>4b.  115     Jan. 

2daonaol.,Hg lOOolJ   A  D'   00        I   96!>i)Jan. 

N,  Y,  Ont.  AW,— lat,  6g..l914  H  A  Bill         110     Mar. 

Conaol.  l8t,5|r lOSOJ  A  O'  96ig       02%Jan. 

N  YJhu.AW.— latrcf.,5g.l037!J   A         ~" 

Mldlaildot  M.J.,  6g....l01olA  A 

Wort  A  W.— 100-year,  5  g.  lOOO'J   A 

North. Pae.— iBt, coup., Gg,  1921 'J   A 

General,  2d,  coup  ,  G  g..I933  A  A 

General,  3d.  coup.,  G  g..l037'J   A 

Consol.  mort ,  5  g 1089J  A 

Konh. Fac,  AMon.— Iig...l938  M  A  8105130. 
North.  Pac.  Tcr.  Co.— Gg..l933  J  A  J '108  b. 
Ohio AMlsa.— Cons. 8.r.,7s.  1898! J    A  J 

Conaol,,  7r 1898IJ    A  J 

OUoeonthom- iBt,  6  g...l02l!J  A    D 

Oeneral  mort.,  4  g 192l'H  A  N 

Omaba  A  8t.  Loids— 4  g  ..103?  I J  A  J 
Oregonlmp.  Co.— 1st,  6g.l910lJ  A  D 

Consol., 5g 1030  A  A  O 

Ore,K.ANar,Co,— l8t,6g.lOOO!J    ADil07    b. 

ConsoL.Sg 1025'J   A  jl   04    a. 

Pa,  Co. — liflg.,  coupon 1021  J    A  J  lOSka. 

Peo.  Dec.AEvansv.- Gg..l920  M  A   8  104    b.  100 
EvansvUle   Dlv  ,6  g.... 1920  M  A  N  101    a. 

2dmort,5g 1926AAO    71ia 

FeoriaA£a8t.—Cons.,  48.1040   April.     77    b. 

Income.  48 1090  J    A   J 

Fhlla.  A  Read.— Oen.,  4  g.  1058     Feb. 

1st  pref.  income.  5  g 1958     Feb. 

2d  preMncomo,  5  g 1958     Feb. 

3d  pref.  income.  5  g 1958  J   A  J 

PlttsburgA  Western— tg.lOlT  J   A  J 
Klch  ADauv.— Con.,  6g..l015lA  A  O  118    a. 
Consol., 5g 193C  F  A  A,'87isb. 


lll%a. 


110 
59% 
57    b. 
90    b. 
67% 


18    b. 
78  lab. 
4-jia 
SlHib. 
26 
80    a. 


Blcli,AW.P.rcr.-Triist,6g.l897  M  A  8 
Con.  let  A  coLtra8t,5  g.1014  J    A  J 
Rio  O.  Western— l8t,  4  g..l030  A  A 
K.  W.  A  Ogd.— Con.,  58.  ...1022  M  A 
Bt.  Jo,  A  Gr,  Island— 6 g..l925  J    A 
St.  L.  Alt,  A  T.  H.— l8t,  78.1894  F  A 

2d  pref.,  7s 1894 1 

8t.L.  Ark.  ATex.— l8t,63,  t'st,  rec I 

2d,6s.  1936,  tr,rec.,allas8,i>d.>F  A  A 


1071a  Jan. 
82     Jan. 

104  Jan. 

105  Jan. 
lllSgFeb. 
lim  Jan. 
103>g  Jan. 

65  Jm. 
53  Jar. 
00  Jan. 
67     Mar. 

IO713  Jan, 
92     Jan, 

10516  Jon, 

Jan. 

95     J^r. 

66  Jan. 
751s  Jan, 
18  Jan, 
77''8  M»r. 
47 19  Mar. 
32  Mar. 
251a  Mar. 
761a  Jar. 

115     Jan. 
871a  Feb. 
07     Feb. 
e8i«  .Mar. 
74     Jan. 
105     Jan. 
82%  Mar. 
110     Jan. 
105    b.,  104 la  Feb, 
7014b,    78%  Jan. 
18       I   17 14  Mar. 


97 
60 

0[   75 
N114 
Ji  82iab. 
Ai*lOO  b. 


'1207,  Mar. 
110  Jan. 
1 22  ■«  Mar. 
OftisJaa. 

1124  Jan. 

132     Jan. 

iGMiaFali. 

1.(7%  Fob. 

107     Fob, 

IIH     Feb. 

101%  Feb. 

115     Feb. 

I  »7i«Fel». 

100i4Feb. 

llftiaFe*. 

lOOigFeb. 

110%  Feb, 

114     Feb. 

ll3«4FelK 
I  85%  Jan. 

109  Feb. 
llOdifJan. 

112     Feb. 

111% Jan 

[110     Mar. 

63     Feb. 

68i«Jan. 

103  »s  Feb. 
i  74  Feb. 
:1091a  Feb. 
1100%  Mar. 
llOG    Jan. 

1031a  Mar. 

103     Feb. 
72>9  Mar. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
381s  Jan. 
30     Jan. 

81  Feb. 
118     Jan. 

OliflJan. 


St.  L.  AlronMt— l8t78...1892iM  A  N  102    b.'lOlia  Feb. 

2d,  7b 1897!J    A   J,108iaa.'105     Jan. 

CairoArk.  ATcxas,  7g..l807lJ  A  D:105iab.llO3%  Jan. 

Gen.  R'y  A  landgr.,  5g..l931IA  A  Oi   02'3b.l   OliaJan. 
8t.L.  ASanFr.— Sg.,Cl.A.iyOG!MAN*  11114b.  110     Jan. 

6g.,Cla88B IOO61MANII2       111!     Jan. 

6g.,Cla8SC 1006  M  A  N  111    b.'lll     Jan. 

General  mort.,  6  g 1031  J    A  J  104 

8.F.M.AM.— Dak.  Ex.,  6g.l010M  A 

IStconsoL,  6g 1933  J    A 

do  reduced  to 4 lag...  J    A 

Montana  Extension,  4  g.l937l  J   A 
SanA. AAran.P.— l8t,6g.l91G'J   A 


,    Ist,  6  g 1026  J 

Shen.  Val.-let,  7 g.,  tr.  rec.  1909 


N,117 

JlH4 
J  100 

D 


85  %b, 

73 

73 
•125  b. 
"52    b. 
105i«b, 

211a 
10 1  lab. 


Geu'l  6  g.,  Tr.  rec.  aas't'd.  192 1 
jSo.Car.- let,  6  g.,ex  coup. 1920 

I    Income, 6s 1031 

So.  Pac.,  Ariz.— 6  g 1909-10  J    A  J 

Bo.Paclllc,,Cal.-<ig....l905-12(A  A  O  112 

1st,  consol.,  gold,  5  g 1938  A  A  O  '100  b. 

80.  PacWc,  N.  M.— 6  g 1911IJ    A   -J,*102  b. 

renn.C.  I.  ARy.— Teu,D.,l8t,6g  A  A  O;'90    b. 

Blrm.  Div..  6g 1917iJ   A  J|  95    a. 

Tex.  A  Pac— Ist,  5  g 2000  J  A  D    87 

2d,  Income,  5  g 2000(March,!   30 

Tola,  A.  AN.  M.— 6  g....  I924IM  AN*96iao, 
Tol.A.  A.  AGr.Tr.- 6g....l92llJ    A   J1IO8    -' 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A 

ToL  Peo.  A  West.— 4  g 1917  J   A 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J  A 
Union  Pacltic—6  g 1899  J    A 

Slnkinirfuud.  Ss 1803|M  A 

Collat.  trust  41a 1918'M  AN    72 

KansasPaoillo— lat,  6g..l895  F  A    A  109 

l8t,6g 1890  J  A   D| I.... 

DonvcrDiv.— 6  g 1890  M  A  Nllll    b.  Ill 

l8tcou3ol.,eg 1010  M  AN  110    b.  108 

Oregon  Short  Line— 6  g..l022  F   A  All04 

Or.S.L.AUt'hN.— Con.5g.l919.\  A  O'   75ifl 

U.P.l^en.AGulf  con.  5g.l939  J  A  D,'80    a. 

Dnlon  Elevated— 6  g 1937  M  A  N  108 19b, 

VirglniuMld.— Gen.  iu.,5s,  1936  .M  AN    86<«b. 
do                stamped  guar.  M  A  N'   80    b. 
Waliash— l8t,5g 1039  .MAN  100% 

2d  mortgage,  5  g 1939.  F  A  A    72% 

Bebent.  M. ,  series  B 1 939  J   A 

West  Shore— Guar.,  4.^ 23G1  J   A 

West  N.  Y.  A  Pa.-l8t,  5  g.  1937  J    A 

Sdmort,3g,,58C 1927  A  A 

Weat  Un.  Tel.— Col.  tr.,5s.  1938  J   A 
Wis.  Cent  Co.— lat.  5  g 1937|J   A 

Income.  5  g 1937' 


b.  107  Is  Feb. 
a.lll5  Jar. 
b.  1141a  Jan. 
b.  102  Feb, 

80  Jan. 

62  Jan, 

62  Jan. 
126%  Jar. 

6m  Jan. 

103  Jan. 
13  Jan, 

IOII9  Feb, 
112  Jan, 
00  Jan, 
102 14  Jar. 
86  Jan. 
03  Jan, 
851a  Jan. 
2014  Mar, 
03  Jan, 

104  Jan, 
Jl  1061a  il02%Jan. 
Jl  73  1).  74  Jan, 
D'86  a.  83%  Jan. 
J  *113  b.|113%  Jan. 
S:i07  b.  107  Mar. 

a,  I  69  Feb, 


a.  1 100  Mar. 


lOOig  Jan. 

75  Fob. 

77%  Feb. 
114  Mar. 

02 19  Jan. 
110  Jan. 
107  Jan. 

82  Feb. 

21  Jan. 
105  Jan. 
108 19  Mar. 

100  Feb. 
93%  Jan. 

1 10  Jan. 
II214  Feb. 
Ill's  Jan. 

110  Jan. 
118  Jan. 
117  Feb. 
1021a  Feb. 

87  Jan. 

74  Feb. 

73 19  Feb. 
132  Feb, 

6II4  Jan. 
107  Feb. 

25  Feb. 
10314  Jan. 
114  Mar. 

101  Jan. 
10319  Jan. 

94  Jan. 

0619  Jan. 

80^8  Jan. 

35 14  Jan. 

09 19  Feb. 
107  Feb. 
IO719  Jan. 

77  Jan. 

01  Jan. 
114%Mar. 
111%  Feb. 

72  Jan. 

111  Jan. 


J I  30i«b, 
J  101% 


00  b. 
32  b. 
99  lab, 
94  a. 
397ga 


100 
73 
73 

106 
81 
83 
98 
70 
30 

100 
06 


Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Feb. 
Feb. 
Jan. 
Jan. 


301a  Jan. 
98  Jan. 
93%  Mar. 
34i«Jan. 


1111*  Mar. , 
111  Feb. 
106>t  Jan. 

80%  Feb. 

82  Jan. 
109>aJaD. 

89>s  Feb. 

90  Feb. 
102  Feb. 
I  771a  Jan. 
I  35  Jan. 
1 103  Jan. 
1 101  FcU 

35  Tg  Feb. 
100  Feb. 

97  Jan. 
I  45  Jan. 


NOT£— "b"  iudiuaies  price  bid:  "  a"  price  atlced ;  the  Range  is  made  up  from  actual  sales  only.     '  Late^it  price  tills  week. 
NEW    YORK    STOCK    EXCHANGE    rmCEH.— STATE   BONDS    MARCH   90. 


SECURITIES. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1006 

Currency  funding  4s 1920 

Arkansas— 68,fund. Hoi. 1899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RR 

Louisiana— 7a,  cons 1014 

Stamped  48 

MiSBOOTi— Fund 1894-1805 


Bid, 


Ask. 


103 

lom 

107% 

1081* 

05 

102 

104 

1081s 

7 

15 

130 

4 

10 

105 

00 

92 

104 

SECURITIES. 


Bid.    Aak. 


New  York— 6e,  loan 1893 

North  Carollna—G«,  old JAJ 

Funding  act 1000 

New  bonds,  J,  A  J. ...1892  1808 

Chatham  BR 

Special  Uvx,  Class  1. ,_ 

Consolidated  48 1910 

6s 1010 

;  Rhode  Island— 68,  con..  1803-1894 
I  South  Carolina— 6a,  non-fnnd.1988 


102 

30 

10 

20 

4 

7 

4 

7 

97 

90 

124 

127 

103 

8k 

4«i 

SECURITIES. 


Bid. 


S.C,  (cont)— Brown  oon8ol.6a.l893 

Tenneaaee-6s.  old. 1892-18»8| 

Com]  tomlae,  3-4-5  Os 1012' 

New  settlement,  6a 1013 

Sa 1013 

3a 1913 

Virginia— 6a,  old 

60.  oonaolidated  bonds 

6a,  eoDMUdated,  3d  aerle^reet^ 
«•,  deferred,  fit  rec'ts.  (tamped 


oei« 

65 

75 

1021a 

■76% 
50 
00 

ao 

8 


Aak. 


102 


loa 
71 


"« 


462 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

? notations  in  New  York  represent  tlie  per  cent  value,  whatever  the  p  ir  in-iy  be;  other  quotationB  are  traqueitlv  .natle  par  saare. 
he  tollowlriK  abbreviations  are  often  used,  viz.:  "M."  for  niwisisr^;  "  s;."  tor  i;.)Ul;  "  g'd,"  far  g-iaraateaJ;  "  end.,"  tor  eddoraed: 
or  consol  dated!  "  conv."  for  convertible ;  "  s.  f .,"  tor  slntiuK  sund ;  "  1.  g,,'  for  land  grant. 
QuoWtlOTis  iii  New  York  are  to  Tnursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  \rlU  confer  a  favor  br  givias  notice  of  any  error  discovered  In  these  (^notations. 


'OOttg.,' 


DHITED  STATES   BONDS. 


Bid. 


102 
102 
121 
122 
111 
114 
117 
120 
122i« 

103 
IO712 

95 
1(j4 

8 
150 

6 

4 

4 

4 

4 
il02 
•5.100 


5110 
114 


100 
100 

100 
98 
9d 
98 
98 
98 
98 

105 
90 


UNITED  STATES  BONDS. 

4'«B,1891 reg..Q— M 

4>*B,  1891 coup..  q-M 

4b,  1907 reK-.Q->> 

is,  1907 coup..  .0— J 

6»,  Currency,  1895 reg — J&J 

68,  Currency,  1896 reg....J&J 

6e,  Currency,  1897 reg J&J 

6s,  Currency,  1898 reg....J&J 

6s,  Currency,  1899 reg J&J 

STATE     SEOlTRITIEii. 
*J»bama— aass-A,"  4  to  5, 1906.. 

01ae8"B,"5s,  1906 

Class "C,"  48,  1906 

Currency  funding  4s,  1920 

Arkan.— 68,fund.,'99.Boltord.J&J 

6e,  fuud,  non-Holford J&J 

7b,  L.  K.  *Ft.8.i88ue,1900.A  &  O 
7b,  Memphis  &  L.  R.,  1899-A  &  O 
7b,L.  R.P.B.<feN.O.,1900.A&O 
78,Ml8B.O.  &  R.Rlv.,1900.A  &  O 
7b,  Ark.  Central  RB., 1900.  A  &  O 
<!oimectlc't-New,rg.,3'ss,1903.J&J 

New,  reg.  or  coup.,  3s,  1910 

Dlst.Col.— Coni|.3-e58,1924,cp.FAA 

Funding  58. 1899 J&J 

Perm.  Imp.  6s,  guar.,  1891  ..J&J 

Perm.  imp.  7s,  1891 J&J 

Wa8h.-Puud.loan(Cong.)6s,g.,'92 
Fund.  loan(Leg.)6e,g.,  1902Var 

Market  stock,  78,  1892 

Water  stock,  7s,  1901 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

Georgia— 

4»s8, 1915 J&J 

3i«8,  1917  to  1936 J&J 

Indiana— Tem'y  loan  .fss,  1895... 

Eefonding,  SVs,  1895 

State  House,  3148,  1895 

Temporary  loan.  3s,  1899 

Temporary  int.  loan,  as,  18P4  .. 
Temiiorary  int.  loan,  3s,  1892... 
Temporary  int.  loan,  3*,  1893. 
School  fund  refunding,  36, 1909. 

Temporary  loan,  3s.  1899 

Iionlslanar-Consol.  7s,  1914.  ..J&J 

Stamped  4  per  cent,  1914 J&J 

Maine— New  38. 18901929....J&D  5100 

l(arvlaiid-38,  gold,  1900 J&Jj 

S-65S,  1899 J&J 

Ka8«aohU8ett8-58,gold,  1891. .A&O 

68,  gold,  1894 J&J 

6e,  gold,  1897 M&8 

Minnesota— Adj.  4ifl8, 1912. 10-30. 
Missouri-  i8yi'morUnlv'ty,'92.J&J 

Fund.  6s,  1894-95 J&J 

Funding  Sij,  5-2Ca,  1906-8  ..J&J 

■ew  Hamjislure— 5s,1892 J&J 

War  loan,  68,  1894 J  &J 

War  loan,  68,  1905 J&J 

Hew  York— Ss.  gold,  1893....  A&O 
No.Carolina— 6s,old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J  A  J 

68  do  7  coupons  off  ...A&O 
6e,fniidingactof  1866  1900.J&J 

6b,  new  bonds,  1892-8 J&J 

68,  Chatham  RK A&O 

68,  special  tax,cla88 1,1898-9A&0 
Trust  certificates. . . , 

48,  new,  cons  ,  1909 J  &  J 

68,1919 A&O 

North  Dakota  bends 

Fenna.— 58,  new,reg.,'92-1902.F&A 

48,reg.,  1912 F&  A 

Bhode  Isl'd— 68,1893-4,  coup.  J  &J 

South  Carolina— 6s,Non-fun(t,1888 

Brown  consols,  6s,  1893  ...  J* J 

Blue  consols,  4IS8,  1928 J&J 

lenneseee— 68,  unfunded J&J 

Oompromlee,  3-4-5-6s,  1912. .J&J 

Settlement,  68, 1913 JaJ 

Settlement,  .5s,  1913 J&J 

Settlement,  3s,  1913 J&J 

Jraxaa— 7e,  gold,  1904 j&J 

Virginia— 6s,  old,  1886-'95...J  &  J 

6b,  new  bonds,  1866 J  &  J 

6s,  consols,  1905.  ez-coup J&J 

68,  consol.,  2d  series J4J 

68,  deferred  bouaa 

Do    trust  receipts '. 

Taz-rec'vable  coups., from  cons'ls 
_        Do  from  10-40s. 

fjOwSsCRlddleberger),  1932. J  &J 
10-408,op.&  reg.,3to5,1919.J&J 

Uonsol.  coupon,  new 

_,    .  .  "J"  non-fundable".'. 

Wa8hington-3is8.  5-15  yeiirs 

*^)'*",?;„^-Y-'5«-l915-1919.M&N 
48,  1920  to  1930 Im&n 

Allegheny,  Pa.— 8s,ep.,  '87-97.  Var. 

,fj«8,  coup.,  ]  885-1901 Var. 

U  Allegheny  Co.,58,  cp.,  1UI3.J&J 
48.  Court  House,  190H,  reg.  J&J 
8-8s,  refunded.  1895,  reg..  ..JAJ 

*g»n«*.  G»--Water  78, 1I04..J&J 

6s,  1914-18 jaI 

,4».M9.16 ......Vi-ijlj 


Ask. 


121^ 
123 


City  Securities. 


104  li 

112 

103 

losH 

15 
180 
9 
10 
10 
10 
10 


116 


10 

20 

4 

4 

4 
96% 
124 


101 
117 
103 

97 


65 
75 
102>s 
99 
70% 


40 


8»» 


S135 
5104 
100 
IDO 
100 
104 
100 
113 
104 
100 


92 
100  k 

lom 

IO314 
100 14 
105 
109 


02i« 
IO7I2 
129 


Bid. 


128>4 
132 


7 

7 

7 

98 

127 


107 
102 
71H 
135 


43 


66 
40 


tSfSU*'  Me'^eVigoi; Fiiid'ij&J  i'lio 

nKS?*-  ^"i'***.  1905 J*J  '105 

Baltimore— Ss.  boontv.  1  ftan  m  *  o 


Qore—Ss,  bounty,  1893.M&S 
6s,We8t.Md.HK..i962::::g 

4s,  1920 :: o^ 


106 


126 
105 
103 


104 
121 

i'lo" 

106\ 
118 
120 
125% 


113 

106 
108 
112's 
108  >« 


105 
100 


101 


*  Prioe  nominal.         i  Pnndiaaer  abo  nays  aoorued  interest 


Bangor,  Me.— Water,68,  1905.  J&J  6119 

E.  <s  N.  A.  RK.  68,  1894 J&J  §105 

Bath,  Me.— 6s,  1902 Var  S104 

4196,  1907 J&J  UOO 

Belfast,  Me.— 6s, railroad  aid, '98..  5108 
Birmingham,  Ala.— 5  g..  1920  A&O 
Boston,  Ma8S.—Water68,1906  .Var  &126I4 

Water  5s,  gold,  1906 Var  §115 

Water  4s,  1917 .Vnr  §105 

Water  aias,  1917 A&O  $  99 

38 A&O 

Br'klyn,N.Y.— Bridge7e,1924.J&J 

Park  66,  1924 J&J 

Bridge  58,  1919 JAJ 

Bridge  4s,  1926 J&J 

Water  3e,  1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  4s,  ls'04 MAS 

Water  313S,  1905 JAJ 

Water  38, 1916 F&A 

Cambridge,Ma88.-Water6B,'96.J&J 

City  68,  1904 JAJ 

Water  311C,  1911 Var 

Camfien.N.  J.— 7S.1903 J&J 

Charleston, 8.C.—Conv,7s,'97. A&O    105 

Conv.  4a,  1909 J&J      81 

Chicago,  111.-78,1899 5112 

78, 1895 §110 

4i«8, 1900 5100 

3-658,1902 5  90 

Cook  Co.  4>48, 1900 

West  Chicago  58. 1899 

Lincoln  Park  78, 1895 §100 

South  Park  6s,  1899 

Cincinnati,  0.-7-308,  1902  ...J&J 

78,  1908 Var 

68,  gold,  1908 MAN 

48,  1905 Va'  §1034 

46,  30-508,  sink,  fund,  1931.  JAJ 
5s,  30-508,  sink,  fund,  1930.  VI AN 

Hamilton  County  48... 

Cleveland,  O.- 7s,  1894 AAO 

68,  1900 MAS 

5s,  1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 

Columbus,  Ga.— 76 Var 

5s 

/Olurabus,  O.,  4s,  1910 A&O 

Covington.  Ky.— 4s,  1927,  new. J&J 

5s,  1920 FAA 

Dallas,  Tex.— 5s,8t.  Fmp'm't,  1928. 

D<ytin.O.— 5b.  1835—1906 

Denver  Col.— Pub.  ini.4s,  1904.M&8 

Duluth,  Minn.— 4s,  1920 ,T&J 

Detroit.  Mioh.—78,  1894 FAA 

68,  W.  L.,  1906 J&D  §123 

3148,1911 J&D 

Erie,  P».— Consol.  78, 1894  ...  J&J 
EUzabeth,  N.  J.— New  43.1922  JAJ  78 
Evansville,  lnd.,comproiu.  4s,1912 
Fitchburg,  Mass.— 6s.'91 , W.L.  .J&J  6 100 
Galveston,  Tex.-88,1893-1909.M&S    102 

5s,  1920 J&D  -  99 

Gr'nd  Rapids,  Mich.— 5b,  1904.J&J 

Water,  8b,  1895 JAD 

Harri'burg,  Pa.-68,  1895 J&J 

Water  68,1903 J&J 

Hartford,  Conn.— 6s,  1897 JAJ  §110 

Towns,  3s,  1909 90 

Hoboken,  N,  J.-76,  1892 A&O 

Improvement  6s,  1898 JAD 

do  .58, 1901 MAN 

Houston,  Tex.— 6s 

Compromise  56,  1918. 
IndianapolU,Ind.-"D"7-3,'99.J&J 

4%       68,1897 JAJ 

101      Jersey  City— 7s,  1905 Var 

Water  68,  1907 JAJ 

Hudson  County  58, 1905 MAS 

Hud8on  County  78,  1894 JjtD 

Bayonne  City,  78,  long J&J 

Kansas  City,  Mo.— 76,  1898..  M&N 

4b,  1910 A&O 

I>awrence,MaBS.— 6s,  1900  ...AAO 
Leavenworth,  Kan.-4  8,  1914  JAJ 
Long  Island  City,  N.Y— Water.7s... 
Lus  Angeles, Cal.— 58,  gold    .'. 
Louisville,  Ky.-78,  1903...  .    Var 

68,1897 Var 

20-408,58,1920 "man 

48,  1923 j,tej 

Lynchburg,  Va.— 68,  1901-4.. .JAJ 
Lynn,  Ma8s.-Waterloan,68,'94.JAJ 

56, 1905 ....MAN 

Macon,  Qa,— 6s,  1909... 
Manchester,  N.  H.— 6b,  1902. '.JAJ ! 

48,  1911 

Memphis,  Tenn.—Comp.  6811907' 
TaxDlst.,  68,  1913 JAJ 

Ta^V'"*-'^^'  ^»1S -fAJ 

Middletown,  Conn.— 3-65, 1900 
Minneapolis,  Minn.-Ss,  1892. JAD 

78,1901 J&J 

4>98,  191215 

48,1915-17 

Milwaukee,  Wi8.-Water7"8V'02.JAJ 

Water  48,  1906-7 JAJ 

MobUe,  Ala.— 4-58,  f'ded,  1906.  JAJ 
Montgomery,  Ala.— 68.. 

58,  new 

Nashville,  Tenn.— 68,  I'goo.V.V.JAJ 

Newark— 48,"i908'".'.'.'.".'".'"""AAO 

4««8,  1918 

58,  1909 

6a,  1910 ; yi^ 

,,w.     „'^*'-*1"®*'«".  1905..'.".'.V.'.V.';V8r    

lOJi*  New Bedford.Mass.- 68. 1909.AAol§129 


121 
105»i 
107 
02 
109 
108 
128 
117 
107 
101 


Ask. 


170 
160 
133 
121 
101 


111 
125 
100 


108 


CiTT  SECUKITIES. 


1281s 

133 

1211a 

105 

105% 

114 

107 

109 

114 

1091« 


105 


104 
111 


103 
94 
112 


123% 


83 


100 1» 

103 

lOU 


113 


113 


116>i) 


100 


102 

111 

0IO2 

98 


89 
108 
101 
110 


i 

§:;;::: 


113^4 


118 


121i« 

106s 

107 

101 

110 

10ui« 

114 

113 

117 

lOi 


92 
112 
105 


101 


131 


N.  Bedford-(Con'd)-3ias,1910.  AAO 
N.  Brunswlok.N.J.— 7s,water,  1904 

6s,  1906 Vai 

New  Hav'n-Park,3i«  p.c.20.508.  JAJ 

New  Orleans,  La.— Premium  58  ... 

Cons.  68, 1923,ezt.  Grossman.  JAJ 

58,1934  J&D 

N.Y.  City— 78,  1900 M&N 

68,  1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 MAN 

5s,  gold,  1896 M&N 

48, 1906 MAN 

3i«s.  1904 MAN 

38,  1907 AAO 

Park,  2148,  20-48 MAN 

Norfolk,  Va.— 6b,  1914 Var 

8b,  Water,  1901 MAN 

58,  1916 A&O 

Norwich,  Ct.— 58, 1907 A&O 

Omaha,  Neb.-Paving  Ss,  1905  .... 

Orange,  N.  J. — 78,  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

48, 1908 

Petersburg,  Va. — 6s J&J 

Philadelphia,  Pa.— 68,1895....  .TAJ 

68,  1904-5-6 JAJ 

Pittsburg,  Pa.-58,  1913 J&J 

78,1912 Var 

48,  1915 JAD 

6e,  Consol.,  1904  reg J&J 

Portland,Me.— 68,  RR.Aid,1907MA8 

4s,  funded,    1912 JAJ 

Portland,  Ore.— Gold  58.1920.M&N 
Portsmouth,  N.H.— 6s, '93, RK.J&.I 
Poughkeepsie.  N.  Y.— 78, water  long 
Providence,  R.I.— 58, g., 1900. ..JAJ 
68,  gold,  1900,  water  loan.. J  &  J 

4148,  1899 J&D 

3>fl8,  gold,  1916 M&8 

Quincy   Ill.-Hs,  1898 J&J 

Kahway,  N.  J.-Old  7s 

New  a^ustment,  48 

Reading.  Pa.— 4b.  1920 AAO 

Richmond,  Va.— 6a,  1914 JAJ 

8b,  1909 JAJ 

5b,  1921  A  1922 JAJ 

48,192'! 

Rochester,  N.  IT.- 7b,  Water,1903 .. 

48,  1912 FAA 

St.  Joseph,  Mo.— 6s.  1903 FAA 

Comp'mlseis,  1901 t'&A 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

58,  1900 

48,  1905 

3-658,  1907 

St.L.Co.— 6s,1905 AAO 

8t.  Paul,  Minn.— 4s,  1912 

4>ss,  1916 

58. 191."> 

68,  1904 

78,1898 -. 

San  Antonio.  Tex.— Cs,  190y-19J*J 
Savannah— F'd  58,  cuiis,1909  .Q— i 
rtcrantou.  Pa. -48, 1893  1910. F&A 
Sioux  City,  Iowa— 4I38,  1899. 

Spokane  Falls,  Wash.— bs 

Sprtngfleld,  Mass.— 6s,  1905. .AAO 

78,1903,  water  loan AAO 

Springtleld,  0.-58,  1907 MAN 

Toledo,  O.— 7-308,  BR.,  1900. M  A  N 

8s,  1893-94 Var 

6s,  1899  Var 

58,1893-1913 AAO 

4s,  1913 Var. 

Topeka,  Kan.— Refunding  58 

Trenton,  N.  J.— 4s,  1911 JAJ 

Worcester,  Mass.— 6a,  1892...  AAO 

58.1905 AAO 

48,  1905 AAO 

31SB.  1905 JAD 

UAILtlUAD    BONDS. 
(Bonds  of  companies  consorted  are 
generally  under  tht  consoVd  name.) 
Ala.Ot.  Southern— lsl,68,1908JAJ 
Debenture  68,  gold,  1906..  .FAA 

Geu'l  moit.  Ss,  1927 J&D 

Alabama  Midland -l8t,Gs,  1928... 
Ala.  N.  O.  T.  Ac.  l6t  deb.  68,  1907. 

2d  debent.  6b.  1907 J&D 

Ala.AVicksb.-Cuna.  58,1921. AAO 
Vicksb.AMer.  -l8t,68, 1921.A&0 

2d,  consol.  58 

41b'y  &  Susq.- Cons.  78, 1906,  guar. 

Consol.  mort.,68,1906,  guar.A&O 

4ll6gh.  Vai.— Gen.  M.,  73-108.  JAJ 

lat  mort.,  78,  1910 AAO 

Income,  78.  end.,   1894 AAO 

AllentownTerm.~let8,4B,  1919.  JAJ 
Atoh.r.  AB.  Fe-new48,  1989, JAJ 

New  Incomes,  1989 

AU.ACharl.— l8tpt.78,  1897.A&0 

iBt,  7s,  1907 

Inoome,  68,  1900   AAO 

4tl,  A  Florida— 1st,  68,  1939.  MAN 
Atlantic  City— 1st,  58,g.,  1919.MAN 
Atlau.  A  Dan.— l6tg.  68,19 17. AAO 
ItlanticA  Pao.— Ist  48, 1937. .JAJ 
2d  W.D.,  guar.,g,  s.f.6s.l907.MA8 

W.  D.  incomes,  1910 AAO 

Central  Div.,  1st,  68,  1891. .MAN 

IncoiueB,  6s,  non-cumul.,  1922. 

Land  gr.  incomes,  cum.,  1901 

Saltimore  AOhio-48, 1935...AAO 

rarkersburg Br.,  68, 1919. ..A&O 

68  gold,  1925 F&A 

Oousol.  gold  58, 1988 FAA 


Bid.  Adk. 
97>« 


97  >« 

15818 
108  "4 
10214-102% 
""   130 
124 
1261s 


113 

107 

105>B 

IOC 

118 


§116 


110 

110 

1241s 

120 

135 

108 

118 
jl23 
)101 

)ioi" 
S133 

U8'« 
1C6 
98 


113 

132 
106 
99 
133 
103 

'97" 
110 
104 

105 
100 
£9i« 
^116 


122 


126 
103 

i'oe" 

ii2' 
120 

107 
100 


78 

iis" 

135 
108 
100 


102 


5- 


1I02 

,113i« 
1IO3 
,  98 


6116 

104 

e   98 


63 
.•i3 
90 
96 
70 


121 


25 


77 
4238 
100 
119 
104 
§  98 
1041a 
e... 
7l>a 


94 

10 

20 
100 
115>s 


lis 

105 


119 

107 

100 

89 

66 

58 

95 

100 

80 

131 


109% 


30 


78 
42°a 


122 
106 
101 
105>s 


72 


\ 


ll>a 


106 
109 


t  In  London. 


t  Coupons  on  since  1869 , 


IISublecttooatL 


Mi.BCH  81.  1801.1 
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GENERAL    QUOTATIONS    OP    3TO0K3    AND    BONDS— G'o!«ti!»o«d. 
For   g»pl»ii«Moii»  n—  Wot—  at   He«d  of  Wrat   Pa«»  of  Qaotatl«aa. 


KXIUtOAO  BOHOa. 


Baltlmoro  A  ()lilo-('"on'lnii<Ml) 
eoliuylklU  Klv.  EvstSiileftH,  lOSn 

Bterlliiif,  «B,  I8i>!i .MAS 

■terlliiiK'.  08,1?..  190i M.V8 

BIcrllni.-,  ««,  K.,  1910 MAN 

Bterlinn,  Ss,  1927 JAD 

Bt*iliiitf,  4'«B,  li>fl3 AAO 

KiiH.Tr.Ker.  B.1891  to  190O-MAN 
Mon.Elv.— l8tKU.Kft».1919.FA\ 
<"eii.O.-Con».l»t,4'«8,19.iO.MA8 

Balt.A  O.  8.W.— (nn.AUalt.78,1900 

New.4><8,Kuar.,1990 JAJ 

iBt  pref.  lucuiue  5s 

2d     do        do 

S<1      do        do 


Bid. 


1041« 
el  00 
el  12 
ell9 

elOft 
elOl 


Bait.  A  Pot'o— let,  6«,K.,  1911  AAO 
1st,  tnnnel.es.  K'.KO.  1911.  JAJ 

Beech  Crwk—lst.K'la,  48.19.'?6,J&J 

BelTldpre  Del.— lat,6H,a.. 1902. JAIi 
Cons.  48,  1927 FAA 

Boaton  *  Albany— 7s,  1892. ..F&A 
68. 189.5 JAJ  . 

Boston*  LoweU— 78, 1892.  ..AAOlJlomi 

6«.  1896 JAJ  }")7is 

68,  1899 JAJ  51051J 

•     -•       6101^ 


6 

ellS 

el  18 

96 


M01\ 


105 

102  «s 

IU4 

103 

106 

103 

IU4 

ion's 

20 

!0 
lim  112 

"  88 


108  >4 
6i>H 

10-2 

134 
95 

117 

113 

100 
96^ 


105 
99 

106 
65 

101 


1051s 
96>s 
li3>s 
101 
102 1» 


113 

90  >i 
102 

96 


J 
I  {IO51J 

48,1905-6-7 V»r. 

4>«8,  1903 MAN 

Boston  A  Maine— 7s,  1893 JAJ 

7s,  1894 JAJ 

Improvement  48,  1905 FA.\ 

Do  48,1937 FAA 

Bofll.  A  Providence— 78, 1893  .JAJ 

48,  1918 JAJ 

Bost.  Revere  A  Lynn— 6s.'97.. JAJ 
Bradford  Bord.  *i  K.— 1st,  6b,  1932 
Bradf.Eld.A  Cuba— l8t.6e.l932JAJ 
Brooklyn  Ele.— l9t,  68,  1924. .A&O 

2dmortg,  58.  1915 JAJ 

Union  H.— iBf,  6b.  1937  ...MAN 
Brunew.  &  W.-l8t,48,K  ,1938.J&J 
Bnfl.  Brail.A  P.— «eu.M.78,'96.JAJ 
Bnlt.N.Y.&Erie-l8t,78. 1916.JAI) 
BuR'.Riwli.  A  Pitt«b.— Oen.58,  lw37 
Roch.  &P..  l9t.68,  1921. ...FAA 

Consol..  Ist  68,  1922 JAI) 

Bufl.A  Southwest.- 6b.  1908..  J.AJ 

Burl.  C.  R.  A  N.— l8t.58,1906.JAD 

Oon8.1at  Acoi.  tr..  58.1934    AAO 

Mlnn.AStL..l8t7B,sM,19.7.JAL) 

Iowa  C.  A  W..  l8t,  "8,  1909  Mas 

0.  Rap.I.F.A  N.,l8t,68.1920.AAO 

do  let,  58,  1921... .AAO 

OalUor.  Pao.— latM..4»«8,1912  JAJ 

2d  M..  68,  g.,  '9l,exr.at4i9%  JAJ 

8d  M.  (Kuar.  C.  P.),  69, 190&.  JAJ 

do  do  38, 1905. JAJ 

Okmden  A  Atl.— lst,7s,  k.,'93..JAJ 

Coneol.  6b,  1911 JAJ 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Oanatia  80.— Ist  58,  guar.,1908,JAJ 

2d  mort..  5e,  1913 MAS 

0»pe  F.  AYad.V.,l8t.6a,8er.A,1916 

lst68,  ser.  B,   1916 J.AJ. 

Ist  68,  series  C JAD 

Cape  Olrard.  8.  W.con.6s.  1908  MAS 
Oaroliua  Cent.— l8t.6a,K..l!J2U.  JAJ 
0»t»wl8sa-Mort.,78, 1900.. ..FAA 
OedarF.AMin.— Ist,  7s,  1907.  JAJ 
Cent,  of  Ga.— let. eons.,  78, '93. JAJ 

CoUat'l  trust  5b,  1»37 MAN 

Chat.  R.  ACol.— 58,  g.,  1  37. MAS 
eav.AWest..  1st.  guar., 1929  MAS 
Oent.  of  N.  J.— let  cons.  78.'99.y-J 
Convert,  mort.  78,  1902.  ...MAN 
Conveit.  debent.  68,  1908. -MAN 

Glen,  mort,  58,  1987 JAJ 

Leh.4Wll.—f;on.78.g., 1900,888.0 

Mortgage  58,  1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921. JAJ 
Central  Pacific- 
ist, 68,  gold,  1895 JAJ 

let,  68,  gold,  1896 JAJ 

let,  68,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 JA-I 

8  Joaquin,  Ist  M.,6s,g.l900.AAO 
('!al.AOr.-SerleeA.5g.,;918.JAJ|tl03>a 

Series B.,6e,  *,  '92 JAJ    lOU 

Mort.,  gold,  58,  1939 AAO 

Landg.  58,  g.,  1900 AAOl 

West.  Pacif.,  1st,  68,  g.,  '99.  .JAJ  1 
Central  of  80.  Car.  let  68,1921.JAJ 
Charles. Cin.A  Cist  g.58,l947.Q-Ji 
Ouarl'te  Col.AA.— Cou8.,7s,'95.jAJl 

2d  mort.,  78,  1910 AAO 

Consol.,  gold,  68,  1933 JAJ 

Chartier8-l8t,78,  1901 AAO 

Che8.AOhlo.— Pur.money  fd.,68  '98 

Series  A,  68, 1908 AAOi  116»« 

Mortgage  68, 1911 AAO 

O.AO.  Ry,  latSs,  1939....  MAN 

1st  Consol.  R.  A  A.2-4. 1989.  JAJ 

do  do       48,  1989...  JAJ 

2d  Coneol.  R.  A  A.  3-4.1989. JAJ 

Olies.  O.  A  8.W.— M.68, 1911. .FAA 

2d  mort.,  68,  1911 FAA 

Cheshire— 68, 1896-98 JAJ 

4s,  1910 JAJ  } 

Chicago  A  Alton.— 

l8tM.,7s, '93 JAJ 

Sterling  mort.,  6e,  g.,  1903.. JAJ 
Sinking  fund,  Ue,  g.,  1903.. .MAN 
Louis'aA  Mo.R.,l9t.78,190OFAA 
do  2d,78, 1900MAN 

8t.LJacks'v.AC.,l8t,7s,'94.AAO 
do    letguar.(564).78,'94AAO 

do    2d  M.  (360),  7e.  '98.. JAJ    

do    2dguar.  (188)7s,'98.JAJ    

Mlss.Rlv. Bridge,  l8t.,s.f..68,1912    105>i 
Ohio.A  Atlantic— l8t,68,1920.MANJ     H& 
Ohio.  Burl.A  Nor.- 5s,  1926..AAOj  lot's 

2d,  tis,  1918 JAD  61001s 

Debent.  68, 1896 JAD  (loo's 

Equipment  7s,  1908 FAA  ^100 


Ask. 


107 
114 
121 
107 
106 


102 

"oe" 

59 

20 

6V1 
133 
123 


101 

102 14 

108 

101^ 

108  »* 

106 "« 

102 

107 

103 

1041s 

104 

108 

104 

105 

HI 


82 

i23' 
115 
IIOI9 
110 

97 


108 

109% 

1101% 

112 

109 


100 

108 


1071s 

118 

104>s 


no's 


991s 
691s 


71 


1051s 


lOfg 
ell8 
121 
116i« 


1071s 
1071s 


109 


139 


120 
114 


98 
871s 


i02' 


1081s 
1 10" 


107 


105 

103 
103  Is 


102 


1U5 


831s 
117 


111 


107 


loo's 


102)s 

log's 


109 
1201s 

loo's 


113 

118 


10ui« 
70 1« 


106 

77 

106 13 


loft's 
120 


100% 
100% 


BAnju>AD  Bond*. 


Ohio.  B.Aq.-Cona.,7*,1903..JAJ 

8B,8.f.,  1901 A40    

Ss,  del>enture,  1913 MAM      98 

Iowa  IMv.  H.K.Sa,  1919 AAO    108 

Iowa  l>iv..4s,  1910 AAO      01 

Denver  DIv..  48,  1922 FAA      88 

4b,  plain  bonds,  1921 MAS      82 

Neb.  fe:xt..4B,  1927 MAN    

Plain,  78,  1896 JAJ  6l05>s 

Bonds,  58.  1895 J4D  »100 

Convert,  del>.  58.  1P03 MAS    101 

Bur.  A  Mo.  K.,  I'd  M.,78,'03.AAO  4 

Bur.AMo.(Neb.),l8t,6a,1918.JAJ  {HSis 
Cons,  68,  non-ex.,  1918.. ..JAJ  »10& 

4s,  (Nob.),  1910 JAJ  5  89 

Neb.  RR,  Ist,  7s.  1896 AAO  JlOO 

Ora.  A  S.  W..  Ist,  8«,  1896.JAD  {H* 
Ott.  Osw.  A  Fox  R.,  88, 1900  JAJ  (119 
Atoh'n  A  Neb.— l8t,78.1908  MAS  S122's 
Repub.  V'al..  1st,  Hs,  1919  ..JAJ  Jl-08 

Chio.AEaattU.- Istmort.Os,  1907    H*"* 
lBt,con.,«e.  gold,  1934  ....AAO    120 
Gen. con.,  Ist,  .58,  1937 MAN      Ob't 

Ch.  A  I.  Coal  R'y,  Ist  .58, 1936..  JAJ    

Chic.  A  Or.  Trunk-lst,  Os.,  1900.      105 

Chic.  Mil.  A  St.  Paul- 

M.ASt.P.lst,  88,  P.D., 1898.  FAA    

P.  D.,  2d  M.,  7  3-108,1898. .FAA    HI 
R.D.,  1st,  $,  gold,  78,  1902  ..JAJ    119 

La.  C,  IstM..  7e,1893 JAJ    1071B 

I.  AM.,latM.,78,1897 JAJ    H^is 

I'a.  ADak.,  l8tM.,78, 1899.JAJ    11'7 
Chlo.  A  Mil.,  1st  M.,78,  1903.JAJ    122 

Consol..  78,  1905 JAJ    122 

Ist  M.,  I.  A  D.  Ext.,  7s,  1908JAJ  12218 
lat  M.,68,  S'thwest  Dlv.l909JAJ  no's 
l8t  M.,  5a.  LaC.  A  Dav.l919JAJ    100^ 

So.  Minn,  lat  68, 1910 JAJ    HI'* 

Hast.  A  Dak.Ex.  l8t,7s,  1910.JAJ    H  ^  % 

do  58,  1910 JAJ      98 

Chic.  APao.  Div.  68, 1910  ...JAJ    US 

do      West.  Div.,  58,1921.  JAJ    lO*"* 
Chlo.  A  Mo.  Riv.  5s,  19.!6....JAJ      91 
Mineral  Pt.  Div.,  58, 1910. ..JAJ      93 
Ohio.  A  L.  Sup.  l.iv.,  5s,  1921JAJ      93 
Wis.  A  Minn.  Dlv.,  58,  1921. ..JAJ    100% 

Terminal  58,  g.,  1914 JAJ    190 

Dubuque  Div.,  lat.  68,  1 920. JAJ  Slog's 
Wis.  Val.  Dlv.,  let,  68,  1920. JAJ  }104 

FargoASouth.-  6s.aas.l924.JAJ    

Inc.  oonv.  8.  F.  58,  1916 J,fc.I    -■-• 

Dak.  A  Gt.  80.  5a,  1916 JAJ      92 

Gen.  g.  48.  ser.  A.,  1989 JAJ      85 

Cb.ANo.  Pac.cOD.  og.l940.AAO      ''8 

Chicago  A  Northwest.-, 

Con.  7e,  1915 Q— F 

Conaol.,  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  68,  1929 AAO 

do         68,1929 AAO 

do         debent.,  Ss,1933..MAN 

25-yra.  deb.  58,  19o9 MAN 

Exten.  bds.  48,  1926 FAA15 

E8cau.AL.8up.,  l8t,  6s,  1901.JAJ 
Dee  M.AMinn'8,l8t,7s,1907.FAA 
Iowa  Mid.,  1st  M.,  88, 1900.  AAO 
Peninsula,  let,  oonv.,  7s,'98. MAS 
Ohio.  A  Mil.,  let  M.,78, '98.. J,SiJ 
WinonaASt.Pet.- 2d7s,1907MAN 

let  extension,  7  g.,  1916 JAD 

Mil.  A  Mad.,  let,  6e,  1905.. ..MAS 
Ott.  C.  F.  A  8t.  P.,  56,  1909.. MAS 
North.  Ills.,  Ist,  5b,  19 10.... MAS 
Madison  Ext.,  Ist,  7a,  1911.  AAO 
Menominee  Ext.,l8t,78,191  IJAD 
Nortbweet.Un.,  lst.7«,  1917. MA.S 
Chic.  ATomah.— l8t,68,'05.MAN 
Oedar  R.  A  .Mo.— let,  78,  '91. FAA 

l8l  mort.,  78,  1916 ."tfAN 

2d  mort.,  7s,  1909,  guar.. .JAD  , 
8.  C.A  Pac,  Ist,  69,  1898. .JAJ  SUSis 
From.  Elk.A  Mo.V.— 6s.1933Aa0  5115 
do  do       Unstamped..  SHO 

Chlc.Peo.  A  St.  L.- 1  st  5s,1928..MAS 
Utch'id  C.A  W.,  l8t.68,1916.JAJ 
Louisville  A  St.  L.,  r,a,  ii«27.AAO 

Chio.R.I.A  Pac.— 6s.l917.o«up  JecJ 

Chicago  A.  Si'Uth  western 

Exteu.  A  col.  da,  19.i4 JAJ 

Chic.ASc.  L.-let  6s,  1915.. .MAS 

Ohio. St.  L.  i«P.— Con..0e,1932.AAO 

Chic.  A  Gt.  East.,  let,  7s,  93-'95.i  i"* 

Col.AInd.  C,  let  M.,78, 1904.JAJ  15113 

do  2d  .M.7a,1904.MANi§113 

Un.A  Logan8p.,l8t,7s,  190.'>.AA(>  U14 

Chl.8t.P.AK.C.— Pr'ty58,1931.JAJ  f 

1st,  g,  5a,  1936 J*J,e  75 

Minn.AN.W.l8t,58,193t..JAJ.;e  75 

Chlc.St.P.Min.AOiu.- Con.  68,  1930    115 

Ch.St.P.AMinn.  l«t,6s,1918M*N'   

St.  PaulAS.Clty,l8t6s,1919.AAO    121 

Chic. A  W.Ind.-8.M.  68, 1919  MAN    

General  mort.,  6s,  1U32 Q— .VI| 

Chi.  AW.  Mlch.-Oen..58, 1921.JAD  }  92 

Cin.  Georg.  A  Porte.  —6s,  190 1  AAO    

Cin.  Ham.  A  Day.— Conaol.  58AA.OiJ>0Sis 

Consol.  S.  F.,  78,  1905 AAOl  125 

Consol.  mort.',6s,  1905 AA0^114 

2d  mort.,  gold,  4>S8.  1937.  JAJ 
Cin.  H.  A  1.,  1st  M.,  78,  1903.J,I[J 

C.I.St.  L.AC.— l8tg.  48. 1936,0— F 

Con.  6b.  1920 

Clu.AIndiauap.,  let.,7s,'92.JAD 

2d  M.. 7s,  1892 JAJ 

Indianap.  C.  AL.,  7s,  1897. .FAA 
Ctn.  Lat.iBC.- l8t,7a,g.l901.MA«J  . 

Cln.Jack.AMac.-lHt..58,1936    JAD      70 

Cin.  Lob.  A  Nor.— l8t,  »8,  1916JA.I 

Cin.  Rich.  AChic— Ist,  7»,  '95.  JAJ 

Ctn.  Rich.  A  F.  W.— l8t,7«,1921JAlJ 

Clnn.Sand.A  Clev.— 6e.  19O0..FAA 
Consol. mort., 5e,  1928  .......JAJ 

Cln.ASp.- 78,0.C.C.A  I.,  1901.AAO 
78.  guar.,  L.B.A  M.S..  i908..AAO 


BM. 


Ask. 


104 

loo's 

106 

94 

8a 

■8fi% 

106 

101 

104  >s 
113'« 
loft's 
90 
110 
115 
121 
124 
IO6I1 
115 
121 


96 
110 

119 
117 

124 


lis 
iVs' 

122  >4 

125 

HI'S 


111% 

119 
102 
liO 
106 

■97" 


102 
110 
105 


106% 


119 


107 


118 
100'* 

I3214 

119" 
IISI4 

9  7  is 


120 
116 


Railroai>  Bosna. 


BM. 


el28 

laa 


nc 

12U 


nearf.  A  Je(r.-l»t,««,1927    .JAJ    118 
Olev.AkronACol.— lKt,es,1926JAJ  ' 

0"n.  M.,  g..  S«.  1927 MAA  t97«,. 

E'lulp  ir.  A  Zil  M..  10-iO«...PAA  O'iH 
Clove.  ACBnton-lst.fta.iei7.JAJ  86>f 
C.C.C.A8t.L.-C.  Dlv.,  4s,  19aejAJ 
Oer.Ooi.ClD.A  In— 1st  7«,>g9.  MAM 

Oonaol.  mort.,  78, 1914 JAD 

Oons.  8.  F.,  7s,  1914 JAJ 

Oen.  oon.6B,  1934 JAJ 

Belief.  A  Ind.  M.,  7«,  1899... JAJ 
Cleve.  A  Mab.Val.-G.ft«.19it8JAJ 
Ole.  A  Pltls.-Con.8.r..7s,I900MAN 

4tb  Mort.,  6s,  1892 JAJ 

Colorado  Hid.— Ist,  Us.  1936..  JAD 

Consol.  gold.48 1940 

OolumblaAOr.- lst.6«.  1916.JAJ    loft's 

2d  mort..  68.  1923 AAO      82 

Col.AC.'Uld.- l8t.4'<8,  1939. .JAJ      92>s 
Colum.  Hook.V.  AT.-Con.5B,1981       Bo's 

Gen.  «B  gold,  1904 JAD      8ft 

Col.AHook.V.— l8tM.,78,'97.AAO  4107 

do  2d  M.,  7b,  1892.  JA.I  4102 

OoL  A  Toledo— let  78. 1905.  FAA  }ll0 

do  2d  mort.,  1900.  MAS  §102 

OhloAW.Va.,lst,s.f.,7B,l!.iOMAN  4H3 

Col.Sliaw.  A  H'k.-lst  5B.1940  JAJ 

Ool.  A  Westtrn,  1st,  68. 19 11... JAJ 

Con.AMon.-B  O.A  M.—  loo. 78, '93 

•  ^UHol  mort.,  6«,  1893 AAO 

Imi>iovemeHt6a,  1911 JAJ 

Conn.  A  Pasaump.— M.,78, '93. AAO'{104% 

Connecting  (Phlla.)— lat.  68  ..MAHi  

Consol. RK.of  Vt..  1st,  58. 1913..IAJ  4  88% 
Cov.  A  Macon -Ist  6  g.  1915.  .MA.S      6ft 
DaytonAMloh.— Con.  58,1911. JA.J  {ice's 
Daytcm  A  Union— Ist,  78,  1909JAD  }120 
Dayt.A  West.— l8tM.,68, 1905.JAJ  4112 

Ist  mort.,  78,  1905 JAJ  |122 

Delaware— Mort., 6s,guar.,'95  JAJ    .... 

Del.A  Bound  B'k—l8t,78,1905FAA    

Del.AlIul. -1st.  Ex. ,78,1891.  MAN    

Cmpon  78, 1891 AAO    

let,  M.,  Pa.Dlv..78. 191  ...7MAS     

Del.  L.  AW.— Con  vert.  7a, '92..  J  AD    104*4 

Mort.  78.  1907 MAS 

Den.  City  Cable  1st  68,  1908. .JAJ 

Den.  AR.  G— Istoon.  48,1936.JaJ      62^ 

Ist  78,  gold.  1901' MAN    

Iiupr.,  g.,  5s,  1928 JAD      83 

DesM.  A  F.D.— Guar.  4fl,1905.JAJ     

l8tmort.,giiar.,2>ss,  1905     JAJ      50 
Ist  M.,  on  Ext.,guar  ls,l90.5JAJ      75 

Det.  B.  C.  A  Alp..l8t,6s.l9l3    JAJ     

Det.Q.HavenAMil.— E<iulp.68,191(?  ell5 

Con.  M.,  guar.  68.  1918 AAO  ell4 

Det.  L.  A  North.— Ist,  78, 1907. JAJ  §108% 

Gr.Rap.  L. A  D.,  l8t,58,1927 .  MAS  5 

Det.  MHck.AM.— Ld.  gr.  3>s8.  8.  A.      SOig 

Dub. A  8.  City— l8t.2d  Div..'91.  J  AJ     

DuluthAlrouR.-l»t,5s,193?.AAO      93 

DuluthS.  8h.  A  AtL— 38,1937.JA  J    

Dunk.A.V.AP.— l8t,78,g..l900JAD 
E.  Tenn.  Va.  A  Ga.— 

let,  78„  1900 JAJ 

Divisional,  58.  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

1st  Ext.,  gold,  5s,  1937 JAD 

Equip.  A  Imp.,  g.,  .58,  1938. ..MAS  e  84 
CinciunatiExt.  — S8.,g,19iOFAA 
Mobile  A  Blrni.,lst,  58,1937.JAJ      8S 
Kaoxv.  AOhlo,lst,6s,  1925. JAJ 

Ala.  Cent.,  let,  6b,  1918 JJtJ 

East.  A  W.  Ry.,  Ala. -lat,  6e,  1926 
Ea8tem,Maas.— 68,  g.,190C.   .MStii    123% 
Ea8t«n  &  Aiuboy-&L,5e.l920.MAN    Ill's 

Ellzab.l.ex.&  Big  S.— 6«,  1902..VIA8    

ElmiraA  W'mspt— iBt  6s,1910.J.&J    108>s 

5s,  2-t82 AAO    1071s 

Erie  A  Pitts.— Con.  M.,  78,  '9S.JAJ    110 

Equipment,  78,  1900.  AAO    ....„ 

Evans. A  Ind.— l8t,guar.,g.,6e, 1924    105 

1st,  con.,  1926 JAJ    

Evans.A  T.H.,  1st  con.,68, 1921,JAJ    119 
Mt. Vernon— Ist,  6s,  g.,1923AAO    ll'J 

Evans.  A  Rich.— Ist5  g.l928.MA8    

Evansv.T.U.AChi.— l8t,  68,  g.l9iK)  5107 

2d,  68,  gold,  1900 J*J  {102 

FitchburK— 68, 1899-1903  ...     Var.  410538 

58,  190S MAN  {1O8 

68,  1897 AAO, 5107 

78, 1894 AatO|4l07 

,    4>S8,  1897 MAS  4101 

48,1907 AAO  4  98 

Bost.H.T.  A  West.,  deb.  5s,  1913.^100 
Flint,  AP.  Maru.-."d.  6a,l920.AAO|  118 

Ist,  con.,  gold,  58.  1939 MAN    "  " 

Port  Huron  Div.  5s,  19^49  

Fla.C.  A  Pen.— Ut,g.,5«.1918.JAJ 
Ft.Wortb  ADenv.  C— Ist,  6s,  1921    1034 
Oal.Har.ASauAut.— lst,68,g.  1910. 

2d  mort..  78,  1905 J*D 

West.  Dlv.  l8t,  5s,  1931.. ..MAN 
Oal.lloua.A  Hen.- l8t,58,1913AAO 

Georgia — 6s,  1910 JAJ 

Georgia  Pavltlo- Ist.  6s.  1922. JAJ 
Con.  2d  mort.,  5a,  g.,  1923. ..AAO 
Con.  income,  5s,  g.,  1923  .  ASO 
Ga.Carol.ANo.—lat.5s,g.. 1929.  JAJ 
Qa.  80.  A  Fla.-  l8t  68.  g,  1927.JAJ 
drand  Raidds  A  Ind.— 

1st,  l.g^  g'd,  78,  g 

I8t  M.,7s,  l.g.,  gold.not  gnar.AAO 

Ex  land  grant,  1st  78,'V9 

General  58, 1924 MAS 

Muskegon  Div.  is,  1926. ..JAJ.. 
ar.  Bay  Win.  A  «t,P.— let.  68. 1911 

3d,  incomes,  1911,  all  sub.  p<l 

dan.  A  St.  Jo.- Con.  68,  lail...'*IAS    110 

Harrisb'g  P.,  Ao.,l8t.,4«,1913  JAJ    

Hart.  A  Conn. West. -5«,1903. JAJ  4  »8 
Housatonlc— Cons.  ft*.  19J7..MAN 
1  do'st-E.A  W.  Tex.— lst.7s,'98.MAM 


110 

11398 

ioi" 


»7 
8t 

90 

lt7^ 

139 
183 


I33H 
103  >• 
108 

e9«i 
110 

83 

93 

81 

8S 
110 


lis 


lis 

90 


108 

"£9" 

SO 
107% 


104>a 
112 


100 

83 

119 

88 

80 


94 
117 
117 
109 


31H 


100 


116 

IOC's 

101% 


86 

95 

108  >• 
116 


134 


98 

108  >• 

118 

107 

108 

108 

120 


26 
113 
108% 

ioi" 


*  Prtoe  nomlnaL       4  Ptuvhaaer  also  pays  accrued  interest,    e  In  London.    ||  Coupon  oS    t  In  Arasterdam.    ( In  Frankfort. 
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For  Explaaatlona   See  Note*  at  Head  of  PIrst    Pase  or   Qaotatloa*. 


Bailboad  Bonds. 


Bid. 


Houoton  &  Texas  Cent.— 
Waoo&N.W.,lBt,7B,g.,1901..T&J 

let  g.  Sp,  1937 J&J 

2Ag.  6s,  1912 A40 

Debenture  fs.  1897 A&O 

Gen.g  4s,  1921 A&O 

Debenture  4s,  1897 A&O 

Hint.&Br.Top— Ist,  48, 1920.  A&O 

Cons.  3d  M.  58, 1895 A&O 

Illinois  Cen.— l8t,gold,48,1951 .  J&J 

Gold,  3'iB,  19.51 J&J 

Col.  tr.,  gold.  48,1952 A&O 

Bprlngdeld  Dlv.,  6a,  1898.  .J&J 
■fiddle  Div.  reg.  58, 1921. ..  F&A 
Bterllng,  B.  F.,  58,  g.,  1903. .A&O 
Bterllng,g6n.M.,68,g.,1895.A&0 

BterUng,  58. 1905 J&D 

(Jhlc.St.&N.O.— r.l'n,7s,'97.M&N 

let  con. 78. 1897 

2d,  6a,  1907 :J&U 

6s,  1951,  gold J*I> 

Mem.  Div.,  ]Bt48.  g.,  1951J&D 
Ind.  D.  &  W.— Gold,  58,1947. ..  A&O 

2dm.  Inc.  58, 1948 J&J 

Ind.  Deo.&Bp.— l8t,78,1906.A&0 
Ind'poUs&St.L.— l8t,78,1919.Var. 
Ind'»pol)9&Vln.— l8t,7B,1908.FAA 
2d  mort..  6s,  g.,  guar.,1900.M&N 
Int.  &  Gt.North.— lst.68,1919.M&N 
2d  coup.  68, 1909,  Trust  reo.M&S 
Iowa  Cent— let  g.,  5e,  1938.  J&D 
ra Falls  &  8.O.— l8t,7s,l917.A&0 
Jack.T.&Key  W.,let6  g.,1914.J&J 
Jefferson— l8t5e,  g.  Erie,1909.A4O 
Jeff.  Mad.&  Ind.— Ist,  78,1906. A&O 

2d  mort.,  78, 1910 J&J 

Kanaw.  &  Mlcb.,  1st  4  g.,  1990.J&J 

Kansas  C.  Belt,  1st,  68, 1916.. J&J 

Kan.  C.  Bridge  &  Term.,  Ist  M.J&J 

Kan.  O.CUnton  &  Spr.- l8t,58,192S 

Pleas.  Hill  &  De  Soto,  1st.  78. 1 907 

K.O.F.8p.&Mom.--lst.68,1928.M&N 

K.C.&M.Rr&Br.IstS  g,1929.A&0 

Current  Kiver,  Ist,  os.  1927. A&O 

K.O.Ft.8oott&  G.— l8t,78,1908  J&D 

Kan.C.M.&B.-l8t,  58,1927.M*8 

Bir.,  equip.,  6  g.,  gu.,  1 903. . .  M&S 

K.0.8t.Jos.&  C.B.— M.78,1907.  J&J 

Nodaway  Val.,  Ist, 78.1920. J&l) 

Kan.C.W5-.&N.W.~lst58.1933.J&J 

Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 

Kentucky  Un.  1st  M., 58. 1928.J&J 

Keokui&DesM.- lst.58,1923.A&0 

Kings  Co.  El.-  8r.  A.,£8, 1925..  J&J 

2(1  mort  .18.  1938 AAO 

Fulton  El.  iBtM.  5e,  1929. .M&8 

Kings.  &  Pcmb.— 1st,  68,1912  J4J 

lAke  E.&  West.— l8t,g.,58,1937J&J 

Like  Shore  &  Mlcli.  So.- 

Ol.  P.  &  Ash., new  7s,  1892. .A&O 

Bnff.&E.,  new  bd8,M.,7s,'98.A&0 

Det.Mon.  &  Tol.,lst,7s,1906 .  F&A 

Dividend  bonds,  7s,  1899. .  .A&O 

liake  Shore,  cons. ,cp. ,1st,  7s.  J&J 

do    oonB.,op.,2d,78,1903..J&D 

Mahon.  CoalRB.l8t,58,1934.J*J 

Kal.A.&Gr.R.-lst  58,  193s. J* J 

liehigh  &  H.  R.  con .  58,  1 920  .  .J&J 

X)bigh  Val.— 1st,  6s,  1898. ...J&D 

Con.M.,8t6rling,6g.,1897...J&D 

Sd  mort.,  7s,  1910 M&8 

Con.  M.,  68,  g.,  1923  reg J&D 

Iieh.V.Ey,l6t  i^'i,  g.,  1940,reo.gu. 
litolif.  Car.&  West,  Istg. 68,'16J&J 
Ii.  Miami— Renewal  5s,1912.  .M&N 
li.  Book  A  Ft.S.— ist,  7s,  1905..  J&J 
UtUeR.&  Mem.-l8t,58,1937.M&8 
tong  Island— 1st  M..  78, 1898.M&N 

l«t  oonsol.  58, 1931 Q— J 

Gen.M.  48,  1938 J&D 

M.y.&R'yB'ch,  1  St  g.58,1927.M&B 

2d  mort.  Inc.,  1927 8 

Br.Y.&  Man.  Beach,  l8t7B,'97,J&J 
N.  Y.  B.  &  M.  B.  J.st  con.  5s,  1935 
Brook.  &Mon.,rst6B,1911.M&8 

l8t  58, 1911 M&8 

2d,  58,  1938 J&D 

Bmlth.&Pt.Jeff.,let.78,1901M&8 

1,.  I.  City  &  Flu.  Ist  68,1911. M&N 

tou'v.Ev.A  8t.I^l8t,6s,1926.A&0 

E.  R.  &  E.  Div.,  Ist,  6s,1921.J&J 

2d  mort.,  2-6e,  g.,  1936 

H.  T.  C.&C.  l8i68,g.,1927.A&0 

Consol.  58,  1939 J&J 

I^ulsville  &  Nashville.- 

Cons.  1st,  7b,  1898 

OecUlanBr.,78, 1907 M&S 

■.  O.  A  Mobile.  iBt  68, 1930.  J&J 
_     do  20,  68, 1930. ...J&J 

K.  H.  AN.,  I8t68,  1919 J&D 

Ctonl  mort. ,  6s,  1930 J&D 

Lon'v.C.&Lex.— lst,78,'97  ..J,StJ 

2d  mort.,  78, 1907 A&O 

lleno^  0.,8tl.,  M.,78,  g.,1901  J&D 
M.A<}larkaT..et'g,6B,g.,1902  F&A 
Sensaoola  Dlv.,lBt,68,1920..M&8 
m.  Umie  IMv.;  lat,  6s,  1921 . .  M&S 
_     do  2d.,3s„1980.M&8 

■a«h.  A  Deo.,  Ist  78, 1900...  J&j 
Ip.  A  No.  Ala.,  8.  F.  68, 1903M&N 

XMi-Iorty  6s.  1924 MAN 

go-year  gold,  5b,  1937 MAN 

Penga.  A  Atl.— l8t,6B,gu,'21.FAA 
pol.  tr.,  gold,  58,  19»i MAN 

B-^J'\H\'-  '■  **»■  19 10.... A&O 
B.AN.  Al.  Consol.  5e,  1936.. FAA 

i..?"1?-f -^.l?**"  K-58,1937.FAA 
I/B7.N.A.A  Chic— l8t,6s,1910.  J&J 

Con.  mort.  6s,  1916 A&O 

General  m.g.  5s,  1910 M&N 

Ind  an.  Dlv.,  6s  gold,  19 11..  FA  A 

I«"l«v.N.O.ATex.-lst.4s,1934M&8 

2d  mort.,  Inc.,  5b,  1934 M&S 


100 


69 

98>s 
102!« 
ICO 

91 


108 

112 

el06 

cl08 

el08 


109  >a 
95 


101 1« 

J114 

116 

104 

112 

67 

80  <4 

5127 


98 


107  >s 


108 
116 


II714 


122 
108 
108 


1131s 
el04 


128i« 
10308 


illl^ii 

67 
1171. 
115>s 

91i« 


107 


1121s 

107 

101 

107 

106 

103 

■103 

I  82 

99 

86 

115% 
101 
lis 
105 
112% 
113 
^109 

eil'e' 
el  10 

105 

115 


lis 

«I08 

101 


101 


100 
100 

97 
106 

94>9 


Ask 


112 


83 


73 


IC4 
92 
97Jt 


108 
110 
110 


116 

98 
85 


68 

83 

128 


105 
107 

122 

iis'is 


IOOI4 

120 

109 

99 
100 
116 

90ii 
103  >« 
120 
110 

85 

SIH 


98ii 


96 


109 14 


1161s 

127 

118i« 

122 

124 

110 


106 
134 
129 
IC414 

98 
113 

99 

70 


92 


40 
110 


109 
104 

82<s 
100 

87 

116 

iVf's 
107 

il3i» 
10Ji« 

126 
112 


65 
116 
111 


107 
101 
102>i 


99 


96 


103 

88 


BiJLBOAS  BOITDS. 


Louls.8t.L.&T.— 1  st  68,g.l917.F&A 

Louisville  Southern  5s J&J 

Manhat.  El.,  consol.  4s,  199a.A&0 

Bond,  scrip,  48 A&O 

M<itrop'n  EL— Ist,  68, 1908. .J&J 

2d  68.1899 M&N 

N.Y.Elevated.— 1st,  78, 1906.J&J 

Maine  Cent.— Mort.  78, 1898...  J&J 

Exten.  bondB,  6s,  g.,  1900... A&O 

Cons.  78,1912 A&O 


Bid. 


75 
95 


II2S4 

(117 

)112 


Cons.  41SS.  1912 A&O  5103 


Leeds  &  Farm'gt'n,  68, 1896.J&J 

Portl.  &  K.,Con8.  M.,  6s.  '95.A&0 

Debenture,  68, 10.20s.  1905. F&A 

Maric.&Plitentx— lst6s,1919.M&N 

Mar'ta&N.Ga.-lst.68,g.,l»ll.J&J 

Consol.,  6  g,  1937 J&J 

Marq'tteHo.&O.— Mar.&0.,88.  '9-2 

68,1908 M&S 

6s,  1923  (extension) J&D 

68,  1925  (Marq  &  West.).    AAO 

Memph.&  Chari.— l8t,78, 1915.  J&J 

2d  mort.,  78,  extended,  1915.  J&J 

iBt  oonsol.  78, 1915 J&J 

iBt.  cons..  Tenn.  llen,7B,1915  J&J 

Gold,  6s,  1924 J&J 

2d  6s,  1899 M&N 

Mexican  Cent.-Prlor.5B,1939.JAJ 

Consol.  48, 1911 J&J 

Ist  con.  inc.  3s,  1939 July 

2d  con.  Inc.  3s.  1939 JuLv 

Old  Ist  mort.  7s,  1911 JAJ 

MexlcanNat.— Ist,  68,  1927. .JAD 

2a  M.,Ser.  A,lnc.,68.1917...M&S 

2d  M..  Ser.  B,  inc.,68,1917.. April 

Mich.  Cen.— Consol.,  78, 1902.MAN 

Consol.  58, 1902 M&N 

68,1909 M&S 

58,  coup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.L.ASag.Cons.lstM,88,'91.M&S 

do       es,1891 MAS 

Joliet  A  N.Ind.,lst,78  (guar.M.C.) 

Det.  A  B.  C,  Ist  88, 19i:2  ..M&N 

Midd.  Un.  &Wat.Gap— l8t,5s,1911 

2d  68,  guar.  N.  Y.  8.  &  W.,  1896. 

Mil. Lake  Sh.AW.— 6s,  1921. .MAN 

Conv.  deb.  5s,  1907 F&A 

Ext.  &  Imp.  8.  f.  g.  58, 1929.. F&A 

Mich.  Div.,  1st,  6s,  1924 J&J 

Ashland  Div.,  1st  68, 1925. .M&S 

Incomes,  6s,  1911 M&N 

,  St.  P.E.  &Gr.  Tr'k,  lst,guar.,  68. 
MIL  A  No.— iBt,  68, 1910.... J&D 

iBt,  consol.  6s,  1913 JAD 

Mlnn'p.  &  St.  L.— 1st,  78,1927.  J&D 
Ist  M.,  Iowa  City&  W.,  1909.  J  AD 

2d  mort.,  78,1891 JAJ 

8outhwe8t.Ext.,l8t,7B,1910.J&D 
Pacific  Ext.,  Ist,  6s,  1921..  A&O 

Imp.  &  Equip.  6s,  1922 JAJ 

Minn'p.  A  Pac,  Ist,  58, 1936. .JAJ 
Minn.  S.  Ste.  M.  A  Atl.-lst,5s,1826 
Mo.Kan.AT.-l8t,  g.,  4b,1990.JAD 

2d,  g.  4s,  1990 FAA 

Kans.  C.  &  Pao.  1st  48.  g.  F&.\ 
Mo.  Pac— Consol.  68,  1920... MAN 

3d  mortgage,  78,1906 M&N 

Trust  gold,  fs,  1917 MAS 

Col.  trust,  5s,  1920 F&A 

LexinctonDiv.,  5,  1920 F&A 

Pac.of  Mo.,lstex.g.4s,1938.FAA 

2d  78,  1891 JAJ 

Ver'8Vy.Ind.&W.lst5s,1926M&8 

Leroy  A  C.  Val.,  l8t,58,1926.JAJ 

Car.  Br..  Ist ,  68,  g.  1893.... AAO 

MobileAO.— l8t,g'd,6s,  1927.JAD 

Ist  Extension  68,  1927 0—3 

Gen  mort.,  4s,  1938... MAS 

8t.L.&  Cairo— la,  guar.,  1931.JAJ 
Mont.  AEufaula,  Ist  6s.  1909. .JAJ 
Morg'n'sLa.&Tex.,l9t,68,1920J&J 

Ist  mort.,  78, 1918 A&O 

Morris  A  Essex— 1  st,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  7s,  1900 JAJ 

General  mort., 78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua*  Lowell— 6s,  g., '93. F&A 

58, 1900 F&A 

Nash. Chat.&8.L.—lst,7B,1913.  JAJ 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  Ss.  1928. .A&O 
New  Haven  &  l'erby-Con.58,1918 
New  Haven  &N.,  Ist  7s,1899..J&J 

Consol.  6s,  1909 A&O 

N.  J.  Junction,  Ist,  48,  1986. .FAA 
N.J.  AN.Y.— lat,  68,  1910. ..MAN 
N.  J.Southem- l8t,  6s,  1899. .JAJ 
N.  O.  A  Gulf.— Ist,  68,  1926.. MAN 
N.  O.  A  Northeast.— Prior  1.6S.19 1 5 
N.Y.  A  Can.-£  M.,6s,  g..  1904.MAN 
N.Y.C.&  Hud.Riv.— Ext'd5s.  M&N 

1st  coup.  7b,  1903 JAJ 

Debenture  Ss,  lti84  1904. ..MAS 

do  5s,  1889  1904. ..MAS 

„^   do  4s,  1890-1905. ..JAD 

^^^Xi^P^""*"^'  ^^'  e-<  1903. ..JAJ 

N.Y.Chio.ASt.L.-lst,l8,1937.A&0 

N.  Y.  &  Groenw'd  L.— 1st  M.  Inc.  68 

2d  mortgage  income,  6s 

N.Y.&Harlom— 78,coup.,1900.M&N 
N.Y.  Lack.A  W.— l8t,6s,  1921.J&J 

2nd,  Ss,  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Western— 

1st  M.,  ext.  78,  1897 M&N 

2d  mort.  extended,58,1919.M&8 
3d  M.  extended,  4is8, 1923. .M&S 
4thM.,extended,  58, 1920..AAO 
5th  M.,  extended,  4a,  1928. J&D 

Ist  cons.  M.,  7s,  g., 1920 M&8 

1st  cons,  fundcoup.,78,1920  M&fi 
Reorganizat'n  iBt  lien,  6s,  1908 


J 106 

U06I4 

5105 

"so" 


J 103 

Siboss 

SlOO 
120 
120 
110 
120 
lOlia 


72 

3514 

2019 


91 


12278 
107 


123iji 


110 


101 

lis' 


93>« 


125 
98% 


116 

114>s 

101 

103 

111 

110 

106 

101 

52 

921s 

94 


e  85 


76>s 
39 


109 
112 


82 


971* 
1011* 

;ioo 


114''8 

109% 
66 


112% 

127 

140 

101 58 

116 

123 


1061s 


II8I4 

120 

100 

lOJ 

lol 


•  Price  nomlnaL   {Purchaser  aUo  pays  accrued  Interest,    e  In  London, 


el  15 

10276 

126 


106 

99 

ell9 

921s 

25 

6 

122 

130 

1081s 

115i» 

115 

107 

112>4 


133 


108 


Ask. 


76 


115 
107 

11212 

119 

114 
133  >s 
103 
106 14 
10612 
106 

"so' 


1031s 


101 

100  Is 


115 


72i« 

36 

20% 


100 


101  Is 


100 
831s 


99i« 
99% 
118 


108 


111 


1031s 
53% 
95 
96 
60 
00 


767a 


70 


921s 

83 


98 


66 14 

85 


116 
128  >s 


101 '8 
119 

isfifi 

106 
107 
127 


107 


122 


117 


127 

1091s 

108 


121 

92% 

35 

12 
1231s 


119 


115 
lb2 
135 
132 


Bailroxd  BoyDS. 


N.Y.  Lake  Erie  &  Weat.-(Cont'd.) 
Long  Dock  mort.,  78, 1893. .JAD 
Long  Dock  con.  g..  68, 1935  A&O 

New  2d  oons.Gs,  1969 J&D 

Collateral  Tr.  68.1922 M&N 

Funded  counon  5b,  1969....JAD 

Gold  income  bonds,  68,  1977 

Chic  &  Erie  1st  4-58  g.  1932.M&N 

IneomoSs,  1982 

N.Y.  &L.  Br'ch— 1st,  Ss,  1931. J&D 
N.  Y.  N.  H.  A  H.lst  r.  48,1903.J&D 
N.Y.&Noith'n -1st  g.5s,1927.A&0 

2d  gold  18,  1927 

N.Y.Ont.&  W.— Ist.g.,  68, 1914M&S 

Consol.  58,  g.,  1939 J&D 

N.  Y.  &  N.  Eug.— Ist,  78, 1905.J&J 

IstM.,  68,1905 J&J 

2dm.,68,  1902 F&A 

2d 6s  (acaled— 5p.c.tiir92).FAA 
N.Y.Pa.  A  O.— Prior  Uen,  68, 1895.. 

do  I8t7a.  1905 

2d  mort.  Inc.,  5s,  1910 

3d  mort.  Inc.,  Ss,  1915 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J 

Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899.  J&J 
N.Y.8.&W.-l8t  refnd.,5B,1937.J&J 

2d  mort.,  4128, 1937 FAA 

Gen.  m.  58,  g,  1940 FAA 

Midi'd  of  N.  J.— lst,6s,1910.A&O 
Newb'g,^Dutch.&  Conn.— Incs.  1977 
Norl.  A  West.— Gen.,  68, 1931.MAN 

New  River  1st  6s,  1932 A&O 

Impr.  A  Exten.,  6b.  1934 F&A 

Adjustment  78, 1924 Q.— M. 

Equipment,  58, 1908 J&D 

Clinch  V.  D.,  let  Ss,  1957..--M&S 

Debenture  68,  1905 MAS 

Nort 'k  &  Petersb.,  2d,  88,  '93.  J&J 

Bo.  Side,  Va..ext.  5-68 1900' 

do       2dM., ext.  ."v-es.... 1900 

do       3d  M..  68,  '96-1900.J&J 

Va.A  Tenn.,  4th  M.,88, 1900.J&J 

do         extended  58,1900.  J&J 

100-year  mort.  5s,  1990 J&J 

North.  Pac.  Coast  lat 6s M&N 

North  Penn.— l8t,78, 1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

Debenture  6s,  1905 MAS 

Northeast.,S.C.— lstM.,8s,'99,MA8 

2d  mort..  88,  1899 M&S 

Consol.  gold,  68, 1933 JAJ 

NortherD,CaL— 1st,  68,  1907. .JAJ 

Consol.  58, 1938 AAO 

Northern  Cent.— 41*8,  1925. .AAO 

2d  mort.,  68,1900 AAO 

Con.  mort.,  6s,  g.,ooup.,  1900.  JAJ 
Mort.  bds.,  Ss,  1926,  serlesA  J&J 

do  series  B 

Cons.  M.  68., 1904 JAJ 

Con.  mort,  stg.  68,  g.,  1904... J&J 
Union  RR.— 1st,  fcs,  end.  Cant.,'95 
Northern  Pac— Gen., 68, 1921.J&J 
Gen.  land  gr., 2d,  6s,  1933.. .A&O 
Gen.  land  gr.,  3d,  68,  1937...JAD 

L.  G.  con.,  g.  58,  1989  J&D 

Dividend  scrip  ext.  68, 1P07.JAJ 
Pen  D'Oreille  Div.,  68, 19 19..M&8 

Mo.  Dlv.  6s,  1919 MAN 

James  Riv.Val.— l8t,g.,6a.'36JAJ 

Spokane  &  Pal., Ist  6a,  1936.M&N 

Helena*  Red  Mt.l8t,0a,  1937M&S 

Dul.  AMan.,  Ist,  6s,  1936... J&J 

Dak.  Ext.,  1st,  B.f.  6s,  1937. JAD 

No.Pac.AMon.,l8t,6s,  19SS.M&S 

Coeur  d'AL,  l8t,g.,  68, 1916.M&8 

do  Gen.  l8tg.,6s,  1938... AAO 

Cent.WasU'n,  1st  g.68.1938.M&S 

North.  P.  Ter.  Co.— Ist,  6s,  '33.J&J 

N.  W.  Nor.  Car.  1st  6s,  1938. .A&O 

Norw'h  AWor. — IstM.. 6s.'97.. M&S 

Ogd.  A  L.Cham.-Con8.68,1920.AAO 

Income,  6s,  1920 

Ohio  I.  &  W.— 1st  pld.58,1938..Q-J 

Ind.  BL  &  W.— Ist,  pf.,  7s,  1900.. 

Ohio  &  Miss.- Cou8.,s.fd.7s,'98  J&J 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  78,  1911. ..AAO 
iBt.Springf.Div.,  78,  1905. .MAN 

iBt  gen.,  5s,  1932 J&D 

Ohio  River  RR.— Ist.  Ss,  1936.J&D 

Gen.  gold,  Ss,  1937 A&O 

Ohio  Southern— l8t  68, 1921 . .  .JAD 

Gen.  M.  48,  1921 M&N 

Ohio  Valley-  Gen.M., 5  g.,1936.J&J 

Old  Colony— 6b,  1897 F&A 

6b,  1895 J&D 

7b,  1894 M&S 

4158, 1904 A&O 

4iss,  1897 J&D 

4s,  1938 J&J 

B.  C.  F.  A N.  B.,  Ss,  1910  ..J&J 

N.  Bedford  RR.,  7s,  1894  ..J&J 

Omaha  A  St.  L.— 1st,  43,  1937. .J&J 

Orange  Belt— IstM.,  3s,  1907. .J&J 

Oreg.ACal.— Istos,  1927 JAJ 

Oreg.  R'y  ANav.— Ist  bs,  1900. JAJ 

ConsoL  mort.  Ss,  1925 JAD 

Collateral  trust  rs,  1919.. ..MAS 

Osw.&Bome— l8tM.,7s,  191S.M&N 

Ox.AClark.- 1st,  p.ALgu.  68.MAN 

Ist  Interest  guar.,  68  1937.  .M&N 

Panama— Sterl'gM.,  78.  g.  '97.A&0 

Subsidy  bonds,  68,  1910 MAN 

Pennsylvania  RK.— 

Gen.  M,  68,  cp.,  1910 J&J 

Cons.  M.,  68,cp.,'o5.J.15&D.  13 
CoUateral  trust,  4isa,  1913.. JAD 

Consol.  58,  cp.,  1919 M&S 

Equiii.  Tr.  48,  series  A Q — F 

Penn.  Co.,  68,  coup.,  1907. .Q.— J 
Penn.  Co.  1st  M.,4iss,  1921,r.JAJ 


Bid. 


1061a 
I1914 
98  >s 
113 

78 

"851s 


107 

51 

110 

96 

120 

lis 

103 

103 

el03 

e  32 

3 

e  11* 

e  96 

103 

36 


116H 

el08 

104 

lie 

114 


83% 

103 

§100 

sM02 

104 

103 

98 

105 

104% 


102 


108 


(109 
)104 
|119 


90 


107 
60 


111 

1071s 
J107'» 

5107 
S102 
i  1051s 

JU2 
5106 
571s 


e  98 

100 

107 

93 

123 

102 

104 

99 

el04 

108 

e  98 

102 

128^8 

130 

117 

elOrf 

111 

112 

....■• 

el02 

104 

106  "s 

Ask. 


107>» 


99 1< 


75 
86I9 


112 
107% 


110% 
961* 


10319 

lOSifl 

103 

33 

4 

21* 
98 
109 
40 


98 

99 

74 

....•• 

80 

115% 

1171s 

119 

113 

116 

elia 

115 

el  13 

115 

99 

101 

106 

ICO 

107 

106 

123 

121 

...••• 

100 

93 1< 

95 

99 

102 

113 

124 

119 

118 

105 

107 

111 

114>)| 

100 

104 

■  •• 

117 

1131a 

114 

1081a 

110 

1(8 

110 
lOSJi* 

ii'iii 
no's 

83% 

io4ii 


103% 

100 

105i« 

lOSia 

105 1« 

112 

106 

103 


991* 
111 
IO414 
121 

iis" 
111% 

112 
118 
114 

94 
100 

87 
110 


112 
108 
108 
109 
103 
106 
114 
107 
53 


II Coupon  off,  t  In  Amsterdam.    ;la  Frankfort  Germany 
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QENEKALi    QUOTATIONS    OK    3TOOK3    AND    BONDS— OojrriHaBD. 
For   BKplan«tlon«  we  Nolea  at  HeatI    of  rir»l  Page  of  Quotatlona. 


Railroad  Bordi. 


Penn.*  N.Y.ran.-lBt.78,'96.J*n 

l(itmort.,7i<,  moo J&D 

A  RK.  niiuol.  4».  1939 A&O 

r.'iin.  A  N.  W.-Sd,  11130 JAJ 

Pa.  P.  A  Koat.-liit,  (in,  1930.. JAJ 
PPiia.A  Atlanllo-lBt.  «8,19i:i.K&A 
Peo.  Deo.  A  Kv.— Int.  6»,  1920  JA.I 

2dmortKi>K«.  Sr,  192U MAN 

Kransvllltt  Dlv.,liit  6».1920.MA8 
Ppnrla  A  KaBtem-Cens.  48,  1940. 

Incon)e4B,  1990 

Peo.4  Peklu  Or .  -Ut,6B,1921.q-K 

2(Imort.  4>«B,  1921 MAN 

PerUomen— iBtBer.  58, 1918  Q-J 

Zd  Berles  6b,  1918 Q.— J 

PBtprBl«iirR  -<'la«B  A,  58, 1926. JAJ 

das'.  H,  (is,  1926 AAO 

riilla.AK.-«Bn.irimr.,6B,K.,'20.JAJ 

Oenorni  Ss,  1920 AAO 

General  48,  1920 AAO 

Siinli.  A  Krio— 1st,  7e,  1897..AAO 
Fhila.  A  Read'g— iBt,  6s,  1910.JAJ 

2d,  78,1893 AAO 

Ci>n80l.M.,78,1911,reK.Aop.JAD 

eonaol.  mort.,  68, 1911 JAI' 

IniproTeiuentiuort.,6a,  '97. AAO 

Cons,  ."is,  Iet8erie8,1922 MAN 

Deferred  income  68 

New  gen.  uiort.,  4s,  1958. ...JAJ 
Ifet  prif.  inc.,  58,  gold,  1958.. ..F 
Zdprcf.  Inc.,  5b,  gold,  1958.. ..F 
3d  pref.  inr.,  5b,  Kold,  1958. ...F 
Sd  pref..  Inc.,  .'■s,  convertible..  .F 
Pblla.  Wll.  A  Bait.— 68, 1892.. AAO 

68,  1900 AAO 

5s.  1910 J&D 

Trust  certs.  4b.  1922 MAN 

Pled.  Arunil).— l8t,  08,  lOll.FAA 
PlttBb.C.A  8t.U— l8t,7».  1900.FAA 
Pltt8b..^i.*Tol.— l8t,  68, 1922.  AAO 
Plttsb.ACou'UBV.— l8tM.78,'98.J.feJ 
Sterling  eons.  M.  68,g.,giiar.JAJ 
PittBb.Ft.W.  A  C.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 Var 

3d  mort. ,78, 1912 AAO 

Plttsb.  Juno.  1st  63, 19J2 JAJ 

PlttBb.  A  Lake  E.-2d,5B,1928  AAO 
PtttBb.  MoK.A  Y.— l8t,68,l932.J*J 
Pltt8.Paln.AF.— l8t,g...'is,1916J&J 
PlttBb.  A  West.— l8t,  48,  1917.  JAJ 
PittB.  Y.  A  Ash.-  l8t,5B,lil27.MAN 
Ashtabula  A  Pitts.— Ist  68. 1908. 
Portl'ndAOgb'g— l8t6s,g.,.l900JAJ 
PortRoyai  A  Aug.— lst,68, '99.  JAJ 

Income  mort.,  6b,  1899 JAJ 

Porta.Gt.  F.  A  Con.-4is8, 1937.JAD 
Pres.  A  Ariz.  C— l8t  g.68,1916.J  AJ 

2dlno.  08,  1916 JAJ 

Prov.A  Worces.— Ist  68,1897.AAO 
Rulelgh  A  Oaston— 88, 1898. ..JAJ 
Ron.A8'toga—l8t  78,1921  con.MAN 
Eicli  ADan.— aen.m.,6B,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  68, 1936. ..AAO 

Equip.  M.S.  f.  5s,  1909 MA8 

Blch.Fr.AP.- Con9.4ii8,1940.AAO 
Rich.  A  Petorsb.,  6s,  1915. ...MAN 
RIcli.  York  R.  A  Ches.,  l8t  88,  1891 

2d  mort.,  68,  19C0 MAN 

Rich.  A  West  Pt.Ter.,  68, 1 897.  FAA 
Con.  col.  tniBt,  iBt,  5s,  1914. MAS 
Rio  Grande  Wf  st. .  Ist  4  s,  1 939  JAJ 
Rio(;r'deJunc.l8tgu.5s,10.)n.JAD 
Rome  A  CaiTollt.— let.  Us,  g.,  1916 
BomeWafuAO.-S.F.,78,18»l.JAi) 

2d  mort.,  7s,  1892 JAJ 

Consol.,  extended  5e,  1922.  AAO 
Ratlanu- l8t  M.,  63,  1902. ...MAN 

Equipment,  2d  5s,  1898 FAA 

at.Jo.&Gr.  Isl'd— l8t,guar.68,1925. 

Sd  mort..  incomes,  5s,  1925 

Kan.  C.  A  Om.  1st  58, 1927.. JAJ 
BtUAlt.AT.n.- l8tM.,7B,  '94. Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  7s,  1894 MAN 

Div.  bonds,  1894 

BeUev.A8.111.,l8t,8.F.88.'96.AAO 
Bellev.A  Car.,  1st  68,  1923.. JAD 
Ch.St.  l..&Pad.,l8t,g.,  58,  1917.. 
et.  L.  Siiuth.,  Ist,  4s,  1931. .MAS 
do  2(1,  income  6e,  1931  ..MAS 
Carb.  A8haw.,l8tg.48,1932.MAS 
et.t..Ark.A  Tex.  Ist  Trust  Receipt* 
2d  m..6s,  ly36,allas8't8(,'d.FAA 

Ist  4s.  certs.,  wlion  istusd 

.  2d  4s,       do  do  

Bt.UlronMt.ASo.- l8t,78,'92.FAA 

2d  mort., 7b,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 
Cairo  Ark.  A  T.,l8t,7s,g.,'97.JAD 
Gen.  eon.  r'y  A  1.  g.,  58.1931AAO 
8t  Louis  A  Ban  Francisco— 

2dbe,ol.A,lUOti MAN 

2d  M.,  6s,  olas8  B,  1906 MAN 

2dM.,  fe,  olaflB  C,  1906 MAN 

Istm.  Mo.  AW.  6s,  1919  ...FAA 

Col.  Trust,  «,  g.,  1920 FAA 

E(ittlpmeut  7e.  1895 JAD 

General  mort..  68, 1931 JAJ 

General  mort., 58,  1931 JAJ 

Ist  trust,  g.,  5s,  1987 AAO 

Kan.C.  Asw.,  Ist, 6s,g., 1916.. JAJ 
Ft.S.A  V.B.ISd.,lst,68, 1910.AAO 
8t.L.K.ASo.W.  -Ist  68,  1916.MAS 
Kansas  Mid.-let,  48,  1937. JAD 
St.  Louis  Salem  A  ArkaDsas-88. 

_  St.  L.  W.  A  W.,  6s,  1919 MAS 

flt.L.Vand.AT.H.-lBtM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

id,  7s,  guar.,  1898 MAN 

Bt.  P.  A  Duluth— Ist,  6s,  1931. FAA 

2d  mort.,  58,  1917 AAO 

at  P.MInn.AMan.— Ist7a.li)09  JA.I 


Bid. 

Tn>i 

120>« 
100 


104 

Ti 
100 

77 

18 
llOif 

eo 


e  95 
105 14 
106>i 

el26 

iim 

98>« 


109i« 

128 
el23 
clt6 

101  <« 


78^ 

49 

32 

28>« 

28 

JllO 

4lc5^ 

97  «i 

iii" 


113 
e>26 
140 
138 
130 
110 

^iiT 
97 

78 


5115 

lOB 

120 
;i03>« 


117 
145 


101 

87>s 
e   86 


105 

100 
97 
691s 
7o>s 


90 
103>s 
103 
114 
IIOI4 
5  99% 

83 

15 

73 
109 
105 
105 

53 
113 


100 

78 

40 

80 

79M 

17 

68  >« 

30 
102 
107  >« 
106 
100 

92  H) 

iim 

111 
HI 

ei:o 

J 

100 


98 


t'95 
tl07 

HI 

106<< 

109 

105 

103 


A8k, 


79 
20 


67 


98 


128 


125 
108 
102 


79i«' 
35 14 


100  3j 
1)1 
107 
98°e 
101 


114 
128 


117 


SO 


117 
103 


1041s 


118 
103 
90>« 

88 


109 
105 

98 

69!^ 

76 

90 


104 

115' 

1101* 

100 


107>s 
107>« 

iisK 


18 

69  >t 

32 
102H 
108 
108 
108 

92^8 


120 
111 


108 
97 
93 


RAILkOAD  BORDI 


104 

15 


St.P.HlnnAMan.  -2d  08, 1909AAO 

Dak.  Ext.,  6a.  1910 MAN 

l8t  oonsol.  68, 1933 JAJ 

l8t  consol., reduced  to  4<i8  ..JAJ 
Montana  Ext.,  Ist,  48,  ig37.JAD 
Ulnn'8  D'n,  lot,  «»,  1922  ....JdkJ 
Montana  Cent.— Ist.  68, 1937JAJ 
Ea8t'n,Mlnn.,l8t,g.,58,1908.AAO 
8t.P.ANo.Pa(<.-Gen.68.1923.r*A 
4an  Ant.A  A.Pa8B.,lst,68,1916.JAJ 

iBt.  6b.  1926 JftJ 

8anF.AN.P.-lBt,,^s,g.,1919...J4J 
iandnskyManBf.A  N.— 1st,  7b,1909 
Sav.Aiu.  AMor.ron.,6,g.,19l9.J*J 
lav.  Fl.  4  W.— 1st.  es,  1934.. AAO 

At.  A  Gulf,  con.  78, 1897 JAJ 

Bo.  Ga.  A  Fla.— lst,7s,t899.M4N 

2d. 78, 1899 MAN 

Sclot.V.AN.E -lst,g.,4s,1989.MAN 
jeaboard  A  Koan.-  6s,  1916. .FAA 

68,  roup.,  1926 JAJ 

Seat.L.S.AK.- l8t,gold,08,'31.FAA 
Iham.  Bun.  A  Lew.— 1st,  .^8,'12MAN 
SUam.V.APotta.- 7S.C0U.  1901JAJ 
ihen.Val.  -l8t.78.Tr.  rce.asB.JAJ 
Gen.  M.,  6b,1921  Tr.  rco.aBs  AAO 

Incoint^,  6s,  1923 

Shreve.  A  Hous.- lat,  68,  gn.,  1914 
iodug  BayA  .80.— l8t,5B,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
9o.  Carolina— Ist  M.,Cs,1920.. AAO 

2(1  mort.,  68, 1931 JAJ 

In(!ome68,  1931 

3o.  Pac, Ariz.— l8t,68,1909-10.  JAJ 
80  Pao.Cal.-lst,68,g., 1905-12  AAO 

Isf  con.  g,  5s,  1938 AAO 

80.  Pac.  Branch— Os,  1937 AAO 

So.  Pac.  Const— l6t  gu.,  g.,  4b,  1937 
So.  Pan..  N.  M.— iBt,  6s,  1911  -JAJ 
Spok. Falls  AN.— Ist  e8,g.,1939.JAJ 
State  L.  ASul.-l8t6B,  1899... JAJ 
Stat.lBl.  R.Tr.— lst8B,g..l913.AAO 
2d  mort.  guar.  58,  g.,  1926  .  .JAJ 
Steuben.  A  Ind.,  1st  5b,  1914. .JAJ 
8anb.Ha7,.AW-B.— lst,59.1928MAN 

2d  mort.,  Os,  1938,  reg MAN 

Sanb.  A  Lewistown,  78,  1896.. JAJ 
Susp.  B.  &  Ene  Juno.— Ist  78, 1900, 
Syr.Blng.AN.Y.— con8ol.78,'06AAO' 
SyracuaeSt.R'y.— l9t.r)3,1920.JAJ 
Terre  H.  A  Ind.— l8t,  7s,  1893  AAO 

Consol.  mort.,  5s,  1925 JAJ 

Terre  H.  A  liOg'pt.— lst,gu.,6a.JAJ 

Ist  and  2d,  6s,  1913 JAJ 

Ter.  Cent.-l8t,8k.fd.,78,1909MAN 

Ist  mort.,  7e,  1911 MAN 

Texas  A  New  Orleans— lot, 78.  FAA 

tebine  Div.,  1st,  68, 1912. ..MAS 

Tex.  A  P.-Ea8t.D.l8t68,1905.MAS 

1st  gold,  6b,  2000 JAD 

2d  gold  inc.,  6b,  2000 Mch 

Third  Avenue  l8t  58, 1937 JAJ 

Tol.  A.  A.ACai.— l8t,63,1917.MA8 
Tol.  A.  A.AGr.T.— lst,68,1921.JAJ 
Tol.  A.  A.AM.P.— lst,C3,1916.MAS 
rol.A.Ar.AN.M.— lst,68,1924.MAN 
Tol.  A  Ohio  Cent.— Ist,  58,  gn.l93S 
Tol.  A  O.  C.  Eit.-lst,  5b,  g.,  1938. 

Do    do     Ruar 

Marietta  Min.,  Ist,  6s,  g.,  1915.. 
Tol.PeoriaAW.— l8t.48,1917....JAJ 
Tol.  8t.L.AK.C.,l8t,68,1916...JAD 
Troy  A  Boston  Ist  7s,  1924...  JAJ 
Ul3ter  ADel.  con.,  5, 1928....JAD 
United  Co'bN.J— Gcn.B8.1908.M48 

do         gen.  48,  1923 FAA 

do         gen.  4s,  1929 MAS 

sterllngdo         68,1894 MAS 

do  68,1901 MAS 

anion  Pacifle-l8t,6s,g,  1896.J^tJ 

iBt,  6s,  1897 JAJ 

iBt,  6b,  1S98 JAJ 

iBt,  69,  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

OoQ.  Bridge,  8terl.8B,g.,'96.AAO 

OoUaterai  truBt,  6b,  1908 JAJ 

Collateral  trust,  58,  1907 JAD 

Collateral  trust  4'iiS,1918..MAN 

E(iuipmont  Trust  58 AAO 

KauB.  Pac,  1st,  Os,  1895 FAA 

do    l8tM..68,  1896 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    l8tcon8.M.,(>B,1919MAN 

Oen.Br.U.P— A.AP.P.68,'95MAN 

Fund,  coupon  78,  1895  ...MAN 

Atch.Col.  AP.,lst,fiB,1905Q.— F 

AtJ.Co.A  W.,l9t,6s,1905.Q,— F 

U.P.  IJn.  A  C.  Ist.g.,58'I8AAO 

Oregon  SUort-L.  A  U.  N.  Consol.. 

Collat.  Trust  53.  1919  ....MAS 

Oregon  Short-L.,  tis.  1922  ..  FAA 

Utati  80.,  gen.,  7s,  1909 JAJ 

do  Ext,lst,7B,1909J4J 
Utah  A  Nor.— iBt  .M.78.I908.JAJ 

Gold  5s,  1926 JAJ 

U.P  Den.A(iulf  con.,5.g  ,I939.JAD 
Ucloa  A  Bl'k  B.— Mort.,  78,  '91  .JAJ 

ConsoL4s,  g.  1922 JAJ 

Utlca  01ln.AEilng.l8t  5,1939... JAJ 
Valley  of  Ohio— Con.  68, 1921. MAS 
Ver.  A  Mass.— Guar,  .^s,  1903.MAN 
Vloksb.  Sh.  A  Pac.  -Prior  Uen,  6e, . 
Va.  Mldl'd.— I8t9er.,6s,  1906. MAS 

2d  series,  68,  1911 MAS 

8d  series,  68,1916 MAS 

4th  series,  3-4-58, 1921 MAS 

6th  Berles,  68, 1926 MAS 

General  5s,  1936 MAN 

do       guaranteed,  stamped 

Wabash-fst  gold  5s,  1930.  .MAN 

2d  gold  58, 1939 FAA 

Dfb.  mort.,  series  A.  1930... JAJ 
Deb.  mort..  seilwa  B.  1939. ..JAJ 


Bid. 
U7~ 


114 
101 
88 
110 
114 
100 


73 


116 
90 
H06 
108 
110 
107 


HO 
112 


103 
100 
101% 
IGl 
118 
125 
53 


102 


35 


71 


lom 

112 
100 
107 
93 
102 

5 

liii" 

■100 

io;j 

103% 
98 

no 

5i-3T- 
5 


40 


102 
107 

87»s 

30 
no's 


107 


II7i< 
IItt>« 


103 
86 


US 


74  >* 
74«. 


110 

7478 


125 
133 


60 


40 

107 


113 

108' 


too 

110 
120 
105 


Railkoad  and  MiBCKt..  Boiro*. 


100 


45 

48 

116>s 


87% 

31 
111 

84' 
108 


105 


5  .... 
100 

73 


107 


106 
1I5>« 


113 

107 

<1I5 


68 
t  83ie 


HI 
110 
104 
100 
80 


75 «. 

74  "a 

71 
102 
103 


100 


lis 

115 
107 

80 
100 

86>« 

soil 

100 
78 


96>t 
106  >s 


105 
"86" 


102 


109 
111 
112% 


108 
119 


109 


110% 


87 


Wabash— (Continued)— 

8t.L.K.O.  AN.  (r.est.A  R.),7b.M48 

do    St.  Oba'8  Brldga  6«,  1908 

do    No.  Ho.,  lat,I89»...JA.I 

WoitObe8ter-Can.7s,  1891. .AAO 

W.  Jersey  4  At.  lat  M.,6sl010MAB 

WeatJersey-lat,  68,1896 JAJ 

l8tM.,7a,  1899 AAO 

West  Shore— Guar.  48.  2361. ..JAJ 
WestVaCAPttts.- lBt,6s,19IlJAJ 
West  Va.A"ltts.-lBt38,I990.  AAO 
WcatMaryl'd- 3d  en.,e«,  1900.J4J 
We8t.N.Y.4Penn— lat..'(a.l937J4J 

2d  m.,3s  g.— 58  80.  1027. ...AAO 

Warren  A  Frank.,  l8t,7B,'96  FAA 
W'n  No.Car-Oon.es,gaar.l914.JAJ 
Hreat'nPenn.- l8tM.,6B,  '98. .AAO 

Pitts.  Br.,  Ist  H.,  68,  '96 JAJ 

Gold  48, 1928 JAD 

Wheeling  A  L.  Erie— Ist.Sa,... 1026 

Wheel.  DlT.,  lat,  88, 1928 ...  .JAJ 

Ex  tens,  and  Imp,  Sb,  1930..  FAA 
Wllm.  Col.  A  Aug.,  6b,  IOIO  ..JAD 
Wllm.  A  .No.- Ist,  5s,  1907-27.  J4D 
ffilm.  A  Weldon— 7s,  g.,  1896.  .JAJ 

5b,  1935 JAJ 

WlnonaA3.W.—l8t,6i,g., 1938. AAO 
Wlscon.  Cent.Co.— l8t,58t937.JAJ 

Incomes,  non-cum.,  &8, 1937 

Wore.  NaBh.  A  R.— 5b,  '93-'9f>.VikT.  , 

Nasb.  A  Roch..<ruar..58.'94.AAOlSl03>« 
iniSCKLI.ANKOITS    HONHN. 
Amer.  BtllT<!leph'e-7s,  1898  FAA^111% 
Am.WaterW'sCo.— lst6s,1907.JAJ|  

let  con.  gold  58, 1907 JAj'  

Amer.  8teamshli>-6s,  1896. ..AAO|  105^1 
Boston  A  ."aoutana— 78, 1898. .JAJ  }102 


Bid. 


104  >• 

103 

1C0% 

lot 

108 

131 

101  If 

108 
elO-i 

116 
90 
32 

107 »» 

100 

104 

105 
elOO 

106 
a  90 


118 

iio' 


5102 


Boston  United  Gas— 5b,  1939. .JAJ 

2d  58,  1939 JAJ 

CahabaCl  MIn.— Ist  g.7B,l  907.  JAJ 
Ches.  A  DeLCan.— Ist  58,1916.  JAJ 

Chca.  A  Ohio  Canal— 6b. JAJ 

Chic.  Gas  L.  AC.-g.  58, 1937.. JAJ 
Colorado  Coal  A  f— 6s,1900...FAA 
Col  AHock.C'lAfn-g.6s,19I7.JAJ 
Comst'kTun.— l8tin.48,1919.MAN 
Consol.  Gas,  Bait.— 68,  I9I0.  .JAJ 

Consol.  58, 1939 JAJ 

Oonsolid.  Coal-Conv.  68,1897.JAJ 
Con8.'GaMChlc.)l8tg.5s,It«36.JAD 
EdisonKlec.Ill.Co.— lBt8.58..19I0 
Eq.G'(AF..Chio— lBtg.6B,l905.JAJ 
Hackeub'kWat.- lBtg.58,1926.JAJ 
ri(>nde:30n  Bridge— 68,  I93I..MA8 
Iron  8tc  imboat  C0.-68. 1901. JAJ 
LaclfdcGss.St.  L.— 58,1919..Q— F 
ix-hlgh  C.  ANav.— M.4»sB,19I4.Q— J 

RR.  6b,  1897 Q-F 

Convert.  68,1894 MAS 

Mort.  6s,  1897 ISJAO 

Consol.  mort.  78, 191 1 J. AD 

Greenwood  Tr.  78, 1892 F.AA 

Gen.  mort.  4Jss,  1924 Q— F 

Mut.Un.Tel.— SKg.fd.6s,l  911. 5IAN 
Nat.St'rchMf.Co.-l8t,g.68,'20.MAN 
New  Eng.  Telephone,  68,1899.  AAO 
New  Eng.  Terminal,  r>e,  1909.  FA  A 
New  OrloanB  Pac.- land  grants... 
N.Y.  APorry  O.  A  I.  1st  g.fs.  1920. 
Sorthw'n  Telegraph— 78,1904  JAJ 
Ocean  SS.  Co.— l8t  6b,  1892.  guar.. 
Oregon  luip.Co  — Ist  68,1910.JAD 

Consol.  58,  1939 AAO 

Penn.  Canal— 6s,  1910 JAJ 

Penn.  Steel— 1st  58, 1917 MAN 

People'BO.AC.Ch.-l8t,6,g.'04.MAS 

2(1  do       1901 JAD 

Phila.  Co.— 1st  skg.fd.6s,1898.JAD 
Po'k'psioBridKe-Ist  68,1936  FAA 
Proctor  A  Gamble  Ist  68.  1904.... 
St.L.B'dgeATun.- l8t78,1928.AAO 
Tenn.  Coal  Iron  A  R.— 

Tcnn.  dlv.  lat  68, 1917 AAO 

BIr.  div.  Ist  con.  68,  1917...  JAJ 
W'n  Un.— Deb.  7b,  18T5-1900..MAN 

Deben.  78, 1884-1900 MAN 

Collat.  trust  cur.  5>,  1938...  JAJ 
Wbltcbreast  Fuel  gu.  6s,  1908.JAD 
STOCKS- KAiLKUAD.  Par. 
Ala.  6t.  South.— A.,  68,  pref.,.«10 

B,  common £10 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref.  £10 
do  do  B,  def..£10 

Alabama  A  VickBburg 

Albany  A  8asqneh.,Ouar.,7...100 
Atchison  Topeka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Paoltlo 100 

Augusta  A  Savannah.leased... 100 

BitUlmore  4  Ohio 100 

do  Ist  pref., 6 100 

do  2d,  pref 100 

BoUOTlUe  4  So.  lU.,  pref 100 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref  ..100 

Boston  A  Providence 100 

Boston  Revere  Beach 4  Lynn..  100 

Brooklyn  Elevated 100 

Buflklo  Rochester  4  Pittsb 100 

do       pref 100 

Burlington  C.  Rapids 4  North..  100 

California  Paoitic 100 

Camden  A  Atlantic 50 

do  do         Prat M 

Canada  Southern 100 

_,     ,  Canadian  Paolflo 100 

100%;,Caynga4  Sosquebanna SO 

73     lOatawlasa ^0 

I         do  1st  pref 50 

3'i      I        do  3dpref 50 


74 
103 


100 


80 


103>« 


87  >4 
}  75H 
108 


87>» 

i03>e 
97 

40 
112>« 


97 


105 


78 

i08* 

102 

Hi's 

I25I9 

101 

102" 

idi" 
"17" 

89 
103 
101 

99  H 

67?B 

59 
103  >4 


110 


lOS^i 

109 

103 

ioi" 

33*4 


101 


103 


101 

84 


109 


94 
40 

lOS 
IC4 

112 


103 

87>« 

7« 
113 

70 


88>a 
105 
100 

43 
113 

99 
104>« 

83 


43  ■» 

5 

el30 

90 

92 

113>« 

"oa'i 


88 
90 


9«8 
3'j 
e     1 

«         >4 

85 
160 

26>t 

93 

98 
46b 
138 

85 
127 
113>« 
125 
200 
177 
207  >« 
101 
250 
176>« 

26>( 

85 14 

77  »» 

20 

11% 

* 

» 

49% 

76, 


«  S8>« 


78<4 
109 
109 
105 
112 


lOlic 
104 

ioi>« 

■26" 
90 

103" 
90% 
67>a 


96% 


133 


92  la 
95 


100 


10% 

4 
2 
% 


170 
8«% 
9» 

101 

S*4 
143 

83 


300% 

173 

309 

235'* 
177 

88% 

3S% 

78 

3& 

14 


S0% 

77 


8% 


*  Price  nominal,    i  Purchaser  alao  pays  aoomed  Inteieak   elnLoodoB    lOoopoaoir.   «  Price  par  shair.     t  Id  Amatutfam    { la  rraokfort. 
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RiLiLBOAi)  Stocks, 


Cedar  F.  &  Minn. ..100 
Cent,  of  Georgia...  100 
Central  Mass 100 

do  pret.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Pref...50 

Central  Paoiflc....lOO 
Central  of  So.  Car.. 50 
Char.  Col.  A  Aug..  100 
Ches.  &  OMo.- 
Vot.  Tr.  cert... 

do         Istpf.lOO 

do  2d  pref.lOO 
Cbicaico&  Alton..  100 

do  pref.lOO 

CMO.&  At.,Ben.Tr.rec. 
CWo.Bur.  &Quin.lOO 
CI1I0.&  East.  lU...  100 

do  pref .  100 

Ohio.  Mil.  A  St.  P.  100 

do  pref..  100 
CUo.  A  North w'n.  100 

do  pref.,  7.100 
Ohio.  R.  1.  APaclOO 
O.Bt.P.M.&O.,coml00 

do  pref.lOO 

Chic.  A  West  Mich. 100 
On.  Ham.  A  Day. 100 
Clnc.N.O.AT.Pac.lOO 
Cln.  Sand.  A  C.pf .  50 
Clevel.  Ak.  A  Col.  100 
deve.  A  Canton..  100 

do  pref.lOO 

Olev.  C.  C.  A  St.  L.lOO 

do  pref.lOO 

01.  A  Pitt., guar.,  7.  50 
Col.  A  Green. ,piei. 100 
Col.  H.  Val.  ATol.lOO 
OoLA  Xen..guar.,8  50 
Con.  A  Montreal— 
Cl.I  (B.C.AM. pf.lOO 
Class  IV.  (Cone.)  100 
Con.APorts.,gu.,7  100 
Conn.  APassump.lOO 
Connecticut  River]  00 
Cons,  of  Vt.,pref  100 

Current  River K  0 

Danbury  A  Norw'lk.50 
Day.  A  Mich.,  gu..  50 

do  pf.,gu.,8.50 
Del.  A  Bound  Br'klOO 
Delaware*  Hud. .100 
Del.  Lack.  A  West.  50 
Del.  ANewEng...lOO 
Deny.  A  Rio  Gr. ...  100 
do  pref.lOO 

Des  M.  A  Ft.  D'ge  100 

do  pret.  100 

Det.  Bay  City  A  A.lOO 
Det.  HiUs.  AS.  W.IOO 
Det.  Lan.  A  North.lOO 

do  prel.lOO 

Dulntli  8.  8  AAtl.lOO 

do  pref.lOO 

E.  Tenu.  Va.  aiGa.lOO 

do    l»t  pref.lOO 

do  2d  pret..  100 
EMt  Pennsylvania. 50 
Eastern  (Mass.pf.lOO 
Eastern  In  N.  H...100 
Ellz.  Lei.  A  Big  8.100 
ElnUraA  W'uisp't    50 

do      Pref 50 

Evansvllle  A  T.  H.  50 
Fltohburg,  Pref.  ...100 
Flint  APereMarq.lOO 
_  do  pret..  100 
Fla.Cen.A  Pen. 

V.Tr.  Cer 

do  Ist  pref.cum.ioo 
do  2dpf .  non-cum.  100 
Georgia  Paclllc...lO0 
Ga.KK.  AB'kgCo.lOO 
Gr.  Rapids*  Ind  .100 
Gt.  North.  Ky.  pref.. 
Gr.B.  W.ASUP...100 
„  do  Pref... 100 
Har.Por.Mt.J.AL..50 
Hartf 'd  A  Ct.  West.lOO 
Housatouie  pret.  100 
Hous.  ATex.Cent.  100 
Hunting.  A  Br.Top.50 
„„     do  Pref.50 

Ullnols  Central ...  100 
do  leased  l.,4p.o.l0<> 

Iowa  Central loO 

do  Pref.lOO 

Iowa  F.  A  Sioux  City . 
Kan.  A  Mich,  certs.... 
Jefl.M.Alnd.,i'd.loo 
Kan.C.Ft.B.ikaieui.lOo 
Kan.C.Ft.8.AG.pf.l0O 
Kan.c.Heui.A  bir.lto 
Kan.C.  Cl'u  A  8p'd.  100 

Kentucky  Cent 100 

Keokuk  A  Des  M..1C0 
do  pref..  100 
Keokuk  A  West'n . .  100 
Klngsi'u  Al'em  br'keSO 
l«ke  Erie  A  W....IOO 
_  „,.  do  Pref.lOO 
k  Bh.  A  MIob.  S0..IOO 

J«hlgh  VaUey 60 

little  Hlaoul.....     00 

little  Sohu'li'l 60 

lonxUluid 50 

U>a.  Evans.  A  St.  L.lOO 
,      do  Prer.lOO 

lOUav.  A  NasUv..l(K) 
Louisv.N.A.&thlc.lOO 
fouls,  bt  L.A  Tex.  100 
louiBYiUe  Mouth'n.  100 


Bid. 

6 

117 
18 
36>a 
113i« 
8  4919 
«  85 
2813 


20 

171s 

51 

BO'S 
124 
160 

10 

78  58 

461a 

891a 

55 
112 
103^ 
130 

66% 

23 

78 

X  44<s 

105 

60 

53 
t  27 
514 

I711! 

5938 

93 
160 


Aak. 

7 
120 

19 

371s 
1151s 


291s 


30 

18»s 

521s 

31 
127 
161 

12 

47  k 
901s 
55  Is 

1121s 

101 


25% 


135 

155 

140 
xl20 
x218 
401s 

«  53" 


132% 
133% 


17 
57% 
41s 
15 


67 

26 

85 

45 

061s 

63 

53 

27% 
5% 

ISis 

60i« 

941s 
1,'>2 

20 

26% 
1761s 

1351s 
160 
150 
12OI4 
218i« 
41 

55" 

76 
1751s 

70 

lo4 

134 

5 

171s 

58I4 
511 

20 


Railroad  Stocks. 


Bid. 


75 
100 14 
144 
221 
103 

15 

90 

8 

xll2 
30 
20% 


S6is 

'36>t 
414 

12 
6i« 

50 

15 


108 
10 


115 

831s 


76 


7 
105 

2 
86 

7ii 
14 
77 


45 
2 
2lie 


93 
90 
6 
181s 


13 
50 

125' 
30 

7 
40 

31s 

7 


14 

56 
110% 
I  49>( 
165 
r  661* 

87 


57 
73  >s 
2i 


87 
10 
40 

5% 
14 

7 
60 
161s 
53 

ItSi* 
15 


91 

75 

103 


3h, 

Ills 
201s 
66% 
4II4 


92 


195 
s247 
s  53 
«  86 


150 

lOlis 
I314 
651s 
27 

267 


118 
84 
23 
77 

61s 

10 

208 


h7 

8i4 
20 


3 
22 
43% 
96 

97 

7 

21 


15 


62 
126 


1414 

57 
110% 

49=8 
166 

69 

90 

28 

65 

73% 

26 


181s 
SOH 
311s 

lOS 

K30 

18" 

17i« 

10 


10 


Hahonlng  Coal  RE.  50 

do  Pref..  50 

vlalne  Central ....  100 

Man.  A  Law'ce 100 

Vlanliattan,  con...  100 
viarq.  H.  AOnt..  .100 

do  Pref..  100 
Maryland  Central.. 50 

Maesawippi 1 00 

Meuiph.A  Charl 25 

(lexican  Central . .  100 
aexioauNat.,  T.K.IOO 

Michigan  Cent 100 

an.  Lake  8.  AW. .100 

do  pref.lOO 

Mine  Hill  A  S.H....50 
MlnneapA  St.L...100 

ao      Pref...  100 

Mi>.Kan.AT.,  X.  2dM. 

do         pref...  100 

>*t88our!  Pacific...  100 

Mibile  AOWo 100 

Morgan's  La.ATex.l00 
Morris  A  E'x,  gu.,7.50 
Naehv.Oliat.A  St.  L.25 
Nash.  A  Decatur.  ..25 
Nashua  A  Ixiwell.  .100 

Naugatuek 100 

X  squehoning  Vall'ySO 
NewH'n  A  North. .100 
New  Jersey  A  N.Y.ICO 

do         pref. .100 

New  London  Nor..  100 

N.  Y.Cent.A  H.Riv.lOO 

N.Y.Ch.A8t.L.newlOO 

do  Ist  pref.lOO 

do  2d  pref.lOO 

N  Y.  A  Harlem  ....50 

N.Y.Lack.AWe8t...l00 

N  Y.L.ErieAWest.lOO 

do       Pref.lOO 

N  y.  A  N.England. 100 

do        Pref.lOO 

N  Y.N  H.AHartt.lOO 

N.Y.ANorth.,com.lOO 

do  pref.lOO 

N.Y.  Out.  AWest-.lOO 
N.  Y.  Phil.  A  Norf.lOO 
N.Y.  Prov.  ABostlOO 
N.  V.Susq.A  West'nlOO 
do  Pref.lOO 
N.  News  AMlss.Val.Co 
N  irt.AWest,,  com. 100 

do  pref.lOO 

N<.  Pennsylvania.. 50 
Northern  Central ...  50 

Northeastern 5C 

Sorth'n  N.  Hamp.lOO 
!f  orth'n  Pac,  coin .  100 

do  Pref.lOO 
Sorw.A  Worcester,  luo 
Ogd.  A  L.  Champ. 100 
Ohio  AM18S.. 100 

do  Pref.lOO 

0  ulo  Southern 100 

Old  Colony 100 

Om.ASt.  L 100 

do.        pref 100 

Greg.  R'y  A  Nav  100 
Or.  s.  L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  Northwest.50 
Pensaoola  A  Atlan.lOO 
"eoria  Deo.  A  Ev..lOO 
Peo.  A  Eastern....  100 

Petersburg loO 

Phila.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 
Puila.  A  Read.  cert. 50 
Phila.  A  Trenton . .  100 
enua.  Wilm.A  Bait. 50 
Pitts.  Cln.  A  8t.  L..50 
Pitts.  Cln.  C.ASt.L.lOO 

do  pref.lOO 

Pitts.  A  ConneU'e..50 
.-"IPls.Ft.W.  A  C.,guar.7 

Pitts.  Junot 50  »"20 

Pilts.M.K.&Tough  50 
f  itts.Va.  A  Chanes.SO 
Pitts.  A  Western... 50 

do  Pret.. ,50 

Pitts.  Youngs.AAsh. 50 

do       pref 50 

Port.  Saoo  A  Ports.  100 
Port  Royal  A  Augusta 

Prov.  A  Spring 100 

Prov.  A  Worcester.  100 
Reus.  A  Saratoga. .  100 
Rich.  F.  A  P., com. 100 
Rtohmoud  A  P'b'g.lOO 
Rloh.AW.  P.TerT.lOO 

do     Pref 100 

Richmond  York  R.AC. 
Rio  Grande  West. .  100 

do  pref.lOO 

RomeW.  AOgd...l00 

Rutland 100 

„     do      Pref.,  7. .100 
St.  Jos.AG'd  Isl'd.lOO 
St.  Louis  A  Cairo. 
8  fcLoulsAlt.  A  T.  H.  100 
„    ,  do  Pref.lOO 

St.  L.  Ark.A  T.  reclOO 
8o.L.A8.F.l9tpref.lOO 
|Sc  L.  Van.  A  1'.  H.lOO 
St.  Paul  A  Duluth.lOO 

i       do       Pref 100 

8t.P.Minn.  AMan.lOO 

Shore  Line. 100 

South  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pao.  Co . . 100 
8'we8t..Oa.,g'd.  7.100 


200 
250 


1021a 
13% 
66% 
28 


glfl 

8I4 

32 

33 

15 

14 

15 

5-2!t 

53% 

»  81 

8 

65 

r  48 

136 

27 

71 

181 

4% 

16 


16 
166% 


70 
23 
SII4 


2% 
18% 


78 
<  28 

80 
30 

29% 

29% 

a  55% 

56 

14 
50 

15 
52 

149 

>  20 
115 

>  45 

160 
24 

■■47" 

34 

37 

< 

128 
13 

I2SI4 
18% 

247% 

175 

118 

'170; 

72% 

92 

35 

70 
130% 
4% 

62% 


Ask. 

87% 


147 
223 
105 
17 
100 

iis' 


21% 


81 
106 


4 

9 
12% 
22 
67% 
43 


96 


88 


18% 

52 

34^8 
109 
240 

20" 
17% 
14 


50 
136% 

2714 

71% 

181% 

6 

18 


19 
167 


73 
21 
51% 


3% 
19% 

8 


30 

125 

9% 

55 

5 

26 

89 

107 

8169 

8% 

U 

30 

127 


price  u.  mlnaL         4  Purchaser  also  pa;  «  accrued  iuiercst.' 


248 
185 
122 
108 

17% 

73% 
100 

36% 

73 

132 

5 

63 


36 


11 
60 


27 

92 
108 
171% 


12 
30% 
130 


M18OEL.  Stocks. 


Snininlt  Branch. Pa. 50 
Bimb'ry  A  Lewiet'n..'0 
TeiTe  H.  &  Ind'nap.50 
Texas  A  Pacific...  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref... 100 
Tol.  Peor.  A  West.lOO 
Tol.8t.L.AK.City..l00 
do  pref..  100 

D.  N.J.RR  AC.  Co.lOO 

anion  Pacific 100 

Un.Pac.  Den.  AG.IOO 
ntlca  ABlackRiv.lOO 
Vt.A  Ma88.,l'8ed.6.100 
Virginia  Midland . .  1 00 

Wabash  RR 100 

do  pref..  100 

Warr'n(N.J.).l'8'd,7.50 

West  En  I  (Host.). ..50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. . .  50 
Western  AIaryland.80 
West.  N.Y. A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.lOO 

WII. Columbia*  A.lOO 
Wilmington  &  Nor.. 50 
WUra.&Weldou,  7.100 
Divld'nd  obligations 
Wisconsin  Cent.  ColOO 
do  Pref.lOO 
Wor.Nash.A  Roch.lOO 
COAI.  Sc    MIIVING 

STOCKS,  N.V. 
Cameron  Ir.*  Coal  1 00 
Colorado  Coal  A  1.100 
Col.  AHook.O.  &T.100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehigh  A  Wilkesb.Coal 

Maryland  Coal 100 

Minnesota  Iron 1(X) 

New  Central  Coal  .100 
N.Y.APerryC.AI.lOO 
Ontario  8il.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.lOO 

Tenn.CoalAIronColOO 
do  pref.lOO 

ELECTHIC 
LIOHX,  dec. 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Brush  Illiuninat'g  100 

Consolidated 100 

Con.  Eleo.  Storage 

Edison  Gtn.  Elec  100 
Edison  III.  Co.  of  N.Y. 

'     Bklyn. 

Edls'n  Phon  .ToyMf  .Co. 
Ft.  Wayne  Eleo.  Co.. 25 

Julien  Electric  Co 

Do    Traction  Co 

Spanish-Amer.  L.  A  P. 
TUo!n.-H.  Eleo.Co...25 
do  pref. .25 

do    T.Sec.Ser.C.lO 
do       do    Serb... 
Thom.-H.  lnternat.lO0 
do  prof..  100 

Thorn.  Welding  Co.lOO 
do  Europ.W.Co.lOO 
U.S.  Electric  Co..  100 
U.  8.  lUumlnat. Co.lOO 
Westiughouse  El.  L.50 

UAS  STOCKS. 
Bait.  Consul.  Gas  .100 

Baj' State 50 

Brookliue,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUliamsburg 50 

Cambridge,  Mass..  100 
Charle8t'n.8.0.,Ga8.25 
Chartlers  Valley. .100 

Chelsea.Mass 100 

Chicago  Gas 100 

Clncin.  G.  &  Coke.  100 

East  Boston 25 

Hartford,  Gt.,  G.  L..25 
Jamaica  PI'n.MasslOO 
Jersey  CityGas  Light. 
Jersey  C*  Hobok'n  20 
Lawrence,  Mass. . .  100 
Louisville  Gaa  Light. 

Lowell 100 

Lynn,  Mass.,  G.  L.,100 
Alald.  A  Melrose. ..100 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
New  York  City- 
Central 50 

Consolidated 100 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Newton  A  Wat'n..lOO 
Phila.  Co.  Nat.  Gas. 50 
Pittsburg  Gas  Co.. .50 
Portland,  Me.,  G.  L.50 
St.  Louis.  Laolede.lOO 
do        pref.lOO 

Salem,  Mass 100 

San  Francisco  Gas  .. 
Wash'ton  City  G.  L.20 


Bid. 

1     5% 


84 

13% 

18ii 

38 

80 


229 

453a 

22% 

135* 

138% 


9 
17% 


81% 

85% 


8    11 

s     8% 

31 

70 

107 


106 

115 

I9I4 

55 
124% 


% 
37 
16 
23% 

8% 
15 
15 
70 

9% 

"39 
260 

38 

35% 

85 


Ask. 


14% 

19 

60 

87% 

14% 

15 

21 
230 

45»8 

23 
17.-1 
139 


MisCEL.  Stocks. 


10 

18%! 


82     i 
85% 


39 
13 


32% 

72 


42% 


2% 
100 
75 
75 


45 
25 

9 

6% 


60 

20 

25 

I   11% 

47% 
I  27% 
122 

120 

83 
130 
103 
134 

88 
12) 
201 
I  22% 
t  9 
113 

4318 
207 

43% 


xl60 


142 
132 
250 
158 
143 
30 
101% 


95 
116 
117 

82 

176 

8  12% 

70 

76 

15% 

45 
120% 

59% 


19% 

56    i 
125     , 


1% 
38 
17% 
26 
10 
20 
17 
75 
11 

41 " 
310 
6% 
40 
36% 
90 


70 


52% 


5 

105% 

76 

77% 
1 


46 
26 
10 

7 


103 


62 
25 
35 
12 

43 
27% 
122% 

125 

91 

132 

107 


90 
132 
2u3 


10% 
115 

43% 
208 

44 


163 


145 
133 
260 
159 
145 
35 
102% 

90 

96 
118 
120 

87 
178 

12% 


78 
15% 
65 
121 
59% 


<■  Id  limdor.       <  Quotations  dollars  |ier  »liaip. 


N.Y.  A:  BR'KLITN 
HORSE  RKS. 

Local     Seeuriiies      in 

Chronicle  each  week 

except  3d  of  month. 

TELEGRAPH. 

American  District.  100 
Amer.  Tel.&Cable.lOO 
Cent.  A  So.  Am.  Cable 
Commerl  Cable  ColOO 

Franklin 100 

Gold  &  Stock 100 

Mexican 100 

Northwest,  gsar 60 

Pacitto  &  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic.  25 
Western  Union 100 

TELEPHONE. 

American  Bell 100 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST  CO'S 

Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Fr.anklin 100 

Holland 100 

Kings  County 100 

Knicljerbocker 100 

Long  Island 100 

Manuattan 30 

Mercantile 100 

Metropolitan 100 

Nassau. 100 

N.Y.  Life  A  Trust.lOO 
N.Y.Security  ATr.lOO 
Peoples' ,  Brookly  nlOO 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  States 100 

Washington 100 

.mSC*L,l,ANEOCS 

STOCKS  AM» 

TKIjSTS. 

Adams  Uxpie8s...l00 
Am.  Bank  Note  Co.. 50 
American  Cattle. 
Am.  Cotton  Oil. ...100 

do  pref.lOO 

do  Tr.rec.lOO 
American  Expres.lOO 
Am.  Pig  Iron  war.  100 
Amer.Sug.Ref,Co.cts. 

do  pref.cts. 

Am.  Tobacco  Co.,  pref 

Asplnwall  Livnd 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Mass.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
O.  J.  K'y's  U.  St'k  Yds 

do  Pref 100 

OlafllnCo 100 

do     Ist  pref.  100 

do  2d  pret.  100 
Con.  Kan.  C.8.  *  R.,25 
iContinent'l  Con.Almp. 
Dist.&C.  Feed.  Co.lOO 
East  Boston  Land.  .. 
Frenchman's  Bay  Ld. 
Hackensaok  iVater,  25 

do  pref.,  25 

Henderson  Bridge.  100 

lUiuois  Steel 100 

Iron  Steamboat...  100 

Keeley  Motor 5u 

Lamsou  Store  8er.  .50 
LelilguCoal  ANav.  50 
Lon.*N.Y.L.&[.Co..50 
Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Maxwell  Land  Grant. . 
Mex.  Nat.  construct'n 
Morris  Can.,  gu.  4.100 

do  pf..gu.l0.100 
Mt.Des.  AE.8.Land.5. 
Nat.  Cordage 

do  Pref 

National  Lead  Trust.. 
Nat.  Linseed  Oil  Co... 
Nat.  SUrchM.  Co.lOO 

Isl  Pref. 

2d  Pref 

N.  y.  Loan  A  Impr't 
North  AmerlcauColOO 
[Northwest  Equip.  100 
Oregon  Improve. .100 
i  Pacific  Mail  88.  Co.lOO 
Pennsylv.  Hteel...lOO 

Pough.  Bridge 100 

Pulliu'n  Palace  CarlOO 
San  Diego  Land.,. 
!st.Louis  B'dge,l8tpref 

I     2d  pref.  cert 100 

St.  Louis  Tim.  RR.IOO 
lat.  Louis  Transfer  Co. 
Standard  Oil  Tr't.lOO 
iTex.APac.L'dTr.iOO 
U.  S.  Express 100 


Bid. 


1-450. 

81 


106 
25 

98 

200 

85 

60 

'so" 

81 


199 
47% 


26  ■> 
275 
lliO 
700 
195 


195 
8  JO 
805 
175 


115 
39 


Ask. 


1-750- 

82 
160 
109 

33 

2"ld~ 


65 
39 


81% 


199% 
48 


98c. 

1020 

95 

97i» 

50% 

51 

65  c. 

7;o. 

5 

7i«. 

400 

480 

1000 

,, 

i'so 

725 

270 

3"o"6 

210 

22a 

170 

IhO 

200 

180 

130 

28» 


21 
45% 
2:^% 
lib 


75 
85i« 
100 

8      8 
8      5% 

«    3% 
s    4% 

14 

54 


720 

2021*  l| 

205  I 

163  ' 

205  I 

810  I 

815  I 


21% 

46% 
■23  >■ 
121 


104 
MOO 
^100 


78i» 

86 
101 
8% 
511 
3i« 
5 

16 

60 


85 
107 
103 
103 


X  8% 

44 
s    3'» 
«    5% 


69 


■i 

18% 
46% 


52 
12 


195 

40c. 

79 
10  Ih 

18% 

39 


9 

45% 

4 

6 


70 


4 
18% 


6 

2% 
54 
18 


a.-> 

170b 


25 
36^ 


45e. 

79% 
103 

183a 

41 

40 
110 
115 

50 

17''» 


29 
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QEMEUAL    QU0TATI0X3    OP    STOOKS    AND    BONDS— Concluoid 
Por  BxpUnatlon  ■••  NotM  at  Head  of  PInic  Pa««  of  <kaotatlon». 


UlSCBLLANEOUSST'KI.  Bid.        Aak.     3f AMUrACT'O    STOCKS.     Bid.      Alk. 


1'70 


110 


•01 
•10 
60 
•10 
7'fSO 
1-00 
•88 
•40 
•59 


300 
•18 
•29 

"i'ii 

•9& 


WunerPulaoeCarCo 

Wells  KufKo  Kxp.lOOl  140 
West  Kill)  IjiniUnoKt.),*  31>« 
WMt'ii  Union  do.  r  Co.  I   .... 
Westliii2li.AirBr'ko.S0<  94 


niNING  STOOKfti 

(N.  Y.  A  SAN.  FRAN.) 

Adams  C'uiis 

Amerioau  Flag 

Alice 

Alta  Montana 100 

Astoni) 

Baroolonn 

Belle  (hIo 100 

Belmont 

BestA  Belcher 

Bodle 100 

Breeco 

Bulwer 100 

Caledonia  B.H... .100 
Consol.  Uallforiila.lOO 

Con.  Imperial 

ChoUar 100 

Clirysollto 50 

Comatoiik  Ttinnel 

Consol.  Ciil.  &  Va 

Crown  Point 100 

Dead  wood 

Denver  City  Con 

Dunkln 

El  CUristo 

Eureka  Consol 100 

Fntlier.De8met....l00 

Freeland 

Gould  &  Curry  8..  100 
Hale  ti  Norcross..l00 

HomStlver 

Iron  Silver 20 

Iron  Uill 

KlDKS.APembr'ke  Iron 

Lacrosse 10 

Lead  vllle  Consol 10 

Little  Cliltf 50 

Mexican  U.di 811  y.lOO 

Mono 

Houlton 

Navajo 100 

Norlfi  Belle  Isle 

Opliir 10 

Oriental  &  MlUer 

PboeuU  of  Arizona I 

Plymouth  Consol 

PotosL lOo 

Rappahanock i{ 

Robmsou  Con  sol 50  i 

Savsne I 

Sierra  Nevada ICO 

Silver  Kinj? 

Standard lOOl 

Union  Consol lOOJ 

Utah I 

Yellow  Jacket 


145 

15 
OS 


•03 


•52 


ll^OO  12-00 


•60 

■40 

3-25 

•25 

•1» 

340 

2-20 

315 


•38 
•35 
•05 
•11 
•30 
400 
■50 


■20 

■46 

6^00 


■27 
150 
560 
■01 
■30 
325 
3-10 


•<J5 


■20 

■30 

12  00 


1-26: 


500 


■19 


1^75 
■40 
■451 
■08 
■12 


4-50 


■50 


200 


120 
3  50 
115 
325 


■15 


BosTovnii^iiivo. 

(See  Facie  450.> 

nANVPACT'IiVO. 

Am.Llnen(F.Rlv)  1100 

Amory  (N.H.) 100 

AmoskeaK  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (.Mass.). 10011 
Atlantic  (.Mii.i3.)...l00 
Barnali.v  (Kail  Klv.)... 
Barnard  Mfg.  (F.B)..! 

Bates  (Me) 100 

Boott  Cot.  (.Mass.)  lOOOi 
BorderClty.Mfg  (F.R.) 
Boston  Co.  (Mass.)  1000 

Boston  Belting lOO' 

Best.  Duck  (Mass.)700' 
Chace(FHllKivcr).100[ 
Chlcopee  (Mass.).. 100 
Cooheco  (.V.H.)....500 
Collins  Co.  (Conn.).lOi 
Continental  (Me.).  100 
Cres't  .Mills  (F.R).  100 
Crista!  .Spr.  fll  (F.R.) 
Davol  .Mills  (F.R.). 100 
Dwlght  (Mass). ...500 
Edwaids  (.He.)  ..  lOOi 
Everett  (Mas«.)..Ncw 
Flint  Mills  (F.R.).100| 
Franklin  (Me.)  ...loOi 
QrbeY.Mills(F.R.)100' 
Oranite(l'  R)....I000 
GreatKalls(N.H.).100 
Hamilton  (Ma88)1000 
Hartf  Caipet  (Ct.)100 

HUlOIe.) lOo! 

Hoi vtkoW. Power  lOOl 
JacKsou  (N.  H.)..1000 
Kin )? Philip  (F.R.). 100 

Laeonla  (.Me.)  400 

Lancd8frM.(.V.II.)400 
L'relLake  Mills  (F.R.) 
Lawrence  (Ma8s.)100u 

Lowell  (.Muss  ) 090 

Lowell  Blcachery.  100 
lowell.MacU.8iiop.500 
Lvman  M.  (Mass.).  100 
Manohester(.N.H.)  lOOi 

Maes.  Cotton 1 000 

Mechauk-s'  (F.  R.)  ICX), 
Merchants'  (F.R.)  100 
Merrimack, Mass)  1000 
Middlesex  (Mass.).10o 
Nashua  (N.  H.)  ...f.oo 
Naumk.  ag  (Ma8s.)100 

Newmarket 500 

Oshurii  .Mill8(F.R.)l0i 
Paclllc  (Mass  )... 1000 
Pep.>erell  (.\t«  )  ...Mo 


92 

llS^'llS's 
2085  2090 
145   117 
675  ,630 
9314  91 
l!iO  ,125 
....  !  90 
1421a  113 
1355  1360 
120   125 
1020  1025 
190   190% 
1050 J 1190 

'99J4  99% 


375 

9 

15 


3S0 
9J4 
20 

47  1 

96  1  07's 
776   780 
1-22  la  123 

821s,  81 

101  I i 

1071s  108 

114  I 

'2371s 

lot   104  >s 
980  990 

99  I 

71  ]  72 

230  ! 

990  095 
108  110 
610  615 
620  625 

108 

1445  1450 
680  685 
138   140 
800  810 

69   69 14 
151   156 
1010  1015 

821s 

110 

1110  1115 
130   130>s 
680   635 
103   1031s 
3371a  310 

i795  isoo' 

1315  13.')0 


Pooasset  (F.R.)  ..100 
Rich.  Burd'n(F.R.)100 
Rol>eson  (F.  RIv.jlOOO 
SaKamoie  (F.KIv.).l()0 
BaliiiunFullA(N.It.)300 
, Shove  (Fall  Rlv.)..100 
Sladc>  (Fall  Rtv)..100 
Stalliird  (Fall  Ulv.llOO 
Stcrk  Mills  (N.H.)  1000 
Tocumsch  (!••.  R.)..100l 
,Thorndlke(  Mass. 11000 
Treniont  &■«.  ( Mass)  100 
Union  C..Mf.(F.K.)100 
WampanoBK  (F.U.)IOO 
|Wash1uKt'n(.Masa  )100 

do        pref 
Weetamoe  (F.  R).100 
jYork  Co.  (Me.). ...760 

BANK  STOCKS. 
Ualtliiif>ro. 

Bank  of  Uaitlmoro.lOO 
Bank  of  Commerce.  16 

Citizens' 10 

Com.  &  Farmers'..  100 
Fanners'  B'k  of  Md.30 
Farmers'  A  Merch.lO 
Farmers' J^Pianters'  26 
First  Nat.  of  Bait..  1 00 
Oenuan  American.  100 

jHoward 1 

'Marine 30 

Mechanics' 10 

Meichants' 100 

National  Exoh'ge.lOO 

People's 20 

I  Second  National..  100 
Third  National....  100 

Union 76 

Western 20 

Boston.t 

Atlantic 100 

Atlas 100 

Biaokstone 100 

Boston  National..  100 

Boylston 100 

Broad  wav 100 

Bunker  Hill lOO 

'Central 100 

City 100 

jColumbian 100 

Commerce 100 

Commercial W) 

Commonwealth.  .100 

Continental 100 

Eagle 100 

Eliott 100 

Everett 100 

ExchaiiKe 100 

FaneuilHall lOOl 

First  National lOOi 

,Fii8t  Ward 100 

I  Fourth  National...  100 

iFteeman's 100 

'Globe 100' 

Hamilton lOOJ 

Hide  &  Leather  ...100! 

'Howard 100| 

Lincoln 1(X) 

Manufactoters'  ...100 

Market 100 

Market  (Brighton). 100 

'Massachusetts lOO' 

iMaveilek    100 

Mechanics' 100 

Merchants' 100 

Metro  iioliian ICO 

Monument 100 

Mt.  Vernon  100 

New  England 100 

North 100 

North  Ameriia....lOO 

Old  Boston 100 

People's 100 

Redemption lOOi 

Republic 100 

Revere 100 

Rockland  100 

Second  National. ..  1 00 

Security lOO! 

4hawmut lOOl 

Shoe  &  Leather. ..1C0| 

South  End lOO! 

State lOOl 

SuflTolk lOo! 

Third  National....  100 

Traders' 100^ 

Tremont 100 

Union 100 

Washington 100 

Webster lOOj 

Wlnthrop       lOOj 

Brooklyn.         1 

Bedfor.l 1001 

Broadway 100 

Brooklyn 100 

City  National 50 

(Joinmeicial 60 

Fifth  Avenue 100 

First  National 100 

Fulton  16 

Hamilton 100' 

Kings  County 100 

Lung  IsUnd 100 

Manufacturers  .  .    30 

Mechanics' 50 

MecbanlOft'  &  Traders' 

Nassau     100 

North  Side 10<i 

Seventeenth  Ward.  1'  0 

Spraguo 100 

26th  Ward 100 

Wailabout 100 
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1245 


Bank  Stocks. 


Bid. 


<'b  leant. 

I  xon  Nat. 


-I- 


I 


blRIIBAICOC  STOCKS.        Bid. 


45        65 
107  >s  110 

....     60 
1016 


140 

iial '  lis     ,116 

ii 100    260    , 

'  I  Nat... 100    300     360 

'  .1  Nat..  100,  147      

1         ;   .1  jual 100    824    ' 

FoilDeailiom  Nat  ...I  lOJ     103 

Hide  and  I.«atbcr.  100    160 

.Merrhaiits'  Nat  .  100  .^00 
MrtroiioKtan  Nat.  100 
Nat.  Ilk.  of  Anier.ieo 
Nat.B'kof  Illluois.lOO 
Northwestern  Nat.  100 
Union  Matlonai..  .100 


1020  I 


876 
139 
245 
806 


376 


180 


106  107 
260  266 
125 


3i;0 
..  ..  140 
276     300 

1571s 

277is303 


130 

19 

170 


37 


143 

126 
111 


112 

17 
171 

701s 
220 
210 
220 
165 


1131s 
17\ 
176 

72 


230 
235 
172 


OIncliinatl. 

Atlaa  National  ..100 
Citizens'  National. 100 
Commercial  Bank    60 

Kipiltable  Nat 100'  140 

144     FiriliNatloual....lOO    HO      101 

17>9   First  National. ..100    270     2^0 

Fourth  . 'National..  100,  243 

;, German  National. 100    206is 

Market  National..  100    130 

Merohanto' Nai'l.llO  137  140 
:  N  atlc  nal  Laf  avette  1 00 
ObloVaUey  Kat'l  100 
■Second  National  ..100 
lOi*  Third  National.  ...100 
Western  German..  100 
11  Nenr  Orleann. 

(American  Nat 100 

i  Bank  of  (  ommerce.lO 

20    I  Canal  A  Banking. .ICO 

jCltiionB' 100 

L06    "GermanhiNatlon'l.lOo 
Hiliernia  National.lOO 

Ix>uislana  Nat 100 

Metropolitan 100 

Mutual  National  .100    122    1126 
145      New  Orleans  Nat. .  100   700    '800 

127      People's 60    121ia  124 

112      Southern  NationallOO,  1211s  123 

State  National. ...100!  157    ' , 

135    1137      Traders' 10      lOia 

115    ' I  Union  National...  100    136      139 

207     210    'Whitney  National.lOO   317i«  330 
142     1421s  I         New  York. 

101    ilOlis  Ameiioa 100 

llOislll  i  American  Exch'gelOO 
1411s  142    llAbbury  ParkNat..lOO 

100  ICl     'Bowery 100 

182's  183    ', Broadway 25 

1271s  128  ,  Buteher8'ADroTers'25 
107  108  Central  National  100 
138     110     iCha8eNatlonal....lOO' 

110  111      ,Cuatham 26    400    ; 

137      138       Chemlcl 100     4600  1900 

111  115    1  City 100!  176 

255     260    :  Citizen's 25    160 

1301s  131      Columbia 250 

123     125      Commerce 100!  19'Z 

1081s  110    !  Continental 100    138 

101  102    ICorn  Exchange. .100    249 

12313121    i  Deposit  100    110 

130     131    ,  East  River 25!  160 

II3ISIII    liEleventh  Ward 25    200 

115    ,116    (Fifth  Avenue 100,    IHOO 

1051a  107    I  Fifth  National 300 

102  ,10219   First  National 100    2000 


i|     Phlladplphla.t 
Bank  of  No.  AnierKX) 
C'hoiitnut  ftt.  Nat    100 
Cnininnjrial  S»'  ..  50 
lOotnmn wealth  Nat. 50 

Hi»l  National 100 

Fonril,  Hr  v  .i'|...100 
Glr^  il  ...40 

Kei.  .1.1.. .601 

Kej    ;  ...;,  1 50 

.Manofact'rs'  .Sat  100 
Merhanira'  Nat'l  100 
Nat  Bk.  N.LIIierlle«.60l 

Penn  Natliuial 50 

Philadelphia  Nat'1.100 
.Sevenlh  Natlanil.lOO 
Western  National. .50 
j  St.  LonU. 

'Amer.  ExchanKe..  60 
Nat.  Bank  of  Com  .100 

Commercial .100 

Oontlnen'.al  Nat'1.100 

Franklin 100 

Fourth  National..  100^ 

International lOO' 

Lacle<le  National . .  KK> 

Mechanics  100 

Merchants'  Nat'l. .100, 

St.  Ujuls  National.lOO' 

Third  National. ...100 

San  Frauclnco. 

Angio-Califomlan 

Bank  of  California 

First  Nat'l  Gold...  100 
iPaclflo 


60 

ua' 


341 


213 

1:4 

302' 
280 
170 

356' 


215 

156 


312 


137 


1170 


200 

142 


120 


Fii.stNat.ofStatenld..,  103 

Fourteenth  Street.lOO'  175 

Fourth  National. .1001  171 

;  OaUatin  National  ..50!  308 

Garfield 100   350 

,  German  American. .75    120 
1  German  K.YchangelCO    320 

Germania ItO    30O 

Greenwich 25    115 

Hanover 100    , 

Hudson  River 100  118 


99  lOJ 
110  111 
255  260 
Ib7isil38 
157   158 

giis  05 
235  240 
138  139 
172%  173 
138  139 
130  131 
116   116>»  ImporUr»'4Tr...l00  510  560 


'112 


172 
,320 


125 
310 


351 


169  171 
13Ria  138 
171   172 


132 
153 
195 
220 
133 
101 
102 
130 
112 
121 


133 
155 
197 

134* 
102 


190 
215 
300 
175 
225 


113 
123 
iOlisloS 
11114  116 
141  115 
12214123 
10 1  If  102 
lim  116 


220 
155 
1K2 
514 


270 

i'i'J 
236 
210 
1 220 

iei" 

128 


300  I 

170  ' 

210  250 

600  , 

132  110 


Irving 60 

Leather  Manufts. .  ICO 

jLincoln  100 

Manhattan 50 

Market*  Fulton.. 100 

Mechanics' 25 

'MechaulcViTr....25 

Mercantile 100 

Meiehai  ta' 50 

102%  Mertliauts'  Exch'e.5<> 

131       Metropolitan 100 

Metropolis 100    400 

'Mount  Morris 100   460 

{Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  Connty.lOO 
N.  Y.Nat.  Ekch'nge  100 

, Ninth  National... .100    !155 

Nineteenth  Ward  100'  160    ; 

North  America 70    170-  ,175 

North  River 30    1 

Oriental 25 

Pactflo 60 

Paik.    .     100' 

iPeopto's. ^ 51 

Pbenlx 28 

Produce  ExohangelOO 

Repabllo 100 

, Seaboard 100 

.__       S.oond  National...  100 

200      Secentb  National  .100 

'.^70     275      Shoe  A  Leather  ...100 

Bt.  Nicholas 100 

Slate  of  N.  Y 100 

Third  National... 100 

Tradesmen's 10 

United  Sutea  Nat  100 
Western  National.lOO 


IPIBE    INSCIt'OB 

.STOCKS. 
1  Hartford,  Conn. 

i^tna  Fire... 100 

Connecticut 100 

Hartford 100 

National 100, 

Orient lOO 

Phrenix 100 

Steam  Boiler 50 

New  York. 

Alliatice lOOOi 

American. ..50 

Bowery 26 

Broadway 24 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40| 

Empire  City 100, 

Exchange 30 

Farragut 60' 

File  Association.  100 
German- American  100' 

Germania 60I 

Globe 50! 

Greenwi(  h 26! 

Guardian 100 

Hamilton 15 

Hanover 50| 

Home 100: 

Jefferson 30 

Kings  Co.  (B'klyD).20 
Lafayette  (B'klyn).50| 

Liberty so' 

Mannf.A  Builders'  lOO] 
Nassau  ( Brooklyn )..^0 

National 37>si 

New  Yoik  Fire 100 ! 

Niagara 50| 

Norih  Klver 25 

Paclflo 25; 

Park :...100 

Peter  Cooper 20 

People's 60 

Phenix  (B'klyn)....50 

Rulgeis 28 

StliHlard 501 

Stityveaant S5 

United  States 26i 

Westchester 10, 

WUIIamsburgCl'7..50 


178 
150 
425 
121 
310 
300 
106 
120 
2(0 
130 
160 
120 


270 
168  >• 


U5 


si" 

136" 


266>t 
136 

328 
143 

99% 
199 

98 

76 
140 

80 
136 


182 
161 
460 
123 


107% 
121 


131 
162  >• 
131 

7S>* 
282>a 

vfi" 


267 
137% 


100 
201 
102 

100 
160 
100 
148 


110 
120 

115 

i»o 

75 

90 

236 

260 

225 

238 

80 

90 

70 

85 

107 

114 

90 

100 

280 

310 

165 

178 

100 

110 

170 

i»o 

55 

60 

86 

00 

140 

147 

140 

160 

70 

100 

165 

178 

75 

88 

65 

78 

100 

108 

140 

150 

65 

70 

60 

70 

ISO 

160 

70 

80 

160 

170 

55 

70 

145 

150 

75 

86 

1.50 

160 

V20 

130 

100  106 

90  100 

145  1 158 

170  ,180 

320  330 


aHakink  innvr- 
am  k  ^ckip.    i 

Atlantic   Mutual 1 

18i7 100  101 

1888 101  102 

1889 1  102  103 

1890 I  103  101 

Oomm'ol  Hut.  1873.82      60  70 


153 
133 
165 
430 
IfiO 
125 
535 
195 

i28' 
135 


160 
138 
170 
440 

136' 

560 

•200 

127 

133 

140 


216 
270 
15  ■> 
150 
1.^5 
125 


260 
2;  5 
165 
170 
170 
130 
133 


7tft.  >*H-\ 


. lO'i  200 


210   

190  I...., 

835  ,346 

280  .... 

130  ,140 

116  .... 

186  190 

167   

3'26 
125 

160 

120  1-25 

107  1 10 

108  116 

100   

800   

100  1001 


P8IOB8  OP   EXCHANUK 
■BIBBEHSHIPS. 


N.Y.  Stock 

Last  sale.  Match  19. 
N.Y.t^nsui.St'k  A  Pet. 

Last  sale.  March  16. 
H.Y.  Produce 

Last  sale.  March  10. 
H.Y.  Colton 

Last  sale,  Match  10 


918,000  ask. 
1«,000 

36)  ask. 

226 

SCO  ask. 

700 
550b.  1 00a. 

560 


|. 


|H.  Y.Ckrfliw 478b.   49Sa. 

1    Last  sale.  Maroh  10.  486 

N.  Y.  Metal  ...........  I ...••*     ....» 

Last  ss'e, ,  40 

R'l£st.Ex.  A  Auc.  R'm'     1,100  ask. 

Last  sale,  March  11.,     1. 150 
BoetonSiook 16,500  bid. 

Last  sale,  Feb.  10  ...     17,000 
Pblladelpbia Stuck....       2,600  Ud. 

Last  sale I     2-J60 

Chio  Board  of  Trade..       1,176  ask. 

Last  sale.  Msrch  13.       1,180 
ChlcacoBtock 1,000  bid. 

LastsalcMarek  9..       1,060 
Pltt*b.  Pet.  Sfk  A  Met.  3- 6b..  4g3a. 


•  Prices  nominal.       t  Boston  bank  quotations  are  all  ex-divldend.      t  Price  per  share— not  per  cent. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
ether  month— viz..  January,  March,  May,  July,  September 
and  November,  and  is  fwniished  without  extra  charge  to  all 
regular  subscribers  of  the  Cheonicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stoclcs  and  Bonds,  occupying 
bIx  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported. 


WeekorMo  '90  or';)l.  '89  or'90. 


I 


Alabama  Midl'd 

AUegbeny  Vai. 

A(!*.T.&8.Fe. 

Half  owned... 

Total  system. 

BtL.&8aiiF.. 
Half  owned.. 

Tot.8.L.&S.F. 
A  Kg.  total  .. 
Atlanta  &  Char 
AOanta  &  Flor'a 
Atlanta  AW.Pt. 
ISJIantic&P.ac.. 
B.AO.EastLinef 

Western  Liue.« 

Total 

BaL&O.Sontliw. 

Bait.  &  Potoiiini 

Bir.Sh.&Tenn.R 

Ball.  Roch.i  Pill 

Bnr.CKap.&N 

Qalifonua  So... 

Oamden  .&  Atl . 

OanadaAtlaiitlo 

OanadlanPaoifli 

Op.F'r&Yad.Val 

0»n,KR.&Bg.Co 

Auxiliary  sys. 
Oent.N.Eng.&W 
Oentral  of  N.  .1 . . 
OantralPacillc. 
Oentral  of  B.C.. 
Centr'lVerm'nt. 

K.London  Noi 

©ca.&LakeCh 
Tot.  sy.stem . 
Obar.Cin.  &Chl<■ 
Oha^le.st'u&8av 
(Hla^.&um.&No. 
Chat.R'mpiCol 
Ohatt'n'gaUui'ij 
Oheraw.  &  Darl 
Ohes.dk  Ohio... 
Ohes.  O.  &  8.  W 
Qnes.  <&  I^enolr . 
Oilc.Burl.&Xo 
Ohio.  Bui-I.  &  Q. 
OWc.A  East.  111. 
OMc.Mil.iSt.P, 
OUlc.  AN'thWii. 
Ohlo.Peo.&St.L. 
Chlo.Rocltl.&I 


November. 
January. . . 
IstwkMcli 
1  st  wk  Mch 
IstwkMeb 
1st  wk  Mob 
1st  wk  Mob 
IstwkMcb 
IstwkMcb 
December. 
Februar.y  . 
February  . 
ttbwk  Jan 
February  . 
February  . 
February . 
2d  wk  Mch 
January... 
Jauuary... 
Ud  wk  Mch 
IstwkMcb 
4thwk  Jan 
JiiMiary... 
February . 
2d  wk  Mcb 
Id  wk  Mcb 
3  wks  Feb 
3  wks.  Feb 
December 
January.., 
.Tanuary... 
Deceuiber. 
WkFeb  28 
Wk  Feb.  28 
Wk  Feb.  28 
Wk  Feb.  28 
Decetnber. 
.January. . 
December 
December 
February  . 
January, 
2d  wk  Mch 
February  . 
December 
December. 
J^'Uiiary. 
2d  wk  Mch 
2(1  wk  Mch 
January.., 
December 
Fcbruarj'  . 


OWcSt.P.&K.U  IstwkJlch 
gMo.8t.P.M.,tO.  Jauuary... 
01ile.iW..MicU.  IstwkMcb 
OUlppcwa  Val . .  December 
Cln.  Qa.  &  Ports.  February 
01n.Jack&Mae.  2d  wk  Mch 
Oln.N.O.  iT.P.  IstwkMcb 
Ala. Gt. South.  IstwkMcb 
N.  Orl.  &  N.  K.  1  St  wk  Mch 
Ala.  &  Vicksb .  i  st  wk  Mcb 
Vleks.  8h.  4  P.  Istwk  Mch 
Erlanger Byst.  IstwkMcb 
Clmi.Northw'n.  February 
Oin.Wab.AMleh.|Fehruary 
OleT.AkroiiiVCoiilst  wk  Mch 
2}*™- '*'„'.'•'""''"•■  I>e«emher. 
0<Xlin.Ch.&8.L    IstwkMcb 
Tco.ii  Fas fn.; IstwkMcb 
Wlev.  i  Marietta  February 
Color.  Midland,  list  wk  Mcb 
Col.  ir.  V.  &  Tol.'Fcbruary 
Colusa  it  Lakcljanuary. 
Ooviu.  &  Macon. 'Fcl)ruary 
Day  Ft.W.&C)i..i.Tanuary.. ' 
VeDT.  A  Rio  Or.  2d  wk  Mch 
Des  Moln.  &  No.  Fel)ruary 
BmM.  AN'west  l>i)ruary 
Det.Bay  C.&  A 1  p  i  st  wk  M  ch 
petI.aiiH'tr  A  No  i  st  wk  Mch 
Duluth  8.S.A  Ati  2d  wk  Mch 
MMt  Loui.siann.  Fel)ruary 
K.Tenn.Va.AGa.  De<'eml)er 
KnoxT.  AOhio  December 
Total  system.  IstwkMel 
Bl(flnJol.,v-East.  January. 
51i2.lx!X.&B,8...  January... 
JSmpIre  .VD'blini.Voveuiher. 
■T»n».Atnd'plis[2rt  wk  Mch 
J^UMT.  A  T.  H.  2d  wk  Mch 
Fltohbiirg 'January.. 


48,393 

198,016 

478,918 

32,570 

511,488 

98.463 

31,990 

130,453 

641,941 

158,242 

9,362 

40,846 

79,928 

289,973 

398,800 

,688.773 

42,519 

136.796 

16,251 

48,830 

82,442 

50,03;" 

40,24 

52,688 

329.000 

14,271 

524.591 

276,544 

54,83v; 

,089.190 

,188.92 

10.299 

52.763 

10.436 

10.21C 

73,415 

6,705 

77,416 

9.537 

33.000 

7,600 

13,404 

154,813 

185,93^ 

8,240 

334,402 

,329.830 

75.740 

466,014 

,893,407 

41,56: 

,022,872 

81,042 

485.736 

28.344 

4,025 

3.605 

15,580 

75,060 

31.999 

20.617 

10,839 

9,404 

147,919 

2,116 

43,500 

17,289 

54.110 

235.523 

30.950 

20,264 

29,205 

180,574 

1,742 

12.084 

45,677 

123.000 

7.223 

14,382 

8,608 

19,521 

27,497 

6,600 

626.380 

65,335 

134.45.^ 

46,297 

57,809 

3,162 

6,890 

21,437 

536.067 


Jan,  1  to  Latest  Date 
1890  or '91  1889  or '90 


$ 


183.517 

498,221 

26,749 

524,971 

102,640 

26,134 

128,773 

653,744 

149,998 

9,881 

44,611 

64.477 

,311,45 

409,259 

,720,716 

46,176 

134,099 

17,906 

34,112 

69,769 

37.827 

35,483 

52,294 

267,000 

12,608 

531,878 

275,109 

37.152 

893.974 

862,069 

10,812 

53,990 

9,748 

10,809 

74.517 

11,724 

73.899 

3,694 

30,292 

7.557 

9,934 

131,582 

150,200 

7,052 

149,346 

:,717,408 

62,118 

472,262 

,852,333 

32,047 

,154,917 

83,386 

488,806 

29,805 

5,233 

3,937 

10,573 

64,048 

31,164 

19,146 

10,584 

9,974 

134.916 

1,108 

37,957 

14,923 

41,933 

234,654 

31,610 

16,669 

34.331 

164,143 

1,266 

13,040 

39,539 

124.500 

5,760 

17,367 

11,687 

23,970 

26.592 

6,466 

537,799 

50,421 

140,205 

39,22 

52,442 

1.333 

5,560 

18.606 

496,233 


198,016 
4,898,402 

259,483 
5,157.885 
1,051.717 

253,941 

1,305,657 

6.463.543 

1,087,335 

21,073 

93,558 

234,064 
2,725,820 

856,367 
3,582,187 

441.908 

136,796 
16.251 

4!i4,615 

600,027 

152.814 

40.247 

96.873 

3,349.221 

134.935 
1,336,755 


1,089,190 

1,188,022 

114,101 


660,428 

129  832 

77.416 

76.513 

365.432 

16.242 

13,461 

1,582,824 

394,969 

79,050 

2,115,442 

2,329,830 

718,833 

4.752,759 

1,893,407 

424.915 

2,120,359 

645.724 

485,736 

253,761 

146,395 

8,106 

151,297 

760,311 

339.863 

213.993 

120.644 

12t>,299 

1,555,116 

3,687 

89.188 

151.196 

581.012 

2,298,797 

269,026 

.50,31  „ 

340,017 

389,87^ 

1,742 

25,296 

45,677 

1,428.500 

15,412 

26,809 

98,530 

184,230 

283,721 

17,100 

6,783.836 

707,547 

1,368,229 

46,297 

57,809 

32.991 

60,985 

211,139 

536,087 


183,517 
4,726,711 

257,764 
4,984,476 
1,026,987 

251,881 

1,278,867 

6,263,344 

1,516.416 

21,032 

95,266 

193.430 
2,792,439 

8,53,035 
3,645,474 

461,412 

134,099 
17,906 

330.502 

558,295 

112,826 
35,483 

100,261 
2,.504,379 

107.675 
1,405,845 


893,aSU. 

862,0(1!) 
105.638 


673.747 

fs.sbii 

31.323 

282,314 

15,818 

9,934 

1,459,147 

329,198 

74,290 

1,971,158 

2,717,408 

579,135 

4,504,4::I3 

1,852,333 

376,165 

2,311,393 

727,491 

488,806 

228,202 

137,388 

7,701 

107,322 

750,435 

358,590 

216,972 

129,020 

127,550 

1,582,567 

3.227 

76,775 

134,897 

448,612 

2,191,851 

277,973 

35,878 

305,046 

331.554 

1,266 

26,369 

39,539 

1,359,430 

11,023 

35,125 

102,508 

178,508 

283,396 

16.198 

5,832,249 

581,504 

1,367,471 

39,222 

52,442 

12,289 

47,662 

186,239 

496.233 


KOABP. 


FUnt.AP.Mara 
Plor.  Cent.&P. 
Ft.  W.  &  Rio  (Jr. 
Ga.  Car'la  &  No. 

Georgia  RE 

Geo.  8o.  AFIa.. 
Gr.Rap.  Alnd.. 

Cin.R.AFt.  W. 

Other  lines . . 

Total  amines. 
Grand  Trunk. .. 

Chio  AGr.Tr. 

Det.Gr.H  <k  M 
Great  Nortb'n— 

St.  P.M.  &M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  .system. 

QuU&  Chicago. 

Housatonic 

Huraest'n&Sbei) 
Hutch. ASoutb'u 
Illinois  Ceutr'lo. 
Ind.Dec.&West 
lu.  &Gt.Nortb'n 
Interoc'nic(Mx) 
Iowa  Central... 
Iron  Railway... 
Jack'v.Soutb't'u 
J'k'nv.T.&K.Wr; 
Kanawha&MicU 
Kan.  C.  CI.  &8p 
K.C.F.S.  &Mem. 
K.C.Mem.  &Bir. 
Kentucky  Cent 
Keokuk  &  West. 
Kinjfst'n  &Pem. 
L.Erie  All.  &  So 
L.  Erie  &  West. . 
L«btgh&  Hud.. 
L.  Rock  &  Mem . 

Long  Island 

Louis.&Mo.Riv. 
I.ouis.Ev.&St.L. 
Louisv.&Na.sbv. 
Louis.N.  A&Ch. 
Louis.  N.A&Cor 
Louisv.N.O.  &T. 
LoH.St.L.ifeTex. 
Lynchii.&Dur'm 
Memphis  &Chas 
IMexicauCeut... 
(Mex.  National . 
(Mexican  K'wa> 
Mil.L.Sb.  &  West 
Milwaukee  &  No 
Mineral  Range 
Miuneap.  &St.L. 
M.St.P.  &S.S.M. 
Mo.  K.an.  &  Tex. 

Kan.  C.  &  Pac. 
Mobile  &Birm.. 
Mobile*  Ohio.. 
Montercy&M.G 
Na8b.Cb.&8t.L. 

Westeni&  Atl. 
N.  Jersey  AiN.V. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  It. 
N.  Y.  L.  E.  &W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  Eng. 
N.  Y.  &  Nortb'n 
N.Y.Out.&W. 
N.Y.  Busq.A  W.. 
Norfolk&West  h 
N'tbea3t'u(S.  C.) 
Nortb'n  Central. 
Northern  Paclflc 

Ohio  A  Miss 

Obio&Northw.. 

Col.  &  Mayav. 

Ohio  River 

Ohio  Southern . . 
OliloVal.  ofKy. 
Omaha  &St.  L.. 
Pennsylvania  .. 
Peoria  Dec.&Ey. 

Petersburg 

Phila.  AErie... 
Pbila.  &  Read'g 

Coal  &  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  &Cb. 
Pitt.Shen.&  L.E. 
Pittsb.  &  West'u 

Pitts.Clev.&T. 

Pitts.Pain.&F. 
Total  system 
Pitt.Young.&A. 
Pt.  Royal  &  Aug. 
Pt.Roy.&W.Car. 
Pi-es.&Ariz.Ccu. 
QuiucyO.&K.C. 
Rich.&Danville. 

Vir.  Midland.. 

Char.Col.&Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wasb.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Rich.  &  Petersh. 
Rio  Gr'de  South. 
Rio  Or.  West... 
Rome  W.  A  Ogd. 
Sag.Tuscola\'H. 
Bt.L.A.&T.H.U'B 
8t.L.  Ark.  ATex. 
Bt.Paul&Diirth 
S.Ant.AAr.Pass. 
B.Fran.&N.Pao. 
Bay.  Am.  A  Mon, 
Seattle  L.  8.  &  E. 
Sllverton 


Latest  Earnings  Seported. 


Weel.-orMo  '90  or'91.  '89  or'90 


2d  wk  Mcb 
IstwkMcb 
February . 
December. 
January... 
Febru.ary  . 
2d  wk  Mch 
d  wk  Mch 
2d  wk  Mcb 
2d  wk  Mch 
WkMcbl4 
Wk  Mch.  7 
Wk  Mch.  7 

February . 
February  . 
February  . 
February . 
February . 
January... 
February . 
February . 
February  . 
February . 
January... 
December, 
d  wk  Mcb 
February  . 
IstwkMcb 
Jauuary... 
I  st  wk  Mch 
IstwkMcb 
IstwkMcb 
IstwkMcb 
3  wks  Dec. 
IstwkMcb 
Itbwk  Jan 
February . 
2d  wk  Mcb 
February 
IstwkMcli 
February 
December 
■2d  wk  Mch 
2d  wk  Mcb 
IstwkMcb 
December. 
2d  wk  Mcb 
2d  wk  Mcb 
February  . 
IstwkMcb 
2d  wk  Mch 
2d  wk  Mch 
WkFeb.28 
2d  wk  Mch 
2d  wk  Mcb 
February  . 
February  . 
February  . 
IstwkMcb 
IstwkMcb 
IstwkMcb 
Februar.y  . 
February  . 
February  . 
January... 
lanuary. .. 
February  . 
February  . 
January... 
J.inuary... 
January... 
Februar.y  . 
2d  wk  Mch 
.January.. 
2d  wk  Mcb 
December. 
Jauuary. . . 
2d  wk  Mch 
2d  wk  Mch 
Fcbruarj- 
February  . 
IstwkMcb 
February 
IstwkMcb 
.January... 
January. . . 
2d  wk  Mcb 
January. . . 
.January... 
January. . . 
January. . . 
January. . . 
February . 
January... 
January... 
.January... 
January... 
2d  wk  Mcb 
February  . 
.January. . . 
January... 
December. 
February  . 
February  . 
February  . 
February  . 
February  . 
February . 
F(>bruary . 
February  . 
February  . 
iBtwkM'ch 
Jauuary... 
2d  wk  Mch 
2d  wk  Mch 
J  anuary. . . 
Februaiy  . 
IstwkMcb 
2d  wk  Mcb 
February  . 
November. 
IstwkMcb 
February  . 
2d  wk  Mch 
January. . . 


58,980 
31,850 
15,660 
14.077 

193,088 

65,087 

44,523 

9,524 

4,782 

58,839 

341,617 
74,739 
21,414 

534,288 

40.582 

81,022 

655,891 

2,800 

105,676 

12,500 

6,200 

1,431,296 

33,231 

308,653 


38,079 

2,628 

19,783 

79,165 

5,49 

6.093 

83,336 

21,320 

66,188 

7,033 

4,053 

4.311 

60,744 

29,879 

10,581 

213,113 

30,258 

28,358 

364.990 

45,749 

495 

64,311 

7,388 

13,000 

32,082 

13.5,581 

77,132 

93,01 1 

53,100 

29,508 

7,090 

109,328 

137,280 

139,036 

6,201 

5,171 

284,495 

74.698 

292.523 

167,002 

18,812 

13,261 

2,732,996 

2,172,279 

499,438 

446,040 

32,743 

49,106 

115,088 

186,228 

64,486 

495,561 

375,359 

90,653 

13,51li 

814 

10,061 

44,263 

5,017 

35,156 

5,312,475 

18,439 

43,148 

.352.602 

1,712,090 

1,443,760 

3,155,851 

3,134 

21,075 

107,049 

29,371 

15,589 

33,655 

48,517 

43,875 

46,903 

11,088 

19,670 

511.200 

169,700 

88,700 

93,400 

73,800 

154,300 

8,650 

11,575 

269,775 

25,368 

2,605 

32,800 

310,985 

6,785 

21,660 

62,847 

95,107 

170,220 

9.492 

41,000 

6.455 

7,025 


65,460 

26,550 

8,231 

4,774 

177,412 

48,439 

55,176 

10,857 

4,051 

70,083 

361,426 

70,099 

20,895 

445.014 

24,075 

57,445 

526,534 

4,272 

101,199 

11,914 

4,220 

1,270,417 

29,574 

306,557 


37,688 

3,081 

14.353 

79,802 

5,120 

7,917 

91,574 

22,444 

60.210 

6,635 

4,324 

4,587 

61,943 

24,200 

9,877 

182,832 

39,451 

21,868 

352,715 

41,100 

282 

53.528 

4,798 

4.600 

32,629 

130.320 

74,83- 

72,649 

55,465 

32,573 

6,86: 

93.172 

148.626 

138,609 

5,677 

4,173 

247,300 

29,700 

279,315 


Jon.  1  to  Latest  Dale, 


1890  or '91  1889  or '90 


16,908 

11,520 

2,703,853 

2,1.55,785 

584,642 

434,407 

40,279 

44,747 

104,466 

143,786 

63,707 

559,118 

353,700 

85,299 

15,423 

6|00 

9,845 

37,958 

3,308 

50,261 

5,142,311 

15,197 

43,001 

327,811 

1,566,730; 

1,151,256 

2,717.986 

2.804 

19,021 

115,524 

32,635 

17,942 

39.811 

93,045 

•33.019 

37,151 

11,400 

17,709 

480.800 

158.000 

87,500 

95,800 

71,250 

151,700 

7,950 

10,400 

284,3ofT 

37,236 


21,800 
283,037 

5,094 

19,082 

60,854 

77,354 

175,663 

9,418 
21,123 

6.557 
nil. 


* 

597.691 

293,015 

33,032 

76,063 

193,088 

133.205 

411,673 

81,838 

43,181 

536,702 

3,634,251 

715,787 

198,494 

1,189.150 

81,224 

179,220 

1,449,594 

6,158 

105,676 

26,000 

12,610 

2,910,376 

73,446 

308,653 

1,500,000 

345,306 

5,949 

175,703 

79.165 

49,737 

55,688 

788,60- 

220,619 

1,073.956 

66,755 

9,586 

9,912 

595,208 

61,680 

138,884 

450,091 

415,214 

281.819 

3,816.680 

425,983 

14,023 

801,079 

74,793 

24,000 

326,765 

1,347,367 

832,567 

749,927 

523.150 

304.730 

17,590 

219,028 

287,954 

1,376,200 

55,210 

53,920 

606,186 

148.103 

650.236 

167,002 

18,812 

30,276 

5,740,848 

2,172.279 

499,438 

446,040 

66.068 

502,571 

115,058 

1,622,303 

696,822 

495,561 

4,002,611 

806,482 

30,094 

1,474 

87,977 

96,083 

51,975 

35,156 

5,312,475 

182.413 

43,148 

352,602 

1,712,090 

1,443,760 

3,155,851 

6,766 

21,675 

107,049 

29,371 

15,589 

372.916 

103,314 

43,875 

46,903 

134,594 

42,150 

1,031,550 

345,000 

178,500 

182,350 

157,150 

336,550 

18,250 

23,275 

2,542.400 

25,368 

29,024 

405.973 

310.985 

13,217 

242,187 

809,114 

185,807 

1,564.681 

100,728 

82,347 

70,215 

7,025 1 


$ 

018,325 

253.376 

18,249 

36.192 

177.412 

100,342 

453,]  CO 

83.386 

36.304 

572.788 

3,741,530 

704,628 

185,818 

954,315 

65,733 

131.933 

1,151,982 

7,544 

101,199 

23,636 

7,343 

3,625,838 

61.917 

366,557 

1  037,387 

3-27,863 

6,095 

113.839 

79,802 

46,233 

67,325 

839,618 

246,816 

1,036,053 

67,041 

9,175 

9,242 

580,229 

48,214 

122,172 

386,427 

463,028 

201,457 

3,757,988 

371,470 

11,814 

734,776 

66.210 

9,400 

3^0.443 

1,377,110 

781,732 

683,814 

553,317 

267,262 

15,113 

197,957 

354,323 

1,365,114 

47,282 

48,677 

538,937 

53,400 

587,901 


16,908 

26,206 

5,627,259 

2,155,785 

584,642 

434,407 

80,905 

367.633 

104,466 

1,49,8,190 

017,265 

559,118 

3,139,840 

802,991 

31,046 

1,208 

101,481 

82,926 

35,671 

50,561 

5,142,311 

140.229 

43.061 

327,811 

1,566,730 

1,151,256 

2,717,986 

5,310 

19,021 

115,524 

32,635 

17,943 

399.613 

199,257 

33.019 

37,151 

128,508 

35,735 

1,007,100 

318,800 

172,500 

184,668 

149,894 

346,575 

16,698 

21.132 

2,501,777 

37,236 


250,550 

283,037 

10.975 

205,526 

781,372 

161,597 

1,266,690 

31.453 

43,570 

58  968 

nU. 
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Roads. 


Latest  SamlHgi  Reporttd. 


Week-orMo  'UOor'OI.  '89or'00. 


BlouxPltyANo. 
Boiitli  Ciirolitta 
Bpttr.  Uii.  &  Col. 
Bo.  rni'moCo.- 
Oal.llnr.&S.A. 

Louls'n  West. . 

MorKitu'sLAT. 

N.  Y.T.AMex. 

Tex.  A  N.  on. 

Atliiiiijo  aja.e. 

Pttollli'  ay8t«in 
Tot.ilof  all.. 
Bo.Par.  UK.- 

Ko.  Dlv.  <Cal.) 

So.  IMv.  (fill.) 

Arlzoii.i  Dlv.. 

New  Mi'X.  niv. 
Btatcn  I.  liap.T. 
BtoiiyCl.ACMt. , 
Batuniit  iintiich. 

L.vkcns  Valley 

Tofl  iKitli  (Vii 
Tal.A  ('c)osaVal. 
Temi.  MIdlnnit.. 
TexaK  &  I'aoillc 
Tex..'S.Va'A.v.\v. 
Tol.A  A.<SiN.  M 
Tol.  Col.  ACin.. 
Xol.&OliioCeut. 
Tol.A  O.Cen.Kx. 
Tol.  P.  A  West.. 
Tol.  St.  I-.  A  K.C. 
ToI.&So.Hiiveii. 
rister  A  Del .... 
Dulon  Pftoitlo— 

Or.S.L.AU.N. 

Or.Ry.AN.Co. 

St.Jo.AOMIsl. 

Un.I'acD.AC, 

AUotli.  lines.. 
Tot.U.l>..-<v.i. 

Ceat.Hr.&l.'.L. 
Tot.  cout'led 

Houtana  Uii.. 

Leav.Top.  A  8. 

Mau.Al.A  Bur. 

Jolut.own'd.'a 

Oraiul  total. 

IJ.S'kYds.AT.Co 

Vermout  Valley 

Wabash 

Wall.  Cliest.&W. 
■Wa.^h.  .■Southern. 
Western  of  Ata. 

West  Jersey 

W.V.Ceii.APltts. 
West  V.  A  Pittfl 
Weet.S.Y.  A  Pa. 
WheelinffAL.E. 
WU.  Col.  A  Aug. 
Wlsoonsiu  Cent. 
Wrl?htav.ATeu. 
Zanosv.  A  Ohio. 


I  January. . 
Tehiiiary 
December. 

Janiinrr. . . 
Jniiimry... 
Fanuury... 
.Innuary. .. 
Jainmry... 
January... 
January... 
January. . . 

January. . . 
.1  aiiuary. . . 
j  January... 
January... 
I  January... 
'January... 
tVliruary  . 
Kebruary  . 
I  I'ehruary  . 
iJauuars-... 
February  . 
■J(l  wk  McU 
Kebruarv 
M  wk  i(t 
IstwkMe.. 
(.id  wkMchj 
Deoeuiber. 
IstwkMeh 
.id  wk  Mcli 
i-'obruary  . 
January... 


January... 
■Jimuury. .. 
IthwkFeb 
January... 
.lanuary... 
January... 
January... 
.laiuiary... 
.January... 
.lannary... 
January... 
January. . . 
January... 
.lanuary... 
J.'Uiuary. .. 
2d  wk  Mch 
J  anuary. . . 
J.nuary... 
February  . 
January... 
January... 
January... 
•2d  wk  Meh 
t'-'d  wk  McU 
tDocemher. 
2d  wk  Mch 
!  January. . 
!  January.. 


« 
83,940 
170.000 

311,165 
87,088 
603,234 
14.320 
124,015 
,1S2,218  1, 
,070,973  2, 
,853,101  3, 

127,119 

&OS,029 

186,010 

92,664 

55,130 

1,107 

91,M72 

63,780 

155,657 

5,653 

13,310 

103.183 

3.1i)l 

25,725 

3,7.51 

26,401 

10,621 

18,386 

30,803 

1,782 

19,665 

632,663 
473,s57 
12,0H1 
389,060! 
.480,370  1, 
,025,792  2. 

44,714! 

,070.5011  2, 

81.607 

2.108 

3,020 

44,871 

,115.377 

263,034 

12,495 

237,248 

4,673 

24,131 

51.029 

93,089 

91,776 

7,993 

64,600 

21.113 

84,226 

88,915 

9,100 

11,261 


Jan.  1  to  Latut  Oalt. 


ISOOor'Ol  1889ar'BO 


149,161 
12,808 


331.210 
94,876! 
446,360 
14,476 
175.645 
,065,070 
068,338 
133,414' 

116,440 

435,001 

140,707 

73,461 

51.017 

1.151 
n:),863 
43,195 
97.057 

6.408 
16,301 
99.642 

3.677 
25,594 

5.618 
22.833 

8.397 
19.131 
28,348 

1,744 
17,008 

333.043 

126,24.q 

18.7«6 

413,267 

431,801 

427,536 

108.916 

536,452 

60,386 

2,597 

2,689 

32.836 

,569,2rf8 

238.984 

11,670 

233,352 

4,458 

23,121 

50.943 

84,31)7 

69,377 

6,343 

63,800 

20.72' 

84,713 

84,970 

7,625 

9,741 


• 

33,040 
85fl,T47 
128,045 

341,105 

87,088 

605,234 

14,826 

121.915 

1,182,218 

2,670,073 

3,853,191 

127,119 

508,929 

186,010 

02.664 

65,139 

1.107 

205,739 

138,.572 

344,330 

5.653 

30,739 

1,330,058 

6.314 

194.389 

54,132 

218.592 

100,312 

162.373 

297.285 

3.476 

19,665 

032,663 

473.857[ 

104,302 

389,060 

1,480,3701 

3,025,792' 

44,7141 

3,070,506 

84,607 

2.108 

3,026 

44,871 

3,115,377 

263,034 

12,495 

2,415,482 

4,673 

24,131 

112,560 

93.089 

91,776 

7,983 

661,275 

219,061 

970,234 

854,282 

9,100 

11,261 


291,443 
121,090 

334,210 

91,376 

416,369 

14.476 

175,645 

1,065.076 

2.068,338 

3,133,414 

116,440 

435,991 

146,797 

73,461 

51,617 

l.l.M 

116,195 

98,894 

215,387 

6,408 

32,496 

1,407,704 

7,310 

218,828 

49.018 

229,812 

95,905 

168,751 

296,253 

3.480 

17,008 

333,043 

l-.'6,249 

228.359 

413,267 

1,431,804 

2,427,536 

108,916 

2,536,452 

00,386 

2,597 

2,089 

32,836 

2,569,288 

238,984 

11,670 

2,563,158 

4,458 

23,121 

110,840 

84,507 

69.377 

0  343 

631.844 

204,945 

891,289 

802,623 

7.625 

9,741 


a  Whole  8yet«m,  including  Iowa  lines.  6  Includes  in  both  years 

Bcloto  Valley  Dlv.,  and  Maryland   A  Wasbington  Dlv,  (Bhenandoali 
Valley.)  <•  Includes  earumga  from  ferries,  etc.,  not  given  separ- 

ately,      1  Mexican  cuirencr.         0  Main  Line. 

On  the  44  roads  which  have  reported  their  earnings  for  the 
second  week  of  March  there  is  a  gain  in  the  aggregate  of 
$212,665,  or  5-47  per  cent. 


^dweek  of  March. 


Bait.  A  Ohio  Southw 

Buffalo  Ro eh.  A  Pitts.... 

Canadian  Pacific 

Cape  Fear  A  Yadkin  Val. 

Chesapeake  A  Ohio 

Chicago  &  E.i3t.  Illinois.. 
Chicago  Mil.  A  St.  Paul.. 
Cincinnati  Jack.  A  Mack. 
Denver  A  Rio  Grande ... 
DalutU  S.  8.  A  Atliatic... 
Evansville  A  Indianap... 
Evans.  A  Tcrre  Il.iute... 
Flint  A  Pcre  Marquette. 
Grand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada. . 

Iowa  Central 

Lake  Erie  A  Western 

l/)ni3V.  Evansv.  A  St.  L. 
l<oui9villc  A  Nashville... 
Louisville  N.  O.  &  Texas. 
LouisvilleSt.  L.  ATexas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  8h.  A  VS  est. 
Milwaukee  «  Northern.. 
New  Y'ork  Ont.  &  West. 

Norfolk  A  Western 

Konhem  Pacitte 

Ohio  A  Mississii)pi 

Peoria  Decatur  A  Evansv. 

Pittsburg  A  Western 

Rio  Grande  Western 

Bt  Louis  Ark.  A  Texas... 
Beattle  L.  S.  A  Eastern  .. 

Texas  A  Paelflo 

Tol.  Ann  Arbor  AN.  Mich. 
Toledo  A  Ohio  Central. . . 
Toledo  8t.  L.  A  Kan. City. 

Wabash 

Western  N.  Y.  A  Penn. . 
Wheeling  A  La^e  Erie... 
Wisconsin  Central 

Total  (44  roads) 

Net  Increase  (5  47  p.  c.) 


1891. 


1890. 


46.176 
34,112 

207.000 
12.608' 

131.582 
62.118: 

472.262 
10,573 

124,500 
26,592 
5,560 
18,606 
65,460 
55,176 
10,857 
4,051 

361,426 
37,038 
61.913 
21,868 

332,715 

53,528 

4,798 

130,320 
74,837 
55,465 
32,573 
44,747 

143,786 

333,700 
85.299 
15,197 
39,841 
21.800 
60.854 
6.557 
99,642 
25,594 
22,833 
28,348 

233,352 
63.800 
20,727 
81,970 


Increase.     Deerecue. 


14.718 
62.000 
1,663 
23,231 
13.621 


5,007 


005 
1,330 

2,831 


731 
■391 


6,490 
12,275 
10,783 
2,590 
8,261 
2,295 


4.359 

42,41! 

21,6.59 

5.351 

3,242 


11,000 
1,993 


4,098,106  3,885441 


3,541 

131 

3.571 

2,515 

3,896 

800 

386 

3,945 


274.956 
212.665 


$ 
3,657 


6,218 
'i",506 


6,480 

10,653 

1,333 

19,809 


2,039 
3,063 


6,186 
"iOT 


62,291 


The  final  statomcnt  for  the  flnt  week  of  March  covers  03 
rooda  and  BhowH  808  per  cent  gain. 


Iwl  tettk  of  Uareh. 

1801. 

1800, 

Infrtatt. 

iVfTMM. 

Prer'lTreport'di04road«) 

• 
4,334,255 

• 
4,136,304 

289,880 

'J;^ 

At.  Top.  A  B.  r.  ■ystom . . . 

478,918 

498,221 

Roads J'tir  owned  •«.. 

32,570 

26.740 

8,831 

Bt.  Loul*  A  8.  Fnui 

98,463 

102.040 

4,177 

Roads  J'tly  owned  >t. 

31,900 

26.134 

S.S.^6 

Cbloaco  A  Grand  Trunk.. 

74,739 

70,000 

4,040 

OUeMo*  West  Mich 

28,444 

20,8()5 

"M. 

01n.M.O.  AT.Pao.(B  roadi) 

147,910 

134,016 

1S.003 

Clev«  AkpiKi  .vOol 

17,280 

14,923 

2.366 

Clc^                      .4  Bt.L. 

833,523 

234.6.54 

809 

P'                    lern 

80,030 

31,610 

■■Mo 

rob.i..  .      .l.:..aud* 

20.203 

84.381 

5,176 

Dotruil  Bay  C,  &  Alpena. 
DetroltOr.  Hav.  AMil... 

8.608 

11.6S7 

3,079 

21.414 

20,893 

819 

Detroit  Lansing  k.  Nortb. 
Dulutb  Bo.  Bb.  &  Atlantle 

19,321 

23,970 

"*X& 

26,316 

23,736 

790 

Ba(tTenn.Va.  dsQn 

134,453 

140,203 

h.iSo 

Florida  Central  A  Penln. 

31.850 

36,350 

8.300 

nint  dc  Pere  Marquette . . 
JaekwnTllle  BoutbeaBt.. 

60.160 

73,259 

ti3,oeo 

19,783 

14.353 

5.130 

Kansas  City  CI.  A  Snr. . . . 
Kan.CityFt.  B.AMem.. 
Kaiuas  C.  Mein.  A  lilrm. 

6,003 

7.917 



'M 

83,336 

91.374 

21,320 

22.444 

1,194 

Keokuk  A  Western 

7,033 

6.635 

398 

Little  Kock  A  .Memphis.. 

101581 

9.877 

•  704 

Memphis  ACharleston... 

32,082 

82.629 

347 

Missouri  KansuA  A  Texas 

139.036 

138.609 

427 

Kansas  City  A  Paciao.. 

6,201 

8,677 

824 

Mobile  A  Birmingham  . . . 

5,171 

4,173 

908 

ObloRlver    

10,061 

0  845 

216 

Ohio  Val.  of  Kentucky... 

5,017 

8,308 

1.709 

Rio  Grande  Western...  . 

26,6.50 

20,450 

6.200 

8t  L.Alt.AT.  H.  Brches 

21,660 

19,082 

2,578 

San  Francisco  A  No.  I'ao. 

0,492 

9,418 

74 

Toledo  Peoria  &  Western 

18,386 

19.131 

745 

Total  (92  roads! 

6,265,121 

6,077,880 

348,311 

161,076 

Het  increase  (3-08  p.  o.). 

187.241 

*  Snow  Interfered  with  trultle.  t  Earnings  from  ice  were  practically 
nothing  this  year,  against  $22,300  last  year. 

Net  Earnings  Honthly  to  latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roals  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (IT)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 

, OroM  Earnings. .. If  el  Earnings.—— 

1890or'91,  1889or'0O.  1890or'91.1889or'90. 


Roads.  $  $  9 

Allegheny  Valley..  IT  Jan.      198,016       183,517         75,078 

Atcb.Top.*S.  Fell.. Jan.  2,347,071    2,173,263       551,556 

July  1  to  Jan.  31. ..19,416,984  17,175,267    8,729,346 

E'ds  l'tlyoWd(ia)1TJan.       126,777       103,997  def. 12.844 

July  1  to  Jan.  31...   1,002,169       811,354  def. 16,382 

TotalAtch-systemlfJan.  2,473,843    2,279,162       538,712 

July  1  to  Jan,  31... 20,419, 150  17,986,822    5,713,161 

St.  L.  A  San  Fran.  If  Jan.      489.035       448.774       180,293 

July  1  to  Jan.  31...  4,199,429    3,946,963    1,918,231 

E'dsJ'tlyow'd(>a)ir.Tan.      124,211 

July  1  to  Jan.  31...      980,493 

Total  B.  L,  A  8.  F.ITJan.      613.210 

July  1  to  Jan.  31...  5,179,923 

Total'Atch.  A  8.  F.TTJnn.  .3,087,094 

July  1  to  Jan,  31. ..25,599,074  22,723,969 
Baltimore  A  Ohio — 

1,289,973 
2,725,820 


103,254  dct.10,125 


790,182 

552,023 

4,737,145 

2,831,190 


5,820 
170,1-3 

1,924,052 
708,885 

7,637,216 


6 

65,835 

673.413 

6,288,173 

8.943 

80.589 

682,356 

6,368,761 

185,393 

1,951,472 

10,238 

91,344 

19.5,633 

2,042,810 

877,989 

8,411,879 


1,311,4.57 

2,792,439 

7,032,170 

409,259 

853,035 

2,306,227 

1,720,716 

3,645,474 

9,9S8,397 

188,521 

1,393,090 

134,099 

117,766 

1,121,684 

216,532 


Lines  E.  Ohio  Eiv.HFeb. 

Jan.  1  to   Feb.  28... 
Oct.  1  to  Feb.  28...  7,525,477 
LlnesW.ofO.Uiv.lTFeb.      398,800 

Jan.  1  to  Feb.  28...       856,387 

Oct.  1  to  Feb.  28...  2.307,333 

Total  systemU Feb.   1,688,773 

Jan.  I  to  Feb.    28...  3,582,187 

July  1  to  Feb.  28...  9,832,810 
Bait,  A  Ohio  Southw.  Jan.      185;006 

July  1  to  Jan.  31...  1,423,005 

Bait,  4  Potomac Jan.       136,796 

Buff.  Roch.  A  Pitts. Jan.      191,422 

July  1  to  Jan,  31...  1,417,852 
Burl.CeiLRap.ANo.TlJau.  251,734 
Camden  A  Atlantio .  TI Jan.  40,247 
Canadian  Paciflc....Jan.  1,363,221 
CapeF.AYad.Val.1T,  Feb.        56,303 

Jan.  1  to    Feb.  28...      109,407 

July  1  to  Feb.  28...  416,071 
Central  of  Georgia.. Jan.      812,164 

July  1  to  Jan.  31...  3,648,844 
Cent.ofNew  Jersey..Jan.  1,089.190 

Central  Paoltio tJan.  1,188.922 

Chattanooga  Union.lTJan.  8.642 

Cheraw  A  Darl'gt'n*!  Jan .         1 3,464 
Chesapeake  A  Ohio. Jan.      654,663 

Joly  1  to  Jan.  31...  4,766,280 
Ches.  O.  A  Southw. HJan.  200,032 
Chic.  Burl.  *  North.Dec.      234,402 

Jan.  1  to  Doc.  31...  2,115,442 
Chlc.Burl.AQulnoy.Jan.  2,329,829 
Chic.  Mil.  A  St.  Paul. Jan.   1,946,196 

July  1  to  Jan.  31.  ..17,142,617  16,585,711 
Chicago  A  Northw. Dec.   2,190,175    2,182,904 

Jan.  1  to  Dec.  31... 28,170.026  26,185.181 
Ohlc.  *:  West  Mich. Jan.      109.311         98,260 


375,062  328,804 

767,041  812,103 

2,427,050  2,710.784 

57,793  38^1 

108,105  119,815 

354,501  30«,«9 

432,857  367,795 

875,146  931,918 

2,781,351  3.217,853 

64.380  61,180 

506,373  491,445 

43,026  34»«M 

36,158  26,389 

364,473  353^»6 

70,850  61,098 

35,493  def,  14,048  def.  15.501 

1,034.122        329,725  205.488 

26.593  21.475 

49.771  39,539 

183.207  134,392 

221,880  311,554 

1,577,617  1,796,043 

426,390  341,397 

306,050  53.806 

2,72 1  3,473 

7,934  1,584 

167,765  100.093 

1,394.335  1,193,074 

67,921  67,66t 

12<<,45l  41.7M 

876,»)3  74)M*9 

614,749  850.767 

818,916  463.344 

6,146.813  6.373.897 

818,03*  «M,140 

9.699,833  9.t>77.971 

19,475  81,74» 


44.338 

84,300 

292,371 

873,967 

3,505,049 

893,974 

862,069 

8,261 

9,931 

618,917 

4.172,919 

178,998 

1 19,346 

1,971,139 

2,717,408 

1,704,411 
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. arose  Earnings. — . Net  Earnings. 

1890or'91.  1889oi'90.  1890or'91. 1889oi-'90 

Roads                                if                   $  $  * 

ClD.N.O.&Tex.Pac.  TJan.       353.549       358,691  104,000  127.717 

July  1  to  Jan.  31...   2,681,291    2,547,720  854,000  1,024,787 

NewOrl.&N'oast.lIJau.       103,678        104.719  27,000  35,000 

July  1  to  Jan.  31...       697,121       677,254  164,000  198,000 

Alabama  &Viok8.1I  Jan.        59,169         68,318  19,000  23,000 

July  1  to  Jan.  31...       414,442       414,946  124,000  134,000 

Ticks.  8h.&Pac..1I.Tan.        59,884         66,512  22,000  19.000 

July  1  to  Jan.   31...       414,374       435,380  119,000  138,000 

Caov.  Akron  &  Col.  TJan.        71,670         59,488  16,265  11.918 

July  1  to  Jan.   31...       529,036       455.685  143,986  119,9o0 

<nevel'd&  Canton... Deo.        54, UO         41,933  19,646  12.289 

Jan.  1  to  Dec.  31...       581,012       448,612  202,861  147,o89 

July  1   to  Dec.  31...       334,639       253,129  125.578  87,315 

Olev.Cln.Ch.A  St.  L.Jan.   1,077,057    1,017,993  326,198  329,637 

July  1  to  Jan.  31...  7,989,384    7,707,085  2,620,304  2.720,217 

Peo.&Eaet'nDlv.lTJan.      121,441       129,507  25,398  35.018 

Olevel'd  &  MariettairJan.         30.052          19,209  9,392  3.616 

July  1  to  Jan.  31...       227,-43       157,596  56,765  31,161 

Colorado    Midland. IFJan.       168,906        133,322  50,016  34,810 

July  1  to  Jan.   31...   1,149,317       941,397  387,679  295,711 

Colorado  Fuel  Co. ..Jan 28,147  28,539 

July  1  to  Jan.  31 180,923  192,062 

Col  Hock. Val.&Tol.HJan.      209,298       167,411  78,021  54,954 

<3ovmj?ton&Macon..Dec.        17,393         16,228  4,666  6,602 

Day.  Ft.  W.  <feCUic...Dec.         44,544-       41,551  11,076  4,982 

Jan.  1  to  Dec.  31...      502,418       499.819  110.956  89,221 

Deny.  &  R.Grande.. Deo.      833.834       697,717  324.383  284.304 

Jan.  1  to  Dec.  31...   8,875,786    8,046,603  3,674,166  3,332,410 

DesMoiu's&Nor'w.TiJan.         14,312          17,758  3,853  8,108 

Det.  Bay  City  &  Al.  Jan.        46,922         39,490  22,326  17,145 

Det.  Lans.  &  North.  Jan.        86,650         77,811  16,646  14,555 

BastTenn.Va.&Ga.Dec.       626,380       587,799  229,927  248,841 

Jan.  1  to  Dec.  31...   6,783,836    5,832,249  1,991,990  2,381,925 

July  1  to  Dec.  31...   3,599,828    3,228,070  1,121,796  1.368,892 

Knoxv.  &  Ohio.... Dec.         65,335         50,421  28,234  17,980 

Jan.  1  to  Dec.  31...       707,547       581,.504  220,121  216,910 

July  1  to  Dec.  31...      380,967       .302,505  118,477  107,269 

Total  system Dec.       691,715       638,220  258,161  266,821 

Jan.  1  to  Dec.  31...  7,491,382    6.413,751  2,212,111  2,598,834 

July  1  to  Dec.  31...   3,980,795    3,530,575  1,243,274  1,476,161 

Elgin  Joliet&E  ..IT.  Jan.         46,297         39,222  12,957  15.184 

Flint  &  Pcre|M.irq.1IJan.       253,965       228,111  51,457  52,969 

Georgia  EB.H Jan.       193,083        177,412  77,820  68,451 

July  1  to  Jan    31...   1,179,394    1,029,569  461,754  330,230 

Oa.  Southern  &  Fla.H  Jan.        68,118         51,903  17,382  20,761 

July  1  to  Jan.  31...       495,054       266,897  169,030  116,975 

Grand  Rap.  &  lud.H Jan.      160,668       156,919  41,699  38,895 

Total  system  IT Jan.      207,807       201,248  54,009  47,212 

Qt'ndTruukof  Can.lTJau.      304,305       293,561  64,434  65,618 

Chic.  &  Grand  Tr.lTJ an.        67,340         62,699  17,451  13,805 

Det.  Gr.  H.  &MU.Wan.        18,482         16,685  2,134  1,085 

Gulf  &  Chicago ITJau.          3,358           3,273  def.857  def.148 

Illlnols  Central* IT... Feb.   1,431.296    1,270,417  424,189  300.175 

Jan.  1  to  Feb.  28...   2,916,376    3,625,838  801,577  718,999 

July  1  to  Feb.  28. ..12,158,123  11,481,984  3,835,240  4,373,186 

Ijid.  Dec.  &  West... Wan.         40,215          32,343  12,715  3  354 

July  1  to  Jan.    31...       298,019       262,459  91,3J7  69,460 

Iowa  CcntralTT Jan.      127,341       121,768  28,242  32  493 

July  1   to  Jan.  31...   1,055,235       975,791  318,384  263,693 

Jack.  Tam.  &K.  W.?"!  Jan.        79,165         79,802  31,784  31813 

July  1  to  Jan.  31...       334,935       353,540  77,389  62,743 

Kanawha  &  Mich. .llJan         24,619         22,383  6,505  4  524 

July  1  to  Jan.  31...       218,757       182,027  70,459  45,278 

Kan.C.  Ft.S.&Mem.Jan.      367,124       410,026  92,726  119225 

July  1  to   Jan.  31...   2,838,764    2,996,668  816,782  1,018,'780 

Keokuk  &  Western. HJan.        31,069         32,326  14,520  15,108 

U  Erie  All.  &  8outh.1T.Tan.           5,601            4,655  1,037  '449 

l*ke.E.  <St  We.sfrn.1IJan.      251,998       242,715  107,223  92,474 

Iieh.  &  Hud.  Elver. UJan.         31,801          24,014  8,289  7 'inn 

July  1  to  Jan.   31...       220,334       173,756  76,550  71,732 

IiOul8v.dc  Nashville. Jan.   1,590,515    1,571,827  585,859  613  S'>^ 

July  1   to  Jan.  31.  ..11,624,890  11,290,484  4,379,628  4,668,943 

Loul8V.N.O.&  Tex. UJan.       377,712       374,905  124,746  143,715 

Memph.&Cha'8t'n...Dec.      182,457       184,162  71,696  q2'6''n 

Jan.  1  to  Dec.  31...   1,849,390    1,729,164  481,920  55o'656 

July  1  to  Doc.  31...      984,115       918,455  293,674  326|483 

Mexican  CcntralTI... Dec.      631,056       631,768  803,173  291.529 

Jan.  1  to  Dec.  31...  6,425,694    6,337,225  a2,424,524  02,825,399 

Mexican  National...  Jan.      345,601       332,097  87,630  83,018 

Mil.  &  Northern.. ..UJan.       128,601          99,909  44.745  Si'si? 

July  1  to  Jan.  31...       981,713       789,600  390,784  286|897 

Minn.  &  St.  Louis..  IT  Jan.      109,700       104,785  42,946  saVifi 

July  1  to  Jan.  31  ..      989,979       961,348  349;321  360772 

Mlnn.8t.P.&8.S.M.1IJan.      150,674       205,697  52,695  86  388 

Kash.Chatt.*  St.L.TIFeb.      292,523       279,315  113,699  lUH-.'s 

Jan.  1  to  Feb.  28...      6.50,236       587,901  217,591  240202 

July  1  to  Feb.  28...   2,725.234    2,428,726  1,119,801  998846 

HewOrleansAGalf.TTJan.        18,015         14.686  3,581  2*172 

H.Y.L.E.&  Western  .Jan.   2,172.279    2.155,785  577,252  612'4fi9 

Oct.  1  to  Jan.   31...   9,777.076    9,627:819  3,145,108  3  2479? 0 

K.T.&NewEng....pec.      482,779       473,286  133,870  168  401 

Jan.  1  to  Dec.  31...   6,029,125    5,650,501  2,0O3;717  1923  582 

N.Y.&Northern1T..Jan.        33,325         40,626  1077  '     2'«fiQ 

July  1  to  Jan.  31...      282,366       349,146  5i,927  67017 

M.T.Ont.dtWesfn..Jan.      211,800       139,231  31038  ll'iQi 

July  1  to  Jan.  31...    1,638,565    1,301,910  4oJ,07S  25li?9 

N.Y.  8u8q.  A  We»t...Dec.       130.048       124.237  62  659  --^ an 

Jan.  1  to  Dee.  31...   1,592,083    1,402:466  701,11.5  583  573 

Norfolk  A  Western.*.  Jan.      694,750       657,620  187  249  193' ifi- 

Horthem  Central... Jan.      495,561       659,118  131,851  Ifl^'^cjs 

Northern  Paciac... Jan.   1,7.52,139    1,177,400  601950  SaiMQ 

July  1  to  Jan.  31. .. 16,199,753  13;832;766  7,120,702  6  lH'osl 

Wisconsin  Central.Jan.      371,720       325.579  105-40  '  7ci'rr:^ 

July  1  to  Jan.  31...  3.290.785    2,81i:025  l,22i:57S  1  108'486 

Total  hoth  Cn.'g.Jan.  2,123,859    1,502,979  707  690  iRj'aoT 

July  1  to  Jan.  31..  .19,490,539  16,613,787  8.342,272  7,2tt6;568 


Jloads. 
Ohio  &  Mlssis3ijipi..Jan. 

July  1  to  Jan.  31... 
Ohio  &  Northw'n..  .ITDec. 

Jan.  1  to  Dec.  31... 

Ohiofiiver Jan. 

Ohio  Valley  of  Ky.TlJan. 

Oregon  Imp.  Co Dec. 

Pcnn.(eastofP.&E.).Jau. 

Lines  weatof  P.&E.Jan. 

Petersburg  IT Jan. 

July  1  to  Jan.   31... 

Philadelphia  &  Erie. Jan. 

PhDa.  &  Reading Jau. 

Dec.   1  to  Jan.   31... 

Coal  &  Iron  Co Jan. 

Dec.  1  to  Jan.  31... 

Total  both  Co.'a Jan. 

Dec.  1  to  Jan.  31... 

Pitts.  C.  C.  &  St.  L. IT. Feb. 

Jan.  1  to   Feb.  28... 

Pilts.  Mar  &Chic.,1TJan. 

Pitts.  Shen.  &  L.  E.TTJan, 

Pittsburg  i&  West'n.lTJan. 

Pitts.Cleve.&Tol.UJan. 

Pitts.  Paines.&F.TTJan. 

Total  system IT -Tan. 

Pitts.  Youugs.&Ash.TjFeb. 
Jan.   1    to   Feb.   28. 
Pres.  &  Ariz.  Cent. ..Dec. 
Jan.   1  to  Dec.  31... 
Quin.  Omaha  &K.C.  IT  Jan. 
Richmond  &  Danville- 
Jan.    1   to  Dec.  31... 
July  1   to  Dec.  31... 
Virginia  Midland   — 
Jan.  1  to  Dee.  31... 
July  1  to  Dec.  31... 
Char.  Col.  &  Aug.— 
Jan.  1  to  Dec.  31... 
July   1  to  Dec.  31... 
Col.  <fe  Greeuv.— 

Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
West  No.  Carolina- 
Jan.  1  to  Dec.  31... 
July  1   to  Dec.  31... 
Wash.  Ohio  &  West.— 
Jan.  1  to  Dec.  31... 
July  1  to  Dee.  31... 
Ash.  &  Spartanburg— 
Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 
Rich.  &  Peter8b'g.1T.Ian. 
July  1  to  Jan.  31... 
Rio  Grande  West'n..Jan. 
July  1  to  Jan.  31... 
Rome'Water.&  Ogd..Jan. 
July  1  to  Jan.  31... 
Sag.  Tus.  &  Huron. ITJan. 
dt.L.Alt.&T.  H.bchs.Dec. 
Jan.  1   to  Dec.   31... 
8t.  Paul  &  Duluth . .  IT  Jan. 
July  1  to  Jan.  31... 
San  Fran.  &  N.  Pac.Feb. 
Jan.  1  to  Feb.    28... 
July  1  to   Feb.  28... 
8av.  Am.  &  Mont. IT -Jan. 
July  1  to  Jan.  31... 

Silverton Dec. 

Jan.  1  to  Dec.  31... 

Sioux  City&North. ITDec. 

Jan.   1  to  Dec.   31... 

ITJan. 

South  Carolina Jan. 

July  1  to  Jau.  31... 
Southern  Pacific  Co.— 
■  Gal.Har.&S.AutTT  Jan. 
Louisiana  Westu.H  Jan. 
Morgan's  La.&TexH  Jan. 
N.  Y.  Tex.  &  Mex.T  Jan. 
Tex.  &  New  Orl'nsU .  Jan. 
Total  Atlantic  sys.H  Jan. 
Tot.  Pac. system..^;  Jan. 

Total  of  all ITJan. 

Southern  Pacific  RR.— 

Coast  Division ...  IT  Jan . 

Southern  DivlatonTi  Jan. 

Arizona  Division  ITJan. 

New  Mexico  Div. ITJan. 

Staten  I.  Rapid  Tr. .  .Jan. 

July  1  to  Jan.  31... 

Stony  Clove &C.M.TI  Jan. 

Summit  Branch HFeb. 

Jan.  1  to  Feb.  28... 

Lykens  Valley... HFeb. 

Jan.  1  to  Feb.  28... 

Total  both  Go's..  .TIFeb. 

Jan.  1  to  Feb.  28... 
rallad.  &  Coosa  V.  Wan. 

July  1  to  Jau.  31... 
Tenn.  Coal  Iron  &  RR.  Jan . 
Tennessee  Midl'd. . .  ITJan. 

July  1  to  Jan.  31... 
Toledo  Col.  &  Cin. .  ITJan. 

July  1  to  Jan.  31... 
Toledo*  Ohio  Cent.  ITJan. 

July  1  to  Jan.  31... 
Tol.  Peoria  &  West. II  Jan. 

July  1  to  Jan.  31... 
Ulster  &  Delaware  IT  .Jan. 


. Gross  Earnings. , Net  Earnings.-^— ^ 

1890oi-'91. 1889o»-'90.  1890or'91.  1889or'90. 


328,213 
2,507,711 

$ 
319,768 
2,574,055 

* 
73.970 
707,899 

72.554 
873,575 

19,490 
227.813 

20,788 
219,615 

2,979 
19,125 

3.944 
36.933 

50,532 

48,685 

18,400 

21.221 

24,719 

16,437 

10,060 

4,508 

50.181 

14,413 

5,312,475 

5,142,311 

1.447.219 

1,306,046 

Dec.  87,918 

Dec.  107 

43,148 
289,834 

43,061 
258,049 

11.709 
105.830 

21.621 
97,064 

352,602 

327,811 

110.274 

85,956 

1,712,090 
3,398,201 

1,566,730 
3,221,672 

728.976 
1,428.625 

603,757 
1,269,257 

1,443,760 
3,050,138 

1,151,256 
2,525,853 

10.817  def. 33.168 
20.685  def  .61,653 

3,155,851 
6,418,339 

2,717,986 
5,747.525 

739,793 
1,449,310 

570,588 
1,207,603 

Dec.  109,490 
Dec.  96,251 

Dec.  8,753 
Inc.  61,105 

3,646 

2,512 

624 

570 

21,675 

19,021 

7,145 

7,352 

107,040 

115,524 

32,738 

51,646 

29,371 

32,635 

def.33 

3,181 

15,589 

17,942 

216 

3,813 

152,009 

166,101 

32,921 

58,640 

48.517 
103.344 

93,045 
199,257 

5,689 
11,986 

34,865 
73,902 

11.088 
134,594 

1 1,400 
128,508 

5,911 
88,269 

8,229 
83,315 

22,480 

18.026 

7,918 

4,104 

6,096,486 
3,258,495 

5,636,279 
3,021,580 

2,454,591 
1,456.689 

2,100.380 
1,216,383 

2,341,974 
1,260,117 

2,156,698 
1,192,528 

785.079 
480,437 

799,079 
400,364 

954,438 
517,156 

888,824 
475,278 

258,173 
153,447 

286,286 
167,301 

869,986 
4.57.I6O 

769,680 
429,405 

261,839 
142,357 

261,496 
171,388 

972,601 
510,012 

867,128 
427,350 

326,465 
175,297 

166,535 
99,143 

149,119 
88,623 

125,867 
75,491 

41,797 
33,605 

17,488 
21,389 

150,133 

86,444 

121,225 
66,428 

12,303 
7,939 

def.2,941 
5,620 

25,368 
181,789 

27,236 
176,164 

7,854 
57,545 

7,946 
50,115 

197,973 
1,397,626 

116,825 
952,614 

68.884 
579,594 

22,918 
360,192 

310,985 
2,396,089 

283,037 
2,341,295 

122,773 
1,071,798 

109,763 
1,079,094 

6,432 

5,881 

359 

1,334 

125,426 
1,336,910 

104,287 
1,110,426 

53,201 
568,889 

53,861 
496,432 

90,700 
964,504 

87,243 
877,349 

21,031 
373,352 

12,705 

288,619 

41.776 

91,236 

558,635 

36,565 

72.035 

495.339 

344 

5,834 

189,305 

def. 4,164 

def.  8,686 

153,510 

41,347 
300,773 

22.447 
121.691 

16,890 
136,454 

11,131 
59,189 

13,341 
105,674 

6.573 

80,881 

10,016 
54,547 

2,847 
46,596 

29,692 

310,046 

33,949 

11,139 
133,648 
,  15,109 

177,747 
1,048,050 

142,284 
869,734 

80,881 
435,129 

40,728 
237,626 

341,165 

334,210 

55,369 

57,359 

87,088 

94,376 

26.787 

49.663 

605,234 

446,369 

225,240 

143,065 

14,326 

14.476 

def.  532 

def. 3,623 

124,915 

175,645 

37,367 

80,345 

1,182,218 

1,065.076 

341,045 

326,811 

2,670,973 

2,068,338 

969,237 

300,948 

3,853,191 

3,133,414 

1,310,232 

627.759 

127,119 

116,440 

30,158 

22.173 

508,929 

435,991 

177,991 

78,220 

186,010 

146,797 

67.161 

47.782 

92,664 

.73,461 

41.111 

28,393 

55,139 
637,521 

51,617 
573,204 

2.241 
229.122 

def. 3.294 
183,144 

1,107 

1,151 

def.354 

def.448 

91,872 
205.759 

53,863 
116,195 

32.537 
39.462 

11.660 
def.21,362 

63,786 
138,572 

43,195 
98,894 

15.185 
6.083 

9,939 
det.14,733 

155,657 
344,330 

97,057 
215,387 

47.722    21.599 
45.550  def. 36.094 

5,653 
44.666 

6,408 
39,414 

1.412 
15.843 

2,283 
18,196 

t  42.000 

103,300 

17,429 
140.866 

16,195 
126,125 

5.940 
48,947 

4,183 
40,970 

23.061 
183.967 

21,069 
164,235 

10,339 
68,310 

9,149 
81,064 

105.152 
945,470 

95,800 
825,604 

25,277 
310,171 

37,046 
345,207 

69,658 
559,673 

71,703 
563,328 

14,543 
149,162 

14,511 
133,515 

19,665 

17,008 

4.133 

4,449 

J 
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632,003 

333,043 

293,332 

809 

473,857 

120,240 

150.190  aMOO.687 

389,060 

413,267 

72.837 

111.074 

49,842 

123,173 

4,327 

34.720 

1,480,370 

1,431,804 

40.'i,970 

307.245 

3,025,792 

2,427,536 

902,067 

373.887 

44,714 

108,010  Uef.  12,171 

48.344 

3,070,500 

2,530,452 

080,480 

422.230 

84,607 

00,386 

11,482  det.80,'«46 

2,108 

2,607 

def.  3,032 

deJ.  3,227 

3,026 

2,080 

def.  1,446 

030 

44,871 

32.836 

3,022 

def.  40.218 

3,115,377 

2,569,288 

083,508 

376,012 

263,034 

238,984 

183,333 

178.622 

094,852 
7,979,223 

1,121,909 
8,394,596 

208.000 
2,220.932 

330.017 
2.618.530 

24,131 

23,121 

7,790 

dof.4.738 

93,080 

84,507 

def.0,893 

def.  1.631 

91,770 

69,377 

31,521 

21.728 

290,575 
2,177,531 

256,272 
2,195,483 

84,220 
701,912 

67,752 
517,007 

92,391 
704,574 

82,859 
57'^,087 

28,840 
275,758 

30.9*iO 
228.024 

9,400 
01,734 

19.977 
87,260 

9,100 

58,966 

7,625 
52,468 

4,88s 
18,388 

3,870 
22.937 

(Iron  Samingi. . yrt  Knrninat.—  ->  I 

1890or'91.  1883or'90.  IBOOor'Ol.  18H9or'90.  ' 
lUMutf.  9  9  «  S 

Union  Pncltlc- 
Oreg.  8.L.A  U.  N.HJan. 
Ore.Ry.  &  N.  Co.H  .Jan. 
Un.Pac.D.&Oiiir.HJau. 
St.  Jon.  <&  Od.  I»I. U.Jan. 

All  otbor  llnosll Jim . 

Total  Un.Pftii.ByB.iTJuu. 
C«nt.Br.&L.<>n8.L.1IJan. 
Total  controlled!. TIJan. 
Montana  Union  It .  .Jan . 
Leav.  Top.A  S.W.UJau. 
Uan.  Alma  <&  Bur. U Jan. 
RondD  ,)olntlyowned— 

One-haini Jan. 

Grand  total"! Jan. 

Cn.  9tk.Yd8.4T.  Co.Jan. 

WabOHh Jan. 

July  1  to  Jan.  31... 
Wash'gfn  Southemlf.Jan. 

West  Jersey Wan. 

W.Vo.Cent.  A  Pitts.  .Jan. 

West.  N.  Y.  *  Penn.Jan. 

July  1  to  Jan.  31... 

Wlieel.  &  Lake  Erie.  U  Jan. 

July  1  to  Jan.  31... 

Whltebr'st  Fuel  Co.  .Jan. 

July  1  to  Jan.  31... 

Wrights.*  TonnlUe.!!  Jan. 

July  1  t«   Jan.  31... 

«■  K  pamgrnph  mark  added  after  the  name  of  a  road  Indicates  that 
the  Hirnics  for  that  road  have  not  previously  been  given,  but  appear 
for  thi'  llrst  Wnw  in  this  is.iue. 

■  Whdlc  system.  IncludinK  Iowa  lines. 

t  Tliere  w:i»  a  strike  tlie  present  year. 

o  The  subsidy  eoUeelions  anioiintia  to  $1,316,383  In  1890,  against 
$1.105,(i:t2  in  Ihs'J.  i  IncUules  in  liiith  years  Scioto  Valley  Division  and 
Maryliiiici  &  Washington  Division  (Shenandoah  Valley.) 

5  Main  line  only 

Interest  Charges  and  Snrplns.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

tinier" t,  rentalii,  itc.—,  ^Bal.  of  Net.  Eorii».~ 
1891.  1890;         1891.  1890. 

]b  .  JD  ^  s 

46.262   •      43.829  5,105  9,140 

67,856 
85,481 
90,308 
707.792 


Ronilt. 
Flint  &  Pere  Marq.Jnn. 
Grand  KHpids&Ind...Jau. 

Total  System Jan. 

Nash.  C.  A  St.  Louis.Feb. 
July  1  to  Feb.  28... 


69.091  def.20,157  def.30.196 

86.771  de(.31,472  def.39.559 

75.379          23.391  39.470 

034.390       412,009  364,447 


ANNUAL    REPORTS. 


Texas  &  Pacific  Railway. 

CFor  the  year  ending  December  31, 1890.^ 

The  annual  report  says:  "  At  the  commencement  of  the 
year  your  company  had  still  remaining  in  the  track  284  miles 
of  iron  rails.  During  the  year  5.000  tons  of  new  63-lb.  steel 
rails  were  purchased  for  cash  and  laid  on  the  Eastern  Division, 
where  the  traffic  is  heaviest,  the  lighter  steel  rails  taken  up 
being  used  to  replace  the  old  iron  rails  on  the  Rio  Grande 
Division." 

The  percentage  of  operating  expenses  [for  the  year  was 
77-41,  against  73-33  in  1889. 

The  year  1890  opened  with  the  promise  of  a  very  large 
and  lucrative  business  for  your  road,  but  the  over 
flow  of  the  Mississippi  River,  which  occurred  in 
the  month  of  March  and  extended  through  April 
and  May,  putting  some  miles  of  your  track  under  water, 
interrupted  traffic  on  the  line,  and  involved  considerable  loss 
of  revenue.  This,  with  the  partial  failure  of  the  wheat  and 
oats  crops  in  Texas,  and  the  demoralization  of  rates  during 
July  and  August,  will  account  for  thediminished  net  earnings 
for  the  year,  as  compared  with  1889.  The  tonnage  handled 
by  your  "company  was  largely  in  excess  of  the  previous  year, 
but  the  revenue  per  ton  per  mile  derived  therefrom  was  the 
lowest  ever  received,  being  but  1-26  cts.,  against  1-34  cts. 
in  1889."  If  the  rate  obtained  had  beenlthe  same  as  the  year 
previous,  the  net  earnings  of  1890  would  have  been  increased 
|819,000.  or  over  19  per  cent."  *  *  "Particular  attention  is  in- 
vited to  the  increase  in  revenue  from  passenger  traflfic  and  the 
increase  in  the  number  of  passengers  carried  one  mile,  which, 
with  the  marked  increase  of  freight  traffic,  reflects  the  steady 
growth  of  business  on  your  line,  and  the  rapidity  with  which 
tiie  State  of  Texas  is  growing  and  prosperity  attending  aU 
commercial  enterprises  within  its  borders." 

The  current  floating  indebtedness  and  assets  at  the  close  of 
the  fiscal  year  were  as  follows : 

DEBT. 
Vouch'9  and  pay-rolls  unpaid.inclnd'g  balances  due  other  roads  ^835..)i»6 

Bills  payable,  equipment  obligations,  etc Siu'S  )u 

Interest  due  and  accrued tin  ^-? 

Unadjusted  accounts,  in  suspense i79.t>.Ti 

91,486.472 

Due  from  agents  and  foreign  roads *?§2'Z?? 

Caah ^ 167.544 

Land  notes  rcc«lvabie Ai2'i25 

Material  on  hand ^SS'lfi 

Unadjusted  accounts 0«,4ic 

91.432,358 


Under  the  head  of  general  liahilitie«  will  be  not«d  Texaa 
achool  fund  loan,  $147,109.  The  Fidelity  Trust  CompAnv,  of 
Philadelphia,  holdn  |107,000  new  flrst  mortgage  bond*  in 
trust  to  protect  thiji  lukn,  which  can  be  applied  at  aur  tima 
to  itH  cancellation. 

Of  the  old  iKJuds  unredeemed,  |M,000  are  temporarily  held 
by  the  trustees  of  the  Texaa  &  Pacific  Land  Truat,  and  can 
be  considered  a«  redeemed. 

Statement  of  betterment*  added  from  January  l*t  to  Decem- 
ber 8l8t,  leso. 

New  iteel  raila figg  mo 

liMs  proceed*  of  old  ralU  lold 48|aM 

9160,837 

New  equipment $176,183 

Bridcee 20,770 

New  DUtldlng* 73,633 

Tenolnol  Property  at  New  Orleans MO.lOO 

•^         "El  Paso Sl^BOO 

«8e,eo» 

Total  Including  minor  items 9638,341 

Total  charged  to  operating  expenses 9363,488 

"  "         "  Income  account 204,763 

9628,341 

The  comparative  statistics  for  1898,  1889  and  1890  have  been 
compiled  for  the  Chronicle  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


1890, 
1,409 

1,237,691 

72,653,666 

2  01  cts. 

1,014,375 

398.921,292 

1-26  cts. 

9 

1,894.177 

6,024,960 

408,666 


1888.  1889. 

Miles  operated 1,487                 1,407 

Operaliont — 

Passengers  carried 060,171          1,054.083 

Passenger  mileage ?9,462,794       61.50H,509 

Rate  iMT  passenger  per  mile.  2-60  cfs.            2-72  cts. 

Freight  (toufli  moved 1.238.3H8          1.144,751 

Frelglit  (tons)  milcige 323.154.900     361.935.642 

Average  rate  per  ton  per  mllo  1-36  cts.            1-34  cts. 

Earniiigt—  *                        $ 

Passenger 1.556.735         1.675.474 

Krelght. 4,380.107         4.863.630 

Mail,  express,  Ac 437.544            388,698 

Total  gross  earnings 6.374,380          0,917,802          7.327,711 

Operuling  expenses — 

MaiutenaiRC  of  way 1,019.440         1,241,608         1,379,716 

Maintenance  of  oars 280,633            283,513             201,070 

Motive  power 1,735.550         1.513.242         1,606,930 

Transportation 1,001,087          1,824,772          2,170,914 

Toies 143,213             173,110             188.361 

General 192,737            209,717            223,714 

Total  5,071,009 

Net  earnings 1,302,717 

P.  ot. of  oper.  exp.toeams...  79-56 

INCOME  ACCOUNT. 

■      1888. 

Reeeipts—  9 

Net  earnings 1.302.717 

Other  receipts 130.930 


5.240.058 

1,671,744 

75-83 


Total  Income 

rH^bursi'.ments — 

Rentals  and  sundries 

lutereet  on  debt 

Kxpenscs  prior  to  Dec.  1,  '87 
£quipment.  car  trust,  Ac 


1,433,653 

73,461 
916,792 
260,676 


1889. 
9 
1,671,744 
178,009 

1,830,653 

109,665 
1,279,490 


174,104 


5,800,705 

1,407,006 

79-98 

1890. 
$ 
1,407,006 
151,156 

1,618,162 

94,978 
1,279,400 

306'.383 


Total  disbursements 1,260.920         1,503,319         1, 

Balance sar.182,724     sur.  287.334     def. 

GENERAL  BALANCE  AT  CLOSE  OFjEACH  FISCAL  TEAR. 


1888. 

9 

80,242,103 

Car  trust  accbiinf 280,066 

N.  O.  Pac.  RK.  stock 6,708,400 

Bonds  owned,  cost 8,765,051 


A.stet»— 
RR.,  bnlldings,  equip.,  Ac 

"         ■  Lt 


Gordon  coal  mine. 

Betterments 

Materials,  fuel,  Ac. 

Ca.sh  on  hand 

Due  from  agents.  &e... 
L.inil  notes  receivable. . 
Miscellaneous  accounts 


Total  assets 

LiahitUies — 

Cajtital  st-ock 

Bonds  and  interest  scrip 

Equipment  and  other  notes.. 

Voneliers  and  pay-rolls 

Interest  due  and  accrued 

Other  accounts 

Income  account 


130.015 
777,062 
214,787 
177,150 
700.443 
121,134 
82,924 


1880. 

9 

80,488,638 

262.000 

6.712.500 

•6,757,747 

136.976 


80, 


169.448 
221,119 
090,140 
107,093 
82,500 


,764,861 
140,689 

1890. 
9 

,474,267 

131,000 
1,712,600 
!  ,778,0 11 

136,276 

229,484 
167,644 
789,788 
149,126 
90,417 


05,207,734       94,993,232       94,064,413 


38,706,800 
54,546,942. 
218,901 
749,760 
210,529 
680,078 
182,726 


38,710,900 
54,278,340 
387,448 
700,261 
224.439 
398.519 
287,336 


38,710,000 
64,202,416 
262,995 
740,173 
218,22» 
339,066 
140.644 


Total  UabUitles. 


....    05,207.735        04,003,232       04,064,413 

*  Consists  of  Texas  A  Pacific  2d  mortgage  bonds.  91.763,000 ;  93,961.- 
000  Ist  mortgage  bonds  held  to  retire  1st  mortgage  Eastern  DiTlaion 
bonds  and  Texas  School  Fund  loan;  and  964.010  other  securities. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

CFor  the  year  ending  December  31, 1890..^ 
The  annual  report  of  President  Hushitt  says  that  the 
amount  of  bonds  outstanding  is  $23,501,800,  no  in- 
crease having  been  made  during  the  last  two  years. 
The  passenger  earnings  were  $1,677,130,  a  decreaae  of 
64-100  per  cent.  The  total  number  of  passengers  carried 
one  mile  was  68,546,399,  an  increase  of  2  4-100  per 
cent ;  and  the  average  rate  per  passenger  per  mile  was  2  447- 
1000  cents,  a  decrease  of  2  6.3-100  per  cent,  which  is  e<|uiv»len» 
to  a  reduction  in  earnings  of  $45,451.  The  freight  earnings 
were  $4,845,891,  an  increase  of  9  99-100  per  <*°'- ,  T*>«  *2Sr 
number  of  tons  of  freight  carried  one  mile  was  481,897,890, 
an  increase  of  17  per  cent,  and  the  average  rate  per  ton  pw 
mile  was  1  7-1000  cents,  a  decrease  of  5  98-100  per  cent,  which. 
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applied  to  the  gross  tonnage  carried,  amounts  to  a  reduction 
of  8310,379  in  the  freight  revenue  for  the  year. 

During  the  year  1890  31,293  acres  of  land  were  sold,  leaving 
588  493  acres  unsold  December  31.  The  net  receipts  of  the 
West  Wisconsin,  North  Wisconsin  and  Superior  grants  tor 
tiie  fiscal  year,  included  in  land  income  account,  were  ^ou,- 
715  being  amounts  received  for  lands  sold,  payments  on 
notes  and  contracts,  interest,  etc.,  less  the  expenses  <'|  the  de- 
partment, taxes,  etc.  An  additional  amount  of  $l(ib,Uby, 
iot  belonging  to  the  operations  of  the  year,  but  representing 
"    ions  of  the  Superior  Grant  prior   to  January  1, 


tbe  accumulat 
1690,  was  taken  into 


land  income  account  during  the  year 


and  wUlapptar  as  a  separate  item  in  the  usual  statement  of 
iocome  account  printed  herewith."  The  balance  of  bills  re- 
ceivable and  land  contracts  now  held  by  the  company  is  ^964,- 

The  following  statistics  for  four  years  have  been  compiled  in 
the  usual  form  for  the  Chronicle. 


OFEKATIONS  AJ.D  FISCAL  EBSrLTS. 


1887. 
Earnings —  $ 

Passengers 1,020,0.38 

Freight 4,700.274 

Mail,  exp.  &ml3oeIl.        492,614 


Gross  earnings 

Opej'atlDg  expenses. 


6,212.926 
4,139,442 


1888 

if 

i,  064.862 

4,534,800 

603,732 


6,203,394 
4,093,573 


1889.  1890. 

S.  $ 

1,101,722  1,173,121 

4,499,304  4,980,622 

468,930  455,054 


6,069,956 
4,125,600 


Net  earnings....      2,073,484      2,109,821 
INCOME   ACCOUNT. 
1888. 
2,109,821 
307,628 


6,608,797 
4.921,759 


1,944,356       1,687,038 


EecHpts—  1887. 

Net  eaminKS 2,073,484 

Otlicr  receipts 251,125 


1889. 
1,944.356 
503,372 


1890. 
1,687,038 
522,951 


Total  income 

jyifibnrsempnts — 
E'nt'lsl's'd  lines. &c* 

Interest  on  debtt 

Dividends 

Kate  of  dividend 

Miscellaneous 


2,324,609      2,417,449      2,447,728      2,209,989 


460,819 

902.910 

545,946 

8 

48,196 


MileB  operated 

Operutioiis— 
Passengers  carried. . 
Passenger  mileage. . 
Kate  per  pass.  perm. 
Frelglit  (tons)  carr'd 


1887 
1,399 


1888. 
1,3S4 


1889. 
1,394 


1890. 
1,394 


1,365,887  1,364,740  1,418,920  :,433,79o 

66  711.317  66,525,293  67,202,316  68,630,4ol 

2-62  cts.  2-48  cts.  2  52cts.  2-45  ets. 

jrreiEumuusj  euii  ^     2,624,392  2,475,222  2,480,534  S,036,456 

F^ei|httons)'mil'ge.435  373:718  396,310,425  411,451 ,034  <t81,397,89o 

At.  rate  per  ton  p.m.       1-14  cts.  1-13  cts.  1-07  cts.  1  01  cts. 
Earnings— 


Passenger 1,748,225 

Freight. 4,902,910 

MailTexpress,  &c.  ..        289,738 


Tot.  gross  earnings 
Opcr.  exp.  and  taxes 


6,940,873 
4,633,615 


1,647,946 

4,447,586 

315,605 

6,411,137 
4,648,158 


Net  earnings 2,307,258  1,762,979 

P,o.otop.exp.toeam        66-76  72-50 

INCOME  ACCOUNT. 

1887.  1888. 

Jiccfim  ts~~~                           $  ^ 

Ncteajnings 2,307,258  1,762,979 

Net  from  land  grants        654,501  506,062 

Other  receipts 39,954  


1 ,687,909 
4,405,450 
324,499 

6,417,858 
4,484,412 

1,933,446 
6S-38 

1889. 
$ 
1,933,446 
561,426 


1,677,130 
4,845,392 
325,798 


6,848,320 
4,788,569 

2,059,751 
69-92 

1890. 

$ 

2,059,751 

450,715 

tl36,069 


Tot.  disbursem'ts.. 
Balance,  siu-plus.. 


1,957,872 
366,737 


470.706 

926,505 

571.966 

8 

79,495 

2,048,672 
368,776 


464,870 
931,481 
571,975 

8 
293,828 


2.262,155 
185.573 


475.572 
924.039 
526,260 

7 
226,656 

2,152,527 
57,462 


*  Includes  rent  of  roads  and  Interest  on  their  equipment, 
t  Includes  car  trusts. 


Total  Income. . 
Disbu  rsemen  is — 

Net  rentiils  pixid 82,288 

interest  on  debt ♦1,337,956 

Dlv.  onpref  stock..  675,408 

Kate  of  dividend (6) 

IjOss  on  prop,  roads.  8,409 


Tot.  disbursem'ts 
Balance,  surplus — 


3,001,713      2,269,041      2,494,873      2,646,535 


81,265 

1,309,733 

450,272 

(4) 

10,010 


81,035 

1,323,614 

450,272 

(4) 

9,609 


85,422 

1,280,228 

450,272 

(4) 

7,309 


2,104,061 
897,652 


1,851,280 
417,761 


1,864,530 
630,342 


1,823,231 
823.301 


•In  1887  is  aross  amount,  not  net.    tXhls  is,  "old  amount  fi-om 
Superior  grant." 

Northern  Central  "Kailway. 

("For  the  year  ending  December  31,  1890.^ 
The  report  of  the  President,  Mr.  Geo.  B.  Roberts,  states  that 
tbe  aggregate  movement  of  bituminous  coal  was  2,233,785 
tons— an  increase  of  510,386  tons,  and  of  anthracite  coal 
3,998,543  tons— an  increase  of  74,227  tons.  The  tonnage  of 
both  classes  amounted  to  5,231,i<38  tons,  as  against  4,646,815 
for  the  preceding  year,  being  an  increase  of  584,513  tons. 
The  main  items  of  tonnage,  besides  coal  and  grain,  were 
lumber,  iron  ore,  manufactures  of  iron  and  petroleum.  The 
amount  of  grain  received  at  the  elevators  at  Canton,  as  com- 
pared with  the  previous  year,  was  in  1890  11,366,236  bushels, 
iii  1889,  8,757,334  bushels— an  increase  of  3,508,902  bushels. 
The  tonnage  mileage  shows  an  increase  of  17*393  per  cent, 
and  the  gross  receipts  from  freight  traffic  an  increase  of 
10'698  per  cent.  The  passenger  business  for  the  year  shows  an 
increase  in  mileage  of  6'06  per  cent,  and  the  revenue  received 
therefrom  increased  $71,399,  or  6'48  per  cent.  While  the 
increase  in  the  gross  earnings  was  quite  large,  there  was  a 
still  larger  increase  in  the  expenses,  resulting  in  a  decrease  of 
net  earnings  of  $257,318  as  compared  with  1889.  This  in- 
crease extended  through  all  the  departments,  the  excess  in 
motive  power  and  transportation  expenses  being  largely  due 
to  the  additional  volume  of  both  freight  and  passenger 
traffic. 

The  total  charges  to  capital  account  for  the  year  were 
$311,389,  made  up  as  follows:  Equipment,  $38,411;  real  estate, 
$6,879,  and  construction,  $170,999. 

"  While  the  net  earnings  of  the  property  for  the  first  six 
months,  as  in  the  previous  year,  did  not,  in  the  judgment  of 
the  Board,  justify  a  greater  dividend  than  three  per  cent,  the 
results  of  the  last  six  months  allowed  the  declaration  of  a 
dividend  of  four  per  cent,  making  seven  per  cent  for  the 
year.  To  provide  a  portion  of  the  necessary  capital  for  construc- 
tion purposes,  including  the  erection  of  the  two  grain  elevator* 
now  building  at  Baltimore,  the  privilege  was  given  to  stock- 
holders of  record  April  7,  1890,  to  subscribe  at  par  for  live 
per  cent  of  their  respective  holdings.  The  amount  realized 
in  payment  for  7,363  additional  shares  thus  issued  was 
$368,150. " 

The  comparative  statistics. for  four  years  have  been  compiled 
for  the  Chronicle  as  follows  : 


Ol'ERATrONS 
1S87. 

Eoftd  operated 377 

Opfrrations— 
PaHseng'scani'd  No.     .■?,734.105 
Pass,  car'd  one  mil?.  44,420,606 
Rate  p.  pass.  p.  mile.     2-29ii  cts. 
FrelL'ht  loii»)ujnied  13,269,561 


ii  FISCAL  BE80LTS 


Fre'tttons)  one  mile. 
Bate  p.  too  p.  mile. 


1888. 
377 

3,957,154 
47,640,515 

2  235  cts. 
14,014,275 


1889. 
377 

4,227,120 
.50,088,203 

2-200  cts. 
14,104,18; 


1890. 
377 

4,617,976 
53,123.788 

1-840  cts. 
16,078,663 


■05.241,815  709,350,802  715,771.293  8-10.267!263 
0-666  cts.   0-689  cts.   0-629  cts.   0-093  cts. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  &  Danyille. — The  receivers  of  this  railroad  com- 
pany have  been  empowered  by  the  United  States  Court  to 
issue  certificates  of  indebtedness  amounting  to  $350,000,  to  be 
expended  for  betterments  and  other  purposes. 

Baltimore  &  Ohio. — The  last  circular  of  Messrs.  John  A. 
Hambleton  &  Co.  said  :  "  The  B.  &  O.  Railroad  applied  to  the 
Stock  Exchange  to  have  listed  89,750  shares  of  Baltimore  & 
Ohio  trust  stock  deposited  with  the  Farmers'  Loan  &  Trust  Co. 
under  an  agreenaent  to  consolidate  the  voting  power  and  place 
the  same  in  the  hands  of  Mr.  Charles  F.  Mayer  and  his  nomi- 
neeg  for  a  term  of  three  years  from  June  33,  1890.  The  stock 
was  listed,  and  will  be  regularly  called.  The  Garrett  family 
deposited  in  the  pool  60,300  shares,  from  which  it  will  be  seen 
that  the  Garretts  have  increased  their  holdings  in  Baltimore  & 
Ohio  10,000  to  18,000  shares,  which  amount,  no  doubt,  they 
acquired  from  the  44,890  shares  which  the  Bacon  syndicate 
purchased  last  summer  from  Baltimore  City  and  the  Hopkins 
University." 

Chicago  &  Northern  Pacific.— On  subsequent  pages  of 
this  issue  will  be  found  a  carefully  prepared  abstract  of  the 
mortgage  of  the  Chicago  &  Northern  Pacific  Railroad,  leased 
to  the  Wisconsin  Central,  which  lease  has  been  assumed  by 
the  Northern  Pacific. 

Central  of  Georgia— Georgia  Pacific- Richmond  Ter 
niiual.— A  lease  of  the  Central  R.  R.  of  Georgia  has  been  made 
to  the  Georgia  Pacific  which  in  turn  is  leased  to  the  Richmond 

6  Danville.  The  stock  of  the  latter  being  owned  by  the  Rich- 
mond &  West  Point  Terminal,  the  chain  of  control  has  now 
been  perfected.  The  charter  of  the  Central  of  Georgia  pro- 
vided that  the  directors  of  the  company  should  all  be  residents 
of  the  State  of  Georgia,  and  although  the  Terminal  owned  con- 
trol it  was  deemed  advisable  to  bring;  the  property  directly 
under  its  management  by  means  of  this  lease,  the  Georgia 
Pacific  being  selected  as  the  lessee  company  and  guaranteeing 

7  per  cent  per  annum  on  the  capital  stock  of  $7,500,000. 
ClcTcland  Akron  &  Columbus.— This  company  has  just 

had  listed  on  the  New  York  Stock  Exchange  $600,000  of  its 
equipment  .trust  and  second  mortgage  6  per  cent  gold  bonds. 
In  the  application  for  the  listing  Vice-President  Horsey  pre- 
sents a  very  .full  statement  of  the  company's  affairs  and  on  a 
subsequent  page  of  this  issue  of  the  Chronicle  it  may  be 
found  at  length.  On  January  1  the  first  mortgage  6  per  cent 
bonds  were  replaced  by  a  bond  bearing  5  per  cent.  The  new 
equipment  bonds  are  authorized  to  a  total  of  §890,000  ($5,000 
a  mile)  and  are  issued  to  pay  for  new  equipment,  on  wbich 
they  are  a  first  mortgage ;  the  mortgage  provide  that  the 
trustees  in  case  of  default  of  interest  m.ay  take  possession  of 
the  said  equipment  on  five  days'  notice.  Tiie  bonds  are  further 
secured  by  being  made  a  second  mortage  on  the  road  and  all 
the  property. 

The  net  earnings  for  Janu.iry  have  come  to  hand  and  make 
the  total  for  the  seven  months  since  July  1  $143,986,  a  gain 
of  $24,036  as  compared  with  the  corresponding  period  last 
year. 

Ciereland  &  Canton— Cleveland  Canton  &  Sonthern.— 
A  mortgage  for  .55,000,000  has  been  filed  by  the  Cleveland 
Canton  &  Soutliern.  This  is  a  short  road  of  some  two  miles 
that  gives  the  Cleveland  &  Canton,  via  its  allied  line,  the 
Coshocton  &  Southern,  entrance  into  Zanesville,  Ohio.  It  is 
contemplated,  in  time,  to  bring  all  the  mileage  into  one  com- 
pany, the  Cleveland  Canton  &  Southern.  Fifty-year  5  per 
cent  bonds  will  I.e  issued  under  this  new  mortgage,  from  time 
to  time,  to  provide  for  the  needs  of  the  system. 

Comstock  Tunnel. — This  company,  after  paying  up  both 
of  its  coupons  due  in  1890.  advertises  that  it  will  apply  $89,544 
to  the  purchase  of  its  income  mortgage  4  per  cent  bonds  for 
cancellation.  Proposals  are  invited  from  holders  until  April 
2,  1891,  and  if  the  bond.i  are  obtained  at  or  under  45  (they  are 
now  selling  near  40)  the  amount  retired  would  be  about  $300,000; 
the  whole  ainount  outstanding  at  the  date  of  last  report  was 
$3,139,000.     The  next  coupon  falls  due  on  May  1. 

The  section  of  the  mortgage  under  which  the  purchase  of 
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l)oiuls  is  made  reads  that  the  company  will  annually,  "  on  the 
first  day  of  November,  set  aside  one-half  of  tlio  surplus  of  its 
net  income  for  the  year  ending  on  the  flret  day  of  September 
next  preceding,  after  payment  of  interest,. to  be  applied  to 
buying  and  canceling  a  p(jrtion  of  the  said  bonds  upon  tlie 
following  plan  :  Offers  of  bonds  shall  bo  invited  and  tlio  low- 
est offers  accepted  if  under  75  jn^r  cent,  or  the  party  of  the 
first  part  may.  at  its  option,  buy  bonds  in  the  open  market 
at  any  price.  All  bonds  so  bought  shall  be  promptly  can- 
celtd.  If  bonds  shall  not  be  purchased  to  the  full  amount 
available,  the  party  of  the  tirst  part  may  use  the  whole  or  bal- 
ance of  said  amount,  in  its  own  discretion,  for  the  purpose  of 
maliing  improvements  or  extensions  on  its  property,  or  for 
paving  dividends  additional  to  those  which  have  been  de- 
clared out  of  the  other  half  of  the  surplus  net  income." 

Kieman's  report  says  :  "  The  Comstock  Tunnel  Co.'s  stock 
and  bonds  have  been  quite  active  lately  at  advancing  figures. 
The  rise  is  based  on  the  company's  excellent  condition.  It 
has  just  paid  two  overdue  coupons  on  outstanding  4  per  cent 
bonds  and  now  calls  for  $90,000  worth  of  these  bonds  for  the 
sinking  fund.  There  will  still  remain  over  $150,000  cash  in 
the  treasury  afier  paying  for  these  bonds." 

Lehigh  Valley.— In  the  Coxe  case,  the  Inter-State  Com- 
merce Commissioners  decided,  March  13,  against  the  rail- 
road company.  The  questions  presented  for  the  determination 
were  the  alleged  undue  preferences,  unjust  discrimination 
and  unreasonutjle  rates.  Complainants  alleged  that  the  Lehigh 
Valley  Railroad  Company  carries  anthracite  and  bituminous 
coals  over  the  same  distance  in  the  same  direction  under  differ- 
ent classitications,  but  that  the  two  coals  are  a  like  kind  of 
freiglit,  and  should  be  classed  as  one  kind  of  freight.  Also, 
that  the  average  rates  per  ton  per  mile  charged  by  the  Lehigh 
Railroad  Company  ou  anthracite  coal  are  higher  than  on 
general  freight, and  that  the  rate  of  $1  80  per  ton  of  2,240  jwunds 
to  Perth  Amboy  from  the  Lehigh  coal  region,  a  distance  of 
about  135  miles,  id  excessive  and  unreasonable,  "  and  should 
be  reduced  to  what  the  Commission  may  decide  to  be  a  reason- 
able rate."  In  concluding  a  long  argument  on  the  subject  of 
a  reduction  of  rates  on  all  sizes  of  coal  to  tidewater,  the  de- 
cision says:  "The  practicable  and  necessary  adjustment  of 
the  rates  on  such  east-bound  short  distance  traffic  which  we 
have  determined  upon  as  reasonable  per  ton  of  2,240  pounds, 
from  the  collieries  of  complainants  to  Perth  Amboy,  is,  on 
the  prepared  and  larger  sizes,  $1  50  on  pea  ;  $1  25  on  buck- 
wheat and  culm  $1  05."  The  rates  were  $1  70,  $1  40  and 
|1  20  per  ton,  to  go  into  effect  April  20,  1891. 

Lonisville  New  Albany  &  Chicago.— The  Tarious  rumors 
about  negotiations  for  control  of  this  road  have  finally  taken 
shape  in  the  announcement  that  a  syndicate  has  been  formed, 
of  which  Messrs.  Poor  &  Greenough,  Gen.  Samuel  Thomas 
and  others  are  members.  It  is  proposed  to  take  up  the  float- 
ing indebtedness  of  the  Louisville  New  Albany  &  Chicago, 
but  this  is  conditional  upon  the  result  of  an  examination  of 
the  physical  condition  of  the -road  and  an  inquiry  into  its 
financial  status.  Gen.  Thomas  and  Mr.  Greenough  will  in- 
spect the  property  in  company  with  Dr.  W.  F.  Breyfogle,  the 
President.  The  company  has  "a  floating  debt  of  nearly  $2,000,- 
000,  to  meet  which  there  are  $2,800,000  consolidated  mortgage 
fives  in  the  treasury.  In  case  the  examination  is  satisfactory 
there  will  probably  be  a  change  in  the  directory  of  the  com- 
pany, and  the  syndicate  will  take  the  $2,800,000  bonds  at  or 
near  70.  It  is  denied  quite  positively  that  the  deal  is  in  the  in- 
terest of  the  Lake  Erie  &  Western  or  any  otlier  railroad  com- 
pany. 

Gen.  Thomas  said  to  a  World  reporter  yesterday,  just  as  he 
was  starting  for  Chicago  : 

"  The  $2,000,000  required  to  take  up  the  bonds  has  all  been  sub- 
Boribcd  and  the  agreement  signed,  subject  to  my  inspection  of  the  road. 
We  are  to  receive  the  bonds  at  70.  Practically  the  transaction  amounts 
to  a  loan  of  :f2,O0O,0OO  to  the  company.  The  transfer  of  control  of  the 
road  to  us  is  part  of  the  agreement ;  that  is,  the  present  board  of  direc- 
tors are  to  step  down  and  out,  and  we  are  to  select  ourown  directors.  If 
they  do  not  do  that  the  deal  will  not  go  through.  Of  course,  we  can 
foreci'ise  the  mortgage  on  the  road  if  not  x>aid  when  due,  and  on  the 
other  hand  the  company  can  pay  up  the  bonds  wlien  they  want  to.  The 
control  which  we  are  to  have  is  simply  delegated  to  us  by  tlie  stock- 
holders, as  we  could  not  vote  ourselves  into  the  Board  as  bondholders. 
The  proceeds  of  the  bonds  will  be  used  to  pay  off  the  floating  debt  and 
to  put  the  road  in  condition." 

~  II»riett«  &  North  Georgia.— A  committee  representing  fli  ® 
bondholders  have  been  looking  over  the  property,  and  wiP 
meet  in  New  York  next  week  to  constilt  as  to  the  best  course 
of  procedure.  Money  is  needed  to  put  the  road  in  shape  for 
successful  oijeration 

Maxwell  Laud  Grant.— The  company  is  negotiating  for 
the  sale  of  some  250,000  acres  in  Colorado,  and  this  fact  was 
probably  the  cause  for  the  reported  sale  of  the  whole  estate  of 
J, 700,000  acres.  No  such  deal  as  this  has  been  contemplated. 

Missouri  Kansas  &  Texas.— Under  direction  of  the  Court 
the  receivers  have  been  spending  most  of  the  surplus  money 
for  betterments.  From  November  1,  1888,  to  December  31, 
1890,  two  years  and  two  months,  there  were  expended  for 
substantial  improvements  of  the  property  the  following 
amounts,  viz.:  For  38,517  tons  of  steel  rails,  $1,170,000:  for 
857  miles  ballast,  $347,000;  for  1,667,000  cross  ties,  $690,000; 
for  switch  ties.  $26,000;  for  43  miles  of  new  .'ide  tracks,  $167,- 
000;  for  rebuilding  12  miles  of  bridges,  368,000;  for  new  equip- 
ment, $666,000;  total,  $3,434,000.  The  "betterments"  ac- 
eoDDt  has  been  opened  by  the  receivers  for  the  purpose  of 
ascertaining  the  extent  to  which  the  revenues  under  their  ad- 
ministration have  been  applied  to  putting  the  railway  in 
substantial  condition  to  do  the  business  passing  over  it.   ,,^^ 


Now  Bonds  and  Stocks  Aathoriz«d  or  Offered. —The  follow- 
ing ia  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
loon  to  be  offered  : 

STATES,  CITIES.  COUimES.  AO. 
Anokiuon,  TiiXAa.--$30,000  county  court-hoiue  bondn  arc  authorised. 
Anokiuion  CX)U.NTr,TKSM.— $10,000 Jiiil  l>oD<U  are  to  be  Isiued. 
ADOiiKTA,  Da.— SlOS.OOO'JO-yearliapor  cent  bonds  (or  funding,  Ac. , 

nro  authorized. 
AvoNUALE,  Ai,A.— New  bonds  arc  anthori»Hl. 
Bkkvillk,  Tkxah.— $20,000  school  bonds  arc  proposed. 
Bbdfobo  Citt.  Va  — $a.'i,000  market.  Ac,  bonds  are  proposed. 
BiBKiar  Co.,  W.  Va.— {^100,000  rood-maoadkmlzliig  bonds  are  pro* 

posed. 
Bio  Lake,  Siiebbcbxe  Co..  MiXN.— Bridge  bomls  are  to  be  Issued. 
BuAmEitii,  Minn.— Dam  bondn  are  to  be  IsHued. 
Bui.'NSWicK,  Qa.— $1100,000  new  bonds  arc  proposed. 
Carltom  Co.,  Minn.— Bonds  (or  floating  debt  and  $25,000  local  iof 

provement  bonds  are  proposed. 
Cbattasoooa,  Tknn.— $100,000  improvement  bonds  arc  proposed. 
Cheatham,  Co.,  Tenn.— f  lO.OOO  bridge  bonds  are  proposed. 
CI.AKK8VII.I.E,  Tknn.— $100,000  improvement  bonds  are  proposed. 
Cincinnati,  Ohio.— j5,00(i,0()0  lionds  have  been  authorized. 
East  Portland,  Okegon.— $250,ooo  T>  per  <e»t  .lO-year  bonds     Bid 

will  be  received  by  .1.  T.  atewart,  Mayor,  till  April  13. 
Oahdek  City  (Town),  Minn.— New  bonds  are  propc^sed. 
Obeat  FAMJt,  Montana.-  $.">0,000  school  bonds  are  to  be  Issued. 
Hannibal,  Mo.— $20,000  electric  light  5  per  cent  bonds,  due  in  20 

years.     Bids  will  be   received   by  Goo.  C.  Moore,  City  Clerk,  tU 

April  6. 
Hickman,  K  v.— $20,000  water  bonds  are  proposed. 
HlCKOBT,  N.  C— Water-works  bonds  are  proposed. 
Keenk.  N.  II.— Bids  (or  the  $l.'),000  water  4  per  cent. bonds  will  be  re* 

celved  by  J.  R.  Beal.  Treasurer,  till  March  28. 
Jackson,  Minn.— $10,000  water  bonds  are  i)roposed. 
Jbffbbson  Co.,  Tenn.— $50,00J  to  $100,000  road  and  bridge  bonds  are 

proposed. 
Leipsic,  PtiTSAM  Co,,  Oiiio.— New  bonds  are  authorized. 
Montgomery.  Ala.— $.'50,000  paving  bonds  have  been  authorized. 
Miinticello  (Villaoei,  Minn.— Bridge  bonds  are  proposed. 
Monticeli.o  (Town)  Wbkjht  Co.,  Mins,— Bridge  bonds  are  proposed. 
Nashville,  Tens.- $100,000  street- widening  bonds  have  been  author 

Ized. 
New  Yobk  Citt.- $1,250,000  dock  3  per  cent  bonds,  due  November  1, 

1921,  and 'C139,564cousol.  stock  "  school  house  "  3s,  duo  November 

1, 1908.    Bids  will  be  received  by  Theo.  W.  Meyers,  Comptroller, 

till  March  25. 
Northfielw,  Minv.— PiiDlic  improvement  bonds  are  proposed. 
Paynesville  (Village),  Minn.— New  bonds  are  proposed. 
Polk  Co.,  Minn.— Railroad  aid  bonds  are  proposed. 
Buea  Co.,  Tesn.— New  bridge  bonds  are  jiroposed. 
Richmond.  Va.— $10O,0uo  4  per  cent  citj-hall  bonds  will  be  issued. 
EUTLEGE  (BououGii)  Penn.— $3,850  6  (or  less)  per  cent  bonds,  dao 

1906.    Bids  wUl  be  received  by  T.  J.  Hunt,  623  Walnut  St.,  Fhlla. 
St.  Vincent,  Kittson   Co.,  Mimn.— Court  house  and  Jail  bonds  ar« 

proposed. 
Salbh,  N.  C— $50,000  street-paving  bonds  are  proposed. 
Sauk  Rapids,  Minn.— $25,000  water  works  bonds  are  proposed. 
Sandusky  Co.,  Ohio.— $200,000  court  house  bonds  are  authorized. 
South  Pittsbubo,  Tenn.— $20,000  sewer  bond.*  are  contemplated. 
South  St.  Paul,  Mi.sn.— Bridge  bonds  are  authorized. 
TACO.MA,  Washington.— $3.J0,000  city  funding  and  $200,000  city  hall 

bonds,  all  6  per  cent,  due  in  20  years.    Bids  will  be  received  till 

April  10  by  the  Sinking  Fund  Commissioners. 
Vebnon  Centeb,  Minn.— Bonds  to  (und  floating  debt  are  proposed. 
Waltham,  Mass.— $200,000  water  bonds  are  proposed. 

RAILROAD  AND  MISCELLANEOUS  COMPANIES. 
Atlantic  Avenue  RE.  (Brooklyn.)— New  stock  of  $1 ,000.000  is  pro* 

po^ed. 
Brooklyn  City  BR.— New  bonds  are  contemplated. 
Columbia  Iron  &  Steel  Co.,  Pittsbubg,  Pens.- $600,000  bonds  are 

to  be  Issued. 

New  Yorli  Central  &  Hudson  Eirer. — The  statement  of 
earnings,  operating  expenses,  etc.,  for  the  quarter  and  nine 
months  ending  March  31st,  were  as  follows,  March,  1891,  being 
partly  eetimated. 

qvabteb  ekdiko  habch  31. 

1890.  1891. 

Actual.  EitimaUd. 

$  $ 

Gross  earnings 8.57o,780 

Operatlngexpenses 5,7 18,159 

P.  c.  opcr  g  expenses  to  earnings (6ti-69  p.  o.) 

Net  earnings 2.855.621 

First  charges 1.965,420 

Profit 890,201  852,652 

Dividend (I  p.  c.)      894,283       (1  p.  c.)    894,283 

Balance De(. 4,083  De(.  41,631 

KISE  HOSTHS  ENDCiO  XABCH  31. 

1890.  1891. 

Actual.  Ettitnalea. 

Gross  eamines 27,850,234  27,317,(»38 

OperaUngeiponses 18,310,689  18,338,599 

Per  ceut  of  operat.  expen.  to  earnings. .  (65-75  p.  o.)  (67-13  p.  c.) 

Net  earnings 9,539,545  8,978,939 

First  charges 5.909,121  6,319,500 

Profit 3,630,424  2,6.59,439 

Dividend (3>ap.  c.)  3,129,990   (3  p.  0.)  2,682,849 

Balance Snr.  500,434  De(.  23,410 

Norfolk  Southern.- The  time  within  which  holders  of  se- 
curities of  this  company  may  become  parties  to  the  plan  of 
reorganization  set  out  in  the  circular  dated  May  26,  1890,  has 
been  extended  to  April  1,  1891.  The  said  plan  has  been 
modified  in  several  particulars,  and  the  changes  may  be 
learned  on  application  to  the  committee. 

Rome  Watertown  ft  Ogdensbnrg— New  York  Central  & 
Hndsoii  River.— The  lease  in  perpetuity  of  the  Rome  Water- 
town  &  Ogdensburg  RR.  to  the  New  York  Central  &  Hudson 
River  Railroad  was  signed  on  the  14th  inst.  and  possesion 
assumed  on  that  dav.  The  R.  W.  &  O.  stockholders  are  givea 
a  20  per  cent  stock  "dividend,  and  5  per  cent  is  guaranteed  on 
the  whole  amount  of  stock  as  thus  increased.  The  followung 
is  to  be  endorsed  on  the  new  stock  certificates. 

"The  New  York  Central  &  Hudson  River  Railroad  ,f '»»P»°J^.^«^J 
guarantees  to  the  bolder,  (or  the  time  beliiK.  of  '''V',';;''?'1™?i^ 
payment  o(  one  and  one-quarter  per  cent  ou  the  par  value  o(  tue  fvxat 


8,790,847 

5,815,095 

(66-15  p.  e.) 

2,975.752 
B.123,100 
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roprosentcd  thereby,  on  the  fifteenth  days  of  May,  August,  November 
an^  February  in  each  year,  during  the  continuance  of  a  certain  lease, 
dated  the  fourteenth  day  of  March.  1891,  by  the  Rome  Watertown  & 
Ogdensburg  RaUroad  Company  to  the  said  Newport  Central  &  Hud- 
son Kiver  Railroad  Company."  .  i,_  ™ 
(Seal  of  the  N.  Y.  C.  &  H.  R.  RR.  Co.  and  signature  of  the  Treasurer.) 

San  Antonio  &  Aransas  Pass.-The  foUowingplan  has  been 
adopted  by  the  committee  for  the  reorganization  of  the  afifairs 
.of  the  San  Antonio  &  Aransas  Pass  Railway  Company  : 

The  railroad,  property  and  franchises  of  the  San  Antonio 
&  Aransas  Pass  Railway  Company  are  to  be  acquired  by 
foreclosure  or  otherwise,  and  the  following  new  securities  are 
to  be  created,  covering  all  of  the  said  property  : 

NEW  SECDWTTES  TO  BE  ISStJED. 

1.  First  mortgage  five  per  cent  fifty-year  gold  bonds  of 
81,000  each,  carrying  interest  from  July  1st,  1«91 : 

Issue  Umlted  to....: «16,800,000-$21,000 p.m. 

Reserved  for  extension  to  Llano  and 
AuBtin  and  for  additional  rolling  stock 
as  required 2,100.000 

Present  issue  for  the  purposes  of  this  reorganization $14,700,000 

8.  Five  per  cent  non-cumulative  preferred  stock,  par  value 

$100per  share - f?'Sf2'2SX 

3.  Common  stock,  par  value  $100  per  share t5,250,000 

Assenting  bond  and  stockholders  will  receive  for  old  first 
mortgage  6  per  cent  bonds,  with  July,  1890,  and  subsequent 
coupons  attached,  new  first  mortgage  5  per  cent  gold  bonds, 
11,000 ;  new  5  per  cent  preferred  stock,  $150,  and  new  common 
stock,  $150.  R)r  each  old  first  mortgage  5  per  cent  bond, 
October,  1890,  and  all  subsequent  coupons  attached,  new  first 
mortgage  5  per  cent  bonds,  $850  ;  new  preferred  stock,  $120  ; 
new  common  stock,  $120.  For  each  old  $1,000  second  mort- 
gage bonds,  all  coupons  attached,  new  first  mortgage  5  per 
cent  bonds,  $225 ;  new  five  per  cent  preferred  stock,  $250;  new 
common  stock,  $250.  For  each  share  of  old  stock  (in  the  hands 
of  the  public)  $100  in  new  stock.  Floating  debt  holders  now 
control  $3,400,000  of  common  stock,  for  which  they  will  receive 
$1 ,600,000  in  new  preferred  stock  as  part  of  the  general  settle- 
ment. 

DISTRIBtTTION  OF  NEW  9ECCBITIE8. 

814,700,000  5  per  cent  first  mortgage  flfty-year  gold  bonds 

Toholdersof  S6,223,000oldfir8t  esat  100...    $6,223,000 
"  "      1,725,000  old  first  5s  at  85  ... .       1,466,250 

"  "     4,000,000  old  seconds  at  2212..  900,000 

f^27,000  old  seconds  to    be    acquired  for    cancellation 
through  settlement  with  floating  debt  creditors.) 

To  be  used  on  account  of  liquidation  of  float- 
ing debt 1,570,000 

Reserved  far  liquidation  of  equipment  debt. .         600,000 
To  be  sold  to  meet  cash  requirements 3,940,750 


$14,700,000 
S5,250,000  5  per  cent  non-cumulative  preferred  stock  (or 
certificates  of  equitable  interest  therefor) 

To  holders  of  $6,223,000  old  Ist  6s,  15  per  ct.  $933,450 

"     1,725,000  old  Ist  58,  12    "    ".  207,000 

"     4,000,000  old  2ds,      25    "    "  .  1,000,000 
To  lie  Issued  iu  lieu  of  $3,4(10,000  common 

stocknow  controlled  by  M.  Kenedy 1,600,000 

To  he  sold  to  meet  cash  requirements 1,509,550 


$5,250,000 
$5,250,000  common  stock  (or   certificates   of  equitable 
Interest  therefor) 

To  holders  of  first  mortgage  6s 933,4.50 

"   first  mortgage  5b 207,000 

"                "    second  mortgage 1,000,000 

\.        "               "   presentstock 1,600,000 

To  be  sold  to  meet  cash  requirements 1,. 509, 550 


CASH  REQBIKEMKKTS. 
Floating  debt.  Including  M.  Kenedy's,  to   be 

compromised  for $3,420,000 

liCss  paid  in  new  first  mortgage  gold  bonds 1,570,000 

Completion  of  Waco  line 

Betterments  and  expenses 

lEleserve  fund 


$5,250,000 


$1,850,000 
350,000 
849,637 
300,000 


%zpoxX&  and  P0jcitmeuts. 

CLEVELAND  AKRON  &  COLUMBUS  RY.  CO. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


$3,349,637 

The  cash  requirements  are  to  be  met  by  the  sale  of  the  bonds 
and  stocks  heretofore  designated  for  that  purpose. 

Each  holder  of  $3,000  old  firsts  may  subscribe  to  a  cash  fund 
■created  to  liquidate  above  requirements  for  $850  of  said  fund, 
for  which  he  will  receive  $1,000  new  firsts,  $350  new  pre- 
ferred and  $350  new  common. 

Among  other  points,  the  plan  empowers  the  Reorganization 
Committee  to  transfer  to  voting  trustees  in  exchange  for  cer- 
tificates therein  the  stock  of  the  reorganized  company,  under 
the  terms  of  the  voting  trust  provided  for.  The  committee 
are  named  as  trustees  for  three  years  from  July  1,  1891. 
Mifilin  Kenedy  and  other  creditors  are  to  be  settled  with,  and 
the  committee  are  authorized  to  agree  and  contract  for  such 
settlements.  The  committee  requests  an  immediate  deposit 
of  securities  with  the  Central  Trust  Company  of  New  York 
(the  depository  under  the  reorganization  agreement)  in  ex- 
change for  the  Trust  Company's  engraved  receipts.  It  is  stated 
that  over  60  per  cent  of  the  bondholders  of  all  classes  have 
assented  to  the  plan. 

The  committee  is  composed  of  the  following  members  : 
Frederic  P.  Olcott,  Joseph  Wharton,  Henry  Budge,  Frederic 
Cromwell,  J.  Kennedy  Tod,  Alfred  S.  Heidelbach,  Eric  P. 
Swenson. 

Union  Pacific.— The  N.  Y.  TVibuwe  announces  that  the  man- 
agers of  the  Union  Pacific  have  under  consideration  a  plan  for 
the  creation  of  a  blanket  mortgage  to  cover  the  entire  system 
owned  and  controlled  by  the  company,  similar  to  the  consoli- 
dated mortgage  which  the  Atchison  Topeka  &  Santa  Fe  issued 
upon  its  reorganization.  Details  of  the  plan  are  unavailable, 
AS  many  of  them  are  incomplete,  while  others  depend  upon 
negotiations  now  in  progress. 


New  York,  February  9,  1891. 

Referring  to  application  made  you  on  27th  ult.,  to  list  $600,- 
000  of  this  Company's  Equipment  Trust  and  Second  Mortgage 
Gold  Bonds,  and  to  your  request  to  me  for  certain  additional 
information,  I  have  now  to  call  your  attention  to  the  follow- 
ing: 

Herewith  I  hand  you  six  copies  of  our  last  annual  report  to 
June  30,  1890,  and  particularly  call  your  attention  to  the  large 
amount  shown  therein,  covering  betterments  and  additions  to 
the  property  during  that  twelve  months  which  were  charged 
to  operating  expenses,  and  amounting  in  the  aggregate  to 
$37,000,  a  sum  nearly  equaling  one  per  cent  upon  our  capital 
stock.  Since  June  30,  1890,  there  has  been  expended  upon 
filling  of  trestles,  substituting  iron  for  wooden  trestle  and 
other  betterments,  about  $20,000,  all  of  which  is  in  addition 
to  ordinary  maintenance  and  care  of  the  property.  In  addi- 
tion thereto  there  have  been  several  miles  of  new  ballast  placed 
in  the  track. 

The  date  of  this  company's  $1,800,000  five  per  cent  general 
mortgage  is  March  1,  1887,  the  bonds  thereunder  to  run  forty 
years,  and  to  become  payable  March  1,  1927,  with  no  provision 
for  earlier  redemption.  Of  those  bonds  $1,780,000  are  issued 
and  $70,000  in  the  Treasury.  After  providing  for  the  redemp- 
tion of  the  first  mort.  6  per  cent  bonds  of  this  company  outstand- 
ing January  1  of  the  present  year,  all  of  which  have  been  re- 
deemed excepting  about  $22,000  of  bonds,  the  funds  for  which 
are  placed  with  the  Farmers'  Loan  &  Trust  Company  in  a 
special  account  for  the  purpose,  there  remain  in  the  vaults  of 
tne  Associatie-Cassa  at  Amsterdam  $70,000  of  said  general 
mortgage  five  per  cent  bonds. 

This  company  has  paid  the  following  dividends  since  its  or- 
ganization in  1886  :  for  the  year  1889,  1  per  cent ;  for  the  year 
1888,  1  per  cent ;  for  the  year  1887,  1 J^  per  cent ;  and  for  the 
year  1886,  \}4  per  cent.  During  the  years  1886, 1887  and  1888 
the  entire  line  was  relaid  with  steel  rails,  the  cost  of  which, 
less  the  value  of  the  old  iron  removed,  was  charged  in  the 
operating  expenses.  In  addition  thereto  there  were  consider- 
able expenditures  each  year  in  filling  culverts,  filling  of  wood- 
en trestles,  etc. 

It  is  provided  in  the  equipment  trust  and  second  mortgage 
that  this  company  shall  have  the  right  to  pay  the  principal  of 
such  bonds  at  the  expiration  of  ten  years  from  their  date,  at 
par  and  accrued  interest,  or  any  year  thereafter  previous  to 
the  expiration  of  the  bonds  in  1930,  at  5  per  cent  premium 
and  accrued  interest,  upon  publishing  notice  thereof  in  a 
newspaper  in  New  York,  and  one  in  Amsterdam,  Holland, 
twice  a  week  for  a  period  of  ninety  days  previous  to  the  pro- 
posed time  of  payment. 

All  of  which  is  respectfully  submitted. 
Yours  truly, 

J.  A.  Horsey,  Vice-President, 
The  Cleveland  Akron  &  Columbus  Railway  Co. 


New  York,  January  27,  1891. 

Application  is  hereby  respectfully  made  that  $600,000  of 
this  company's  equipment  trust  and  second  mortgage  gold 
bonds  be  placed  on  the  list. 

The  total  amount  of  the  mortgage  is  $890,000,  and  the 
amount  of  bonds  already  issued  to  purchase  equipment  is 
$800,000,  the  numbers  of  which  arel  to  600  inclusive.  Date  of 
issue,  August  1,  1890  ;  maturity,  August  1,  1930  ;  par  value, 
$1,000.  Interest  at  6  per  cent  per  annum,  payable  1st  of  Feb- 
ruary and  August  in  each  year,  at  the  oflice  of  Vice-President 
J.  A.  Horsey,  Nos.  17  and  19  William  Street,  New  York. 
Principal  of  said  bonds  can  be  registered  at  the  office  of  the 
Company's  Secretary  at  Columbus,  O.  The  Trustee  is  the 
State  Trust  Company,  New  York. 

I  inclose  you  a  certificate  of  the  Trust  Company  acknowl- 
edging the  acceptance  of  the  trust  and  giving  the  numbers  and 
amount  of  bonds  executed,  in  accordance  with  the  terms  of 
the  mortgage.  Also  the  opinion  of  counsel  of  the  company  as 
to  the  validity  of  the  obligation.  Also  a  copy  of  the  original 
mortgage  with  the  certificates  of  record  properly  indorsed 
thereon  and  certified  by  the  trustee' to  be  a  true  copy  of  the 
original  in  its  possession. 

Location  of  the  Cleveland  Akron  &  Columbus  Rail- 
way.— Beginning  in  the  town  of  Hudson  in  Summit  County, 
State  of  Ohio,  which  town  is  on  the  Cleveland  &  Pittsburg 
Railroad,  and  twenty-six  (26)  miles  southeast  from  Cleveland  ; 
thence  running  in  a  southwesterly  direction  through  Summit 
County,  passing  through  the  town  of  Cuyahoga  Falls,  the 
City  of  Akron  and  the  towns  of  New  Portage  and 
Clinton. 

Thence  southwesterly  through  the  County  of  Wayne,  pass- 
ing through  the  towns  of  Marshallville,  Orrville,  Apple  Creek 
and  Fredericksburg;  thence  southwesterly  through  tlie  Coun- 
ty of  Holmes,  passing  through  the  towns  of  Holmesville, 
Millersburg,  Killbuck  and  Black  Creek;  thence  southwesterly 
through  the  County  of  Knox,  passing  through  th'j  towns  of 
Gann,  Danville,  Howard,  Gambler,  Mt.  Vernon,  Mt.  Liberty 
and  Centerburg;  thence  in  a  southwesterly  direction  across 
the  northwest  comer  of  Licking  County,  and   through   the 
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County  of  Delaware,  |>nssinK  through  the  towns  of  Condit, 
Sunhurv  and  Oalcnn;  thence  in  a  southerly  direction,  and 
Tia.s{<inK  through  the  town  of  Westerville  to  Columhus  in 
Franklin  (Jouuty,  a  total  length  of  main  line  of  148-85 
miles. 

'  Dresden  Branch.— The  Dresden  Branch  leaves  the  main 
line  of  the  Cleveland  Akron  &  Columbus  Railway  at  Kill- 
buck  station  in  Holmes  County,  and  runs  in  a  southerly 
direction  through  Holmes  and  Coshocton  Counties,  passing 
through  the  town  of  Warsaw  in  the  latter  county,  and  to 
Trinway  in  Muskingum  County,  which  place  is  a  station  on 
the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway,  and 
the  eastern  terminus  of  the  Cincinnati  &  Muskingum  Valley 
Railway.  The  length  of  the  main  track  of  the  Dresden  Branch 
is  33-40  miles. 

The  Cleveland  Akron  &  Columbus  Railway  Company  organ- 
ized January  1,  1886,  under  Revised  Statutes  of  the  State  of 
Ohio. 

Route  from  Hudson  to  Columbus  and  from  Eillbuck  to 
Trinway. 

Hllog  of  road  In  operation 177-25 

Operated  under  trackage  rights  from  Trinway  to  ZanesvlUe 16-00 


Total  operated,  miles 193-85 

PARTictn.AB8  OF  RKOKOANiZA-noN. — Default  having  been 
made  in  the  payment  of  interest  on  the  first  mortgage  bonds 
of  the  Cleveland  Mt.  Vernon  &  Delaware  Railroad^  Company, 
proceedings  in  foreclosure  under  that  mortgage  were  insti- 
tuted and  the  road  was  sold  under  a  decree  of  foreclosure  on 
December  31,  1885.  The  purchasers  organized  and  filed  arti- 
cles of  incorporation  as  the  Cleveland  Akron  &  Columbus 
Railway  Company.  This  company  has  operated  the  road 
from  January  1,  1886. 

There  are  not  any  extensions  contemplated.  Gauge  of 
track,  four  feet  nine  inches.    All  steel  rails.' 

List  or  Equipment. — 86  locomotives,  27  passenger  coaches, 
1  ofBcers'  car,  4  excursion  -cars,  4  mail  cars,  7  baggage  cars, 
13  caboose  cars,  202  box  cars,  69  stock  cars,  89  platform  cars, 
48  gravel  cars,  313  gondola  coal  cars,  1  derrick  and  wrecking 
CM,  1  tool  car,  1  steam  shovel  and  1  pile  driver.  This  com- 
pany has  also  contracted  for  3  freight  locomotives,  400  box 
cars,  600  coal  cars  and  75  flat  cars,  a  large  portion  of  which 
is  already  delivered. 

ALANCB    SHEET  NOVEMBER  30,  1S90. 

Capital  stock $4,000,000  00 

1,792,728  15    Flrstmort.  Ms  (since     . 

30,66193      reduced  to  .f-22,000)       160,500  00 

Gen.  mort.  bds  (since 
56,487  79       inc'dto$  1.1 73,000.   1,619,500  00 

Accrued  interest 25,25126 

17,115  76    Accrued  taxes 8,04165 

77,275  99    Unpaid  on  bills  and 

payrolls 66,113  29 

Duo  ou  sundries 3,970  00 

21,912  45    Cost  of  various 
branches  and   sid- 
ings,   payable    In 
6,546  55       proport"u  of  gross 
revenue  from  traf- 

45,839  36       lie  over  same 63,419  00 

274,06176    Gross  earnings 379,044  62 

15,43096    Net  revenue 9,235  27 

7,744  59    Appropriation   from 
37,871  93       revenue  for  capital 

7,835  35       purposes 45,533  95 

Bridge  renewal  sus- 
pense account 5,372  12 

Iron  car  mileage  sus- 
pense account 5,531  41 


GENERAL  1 

Cost  of  railway  and 
property $; 

Beal  estate 

Material  and  fuel  on 
hand 

Due  from  agents  and 
conductors 

Bills  receivable 

Due  from  sundry 
railroads  and  indi- 
viduals   

Due  from  malls,  ex- 
press, and  miscel- 
laneous  

Cash  in  banks  and  in 
transit 

Operating  ezi>ense8. 

Rentals 

JRentals  of  equipment 

Interest 

.^Tazes 


$6,391,512  57 


$6,391,512  57 


SESDLTS    OF  OPERATION   FOR  THE  SIX  MONTHS  ENDING  DEC.  31,  1890. 

Gross  earnings $457,366 

X>peratlng  expenses 329,645 


Net  earnings $127,721 

1*88— Rentals  (December  estimated) $18,502 

Taxes  estimated 9,650 

Rentals  of  equipment  estimated 9,850 

Interest 46,000        83,002 


Net  surplus $44,719 

Capital  Stock,— 40,000  shares,  par  value  $100,  $4,000,000. 

List  of  Officers.— N.  Monsarrat,  President  and  General 
Manager,  Columbus,  Ohio  ;  J.  A.  Horsey,  Vice-President.  New 
York  ;  A.  W.  Dunning,  Secretary,  Treasurer  and  Auditor,  Co- 
'loinbus.  Ohio  ;  James  Harrington,  Chief  Engineer,  Columbus, 
Ohio  ;  H.  B.  Dunham,  General  Freight  and  Passenger  Agent, 
■Columbus,  Ohio ;  R.  G.  Sharpe,  Superintendent,  Columbus, 
Ohio ;  Adams  &  Hotze,  General  Counsel,  Cleveland,  Ohio  ;  J. 
J.  Henry,  Master  Mechanic,  Mt.  Vernon,  Ohio. 

Directors.— N.  Monsarrat,  Columbus,  Ohio;  Ex.  Norton 
New  York;  J.  M.  Adams,  Cleveland,  Ohio;  Geo.  T.  Perkins, 
'Akron,  Ohio;  J.  A.  Horsey,  New  York;  W.  G.  Raoul,  New 
York;  R.  F.  Smith,  aeveland,  Ohio. 

General  office  of  Company,  Columbus,  Ohio.  New  York 
office  (J.  A.  Horsey,  V.  P.),  17  and  19  William  Street.  Trans- 
fer office  and  registry  (Secretary),  Columbus,  Ohio. 

Respectfully,  J.  A.  HORSEY,  Vice-President. 

The  Committee  recommended  that  the  above- described 
$600,000  equipment  trust  and  2d  mortgage  6  per  cent 
gold  bonds,  Nos,   1  to   600,    inclusive,  be  admitted  to   the 

Adopted  by  the  Governing  Committee.  February  26,  1891. 


CHICAGO  A  NORTHERN  PACIFIC  RR.  CO. 

(NORTHERN  PACIFIC.) 
inORTOAOK    AND    LBASB. 

FIRST  MORTGAGE  OF  THE    CHICAGO  &  NORTHERN 

PACIFIC  RAILROAD  CO.,  DATED  APRIL  1,  1890, 

SECURING   180,000,000    OF    6   PER  CENT 

GOLD  BONDS,  DUE  APRIL  1,  1940. 


PARTIES. 

The  Chicasro  &  Northern  Pacific  RR.  Company,  of  the  State 

of  Illinoifl,party  of  the  first  part,  hereinafter  called  the  Railroad 

Company,  and  the  Farmers'  Loan  &  Trust  Company,  of  New 

York,  hereinafter  called  the  Trustee,  party  of  the  second  part. 

PREAMBLE— PURPOSE  OF   THIS   ISSUE  OF  BONDS. 

Wfiereas,  The  Railroad  Company  desires  to  provide  for  the 
payment  of  all  the  obligations  incurred   by  it  in  the  purchase 
of  its  several  lands  and  railway  properties,  and  for  the  exten- 
sion, improvement  and  equipment  of  its  property  ;  and 
AUTHORITY  FOR  THIS  ISSUE  OP  BONDS. 

Whereas,  For  the  purposes  aforesaid  the  Railroad  Company 
has,  by  due  action  of  its  stockholders  and  Board  of  Director* 
at  meetings  duly  convened  according  to  law,  determined  to 
issue  its  first  mortgage  bonds  numbered  consecutively  from  1 
to  80,000,  each  of  said  bonds  to  be  substantially  as  followi, 
that  is  to  say  : 

FORM  OF  BOND 


No. 


UNITED  STATES  OF  AMERICA, 
STATE  OF  ILLINOIS. 


$1,000 


Chicago  &  Northern  Pacific  Railroad  Company, 
first  mortgage,  five  per  cent  fiftt-tear  gold  bond. 

The  Chicago  &  Northern  Pacllic  Railroad  Company,  a  railroad  corpo- 
ration organized  under  the  laws  of  the  State  of  Illinois,  for  value  re- 
ceived hereby  acknowledges  itself  Indebted  unto  the  bearer  of  this 
bond,  or  it  this  bond  be  registered,  to  the  registered  holder  thereof,  in 
the  sum  of  one  thousand  dollars,  which  it  hereby  proraiscs  to  pay  in 
United  States  gold  coin  of  the  present  standard  of  weight  and  fineness, 
on  the  first  day  of  April  A.  1).  1940,  at  its  oflice  in  the  City  of  New  York, 
with  Interest  tnereon  from  the  first  day  of  April  A.  D.  1890,  at  the  rate 
of  five  percentum  per  annum,  payable  semiannually  on  the  first  days 
of  April  and  October  on  the  presentation  and  surrender  of  the  annexed 
coupons  as  they  severally  become  due;  such  interest  to  be  paid  eltrer 
in  gold  coin  as  aforesaid  in  New  York,  or  in  pounds  sterling  or  reichs- 
mark,  at  its  aeencies  lu  London,  Berlin  and  Frankfort-on-Maln,  at 
bearer's  election.  a»  specltied  in  said  coupons. 

All  payments  upon  this  bond,  boih  principal  and  interest,  shall  be 
made  without  deduction  for  any  tax  or  taxes  th.at  said  Railroad  Com- 
pany may  be  required  to  pay  or  to  retain  therefrom  by  any  present  or 
future  laws  of  the  United  States  of  America  or  of  the  State  of  Illinois, 
said  BailroBd  Company  hereby  covenanting  and  agreeing  to  pay  any 
and  all  sucu  tax  or  taxes. 

This  bond  is  one  of  a  series  of  thirty  thousand  l)onds,  all  of  the  same 
tenor  and  date,  numbered  consecutively  from  one  upwards,  and  equally 
secured  by  a  mortgage  or  deed  of  trust  duly  executed  and  delivered  by 
the  said  Railroad  Company  to  the  Farmers'  Loan  &  Trust  Company,  of 
New  York,  as  Trustee,  bearing  even  date  with  this  bond  and  covering 
the  franchises  and  the  real  and  personal  property  of  the  said  Railroad 
Company  as  therein  described,  to  all  the  provisions  of  whicii  mortgage 
or  deed  of  trust  this  bond  and  each  coupon  hereto  attached  are  suo- 
Ject.  The  principal  of  this  bond  may,  in  case  of  default  in  the  payment 
of  the  Interest  thereon,  become  due  andpayable  before  maturit}-  upon 
the  terms  in  said  mortgage  provided.    This  bond,  if  unregistered,  shall 

Sass  by  delivery,  but  if  registered,  by  transfer  ui>on  the  books  of  said 
:ailroad  Company  In  the  City  of  New  York. 

Aftf r  registration  of  ownership  properly  certified  hereon,  no  transfer 
except  and  until  recorded  on  the  said  books  shall  be  valid,  unless  the 
last  previous  transfer  shall  have  been  to  bearer,  which  shall  restore 
trausferal)illty  by  delivery,  and  this  bond  shall  continue  sulyect  to  suc- 
oessive  registrations  and  transfers  to  bearer  at  the  option  of  each  hold- 
er. Or  the  holder  of  this  bond  may  at  his  option  surrender  the  coupons 
annexed  hereto  to  the  said  Railroad  Company  to  be  canceled,  and 
may  have  this  bond  registered  and  such  cancellation  certified  hereon, 
and  thereafter  this  bond  shall  not  be  transferalile  to  bearer,  but  the  in- 
terest shall  be  payable  to  the  registered  holder  hereof  on  the  first  days 
of  April  and  October  in  each  year,  at  the  office  of  the  said  Railroad 
Company  in  the  City  of  New  York.  This  bond  shall  not  be  valid  until 
autlicntieated  by  the  certificate  endorsed  hereon  duly  signed  by  said 
Trustee  or  its  successor  or  successors  in  the  trust. 

Is  WITNESS  WHEHF^OF.  the  sald  Chicago  it  Northern  Pacific  Railroad 
Company  has  caused  this  bond  to  be  signed  in  its  corporate  name  by 
its  President  or  Vice-President,  and  its  corporate  seal  to  be  hereunto 
affixed  and  attested  by  its  Secretary  or  Assistant  Secretary,  thia  first 
day  of  April,  A.  D.  1890. 

CuicAoo  A  Northern  Pacific  Railroad  Company, 

By 

,  VUe-Pretidenl. 

[corporate  8EAL.1 

Attest :        ,  AitMant  Secretary. 

FORM  OF    COUPON. 
«5.  2.  9.  $25. 

The  Chicago  A.  Northern  Pacific  Railroad  Company  will  pay  to  bearer, 
as  he  may  elect,  either  Twenty  five  l>ollars  II.  s.  gold  coin  at  the  Com- 
pany's oflice  lu  New  York  (?ity.  or  Five  Poumls  two  shillings  and  nine 
pence  at  its  agency  In  London,  or  one  hundted  an<l  five  Reichsmark  at 
Its  agency  In  Berlin,  or  Franktort^on-Moin,  on  the  first  day  of 

.  being  six  months  Interest  on  Its  First  Mortgage  Bond  No 

M.105. 

,  Treaturer. 


TRUSTEE'S  CERTIFICATE. 
It  is  hereby  certified  that  this  bond  Is  one  of  the  series  of  bond* 
described  In  the  mortgage  or  dee<l  of  trust  therein  mentioned,  executed 
by  the  Cliicago  &.  Northern  Pacific  Railroad  Company  to  the  under- 
ugned  a*  Trustee,  bearing  date  the  first  day  of  April.  A.  D.  1890. 

The  Farmers'  Loan  A  Trust  Company,  7V««<««. 

By 

,  Ttte-Prerident. 

PROPERTY  CONVEYED. 

Now,  therefore,  this  indenture  witnesseth  as  follows  : 
The  Chicago  &  Northern  Pacific  Raiboad  Company,  in  con- 
sideration of  the  premises,  etc.,    '"     — '  ' "*~"  *~ *" 


,  etc  .  and  in  order  to  secur* 
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the  due  aad  punctual  payment  of  the  principal  and  interest  of 
the  bonds,  to  be  issued  as  hereunder,  has  granted  and  con- 
yeyed  unto  the  Trustee  all  and  singular  the  following  de- 
scribed property,  to  wit:  ,     „  , 

1.  Block  88  and  the  north  half  of  Block  87  in  the  School 
Section  AddiHon  to  the  city  of  Chicago,  State  of  Illinois,  to- 
gether with  the  railway  tracks,  buildings,  stations,  depots  and 
other  improvements  situated  thereon. 

2.  All  the  railway  lines,  premises  and  real  and  personal 

Property,  corporate  rights,  privileges  and  franchises,  formerly 
elonging  to  the  following  companies,  but  now  the  property 
of  the  Chicago  &  Northern  Pacific  ER.  Co.: 

CaJ  The  Chicago  &  Great  Western  RR.  Company,  including 
the  railway  now  constructed  from  Block  88  above  mentioned 
through  the  city  of  Chicago  to  the  town  of  Cicero,  Cook 
County,  Illinois.  . 

(bj  The  Bridgeport  &  South  Chicago  RR.  Company,  includ- 
ing its  lands,  railways  and  terminal  facilities  forming  part  of 
a  railway  not  yet  completed,  extending  from  the  Chicago  & 
Great  Western  RR.,  at  Rebecca  Street,  in  Chicago,  to  the 
Bouthem  and  eastern  limits  of  Cook  County,  Illinois. 

(c)  The  Chicago  Harlem  &  Batavia  Railway  Company,  in- 
cluding its  railway  line  extending  from  the  Chicago  &  Great 
Western  RR.,  at  Crawford  Avenue,  in  Chicago,  northerly  and 
then  westerly  to  a  connection  with  the  Chicago  &  Wisconsin 
ER.,  in  Cook  County,  vdth  a  branch  running  southerly  to  Des 
Plaines  Avenue,  in  Cook  County. 

Together  with  all  the  lands  and  appurtenances  belonging 
thereto,  and  all  rights  of  way,  depots,  elevators,  warehouses, 
etc. ,  connected  with  said  lines  of  railway.  Also  aU  rolling 
stock,  equipment,  franchises,  etc., now  owned  or  hereafter  ac- 
quired for  said  railway  lines. 

3.  Also  all  other  lands,  leaseholds,  premises  and  properties, 
real  or  personal,  now  owned,  or  which  may  hereafter  be  ac- 
quired by  the  Railroad  Company  by  the  use  of  the  bonds 
hereby  secured  or  the  proceeds  thereof. 

4.  Also  ihe  lease  bearing  even  date  herewith  between  the 
Railroad  Company  and  the  Wisconsin  Central  companies, 
and  also  all  other  contracts,  hereafter  made  by  the  Railroad 
Company  with  other  railway  corporations  for  rights 
over  or  upon  the  lines  of  railway,  hereinbefore  particularly 
described.  [See  abstract  of  lease  following  this  indenture.] 
Subject,  however,  to  a  purchase  money  mortgage  for  $650,000 
to  the  city  of  Chicago  upon  said  Block  88  and  the  north  half 
of  Block  87,  and  the  buildings  and  improvements  thereon,  and 
to  the  lien  of  the  $399,000  mortgage  bonds  of  the  Chicago  & 
Great  Western  RR.  Company,  dated  May  1,  A.  D.  1886. 

DESCRIPTION     OF     THE      COMPANY'S    KEAL  ESTATE   FROM 
APPLICATION  TO  THE  NEW  YORK  STOCK   EXCHANGE. 

The  foregoing  gives  the  property  particularly  described  in 
the  mortgage,  in  addition  to  which  it  will  cover  all  other 
property  acquired  with  the  proceeds  of  any  of  these  bonds. 
The  Railroad  Company,  in  its  application  to  the  New  York 
Stock  Exchange  to  have  the  bonds  of  this  issue  listed,  gave 
under  date  of  February  5,  1891,  the  following  facts  relative  to 
its  whole  property  owned  in  and  around  the  city  of  Chicago. 

The  Railroad  Company's  property  comprises  : 

1.  A  tract  of  15'75  acres  in  the  South  Division  of  the  city  of 
Chicago,  bounded  by  Harrison  Street,  Fifth  Avenue,  the 
Chicago  River  and  the  property  of  the  Chicago  Rock  Island  & 
Pacific  RIv.  Co.  It  has  a  street  frontage  of  4,331  feet,  a  dock 
frontage  of  1,950  feet,  and  contains  the  Company's  Orand 
Central  Passenger  Station,  and  freight  houses,  warehouses,  etc. 
The  station  covers  in  all  its  departments  3-6  acres  of  ground, 
the  ground  floor  of  the  passenger  station  being  25,300  square 
feet. 

2.  A  tract  of  8-64  acres  opposite  the  above-described  prop- 
erty on  the  west  side  of  the  Chicago  River  and  adjoming 
Twelfth  Street.  It  has  a  street  frontage  of  960  feet  and  a  dock 
frontage  of  450  feet,  and  on  it  are  situated  a  round  house  and 
passenger  coach  tracks.  It  can  be  further  utilized  for  large 
warehouses. 

8.  A  tract  of  22-5  acres  bounded  by  West  Twelfth  Street, 
Sixteenth  Street,  Stewart  Avenue  and  the  Chicago  River.  It 
has  a  street  frontage  of  2,300  feet  and  a  dock  frontage  of  1,100 
feet.  From  this  tract  direct  connection  is  made  with  the  city 
elevator  and  the  tracks  of  the  Chicago  &  Alton,  Pittsburg 
Fort  Wayne  &  Chicago,  Chicago  Burlington  &  Quincy  and 
Chicago  &  Northwestern  railroads.  It  can  be  further  utilized 
for  four  mUes  of  storage  and  team  tracks,  and  for  freight 
houses,  warehouses,  etc. 

4.  A  tract  of  40  acres,  lying  between  Stewart  Avenue  and 
Rockwell  Street,  and  having  a  street  frontage  of  2-5  mUes  and 
an  alley  frontage  of  1-25  miles.  This  property  is  used  for 
freight  house  purposes,  for  engine  house,  coach  tracks,  storage 
and  team  tracks,  coal  sheds,  etc.,  and  can  be  further  utilized 
by  the  addition  of  12  miles  of  side  and  team  tracks. 

5.  A  tract  of  68-6  acres,  lying  between  Rockwell  Street  and 
Forty-eighth  Street,  and  having  a  street  frontage  of  2M  miles 
On  this  tract  are  direct  connections  with  the  Belt  Railway 
through  which  connections  are  had  with  all  railroads  entering 
the  city  of  Chicago.  This  tract,  reserving  25  acres  for  shops 
engine  houses,  etc.,  can  be  utilized  for  the  construction  of  "6 
miles  of  side  and  team  tracks. 

6.  A  tract  of  148  acres  lying  between  Forty-eighth  Street 
and  Central  Avenue,  m  the  town  of  Cicero.  This  is  the  trans- 
fer yard  of  the  company,  and  is  one  mUe  in  length,  with  an 
awage  width  of  1,250  feet.  In  addition  to  the  tracks  now 
situated  on  this  property,  it  can  be  utilized  by  the  addition  of 
jP  mUe*  of  Bide  tracks. 


7.  A  tract  of  29'75  acres,  lying  between  Central  Avenue,  in 
the  town  of  Cicero,  and  Madison  Street,  in  the  town  of  Pro- 
viso. This  is  a  right  of  way  2'75  miles  long  and  100  feet  in 
width,  and  on  it  are  located  the  main  tracks  of  the  company, 
running  from  Harrison  Street,  in  the  city  of  Chicago,  to 
Madison  Street,  in  the  town  of  Proviso,  a  distance  of  10  miles. 

8.  A  tract  comprising  the  right  of  way  and  depot  grounds 
of  a  double  track  suburban  road  extending  from  a  point  of 
connection  with  the  main  tracks  at  Crawford  Avenue,  in  the 
city  of  Chicago,  northerly  and  westerly,  through  the  town  of 
Cicero  and  the  villages  of  Harlem  and  River  Forest,  a  dis- 
tance of  about  8  miles. 

9.  A  tract  of  dock  property  between  Ashland  Avenue  and 
Laflin  Street,  and  south  of  Twenty-second  Street,  in  the  city 
of  Chicago,  with  a  slip  and  street  frontage  of  three-fourths  of 
a  mile,  and  with  railroad  connections. 

There  are  now  operated  upon  this  property  18  miles  of  maia 
track,  15  miles  of  second  main  track  and  35  miles  of  side  and 
team  tracks,  making  a  total  of  68  miles.  The  road  is  laid 
with  the  best  quality  of  80-pound  steel  rails  on  10  miles  of  the 
track  subjected  to  the  heaviest  trafiic,  and  60  pound  steel 
rails  on  the  remainder,  with  oak  ties  and  stone  and  gravel 
ballast. 

In  addition  to  the  Grand  Central  Passenger  Station, 
there  are  on  the  property  28  passenger  stations,  4  freight 
houses,  3  round  houses,  and  the  necessary  water  tanks,  sand 
houses,  oil  houses,  shops,  coal  houses,  and  other  similar  struc- 
tures, and  elso  several  dwelling-houses  on  portions  of  the 
property  that  have  not  yet  been  utilized  for  railroad  purposes. 
Estimated  cost  of  the  present  buildings  on  the  property  Is.  $1,400,800 
The  present  improvements  on  the  right  of  way  in  theeity 
of  Chicago,  iuelufling  a  double-track  steel  steam  draw- 
bridge over  the  Chicago  River  and  six  viaducts  carry- 

'     Ing  the  streets  over  the  raUroad  traclts,  cost 3,400,000 

The  road's  equipment,  consisting  of  20  locomotives  and  27 

passenger  coaches,  cost  about 250,000 

Cost  of  present  build'gs,  Improvem'ts  and  equipment. . .    $5,050,000 
PURPOSES  FOR  WHICH  THESE  BONDS  MAY  BE  ISSUED. 
The  bonds  to  be  issued  under  this  indenture  shall  not  ex- 
ceed, in  the  aggregate,  $80,000,000,  and  shall  be  used  only  for 
the  following  purposes  : 
(a) 
(b) 

(CI 


O} 


(O 


To  pay  for  property  heretofore  acquired $18, 850,000 

To  retire  mortgage  to  city  of  Chicago 650,000 

To  retire  outstanding  bonds  of  Chicago  <fe  Great  West- 
ern RE.  Company,  which  when  retired  shall  b*  can- 
celed          399,000 

To  be  used,  if  necessary,  to  provide  funds  to  pay  in- 
terest on  outstanding  bonds  hereby  secured  up  to 
and  including  April  1, 1893,  any  balance  remaining 
to  be  used  as  may  be  determined  by  boards  of  di- 
rectors of  Chicago  &  Northern  Pacific  RR.  Company 

and  Northern  Pacilic  RR.  Company l,000,<X)O 

For  improvements,  betterments,  rolling  stock,  &c.,  at 
such  times  and  in  such  amounts  as  shall  bo  required 
by  resolutions  of  the  boards  of  directors  of  the 
Railroad  Company  and  of  the  Northern  Pacific  RR. 
Company,  but  subject  to  the  provisions  of  the  fol- 
lowing article 9,101.000 


Total ^130,000,000 

PRECISE  PURPOSES  FOR  WHICH  BONDS  FOR  ¥9,101,000  MAY 
BE    USED. 

The  Railroad  Company  covenants  to  use  the  bonds  delivered 
to  it  under  subdivision  (e)  of  the  preceding  Article  as  follows  t 

(1)  For  the  improvement  or  maintenance  of  the  lands,  prem- 
ises, railways  and  other  property  conveyed  by  this  indenture. 

(2)  Or  for  the  construction  of  warehouses,  elevators,  sta- 
tions, engine  houses,  power  plants,  repair  shops,  and  other  per- 
manent improvements  and  facilities. 

(3)  Or  for  the  purchase  of  rolling  stock  and  equipment  or 
the  maintenance,  replacement  and  operation  of  its  railway 
lines. 

(4)  Or  for  the  purchase  of  other  lands,  premises,  railway 
lines,  buildings  or  properties,  which  may  be  used  in  connec- 
tion with  the  railway  property  hereby  conveyed. 

ONLY  SUCH  ADDITIONAL  PROPERTY  AS  MAY  BE  ACQUIRED 

WITH   BONDS    SECURED    HEREBY   SHALL  BE 

SUBJECT  TO  THIS  INDENTURE. 

To  the  extent  that  such  additional  properties  are  acquired 
by  the  use  of  the  said  bonds  they  shall  become  subject  to  the 
lien  created  by  this  indenture  as  a  first  lien  thereon.  But  it  is 
expressly  declared  that  this  indenture  shall  not  create  a  lien 
upon  any  property  hereafter  acquired  by  the  Railroad  Com- 
pany, except  such  as  shall  be  acquired  by  the  use  of  the  bonds 
to  be  secured  by  this  indenture  or  of  the  proceeds  thereof. 

The  Railroad  Company  shall  .promptly  from  time  to  time 
convey  to  the  Trustee  by  proper  trust  deed  or  mortgage,  as 
hereinafter  provided,  all  properties  that  may  hereafter  be  ac- 
quired by  the  use  of  the  said  bonds  or  of  the  proceeds  thereof. 
RAILROAD  COMPANY  TO  PAY  ALL  TAXES— WAIVER  OF  STAY 
AND  APPRAISEMENT  LAWS. 

The  Railroad  Company  covenants  as  follows  : 

To  pay  both  principal  and  interest  of  the  bonds  secured 
by  this  indenture  when  the  same  shaU  respectively  become 
due  and  payable,  free  from  all  taxes  that  may  be  required  by 
any  present  or  future  laws  of  the  United  States  of  America  or 
of  the  State  of  Illinois  to  be  deducted  from  either  the  princi- 
pal or  interest  of  said  bonds. 

To  pay  all  lawful  taxes  that  may  at  any  time  be  assessed 
upon  the  premises  hereby  conveyed  and  every  part  thereof, 
when  necessary  to  protect  the  same  against  the  lien  of  such 
taxes. 

To  waive  the  benefit  of  any  extension,  stay,  appraisement  ot 
redemption  laws,  now  existing  or  that  may  hereafter  exist,  of 
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the  United  States  of  America,  the  State  of  Illinoia  and  of  any 
other  State  into  which  its  railway  lines  may  extend. 

LEASES  TO    HE    ASSIONKD    AS    ADDrTFOVAI,  SECURITY— THE 

LEASE    TO  THE    WISCONSIN    CENTRAL,  ETC.— THE  WIB-\^ 

CONSIN  CENTUAL  TO   THE  NOUTUERN  PACIFIC.         "^ 

T)ie  Riiilroad  Company  hereby  assigns  and  transfers  unto 
the  Trustee,  upon  the  trusts  herein  contained,  the  said  inden- 
ture of  contract  and  lense  to  be  entered  into  by  it  with  the 
said  Wiwonsiu  Central  Companies,  and  all  its  right,  title  and 
interest  therein  and  thereto,  and  all  the  covenants  and  privi- 
leges secured  to  it  thereby  and  by  the  said  indenture  of  con- 
tract and  lease  from  the  Wisconsin  Central  f.'oinpanies  to 
the  Northern  Pacific  RR.  Company,  to  the  extent  that  the  said 
tirst-mentioned  indenture  of  contract  and  lease  covers  the 
railways,  rights  and  property  conveyed  by  this  indenture  and 
no  further. 

UPON  DEFAULT  FOR  CO  DAYS  ON  THE  BONDS   HEREBY  SE- 
CURED,  THE    TRUSTEE    SHALL   BE    VESTED    WITH 
THE  POWERS  CONFERRED  BY  SAID  LEASES 
ON   THE    RAILROAD   COMPANY. 
In  case  of  any  default  for  sixty  days  in  the  payment  of  the 
principal  or  interest  of  any  of  the  bonds  to  be  issued  under  this 
indenture  after  demand  for  payment  in  writing  by  the  hold- 
ers of  any  of  the  said  bonds  or  coupons,  then  the  Trustee  shall 
be  vested  with  and  may  exercise  at  its  discretion  each  and 
every  the  powers  conferred   upon  the  Railroad  Company  by 
the  said  indentures  of  contract  and  lease  so  long  aa  such  de- 
fault continues,  and  no  longer.     And  thereupon  the  Trustee 
may  under  the  powers  therein  granted  take  whatever  steps  it 
may  deem  expedient  for  the  collection  of  the  rentals  accruing 
under  the  said   lirst  above-mentioned  indenture  of  contract 
and  lease,  and  under  any  and  all  other  then  existing  leases 
and  sub-leases  of  said  property,  and  for  the  application  of  the 
same  to  the  payment  of  the  interest  upon  the   bonds  hereby 
secured. 

And  if  the  Railroad  Company  shall  make  good  any  such  de- 
fault, subject  to  the  provisions  hereafter  in  this  indenture  con- 
tained, it  shall  thereupon  be  revested  with  all  the  rights,  pow- 
ers and  privileges  secured  to  it  by  the  said  indentures  of  con- 
tract and  lease,  or  either  of  them,  as  if  no  such  default  had 
ever  been  made. 

EIGHT  TO  MODIFY  THE  LEASE  WITH  THE  WISCONSIN  CEN- 
TRAL COMPANIES. 
So  long  as  the  Railroad  Company  is  not  in  default,  as  in  this 
article  provided,  it  shall  be  at  full  liberty  to  modify  the  said 
indenture  of  contract  and  lease  with  the  said  Wisconsin  Central 
Companies  in  any  way  which  may  be  agreed  upon  by  and  be- 
tween the  parties  thereto  and  the  Northern  Pacific  Railroad 
Company.  But  no  change  shall  ever  be  made  shortening  the 
term  of  duration  of  the  said  indenture  of  contract  and  lease  or 
diminishing  the  rentals  to  be  paid  thereunder  to  the  Railroad 
Company  or  lessening  the  obligations  of  the  Wisconsin  Central 
Companies  and  the  Northern  Pacific  RR.  Company  in  respect 
to  the  payment  of  such  rentals  and  the  consequences  of  any 
default  therein,  unless  such  change  shall  first  have  been  in 
writing  expressly  assented  to  by  the  Trustee  and  by  a  major- 
ity of  the  holders  of  the  bonds  to  be  issued  under  this  inden- 
ture then  outstanding. 

ALL  OTHER  LEASES  OF  THE  COMPANYS  TERMINAL  FACILI- 
TIES TO  BE  SUBJECT  TO  THIS  INDENTURE. 
<  The  property  hereby  conveyed  may  be  leased  in  whole  or  in 
part  by  the  Railroad  Company,  with  the  assent  of  the  North- 
ern Pacific  Railroad  Comp.any,  lo  any  persons  or  corporations 
desu-mg  to  enjoy  tljp  terminal  or  other  facilities,  or  any  part 
thereof,  now  belonging  to  or  hereafter  acquired  by  the  Rail- 
foad  Company.  But  all  leases  of  its  terminal  facilities  to 
fSilway  corporations  shall  he  subject  to  the  lien  of  this  inden- 
ture, in  the  same  manner  and  to  the  same  extent  and  for  the 
same  purposes  as  hereinbefore  provided  in  respect  to  the  said 
indenture  of  contract  and  lease  between  the  Railroad  Com- 
pany and  the  Wisconsin  Central  Companies  and  ^o  further. 
A.-ON  DEFAULT  IN  PAYMENT  OF  INTEREST  FOR  SIX 
MONTHS  TRUSTEE  MAY  ENTER  AA'D  OPERATE  THE  ROAD. 

In  case  of  default  for  six  months  in  the  payment  of  any  in- 
terest on  any  of  the  bonds  secured  by  this  indenture,  or  in 
any  requirement  herein  contained  to  be  done  by  the  Railroad 
Company,  tlie  Trustee  may,  and  upon  requisition  and  indem- 
nity, as  hereinafter  prescribed,  shall,  enter  ujxjn  all  and  singu- 
lar the  said  railroads  and  other  property  and  franchises  hereby 
conveyed,  and  u.se  tlie  same,  operating  by  its  receivers  or  other 
agents  the  said  railroads,  and  making  from  time  to  timo  such 
useful  alterations,  additions  and  improvements  therein  as  may 
seem  to  be  necessary  or  judicious;  and  receive  all  issues  and 
profits  of  the  same. 

And  after  deducting  all  operating  expenses,  etc.,  the  Trustee 
shall  apply  the  said  moneys  to  tlie  payment  of  the  intere-it 
on  the  bonds  hereby  secured,  in  the  order  in  which  such 
interest  shall  have  become  due,  ratably,  to  the  persons  en- 
titled to  such  interest. 

If,  after  paying  all  interest  which  shall  have  become  due,  a 
surplus  shall  remain,  such  surplus  and  the  property  herein 
mentioned  and  included  shall  be  forthwith  paid  and  returned 
to  the  said  Railroad  Company. 

B.-IN  CASE  OF  DEFAULT  AS  AFORESAID,  OR  OF  PRINCIPAL 
WHEN  DUE,  THE  TRUSTEE  MAY  SELL  THE  PROPERTY. 

In  case  of  default  as  aforesaid,  or  in  case  of  defiiult  in  the 
payneiit  of  the  principal  ot  any  of  said  bonds  when  the  same 
*all  become  due,  the  Trustee  may,  and  upon  requisition  and 
maemnity,  as  hereinafter  prescribed,  shall,  sell,  subject  to  the 


said  prior  mortgages,  all  the  said  milroads,  leaass,  and  other  l 
property,  righU  and  franchises  hereby  conveyed.  H:iid  prop- 
erty  shall  be  sold  as  an  entirety  to  the  highest  and  beat  biddar 
at  public  auction,  in  the  city  of  Chicago,  State  of  Illinois.  { 
notice  having  first  been  given  of  the  time  and  place  of  suob 
sale  by  advertisement,  for  six  weeks  in  one  or  more  news- 
papers published  in  the  cities  of  Boston,  New  York  and  Chi- 
cago, 

After  deducting  from  the  proceeds  of  such  sale  just  allow- 
ances for  all  expenses  there<}f ,  etc. ,  it  shall  be  the  duty  of  the 
Trustee  to  apply  the  residue  of  the  money  arising  from  the  said., 
sale  to  the  payment  of  the  principal  of  the  bonds  issued  under 
this  indenture  then  outstanding  and  unpaid,  whether  the  same 
shall  have  previously  become  due  or  not,  and  to  the  payment 
of  the  interest  which  shall  have  at  that  time  accrued  on  the 
said  principal  and  be  uupaid,  without  discrimination  or  pref- 
erence of  principal  over  mterest  or  of  interest  over  principal, 
but  ratably  to  the  aggregate  amount  of  such  unpaid  principal 
and  accrued  and  unpaid  interest. 

ON  ANY  DEFAULT  AS  AFORESAID,  TRUSTEE  MUST  ACT  UPON 

REQUISITION  FROM  THE    HOLDERS  OF    ONE-FOURTH 

THE  BONDS— RIGHTS  OF  THE  MAJORITY. 

In  any  case  of  default  as  aforesaid  continued  for  six  months, 
It  shall  be  the  duty  of  the  Trustee,  upon  a  requisition  in  writ- 
ing signed  by  the  holders  of  not  less  than  one-quarter  in 
amount  of  the  said  bonds  then  outstanding,  to  proceed  to  en- 
force the  rights  of  the  bondholder.?  under  this  indenture,  either 
by  the  exercise  of  the  powers  granted  in  sections  A  and  B  or  ' 
by  suits  in  equity  or  at  law  or  otherwise,  as  the  Trustee,  being 
advised  by  counsel,  shall  deem  most  effectual.  Provided, 
however,  that  a  majority  in  interest  of  the  holders  of  said 
bonds  then  outstanding  shall  have  the  power,  in  writing  or 
by  vote  at  a  meeting  duly  held,  to  instruct  the  Trustee  to 
waive  any  such  default,  or  to  enforce  the  rights  of  the  bond- 
holders by  reason  thereof. 

DEFAULT— OTHER  PROVISIONS. 

The  rights  of  entry  and  sale  hereinbefore  granted  are  in- 
tended as  cumulative  remedies,  additional  to  all  other  remedies 
allowed  by  law. 

No  holders  of  any  bonds  secured  hereby  shall  have  the 
right  to  institute  any  suit  in  equity  or  at  law,  for  the  fore- 
closure of  this  indenture,  or  any  other  remedy  hereunder, 
witliout  first  giving  notice  in  writing  to  the  Trustee  of  default 
having  occurred  and  continued  as  in  this  article  aforesaid, 
and  requesting  the  Trustee,  and  affording  it  a  reasonable  op- 
portunity, to  institute  such  action  in  its  own  name,  or  to  pro- 
ceed to  exercise  the  powers  hereinbefore  granted. 
ON  DEFAULT  FOR  SIX  MONTHS  IN  PAYMENT  OF  INTEREST, 
THE  PRLNCIPAL  MAY  BE  DECLARED  DUE. 

In  case  of  default  for  six  months  in  the  payment  of  any 
instalment  of  interest  on  any  of  the  aforesaid  bonds  hereby 
secured,  then  the  principal  of  all  the  bonds  secured  by  this 
indenture  shall,  at  the  election  of  the  Trustee,  become  imme- 
diately duo  and  payable,  anything  in  the  said  bonds  or  hereia 
contained  to  the  contrary  notwithstanding.  But  a  majority  in 
mterest  of  the  holders  of  all  said  bonds  then  outstanding  may, 
in  writing,  or  by  vote  at  a  meeting  duly  held  as  herein  pro- 
vided, instruct  the  Trustee  in  such  case  to  declare  the  said 
principal  to  be  due,  or  to  waive  the  right  so  to  declare,  on 
such  terms  and  conditions  as  such  majority  shall  deem  proper; 
or  may  annul  or  reverse  the  election  of  the  Trustee. 
TRUSTEES  POWER  TO  RELEASE  PROPERTY  FROM  LIEN  OP 
THIS  INDENTURE. 

Th?  Trustee  shall,  when  required  so  to  do,  as  hereinafter 
provided,  release  from  the  lien  ot  this  indenture  any  portion 
of  the  premises  hereinbefore  granted  which  may  be  appurten- 
ant to  the  said  lines  of  railway,  but  which  shall  be  unnecessary 
for  use  in  connection  therewith.  Said  releases  shall  be  exe- 
cuted only  upon  the  written  request  of  the  President  of  the 
toilroad  Company,  accompanied  by  an  affidavit  of  the  proper 
officer  of  tlie  Railroad  Company,  stating  the  facts  upon  which 
such  request  is  made,  and  accompanied  also  by  the  consent  of 
tho  Nortliern  Pacific  Railroad  Company. 

All  lands  or  property  which  may  be  acquired  for  permanent 
use  m  substitution  for  any  property  released  under  the  pro- 
visions of  this  article  shall  become  immediately  subject  to  the 
terms  of  this  indenture. 

To  the  extent  that  the  moneys  or  securities  so  received  by 
the  Railroad  Company  shall  not  be  so  used  for  the  purchase 
or  acquisition  of  other  property  or  for  the  improvement  of  the 
property  hereby  conveyed,  the  Railroad  Company  shall  pay 
over  the  same  to  the  Trustee,  ujwn  its  request,  for  the  pur- 
poses and  trusts  declared  in  this  indenture.  Moneys  so  re- 
ceived by  the  Trustee  shall  be  invested  in  the  bonds  hereby  se- 
cured, by  the  purchase  thereof  in  the  open  market  from  time  to 
time,  provided  the  same  can  to  purcha-sed  at  a  price  which  shall 
be  satisfactory  to  the  Trustee  and  to  the  Northern  Pacitic  RR. 
Company;  but  in  case  said  bonds  cannot  be  purchased  at  such  a 
price,  then  said  moneys,  together  with  all  said  accumulations 
of  mterest  thereon,  shall  be  invested  by  the  Trustee  in  other 
mortgage  bonds  of  American  railroad  corporations,  to  be  ap- 
proved by  the  Northern  Pacific  Railroad  Company,  which  said 
other  mortgage  bonds  shall  be  held  by  the  Trustee  as  a<ldi- 
tional  security  to  the  bonds  to  be  issued  under  thi.s  indenture. 

All  interest  that  shall  mature  upon  said  bonds  so  held  shall 
be  applied  by  the  Trustee  from  time  to  time  toward  the  pay- 
ment of  the  interest  to  mature  on  the  bonds  to  be  issued  under 
this  indenture,  or  paid  to  the  Railroad  Company  for  that  pur- 
pose, so  long  as  there  shall  bo  no  default  by  the  Railroad  Com- 
pany in  any  of  its  covenants  contained  in  this  indenture. 
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TBU8TEE  MAY  BE  EEMOVED  AND  NEW  TRUSTEE  APPOINTED 
BY  A  MAJORITY  IN  INTEREST  OF  THE  BONDHOLDERS. 
The  Trustee  may  be  removed  by  a  majority  in  interest  of  the 
holders  of  all  the  bonds  hereby  secured  and  then  outstanding, 
by  instruments  in  writing  under  their  hands  and  seals,  or  by 
YOte  at  a  meeting  duly  called  and  held  as  herein  provided. 

In  case  of  the  resignation  or  removal  of  the  Trustee,  a  succes- 
Bor  shall  be  appointed  by  the  majority  in  interest  of  the  hold- 
ers of  all  said  bonds,  hereby  secured  and  then  outstandmg,  by 
instruments  in  writing  under  their  hands  and  seals,  or  by  vote 
Bt  a  meeting  as  aforesaid.  Until  an  appointment  be  so  made, 
the  President  of  the  Railroad  Company,  with  the  written  ap- 
proval and  consent  of  the  holders  of  the  outstanding  bonds 
secured  hereby  to  the  aggregate  amount  of  $2,000,000,  may 
appoint  a  trustee  to  fiU  such  vacancy  for  the  time  being. 

In  case  of  a  vacancy  being  temporarily  fiUed,  as  aforesaid, 
by  appointment  by  the  President  of  the  Railroad  Company, 
it  shall  be  competent  for  any  court  of  equitable  powers  hav- 
ing jurisdiction  in  the  premises,  upon  the  application  of  any 
of  the  bondholders,  upon  due  notice  to  the  Railroad  Company 
and  for  cause  to  be  shown,  to  annul  such  appointment  and 
appoint  a  trustee  in  place  of  the  trustee  so  appointed,  to  hold 
fte  trust  for  the  like  term  as  such  trustee  would  hold  the 
same  under  the  President's  appointment,  but  no  longer. 
BONDHOLDERS'  MEETINGS. 
Whenever  a  meeting  of  the  bondholders  shall  be  necessary 
or  expedient,  it  shall  be  the  duty  of  the  Trustee,  or  of  the 
President  of  the  Railroad  Company,  on  the  written  request  of 
the  holders  of  not  less  in  the  aggregate  than  one-sixth  in 
amount  of  said  bonds  then  outstanding,  and  stating  therein 
the  purpose  thereof,  to  call  a  meeting  of  the  holders  of  all  the 
then  outstanding  bonds  secured  hereby,  to  be  held  in  the  city 
of  New  York,  by  advertisement.  In  default  of  such  meeting 
being  called  as  aforesaid  within  thirty  days,  it  shall  be  com- 
petent for  the  holders  of  not  less  in  the  aggregate  than  one- 
sixth  in  amount  of  said  bonds  then  outstanding  to  call  such 
meeting  in  the  manner  aforesaid.  And  at  any  meetmg  so  called, 
the  bondholders  shall  be  competent  to  exercise,  in  person  or 
by  proxy,  all  the  powers  and  authorities  conferred  upon  them 
by  this  indenture,  provided  that  the  holders  of  a  majority  in 
interest  of  the  outstanding  bonds,  in  person  or  by  proxy,  shall 
be  required  to  constitute  a  quorum  at  any  such  meeting. 

LEASE    TO    THE    WISCONSIN    COMPANIES. 


LEASE    OF    THE    CHICAGO   &    NORTHERN    PACIFIC 
RAILROAD   TO   THE  WISCONSIN    CENTRAL    COM- 
PANY AND  WISCONSIN   CENTRAL  RAILROAD 
COMPANY,    DATED  APRIL  1st,  A.  D.  1890. 
PARTIES. 
The  Chicago  &  Northern  Pacific    Railroad  Company,   of 
Illinois,  hereinafter  called  the  Chicago  Company,  party  of  the 
first  part ;  and  the  Wisconsin  Central   Company,   organized 
under  the  laws  of  Wisconsin  and  Minnesota,  and  the  Wiscon 
Bin  Central  RR.  Company,  organized  under  the  laws  of  Wis- 
consin, hereinafter  called  the  Wisconsin  Companies,  parties  of 
the  second  part,  jointly  and  severally. 

PREAMBLE. 

■  Whereas,  The  railroad  lines  owned,  leased  and  controlled 
by  the  said  Wisconsin  Central  Companies  together  form  a 
continuous  line  of  railway  extending  generally  from  a  point 
of  connection  with  the  tracks  of  the  Chicago  &  Northern  Pa- 
cific RR.  Company,  at  the  city  of  Chicago,  to  the  city  of  Ash- 
land, on  Lake  Superior,  and  the  cities  of  St.  Paul  and  Minne- 
apolis, in  the  State  of  Minnesota. 

Now  therefore,  this  indenture  witnesseth :  That,  in  consider- 
ation of  the  sum  of  one  dollar,  etc.,  etc.,  the  parties  hereto  do 
hereby  covenant  and  agree  as  follows,  that  is  to  say  : 
DESCRIPTION  OF  PROPERTY  DEMISED. 

The  Chicago  Company  by  these  presents  leases  unto  the  Wis- 
consin Companies,  jointly  and  severally,  their  successors  and 
assigns,  for  99  years  from  April  1,  1890,  all  and  singular  the 
railroad  property  described  in  the  Chicago  Company's  first 
mortgage,  an  abstract  of  which  precedes  this  indenture,  and 
all  other  lands,  leaseholds,  premises  and  properties,  real  or 
I)ersonal,  rights,  privileges,  franchises,  railroad  lines  and  ap- 
pertenances  now  owned  or  hereafter  acquired  by  the  Chicago 
Company,  excepting  and  reserving,  however,  from  the  opera- 
tion of  this  lease  such  ofiSce  rooms  in  the  said  Grand  Central 
Passenger  Station  as  may  be  necessary  for  the  exclusive  use 
the  Chicago  Company.    Provided  always,  however,  that 
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nothing  herein  contained  shall  operate  to  include  the  fran- 
chise to  be  a  corporation  of  the  Chicago  Company  or  the  cor- 
porators thereof,  said  franchise    to  be  a  corporation   being 
hereby  expressly  excepted  from  these  presents. 
.  Subject,  nevertheless,  to  the  lien  of  the  first  mortgage  made 
by  the  Chicago  Company,  to  the  lien  of  the  outstanding  bonds 
of  the  Chicago  &  Great  Western   RR.  Company  and  to  a  cer- 
tain mortgage  to  the  City  of  Chicago  for  the  sum  of  $650.000 ; 
and  subject  to  all  other  mortgages  upon  the  proprety  here- 
after acquired   which  may  be  executed  or  assumed  and  left 
outstanding  with  the  consent  of  the  Wisconsin  Companies. 
RENTAL  TO  BE  .1>350,0OO  PEE  ANNUM,  AND  IN  ADDITION  ALL 
SUMS  NECESSARY  TO  MEET  INTEREST,  RENTALS 
AND    ORGANIZATION    EXPENSES. 
The  Wisconsin  Companies  shall  pay  to  the  Chicago  Com- 
pany an  annual  stated  rental  of  $350,000,  in  semi-annual  in- 


stalments of  $175,000  each,  upon  the  first  of  April  and  the- 
first  of  October  in  each  year  (the  first  payment  to  be  made  on 
the  first  day  of  October  1890),  in  gold  coin  of  the  United  States- 
of  America  of  or  equal  to  the  present  standard  of  weight  and 
fineness. 

And  in  addition  thereto  the  Wisconsin  Companies  shall  pay 
such  sums  of  money  as  shall  from  time  to  time  be  necessary 
to  pay  the  interest  on  all  the  first  mortgage  bonds  of  the  Chi- 
cago Company  at  the  time  outstanding,  on  the  Chicago  &  Great 
Western  bonds,  and  on  the  mortgage  to  the  city  of  Chicago, 
and  on  all  other  bonds  or  obligations  hereafter  issued  or  left 
outstanding  with  the  assent  of  the  Wisconsin  Companies;  also, 
all  rentals  upon  property  leased  and  not  exceeding  $25,000  per 
annum  for  organization  expenses. 

BUT  SAID  INTEREST,  RENTALS  AND  ORGANIZATION  EX- 
PENSES SHALL  BE  MET  FROM  NET  EARNINGS 
IF  THESE  SUFFICE. 
But  such  additional  payments  to  meet  said  interest,  rentals 
and  organization  expenses  in  each  year  shall  only  be  made 
to  the  extent  that  the  net  earnings  of  the  Chicago  Company, 
as  hereinafter  defined,  added  to  the  $350,000  annual  stated 
rental  as  aforesaid,  shall  be  insufficient  for  the  payment  of 
such  interest,  rentals  and  organization  expenses.  And,  fur- 
ther, such  additional  payments  shall  be  made  subject  to  the 
provisions  [see  abstract  of  first  mortgage  on  a  preceding  page] 
relating  to  the  sale  of  certain  of  the  first  mortgage  bonds  of 
the  Chicago  Company  to  provide  funds  for  the  payment  of 
interest  upon  its  outstanding  bonds  during  the  first  three 
years  of  the  existence  of  this  indenture. 

THE   CHICAGO  COMPANY  TO  RECEIVE  ALL  REVENUE   FROM 

FACILITIES  FURNISHED   PERSONS   OTHER  THAN   THE 

WISCONSIN    COMPANIES    AND    THEIR    ASSIGNS. 

The  Chicago  Company  shall  be  credited  with  the  gross 

revenue  derived  from  facilities  furnished  to  any  persons  other 

than  the  Wisconsin  Companies  or  their  assigns  under  this 

lease,  including  all  moneys  derived  from  rentals,  switching, 

storage,  warehouse  and  elevator  charges  and   trackage,  the 

running  of  suburban  trains  upon  the  lines  covered  hereby,  etc. 

AND  TO  BE  CHARGED  WITH  ALL  EXPENSES   OF  SUBURBAN 

AND  OTHER   BUSINESS   FROM  WHICH  IT  RECEIVES 

AN   INDEPENDENT  REVENUE. 

The  Chicago  Company  shall  be  charged  with  the  following 
items :  The  cost  of  renting,  maintaining  and  repairing  equip- 
ment, buildings  and  tracks,  if  any,  used  exclusively  in  subur- 
ban business,  all  operating  expenses  wlioUy  arising  from  said 
business  upon  the  lines  hereby  demised,  including  all  claims 
for  damages  resulting  therefrom.  Together  with  the  propor- 
tion of  the  joint  expense  of  maintaining  and  operating  the 
railway  lines  and  appurtenances  (including  the  Grand  Central 
Passenger  Station,  round  houses,  etc.)  hereby  demised,  prop- 
erly chargeable  to  the  suburban  business,  which  proportion 
shall  be  determined  upon  a  just  and  equitable  wheelage  basis. 

Also  a  reasonable  sum  for  maintaining  the  rooms  used  for 
office,  storage,  warehouse  or  other  similar  purposes,  from 
which  the  Chicago  Company  derives  an  independent  revenue, 
and  a  fair  proportion  of  all  other  general  or  joint  expenses, 
including  taxes,  insurance  and  other  similar  charges. 
THE  BALANCE  TO  BE  "  NET  EARNINGS." 

The  balance  remaining  after  deducting  the  charges  afore- 
said from  the  credits  aforesaid  shall  constitute  "  net  earnings  " 
as  the  phrase  "  net  earnings"  is  used  in  this  indenture. 
LESSEES    SHALL   KEEP     BOOKS    OF   ACCOUNT   OPEN    TO    IN- 
SPECTION OF  LESSOR. 

The  Wisconsin  Companies  shall  keep  full  and  accurate  ac- 
counts of  the  gross  and  net  earnings  as  above  defined,  and 
shall  render  monthly  accounts  to  the  Chicago  Company.  The 
net  earnings  shall  be  paid  to  the  Chicago  Company  from  time 
to  time  as  needed  to  meet  charges,  and  within  sixty  days 
after  the  end  of  each  calendar  year  the  remainder  of  the  net 
earnings  for  such  year  shall  be  paid  over. 

But  the  Wisconsin  Companies  shall  have  the  right  at  the  eni 
of  each  calendar  year,  before  paying  over  such  net  earnings 
aforesaid,  to  reimburse  themselves  for  excess  of  rental  above  f; 
the  minimum  sum  of  $350,000,  and  for  any  other  advances  in  I' 
any  previous  years  made  hereunder,  together  with  simple  |, 
interest  at  the  rate  of  5  per  cent  per  annum  upon  the  amount ' 
so  paid.     The  Chicago  Company  shall  be  permitted  to  inspect  i 
at  any  reasonable  time  the  books,  vouchers  and  other  papers  | 
containing,  or  relating  to,  the  aforesaid  accounts. 
LESSEES   SHALL   NOT   USE  OTHtR  TERMINALS   IN   CHICAGO. 

The  Wisconsin  Companies  covenant  that  they  and  their 
assigns  will  at  all  times  during  the  existence  of  this  lease,  use 
to  the  exclusion  of  all  other  terminal  lines  the  afore.'-aid  ter- 
minal facilities  hereby  demised,  for  the  transaction  of  all  their 
terminal  and  transfer  business  in  and  about  said  city  of 
Chicago,  so  far  as  said  demised  property  can  be  utilized  for 
said  purpo.ses. 

LESSEES  TO  PAY  TAXES,  ASSESSMENTS,  ETC. 
The  Wisconsin  Companies  shall  pay,  as  they  become  due,  all; 
taxes,  duties  and  assessments  levied  or  assessed  by  the  Unite*! 
States,  State,  county,  city,  town,  municipal  or  other  lej^:il 
authority,  on  the  said  demised  property,  or  on  the  gross  earn-i 
ings  of  said  railroads,  or  on  the  franchises,  etc.,  thereof,  sub-j 
ject  to  apportionment  as  hereinbefore  provided.  And  the! 
Wisconsin  Companies  shall  also  pay  all  sums  of  money  whicbl 
shall  be  required  by  any  present  or  future  laws  to  be  deductedj 
from  the  principal  or  interest  of  the  bonds  issued  or  to  be  ii- 
sued,  as  aforesaid,  by  the  Chicago  Company. 
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LESSEES   SHA^LL    OPERATE     LAWFULLT,     KEEP     PROPERTY 

INSURED.  AND  REPAIR    AND   REBUILD    STRUCTURES,  ETC. 

The  Wisconsin  Companies  shall  operate  the  demised  r.iil- 
roads  lawfully  and  shall  keep  the  same  and  their  appurten- 
ances in  good  condition  and  repair. 

The  Wisconsin  Companie,s  sh!\ll  durinR  the  said  term  keep 
all  buiUlinRs  and  other  insunible  property  hereby  demised,  in- 
cluding; all  rolling  stuck  and  equipment,  fully  insured  against 
loss  hv  fire. 

LESSEES    SHALL    PAY  OPERATING    AND    OTHER   EXPENSES, 
DEFEND  SUITS  AND  SATISFY  RECOVERIES. 

The  Wisconsin  Companies  shall  at  all  times  during  the  ex- 
istence of  this  lease  pay  all  expenses  of  maintaining  and  oper 
ating  the  property  hereby  demised,  subject  to  apportionment 
as  hereinbefore  provided.  The  lessees  snail  also,  if  requested 
by  the  Chicago  Company,  assume  the  defense  of  all  suits 
brought  against  the  Chicago  Comoany,  in  any  manner  grow- 
ing out  of  the  operation  of  said  property,  and  shall  pay  all 
recoveries  therein,  as  well  as  all  expenses  incident  thereto, 
subject  to  apportionment  as  hereinbefore  provided,  and  shall 
save  the  Chicago  Company  harmless  from  all  recoveries  and 
expenses  arising  from  the  enjoyment  of  said  demised  prop- 
erty for  the  exclusive  benefit  of  the  Wisconsin  Companie.s. 
LESSOR  TO  COMPLETE  AND  CONSTRUCT  BUILDINGS  AND 
FURNISH  SUBUKBAN  ROLLING  STOCK. 

The  Chicago  Company  agrees  to  complete  the  Grand  Cen- 
tral Passenger  Station,  in  said  city  of  Cnicago,  and  to  build 
from  time  to  time  such  warehouses,  elevators,  depots,  via- 
ducts and  other  permanent  improvements  aa  shall  be  neces- 
sary for  the  proper  accommodation  of  the  business  to  be 
transacted  upon  the  terminal  properties  hereby  demised;  also 
at  its  own  cost  to  supply  for  use  in  the  suburban  business  upon 
said  demised  property  all  locomotives  and  cars  which  said 
suburban  business  may  require. 
WHEN  AND  HOW  FURTHER  SECURITIES   MAY  BE  ISSUED. 

If  the  State,  municipal,  or  other  authorities  shall  compel  the 
construction  of  any  viaducts  over  the  railway  property  hereby 
demised,  and  no  other  way  shall  be  agreed  upon  by  the  parties 
hereto  for  furnishing  funds  therefor,  then  the  Chicago  Com- 
pany shall  execute  for  the  purposes  aforesaid  its  5  per  cent 
coupon  debentures,  payable  20  years  from  the  date  of  their 
respective  issues. 

For  the  acquisition  of  additional  properties  which  will  in- 
crease the  value  of  the  demised  property,  the  Chicago  Com- 
pany may  issue  such  obligations  as  shall  be  jointly  agreed 
upon  by  the  parties  hereto,  and  the  Wisconsin  Company  shall 
guarantee  the  payment  of  the  interest  on  the  same. 

The  Chicago  Company  shall  issue  new  securities  to  pay  its 
obligations  as  they  mature,  and  if  it  fail  to  do  so,  the  lessees 
may  purchase  and  hold  in  full  force  the  maturing  obligations, 
anddrawinterestonthesame  till  paid  at  8  per  cent  per  annum. 

The  Chicago  Company  shall  not  acquire  any  property  or  is- 
sue any  obligations  without  the  assent  of  the  Wisconsin  Com 
panies. 

IN  CASE  OP  DBFAULT,  CHICAGO  COMPANY  MAY  TAKE  POS- 
SESSION OF  PROPERTY  AND  INSTITUTE  SUIT  FOR  DAMAGES. 
If  the  Wisconsin  Companies  shall  at  any  time  fail  to  pay  the 
rent  herein  reserved  when  due,  or  if  they  shall  fail  for  ninety 
days  to  perform  their  covenants  herein  contained,  then  the 
Chicago  Company  may  at  its  option  enter  upon  the  said  de- 
mised railroad,  premises  and  appurtenances,  and  hold  and 
enjoy  the  same. 

And  the  Chicago  Company  shall  also  thereupon  have  the 
right  to  institute  suits  for  damages  for  the  non-pavment  of  rent 
or  breach  of  the  covenants  of  this  indenture.  And  in  case  of 
re-entry  as  aforesaid  by  the  Chicago  Company,  the  rent  re- 
served herein  shall  be  due  from  the  time  of  the  last  preceding 
payment  down  to  the  time  of  such  re-entry,  and  the  same 
shall  be  paid  by  the  Wisconsin  Companies,  their  successors  or 
assig^ns. 

ARBITRATION  CLAUSE. 

If  any  question  shall  at  any  time  arise  touching  any  matter 
in  the  premises  upon  which  the  parties  hereto  do  not  agree, 
then  the  same  shall  be  submitted  to  the  arbitrament  of  three 
disinterested  persons  experienced  in  railway  affairs,  who  .shall 
be  jointly  selected  by  the  parties  hereto.  In  case  the  parties 
hereto  fail  to  agree  upon  such  joint  selection  within  20  days, 
then  said  arbitrators  may,  upon  application  made  by  either 
party,  after  20  days  written  notice  thereof  to  the  other  party, 
be  appointed  by  any  judge  of  the  Circuit  Court  of  the  United 
States  for  the  Northern  District  of  Illinois. 

It  is  mutually  agreed  that  the  written  awards  made  from 
time  to  time  by  such  arbitrators  or  a  majority  of  them,  after 
due  and  reasonable  notice  to,  and  full  hearing  of  both  parties 
and  their  witnesses,  shall  have  all  the  legal  effect  of  an  award 
made  under  rule  of  Court  in  such  United  States  Circuit  Court, 
8o  f ar  as  the  same  is  legally  possible. 


OBLIGVTION    OF    NORTHERN    PACIFIC    RR. 


THE  NORTHERN  PACIFIC  ASSUMES    ALL  THE  OBLIGATIONS 
OF  THE  WISCONSIN  CENTRAL  COMPANIES   UNDER 
THE  ABOVE  LEASE. 
In  the  lease  of  the  properties  of  the  Wisconsin  Central  Com- 
panies   to    the  Northern   Pacific    Railroad  Company,   dated 
April  1,  1890,  the  Northern  Pacific  assumes  and  agrees  fully 
to  perform  all  the  covenants  and  stipulations  entered  into  by 
the  Wisconsin  Companies  in  the  foregoing  lease  of  the  Chicago 
&  Northern  Pacific. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  March  20,  1891. 

The  weather  was  wintry  early  in  the  week,  but  is  more 
seasonable  at  its  close.  Business  improves  rather  slowly, 
owing  to  the  lateness  of  the  season,  but  there  seems  to  be  lees 
apprehension  regarding  the  outcome  of  planting  operatioos. 
Floods  have  subsided  in  a  measure,  but  the  outflow  from  a 
crevasse  in  the  Mississippi  levee  near  New  Orleans  has  eb- 
structed  railroads  in  that  section.  A  number  of  destructive 
fires,  attended  with  loss  of  life,  have  occurred  in  this  city. 
Speculation  in  cotton  has  been  variable,  and  in  food  staples 
not  so  uniformly  toward  higher  values. 

Lard  on  the  spot  has  not  been  active,  but  prices  show  a 
material  advance,  in  sympathy  with  the  course  of  the  specu- 
lative market,  closing  at  6'20@  6'25c.  for  prime  City,  and  6'62^ 
@6'65c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6-75(8 7'05c.  The  speculation  in  lard,  for  future  de- 
livery was  variable,  but  to-day  was  quite  buoyant,  partly  from 
sympathy  with  the  dearer  prices  for  feed-grain,  but  arrivals 
of  swine  at  Western  points  were  small,  stimulating  a  demand 
to  cover  contracts. 

DAILT  OLOnHO  PBIOBS  OF  LJLBD  PUTOKBS. 

Slamh  delivery o. 

April  delivery o. 

May  delivery o. 

June  delivery o. 

July  delivery  o. 

AuKUSt  delivery o. 

September  delivery o. 

Pork  has  advanced  and  to-day  the  demand  was  fairly  active 
at  the  improvement ;  quoted  at  $10  50@f  11  for  old  mess,  $12@ 
S12  50  for  new  mess,  $9  753i$10  25  for  extra  prime  and  $12(9 
$13  50  for  clear.  Beef  is  firmer  with  a  moderate  demand  ; 
extra  mess,  $7  50@$8  ;  packet,  $8  50@$9;  family,  $10a$ll 
per  bbl.;  extra  India  mess,  $14@$16  50  per  tierce.  Cut  meats 
show  an  irregular  advance  ;  sales  to-day  included  30,000  lbs. 
pickled  bellies,  10312  lbs.  average,  at  SJ^c;  closing  quoted  as 
follows  :  Pickled  bellies,  5>4  @  5^c. ;  pickled  shoulders,  4@ 
4J^c.,  and  hams,  7i^@75^c.  Smoked  shoulders,  5@5J^c.,  and 
bams,  9(393^c.  Tallow  is  firmer  and  active  at  5i^c.  Stearine 
is  quoted  at  7i^c.  in  tcs.  and  oleomargarine  firmer  at  6J^c. 
Butter  lower  at  27®  33c.  for  creamery.  Cheese  is  firmer  at 
103^(3 12c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  though  quiet  has  ruled  firmer.  No.  9  Rio 

afloat  sold  to-day  at  175^c.  and  No.  8  to  be  shipped  at  17^c. 

No.  7  in  store  quoted  at  18%@  ISJ^c.     Mild  grades  were  very 

quiet.   The  speculation  in  Rio  futures  has  been  quite  moderate. 

To-day  stronger  European  advices  led  to  some  buying  by  local 

speculators,  and  prices  slightly  improved.   The  close  was  firm, 
with  sellers  as  follows  : 


Sal. 

Hon. 

Tuet. 

Wtd. 

Thur. 

m. 

630 

6-43 

6-53 

650 

6-62 

6-65 

6-34 

«-46 

6  54 

6-54 

6-62 

6-70 

6-37 

6-51 

660 

6-57 

6-70 

6-74 

6-52 

6-63 

6-73 

6-71 

6-83 

6-87 

6-62 

6-75 

681 

6-83 

6-95 

6-98 

6-78 

6-86 

6-93 

6-94 

7-09 

712 



6-97 

7-07 

7-04 

7-20 

7-25 

March 17-900. 

Aprtl 17-700. 

May 17-600. 


September 16-20o. 

October 15-60c. 

December 14600. 


June 17-25e. 

July 1700c. 

August 16-650. 

Raw  sugars  on  the  spot  were  more  active  to-day ;  fair  refin- 
ing muscovado  quoted  at  5  l-16c. ,  centrifugal  of  96  degrees  test 
sold  at  3  5-16c.,c.  f.  i.,  and  molasses  sugars,  89  degrees  test,  at 
2  13-16c.,  c.  f.  i.  Refined  sugars  are  quoted  at  6^c.  on  the 
spot  and  4J^c.  for  April,  for  granulated.  The  speculation  in 
raw  sugars  nas  been  dull,  closing  lower  and  nominal  at  3-883 
8-44c.  for  April,  8-48@3-52c.  for  May,  3-60<«3-64c.  for  June 
and  8-66®3-70c.  for  July.  A  cargo  of  Matanzas  molasses 
sold  to  arrive  in  hhds.  at  1214c.  The  tea  sale  went  off  at 
steady  prices,  except  that  country  greens  were  easier. 

Kentucky  tobacco  is  rather  firmer,  with  more  doing,  but 
still  quiet,  sales  being  limited  to  250  hhds. ,  half  for  export. 
The  movement  in  seed  leaf  shows  a  material  reduction, 
amounting  to  only  1,040  cases,  as  follows:  400  cases  1889  crop, 
Pennsylvania  seed,  11@  15c. ;  140  cases  1889  crop,  Penn.  Ha- 
vana, 13>^'3  30c. ;  100  cases  1889  crop.  New  England  Havana, 
16-a50c.;  150  cases  1889  crop,  State  Havana,  14328c.,  and 
250  cases  1889  crop,  Wisconsin  Havana,  l}:4(dV2Hc.;  also  700 
bales  Havana,  70c.(a$l  16,  aqd  75  bales  Sumatra,  |l  85(a$2  85. 

On  the  Metal  Exchange  Strait's  tin  has  been  more  active, 
but  closes  quieter,  though  firm.  The  sales  to-day  embraced 
25  tons  for  March  and  10  tons  for  April,  both  at  20-lOc,  buyer's 
option.  Ingot  copper  is  wholly  neglected.  Domestic  lead 
is  nearly  nominal  at  4%c.  Domestic  spelter  is  not  quoted. 
The  interior  iron  markets  remain  dull,  out  small  orders  are 
rather  more  numerous. 

Refined  petroleum  is  quoted  at  7-25c.  in  bbls.,  9-30c.  in 
cases  and  4 -70c.  in  bulk;  naphtha,  6-75c.  in  bbls.;  crude  pe- 
troleum, 7c.  in  bbls.  and  4-45c.  in  bulk.  Crude  certificate* 
have  further  declined  under  an  increased  flow  of  the  wells, 
and  close  to-day  at  71^c.,  after  selling  at  71c.  Spirits  tur- 
pentine is  firmer'at  40i^C^41c.  Rosins  are  firm  at  $1  55®|1  60 
for  strained.  Wool  seUing  fairly  at  steady  prices.  Hops  in 
better  demand  and  Arm. 
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COTTON. 

Friday.  P.  M.,  March  30.  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  93,b75  bales, 
against  87,541  bales  last  week  and  113,579  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  bept.,  l«yu, 
6  102,187  bales,  against  5,529,305  bales  for  the  same  neriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  572,883  bales. 


Receipts  at — 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

Bavannab 

Brunsw'k,  &o. 
Charleston 

Port  Royai,&c 
Wilmington 

Wa*'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's.&c. 

New  York 

Boston 

Baltimore 

Phlladelpli'a.&c 

Totals  this  week 


Sat. 


1,623 

5,611 
432 


1,113 

1,452 

353 

414 
1,143 

743 
429 

144 


13,487 


Mon. 


2,026 

3,266 
726 


3,539 

1,880 

451 

2,449 
530 

505 
1,051 


Tue$. 


961 

12,813 
450 


2,039 

1,028 

125 

450 
1,236 

622 
765 


16,423   20,577 


Wed. 


506 

3,554 
443 

2,776 

1,010 

107 

1,507 
202 

621 
198 

68 


10,992 


Thurs. 


2,237 

4,529 
316 


2,198 

2,313 

371 

760 
605 

1,312 
486 


57 


15,184 


Fri. 


1,971 

150 

2,562 

1,203 

24 

1,774 

2,352 

672 

91 

734 
857 
998 
1,252 
436 
632 
404 


16,012 


Total. 


9,324 

150 

32,365 

3,570 

24 

13,439 

2,352 

8,355 


1,498 


6,314 

4,573 

098 

5,055 

3,365 

532 

761 

92,675 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
March  20. 

1890-91. 

1889-90. 

Slock. 

This 
Week. 

Since  Sep. 
1, 1890. 

This 
Week. 

Since  Sep. 
1, 1889. 

1891. 

1890. 

Galveston . . . 

9,324 

919,124 

4,791 

813,310 

43,392 

12,013 

ElPaso.&o. 

150 

23,490 

206 

22,817 

New  Orleans. 

32,365 

1,815,874 

12,994 

1,847,108 

305,306 

172,181 

MobUe 

3,570 

274,690 

542 

232,122 

36,432 

11,147 

Florida 

24 

34,724 

52 

28,922 

Bavannab. .. 

13,439 

1,003,889 

4,439 

903,024 

59,461 

23,392 

Bruns.,  io. 

2,352 

172,827 

1,170 

161,259 

2,282 

700 

Charleston  .. 

8,355 

434,627 

1,151 

312,120 

43,255 

9,299 

P.  Royal.&c 

687 

1,802 



Wilmington . 

1,498 

178,929 

764 

131,897 

7,823 

12,403 

Wasb'tn,&c 

3,739 

3,732 

Norfolk 

6,314 

567,902 

1,908 

386,478 

15,290 

23,219 

West  Point. 

4,573 

309,411 

1,962 

315,857 

6,307 

NwptN.,4c 

998 

86,540 

683 

52,829 

609 

5,665 

Hew  York. .. 

5,055 

102,789 

2,835 

102,018 

138,391 

125,496 

Boston 

3,365 

85,878 

1,016 

65,067 

9,500 

6,000 

Baltimore. .. 

532 

47,188 

2,398 

78,984 

6,495 

4,217 

FbU'del'a,<]EO 

761 

39,879 

1,636 

64,959 

6,172 

17,915 

Totals 

92,675 

6,102,187 

38,547 

5,529,305 

680,715 

425,647 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons." 


Seceiptsal—      1891 


6alv'ston,d[o 
New  Orleans 

Mobile 

Bavannab. .. 
Charl'st'n.&o 
Wilm'gt'n,&o 

Norfolk 

W't  Point,  Ac 
All  others 


Tot. this  week 


9,474 

32,365 

3,570 

13,439 

8,355 

1,498 

6,314 

5,571 

12,089 


92,675 


1890. 


4,997 

12,994 

542 

4,439 

1,151 

764 

1,908 

2,645 

9,107 


38,547 


1889.         1888. 


10,111 

22,500 

1,354 

6,434 

4,447 

814 

4,163 

10,057 

24,393 


84,273 


2,108 
21,714 

478 
2,609 
2,494 

192 
2,318 
2,859 
3,608 


38,380 


1887. 


2,820 

19,023 

1,068 

3,670 

2,396 

366 

2,852 

3,846 

10,257 


46,298 


1886. 


5,287 

20,331 

1,188 

6,482 

6,316 

671 

8,173 

3,920 

11,960 


64,328 


BlnceSept.!.  6102,187  5529,305  5175,264  5060,641 .5005,872  4791,502 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  68,463  bales,  of  which  37,963  were  to  Great  Britain  10  405 
to  France  and  20,094  to  the  rest  of  the  Continent.  Below'are 
the  exports  for  the  week,  and  since  September  1,  1890 


Week  £tuMng  ifarcH  20. 

From  Sept.  1, 1890,  t«  Meh.  20, 1891 

S'rpwiM  to— 

BxroTted  to— 

/rom— 

Great 

Oonti. 

Total 

Great 

Oonti. 

Brtfn. 

Ftanct 

mm. 

Week. 

Britain. 

Vranet 

n«nt. 

Ibtal. 

QalTeston 



IBO 

150 

476,606 

21,033 

99.788 

601,307 

New  Orleans. . 

e.l83 

9.860 

6,611 

24,064 

677.493 

360,572 

461,262 

1,489,317 

Mob.  4  Peacla 

71,387 

71,387 

Savannah  



5.830 

S.3S0 

127,621 

37,637 

390,771 

556,032 

Bmaswlok 

1,778 



1,773 

98.630 

23,368 

121.998 

Charleston  — 

117,720 

16,330 

195,884 

329,913 

Wilmington... 

6,588 

6,888 

96.738 

1,617 

63.180 

160,565 

Norfolk 

4.906 

4,906 

247.635 

11,549 

43,912 

303.098 

West  Point... 

121.880 

81,730 

158,310 

N'|)ortNws.4o 

1,1»6 

876 

1,572 

70,273 

378 

New  York 

1«,S87 

769 

7,0U 

20.150 

321.562 

29,885 

U9,287 

603,731 

Boston 

2.872 



2.672 

111.120 

4,164 

Baltimore 

1,989 

1,989 

47.962 

13,409 

68,707 

1£0,078 

Phlla<Ielp'a.4c 

279 

279 

18,967 

1.911 

18,881 

Total 

87.963 

10,405 

20.091 

68  4A2 

186,338 

1,621.235 
1,883,758 

Total,  1889^. 

38,677 

l,18al  39,709 

76.572 '  2.606,022 !  416,086 

1.338.863 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


March  20  al— 


New  Orleans... 
Galveston. ..  ., 
Savannah.. . . 
Charleston  ... 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1891.. 


Total  1890... 
Total  1889. 


On  Shipboard,  not  cleared^-for 


Great      jyancc      ^"'^''      "''"'^' 
Britain.    ^'^'"""-  Foreign     wise. 


10,712 
7,602 
None. 
4,500 
None. 
2,000 
5,700 
7,000 


37,514 


33,368 
37,391 


7,437 
None. 
None. 
None. 
None. 
None. 
800 
None. 


8,237 


28,022 
1,723 
8,200 

18,000 
None. 
None. 
4,500 
3,000 


63,445 


9,212    31,207       9,076 
14,641     27,725  [20,631 


1,272 
3,846 
2,100 
300 
None. 
2,500 
None. 
None. 


10,018 


Total. 


47,443 
13,171 
10,300 
22.800 

None. 

4,500 
11,000 
10,000 


119,214 


82,863 
100,388 


Leaving 
Stock. 


257,863 
30,221 
49,161 
20,455 
36,432 
10,790 

127,391 
29,188 


561,501 


342.784 
532,932 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  feverishly  active  and  buoyant  at  times,  and  at  others 
dull  and  unsettled.  Liverpool  on  Saturday  and  Wednesday 
reported  sharp  advances  in  futures,  and  larger  dealings  in  the 
spot  markets  there  ;  but  on  our  Cotton  Exchange  it  was  con- 
stantly asserted  that  the  better  Liverpool  market  was  owing  to 
speculative  manipulation  in  the  interest  of  the  "bulls;"  hence 
our  response  to  the  rise  abroad  was  comparatively  feeble,  and 
not  well  maintained.  Weather  reports  from  the  South  were  bet- 
ter. The  crop  movement  continued  relatively  large,  exceeding 
outside  estimates  in  some  cases.  On  Thursday  the  market 
was  depressed,  in  sympathy  with  the  large  crop  movement, 
lower  prices  at  Liverpool  and  large  receipts  at  Bombay,  whiclT 
united  in  causing  free  sales  to  realize.  To-day  there  was  some 
further  depressions  under  weak  Liverpool  advices  and  a  full 
interior  movement;  but,  as  heretofore,  when  the  prices  for 
August  delivery  approached  9c.  the  pressure  to  sell  materially 
abated.  Cotton  on  the  spot  advanced  l-16c.  on  Saturday  last ; 
to-day  there  was  a  decline  of  1-16,  middling  uplands  closing 
at  9c. 

As  will  be  seen  by  our  statement  on  another  page,  the 
amount  of  cotton  which  has  come  into  sight  up  to  to-night 
reaches  7,659,461  bales,  a  total  345,785  bales  greater  than  the 
whole  crop  of  1889-90  and  734,379  bales  more  than  the  yield  of 
1888-89. 

The  total  sales  for  forward  delivery  for  the  week  are  418,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,099  bales,  including  —  for  export,  1,099  for  consumption, 

—  for  speculation,  and in  transit.    Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  14  to  March  30. 


UPLANDS. 


Ordinary *  lb. 

Btriot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Pair 


Sat.    mon  Tnea  "WeA   Tb.    Frl, 


6't« 

67a 

7!(i 

8»6 

8 '8 
t> 

99l9 

9l6ie 
10U,6 

ll»ie 


678 

7^ 
8% 
81a 
S'a 
9'ifl 

99,g 

9i«,t 

1011,8 

11«.« 


67,« 

67,8 

6'8 

678 

7!«t 

7% 

8l8 

8ie 

Hln 

SH 

87e 

878 

91, fl 

91,8 

9'',« 

9>»,e 
916,8 

9li>,s 

1011, fl 

lOilift 

113,„ 

113,8 

67,8 
678 

73j 
81a 
8i« 

878 

9'l6 
99,8 
9161, 

10U|8 

113 


638 
613,8 

8'i« 

87,8 
818,8 

9 

91a 

978 

10»B 

llig 


GULP. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling., 

Middling  Fair 

Fair 


.yib, 


Sat.    Rlon  Xnes  Wed    Tb.    Frl, 


678 

75,8 

83,8 

8»,e 
816,8 

95,8 
9I3 
10 

1038 

im 

12 


67e 
76;« 

83,8 
8»,8 
816,8 
9»,i 

919 

10 
1039 

im 

11S8 


678 

76,8 

83,8 

89,8 

8l6„ 

9»,b 
94 
10 

1038 
Ills 
11»8 


7»ie 

83,6 
8«,8 

8l»„ 
9Sl« 

9l!J 

10 
1038 

11% 

11!>8 


7»t8 
83,8 

8»,e 
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95,8 
91s 
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1038 

lllfl 

1168 


613,, 

7I4 

8l8 

819 

878 

9I4 

97,8 

916,8 

IOI4 

IH18 

lt»16 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

Middling 


.Vlb. 


Sat.    Hlon  Tnes  Wed 


63,8 
613,8 

711, 
8I3 


63,8 

6i4„ 

711,, 
8ifl 


63,8 
613,8 
711,8 
81a 


63,8 
613,f 

7",e 
8I3 


Tb. 


63,8 
613,1 
711,8 

81a 


Frf. 

6ie 
6% 

768 
81,8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
stateme^.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
sanM  days. 


SrOT  MARKET 
CLOSED. 

SALES  or  SPOT  AND  TRANSIT. 

Sales  of 
IHiturts. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul't'n 

Tran- 
sit. 

Total. 

Saturday 
Monday. . 
Tuesday.. 

Firm  at  ijg  adv. 

Quiet 

Dull 

.... 

104 
132 
161 
335 
124 
243 

J  04 
132 
161 
335 
124 
243 

84.000 
80.000 
51,300 

Wed'day . 
Thursday 
Friday... 

Total... 

Quiet 

63,200 

Quiet 

67,500 

Quiet  at  1,8  dec. 

72,600 

1,099 



1,099 

418,600 
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Thb  Sales  and  Prices  of   Futures  are  Bbown  by  the 
followinR  comprehensive  table: 


OB 

c 

?2?| 

Thar 
Sal 
Pri 

Clo 

n4 

?3lf 

Monday 
Sales, 
Prices 
CloKin 

Sal 
Pri 
On 

Sf 

2. 

II 
til 

Ri-2^ 

UH 

siH 

siH 

:^o,? 

r''3oK 

^x.S5 

^voX.    '''■a^M    ''''S^ 

f 

i|E? 

i|^« 

:  o-rK 

:  g.pa 

5:  s 

1^? 

:3ic 

=  3!^ 

■r.P 

•  8;  M 

g 

F 

(9  » 

:  b:   I 

.  p ;  »^ 

.  0 :  "-• 

S:  ■^^ 

li^ 

1 

H 

WfT 

;«: 

:S:  r 

:^:  f 

:?:  1 

<§ 

a. 

hi 

u 

CO 

1^ 
00 

00 

tjiooi 

00 

Ss."g 
S.    ni 

00                 op 
B*>wS      ^ffiOOO 

5^     tcS'     2     eS 

^Soog 

s 

s 

'28" 

V]  001 

•  to*- 

^28? 

'28- 

o 

« 

to 

09 

-1 

til 

»0 

QOOO      5^ 

0000      5 

tcop     5 

ooop     > 

co»     J 

ODQO      5" 

1^ 

oo>    » 

-j-i     2 

00-1     2 

->-i    2 

-1-1    5 

3000    a> 

i: 

^ 

-1-4      ■< 

KIO      " 

h-QD       *< 

w*.    ■< 

Ll-O      " 

if»i^     "^ 

•J« 

1  »    : 

1  »    : 

1  «    : 

1  «    : 

1  ar; 

t  tt    : 

<fl 

u 

00 

u 

8 

xopgoo 

Qt-OOOOp 

ooccooo 
ob-j*-j 

'OOXOOD 

1  CBOOO 

1  ^5^ 

QOQpOQp 

J* 

-i-j*-i 

§«      00 

WCd      W 

M»      to 

-los    w 

00    00 

OiW      y> 

*-- 

opop    IJ 

opop    ^ 

0000    !^ 

opop    !J 

»00      ^ 

coop     ^ 

1^ 

-lOd      o 

-4-J     2 

obob     2 

-j-i    2 

-1-1     2 

ODOO       0 

tt' 

rt^ 

oS    ■< 

So"     •> 

ifcW      "^ 

-10>     "^ 

-100      1 

KO      '^ 

<© 

1  »s: 

1  «.-^: 

1  8«: 

1  «.*'; 

1  a."' 

1  «.«<: 

?. 

-1 

01 

1^ 

§ 

"8 

XCDQfS 

ODXOOO 

OOQOOOO 

obdb^ob 

OOODQOO 
-4-j*-J 

GDQDOQO 

OOCDOCO 

«qab*-i 

-JQD^^j 

obob^ob 

MM       O 

«•>-'     00 

o-oi     w 

OotO      -1 

QOM       ?D 

toto       i(k, 

^ 

moo     !^ 

OOOD      5 

0000      ^ 

oox    5 

coop     ^ 

OOOD       5 

rn 

ODCJO       ® 

66    2 

obob     2 

3000       » 

a©    » 

_«" 

©co-'^ 

«*.►''' 

(J^M^*^ 

^00  —  '* 

-IM         -^ 

^ 

O 

00^ 

1  ^r*: 

1  6«: 

1  a?; 

1  9?". 

1  dp: 

1  ©«: 

M 

to 

M 

o 

ooxooo 

XODOOO 

oi>6*ob 

OOQOOOO 

tc6*6 

OOOOCQO 

QOCCOOO 

OCODOQO 

o 

obob*fib 

XCO®  CO 

c6c6^«> 

1-1 

MM       O 

it^O      M 

010        !»■ 

ooto     -1 

ODM       ® 

ooeo     «»> 

ODOO       J 

opop     IJ 

«®    < 

0000      ^ 

opop     5- 

«op  5" 

fe 

00    2 

too     2 

CO     tft 

^ 

« 

ik 

»s 

COCO      '* 

tou  — •< 

Wi-*      ^ 

0!*.Ml 

-1  jsm'< 

RCOm** 

Oi 

\  a*: 

1  SP: 

1  s,-": 

1  a*: 

1  a.w: 

1  «»: 

s 

S'"- 

)». 

■q 

•«( 

© 

'g 

aoxoQO 

OCODOOO 

1  6*6 

ODQDQOD 

toooo 

CD  coos 

66*6 

o 

(D'iOaE) 

tioOu, 

66*6 

1  6*6 

s 

0 

1  oo     <0 

*.to     ex 

a^    <a 

-JOO      <3S 

M         0 

-1-1     to 

too     ^ 

oo    5 

> 

tcco    5 

too     ^ 

on 

wo     2 

00     2 

l-r-      2 

66    2 

00    2 

m6    2 

h 

»s 

00 

ODCCM-^ 

KIM      -• 

r-Ol--< 

aiuiMi 

:;iOM*' 

as 

<I 

«2 

t  »5»: 

1  9i«; 

1  «.«*: 

1  «»: 

1  ai"; 

1  SiJ<^: 

f 

X 

lO- 

If*- 

if^ 

M 

<r 

<3 

§ 

oo 

x«pco 

i8  § 

COOCD 

totootc 

toooo 

0000 
66*6 

toooo 

66®6 

66*6 

mmO>1 

w-i     *. 

(OCd      »-* 

C-l      w 

OSO      QO 

OOS      CO 

M 

|»o  5 

too    !J 

00  5^ 

too    5' 

00       5 

too  i 

Oo 

W 

I-» 

oo    2 

66    2 

^«    2 

66    2 

oc    2 

mm      9 

W 

60 

-g 

►-h-r--! 

Otytto'' 

o^wto*' 

OOOSm'^ 

ooto'^ 

30  to  to"* 

H 

CO 

1  »?>: 

1  ar: 

1  9i»: 

1  a-': 

1  a»*: 

1  ««: 

<a 

S| 

4 

CI 

-1 

0 

0 

*• 

Oq 

s 

«<oo«> 

«>»ots 

tcoote 

toooo 

toooo 

toooo 

66®6 

6>^°6 
£10    00 

Mi^*M 

6m*6 

t^^°t^ 

MtO*M 

• 

0 

tOU      Kl 

OiCO      01 

oto    00 

OM      0 

00     cn 

lag 

o»    ? 

"9®    < 

leto    5^ 

> 
tcto    5 

00      5 

too     ^ 

1 

i 

M 

oo    2 

66    2 

►--^    2 

^0    2 

►i^-     2 

MM      2 

OO 

«s 

UN      "» 

O-J      ^ 

01  w     "^ 

OQD       ■» 

MO        •» 

?^»r 

o 

1  9*: 

1  e«: 

1  a«: 

1  mr: 

1  ».": 

ft 

cc 

CO 

s 

'  8 

cs»o<e 
66=6 

6-*>^ 

totooo 

0000 

MM*M 

COtOOCD 

oooto 

tO»*M 

« 

i(^a>     ^ 

-]W      0 

O-l      OS 

MM      0 

^^to      M 

r'l-'      00 

««?     < 

"OO      ^ 

too    5 

too     ^ 

«>«  5" 

00      ^ 

i 

66    2 

00     2 

Mfi      2 

jj[_»      © 

HIM       ® 

tOM      9 

0 

<?00 

wco     •< 

a-]    1 

WW      1 

90      "^ 

la    ; 

MO       ^ 

-•OS      "^ 

1  »►=: 

1  a    : 

1  a    : 

1  ©1^: 

1  a    '■ 

ts' 

o 

«§ 

cstcoto 
66*6 

6>:.*6 

«  1  etc 

00 

toooo 

toooo 

-J 

toooo 
toto*io 

if 

1 

® 

►ll  =>,i 

t^^'^^ 

Al^^f 

Q 

if>if    If 

<1M     ao 

01         0< 

MW      to 

tow      M 

toto     0 

too    ^ 

00    ^ 

toto    5^ 

too     ^ 

00    ^ 

> 

oo     » 

oc>    2 

MK^        S 

6m     a 

MM      9 

hOti      9 

0' 

«^ 

«ia     •« 

o»-j     "^ 

Wif      t 

CO      " 

MO      " 

00      ■" 

« 

0 

1  »    : 

1  «r: 

1  «r: 

1  a    : 

1  ar: 

1  SI    : 

i 
-1 

!< 

01 

to 

to 

to 

•^ 

g 

o 

(SOO<0 

66'=6 

toooo 
6m*6 

oooo 

MM*- 

toooo 

MM*M 

toOQO 

to'   *k5 

3 

|B->l>'       u 

OSM      00 

«0>      01 

oto      M 

tcto     to 

-•           0 

«»  5^ 

<9®    ^ 

ote    ^ 

toto    5^ 

too     5 

00      J 

^ 

66    2 

00    2 

MM     <» 

^-6    2 

JiM      » 

rOM     9 

^ 

V 

l**W      ^ 

00-1     •> 

oiw    ■< 

oo    ■< 

tcto     1 

-.W      >« 

1  at    : 

1  ar: 

1  sr: 

1  ar: 

1  »r: 

1  ar; 

s 

^Ico 

10 

to 

8 

8 

•-saioto 

totooo 

0000 

toooo 

totcoto 

toooo 

tOtO*M 

!? 

66»6 

6^  =  6 

— 

— - 

a:V      i^ 

-JO     to 

-1-1      OS 

MtO      0 

coos     to 

too    at 

«"?  ^ 

oo     ^ 

®i  sr 

?l        ^ 

00  i 

00    J 

^ 

OO     2 

h'^     (» 

to'      2 

mI        9 

MM      9 

toto      9 

M 

QOO       ^ 

ow     " 

M              " 

w       •» 

-1<1      " 

y»o    ^ 

3 

1  «    : 

1  a    : 

1  s    ; 

1  «:  : 

1  d    : 

1  a    : 

a 

01 

-1 

to 

w 

M 

o 

0®0:0 

toooo 

oooto 

*?!  ■ 

■fi  2"? 

0    ,     00 

lol  *to 

^ 

o 

61--6 

toto*to 

mI   O^i 

tso     » 

KtO      0 

tots     to 

0 

»      -1 

-1      0 

>• 

>• 

If 

> 

>■ 

> 

1  1     < 

1     1        •< 

1  1     ■< 

1  1     '4 

1  1     -< 

1   !      •^ 

& 

►t 

N 

»* 

««:  : 

1  «:  : 

1  «:  : 

1  «:  ; 

1  «:  : 

1  «:  : 

= 

s 

1  1  i 

1  li 

1  1: 

1  1: 

1  li 

1  1 

^ 

*  Incliiaes  sales  in  Septemher.  1800,  for  September.  228.300;  Septem. 
lierOctober,  for  October.  349,300;  September-November,  for  Novcnil)er. 
S82,70(';  September-December,  for  December.  047,300;  Siniteiiilier. 
January,  tor  January,  2,U60,800;  September-February,  for  February, 
1,589,100. 

The  following  exchanges  have  been  made  during  the  week : 

Even.  ,W0  Oct.  for  Nov.  I  Even  100  Oct.  for  Nov. 

•09  pd.  to  cxch.  100  Apr.  for  May.     '18  pd.  to  exeh.  100  May  for  July. 

•22  pd.  to  cxcU.  100  May  for  Aug.    |  01  pd.  to  exeh.  100  Sept.  for  Oct. 

Thb  V  isiBLE  SuPFLY  OP  COTTON  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  a» 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friaay  only. 


1891.         1890. 

Btoflkat  Liverpool bale*.  1,135,000  1,081,000 

Stock  at  London 17,000       15,000 

Total  Oreat  Britain  (took. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwarp 

Stock  at  Havre 

Slock  at  Haraellles 

Stock  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste 


1880. 
793,000 
7,000 


1888. 

888,000 

21,000 


1.152,000 

4,400 

173,000 

20,000 

400 

7,000 

231,000 

8,000 

70,000 

11,000 

17,000 


1,096,000 

2,300 

143,000 

7,000 

300 

6,000 

161,000 

4.000 

90.000 

24.000 

10,000 


800,000 

3,300 

31,000 

18,000 

500 

l.UOO 

131,000 

4.000 

56.000 

7.000 

0.000 


900,000 

4.000 

47,900 

20,000 

400 

700 

168,000 

3,000 

61,000 

5,000 

5,000 


Total  Continental  stocks 519,800     452,600     260,700     315,000 


1,701,800  l,54S,fiOO  1,000,700  1,224,000 
163.000     200,000     260,000      103.000 


3S7,000 

35,000 

680.715 

302.039 

23,300 


301,000 

24,000 

425,647 

142.444 

17,532 


360,000 

30,000 

633.320 

177,502 

40,926 


Total  European  stocks..  .. 
India  cotton  afloatfor  Europe. 
A  iuer,cott'ti  afloat  for  Kuro])o. 
Ei(ynt,Brazll,i&c.,atltri>rK'r'pe 
StooK  in  United  Hlatcs  ports  .. 
Stock  in  U.  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,294,854  2,722,223  2,562,448 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  i 
Amerteau— 

Liverpool  stock bales.     833,000 

Coil  tluental  stocks 447,000 

American  afloat  for  Europe. . .     387,000 

United  Statesstock 680,715 

Uiiltetl  States  Interiorstocks..     302.039 
United  States  exports  to-day.       28,300 


270,000 

33,000 

740,700 

256,142 

7,930 


858,000 
348,000 
301,000 
423,647 
142,444 
17,532 


613,000 

178,000 

3«o;ooo 

633,320 

177,502 

40,926 


2,724,773 
>a  follows: 

696,000 
194,000 
270,000 
740,700 
336,142 
7,930 


2,673,054  2,095,623  2,002,748  2,164,772 


Total  American 

Satt  Indian,  Braail,  de. — 

Liverpool  stock 302,000  223,000  180,000  192,000 

Umdoii  stock 17,000  15,000  7,000  21,000 

Coutineiital  stocks 102.800  101.600  82.700  121.000 

India  afloat  for  Europe 163.000  260,000  260,000  193,000 

Egypt,  Brazil,  &c.,  afloat 35,000  24,000  30,000  33,000 


Total  East  India,  Ac 621.800     626,600     559,700     560,000 

total  American 2,673,054  2,095,623  2,002,748  2,164,772 


Total  visible  supply 3,294,854  2,: 

Price  Mid.  Upl.,  Liverpool 4i'i«d. 

Price  Mid.  Upl..  New  York....  9c. 


22.223  2,562,448  2,724,772 

(iied.       5ii,sd.         5»i(,d. 

11 'ac.         10  "sc.  lOo. 

ty  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  572,631  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  732,406  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  570,082  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement— that  is  the  receipta 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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*  LnnlsvlUe  fleures  "net"  In  liotU  years. 

I  Last  year's  lliturea  are  for  arilSn. 

t  This  year's  Seures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  22,869  bales,  and  are  to-night  159,593 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  9,954  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  town* 
are  42«.323  bales  ntore  than  for  the  same  time  in  1889-90. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  d%y  of  the  week; 


Week  ending 
March  20. 


Galveston... 
New  Orleans 

Mobile 

Bavannah . 
Charleston. 
Wilmington . 
Norfolk... 

Boston 

Baltimore 
Philadelphia 
Augusta . . 
Memphis  — 

St.  Louis 

Cincinnati . . 
LouiSTille. . . 


CLOSING)  QUOTATIONS  FOR  MIDDLINO  COTTON  ON- 


Satur. 


8^8 

8»9 
8% 

8 '8 

SOs 

8's 

9 

9 

9^^ 

8% 

8i3ia 

8% 

9l8 

9H 


Hon. 


8iiu 

858 
838 

8'e 

858 

a^e 

9ii« 

9 

9>a 

8% 

8it,e 

8% 

9»8 

9^ 


Tues. 


8U,8 
8=8 

8% 
8 '8 
8=8 

B-'a 

She 

9 

9>a 

8\ 

8% 

8% 

9i8 

9H 


Wednes. 


8'8 

8"t9 

8=9 

8% 

»■'« 

8»8 

8''8 
91-18 

9 

9>9 

8% 
8% 
9ie 
9H 


Thuri. 


81% 

8»8 
8'8 
9h6 

9 

91s 

8%®''8 

8\ 
8% 
9^ 
914 


Fri. 


81618 

8lli« 

8»8 

8'18 
8»8 

878 
91 ,« 
9 
9i« 

aval's 
8% 
8% 
918 
9'4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9       I  Little  Book....        8 ^a  I  Raleigh SHi 

Columbus,  Ga.       8»8      Montgomery..        8%    Rome 

CoIumbus.Miss      8H     Nashville 8%    Selma S^a 

Bafaula S'lslNatohez 819  1  Shreveport BM 

Receipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Week 
Mndtnt— 


Fab.  13... 

•'     20.. 

•■     27.. 
Heb.  s. 

"    IS.. 

"    20.. 


Receipti  at  the  Ports. 


1886.      1890.      1891. 


135,070 
9a,350 
96,593 
81.638 
80,026 
8*.273 


99,995 
83,218 
88.608 
63,551 
64,736 
38,547 


t35,736 
121.251 
128.898 
112,679 
87,541 
92,675 


St'k  at  Interior  Town). 


1889.  I   1890.      1891. 


820,287  259,957 
297,545  239,995 
270,972,222,979 


216,002 
216,270 
195.628 


196,978 
175,619 
154.459 


391,311 
385,701 
378.302 
366,155 
314,018 
321,139 


Rec'ptt  from  PlanVne. 


1889.      1890.  I   1891. 


119,136 
73.608 
70,020 
68,668 
19,291 


70,374 
63,256 
69,502 
37,553 
33,106 


64,63ll  17,357 


123,411 
118.811 
119.494 
100,432 
65,131 
69.768 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,409,713  bales;  in 
1889-90  were  5,671,320  bales;  in  1888-89  were  5,335,517  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  93,675  bales,  the  actual  movement  from  plantations  was 
only  69,766  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  17,837  bales  and  for  1889  they  were 
64,631  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  20 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


March  20. 


Shipped— 

■Via  St  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansviUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c . 


Total  gross  overland 

Deduct  sMpmenls— 
Overlann  to  N.  Y.,  Boston,  Ac.. 

Between  interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1890-91. 


Week. 


6.672 
5,462 
1,227 
1,177 
3,589 
1,583 
1,698 

21,408 

9,713 
2,311 
2,338 


14,362 


7.016 


Since 
Sept.   1. 


1889-90. 


Week. 


477,619 
257,108 
81,4981 
24,132 
177.749! 
157,495 
130,500 


1,309,101 

275,734 

100,226 

77,393 


11,233 
3,023 
461 
724 
1,068 
3,673 
2,611 


22,793 

7,885 

14 

2,228 


453,353  10,127 


855,748  12,666 


Sijiee 
Sept.   1. 


462,883 
292,068 
58,340 
20,013 
109,235 
192,203 
150,298 


1,285,034 

311,028 
52,586 
98,405 


462,019 


823,015 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,046  bales,  against  12,666  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  32,733  bales. 


In  Sight  and  Spinnerf 
Takingt. 


Becelpts  at  ports  to  March  20. 

Net  overland  to  March  20 

Sonthem  consumption  to  Mch.  20 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week 
Total  in  sight  March  20 


1890  91. 


Week,     ggpt    1 


92,675 

7.046 

14,000 

113.721 
•22,909 


90,812 


6,102,187 
855,748 
394,000 


7,351,935 
307,526 


7,659,461 


1889-90. 


Week. 


Since 
Sept.   1. 


38.547  5,529,305 
12,666  823,015 
12,000     368,000 


63,213 
•21,190 


42,023 


6,720,320 
142,015 


6,862,335 


Korth'n  spinners  tak'gs  to  Mcli.20      1,642.234      1  605  942 

*  Lioss  In  stock  during  week.  ~~  ' — 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  90,812  bales,  against  42,023  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  797,126  bales. 


Wratheb  Reports  by  Telegraph. — Our  advices  by  tele- 
graph from  the  South  to-night  are  generally  of  a  favorable 
character.  In  Texas  preparations  for  the  next  crop  are  as  a 
rule  making  good  headway,  and  elsewhere  better  progress  is 
being  made  less  rain  having  fallen. 

Oalvetton,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  eighteen  hundredths. 
The  thermometer  has  average  58,  ranging  from  37  to  69. 

Palestine,  Texas. — We  have  haid  rain  on  one  day  during  the 
week,  to  the  extent  of  seventy-six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  23  to  73,  averaging  48. 

Huntsville,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty-five  hun- 
dredths.    Average  thermomter  52,  highest  75,  lowest  28. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  46,  the  highest  being  70  and 
the  lowest  22. 

San  Antonio,  Texas. — There  has  been  one  shower  during 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  Farm  work  on  the  new  crop  is  well  advanced.  The 
thermometer  has  averaged  53,  ranging  from  34  to  72. 

Luling,  Texas. — We  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
Com  has  generally  been  planted,  and  much  of  it  is  up.  Cot- 
ton planting  is  progressing.  The  thermometer  has  ranged 
from  38  to  75,  averaging  54. 

Columbia,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  twenty-five  hun- 
dredths.    Average  thermometer  54,  highest  74  and  lowest  34. 

Cuero,  Texas. — The  week's  precipitation  has  been  seventy 
hundredths  of  an  inch  on  one  day.  Plantation  work  is  active, 
and  much  young  corn  is  already  above  ground.  The  ther- 
mometer has  averaged  54,  the  highest  being  73  and  the  lowest 
34. 

Brenham,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
Thermometer  has  averaged  50,  ranging  from  80  to  70. 

Belton,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths. 
Crop  preparations  have  lieen  retarded  by  wet  soil.  Small 
grains  look  well.  The  thermometer  has  ranged  from  27  to  72, 
averaging  46. 

Weatherford,  Texas.— The  weather  has  been  dry  all  the 
week.    Average  thermometer  47,  highest  71,  lowest  23. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eighty-eight  hundredths 
of  an  inch.     The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  three  hundredths  of  an 
inch.     The  thermometer  has  avered  50,  ranging  from  30  to  74. 

Columbus,  Mississippi. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  24  to  60,  averag- 
ing 47. 

Leland,  Mississippi. — Rainfall  for  the  week  thirty-five  hun- 
dredths of  an  inch.  Average  thermometer  49'4,  highest  69 
and  lowest  33. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  45,  the  highest  being  66  and  the  lowest 
24. 

Selena,  Arkansas. — We  have  had  rain  during  the  week,  but 
not  enough  to  measure.  The  river  is  still  rising  and  is  now 
four  feet  below  high  water  mark.  Ground  is  getting  dry 
enough  to  be  worked.  The  thermometer  has  averaged  44, 
ranging  from  28  to  66. 

Memphis.  Tennessee. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reacjjing  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  26  to  70,  averaging  48. 

Nashville,  Tennessee. —  There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  eighty-seven  hun- 
dredths of  an  inch.  Average  thermometer  45,  highest  67, 
lowest  20. 

Mobile,  Alabama. — The  weather  has  been  decidedly  more 
favorable  and  planting  preparations  are  making  good  progress. 
It  has  rained  on  three  days  of  the  week,  the  precipitation 
reaching  one  inch  and  thirteen  himdredths.  The  thermometer 
has  averaged  58,  the  highest  being  72  and  the  lowest  38. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
and  the  remainder  of  the  week  cool  and  pleasant.  Rivers  are 
falling  fast,  and  farmers  are  making  good  headway  with 
ploughing. 

SeHma,  Alabama. — The  weather  has  been  clear  all  the  week. 
The  thermometer  has  ranged  from  32  to  72,  averaging  51. 

Auburn,  Alabama. — We  have  had  rain  during  the  week  to 
the  extent  of  seven  hundredths  of  an  inch.  Average  ther- 
mometer 47'1,  highest  65  and  lowest  28. 

Madison,  Florida. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  fifty-five  hundredths. 
The  thermoneter  has  averaged  55,  the  highest  being  68,  and 
the  lowest  35. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  53.  ranging  from  33  to  64. 

Savannah,  Georgia. — Rain  has  fallen  on  five  days  during 
the  week  to  the  extent  of  two  inches  and  forty-five  hun- 
dredths. The  thermometer  has  ranged  from  35  to  70,  averag- 
ing 62. 

Aitgusta,  Georgia. — There  has  been  light  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  one  hun- 
dredth.   Continued  bad  weather  has  interrupted  preparations 
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for  planting,  and  farmers  are  considerably  behind  in  their 
work.     AvornKC  thermometer  49,  liiKht>st  66,  lowest  80. 

Uharleaton,  South  Carolina.  — liain  has  fallen  on  five  days 
(hiriuK  the  week  to  the  extent  of  one  inch  and  sixtv-seven 
hundrtdths.  The  thermometer  has  averaged  61,  the  highest 
boinK  08  and  the  lowest  34. 

Stateburg,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  47-5,  rang- 
ing from  28  to  63-4. 

Wilson,  North  Carolina.— Vfe  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  forty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  34  to  66,  averag- 
ing 46. 

The  following  statement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  March  19,  1891  and  March  20,  1890. 


Meh.  19,  '91.  Mek.  20,  '90. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-waler  mark. 

Ma«liviUe Above  low-water  mark . 

Shrevejiort Above  low-water  mark. 

VIoksburK Above  low-water  mark. 


Feet. 

rest. 

16-2 

16-8 

34-3 

36  4 

MlesliiK. 

28-9 

17-4 

27-7 

47-7 

47-2 

Note.— Reports  are  made  In  feet  and  tenths. 

India  Cotton  Movement  from  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  19, 

BOMBAT  BECEIPT8  AHD  SHIPMENTS  FOB  FOUB  TEAB». 


Teor 


Shipments  thit  week. 


Oreat    Co?i/i-|  _  ,  , 
Brifn.    jient.     """"■ 


Shipments  sinct  Jan.  1. 


Oreat 
Britain 


Conti- 
nent. 


1891'    8.000  29.000  37,000    28,000|292,000 
1890  18.000  52.000  CH.OOOi  1 0 1,000,350.000 

1889.23.000  2 J,000-15,000|l-»3.000ia63,000 

1888118.0001  8,0OO,26,00Ol  69,000|2 15,000 


Total. 


Receipts. 


This 
Week. 


320,00099.000 
451,00083,000 
DOB.OOOi  79,000 
284,000)61,000 


Since 
Jan.  1. 


805,000 
773,000 
808,000 
525.000 


Oaloutta— 

1891.... 

1890.... 
Hadras— 

1891.... 

1890 

All  othen— 

1891... 

1890... 


Total  aU- 

1891 

1890 


Shipments  for  the  week.         Shipments  smee  January  1. 


Oreat 
Britain. 


1,000 
2,000 


1,000 
2,000 


Conti- 
nenl. 


1,000 
6,000 


2,000 

3,000 
2,000 


2,000 
9,000 


Total. 


2,000 
7,000 


2,000 


1,000 
2,000 


3,000 
11,000 


Oreat 
Britain. 


16,000 
16,000 

4,000 
5,000 

13,000 
11,000 


33,000 
32,000 


Continent, 


21,000 
33,000 


3,000 

9,000 
12,000 


30,000 
48,000 


Total. 


37,000 
49,000 

4,000 
8,000 

22.000 
23,000 


63,000 
80.000 


EXPORTS  TO  BSBOFE  FBOM  ALL  INDIA. 


Bhim^ents 

to  all  Europe 

from— 


Bombay 

All  otber  ports. 

Total 


1891. 


This 
week. 


Since 
Jan.  1. 


37,000     320,000 
3,000        63,000 


40,000'     383,000 


1890. 


This 
week. 


68,000 
11,000 


79,000 


Since 
Jan.  1. 


451,000 
80,000 


531,000 


1889. 


This 
week. 


45,000 
5,000 


50,000 


Since 
Jan.  1 


506,000 
87,000 


593,000 


ALEXANDBIA  BECEIFTS 

AND  SHIPMENTS 

Alexandria,  Egypt, 
March  18. 

1890-91. 

1889-90. 

1888-89. 

Eeceipts  (cantars*) 

Tbisweek 

Since  Sept.  1. 

45,000 
3,805,000 

14,000 
3,056,000 

13.000 
2,677,000 

Exports  (bales)— 
To  Liverpool .... 
To  Continent 


Total  Europe. 


This       Since        This       Since        This       Since 
week.  Sept.   1.     week.  Sept.  1.     week.  S^l.  1. 


2,000  250,000' 
5,0001162,000 


7,000'412,000 


3,000^232,000 
3,000  126,000 


6.000l358,000|lll.000 


5,000 
6,000 


206.000 
123,000 


329,000 


'  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  18  were  45,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  steady  for 
both  yams  and  shirtings  at  the  reduced  quotations.  Orders 
are  coming  in  more  freely  from  the  East.  We  give  the  prices 
for  to-day  below,  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1891. 

1890. 

32»  Cop. 

8I4  lbs. 

CotPn 
Mid. 

32«  Cop. 

8H  lbs. 

ColPn 
Mid. 

Twist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

VpUls 

d.         d. 

8.    d.      8.    d. 

A. 

d.       d. 

s.    d.      8.    d. 

d. 

»b.l3 

7'8  »8»8 

6    liaa7    2 

416,, 

8%  «8^ 

6    3    »7    3 

61, « 

"  20  7\  asis 

6    lis»7    2 

4'fl 

8ii|s«8iH 

6    2ia»7    l«a 

6li« 

"  27  7'e  »8'e 

6    li9»7    2 

4'8 

a4»8% 

6    3    «7    3 

61,8 

Moh.6  7'i  »8 

6    0    -a?    0 

4ls„ 

8»i«98l>te 

Nominal. 

6li« 

"   13  7%  a75» 

5  11    »6  11 

4ib; 

8°is98ll|r 

Nominal. 

6^ 

"  20  7*8  «7«i 

5  11    96  11 

4">« 

8»,«»8Hi. 

Nominal. 

6i« 

JCTE  BcTTS,  Baqoinq,  &C.— More  inquiry  for  jute  bagging 
lias  developed  of  late,  but  actual  orders  have  as  a  rule  been 
in  small  lots  from  Southern  buyers.  There  are  no  changes  to 
report  in  quotations,  the  ruling  prices  at  the  close  being  5%c. 
for  1%  lbs.,  6c.  for  2  lbs.  and  6)^c.  for  standard  grades.  Jute 
butts  are  quiet  at  IJ^c.  for  paper  grades  and  l%c.  for  bagging 
quality. 


UlOU  Water. — There  have  been  further  breaks  since  our 
last  issue  in  the  levees  along  the  MIssiHHippi  River,  but  none  of 
special  importance  except  that  on  March  17  ut  the  Ames  plan- 
tation opposite  New  Orleans.  Late  on  the  IHth  this  creraase 
had  reached  a  width  of  l.'iO  feet  and  a  depth  of  2JS  feet,  and  as 
all  attempts  to  close  it  have  lx!en  abandoned,  much  damage  ia 
feared.  Railroad  tracks  are  already  submerged  and  the  water 
is  fully  two  feet  deep  in  the  rear  of  Gretna,  and  rising.  The 
damage  so  far  as  agricultural  interests  are  concerned  will  be 
mainly  to  rice  and  sugar  plantations. 

Savannah's  Cotton  Receipts.— On  Wednesday,  March  18, 
the  receipts  of  cotton  at  Savannah  reached  one  million  bales, 
the  heaviest  receipts  in  one  season  at  that  port.  The  occasion 
was  celebrated  on  the  Cotton  Exchange  the  following  day  by 
a  banquet,  and  snet-ches  were  made  by  the  Vice-President  of 
the  ExchauKC,  (the  President  being  absent),  and  some  of  the 
leading  men  of  the  city. 

BHIPPINQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
93,676  bales. 

Totul  bales. 

Haw  York— To  Liverpool,  per  steamers  Britannic,  1,534 

Chantrer.  l,08«....City  of  New  York,  1.082.... Lake  On- 
tario. 322. ...St.  Pancraa,  4,469.. ..Servla,  2,393. ...Wis- 
consin, 1,471 12,367 

To  Havre,  per  steamer  La  Gascogne,  769 769 

To  BreiueD,  per  steamers  Ems,  655...  Bavel,  60 705 

To  H;iinbuig.  (it  r  steamers  Europa,  125 Bugis,  300 429 

To  Aniwor]).  per  f<teamers  Conemaugh,  2,226 Frieeland, 

1,932...  Marengo,  450 4,608 

To  Christiana,  per  steamer  Norge,  3 3 

To  Genoa,  per  steamer  AlsatiH,  921 921 

To  Naples,  per  st^^amer  Alsatia,  202 203 

ToTiit'Ste,  per  steamer  Alsatia,  160 190 

Naw  OBLBAN8— To  LIveniool,  per  steamers  AustraUan,  4,620 

...  Ve<ia,  7,200  ...William  Cliffe,  6,4,50 18,270 

Oalvestok— To  Liverpool,  per  steamers  Nlgretla,  6,168 

Tropic,  4,3.58 10,526 

To  Hamburg,  per  steamer  Avonmore,  350 350 

SAVANNAH— To  Bremen,  per  steamer  Upland,  6,427 6,427 

To  GeHe,  per  bark  Erstatiiingin,  1,250 1,250 

To  UiUlevalla,  per  bulk  Amaranth,  1,200 1,200 

Ohableston— To  Liverpool,  per  steamer  Falrmead,  4.834 4,834 

To  Gottenbnrg,  per  barks  Maria  Stoneman,  2,900 Sou- 
venir, 1,500  4,400 

ITobfolk— To  Liverpool,  per  steamers  Canopus,  665 Sarah 

Radcliffe,  6,322 6,987 

To  Hamburg,  per  steamer  Blue  Jacket,  800 80O 

West  Point— To  Glient,  per  steamer  Bellini,  4,624 4,624 

Newport  News— To  Liverpool,  per  steamer  Melbourne.  2,860. .  2,860 
Boston— To  Liverpool,  per  steamers  Kansas,  l,796...MlcmgaD, 

2,'ill....Pavonla,  1,400....  Virginian,  1,270 6,977 

Baltimobb— To   Liverpool,  per  Bteamerg  Enrique,   1,208 

Rossmore,  501 1,709 

To  Bremen,  per  steamer  Stuttgart,  1,586 1,586 

Pkiladklphia— To  Liverpool,  per  steamer  British  Prlnoess,  696  696 

To  Antwerp,  per  steamer  Belgenland,  30 30 

Total 93,676 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Sweden 
Liver-  Bre-    Ham-  <t  Bel-  Aus- 

?ool.    Havre,     men.    burg,    giutri.   Italy,      tria.  Total. 

,367       769       705       425    4,611    1,123        150  20,150 

N.  Orleang.  18,270 18,270 

Galveston,  10,528    390    „.. 10.776 

Savannah 6,427     2,950    8,877 

Charleston.     4,834    4,400    9,234 

Norfolk  ...      6,9S7    800     7,787 

West  Point     4,624    4,624 

N'p't  News     2,860    3,860 

Boston  ....      6,977    8,977 

Baltimore.      1,709     1,986     3,295 

Phlladelp'B        696    30    726 

Total....  69,850       769     8,718    1,979  11,491     1,123        150    93,676 

Cotton  freights  the  past  week  have  been  as  follows: 


UTsrpool,  steam  d. 
Do  late  dellv'y.cf. 
Havre,  steam.... e. 

Do      aall e. 

Bremen,  steam.,  e. 

Do     Indirect. e. 

Hamburg,  steanfe. 

Do  via  Indirecte. 
amst'd'm,  steam. £. 

Do  Indirect.. <(. 
Beval,  8teara....<(. 

Do     sail d. 

Baroelona,8team  d. 
Qeuoa,  steam ..  .d. 
Me«te,«team...d. 
latirerp,  steam  d. 


Satur.     'Hon. 


Tuts.     Wtdnes.   Tkurs. 


85-37V  35-37 V  36-37>«'  35-37V 


JW. 


■'S2»'4 

>4 

»9 


7jg®l4 


^ 
^ 


Tja®!* 


>s 


35-37V,35-37V 


l3j«i4 


>4 


Tss*^ 


Vl 
>s 


7sj»l4 


>4 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sco.,  at  that  port. 


Sale*  of  the  week bale* 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Sales  Anierloan 

Aotoal  export 

Forwarded  

roiai  stook— Estimated 

Of  which  American — Esttia'd 
Total  import  of  the  week...... 

Of  which  American.......... 

amount  afloat 

or  which  American 


Feb.  27. 


52,000 

3,000 

5,000 

40,000 

6,000 

70.000 

1,112,000 

801,000 

111,000 

95,000 

270,000 

250.000 


Meh.  6. 


47.000 

3,000 

2.000 

37,000 

5,000 

75,000 

1,155,000 

843.000 

133.000 

110,000 

390,000 

230,000 


Meh.  13. 


53.000 

1,000 

10,000 

48.000 

9,000 

84,000 

1,144.000 

840.000 

81.000 

69,000 

210,000 

300,000 


Uch.  20. 


74,000 

3.000 

9.000 

58.000 

6.000 

80.000 

1,135,000 

833.000 

77.000 

63.000 

335.000 

305.000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  20,  and  the  daily  closing  pricep 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


Market,   I 
1:46  P.  M.  I 

lUd.Upl'd8. 


Bales 

Bpeo.  Aexp. 


tutura. 

Market, 

1:45  P.  M. 

Market, 

4  P.M. 


Moderate 
demana. 

4«i« 

8,000 
1,000 


Weak  at 

decline. 


Firm. 


Monday. 


Barely 

supported 

41B,8 

12,000 
1,000 


Steady  at 
>arttally 
-64  adv. 


Qnlel. 


Tuesday. 


Fair 

baslneB) 

doing. 

4«,6 

10,000 
1,000 


Quiet  at 
1-04  de- 
cline. 


Quiet  and 
steady 


Wednu. 


nwid'y. 


Harden'K. 


416,6 

14,000 
1,500 


ateady  at 
partially 
1-ei  adT. 

Very 
steady. 


Oood 
demand. 

415,6 

12,000 
1,500 


Steady  at 
partially 
1-B4  adT. 

Barely 
steady. 


F'riday. 


Fair 

business 

dolDK. 

4iBia 

10,000 
1,000 


Basy  at 
1-64  de- 
cline. 

Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands.  Low  Middling  clauBe.  unless  otherwiae  stated  : 


Harcb 

Mch.-Aprll. 
April-May. 
May-June.. 
June-July.. 
July- Aug.. 
August.  .. 
AuK.-Sept . 
8ept.-0ct.. 

0Ct.-N0T... 

NOT.-Dec. 
Dec- Jan... 


Sat..  Mch.  14. 


Open 


High 


d. 
156 

4  68 
161 
6  01 

5  05 

6  07 

5  09 
608 

6  07 
6  06 
6  05 
606 


d. 

4  69 
169 
161 

5  02 

6  05 
608 
510 
509 
6  07 
506 
5  05 
5  06 


Low. 

a. 

168 
158 
161 
5  01 
5  05 

5  07 

6  09 

5  08 

6  07 
506 
6  05 
606 


Clot. 


d. 
169 
169 
161 
6  02 
6  05 
508 
610 
6  09 
5  07 
606 
5  06 
606 


Open 


.Hon.,  Mch.  16. 


HigJl 


d. 
166 
156 

4  69 
163 

5  02 

6  06 

5  07 

6  06 
5  05 
601 
5  03 
601 


Low. 


d. 

4  67 
157 
159 
163 

5  03 

6  06 
608 

5  07 

6  05 
601 
6  03 
501 


d. 
156 
166 
160 
163 
6  02 

5  05 

6  07 
606 

5  05 

6  01 
6  03 
501 


Clos. 


d. 
156 
156 
159 
163 
503 
606 
6  08 
6  07 
6  05 
601 
5  03 
501 


Tues..  Mch.  17. 


Open 


High 


d. 

165 
156 
158 
163 
6  02 
5  05 

5  07 
606 
506 

6  01 
6  08 
501 


d. 
156 
156 
169 
163 
60S 
606 
608 

5  07 
506 

6  05 
601 
5  05 


Low. 


d. 
156 
166 
168 
163 
502 

5  05 

6  07 

5  06 

6  05 
601 
6  03 
601 


Cloa. 


d. 

156 

156 

159 

163 

5  03 

5  08 

5  08 

6  07 
6  08 
6  06 
601 
6  05 


March 

Hcb.-April 

April-May. 

May-June.. 

Jane-July.. 

Jaly-Aog.. 

August  — 

Aug.-Sept.. 

8ept.-0ct. 

OCt.-NOT.. 

NoT.-Dec. 
Dec-Jan... . 


Wed.,  Mch.  18. 


Open 

d. 

159 
169 
161 
6  02 

5  05 
608 

6  10 

5  09 

6  07 
6  06 
6  05 
6  06 


Bioh 


d. 

169 
169 
162 

5  02 

6  05 
508 
5  10 
5  09 
508 

5  07 
606 

6  07 


Low. 

d. 

159 
159 
161 

5  01 
501 

6  07 
609 
608 
507 
506 
6  05 
606 


OU>s. 


d. 
159 
159 
161 

5  02 

6  06 
5  08 
610 
509 

5  07 
606 

6  05 
606 


Open 


Thnrs.,  Mch.  19. 


d. 
157 
157 
159 
163 

5  03 

6  06 
608 
6  07 
5  05 
601 
5  03 
601 


High 

d. 
157 
167 
150 
600 
603 
506 
608 

5  07 

6  05 
601 
6  03 
501 


Low. 


d. 
166 
166 
158 
162 
6  02 

5  05 

6  0T 
606 
501 
6  0a 
6  02 
6  06 


Cios. 


d. 
166 
156 
158 
163 
503 
6  05 
5  07 
606 

5  05 
501 

6  03 
501 


Open 


Fri.,  Mch.  iiO. 


H«i)h 


d. 

153 
163 
156 
160 
6  00 
6  03 
6  05 
601 
603 
6  02 
6  01 
6  02 


Low. 


d. 
161 
151 
156 
181 
600 
5  03 

5  06 

6  01 
6  03 
6  02 
6  02 
5  03 


d. 
15S 
163 
166 
160 

5  00 

6  03 
6  05 
501 
6  03 
502 
5  01 
5  02 


Clos. 


d. 

151 
151 
156 
161 
500 
5  03 

5  05 
501 

6  03 

5  02 

6  02 
6  03 


BREADSTUFF  S. 

Feidat,  March  20, 1891. 

The  market  for  wheat  flour  has  been  only  moderately 
active,  and  somewhat  unsettled  in  tone.  Wheat  having  fluct- 
uated, no  tupport  to  prices  could  be  derived  from  the  grain 
market.  The  export  demand  has  been  mainly  for  low 
grades,  which  are  not  plenty.  The  high  grades  are  in  full 
supply  but  well  held,  and  local  dealers  and  bakers  will  not 
purchase  beyond  their  immediate  needs.  To-day  the  market 
was  rather  more  active,  and  very  full  prices  were  paid. 

The  wheat  market  opened  the  week  quite  depressed.  There 
was  little  demand,  and  some  selling  for  "  long "  account 
weakened  values  ;  but  there  was  some  recovery  on  Monday 
afternoon,  owing  to  the  visible  showing  an  unexpected  de- 
crease and  cable  advices  coming  stronger,  and  there  was 
some  further  advance  on  Tuesday  but  a  weaker  closing, 
owing  to  the  large  quantities  on  passage  for  Europe.  The 
depression  was  continued  on  "Wednesday  morning,  but  the 
market  turned  stronger  on  reports  of  free  buying  at  the  West 
for  export.  On  Thursday  the  market  was  dt-presaed  by 
weaker  cable  sd vices,  but  the  decline  was  mostly  in  the 
early  months.  To-day  the  market  was  buoyant  on  buying  for 
export,  shippers  taking  80,000  bushels  No.  3  red  winter  for 
Lisbon  at  $1  in}4  f.  o.  b. 

OAII.T  OLOSIBO  PaiOES  OP  HO.  2  BBD  WINTBB  WHEAT. 


Sat. 

March  delivery o.  113>a 

May  delivery o.  110 

June  delUery c.  lOSk 

July  delivery o.  105H 

AuK'ist  delivery c.  101  "e 

September  delivery o.  101  "s 

December  delivery o.  lOS^a 


Wed. 

Thura. 

113% 

II314 

llOis 

10908 

10812 

l(.8l8 

10538 

105 14 

lOlTg 

101% 

101>s 

IOII4 

1031a 

10338 

Oats  have  also  advanced,  partly  from  sympathy  with  corn 
and  partly  from  scarcity.  On  Wednesday  the  speculative 
dealings  were  extended  to  the  next  crop,  with  a  sale  for 
August  of  No.  3  mixed  at51J^c.,  dropping  the  next  day  ta 
473^0.  To  day  the  market  was  firmer,  with  more  activity  in. 
speculation  as  well  as  regular  trade. 

daHiT  ouobisq  pkiobs  op  ho.  2  mixbd  oais. 
Sat. 

March  delivery «.  57 

April  delivery o.  57 

May  delivery c.  SG^g 

July  delivery 0 

August  delivery c 

Rye  is  very  unsettled  and  our  figures  are  entirely  nominal 
Barley  is  in  fair  demand  and  steady. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PLOUB. 

Patent,  winter $4  85»$5  50 

City  elilpplng,  ertras.    5  15a  5  25 
Rye  flour,  superfine..    4  50a  5  00 

Fine 3  50» 

Com  meal- 


11438 

II014 
10S% 
10573 
102 14 
lOl's 
103% 


Hon. 

Tuet. 

Wed. 

Thura. 

fri. 

57ifl 

58 14 

58'4 

58I4 

59 13 

571s 

58>4 

5814 

5811 

59I9 

57ifl 

584 

58I4 

5838 

5938 

561s 

57 

57 14 

5738 

5Sl4 

■    

511s 

471a 

48 

Hon.     Tue$, 

1131s     II414 

1097j     11013 

108         10808 

10478      IO5O8 

101»8     IO214 

101i«     lOfs 

10278  103% 
Indian  corn  has  made  a  material  advance.  Scarcity  felt 
at  the  moment  and  apprehended  for  the  summer  months,  has 
been  the  dominating  influence.  Against  it  there  was  no  ar- 
guing. Buying  for  export  nearly  ceased  when  the  price  for 
sound  corn  rose  above  70  cts.  per  bush.  Today  there  was  a 
sharp  advance  with  shippers  again  in  the  market  to  the  ex- 
tent of  43,000  bush.     No.  2  mixed  afloat  brought  76i^@77c. 

DAn.T  OLOSWO  PBI0S8  OP  BO.  Z  MIXBD  OOBR. 


Pine 9  bbl.  *8  ©0a$3  40 

Superfine 3  359  3  75 

Extra,  No.  2 3  65«  4  00 

Extra,  No.  1 3  30a>  4  40 

Clears 4  153  4  75 

Straights 4  509  5  00 

Patent,  spring 5  00®  5  85 

Buck-wheat  fio«r,  per  100  lbs.,  2  50®2  55. 

GBAra. 


„      ^  ,  ,.  Sal.  Mon. 

March  delivery 0.   70  71% 

April  delivery 0 70ia 

May  deUvcry c.    eeOs  68 

June  delivery 0.    65ia  66is 

July  delivery o.    6514  66is 


Tuet, 

Wed. 

73 

73 

71'fl 

71% 

6938 

69% 

67ifl 

67% 

671a 

67% 

I  hurt, 
73% 

7211 
70 
6814 
68 


3  80 


Western,  &o 3  009 

Brandywlne 3  509 


3  25 
3  55 


Wheat—  0. 

Spring,  per  bosh. . .    97 
Red  winter  No.  2  -.1 14 

Bed  winter 93 

White 1  04 

Bye- 
Western,  per  bush..    90 
State  and  Jersey  ..    92 

Barley,  Western 76 

Canadian 80 

State 77 


751a 
74 14 
71% 
69% 

6958 


0. 

«120 
«115 
al  17 
«1  14 


95 
97 
82 
90 
83 


Com,  per  bush.— 

West'n  mixed 73 

W'nmix.  N0.2 76 

West'n  yellow 73 

Westemwhlte 73 

Oats-SUxed..*  bu.  58    • 

White 58is9 

No.  2  mixed 59    « 

No.  2  white 59is« 

Buckwheat,  per  bush  70    '9 


77 
77 
77 
77 

601a 

64 

60 

61 

72 


'  For  tables  nsnally  given  here  see  page  447. 


THE    DRY    GOODS   TRADE. 


Obituary.— Mr.  George  H.  Anderson,  for  nearly  a  quarter  of  a  cen- 
tury the  representative  of  the  New  York  Daily  Commercial  Bulletin  in 
the  dry  goods  market  of  this  city,  and  who  for  almost  as  many  years 
has  acted  in  like  capacity  lor  the  Chroniclk,  died  Tuesday  at  his 
residence  in  this  city.  Mr.  Anderson  was  highly  esteemed  by  all  those 
with  whom  he  came  in  contact  and  possessed  the  entire  confidence  of 
the  dry  goods  trade.  The  funeral  was  from  his  late;  residence,  297 
West  Fifty-third  Street,  on  Thursday. 


Nbw  Yobk,  Friday  P.  M.,  March  20,  1891. 

During  the  early  part  of  the  week  under  review,  business 
at  first  hands  was  decidedly  slow.  Later  on  there  was  some 
improvement,  personal  selections  by  package  buyers  being 
more  numerous  in  the  aggregate  without  any  increase  in  the 
volume  of  individual  transactions.  Agents  were  undoubtedly 
disappointed  with  the  week's  results  on  the  spot,  but  found 
some  consolation  in  the  fact  that  by  mail  and  wire  orders, 
some  new,  but  most  duplicating,  came  to  hand  daily  in 
quite  an  average  amount.  The  best  feature  of  the  situation 
is  the  regularity  of  collections,  all  the  leadiug  houses  express- 
ing themselves  well  satisfied  with  the  progress  made  in  this 
connection.  Taking  the  sustained  duplicating  business  and 
good  collections  together,  there  is  every  reason  to  believe 
that  the  present  spot  dulness  is  of  a  temporary  chiracter, 
due,  in  part  at  least,  to  the  unsettled  weather  prevailing  here 
lately.  It  is  not  at  all  in  keeping  with  the  evidences  of  a 
good  distribution  and  healthy  condition  of  the  dry  goods 
trade  throughout  the  country.  Prices  are  generally  well 
maintained,  some  little  irregularity  noticeable  in  off-style 
prints  having  no  effect  on  popular  standard  fabrics. 

DoMKSTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  17  were  3,332. 
packages,  valued  at  $197,597,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  March  17. 

1891. 

1890. 

Week. 

Sitfee  Jan.  1. 

Week. 

Since  Jan.  I. 

122 

18 
994 

80 

92 1 

1 

293 

117 

88 
675 

12 

1,084 

390 

22.985 

3,735 

2,557 

236 
3,113 

577 
1,534 
7,559 

330 

120 

30 

800 

289 

8 

201 

65 

86 

1,182 

40 

1,082 

other  EiiroDean  ............ 

370 

CMna 

6,305 

[ndia 

1,276 

Arabia    .......... ........... 

2,071 

Africa 

1,213 

West  Indies 

4,433 
455 

1,183 

South  America  ............. 

7,283 
846 

Tottil 

3,322 

44,100 
8,050 

2,821 
3,862 

26,517 

•China,  via  Vancouver 

7,010 

Total 

3,322 

52.150 

6.683 

33,557 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $3,407,639  in  1891,  against  $1,526,009  in  1890. 

Staple  cotton  goods  were  in  irregular  request.  Brown 
sheetings  were  mainly  dependent  upon  the  demand  for  ex- 
port for  their  strength,  neither  jobbers  nor  converters  operat- 
ing to  anything  like  an  average  extent.    As  will  be  seen  from 


March  21,  1891,] 


THE  CHRONICLIfi. 


476 


1890.  18S9. 

March  15.  March  16. 

324,000  3,000 

55,<>00  7,0ii0 

10.000  None. 


the  table  above,  the  exports  of  domestic  cottons  so  far  this 
year  are  nearly  double  the  quantity  recorded  during  the  oor- 
respondinj?  period  last  year,  an  increase  larKely  due  to  the 
greater  freedom  with  which  brown  kooIs  have  been  8hippe<l. 
There  was  a  quiet  demand  for  bleached  shirting^s  and  cam- 
brics, but  wide  sheetings,  cotton  flannels,  jeans  and  satteens 
were  undoubtedly  slow.  Colored  cottons  moved  more  readily 
on  account  of  back  orders  than  through  the  medium  of  new 
business,  and  fair-sized  shipments  were  also  made  of  white 
goods,  quilts,  curtain  drapery  and  fancy  table  daoiasks. 
Fancy  prints  were  firm  for  all  popular  makes,  but  in  certain 
off  styli's  there  ha^  b?en  some  cutting  of  prices,  a  course 
adopted  by  agents  at  this  time  of  the  season  to  relieve  stocks 
of  undesirable  goods.  Ginghams  and  woven  wash  fabrics 
were  about  the  best  business  done  in  both  commission  and 
jobbing  circles.  Print  cloths  were  slow  all  week  at  3c.  less 
one  par  cent  for  64x618  and  2>^c.@2  9-16c.  for  66x608. 

1891. 
Slock  of  Print  OtotKt—  March  14. 

Held  by  Provlilflncie  iimnurers 216,000 

F»ll  Klver  maimf»otiirtir« 363,000 

Outside speoulatora  (est)..........      None. 

Total  atook  (pleoea) 579.000  389.M)0  10,000 

Domestic  Woolen  Goods.— Neither  jobbers  nor  wholesale 
clothiers  have  been  buying  to  any  extent  in  this  department, 
and  had  it  not  been  for  a  fair-sized  duplicating  business 
agents  would  have  had  a  meagre  week's  trading.  The  pro- 
longed cold  weather  has  led  to  some  increase  in  the  re-orders 
for  heavy  woolens  for  men's  wear,  but  union,  cotton-warp 
and  low  and  medium  all-wool  cassimeres  were  relatively  most 
active.  Piece- dyed  and  worsted  suitinxs  and  fine  cassimeres 
and  cheviots  were  comparatively  neglected,  and  overcoatings, 
whether  kerseys,  meltons  or  rough-faced  descriptions,  were 
in  little  better  condition.  Agents  are  not  disturbed  by  the 
prevailing  quietude,  as  all  leading  makes  are  well  sold  up, 
and  current  deliveries  on  account  of  back  orders  are  quite 
sufficient  to  keep  stocks  in  comfortable  shape.  Low-grade 
woolens,  such  as  satinets,  Kentucky  jeans  and  doeskins,  were 
in  but  hand-to-mouth  request,  but  flannels  and  blankets  had 
a  seasonable  distribution.  Soft  wool  and  worsted  dress  goods 
were  in  fair  demand  in  commission  circles,  and  were  among 
the  most  active  goods  in  the  jobbing  trade. 

Foreign  Dry  Goods.— There  has  been  a  fair  demani  for 
imported  fabrics  at  first  hands,  but  buyers  did  not  operate 
with  the  freedom  that  importers  expected,  and  to  that  ex- 
tent results  are  disappointing.  Stocks  of  staple  lines  are 
above  the  average  in  bulk,  but  fancies  are  lightly  held.  In 
all  lines,  however,  prices  are  firm.  Jobbers  report  fully  an 
average  distribution  of  imported  goods. 


■mportatlona  or  Drr  Uoo4a. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  10,  1891,  and  since  Jan.  1,  and  the  aame  facta 
for  the  corresponding  periods  of  last  yatr  are  u  follows  t 


^Inawcial. 


STOCKS  and   BONDfc 

At  Auction. 

Tbe  onderilKneil    bold    REOULAB    WBBKL 
ADOTION  BALSS  of  all  olauei  of 

STOCKS    AND    BONBS 

OH 
HTBBT  WBDNBSDAT. 

ADRIAN  H.   IHIJL.L.ER   dc  SON, 

KO    1  TVSTE  STREET   NEW  YOEK 


^iixaiicial. 


L.    Fulton, 

ATTORNEY    AT    L,A1V, 

DEIVTON,    TEXAS. 

Attend  only  to  fivil  and  Probate  business  In 
Texas  and  Indian  Territory.  Have  a  selected  eor- 
respundent  at  every  point  of  Importance  in  Texas 
and  Indian  Territory,  and  have  connections  every- 
where. Will  act  as  General  Agents  for  European 
l-and  and  Cattle  Syndicates,  and  will  make  special 
reports  for  Investment  Companies  and  Bankers. 
Old  claims  receive  special  attention, 

Kefers  to  K.  T,  Wilson  &  Co..  33  Wall  St.,  N.  Y. 


Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  Ziid,  18W. 
(CHARTER  PERPKTUAIi ) 

CAPITAL. »1, 000.06(1 

ASSETS,  $25,377,693  9T 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  OB 
demand,  or  on  which  interest  is  allowed,  and  is 
empowered  by  law  to  act  as  KXKCUTOR,  ADMIN. 
I8TRAT0K,  TKUSTKK,  GUAKDIAN,  ASSIGNEE 
COMMITTEE,  KECKIVEH,  AGENT,  etc.,  Vor  the 
faithful  perturmauce  of  which  Ita  capital  an4 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  Investments  are  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  carefnl 
oollected  and  duly  remitted. 

SAMX  K.  BUll'LEV,  President. 

T.  WISTAK  BKOWN,  Vice-President. 

ASA  8.  WING,  Vice-President  and  ActoarT 


IHtscellaneotis. 


Cnpltal  Subscribed 
Paid  ■ 


«roo,ooo 

8100.0UO 


in 

Minnesota     Saving     Fund     & 
Investment  Company, 

Of  Minnxapous,  Minn. 

Monev  loaned  on  non-noKOtlable  flrsl  mortgaRei 
only  which  are  deposited  in  trust  with  the  State 
Auditor. 

Btook  certificates  bearing  6  per  cent  interest,  pajr- 
•pieieml-annually.  with  additional  proBts,  for  sale 
«t  »n5  per  share. 

Correspondence  with  rellabi*  Stoek  Brokers 
o., cited. 

WILLIAM  FRANKLIN  HALL 

241  Washington  St.,  Boston, 

ACCOUNTANT. 

Books  and  acconnta  audited  and  adjutad 
Settlement    of    Insolvent    estatet    on  b«iiAlX  of 
cradltors  carefully  arranged. 

NOTAItY    PUBIiIO. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,     ......      President. 

Asseu  (Market  Values),  Jan.  1, 1801.. ..t4S,»97  423  43 

LlabllitieslN.y.  and  Mass.  Standardl..  4S,6t)(),i47  71 

Surplus 8.«31,1!74  69 

Surplus,   by  former    N.  Y.  Standard, 
(Am.  Ex.  iH  per  cent  Reserve) M3afi22  SO 

POLICIES    ABSOLtJTKI.Y   NUN-ruRRITABLC    ArTCB 

8Kf  UVTl  TEAK. 

In  CASS  OFLAPHE  the  Policy  Is  CONTINUED  IN  FORCE 

as  long  as  Its  value  will  pay  fon  or,  If  prelerreu.  • 
Paid-up  policy  fonts  full  valoe  Utseued  In  exchange. 

After  the  second  year  Pollolaeare  incontimtable. 
except  as  against  Intentlocal  fraud:  and  oU  rsstrio 
t<ons  OS  to  rtsULenctt  travel  or  occupation  arc  removed. 

CAHU  ix>AN8  are  made  to  the  extent  of  SO  per  ceoi 
of  the  reserve  value,  where  valid  auignaienta  of  the 
policies  can  be  made  as  collateral  leonruy. 

Losses  paid  immediately  npon  completion  and  ap- 
proval  of  proofs. 


^^ 


^lUH 


Save*   nlue-tpntliH  of 
lln"  <-o«t  of  cvrry 

IIICMtaSC     IMMlt. 


r^Telegtaphic 


Code  hi 


JndiaiH'nMblt'  tti  Merchantt,  Bankers, 
—  and  bunineaa  men  generally. 

most  complolo  ro<le  book  pnbllebed! 
Sent  on  receipt  of  price  f  $8.60  per  copy)  to  all 
narts  of  the  World.  B.  H.  TYREEL.  Sole  Ajrent, 
By  mail  add  I*  ctnti.      74  lUideD  L»ne,  N.  Y. 


J.   Spencer   Turner, 

SUCCESSOR  TO 

Brinckerhoff,  Turner  &  Co., 

MANUFACTURER  AND   DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING.   BAOOING, 

RAVBNS  DU(  K.  SAIL  TWINBS,  Ac, 
"ONTARIO"  SEAMLESS   BAGS, 
"AWNING"  STRIPES. 
Also.  Agents 
UNITED  STATES    BUNTING  CO. 
A  fall  supply,  all  Widths  and  Colors,  always  In 
stock. 

No.  109  Dnane  Street. 

1850.  1891. 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEIV  TORK. 

18681  188».  1890 

New  Insnr- 

ten rt6,8S9,g<S SO    t8,4SS,(SS00    ttI,SBB.ieTO» 

Total  am't 
Insurance 
in  fTce 
Dec.  3lst.liS.4iS£.249  00    99.469.590  00      39,395,4«2  50 

GEO.  H.  BURFORD,  President. 

C.  p.  FKAI.BIGU,  A.  WHEELWRIGHT. 

Secretary.  Aulstant  Secretary. 

WM.  T.  8TANDBN,  Actuary. 

The  twa  most  popular  plana  of  LIFE  INSUR. 
ANCB  are  the  CONTINUABLK  TERM  POLICY 
which  ihves  to  the  Insured  the  greataat  poealbl* 
amount  of  Indemnity  Ita  the  event  of  death,  at  th 
lowest  possible  present  rain  outlay:  and  tlie 
GUARANTEED  INCOMB  POUCr.whlohambraoe* 
every  valuable  feature  of  Investment  Inannuiee. 
and  which.  In  the  event  of  adversity  overtaktog 
the  Injured,  may  be  used  as  COLLATERAL  8>- 
CUKITT  FOR  A  LOAN,  to  the  extent  of  Ue  foD 
legal  reserve  value  thereof.  In  accordance  wltli  tAo 
terms  and  conditions  of  theae  pouolaa. 

Good  Aicents,  desiring  to  repreaant  the  Oompanya 
are  Invited  to  address  J.  H.  UAFFNBY,  Bsper- 
Intendeot  of  Agendea,  at  Home  OSe*. 
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®Ott0tt. 


Woodward   &   Stillman, 

MERCHANTS- 
POST    BXJI1.I>I1VG» 

16  AND  18  EXCHANGE  PLACE. 
NEW    YORK. 

noTTON   OF   AIL  GRADES,  SUITABLE  XO 
WANTS  OF  AMKRIOAM  BPINNBB8. 


emotion. 


H(W  Orleam.  I* 


UHltA»   DUBB*CO 

Hontgomerr.  Ala. 


INM  AN,  SW  ANN&  Co 

COTTON    MEKCHANTS, 


Neur  York. 


^inatictal. 


Walter  T.  Hatch, 

Henry  Prescott  Hatch,        Arthur  Melvin  Hatch 

Members  of  N.  Y.  Stock  »nd  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

14  Nassau  Street,  New  York. 

Dealers  in  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex- 
change for  the  purchase  and  sale  on  commission  of 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
Bight.  . 


I 


LEHMAN    BROS., 
conmissioN  merchants. 

No.  40  ExchaBfte  Place, 

NBW  YORK. 

HmiBBBS  OF  THK  STOCK.  COTTON,  COrPBB 

AND  PBODDCB  KXCHANGK8. 

NKW  TOUK. 

Order,  wecnted  on  the  above  Bxchangei  as  well 
M  in  New  Orleans,  Chicago  and  foreign  markets. 


Crenshaw  &  Wisner, 

16  &  18  Exdiangie  Place,  New  Torn. 
COMMISSION    MERCHANTS, 

Memheri  of  the  Cotton,  Coflee  and  Prodnoe  Hioh's 
AOBNCT  OF 

THE  HAXALL  CEENSHAW  CO., 

KICHMOND.  VA. 
aumdud  Brands  of  Floor  for  Shipment  to  Want 
°  Climates  always  on  hand. 

ORIENT  MANCFAClUEINe  CO., 

OBIBNT.  lu  1. 
Standard  Superphosphate!. 

SULFUUB  MINES  COMPANY 

OF  VIBGINIA. 
High  Grade  Prrltes.  free  from  Anenlo. 


Henry  Hentz  &  Co., 

COMMISSION    MERCHANTS, 

32  iriUlaim  Street,  Newr  York. 

BXBCUTK  0BDBB8  FOB  FUTUBB  DBLIVBBT 

COTTON 

at  the  NBW  TOBK.  LIVKBPOOL  AND  NEW  OB- 
LBAN8  COTTON  BXCHANGK8.  Also  orders  for 

COFFEE 

at  the  NBW  YOBK  COFFBB  BXCHANGB,  and 

GRAIN    AND    PROVISIONS 

at  the  NBW  YORK  PBODUCH  BXCHANGH  and 

the   CHICAGO  BOARD  OF  TI«A.DE. 

CORBBSPONDINTS : 

Messrs.  Smith.  Edwards  &  Co.,  Cetton  Brokers, 
/w.^Lea  McLean  &  Co.,  New  Orleans. 


Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEED   OlLi 

Am 

80BTHEKN  FKODVCE: 

COMMISSION    MERCHANTS, 

Keen  33,  Cettoa  Exehance  Bnlldlnc. 

NBW  TOBK. 

autaviu  C.  Hopkins.     Loolus  Hopkins  Smith, 
Oharlee  D.  Miller.  Samuel  Hopkins. 


Mohr,  Hanemann  &  Co., 

COTTON  KXCHANCK  BUIIiDINO, 

NEW    YORK. 

Order*  ler  Fntnre  Delivery  et  COFFEE 

executed  In  NEW  YORK  and  fer  Futnre 

Dellverr    ol   COTTON    executed   In    NEW 

YORK,  NEW  ORLEANS  and  LIVERPOOL 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIGH  GRADE  INTESTMENTS. 

Members  of  New  York  and  Boston  Stock  Bxohangei 


Gi     Schroeder    &    Co., 

Bnooessors  to  WABB  &  8CHB0BDBB, 

COMMISSION    MERCHANTS, 

COTTON  EXCHANGE  BUILDING 
NEW    YORK. 

Orders  for  fntnre  dellverr  of  Cotton  executed  In 
New  York  and  Liverpool;  also  for  Grain  and  Pro- 
vtslona  In  New  York  and  Chicago,  and  Coffee  In 
New  York. 


Hubbard,  Price  &  Co., 

COTTON  BXCHANGB  BOTLDINa, 
HEW  YORK.! 

AlTD 

Price,  Reid  &  Co., 

NORFOLK,  VA.I 

CotUm  Broken  and  Commission  MercTumts, 

Liberal  advances  made  on  Cotton  consignments. 
Special  attention  given  to  the  sale  of  Cotton  i;o 
arrive  or  In  transit  for  both  foreign  and  domestic 
markeU.  Orders  executed  for  the  purchase  and 
sale  of  Cotton  for  Future  Delivery. 


B.F.BABCOCK&CO., 

COHHI888ION  UERCHANTB, 
IT  Water  Street,    LIVEKPOOI., 

BeeelTe  consignments  of  Cotton  and  other  prod- 
see  and  execute  orders  at  the  Kxchanges  in  Liver- 
pool.  Bepreeented  In  New  York  at  the  oOlce  of 
SAia'L  D.  BABCUCK, 
3ii  Naeeaa  Street.  New  York. 


Geo.  H.  McFadden  &  Bro. 

OOTTOH     UEB0HANI8, 
PHII,  ADBI.PHIA. 

LITIBPOOL  GOSBIBPOKSIHT*, 
FREDERIC  ZEREOA  &  CO. 

Rountree  &  Co., 

COMMISSION  MBBCHANT8, 
COTTON  BXCHANGE^NEW  YORK.  «ld 

COTTON.  COFFBB.  '^f^^^^i^^^^i^^^^^. 

Orders  executed  in  New  York,  Chicago  and  Liv- 
erpool. All  iirades  of  cotton  suitable  to  spinners' 
wants  offered  on  favorable  terms. 


Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  lYall  Street,   New  York. 

Transact  a  general  banking  business.  Including 
the  purchase  and  sale  on  commission  of  securities 
dealt  in  at  the  New  York  Stock  Exchange.     

WAT  LAND  TRASK,  THBODOBK  BALDWDf, 

ALFKID  N.  BAimiN. 


William   P.    Parrish, 

35   Wall   Street,  New  York.  ^ 

Southern  InTCstments  and  Securities. 

Befers  by  permission  to : 
The  City  National  Bank,  Selma,  Alabama. 
Phenlx  National  Bank,  46  Wall  Street,  New  York 
J.  C.  Graham  k  Co.,  Cotton  Exchange,  New  York 
American  National  Bank,  Nashville,  Tennessee 
Alabama  National  Bank,  Birmingham.  Alabama. 
CORBESPONDBNCB  INVITED. 

Thorburn  Reid, 

Consulting  Electrical  Engineer 

AND 

ELECTRICAL  EXPERT. 

TESTS,  EXAMINATIONS  and  REPORTS 
Specificatione  and  Eetlniates  Furnlnhed. 
15  WALL.  ST.,  NEW  YORK. 


Bliss,  Fabyan  &  Co., 

HBW  YORK,  BOSTON,  PHILADELPHIA 

BBJJNe  Asuns  roB  LiADoia  bbanbs 

BROWN     and     BLEACHED   SHIRTING 

and  SHEETINGS, 

PBINTS.  DBNIMS,  TICKS,  DDCK8,  *C, 
Vowels,  Qnllts.  White  Goods  and  Hoolory 

BrUU,  Bntttingi,  *e   .for  fupori  Tradt. 


Geo.   Copeland  &  Co., 

CXXTTOH    BKOKKB8, 
184  PEARL    STREET,  NKW^    YORK. 


American  Exchange  Bank, 

ST.  LOUIS,  MO. 

Capital,  -  »300,080|Surplng.  -  «'i95,000 

PETEB  NICHOLSON,  President. 

WALKBB  HILL,  Csshler. 

Collections  solicited.  Write  for  terms. 

New  York  Correspondent :  Bank  of  N.  Y..  N.  B.  A. 


Bethlehem  Iron  Comp'y 

40  and  42  Wall  Street 
nanliBtUin  BoUdlnc,  New  York. 


Fifth  Avenue   Hotel, 

Madison  Square,  NEW^  YORK.J 

The  largest,  best-appointed  and  most  llberaUj 
managed  hotel  In  the  city,  with  the  most  centra 
and  delightful  location. 

HITCHCOCK,  DABLING40O 


Massaoit  House, 

SPRINGFIELD,     MASS. 

THE  BEST-APPOINTBD  HOUSE  IN  WB8TBBH 

NBW  ENGLAND. 

Convenient  for  the  tourist  or  business  man.  Kess 

Union  Depot.  ^    ^^  OHAPIW. 


AND  W 
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NO.  1,344. 


Terms  of  Subscription— Payable  In  AdTance: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

Europpan  Subscription  (Including  postage) 11  50 

European  Subscription  Six  Months  (Including  postage) .      6  75 

Annual  Subscription  In  London  (including  postage) *2  8s. 

Six  Mo9.  do.  do.  do.  *19». 

These  prices  Include  the  Investors'  Supplement,  of  150  pages, 
Issued  once  In  two  months,  and  fumistied  without  extra  charge  to 
subscribers  of  the  Chronicle. 

A  Hie  cover  Is  furnished  at  50  cents;  postage  on  the  same  Is  18 
eents.    Volumes  bound  for  aul/scrlbers  at  $1  00. 

Subscriptions  wU  be  continued  until  defluitely  ordered  stopped.  The 
pubUshers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

Terms  of  AdTertisIngr. 

Advertisements  ordered  for  less  than  one  month.  In  the  Commercial 
&  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  Is  allowed,  and  the  net  prices  maybe  obtained  on  applica- 
tion at  the  oHIce.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  Inch. 

London  AKents  < 

Messrs.  Ei>WAED8  &  8mii;ii,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
nriptiona  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

initiAM  B  n»N»  (  WltLIAM  B.  DANA  ^fc  Co.,  PablUtaen, 
^LUAM   B.  DANA.>  10*  WlIHam  Street,^  NEW  YOKK. 


JOHN  O.  PLOTD. 


iiiam  Street,  nKt* 

Post  Office  Box  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
hat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
Jnited  States  for  the  week  ending  to-day,  March  28,  have 
>een  $889,981,923  against  11,015,889,287,  last  week  and 
5960,883,108  the  corresponding  week  last  year. 
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WUk  Ending  March  38. 


1891. 
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(471,410,169 
69,467,772 
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10,946,251 
69,779,000 
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$686,447,421 
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$960,883,108 
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The  full  details  of  clearings  for  the  week  covered  by  the 
•ive  statement  will  be  given  next  Saturday.    We  cannot,  of 
■itse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
le  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
le  above  the  last  twenty -four  hours  of  the  week  have  to  be 
I  all  cases  estimated,  as  we  go  to  press  Friday  night.    Below 
■>^  OUT  usual  detailed  figures  for  the  previous  week,  that  is 
■ering  the  returns  for  the  period  ending  with  Saturday 
•>n  March  21,  with  the  comparative  totals  in  1890. 
Hie  exhibit  is  slightly  more  satisfactory  than  that  of  the 
■^k  preceding,  a  somewhat  more  active  speculation  on  the 
iw  York  Stock  Exchange  contributing  to  a  moderate  In- 
ease  in  the  total  of   clearings.    At  Boston,  however,  the 
■alings  in  share  properties  record  a  decline  from  the  week- 
ling  March  14. 


I 


Compared  with  a  year  ago  the  week's  exchanges  make  a 
more  favorable  showing  than  has  been  the  case  of  late,  the 
decrease  in  the  whole  country  reaching  but  8'3  per  cent 
against  18'8  per  cent  in  the  previous  week.  At  New  York  tho 
falling  off  is  only  8'9  per  cent,  but  at  some  other  cities  the 
losses  are  quite  important,  notably  Wichita,  27'3  per  centj 
Denver,  26;  Lexington,  25*5,  and  Duluth,  20  per  cent.  On 
the  other  hand  the  clearing  houses  prominent  in  ratio  of  gain 
are  Glalveston,  62'6  per  cent;  Tacoma,  43'6;  Peoria,  86'8;  Los 
Angeles,  81'7,  and  Norfolk,  31  per  cent. 
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THE    FINANCIAL    SITUATION. 

Lower  rates  for  foreign  exchange,  and  an  entire  relief 
from  the  disturbed  feeling  which  prevailed  a  week  ago 
with  reference  to  gold  exports,  have  been  a  prominent 
feature  of  the  situation  the  past  week.  No  other  mate- 
rial alteration  in  the  condition  of  affairs  has  occurred. 
The  Stock  Exchange  is  still  waiting,  Micawber-like,  for 
something  to  turn  up;  the  crops  still  afford  a  promising 
outlook  for  a  favorable  spring  start ;  railroad  earnings 
continue  to  show  fairly  good  results  ;  business  though 
not  brisk  is  developing  in  some  departments  and  is  not 
bad  in  any;  London  and  Paris  entanglements  are  being 
unraveled  fast,  latest  news  showing  that  neither  the 
guarantors  in  the  former  city  nor  the  stockholders  in 
the  latter  will  suffer  loss.  Altogether  it  seems  as  if  the 
public  ought  to  be  happy,  and  yet  it  hesitates. 

As  an  effect  of  the  approaching  April  settlements 
aind  of  the  decreasing  bank  reserves,  the  market  for 
money  has  been  a  little  firmer.  But  this  feeling  has 
not  been  accompanied,  and  is  not  marked  as  the  week 
closes,  by  any  material  change  in  rates,  the  demand 
having  been  very  light  because  of  the  limited  business 
ii  the  Stock  Exchange.  The  bank  return  of  last 
week  still  showed  a  surplus  reserve  of  $9,055,375,  of 
which  only  15,953,800  was  held  by  five  of  the  larger 
banks.  This  week,  however,  the  outflow  to  the  inte- 
rior has  continued  large,  while  last  Saturday's  gold 
exports  will  count  as  a  further  loss ;  but  the  Treasury 
Department  has  disbursed  considerably  more  than  it 
has  taken  in,  so  that  the  drain  from  the  above  men- 
tioned causes  has  beent  hereby  in  great  degree  made 
good.  Of  course  the  withdrawal  of  $700,000  gold  coin 
by  Lazard  Freres  yesterday  afternoon  for  shipment 
to  Europe  to-day  will  not  be  reflected  in  this  week's 
statement  of  bank  averages. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  loaned  at  4  and  3  per  cent,  averaging  3  per 
^ent,  renewals  having  been  made  at  3|  per  cent;  banks 
and  trust  companies  have  loaned  at  4  per  cent  as  the 
minimum,  the  supply  of  funds  offering  becoming 
lighter  towards  the  close  of  the  week.  There  are  two 
classes  of  time  loans  now  reported.  Some  individuals 
arid  institutions  who  have  heretofore  been  out  of  the 
rii'arket  as  lenders  are  now  making  offerings  of  money, 
but  they  stipulate  that  the  collaterals  shall  be  strictly 
flrst-class;  for  such  loans  quotations  are  4  per  cent  for 
ninety  days,  4|-  per  cent  for  four  to  six  months  and 
H)  per  cent  for  seven  to  eight  months;  on  good  Stock 
Exchange  collateral  the  rates  are  ^  of  1  per  cent  higher 
for  the  respective  periods,  but  the  demand  for  time 
mbney  is  light,  and  consequently  though  the  supply  is 
riot  large  it  is  ample.  For  commercial  paper  the. 
inquiry  is  fair  ;  the  supply  of  dry-goods  names  is 
limited,  although  it  is  expected  that  after  the  first  of 
Ajril  the  offerings  of  this  class  of  paper  will  be  more 
Kberal;  there  are  full  lines  of  tobacco,  sugar,  grocery 
irid  other  names;  rates  are  5@5^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5i@6  for  four 
months  commission  house  names,  and  6@7per  cent  for 
fotir  to  six  months  single  names. 

As  already  indicated,  the  cable  reports  that  the 
afifeiirs  of  the  Societ6  des  Depots  et  Comptes  Courants 
at  Paris  are  likely  to  be  settled  without  calling  upon 
i3ie  stockholders,  while  mail  advices  from  London  give 
the  statement  of  Mr.  William  Lidderdale,  the  Governor 
of  the  Bank  of  England,  with  regard  to  the  liquidation 
of  the  affairs  of  Baring  Brothers,  which  also  shows  very 
^Tisfactory  progress.  A  good  resum6  of  the  Governor's 


statement  will  be  found  in  our  London  letter  published 
to-day.  But  there  is  very  little  life  on  the  London  Stock 
Exchange.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  at  2|  per  cent.  Since 
the  affair  of  the  Society  des  Depots  there  have  beea  no 
open  market  rates  quoted  in  Paris,  but  the  figure  is 
about  3  per  cent.  At  Berlin  the  unofficial  rate  is  2| 
per  cent  and  at  Frankfort  it  is  2|-  per  cent.  The  Bank 
of  England  lost  this  week  £286,000  bullion  ;  this  as  we 
are  advised  by  a  special  cable  to  us  was  due  to  imports 
from  Australia  and  other  sources  of  £145,000,  to  ex- 
ports to  Portugal  and  other  points  of  £157,000,  and  to 
shipments  to  the  interior  of  Great  Britain  of  £274,000. 
The  Bank  of  France  reports  a  gain  of  £39,000  gold, 
and  the  Bank  of  Germany  since  last  advices  has  lost 
about  £40,000  of  the  same  metal. 

Our  foreign  exchange  market  was  dull  and  steady 
until  Wednesday,  when  it  grew  easier  in  the  absence 
of  demand  and  a  little  better  supply  of  bills;  but  the 
additional  supply  was  scarcely  enough  to  make  an  im- 
pression upon  the  market  had  there  been  any  inquiry. 
On  Thursday  selling  by  one  or  two  of  the  leading 
drawers  and  the  fact  that  the  market  in  London 
would  be  closed  until  Tuesday  induced  a  reduc- 
tion of  half  a  cent  in  rates  for  sterling;  but 
the  market  closed  steady.  The  arbitrage  business 
has  not  been  large  enough  this  week  to  affect 
the  market  either  way.  Nominal  rates  at  the  close 
were  uniform  at  4  86^  for  60  day  and  4  89  for  sight. 
Actual  business  in  sterling  was  done  at  4  85|@4  86  for 
long,  4  88i@4  88^  for  short,  4  88|@4  89  for  cable  trans- 
fers, 4  84f  @4  85  for  prime  commercial  and  4  84^@4  84^ 
for  documentary  bills.  A  consignment  of  $100,000  Span- 
ish gold  was  received  by  Messrs.  Heidelbach,  Ickel- 
heimer  &  Co.  on  Monday  for  transfer  to  South  America 
to  pay  for  sugar,  but  it  will  be  held  here  awaiting  a 
favorable  opportunity  to  ship.  On  Thursday  $100,000 
gold  was  taken  from  the  Sub-Treasury  for  export  to 
Cuba  to  pay  for  sugar.  There  was  no  movement  of 
gold  this  week  to  Europe  until  yesterday,  when  Lazard 
Freres  took  $700,000  gold  coin  out  of  the  Sub-Treasury 
for  shipment  to-day.  The  gold  was  furnished  in  the 
proportion  of  two-fifths  double  eagles,  two-fifths  eagles 
and  one-fifth  half  eagles.  Our  foreign  trade  exhibits 
continue  fairly  favorable.  Mr.  Brock,  chief  of  the 
Bureau  of  Statistics,  has  issued  the  statement  for  Feb- 
ruary, and  we  give  it  in  our  usual  form. 

FORBIGN  TBADB  MOVEMBNT    OIP  THB   PNITBD   8TATB3— (0008  Omitted.) 
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•  Excess  of  imports.  t  Excess  of  exports. 

The  excess  of  merchandise  exports  in  February  ap- 
pears to  have  been  $8,666,093,  and  this  compares  with,  j 
an  excess  of  exports  of  $7,218,345  in  February,  1890, 1 
and  an  excess  of  imports  of  12,224,797  in  February, 
1889. 

An  encouraging  feature  in  the  general  situation  just 
now  is  the  fact  that  accounts  with  re  gard  to  the  con 
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dition  of  winter  wheat  are  generally  rery  favorable. 
The  winter  wheat  yield  last  year  was  short,  as  is  known, 
attd  it  would  be  a  decided  advantage  of  course  if  we 
should  raise  a  better  crop  the  present  year.  Between 
now  and  harvest  time  the  growing  crop  may  encounter 
many  drawbacks,  but  the  worst  perils  are  usually  ex- 
perienced during  the  winter  months,  and  hence  it  is 
satisfactory  to  find  that  the  plant  has  passed  through 
this  trying  period  with  comparative  safety,  and  that 
very  few  complaints  are  heard  of  damage  by  freezing. 
In  the  spring- wheat  sections,  too,  the  prospects  seem 
to  be  good.  The  season  is  backward,  and  little  seeding 
has  yet  been  done,  but  on  the  other  hand  the  presence 
of  snow  on  the  ground  ensures  the  necessary  moisture 
for  the  growth  and  development  of  the  seed  after  it  has 
been  planted. 

The  Pennsylvania  statement  of  gross  and  net  earn- 
ings for  the  month  of  February,  issued  this  week,  will 
perhaps  attract  more  attention  than  usual,  since  there 
is  a  loss  in  gross  and  net  earnings  on  both  the  Eastern 
and  the  Western  lines.  But  there  is  nothing  surpris- 
ing in  this,  and  hardly  any  other  result  could  have 
been  expected.  The  grain  traffic  the  present  year  was 
decidedly  smaller  than  that  of  a  year  ago.  At  Phila- 
delphia the  deliveries  of  all  kinds  of  grain  in  Feb- 
ruary, 1891,  were  only  1,070,894  bushels,  against 
3,575,637  bushels  in  February,  1890;  while  at  Balti- 
more the  deliveries  were  only  1,816,917  bushels,  against 
5,510,766  bushels.  The  loss  at  both  those  points  must 
have  fallen  to  a  considerable  extent  on  the  Pennsyl- 
vania, and  in  addition  that  road  carried  about  119,- 
000  bushels  less  to  New  York.  It  should  also  be  re- 
membered that  the  strike  in  the  Conn  ells  ville  coke 
region  must  have  operated  to  the  disadvantage  of 
the  Pennsylvania  Eailroad.  Finally,  the  gain  in  the 
February  earnings  last  year  was  heavy,  gross  then 
having  increased  on  the  lines  east  of  Pittsburg  and  Erie 
$429, 9$5,  though  the  gain  in  the  net  was  compara- 
tively tiifling.  In  view  of  this  fact  and  the  other  cir- 
stances  mentioned,  the  falling  off  of  $111,771  on  these 
same  lines  the  present  year  is  certainly  not  of  very  great 
consequence.  The  falling  off  in  net  earnings  on  the 
Eastern  system  reaches  $86,122.  On  the  Western  liniife 
the  loss  in  gross  atid  net  is  much  larger,  but  these  West- 
ern lines  would  naturally  feel  the  effects  of  the  short 
crops  most.  We  do  not  know  just  what  the  gain  on  that 
part  of  the  system  was  last  year,  but  it  was  evidently 
large.  The  loss  now  is  ^340,937  in  gross  and  $125,S70 
in  Jnet,  expenses  having  been  reduced  1215,067.  The 
following  furnishes  a  comparison  of  the  eatnings  of  the 
Eastern  lines  frir  d-  series  of  ysa'rs.  The  feature  of  this 
table  is  the  very  small  improvemient  in  net  earnings 
since  1886  oil  a  vSry  decided  improvement  in  the 
gross. 


lilNES  HAST  or 
PITTSDURO. 


fyhruary. 

Gross  eamlnjcs 

Operat'K  expenses. 

Ket  earnings. .. 

Jdn.  1  to  yfarch  1, 

Gnxn  earalnxs 

Opernt'K  expenses. 

Xet  earnings.. 


1891. 


» 

4.739,320 
3.430.351 


1880. 


4.851,091    4.421.156 
3.455.900    3.029.714 


1,396,181 


1,391,442 


1886. 


1887. 


4,379,456^  3.988,788 
3.021.172    2,608.631 


1,358,283    1,380,157 


10,051.795    9.993.402    S.949.B02:  8.673,433    7.840,6«9 
7.296.607^  7.292.2251  0.477.861;  6.20».230'  5,240.051 

2.766.tS8    2.701.17T    2.472.238    2.304.203    2i594'.608 


1886. 


gatory  fixed  charges  of  $162,186  in  1890-91,  against  a 
deficiency  of  $218,538  for  the  corresponding  period  of 
1889-90,  while  the  Coal  &  Iron  Company  shows  a  de- 
ficiency of  only  $290,324,  against  a  deficiency  of  $339^- 
163.  Thus  the  total  improvement  is  $429,562.  In 
the  gross  receipts  for  the  three  months  there  has  been 
an  increase  for  the  two  companies  of  over  a  million 
dollars.  The  Cleveland  Cincinnati  Chicago  &  St.  Lonis 
is  another  road  that  presents  a  good  exhibit  for  Feb- 
ruary ;  the  gain  in  net  is  trifling,  but  gross  increased 
147,887.  There  is  a  surplus  above  charges  for  the 
month  in  1891  of  $56,050,  against  $36,700  in  1890. 
For  the  eight  months  of  the  fiscal  year,  there  is  an 
increase  of  $331,186  in  gross  receipts,  but  a  loss 
of  $99,897  in  net.  The  charges  for  interest, 
rentals,  etc.,  were  not  quite  as  heavy  in  1890-91  as  in 
the  previoua  year,  and  the  result  is  that  the  surplus 
is  only  about  $48,000  less  than  in  1889-90,  the 
amount  being  $944,072,  against  $992,373.  The 
Chesapeake  &  Ohio  for  February  has  gained  $46,009 
in  gross  and  $47,329  in  net,  while  the  Central  of 
New  Jersey  gains  no  less  than  $121,591  in  gross  and 
$116,221  in  net.  The  Mexican  National  reports  net  of 
$104,676,  against  $53,115;  the  Iowa  Central  $64,735, 
against  $33,880;  the  Northern  Central  $131,921, 
against  $113,084;  the  Baltimore  &  Potomac  $32,948, 
against  $23,511;  the  Savannah  Americus  &  Montgom- 
ery $16,572,  against  $11,584;  and  the  West  Virginia 
Central  &  Pittsburg  $28,490,  against  $21,173.  Only  a 
very  few  roads  show  diminished  net.  The  itTew  York 
Lake  Erie  &  Western  is  one  of  these,  but  the  changes 
in  that  case  are  really  very  slight,  amounting  to  only 
$2,083  in  gross  and  $19,852  in  net.  The  Staten  Island 
reports  net  of  $3,534,  against  $5,535 ;  and  the 
Detroit  Bay  City  &  Alpena  $19,877,  against 
$29,201. 

Owing  to  the  observance  of  Good  Friday,  the  week 
on  the  Stock  Exchange  ended  Thursday.  Transac- 
tions have  been  down  to  a  minimum,  though  the  tone 
has  been  quite  firm.  The  declaration  of  the  usual 
dividend  by  the  Rock  Island  was  favorably  regarded, 
but  on  the  other  hand  the  passage  by  the  Nebraska 
Senate  of  the  Newberry  Maximum  Rate  Bill  was  an 
influence  of  the  opposite  nature.  The  failure  of  the 
Washington  National  Bank  had  comparatively  little 
effect  on  prices.  The  Rio  Grande  Western  has  declared 
a  cash  dividend  on  its  preferred  stock,  and  is  also  oner- 
ing  the  liolders  the  right  to  subscribe  for  some  new 
stock.  The  bonds  of  the  road  have  been  active  and 
strong,  and  the  same  may  be  said  of  Oregon  Improve- 
ment consol.  5s. 

The  ioUowing  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


3,519,475 

2,281.871 


1,867,604 


6.971.011 

4.751.8C0 

2.219,14s 


The  Philadelphia  &  Reading  is  a,ble  to  furnish  quite 
a  favorable  Statement  for  the  month  of  February.  The 
Ra;ilroad  Company  shows  $157,28'5  gain  in  gro'ss  and 
$115,691  gain  in  net,  ^hile  the  Cdil  &  Iron  Comp.&ny 
has  added  $196,581  to  its  gtoSs  Yec^ipts  M  lodt  '$35,- 
OSlinnet.  For  the  thrcje  nlollths  df  thb  'ftical  ye^ 
the  'IJailrda^  C'othpdtiy  rfepbi-t's  a  sidY^lds  feboVe  ftfe  o1ili- 


H  uk  Ending  March  27. 1891. 

Rteeived  &» 
N.T.  Batik: 

Shippiahv 
N.  r.  Bank). 

MovariMt. 

CiirT6zicy. ............................ 

$1,498,000 
300.000 

$3,608,000 
80i1,000 

Loss.$2,llS,00O 

QoW „ 

Loss.      600.000 

total  gold  anfllo^l  tftsBeirs.... 

$1,7&B,000 

$4,408,000 

Los^.$!J,tfI3,00O 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows.                                           j „  ,i 

inA  tlriUnt)  Slate\i7,  ISta. 


OTntb 
Banka. 


Banks'  Interior  movement,  as  abovol 
Sob-Ticae.  opeT.  ail<l  golil  exporU. 


Oat  of 

Bankt. 


$4,408,000 
l!f,90O,OOlB 


NitXSitangein 
Bank  Holdinot. 


$1,795,000 
18,100,000 

»w,ii^itooW8,g58toooi  i.B*'-  »iiy;Wo 


Loss.$2,0t3,00O 
Gafn.  3,8(W,t)(H> 


The  follo^ng  table  indicates  the  amohnl  ot  bulHon 
lii  til©  prinelpiil  !Elirorpe'an 'banks  thia  iVee'k,  and  at  the 
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WHAT    CHANCE  A    NEW    BANK    HAS    IN 
NEW    YORK. 

Many  Bufferers  from  the  strain  in  financial  circles 
during  the  closing  months  of  1890  have  of  late  weeks 
been  forced  to  succumb.  Occurrences  of  that  kind  are 
an  invariable  sequence  of  every  such  spasm,  and  after  so 
SBvere  a  test  as  that  of  the  past  winter,  the  only  wonder 
is  that  the  number  has  not  been  larger.  In  December 
it  was  a  common  belief  among  those  who  never  see  any 
side  but  the  dark  side,  that  after  the  turn  of  the  new 
year  our  whole  industrial  system  would  come  to  grief. 
We  have  passed  the  first  quarter  now,  and  considering 
the  circumstances  which  preceded  it  the  record  is 
marvelously  favorable,  the  total  failures,  according  to 
the  weekly  statements,  not  exceeding  8  per  cent  in  num- 
ber during  the  current  quarter  the  failures  of  the  same 
period  of  last  year. 

But  the  Washington  National  Bank  in  this  city,  which 
has  ceased  to  exist  the  present  week,  has  not  even  so 
good  an  excuse  as  the  November  panic  for  its  untimely 
end.  It  only  lived  nine  months  in  all,  and  the  published 
Accounts  show  that  the  shortage  of  135  or  150  thousand 
dollars  in  its  capital  of  300  thousand  dollars  was  created 
mainly  since  the  first  of  the  year.  Consequently  the 
«ause  of  the  disaster  is  not  traceable  in  any  measure 
to  the  occurrences  during  the  last  quarter  of  1890, 
and  this  is  confirmed  by  the  statements  which  have 
Taeen  made  puolic  respecting  the  nature  of  the  debts 
that  were  tlie  source  of  the  embarrassment.  The 
obvious  conclusion  seems  to  be  that  the  failure  is  sim- 
ply a  case  of  bad  management.  Yet  even  assuming  this 
to  be  the  fact  we  are  still  inclined  to  go  back  of  that 
explanation,  and  to  connect  the  bad  management  very 
closely  with  the  difficulties  which  beset  the  starting  of 
any  new  bank  in  New  York  in  these  days.  We  make 
this  suggestion  not  as  furnishing  an  excuse  for  the  situ- 
ation in  the  matter  of  the  Washington  Bank,  but 
because  we  think  it  covers  a  lesson  which  is  well  worth 
■heeding  by  investors  and  promoters  of  such  institutions. 
Quite  a  general  feeling  exists  thai  little  more  is  required 
for  success  in  this  department  of  business  than  to  get 
together  the  capital,  put  up  a  sign,  and  loan  out  the 
lunda — just  as  it  was  a  short  time  since  believed  that 
the  laying  of  steel  rails  across  an  arid  plain  made  a 
profitable  railroad. 

Wo  think  the  proposition  is  capable  of  pretty  clear 
proof  that  no  more  risky  undertaking  in  a  business 
■way  is  to-day  possible  than  the  effort  to  establish  a  new 
bank  in  New  York  City.  But,  without  going  so  far  as 
that,  we  can  say  unqualifiedly  that  a  management  which 
■tarted  out  with  the  purpose  of  conducting  the  affairs 
of  such  an  institution  on  what  would  generally  be 
accepted  as  a  conservative  banking  basis  might  better 
make  a  cash  dividend  of  100  per  cent  to  its  stockholt?- 


sand  dollars  (face  value)  of  Government  4  per  cents 
must  be  purchased.  To  secure  these  will  absorb  about 
60  thousand  dollars,  §o  the  return  on  that  portion  of  the 
capital  will  be  less  than  3  per  cent.  Of  course  45 
thousand  dollars  of  circulation  can  be  obtained  on  50 
thousand  dollars  of  bonds,  but  our  city  banks  do  not 
generally  consider  that  it  pays  to  handle  such  an 
amount  of  circulation  even  where  the  bank  already  has 
the  bonds  put  up  with  the  United  States  Treasurer, 

This  requirement  is  a  preliminary  to  birth.  Next 
follows  the  effort  of  the  infant  corporation  to  struggle 
with  its  environment.  It  soon  finds  that  it  has  opened 
its  eyes  on  a  cold,  exacting  world.  An  early  sensation 
is  a  two  per  cent  tax  bill  on  its  whole  capital,  including 
the  amount  invested  in  United  States  securities,  for  the 
State  assessment  law  has  been  able  to  nullify  the  United 
States  law  exempting  that  portion  of  capital.  Interest 
in  the  meantime  we  must  assume  has  not  averaged  on 
prime  collateral  for  call  money  over  3  or  4  per  cent  and 
not  to  exceed  5  per  cent  for  time  contracts  ;  so  after 
meeting  this  tax  bill  and  current  expenses  the  question 
of  existence  will  no  doubt  have  assumed  quite  a  com- 
plicated form.  Under  the  conditions  mentioned  it  is 
evident  that  an  impairment  of  capital  would  be  an 
inevitable  consequence  of  continuing  business  on  the 
same  lines  many  months  more.  Some  change  in 
method  would  be  found  imperative  to  increase  deposits 
and  broaden  the  basis  for  loans,  for  hitherto  we  must 
suppose  that  about  the  only  depositors  have  been  the 
promoters  of  the  enterprise.  But  here  the  manager  is 
confronted  at  once  with  the  great  truth  that  to  get 
deposits  he  must  shift  his  base  a  little  away  from  the 
strict  conservative  idea  with  which  he  started — that  is 
he  must  pay  for  the  deposits  in  money  or  in  services, 
or  in  both.  There  are  not  more  than  two  or  three 
banks  in  this  whole  city  that  do  not  pay  interest  on 
deposits,  two  per  cent  being  the  minimum.  Since  the 
large  increase  in  trust  companies  many  of  our  Olearing- 
House  institutions  which  formerly  fought  against  it 
earnestly  have  been  diiven  into  the  practice. 

This  brings  our  young  candidate  for  public  favor 
to  the  turi.ing  point  in  its  affairs.  When  the  bank 
started,  the  ex;)ectation  was  to  at  least  secure  the  busi- 
ness of  merchants  within  the  neighborhood.  But  the 
city  is  well  occupied  by  banks  now,  and  the  neighbors  ia 
good  or  fair  standing  no  longer  readily  fall  into  thesi 
uiitriea  institutions.  A  few  months'  experience  will 
consequently  be  enough  to  make  it  clear  to  the  presi- 
dent of  such  a  coiporation  that  his  enterprise  can  only 
live  by  bidding  for  deposits  against  liis  old  and  estab- 
lished competitors.  Having  reached  this  conclusion, 
what  is  the  nature  of  the  problem  he  has  for  solution  ? 
Obviously  he  will  now  krow  without  being  told  that  a 
little  corporation  of  300  thousaad  dollars  capital  and  of 
no  reputation  cannot  draw  away  the  depositors  of  th? 
older  and  larger  institutions  without  paying  larger  ir- 
dncements  than  they.  Again,  he  must  also  know  rhat 
he  never  can  accomplish  much,  if  anything,  \<y  offerinj 
greater  interest  than  others  already  pay,  for  the  older 
members  of  the  fraternity  will  pay  all  the  business  will 
bear.  We  have  in  mind  one  of  our  large  and  most 
flourishing  banks  (very  likely  there  are  others,  too,)  that 
has  this  season  been  offering  and  pacing  all  express 
expenses  from  the  remote  West  and  S  tuth  to  s<;cure 
large  depositors.     Another  similar  practice   in  certain 


era  before  it  opened  its  doors,  because  if  it  did  not  it '  quarters  is  the  habit  of  dispatching  a  carriage  uptown 
would  never  again  be  able  to  do  it.     Consider  the  con-"  daily  to  get  deposits  and  save  the  owners  from  sendin/f 
ditions  a  300  thousand  dollar  bank  must  meet  and  over- .  down.     Under  these  circumstances  there  can  bo  only 
As  soon  as  the  capital  is  got  together,  fifty  thou- 1  ono  opening  for  our  neophyte— one  field  to  work  in. 
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Ho  is  actually  forced  to  take  those  customers  for  his 
depositors  who  have  schemes  to  float  or  ventures  to 
carry  through  which  uo  bettor  bank  will  accept.  In 
other  words,  a  new  institution  is  compelled  to  pay  the 
largest  price  for  the  poorest  business  ;  it  must  assume  a 
maximum  of  risk  with  the  probability  of  netting  at  best 
only  a  minimum  of  profit. 

This  seems  to  be  the  dilemma  which  every  new 
undertaking  in  the  banking  business  must  face  in  its 
early  struggle  for  existence.  The  truth  is,  and  what  we 
have  said  above  shows  it  plainly  enough,  the  margin  of 
profit  is  very  narrow  indeed  with  all  banking  institu- 
tions. Paying  2  per  cent,  besides  important  ser- 
vices, for  deposits,  also  paying  2  per  cent  taxes  on 
the  market  price  of  the  stock,  while  scarcely  ever 
getting  over  5  per  cent  for  loans,  and  most  of  the  time 
less  than  that,  with  bad  debts  always  provokingly 
occurring  about  dividend  time,  one  can  easily  see  that 
it  requires  a  good  amount  of  accumulated  surplus,  a  very 
large  business  and  skilful  management  to  net  any  con- 
siderable profit.  Putting  a  new  competitor  in  among 
these  well-equipped  institutions,  we  do  not  care  how  cap- 
able the  chief  officer  may  be,  forces  it  from  the  very  na- 
ture of  the  struggle  to  take  the  very  dregs  of  the  business 
or  none  at  all,  and  to  run  a  very  large  amount  of  risk. 
The  start  with  small  capital  is  a  tempting  form  to  the 
investor  because  the  promise  is  of  larger  dividends. 
But  small  capital  has  special  disadvantages  in  gaining 
a  foothold.  In  the  first  place  that  condition  does  not 
inspire  confidence,  so  that  all  of  the  schemes  it  assists 
must  be  of  the  most  risky  sort ;  then  again  a  few  small 
losses  make  a*  very  large  percentage  of  impairment ; 
and  finally,  small  capital  affords  but  a  limited  capacity 
for  making  good  any  loss. 

The  Washington  Bank  failure  has  of  course  sug- 
gested these  thoughts,  and  probably  in  some  measure 
illustrates  them.  But  at  the  moment,  that  institution's 
affairs  seem  to  be  so  strangely  involved,  and  the  business 
it  has  done  so  different  in  character  from  ordinary  lend- 
ing, as  to  make  the  transactions  appear  almost  reckless, 
and  the  history  of  the  bank  quite  exceptional.  Still 
when  the  stories  now  afloat  have  been  analyzed  and 
sifted  and  tested  by  the  actual  conditions  of  new  life  in 
banking  business,  the  epitaph  raised  over  the  ruins  even 
of  this  latest  victim  may  be — Died  of  too  trying  an  en- 
vironment. 

OOLD  EXPORTS  AND  THE  NEW  LAW. 
On  a  subsequent  page  we  give  a  communication  from 
Mr.  E.  0.  Leech,  Director  of  the  United  States  Mint, 
with  reference  to  our  article  of  last  week  on  the  export 
of  gold.  The  Director  states  clearly  what  the  action 
of  the  Government  has  been  under  the  amended  law, 
as  well  as  the  reasons  for  that  action,  and  there  is  no 
call  for  any  remark  by  us  on  those  points.  We 
expressed  our  opinion  unequivocally  in  favor  of  the 
amendment,  in  the  article  referred  to,  but  remarked 
there,  and  still  more  directly  in  our  "  Financial  Situa- 
tion," that  the  manner  of  executing  it  was  "a  little 
"  extreme  and  abrupt,  giving  an  appearance  of  nervous- 
"  ness  in  Treasury  circles  over  the  loss  of  gold,  which 
"  nervousness  has  been  reflected  by  a  partial  loss  of 
"  confidence  in  our  markets."  But  we  added  that  "this 
"  feeling  will  pass  off  speedily,  for  there  is  no  reason 
■'  whatever  why  we  should  not,  if  we  choose,  put  just 
"  as  many  obstacles  in  the  way  of  the  removal  of  gold 
"as  Europe  puts  in  the  way  of  its  return."  As  the 
disturbed  feeling  noted  has,  since  the  above  words  were 
published,  been  quieted,  and  as  the  Director  of  the  Mint 


in  his  communication  shows  that  OoTarnment  aotion  wm 
as  deliberate  as  the  law  and  the  conditions  prevailing 
permitted,  we  can  add  nothing  to  that  branch  of  the 
subject. 

But  there  is  one  point  upon  which  it  will  be  nsefo) 
to  submit  a  few  words  of  explanation.  We  refer  to 
the  effect  of  the  amended  law  on  the  rates  of  foreign 
exchange,  and  on  the  exports  of  merchandise.  The 
Director  says  that  our  argument  that  the  law  "will 
"  increase  the  price  of  foreign  exchange  and  the  prof- 
"  its  on  exports,  could  only  hold  good  upon  tho  pre- 
"  sumption  that  gold  will  not  readily  be  furnished  for 
"shipment,  which  is  not  a  fact."  We  have  made  no 
claim  and  have  no  idea  that  gold  will  not  be  furnished 
for  export  readily,  or  that  it  was  not  so  furnished  for  ex- 
port last  week ;  and  yet  both  nominal  and  actual  rates 
of  exchange  did  rise,  in  addition  to  a  rise  which  oc- 
curred the  previous  week  in  actual  rates,  after  the 
charge  for  bars  was  announced.  The  course  of  the 
exchange  market  was  just  as  we  stated  it  last 
Saturday  ;  that  is  to  say,  the  first  order  of  the  Govern- 
ment, asking  40  cents  per  1,000  dollars  for  bars,  stiff- 
ened exchange  so  as  still  to  permit  shipments  at  a 
profit ;  the  second  order,  that  bars  would  not  be  sold 
but  coin  would  be  delivered  instead,  further  advanced 
the  price ;  and  the  action,  when  it  became  generally 
known  with  reference  to  the  percentage  method  of 
supplying  coin,  led  to  another  fractional  advance  in 
the  charge  for  actual  business. 

As  these  movements  of  exchange  have  not  only  be- 
come a  subject  of  special  interest,  but  also  an  object 
lesson  for  our  legislators,  and  as  there  seems  to  be  s 
misunderstanding  with  reference  to  them,  we  deem  it 
wise  to  state  more  fully  the  exact  facts,  even  at  the 
expense  of  a  little  repetition.  On  Friday,  February 
27th,  when  Messrs.  Heidelbach,  Ickelheimer  &  Co. 
had  withdrawn  $602,611  gold  bars  for  Berlin,  which 
was  shipped  the  next  day  (Saturday),  nominal  rates  of 
exchange  closed  at  4  86  for  long  and  4  88i@4  89  for 
short,  cable  transfers  for  actual  business  being  quoted 
4  88i@4  88^.  On  Friday,  March  6th,  when  the  same 
firm  had  withdrawn  $600,000  for  export,  and  after  the 
Superintendent  of  the  New  York  Assay  Office  had 
been  ordered  to  charge  40  cents  per  1,000  dollars  for 
gold  bars,  all  drawers  of  exchange  posted  nominal  rates 
4  86  for  long  and  4  89  for  short,  while  cable  transfers 
were  quoted  4  88^@4  89.  On  Friday,  March  20th, 
when  the  engagements  for  export  had  already  been 
$1,625,000,  and  after  the  order  refusing  bars,  and  after 
the  percentage  method  of  giving  coin  had  been  made 
known,  the  nominal  rates  were  further  advanced  by 
all  drawers  to  4  87  for  long  and  4  89^  for  short,  while 
cable  transfers  were  quoted  at  4  89J@4  89^.  Thus, 
if  we  compare  the  price  for  actual  business  by  means  of 
cable  transfers  on  March  20  and  on  February  27,  we  find 
at  the  latter  date  just  1  cent  advance;  if  we  compare 
nominal  rates  at  the  same  dates,  the  difference  will  be 
found  to  be  1  cent  to  ^  of  a  cent. 

What  we  have  set  out  seems  to  be  sufficient  on  th» 
question  of  fact  covered  by  our  statement.  Now  as  to 
the  principle — which  the  facts  we  claim  illustrate — is 
not  our  contention  equally  correct  ?  Is  it  not  as  clear 
as  the  facts  are  that  just  what  has  happened  should 
happen  ?  Probably  the  rates  for  cable  transfers  touched 
a  little  higher  mark  last  Friday  because  of  the  dis- 
turbed feeling  which  prevailed  than  they  would  have 
reached  on  the  actual  facts.  But  disregarding  that 
sentiment,  could  it  be  otherwise  than  that  any  addition 
to  the  cost  of  getting  the  gold  here  to  pay  a  bill  in  Bu- 
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rppe  ^ould  be  expressed  by  higher  rates  of  exchange  ? 
"iST^  are  not  arguing  with  respect  to  the  propriety  of 
otanging  the  law  ;  we  admit  that  the  change  was 
wholesome.  We  are  only  arguina;  as  to  the  result  of 
the  change.  That  the  result  was  to  make  it  more  ex- 
pensive for  an  American  to  discharge  any  debt  he  owed 
iu  Europe  is  beyond  question.  Before  the  change  he 
co^ld  pay  in  gold  bars;  now  he  can  only  pay  in 
abraded  coin.  The  difference  in  value  between  the 
bftre  and  the  abraded  coin  measures  the  loss  in  efficiency 
of  the  instrument  the  debt  is  paid  in,  and  that  loss  in 
turn  is  expressed  in  the  cost  of  exchange.  We  see  no 
escape  from  this  conclusion. 

There  is  only  one  other  assertion  we  made  in  our 
article  which  seems  to  need  elucidation.  We  refer  to 
the  statement  that  the  increased  cost  of  exchange  would 
raise  the  price  of  imports  and  increase  the  profits  on 
the  exports  of  merchandise,  &c.,  but  that  it  would  not 
increase  the  profits  of  those  exports,  such  as  cotton  or 
breadstuffs,  the  market  value  of  which  is  fixed  in 
Europe.  That  the  first  half  of  our  proposition  is  cor- 
rect may  he  assumed  from  the  fact  that  with  higher 
exchange  those  who  have  exchange  to  buy  (that  is  im- 
porters) must  pay  more  for  it,  while  those  who  have 
exchange  to  sell  (that  is  exporters)  get  more  for  it.  As 
to  the  exception  which  the  other  half  of  the  assertion 
covers,  we  the  more  readily  explain  and  re-state  our  po- 
sition, because  we  notice  the  editor  of  the  Tribune  mis- 
apprehends it.  For  he  asserts  in  Tuesday's  issue  of 
that  paper  (connecting  the  latter  with  the  former  por- 
tion of  the  statement)  that  in  making  an  exception  of 
cotton  and  breadstuffs  in  the  application  of  the  rule  we 
lay  down,  we  are  chargeable  with  "  curiously  illogical 
reasoning." 

Perhaps  our  position  will  not  look  so  illogical  to  the 
editor  if  he  notes  [that  in  speaking  of  exports  we  used 
in  the  article  in  question,  instead  of  the  words  "raise 
*'  the  price,"  the  expression,  will  "  increaso  the  profits." 
That  is  to  say  (paraphrasing  our  assertion),  the  seller 
of  exchange  here  for  a  bill  of  raw  cotton  (price  remaining 
the  same  in  Liverpool)  would  obtain  increased  pro- 
ceeds for  his  bill  under  the  higher  rate  for  ex- 
change now  ruling  than  at  the  lower  rate  ruling 
previous  to  the  Treasury  action  under  the  law  as 
amended.  Our  claim  is,  therefore,  that  in  the  matter 
of  cotton,  as  this  increased  cost  of  exchange  falls  on 
the  Liverpool  buyer  of  cotton,  there  will  necessarily  be  a 
readjustment  of  values  in  that  market.  The  price  of 
cotton  in  Liverpool  (leaving  out  speculation)  is  based 
on  (1)  supply,  (2)  cost  of  getting  cotton  to  Manchester 
and  (3)  price  realized  for  the  goods — that  is  to  say, 
the  price  of  the  manufactured  article.  Granting  that 
the  old  quotation  for  the  raw  material  is  the  resultant 
of  these  influences  or  conditions  (that  is,  has  been 
reached  in  the  ordinary  way),  we  hold  the  opinion  that 
in  the  readjustment  of  values  this  new  expense  to  the 
Manchester  manufacturer  will  in  the  end  not  prove  to 
be  an  added  profit  to  the  producer  of  the  raw  material, 
but  will  be  equalized  by  a  fractional  decline  in  price  at 
Liverpool. 

The  simple  fact  is,  as  we  said  last  week,  that  on 
cotton  and  a  few  other  staples,  of  which  we  produce  a 
large  surplus,  the  price  of  that  surplus  is  fixed  for  us 
in  Europe  where  it  is  consumed.  We  might  sell  a  lot 
of  sewing  machines  and  get  no  less  for  them  though 
their  manufacture  had  for  some  reason  become  more 
profitable.  But  that  result  would  not  hold  in  the  case 
of  cotton  under  a  like  condition.  This  statement  may 
appear  illogical,  but  it  is  true. 


NEBRASKA  AND  THE  EFFORT  TO  IMPOSE 
LOWER  FREIGHT  RATES. 
With  railroad  interests  in  the  depressed  condition  in 
which  we  find  them  to-day,  one  would  think  that 
propositions  to  burden  them  with  additional  hardships 
or  losses  would  receive  very  little  public  support.  la 
point  of  fact  several  of  the  Western  legislatures  have 
adjourned  for  two  years  after  having  defeated  efforts  at 
further  hostile  legislation.  But  Nebraska  seems  to  be 
proving  an  exception  to  the  rule,  for  dispatches  from 
the  West  this  week  have  stated  that  the  Maximum  Eate 
Bill  had  passed  the  State  Senate  by  a  vote  of  23  to  7, 
and  that  the  measure  would  thus  become  a  law  unless 
the  Governor  vetoes  it,  it  having  previously  passed  the 
House.  This  Eate  bill,  we  are  told,  is  modeled  on 
the  Iowa  distance  tariff  (which  as  we  all  know  is  on  an 
extremely  low  basis),  and  will  force  very  serious  reduc- 
tions in  rates  in  Nebraska. 

Nebraska  is  about  the  last  State  in  the  L^nion  where 
a  step  of  this  kind  should  have  been  taken,  for  it  is  so 
easy  to  prove  by  means  of  official  statements  from  the 
State  authorities  that  such  action  is  entirely  unjustifi- 
able. To  be  sure,  the  Farmers'  Alliance  is  in  control 
of  the  Legislature  of  the  State,  but  that  does  not  make 
the  law  any  the  less  unjust  or  unreasonable.  Nebraska 
last  summer  raised  short  crops  of  grain.  This 
was  unfortunate  for  the  farmer,  but  is  proving  doubly 
unfortunate  for  the  railroads.  The  farmer  is  getting 
part  compensation  for  the  deficiency  in  the  very  much 
higher  prices  which  he  is  able  to  obtain  for  his  produce. 
The  railroad,  on  the  other  hand,  is  expected  to  carry 
the  reduced  tonnage  from  a  small  crop  at  the  same  low 
rates  as  the  very  heavy  tonnage  from  an  exceptionally 
large  crop.  Nay,  more  than  that,  the  shipper  and  pro- 
ducer, as  we  see,  are  seeking  still  lower  rates. 

The  emergency  tariffs  which  the  railroads  put  into 
effect  a  year  or  so  ago  were  made  with  the  special  view 
of  relieving  the  farmer  in  his  then  existing  distress.  It 
was  recognized  that  grain  prices  were  extremely  low 
and  that  as  a  consequence  the  return  to  the  producer 
was  proving  unsatisfactory.  The  railroads  wanted  to 
help  the  farmer  as  far  as  possible  out  of  his  dilemma, 
and  seeing  that  the  surplus  to  be  shipped  to  market 
was  very  large  they  agreed  to  move  this  surplus  at 
special  rates — in  most  cases  at  lower  rates  than  ever 
before  granted.  But  with  the  prospect  of  a  greatly 
diminished  tonnage  during  the  first  half  of  the  current 
year  (from  the  small  crop  of  1890)  railroad  managers  in 
the  West  have  since  the  1st  of  January  sought  to  get 
somewhat  better  rates  on  most  classes  of  their  freight. 
Even  after  this  advance,  we  find  many  of  them  pre- 
senting poor  exhibits  of  earnings.  It  is  in  the  face  of 
these  circumstances  that  the  Nebraska  Legislature 
has  enacted  its  new  law  providing  for  still  lower  trans- 
portation charges. 

The  advantage  to  the  farmer  from  the  higher  prices 
prevailing  is  so  very  great  that  it  is  worth  referring  to, 
as  having  considerable  bearing  on  the  question  of 
rates.  A  year  ago  wheat  sold  at  79  cents  a  bushel  at 
Chicago;  now  it  brings  $1  01.  Corn  then  sold  at  29 
cents;  this  week  it  is  quoted  at  65  cents.  Oats  brought 
only  about  22  cents  in  March,  1890,  while  now  they 
sell  at  53  cents.  In  other  words,  the  farmer  is  getting 
23  cents  more  a  bushel  for  his  wheat,  36  cents  a  bushel 
more  for  bis  corn  and  31  cents  a  bushel  more  for  his  oats. 
Now  such  an  advance  in  price  will  go  a  great  way  to 
meet  any  deficiency  in  yield.  That  the  yield  is  much 
smaller  than  in  the  previous  season  admits  of  no  doubt. 
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«ntl  yot  it  must  uot  be  supposed  that  no  graiu  at  all  was 
raised  in  Nebraska.  lu  coi-a  the  contraction  was  of  very 
decided  proportions ;  noverthcleas  the  State  produced, 
according  to  the  Agricultural  Bureau  at  Washington, 
over  55  million  bushels.  In  1889,  however,  the  pro- 
duction was  149  million  bushels,  in  1888  144  million 
bushels  and  in  1887  93  million  bushels,  so  that  all 
things  considering  there  is  here  a  heavy  loss.  But  on 
wheat  and  oats  the  case  is  diflcreut.  Of  wheat,  15,315,- 
000  bushels  were  raised  in  1890,  against  10,848,000 
bushels  in  1889,  14,508,000  in  1888  and  10,585,000 
bushels  in  1887;  and  of  oats  22,430,000  bushels  were 
raised,  against  [29,903,000  bushels,  20,177,000  bushels 
and  25,305,000  bushels,  respectively,  in  1889,  1888  and 
1887.  The  loss  on  these  latter  cereals,  therefore,  is  com- 
paratively unimportant,  and  considering  that  present 
prices  are  22  cents  a  bushel  higher  on  wheat  and  31 
cents  a  bushel  higher  on  oats,  the  position  of  the 
farmer,  as  respects  at  least  these  cereals,  must  be  re- 
garded as  very  much  better  than  in  1890. 

Now  look  at  the  position  of  the  carrier.  See  the 
declining  dividends,  stockholders  in  many  cases  getting 
only  half  the  returns  of  a  few  years  ago  and  in  other 
cases  getting  nothing  at  all  now,  against  high  returns 
formerly.  Then  see  the  loss  of  confidence  which  the 
public  is  everywhere  manifesting  in  railroad  property, 
and  see  further  the  great  decline  in  prices  on  the 
Stock  Exchange  which  has  occurred  as  a  result  of  this 
loss  of  confidence  and  falling  off  in  dividends.  As  to 
the  income  for  current  periods,  we  have  already  stated 
that  on  the  1st  of  January  rates  were  restored  over 
parts  of  the  West,  giving  the  carriers  in  some  instances 
a  slightly  higher  margin  of  profit  than  before.  But 
notwithstanding  the  improvement  in  rates,  current 
returns  (largely  because  of  the  diminished  grain  ton- 
nage) are  far  from  satisfactory,  and  nowhere  are  they 
less  satisfactory  than  in  Xebraska.  The  Burlington  & 
Quincy  loss  in  gross  and  net  earnings  may  be  referred 
to  in  illustration  of  this  remark.  The  Quincy  has 
more  miles  of  railroad  in  Nebraska  than  any  other 
system.  According  to  the  report  of  the  Railroad  Com- 
mission of  the  State,  that  road  had  no  less  than  2,213 
miles  in  Nebraska  out  of  a  total  of  5,144  miles  for  the 
whole  State.  Hence  the  fact  that  no  system  just  at 
present  is  doing  as  poorly  as  the  Quincy  is  important. 
For  January  the  return  showed  $387,579  decrease  in 
gross  earnings  and  $341,019  decrease  in  net. 

If  now  we  go  a  step  further,  we  find  the  strongest 
arguments  against  the  action  taken  by  the  Nebraska 
Legislature  in  official  documents  and  official  informa- 
tion furnished  by  the  State's  own  railroad  commission, 
or  the  Board  of  Transportation  as  it  is  called.  We  all 
of  us  know  that  average  transportation  rates  have  very 
heavily  and  almost  uninterruptedly  declined  in  recent 
years.  Every  railroad  report  furnishes  proof  of  the 
fact.  But  some  persons  refuse  to  accept  this  decline 
in  the  averages  as  evidence  of  a  general  reduction,  ap- 
plying to  all  points  and  to  all  classes  of  freight.  It  is 
argued,  and  sometimes  with  reason,  that  the  average 
has  been  lowered  by  an  increase  in  the  proportion  of 
low-class  freight.  Then,  again,  we  often  hear  it  said 
that  it  is  chiefly  the  larger  centres,  like  St.  Paul, 
Omaha,  St.  Louis  and  Kansas  City,  that  are  getting 
the  benefit  of  lower  rates — that  to  interior  points 
beyond  tariffs  are  about  as  high  as  ever.  Of 
coarse  there  is  not  a  grain  of  truth  in  such  as- 
sertions, but  the  data  to  refute  them  are  not 
always  easy  to  obtain,  since  they  can  only  be  got 
from  a  comparison  of  the  rate  sheets  of  the  roads  for 


a  series  of  years,  and  these  rate  sheets  are  seldplQ 
available  for  examination  outside  of  a  railroad  offio& 
In  this  case,  however,  wo  have  evidence  bearing  dircfitlj 
upon  the  point  at  issue.  We  have  this  week  bo^jj 
favored  with  a  copy  of  the  last  annual  report  of  the 
Nebraska  Board  of  Transportation,  and  in  the  back 
part  of  the  volume  find  a  schedule  of  freight  tariffs 
showing  all  the  changes  in  rates  for  the  ten  years  prftj 
ceding  June  30,  1890.  This  schedule  gives  the  rateif 
to  and  from  Chicago  in  the  case  of  five  points  in  thft 
interior  of  Nebraska — namely,  Lincoln,  Beatrice,  York, 
Hastings  and  Kearney — on  quite  a  number  of  loading 
articles  and  commodities.  The  statement  is  so  eloquejp[|^ 
we  wish  we  could  produce  it  in  full,  but  shall  hare  to 
confine  ourselves  to  giving  simply  the  more  importai^ 
parts  of  it.  First,  we  present  the  following  exhibit  to 
show  the  changes  for  the  ten  years  on  merchandise  in 
car-loads  and  less  than  car-loads  from  Chicago  to  Liur 
coin,  Beatrice  and  York. 

RATES  FBOU  CHICAGO  IN  CEKI8  PER  100  LBS. 

. — Merchandise  in  Use  thati—  r-Jferchandise  in  cars 


ear-toad  lots. 

loads. 

1st 

2d 

3d 

4.lh 

Class 

Class 

Clasf 

To  Lincoln. 

Class. 

Class. 

Class. 

Class. 

A. 

B. 

C. 

July  24,1880... 

104 

87 

58 

40 

49 

40 

28  >a 

June  1,1881.... 

114 

97 

68 

45 

54 

45 

30 

March  26, 1884. 

104 

87 

58 

40 

49 

40 

28^ 

June  2, 1881.... 

104 

87 

58 

43 

44 

37I3 

2g>4 

June  1, 1885.... 

109 

92 

63 

48 

.    47 

40'3 

31^ 

AuKUSt  1, 1835.. 

104 

87 

58 

43 

44 

37^3 

28  >» 

Aprils,  1887.... 

100 

84 

57 

41 

40 

35 

28 

Doc.  20,1887... 

80 

65 

44 

34 

33 

28 

23 

Feb.  22,1890... 

65 

55 

39 

29 

28 

23 

^^. 

To  Beatrice. 

AprU  15,1880.. 

133 

114 

84 

63 

65 

4913 

38 

Juno  1,1881.... 

144 

121 

91 

73 

67 

52 

40 

June  1, 1882.... 

130 

110 

85 

65 

63 

48 

38 

June  2. 1884.... 

114 

96 

64 

47 

49 

41  "a 

31 

Nov.  23,  1885... 

140 

115 

85 

65 

55 

45 

38 

Nov.  19,1880... 

140 

115 

85 

60 

54I2 

45 

35^ 

Aprils,  1887.... 

115 

100 

70 

55 

45 

40 

33 

August  1,1888. 

95 

81 

57 

48 

40 

33 

28  f 

Nov.  1.1889.... 

90 

75 

52 

42 

38 

31 

2».- 

Feb.  22,1890... 

75 

65 

47 

37 

33 

26 

21 

To  York. 

AprUlS,  1880... 

135 

116 

86 

65 

66 

50 

36l« 

Sept.  15,1881... 

144 

122 

92 

72 

67 13 

52 12 

40 

June  1, 1882 

135 

115 

90 

65 

65 

50 

35 

AprU  16,  1883.. 

135 

115 

90 

65 

62 

50 

35 

Dec.  15,1884... 

135 

115 

90 

68 

57 

48 

35 

April  5, 1887.... 

144 

122 

92 

70 

57 

47 

39 

AuKUSt  1,1888.. 

112 

94 

69 

50 

45 

33 

32 

Feb.  22,1890... 

95 

81 

62 

50 

41 

33 

26 

One  has  only  to  run  his  eye  down  the  several  columns 
in  the  table  to  see  how  decided  and  general  the  reduc- 
tion has  been.  It  cost  the  shipper  in  1890  to  bring 
merchandise  from  Chicago  to  Lincoln  in  less  than  car- 
load lots  only  65  cents  per  100  lbs.  for  first-class  freight, 
whereas  ten  years  before,  in  1880,  it  cost  him  II  04. 
On  second-class  freight  the  rate  was  only  55  cents, 
against  87  cents  ;  on  third-class  39  cents,  against  58 
cents,  and  on  fourth-class  29  cents,  against  40  cents. 
In  car-load  lots  the  1890  rate  was  only  28  cents  for 
class  A  freight,  against  49  cents  in  1880  ;  on  class  B  23 
cents,  against  40  cents,  and  on  class  C  18  cents,  against 
28^  cents.  To  Beatrice  the  reductions  have  baen  still 
more  decided,  the  1899  rate  in  many  cases  being  only  a 
little  more  than  half  that  of  ten  years  before.  Thus  in 
less  than  car-load  lots  but  75  cents  was  charged  for 
first-class  freight  in  1890,  against  $133  in  1880  ;  65 
cents  for  second-class,  against  $1 14 ;  47  cents  for  third- 
class,  against  84  cents  ;  and  37  cents  for  fourth-class, 
against  63  cents.  In  car-loads  class  A  took  but  33 
cents  in  1890,  against  65  cents ;  class  B  26  cents, 
against  49^  cents ;  and  class  C  21  cents,  against  36 
cents. 

This  reflects  simply  the  changes  in  merchandise  rates. 
In  other  articles  and  commodities  the  tendency  and 
direction  has  been  precisely  the  same.     We  have  nok 
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room  to  indicate  the  various  fluctuations  in  the  period 
of  ten  years,  but  give  in  each  case  the  1890  and  the 
1880  rates,  so  as  to  show  the  extent  of  decline.  The 
table  also  embraces  the  rates  on  grain  to  Chicago. 

BATES  FEOM  CHICAGO  IR  CENTS  PER  100  LBS. 


in  view  of  all  the  facts  and  evidence  submitted,  can  be 
found  for  the  enactment  of  such  a  law  at  all  ? 


lAimbtr. 

Limt. 

Salt. 

Bard  Coal. 

ate- 

1890. 

1880. 

1890. 

1880. 

1890. 

1880. 

1890.  1880- 

Ltncoln 

...  13 

33 

18 

32 

15 

28>3 

16%      28»9 

Beatrice 

...  15 

33 

18 

33 

15 

35i» 

19>4      36 

TTork 

...  18 

3613 

21>3 

36>a 

16 

3523 

2118      36i« 

HaaUngB... 

...  22 

38% 

26»4 

38% 

16 

40 

22%      42ii 

Kearney... 

...  24 

iO\ 

29 

40% 

18 

43I3 

24         45 

BATES  TO  CHICAGO. 

Com. 

Oat». 

Rye 

Wheat. 

1890. 

1880. 

1890. 

1880. 

1890. 

1880. 

1890.     1880. 

Unooln .... 

...   19 

30 

19 

30 

22 

33 

22          35 

Beatrice.... 

...   19 

30 

19 

30 

22 

35 

22          40 

Tork 

...   21 

33 

21 

33 

25 

37 

25          39 

Hastings... 

...   22 

32 

22 

32 

25 

40 

26         45 

Kearney... 

...   23Hi 

36 

23is 

36 

26 

42 

29          48 

On  lumber  the  transportation  charge  from  Chicago 
to  Lincoln  was  only  13  cents  in  1890,  as  against  33  cents 
in  1880— that  is,  the  1890  rate  was  less  than  half  that 
of  1880.  On  lime  to  the  same  point  the  rate  was  18 
cents,  against  3iJ  cents  ;  on  salt  15  cents,  against  28^ 
cents  ;  and  on  hard  coal  16f  cents,  against  28^  cents.  If 
we  take  Kearney,  even  more  striking  changes  are 
shown.  Only  24  cents  was  charged  per  100  lbs.  on  coal 
in  1890,  against  45  cents  in  1880.  On  salt,  where  the 
charge  in  1880  was  43^  cents,  in  1890  it  had  dropped  to 

18  cents,  and  on  lumber  the  drop  was  fromr  40f  cents 
to  24  cents.  As  regards  rates  on  grain  to  Chicago,  the 
result  is  the  same.     The  farmer  at  Lincoln  paid  only 

19  cents  on  corn  and  oats  in  1890,  where  he  paid  30 
cents  in  1880,  and  he  paid  22  cents  on  wheat,  where  he 
paid  35  cents.  The  farmer  at  Hastings  paid  22  cents 
on  corn  and  oats,  against  32  cents ;  and  26  cents  on 
wheat,  against  45  cents.  It  will  be  observed  that  in 
this  latter  instance  the  difference  is  19  cents  per  100 
ibs,  equal  to  nearly  11^  cents  per  bushel.  That  is,  the 
carrier  now  gets  that  much  less  for  his  transportation 
services,  while  the  shipper  and  producer  saves  the  same 
amount.  These  are  absolute  and  positive  chaiges,  and 
the  comparison  is  for  the  same  commodities  and  for 
the  same  points  at  both  periods.  We  may  add  that  while 
the  1890  rates  are  supposed  to  be  those  in  force  pre- 
ceding  June  30,  in  the  case  of  grain  the  figures  given 
are  those  of  the  tariff  which  went  into  effect  October  22. 
The  railroads  were  then  advancing  and  equalizing  rates, 
but  in  the  Nebraska  case  at  least  the  equalization  resulted 
in  lower  rates  even  than  those  of  the  previous  February. 

It  is  necessary  to  advert  to  only  one  other  circum- 
stance to  clinch  the  argument  against  the  action  of 
the  Nebraska  Legislature.  It  will  be  remembered  that 
about  a  year  ago  the  Nebraska  Board  of  Transportation 
made  an  inquiry  to  determine  what  the  Nebraska 
loads  were  then  earning — not  on  their  capitalization 
but  on  their  actual  cost.  It  was  found  that  the  return 
to  the  carrier  was  surprisingly  small.  The  Union 
Pacific,  on  750  miles  of  leased  road,  earned  less  than  2 
per  cent  on  a  basis  of  $15,000  per  mile.  The  Quincy, 
on  391  miles  of  main  line,  earned  about  10  per  cent, 
but  only  3-07  was  earned  on  a  piece  of  180  miles, 
2i  per  cent  on  a  piece  of  115  miles,  2-7  per  cent 
on  a  piece  of  463  miles,  hardly  more  than  2  per  cent 
on  a  piece  of  525  miles  and  but  1-1  per  cent  on  a  piece 
of  241  miles.  The  St.  Paul  &  Omaha  earned  2-3  per 
cent  on  241  miles.  We  have  never  seen  these  statis- 
tics disputed  or  called  in  question.  But  if  the  return 
on  the  investment  averaged  so  low  under  the  rates  of 
1890  and  1889,  what  may  we  expect  under  a  further 
marking  down  of  rates,  such  as  that  proposed  in  the 
new  Maximum  Rate  Bill.     In  brief,  what  justification, 


SEABOARD  GRAIN  RECEIPTS. 
The  movement  of  grain  to  the  seaboard,  like  the 
movement  of  grain  to  the  Western  primary  markets, 
just  now  possesses  very  considerable  interest.  The  dif- 
ference in  the  crop  yield  of  1890  as  compared  with  the 
exceptionally  full  yield  of  the  season  of  1889,  is  produc- 
ing some  very  decided  changes  in  the  totals  for  current 
periods.  The  matter  is  of  importance  not  only  to  those 
in  the  grain  trade,  but  has  a  wider  bearing  as  affecting 
the  traflBc  of  the  roads  running  to  the  leading  seaboard 
cities. 

It  is  known  of  course  that  the  volume  of  the  grain 
traffic  the  present  year  .to  date  has  been  much  smaller 
than  that  for  the  corresponding  period  in  1890.  Study- 
ing the  statistics,  however,  the  extent  of  the  falling  off 
is  found  to  be  heavier  than  might  be  supposed.  Tak- 
ing the  months  of  January  and  February  together  and 
counting  flour  at  its  equivalent  in  wheat,  the  receipts 
for  1891  at  this  port  stand  at  only  12,743,675  bushels, 
against  22,503,238  bushels  in  the  two  months  of  1890. 
The  movement  last  year  of  course  was  exceptional, 
and  if  we  compare  with  1889,  when  the  receipts 
were  13,601,074  bushels,  the  change  in  the  aggregate 
is  not  very  large.  But  that  does  not  make  the  fact 
any  the  leas  real  that  from  the  heavy  total  of  1890  there 
has  been  the  present  year  a  falling  off  of  over  9i  mil- 
lion bushels. 

Perhaps  it  will  riot  strike  most  persons  what  a  large 
tonnage  this  falling  off  of  9i  million  bushels  in  the 
grain  deliveries  at  New  York  represents.  At  an  average 
of  45  lbs.  to  the  bushel  the  9i  million  bushels  would 
cover  an  aggregate  of  438  million  pounds  of  freight,  or 
say  219,000  tons.  Now  calculate  the  loss  of  revenue 
involved.  At  25  cents  per  100  lbs.,  or  $5  per  ton,  this 
loss  would  amount  to  over  a  million  dollars  ($1,095,000) 
if  we  suppose  that  the  diminution  in  tonnage  applies  to 
the  whole  of  the  distance  from  Chicago  to  New  York. 
If  we  suppose  the  diminution  applies  to  only  half  that 
distance,  even  then  the  loss  of  revenue  would  be  in 
excess  of  $500,000. 

Looking  to  see  which  of  the  cereals  is  responsible  for 
the  falling  off  in  receipts,  it  is  found  that  corn  and 
oats  are  the  two  cereals  which  must  bear  the  chief  bur- 
den. Of  corn  the  deliveries  were  only  2,322,334 
bushels  in  1891,  against  9,411,886  bushels  in  1890,  the 
contraction  in  that  item  thus  being  over  7  million 
bushels.  Of  oats  the  deliveries  were  2,763,000  bush- 
els, against  6,026,000  bushels,  the  decrease  being  3i 
million  bushels.  But  while  the  oats  deliveries  are  in 
excess  of  those  of  two  years  ago,  those  of  corn  are  not, 
only  2,322,334  bushels  having  been  received  in  1891, 
as  already  said,  against  6,293,321  bushels  in  1889.  As 
regards  the  minor  cereals,  they  also  quite  generally 
show  smaller  receipts  than  a  year  ago.  Barley  is  the 
more  important  of  these,  and  of  this  the  deliveries 
were  754,300  bushels  in  1891,  against  1,112,090  bushels 
in  1890  and  783,340  bushels  in  1889.  Of  malt  the 
receipts  were  432,000  bushels,  against  539,320  bushels 
last  year  and  660,786  bushels  the  year  before.  With 
wheat  the  case  is  different.  There  the  receipts  were 
1,413,000  bushels,  against  only  671,275  bushels  in  1890, 
and  but  186,588  bushels  in  the  two  months  of  1889. 
The  flour  receipts,  too,  were  heavier,  reaching  1,027,866 
bbls.,  against  942,618  and  637,806  bbls.  respectively  in 
1890  and  1889.    Here  is  the  grain  movement  in  detail. 
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January  and  February. 


Flour bbia. 

<\)rnmoal bbla. 

Conimoal 


Wheat bnah. 

Coni buali. 

Ost8 buah. 

Barley bush. 

Ryr bosh. 

Hnlt boah. 

P»a» biuh. 

TntAl  grain bnsb. 

Flour  to buah. 

Heal  to bush. 

Grand  total bueh. 


1801. 


1,027.866 

32.eS2 

116,833 


1,413,000 

2,323,334 

2,763,000 

7S4.300 

8,170 

432.000 

61,200 


7,704,004 

4,625.397 

364.274 


1890. 


042,618 
25,332 
58,006 


671,278 

0,411,886 

6,026,000 

1,112,090 

126,066 

530.320 

157,300 


18,043,037 

4,241,781 

217.520 


1880. 


687,806 
29,409 
68,077 


186,588 
6,20a,321 
2,449.000 

783,340 

42,372 

660,780 

59,950 


10.475,357 

2,870,127 

255,590 


12,743,675'    22,803.238'     13,601,074 


Under  the  loss  in  the  total  morement  the  different 
roads,  it  is  hardly  necessary  to  say,  brought  in  greatly  re- 
duced amounts.  Thus  the  New  York  Central  and  West 
Shore  delivered  only  5,721,883  bushels  in  1891,  against 
8,270,584  bushels  in  1890,  being  a  decrease  of  2^  million 
bushels.  On  the  Erie  the  loss  is  still  larger,  or  over  3^ 
million  bushels,  that  road  having  brought  in  only  2,743,- 
396  bushels,  against  6,347,317  bushels.  The  Lehigh  Val- 
ley  and  the  Lackawanna  have  each  lost  nearly  1,400,000 
bushels,  the  deliveries  of  the  former  being  only  1,607,915 
bushels,  against  3,005,090  bushels,  and  of  the  latter 
but  598,198  bushels,  against  1,944,184  bushels.  The 
Pennsylvania  lost  about  700,000  bushels,  having  deliv- 
ered 1,165,676  bushels,  against  1,853,410  bushels.  As 
far  as  the  latter  road  is  concerned,  however,  this  repre- 
sents the  loss  simply  in  the  deliveries  at  New  York. 
As  we  shall  show  below,  there  has  also  been  a  decided 
contraction  in  the  grain  receipts  at  Philadelphia  and 
Baltimore,  a  part  at  least  of  which  must  likewise  have 
fallen  on  the  Pennsylvania.  In  view  of  this  large  and 
general  contraction  in  the  grain  traffic  of  the  various 
roads,  the  importance  of  that  factor  in  affecting  the 
revenues  of  the  roads  becomes  obvious.  Below  we  give 
the  deliveries  by  each  of  the  different  routes. 

BECEIPTe  OF  FLOUR  AND  GRAIN  AT  MEW  TOBK  BT  SOUTEg. 


January 

and 
February. 


New  York  Central 
West  Shore 


Two  roade 

Erie 

Pennsjlvanla 

Del.  Lack.  &  West. 
Lehifh  Valley... 
Baltimore  &  Ohio 
Various  railroads 


Total  rail. 
Water 


Grand  total. 


1891. 


Bttiheit, 


2,835,447 
2,886,436 


5,721.883 

2,743,396 

1,165,676 

598,198 

1,607,915 

187,824 

426,252 


12,451,144 
202,531 


Per  Cent 
of  Whole. 


1800. 


Butheli. 


22-25 
22-65 


3,556,248 
4,714,336 


44-90 
21-53 
9-14 
4-69 
12-62 
1-47 
3-35 


97-70 
2-30 


12,743,675    I     10000 


8,270,584 
6,347,317 
1.853,410 
1,944,184 
3,005,090 
154,836 
395,425 


21.970,846 
532.392 


Per  Cent 
of  Whole. 


15-80 
20-95 


36-75 
28-21 
8-23 
8-64 
13-36 
0-69 
1-76 


97-64 
2-36 


i}2,503,238    I     lOO-OO 

The  proportions  of  some  of  the  roads  it  will  be 
noticed  have  undergone  very  decided  changes.  For 
1891  the  Central  and  West  Shore  have  44-90  per  cent 
of  the  whole,  while  last  year  they  had  only  36-75  per 
cent.  It  is  well  to  add,  however,  that  in  1889  their 
ratio  was  48-32  per  cent.  The  Erie  lost  decidedly, 
having  only  21-53  per  cent  in  1891,  against  28-21  per 
cent  in  1890 ;  but  in  1889  that  road  had  only  17-62 
per  cent.  The  Lackawanna's  proportion  is  down  to 
4-69  per  cent,  against  8-64  per  cent  in  1890  and  5-69 
per  cent  in  1889.  The  Pennsylvania  has  9-14  per  cent 
this  year,  against  8-23  per  cent  last  year,  but  the  year 
before  it  had  16-89  per  cent.  The  Lehigh  Valley, 
which  increased  from  6-01  per  cent  in  1889  to  13-36 
per  cent  in  1890,  has  lost  but  slightly,  its  1891  ratio 
being  12-62  percent. 

We  have  confined  ourselves  thus  far  simply  to  the 
grain  movement  at  this  port.  At  the  neighboring 
ports  there  has  been  a  falling  off  just  as  striking  as,  if  not 
more  striking  than,  at  New  York.    This  is  particularly 


true  of  Baltimore  and  Philadelphia,  where  the  com 
receipts  last  year  were  of  exceptional  dimensions.  With 
the  falling  off  in  that  cereal  the  present  year  Baltimore 
shows  only  3,714,822  bushels  grain  receipts  of  all  kinds, 
against  no  less  than  12,377.002  bushels  last  year,  and 
Philadelphia  only  2,062,333  bushels,  against  6,706,451 
bushels.  At  Boston  the  decrease  is  less  than  1^  million 
bushels,  since  that  port  was  not  favored  in  the  com 
movement  last  year  in  the  same  decided  way  as  the  other 
ports.  The  following  table  gives  the  deliveries  in 
amount  as  well  as  each  port's  proportion  of  the  total 
for  the  four  seaboard  cities. 

ORAIK  BECEIPT8  AT  BBABOABO  CITIES. 


January 

and 
February. 


1801. 


ButheU. 


New  York.... 

Boston 

Baltimore 

PhUadelphla. 

Total 


12.743.675 
4.433,270 
3,714,822 
2,062,333 


22,9.54,100 


Per  Cent 
of  Whole. 


55-52 
19-31 

lB-18 
8-99 


100-00 


1890. 


Buthel*. 


Per  Cent 
ofWhoU, 


22,503,238 
5,853.700 

12,377;002 
6,706,451 


47-43 
12-34 
2609 
14-14 


47,440,391     I      10000 


Last  year,  under  the  large  corn  movement,  the  two 
more  southerly  cities  heavily  increased  their  ratios, 
while  New  York  and  Boston  suffered  a  reduction  of 
their  proportions.  This  year  the  tendency  has  again 
been  decidedly  in  the  other  direction.  New  York  having 
55-52  per  cent,  against  47-43  per  cent,  and  Boston  19-31 
per  cent,  against  12-34  per  cent,  while  Baltimore  has 
only  16-18  per  cent,  against  26-09  per  cent,  and  Phila- 
delphia bat  8-99  per  cent,  against  14-14  per  cent. 
We  have  indicated  above  what  the  loss  in  revenue  to 
the  trunk  lines  m\ist  have  been  on  the  diminished  grain 
receipts  at  New  York.  With  the  falling  off  at  the  other 
ports  taken  into  consideration,  the  loss  would  of  coarM 
be  correspondingly  greater. 


GOLD  EXPORTS  AND  THE  NEW  LA  W. 

Tkeastjky  Department,  Bureau  of  the  Mint,  > 
~    ■     March  24, 1891.      f 


William  B. 


Washington, 
Dana, 


D.  C, 


Editor  Commercial  *  Financial  Chronicle.No.  108  William 
Street,  New  York  City. 

Sir:  I  have  read  with  interest  the  editoral  in  your 
issue  of  the  21st  instant,  entitled  "Gold  Exports  and 
the  Effect  of  the  New  Law." 

I  must  Confess  that  I  can  see  no  good  reason  why  the 
recent  action  of  the  Department  should  disturb  confi- 
dence, nor  do  I  believe  it  has.  Your  argument  that  it 
will  increase  the  price  of  foreigu  exchange  and  the 
profits  on  exports  could  only  hold  good  upon  the  pre- 
sumption that  gold  will  not  readily  be  furnished  for  ship- 
ment, which  is  not  a  fact.  If  there  should  be  any  dis- 
position shown  by  the  Government  to  refuse  to  furnish 
gold  for  shipment,  it  is  probable  that  all  the  results 
which  you  have  named  would  flow  from  such  action. 
But  so  long  as  the  Government  stands  ready  to  furnish 
legal  gold  coin,  in  unlimited  amounts,  for  any  purpose 
demanded  by  the  holders  of  gold  certificates  or  legal- 
tender  notes,  the  mere  fact  that  it  does  not  furnish  gold 
bars,  which  are  more  profitable  to  the  exporter,  and  to 
which  he  is  not  equitably  nor  legally  entitled,  should 
not,  and  could  not  in  my  judgment,  produce  the 
results  which  you  anticipate.  The  facts  are  briefly 
those :  Individuals  have  deposited  with  the  Treas- 
ury gold  coin,  and  received  therefor  certificates  promis- 
ing to  pay  back  gold  coin  when  demanded.  If  the  Gov- 
ernment returns  for  such  certificates — which  are  the 
form  of  money  usually  presented  for  gold  desired  for 
shipment — legal  gold  coins,  it  has  fully  and  honorably 
complied  with  its  contract.     Certainly,   as  a  simple 
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business  proposition,  the  Treasury  should  not  be  called 
upon  to  furnish  a  better  form  of  gold  than  that 
originally  received.  The  mere  fact  that  the  Govern- 
ment has  been  furnishing  a  better  form  of  gold,  under 
a  mandatory  statute,  and  that  it  now  proposes  under 
a  discretionary  statute  to  furnish  only  what  it  agreed 
to  furnish,  might,  from  the  change,  create  a  slight 
disturbance  and  slightly  advance  the  rate  of  exchange  ; 
but  that  it  can  have  any  such  permanent  effect,  or 
disturb  public  confidence  in  the  condition  of  the 
Treasury,  seems  to  me  incredible, — much  more  so  that 
it  could  by  any  possibility  increase  the  exportation  of 
gold.  It  is  not  reasonable  to  suppose  that  persons  are 
going  to  export  gold  at  a  loss  simply  because  the  Gov- 
ernment refuses  to  furnish  it  in  the  most  desirable 
and  profitable  form. 

Now,  in  regard  to  this  action  of  the  Department 
being  extreme  or  abrupt,  permit  me  to  briefly  recap- 
itulate the  facts,  that  you  may  see  that  such  has  not 
been  the  case.  The  change  in  the  law  was  suggested 
at  some  length  in  my  last  annual  report  and  in  the 
report  of  the  Secretary  of  the  Treasury.  Bills  to  this 
effect  were  introduced  in  each  House  of  Congress 
and  favorably  reported  in  each,  and  finally,  as  you 
have  stated,  upon  an  amendment  offered  by  Senator 
Sherman  the  act  was  unanimously  adopted.  There 
was  no  objection  to  it  upon  the  part  of  any  one,  except 
a  former  Director  of  the  Mint,  who  had  been  instru. 
mental  in  having  the  act  of  1882  passed. 

The  day  after  Congress  adjourned  telegrams  came 
to  the  Department  asking  for  gold  bars  in  exchange  for 
gold  coin,  for  shipment,  and  other  dispatches  indicat. 
ing  that  further  shipments  would  be  required  for  Sat- 
urday's steamer.  Upon  consultation  with  the  Secretary 
of  the  Treasury  it  was  decided  to  make  use  of  one  of  the 
alternatives  allowed  by  the  new  law,  viz.,  to  make  a 
charge  for  the  bars,  and  a  charge  of  four  cents  per 
hundred  dollars  was  imposed,  which  is  the  Mint  charge 
for  manufacturing  fine  bars  from  crude  bullion.  The 
next  request  for  gold  bars  was  made  on  Tuesday,  the 
17th  instant,  for  $1,000,000  in  gold  bars,  wanted  for 
shipment  on  Wednesday.  This  request  was  made  with 
the  full  knowledge  that  the  charge  of  four  cents  a 
hundred  dollars  would  be  imposed;  so  that  it  was  evi- 
dent that  the  firms  desiring  the  bars  were  'willing  to 
pay  this  charge. 

Under  the  new  law  the  charge  to  be  imposed  "shall 
equal  the  cost  of  manufacturing  the  bars."  Unless  it 
is  a  fact  that  the  cost  of  manufacturing  fine  gold  bars 
exceeds  four  cents  per  one  hundred  dollars  in  value,  no 
higher  charge  can  be  imposed.  The  only  alternative 
left,  therefore,  was  to  decline  to  make  the  exchange, 
which,  after  careful  consideration,  was  decided  upon  by 
the  Department.  So  that  this  action,  instead  of  being 
abrupt  or  extreme,  has  been  approached  by  gradual 
steps,  with  the  full  knowledge  of  the  public,  and  would 
have  been  taken  by  the  late  Secretary  but  for  a  decision 
of  the  Attorney-General  that  it  would  not  be  legal. 

I  respectfully  submit  that  this  action  is  for  the  best 
interests  of  the  country,  and  especially  for  the  business 
community  of  New  York,  and  should  commend  itself 
to  all  good  citizens;  and  that  the  effect  of  it  will  be  to 
deter  shipments  under  certain  conditions  and  to  raise 
the  gold  point,  so  that  it  will  not  be  profitable  to  ship 
gold  rather  than  to  buy  exchange  at  rates  which  have 
heretofore  induced  gold  shipments. 
Respectfully  yours, 

E.  0.  Leech, 

Director  of  the  Mint. 


[From  our  own  correspondent.] 

London,  Saturday,  March  14, 1891. 

The  value  of  money  has  fallen  sharply  this  week.  The 
payments  tioca.  the  Exchequer  have  already  begun  to  exceed 
the  receipts.  Speculation  has  completely  stoppsd,  trade  is 
quieter  than  it  was,  and  the  number  of  finance  bills  has 
greatly  decreased.  The  demand,  therefore,  is  smaller  than 
the  supply,  and  apparently  we  are  about  to  have  a  period  of 
great  ease  in  the  market,  unless,  of  course,  some  acsident 
should  occur,  or  an  unexpectedly  large  demand  for  gold 
should  spring  up  abroad.  The  alarmist  rumors  which  have 
been  circulating  for  some  time  have  died  away  this  week.  It 
is  now  believed  that  the  great  issuing  house  whose  diffi- 
culties have  excited  much  apprehension  will  be  turned  into 
a  limited-liabiUty  company,  and  that  sufficient  fresh 
money  will  be  put  into  it  to  enable  it  to  continue  on  a  safe 
footing.  The  rate  of  discount  in  the  open  market  is  3  7-16 
per  cent. 

The  price  of  silver  has  been  slowly,  but  steadily,  rising  since 
Friday  of  last  week.  It  is  now  45  5-]6d.  per  ounce.  The 
pressure  of  American  sales  has  eased  off,  and  there  is  a  good 
demand  both  for  silver  and  India  Council  bills  for  India. 
The  Indian  money  market  is  decidedly  easier  than  it  usually 
is  at  this  season  of  the  year  ;  still  the  export  business  is  good, 
and  money  is  in  fair  demand.  The  Bank  of  Bombay's  rate 
of  discount  is  now  5  per  cent  and  that  of  the  Bank  of  Ben- 
gal is  only  4  per  cent.     Yesterday  Russia  was  again  buying. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Tuesday  morning,  shows  that  there  has  been  a  fur- 
ther diminution  in  the  speculative  account  open  for  the  rise. 
Stock  Exchange  borrowers  were  able  to  obtain  all  the 
advances  they  required  at  from  2%  per  cent  to  3  per  cent ; 
and  within  the  Stock  Exchange  the  carrying-over  rates  were 
exceedingly  light.  In  the  American  department  they  aver- 
aged about  4  per  cent ;  in  the  international  department  they 
were  even  lower,  and  in  the  British  Railway  market  many 
stocks  were  scarce,  so  that  a  rate  had  to  ba  paid  for  post- 
poning delivery.  Practically  all  speculation  is  for  the  time 
being  at  a  stand-still.  Every  one  is  afraid  to  increase  his 
risks,  and  even  the  bears  don't  venture  to  sell  largely.  But 
the  quotations  are  fairly  well-maintained,  except  in  the  South 
American  market.  In  that  department  they  are  quite  decep- 
ive.  It  is  impossible  to  sell  even  a  few  thousand  pounds' 
worth  of  stock  at  the  current  quotations.  The  trust  com- 
panies and  the  great  financial  houses  are  compelled  to  hold 
the  stocks,  for  a  comparatively  small  sale  would  break  the 
market. 

The  belief  now  is  that  no  serious  failures  will  occcur  here 
in  London  ;  but  there  is  still  much  anxiety  respecting  the 
course  of  events  in  the  Argentine  Republic.  The  run  upon 
the  National  Bank  and  the  Provincial  Bank  in  Buenos  Ayres 
became  so  severe  last  week  that  the  Government  had  to  apply 
to  the  foreign  banks  for  a  loan,  which,  however,  was  refused. 
Business  was  therefore  suspended  during  Friday  and  Satur- 
day, and  a  meeting  of  merchants  was  called,  at  which  it  was 
decided  to  raise  a  popular  loan  of  100  millions  of  dollars  in 
paper.  To  enable  this  to  be  done,  the  banks,  the  Stock  Ex- 
change and  the  Custom  House  were  closed  on  Monday, 
Tuesday  and  Wednesday.  It  is  now  understood  that  the 
subscriptions  are  sufficient  to  tide  the  two  banks  over  the 
crisis.  Up  to  Wednesday  night  they  amounted  to  about  40 
millions  of  dollars,  and  more  is  expected.  The  truth  is  that 
every  possible  pressure  has  been  put  upon  the  foreign  banks 
and  companies  by  the  Government,  and  that  they  found 
themselves  compelled  to  subscribe. 

It  is  hoped  that  the  determination  of  the  Argentine  Govern- 
ment to  support  the  banks  will  restore  confidence,  that 
lending  and  discounting  will  go  on  more  freely  than  for 
months  past,  and  that  after  a  while  trade  will  begin  to  re- 
cover some  activity.  In  the  meantime,  however,  there  is 
much  fear  of  politifcal  disturbance,  and  of  course  all  the  pro- 
vincial State  banks,  as  well  as  the  two  mortgage  banks,  are 
known  to  be  bankrupt.  In  consequence  of  the  panic  all 
Argentine  securities  have  fallen  sharply  this  week.  The 
heaviest  fall  has  been  in  the  bonds  of  the  province  of  Buenos 
Ayres.  Until  now  it  was  hoi>ed  that  that  province  would  be 
able  to  pay  the  interest  in  gold  ;  but  as  the  province  has  not 
been  able  to  assist  its  own  State  Bank,  having  to  rely  entirely 
upon  the  National  Gtovemment,   and   as   besides   two   old 
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Ioan»  ot  the  province  which  had  beou  guaranteed  by  tho 
nation  ore  inchided  in  tho  funding  agreement  signed  here 
last  weeic,  it  iH  now  seen  that  Bueuos  Ayres  will  have  to 
l>ay  ill  fnper  like  tho  Republic.  As  to  the  other  provinccB, 
what  will  happon  nobody  can  foresee.  Tlio  general  depression 
has  been  incruoscd  by  a  run  in  Paris  upon  the  Banque  des 
Deix)ta  ot  do  Coniptes  Courant«.  It  has,  however,  received 
assistance  from  the  Bank  of  France,  and  it  is  liopod  tho  crisis 
is  over.  In  Berlin,  too,  industrial  securitieH  are  again  dc- 
presst^d,  and  tlie  position  of  some  of  the  banks  is  believed  to 
be  unsafe.  As  is  above  said,  therefore,  business  is  almost  sus- 
pended upon  the  Stock  Exchange  here  at  present.  All  depart- 
ments, including  the  American,  are  quite  lifeless  ;  and  even 
investment  is  slacker  than  for  some  time  past. 

The  Banque  des  Depots  was  established  nearly  thirty  years 
ago.  It  has  a  nominal  capital  of  80  millions  of  francs,  in 
shares  of  .500  francs  each,  only  130  francs  per  share  being 
paid  up.  It  is  imderstood  that  it  has  lost  its  whole  paid-up 
capital  and  nearly  half  as  much  more.  It  applied  early  thi.s 
week  to  the  Finance  Minister  for  assistance,  as  the  Bank  of 
France  had  refused  an  advance.  The  Minister,  however,  has 
induced  the  Bonk  to  lend  60  millions  of  francs,  the  other 
bank  guaranteeing  15  millions  of  francs.  The  difficulty  arose 
out  of  participation  in  unsafe  issues,  largely  South  American. 
It  is  said  also  that  the  Bank  discounted  bills  accepted  by  some 
of  tho  issuing  houses  that  have  got  involved  in  the  Argentine 
difficulties. 

At  the  half-yearly  meeting  of  the  shareholders  of  the  Bank 
of  England  on  Thursday,  the  Governor  made  a  very  satisfac- 
tory statement  respecting  the  Baring  liquidation.  In  Novem- 
ber, he  said,  the  liabilities  amounted  to  31  millions  sterling 
and  the  assets  apparently  to  nearly  25  millions  sterling.  Since 
then  the  liabilities  to  the  public  have  been  reduced  to  a  little 
over  9}i  millions  sterling  ;  but  those  to  the  Bank  of  England 
considerably  exceed  6^2  millions  sterling,  making  the  total 
liabilities  at  present  somewhat  under  lOJ^  mUlions  sterling. 
The  cash  assets  and  tlie  debts  due  amount  to  nearly  4^  mil- 
lions sterling,  leaving  a  deficiency  of  nearly  6  millions 
sterling.  To  cover  this,  however,  the  partners'  private  prop- 
erty of  all  kinds  is  estimated  to  be  worth  a  million  sterling, 
and  there  are  securities  readily  realizable  worth  about  another 
million  and  a  quarter.  Thus  there  are  good  assets  of  about 
8J^  millions  sterling  readily  realizable,  which  leaves  a  de- 
ficiency of  about  3%  millions  sterling.  These  consist  mainly 
of  South  American,  and  especially  of  Argentine  and  Uru- 
guayan securities.  The  Governor  of  the  Bank  of  England 
believes  that  they  will  be  sufficient  not  only  to  cover  the 
deficiency,  but  to  leave  a  surplus,  and  that  consequently  the 
guarantors  will  not  be  called  upon  to  make  good  any  part  of 
their  guarantees. 

The  negotiations  for  converting  into  a  limited-liability 
company  the  business  of  one  of  the  largest  ot  the  financial 
houses  connected  with  the  Argentine  Republic  are  still  going 
on.  A  firm  of  accountants  has  been  for  about  a  fortnight 
examining  the  books,  and  hourly  it  is  expected  that  their 
report  will  be  sent  in.  If  it  is  satisfactory,  as  expected,  then 
a  million  sterling  will  be  advanced  on  debentures  by  one  of 
the  greatest  of  the  trust  companies,  and  the  house  in  ques- 
tion will  be  placed  on  a  satisfactory  footing. 

The  dispute  in  the  shipping  trade  has  ended  in  the  complete 
defeat  of  the  men.  This  is  due  mainly  to  a  quarrel  between 
the  trade  unions.  Unable  to  agree  among  themselves,  the 
men  have  practically  submitted  to  the  terms  dictated  by  the 
Shipping  Federation.  It  is  hoped,  therefore,  that  the  dispute 
is  now  completely  at  an  end.  The  relations,  however,  between 
employers  and  employed  in  all  industries  are  rather  unsatis- 
factory. This  is  more  especially  so  in  the  iron  trade,  which 
is  suffering  much  from  the  falling  off  in  orders  from  South 
America  and  also  from  the  United  States  ;  yet  the  work- 
people refuse  to  submit  to  a  reduction  in  wages,  and  the 
employers  complain  that  at  tho  present  scale  of  wages  they 
are  unable  to  work  at  a  profit.  The  coal  trade  is  still  active, 
and  wages  in  it  are  very  high.  The  ship-building  trade  con- 
tinues depressed;  few  new  orders  are  being  placed,  and  the  old 
orders  are  being  gradually  completed.  In  the  textile  trades 
cotton  is  somewhat  disturbed  by  the  disorganization  of  the 
Indian  trade,  owing  to  the  fluctuations  in  silver;  on  the  other 
hand,  it  is  benefitting  by  the  cheapness  of  raw  material. 

The  wheat    trade  is  quiet,  and  prices  are  slightly  dechning 

The  following  return  shows  tho  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 
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The  following  shows  the  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  twenty-seven  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOBTS. 
1890-91.         1889-90. 
CWt.  29,13.'>,43.'>    29.011.077 
""      9,H30,40G 

1.000.572 

l,887,9i»l 

1C.8S3,349 

8,917.550 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1890-91.  1889-90.  1888-89.  1887-88. 

rmport8Ofwlieat.0Wt.2n,l3.'>,43,5  28,014,077  33,9.">1.0!>7  25,1()7,4.'54 

Imports  ot  flour 8.0,^9.392  9,830,40«  7,97.5.670  9.947,861 

Bales  of  homo-grown. 2 1.776,265  27.310,700  19,702,006  22,986,727 


Wheat 

Barley 12,577,197 

OatB 6,822,973 

Pea« 1.033.728 

Ueana 1,752,713 

Indian  corn 11,107,165 

Flour 8.039,582 


1888-89. 

32.931,097 

11,6(!7,5H1 

8,81(),31S 

1,142,893 

1.. 392,422 

13.761,487 

7,975,679 


1887-88. 

23,107,454 

10.739,999 

9.023,806 

1,930,006 

1.103.237 

11.099.323 

9,917,661 


Total 58,971,282  65,155,213 

1890-91.  1889-90. 
EngUah  wheat,  per  qr.— 

Average  price,  wook 328.    7d.  2?5.  lid. 

Average  price,  season. .328.    3d.  30s.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  loeek. 

Wheat qrs. 1,732,000  1,691.000 

Flour,  eoual  to  qrs.    380.000  390.000 

M»lze qrs.    265,000  230,000 


60,628,912 
1888-89. 


30s. 

3U. 


Id. 
7d. 


58,102,032 
1887-38. 

30j.    6iI. 
305.    2d. 


of  wheat,  flour  and 


1890. 
2,225,500 
290,090 
582.000 


1389. 

1,831,500 

201.000 

279.000 


Enclleh  Financial  Itlarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  tho  week  ending  March  87: 


Londoti, 

Sat. 

Mon. 

Tuea. 

Wed. 

Thurs.  1    Fri. 

Sliver,  per  oz d    453i(i 

15i,fl 

44% 

4158 

44=8 

Con8oU,new,  2%  per  cts.    969,e 

969,6 

96»,8 

96=9 

961ii« 

do     for  account 96ilte 

96=8 

96=8 

961. ,« 

96% 

Fr'ch  rentes  (iu  Purlsjfr.  95-10 

95'07is 

9497I3 

95121a 

91-95 

■           J 

D.  8.  liisa  of  1891 |101'9 

101  "9 

lOlil 

104>4 

101 14 

U.  8.  Is  ot  1907 123>e 

1231a 

1231a 

1231a 

123 13 

Canadian  Pacific 78i8 

79 

78% 

7878 

79 

Chic.  Mil.  &  St.  Paul....    SS^a 

56  >g 

56I3 

56% 

5709 

Illinois  Central 96i4 

961a 

961a 

961a 

961a 

? 

Lake  Shore 112% 

113 

II213 

113 

1121a 

Louisville  A  Nashville..    747g 

7178 

7579 

75  »s 

7579 

s 

Mexican  Central  Is 7m 

7378 

7379 

73''e 

7373 

i 

N.  Y.  Central  &  Hudson.  lOlia 

101 

lom 

xl03% 

1031a 

1 

N.Y.  Late  Erie*  Wesfn    18«8 

1878 

18% 

19 

19% 

do       2d  cons lOlVj 

101 13 

101% 

lom 

10179 

Norfolk*  Western. pref.    Si's 

5II3 

5518 

5488 

65 

Northern  Pacific,  pref... 

72»3 

72I3 

731a 

71% 

72  «9 

Pennsylvania 

52  >3 

521a 

5213 

5258 

5258 

Philadelphia  &  Reading. 

15 

15 

151a 

151a 

151a 

Onion  Pacific 

451a 
I8I4 

45I4 
19% 

4514 
19 

45  "a 
19 

18% 

Wabash,  pref 

®ommet;ciaI  and  W^isctlVxntoxis  Mcvos 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  $12,330,774,  against  J10,386,028 
the  preceding  week  and  810,881,053  two  weeks  previous.  The 
exports  for  the  week  ended  March  24  amounted  to  $7,139,984, 
against  $7,033,986  last  week  and  $8,629,376  two  weeks  previous, 
Tne  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  March  19  and  for  the  week  ending  (for 
general  merchandise)  March  20;  also  totals  since  the  begimuog 
of  the  first  week  in  January. 

FOREIOH  IHPOBTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Qeu'l  mer'diae. 


Total 

8i)ueJan.  1. 

Dry  Goods 

Qen'l  mer'dlse. 


Total  12  weeks. 


1888. 


1889. 


1890. 


$2,093,628 
5,660,351 


1891. 


$7,753,979 

$37,660,864 
77,331,097 


Jl  11.994,961 


$3.139.607i     $2.956.667|      $2,160,889 
7,816,946         5,935,909         9,869,885 


$11,255,553 

$40,082,698 
82,715,501 


$8,912,636    $12,330,774 

$12,630,360    $35,333,316 
76,020,316      88,386,993 


$122,798.199;$118.650,706  $123,720,539 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  24  and  from  January  1  to  date  : 

■XPOHT8  FBOK  mw  TOBK   YOB  THB  WBBK. 


For  the  week.. 
Prov.  reported. 

Total  12  weeks. 


1898. 


1889. 


1890. 


$3,784,360 
64,207,0531 


$7,307,241 
74,364,539; 


$7,068,264 
74,941,134 


$67.991,113'  $81,871.780!  $82,000,398 


1891. 


$7,139,084 
7S,M«,427 


$80.736,411 
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The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  weet  ending  March  21  and  since 
Jtm.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPOKT8  .un>  IHPOBT8  OF  8FB0IB  AT  NBW  TOBK. 


ooia. 


OnaX  Britain 

France 

Ocnnany 

Vest  Indies 

Mexico 

■outh  America 

All  etlier  coontrles. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$500,005 

2,878,000 

7,260 


300,000 
2,100 


$3,087,365 

252,435 

1,425,477 


Sine*  Jan.  1. 


$129,173 

522,810 

6,878,877 

1,053,110 

4,075 

1,046,500 

2,100 


$8,636,645 
1,991,185 
5,967,026 


Imports. 


Week. 


$1,075 
1,000 
6,140 

11,578 


$19,793 
396.688 
195,736 


Sitice  Jan.l 


$120,625 

329.760 

423.840 

10,954 

37,527 

300,796 


$1,223,502 
3,054,651 
1,912,204 


eater. 


Oreat  Britain 

France 

Germany 

West  Indies 

■exloo 

Sontb  America 

AH  other  countries. 


Total  1891. 
Total  1690. 
Total  1889. 


Exports. 


Week. 


$225,600 


12,000 


161.492 
12,500 


$411,592 
287,771 
536,485 


Since  Jan.l. 


$3,645,277 
197,334 


169,358 
35,025 

272,980 
39,900 


$4,359,874 
5.512,881 
4,144,474 


Imports. 


Week, 


27,362 


$27,362 
29,813 
16,938 


Since  Jan.l. 


$20,439 
48,925 
93,775 
74,453 

226,156 


$463,748 
363,036 
381,894 


Of  the  above  imports  for  the  week  in  1891,  $2,896  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
18,067,865  were  American  gold  coin. 

—  The  American  Wringer  Company  has  been  incorporated 
in  Rhode  Island,  with  a  capital  stock  of  $2,500,000,  which  is 
divided  into  8,500  shares  of  preferred  and  16,500  of  common; 
6,500  shares  of  the  preferred  stock  and  ll,50O  shares  of  the 
common  stock  havmg  been  taken  at  par  by  the  present  stock- 
holders of  the  four  corporations  merged,  the  remainder  of 
the  shares  are  now  offered  for  public  subscription  at  par.  The 
appraised  value  of  the  property  turned  over  to  the  corporation, 
free  of  all  encumbrances,  is  $2,180,373.  The  average  annual 
net  earnings  for  the  past  three  years  have  been  $260,340, 
which  is  equivalent  to  7  per  cent  upon  the  preferred  stock 
and  over  12  per  cent  upon  the  common  stock,  and  on  the  basis 
of  last  year's  earnings  would  be  over  13  per  cent  on  the  com- 
m<Hi  stock.  Full  particulars  relating  to  the  enterprise  will  be 
foimd  in  our  advertising  columns.  The  subscription  lists  will 
be  opened  on  Thursday,  April  2,  and  close  on  Saturday,  at  the 
offices  of  Messrs.  Wilbour,  Jackson  &  Co.  and  Henir  Pearce, 
of  Providence,  R.  I.,  and  at  other  places  given  in  the  adver- 
tisement. 

—The  trustees  of  the  Interior  Conduit  &  Insulation  Co.,  a 
New  York  corporation,  offer  for  sale  $300,000  of  full-paid 
shares  of  the  company's  capital  stock.  The  total  authorized 
capital  stock  is  $1,000,000.  This  stock  is  oflfered  for  the  pur- 
pose of  acquiring  capital  for  the  purchase  of  the  entire  plant 
^L*SS^^™*°'^  Electric*  Gas  Fixture  Co.,  Nos.  527  and 
529  West  Thirty-fourth  Street,  including  real  estate,  buildings 
and  machinery  immediately  adjoining  the  present  factory  of 
the  Interior  Conduit  &  Insulation  Co.,  and  also  to  provide 
additional  workmg  capital  for  the  operation  of  the  acquired 
property.  The  stock  (par  value  $100  per  share)  is  offered  to 
mvestors  at  $75  per  share  until  April  4.  1891,  and  a  syndicate 
guarantees  to  take  at  that  price  all  the  stock  not  subscribed 
tor  on  that  date.  Mr.  E.  W.  Little,  trustee,  Nos.  16  and  18 
Broad  Street,  will  receive  subscriptions.  See  particulars  in 
the  advertisement. 

--Attention  is  called  to  the  announcement  of  the  Standard 
Chemical  Company  in  our  columns  to  day.  This  companv 
was  incorporated  last  June  for  the  purpose  of  manufacturine 
drugs  and  chemicals— especially  the  new  remedy,  Quickine 
Which  costs  the  consumer  only  one-twentieth  the  price  of 
Antipynne,  and  only  one-tenth  the  price  of  Quininefand  is 
clauned  to  be  superior  to  these  drugs  in  every  way.  The 
medical  profession,  it  is  said,  have  ah-eady  tested  the  merite 
of  this  product,  and  look  on  it  with  favor.  A  few  shaTSof 
treasury  stock  are  now  offered  for  sale,  in  ordef  to  i^cre^f  the 
IS^'l'^fth''^""'- .  ^'  "^^  P"<=«  °f  this  stock  is  to  te  ad^ced 
di^te  i^'tir."*""  "°'^'  '"^  "^"  ^  «'-  "  their  imm^ 

^JZi^  ^^'^  Kood  illustration  of  a  Herring  safe  will  be  found 
on  the  cover  of  the  Investors'  SupplemInt  issued  ^dav^n 

a  Snto^     Ttl^*°  Identified  with  the  safe  business  fo?haU 
a  century.    The  house  keeps  pace  with  the  times  andholdsTx 
elusive  rights  to  valuable  improvements. 

^H^^^^'ir/®"""?  *"«' of  securities  from  which  thev  mav 
^ra»d^S.^^-  ^•^-   HairisT^Cr  o^N^i^^ 

inTo-t^^'^H^K^.rcrat'kS^"/  S  r  v'^^Htntr '^ 
next  Tuesday,  March  31,  at  thrReV Sie  Elclmnge  thTs 
city.    A  rare  chance  is  offered  investors.  '^^cnange,  this 


—  Attention  is  called  to  the  card  of  Messrs.  Knauth, 
Nachod  &  Kuhne,  bankers,  in  to-day's  Chkonicle.  This  firm 
issues  letters  of  credit,  draws  drafts,  or  makes  transfers  by 
cable  or  mail  to  suit  customers. 

— Messrs.  John  H.  Davis  &  Co.  publish  in  the  Investors' 
Supplement  their  banking  card,  and  offer  to  investors  their 
services  in  meeting  their  demands  for  first-class  investment 
securities. 

— Attention  is  invited  to  the  advertisement  of  Mr.  Jacob 
Rubino  offering  for  sale,  or  in  exchange  for  old  bonds  matur- 
ing, the  4}^  per  cent  bonds  of  the  Morris  &  Essex  Railroad. 


FoBKiaN  Tbade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
return*,  we  give  the  follovdng  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise, 
IMFOBTS  nrro  hbw  tobk. 


Month. 


Jnly , 

AuniBt.. 

September . 
October . . . . 
November 
December, 
luiaary.... 
Cebmarr  . . 

Total..., 


18«0-«1. 


Dm 

fioodi. 


« 

14,814 ,70» 
11.14».<67 
12.758,678 
ll,792,76B 
7.837,469 
8.167,9:«9 
14,249,505 
13,146,961 


93.817,666 


emeral 

Mcreharv. 

Mm. 


lotdU 


37,289,011 
28.8S1.047 
36,3t!2,6M 
35.086.606 
34.753.239 
31,627,717 
28.331,248 
29,»S3,3C5 

262.224.857  355.B42.4J8 


51,503,719 
40.000,514 
49,131,332 
46,849.372 
42,590,708 
39,795,7J« 
42,580,753 
43,100.2S9 


1889-90. 


Dry 
eoodi. 


12,052.320 
11.793.529 
12.885,867 1 
8,609,501 
8,897,3691 
10.576.808; 
16,566.805 
15.795,270] 


Qeneral 

ATcrchon- 

iise. 


82,783,962 
31.255.059 
23,620.037 
35.076,516 
28,769,743 
29,633,788 
26,161.326 
25,433,879 


97,177,499  232,7C4.310 


Total. 


% 

44.836,288 
43,048,588 
86,505,904 
43,686,017 
87,967,112 
40,210,696 
42,723,131 
41,229,148 

329,911,77 


BXPOBT8  FBOM  NEW  TOBK. 

I    Total  HirchanMtt. 


July 

August 

September . 
October  — 
November.. 
December  . 

Jsnnarr 

Fabmary.... 


Total. 


Ih90-91.       1689-90. 


27.811,440 
29,080.929 
29,739,699 
32,059,53] 
26.508.032 
34,:2«,559 
27,000.139 
2'1,433,249 

232.759.642 


t 

28.S94.127| 
31,544.187, 
28,833,707' 
31,811,284 
27,717,301 
32,399,948 
26.509,491 
27,940,631 


235,177.576 


CUSTOMS  BBCEIPTS. 


Jfonth. 


July    

Auffoat 

September.. 
October  — 
November.. 
December. . 
January .  . . 
February... 

Total... 


At  Nma  Fot*. 


17,173,523 
12,978,144 
15,799,709 
16,091,811 
10,154.869 
10,704,233 
16,794,658 
18,280,390 


111.947,734, 


usg-so. 


t 

13,787,880 
13,384,508 
12,019,108 
12,202,089 
11,176,00* 
10,997,986 
15,223.828 
13.888,616 


I02.61«.40e 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

50  Pacific  Bank 198^4 

10  PeopIcB's  Bank 302ia 

10  Park  Bank 341  la 

50  Farmers'  &.  Citizens'  B'k 

of  L.  I.. $25  eacli $15 

1  N.  Y.  Society  Library.. $110 

1  N.  Y.  Law  Institute $60 

70  Nat.  Broadway  Bank 291 

30  Man.  BeacliHotel  &  Land 

Co.,Lim..prcf 3 

1 00  N.  Y.,  Prov.  &  Boston  RE .  230i2 

10  Continental  Nat.  Bank.  ..139 
125  Consol.Elee  Storage Co.$5p.sh. 

58  N.  J.  Zinc  &  Iron  Co 13312 

50  Tliurber-WhylandCo.,  pt.  100 

200T.  St.  L.  &K.  C.RR.,pf..    1613 

3  Rose  Brick  Co.,  unencum.285 

1  Montrose  Point  Brick  Co.$35 

3  Certs.ofmemb.inthcB'dK 

Mat'l  Ex.  of  N.  Y.  C..$67  eacli. 
1  Cert,  of  memb.  in  the  Me- 
clianlcs'  &,  Traders'  Ex. 

of  N.  Y  City $51 

Bonds. 
$20,000  Town  of  Hartford  3s, 

consol.,  1909,J.  &  J 91 14 

$104,000  Lacka.  &  Soutliw'n 
R'y  Co.  56, 1929,  J.&J.,  July 
1, 1890,  coupons  on 10-11 


Bonds. 
$10,000  Georgia  7s,  1894,  J.  & 

D.,  June  1, 1871,  coup.on..     2»e 
$1,000  California  &.  Oregon 

ER.  58,  1918,  J.&J 90 

$1,000  Int.  &  Great  Nor.  RR. 

purcli'somoncy  1st  68, 1919, 

Mav.  1889,  coupon  on H214 

$1,000  Junction  (Penn.)  RR. 

1st  m.  4i2S,  1907,  J.  &  J. . .  .lOO^a 
$1,000  Junction  (Penn.)  RR. 

2a  m  6s,  1900,  A.  &  Oct...  112 
$2,000  Phila.  &  Reading  RR. 

7s,  1911, J.  AD 112% 

$1,000  Pliila.  &  Reading  RE. 

6s,  1893,  A.  &  0 109% 

$2,000  Pliila.  &  ReadtuK  RR. 

6s,  1911,  J.  &D I2714-I21 

$1,000  Penn.  &  N.  Y.  Canal 

&  EE.  7s.  series  A.  1896. ..112% 
$7,500  Man.  B'ch  Hotel  &  L'd 

Co.,  gen.  50-year  4s,  1940..  40 
$5,000  Wash.  &  Georgia  RE. 

6s,  last  issue  127I2 

$10,000  United  Elec.TracCo. 

30-year  6s 40-55 

$1,000  Mil.   &  St.  Paul  RE. 

(Pr.  du  CliienDiv.)  7<.oP.c., 

1898,  F.  &  A.  (endorsed)..  .111 
000  American  Invest.  Co. 


of  Em.,  la.,  tis,  deb.,  1897..$620 
The  following  were  sold  by  Messrs.  R.  V.  Harnett  &  Co. : 
Shares.                         I                          Shares. 
5,000  Victoria  Mining  Co. .  ..$200     |    54  Third  National  Bank 107'% 


n.  \.  and  Brooklyn  Gas  Securities — Brokers'  Quotations, 


GAS  COMPANIES. 


I  Bid. 


Brooklyn  Gaa-Llght 

Citizens'  Oas.Liglit 

Bonds,  68 ... 

Consoliaated  Gas 

Jersey  City  &  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  y.) 

Bonds,  68 

Nassau  ( Brooklyn) 

Scrip 


120 
88 
100 
96 
170 
110 
118 
100 
135 
100 


Ask.M      GAS  COMPANIES. 


I  Bid.  I  AJk 


123 
90 

103 
97 


lis 

120 
102 


IPeopIe'a  (Brooklyn! 83 

iWllIiamsburg ^130 

I    Bonil.s,  68 1108 

M6troi»oU(an(Brooklyn)..  |102 
Maniclpal— Bonds,  7s 102 


loa  II 


Fulton  Municipal . 
I    Bonds,  6s., 
{Equitable... 
Bonds,  6s . 


130 
100 
116 
106 


91 


106 
105 
132 
IDS 
118 
108 


SawMttfl  atia  l^^ittaucial. 


Spencer    Trask     &    Co., 

BANKERS, 
Nob.  16  and  18  Broad  !«treet.  New  York  Citr. 

ALBANY    N.  Y.         8AHATO(iA.  N.  Y:        PKOVIDBNCB.  R.  1.: 
TRANSACT    A    OBNBKAL,    BANKINR    BUSIKKSS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Bpeoial  attention 
given  to  Investment  Securities.  Direct  w-lre  to  each  oflBce  and  to  Pbiladelpbla. 
Boston  and  Chicago. 
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She  ganliers'  CSaxette. 


DIVIDENDS. 


Same  of  Company. 


Kallroad*. 

ChloaKo  Kook  IhI.  &  I'no.  (uimr.). 
CIn.  New  Drli'iiim  It  Tex.  I'ae  — 
Delaware  I,aek.  A  West.  (quar.). 

OeorKiu  RK.  &  ItitaUuK  Co 

Norfolk  A  Wost<>ni.  prof 

Pltt«.  YoiiiiKK.  &  Ashtabula  prof.. 

Ralelgli  A  liudtou 

Rio  Oraude  Western  pref.  (quar.) 
Banks. 

Chatham  National  (quar) 

Clintou 

Oallatlu  National 


Murray  Hill  (quar.) 

Vnltvu  8tatc8  National  (quar) 

TruKt  Companlea. 

Atlantic  (quar.) 

LOUK  Islaml  (quar. ) 

niocellaneoiia. 
Cent  &  8..\nu'r.T.'lfKraiih  (quar.) 

Mexican  Telegraph  (qiiur.) 

Proctor  A  Gamble  pref.  (quar.).. 


Per 
OetU. 


1 

2 

1\ 

2% 

1»» 

3>s 

3 

1>4 

4 
3 
6 

4 
2 

3 
2 

11* 
2l« 
2 


May 
April 


April  20l  April  1  to  April  20 
'-- "    18  April  2  to  April  14 


irA<n 
PayabU. 


Book*  Cloted, 
{Dayt  inelutive.) 


1  Mar.  28  to  April  20 
20 to 


April 
April  23 
March  28 
Anril  1 
May       1 

April  1 

April  1 

April  6 

April  1 

April  1 

April  1 
April     1 

April  8 
April  15 
April   15 


to 


Mar.  21  to  Mar.  l>7 
Mar.  21  to  April  1 
April  6  to  April  15 

Mar.  28  to  Mar.  31 
Mar.  25  to  Mar.  31 
Mar.  26  to  AprU  5 
to 


to 
to 


April  2  to  April  8 
April  9  to  April  l.'i 
April  2  to  Ai>ril  15 


WALL,  WTRBKT,  KRIDAV.  MARCH  !J7.  1801-0  P.M. 

The  Money  Market  and    Financial    Situation.— Business 

closed  at  the  Exchanges  with  Thiirsday  afternoon,  and  to-day, 
Good-Friday,  is  observed  as  a  holiday. 

There  has  been  a  large  speculation  at  the  Produce  Exchange 
and  the  Chicago  Board  of  Trade  this  weeli,  based  on  the  small 
stocks  of  grain  on  hand  and  the  reported  bad  condition  of 
winter  wheat  in  some  parts  of  Europe.  Should  the  pres- 
sent  quotations  for  July  wheat  remain  current  when  our  new 
crop  from  Texas,  Kansas,  &c.,  is  coming  in,  the  profits 
to  farmers  in  those  sections  would  be  unusually  large 
and  the  situation,  in  Kansas  at  least,  would  be  greatly  im- 
proved. All  this  would  help  the  railroads;  although  it  must 
be  said  that  the  effect  of  one  single  class  of  business  on  par- 
ticular railroads  is  usually  over-estimated.  Even  our  anthra- 
cite coal  roads  are  reaching  out  and  endeavoring,  with  more 
or  less  success,  to  get  general  traffic,  so  as  not  to  be  dependent 
on  one  class  of  freight.  For  this  reason  the  late  Coxe  deci- 
sion, if  sustained,  will  be  less  important  than  it  would  have 
been  a  few  years  ago.  Jersey  Central  has  been  conspicu- 
ous for  increasing  its  general  business  largely  since  the  present 
management  took  the  property. 

It  is  also  true  that  the  loss  of  one  large  item  of  freight  be- 
comes a  matter  of  notoriety  and  is  so  much  talked  about  as  to 
be  over-estimated.  Thus  with  the  loss  of  corn  on  Burlington 
&  Quincy  in  1890,  or  of  Kansas  wheat  on  Atchison  and  other 
roads  when  the  crop  there  was  a  failure,  the  deficiency  was 
an  undoubted  and  deSnite  quantity;  but  the  growth  of  busi- 
ness from  passenger  and  other  traffic  which  was  quietly  tak- 
ing place  was  an  invisible  quantity,  and  was  generally  under- 
estimated. 

It  is  a  fair  conclusion,  on  a  review  of  railroad  affairs  in  the 
United  States  during  the  past  three  years,  to  say  that  our  rail- 
roads appear  well  able  to  take  care  of  themselves,  if  not  all 
their  obligations,  and  become  good-paying  properties,  if  they 
are  only  let  alone  by  Congress  and  the  State  legislatures. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  p.  c. ,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  3  to  4 
p.  c.     Prime  commercial  paper  is  quoted  at  5(a5J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £385,000,  and  the  percentage  of  reserve 
to  liabilities  was  34'74,  against  38'18  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  an  increase  of  975,000  francs  in  gold  and  2,885,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  21  showed  an  increase  in  the  reserve  held  of  $133,200, 
and  a  surplus  over  the  required  reserve  of  $9,055,375,  against 
$9,793,575  the  previous  weeK. 


Po8t«d  rates  of  leading  bankers  are  as  follows: 


March  27. 


Prime  banker*' Kterllng  bllU  on  London.. 

Prime  eommerolul  

OocumiMil  iiry  commercial 

PariK  linukerH  (franco 

Amsterdam  (KuHdem)  bankers 

Frankfort  or  Bremen  (rolobmarks)b'nkcrs 


Sixty  Day: 


4  se>«  4  8ft 

4  94^*4  SO 
4  84«t«4  84>« 
M8<t90  18>e5  15l%i»a  15 

»n^«     95  Ig'    95^g»9e 


Demand, 


Duited  States  Bonds.— Governments  have  continued*  firn 
throughout  the  week.  Purchases  of  4U  per  cent  bonds  by 
the  Treasury,  under  the  circular  of  Oct.  9,  iiave  amounted  to 
$12,728,800.  The  daily  purchases  are  shown  in  the  following 
statement,  kindly  furnixhed  us  by  the  Treasury  Department. 


4KP<r0Mitj«««18Wl. 

*  Par  Omu  dut  mm 

IS7.700 

Purek'M. 

PrlcM  hM. 

Ottrimt. 

Pwreh'm. 

PHcM  paU 

Mar.  SI.  ... 

»27,700 

^: 

"     SS 

20.000 

20.00^ 

'•     U 

1I»,!SOO 

IIM.SOO 

bI 

"     SB.  ... 

9(1,800 

W.800 

55 

"     M 

M.BOO 

04.600 

S^ 



"     «T 

10,800 

10,300 

'1 

ToUI. .  .. 

878.800 

818,800 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


4>s8, 1891 Teg. 

4>S8, 1891 coup. 

48,1907 Ten. 

Do  stamp'd  Int.  pd. 
4b,  1907 coup. 

Do  ex-cp  to  J'ly,'91 
68,  cur'cy,'95 reg.  J.  A  J 


Inlereil 
Periods 


Q.-Jnn . 


68,  cur'oy,'96 — rcg 
"89,  cur'c.v,'97 reg 

69,  cur'cy,'98 reg 

6s,  cur'cy,'99 — reg 


J.  A  J. 

J.  A  J. 

J.  .S  J. 

J.  A  j: 


Mar. 
21 


*102 

•102 

•121ie 

♦120 

•122»e 

♦120 

•110 

*113 

•lltf 

*119 

*121'a 


Jfar. 
23. 


Mar. 
21. 


102 
102 
121>€ 
120 
*122i6 
120 
110 
113 
116 
119 
1211a 


♦102 
*102 
12138 
•120 
*122i4 
*120i4 
-110 
*113 
*116 
*119 
*121ia 


Mar. 
25. 


'102 
■102 
■121  ■ 
'120 
'122 
'120 
110 
113 
'116 
119 
■121>s 


Jfor. 
26. 


'102 

102 

121 
'120 

122 
■120 

110 

113 
'116 

119 
'121>s 


Mar. 

27. 


m 


*Tlil9  is  the  price  bid  at  the  mominx  board :  no  oaU  was  ma-ln 

Government  Pnrchases  of  Silrer.— The  Qovemmemt  pur- 
chases of  silver  in  March  are  shown  in  the  following  : 


Previously  reported. 
March  23 

•*     25 

"     27 

•Local  purchases 


•Total  in  month  to  date. 


Ounces 
offered. 


1,204,000 
533,000 


Ounces  Pnee  paid, 

purchased. 

~3,503,914  $0-9814  «  *0-995(> 

526,000'  $0-9894  3  $0-99 
129,000  $0-9810  ■a$0-98I25 

\  »    

68,745;  »   


1891. 
3for.  21 


Differen'sflrom 
Prev.  week. 


Capital 60,572,700 

Surplus 63,237,900 

Loan»anddl9c't('408,112,.S00  Inc. 

Circulation 3,488,100  Dec 

Ket  deposits 414,'216,.i0O  Inc 

Bpeoie 77,731,100  Inc 

Legal  tenders 34,878,400  Inc 

Beeerve  held ll2,«09,.')Oo'lnc 

Legal  reserve 103,5.54, 12.t  Inc 


1890 
Mar.  22. 


60,862,700 

57,868,600 
3,959,200  403,531,200 

39,800  3,6.37,500 
,3,48.'^,600  411,(35,100 

75.400  81,4MO,300 
.       57,800;   24,704,it00 

,    133,20ol  106,275,200 
.    871,400;  10-J,858,775 


1889. 
Jfor.  23. 


60,762,700 
53,142,100 

421.311,400 
4,277, ■-'00 

441,.'>02.700 
82,218,700 
34,855,900 

117.074,000 
110,375,675 


Bnrplus  reserve  .      9.055,375 1 Dec.    738,20o|     3,416,425|     6,698,925 

Forelgru  Exchange.— On  a  dull  market  rates  for  sterling 
bills  have  grown  easier  as  the  week  advanced.  $700,000  gold 
coin  has  been  engaged  for  shipment  to-morrow.  Actual  rates 
are:  Bankers  oixty  davs'  sterling,  4  85^a4  86;  demand, 
4  88'i(84  m}4\  cables, 4  8834.94  89. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  Jg  to  ki  premium:  New  Orleans,  commercial,  50c. 
per  $1,000  premium;  tmnk,  $1  00  per  $1,000  premium;  Ciiarles- 
ton,  buying  1-16  discount  to  par,  selling  'g  premium;  St  Louis, 
liar  to  25c.  per  $1,000  premium;  Chicago,  70c.  per  $1,000  dis- 
count. 


♦  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week  _^_^ 

State  and  Railroad  Bonds.— The  sales  of  State  bonds, 
at  the  Board  have  been:  $7,000  Ala.,  class  "B,"  at  108i^-108J4; 
$5,000  class  "A"  at  104;  $4,000  Tenn.  settlement  Ss  at  71,  and 
$1,000  La.  consol.  4s  at  89%. 

Railroad  bonds  have  shown  no  animation  and  prices  have 
not  fluctuated  much  as  a  rule.  Oregon  Improvement  consol 
53  have  been  amo-ig  the  most  active,  and  on  quite  large  dealings 
rose  to  71  Thursday,  closing  at  Vi%.  Atchison  incomes  have 
been  traded  in  quite  largely  and  closed  at  43}^,  and  Atlantic 
&  Pacific  incomes  were  also  active  early  in  the  week,  and  the 
last  sale  was  at  11.  Louisville  New  Albany  &  Chicago  consol. 
68  hold  their  advance  well  at  93i^,  though  there  is  nothing 
further  as  to  the  syndicate  transaction.  Richmond  Terminal 
collateral  trust  5s  have  not  sold  freely,  and  close  at  68%^.  Rio 
Grande  Western  4s  are  stronger  on  the  dividend  circular  and 
good  earnings,  closing  at  77.  Northern  Pacific  consol.  5s  remain 
steady  at  831^(383%.  Texas  Pacific  first  5s  are  at  87  and  second 
incomes  at  30.  Whenever  there  is  an  improvement  in  the 
general  tone,  the  bond  market  will  probably  be  the  first  to 
feel  it. 

Railroad  and  Miscellaneous  Stoclss.— The  week  has  been 
exceedingly  dull  in  the  stock  market  and  closes  one  day  eatiier, 
on  Thursdav  night.  There  has  been  rather  a  strong  tone  in 
the  grangers  stocks,  and  they  withstood  very  well  the  effects 
of  the  passage  of  the  Nebraska  law  reducing  rates  in  that 
State  ;  there  was  a  faint  hope  here  that  the  Governor  might 
veto  it.  The  reports  of  railroad  earnings  continue  to  make  a 
very  good  exhibit,taken  as  a  whole;  and  considering  the  smaller 
tonnage  of  grain  now  carried  the  comparison  with  1890  is 
thus  far  quite  favorable.  The  Northern  Pacific  stocks  are  a 
trifle  weak,  on  the  talk  of  increased  interest  charges.  Atchison 
has  improved  in  tone  and  is  steady  at  27?8  <?27)^,  and  there 
appears  to  be  more  confidence  in  the  position  of  the  company, 
possibly  due  to  its  general  earning  capacity  on  account  of 
spreading  out  over  so  hrge  a  territory  with  different  classes 
of  business.  Northwestern  pref.  still  sells  at  130,  owing,  it  is 
said,  to  the  sales  of  stock  for  an  estate.  National  Cordage  has 
been  quite  active,  closing  at  83  for  common  and  103>-2  for 
preferred. 

Among  the  unlisted  specialties  there  has  lieen  little  move- 
ment in  anything  except  Comstock  Tunnel,  which  at  times 
was  active,  and  on  Thursday  jumped  up  to  40  cents,  closing 
today  at  32  cents  |)er  share  of  $2.  It  has  been  reported 
that  the  buying  was  for  Boston  account.  Cotton  Oil  is 
stronger  at  23J4  for  Trust  receipts. 
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NEW  YORK  STOCK  EXCHANGE— ^OriTE  STOCKS  tor  week  ending  MARCH  27,  and  since  JAN.  1, 189t. 


STOCKS. 


HIGHEST  AND  LOWEST  PKICEB 


Saturday, 
Marcb  21. 


25^8    26I4 

*76i9    77>4 
4914    4,9M 

11438  11438 

2919  29% 
•17   18 
50   50 
30   30 
ll!4  127 
7778  78% 
*45   46>s 
88»a  88i« 
5414  S'l's 
112  113 
103^  lOS's 

130   

66ie    6'i=8 
*22        26 
*78       85 
5914    59I2 
*91        94 
*25        25J2 
131>ai31is 
134     I3413 
♦17       171a 
*38       59 

6>a      6I2 
*48       60 
*15       ie>3 
110     117 
85%    86 
*94       96 
►6         7 
*19       21 
•13I4    14 
*5558    561a 
1091s  109% 
89       89 
73 14    73 14 
25       25 


Monday, 
March  23. 


Active  KK.  Stocks 

Ateblson  Top.  &  Santo  Fe.... 

Atlantic  &  Pftclflc 

Canadian  PaciHo 

Canada  Southern 

Central  of  New  Jersey — 

Central  Paciflc 

Chesapeake  &  O.,  vot.  tr.  cert. 
Do       do       1st  pref . . 
Do       do       2d  pref... 

Chicago  &  Alton 

Chlca^to  Burlington  &  Qulncy. 

Chicago  &  Eaetera  Illinois. . . . 

Do  pref. 

Chicago  Mil  waukee  &  St.  Paul 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paciflc. 
Chicago  St.  Paul  Minn.  &  Cm. 
Do  pref 

Cleve.  Clncln.  Chle.  &  St.  L. . , 
Do  pref 

Columbus  nocking  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 

Denver  &  Klo  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga. 

Do  1st  pref. 

Do  2d  pref 

Evansville  &  Terre  Haute. . . 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

LouJsv.  New  Alb.  &  Chicago. 
Louisville  St.  I.ouis  &  Texas. 
Manhattan  Elevated,  cousol..    101     104 

Mexican  Ccutral I8I4    18% 

Miehigau  Central *91       95 

MilwaukeeLakeSh.  &  West..    *75       81 
Do  pref.  ♦103ifl  106 

Minneapolis  <fe  St  Louis "^^      4 

Do  pref.      *8i4      9 

Mo.K.&Tex..ex2dni. bends.    *llia    1214 
Do  pref.    *20ia    22 

Missouri  Paciflc *67       6714 

Moliilc&Obio 411a    41' 

Nashv.Chattanooga&St.Louis    "92       96 
New  York  Central  &  Hudson.    lOli*  101  "a 
NewYorkChic.&  St.  Louis..    *13ia    14 
Do  1st  pref.    *65       66ia 

Do  2d  pref.    *28i4    2914 

New  York  Lake  Erie  (St^^'tst'n   *18i4    18ia 

Do  pref.    *50       52 

New  York  &  New  England  ...      34       3414 
New  York  New  Hav.  &  Hart.  *228     235 
New  York  Ontario  &  Westei'n     17ia    18% 
New  York  Susquchau.  &  West.        8  8 

Do  pref.      32       32 

Norfolk  &  Western *14       15 

Do  pref.    *53       54 

NorthemPaeiflc *26%    27 

Do  pref.      69^8    69''8 

Ohio  &  Mlssissiprl 'IV        18 

Ohio  Southern *16       19 

Oregon  R'y  &  Navigation  Co.    '71        73 
Oregon  i-h.  Line  &  Utah  North      2214    221* 
Peoria  Decatur  &  Evansville.     18i8    ISis 
Phila.&Rcad..vot.trust.ccrt.      2914    2914 
Pittsburg  Cinn.  Chic.  &  St.  L.    *14       15 
Do  pref.    *47       50 

Rlohmond&WestP'tTcnulnal     1714    17=8 
Do  pref.    *72       73ia 

Rio  Grande  Western *34i4    36 

Do  pref.    *72%    74 

KomeWatertown&Ogdensb'g   134is  135 

St.  Louis  Alton  &T.H.,  pref.  *125      

St.  L.  Ark  &  Tex.,  trust  rec. .       '9H    10 
St  Lou.  &  San  Fran.,  1st  pref.    *55       60 

St  Paul  &  Duluth , 

Do  pref 

St.  Paul  Minn.  &  Manitoba...  *107     108 

Southern  Paciflc  Co 29»8    29S8 

Texas  A- Paciflc *13%    14 

Toledo  Ann  Arbor  &  N.  Mich.    *18       19 

Toledo  &  Ohio  Central '38       60 

.    .    Do  pref.    *80       87 

Union  Paclfle 43%    444 

Union  Paclfle  Denver  &  Gulf.    *22i4    23ia 

Wabash ■>8%      9% 

•^    Do  pref.      18       18 

Wheeling  &  Lake  Erie 31%    31^8 

„,     Do  pref.     71       71  la 

Wisconsin  Central  Co I914    1914 

BIlBcellaneona  Stocks. 
American  Cotton  Oil  Co.  21 

P"     „  pref".    *45 

Am.  Sugar  Eef.Co..temp.ctfs.     74%    75% 
n.    ■''"„      pref.,  temp.  otfs.    '85 

Chicago  Gas  Co 1    42       42i« 

Colorado  Coal  &  Iron 'l    37       3714 

Consolidated  Gas  Co...  'I     957.    9570 

Distilling  &  Cattle  Feed'g  Co.  I     43       4308 

Edison  General  Electric '100     105 

,  „     .        _  g^i^    g^j^ 

103     103 
I8I4    I8I4 
17       17i< 
•25       26 
36I3    361a 
7158    72 
191     193 
•98%    99 
•34       36 
•85       90 
79%    79% 


26%    27% 

5         5 
•761a   77 14 

49%  5014 
1141a  1151a 
•29  291a 
•17       18 

5lia    51% 

31       31 
124     127 

78I4  7918 
•45  461a 
•87       901a 

54^8  557g 
112  II2I2 
104  10408 
130     130 

66''8    68I4 

22       26 


•78 
60 
91 
25 

133 


85 

eoH 

91 
25% 
133 


Tuesday, 
March  24. 


Wednesday, 
March  25. 


26%    27% 

*4»8      514 


4913    49% 
115     116 

28%    28% 
17       17 
51       51% 
301a    30  la 

126     126 
781a    79% 

•47       48 
90       9OI2 
55%    .55% 

112%  112% 

103=8  104% 


13458  1351a 
18        18 
58%    59 
6I4      6: 
'48       60 
■15       16% 
♦110     117 
85%    86 
95%    95% 
•6         7 
•19       21 
•1314    14 
♦5558    56% 
109%  109% 
90       9114 
7314    7419 
•22        25 

15%    15'e 
103%  104% 
18%    I914 
90%    90% 
♦75       81 
103%  106 
378      379 
♦8I4      9 
'im    I214 
201a    20% 
66%    6758 
41%    42'8 
•92       96 
101%  101% 
♦1312    14 
6614    66I4 
29%    2919 
18%    18% 
51%    51% 
34%    35 
•228     235 
18%    18% 
8%      8% 
32%    33% 
♦14       15 
53%    53% 
27       2719 
69  7o    70% 
•17       18 
•16       19 
•71       73 
22%    23% 
18%    18% 
2959    30% 
141a    141s 
•47       50 
17%    1779 
•72       7312 
341a    34% 
73       73 
113     113 

125      

•914    11 
•55       60 


6759    68I4 
•22       25 
•78       85 

59%  59^8 
•90       92 

25%  25% 
1327a  13315 
134%  135% 
•1714    18 

58'e   5914 
Ola      6% 

57%    57% 

15       15 
115     117 


95 

•6 

•19 


21 
40 


pref. 


National  Cordage  Co 

Do 

National  I^ead  Trust 

North  American  Co .] 

Oregon  Improvement  Co 

Paciflc  Mall '  " 

Pipe  Line  Certiflcatesi  !; 

Pullman  Palace  Car  Co 
Silver  Bullion  Cerliflcatcs  ""' 
Tennessee  Coal  ic  Iron !  ^ 

Do  pref" 

Wflgtern  Union  Telegraph .... 


27       2758 
•45s      514 
7714    7714 
49%    50 
115     115% 


"29 
17 
51 

*30 


30 

17 
51 
31% 


123     126 
7858    7958 
•47       48% 
•87       90 
.'>5i4    56I4 
113     113 
IO4I4  IO514 


95 

7 

20 

♦1314    13% 
'55ia    5612 
110     110 
91%    921a 
73%    74 
•22       25 
5       14 
103%  104 
19       19 
•91       95 
•75       81 
103     107 
•3%       4 
•8%      9 
•im    12% 
20%    20% 
6719    67% 
4278    4278 
♦92        96 
101%  101% 
♦1314    14 
•65       66% 
♦28       30 

1858     1858 

51%  51% 

34%  35 
•225     235 

1759  18% 

•8%  858 

32%  33 

"14  15 

♦53  54 

26%  27 

70%  7058 

•17  1" 

•16  18% 

•70  73 

22%  22% 

18%  18% 

30  30% 

"14  15% 

♦48%  52 

17%  17% 

73I4  7314 

♦35  36 

•73  74 

114  114 

•125  135 
•914  11 
57%    57% 


Thursday, 
March  26. 


27%    27% 
•4%      5I4 
•77       77=8 
49%    49% 
115     116 
•2914    30 
•17       18 
51%    61% 
30%    31 
123      126 
78%    7914 


5578  56% 
II312  113% 
104     1041a 


IO714  107 14 

2968  30 

•13%  14 

181a  18% 

•38  60 

•80  87 

4414  45% 

221a  22  la 

•8%  9% 

18%  18% 

32  3214 

7II4  7II4 

20  20 

21  21 

44%  44% 

74%  7618 

86  86 

42%  43% 

37  37% 

•95  96 

43%  4414 

104%  105 

80=8  81% 

102%  1021a 

18  I8I4 

17%  17% 

•25  26 

37  37 

71%  721a 
'101     193    I 

98%  99 

34  351a 

•85  90    ! 

7979  80 


107  108 

29%  29% 

•13%  14 

I814  I8I4 

•33  60 

•80  87 

44i«  4479 

221a  221a 

•8%  10 

I8I4  I8I4 

32  3218 

71  71% 

•19%  20 

•2II4  21% 

•45  47 

75%  75% 

•86  86% 

4314  44% 

37  37 

96  96 

4414  441a 

104  104% 

8II4  8158 

102  102% 

18  18% 

I714  I7I4 

•25%  27 

36I4  36I4 

72%  731a 

190  190 

98  98% 

35  35 14 

•S-")  90 

79%  80 


68I4    69% 
•22       26 
•79       85 
(iO       6058 
92       92 
25%    26 
133%  133% 
133%  135% 
17%    17=8 
58%    59 

6%      6% 

•50       60 

♦15       16% 

113     117 

86I4    86% 

95%    96 

•6         7 

♦19       20 

13%    13% 

56%    56% 

109%  110 

92%    9314 

73%    7459 

•22       25 

141a    14% 

104     101 

1914    I914 
•91       95 
•75       81 
•103%  107 
3%      4 
8%      8% 
•Ilia    12% 
20%    20% 
x66       6714 
42%    43% 
♦92       96 
102     102 
•I8I4    13% 
•63        66 
•28       30 
1858    19 

5158     5156 

34%  3518 
•225     230 

17%  18 

8I4      8% 

33  33 

•14  15 

53%  53% 

27%  2714 

70%  71 

•17  18 

•16  19 

72  72 

23%  23% 

19  19 

30  30% 

•14  15 

♦50  52 

17%  17% 

72%  721s 

•35  36 

74  74 

113%  113% 
•125     135 

•914  11 

60  60 

•23  25 

89  89 
•107     108 

2959  30% 

13ia  13% 

18  18 

'38  60 

•80  87 

44%  4514 

•22  22% 

•8%  10 

•18  18% 

3179  32 

71  71% 

•I9I4  20 

21  21 

•45  47 

76%  77% 

86%  86Sf 

41  44I4 

36%  37 

97  97 

44  44H 

•102  105 

81  8214 

10214102% 

I8I4  18% 

17%  17% 

•26  27 

86%  36% 

72%  72% 

'191%  193 

97=8  98 

3514  35% 

-86  90 

80  80% 


130 

69 

•23 

-79 


131 
69% 
26 
85 
59%    60 
*92       93 
•25       27 
132%  132% 
13558  136% 
I714    17% 
58       58% 
6%      6% 
*50       60 
•13        16% 
117     117 
86%    87 
9614    96I4 
•6         7 
•19       20 
•1314    14 
57       57 
IO914  109% 
92       92 
74       741s 
•21        25 

14%    14% 
104%  1041a 
■^18%    19% 
•91       95 
'78       81 
104%  104% 
♦3%      4 
9  9 

•III4  I2I4 
20%  20% 
66I9  66% 
4359  43% 
96  96 
102  102 14 
13%  14 
64  66% 
27%  29% 
19        19 


Pi'iday, 
March  27. 


Sales 
of  the 
Week, 

Shares. 


341s 

34% 

226 

i26 

1759 

177« 

8l4 

8% 

33% 

33% 

•14 

15 

'53% 

54 

26% 

26% 

69% 

705« 

•17 

18 

♦16 

19 

•72 

73 

23% 

23% 

18% 

1879 

30% 

30% 

•14 

1,') 

51% 

51% 

17% 

1759 

731a 

731a 

36% 

36% 

74 

74 

1135911359 
•125     135 

10 

10 

•61 

70 

•23 

25 

•85 

90 

•107 

108 

29% 

30 

•13% 

13% 

'18 

19 

"38 

60 

•80 

H7 

4459 

44% 

♦22 

23 

•8% 

10 

18 

18 

32 

32  M 

71 

7268 

• 

20 

21% 

21% 

•45 

4H 

76% 

77 

86% 

866r 

43 14 

44 

36 

36% 

•96 

97% 

44 

44 

105 

105ifl 

82% 

83 

1021a  103% 

I8I4 

1814 

17 

175fi 

27 

28 

36% 

36% 

72% 

73 

•191 

193 

9H 

98 

•35 

36 

•85 

90 

80% 

80% 

o 

c 

B 
>■ 


17,388 
100 


1,310 

1,238 

225 

200 

1,015 

605 

12 

42,525 


Range  of  sales  In  1891. 


Lowest. 


133 

82,048 
1,308 
4,280 
1,062 

35,747 


2,695 
600 
715 
661 
27,098 
800 

2.010 

2,660 

50 

300 

300 

1,340 
725 


100 

160 

1,616 

3,245 

9,825 

5 

1,100 

1,538 

3,225 

21 


100 
300 
400 


54 
8,260 
3,370 

30 
745 


7214  Jan.  6 
48  Mar.  7 
Jan.  26 
Feb.  24 
Mar.  6 
Jan.  2 
Jan.  2 
Feb.  11 
7 


Highest 


245s  Mar.  10    321a  Jan.  12 
4=8  Mar.  19      6     Jan.  12 


106 

29 

16 

44 

29 
127 

75%  Mar. 

41%  Jan. 

83     Jan.     2 

50%  Jai'.  2 
IO512  Jan.  3 
102%  Mar.    9 

130  Mar.  18 
63%  Mar.  6 
22  Mar.  10 
77%Jiin.  29 
58 14  Mar.  7 
91  Mar.  23 
24%  Mar.  20 

I2914  Mar.    9 

131  Jan.  2 
I6I4  Mar.  6 
56%  Mar.    7 

6I4  Mar.  23 

52     Mar.  16 

15     Mar.  19 

111%  Feb.     5 

72  Jan.     2 
90     Mar.    9 

6%  Jan.  10 
20  Jan.  3 
13  Mar.  20 
5414  Mar.  6 
106%  Jan. 
86  Jan. 
71%  Mar. 
18     Mar. 

5  Mar.  24 
96%  Jan.  27 
I8I4  Mar.  21 
90%  Mar.    6 

73  Feb.  19 
100     Feb.  18 

37g  Mar.  18 

8     Mar.  18 

11%  Mar.  14 


7714  Mar.  23 
52%  Feb.  11 

119%  Feb.  9 
31  Jan.  26 
1979  Feb.  9 
5414  Feb.  10 
34%  Feb.  10 

130  Jan.  5 
93%  Jan.  14 
49%  Jan.  20 

92  Jan.  13 
57i4Jan.  14 

113%  Mar.  26 

108%  Jan.  14 

138%  Jan.  12 

7279  Jan.  14 

27     Jan.  14 

84%  Feb.  11 

6559  Jan.  13 

98     Jan.     9 

29     Jun.  12 

1395e  Feb.    7 

140%  Feb.     9 

20%  Jan.  12 

6379  Jan.  14 

8i4Jan.  14 

66     Jao.  14 

19%jBn.  14 

117     Mar.  26 

87%  Mar.  17 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     3 

15i4Feb.     5 

59 14  Feb.  11 

11359  Feb.     9 

9314  Mar.  25 

79%  Jan.  14 

27     Jan.  15 

18     Jan.  15 

106%  Feb.     a 

24 14  Jan.     4 

96     Feb.     3 

93  Jan.  15 
111     Jan.  14 

6i4Jan.  10 
12%  Jan.  14 
14     Jan.  12 


19%  Mar.  6I  24  Feb.  7 
6OI4  Jan.  2|  68I4  Feb.  6 
26     Jan.     21  437^  Mar.  17 


100 

100 
1,740 

650 
9,405 

100 

14,929 

3,077 

4,318 


300 

2,425 
16,807 


100 

1,440 

550 

5,600 

100 

100 

6,405 

334 

210 

400 

955 


200 
255 


15 

140 

1,350 

6fc0 

250 


11,405 
200 


93     Jan.  21 

100%Jiin.  22 
11%  Jan.  2 
57  Jan.  2 
23  Jan.  2 
1734  Mar.  7 
48%  Jan.  7 
32     Mar.    9 

'226    Mar.  26 
I514  Jan.     2 
7%  Jan.     6 
28%  Jan.     6 
13%  Mar.  12 
52%  Mar.  19 
21%  Jan.     2 
63%  Jan.     2 
15%  Mar.  11 
14     Jan.     2 
65     Mar.    9 
19     Jan.     5 
14%  Jan.     7 
28%  Mar.  10 
12%  Jan.     7 
48     Jan. 
16     JoU. 
67%  Jan. 
23     J..n. 
55 14  Jan. 

100     Jan. 

120     Jan. 

914  Feb.  26 

55     Feb.  16 

Jun.  15 

Jan.     5 

Jan.     2 

Jan.  16 

1 2%  Mar.  10 

16%  Jan.     2 

61     Jan.  13 

81%  Jan.  12 

4169  Jan.  26 

21     Jan.     2 


24 

85 

100 

23 


420 
2,500 
3,540 

200 

300 

25 

11,600 

685 

15,072 

3,275 

325 

3,090 

760 

14,075 

1,515 

2,910 

4,560 

450 

1,125 

132,000 

11 

321,000 

1,130 


95  Jan.  6 
104%  Feb.  3 
1459  Feb.  10 
70  Jan.  29 
31I4  Feb.  10 
21i4Jan.  14 
54%  Feb.  10 
41%  Jan.  13 
271  Feb.  3 
18%  Mar.  17 
1 1 14  Feb.  17 
40 14  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
18  Feb.  7 
82  Jan.  12 
2479  Mar.  19 
20%  Feb.  18 
3469  Jan.  8 
lo'sJan.  14 
55  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.  5 
74  Mar.  25 
134%  Mar.  20 
122%  Jan.  3 
12i4Jan.  14 
70  Jan.  16 
26%  Feb.  9 
89  Mar.  16 
1 1 1  Feb.  6 
31%  Mar.  16 
I6I4  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
4868  Jan.  14 
24%  Jan.  14 


869  Mar.  10  11     Jan.  14 

1678  Jan.     2  21     Jan.  14 

29%  Jan.  26;  354  Jan.  12 

'67%  Jan.     2  74%  Jan.  14 

18     Jan.     2  23%  Jan.  14 


3.284 


1579  Jan. 

33%  Jan. 

57%  Jan. 

85     Feb. 

34     Jan. 

33     Jim. 

94%  Jan. 

41%  Feb. 

88     Jan. 

73%  Mar. 
101     Feb. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

3114  Jan. 

71  J.an. 
184     Jan. 

96%  Feb. 

3-i%  Jan. 

80     Jan. 

76     Jan 


2    22%  Feb. 

21   4914  Mar. 

17|  784  Feb. 

27i   95     Jan. 

2,   47%  Jan. 

2'  39%  Mar. 

24    98%  Feb. 

16    49     Jan. 

3,111     Feb. 

Ill  83     Mar. 

3;i07%  Mar. 

2    21%  Jan. 

1914  Feb. 

2914  Feb. 

41%  Feb. 

81     Feb. 

196%  Jan. 

107%  Jan. 

39%  Jan. 

86     Jan. 


21 

4 
10 
14 
19 
16 

7 
12 

5 
26 

2 
17 
13 
13 
26 
10 
14 
15 
14 
14 


*  Xhese  are  the  prices  bid  and  asked;  no  sale  made       ^  Prices  from  both  Exo  anses.      1  Ex  rights         x  Lowest  is  ex  dividend. 


2I   82%  Feb.       9 
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NEIV  VDttK  STOCK  EJCOHA.NUB  PBIOES  {Cantlmioit-'TifAarirE  3WaSS.        (J  TaiiaUu  actual  tales.) 


iNAcnvB  Stock*. 
II  Indlrat«s  anllBtcd. 


Uar.  20.    {  Xange  (laUt)  in  18U1. 


Bid. 


Railroad  KtorkSc 

Alabaiim*  VliklmritH 100 

AJIULUy  A  SiiMfiiU'hanim 100 

Atliiutn&Clmrliitlc.\lrLir....lOO 
BcUevlUo  A  .Hdiitli.  111.  prof....  100 
Bo.ston  &  N.  Y.  Air  Uiii-  prof. ...  100 

Broulilvii  Ivlcviitear lOO! 

Bniruli>  Kiiihoutcr  &  Pitta lOOi 

I'rcf.md lOOi 

Burl.  Cedar  Urtplils  A  Nor lOOj 

Ciiliroriilii  I'ailMiH 100, 

Codar  I'lMn  A-  M iiinewita 100 

aUi'.  A  .\tl..  Hc-uof.  trust  reot8.1I..' 

Cli'VcIund  .V:  I'itlHburc 60 

ColuuiWa  A  (Irofuvilli-  pf 100 

Dos  Moines  &  I'ort  Dodge 100 

I'r.rerrod 100 

Dulutli  S.  Bhore  &  Atlan.H 100 

I'rcfurrodH 100 

Flint  A  I'crc  Marquette 100 

I'r.^ferri'd 100, 

GcorKin  I'lvdlloU 100, 

Or.ii)  liav  Win.  &  St.  Paul. ...100 

Houston  A  ToxaH  Centnil 100; 

niiniiis  (Viitral  k'luivd  lines.. ..100 

Kanawha  A  Mi.liiKan 100 

Keokuk  A  Des  Moinos 100 

Priferred 100 

Louisv.  Kvans.  &  St.  Lo.,  cons.  100 

Preferred 100 

Luu.st.L.ATcx.  See  preceding  page, 
MalxininK  Coal 50; 

Preferred 50 

Memphis  A  Charleston 25 

Mex  iean  National 100 

Morris  &  Essex 50 

N.  Y.  Lack.  A  Western 100 

N.  Y.  A  Northern  pref 100 

Peoria  A  Ea.stem 100 

Pitts.  Ft.  Wayne  A  Chicago.... 10« 


its 
LOO 

03 
130 
100 

20 19 
J3t\ 

77  "a 

20 

12>ii 
5 

10 
150 


4>3 

10 

4>4 
11 
18 


6>fl 
7 
2 
00 

;i5 
2 
7 


75 

100^4 


5147 


18 

t7 

150 


170 
95 


28>9 
"iT'i 

sa 

15 

7 

12 

153 


5 
25 

5 
14 
2I>« 


8>« 
8 

21a 
95 


87Ja 
105 


147% 

■id" 


153 


Loice$t. 


167     Feb. 


100     Feb. 


29 
74 
22 


Jan. 
Jan. 
Mar. 


3% 
lis" 


Mar. 


Feb. 


4>fl 
12 

5»« 
123i 
187a 
78 

OH 

6H 

2 
OO^s 
14 

1 

7 
28 
55 

85 

105 

36 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Fob. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 
Jan. 

Jan. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


Highal. 


167     Fel>. 


103  >s  Feb. 


36>«  Fell. 
78  Mar. 
25     i"eb. 


iHAcrrvE  Stocks. 
irindtcateH  unlisted. 


Uar.  26. 


Bid.    Ask, 


6ifl  Mar. 


152     Jan. 


5  Jan. 
15     Mar. 

6  Feb. 

15  Feb. 
24>a  Feb. 

84  Jan. 
8%  Jan. 
8  "a  Jan. 
2%  Fel). 

92     Feb. 

16  Feb. 

4  Mar. 
ll>flFeb. 
.sola  Jan. 
63     Jan. 

85  Jan. 
105     Jan. 

40     Jan. 

5  Jan. 
1 48i«  Mar. 
110     Mar. 

21     Feb. 

8     Jan. 

I5214  Mar. 


•  No  price  Tbuisday;   latest  price  this  week. 

NEW    ¥ORK    STOCK 


PitUburg  A  Wostum 50 

Proftirred 60 

Rensselaer  A  Saratoga 100 

St.  Joseph  A  Ornnd  Island I0<> 

St.  Louis  Alton  AT.  H 100 

South  (Carolina 100 

Toledo  Peoria  A  Westenifl 100 

Toledo  81.  t.ouls  A  K.  CltyU  .. 

Virginia  .Midland 100 

Jfllx-ellaiicoaa  Stecka. 

Adain-iKx  press 100 

Anierictu  Bank  HoU:  CoH 

American  Cotton  Oil  trust  roc.lOO 

Amedoan  Express UMi 

Am.  Telegraph  A  Cable 100 

American  Toboooo  Co.,  pret  . .  100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  June.  Ry.  A  Stock  Yards. 100 

Preferred 100 

Columbus  A  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Oas 100 

Do  prof 100 

Leblgb  A  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Centr.il  Coal 100 

Ontario  eilvor  Mining 100 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Tclegrapb— CablelF 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Refln.  Co.  trust  rects.*i..lOO 

Texas  Paelftc  Land  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express... 100 


80 
178 


30 

7 


tus 

48 

!23>4 
116 

81 
lOOV 
IWHi 


;78% 


17 
104  <a 
23 
15 
46 
15 
15>s 


39 

9 

38 

■260 


Range  (fo/oi  in  1891. 


Lowttt, 


HigDal, 


37  2>t  Jan. 
185  175  Mar. 
5     Feb, 

35  26  la  Jan. 
8>a      3>sJan. 

14>fl    14     Uar. 

15     


88     Man 
1B3     Jan. 

0     Feb. 
33     Mar. 

V>*reb. 
U>sJaw 

uil 

..1 


44 

23  >« 
117 
82 


142     Jan. 


IS 


5>a 
381a 


15 

67 

140 


73% 
65 
18 
109 
26 
Iflia 
52 
20 
17 
75 
49 
10 
401a 


15%  Jan. 
113  Jan. 
80  Jan. 
98  Feb. 
11%  Mar. 
19  Jan. 
721a  Mar. 


I 


15     Mar. 

1031a  Jan. 

23  <a  Mar. 

15  Jan. 
50     Fob. 

16  Mar. 
15-  Jan. 
73  Mar. 
38      Feb. 

9%  Mar. 
3914  Mar. 


IftO     Mb. 
«u> 

24^pett.- 

123      Feb. 

82     Fob. 
101><M«r. 

21     Jatt. 

26     VkM. 

79     iav. 


39 

6I4 
40 


I6I4 
70 

145 


23  Fell. 
34  Jan, 
514  Jan. 
38  Jan. 
de^s  Jan. 
14  Mar. 
6518  Jan. 
137     Jan. 


19%Jas. 
1081a  Kar. 
2«  Jan. 
201a  Jan. 
60     Jan. 

16  Mar. 

17  Jan. 
81  Jan. 
423*  Jaa. 
12  Jan. 
44     Ja>. 


23     Feb. 

38  Feb. 
67gJaa. 

40  Feb. 
.  897s  Feb. 

17     Mar. 

70  Jaa. 
145     Feb. 


EXCHANGE    PEICES.— STVIKB    BONDS    MAJiCH   26. 


SECURITIES. 


Alabama— Class  A,  4  to  5 190G 

Class  B,  5s 1906 

aassC,  48 1906 

Currency  funding  48 1920 

Arkansas— 68,fund. Hoi.  1 899-1900 

do.  Non-Holford 

78.  Arkansas  Central  KB 

Louisiana— 78,  C0U8 1914 

Sta niped  4s 

Misiiouri— Fund 1894-1 895 


Bid. 


104 


89% 


Ask. 


104 14 


1081a 
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SECURITIES. 


Bid.    Ask. 


New  York— 68,  loan 1893    

North  Carolina— 68,  old JAJ    

Funding  act 1900    

New  bonds,  J.  A  J....  1892  1898    

Chatham  RK 

Special  tax,  Class  1 

Consolidated  48 191O1  

6s 1919    

Rhode  Island— 6s,  con. .1893-1894'  102 
South  Carolina— 68,  nou-fnnd.1888        3 


SECURITIES. 


B.C.  (oont.)— Brown  con8ol.68.1893 

[Tenuessec— 38,  old 1892-1898 

Comi  remise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 6s,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  scries,  rects. 
6e,  deferred,  t'st  rec'ts,  stamped 


Bid. 


95 

65 

75 

102 


70% 


Ask.. 


71*» 


New  York  City  Bank  Statement  for  the  week  ending  March 
21,  1890,  is  as  follows.     We  omit  two  cipliers  (00)  in  all  cases. 


(00>  tmitttd.) 


Bank  of  New  York 

Manhattan  Co 

Merchants' 

Uechftuics' 

America. 

Phenix 

City 

Trattesmen'B 

Chemical 

Merchauts'  Kxchange 

Gallatin  National 

Butclierj**  A  Drovers'. 
Mechanics'  A  Tnulers 

Greenwich 

Leatnei  Manufact'rs. 

Ssventh  Natloual 

State  of  New  York.... 
American  Kxchange.. 

Commerce 

Broailway 

Mercantile 

Pacino 

Republic 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Citiiets' 

Nassan 

Market  A  Fulton 

St  Nicholas 

Shoe*  Leather 

Com  Kxcliuiige 

Continental 

OrieutaL '.'.' 

Imponers'  dt  Traders' 

Park 

Bast  River '.  '" 

Fourth  NaUonal 

Central  National 

Second  National.. 
NlnUi  Nation.il.... 
First  National.... 

Third  National 

N.  Y.  N  al'l  ii.xchange 

Bowery 

New  York  Conntv.... 
Germar. American . , 
Chase  Nutlonal... 

Fifth  Avenue [' 

German  Kxchange.. 

German  ia 

UnltMl  states 

Lincoln 

Sartleld "■ 

Fifth  National 

Bank  ol  the  Metrop. 

WeatSlde 

Beaboanl 

Sixth  National 

Western  National.... 
First  NaUaual.B'klyn 

■Total 


Cavital.   3urvl^u.     Loam. 


9 
2,000,0 
2.0SO.0 
2,000,0 
2,000,0 
3,000,0 
1,000,0 
1,000,0 

750,0 

soe.o 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6.000,0 

6,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

l,600,r 

•/,000,U 

260,0 

3,200,0 

2,000,0 

800,(1 

750.0 

600,0 

1,000,0 

300,0 

•i50,0 

200,1, 

760.0 

600,f 

100,0 

200,0 

200,0 

600,0 

300,0 

300,0 

150,0 

300,0 

300,0 

600,0 

200,0 

8,600,0 

300,0 


• 

1,807.5 
1,457.8 

P06,7 
1,924,6 
2.02br 

659,6 
2,!52.0 

1(17,3 
6,454,0 

1'27,2 
1.6'i7, 

294,0 

-.417,9 

131,3 

500,4 
7:,2 

458, » 
'J,067,0 

■s,M9,r> 

1,631,1 
944,1 
400.6 
S>6»,7 
758,1 
301,5 
661.4 

i.60I,3 
',(87,4 
4'21.6 
208, 
731,6 
12: 
25H,2 

1,178.7 
301,2 
41K).7 

6,029,0 

!J,6«8  O 
140,0 

l,6dZ,B 
640,7 
3.^7.3 
320  6 

8,757.4 
'.O.U 
130,1 
483() 
55H.3 
■26'2,tl 
916.(1 
767,5 
4M>  it 
45.<,« 
507.7 
S3H.5 

3:u.!i 

301.3 
669,4 
252,2 
157,5 
876,1 
320,3 
772,4 


« 

11,700,0 

10,H50.0 
6,710.7 
8,880.0 

14,139,1 
4.918.0 

10,379.0 
'.i.  149,2 

22,298. 
3,400,8 
6,210,8 
1,659,2 
2,200.0 
1,161,6 
2,780,9 
1,311,8 
3,419,7 

18,067,0 

19,258,7 
5.212,3 
8,144,7 
2,349,1 

10,970,0 
6,06d,0 
■i,164.6 
3,312,2 

1,1,781.3 
2,988,0 
3,863, 1 
3,772,9 
4,125.7 
1,898,4 
2,595,0 
6,882,3 
4,211,6 
2,110,0 

21,57"2,0 

21,907,3 
1,204,1 

18,424,8 
7,225,0 
4.417,0 
4,4J2,0 

22,732,1 
3.729,0 
1,434.8 
3,4.57,0 
3,873,5 
2.7S3.9 

10,616,4 
4,406,0 
2,871.1 
2,64.1.0 
4,277,6 
8,671,2 
8,612,8; 
1,791,2 
4,'249,ll 
1.912.01 
3.988,0 
1,44»,0 

10,813,6 
3,688,0 


Specie. 

i 

1,470,0 

1,938,0 

2.160,2 

1,270.0 

),4b3.6 

1,142,0 

3,56S.0 

187,7 

5,85'i.7 

547,7 

786,6 

644.4 

220,0 

179,8 

568,3 

418,1 

321,7 

3,342.0 

2,131,9 

916.5 

1,326,0 

417.9 

1,319,9 

1,071,5 

358.3 

445,8 

3,501,9 

600,3 

563,7 

386,4 

788.5 

158.9 

70d,0 

1,'29'2,S 

915.0 

146.3 

4,14;(,n 

4,066.8 

186.0 

3.953,7 

1,049,0 

1.267,0 

649,9 

5,829,» 

748.8 

869,4 

671,0 

700,0 

614,8 

2,03s,6 

1,000,2 

142,5 

249,6 

1,051,1 

027,3 

727.0 

427,2 

767,0 

333,0 

822,0 

19V.0 

1,287,1 

8'.i9,U 


« 

:, 150,0 

619,0 
613,0 
638,0 

1,445,1 
286.0 

1,321,0 
186,5 

1,559,4 
406,7 
338.0 
44,1 
220.0 
108  9 
305,« 
60,2 
297.2 

1,103,0 

2,857,0 
340,1 

1,097,1 
315,7 

1,718,2 
62P,B 
214.4 
409,2 
8  0,8 
256,8 
140,3 
S99,b 
811,6 
223,3 
263,0 
229.0 
S(  9.2 
289,8 

9,307,0 

1,814.3 
129,5 

1,129.9 
367.0 
69.0 
266.2 
663.2 
361,5 
123,8 
185,0 
102,1 
106,2 

1,158.3 
227.4 
661.2 
364,6 
69,9 
367,1 
516.3 
319,6 
401,8 
233,0 
300.0 
136,0 

1,240,0 
180,0 


Legate.    DtpoHU 


• 

10,800.0 

10.965.0 
7,643.7 
7.4:<8.0 

13,255,1 
4.343,0 

12.238,7 
1,929,1 

33,287.7 
3,8pS.4 
4,149,8 
1,S20.7 
2,201,0 
1,114,2 
2,422,1 
1.544,9 
2,610,5 

16,835.0 

14,667,3 
4,110,1 
8,779,7 
•A  691.6 

11,682,3 
6,4u3.6 
2,«80,7 
3,613.8 

14,741.6 
3.007.0 
3.083,7 
3,-.i74.8 
4,2o6.2 
1,908,1 
3,'245,0 
6,231,2 
4,723.7 
2  000,0 

22,493,0 

25.087,7 
1,10(1,4 

18..S95.6 
7.212,0 
5,271,0 
4.H20,2 

22.812,7 
3,767.7 
1  50S.9 
3.701.0 
3,'-'01,3 
2,642.0 

12.168.8 
4,697,0 
8,310.3 
!»,8«1,» 
4,402.5 
8,889,8 
4.373.1 
•2,044.9 
4.940,2 
•i,0l4.0 
4.291.0 
1.233.0 
9.664.5 
3,67'2,0 


60.672.7  63.237.9  408.11il.5  77.731.1  31.878.4  414.218  5 


New  York  City,  Boston  and  Philadelphia  Banks 

BAItKS. 


Capttat  IX 
Sunlut.     Loam.      Specie.     LriiaU.    DtvoHU.i  Cirr.'VnlOUannttt 


«.  York.*  $ 
Feb.  il  ...il33,49.'5, 
•'  2S....i  132,195, 
7  ...I123.549. 
12.3.810, 
123,810, 


Mar. 


14.. 
"  21.. 
Boston. 

Mar.  7... 
"  14... 
"  21... 
Phila.' 

Mar.    7... 
"     14... 
21.... 


,5  403,522,1 
,540.S.S8l,8 
,9  404,823,7 
,61404.153,3 
,G  408,ll'2,5i77, 731, 1,31,878,4  414, 


83,909,4  35.604,3 
81,3i>l,0  35.93.5,8 
78,567,8  35.431,5 
77,855,7  31,H20,6 


418 
114, 
412, 
410, 


562,7 
426,1 


3.640,3<6SC,804.3 
3,494,6  483,43l».)t 
3,523,5  620,598.3 


66,812,( 
65.842.( 
66,842,' 

35,793,  ■; 
35,793,': 
35,793,' 


)34.372,1 
155,063.3 
151,161,4 

93,982,0 
98,355.0 
96,387.0 


9,867.4'  3,820.11126, 

9,098,8     3,959,2  137, 

10,033,91  4,186,3  128, 


25,609,0 
26,156.0 
26,S10,0 


*  n^e  otnU  two  ciphere  tn  all  theae  figure*,     t  Inoladlna. 
Ainhlft.  t.hA  tt.am  "  duo  to  othor  bancs." 


3,3 
D,9 
2^6.5  3,488, 

908.0  3.243.6 
672.43.242.0 
019,8  3,228,6 

487,o!3,174,0 
896,03,17:,0 
813,0,2.130,0 


730|9l3,527;9  570;466  4 
■-  ■  ■  1302,533,9. 

90,756.3 
86,888,8 
83,384.3 

65,010.6 
66  306,6 
62.667.2 


daiphla.  the  item 

City  Raiiroad  Securities 


tor  Boston  and  n<  > 


-Brokers'  Quotations. 


Atlantic  AT.,  B'klyn.St'k.|115 
Gen.  M.,63, 19U9...A&0  105 

Bl'ok6r8t.A  i'ul.F.-Stk.!  21 
Ist  mort.,  78.,  1 900.  JAJ  1 110 

Br*dway  A7tliAv.--8t'k..! 

lat  mort.,  68, 1904  .J&D:105 
3d  mort.,  5s,19I4...JAjll04 

8'way  l8t,  6s,  gu '.J4|104 

2nil  68,  int  as  rent,  '05.    96 

Brooklyn  O'ity— Stock 165 

Ist  mort,  68, 1902..  JAJ  100 
B'klyncnu»t'n68.,  1908108 

Bku.C'yAN'n58,1938  J*J  109 

'Jentral  Crosatown— 8t'k..  1 150 
l8t  mort.,  6,s,19'22.M&N  117 

Oint  Pk.N.d:  E.Rlv.— Stk.ll20 
Consols.  78,  1902  ...JAD:115 

dry  Dk.K.B.A  Bat'y— stk.  137 
1st  mort,,  7s,  1883,.JAD  103 


1'20 
107 
27 
112 
200 
107 

loe 

106 
lOU 
168 
103 
110 
102 
180 
120 
123 
117 
140 
lUS 


Drv  Dock  E,  B'y  A  B.—     1 

SjcrtpBs.. FAA  100 

BUthth  AT.— Stock. 210 

BlghlhAT.— Serin,68,1914  105 

42a  A  Gr'nd  8t  F'ry— Stk.  233 

Ist  mort.,  78,  1893. AAO  104 

42rtSt  Manh.A  StN.Ave.!    38 

1st  mort,  6s,  1910..  MAS  112 


2d  .M,,  Incoiiio.Os — JAJ 
Hoost  W.St  A  P.F'T— .StK. 

I-'  mort,  78,  1891. .JAJ 

N  nt     Ave.... -  .... 

b  60  1  Ave.- Stock 

ioi  mort,  58,  1909.  MAN 

Sixth  Ave.- Stock 

Third  Avo.-Slook. 

Ist  M.,  68,  1987 JAJ 

Twenty-third  St— Stook.. 

Ist  more,  78, 1893 


60 
200 
100 
100 
11'2 
104 
23J 
280 
107 
236 
106 


ICl 
2U 
107 
243  , 
lOS 
I  40 
114 
53 

•••>■« 

107 
1»&  . 
lis 
IU6  . 
24tf 

^l 
1I*T~ 


Bant  Stock  iiist- 

BAMKS.        Bid.  ,  Ask. 


America.. 
l.m.  Exch 
4sbnry  Park 

Bowery 

Broadway... 
Batchs'AUt*. 

Central 

Cba.se 

Chatham  .... 

Chemical 

City 

Citixeua' 

Colamhia 

Commerce... 
(Continental . 
Com  Kxch... 

Deposit 

Hlast  BiTer.. 
nth  Ward.. 
riftbATe... 

?ltth 

rirst 

First  N.,  8. 1 
14tb  Street.. 
Fourth 


!02 


J6U 

400 

460C 

48) 

165 

250 

192  V) 

138 

'J48 

IIU 

160 

2011 

1800 

300 

2000 

101 

170 

17Q 


312 
'290 
189 

ia7 

420  ' 
3000 


Latest  prKses  of  bank  stocks  this  weefc. 

BANbS.     I  Bid.    Ask.  I     BANKS.      I  Bid.     Alk 


Gallatin 

Qarflold 

German  Am. 
German  Bx. 
Germanla.... 
Greenw'ch.. 

Hanover 

Hnd.  KlTOr.. 
Im.  A  Trad's' 

Irviuf^ 

Leather  Mrs' 

Lincoln 

Manhattan... 
MarketA  Fol 
Meohaalos'.. 
M'chs'ATrs'. 
Mercantile... 
Uerobaats'.. 
Merch'ta  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
I  Murray  Hill. 

Nassau 

[New  Yorfc... 


308 
350 
120 
330 

146' 
343 
163 


245 
3U0 
175 
339 

206' 
318 

Via 

S>4 
IPO 
450 
300 
170 
243 


133 
340 
Ik  6 

365 

i'eT 

196 
360 

I8O' 

305' 

3'.;0 

225 

163 

138 


350 


N.Y.  County.  600 
N.Y.NatEx.  135 

Ninth 110 

150 
1«S 


l,(th  Ward.. 
N.  America.. 
North  KlTor. 

Oriental 310 

Paciflo 180 

Park i3« 

People'a \'^^» 

Phenlz 130 

Pioduoe  Ex.  116 

Repablio 

Seaboard  ....167 

Second ... 

8«TenUl 

UhoeALeath. 
St  Ntohoias. 
State  otM.Y. 

Third 

Tradesmen's. 
Onlt'd  Slates 

Western 

Wast  Side... 


187 
136 
160 
123 
10« 
108 
100 
300 
100 
300 


14T 


34ft 

ii'd" 


IdO 

13S 

iiS 


10«W 


4Sl2 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
11  Indicates  unlisted. 


Atoh.  T.  4  8.  Fe  (Boaion}. 100 
Atlantic  &  Pac.         •'        100 
Bkltimoro  &  Ohio  (Bait). 100 
Igt  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  (Boston  J .  100 


^p"  Sbare  Price*  —  not  Per  Centum  Price*. 


flfttnrdav        Monday         Tuesday,     Wednesday,    Thursday, 
MardiaT:      MMch23.      March  24.      March  25.      March  26. 


aSTg    2614 

*4%      5>4 

*85%    86M 


Bodton  A  Lowell  "  100 
Boston  A  Maine  ■'  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Ohlo.Bur.&Quln.  "  100 
Ohio.  MU.  *Bt. P.  (PhUJ. 100 
<Mc.  A  W .  Mich.  (Boston) .  100 
iflere.  A  Canton      "        100 

Preferred....  "  100 
ntobburg  pret.  "  100 
n.  A  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  ABr.Top.rPAWa;.  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  "  100 
«.  Y.  &  N.  Eng.         "        100 

Preferred....  "        100 

Xorthem  Central  (Bait.).  50 
Xorthem  Paclflc  (Phila.). 100 

Preferred  "        100 

Old  Colony....  r.Bo»ton;. 100 
Pennsylvania..  (Phila.).  50 
Philadel.  i  Erie.       "  50 

PhUa.A  Reading       "  50 

Bummit  Branch  r'£o«ton>.  50 
Union  Paclflc  '•         100 

CnltedCos.of  N.J.rPA«a.n00 
We»temN.Y.&ParPA«a.>.100 

niscellanexns  Stock*, 

Am.8ug'rRefln.1If.Bos(on;.. . 

Fref  errcu " 

Bell  Telephone ..  ■■  100 
Boat  A  Montana       "  25 

Butte  A  Boston..       "  25 

Calumet  A  Hecla       "  25 

Canton  Co (Bait.). 100 

Consolidated  Qas  "  100 
Srie Telephone  (Boston). 100 
l4nn8on  Store  Ser.     "  50 

|«U'hCoal^kNaT  FhU.j  50 
M.Eng.  Telephone  (BngCn)lOO 
North  American.  (Phil.).lOO 
Hioni8on-H'nEl..TICBo»('n;  25 

Preferred. If     "         28 

West  End  Land..      "        

*  Bid  and  asked  pncef^ 


177  177 
'207  208 
•18>4  l!) 
*36       37 

77''e    78>4 
54%    54>ji 


•5>«... 

*17»»    18>fl 

84       84 


-75      

22       22 
•43       44 
48»8    48''8 
140     145 
18%    lO'a 
34%    34^4 
107     108 

' 64 

26%    26% 
Wi    70 


5II4  5198 

*28  29 

14*18  14% 

6 

43 '8  44% 
X2261222658 

'8^4  8% 


7514    75I2 


2638    27% 
5 

86       86 


113%.... 
200  200 
177 

208     208 
1839    19 
36 
78 


37 
79% 


5478    SS's 
•41% 


•5% 
17%    17% 
83%    84% 


•75      ... 
*21%    22% 
•43      ... 

48%    48''8 


17%    19% 
34»8    34'8 


26^8    27% 

•458 

87       87 


113% 

200     201 

177     177 
207     207 
18%    18% 
•36       37 
7358    78^8 
55%    5A% 
41%    41% 
•5     ... 
17%    17% 
84%    84% 


•76  

22  22 

•43  43''8 

48  48% 


64%  64% 
27  27% 
70       70% 

166% 

51%    51% 


198%  199 
41       41% 
14       14 
260     260 
•55        58 
•4738    47=8 
•48%    48% 
18       18 
46%    46% 
•50       51 
-17%    17% 
43%    43% 
25%    25% 
21»B    21% 
no  sale  was 


15       15% 
•4         6 
44%    44% 
228 

8  838 


75%    76 
86       86 
198     198% 
42       42 
14%    14% 
'260     260% 
♦55       56% 
•47%    48 
49 
18 


18%    18'e 
34%    34% 

108 

• 65% 

27       27 
70%    70% 

167     167 
5138    51% 

> 30 

153i«  15% 


27%    27% 


200%  201 

176      .... 

206%  208% 
18%    18% 

•36       37 
79       7938 
55%    56% 
42       42 
-5%.... 
17%    17% 
84''8    85 


•78       80 


43%    43% 

46%    48 


19         1938 
34%    35 

107     107 
65%    65% 
27       27% 
70%    71 

167%  167% 
51%    51% 


27%    27% 

4%      4% 

85%    85% 


114 
201%  201% 
176     178 
207     207 
18%    18% 


•36 

78% 
56 


37 
79 
5638 


42%    43 


5 
•17 

85 


5% 

18 
85 


'78        80 


49 
18 
4638    46% 
50       51 

•1738     17»8 

44%  44% 

25%  25% 

21 ''8  22% 

made, 


44%    44°8 
227     227 
•8  838 


75%  76% 
86%    86% 

197%  198% 
42  42% 
14       14% 

260     260% 

•55 

•47%    48 


49%  50 

•17  18 

46%  4638 

50  50 

1738  1738 

44%  44% 

•25  25% 

2258  22% 

z  Ex  dlTid 


15     153,^ 


44^8    45% 
227     227 
8%      8% 


763b  77% 

86  87 

198     198% 

42%  42% 

14%  14% 

260%  260% 

'55  56 

47%  47% 

49%  49% 

•17  17% 

46  46% 

50%  50% 

1738  1738 

44%  44% 

•25  25% 

22%  22<Sg 

end. 


•43% 

43% 

46^8 

47% 

19% 

19% 

3438 

343kt 

107 

107 

65% 

26% 

26% 

70 

VOSb 

167 

167 

5138 

5138 

•28 

Friday, 
March  27. 


15       15% 


44%    44% 

227     227 
•8  838 


76% 
86% 
197% 
43 

1458 

260 
•55 

"49% 
17 
46 
50 
17% 
44% 
25% 


76% 

86% 
198% 

43% 

15 
261 

60 

48 

49% 

17 

46% 

50 

17% 

44% 

25% 

22% 


n 
o 

M 
Hi 


Sales 
of  the 
Week, 
Shares. 


18,064 
10 
67 


61 
13 

58 
400 


8,182 
8,000 
132 
180 
350 
310 


Range  of  sales  in  1891. 


Lowest. 


24%  Mar. 
458  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
198     Jan. 

16%  Jan. 

34%  Jan, 

7578  Mar. 

51     Jan 


66 

1,821 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar 


41 
5 
17 
82 
18 
76 

17%  Jan. 

43%  Mar. 

46%  Mar. 

140     Jan. 

28,545    17%  Mar. 

1,881    32%  Mar. 

22  102%  Mar. 

64'   64%  Mar. 

1,500    21%  Jan. 

6,10ol  6358  Jan. 

19  165     Mar. 

1,791 1  50%  Jan. 

28     Mar. 

14%  Mar. 

4%  Feb. 

42     Jan. 

225     Jan. 

7%  Jan. 


7,013 


■  i 


1,007 

41 

1,210 


Highest. 


32%  Jan.  12 

6  Jan,  12 
93%  Jan.  12 

130%  Jan.  20 

113%  Jan.  17 

205     Jan.  20 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.     2 

93%  Jan.  13 

57%  Jan.  14 

51     Jan.     9 

7  Jan.  6 
20%  Jan.  IS 
85%  Jan.  5 
25  Feb.  10 
85  Feb.  13 
23  Feb,  10 
46%  Jan.  9 
51     Feb.     3 

146  Feb.  11 
243a  Jan.  14 
4158  Jan.  15 

116%  Jan.  15 
66%  Feb.  6 
2968  Jan.  13 
74     Feb.  10 

168  Jan.  6 
52%  Jan.  14 
32     Feb.  10 

173,«  Jan,     7 

658  Jan.  12 

48%  Jan.  12 

51230     Feb.     5 

9     Feb.  11 


78%  Feb.  10 
94  Jan.  14 
220  Jan.  14 
44%  Feb.  26 
17  Jan.  14 
Feb.  9 
Feb.  27 
Jan.  14 
Jan.  7 
Jan.  9 
48%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
23%  Feb.     7 


263 

55 
49 
50 
24 


Inactive  Stocks. 


50 
50 

so 

50 

100 


Bid. 


Prites  of  March  26, 

Atlanta  t  Charlotte  {Bait.). 100 
Boston  A  Providence  (Bo»(<»i) .  100 
Camden  ,&  Atantic  pf.  (PhUa.).  50 
Catawlssa '• 

Ist  preferred " 

2d  preferred " 

Central  Ohio {Ball.) 

Charl.  Col.  A  Augusta       " 
Connecticut  A  Pass.  {Boston). 100 
Connecticut  River...        "        100 
Delaware* Bound  Br.(F/iito.).100 
•Har.Forts.Mt.Joy&L.        "  50 

San.  C^Ft.B.&Men].(Bo»ton).100 
K.C'yFt  8.  AGulfpf.  "  100 
K.  City  Mem.  ifeBirm.        ••         lOOlt 

Little  Schuylkill (PhUa.).    50 

ManchPBter  &  Law..  {Boston). 100 

Maryland  Central (Bait.)  50 

Mine  Hill  &  S.  Haven   {Phila.).   50 

HesquehoningVal "  50 

Mortliem  N.  H {Boston) .  100 

North  Pennsylvania.  {Phila.).  50 
Oregon  Short  1  ine... c Boston;.  100 

Parkersburg {Bait.)  50 

Pennsylvarda  AN.W.  {Phila.)  50 
ttaleiKh  &  Oaston . . . .  {BalDlOO 
Butland {Boston).100 

Preferred 100 

Seaboard  <&  Roanoke.     {Bait.)  lOO 

Istprefcrwl ,       ••        100 

WestEnd {Bostrni).  50 

Preferred. "  50 

West  Jersey (Phila.).  50 

Wsst  Jersey  A  Atlan.        "  50 

Western  Maryland..  {Bait.).  50 
Wilm.  Col.  i  Augusta  "  100 
Wilmingt'n&Weldon  "  100 
Wisconsin  Central.     (Boston).  100 

Preferred.. "        100 

Vorc'st.Nash.&Roch.        ••        lOO 

MIHCELLANEOCS. 

Allonez  Mining (£o>/on)  25 

Atlantic  Mining^ •'  25 

aty  Passenger  BR...     {Ball.).   25 

Bay  State  Gas {Bustmi).  50 

Boston  Land "  10 

Centennial  Mining..         ••  10 

Fort  Wayne  KlectricIF       "  25 

Franklin  Mining "  25 

Frenchni'u'sBayL'nd       "  6 

Huron  Mining ■•  25 

Illinois  Steel  II "        100 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  {PhUa.).100 
Preferred  guar.  10.       "        — 

Osceola  Mining {Boston) 

Pewablo  Mining 

Pullman  Palace  Car.. 

?nlmy  Mining " 
anjara<'k  Mining " 

Thoms'uElcc.Wet'-i'gtl       ■' 


Ask. 


94% 
252 


55 

49% 

18 


218 


77 


Inactive  stocks. 


100 

25 
25 

100 
25 

26 
100 


53 

'si' 

22% 


110 


84% 
53 


107 


19% 


8% 
16 
80 
27 


16 

12% 

17% 
5% 
1% 

69 

13 


38% 


190 

98 

146 


Bid. 


Thom.Europ.E.WeldU  {Boston)  100 

IWater  Power '•        100 

9S     iWestlnghouse  Elec.H       "  50 

Bonds.— Boston.— 
At.Top.&8.r.l00-yr.4g.,1989,  JAj; 
8%      100-year  income  5  g.,  1989.Sept. 
58      Burl,  i  Mo.  River  Exempt  68,  J&J 

Non-exempt  68 1918,  J&J 

Plain  48 1910,  J&J; 

Chic.  Burl.A  Nor.  Ist5,1926,  A&O 

2d  mort.  6s 1918.  JAD' 

220         Debenture  6s 1806,  JAD 

170      Chic.Burl.&Quincy4s..l922,FAAi 

Iowa  Division  48 191W,  A&O 

BO      Chic.& W.Mich,  gen.  56, 1921,  J&D 

.Consol.  of  Vermont,  5e.l913,  J&J 

30  Current  River,  1st,  58..1927,  A&Oi 
67      Det.  Lan8.&Nor'nM.7s.l907,J&J 

Eastern  Ist  mort.  6  g.,  1906,  M&81 

Iree.Elk. AM. v., 1st, 68.1933, A&O' 

66%  Unstampedlst,  6s....l933,A&0; 
53%l  K.C.C.&Spring.,lst,5g.,1925.A&0 
,;K.  C.  F.  S.  &M.  con.  68, 1928,  M&N 


56 

2% 
11»8 

76% 
43% 
113 
U05 
187 
100% 
,100% 


87% 
90 


)94 

it.... 


lie 


tioe 


Ask. 


65 
3 

11% 

77 
43% 


Bonds. 


Bid. 


Ask. 


112 


101 

100% 

101 

90 

93 

93 

89% 


110 


72 


t.... 
ill  00 
71% 
36 

19% 
,1120   122 

,t 115 

103 


1  Unlisted.    J  And  accrued  Interest^  t  Last  price  this  week. 


K.C.  Mem.  &  Bir.,l8t,5s,1927,  M&8 
23%  K.C.  St.  Jo.  &C.  B.,  78..  1907,  J&J 

L.Rock&Ft.S.,l8t,78..1905,  J&J  5  97% 
Loui8.,ET.&St.L.,lst,6g.l926,A&0  510758 

2m.,  2— 6  g 1936,  i&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  3  g,  non-cum. 

82         2d  consol.  incomes,  38,  non-i  urn. 

85       N.  Y.  &  N.Eng.,  1st,  7s,  1905,  J&J 

56         Istmort.  68 1905,J&J 

25  2d  mort.  6s 1902,  F& A 

16    ;     2d  mort.,8caled,58,..1902,F&A 

Ogden.  &  L.  C,  Con.  6S.1920.A&O 

Inc.6s 1920 

19%  Rutland,  1st,  6s 1902,  MAN 

2d,  5s 1898,  F&A 

I   „   Bonds.-Philadelihja. 
Allegheny  Val.,'7  3  IDs,  1896,  J&J 
3%  'Atlantic  City  1st  5s,g.,  1919,M&N 
16%   BelvldereDel.,  Ist,  6S..1902,  J&d! 

1  Catawlssa,  M.,  7s 1900,  F&A 

27%  Char.  Cin.&  Chlc.lst5g,1947,  Q— J 
5%  Clearfield  &  Jeff.,  ist,  68. 1927,  J&Ji 

16%  Connecting,  68 1900-04,  M&s' 

12%  Del.  &  B'd  Br'k,  1st,  78.1905,F&A  1 

18     i  Easton&Am.  l8tM.,5».1920,  M&N, 

6    ,  Elmlr.  &  Wilm.,  Ist,  Os.lOlO,  J&J. 

Hunt.  &  Br'd  Top,  Con.  58  .'95,A&Ol 

71      Lehigh  Nav.  4%s 1914,Q— J 

14  2d6B,gold 1897,  J&D 

'    General  mort.  4%s,  g.  1924,  Q—F 

•o^:-  \^^^  VaUey,  1st  68.. .1898,  J&D 

38%      2d  78 1910,  M&S 

.XA-  'Consol.  6 192a,  J&D 

il92     iNorthPenn.  1st,  78....189<j,  M&N 

99      I     Gen.  M.  78 1903,  J&Ji 

150     ^Pennsylvania  gen.  6s,  r..  191 0,  Var 
Consol. 68,c 1905.  Var 


100 
96' 


101% 


109% 
104%  105% 


lis 


118% 


114% 
44 


105 
106 
108 


111%  .... 
118%;.... 
102%  .... 

1109 

111%  112 

:101% 

114     : 

131%  132% 
129      130 
114    .115 

125     I 

129      

118    I12O 


Penna.  Consol.  5s,  r 1919,  Varl 

Collat.  Tr.  4%  g 1913,  J&D    

Pa.  &N.  Y.  Can^,78...1906,  JAD:  120% 

Consol.  58 1939,  A&O    

Perklomen,  I8t8er.,5s.l918,  Q— J|  101 
Pnila.A  Erie  gen.  M.5g.,1920,  A&O;  112 

Gen.  mort.,4g 1920.  A&O'     99% 

PhUa  &  Read,  new  4  g.,  1958.  J&J      79 

Ist  pret.  income,  5  g,  1958,  Feb  It 

2d  pref.  income,  5  g,  1958,  Feb.  1  I  S3 
3d  pref.  income,  5  g,  1958.  Feb.  1      25% 

2d,  7s 1893,  A&O    109% 

Consol.  mort.  7s 1911,  J&D    128 

Consol.  mort  6  g 1911,  J&D    116% 

lmprovcmentlVL6g.,  1897,  A&O;  106 
Con.M.,5  g.,8tamped,1922,M&Ni  101% 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. . .  .1900,  F&A! 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.B.E.Side.lstS  g.l935,  J&D; 
8teuben.&Ind.,lstm.,58.1914,J&J 

United  N.  J.,  6  g 1 894,  A&0| 

Warren  &  Frank., l8t,7s,1896.F&A| 

Bonds.— Baltimore.— ,., I    ,   . 
Atlanta&Charl.,  l8t78,  1907,  J&Jitll9% 

Income  6s 1900,  A&OI  

Baltimore  &  Ohio4g.,  1935,  A&o!tl00 

Pitts.  &  Conn.,  5  g...l925,  F&A]  

1    Statenlsland,  2d,5g.l926,  J&J    

Bal.&Ohio8.W.,l8t,4%g.l990,J&J!t 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D    103 

Serie8B.,6g 1016,  J&D    

SericsC.,6g 1916.  J&d:  

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.&Aug.  1st  7s.  1895,  J&J 
,  Ga.  Car.  &  Nor.  1  st  5  g. .  1 929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

1    Series  A,5s 1926,  J&J 

4%s .'...1925,  A&O 

Oxf.&Clark.,lut.gu.,6  g.l937,M&N    

'Piedm.& Cum., Ist,  5g. 1911,  F&A  t 

Pitts.  &ConnellB.l8f78. 1898,  J&JI   

Virginia  Mid.,  Ist  6S...1906,  M&81  

2d  Series,  6s 1911  M&SI  

3d  Series,  6s 1916,  M&S  (107 

4th  Series,  3-4-5s 1921,  M&sl     80 

5th  Series,  58 1926,  M&S  1  100 

West  Va.  C.  &  P.  1st,  6  g. 1911,  J&Ji  109 

;We8t'n  N.C.  Consol.  6  g.l914,  J&J'  

Wilm.  Col.  &  Aug.,  69..  1910,  J&D]  

MUCKLI.ANEOUS. 

Baltimore— City  Hall 68.1900,  Q—Jl  

Funding  68 1900.  O-J  1117 

West  .viaryl'd  RK.  6s. .1902,  J&J  tll9 

Water  58 1916,  M&N;   

Funding  58 1916,  M&N, 

Exchange  3%8 1930,  J&j' 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  68 1910,  J&D, 

58 1939,  J&J 

Equitable  Gas,  Os 1913,  A&O 

Virginia  (State)  3s.  new  1932.  J&J 


49% 


107 
102 


115% 
i'()4% 


108 


108% 
104 


95 
105 
103% 
103 


102 

114% 

117 


102% 

102 

113% 

115% 

116 


101 
109% 


118 
120 


126 
103% 
106% 
112% 


130 
104 

107 


108 
64% 


109 
65 
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NEW  TORE   STOCK  EXCHANGE  PRICES  (Contlnnei).—AOTIVB  BONDS  MARCH  M,  AND  SINCE  JAN.  1,  19»1. 


I  lOlot-ne  Range  (tola)  in  1B91. 

Bailroad  and  Miscbl.  Bohdb. /nfw'tll  Prie* 


\PaHod.  Mar.iB] 


Lowttt, 


AtTop.AS.F.— 100-yr.,'lK.1989  J   A  J\  TT'gb.    75     Mar. 

100-yearlnoomo,5g 19891   Sept.      43  ■«       8838  Mar. 

Atl.  4  P»c.-W.D.  Inc..  011.1910 !    11    b.    U     Mar. 

Oiiaraiitecl.  4  »f U)37  J   A   J  J?"* '•  ,ZL   ^ar. 

BroolirnElovafai»t,6.g.l924  A  &  O  111  b.lO»i>8Jan. 
Can.  8oiitlL-l9tiruar.,8»  1908  J    &   JlOOk     105     Jan. 

2d,5» 1913  M   i  8    07  95>a  Jan. 

Central  of  N.  ■j.-Con».,78.  IBOOl   Q-J^  ,  117'sb.lll.J     Jan. 

Consol..  7a    1902  M  A   N  123    b.  121     Jan 


99  >« 


69>ib. 
73    a. 


General  niortunKP.  .^R..  1087  J    4   J  U0>« 
Leh.&W.B..o<)ii.,/R,a8M.l!»00    Q-M  jllO    b. 

do.    mortKinte.  ."^s l!)12  M  <tN|*05>«a. 

Am.  Dock  A  Imi),  58...  1921  J  &J*,106Jia. 
Central  ra(irtc-GoUl.(>H ..  1898  J  A  J-,lll>«b. 
Chea.  AOhlo-Mort.,  6  g.lOUA  A  O 

lBtoon»ol.,5g 1939M  A  N 

B.4A.  Dlv.,  Utcon..4K.1989  J  A  J 
do  l8tcon..2-4g.l989,J  A  J 
do     2dcon.,  •»«...  1989  J   A  J 

Ches.  O.  A  8o.  W.— 6  (5 1911  F   A  A  106    i 

Chic.  Burl.  A  Q.-Con.,  78. 1903  J   A   J;  121  ■« 

Debenture,  5« 1913  M  AN;   99^8 

Denver  UlviHlou,  48 1922  F  A  A    S8% 

Nebraska  Extension,  48.1927  M  A  N    85 
Chle.  AE.  Ill.-l8t,8.f.,68.1907  J  A  D  I14>4b. 

Con80I.,6g 1934  A   A  O  120    h 

General  consol.  l8t,58..1937  M  A  N'95>4b. 
CWcGasL.  AC— Ist, 5^.1937  J  A  J  87»sb. 
Chlc.Mll.ASt.P.-Con.78.1905  J  A  J  123 
1st,  Southwest  Dlv..  6b.  1909  J  A  J  111 
iBt,  So.Mln.  Dlv.,  68....1910|J  A  Jill  b 
lgt,Ch.APac  W.Dlv.,  .'>8.1921  J  A  J  10,5  a. 
Chle.  AMo.Kiv.Dlv.,  58.1926  J  A  J|  95  b 
Wis.  A  Minn.  Dlv.,  5  g..  1921  J    A   J, 101    b 

Terminal,  .5  g 1914  J  A  J, 101 

Gen.  M..  4  k.,  series  A...  1989  J    A   J  .§4»3 
MUw.ANorth.— M.L.,68.1910  J   A  DUO    b 

Ist,  con.,  (is 1913  J  A    DUO    b 

CWc.AN.W.— Con80l.,78..1915    Q-F   jl38 

Co)inou,  gold,  7b 1902  J   A  D  125    b 

Sinking  fund.  68 1929  A  A  O  llS'ab 

Sinking  fund,  .5b 1929  A  A  O  108  Mb 

Sinking  fund  dcben.,  58.1933  M  A  N,*107  b 
25-year  debenture,  5. .  .1909  MAN  10514 

Extension,  48 1926  F  A  A     96 

CUlc.  Peo.  A8t.  Louis— 5g.l928  M  A  8    96    b. 
CWc.R.I.APac— 68,coup.l917  J  A    J  127 

Extension  and  col. ,58...  1934  J  A 
Chlc.8t.L.&Pitt.-Con.,5g.l932|A  A 
Chic.  St.  P.  M.  A  O.— 68....  1930  J  A 
Cleveland  A  Canton— 5  g . .  1 9 1 7 '  J  A 
C.  C.  C.  A  I.— Consol.,  7  g.  1914  J 

General  consol.,  6  g 1934  J 

Col.  Coal  A  Iron— 6  g 1900  F 

Col.  Midland— Con.,  4  g...l940  F 
Col.H.Val.AToL-Con.,5g.l931  M 

General,  6  g 1904  J 

Denver  A  Rio  G.— Ist,  7  g.l900  M 

lBtconsol.,4g 1936J    A   J 

Det.B.  CityAAIpcna— 6g.l913  J  A  J 
Det.Mae.&M.— L'dgrants.Hdl  A  A  O, 
Dnl.  A  Iron  Range— 58....  1937  A  A  O!  99  b, 
Dnl.So.8h.  A  AtL— 5g...,1937;J  A  J;  97  b, 
E.Tenn.V.  AG.— Con.,5g.l9o6  M  A  N  101  b, 
KnoxvlUe  AOhlo,  6  g...l925!J  A  J  108  b. 
EUx.  Lex.  A  Big  San.— 6  g.  1902  M  A  S  92»sa. 
Ft  W.  ADenv.  aty— 6g..l921'J  A  D  104 
Gal.H.A8anAn.-W.Div.l8t,5g.  M  A  Nl  94 
Han.  A  St.  Jos.— Cons.,  68.1911  M  A   8  112>4 

nUnoU  Central— 4  g 1952  A  A  O    97 

Int.  AGt.No.— l8t,6g....l919M  A  N  112    b. 
Coupon,  6  g.,  trust  rec.  1909  M  A  8    67>ib. 
lowaCcntral— l8t,5g 1938  J   AD 


J  96%b. 
O  lomb. 
D  11714 

J,  se^h. 

D  132  a. 

Jl 

a' 103  b. 
A  A|  66  a. 
A  8;  SOM 
A  D;  85 
A  N  118  b. 


A 
A 
A 


82''9 

93>«a. 

30    b. 


A   J 
J    A   J 
Q— F 
J    A    Jl  10914a. 
J   AJ'124iaa 
J  A 


80isb. 
811a 
98    a. 
77isb. 


Kentucky  Central^!  g. . .  .1987 
Kings  Co.  El.— l8t,  5  g. . . .  1925 

Laclede  Gas- Ist,  5  g 1919 

Lake  Erie  A  West.- 5  g. .  ..1937 
L.  Shore— Con.  cp.,  Ist,  78.1900 

Consol.  coup.,  2d,  7s 1903 

Long  tsl'd— Ist,  con.,  5g..l931    Q— J  jllTisb 

General  mortgage.  4  g..  1938  J   A  D    92ia 
Ix)ui8.  A  Nash.— C0U8.,  78.1898'A  A  0  115    b. 

N.O.  A  Mob.  Ist,  6  g 1930  J    A   J  115    b. 

do.  2d,  6g 1930iJ   A   J  106    b. 

E.  H.  AN.  l8t,  6g 1919  J  A   Dl  1212b. 

General,6g 1930  J  A  D  1133(b 


107  Jan, 
110     Feb. 

95ifl  Mar. 
105!t4  Mar. 
112  Mar. 
116     Jan. 

95ig  Jan. 


Btghut 


67  Jan. 

68  Jan. 
104  Jan. 
121 1«  Jan. 

98 14  Jan. 

88      Feb. 

841s  Mar. 
113  Jan. 
120     Jan. 

95     Jan. 

8319  Jan. 
120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
95     Mar. 

101  Jan. 
100     Mar. 

84 19  Mar. 
1071*  Jan. 
107  Jan. 
136%  Feb. 
125     Jan. 

115  Feb. 

105  Jan. 
106 13  Jan. 
104  Hi  Jan. 

95 19  Mar. 

971a  Jan. 
124     Jan. 

95 14  Mar. 
100     Feb. 

116  Jan. 
871a  Jan. 

129     Jan. 

117  Jan. 

102  Jan. 
66%  Mar. 
80     Mar. 


80     Jan. 

53     Jan. 

14     Jan. 

75  Jan. 
112>4Jan. 
10714  Feb. 
100  Feb. 
117  Mar. 
123  Mar. 
110%  Feb. 
113     Jan. 

97  Feb. 
1081a  Jan. 
112%  Mar. 
117  Jan. 
lOOia  Feb. 


711s  Fob. 

73  Fob. 
107i«Jan. 
123  Jan. 
lOO^sJan. 

95     Jan. 

88%  Jim. 
114%  Feb, 
121     Jan. 

«8iaJan. 

89  Jan. 
125i3Feb. 
112     Jan. 

114  Feb. 
10«ia  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  Feb. 
1391a  Jan. 
127%  Feb. 

115  Feb. 
lOSHFeb. 
109  Feb. 
1051a  Feb. 
100  Jan. 
100 la  Jan. 
12714  Feb. 

991a  Jan. 
lot  Mar. 
119     Jan. 

901a  Feb. 
132     Feb. 


84 

116 

79 

91 


Jan. 
Jan. 
Jan. 
Jan. 


291a  Jan. 
95     Jan. 

95  Jan. 
101  Jan. 
103 14  Jan. 

90  Jan. 
go's  Jan. 
931a  Jan. 

110  Mar. 

96  Feb. 

111  Jan. 
68  Mar. 
80%  reb. 
781a  Jan. 
98  Mar. 
77     Mar. 

1051a  Jan. 
12OI9  Jan. 


119 

106 

71 

86 
87 


Mar 
Jan. 
Jan. 
Jan. 
Feb. 


1191a  Feb. 

83     Feb. 

961a  Feb. 

32i4Feb. 
100     Jan. 

99     Feb. 

104  Jan. 
108 14  Feb. 

95     Jan. 

105  Jan. 
9438  Mar. 

117     Jan. 


97 
115 

76 

84 


Mar. 
Jan. 
Jan. 
Jan. 


MAN  10213a. 
J  AJ"'107isb. 
A  A  O  9318 
F  A  A  81 
J  A  J  115iea. 
M  A  Nil06iab. 
b. 


Collateral  trust,  5  g 1931 

Louis.  N.A.  A  Ch.—l8t,  68.1910 

Consol.,  6  g 1916 

Louis.  8t>  L.  ATexas— 6  g.l917 
Metro.  Elevated— iBt,  6  g.  1908 

2d  69 1899 

Mich.  Cent.— l8t, con.', 78.. 19021 M  A  N  121 

Consol,  5s 19021M  A  N  107 

Ull.Lake8h.AW.— l8t,6g.l92l{M  A  N  125 

Exten.  A  Imp.,  5  g 1929  F  A  A'   99 

M.  K.  AT.— 1st  48,g 1990  J   A 

2d  48,g 1990F  A 

Mo.  Pacific— Ist,  con.,  6  g.l920;M  A 

3d,7s 1906'M  A 

Pae.  of  Mo.-l8t,ei.,4g.l938  F  A 

2dmort.,78 1891  J    A 

HobUe  A  Ohio— New,  6  g. .  1 927  J   A 

General  mortgage,  4s...  193HM  A  _  _ 
Mutual  UnlonTel.—6  g.... 1911  M  A  N  10.'> 
Nash.  Ch.  A  8t.L.—l9t,  78.1913  J    A   J  126 

Con.,  5  g 1928  A  A   O  '105  b. 

NOTK— ' 


D  121isb.  122     Mar. 

110%  Jan. 

90     Jan. 

113  Jan. 

114  Jan. 

106  Mar. 
IIII9  Mar. 
113  Feb. 
101     Jan. 

101  Mar. 
84  Mar. 
78     Jan. 

lllOaJan. 
104  Jan. 
122     Jan. 

107  Mar. 
118%  Jan. 

98     Jan. 

74%  Jan. 

361a  Jan. 

IO514  Jan. 

115  Jan. 
97  Feb. 
991a  Jan. 

112  Jan. 
63     Jan. 

102  Jan. 
125  Jan. 
1051a  Jan. 


D  77 
A'  38% 
N  10919b. 
N  116  a. 
A  96  b, 
J  101  lab. 
D  115  b. 
S    66i>8 


821a  Jan. 
IOOI4  Jan. 

821a  Jan. 
109^  Jan. 
122%  Jan. 
tl24  Jan. 
jllSia  Mar. 

921a  Jan. 
111558  Mar. 
|118  Feb. 
108  Feb. 
Ill2ia  Jan. 
1131a  Jan. 
11031a  Feb. 
Ill    Jan. 

96     Mar. 

88  Jan. 
115     Feb. 

107  Feb. 
1231a  Jan. 

108  Feb. 
1 28  Mar. 
101 ''8  Jan. 

79 19  Feb. 

441a  Jan. 
Ill  Mar. 
115  Jan. 
100  Jan. 
102  Mar. 
115%  Feb. 

70  Feb. 
105%  Feb. 
I26>a  Jan. 
107>H  Mar. 


Railboad  akd  Mucel.  Bord*. 


OMi'ng  Banga  (taietj  in  1891 
Period.  Uwr.M     Ltmttl.    \    BtghMl. 


H  A  N  103  101%  Jan. 
3    A   J,13a>sb.  126      Mar. 

M  AS* |106     Mar. 

M  A  N123  121  >«  Feb. 
A  A  0|  94    b.l  91     Jan. 

jlll2«a     111     Jan. 

Ji*130  b.'l27%Jan. 

A'lOSiab.  108     Feb. 

8  134iBb.  133     Jan. 

D  107iaa.  105     Jan. 

O  119    b.  115     Jan. 

D    99%    I  96«8Jan. 

8  110%b.  110  Mar. 
A  D  W»v,.^  92%  Jan. 
A  J    99%    I  94     Jan. 


A 
A 

F  A 
H  A 
J  A 
A  A 
J  A 
M  A 
J 
J 


A  A  O  115  b.  112  Jan. 
J  A  J  94^8  I  93  Jan. 
J   A  J  11614b.  113     J.11 


N.T.  Ceutral-Eztend.,  5b.  1893 

iBt,  oonpoD,78 1903 

D«ben^a«,coup.,  1884..  1904 
N,  Y.  A  Harlem— 78,  reg. . .  1900 
N.  Y.  Chic.  A  8t  L.— 4  g. . .  1987 

N.  Y.  EleTated-7B 1906 

N.Y.  Lack.  A  W.— Ist, 68..  1921 

Constnictlon,  5b 1923 

N.Y.L.E.AW— lst,con.,7g.l920 

lying  Dock.  78 1898 

Con8oL,6g 1935 

2doon80l.,  6  g 1969 

N.  Y.  Ont.  A  W.-lBt,  6  g . .  1 914 

Conaol.  Ut,5g 1939 

N  Y.Sua.AW.— iBtref.,  5  g.l937 

Midland  of  N.  J.,  6  g....  19 10 
Norf.  A  W.— 100-year,  5  g.l990 
North.Pac— lRt,coup.,«g.l921         _    _ 

General.  2d,  coup.,  6  g..l933jA  A  O  114         llO^Jan. 

General,  3d.  coup.,  6  g..  1937  J  A  D|110i4b.|I07i3  Jan. 

Consol.  mort.,  5  g 1989  J  A  D    83%        82     Jan. 

North.  Piie.  AMon.— 6g...l938  M  4  8  105  b.il04  Jan. 
North.  Pac.  Ter.  Co.— 6g..l933iJ  A  J  110  1105  Jan. 
OhloAMlss.— Con8.8.f.,7s.l898  J   A  J lll^Feb. 

Consol.,  78 1898"     "     " ' 

Ohio  Southern— Ist,  G  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  ..193? 
Oregon  Imp.  Co.— Ist,  6  g.  1910 

Consol.,  .5  g 1939 

Ore.R.ANav.Co.— I8t,6g.l909 

Consol..  5  g 1925i  J 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Dec.  ABvansr.— 6  g..l920 

EvansvlUe    Dlv,  6  g....  1920 

2d  mort.,5g 1926 

Peoria  A  East.— Cons.,  48. 1940 

Income.  48 1990 

PhUa.  A  Read.— Gen.,  4  g.  1958 

Ist  pref .  income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  prof.  Income.  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  A  Danv.— Con.,  6g..l915 

Consol., 5  g 1936 

Rlch.AW.P.Ter.-Tru8t,6  g.  1 897 

Con  Ist  A  col.  tru8t,5  g.l914 
Rio  G.  Western— 1st,  4  g..l939 
R.  W.  A  Ogd.— Con.,  5s. . . .1922 


111  a 
107 

581a 
56  lab. 
9978 

7038 

AD  107iah, 

A   J|''9l    a. 
J    A  J  104%b.  1051s  Jan 
M  A  8*,  104 Mb.  100     Jan 


)J    A  J 

J  A  D 
MAN 

'  J   4  J 

J  4  D 

A  A  O 
J 


lllMJan. 
1031a  Jan. 

55     JiiD. 

53     Jao. 

90     Jan. 

07  Mar. 
1071a  Jao. 

92     Jan. 


M  ANJlOOiaa. 
A  A  O    71 
April.  I  771a 
J    A   J*21    a 
79i«,b 


St.  Jo.  A  Or.  Island— 6  g. .  1925 
;St.  L.  Alt.  AT.  H.— Ist, 78.1894 

2dpref.,78 1894 

8t.L.Ark.ATex.— l8t,6s,t'8t.reo. 

2d,  68, 1936,  tr.  recall  asB.pd. 


Feb. 

Feb. 

Feb. 
J   A   J 
J   A  J 
A 

F  A  A 
MAS 
J    A   J 
A  A 
MA 


49  lab. 
32    b. 


25 
79 
A  0  118 
90 
97 


J    A 
F  4 


68% 

77 
114 

85 
*109  b. 


St.  L.  A  Iron Mt.—l8t78... 1892 


2d,7B 1897 

Cairo  Ark.  A  Texas,  7  g-  .1897 

Gen.  R'y  A  land  gr.,  5g..l931 
St.  L.  A  San  Fr.- 6  g. ,  CI.  A .  1906 

6  g.,  ClassB 1906 

6  g.,  Class  C 1906 

General  mort.,  6g 1931 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do  reduced  to  4ia  g .  -  - 

Montana  ExtenBlon,  4  g.l937 
San  A.  A  Aran.  P.— I8t,6g.l916 

lst,6  g 1926 

Shen.  Val.-lst, 7 g.,  tr.  rec.  1909 

Gen'l  6  g., Tr.  rec.  a8s't'd.l921 
So.  Car.— Ist,  6  g.,ei  coup.  1920 

Income,  6s 1931 

So.  Pac.,  Ariz.— 6  g 1909-10 

So.  Paoittc,  Cal.— 6  g 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Paclflc.N.M.— 6g 191l'J    A 

Tenn.C. I.  ARy.— Ten.D.,l9t,6g  A  A 

Blrm.Div..  6g 1917  J   A 

Tex.  A  Pac.— 1st,  5  g 2000  J  A 


J  4 
A  A 
A  A 


95     J«r. 

66     Jan. 

751a  Jan. 

18     Jan. 

7778  Mar. 

47 19  Mar. 

32     Mar. 

2514  Mar. 

751a  Jan. 

I.  115     Jan. 

871a  Feb. 

97     Feb. 

681a  Mar. 

74     Jan. 

105     Jan. 

8218  Mar. 

110     Jan. 

106    b.  1041a  Feb. 

80    b.l   78%  Jan. 

ISMb.     17i4Mar. 

102i8b.'l01i«Feb. 

107iab.ll05     Jan. 

106    b.ll03%Jan. 

92iab.l  91  la  Jan. 

Ill    b.'llO     Jan. 

111  b.llU 
ANlimb.'lll 

105  b.  105 
116  b.!ll5 
♦115  a.ill4 
101  la    1100 

85%a.    80 

74    b.    62 

73  62 

133    a.  126%  Jan. 

53  b.  61i4Jan. 
lOSHib.llOS  Jan. 
•21  b.l  13  Jan. 
lOliab.'lOliaFeb. 

112  b.;il2     Jan. 

101  b.l 

102  b. 


F  A  A 
MAN 


J    A  J 

J   A  D 

A  A  O 

MA  N 

MA  N 
M 

J     A  J 
MAN 

J    A  J 

J    A  J 

J    A  D 

J    A  J 

J    A  J 


2d,  Income.  5  g 2000  March 

Tol.  A.  A.  A  N.  M.— «  g 1924  M  AN 


Jan. 
Jan. 
Mar. 
Jai . 
Mar. 
Mar. 
Jan. 
Jao. 
Jan. 


Tol.A.  A.  AGr.  Tr.— 6g 1921  J    A 

Tol.  A  Ohio  Cent.— 6  g 1935  J    A   J 

Tol.  Peo.  A  West.- 4  g 1917|J   A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916  J  A  D 

Union  Pacific— 6  g 1899  J   A  J 

Slnklus  fund.  8s 1893'M  A   8 

Collar,  trust  4ia 1918'M  A  N 

KansasPacitio— lBt,6g..l895lF A    A 

lflt,6g 1896J  A    D 

DenverDiv.— 6  g 1899'MA  N 

lstcon801.,eg 1919  M  AN 

Oregon  Short  Line— 6  g. .  1 922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919  A  A  O 
U.P.Dcu.A  Gulf  con.  5  g.l939  J  A  D 

Union  Elevated— 6  g 1937  MAN 

Virginia  Mid.— Gen.  m.,5»,  1936  MAN 
do  stamped  guar.  MAN 

Wabash- l8t,  5  g 1939  MAN 

2d  mortgage,  5  g 1939.  F  A  A 

Dehent.M..  series  B 1939  J    A  J 

West  Shore— Guar..  48 2361  J    A  J 

West.  N.  Y.  APa.— iBt,  5g.l937  J    A   J 

2dmort..3g.,5sc 1927  A  A  O 

West.  Un.  Tel.— Col.  tr., 5s.  1938  J   A  J 

Wis.Cent.  Co.— 1st.  5g 1937  J    A   J 

Income,  5  g 1937 


90  lab. 

95    a. 

87 

30 

96I4 
JllOIJ    b. 
10514b. 

74 

81  b. 
113!S8b. 
10714b. 
•69    b. 

108  b. 

109  b. 
Ill    b.llll 
IIOI9    1108 
103         100 

751a       73 

79    b.l  78 

109    b.  106 


99  Jao. 
102i4Jai. 

86     Jan. 

93     Jan. 

851a  Jan. 

29 14  Mar. 

93  Jan. 
104  Jan. 
10298  Jan. 

74     Jan. 

83%  Jan. 
113%  Jan. 
107     Mar. 


69 
108 
108 


86iab. 

89  b. 
lOO's 

72 

32  a. 
1021a 

99    b. 

321a 

99% 

93    b. 

3978a. 


81 
83 
98 
70 
30 
100 
96 


Feb. 
Mar. 
Mar. 
Jan. 
Jan. 
Mar. 
Mar. 
Jap. 
Jan. 
Jan. 
Jao. 
Jap. 
Feb. 
Feb. 
Jan. 
Jan. 


301a  Jan. 
98  Jan. 
93  Mar. 
341a  Jan. 


lOSmiar. 
1267,  Mar. 
1 10  Jan. 
123  Mar. 
9Si«  Jan. 
I12i>8  Km. 
133  Jan. 
1081a  r«b. 
137%  Feb, 
107  Feb. 
118  Feb. 
101%  Feb. 

116  Feb. 
,»7i«Feb. 
100««  Feb. 
llSiaFeb. 
lOO>aFeb. 
116%  Feb. 
114  Feb. 
lISMFeb. 

SR's  Jan. 

109  Feb. 

110  Mar. 
112  Feb. 
111%  Jan 
110  Mar. 

63  Feb. 

58>«Jaii. 
1031a  Feb. 
I  74  Feb. 
1091a  Feb. 
100%  Mm. 

106  Jan. 
loaiaMar. 
103  Feb. 

72  •»  Mar. 

80  Feb, 
22  Jan. 
82  Feb. 
58  Jan. 
381a  Jan. 
30  Jan. 

81  Feb. 
118  Jan. 

9113  Jan. 
IOOI3  Jan. 

75  Feb. 

77%  Feb. 
114  Mar. 

92>9jan. 
110  Jan. 

107  Jan. 

82  Feb. 
21  Jan. 

105  Jan. 
1081a  Mar. 
1061a  Mar. 
93%  Jan. 
110  Jan. 
II214  Feb. 
lll'gJan. 

110  Jan. 
lis    Jan. 

117  F|eb. 
1021a  Feb. 

87  Jan. 

74  Feb. 

731a  Feb. 
132  Feb. 

6II4  Jan. 
107  Feb. 

25  Feb. 
10314  Jan. 
114  Mar. 
101 13  Mar. 
1031a  Jan. 

94  Jan. 

96>aJan. 

89^8  Jan. 

35 14  Jan. 

9919  F^b. 
107  Feb. 
1071a  Jan. 

77  Jan. 

91  Jan. 
114^Mar. 
111%  Feb. 

72  Jan. 

111  Jan. 
109  Mar. 
lllHMar. 
Ill  Feb. 
106>a  Jan. 

80%  Feb. 
82  Jan. 
109  >9  Jan. 
891a  Feb. 
90    Feb. 

102  Feb. 
7719  Jan. 
89     Jan. 

103  Jan. 
101     Feb. 

35^8  Feb. 

100     Feb. 

97     Jan. 

45     Jan. 


b"  Indicates  price  bid:  "  a"  price  cuked ;  the  Range  is  made  up  from  actual  sales  only.      *  Latest  price  this  week. 


NEW  YORK  STOCK  EXCHANGE  PRICES-(Continned),— /Ar.ACr/VE  BONDS— MARCH  36. 

8ECUBITIE8. 

Bid. 

Ask. 
89 

SECUBITIE8. 

Bid. 

Aak. 

SEcuRrriES. 

Bid. 

Aak. 

• 

B.  A  0.  8.  W.,  iBt,  g.,  4ias...l990 

Mon.  Riv.,  Ist  g.,  g.  58 1019 

oeni'l  Ohio  Koor.— Ist,  4138.I93O 
Bosl.  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58.1915 
8nfl.  Bocb.  A  Pitte.— Gen,,  58.1937 

Rooh.  APitt.'".- l«t,6a 1921 

do       Con«olldat'dl8t,68.1922 

Burl  Ced.  Rap.  A  No.-lst,  58.1906 

Consol.  A  coUat.  trust,  Ss.  ..1934 

Burl.  Ced.  Bap.ANo.— (Contin'd)- 
Minn.  A  St.X.-l8t,  7b,  gu..l927 
Iowa  C.  A  West.- l8t.78....1909 
Ced.  Rap.  I.  F.  4  N.,  iBt,  68.1920 

Railroad  Bonds. 

05 
117 

'9714 

lOlHi 
10038 

88 

iVi" 
99 

871a 

(Stock  Exehangt  Prices.) 
iklabama  Mid.-lst,  g.,  68  ....1928 
Atlantic  A  Danv.— Ist  g.,  68..  1917 
Atl.  A  Pac— 2d  W.  D.,gu.  6f„.1907 
Bait.  A  Ohio— 1st,  68,  Park  B.1919 

5a,  told 1925 

jCJons.  mort,  gold,  5b 1988 

* 

108 

COhio-  X)l.  ACln.M.lst,4i«8.19OT 

lent.  RB.  A  Bank.— Col.  g.5>.19S7 

Chat.RomeACol.-OUl.g.58.1937 

Sav.A  West.— l8teon.gtd.58.192» 

^nt.  of  N.  J.— Conv.  deb.,  68.1908 

•  97 

1151a 
i07ii 

ibeia 

109  lal 

115 

88>. 

•  Ho  price  Thursday ;  these  are 

the  lai 

est  qu< 

)tatiou<  made  this  week. 
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NEW  YORK  STOCK  EXCHANGE   VRIC^S.-INACTIVE  BONDS-f  Continued  J -MARCH  86. 


SECURITIES. 


108 


lOi^ 


*100 

1123s 

IIVH 
'  70 

10o3e 

121 

116^ 


lie's 


105>« 


♦1071s 
'107  k 


•JOS'* 

105 

92 

82 


93 


*116% 
112% 


971s 
119 


113 

*117 
121 


123 
108 
115 


1001, 
119 

98 
112 

94 

98 


125 
125 


93 
106% 
121 
'125 
116 
116 


100  la 


1271a 


111 
104  li 
IO4I4 


107 


92% 


*122is 
"123 


124 


Central  Paciflc— Gold  tods,  Cs,  1895 

OoldbondH,  Os 1896 

Ooldbondx,  O9 1897 

San  Joaquin  Br.,  69 1900 

Cal.  &Orccon— Scr. B.68...1892 

Mort.  KoldSs 1939 

l.anil  Krant,  5b,  R 1900 

West.  Pacitlc— Bonds, 68 1899 

Ko.  Railway  (Col.)— 1st,  68.1907 

SO.year  58 193S< 

Ohes.  &  O.— Pur.  M.  fund,  68.1898 

68.  gold,  series  A 1008 

Ohes.  a.  &  8o.  West.— 2d,  68.-1911 
Chicago  &  Alton— l8t,  78 1893 

Slakins  fund,  08 1903 

Louis.  &  Mo.  Elver- Ist,  78.1900 
2d,  7s 1900 

Bt.  I..  Jacks.  &  Chic— I8t,7s.l894 
1st,  guar.  (564),  78 1894 

Miss.  a.  Bridge— 1st,  9.  f .,  69.1912 
Oaic.  Burl.  &  Nor.— Dob.  68.. .1896 
Ohle.  Burling.  &  Q.— 5s,  e.  f..l90] 

Iowa  Uiv.— Sink,  fund,  59. .1919 
Sinking  fund,  49 ..1919 

Plain,  48 1921 

Ohio.  &  Indiana  Coal— let  5s. 1936 
Chi.  MU.  &8t.P.— l8t,88,P.D.1898 

2d,  7  3-103,  P.  D 1898 

l8t,  7s,$g.,E.D 1902 

let,  La  Cro860  Divi9lon,  78.1893 

l8t,I.  &  M.,  78 1897 

lst,I.  &  D.,78 1899 

l8t,C.  &M.,7s 1903 

l9t,  I.  &  D.  Exten9ion,  78. . .  1908 

l9t,  LaC.  &Dav.,59 1919 

1st,  H.  &  D.,  79 1910 

iBt,  H.  &  D.,  59 1910 

Chicago  &  Paciflc  Div.,  6s. .1910 

Mineral  Point  Div.  59 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  69,  A98U...1924 

Inc.  conv.  sink,  fund,  59 1916 

Dakota  &  Gt.  South.,  59. . .  .1916 
OUle.&N.W.— E8c.<feL.8.l8t,69.1901 

Des  M.  <fe  Minn.— l9t,  78. . .  .1907 

Iowa  Midland— Ist,  89 19(X) 

Peninsula— l9t,  conv.,  7s...  1898 

Chic.  &  Milwaukee— l9t,  79.1898 

Win.  &St.  P.— 2d,  78 1907 

Mil.  &  Mad.— l9t,  68 1905 

Ott  C.  F.  &  St.  P.— l9t,  59.  .1909 

STorthern  111.— 1st,  5s 1910 

O.K.I.&P.— D.M.&F.D.,l8U8.1905 

Ist,  2ias., 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist, 59. .1923 
CJhic.  St.  P  &  Kan.  City— 59..  1936 

Minn.  &  N.  W.— l9t,  g.,  59..  1934 
Chic.  St.  P.  &  Minn.— 1st,  6s.  ..101 8 

St.  Paul  &S.  C— Ist,  69 1919 

Ohio.  <fe  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Cin  Ham.  &  D.— Con.  s.  f.,    e.l905 

2d,  gold,  4ia3 1937 

On.  I.  St.  L.&  Chic— lst,g.,4s.l936 

Consol.,  68 1920 

Oln.  Jack.  &  Mac— Ist,  g.,  59.1936 
Clev.  Ak.  &  Col.-E<i.  &  2d  68.1930 
O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 

Cin.San.&Cl  — Con.l  8t,g.59, 1928 

Bt.Lou.Div.— I9tcol.ts'ti8,g.l940 

Bpring.&Col.Div.-  l9t,g.  49. 1940 

WhlteW.Vnl.Div.— Ist.g.  49. 1940 
CLCol.  Cin.  &  Ind.— l8t,  78,9.f.l899 

Consol.  8ink.  fund,  78 1914 

Clcve.  &  Mah.  V.— Gold,  58.  ..1938 
Colorado  Midland— Ist,  (?.,  68.1936 
ColumbiaA  Green.— Ist,  68..  1916 

2d,  68 1926 

Del.  Lack.  <t  W.— Convert.  7s,  1892 

Mortgage  79 1907 

Bvra.  Bfng.  &  N.  Y.— l9t,  79.1906 

Moms  &  Essex— Ist,  7s. . .  .1914 

2<1,78..  1891 

Bonds,  78 1900 

7sof  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— Ist,  ex.  78.1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- 1st,  gu.,7s.l906 
Ist,  cons.,  guar.,  69 1906 

Bens.  &  Sar.— 1st,  coup.,  78.1921 
Denver  City  CaWe-lst,  68.  ..1908 
Denv.  &  R.  G.— Imp.,g.,  5b. ..1928 
E.  Tenn.  Va.  &  Ga.-lst,  78... 1900 

Divisional  5s 1930 

l8t  ext.,  gold,  69 1!lil937 

£q.  &  Imp.,  g.,58 1938 

Mobile  &  Blrm.— Ist,"g','58".;i937 

Alabama  Central— Ist  69...  1918 
Erie— ist,  extended,  78..         1897 

2d,  extended,  58 1919 

8d,ettended,4ias !!"'l923 

4th,  e  ttended,  59 1 920 

6tn,  e  ctended,  48 '1928 

1st,  cons.,  fd.  coup.,  79...";!i920 

Beorg    l8t lien  69.. 1908 

B.  N.  Y.  A  E.— Ist,  79 191« 

N.  Y  I.  E.  &  W.-Col.  tr.  68:i922 

Funded  coup., 58...  iSbq 

Iit(;ome,6s. 1977 

riS^-  *"•  «f-r'"'"^«- 68'---1908 
Jefferson— Ist,  gu.  g.  Sg  1909 
Chicago  &  Erie,  Ist,  g.,4^5"9;i982 

Income.  .Is 1982 

Eureka  Springs  R'y-i8t",68.g.l933 
Evans.  &  T.H.-l8t,con8.,68f.l921 

Mt.\emon— l8t«s 192^'ii"    1 

Evan9.  <t  Indian.— l9t,  con9"]92fi  *  \u\i," 

rnnt  &  P.  Marq.-Mort.:6s  .-.igio   iVbii'  ^' 

l8teon.gold,58.    ...: 1939'l62     ios"" 

l»t'58 1939    loiio 

5s    .  191 «' 


Bid.     Ask. 


'109 
109 
110 
109 


SECURITIES. 


•125 
94" 


60 
921s 


115 


110 


100 

•ioii^ 


*131 

139 

101 '6 
'115 


103 
111% 
*135 


120 
144 

95 

84 
1131s 


lie's 

115 
1061a 
II214 
lOlOg 

*i08' 
132 


1131a 


94I2 


90 


L17ia 


108 


135 


102 


IO4I2 
112 


1301a 
123 


851s 


86I4 
116 

si' 


116 
118 
118 
107 
115 
102 
132 


85 
75 


103 

87 


.i'ibo' 


Port  Huron 
Fla.  Ccn.  A  Pen.— 1  St  g. 


Ft.  Worth  &  R.  G.-lst  g.,  5s. .1928 
<lal.  Har.  &San  Ant.— Ist,  68.1910 
Gal.  H.  &S.  A.— 2d  mort.,  7s.. 1905 

West.  Div.,  2d  69 1931 

Ga.  So.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &lna.— Gen.  08..  1924 
Green  B.  W.  &  St.  P.— 1st  69  .1911 

2d  income,  all  subs,  paid 

Housatonic— Cong,  gold  5s — 1937 

N. Haven &Derby,  Con3.5s..l918 

Hou9.  &  T.  C— Waco  &  K.  78..1901 

1st  g.,  59  (int.  gtdi 1937 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  48.  (int.  gUl) 1921 

Debent.  68,  prin.  &  int.  gtd. 1897 
Debent.  49,  pi-ln.  &  int.  gtd.1897 
nilnois  Central— let,  g.,  43  ...1951 

1st,  gold,  3129 1951 

Sprlugf.  Div.— Coup.,  6s.... 1898 

Middle  Div.— Reg.,  59 1921 

C.  St,  L.  &  N.  O.— Ten.  1.,  78.1897 

l9t,  con90l.,  78 1897 

2d,  69 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  1st  g.  48 1951 

Dub.  &  S.  O.— 2d  Div.,  78  . .  .1894 

Ced.  Falls  &  Minn.- Ist,  7e.  .1907 

Ind.  D.  &  Spr.— Ist  78,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  58 1 947 

2d  M.,  inc.  58,  tr  1  st  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  6s...  1909 
Kanawha  &  Mich.— Mort.  48.1990 
iian.  C.Wyan.&N.W.— Ist, 59.1938 
L.  Sh.  &  M.  So.— C.  P.&A.— 79.1892 
Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,  79 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.-lst,  5s. 1934 

Kal.  All.  &  G.  R.— l8t  gu.  5s.l938 

LehighV.,N.Y.— 1st  gu.g.4i.28.1940 

1  .itchf .  Car. &  West.— 1st  68.  g.l916 

l^nglsland- 1st,  7s 1898 

N.  Y.  &  R'wav  B.— Ist,  g.  58.1927 

2dmortg.,  inc 1927 

Smithtown&Pt.Jeff.- l9t,79 1901 
Louis.Evans.&St.  L.— Con.59.1939 
Louis.  ANa.sb.— Cecil.  Br,  78.1907 

Pensacola  Diviaion,  Cs 1920 

St.  Louis  Division,  let,  08...1921 

2d,  3s 1980 

Nashv.  &Decatui^]8t,78..1900 

8.  f.,6s.— 8.  &  N.  Ala 1910 

1040,  gold,  6s 1924 

50  year  5s,  g., 1937 

Unified,  gold,  48 1940 

Pens.  &  At.-  1st,  68,  gold.  ..1921 

Nash.  Flor.  &  S.   Ist  gu.  5s.,1937 

Lou.N.Alb.&Ch.— Gcn.m.g.5s.l940 

Lou.  N.  O.  &  Tex.— let,  4s. . .  .1934 

2d  mort.,  58 : 1934 

Manhattan  Ry.— Cons.  46 1090 

Memphis  &  Charl.- 6s,  gold. .1924 

1 8t  con.  Tenn  lien,  78 Inl5 

Mexican  National— Ist,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Couijon,  53 1931 

Mortgage  48 1940 

Jack.  Lau.  &  Sag. —68 1891 

Mil.  L.  S.&W.— Jouv.  deb.,  58.190^ 

Mich.  Div.,  1st,  68 1924 

Ashland  Division- Ist,  63  ..1925 

Incomes 

Miun.&  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

2dmortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Paciflc  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— Ist  mortg.,  58.1936 
Minn.S.Ste.M.&Atl.— Ist.Ss  1926 
Mtnn.St.P.&S.S.M- I8tcff.4s.l938 
Mo.K.&T.— K.C.&P.,  I8t,-is,g.l990 
Missouri  Paciflc— Trust  5.S...1917 
Mobile  &  Ohio— Ist  ext.,  6s.. .1927 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s....  1920 

Ist,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s  1901 
New  Orleans  &  Gulf— 1st,  Os  1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6S..1916 

N.  Y.  Ccnt.-Deb.  g.  4s 1905 

N.  J.  June— Guar,  let,  4s.  ..1986 

Beech  Creek-lst,  gold,  48 . .  1936 

S-  Z-  ?-x¥-  *;  H.-lst,  reg.  4S.1903 

N.  Y.  &  Northern— Ist,  g..  58  1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.- 2d,  4128.I937 

Gen.  mort.,  5s,  g 1940 

North'n  Pacittc—Divid'd  scrip  ext 
James  River  Val.— 1st,  6s..;i936 
Spokane  &  Pal.— 1  st,  6s. .  1936 
St.PaiU  &  N.  P.— Gen.,  63.. 1923 
S"^?,*?  5''"*^'"-l"''<?-.0a.l937 
Dulutb&Manitoba^lst,K.6sl936 
Dul.&Man  Dak.Div.— l.st()8.1937 
Ca:urd'Alene— lst,68,gold  1916 

Gen.  Ist.g.,  6s 1938 

Cent.  Washington— l8t,g.,6s.l938 
Chic.  &Nor.Pac.— l8tg.  08  1940 
ScattleL.8.&EaBt.-l8t,6s,g  1911 
Norfolk  &  West.-Gencrai,  of.  1931 
NewEiver,  1st,  6s  1932 

Imp.  &  Ext,,  6s 1934 

Adjustment  M.,  78...  "l924 

Equipment,  5s "iqiis 

Clinch  Val.  1st  5s.... 1S57 

Scioto  Val.  &  N.  E.-l8V,48.'.1990 
Ogd.  <fc  Lake  Ch.— 1st  con.  68.. 1920 
Ohio  &  Miss- 2d  consul.  78      1911 

8pringttc!dDIv.-l8t78..".'.1905 

General  5s ^a^^o 

Ohin  Hirer  RR.— lat.  sV.l^^'ijjsJ 


Bid. 


75 


loo's 


64 


■   68 

■92' 

108% 

110 


111 


101 -a 


68 

77 

ic8" 

116 
120 
1171a 

ids' 

103»B 


1171a 


107 


101 
104% 
114 
53 
115 
LOO 
-1021a 
103 


Ask. 


105% 
96 


100 
86 


26 
105 


I03I2 
101 
65 

85 
72 


95 


91 


75 


127 
119 
1091a 


1041s 
98 


40 


86 


971s 


86 


102 


94 


110 


100 
95 


1145f 


104 
101 

50 

951a 

04 


109% 


99 
100 

81 


118 


IO6I2 


104 
99 


1031a 


100 
40 


101 


991s 
120 


104 


59 


70 
921a 


1281s 


82 


SECURITIES. 


511* 

74 
'  81 
103 
104 
1021s 
117iv 

97  H' 
lOSat 
105 
105 


*F9  yi<»  Thuisdayi  these  are  the  latest  quotaUous  made  Uub 


81 
102't 
119 


99 

74 14 


General  mort.,  gold,  58 193' 

Oregon  &  California- 1st,  5s. 1927 

Oreg.  Ry&Nav.— Col.tr.  g..5s.l919 

Pcnn.RR.-P.C.&S.L.-lst,e.,7s.l90C 

Pitts.  Ft.  W.  &  C— 1st,  7s...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  7s. 1900 

4th, sink,  fund, 6s.l89a 

St.  L.V.  &  T.  H.— 1st,  68.,  79.1897 

2d,  7s 189t 

2d,  guar.,  7s 1898 

Peo.&E.-Ind.B.&W.-l8t,pl'.7s.l900 

Ohio  Ind.&W.— I3tpref.5s..l938 

Peoria  &  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4ias 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitts.C.C&St.L.- Con.g.4issA1940 
Pitts.  Cleve.  &  ToL— Ist,  6s...  1922 

Pitts.  Junction— 1st  63 1922 

Pitts.  Mc.  K.  &  Y.— 1  St  6s 1 932 

Pitts.  Painsv.  &  F.— 1st,  58...  191 6 
Presc't  &  Ariz.  Cent.  1  st,  68,g.  1916 

2d  income,  6s 1916 

Rich.  &  Dan  v.— Debenture  6s.  1927 

Equip.  M.  8.  f.,  g..  5a 1909 

Atl.  &  Char.— 1st,  pref.,  7s. .  1 897 

do.  Income,  68 1900 

RioGr.  Junet,,l8t,guar.,g.,58.1938 
Rome  Wat.  &  Og.— 1st  J&..  78.1891 

St.  Jos.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omaha— 1st,  5s. .1927 
St.  L.  A.  &  T.H— 2d  m.  Inc.7s.l894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— 1st,  8s...i896 

Bollev.  &  Car.— 1  st,  6s 1923 

Chi.St.L.&Pad.— Ist,gd.g.53l917 

St.  Louis  So.— Ist,  gd.  g.  4s.  1931 

do  2d  income, 5s. 1931 

Car.  &  Shawt,— 1st  g.  4s. . .  .193: 

St.  L.  &  I.  M.— Ark.  Br., 1st, 73.1895 

St.  Lou  &  S.Fran.— Equip.,  73,1895 

General  5s 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  &  S.— 1st,  6s,  g...l916 

Ft.  8.  AV.B.Bg.— l8t,  6S...1910 

St.  Paul  &  Duluth— l3t,58....193] 

2d  mortgage  5s 1917 

St,  Paul  Minn  &  M.— Ist,  7s..  1909 

2d  mort.,  69 1909 

Minncap.  Union— lat,  6s — 1922 

Mont,  Cen.— 1st,  guar.,  0S..1937 

East.  Minn.,  Ist  div.  Ist  58.1908 

San  Fran.  &N.  P.— 1st,  g.,  .5s.l919 

Shenandoah  Valley— 1  uc,  0s.l923 

Sodus  Bay  &  80.— 1st,  5s,  g...l924 

South  Carolina -2d,  (is 1931 

So.  Pac.  Coast— 1st,  guar., 4s. 1937 
Texas  Central— 1st,  s.  t.,  78.  ..1909 

Istmortgage,  78 1911 

Texa9  &  New  Orleans —l.st, 7s.  1905 

Sabine  Divi.sion,  1st,  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (S.Y).— 1st  5s,  193' 

Tol.  A.  A.  &  Cad.— 6s 1917 

Tol.  A.  A.  &Mt.  PI.— 6s 1919 

Union  Paciflc— Ist,  69 1896 

1st,  68 1S97 

Ist,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  Ss 1907 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  &  Pac— Ist,  63.. .1905 
Atch.  J.  Co.  &  W.— 1st,  6s.. .  1905 
U. P.  Lin.  &  Col.— Ist.g., 5s.  1918 
Oreg.S.L.&U.N.,col.tret.,5s.l919 

Utah  &  North.— Ist,  73 1908 

Gold,58 1926 

Utah  Southern— Gon.,  7s.  ..1909 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri- let,  7s 1895 

8t.L.K.C.&N.— E.E.&RR.7S.1895 

St.  Charles  Br'ge— Ist.Os. . .  1 908 

West.  Va.  C.  &  Pitts.— Ist,  Oa.1911 

Wheel.&L.E.— 1st,  58,  gold...  1926 

Extennion  &  Imp.  g.,  5s 1930 

miMceliaiieous  If  oudM 
Boston  Uu.  Gas— Tr.  cer.  58..  1939 
Cababa  Coal  Min.— lat  g.  7a. .190' 
Chic.Jun.AS.Yds.— Col.t,g,5s,1915 
Col.  &  Hock.  (3oal&I.— Us,g..l917 
Consol'u  Coal— Convert.  0s...l897 
Consumers  Gas  Co.,  Chicago— Ist 

1    guar.  58 1936 

Edison  Elec.  111.  Co.— 1st,  58.1910 

JEqultable  G.  &  E".- 1st  6s 1905 

G'nd  Riv.  CI. &Coke.—lstg. 68.1919 
Hackeasack  Water— Ut.  5s. .1926 
Henderson  Bridge— 1st  g.  6s. 1931 

Iron  Steamboat  Co.— Us 1901 

Met.  Tel.  &Tel.— l8t,s.f.g.58..1918 
iNation'i  Starch  Mfg.— let,  6s,1920 
I N.  Y.  &  Perry  C  &  I.— 1  st,  g.  68,1920 
iNorthwcstern  Telegraph- 7o,  1904 
[People's  Gas  &  Coke  ?  latg.08,1904 

Co., Chicago J2dg.6s,1904 

FhiladelphiaCo.— lat  8.  f.  63.1898 
West,  Union  Tel.— 73. . .  1875-1906 
Woodstock  Iron— let,  g.  63...  1910 

UnllNted  Uoudo. 
Ala.&Vicks.-Coui»ol.5g.,1921.A&0 
2d  M.,  income  till  '94, 1921..  A&O 
Vicks.  &  .Merid.,l8t  6s,  1921,A&ol 
Atlanta  &  Charl.— Ist  7s,li)07.J&J  I 
Comstoek Tun.— Inc.48,  l919.MAi.\ 
Georgia  Pac— 1st  Os,  1922....J&J 

Consol.  5  g  ,  1923 A&O 

Income  58    

119    LLittleR.&Mem.-  l8t6g,1937.M&S 
113     1  Meiu.&Charl.-  Coi)S.7g.,1915.J*J 
100 'a;i8tL.Aik.&Tex.-lst4e.  When  isau'd 
2d  49,  Income When  issu'd 


107% 


104 

106' 

10512 

[OS's 

ids' 

103 
82 
103 


116 


101 

74''s 


Bid. 

A8k. 

* 

87 

* 

90 

i"2'6" 

m'li 

♦lOlSj 

*110 

111 

•109 

114 

118 

Uoiil 

60 

67 

20 

115 

100 1< 

99''8 

103 

'i'diia 

■1021s 

89''8 

1031a 

104  ■ 

20ifl 

70 

106 

52 

59 

113 

113% 

'  'so 

103 

•  78 

80 

105 

106 13 

100 

95 

961a 

*105 

103 

105 

115 

II7I2 

*110 

*112 

115 

"7  2" 

■73" 

'  93 

*   40 

45 

48 

•114 

II6I9 

102 

111 

811a 

83 

i'0'9" 

Ill's 

112i>8 

100 

"7'5  ' 

■103 

* 

105 

*109% 

llOJ^ 

108 

'100 

'  87 

90 

108 

112 

97 

100 

lei's 

82 

•  97 

105 

89I3 

91 

*103 

106 

116 

90 

95 

70 

80 

06 

00 

119 

.22 

39 

40 

107 

08 

70 

71 

15 

18 

60 

70 

110 

15 

681a 

691a 

SO    1 

32 

week. 


Mahch  S8,  1891.J 


m^CHKONICLR 


%nvitstmcnt 


i96 


AND 


^nilvoKA  'gnUllxQmct. 


The  Investors'  Supplkment,  a  pamphlet  of  150  page$, 
contains  extended  tables  of  the  Funded  Debt  of  Stateii  and 
Citie-t  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
oUier  month— viz.,  January.  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chkoniclk  at  60  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  o/  the  Chronicxj:,  are  published  on  the  tliird 
Saturday  of  each  month. 


BOAM. 


iMlett  Karnlngi  Keparlat. 


Weekorito 


Ft.W.  A  Rio  Or.  Fcbnmrv  . 

Oa.  C'ar'la  4  No. '  Jniiiinrr. . . 

UeoraMRR iJinnmry... 

Oi>o.  flo.  A  Fla..  I'l'iiniary  . 

CiiorKcfn  A  W'tii.iniiiiiiry... 

8r.  Kill).  A  IiKl..  ;'.;,i  wk  Mch 
CIn.K.A  n.  W.l-Jd  wk  Mch 
Othnr  lliii^x.  ..ad  wk  Mdh 
Total  all  llneii.'^il  wk  Moli 


1891. 


RAILROAD  EARNINGS. 


LaU»t  Saminga  Reported. 


ROA  Df.         I  Week  or  l/o 


Allegbenv  Val. 
Atcli.T.&8.  Fe. 

Half  owned ... 

Total  systenj. 

BtL.d:SaiiF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Aug.  total  .. 

Atlanta  Ic  Char 

Atlanta  &  Flor'ii 

Atlanta  iW.Pt 

B-ACEa-stUni's 

Western  Line." 

Total 

BaI.&0..*outlnv. 
B»lt.  iV  I'nidunc 
Blr.fili.A-Tenn.R 

BiRliopsvillo 

Boonv.  .Vl.st.&X. 
Bttfl.Ro(>li,AlMtl 
Bnr.C.Hap.AN 
Camden  A  Ati. 
Canada  .\tlantle 
Canadian  PaciUc 
Op.FrAYad.Val 
Cir.Cuin.CACh 
Cen.RR.&Bd.Co 

Au.Tiliaiv  sys. 
Cent.N.Eiri,'.AW 
Central  of  N.  J 
Central  Paclllc. 
Central  of  H.  C 
Centr'l  V'enn'iit. 

N.London  Nor 

O/td.&LakeCli 
Tot.  system. 
Ohar.Cin.&Chic 
Oharlesfn&Sav 
Char.  Sum.  A  No. 
Chatt'a*eaUni'u 
Oheraw.  &  Darl 
Clieraw.&Salisb 
Cbeg.  &  Ohio .. . 
Ches.  O.  <fc  8.  W 
Cne.i.  A  Lenoir 
Chic.  Burl.  A  Q 
Ohic.A  East.  Ill 
Chlc.Mll.ASt.P. 
owe.  ANtliwu. 
Ohlc.Peo.&St.L 
Chk-.Rockl.AP. 
Chlc.St.P.AK.C. 
Olile.St.P.M.AO. 
Ohio.  AW.  .Midi. 
OIn.Ua.  A  Ports. 
an.  Jack  A  Mac. 
Can.N.O.  AT.  P. 

Ala.  Gt.  South. 

V.  Orl.  A  N.  E. 

Ala.  A  Vicksb. 

Vlcks.  8h.  A  P. 

ErlaiiRer  byst. 
Clnn.Ni.rtliw'u. 
Cin.Wab.AMioli. 
Olev.Akrou&Col 
Clev.  A  Canton.. 
OC.Cm.Ch.Afci.L 

Peo.  A  Ea.st'n. 
Olev.  A  Marietta 
Color.  Midland. 
Col.  H.  V.  A  Tol 


I 


January. . . 
M  wk  Mch 
2d  wk  Mch 
•2d  wk  Mch 
'id  wk  Mch 
•Jd  wk  Mch 
■M  wk  Moh 
■2d  wk  .Mch 
laiiuary. 
February  . 
February 
February 
February  . 
February  . 
;Sd  wk  Mch 
February . 
.Linuary. .. 
January... 
lanuary. .. 
3d  wk  Mch 
'2d  wk  Mch 
J:iBuary.. 
February 
■M\  wk  Mch 
'2d  wk  Mch 
January... 
3  wks  Feb. 
3  %vks.  Feb 
December. 
February 
January... 
January... 
WkFeh  28 
Wk  Feb.  28 
Wk  Feb.  28 
Wt  Feb.  28 
January. 
.January. 
January. . . 
February  . 
January... 
January... 
:Jd  wk  Mch 
February  , 
January... 
J:iuuarv. .. 
2d  wk  Mch 
3d  wk  Mch 
February 
Heeember 
February  , 
2d  wk  Mch 
January.. 
2d  wk  Mch 
February 
;id  wk  Mch 
2d  wk  Mch 
2d  wk  .Mch 
d  wk  Mch 
d  wk  Mch 
d  wk  Mch 
2d  wk  Mch 
February  , 
February  . 
2d  wk  Mch 
January, 
2d  wk  Meh 
2d  wk  Meh 
February  . 
2d  wk  Mch 


1891. 


February  . 

ColiiHa  A  Lake..  January. 
Covin.  A  Macon.  February 
Day  Ft. W.ACh..  January. 
Deny.  A  Klo  Or.  .-Jd  wk  Mch 
Des  Moln.  A  No.  February  . 
De«  a.  A  N'wesI  February 
DetBay  C.AAlp  2d  wk  Mcli 
IJet-l-ans-gANo  2d  wk  .Mch 
DoluthS.S.A  Atl  3d  wk  Mch 
Ea»t  Louisiana   February 
E.Tenn.Va.AOa.  December. 

KsozT.AOhio  December. 

Total  system  2d  wk  Mch 
El(fln  Jol.AEast.' January. . . 
>Uz.Lex.  AB.S.. .  I  January. . . 
Bvam.AInd'pll.s  :)d  wk  Mch 
■ransT.  A  T.  H.  ad  wk  Mch 

ntotabOTg 'January... 

FUnt.AP.Mara. '2d  wk  Meh 

r\orenoe [January. . . 

Jlor.Ceut.AP.  'istwkMch 


198,016 

562,105 

38.733 

600,838 

109.529 

38,13: 

147.681 

748..199 

171.235 

9„162 

40.846 

1,289.973 

398.80t) 

1,688.773 

4r),fj54 

122.065 

1(5.251 

2.548 

4.07' 

51,106 

72,848 

40,24' 

52,088 

341,000 

14,271 

3,618 

524.591 

276,544 

54.832 

943.294 

1,188.922 

1 1,295 

52.703 

10,436 

10.216 

73,415 

3  2,915 
77,116 
10,537 

7.60O 

13.464 

3,153 

100.11 1 

185,93 

6,875 

2,32'».830 

75.740 

507,268 

1,707,842 

4  1.565 
1,022,872 

»2,732 

485.736 

29.507 

3.605 

14.858 

72.049 

30.676 

18.598 

8,341 

9,122 

138.786 

2,116 

43,507 

16,906 

40.248 

239.792 

.SI, 516 

20,264 

34,934 

180,574 

1,742 

12,084 

45,677 

138.000 

7.223 

14,382 

7.274 

20,389 

27,576 

6,600 

628.380 

65,335 

12-2,029 

46,297 

57,809 

6,476 

22,193 

536,067 

58.980 

6.105 

31,8150 


1890. 


$ 
183.517 
517.257 
31,491 
548,748 
106,101 
30,827 
136,929 
685,677 
174,936 
9.881 
44,611 
1.311,457 
409,259 
1,720,716 
46,176 
121,519 
17,906 
1,669 
4,123 
34,113 
69,385 
35,483 
52,294 
289.000 
12.608 
2.437 
531,878 
275,109 
37.152 
821,702 
862,069 
11,9.54 
53,990 
9,748 
10,809 
74.517 
8,363 
73,899 
4.461 
7,557 
9.934 
2,541 
131,582 
150,200 
6,161 
2,717,408 
62,118 
476.2'25 
1,758,062 
32,047 
1,154,917 
86,116 
488,806 
29.385 
3,937 
11,786 
73.901 
33,254 
22.721 
9,980 
8,732 
148,587 
1,108 
37,957 
15,266 
34.569 
238,795 
31.611 
16,669 
32,910 
164,143 
1,266 
13,040 
39,539 
143,500 
5,750 
17,367 
9,935 
25.466 
26.83' 
6,466 
587,799 
50,421 
142,677 
39,222 
52,442 
5.915 
18.249 
496,233 
B5,460; 
5.4211 
26.550 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


Jt  I  n 

198,0161       183,517 
5,460,507|   5,243,968 


298,216 

5,758.723 

1.101.248 

292,073 

1.453,318 

7.212.042 

171,235 

21,073 

93,558 

2,725,820 

856,367 

3,582,187 

487,462 

258,861 

16.251 

2,548 

4,077 

."505.721 

672,876 

40.247 

96,873 

3,690,221 

131,935 

3.618 

1,336,755 


2,032,484 

1,188,922 

11,295 


660,428 

12,915 

77.416 

10.537 

16.242 

13,464 

3,153 

1,743,450 

394.969 

6,875 

2.329.830 

718,833 

5,260.02 

3,601,249 

4-24,9 
2,120,359 
728,456 
485.736 
283,268 
8,106 
168,151 
832.360 
370,539 

232,r>»- 

12S.9.S5 

129.421 

1,693,902 

3,687 

87,582 

169,771 

40,248 

2,539.465 

300,542 

.50.316 

374,951 

389,872 

1,742 

25,296 

45,677 

1,572,627 

15,412 

26,809 

105,155 

204.619 

311,297 

17,100 

6,783,836 

707.547, 

1,490.258 

46.297 

57,809 

67.401 

23:j.a32 

5:«>.067 

597.691 

6.105 

293,015 


289,255 

5,533.224 

1,133,088 

282.708 

1 ,450,796 

6,949.021 

174,9-36 

21,032 

95,266 

2,792,439 

8")3,035 

3,645,474 

507,588 

255.018 

17.906 

1,669 

4.123 

3B4.615 

027,680 

35.483 

1<)0.261 

2,793,379 

107,675 

2,4-37 

1,405,845 


Wk  Meh  2 
Wk.Mehl4 
Wk  Moh  14 


1,715,678 

862,069 

11.954 


673.747 

8.363 

73.899 

4.461 

15.818 

9.934 

2.541 

1..590.729 

3-29,198 

6.161 

2,717,408 

579,435 

4,980.658 

3,610,395 

376,165 

2,311,393 

813,607 

488,806 

257,587 

7,701 

119,107 

821,336 

391,844 

239,698 

1 30,0(10 

136,282 

1,731,155 

3.227 

78.219 

148,715 

31.569 

2,430.646 

309.584 

35,878 

337,957 

331.554 

1,206 

26.369 

39..539 

1,419,121 

11,023 

35,125 

11 '2.443 

203,974 

310,233 

16,198 

5.832.249 

581,504 

1,510,148 

39,222 

52.442 

53,577 

204.488 

496.233 

61-<,325 

5,421 

253,376 


Orand  Trunk. . 
Uhlo  AOr.Tr. 
Det.Gr.ir  AM 
Great  North'n  - 
8t.  P.M.AM.  February 
KaDt.  ofMlnn.  Kebruary 
MonlanaCeut.  February 
Tot.  »ystem.  Kcbruary  . 
Gulf  A  tlilcago.  Kebruary  . 

HouHatonic January.. 

Hameat'nAHheu  Kebruary 

Hiitoh.AHouth'n  ■-  ' 

Illinois  Ccntr'lo. 

Inrt.Dec.AWent 

In.  Aot.North'n 

Iowa  Central... 

Iron  Hallway.. . 

Jack'v.Bouth't'n 

J-k'nv.T.AK.Wft 

KanawhaAMlcli 

Kan.  C.  CI.ASp 

K.C.F.8.  AMeni. 

K.C.Mem.  A  Bir. 

Keokuk  A  We.st, 

KhiKHt-n  APem. 

L.  Erie  All.  A  So 

L.  Erie  A  West. 

Lehlch  A  Ilud.. 

L.  Rock  A  Mem. 

L«n?  Island 

Louis.&Mo.Kiv. 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.N.AACh. 
Louisr.N.O.  A  T. 
Lou.  St.L.ATex. 
Lynchb.ADur'm 
Memphis  A  Chas 
(Mexican  Cent... 
JMex.  National . 
IMexican  K'wav 
Mil.L.Kli.A  West 
Milwauke(?  A  No 
Mineral  K.inge.. 
Miuneap.  A8t.L. 
M.St.P.  A8.S.M. 
Mo.  Kan.  A  Tex. 
Kan.  C  A  Pac. 
Total  Byst'm 
Mobile  A  Birm.. 
Mobile  A  Ohio.. 
MontereyvfeM.G. 
Nasb.Ch.ASt.L. 
Western  A. Atl. 
N.Jersey  AN. -v. 
New  Orl.  A  Gull 
N.  Y.  C.  A  H.  K. 
N.  Y.  L.  E.  A  W. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eug.. 
N.  Y.ANorth'u. 
N.  Y.Ont.  A  W.. 
N.Y.  Susq.AW.. 
NortoikAWe.st.6 
N'thea.st'u(a.  C.I 
North'n  Central. 
Northern  PaclUc 
Ohio  ANorthw.. 
Col.  A  Maysv. 

Ohio  A  Mls3 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  A  St.  1... 

Pennsylvania  .. ^ 

PeonaDec.AEr.l3d  wk  Mch 

Potersbure I  January. . . 

Phila.  A  Erie...lj,uiiiiry... 

Phila.  A  Read'g  iFchruary  . 

Coal  A  Iron  Co.  'February  . 

Total  both  Cos.'February  . 

Pitts.  Mar.  &  Ch. (February 

Pitt.Sheu.A  L.E.  January... 

Pittab.  A  We.st'n'January... 

Pitt. YounK.&A. [February  . 

Pt.  Royal  A  Aug.  I  Jan  uary. . . 

Pt.Roy.A  W.Car.' January. . . 

Pllts.Clev.AT.i  January... 

Pitts. Pain. AF.I January.  . 

Total  system  3d  wk  Mch 

Pi-efl.A.Ariz.Ceii  I  December. 

QuincyO.AK.C.  February. 

Rich. ADanvlIle.  February  . 

Vir. Midland..  February. 

Char.Col.  A  An.  February  . 

Col.  AGreenv.February  . 

West.  No.  Car. [February  . 

Georgia  Pae  ..February  . 

Wash.0..t  W.. 'February  . 

Ashv.  A  8part.i  February  . 

Total  sys'm.  2d  wk  Mch 

Rich.  A  Peterab.'.Iaiuiarv. . . 

RloUr'deHouth.  3d  wk  Meh 

Rio  Or.  West...  3d  wk  Mch 

Rome  W.  A  OxiLJanuary... 

SaK.Tuscola&H.: Februaiv  . 

Bt.L.A.AT.lI.B'ii  '2d  wk  Meh' 

Bt.L.Ark.Al'ex.  3d  wk  Mch 

8t.PaulADul'th  February  . 

8.Ant.AAr. Pass    November.' 

•.Fran.AN.Pae.  2d  wk  Meh 

8aT.  Am.  A  Mou.  February  . 

Beattlc  L.  8.  A  E.  3d  wk  Mch 

SUverlon January... 

SlouxClty  A  No.  January.  ,[ 
South  Carolina  February . 
Spar.  Un.  A  Col. 'January... 


February  . 
February  . 
February . 
.Tiinuary. .. 
3(1  wk  Mch 
Feliruarv  . 
2d  wk  rfch 
Januarv 
2d  wk  Mch 
2d  wk  Mcb 
2d  wk  Mch 
I  St  wk  Mch 
2d  wk  Mch 
Ithwk  Jan 
February  . 
.'Id  wk  Mch 
February  . 
:d  wk  Mch 
February  . 
Tanuurv. .. 
3d  wk  Meh 
3d  wk  Meh 
2(t  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
'd  wk  Mch 
3d  wk  Mch 
Hd  wk  Meh 
Wk  Feb.  28 
3d  wk  Mch 
.3d  wk  Mch 
February  . 
February 
February 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
February . 
February  . 
February  . 
January... 
lanuary... 
February  . 
February  . 
February  . 
January... 
January... 
February  . 
3d  wk  Mch 
February  . 
3d  wk  Mch 
January. . . 
February  . 
3d  wk  Mch 
February  . 
February  . 
2d  wk  Mch 
2d  wk  Mch 
February  . 
iBtwkMch 
February  . 
February 


• 

15,669 

11.32(1 

1113.088 

0.1.087 

4.aso 

44,523 

9.524 

4,782 

58,830 

359.050 

80,389 

20.620 


1800. 


534.288 
40.582 
81.022 
655.891 
2.800 
105,676 
12,500 
6,200 
1,431,296 
33.231 
308.6.53 
35.4.56 
2.628 
19,583 
79,165 
5.083 
5.985 
86.619 
21,320 
7,881 
4,053 
4.311 
60,242 
29.879 
11.500 
213,113 
29,459 
25,594 
351.005 
47.920 
65.570 
7,232 
13.000 
33.948 
123,348 
81,786 
93,011 
55,162 
29,417 
7,990 
109.328 
137.280 
139,425 
e.079 
145.503 
4,476 
284.495 
74,698 
292.523 
167,002 
18,812 
12.261 
2.732,996 
2,054.403 
499.438 
446,040 
32,743 
53,803 
101,535 
189,472 
86,811 
473,580 
400,428 
13,516 
814 
90,653 
10,161 
44,263 
5,017 
31,076 
'4,739,320 
16,403 
43,148 
352.602 
1,470,917 
1,145,647 
2,616,564 
3,134 
21.675 
107,049 
48,517 
43.875 
46,903 
29,371 
15.589 
42,3U6 
11.088 
19,670 
511.200 
169,700 
88,700 
93,400 
73,800 
154,3(X> 
8,6.50 
11.575 
279,375 
25.368 
2.567 
42.400 
310.985 
6.785 
27,695 
70,110 
95,107 
170.220 
10,579 
41,3551 
6.1001 
7,025 
33.949 
179.00O 
14,056 


• 

8,231 

5.411 

177,412 

48.430 

3.421 
5.5,176 
10,M57 

4,051 

70,083 

879,947 

72,082 

21,277 


Jan.  1  to  lAitait  DaU. 


1801. 


44.5.014 

24,075 

.57.445 

526,534 

4,272 

101,199 

11,914 

4,220 

1,270.417 

29,574 

306,557 

31,761 

3,081 

13.317 

79,802 

5,065 

9,639 

93,513 

22,444 

6,635 

4.324 

4,587 

57.111 

24,200 

9,877 

182,832 

33,5.32 

23,170 

353,901 

44,179 

38.674 

6,960 

4.60O 

34,796 

J  22.021 

72.100 

72,649 

64.729 

32.174 

6,862 

93.172 

148.626 

138,609 

5,677 

144,286 

4,162 

247.300 

29,700 

279,315 


33,032 

11,320 

103,O«8 

183.20A 

4.)»30 

411,673 

81,838 

43,181 

586.702 

3.99:i.»0l 

706.176 

219,111 


16,908 

11,5'20 

2,703,853 

•2,056,487 

584,642 

434.407 

40.279 

47,821 

85,953 

170,480 

81,719 

491,6£2 

391,135 

15,423 

600 

85,299 

9.845 

37,958 

3,308 

54,536 

4,851,091 

13.717 

43,001 

327.811 

1,313.03J 

949,066 


I.lSO.lliO 
81,224 
179.220 
1,449,.594 
6,158 
105.670 
26.000 
12,610 
2,916,-176 
73,446 
308.653 
382,142 
5.940 
195,286 
73.165 
54,820 
61,673 
"  873,226 
220,619 
74,638 
9,580 
9,912 
655,450 
61,680 
150.384 
450,091 
29.459 
307.443 
4,167.685 
473,003 
866.649 
82.025 
24.000 
360.713 
1,470,715 
919,005 
749,927 
578,312 
334.147 
17,590 
219.028 
287,954 
1,515,625 
61,289 
1,576,914 
58,396 
606.186 
148.103 
6.50,236 
167,002 
18,812 
30.276 
5,740,848 
4,226,6,?2 
499,438 
446,040 
66,068 
556,374 
216,6-23 
1,811,835 
86,811 
969,142 
4,402,039 
30,094 
1,474 
806,482 
98,138 
96,083 
51,975 
68,-232 
10,051,705 
198.816 
43,148 
352,602 
3,183.0071 
2.589,407 


ISOT. 


2,262.6971    5,772,415 
2,804  

19.021 
115,524 

93,045 

33.019 

37,151 

32.635 

17.942 

39,84 1 

11.400 

17,709 
480.800 
158.000 

87,500 

95,-<0O 

71,250 

151.700 

7,950 

10,400 
265,650 

27,236 


26.840 
283.037' 

5.094 

21.416 

5  •'.009 

77,354 

175,663 

0,641 
21.123! 

6,633 
nU.      I 

lia.iei; 

11,937' 


6,766 

21,675 

1,    107,040 

103,344 

43,875 

46.903 

29.371 

15.589 

415,222 

134.594 

42,1.50 

1,031.550 

345.000 

178,500 

182,350 

157,160 

336.550 

18,250 

23.275 

2,821.775 

25.388 

31,591 

448.3731 

310.9><5 

13.217 

269.914' 

879,224 

185, •i07 

1,584.6811 

111.807 

82.702 

76,615 

7,0251 

33,049; 

356,7471 

14,05Q' 


9'dM45 
11.987 
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Latett  Bamingt  Reported. 


Week  or  Mo      1891, 


eo.  Paoiflc  Co.— 
Osl.Har.&S.A. 

Louls'a  West. . 

MbrKan'sLAT. 

N.  YiT.&Mex. 

Tex.  &  N.  on. 

Atlantic  syg.c.  1  January. 

Pftoifio  eysteui  I J  anuary 
Total  of  all . .  January. . . 
80.  Pao.  RR.— 

Ko.  Div.  (Cal.)  January 

Bo.  Dlv.  (Cal.)  " 

Ariiona  Dlv.. 

Hew  Mex.  Div. 
Btatenl.  Kap.T. 
BtonyCl.ACMt.. 
BaiDinlt  Brancb. 

Lykens  Valley 

Tot'l  both  Co's 
Tal.&  CoosaVal. 
Tenn.  Midland . . 
Texae  &  Pacitio 


Iex.8.Vai&N.W. 
TaLA.A.&N.  M. 
Tol.  Col.  ACin.. 
Tola  Ohio  Cent. 
T0I.A  O.Cen.Kx. 
Tol.  P.*  West.. 
Tol.St.  L.  &K.C 
Tol.&Bo.Haven. 

Ulster&Del 

Dillon  Paoiflc— 

Or.S.L.&U.N. 

Or.Ry.<t  N.  Co. 

Bt.Jo.&G'dlsl. 

Un.Pac.U.&G. 

AUoth.  lines.. 
Tot.U.P.Sys. 

Oent.Br.&L.L. 
Tot.  cont'led 

Montana  TJn. 

Leav.Top.  &  8. 

Man.AI.&  Bur. 

Joint.own'd,^ 
Grand  total . 
U.S'kYds.&T.Co 
Vermont  Valley 
Wabash 
Wab.  Chest.  &W. 
Wash.  Southern . 

West  Jersey 

W.V.Cen.&Pltts 
West  V.&  Pitts. 
Western  of  Ala. 
West.N.Y.  &  Pa, 
Wheeling  <ScL.£. 
WU.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrlghtsv.&Teu. 
Zanesv.  &  Ohio. 


Januarr.  - . 
January. . . 
January... 
January... 
January. 


January. 

January... 

January.. 

February 

January.. 

February 

February 

February 

January.. 

February 

3d  wk  Mch 


February 
d  wk  Moh 
3d  wk  Mch 
3d  wk  Mch 
December. 
:d  wk  Mch 
3d  wk  Mch 
February  . 
January. . . 


341,165 

87,088 

605,234 

14,326 

124.915 

1,182,218 

2,670,973 

3,853,191 

127,119 

503,929 

186,010 

92,664 

57,128 

1,107 

91,872 

63,786 

155,ti5 

5,653 

13,310 

101,6^8 

3.191 

25,725 

6,173 

26,396 

10.621 

17,032 

29,397 

1,782 

19,665 


1890. 


Jan.  1  to  Latul  Date. 


1891. 


S 

334,210 

94,376 

446,369 

14,476 

175,645 

1,065.0761 

2,068,338: 

3,133,414 

116,440 

435,991 

146,797 

73,461 

48,418 

1,151 
53,863 
43,195 
67,057 

6.408 

16,301 

112,807 

3,677 
25,594 

6.198 
23,603 

8,397 
18,309 
26,888 

1,744 
17,008 


1890. 


January...  632,663  333,043 
January...  473,857  126,249 
4th  wk  Fob  12,061  18,786 
January...  389,060  413,267 
January...  1,480,370  1,431,804 
January...  3,025,792  2.427,536 
January...!  44,714  108,916 
January. . .  3,070.506  2,536,452 


January.. 
January... 
Jauuary... 
January. . . 
January. . . 
January... 
February  . 
3d  wk  Mch 
J  anuary. . . 
February  . 
January. . . 
February  . 
January. . . 
February  . 
3d  wk  Mch 
3d  Wk  Mch 
imuiiry. .. 
Id  wk  Moh 
January, 
January... 


84.607 

2.108 

3,026 

44,871 

3,115.377 

263,034 

12,030 

235.000 

4,673 

30,401 

93.089 

82,124 

7,983 

51,029 

65,000 

23.065 

107,122 

88,062 

9,100 

11,261 


60,386 

2,597 

2,689 

32,836! 

2,569,2881 

238.984! 

12,501 

2iO,069 

4,458 

21,395 

84,507 

60,387 

6,343 

50.943 

65,700 

21,112 

107,807 

95,673 

7,625 

9,741 


S 

341,165 

87,088 

605,234 

14,323 

124,915 

1,182,218 

2,670.973 

3,853,191 

127,119 

508,929 

186,010 

92,664 

112,267 

1.107 

205,759 

138,572 

344,330 

5,653 

30,739 

1,432,286 

C.344 

194,389 

67,363 

274.9881 

109,3121 

179.405 

326,682 

3,476 

19,665 

632,663 

473,857 

104,562 

389,060 

1,480,370 

3,025,792 

44,714 

3,070,506 

84,607 

2,108 

3,026 

44,871 

3,115,377 

263,034 

24,525 

2,650,482 

4,673 

44,532 

93,089 

173,900 

7,983 

112,560 

726,275 

242,126 

107,122 

942.344 

9,100 

11,261 


334,210 

94,376 

446,369 

14,476 

175,645 

1,065,076 

2.068,338 

3,133,414 

116,440 

435,991 

146,797 

73,461 

100,035 

1,151 

116,495 

98,894 

215,387 

6,408 

32,496 

1,-520,511 

7,310 

218,828 

61,207 

253, '45 

95,905 

187,060 

323,141 

3.480 

17,008 

333,043 

1'26,249 

228.359 

413,267 

1,431,804 

2,427,536 

108,916 

2,536.452 

60,386 

2,597 

2,689 

32,836 

2,569,288 

238.984 

24,171 

2,813,227 

4,458 

44,516 

84,507 

129.764 

6343 

110.840 

699.544 

226,057 

107.807 

898,296 

7,625 

9,741 


a  Whole  system.  Including  Iowa  lines.  6  Includes  in  both  years 
Boloto  Valley  Div.,  and  Maryland  &  Washington  Div.  (Bhenaudoah 
Valley.)  c  Includes  earnings  from  ferries,  etc.,  not  given  separ- 

ately.      1  Mexican  currency.         a  Main  Line. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  third  week  of  March  the  gain  onthe  37  roads  which 
have  thus  far  reported  is  4'75  per  cent  in  the  aggregate. 


3d  week  of  March. 


Bait.  &  Ohio  8outhw 

Buffalo  Roch.  &  Pitts.... 

Canadian  Pacific 

Chesapeake  <fe  Ohio 

Chicago  Mil.  &  8t.  Paul.. 
ClBCinnatl  Jack.  &  Mack. 
Denver  A  Rio  Grande . . . 
Diiluth  8.  8.  &  Atlantic. . . 
Evans vlUe  &  [udianap... 
Evans.  &  Torre  Haute... 
Grand  Trunk  of  Canada. . 

Iowa  Central 

Lake  Erie&Westem 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville... 
Louisville  N.  O.  &  Texas. 
Louisville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.  8h.  &  W  est. 
Milwaukee  iS  Northern.. 
New  York  Out.  &:  West. 

Norfolk  &We«tern 

KonAem  Paoiflc 

Peoria  Decatur  AKvan.iv. 

Pittsburc  &  Western 

Rio  Grande  Western 

Bt  Louis  Ark.  <&  Texas... 
Beattle  L.  8.  &  Eastern  . . 

Texas  A  Pacltto 

Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.Clty. 

Wabash 

Western  N.  Y.  &  Penn.. 
Wheeltna;A  Lake  Erie... 
WiaooDBln  Central 


Total  (37  roads) 

Wetlncrease  (4  75  p.  o.) 


1891. 


45,554 
51,106 

341,000 

160,111 

507,268 
14,858 

138,000 

27,576 

6,476 

22,193 

359,650 
35,456 
60,242 
25,594 

351,005 

65,570 

7,233 

123,348 
81,786 
55,162 
29,417 
53,803 

189,472 

400,428 
16.403 
42,306 
42,400 
70,1 10 
6,400 

101.628 

6,173 

26.396 

29,397 

235,000 
65,000 
23,065 
88,062 


3,904,647 


1890. 


46,176 
34,113 

289,000 

131,582 

476,225 
11,786 

148.500 

26,837 

5.915 

18.249 

379,947 
31,761 
57,111 
23,170 

353,904 

38,674 

6.960 

122,021 
72,100 
64,729 
32,174 
47,821 

170,480 

391,135 
13,717 
39,841 
26.840 
58,009 
6,633 

112,807 

6,198 

23,603 

26,888 

250.069 
65,700 
21,112 
95,673 


Itiereaie.     Decrease. 


16,993 
52.000 
28,529 
31,043 
3,072 


739 

561 

3,944 

3,695 
3,131 
2,424 

26,896 

272 

1,327 

9,686 

» 


622 


10,500 


20.297 


2,899 


5,982 

18,992 

9,293 

2,686 

2,465 

15,560 

12.101 


2.793 
2,509 


1,953 


9,567 
2,757 


Zd  week  of  March. 


233 

11,179 

25 


15,069 
700 


3,727,4601 


258,646: 

177,187 


For  the  second  week  of  March  our  final  statement  covers  89 
xqads  and  shows  4-42  per  cent  gain. 


Prev'ly  report'd  (44roads) 

At.  Top.  A:  8.  F.  system. . . 

Roads  j'tlv  owned  ^.. 

St.  Louis  A  8.  Fran 

Roads  j'tly  owned  "fl. 
Burl.  Cedar  Rai).  A  Nor. . 
CJhicago  &  Grand  Trunk. . 
Chicago  tit.  P.  &  K.  City. 

Chicago  A  West  Mich 

an.N.O.  AT.Pac.(5  roads) 

Cleve.  Akron  A  Col 

Cleve.  Cln.  Chic.  A  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Detroit  Bay  C.  A  Alpena. 
Detroit  Gr.  Ha  v.  A  Mil . . . 
Detroit  Lansing  &  North. 

East  Tenn.  Va.  &  Qa 

Jacksonville  Southeast.. 

Kanawha  A  Michigan 

Kansas  City  CI.  A  8pr — 
Kan.  City  Vt.  S.  A  Mem. . 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 

Louis.  N.  Alb.  A  Chic 

Memphis  A  Charleston. . . 
Missouri  Kansas  &  Texas 

Kansas  City  &  Pacific. . 
Mobile  A  Birmingliam . . . 

Ohio  River 

Rich.  A  Danv.  (8  roads). . 
8t.  L.  Alt.  AT.  H.  Brches 
San  Francisco  A  No.  Pae 

Toledo  Col.  A  Clnn 

Toledo  Peoria  A  Western 


Total  (89  roads) 6,464,726    6,190,992 

Net  Increase  (4-42  p.  c.) 


1891. 

$ 

4,098,106 

562.105 

38,733 

109,529 

38,132 

72,848 

80,389 

82,732 

29,507 

138.786 

16,906 

239,792 

31,516 

34,934 

7,274 

20,620 

20,389 

122,029 

19,583 

5,083 

6,985 

86,619 

7.881 

11,500 

47.920 

33,948 

139.425 

6,079 

4,476 

10.161 

279,375 

27.695 

10,579 

7,058 

17,032 


1890. 


9 

3,885,441 

517,257 

31,491 

106.101 

30,827 

69,385 

72,082 

86,116 

29,385 

148,589 

15,266 

238.795 

31,611 

32.911 

9,935 

21.277 

25.466 

142,677 

13,347 

5.065 

9,639 

93,513 

6.635 

9.877 

44.179 

34,796 

138.609 

5,677 

4,162 

9,845 

265,650 

21,446 

9,641 

5,991 

18,309 


Iticreate. 


274,956 
44,848 
7,242 
3.428 
7,306 
3,463 
8,307 


122 


1,640 
997 


2,023 


6,236 

18 


Deereate^ 


62,291- 


3,384 
'9,802 


9^ 


1,246 
l.«23 
3,741 

""s'iei 

402 
314 


2,661 

657 

6,077 

20,648 


3,654 
6,894 


848 


316 

13,725 

6,249 

938 

1,067 

"i'277 

391,022 
273,734 

117,288 

Net  Earnings  MontUly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  21.    The  next  will  appear  in  the 

issue  of  AprU  18. 

. Oross  Eamitigs . . Ifel  Earnings.- 


891 

Roads.  $ 

Bait.  A  Potomac Feb.      122.065 

Jan.  1  to  Feb.  28...      258,861 

Cent.of  New  Jersey.. Feb.      943.294 

Jan.  1  to  Feb.  28...   2,032,484 

Chesapeake  A  Ohio. Feb.      623.075 

Jan.  1  to  Feb.  28...   1,277,738 

July  1  to  Feb.  28...  5,389,355 
Chic.  Peo.  A  St.  L...Dec.        41,565 

Jan.  1  to  Dec.  31...      424,915 

July  1  to  Dec.  31...  237,590 
an.  Wabash  A  Mlch.Jan.  44,075 
Clevel'd A  Canton... Jan.        40,248 

July  1  to  Jan.  31...  371,887 
Clev.  Cln.  Ch.  A  St.  L.Feb.      987,093 

Jan.  1  to  Feb.  28...   2,064,150 

July  1  to  Feb.  28...  8,976,476 
Deny.  A  R.  Grande.. Jan.  651,627 
Det.  BayCitv  AAl..Feb.        42,351 

Jan.  1  to  Feb.  28...  89,273 
Fla.  Cent.  A  Penln..Jan.  131,476 
Iowa  Central Feb.      146,059 

Jan.  1    to  Feb.  28...       273,400 

July  1  to  Feb.  28...  1,201,294 
Mexican  National... Feb.      338,273 

Jan.  1  to  Feb.  23...  683,874 
N.Y.L.E.  A  Western. Feb.   2,054,403 

Jan.  1  to    Feb.  28...   4,226,682 


1890.  1891.  1890. 

$  $  $ 

121,519  32,948  23,511 

255,618  75,974  57,567 

821,702  38.5,366  269,145 

1,715,676  813,756  610,542 

577,066  171,972  124,643 

1,195,983  339,737  224,736 

4,749,985  1,566,207  1,316,717 

32,047  13,767  10,884 

376,165  166,871  155,153 

211,493  92,314  84,681 

38,810  13,944  10,047 

34,569  11,841  7,238 

287,698  137.419  97,403 

939,206  301,147  301,131 

1.957,198  627,345  630.768 

8,645,291  2.921,450  3,021,348 

606,491  179,853  215,995 

51,331  19,877  29,201 

90,821  42.203  46,346 

125,112  41,628  41,572 

135,351  64,735  33,880 

257,119  92,977  66,373 

1,111,142  381,119  302,573 

303,816  104,676  53,115 

635,913  192,306  136,133 

2,056,487  11688,142  11707,995 

4,212  272  111,265,394111,320,464 


Oct.  1  to  Feb.  28...  11, 831,479  11,684,306113,833,250113,955,904 


Northern  Central. . .  .Feb.  473,580 

Jan.  1  to  Feb.  28...  969,142 

Penn.(eastof  P.AE.),Feb.  4,739,320 

Jan.  1  to  Feb.  28. ..10,051,795 

Lines  westofP.AE.Feb.  Dec. 340,937 

Jan.  1  to  Feb.  28...  Dec.428,856 

Phlla.  A  Reading Feb.  1,470,917    1,313,632 

Jan.  1  to  Feb.  28...  3,183,007 

Dec.  1  to  Feb.  28...  4,869,118 

Coal&IronCo Feb.  1,145,647 

Jan.  1  to  Feb.  28...  2,589,407 

Dec.  1  to  Feb.  28...  4,195,784 

Total  both  Co.'s.... Feb.  2,616,564 

Jan.  1  to  Feb.  28...  5,772,415 

Dec.  1  to  Feb.  28...  9,064,902 

8t.L.Alt.Ar.H.bchs.Jan.  113,735 

8av.  Am.  &  Mont... Feb.  41,355 

Jan.  1  to  Feb.  28...  82.702 

July  1  to  Feb.   28...  342,314 

Statenl.  Rapid  Tr...Feb.  57,128 
Jan.  1  to  Jan.  28...  112,267 
July  1  to  Jan.  28...      694,649 

Tenn.CoalAlronCo.'Feb 

Jan.  1  to  Jan.  28 

W.Va.  Cent.  &  Pitts . .  Feb .  82,124 
Jan.  1  to  Feb.  28...   173,900 


131,921   113,084 

263,772   308,483 

1,308,969  1,395,131 

2,756,188  2,701,177 

Dec. 125,870 

Dec. 125,977 

581,493   465,802 

1,310.469    1,069,559 

2,010,118    1,735,059 

949,066  df.  107,009  def.71,978 

2,100,322  def. 96,192  df.105,146 

3,474,918  def.  86,324  df.  133,632 

2.262,697       474,484       393,824 

4,980,683    1,214,2/7       964.412 

8,010.222     1,923,794    1,601,427 

44,755  46,959 

16,572  11,584 

33,462  22,715 

153,214  70,773 

3,534  5,535 

5,775  2,241 

232.656       188,979 

•33,900  69,200 

*  75,900        172,500 

28,490  21.173 

60,011  42,901 


494.682 
1,053,801 
4,851,091 
9,993,402 


2,880,362 
4,535,304 


97,4;j9 

21,123 

43,570 

142,814 

48,418 

100,035 

621,622 


60.387 
1 29,761 


1[  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  February,  1891 ,  was  $509,239,  against  J507.193  in  1890 ; 
for  2  months  to  February  28,  $897,010,  against  $930,019,  and  Oct.  1 
to  February  28,  $2,764,756,  against  $2,870,071  last  year. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 
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^Intrr't,  rmtal;  *!.-.  ^Bal.  of  Het.  Karn:—, 

1891.           1890.  1H9I.             I81I0. 

S                 •  •                     « 

<aeT.aii.Cll.4BtL  Fell.       24.^,097        364,431  (t6,0S0          30,700 

Jan.  I  to  Peb.  SM...       48H,»»4       ai9,7&0  138,391  111,018 

July  1    to   Fob.  28. .    1,977,:J78    2,0i8.976  944,072  902,:J73 

Tenn.Co»lAlronCo*.Feb Mef. 2,100         :J3.200 

Jan.    1  to  Feb.  28 3.900  101.,'>00 

*  Strike  iB  January  and  Fcliruary. 

ANNUAL    REPORTS. 

Laki>  Erie  &  Western  Railroad. 
CFor  the  year  ending  December  81,  1890.^ 

Tiie  annual  report  of  President  C.  S.  Brice  rcmarljs  that 
the  fundoil  debt  ha.s  been  increased  |1, 830,000  the  past  year, 
these  bonds  havint;  been  isstied  for  the  purcliase  of  tlie  Fort 
W.iyne  Cincinnati  &  I^uisville  Railroad,  133  miles,  which  was 
concluded  in  June,  1890.  "  There  is  a  small  remainder  of  the 
obligation  of  that  company  still  outstanding,  so  that  the  cost 
of  the  road  cannot  be  exactly  stated  ;  but  it  will  be  within 
$2,000,000.  The  difference  between  the  cost  and  the  bond 
issue,  stated  above,  has  been  paid  from  the  surplus  fund,  and 
by  borrowing  from  the  betterment  and  equipment  fund  of 
the  Oeneral  Manager,  for  the  replacement  of  which  future 
provision  sliould  be  made." 

The  report  of  the  General  Manager  shows  in  detail  the  re- 
sults of  the  year's  operation.  The  property  has  been  materially 
improved,  and  there  was  expended  for  betterments,  in  exceas 
of  the  amount  necessary  for  actual  maintenance,  about 
9323.000. 

The  freight  traffic  shows  an  increase  of  23-17  per  cent  in 
the  tonnage  ;  the  earnings  an  increase  of  15-24  per  cent ;  the 
earnings  per  ton  per  mile  a  decrease  from  'OOTIS  to  -OWn. 
The  passenger  traffic  shows  an  increase  of  17-84  per  cent  in 
the  number  of  passengers  carried,  an  increase  of  15*38  per 
cent  in  earnings,  and  about  the  same  rate  per  passenger  per 
mile.  Notwithstanding  the  further  decline  in  rates,  the  ratio 
of  operating  expenses  to  earnings  shows  a  decrease,  viz.,  from 
■60-69  to  58'51,  showing  that  rigid  economy  was  practiced  in 
the  operation  of  every  department. 

The  income  account,  after  charging  to  it  all  disbursements 
for  new  construction,  betterments,  new  equipment,  interest, 
rentals,  taxes  and  dividends  paid,  shows  a  net  gain  for  the 
year  of  $99,547. 

The  report  concludes  as  follows  :  "  The  development  of  the 
oil  and  natural  gas  fields  continues,  and  many  manufactories 
of  a  permanent  character,  furnishing  large  tonnage,  both  in 
and  out,  have  been  added  to  the  cities  fortunately  located 
within  this  area.  The  policy  of  your  company  is  to  co-oper- 
ate practically  and  heartily  in  all  measures  to  encourage  the 
growth  and  develop  the  prosperity  of  its  tributary  territory. 

"  The  stockholders  at  their  meeting,  June  28,  1890,  author- 
ized the  acquisition  of  the  Fort  Wayne  Cincinnati  &  Louis- 
ville Railroad,  the  Indianapolis  &  Northeastern  Railroad,  the 
extension  of  your  line  from  Minster  to  Piqua,  and  also  the 
creation  of  obligations  which  would  enable  your  company  to 
buy  the  additional  equipment  which,  as  will  be  seen  by  his 
report,  the  General  Manager  urgently  recommends.  Your 
board,  ho.vever,  has  not,  as  yet,  thought  it  wise  to  take  action 
on  any  of  these  subjects,  except  the  pun.-hase  of  the  Fort 
Wayne  Cincinnati  &  Louisvillo  Railroad." 

The  operations,  earnings  and  ciiarges  have  been  compiled 
for  the  Chronicle  as  follows  (including  the  Fort  Wayuu  Cin- 
cinnati &  Louisville  in  1890): 

OPBRATION8  AKD  PlgCAL  BE8DLTB 

1888.  1839.  I'W. 

Boad  operated,  mUes 589  5t>i>  722 

Oprrationa — 

Paiwenxcrs  carried 1,00.5,881  1,005,059  1,1^5,4.?! 

Pwiwuier  mileage 26,154,028  2(;,S14,:»87  30,S."):!,729 

Hate  per  pi  SBcnjier  per  mile...      2'3.S  cts.  2-4(J  cts.  2-Wcl9. 

Freidfitt  on.")  moved 1,1H7,315  1,396.354  l,71i»,-<.S8 

t-wiKlit  lUinsi  mUeatte 160,731,024  220,440,237  268,120.S47 

AviTiKo  rate  per  ton  per  mile.      0'88  ctg.  0*715  cts.  0"677  ots. 

Earnmas —                                                 $  $  s? 

PagRCnmr 631,660  073,4=3  S30,961 

FrelKbt 1,260,099  l,.575.24a  1,91.^,^0,5 

Hail,  express.  &0 270.030  26H,872  3-.:".'!72 

Total  earnings 2,167,789  2,517,601  3.074,43t* 

Operating  expmaet— 

Mafiitcnanoe  of  way 298,015  295,684  3GC.^96 

Malnt  ol  oars  and  motive  power  309,426  219.641  -  2.'>(  .768 

TransporCitlon  expenses 740,536  85»,4ici  l,0:li'.2ti2 

General,  rent.ottr'k8,taxeB,&c.  211,751  246.472  29."/,761 

Total 1,450,728         1,621,296         1, '15.286 

Ket  earnings 708,061  896,;«)5        1,129,152 

INCOMB  ACCOtniT. 

1888.  1889.  18m 

Ket  earning 708,061  890,.303        1,129,152 

Intereat  on  bonds 296,000  290,000  332,7.50 

Si vldendnn  preferred  stock 118,400  473,600 

Kate  of  dividend (1  p  ct.)  (••POt-' 

Betterments 302,077  441,201  223,256 

Total  598,077  855,601         1,029,606 

Snrplus 109,984  40,704  99,546 

EllzabethtoTTu  Lexington  &  Bi?  Sandy  Railroad. 

(For  the  year  enditu  December  31,  \%W).) 

The  President's    report  hhows  that  the  operating  expenses 

absorbed  61-65    per  cent  of  tho  gross  eoriiinga,   and    were 

$80,305  less  than  in  the  preceding  year.     A    considerable  Wirt 

of  this  reduction  arises  in  the  item  of    new  rails,  more   than 


the  usual  amount  having  been  put  in  tho  track  during  the 
year  18H9.  Considerable  repairs  have  been  ma<la  on  the  roll- 
Iiig  stock  of  the  company,  and  it  has  been  maintained  inaaan 
emciont  condition  as  its  constant  use  [XTmitted. 

There  was  expended  during  the  year  the  sum  of  $70,827  for 
construction  and  improvement,  and  $4,696  for  equipment,  a 
total  of  $81,02:1,  which  has  been  charged  to  the  capital  account 
of  thecompany-.  The  principal  items  were  $19,217  ror  additional 
sidings  and  $53,756  for  new  bridges.  This  about  complete* 
the  reconstruction  of  the  bridges  on  the  line  of  foad,  all  of  the 
former  w(K)den  bridges,  and  such  of  the  combination  bridges 
as  were  not  deemed  strong  enough  for  the  increased  weight 
in  locomotives,  having  been  replaced  with  substantial  iron 
structures,  built  upon  the  latest  and  best  specifications  in  re- 
spect thereto. 

The  report  says  that  there  is  a  steady  development  of  local 
industries  along  the  line  of  road,  and  to  this  is  attributable 
the  increase  in  freight  earnings  of  $19,519  over  last  year. 

The  earnings  and  expenses,  and  the  income  accoimt,  for 
four  years  were  as  given  below: 

EASNIKGB  AKD  BXPBNSEB. 

1887.  1888.  1889.  1890. 

Eaming$  from—                      9                   9  S                  $ 

Passengers 232,524  228,564  222,245  207,748 

Freight. 849,688  734,143  549.462  568,981 

MaU,  express,  Ac 32,801         45.982  .   44,122         30,600 

Total  earnings 1,115,073    1,008,689       815,829       816,329 

Operating  expenses 706,219       685,756       533.590       503,285 

Net  earnings 408,854  822,933  282,239  313,044 

IKCOME  ACCOCKT. 

1887.  1888.  1889.  1890. 

9  fb  S  ft 

Net  receipts  (Inc.  miscel.).    417,999  328,520  292,073  324,996 
DWmrtementt— 

Interest  on  bonds 196,920  196.920  196,920  196,920 

Rentals 19,167         60,254         41,581  54,149 

Taxes  and  miscellaneous.      40,968         44,845         41,189         31,134 

Total  disbursements 257,046       302,019       279,690       282,203 

Balance,  surplus 160,953         26,501  12,383         42,793 

Detroit   Lansing   &   Northern    Railroad. 
CFor  the  year  ending  December  31,  1890.^ 

The  annual  report  states  that  "  the  operating  expenses  for 
1891  will  be  somewhat  In  excess  of  1890,  by  reason  of  in- 
creased charges  for  terminal  facilities  and  a  larger  amount  of 
steel  rails  required.  The  directors  declared  no  dividend  upon 
the  preferred  stock  from  earnings  of  1890,  as  the  financial 
condition  of  the  company  did  not  warrant  it ;  for,  as  stated 
in  previous  reports,  advances  of  some  $183,000  for  completion 
of  the  Grand  Rapids  Lansing  &  Detroit  Railroad  and  deficit 
for  previous  years  in  earnings  of  the  Saginaw  Valley  &  St. 
Louis  Railroad,  amounting  to  $93,000,  have  created  a  floating 
debt  which  we  have  no  means  of  discharging  otherwise  than 
from  tho  earnings  of  the  property.  The  Grand  Rapids  Lan- 
sing £.  Detroit  Railroad  has  proved  to  be  a  most  important 
addition  to  our  system,  and  tne  Saginaw  "Valley  &  St.  Loaia 
Railroad  has,  from  i's  earnings  during  tho  p  ist  year,  com- 
menced ared  ictioa  of  its  debt  to  this  company." 

Earnings  and  income  tor  four  years,  compiled  for  th« 
Chronicle,  were  as  follows : 

VISCAI.  BEStTLTS. 

1887.  1888.  1889.  18.^0. 

HlloB  of  road  operated....       321  324  324  324 

Earnings—  9  9  9  9 

Ptt-'BPUger 389,611  41^,964  461,652  474,  25 

.'"rulsbt 704,336  E65,J10  604,887  C7!>.!i:» 

Hall,  expres!<.  Ac 53,213         57.62«         65,447  06.459 

Total  gross  eimlngs 1,147,100    1,041,SOO    1.131,986    1,2!9,663 

Expinsoa  and  taxes 61i6,H.5       720,630       806,U24       8.  C-ioe 

Netearnlngs 451.045       321,170  325.062  392,797 

Pero'tof  exp.  toeai-nlugi,.        60-68           60-17  71-28  67'7» 
mCOME  ACCOUNT. 

1887.            1888.  1889.  1S90. 

Not  earnings 451,045  321,170  325,062       302,797 

DUtt'iritivunti-— 

Intoiest 273.697  310,.540  331,774       318,639 

Dhldoiids* 230,465  87,850         

Total  disbursements 304.162       398,396       331,774       31<>,63S 

Balance,  surplus dt.53,117  det.77,226    def. 6,712  suz.74,16A 

*  In  1887, 7  on  pref.  and  3H  on  com.;  In  1888,  3>«  on  pref. 


GENERAL  INVESTMENT  NEWS. 

Called  Bonds. — The  followmg  bonds  have  been  called  for 
payment : 

Cornwall  ft  Lrbanon  Car  Trust  Certificates,  to  be  paid 
at  the  office  of  the  Pennsylvania  Company  for  Insurance  o:x 
Lives  &  Granting  Annuitie.-^,  No.  617  (Jh..'8tnut  Street,  Phila- 
delphia, on  April  1.  l-jill,  interest  ceasing  that  day,  7  cenid- 
cates  of  $1,000  each,  viz.: 

Nos.  12,  95,  140.  15.'.  131.  196  and  199. 

Louisville  <K  Nasuv.lle.— Cecelia  Br.'.nch  first  mortgage  7 
per  cent  bonds  d.ied   ia7/,  due  ijlun-n  i,  »iK.<, -o  oc  ^«j.,i  .it 

gar  at  the  otfi-je of  tlie  Uui  m  Trust  C<.mj.a.i«  of  New  York,  ou 
eptember  tirst,  18«1,  luierett  ceoamg  that  day,  36  bouds  uf 
$1,000  each,  viz.: 

Nos.  15.  53,  75,  94.  160,  220.  318,  339,  418,  490,  408.  409,  6«5,  602, 
612,  621,  643,  730,  732,  770,  789,  V97,  837,  bu3,  878. 
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General  mortgage  6  per  cent  bonds,  dated  1880,  due  June  1, 
1930  to  be  paid  at  ItO  on  presentation  at  the  office  of  the  com- 
D^v  No  22  William  Street,  on  June  first,  1891,  interest  ceas- 
ine  "that  day ;  173  bonds  of  $1 ,000  each.  The  numbers  of  these 
bonds  will  be  found  in  the  advertising  columns  of  to-day  s 
Chronicle. 

Central  New  England  &  Western.-It  is  proposed  to  issue 
a  general  mortgage  100-year  4  per  cent  gold  bond  for  !53,uw,- 
OW  The  bonds  wiU  be  used  to  retire  $2,500,000  sixes,  the 
holders  having  assented  to  an  even  exchange ;  also  to  retire 
the  $700,000  Hartford  &  Connecticut  Western  fives  either  at 
maturity  or  before,  \o  provide  for  the  floating  debt,  §700,000, 
and  the  requirements  of  the  company. 

Louisville  St.  Lonis  &  Texas.— The  earnings  and  expenses 
in  1890  were  as  follows: 

Gross  earnings *224'57i 

Operating  expenses ^^t-^i 


Net  earnings Sfl^l.llO 

Mexican  National.— At  a  meeting  of  the  bondholders'  trust 
of  the  Mexican  National  Railroad  eight  directors  were  nomi- 
nated as  follows,  to  be  voted  upon  at  the  annual  meetmg  on 
April  6:  William  G.  Raoul,  J.  A.  Horsey,  C.  C.  Beaman,  Eck- 
stein Norton,  William  Mertens  and  G.  J.  Wetzlar  of  the 
United  States,  and  Emilio  Velasco  and  William  Landa  ot 
Mexico.  Messrs.  Mertens  and  Wetzlar  take  the  place  of  Lloyd 
Aspinwall  and  George  Coppell. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
600n  to  be  offered  : 

STATES.  CrriES.  COUNTIES,  &C. 
ALi-iAN-OE,  Stark  Co.,  Ohio.— $50,000  street-Improvement  bonds  are 

proposed. 
Anuka  Co.,  Minn.— New  bonds  are  proposed. 

Arovlk  (Vh.i.aoe),  Marsiiali-  Co.,  Minn.— New  bonds  arc  proposed. 
ASHLAND,    AsiiLASD  Co.,   OHIO.— $200,000  improvement  bonds   are 

contemplated,  and  $100,000  to  encourage  manufactories. 
Blo'imfiei-d   (TowssHir),   Trumbull   Co.,   Ohio.- $3,500  town-nail 
bonds  are  proposed.  .  ,  ^^     .     j 

Bristoi,  Tenn.    $200,000  general  improvement  bonds  are  autnorizea. 
Brooklyn,  N   Y.— $2.'50,OUO  scliool  bonds  are  to  be  issued. 
Brunswick,  Ga.—$22.=),O0O  5  per  cent  bonds,  due  Jan.  1,1921.    Bids 

will  be  received  till  April  15  by  M.  UUman,  Brunswick,  Ga. 
Canfield,  Mahoning  Co  — $2,000  bonds  are  autliorized. 
Carrollton,  Carroll  Co.,  Ohio.— $5,000  general-improvement  bonds 

are  contemjilated. 
Charlotte,  N.  C.—f500,000  improvement  bonds  are  proposed. 
CuETENSE,  Wy.— $65,000  viaduct  bonds  are  again  ottered,  the  bids 

having  been  rejected. 
Cherokee  Co.,  N.  C— $30,000  30-year  6  per  cent  bonds  are  offered. 
Cleveland,  Ohio.- $20,000  police-station  bonds  are  proposed. 
Cleveland,  Tenn.— Streetrimprovement  bonds  are  authorized. 
Culeqrave,  Lawrence  Co.,  Ohio.— $4,000  town-hall  bonds  are  pro- 
posed. 
Columbia,  Mo.— $35,000  water-works  and  electric-light  5-20  5  per  cent 
bonds,  redeemable  after  5  years.    Bids  will  be  received  till  April  1 
hr  R.  J.  Bouchcll,  Chairman  Board  of  Trustees. 
CuVAUOGA  Co.,  Ohio. — $75,000  deficiency  bonds  are  authorized. 
Daytox,  Columbus  Co..  Wash.- $75,000  water-works   six  per   cent 
bonds,  due  May  1,  lull.    Bids  will  be  received  tlU  May  1  by  C.  F. 
Miller,  City  Clerk. 
Desuler,  Henry  Co.— $2,000  bonds  are  proposed. 
EDiSi'N,  Morrow  Co..  Ohio.— $5,500  town-ball  bonds  are  proposed. 
Elbow  Lake,  Mixn.— New  bonds  are  proposed. 
FairmoHT,  Minx.— New  bonds  are  proposed. 

Franklin  Co.,  Ohio.— *50,000  Alum  Creek  bridge  bonds  «re  proposed. 

FLU8IIIXG  (Village),  L.  I.,  N.  Y.— $45,000  school  4  per  cent  bonds, 

due  1907  and  annually  thereafter.    Bids  will  be  received  till  March 

30  by  (}.  E.  Carll,  Treasurer  of  Flushing. 

Fort  worth,  Texas.- t270,000  sewer,   street  and  building  5   p.  c. 

bonds,  due  March  1 .  1921.  Bids  will  be  received  till  April  20  by  Mr. 

J.  P.  .Smith,  Mayor.    For  full  particulars   see  advertisement  in 

another  column. 

Gallatin,  Tenn.— $10,000  street-improvement  bonds   and  $10,000 

electrie-ltght  bonds  are  proposed. 
GaTlORD  (Villxg.),  Sibley  Co.,  Minn.— New  bonds  are  authorized. 
Gloucester,  Athens  Co.,  Ohio.— $10.000  school  6  per  cent  bonds,  re- 
deemable $400  per  annum.    Bids  will  be  received  till  April  20  by 
C.  E.  Campbell,  Clerk  to  Board  of  Education. 
OnrKFiN,  Ga.— $10,000  school  bonds  are  proposed. 
Hamilton  Co..  Ohio.— .$00,000  Longview  Asylum  bonds  are  proposed. 
Henderson.  Minn  —New  bonds  are  proposed. 

Holgate,  Henry  Co.,Ohio— $10,000  school  bonds  are  contemplated. 
Humboldt,  Tenn.— New  bonds  are  proposed. 
Jo  ixsos  City,  Tenn  — isiOO.OOO  sewer  bonds  are  proposed. 
Kisr.sTox,  Tenn.— Bonds  for  electric  lighting  are  authorized. 
1,  VDONIA.  Tex.— $10,000  school  bonds  will  be  issued. 
IiEKSBURG,  Carroll  Co  ,  Oiiio.— $10,000  general-improvement  bonds 

are  projioged. 
Xeesburg,  Ross  Co.,  Ohio.— $2,500  street-hnprovement  bonds  arc 

contemplated. 
Lucas  Co.,  Ohio.— $2,500  "river-road"  bonds  are  proposed. 

MCCONVELLSVILLE  (VILLAGE),  MOROAK  CO.,  OHIO.— $12,000  tOWn-hall 

bonds  are  proposed. 
Madisonville  (VILLAGE),  OiHO.— $2,618  6  per  cent  bonds,  due  in  one 

to  te,n  years.    Bids  wlU  be  received  by  James  Giffln,  Clerk,  till 

April  18. 
Mauonixo  Co.,  Ohio.— $25,000  "dcBcieney"  bonds   are   authorized 

and  $0,000  bridge-improvement  bonds  are  proposed.  ' 

Mansfield,  Ohio.— $100,000  general-improvement  bonds  are  to  be 

Marlborough,  MASs.-$125.000  4percent  sewer  bonds,  due  April  1. 

1911.    Bids  will  be  received  till  March  31  by  Wm.  A.  AUev  Citv 

Treasurer.  "^.v^^ij 

Memphis,  Tenn.-$1,000,000  street^aving,  &e.,  bonds  are  proposed 

MiAML^^nuito,   MONTGOMERY   CO.,   Oiiio.-Eef unding  bonds  are  to  be 

MILWAUKEE  Co.,  WiB.-$100,000  4  per  cout  bonds,  due  Feb.  1. 190G 

Bids  will  be  received  by  C.  S.  Brand,  County  Clerk,  till  April  15 
Minneapolis,  Minn.— New  bonds  are  proposed. 

Kew  Lexington,  Highlaio)  Co.,  Oiuo.-New  bonds  for  a  Uy^m  hall 
-      arcprpposed.  ""„u  umi 

^"Tpr^pMe^d.""^'  ■''^^™°'<^0''  Co.,  Oui6.-$5,000  school  bonds  are 

NlLBS.  Xrumbcll  Co.,  Oino.-$50,000  water-works  and  $10,000  elee- 
tric-ligbt  bonds  are  proposed.  v'^y.yjyj'j  eieo 

Ottawa,  Putnam  Co.,  Ohio.— $5,000  school  bonds  are  proposed 

Paulding  (Village),  Paulding  Co.,  Ohio.-$50,0M  Kt-lmirove- 
ment  oonds  are  contemplated.  oucoirimprove- 

Putnam  Co.,  Ohio.— $18,000  bonds  are  proposed. 

jiOASOKE,  VA.— $421,000  public-huproyement  bonds  are  authorized 


Sabina,  Clinton  Co.,  Ohio.— $5,000  "  natural-gas  wells'"  bonds  are 
proposed.  ,  ,  .   ^ 

ST.  PAUL,  MINN.— Certificates  of  indebtedness  are  proposed. 

SALisnuuY,  N.  C— New  sewer  bonds  are  proposed. 

Shereuhne,  Minn.— Bridge  bonds  are  proposed. 

South  Orange  (Village),  N.  J.— $60,000  sewer  5  per  cent  bonds,  due 
July  1, 1911,  redeemable  after  July  1, 1896,  af  par.  Bids  will  be 
received  till  April  16  by  A.  C.  Babson,  &c. 

Springfield,  Mo.— $150,000  sewer4it  per  cent  5-20  bonds.  Bids  will 
be  received  till  May  5  by  G.  W.  Haekuey,  City  Clerk. 

Tiffin,  Seneca  Co.,  Ohio.— $2,500  Eock  Creek  bonds  are  proposed. 

Toledo,  Ohio.— $10,000  patrol-bouse  bonds  are  propo.'-ed. 

Tower.  Minn.— Street  railway  aid  bonds  are  autborized. 

Van  Wert  (Village),  Van  Wert  Co.,  Ohio.- $135,000  water-works 
bonds  arc  proposed. 

Wauseon  (Village),  Ohio.— $7,000  street-Improvement  bonds  are 
proposed. 

Williams  Co.,  Ohio.— $10,000  "Memorial-hall"  bonds  are  proposed. 

Wkigiit  Co.,  Minn.— Bridge  bonds  are  authorized. 

Xenia,  Ohio.— $1,000  Soldiers'  &  Sailors'  Home  bonds  are  proposed. 
RAILKOAD  AND  MISCELLANEOUS  COMPANIES. 

American  Wringer  Company. — 2,000  shares  of  preferred  and  5,0f  o 
shares  of  common  stock  are  oiTered  for  subscription  at  par  1  7 
Messrs.  Wilbour,  Jacsson  &  Co.  and  Mr.  Henry  Pcarce,  Providence, 
B.  I.,  and  others.  Full  details  regarding  the  company,  and  teimg 
of  subscription,  will  be  found  iu  our  advertising  columns. 

Brooklyn  &  Eockaway'  Beach  KR..— $350,000  consol.  6  per  cent 
bonds  have  been  authorized. 

Interior  Conduit  &  Insulation  Co.— $300,000  stock  is  offered  ff  r 
subscription  by  the  company  till  April  4  at  $75  per  share.  Fill 
particulars  as  to  terms,  <&c.,are  given  incur  advertising  columns. 

New  York  &  Long  Island  KR. — Company  meets  on  April  15  to 
increase  stock  to  $10,000,000  and  authorize  $20,000,000  bonds.    • 

North  Carolina  Steel  &  Ikon  Co.— $300,000  stock  is  ofi'cred  at  par 
by  Messrs.  Latham,  Alexander  &  Co.,  16  and  18  Wall  St.,  N.  Y. 

PrrTSBURG  &  Wi  stern  ER.— $3,500,000  new  5  per  cent  2d  mortgage 
bonds  are  proposed. 

Poughkeepsie  Bridge  Co.— A  bill  has  been  Introduced  in  the  legisla- 
ture to  allow  the  issue  of  $5,000,000  preferred  stock. 
Standard  Chemical  Co.— Stock  is  offered  at  $20  per  share  by  the 
President,  90  and  02  Broadway,  N.  Y".    Full  particulars  are  given 
In  our  advertising  columns. 
Rio  Grande  Wk.stern  RE.— 12,500  shares  of  the  25,000  shares  pre- 
ferred stock  liekl  in  the  treasury  are  offered  to  comm  in  and  pre- 
feiTed  stockholders  of  April  5  at  $65  per  share,  the  right  expiring 
April  15. 
Unadilla  Valley  Railway.— Company  meets  April  15  to  authorize 

$250,000  1st  mortgage  bonds. 
Waco  (Texas.)  Water  &  Light  Co.— $500,000  6  per  cent  bonds  are 
to  be  issued. 

New  York  City  Bonds. — Comptroller  Myers  received  bids 
for  the  sale  of  sr,250,000  of  dock  bonds,  due  Nov.  1,  1922,  and 
bearing  3  per  cent  interest,  and  $139,564  of  'consol iciated 
stock  "  schoolhouse  bonds,"  carrying  similar  interest  and  fall- 
ing due  Nov.  1,  1908.  Altogether  $3,160,000  of  the  dock  bonds 
were  bid  for.  Awards  were  made  to  the  highest  premium 
bidders  as  foUows  :  $250,000  at  102-475,  $200,000  at  102-178, 
$200,000  at  101-676,  $2C0,000  at  101-584.  and$200,000  at  101-285, 
all  to  Blake  Bros.  &  Co.;  $100,000  to  Harriot  &  Groesbeck  at 
102-38,  and  $50,000  to  Andrew  H.  Green,  executor,  at  101-50, 
and  $50,000  to  A.  H.  Green,  trustee,  at  102.  Of  the  school- 
house  bonds  $139,000  went  to  Blake  Bros.  &  Co.  at  100-965. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange 
have  listed  the  following  : 

Beech  Creek  Railroad  Company.— Stamped  guaranteed  bonds 
coupon  and  registered ;  the  plain  bonds  to  be  stricken  fi'om  the  lists 
The  common  stock  ordered  to  be  increased  from  $3,700,000  to  $5,000f- 
000  and  to  be  called  common  stock  guaranteed.  The  preferred  stock 
was  ordered  to  be  stricKcn  from  the  lists. 

Chicago  &  Erie  Railroad— $137,000  additional  first  mortgage  4-5 
per  cent  gold  bonds,  making  the  total  amount  listed  $10,637,000  {An 
abstract  of  the  mortgage  was  published  in  the  Chronicle,  V.  51,  p.  9 1 1. 1 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railw-at  (St.  Louis 
Divisioni— $1,750,000  first  collateral  trust  mortgage  four  per  cent  gold 
coupon  and  registered  bonds.  [An  abstract  of  the  mortgaijc  was  given 
in  the  CiiRuNiCLK.  V.  52.  i).  42.] 

Edisdn  General  Electrie  Company'— .$500,000  additional  capita 
stock,  making  the  total  amount  listed  $12,500,000. 

Laclede  Gaslight  Company  of  St.  Louis.— $25,000  additional  first 
mortgage  5  per  cent  gold  bonds,  making  the  total  amount  listed  $10,- 
000,00().  .„   , 

Ljuisville  &  Nashville  Railroad.— $1,750,000  additional Uniflod 
flfiy-year  4  i)er  cent  gold  coupon  and  registered  bonds,  making  the 
total  amount  listed  $4,750,000.  [An  abstract  of  the  mortgage  was 
given  in  Chronicle,  V.  51,  p.  613.] 

Madison  Square  Garden  Company.— $1,250,000  first  mortgage  five 
per  cent  gold  bonds. 

Peoria  Water  Company.— $1,039,000  6  per  cent  mortgage  gold 
bonds  of  1889. 

Pittsburg  Fort  Wayne  a  Chicago  Railway-.— $3,624,341  ttdal- 
tional  guaranteed  special  stock,  making  the  total  amount  listed  $14, 
401,141.  ^  .,      ,,. 

ROME  WATERTOWN  &  OGDENSBURO  RAILROAD.— $1,438,000  addi 
tional  capital  stock,  making  the  total  amount  listed  $7,668,100. 

Seattm;  Lake  Shore  ,t  Eastern  Railway.— $5,450,000  first  mort- 
gage 6  per  cent  gold  bonds. 

TOLEDO  &  Ohio  CentralRailway.— $3,000,000  additional  Common 
capital  stock,  making  the  total  amount  listed  $4,849,000. 

Pennsylvania. — The  following  directors  nave  been  elected 
to  serve  for  the  ensuing  year:  George  B.  Roberts,  Alexander 
M.  Fox,  Alexander  Biddle,  N.  Parker  Shortridge,  Henry  D. 
Welsh,  William  L.  Elkins,  H.  H.  Houston,  A.  J.  Cassatt, 
Clement  A.  Griscom,  B.  B.  Comegys,  Amos  R.  Little,  W.  H. 
Barnes  and  George  Wood.  Mr.  "George  Wood,  ifie  newly- 
elected  member  of  the  board,  is  President  of  the  West  Jersey 
&  Atlantic  Railroad  Company,  and  a  director  in  the  West 
Jersey  Railroad.  He  is  an  active  member  of  the  firms  of  E. 
D.  Wood  &  Sons  and  R.  D.  Wood  &  Co.,  and  was  elected  in 
place  of  Wistar  Morris,  deceased. 

Pennsylvania— Delaware  Maryland  &  Virginia.— Negotia- 
tions have  been  concluded  between  a  committee  of  the  Dela- 
ware Legislature  and  Pennsylvania  Railroad  officials  for  the 
redemption  of  the  Junction  &  Breakwater  and  the  Break- 
water &  Frankford  Railroad  mortgages.  The  arrangement 
made  is  that  the  Delaware  Maryland  &  Virginia  Railroad  Co«, 
into  which  the  mortgaged  roads  were  merged,  shall  pay  off 
the  mortgages  due  to  the  State  of  Delaware,  and  the  Philadel- 
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phia  Wilmington  &  Baltimore  Railroad  Company,  tho  loMee 
of  i\w  roads,  Bliall  guarantee  tlie  caali  pavinent  and  the  bonds 
of  tlio  Dolawaro  Maryland  &  Virginia  liiulroad.  Tl»e  latter 
contracts  to  pav  in  ciisii  $51,000  on  July  I,  $17;J.8M  on  Nov.  1 
and  also  on  the  "latter  date  JSSJ.OOO  in  3  per  cent  bonds,  re- 
dceniil>lf  in  forty  ye^irs.  The  cash  paymuuts  are  to  be  applied 
hy  the  State  Treasiiror  of  Delaware  to  the  redemption  of  Stole 
bonds  falling  due. 

Philnilclplifa  *  Kpftdlng.— The  statement  for  February  and 
for  three  months  of  tho  fiscal  year  shows  the  following  : 

, Febntaru- •      — Dec.  1  to  Feb.  W. — . 

18»0.  1H91.  1H8U-U0.        ISIM^OI. 


4,53^,304      4,H(m.ll8 
2,800.24S      2,H5U.()OU 


Railroad  C'oMr'v.          *  *    . 

Oross  roc'lpt* 1,313,632  l,47q.lJ17 

Gro.iH  expenses 847,830         880,424 

Net  pnnilnKK 465,802  581.493          :,735,0S0      2,010.118 

Other  uetrcoeli.U...:        12:m7  21,259            105,680         i:<i>,:i32 


Totnl 478,349  602,752         1,840,739      2,149,450 

Pe^anrnTt  Imp'm'ts.        95,370  51.033            283.764         142.268 

P^Sll'a.  yv3Mge^      598:505  606,150         1.795.514      1.84t,9»7 

Total 693,875  657,183 

Bulam^e dl.215,528  df.54,431 

Coal  &  Iron  Co. 


OrosK  receipts  949,006      1,145,647         3.474.919      4,195,7 

OMratiuKMpenses.       9«4,«n      1.164,554         3,394,638     4,015,1 


2,059.278      1,9  87,2  IJ5 
df.218,530    Br.l(i2,185 

3.474.919      4,195,784 


1)6 


80,281 
213,912 


iso.riss 


Operatiug  exi>enges. 

.        Net  enrulngB....    «lf.l5,545  df.18,907 

Oeriurl-  „„ 

ColUiry  Imp'nts....          50,433  67,032 

reriuaiicnt  imp's '■^'>*?'i' 

Pto'u  year's  charges         68.511  68.000 

Total 124.044  156,102            419,444          470,912 

Def.ofCoal&lronCo        140.489  ^17r.,0C.9        „  JW^J-'g^          JJIIJ^h'^ 

•surplus  of  UK.  Co..  df.21.'i,5'.J6  df.54,431       d{.218,5a9          102,185 


213,.'),-!5 

53,377 

205.532  204,000 


Bal.  both  Cos...   (lf.356,015    df.229,440       df.557.702     df.128,139 

PlttsburET  &  Western.— A  circular  issued  to  the  pre- 
ferred stOL-khoIders  under  date  of  March  18  says  that  in  order 
to  provide  funds  for  recent  and  future  improvements  on  and 
additions  to  the  property  of  the  Pittsburg  &  Western  Rail- 
way, it  is  proposed  to  create  a  second  mortgage  on  the  prop- 
erty of  the  company  to  secure  bonds  for  §3,500, 000,  bearing  5 
per  cent  interest,  of  which  bonds  $'2,000,000  are  to  be  issued 
now  and  $1,500,000  when  lawful  authority  to  do  so  niav  be 
hereafter  given.  The  improvements  made  and  in  contem- 
plation will  add  largely  to  the  earning  capacity  of  the  prop- 
erty, and  the  Pittsburg  &  Western  Railway  will  be  made  a 
part  of  the  through  line  of  the  Baltimore  &  Ohio  between  the 
coke  regions— Pittsburg  and  Chicago— and  also  for  lake-and- 
rail  business.  The  Baltimore  &  Ohio  Company  has  purchased 
six-sevenths  of  the  common  stock  of  the  Pittsburg  &  Western 
Railway,  thereby  controlling  it.  The  President,  Mr.  H.  W. 
Oliver, "himself  one  of  the  largest  holders  of  preferred  stock, 
advises  strongly  that  the  second  mortgage  be  made  and  that  the 
preferred  stockholders  request  the  voting  trustees  to  vote 
lor  It. 

Poiighkeepsie  Bridge.— Mr.  Osborn.  of  Dutchess,  has  in- 
troduced a  bill  in  tho  New  York  Legislature  empowering  the 
Poughkeepsie  Bridge  Co.  to  issue  preferred  stock  to  the 
amount  of  $5,000,000,  in  $100  shares,  in  addition  to  its  present 
common  stock,  and  giving  bondholders  the  right  to  convert 
the  b<}nds  of  the  company,  and  interest  on  them,  into  common 
or  preferred  stock. 

Rio  Grande  Western.— A  circular  has  been  addressed  to  the 
common  and  jjreferred  stockholders  of  this  company,  by  the 
directors  which  refers  to  a  careful  and  thorough  examination 
ot  the  property,  and  the  rich  undeveloped  country  which  is 
tributary  to  it,  made  by  the  President  and  both  Vice-Presidents 
during  the  months  of  January  and  February  this  year.  It  isthere 
stated  :  "In  view  of  this  experience  and  situation  and  of  the 
figures  given  herewith,  they  have  recommended  to  your  board, 
the  declaration  of  regular  cash  dividends  to  be  pai<l  quarterly 
to  the  holders  of  preferred  stock,  and  after  careful  discussion 
of  such  policy  the  board  of  directors  of  this  company  have 
this  day  adopted  the  following  :" 

Whereat,  Tho  Auditor's  completed  statoments  of  earnings  and  ex- 
penses for  the  seven  months  of  tho  flsoal  year  to  January  31st,  1S90, 
ebow 

Gross  oamlnge *^'o?Z'no§ 

Operating  expenses «it,uo^ 


Net  earnings. *5T"'^2n 

Taxes  and  lusurance,  less  other  income f  19,379 


Showing  net  Income  for  seven  months  o t f  o00,214 

From  which  deduct  rentals  and  Interest  on  bonds  for  7        „  „  .  „„ 
months 310,566 


Leftves  a  balance  for  the  stockholders  of. $'2'19,643 

This  Is  equal  to  5  per  cent  on  the  present  total  of  $5,000,000 

preferred  stock,  oiit.-^laiullng; 
There  was  paid  dividend  of  2  hi  per  cent  In  stock  at  par 1 18,400 


Leaving  a  balance  of *131,«48 

eqUnI  to  2*8  per  c<>nt  on  the  outstanding  preferred  stock,  and 

Whrifas.  The  estimated  gross  earnttiKs  for  Feliruary  aud  three  weeks 
In  March  (the  ixiore.it  two  months  of  tho  year),  show  an  increase  6f 
more  than  60  per  e<iit  over  last  year,  and  tho  net  earnings  for  the  sane 
two  moiith.s  are  now  estimated  to  show  over  50  per  cent  of  increase; 
therefore.  It  la  ,     ^. 

Itesoltcd.  That  a  dividend  of  1 H  per  cent  in  cash  bo  decl«rerl  for  toe 
quarter  ending  March  31st,  out  of  the  net  earnings  of  the  company, 
payaljle  .May  1st.  1891,  to  preferred  stockholders  of  record  ni  the 
closing  ot  the  hooks  on  April  *Jtli ;  aud 

WAfrco*,  The  (ieiieral  Manager,  has.  with  the  approval  of  th.-  other 
oiftoers.  made  ru<iui»)tion  tor  new  equipment  to  the  extent  of  >1-'O,*m:)0 
in  order  to  prepare  tor  the  prosiKictive  further  increase  of  bu.'jmcsa  this 
year;  and 


Wherra;  tin  has  nUo  rncommi^nded,  wiib  the  saio*  apprornl,  am  fuUjr 
■et  forth  In  tho  letter  of  the  PriiMcnt  nit  ifhr.d  hereto,  tfie  rnnxlriirtlou 
of  a  new  line  over  111!  •  only 

excessive  grade  on  •  iit  to 

al)out  1067eet.  or  J  I  i  i  ml 

Whrrrdf,  He  lian  al-o  >i  cummeudeii  fiirlli  t  Uii:  sliopii 

nt  Halt  l.aite  city  and  other  Inoreaied  fai  i  nnenta  to 

tlie  extent  of  say  il^no.oiK),  In  order  that  all  >  )  jid-llttooa  I 

tonnage  may  be  eeunomlcally  and  oxiHidiXluuiily  haudici;  therefore 
It  Is 

Ilrtotnerl,  That  this  l)oard  will  provide  the  siun  of  #800,000  to  be  used 
for  Hueh  further  capital  expenditures,  which  are  hereby  approved ; 

Wherras,  The  surplus  of  not  earnings,  after  paying  (Ixed  cli;iiges,  for 
the  llnral  year  ending. Tnne  30th  next  Is  not  likely  to  i  ,ii  the 

equivalent  of  5  per  cent  upon  more  than  Ifl7,.''i0(l.0..0;  i  is 

Kemlrcii.  That  It  is  sound  policy  to  offer  to  th(^  n  the 

privilege  of  proviiling  this  new  money  by  pro  rata  sjlj-cnii;  i..    n 

Issue  of  12,500  shares  from  tho  reserve  of  2.'),0O0  fhare-i  of  i  i .  i  r  ■  d 
stock  now  held,  at  Hiieh  price  as  win  promise  an  advantagi  "im  uj . .  .t- 
ment;  and  also  cnalde  the  company  to  retain  all  of  Its  bond  reserve  of 
$2,000,000  in  the  llist  mortgage  issue  of  this  eoni|>auy  ; 

/(Mofrn/,  That  there  shn  11  be  sold  now  of  the  preferred  stock  In  tho 
trouaury  12,500  shares  and  that  the  said  shares  he  otft  red  for  sut>- 
scrlptlon  at  *(>5  per  share  to  common  anil  preferred  slocklioIder.H  of 
record  April  «th,  1H91,  In  the  proportion  of  in  per  cent  of  tin  ir  iin  k,  rjt 

holdings;  that  is,  the  pre.teut  holder  of  ten  shares  of  tho  si 

entitled  to  subscribe  to  1  share  of  new  preferred  stock  :  no  sw  < 

shall  be  accepteil  for  less  than  1  share,  but  holders  entitled  t  j  I 

shares  may  subscribe  for  :i  full  share. 

Jlemlved,  ThiJt  the  stockholders  be  notified  that  the  books  of  both 
common  and  preferred  stock  will  close  for  the  above  purjioscs  on 
April  (ith.  1891 .  at  3  P.  M.,  and  reopen  April  16th,  at  10  A.  M..  aud  that 
tho  right  to  subscribe  to  said  now  stock  will  expire  at  3  o'clock  on 
April  15th. 

All  stock  that  may  not  be  taken  a3  above  by  the  stock- 
holders has  been  already  subscribed  for. 

St.  Lonis  Alton  &  Terre  Ilante.— Cleveland  Cincinnati 
Chicago  &  St.  Louis.— The  option  of  exchanging  St.  Loui^ 
Alton  &  Terre  Haute  preferred  stock  for  the  new  C.  C.  C.  & 
St.  L.  four  per  cent  bonds  on  the  St.  Louis  division  has  been 
accepted  by  8.076  shares.  The  basis  of  the  exchange  being 
150  per  cent;  in  bonds  to  100  per  cent  in  stock,  the  result  is  the 
cancellation  of  $807,600  of  preferred  stock,  and  the  issuance 
therefor  of  $1,311,000  of  bonds.  This  leaves  in  the  Alton 
treasury  $1,539,000  of  the  bonds,  the  balance  of  the  $2,750,000 
allowed  in  the  agreement  transferring  the  property.  The 
bonds  were  listed  this  week  on  the  New  York  Stock  Exchange. 
An  abstract  of  the  mortgage  was  given  in  the  Chronicle  of 
Jan.  3.  The  St.  Louis  Alton  &  Terre  Haute  Railroad  Company 
has  not  sold,  but  retains,  all  of  the  railroad  and  terminals 
which  it  has  been  operating  and  using  for  the  last  twenty 
years,  and  continues,  as  heretofore,  to  operate  its  leased 
lines,  forming  with  its  own  proprietary  line  a  system  of  243 
miles. 

St.  Lonis  &  San  Francisco. — It  is  reported  that  Atchison 
has  agreed  with  tlie  committee  representing  the  holders  of  St. 
Louis  &  San  Francisco  first  prf  ferred  stock  to  give  in  exchange 
for  the  stock  of  St.  Louis  &  San  Francisco  4  per  cent  bonds 
witli  an  adjustment  of  dU  idends  partly  in  coupons  attached 
to  the  bonds  ai:d  partly  in  CEish — the  cash  payment  to  be  about 
$4  a  share.  This  is  not  an  official  statement  but  is  understood 
to  embody  the  essential  fai  ts  lo  oe  officially  ratified  later. 

San  Antonio  <&  Aransas  Pass.- The  Reorganization  Com- 
mittee of  the  San  Antonio  &  Aransas  Pass  Railway  Co.  give 
notice  that  they  now  control  the  unfunded  debt  of  the  com- 
pany (including  liens  upon  the  roa'  ,  branches,  terminals  and 
all  stock  claimed  to  be  prior  to  the  mortgage),  the  capital  stock, 
income  bonds  and  a  majority  of  the  first  mortgage  bonds. 
They  notify  holders  of  1st  mortgage  bonds  not  yet  parties  to 
the  plan  of  reorganization  that  they  are  required  to  deposit 
their  securities  with  the  Central  Trust  Co.  on  or  before  April 
10  nest,  after  which  date  securities  will  be  received  in  the  dis- 
cretion of  the  committee  and  under  such  penalties  as  they 
may  impose.  Central  Trust  Company  engraved,  ceri,iflcate^ 
will  be  issued  to  depositors  and  ajnjlication  has  been  made  to 
list  them  on  the  New  York  Stock  Exchange. 

At  an  adjijurned  meeting  of  the  holders  of  tho  San  Antonio 
&  Aransas  Pass  first  mortgage  bonds  of  1885,  held  this  week  at 
the  office  of  Coffin  &  Stanton,  No.  72  Broadway,  $700,000 
bonds  out  of  a  total  of  $1,700,000  was  represented.  It  was  de- 
cided to  co-operate  wiih  C.  W.  Armour,  of  Kansas  City,  in 
the  suit  to  foreclose  the  first  mortgage  bonds,  which  suit  has 
already  been  begun.  No  new  plan  of  reorganization  was  dis- 
cussed. This  issue  of  1885  covers  the  first  mileage  tliat  was  con- 
structed, viz  :  .from  San  Antonio  to  AransasPass,  150  miles, 
and  it  is  claimed  by  the  bondholders  that  this  mortgage  is  not 
only  a  first  lien  on  that  line  but  on  all  roads  stibsequently  ac- 
quired. 

Texas  Central.— Holders  of  two-thirds  of  the  Texas  Cen- 
tral first  mortgage  bonds  having  signed  the  bondholders' 
agreement,  the  committee  gives  notice  that  any  who  have  not 
sigrned  it  and  deposited  bonds  in  the  Farmers'  Loan  &  Trust 
Company  should  do  so  at  once  to  be  entitled  to  its  benefits. 

Wabash.— A  press  cable  dispatch  from  London.  March  84, 
said  :  The  stock  and  debenture  holders  of  the  Wabash  Road 
met  this  afternoon,  in  order  to  hear  the  statement  of  President 
Ashley.  It  was  resolved  to  appoint  a  committee  to  supervise 
the  interests  of  the  bond  and  stock  holders  in  England,  and  to 
control  the  voting  power  of  the  securities.  It  was  further 
advised  that  the  proposed  Detroit  &  Chicago  line  be  postponed 
until  the  earnings  of  the  road  improved  to  such  an  extent  as 
to  justify  the  expenditure.  > 

Western  New  York  &  Pennsylvania.- Notice  is  given  that 
the  interest  on  the  second  mortgage  bonds,  of  this  company, 
due  AprU  1.  1891,  win  be  imid  at  the  office  (Mills  Building, 
New  York,)  in  scrip  at  the  rate  of  5  per  cent  p^r  annum. 
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COMMERCIAL    EPITOME. 

Feiday  Night,  March  37,  1891. 

To-day  (Good  Friday)  is  not  a  legal  holiday,  but  it  is  very 
generally  observed  in  speculative  circles,  and  all  the  principal 
exchanges  are  closed.  The  weather  has  been  quite  spring- 
like, but  at  the  close  we  have  reports  of  heavy  snow-falls  in 
middle  latitudes  of  the  trans-Mississippi  region,  and  the  tem- 
perature is  low.  Trade  shows  indications  of  decided  improve- 
ment, and  may  now  be  expected  to  develop  the  activity  of  the 
full  tide  of  the  spring  season.  The  speculation  in  food  sta- 
ples was  very  active  and  excited  early  in  the  week,  and  prices 
advanced  sharply,  but  it  became  quieter  and  prices  partially 
receded.  The  markets  for  money  and  exchange  are  without 
features  of  importance.  Some  progress  has  been  made  in  the 
adjustment  of  labor  troubles,  but  several  disputes  are  still 
pending. 

Lard  on  the  spot  advanced  sharply  early  in  the  week,  but 
the  rise  was  chiefly  in  sympathy  with  the  speculative  market. 
Business  was  at  no  time  active,  and  prices  fell  away  quite  as 
rapidly  as  they  advanced,  the  market  closing  last  evening 
doll,  at  6-20(a6-30c.  for  prime  City  and  6-65(a6-70c.  jor  prime 
Western,  with  reiined  for  the  Continent  quoted  at  7-15c. 
The  speculation  in  lard  options  has  been  very  active  and  ex 
cited.  The  transactions  for  the  week  aggregate  about  110,000 
tierces.  The  market  was  very  buoyant  until  Tuesday  morn- 
ing, when  the  selling  movement  became  general,  and  prices 
rapidly  decUned. 

oAHiT  oLoarao  frioes  of  lakd  fotobbs. 


Sat. 

if  on. 

Tuet. 

Wed. 

Thur. 

6-73 

700 

6-94 

6-77 

6-67 

6-79 

7-04 

696 

6-83 

6'75 

693 

7-17 

711 

6-95 

6-91 

704 

7-29 

7-23 

7-08 

703 

716 

7-40 

7-38 

7-21 

7iS 

7-29 

7-51 

7-49 

7-33 

7-26 

tH. 

» 

o 
B 


April  delivery o. 

May  delivery o. 

June  delivery.    c. 

July  delivery  o. 

August  delivery o. 

September  delivery o. 

Pork  advanced  and  then  dechned.  Yesterday  was  fairly 
active  at  a  reduction,  quoted  at  $11  50  a  $12  for  old  mess,  $13 
@|13  50  for  new  mess,  $11  25v8$ll  50  for  extra  prime  and 
$13  50@$13  75  for  clear:  Beef  is  in  moderate  demand  ;  extra 
mesB,  $7  50@$8  ;  packet,  $8  50@$9  ;  family,  $10®$!!  per  bbl.; 
extra  India  mess,  $14@$16  50  per  tierce.  Beef  hams  firm  but 
quiet  at  $17  50(ai$18.  Cut  meats  are  higher,  but  yesterday  the 
market  was  dull  and  weak  ;  closing  quoted  as  follows  :  Pickled 
bellies,  5J^@6c.,  pickled  shoulders,  4J^(S43^c.,  and  hams,  8@ 
SJ^c.  Smoked  shoulders,  53^((»5J^c.,  and  hams,  9@9i^c. 
Tsdlow  is  quiet  and  easier  at  5  l-16c.  Stearine  is  quoted  at  7J^ 
@7%c.  in  tcs.  and  oleomargarine  firmer  at  OJ^gOJ^c.  Butter 
duU  at  27r8i33c.  for  creamery.  Cheese  is  firmer  at  10^@12i^c. 
for  State  factory,  full  cream. 

Coffee  on  the  spot  closes  dull  at  19c.  for  No.  6  Rio.  There 
is  no  No.  7  offering.  Mild  grades  were  also  quiet.  Maracaibo 
Bold  at  21c.  for  good  Cucuta.  The  speculation  in  Rio  options 
was  yesterday  at  drooping  prices,  in  sympathy  with  depression 
in  European  markets.  The  close  was  quiet  and  steady,  with 
sellers  as  follows : 

Maroh 17-500.  I  June 16-86o.  I  September 15-90c 

AprU 17-36C    July 16'60c.    October 15-35c. 

May 17-200. 1  August 16-35o.  |  December 14-45c. 

showing  in  the  early  months  a  decline  for  the  week  of  35 @ 45 
points  and  for  the  late  months  15(230  points.  ^ 

Raw  sugars  were  active  yesterday  at  full  prices ;  Muscovado, 
89  deg.  test,  sold  at  5%c., and  centrifugal, 96  deg.  test,  at  3-463 
8-60c.  short  price  and  5  13-16c.  long  price.  The  speculations 
in  raw  sugars  for  future  delivery  were  slightly  firmer  yesterday 
owing  to  the  better  spot  market,  closing]  at  3-48@3-54c  for 
April,  3-60@3'62c.  for  May,  3-70@3-73c.  for  June  and  3-74@ 
8"78c.  for  July.  Refined  sugars  are  steady ;  granulated  for 
April  quoted  at  4J^c.  Molasses  dull.  The  tea  sale  on  Wed- 
nesday went  off  at  firm  prices,  and  at  private  sale  the  market 
IB  more  active  and  firm. 

Kentucky  tobacco  is  quiet;  prices  are  steadily  maintained 
but  there  is  no  urgent  demand  from  any  quarter.  Seed  leaf 
m  moderate  demand,  but  not  so  active  as  early  in  the  month- 
sales  1,170  cases  for  the  week,  as  foUows:  250  cases  1889  cron' 
Pwinsylvania  seed,  12J^@15c.;  100  cases  1888  crop,  do.,  U\4c'- 

1  rift  r'a aaa  1  mQQ  nft^-w^    Vtn « -, 1 :_  tt -n»  >_  £ Z  J_ _    /^    • ' 


150  cases  1889  crop,  Pennsylvania  Havana,  133^®  38c.;  385  cases 
1889  crop,  Wisconsm  Havana,  7@13i^c.;  150  cases  1889  crop. 
State  Havana,   14@38c.;  135  cases  1889  crop.  New  England 


Havana,   16@50c.,  and  150 

bales  Havana,  70c.@$l  15.  '     ""   "'  '"" 

o.l^  ^^%  ^^^^  f  ^^„!^*°K®'  ^^^^  tin  ^^  advanced,  with 
MlM  yesterday  of  130  tons  at  30-30c.  for  March,  20-25c.a 
20-30C.  for  April  and  20-30c.  for  May,  closmg  firm  b'utquietef. 

WmP?,Pf^'^.^?S'''"°Tv.^'^  entirely  nominal.  Domestic  lead 
18  firmer  at  4-40c.  on  the  spot,  with  a  sale  yesterday  of  1^ 
tons  for  June  at  4-50c.  The  interior  iron  markets  remain  duU 
but  the  general  demand  m  a  small  way  improves  somewhat 


^'^^^A^^°^^T,l^  'l^°t«<*  **  7-30C.  in  bbls.,  9-30C 
Ta?S^  ^'^^-.'^  '*"^^=  ^^V^^^>^  6-75C.,  crude  6-95c.  in  b 
Id  4-40c.  m  bullf  ;  crude  certifirarM  nlrm^  ot  n^^      t^  2" 


cases 
and 


in 
bbls. 


f.,„*  11  '°  S"'  .'  crude  certificates  close  at  73c.  It  is  said 
that  weUs  m  Russia  have  flowed  much  more  freely  of  iX 
Spu-its  turpentine  18  dull  at  403^®  41c.    Rosins  are  finn  W 


COT  TON. 

Friday.  P.  M..  March  37,  1891. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  100,803  bales, 
against  93.675  bales  last  week  and  87,541  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890^ 
6,202,990  bales,  against  5,570,370  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  633,620  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.l    Fri. 

Total. 

Galveston 

El  Paso,  Ac... 
New  Orleans... 
Mobile          

712 

4,473 
134 

3,617 

1,792 

430 

881 
618 

1,433 

365 

55 

1,898 

1,710 
696 

4,236 

3,603 


174 

797 
334 

1,446 
71» 

88 

342 

16,695 
241 

1,797 

802 

674 

1,085 
715 

1,422 
220 

88 

2,153 

4,641 
146 

2,240 

1,405 

77 

1,694 
114 

1,081 
307 

92 

16 

8,748 
91 

1,968 

2,235 

412 

1,621 
261 

1,000 
321 

698 

2,313 
103 

3,473 
205 
132 

3,219 
439 
114 

393 

5 

638 

1,266 

874 
893 
276 
728 
119 

7,434. 

103- 

39,740 

1,513 

Florida 

Bavaunah 

Brunsw'k,  &o. 
Cliarleston 

PortBoyal,&o 
Wilmington 

Wa*'gton,&c 
Norfolk 

132 

17,077 

439 

9,961 

2,160 

5 

6,716 

West  Point. . . 

N'wp'tN's,&o. 

New  York 

Boston 

3,308 

874 
7,276 
2,208 

Baltimore 

PliUadelpli'a,&c 

728 
1,1 4» 

Totals  this  week 

14,510 

15,701 

24,081 

13,950 

17,371 

15,190 

100,803 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1,  1890,  and 


Receipts  to 
March  27. 


Galveston . . . 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

3avanuali.  .. 

Bruns.,  &o. 
Charleston  .. 

P.  Royal,Ac 
Wilmington  . 

Wa8h'tn,&o 
Norfolk 

West  Point. 

NwptN.,&c 
New  York. . . 

Boston 

Baltimore. .. 
Phll'del'a,  Ac 


1890-91. 


This     Sitiee  Sep. 
Week.     1,  1890. 


7,434 

103 

39,740 

1,513 

132 

17,077 

439 

9,951 


2,160 

5 

6,716 

3,308 

874 
7,275 
2,208 

728 
1,140 


926,558 

23,593 

,855,614 

276,203 

34,856 

,020,966 

173,266 

444,578 

687 

181,039 

3,744 

574,618 

312,719 

87,414 

110,061 

88,086 

47,916 

41,019 


Totals 100,803  6,202.990  41,065  5,570,3701  655,651 


1889-90. 


This     Since  Sep. 
Week.     1, 1889. 


5,058 

200 
15,890 

317 
1,100 
4,029 

387 

1,560 

4 

117 

2 

2,498 

1,381 

711 
2,403 
1,384 
3,214 

810 


823,368 

23,017 

1,862,998 

232,439 

30,022 

907,053 

161,646 

313,680 

1,800 

132,014 

3,734 

388,976 

317,238 

53,540 

104,421 

66,451 

82,198^ 

65,769! 


Stock. 


1891. 


39,694 


292,104 
31,464 


61,058 

1,176 

37,233 


9,139 


14,699 
5,570 
900 
140,440 
9,000 
6,652 
6,522 


1890. 


8,640 


157,662 
15,240 


19,826 

538 

5,649 


5.285 


22,856^ 


3,048 

134,791 

7,600 

3,214. 

18,830 


403,373 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons.' 


Receipts  at —      1891, 


Galv'ston,  &c 
New  Orleans 

Mobile 

Savannah. . 
Charrst'n,&o 
Wiim'gt'n.&o 
Norfolk... 
Wt  Point,  &o 
All  others. 


Tot.  this  week 


7,537 

39,740 

1,513 

17,077 

9,951 

2,165 

6,716 

4,183 

11,922 


100,803 


1890. 


5,258 
15,890 

317 
4,029 
1,564 

119 
2,498 
2,092 
9,298 


41,p65 


1889. 


5,319 

13,704 

1,394 

3,105 

1,482 

306 

3,319 

9,957 

12,984 


51,673 


1888. 


2,217 
16,653 

640 
3,216 
1,524 

284 
1,160 
1,804 
5,898 


33,396 


1887. 


2,077 

13,507 

1,014 

2,262 

1,467 

302 

1,516 

1,880 

10,090 


34,115 


1886. 


4,580' 

16,98» 

1,53T 

6,076 

5,364 

871 

9,52T 

3,349 

10,813 


59,096 


BlnceBept.!.  6202,990  5570,370  5226,837  5094,037  .5040,883  4850,597 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  101,964  bales,  of  which  56,089  were  to  Great  Britain,  9,459 
to  France  and  36,436  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exports 
from— 


Galveston.... 
New  Orleans. 
Mob.  ftPenc'la 

Savannah  

Brunswick 

Charleston  — 
Wilmin^on. . . 

Norfolk 

West  Point... 
N'portNw8,&c 
New  York.. 

Boston 

Baltimore. . 
PhUadelp'B,&c 

Toul 


Total.  1860-90.    31,496 


Week  Endlnt  March  27. 
Exported  to — 


Oreat  Conti-    Total 

BrU'n.  ^artce    „^^_    Week. 


14,607 

3.280 

1,89» 

671 


66.069 


8.316 


9,459 


7,810 


100 
11,998 


3,000 
12,B»8 


3,200 

680 

3,960 


8,602 
49,203 


3,600 
16,760 


18.950 

3.910 

6,369 

671 


86,436  101,964  2.709.107 


*yom  Sspt.  1, 1890,  to  Mcli.  27, 1891 
'       Exported  to— 


Great  Oontt- 

Britain,  'ranee     „^^ 


480,008 
717.731 

71,367 
127.621 

98.630 
121,600 

96.738 
217.636 
121,580 

70,273 
889.169 
144,650 

19.361 

17,711 


24,933 
368,888 


26,8881  60,193  2.510,617 


37,687 


16,330 

1.617 

11,519 


376 
81,026 


99.868 
173,230 

891.371 
23.366 

208,782 
68,180 
13,919 
81,780 


601,809- 
1,619.819 

71,867 
669,682 
121.996 
316,712 
160.666 
803,096 
166,310 

70,619 
622.681 
119.791 
1J;5,13T 

19,665 

195,797  1,560,661  1,766,556 


162,187 

6,111 

62,667 

1,911 


153.896  1,110.611  1.105.067 


Total. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  iiainod.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert,  84  Beaver  Street. 


On  Shipboard,  not  eUartd—fbr 

Leaving 
Slock. 

Uanh  27  at- 

Ortat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 

viee. 

Total. 

irew  Orleans... 

Galveston 

Barannah 

Charleston ..  .. 
Hobllc  

21.602 
9,788 
None. 
6,700 
None. 
3..'>00 
8.800 
8,000 

4.944 
None. 
None. 
None. 
None. 
None. 
900 
None. 

2!<,404 
2,008 
10,000 
11,800 
None. 
1.000 
1,700 
3.000 

1,470 
2,710 
2.300 
200 
None. 
1,000 
None. 
None. 

81.840 
14.806 
12,300 
18.400 
None. 
8.500 
8.400 
11,000 

240.564 
28,188 
48,788 
18.838 
31.464 

Norfolk 

New  York 

Otber  porta.... 

9.199 
132.040 
.  27,959 

TOUl  1891... 

85,480 

5,844 

82,672 

7,680 

121,046 

534.00S 

Total  1890... 
Total  1889... 

39,845 
42.447 

4,617 
8,632 

27,348 
29,694 

7,621 
13.949 

79.031 
94.722 

324.342 
490,224 

TV»e  speculation  in  cotton  for  future  delivery  at  this  market 
duriog  tne  past  week  has  been  less  active  and  unsettled  in  tone, 
prices  fluctuating  within  narrow  limits.  The  bulls  did  not 
act  with  any  spirit.  The  bears  could  not  be  induced  to  enter 
upon  free  buying  to  cover  contracts,  yet  moved  very  cau- 
tiously in  putting  out  further  lines,  looking  to  still  lower 
prices.  The  weather  reports  to  the  Cotton  Exchange  were 
early  in  the  week  fairly  favorable  to  the  work  of  planting  for 
the  next  crop.  The  movement  of  the  current  crop  continued 
large  as  compared  with  last  season,  and  Liverpool  did  not 
report  any  sustained  strength.  Yet  the  absence  of  sellers  on 
our  Cotton  Exchange  has  prevented  unfavorable  in- 
fluences from  causing  any  material  decline.  There 
has  been  some  disposition  to  further  increase  crop 
estimates ;  they  had  no  effect  ;  both  sides  to  the 
speculation  seemed  inclined  to  await  developments.  Yester- 
day (Thursday)  a  stronger  report  from  Liverpool,  together 
with  some  disposition  to  close  accounts  for  the  Easter  holi- 
days, led  to  moderate  buying  to  cover  contracts;  the  offerings 
from  sellers  were  very  limited;  the  demand,  small  as  it  was, 
proved  sufficient  to  cause  a  small  advance.  The  relatively 
mrge  crop  movement  caused  some  depression  in  the  later 
dealings,  out  the  close  was  quite  steady.  Cotton  on  the  spot 
heis  been  dull,  and  closed  last  evening  nominally  unchanged 
at  9c.  for  middling  uplands.  Stocks  in  this  market  begin  to 
show  some  accumulation.  The  New  York  Cotton  Exchange 
was  closed  to-day.  The  Liverpool  Cotton  Exchange  closed 
last  evening,  and  will  not  re-open  till  the  morning  of  Wednes- 
day. April  1. 

The  total  sales  for  forward  delivery  for  the  week  are  374,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
818  bales,  including  —  for  export,  818  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  21  to  March  27, 


UPLANDS. 


Ordinary ^Xti, 

Btrlot  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Low  Middling 

Btrict  Ix)w  Middling 

Middling 

Good  MiddtlDK 

Btrict  Good  Middling 

Middling  Fair 

Fair....: 


8mt.    Mon  Taea  Wed    Tb.    FrI 


638 

6'»i« 

7"l6 

8'1« 

9 
9J3 

9''8 
10»8 

Ills 


63b 
6l3i« 

8M« 
87,  h 
813,8 
9 

914 

9^8 
10=8 

lllg 


63^ 
613,, 

lY" 
8^16 

8i»ie 

9 

913 

9'8 

10»8 
Ills 


638 

6i8,e 
7i»ie 

8'ia 

81»I6 

9 

91a 

9'8 
10<>8 
Ills 


6% 

eisie 

71m« 

8ii« 

8',e 

8ii,e 

9 

9i« 

9^8 

1008 

Ills 


GULF. 


Ordinary 

Btnct  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary. . 

Low  Middling 

Btrict  Low  Middling... 

Middling 

Good  Middlinit 

Btrict  Good  Middling.. 

Middling  Fair 

Fair 


.9  lb. 


Sat. 


714 
8ie 
8i« 
S's 
914 
97|8 

91*18 


moD  Taea  Wed    TIi.    Pit. 


613,. 
7>4 

8^ 
81a 

914 
9'}e 
.-    9>*ie 

IOI4      10>4 

U'l«    ll'lB 

11»,8    lll»|» 


613,8 
714 

8i« 
8>a 

8''8 

914 
97,8 

91*11 
IOI4 

11 '!8 
ll«lg 


eiSjg 

7I4 

818 

81a 

8'8 

9>4 

91*18 

1014 

ll'lB 
11»1« 


61S,« 

7i« 

8i8 

8I9 

S^e 

914 

9'ia 

91*16 

IOI4 

111|8 

11»1B 


STAINED. 


Good  Ordinary 

Btrict  Good  Ordinary. 

Low  Middling 

Middling.... 


.»lb. 


618 
6% 
70b 
87|« 


Sat.    Hon  Tnes 


6% 
6% 

708 
81i8 


6l6 
6% 

708 

8'»,8 


Wed 


6l8 
6% 
7O8 
87,8 


Tb. 


6i« 
6% 

7O8 

8'lB 


Frt. 

Holi- 
day, 


MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


BrOTUABKKT 
CLOSED. 


Saturday  Steady .. 

Monday.  .'Quiet 

Tuesday..  Quiet.... 
Wed'dar.  Quiet .... 
Tbursday  Quiet.... 
Friday...  7. 


Total., 


SALBB  OP  SPOT  AND  TBAHSIT. 


Ex-      Con-  I  9pee- 
port.    $wnp.  uVVn 


126  ... 
268  ... 
150  ... 
160  ... 
105  ... 
.  HoUjday. 


8181 


^l_     Total. 


Baluof 
Future*. 


126 
26j 
150 
169 
105 


818 


22.700 
52,100 
79..'i00 
59,900 
59,900 


The  Sales  and  Pbioes  of 
following  comprehensive  table: 


FuTuacs  sr«  ihown  by  tbs 


<e8 
33 


QD.^ 


00 

►-0 


II?  fir 


B.pK 


8 


TOO 

^8 


n 
o 

3 

>■ 
>< 


(BOC      ^ 

-i-j    2 

I  «    : 

ODOOQOO 


0000 


OOQDOOO 


00  oo 

ad 
ooc 

1  » 


00  I  000 
to         Ot 


«^  '      a 

I  «    : 

IS 

OOVlOOO 

tgw     CO 


0000  ^ 
-5-j    2 

00*'    " 

1  «.»; 

o 

ooooooo 


opoo    5 

-4-4    "2 

I  «.»; 
i« 

ODOOOOD 
-j-4*-4 


00  on 


•loj    2 

I  «.o: 

OOOOQOO 


0000  5 

1  *.«• 

-J    - 

00  00000 

-4»j^-4 


0000     'Z 
-S«i    2 

I  «.►-: 
o 

QOQOOQO 
-4-i*-4 


obcc     0 

xocooo 
xob^ob 


XX  ^ 
GDGCi  0 
COtO      'I 


XX  5 
ob-4  2 
a-i  " 
I  e«: 
to 
xxoco 
xx^ob 


OCX 
00 -4 


CXp-'' 

I  ».«: 
-4 

xxox 
xob^ob 


opop  5 
XX  a 
MO     •» 

I  «*•: 

u 

OCQOOOO 

xob®x 


MCO      ^      WW      to 


y 


HI 


I 


XX    15 

tOID      2 

I  9."; 

xxox 


XX 


«®    2 

I  e."; 

QOXCOO 
WU>      10 


xop 
to  00 
wot 


xop     ^ 
xoo     s 

(CX      ^ 


XX      5 

teoc    2 

I  «.*': 


OOGOOOO     opopox 
CM      O      tOtO      f 


toe 
6c 


< 


cox 


I  s.«; 


OCO      9 


o«    2 


tocooco     cococto     cotoox 


oO 


> 

opcp     5 

oto    o 

-4^1-' "I 

I  »,<=: 

10 

QCCOOOC 


<cx   ; 

6:4     2 
w 


to      CDO'-'CO      00^0 

X      XKI      CO      ^M      O 


to*j      .^ 

6i    2 


06     * 
c;'WfcO^ 

I  sr; 


<0c09<0     cocooco 


6co    2 

CO 

cocooco 
■  -CA 


coco 


coco     % 
ao    2 


o    00^0    oo"^o 

CO       ox      Qt      coco      to 


cocooco     cocooco 


coco    5 
66    2 

cox     ** 

I  *."; 

cocooco 
O'-     o 


1> 
coco     5 

00  2 

1  e«; 

o 

cocooco 


OO'-'O      H'O'^O 


coto     5 
00    2 

COf-      " 
-4 

cocooco 
16©^ 


coco 
10  to 


00 

I  61 


cocooco     cocooco 


XX 


ox     w 


coco 
cox 


coco     ^ 
66    a 

00  "^ 

1  «.^: 
o 

coocco 


cocooco 
^^0,1  _ 

00     o     xco 


CO 


iOo 


> 
coco     5 

66    2 
coto     •* 

I  B.w; 

cocooco 

t^6'^6 
ox     ,u 


0  I      2 
to         ►* 

1  sr; 

to 

cocooco 


coco 
66 


wo> 

„    * 
ttcocco 

A6^A 


cocooco 
00    o 


"f"9    5 

MM       2 

I  «    : 

X 

cocooco 

mmC^ 
Wl^      w 


coco 

coco 

> 

00 

a 

00 

<S> 

«w 

coto 

1  s 

1  » 

0 

tOC&QCO 

cocooco 

6© 

-'a 

i^6'^6 

CCC^ 

w 

oc 

cc 

to® 

coco 

5r 

ss 

0 
-< 

MO 
MW 

3 

1 

1 «. 

M; 

1  e). 

-•; 

(OtD 

oto 
°6 

«« 

ss 

Mi-^ 

X 

MM 

coco     1^ 
66     g 

I  »»; 


coco 
66 

I  » 


66* 
oaa 


coco     5 
66    • 

»-c;<     ■» 

I  s    : 
<o 

cocooco 


cece    ^ 
60    2 

cocoeie 


coco    5 

-4X      ^ 

I  »,": 

cocooco 

xco       CO 


MM      2 
MW      'I 

I  «    : 

u 

SI8S 


coco    1; 

Af'    2 

WtO      *« 

I  «    : 

u 

cocooco 

-401      1^ 


COCO     5 

8'  M    a 
O       >! 

I  «    : 

X 

ceceoe 

MM*M 
OM        M 


MO        a 

oce    " 
I  «    : 

Si8| 


!f 


I  I 


I  I 


I 


Id 


I  I 

l«: 
I  1: 


*  Includes  sales  in  September.  1890,  for  September,  228.300:  Septem'* 
ber-October,  for  October.  349.300;  Scptetnber-NoTember.  for  November, 
382,700;  September-December,  for  December.  947,300:  September- 
January,  for  January,  2,260,800;  September-February,  for  February, 
IfvOVf  100. 

The  following  exchanges  have  been  made  during  the  week: 
-_j  . ,,  r,.^,^  „-_.__  ,„,_      -09  pd.  to  exch.  400  April  fer  Mar. 

•31  pd.  toexch.  1,200  Apr.  for  Aug. 

•02  pd.  to  excb.  200  Aug.  for  Sept 

•27  pd.  to  ciob.  700  Apr.  for  July. 

Even.  100  March  for  April. 

The  Visible  Supply  of  Uotton  to-night,  as  made  up  by  cabl* 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totaL-j  the  complete 
figures  for  to-night  (Mch.  27),  we  add  tlie  item  of  exports  irom 
the  United  Stat^,  including  in  it  the  exports  of  Frioay  only. 


17  pd.  to  exoh.  200  May  for  July. 
•04  pd.  to  exeh.  200  July  for  Aug. 
•33  pd.  to  excb.  6(M>  April  for  Nov 
•10  pd.  to  exch.  300  Apr.  for  May. 
•32  pd.  to  excb.  200  April  for  Aug. 
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1891.  1890. 

mookat  Liverpool Dales.  1.168,000  1.115.000 

Stock  at  lAudon I7,ooo      ij,uo» 


1889. 

816,000 

13,000 


1888. 

868,000 

21,000 


Total  Great  Britain  stock.  1,185,000  1,130,000 


Stock  at  U.-»uibiirg ,-S'S22 

Stock  at  Bremen I'S'XXX 

Stock  at  Amsterdam 20.000 

Stock  at  Kolterdaui 400 

Stock  at  Antwerp „.Z'222 

Stock  at  Havre 249,000 

Stock  at  Marseilles 8,000 

Stock  at  Barcelona 99,000 

Stock  at  Genoa 10,000 

Stock  at  Trieste 17,000 

Total  Continental  stocks 587,400     428,500     282,400     330,000 


3,200 

137,000 

7,000 

300 

6,000 

155,000 

3.000 

92.000 

20.000 

5,000 


859,000 
2,500 
31,000 
13,000 
400 
18,500 
136,000 
4,000 
56,000 
7,000 
9,000 


889,000 
4,000 
47,900 
20,000 
400 
700 
171,000 
3,000 
73,000 
5,000 
5,000 


Total  EuroBean  stocks.,,.  1.772.400  1,558,500  1,141,400  1,219,000 


292,000 
251,000 

21.000 
403.373 
117,235 

22,784 


272,000 
330,000 

26,000 
584.946 
158,109 

10,005 


205,000 
235,000 
38,000 
708,075 
245,601 
5,920 


Infllacotton  arfoat  for  Europe.  176.000 

Amer.  cot  t'u  afloat  for  Europe.  310.000 

EBrpt,Brazil.&c.,atltforE'r'pe  26.000 

Stock  in  United  States  ports ..  655,651 

Stock  in  U.  S.  Interior  towns..  275.903 

United  States  exports  to-day.  18,000 

ToUl  vlsiMe  supply 3,263,954  2,665,892  2,522.460  2,656,596 

Of  the  above,  thetotalsbf  American  and  otlier  descriptions  are  as  follows: 

Uverpoo"B'tock bales.  869.000     873,000 

Continental  stocks 453,000     314,000 

American  afloatfor  Europe...  310.000     2ol.000 

United  States  stock 655.651     403,373 

United  States  luteriorstocks..  2.5.903     117,23o 
United  States  exports  to-day.       18,000       22,781 


652,000 
183,000 
330,000 
584.946 
158,109 
10,005 


678,000 
213.000 
235,000 
708.075 
245,601 
5,920 


2,616,554  2,011,392  1,918,060  2,037,596 


Total  American 

Xatl  Indian,  Brazil,  die. 

Uverpool  stock 299,000  212,000 

London  stock 17,000  15,000 

CoBtlnental  stocks 129.400  81,500 

India  afloat  for  Europe 176,000  292,000 

Egypt,  BrazU,<tc.,  afloat 26,000  21,000 


194,000 
13,000 
99,400 

272,000 
26,000 


190,000 

21,000 

115,000 

205,000 

38,000 


Quotations  foe  Middling  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 
March  27. 


Galveston. 
New  Orleans 

MobUe 

Savannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 

Memphis 

St.  Louis 

Cincinnati . . 
Louisville. . . 


CLOSDfO  (JUOTATIONS  FOB  MID0LINO  COTTON  ON- 


Satur. 


815.8 

8=8 

85,a 

858 

8^8 

9 

9 

913 

8%S''8 
83l 

8^ 
9>e 
9^4 


MOH. 


9 

8S8 

85,8 

878 

858 

878 

9 

9 

9i« 

8%®''8 

8% 
8% 
918 
914 


Tues. 


9 

811,6 

858 

8»,a 
S-'a 

8=8 

8  •'8 
9 
9 
91a 

8% 
8% 
8% 

914 


Wednes. 

Thurs. 

9 

9 

811,8 

8",« 

8=8 

8=8 

8''16 

8»ia 

8^8 

8''a 

8»8 

8=8 

S'S 

8% 

9 

9 

9 

9       . 

9I2 

9^8 

S^ 

8% 

8% 

8% 

8% 

8^ 

9% 

9% 

914 

9>4 

Fri. 


Receipts  From  the  I1.antations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


Week 
Endxim— 


Total  East  India,  4c 647.400     654,500     604,400     569,000 

rotal  American 2,616,554  2,011,392  1,918,060  2,087,596 

Total  visible  supply 3,283,951  2,665,892  2,522,460  2,656,596 

Price  Mid.  Upl.,  Liverpool....  I'^sd.  6i8d.       5ii,6d.  53ed. 

Price  Mid.  Upl.,  New  York....  9c.      llT,aO.       103,tc.       916,^0. 

^"  The  imports  into  Continental  ports  this  week  have  been 
110,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  598,063  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  741,494  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  607,358  bales 
as  comijared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


.  «o.. 

27.. 
.  6. 
13., 
20. 
27. 


Receipts  at  the  Ports. 


SVk  at  Interior  Towns. 


1889. 


98,350 
96.51)3 
81.838 
80,026 
81.273 
61.573 


1890. 


83,218 
88,608 
63.554 
64,736 
38,547 
41.065 


1891. 


124.264 
126.898 
112,679 
87,511 
92,675 
100.803 


1889. 


297,545 
270,972 
246,002 
215,270 
195,628 
175,633 


1890.      1891. 


239,995  385,704 
222.979' 3;8.,'i02 
106,978J38e,155 
175,649  344,048 
164,459  321,139 
128,127  296.163 


Itec^pts  from  Plant'ns, 


1889. 


73,608 
70,020 
66,668 
49,284 
64,631 
31,678 


1890.   I   1891. 


63,268  118,614 
60,692  119.194 
37,563 1 100,432 
33,408  66,434 
17,357  69,766 
14,703|  75317 
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The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,485,530  bales;  in 
1889-90  were  5,686,083  bales;  in  1888-89  were  5,337,095  bales. 

2. — That,  although  the  receipts  at  the  outjKjrts  the  past  week 
were  100,803  bales,  the  actual  movement  from  plantations  was 
only  75,817  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,763  bales  and  for  1889  they  were 
31,578  bales. 

Overland  Movement  fob  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  leport,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  37 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 
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•  I.o«l.<villc  Hcures  "net"  In  both  years 
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1890-91. 

1889-90. 

March  27. 

Week. 

Since 
Sept.   1. 

Feefc. 

Since 
Sept.    1. 

Shipped— 
Via  St.  Louis 

9.329 
4,714 

"676 
2,498 
2,056 
1,234 

486,948 
261,822 
84,498 
24,808 
180,247 
159,551 
131,734 

11,210 
2,774 
4 
162 
1,005 
1,391 
2,036 

474,093 

Via  Cairo 

294,836 

Via  Hannihal 

58,344 

20,175 

Via  LoiiisviUe 

110,240 

Via  Cincinnati 

193,594 

Via  other  routes,  &c 

152,334 

20,507 

11,351 
1,007 
2,414 

1,329,608 

287,085 

101,233 

79,807 

18,582 

7,811 

27 

1,135 

1,303,616 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &c.,  from  South 

318,839 
52,613 
99,540 

Total  to  he  deducted 

14,772 

468,125 

8,973 

470,992 

Leaving  total  net  overland*. . 

5,735 

861,483i      9,609 

832,624 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,735  bales,  against  9,609  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  38,859  bales. 


In  Sight  and  Spinners' 
Takings. 


1890-91. 


Week. 


The  above  totals  show  that  the  old  interior  «f^irc  ,,„„ 
d^eased  durmg  the  week  26,136  bales  IX'eTin'S  58  668 
bales  more  than  at  the  same  period  last  year.  The  Mceipts  at 
»1,^™?  '"'^'^  have  been  13,075  bales  more  than  thT^same 
J^^iQ?L^f''V'""^'"l^,.®^''P'-  1  the  receipts  at  all  the  t^wM 
are  449,783  bales  more  than  lor  the  same  time  in  1889-90. 


Receipts  at  ports  to  March  27 1100,803 

Net  overland  to  March  27 !      5,7 

Southern  consumption  to  Mch.  27    14,000 

Total  marketed 120,538 

Interior  stocks  in  excess *24,986 

Came  into  sight  during  week 
Total  in  sight  March  27 


North'n  spinners  tak'gs  toMch.27 


95,552 


Since 
Sept.  1. 


6,202,990 
861.483 
408,000 


7,472.473 
282,340 


7,755,013 


1,660,361 


1889-90. 


Week. 


Since 
Sept.   1. 


41,06315,570,370 

9,609     832.624 

12,000,    380,000 


62,674  6,782,994 
26,302     115,713 


36,372, 


6,898,707 


1.614,798 


*  Loss  In  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  95,552  bales,  against  36,373  bales  for  the 
same  week  of  1890,  and  tliat  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  856,306  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  U3  from  tlie  South  to-night  indicate  that  the  weather  has, 
as  a  rule,  been  quite  satisfactory  during  the  week.  Prepara- 
tions for  the  next  crop  have  made  good  headway  in  many 
localities,  and   in  Texas  early  plantings  are  coming  up,    Our 


HA.RCH  38,  18U1.I 


THE     OHBONICLE. 


603 


correepondent  at  Memphis  reports  the  Miasissippi   at  nine 
inches  above  the  danger  line,  but  fallinR. 

Oatventoii,  Texas.— It  ban  rained  moderately  on  two  daya 
during  tlie  week,  to  the  extent  of  sixty-eiijht  liundredthti  of  an 
inch.     The  thernionictor  has  ranged  from  47  to  6H,  averaKinn  IH. 

Palestine,  Tca-as.—linin  bait  fallen  on  four  days  of  the  week, 
the  precipitation  beinp:  one  inch  and  eighteen  hundredths. 
The  rain  was  very  bcnellcial.  Corn  is  coming  up  and  cotUm 
planting  is  progressing.  Average  thermometer  50,  highest  70, 
lowest  *0. 

Uuntsville,  Texas.— Vfe  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-two  hundredtlia  of  an  inch. 
Cotton  planting  has  commenced.  The  thermometer  has 
averaged  •')8,  the  highest  being  78  and  the  lowest  39. 

Dalian,  Texas. — Corn-planting  is  about  completed  and  the 
ground  is  being  preiMireu  for  cotton.  There  has  been  rain  on 
one  day  during  the  week,  the  rainfall  reaching  thirty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  03, 
ranging  from  29  to  76. 

San  Antonio,  Texas.— We  have  had  light  rain  on  two  days 
during  the  week,  the  rainfall  reaching twent^'-one  hundredtlis 
of  an  inch.  The  thermometer  has  ranged  from  38  to  78,  aver- 
aging 58. 

Luting,  TVaras.— Cotton  planting  is  progressing.  It  has 
rained  moderately  on  one  day  of  the  week,  the  precipitation 
reaching  thirty  hundredths  of  an  inch.  Average  thermome- 
ter CO,  highest  79  and  lowest  41. 

Columbia,  Texas. — Cotton  planting  is  progressing  and  early 
plantings  are  coming  up.  It  has  rained  lightly  on  one  day  of 
the  week,  the  precipitation  reaching  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  the  highest  be- 
ing 77  and  the  lowest  43. 

Cuero,  Texas. — It  has  rained  Rightly  on  two  days  of  the 
week,  the  precipitation  reaching  live  hundredths  of  an  inch. 
Early-planted  cotton  is  coming  up.  The  thermometer  has 
averaged  66,  ranginc  from  35  to  78. 

Brenham,  Texas. — Good  headway  is  being  made  in  planting 
cotton.  There  has  been  rain  on  two  days  of  the  week,  to  the 
extent  of  fifty-three  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  39  to  78,  averaging  53. 

Belton,  Texas. — We  have  had  rain  on  one  day  during  the 
week  to  the  extent  of  thirty  hundreths  of  an  inch.  Average 
thermometer  54,  highest  75  and  lowest  34. 

Weatherford,  Texas. — There  has  been  very  beneficial  rain 
on  one  day  of  the  week,  the  precipitation  reaching  eighty-six 
hundredths  of  an  inch.  Fruit  prospects  are  good.  The  ther- 
mometer has  averaged  57,  the  highest  being  80  and  the  low- 
est 34. 

New  Orleans,  Louisiana.  —Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  four  hundredths.  The 
thermometer  has  averaged  63. 

Shreveport,  Louisiana.— R&in  has  fallen  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch.  The  thermometer  has 
ranged  from  40  to  76,  averaging  58. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  inches  and  fifteen  hun- 
dredths.    Average  thermometer  54,  highest  70,  lowest  30. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
fifty-one  himdredths  of  an  inch.  The  thermometer  has  aver- 
aged 59-6,  the  highest  being  83  and  the  lowest  37. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  54,  ranging  from 
33  to  67. 

Helena,  Arkansas.— It  has  rained  lightly  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  The  river  is  stationary,  two  and  a-half  feet  below  high- 
water  mark.  Farm  work  is  making  only  fair  progress.  The 
thermometer  has  ranged  from  40  to  68,  averaging  55. 

Memphis,  Tennessee. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. The  river  is  nine  inches  above  the  danger  line  and 
falling.     Average  thermometer  54,  highest  68,  lowest  43. 

Nashville,  Tennessee.— Ruin  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  the  highest  being  67  and 
the  lowest  37.5.  o  .  6 

Mobile,  Alabama. — The  weather  has  been  very  favorable 
during  the  week,  and  planting  preparations  are  progressing 
rajudly.  We  have  had  rain  on  two  days,  the  rainfall  reach- 
ing two  inches  and  thirty-two  hundredths.  The  thermometer 
has  averaged  64,  ranging  from  50  to  78. 

Montgomery,  Alabama.— We  have  had  rain  on  two  days  of 
ttie  week,  the  preci|>itation  reaching  two  inches  and  sixty-two 
hundredths.  Now  clear  and  cool.  The  thermometer  has  ran 
ged  from  40  to  78,  averaging  63. 

Selma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ninety-four 
hundredths.    Average  thermometer  50,  highest  74,  lowest  13. 

Auburn,  Alabama.— It  has  rained  during  the  week  to  the 
extent  of  two  inches.  The  thermometer  has  averaged  50-1 ,  the 
highest  being  73  and  the  lowest  37. 

Madison,  Florida.— It  has  rained  on  two  days  of  the  week,' 
the  precipitation  reaching  ninety  hundredths  of  an  inch.' 
The  thermometer  lias  averaged  64,  ranging  from  41  to  80. 

Columbus,  Ocorgia.— It  has  rained  on  twodays  of  the  week, 
uie  rainfall  reaching  one  inch  and  fifty-seven  hundredths. 
The  thermometer  has  ranged  from  46  to  73,  averaging  61. 

Savannah,  Georgia.— Rainfall  for  th«  week  forty-three 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
60,  hig  best  78  atad  lowest  46. 


Augusta,  OeoTffia, — The  early  part  of  the  week  was  clear 
and  picaaant,  but  in  the  latter  portion  we  have  had  rain  od 
three  days,  tho  rainfall  reaching  one  inch  and  fifteen  hun* 
dredthn.  Planters  are  behind  in  their  work.  Thermometeir  has 
averaged  58,  tho  highest  being  78  and  the  lowest  43. 

Charleston,  South  Carolina. — Wo  have  had  rain  oa  two 
days  during  tho  week,  the  rainfall  reaching  two  inches  and 
twenty  hundredths.  The  thermometer  has  averaged  OS, 
ratiguig  from  40  to  78. 

Stateburg.  South  Carolina. — It  has  rained  on  two  days  of 
tho  week,  the  rainfall  reaching  twenty-two  hundredths  of  an. 
inch.  The  thermometer  has  ranged  from  43  to  71,  averaging 
56-2. 

Wilson,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  teing  one  inch  and  one  hun- 
dredth.     Average  thenrtometer  52,  nighest  02,  lowest  42. 

The  following  statement  we  have  also  received  by  telegraph,, 
showing  the  height  of  the  rivers  at  the  points  named  at  b 
o'clock  March  26,  1891  and  March  27, 1890, 


itch.  26,  '91. 

Ueh.  27,  '90. 

New  Orleans Above  low-water  mark. 

Memiiliis Above  low-watfr  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark . 

VlokBburK Above  low-water  mark. 

Feet. 
161 
340 
12-6 
16-8 
47-8 

Feet. 
16-2 
86-6 
«0-8 
27-3 
4«-7 

NoTB.— Reports  are  made  In  feet  and  tentUs. 

India  Cotton  Movement  from  all  Forts.— The  receipt»- 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for-' 
the  week  and  year,  bringing  the  figures  down  to  March  26. 

BOMBAY  BECEIPTS  AND  SIIIPMEMT8  FOB  POUB  TEABS. 


Tear 


1891 

1890 

I  1889 

1888 


Shipments  this  week. 


Oreat   Contl- 
BriPn.    nenl. 


Total. 


Shipmenlt  tinee  Jan.  1. 


Oreat 
Britain 


Conti- 
nent. 


Total. 


Jieeeipts. 


Til  is        Since. 
Week.     Jan.  1, 


5,000  19.000  24,000    3.3,000  311,000  rU4.000:89.000l  891,000 

34,000  3S.O0Oi7'.'.0O0  135, 000,3S8,000!  ,123,000  81.000  851.00O 

27,000  40,000  67,000  170.000;403,000|  573,000  60,000  BtiS.OOO 

^^^^l33,0O0^33,000|  6»,000| 248,000)  317,000i60,00ol  585,000 


Oaleutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 


Total  aU- 

1891 

1890 


Shipments  for  the  week. 


Oreat       Oonti- 
Brilain.     nent. 


3,000 


2,000 


5,000 


9,000 
10,000 


1,000 
1,000 


10,000 
11,000 


Total. 


9,000 
13,000 


1,000 

1,000 
2,000 


10,000 
16,000 


Shipments  since  Januarg  1. 


m-ltain.    Continent.      Total. 


16,000 
19,000 

4,000 
5,000 

13,000 
13,000 


33,000 
37,000 


30,000 
43,000 


4,000 

10,000 
12,000 


40,000 
59,000 


46,0OO 
62,000 

4,00O 
9,0OO 

23,00b 
25,000 


73,000 
96,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBTS  TO  EUBOPE  FBOM  ALL  INDIA. 


Sh  ipnjents 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  jiorts. 

24,000 
10,000 

344,000 
73,000 

72,000 
16,000 

523,000 
96,000 

67,000 
13,000 

573,000 
100,000 

Total 

34,000 

417,000 

88,000 

619,000 

80,000 

673,000 

ALEXANDRIA  RECEIPTS  AND  SHIPSIENTS. 

Alexandria.  Egypt, 

March2o  1890-91. 


Kecelpts  (oantara*) 

This  week 

Since  Sept.  1 . 


38,000 
3,843,000 


1889-90. 


22,000 
3,078,000 


1888-89, 


12,000 
2,689,000 


Sirports  (bales)— 
To  Liverpool .... 
To  Continent 

Total  Europe. ■ 


This      Since       This      Since       This       Since 
week.  Sept.  1,     wee*,   Sept.  1.     week.  Sept.  1. 


8,000 
4,000 


9,000 


255.000 
166,000 


421,0001 


3,000  235,000     1,000  207,000 
2,000  128,000     3,000  126,000 


5,000363,00011   4,000|333,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  25  were  38,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  both  yarns 
and  shirtings  on  account  of  the  holidays.  We  give  the  prices 
for  to-day  below,  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison : 


1891. 

1890. 

82s  Cop. 

8^  Ibt. 

Colfn 
ilitl. 

32»  Cop. 

8»4  lbs. 

Cotrn 
Mid. 

Twist. 

Shirtings. 

Vplds 

Twist. 

Shirting: 

Vplds 

d.         d. 

a.    d.     8.    d. 

d. 

d.       d. 

n.    d.      a.    d. 

d. 

Fb.20 

778  WSis 

6    lis»7    2 

4'fl 

8Bu«8% 

e    2>9*7    l>s 

ei'.s 

"  27 

7'8  »8>8 

6    l>a»7    2 

4'H 

838  •i\ 

6    3    97    3 

6t„ 

Moli.e 

Ts9» 

6    0    «?    0 

*'»!« 

8»i,»8"»6 

Nominal. 

?!'• 

"    13 

738  •I'k 

5  11    »611 

4lt„ 

8»,»«8ni» 

Nominal. 

IJ» 

"    201738  e?^ 

5  11     '96  11 

41»,. 

8»,»»8Hii. 

Nominal. 

2i2 

"    2717%  »7% 

6  11   •en 

_4>_ 

8»,.»811„ 

6    2    •?    3 

8% 

504 
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Jdte  Butts,  Baooing,  &c.— The  demand  for  jute  bagnng 
durine  the  week  under  review  has  shown  no  activity,  but 
quotations  have  been  maintained  at  5Vc.  for  W Jbs.,  6c.  for 
3  lbs.  and  6^c.  for  standard  grades.  Although  there  is  httle 
current  business  in  jute  butts,  there  have  been  fair  dehvenea 
on  back  orders.  The  market  closes  quiet  at  IJ^c.  for  paper 
grades  and  l^c.  for  bagging  quality. 

HiaH  Water.— The  break  in  the  levee  at  Ames  plantation 
has  reached  a  width  of  over  600  feet.  A  serious  crevasse 
occurred  in  the  levee  knowa  as  the  Bass  Levee,  on  the  Concord 
plantation  in  East  Carroll  Parish,  Louisiana,  Saturday,  March 
31  at  8  A.  M.  The  br.ak  is  now  some  600  feet  wide,  and  it  is 
believed  that  it  will  flood  all  that  section  overflowed  by  the 
Raleigh  crevasse  last  year. 

SHIPPINO  News.— The  exports  of  cotton  from  the  Unitet 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
78  828  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
tre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicub  last  Friday.  With  regard  to  New  York  w< 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet 
Hbw  York— To  Liverpool,  per  steamers  City  of  Berlin,  2,603 

Cuflo,  8.099.. ..Etrurla,  578....M»fe8llc,  1.163. ...St.   ,,,„„ 

Ronans,  2,475. ...The  Queen,  785. ...Victoria,  1,420 1*'}?? 

To  Hull,  per  steamer  Fraud  co,485 485 

To  Havre,  per  Bteamers  La  Buurgogne,  617.. ..La  Oasoogne 

(additional).  324 943 

To  Bremen,  per  steamers  Eider,  343 Fulda,  450 

Trave,  432 -.- 1,225 

To  Ham'burgi  per  steamer  Moravia,  300 3C0 

To  Kotterdam,  pfT  steamer  Maasdam,  200 200 

To  Antwerp,  per  steamer  Waesland.  1,225 ^'„„„ 

To  Marseilles,  per  steamer  Cacliar,  200 200 

To  Naples,  per  steamer  Neustria,  250 250 

HBW  Orleahs— To  Liverpool,  per  steamers  Darlen,  5,420 — 

HaytleD,  4,275. ...Historian.  4,150.. ..Loango,  7,074 20,919 

To  Ha\re,  per  steamers  Nantes,  5,397 Topiize,  3,863 9,260 

To  Antwerp,  per  steamer  Nautes,  589 589 

To  Barcelona,  per  steamer  Heman  Conor,  5,002 5,002 

Savannah— To  Bremen,  per  steamer  Clintonla,  5,330 5,330 

Bbdkswick— To  LlTerpool,  per  steamer  Potaro,  1,773 1,773 

WnJtiNOTON— To  Liverpool,  per  steamer  Maudalay,  5,588 5,588 

HOKFOLK— To  Liverpool,  persteamersCalro,  4,226.. .Kalros,  679     4,905 

HVwroaT  News— To  Liverpool,  per  steamer  Kalros,  1,196 1,196 

To  Havre,  per ,376 —        376 

Boston— To  Liverpool,  per  steamers  No-seman,  1,291 — Vene- 
tian, 1,381 2,672 

8AI.TIMOBE— To  Hamburg,  per  steamer  Slavonla,  533 o33 

To  Rotterdam,  per  steamer  Ohio,  606 606 

To  Antwerp,  per  steamer  Lepauto,  850 850 

PHnUADBLFHiA— To  Liverpool,  per  steamer  Lord  Gough,  279 —        279 


IjIVBsfool, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Tom  ....~..........~..~ 

rhe  particulars  of  theae  shipmentB,  arranged 

form,  are  as  follows: 

Bremen  Boiler- 
Liver-  (£  Sam-  dam  c£    Mar- 

pool.  Hull.  Haore.  burg.  Aniw'p.  itiltes. 
14,122  4B5  943  1,525  1,425  200 
20,919    9,260 


78,828 

in  our  usual 


Sew  York. 
K.  Orleans. 
Savannah  . 
BnuBwlok. 
Wllmlngt'u 
Korfolk  .. 
ITp't  News 
Boaton  .... 
BiklrlmorH . 
Fbil,>delp'a 


1,773 
5,S88 
4,905 
1,1  »6 
2,672 

"279 


3,330 


589 


Spain 

and 

Italy. 

250 

5,002 


376 


533    l.l.Stf 


Total. 

18,950 

35,770 

5,330 

1,773 

5,5S8 

4,905 

l,c73 

2,6-2 

1,9  S9 

279 


Total....  51.451       485  10.579    7.<b8    3.470       200    5,252    78,828 

Below  we  aid  th<i  clearanoAs  this  wirfU  o'  ve^^els  o^rrying 

eocton  from  Uaited  States  porta,  bringing  uur  duta  down  to 

th**  latest  datt^s: 

Galvbutok— To  Liverpool— Mamh  20— Steamer  Borinquen,  2,187.... 

Mai'o7i24- Hark  ul»u».  1,21    . 
Nbw  ii<ihsaNi»— To  Liv»riK«>l— M.iich  21  -Steauior  Ctpiilet.  2,751.... 
Mrtr,'lii;4    atea'ier   ('.•im»  1  ••!,  4.-iNi:  Livnj'.  r,  4,j.-)0. 
To  H.<vre— M,ir<ih  20    rtt«,ini.  r  .\  u  -r  11  h,  s  J  t> 
To  llamliiiig-  Mar,  li  iS-Si-Miii,.. »  Avo.iu  irx.  198;  Franola,  3,000. 
To  Breiiii  n  -Ma:ch  2.>— nteai.  er  Kil  Kmif,  3,9  <•. 
To  UenOii  -  Mareu  .l-8teaioii  Etiicilry.  4.»iK>. 
Savannah— To  Oeuoa— M  iroh  20— Stoamer  Eglantine.  3,600. 
OHARi.B»ro.'<— To  Llvo  pool    Mj  ch  21— Steamer  Nyuiph<e,>,  3,871. 
T>rtfiiien-M:vMh  'n- S>>  i-ni>r  OnVdell.  I.U^. 
Xollt.r,wlona— .H.i  eh  .'l— dteiiier  I,  tu*  rluve,  7,110. 
To  Venice-March  21— Birk  Kniatiiinle.  1.073. 
Boston— To  Llvorp  ■  )1  -Ha  uh  l .  —sum  u  r  U  laiAiul  m,  2, 115. ...March 
l9-8teiiniMr  I'alestine.  1. 21.% 
T.>  HainlJiuu—  larch  Id  -SKaiuer  Pifkhulien.  680 

BAi.>moRB— r.i    Llverpwl— 'f.iru.i    i2    stoamor  Fraaclsoa,  1,248 

March  14-8  earner  BHliiiiior  .11. 

To  Bremen- Man  U   17    eiteitui  r  ilermatiD,  ^^— Sfarch  25— 

Stram*  r  Drvudeu. .  « 

Vhilauulphia- To  Liverpmil— March  21- Steamer  Indiana,  671. 

Ootton  fruisihts  tho  pi^t  wv>k  h-w*  hsen  as  fojlownt 


AUur. 


Uvorpool,  steam  d. 
Do  latednllv'y.tt. 

Bum,  ateam e. 

Do      sail e. 

Bnman,  steam    e. 

Bo     Indliect.e. 

Bamburg,  Bt<«m.e. 

Do  via  IndlreoUe. 

ABat^d'm. steam. e  3^-37V  33.37V  35-37>«' 


l'» 


Hon. 


11* 


II, 


TU*9. 


list 
I'si 


Do  lndlreut..<(. 
••Tal.  steam d. 

Do     sail d. 

BM«*lona.steam  d. 
O^noa,  nt«am ..  .d. 
m«in«,  steam. . .d. 
Antwerp,  swam  d. 


I 


Weanet.]  ThMri. 


'f**"*       'ci*"* 


35* 


35" 


'SS*"*      'ffiSH  I  7ji,9\4    '.la^l'u  '31(®«t4 


•4 


"4 


15, 
"  4 


•  I^  101)  Itw. 


"f4 

'4 


fr« 


& 
S 


Salea  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speoolators  took. .. 

Sales  American 

Aotoal  export 

Forwarded  

rotal  itook— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week...... 

Of  which  American 

Imonnt  afloat 

Of  which  American 


Mck.  6.     Meh.  13.    Ueh.  20.    Meh.  26. 


47.000 

3,000 

2.000 

37,000 

5,000 

75,000 

,155,000 

843,000 

123,000 

1 10,000 

250,000 

230,000 


58,000 

1,000 

10,000 

48,000 

9,000 

84,000 

1,144,000 

840,000 

81.000 

69,000 

210,000 

200,000 


74,030 

3.000 

9,000 

58,000 

6,000 

80,000 

1,135,000 

833,000 

77,000 

62,000 

225,000 

205,000 


37,000 

1,300 

1,200 

29,000 

4,000 

.    72,000 

1,168,000 

869,000 

109,000 

99,000 

165,000 

150.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Meh.  27,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   t 
1:45  p.  M.^ 

Mld.Dpl'dg. 


Sales 

4pec.  Aexp. 


tuturet. 

Market,   1 

L:45  P.  M.I 

Market, 
4  P.  U. 


Batwrday 


Barely 

supported 

4«t« 

6,000 
500 


Basy  at 
l.«4  de- 
cline. 


Monday. 


In  bnyers' 
favor. 

4lB,a 

10,000 
1,000 


steady   at 
i.»4  de- 
cline. 


TiuMday. 


Qolet. 


4'8 

6,000 

500 


Easy  at 

fartlally 
.64  dec. 


a«»./i.     Quiet  and  Quiet  and      o„i«f 
Steady,     ^gteady.       steady.        *''"•'• 


Vednei. 


Moderate 
demand. 

8,000 
500 


Steady  at 
1.64  ad- 
vance. 


TKwrtd'y. 


Small 
Inquiry. 

479 

6,000 
600 


Steady  at 
partially 
1-64  dec. 


rtrm. 


Friday. 


■5) 

a 

o 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated: 

^^  The  prices  are  given  in  pence  and  64<A.  Thua :  4  63  meant 
4  ^-64d.,  and  5  01  means  5  1-64(J. 


March 

Mch.-April.. 
April-May. . 
May-June... 
June-July... 
Juiy-Aug... 
August .  . . . 
Ang.-Sept.. 
9ept.-0ct... 

00t.-N0T.... 

NoT..Deo... 
Dec.-Jan... . 


Sat.,  Meh.  31. 


Op«n  High  Low.  Clot. 


d. 

4  53 
4  63 
156 

4  60 
600 

5  03 
5  05 
5M 
5  0« 
5  02 
5  01 
5  02 


d. 
454 
454 
456 

4  60 
500 
503 

5  05 
604 

6  03 
5  02 

5  02 

6  03 


d. 
4  53 
4  53 
4  66 

4  60 

5  00 
5  03 

5  06 
504 

6  02 

5  02 

6  01 
5  02 


d. 

464 
464 
4  56 

4  60 
500 

5  03 
5  05 
504 
5  03 

5  02 
502 

6  03 


yian.,  nich.33. 


Open  High  how.  Clot. 


d. 
4  52 
4  52 
4  54 
4  60 

4  63 
6  02 

5  04 

6  03 

5  02 

6  01 
600 
6  01 


d. 
4  52 
4  62 
464 
4  69 

4  63 
6  02 
604 
603 

5  02 

6  01 
6  01 
6  02 


d. 
4  52 
4  52 
4  S3 
4  58 

4  6.i 
6  01 
6  03 
6  02 

5  02 

5  01 
500 

6  01 


d. 
4  52 
4  62 
4  64 

4  69 
4«3 
6  02 
604 
6  03 

5  02 

5  01 

6  01 
502 


March 

Mcli.-Aprll.. 
April-May. . 
May-June... 
Jone-July... 
July-Aug... 

AUfCQSt 

Ang.-Sopt.. 
8ept.-0ct... 

Oot.-NOT.... 

XoT.-Dec... 
D«o..Jan.... 


Wed.,  Meh.  35. 


d. 
464 
464 
4  54 
4  50 

4  63 

5  02 
604 

6  03 
502 
502 
5  01 
602 


Open  High  Low.  Clot. 

d. 
463 
463 
4  53 
456 

4  62 
6  02 
604 
603 

5  02 

6  01 
6  01 
6  02 


d. 

4  62 
4  52 
4  52 
4  57 

4  61 
6  01 
6  03 
6  02 
6  01 

5  00 

6  00 
5  01 


d. 
4  53 
463 
4  63 
458 

4  62 
6  01 

5  03 
5  02 
5  01 

5  01 
600 

6  01 


Thurs.,  Meh.  36. 


Open  Blgh  Low.  Clou. 


(i. 

4  52 
4  52 
4  52 
4.57 

4  61 

5  01 
.'.03 

6  02 
6  01 
500 
.5  00 
5  01 


d. 

4  62 
454 
4  54 

4  50 
463 
6  03 
6  05 
504 

5  03 

6  02 
5  02 
5  03 


d. 
4  62 
4  52 
4  52 
4  67 

4  61 

5  01 
5  03 
5  02 

5  01 
3  00 
600 

6  01 


A. 
4  62 
4  64 

4  61 

4  59 
463 
6  03 
606 
504 
6  03 

5  02 
502 

6  03 


Tnea.,  Meh.  34. 


Open  High  Low.  Clot. 


d. 

4  51 
4  51 
4  51 

4  56 
460 

5  00 

6  02 
5  01 
500 
463 
463 
600 


d. 

4  51 
4  51 
4  52 
4  67 
4  61 
6  00 
6  02 
6  01 
500 
600 
4  63 
600 


d. 
4  50 
4  50 
4  61 
4  56 

4  60 
500 
502 

5  01 
600 
463 
4  63 
600 


d. 

4  51 
4  51 
4  62 
4  67 

4  61 
500 

5  02 
5  01 
600 
600 
463 
600 


Fri.,  Meh.  37. 


I 


BREADSTUFF  S. 

Fbidat,  March  27, 1«P1. 
The  market  for  wheat  flour  was  more  active  early  in  tho 
week,  and  prices  showed  a  hardening  tendency  in  sympathy 
with  the  course  of  the  wheat  market,  but  buyers  refused  t'> 
pay  any  material  advance,  so  that  the  volume  of  bu-siiu^SH, 
though  larger,  was  not  so  great  as  it  would  have  bef»n  if  hold- 
ers hid  met  the  improved  demand  more  freely.  Corn  meal 
showed  a  decided  advance,  but  rye  flour  was  ui  changed. 
Yesterday  the  market  was  very  dull,  and  prices  were  weak 
and  unsettled.  The  wheat  market  early  in  the  week  was 
very  excited.  The  transactions  were  on  a  scale  sel'iom  ex- 
ceeded. The  struggle  between  the  bulls  and  the  bears  tor 
the  control  of  the  market  was  of  the  hottest  description.  On 
Monday  there  were  unfavorable  crop  accounts  from  France 
and  damage  by  frost  was  reported.  These  caused  active  buying 
to  cover  contracts.  But  a  buoyant  opening  on  Tuesday  was 
soon  turned  downward  by  free  selling  to  realize.  On  Wed- 
nesday cable  advices  were  tamer,  and  selling  to  realize  fol> 
lowed  a  strong  opening,  under  which  prices  weakened.  The 
business  for  export  has  not  been  large,  but  indu  led  on  Tues- 
day 24,000  bushels  Toledo  red  witite.-  at  |1  in%  afloat ;  but 
it  was  reported  on  Wedno^'day  that  187,000  bushels  hnd  been 
shipped  down  the  Mis-'is-iipp'.  Riv«r  fromSt.  L''ui8.  Yesterday 
a  firmer  opening  was  followed  by  much  depression  under  a 
general  selling  movement  to  realize  profits. 
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OAlLTt  aLOUKO  PUOH  Of  HO.  »  UU>  WUITUI  WHSAT. 
Sal. 


May  delivery o.  Ill 

Jmieilollvery ».  10!»>« 

July  ildlvory o.  10fl»« 

AuKiist  diillvery o.  loa'g 

Si'ptcmher  dellvnry o.  102^ 

DeoembHF  delivery o.  104 "» 


ru««. 

Wut. 

Thurg. 

FH. 

lll^a 

111% 

llO^ll 

1101* 

109  Wi 

lot) 

a 

l07''a 

10. •% 

lOUSg 

^ 

103\ 

103>4 

102:'» 

p, 

103 

102>g 

101^ 

•■i 

101^ 

104  sg 

103  >« 

112>4 
llllLg 
108  >4 
104 
103  >< 
loft's 

Indian  corn  advanced  sharply  early  ia  the  week,  with  an 
excited  speculation,  arieinn  mainly  from  an  urgent  demand 
to  covi-r  ei>ntract8  for  foreign  account.  It  is  report«d  that 
100,000  bunhels  of  corn  were  cleared  recently  from  New  Or- 
leans for  Fleetwood.  Since  Tuesday  sellinj?  to  realize  has 
caused  the  loss  of  a  considerable  portion  of  the  recent  ad- 
vance, and  yesterday  there  was  a  sharp  decline.  The  busi- 
ness on  the  spot  was  at  78(S78>ic.  for  No.  2  grades  in  t  le- 
vator. 

djlilt  OLOsino  PBiom  or  no.  8  mixbd  ookii. 

Hat.       Von.      rue*.      Wert.      Thur 

MaydeUveiy o.    72''8       74'8       7ft  74i8       72i« 

June  delivery o.    70»9         ....       72Hi       72  70ia 

July  delivery.. o.    703e       72i«       72i«       7178       70»8 

Oats  have  sympathized  with  wheat  and  corn,  advancing 
and  declining  with  them,  and  yesterday  were  lower. 

DAtLt  OLOBINO  fSIUHa  OP  HO.  ^  MIXBD  OA18. 

Sal.      Hon.       Tuet.       Wtd.    TAurt. 

May  delivery o.  69\       60a»       60'a       59i«       68^ 

.July  delivery o.  583»       .Ws       69ia       68%       57''a 

Au«U8t  delivery 0 48  47»a         7"  = 

Rye  and  Barley  are  very  unsettled,  and  our  quotations  for 
the  most  part  are  nominal. 

FIX>IIS. 
yine V  bbl.  »S  00a»3  40    Patent, winter........  S4  95«$5  50 


Frx. 


city  shipping,  extras.  5  10  a  5 

Rye  flour,  superfine..  4  509  5  00 

Fine 3  504  3  80 

Com  meal- 
Western,  &o 3  IS  •  3  40 


Buperllne 3  35»  3  80 

Extra,  No.  2 3  65«  4  10 

Extra,  No.  1 3  SOW  4  .-iO 

Clears 4  25®   4  7ft 

Stralghta 4  604  5  00 

Patent,  sprlnx 6  00»  6  00 

Bnckwbeat  Hour,  per  100  lbs.,  2  50^2  55, 

OBUUK. 

Wbeat—                        0.            0.  Oom,  per  bnsb.— 

Bprlnit,  perbnsh...    97    «1  21  West'n  mixed 76 

Bed  winter  No.2. . 1  14ia»l  15»s        W'nmlx.No.2 78 

Red  winter »3    »1 18 

HI  14 


White 104 

Rye- 
Western,  per  bush..    90  •  95 
State  and  Jersey  ..    92  ■»  97 

Barley,  Western 76  ■»  82 

Canadian 80  ■»  90 

atate 77  ««  83 


Brandy  wine ........ 


West'n  yellow 76 

Western  white 76 


..»  8  75 


Oat8-Mlxed..W  ba.  59 

White 59 

No.  2  mixed 59 

No.  2  white 60 

Buckwheat,  per  bush  70 


« 

791'j 

9 

79 

9 

79  "1, 

9 

79 '2 

« 

fll 

9 

64 

9 

60 

it 

61 

■a> 

72 

The  movement  of  breadsculfu  to  market  is  indicated  in  ilje 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Ph-oduce  Exchange.  We  first  give  the  receipts  at  Wesi 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  March  21, 1801.  ao' 
rinoe  Auaust  1.  for  each  of  the  last  throe  vtaars: 


BwMpu  at— 


Ohleaffo 

UllwHUkee.. . 

UalQth 

Minneapolis. 

Toledo 

Detroit..  .  . 
Cleveland. .. 
at.  bonis.... 
Peoria 


TouwfBl. 
Sam*  »k.>SO. 
Same  wk.'SD. 
SMwt  Aaa.  1. 

I880-U1 

le8»-90 

ISW--X9..... 


Bl>lt.llWQ»|BluVeOIb«  Btuli.Sell» 
72.018         379S28,     1,117,481 


2,7i0, 


847 

2.968' 

8.980 

39.598 

4,200 


203,812 

191.944 

1.122.830 

72,193 
130.34S 

83.802 
217.083 

1«,600 


14. 1») 


171,3=5  2.29«.337 
221.582  l..<127,718 
138.112         968.018 


7,18fi.«S 
7.8S0.159 
6,332  441 


61,293 
26.T68 
19.755 
651,285 
185.900 


2.078.000 
4,813.953 
2.304.307 


83.173.784  61.756,164 
93,048,212  114.632  137 
71 .340.890'  81.mi.235 


VMI*. 

Itarwv 

BlM'1.32 16 

Buslt.4H  lit 

1,384.291 

248  485 

130,000 

122,050 

968 

33,135 

8,279 

62.400 

4.918 

318.930 

40.920 

285,000 

80,4  J./ 

8,089,714 

443,082 

1.082.419 

498,767 

1.204.231 

319,113 

62.814,155 

26,330.792 

57,234,123 

21,408.058 

58.H1. 856 

22.aS6  2!H 

/iv«. 

Bu  5«  I  I 

64  319 
71391 


1,300 

748 
11,000 
7,700 

1S6.356 
98.761 
27.444 

3,453  888 
4.638.6"» 

4.102.963 


The  receipts  of  Sour  and  gram  <it  cue  seaboartl  ports  for  ibt 
week  ended  March  31,  1891,  follow: 


Flour, 
A(—  hhU. 

dew  York 117,311 

Boston 63,436 

Montreal 9,.591 

Philadelphia..  15.490 
Baltimore..  ..  60,930 
Richmond  ....  4,775 
New  Orleans..    16,225 


Total  week. 
Oor.  week  "90 


Ylhtal, 
fmsh. 
218,400 
33,662 
49.229 
45,982 
51,478 
16,968 
848 


Corn, 

bush. 

404,100 

143.404 

3,050 

100,503 

163,463 

9,707 

203,610 


Oatt, 
butli. 
381.000 
110..'>30 
46,061 
65,380 
17,500 
12,172 
58,497 


Barley, 

htuK. 

57,400 

6.075 

9,190 


bush. 

352 
2.7S0 

200 

i',883 
""l59 


287.758 
241,761 


419.567  1,028,242     691,140    72,665       5.37* 
331,628  2.448.840     871,736  117,600    33,125 

The  exDorts  from  the  several  oeaboard  ports  for  the  wt-ek 
ending  March  21,  1801,  are  shown  in  the  annexed  statement: 


MzportM 
p^iym — 

Wheat. 

Oom. 

Hour. 

OaU. 

By. 

Ptat. 

• 

Kuj>h 

Buth. 

Bbli. 

Buih. 

BumK. 

But''. 

Mew  York 

126.' 75 

129,.335 

134,257 

4,305 

14,770 

Boston... 

34,663 

11,534 

31,624 

30O 

Portland. 
Montreal. 



786 

19.943 

Pklladel . 

16.806 

116,356 

41,346 

Baltlm're 

24,100 

162,687 

41,183 

N.  Orrns. 

121,097 

135,313 

827 

N.News.. 
Rlohm'd  . 

39,85J 

4,179 



Tot.  week. 
B'me  time 

323,235 

589,069 

254,202 

4.805 

34.713 

1890... 

442,344 

2.654,023 

194,474 

423,023 

107,363 

48.422 

The  vteible  supply  of  grain,  comprising  the  stocks  in  grauar  y 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  21,  1801: 


6tM*. 

853,608 
16,000 


353,106 

40,000 

6,877,090 

281,109 

414,003 


Oom, 
iu»h. 

350,472 

22.506 
41,623 

33,820 


OaU, 

bttth. 

901,786 

iele'oo 

146,779 

433ii24 
9.>,917 


4,344,491 
661,657 


171 

204.438 

60.000 


2,715 
18,944 


bSSi. 
17,481 

34,600 
24.295 

163!955 

'72i974 
44,311 

13,814 


Barut) 

»M«*. 

30.716 

35,800 

5,000 

320,135 

l6i',846 

352,628 

"8,673 


Aiatortat— 
Raw  York 

Do      afloat.... 

Albany 

BnOUo 

Do     afloat 

Ohioago. 

Do     afloat 

Hiiwaokee 

Do     afloat 

Dulath*. 

Toledo 

Do    afloat 

Detroit.     .... 

Do    afloat 

Ot«r«Ko 

St.  Loolt 

Oinoli>i#tl 

Boaton. 

Toronto 

Montreal......... 

Philadelphia 

Peoria. 

Indianapolis 

Kansas  City 

Baltimore 

Minneapolis. 

On  Mississippi... 
On  canal  A  nver. 

Cot.  Mar.  21, '91.  23.012.435  2,969,687  2,809,880  458,865  1,482,876 
Tot.  Mar.  14, '91.  22,899,920  2.720,014  2.816,176  416,171  1,863,366 
Tot.  Mar  22. '90.  27,633,180  18,110,8  !7  4,513,505  1,48.^.971  1,497,521 
Tot.  Mar.  23. '89.  30.233,812  17,051,473  7,338,423  1,569.''18  1,602,934 
Tot  Mar.  24,  '88.  33,437,ft44    0.244,854  4,0:il,273     353,589  2,010,482 


199,598 

3,299 

21,109 

2,903 

164,268 

48,566 

........ 

...... 

45,000 

69,000 

170,00" 

1,188,755 

552,758 

302.022 

3,187 

84,902 

5,000 

9.000 

36.000 



91,000 

187,974 

76,720 

90.644 

9,589 

18,267 

121..534 

50.093 

91,863 

385,540 

9,125 

226.297 

30,030 

49,813 

13'2.747 

162,411 

89,351 

....      . 

16,769 

269,098 

122.193 

19,481 

35,195 

108.624 

34,169 

5.300 

347,165 

48,531 

80.0  i3 

. 

.*•■.■>. 

386.911 

S2.:,611 

96.239 

27,816 

....•         • 

5,891.082 

1,263 

8.614 

670 

200,526 

231,614 

30.840 

•••*«• 

7,800 

24,900 

30,200 

108,300 

THE    DRY    GOODS   TRADE. 

Nbw  York.  Friday  P.  M.,  March  27,  1801. 

Agents  and  commission  houses  who  were  anxiously  look- 
ing forward  to  the  advent  of  spring-like  weather  have  b»en 
gratified  by  the  favorable  change  during  the  past  week.  The 
effect  has,  however,  been  noticeable  more  in  an  accession  of 
cheerfulness  than  in  actual  trade  results.  There  was  no  in- 
crease in  the  number  of  buyers  in  town,  nor  were  the  opera- 
tions of  those  here  characterized  by  any  greater  spirit  than 
of  late.  As  a  result  business  at  first  hands  was  again  irregu- 
lar, and  in  the  aggregate  of  very  moderate  dimensions.  Nor 
were  indications  of  trade  in  other  sections  of  the  country  as 
satisfactory  as  they  might  have  been.  It  was  no  disappoint- 
ment to  find  the  demand  from  the  South  still  lagging  behind, 
but  new  business  and  duplicating  orders  from  the  West  have 
fallen  off  during  the  week.  How  far  this  was  due  to  the 
prevalence  of  the  grip  epidemic  in  certain  Western  cities  or 
how  far  to  Western  buyers  having  made  a  less  liberal  distribu- 
tion of  their  stocks  than  generally  counted  upon,  cannot  just 
now  be  determined.  Probably  both  were  adverse  influences. 
The  collections  from  all  districts  continue  good,  with  the  ex- 
ception of  some  slight  irregularity  in  certain  Southern  States, 
whilst  cancellation  of  orders  were  fewer  than  usual  at  this 
time  of  the  year.  As  a  rule  the  market  is  steady  for  staple 
goods,  but  not  without  indications  that  it  was  working  in 
favor  of  buyers  in  directions  noted  below.  The  jobbing  trade 
has  been  less  than  an  averai^e  with  most  houses,  but  this 
might  be  accounted  for  by  the  fact  of  the  H.  B.  Claflin  Co.  tak- 
ing the  opportunity  afforded  by  its  recent  warehouse  fire  to 
place  several  hundred  thousand  dollars'  worth  of  goods,  cov- 
ering nearly  all  leading  descriptions,  on  the  market  as  bar- 
gains and  making  a  heavy  clearance  of  them. 

Domestic  Cotton  Uoods. — Xne  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  24  were  10,507 
packages,  valued  at  $.518,865,  their  destination  oeing  to  the 
ooint'f  Bpeoified  in  the  table  below  r 


Hew  Yobk  to  Habcr  24. 

1891. 

1890. 

Week. 

Sinee  Jan.  1. 

Week. 

Since  Jan.  1. 

9reat  Britain  ............... 

78 

26 

9,022 

100 

50i) 

.6 
197 

83 
353 
193 

40 

1,162 

415 

32.007 

3,835 

3,057 

242 
3,310 

660 
1.887 
7,752 

370 

35 

85 

265 

19 
309 
125 

63 
443 

1,117 

Other  Enroi>ean. ............ 

459 

China 

6,570 

India 

1,276 

Arabia 

2,071 

A.trlca 

1,232 

West  Indies 

4,742 

580 

1,251 

9oath  America ........... 

7,726 

846 

Total 

10,597 
4,805 

54,697 
12,855 

1,349 

27,866 

■  China,  via  Vanconver 

7,040 

Total 

15.402 

67.552 

1.349 

34,906 

Kruui  New  KnKland  mill  iwmia  oireoi. 

The  value  of  the  New  York  exports  since  January  1  have 
been  12,926,494  in  1801.  against  $1,623,928  in  1800. 

Tbe  demand  for  staple  cottim  goods  was  again  irregular. 
Brown  sheetings  and  drills  were  still  in  good  request  for  ex- 
port, and  steady  for  desirable  grades,  but  in  other  grades 
there  was  a  tendency  towards  easier  prices,  no  actual  changes 
in  quotations  being  reported.  Bleiched  goods  also  were 
slightly  irregular  in  finest  makes;  while  certain  agents 
reported  mills  under  orders  and  prices  firm,  others  were  un- 
doubtedly well  disposed  towards  buyers.  Wide  sheetings, 
cotton  flannels,  jeans  and  satteens  were  slow  and  unchanged, 
whilst  ther^  was  but  a  light  movement  in  colored  cottons  on 
account  of  current  orders.  Fair  shipments  were  in  progress 
throughout  the  week  of  all  the  above,  and  also  of  white 
goods,  quilts,  scrims  and  table  damasks  on  account  of  orders 
previously  booked.  Fancy  prints  are  still  ([uoted  st«ady  for 
popular  makes,  but  there  have  been  further  additions  to  the 
styles  on  which  "  cut "  prices  hive  been  made,  these  being 
such  goods  as  generally  find  their  chief  outlet  in  Southeru 
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markets.  Ginghams  and  woven  fabrics  were  in  compara- 
tively good  request  at  firat  hands,  and  firm  in  price.  A 
' '  drive  "  in  fine  ginghams  at  73^0,  per  yard  by  the  H.  B.  Claflin 
Company  on  Thursday  had  no  infiuence  on  the  market  at 
iBTge,  the  goods  offered  being  neither  new  nor  in  popular 
styles.  Print  cloths  were  unaltered  all  week  for  64x64's  at 
3c.,  less  1  per  cent,  with  only  a  small  business  doing.  For 
56x60'b  prices  have  shown  some  irregularity,  selling  as  low  as 
33^c.  in  New  York  and  as  high  as  3^c.  in  Fall  River.  *At  the 
close  they  are  quoted  3^c.@2  0-16c. 

1891.  1890.  1889. 

atoek  of  PHnt  Ololhi—                JfarcA  21.  March  22.  March -^3. 

Held  by  Providence  mannrers 204,000  341,000  5,000 

FaU  RlvernaanufaoturerB 368,000  60,000  Jjone. 

OatBlde  speculators  (eat) None.  10,000  •None. 


TotaJ  stock  (pieces) .572,000  411,<»00  5,000 

Domestic  Woolen  Goods. — There  has  been  no  relief  from 
late  dulness  in  this  department.  The'business  done  from  day 
to  day  by  personal  selection  was  light  in  the  extreme,  and  du- 
plicatiDg  orders,  which  oueht  now  to  be  coming  forward  more 
mely,  were  disappointingly  few.  Agents  still  report  steady 
price's,  with  mills  engaged  ahead  for  some  time  to  come  on 
most  leading  lines  of  men's- wear  woolens;  but  there  are  evi- 
derces  hfre  and  thf-re  of  exceptions  to  the  rule.  The  worsted 
branch  of  I  he  trade  is  probably  in  as  good  shape  as  any — a 
condition  that  may  not  be  altogether  independent  of  the  fact 
that  the  importations  of  foreign  worsted  fabrics  so  far  this 
year  are  |1, 500,000  less  in  value  than  for  the  corresponding 
period  last  year.  The  demand,  such  as  it  was,  ran  much  in 
the  same  grooves  as  during  the  previous  week,  union  cotton 
warp  and  low  and  medium  all-wool  makes  being  more  in  re- 
quest than  finer  Koods,  f  ither  in  heavy  woolens,  spring  CBSsi- 
meres  or  worstecl  suitings.  0  ffercoatings  were  comparatively 
neglected  by  the  clothing  trade  and  there  was  but  a  light 
call  for  cloakinffs,  stockinets  or  Jersey  cloth.  Fine  doeekins 
were  in  fome  request  on  duplicating  orders,  but  rfither  in 
these,  Kentucky  jeens  nor  sitinets  was  there  any  new  busi- 
ness of  moment.  Agents  reported  a  quiet  distribution  of 
blankets  and  flannels,  and  jobbers  about  an  average  trade  in 
the  same  lines. 

FOBEION  DiiY  Goods  — Importers  and  commission  houses 
have  found  foreign  fabrics  in  but  little  better  request  than 
domestic  g<x)ds  The  demand  has  run  more  pan icularly  on 
specialties,  where  it  has  risen  above  sheer  inactivity,  and  the 
aggregate  business  for  the  week  has  fallen  short  of  an  aver- 
age. Although  business  is  dull,  prices  are  firm,  and  even 
where  stocks  are  fairly  large  buyers  find  no  advantage  be- 
yond wider  selertion  on  that  account.  The  jobbing  trade  in 
imported  goods  was  steady  without  activity. 


Importations  of  Drr  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  36,  1891,  and  since  Jan,  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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James  mriNB.  G.  P.  F.  Coopek,  Wm.  v.  Carolin 
Pres't.  Vice-Prea't.       Sec.  aDd  Treas. 

CAPITAL   8100,000. 
NEW  YORK  EQUIPMENT  COMPANY, 

15  W*l,l,  STREET,  NEW  YORK. 

6  PKB  CENT  INVKSTMENTS  IN  CAB  TRUST 
SECURITIES. 
We  offer  for  bhI*  cah  TRUSTS.  In  large  an 
•niB'l  amounts,  glTcn  us  on  sales  of  RAILWAY 
KQCIPMKNT,  bearing  8  per  cent  Interest,  at  PAR 
and  accrued  Interest.  These  are  secured  by  lien  on 
theequlnment  sold,  until  all  payments  are  made, 
with  Kenerally  a  cash  payment  of  25  per  cental 
Jl'Sf. ".''.'*'*•*''?  monthly  or  quarterly  payments 
i!'i?J?S'"irT  g'"i.'5'"'°<(  '<"■  <"•»  to  «»e  rears  A 
m£?,'Ji.*V.''.5  "OHM  OP  INVESTMENT  F0% 
2^2?,^  WISHINO  TO -TURN  OVER"THKIB 
^;i;ri;'i'""°""?"'>'""^<">'""'Of  principal  and  in- 
terest being  madeai  s'on  iuteivals.  thus  Insuring 
a  constantly-Inert  aeing  per.  entage  of  security. 
S?!V'i?'i1*t,!.''£»„!!"P""""'"'  '"'■   re.lnvestm^nt 

MENT  •*  "   ^^^  ^'^^'^  INVEST- 

»i?il..^.""u  '  "'   collection,  4c.,  attended  to  by  us 
without  charge.     Further  particulars  on  appilca- 


FOR  MALE. 

New  Issue  of  7%  Bonds. 

CITY  TOWN  AM)  FARM   MORTtlAGES. 

WANTED, 

»TATE,  CITV  AND    KAII.KUAD  BONDB 

OK  «iEOR<;iA. 

F.  \\.  .lIII.I,ER&rO., 

Stock  A  Bond  Brokers 

ATLANTA,    (iKOnr.lA. 


SECURE    BANK    VAULTS. 


„^,  GENUINE 

WELDED  CHKOME  SI  EEL  AND  IRON 

^;;^^ToKA''FT^,rA^?;^|-'HU. and  Angle 
0-u.ot  b.  8-w.<.^m^or^nr.i.«|;  *«i   p„,.,.,,„ 

BouJ""*"''^    '"^*^*'»       WORKS 

Bole»tan.f.er,imheU.8.     BROOKLYN.  N.  Y. 


Seflal. 


L.    Fulton, 

ATTORNEY    AT    LAW, 

DENTON,     TEXAS. 

Attend  only  to  *^lvil  ar.d  Probate  business  In 
Texas  and  Indian  Territory.  Have  a  selected  cor- 
respondent at  every  point  of  Importance  iu  Texas 
and  Indian  Territory,  and  have  connections  every- 
where. Will  act  as  General  Agents  for  l^urapean 
Land  and  Cattle  Syndicates,  and  will  make  special 
reports  for  Investment  Companies  and  Bankers, 
old  claims  receive  special  attention. 

Refers  to  R.  T.  Wilson  *  Co.,  83  Wall  St.,  N.  Y. 


Alfred   H.   Benners, 

ATTORNEY  AT  LAW. 

1813  FmST  AVBHUB, 

BIRiniNGHAlH,  AL,A. 


Casltal  Subscribed      ...      Sroo.OUO 
'^»'"'  '■> KIOO.OUU 

Minnesota    Saving     Fund     & 
Investment  Company, 

0»   MlHNIAPOLIS,    MrNN. 

Money  loaned  on  noa-negotlable  first  mortgages 
Auditor        "*  deposited  In  trust  with  the  State 

.ii^°''  "srtlflcates  bearing  6  per  cent  Interest,  pay- 
able  .eml-atinuaiiy,  withaddftlonal  profits,  for  sale 
at  *»5u  per  share. 
^  vo^espondenoe    with    reUable    Stock    Brokers 


WILiLiIAM   FRANK  LtlN   HALl. 

244  Washington  St.,  Boston, 

AOOOUNTANT. 

Books  and  accounts  audited  and  adjnsted 
Settlement   of   Insolvent   estates    on  behalf  of 
creditors  carefully  arranged. 

NOTARY   pr7ni.ir. 


LIEBER'S 
TELEGRAPHIC     CIPHER. 

a  and  4  Intone  Street,  New  York. 

CIPHKR  ^?,'*n^"'*  I'lBBKR  has  pr  duced  a 
bmt.r.  i,S'"^''  available  f  r  bankers,  stock 
Us  stmnl  Si'i'7'*™  I";!  merchants  of  every  class. 
Jmi™!!)„J  A"^  '"  matched  only  by  its  Ingenulty.- 
JmrruA  of  Coninif  r«.  A'eit;  I'orfc,  Or?.  28,  ISSS. 

S^Send  tor  list  or  Subscribers. 


lUtsceUaTiepitiB 


J.   Spencer   Turner, 

SUCCESSOR  TO 

Brlnckerhoir,  Turner  &.  Co., 

MANUFACTURER  AND   DBALBK  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING,   BAGGING, 

RAVENS  DUCK,  SAIL  TWINES,  4c.. 
"ONTARIO"  SEAMLESS  BAGS, 
"AWNING"  STRIPES. 
AL8i>,  AGKNTS 
UNITED  STATES    BUNTING  CO. 
A  fpll  supply,  all  Widths  and  Colo's,  always  In 
stock. 

No.  109  Duane  Street. 


COMPANIES  AND  CORPORATIONS 

Outside  of  New  York,  desiring  an  AGENT  or  RES- 
IDKNT  MANAGER  in  New  York,  will  be  repro- 
sftited  by  experienced  business  maa  having  hu 
own  office,  with  sole  or  part  time.  Bonds  furnished 
references  given.    Address, 

LOUIS  r.  8    HLIEP, 
10  Wall  Street,  New  York. 


^mn 


<5S 


>? 


leaves   ninc-lcntlis  of 

the  cost  of  every 

iiiee»«>age  t^eiit.* 


^Telegraphic  Code  M 

^^  Indispensable  to  Merchants,  Bankers, 

and  business  men  generally. 
inoot  complete  Code  book  published  I 

Benton  receipt  of  price  ($2. .50  per  copv)  to  all 
part.s  of  the  World.  B.  H.  lYRREL.  Sole  Apent, 
By  mail  add  1 4  cents.       74  Maiden  Lane,  N.  Y. 

JOSEPH  GILLOTT'S" 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  188a 

THE  MOST  PERFECT  OF  PENS. 
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0jitflitm^i 
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HUNT'S    MERCHANTS'    MAGAZINE, 

HKPRrc3H;vTr>Jo  the  industrial  and  commercial  interests  of  the  united  states 

^  [fcnte»>.l  aoaordlns  to  Act  of  CongrcM.  In  the  year  1891.  by  Wm.  B.  Dana  A  Co..  In  the  oHIce  of  th.  Librarian  of  Ooagrees,  WashlnKton.  D  C  ) 


VOL.  62. 
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NO.  1,345. 


CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-dav  (April  4),   made    up  according  to    ex- 
planationa  contained  in  Chrootcle  of  October  26,  1899. 


CLIARIltOB. 

Atunu  ^v  TtletrafK 


K»w  York. 


FhUadelphla. 

Baltlmora 

Ohloaso 

St.  Lonl* 

Haw  OrlMuia 

S«Ten  oltles,  6  days 

OtharoltiM,  5  daya 

Total  au  dUes,  6  daya.. 
Ailoittea.  1  day 


Total  all  oltlea  for  wMk. 


Wt€k  Bndlnj  April  4. 


For  the  week  ending  March  28  the  exhibit  is  as  foUows  : 


1891. 


1890. 


•472,983.027 
88,327,083 
66,897,ft03 
11,426,148 
63,640,000 
17,164,976 
9,680,439 


•680,11».178 
133,016,214 


$833,133,392 
168,111,208 


$991,246,598 


<S17,539,394 
70,067,417 
51,788,324 

9,608,909 
58,U32,000 
18,434,860 

7,320.098 


$733,379,002 
125.398.711 


$858,777,713 
128,415,479 


$987,1113,192 


Per  Cent. 


-8-6 
—15-3 

+7-9 
+18-9 

+8-8 
r-6-9 
+32-2 


-5-9 
■+6-1 


-4-2 
+30-9 


+0-4 


The  exhibit  of  clearings  foi  Mch.  and  since  Jan.  is  as  foUows. 


New  Tort. ... 

Boaton 

Providence... 

Hartford 

New  Haren.. 
gprliiKfleld... 

Worcester 

Portland , 

Loweil 

Now  Bedford. 

Total  N.  Bii« 

Philadelphia.. 

Plttsbnrg 

Baltimore 

Bafiaio 

WaehlDgton. 
WllmtoKton . 
Byraciue 


Total  Middle 

Chloaeo.... 
Clnclnaatt. 
MUwanke* 
Detroit-  .. 
CleTeland . 

Colombaa 

iQdlanapolU... 

Peoria 

Qrand  Raplda 

Tat.M.Weat. 

Ban  Franciieo. 

Portland 

BeaUle 

Taeoma 

Los  ADcelae. . 

Total  Paciflc 

Kanias  City.. 
Minneapolis.. 
at-Paaf... . 

Omaha 

Denver.. .. 

Dolnth 

St.  Joseph  .. 
Sloni  City  . . 
Des  Moines. 

Wlohiu 

Lincoln 

Topeka 


Tot.oth'rW. 

8t.Lonls 

New  Orleans.. 

LoalSTUle. 

Memphis. 

Richmond  ... 
OalTsston.... 
NashvUle. ... 

DaUas 

Fort  Worth.. 

Norfolk 

ChattanoOKA. 
Blrminsham. 
Lexlnaton.... 


New  York 

(Stocks iharu.) 

(Cotton baU$.) 

{Orain builielt.) 

(PttroUum tiMs.) 

lloston 

I'rOTldence 

llnrtford 

New  Haven 

gprlngfleld 

Worcester 

Portland 

Lowell 

New  Bedford 

Total  New  England... 


Philadelphia 

PIttsbarK 

Baltimore 

Bnlfalo 

Washington 

Wilmington,  Del.. 

Syracuse 

Rocheater* 


78,317,193 
».0;9,41S 
4,437,tl3» 
4.080,488 
8.311.811 


8e,t8».e4» 

3S.87S.680 
22,797,810 
lM0!i,84a 
17,179.671 
18.880.087 
e,0O8,0OO 
«.il38.3e« 
4,i«U,0)S 
S,»&,S4U 

i!.ieo.tM; 

1,M!1,«8U 


is«,oae,oti 

8e.«48.S49 
48.213,a8« 

11.833.130 
V.KO.UUO 
11.003,106 

b.nno.iioo 

4.l33,ajS 

s.oa7.-o« 

4.1<U.33S 
8,032,000 
8.»o,t)eo 
1,748.480 


Total  Middle 

Chicago 

Cincinnati •  ... 

Mtlwaulcee 

Detroit 

Cleveland 

Colnmbos 

Indianapolis 

Peoria , 

Qrand  Rapids 

ToUl  Middle  Western 

San  Francisco 

Portland 

Seattle 

Taeoma 

IjOS  Angeles 

Salt  Late  City* 


Total  PaclBc 

Kansas  City 

Minneapolis 

St.  Paul 

Umaha 

Denver 

Doluth..... 

St.  Joseph 

SlonxClty 

Des  Moines 

Wichita 

Lincoln 

Topeka 

Total  Other  Western. 


Wetk  Bntim  March  28. 


40,100,082 
18,120.910 
18,800,738 
80,004,371) 
23,818,804 

7,M7,97a 

6,«25,902! 

3,70An9a!-t-14-5i 

i!.4»7.3«;4-ia»a 

3,101,337  -31  2 


St.  Lonla 

New  Orleans. 
Lonlavllle..... 
Mempbla...*.. 
Richmond... . 

Oalveaton 

Nashville  .... 

Dallas 

Fort  Worth.. 

Norfolk 

Chattanoosa. . 
BIrmlniham.. 
Ijexln«ton.... 

Honaton* 

Waco' 


2,238,VIB 
l,«47,oiU 


Total  South.  I   386,<8S,«96 


Total  all {4,811316.031 

Oatalde  N.  Y.li.7(l6.709.aoB 


148480,613 

87.386.780 

41.»tT,>l38 

88,388,4»ll 

ll.aa3.084 
8.108.818 
8,488,833 
8,060,132 
8,818.  <08 
H.870.878 
3,177.l63|-(-Sl-3 
8.078,8QOl  -y-1 
3,8tl8,06V  — 16'3 
8.838,618-29  2 


-3-5 
+80 


Total  Southern,.. 

ToUI  all 

Oatslde  New  Tork. 


1881. 


483.832.133 

(558.83») 

(274.100) 

(81,«1S,«00, 

(416,000) 

74.816,607 

4.709.900 

1,647.666 

898,186 

t»27.600 

1.084,933 

980,3811 

708,877 

339,562 

86,192,551 

49,179,657 
11,135,400 
11,027,075 
6,728,456 
1,398,12» 
772,858 
711.0iS 
1.185,687 

80,952,528 

69,406.400 
10,8U6,250 
4,718,717 
8,133,788 
4,420,988 
2,734,700 
l,70rt,9-4 
1,681,332 
91)0,265 

101,658,444 

14.690,858 
2,027,702 

«93,0»» 
1,018,330 

663.882 
1,441,963 

19.381.806 

7,85S,88- 

4.177,132 

3.068.S10 

3,618,601 

3,856.871 

1,462.142 

1,180,866 

867,311 

738.218 

488.15U 

44S.e40 

332.714 


1880. 


578.873,388 

(706,302) 

(3O4..'50O) 

(24,1»2,900. 

(3,1««,0001 

83,484,116 

4,082,800 

1,601,668 

1,080.133 

»»7,208 

1,046.869 

958.719 

637,816 

308,778 

94,009,681 

62.203,067 

14,523,295 

12,877,864 

0,968,319 

l,27»,S40 

818,309 

849,481 


88,052,771 

19,891.326 

7.891.814 

6.196,4(13 

2.214.837 

8.187.868 

2^364.463 

1,786.818 

816,089 

772.158 

907.889 

446,100 

706,885 

341,701 

1,462,858 

561.667 

"^,135,095 

888,618.383 


98,216,668 

71,236,082 
10,103,850 
4,875,748 
4,893,002 
4,140,473 
2,447,300 
1,996.651 
l,303,4a8 
637.909 


P.  Omit. 


-18-9 

(-81-8, 

(—10  0; 

(4-819-8, 

(-88-6) 

-104 

+13-1 

+87 

— T6 

-70 

+4-6 

-09 

+31-8 

+100 

-20-9 
-23-3 
—14-4 

+ia-7 

+9-4 

—5-2 

+89-4 


fTak  Bnd'Q  Mch.  81. 


1891. 


,833.9 


101,635,700 

15.828.904 

1,62»,43-* 

8:2,122 

323,885 

454,105 


18.605,554 

8.386,082 

3.705.871 

3,701,830 

4,6M3,891 

6,482,366 

l,6-«,22« 

1.317.017 

758.453 

539,663 

721,360 

440,841 

816,134 

"ll/708,767 

17,557,581 

8,120.858 

6.540.975 

8.646.878 

1,763.048 

1,388.788 

1.745.038 

938.586 

613.086 

687,430 

466,iK)0 

986,238 

3;2.8i7 


43.352,898 
900.903,108 


868.386. 198:    388.088,716 


-17-6 

-8-6 

+78 
-38 

+88 
+11-7 
-14-5 
+-i8-8 
+508 


602,833,912 

(914,804) 

(418,600) 

(49,478.770) 

(336.000) 

83,234.814 
8.08S.V00 
1.680.908 
1.116,683 
1.184.756 
1,193,100 
1.067,808 
624.777 
374.768 

95,513,308 

68,667,313 

11,849,619 

U,418,717 

7,446,460 

1.610,434 

884,482 

756.034 

1,386.607 


+00-8 

-3-5 
-32-8 
+13-8 
+91-5 
+46-2 


+4-8 

-87 
+13-7 
-17-1 
-231 
—274 
—181 
-14> 
+2«-l! 
+86' 
-32-6 
— 1-7 
+8-2 

~ll-5 

+11-6 

-2-8 

-6-3 
-130 
+831 
+478 

-1-1 
—18-8 
+88-9 
+88-1 

-2-2 
-23-6 

-8-3 


+S-8 


88,687,979 

80,842,317 
12,418,950 
4,936,632 
3,298,206 
4,8i»,153 
2,827,600 
1,743,800 
1,7^1,185 
768,306 

114,734.139 

16.968,758 

1.891,972 

930,367 

995,700 

775,645 

1.302,434 


P.  Cent. 


liill 


—16-8 

+18-1 

-16-8 

— 0-8 

+8-8 

+18-7 

+9-1 

— »■» 

+11-4 

-14D 

—12^ 
-17-0 
+0-8 
+19-6 
+80-8 
+8-6 
+9-5 


81.576.442 

7,993,304 

6,387.585 

3.409,812 

3.889,403 

4,096,914 

1,327,089 

1,443,816 

1,019,470 

892.811 

316,«H6 

472.218 

372,838 

~ioi500,941 

30,278.866 

10.323,52^ 

7,465.112 

3,013,623 

2.221.393 

3,629.144 

8,086.777 

1.069,689 

733,098 

888,314 

478,600 

788,061 

38(,995 

1.747.683 

600,000 


68,33  4,566 
1,018.1 


413.386.376 


-8-6 
+15-8 

+i;a 

+8-3 
-0-8 
-6-9 
-7-0 
+36-3 
— 8-4 

+Tr6 

+S5-9 
+2r7 
-7'1 
+43'8 
+31-7 


+25-0 

-17-9 
+25-4 
-10-5 
-18-S 
—360 
-30-0 
-13-4 
+14-6 

-57-3 
-10-0 
+U1 

-11-4 

+3-1 

+8-1 

+1-0 

+18-5 

+11-9 

+62-9 

+140 

+6  0 

-15-1 

+-810 

+8^ 

-10« 

-8S-S 


+7^ 
-8-« 


+8-8! 

+8-0f 

—5-71 

+8-0 

+16-V 

+30-4 

—0-7 

-fttr* 

-81-8 


408.0.-)9.88Sl 

869,387.437 
163,66$,808 
92,42  7,06^ 
88.18S.030 
2t<.66«,005 
87.ua8.838 
87.881,737 
18.688,631 
10,811.103 
13.184.346 
6.401,000 
8.82S.37i{ 
8.683,487 


868.095.771  +1-6 
18S.098.U63  +3-5 
106.488.834. -13' 2 
38.880.861 1  -0-3 
28.478.815  +8-3 
84.466.804 +81-0 
86,328,466  +61 
18.378.786  -121 
18.178.444  -30H 
10,184.731  +A«  3 
7,438.880-13  11 
11.697,">7M  -  JiO 
6.402.879— 13-4 


Our  compilation  of  sales,  &c.,  for  three  months  is  as  follows: 


Thru  Months,  1881. 


Owerfption.l  Par  Falus  I 

lor  Quan(tt« 


ActwU 
Yatut. 


Av«r'tt 
Pries. 


Thru  Month),  1890. 


Par  Valve  I 
or  (Quantity 


,i«Cu<s4 
Valtu. 


8»<X>kivSi'n2«^'i)W0  {W3W30763  51-0 
RR.  bonds..  191.101.800  |T2.59^.00l'  7U-7 
(Icv'tbonda  t318.800l  (383.4  V4  180'3 
Sutehonda.        (764.7001        iiss.oil   a  1-8 


Pries. 


ai«.18»,B80    +3-8       716.616.601       711,748.73*   +0  3 


4,640.186.106    — H-Z 


'  Nut  lut-la  i»u  lu  totals. 


1.8l7.3«1.6iei   -z« 


13.;00.a31. 198  14.318,661.110    -S  7 
.6.3>I2.0-I8.21l'  6 .r.i".>)a9..Vtl    — '■)  I 


Banketoaki 

Total. 

Pat'l'm.bbla 

Cotton,  bla. 

Uraln.bosh. 

Total  vaiae 


|406.740{ 


11898334360  1713.793.931 

fl,83l.0<Xl!      »7,31«.68i 

6,097,1001  t279,701.*J8 

480.800.018  (409,953.651 


ui-a 

380 
71  2-V. 


16,048,848  lax,  ui  Mm    Kl-^ 
11401,782.986  J**!'"*!'**'    *' ' 
|107,181.3»0     (87.873.223    81-4 
(1,«82,&11'180-0 
(1.07>I.Atu'  88-1 
(1.4 


IIU10070.800 


(i.0H.4Sa 

tl.'t3t.SlO 

(1,239.4^ 

11312.849.480 

S^S98.000 

7.393.000 

403,8^1.8*7 


1.430.439, 113-6 

(»J>»7.H7|    63-0 
(S5.60l.080'99  O-IO* 
tt07.«)8. 1641(88-08 
(3>a.4S4,180|STe. 

«i»wi»i.7m!         "" 
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THE    FIN  A  NCI  A  L    SITU  A  TION. 

A  most  absurd  hullabaloo  has  been  gotten  up  in 
Kome  and  reflected  in  London  this  week  over  the  non- 
action of  the  United  States  government  with  respect 
to  the  New  Orleans  shooting  affair.  What  Italy 
expects  to  gain  by  its  show  of  petulance,  lack  of  dig- 
nity and  apparent  bluster  in  recalling  its  Eepresentative 
at  Washington  is  difficult  to  imagine.  Sach  a  method 
would,  perhaps,  not  have  been  so  much  out  of  character 
if  the  United  States  had  been  the  actor,  for  we  have  not 
yet  passed  our  hobbledehoy  period.  But  Secretary 
Blaine  has  met  the  occasion  with  a  clear  and  fair 
statement  of  the  case,  and  as  this  "  grave  matter  "  has 
through  the  little  episode  of  this  week  now  become  a 
more  than  national  affair,  Italy  may  rest  assured  that 
it  will  be  settled  honorably,  but  only  in  accordance  with 
our  laws,  not  hers.  We  cannot  help  adding  our  grati- 
fication and  relief  in  seeing  by  the  latest  news  that 
"Italy  does  not  mean  war,"  and  that  hence  the  killing 
of  two  rascals,  exported  by  the  offended  nation,  will 
not  become  historical  as  a  casus  ielli  in  the  last 
decade  of  this  glorious  nineteenth  century. 

The  Mercantile  Agency  of  R.  G.  Dun  &  Co.  has 
issued  its  quarterly  statement  of  failures,  and  it  fully 
confirms  all  our  favorable  assumptions  with  regard  to 
the  sound  industrial  situation  which  existed  previous 
to  and  was  interrupted  by  the  European  disturbances 
last  November,  and  which  interruption  was  prolonged 
and  changed  in  character  somewhat  by  our  Congress- 
ional currency  discussions,  and  further  by  the  erratic 
action  threatened,  and  carried  out  to  some  extent,  by 
the  Farmers'  Alliance  legislatures  of  the  Western  and 
Southern  States.  But,  notwithstanding  all  these  draw- 
backs, the  Messrs.  Dun  have  been  able  to  present  a  very 
encouraging  record.  Their  figures  for  the  past  quarter, 
and  for  the  corresponding  quarter  of  last  year,  are  as 
subjoined. 

. — Quarter  ending—^   , — Quarter  ending--. 
Statetand  TerntoHca.         March  31,  1891.  March  31,  1890. 

No.  of     Amount  of     No.  of     Amount  of 
Failures.   Liabilities.  Failures.  Liabilities. 

Eastern  States 354      $3,880,298       375      $3,861,510 

Middle  States 801      11,070,001       836      15,397,933 

Southern  States 900      10,526,077       629        5,063,956 

Western  States 1,074      14,578,255    1,078      11,306,563 

Pacific  States  and  Territories.    416        2,113,000       305        2,223,000 

Total 3,545    $42,167,631    3,223    $37,852,968 

Dom.  of  Canada  &  Newfdland    575      $6,048,234       635      $5,529,349 

Even  the  above  totals  make  a  satisfactory  comparison, 
for,  after  so  great  a  strain,  the  increase  in  number  is 
only  332  and  in  liabilities  only  $4,314,663.  But  look- 
ing at  the  details  of  the  figures  it  will  be  seen  that  in 
number  the  Southern  and  Pacific  States  are  the  only 
sections  which  show  an  increase,  and  neither  of  these 
increases  has  any  special  significance  ;  so  with  regard 
to  the  liabilities  there  is  an  addition  of  a  few  dollars  in 
the  Eastern  States,  an  actual  decrease  in  the  Middle 
and  Pacific  States  and  only  a  natural  growth  in  the  two 
other  sections.  With  regard  to  the  South  it  should  be 
said  that  for  several  years  the  casualties  have  been  sur- 
prisingly small innumber  and  in  liabilities,having shown 
no  development  although  the  number  of  those  in  business 
has  during  the  same  period  been  multiplying  rapidly 
And  as  to  the  vast  section  referred  to  under  the  classifi- 
cation of  "Western  States,"  its  development  is  all  the 
time  phenomenal,  and  so  the  additions  to  the  failures 
must  always  be  large  on  the  occurrence  of  any  check  to 
the  rapidity  of  the  industrial  movement.  If  we  were 
to  compare  the  liabilities  for  the  whole  country  with 
those  of  the  first  quarter  of  1889  the  total  at  that 
date  would  be  found  to  be  even  larger  than  in  1891 


The  flurry  at  London  over  the  Italian  escapade  ;  the 
rise  in  the  foreign  exchange  rates  for  actual  business 
with  the  subsequent  withdrawals  of  gold  for  export;  the 
rumor  followed  yesterday  by  the  announcement  of  the 
veto  by  the  Governor  of  Nebraska  of  the  maxinum 
freight  bill  that  we  commented  on  at  length  last  week ; 
the  free  sugar  provisions  of  the  tariff  bill  which  went 
into  operation  with  the  1st  of  April ;  the  statement  of 
failures  showing  so  much  better  results  than  antici- 
pated by  many — these  have  been  the  only  prominent 
occurrences  of  the  past  week  bearing  upon  the  in- 
dustrial situation.  The  veto  by  Governor  Boyd  we 
view  as  being  the  turning  point  in  the  history  of  this 
Farmers'  Alliance  movement.  These  frenzies  are 
always  short  lived,  and  it  only  requires  the  bold  stand 
of  some  clear-headed  prominent  man  to  make  the 
better  class  of  followers  see  their  folly.  This,  too,  is  an 
opportune  moment  for  a  strike  against  the  present 
move,  for  the  railroad  laborers  and  railroad  employes 
have  begun  to  see  that  their  interest  lies  in  the  pros- 
perity of  the  carrying  industry. 

There  has  been  no  special  change  in  money.  Even 
the  April  settlements,  with  the  continued  drain  to  the 
interior  and  the  gold  exports,  have  failed  to  affect  rates. 
The  reason  assigned  is  that  commission  houses  gener- 
ally supplied  themselves  either  with  money  on  time  or 
on  call,  the  latter  from  institutions  here  and  in  neigh- 
boring cities  willing  to  let  the  loans  stand  undisturbed; 
this,  with  the  small  business  on  the  Stock  Exchange, 
has  kept  the  demand  down  to  such  small  pro- 
portions that  bankers'  balances  at  the  Stock  Exchange 
easily  supplied  it.  Money  on  call,  so  far  as  represented 
by  bankers'  balances,  has  loaned  at  4  and  1^  per  cent, 
averaging  3  per  cent,  at  which  renewals  have  been 
made;  banks  and  trust  companies  have  loaned  at  3^ 
and  4  per  cent  as  a  minimum.  For  time  contracts  the 
inquiry  was  limited,  while  there  was  no  urgency  in 
offerings  by  lenders.  Rates  are  4^  per  cent  for  sixty 
to  ninety  days  and  5  'pei  cent  for  four  to  six  months 
on  good  Stock  Exchange  collateral.  Commercial  paper 
is  in  limited  supply  and  the  demand  is  light.  It  is  ex- 
pected that  next  week  there  will  be  more  liberal  offer- 
ings of  dry  goods  paper.  Rates  remain  at  5@5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5i@G  per  cent  for  four  months'  commission  house 
names,  and  6@7  per  cent  for  good  single  names  hav- 
ing from  four  to  six  months  to  run. 

Notwithstanding  the  failure  of  the  Bank  of  Leg- 
horn and  the  suspension  of  a  large  commercial  house 
in  that  city  last  week,  and  the  failure  of  a  firm  in 
Genoa  early  this  week,  together  with  a  large  move- 
ment of  bullion  out  of  the  Bank  of  England, 
the  discount  rate  in  London  remains  easy  and 
the  cable  reports  60  to  90  day  bank  bills  at  2i  per 
cent.  The  open  market  rate  at  Paris  is  2|,  at 
Berlin  it  is  2§  and  at  Frankfort  2|  per  cent.  So 
far  as  has  been  revealed  by  the  cables,  the  only  effect 
which  the  above-mentioned  failures  have  had  was  to 
reduce  the  rate  of  exchange  at  Paris  on  London  to 

25  fr.  17  c,  but  it  later  reacted  to  25  fr.  30  c.  It  is 
explained  that  at  all  the  Continental  centres  bankers 
usually  have  more  or  less  exchange  on  London  contin- 
ually on  hand.  AYlien  anything  of  a  disturbing  finan- 
cial character  occurs  anywhere  in  Europe,  these  bankers 
sell  their  exchange  and  thus  force  the  rate  down,  and, 
sometimes,  as  was  the  case  this  week,  the  rate  falls  to  a 
point  at  which  gold  could  be  drawn  from  London,  and 
indirectly  from  New  York.    The  recovery  at  Paris  to 

26  fr.  20  c.  was  probably  due  to  a  relaxation  of  the 
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presBuro  of  bills.  The  Bank  of  p]ngliuul  reports  a  loss 
of  £92(5,000  bullion  during  tho  week.  This,  as  wo 
aro  advised  by  a  special  cable  to  us,  was  due  to  ship- 
ments of  £639,000  to  the  iaterior  of  Great  Britain, 
to  eiports  to  Portugal  and  miscellaneous  sources  of 
£345,000,  and  to  receipts  from  Australia  and  Portugal 
of  £58,000. 

Our  foreign  exchange  market  was  dull  and  easier  in 
tone  until  Wednesday,  when  the  news  of  the  recall  of 
the  Italian  Minister  at  Washington,  referred  to  above, 
indirectly  affected  the  market  by  inducing  speculators 
in  American  securities  at  London  to  sell  a  few  thousand 
shares  of  stock  here.  On  the  following  day  the  market 
closed  firm  by  reason  of  a  demand  to  remit  for  the 
stocks  sold  on  Wednesday,  and  the  Canadian  banks 
advanced  their  posted  rates  to  4  87  for  long  and  4  89^ 
for  short;  on  Friday  Kidder,  Peabody  &  Co.  followed 
to  the  same  figures,  but  Brown  Bros,  have  kept  their 
rates  unchanged  at  4  SG^for  60-days  and  4  89  for  sight. 
Actual  business  yesterday  was  done  at  4  86@4  86^  for 
long,  4  88i@4  88^  for  short,  4  89@4  89i  for  cable 
transfers,  4  85@4  85^  for  prime  and  4  84^@4  84|  for 
documentary  commercial  bills.  On  Thursday  Messrs. 
Ladenburg,  Thalmann  &  Co.  engaged  $500,000  gold 
for  shipment  to  Europe  on  Saturday,  and  yesterday 
Lazard  Freres  engaged  $720,000,  making  $1,220,000 
altogether  to  go  out  to-day. 

We  have  prepared  this  week  our  figures  of  bank 
clearings  for  the  month  of  March,  and  they  reveal 
much  the  same  characteristics  noted  in  the  months  pre- 
ceding— that  is,  the  aggregate  for  the  whole  country 
shows  a  decrease,  indicating  a  quiet  condition  of  trade. 
The  comparison  is  with  a  month  last  year  when  there 
was  but  little  increase,  but  on  the  other  hand  the 
decrease  now  is  only  9-2  per  cent,  whereas  for  February 
it  was  11 '2  per  cent.  If  we  remember  that  transac- 
tions on  the  New  York  Stock  Exchange  were  on  a 
small  scale,  falling  below  even  the  low  total  of  a  year 
ago,  that  speculative  activity  generally  (outside  of  a 
few  special  departments  like  grain  and  provisions)  was 
dormant,  and  furthermore  that  Good  Friday  occurred 
in  March  this  year,  while  last  year  it  fell  in  the  month 
following — when  we  bear  these  facts  in  mind  the 
decrease  in  aggregate  clearings  is  deprived  of  some  of 
its  significance.    Following  is  our  usual  summary. 

HONTBLT  CLBARIN08. 


Mtmtk. 


CUaringt,  Tbtai  Att. 


1800. 


July '  1.767.136,912 

Aognst 1,731,973.871 

Setttember.   1.831.680.362 

8d  qur.. .  '11.134,100,146 

October.... I  5,715,117,817 
Norembfer.  6.313,821,212 
December..  I  1,783,808,660 

Mtaqoar.. 

JaQoary.... 
rebraarr  . . 
March 


16,813.078,788 


1881. 
1,939,;U3,736 
3,948,471,428 
1.211,816,031 


Ut  quar..ll3,100,631J.85 


1889. 


1,612,802.891 
1,308,123.778 
1,250,105.136 

13,201,381,101 

5,589,303.919 

5.040.739.800 
5,009,311,152 


16,818,414,»01 


1880. 
6.255,445,316 
4,418,730,658 
1,610,185,106 


ll,316,a61.U0 


P.CU 


+2-7 
+9-9 
+160 


+8-3 

+3-2 
-f5-4 


-l-l-l 


-60 
-11-2 
-8'a 


-8-7 


Clearing  Oattide  Sr»t»  York. 


1.934,278.868 
1.774,836.523 
1,838.797,023 


5,548,812,116 

2.178,S26.183 
1,964,152,053 
l,81«.318,825i 


1,738,118,840 
1,659,675,114 
1,650,575,219 


1318,398,170 


-|-11'5 

1,951.602,825  -hll-6 
1.83«.,S54,278  -|-7-0 
1,845,386,706    43-8 


P.Ot. 


-)-ll-3 
<-13-7 
+18-7 


9,058,287,191    6,633,613.608 


1891.  1880. 

1.882,344,370  1,981,049,939 

1,611.931.382  1,928,261,112 

1,766,708,5091  1,817,691.619 


6.382,988,211'  6,126,859.691 


-I-7-6 


-l-Ol 
+10 
-2-9 


-0  6 


It  will  be  observed  that  as  in  other  months 
the  exhibit  with  New  York  excluded  is  much  better 
than  that  with  New  York  included,  though  even  here 
there  is  a  slight  unfavorable  change,  there  being  a 
small  decrease  this  time  (2'9  per  cent),  against  a 
trifling  increase  in  the  previous  months.  The  change, 
kowever,  is  doubtless  due  in  part  to  the 
occurrence  of  Good  Friday  as  mentioned  above,  that 
day  being  observed  as  a  holiday  at  a  number  of  the 
ontside  places.     Last  year,   in  March,   the  clearings 


outside  of  New  York  showed   an  increase  of  9*2  per 
cent,  so  that  the  loss  now  is  much  less  than   the  ante 
cedent  gain. 

As  regards  the  stock  sales  on  our  New  York  Stock 
Exchange,  transactions  in  March  were  but  little  heavier 
than  in  February,  the  total  number  of  shares  sold 
being  only  3,646,978,  which  compares  with  4,497,653 
shares  in  March,  1890.  The  monthly  record  since  last 
July  is  as  follows. 

■ALSa  or  tTOOKS  AT  TRB  RBW  TOBK  STOCK  IXOHAMOB. 


1880, 

1888. 

JTontk. 

Wuwiw 

VtUue$, 

Number 
of  Slara. 

Valm*. 

\of  Skaru. 

Par. 

AUwU. 

Par. 

ActaaL 

Julf.... 
Augoat 
Sept.... 

SIS 

a  «  IS 

« 

279,778,288 
802,072,315 
188,382,300 

t 

176.583,111 
250,880,605 
311,810.175 

6,828,483 
6,062,774 
5,642,132 

t 

628,S»1,97S 

183,117,175 
626,182,626 

t 

sos,s3i,aM 

285,963.688 
332,811,179 

Sdqr. 

Oofb-r. 

Nov..  . 
Deo . . . 

1th  qr 

12,280,301 

7,261.259 
8,899,189 
6.137,125 

1,157,233,810 

881.868,160 
861,184,830 
183.269.100 

738.171,524 

432.614.882 
423.887,916 
266.817,234 

18,333,388 

7,577,818 
8,860,118 
5,123,816 

1,638,201,375 

713,963,250 
650,171,660 
178,881,126 

833,708,807 
128,6S8,T0a 
81S,816,07» 
287,021,117 

21,397.580 

2.016.122,380  1,122,320,032 

19,881,653 

1,837,726,025 

1,068,522,202 

Iff- 

5,618,788 
3,275,881 
8,646,878 

1881. 
610,138,560 
818.301,825 
848,087.315 

268,488,862 
1*6,863,847 
195.297.053 

8,368.019 
6,188,190 
1,187,633 

1880. 
519.116.800 
172.182,000 
383,111,125 

815,878,908 

1  811,171,618 

234,107,818 

_l»t<ir 

12,511,991 

1.206,630,520 

638,150,792 

18,019,862 

1,101,752,825 

861,691,9<8 

The  market  value  of  the  share  sales  in  the  month 
this  year,  it  will  be  noticed,  was  about  195  million 
dollars,  as  against  234  million  dollars  in  March,  189(X, 
and  at  an  average  of  2^  checks  to  each  transaction 
this  falling  off  of  39  millions  would  represent  a  loss  in 
clearings  of  97^  million  dollars. 

Returns  of  railroad  earnings  continue  surprisingly 
good  in  view  of  the  reduced  grain  tonnage  and  tho 
quiet  condition  of  trade.  Notwithstanding  losses  by 
some  of  the  roads  especially  affected  by  the  falling  off  in 
traflSc,  our  weekly  summaries  of  gross  receipts  show 
moderate  ratios  of  gain  in  the  aggregate  over  the  large 
totals  of  last  year.  The  comparison  as  to  net  earnings 
is  also  as  a  rule  very  satisfactory.  The  Chicago  Burl- 
ington &  Quincy  statement  for  February  has  been  issued 
this  week,  and  while  of  course  the  comparison  with  last 
year  is  unfavorable,  it  is  much  less  so  than  had  been 
expected,  the  decrease  in  net  for  the  month  being  only 
$181,576,  whereas  rumor  had  been  busy  with  reports  of 
a  loss  of  about  half  a  million.  The  loss  in  gross  was 
nearly  as  heavy  as  in  January,  reaching  $351,506,  but 
the  company  managed  to  reduce  expenses  $169,930.  In 
the  case  of  the  Chicago  Milwaukee  &  St.  Paul  the 
conditions  of  things  was  just  the  reverse,  e  xpensee 
having  been  increased  $115,801,  so  that  the  net  is 
$29,955  less  than  in  February  1890. 

In  most  other  instances  the  reports  show  improye- 
ment,  and  some  of  them  very  decided  improvement. 
We  may  refer  to  the  statement  of  the  Southern  Pacific 
in  particular.  That  road  last  year  suffered  from  severe 
snow  blockades.  With  the  absence  of  such  interrup- 
tions the  present  year,  net  for  February,  1891,  stands 
at  $972,548,  against  only  $453,432  in  February,  1890. 
For  January  and  February  combined  net  the  present 
year  is  $2,282,830,  against  $1,081,192  in  the  same  two 
months  last  year.  The  Central  of  Georgia  also  has  a 
good  exhibit  this  time,  reporting  net  of  $170,670  for 
February,  1891,  against  only  $117,041  for  February, 
1890.  Then  there  is  the  Canadian  Pacific,  which  has 
just  about  doubled  its  total  of  February  last  year,  the 
figures  being  $336,820,  against  $168,873.  The  Bio 
Grande  Western  has  more  than  doubled  its  net,  the 
present  total  being  $46,068,  while  in  February 
last  year  it  was  but  $22,844.  The  Louisville  New 
,  Orleans  &  Texas  suffered  from  an  overflow  of  the  Mis- 
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Bissippi  last  year,  so  that  its  net  was  small  then— $38,194. 
Now  the  total  is  $71,820.  Among  other  roads  which 
have  famished  returns  for  February  this  week,  the 
Louisville  &  Nashville  reports  net  of  1595,233,  against 
$589,080;  the  Norfolk  &  Western  $170,280,  against 
$155,109;  the  Northern  Pacific  $433,681,  against 
1382,940;  the  Union  Pacific  $686,385,  against 
1624,739;  the  New  York  Ontario  &  Wesern  $24,234, 
against  $19,100;  the  Kansas  City  Fort  Scott  &  Mem- 
phis $93,836,  against  $86,810;  and  the  Detroit  Lansing 
&  Northern  $23,125,  against  $19,352.  On  the  West- 
ern New  York  &  Pennsylvania  traffic  the  present  year 
was  interrupted  by  floods,  so  net  is  only  $65,659, 
against  $73,828  in  February,  1890.  The  Ohio  & 
Mississippi  falls  behind,  with  net  of  $62,815,  against 
175,488,  and  so  does  the  Chicago  &  West  Michigan, 
with  net  of  $31,960,  against  $35,851.  In  both  these 
cases  the  falling  off  follows  from  an  increase  in 
expenses. 

Business  on  the  Stock  Exchange  this  week  has  con- 
tinued   rather    limited,    though    yesterday    a    little 
more  activity  was  shown.     The   February  return  of 
the   Chicago    Burlington  &  Quincy,  as  noted  above, 
proved  much  better  than  expected,  and  this  early  in 
the  week  had  a  stimulating  effect  upon  prices.     So  did 
the  intelligence  that  the  Canadian  Pacific  had  concluded 
arrangements  with  the  New  York  Central  for  entering 
New  York  over  the  tracks  of  the  West  Shore.     The 
arrangement,  it  was  thought,  would  strengthen  the 
trunk  line  situation  by  making  the  Central  responsible 
for  the  Canadian  Pacific  on  rates.     There  have  been 
few  influences  of  a  general  character  to  aSect  specula- 
tion.    The  accounts  with  regard  to  the  condition  of 
winter  wheat  continue  very  favorable,  and  unless  the 
prospect  is  changed  between  now  and  harvest -time  the 
crop  promises  to  be  a  heavy  one.     This  means  not 
only  a  large  tonnage  to  the  railroads  from  that  source, 
but  it  also  means  increasing  prosperity  to  the  farmers, 
for  even   if  prevailing  quotations  for  wheat    should 
not  be  maintained,  the  price,  from  present  indications, 
seems  almost  certain  to  rule  high  enough  to  give  the 
producer  a  good  margin  of  profit  on  the  crop  now  being 
raised.     Hardly  less  encouraging  is  the  announcement 
which  came  yesterday  that  Governor  Boyd  of  Nebraska 
had  vetoed  the  Maximum  Eate  Bill.     The  market  re- 
sponded to  this  favorable  news  by  a  pretty  general  rise 
in  prices,  and  also  by  showing  increased  animation, 
and  an  expansion  in  the  volume  of  business.     Later  in 
the  day  it  was  reported  that  the  House  had  passed  the 
bill  over  the  veto,  but  that  it  was  not  expected  that  it 
could  pass  the  Senate.     Among  the  industrial  secur- 
ities on  the  regular  list,  National  Cordage  Co.  stock 
has  sharply  advanced,  and  in  the  unlisted  department 
Sugar  Refineries  stock  has  also  been  quite  a  feature  at 
higher  prices. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


England 

France 

Germany 

Anst.'HunV. 
Netherlands. . 
Nat.  B'lginm . 

Tot.thlsweek 
Tot.  preT.  w'b 


Apra  S,  1S81. 


Gold. 


£ 

22,269,296 

48,672.000 

27,923,200 

6,426,000 

4,211,000 

2,998.000 

111.489,495 
113,777,211 


Silver. 


49.782.000 

18,981,600 

16,618,000 

6,686,000 

1,499,000 


Total. 
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Oold. 


£ 

22,2,59,295 
98,464.000 
41,884.800 
21,944,000 
9,843.000 
4,497,000 


Silver. 


£ 


Total. 


£ 
23,885.3Bl 


87.398.600  198,882,095 


£ 
23,836,381 

50,479,900, 50,389,000 '  100,868,900 

26,768,467  13,384,233'  40,152,700 

5,467,000  16,191,000  21,658,000 

5,791,000  10,471,000 

1,410,000  4,229,000 


4,680.000 
2,819,000 


114,019,748 


88.129,000  201,908,211  115,623,032 


87,166,238  201,214,981 
87,858,333'203,281,366 


nuk  TSnUnt  Apm  8, 1891. 


Currency.. 
»oia 


Total  gold  and  legal  tenflerB 


Rtceived  hy 
N.Y.  Bank). 


$1,630,000 
300.000 

81,939.000 


N.  T.  Banicj. 


»3,01 1,000 
600,000 

$3.511.000 


Net  Interior 
Movement. 


Lo8S.$I, 372,000 
Loss.      200.000 


LoB''.$l,g72,O00 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  EnMng  AprU  3, 1891, 


Banks*  Interior  moTement,  as  above 
Snb-Treae.  oper.  and  goM  exports 

Total  gold  and  legal  tenderg . .. 


Into 

Bankt. 


$1,936,000 
11,000,000 

$16,939,000 


Out  of 
Bankf. 

$3,511,000 
13,500,000 

$17,011,000 


tfet  Cliange  in 
Bank  Holdingi. 


I/O8a.$l,572,000 
Oaln.      600,000 

I-OB8.$1,072,000 


BANE  AND  TREASURY  CURRENCY 
CHANGES. 

Affecting  the  currency  situation  during  March  there 
have  been  the  exports  of  gold,  the  purchases  of  4^ 
million  ounces  of  silver  bullion  with  the  Treasury  cer- 
tificates issued  therefor,  and  the  Government  receipts 
and  disbursements  in  and  out  of  the  Sub-Treasury. 
All  these  transactions  are  general  in  their  influence, 
controlling  substantially  the  changes  made  during 
March  in  the  supply  of  currency  afloat,  and  have 
together  resulted  in  an  increase  in  the  aggregate 
amount  in  the  channels  of  commerce.  But  as  the 
brunt  of  the  export  movement  has  fallen  on  the  New 
York  banks,  while  they  have  also  had  to  meet  the 
interior  demand,  depleting  their  reserves,  the  situa- 
tion so  far  as  the  future  requirements  of  commerce 
are  concerned  has  not  improved.  Still  that  is  not  a 
matter  of  immediate  importance,  as  our  banks  are 
even  now  considerably  stronger  than  they  were  a  year 
ago. 

A  fact,  however,  that  at  once  attacts  attention  in 
connection  with  the  gold  exports  from  New  York 
which,  for  the  four  weeks  ending  with  March  28th  net 
$4,616,989,  is  that  the  silver  we  have  stored  away  in 
Treasury  vaults  in  March  just  about  equals  the  gold  we 
have  lost ;  hence  had  the  silver  been  exported  instead 
of  stored,  this  gold  would  not  have  gone  out,  for  the 
debt  which  must  have  been  the  basis  of  the  export 
would  have  been  satisfied.  Consequently  that  portion 
of  the  month's  currency  transactions  appears  to  amount 
simply  to  a  swapping  of  about  4|  millions  of  gold  for  4^ 
millions  of  silver.  That  result  is  worth  noting  by  those 
who  expect  an  inflation  of  the  currency  through  silver 
issues.  The  foreign  trade  movement,  which  we  gave  in 
our  "Financial  Situation"  last  week,  will  also  be  helpful 
as  bearing  upon  the  same  point.  From  that  statement 
it  will  be  seen  that  for  the  eight  months  ending  with 
February  the  net  exports  of  silver  from  the  whole 
country  were  only  $2,016,000  against  $13,872,00«  for 
the  same  eight  months  of  the  previous  year  ;  further- 
more, if  July,  the  first  month  of  this  fiscal  year,  were 
omitted  and  this  year's  exports  were  counted  only  from 
the  month  the  silver  purchases  began  under  our  new 
silver  law,  the  exports  of  silver  for  the  last  seven 
months  ending  with  February  would  net  only  $399,000. 
So  if  our  gold  exports  during  the  next  three  months 
should  equal  or  exceed  the  silver  bullion  the  Treasury 
is  compelled  by  law  to  lock  up  during  the  same  interval, 
every  one  will  know  how  to  explain  the  movement. 
But  it  is  well  enough  to  remember  that  whatever  we 
may  call  such  an  operation  we  certainly  cannot  call  it 
inflation.  \ 

Considering  next  the  Treasury  changes,  we  find  accord- 
ing to  the  statement  of  assets  and  liabilities  several 
interesting  developments,  some  bearing  upon  the  past 
and  some  having  reference  to  the  future.     A  conspicn- 
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0U8  fact,  one  which  strikes  tlie  imagination  quickly,  is 
the  very  small  net  cash  balance  reported,  amounting  to 
only  $13,481,223.  Some  readers  hastily  assume  that  this 
indicates  an  extremely  low  state  of  available  Treasury 
funds.  No  such  conclusion  is  warranted.  That  item 
is  of  importance  more  as  a  matter  of  book-keeping 
than  as  a  practical  fact.  If  one  wishes  to  know  the 
real  available  balance,  one  should  as  a  first  step  add  the 
net  amount  in  national  bank  depositories  at  the  same 
date  ($24,111,649),  which  would  raise  the  total  avail- 
able  up  to  $37,592,872.  That  total  does  not  embrace 
fractional  silver,  etc.,  which  is  not  at  once  convertible  and 
therefore  not  available  for  paying  debts,  and  of  course 
not  includible.  But  there  are  still  other  items 
that  have  to  be  studied,  and  one  in  particular 
which  varies  greatly  from  month  to  month.  This 
latter  is  the  "  Disbursing  officers'  balances,"  that  is, 
the  amount  credited  to  these  officers  on  the  Treasury 
books  and  not  yet.paid  out.  So  far  as  that  item  exceeds 
the  average  so  held,  it  may  be  said  to  be  available  for 
disbursement.  Or  better  still,  if  we  take  the  total  of 
the  items  of  which  "  Disbursing  officers'  balances  "  is 
the  first,  and  which  total  is  in  the  latest  Treasury 
statement  (published  on  page  518  to-day)  given  at 
$51,731,155— if  we  add  that  to  the  $37,592,872  stated 
above,  and  compare  the  aggregate  thus  obtained  with 
similar  aggregates  for  previous  months  when  the 
balance  was  low,  we  get  an  approximate  idea  of  the 
real  amount  of  funds  on  hand  now  available  for  dis- 
bursements. Thus,  for  instance,  all  these  items  on  the 
first  of  April,  1891,  amounted  to  $89,324,027;  on  the 
first  of  March,  1890,  they  amounted  to  $81,267,136; 
and  on  the  first  of  January,  1890,  they  amounted  to 
$73,134,469.  That  is  to  say,  if  the  item  "  net  balance  " 
had  been  reported  April  1,  1891,  at  $2,708,335  less 
than  nothing  (showing  a  deficiency  in  that  amount), 
the  Treasury  would  still  be  as  strong  as  it  was  on  the 
first  of  January,  1890. 

The  fact  which  the  foregoing  comparison  brings  out 
is  of  interest  mainly  as  affording  a  rough  idea  of  what 
the  Treasury  holds  still  available  on  a  pinch.  Another 
matter  of  interest  is  the  amount  of  currency  which  the 
Government  lias  put  afloat  during  March  by  its  dis- 
bursements of  cash  held  in  Sub-Treasury  in  excess  of 
receipts.  The  aggregate  is  quite  important,  and  shows 
how  our  banks  have  replenished  their  reserve,  which 
has  been  so  heavily  taxed  during  March  by  gold  exports 
and  "currency  demands  from  the  interior.  These  Sub- 
Treasury  changes  are  fully  disclosed  by  the  subjoined 
statement. 

. 1S91. . 

Holdingt  by  Treasurer  in  Sub-Treasury.        March   1.  April  1. 

Net  gold    coin  and  buUion $149,712,824  $148,118,149 

Set  sUver  coin  and  bullion* 11,402,520  6,534,755 

U.  8.  Treasury  notes,  act  July  14, 1890....       4,279,470  5.266,300 

Legal  tender  notes 6,406,166  1,505,818 

National  bank  notes 4,970,638  3,415,237 

rractlonal  silver 20,352,665  20.486,091 


Total  GoTemm't  cash  in  sub-treasury. $197,124,283    $185,326,353 
•  Does  not  include  trade  dollar  bulUon. 

If  we  could  assume  that  tlje  whole  of  the  loss  to  the 
Treasury  shown  above  was  a  gain  to  the  New  York  City 
banks,  the  contribution  of  currency  received  by  them 
from  Government  hoards  in  March  would  have  been 
$11,797,930.  Of  course '  however  a  part  of  that  net 
decrease  in  Treasury  holdings  of  currency  was  no  doubt 
due  to  Treasury  operations  at  other  points,  as  for 
instance  at  Chicago,  Boston,  &c. ;  but  even  deducting 
something  on  that  account,  it  will  still  appear  how  very 
essential  to  the  monetary  ease  at  this  centre  have  been 
the  month's  Treasury  disbursements.     We  cannot  give 


the  bank  changes  for  the  same  period  because  the 
returns  are  only  made  weekly.  But  for  the  four 
weeks  ending  with  March  28th  (that  is  four  days  short 
of  the  month)  our  Clearing-House  institutions  lost  net 
just  about  5  million  dollars  of  actual  reserve.  We 
notice  that  the  larger  portion  of  this  loss  was  gold,  the 
bank  gold  holdings  having  decreased  from  $81,301,000 
on  February  28  to  $77,736,600  on  March  28— or  a 
decrease  of  $3,564,400.  The  Treasury  also  lost 
$1,694,675  gold ;  adding  these  two  items  of  gold 
together  gives  a  total  just  about  equal  to  the  net  gold 
exports  from  New  York  for  the  four  weeks  ending 
March  28,  already  stated  above. 

Ther«  has  been  another  currency  movement  this 
month,  already  mentioned  in  part,  that  needs  a  few 
words  of  explanation.  We  refer  to  the  additions  made 
to  the  circulation  by  the  new  silver  certificates  paid  out 
in  purchase  of  silver  bullion,  and  the  losses  incurred 
otherwise  which  in  a  measure  offset  that  gain.  The 
silver  bullion  has  cost  slightly  under  a  dollar  per  ounce, 
so  the  issues  of  currency  therefor  have  been  a  little  les« 
than  ii  million  dollars.  On  the  other  hand,  allowance 
must  be  made  for  the  contraction  caused  by  the 
decrease  in  national  bank  notes,  of  which  there  were 
retired  and  canceled  in  March  $1,856,990  over  and 
above  the  new  bank-notes  issued.  Consequently  not 
much  over  2^  million  dollars  has  been  added  to  the  total 
volume  of  currency  in  the  United  States  by  reason  of 
the  changes  made  in  these  two  classes  of  notes.  At  the 
same  time  the  gold  production  (which  is  about  2i  mil- 
lion dollars  per  month)  counts  as  an  increase,  while 
the  gold  exports  (about  5  million  dollars  net)  and  con- 
sumption in  the  arts  (about  1^  million  dollars  per 
month)  are  to  be  deducted,  thus  altogether  netting  a 
loss  of  gold  in  March  of  about  3^  million  dollars.  Of 
course,  however,  the  facts  already  set  out  show  that 
the  amount  of  currency  in  the  channels  of  commerce 
has  increased  in  March  because  of  the  $11,797,930 
disbursements  by  the  Treasurer  in  excess  of  his  receipts. 
Consequently,  as  a  result  of  all  these  changes  the  circu- 
lation in  bank  and  in  the  hands  of  the  people  has  been 
added  to  in  March,  but  because  of  the  loss  in  gold  and 
in  national  bank  notes  the  net  gain  has  been  only  about 
10  million  dollars. 

One  further  thought  is  suggested  by  a  rumor  which 
we  have  seen  published  within  the  past  week.  The 
rumor  we  refer  to  is  to  the  effect  that  the  Secretary  of 
the  Treasury  will  begin  reducing  the  deposits  in  the 
national  depository  banks  the  current  month.  We  do 
not  believe  there  can  be  any  foundation  for  this  report. 
The  facts  we  have  set  out  in  this  article  show  clearly 
enough  the  impolicy  of  such  an  act.  Although  the 
real  net  balance  of  the  Treasurer  is  not  so  small  as  at 
first  sight  appears,  yet  if  the  power  of  the  Government 
to  disburse  currency  next  fall  should  be  shortened  by 
taking  in  these  deposits,  the  result  to  our  industries 
might  be  very  harmful.  It  must  be  remembered,  even  if 
there  were  no  other  objection  to  the  proposition,  that 
we  have  a  cast-iron  kind  of  currency  system — that  is,  a 
system  without  any  inherent  elasticity.  All  the  vari- 
ability in  volume  it  is  capable  of,  all  the  fiexibility  it 
possesses,  consists  in  the  additions  the  Government  is 
able  to  pour  out  during  the  season  for  crop  movement. 
Every  dollar  of  these  deposits  which  is  put  into  the 
Sub-Treasury  this  spring  or  summer  will  make  it 
necessary  to  put  out  two  dollars  instead  of  one,  in  order 
that  a  dollar's  addition  to  the  circulation  afloat  may  be 
secured  in  the  fall.  The  Government  has  not  suoh  a 
'  balance  as  will  justify  that  course. 
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IS    THE 


DECISION 


COXE  BROTHERS 
JUSTIFIED  f 
We  have  avoided  comment  on  this  important  case 
Heretofore  because  it  seemed  essential  to  a  proper  inter- 
pretation of  the  ruling  to  have  the  opinion  in  full, 
with  the  reasons  on  which  the  Commissioners  based 
their  conclusions.  The  report  and  opinion  has  now 
been  printed,  and  we  have  been  favored  with  a  copy  of 
the  same  in  pamphlet  form.  Hence  we  are  in  posi- 
tion to  speak  intelligently  with  reference  to  the  action 
taken,  and  to  review  that  action  with  a  full  knowledge 
of  the  facts. 

The  opinion  is  deserving  of  very  close  study  not 
only  because  of  its  bearing  on  the  case  at  issue,  but 
also  because  it  was  prepared  with  great  care  and  after 
an  unusual  amount  of  time  spent  in  arriving  at  a  con- 
clusion. The  complaint  in  the  action  was  filed  as  long 
ago  as  October  19,  1888.  It  then  went  through  the 
usual  stages,  the  briefs  and  printed  arguments  being 
filed  April  4  and  1^,  1889.  Th^us  the  Commission  bad 
the  case  under  consideration  nearly  two  years.  Of 
course  the  theory  might  be  advanced  that  a  conclusion 
was  reached  soon  after  the  hearing,  and  that  two  years 
were  spent  in  constructing  a  plausible  defense  of  the  order 
now  issued,  but  we  are  not  inclined  to  accept  this  theory. 
The  opinion  is  written  by  Commissioner  Morrison,  and 
covers  23  pages  of  close  print.  Whether  the  reasoning 
and  the  arguments  are  sound  and  consistent,  and  whether 
the  facts  found  are  sufficient  to  support  the  Commis- 
sion's determinations,  will  abundantly  appear  as  we 
proceed. 

Coxe  Brothers  in  their  complaint  raised  quite  a  num- 
ber of  points,  but  it  is  only  necessary  to  refer  to  the 
more    important    of  these.     They   charged  that    the 
Lehigh  Valley  Koad  carried  bituminous  coal  from  the 
Snow  Shoe  district  of  Centre  County,  Pennsylvania,  to 
Perth  Amboy,  at  a  lower  rate  per  ton  per  mile  (not  a 
lower  rate  in  the  aggregate)  than  it  did  anthracite  coal 
from  the   Lehigh  and  Mahanoy  regions  to  the  same 
shipping  point.     They  claimed  that  the  two  classes  of 
coal  were  a  like  kind  of  traffic,  and  should  therefore  be 
charged  the  same  proportionate  rates  after  allowance 
for  the  terminal  and  shipping  expenses  in  each  case  • 
that  the  giving  of  a  lower  per  mile  rate  to  bituminous 
coal  operated  as  a  discrimination  against  anthracite, 
and  that  the  existing  tariffs  on  the  latter  were  unjust 
and  unreasonable.     As  a  result  of  the  discrimination 
alleged  the  plaintiffs  averred  that  they  were  excluded 
from  a  market  on  certain  sizes  and  qualities  of  their 
anthracite,  these  being  supplanted  by  bituminous.  Still 
another  cause  of  complaint  was  found  in  the  fact  that 
the  Lehigh  Valley  Railroad  Company  was  not  only  a 
carrier  of  coal,  but  also  a  miner,  buyer,  shipper  and 
eeller  of  the  same,  it  owning  all  the  capital  stock  of  the 
Lehigh  Valley  Coal  Company.     Coxe  Brothers  asserted 
that  in  this  dual  capacity  as  producer  and  carrier,  the 
Lehigh  Valley  Railroad  was  charging  less  on  its  own 
fihipments  than  on  the  shipments  carried  for  others. 
The  nominal  rates  might  be  the  same  in  both  cases,  but 
as  the  price  realized  for  the  coal  at  tide- water  was  such 
as  to  leave,  after  deducting  the  quoted  tariff  charges,  a 
sum  at  the  mines  insufficient  to  pay  the  cost  of  produc- 
tion, and  as  the  loss  on  the  transaction  was  evidently 
borne  by  the  Railroad  Company,  as  the  exclusive  owner 
of  the  stock  of  the  Coal  Company,  the  effect  was  to 
discriminate  against  the    individual   shipper  to   the 
extent  of  the  difference. 


On  the  point  of  preference  and  advantage  given 
bituminous  coal  by  means  of  the  lower  rates  per  ton 
mile,  the  Inter-State  Board  decides  against  Coxe 
Brothers,  and  their  reasoning  in  that  particular  is  very 
conclusive  and  effective.  Besides  terminal  expenses 
and  other  aggregate  charges  not  dependent  upon  the 
distance  freight  is  moved,  they  say,  there  are  other 
conditions  which  justify  a  lower  proportionate  tariff 
for  longer  distances.  Ordinarily,  we  are  told,  there  is 
no  better  criterion  for  a  reasonable  charge  than  that 
which  is  in  proportion  to  the  service  rendered,  and  if 
the  cost  and  expense  of  the  carrier  was  the  only  test  of 
a  reasonable  rate,  the  claim  might  well  be  made  that 
all  coals  should  be  classed  together  as  one  freight  and 
be  subject  to  the  same  transportation  charges.  But 
carriers,  in  establishing  separate  rates  for  bituminous 
and  anthracite,  "take  into  consideration  not  only  the 
"  expense  of  transportation,  but  the  value  of  the 
"  freight  and  worth  of  the  transportation  to  the  ship- 
"per;"  *  *  *  ''and  a  carload  of  ten  tons  of 
"  anthracite  coal  worth  fifty  dollars  affords  larger 
"  profits  and  can  better  bear  full  transportation 
"charges  than  a  like  quantity  or  car-load  of  bituminous 
"  worth  twenty  dollars." 

The  Commission  also  points  out  that  the  rule  in- 
sisted on  that  the  cost  of  the  service  alone  should 
determine  freight  classification  and  freight  charges 
will  apply  as  well  to  the  different  sizes  of  anthracite. 
On  the  larger  sizes  the  companies  charge  $1  70  per  ton 
freight  to  tide-water  from  the  Lehigh  and  Mahanoy 
regions,  but  on  the  sizes  which  come  chiefly  into  com- 
petition with  bituminous  coal  the  charge  is  much  less — 
$1  40  on  pea  and  only  $1  20  on  buckwheat  and  culm. 
If  cost  of  service  were  the  sole  consideration,  these 
latter  coals  would  be  charged  as  much  as  the  larger 
sizes.  The  result  "  would  be  that  the  smaller  anthra- 
"  cite  coals  at  the  increased  rate  would  be  at  still 
"  greater  disadvantage  than  they  now  are,  and  for 
"  ordinary  steaming  would  be  cut  out  by  bituminous, 
"  while  for  the  uses  in  which  anthracite  is  indispens- 
"  able  the  larger  sizes  at  the  same  rate  would  displace 
"  the  smaller.  The  consequence  would  be  that  25  per 
"  cent  in  quantity,  or  about  16  per  cent  in  present 
"  value,  of  all  anthracite  mined  would  be  unable  to 
"  bear  the  burden  of  transportation,  and  would  be 
"  waste.  There  is,  therefore,  for  the  present  no  hard- 
"  ship,  but  economy,  in  making  the  best  bear  some  of 
"  the  burden  of  the  inferior,  which  is  not  a  voluntary 
"  but  a  resulting  production.  To  determine  otherwise 
"  and  make  waste  of  lower  grades  is  to  impose  on  the 
"  higher  grades  the  entire  cost  of  producing  both." 

Nor  does  the  Commission  sustain  the  charge  of  Coxe 
Brothers,  that  the  substitution  of  bituminous  for  an- 
thracite coal  which  has  occurred  in  recent  years  is  due 
to  the  difference  in  freight  rates.  They  say  that  while 
it  will  hardly  be  questioned  that  this  subsitution  has 
occurred  through  motives  of  economy,  induced  by  the 
lower  price  of  soft  coal,  "it  is  not  proven,  nor  does  it 
"otherwise  appear,  that  tllis  reduction  in  the  price  has 
"been  effected  by,  or  is  the  result  of,  a  like  and  con- 
"temporaneous  reduction  of  freight  rates,  or  that  any 
"  change  has  occurred  in  the  relative  transportation 
"  charges  on  the  two  coals."  The  Commission  gives  facts 
and  figures,  too,  to  indicate  the  reason  for  the  displace- 
ment of  the  hard  coal.  The  bituminous  coal  from  tlie 
Snow  Shoe  region  comes  a  distance  of  295  miles;  that  from 
other  regions  which  supply  the  Atlantic  Coast  comes  a 
much  greater  distance — in  some  cases  nearly  500  miles. 
But  a  uniform  rate  of   12  25  per  ton  is  maintained. 
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giving  a  very  low  mileage  rate  on  the  product  of  the 
mines  furthest  from  the  market.  The  average  distance 
on  anthracite  from  the  Lehigh  and  Mahanoy  regions  is 
149  miles,  and  the  uniform  rates  to  Perth  Amboy,  as 
we  have  seen,  are  II  70  on  the  prepared  sizes,  $1  40  on 
pea  and  $1  20  on  buckwheat  and  culm.  Thus,  while 
anthracite  does  not  get  as  low  a  mileage  rate  as  bitum- 
inous, yet  anthracite  has  an  advantage  by  reason  of  its 
greater  nearness  to  market,  amounting  even  at  existing 
tariffs  to  55  cents  per  ton  on  the  larger  sizes  and  from 
85  cents  to  f  1  05  on  the  inferior  grades. 

Certainly,  therefore,  the  difficulty  does  not  lie  in 
that  circumstance.  But  the  Inter-State  Commission 
states  that  "  nothing  connected  with  bituminous  coal- 
"  mining  has  made  it  more  expensive  than  it  was  for- 
"  merly,  while  new  inventions  and  improved  appli- 
"  ances  have  all  been  favorable  to  lower  cost  of 
"  bituminous  coal-producing."  In  another  place  they 
remark  that  on  anthracite  "  the  cost  of  production  has 
"  been  maintained  or  increased"  during  the  last  ten 
years.  During  this  period,  too,  some  entirely  new 
sources  of  supply  of  bituminous  have  been  opened 
where  coal  can  be  produced  at  a  very  low  figure.  The 
value  of  bituminous  at  the  mines  in  Pennsylvania, 
West  Virginia  and  Maryland  is  estimated  at  about  80 
cents  per  ton ;  at  some  mines  the  cost  of  mining  is 
hardly  more  than  50  cents  a  ton.  At  the  anthracite 
mines,  however,  the  cost  of  mining  varies  from  $1  25 
to  $1  55,  the  royalty  to  be  added  being  from  30 
to  45  cents ;  so  that  the  Commission  finds  the  cost, 
with  royalty,  to  be  about  $1  85  per  ton.  These  condi- 
tions of  course  have  had  their  effect  on  price.  A  table 
is  furnished  to  show  that  while  the  average  price  of  the 
larger  sizes  of  anthracite  was  $3  90  in  1880  and  in  1888 
was  not  materially  different  at  $3  93,  in  the  same  time 
the  price  of  bituminous  declined  from  an  average  of 
14  50  to  an  average  of  $3  00.  In  addition,  we  are  told 
that  the  heating  and  steam-producing  power  of 
bituminous  is  appreciably  greater  than  that  of  anthra- 
cite, that  eleven  tons  of  anthracite  no  more  than  equal 
ten  tons  of  bituminous  in  that  respect,  and  that  there 
is  economy  in  the  use  of  soft  coal  for  all  purposes  to 
which  it  is  suited. 

One  would  think  that  in  these  various  facts  and 
statements,  which  we  have  drawn  from  one  part  or 
another  of  their  report,  the  Commission  had  advanced 
an  unanswerable  argument  against  any  reduction  in 
anthracite  rates,  and  that  the  carriers  themselves  might 
be  left  to  grapple  with  the  problem  which  the  compe- 
tition between  anthracite  and  bituminous  pi'esented. 
Yet  the  Commission  has  ordered  a  very  material  reduc- 
tion in  anthracite  tariffs,  and  this  after  a  reduction 
by  the  carriers  themselves  since  the  original  hearing 
occurred.  Of  course  that  portion  of  Coxe  Brothers' 
complaint  which  charges  that  the  Lehigh  Valley  Com- 
pany, being  interested  both  as  producer  and  transporter 
of  coal,  is  in  position  so  to  adjust  its  accounts  as 
carrier  and  producer,  that  while  nominally  receiving 
full  rates  they  really  receive  less,  presented  a  quite 
serious  and  complex  question  for  the  Commission  to 
decide.  The  anthracite  coal  companies  producing 
about  three-fourths  of  all  the  coal  carried  by  them,  it 
is  undeniable  that  much  hardship  frequently  results 
to  the  individual  operators,  the  producers  of  the  other 
fourth,  from  the  policy  in  question.  The  individual 
operator,  not  being  a  carrier,  and  therefore  not  getting 
any  of  the  profit  arising  from  the  transportation  of 
the  coal,  has  nothing  to  offset  any  loss  from  the  mining 
of  coal  where  the  price  at  tide-water  is  so  low  as  to  leave, 


after  deducting  the  transportation  charge,  not  enough 
to  cover  the  cost  of  production. 

This  is  a  situation  which  frequently  arises  and  it  is 
a  situation  which  every  one  will  readily  see  it  were 
desirable  to  correct,  if  any  means  could  bo  found  of 
correcting  it.  But  the  Commission  itself  admits  that 
it  is  helpless  in  the  matter.  Whatever  opportunity  for 
oppression  and  abuse  may  be  afforded,  they  say,  by  the 
corporate  relations  existing  between  the  Lehigh  Valley 
Kailroad  Company  and  the  Lehigh  Valley  Coal  Com- 
pany, the  authority  of  the  Commission  extends  to  only 
such  abuses  as  are  in  conflict  with  the  act  to  regulate 
commerce,  and,  again,  that  "it  is  impracticable  to  regu- 
"late  or  cause  the  discontinuance  of  the  conditions 
"  and  methods  of  business  which  result  in  the  undue 
"preference  and  discriminations  complained  of  in  this 
"  branch  of  the  case."  They  undertake  to  show,  however, 
what  the  extent  of  this  preference  is.  They  find  that 
the  Railroad  Company  advances  to  the  Coal  Company 
nearly  seven  million  dollars  with  which  to  transact  its 
business,  and  charges  no  interest  on  the  advance.  They 
calculate  that  this  is  equal  to  about  ten  cents  a  ton  on 
all  the  coal  shipped  over  the  Railroad  Company  by  the 
Coal  Company.  If  this  means  anything,  it  means  that 
that  is  the  amount  of  the  discrimination  or  preference 
against  which  the  individual  shipper  has  to  contend. 
As  already  said,  since  the  original  hearing  a  reduction 
in  rates  has  been  made.  The  reduction  amounts  to  ten 
cents  a  ton  on  the  larger  sizes  and  to  twenty  cents  on 
"buckwheat."  But  now  the  Commission  by  its  order 
proposes  to  knock  off  twenty  cents  more  on  the  larger 
sizes  and  fifteen  cents  on  the  other  sizes. 

In  seeking  a  justification  for  such  radical  action,  the 
Commission  takes  up  one  method  after  another  for 
determining  what  is  a  reasonable  rate  under  the  cir- 
cumstances, and  rejects  them  all  as  arbitrary  or  unsat- 
isfactory, finally  resting  its  case  apparently  on  two 
points — (1)  that  the  tariff  on  coal  is  higher  than  on 
iron  ore,  pig  iron  and  other  low-grade  freight,  and  also 
higher  than  the  charges  on  general  freight,  "  the 
"  expense  of  carrying  which  is  much  greater  than  the 
"expense  on  coal;"  and  (2)  that  the  rates  now  pro- 
posed are  the  same  on  the  average  as  those  in  force  for 
over  two  years  prior  to  the  enactment  of  the  Inter- 
State  Commerce  law,  that  the  Lehigh  Valley  earned 
dividends  for  its  stockholders  under  those  rates,  and 
that  hence  the  rates  must  be  regarded  as  reasonable. 
As  concerns  the  first  point,  it  seems  inconsistent,  to  say 
the  least,  to  base  an  argument  on  the  lower  expense  of 
moving  coal  than  of  moving  other  classes  of  freight, 
after  the  Commission's  express  declaration,  quoted 
above,  that  cost  of  service  cannot  be  accepted  as  the 
true  basis  for  determining  rates,  that  the  charge  must 
be  apportioned  to  the  ability  of  the  traffic  to 
bear  it. 

As  to  the  second  point,  a  rule  such  as  that  laid 
down  while  ostensibly  fair  is  sure  to  operate  unjustly. 
Under  it  a  carrier  is  excluded  from  raising  his  rates 
after  having  once  reduced  them  and  kept  the  lower  tariff 
in  force  a  certain  length  of  time.  For  example, 
the  "emergency  tariffs"  on  corn  which  were  made  laefc 
year  by  the  Western  roads  to  help  out  the  farmer,  and 
which  prevailed  for  many  months,  would  be  accepted 
as  a  test  of  the  ability  of  the  roads  to  make  a  profit  at 
such  rates.  Then  also  the  rule  in  question  disregards 
entirely  any  change  in  conditions.  We  are  not  pre- 
pared to  say  what  the  case  has  been  with  the  Lehigh 
Valley,  but  we  know  that  the  general  tendency  of 
wages  has  been  upwards  in  all  departments  of  the  rail- 
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road  service  during  recent  years,  and  that  many  other 
items  of  expenses  have  also  incr«ased. 

Furthermore,  the  Inter-State  law  itself  has  worked 
Tery  decided  changes  in  railroad  conditions.  But  the 
tariffs  which  it  is  now  sought  to  re-instate  are  the 
tariffs  in  effect  lefore  the  passage  of  that  law.  Back 
in  1879,  when  the  coal  companies  had  been  at  war  for  a 
long  time,  during  which  period  coal  was  sold  at  auction 
and  no  dividends  were  earned,  a  rate  of  only  $1  00  per 
ton  was  charged.  The  Commission  admits. that  that 
rate  would  not  be  fair  now,  and  yet  on  tw»  of  the 
inferior  grades  of  coal — buckwheat  and  culm — it  fixes 
a  rate  only  5  cents  a  ton  higher.  Finally,  according 
to  the  Commission's  own  statement,  the  reductions 
ordered  can  not  even  be  expected  to  benefit  the  in- 
dividual operators  like  Coxe  Brothers,  for  the  Commis- 
sion says  that  the  testimony  establishes  the  fact  that 
the  market  price  of  coal  will  decline  with  the  reduction 
in  rates,  so  that  the  producer  would  be  able  to  get  no 
more  at  the  mine  than  before.  On  the  whole,  we  think 
the  Commission  has  furnished  stronger  grounds  against 
the  action  taken  than  in  support  of  it. 


CENTRES  OF  POPULATION. 
The  results  of  the  Census  have  now  been  made 
known,  so  far  as  population  is  concerned,  in  all  the 
details  except  the  most  minute.  The  number  of  people 
found  in  "minor  civil  divisions" — that  is,  in  cities, 
towns  and  wards — has  yet  to  be  announced.  But  the 
final  count  of  the  population  of  the  United  States  by 
counties  has  been  published  in  three  bulletins.  In 
most  of  the  States  the  county  is  the  political  unit,  and 
all  the  elements  necessary  for  the  division  of  those 
States  into  districts  for  the  election  of  their  national 
and  State  representatives  are  therefore  at  hand.  But 
the  figures  given  are  interesting  otherwise  than  as  a 
basis  for  the  decennial  apportionments.  One  may  now 
construct  charts  which  show  the  distribution  of  inhab- 
itants upon  a  broad  slice  of  the  Continent,  and  note  the 
gathering  of  population  about  the  great  cities,  and 
obtain  from  such  a  view  a  better  idea  of  the  number  of 
persons  constituting  the  community  tributary  to  each 
city  than  is  to  be  had  from  a  consideration  simply  of 
the  number  of  persons  dwelling  in  such  city. 

It  gives,  for  example,  a  new  view  of  the  sway  which 
TTew  York  has  over  the  business  of  the  country  to  say 
that  almost  one-fourth  of  the  population  of  the  United 
States  is  resident  within  two  hundred  miles  of  this  city. 
We  are  obliged,  since  the  returns  by  counties  have 
appeared,  to  modify  slightly  a  statement  made  by  us  a 
few  weeks  ago.  A  circle  with  a  radius  of  two  hun- 
dred miles  having  New  York  for  a  centre  takes  in  all 
of  Massachusetts,  Rhode  Island  and  Connecticut,  and 
parts  of  Vermont  and  New  Hampshire;  its  circum- 
ference cuts  the  New  York  State  line  near  the  lower 
end  of  Lake  Champlain,  grazes  the  coast  of  Lake 
Ontario,  enters  Pennsylvania  near  the  dividing  line 
between  Steuben  and  Alleghany  counties,  encloses  two- 
thirds  of  the  territory  of  Pennsylvania,  most  of  that 
of  Maryland,  and  all  of  New  Jersey  and  Delaware  and 
the  District  of  Columbia.— The  population  enclosed 
within  this  circle,  taking  only  those  counties  that  lie 
almost  wholly  within  the  line,  is  as  follows. 


POPUIATIOK  WITHW  200  MILKS  OF 

In  New  Hftmpahire 239,215 

Vermont 146,375 

Masnachiisetts 2,238,943 

Rhode  Inland 345,506 

Connecticut 746,258 

New  York 4,638,972 

_New  Jersey 1,444,933 


NEW  YORK  crrr. 
In  Pennsylvania 3,589,191 

S^i'T'"'? 168,493 

Maryland 830(181 

DUt.  of  Columbia....      23o|392 


Total 14,619,259 

This  number  Is  233  per  cent  of  the  population  of  the  whole  oounlry. 


But  this  circle  encloses  three  of  the  largest  centres 
of  the  population — those  of  New  York,  Philadelphia 
and  Boston.  The  only  other  first-class  centre  is  that 
of  Chicago.  For  Brooklyn  must,  of  course,  be  re- 
garded as  simply  a  part  of  the  cluster  about  New  York; 
and  Baltimore  and  St.  Louis,  though  each  exceeds 
Boston  in  population  as  a  municipality,  are  surrounded 
by  sparsely  settled  territory.  Let  us  look  at  the  cen- 
tres of  population,  both  first  and  second-class,  in  some- 
thing like  the  order  of  their  importance. 

First  of  all  again  comes  New  York.     The  counties 
of    New    York,    Kings,    Queens,    Richmond,    West- 
chester and    Rockland ;    the   Connecticut  county  of 
Fairfield,   and  the   New  Jersey  counties  of  Hudson, 
Bergen,   Passaic,  Essex  and  Union,  form  an  area  of 
3,293  square  miles,  and  have  a  combined  population  of 
3,631,578,  of  whom  3,715,534  live  in  this  State,  755,- 
963  in  New  Jersey  and  150,081   in  Connecticut.     The 
aggregate  population  of  this  area  in  1880  was  3,733,. 
169 ;  the  increase  during  the  decade  has  therefore  been 
almost  precisely  one-third.     The  next  largest  centre  is 
that  of  Philadelphia.     The  counties  of  Philadelphia, 
Delaware,    Chester  and    Montgomery,   and   the    New 
Jersey  county  of 'Camden,  have  an  area  of  1,784  square 
miles  and  a  population  of  1,433,001.     The  population 
of  the  territory  outside  of  Philadelphia  is  much  less 
dense  than  that  about  New  York,   even    excepting 
Brooklyn  and   Jersey  City  from  the  account,   since 
fourteen-fifteenths  of  the  territory  contains  but  375,- 
000  inhabitants,  while  the  other  fifteenth,  occupied  by 
Philadelphia,  contains  1,047,000.    The  total  population 
of  this  area  in  1880  was  1,116,188,  and  the  increase  was 
at  the  rate  of  a  little  more  than  37  per  cent. 

Boston  comes  next  on. the  list.  The  four  counties  of 
Suffolk,  Middlesex,  Essex  and  Norfolk,  with  an  area  of 
1,869  square  miles,  have  a  population  of  1,334,892.  It 
is  a  peculiarity  of  this  region,  almost  beyond  any 
other,  that  the  inhabitants  are  distributed  evenly  over 
a  large  area;  for  Suffolk  County  contributes  only 
484,780,  and  Boston  does  not  constitute  the  whole  of 
the  county.  The  population  of  the  district  in  1880 
was  1,047,397,  and  the  increase  has  been  nearly  38  per 
cent.  The  fourth  largest  centre  is  Chicago.  A  dis- 
trict made  up  of  the  counties  of  Cook,  Lake,  Du  Page 
and  Will,  together  with  the  Indiana  county  of  Lake, 
aggregate  an  area  of  3,140  square  miles,  and  have  a 
population  of  1,324,601.  Indeed  it  is  hardly  worth  while 
to  include  the  territory  outside  of  Cook  County,  111.,  for 
the  3,180  square  miles  contained  in  the  counties  named 
contribute  but  123,000  to  the  total.  Cook  County 
itself  has  960  square  miles  and  a  population  of  almost 
1,200,000.  The  district  had  a  population  of  716,494 
by  the  Census  of  1880,  and  its  increase,  therefore,  has 
been  almost  85  per  cent. 

It  is  not  easy  to  say  which  one  of  four  cities  should 
be  given  the  next  place.  Having  regard  simply  to 
density  of  population  Pittsburg  seems  to  be  entitled  to 
the  distinction,  but  looking  to  numbers  only  within  an 
area  not  much  greater  than  that  considered  in  the  case 
of  New  York,  we  must  give  the  place  to  St.  Louis. 
The  areas  included  in  the  four  cases  and  the  popula- 
tion are  as  follows : 

_ ,                                                     Area.    So.  M.  Populalum. 

District  Including  St.  Louis 2480  629,160 

"              "           Cincinnati 2220  690,702 

"              "          Baltimore 1762  586,704 

"              "          Pittsburg  (Alleghany Co.  only)....  750  551,959 

To  these  might  perhaps  be  added  Providence,  with 
1,643  square  miles  and  531,971  inhabitants.  It  does 
not  seem  to  be  necessary  to  specify  the  several  counties 
taken  into  the  districts  considered  in  making  up  these 
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totals.  In  each  case  the  practice  has  been  to  choose 
those  which  give  the  largest  population  in  a  compact 
body.  In  order  to  show  what  has  been  the  growth  of 
these  centres  of  population  respectively,  we  give  the 
numbers  for  1880  and  the  percentage  of  increase  as 
follows  :  St.  Louis,  517,403,  and  22  per  cent ;  Balti- 
more, 488,357,  and  20  per  cent;  Cincinhati,  512,756, 
and  15  per  cent ;  Pittsburg,  355,869,  and  63  per  cent ; 
Providence,  416,571,  and  28  per  cent.  It  will  be  seen 
from  this  statement  that  the  only  centres  that  have 
exceeded  New  York  in  the  rate  of  growth,  among  all 
the  regions  that  may  be  styled  first-class,  are  Chicago 
and  Pittsburg. 

We  give  now,  finally,  the  facts  relating  to  centres 
strictly  of  the  second  class,  following  the  same  system 
as  in  the  cases  given,  but  uniting  all  the  facts  in  one 
table. 


Area, 
m. 


tqr.tn. 

11^21 


Ihelrift. 

Cleveland 

Bul&lo 150O 

Minneapolis 2 1 17 

Sun  Francisco IttlO 

Detroit 1933 

Milwaultee 138i) 

Kansas  Oty 2550 

Allmny 1142 

Kcw  Orleans 2475 

Louisville 163i3 


Papula-  Popula-  Inc. 

«o»,  1880.  Hon.  1800.  p.  c. 

420,09B  295.710  44 

H85,472  274.051  40 

381,208  13<i.9(!5  143 

335.B71  2(;ti.477  22 

330,172  239.«08  38 

320,582  213,877  50 

306,891  183.614  67 

289.0t>6  270,218  7 

279,864  251,397  11 

277,382  229,357  21 


There  are  no  other  centres  of  population  in  the 
United  States,  constructed  as  we  have  suggested  herein, 
which  exceed  a  quarter  of  a  million  inhabitants.  Judg- 
ing however  from  the  present  rate  of  growth  Omaha 
and  Denver  at  least  will  come  within  the  designation 
before  the  end  of  the  century. 


COAL  PRODUCTION  WEST  OF  THE 
MISSISSIPPI. 

There  is  no  more  important  consideration  to  a 
railroad  than  that  of  securing  an  abundant  supply  of 
coal  at  low  prices.  Most  of  our  railroads,  too,  are 
quite  well  off  in  this  respect,  especially  in  the  sections 
east  of  the  Mississippi,  where  coal  can  be  obtained 
nearly  everywhere  at  very  reasonable  figures.  Indeed, 
except  for  the  advantage  which  the  roads  enjoy  in  this 
respect  it  would  hardly  be  possible  to  carry  freight  at 
the  steadily-declining  averages  per  ton  per  mile  which 
have  been  such  a  feature  of  railroad  operations  in 
recent  years.  Cheap  coal  has  likewise  been  an  im- 
portant element  in  the  great  manufacturing  growth 
which  has  occurred  in  this  section  during  the  same 
time. 

Holding  such  an  advantage  in  this  particular  we  are 
apt  to  overlook  the  fact  that  there  are  some  parts  of 
the  country  where  the  situation  is  not  equally  favor- 
able— places  indeed  where  it  is  yet  a  problem  how  to 
get  the  necessary  coal  supply.  Some  of  the  States  on 
the  Pacific  Coast  are  in  this  predicament,  though  in 
the  extreme  northern  end  there  has  been  marked  devel- 
opment in  the  State  of  Washington,  whose  product  in 
1889,  according  to  the  Census  figures  just  published, 
reached  nearly  a  million  tons— 993,724  tons.  The 
Census  Bulletin  says  that  the  total  area  of  the  coal 
deposits  of  Washington  has  not  yet  been  fully  deter- 
mined, but  that  there  is  no  doubt  that  almost  inex- 
haustible supplies  are  at  hand,  not  only  for  the  future 
demand  of  its  own  population,  but  sufficient  to  furnish 
a  basis  for  profitable  traffic  for  transportation  to  the 
entire  Pacific  Coast. 

Coming  south  from  the  State  of  Washington,  we 
find  comparatively  little  development  as  yet  in  the  pro- 
duction of  coal.  In  Oregon  outcroppinga  of  coal,  it  is 
stated,  have  been  found  in  nineteen  counties  of  the 
State,  both  east  and  west  of  the  Cascade  range,  but 


mining  operations  are  reported  only  in  Ooos  County, 
the  mines  being  worked  by  the  Oregon  Coal  & 
Navigation  Company  and  the  product  going  chiefly  to 
San  Francisco.  The  groat  State  of  California  pro- 
duced in  1889,  all  told,  only  121,820  short  tons,  an 
average  of  no  more  than  283  persons  being  employed 
during  the  year.  Although  coal  deposits  have  been 
discovered  in  many  of  the  counties  of  the  State  west 
of  the  Sierra  Nevada  Mountains,  mining  operations  on 
a  commercial  scale  have  only  been  prosecuted  in 
Amador  and  Contra  Costa  counties.  The  coals  of 
California  are  believed  to  be  all  lignitic  in  character, 
"generally  inferior  to  the  coals  of  Washington  and 
"  Oregon,  and  cannot  compete  with  the  better  coals 
"supplied  by  sea  from  British  Columbia  and  Aus- 
"tralia." 

But  where  does  California  obtain  her  fuel  supply  ? 
A  hint  is  given  in  the  last  clause  of  the  preceding 
paragraph — "by  sea  from  British  Columbia  and 
"  Australia."  In  1889,  it  appears,  no  less  than  417,904 
tons  came  from  British  Columbia,  being  more  than 
from  any  other  source.  But  Australia  and  Japan  sent 
hardly  less,  or  409,372  tons.  Then  the  State  of  Wash- 
ington furnished  as  much  as  372,514  tons.  The  other 
sources  were  all  small — Mount  Diablo  and  Coos  Bay 
contributing  87,600  tons,  England,  Scotland  and 
Wales  45,617  tons,  and  the  eastern  part  of  the  United 
States  18,950  tons  of  anthracite  or  bituminous.  Al- 
together the  Census  reports  1,351,957  tons  consumed 
in  California  in  1889. 

Going  inland  from  the  coast  the  situation  is  much 
the  same.  In  Nevada,  Idaho  and  Arizona,  we  are 
told,  no  effort  at  development  has  yet  been  made 
beyond  desultory  prospecting.  Even  Texas  can  show 
comparatively  little  progress.  Texas  is  one  of  the 
States  which  reported  no  coal  mined  at  all  in  1880. 
For  1889  the  return  is  much  more  encouraging,  and 
yet  the  total  output  at  128,216  tons  can  hardly  be  con- 
sidered large.  The  State,  however,  has  very  extensive 
coal  fields,  and  we  may  expect  that  within  another 
decade  the  output  will  be  very  materially  increased. 

The  effect  of  the  small  coal  production  through  the 
region  in  question  upon  the  railroads  traversing  that 
part  of  the  country  is  of  course  very  marked  and  very 
important.  We  can  show  the  situation  perhaps  no 
more  clearly  than  by  giving  the  average  cost  of  a  ton 
of  coal  on  the  large  systems  there,  and  comparing  it 
with  the  average  cost  on  the  systems  further  east  where 
the  supply  of  fuel  is  adequate.  Take  the  Southern 
Pacific  for  instance.  That  company's  report  for  1890 
has  not  yet  been  published,  but  from  the  report  for  the 
year  preceding  we  see  that  on  its  Pacific  system  the 
company  in  18S9  paid  an  average  of  no  less  than  $6*857 
per  ton  for  the  coal  needed  in  carrying  on  its  opera- 
tions. This  is  without  the  Pacific  Coast  Division, 
where  the  average  reached  full  $8  per  ton.  Even  on 
the  Atlantic  system  (comprising  the  lines  from  El  Paso 
to  Galveston  and  New  Orleans)  the  average  was  t4  46 
per  ton.  Now  contrast  with  this  the  price  at  which 
companies  in  other  parts  of  the  country,  but  favorably 
situated  as  to  fuel  supply,  buy  their  coal.  For  exam- 
ple, it  cost  the  Lake  Shore  &  Michigan  Southern  only 
II  36  per  ton  in  the  same  year,  and  even  on  the  Chicago 
and  Northwestern  the  average  in  the  year  ending  May 
31,  1890,  was  no  more  than  II  78  per  ton. 

If,  however,  on  the  Pacific  Coast  the  problem  how 
to  get  a  cheap  supply  of  fuel  haj  not  yet  been  fully 
solved,  in  what  is  called  the  Rocky  Mountain  region 
and  also  in  the  leading  producing  States  between  the 
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Mississippi  and  the  Eocky  Mountains  there  has  been 
very  decided  growth  in  production  during  the  last 
decade.  New  Mexico,  which  reported  no  product  at 
the  time  of  the  previous  Census,  now  reports  for  1889 
an  output  of  nearly  half  a  million  tons— 486,983  tons. 
The  Atchison  Topeka  &  Santa  Fehas  been  very  active 
in  developing  coal  mines  in  New  Mexico,  and  it  is 
thought  that  a  profitable  traffic  can  be  built  up  in  sup- 
plying coal  to  Southern  California  from  these  mines. 
The  Indian  Territory  also  reported  no  output  at  the 
previous  Census,  but  now  has  752,833  tons.  Arkansas 
has  increased  from  14,778  tons  to  279,584  tons,  Utah 
now  produces  236,601  tons  and  Montana  363,301 
tons. 

But  the  States  west  of  the  Mississippi  whose  produc- 
tion is  specially  heavy  are  Colorado,  Wyoming,  Kansas, 
Iowa  and  Missouri.  Iowa  leads  all  the  rest,  having  an 
output  of  4,061,704  tons.  In  1880  the  output  was 
only  1,461,116  tons.  Kansas  produced  2,230,763  tons 
in  1889,  against  771,442  tons  in  1880,  and  Missouri 
mined  2,567,823  tons,  against  844,304  tons.  Colorado 
has  increased  from  about  half  a  million  tons  to 
2,360,536,  and  "Wyoming  has  increased  from  about 
600,000  tons  to  1,388,947  tons.  In  North  and  South 
Dakota  the  1889  product  was  only  28,907  tons.  But 
development  is  going  on  along  the  line  of  the  Northern 
Pacific  and  elsewhere,  and  it  is  expected  that  in  the 
near  future  those  States  will  be  able  to  supply  their 
own  demands  for  fuel.  Nebraska  is  lea.st  favored  of 
all,  its  output  being  hardly  more  than  nominal.  Alto- 
gether, the  total  amount  of  coal  produced  in  the  States 
and  territories  west  of  the  Mississippi  River  aggregated 
16,067,500  tons  of  2,000  lbs.  in  1889,  against  only 
4,584,324  tons  in  the  Census  year  ending  June  30, 1880. 
The  1889  product  was  valued  at  $24,413,262,  and  that 
of  1880  at  $8,829,722,  the  average  price  at  the  mines 
having  declined  from  $1  93  in  1880  to  $1  52 
1889. 
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COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT  TO  APRIL  1. 

The  movement  of  the  crop  has  continued  quite  free 
during  the  month  of  March,  the  amount  brought  into 
sight  through  the  overland  movement  and  the  port  and 
interior  towns  movement  having  aggregated  433,796 
bales,  bringing  the  total  of  the  current  crop  already 
Tisible  up  to  7,815,920  bales,  or  over  nine  hundred 
thousand  bales  greater  than  on  the  same  date  in 
1889-90,  and  fully  half  a  million  bales  more  than  the 
whole  crop  of  last  season.  Northern  spinners  have 
taken  cotton  a  little  more  freely  in  March,  their  takings 
for  the  season  to  date  showing  an  increase  over  1889-90 
of  51,952  bales. 

OVEELAKD  MOVEMENT    TO   APRIL  1. 

Shipments  of  cotton  overland  during  the  month  has 
been  greater  than  during  the  corresponding  month  of 
1890,  the  gross  movement  reaching  100,140  bales,  against 
88,2o8  bales,  but  compared  with  1889  there  is  a  consid- 
erable falling  off,  the  movement  for  March  of  that  vear 
being  135,736  bales.  The  season's  total,  however,  con- 
tinues in  excess  of  former  years,  although  the  differ- 
ence as  will  be  seen  by  the  subjoined  statement,  is  not 
great.  As  in  February,  the  month's  net  is  less  than  in 
either  of  the  two  preceding  years,  but  the  decline  from 
last  year  18  not  heavy-5,769  bales.  The  decrease  from 
March  of  1889,  however,  is  over  thirty  thousand  bales. 
.For  the  seven  months  the  net  total  exceeds  that  of  a 


year  ago  by  32,646  bales,  and  the  gain,  contrasted  with 
1888-89,  is  23,470  bales.  Our  usual  statement,  show- 
ing in  detail  the  whole  movement  overland  for  the 
three  years  is  as  follows  : 

OVERLAUD  FROM  SEPTEMBER  1  TO  APRIL  1. 


Amount  shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal _ 

Via  Eransville 

Via  LouisTiUe 

Via  Cincianatl... 

Via  other  routes 

Shipped  to  mUls,  not  included  above... 

Total  gross  overland... 

Deduct  thipmentt— 

Overland  to  New  York,  Boston,  &o 

Between  Interior  towns 

QalveatOD ,  inlan  d  and  local  mills 

New  Orleans,  Inland  and  local  mills... 

Mobile,  Inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  Inland  and  local  miUs..... 
N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.. 


1390-91.     1889-90.    1888-89, 


494,418 

263,853 

84,511 

25,476 

181,209 

160,137 

123,965 

9,054 


476,626 

295,418 

58,369 

20,175 

110,352 

194,352 

144,302 

8,074 


515,291 
273,495 

9,245 

38,737 

180,225 

170,063 

121.281 

7,326 


1,345,623  1,307,668  1,315,663 


289,801 

68,071 

5,297 

18,764 

36,894 

1,400 

9,690 

1,128 

41,068 


Total  to  be  deducted 

Leaving  total  net  overland*. 


292,283 

321,120 

103,761 

52,615 

1,842 

10,634 

25,545 

42,616 

39,132 

1,103 

275 

9,523 

12,2=5 

1,046 

853 

15,795 

21,469 

478,603 

473,294 

867,020 

834,374 

472,113 
843,550 


*  This  total  Includes  shipments  to  Canada  by  rail,  wbloh  since 
September  1  in  1890-91  amounted  to  48,234  bales,  in  1839-90  were 
43,128  bales  and  in  1888-39  were  32,759  bales. 

BECEIPTS,  EXPORTS   AND   SPINNERS'  TAKINGS. 

The  movement  of  cotton  through  the  ports,  as  our 
weekly  statements  have  clearly  indicated,  has  been  very 
heavy  in  March.  In  fact,  net  receipts  are  more  than 
one  hundred  per  cent  greater  than  for  the  correspond- 
ing month  of  1890,  and,  furthermore,  show  an  increase 
over  the  March  receipts  for  any  previous  years  in  our 
record,  only  excepting  1881  and  1883.  It  will  be  re- 
membered that  at  the  close  of  February  New  Orleans 
exhibited  a  deficiency  in  receipts  compared  with  last 
year  of  nearly  seventy  thousand  bales;  that  deficiency 
has  now  disappeared,  and  is  replaced  by  a  gain  of 
10,830  bales.  All  the  other  important  ports  have 
handled  more  cotton  than  a  year  ago,  Norfolk  in  par 
ticular  being  conspicuous  for  its  heavy  increase.  The 
aggregate  for  the  seven  months  is  of  course  much 
ahead  of  the  total  for  the  like  period  of  1889-90,  or  any 
other  season.  The  exports  to  foreign  ports  continue  to 
gain  on  the  previous  season,  although  the  difference  in 
March  is  not  so  marked  as  in  February.  Still  438,940 
bales  have  been  shipped,  against  412,160  bales  in  1890. 
In  1889  the  exports  were  537,873  bales.  For  the  season 
to  April  1  the  aggregate  exceeds  that  of  1889-90  by 
366,178  bales.  Presented  in  our  usual  form,  the  state- 
ment of  receipts,  exports  and  stocks  is  as  follows: 


Uovemtnt  from 

Receipt* 
Hru:e 

Sept.  1, 
1890. 

Ileceipti 
since 

Sept.  1, 
1889. 

EXPORTS  SINCE  SEPT.  1,  1890,  TO— 

Sept.  1, 1890,  to 
April  1, 1891. 

Great 
Britain' 

JVance. 

Conti- 

lunt. 

Total. 

Stock$ 
April  1, 

Qalveston 

Kl  Pascio  ... 
New  Orleans.  .. 
Mobile 

931,088 

23,593 

1,879,860 

270,065 

42,774 

1,027,788 

175,124 

451,143 

687 

181,791 

3,744 

677,332 

316,016 

87,811 

112,595 

89,871 

48,035 

41,98J 

6.260.900 

824,224 

23,017 

1,889,030 

236,935 

30,218 

908,104 

161,016 

318,837 

1,833 

132,045 

3,734 

889,617 

317,083 

53,853 

105,886 

60,726 

82,652 

66,050 

480,008 

728,279 
52,184 
81,713 

127,624 
98,630 

121,600 

98,532 

247,635 
127,562 
70,913 
842,330 
146,452 
49,361 
17,741 

24,933 

37,637 

18,330 

1,017 

11,549 

719 
31,686 

13,409 

77.594 

22,274 

479.389 

396.389 

23.368 

811,612 

63,180 

43,912 
31,730 

163,816 

6.264 

62,667 

1,914 

682,535 

22,274 

1,569,229 

62,651 

21,713 

661,850 

121,996 

849,542 

183,359 

303,096 
159,292 

71,632 
827,731 
151,716 
125,487 

19,656 

44,192 

SOO.IW 
31,482 

Bavannah 

Brunswick,  &o. 
Charleston 

Port  Ro7al,&c. 
Wilmington 

W!uhingt'n,&c 

66,640 

1,179 

38,»»' 

CTM 

lV,47» 
8,»S5 
140 
149,746 
9,000 
I0,«4S 
6,«B 

West  Point.... 
Newp'tNewB.Ao. 
New  York 

Baltimore.^ 

PhUa<lelphla,&o. 

ToUl  1890-91... 

2,729.034 

601,370 

1,573,107 

4,803.5U 

678,181 

Total  1889-90... 



6.686,166 

2.565.758 

465,428 

1, 416,119 

4,437,383 

878,884 

Tnfill  1SSS-S9.. 

5.237  611 

2.44a.R«l 

Sfl  1.721 

1.217,'(24'4.n8S,108 

578,015 

*  Great  Brltal 

n  export 

ts  inclad 

e  to  the 

Channel 

1 

Apuil  4,  1891.1 
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Usiag  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
t  his  year  and  the  two  previous  years,  is  as  follows  : 


Receipts  at  tho  porta  to  April  l...l)iil08. 
NetshlpuieatHOVerlaud  durinK  Buiue  time 

Total  reoelptfl bales. 

Boutbern  ounsiiinptlou  since  September  1 

Total  to  April  1 bales. 


1800-91. 


6,260,900 
867,020 

7,127.920 
412,000 


8,58«,166  8,237,61 1 
834,3741    848,950 


7,539,920 


1889-90.  1888-89 


6,420,540  6,081,161 
3S3,0O0  376,000 


8,803,54016,457,161 


The  amount  of  cotton  marketed  since  September  1  in 
1890-91  is  thus  seen  to  bo  736,380  bales  more  than  in 
1889-90  and  1,083,759  bales  more  than  in  1888-89.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pre- 
pared the  following: 

Totalreceipts  to  April  1,  1891,  as  above bales,    7,539,920 

Btook  on  band  commonoemeat  ot  year  ( jept.  1, 1893)  - 

At  Northern  ports 20,295 

At  Soathem  ports 40,974-      61,269 

At  Nortborn  Interior  markets 1,327—      62,596 


Total  supply  to  April  1,1891 7,60i,516 

Ot  tbls  supply  tbere  bas  been  exported 

to  foreign  ports  since  Sept.  1, '93.4,803,511 

Less  forelffn  cotton  included 17,691-4,785,817 

Bent  to  Canada  direct  from  West 48,234 

Burnt  North  and  South 8,336 

Stock  on  baud  end  of  month  (April  1, 1891)— 

AtNorthera  ports 17.'),022 

At  Southern  port« 497,165—    672,187 

At  Northern  Interior  markets 4,221-5,518,845 

Total  taUngs  by  spinners  since  Sept.  1,  1890 2,083,671 

Taken  by  Southern  spinners 412,000 


Total  takings  by  Northern  spinners  since  September  1, 1890    1,671,671 

Taken  by  Northern  spinners  same  time  in  1889-90 1.619.719 

Increase  in  takings  by  Northern  spinners  this  year bales.  61^52' 

The  above  indicates  that  Northern  spinners  had  up 
to  April  1  taken  1,671,671  bales,  an  increase  over 
the  corresponding  period  of  1889-90  of  51,953  bales 
and  a  gain  over  the  same  time  of  1888-89  of  51,641 
bales, 

AifOUKT  OF   CEOP   NOW   UST   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1,  com- 
pared with  previous  years,  and  this  is  shown  in  the 
following : 


1890-91. 

1889  90. 

1888-89. 

Total  marketed,  as  above.... bales. 
Interior  stocks  in  excess  of  Sept.  1. 

7,539,920 
276,000 

6,803,540 
111,000 

6,457,IP1 
157,382 

Total  In  sight bales. 

7,815,920 

6,914,540 

6,614,513 

This  indicates  that  the  movement  up  to  April  1 
of  the  present  year  is  901,380  bales  more  than  in 
1889-90  and  1,201,377  bales  greater  than  in  1888-89. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
pretious  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Uonlhi. 

1890-91. 

1889-90. 

1888-89. 

1887-88. 

Beptember 

October 

855,274 

1,702,322 

1,594,418 

1,640,229 

972,106 

611,775 

433,790 

648,770 

1,609,648 

1,613,028 

1,573.921 

780,523 

483,625 

205.025 

424,209 

1,493.289 

1,515,207 

1,527,937 

751,847 

519,603 

342,451 

824,369 

1,588,701! 

1,639,906 

l,340.h71 

510,271 

369,»;i3 

242,414 

November 

December 

January 

Febniaiy 

MMOh....... 

Total  7  months. 

7,815,920 

6,914,540 

6,614,543 

6,546,210 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
tin:e  in  the  two  previous  years. 


rezai 

Loolsbuuk , 

Alabama 

Ueorxla* 

South  Caroilna. 

Virginia 

Nortb  Oarollna. 
rennenee.Ae.. 


Stvm  UonlhM  Endhio  April  1, 1801. 


ITumbtr  of 
Balt$. 


Total. 


054,679 

1,870,860 

270,005 

1,245,686 

451,830 

080,959 

185,538 

1,571,303 


7,539,920 


Weight  in 
Poundi. 


506,466,750 
030,972,827 
137,193,020 
615,717,676 
221,225,005 
481,719,536 
01,674,326 
797,593,403 


3.791,162,549 


Average 
WeigM. 


530  51 
499-81 
SOS'OO 
494-23 
480  62 
491-07 
49410 
507-80 

50  2-81 


perVdln 
1880-00 


Ateragt 

Weight 


524-40 
404-01 
407  00 
486  33 
48000 
48565 
488-05 
501-41 

406-82 


pmred^n 
1888-80 


Averngt 
WHghU 


524-17 
40360 
506-00 
488-50 
48400 
480-60 
485-80 
501-00 


496-43 


'  Inoluding  Florida. 

It  will  be  noticed  that  the  movement  up  to  April 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  periods  of  the  last  two  years,  the  average 
this  year  being  502-81  lbs.  par  bale,  against  496-82  lbs. 
per  bale  for  the  same  time  in  1889-90  and  496-48  lbs. 
in  1888-89. 

THE  COTTON  GOODS  TRADE  IN  MABCH. 

Business  at  first  hands  fell  far  short  of  expectations, 
and  jobbers,  although  much  better  employed  than 
agents  and  commission  houses,  found  the  general 
demand  below  the  average.  The  month  has  thus  been 
disappointing  all  round.  Adverse  weather  conditions 
were  largely  responsible  for  this  result.  There  were  no 
changes  during  the  month  in  the  prices  of  staple  goods 
as  quoted  by  agents,  but  the  tendency  in  several  direc- 
tions was  distinctly  in  favor  of  buyers,  notably  in 
prints.  In  these  there  was  considerable  cutting  of 
prices  where  stocks  were  larger  than  deemed  desirable 
and  only  makes  well  sold  ahead  continued  firm.  The 
export  demand  for  brown  sheetings  and  drills  was  a 
feature  of  the  month's  business  and  at  the  same  time 
the  chief  support  of  prices  in  coarser  goods.  Ging- 
hams and  woven  wash  fabrics  were  steady  and  reported 
well  held  throughout,  but  the  month  closed  with  more 
than  one  unexpected  drive  in  fine  ginghams,  which 
may  have  a  bad  effect  during  the  next  few  weeks. 
Print  cloths  have  ruled  sluggish,  with  but  slight 
variation  in  prices,  64x64s  opening  at  3c.  flat  and  clos- 
ing at  3c.  less  one  per  cent.  Collections  were  reported 
satisfactory,  with  the  exception  of  some  slight  irregu- 
larity in  the  South  during  the  last  week  of  the 
month 


1800, 


s 

1891. 

OotCn 

Print- 

Sheet- 

Lan- 

S'th'n 

R 
n 

low 
mid- 

ing 
cloths, 

tJigs. 
stand- 

caster 
ging- 

^i&^ 

r 

dling. 

64i64 

ard. 

hams. 

-"4^1 

1. 

2 

.8. 

m 

300 

7 14 

7 

eu 

3. 

8»,« 

3-00 

7^4 

7 

6"4 

4. 

H»is 

3-00 

74 

7 

6I4 

5. 

8»1S 

3-00 

7M 

7 

6>4 

a. 

K'lS 

3-00 

7H 

7 

614 

7. 
8. 
9 

s»,. 

3-00 

7>4 

...8... 

7"4 

7 

6>4 

"s'iii' 

3-00 

7 

614 

10 

HH 

2-97 

714 

7 

6>4 

11. 

8% 

2-97 

7M 

7 

614 

12. 

S'lS 

2-97 

7>4 

7 

6H 

13. 

«'« 

2-97 

7»4 

7 

6U. 

14. 

8% 

2-97 

714 

7 

e-* 

15. 

..8... 

16. 

«>« 

2-97 

7H 

7 

6"4 

17. 

8«t 

2-97 

7H 

7 

6>4 

18. 

8>t 

2-97 

7'4 

7 

6>4 

19. 

HI* 

2  97 

7^4 

7 

6>4 

10. 

«'l« 

2-97 

7M 

7 

6>4 

21. 

S'la 

2-97 

'o* 

7 

Q^A 

23. 

2-97 

7'4 

7 

"eik" 

24. 

S'ls 

2-97 

714 

7 

6H 

2!>. 

»'is 

2-97 

7^ 

7 

en 

26. 

S'ls 

2-97 

714 

7 

OH 

27. 

8T« 

2-97 

7'4 

7 

6>4 

28. 

8'l« 

2-97 

7M 

7 

614 

29. 

...e... 

30. 

8^1 « 

2-97 

7'4 

7 

e^ 

31. 

«'l. 

2-97 

7'4 

7 

6>4 

Oott'n  Print- 
tow      ing 
mid-  cloths, 

dling.  64x64 


1013^   3  50 


1013l8 

lui'ia 
lOiSis 
10^8    . 
lO's 
10% 


11 
11 

lOlSi 
10is,8 

1014,, 
10l5,g 


lOiSi, 

10  8 

lO-'s 
101»I6 

11 


10l6n 

lO^g 

10 '8 

10i»,« 
10iis,« 


10i«i 


3-44 
3-44 
3-44 
3-44 
3-44 
3-44 


3-41 
3-40 
3-40 
3-40 
8-38 
3-38 


3-38 
3-38 
3-38 
338 
3-38 
3-31 


3-28 
3  25 
3-23 
3-2o 
3-25 
3-25 


3-25 


Sheet-\  Lan- 


mgs, 
stand- 
ard. 


7H 

...8.. 

7M: 

7 '4 
714 
714 
7>4 
7'4 
...S.. 
7^ 
714 
714 
7>4 
7>4 
7H 
..8.. 
7% 
714 
7V| 
7H 
714 
7>4 
..8.. 
7>4 
714 
7-4 
714 

7»4 

714 

8. 

7>4 


caster 
aiag- 
hams 


6% 


6\ 

65j 
0% 

e\ 

6\ 


6\ 

6\ 
6% 
6% 
6\ 


6% 
63j 
6% 
6% 
6% 

a% 


6% 
6\ 
6% 

6\ 

6\ 


6H       S 


S'th'n 

3-yd. 
sheet 
ing*. 


6 


The  above  prices  are— For  cotton,  low  middlla?  uplands  at  New  Yark; 
for  printing  cloths,  manufacturers'  net  prices:  for  shasttags,  agents 
prices,  whloh  are^ubject  to  an  average  discount  ot  5  per  cent,  exoep6 
when  otherwise  stated;  Southern  sheetlnga  net. 
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BE  VIEW     OF    PRICES     IN    MARCH- 
STOCKS,    GOVERNMENT    BONDS 
AND  FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  March,  1891, 
The  unlisted  issues  are  designated  by  an  asterisk. 


&ULB0AO  AND  MISCELLANEOUS  STOCKS. 


Railroads. 
Albany  <fe  Susqi'elia.. 
AtchJgon  Top.  iS.Fe. 
Atlantic  AFacitlc... 
Bait.  &  Ohio  8.  W.  pf. 


Low.  High. 
IS2^  162»« 
24«8     28 


2l8 


Bnff.Roeli.&Fltts 34 


Do       pref. 
Burl.C.  Bap.  &  Nor.. 

Canadian  PaciHo 

Oanada  SoutUem 

Cedar  P'alls  &  Minn.. 
Central  of  N.  Jersey. . 

Central  FaciHo 

Cie8.&0.,Vot.Tr.cert. 

X>o       do     iBtpref. 

Do       do     2d  pret. 


75% 
22 
75 
48 
3% 


5>4 
21s 

30% 

78 

22 

78% 

51 
6I9 


11231  117 
29        2m 
16        18 
50        52'8 
29       32% 


Chicago  &  Alton 124%  126  >s 


Chlo.  Burl.&  Qulnoy.. 
Chlo.  &  East  Ul 

Do  pref.. 

CUo.  Mil.  &Bt.  Paul. 

Do  pref. . 

Chlo.  &  Northwest... 

Do  pref.. 

Cblc.  &  Rook  Island.. 
Chlo.  St.  P.  Minn.  &  O. 

Do  pref. . 

CI.  Cln.  Chic.  &  St.  L. 

Do  pref.. 

Cleveland  &  Plti  s 

OoL  Hock.  Val.  &  Tol. 
Delaware  &  Hudson. 
D^.  Lack.  &  Western 
Den.  &  Rio  Grande. . . 

Do        pref 

Des  Moines  &  Ft.  D. . 

Do  pref. 

•Dul.S.  8.  &AU 

B.Tenn.Va.  &  Ga.  Ry. 

Do  Ist  pref. 

Do  2d  pref. 

Eiiz.  Lei.  &  Big  8'y . 
Eransv.  &  Terre  H.. 
Flint  &  Pere  Marq. .. 

Do  pref. 

Great  Notth'n,  pref.. 
Green  Bay  W.&St.  P. 
Hous.  &  Texas  Cent.. 

Illinois  Central 

Iowa  Central 

„    Do  pref.. 

Kanawha  &  Mich.... 

Keokuk  &  Des  M 

,     Do  pref. 

Lake  Erie  &  West'n.. 

Do  pref.. 

lAke  Shore. 


75%    80% 
46        48'3 
fcSia    gl's 
51%    57% 
109%  113% 
102%  107 
130     1.8 
6338    70% 
22        24 'g 
82        t<3 
58H     62 
91        95% 
150      150 

24 1«  27% 
I2914  I3414 
133      137% 


I6I4 
56% 

4% 
15 

6% 

6I4 
.12 
15 
13 
113 
20 
78 
81 

7 

2% 
90 

6 
20 
14 

4 

11% 

13 

54 14 

108 


7138 

18 

5 

102 

15 


SO 
1C4 

11% 

19% 


101 
12% 

t6l4 

26I4 


17% 
15»8 

8 
31H 
1&% 


1814 
60 

4% 
15 

5% 

7% 
54 
16>4 
13 
118 
21% 
81% 
89 

8% 

2% 
96 

6 
20  J4 
15 

4 
11% 
1438 
58 
111% 
i>6 
76 
25 
I6I4 
IO6I4 
15 
21 
92 
82 
105 

4 

9 
1288 
21% 
68 

4378 

14b% 
93 

103% 
IS's 
66% 
21.% 

270 

110 
19% 
5-.i% 
36% 

268% 
32 
19% 
18% 
S's 
3.1% 
I514 


Loir,  Eluh, 
15%     17 


Raileoads. 
Ohio  <fc  Mississippi  . . 

Oregon  Ry.&Nav.Co.  65        75 

Ores.  Sh.  L.  &  U.  N...  21        24 

Peo.  Decat.  &  E'viUe.  1"  =8    20 

Peoria  &  Eastern 6%      7 

PhUa.  &  Read,  certs.  2838    32J4 

Pitts.  Cin.  C.  &  St.  L. .  13        Ws 

Do                pref..  50       5214 

Pitteb.  Ft.  W.  &  Clilo.  150     152% 

Pitts.  &W.  pf.tr.  r(C..  31        38 

Rensselaer  &  Sara  . .  175      182 

Richmond  Terminal.  16%     18% 

Do                  pref.  70        75 

Rio  G  rande  Western .  3 1  %    37 

Do                   pref.  71        74 

Rome  Water  &  Oed. .  105%  135 

St.  L.Alt.  &T.H....  29%     33 

*St.L  AArk.&T.reots.  9*1     10% 

St.L.&S.F.  1st  pf..  57%     65 

St.  Paul&Duluth  ...  22       24% 

Do                pref..  85       90% 

St.  Paul  Minn.  &  Man.  104%  109 

South  Carolina 7%       9 

Southern  Paclflo  Co  .  27% 

Texas  &  Paeiflo \2''i 

Tol.  Ann  A.  &  No.  M.  1638 

Tol.  &  O.  Cent,  rights  2% 

*  I  ol.  Peo.  &  Western.  14 

Union  Pacific 43 14 

DnlonPae.  D.  AG...  21 

Un.  N.  J.  RK.  &  Can.  227 

Utioa  *  Black  River.  120 

Wabash S<^ 

Do                pref..  17 

Wheel.&L.Erie 31% 

Do                pref.  70% 

Wisconsin  Cent.  Co..  18% 

Express.  Low. 

Adams 144 

American 115 

United  States 66 

Wells,  Fargo  &  Co. . . .  140 


24% 
49% 
24% 
80i>8 

8778 
82 


Long  Island §6% 

Lonlsvllle  &  Nashv. . 
Loulsv.N.Alb.&Ch.. 
Louis.  St.  L.  <»Tex... 
Manhattan  consol.... 
Mai  q.  H.  A  On  ton.. 

Mexican  Central 18% 

AUchigan  Central....      90% 
Mllw.  L.  Sh.  &  West. 

Do  pref.. 

Minneapolis  &  st.  L. . 
..  „^°  pref.. 

M.  K.  &  T.  ex.  2d  M. 

Do       pref ^„_ 

Missouri  Paeiflo 64% 

Mobile  &  Ohio 35 

Morris  &  Essex 143 

Nash.  Chatt.  &  St.  L. .      93 
N.  Y.  Cent.  &  Hud.  R. 
H.Y.  Chic.  &  St.  Louis 

Do  1st  pref. 

».  Y.&  Harlem 270 

N.Y.  Lack.  <te  West...    108 
N.  y.  Lake  Erie  &  W.      17% 

w  v°.  XT       ^    »■■«■'•      50 

N.  Y.N.H.  &  Hartford  1226 

N.Y.Ont.  AWest.... 
N.Y.  Susq.&West... 

Do                pref.. 
Norfolk  &  Western... 
»,    2°              pref..      52%    543; 
Northern  Paclfft 26?    28% 

Po  pref..      6968    74 

•Unlisted.  t  Ex  rights. 

Jte^w^'  Sw'"*  """^  '''^  "■'  '""^  ^"^^  Exchange 


31% 

14=8 

19 
3% 

15 

46% 

23% 
227 
128 
958 

18% 

32% 

73 

20% 
High. 
149% 
119 

70 
141 


Coal  and  Mining. 

Colorado  Coal  &  Iron  34%    39% 

Col.  &Hock.  C.  &I ..  15        17 

Consolidated  Coal...  23%    24 

*L(hl.h4  W.B.Coal.  16        16 

Maryland  Coal 15%     16% 

Minnesota  Iron 73       745)1 

New  Central  Coal 9%     10% 

Ontario  Silver  Mln..  39%    40% 

Quicksilver  Mining..  5%      6 

Do                  pref.  38%     39 

Tenn.  Coal  &  Iron 34       36 

Do                 pref.  85        85 

Various. 

*  Am.  Cotton  Oil  Co. . .  2038 

*Do               pref. .  46 

*Do       Tr.  certs...  22i>8 

•Am.  Sugar  Refln.Co.  72 

■Do                pref..  8.T38 

Amer.  Tel.  &  Cable...  80 

Amer.  Tob.  Co.,  pref .  99%  101% 

BruDswlckCo 11^     18% 

Chicago  Gas  Comp'y.  4058    44% 

Chic.  JunciioB  Ry...  72%     80 

tit  zeLs'Gas,B'»hD.  85       92 
Claflin  (H.  B.)  Co.- 

Istpiet.  conv 99     101 

2d  pref.  coQv 101%  103 

Commercial  Cable ...  106  %  108  % 

Consolidated  Gas  Co.  gi'g    97 

Die.  &  Cat.  Feed.  Co.  xl2% 

Edison  Gen.  Electric.  103 

Equitable  Gas 117 

Laclede  Gas,  St.  L. . .  15 

Do               pref..  50 

Manhattan  Beach  Co  4% 

National  Cordage 73% 

Do               pref..  101 

•National  Lead  Trust  18 

National  Linseed  Oil.  38 

North  American  Co . .  1 0  % 

Oresou  Improv.  Co..  24 

Pacific  Man 35  lo 

'  Pi  pe  Line  Trust 7 1 

Pullman  Palace  Car.  189%  193 

Silver  nulllon  certs..  9758    9958 

•Sugar  rects.          ...  83%    8«% 

rex.  Pac.  Land  Trust  14        17 

Western  Union  Tel..  7939    siOg 


4.^% 
105% 
117 

16% 

50 
4% 

853b 
107% 

19% 

41 

18=8 

28% 

4078 

"9 


i'at,  1891 
rea. 
— ng..«loi78 
— ghe8t..*l02 
Iiowest . .  '101  '8 
CIOBl«g..*l02 


GOVERNMENT  BONDS. 

4%«,1891,    4^1907,    4»,  190' 
reg. 
120% 
121% 
120% 
121% 


coup. 

I*101'8 

•102 

•lOfs 

*102 


t  reg. 

•119 

•120% 

•119 

•120% 


it,  1907, 
coup. 
121% 
121% 
121% 
121% 


it,  1907 
I  coup, 
•119 
•120% 
•119 
•120% 


t  Stamped  interest  paid. 

I  Ex  coupon  October.  1890.  January,  April  and  July,  1891 


RANGE  OF  8T.VTE 

Low.    Sigh. 

Alabama  Class  A lO.s      104 

Do      Class  B 108%  108% 

Louisiana  consol.  48..     89%     92 

Do  do      small  86        86 

No.  Car.  con..  1910,48..  96%     97 

Do       small 99        99 

Do       special  tax.. 
Western  RR 4  4 


BONDS  IN  MARgn. 

Low.    High. 

Tenn.  new  settlem't  6s.  103      104 

Do       58 100%  101% 

Do       58,  small. ...101      101 
Do       3s 70%    71% 

Virginia  6s  def.  bonds.     9  9 

Do      stamped 8  8% 

Do      trust  receipts     S%       8% 
Do      tr.recstamp.     8%       8% 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  March  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANKERS'  8TERLINO  EXCHANGE  (POSTED  BATES)  FOR  UARCH,  1891. 


60 

De- 

60 

De- 

60 

De- 

Meh. 

dayt. 

mand- 

lleh. 
13... 

days. 
4  86 

mand. 

4  89 

Mch. 

dayt. 

mand, 

I.... 

8. 

25.... 

4«r 

4  89% 

2.... 

4b6 

4  88%-9 

14... 

4  86 

4  89 

26.... 

4  86% 

4s9 

3.... 

1S6 

4  89 

15... 

...       8. 

27.... 

4  86% 

4  69 

4.... 

4  86 

4  89 

16.. 

4  86-% 

4f9 

28.... 

4  86% 

4  89 

5.... 

4  86 

4  89 

17... 

4  86% 

4  89 

29.... 

S. 

6.... 

4  86 

4  89 

18... 

4  86%-7 

4  89-% 

30.... 

4  86% 

4  89 

7.... 

4  86 

4  89 

19... 

4  87 

4  89% 

31.... 

4  86% 

489 

■«.... 

8. 

20... 

4S7 

4  80% 

9... 

4  86 

4  89 

21... 

4  87 

4  89% 

Open. 
flVgh.. 

4  86 

4  S8%-9 

10.... 

4  86 

4  89 

22... 

8. 

4  87 

4  89% 

11... 

4  86 

4  89 

23... 

4  87 

4  89% 

Low.. 

4  86 

4  88% 

3  .. 

4  86 

4  89 

•24... 

4  87 

4  89% 

Last.. 

4  86% 

4  89 

UNITED  STATES  TREASURY  STATEMENT. 

The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liabilities 
of  the  United  States  Treasury  March  31.  We  give  the  figures 
for  February  38  for  comparison. 


Gold— Ck>ln 

Bullion . 


811.VIR— Standard  Dollars 

Bullion 

Fractional  silver  coin.. 
Trade  dollar  bullion... 

Standard  dollars,  Act  July  14,  'DO 
Silver  bullion,        "       "      "     " 


United  States  notes.. 
National  ban  It  notes., 
Fractional  currency.. 


Gold  certiflcates 

Sliver  cenificat  es 

Currency  certificates 

U.  S.  Treasury  notes,  July  14,  'fcO 

U,  S.  bonds  and  int.,  purchased 
Interest  checks  and  coupons  paid 
Interest  on  D.  C.  bonds  paid.  . 


Minor  coin 

Deposits  in  Nat.  f  Oeaeral  Acc't 
b'k  depoBit'r's  ( Disb.offio's  bal 


Aggreeate . 


LIABILITIES. 

Res've  for  red'pi'n  of  U.  S.  rote^ 
Quid  certiHcates,  Acts  18e:<-lti82 

Silver  certiflcates.  Act  ISIS  

Currency  certiflcates,  Act  1872... 
D.  8.  Treas.  notes.  Act  July,  1890 
Public  debt  and  interest : 

Interest  due  and  unpaid... 

Accrued  interest 

Matured  debt 

It  terest  on  matured  debt.. 

Int.  on  Pacific  RR.  bonds, 
due  unpaid 

Accrued  interest  Pacific 
BB.  bonds.... 

Balance  of  int.  anticipated 
by  Department  circulars 

Disbursing  officers'  balances— 
(Treasury  Offices  ...131.265,711 
i  Nat.  b'k  depositr's.     4,821,958 

Postl'fflce  department  account 

Undistributed   assets  of  failed 
National  banks 

Curren'y  aud  minor  coin  redemp- 
tiontt  account , 

Fractional  silver  coin  redempti'n 
account 

Bedemptton  and  exchange  acc't. 

Treasurer  U.  H.,  agent  for  paying 
interest  on  D,  C.  bonds 

Treas.  tranfser  checks  and  drafts 
outstanding— 
i  Treasury  offices....  »4,5»2,858 
iNat.b'kdeposit'ries       961,295 

Five  p.  c.  fund  for  redemption 
of  national  bank  notes 


Total  liabilities 

Cash  balance- 
Net  amt.in  Nat.b'kdep's'ries 
Frac.  Silver,  Krac.  Currency 

and  minor  coin 

Net  balance  in  the  Treasury 


March  31, 1891. 


12,850.817 

3,416.237 

1.416 

24,050.480 

8,-57,347 

530,000 

3,171,227 


18.184 
12.642 


25.072,944 
4,S;!1,959 


341,852,522 
39,188,273 

16,067,470 
81,608,934 


30,828 
344,84h 


29,894,903 
751,322,905 


100,000,000 
1«8,387.528 
313,389,782 
11,675.000 
37,0»c<,20l, 


5a«,85fl 
2,8113.811 
1,670,115 

144,815 

11.100 

204,328 


Aggregate. 


39,087,H7C 
5,137,652 


1,057,904 
1,880 


12,140 
474.901 


134,854 


5.5'^4,15l 


24,111,649 


20,832,359 
13,481,223 


51,731,106 

6,150,473 

692,897,764 


58,4k5,231 


r51.322,»95 


FKBBUART2)*,  18 


23.1. 469.299 
63,362,654 


25,155.770 

3,346,215 

260,000 

4,279,421 


21,964 
27,050 


25.676.369 
4.449.166 


296,831,953 

310,813,900 
38,150,749 

23,647,621 
33,041,406 


49,014 
345,454 


30,125,585 


592,601 
2,422,671 
1,871,865 

144.995 

13,860 
136,218 


28,993,856 
4,381,982 


1,4S5,7 


2,560 
729,271 


169,100 


23,563,327 


'58,105,632 


100,OCO,000 

172,274,8«» 

307,188,474 

12.530,000 

33, 160,700 


8,213 


69,316,764 

5,268,805 

694,891 .855 

24,106,794 

20.698,937 
18,608,040 

63,413,777 


758.105.633 


IMPORTS  AND   EXPORTS  FOR  FEBRUARY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
February,  1891  and  1890,  and  for  the  two  and  eight  months 
ending  February  38,  1891  and  1890,  as  follows  : 


April  4, 1891.J 


THE   CHRONICLE 


519 
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1891.— Export*— Domeatlo 

Foreign 

Total 

Importii 

ExceM  of  export*  over  Import* 
Exceas  of  imi>ort«  over  export* 

1890.— Exports-  Domestic 
Foreign  . 

Total 

Import* 

Exceu  of  exports  over  Imports 
Bzo«aa  of  Imports  over  exports 


$73,827,778 
768,092 


$74,592,870 
65,926,777 


FortSt 
tnonIA  of 
February. 


$8,666,093 


Forllie  2 

3lonlh$  tndtti 

Ftb.  28. 


$155,205,^08 

1,928,398 

$107,224,306 

128,227,501 


$614,031,301 
7,3^0,092 


$622,820,393 
540,478,960 


$28,996,705 


169,769,154  $143,045,196 

708^183j 1 ,743,778 

$70,4777836  »ll.'j.r>88,>)74 

63,288,901 

$7,218,345 


12(i.lS1.923 
$19,207,051 


For  the  8 

Monl/it  entied 

Feb.  28. 


$81,841,433 


$602,875,086 
8,236,383 


$611,111,469 

504,661/7^0 

$106,446,689 


OOLD  AICD  SILVEB— com  AJTO  BDLUOS. 


1801. -Export*— Gold- Dom. . . 
Foreign 

$3,560,468 
449.678 

$4,032,073 

707,319 

$4,739,392 

$2,020,959 

1,210.541 
$3,241,500 
$7,980,892 
$1,963,222 

2,295,619 
$4,258,841 
$3,722,051 

$19,563,734 
1,077,876 

Total 

Silver— Dom.... 
Foreign. 

$4,010,146 

$1,042,182 

550.854 

$20,641,610 

$10,080,997 

5,853,5>3 

Total 

$l,t>23,0J6 

$5,633,182 

$569,304 

976,966 

$15,931,560 
$36,576,170 

Import*— Gold 

Silver 

$16,903,470 
13,918,206 

Total ;.... 

$1,542,270 
$4,090,912 

$30,821,676 

Excess  of  export*  over  Imports 
Excess  of  imports  ovtr  exports 

1890.— Exports— Gold— Dom. . . 
Foreign 

Total 

Silver— Dom... 
Foreign 

$5,754,494 

$150,490 

1,020,'.^  00 

$1,170,690 

$1,868,987 

436,148 

$591,459 
1.040.20C 

$1,631,659 

$4,111,939 

1,3  IC, 481 

$8,871,824 

1,793,502 

$10,745,326 

$18,452,477 

8,2E2.465 

Total 

TotAl  eznortfl. ........ 

$2,305,135 

$3,475,825 

$5,452,420 

*7.oa4.07n 

$26,704,942 
S.<}7.450.268 

TmTK)rtA — Gold  ......... 

$1,476,4331      $2,536,27ol  810.175.825 

silver 

],078,914|        2,542.087 

12.832.597 

Total 

Excess  of  exports  over  Import* 
Excess  of  Imports  over  exports 

$2,555,347 
$920,478 

$5,078,357 
$2,005,722 

$23,008,422 
$14,441,846 

TOTAL  MEKCHASDISB  AND  COIK  AND  BULLION. 


For  the  3 
Montht  ended 

Feb.  28. 

1891.— Exports—DomesUo  ....  $78,430,428  $161,348,840 

Foreign 1.795.1)241        3,8,'>6,258 

Total 


For  the 
monih  of 
February. 


Import* 
Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1890.— Export*— Domestic 

Foreign 

Total 

Import* 

Excess  of  export*  over  Imports 
Excess  of  imports  over  exports 


$80,226,052 
67,469,047 


$12,757,005 


$165,20.«i,098 
132.486.342 


$32,718,756 


For  the  8 

Months  ended 

Feb.  28. 


$644,576,032 
143V0,531 

1658,896,563 
571,300,636 
$87,595,927 


$71,788,631  $148,648,594  $630,199,387 


2,164.530 


$73.953,161 1$152,773,053 


65,814,338 


$8,13",823 


131,560,280 


$21,212,773 


18,362,350 
$643,561,737 
527.«73,202 


$120,888,535 


DIPOBTS  AND  BXPORTS  BT  PBINCIPAL  CUSTOMS  DISTKICTS, 


OUBTOHS  DIS- 

TBICT8  AND 

POKTS. 


lUPOBTS. 


KIBBUAKT.  18*1. 


Baltlmore.Md. 
Bost.  &  Char- 
iMt'wn.Masa 
BoflkloCk.N.Y 
ChuopI'D.N.r 
Qiarlest'n.S.C 
Chicago.  111.... 
Qlnetnnatl.  O.' 
Detroit.  Mich. 
Dnlath.Mlnn. 
GslTMfn.Tex 
Mllw'kee.Wls. 
UlDn'B'a.Minn 
Mobile,  Ala... 
Sew  Orl'ns.La 
Hew  Tork.N.Y 
Niagara.  N.Y.. 
Wort'k.icVa. 
Oregon.  OreK.. 
Oiwega'le.N.r 
Ovwego,  N.V.. 
PblladeVa.  Pa. 
Portld.&c.Me. 
Bt.  Lonls.Mo.' 
Ban  DIeKo.Cal. 
San  Fran..  Cal. 
Bavannab,  Ua. 
Vermont.  Vt.. 
WUlamette.Or 
Wllmi'g'D.  N.C 

ToUta.     (In- 
eluding   all 
^th-r  Dl»ts.)  65,92«,?7;  -4.S92.870  S40.478.9B0 


6  month*  enAinii 
Febriuiry  28. 


43.699.126 

I50.628.198 
528,8961 

1.491.81*! 
17.060.422 

1.330.274 


3,246.876 

1.064.878 

30.922.221 

10.2SJ 

1.146.304 

3.076.697 

80.033.286 

232.759.561 

+36,235 

14.118.SU1 

«7B.200 

1.2SS.238 

1.117.893 

21.389.714 

1.544,023 


294.529 

26.706.015 

28.616.081 

1.987.395 

9,784330 

8.193.085 


t 

47.257,788 

48.767.036 
348,705 

1.214.010 
12.440,306 

1.870,884 


9.121,137 

l,a5«.218 

82,728.537 

36,450 

981.«:M 

2.92,S.«01 

85.848.30^ 

234,177.578 

71.4!-8 

12.211.301 

1.287.582 

1,649.993 

945.UH1 

23.028,^75 

1,985.853 


188,358 

26,.S08,807 

27,485.978 

1.303.«9 

2. 196.926 

6.136.997 


^ J  904.664.780  622.320.893jeil.in.469 

Kemalnlngln  wareboose  February  -.8, 1890 $31,882,745 

Bemalnlngln  warehouse  February  28, 1891 31,329,849 

•  Interior  porta  to  wbiob  moroaaudiM  can  be  transportea  wiilioi.t 
•ppralaetnent,  under  act  of  June  10,  1880. 

+  Incomplete  In  tbe  abseooe  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  fx»  adjacent  foreign  territory  by  railroad  oais 
and  other  land  vehlcleA. 


DEBT  STATEMENT  MARCH  31,  1891. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  March  31, 
1891. 


1NTBRK8T-BKABIN0    DBBT. 


TUl*  tf  Loan. 


4Ht,rDiid*d  Loan.. 1801 
4b,  ronded  Loan. ...1807 
4a,  Refunding  Certlflo'a. 

Aigrags'c    ezoladlnii 
Bunda  to  Pao.  RR... 


Infr't 
Pat'U 


Q.-M 
Q.-J. 
Q.-J. 


Amount 
luued. 


.i  mount  OutHandlni. 


i<<i;t«(«rad.    Coupon. 


iaM.aoO.OOo'«4|,o«7,gM|UAt«,700 

74o,82>,»o  48«.as8,<o<>  nfiiajMO 

40,01S,7SO|         


I 

1.080,888.000  SiU.OSS.IIM'  80.880.0001  «18.SI8.7b» 


Total. 


BM,MO,gCO 


DBBT  ON  WHICH  INTBRBST  HAS  CBASBO  SINCB  MATDRITT. 
Aggregate  of  debt  on  whioblntereat  baa  eeased  ilnoe  matnritrti  11.470.115 
Thii  debt  eonilats  of  a  Domber  of  Items  of  which  the  principal  amountt  ar* 
called  bonds. 

DEBT  BEARING  NO  INTERBST. 

I  egal-tendernotes >.|S4e.a»I.019 

Old  demand  notes 56,088 

National  Bank  notea : 

Redemption  aocount. 49,116,486 

Fraotlonal  currency tl6,28S«t8l 

Leas  amount  eatlmated  as  loat  or  deatrored 8,375,084 

— 6,909.347 

Aggregate  of  debt  bearlcg  no  intereat tSC8,768,861 

CERTIFICATES   AND    NOTES    ISSUED   ON    DEPOSITS  OF  GOLD   AND 
SILVER   COIN  AND  LEQAL-TENDBB  NOTES. 


CloaaCleatfam  o/  Certiftcatet  and  Nota. 


In  th< 
Treatury. 


In        I 
Circulation , 


Amount 
I$nud. 


Oold  certlHoates 

Silver  certificates 

Currency  cortlflcatea.... 
Treasnry  notea  of  1890. , 


124.090,460  (144,817,0«9|tie8,867,9M 

8,797,247    808,682,635;  313,389,788 

880.000      11,149,000'     11,679,000 

8,171,227      83,921,973;     37.088.800 


Aggregate  of  certlacatea 't31J08.834  t499.016.677  t530.925.911 

COMF^AHISON  OF  DEBT  WITH  THE   PRECEDING  MONTH. 


ClastlUcation  of  Dtht. 

Mar.  81, 
1891. 

Feb.  88. 
1881. 

Increase  or 
Decrease. 

$ 

ei3.512.780 
1,670,115 

898.762,881 

« 

619,901.680 
1,671,866 

400312.341 

% 
D.  1  988.800 

Debton  which  Intereat  has  ceased 

D.  1,790 

Debt  bearing  no  Interest 

D.  1.990,560 
D,  2.049,460 

Aggregate  of  Intereat  and  non-lnter- 

1013.945,778 
930.926.S11 

1017.985,786 
625,124,073 

D,  4.040,0ia 

Certlflcates  and  notea  offset  by  an  equal 
amount  of  cash  In  the  Treaanry  — 

1,5,401,438 

Aggregate  of  debt,  Incl'g  cert's  and  notea 

1944.471,287 

1543,109,859 

1. 1,361,428. 

Caih  in  tlu  Treasury, 
Reserved  for  the  following  purposes : 
Redemption  of  U.  8.  notes  

100.000.000 
168.367,529 
313.389.782 
11.675.000 
87,093,200 

5,490,625 

100.000,000 

172.274,899 

307,168,474 

12,630,000 

33,190,700 

4,962,213 

Redemption  of  pold  certlflcatea  Issued, 
Redemption  of  silver  certfs.  Issued.  .,, 
Redemption  of  currency  certfa.  Issued, 

Matured   debt,  accrued  Interest,  and 
Intereat  due  and  unpaid 

Total  cash  res'ved  for  above  purposes 
Available  for  other  purposes : 
Fractional  silver,  fractional   currency 

and  minor  coin  not  full  legal-tender. . 
Net  cash   balance.  Including   national 

bank  fund 

636,016,136 

20,832,399 
37,599,872 

630,106,286 

20,698,937 
42,714.840 

Total 

694.441.366 

893,520,063 
849,5^9.796 

1.921,806 

1,440,126 

Debt,  less  cash  In  the  Treasury 

850.029,921 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


NaTM 
0/  RaQway. 


Cen.  PaclHo. 
Kan.  Pacific. 


Principal 

Out- 
staniino. 


29,885,12(1 
6303,000 


Dnl'n  Paclflc;27,23«,512 


Cen.Br.  U.P. 
Weat.  Paclflc 
Slonz  C.  &  P. 

Totals  .... 


1.600,000 
1,970,960 
1,628,320 


64,623,512 


JntcrMt 
accrued 
and  not 
vet  paid. 


Interest 
paid  by 
the  V.  S. 


% 

388.277  35,100,899 

94.649    8.9«9,683 

408,548  37.214,2?! 


24,000 
29,558 
24.435 


2.269.808 
2.555.001 
2,197,012 


968.363  88.302.674 


Int.  repoidbvCompanKs.    Batancs 


By  Trans- 
portation 
Ssrvice. 


t 

6,242,725 

3.?86.997 

12,682.768 

459.998 

9.367 

17!).423 


23.459,276 


'oflnttr'st 
m'U;Sp.c.  j  patdbv 
ntteaminflj.i""  ^-   * 


t 
668,283 

438,410 
6,9*7 


6,078,686 
24,093.109 
1,803,883 
a.945.6S4 
2.023,618 


63.743.778 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  the  returns  of  imports  and 
exports  of  gold  and  silver  through  the  port  of  San  PYancisco 
for  the  month  of  February  and  present  them  below,  in  con- 
junction with  the  returns  for  previous  months  of  the  fiscal 
year  1890-91.  The  imports  of  gold  during  January  have  been 
much  smaller  than  in  any  previous  month  of  the  fiscal  year 
except  July,  but  are  largely  in  excess  of  February  last  year 
The  exports  of  gold  for  the  month  have  t)een  only  $98,628,  of 
which  $75,000  went  to  the  Hawaiian  Islands  and  the  r©. 
mainder  to  China,  Mexico  and  Central  America.  The  ship, 
mente  of  silver  were  8i86,168,  of  which  $277,641  were  Mexican 
dollars,  distributed  as  follows  :  $160,000  to  Jaj  an,  $117,641  to 
China  and  the  remainder  to  Central  America.  The  exhibit 
for  Febrtiary  and  the  eight  months  is  as  follows  : 
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mPOBTS  OF  GOI-P  ASP  SILVER  AT  8AK    FRAKCISCO. 


MOirrBg. 
189&91. 


July 

AuioiBt.... 
Septemb'r. 
Octol)er . . . 
November. 
December 
January. . . 
February. . 


GOLD. 


Coin. 


Bullion 


1,482 
495,5(K) 
717.0V6 
2,303,496 
977,071 
623,656 
489.210 
248,604 


Tot.8  m08..f0,836,705 


$ 

26.592 
5o,481 
51,682 
54,641 
41,057 
45,369 
37,738 
16,570 


,329,130 


Total. 


2S,074 
550,081 
76p,768 
2,358,137 
1,018,728 
669,025 
526,948 
263,174 


6,185,835 


Coin. 


50,245 

143,304 

200,926 

372,934 

73,831 

72,845 

31,922 

35,840 


981,897 


Bullion, 


161,880 
213,781 
200,773 
290,946 
232,681 
313,532 
192,692 
207,003 


1,813,288 


Total. 


212,125 
357,083 
401,699 
663,930 
306,512 
380,377 
224,ei4 
242,843 


2,795,185 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAK  FRANCISCO. 


MONTHS. 
1890-91. 


July 

AUfrnst..  .. 
September. 
October.  .. 
November . 
December . 
January . . . 
February... 


GOLD. 


Coin.     IBul'n 


91,870i  839 
100,306;  2,425 

99,795  3,080 
159,814  540 
171,026  955 
233,033  3,850 
176,002      876 

98,028      .... 


Tot.8  mo9...  1.131,334  12505 


Total. 


92,709 
102,991 
102,875 
160,354 
171,981 
236,883 
177,478 

98,628 


1,143,899 


Coin. 


345,054 
496,913 
321,866 
336,278 
500,217 
1,158,805 
297,373 
2S6,168 


Bullion. 


48,000 


3.742.6701       48,000 


Total. 


345,054 
496.913 
321,806 
330,278 

548,217 

1,158.803 

297,373 

286,168 


13.790,676 


[From  our  own  correspondent.] 

London,  Saturday,  March  22, 1891. 
The  value  of  money  has  been  falling  all  through  the  vreek. 
The  fear  of  serious  failures  is  gradually  abating,  athough  dis- 
trust stai  exists ;  trade  has  received  a  check,  and  speculation 
for  the  time  being  has  stopped.  On  the  other  hand,  all  the 
banks  hold  unusually  large  reserves.  The  supply  in  the  mar- 
ket is  therefore  larger  than  the  demand,  and  rates  are  stead- 
ily declining.  Besides,  the  payments  from  the  Exchequer  are 
beginning  to  exceed  the  receipts,  and  early  in  April  the  inter- 
est on  the  national  debt  vcill  be  paid.  Unless,  then,  gold  vrith- 
drawals  become  large,  the  probability  is  that  the  value  of 
money  will  be  low,  at  all  events  till  the  end  of  April.  There 
is  a  good  demand  for  gold  for  South  America,  and  there  is 
some  fear  here  that  the  refusal  of  the  United  States  Treasury 
to  sell  bar  gold  may  divert  the  German  demand  from  New 
York  to  London.  If  gold  withdrawals  should  become  at  all 
large,  the  downward  tendency  of  money  would  be  checked, 
and  there  might  even  be  a  rapid  recovery. 

The  price  of  silver  has  again  given  way  this  week;  on 
Wednesday  it  fell  to  45d.  per  ounce,  but  now  it  is  45  3-16d. 
per  ounce.  The  main  cause  of  the  weakness,  of  course,  is  the 
position  in  the  United  States  ;  but  that  is  aggravated  by  the 
email  demand  for  India.  It  will  be  recollected  that  the  im- 
ports of  silver  into  India  in  1889  and  the  early  part  of  1890 
were  exceptionally  large.  Since  then  the  fluctuations  in  the 
Talue  of  silver  have  disorganized  the  Indian  trade.  Ever 
since  the  beginning  of  August  every  month  has  shown  a 
large  falling  ofif  in  the  Indian  exports,  compared  with  the 
corresponding  month  of  the  year  before,  and  the  value  of  the 
imports  has  correspondingly  increased.  There  is  in  conse- 
quence less  demand  for  money  to  move  the  crops  than  is  usual 
at  this  time  of  the  year.  Indeed,  twelve  months  ago  the  dis- 
count rate  of  the  Bank  of  Bengal  was  11  per  cent,  now  it  is 
only  4  per  cent;  and  the  discount  rate  of  the  Bank  of  Bombay 
is  now  only  5  per  cent,  whereas  a  year  ago  it  was  13  per  cent. 
This  shows  how  exceptionally  easy  the  Indian  money  market 
is  just  now,  mainly,  as  has  been  said,  through  the  disturb- 
ance of  trade  caused  by  the  fluctuations  of  silver.  No  doubt 
the  Baring  crisis  has  also  affected  trade,  but  it  is  believed 
only  to  a  small  extent.  The  Indian  wheat  crop,  which  is  now 
being  gathered,  is  believed  to  be  excellent  in  quality  and  large 
in  quantity,  As  the  price  of  wheat  is  much  higher  in  Lon- 
don than  it  has  been  for  many  years  past,  it  is  expected  that 
the  exports  from  India  during  the  next  few  months  will  be 
very  large,  now  that  silver  has  fallen  so  much.  On  the  other 
hand,  the  Indian  cotton  crop,  which  a  few  months  ago  prom- 
ised to  be  fine,  proves  disappointing.  Still,  the  expectation  is 
that  export  business  will  be  active  for  the  next  two  or  three 
months,  and  this  may  have  some  effect  upon  the  silver  mar- 
ket. The  London  Produce  Clearing  House  (limited)  announced 
7«sterday  that  it  is  prepared  to  establish  a  market  for  silver, 
guaranteeing  future  delivery  business,  and  receiving  refined 
silver  in  bars  for  storage,  issuing  warrants  against  the  deposits. 
As  this  will  lead  to  the  accumulation  of  a  permanent  stock 
of  the  metal  in  London,  it  wiU  evidently  lead  to  active 
speculation 


Yesterday  morning  it  was  announced  that  arrangements 
had  been  completed  for  converting  the  business  of  Messrs. 
Murietta  &  Co.  into  a  limited-liability  company.  There  is  to 
be  a  share  capital  of  3J^  millions  sterling  and  debentures  of  a 
million  sterling.  The  shares  are  all  taken  by  the  old  partners, 
and  one  of  the  leading  trust  companies  takes  the  five  per 
cent  debentures.  The  house  had  become  involved  in  difficul- 
ties by  the  issuing  of  Argentine  loans  and  companies,  and  by 
giving  guarantees  to  railway  contractors  and  others.  It  has 
been  for  many  months,  therefore,  much  talked  about,  and 
lately  grave  fears  were  entertained  respecting  it.  Its  conver- 
sion into  a  limited  company  is  hailed  as  a  relief  by  the  market. 
The  Argentine  Government  succeeded  last  week  in  raising 
41  million  dollars  at  home.  The  money  is  to  be  advanced  to 
the  provincial  and  national  banks,  and  the  success  of  the  loan 
has  stopped  the  run  upon  those  banks,  and  it  is  hoped  has  put 
an  end  to  panic  in  Buenos  Ayres.  There  is  in  consequence  a 
remarkable  rise  in  all  Argentine  securities,  the  chief  advance 
being  in  the  stocks  of  the  railn-ay  companies.  Some  of  these 
within  a  week  have  risen  from  £10  to  £13.  There  has 
also  been  a  remarkable  rise  in  the  loans  of  the  Province  of 
Buenos  Ayres,  and  Argentine  national  bonds  have  risen  from 
3  to  3.  On  the  other  hand,  it  was  announced  by  Messrs.  Bar- 
ing Bros,  on  Thursday  that  the  Province  of  Buenos  Ayres  is 
unable  to  remit  the  interest  for  the  1882-86  loan,  and  that  Dr. 
Plaza  had  been  commissioned  to  negotiate  for  funding  the 
coupons.  The  Provincial  Bank  is  the  property  of  the  Provin- 
cial Government,  and  it  is  expected  that  the  Provincial  Gov- 
ernment will  pledge  for  the  new  funding  loan  the  4t}^  per 
cents  which  are  now  held  by  the  Provincial  Bank  as  a  security 
for  its  note  issue.  All  the  other  provinces  are  Insolvent,  and 
by  and  by  it  is  expected  that  an  arrangement  will  be  arrived 
at  in  accordance  with  which  the  National  Government  will 
take  over  their  debts,  funding  the  coupons  of  course,  and  re- 
ceiving as  compensation  the  State  banks.  Apparently,  then, 
one  of  the  results  of  the  [crash  will  be  the  conversion  of  all 
the  Provincial  banks  into  branches  of  the  National  Bank,  and 
the  complete  reorganization  of  the  banking  system  of  the 
Republic.  That,  however,  will  take  time.  Meanwhile  there 
is  every  prospect  that  the  re-purchase  of  the  Buenos  Ayres 
Water  Works  by  the  Argentine  Government  will  be  completed 
in  a  week  or  two.  The  difference  between  the  Government 
and  the  company,  which  at  one  time  amounted  to  £800,000, 
has  now  been  narrowed  down  to  £80,000. 

There  has  been  a  fair  amount  of  business  during  the  week 
in  the  Argentine  market,  especially  in  railway  stocks.  In 
other  departments  the  stagnation  is  almost  as  great  as  ever. 
Many  of  the  leading  brokers,  indeed,  complain  that  they 
hardly  receive  one  order  a  day.  In  the  American  department 
prices  are  from  1  to  2  higher  than  a  week  ago,  but  there  is 
just  as  little  business  as  before;  the  public  holds  completely 
aloof,  speculators  are  afraid  to  increase  their  risks,  and  every 
one,  bearing  in  mind  that  the  Stock  Exchange  will  be  closed 
from  Thursday  afternoon  next  until  the  following  Tuesday 
morning,  is  limiting  his  commitments  as  much  as  possible. 
The  market  for  British  railway  stocks  is  also  lifeless.  Even 
consols,  though  the  Government  broker  has  been  buying 
actively,  are  somewhat  lower  than  they  were  last  week,  In 
the  foreign  department  there  is  an  utter  absence  of  business. 
The  bank  crisis  in  Paris  appears  to  be  at  an  end,  but  still  there 
is  much  apprehension,  for  it  is  known  that  several  of  the 
banks  are  in  an  unsatisfactory  position.  One  of  the  largest 
has  its  whole  capital  locked  up  in  unrealizable  securities.  It , 
however,  has  plenty  of  assets,  and  even  if  there  was  a  run  it 
would  be  able  to  get  the  necessary  •assistance  from  the  Bank 
of  France.  But  there  are  a  few  joint-stock  banks — that  have 
lent  largely  upon  unfinished  and  unoccupied  houses — respect- 
ing which  there  is  much  uneasiness.  In  Berlin  the  slow 
liquidation  goes  on;  industrial  securities  are  depressed  and  are 
likely  to  become  more  so,  and  the  utmost  efforts  of  the  bank- 
ers are 'unable  to  give  life  to  the  foreign  market. 

According  to  the  Indian  budget  which  was  published  in 
Calcutta  yesterday,  the  revenue  for  the  year  ending  on  the 
kst  day  of  this  month— which  so  far  as  the  last  month  is  con- 
cerned is  estimated— is  stated  at  £85,313,000  and  the  expen- 
diture at  £82,526,000,  leaving  a  surplus  of  a  little  over  2=^ 
millions  sterling.  In  all  three  cases  the  rupee  is  taken  at  the 
conventional  value  of  3s.,  which  of  course  is  much  above  its 
real  value.  For  the  new  year  beginning  with  April  the  reve- 
nue is  estimated  at  £86,025,000,  and  the  expenditure  at  £85,- 
909,000,  giving  an  estimated  surplus  of  £116,000.    The  large 
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durplua  in  t)ie  current  year  i8  chiefly  due  to  the  rise  in  silver. 
For  tlie  new  year,  however,  the  Kiuanco  Minister  estimates 
that  tho  value  of  the  rupee  will  bo  only  Is.  S'^d.  The  India 
Council  will  have  to  sell  in  the  coming  year  bills  to  the  amount 
of  10  millions  sterling,  which  is  just  a  million  sterling  more 
than  tho  budget  estimate  for  the  year  just  closing.  The  In- 
dian demand  for  silver  will  be  adversely  affected.  Next  year 
the  India  Council  will  also  riiise  a  sterling  loan  in  London  of 
2  millions  sterling,  to  pay  off  debentures  falling  due. 

Messrs.  Rothschilds  will  on  Tuesday  offer  for  conversion  the 
Turkish  Defense  Loan.  Tho  interest  on  the  new  bonds  is  to 
be  4  per  cent,  and  the  price  about  93.  This  affords  evidence 
that  the  state  of  feeling  is  improving. 

Tho  wheat  market  is  firm  without  feature. 

Messrs.  PLxley  &  Abell  write  as  follows: 

Gold— There  has  been  no  ilemand  for  pold  since  we  last  wrote,  and 
irtth  the  exception  of  small  requirements  tor  India  all  the  arrivals 
have  lieon  si'nt  to  the  Bank,  which  has  received  i;376.O00  durlUR  the 
week,  while  illO.OOO  lias  bi>en  withdrawn,  of  which  i'jyO.OOO  is  for 
the  Ulveil'liite.  Arrivals:  From  West  Indies.  £31.000;  South  Amerieii, 
X215.00O:  Chile,  £3.000;  Australia.  £238.O00;  New  York.  £2,000; 
total.  £401.000.    Shipments:    To  Bombay.  March  ISHh.  £20,000.    . 

Sliver— The  price  of  silver  advanced  to  45  '•«d.  on  tho  13tli,  and  after 
some  steadiness  decliii'd  to  45d.,  tho  Indian  buyers  belna  disinclined 
looper.ite.  Today  tlie  price  is  steadier  at  45ii  d.  Arrivals:  From 
West  Indies,  £21.000;  Chile.  £24,000;  New  York,  £56,000;  total, 
£101,000.    Shipments  :  To  Bombay.  £368,601. 

Mexican  Dollars— These  coins  have  followed  the  course  of  the  silver 
market  at  tho  usual  difference  iu  price,  A  few  small  parcels  have 
arrived. 

The  following  return  shows  the  position  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 

compared  with  the  last  three  years  : 

18M. 

Jlfor.  18. 

S 

OionUtlon 28,804,210 

Public  deposits 12,989,77* 

Other  deposits 29.050,213 

GoTernment  secarltlea 11,339.231 

Other  securities 33.a37,593 

Beserre 16,117,085 

Ck>lnand  bullion 23.471,295 

Prop,  assets  to  llabnities.pcrct.      38  3-16 

Bankrate perct.  3 

Consols 96  11-16 

Qewiiiti.llouse  returns 163.359.000 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  twenty-eight  weeks  of  the  season 

compared  with  previous  seasons  : 


1890. 

1889. 

1888. 

afar.  19. 

Mar.  20. 

Mar.  21. 

£ 

£ 

£ 

23.148.475 

23,095,250 

23.034.770 

10,280,204 

12,577.082 

14.831,836 

23,283,787 

23,832,131 

22,232,395 

13.795.815 

15,499,881 

17,354.925 

20,967,729 

24,030,868 

21.398,711 

17.407.049 

15.419,320 

16,593.854 

24.105.524 

22,354,570 

23,460.624 

51« 

i2H 

44  13-16 

4 

3 

2 

97  1-16 

98 

— 

165.218.000 

181,366.000 

125,142,000 

Wheat 

Barley 

Olrta... 

Vipaa 

BeaDs 

Indian  corn.... 


1890-91. 
.cwt.  29,717,718 

12,673,753 

7,078,382 

1,076,502 

1,787,456 

,  14,432,795 


Hour 8.300,287 


1889-90. 

28.715.696 

10,018,593 

7,077,306 

1,033,971 

1,975,110 

18,502,454 

9,390,947 


1888-89. 

33,770,892 

11,953,662 

8,873,772 

1,165,912 

1,674,939 

14,353,698 

8,179,332 


1887-88. 

25.753.063 

10.970,256 

0,126,081 

1,974,077 

1,458.427 

12,234,250 

10,229,006 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.  1888-89. 

28,713,696  33.770.892 

9.390,947  8,179,352 

28,544,780  20,596,784 


1890-91. 
Importsof  whcat.cwt.29,717,718 

Imports  of  flour 8.300.287 

Bales  of  home-grown. 22.424,107 


1887-88. 
25,753,065 
10,229,006 
23,907,904 


Total 60,442,112  66,651,423 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 333.    2d.  295.  lid. 

Average  price,  season. .32s.    3d.  SOs.    Od. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs. 1,946,000  1,732,000 

Flour,  equal  to  qrs.    423,000  380,000 

Maize Qrs.    315,000  265.000 


62,547,028 
1888-89. 


59,889,975 
1887-38. 


SOj. 
31a. 


2i. 
7d. 


303. 
308. 


6d. 
2d. 


of  wheat,  flour  and 


1890.  1889. 

2,428,500  1,670,000 
315,000  186,000 

769.000  253.000 


EnxIUh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at    London, 
are  reported  by  cable  as  follows  for  the  week  ending  April  3: 


Londotu 


Sat. 


Silver,  per  oz d      

Consols. new. 2\  I'cr  cts.       

do      for  account I 

lY'eh  rentes  (in  I'arlsjfr.  94-95 
U.  8.  4i.jsof  1891.... 

C  8.  48  of  1907 

Omadian  Pacific 

Chic.  Mil.  &Ht.  Paul. 

nilnois  Central 

Lake  Shore 

Loaisville  J:  Nash»iiie!.' 
Mexican  Central  4s  .. 
g.  Y.  Central  &  Hudson. 
a.  Y.  Lake  trie  A  Wesfn 

do       2d  cons 

Borfolk,^  Western,  pref. 
Horthem  I'acifle,  pref.. 

Pennsylvania 

Phlladilpbiai  KcadinE. 

Uni..ii  PiieiHe 

Wabash,  pref 


o 


Iton. 


riies.       Wed.     Thurs.      Fri. 


44-'58 
9611;, 

9611 
94  87>9 
1041.1 
1231a 

80 

5778 

97  lu 
113 

76% 

75 
10514 

1908 
102 

55  3| 

73>ii 

52^8 

15-)i 

46% 

19 


45a 

96~« 

96I3,B 

95-05 
104 14 
I23I3 

7958 

.5714 

071a 

112^ 

7558 

74»8 
105 

1919 
102 

55>4 

72\ 

5218 

151a 

45»8 

18*1 


447, 

4411,, 

9«',fl 

96,, 

96U-, 

96  "h 

}5-10 

9313 

104 14 

101 14 

1231a 

1231a 

79% 

79  =s 

57% 

.'>7i4 

97 

97 

113 

1121a 

75»8 

731a 

74% 

74% 

105 

104% 

I918 

lOifl 

102 

102 

55 

.•i4% 

72  «« 

721a 

52«8 

52% 

15»B 

13% 

45»8 

45-'s 

181, 

IH'q 

itiommtvciviX  and  HdiscelXnneotts  Mttua 

National  Banks. — The  following   national   banks   have 
recently  been  orgranized  : 

4,084— The  Flmt  National  Bank  of  Charlerol,  Pa.    Capital.  $50,006. 
Joha  W.  Moore,  I'rcsUieut;  Charles  II.  Ulery,  Cashier. 

IHPOBTS  AND  EXPORTS  FOR  THE  Wkkk.— The  lmi)orts  of 
last  week,  compared  with  those  of  the  preceding  week,  shove 
an  increase  in  dry  goods  and  a  decrease  in  general  merchan- 
dise. The  total  imports  were  $10,856,979,  against  $12,330,774 
the  preceding  week  and  $10,386,023  two  weeks  previous.  The 
exports  for  trie  week  ended  March  81  amounted  to  $8..')11,745, 
again.st  $7,130,98-1  last  week  and  $7,033,986  two  weeks  previous. 
TTie  following  are  tho  imjxjrts  at  New  York  for  the  week 
ending  (for  dry  good.'))  .March  20  and  for  the  week  ending  (for 
general  merchandise)  March  37;  also  totals  since  the  beginning 
of  the  flrst  week  in  January. 

rOBBIOH  DfPOBTS  AT  ICBW  TOBK. 


For  Week. 

1888. 

1889. 

1890. 

1891, 

Dry  Hoods 

Oeu'l  luer'disc. 

$2,292,637 
7,157,914 

$2,466,083 
5,654,345 

$2,098,053 
6,713,557 

$2,786,878 
8,070,101 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dlse. 

$9,450,581 

$39,933,501 
84,492,041 

$8,121,328 

$42,549,681 
88,369,846 

$8,811,010 

$44,728,413 
82,733,903 

$10,8.56,979 

$38,120,424 
96.157,094 

Total  13  weeks. 

$124,443,512 

$130,919,527 

$127,462,316 

$i34,.577,518 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
jpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  31  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK    FOB  THE  WEEK. 


1838. 

1889. 

1890.'                1891. 

For  the  week. . 
Prev.  reported. 

$5,652,479 
67,991,413 

$6,813,501 
81,871,780 

$5,971,873 
82,009,398 

$8,511,746 
80,736,411 

Total  13  weeks. 

$73,643,892 

$88,685,284 

$87,981,271 

$89,248,156 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  28  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

EXPORTS  AND  DIPOBTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

411  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$29,913 
700,000 


123,705 


$853,618 

24,710 

718,800 


Shue  Jan.l. 


$159,086 
1,222,810 
5,878,877 
1,176,815 

4,075 
1,046,500 

2,100 


$9,490,263 
2,015,895 
6,685,826 


Imports. 


Week. 


$97,465 


75,962 

450 

2,962 

19,139 


$195,978 

1B6,388 

34,925 


Shice  Jan.Tl 


$218,090 

:i  29,760 

499,802 

11,404 

-10,489 

:i  19,935 


$1,1 19,480 
3,2 -'1,039 
1,917,129 


Silver. 


Exports. 


Week. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries.. 


Total  1891. 
Total  1690. 
Total  1889., 


$72,800 


2,320 


$73,120 
884,223 
295,960 


Since  Jan.l. 


$3,718,077 
197,334 


169,358 
35,025 

275,300 
39,900 


$4,434,994 
6,397,104 
4.440,434 


Imports. 


Week. 


25 
'34,206 


$34,223 

2,650 

36,968 


Since  Jan.X. 


$20,439 
48,925 
03,800 
74,458 

2  >0,35S 


$417,973 
3:5,680 
418.802 


Of  the  above  imports  for  the  week  in  1891,  $85,590  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
1723,240  were  American  gold  coin. 

CdNAGB  BY  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  March  and  the  three  months  of  1891. 


Deruymination, 


Donble  eagles 

Eagles , 

Half  ea«;l()s. , 

Three  dollars..... 

Suarter  eagles.., 
ollars , 

Total  gold 

Standard  dollars. 
Half  dolUtra , 

Soarter  dollars., 
Imes , 

Total  silver...., 

Five  centa , 

Three  oente ., 

One  cent , 

Total  minor ... 

Total  oolnace.. 


Mareh. 


Pitees. 


165.000 
50,800 
20,000 


235,800 

3,004,322 

240 

412,240 

240 


3,417,042 
1,422,740 
3,156',746 


4,573.480 


Yalut. 


9 

3,300,000 
508,000 
100,000 


3,908,000 

3,004,322 

120 

103,060 

24 


3,107,526 
71,13' 
8r,507 


TKree  itontlu  1890. 


Pieeet. 


449,410 
70,740 
67,600 

"siMO 


591,270 

0,624,322 

5,040 

500,240 

875,602 


102,644 


8,226,3221   7,118,170 


11,005,20-1 

4,830,740 

11,980',74C 


16,811,480 


28,407.054 


Yalue, 


S 
8,983,200 
707,400 
338,000 


8,800 


10,042,400 

9,624,322 

2,520 

125,060 

87,560 


9,839,462 
241,537 
119,807 


361,34* 


20,243,208 


622 
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SauMttfl  aiid  fTtimuciaX 


THE    DEKVER    CITY    WATER  WORKS    CO., 


— OF— 


DENVER,      CO&.ORADO, 


30-Year  5  P.  C.  General  mortgage  Gold  Bondi. 


fBiKOirAL  DUE  November  1,  1910.      Coupons   Payable   May   and 

November  1  in  the  City  of  New  Tobk.    Principal  and 

Interest    Payable  in   United   States    Gold 

Coin  of  the  Present  Standard  of 

Weight   and    Fineness. 


Central  Trust  Conipauy  of  ^e\r  York,  Trustee. 


Amborlzed  amonntof  IHortKage, 
Amonnt   beld   hy  triiHtee    for  extensions  and 
ImproTements  after  July  1,  1891, 


$T,ooo,noo 


$3,000,000 


The  reraalninc  81,000(000  are  ta  be  lasned  for  the  purpose  of 
retiring  Cii,373>000  o(  previously-issued  bonds,  ali  ol  wbicb, 
^ith  the  exception  ol  $75,000,  will  mature  or  become  subject  to 
«all  this  year  ($2,350,000  in  Julr,  1891,  and  $130,000  in  Oc- 
tober, 1891),  and  also  for  the  purpose  ot  meeiinir  the  cost  ot  new 
conatrnction  from  November,  lH9it,  to  J  uly  1,  1891,  and  paylne 
lor  the  properties  of  The  Beaver  Brook  Water  Company  and  the 
Blonotain  Water  Company.     It  Is  intended  to  retire  the  $75,000 

bonds  by  purchase,  and  the  general  moi  tease  bonds  will,  there- 
fore, soon  become  a  first  Hen  upon  the  entire  property. 

The  $3,000,000  of  bonds  beld  in  trust  by  the  Central  Trust 
Company  of  New  York  can  only  be  issued  at  par  from  time  to  time, 
to  meet  the  cost  of  improvements  and  property  acquired  after 
July  1,  1891,  and  none  of  said  bondscanbe  withdrawn  In  advance 
•f  the  expendltares,  nor  is  the  trustee  authorized  to  deliver  any 
nnless  the  full  Interest  has  been  earned  thereon,  as  well  as  cm 
Vrevionsiy-issned  bonds,  as  shown  by  a  s^orn  statement  of  earn- 
Ings  and  expenses  for  the  twelve   months    next   preceding  the 

requisition  for  the  Issue  of   any  of  said  bonds. 

The  Denver  City  Water  Works  Company  o-wns  the  water  works  which 
supply  the  city  of  Denver,  Colorado,  and  the  adjoining  towns  of 
Uontclair,  Bamun)  and  Highlands,  and  has  succeeded  to  all  the  rights, 
franchises  and  properties  formerly  possessed  hy  The  Denver  Water 
Company,  The  Beaver  Brook  Water  Company  and  The  Motmtain 
Water  Company. 

As  it  is  reasonably  certain  that  these  contiguous  towns  will  soon 
*e  consolidated  with  the  city  of  Denver,  the  company  deemed  it  advis- 
able to  control  all  the  franchises  under  which  any  portion  of  the 
City  could  be  furnished  with  water  at  any  future  time. 

The  Denver  water  works  were  established  twenty  years  ago,  when 
the  city  was  very  small,  and  the  increase  of  the  income  and  extension 
Of  the  plant  have  kept  pace  with  the  remarkable  growth  of  the  city 
The  population  by  the  Census  of  1870  was  4,579 ;  in  1880,  35,629: 
While  in  1890  the  population  of  the  district  which  is  generally  regarded 
■e  Denver,  and  which  is  embraced  in  the  territory  supplied  by  this  com- 
pany, was  about  130,000 

THE  INCREASE  IN  EARNING"  AND  NUMBER  OF  WATKR- 
TAKEKS  FOR  THE  PAST  FOUR  YEARS  HAS  BEEN  AS 
FOI.L,OW$i 

_      ,  No.  of  Water 

Eorninsi.  Per  Ct.  Inc.       lasers. 

Year  Ending  October  31,  1886 $166,231  4  ..07 

•'       1887  202,720  Jl-BS         4!i»43 

"         •'       1888  263,839         3114         6  311 

1889  308,444         16  8  470 

"         "      1890 381,133         2f33       llios" 

Total  Increase  of  earnings  in  four  years,  $217,9u4.  or  131  per 
ceat.  The  average  increase  from  year  to  year  has  been  23  49 
per  cent. 

Since  May,  1874,  the  city  of  Denver  has  paid  but  $20,000  per 
annum  for  hydrant  rentals.  This  contract  will  expire  May  1 
1891,  and  a  new  one  was  concluded  in  April.  1890,  running  for 
twenty  years,  under  which  the  company  will  receive  from  ih  - 

city  of  Denver,  beginning  with  May  1,1891,  not  loss  than  $70,000 
»er  annum.  The  totnl  hydrant  rental  of  the  company  from  May 
1891,  will  exceed  $80,000  |per  annum.  Increasing  each  year  as 
addltUnal  hydrants  are  ordereil, 


THE  FOLLOWING  IS  BELIEVED  TO  BE  A  CONSERVATIVE 
ESTIMATE  OF  THE  EARNINGS  OF  THE  COMPANV  FOR 
THE  VEAR  1891: 

R»CEIPTS  FOR  1890 $384,155  18 

INCREASE  FOR  1^91  ■  EoTI.MATED  20  P.  CENT.  76,831  04 
INCREASE     IN    DENVER    HYDRANT     RKNTAL, 

FOR6MONTHS.  MAYTONOVEMBER,  1891 23,000  00 

INCKEvSEFRUM  HIGHLANDS,   BARNUM,  AND 

MONTCLAIR,  ESTI-HATED 20.000  00 

$303,986  22 
EXPENSES,  ESTIMATED,  (SEE  NOTE  A.) 100,006  00 

NET  EARNINGS $4<*3,986  22 

INTEREST   ACCOUNT,    OLD    AND    NEW  BONDS, 
(SEE  NOTE  B) 220,000  00 

SURPLUS $183,986  22 

Note  A.  Expenses  of  Denver  Company  In  1890  were  $92,990  21. 
Note  B.    When  the  old  bonds  are  retired  the  interest  account  will 

be  only  $200,000. 

Cousideriug  that  the  ratio  of  water-takers  to  population,  as  estab- 
lished by  the  works  in  older  cities,  is  about  one  to  seven,  and  that  on 
this  basis  the  Denver  works  would  be  entitled  to  18,571  consumers  in 
a  population  of  130,000,  while  the  number  on  November  Ist  last  was 
11,505,  it  is  evident  that  there  will  be  a  large  increase  of  income  from 
present  population,  and  as  Denver  is  growing  as  steadily  as  any  city  in 
the  country,  and  the  company  now  has  the  beneflt  of  a  more  profitable 
hydrant  contract,  we  believe  the  earnings  will  more  than  double  within 
the  next  five  years,  as  thev  have  during  the  past  four  years,  when  the 
increase  was  131  per  cent. 

Begarding  the  question  of  the  ratio  of  water-takers  to  population,  we 
may  refer  to  the  cities  of  Eochester,  New  York  (population  135,000), 
and  Providence,  Rhode  Island  (population  132,000),  each  of  which  has 
about  23,000  water-takers. 

Dui'tng  the  year  1890  more  than  $2,000,000  were  expended  in  per- 
mauoDt  improvements,  including  the  laying  of  one  hundred  miles  of 
pipe,  construction  of  new  reservoirs,  purchase  of  new  pumps  of  large 
capacity,  and  In  the  development  of  an  additional  water  supply  to  meet 
ihe  rapidly  increasing  demands,  and  it  is  estimated  that  the  cost  of 
improvements  from  November  1, 1890,  to  July  1,  1891,  will  approxl 
mate  $1,200,000  more,  included  in  which  is  the  amount  paid  for  the 
properties  of  The  Beaver  Brook  and  The  Mountain  Water  companies. 

The  franchise  possessed  by  this  company  in  Denver,  Highlands,  Bar 
num  and  Montolair  are  perpetual,  and  the  contracts  for  tire  hydrants 
expire  as  follows ;  Denver,  April,  1910 ;  Highlands,  December,  1906 ; 
Barnum,  September,  1909,  and  Montclair,  August,  1910. 

The  Denver  plant  is  the  third  largest  private  water-works  property 
in  the  United  States.  It  is  not  a  new  undertaking,  but  an  established 
enterprise  in  one  of  the  most  prosperoui  and  substantial  American 
cities,  with  earnings  largely  In  excess  of  fixed  charges  and  a  long  record 
of  punctual  interest  payments. 

The  necessity  of  water  and  its  general  use  in  a  growing  city,  together 
with  the  pennanent  character  of  tlie  constaBtly-incroasin^  income, 
make  bonds  of  this  class  an  investment  of  superior  merit. 

According  to  the  record  in  this  country  and  Europe,  no  other  class  of 
enterprises  has  been  so  uniformly  successful  as  water  works,  and  until 
some  substitute  for  water  is  discovered  this  high  rank  will  be  retained. 

During  the  past  year  one  of  our  firm  visited  Denver  several  times, 
and  we  are  thereby  enabled,  from  a  personal  examination  of  the  afTalrs 
and  property  of  this  company,  to  recommend  these  bonds  without  any 
reservation. 

The  mortgage  securing  these  general  mortgage  bonds  has  been  pre- 
pared by  our  counsel  under  our  direction,  and  a  copy  of  the  same, 
together  with  copies  of  the  various  franchises, can  be  seeu  at  onr  otficM 


We    offer    these    bonds  at    9,5    and    Accrued    Interest, 


payable  in  full  on  delivery,  or  20  per  cent  at  Itmc  of  subscribing, 
and  the  balance  In  three  equal  in-tnltnents  of  23  per  cent  each  on 
the  Urst  days  of  May,  June,  and  July,  1891,  with  an  adjustmest 
of  Interest  at  the  rate  of  .5  per  cent. 

Indue  course,  application  will  be  made  for  the  listing  ot  this 
Issue  upon  tlie  New  York  ?9tock  Exchange. 


FURTHER     PARTICULARS    UPON    APPLICATION. 


C.  H.  VENKER  &.  COMPAMT 


83  Wa\\  Street,  New  T*rk, 


8  Congress  Street,  Botlon. 


APOTL  4,  1891. ) 


l;HE    (  HHONKLR 


523 


—Attention  U  invited  to  the  advertiHement  of  Messrs.  C.  11. 
Venner  &  (Jo.,  of  No.v  York  iind  Borton,  who  offer,  at  95  and 
accrued  interoU,  Sl.OOD.OOl)  of  the  30- year  .'">  per  cent  Kt'iieral 
mortgagf  gold  bouils  of  the  Djiiv«-r  City  Water  Works  Co., 
of  Denver,  Colorado,  orinciiial  iliio  Nov.  1,  1910.  The  total 
issue  of  the  inortgaRe  is  |7,OOO,00J,  of  which  the  above 
amount  is  now  issued  for  the  purpose  of  retiring  J3,.'i7.5,0(}()  of 
previously-issued  bonds,  all  of  which,  with  the  exception  of 
f76,000,   will  mature  or  become  subject  to  call   within  this 

?ear,  and  also  for  the  purpose  of  meeting  new  construction 
rem  Nov,  1,  1890,  to  July  1,  1891,  and  paying  for  pro|)ertic8 
acquired.  The  balance  of  $3,000,000  is  hold  in  trust  by  the 
Central  Trust  Co,  of  New  York,  and  can  only  be  issued  at 
par,  from  time  to  time,  to  meet  the  cost  of  improvements 
and  proi^erty  aoquired  after  July  1,  1891.  The  Denver  Water 
Works,  established  20  years  a;.;o,  have  each  year  increased  in 
value  and  the  total  increase  of  their  earnings  in  the  last  four 
years  shows  the  large  amount  of  $317,904— eoual  to  131  iier 
cent.  The  average  increase  from  year  to  year  has  been  3;)10 
per  cent.  This  plant  is  thT  third  largest  private  water-works 
prowrtv  in  the  United  States  and  o.ight  therefore  to  com- 
niaful  tiie  attention  of  careful  investors.  The  earnings  of  tlii^ 
companv  are  largely  in  excess  of  fixed  charges,  and  it  has  a 
long  record  of  punctual  interest  paym>?nts.  A  conservative  esti- 
mate of  the  net  earnings  of  the  company  for  the  year  1891 
included  iu  the  prospectus,  shows  $40.5,9S6,  and  after  paying 
all  interest  on  old  and  new  bonds  a  surplus  of  $185,986  re- 
mains. Purchases  at  their  option  may  pay  the  f  ujl  amount 
upon  delivery  of  bonds,  or  20  per  cent  at  time  of  subscribing 
and  the  balance  in  three  equal  instalments  of  25  i>er  cent 
each  on  first  days  of  May,  June  and  July  next,  with  an  ad- 
justment of  interest  of  5  per  cent.  Parties  desiring  to  invest 
should  address  Messrs.  Venner  &  Co,,  in  New  York  or  Boston. 

—Messrs.  A.  M.  Kidder  &  Co.,  bankers,  of  New  York,  offer 
for  subscription  70,000  shares  of  capital  stock  of  Blackwell's 
Durham  Tobacco  Company,  having  a  par  value  of  $2.5  each,  for 
$16  66  jier  share.  The  company  is  incorporated  under  special 
charter  from  the  State  of  North  Carolina.  It  has  a  capital 
stock  of  $4,000,000,  divided  into  160,000  shares  of  a  par  value 
of  $35  each.  Dividendsjmyable  January  and  July.  Thestocli 
is  full  paid  and  non-assessable,  and  will  be  entited  to  a  divi- 
dend m  July  next.  Theassets  of  the  company,  includ- 
ing real  estate  and  cash  on  hand,  amount  to  $i,- 
454,503  65,  the  liabilities  are  $631,814  51,  assets  over  liabili- 
ties, $822,689  14.  The  vendors  now  offer  to  the  public  70,000 
shares  of  their  holdings  of  150,000  s'larea  (the  remaining  10,- 
000  shares  being  held  mostly  by  customers  of  the  company 
throughout  the  country),  and  Messrs.  J.  S.  Carr,  M.  E.  Mc- 
Dowell, S.  H.  Austin,  Jr.,  and  J.  A.  McDowell  (who  are  well 
known  as  having  been  the  managers  and  promoters  of  the 
business  from  its  inception  to  its  present  prosperous  condition) 
agreeing  to  continue  in  the  management  of  the  business  as 
heretofore,  subject  to  the  wishes  of  a  majority  of  the  stock- 
holders. The  subscription  list  wi  1  be  open  on  Monday  next 
and  close  on  or  before  the  following  Wednesday  at  3  P.  M. 
Subscriptions  will  be  received  at  tlie  office  of  A.  M.  Kidder  & 
Co.,  18  Wall  Street;  the  Fourth  Street  National  Bank.  Phila- 
delphia; Natibnal  Bank  of  North  America.  Boston,  and  Union 
National  Bank,  Chicago.  Subscriptions  will  be  payable  as 
follows:  $1  per  share  on  application  and  $5  per  share  on  allot- 
ment, $5  per  share  on  May  1  and  $5  66  per  share  on  June  12. 

— Tlie  attention  of  investors  is  called  to  the  announcement 
in  another  column  of  the  Farmers'  Loan  &  Trust  Co.  of 
New  York  and  Watson  &  Gibson,  bankers,  who  will  receive 
subscriptions  for  $350,000  8  per  cent  preferred  cumulative 
stock  and  $100,000  common  stock  at  par,  $25  each,  of  the 
Connecticut  Breweries  Co.,  incorporated  under  the  laws  of 
Connecticut.  The  breweries  are  located  at  Bridgeport  and 
Heriden,  and  the  property  is  free  from  all  incumbrances. 
These  concerns  have  earned  during  the  past  two  fiscal  years  a 
net  profit  of  $142,086.  equal  to  an  annual  8  per  cent  dividend 
on  the  pref.  and  10  per  cent  on  the  common  stock,  besides  a 
surplus  of  $16,086.  The  prompt  payment  of  the  preferred 
dividends  has  been  guaranteed  by  the  vendors  for  five  years. 
The  opinions  of  counsel,  Messrs.  Waller,  Cook  &  Wagner, 
who  have  examined  the  organization  of  the  company  and  the 
proceedings  attending  its  issue,  advise  that  the  organization  is 
regular  and  stock  issue  valid,  and  that  holders  will  be  legally 
secure  in  the  rights  set  forth  in  the  prosijectus.  The  subscrip- 
tion lists  open  on  April  6  and  close  April  11. 

'  — The  attention  of  investors  is  called  to  the  advertisement 
of  the  North  Carolina  Steel  &  Iron  Company  in  to-day's 
CHRONICI-E.  This  company  offers  through  the  well-known 
house  of  Latham,  Alexander  &  Co.,  of  this  city,  $300,000  of 
its  capital  stock.  The  projierty  of  the  company  consists 
of    11,000    town    lots    in    the    town    of    Greensboro,     N.  C. 

apart  from  the  future  site  and  land  appropriated  for 
other  manufactures);  also  about  1,700  acres  of  mineral 
land.  The  ore  on  this  land  is  of  a  high  grade, 
and  adapted  to  the  making  of  Bessemer  steel. 
The  town  of  Greensboro  is  .so  well  situated  that  it  is  expected 
soon  to  rival  other  Southern  places  as  a  manufacturing  centre. 
Of  the  capital  stock  first  offered,  $600,000,  one-half  was  quickly 
subscribed  at  home,  and  the  balance,  $300,000,  was  retained 
in  the  treasury.  It  is  estimated  by  the  promoters  that  from 
sale  of  lota  alone  $1,375,000  will  be  realized,  sufficient  to  pay 
stockholders  a  handsome  dividend,  besides  leaving  the  fur- 
nace and  mineral  lands  free  of  all  cost.  Parties  wishing  to 
«ubecribe  can  obtain  further  information  by  addressing  Mr.  J. 


C.  Lindly,  at  the  offioe  of  Messrs.  Latham,  Alexander  A  Co,, 
this  city.  ' 

— Parties   desiring    to    purohate   dividend-paying   mining 

stocks  are   invited   to  notice  the  prices  of  the  May-Mazeppa, 

the  Bates-Hunter  and   the   San  Miguel  Consolidated  Mining 

I  Aompanies,  offered  in  our  advertising  columns  to-day.    These 

I  mines  are  declaring  dividends  of  from  10  to  15  per  cent. 

—  The  six  per  cent  thirty-year  gold  btmds  of  this  com- 
pany were  admitted  last  week  to  the  regular  list  on  the 
New  York  Stock  Exchange.  Peoria,  which  is  the  second 
city  in  population  in  the  State  of  Illinois,  has  turned  over  its 
original  water-works  to  the  Peoria  Water  Co.  and  made  a 
contract  witli  the  company  for  its  water  supply.  On  a  sub- 
sequent page  of  tills  issue  is  given  at  length  the  official  appli- 
cation made  to  the  Exchange,  which  furnishes  the  facts  relat- 
ing  to  the  property. 

DIVIDEND  n. 


Nantt  of  Company. 


Hallrnadii. 

Coii.4Mon,clB8sI.("U.C.(!iM.pf.") 
Do         clas.s.IV  .("Concord") 

EvansvlUe  &  Tcrrc  Daut«  (quar.) 

Toledo  &  Ohio  Central 

Vo  do        pref.  (quar.) 

nanks. 

Produce  Exchanjfo 

[Tllwv«*llune<»as. 

National  Corilivgc  («eiiil-an.) 

do  do       pivf.  (quar.)... 

NewEne.  Telepli.  &  Telcg.(quar.) 

N.Y.  &  New  Jersey  Telepli.  (guar.) 


Per 
Cent. 


I     \ 
I 

m 

3 

t   \ 

75c. 


When 
Payable, 


Bookn  Clo$ed. 
{Day$  induitte.) 


May       l(AprU  1  to 

April  27lApril  5  to  April  27 

Ap^l  i^^April2ItoMayl 

April   15 to 


Hoy       1  April! .5  to 

May     15  April  3  to  May      4 
AprillS  April  6  to  April  11 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
100  Brooklyn  Gaa-Light  Co.  .116% 

liond». 
$355  75  Amer.  Fire  Ins.  Co. 

scrip,  1872  to  1876 10"s 

$1 ,385  70  Jeffer-son  Fire  Ins. 

Co.  scrip,  1872  to  1880  ....  46'* 
$2,5(JO  County  of  N.Y. 78,oon., 

1896,  J.A  U llO'siint. 

$1,000  City   of  Chicago  78, 

sewer,  1898,  J.&  J....117Js41iit. 
$1,000  City    of   Cbicago  7g, 

sewer,  1899,  J.  <fe  J....11938*lnt. 
$1,000  City  of   Chicago.  7a. 

water.  1895,J.<Si:  J....11058&lnt. 
$9,500  United  Elec.  Trac.  Co. 
30-yr.  68,  gold,  1920 65-74«i 


Shares. 
60  Ninth  National  Bank ....  137  >4 
aOO  Eqult.  Gas-L.  Co.  of  N.  Y. 

(ex-div.) 11514-115% 

20  Mechanics'  Bk.  of  B'klyn.2(>8 
10  Peoples' Tr. Co.  of  B'klyu.li)8 
36  Fulton  Munie.  GasCo.lSOHex. 
20  Title  Guarantee  Tr.  Co. . .  174i2 
50  Third  Avenue  RR.  Co..  ..284^ 
1 00  N.  V.  <fe  Cuba  Mail  S8.  Co.  90 

3  Central  Trust  Co 1,174 

fO  SiuKcr  Manufact'gCo.ll7'4ex. 

2  Hanover  National  Bank. 352 
50  Fulton  Bank  of  B'klyn..203i2 

30  Irvius;  Nation.ilBauk 195 

15  Leather Mfra.'  Nat.  Bank.262>j) 
10  Niagara  Fire  In8.  Co 154 


The  following  were  sold  by  Messrs.  R.  V.  Harnett  Sc  Co. : 

Shares, 
100  Wa8h.4Georget'nRR.Co.225 

45  Tuird  National  Bank 107it 

Bonds. 
$10,000  Prescott  &  Ar.  Cent. 

R'y  Co.  2d  68,  income,  1916.  22>« 
.$5,000  Car.  Cumb.  G.  &  Chic. 
RR.  l8t  mort.  bondA 53 


Shares. 
16  Warburton  Hall  Asa'n  of 

Yonkers 80 

10  Union  tiank  of  New  Lon- 
don (Conn.) 100 

5  Yonkera  Fubilahing  Co..  150 
400  Dea  Moines  &  Ft.  Dodge 

RR.Co 4ie 


THE  FOURTH  NATIOIVAL  BAMKOFTHE 
CITY  OF  KEW  YORK  SOLICITS  nERCAKTILE 
ACCOUNTS  X'Sn  OFFERS  TO  DEPOSITORS 
EVERY  FACILITY  lYHICH  THEIR  BAL- 
ANCES AND   RE»PO.\SIBILlTYiWARRANT. 

J.  EDWARD  SIMMONS.  Preiident. 
CORNELIUS  N.  BLISS,  Vice-President 

JAMES  G.  CANNON,  Yice-President. 
C.  H.  PATFEBSON,  Cashier. 

J.  A.  HILTNER,  Assistant  Cashier. 

Spencer    Trask    &    Co., 

BANKKR8. 
Noa.  16  and  18  Broad  Street,  New  York  City. 

ALBANY    N.  Y.         SAKATOOA.  N.  Y:        PROVlDBNCa  R.  L: 
TRANSACT    A    OENKKAL    BANKINfi    BrsiVKMA.'     J 

All  claafles  of  Securition  BoukIu  and  Sold  on  CoinnifsKion.  Special  atten 
giTen  to  Inrmtnient  Securities.  Direct  wire  to  each  office  and  to  fhlladeli) 
Boston  and  Chlcaffu. 


SPECIAL    NOTICES. 


t^OITY  BONDS  AND  OTHKR  FIBST-CLASS  1NVBST» 

mcBta a<lapted  (or  savings'  banks,  trust  funds,  and  oaretul  larestmeot* 
of  IndiTlduala  are  uade  a  prominent  specialty  in  the  busineta  ot 
Kef irs.  BLitKE  Br«3.  Jc  Co..  Bwkers.  of  Now  York  and  Boiton.  9a» 
oard  in  the  oolumns  ot  the.  Chku:iiclk. 
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f^  For  dividend*  tee  premoti$  page. 


WALiI.  STREET.  FBIDAV.  APRIL.  3.  lS91-a  P-™' 

me  Money  Market  and  Financial  Sltnation.-The  even 
coui^  of  affairs  was  slightly  disturbed  this  week  by  the 
jSx  imbroglio,  but  the  cloud  was  too  small  to  amount  to 
much  even  when  looked  at  through  bear  spectacles.  The  Bur- 
Wto'n&Quincy  report  of  earnings  for  February  came  out 
on^onday  and  was  much  better  than  had  been  rumored  ;  the 
^e  day  the  cable  reported  that  Mr.  ViUard  had  «ailed  on  ^i^ 
return  tnp  to  this  country.  The  Ixjuisville  New  Albany  & 
cSgo  syndicate  completed  their  deal  and  the  management 
of  the  company  was  changed  accordingly.  ,     ,     , 

^'KeTo^inued  large  exports  of  domestic  Products  from 
the  United  States  we  have  another  illustration  of  the  favoral^le 
relults  arising  from  the  wide  extent  of  the  country  and  its 
VMiety  of  climate  and  products.  The  year  1890  was  notorious 
for  a  comparative  failure  of  the  cereal  crops,  corn  and  oats 
especially  Showing  a  heavy  decrease.  It  was  supposed  from 
this  together  with  the  well-known  fact  that  cotton  in  1889 
had  also  been  a  very  large  crop,  that  the  exports  this  half- 
TM^r-January-June,  1891-would  fall  much  below  those 
of  the  same  period  in  1890.  But  what  is  the  result? 
For  the  two  months  already  reported  (January  and 
February)  the  actual  value  of  merchandise  exports  was  ?lo7,- 
000  000  against  $14o,00C,000  in  1890,  as  in  these  two  months 
of  1891  cotton  figured  for  about  165,000,000  against  $50,000,000 
in  the  same  two  months  last  year.  This  has  an  important 
bearing  on  our  specie  exports,  for  if  cotton  had  been  |15,000,- 
000  less,  or  the  same  as  last  year,  and  gold  to  that  extent  had 
been  shipped,  we  should  have  heard  much  talk  about  it.  Next 
season  if  our  Southern  crops  should  be  smaller  the  Northern 
cereals  might  come  in  to  fill  up  the  gap,  and  thus  Minnesota 
and  Dakota  wheat  would  supply  the  deficiency  in  Alabama 
and  Mississippi  cotton.  Our  breadth  of  territory  furnishes  a 
safety  balance  both  for  the  railroads  and  for  the  equilibrium 
of  commerce. 

The  recent  low  price  of  Stock  Exchange  seats  has  been 
commented  upon,  but  the  fact  remains  that  the  New  York 
Stock  Exchange  is  yet  a  pretty  substantial  institution.  If  a 
temporary  scarcity  of  commission  business  has  led  to  the 
transfer  of  a  few  memberships  at  lower  prices,  it  is  equally 
true  that  every  million  of  securities  listed  adds  to  the  scope 
of  Stock  Exchange  dealings,  and  in  the  long  run  the  chances 
are  all  in  favor  of  an  increase  of  business.  The  rise  in  a  few 
days  of  about  $3,000  in  the  price  asked  for  seats  is  but  a  natural 
reaction. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  114  to  4  p.  c,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  3  to  4 
p.  c.    Prime  commercial  paper  is  quoted  at  5^@Q  p.  c. 

The  Bank  of  England  weekly  statement  on  Tliursday  showed 
a  decrease  in  specie  of  £926,000,  and  the  percentage  of  reserve 
to  liabilities  was  33-89,  against  34-74  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
shows  a  decrease  of  1,025,000  francs  in  gold  and  875,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Harch  38  showed  a  decrease  in  the  reserve  held  of  $301,300, 
and  a  surplus  over  the  required  reserve  of  $8,442,050,  against 
$9,055.375  the  previous  week. 


circular  of  Oct.  9,  have  amounted  to  $13,907,685.    The  daily 
purchases  are  shown  in  the  following: 


Mar.  28.. 

"      30.. 

"     81.. 

April   1. 

2.. 

"        3.. 

Total.  . 


tH  Per  Omf  due  1881. 


Oferinge. 


195.500 
40,150 

116,100 

ITO.IBO 
65.700 

227,000 


PurcA'« . 


t8O,500 
40.150 

116,100 

170.150 
85.700 

227,000 


714.600       714,6»0 


Price*  paid. 


3 
So- 


4P«rO«ntfiItMl907. 


Offerings.  Purch'w.  Price*  patd 


Ttie  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowB 


4'flS,  1891 reg. 

412S,  1891.  ,...coup. 
4s.  1907 res. 

Do  stamp'dint.pd. 
48.1907 coiip. 

Do  ex-cp.toJ'ly,'91 

68,  cur'c,y,'95 reg. 

63,  cur'cy,'96 reg. 

63,  cur'cy,'97 res. 

6s,  eur'cy,'98 reg. 

63,  cur'ey,'99 reg. 


Interest 
Periods 


Q.-Mch. 
"'.-Mch. 


Mar. 

28. 


■102 
102 


Mar.     Mar. 
30.        31. 


Q.-Jan . 


i.-Jan.*121i4 
*120i4 
*122i4 
•12014 
*110 
•113 
*11B 
•119 

*121'2 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  *  J. 

J.  &  j: 


*102  I 
•102  1 
•1211s 

1201a, 
•12212 

1201a 

110 

113 

116 

119 

1211a 


Apr. 


•102 

•102 

•1211a 

•1201a 

•12212 

•1201a 

-110 

•113 

•116 

•119 

•I2II3 


•102 

102 

122 
•I20I2 

*    XlSg 
•12058 

•no 

•113 
•116 
•119 

•12112 


Apr. 


% 


'102 
102     I 
'121St' 
'1203i 
■122 
■121 
'110 
'113 
'116 
'119 
'12112 


Apr. 
3. 

'102 
•102 

122 
*1203i 

122 
•121 
•110 
•113 
•116 
•119 
•12119 


•Tills  is  the  price  bid  at  tne  morning  board ;  no  saie  was  male 
Government  Purchases  of  Silrer.— The  Government 
chases  of  silver  in  April  are  shown  in  the  following  : 


pur- 


Oapital 

Burplns 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecle 

liBgal  tenders 

Keserve  held 

I<egal  reserve 


1891. 
Mar.  28. 


60,910, 
63,351, 

410,493, 
3,501, 

415.464, 
77,736, 
34,571, 

112,308, 
103,866, 


Differen'sfrom 
Prev.  week. 


1890. 
Mar.  29. 


100      .... 

600       .... 
200  Inc. 2, 
,100  Inc. 
600  Inc  .1, 
,600  Inc. 
,600 1  Dec. 

,200!  Deo. 
,150'lnc. 


380,700 

13,000l 

248,100 

5.500 

306,800| 

301,300 
312,025 


60,862, 
67,868, 

404,577, 
3,662, 

412,033, 
83,004 
24,335, 

107,339 

103,008 


1889. 
Mar.  30. 


700  60 
,600  53, 
600  421,1 
,300'  4, 
,000  437, 


000 
,900 

900 
250 


80, 
34, 

114 
109, 


762,700 
452,700 
023,200 
,29J,900 
,936,700 
,521,700 
,412,600 

931,300 

,484,175 


BurpluB  reserve  ■  8.442,050!Dec.  613,3251  4,331.650  5,450,125 
Foreigrn  Exchange.— Sterling  bills  have  been  quiet  all  the 
■week,  with  a  tendency  towards  firmness  the  past  few  days. 
The  cotton  shipments  remain  the  great  feature  of  our  produce 
exports,  as  they  have  been  for  months  past.  Shipments  of 
gold  this  week  amount  to  $700,000,  including  engagements 
for  to-morrow's  steamers.  Actual  rates  are :  Bankers'  sixty 
daye'  sterUng,  4  86a4  86i^;  demand,  4  881^(34  881^;  cables, 
4  89® 4  89}^.    Posted  rates  of  leading  bankers  are  as  follows: 


April  3. 


Frime  bankers'  sterling  bUls  on  London. . 

Prime  commerclaV 

Documentary  commercial '.'.'.".'.. 

Paris  bsnliers  (francs) 

Amsterdam  (guilders)  bankers.'.'.!!!! 

Frankfort  or  Bremen  (reiclimarks)b'nkers 


Sixty  Days, 


4  361234  S7 
4  85     94  S514 

4  84iaa4  84% 

5  ISieaS  1712 
40 Vt*  40J,» 
953?  a     95  vj 


Demand. 


4  89®4  89ia 


5  1558^5  15 
40i«(r40»,e 
9578396 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
P^^'.^H!?^  ^^  *°  Js  premium;  New  Orleans,  commercial  40c 
per  11,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par,  selling  %  premium;  St.  Louis,  40c.  per  $1,000 
premium;  Chicago,  50® 60c.  per  $1,000  discount. 

United  States  Bonds.— Governments  have  been  steady 
Purchases  of  4>^  per  cent  bonds  by  the  Treasury,  .under  the 


Previously  reported. 

March  30 

April       1 

"       3 

•Local  purchases 


•Total  in  month  to  date. 


Choices 
offered. 


1,251,000 
915,000 


Ounces 
purchased. 


Price  paid. 


•a 
■a 


541,000  SO-9849  ■»  $0-9880 
370,000  |0-9820  'a$0-98375 
®   

911.000  $0-9820  a  $0-9880 


The  local  purcttasea  of  each  week  are  not  reported  tUl  Monday  of 
the  following  week 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  $16,000  Ala.  class  "  B"  at  108ig@108J4;  $3,000 
La.  consol.  4s  at  9014(391;  $500  N.  Car.  4s  at  100;  $30,000  Tenn. 
sett.  33  at  71(a71M;  $14,000  sett.  5s  at  lOl}^;  $10,000  Va.  6s, 
def.  trust  receipts,  at  8. 

Railroad  bonds  have  shown  a  fair  moderate  business,  and 
some  of  the  low-priced  bonds  are  a  trifle  firmer.  The  Louis- 
ville N.  Alb.  &  Chic,  consols,  close  at  96  ex-interest,  the 
syndicate  transaction  having  been  completed,  and  $-^,800,000 
of  general  mort.  bonds  placed  back  of  the  consols.  There  is 
no  important  change  in  the  price  of  the  4  per  cents  of  the 
Atchison,  which  are  a  trifle  firmer  at  78,14;  Rio  Grande  West- 
erns in  good  demand  at  77}^;  Scioto  Valley  &  New  Englands, 
guaranteed  by  Norfolk  &  "Western,  75;    St.  Louis  Arkansas  & 


Texas  1st  mort.  certificates,  ( 


;  Columbus  &  Hocking  Valley 


53  sell  at  80}^,  6s  at  84i^;  Northern  Pacific  consol.  os  at  83»^; 
Richmond  Terminal  collat.  trust  53  at  69^;  Clies.  &  Ohio  53 
at  99^8.  As  the  tendency  of  rates  of  interest  is  gradually- 
downward,  and  as  a  prime  first-class  4  per  cent  already  sells 
above  par  in  this  market,  it  is  evident  that  there  may  eventu- 
ally be  large  profits  in  some  of  these  low-priced  bonds  when 
the  credit  of  their  companies  becomes  established  beyond  all 
peradventure.  To-day  there  was  special  activity  in  the  Read- 
ing income  bonds,  the  first  preference  bonds  rising  to  531^.^  at 
the  close,  the  2ds  to  37  and  the  3d  incomes  to  SOJ^,  probably  on 
Philadelphia  rumors  of  the  buying  of  Reading  stock  by  the 
VanderbUts. 

Ballroad  and  Miscellaneons  Stocks.- Monday  was  ob- 
served as  a  holiday  in  London,  and  the  absence  of  business 
from  that  quarter  reduced  transactions.  Then  the  Italian 
sensation  and  the  failure  of  the  Governor  of  Nebraska  to  act 
on  the  Railroad  Bill  were  matters  which  caused  a  hesitation 
on  the  part  of  stock  buyers.  The  granger  stocks  have  been 
well  held,  and  all  parties  seem  to  be  looking  forward  to  the 
next  crop,  particularly  of  wheat,  for  a  new  business  that  wUl 
begin  in  July  and  continue  in  following  months.  The  prices 
of  cereals,  if  kept  up  anywhere  near  the  present  figures,  will 
give  farmers  a  handsome  profit,  and  will  render  less  reason- 
able than  ever  the  objectionable  State  laws  to  force  low  rates. 
The  C.  B.  &  Q.  statement  of  earnings  for  February  came  in 
on  Monday,  and  although  the  loss  of  net  earnings  was  $169,- 
930  as  compared  with  Feb.,  1890,  this  was  much  less  than  had 
been  rumored,  and  the  general  effect  was  good.  The  active 
stocks  to-day  were  St.  Paul,  Rock  Island,  Burlington  & 
Quincy,  all  favorably  influenced  by  the  veto  of  the  Nebraska 
Railroad  Bill;  also  Chicago  Gas,  National  Cordage  Co.,  and  in 
the  last  hour  Manhattan  El.  and  Reading. 

It  is  not  yet  known  whether  the  coal-carrying  roads  will 
conform  their  rates  to  the  Coxe  decision  or  whether  the 
Lehigh  Valley  will  take  an  appeal  and  thus  delay  a  final 
decision  for  some  time. 

In  specialties  Sugar  has  been  active  and  higher  on  reports  of 
a  deal  between  Spreckels  and  the  American  Sugar  people  by 
which  the  latter  shall  control  the  Spreckles  refinery  at  Phil- 
adelphia, and  all  territory  east  of  the  Rockies  ;  but  nothing 
definite  has  been  given  out.  Conistock  Tunnel  was  active  on 
Thursday,  jumping  between  22  and  28 — the  last  three  prices 
of  the  day  were  28,  25,  21.  The  cause  for  the  recent  move  has 
not  been  explained.  American  Cotton  Oil  is  firm  on  moderate 
sales.  I^ad  Trust  steady  at  18i^.  Silver  certificates  close 
at  981^,  against  98^8  last'Saturday. 


I 
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NEW  YORK  STOCK  EXCHANGE— ylOrrTB  STOCKS  tor  week  enatng  APRIL  9,  and  Binoe  JA.N.  I,  IMl. 


STOCKS. 


ArllTo  Kit.  Ntocka. 

AU'lilHou  Toi).  A  Sauta  Fc 

Atlaiitli'  A  I'aolIU) 

Cnmidljin  I'licilli' 

C'liimtia  Hoiit hern 

cviitial  of  Now  Jersey 

<'.Il(lMl  I'lU'lllO 

C'liisiiiieake  A  <).,  vot.  tr.  oert. 

Do       do        \»t  pref 

Do       do       2d  pref 

('lil.aLTO  &  Alloii 

riiiiai;!!  HuilliiKton&Qiiluey. 
Cliic  iu'o  A  Ka»toi'ii  lUluoix.... 

Do  £■'*'• 

Cbloago  Milwaukee  &  St.  Puul. 

Do                           pref. 
Cliloano  &  Northwestern 

Do  pref. 

rhleau'o  Rork  Island  &  Paeiflc. 
Cliteaifo  St.  PiiiU  Minn.  A  Oni. 

Do  pref 

Cleve.  Ciucin.  Chie.  A  St.  L... 

Do  pref 

("olunilms  IIoeklnK  V^al.  A  Tol 

Delaware  A  lludi^on 

Delaware  Laekawanna  AWest 
Denver  A  Klo  Grande 

Do                             pref. 
East  Tennessee  Va.  A  Oa 

Do  1st  pref 

Do  2<1  pref. 

Evansvtile  A  Tcrre  Haute. . 

(ireat  Nurl licrn,  pref. 

Illinois  (VntrnI 

Iowa  Central 

Do                             pref. 
Lake  Krio  A  Western 

Do  prcf- 

Lake  Shore  A  Mich.  Southern. 

LonK  Island 

Louisville  A  Nashville 

Louisv.  New  All>.  A  Chicago.. 
Louisville  St.  Louis  A  Texas. 
Manhattan  Klevated.consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  A  West.. 

Do                             pref. 
Minneapolis  A  St.  Louis 

Do  pref. 

Mo.  K.  A  Tex.,  ex  2d  m.  bends . 

Do  pref. 

Miason ri  Pacifle 

Mobile  A  Ohio 

Nashv .  ChattanoogaA8t.Ix)ui» 
New  York  Central  A  Hudson. 
New  York  Chic.  A  St.  Louis  . . 

Do  Istprcf. 

Do  2a  pref. 

Kew  York  Lake  Eric  A  Wcst'n 

Do  pref. 

New  York  A  Now  England  . . . 
New  York  New  Hav.  A  Hart. 
New  Y'ork  Ontario  A  Western 
Kew  York  Susquehan.  A  West. 

Do                           pref- 
Nortolk  A  Western 

Do                           prof. 
Northern  Pacific 

Do  pref. 

Ohlo&Mi'sissiprl 

Ohio  SoutlKiru 

Oregon  U'y  A  Navigation  Co. 
Oregon  .'■li.  LineAUtah  North 
Peoria  Decatur  A  Evan.svilie. 
Phllii.  A  Kea<l.,  vot.  trust,  cert 
Pittsburg  Cinn.  Chic.  A  St.  L. 

Do                             pref. 
Richmond  AWestP't  Terminal 
,      Do                             pref. 
Klo  Grande  Western 

Do  pref. 

RomcWatertowu  A  Ogdensb'g 
St.  Louis  Alton  A  T.  H..  pref 
St.  L.  Ark  A  Tex.,  trust  rec. 
Bt.  Lou.  A  San  Fran.,  1st  pref 

Bt.  Paul  A  Duluth 

„    „  Do  pref. 

St.  Paul  Minn.  A  Manitoba. . . 

Southern  Pacific  Co 

Texas  A  Pacifie 

Toledo  Ann  Arbor  A  N.  Mich 
Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Paclllc  Denver  A  Guii 
Wal)ash 

Do  pref. 

'^'heeling  A  Lake  Erie....  . 
„..      ^o  pref. 

Wisconsin  Central  Co 

IHlHcrllancoiiH  Stock*. 
American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Eef.Co.,tcmp.  ctfs. 

D<>         pref.,  temp,  ctfs, 

Chicago  Gas  Co 

Colorwlo  Coal  A  Iron 

Consolidated  (Jas  Co. . 
DigtllUug  A  '-attic  Feed'gCo! 

Edison  General  Klcctrio 

National  Cordage  Co 

Do  pref 

National  I>cad  Tnut 

North  American  Co ', 

Oregon  Improvement  Co 

Paclllc  .Mail 

Pipe  Line  Certificates  S 

Pullman  Palace  Car  Co 
Silver  Bulllou  Certlflcatos 
Tenneiwee  Coal  A  Iron 

Do-                           pref 
Western  Union  Telegrauh 


HIQHEST  AND  LOWB8T  FBI0S8 


Saturday, 
Hareb  28. 


27 

•418 

•70^ 
•49 
ll&Hl 
•■2» 

17>9 

52 
•30 
'124 

78 
*17 
•88 

no>4 

1031)1 


275*( 

78 

4U:it 
lift's 

30 

17»a 

52 

Si's 
127 

78% 

48 

90 

50 

110>4 

103^ 


Monday, 
March  80. 


6738    68 
•23        26 
•80       85 
59»B    59^ 
93       93 
26        26 
133  »2  133>ii 
13508  13U5s 
I714    I7I4 
58 '4    58% 
6^8      6'( 
►52        58 


•15 


161a 


117     118 

87       87 


96 
'6 
iO 


96 

7 

20 

13ie   1318 
•551a    5^ 
109%  109  ig 

91       941a 

731.J    73  ?» 
•21        25 
'10        15 
103i«103i2 
•18%    19^ 
•91        95 
-75        81 
103     107 

•313      4 
9  9 

•11        12 
*20ia    221s 

eS's    66 
•421a    44 

•93      

102     102 
•13        1314 
*U1       601a 
*27ifl    29 

18=6    18% 


3414 
225 

17=8 

8 

3314 
•14 

5414 

26% 

69  4i 
•17 
•16 
*71's 

23% 
"ISia 

29% 
•11 
•50 

171a 
•721a 
•as  "a 

731a 
114 
125 

10% 

65 
•23 
•85 
107 

29l« 

13% 
•171a 
•38 
•80 

44% 
•21 

'914 
•17% 

32 

71% 
•18 


34% 
235 

17% 
8 

33 14 

15 

5414 

27 

70% 

18 

19 

73 

23% 

20 

30% 

151a 

bi 

I7I4 

74 

37 

731a 
114 
135 

10% 

65 

25 

90 
108 

291a' 

131a 

181a 

50 

87 

44% 

22iaj 

10 

I8I4! 

32%; 

72 
20 


27%    28 
4'9      5 

78       78 

50  50% 
115>all« 

28%  28% 
•I7I4    18 

52  52 
•3014  32 
124%  124% 

78''9    80% 

46%  48 
•88       901a 

55%  57% 
IIOI4  11014 
104  105% 
130     130% 

68I4  70% 
•23        20 

80       SO 

60%  60-% 
'90       93 

25%    26 
133%  133% 
136%  187% 

17%    17% 


Tuesday, 
March  31. 


27% 

5 

78% 

50% 

115% 

•29% 

17% 

52% 

31 '9 

124 

79% 

48 


28 
5 
78  :H 
50:14 
11«'4 
30 '4 
17% 
527« 
317, 

12(1 

H0\ 
4»% 


58 

6% 
•50 
»15 
118 


58% 
6% 
58 
16% 
118 


87%  88% 

•94%  97% 

•6  7 

♦19%  22 

13%  13% 

57  57 
110     110% 

94%  95% 

7378  74% 

•21  25 

14%  14% 
104%  106 

;0  20% 


•91 

•75 

103 

4 

9 


95 

81 

103 

4 

9 


20%  21% 

66  67% 

43%  43% 

•92  97 
103      103% 

•13%  14 

66%  66% 

•27%  29 

19  19% 

51%  51% 

34%  35% 
224     233 

17%  18 

6%  8% 

32'8  33% 

14%  14% 

54  54% 

ZOTg  2738 

70%  72 


•16 

73 


19 
73 


23%    23% 
19%    19% 
30%    31 
•14        15% 
51%    51% 
17%    18 
73       73% 
30%    37% 
73%    74 
'113     114 


•125 
'10 
65 
'23 
'85 


135 
11 
65 
25 
90 


107%  107% 
29%  30% 
13%  13% 
18%    18% 


•38 
•80 


50 

87 


23 
46% 


21% 
46 

76%  77 

86  86 

43%  43% 

36%  36% 

97  97 

41%  44% 
10-J%  104 

f3%  83% 
103%  103% 

18  18% 

17%  17% 

28  28 

•36%  36% 

-72%  73% 
191      193 

98%  98% 

3.")%  35% 

'85  90 

80%  80% 


44'a  45  . 

•21%  22% 
•8%      9% 

18%  18% 

81%  Sl'^s 

71%  72 

19  19 

23  24% 

46%  47''8 

77  79% 

86  8678 

43%  44 

36  36% 

96%  97% 

44%  44% 
'102%  104 

83%  84% 

103%  103% 

18%  18% 

17%  17^8 

♦27%  23% 

36%  37% 

72%  72'% 

192%  192% 

98  98 

•35%  36% 

*86  90 

80%  81 


56%    ■'57 
110     II014 
105%10ii 
131      133 
69%    70 'r. 
21'e    21 'h 
83       83 
60%    COS, 
93%    9;i'4 
•25%    2(>% 
133%  133:11 
135%  136 
♦17        18 
58%    58% 

7  7 

54       54 

♦12        15 

•118%  .... 

89        89 

♦95%    97% 

'6  7 

20       20 

1378  14% 
57%    58 

lOg'e  110% 

95       9ii 

74%    75 

♦22       25 

*8        15 

105%  100% 

♦ 20% 

•91        92 
•75       81 
'103%  105% 
•4  4% 

♦9  10 
12%  12% 
♦20%  23 
6678  67% 
♦43  41 
♦92  97 
102%  103% 

1379  137^ 
♦60       67 
♦28%    29% 

19%    19% 
52%    S2ii 
35%    35% 
230     230 
17%    IS 

8%  8% 
33%  33  :V 
15%  15% 
54%  51% 
27%  27% 
71%    7i 


♦16 

♦72 
23 
19% 
30% 
14% 
51% 
1778 

73% 

36% 

73 
113 
125 
•10 
"61 

24 

86 
107% 

30 

1379 

19 
•39 
♦80 

4479 

217a 
9% 

18% 

31% 

71% 
•19% 

23% 

•47 
79 
87 
43% 
35% 
97% 
44% 

102% 
84% 

104 
18% 
17% 

2778 

36% 
72% 

190 
98% 
35% 

•87 
80% 


19 
73 

23 

19% 

31% 

14'^ 

51% 

177^, 

73% 

36% 

73 

113% 

135 
12 
67 
24 
87 

108% 
30% 
IS's 
19 
50 
87 
45%, 
2179' 
9% 
18% 
32 
73 
20 

23% 

!'< 

8778 

44% 

36 

97%i 

44%; 

104     I 

8:% 
104% 

187« 

17% 
28% 
30% 
73 
193 
98% 
.■<5% 
90 
81 


Wednesday, 
April  1 


27%    27% 
4%      4'8 

7779    78% 
40%    50% 
114     116 


•29 
17 
53 
33 
24 


30% 
17% 
B3 
32 
120 


79%    80 
•17%    48 

90        91 

55%    56 
109     110 
104%  10479 
131%  131% 

69       69% 


;a 

'80 

00 

•91 

!5 


25 

85 

G0% 

03 

26 


133%  133% 

135     135% 
17%    17% 
57%    68 
•6%      7 

•52       60 
15%    15% 

121     125 

-88%  89% 
95%  95% 
•6%      7 

•30       24 

'13%    14 
57%    57% 

109%  109% 
93       95 
73%    74% 

*2l       25 
-8       15 

104%  105 


Thnnday, 
April  2. 


Friday, 
April  3. 


91 
•78 
103% 

"4 

•9 
•11 

20% 

66% 

42% 
•92 
102% 

14 
"66 
•28% 

18% 


91 
81 
103% 
4% 
10 
12 
22% 

6678 

42% 
97 
1027e 
14 
67 -a 
30 
18% 


35%    36% 
.;20     235 
17%    17% 


•8% 
33 

'14% 


8% 
33 
15% 


53%  63% 

26%  26% 

71%  71% 

'16  17% 


•16 

•73 
'22 


19 
73 
22% 


19%    20 
30%    30% 


'14% 
jO 
17% 


15 

52 

177;. 


(■3%  73% 

•35%  37 

■73  74 
112%  112% 
'125     135 

•10  12 

•03%  67 

•23  25 

•86  00 
'107     108 

29%  29% 

•13%  14 

•18  19 

•39  50 

•SO  87 

41%  44% 

•21  22% 

9%  0% 

'17%  18% 

31%  32 

72  72% 

> 20 

23%  23% 
47%  47% 
78%  80% 
87%  87% 
43%  44% 
35%    36% 

•90       98 
44       44% 

102%  102% 
84%    85% 

104%  104% 
18%  18% 
17%    17% 

•27       28 
36%    36% 
72%    73% 

191     193 
08%    09 
34%    36% 
88       88 
80%    ^.0% 


87%    27% 
.4^9      4^^ 
•77%    78% 
49%    60% 
115%  115% 
'29%    30% 
17       17% 
•33       63 
32       82% 
•1'.'4     120 
79%    80% 
•47%    48 
91%    91% 
,55%    50% 
109     109 
104%  104% 
132     132 
69%    70 
24%    2479 
"79        83 
eO%    60% 
•88        93 
•25%    26% 
133%  133''9 
135%  136% 
•17        17% 
5779    58% 
•6%       7 
•52       58 
•15        16% 
126%  129 
•88        89 
96       96 
•6%      7 
•20       23 
13%    13% 
57%    67% 
109%  110% 
91%    94% 
7373    74 14 
•22        25 
♦9        15 

103  106% 
•19%     20% 
•90%    92 
'78%    81 

104  103 
4         4% 


Bale* 

of  the 

Week, 

Hbarei. 


♦9 
•11 


10 
12 


20%  20% 

66%  67% 

42%  12% 

•92  97 
102%  102% 

•13%  14 

♦64  67 

'28  29% 

lS7a  1879 

♦50  52 

35%  36 
223     233 

17%  17% 

8 

33  __ 

♦11%  10*4 

52%  52% 

2678  27 

70%  71% 

'16  17 


16 

♦72 

20 
30 
♦14 
•51 


19 

73 

23% 

21 

30% 

15% 

52 


17% 

18 

♦73 

75 

35 

33 

71% 

7178 

113%  113% 

125 

135 

'10 

11 

•03% 

66 

♦23 

25 

*«7 

90 

108 

109 

29% 

30% 

•13% 

14 

17%  17% 

■45  50 

•80  87 

44%  45 

•21  22 

878  878 

18%  18% 

31  3178 

72  72% 

•19%  20 

♦23%  24: 

•47  48 

81%  83! 

87%  88: 

43%  41' 

35%  36 

97%  97: 

41%  11: 

100     101 

85  851 

104%  104: 

18%  181 

17%  17> 

•27  28 

36%  37 

72%  73: 

192%  192 

95%  08! 

•31%  35 

•87  90 

^0%  80 


110%  110% 
■91       95% 
73%    74% 
22%    22% 
♦10       15 
106%  107% 
♦18%    19% 
'90%    92 
♦78        81 
103%  105 
4  4 


22.103 

1.030 

1,«.'.0 

1.780 

1,323 

12 

063 

735 

600 

100 

72,092 

1,050 

607 

91,667 

595 

7.040 

1.115 

38,627 

410 

315 

3,937 

20 

900 


30,12 
680 
2,220 
680 
130 
700 


316 


Bailee  of  MUea  In  1891, 


Loweat. 


24%  Mar. 

4!>k  .Mar. 

72%. I  an. 

48      Mar. 


100 
20 
16 
44 
29 

127 


Jan. 
Feb. 
Mar. 
Jan. 
Jan. 
Feb, 


75%  Mnr. 

41%  Jan. 

83     Jan. 

50%  Jan. 
105%  Jan. 
102%  Mar. 
130     Mar. 

63%  Mar. 

22     Mar. 

77%  Jan. 

58%  Mar. 

91     Mar. 

24%  Mar. 


1,265  129%  Mar! 


131     Jan. 
16%  Mar. 
56%  Mar. 
6%  Mar. 
52     Mar. 
..-    15     Mar. 
1,000  111%  Feb. 
1,230    72     Jan. 
90     Mar. 
6%  Jan. 
20     Jan. 

13  Mar. 
54%  Mivr. 

106%  Jan. 
86  Jan. 
71%  Mar. 

18  Mar. 
5     Mar. 

96%  Jan. 

18%  Mar. 

90%  Mar. 

73     Feb. 

100     Feb. 

37s  Mar. 

8     Mar. 

11%  Mar. 

19%  Mar. 

60%  Jan. 

26     Jan. 

93  Jan. 
100%  Jan. 

11%  Jau. 

57     Jan. 

23     Jan. 

17%  Mar. 

48%  Jan. 

32  Mar. 
•226    Mar. 

15%  Jan. 
7:i»  Jan. 

28%  Jan. 

13%  Mar. 

52%  Mar. 

21%  Jan. 

63%  Jan. 

15%  Mar. 

14  Jan. 
65     Mar. 

19  Jan. 
11%  Jan. 
28%  Mar. 
12%  Jan. 
18  Jan. 
16  J  n. 
67%  Jan. 

23  J  n. 
55%  Jan. 
.00  Jan. 
.20     Jan. 

9%  Feb. 
55     Feb. 

24  Jan. 
83  Jan. 
.00     Jan. 

Jan. 


Blubeat. 


82%  Jan.  19 

0    Jan.  13 

78%  Mar.  31 

52%  Feb.  11 

119%  Feb.  9 
31  Jan.  2a 
1979  Feb.  9 
64%  Feb.  10 
84%  Feb.  10 

130  Jan.  5 
03%  Jan.  14 
49%  Jan.  20 
92  Jan.  13 
.57 '4  Jan.  14 

113%  Mar.  26 

108%  Jan.  14 

138%  Jan.  12 
72'8Jan.  14 
27  Jan.  14 
84%  Feb.  11 
65%  Jan.  13 
98  Jau.  9 
20  Jsn.  12 

139%  Feb.  7 

140%  Feb.  9 
20%  Jan.  13 
6379  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
89     Mar.  31 

103%  Jan.  14 

7%  Jan.  14 

24%  Feb.     5 

15%  Feb.     5 

59%  Feb.  11 

113%  Feb.  9 
96  Mar.  31 
7    79%  Jan.  14 


27  Jau.  15 
18     Jan.  15 

107%  Apr.  3 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

14     Jan.  12 


61  24     Feb.     7 


13,755 

850 

SHO 

900 

2.720 

3,620 

60 


i  73%344,00O 
192    I         482 

i  98%  732,000 
S6%1  1,600 
00  70 

I    80%l      3.434 


1278  Mar. 
16%  Jan. 
61  Jan. 
81%  Jan. 
41%  Jan. 
21  Jan. 
8%  Mar. 
1678  Jan. 
29%  Jan. 
67%  Jan. 
18     Jan. 

1578  Jan. 

33%  Jan. 

.57%  Jan. 

83     Feb. 

31     Jan. 

33     Jan. 

94%  Jan. 

41%  Feb. 

88     Jan. 

73%  Mar. 
101     Feb. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

31%  Jan. 

71  Jan. 
184     Jan. 

00%  Feb. 

32%  Jan. 

RO     Jan. 

76     Jan. 


68%  Fob.  6 
4379  Mar.  17 
95  Jan.  6 
101%  Feb.  3 
11%  Feb.  10 

70  Jan.  29 
31%  Feb.  10 
21%  Jan.  14 
5i%Feb.  10 
41%  Jan.  15 

271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  SO 
1979  Jan.  17 
18  Feb.  7 
82  Jan.  12 
2178  Mar.  19 
21%  Apr.  3 
34%  Jan.  8 
1578  Jan.  ]4 
53  Jan.  13 
19%  Feb.  7 
76%  Feb.  10 
37%  Feb.     5 

71  Mar.  25 
134%  Mar.  20 
122%  Jan.     3 

12%  Jan.  14 

70     Jau.  16 

26%  Feb.     0 

89     Mar.  16 

111     Feb.     6 

lOi  31%  Mar.  16 

10    16%  Jan.  14 

2    20%  Jan.  13 

13    61     Jau.  13 

12  j  88     Feb.  16 

201  48%  Jan.  14 

2    24%  Jan.  14 

10    11     Jan.  14 

2    21     Jan.  14 

26    33%  Jan.  12 

2    747eJan.  14 

2    23%  Jan.  14 


2    24% 

2,  49% 
17  857e 
271  95 
2,  47% 
2  39% 
21i  98% 
16,   19 


111 
87% 

107% 
21% 
19% 
29% 
41% 
81 

196% 

107% 
80% 
86 
82% 


Mar.  30 
Mar.  4 
Apr.  3 
Jan.  14 
Jan.  19 
Mar.  16 
Feb.  7 
Jan.  12 
Feb.  5 
Apr.  3 
Mar.  2 
Jan.  17 
Feb.  13 
Feb.  13 
Feb.  26 
Feb.  10 
Jan.  14 
J»D.  15 
Jan.  14 
Jan.  14 
Feb. 


*  Xheee  are  the  prtcea  bid  and  aaked;  no  sale  mad*       }  Frioea  from  both  Exo  binges.       i  Ex  rights 
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NEW  YORK  ST.)CK  EVCttVNUE  PRtCES  (Ciitltiiia  \)-iyAOTIVE  STOCKS.         (t  In  ih:ttes  actual  sales 


ISAcnvE  Stocks. 
U  Indicates  unlisted. 


April  3.      j  Sange  (sales)  in  1891. 
Bighesl. 


Bid. 


Ask.  1     Lowest. 


Rallroax  Mocfca.  I 

Alabama  &  VlokburgH lOOj     .« 

Albany  &  Stisquehauna 100    IbO 

Atlanta&CharlotteAirLT[....10O  94 
BeUeville  &  Soutb.  111.  pref....lOO  130 
Boston  &  N.  Y.  Air  I.lne  prcf . . . .  100    100 

Brooklyn  Elevatedr lOOi    26Ja 

Buffalo  Roebester  &  Pitts 100:   ;35»4 

Preferred 100  {  77 

Burl.  Cedar  Rapids  &  Nor 100;     20 

California  PaciflcTI 100      12V 

Cedar  Falls  &  Minnesota 100  J      6 

CUc.  &  Atl.,Benef.  trust  rects. IT-- !     10 

Cleveland  &  Pitt sbure 50'  150 

Columbia  &  tireenville  pf 100 

Des  Moines  &  Fort  Dodge 100  ■ 

Preferred 100 

Duluth  8.  Shore  &  Atlan.U lOOj 

Preferred  Tl lOOj 

Flint  &  Fere  Marquette 100  J 

Prjferred 100 ; 

Georgia  Paciflclf 100 

Grecu  Bay  Win.  &  St.  Paul 100 

HOHPton  &Texa3  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100* 

Preferred lOOi 

Loulsv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Lou.St.L.&Tex.  Seeprecedjugpage 
Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100    

Morris  &  Essex 50    

N.  Y.  1-ack.  &  Western 100    

N.  Y.  &  Northern  pref 100     19 

Peoria  &  Eastern 100        5'i 

Pttts.  Ft.  Wayne  &  Chicago. ...  10"  !  ISl^a 


170 

96 

150 


4J4 
10 

414 
11 
23H 
81% 

6H! 

7 

3 
90 
14 

2 

7 


75 
100^4 


162^  Mat. 


2813 


167     Feb. 


ioo     Feb.  1 103  la  Feb. 


Inactive  Stocks. 
11  Indicates  unlisted. 


35 

15 


12 
153 


148     Feb. 


5 
20 

5 
14 


81s 

7% 

5 
90 
15 

5 


105 


Jan. 
Jan. 
Mar. 


a6>s  Feb. 
78  Mar. 
25     Feb. 


3H  Mar.       &^  Mar. 


152     Jan. 


4ie  Feb. 
12     Feb. 

5111  Feb. 
12%  Jan. 
18'8  Jan. 
78     Mar. 

6I2  Jan. 

6I2  Jan. 

2  Jan. 
go's  Jan. 
14     Mar. 


20 

81a 
152 


1 

7 

28 

55 


105 

36 

5 

143 

104 

16 

6 

149 


Feb. 
Jan. 
Feb. 
Jan. 

Jan. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


5  Jan. 
l.T     Mar. 

6  Feb. 

15  Feb. 
241a  Feb. 
84     Jan. 

8%  Jan. 

81a  Jan. 

3      Apr. 

92     Feb. 

16  Feb. 
4     Mar. 

11%  Feb. 
3013  Jan. 
63     Jan. 


85 

105 

40 

5 


Jan. 
Jan. 
Jan. 
Jan. 


1 481a  Mar. 

110     Mar. 

21     Feb. 

8     Jan. 

15214  Mar. 


Pittsburg  &  Western 50' 

Preferred 50 

Rensselaer  &  Saratoga lOOi 

et.  Joseph  &  Grand  Island lOd 

St.  Louis  Alton  &  T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  Western^ 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

IMlsrellaiieous  Stocks. 

Adaras  Expiess 100 

Americf  n  Bank  Note  Co  11  

American  Cotton  Oil  trust  rec.  100 

American  Express 100 

Am.  Telegraph  &  Cable lOOl 

American  Tobacco  Co., pref  ..100] 

Brunswick  Company lOOi 

Buckeye  Pipe  Line 

Chic  June.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hooking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

.Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  -CableU _ . 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Refln.  Co.  trust  rects.l.-lOO 

Texas  Paciflc  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


Aprd   3. 

Range  {salest  in  1891. 

Bid.  ^Ask. 

Lowest. 

Highest. 



35 

177 


31 
7 
144t 


185 


28     Jan. 


38     Mar. 


34 

8I4 
I0I3 
15 


175     Mar.   183     Jan. 
5     Feb.  i     5     Feb. 


142     145 
40       42 

:2438 

116      120 

:    81%! 

100 19, 

J17iai   IT'S 


;76i4i 


t  16%    18 

1041a  109 

23     I   26 

t    16%'   17»8 

46     I   52 

16        20 

l6ia!   17 

70       75 

40     I   42 

912    IOI3 

t   40    |.... 

260     310 


5% 
38I9 

;  90'8 
15I2 
67 

140 


39 

6I4 
41 


I6I4 
70 
146 


2612  Jan. 
313  Jan. 


33     Mar. 
913  Feb. 


14     Mar.  \  15     Mar. 


142     Jan.  il50     Feb. 


15%  Jan. 
113     Jan. 

80     Jan. 

98     Feb. 

11%  Mar. 

19     Jan. 

721a  Mar. 

82     Apr. 

15  Mar. 
10313  Jan. 

2313  Mar. 

15  Jan. 
50     Feb. 

16  Mar. 
15  Jan. 
70  Apr. 
38     Feb. 

9%  Mar. 
39 14  .Mar. 


24S8Mar. 
123     Feb. 

82  Feb. 
lOmMar. 

21  Jan. 
26     Feb. 

80  Mar. 

83  Apr. 
1939  Jan. 

1081a  Mar. 
26  Jan. 
20i3Jan. 
60     Jan, 

16  Mar. 

17  Jan. 

81  Jan. 
4238  Jan. 
12  Jan. 
44     Jan. 


23  FeU. 
34  Jan. 
514  Jan. 
38  Jan. 
d6''8  Jan. 
14  Mar. 
6516  Jan. 
137     Jan. 


23  Feb. 
38  Feb. 
6^8  Jan. 
40  Feb. 
90^8  Apr. 
17  Mar. 
70*  Jan. 
145     Feb. 


No  price  Thursday ; 


latest  price  this  week.     "" 
NEW    YORK    STOCK 


EXCHANGE    VRIC^S.— STATE    BONDS    APRIL    3. 


SECURITIES. 


Alabama— Class  A ,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  fundine  4s 1920 

Arkansas— «8,fund.Hol.l  899-1900 

do.  Non-Holford 

79.  Arkansas  Central  KB 

Louisiana— 78,  cons 1914 

Stamped  48 

Mlssonrl-Fund 1894-1895 


Bid. 

Ask. 

103     IO4I4 

107%  1081a 

97 

102 

104 

1081s 

8 

15 

150 

180 

3 

6 

105 

90 

92 

104 13 

SECURITIES. 


Bid.  JAsk. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old....'....J<S(J 

Funding  act 1900 

New  bonds,  J.  &  J. ...  1 892  1898 

Chatham  ER 

Special  tax,  Class  1 

Consolidated  4b 1910 

6s .....1919 

Rhode  Island— 68,  cou.. 1993-1894' 
South  Carolina— 6s,  non-fund.1888: 


101 

30 

10 

20 

31a 

4 

97 

122 

102 

3 


124 


414 


SECURITIES. 


8.0.  (cont.)— Browncon801.6s.l893      96 

Tennessee— Gs,  old 1892-1898      65 

Comiromise,  3-4-5-68 1912     75 

New  settlement,  68 1913  I0213 

5s 1913  100 

3s 1913      70% 

Virginia — 6s,  old 

6s,  consolidated  bonds 

6s,  consolidat«d,  2d  series,  recta. 

6s,  deferred,  t'st  rec'ts,  stamped  j     8 


Bid. 


Ask. 


107 

102 

71 


New  York  City  Bank  Statement  for  the  week  ending  March 
28, 1890,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


tiAMKS. 

(OOa  omitted.) 


OapUaU   SurplM. 


Bank  of  New  York 

Manbattan  Co 

Merchants' 

Mechanics' 

America. 

Fhenlx. 

aty 

Tradeamen'B 

Obemical 

Mercbants'  Excbange 

Gallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  &  Tracers 

©reenwich 

Leatoei  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paolflo 

Bepubllc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Oltizens*.  ...    

Nassau 

Markets  Falton 

St.  Nicholas 

Shoe  A  Leather 

Com  Excbange 

Continental 

Oriental '." 

Importers'  dt  Traders' 

Park 

East  River 

Fourth  National 

Central  National... 

Second  National 

Ninth  National 

First  National 

Third  National  ..  .  " 
».  Y.  Bat'l  Kxchang'e 

Bowerr 

New  York  County..." 
German.  American.. 

Chase  Nhtioual ] 

Fifth  Aveiuie 

German  Exchanre. . 

Germanla 

United  SUtes 

Lincoln 

Garfield "■ 

Fifth  National  .  .. 
BjnkoftheMetrop... 

WeetSlde 

Seaboard 

SUth  National...;'."; 
Western  iVational.... 
Flnt  Natlooal,B'klyn 

r««i 


2,000,0 

3.080,0 

2,000,0 

2,000,C 

3,000,0 

1,000,0 

1,000,0 

750,0 

300.0 

600,0 

1,000,0 

300,0 

637,4 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

600,0 

600,(1 

1,000,0 

1,000.0 

»00,C 

1,500,0 

^,000,0 

250,0 

3,200,0 

2,000,0 

300,0 

750.0 

600,0 

1,000,0 

800,0 

260,0 

!200,C 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

180,C 

800,0 

300,0 

600.0 

200,0 

3,600,0 

300,0 


c 

1.807.5 

1,478..'> 
9(5.' 

l,»24,f 

2,001,8 
669,li 

2.652,0 
1(J7,3 

6,4  5-1.0 
127,2 

1.627,5 
2f4,U 
205,7 
131,3 
6C6,i 
7:, 2 
489,1 

2.087,0 

3,.i'i9,6 

1,051,1 
944,1 
422,1] 
966,7 
758,1 
3117.4 
654.0 

1.001,3 
•^87,4 
421.6 
232,b 
731,6 
122  5 
266,2 

1,116,4 
301, V 
404.5 

6,(129,0 

2,698,0 
140,1 

l,Ct)2,l. 
640,7 
357,3 
320  5 

8,757:4 
-.0,0 
139,1 
483.1 
5S8.3 
272,7 
»«6,6 
798.1 
616.9 
480.7 
607,7 
339,5 
834.9 
301  3 
603,4 
238,6 
157.5 
376,1 
220  3 
772,4 


60,910,1  63.351.0 


Loam 


SvteU. 


9 

11,440,0 

10,706.0 
6.887.2 
8,785,0 

13,770,1 
5,023,0 

10,525.7 
'2,102.4 

22,278.8 
3,'i85,8 
4,974.5 
1,733,0 
2,260,0 
1,179.3 
2,818.9 
1,333.6 
3,435,5 

17,993,0 

20,803.2 
6.4S4.2 
8,478  0 
'i.358.5 

11,070.8 
6,037.0 
i.lVb.S 
3,0M9 

13,687.6 
3,024,0 
2.878,6 
2,78J.7 
4,0332 
1,910,0 
2,716.0 
7.067.8 
4,144,8 
2,l40.1 

21,966,0 

21,641,6 
1,203.5 

:8.930,6 
6,789,0 
4,427,0 
4,b8H,3 

23,733,3 
3,696.6 
l,47K.4 
2.433,0 
2,847,4 
2,743.8 

10,762,2 
4,316,9 
2,887,6 
2,666,3 
4,171,5 
3,651.6 
3,646,0 
1,795,3 
4,-,!31,8 
1,923,0 
3786,0 
1,462.0 

10.017,6 
3,722.0 


•     . 

1,850,0 

1,734.0 

1,481,4 

1,781.0 

2,014.7 

985.0 

3,085.7 

274,2 

6,091.0 

532,2 

1,295.7 

4.14,1 

170,0 

152,8 

444,5 

360.9 

149,6 

3,269,0 

2,:i76,l 

l,07l',5 

1,336  o 

46(i,j 

1,277,3 

il80.4 

442.-; 

638  3 

3,727,5 

688,0 

6111,0 

32.1.7 

918,1 

1B7,8 

709.0 

1,194.9 

968.1 

141,8 

4,(68,'i 

4,3V4,;i 

175.8 

3,613.2 

1,282.0 

1,256,0 

845.6 

5,007,1 

092,7 

3-  (i.d 

508.1 

710,0 

55.1.0 

2,0^9.5 

987,9 

144.0 

246,6 

9!  8,9 

773,2 

73S,4 

416,4 

874,0 

3i£,0 

951,0 

219,0 

1,144,1 

787,0 


Letatt.    Dtpotitt. 


» 
!, 180,0 

610.0 

628  4 

664,0 
1,437,9 

250.0 
1,377.0 

166,4 
1,V53,8 

4  16,7 

275.6 
67,6 

190,0 
1-8.7 

296.3 
75,7 

325.5 

823.0 
2,7(^5,3 

340,4 
1,084,6 

324,8 
1,601,8 

207,B 
449,: 
883,0 
268,2 
153,7 
379,7 
312,4 
224,1 
277,0 
2.  0,0 
308,8 
2C5,7 

2,321,6 

1,688,7 
131,3 

1,265,6 
404,0 
85,0 
307,8 
620.7 
309.8 
169,6 
1^0.0 
128,0 
71,4 

1,148,5 
231,6 
6l'5,5 
345.8 
63.7 
341,1 
465.4 
100,6 
441,2 
213,0 
291.0 
116.0 

1,232,6 
151,0 


( 
10,920,0 

10,493.0 
7,128,9 
7,772,0 

13,350,6 
4,741.0 

11,928,1 
1,910,7 

2.^697,2 
3,754.4 
4,471,8 
l,a07.2 
2,064,u 
1,101.5 
2,339,3 
1,492,9 
'A633,2 

15,422,0 

15.865,1 
4.553,7 
9,116,0 
2,717,9 

11,834.6 
8,439,3 
2,931.9 
4,0^8  3 

14,814.2 
3,1;  6,0 
2,983  4 
3,189,4 
4,248  S 
l,9ii5.0 
3,383,0 
6,288,1 
4,770,4 
1,980,0 

82,S26,0 

24,841.8 
1.077,6 

19,0S.8.T 
7,104,0 
5,221,0 
4.901.9 

22.711,8 
3,(i36,l 
1,584,3 
2,59S,0 
3,176.5 
2.49(1  n 

12,458,2 
4,612,4 
3,303,1 
2,831,5 
4,169.7 
3,997.8 
4,408,8 
1,980,7 
4,92!),8 
l,99a,0 
4,310,11 
1,225.0 
9.600.  S 
3.837,0 


New  York  City,  Boston  and  Philadelphia  Banks 

Bakkb. 


Capital  A  ,  , 

Survlus.      Loam.       Sp<c«.     L/DOll,    DevoMt.-  Ci'O'i  I  Ottar  1 


$ 
132,495,5 
123,549,9 
123,810,6 
123,810,6 
124,261,7 

68,842.9 
66,842,9 
65,842,9 

33,793,7 
35,793,7 
36,793,7 


f 

403,881,8 
404,823,7 
404,153,3 
408,112,5 
410,493,2 

155,063,3 
154,161,4 
154,072,4 

96.355,0 
96,387,0 
95,592,0 


81.301.0  35.935," 
78,667.8X5,431,5 
77,855,7  34,H20.6 

77.731.1  34,878,4 


414.426,1 
412,473,3 
410,730,9 

..,.„., ,„,„,,  414,216,6 

77,738,6  34,571,6  416,461.8 


9,998.8    3,959,2  127. 

10,035.9    4,185.3: 123. 

9,e06,ll   4,141,3  123, 


672,4 
019,8 
645.1 


26,155.0 
26,810,0 
25,960,0 


$  f 

3,494.6' 483.489.t> 
3,523,6  820,593,3 
3.527,9  370.465,4 
3,488,1  e02,63'3.9 
3,501,1  193,232,1 

3.242.0  36,833,3 
3,228,5  83,234,3 
3,246.9|    74.»15,0 

,896,o|2,17:,0  58,306,8 
,8t3,o'2,130,0  62,667,3 
,897,0  2,143,01    49,179,6 


'  We  omUtwociphertinallthete  tlQwra.    +  Includlna.  (or  Boston  ano    Pbl  a-. 
delDbla.  tbe  Item  "due  toother  b^nca.'' 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  B'kljm.8t'k.ill2 
Gen.  AI.,  5s,  1909...A&O  105 

81'oiterSt.  Ji.  Fui.  !•'. -8tk.  24 
Ist  mort.,  78.,  1 90i'-.JAJ  110 

ar'dway  t  7tbAv.-St'li..' 

Ist  mort.,  5s.  1904  .J&D  105 
2d  mort, 5s,  1914... J&J  lOi 

8'way  1st,  6s,  gii '^4  104 

2n(l  6s,  Int.  as  rent.,  '05.1  98 

Brooklyn  City— Stock 1155 

Ist  mort.,  58,  1902. .J&.r  100 
B'klyu crosst'n  68.,  1908  108 

Bkn.C'y<feN'ii5s,1938  JAJIOU 

Jentrai  Crosstown— &t.'K. , '  150 
Ist  mort.,  83, 1922. MA. V  117 


Oent  Pk.N.&  E,Riv.— 8tk 
(Jonsols.  78,  1902  ...JcfeD 
•ry  Dk.E.B.<6  Bat'y— .sik. 
Ist  mort.,  78,  1893..J,fel) 


120 
116 

137 
103 


115 
107 
27 
112 
200 
107 
106 
106 
100 
158 
103 
110 
103 
160 
120 
123 
117 
140 
105 


Dry  Dock  E.  B'y  &  B.—  ' 
8cnp8» P<feA 

Blgbth  Av.— Stock. 

Eighth  A  v.— Scrip,  6s,  1914 

42(1  ct  Gr'ud  St.  F'ry— Stk. 

I    1st  mort.,  78,  1893.  A&O 

42dSt.  Jlaub.*  St.N.Ave. 
1st  mort.,  68, 1910..  MAS 

'    2d  M„  income,68 — J&J 

Houst.  W.St.  &  P.F'y— Stk. 
1st  mort.,  7s,  1894. .JiJ 

Niiiih  Ave 

Second  Ave.— Stock 

1st  mort.,  5s,  1909. MAN 

Sixth  Ave.— Stock 

Third  Ave.— Stock. 

Ist  M.,  5s,  1937.  ...  J&J 

Tvrenty-thlrd  St.— Stock- 
ist mort.,  73, 1893 


IOO 
216 
105 
235 
104 

38 
112 

60 
200 
100 

iV-i' 

104 

235 

280' 

107 

235 

106 


ICl 

2a» 

107 
243 
106 
40 
114 
I  32^ 

1 107" 

1(0 
Ills 
1 106 

240 

290 

110 

107" 


Bank  Stock  List — tiatest  prices  of  bank  stocks  this  week. 


KAN  Kb. 


410.493.2,77.736  6'34.571  6  415;484  6 


unerioa 

km.  Exch... 
ijtbnry  Park 

Bowery 

Broadway ... 
But«h»'*i" 

Jentrai 

Jhase 

Chatham  — 
Jhemical.... 

^itj— 

JitJMns' 

Colombia — 
Commerce. . . 
'Jontinental . 
Oorn  Exch... 

Deposit 

&-Ast  Hirer., 
lltb  Ward... 
S'llthAve.... 

Fifth 

?lMt 

Flint  N.,S.  I. 
Utli  Street. 
Fourth 


Bid. 

Ask 
214 

212 

154 

153 

?00 

312 

28,-< 

'290 

170 

180 

130 

1J»3 

.17" 

400 

ill 

4600 

3000 

385 

SOU 

1624 

170 

260 

192 

200 

UANhS.     I  Bid. 


9allatln ,300 

Gartlold ;350 

German  Am. '120 
German  Ex. '320 


i3T^ 

249 

112 

160 

200 

1800 

300 

2000 

108 

170 

170 


172  S, 


300 
146 


Cilermauia 

Greenwich.. 

Hanover 

Hud.  Klver.. 
Im. «  Trad's' 

Irving. 

Leather  Mta' 

Lincoln 

Manhattan... 
MarketA  Ful 
Mechanics'.. 
M'chs'i  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
JtletropoUtan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. '300 

Nassau tl7o 

.NTew  York...  243 


Ask. 
320 


125 
340 


230 
300 
173 
226 
203 

sfie" 

155 
122 
5'4 

too 
430 


356 
182 
560 
193 
270 

'18O" 

308' 
226 

i62'' 
127 


BANKS. 

N.Y.  Coanty. 
N.Y.Nat.Ex. 

Ninth 

l>ith  Ward.. 
N.  America.. 
North  River. 

Oriental 

Paclflo 

Park 

People's 

Pbeuix....  . 
Pioduce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

Shoe&Leatb. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Dnlt'dStates 
Western... 
West  Side. 


Bid 

600 
135 
139 
130 

167 

210 
190 
335 

iso' 

116 

187 
325 
125 
150 
123 
105 
1U6 
100 
20U 
100 
•200 


Ask 

i42"" 


34S 

i'lo" 


190 


160 
124 
108 
112 


100  »8. 
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BOSTON,  PHILADELPHIA  AND  BALTIMOBE  STOCK  EXCHANGES. 


Active  Stocks. 

II  IndlcutfH  unllntod. 


Atcb.  T.  A  8.  Fe  (BoDton/.lOO 
Atlantic  A-  P«c.  ••         loO 

BiiltlMiiir.-  A-  Ohio  (Kall.J.XWt 

let  lucfciicrt  "         l(i(» 

2i[  iiii'fiireil  "         100 

B<i!>t"ii.(iAlliauy^Bo»toiij.lo« 
Hcisi.iii  &  I.iiwell  '•  l(il> 
lliistoii  A'  Miiino  "  1(H> 
c.  iiii.il  of  Ma«8.       "        lOO 

I'liicrrcd  •■        100 

riii.  llur.AQiiln.  "  100 
(hi..  Mil.  ASt.p.  fP/iMj.loO 
I  III.  ,  A\V.  Midi.  riJo»toH;.  100 
C'li'V...  iV:  Ciintou       '•         100 

PrcfirrcU "        lOo 

FltcliliiirK  nref.  "         100 

Fl.  &  Peril  Miirq.        "         I(X) 

Prcferroil  "        loo 

Hunt.  At  Br.  Top.  rP/i«a>.   50 

PrefcrriMl  "  to 

LehiKli  Valley  •'  50 

Maine  Central  (BoslonJ.lOO 
Mpxlcan  Central  "  lOO 
N.  Y  A-  N.  Kng.         "        100 

Profirred •<        loO 

Xorthorn  Central  (Ball.).  50 
Nortlieru  Paclfle  ri*At/a.;.10O 

Preferred  "        loO 

Old  Colony (KoatmDAOO 

Pinusylvaula..  (FhUa.).  50 
Philiulel.  A:  Erie.        "  50 

Phlln.AKiadlnK       "  50 

Suiuuiit  Branch  CBogton;.  50 
Union  I'aiillc  '•        100 

United  Cos.  of  N.J.  (Ph  ila.)  KJO 
We«teruJI.Y.APar/'Ai7a.M00 

m*c«llane>  n«  Stocks. 

Am.8u(r"rEefln.1[r£oK(oiiJ.. . . 

Preferrcu " 

Bell  Telephone.. 
Best.  *  >loiitan» 
Butte  A  Boston.. 
Calumet  &  Uccla  ^^ 

Canton  Co (BaU.).\0O 

Consolidated  Gag  "  100 
Erie  Telephone  (Bostonj.lOO 
Lanison  Store  8er.     "  50 

Lehl'h  Coal&Nav  FhU.,  50 
N.Enk'.  Telephone  ^«i»<')i;100 
North  Anieriean.  (Phil. ).X00 
Thoiusiiu-H'nEI.  TICiJo»CHJ  25 

Preferred 1]     "  us 

West  End  Land..       "        

*  Bid  and  asked  pneef; 


100 
25 
25 
25 


t7  Share  Pricea  —  not  Par  rantnm  Price*. 


Saturday,       Monday         Tuoaday,     Wednendar,    Tbursrtay,       Friday, 
March  28.      March  HO.      March  31.        April  1,         Aprils.:       April ».  H 


27      'i^^^ 

•lOg... 


2omi 

'17H 
'207 

'l8^ 

37 
78% 
5938 
43>)| 
5 


2011* 

177 

20!* 

10 

37 

781s 

59»B 

44 
6 

17'4 

84'e 


-22       23 

*43>« 

47  >4    47»B 

143 

•19>8     ISM 
*34^    34»8 


•C4>3    65% 
27        27 
69%    70% 

167»4l67'» 
5l>4    51% 


15        15 


44>4    44^ 

227 

8  8 


76%  76% 
85'9  86»4 
196  196 
43>4  43U 
15  ISHi 
264     265 

•55      

*47ia  48 
49>4  49% 


16 
46 
50 


16 
46 
50 1« 


17%    17% 
44>s    44>s 
25       25 
22  >9    22% 
no  tale  was 


27>fl    28>« 
4%      4% 
88 


•115 

201>« 

176 

207 

•18M 

•361a 

78% 

S« 

44 

•Sk 

17% 

S419 

21 

80 

22I4 
•43% 

47% 


117 
202 
177 
207 

19 

37 

so'e 

67% 
45 


18 

84% 

21 

80 

22>» 

44  >i 

48 


19>4 
35 

107 
64% 
27% 
70  >a 

167 

51>4 

•28% 
15.. 

44Ta 


20 

35% 
108 

64% 

271s 

72 
167H 

515(. 

29 1» 
1591, 


45>« 


*8i4      8H 


77%  79I4 
86I4    86H 

196  1971; 
44  45  H 
I5I2    16 

265     270 

"47%  '47% 
49 14    50 


15 
46 
51 


16 
46 

51 


17%  1778 

44%  44% 

2514  25i< 

22 '-a  22=8 
made. 


27^    28 

4%      5 

86 


113 

202 

206  >i 
*18M 
86% 
79% 
56% 
46 
6 
18 

♦Yo" 

80 

2258 

•44 '.I 

47% 


203 

J7H 

2U6% 
18% 

80  ij 
5(!"k 
47 
0 
18 '4 
84% 


81 
22.%. 


4,S 


19%    20I4 
3514    35IV 

lOT      107 

•64%  fiSV 
27%  27>4 
71%    72 

166% 

51%    51^ 

•28      

157,,  159, 


*44''e    45it 
227     227 
8I4       8>4 


79%    80H 
87>4    87'g 

197     198 
4i%    46H 
I6I4    17 

270     280 


48 

50%    i>0% 


15 
46 


15 14 
46 


50%    51 

17%    17Tt 


44 
25 


44 
25 


22=8    22% 
:  Holiday  in 


27% 


27% 

S 
85 


202 

176 

207 
19 

*:i7 
79% 
.%5'a 
49% 
■5% 

•18 
84 


176 

ao7 

19% 

38 

80 

50 

47 


18% 
84 


88 

■ilH  23 
44%  45 
47'8    47^8 

144 
19%  20 
35^8    36 

107      108 

•64% 

26»8    26'*. 
71       71% 

167 

51%    6m 

•28%    2d% 
153,     I514 


44%    44^. 
226     226 
SU      8>4 


79 14    80T|. 

87%    88 
197     197% 

45%    46 ''e 

16%    16% 
272     274 


47%.  47^8 
50%    50% 


15 
46 
51 


16 
46 
51 


■17%    17% 

•43%    44^ 

•24%    2514 

22%    22  >i 

Boston. 


86 


95i<B    56% 


"2278  .... 
45       45 

47%    47^8 


"64%  .... 

26%    27 
70%    71% 


51%    51 H 
15%    15% 


2^:6     226 

8%      8% 


60 

•47       48 


46%    46% 


H  Boston 


•85 
130 
'X15 


80 


55l>g    96°8 


♦22% 

45       45 

4779    48 


•64%    65% 
26%    27 
70%    71% 


51%    &1Sb 
15%    16»8 


■8  8% 


*55        56 

•47%    48 


46%    46% 
17%    17% 


wire  down. 


Bale* 
of  the 
Week, 
Hbare*. 


10,832 
210 


Range  of  Mlei  in  18»1. 


IXIWMt. 


24%  Mar. 

I'sMar. 

85     31  ar. 


62 

iO 

129 

174 

65 

10.716! 

13,600 

770 

300 

700: 

118| 
lOOl 
175| 
684 
430 
1,0441 


127 
113 
192 
173 
198 


Jan. 
Jan. 
Jan. 
Mar. 
Jan. 


16%  Jan. 
34%  Jan. 
7578  Mar. 
M     Jan. 


Mar. 
Mar. 
Sfar, 
Mar. 
Mar. 
Mar 


3,800| 
1,206| 

46 

5I 

3,110 

9,079 

43 
3,698 


15,391 


772 

41 

415 


7,16. 

931 

255 

2,820 

3,900 

241 


41 
5 

17 

82 

18 

76     . 

17%  Jan. 

43%  Mar. 

46%  Mar. 
140     Jan. 

17%  Mar. 

32%  Mur. 
102%  Mar. 

64%  Mar. 

21%  Jan. 

63%  Jan. 
105     Mar. 

60%  Jan. 

28     Mar. 

14%  Mar. 
4%  Feh. 

42     Jan. 

225     Jan. 

7%  Jan. 


58%  Jan.  17,   807g 
84%  Mar.  11'  94 


203 
71! 
656 
1,508 
26 
600 
877 
492 
815 


10 

32% 

10 

6 

4 

9.1% 

7'130% 

o'ii:i% 

31 'JO', 

12'183% 

2  209% 

2     20% 

40 

7 

93% 

2 

37% 

13 

31 

14 

7 

14 

20% 

i) 

83% 

19 

23 

12 

85 

2(  23 

20'   46% 

25:   51 

Id  146 

23!   24% 

9    41% 

9:116% 

23>   66% 

2    29»8 

2    74 

5  168 

2    32% 

10    32 

10  17'. « 

5;      6% 

26    48% 

5  230 

2 

9 

tl84  Jan.  29 
39%  Jan.  '^X 
13%  Jan.     2 

246  Jan.  3 
49i4Jan.  27 
45%  Jan.  7 
46%  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
12%  Jan.  2 
41%  Mar.  10 
25  Feb.  5 
21  Mar.  13 
f£x  rights. 


Illghect. 


Jan.  12 
Jan.  13 
Jar.  12 
Jttu.  20 
Jan".  17 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Jan.  14 
Jan.  9 
Jan.  6 
Jan.  15 
Jan.  5 
Fell.  10 
Feb.  13 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  13 
.Ian.  15 
B'eli.  » 
Jan.  13 
Feb.  10 
Jan.  6 
Jan.  14 
Feb.  iO 
Jan.  7 
Jnn.  12 
Jan.  12 
Feb.  5 
Feb.  11 


Apr.  1 
Jan.  14 
Jan.  14 
.viar.  31 
Jan.  14 
Mar.  31 
Feb.  27 
Jan.  14 
Mar.  31 
Jan.  9 
Feb.  10 
Jan.  9 
Feb.  17 
Jan.  31 
Jan.  5 
Feb.     7 


220 

46% 

17 
280 

35 

49 

50% 

24 

46% 

52 

19% 

49 

26 

23% 


Inactive  Stocks. 


Bid. 


Priett  of  April  3. 

Atlanta  &   Charlotte     ^Balt.). \00     94% 
Boston  &  Providence (fio»(o/i).  100' 1253 
Camden  AtAtanticpf.  (Phila.).  50 

Catawissa "  50 

let  preferred "  50 

2d  preferred "  50 

Central  Ohio (Bo«.).  50 

Cbarl.  Col.  Ac  Augusta  "  100  .- 
Conneetieut  &  Pass.  (Boston).  100  » 119 
Connecticut  River  .     -^ 


Ask. 


II 


Inactive  stocks. 


Bid.  I  Ask. 


Bonds. 


95 


55 

44% 

15 


8 
58 


52 
25 


Thom.Europ.E.Weldll  (Boston)  100  t  55 

Water  Power ••        100        3% 

Westlnghouse  Elec.U        "  50 1   11% 

I      Bonds.— Boston. -^pra  1. 
At.Top.&8.F.100-yr.4g..l989.  JAJ  5  77 
1     100-year  income  5  (.'.,  1989.8ept.}  43% 
Burl.  &  Mo.  River  Exempt  68,  JAiJ  §1 13 

Non-exempt  68 1918,  JcSiJ  §105 

Plaln48 1910,JAtJ 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

1    2d  mort.  68 1918,  J&D 

I    Debenture  «8 1896.  JAtDI 

Chic.  Biirl.&  Quincy  4s.. 1922,  F&a! 


1001218      

Delaware  A  liouud  Br.(P/u/a.).lO0    !166 

^.?^"?S'''**"-'">'*^.        "  50l     77    I Iowa  Division  49'..... 191)',A&b 

^*R;    .Jl*,'*^*''*'<-'i"-<-B<'»'o»)100!t ! ,  Chlc.&W.Mich.  (ten.  5s.  1921,JAcD 

S'tX*!,***^*""!''-        "         10<"   ! Consol.  of  Vermont.  .58.1913,  J&J 

?A!?*y,M*^"'*B'iii.       ••        loot ' Current  River,  1st.  5.S.. 1927,  AAiO 


ilOl 
100% 


90 


67 


53 

"so' 


Little  Schuylkill {Pliiia.).   50 

Manchester  A-  Law..  (y{o»to»i).100 
Maryland  Central....  (Ball.)  50 
Mine  Hill  A- s;.  Haven  (PAi7«.).  50 
JJesmuhouinKVal....         "  50, 

Northern  X.  II (Bo»ton). lOol 

J<orth  Pennsylvania.  (PliUa.).  50      _- 
Oregon  .>^hort  line... rBo»ton>. 100  t  22%|   23 

ParkerMiurg [Ball.)  50 

Pennsylvania  &N.W.  {P/iila.)  30 
Raleich  A  Uaston....  (B«/(.)IOO 
"""ai"! {Bottont .  100 

Preferred 100 

Beaboard  Ac  Koauoke.     (Bait.)  lOU 

Utprefemad ,       •.        100 

West  End ,(Bo«to»).  50 

Preferred •■  50 

West  .Jersey (PAiVa.) 

W«t  Jersey  A  Allan. 
Western  Maryland..       iBall.) 
Wllm.  («l.  At  Augusta 
Wiluiiugt'n  &  Weldon 
Wisconsin  Central.     (£o«tonl.lO0 

Preferred ■■         100 

Worc'et.Nash.&Roch.        •'        lOO 

MIHCELLASEOC8. 

AUouez  Mining (Boilmt). 

Atlantic  Mining. 

City  Passengei  BR. . .    {Ball.) . 

Bay  State  Ghb (Boston) 

Boston  Land 


50 

50 1 

50! 

100 

100 


54 
"14' 


Det.  Lans.  &  Nor'n  M.  Ts .  1 907,  J&J 

Esstem  1st  mort.  0  g.,  1906,  M&S 

Iree.Elk.Ai:M.V.,lst.(i9.1933,A&0 

66%  Unstamped  1st,  (!s  ...1933.AA:0 
53%  K.C'.C.&8i)rinK.,lst,.>);.,1925,AAcO 
K.  C.  F.  S.  Ac  M.  con.  (is,  1928,  MAcN 
K.C.  Mem.  Ac  Bir..l  st,58,1927,  M&S 
K.C.  St.  Jo.  AcC.  li.,  73. .1907,  J&J 
L.  Bock  Ac  Ft.  e.,  1st,  7.S. .  1905,  J&J 
Loul8..Ev.A£St.L.,lst,6g.l926,AAcO 

2m.,  2— 6  g 1936,  aAcO 

Mar.  H.  Ac  Ont.,  69 1925,  AAcO 

Exten.  68 1923,  JAcD 

Mexican  Central,  4  c... 1911,  JAcJ 

Ist  cousol. incomes,  3  K,non-eum. 

2dconsoI.  incomes.  3s,  non-<um. 
N.  Y.  &  N.Eug.,  1st,  78,  1905,  JAcJ 

Ist  mort.  68 1905,JAiJ 

2d  mort.  6s 1902,  F&A 

2d  mort., sealed,  5s  ..1902,  F&A 


1121 
1116 
(116% 

a'j 
[106% 


65    I 
3% 

1178J 

77%  i 
43% 


102 
101 
101 

88 


95 


110 

122 


Penna.  C0U.S0I.  58,  r 1919,  Vorl 

CoUat.  Tr.  4%  g 1913,  J&D, 

Pa.  &N.  Y.  Canal,  78...  1906,  J&D 

Consol.  58 1939,  A&0| 

Perkiomen,  let  ser.,58.1918,  Q— J 
tPulla.&  Erie  gen.  M.  5g.,1920,  A&O 

:    Gen.  mort.,  4  g 1920,  A&O 

IPhila  &  Re.td.  new  4  g..  1958.  J&J 
I  Ist  pref .  income,  5  g,  1958,  Feb  1 
I  2d  pref.  income,  5  g,  1958,  Feb.  1 
i    3d  pref.  income,  5  g,  1938.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 


Improvement  M.  6  g.,  1897,  A&O 

Cou.M.,5  g..stamped.l922.M&N 

Phil.  Wilm.  Ac  Bait.,  4s. 1917,  A&O 


89' 8 


49% 


107     Ogden.  &  L.  C,  Con.  6r  .  1920.A&O 

110    :. 


Centennial  Mining.. 
Fort  Wayne  ElrctricU 
Franklin  Mining... 
Frenchman's  Bay  L'nd 

Huron  .Mining 

Ill InoiB  Steel  11 

Kearsarge  Mining. . 


25 
25 
25 
50 
10 
10 
25 
25  t 
5t 
25  I 


20 


Inc.  6s 1920 

Rutland,  Ist,  6s 1902,  M&N 

;l    2d,  68 1898,  F&A 

I        Bonds,— PhiladeMhia. 

Allegheny  Val.,7  3  los.  i»9ti,  J&j 

4%  'Atlantic  City  1st  5s,  g..  1919.M&N 

17%  Belvldere  Del..  Ist, 6«..  1902,  J&D 

82      Catawissa,  M..  7s 1900.  F&A 

31     I  Char.Cin.&Chlc.lst5g,1947,  (a— J 

CTearfleld&Jeir.,  lsl.«s.l927,J&J 

17      Connecting,  (is 1900-04,  M&8 

12%   Del.  &  li'd  Br'k,  l.st.  79. 1905, F&A 

18%  Easton&Am.  lstM...">s. 1920. .M&N 

6     i  Elmir.  &Wllm.,  1st.  69.1910,  J&J. 1 

3    I  Hunt.  &  Br'dTop.Cou.58.'95.A&0 

lOOl 70      Lehigh  Nav.  4  %8 1914.  C>-J 

25t    14%    14%       2d68.gold IH97.  J&D 


4 
17 
80 
30% 

6% 
16% 
12%i 
18% 

5% 


100% 
72%| 


19 
)120 


101 

ioi' 


§ 

iioo 


109% 
101%;105% 


72% 
36  I 
21     ! 

121 

115 


118      119 


119 


Morris  Canal  guar.  4.  (PAi/o.) .  100'  General  mort.  4%s,  g.l924;ti—F 

n.„«i1?l' ,•"""■• '"■       "         K*"    Lehigh  Valley.  I8t  68.. .1898,  Jad 

OBceolaMniug (Bo»ton).  25  1   38%,  39%      2d  79 1910,  M&S 

P,^n^    ''•d'?'"'^ ■■  2oi  ConsoLO 1923.  J&D 

riuimau  Palace  Car..        ••         100*191      193  North  Penn.  Ist,  78.... I8i»6.  .MAX 

it^'V''^  -^'"''PK- "  25  1107      109  Gen.  .M.  78 1903.J&J 

xhl^lf^'S,     'S!"*'---        "          2.'.  1153     H'O  Pennsylvania  gen.  6s.  r..l»lO,Var 

"'"""  "KlecU    '   •   ■.  <<Mii 173  Consol.  (is.  <• HMKV  \-.ir 


l57% 
111% 
118 
100% 

106      

111%  111% 
99% 
114 


128 
114 
126 
127 
119 


114% 
131%! 

129    I 


Pitts.  C.  &  St.  r..,  78.  ...1900.  F&A 
Po'k«ep8le  Bridge,  6  g.  1936,  F&A 
8chuyl.R.E.8ide,l8t5  g.l933,  J&D 
8teuben.&Ind.,l8tm.,5s.l9l4,J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  &  Frank., l9t,7s,1896,F&A 

Bonds.— Baltimore,—  ,,    I 

Atlanla&Charl.,  Ist7».  1907,  J&J 

Income  6s 1900.  A&O  1 

Baltimore  &  Ohio4g.,  1935.  A&O; 

Pitts.  &  Conn.,  5  g. . .  1925.  F&A 

Statcn  Island.  2d,  5  g.l926,  J&J 

B«l.&OhioH.W..lst,4%g.l990,J&J 

CapeF.&Y'ad.,8er.A.,Gg.l9t6,  J&D 

Series  B.,6g 1916,  J&Di 

Series  C,  6  g 1916,  J&Dl 

Cent.  Ohio,  4%  g 1930,  M&8I 

Chart.  CoL&Aug.  Ist  7a.  1893,  JAcJ 
Or.  Car.  &  Nor.  1st  5  g..  1929,  J&J 

Sorth.  Cent.  68 1900,  J&Jl 

6s 1904.  J&J 

Series  A,  5g 1926,  J&J 

4%8 1925,  A&O: 

Oxf.&Clark.,intgu.,6  g.l937,.M&N 
Piedm.&Cum.,lst,  58-1911.  FAA! 
Pitts.  &  Conuells.  Ist 7s.  1898.  J&J  '■ 
Virginia  Mid.,  Ist  68...  1906,  M&S^ 

2(1  Series.  68 1911  M&S; 

3d  Series,  68 1916,  M&S 

4lh  Series.  3-4-58,....  192 1,  M&S | 

5th  Series.  5s 1926,  M&S 

West  Va.  c.  *  P.  l8t,  6  g.  19 1 1 ,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
iWilm.  Col.  &  Aug.,  68..  1910,  J&D 

I  MI»CELI..»NEUUS. 

Baltimore— city  Hall 68. 1900,0— J 

Fuuding69 1900,  O— J 

West  ..aryi'd  KK.  6s. .1902,  J&J] 

1     Water  58 1916,  M&N 

Funding  58 1916,  M&N 

'     Exchange  3%« 1930.  J*J1 

,Che«apeiSe  Gas.  68 1900,  JAD 

C0D80I.  Oa8, 6s 1910,  JAD 

58      1939,JAJ 

Equitable  Gas,  Os 1913,  A&O 

Iviritlnta  iStatei  ••<•.  new  1932.  JAJ 


Bid.    Ask. 

tl04      

120%' 

iiii' '.'.'.'.'.'. 

I 

■79%;  "7978 

52% 

35    I 

26%    2678 

106     I 

128      130 

116% 

103      105 
101%  102 

il4%  iVsia 

45 

104%  105 
1113      

103      

108      

119%  120 

'98'  i'oo" 

104      

"94'%  "as'" 

103      104 
102      103% 
102      103% 

i'lis'  108% 

101  101% 

113%  U4 

114  116 
10S%' 

102  I 

1102% 

99  101 

113  ill3% 

116  117% 

115  116 

"90"  .'.'.'.'.'. 
100%  101% 
108%  109 
95   96 
117%  110 

117  119 

i'i9"'  ;;!!!! 
i'de" '.'.'.'.'.'. 

103%  104% 
106%  106% 
112%  113 
98%    99 

105  106 
64%    69 


,  AaJ  ac'irued  liiler,.si.     t  i,ast . 


•^  this  week. 
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NEW   TOBK   STOCK  EXCHANftE    PRICES   (ContlnneA).- ACTIVE  BONDS  APRIL  3,  AND  SINCE  JAN.  I,  1891. 


Baileoad  asd  M.SCEL.  ^osi>s.^Mer^j\ ^Price^^ 


Cloifng  jtange   (sales)  in  1891. 


Lowest.    I    Highest. 


3   <fe  Jl 


Eopt. 


78H 
44 

J   &   J^  Tlkb. 
A  &   O  109 
J    &   J, 106 
M  &  8    96i2l). 

Q-J  115  b. 
nr&  N123  b. 
J    &   JllOiib. 

Q— M  llll  a. 
M  &  Nl  96  a. 
J  &  J  106  b. 
J  A;  J  *112  b. 
A  &  0114 
M  &  Ni  e9'e 


AtTop.&8.F.-100-yr.,4K.1989 

100-vcar  Income,  5g l9o9 

Atl.  &>ac.— W.D.  Inc.,  68.1910 

Gnarantood,  4  (s }°5T 

Brookl'nElcvat'<ll8t,6,g.l924 
Can.  6outh.-let  guar.,  5»  1908 

2(1,58 1913 

Central  of  N.  J.— Cons.,  7b  .  1899 

Consol..  78 1»02 

General  mortgage,  5  R..1987 

Leli.&W.B.,con.,78,a8'd.l900 
do.    mortgage.  5s 191^ 

Am.  Doik  &  Imp  ,  58.  -  .lg21 
Central  Pacitic— GoUl,t)S..ls'J» 
Cbcs.  &  Ohio-Moi-t.,  6  g-J^li 

]8t  consol.,  5  g }„o„ 

H.&A.  niv.,lstcon..4g.l989 
do  lstcon.,2-4g.l989 
do      2d  con.,  4  g... 1989 

Ches.  O.  &  So.  W.-6  g 1911 

Chic.  Burl.  &  Q.-Con.,7s.l903 

Debenture, .'58... }xi„  w  t    ai 

Denver  Division.  46 1922;*,  &  A' 

Ncb'.nka  Extension,  48.1927  ii  &  N 
Chic,  ct  K.  Ill.-l8t,8.f.,68.1907 

Consol. ,6g 1934 

General  consol.  1st,  5s. .1937 
Chic.  Gas  L.  A:  C— Ist,  5  g.l937 
Cliic.Mil.&M.P.— Cou.7s.l90o 

1st,  Southwest  Div.,  68.1909  J 

Ist,  So.  Miu.  DiT.,  6s.... 1910  J 

l8t,Ch.&Pac  W.Div.,  58.1921  J 

Chic,  &Mo.Eiv.Div.,  !Js.l926  J 

Wis.  &  Minn.  Div.,  5  g..l921|J 

Terminals  g .-••JSio  t 

Gen.M.,4g.,serics  A...1989  J      -  ^,,„ 

Milw.&Nofth.-M.L.,6s.l910  J   &  D  110 
Ist  con    Os  ...1913  J  &   D  110 

Chic.&N  W.-Con86i.,7s..l915   Q-F JlSgiaa.  136%  Feb. 

Coupon,  f.'Old.  78 1902  J  &  D  12514  ).|125     Jan 

Sinlung  fund  68 1929  A  &  0*112  b.  115 


Jl 

&  j;  69  i 

&  J  70  1 
&  A  106  1 
&   J  121% 


75     Mar. 

3838  Mar. 

11     Mar. 

71  Mar. 
lOS^sApr. 
105     Jan. 

9513  Jan. 
115  Jan. 
121  Jan. 
107  Jan. 
110     Feb. 

95>2  Mar. 
105%  Mar. 
112  Mar. 
114     Apr. 

95's  Jan. 


M  &  N  9912a. 
39 
_  _  85  b. 
J  &  D  114>4b. 
A  &  O  118  b. 
M  &  N*96'4b. 


3  88i$a 
J  123  b, 
Jill  b. 
J  111  b, 
J  110434b, 
Jl  93  b. 
JlOl  b. 
J  10134 
J     85 

b. 

b. 


67  Jan. 

68  Jan. 
104  Jan. 
12112  Jan. 

981*  Jan. 

88     Feb. 

8412  Mar. 
113  Jan. 
120     Jan. 

95     Jan. 

S3I2  Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104     Jan. 

95  Mar. 
101  Jan. 
100     Mar. 

8412  Mar. 
107  ig  Jan. 
107     Jan, 


Feb. 


80     Jan. 

53     Jan. 

14     Jan. 

75  Jan. 
112i4Jan. 
107>4  Feb. 
100  Feb. 
118  Mar. 
123  Mar.  , 
110%  Feb. 
113     Jan. 

97  Feb. 
1081s  Jan. 
112%  Mar. 
117%  Mar. 
loo's  Feb. 


Railboad  akd  Miscel.  Bonds. 


SinUinc  fund",  58"".'.".!.'.'.1929!a  A  0106    b.  105     Jan. 

SiuklSg  fTmddeben.,  58.1933  M  &  N  *107  b.  106iaJan. 

25-yea?  debenture,  5. . .  .1909  M  &  N  lOoJs     104^2  Jan. 

Extension.  Is 1926:F  &  Ai   94isb.    95I2  Mar. 

Cliic.Peo.*St.Louis-5g.l928M  &  S    98    b.    9G     Mar. 
Chic.R.I.&Pac— 6s,c«up.l917  J  &    J  1^5    b  124     Jan. 

Extensionandcol.,58...1934J  &  /  ,;»6  b.  9514  Mar. 
Chic.8t.L.<SrPitt.-Con.,5g.l932  A  &  O  100  b.^lOO  Feb. 
Chie.  St.P.  M.&O.-68....1930'J  &  D  117MI..  116  Jan. 
Cleveland  &Canton-5g..  1917  J  &  J  87  b.  87isJau. 
C.  C.  C.  &  I.-Consol.,  7  g.l914  J  &  D  132    a.  129     Jan. 

General  consol.,  6  8 1934  J   &  J  120    a.  117     Jan. 

Col.  Coal  &  lron-6  g 1900  F  &  A  103    b.  102     Jan. 

Col.  Midland-Con.,  4  g...l940F   &  A     71    a.    62     Apr. 
Col. H.Val.&Tol.-Con.,5g. 1931  M  &  8    80    b.    80     Mar. 

"General, 6g    1904!j  &  D    84is       84     Jan. 

Denver  &  Rio  G.—l8t, 7  g.l900!M  &N  118%     116     Jan. 

lstconsol.,4g 1936'J    &   J    8258       79     Jan. 

Det.B.CitvA  Alpena— 6 g.l913iJ   &  J  *95    a.    91     Jan, 
Det.Mac.\-M.— L'dgrants.l91llA  &  O    30    b 
Dul.  .fc  Iron  Range— 58.... 1937|A  &  O    99    a. 
Dul.  So.  Sh.&Atl.— 5g....l937iJ   &  3\  97isb, 
E,Tcnn.V.&G.— Con.,  5g.l956M  &  N'lOl's 

Knoxville&Ohio,  0  g...l925  J  &  J,*106  b 
Eliz.  Lex.  &BlgSan.— 6g.l902;M  &  8;  92isa. 
Ft  W.  &l)e,nv.City— 6g..l921  J  &  DlOJ^sb. 
Gal.H.(S,'SanAn.-W.Div.l8t,5g.M  &  N  94  b. 
Han.  A:  St.  Jos.— Cons.,  Cs.  1911  M  &   8  112    b. 

Illinois  Central— 4  g 1952JA  &  o!  94    b. 

Int.  &  Gt.  No.— let,  lig....l9]9M  &  N  111  "sb. 


7II2  Feb. 

73  Feb. 
1071s  Jan. 
123  Jan. 
100%  Jan. 

95  Jan. 

88%  Jan. 
114%  Feb. 
121  Jan. 

09  Apr. 

89  Jan. 
I2513  Feb. 
112  Jan. 

114  Feb. 
10«is  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  Feb. 
13912  Jan. 
12734  Feb. 

115  Feb. 
10«i4  Feb. 
109  Feb. 
lOoSgApr. 

100  Jan. 
IOOI2  Jan. 
127i4Feb. 

99 Is  Jan. 

101  Mar. 
1 19     Jan. 

90I2  Feb. 
132     Fob. 


Coupon,  6  g.,  trust  rec..l909M  &  8 


291s  Jan. 
95     Jan. 

95  Jan. 
101  Jan. 
103 14  Jan. 

90  Jan. 
99'7e  Jan. 
9313  Jan. 

110  Mar. 

96  Feb. 

111  Jan. 
G8  Mar. 
80%  Feb. 
781s  Jan. 
98  Mar. 
77     Mar. 

1051s  Jan. 
1201s  Jan. 
122     Mar. 


69 14 

Iowa  Central— l8t,  5 g 1938  J   &D    8214 

Kentucky  Central— 4  g.... 19871 J    &   J    81 
KingsCo.  El.— Ist,  5  g....l925  J    &  J    97isb. 

Laclede  Gas— 1st,  5  g 1919    Q— F      77i£b 

LakeErie&Wost.— 5g....]937  J    &   J  107    b. 
L.Shore- Con.  cp.,l.st,73.1900'J    &   J,120isb. 

Consol.  coup., 2d, 78 1903|J  &   D  120)sb. 

Longlsl'd- 1st,  con.,  5g..l93l|    Q— J   iH4%b.jllO%  Jan, 

General  mortgage,  4  g.. 1938,  J  &  Dl   92    b.l   90     Jan. 
Louis.  &  Na.'h.- Cons.,  78.1898:A  &  O  111    b.llllis  Apr. 

N.O.  &  Mob.  1st,  6g 1930|J    &  J  116isb.|114     Jan. 

do.  2d,  6g 1930  J   &   J'106    b.  106     Mar. 

E.  H.  &  N.  1st,,  6  g 1919  J  &   D:112    b.'lllisMar. 

General.rtg 1930'J  &  D114i4b.lll3 

Collateral  trust,  5  g 1931  M&  N  102    b.'lOl 

Louis.  N.A.  &Ch.— Ist,  6«.1910;J    &   J106    b.  101 


121 

106 

71 

86 

87 


Mar. 
Jan. 
Jan. 
Jan. 
Feb. 


1191a  Feb. 

83     Feb. 

9612  Feb. 

32i4Feb. 
100     Jan. 

99     Feb. 

104  Jan. 
109     Mar. 

95     Jan. 

105  Jan. 
9438  Mar. 

117     Jan. 


Mar. 
Jan. 
Jan. 
Jan. 


Consol.. (i  g 1916;a  &  Ol   90 

Louis.  St.  L.  &Texas—<!K.1917|F  &  A    81 
Metro.  Elevated— l8t,  6  g. 1908' J   &  JiH4iib, 


84 
78 


2d,(is 1899  M  &  N  307isb.!l04 


111%  Jan 


I., 


Jau. 
Mich.  Cent,— I8t, con., 78..  1902  M  &  Nl-122  b.!122     Jan. 

Consol..  .->s 1902, M  &  N  107i8b.  107     Mar. 

Mil.LakeSh.iW.— Ist,0g.l921  M  &  N  127    b.  118%  Jan. 

ExUn.  <fclmp.,5  g 1929  P  &  A    98i4b.    98     Jan. 

M.  K.  &  T.— 1st  4s,  g 1990J   &  D    77  74%  Jan. 

2d  4s,g 1990P  &  A    39  36I2  Jau. 

Mo.  Paclflo— let,  con.,6g.l920  M  &  N  109    b.  105i4Jan. 

3d,78 19061m  &   1J|115    b.  115     Jan. 

Pac.of Mo.-l8t,ex.,4g.l938,F  &  aI   96ifl       goisApr. 

2dmort,,7B 1891  J    &  J, 101%       99iaJan. 

Mobile&Ohio— New,6g..l927|j  &  D  llSigb.  112     Jan. 

General  mortgage,  48...  1938  M  &  Sj  66I2  63  Jan. 
Mutual  UnionTel.—6g... .1911  M  &N-  101%b.  102  Jan. 
^a(<h.  Ch.&St.L.— 1st,  78.1913  J    &   J!l25i2b.'125     Jan. 

C<'"-.'J  g 1928  A  &   OilO2i2b.ll05is  Jan. 


97 
115 

76 

84 

821a  Jan. 
100 14  Jan. 

821a  Jan. 
lOOTg  Jan. 
122%  Jan. 
124  Jan. 
1151s  Mar. 

9212  Jan. 
11555  Mar. 
118  Feb. 
108  Feb. 
H314  Apr. 
Feb.  111414  Apr. 
Jau.  ;i03ia  Feb. 
Ill     Jan. 

97 

88 
115 
107 


Mar. 
Mar. 
Jan. 


Mar. 
Jan. 
Feb. 

Feb. 


12312  Jan, 
108  Feb. 
128  Mar. 
lOl's  Jan. 

79  Is  Feb. 

4412  Jan. 
Ill  Mar. 
115  Jan. 
100  Jan. 
102  Mar. 
115%  Feb. 

70  Feb. 
105%  Feb. 
12612  Jan. 
107 Is  Mar. 


107    b 
11614b. 

99% 
llligb. 

96% 

98  b. 
112    b. 

94  b. 
11 6  lab. 
IIII4 


b. 
b. 
b. 

b. 
58J2b. 
59    a. 


N.Y.  Central— Extend.,  5s.  1893  M  &  N  102T8b 

lst,coupon,7s 1903  J   &  J  125    b 

Deben.,5s,coup.,  1884..  1904  M  &  8*107  b. 
N.  Y.  &  Harlem— 7s,  reg. .  .1900  M  &  N  124  a. 
N.  Y.  Chic.  &  St.  L.— 4  g. .  .1937  A  &  O    92 

N.  Y.  Elevated- Ts 1906  J   &  J  112%a. 

N.Y.  Lack.  &W.— I8t,6s..l921  J    &  JilSO    b. 

Construction,  5s 1923  F  <fc   A  109    b 

N.Y.L.E.&W.— lst,con.,7g.l920  M  &   S;133isb. 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol,  6  g 1969 

N.  Y.  Ont.  &  W.— Ist,  6  g..l914 

Consol.  Ist,  5g 1939 

N  Y.8U8,&W.— Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  &  W.— 100-year,  5  g.l990 
North. Pac. — 1st,  coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 1980 

North.  Pac.  itMon.— 6g...l93S 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  &  Miss.- Cons,  s.f  .,7s  .1898 

Consol.,  7s 1898 

Ohio  8outhern-lst.  0  g...l921 

General  mort.,  4g 1921 

Omaha  &  8t.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.— 1st,  6  g.l910 

Consol.,  og 1939 

Ore.R.&  Nav.  Co.— l8t,6  g.l909 

Consol..  5  g 1925 

Pa,  Co. — 4  Is  g. ,  coupon 1921 

Peo.  Dec. & Evansv.— 6  g..l920 

Evansville   Div., 6  g....l920 

2d  mort.,5g 1926 

Peoria  &  East.- Cons.,  48.1940 

Income,  48 1990 

PhUa.  &  Read.— Gen.,  4  g.  1958  J  '&   J: 

1st  pref.  income,  5  g 1958    Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3di)ref.  income,  5  g 1958     Feb. 

Pittsburg*  Wo,steru— 4g.l917  J   &  J 
Rich  &Danv.— Con.,  6g..l915 

Consol., 5g 1936  A  &  O,    85 

Rich.&W.P.Ter.-Trnst,6g.l897  F  &  A!   97 

Con.  Ist  &  col.  trust,  5  g.l914  M  &  8i   69% 
RioG.  Western— ist,  4  g;.  1939  J    &   Jj    77 ig 
R.  W.  &  Ogd.— Con.,  5s.  ...1922  A  &   O  11114a. 
St.  Jo.  <&  Gr.  Island— 0  g..l925  M  &  N!   84    b. 
St.L.  Alt.  &T.H.— 1st,  78.1891  J    &   J,*109  b. 

2d  pref.,  7s 1894  F  & 

St,L.Ark.&Tex.— l8t,6s,t'8t.rec. 

2d,  6s,  1936,  tr.  rec.allaas.pd.l 

St.  L.  &  Iron  Mt— 1st  78... 1892  F  &  A 

2d,7g 1897IM 

I    CalroArk.  &Texas,  7g..l897|J 


hiter'st 
Period. 


Ctos'ng 

Price 

Aipr.    3 


J  &    D 
A  &  O 
J   &  D 
M  &  8 
J   &  D 
J   &   J 
A  &  O 
J    &   J 
J   &   J 
A  &  O 
&  D  HI 
&  D    831a 
M  &  S  105 
J  &    Jil09 
J    &  Jill 
J   &  Jill 
J  &    d'107 
M  &Nt 
J    &   J 

&  D  100    b. 
&  O:   6738 
&   J  108    b. 
&D'   93    a, 
&   J  10412b. 
&  J  105    b. 
M  &    8  101    a. 
M  &  N    74 
A  &  O    7513 
April.  *18    b, 
-     -     -    79% 
53 13 
37 
261a 
79 


Range  (sales)  in  1891 


Lowest. 


101%  Jan. 
126  Mar. 
IOC  Mar. 
1211a  Feb. 
91     Jan. 

111  Jan. 
127%  Jan. 
108  Feb. 
133  Jau. 
105  JllD. 
115     Jan. 

96=8  Jan. 

HO     Mar. 

92%  Jan. 

94     Jan. 

112  Jan. 
93     Jan. 

113  J,iu. 
llOig  Jan. 
10712  Jan. 

82     Jan, 


Righest. 


101 
105 
111 

HI 


Jan. 
Jan. 
Mar. 
Mr. 


10312  Jan. 

55     Jm. 

53     Jan. 

90     Jan. 

67  Mar. 
10712  Jai). 

02  Jan. 
10412  Mar. 
100     Jan. 


IO314  Mar. 
126^8  Mar. 
110  Jan. 
123     Mar. 

95  la  Jan. 
11258  Mar. 
132  Jan. 
IO8I2  Feb. 
137%  Feb. 
107  Feb. 
118  Feb. 
101%  Feb. 
115     Feb. 

97 18  Feb. 
IOOI4  Feb. 
1151s  Feb. 
100  la  Feb. 
117  Apr. 
II414  Mar. 
11314  Feb. 

So's  Jan. 

109  Feb. 

110  Mar. 
112  Feb. 
11131  Jan 
110  Mar. 

63  Feb. 

581a  Jan. 
I0313  Feb. 

74  Feb. 
1091s  Feb. 
10034  Mar. 
106     Jan. 


95 
66 

75 
IS 


J  -n. 
Jan. 
Apr. 
J  in. 


7778  Miir. 

47 12  Mar. 

32     Mar. 

2514  Mar. 

75i2Jau. 

J   &   J  117i2a.!115     Jan. 

^^     "       8712  Feb. 

97     Feb. 

68I4  Mar. 

74  Jan. 
105     Jan. 

8218  Mar. 
110  J;in. 
1041a  Fob. 

7834  Jan. 

17 14  Mar. 
101 12  Feb. 


105 
103 

74 
80 
22 

82 
58 


114 

100 

80 

62 

62 


Mar. 
Mar. 
Jan. 
Jau. 
Jan, 


lOBi-ja 
8 114b, 
18 
102    b, 
&  N'107isb.il05     .Tar. 
D,105isb.!l03%Jan. 
Gen.  R'y  &landgr;,5g..l93l!A  &0    9014       9014  Apr. 
St.L.  &8anFr.— 6g.,Cl.A.1900i:.I&   N:113    b.'llO     J.in. 

6g.,Ua88B 1906M&N113    b.jlll     Jan. 

6g.,Cla88C 1906;M&N113    b.  Ill     Jan. 

General  mort.,  6  g 1931  J    &  J  "105  a.  10414  Apr. 

8.P.M.&M.— Dak.  Ex.,  6g.l910'M  &  y|117    a.  115     Jai 

iBt  consol.,  6  g 1933JJ    &   J|ll6    a, 

do  reduced  to  4ia  g...  J    &  Jloliaa, 

MontanaExtenaion,  4g.l937  J    &D*S5    a. 
SanA.&Arau.P.— Ist,6g.l910  J    &   J    74 

l8t,  6g 1926  J    &   J    68 

Shen.Val,-let,7g.,  tr.  rec.1909 133    a, 

Gen'16g.,Tr.  rec.  ass't'd.l921 "SS    b 

60.  Car.— Ist,  6  g., ex  coup. 1920 106    b 

Ijjcome,68 1931 24    a 

80.  Pac.,  Ariz.— 6  g lOOO-lOJ    A   J  102    b 

So.Pacitic.Cal.— 6g....l905-12iA  &  O'llOiaa, 

1st,  consol.,  gold,  5  g 1938  A  &  O " 

So.  Pacilic,  N.  M.— 6g lOlllJ    &   J 

Tenn.C.I.&Ry.— Ten.D.,lst,6glA  &  O 

Btrm.Div..  6g 1917iJ    &   J 

Tex.  &  Pac— Ist,  5  g 2000' J  &  D 

2d,  income.  5  g 2000,  March. 

Tol.  A.  A.  &  N.  M.— 6 g 1924JM  &N 

Tol.A.A.  &Gr.Tr.-6g....l921  J    &   J 
Tol.  &  Ohio  Cent.— 5  g.....  1935  J    & 

Tol.  Peo.  &  West.— 4  g 1917  J    &   Jl   73    b. 

Tol.  St.  L.  &  Kan.  C— 6  g.. 19161 J   &  dI   82isb. 

Onion  Pacific— 6  g 1899;J   &   J  113    b.  113%  Jan. 

Sinking  fund.  88 1893'm  &   8  107ia     107     Mar. 

CoUat.  trust  41a 1918  M  &  Nj   75    a. 

Kansas  Paciflo—l8t,  6  g..l895!F  &  A*  108i.,:b. 

lst,6g V 1896  J  &   D 

DenverDiv.- 6  g 1899  M  &   N 

l8tcousol.,6g 1919  M  &N 

Oregon  Short  Line— 6  g. .  1 922  F  &  A 
Or.S.L.&Ut'hN.— C0U.5  g.l919  A  &  O 
U.F.Den.&  Gulf  con.  5g.l939  J   &  D 

Union  Elevated— 6  g 1937  M  &  N 

VirginiaMid.— Gen.  m.,5s,  1936  M  &  N 
do                stamped  guar.! M  &n 
Wabash— Ist,  5  g 1939  M  &  N 


Mar. 
Feb. 
Apr. 
Feb. 
Jan. 
Feb. 
Jan. 


126%  Jai>. 
61 14  Jan. 

103  Jan. 
13     J,an. 

lOlis  Feb. 
112     Jan. 

99  Jau. 
IO214  Ja!>. 

86     Jan. 

93     Jan. 

85i«  Jan. 

29 14  Mar. 

93     Jan. 

104  Jan. 
J|105>ab.  10258  Jan, 

74     Jan. 
83%  Jan. 


1021a 

87 

h. 

93 

b. 

88 

:ii 

b. 

95 

b. 

lOti 

b. 

2d  mortgage,  5  g 1939.  F  &  A 

Debent.M.,  series  B 1939  J    «&   J 

WestShore- Guar..  4s 2361  J   &  J 

West.  N.Y.  &  Pa.— 1st,  5  g.  1937  J    &  J 

2d  mort..  3g.,  5sc 1927  A  &  O 

West.  Un.  Tel.— Col.  tr.,53.1938  J  &  J 
Wi8.Cent.  Co.— Ist,  5g 1937  J    Jc   J 

Income,  5  g 1937' 


110  b 

111  lab. 
1 0912b. 
102    b. 

74    a. 

791s 
110 

865tb. 

89    b. 
101 

73% 

32    a. 
102=8 
10t)i4a. 

33 

99  %b 

94isa. 
*40    a. 


69 

108 

108 

111 

108 

100 

73 

78 

106 

81 

83 

98 

70 

30 

100 

96 


Feb. 

Mar. 

Mar. 

Jan. 

J>in. 

Mar. 

Mar. 

Jau. 

Jan. 

Jan. 

Jan. 

Jap. 

Feb. 

Feb. 

Jan. 

Jan. 
301s  Jan. 
98  Jan. 
93  Mar. 
341s  Jan. 


NOTB-"b"  indicates  price  bid;  "  a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only.      ♦  Latest  pRcethis  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Contiiiue(l).-J7V4Cr/F£  BONDS-APRIL  3, 


3812  Jan. 
30    Jan. 

81  Feb. 
118     Jan. 

91  la  Jan. 
I0013  Jan. 

75     Feb. 

77%  Feb. 
114     Mar. 

921a  Jan. 
110%  Mar. 
107     Jan. 

82  Feb. 
21     Jan. 

105  Jan. 
IO8I3  Mar. 

106  la  Mar. 
93%  Jan. 

110  Jaiu 
II214  Feb. 
1 1178  Jan. 

110  Jan. 
118  Jan. 
117  Feb. 
102 12  Feb. 

87  Jan. 
74  Feb. 
73i3Feb. 
132  Feb. 
61>4  Jan. 

107  Feb. 
25     Feb. 

103 14  Jan. 
114  Mar. 
10134  Mar. 
10313  Jan. 

94     Jan. 

961s  Jan. 

89'8  Jan. 

3514  Jan. 

991a  Feb. 
1071a  Mar. 
1071s  Jan. 

77     Jan. 

91  Jan. 
1141^  Mar. 
111%  Feb. 

72    Jan. 

1 1 1  Jan. 

109  Mar. 
IIII4  Mar. 
Ill  Feb. 
1061a  Jan. 

8034  Feb. 
82     Jan. 

110  Apr. 

89  la  Feb. 

90  Feb. 

102  Feb. 
771s  Jan. 
35     Jan. 

103  Jan. 
101     Feb. 

35''8  Feb. 

100     Feb. 

97     Jan. 

45     Jan. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  Bs 1928 

Atlantic  A  Danv.- 1st  g.,  68.  1917 
Atl.  *  Pac— 2d  W.  D.,  gu.  6s,.  1907 
Bait.  &  Ohio— 1st,  68,  Park  B.1919 

5«.  gold 1925 

_Cone.  mort.,  gold,  5g 1988 

*  Mo  price  Thur8day  j  these  are 


Bid. 


II219 


•1071a 


Ask. 


90 


110 


SECURITIES. 


B.  &  O.  8.  W.,  Ist,  g.,  413S...I99O 

Mon.  Riv.,  lat  g.,  g.  5s 1019 

Ueni'lOhioReor.— Ist,  4i»8  1930 
Best.  H.  Tun.  &  W.-Deb.  58.1913 
Brooklyn  Elevated— 2d,  3-58  1915 
Buft.  Roch.  &  Pitta.— Gcu.,  5S.1937 
Roch.  &  Pitts.- 1 6t,  68  1921 

„  do  Consolldat'dl8t.68.1922 
Burl  Ced.  Bap.  &  No.— 1st,  58.1906 
Consol.'A  ooUat.  trust,  58. . .  1934 


the  atest  quotations  made  this  week. 


Bid.    Ask. 


lOOia  102 


85 

95 
1171s 
1131s 

9714 


87 


120 
114 


84 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd)— 

Minn.  &  St.  L.— 1st,  7s,  gu..l927 

Iowa  C.  &  West.- Ist,  78. . . .  1909 

Ced.  Rap.  I.  F.  &  N.,  Ist,  6s.l920 

Ist,  5a 1921 

C.Ohio— Col.  &Cln.M.lst,4ias.l939 

Cent.  RR.  &  Bank.— Col.  g.58.1937 
Chat.Rome&  Col.— Gtd.g.Sa.  1 937 
8av.&  West.— 1  at  con.gtd.53. 1929 

Cent,  of  N.  J.— Conv.  deb.,  68.1908 


Bid. 


97 


82 
115 


Ask. 


10016 


83 


Apbil  4,  1801.] 


THE  CHBONICLB. 


629 
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sECURrriEs. 


Bid.     Ask. 


Qentrol  Pnoiao— Oold  bds,  6a,  1895 

Golil  liciiid»,  68 1896 

Gold  Iwiidii,  6s 1897 

Ban  Jotuiuln  Br.,  On 1900 

Cal.  &  Ore«rpli-«er.  B. 6s...  1892 

Mort.  (foldlls 1939 

Land  grant.  Ss.  g 1900 

West  I'lvciac— Boud-x.  (is ....  1  si)9 
Ho.  Riiilway  (Cal.)— 1st,  ti.t.  1!K)7 

SO.year  58 liiys 

Ohes.  4  O.— Pnr.  M.  fund,  tta.1898 

6s,  KQld,  series  A 1908 

Chcs.  0".'&  8o.  West.— 2d,  Us..  1911 

ChlciiKo  &  Alton- Ist,  78 1893 

8inkins  fund.  68 1903 

I^nls.  &  Mo.  Rlver-lst,  7B.1900 

2d,  78 1900 

Bt.  L.  Jacks.  4  Clilo.-l8t,78.1894 

iBt,  Kimr.  (364),  78 1894 

MIss.K.  HridKe— Ist,  8.  f.,6a.l912 

Ohlc.  Hurl.  4  Nor.— Deb.  68. -.1896 

Ohio.  BurllnR.  A  Q.— 5s,  s.  f..l901 

lown  Uiv.— Sink,  fund,  58. .1919 

81nkiuKfuud,48 1919 

Plain, 4.'!. 1921 

Ohio.  *  Indiana  Coal— 1st  ,5a.  1936 
Ohl.  Mil.  A-  St.P.— lst,8»,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Lst,  78,  $  K.,  R.  D 1902 

Ist,  I-a  Cro880  Division,  78.1893 

l8t,I.  &  M.,  7a 1897 

l8t,  I.  <fe  D.,78 1899 

Ist,  CAM.,  7s 1903 

let,  I.  4  D.  Extension, 78...  1908 

Ist,  Lo  C.  &  Dav.,  5s 1919 

Ist,  U.  <Sc  D.,78 1910 

Ist,  ir.  &  I).,  5s 1910 

Chicago  A  Paclflo  Div.,  68.. 1910 

Mineral  Pobit  Div.  53 1910 

C.  A  L.  Sup.  Div..  58 1921 

Fargo  A  South.,  (.8,  A88U...1924 

Inc.  couv.  sink,  fund,  5a 1916 

Dakota  A  Gt.  South.,  5s.... 1916 

Ohlc.AN.W.— E8c.AL.8.l8t.,68.1901 

DcsM.  A  Minn.— let,  7s....  1907 

Iowa  Midland— l8t,  88 1900 

Penluaula— Ist,  conv.,  78. ..1898 
Chic.  A  Milwaukee— 1st,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  5s.  .1909 

Northern  111.— l8t,  Ss 1910 

O.R.I.AP.— D.M.AF.D.,l8U8.1905 

Ist,  'IH^ 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist,  58. .1923 

Ohlc.  St.  P  A  Kan.  City— 5s..  1936 

Minn.  A  N.  W.— Ist,  g.,  5s..  1934 

Caie.  St.  P.  A  .Minn.— Ist, 68.. .1018 

Bt.  Paul  A  S.  a— l9t,  6s 1919 

Ohic.  A  W.  lud.— l8t,  8.  f.,  68.1919 

General  mortgage,  68 1932 

Cln  Ham.  AD.— Con. 8. f.,    8.1905 

2d,  gold,  4<as 1937 

Cln.  I.  St.  L.A  Chic— lst,g.,48.1936 

Consol.,  68 1920 

Cln.  Jack.  A  Mac— Ist,  g.,  5s. 1936 

Clev.  Ak.  A  Col.-Eq.  A  2d  08.1930 

O.C.C.  A  St.  L.,  Cairo  div.— 48, 1939 

Cin.San.ACl- Con.l.st,g.5a,  192H 

Bt.Lou.Div.— I8tcol.ts't4s,g.l940 

Spring.  ACol.Div.-  Ist.g.  48. 1940 

WhiteW.Val.Dlv.- l8t,g.48. 1940 

CLCol.  Cln.  A  Ind.— Ist,  78,8.f.l899 

(3on8ol.  sink,  fund,  7s 1914 

Clove.  A  M.ah.  V.— Gold,  .58...  1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbia  A  Green.- l8t,63...1916 

2d,  Gs 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1907 

Byra.  Blng.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex- Ist,  78 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  A  Ilud.  Can.— let,  ex.  78.1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.- I8t,gu.,7s.l906 

l8t,  cons.,  guar.,  68 1906 

Bens.  A  Sar.— 1st,  coup.,  78.1921 
DenverCity  Cable— let,  68...  1908 
Denv.  A  B.  G.— Imp.,g.,  5s. ..1928 
E.  Tcnn.  Va.  A  Ga.— let,  78.. .1900 

Divisional  ,58 1 930 

Ist  ext.,  gold,  58 1937 

Eq.AImp.,g.,5s 1933 

Mohllo  A  Dirm.— 1st,  g., 58.. 1937 
Alabama  Central- Ist  68...1918 

Erie — l8t,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4Hjs 1923 

4th,  extended,  58 1920 

6th,  extended,  4s 1928 

let,  eons.,  fd.  coup.,  7s 1920 

Rcorg.,  l8t  lieu.  68 1908 

B.  N.  Y.  AE.-let,  78 19I6 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.102a 

Funded  coup.,  58 1969 

Itconie,  6s. '  1977 

Buff.  A  8.  W.-Mortg.  6e....l908 

JclTerson— 1  st,  gu.  g.  5s 1909 

Chicago  A  Erie,  Ist, g.,4-5a.l982 

Income,  .'>8 1982 

Evans.  A  T.H.— l9t,cous.,6s..l921 

Mt.  Vernon— let  be 1923 

Evans.  A  Indian.— 1st,  cons.  1926 
Flint  A  P.  Marq.— Mort.,  6s. .  .192ol 

let  con.  gold,  58 1939^ 

Port  Huron-lot,  5a 19391 

Fla.  Ceil.  APcn.-l8tg.  58....1918, 
Ft.  Worth  A  R.  G.— lat  g..  58  .1928' 


!*108 
•109  >« 
•no's 


100 
'  98 


108 


100 

112>4 

111 


10.^ 
121 
116>4 


105 
105 
103 


JOO 
102  >« 


82 


112^ 

121 

108i'8 

II314 

116 

12: 

100'4 

119 


llOij 

95 

95 
110 


9438 

106 
121 


115 
116 


111 

104 1« 

l(J4is 

70 


87's 


120 


I2II3 
■94 


60 

92  >2 


110 


104 14 

125 

1261s 

140 

lOl'g 

ll.*^ 

120 

135 

1031s 

108 

138 

125 

1191s 

144 

95 

83 
II5I4 


116 

n4is 

IO6I3 

10919 

101 


108 
1341s 


101 
"85^ 


106 

lom 


100 
110 


113 

117 

77 


103>s 


94 


971s 
119 


124 

1091s 

114 


126 

lOOV 

1191,; 

103 

120 


102 
941s 


107 
70 


11314 


90 


117% 
120 


106 
107 


14^ 
102 
119 


iiO'a 
141 
127 
121 

ido 

86 

llois 
106 

82 


116 
117% 


107 


102 
132 


136 


84 
75 


103 

87 


llOTg 

100      .... 

I105 

117    I.... 
lOOis  102 

I   98 

100 


8ECURITIE8. 


nal.  Bar.  4 Son  Ant.— lat,  Oa.  1010 
Gal.  II.  48.  A.— 2d  mort.,  7a.. 1008 

West.  Div.,  2d  OS 1931 

Qa.  Bo.  4  Fla.— let,  g.  6a 1027 

Grand  Rap.  4  Ind.-Xlen.  as..l92't 
OreenB.  W.  48t.  P.— Iat68  .1011 

2d  Income,  all  8ub«.i>iUd 

Bonsatonio— Cons,  gold  Ba. ...  1 037 

N.  Haven  4  Derby,  (k>na.SH..1918 

Hous.  4T.  C— Waco  4  K.  7a..l908 

let  g.,  5s  (Int.  gtdi 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  4a.(lnt.  gld) 1921 

Debent.  6s,  priii.  A  Int.  (rtd.1807 

Debent.  48,  prin.  A  int.  etd.1807 

minols  Cenlral-lst,  g.,  4a  ...1051 

1st,  gold,  31.23 1961 

Springf.  Dlv.-C<>up.,6a....l898 

SIlddleDlv.— Reg.,  5s. 1921 

C.  Bt.  L.  A  N.  ().  -Ten.  L,  78. 1897 

l8t,  oonsol.,  7s 1897 

2d, 68 1907 

Gold,  58,  oouiwii 1951 

Momp  Div.,  Istg.  4a 1951 

Dub.  AS.  C.-2dlilv.,  7S...1894 

Ced.  Falls  A.Minu.— let,  7s.. 1907 

Ind.  D.  A  Spr.— 1st  Ts,  ex.  op.  1006 

lud.  Deo.  A  West.-  .M.  58 1947 

2d  M.,  inc.  5a,  tr  ist  rco 1948 

Inter.  A  Gt.  Nor.— Coup.  68...  1909 
Kanawha  A  Mich.— Mort.  48.1990 
Kan.  O.Wyan.AN.W.— l8t,58.1938 
L.  8h.  A  M.  80.— C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bonds,  78.1898 

Dcf.  M.  AT.— lat,  7s 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— let,  58.193 1 

Kal.  All.  A  G.  R.— I  st  gu.  58.1938 

LehlghV.,N.Y.-lst  gH.g.4is8.1040 

Mtchf.  Car.A  West.— 1st 6s.  g.l916 

Ix)nglBland— lat,  7s 1898 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  inc 1927 

SmithtownAPt.Jeff.- l8t,78  1901 
Louis.Evana.ASt.  L.— Con.58.1939 
Louis.  A  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louie Divisiou,  lat,  6e...l921 

2d,  38 1980 

Nashv.  A  Decatur— Ist,  78. .1900 

8.  f.,08.— S.  AN.  Ala 1910 

10.40,  gold,  69 1924 

50  year  5s,  g., 1937 

Unified,  gold,  4a 1910 

Pens.  A  At.-  lat,  Os,  gold... 1921 

Na.ah.  Flor.  A  8.   1st  gu.  59., 1937 

Lou.N.Alb.ACh.— Gen.ni.g.58.1940 

Lou.  N.  O.  A  Tex.— Ist,  4s.. ..1934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons.  Is 1990 

Memphis  A  Charl.— 6a,  gold..  1924 

1st  con.  Tcnn  Hen,  78 1!)15 

Mexican  National— let,  g.,  68. 1927 

2d,  income,  68,  "A" 1917 

2d,  income,  08,  "B" 1917 

Michigan  Central- 68 1909 

Coupon,  58 1931 

Mortgage  4e 1940 

Jack.  Lan.  A  Sag.— 68..... '..1891 
Mil.  L.  8.AW.— Conv.  deb.,  58. 1907 

Mich.  Div.,  lat,  6,s 1924 

Ashland  Division— let,  68  ..1925 

Incomes 

Minn.A  St.  L.— let,  g.  7s 1927 

Iowa  Extension,  let,  78 1909 

2dmortg.,  78 1891 

Southwest  E.«.— lat,  78 1910 

Pacifle  Ext.— 1st,  Ge 1921 

Impr.  A  equipment,  6s 1922 

Minn.  APac— Ist  mortg.,5e.l936 
Minn.S.Ste.  M.  A  Atl.— Iet.5s.l926 
Minn.St.P.AS.S.M-l8tcg.48.1938 
Mo.K.AT.— K.C.AP..  I8t,4s,g.l990 
Missouri  Pacific— Trust  5s...  1917 

l8t  coil.,5s,  g 1920 

Mobile  A  Ohio— let  ext.,  68.. .1927 

St.  L.  A  Cairo — is,  guar 1931 

Morgan's  La.  A  T.— iBt,  68. . . .  1920 

let,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
New  Orleans  A  Gulf— let,  6e  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  6e..l915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June— Guar.  Ist,  48. ..1986 

Beech  Creek— Ist,  gold,  48..  1936 

N.  Y.  N.  H.  A  H.— let,  reg.  48.1903 

N.  Y.  A  Northern— let,  g.,  5s.  1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4is8.1937 

Gen.  mort.,  5s,  g 1940 

North'n  Paciilc-Dlvld'd  scrip  ext. 
James  River  Val.— let,  6s.. .1936 

Spokane  A  Pal.— let,  6s 1936 

St.Paiil  A  N.  P.— Gen.,  6s. .1923 
HclenaARed.M'n— lst,g.,68.1937 
DuluthAMaiiltoha— l8t,g.68l936 
Dul.AMan  Dak.Div.— Ial68.1937 
Cccurd'Alcnc— lst,68,gold.l916 
Gen.  let,  g.,  6s 1938 


Bid. 


100>« 


77 
24>« 


08>« 
61 


66 

100 

92 

1081s 
112 


110 
107% 


-  90 
102>« 


68 
75 


1C4 

II2I3 

120 

II4I2 

IO7I2 

1071s 


1171s 


Aak. 


106 

98 


100 
80 


25 
106 


1021s 


63 

85 

70 

lOSij 

95 


BEOURITIEH. 


100 


921s 


106 

85% 
101 
101% 
114 

54 
1141s 

98 
102 

's'i" 


971s 

80 

86 


361s 


110 


•lOOis 
9812 

118 

115 

101 

106 

101 !« 
5OJ4 
9513 
941a 


83 


•109 
119 


'  99 
100 

'  081s 

id-iis 

52 

74 

81 

103 

•104 


116 
109  Is 
109 1« 
104 14 

98 
1181a 

46' 

86  is 


llGia 


106 


1021s 


86>s 


IO3I8 


100 

41 


101 


991s 
120 


L04 


52 


100 
59 


71 
921a 

85 


83 
123' 


105 
53 


103 14 


100 


Cent.Wasbiiigton— l8t,g.,6s.l938|  100 


117 

971s: 
'1031s  107 
105i4'lO7 


102 


Chic.  A  Nor.  Pac— 1st  g.  Se.  1940 
Seattle  L.8.AEaat.—l8t,6«,g.  19 11 

Norfolk  A  We.Ht.— General,  08. 1931 

New  River,  lat,  6a 1932 

Imp.  A  Ext.,  6s 1934 

Adlustment  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  Ist  5s 1957 

SelPto  Val.  A  N.  E.— 1st, 4s„  1990 

Ogd.  A  Lake  Ch.— Ist  con.  68.. 1920 

Ohio  A  Miss— 2d  consol.  7a...  1911 

Bprlnglleld  Div.— lat  7a 1905 

General  5b 1932 

Ohio  River  RR.— lat.  58. 1936 
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OhloRlv.-Gen;  mort.,  g.,  68.1087 
Oregon  4  California— lat,  5a. 1027 
Oreg.  By  4Nov.— (;ol.  tr.  g..58.1010 
Penn.RR.-P.C.48.L.-lat,c.,7a.l900 
Pitta.  Ft.  W.  4  C— lat,  78...  1912 

2d, 7a 1912 

8d,78 1912] 

aov.  4  P.— Cons., a.  fd.,  7s. 1900, 

4tb, Rink,  fund 68.1892 

Bt.  L.V.4T.  H.— l»t,6a.,7B.1897 

2d,  78 1898 

2<1,  guar.,  7a 1898 

rco.AF,.-Ind.B.4W.-lat,pf.78.1(K)0 

Ohio  Ind.  AW.— 1st  pre/.  5a. .  1 93>< 

Peoria  4  Pek.  Union- Ist,  68.1921 

2d  mortg.,4i3S 1021 

Phila.  4  Read.— 3d  pref.  convert 
Pltts.C.CASt.L.— Con.g.4is8AI940 
iPltU.  Clevc.  A  Tol.— lat,  68.. .1922 

PltU.  Junctlon-l8t68 1922 

Pitts.  Me.  K.  AY.— Ist  6s 1932 

Pitta.  Palnev.  4  F.— let,  88.  ..1916 
Prcsc't  A  Ariz.  Cent.  1st,  68,g.  191 6 

2d  Income,  68 1916 

Rich.  A  Danv.— Debenture  68.1927 

Equip.  M.  8.  f.,  g..  5a 1909 

Atl.  4  Cliar.— l8t,  pref.,  7s-..  1897 

do.  Income,  68....  19O0 

RioOr.  Junct.,l8t,giiar.,g.,5a.l933 

Rome  Wat.  A Og.— 1st  M.,  79.1891 

St.  Jos.  A  Gr.  I8.— 2d  inc 1923 

Kan.  C.  A  Omaha^lst,  5a..  1927 
St.  L.  A.  A  T.H-2d  m.  iuc.78.1894 

Dividend  bonds 1894 

Bellcv.  A  80.  111.— l8t,  88...i896 

Bellov.  A  Car.— 1st,  68 1923 

Chl.8t.L.APad.— I8t,gd.g.5el917 

St.  Louie  So.— let,  gd.  g.  4s.  1931 

do  2d  income, 59. 1931 

Car.  A  Shawt.- let  g.  48 1932 

St.  L.  A  I.  M.— Ark.  Br.,lst,7e.  1895 
St.  Lou.  A  S.Fran.— Equip.,  7s,1895 

General  58 1931 

lat,  tru.at,  gold,  Ss 1987 

Kan.  City  A  8.— Ist,  6s,  g...l916 

Ft.  8.  A  V.  B.  Bg.— let,  6e. .  .1910 

St.  Paul  A  Duluth— lat,58....193] 

2d  mortgage  Ss 1917 

St.  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  68 1909 

Minneap.  Union— Ist,  68.. ..1922 

Mont.  Cen.— Ist,  guar.,  69. .1937 

Eaat.  Minn.,  Ist  div.  1st  58.1908 

San  Fran.  A  N.  P.— let,  g.,  .58.1919 

Shenaiuloah  Valley— Inc.,  68.1923 

Sodua  Bay  A  So.— 1st,  5a,  g. . .  1 924 

South  Carolina-2d,  68 1931 

So.  Pac.  Coaat— lat,  guar., 4s. 1937 
Texas  Central— 1st, 8.  f.,  7s...  1909 

let  mortgage,  78 1911 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  A  Pac,  E.  Div.— lat,  68.1905 
Third  Avenue  (N.Y).— l8t5s,  193 

iTol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  Pi.— 68 1919 

ITol.  A.  A.  AN.  M.— 59,  g 1940 

Union  Paciflo— let,  6s 1896 

l8t,  68 1897 

Ist,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

C.  Br.  U.  P.— F.  c.,7e 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— l8t,  68...  1905 
U.  P.  Lin.  A  Col.— let.g., 58. 1918 
Oreg.S.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— let,  78 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri— l3t,  78 1895 

etL.K.C.&N.— R.E.ARR.73.1895 

Bt.CharlBa  Br'ge— l8t,68. . .  1 908 

West.  Va.  C.  A  Pitts.— 1st,  6e.l911 

Wheel. &L.E.— let.  5b,  gold. ..1926 

Exteu.sion  A  Imp.  g..  ijs 1930 

miKcellaneoD*  Bonda 
Amor.  Water  Works- let  6e..l907 

let  cona.  Ss,  g 1907 

Boston  Un.  Gas- Tr.  cer.  58..  1939 
Cahaba  Coal  MIn.— Istg.  78..1907 
Chie.Jun.A8.Yd6.— Col.t.g,5s,1915 
Col.  A  Hoek.  Coal  A  I.— 6s, g..  19 17 
Consol'n  (3oal— Convert.  68. ..  1897 
Onsumers  Gas  Co.,  Chicago— 1st 

guar.  5s 1936 

Edieon  Elec.  III.  Co.— let,  58.1910 

Equitable  G.  4  F.— 1st  6s 1905 

Henderson  Bridge— Istg.  68.1931 

Iron  Steamboat  Co.— 68 1901 

Met.  Tel.  ATel.— l8t,B.f.g.5s..l9l8 
Nation';  Starch  Mfg.— Iat,6a.l920 
N.  Y.  A  Perry  C  A  I.— 1st,  g.  68,1920 
Northwestern  Telegraph— 7»,  1901 
People's  Gas  A  Coke  >  lat  g.6s,li>01 

Co. ,  Chicago J  2d  g.  6s,  1 90J 

Philadelphia  Co.— let  e.  f.  6a.lH9s 
West.  Union  Tol.— 79. . .  1875-1900 

Unliated  Bonds. 
Ala.AVieks.-Consol.5g.,1921.A40 
2d  M.,  income  till  '94, 1921..A40 
Vlcks.  A  .'«erid.,l8t68,  iy21.A40 
Atlanta  A  Chari.— 1st  79,U)07.JAJ 
ComstockTun.- Inc.48, 1919.M4N 
Georgia  Pac— let  66, 1922.... J4J 

Consol.  5  g,  1923 A40 

Income  5a    •„■.;■„ 

Little  R.A.Mcm.-  letdg,I937.M48 
Mem.  ACharl.- C0U8.7  g.,1915.J4J 
iBtL.  Ark.ATex.-lat48.When  Issu'd 
I    2d  4e,  income When  tsau'd 
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The  IKTESTORS'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

Tlie  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

'  RAILROAD  EARNINGS. 


Latest  Earnings  Xtporled. 


EOADf. 


IWeehorlfo}     1891. 


I  I 

Allegheny  Val..  February  .1 
Atch.T.  &S.  Fe..  3(1  wk  Moll' 
Half  owned ...  3(1  wk  Mch 
Total  system.  3(1  wk  Mcli 
BtL.&SanF..  3d  wk  Mchi 
Half  owned..  3d  wk  Mcli' 
Tot.S.L.&S.F.  3d  wk  Mchj 
AKp.  total  ..  3d  wk  Mch^ 
Atlanta* Char   January... I 
Atlanta  &  Flor'a  February 
Atlanta  &W.Pt.  February 
B.&O.Ea8tL1nea  February 
Western  Lines  February 

Total I  February 

Bal.(i0.8outl>w.'3d  wk  Mch 
Bait.  &  Pouiinrie'February 
Bir.Sh.ifcTeun.R  February 

Blshopsville '  Jimuary. . 

Blacks.  Als.&N..' January. 


1890. 


Jan.  1  to  Latest  Date 


1891. 


1890. 


Baff.Boch.<^  Pitt 
Bnr.C.Kap.&N. 
Oamden  &  At i . 
Canada  Atlantic 
Canadian  Pacttlc 
Op.F'r&Yad.Val 
Cir.Cum.G&Ch. 
Oen.KR.i  Bk.Co 

Auxiliary  sys. 
Central  of  N.J. . 
Central  Pact  He. 
Central  of  8.C.. 
Oentr'lVerm'ut. 

N.London  Nor 

Oed.&LakeCb 
Tot.  system . 
Ohar.Cin.&Chtp 
Charlest'n&Sav 
Char.Siim.&No. 
Chatt'nVaUui'u 
Oheraw.  ADarl 
Cheraw.&Salisb 
Clies.  AOhlc... 
Ohes.  O.  &  8.  W 
Cues.  <fe  Lenoir . 
Chic.  Burl.  &  q. 
Ohlc.ifc  East.  111. 
Ohlc.Mll.&.St.P. 
.  Ohlc. AN'tliwu. 
Ohlc.Peo.&8t,L 
Chic.Rockl.&P. 
Ohlc.et.P.&K.U 
Ohlo.8t.P.M.AO. 
Ohio.  (&  W.  Mich 
On.  aa.<Si  Ports. 
On.  Jack  <b  Mae. 
Ota.N.  O.  &T.P. 

Ala.  Gt.  South. 

H.  Orl.  &  N.  E. 

Ala.  iSt  Vicksb. 

Vlcks.  Sh.  &  P. 

Erlanger  Syst. 
Cinn.Northw'n. 
Oin.Wah.JiMieh. 
Olev.Akron&Col 
Olev.  &  Canton.. 
Ol.Cin.Ch.&B.L 

Peo.  &  East'n. 
Olev.  &  Marietta 
Color.  Midland 
Col.  H.  V.  &  Tol. 
Colusa  &  Uike.. 
Covin.  &  Macon 
D»y  Ft.W.ACh. 
Deny.  A  Rio  Gr. 
Des  Moln.  &No. 
l>eB  M.  A;  N'west 
I>et.BayC.&Al)i 
l>et.l..aus'g(bNo 
DoluthS.S.&Atl 
East  Umislana. 
E.Tenn.Va.AGa. 

KnoxT.  JiOhio 

Total  system 
BlglnJol.,vEa8t. 
■liiLei.&B.S... 
Byass.&Ind'plif. 
■raniT.  &  T.  H 

Fttchburg 

FUnt.AP.Mara 


Florenc* 

Jlor.  Cent.AP. 
Ft.W.  ARloGr. 


3d  wk  Mch 
2d  wk  Mch 
February  . 
February  . 
3d  wk  Mch 
3d  wk  Mch 
J  anuary. . . 
February . 
3  wks.  Feb 
February  . 
January... 
January. . . 
VVkFeb  28 
Wk  Feb.  28 
WkFeh.  28 
Wk  Feb.  28 
January. . . 
February  . 
January... 
February . 
January... 
January. . . 
3d  wk  Mch 
February  . 
January. . . 
February  . 
3d  wk  Mch 
4thwkMch 
February  . 
December. 

March 

3d  wk  Mch 
February  . 
3d  wk  Mch 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
February  . 
3d  wk  Mch 
January... 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 

March 

January. 
February 
January... 
•tthwkMch 
February  , 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February 
Oeceuiber. 
December 
3d  wk  Mch 
January.  ..I 
January. . . 
3d  wk  Mcli 
3d  wk  Mch! 
January... 
3d  wkMchI 
January...! 
3d  wk  Mch  I 
February  .1 


175,484 

575,138 

31,404 

e06,543 

]  19.062 

30,813 

149,875 

756,418 

171,235 

9,362 

40,846 

,289.973 

398,800 

,688,773 

45,554 

122.065 

13.509 

2.548 

4,077 

51,106 

72,848 

36,736 

52,088 

341,000 

14,936 

3,618 

760,768 

276,544 

943,294 

,188.92;. 

11,295 

52,703 

10,436 

10,216 

73,415 

12,915 

82,121 

10,537 

7,600 

13,464 

3,153 

160,111 

185,937 

6,875 

1,237.904 

85.663 

697,053 

,707,842 

41.565 

,219,863 

85,939 

457.246 

20,555 

3,605 

14,858 

75,573 

33,338 

17,332 

11,388 

10,061 

147,695 

2,116 

43,507 

16,643 

40.248 

253,219 

34,328 

20,264 

35,209 

221,681 

1,742 

12,084 

45,677 

131.000 

7,223 

14,382 

7.450 

19,907 

27,576 

6,600 

626.380 

65,335 

133,344 

46,297 

57,809 

6,476 

2^,193 

636,067 

64,822 

6.105 

25,300 

15,66»| 


175,396 

552,74(! 

33,390 

586,1 3(;. 

114,740 

32,l!i;-' 

147,352 

733,482 

174,036 

9,881 

44,611 

1,311,457 

409,259 

1,720,716 

46,176 

121,519 

14,798 

1,669 

4,123 

34.113 

69,385 

37,612 

52,294 

289,000 

12,661 

2,43 

715,408 

275,109 

821,702 

862,069 

11,954 

53,990 

9,748 

10,809 

74.54" 

8,363 

74,677 

4.461 

7,557 

9.934 

2,541 

131,582 

150,200 

6,161 

2,589,410 

63,479 

684,652 

1,758,062 

32,017 

1,355,986 

93,512 

451,9' 

28,692 

3,937 

11,786 

72,377 

30,551 

16.096 

11,088 

9,744 

139,856 

1,108 

39,401 

15.043 

34,569 

239,262 

31,610 

16,669 

34.034 

213,022 

1,266 

13,040 

39.539 

192,200 

5,750 

17,367 

10,444 

23,934 

26.837 

6,466 

587,799 

50,421 

134,549 

39,222 

52,442i 

5,915 

18,249l 

498,233 

67,339' 

5.421' 

23,563! 

8,231 1 


373,499 

6,035,645 

329,62': 

6,365,26t- 

l,2fiO,30.s 

322,886 

1,603,193 

7,968,46. 

171,23."j 

21,07:i 

93,558 

2,725,82(' 

856,367 

3,582,187 

487,462 

258,861 

29.760 

2,548 

4,077 

,■105,721 

672,876 

76,933 

96,873 

3,690,715 

149,871 

3,618 

1,572,93: 


2,032,484 

1,188,922 

11,295 


660,428 

12,915 

159,53" 

10,537 

16,242 

13,461 

3,153 

1,748,450 

394.969 

6,875 

4,567,731 

804,495 

5,957,08 

3,601,249 

424,915 

3,340,222 

814,395 

942,982 

319,197 

8,10b 

166,154 

907,933 

403,87' 

249,929 

140,373 

139,485 

1,841,597 

3,687 

87,582 

186.415 

40,248 

2.792,684 

334.870 

,50,316 

410,160 

614, ".53 

1,742 

25,296 

45,67 

1,753,627 

15,412 

26,809 

112,605 

2i9,511 

311,297 

17,100 

6,783.836 

707,547 

1,623,602 

46.297 

57,809 

67,461 

233.332 

536,067 

662,513 

6,105 

346,337 

33,032 


353,913 

5,796,708 

322,645 

6,119,354 

1,247,828 

315,321 

1,563,148 

7,682,503 

174,930 

21,032 

95,266 

2,792,439 

853,035 

3,645,474 

507,588 

255,618 

32,704 

1,669 

4,123 

364,615 

627,680 

73.095 

100,261 

2.793,370 

120,336 

2,437 

1,589,375 


Road*. 


1,715,676 

862,069 

11,954 


673,747 

8,363 

148,576 

4,461 

15,818 

9,934 

2,541 

1,590,729 

329,198 

6,161 

5,306,820 

612,912 

5,665,311 

3,610,395 

376,165 

3,667,379 

907,122 

940,781 

289,803 

7,701 

119,107 

846,713 

422,395 

255.789 

150,088 

146,026 

1,871,011 

3.227 

78,219 

163,758 

34,569 

2,669,9(19 

341,194 

35,878 

371,991 

544.576 

1,266 

26,369 

39,539 

1,711,321 

11,023 

35,125 

122,887 

233,771 

310,233 

16,198 

5.832,249 

581.504 

1,644,697 

39,222 

52,442 

53,.577 

204,488 

496,233 

685,664 

5,421 

301,250 

18,249 


Latest  Earnintjs  Reported. 
Weel:orMr>      1891.  1890. 


3a.  Car'la  *  No  January. . 

Georgia  RR February 

(4eo.  So.  &Fla.  February 
Georget'n&W'i.  January., 
dr.  Rap.  &  Ind.    Ma  wk  Mch 

Cln.R.&  Ft.  W.  3d  wk  Meh 

Other  lines . .    3d  wk  Mch 

Total  all  lines.  3d  wk  Mch 
Grand  Trunk . . .  Wk  Mch  28 

Chlo  AGr.Tr.  WkMch21 

Det.Qr.H&M.  WkMch21 
Great  North'n 

St.  P.  M.  &  M.  February  . 

East,  of  Minn.  February. 

Montana  Cent.  February  . 

Tot.  system.  February  . 

Gulf  &  Chicago.  February  . 

Housatonic January... 

Humest'n&Shen  February  . 
Hutch. &8outh'n  February  . 
Illinois  Ceutr'la.  February  . 
luQ.Dec.&West.  February. 
In. AGt.North'n  J.nuary... 
Iowa  Central...  ithwkMch 
Iron  Rail  way...  February 
Jaek'v.South't'n  3d  wk  Mch 
J'k'nv.T.&K.Wr,  February 
Kanawha&Micli  sd  wk  Mch 
Kan.C.Cl.&Sp  3d  wk  Mcli 
K.C.F.S.  &  Mem.  3d  wk  Mch 
K.C.Mem.  &Bir.  3d  wk  Mch 
Kentucky  Cent.  January. 
Keokuk  &  West  2d  wk  Mch 
Klngst'n  &Pera  4thwk  Jan 
L.  Erie  All.  &  So  February  . 
L.  Erie  &  West. .  3d  wk  Mch 
Lehigh  &  Hud..  March. 
L.  Rock  &  Mem .  M  wk  Mch 
Long  Island —  March... 
Louls.&Mo.Kiv  January. 
Louis.Ey.&St.L.  3d  wk  Mch 
Louisv.&Nashy.  3d  wk  Mch 
Louis.N.  A&Ch.  3d  wk  Mch 
Lonisy.N.O.  &'l.  3d  wk  Mch 
Lou.  St.L.A  Tex.  IthwkMch 
Lynchb.cfeDur'ro  February  . 
M!emphi8 & Chas  3d  wk  Mch 
IMexlcan Cent...  3(1  wk  .Mch 
JMex.  National  .  nd  wk  Mch 
(Mexican  K'way  WkFeb.23 
Mll.L.Sh.&West  IthwkMch 
Milwaukee  &  No  IthwkMch 
Mineral  Range . .  February  . 
Minueap. &St.l..  February. 
M.St.P.  &S.S.M.  February  . 
Mo.  Kan.  <fe  Tex.  3d  wk  Mch 

Kan.  C.  (&  Pac.  3d  wk  Mch 

Total  Syst'ra  3d  wk  Mch 

Mobile  &  Birm. .  3d  wk  Mch 

Mobile  &  Ohio . .  .March 

Monterey&M.G   February  . 
Nash.Ch.&St.L.  February  . 

Western*  Atl.  January... 
S.Jersey  AN.  Y.  January... 
New  Orl.  &  Gull  February  . 
N.  Y.  C.  &  H.  K.  February  . 
N.  Y.  L.  E.  &  W.  February  . 
N.  Y.  Pa.  &  Oht(j  January... 
N.  Y.  &  N.  Eng. .  February  . 
N.  Y.  &North'u.  February  . 
N.  Y.  Ont.  &  W. .  3d  wk  Mch 
N.Y.  8usq.  &  \\ ..  February  . 
Norfolk4rWest.6  IthwkMch 
N'theast'n  (8.  C.i  January. . . 
North'n  Central.  February  . 
Northern  PaciHc  4thwkMch 

Ohlo&Misa 3d  wk  Mch 

OhiOcStNorthw..  February  . 

Col.  &  Maysv .  February  . 

Ohio  Kiver 3d  wk  Mch 

Ohio  Southern..  February 
Ohio  Val.  of  Ky.  IstwkMch 
Omaha  &  St.  I...  February  . 
Oregon  Imp.  Co.  Jauuary... 
Peunavlyauia  ..  February . 
PeoriaDec.&Ev.  3d  wk  Mch 

Petersburg January... 

Phila.  &  Erie...  J.nuary... 
Phila.  &  Road'g   February  . 

Coal  &  Iron  Co.  February  . 

TotalbothCos.  February  . 
Pitts.  Mar.  &  Ch.  February  . 
Pitt.8hen.&  L.E.  Jauuary... 
Pittsb.  <St  West'u  January... 
Pitt. Young.&A.  February  . 
Pt.Koyal&Aug.  February  ■ 
Pt.Roy.A  W.C:ii.  February  . 

Pltts.Clev.  &T. ;  Jauuary. . . 

Pitta.Paiu.&F.  January... 

Total  system  4tbwkMch 

Pres.  *-•»  riz.Ceu  i  December 

Quinoy  0.<t  K.C!  February 


5,411 

160,916 

48,439 

3,421 
52,911 

9,187 

4,151 

66,248 

373,305 

75,370 

20,931 

445,014 

24,075 

57,445 

526,534 

4,2"" 

101,199 

11,914 

4,220 

1,270,417 

29,574 

366,557 

36,315 

3,081 

13,616 

70,216 

4,839 

8,450 

92,478 

22,460 

71.382 

6,635 

4.324 

4.587 

57.111 

26,824 

9,877 

220,190 

33,532 

23,170 

353,904 

44,049 

38.674 

6,803 

4.600 

34,716 

122.021 

72.100 

72,649 

79,189 

38,223 

6.862 

93.172 

148,626 

138,608 

5,677 

144,286 

4,371 

245.396 

29,700 

279,315 


Jan.\to  Latest  Date. 


1891. 


11.3201 

179,170 

65,087 

4,030 
43,645 

8,468 

4,438 

56,550 

390,531 

77,293 

21,451 

534,238 

40.58'2 

81,022 

655,«91 

2,800 

105,676 

12,500 

6,200 

1,431,296 

33,231 

303,653 

43,336 

2,628 

21,243 

90,820 

6,480 

5,588 

88.192 

24,503 

85,326 

7,881 

4,053 

4,311 

60,242 

32,449 

11,837 

239,756 

29,459 

25,594 

351,005 

50,406 

65,570 

12,170 

13,000 

35,779 

123,348 

81,786 

93,011 

74,734 

42,586 

7,990 

109,328 

137,280 

138,693 

6,433 

145,131 

4,911 

287,540 

74,698 

292,523 

167,002 

18,812 

12,261 

2,732,996 

2,054,403 

499,438 

417,781 

33,073 

53,803 

101,535 

166,413 

86,s  1 1 

473,580 

532,110 

85,942 

13,516 

814 

11,961 

44,2631 

5,017 

31,076 

312,123 

1,739,320 

16,403 

43,148 

352.602 

1,470,917 

1,145,647 

2,616,5642,262,697 


16,908 

11,520 

2,703.853 

2,056,487 

584,642 

399,006 

38,521 

47,821 

85,953 

155,636 

81,719 

491,652 

609,026 

97,498 

15,423 

600 

9,845 

37,958 

3,308 

54,536 

286,,573 

4,851,091 

13,717 

43,061 

327,811 

l,313,63i 

949,066 


Rich.ifeDauville 

Vir.  Midland.. 

Char.Col.AiAu. 

Col.  &Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashy.  &  Spart. 
Total  8ys'm. 
Rich.  &  Peterali. 
Rio  Or'dc  South. 
Rio  Gr.  West. 
Rome  W.  A:  Ogd. 
8ag.Tuscola*lI. 
3t.L.A.>&X.U.B'fc 
8t.L.Ark.&Tex 
8t.Paul*D»rtb 
8.Ant.(&Ar.Pa3s 
•.  Fran.&N.Pac 
Sav.  Am.  &Mou 
Seattle  L.  8.  &  K 

Silyorton 

Sioux  City  &  No 
South  Carolina 


February  . 
February . 
February  . 
February . 
February  . 
February  . 
February  . 
February  . 
3a  wk  Mch 
January... 
4thwk  Mch 
3d  wk  Mch; 
Jauuary. . . 
February . 
id  wk  Mcht 
3d  wk  Mch' 
February  . 
Novemlier.l 
■id  wk  Mchl 
February  .| 
3d  wk  Mchj 
Jauuary. . . ' 
Jauuary. 
February .  I 


3,134 
21.675 

107,049 
48,517 
49,437 
47,558 
29,371 
15,589 
52,027 
11,088 
19.670 

511,200 

169,700 
88,700 
93,400 
73,300 

154,300 

8,6.50 

11.575 

299,950 

25.368 

4.400 

42,400 

310.985 

(i,785 

26,7.50 

70,110 

95,10" 

170,220 

11,456 

41,355 

6,100 

7,025 

33,949 

179,000 


2,801' 
19,021 

115,5241 
93,045; 
45.901' 
47,093 
32.6351 
17,9121 
53,12l| 
11<400| 
17,709 

480.800; 

158.000; 
87,500 
9.5,s00[ 
71,250' 

151,700 

7,950, 

10.400; 

276,025 
27,2361 

26.8461 

283,037; 

5,094 

25,527, 

5K,009' 

77,354 

175,663; 

11,235; 

21,123 

6.633 

nil.   I 

149.161' 


11,320 

372,258 

133.205 

4.030 

455,318 

90,306 

47,619 

593,252 

4,384,432 

873,469 

240,565 

1,189,150 

81,224 

179,220 

1,449,594 

6.158 

105,676 

26,000 

12,610 

2,916,a76 

73,446 

308,653 

425,478 

5,949 

216,529 

163,985 

61,300 

67,261 

999,499 

265,190 

85,326 

74,636 

9,586 

9,912 

655,4,50 

94,129 

162,221 

689,817 

29.459 

307,443 

4,187,011 

524,309 

883,973 

94,195 

24,000 

396,881 

1,470,715 

919,065 

749,927 

653,046 

376,733 

17,590 

219,028 

287,954 

1,654,323 

67,722 

1,722,045 

63,307 

893,726 

148.103 

650,236 

167,002 

13,812 

30,276 

5,740,848 

4^226,632 

499,438 

863,821 

66,398 

560,124 

216,623 

2,013,358 

86,811 

969,142 

4,954,101 

892,424 

30,094 

1,474 

110,099 

96,083 

51,975 

68,232 

312.123 

10,051,795 

198.816 

43,148 

352,602 

3,183,007 

2,589,407 

5,772,415 

6,760; 

21,675; 

107,019' 

103,314 

93,312 

94.461 

29.371 

15.589 

467,2.50 

134,5941 

42,K50 

1,031,550 

345,000 

178,500 

182,350 

157,150 

336.530 

18,250 

23,275 

3,121.725 

25.368 

35,991 

453,218 

310,985 

13,217 

297,098 

879,221 

185,807 

1,564,681 

122,763 

82,702 

76,615 

7,025 

33,949 

3.)6,747 


1890 

i 

5.411 

338,328 

100,342 

3,421 

506,01 1 

92,573 

40,455 

639,036 

4,491,782 

852,080 

228,026 

954,315 

65,733 

131,933 

1,151,982 

7,544 

101,199 

23,636 

7,343 

3,625,838 

61,917 

366,557 

394,769 

6,095 

140,302 

150,018 

56,1 37 

83.414 

1,049,991 

291,948 

71,382 

73.675 

9,175 

9.242 

637,340 

75.038 

141,926 

606,617 

33,532 

224.627 

4,111,892 

459,698 

773,450 

79,972 

!t,400 

419,960 

1,499,161 

853,832 

683,814 

697,230 

337,659 

1,5,113 

197,957 

354,323 

1,642,331 

58,636 

1,700,968 

57,210 

784,333 

53,400 

587,901 


16,908 

26,206 

5,627,25 

4,212,272 

584,642 

833,413 

79,147 

419,510 

190,419 

1,352,944 

81,719 

1,053,801 

4,136,888 

900,487 

31,046 

1,208 

121,171 

82,926 

35,671 

101,797 

286,573 

9,993,402 

1,53.946 

43.061 

327.811 

2,380.362 

2,100,322 

4,980,683 

5,310 

19,021 

115,524 

199,257 

78,920 

84,244 

32,635 

17,942 

495,444 

128,508 

35,735 

1,007,100 

318,800 

172,560 

184,663 

149,894 

346,575 

16,698 

21,132 

3,043,452 

27,236 


285,368 
283,037 

10,975 
252,499 
839,381 
161,597 
1,266,690 
102,329 

43,570 

65,601 

nil. 


291,445 
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ItOAM. 


90.  Pi«'lili><vi  - 

Oal.ii 

1,011! 

Moiv.i.. 

S.\.T..\1  M 

Tex.  A  N.  • 

Atlnnllcsj    . 
Paulllo  sv»li-iii 
■rotiilotiill.. 
80.  Pap.  KH.- 
Ko.  DIv.  (Ciil.) 

So.  niv.  (Ciii.) 

Arizona  DIv.. 

New  Mux.  DIv. 
Spar.  irii.  A  Col 
Scsten  I.  Knp.T. 
8ton.vCl..tCMt.. 
Buuiiiiit  llrani'h. 

I-vkcnx  Viillrv 

Tot'l  l)otli  Co'V. 
Tal.A  t'lHisiiV.d. 

T ^''  II  ■■III.. 

T  ,11,. 

T  \  W. 

1 V   .L.v.N.  M. 

Tol.  «,ol.  ACIn.. 
Tol.AOhloCVllt. 
Tol.AO.tVll.Kx. 
Tol.  I',  A  West.. 
Tol.  8t.  L.  A  K.C 
Tol.ASo.Uaveu. 

Ulster  A  Del 

Union  Paolflo— 

Or.B.L.&U.N. 

Or.Ky.AN.Co. 

St.Jo.AUMIsl. 

Un.Pac.D.AO. 

Allotb.  Ilnox.. 
Tot.U.P.Sya. 

Oent.Br.AL.L. 
Tot.  oonfled 

Montana  Un.. 

Leuv.Top.  A  8. 

Man.AI.A  JIur. 

Jolut.own'il.'a 

Orauil  total. 

C.S'kYds.AT.C'o 

Vermont  Valley 

Wabaab 

Wab.  CbPst.AW. 
Wash.  SouthBrn . 

West  Jersey 

W.V.Cen.APltt*. 
West  V.  A  Pltt.s 
Western  iif  Ala. 
Weet.N.Y.  A  Pa. 
WheelluKAL.  E. 
Wll.  Col.  A  .Vug. 
WLseonaln  Cent. 
Wri^htav.&Ten. 
Zaneev.  A  Oblo. 


talttl  Eamtngt  KtporUtl. 


Week  or  Ho 


1891. 


'  .'hriinry  .i 
'Uriiary  .' 

,  l,r,,„,.y  ., 

'  fV  - 

""■    I 

.  .  ......ii-y  .  1 

l-'eltruary  .  ,2 
Fehriiary  .  3 

January... 
January. . . 
January... 
January... 
January... 
February  . 
.Tiinuary... 
February  . 
February  . 
February  . 
February  . 
February  . 
3il  wk  Mch 
February  . 
2el  wk  fich, 
3il  wk  Meh 
3(1  wk  Mch 
Deeeiuber. 
3(1  wk  Mchi 
3d  wk  Mob 
February . 
January.-. . 

.January. . . 
Jiinuary... 
4tb  wk  i^eb 
January... 
Jaimary... 
February  . 
January. . . 
January... 
January... 
January. . . 

Jaiuiary 

January... 
January... 
February  . 
February . 
3d  wk  Mch 
.lanuary... 
February . 
February  . 
February . 
January... 
February  . 
3d  wk  Mch 
4thwk  Mob 
January... 
IthwkMch 
January... 
January... 


299.013 
70.171 
490,352 
10.914 
113.074 
,001, 27H 
,3 1 1 ,00() 
,312,27H 

127,119 

.■i0S,929 

180.010 

92,004 

14.056 

57,128 

1,107 

91,S72 

03,7^0 

155,(157 

4,0<H> 

13,310 

101.628 

3.191 

25,725 

6,173 

2H,396 

10.621 

17,607 

29,397 

1.78" 

19.665 

632.663 

473,Ho7 

12,0Bl 

389,060 

.480,370 

!,682,218! 

44,714, 

1,070.506 

81.607 

2.108 

3,026 

44,871 

1,115,377 

235,800 

12,030 

235.000 

4.673 

20,401 

84,719 

82,124 

7,983 

51,029 

65.000 

32,7!il 

107.122 

130,586 

9,100 

11,261 


1800. 


385,588 

80,026 

383,414 

10,430 

142,500 

001 .968 

2,077.983 

2,970,951 

116,440 

435,991 

146,707 

73,461 

11,937 

48.418 

1,151 
53.863 
43.105 
97.057 

6.310 

16,301 

112,807 

3.677 
25,504 

6.198 
23,603 

8,397 
17,860 
26,888 

1,744 
17,008 

333.043 

126,249 

18.786 

413,267 

1,431,804 

2.603,022 

108.916 

2,536,152 

60,3«6 

2,597 

2,689 

32.836 

2,569,2d8 

199.033 

12.501 

2)0,069 

4,158 

21,395 

82.794 

60,387 

6,343 

50.943 

65,700 

29.552 

107,807 

130,198 

7,t;25 

9,741 


Jan.  1  to  Latut  Date. 


1801. 


641.078 

157,262 

1,104,580 

25,240 

237,089 

2,183,496 

4,981,973 

7,165,468 

127,119 

508,929 

186,010 

02.664 

14,056 

112,267 

1,107 

205,769 

138,572 

344,330 

9,653 

30,739 

1,432,286 

6.344 

104.380 

67,363 

275.839 

109,312 

196.976 

326,682 

3,405 

19,665 

632,663 

473.8.57 

104,562 

389.060 

1,180.370 

5,708.010 

44,714 

3,070,506 

84,607 

2.108 

3,026 

44,871 

3,115,377 

498,924 

24,525 

2,630,482 

4,673 

44,532 

177,808. 

173,900 

7,983' 

112.560' 

7-'0,275 

276,780 

107,122 

1,085,603 

9,100 

11,261 


1800. 


619,798 

171,402 

829,783 

24.915 

318,145 

1,967.014 

4,146,321 

6,1 13,305 

116,440 
435,991 
146,797 

73,461 

11.937 

100,035 

l.l.'M 

110,495 

98,894 
215,3^7 

12.743 

32,496 

1,520,511 

7,310 

218,828 

61,207 
252,632 

95.905 

201,918 

323,111 

3.480 

17,008 

333,043 

126.249 

228.359 

413.267 

1.431,804 

5.031,158 

108,916 

2,536.452 

60,386 

2,597 

2,689 

32,836 

2,569,288 

43H.017 

24,171 

2,813,227 

4,458 

41,516 

167,301 

129.764 

6  343 

110,840 

699.544 

253,735 

107.807 

1,037.354 

7.625 

9,741 


a  Whole  system,  inclulln(5  Iowa  linos.  b  Includes  in  both  years 

Sploto  Valley  Div.,  and  M.-»rylanJ   A  W.osbinztou  DIv.  (Shenandoah 
Valley.)  e  Includes  eivroings  from  ferries,  etc.,  not  given  separ- 

ately.      1  Mexican  currency.         (/  .Main  Line. 

For  the  4th  week  of  March  we  have  returns  from  only  13 
roads  thus  far,  and  the  aggregate  of  these  shows  a  gain  of  0-70 
per  cent. 


*lhtcu*ofilanh. 

1891. 

% 
697.053 

1890. 

Inerecue. 

* 
12,401 

Decrease. 

OhlcaKO  Mil.  A  St.  Paul.. 

$ 
684,652 

» 

Denver  A  Rio  Orande    . 

181.000 

192,200 

11.200 

Orand  Trunk  of  Canada. . 

390.531 

373,305 

■    17.226 

Iowa  Central 

43.336 
12,170 

36.315 
6.803 

7,021 
5,387 

Louisville  St.  L.  ATezas. 

Milwaukee  L.  8h.  A  West. 

74,734 

79,189 

4.455 

Milwaukee  A  Northern.. 

42.536 

38,223 

4,363 

Norfolk  A  Western 

166,413 

155.636 

10,777 

Worthem  Pacific 

582,110 
52,027 

609,026 
53,121 

26.016 
1,094 

PittsburiC  A  W(i.>item 

WhccllneA  Lake  Erie... 

32.701 

29.552 

3,239 

Wisconsin  Centra! 

Total  (12  roads) 

Net  Increase  (0  70  p.  c.) 

130,586 

130.498 

88 

2,405,337 

2,388,520 

60,482 

43,665 

16,817 

For  the  third  week  c 

)f  March  t 

he  comple 

ted  statem 

ent  shows 

4"08  per  cent  gain  on  8 

8  roads. 

3rf  week  ofUareh. 

1801. 

1890.    . 

Inereaie. 

Decrttttt. 

Frev'ly  report'd  (37road8) 

3,904,647 

9 
3.727,460 

258,646 

* 
81,459 

At.  Top.  A  8.  F.  system . . . 

575.138 

652,740 

22,398 

Roa(l.><J'tly  owned  "a.. 

31,104 

33,390 

1,986 

8t.  I.OUIS  A  8.  Fran 

110,062 

114,740 

4,322 

Beads  J'tly  owned  ^. 
Cape  Fear  A  Yadkin  Val. 

30,813 
14.936 

32,613 
12,661 

'2,275 

1,800 

OhlcaKO  A  Flast  Illinois  . 

83,663 

63,479 

22,184 

Chicago  A  Crand Trunk.. 

77,293 

75,370 

1,923 

Chicago  St.  P.  AK.  Citv. 

85,939 

93,512 

7,573 

Chleaco  A  West  Mich 

29,555 

28,602 

863 

On.  N.  O.  AT.  Pac.  (5  roa<l8) 

147.695 

139,856 

7,839 

Cleve.  Akron  A  Col 

16,643 

15,043 

1,600 

CTeve.  Cln.  Chle.  A  St.  L. 

2.53,210 

230.262 

13.957 

I'lorlaA  Kastem 

34,328 

31.610 

2,718 

1               C.,i.,nuio  Midland 

35,209 

34,034 

1,176 

B                I'eln.it  Bay  C.  A  Alpena. 

7,450 

10,444 

2,994 

1               Detroit  (Jr.  Ilav.  A  Slii... 

21,451 

20.031 

520 

1               Detroit  Lansintr  A  North. 

19,907 

23.934 

4.027 

j                Ea^tTcun.Va.  AOa 

133,344 

134,549 

1.205 

I               Flint  A  Pere  Marquette. 
6               Florida  Central  A  Penin. 
1              Uraud  Rapids  A  Indiana. 

64,822 

67,329 

2,517 

25,300 

23,563 

1,737 

43,645 

52,911 

0,266 

'1                   (.lucinniitiR.  AFt.  W.. 
1                   Otlier  lines 

8,168 

9,187 

719 

4.438 

4,151 

287 

Jack...i.nMll,.  Honthcast.. 

21.243 

13,616 

7,627 

*^                     Mielditun... 

6.180 

4.839 

1.641 

i                l^                     <'l.  ASpr.... 
■                   i^                       I.  8    (.  Mem. 

5,588 

8.4.50 

2,862 

88,192 

92.478 



4,286 

3d  week  of  ilareh. 


Kanaas  C.  Mem.  A  Blrm. 
Little  Rook  A  Memphis.. 

Louis.  N.  Alb.  A  Chic 

Memphis  AObarles ton... 

Missouri  Kansits  A  Texas 

Kansas  City  A  Pacific. 

Mobile  A  BirinlnKham  ... 

Ohio  A  Mississippi 

OhloBlver 

Rich.  A  Daiiv.  |8  roads)  . 
St  L.  Alt.AT.  II.  Brohes 
San  Francisco  A  No.  Pac. 
Toledo  Peoria  A  Western 


Total  (88  roads) 6,618,105    0,398,600 

Het  locrease  (4'08  p.  c.) . 


1801. 


1«00. 


S 

24,503 

11,837 

50,106 

35,779 

138,098 

0.433 

1,911 

85,942 

11,061 

290,0.50 

20.760 

11,456 

17.607 


rnereate.  '.  DeertOM 


» 
22,460 

0.877 

41.(149 

34.716 

138,608 

8,677 

4.371 
07.400 

9,845 

276.025 

25,627 

11,233 

17,860 


• 

9 

2,043 

1.960 

6,3.57 

1,003 

00 

766 

540 

11,664 

2.116 

23,025 

1,223 

221 

253 

392,006 

132,601 

250,505 

Net  Earnings  Montlily  to  Latest  Dates.— Tlie  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
Ifin  the  Chronicle  of  March  31.  The  next  will  appear  in  the 
isBue  of  April  18. 

. Orott  Eaming»^ — . . — -tfel  Eamingi.- 


Roafl'. 
Canadian  Pacific... 

Jan.  1  to  Feb. 
Central  of  Ocor^ia. 

Jan.  1  to  Feb. 


.Feb. 

28... 
-Feb 
28. 


1801. 

1.338,194 
2,703,715 
760,768 
1,572,932 
6,409,811 


July  1  to  Feb.  28. 
Chic.  Burl.  A(Juincy. Feb.  2,237,904 

Jan.   1  to  Fob.  28...   4,567,734 
OhlC.MU.  A8t.Paul.Fcb.    1,878,993 

Jan.  1  to  Feb.  28...  3,825,189 


1890. 

$ 

046,257 

1,980,379 

715,408 

1,580,375 


5,306,820 

1,793,146 

3  587  557 

July  1  to  Feb.  28...19,02i;609  18|378|857 


Chic.  A  West  Mich. Feb. 

Jan.  1  to  Feb.  28.  . 
Colorado  Fuel  Co. ..Feb. 

Jan.  1   to  Feb.  28... 

July  1  to  Feb.  28... 
Oet.  Lans.  A  North. Feb. 

Jan.  1  to  Feb.  28... 
Ean.C.  Ft.  8.  A  Mem. Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Louisv.A  Nashville. Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28. 


121,980 
231,2J1 


103,666 
201,920 


83.044 

169,694 

374,228 

741,352 

3,21J,992 

1,529,781 

3,l',!0,290 

13,154,671  12,787,330 


82,.50O 

160,401 

362,400 

772,426 

3,359,069 

1,496.846 

3,068,173 


Lonisv.  N.O.A  Tex. ..Feb.  308,718 
Jan.   1  to  Feb    28...       686,430 

Memph.  ACba'sfn..  .Jan.  157,193 
July  1  to  Jan.  31...   1,141,308 

N.Y. Ont.  AWe8t'n..Feb.  200,029 
Jan.  1  to  Feb.  28...  411,829 
July  1  to  Feb.  28...   1,838,504 

Norfolk  AWestern... Feb.  626,430 
Jan.  1  to  Feb.  28...    1,321,186 

Northern  Pacific... Feb.  1,469,981 
Jan.  1  to  Feb.  28...   3,222.1'iO 


July  1  to  Feb.  28...  17,669,734  15,115,674 


Ohio  A  Mississippi . .  Feb .  305,964 
Jan.  1  to  Feb.  28...  634,177 
July  1  to  Feb.  28...   2,813,675 

Oregon  Imp.  Co Jan.      312,123 

Rio  Orande  West'n..  Feb.       153.395 

Jan.  1  to  Feb.  28...      351.368 

July  1  to  Feb.  28...   1,551,031 

Southern  Pacific  Co.— 

Gal.  Har.  AS.  Ant..  Feb.      299,013 

Jan.  1  to  Feb.  28...      641,078 

Louisiana  Westn. .  Feb.        70,174 

Jan.  1  to   Feb.  28...       157,262 

Morgan's  La.  ATex..Feb.      499,352 

Jan.  1  to  Feb.  28...   1,104,386 

N.Y.  Tex.AMex..Feb.         10,914 

Jan.  1  to  Feb.  28...         25,240 

Tex.ANewOrrn»..Feb.      113,074 

Jan.  1  to  Feb.  28...      237,089 

Total  Atlantic  svs.tFeb.   1,001,278 

Jan.  1  to  Feb.  28...  2,183,496 

Tot.Pac.Bystem....Feb.  2,311,000 

Jan.  1  U)  Feb.  28...  4,081,973 

Total  of  aU Feb.  3,312,278 

Jan.  1  to  Feb.  28...  7,16.5,468 
Union  Pacific Feb.  2,682,218 


1891. 

* 

336,821 

666,546 

•170,671 

392,551 

6,21{0,456  '1,748,288 

2,589,410       607,520 

1,222,260 

418,506 

931,512 

6,561,411 

31,960 

51,435 

23,613 

51,760 

210,535 

23,125 

39,771 

93,836 

186.562 

910.618 

595,233 

1,181,092 

4,974.860 

71,820 

106,566 

34,592 

328,267 

24,234 

55,272 

424,310 

170.280 

337,529 

433,681 

1,035,631 

7,554,383 

62.815 

136,785 

770.714 

45,005 

46,068 

114,952 

625,662 

7,482 

62,851 

18,711 

45,498 

174,702 

400,032 

def.  4.682 


255,010 

630,815 

172,514 

1,090,958 

149,093 

288,324 

1,454.033 

574.328 

1,231,948 

1,282,908 

2,460.308 


303,368 

623.136 
2,877,423 

286,573 
00,453 

216.278 
1,032,067 

285,588 

610,798 

80,026 

174,402 

333,414 

829,783 

10,439 

24,915 

142,500 

318,145 

901.968 

1,967,044 

2,077,983 

4,146,321 

2,979,951 

6,113,365 

2,603,622 

5,031,158 

199,033 

438,017 

251.873 

508,145 

2,447,356 


1800. 

» 

168,873 

374,361 

•117,043 

428,596 

1,913,090 

780,096 

1,744,864 

442,551 

895,795 

6,816,448 

35,851 

57,600 

14,708 

43,247 

206.770 

10,352 

33,907 

86,810 

206,036 

1,105,590 

589,080 

1,202.903 

5,258,023 

28,194 

171,909 

45,368 

371,841 

19,100 
32,291 
277,610 
155,100 
348,576 
382,940 
666,172 
6,541,022 

75,488 

148,042 

040,063 

def.  6,015 

22,844 

45.762 

383,036 

29,830 

87,108 

41,033 

91,596 

103,389 

246,454 

def.  7,426 

def.  5,214  def.  11,048 


37,085 
74,452 

224,548 
565,593 
748,000 

1,717,237 
972,548 

2,282,830 
686,385 

1,679,042 
154,000 
337,423 
65,659 
140,879 
767,571 


60,440 
140,794 
228,184 
554,996 
225,248 
526,196 
463,432 
1,081,192 
624,739 
908,626 
146,267 
324,889 

73,828 
141,580 
500,835 


Jan.  1  to  Feb.  28...  5,708,010 

Un.Stk.Yds.AT.Co.Feb.  235,890 

Jan.  1  to  Feb.  28...  498.924 

WeBt.N.  Y.  A  Penn.Feb.  243,175 

Jan.  1  to  Feb.  28...  533,750 

July  1  to  Feb.  28...  2,420,706 

:  Including  Income  from  Investments  net  in  February,  1891,  was 
$224,396,  against  !i:l22.642  for  last  year;  for  8  months  to  February  28, 
$1,849,717,  against  *1, 990,507. 

t  Includes  earnings  from  ferries,  Ac,  not  given  separately. 

Interest  Charges  ond  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter"!,  rental*,  ite.-.  ^BeU.  of  Net.  Eams.s 
1801. 


1801. 

Sowi*.  9 

Chle.  Burl.  A  QuIncy.Feb.      702.000 

Jan.  1  to  Feb.  28...  1,684,000 
Chle.  A  West.  Mich. .Feb.         23,803 

Jan.  1  to  Feb.  28...        47,468 
Det  Lans.  A  North'n.Feb.         26.242 

Jan.  1  to  Feb.  28...        8-^.641 
K»B.  C.Ft.8.AMem.Fab.         88.375 

July  1  to  Feb.  28...      713,629 


1890.          1891.  1890. 

$                $  $ 

773,515  df.184,480  15,681 

1,5*7,031  df.361,731  197,833 

11.72I            8,066  17,129 

37,443            3,966  20.156 

26,242     def.3,117  def.6,800 

52,641  def.  1 2,870  def.  18,734 

88,802            5,461  def.2,082 

601.663        106,989  413.037 
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ANNUAL   REPORTS. 


Hexiean  National  Railroad. 

(For  the  year  ending  December  31, 1890.^ 

The  report  of  Mr.  W.  G.  Raoul,  President,  states  that  "an 
item  of  f86,434  deducted  from  the  net  earnings  represents 
money  earned  from  the  Federal  Government  of  Mexico  by 
transportation  service,  and  which  cannot  now  be  collected. 
It  is  necessary  to  deduct  it  from  the  net  earnings  represented  by 
our  book  accounts,  in  order  to  arrive  at  the  actual  resources  of 
the  company  available  to  pay  interest  on  prior  lien  bonds."  *   * 

"  Those  expense  accounts  that  are  influenced  by  the  increase 
and  decrease  of  tons  of  freight  carried,  and  miles  run  by  the 
trains,  are  larger  this  year  than  last  in  consequence  of  the 
increased  tonnage  and  mileage.  The  saving  that  has  been 
effected  in  the  aggregate  expenses  has  been  chiefly  in  the 
roadway  and  the  motive  power  departments,  and,  to  a  large 
extent,  due  to  the  improved  condition  of  roadway  and 
engines,  effected  through  the  heavy  expenditure  heretofore 
incurred  for  that  purpose."    *    *    » 

"  There  is  an  urgent  necessity  for  taking  immediate  steps  to 
make  considerable  additions  to  the  equipment.  To  emphasize 
the  importance  of  this  suggestion,  it  is  only  necessary  to  say 
that  the  gross  earnings  of  the  road  in  the  months  of  its 
heaviest  traflBc  in  the  past  year  practically  marks  the  limit  of 
its  earning  power  with  its  present  rolling  stock,  and  this  rate 
of  earning  must  be  exceeded  before  there  can  be  any  net  in 
excess  of  the  interest  on  the  prior  lien  bonds  for  distribution 
to  the  junior  securities."     *    * 

The  increase  in  gross  receipts  from  operation  is  due  entirely 
to  the  increase  of  tonnage,  the  average  rate  per  ton  per  kilo- 
meter being  slightly  less  than  that  received  the  year  previous. 
The  excess  of  tonnage  this  year  over  last,  measured  by  the 
unit  of  one  ton  per  i^OOO  kilos  transported  one  kilometer,  is 
31,574,616  tons,  and  the  excess  of  the  actual  number  of  tons 
handled  is  43,835  tons.  During  the  year  1889  there  was  an 
abnormal  traffic  in  railway  construction  materials,  and,  count- 
ing that  business  out,  the  actual  gain  in  gross  earnings  in 
1890  from  commercial  traffic  was  looked  upon  as  more  or  less 
accidental  and  distinct  from  the  regular  commercial  business 
that  is  relied  upon  for  the  support  of  the  road  year  by  year. 

The  excess  of  this  railway  traffic  in  1889  over  1890  was,  in 
gross  tons,  26,798;  and  in  earnings  $166,541.  Therefore,  if  we 
attempt  to  study  the  future  prospects  of  the  company  by 
considering  the  influence  the  road  has  had  thus  far  upon  the 
development  of  the  country  it  serves,  we  must  take  account 
of  the  fact  that  it  was  the  growth  of  the  regular  business  of 
the  country — business  that  is  showing  development  under  the 
influence  of  increased  railroad  facilities — that  produced  the 
gain  equivalent  to  a  growth  of  the  regular  business  of  the 
road  of  something  over  a  quarter  of  a  million  dollars,  or  a 
little  less  than  eight  per  cent. 

The  report  says :  "There  are  evidences  on  all  sides  of  in- 
creased activity  in  business  in  Mexico,  and  a  decided  move- 
ment in  the  direction  of  establishing  industrial  enterprises, 
notably  at  Monterey  and  San  Luis  Potosi,  and  there  seems  to 
be  fair  promise  of  a  much  larger  percentage  of  increase  from 
these  sources  the  coming  year." 

The  proceeds  oE  the  first  mortgage  bond  issue  and  the  dis- 
position thereof  were  as  follows: 

The  new  money  raised  from  the  sale  of  Ist  mortgage  bonds 
provided  a  fuud  for  the  purposes  of  reorganization,  con- 
struction and  equipment  of $7,733,000 

Which  was  increased  by  the  balance  of  El  Salto  lien  fund...         8,568 


$7,741,568 
Against  which  there  has  been  expended  on  the  following 
accounts,  to  wit: 

Discount  on  sales,  bankers'  commissions,  &c $1,681,106 

Rcorganiza tion  expenses 529,437 

Construction  main  line 4,698.748 

Survey  M:itainoras  Brancli ]  1,751 

Survey  Sablnas  coal  road 2,877 

Coal  explorations 15,499 

Enuipmeut 956,328 

7,885,750 


Excess  of  espenditnreB  over  fund $144,181 

The  above-named  accounts  have  been  closed,  and  the  excess 
,of  expenditures  as  stated,  namely  $144,181,  has  been  closed 
into  capital  reserve  fund. 

The  same  necessities  are  said  to  exist  now  as  last  year  for 
the  reorganization  of  the  Texas  Mexican  Eailway,  and  it  is 
hoped  that  the  obstacles  in  the  way  of  putting  the  proposed 
"plan  mto  execution  may  yet  be  removed  or  another  found  that 
will  be  practicable  to  carry  through. 

Earnings,  expenses  and  incoaia  account  for  1888,  1889  and 
1890  were  as  follows  • 


EABSI.NOS  AND  EXPENSES  (MEXICAS  CDRUENCY). 


,,       ,  1888. 

hnrnlitga —  g 

PasRcugcrs 715,869 

£re'KV,'  1,649,348 

Ulsccllaaeous 39  674 

T"'»' • ^,401,891 

Tri.n»porUtlon 50.9,883 

Motive  power.  820,008 

.Muinti-innec  of  cars 97  278 

M.ilutfiiauceof  way .'  753'i99 

Extraordinary "  45'o8'' 

General ""•  115,630 

Total  expenses ...2,341,080 

Net  earnings (j3  gjj 


1889. 

$ 
996,956 
2,e96,096 
67,072 


1890. 

1.031,174 

2,643.819 

79,973 


3,660,124   3,754,966 


795,663 
1,261,760 
160,917 
569,032 
4,792 
201,269 

2,993,431 
666,693 


849,072 
1,240.507 
171,769 
459.041 
2,920 
204,652 


2,927,962 
827,004 


INCOME  ACCOUNT  (AMERICAN  CHRKENCT). 

1888.  1889.  1890. 

Receipts—  9  $  $ 

Tfetearnlngs 51,049  533,354  661,601 

Interest  and  discount 71,023  9,109  14.671 

Subsidy  receipts 194,425  305,314 

Total 122,072  736,888  981,589 

Disbursements — 

Interest  on  Ist  mortgage  bonds....  630.000  693,000  809,500 

Interest  on  Texas  Mexican  bonds.  60,880  60,880            

Miscellaneous 6,824  32,119  135,654 

Total 697,704  785,999  945,154 

Balance def.*575,632    def.  149,111     sur.J36,435 

*  This  deficit  was  met  from  the  "  interest  reserve  fund  "  and  "  capital 
reserve  fund."  tThe  b.alanoe  of  subsidy  receivable  was  $49,111,  wipiag 
out  this  deficit.  J  This  Is  "  earnings  from  Federal  Government  not  yet 
collectible." 

Milwankee  Lake  Shore  &  Western  Railway. 

CFor  the  year  ending  December  31,  1890.^ 

The  annual  report  of  the  President,  Mr.  F.  W.  Rhinelander, 
remarks  that  the  comparison  of  earnings  is  made  with  the 
year  1889,  which  was  one  of  very  favorable  conditions  for 
cheap  operating.  The  ratio  of  operating  expenses  (including 
taxes)  to  earnings  has  been  as  follows  in  each  of  the  past  foiur 
years:  In  1887,  61-01  per  cent;  in  1888,  61-51;  in  1889,  56-34; 
in  1890,  63-77. 

"In  explanation  of  the  increase  in  expenses  the  following 
causes  must  be  considered:  During  1890  prices  advanced  for 
material,  supplies  and  labor;  extraordinary  expenditures, 
made  necessary  by  the  growth  of  traffic,  were  charged  to 
operating,  in  addition  to  the  amounts  furnished  from  proceeds 
of  extension  and  improvement  bonds  for  additional  equip- 
ment, improvements  and  side  tracks;  furthermore,  the  in- 
crease in  business  was  so  great  as  to  overtax  our  means  for 
handling  it,  and  it  was  late  in  the  season  before  any  reduction 
could  be  effected  in  the  ratio  of  expenses. 

"  The  policy  has  been  followed,  as  heretofore,  of  encourag- 
ing investments  in  manufacturing  enterprises  on  the  line,  and 
of  finding  and  suggesting  favorable  locations  for  new  capital 
to  occupy.  To  this  policy  is  owing  the  great  increase  of  busi- 
ness in  lumber,  and  particular  attention  is  called  to  the  table 
showing  the  increased  tonnage  transported."      *        *        » 

"  The  enormous  production  of  iron  ore  during  the  year  has 
overstocked  the  market,  and  great  dulness  prevails  from  this 
and  other  causes.  The  output  for  1891  will  probably  show  a 
large  decrease,  but  the  quality  of  Gogebic  ores  will  insure  a 
market  for  a  considerable  product,  although  the  demand  will 
not  come  as  early  as  in  previous  years.  The  growth  of  busi- 
ness, independent  of  the  iron  ore  traffic,  goes  on  satisfactorily, 
and  even  with  curtailed  shipments  of  ore  the'net  results  for 
the  coming  season  will  probably  not  fall  below  those  of  1890. 
An  extension  of  the  line  from  Wausau  southwest  to  a  connec- 
tion with  the  Omaha  Line  at  Marshfield,  on  the  line  of  the 
Wisconsin  Central  R.  B.,  begun  during  1890,  will  be  com- 
pleted in  the  coming  year.  The  distance  is  40  miles,  and  the 
line  will  furnish  a  connection  to  St.  Paul  and  Minneapolis  and 
to  the  Southwest  by  the  Omaha  Line,  and  with  other  lines  at 
Winona  by  the  connection  with  the  G.  B.  W.  &  St.  P.  at 
Merrillan.  This  extension  will  be  paid  for  in  part  or  wholly 
by  issue  of  common  stock." 

Statistics  for  four  years,  compUed  for  the  Chronicle,  are  as 
follows ; 

OPERATIONS  AND  FISCAL  RESULTS. 

1887.  1888.  1889.  1890. 

MUes  of  road 593  660  692  700 

Operations — 

No.  pass'gers  carr'd.        538,830  505,546  547,275  636,882 

Pass,  carried  1  mUe.   24,606,613  20,996,318  22,273,484  22,641,258 

Av.  rate  p.  pass.p.m.           2-78c.  2-67c.  2-62c.  2-63c. 

No.  tons  carried 2,023.797  2,120,836  2,845,535  3,137,199 

Tons  carried  1  mile.  176,999,974  191,086,040  264,044,948  293,594,139 

Av.  rate  per  ton  p.m.         l-367c.  l-131c.  1-057C.  1072c. 

Earnings  froyn—             $  $  $  $ 

Freight 2,420,330  2,161,683  2,793,296  .597,293 

Passengers 685,790  562,083  584,282  3,148,308 

Mail,  express,  &c....           74,561  113,016  97,089  102,966 

Total  earnings...     3,180,681      2,836,782      3,474,667      3,848,567 
Oper.exp.  and  taxes.     1,940,353      1,745,008      1,954,204      2,415,930 

Net  earnings....     1,240,323      1,091,774  1,520,463  1,432,637 
P.  o.  exp.  to  earns...            61-01             61-51             56-24  62-77 

INCOME  ACCOUNT. 
1887.  1888.  1889.  1890. 

£  4t  flt  St 

Net  eamlnpB 1,240,323      1,091,774      1,520.463      1,432,637 

Other  receipts 47,733  12,989  15,294  24,866 

Totalnctreceipts     1,285.056      1,104,763      1,535,757      1,457.503 

Interest  paid 517,687  579,305  671,499  703,050 

KentalandmisccU..  31,307  29,593  31,764  37,869 

Total 548,994  608.898  703,263  740,919 

Surplus 739.002  495,865  832,494  716,584 

Dividends 430,000  300,000  490,000  506,289 

Kate  of  dividend 7  on  p.  4  em.  6  on  pref.  7  on  both.  7  on  both. 

Balance 309,062         195,865        1342,494        t210,295 

t  Of  this  balance  $55,000  was  used  for  the  redemption  of  bonds. 

{ $55,000  used  for  redemption  of  bonds  and  $10  j,OUO  for  sinking  fimd. 

American  Bell  Telephone  Company. 

CFor  the  year  ending  December  31,  1890.^ 
'  The  annual  report  says  that  the  year's  work  has  shown  a 
satisfactory  advance    in  all  directions,  as  well    in  the   im- 
provement of  the  plant  as  in  its  extension  and  the  increased 
volume  of  business.    The  gain  in  output  of  telephones  is  con- 
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Bitlemblv  Kreater  than  diirinp:  any  previous  year  since  1S81, 
niakiiiK  of  course  a  corrcHiKindiiin  k"'"  "'  stations  of  nearly 
18,000.  Tiie  niilps  of  wire  at  tlio  Hrst  of  January,  1801,240,- 
412,  against  193, 2ia  on  the  first  of  .Tanuary,  1890,  hIiows  an  in- 
crease in  that  (iirection  of  4T,199  miles.  Of  this,  sometliin); 
over  one  half,  87,578,  is  a  gain  in  mil>  age  of  wire  underground 
— a  gain  tliat  exci^eds  tlie  total  mileage  of  underground  wire 
existing  at  the  beginning  of  the  year.  This  marks  the  rapid 
development  anil  occupation  of  the  underground  systems 
largely  in  New  York,  Chicago  and  Boston. 

The"  following  is  a  comparative  statement  of  earnings, 
expenses  and  income  for_  four  years,  compiled  for  the 
CHKONICLK: 

■ABtaNGS  AND  EXPENSE*. 


1888. 

$ 

2,453.279 

1,213.8!S7 

78,711 

21,l«.'i 

90,407 

7,640 


1889. 

$ 

2,657.362 

1,230.5(10 

82,5157 

22,367 

43,964 

7,954 


1890. 

$ 
2,913,300 
1,250.274 
80,473 
20,4»2 
77,448 
12,235 


4,044,704    4.37.'),201 
1,385,960     1.505,«73 


1887. 
Kamina$ —  $ 

Rpntiilof  telepbonCB 2.264,824 

Divliloiiils. . .  1,013,037 

Ex. TtiTl  nud tirniich lines      80,444 

TclcRnii)h  comnitssiion 10,962 

latorust 70,236 

Mlaoellaueous 4,525 

Total 3,4.^3,028    3,865,119 

Expecses 1,242,431    1,450,913 

NeteamlngS 2,210,597    2.414,206    2,658,738    2,869,418 

INCOMES    ACCOUNT. 
ItecfipU—  1887.  1988. 

Net  ramimtfi 2,210,597    2,414.206 

Other  receipts 27,011         22,258 

Total 2,237,608 

Disbursemenit— 

Rcpilar  (Itvlilcnds 1 ,176,252 

Extra  dlvidenda 392.084 

Ueprcciatiou  reserve 132,610 


1889.            1890. 
2,658,738    2,869,418 
3,150         


2,436,464  2,661,888  2,869,418 

1,192.152  1,238.013  1,463,013 

597,720  000,000  7.")0,00O 

640,580  700,000  055,50.') 


Total 1,700,952    2,436,464    2,538,913    2,869,418 


Surplus 536,656         122,975 

LEDOER  BALANCE  SECEMBEB  31,  1890. 


JV6«. 

Telephones $919,274 

Realcstatc 744.333 

Stocks 32,740,380 

Mereh'sc  &  machinery  9,932 
Bills  and  accounts  re- 
ceivable   2,034,280 

Cash  and  deposits 187,935 


Total $36,636,33ft 


Credit. 

Capital  stock $12, 

Deoenture  bonds,1888  2, 
Bills  &  acc'ts  payable*  1, 
Patent  account  (profit 

and  loss) 10, 

Profit  and  loss 5, 

Reserve 2 

Surplus 2, 


Total $36,636,336 


*  Of  this  amount,  $375,000  Is  the  dividend  payable  Jan.   15, 1891,  to 
stockholders  of  record  Dec.  31, 1890. 

Chicago  &  West  Michigan  Railway. 

("For  the  year  ending  December  Z1,1S90.  J 
The  annual  report  shows  that,  exclusive  of  charges  for  con- 
struction and  equipm  ent  of  the  Traverse  City  and  Ottawa 
Beach  extensions,  there  was  charged  to  construction  account 
during  the  year  $7,684,  and  to  equipmeat  account  $109,450. 
There  were  issued  $999,000  of  the  five  per  cent  mortgage  bonds 
of  the  company  during  the  year,  and  the  proceeds  used  for 
account  of  construction  of  the  Traverse  City  Exten- 
sion, new  equipment,  etc.,  the  total  issue  of  these 
A  onds  (including  underlying  bonds)  December  31,  1890, 
being  $10,704  per  mile,  the  authorized  limit  being 
being  $13,000  per  mile.  On  the  extension,  construction  work 
was  closed  January  1,  1891,  at  a  total  cost  of  $1,018,571. 
"The  wisdom  of  this  extension  is  demonstrated  by  the  in- 
creased business  already  furnished  us,  and  the  board  has 
recently  made  arrangements  wliich  will  lead  to  the  construc- 
tion of  a  new  road  extending  still  further  northward  a 
distance  of  about  9-3  miles,  to  be  managed  and  controlled  in 
our  interest,  and  which  from  careful  estimates  should  ma- 
terially add  to  our  revenue,  and  strengthen  our  dividend- 
earning  capacity." 

Earnings,  expenses  and  the  income  account  have  been  com- 
piled for  the  CnaONlCLE  as  follows  : 

FISCAL  BE8CLT8. 

1887.            1888.  1889.  1890. 

Total  miles  operated. 414              408  408  489 

Bamingt—                                 $                  $                   $  9 

Passenger 454,911  502,297  493,433  517,076 

Freight 890,437  846.351  818.700  1,028.701 

M«U,  express,  Ac 68,673         69,153  60,700  60,642 

Total  gross  earnings.. 1,414,021    1,417,801    1,374,8.33    1.606,419 
Oper.  expenses  and  taxes. 1,064,629    1,046,901    1,018,466    1,042,624 

Net  earnings 349,392       370,900       356,367 

F.c.ofoper.ex.toeam'gs.        75-29  73-84  74-08 

nfCOMB  ACCOUNT. 

1^87.            1888.  1889. 

Kereiptt—                                      $                    S  $ 

NeteamlngS 340.392       370,900  356,367 

Other  receipts. 12,047           3,678  6,946 


563,795 
64-90 

1890. 
$ 
363.795 
6,7.'>0 


Total  income- 361,439 

lyitbursrment* — 

Interest  ou  debt 232.253 

Dividends 153,735 

Rate  of  dividend 2'3  p.  c. 


374,578        363,313        570,545 


234,718 

123,004 

2p.  c. 


237,847 

123,004 

2  p.  c. 

360,851        511,344 
sur.2,462  8ur.59,201 


245,816 

265,528 

4  p.  c. 


Total  disbursements...    386.008       357,722 
Balance def.24,560  8ur.l6,856 

West  Jersey  Railroad. 

(For  the  year  ending  December  31,  1890.^ 
The  report    states  that  in  comparison  with  the  year  lf*89 
there  was  an  increase  in  gross  earnings  of  $107,576,  equal  to 
7  5-100  per  cent,  and  an  increase  in  expenses  of  $42,855,  or 


8  90-100  per  cent,  resulting  in  an  increase  of  not  osrniiiKS  of 
164,721,  or  15  1,5-100  per  cent. 

The  number  of  passenger*  carried  in  1890  was  2,.186,865, 
equivalent  to  65.712,898  i>assenger8  carried  one  mile  ;  showing 
an  increase  of  187,664  passengers  and  a  decrease  of  878,701 
carried  one  mile.  The  number  of  tons  transportAd  in  1890 
was  699,178,  equivalent  tf>  21,946,866  tons  moved  one  mile ; 
showing  an  increase  of  94,155  tons  and  an  increase  of  4,298,717 
tons  moved  one  mile. 

Comparative  statistics  for  four  years,  compiled    for  th« 
Chronicxe,  are  as  follows: 

FISCAL  BISOLTS. 

1887.  1888.  1889.  J  890. 

MIlMoporated 209  219  222  222 

Sanungi—                            $  $  $  S 

Passenger 020,585  955,914  953,578  074,990 

FreWit 429,273  472,085  439,051  515,543 

Mail,  express,  etc 119,357  128,034  133,540  143,203 

Total  gross  earnings. ..1,469,219    1,556,033    1,526,169    1.633,745 
Op.  expenses  and  taxes....    976,257    1,051,131    1,099,070    1,141.920 

Hetoamlngg 492,958       601,002       427,099       491,819 

INCOME   ACCOUNT. 

1887.  1888.  1889.  1890. 
JUeeipU—                                  $                   $                   $  $ 

Net  earnings 402,958  501,902  427,099  491,819 

Other  receipts 20,857  27,348  Vi.VJS  31,098 

Total  Income 513,815  529,250  455,072  522.917 

JHtburscmenls —  $  $  $  $ 

Rentals  paid 39,154  31,397  80,189  28,400 

Interest  on  West  Jer.  debt.  182,343  175,174  173,174  176,174 

Netearu.of  W.J.<StA.RR.,<![C  90,652  82,788  43,573  42,543 

Dividends 89,142  138,082  148,217  148,217 

Kate  of  divld'd  on  common.  6  p.  c.  Oiap.  c.  7p.  c.  7  p.  c. 

Miscellaneous 48        5,120 

Total  disbursements...    401,291       427,489       397,150       399,454 
Balance,  surplus 112,524       101,761         57,922       123,463 

Lehigli  &  Wilkesbarre  Coal  Company. 

("For  the  year  ending  December  31,  1890,./ 
The  report  of  the  President,  Mr.  J.  Rogers  Maxwell,  gives 

the  following  as  the  results  of  the  operations  of  the  company 

for  the  year  ending  Dec.  31,  1890: 
Froilntiion  of  coal —  Tom. 

Wyoming  Division 1,697,80917 

Honey  Brook  Division 517,339-05 

2,215,145-02 
Purchased 335,644-09 

Total 2,550,78911 

In  addition  to  the  above,  737,392  tons  of  coal  were  mined 
from  the  company's  properties  by  other  parties,  under  leases. 

INCOME  ACCOUNT. 
Becctpts—  $ 

From  sales  of  coal S.18i,03» 

From  other  sources 335,67T 

Total 8,516,716- 

From  which  was  paid  for  mining,  taxes,  transportation,  etc.. 7,688,803 

NeteamlngS 827.913 

Paid  for  int.  on  mort.  debt, bills  payable  andsink'grd  charges    963,134 

Balance def.  135,220- 

Included  in  the  charges  for  mining  coal  is  the  sum  of  $116,- 
191  for  extraordinary  expendittires  occasioned  by  the  disasters- 
at  Nottingham,  South  Wilkesbarre  and  Jersey  collieries.  These- 
direct  expenses  were  augmented  by  further  loss  from  inter- 
ruption of  current  operations,  due  to  the  accidents,  so  that 
the  total  cost  involved  exceeds  the  nominal  deficit  for  the. 
year. 


GENERAL  INVESTMENT  NEWS. 

Atlantic  Arc.  (Brooklyn)— The  stockholders  of  the  At- 
lantic Ave.  (Horse)  R.R.  have  decided  to  increase  the  capital 
stock  from.$l, 000,000  to  $3,000,000.  In  speaking  of  the  action 
of  the  stockholders  President  Richardson  said  that  it  did  not 
call  for  an  immediate  issue  of  the  new  certificates,  but  au- 
thorized the  directors  to  issue  them  at  such  time  and  in 
amounts  that  may  be  thought  wise  and  convenient  after  the 
consent  of  the  Railroad  Commissioners  to  the  increase  has 
been  obtained.  The  present  stockholders  will  be  given  the 
privilege  of  subscribing  for  an  amount  equal  to  their  present 
holding,  at  par.  Mr.  Richardson  said  that  his  company  hopes 
soon  to  obtain  from  the  Common  Council  and  Mayor  the 
right  to  substitute  electricity  for  horses. 

Brooklyn  City  Railroad. — At  a  meeting  of  the  board  of 
directors  of  this  company,  held  on  the  12th  inst.,  the  follow- 
ing resolutions  were  unanimously  adopted  : 

Retoteed,  Tliat  the  franchises  and  property  of  this  company  be  mort- 
gaged for  $6,()(X).000,  to  secure  the  payment  of  a  like  amount  of  bonds 
bearing  interest  at  the  rate  of  5  per  cent  per  annum,  redeemable  ou 
three  months'  iioti<o  In  twenty-five  years,  and  payal>lc  in  fifty  years, 
from  the  date  thereof,  and  the  oftlcers  are  hereby  authorized  t«  execute 
said  mortKaj;e  and  bonds,  and  affix  thereto  the  corporate  seal  of  the 
company  ;  and  further  be  it 

RtMlcrd.  That  $3,000,000.  or  any  part  thereof,  of  the  aforemen- 
tioned bonds  be  dlsjiosed  of  as  soon  as  prepared,  and  the  executive 
committee  be  and  it  Is  hereby  empowered  to  carry  into  effect  these 
resolulUins,  and  arrange  all  details  pertlueut  thereto. 

While  $3,000,000  will  be  ample  for  the  present  needs  of  the  company. 
it  was  deemed  best  to  make  the  mortKajte  for  ^ti.OOO.ODO,  so  that  when 
more  funds  are  needed  in  the  future  for  obnnne  of  motive  power,  im- 
provements, extensions,  etc.,  such  exiM-ndilures  e»uld  be  tneluded 
In  this  first  mortgage,  and  thereby  avoid  a  second  mortgage  on  the 

T^e  purpose  for  which  the  Issue  of  $3,000,000  bonds  Is  needed  is  to 
provide  funds  for  the  payment  of  the  foUowing  obUgattons : 
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*      , ,     o..   i»„ii~,A/i  r-nmnanv  5  net  cent  bonds $800,000    this  company  shall  guarantee  the   payment  of  the  principal 

^ISfvS  R'^?o^"^paSVT^r  c^rbonr„. fOO.ooo  I  ^^  interest  of  $3,5W),000  par  value  5  per  cent  gold  bonds  of 


BuaSv^kk  liallroad  Comfany  5  per  cent  bonds Jb^-^^^ 

Mort«age8  on  real  estate 450  000 

Loans  iwarlng  6  per  cent  Interest *""'""" 

Total  oWitratlons  U>  he  retired •  ■-••:■  *t.930.863 

Estimate  of  funds  required  for  improvements  to  real  estate      ^^^qqq 

E^atTofTiSds  required' tocbmpiete'  electric  piant.  now 
coSstructing  and  equipping  from  Second  Avenue  and 
Tlurtv-uintli  Street  to Gravesend <j/£>,uuu 

Amount  expended  from  earnings  and  borrowed 
money  for  construction  and  equipment  up  to 
February  28,  1S91.... - ^^'^aallt 

Deduct  mortuages  and  loans  as  abovo abt),»oj 

Leaving  amount  due  surplus  acconnt  by  capital  account. . . .       4O0A''3 


Total. 


.  $2,971,336 


The  amount  paid  per  annum  for  interest  on  the  $1,930,863 
obligations  tD  be  retired,  as  hereinbefore  stated,  is !l.l04,-:i-i. 

Tlie  amount  required  per  annimi  to  pay  interest  on  this  issue 
of  $3,000,000  bonds  is ^^"' '"" 

Increase  per  annum  in  Interest  charges $45,788 

■which  amount  will  be  more  than  covered  by  increased  earnings  over 
and  above  eight  per  cent  dividend  on  the  capital  stock. 

A  meeting  of  stockholders  will  be  held  April  27  to  vote  on 
the  proposition  to  issue  the  above  $6,000,000  of  bonds. 

Called  Bonds.— Tlie  following  bonds  have  been  called  for 
pavment : 

Cleveland  Cincinnati  Chicago  &  St.  Louis.— Cleveland 
Columbus  Cincinnati  &  Indianapolis  consolidated  mortgage  b 
per  cent  bonds,  dated  1884,  due  Jan.  1,  1934.  The  numbers  of 
101  of  these  bonds  called  for  payment  on  June  1,  1891  (unless 
stamped  exempt  from  sinking  fund  provisions)  are  given  m 
the  advertising  columns  of  to-day's  Chronicle. 

Cass  County,  Missouri,  6  per  cent  bonds,  issued  in  behalf 
of  Dolan  Township,  dated  February  1,  1886,  to  be  paid  at  the 
National  Bank  of  Commerce,  in  the  City  of  New  York,  or  at 
the  banking  house  of  William  C.  Little,  Scott  &  Co.,  in  the  City 
of  St.  Louis,  Mo.,  on  the  first  day  of  May,  1991,  79  bonds  for  $500 
each,  viz. : 

Nos.  26  to  104,  inclusive. 

DUNLEITH  &  Dubuque  Bridge  bonds  to  be  paid  at  105  at 
214  Broadway.  New  York,  on  May  1,  1891. 

Nos.  43,  50.  IPg,  141, 189,  224,  234,  252,  253,  279,  333,  370,  418, 
456,  461,  4t8,  473,  498. 

Mexican  National  first  mortgage  6  per  cent  bonds,  dated 
1887,  due  June  1.  1927.  There  have  been  called  of  this  issue 
for  payment  on  June  1  next  319  of  these  bonds,  the  numbers 
of  which  may  be  obtained  by  addressing  the  company  in  this 
city,  or  Messrs.  Matheson  &  Co.,  No.  3  Lombard  street,  Lon- 
don, E.  C. 

MiNNEAPOUS  Street  Railvs'ay  trust  mortgage  bonds,  dated 
1880,  due  Nov.  1,  1910,  to  be  paid  at  105,  on  presentation  at 
the  office  of  the  Farmers'  Loan  &  Trust  Company,  interest 
ceasing  May  1,  1891,  nine  bonds  of  $1,000  each,  viz.: 

Nos.  30,  50,  85,  87, 151,  183,  260,  302,  400. 

Canadian  Pacific- New  York  Central.- Mr.  W.  C.   Van 

Home,  of  the  Canadian  Pacific,  has  successfully  completed  a 
traffic  arrangement  with  the  New  York  Central  &  Hudson 
Kiver  Railroad  Company  by  which  the  Canadian  Pacific  brings 
its  freight  trains  in  over  the  West  Shore  and  the  Central.  The 
Canadian  Pacific  will  come  down  from  Brockville  over  the 
new  bridge  which  is  to  be  built  at  that  point,  by  way  of  the 
Rome  Watertown  &  Ogdensburg,  to  Utica.  Freight  will 
go  through  in  both  directions  without  breaking  bulk.  The 
Canadian  Pacific  will  run  its  own  trains  into  Weehawken, 
where  the  West  Shore,  with  its  very  large  water  front,  will 
give  ample  terminal  facilities. 

Chattanooga  Tnion. — A  dispatch  from  Chattanooga,  Tenn., 
March  27,  says:  "  The  Union  Railroad  of  this  city,  known  as 
the  Belt  Road,  embracing  50  mUes  of  railroad  used  in  connect- 
ing the  ten  trunk  lines  terminating  in  this  city  and  connecting 
the  suburbs,  changed  hands  to-day  by  the  purchase  of  C.  E. 
James's  interest  in  the  road  by  Jere  Baxter,  representing  a 
syndicate  of  Boston  capitalists.  Mr.  James  and  his  associates 
owned  $800,000  of  the  $1,000,000  stock  of  the  road,  and  it  is 
said  that  more  than  a  half  million  dollars  was  paid  for  this 
stock.  The  road  is  to  have  additional  equipment  and  is  to  be 
extended  in  connection  with  the  Lookout  Mountain  broad 
gauge  to  the  coal  fields  on  Lookout  Mountain,  where  a  superior 
coking  coal  has  been  recently  discovered.  The  new  company 
is  to  take  possession  within  60  days.  Mr.  Baxter  recently,  in 
connection  with  another  Boston  syndicate,  purchased  the  prop- 
erties on  Lookout  Mountain,  including  the  hotel  and  railroad, 
paying  therefor  $7.50,000;  the  transfer  of  this  latter  has  been 
enjoined  by  the  action  of  a  dissenting  stockholder." 

Chicago  St.  Panl  Minneapolis  &  Omaha.— The  purchase  of 
theSaultSte.  Marie  &  Southwestern  for  $400,000  by  the  Omaha 
was  completed  this  week.  The  road  extends  from  Fairchild 
on  the  main  line  between  St.  Paul  and  Chicago,  westerly  to 
Mondovi,  a  distance  of  37  miles,  in  Wisconsin.  It  runs 
through  a  timber  region.  It  is  bonded  for  $400,000,  or  about 
$11,000  a  mile.  The  Omaha  secures  the  road  bv  guaranteeing 
its  bonds,  and  will  get  possession  of  the  property  some  time 
this  month. 

Cincinnati  Hamilton  &  Dayton.— Notice  is  given  that  a 
meeting  of  the  stockholders  will  be  held  in  Cincinnati,  April 
27,  to  consider  and  act  upon  a  lease  of  the  Cincinnati  Dayton 
&  Ironton  Railroad  for  a  term  of  ninety-nine  years,  by  which 


said  Cincinnati  Dayton  &'Ironton  Railroad  Company.  Also, 
to  consider  and  change  the  regulations  of  the  Cincinnati 
Hamilton  &  Dayton  Railroad  Company,  etc.  Transfer  books 
will  be  closed  April  18. 

Jamaica  &  Brooklyn. — The  Brooklyn  Trust  Company  will 
receive  subscriptions,  at  99  and  accrued  interest,  for  $300,000 
Jamaica  &  Brooklyn  Road  Company's  first  mortgage  40-year 
5  per  cent  gold  bonds.  The  total  issue  is  §500,000.  The  rail- 
road extends  from  the  terminus  of  the  Kings  County  Elevated 
Railroad  through  the  town  of  Woodhaven  to  Jamaica,  and 
owns  in  perpetuity  the  old  Brooklyn  &  Jamaica  and  Brooklyn 
turnpike,  7}^  miles  long  and  over  66  feet  in  width,  more  than 
one-half  of  which  is  within  the  limits  of  the  City  of  Brooklyn. 

Louisville  New  Albany  Xc  Clrcago. — The  syndicate  in- 
terested in  the  so-called  "  Monon"  deal  have  obtained  control 
of  the  Louisville  New  Albany  &  Chicago  Railroad.  General 
Samuel  Thomas  submitted  his  report  for  the  committee  repre- 
senting the  syndicate.  The  directors  of  the  "  Monon  "  resigned 
and  the  following  officers  and  directors  vi-ere  chosen :  Presi- 
dent, Samuel  Thomas ;  Vice-President,  John  Greenough ; 
directors,  Calvin  S.  Brice,  James  E.  Granniss,  F.  K.  Sturgis, 
C.  Weidenfeld,  E.  K.  Sibley,  W.  A.  C.  Ewen,  W.  L.  Brey- 
fogle,  H.  H.  Campbell,  Eugene  D.  Hawkins,  G-  B.  Shaw  and 
J.  B.  Hughes.  The  retiring  President,  Mr.  Breyfogle,  was 
elected  assistant  to  President  Thomas.  The  last  five  named 
directors  were  on  the  old  board. 

Mr.  Greenough  said  that  the  meeting  was  entirely  har- 
monious, and  that  the  new  management  would  continue  on 
the  same  friendly  relations  with  the  railroads  with  which  it 
was  associated  tliat  it  had  under  the  old  management.  But 
he  said  emphatically  that  it  would  be  maintained  as  a  distinct 
and  independent  road  by  itself.  The  fact  that  some  of  the 
Monon's  directors  were  in  the  directory  of  the  East  Tennessee 
was  a  mere  coincidence.  The  syndicate  will  advance 
$2,000,000  to  the  L.  N.  A.  &  C.  for  $2,800,000  in  5  per  cent 
gold  bonds,  and  14,000  shares  of  stock,  or  at  the  rate  of  $500 
in  stock  with  each  $1,000  mortgage  bond,  though  the  details  of 
this  have  not  been  settled  and  it  is  not  yet  known  in  just 
what  form  it  will  be  arranged.  The  Louisville  has  a  floating 
debt  of  $1,700,000,  and  this  will  be  paid  off. 

Madison  Square  Garden  Co. — On  the  application  to  list  the 
$1,250,000  5  per  cent  mortgage  bonds  of  this  company  at  the 
Stock  Exchange,  the  following  statement  was  made: 

The  company  was  organized  pursuant  to  Chapter  434  of  the 
Laws  of  1887  of  this  State,  entitled  "An  act  to  incorporate  the 
Madison  Square  Garden  Company,  passed  May  34,  1887." 
Description:  First  mortgage  bonds;  authorized  issue $1,250,000; 
amount  issued  $1,250,000;  date  of  mortgage,  Nov.  1,  1889; 
due  Nov.  1,  1919;  par  value  of  bonds,  $1,000;  series  of  numbers 
issued,  1  to  1,250;  rate  of  interest,  5  per  cent;  interest  payable, 
May  and  Nov.  1  ;  where  payable,  Mercantile  Trust  Co.  of  New 
York;  coupon  bonds,  with  privilege  of  registration  of  princi- 
pal at  Mercantile  Trust  Co.  of  New  York;  name  of  trustee, 
Mercantile  Trust  Co.  of  New  York. 

The  Madison  Square  Garden  Company  owns  in  fee  the  block 
bounded  by  Madison  and  Fourth  Avenue  and  Twenty-sixth 
and  Twenty-seventh  streets,  together  with  the  building  now 
erected  thereon.  The  value  of  the  land  without  the  building 
is  estimated  by  R.  V.  Harnett  at  $1,509,500.  Tlie  buildmg 
will  cost  about  $1,500,000,  with  furniture  and  decorations. 
The  building  is  practically  completed,  is  fireproof  throughout, 
and  contains  an  amphitheatre,  a  theatre,  a  concert  hall,  a  res- 
taurant, a  roof  garden,  a  tower,  and  circular  exhibition 
hall.  The  capital  stock  authorized  under  the  charter, 
is  $1,500,000  with  privilege  to  increase.  The  capital  stock  has 
been  increased  to  $2,000,000  in  accordance  with  this  privilege. 
There  is  also  an  issue  of  $750,000  second  mortgage  bonds, 
$700,000  of  which  have  been  sold.  The  earnings  since  Nov.  1 . 
1890,  including  certain  leases  made,  will  equal  by  May  1, 1891, 
the  sum  of  about  $145,000,  details  of  which  can  "be  furnished 
if  desired.  The  cost  of  running  the  various  departments  of 
the  building  it  is  estimated  will  be  about  30  per  cent  of  the 
receipts.  Taxes  are  about  $20,000  per  annum,  leaving  about 
$80,fli00  (for  business  so  far  actually  done  or  contracted  for) 
applicable  to  interest  on  the  first  mortgage  bonds,  which,  upon 
$1,250,000  bonds  at  5  per  cent,  is  $62,500  for  the  entire  year. 
To  these  earnings  and  contracts  mentioned  we  must  add  the 
following:  prospective  receipts  from  restaurant,  tower,  roof 
^rden,  circular  exhibition  hall,  and  from  numerous  other 
shows,  exhibitions,  fairs,  concerts,  etc.  Title  searched  and 
approved  by  Messrs.  Alexander  &  Green.  All  other  legal 
matters  have  been  attended  to  by  Messrs.  Alexander  & 
Green  and  Messrs.  Strong  &  Cadwalader.  Directors:  F.  K. 
Sturgis,  President;  Wm.  F.  Wharton,  Vice-President;  Adolph 
liidenburg,  Treasurer;  Hiram  Hitchcock,  J.  Pierpont  Mor- 
gan, Chas.  Lanier,  Darius  O.  Mills,  Herman  Oelrichs,  Thos. 
W.  Pearsall,  Harry  J.  Nicholas,  Henry  Hollis'er. 

F.  K.  Sturgis,  President. 

Missouri  Pacific. — A  dispatch  from  Fort  Smith,  Ark., 
March  30,  said:  "  The  great  steel  bridge  across  the  Arkansas 
River  at  this  place  was  practically  completed  to-day  by  the 
first  swing  of  the  draw  span  into  line  with  the  twelve  other 
arches.  It  is  built  for  the  Missouri  Pacific  by  the  Union 
Bridge  Company  at  a  cost  of  $500,000.  It  is  the  largest  and 
most  costly  bridge  on  the  Arkansas  River,  and  when  open  to 
traffic  its  completion  will  be  appropriately  celebrated.'" 
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jjevorts  and  ^acnmtnts. 


PEORIA 

APPLICATION 


WATER    COMPANY. 


TO    TUK    NKW    YORK    STOCK    EXCHANOE. 


Peoria,  III..  Maroh  a,  1891. 

This  company  hereby  applies  to  have  11,039,000  of  its  0  per 
cent  niortcaup  tliirtv-year  gold  bondH  of  18811,  No8.  1  to  1,000 
inclusive,  will  No8."l, 191  to  1.239  inclusive,  placed  upon  the 
list  of  the  New  York  Stock  Exchange,  and  the  following 
statement  is  Bubmitted :  .  j       .,     oa.i  j 

Peoria  Water  Company  waa  incorporated  on  the  20th  day  of 
June  1889,  under  an  act  of  the  General  Assembly  of  the  State 
of  Illinois,  entitled  "  An  Act  concerning  Corporations."  ap- 
proved April  18.  1872,  in  force  July  1 ,  1872,  and  the  amend- 

™Ite  capital  is  $1,000,000.  divided  into   10,000  sharee  of  $100 

«ach.  and  is  all  issued.  .       ^    .u      •. 

Thi-  business  of  tlie  company  is  to  supply  water  to  the  city 
and  citizens  of  Peoria  and  vicinity.     The  principal  office  is  in 

The  company  in  1889  purchased  from  the  city  of  Peoria  its 
original  water  "works,  under  a  contract  to  enlarge  and  extend 
the  same,  and  to  procure  a  new  water  supply  satisfactory  to 
tl]6  citv 

The  new  water  supply  has  been  secured  and  supplemented 
by  pureha.se  of  valuable  real  estate  controlling  and  protecting 
access  to  the  same.  It  has  been  accepted  by  the  city,  and  the 
extensions  agreed  upon  are  nearly  completed  ;  all  work  done 
and  material  furnished  to  date  has  been  paid  for,  and  the  com- 
pany owes  no  floating  debt, 

1,20.5  bonds,  Nos,  1  to  1,20.5  inclusive,  have  been  .sold  against 
the' purchases  from  the  city  and  the  enlargement  and  extensions 
above  referred  to.  Nos.  1  to  1,000  and  1,191  to  1.205  inclusive 
of  the  1.205  bonds  have  been  delivered;  bonds  Nos.  1,001  to 
1,190  inclusive  the  company  has  agreed  shall  remain  with  the 
Trustee  to  be  delivered  only  as  final  work  is  done  on  above 
«zten8ions  now  under  contract,  and  bonds  Nos.  1,206  to  1,229 
inclusive  have  been  sold  and  delivered  against  recent  addi- 
tional purchases  of  real  estate  required  for  the  purposes  of 
the  company.  The  1,039  bonds  which  the  company  now  asks 
to  have  listed  are  part  of  an  authorized  issue  of  $2,000,000,  all 
of  $1,000  each,  Nos.  1  to  2,000  inclusive,  dated  November  1. 
1889,  due  November  1,  1919,  redeemable  after  November  1, 
1899,  at  105  per  cent  and  accrued  interest,  coupons  payable 
May  1  and  November  1  at  the  Atlantic  Trust  Company,  New 
York,  Trustee  of  the  mortgage  and  Transfer  Agent  for  the 
bonds.  The  piincipal  of  the  bonds  is  subject  to  registration. 
Of  the  remaining  771  bonds,  295  are  held  in  reserve  by  the 
Atlantic  Trust  Company,  Trustee,  to  be  issued  only  in  ex- 
change for  and  to  retire  as  they  mature  the  principal  of  an 
equal  amount  of  the  water  bonds  of  the  city  of  Peoria,  pay- 
ment of  which  is  assumed  by  this  company,  unless  the  obliga- 
tion of  this  company  to  retire  said  water  bonds  shall  first  be 
otherwise  canceled — this  being  the  balance  of  the  full  amount 
paid  and  to  be  paid  by  the  company  in  purchase  of  the  city 
works  ;  and  476  bonds  can  be  issued  by  the  company  and  cer- 
tified by  the  Trustee  for  future  requirements  and  additions  to 
the  property  of  the  company,  but  only  with  the  written  ap- 
proval of  a  director  chosen  by  the  bondholders. 

The  property  of  the  company  consists  of  80  miles  (45  miles 
new)  cast  iron  water  mains,  with  1,000  hydrants,  and  service 
connections,  meters,  etc.;  two  new  water  towers  in  service, 
capacity  1,000,000  gallons,  220  feet  above  heart  of  city,  giving 
corresponding  pressure  for  fire  hydrants  in  the  business  streets 
and  ample  pressure  in  all  quarters  ;  original  pumping  station 
now  delivering  3,500,000  gallons  daily  from  the  Illinois  River  ; 
about  168  acres  of  land,  three  miles  above  the  city,  where  the 
company  controls  the  access  to  a  new  and  inexhaustible  sup- 
ply of  pure  water,  secure  from  contamination,  in  the  only 
locality  perfectly  suited  to  the  purpose  ;  new  pumping  station, 
with  three  vertical  high  duty  pumping  engines  now  building 
by  the  AVorthington  Company,  of  22,-500,000  gallons  daily 
capacity,  and  new  reservoir  to  hold  20,000,000  gallons,  and 
connections,  now  in  progress  and  under  contract  to  be  finished 
in  the  spring  of  1891. 

With  the  above  additions  now  nearly  completed,  and  with 
80  miles  as  against  the  original  42  miles  of  mains,  the  system 
will  afford  ample  supply  for  more  than  100,000  people,  or 
double  the  present  growing  population  of  50,000. 

The  water  mains  as  an  average  are  unusually  large  for  a 
city  of  the  size  of  Peoria,  and  include  in  the  system  some- 
thing over  five  miles  of  80-inch  pipe. 

Earnings  are  as  yet  derived  from  about  half  the  system,  but 
are  sufficient,  with  the  water  rates  on  contracts  and  connec- 
tions already  made  for  use  of  new  water  on  old  mains  and  on 
city  hydrants,  to  cover  operating  and  interest  charges  on  the 
entire  works,  with  all  of  above  enlargements  completed. 
R«ceipts  are  increasing  rai)idly,  and  as  the  recent  extensions 
are  put  in  operation  with  the  new  water,  will  grow  steadily 
for  years  to  come  without  any  material  addition  to  the  cost  of 
operating. 

Thr  caminKe  for  the  first  year  on  the  works  enlargedas  above, 
Vitb  the  new  water  supply.  InoludlBK  hidrnnt  rentals, 926.- 
685.  anctiKiieU  to  Trustee  for  payment  of  interest  on  above 
bond)*,  on  what  in  (touBiUered  a  connervative  estimate,  will 
Ifc  ai.pioxJnmtely .'5127.000 

Le$t  Kii>on»e»  and  repairs,  not  over.. $22,000 

luterett  on  bonds 72,540       94,.">40 


A  sample  bond  is  herewith  submitted,  together  with  six 
copies  o(^  tbe  mortgage,  one  copy  of  which,  showing  the  time 
and  place  of  record,  m  duly  certified  to  by  the  Trustee,  tiie 
Atlantic  Trust  Co.  of  New  York. 

E.  H.   BcRLiNOAXK,  PreHdent. 

The  Committee  recommende<l  that  the  above-described  $1,- 
039,000  of  bonds,  Nos,  1  to  1,000  inclusive,  and  Nos.  1,191  to 
1.829  inclusive,  be  admitted  to  the  list  aa  "Six  Per  Cent 
Mortgage  Gold  Bonds  of  1889." 

Adopted  by  the  Governing  Committee  March  25, 1891. 


New  Bonds  and  Htoeks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

AHliTAnii.A,  Ohio.— $150,000  new  bonds  are  authorized. 
Bi.ACKWtLi.'»  lJti(iiA.M  Tobacco  Co.— 70,000  shares  (par  value  $25 
each!  ont  of  IIIO.OOO  shares  arc  offered  for  subscription  at  ii<16-6e 
per  share  by  Messrs.  A.  M.  Kidder  &  Co.  and  assoelatcs.    Full  par- 
tloulars  rpttardlng  the  terms  of  subscription,  Ac.,  will  be  found  in 
our  advertining  columns. 
ConSECTKiUT  liKKWEBiKS  Co.— $350,000  H  iier  cent  nimulative  pre- 
ferred stock  and  $100,000  common  stock  arc  offered  for  subscrlp. 
tl)n  bv  the  Fanners'  Loan  &.  Trust  Co.  and  .Messru.  Watson  &  Olb- 
Ron,  New  York.    Full  information  of  the  company's  affairs  aiid  the 
terms  of  subscription  will  be  found  in  our  advertising  coluiucs. 
DBNVEK  City  Watkr  Wokk.«.— $4,000,000  ($7,000,000  authorized)  5 
per  cent  general  mortgage  gold  bonds,  due  Nov.  1,  1910,  are  offered 
for  subscription  at  05  and  accrued  interest  by  Messrs.  C.  H.  Ven- 
ner  &  Co.,  New  York  and  Boston.    Information   resi>ectlng   the 
company  and  the  terms  of  subscriptions,  etc..  Is  given  in  our  adver- 
tising columns. 
Jamaica   &   Bkooki-tn   Road  Co.— $300,000    ($500,000   authorized) 
l8t  mortgage  5  tier  cent  gold  bonds,  due  Jan.  1,  19.30,  are  offered  at 
99  and  accrued  interest  by  the  Brooklyn  Trust  Co.,  Brooklyn. 
KlNOSTOS,  Tkns.— New  bonds  are  authorized. 
LAKE  Crystal.  Minn.— New  water  works  bonds  are  authorized. 
MlLWAOKEK,  Wis.— $300,000  Menominee    Valley  Viaduct  bonds  and 
8150,000  Wisconsin  Con.  B,  B.  bridge  bonds  have  been  authoriz«d. 
POBTSMOUTH,  N.  H  —Bonds  to  take  up  the  notes  Issued  for  the  water- 
works have  been  authorized. 
Tennessee.- 15-year  4  per  cent  bonds,  to  redeem  the  n,  5^  and  6  per 
cent  settlement  bonds  (Chapter  84.  Act  of  1883)  have  been  auth- 
orized. _ 
WesTTroy,  N.  Y.— $50,000  "West  Troy  Pavement  Bonds;"  4  per  cent; 
$1,000  each ;  due  1910-11-12.    Bids  will  be  received  by  the  Cham- 
berlain. Wm.  J.  Shaughnessy,  till  April  16th. 
Savannah    Americus    &    Montgomery.— This    company, 
through  its  financial  agents,  Hambleton  &  Co.,  of  Baltimore, 
has  sold  $250,000  of  its  bonds,  which  enables  it  to  continue  to 
push  the  extension   to  Montgomery.     It  is  creditable  to  the 
company  that  Montgomery  is  to  be  reached  within  the  time 
stipulated  in  the  contract  made  nine  months  since.     It  will  be 
seen  from  the  regular  monthly  reports  of  earnings   that  the 
business  appears  to  be  satisfactory. 

Sugar  Rellneries  Deal.— The  following  account  of  the  nego- 
tiation in  regard  to  Sugar  is  given  by  Dow,  Jones  &  Co.: 
"  A  trade  between  the  Havemeyers  and  Spreckels  is  at 
last  confirmed  here.  We  are  able  to  state  that  the  Have- 
meyers and  Spreckels  have  formed  the  Western  Coast  Sugar 
Refining  Company,  to  refine  sugar  in  California.  Production 
will  be  regulated  and  prices  maintained  in  a  mutually  satis- 
factory way.  The  local  refineries  become  the  property  of  the 
new  company.  The  terms  are  not  stated.  This  deal,  however, 
does  not  apply  to  the  trade  in  the  East.  Spreckles  continues 
his  opposition  here  just  as  before,  and  our  authority  states 
that  outside  of  Calfornia  it  is  still  a  struggle  for  the  survival 
of  the  fittest.  The  deal  has  nothing  to  do  with  the  Amer. 
Sugar  Ref.  Co.  This  results  from  the  fact  that  some  time  ago 
Havemeyer  &  Elder  bought  outright  for  cash  the  San  Fran- 
cisco refinery  which  had  previously  gone  into  the  Trust.  The 
Trust  was  obliged  to  sell  it  because  of  legal  complications. 
The  Trust  consequently  figured  no  longer  in  refining  opera- 
tions there.  Havemeyers  &  Elder  carried  on  the  business  for 
their  private  accourit,  and  have  now  made  a  deal  with 
Spreckels  on  their  own  account." 

Union  Paclflc— This  company's  stockholders  will  hold  the 
annual  meeting  in  Boston  on  April  29  to  elect  directors  for  the 
ensuing  year,  to  take  action  upon  such  propositions  as  may  be 
presented  in  respect  to  providing  for  the  payment  and  f iinding 
of  the  company's  indebtedness,  and  for  the  transaction  of 
such  other  business  as  may  legally  come  before  the  meeting. 
Transfer  books  close  April  8  and  reopen  April  30. 


Surplas  earnings. 


—The  Great  Northern  has  declared  a  dividend  of  1}^  per 
cent  on  the  preferred  stock,  payable  May  1.  See  advertise- 
ment. 

—Attention  is  called  to  the  announcement  of  the  Fourth 
National  Bank  of  this  city,  that  it  is  making  a  specialty  of 
mercantile  accounts,  and  in  doing  so  offers  every  facility  and 
all  reasonable  accommodations  to  commercial  patrons. 

—Investors  desiring  a  30-vear  first  mortgage  street  railway 
gold  bond  should  apply  to  Messrs.  S.  V.  White  &  Co.,  bankers 
of  this  city,  who  will  furnish  all  particulars  in  regard  to  a 
lx>nd  they  are  offering. 

—Messrs.  Robert  Winthrop  &  Co.  offer  to  investors  first 
mortgage  4  p.  c.  gold  bonds  of  the  Utica  &  Black  River  R.R. 
Co.,  due  1922.  Principal  and  interest  guaranteed  by  the  Rome 
Watertown  &  Ogdensburg  R.R.,  and  bonds  assumed  by  the 
New  York  Central. 

—The  regular  quarterly  dividend  of  2  per  cent  on  the  pre- 
ferred stock  and  a  senii-iinnual  dividend  of  4  per  cent  on  the 
common  stock  of  the  National  Cordage  Co.  have  been  de- 
clared. The  directors  have  made  a  special  appropnatio'.i 
necessary  to  cover  the  dividends  for  the  remainder  of  thi 
$32,460    year  on  the  preferred  stock. 
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CO^OJ^RxIXlTeP  I  T  O  M  E  . 

Friday  Night,  April  3,  1891. 

The  most  important  occurrence  of  the  week  is  the  rupture 
of  diplomatic  relations  between  the  United  States  and  Italy. 
It  has  had  little  effect,  because  no  one  believes  that  anytUing 
serious  will  grow  out  of  it.  There  were  heavy  snows  in 
some  sections  early  in  the  week,  causing  anxiety  regarding 
early  seeding;  but  spring  comes  on  apace  and  business  shows 
some  hnprovement.  ThI  speculation  in  food  staples  has  been 
less  active.  Labor  troubles  in  Pennsylvania  have  been  at- 
tended by  collisions  between  strikers  and  the  authorities,  and 
there  was  some  bloodshed.  *  i  „  j 

The  following  is  a  comparative  statement  of  stocks  ol  leaa- 
ing  articles  of  merchandise  at  dates  given: ^_ 


Pork bbls. 

lard tea. 

Tobacco,  domestic hhds. 

Tobacco,  loreign bales. 

Coffee,  Klo bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sagar lihds. 

Bogar boxes. 

Sugar bags,  &c. 

Melado bhds. 

Uolasses,  f orel  gn hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Bvtrlts  tnrpentlne bbls. 

tai bbls. 

Bloe,  E.  I bags. 

Bloe,  domestio pkgs. 

Unseed Bags. 

Baltpetre bags, 

Jutebutta bales. 

Manila  hemp.... bales. 

Bisal  hemp bales. 

Flour bbls.  and  sacks. 


1891. 

April  I. 


10,813 
66,303 
22.204 
3H,379 
69,825 
72,525 
55,218 

1,135 

KonP. 

171,658 

None. 

390 

21,000 

539,100 

149,745 

16,000 

1.980 

1,400 
33,480 

4,405 

3,900 
16,500 
72,000 

2,707 

22,100 

235,050 


1891. 
March  1. 


23,433 

74,774 

22,645 

34,290 

128,622 

11,474 

56,800 

1.312 

None. 

193,663 

None. 

None. 

20.500 

580,800 

133,233 

22,376 

2,464 

1,312 

10,300 

1,150 

None. 

16,000 

65,.500 

2,707 

11,768 

263,750 


1890. 
April  1. 


10,203 

27,441 

31,699 

50,4S9 

187,11-i 

38,C1!» 

61,710 

326 

None. 

77,539 

None. 

400 

5,100 

503,200 

134,015 

19,833 

2.182 

2,5(iO 

28,700 

4,390 

None. 

8.0t0 

68,000 

1,628 

30,456 

191.540 


Bat. 

Mon. 

Tue$, 

Wed. 

ThAtr. 

FH. 

700 

7-19 

7-08 

7-05 

6-99 

6-95 

7-16 

7-34 

7-21 

7-17 

714 

7-11 

7-25 

7-46 

7-34 

7-30 

7-28 

7-25 

7-40 

7-60 

7-47 

7-41 

7-40 

7-36 

7-53 

7-72 

7-58 

7-58 

7-Sl 

7-48 

Lard  on  the  spot  has  had  but  a  moderate  sale,  and  closes 
quiet  at  6-40@6-45c.  for  prime  City,  6-95c.  for  prime  Western 
and  6-8597-30C.  for  refined  to  the  Continent.  The  speculation 
in  lard  for  future  delivery  and  the  course  of  prices  has  re- 
flected a  feverishly  unsettled  market,  sympathizing  less  closely 
with  the  values  of  grain.  Stocks  on  the  1st  of  April  were 
found  to  be  somewhat  in  excess  of  estimates,  and  Western 
packers  were  at  times  free  sellers.  To-day  a  firmer  opening, 
m  which  May  contracts  brought  7'lOc.,  was  followed  by  a 
decline  and  a  lower  closing. 

PAILT  OLOSnrO  FSIOBS  or  hAXD  FUTUSEg, 

May  delivery o. 

June  dellveiy. .  o. 

July  d  livery c. 

August  delivery ..o. 

September  delivery ....  o. 

Tallow  is  quiet  at  5  l-16c. 

Coffee  on  the  spot  has  been  dull  at  18J^(g  18}^c.  for  Rio 
No.  7;  to-day  there  is  more  doing  in  mild  grades,  but  at  pri- 
vate prices — supposed  at  some  concessions  to  sellers.  The  spec- 
ulation in  Rio  options  has  been  very  dull;  hardly  enough 
was  done  to  establish  prices.  The  close  was  duU,  with  sellers 
as  follows: 

April 17-350.  I  July 16  8.5c.  I  October 15-50c 

May 17-300.    August 16-55o.    December 14-6uo 

Jane 17-05c.  I  September.... 16-10o.  | 

— showing  an  irregular  advance  during  the  past  week. 

Raw  sugars  have  been  fairly  active,  but  close  quiet  at  3Uc. 
for  fair  refining  Muscovado  and  3J^c.  for  centrifugal,  96  deg. 
test.  Refined  sugars  in  good  demand  at  5c.  for  crushed  and 
4J.^c.  for  granulated.  The  speculation  in  raw  sugars  has 
been  quiet,  yet  showing  more  life;  dechning  yesterday,  but 
firmer  to-day,  closing  at  3-48c.(a3-56c.  for  April,  3-58c.a3-60'- 
for  May,  3-66c.@3-70c.  for  June  (with  a  sale  of  50  tons  at 
8-63c.)  and  3-73c.®3-76c.  for  July.  Molasses  was  firmer  at 
13c.  for  50  deg.  test  in  hhds.  The  tea  sale  went  off  at  steady 
to  firm  prices,  and  the  private  market  is  better. 

Kentucky  tobacco  has  met  with  a  better  demand  for  home 
consumption,  and  sales  for  the  week  amount  to  400  hhds 
Seed  leaf,  on  the  contrary,  continues  to  have  only  a  moderate 
sale,  and  transactions  for  the  week  aggregate  onlv  920  cases 
as  foUows:  3o0  cases  1889  crop,  Pennsylvania  seed,  13id  1,5c. 
120  cases  1889  crop,  Penn.  Havana,  13i^@30c.;  100  cases  1889 
crop.  New  England  Havana,  16®  50c.;  200  cases  1889  cron  Wis- 
consin Havana,  7@  121^0  and  150  cases  sundries,  7@3734c.';  also 
700  bales  Havana  70c.,^|l  15;  and  100  bales  Sumatra  in  small 
lots  changed  hands  at  $1  75®  $3  90. 

o„5°*k''^  ^®'^'  Exchange  Straits  tin  has  been  more  active 
and  the  sales  to-day  were  200  tons,  at  20-40c.  for  Anril  anrt 
20-25c.@20-30c  for  ^ay,  but  the  close  was  quiet.  Cot  cop- 
per 18  neglected  and  nominal.  Domestic  lead  is  quiet  and 
nominal  at  4 -350  The  interior  iron  markets  are  rather  firmer 
owing  to  the  strike  m  the  coke  region.  Steel  rails  haveTeen 
rather  more  freely  sold  at  %Sif). 

u^A^t^  ■^1''°/,®"^  is  quoted  7-30c.  in  bbls.  9-30c.  in  cases 
and  4  65c.  in  bulk.  Crude  certificates  are  very  dull  at73i^c  ^r 
«t  iii/'"'i'iA"/P''°^'°^  ^^}^^^'^  and  became  buoyant,  ctokw 
at41i^c.@41i^c.,  the  regular  trade  having  improved  Roshi^ 
*re  firm  but  quiet  at  |1  57x^(g$l  67>i  for  strained  ' 


C  OTT  O  N. 

Friday.  P.  M.,  April  3,  1891, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  94,109  bales, 
against  100,803  bales  last  %veek  and  92.675  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,297.099  bales,  against  5,609.038  bales  for  the  same  period  of 
1889-90.  showing  an  increase  since  Sept.l,  1890,  of  688.06 l^bales. 
Receipts  at—        Sat.       Mon.      Tues.      Wed.     Thxirs.  \    Fri.    \  Total. 


Galveston 

El  Paso,  &o... 
New  Orleans... 

Mobile 

Florida 

Savaunab 

Brunsw'k,  <fcc. 
Charleston 

PortEoyal,&c 
Wilmington 

Waelb'gton,  &c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  this  week 


1,055 

6,593 
672 

1,862 


2,187 


415 


69: 
1,19'; 


1,267 
594 


24 


16,563 


2,541 

2,485 
964 


3,273 


2,582 


228 

1,513 
922 


467 


145 


932 


15,168 

834 

70 

1,798 

987 

1,796 


62 

504 
1,158 

217 
1,264 

524 


913 


15,120 


26,22' 


1,805 

1,382 
226 


1,471 


1,096 


83 


1,664 
517 


906 
4G4 


9,719 


3,450 


3,225 
259 


1,342 


1,791 


173 


1,386 
475 


904 
228 


572 


13.807 


310 

50 

4,179 

656 


2,424 

574 
635 


777 

977 

395 

1,477 


105 
40 


12.673 


10,093 

50 

33,032 

3,611 

70 

12,170 

1,561 

10,087 


1,037 


6,541 
5,276 

612 
5,818 
2,277 

105 
1,769 


94,109 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year.  


Receipts  to 
April  3. 


Galveston... 

£1  Fa80,&c. 
New  Orleans. 

MobUe 

Florida 

Savannah. .. 

Bruna.,&o. 
Charleston  .. 

P.  Koyal.&c 
Wilmington . 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,<l;c 
New  York. .. 
Boston..  ..^.. 
Baltimore.".. 
Phll'dera,  &e 

Totals 


1890-91. 


This 
Week. 


Since  Sep. 
1, 1890. 


10,093 

50 

33,032 

3,611 

70 

12,170 

1,561 

10,087 


1,037 


6,541 
5,276 

612 
5,818 
2,277 

105 
1,769 


94.109 


936.631 

23,643 

1,888,646 

•271,206 

'42,774 

1,033,025 

175,698 

454,665 

687 

182,126 

3,744 

531,159 

318,015 

88,006 

115,882 

90,363 

48.140 

42,669 


6,297.099 


1839-90. 


Stork. 


This 
Week. 


Siyice  Sep. 
1, 1889. 


2,976 

100 

16,790 

374 

500 

2,524 

329 

843 

27 

127 


2,308 

892 

1,162 

2,786 
859 

1,196 
584 


34,377 


1891. 


8'-'fl,344 

23,117 

1,879,788 

237,101 

30,522 

909,577 

161,345 

314,523 

1,833 

132,141 

3,734 

391,284 

318,130 

54,702 

107,383 

67.310 

83,848 

66,353 


40,026 


292,742 
30,584 


47,728 

974 

37,108 


6,621 


14,391 
3,928 
52 
153,265 
8,500 
6,791 
5,829 


5,609,038'     648,339 


1890. 


6,754 


123,123 
13,391 


10,769 
100 

5,233 


5,295 


21,814 


3,048 

136,807 

7,000 

6,598 

10,176 


350,138 


*  Deduciion  from  Mobile  and  addition  to  Florida  for  Pensaeola 
movement. 

In  order  that  comparison  may  be  made  with  other  years,  we 
pve  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Qalv'ston,  &c 
(few  Orleans 

Mobile 

Savannah. .. 
Charr8t'n,&c 
Wllm'gt'n,4o 

Norfolk 

W't  Point,  io 
All  others 


Tot. this  week 


Since  Sept.  1 


1891. 


10,143 

33,032 

3,611 

12,170 

10,087 

1,037 

6,541 

5,888 

11,600 


94,109 


6297,099 


1890. 


3,076 

16,790 

374 

2,524 

870 

127 

2,308 

2,034 

6,254 


34,377 


1889. 


5,348 

11,532 

1,565 

4,310 

1,076 

855 

2,043 

7,246 

12,495 


46.500 


1888. 


3,461 

12,740 

466 

4,313 

1,663 

244 

1,797 

3,375 

11,504 


39,563 


5609,038  5273.337  5133,600 


1887. 


809 
14,317 

519 
1,221 

909 

252 
4,143 
1,308 
5,600 


29,308 


,5070,191 


1886. 


6,629 
12,612 
739 
3,049 
3,916 
1,173 
3,743 
5,637 
3,894 


41,392 


4891,989 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  94,934  bales,  of  which  48,370  were  to  Great  Britain,  6,146 
to  France  and  40,508  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exportt 
from— 


Oalveaton. . . 
New  Orleans 
Mob.  &  Penc'Ia 

gavannab 

Brunswick  — 
Charleston  — 
Wilmington... 

Norfolk 

West  Point... 
N'port  Nwa,  Ac 
New  York.. 

Boston 

Baltimore. . 
Fhllsdelp'a,&c 

Total 

Total,  1889-90. 


Week  Endini 
Exported 


AprU  3. 
to- 


Great 
BHt'n. 


France. 


6,307 
8.a83 


4,1 
2,791 


2,982 

8S1 

15,743 

2.880 

2,072 

490 


48,270 


843 
SS7 


287 


Conti- 
nent. 


18,107 


1,048 

121 

3,477 


6,146|  40.508 


7,6471  lajtSS 


Total 
Week. 


6,307 
32,299 


10,825 

7,828 

2,7W 

60 

2,982 

1,191 

20,848 

2,971 

6,736 

190 


From  Sept.  1. 1890,  to  Apr.  3, 1891 
Exported  to- 


Great 
Britain. 


37,637 


24.933 
728,279  363,561 

74,367 
127.624 

98,630 
126,598 

98,532 
247,635 
127,602 

71.121 
354.912 
117.500 

52,333 

18,281 


Conti- 
nent. 


192,289 


16,330 
1,647 
11,599 


611,116 

1,582,129 

74,867 

670,550 

121.996 

354.540 

163.359 

303,146 

159,292 

71,843 

543,032 

152.765 

18S,173 

20.146 

4,860.153 

66.6a5i2,583,684!461.97s!l.427,049'4,472,708 


719 
31.685 


13,686 


94,924  2,757,642 


405,289 
23,366 

211,612 
63,180 
43.912 
81,730 


158,535 

5,265 

66.111 

1,914 


1.601,104 


Total. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
^ve  us  the  following  auiuunts  of  cotton  on  filii|)l)oard,  not 
ueared,  at  ttie  i>ort0  namc<l.  We  add  similar  figures  for 
New  Yorl£,  whicli  are  propiired  for  our  special  use  by  Messrs, 
Carey,  Yalo  &  Lambert.  21  Beavor  Street. 


On  ahtpboard,  not  cleared— for 

Leaving 
Stock. 

AprU  3  at— 

Ortat 
Britain. 

France. 

Other 
foreign 

Coatt- 

tiite. 

Total. 

New  Orlciina... 

tlillveBtlMl 

Biivunniili 

Charleston ..  .. 

Moblie 

Norfolk 

New  York 

Other  porta 

30,403 
8,747 
None. 
4,700 
None. 
4,400 
5,800 
6,000 

4,300 
None. 
None. 
None. 
None. 
None. 
800 
None. 

17,562 
2,249 
5,700 

17,000 
None. 
1,500 
1,550 
2,000 

4,118 
5,803 
2,300 
400 
None. 
1,000 
None. 
None. 

62.883 
16.799 
8.000 
22.100 
None. 
6.900 
8.150 
8,000 

230,359 
23.227 
39,728 
15.008 
30.584 
7.491 

145,115 
24,695 

Total  1891... 

80,050 

5,100 

47,561 

13,621 

132,332 

516,207 

Total  1890... 
Total  1889... 

23,060 
35.806 

2,072 
10,119 

24.547 
28  835 

7,153 
18,189 

56.834 
93.249 

293.304 

454.8  ")a 

The  speculation  in  cotton  for  future  delivery  at  this  marliet 
was  held  in  check  for  the  first  half  of  the  week  under  review 
by  the  closing  of  the  Liverpool  market  for  the  Easter  holidays. 
Prices  were  somewhat  depressed  by  the  full  crop  movement, 
and  the  better  weather  for  field  work  and  planting  operations 
throughout  most  of  the  cotton  region.  There-opening  of  the 
Liverpool  market  on  Wednesday  was  at  a  material  decline 
from  the  prices  there  on  the  previous  Thursday,  but  we  fol- 
lowed with  only  a  slight  decline,  and  presently  there  was  an 
advance  of  4@5  points  on  a  demand  to  cover  contracts, 
stimulated  by  the  smaller  receipts  at  interior  towns — espec- 
ially at  Memphis.  A  slight  advance  at  Liverpool  on  Thursday 
was  disappointing  to  our  bulls,  and  a  small  improvement  here 
was  followed  by  a  decline.  To-day  a  decline  at  Liverpool  was 
followed  by  lower  prices  with  us.  The  usual  effort  was  made 
to  support  the  market  at  9  cents  for  August,  but  the  full  inter- 
ior movement  caused  renewed  depression,  and  the  close  was 
at  about  the  lowest  figures  of  the  day,  and  the  dealings  very 
small  except  in  July  and  August  contracts.  The  next  crop 
was  almost  wholly  neglected.  Neither  party  to  the  specula- 
tion has  acted  with  any  vigor  nor  shows  much  confidence  in 
its  position.  The  business  for  the  week  is  one  of  the  smallest 
recorded.  Both  bulls  and  bears  are  awaiting  developments 
respecting  planting  for  the  next  crop,  the  course  of  receipts 
later  on  and  the  state  of  trade  at  Manchester.  Cotton  on  the 
spot  has  been  very  dull,  and  the  close  was  nearly  nominal  at 
9c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  199,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
713  bales,  including  —  for  export,  713  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  28  to  April  3, 


UPLANB8. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Btrlct  Good  Ordinary., 

LowMiddliiiK. 

Btrtct  Low  MiddliBg.., 

Mlddllnif 

GoodMiddlinjt , 

Strict  Good  Middling. . 

Middling  Fair 

P»lr 


.Vlb. 


Sat.    raon  Toes  Wed    Tb, 


638 

6i3,e 

7"l6 

It" 

Sllte 

9 

9J9 

978 
10=8 

im 


6% 

8'ia 
8l,s 

813,9 

9 

9I9 

9'8 

10=8 
Ills     i 


6l8 

«";e 
711,6 
8li« 

87,8 

8U., 

9I2 
979 

10=8 
11% 


638 

6i3,e 

81,6 

8'ie 

813,8 

9 

91a 

9'8 
10=8 

11% 


GULF. 


Sat.    non  Tnea  ITed 


Ordinary 

Btnct  Ordinary 

Good  Ordinary 

Btricl  Gocid  Ordinary., 

Low  Middling , 

Btrlct  Low  Middling... 

Mlddlin'.' :.., 

Good  Middiine 

Btrlct  Good  Middling.. 

JUddUugFair 

FMp 


.Vlb. 


?"i« 
714 

8>8 
8>9 

914 

t'ite 

ll»i. 


613„ 

714 

8% 
8I3 

8^8 

914 

91*16 

lO'ie 

llll« 

11»M 


613,, 
7 '4 
8>8 

Sifl 

8'8 

914 

9'i« 

916,6 

105,8 

lll'.S 

11».« 


613,8 

714 
8% 

8l9 

87e 
914 

97,g 
91*14 
105,, 
III18 

ll^Ifl 


638 
61^19 

81,8 

87,6 

8ii,t 
9 

9»2 

978 
10=8 
11% 


Fri. 


638 
613,8 

7",e 

81,. 

8'i« 

8i3,e 

9 

919 

97a 

10*8 

Ills 


Tb. 


613„ 

714 

8% 
8% 
8 '8 
914 
97,8 

916,6 

10h« 
1U,« 
11916 


Frl. 


61'ia 

714 
8% 
8% 

879 

9I4 

97l6 

916,6 

10',6 

IHH 

11»1« 


STAINED. 

Sat. 

nion 

Tnea 

6% 

7=8 

87,6 

Wed 

Tb. 

Frl. 

Good  Ordinary Hlb. 

Strict  Good  Ordinary 

6% 
6% 

7=8 

87,8 

6 '8 

6% 

7=8 
87,8 

6% 
H% 

7=8 
87,8 

6% 

7=8 
87,8 

618 
6% 

LowMlddling 

7=8 
87,8 

Middling. ..." 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
atatemenl.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MARKET 
OLOSRD. 


"-'•—'-■•  fjnlpt. 

7iil«t. 

Hull  .. 
V.,..  ...,,  .  uuiet. 
Thuradoy  Dull  .. 
IMday...  Dull.. 


Total.. 


RAI.BS  OF  SPOT  AHD  TBANSIT. 


Ex- 
port. 


Con-  I  Bpee- 
>.  M't'n 


tttmp. 


93 

138 

100 

272 

35 

78 


713 


tlt. 


Total. 


93 

13S 

100 

272 

35 

75 


713 


Sales  of 
Futures. 


12.200 
31,100 
31,500 

s.^.aoo 

39.t)00 
49,100 


198.700 


The  Balks  and  Prices  op   Futures  are  shown  by  the 
loUowmg  comprehensive  table: 


ml  ui 


op  CO 

'it- 


~0" 
MO 
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•  Inchiflcs  salea  In  Heptombi^r.  1890,  for  Septnmber.  228.300;  Septem- 
ber-October, for  October,  349,300;  September-November,  tor  November, 
382,70(';  September-December,  for  December.  947,300;  September- 
January,  for  January,  2,260,800;  September-February,  for  February. 
1,589,100. 

The  following  exchanges  have  been  made  during  the  week: 

•12pd.toc)ich.lOOAi)r.8.n.forAug, 
Kven.  100  March  for  .Vpril. 
SI  pd.  to  excli.  100  April  for  Aug. 


•25  pd.  to  CTch.  50"  McU.  for  July. 
•09  jKl.  to  excli.  200  May  for  Juno. 
•08  pd.  to  excb.  2»100  Apr.  for  May. 


•03  pd.  to  excU.  200  Apr.  for  May. 
•05  pd.  to  excU.  20O  Dec.  for  Jan. 
•OS  pd.  to  e.toh.  1.200  Apr.  for  May. 
Even  200  Sept.  for  Oct. 
■06  pd.  to  exob.  100  July  for  Aug. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Apr.  3),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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■lock  at  Llveifiool b»lea. 

Btookst  London 


1891.         1890. 
1,179,000  1,156,000 
16,500       15,000 


1889. 

860,000 

15,000 


1888.- 

908,000 

22,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1.195,500 

4,000 

184,000 

19.000 

300 

8.000 

223,000 

0.000 

103.000 

9,000 

19,000 


1,171,000 

4,000 

140.000 

7.000 

300 

5.000 

158.000 

4,000 

90,000 

7,000 

5,000 


875,000 

2,000 

31,000 

19,000 

400 

10,000 

130.000 

3.000 

56.000 

6,000 

8,000 


930,000 

3,300 

48,100 

21,000 

500 

800 

176,000 

3,00C 

73,000 

5,000 

5,000 


Total  Continental  stocks 575,300     420,300     265,400     335,700 

Total  European  stocks..  ..  1.770.800  1.591,300  1,140.400  1.265,700 


360.000 
232.000 

22.000 
350,138 
108.772 

14,407 


258.000 
330.000 

22.000 
548.107 
132.507 

10,008 


175,000 
250,000 
46,000 
658.244 
234,161 
2,693 


India  cotton  atfoat  for  Europe.  256.000 

Amer.cott'u  afloat  for  Europe.  324.000 

EKTpt.Brazll.&c..alltforE'r'pe  33.000 

Stock  in  United  States  ports  ..  648,539 

Stock  in  U.  8.  interior  towns..  257.930 

United  States  exports  to-day.        11,461 

Total  visible  supply 3,301,730  2,678,617  2,441,022  2,631.798 

Of  the  above,  tbe  totals  of  American  and  other  descriptions  a  re  as  follows: 

Llve'^J^l'stock bales.  882.000     911.000     665.000     673,000 

ContlneTftalstocks 458,000     346,000     181,000     219,000 

American  atloat  tor  Europe...  324.000     232,000     330,000     250,000 

United  States  stock 648..539     350,136      548,107     658,244 

United  States  interior  stocks..  257.930     108,772      132,507     234,161 

United  States  exports  to-day.  11,461        14,407       10,008         2,693 


Total  American 2,581,9301,962,317  1,866,622  2,037,098 

Mtut  Indian,  Brcail,  <te.— 

Liverpool  stock 297,000  245,000  195,000  335,000 

London  stock 16,500  15,000  15.000  22,000 

Continental  stocks 117.300  71.300  84.400  116.700 

India  afloat  for  Europe 256.000  360,000  258,000  175,000 

Igypt.BraiU,  Ac,  afloat 33,000  22,000  22,000  46,000 


Total  East  India,  Ac 719.800     716.300     574,400 

Total  American 2,581,930  1,962,317  1,866,622  2 


594.700 
,037,098 


Total  visible  supply 3,301,730  2,678,617  2,441,022  2,631,798 

Price  Mid.  Upl.,  Liverpool....  i'sd.         O^ed.  5%d.        5»,,a. 

Price  Mid.  Upl.,  New  York 9o.      ll'ieo.         lO^c.       9i3,tc. 

13^  The  imports  into  Continental  ports  ttiis  week  have  been 
67,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  623,113  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  860,708  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  669,932  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 
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•I^ulsvllle  Heures  "net"  in  both  years, 
t  Last  year's  flRures  are  for  Griffin. 

The  above  totals  show  that  the  old  interior  stocks  ha^n 
d^eased  during  the  week  17,973  bales,  and  are  tc^rdght  149  158 
bales  more  than  at  the  same  period  lalst  year  Tl^^-eLints  at 
w^klS?  ^Z^'Jr^  ^^^  15,880  bales  Itore  than  the  ^same 
ZfAnTfJ^,'  *°^  ^'"S^  ^P*-  1  f^e  receipts  at  all  the  towna 
are  474,195  bales  more  than  for  the  same  time  in  1889  90. 


Quotations  fob  Middling  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week  t 


Week  ending 
April  3. 


Galveston .  . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta.. .. 
Memphis  ... 

St.  Louis 

Cincinnati . . 
Louisville. . . 


CLOStNO  QUOTATIONS  FOR  HIDDLISa  COTTOS  ON— 
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The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta S'^s  I  Little  Rook....  Sis  I  Rixleigh Sht 

Columbus,  Ga.  8%  |  Montgomery .  .  8=8    Rome 

Columbus, Miss  8 14  |  Nashville 8%    Selma 8I9 

Kutaula 8%  I  Natchez 8I3  I  Shreveport 8^* 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 


Feb. 

27 

98,693 

Mob 

6.  ... 

81.638 

'* 

IS 

80,026 

•* 

80 

84,278 

" 

*7 

61.578 

Apr. 

8 

46.500 

Receipt*  at  the  Ports. 


1889.   1880.   1891. 


63.554 
64,735 
88.547 
41.065 
31.377 


126,898 
112,579 
87,641 
92,875 
100.803 
94.109 


St'k  at  Interior  Towns. 


1889.   1890.   1891 


270,972 
246,002 
215,270 
195.628 
175.638 
148.217 


222,979 
196,978 
175,849 
154,469 
128.127 
119.026 


378,302 
368,165 
344,048 
321.189 
296,153 
277.116 


Bec^pti  from  Plant'm, 


1889.      1890.  I   1891. 


70,020 
56.668 
49,294 
64,631 
31,578 
19,084 


69,592 
37,653 
33,408 
17,357 
14,703 
25,248 


119,494 
100,432 
86,434 
69,768 
75,817 
76,072 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,560,602  bales;  in 
1889-90  were  5,715,620  bales;  in  1888-89  were  5,406,179  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  94,109  bales,  the  actual  movement  from  plantations  was 
only  75,072  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  35,246  bales  and  for  1889  they  were 
19,084  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossjble  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


April  3. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cinciunati 

Via  other  routes,  &c . 


Total  ^ross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1890-91. 


1889-90. 


Week. 


13.669 
4,205 

"985 
5,619 
2,106 
1,498 

28,082 

9,969 
3,248 
3,894 


17.111 


10,971 


Since 
Sept.    1. 


Week. 


500,617: 
266,027  j 
84,5111 
23,793 
185,866: 
161,657 
133,219' 


8,349 
1,296 
25 
98 
1,205 
4,140 
1,329 


l,357,690j   16,442 


297,0541 

104,481 

83,701 


6,055 

33 

1,.541 


485,2361     7,629 


872,454!      8,813 


Since 
Sept.    1. 


482,442 
296,132 
58,369 
20,273 
111.445 
197,734 
153,663 


1,320,058 

324,894 

52,646 

101,081 


478,621 


841,437 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,971  bales,  against  8,813  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  31,017  bales. 


In  Sight  atul  Spinners' 
Takings, 


1890-91. 


1889-90. 


Week. 


Receipts  at  ports  to  April  3 94.109 

Net  overland  to  April  3 10,971 

Southern  consumption  to  Apr.  3.'   11,000 

Total  marketed 116.080 

Interior  stocks  in  excess *  19,037 


Came  into  sight  during  week. 
Total  in  sight  April  3 

North'n  spinners  tak'gs  to  Apr.  3 . 1 


97,043 


Since 
Sept.   1. 


Week. 


6,297.099! 
872,4541 
419,000 


Since 
Sept.    1. 


34,377  5,609.038 
8,813:  841,437 
8,000     388,000 


•,588,553 
263,503 


51,190  6,838,475 
« 9,131 1  106,582 


7,852,056 


42,059 


,6,945,057 


1,679,5181      11,628,196 


Loss  in  stock  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   97,043   bales,  against   42,059   bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  906,999  bales. 
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Weather  Rkpobts  by  Tblkoraph.— Our  telegrams  from 
the  South  to-night  ore  Kcnerally  of  a  fairly  favorable  tenor,  and 
indicate  that  in  many  eections  preparations  for  the  next  crop 
have  made  good  progress.  The  Mississippi  River  is  falling 
•lowly. 

Oalveston,  rexas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  two  hundre«lths  of  an  inch.  Average  ther- 
mometer 66,  highest  73  and  lowest  50.  March  rainfall  two 
inches  and  Hfty-five- hundredths. 

Palestine,  Texas.— There  have  been  showers  on  three  days 
of  the  week,  the  rainfall  reaching  thirty-huudredths  of  an 
inch.  Cotton  is  being  planted.  The  thermometer  has  aver- 
aged 56,  the  highest  being  79  and  the  lowest  32.  The  rainfall 
during  the  month  of  March  reached  two  inches  and  sixty-three 
hundredths. 

Hnntsville,  rej;a».— Planting  is  progressing,  but  ram  is 
nee<led.  Corn  is  coming  up.  The  weather  has  been  dry  all 
week.  The  thermometer  has  averaged  58,  ranging  from  85 
to  81.  During  the  month  of  March  the  rainfall  reached  two 
inches  and  seven  hundredths. 

Dallas,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  Rain 
is  needed.  Planting  is  progressing.  The  thermometer  has 
ranged  from  33  to  82,  averaging  58.  March  rainfall  two  inches 
and  fifty-two  hundredths. 

San  Antonio,  Tejias.— Although  there  has  been  a  shower 
during  the  week,  more  rain  is  needed.  The  rainfall  reached 
twenty  hundredths  of  an  inch.  Average  temperature  59, 
highest  80,  lowest  38.  During  the  month  of  March  the  rain- 
fall reached  one  inch  and  seventeen  hundredths. 

Luting,  Texas.— We  have  had  dry  weather  all  the  week. 
Corn  is  coming  up.  and  also  some  cotton,  but  rain  is  needed. 
The  thermometer  has  averaged  59,  the  highest  being  79  and 
thft  lowest  39.  The  rainfall  during  the  month  of  March 
reached  forty -one  hundredths  of  an  inch. 

Columbia,  Texas.— There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  60,  ranging  from  39  to  80. 
During  the  month  of  March  the  rainfall  reached  one  inch 
and  thirty-two  hundredtns. 

Cuero,  Texas.— The  weather  has  been  dry  all  the  week,  and 
we  are  needing  rain.  Both  com  and  cotton  are  coming  up 
well.  The  thermometer  has  ranged  from  40  to  80,  averaging 
60.     March  rainfall,  seventy-five  hundredths  of  an  inch. 

Brenham,  T&ras.— Rain  is  needed,  none  having  fallen  all 
the  week.  Corn  is  coming  up  and  cotton  planting  is  in  prog- 
ress. Average  thermometer  63,  highest  85  and  lowest  41. 
March  rainfall  one  inch  and  twelve  hundredths. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  81  and 
the  lowest  36.  Rainfall  for  month  of  March  one  inch  and 
forty-five  hundredths. 

IV  eatherford,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reacliing  twenty-six  hundredths  of  an  inch. 
Planting  is  progressing.  The  thermometer  has  ranged  from 
80  to  85,  averaging  58.  March  rainfall  two  inches  and  twenty- 
six  hundredths. 

iVeic  Orleans,  Louisiana.  —We  have  had  rain  on  two  days 
of  the  week.     The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Average  thermometer  61,  highest  78,  lowest  40. 

Columtnis,  Mtssissippi. — iStin  has  fallen  on  two  days  of  the 

week,  to  the  extent  of  one  inch  and  eighty-three  hundredths. 

The  thermometer  has  averaged  58,  the  highest  being  70  and 

the  lowest  40.    Rainfall  for  March  eleven  inches  and  twenty- 

:  c  liundredths. 

l.elatid.  Mississippi. — We  have  had  rain  during  the  week 
I,,  the  extent  of  one  inch  and  thirty-one  hundredths.     The 
thermometer  has  averaged  ,58'3,  ranging  from  41  to  76.   March 
,  rainfall  four  inches  and  seventy-three  hundredths. 

Little  Rock,  Arkansas. — It  has  rained  on  two  days  of  the 
y  week,  the  precipitation  rea3hing  one  inch  and  six  hundredths. 
The  weather  is  now  clear  and  cool.    The  thermometer  has 
ranged  from  40  to  70,  averaging  55. 
'      Helena,  Arkansas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty  hundredths. 
The  river  is  fallmgslowly,  but  the  water  will  not  be  off  the  over- 
flowed land  below  here  for  about  four  weeks.     The  weatiier 
has  been  too  cool  for  growing  crops.     Average  thermometer 
highest  70,  lowest  38. 

Memphis.  Tennessee.— Rain  has  fallen  on  two  days  of  the 
,  «^k,  to  the  extent  of  one  inch  and  sixty-eight  himdredths. 
I  The  weather  is  now  clear  and  dry.    Corn-planting  is  progress- 
ing and  active  preparations  are   being  made  for  cotton.    The 
nver  is  seven-tenths  of  a  foot  above  the  danger  hne  and  sta- 
'''"**''■'■    The  thermometer  has  averaged  59,  the  highest  being 
i  76  and  the  lowest  43.     During  the  month  of  March  we  had 
i  ram  on  fourteen  days,  and  the  rainfall  reached  seven  inches 
'  and  thirty-seven  hundredths. 

Nashifiile.  Tennessee.— We  have  had  rain  on  four  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  thirty-four 
hundredths.  The  thermometer  has  averaged  58,  ranging 
from  39  to  65.  e  .  e.     -s 

Montgomery,  A!abama.—It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-four 
hundredths.  The  weather  is  cool  and  pleasant  now.  Average 
thermometer  .58,  highes*.  74  and  lowest  42.  March  rainfall, 
nine  mches  and  seventy-three  hundredths. 

Selma,  Alabama.— Vtkin  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  fifty-five  hundredths. 


The  thermometer  haa  areraged  M,  the  hlgheot  being  70  and 

the  lowest  40. 

Auburn,  Alabama.— The  week's  precipitation  haa  been  oii» 
inch  and  aeventy-nine  hundredths.  The  thermometer  haa 
averaged  SO'l,  ranging  from  45  to  72. 

Madison,  Ftonim. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirteen  hundre<lths.  The 
thertnomcter  has  ronged  from  41  to  76,  averaging  61. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
Average  thermometer  56,  highest  69,  lowest  45. 

Mobile,  Alabama.— The  weather  has  been  favorable  and 
plowing  is  making  goo<l  progress.  Cotton  planting  has  been 
commenced.  There  has  been  rain  on  four  days  of  the  week, 
the  rainfall  reaching  fifty-nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  "from  44  to  76,  averaging  61.  During 
the  month  of  March  the  precipitation  reached  six  inches  and 
ninety -six  hundredths. 

Savannah,  Georgia.— It  has  rained  on  four  days  during  the 
week,  to  the  extent  of  three  inches  and  twenty  hundredths. 
The  thermometer  lias  averaged  58,  the  highest  being  78  and 
the  lowest  46. 

Augusta,  Oeorgia.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  in  the  latter  portion  there  has  been  general 
rain  on  four  days,  the  precipitation  reaching  one  inch 
and  thirty-three  hundredths.  The  thermometer  has  averaged 
57,  ranging  from  41  to  75.  March  rainfall  eight  inches 
and  forty-four  hundredths. 

Charleston,  South  Carolina.— Ba.in  has  fallen  on  three  days 
during  the  week  to  the  extent  of  ninety-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  43  to  68,  averag- 
ing 56 

Stateburg,  South  Carolina.— We  have  had  rain  on  four 
days  during  the  week  to  the  extent  of  two  inches  and  fourteen 
hundredths.  Average  thermometer  54-4,  highest  66'7  and 
lowest  37-5.  During  the  month  of  March  the  rainfall  reached 
seven  inches  and  sixty-two  hundredths. 

Wilson,  North  Carolina.— We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  51,  the  highest  being 
68  and  the  lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  a 
o'clock  April  3,  1891  and  AprU  3.  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-watermark. 

NaijhviUe Above  low-wat«r  mark. 

Shreveport Above  low-water  mark. 

VlcksburK Above  low-water  mark. 


Apr.  2,  '91. 

Apr.  3,  '90. 

Feel. 

Feet. 

15-8 

160 

33-7 

35-5 

24-3 

21-2 

161 

2«-7 

48-1 

46-6 

NorE.— Reports  are  made  in  feet  and  tentba. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  lor 
the  week  and  year,  bringing  the  figures  dowTi  to  April  2. 

BOMBAY  BECEIPTS  AND  SHIPMENTS  FOB  FOUB  TEAKS. 


Tear 


1891 
1890 
1889 
1888 


Shipments  this  week. 


Great    Conti- 
BrU'n.    nent. 


13.000 
12.000 
15000 
2S,000 


Total. 


87.000 
li  4i>i'0 
58,000 
20,000 


lOOOOfi 
116O0O 
73,0»>0 
48,000 


Shipments  since  Jan.  1. 
Total. 


Great      Conti- 
Britain     nent. 


46,000 
147,000 
185.000 

07,000 


398,000 
4M2,000 
461.000 
268,000 


444.000 
639,000 
646,000 
365,000 


Receipts. 


This 
Week. 


74,000 
91,000 
72,000 
75,000 


Since 
Jan.  1. 


968,000- 
945,000 
940,000 
660,0C0' 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales  and  a  decrease  in  shipments  of  16.000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  195,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
<he  'ast  reported  week  and  since  the  1st  of  January,  for  two 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon ^ 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oalcutta— 

1891 

16.000 

30,000 

46,00a 

1890 

i.obo 

2,000 

3,000 

20,000 

45,000 

65,000 

Madras— 

1891 

3,000 

1,000 

i,ooar 

1890 

5,000 

4,000 

9,000 

All  other*— 

1891 

13,000 

10,000 

23.000 

1890 

2,000 

2,000 

13,000 

14,000 

27,000' 

Total  aU- 

1891 

32,000 

41.000 

73,000 

1890 

i.obo 

4.6o6 

5,oo6 

38.000 

63,000 

101,000 

The  above  totals  for  the  week  show  that  the  movement  fron» 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  SDBOPB  FBOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

.Since 
Jan.  1. 

This    1     Sine* 
week.  1   Jan.  1 

Bombay 

All  other  porta. 

100.000 

444.000 
73.000 

116.000 
5,000 

639.000    73,000     646,000 
101.000      2,000     102,000 

Total 

100,000!     517.000i  121,000 

740.000    75,000     748,000 

540 
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Alkxandbia  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt-  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorresponding  week  of  the  previous  two  years. 


Slexatidria,  Egypt, 
April  1. 

1800-91. 

1889-90. 

1888-89. 

Seoeipts  (cantors') — 

This  week 

Since  Sept.  1. 

40.000 
3,883,000 

15,000 
3,093,000 

8,000 
2,697,000 

This 
week. 

Since 
Sept.   I. 

This 
meek. 

Since 
Sept.  1. 

Thi» 
week. 

Since 
Sept.  1. 

Bxports  (bales)— 

ToLlTerpool 

To  Continent 

2,000 
.5.000 

267,000 
171,000 

6,000 
2,000 

241.000 
130,000 

3,000 
2,000 

210.000 
128,000 

Total  Europe 

7.000|428,000 

8,000 

371,000 

5,000 

338.000 

*  A  cantar  is  98  pounds, 

Manchester  Market.— Ourreport  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  Merchants  are  buying  very  sparingly.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1891. 

1890. 

328  Cop. 

8H  lbs. 

Coit'n 
Mid. 

32»  Cop. 

BH  lbs. 

OoWn 
Mid. 

Twist. 

Shirtings. 

Vplds 

Twist. 

Slitrtmgs. 

Vplds 

d.         d. 

8.    d.      8.    d. 

A. 

d.       d. 

8.    d.      s.    d. 

d. 

rb.27 

778  »Sl8 

6    lia»7    2 

4'« 

838  »8% 

6    3    «7    3 

«[lfl 

Moh.e 

709  »8 

6    0    «7    0 

4l3,fi 

8s„.»8U,g 

Nominal. 

6   18 

"  13 

738  ®7% 

5  11    «611 

415,, 

85i8®811lr 

Nominal. 

6ie 

"  20 

738  a  7% 

5  11    ®6  11 

■I'^B 

85i6»8llu 

Nominal. 

6»8 

"  27 

738  37% 

5  11    ■86  11 

4's 

85,.»8lli« 

6    2     37    3 

6% 

Apr.  31758  a7%    15  11    »6  11 

478    iSOi^aS"!  16    2    ®7    3 

6ie 

OvEELAND  Movement,  &c.,  to  April  1.— In  our  editorial 
columns  to-day  wiU  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  April  1. 

The  Farmers  and  the  Jute  Trust.- A  dispatch '  from 
Atlanta,  Ga.,  April  1,  says:  "The  Farmers'  Alliance  and  the 
Jute  Bagging  Trust  have  made  peace.  The  proposition  of  the 
Cordage  Bagging  Company  to  supply  bagging  at  6J^c.  per 
yard  for  IJ^  pounds,  6^c.  for  \%  lbs.,  7i^c.  for  2  pounds  and 
7J^c.  for  2J^  lbs.  has  been  accepted.  These  are  the  maximum 
prices,  and  competition  may  reduce  them.  It  is  thought  that 
this  means  the  sale  in  advance  of  bagging  for  at  least  half  of 
the  cotton  crop.  Heretofore  the  farmers  have  obeyed  the 
Alliance,  although  it  caused  them  to  buy  cotton  bagging  at 
over  a  dollar  per  bale  extra  cost.  No(v  that  the  price  of  jute 
bagging  is  reduced  the  Alliance  men  will  adopt  it.  The 
Cordage  Company  represents  all  but  one  of  the  jute  bagging 
factories  that  were  in  the  Trust  two  years  ago.  The  factory 
left  out  is  said  to  be  located  at  Charleston.  The  action  of  the 
Alliance  leaves  the  farmers  free  to  buy  cotton  bagging  if  they 
prefer,  but  as  jute  is  cheaper  few  of  them,  it  is  believed,  will 
buy  cotton  bagging." 

Domestic  Exports  of  Cotton  Manufactures.- Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
«xports  of  domestic  cotton  manufactures  for  February,  and  for 
the  eight  months  ended  Feb.  28.  1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Hwmtitietot  Manufactures  of  Cot- 
ton (colored  and  uneol&red) 
exported  to— 


•Great  Britain  and  Ireland. . .  .yards 

Oermaaj 

Otliercountriesin  Europe....     ' 

Britlali  North  America ' 

Mezloo 

Oentral  American  States  and 

British  Honduras ' 

Westlndies ' 

Argentine  Repablic ' 

Brasil  ' 

United  States  of  Colombia. . . 
Other  countries  in  8.  America 

China ' 

British  East  Indies 

Other  countries  in  Asia  and 

Ooaanics ' 

Atrloa 

Other  coantries ' 

Total  jards  of  aboTe 

Total  values  of  aboT* 

▼alne  per  yard 


Foluu  of  other  Manufactwu  of 
Cotton  exported  to— 

«reat  BnUIn  and  Ireland 

-Oermany 

France 

Other  countries  In  Europe 

British  North  America.:. 

Mexico 

-Central  American  BUtei  &  British 

Honduras 

West  Indies 

Argentine  Republic '.'. 

Braill 

United  states  of  O>lombia !!! 

other  countries  in  Hn.  America 

British  possessions  in  Australasia 
-Other     countries     in     Asia     and 

Ooeanlca 

Africa .......■.'! 

Other  countries !!."!!! 

Total  Talue  of  other  mannfae- 
tnrea  of....  


■A«»T«Kat«  Talue  of  al  I  cotton  soods 


Month  ending  Feh.  88. 


1891. 


B59.26S 
10.421 
49,8S9 
2^<.192 

410,(Sei 

685.S88 

e49.«9« 

30.401 

198.028 

402.975 

1.605.733 

7.(117.41)« 

847.823 

86.323 

1.183,»20 

581 .0*8 


1890. 


14.9W7.0t9 


tl,0&0.7B9 
I-0700 


186.875 

8.204 

26 

177 

50.549 

Il.e55 

S.101 
6,373 
540 
2.l>42 
3.042 
3.8  4 
2.454 

23,027 

2'<3 

8.466 


tl40.186 
tl.l90.945 


758.584 
34,597 
81, 9X9 
21.915 

498,882 

367.006 

1,001.M38 

69,094 

782.3S9 

«6.438 

893.H-,2 

1,90».4I2 


788.990 

38.749 

493.700 


(fi61.4<*l 
■»-0717 


tl7.S88 

13.298 

870 

5.478 

87.9-.i6 

21,911 

3.S76 
7.613 
307 
8,8-7, 
8.084 
3.989 
3.914 

17.0«6 
861 
924' 


8  mot.  ending  Feb.  88. 


1891. 


6.076.171 
380.972 

1,234.649 
298.33U 

4,890,435 

6.650.699 

10.848.508 

9^3,837 

4.751,!«57 

2.1.18.130 
18,105.171 
38.H28.tt98 

4.804,677 

2.587.602 
5..363.678 
4,879,140 


|7,S70.6S4 
t'0«94 


$181,444 

15.71U 

1.408 

34.195 

288.865 

116.187 

54 .643 
65.0:)7 
5,624 
28, 14^ 
36,773 
27.600 
86.664 

194.477 
7.103 
11,600 


fI80.8«5    $1,099,344 
1692^296    $8,489,978 


1890. 


E.144535 
4S7.8S9 
8.1S,138 
300.788 

5.628,558 

5.278.368 
9,88  .539 
8,090,325 
6.41:2.814 
1.286,482 
11. .157 ,817 
10.299.186 
4.013.971 

3.4«6.R94 
4,351,091 
2,899.803 


$5,419,911 
$0788 


$246,864 

19,»S5 

6.4119 

21,465 

191,988 

187.094 

58.456 
6i,136 
2:i.i07 
14  881 
la.9-<4 
87.890 
23.803 

201.171 
5,491 

17.881 


$1,083,027 
$6.502.938 


Exports  of  Cotton  Goods  from  Great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  sin':e  October  1,  in 
1890-91  and  1889-90,  a«  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  aU  to  pounds. 


000«  omttted. 


October 

November. . . 
OeoemlMr . . . 

Tot.lst  qnar. 


January .. 
February. 


lanufclhreod 
1890-91  1889-90 


Lbt. 
24.966 
23.042 
82.648 


70,256 

20,013 
!!8.741 


Lbs. 
83.847 

83,914 
80.307 


67,468 

83,611 
84.481 


1890-91      1889-90   1890-01  1889-90 


Yds. 
449.481 
394.910 
455.396 


1.299,790 

412.652 
483,178 


Yds. 
183,446 
487768 
895,834 


IJ>t. 
85,13G 

74.7911 
86,248 


1,247,012 

113,715 
417,180 


248,171 

79,336 
81,380 


Lbt. 
74.814 
75,578 
69,812 


220.80 

78,355 
81,682 


Stockings  and  socks. . 
Ban  dry  articles 


Total  eiports  of  cotton  manufactures. , 


Iota!  of  AU. 


1890-91 


Lbt. 
109.696 

97.835 
108.89- 


316.127 

99,378 
104,121 

796 
10,099 


1889-90 


Lbt. 
98,061 
99,190 
90,119 


287,670 

101.968 
109,103 

808 
10,178 


530.821      509.719 


The  foregoing  shows  that  there  has  been  exp  irted  from  the 
United  Kingdom  durini;  the  five  months  530,821,000  lbs. 
of  manufactured  cotton,  against  509,719,000  lbs.  last  year,  or 
an  increase  of  31,li'2,000  lbs. 

A  further  matt-'r  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  slowing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of  the 
last  three  years: 

■  XPORTS    OF    PIECE    0'>0I>S    AND    Y*RyS    TO    PRIUCIPAL    COUNTBIBS    IN 
FEBRUAKY,    AND  FROM  OCTOBER  1  TO  FEBRUARY  28. 


Piece  (ioods.  < Fihriuiry. . 

(0003  omitted.)               1801.         1890.  1"«89. 

East  Indies 176.X51    210,843  197,488 

Turkey.  Egypt  &  Africa.  59.1S8     5S.2o7  51,470 

rhlnaand  Jiipin 57,117      64,761  47,38-2 

Europe  (except  Turkey)  34,'31     36.308  33,270 

Soutll  America 33.154      S5.M26  S1.26i 

North  America    32,1537      26.199  24,758 

Allothercouutrles 30.193      19,023  19,431 


—October  1  to  February  28. — . 

189  -Ml.  l'<89-"0.  lt88-89. 

920.394  93<,6K3  1,031.511 

295.818  279.'H3  a55.485 

277.0  9  2  -3,987  2-27.308 

142.476  l5^,45-(  153.707 

220.1'<2  211.523  199.530 

145.49)  147.um  isi.isa 

133.591  127,518  131.005 


2.135.520    2.107,87-1    2,138.700 

183,143      £l\.»ii       121,967 

^— Oc    ber  1  to  Fed  u-iru  88.-^ 

189091.     1889-9).     iSs    " 

'"    "  15.117 

15.0^7 

33.869 

20.393 

17.168 

11.316 

4,136 


Total  yards 1-23,179  417,120  lOS.OU 

Total  value £4.691  li4.683  £1.171 

Yarns.  . February. , 

(0008  omitted.)                1891.  1890.  18^9. 

Holland 2..'«j9  8.979  .i.lSl 

Girmany 3,103  2.809  8,8-^3 

Oth.  BaroDe(ex.Turkey)    1.957  4,h38  3.911 

East  Indies 1,553  1,613  3,9»8 

China  and  Japan 1.656  1,181  8,708 

Turiey  and  Bgypt 3.403  2.823  1,543 

All  otner  countries 1,841  828  858 

Total  lbs 21,298      23,013      20.238 

Total  value £1,019     £1.1J8J         £905 

The  tiXPORTS  of  Cotton  from  New  York  this  week  show  an 
increase  compared  witn  last  week,  the  total  reachin.;  20,348 
bales,  against  18,950  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dir<-ction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBT8  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1890. 


13.181 
14.153 
83.912 
82.610 
11,920 
11.579 
5,309 

105,981 
£6,101 


108,0  .'8 
£5.187 


17,286 
14.598 
88.471 
81.S81 
14,-iS9 
8,688 
4,868 

~ion.3oi 

£1.816 


Exported  to— 


Liverpool  

Otber  Britlsb  porta.. 

Tot.  to  Gt.  Bbtt'ii. 


Havre 

Other  French  portB.. 


Total  French  . 


Bremen 

Hamburg... 
Other  portR  . 


Tot.  to  No.  Europe 

8p'n,Op'to,  Glbr.,  Ac. 
iUl  other 

Total  Spain,  Ac  . 

Grand  Total... 


Week  Ending- 


March  March}  March  April 
13.     ,     19.         26.  2. 


11,364  12,367 
2,026     


13,390  12,367 


1,315 


769 


1,345 

805 

6 

2,904 


3,715 


1,899 


769 

70.=) 

425 

4,611 


5,711 


1,273 


1,899    1,273 


14,122  15,743 


485 


14,607  15,743 
557 


943 
200 


1,143.  657 

1,225'  2S6 

300  900 

1,425  2,112 


2,950    3,548 
500 


250 

250 


500 


20.349  20,150  18,950  20,348 


Total 

since 

Sepl.  1. 


Same 

period 

previous 

year. 


543,032 


The  Following  are  the  Gross  Keceipts  of  Cotton  at 
New  York,  Boston,  Pbiladelpbia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1890. 


Rtetivtt 

from— 


t9.  Orleans. 
Texas. 
Savannah . 

Uobile 

riorida 

io.  Carol*a. 
So.Carol'a. 
Virginia... 
*9orthn  pts 
rann..  Ac. 
foreign... 

This  year    36.070 

L««t  year  .    15.790 


Niw  York. 


TMi      Since 
week.    Sept.l. 


6.552  117.913 
7,878,  323.630 
10.629.    287,531 


TMt      Since 
week.    Sept.  1. 


70 

1,270 

701 

8,116 

11 
6,711 


9,555 
96,563 
13,890 
118.888 
166 
118.851 
11.139 


1,910 


806 
4,570 
2,508 


81,817 


Philadblph'a 


TM< 
wetk. 


36,548 

280.408 

88,386:     1.081 

8.568      


1,187.119      9.794      192.713      1.081        59.933 
1.159.318      6.687     391.627         916        RS.479 


Since 
Sept.  1. 


7,821 


9.279 

8.103 

10.900 

3<l 


Baltikobb. 


Thie 
week. 


Since 
Sept.  1. 


10.981 


«,TOT 
1,158     180,693 


17,9U 


7,398     812.879 
1.181     191.645  ' 


Atbil  4, 18S1.J 


•crrnrt^ n -t  r ^    iti-r 
THE   CHRONICIJR 


511 


Jute  Hctts,  BAOaiNo,  &o.— The  volurnoof  current  business 
in  jute  bag<ing  c-outinues  light,  but  it  is  stated  that  tliere  is 
some  activity  in  futures.  Quoted  at  5?4'c.  for  1%  lbs.,  6c.  for 
2  lbs.  and  6i"ic.  for  standard  grades.  Jute  butts  are  steady 
but  quiet  at  l^c.  for  paper  grades  and  IJs^c.  for  bagging 
quality. 

Shippino  News. — The  exports  of  cotton  from  the  Dniteo 
States  the  past  week,  as  per  late»t  mail  returns,  have  reached 
103,262  bales.  So  far  as  the  Southern  ports  are  concerned,  thest 
ftre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniclb  last  Friday.  With  regard  to  New  York  wf 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totmloalt$. 
UlwToKK— To  LlTerpool,  iwr  steamer*  Aiiraiila.  2,014...  City 

of  Cheetor.   1.S9U  ..  (ioriimnlo,  2,318 Hiillaiicl,  l,09i 

..    Olbers,  l.St'S  ..  St.  Knoch.  .1.301  ...Wyoming.  1,147.   15,743 

To  Hiivrp,  per  atuaiuiT  Lii  Br.itagne,  557 657 

To  Bremin.  per  BteaniiTsSiuile. Hl»...8pree.60...Wcrra,  117        236 
To  Hanilmrg.  i>er8t«»iiiera  uellert,  400 — Scandla,  500 —        900 

To  Amsterdam,  pi-r  ettiimer  P.  Cnland,  100 ■..-•v         ^*'* 

To  Antwerp,  per  steamers  De  Ruyter,  310....Nooraland, 

1.602  . .  Siirrento,  400  2.312 

To  LLsi^on,  per  Btnamir  Oeveniim,  1500 500 

Www  Orlbans— To  Liverpool,  per  atnainers  Capulet,  2.751^. .. 

Comisellor.  4.5S0 Dbcoverwr.  4,760 Inventor,  4,800 

Jaiiinlian.  3.303. ...Oswln.  H.635  2?'?''? 

Ti>  Orlmsliy,  piT  sti>amorOrb».  5.100 5,100 

To  Hiivre.  per  steamer  Amamutb,  8.316................ .     b.3l0 

To  Brciiii'n.  per  steainor  Erl  King,  3,9ciO 3,900 

To  Hivmburg.  per  steamers  Avoiimore.  198...Franola.  3,000     3.198 

To  Genoa,  per  steamer  EtUurley.  4.900 4,900 

GALVESToN-To  Liverpool,  per  steamer  Borlnquen,  2,187.... 

per  bark  n, ana,  1,21.^ 3,402 

Bavansah— To  (r.noa.  per  steamer  Eglantine,  3,600 3,600 

Charlkston— To  Uveriwol.  per  st-aiiior  Nymphsea,  3,871 8,871 

To  Bremen,  per  atea'iier  Oaktleld.  4,415 4,415 

To  Barcelona,  per  steamer  Unnaerleve,  7,410 7,410 

To  Venice,  per  hark  Emanuele,  1,073  1,073 

Boston— Tn    LivenxKil,    per    steamers    Bostonian,   2,015..... 

Palestine.  1.215  3,230 

To  Hamburg,  i>er  steamer  Plckhul)en.  680  680 

Baltimore— To  Liverpool,  per  steamers   Baltimore,  151 

F  anoisea.  1.2*8 1,399 

To  Bremen,  per  steamer  Dresden.  3.960 3.960 

PH11.ADEIJPHIA— To  Liverpool,  per  steamer  Indiana,  671 671 


Total 

The  particulars  of  these  shipments,  arranged 

form,  are  as  follows: 

Bremen  Amster-  Barce-  Venice 
f£  Ham-  dami£  lotia  <£     aid 
Bavre.  burg.  Antw'p.  Oeuoa.  LUb  ni. 

557    1.136    2,41U      500 

5,100    8,316    7,098     4,900    


103,262 

in  our  usual 


Hew  York. 
N.  Orleans. 
Galveston . 
Bavannab  . 
Charleston. 
Boston  .... 
Baltimore . 
Phlladelp'a 


Liver- 
pool, 
l£,743 
23,789 
3,402 

3,871 

.3,230 

1,399 

671 


Orims- 


3,600 

4,415     7,410    1,073 

OOVf  •■■•«■  •■■■■■  aaaaa* 

3,960     


Total. 

20,348 

49,20:< 

3.402 

3  600 

16,769 

3,910 

5,359 

671 


IVital....  52,105    5,100    8,873 17,2S9    2,412  15,910     1,573  103.262 
Below  we  add  theclearaaces  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down   to 
the  latest  dates: 

Galvestos- To  Liverpool— March  31— Steamer  Somnrton,  6.307. 
Nbw  Okleans— To  Liverpool— March  28  -Steamer  Matthew  BedUngtoa. 
5,6-<3  ...March  3o -Steamer  Callfornlan.  2,622. 
To  Havre— .March  2S-Steamer  Oswald,  4.601. 

To  Bremen— March  28  -Steamer  Eloie,  3,3al March  31— Steamer 

Donau.  . 

To  Barcxlona  -March  29— Steamer  Miguel  M.  PinlUos,  2,712. 
Savannah- To  Norrkoplng— M^trch  30— Bark  Kajadeu.  330. 
To  St.  Petersburg— .March  3l-Barlc  Melanesia.  1,650. 

To  Barcelona— A  pi  it  2— Steamer  l*ooa8Set. , 

To  Ltshoii— March  2S— Bark  Ant mlo.  1.175. 
OBARLE8TO.S— To  Liverpool -April  1— Steamer  Bona,  4.993. 

To  Bremen  -  Mai  oh  28-Steamer  Scots  Greys.  1,520  and  2,234  balei 

catgo  steamer  Yesso March  30 --Steamer  J. >hu  Dixon,  2,100 

hales  cargo  steamer  Yesso. 
To  St.  Pecersiiurg -.March  !8 -Bark  Curry  Treff^nberg  1,310. 
WlLMINOTON— ro  Liverpool-March  30 -Steamer  Ceres.  2,79«. 
West  Point— To  Liverpool— March  23 -Steamer  ttamon  de  Larrlnaga, 

2,982. 
Hewpout  News— To  Liverp->ol-March  26— Steamer  Ramon  de  Larrln- 
aga. 640. 

Boston- To  Liverpool -March  23— Steamer  Ottoman.  1,802 March 

24-St«amer  Georgian,  ...March  27— Steamer  Cephalonla, 

1,048. 
To  Hamburg-March  25— Steamers  Orlmm,  120. 
To  Yarmouth -March  31— Steamer  Y'armimth,  1. 
Baltimore— To  Liverpool-March  2 1 -Steamer  Alexander  Elder.  957 

March  23— Steamer  Leonora.  2.015. 

To  Havre-March  3l-8teamer  Yesso.  2'*7. 

To  Uambiir,(— .March  28  -Steamer  Guthla. . 

To  Rottenlaiii -March  2i-SreaiDer  [dH  <xible,   . 

PHILADBLPHIA— To  Liverpool— March  31-Steamer  British  Prince,  490. 

To  Antwerp— March  31  -Steamer  Switzerland, . 

Cotton  freights  the  past  week  have  been  as  folio  ■va: 


Liverpool,  steam  d. 

Do  late  deUv'y.if. 

Hftvre,  steam e. 

Do      sail e. 

Bremen,  steam  .  e. 

Do      indlroot.e. 

Hambarg.  steam.e. 

Do  via  lndlreot.e. 
iLmst^d'm.  steam  .e. 

Do     Indirect.. d. 


aatur.      Mon.        Tut* 


Tg^aifl 


'sj 


'la 


35* 


'843  "e 


»1I3 


35* 


II 


31 


35' 


27>«'        27>s- 
BevaU  steam  ....d.  Tj^alt,,  7^ali,^  ''at'^^K*  "i!4«''sji  ",4'*''3ii 


WiutnM.    niurs. 


H 

"si 
"is 


14 
"si 

»16 


Do     sail d.\ 

Baraelona.steam  d.  I 
Oenoa,  steam ..  .<(.l 
Trlaate.  steam... d.] 
Antwerp,  steam  d.\ 


H 

»4 

•is 

27H* 

13«®7j, 


>  Per  100  lb*. 


.... 

1 

«64 

"S«4 

«f4 

1       l»g4            1»,4            15^ 

"S4 

«"64 

».4 

»»S»'>«4»»S«"e4»J  ®'>«4 

■« 

M 

•4 

1          >4                 >4       1         >4 

■'S4 

•».« 

■<>* 

'       '',4              •'.4       1       'f4 

LilVSKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  fto,,  at  that  port. 


Salee  of  the  week bale* 

Of  which  exporter*  took.... 

or  which  speoulatontook... 

Sales  American 

Aotoal  exuort 

Korwardea   

Total  •too'i —Estimated 

or  which  Amertoan— Eettm'd 
TotAl  ImiKirtof  the  week...... 

Of  which  Amertoan.......... 

Imoant  afloat 

Of  which  American 


Ueh.  13.    Xeh.  20.    Iteh.  29      AprU  8. 


53.000 

1.000 

10,000 

48,000 

9,000 

84,000 

,144.000 

840,000 

81.000 

69.000 

210,000 

200,000 


74,000 

3,000 

9,000 

58,000 

6,000 

80,000 

1,135,000 

833.000 

77,000 

62,000 

22.^,000 

205.000 


87.000 

1.3U0 

1.200 

29,0O0 

4,000 

72,000 

1,168.000 

869.000 

109.000 

99,000 

16^,000 

150.000 


25.000 

1,000 

1,000 

20,000 

4.000 

64,000 

,179,000 

882,000 

79.000 

69.000 

165,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
Jay  of  the  week  ending  April  3,  and  the  daily  dosing  prices 
of  spot  cotton,  have  been  as  follows: 


apou 

8€U%tr<tay 

Monday. 

Tuetday. 

Wtdnu. 

Thund'y. 

ryiday. 

Market,   i 
1:45  p.  M.] 

Mld.apl'd«. 

-tales 

Jpeo.  *  exp. 

i 

0 

H 

1 

0 

n 

Freely 
offered. 

10,000 
500 

Steadier. 

8.000 
500 

In  bnyen' 
(aror. 

47, 

8.000 
1,000 

tutures. 
Market, 
1:45  p.  u. 

Market, 
4  P.M. 

9asy  at 

8.84  de- 

ollne. 

Qntet  but 
steady. 

Steady  at 
l-n4  ad- 
ran  oe. 

Barely 
steady. 

Bteady.at 

Doll  bat 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  tiiddling  clause,  unless  otherwise  stated : 

p^  The  prices  are  given  in  pence  and  6kth.  T\us:  4  63  mean* 
4  63-64d..  and  q  01  means  3  l-Sid. 

(Saturday,  Monday  and  Tuesday— March  28, 30  and  31— Holiday*.)* 


Wed.,  Apr.  1. 

Thnra.,  Apr.  'A. 

FrI.,  Apr.  3. 

Op«n 
d. 

Bith 

Low. 
4. 

OUu. 

Opm\Htgh 

Low. 

Oloi. 

Open 

?<ait 

Low. 

ao,. 

It. 

a. 

d. 

It. 

a. 

d. 

d. 

d. 

d. 

d. 

April 

4S0 

4  50 

4  60 

4  50 

4  51 

4  62 

4  61 

4  51 

4  49 

450 

4  49 

460 

Aprll.Hay.. 

460 

460 

4  50 

4  50 

4  51 

4  52 

4  51 

4  61 

4  49 

4  50 

4  49 

4  50 

May.Jnne... 

4  65 
4  69 

4  66 

4  55 
4  59 

4  66 
4  60 

4  57 
4  61 

466 
460 

466 

460 

464 
468 

466 
4  69 

454 

4E8 

464 

June-July... 

4  69 

4  5e 

468 

July-Aug... 

463 

4  63 

4  62 

463 

500 

600 

463 

600 

4  62 

463 

4  62 

462 

Augnst 

6  01 

6  01 

600 

5  01 

6  02 

602 

6  01 

5  02 

500 

5  01 

600 

6  01 

Aug.-Sept.. 

500 

600 

500 

5  00 

5  01 

5  02 

500 

5  01 

500 

600 

463 

5  00 

8ept.-0ot... 

600 

600 

500 

500 

5  01 

6  01 

500 

5  01 

4  83 

600 

463 

500 

Oct.-Nov.... 

463 

483 

463 

463 

600 

500 

463 

600 

463 

4  63 

4  63 

463 

Nov.-Dec... 

4  62 

463 

4  82 

463 

463 

500 

463 

463 

462 

4«3 

4  62 

463 

Dee.-Jan.... 

463 

500 

4  63 

600 

500 

6  01 

600 

600 

463 

600 

4  63 

500 

Jan.-Feb.... 

SOI 

602 

5  01 

602 

602 

6  03 

502 

502 

601 

SOZ 

6  01 

508 

BREADSTUFF  S. 

Fridat,  April  3, 1891. 

The  demand  for  flour  and  meal  has  been  quite  moderate 
and  prices  show  little  change.  The  tone  of  the  market 
has  fluctuated  with  the  varying  course  of  the  values  of  grain. 
When  the  grain  markets  were  firmer,  holders  of  flour  would 
not  sell  exc-pt  at  better  prices;  when  the  grain  markets  were 
easier,  there  were  no  buyers  except  for  less  money.  Stocks 
of  fl'iur  from  spring  wheat  materially  decreased  daring 
March,  but  of  the  product  of  winter  wheat  there  is  SDme  in- 
crease. To-day  the  market  was  quiet  for  Western  flour,  but 
a  large  trade  was  done  in  the  product  of  city  mills. 

The  wheat  market  has  generally  had  an  upward  tendency, 
due  mainly  to  a  steady,  though  moderate,  speculative  action, 
based  for  the  most  part  on  stronger  accounts  from  Eu- 
rope, as  received  by  cable,  and  to  wintry  weather 
in  the  Northwest,  which  imperiled  ia  som-s  degree  the 
season  for  sowing  the  spring  wheat.  This  latter  cause 
cohtributed  to  the  buoyancy  on  Tuesday.  The  flurry  in 
our  diplomatic  relations  with  Italy  had  little  eff  «t.  The  re- 
action toward  lower  prices  on  Wednesday  was  due  to  the  in- 
crease of  1,520,000  bushels  in  the  quantity  "  on  passage," 
which  caused  some  selling  to  realize.  There  was  a  dull  spot 
market  until  yesterday,  when  shippers  took  96,00  >  bushels  of 
red  winter  wheat  at  private  prices,  giving  fresh  impulse  to 
the  speculation  for  the  rise  in  futures.  To-day  the  opening 
was  buoyant,  and  there  were  large  purchases  by  shippers  to 
arrive  by  canal;  but  sales  to  realize  caused  most  of  the  early 
speculative  advance  to  be  lost. 

OAiLT  ouMiNe  puoBs  OP  >o.  3  BaD  wnrrBB  wbmat. 

Sal.       Hon.     Ttus.     Wtd.       Thurt.     frU 

May  delivery o.  Ill's     112\     US'*     lia'g     113^»      113% 

Junedellvery o.  10»>a     ll'.'s     111\     Ill's     lH'i      il*. 

July  delivery 0.107         108»8     lOO"*     108H     109'«       109Ji 

August  delivery o.  102»9     104^1      lOO^     104^     105>«      105H 

September  delivery e.  lOVie     104H     10408     104        104»«      J04% 

December  dell  verr 0. 1037g     105 '»     ice's     105%     106*4      10«% 
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Indian  corn  has  fluctuated  sharply,  but  generally  giving 
evidence  that  the  extreme  high  prices  recently  attained  are 
leading  to  a  good  deal  of  liquidation.  The  stronger  market 
of  yesterday  was  due  to  smaller  receipts  at  Western  markets. 
Yesterday  a  sale  of  the  next  crop  was  made  at  6lc.  for  De- 
cember. The  spot  business  has  been  limited  to  the  urgent 
needs  of  the  local  trade.  To-day  a  firmer  opening  was  fol- 
lowed by  depression,  with  the  spot  market  unsettled,  No.  2 
mixed  closing  at  79)i@79>ic.  in  elevator  and  No.  3  white 
selling  at  80c.  afloat. 

DAn.T  0LO8IIIO  FBIOBS  OV  HO.  Z  lOXaD  OOBH. 

SeU.       iron.      Tuet.      Wed.      nwri      *W 

MaydeUvery o.    72^       74I3       74%       74i6       75 

June  delivery o.    70  72J4       72>4       71»8       72% 

JulydeUvery 0.    70  72i«       72  71»e       71^8 


74% 

73 

717g 


Oats  have  been  very  unsettled,  moving  generally  in  sympa- 
thy with  com;  but  yesterday  the  buoyancy  was  aided  by  a 
more  active  business  in  the  regular  trade.  The  next  crop, 
however,  was  weaker,  with  a  sale  for  August  at  45c. ,  while 
for  May  60c.  was  paid.  To-day  the  market  was  easier  at  the 
close. 

OAILT  01.081110  PBIOBS  OV  MO.  2  MIXBD  OAIS. 

Sal.      Hon.      Ttitt.      Wed.    fhwi.      Fri. 

May  delivery o.  68%       BOig        59%       59  60  60 

June  deUvery o f>8H       5938 

JulydeUvery o.  58  SB's        68'8       5888       59>4 

Rye  remains  entirely  nominal. 

Barley  sold  to  a  moderate  extent,  but  transactions  were 
mainly  in  Canada  feeding  stock  at  ()l%c,  in  bond. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flg^es): 

PLODB. 


5914 

59 


Fine V  bbl.  tS  00»S3  40 

Buperflne 3  35«  3  80 

Extra,  No.  2 3  65«  4  10 

Efc»,No.  1 3  90»  4  50 

Clears 4  253  4  75 

Btralgtits 4  600  5  00 

Pawnt.  sprtne 5  00»  6  00 

Baokwheat  Boor,  per  100  lbs.,  2  50®2  55. 

okah). 


Patent,  winter $4  959$5  50 

City  aUpping,  extras.    5  109  5  25 
Rye  flour,  superfine..    4  509  5  00 

Fine 3  50»  3  80 

Com  meal — 

Western,  Ac „    3159  3  40 

Brandywlne 9  3  75 


Wbeat—                        e.  o. 

Bprlng,  per  bush. . .  1  00  9 1  22 

RednlnterNo.  2..116  9117 

Bed  winter 95  9120 

White 104  9114 

Bye- 
western,  per  bnah..    90  9    95 
State  and  Jersey  ..    92  9    97 

Barley,  WesterD 77  9    83 

Canadian 82  9    92 

State 78  H    84 


Com,  per  bngb.— 

Weat'n  mixed 78    9  80ia 

W'nmlx.  N0.2 79)49  BO'S 

West'n  yellow 78    9  SOij 

WeaterawMte 78    9  80is 

Oats -Mixed.,  f)  bu.  59    9  62 

White 60    9  66 

No.  2  mixed 59%  9  60 

No.  2  white 60    »  61 

Buolrwheat,  per  bush  70    '*  72 


The  movement  of  breadaiutfs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
[Mrative  movement  for  the  week  ending  March  28, 1891,  am 
Binoe  A.UKast  1.  for  each  of  the  last  thrne  vBarat 


B»etit)tt  at- 


Bi>ij.ie<iui> 

ObloaKO 

79.387 

IfUnnkM... 

58,456 

DalDth. 

Minneapolis. 

Toledo 

873 

Detroit..  .  . 

3.566 

aenland. .. 

7.834 

BtLools 

33.424 

PeorU 

4.200 

Tot.  w*.  "91. 
Bam*  wk.'90. 
Same  wk.'89 
8i«c<  ilug.  1. 

1880-91 

1889-90..... 

ISSP-se. 


Wtuat. 


>,su0| 

1P5.739 
216,487 
144,361 


7,871.182 
8.046  596. 
6,476805 


BuiKeOlbt 
245  079 
149,450 
1S5.342 
752.780 

87,739 
102473 

52,815 

229910 

7,500! 

1,763,088' 

l,82.S.687 

994,972 


Com. 
Bu$\Mlb 
943,091 
16,080 


Oat«. 


1,038.578 
89,000 


Barlm- 


43.004 
24  066 
13.507 
658,080 
179,400 

l.T?fl,228 
5.739.155 
1,495,264 


84  936.862  03,532.392 
94.571,799  120,371  2921 
72,335,662    83,306.499 


8,700 

20,806 

46,329 

188,500 

239,00( 

1,010,913 
1,414.677 
1,025.040 

64.425.068 
53.648  800 
67,136.896 


BtM)l.4H  I 
224.545 
62.800 


3,625 
13,081 
13,6:0 
12,0). 

329.201 
434.811 
451,187 

26.350  993 

21.840.869! 
22,787.39l! 


Uvt. 


Bu  ISA  I  I 
81370 
32,207 


1,961 

16 
7,204 
3,300 

129.048 
61,912 
31.181 

8,582  934 
4.698.621 
4,134,124 


vrZuZ  i*'^  ***^  ""   shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  v«ari.. 


river  oorts  for  four  years: 


noni. 


1891. 

itarch  28. 
.  bblg.     363,156 


JJJieat bush.     896.978 

S!?* 1.0i3,037 

©••f 1,533.641 

i»rley 159,919 

By« 114,314 


1890. 

Week 

March  29. 

343,061 

259,896 
3,S60,626 
1,418,<»37 

224.1. ^3 
82,722 


1889. 

iy«<!* 

Xar-ci.  30. 
267,029 

335,492 
823,393 
925,193 
251.886 
45.873 


Total 3.757.389 

The  receipts  of  fl< 
week  ended  March 


1888. 
Wef.k 
Ma'ch  31. 
339,003 

460,144 
8.'i6,9>f3 
045,359 
143,399 
15,003 


5,368,331,       2.581,837       2,120.888 

Ilf  i^Jf^f '  ^o"/  ^2?.^lll«  »•>«  ^^"'oa'd  ports  for  the 


1891,  follow: 


Flour, 

Jew  York 106.274 

Boston 71,721 

Monbwal 10,057 

Philadelphia..  4,8»4 

Baltimore....  41,859 

Blohmond ....  8,625 

VewOrleana..  12,141 


Wheal, 
buth. 
290,200 
14,875 
36,050 
20.421 
35,920 
14,771 


Com, 

bueh. 
376.038 
197,754 
51S 

90,787 
133,174 

21,803 
177,715 


Oat*. 
buMh. 
363,000 
101,495 
34,135 
47,537 
17,400 
16.880 
45,012 


Barley, 
bu$h. 
56.000 
13,010 
7,350 


biuh. 
1,950 
2,320 


810 


TotiawMk.. 
€or.  VMk  '90. 


255.571 
232,741 


*f2.237  997,787  628.459  76.360   5  0SO 
310,170  3,858,450  980,518  ligllso  30,547 


Exports  op  Brbadstuffs  for  Febbuaey,  1891.— The  fol- 
lowing, made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuSs  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  February  in  1891  and  in  1890,  and  for  the  eight 
months  of  the  fiscal  year  1890-91 : 


Brtaditutl 

Exvortt. 

February. 

1891. 

1891. 

1890. 

Eight  Month: 

(tu'ntitin 

Kolu*. 

Qu'ntittei 

FolliS. 

(Quantities 

Folue. 

BarUv.bvuh. 
■Jew  York    

33,239 

t 

"ufisi 



71,726 
10,219 

■i0,OT3 

■  '18,786 
8,810 

88,977 
6,109 

■■5,487 

'  s.'iis 

3,293 

Ssi.'o'M 

* 

Pblladelphla 

Tlaltlmore 

^ew  Orleans 

Pao.  cust.  diets.* 
)thor  cus.  dists.t 

meai 

Total,  barler 

Corn,  bush, 
Vew  Vork 

33,239 

807,140 
127,123 
177,H8 
290,2»0 
274,211 
9,34 
229.532 

1,414,719 

14,297 

2,61.8 

■■  1,927 
11 

■■  1,136 

24,987 

193,857 
83,112 
111.902 
185.027 
100.650 
7.e56 
128,260 

119,908 

2,321,034 

7C5,i2H 

2,946,549 

4,155.138 

2,596.701 

4.8:<1 

695,635 

60,034 

980,!>34 

317,805 

1,1V4,017 

1,8i14,2p8 

1,117,165 

2,D89 

267,351 

352,699 

9,810,958 
1,645,199 
1,477,285 
2,939,992 
1,931,726 
80,978 
3.660,099 

248,664 

4.961,368 
874,166 
788,726 

1,557,021 
973.088 
63,9t!0 

1, 772,282 

Philadelphia 

Saltimore 

S«w  Orleans 

Pao.  cost,  dists.' 
Other  CUB.  dists.t 

rotal,  corn 

Oom-meal  bbU. 

New  York 

Boston 

870,484 

46,738 
7,826 

"b.&o 

32 
■'2.738 

18,423,811 

10,228 
6,102 

■■■■'367 
11 

■"6,'57S 

6,474,549 

25,836 
11,867 

■"l,436 
42 

"l'3','589 

20,936,717 

114.408 

85.101 

3.271 

8,010 

77 

'i^B.sii 

10,990,631 

352,018 

202.994 

9.832 

27.285 

262 

■■4'6,'549 

Pntladelpbla 

Baltimore 

New  Orleans 

Pac.  cast,  dists.' 
other  cus.  dists.t 

Total,  corn-meal 

Oat<,  buah. 
New  York 

20,389 
16,281 

""l66 
l,7ul 
g,0i2 

61,858 

9,426 
147 

'88 

980 
4.193 

14,833 

103 
2,880 
1,432 

3 

20b 

22.286 

1,008.036 
20.228 
10.2S6 
190.000 
10.1135 
4.533 
47,162 

52,749 

326,877 
5,900 
3,711 

6h.495 
8,011 
2,0-15 

ll,i)99 

227,214 

474.458 

23.905 

2,802 

82 

687 

45,290 

295,430 

632,927 

194,987 

8,319 

1,166 

41 

301 

25,973 

111,299 

Philadelphia 

Baltimore 

New  Orleans 

Pao.  cust.  dists.* 
Jthor  cus.  dists.t 

Total,  oats 

Oatmeal,  U>s. 
New  York 

88,415 

2.734 
96.000 
B7,«80 

66 
5,600 

1,285,278 

600 
699,524 

■83,.134 

200 

7,60(1 

32,1100 

410,638 

IS 

22,938 

■"2,'6d6 

22f 
81t 

26,501 

30,627 

■■■6,'m)6 

10,610 

842,049 

1,128,741 

4.678.080 

57,280 

"i.sio 

61,'00 
866.000 

342,088 

20.861 

148.249 

1,482 

61 

2,104 
lO.Oja 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dittts.* 
Other  cua. dists  t 

Total,  oatmeal.. 

Bye,  friMh. 
.New  York 

161,670 

4,631 

743,758 
4S,6S7 

■■■8,^8i5 
20,048 

6,891,941 
808,627 

"liisss 

177,245 
194.611 

PhlUdelphla 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Otner  cus.dists.t 

■■■8.8J'l 

Potal,  rye 

Wheat,  bxuh. 
-Sew  York 

433,856 
61.702 
39,669 
23.&00 

144,529 

3,l«l.l<83 

15.960 

3,900,699 

312,749 
97,i36 
41,682 

148,647 
3,:!55 

162,987 
65,114 

~~886,750 

463.765 
52,890 
4»,117 
24.400 

188.925 

2,!)B4,».38 

17,556 

77,850 

865.001 

85.930 

126.776 

444.6.0 

102.91" 

3,148.659 

35,608 

46.437 

749,795 
72.703 
105,742 
365.723 
88,734 
2,452,821 
30,107 

322,912 

6,417.629 
176.291 
283.849 

2,592,314 

907.680 

19,354.69; 

I.42/.037 

203.411 

6.541.888 
178,393 
284,854 

2,510,161 

828,019 

15,«0»,7fi5 

1,370,109 

Philadelphia..... 

Baltimore 

New  Orleans 

Pac.  cust.  dibts.* 
Other  cus.dists.t 

Total,  wheat 

Wheat-flmr,  bbU 
Now  York 

8,804,491 

l,602,'-28 
474,431 
226,23  • 
79.^,:-l78 
16,792 
647,243 
804,781 

4,800,470 

386,887 
88,707 
83,651 

809.043 
2,«49 

134.13'J 

103,3!IU 

8,865,825 

1,889,887 
414  041J 
898,151 

1,077,760 

12.507 

538,020 

578,5«l 

31.153,997 

2.234,087 
9uu,973 
486.664 

1.5l.^8il 
22.620 

1.269,253 
482.585 

27.32f,209 

10.628,844 
4.550.942 
2.230.391 
8,068,981 
110,263 
6,012.445 
2.458,671 

Philadelphia 

Baltimore 

^ew  Orleans 

Pac.  cust.  dists.' 
Other  cus.dlstB.t 

rot.,wheatrflour. 

4.067.837 

1,007,947 

4,703.946 

6.939.833 

32,958,527 

Tbtote. 
New  York 

2,316.716 
621,286 
S8.t,«85 

1,010,336 
314,490 

3,245,912 
45<,47t< 

3.838,946 
851.3110 
1,831,821 
8.18u,9?8 
1,231,977 
3,001,976 
902.320 

22,792.061 

Philadelphia 

Baltimore 

NewOrieans  — 
Pac.  cust.  dists.* 
Other  cus.dists.t 

3,316,401 
12,183.489 

1,H1,984 
20,968,781 

6,762,941 

i4rand  total.. 

8.348.931 

14,640.178 

78,873,700 

•  Value  of  exports  from  Pacific  districts  for  the  month  of  February,  1891 : 

Oregon,  Oregon «55.335  1  Willamette,  Oregon 1412,504 

Pugetrtound,Wash'n  Terrify.    472.048  1  

San  Francisco.  California 2.306.045  I     Total 13.245,918 

+  Value  of  exports  from  other  customs  districts  for  the  month  of  Feb.,  1891. 

Braios,  Texas 113.813  I  Portland,  Me 111.452 

Detroit,  Michigan 10,775    Richmond,  Va 12,672 

Saron,  Michigun 78.104  I  

Newport  News,  Va 332,662       Total 1487.478 


NoTB.— This  statement  Includes  about  98  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  countrr. 

Tne  uzDorta  from  the  several  seaboard  ports  for  the  week 
ending  March  28,  1891,  are  shown  in  the  annexed  statement: 


txportt 
fnyn — 

Wheat. 

Oom. 

lUmr. 

Oatt. 

JiV*. 

Pea*. 

Riuh. 

Buih. 

BbU. 

Buth. 

Bufh. 

Buti. 

irewTork 

230,.-74 

96,394 

83,387 

1,251 

11,104 

Beaton... 

97,053 

71,162 

51,728 

468 

Portland. 

62,937 

7,182 

25.643 

Montreal. 

Pklladel. 

20.013 

Baltlm're 

149,R83 

65,881 

... 

tr.  Orl'ns. 

9,93S 

180,734 

914 

..  .>» 

tr.NewR.. 

46,000 

74,500 

32,57'J 

Slohm'd . 

3,686 

...... 



Tot.  week. 

446,502 

672,373 

270,349 

1.251 

37,215 

8'me  time 

1890... 

596,632 

2,378,284 

195,483 

376,856 

92,038 

37,890 

Tne  visible  supply  of  grain,  comprising  the  stocks  m  granary 
at  the  principal  points  of  accumulation  at  lake  and  seabo  wd 
parte,  March  28,  1891: 
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643 


ir/Ual. 

Oom, 

Oau, 

ity. 

»tM*. 

buMh. 

Inuk. 

buth. 

82S.A33 

335.025 

794,225 

16.700 

8.000 

-.-.  ... 

.... 

18.900 

15,810 

26.000 

39  i,  197 

31.137 

112,789 

23.295 

6,n31.44'4 

3S9.081 

549,173 

17H.684 

381.109 

175,717 

201.490 

6,478 

4  10,610 

3.7.^9 

119,033 

4,363,509 

171 

2,175 

656,195 

251.435 

20,478 

14,935 

83.050 

....       •-• 

234,100 

8.806 

20.417 

2,879 

46.600 



45,000 

65,0tJO 

....   - .. 

1,116,477 

667.881 
22,000 

310,121 

1,877 

5,C00 

12.000 

21.000 

...> 

119.M8 

75.934 

81.9<9 

9,589 

105.H93 

51,092 

....      ... 

407.133 

8.4S0 

231,837 

30,030 

99.684 

141,769 

82.714 

.. 

15.502 

246,614 

91.053 

13,411 

108..^3l 

8,0  0 

3.500 

28«,'.!30 

42,149 

49,387 

.....  ... 

322.131 

304.890 

90,541 

28,108 

5.9H4.677 

10,35  J 

1.0S9 

177,509 

11, lis 

23.6  i5 

7,800 

24,900 

30,200 

hutk. 

17.091 

14.HU0 

2.1100 

29\.93l 

102.368 

346.3V4 
3,573 


133.150 

iis.ivi' 

31,892 

ii.o-Mi 

13,939 
95.614 
56,402 

34,987 


403 

98,100 


In  ttor*  al— 
Hew  York 

Do      •float — 

AltHkny 

BaflMo  .......... 

Oblokgo 

Do     afloat 

HUwaakee 

Dalatli 

Iteledo 

Do     afloat 

Detroit         

Do    afloat 

OSWORO 

Bt.  lioaU 

Do     afloat 

Oliudniiatl 

Boaton. 

Toronto 

Montreal. 

Phlladelplila 

Peoria. 

Indlanapoll* 

Kaosos  City 

Baltimore 

MlnoeapollR 

On  MlsalMlppl... 

On  oanaldi  river.  

Tot-Mar.  2^,'9l.  22.745,6^3  2.938,040  2.80'.9 21  471.089  1,328,2  !4 
Tot.  Mar.  21, '91.  23.012,435  2,it«9,'i87  2.S09.8H0  4^S,865  1.482,876 
Tot  Mar  2S».  90.  27.H4,0;»3  20.2  'l.tiSB  4.53 '.005  1.40.1.2-9  l,35l.().i7 
Tot  Mar.  30.  "HO.  29.439.231  16.831.834  7.1i7,76S  1,517.8-19  1,348.114 
Tot.  Mar.  31, '83.  34,334,476    9,164,143  4,145,661     334,532  1,777,566 

THE    DRY    GOODS   TRADE. 

HBW  YOBB.  Friday  P.  M.,  April  3,  1891. 

During  the  past  week  the  market  generally  has  been  of  a 
disappointing  character.     Last  week  closed  with  every  indi- 
cation of  a  change  in  the  weather  from  latelv  prevailing  cold 
and   wet  to   more  genial   spring-like  conditions.     Upon  tlis 
agents  and  comnaission  houses  based  expt^ctatiojs  of  a  gradu- 
ally  improving   business.     Since  Tuesday  there    has  been  a 
euccet-sion   of   disagreeable  days,  and   whatever  might  have 
been  the  Cise  otherwise,  operations  at  first  bards  have  been 
confined   to  pcsonal  selfctior'S   by  package    buyers,  seldom 
rieing  above  the  oimensions  of  sample  lots  and  a  hesitating 
re-order  demand.    The  month  of  April   thus  opens  under 
somewhat  discouraging  conditions.     There  is  a  general  opin- 
ion that  the  stocks  held   at  distributing   points  cannot  be 
heavy  after  out-of-town  jobbers  and  others  practically  keep- 
ing out  of  the  market  so  long,   and   that   better   weather 
throughout  the  country  would  cause  a  good  replenishing  de- 
mand, as  well  as  encourage  new  business.     Possibly  it  would, 
but  a  steady  current  trade  of  even  moderate  extent  is  better 
than  a  belated  demand  of  respectable  proportions.    That  this 
is  so  with  the  ory  goods  trade  is  evident  from  the  fact  that 
there  has  been  a  very  noticeable  spread  of  weakness  since 
last  report,  and  that  the  market  is  now  in  an  irregular  state. 
Hopes  of   greater  activity  during  April  are  not  suffici^nt  to 
counterbalance  the  pressure  of  stocks  in  certain  quarters,  and 
there  have  been  several  instances  of  agents  making  low 
prices  to  jobbers  in  order  to  effect  a  clearance.     On  ihe  other 
hand,   there  are  no  signs  of  prices  being  reduced  by  agents 
wbo  handle  makes  of  goods  in  the  more  popular  styles  either 
in  staple  cottors,  printed  or  woven   fabrics.     Business  with 
jobbers  was  of  an   irregular  character.     When  tempted  by 
drives  buyera  attended  in  large  numbers  am  operated  freely; 
when  there  wa»  nothing  to  keep  out  regular  store  attractions, 
they  were  indifferent  purchasers,   even  when  they  put  in  an 
appearance  at  all.     CoUectioriS  during   the  week  were  fairlj 
good ;  in  the  West  they  continue  regular,  but  there  are  com- 
plaints of  increasing  difficulties  in  some  of   the  Southern 
States. 

DOMK8T10  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  31  were  4,617 
packages,  valued  at  |266,206,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Haw  TOKK  TO  MASCH  81. 

• 

1891. 

1890. 

Wttk. 

Since  Jan.  1. 

Week. 

ainee  Jan.  1 . 

119 

114 

2,755 

125 

■26 
299 

77 
273 
734 

95 

1,281 

529 

34.762 

3.960 

3,057 

268 
3,609 

737 
2,160 
8,486 

469 

159 

21 

791 

15 
695 

10 
138 
910 

49 

1,276 

OthAr  EaroDAan.... ......... 

476 

China. ..-r 

7,361 

India     .  .            

1,276 

Arabia 

AMoa 

2.071 
1,247 

Weat  Indies 

5,437 

Mexico 

590 

Oen&al  America............. 

1,389 

Bonth  America............... 

8,636 

OUier  countries.............. 

895 

Total 

4,617 

59,314 
12,855 

2,788 

30,654 

•OUna,  via  Vanooaver 

7,040 

Total 

4,617 

72,169 

2,788 

37,694 

than  usual.  Colored  cottons,  white  goods,  icrlais,  ourtein 
drapery,  table  damasks,  ftc,  have  be«n  chiefly  dapsndent 
upon  previous  orders  for  their  movem>'nt,  oiirrcnt  OtisiaeM 
being  of  a  trifling  character  only.  Printed  fkbrlos 
have,  as  a  rule,  had  a  weaker  tendency.  OfiT-strle 
fancies  have  been  "cut"  in  price  for  some  time 
past,  but  this  week  other  prl>  ts,  such  as  indigo 
olues,  have  been  sold  by  agents  at  reduced  rates,  although 
there  has  been  no  ofiicial  announcement  of  the  fact.  Ging- 
hams, generally  regaried  as  holding  the  rtrooKest  position  m 
the  market,  have  not  tieen  free  from  the  depreiwing  influence 
of  slow  trade,  and  some  of  this  season's  productions  have 
been  sold  at  a  ^rioe  which  enabled  a  leadinx  firm  of  jobbers 
to  mnke  a  "  drive "  of  them  at  l%c,  per  y«rd  on  Tuesday 
last.  Other  "  drives  "  during  the  week  were  in  indi,<o  blue 
prints,  mills  and  satines.  the  indigo  blues  at  fii^c.  and  the 
others  at  5^c.  per  yard.  Outside  of  these  the  jobbing  trade 
in  calicoes  has  been  quiet.  Print  cloths  have  ruled  dull 
all  week,  without  change  in  price:<,  64x64's  Iving  quoted  at 
8c.,  less  one  per  cent,  and  66x6u's  at  2}ic.@2  0  16c.  per  yard.    . 

Block  of  Print  Olotkt—                March  28.  Harek  29.  Jlarek  30. 

Held  t)v  Providence  manoTera 383,000  3.M,00O  10,000 

Fall  River  tiianufacturera 192.000  2l."00  3,000 

Oateldespeculatora  (eat)... None.  10.000  None. 

Total  atook  (pieces) 575.000  332.i>00  .  13,000 

Domestic  Woolen  Goods.— The  demand  for  m<«n's-wear 
woolens  wat)  small,  and  the  aggregate  busin-ss  done  during  the 
week  on  the  spot  of  an  insignificant  chara-  ter.  The  duplicat- 
ing demand  showed  some  improvemnnt  and  moderate  orders 
for  hOHvy  styles  of  worsted  good)  were  received  from  time  to 
time  in  addition  to  those  for  union,  cotton-warp  and  low  and 
medium  grades  of  all  wool  fabrics.  Light-weight  woolens, 
worsteds  and  cassineres  in  spring  and  summer  ntyles  were 
neglected.  Agents  have  made  fair-sized  deliveries  on  account 
of  back  orders,  and  as  much  of  the  current  production  is 
under  control  stocks  are  kept  light  in  all  leadiog  makes.  For 
these,  prices  are  steady,  but  there  are  some  less  popular  goods 
not  BO  well  situated.  There  was  an  occasioaal  demand  from 
the  clothing  trade  for  overcoatings,  but  these  moved  slowly 
so  far  as  current  business  was  concerned,  as  did  cloakings, 
stockinets  and  Jersey  clothe.  Agents  reported  fine  doeskins 
in  light  duplicating  request,  but  Kentucky  jeans  and  sUinets 
were  cimparatively  neglected.  Flannels  and  blankets  were 
distributed  steadily,  but  in  generally  small  lots.  Dress  goois 
in  soft  wool  and  worsted  varieties  were  in  moderate  request, 
and  as  most  lines  are  ordered  ahead  prices  were  firm. 

FoBEiON  Dry  Goods.— Imported  goods  were  in  slightly 
better  request  than  uomestic  productions,  but  the  aggregate 
business  for  the  week  was  even  then  of  very  mod-rate  extent. 
Importers  and  commission  houses  adhere  firmly  to  previous 
priceK,  and  this  to  a  great  extent  checks  buyers,  who  are  not 
disposed  to  operate  freely  in  the  face  of  a  weakening  home 
market.  Stocks  of  staple  lines  are  of  f»ir  extent  without  being 
cumbersome,  but  generally  light  ia  specialties.  The  jobbing 
trade  in  imported  goods  has  t^en  of  an  average  character. 
Imporiatloma  ot  Drv  Goods. 


'  From  New  Bnxland  laiU  poinia  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $3,192,700  in  1891,  against  $1,806,340  in  1890. 

Business  in  staple  cotton  goods  was  limited  throughout  the 
week.  The  export  demand  for  brown  sheetings  and  drills 
was  not  up  to  previous  dimensions,  and  home  requirements 
were  easily  satisfied.  Bleached  goods  and  cambrics  moved 
slowly,  and  there  was  little  doing  in  either  wide  sheetings, 
corset  jeans  or  satteens.  Standard  quotations  were  unaltered, 
but  there  was  more  or  less  disposition  to  favor  buyers  in  most 
directions.  Agents  are  opening  their  new  season's  cotton 
flannels,  but  so  far  have  booked  orders  "at  value  "  only,  and 
their  delay  in  making  prices  is  fair  evi(ience  of  a  later  demand 
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ITIE  CHROiUCLE. 


1  Vol.  LH. 


^"vutti  Qi/otaftanlea. 


Union   Trust   Company 

OF    NKW    VOBK. 
S™K1ls'     .       -        -       -       sItS  ",000 

wItttatiVSSlSr  the  whole  lime  they  remain  with 
"w^SeSfnTerlence  of  depo.ltor.  thl.  company 

SJ^Sn  whlcH  collet.  jnd,rem.i«  Income. 
iir«  whiMwrUtat.  u.Van  Renml'r  Kennedy, 

f  T  W.on  J»me«  T.  Woodward, 

C.O.  Wooo,  C.  V»naerl.llt, 

J'^e^J  f  latt,  i-i^;^^,Tl-am.. 

S?m  Aipr  Uner  B,  G.  Bemeen, 

n  H   McAlol'n  Geo.  C.  Magoun. 

ai?rieB■^ol?iart,  W  Emlen  UooBevelt. 

»unceT  M.  Depew, 
BXBCCTlVlt    COMMITTKK: 
Wm.  Whltewnght,  §•  g"  ^"'{S?'"' 

■dward  Sehell,  »•  »•  ^*''5'' 

n-%a1r""°-  fi.Si.''T°"w-oodw»rd. 

"•^-      BdWaBDKING    Preellent. 

COK.NBUUS  p.  WOOD. )  vice- President*. 

JA.MK8  11.  OGILVIK.      J 

AUGl  STL'S  W.  K  KLLKY,  Secretary. 

J.  V.  B.  THAY  EK,  ABsistant  decretary. 


United  States  Trust  Co. 

OF  NEW  TORK, 
45  and  47  Wall  Street. 

CAPITAL,  AND  SURPL.U8,  -   «9,000,00« 

Thl«  company  la  a  legal  depoeltory  for  moneys 
paid  Into  court,  and  1«  authorlied  to  act  aa  guardian 
or  tmBiee. 

1NTBKB8T  ALLOWBD  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
After  five  days'  nullce,  and  will  be  entitled  to  inter- 
Mt  for  the  whole  time  they  may  remain  with  the 
Oflipany. 

Bxecatore,  administrators,  or  trustees  of  estates, 

^nd  WOMEN  unaccustomed  t<>  the  transaction  of 

llMlBeu,  as  well  as  religions  and  beneToleut  insti- 

ntlons,  will  find  this  company  a  convenient  depos- 

orr  for  mouey 

JOHN  A.  8TBWABT,  President. 
GBOKQB  BLISS.  Vice-President. 
JAMES  8.  CLARK.  Second  Vice-Pres't. 

TRUSTEES: 
Wilson  G.  Hnnt.iJno.H.Rhoades.iWm. Rockefeller, 
CHntoo  Gilbert,  |An»i>nP  Stokes,  Alex.  E.  Orr, 
Daniel  D.  Lord,    Geo.  H.  Warren,  Wm.  H.Maoy.Jr., 
Bamoel  Sluaa,      George  Bliss,        Wm.  D.  Sloane, 
James  Low,  Wm.  LIbbey,        G.H.  Schwab, 

Wm.  W.  Phelps.  John  C.  Brown,    Prank  Lyman, 
O.  Willis  James,'  Kdward  Cooper,  Geo.  F.  Vletor, 

iobn  A.  Stewart,!  W.B'y'dCuttlng,  Wm,  W.  Aator. 
IraatusCorulUK.  Chus.  8.  Smith,   I 

BBNUY  L.  TliORNKLL,  secretary. 
LOUIS  6.  UAMPTuN  Assistant  Secretary. 


Holland  Trust  Company. 

NO.  7  WAL.1>  STREET.  NEW  YORK. 

Capital  and  !4nrplns Si, 000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
■oxu  or  corporatloQp,  on  as  favorable  terms  as  other 
■Imilar  comiianies. 

Acts  as  Executor,  trustee  and  Guardian,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Hallroads,  Towns,  and  other  corpo- 
rations, and  for    Beal    Estate    Mortgagee  with 
Coupon  Bonds  In  New  York,  Brooklyn  and  else- 
where.  Collects  Rente,  Coupons  and  Dividends. 

TRUSTEES. 
Garret  A.  Van  Allen,         John  Tsn  Voorhis, 
Warner  Van  Norden,        W.  W.  Van  Voorhis, 
James  B.  Van  vvoert,        Geo.  W.  Van  Sicten, 
G.  Van  Notrani,  C.  W.  Hutchinson, 

John  R.  Plauten,  Tunis  G.  Bergen, 

BenJ.  K.  VoBbujgh,  Robert  B.  Roosevelt, 

oseph  8.  stout,  Chas.  P.  Daly, 

Geo.  M.  Van  Iloesen,         Jotham  Ooodnow, 
William  Remsen,  Augustus  Van  Wyck, 

ohn  D.  Vermeule,  Daniel  A.  Ueald, 

W.  J.  Arkell 
ROBERT  B.  ROOSBVBLT,  President. 
JOHN  D.  VBBMKULE,)  V.™  o..  ...      . 

JOHN  R.  PLANT l&I,   '  j  Vice-Presidents. 

OBO.  W.  VAN  SICLEN,  Secretary. 


Metropolitan  Trust  Co. 

87  and  39  Wall  Street,  New  York. 

Pald-Up    Capital Sl,000.O0n 

"arplna..... 7UU,0U0 

•  Designated  as  a  legal  depository  by  order  of 
Supreme  (Jonrt.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  itnd  accept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favora- 
ble terms  as  o  her  similar  companies. 
Tbomas  HIlihouM.  Pre*.  Fred'k  D.  Tappen,  V.-P, 
C  M.  Jeeup,  «d  Y.-Pre«.  Beverly  Chew,  Sec'tary: 
OaoTB*  O.  Ooutar,  AulsUuit  SesreUrT. 


^rust  ©jotnpautes. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        ...         $1,000,00000 
Surplus,    -       -        -       -  600,000  00 

Traaiacia   a  General   Banklns    Buetneas. 

Allows  interest    on   dally  balance*   subject  to 
check. 
Agent  in   Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Beg- 

'""■     BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolldge.  Jr.,  PrenUlent, 
Frederick  L.  Ames,  John  F.  AndBrson, 

John  L.  Bremer.  Martin  Brimmer, 

T.  JeOerson  Oolldge,       George  F.  Kabyan, 
George  P.  Gardner,  Francis  L.  Higginson, 

Henry  S.  H.iwB,  Walter  Hunnewell, 

William  P.  Mason,  George  Von  L.  Meyer, 

Laurence  Mmot,  Richard  Olney, 

Henry  R.  Reed,  Lucius  M.  Surgpnt, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JR., 

Pregidtnt. 
C,  8.  TUCKERMAN, 

Seereteuy. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  M.  T. 

CAPITAL,,   .    , Sl.OOO.OOO 

DISBOTOBS: 

r.  O.  French,  N.  T. 
a.J.  Cross,  N.T. 
B.  L.  HIgglnson,  Boston. 
August  Belmont,  N.T. 

B.  D.  Randolph,  N.  T. 

C.  C.  Baldwin,  N.  Y. 
nhas.  F.  Tag,  N.  T. 
Marshall  Field.  Chicago. 
Bx.  Norton,  N,  T. 


H.W.  Cannon,  N.T. 
JohnR.  Ford.N.T 
T.J.  Coolldge.  Jr.,  Bos. 
James  O.  Sheldon,  N.T. 

A.  8.  Rosenbaam,  N.  T. 
Bam'l  R.  Shipley.  PhUa. 

B.  T.  Wilson.  N.  Y. 

J.  I.  Waterbury,  N.  T. 
H.  O.  Northcote,  N.  T. 


F.  O.  French,  President.    J.  I.  Waterbury,  V,-Pres. 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     KXB- 

CUTIBS     TRUSTS    OF    KVKRT      DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

177  and  179  Montagrue  St.,  Brooklyn,  N.  Y. 

CAPITAL  }  IJIrfentiltt^il;.*  I  81.000.0..0 
Capital  and  Surplus  exceeding  %  j,-iSO,000 

This  Company  allows  Interest  on  Deposi  ts,  which 
may  be  made  subject  to  check  atslghtor  returnable 
at  fix-  d  dates. 

It  is  authorized  by  special  charter  to  act  as  Ex- 
ec tor.  Trustee,  dministrator.  Guardian,  Keceiver 
or  in  any  other  positi  >n  of  trust. 

As  executor  of  estates  It  secures  a  s-ife,  prompt 
and  advantageous  d  Htribution  of  the  sa    e. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  Regli.trar  or  Transfer  Agent  of  stock 
and  bends,  and  as  trustee  for  railroad  or  other  cor- 
poration  mortgages. 

Executes  orders  in  all  classes  of  Investment  se- 
curt  es.  Guarantees  Letters  of  Credit  Issued  to 
travelers. 

C.  T.  Chrlstensen,  Pres,      Jas  Ross  Curran,  Sec. 
Abram  B.  Baylis,  V.-Pres.  Fred'kC.Colton.Ass'tSea 
TIWaTEES. 


Josiah  e.  Low, 
Alex.  M.  White, 

A.  A.  Low, 
Mlch'lChauncey, 
Wm.B.  Kendall. 

B.  F.  Knowlton, 
John  T.  Martin, 


Fred.  Cromwell, 
John  P.  Rolfe, 
U'T  K.  Sheldon. 
C.  D.  Wood. 
Wm.  H.  Male, 
Abram  B.  Baylis. 
H.  W.  Maxwell, 


J.J.  Plerrepont, 

C.  M.  Pratt. 

Geo.G.  Reynolds, 

S.  W.  Boocook, 

JohnGibb, 

G.  W.  Chauncey, 

C.T.Christensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

OF  THE  CITY  OF  NBW  TORE. 

Stewart  BmLDiNO,  280  Broadway. 


CAPITAL 
SURPLUS 


•300,000 
S-.t30,00(l 


DAVID  M.  MORRISON,         CHARLES  F.  CLARE 
Prttidmt.  Vice-PraUUnt. 

FRANCIS  H.  PAGE,  Secretarv. 
TRVaTEJIS: 

Joseph  F.  Knapp,  P.  C.  Lounsbury, 

David  M.  Morrison,  Charles  F.  Clark, 

Henry  H.  Rogers,  George  K.  Uamlin, 

Charles  H.  Kussell,  Theo.  A.  Havemeyer, 

George  II.  Prentiss,  Beth  B.  Thomas, 

Joel  P.  Freeman,  Lucius  K.  Wilmerdlng, 

L.  T.  Powell,  George  A.  Morrison, 

George  L.  Pease,  Joseph  C.  Baldwin, 

Wm.  H.  Hall,  Waldo  Hutchins, 

John  F.  Anderson,  Jr.,  K.  C.  Homans. 

INTEREST   ALLOWED    ON    DEPOSITS. 

This  Company  la  a  lecal  depoaltory  lor 
Court  and  Trnat  Funds  and  Is  authorized 
to  ds  any  and  all  other  buslneaa  usually 
done  ttr  Trust  Companies  of  responslbllltr 
a**d  standinc. 


i^rust  ©ompautes. 

The  Northern  Trust  Co., 

S.  E.  Cor.  La  Salle  and  Washington  Sts.. 

CHICAGO,  ILLINOIS. 

Undkk  State  JURismcrioN  and  Sopkbtisiow 
Capital  Fnlly  Paid  In     -      $1,000,000 

Pays  interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  DeL>osits.  which  may  be  made  subject  to 
check  or  returnable  at  a  fixed  date. 

Actsas  Kxecut«»r  and  Truste.-  under  will,  as  Ad* 
mlnistrator.  Guardian.  Trustee,  etc. 

Does  all  business  nsually  dene  by  Trust 
Companies  of  good  standing. 

Acts  as  Registrar  or  Transfer  agent  ol 
Stacks  and  Bonds,  and  as  Trusiee  lor  Rail- 
road and  other  Corporation  mortgages. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apar^  frum  the  Assets  of  th« 
Company. 

DIRECTORS: 

A.  C.  Barllett,  of  HIbbard,  Spencer,  BartlettACo 

J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 

H  N.  Higlnbotham,  of  Marshall  Field  A  Co. 

Marvin  Hughitt.  Pres.  Chic.  A  Northwestern  BR, 

Chas.  L.  Hutchinson,  Pres.  Com  Exchange  Bank. 

A.  O.  Slaughter.  „ 

Martin  A.  Ryerson,  of  Martin  Ryerson  A  Co. 

Albert  A.  Sprague,  of  Sprague,  Warner  A  Co. 

Byron  L.  Smith. 
Byron  L.  Smith,  Pres.     Chas.  L.  Hutchinson,  V.-ps 
Joseph  T.  Bowen.  Cashier. 


Illinois  Trust  &  Savings 
Bank, 

CHICAGO,  IL.L.. 

CAPITAL  AND  SURPLUS,   -  82.100.00* 

ENTEREBT   ALLOWED   ON    DEF08ITB. 

This  Bank  is  directly  under  the  jurisdiction  ssA 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRU8TKK,  EXECUTOR,  RBCKIVBB  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  an* 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President, 

Wm.  H.  Mitchell,  Second  Vice-President. 
Wm.  U.  Reld,  Third  Vice-President. 
James  S.  GIbbs.Cashier.  B.  M.Ohattell.Ass'tCasb'r. 

DIRBCTORS  : 
John  MoCalfery,  John  B.  Drake, 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell. 

Wm.   O.  HIbbard.  J.<:    MoMulHn. 

D.  B.  Shipman. 

The  Nassau  Trust    Co. 

101  Broadway,  Brooklyn,  N.  Y. 
CAPITAL $600,000 

Deposits  received  subject  to  check  at  sight,  and 
Inieresi  allowed  on  the  resulting  daily  Dala  ces. 

Certiflcates  of  deposits  ifsue  i  for  time  deposits, 
on  which  specii' I  rates  will  be  allowed. 

Inierent  c..mMience»  from  mie  of  deooslt. 

Authorized  by  law  to  act  s  Executor,  Adminis- 
trator, Committee,  Qunralan,  i  ruutee,  Receiver, 
Fiscal  and  Transfer  Agent  and  a,  Kegistrar  of 
Stocks  and  Bono  ;  Is  a  legal  deponltory  lor 
Trust  Fu  nd»  and  tor  moneys  paid  into  court. 

Loans  made  on  apuroved  coliater-ils. 

Will  take  entire  charge  of  securities  during  ab- 
sence or  otherwl^e  of  owner.  V  .k» 

Checka  on  this  Company  are  payable  through  the 
New  York  Clearing  House.  „      ... 

A.  a.  WHEELOCK,  President. 

WILLI  A"  DK^K,        i  Vlce-Prest's 
JOHN  TRU8L0V<r,     iVice-iTesis. 

O.  F.  RICHARDSON,  Secretary. 

TRUSTEES 

Wm.  Dlok,  F.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.  Baird.  Bernard  Peters,  Chas.  H.  Russell, 
Darwin  R.James,  Wm.  B.  Uorwill,  Edward  T.Hu Ist, 
H.  H.  Rogers,       JosephF.  Knap, ,  lin'..McUiugblln, 

B.  B.Tuttie.  Jno.  T.  Wlllettp,  A.  M.  >usdam, 
John  Truslow,      John  Loughrar,  Wm.K.Wtieelook, 
Thos.F.Rowland.Wm.  F.GarneoB,  O.  F.Rlchardson. 
Dltmas  Jewell,     A,  D,  Wheelook, 

Knickerbocker  Trust 


Company, 


it34  FIFTH  AVE,.  COR   a7TH  STREET. 

Branch  ofBce,  18  Wall  St.  and  3  Nassau  St. 
CAPITAL  AND  SURPLUS,    -  «1.000,«0» 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estatei, 
and  as  guardian.  Deceiver,  Registrar,  Transfer  and 
Financial  Agent  for  States,  Cities, Towns,  Railroads 
and  otuer  corporations. 
JOHN  P.  TOWNSKND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN,  2d  Vice-Presldont 
DIRECTORS: 

JOSEPH  S.  AUSKBAOH,        Hon.  IKA   DAVENPORT. 
HAKUy  B.  HOI.LIN8,  JOHN  8.  TU^KY. 

JACOB  HAYS.  Hon.  Edward  ^  .  LOEW 

Chahles  T.  BAKNKY,  Ubnry  F.  DIMOCK, 

A.    HOSTKH  UlGGlNS,  JOHN  P.  TOWNSEND, 

ROBEKT  O.  UEMSKN,  CHARLES  V.  WATSOW, 

Henry  W.T.Mali,         David  11.  Kixo.  JR.. 
ANDUEW  11.  Sands,         Frehehick  G.(Boitrn». 
James  H.  Breslin,  Robert  .vaclay,    « 

Charles  u.  wkllinq,  Walter  Stanton, 
Gen.  GEORGE  j.  Magee,  C.  i^a whence  pibkimb. 

1.  TOWNSEND  B0KDEN, 

FRED'K,  L.  BLDRIDGE,  Secretary.        „        ,  „ 
J.  HBNRX  TOWNSUND  AsslsU  Secetar' 


THE  /J 

AND  W 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

«KPRE3ENTINO   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OF   THE    UNITED   STATES? 
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VOL.  62. 


SATURDAY.  APRIL  11.  189L 


NO.  1.346. 


Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year  (Inoludlne  postage) $10  20 

For  Six  Months  do.  6  10 

Euroiwaii  Subscription  (luoliidinK  postage) 11  50 

EuroiH-an  Subscription- Six  Mouths  (including  postage).       6  75 
Annual  HubsciipUou  lu  London  (iucludlng  postage)....    £2  8s. 

Six  Mos.  do.  do.  do.  £198. 

These  prices  Include  the   Investors'  Supplement,  of   150  pages, 

luued  onc«  in  two  months,  and  furnished  without  extra  charge  to 

■absorlberH  of  the  Chronicle. 
A   tile  cover  is  furnished  at  50  cents;   postage  on  the  same  la  18 
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Terms  of  Adyertisinff. 

AdTertlsemeiits  ordered  for  less  than  one  month,  in  the  Comhercial 
ft  FiHASciAi.  Chronicle,  nre  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  (iefliiitoly  given  for  one  mouth  or  longer,  a  lib- 
eral discount  Is  allowed,  and  the  net  pricen  may  be  obtained  on  appUca^ 
Hon  at  the  olflce.  The  lowest  rates  on  permanent  cards  definitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
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102  IVllUatii  Street,  NKW  YORK. 


the  month,  and  the  fact  that  the  returns  cover  a  full  week's 
business,  whereas  the  week  ending  March  2d  included  Qood 
Friday. 

C!ontrasted  with  the  similar  period  a  year  ago,  the  current 
total  exhibits  an  excess  of  1'7  per  cent,  but  the  observance  of 
Good  Friday  in  the  week  of  1890  served  to  reduce  the  clear- 
ings, which  explains  the  present  gain.  The  cities  recordinaf 
an  important  ratio  of  increase  this  week  are  Ualveston,  108-ft 
per  cent :  Minneapolis,  83'1  ;  New  Orleans,  48'9  :  Memphis, 
35'4,  and  Norfolk,  28'6  per  cpnt.  The  heaviest  losses  are  at 
Wichita,  35-6;  Denver,  21-9;  Omaha,  26-9,  and  Dallas  and  Lex- 
ington, each  25  per  cent. 


WIUJ^AH    B.  DANA. 

torn  o.  rLOYD. 


Post  Office 


B  Box 


958 


On  page  668  will  be  found  the  detailed  returns,  by  States, 
of  all  the  National  Banks,  under  the  Comptroller's  call  of 
February  26,  kindly  furnished  us  by  the  Comptroller  of  the 
Currency.  Previous  returns  were  published — those  for  Dec 
10, 1890,  in  the  Chronicle  of  Feb.  14,  1891,  page  275;  those 
for  Oct.  2,  1890,  in  the  issue  of  December  27,  on  page  899. 

ULEARINO  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
TTnited  States  for  the  week  ending  to-day,  April  11,  have 
been  $1,064,878,863  against  $1,004,457,794,  last  week  and 
^1,069,486,003  the  corresponding  week  last  year. 


New  York 

SolMo/— 

(Aoeki tharu.) 

(Ootton bala.) 

{Brain, tnuhil».) 

(P«tn)l<in» I>M<.) 


Boston 

i'roTldence... 

IlHTtford 

New  Haven... 
SprlnKfletd..,. 

Worcester 

Portland 

Ixiwell 

New  Bedford. 


Wttk  BmMns  AprU  4. 


1881. 


677,130,850 

(747,810) 

08^',700j 

(61,71)1.412) 

(1,S44,0»>J 

84,711.860 
0,S»a.800 
S,Ul.a2t< 
I,l!V!2,80e 
l,148,S)2i 
1.0Stf,!ltl2 
1,175.741 
800.839 
636,885 


Total  New  England.. 


Philadelphia 

PlUsbarii 

Baltimore 

Buffalo 

Washington 

WIlmlnKton,  Del.. 

Syracuae 

Rochester* 


Total  Middle.. 

Chicago 

Clnolnnatl 

Mllwaokee 

Detroit 

Clerelaod 

Columbus 

Indianapolis..., 

Peoria 

arand  aaplds... 


Olbajukob. 
Bttwm  by  TtUgrafK 


Herw  York., 


miadelphla. 

Balttaore 

Oklaaco 

Bt.Lonls 

Hew  Orleans 

Seven  cities,  6  days. 
Otluroltlee,  6  days 


Total  aU  olUes,  6  days.. 
All  otttee,  1  day 


Total  all  cities  tor  week.. 


With  EnMnt  AprU  11. 


1891. 


(608,608,698 
73,477,399 
60,816,083 
10,468,909 
60,849,000 
17,938,987 
9,276,674 


$736,460,749 
134,011,203 


«870,46I,952 
194,216,911 


$1,064,678,863 


1890. 


(513,402,333 
78.931,682 
60,013,481 
12,931,493 
61,267,000 
19,867,084 
8,789,696 


$764,966,783 
128,275,785 


$880,231,668 
189,254,436 


(1,069,486,008 


PerOmt. 


-0-9 
-0-8 
-16-3 
-191 
-0'7 
-8-8 
+5-9 


-2-5 

4-TO 


-11 

f2-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
Oourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
•re  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  April  4,  with  the  comparative  totals  in  1890. 

It  will  be  observed  that  the  aggregate  for  all  the  clearing 
houses  records  a  gain  over  the  preceding  week  of  nearly  one 
hundred  and  fifty  million  dollars.  This  increase  is  ascribable 
to  a  number  of  causes,  viz. :  a  somewhat  greater  volume  of 
2)eculatiye  transactions  on  the  New  York  Stock  Exchange, 
the  additions  on  account  of  interest  payments  at  the  first  of 


Total  Middle  Western 


San  Francisco.. 

Portland 

Salt  T.,ake  City. 

Seattle 

Taooma 

Los  Angeles  ... 


98,493,766 

66.386,662 

12,808,402 

13,645,)>81 

7,042.238 

1,515,7«2 

880,263 

887.SU6 

1,588,608 


1890. 


574,888,087 


-I-0-6 


(491,189)  (+58-1 

(178,100)  (-t-10-8 

(37,187.000)  (-I-39-5 

(7,440,000)  (-819 


P.  Cent. 


103,016.494 

76,811,833 
18,^47.550 
4,748,0^4 
5,8a-4.85-^ 
4,838,478 
8,865,a)0 
2,020,0011 
1,720,339 
772,i65 


Total  Paoiac. 


Kansas  City... 
Minneapolis... 

St.  Paul 

Omaha. 

Denver 

Dnlntta 

8t.  Joseph.... 

Sioux  City 

Des  Moines... 

Wichita 

Lincoln , 

Topeka, , 


Total  Other  Western. 


St.  Loala 

New  Orleans.. 

(.onlsrille 

Memphis...... 

Itlohmond.... 

Oaiveatoo 

N'ashvllle  .... 

Dallas 

Kort  Worth.. 

Norfolk 

Chattaoooita. . 
BlrmlnRham.. 
I.ezlngtoa.... 

Houston* 

Waco* 


Total  Southern. 


64,117,408 

Total  all 1,004,467,794 

OnUlde  New  York 187 ,827,544 


111,032,701 

20,868,044 

1,983.832 

l,5U9,tl74 

1,120,SJ1 

804,616 

678,^80 


S6,100,10« 

9,855,560 

6,(183.748 

4,168,380 

3.669,108 

1,898,917 

1,518.336 

l,)ni,636 

1,149,377 

9803n> 

487,156 

5'J6,780 

355,184 

83,966,888 

S0J»9,775 

11,581,365 

6.414.145 

8,978,751 

l,M17,68e 

a.«36.657 

S,83&.01l 

888,160 

885311 

8aH,08ll 

170.000 

74BJS88 

101.671 

l,aM,S»8 

720,896 


84,001.784 
4,653,900 
2,070,808 
1,884.488 
I.IWO.OIO 
1.068.688 
1,880,101 
636,33e 
550,038 

86,692,094 

65,771,358 

14.430.846 

18,681,749 

6,765,518 

1,756,187 

87s,17« 

738,116 


40-8 
-H17 

-^3•4 

-3-9 

-10 

-4-6 

-t-25-8 

-I-16S 


Wuk  Bnd'Q  McK  88 


1881. 


-l-lt 

+0-8 
—10-5 

-f41 

-18-; 
— ail 

-f31-2 


103,018,960! 

69,603,640 
12,304,650 
6,04), 576 
5,078.559 
4,8118,807 
3.119,600 
8,180.145 
1,569.6?8 
749,411 

104,570,001 

17.379,283 

2.066,K40 

1,878,054 

1,186,185 

798,483 

686.131 


84,003,938 

10,142855 

3.121,838 

3,317,310 

1,851,173 

5,U51..358 

1,846,186 

1,380,044 

87«,SS0 

810,096 

756,028 

538.3S6 

373,068 


34,301,137 

91,996.789 

7,737,034 

8.384.886 

2,188,897 

2.181,163 

1,2)6.866 

1.959,857 

l,oe6,0(ff 

1,015.949 

698.163 

695300 

807,651 

639,433 


-00 

-^8•9 

—0-5 

-5-B 

+16-7 

—11! 

—81 

—47 

-hlOk 

_-l-31 

-t-6-8 

-I-16-6 

-6-8 

—186 

-«-4 

-hi  3-1 

—  10 


193332,133 

(558.839) 

(874,100) 

(84,m8,'i00; 

(416,000) 

71,815,607 

4,709.800 

1.61!.6(1B 

88S,I36 

827,600 

1,094,933 

950.380 

70.S,877 

339,668 


86,198,551 

48,179,557 
11,135,400 
11,021,075 
6,78H,45« 
1,398.18J 
778,858 
7ll,0.i:i 
1,185,687 

~80,962,588 

69,406,400 
10,885,850 
4,718,717 
5,133,788 
4,480,988 
8,734,700 
1,70«,«74 
1,681,358 
960,865 


P.  OMIt. 


-13^ 

(-21-S) 

(■f249« 
(-89-85 

—10-4 
■fl5-l 

-HC7 

— 7-e 

-TO 

+*■» 

-0* 
-f-81-8 

-fio-o 


-l-io-o 

-8-8 
-f88-l 
-)-24-o 
—85  8 
—879 
— 8^-3 

-8-8 
-H7-7 
-)-88'8 
-38-6 

—1-1 

-18 


60,87e,l«» 
887,193,188 


ii«.8»»,ioa 


-10 
-6-6 

-m 

-I-38-4 

—sn 

+1088 
-l-M-l 
-25  0 
— 18» 

-81-1 

-7-7 

— 20-0 


48-0 
+1-7 


101,658,414 

14.690.858 
2,027,702 
1,441.955 

893,031 
1.018,330 

663.888 


18,391,806 

7,658,887 

1,177.188 

3,068,>ll0 

3,618,601 

3,e56,»7l 

1,182,148 

1.180,866 

957.311 

738.818 

488,158 

ll-<.6t0 

832.714 


-8-a 

— 80^>- 
-83-8 

—14-1 

-4-12-7 

+9-1 

— 5-» 

+29-1 


-17-9 

-»-8 
+TS 

— 8;a 
tS-s 

-I-11-7 
-M-B 


-Hxn 

-8»1» 

■fiW 

-f*l-» 
-l-ia-a 


28,052,771 

19,591.386 

7,881,811 

6,19e,4(V3 

3,814,837 

8,157368 

8364,453 

1,725.518 

816,089 

772.168 

807.888 

116,100 

706.636 

311,701 

1,188,858 

561,667 

~ie,i8S,o5» 

865.618.888 


368386.186 


-M-a 

-»7 

-i-i*T 
— IM 
-28-1 
—87-4 
-18-1 
-ll-» 
+88-$ 

-Me-« 

-88-» 
-1-7 


—11-8 

•m-a 

—2-8 
-9-8 
-18^1 

-4-88-1 
-H7-» 

-ri 

-1*8 

-(-SS-8 

-t«ri 


4«» 

-u-« 


-=ff» 


*  Mut  Included  lu  totals. 
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THE    FINANCIAL    SITUATION. 

Aside  from  gold  exports,  the  only  disturbing  fact  or 
rumor  which  has  had  any  influence  this  week  has  been 
the  report  that  the  Senate  at  Albany  was  likely  to  pass 
the  bill  that  lately  found  almost  unanimous  favor 
in  the  Assembly,  reducing  the  interest  rate  to  five  per 
cent.  That  action  by  the  Lower  House  must  have 
been,  it  would  seem,  very  hasty  and  without  consider- 
ation. "We  have  written  at  large  on  this  subject  in  a 
subsequent  column,  and  we  cannot  believe  that  the 
Senate  will  entertain  a  measure  which,  like  the  pro- 
posal referred  to,  is  shown  to  be  of  no  benefit  to  any 
one,  and  is  so  clearly  adverse  to  the  interests  of  the  State 
atd  coun  try.  The  Legislature  und  erstands  well  enough 
that  floating  capital  has  not  only  legs,  but  wings  as 
well,  and  knows  how  to  use  them.  It  goes  freely 
only  to  points  where  it  is  safe,  and  of  safe 
places  it  stays  only  in  the  more  remunerative.  If  any 
Senator  thinks  that  putting  such  capital  in  danger  of 
confiscation  in  New  York  in  case  it  takes  more  than 
five  per  cent  for  its  use,  whereas  it  can  earn  six  per 
cent  in  every  other  State  in  the  Union — if  any  Senator 
thinks  that  such  conditions  are  favorable  to  the  devel- 
opment of  our  industries,  he  had  better  vote  for  the 
bill. 

As  to  the  monetary  situation,  the  gold  exports  con- 
tinue to  disturb  calculations.  Shipments  of  currency 
to  the  interior  also  are  still  pretty  free,  though  the 
return  flow  being  larger  than  it  was  offsets  that  drain 
in  good  part.  A  natural  result  of  these  movements 
is  that  the  anticipated  accumulation  of  funds  at  this 
centre  is  not  as  yet  in  process  of  being  realized.  So  far 
as  the  banks  are  concerned,  however,  they  have  not  lost 
80  largely  in  reserve  this  week  as  the  gold  exports 
would  incline  one  to  expect;  this  is  because  the  Gov- 
ernment's disbursements  have  materially  exceeded  its  re- 
ceipts. For  the  same  reason  the  money  market  has 
remained  without  material  change,  the  supply  of  call 
money  being  still  abundant,  though  as  the  week  closes 
there  is  a  little  stronger  tone.  So  far  as  represented 
by  bankers'  balances,  call  money  has  loaned  at  4  and  3 
per  cent,  averaging  3  per  cent,  at  which  renewals  have 
been  made  ;  banks  and  trust  companies  have  loaned  at 
3  to  4  per  cent  as  the  minimum.  In  time  money  the 
increasing  business  in  stocks  has  caused  a  better  in- 
quiry, but  the  offerings  of  money  have  been  liberal ; 
rates  are  4^  per  cent  for  sixty  days  to  four  mouths  and 
5  per  cent  for  five  to  six  months  on  good  mixed  secu- 
rity. There  is  a  better  supply  of  commercial  paper, 
but  the  demand  for  it  does  not  increase,  the  city  banks 
appearing  to  be  indifferent  about  buying, though  the  out- 
of-town  inquiry  is  fairly  good  ;  rates  remain  unchanged 
at  5@5i^  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  5|@6  for  four  months  acceptances  and  6@7 
per  cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

There  is  apparently  a  glut  of  money  in  London,  due 
largely  to  a  lack  of  demand  on  account  of  a  lull  in 
business  and  no  speculation.  Thursday  call  loans  were 
reported  by  cable  at  one  per  cent,  while  sixty  to  ninety 
day  bank  bills  were  quoted  at  3  per  cent ;  but  yesterday 
the  quotation  was  a  trifle  higher,  being  3@2^.  During 
the  week  the  cable  has  reported  a  flurry  at  the  Continen- 
tal Bourses,  caused  by  rumors  of  political  complications, 
but  London  apparently  was  not  affected,  and  the  dis- 
turbance on  the  Continent  was  of  brief  duration.  On 
Wednesday  there  was  a  heavy  fall  in  Argentines,  due  to 
the  announcement  that  the  Government  had  suspended 


until  June  payment  of  deposits  in  the  national  and  pro- 
vincial banks,  but  subsequently  there  was  a  recovery  on 
the  view  that  it  was  better  for  the  banks  to  refuse  payment 
than  to  issue  a  forced  paper  currency.  The  news  from 
Leghorn  and  Genoa  is  to  the  effect  that  the  commercial 
houses  which  failed  have  obtained  an  extension,  but 
that  the  Bank  of  Leghorn  has  not  recovered.  These 
disasters  have  seemingly  had  little  or  no  influence  either 
in  Paris  or  London.  Discounts  on  the  Continent  were 
dearer  than  in  London;  Paris,  Berlin  and  Frankfort, 
each  reporting  the  open  market  rate  at  3J  per  cent. 
The  Bank  of  England  lost  £340,000  bullion  during  the 
week.  This  loss  occurred  entirely  on  the  interior 
movement,  as  a  special  cable  to  us  states  that  the  ship- 
ments to  the  interior  of  Great  Britain  amounted  to 
£343,000  ;  there  were  exports  of  £33,000,  the  gold  going 
to  South  America  and  Roumania,  but  as  against  this 
there  were  imports  of  £35,000  from  Australia. 

Our  foreign  exchange  market  was  dull  and  firm  until 
Wednesday,  when  it  grew  easier  for  short  bills  and  cable 
transfers,  in  consequence  of  lower  discounts  in  London, 
which  threw  the  demand  chiefly  upon  long  sterling; 
on  Thursday  the  market  was  steady,  notwithstand- 
ing offerings  of  short  sterling  against  moderately  large 
purchases  of  stocks  for  European  account.  Commercial 
bills  have  been  scarce  during  the  entire  week.  Brown 
Bros,  made  no  change  in  quotations  until  Tuesday,  when 
the  long  rate  was  advanced  to  4  87  and  the  short  to 
4  89|^,  which  rates  were  maintained  by  Kidder,  Peabody 
&  Co.,  the  Bank  of  British  North  America,  the  Bank 
of  Montreal  and  the  Produce  Exchange  Bank  through- 
out the  week.  Gold  to  the  amount  of  $1,300,000— 
11,000,000  by  Heidelbach,  Ickelheimer  &  Co.  and 
1300,000  by  Belmont  &  Co.— was  shipped  to  Europe  ou 
Wednesday.  Yesterday  there  was  withdrawn  $3,750,- 
000  for  shipment  to-day— $500,000  by  Heidelbach, 
Ickelheimer  &  Co.,  $1,000,000  by  Lazard  Freres,  $500,- 
000  by  Ladenburg,  Thalmann  &  Co.,  $500,000  by  L. 
Von  Hoffmann  &  Co.  and  $350,000  by  Kidder,  Pea- 
body  &  Co.  The  market  for  sterling  closed  with  rates 
for  actual  business  at  4  86@4  86i  for  long;  4  88@4  88^ 
for  short;  4  88i@4  BSf  for  cable  transfers;  4  85@4  85J 
for  prime,  and  4  84^@4  84f  for  documentary  commer- 
cial bills. 

The  encouraging  outlook  for  winter  wheat  con- 
stitutes one  of  the  most  favorable  features  in  the  gen- 
eral situation.  The  reports  of  the  various  State 
bureaus  in  the  West,  as  they  have  come  out  during  the 
last  week,  have  been  about  all  that  could  be  wished, 
and  the  report  of  the  Agricultural  Departaient  at 
Washington,  issued  late  yesterday  afternoon,  fully 
confirms  the  current  accounts.  Last  year,  it  will  be 
remembered,  the  condition  was  quite  low,  and  the  con- 
trast now,  therefore,  is  all  the  more  striking.  The 
general  average  for  all  the  States  the  present  year  is 
stated  to  be  the  highest  since  1883,  being  put  at  96'9, 
which  compares  with  only  81.  on  the  1st  of  April  last 
year.  In  Kansas  the  promise  seems  to  be  unusually 
good,  the  condition  being  reported  at  99,  against  87, 
but  that  State  is  by  no  means  exceptional  in  this 
respect ;  in  Illinois  the  condition  is  97,  against  75  ;  in 
Michigan  93,  against  67 ;  in  Indiana  99,  against  75  ;  in 
Ohio  98,  against  87  ;  in  Missouri  96,  against  83 ;  and  in 
California  99,  against  71.  Thus  the  improvement  is 
general  and  decided,  and  if  no  untoward  developments 
occur  between  now  and  harvest,  the  crop  will  be  a  large 
one,  the  favorable  effects  of  which  circumstance  will  be 
the  more  noteworthy  since  prices  are  on  a  comparatively 
high  level.    It  should  not  be  forgotten  that  besides 
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the  improved  condition  of  the  plant  as  compared  witli 
last  year,  the  acreage  under  the  crop  is  also  quite  gen- 
erally larger,  thus  afford ing  a  double  advantage. 

While  the  veto  of  the  Nebraska   Rate   Bill  is  an  im- 
portant matter,  indicating  as  it  does   relief   to  that  ex- 
tent from  threatened  oppressive  legislation,  and  reflect- 
ing also  some  modification  and  abatement  of   the  spirit 
of  hostility  to  railroad  interests,  the  circumstance  which 
perhaps  offers  the  greatest  amount  of  encouragement  to 
those  holding  investments   in   railroad  property  is  the 
fact    that  whatever    the    attitude    or  inclination    of 
the  public  mind,  the  opportunity  for  mischief  from  that 
source  will  not  recur  for  some   time  to  come.     Taking 
that  group  of  States  west  of  the   Mississippi,  embrac- 
ing Kansas,  Nebraska,  Missouri,  Iowa  and   Minnesota, 
where  hostility  to  the  railroads  has  of  late  been  strong- 
est, and  where  radical  measures  directed  against  the 
roads  seemed  to  stand  the  most  chance  of  success,  we 
find  that  the  legislatures  of  the  three  States  first  men- 
tioned have  already  adjourned,  while  the  term  of  the 
Minnesota  legislature  will  expire  in  a  very  few  days, 
the  Iowa  legislature  not  being  in  session  the  present 
year.     Nor  does  this  mean  that  the  roads  will  have  a 
respite  simply  for  twelve  months.     In  every  one  of  the 
States  referred  to  the  legislature  meets  only  biennially, 
so      that     hostile     action      has      been      practically 
deferred  for    two   years — till    1893.     And    the    same 
statement  applies  to  most  of  the  other  Western  States, 
like  Wisconsin,  Illinois,  Colorado,    &c.,  whose  legisla- 
tures will   not  be  in  session  again,  after  the  present 
year,  till  1893.     There   is   one  exception  to  the  ruk-, 
namely  Iowa.     This  State  also  has  only  biennial  sessions, 
but  they  are  held  in  the  even  years,  so  that  there  will  be 
a  meeting  next  year.  In  Iowa,  however,  there  has  already 
been  so  much  adverse  legislation,  and  rates  are  down  to 
so  lo.w  a  basis,  it  seems  unlikely  much  further  harm 
can    be    contemplated.      The  situation  then  is  that 
the  railroads  in  the   West  are  virtually  safe  against 
further  legislative  interference  till  1893  (always  barring 
of  course  the  calling  of  extra  sessions),  and   in  the 
meantime  there  will  be  an  opportunity  for  the  growth 
of  a  sentiment  more  favorable  to  the  roads.     The  good 
prices  which  it  now  seems  likely  will  be  realized  on  the 
coming    crops  will  be  a  great  help  in  that  direction, 
since  with  a  reasonably  fair  yield  the  effect  must  be 
greatly  to  improve  the  financial  position  of  the  farmer, 
removing  much  of  the  motive  for  squeezing  the  car- 
'riers.     The  same  circumstance  may  also  be  trusted  to 
minimize  possible  adverse  action  from  the  State  Rail- 
Toad  Commissions,   which  of  course  have   it  in  their 
"ipower  to  inflict  much  harm  on  their  own  account. 

The  Atchison  Topeka  &  Santa  Fe  has  submitted  a 
■proposition  for  dealing  with  the  1st  preferred  stock  of 
the  St.  Louis  &  San  Francisco.  It  will  be  remembered 
that  when  the  Atchison  bought  the  common  and  pre- 
ferred stocks  of  the  San  Francisco,  the  1st  preferred 
stock  of  the  same  road  was  left  untouched.  The 
change  of  management  of  course  did  not  affect  the 
position  of  this  stock  in  the  least  except  so  far  as  it 
might  mean  a  change  in  the  method  of  keeping 
Hccounts.  The  San  Francisco  is  a  half  owner  in  the 
stock  of  the  Atlantic  &  Pacific,  which  latter  is  oper- 
ated at  a  heavy  loss  as  a  rule.  It  was  never  the  practice 
of  the  San  Francisco  to  charge  this  loss  (or  rather  one- 
half  of  the  same,  that  being  its  proportion),  in  the 
income  account,  the  advances  made  to  the  Atlantic  & 
Pacific  being  re-payable.  Had  the  loss  been  charged  up, 
it  might  have  made  a  difference  in  the  dividends  paid.  The 
Atchison  also  formerly  treated  the  Atlantic  &  Pacific  as 


being  independent,  but  when  the  present  management 
came  into  control  this  policy  was  changed  and  the  loMes 
(one-half)  brought  into  the  Atchison's  accounts.  Doubt- 
less the  Atchison  officials  think  that  the  same  conservative 
method  should  now  be  followed  with  the  San  Fran- 
cisco. At  any  rate,  soon  after  the  Atchison  got  posses- 
sion of  the  property  the  dividends  on  San  Francisco  Ist 
preferred  shares  were  suspended.  It  is  proper  to  add 
that  previous  to  this  there  had  been  a  reduction  from 
the  old  7  per  cent  basis,  which  had  prevailed  for  so 
many  years,  to  a  semi-annual  dividend  of  2  per 
cent.  The  amount  of  the  preferred  shares  is  small, 
being  only  $4,500,000,  but  the  question  of 
its  rights  is  further  involved  by  the  fact 
that  the  terms  of  the  stock  state  that  "  by  resolution 
"of  the  company,"  it  "has  priority  of  lien  on  net 
"revenues  for  such  dividend  (7  per  cent)  over  any 
"  mortgage  bond  that  may  be  issued  by  the  company  sub- 
"  sequent  to  the  creation  of  this  stock."  The  dividends, 
however,  are  not  cumulative.  It  will  thus  be  seen  that 
the  situation  confronting  the  Atchison  managers  was  a 
complicated  one.  They  have  evidently  considered  the 
matter  carefully,  and  they  now  offer  the  shareholders  new 
4  per  cent  gold  bonds  (part  of  a  general  issue  of 
150,000,000)  in  exchange  for  their  stock,  dollar  for 
dollar,  and  in  addition  interest  in  cash  from  the  Ist  of 
January  last  year.  We  do  not  know  how  the  propo- 
sition will  bo  received,  but  we  may  be  sure  of  one 
thing,  namely  that  the  Atchison  managers  consider  it 
fair  and  just,  and  the  best  that  could  be  offered  under 
the  circumstances — otherwise  it  would  not  have  been 
made.  It  is  to  be  hoped  that  this  effort  at  adjustment 
will  be  as  successful  as  have  been  the  efforts  of  the 
present  management  in  removing  and  settling  all  the 
other  complications  which  they  have  had  to  deal  with 
since  they  have  been  in  control  of  the  Atchison  prop- 
erty. 

Our  stock  market  this  week  has  shown  increased 
activity  and  great  strength.  There  has  been  a  large 
and  general  advance  in  prices,  with  the .  tone  at  times 
buoyant.  The  granger  properties  have  been  the  special 
feature  in  the  market,  and  the  improvement 
in  these  may  be  said  to  date  from  Friday  of  last  week, 
when  the  announcement  came  that  the  Crovernor  of 
Nebraska  had  vetoed  the  Maximum  Freight  Rate  bill. 
This  is  regarded  as  a  turning  point  in  the  crusade 
against  the  railroads,  and  since  that  event  all  the  West- 
ern properties  have  been  bought  with  increased  confi- 
dence, both  by  investors  and  speculators.  At  the  same 
time  the  favorable  accounts  with  regard  to  the  condi- 
tion of  winter  wheat,  the  coincident  reports  of  poor 
prospects  for  wheat  in  Europe,  and  the  high  prices 
prevailing  for  the  cereal,  have  stimulated  still 
further  the  hopeful  disposition  prevailing.  The 
gold  exports  of  Wednesday  acted  as  only  a  temporary 
deterrent  on  speculation,  but  the  heavy  engagements 
yesterday  for  shipment  to-day  proved  somewhat  more 
of  a  damper,  the  reaction,  however,  being  comparatively 
light  and  the  close  fairly  steady.  Of  course  it  is 
impossible  to  say  whether  the  upward  movement  will 
receive  the  necessary  outside  support  to  carry  it  fur- 
ther, but  the  feeling  is  very  confident.  Mr.  Corbin 
this  week  purchased  the  holdings  of  Messrs.  Maxwell 
&  Graves  in  the  Long  Island  Railroad.  Northern 
Pacific  stocks  have  been  weak  at  times  on  rumors  of  a 
disagreement  between  Mr.  V^illard  and  interests  on  the 
other  side  which  have  always  acted  with  him,  but  the 
story  met  with  a  prompt  denial.  Chicago  Gas  was  ad- 
versely affected  late  in  the  week  by  the  news  that  the 
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stockholders  at  their  meeting  had  agreed  to  dissolve  the 

Trust. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks^ 


W«fc  Endttv'Apri:  10. 1891. 


Currency . 
Sold 


Total  gold  and  legal  tenflers... 


Received  bti 
If.T.  Banks. 

I$2,310,000 
200.000 

$2.540.000 


Shipped  1>« 
N.  r.  Banks. 


$2,705,000 
600,000 


$3.805,000 


Net  Interior 
Movement. 


Loss.j 

L038. 


365,000 
400,000 


L08S.$    7G5.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Endint  AprU  10. 1891. 


BftnlcB*  Interior  movement,  ae  above 
8nb-TreaB.  oper.  and  gold  exports. 

Total  gold  and  legal  tendera 


Into 

BanTts. 

$2,510,000 
20,800,000 

$is,«4d,ooo 


Out  of 
Banks. 

$3,305,000 
21,900,000 


Net  Change  i» 
Bank  Boldingt, 


Loss.    $765,000 
Loss.   1,100,000 


$25.205.0001  LOSS.$1S65..000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


AmIuo/ 


England. 

rrance 

German;*  ... 
Anst.-Hnn'T. 
NetberlandB.. 
Nat.  B'lgtnm* 

Tot,  this  week 
Tot.  preT.  w'k 


AprU  9. 1891. 


Gold. 


£ 

21.919,301 

48.806,000 

27.882.000 

5,425.000 

4,210.000 

8,081.333 

111.38,1.634 
111.489.495 


SUver. 


49.789,000 

13.941.000 

16.577.000 

5.610,000 

1,640.667 


TotaL 


£ 
21.919.301 
98,595.000 
41,823.000 
22.002.000 
9.820.000 
4,622.000 


87,457,667  198,781,301 
87,396,600'l08,886.095 


April  10. 1890. 


Oold. 


£ 
23.386.633 
50.227.000 
26.596.667  13.398,333 


SUver. 


60.288,000 


6,026.000 
4,679.000 
2,643.000 


113,557.300 
114,049,748 


16.626.000 
6,792,000 
1.323,000 


87.225.333 
87,166,233 


100,616,000 
39,896,000 
22,650,000 
10,471,000 
3,905,000 


200,783.833 
201.214,981 


•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bullion  in  the  Bank  of  Oermany  and  the  Bank  of  Belgium  Is  made  fro  m 
the  best  estimate  we  are.  able  to  obtain;  in  neither  case  is  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weeldy  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— Wereopive the foregoingresults weekly byoable. and  while  not 
•11  of  the  date  given  at  the  nead  of  the  column,  they  are  the  returns 
laaaed  nearest  to  that  dat&— that  is,  the  latest  reported  tigures. 


THREATENED    LEGISLATION    TO    LOWER 
THE    INTEREST    RATE. 

It  is  beyond  measure  wearisome  to  have  the  same  old 
questions  affecting  business  matters  revived  year  after 
year  as  each  new  legislature  meets.  So  many  of  them, 
too,  are  questions  which  grow  out  of  a  strange  misap- 
prehension with  regard  to  money,  and  could  have  but 
one  side  to  them  were  it  not  for  such  misapprehension. 
Tampering  with  the  interest  law  is  one  of  these  annual 
occurrences,  the  constant  re-appearance  of  which  is 
only  explicable  on  the  assumption  that  men  delude 
themselves  into  thinking  they  can  control  and  cheapen 
capital  by  statute,  the  thing  of  all  others  about  which 
the  average  law-maker  most  frequently  gets  astray. 

Were  it  fixed  capital  that  was  the  subject  of  differ- 
ence there  would  be  more  of  reason  in  the  claim,  for 
that  is  often  so  situated  that  it  can  even  be  confiscated, 
though  it  is  scarcely  necessary  to  say  how  harmful  the 
experiment,  when  tried,  proves  to  any  community. 
But  a  change  in  the  interest  law  is  an  attempt  to  con- 
trol not  fixed  capital  but  floating  capital,  somethiflg 
almost  as  mobile  as  the  air  itself.  Indeed,  is  not  its 
fluidity  in  some  respects  more  perfect  ?  It  not  only  flows 
readily  to  and  from  near-by  sections,  but  it  changes  its 
location  constantly,  and  is  doing  so  daily  and  hourly 
between  New  York  and  every  place  on  this  Continent, 
and  in  fact  every  monetary  centre  in  the  whole  world. 
These  movements,  likewise,  are  controlled  by  the  slight- 
est of  influences.  A  development  of  stringency  in  the 
money  market  at  Boston  may  dislodge  perhaps  a  lot  of  .  . 
sayings  bank  deposits  even  up  in  Portland,  Maine,  and  j  ing  it  to  a  small  district. 

bring  them  down  on  the  New  England  trade  centre  as  i  town  in  any  county  in  this  State  which  has  not  more  or 
quickly  as  the  telegraph  can  make  the  transfer ;  or  the  |  less  of  what  may  be  called  home  capital.  How  can  that 
same  money  might  come  here  under  like  circumstances,    capital  be  kept  where  it  is  for  investment  ?    To  hold  it 


.And  Portland  is  a  mere  illustration,  used  because  it  is 
not  one  of  the  larger  centres  of  money,  and  there- 
fore of  a  class  not  usually  thought  of  as  the  feeders 
of  the  general  market ;  but  what  is  true  of  Portland 
is  true  of  every  point,  large  and  small,  in  Europe 
as  well  as  America,  where  money  is  waiting  for  invest- 
ment, or  for  better  investment ;  and  is  true  of 
all  forms  of  money  which,  like  the  savings  deposits 
of  Maine,  have  the  legal  right  of  transfer  to  banks 
here.  In  like  manner  also  a  decline  in  interest 
or  a  disturbance  of  confidence  sets  the  same  capi- 
tal flying  to  some  better-paying  or  some  safer 
locality. 

These  simple  facts,  which  are  familiar  to  all,  decide 
this  whole  issue.  Nearly  every  one  in  America  is  in 
want  of  capital.  Instead  of  having  too  much  it  can 
be  truthfully  said  that  no  State,  no  locality,  has 
enough.  There  are  mines,  there  are  farms,  there  are 
all  kinds  of  industries  which  need  developing.  Under 
such  circumstances  what  must  be  our  first  concern. 
Most  certainly  the  cost  of  securing  the  needed  capital 
is  not  the  leading  consideration.  Whether  the  rate  we 
shall  pay  be  five  or  six  per  cent  is  of  course  import- 
ant, if  that  choice  is  open  to  us.  But  before  it  can  be 
open  to  us  comes  the  question  whether  the  State  is 
receiving  more  capital  than  it  can  use  at  the  present 
rate.  In  case  it  is,  it  would  do  no  harm  to  lower  the 
rate — in  fact  it  will  lower  itself  and  reduce  the  supply. 
On  the  contrary,  if  we  still  have  (as  we  have 
asserted,  and  as  we  think  every  one  will  admit,)  less 
than  we  desire,  really  less  than  our  industries  require 
for  full  development,  would  it  not  be  worse  than  folly, 
would  it  not  be  destructive  to  our  productive  activities, 
to  reduce  our  bid  and  thus  shut  out  the  flood  we  might 
otherwise  get. 

Then  there  is  another  thought  which  ought  not  to 
need  mentioning,  for  it  ought  to  be  within  the  knowl- 
edge of  every  one.  We  refer  to  the  obvioas  fact  that 
the  way  to  lower  price  is  to  increase  the  supply.  This 
rule  holds  good  with  respect  to  capital  as  well  as  with 
respect  to  wheat  and  corn.  No  one  needs  to  be  told 
that  with  ten  per  cent  added  to  the  production  of 
wheat,  the  demand  being  unchanged,  price  will  fall. 
That  is  a  fact  which  experience  has  taught  every 
farmer.  It  is  not  so  clear  to  him,  however,  that  the 
truth  applies  equally  to  capital ;  but  if  he  would  only 
watch  the  fluctuations  at  any  monetery  centre  and  see 
how  sensitive  rate  is  to  any  increase  or  decrease  in  supply, 
he  would  hesitate  no  longer.  Sometimes  in  New  York 
there  is  an  absolute  scramble  to  secure  commercial 
paper  and  profitable  time  contracts.  Lenders  compete 
with  one  another  on  occasions  until  quotations  drop 
to  figures  that  bring  in  new  demands  which  find  occu- 
pation for  the  surplus  capital.  This  is  an  experience 
every  large  city  shares  in.  And  if  the  States  all  knew 
their  own  interests,  each  would  introduce  absolute  free 
trade  in  money,  making  a  statutory  limit  to  control  only 
in  cases  where  the  parties  have  not  agreed  upon  a 
rate. 

Coming  down  now  to  the  practical  question  underlying 
this  agitation,  let  us  apply  what  has  been  said  to  the 
farming  class.  For  it  is  the  farming  class  which  it  is 
assumed  demands  this  change,  and  which  it  is  expected 
will  be  pleased  by  the  movement.  The  effect  of  the 
proposed  action  may  perhaps  be  made  clearer  by  adapt- 
There   is  no  county  and  no 
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at  home  it  evidently  must  be  as  secure  and  must  earn 
as  much  there  as  elsewhere.  If  the  rate  of  interest 
allowed  is  not  as  high  as  that  which  rules  in  a  neighbor- 
ing county,  will  it  not  go  outside  the  town  or  county  to 
get  employment,  granting  that  it  is  equally  safe  in 
either  place.  Suppose  a  township  committee  or  the 
authorities  of  a  county,  had  they  the  power,  should  pass 
an  ordinance  reducing  the  rate  of  interest  one  per  cent 
below  the  rate  ruling  in  the  neighboring  counties  or 
townships.  With  such  a  situation  existing,  can  there 
be  a  doubt  in  the  mind  of  any  man,  whether  lie  is 
educated  in  financial  affairs  or  whether  he  is  not, 
that  it  would  result  in  driving  the  homo  capital 
seeking  employment  outside  of  the  county  where  it 
belonged,  and  that  it  would  shut  out  the  capital  of  the 
adjoining  counties,  preventing  it  from  going  there  and 
engaging  in  any  of  its  activities?  Or  if  any  such 
community  desired  to  attract  outside  money  into  farm 
loans,  or  into  any  of  its  enterprises,  must  it  not  offer 
safer  conditions  or  a  larger  return  than  the  money  is 
now  earning  before  it  can  dislodge  it  and  induce  its 
removal  ? 

We  will  not  multiply  these  simple  illustrations. 
On  a  previous  occasion  we  covered  this  same  point. 
The  situation  we  have  just  outlined  represents,  so  far  as 
the  farmer  is  concerned,  the  whole  case  raised  by  the 
proposition  to  lower  the  legal  rate  of  interest  in  this  State. 
What  has  been  said  shows  that  if  the  plan  be  carried  out 
it  cannot  fail  to  make  it  much  more  difficult,  and  in 
most  cases  impossible,  for  country  mortgages  to  be  negoti- 
ated. Money  loaned  in  New  York  City  on  bond  and  mort- 
gage now  gets  5  per  cent ;  a  lower  rate  than  that  is  the 
exception,  and  can  only  be  obtained  on  the  best 
property  and  at  wide  margin,  conditions  which  make 
the  security  quickly  convertible.  In  the  vicinity  of 
New  York  (that  is  just  outside  the  city)  no 
money  is  being  placed  at  lower  than  5  per 
cent,  and  as  a  rule  a  higher  figure  is  demanded. 
Accepting  these  as  the  conditions  of  the 
market,  is  it  not  wise  for  the  interior  farmer  to  con- 
aider  what  chance  he  would  have  in  competing  with 
New  York  City  for  5  per  cent  money.  It  is  well  known 
that  the  best  of  farm  property  and  the  best  of  country 
real  estate  is  much  less  easily  convertible  than  improved 
city  property.  The  effect  of  the  proposed  change 
consequently  must  be  to  diminish  the  chance  of  placing 
country  loans  and  consequently  also  to  depreciate 
country  property  everywhere. 

Bat  the  effect  on  individuals,  or  even  on  a  single 
class  of  individuals,  of  this  change  in  our  law  if  made, 
hardly  deserves  mention,  since  there  are  greater  and 
wider  interests  concerned — interests  which  in  a  meas- 
ure involve  the  whole  United  States  and  its  industries. 
We  refer  to  the  delicate  position  which  New  York 
City  occupies  ar  d  the  work  required  of  it  as  the  reserve 
carrier  of  the  entire  country.  In  consequence  of  that 
position  there  can  be  no  monetary  pressure  anywhere, 
near  or  remote,  which  is  not  quickly  felt  here  and 
must  be  as  quickly  responded  to.  Almost  before  the 
public  announcement  of  any  disaster,  the  disturbed  dis- 
trict has  drawn  on  New  York  for  funds,  and  the  de- 
mand becomes  more  or  less  general  according  to  the 
severity  and  extent  of  the  crisis.  Of  course  our 
supply  of  capital  could  never  suffice  for  this  imperative 
work  were  not  our  Clearing- House  institutions  con- 
currently replenished  through  the  innumerable  little 
streams  of  capital  set  in  motion  towards  this  city  by 
the  higher  rates  for  money  which  are  at  once  estab- 
lished and  prevail  here  as  a  consequence  of  the  drain 


from  us  to  the  portion  of  the  country  needing  help. 
New  York  thus  becomes  simply  a  receiving  and  dis- 
tributing reservoir,  kept  in  healthful  operation,  and  in 
turn  keeping  the  country's  industries  in  healthful 
operation,  through  the  influence  and  automatic  action 
of  the  money  market. 

Now  what  does  our  Legislature  propose  to  do  ?  It 
proposes  to  thrust  its  rude  hand  into  this  sensitive 
machine  and  destroy  its  self-regulating  power.  That 
is  no  figure  of  speech,  it  is  a  literal  truth.  The  proposal 
is  to  reduce  the  legal  rate  of  interest  below  the  legal 
rate  in  any  State  in  the  Union,  and  that  proposal  has 
passed  the  Assembly  almost  unanimously.  Under  this 
provision  all  time  money,  except  such  as  is  willing  and 
free  to  run  the  risk  of  the  usury  penalty,  will  by  an 
arbitrary  statute  bo  barred  out  of  New  York.  A  very 
considerable  portion  of  the  funds  that  come  here  the 
call  department  of  the  market  cannot  influence;  that 
portion  will  not  move  until  the  opportunity  is  offered 
for  longer  employment  than  from  day  to  day,  and  at 
rates  within  the  limits  of  the  law.  We  repeat  that  all 
that  money  will  be  barred  out  of  New  York,  for  capital 
will  no  more  flow  towards  a  centre  where  it  earns 
less  than  it  already  earns  than  water  will  flow  up  hill. 

Moreover,  even  if  five  per  cent  were  the  legal  rate 
everywhere  else  it  would  still  be  hazardous  to  adopt 
it  here.  That  follows  as  an  obvious  conclusion  from 
what  we  have  said  previously.  The  prosperity  of  the 
State  and  of  the  Nation  requires  that  we  should  be  able 
on  all  occasions  to  command  the  money  markets  of 
the  country  and  of  the  world.  A  free  market 
would  go  far  toward  circumscribing  the  harmful 
influence  of  panics.  But  if  we  cannot  have 
that,  at  least  our  power  in  the  direction  of  secur- 
ing command  of  the  world's  money  when  needed 
should  not  be  shortened. 


CHICAGO  BURLINGTON  &  QUINCY. 

The  Burlington  &  Quincy  furnishes  such  a  complete 
summary  of  its  income  and  charges  each  month  that 
the  results  for  the  year  1890  have  already  been  quite 
accurately  foreshadowed.  Nevertheless  the  annual 
report  always  merits  very  close  study,  containing  as  it 
does  the  details  of  operations  and  also  other  data  and 
information  which  cannot  be  given  except  in  an  annual 
statement.  In  addition.  President  Perkins's  remarks 
have  in  recent  years  been  very  interesting,  his  analysis 
of  the  railroad  situation  revealing  in  a  suggestive  and 
significant  way  the  difficulties  that  railroad  interests 
labor  under. 

We  shall  refer  to  some  of  Mr.  Perkins's  observations 
further  below,  but  wish  first  to  present  a  brief  sum- 
mary of  the  year's  accounts.  Taking  the  Quincy 
proper — that  is,  omitting  the  1,368  miles  of  roads  con- 
trolled— gross  earnings  were  $27,725,967  in  1890, 
against  $26,778,313  in  1889,  being  an  increase  of  nearly 
a  million  dollars  ($947,654);  but  net  earnings,  after 
deducting  operating  expenses  and  taxes,  were  $111,497 
less  than  in  the  year  preceding,  the  total  being  $8,976,- 
268  for  1890,  against  $9,087,765  for  1889.  We  need 
not  go  far  to  discover  the  reason  for  the  disproportion 
between  the  net  results  and  the  gross.  There  was  a 
heavy  increase  in  the  expenses  arising  from  the  great 
expansion  in  the  volume  of  business — an  expansion 
which  because  of  the  unsatisfactory  rates  realized 
yielded  an  addition  to  gross  receipts  much  smaller  than 
the  proportionate  increase  in  work  done.  The  road 
carried  23}  million  more  passengers  one  mile  than  in 
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the  year  preceding,  but  the  addition  to  revenues  on 
the  total  passenger  traffic  was  only  $146,135.  In  the 
case  of  freight,  the  tonnage  movement  one  mile  was 
226|  million  tons  in  excess  of  that  for  1889,  hut  the 
increase  in  freight  revenues  was  only  $652,286.  Sta- 
ted in  another  way,  while  passenger  mileage  increased 
8 '83  per  cent,  passenger  earnings  increased  only  2 -So 
per  cent,  and  while  the  freight  movement  increased  as 
much  as  12-93  per  cent,  the  freight  earnings  increased 
no  more  than  3-58  per  cent. 

If  this  condition  or  tendency  had  prevailed  merely 
during  a  single  period  of  twelve  months,  it  would  not 
perhaps  possess  so  much  significance,  though  still  im- 
portant. But,  as  our  readers  know,  the  same  state  of 
affairs  has  been  noticed  for  a  long  time,  and  been 
growing  worse  year  by  year.  The  effects  are  very 
striking.  Barring  1888,  when  the  locomotive  engi- 
neers' strike  intervened,  net  earnings  in  1890  were  the 
smallest  of  any  year  since  1879.  In  1880,  at  the  begin- 
ning of  the  previous  decade,  the  company  earned  $10,- 
650,001  net  on  2,772  miles  of  road.  In  1890  it  earned 
only  $8,976,268  net  on  5,216  miles,  gross  earnings  in 
the  meantime  having  increased  from  20^  million  dollars 
to  27i  millions. 

Still  more  noteworthy  is  the  contrast  if  we  compare 
with  1883.  That  twelve-month  period  yielded  larger 
net  than  any  year  before  or  since.  At  the  end  of  said 
year  the  company  operated  3,322  miles  of  road.  At 
the  end  of  1890,  as  already  stated,  it  operated  5,216 
miles,  the  increase  thus  having  been  nearly  60  per 
cent.  The  increase  in  traffic  in  the  same  time  was 
enormous,  but  such  has  been  the  decline  in  rates  that 
with  60  per  cent  more  road  the  company  earned  only 
about  6  per  cent  more  revenue,  gross  receipts  in  the 
seven  years  having  increased  only  about  1|  million 
dollars,  or  from  $26,110,309  to  $27,725,967,  while  net 
earnings  in  the  same  seven  years  actually  declined  not 
far  from  one-third,  being  but  $8,976,268  for  1890, 
against  $12,613,891  for  1883. 

The  result  of  these  changes  in  shrinking  the  returns 
to  the  stockholders  is  a  circumstance  within  the  mem 
ory  of  all.  After  paying  high  dividends  through  its 
whole  history — 10  per  cent  at  one  time,  and  8  per  cent 
for  a  long  term  of  years  in  the  more  recent  past — the 
company  during  1890  did  not  quite  earn  the  5  per 
cent  distributed  for  that  year,  and  a  month  or  so  ago 
reduced  to  a  4  per  cent  basis.  The  income  statement 
now  furnished  reports  a  deficit  for  the  twelve  months 
of  $302,435.  This  is  after  including  $178,455  income 
from  the  Nebraska  land  grant,  and  which  is  not  usually 
taken  into  consideration.  Without  that,  the  deficit 
would  be  $480,890.  It  is  proper  to  add  that  the  Quincy 
has  large  sinking  fund  payments  to  make  each  year, 
which  are  charged  against  the  year's  income.  In  1890 
the  amount  taken  directly  out  of  earnings  in  this  way 
■was  $745,492.  With  this  eliminated,  there  would  be 
instead  of  a  deficit  of  $480,890,  a  surplus  of  $264,602. 
But  this,  while  giving  a  somewhat  more  favorable  com- 
plexion to  the  year's  results,  hardly  makes  the  contrast 
with  the  earlier  years  any  the  less  striking.  Whether 
we  consider  that  the  property  earned  slightly  more  or 
slightly  less  than  5  per  cent  in  1890,  the  fact  remains 
that  up  to  1887  the  company  paid  8  per  cent  dividends, 
besides  contributing  yearly  from  $500,000  to  $1,500,000 
to  the  renewal  fund,  and  over  and  above  all  this  had  a 
surplus  in  some  years  of  a  million  dollars  or  there- 
abouts. Since  1886  nothing  has  been  carried  to  the 
renewal  fund,  and  the  yearly  surplus  now,  even  on  the 
reduced  dividends,  is  small. 


This  review  of  the  income  and  operations  of  recent 
years  tells  the  story  of  the  depression  which  railroad 
interests  have  experienced,  not  wholly  or  chiefly 
through  their  own  fault.  Such  a  state  of  affairs,  while 
bearing  hard  on  any  corporation,  is  especially  to  be  re- 
gretted in  the  case  of  a  property  like  the  Quincy.  The 
Quincy  has  had  the  advantages  not  alone  that  result 
from  having  a  system  well  located,  abundantly  supplied 
with  feeders  and  branches,  and  running  through  a  good 
section  of  the  country,  but  it  has  also  had  those  other 
advantages  which  accompany  careful  and  conservative 
management.  On  this  latter  point  let  the  figures  we 
are  about  to  cite  speak  for  themselves.  By  the  balance 
sheet  it  appears  that  up  to  the  end  of  1890  no  less  than 
$17,847^889  had  been  paid  into  the  sinking  funds, 
either  directly  from  earnings  or  from  land  sales,  or  as 
the  result  of  accretions  on  the  securities  held  in  the 
funds.  The  total  represents  amounts  already  applied 
in  debt  reduction  or  which  will  hereafter  be  applied  in 
that  way.  On  the  same  side  of  the  balance  sheet 
stands  the  renewal  fund  for  $9,000,000,  which  repre- 
sents contributions  to  that  extent  from  earnings  for 
making  improvements  and  betterments.  Then  there 
is  an  income  balance  of  $11,248,431,  which  has  also 
gone  into  the  property  in  one  form  or  another,  and 
is  now  represented  by  additional  road,  structures  or 
securities.  The  three  items  together  aggregate  $38,- 
096,320,  and  to  this  should  be  added,  we  presume,  the 
credit  balance  of  profit  and  loss  to  amount  of  $6,451,- 
582,  giving  a  grand  total  of  over  44^  million  dollars 
which  has  been  used  in  adding  to  and  improving  the 
property  or  reducing  its  indebtedness.  That  the 
management  should  have  been  obliged  to  cut  dividends 
down  one-half  in  the  face  of  that  fact  shows  how 
severe  and  how  far  reaching  have  been  the  depressing 
influences  at  work. 

But  there  are  now  indications  of  a  change  for  the 
better.  Greater  harmony  prevails  among  railroad 
interests  than  for  a  long  time  past,  and  rates  are  on  a 
better  basis  and  better  maintained.  Of  course,  for 
some  months  to  come  the  Quincy  will  suffer  from  the 
shortage  of  the  1890  corn  crop  in  Iowa,  Nebraska  and 
Kansas.  So  large  a  part  of  the  country  served  by  the 
Quincy  system,  says  President  Perkins,  depends  upon 
the  corn  crop,  that  any  serious  damage  to  that  staple 
must  affect  business  of  all  kinds  for  many  months.  He 
also  points  out  that  during  the  first  six  months  of  1890 
the  earnings  from  the  carriage  of  corn  shipped  from 
points  on  the  Quincy's  lines  in  Nebraska  and  Kansas 
aggregated  about  2^  million  dollars,  of  which  $520,000 
came  in  January,  $382,000  in  February,  $561,000  in 
March,  $294,000  in  April,  $246,000  in  May  and 
$247,000  in  June.  Very  little  revenue  from  this  source, 
we  are  told,  can  be  expected  during  the  first  half  of 
1891. 

As  President  Perkins  says,  however,  the  effect  of  a 
bad  crop  is  temporary.  The  "  more  serious  difficulties 
"  come  from  laws  which  do  not  allow  us  to  do  business 
"  on  business  principles."  This  states  the  whole  case 
in  a  nut-shell.  Mr.  Perkins  contends  with  much 
force  that  as  regards  profits  the  railroad  industry  must 
be  allowed  to  stand  on  the  same  footing  as  other  forms 
of  enterprise,  and  that  any  attempt  to  restrict  the  in- 
come of  the  carriers  to  a  basis  permitting  only  the 
ordinary  rate  of  interest  on  good  securities  is  not  only 
unfair,  but  sure  to  do  a  great  amount  of  harm.  All 
men  who  engage  in  mining,  in  trade,  or  in  manufac- 
ture, he  argues,  expect  to  make  a  profit  beyond  what 
they  can  obtain  by  lending  their  capital  at  interest  on 
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good  security.  "  It  is  a  railical  and  dungerous  error, 
"  therefore,  to  suppose  that  private  capital  can  in  the 
"  long  run  be  induced  to  engage  in  business  of  any 
"kind,  including  that  of  building  and  operating  rail- 
"  roads,  on  the  understanding  that  it  shall  be  sub- 
"  ject  to  the  risk  of  loss,  but  shall  not  be  permitted, 
"  however  well  placed  or  successfully  managed,  to  earn 
"  more  than  the  ordinary  rate  of  interest.  Ordinary 
"  rates  of  interest  can  be  obtained  with  little  risk  of  loss, 
•'  and  when  men  engage  in  any  business  it  is  because, 
"  and  only  because,  they  expect  to  obtain  more,  and 
"  are  therefore  willing  to  assume  the  business  risk  of 
"  getting  less.  Statute  laws  which  while  they  do  not 
"  lessen  this  business  risk  do  make  it  practically  im- 
"  possible  to  earn  more  than  ordinary  interest,  ncces- 
"  sarily  injure,  and  if  persisted  in  must  ultimately 
"  destroy,  commerce,  for  the  reason  stated,  that  the 
"  natural  law  of  human  action  under  such  conditions — 
"  that  is  to  say,  the  natural  law  of  trade — is  that  men 
"  will  not  take  commercial  risks  without  the  chance  of 
"  commercial  profits."  *  *  *  « And  when  legisla- 
"  lation  goes  so  far  as  to  increase  the  business  risk, 
"  besides  making  it  impossible  to  earn  more  than  ordi- 
"  nary  interest,  the  process  of  driving  capital  out  of 
"  business  will  be  rapid." 

It  is  gratifying  to  find  that  the  Western  public  is 
beginning  to  see  the  truth  of  such  statements.  The 
Maximum  Freight  Rate  Bill  in  Nebraska,  if  it  had 
become  a  law,  would  have  harmed  the  Quincy  more 
than  any  other  carrier,  since  it  has  more  miles  of  road 
in  that  State  than  any  other.  That  danger  has  happily 
been  averted  through  the  interposition  of  the  Gov- 
ernor's veto.  The  growth  of  traffic  in  the  "West  is  so 
rapid  that  if  now  the  roads  are  only  let  alone  for  a 
while,  they  will  soon  work  their  way  out  of  the  present 
depression  and  show  improved  results.  And  in  this 
process  the  special  feature  of  strength  which  the  Quincy 
possesses,  through  the  investment  of  44^  million  dollars 
in  improvements  and  debt  reduction,  as  indicated 
above,  will  be  a  great  help,  for  it  will  make  recupera- 
tion easier  and  more  rapid. 


THE  AUSTRALIAN  COMMONWEALTH. 

There  is  now  a  reasonably  fair  prospect  that  Austra- 
lian federation,  of  which  so  much  has  been  said  and 
written  in  recent  years,  will  at  no  distant  day  be  an 
accomplished  fact.  The  convention  which  has  had 
this  end  in  view,  and  which  has  been  in  session 
in  Sydney,  New  South  Wales,  since  the  first  week 
in  March,  has,  according  to  our  latest  news,  com- 
pleted its  work.  The  Constitution  Bill  was  passed  on 
Monday,  and  the  convention  broke  up  amid  great 
enthusiasm. 

All  the  leading  features  of  the  originial  scheme  have 
been  approved  and  accepted;  and  among  the  details  of 
a  secondary  or  qualifying  character,  it  has  been  decided 
that  the  Governor-General  shall  be  appointed  by  the 
Sovereign,  and  not  elected  by  the  people;  that  the  Fed- 
eral Parliament  shall  fix  and  control  the  customs,  the 
present  colonial  tariffs  remaining  unchanged,  until  the 
federation  shall  have  been  accomplished,  and  the  Fed- 
eral Parliament  shall  have  completed  the  new  customs 
arrangement;  and  that  the  powers  of  the  colonial  par- 
liaments shall  be  untouched,  except  in  so  far  as  con- 
cession is  a  necessity  involved  in  the  very  principle  of 
federation.  And  further,  it  has  been  agreed  that  the 
name  of  the  confederated  union  shall  be  "  The  Aus- 
"  tralian  Commonwealth/' 


Fully  to  appreciate  the  situation  and  the  prospect,  it 
is  necessary  to  take  a  retrospective  glance,  and  consider 
the  work  which  tlio  convention  was  brought  together  to 
accomplish.     On  the  occasion  of  the  opening,  this  work 
was  outlined  in  a  series  of  resolutions  which  it  was 
declared  embodied   principles  necessary    to  establish 
and  secure  an  enduring  foundation  for  the  structure  of 
federal  government.     The  resolutions   provided   that 
the  powers,  privileges  and  territorial  rights  of  the  sev- 
eral existing  colonies  should  remain  intact,  except  so 
far  as  surrenders  might  be  necessary  and  incidental  to 
the  power  and^authority  of  the  National  Federal  Gov- 
ernment ;    that   trade   and    intercourse    between    the 
colonies,  whether    by   land    or    coastwise  navigation, 
should  be  absolutely  free ;  that  power  and  authority 
to  impose  customs  should  be  exclusively  lodged  with 
the  Federal  Government ;   and  that  the  military  and 
naval  defense  of  the  entire  union  should,  be  entrusted 
to  the  Federal  forces,  under  one  command.     The  reso- 
lutions further,  and  byway  of  giving  effect  to  these 
arrangements,  recommended  the  framing  of  a  Federal 
Constitution    which   should  consist  of   a  Parliament 
composed  of  a  Senate  and  House  of  Representatives ; 
of  a  Judiciary  consisting  of  a  Federal  Supreme  Court, 
which  should  constitute  the   High   Court  of  Appeal 
in  Australia,   and   whose  decisions   should    be  final ; 
and  of    an  executive   consisting  of  a   Governor-Gen- 
eral, and  such  persons  as  might  be  from  time  to  time 
appointed  as  his  advisers — these   last  sitting  in  Par- 
liament   and    their  term   of    office    depending   upon 
their  possession  of  the  confidence  of   the   House  of 
Representatives. 

Sir    Henry    Parkes,    the    soul    of    the    federation 
movement    from    the    outset,    and   the    framer     of 
the     resolutions,    sustained    the    general    scheme    in 
a  speech  of  great  force.      He   insisted  on   what   he 
called  local  self-denial  and  urged  the  delegates  to  meet 
the  work  in  a  broad  federal  spirit.    It  was  not  intended 
that  federation  should  cripple  colonial  power  or  invade 
colonial  rights.     On  the  contrary,  what  was  aimed  at 
waa  a  better  government  for  the  whole  of  Australia. 
On  the  question  of  trade  Sir  Henry  was  clear  and   em- 
phatic. Under  any  form  of  federation  it  was  absolutely 
necessary  that  thei'e  should  be  freedom  of  trade  between 
the  existing  colonies.     It  was  equally  necessary  that 
the  right  to  legislate  on  fiscal  questions   should   belong 
to  the  Federal  Parliament ;  and  as  to  the  right  of  the 
latter  to  declare  in  favor  of  protection  as  against  the 
whole  world,  if  such  was  the  wish  of  that  body,  there 
could  be  no  question.     In  regard  to  the  Judiciary  Sir 
Henry  was  similarly  explicit.   From  the  decision  of  the 
Federal  Supreme  Court  there  would  be  no  appeal  to  the 
Privy  Council  in  London — no  appeal   outside  of  Aus- 
tralia.    Under  the  federal  union,  he  wished  it  to  be 
clearly  understood,  the  Queen's  authority  would  have 
the  same  force  as  in  the  United  Kingdom. 

It  is  to  be  borne  in  mind  that  the  convention  was  con- 
vened not  for  the  adoption  of  a  constitution,  but  for 
the  framing  of  a  constitution  on  which  the  Colonial 
voters  would  have  the  opportunity  of  pronouncing  their 
verdict.  At  the  same  time  it  is  impossible  to 
overestimate  the  importance  of  the  work  of  the 
convention.  On  their  work  the  entire  question  of 
federation  depends.  At  one  time  it  seemed  as  if 
the  trade  relations  of  the  different  colonies  toward 
each  other  and  toward  the  outside  world  would 
prove  an  effectual  barrier  to  federal  union.  Some  of 
the  colonies  were  wedded  to  free- trade  principles  and 
'  others  were  wedded  to^  protection.     Latterly,  however. 
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the  tide  has  been  running  in  favor  of  protection  ;  and 
the  feeling  has  been  growing  that  protection  as  against 
other  countries  would  provide  compensation  for  free 
trade  among  themselves.  It  was  in  this  growing  senti- 
ment that  Sir  Henry  Parkes  and  his  friends  found  their 
greatest  encouragement  ;  and  the  result  has  amply 
justified  their  calculations. 

That  the  federation  scheme  was  not  drawn  up  with- 
out the  utmost  care,  and  without  the  most  thoughtful 
consideration  of  all  the  interests  at  stake,  has  been 
abundantly  proved  by  the  fact  that  all  its  leading  fea- 
tures have  been  adopted  without  diflSculty,  some  of 
them  unanimously  and  almost  without  discussion.  It 
was  agreed  at  once  that  the  federation  of  the  colonies 
is  not  only  desirable  but  necessary  ;  that  the  Federal 
Government  shall  be  carried  on  by  means  of  a  Governor- 
General,  a  responsible  Ministry  and  two  IJouses  of 
Parliament;  that  to  guard  and  preserve  the  dignity 
and  independence  of  the  smaller  colonies  every  colony 
shall  have  an  equal  voice  in  the  Senate,  and  that  the 
balance  of  power  shall  be  maintained  in  the  Lower 
House  by  representation  on  the  usual  basis  of  pop- 
ulation. It  has  been  agreed,  with  the  qualification 
mentioned  above,  that  trade  and  intercourse  shall  be 
absolutely  free  between  the  different  federated  colo- 
nies, and  that  the  Federal  Government  shall  have  the 
sole  power  and  authority  to  fix  the  customs  duties  for 
the  foreign  trade;  and  the  fact  is  noteworthy  that 
against  this  double  arrangement  not  a  single  speaker 
raised  his  voice.  It  has  been  agreed  that  the  military 
and  naval  defense  of  the  country  shall  be  entrusted 
to  the  Federal  forces  and  under  one  command;  and 
there  was  unanimous  consent  to  the  appointment  of  a 
Federal  Judiciary.  Difference  of  opinion  prevailed 
for  a  time  in  regard  to  the  fiscal  powers  of  the  House 
of  Representatives;  but  it  has  been  finally  agreed  that 
that  House  shall  possess  "sole  powers  in  originating  all 
"bills,  appropriating  revenue  or  imposing  taxation.' 
Satisfactoiy  arrangements  have  been  made  as  to  the 
distinctive  spheres  and  relative  powers  of  the  two 
Houses  of  the  Federal  Parliament;  and  the  salaries* of 
Senators  and  of  Members  of  the  Lower  House  have  been 
agreed  upon. 

We  are  not  yet  in  full  possession  of  all  the  points  of  the 
finished  work  of  the  convention.  On  some  we  are  yet  ut- 
terly in  the  dark.  It  is  understood  that  whereas  from 
the  first  there  was  no  diflBculty  on  the  subject  of  feder- 
ation for  defense,  there  was  considerable  difference  of 
opinion  in  regard  to  the  amount  of  the  standing  army  to 
to  be  maintained.  Opinion  was  divided  as  to  whether  or 
not  the  right  of  appeal  to  the  Judicial  Committee  of  the 
Privy  Council  in  London  should  be  abandoned,  as  the 
federation  scheme  suggests.  How  these  points  have 
been  settled  we  know  not.  Important  and  unsettled 
questions  are  connected  with  the  colonial  railroads  and 
telegraphs  under  the  federal  arrangement;  and  the  dif- 
ficulty which  has  been  experienced  in  dealing  with  the 
consolidation  of  the  public  debt  has  been  got  over,  for 
the  present,  by  leaving  the  question  to  be  settled  by 
the  Federal  Parliament.  The  colonial  debts  (some  of 
them  at  least)  are  heavy.  In  1889  the  figures  were  as 
follows :  Victoria,  £37,627,383  ;  New  South  Wales, 
£46,646,449;  Queensland,  £26,500,850;  South  Austra- 
lia, £20,435,500 ;  Western  Australia,  £1,371,981  ;  Tas- 
mania, £6,019,050  ;  New  Zealand,  £37,102,891.  The 
average  Australian  debt  is  estimated  at  something  over 
£45  per  head ;  but  of  course  it  varies  in  different 
Colonies.  The  total  Australian  debt,  including  that 
of  New  Zealand,  was  in  1889  £174,814,103. 


RAILROAD  GROSS  EARNINGS  IN  MARCH. 
The  exhibit  of  earnings  for  the  month  of  March  is 
of  the  same  general  character  as  the  exhibits  for  the 
months  immediately  preceding — that  is  to  say,  while 
there  is  improvement  in  the  aggregate  over  the  results 
for  the  corresponding  month  last  year,  the  improve- 
ment is  rather  moderate  both  in  ratio  and  amount. 
Yet  the  showing  can  not  be  regarded  otherwise  than 
satisfactory,  for  the  comparison  is  with  heavy  totals 
last  year,  and  all  things  considering  it  would  not  have 
been  surprising  if  instead  of  a  gain  there  had  been  a 
loss.  Our  table  embraces  the  returns  of  140  roads,^ 
and  these  show  an  increase  of  $1,400,746,  or  4-21  per 
cent,  as  compared  with  the  same  month  in  1890.  As 
March  completes  the  first  quarter  of  the  year,  it  is  in- 
teresting to  note  that  for  this  period  there  is  an 
increase  of  $5,245,035,  or  5'31  per  cent,  over  the  first 
quarter  of  last  year.  In  view  of  last  season's  short 
yield  of  cereals  and  the  other  adverse  conditions  which 
have  prevailed,  this  result  must  be  taken  as  reflecting 
a  very  encouraging  state  of  affairs  with  the  railroads. 

We  have  said  that  comparison  is  with  heavy  earnings 
in  1890.  The  remark  applies  to  March  perhaps  with 
less  force  than  it  did  to  January  and  February,  and  yet 
our  March  statement  last  year  was  a  very  favorable  one. 
It  showed  a  gain  of  nearly  2J  million  dollars  ($2,771,- 
154),  or  over  nine  per  cent  (9-07).  Moreover  this  fol- 
lowed a  gain  of  over  9  per  cent  in  the  year  preceding, 
the  amount  of  addition  then  having  been  $2,492,151. 
In  other  words,  the  present  increase  of  $1,400,746 
comes  after  these  substantial  additions  in  1890  and 
in  1889.  Below  we  give  the  March  record  back  to 
1880. 


Ptrioa. 


Mcb..l880  (60  roads) 
Moh.,1881  (42  roads) 
Mah.,1882  (53  roads) 
Meta.,1883  (66  roads) 
Mota.,18Sl  (63  roads) 
Moli.,1885  (68  roads) 
Idob..l886  (63  roads) 
Meh.,1887  (111  roads) 
Moh.,1888  (107  roads) 
M(!h.,1889(12t  roads) 
Mali.,1890  (15t  roads) 
Mch..l8»mo  (roads) 


MUeanf. 


Tear 
Oiven. 


MUes. 

32,208 
*3,232 
51,622 
39,291 
15,392 
47,069 
61,901 
63,631 
71,312 
81,904 
87,817 


Tear 
Preceding. 

MOea. 


27,967 
37,738 
47,301 
36,025 
43,624 
46.974 
68,804 
60,621 
(»,265 
79,953 
85,151 


Bamingt. 


Tear  Tear 

Oiven.      PreceAlng 


16,900,308 
14,714,288 
20,377,285 
25,836,925 
16,345,626 
17,290,371 
17.955,075 
28,781,618 
25,183,107 
28.844,317 
33,326,43« 
.34,644,501 


t 

13,175, 
13,542, 
18,731 
22,085, 
17,276, 
18,587, 
17,747 
24,597. 
28,108, 
26.362, 
30,655, 
33,243. 


Increate  or 
Decreaie. 


Inc. 
Int. 
Inc. 


,780  Ine . 
,001  Bk. 
,836  Inc. 
.728  Inc. 
,249' Inc. 
.853  Dec. 

,282Ini:. 
.(Ssl/nc . 


3,724,702 

1,171,356 

3.646,174 

3,761,165 

930,375 

702,539 

207,847 

4,184,370 

926,746 

2.492,161 

2,771,154 

1,400,746 


The  increase  the  present  year  possessess  additional 
significance  because  among  the  individual  roads  or 
systems  there  are  this  time  few  conspicuously  heavy 
gains.  For  instance,  it  is  worthy  of  note  that  the 
Northern  Pacific,  which  for  so  long  a  time  contributed 
gains  of  several  hundred  thousand  dollars  a  month,  for 
March  has  only  $55,401  gain.  The  Canadian  Pacific 
to  be  sure  has  an  increase  of  $250,040,  but  this  is  the 
largest  amount  of  increase  there  is,  and  even  that  ia 
much  smaller  than  in  February,  when  the  amount  of 
addition  was  nearly  four  hundred  thousand  dollars. 
Besides  the  Canadian  Pacific  there  are  only  two  other 
companies  which  have  as  much  as  $100,000  gain,  namely 
the  New  York  Central  and  the  Manitoba  (or  Great 
Northern)  system.  The  Central  has  added  $114,917  to 
its  total  of  last  year.  The  company's  statement  makes 
the  addition  $300,806,  but  in  this  the  earniugg  of  the 
Eome  Watertown  &  Ogdensburg  are  included  for  the 
last  half  of  the  month  in  1891.  We  have  taken  these 
earnings  out  in  order  to  have  the  figures  on  the  same 
basis  in  both  years  and  make  the  comparison  correct. 
On  the  Manitoba  the  gain  is  $108,020,  this  including 
the  Montana  Central  and  the  Eastern  of  Minnesota. 
Below  $100,000  down    to    $40,000    gain    there    are 
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thirteen  roads  aUoj{t'ther,  the  following  boinjj;  »  cDin- 
plote  list  of  all  gains  in  excess  of  the  latter  amount. 

KOAM  WITH  LAROK  UAtHR. 

CankdUn  Paolflc $250,040    RiilT  RoohnnUtr  A  PItU...  <U1I.<.)7'J 

Now  York OentnU 1U.017    Ht.  I.ouls  Ark.  dk Texas...  *Ii),hU 

Munllolia  (3  TOttdi) 10H,0'J0    Nortbeni  Piiclflo .'t.t,!!)! 

LouiHVlUeN.  O.  A  Texan.  9l,3UU    Monterey  JkMexlo'D Gulf.  .M..^:I7 

Cbeiapeake  A  Oblo 88,258    ChloaooMll.  ASt  Pnul...  .'^t,i:m 

AtohlMD  and  Sau  Fran* ..  '73,950  :  Rlohin'd  *  Daar.  (8  r>ds) .  44.205 

Norfolk  AJVeatem 71.176  .  Mobile  A  Ohio iJ.Ul 

Ohioago  A  Eaat'n  UUnola.  62,630  '  N.  Y.  Ontario  &  Wootern .  40.291 

*  Por  three  weeks  only. 

It  will  be  observed  that  Southern  roads  are  rather 
prominent  here,  and  that  the  list  also  inoludea  two 
Southwestern  systems,  namely  the  Atchison  with  the 
St.  Louis  &  San  Fradcisco,  and  the  St.  Louis  Arkansas 
&  Texas,  besides  two  or  three  other  roads  in  other  parts 
of  the  country,  like  the  Chicago  &  Etistern  Illinois,  the 
Buffalo  Rochester  &  Pittsburg  and  the  New  York 
Ontario  &  Western.  The  list  is  larger  than 
that  for  February,  and  the  March  statement  of  earn- 
ings i.'i  bettter  also  in  one  other  respect,  namely  as  re- 
gards the  roads  reporting  diminished  totals.  There  are 
38  of  these,  but  in  only  two  cases  is  the  loss  large  in 
amount,  while  in  February  there  were  no  less  than  7 
distinguished  in  that  way.  The  two  roads  are  the 
Rock  Island  and  the  Grand  Trunk  of  Canada,  the  one 
having  lost  1136,123  and  the  otlier  $64,074.  The  Rock 
Island  loss  may  be  ascribed  mainly  to  the  poor  corn 
crop  west  of  the  Missouri  River. 

ROADS  WITH   LARGE   LOSgE9. 

OhloagO  Rook  lard  4  Pac.$l36,l23  |  Qraml  Trunk  of  Canada..  $64,074 

As  regards  the  good  exhibit  made  by  Southern  roads, 
the  increase  of  $91,392  by  the  Louisville  New  Orleans 
&  Texa.s  follows  in  part  from  the  fact  that  the  tracks  of 
the  road  were  under  water  in  certain  districts  last  year, 
having  been  inundated  by  the  overflow  of  the  Missis- 
sippi. But  there  are  other  large  gains  not  accounted 
for  in  this  way.  Thus  the  Chesapeake  &  Ohio  reports 
$88,258  increase,  the  Norfolk  &  Western  $71,176 
increase,  the  Blobile  &  Ohio  $42,144  increase,  and  the 
Richmond  &  Danville  system  $44,205  increase.  On  the 
Chesapeake  &  Ohio  the  $88,258  increase  this  year  is  in 
addition  to  no  less  than  $132,517  increase  last  year,  and 
the  other  roads  mentioned  too,  with  one  exception,  had 
gains  last  year.  On  the  Louisville  &  Nashville,  the 
South  Carolina,  and  several  other  roads,  while  the 
improvement  now  is  not  heavy,  it  is  yet  encouraging, 
following  as  it  does  improvement  in  the  years  preced- 
ing. There  are  10  Southern  roads  (out  of  40)  which 
for  March,  1891,  report  a  decrease  in  earnings,  the  East 
Tennessee  and  the  Memphis  &  Charleston  among  the 
number,  but  the  decrease  is  in  no  case  large.  The 
following  furnishes  a  six-year  comparison  for  some  of 
the  more  important  roads.     It  reflects  striking  growth. 

EARNINGS  OF  SOUTHERN  GROUP. 


.Vorck. 

1891. 

WW. 

1      1889. 

1888. 

1887. 

1880 

t 

t 

t 

t 

t 

I 

Cbesapeake  AOhio 

089.782!      871.824 

430.007 

436.593 

402.1891  »38:).181 

Cli««.Ohlo*8o.W. 

174.3081      184.320 

100.081 

160,028 

162.2021      I39.001 

an.N.O.ATex.P.« 

0078.418 

068.373 

935.307 

575,041 

620.1201      472.398 

■.  Tann.Va.  .t  0». . 

878.299 

883.900 

509.900 

444.017 

414.382       344.083 

LonlsTllle  A  Nub. 

1,844,980 

1.818.177 

1.470.878 

1,261,202 

1.327.519 

1.103.985 

Ix>alsT..V.O.ATex. 

280,280 

194.81J8 

220.512 

182,468 

107.853 

128.010 

Memphis  ACbar.. 

131,388 

185.231 

143.448 

124.618 

127.818 

iir,.in 

Mobile  A  Ohio 

287,840 

245.390 

2S7.0S2I 

203.683 

189.400       lil.;.152 

Norfolk  *We»M.. 

002,  m 

020,g»7 

508.811 

840.142 

480.374 

:(.<..J7T 

Rleh.ADanT.Kjst. 

1,105,100 

1.000.895 

979.089 

828.095 

778.313 

riJ.-..ia9 

South  Cvc/liiui.... 

181,380 

142.780 

120.390 

119,863 

114.008 
ToflO."! 

11:1.937 

Total 

0.282,830 

8.8B8.49I 

S.5ie,086< 

4.860.492 

4.1111.820 

reached  an  aggregate  of  no  loss  than  385,28f)  balei, 
ajiCainst  only  172,291  bales.  The  increase  was  vprr 
general  too,  only  a  few  very  minor  points  having  failed 
to  participate  in  the  same.  Our  asual  detailed  state- 
ment, showing  the  receipts  at  each  port,  is  subjoined. 

RtCCIPT*    or    COTTON   AT     SOimiBBN     POBTa    IN    MARCH.   AMD   WWOU 
JANDART  1  TO  APRIL  1,  1891,  1890  A!(D|1889. 


KnUre  sTatem.       t  Includes  Scioto  V«Uer  A  New  England  and  Shenandoah 
Valler  for  all  the  years.    5  Richmond  A  AlIeRhanr  esUmated. 
o  Courtb  week  not  reported ;  eamln«s  taken  same  as  last  year. 

It  is  hardly  necessary  to  say  that  Southern  roads  the 
present  year   had  the  advantage  of  a  larger  cotton 
movement.     The  shipments  overland  in  March,  1891, 
were   100,140  bales,   against  88,258   bales  in  March,  _ 
1890,    and  .the   receipts    at  the    Southern    outports ' 


PorU. 

Xareh. 

SinM  Jimuarv  1. 

1891. 

1890. 

1889. 

1891. 

179,908 

18,088 

012,287 

78.488 

2344 

249.329 

40.708 

122.322 

18" 

87.920 

1,279 

171,681 

188,178 

1,004.988 

1800. 

ias».* 

Oalraaton bale*. 

n  Paso,  Ao 

89.880 

1,171 

168.488 

18.738 

418 

08.818 

9.891 

80.842 

7,180 

14 

31.481 

28,278 

»,41« 

1,720 

72,707 

«>n) 

1,082 
20,872 
8.4S4 
8.880 
81 
2.883 

89,006 

1M9 

92,084 

10,470 

8.8U 

28,105 

80,960 

12,684 

700 

141.402 
10.782 

402.471 
47.020 
11.648 

166.888 
80.812 
80,886 
486 
18,789 
1,018 
87.916 

101.180 

US,*1T 
U.778 

476,00» 
05.070 

9,oe« 

184J06 
79,78* 
73,8M 
4.048 
80,719 
1,64S 
106389 
191.086 

New  Orleans 

Mobile. 

riorUla 

SaTaunah 

Bmiuwiok.  Ac 

Cbarleston 

Port  Roral.Ao. 

Washington.  Ac 

Norfolk. 

2              28 
13.116'      17.438 
ie.08l|      48.914 

West  Point,  Ao 

ToUJ 

888.280     178»l'    280.888 

1.130.008 

1340,880 

In  this  larger  cotton  movement  we  see  one  of  the 
influences  which  operated  in  favor  of  increased  earn- 
ings during  the  late  month.  But  the  conditions  were 
not  all  of  this  nature.  Some,  indeed,  were  decidedly 
adverse.  First  and  foremost  was  the  great  contraction 
in  the  movement  of  corn,  from  the  effects  of  which 
the  Burlington  &  Quincy,  the  Rock  Island  and  the 
Atchison  appear  to  have  especially  suffered.  Besides 
this  drawback,  the  weather  conditions  were  in  acme 
cases  unfavorable.  This  is  particularly  true  of  the 
South,  where  wet,  rainy  weather  prevailed  a  good  part 
of  the  time.  It  is  proper  to  add,  however,  that  in 
March  last  year  there  were  also  heavy  storms,  with  ex- 
tensive overflows  of  the  leading  rivers — particularly 
the  Mississippi  and  the  Ohio — and  that  this  caused 
serious  interruptions  to  traflic  operations  on  many 
lines  in  different  parts  of  the  country.  But  the  roads 
which  suffered  in  this  way  were  not  all  the  same  in  the 
two  years,  nor  was  the  extent  of  damage  the  same. 
The  Louisville  New  Orleans  &  Texas  we  have  seen, 
running  parallel  with  the  Mississippi  River,  fared  a 
great  deal  better  this  year  than  last,  there  having  been 
no  such  extensive  overflows  as  in  1890.  The  roads 
around  Chattanooga,  on  the  other  hand,  like  the 
Chattanooga  Union,  while  suffering  from  high-water 
and  heavy  rains  in  both  years,  appear  to  have  sus- 
tained greater  interruptions  the  present  year  than  last. 

In  Colorado  and  the  Rocky  Mountain  regions  there 
were  during  the  late  month  some  snow  blockades 
which  interfered  seriously  with  railroad  operations. 
The  Denver  &  Rio  Grande  was  affected  in  that  way 
all  through  the  month,  and  its  decrease  in  earnings 
follows  entirely  from  that  circumstance.  The 
Colorado  Midland  suffered  in  like  manner.  Besides 
this  the  Atchison  had  its  traffic  interrupted  early  in 
the  month  by  the  floods  in  California. 

In  reviewing  the  results  for  February  we  pointed  out 
that,  owing  to  the  failure  of  the  ice  harvest  last  year 
on  the  Hudson  and  at  other  points  where  ice  is  usually 
gathered,  supplies  were  brought  in  from  new  and  un- 
expected quarters,  usually  quite  remote  from  the 
points  of  distribution  and  consumption,  and  that  the 
effect  was  to  add  materially  for  the  time  being  to  the 
earnings  of  the  roads  over  which  the  ice  was  shipped. 
The  same  explanation  must  be  made  with  reference  to 
the  results  for  March,  more  particularly  in  the  case  of 
the  roads  running  to  or  connecting  with  Northern 
Michigan.  In  March,  1890,  the  Flint  &  Pere  Mar- 
quette earned  from  the  transportation  of  ice  $54,400  ; 
in  March,   1891,  the  earnings  from  the  same  source 
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were  but  $200.  The  loss  in  this  item  therefore  will 
cover  the  loss  of  $17,765  in  the  total  earnings  of  that 
road  three  times  over.  The  Toledo  Ann  Arbor  & 
North  Michigan  lost  in  a  similar  manner  the  present 
year,  and  the  decrease  on  the  Urand  Eapids  &  Indiana 
is  presumably  due  to  the  same  circumstance,  though  in 
that  case  we  have  no  precise  information. 

In  the  matter  of  rates  on  freight  and  passengers,  the 
roads  west  of  Chicago  at  least  were  better  off  this  year 
than  last,  since  while  tariffs  in  1891  have  been  on  a 
fairly  remunerative  basis,  in  1890  there  were  cuts  not 
only  in  freight  rates  but  a  passenger  rate-war  prevailed 
at  the  same  time.  But  the  advantage  in  this  respect 
was  offset  by  the  great  contraction  in  the  movement  of 
grain  the  present  year,  or  more  accurately  the  con- 
traction in  the  movement  of  corn.  The  situation  as 
regards  the  traffic  in  grain,  provisions  and  live  stock  is 
well  reflected  in  the  following  statement  in  our  usual 
form,  showing  the  receipts  at  Chicago. 

KECEIPT8  AT  CHICAGO  DCKISG  MARCH  AND  SINCE  JASCARY  1. 


to  roads  like  the  Manitoba  and  the  Milwaukee  &  St. 
Paul,  which  get  great  benefits  from  an  increased  move- 
ment of  that  kind.  Still,  the  increase  in  the  wheat 
arrivals  is  not  confined  to  the  spring-wheat  markets. 
The  winter-wheat  points,  like  St.  Louis,  Toledo  and 
Detroit,  also  show  enlarged  receipts.  This  may  be 
taken  to  be  the  result  both  of  the  high  prices  prevail- 
ing and  of  the  good  prospects  for  the  growing  wheat, 
inducing  farmers  to  forward  their  old  supplies  freely. 
The  following  table  gives  the  grain  movement  in  detail 
at  the  various  points.  It  will  be  observed  that  all  had 
increased  receipts  of  wheat  in  March  with  the  single 
exception  of  Duluth. 

RECEIPTS  OF    FLOUR    AND    GRAIN  FOR  FOUR   WEEKS  ENDED  MARCH  28 
AND  SINCE  JANUARY  1. 


March. 

Since  Jamtary  1. 

1891. 

1890. 

1889. 

1891. 

1830. 

1889. 

Wheat;bush. 

951,079 

618,837 

718,974 

2,300,709 

1.606,192 

1,805,093 

Com... bush. 

4,321,596 

10,016,178 

3,995,950 

10,765,970 

21,628.355 

12,048,456 

Oats.,  bush. 

4,511,443 

3,083,671 

2,710,839 

11,682,668 

10,607.311 

8,243,400 

Bye.,  .bush. 

212,999 

153,888 

56,168 

647,608 

580.947 

295,829 

Barley.busb. 

87»,942 
10,037,029 

1,038,280 

1,007,649 
8,518.580 

3,187,565 
28,474,629 

3,871.538 

3,512,951 

Total  grain 
iTOur..  bbls. 

14,809.003 

38.092,340 

25,935,529 

320,246 

339,830 

238,379 

1,011,713 

1,119,5771        866,277 

Porlt....bbl3. 

484]           6,645 

5,374 

4,942 

14.681           13,899 

Catm'ts.lbs. 

20,574,250 

26,403.878 

18,194,810 

75,688,123 

78,717,315[  62.419,223 

l-ard lbs. 

8,123,341 

10,241,283 

8,763,823 

26,482,922 

33,404,765:  22,601.930 

lilTehogsNo 

881,902 

634,086 

429.550 

2.861.035 

1.905,72o!     1,472.726 

JPtow, 


Eoughly  speaking,  the  grain  receipts  this  year  ag- 
gregate four  million  bushels  less  than  in  March,  1890. 
In  corn  the  decrease  is  about  5  2-3  million  bushels, 
but  this  was  in  part  offset  by  increased  arrivals  of 
■wheat  and  oats.  The  gain  of  nearly  l^-  million  bushels 
in  the  latter  cereal  may  seem  surprising  in  view  of  the 
short  crop  last  year,  but  the  very  high  price  which  oats 
command  is  a  great  inducement  to  forward  to  market 
every  bushel  that  can  possibly  be  spared  by  the  farmer. 
As  against  the  falling  off  in  total  grain  receipts,  there 
were,  it  will  be  seen,  increased  arrivals  of  hogs,  861,- 
902  head  being  received  in  March,  1891,  against  only 
534,086  head  in  March,  1890.  Taking  the  live-stock 
movement  as  a  whole,  we  find,  according  to  a  statement 
given  by  the  Chicago  correspondent  of  the  Evening 
Post,  that  26,272  car-loads  altogether  were  brought  in 
in  the  month  this  year,  against  22,385  car-loads  last  year. 
Ths  Atchison  line  delivered  only  984  cars  against 
1,270,  and  the  St.  Paul  3,751  against  4,021;  but  all 
the  other  large  carriers  delivered  increased  amounts— 
the  Burlington  &  Quincy,  6,273  against  5,617;  the 
Northwest,  6,421  against  4,538  ;  the  Illinois  Central, 
2,479  against  1,777;  the  Eock  Island,  2,741  against 
2,361 ;  the  St.  Paul  &  Kansas  City,  1,114  against  700 ; 
the  Alton,  1,062  against  916  ;  and  the  Wabash,  913 
against  680.  On  the  other  hand,  the  table  above 
«how8  that  the  receipts  of  provisions  at  Chicago  during 
March,  1891,  were  materially  less  than  in  March,  1890 
—of  pork,  only  484  bbls.  against  5,545  bbls;  of 
cut-meats,  20,574,250  lbs.  against  26,403,878  lbs.,  and 
of  lard,  8,123,341  lbs.  against  10,241,283  lbs. 

Looking  at  the  grain  receipts  at  other  points,  we  find 
that  Minneapolis  received  4,027,460  bushels  of  wheat 
in  the  four  weeks  ending  March,  28, 1891,  against  only 
2,848,830  bushels  in  the  corresponding  four  weeks  of 
1890.  At  Duluth  there  was  a  falling  off,  but  it  was 
less  than  200,000  bushels.  The  great  gain  at  Min- 
neapolis reflects  the  better  spring-wheat  crop,  and  shows 
■what  an  advantage  that  circumstance  must  have  been 


4  wks.  Mch.,  1831 
4  wks.  Mch..  1891) 
Since  .Jan.  1. 1891 
Since  Jan.  1,1880 

MHiuaukee— 
4  wks.  Mch.,  189] 
4  wks.  Mch.,  1830 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

«t.Ii<mi*— 
4  wks.  Mch.,  1891 
4  wks.  Mch.,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

TnUin—  I 

4  wks.  Mch.,  1891 
4  wks.  Mch..  18:to 
Since  Jan.  1,1891 
Since  Jan,  1, 189ii 

JJetrott- 

4  wks.  Mch,.  1891 
4  wks.  Mob..  1890 
Since  Jan.  1,1801 
Since  Jan.  1,1890 

4  wks.  Mch.,  1891 
4  wks.  Mch.,  1890 
Since  Jan,  1, 1891 
Since  Jan.  1, 1890 

Peorta— 
4  wis.  Mch..  1891 
4  wks.  Mch.,  1890 
Since  Jan.  1, 1S91 
Since  Jan.  1,1890 

Dututli— 
4  wks.  Mch.,  1891 
4  wks,  Mch.,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Minneavnlis- 
4  wks.  Mch.,  1891 
4  wks.  Mch.,  1890 
Since  Jan,  1, 1891 
Since  Jan.  1, 1890 

Tntni  rtf  nV- 
4  wks.  Mch.,  1891 
4  wks.  Mch.,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 


291,070 

320,907 

1,046,703 

1,158,311 

212,107 

270,423 
808.48: 
838,168 

118.654 
10^.594 
314,049 
337.020 

3,047 

7.287 

10.67.- 

27,274 

12,67f 
17,096 
37.!>8; 
46,180 

28,197 
23,335 
122,331 
84,660 

14,5.50 
10,875 
42,000 
20,900 


Wheat, 
(i)U»ft.) 


72,663 
i07,709 


680,304 

827,080 

2,380,336 

2.617.730 


906.564 

4aS,173 

2,40.1,994 

1,815,277 

,573,062 

378,095 

1,445,029 

1,235,023 

981,021 

539,59£ 

l,997,59f 

1,763,48; 

163,33f 
lll,50i 
313,603 
129,211 

380,729 
210,546 
743,129 
702,628 

197,836 
187,400 
6?5,092 
610,933 

88,500 

70.000 

281,000 

S20,500 

628,528 

821,491 

1,583,885 

1,372,310 

4,027,460 
3,818,830 
12,050.935 

8,238,868 


Com, 
Ibuah.) 


7,947,639 

6,653,628 

21,474,257 

18,097,837 


4,144,417 
9,185,98=1 
ll,024„'i57 
31,026,680 

69.800 

30.181' 

223,720 

189,68C 

2,251,030 

6,835,07,' 

6,089,27: 

21,315,48f 

326,01( 
1,788,571 

810,281 
5,869,000 

91,56.' 
340,26! 
300,53. 
533,148 

63,030 

00,537 

410,398 

182,416 

973,900 
1,081.301 
3,230,500 
5.371,601 


Oatt. 

(bush.) 


4,216.878 
2,829.715 

11.811.1,56;. 

10,703,086 

358,000 

143,0011 

1,021,000 

643,000 

7U.930 

70i,470 

2,167,056 

2,502,160 

12,885 
14,910 
28,701' 
66,305 

120,688 

79.444 

336.370 

438,053 

lf4,688 
138,972 
739,04: 
432,136 

1,101,000 

771,000 
2,881,000 
3,093,000 


503,786 
1,007,878 


7,918,741 
19,705,667 
21,089,266 
68,105,768 


304,639 

78,'" 

839,745 


Barley, 
(bvuh.) 


Rv*, 


840,041- 

9,57,032 

3,329,068 

3,733,02( 

387,760 

471,0  « 

1,568,080 

1,687,00C 

130,200 
192,950 
610.851) 
590,100 

3,600 
17,302 
10,400 
20,802 

38,811 

91,140 

169,088 

392,131 

22,773 

48,112 

129,902 

163,612 

74,400 
124,800 
375,600 
454,400 


235,751 
145,887 
674,765 
606.373 

178,186 
81,720 
406,971 
232,990 

43,364 

68,080 

70,854 

824.013 

4.586 

7.872 

10,619 

20.578 


1,967 

3,910 

4,087 

20,337 

21,460 
10,450 
61,600 
55,000 


6,686,069 
6,046,140 
18,973,426 
18,650,068 


l,487,47i> 
1,902,036 
8,193,076 
0,941,631 


485,203 

308,590 

1,238,806 

1,107.281 


Besides  showing  the  augmentation  in  the  wheat 
movement,  this  statement  also  indicates  clearly  the 
extent  of  the  falling  off  in  corn.  We  saw  further 
above  that  at  Chicago  the  decrease  in  receipts  was  over 
five  million  bushels,  but  if  we  take  the  total  of  all  the 
Western  ports  the  receipts  in  the  four  weeks  of  1891 
aggregate  only  7,918,741  bushels,  against  19,705,557 
bushels  in  the  four  weeks  of  1890.  Of  course  th« 
movement  last  year  was  exceptionally  heavy,  but  that 
does  not  alter  the  fact  that  there  was  a  falling  off  the 
present  year  of  nearly  13  million  bushels.  This  loss 
was  offset  to  the  extent  of  2J  million  bushels  by  the 
increase  in  wheat  and  to  the  extent  of  1^  million 
bushels  by  the  increase  in  oats.  St.  Louis  received 
only  2,251,020  bushels  of  corn  in  the  four  weeks  of 
1891,  against  6,835,075  bushels  in  1890,  and  Toledo 
received  but  325,019  bushels,  against  1,763,571  bushels, 
while  Peoria  and  Detroit  also  lost  more  or  less. 

In  view  of  the  heavy  loss  at  these  various  places,  the 
exhibit  made  by  the  trunk  lines  and  the  roads  in  the 
Middle  Western  States  must  be  regarded  as  very  good. 
The  Ohio  &  Mississippi,  the  Wabash,  the  Baltimore 
Ohio  &  Southwestern,  the  Grand  Trunk  of  Canada,  and 
several  of  the  Michigan  roads  (the  latter  having  lost  on 
the  ice  traffic),  report  a  decrease  in  earnings,  but  the 
New  York  Central,  we  have  seen,  has  $114,917  in- 
crease, and  most  of  the  other  roads  in  the  Middle  and 
Middle  Western   States  also  report  im'proved  results. 
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Our  statement  incliulos  55  roads  altogether  from  tliat 
section,  and  of  these  39  ehow  gains  and  16  losses.  Tlie 
decrease  on  the  Wabash  is  $33,010,  but  last  year 
the  road  had  a  gain  of  ♦134,254.  The  Mackay  road.s— 
Peoria  Decatur  &  Evansville,  Louisville  Evausville  & 
St.  Louis,  &c. — present  quite  favorable  returns,  and  it 
is  stated  that  these  roada  run  through  about  the  only 
sections  where  there  is  any  corn  of  consequence  left 
for  shipment.  The  Chicago  &  Eastern  Illinois  con- 
tinues the  heavy  gains  for  which  it  has  so  long  been 
distinguished.  Among  the  coal  roads  to  Buffalo  the 
Buffalo  Rochester  &  Pittsburg  has  increased  its  earn- 
ings heavily,  but  on  the  other  hand  the  Western  New 
York  &  Pennsylvania  reports  a  slight  decrease.  The 
latter  had  a  large  gain  last  year,  the  former  did  not. 

TaCVK  LINES,  AND  MIDDLB  ASD    HIDDLK    WESTERN    ROAD!l. 


March. 


Balt.JtO.  Southw. 
Buir.  Koch.  &  Pitt. 
CblcacoJkEut.  Ul. 
ChlcA  West.  Mich. 
CI.  Cin.Chlc*  8t.  L 
Col.Uock.V.iTol. 
Det.  Lansing  A  No 
EraiuT.ft  Terre  H. 
FllntAP.  Marq.... 
Grand  Rap.  k  lad.* 
Gr.  Trunk  of  Can.t 
Lou.BTans.&  St.L. 
Louts.  N.A.  i.  Chlo. 
N.  T.Cent.AH.  B.. 
Ohlo*Mluls9lppl. 
PlttsburK  *  West. 
Bt.L.A.iT.H.br'B.. 
Tol.  &  Ohio  Cent. . 

Wabasli 

West.  N.  r.  4  Pa. . 

Total 


1801. 


t 

188.803 
213,0U 
826,381 
131,089 

1,080,74* 

824,681 

88.388 

90.807 

274,081 

257,009 

1,110,339 
118.045 
211,503 

3.001,439 
331,534 
168.161 
108,185 
115,180 

1,023,339 
279,800 


1890. 


* 

200,115 
151,072 
263,755 
183,766 

1,027.316 
213,023 
101,813 
79,616 
291,270 
283,181 

1,480,413 

04.534| 

194,711 1 

2,046,522 

854.708 

172,464 

98,983 

100,235 

1,056,349 
284,777 


1889. 


t 

162,332 

152.316 

207.367 

129.165 

1,081,203 

174,185 

97,431 

68,690 

236,665 

255,066 

1,451,970 

98,216 

176,299 

2,861,509 

309,563 

183,947 

85,316 

78,135 

922,095 

233,314 


t 

165.634 

166.680 

205.974 

116,116 

909.937 

182,335 

77.392 

64,053 

208.474 

242.898 

1,258,887 

72.221 

162.608 

2,810.600 

202,020 

128.378 

74,487 1 

70,658| 

933,4041 

227,983! 


1887. 


183.905 
160.688 
197,888 
133,056 
983.979 
227,607 
106,214 
72.250 
236,973 
255,769 

1,636,881 
02,343 
204.214 

2,019,810 

390,607 

160,683 

76,662 

78.837 

1.240,420 
217,319 


1886. 


t 

188.079 
120,308 
H43,023 
129.256 
816,980 
170,480 
101,710 

68,055 

201,677 

20J,017 

1,228,262 

72,897 

141,972 

2,759,288 

306,759 

118,726 

60.410 

55,952 

1.022.813 

204,743 


0.890.128    0,527,582    8.963.757    8,417..539l  9.485.606    8,107.485 


*  All  Unes.      t  Pour  weeks.      i  Chicago  &  Indiana  Coal  not  Included  here. 

Northwestern  roads  show  diminished  earnings  in  the 
case  of  6  out  of  20  roads,  the  Rock  Island,  the  St.  Paul 
&  Kansas  City,  thp  Milwaukee  Lake  Shore  &  Western, 
the  Milwaukee  &  Northern,  the  St.  Paul  &  Duluth, 
and  the  Wisconsin  Central  being  the  six  in  question. 
The  gain  on  the  Manitoba  system  ha3  already  bean 
alluded  to,  and  the  "Soo"  road  also  has  quite  a  large 
increase,  while  the  Milwaukee  &  St.  Paul,  the  Burling- 
ton Cedar  Rapids  &  Northern  and  the  Iowa  Central 
have  likewise  done  well. 

EARNINOS   OF  NORTHWESTEKX  I,I>fE3. 


Burl.  Ced.  R.  A  No 
Clilc.Mil.4St.Paui 
Chlc.  B.I.  4  Pac.. 

Iowa  Central 

MU.L.S.4We9t... 
Xllwaukee  4  Nor. . 
Minn.  4  St.  I^oul.^. . 
St.  Paul  &  Duluth. 
8».  P.  Minn.*  Man. 
Wisconsin  Central 


1891. 


t 
300,571 
2,131.893 
1.219,833 
152.078 
236,148 
131,691 
131.240 
108.143 
737,478 
387.381 

6.639,480 


1890. 

~T~ 

270, 
2,077, 
1,355, 

137, 

258, 

133 

130, 

112, 

673, 

396, 


1839. 

~T 

228.259 

2.019,897 

1.442,709 

117,180 

246,999 

97,396 

109,536 

83,144 

642,552 

,332,417 


1888. 

$ 

209,597 

1,930.889 

1.530,343 

124,312 

168.438 

85,204 

100,181 

02,581 

736,720 

294,458 


1887. 

V     I 

286,875 
2.212.0871  2, 
1,343.158  '1 

133.315 

247,705 
85,474 

163,071 
83,783 

679.803 

342,700 


5,547.421    5.320.119    5,270,710  15.582.759    4,821.112 


1880. 

241.943 
,033.611 
.229,2<i9 

iii,ej8 

149.138 
67,731 

142.712 
82,376 

801.910 

170,791 


Total 

•  Not  including  the  lines  west  of  Missouri  Birer. 

In  the  Southwest  the  Atchison  has  a  gain  after  a  loss 
in  February,  and  the  St.  Louis  Arkansas  &  Texas  shows  a 
very  decided  augmentation.  The  Colorado  Midland  and 
Denver  &  Rio  Grande  have  lost  by  reason  of  the  snow 
storms,  and  the  Kansas  City  Fort  Scott  &  Memphis  and 
Kansas  City  Clinton  &  Springfield  have  lost  presumably 
because  of  the  smaller  corn  traffic. 


EARNINGS  OF  SOUTHWESTERN  GEOUP. 

Sfanh. 

1891. 

1880. 

1880. 

1838. 

1887. 

1888. 

1 

t 

1 

t 

I 

t 

Denrer  4  Rio  Or . . 

558.000 

690,700 

579.608 

641.816 

603.376 

407,183 

K.  C.  Kt.S.4Mem. 

401.421 

421,455 

888,740 

342.227 

414,607 

351.429 

Mo.  Kan.  4  Teias. 

a5S6,485 

651.152 

612,613 

485,719 

607.176 

285,9i)6 

Rio  Grande  West... 

0144,800 

112.090 

108,537 

105.001 

81.546 

83.868 

Bt.  L.  Ark.  4  Texas 

327,145 

286.334 

211,167 

202.121 

182,8C0 

143.486 

Bt.  L.  4  8anFran.. 

0608,736 

605.162 

435,349 

446.136 

664,407 

359.082 

Teias4Pac*ac.... 

493407 

490.466 

600.832 

621,160 

622,565 

361.053 

Total 

3,000.747 

2,919.310 

2.781.346 

2,614,521 

3,069.636 

2.061,987 

•  ronrth  week  not  reported;  earnings  taken  same  as  last  year. 


While  the  Northern  Pacific  this  time  has  only  a  com- 
paratively small  increase,  the  Paciflo  roads  as  a  rule 
have  done  well — the  Canadian  Pacific  of  conrso  very 
decidedly  so.  The  Rio  Grande  Western  has  enlarged 
its  earnings  from  $09,090  to  1101,850,  or  nearly  60  per 
cent,  the  figures  covering  only  three  weeks  of  the  month. 

BARNuras  or  oahadiav  facifio  and  RORTHBRIC  FACinO. 


Canadian  PaclDc. 
Northern  PaclQc. 

Total 


1801. 


18»0. 


»  » 

1,484,000    1,S83,»«0 

1,731,981'  1,670,680 


8,116,081    2,010,641 


1888, 


1888. 


I  t 

1.128.628       968,623 
1.626,»«4    1,207,176 


«,765,617'   2,176,699 


1887. 


t 

719,266 
1,080,678 

T749.984 


18M. 


$ 

e3S,T«S 
858,118 


1,498,881 


GROSS  EARNINGS  AND  MILEAGE  IN  MARCH. 


Kame  of  Soad. 


aro$i  Earnina$. 


*A.tch  Top.  &S.  Fe.. 

•R'dsJ'ntly  own'a,  "a 

♦St.  L.  *  San  Fran. 

*R'd8j'tlyown'n,'a 
Atlanta  &  Florida 
Atlanta  A  West  Point 
BaJt.  A  Ohio  Southw. 
Birm'ham  <&  Atlantic 
Buff.  Roch.  &  Pitts... 
Burl.  Ced.  Rap.&  No. 

Canadian  Pacific 

C.Fcar  A.  Yad.  Val... 
Cbattanooi;a  Union.. 
Chesapeake  &  Ohio.. 
Ches.O.  &8o.We3t'u. 
Chlc.  &  East.  Illinois. 
Chio.  MUw.&St.  P... 
Chlc.  R.  I8l.  &  Pac... 
Chic.  St.  P.  &  Kan.  C. 
Chlc.  &  West  Mich... 
Cin.Geoig.  &  Ports. . . 

Cln.Jaclt.  &  Mack 

•CIn.N.Orl.&Tcx.P. 

•Ala.  Gt.  Southern.. 

'N.Orl.  A  Northeast 

"Ala.  &  Vicksburg. . 

'Vtcks.Shrev.&Pao. 
Cin.  Northwestern... 
Cin.  Wab.  <fe  Mich.... 
*01ev.  Akron*  Col... 
Clev.Cin.  Ch.&St.L. 

Peoria  &  East.Div. 
Cleveland  &  Marietta 
'Colorado  Midland. . . 
Col.  Hock.  Val.  &  Tol. 
Covington  &  Macon., 
Denv.  &  Rio  Grande. . 
Des  Moiucs  &.  North. 
Dos  M.  &  N'western.. 
Det.  Bay  City  <Si  Alp.. 
Det.  Lansing  &  Nor . . 
Dul.  So.  Shore  &Atl.. 
E.  Tcnn.V,'i.&  Ga.... 
Evans.  &  Indianap. . . 
Evansv.&T.  Haute.. 
Flint  &PereMarq.... 
Florida  Cent.  >fe  Pen. 
Fort  Worth  &  Kio  Q.. 
Ga.  South.  &  Florida. 
Gr.Riipids  &  Indiana. 

Cin.  Rich.  &  Ft.  W. . 

Other  lines 

tGr.  Trunk  of  Canada 

tChlo.  &  Gr.  Trunk.. 

tDot.  Gr.  Hav.  &  Mil 
Gt.  No. -8.  P.  M.  &  M. 

Ea.steru  of  Minn  . . . 

Montana  Centr.il.. 
Humestou  &  Shon  ... 
Ind.  Dec.  &  West'n.. 
Interuat'l&  Gt.  No.. 

Iowa  Central 

Iron  Railway 

Jack'villc  Southeiist. 
Kanawha  &  Mich.. .. 
Kan.  C.  Clin.  &  Spr . . . 
Kan.  C.  Ft.  8.  &  Mem. 
Kan.  C.  Mem.  &  Bir. 
Keokuk  &  Western. . 
Lake  Eric  All.  &  80.. 
Lake  Erie  h  Western 
Loliigh  &  Ilud.  River. 
Little  Rock  &  Mem.. 

Long  Island 

Loulsv.  Evans.  A  St.L 
Loulsv.  iL  Nashville.. 
Louis.  N.Alb.A  Chlc 
Lou.  N.  Orl.  &,  Texas. 
Loulsv.  8t.  L.  &  Tex. 
Lynchb.  &  Durbam  . . 
Memph.  A  Char'ston. 
Mexican  Central..... 

Mexican  National 

•Mexican  Railway... 
Mllw.  L.BhoreAW... 
Mllw.  A  Northern..  .. 

Mineral  Range 

Minn.  A8t.  Louis 

Minn.8t.P.A8.8teM. 
*Mo.  Kans.  A  Texas.. 

•Kansas  City  A  Pac 
Mobile  &  Birniing  ... 

Mobile  A  Ohio 

Monterey  A  Mex.GiUf 
New  Orleans  A  GiUf . 
N.Y.Cent.AIIud.Riv. 

N.  Y.  A  Northern 

N.  Y.Ont.  A  West.... 
Norfolk  ,v  Western. . . 

Northern  Paciflo 

OUoA  Mississippi... 


1891. 


1,016,161 

102,708 

327,055 

100,i)34 

8,871 

36,538 

188.803 

4,539 

213,014 

300.571 

1,484,000 

51,425 

7,000 

6.59,782 

174.365 

326,381 

2,131,893 

1,219,863 

364,164 

131,999 

4,677 

65,698 

222,682 

96,013 

56,547 

30,568 

28,590 

1,219 

50,961 

50,838; 

1,060,744 

134,0151 

30,901 

99,348 

224,6811 

10,678 

56S,000 

8,973 

17,284l 

37,000 : 

88,388 

122,592 

573,2991 

27,3391 

90,207 

274,984 

125,392 

16,776 

53,917 

19ti.956, 

39,279 

20,774 

1,416,339 

311,253 

86,303 

737,478 

52,789 

92,310 

13,500 

36,510 

283,674: 

152,078, 

3,8031 

85,144i 

26,375, 

27,213 

401,421 

97,094 

31,734 

5,811 

251,445 

32,449 

48,957 

239,756 

118,045 

1,544,930 

211,503 

286,260 

33,705 

13,000 

131,388 

645,784 

352,493 

247,096 

236,148 

131,694 

10,300 

134,240 

163,544 

417,1,59 

18,713 

20,541 

287,540 

72,637 

11,621 

113,061,439 

35,241 

228,645 

692,173 

1,731,981 

331,534 


1890, 


Inereatt  or 
DecrKut. 


1,568,218 

91.631 

323,481 

89,573 

8,467 

3(i,293 

200,115 

6,964 

151,072 

270,864 

1,233,960 

48,352 

7,724 

571,524 

154,320 

263,755 

2,077,754 

1,355,986 

378,034 

123,766 

3,833 

47,275! 

210,326 

94,909 

57,903 

31,652 

28,450 

1,416 

50,350 

45,232 

1,027,316 

136,980 

21,585 

101,326 

213,022 

11,852 

590,700 

7,947 

15.795 

46,565 

101,843 

115,235 

583,960 

23,510 

79,516 

294,270 

97,498 

8,698 

52,654 

229,151 

41,581 

18,447 

1,480,413 

292,213 

83,433 

673,591 

29,975 

70,991 

11,656 

35,709 

274,272 

137,6,50 

3,537 

60,084 

20,7521 

37,466| 

421,455; 

102,6261 

28,750 

5,727 

248,871 

26,824 

39,108 

220,190 

94,534 

1,518,177 

194,741 

194,868 

25,026 

5,171 

135,231 

560,330 

327,303 

229,684 

258,017 

133,744 

7,767 

130,114 

130,273 

415,826 

17,031 

17,910 

245,396 

18,100 

11,003 

2,946,522 

43,665 

188,394 

620,997 

1,676,580 

354,708 


+47,943 

+  11,07'' 

+  3,574 

+  11,381 

+  404 

■124 

—11,252 

—2,425 

+  61.972 

+  29,707 

+  250,040 

+3,073 

—724 

+  88,258 

+20,043 

+  02,026 

+54,139 

—136,123 

—13,870 

+  8,233 

+  814 

+  18,423 

I  12,356 

+  1,014 

-1,416 

—1,084 

+  140 

-197 

+  611 

+  5,606 

+  33,428 

—2,965 

+9,316 

—1,978 

+  11,059 

-1,174 

.   —22,700 

+  1.026 

+  1,489 

—9,565 

—13,455 

+7,357 

—10,661 

+  3,829 

+  10,691 

—19,286 

+  27,894 

+  8.078 

+  6,263 

—32,195 

—2,305 

+  2.327 

—61,074 

+  19,040 

+  2,870 

+63,887 

H-22,814 

+21,319 

+  1,814 

+  801 

+9,402 

+  14,428 

+  206 

+  25,000 

+  5,623 

—10,253 

—20,031 

—5,532 

+2,984 

+  84 

+  2,574 

+5,628 

+9,849 

+  19,566 

+  23,511 

+  26,753 

+  16,762 

+  91,392 

+  8,679 

+  7,829 

—3,843 

—14,546 

+25,190 

+  17,412 

—21,869 

—2,050 

+2,533 

H  4,126 

+33,269 

+  1,333 

+  1,682 

+  2.631 

+42,144 

)  54,537 

+  618 

+  114,917 

—8,424 

+  40,291 

+71,176 

+55,401 

—23,174 


mieage. 


1891,    1890, 


6,527 

587 

1,329 

536 

105 

87 

281 

32 

304 

1.046 

5,568 
338 
43 
931 
398 
436 

5,703 

3,355 
863 
489 
42 
344 
336 
295 
196 
143 
170 
8 
165 
194 

1,714 
353 
105 
350 
327 
107 

1,575 
42 
115 
232 
323 
571 

1,359 
150 
156 
625 
574 
113 
339 
409 
86 
72 

3,487 
335 
189 

3,010 

71 

179 

05 

152 

825 

509 

20 

415 

143 

163 

671 

275 

148 

61 

722 

90 

135 

361 

386 

2,314 
537] 
800 
121 
115 
330; 

1,527 

1,218 
293 
699 
362 
17 
363 
805 

1,661 
131 
150 
687 
298 
65 

1,465 

61 

435 

1,077 

4,237 
623 


6,528 

582 

1,329 

526 

105 

87 

281 

23 

304 

1,046 

5,407 

296 

43 

931 

398 

436 

5,678 

3,339 

863 

40R 

42 

344 

336 

295 

196 

143 

170 

8 

165 

194 

1,714 

353 

105 

287 

325 

107 

1,496 

42 

115 

232 

333 

565 

1,131 

150 

156 

625 

574 

40 

285 

409 

86 

72 

3,487 

335 

189 

3,006 

71 

178 

95 

152 

825 

509 

20 

316 

142 

163 

671 

375 

143 

61 

732 

90 

135 

361 

321 

3,196 

537 

668 

121 

61 

330 

1,537 

1,318 

393 

699 

303 

17 

363 

805 

1.650 

131 

150 

637 

100 

65 

1,430 

61 

371 

1.024 

3,651 

623 


656 


THE  CHRONICLE. 
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Name  of  Road. 


Orou  Eamingi. 


1891. 


Ohio  &  Northwestern  ^ 
Colum.  &  MaysTUlei 

OhloBlver 

Ohio  Southern 

Ohio  Valley  of  Ken . .  ] 
Peo.  Dec.  &  Evansv. . 

PitU.  Marion  4  Chic; 
Pittsb.  &  Western. ...\ 

Quln.  Omaha  &K.C.. 

Bichmond  &  Danville 
Virginia  Mid.  Div. . 
Char.  Col.  &  A.Div. 
Col.  &Greonv.Dlv. 
West.  No.  Car.  Div. I 
Georgia  Pac.  Div. . . 
Wash.Ohio&W.Div, 
Ashe.  &  Spar.  Div.. 

•Rio  Grande  Western 

Bag.  Tuscola  &  Huron 

Bt.  L.Alt.  &T.H.Brs. 

Bt.  L.  Ark.  &  Texas.. 

Bt.  Paul&Duluth.... 

BanFran.  &No.  Pac.-i 

Bav.  Amer.  &  Mont. . 

BeattleL.  8h.  &East.] 

South  Carolina 

Tennessee  Midland.. 

Texas  &  Pacific 

Tex.  Sab.  V.  &  North. 

Tol.  A.  Arb.  &  N.  Mich  \ 

Tol.  Col.  &  Cinn 

Tol.  &  Ohio  Central. . 

Tol.  Peo.  (fewest 

Tol.  St.  L.  &  K.  City  . 

Wahash  (consol.  sys.) 

Western  of  Alabama. 

West.  N.y.&Penn.  .. 

Wheel.  &  Lake  Erie.. 

Wisconsin  Central.  .. 


1S90. 


Ineretae  or 
Decrease. 


15,854 
1,122 

44,745 

52,677 

22,835 

71,623 

3,789 

168.164 
20,369 

507,400 

184,600 
86,850 
78,950 
85,000 

140,500 

9,800 

12,000 

101,850 
7,362 

108,185 

327,145 

108,143 
54,103 
39,000 
23,965 

151,380 
13,713 

495,107 

3,638 

96,927 

28,614 

115,480 
71,314 

135,621 

1,023,339 

42,701 

279,800 
97,194 

387,381 


14,528 
726 
39,381 
50,980 
15,803 
60,650 
3.202 

172,464 
19.750 

476,500 

175.600 
85,400 
81,270 
81,150 

141,400 

8,600 

10,975 

69,090 

7,016 

98,983 

266,334 

112,718 
49,554 
23,034 
28,601 

142,756 
15,307 

499.436 
2,681 

104,348 
25,882 

100,235 
73,180 

122,421 

1,056,349 

39.379 

284,777 
90,981 

396,983 


Mileage. 


18r91. 


1890. 


+  1,326 

+  396 

+  5,361 

+  1,697 

+7,052 

+  10.973 

+587 

—4,300 

+619 

+  30,900 

+9.000 

+  1,450 

—2,320 

+  3,850 

—900 

+  1,200 

+  1,023 

^32,760 

+316 

+  9,202 

+60,811 

—4,575 

+4,549 

+  15,966 

+364 

+  8,624 

+406 

—4,349 

+9.57 

—7,421 

+2,732 

+  15,245 

-1,866 

+13,200 

-33,010 

+3,322 

—4,977 

+  6,213 

—9,602 


Total  (140  roads).  ■!34,644,504  33,243,758'+1.400,746 


I 

106 

19 

209 

128 

108, 

254 

25 

367, 

134 

1,112 

355 

393 

298 

296 

566 

50 

70 

386 

67 

242 

1,227 

247 

160 

190 

124 

313 

133 

1,497 

38 

286 

72 

235 

247 

451 

1,921 

132 

678 

237 

867 


87,817 


106 

19 

209 

128 

108 

254 

23 

367 

134 

1,075 

355 

393 

298 

292 

518 

50 

70 

369 

67 

242 

1,227 

247 

160 

175 

90 

247 

135 

1,497 

38 

286 

72 

235 

247 

451 

1.921 

132 

678 

187 

828 


Name  of  Road.  1891. 


1890. 


85,151 


*  Three  weeks  only  of  March  in  each  year,  t  For  four  weeks  ending 
March  28.  H  In  this  comparison  results  for  the  Rome  Watertown  & 
Ogdensburg  are  not  luoluded  in  either  year, 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


Jfame  of  Road. 


1891. 


•Atch.  Top.  &  San.  Fe.. 
"Roads  rntly  own'd,  ^ 
'St.Louis  &  San  Fran. 
•Roads  j'ntly  own'd,  ^a 

Atlanta  &  Florida 

Atlanta  &  W^est  Point. . . 

Bait.  &  Ohio  Southwest. 

Birmingham  &  Atlantic 

Buff.  Roch.  &  Pittsburg. 

Burl.  Ced.  Rap.  &  Nor. . 

Canadian  Pacific. 


1890. 


Increase.  I  Decrease. 


Cape  Fear  &  Yad.  Val . . 

Chattanooga  Union 

Chesapeake  &  Ohio 

Chesap.  Ohio  &  South w. 

Chicago  &  East.  Ill 

Chic.  Milw.  &  St.  Paul.. 
Ch'c.  Rock  Isl.  &  Pac. . . 
Chic.  St.  P.  &  Kan.  City . 
Chic.  &  West  Michigan. 

Cln.  Qeorg.  &  Ports 

Cin.  Jackson  &  Mack. . . 
•Cln.  N.O.  &  Texas  Pac. 
•Ala.  Great  Southern . 
'NO.  &  Northeastern. 
•Alabama  &  Vicksburg 
•Vicksb.  Shrev.  &  Pac. 

Cinn.  Northwestern 

Cin. Wabash  &  Michigan 

•Cleve.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L  . 

Peoria  &  Eastern 

Cleveland  &  Marietta, . . 

•Colorado  Midland 

Col.  Hock.  Val.  &  Toledo 

Covington  &  Macon 

Denv.  &  Rio  Grande 

Des  Moines  &  North'n.. 

Des  Moines  &  Northwest 

Del.  Bay  City  &  Alpena . 

Det.  Lansing  &  North'n. 

DuluthSo.  Sh.  &  Atl.... 

East  Tenn.  Va.  &  Ga . . . . 

Evansv.  &  Indianapolis. 

Evanev.  &  Terre  Haute. 

Flint  &  Pere  Marquette 

Florida  Cent.  &  Penln.. 

Fort  Worth  &  RioGr". 

Ga.  Southern  &  Kla 

Gr.  Raiiids  &  Indiana. . . 
Ciu.Rich.A  Ft. Wayne. 
Other  lines 

tGr.  Trunk  of  Canada.. 
1Chic.  &Gr.  Trunk.... 
tDet.  Gr.  H.  AMllw... 

Great  Nor.  Bt.  P.  M.&  M, 

Eastern  of  M 

Montana  Central 

Humeston  &  Sheuand'h. 

Ind.  Decatur  &  West 

Int«r.  &  Great  Northern 

Iowa  Central 

Iron  Railway 

Jacksonville  Southeast. 

Kanawha  &  Michigan  . . 

Kan.  City  Clin.  &  Spr. . . 

Kansas  C.  Ft.  8.4  Mem. . 

Kan.  City  Mem.  &  Bir. . 

Keokuk  &  Western 

L.  Erie  Alliance  &  So. . . 

Lake  Eric  &  Wc.steni. .. 

Lehigh  &  Hudson  Rivei 

Little  Rock  &  Memphis 


6,033,645 
329,620 
1,280,308 
322,886 
29,944 
130,096 
543,989 
14.192 
584,821 
818,156 
4,187,715 
160.832 
23,032 
1,937,520 
568,331 
895,216 
5,957,082 
3,340,222 
928.846 
363,290 
12,880 
186.750 
907.933 
403,877 
249,929 
140,373 
139,485 
4,906 
138,543 
186,415 
3,124,894 
372,091 
81,217 
410,160 
614,553 
35,974 
1,753,627 
2»,.385 
45.978 
126,273 
238,082 
332,270 
1,807,073 
75,411 
260,902 
755.285 
384,261 
49,808 
191.306 
519.377 
102,504 
53,905 
4,354,432 
952,301 
203,383 
1,926,677 
134.046 
271,584 
39,500 
109,956 
851,055 
425.478 
9,752 
241,064 
70,620 
76,808 
1.142,776 
296,383 
91,456 
15,723 
728,595 
94,129 
181.990 


5,796,708 
322,645 
1,247.828 
315,3211 
29,499 
131,559 
564.175 
19,707 
413,349 
759,390 
3,214,339 
132,652 
23,543 
1,767.607 
483,518 
710,856 
5,663,311 
3,667.379 
1,022,139 
325,692 
11,534 
137,214 
896,713 
422,395 
255,789 
150,088 
146,026 
4,643 
128,569 
163,758 
2,984,514 
383,343 
57,463 
371,991 
544,576 
38,221 
1,711,821 
18,970 
50.920 
137,386 
262,244 
346,293 
1,811,225 
60,571 
228.871 
774,835 
331,479 
26,947 
152,996 
576,789 
106,319 
46.957 
4,494,782 
926,742 
248,356 
1,627,952 
95,676 
202,'- 67 
35,292 
97,626 
918,567 
391,769 
9.632 
159,570 
61,865 
98,799 
1,193,881 
330,100 
89,156 
14,970 
711,290 
75,038 
1.50.645 


238,937 

6.973 

32,480 

7,365 

445 


171,472 
58,766 

973,376 
28,180 


1.463 

20,186 

5,513 


Long  Island 689,847 

Loursv.  Evansv.  &  St.  L.  1  346,575 
Louisville  &  Nashville. .  I  4,665,226 
Louisv.  N.  Alb.  &  Chic.  - 1  591,737 
Loulsv.  N.  Orl.  &  Texas.  I  972,690 
Louisville  St.  L.  &  Texas  94,195 

Lynchburg  &  Durham..  37,000 

Memphis  &  Charleston . .  I        426,460 

Me  xican  Central 1,649,666 

Mexican  National '      1,036,367 

*  Mexican  Railway 997,023 

Mllw.  Lake  Sh.  &  West.  I  653,016 
Milwaukee  &  Northern .  376,733 

Mineral  Range 27,890 

Minneapolis  &  St.  Louis         356.319 
Minn.  St.  P.  &  S.  8te.  M.  I         449,729 
•Missouri  Kan.  &  Tex...'     1,654,323 
•Kansas  City  &  Pacific  67,722 

Mobile  &  Birmingham  . '  69,290 

MoMle&Ohio 893,726 

Monterey  &  Mex.  GuU. .  I  220,740; 
New  Orleans  &  Gulf....'  41,897| 

N.  Y.  Cent.  &  Hud.  Riv.  l  8,802,2871 
New  York  &  Northern. .  101,639 

N.Y.  Ontario  <feWest'n..         640,474 

Norfolk  &  Western '     2,013,358 

Northern  Pacific '     4,954,101 

965,711 

45,948 

2,596 

131,092 

148,760 

72,953 

217,999 

10.555 

467.250 

62,519 

1.538,950 

529,600 

265,350' 

261.3001 

242,150 

477,050 

28,030 

37,653 

4.53.218 

20,556 

329,213 

1,005,378 

293,983 

145,.339 

121,702 

86,085 

506,043 

46,452 

1,610,309 

9,882 

243,237 

76,995 

314,282 

215.265 

373.203 

2,962.822 

155.261 

813,550 

276,780 


Ohio  &  Mississippi ' 

Ohio  &  Northwestern. . . 

Columbus  &  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky . . 
Peoria  Dec.  &  Evansv.. 
Pittsb.  Marion  &  Clue. 
Pittsburg  &  Western  . . . 
Quinoy  Omaha  &  K.  C. 
Richmond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Greenv.  Div. . . 

West.  No,  Caro.  Div.. 

Georgia  Pacific  Div. . . 

Wash.  Ohio  &  W.  Div. 

Ashev.  &  Spar.  Div... 
*Rio  Grande  Western. . . 
Sag.  Tuscola  cfe  Huron.. 
St.  L.  Alt.  &  T.H.  Br'chs 
St.  L.  Arkansas  &  Texas 

St.  Paul  &  Duluth 

San  Fran.  &  No.  Pacific. 
Savan.  Amer.  &  Mont.. 
Seattle  L.  S.  &  Eastern  . 

South  Carolina 

Tennessee  Midland 

TexM&  Pacific 

Tex.  Sabine  Val.  &  N.W, 
Tol.  A.  A.  &  No.  Mich... 
Toledo  Columb.  &  Cin.. 
Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n. 
Tol.  St,  L.  ,&  Kan.  City.. I 
Wabash  (consol.  system) 
Western  of  Alabama — ' 
Western  N,  Y.  &  Penn 


Increase.  |  Decrease. 


170.013 

84,813 
184,360 
291,771 


511 


37,598 

1.346 

49,536 

11,220 


263 

9,974 

22,657 

140,380 


327,157 
93,293 


23,754 

s-i.iog 

69,977 


41,806 
5,415 


18,518 
5,860 
9,715 
6,541 


11,232 


Wheeling  &  Lake  Erie . . ' 

Wisconsin  Central '     1 ,085,603 


606,617 
252,983 
4,586,350 
52.5,111 
825,683 
79,97 1! 
14,571 
433,050 
1,716,942 
963,216 
913,498 
697.230 
337,659 
22,880 
336,173 
489,082 
1,642,331 
58,636 
62,411 
784,333 
71,500 
37,209 
8,873,781 
122,812 
476,678 
1,852,944 
4,136,888 
977,841 
43,574 
1,934 
131,018 
133.906 
48.166 
171,531 
8,518 
495,414 
55,485 
1,183,600 
494,400, 
257,960 
265,938, 
231,044 
487,9751 
25,298 
32,107] 
285,368 
18,021 
285.427 
928,519, 
277,315 
121,589 
66,604 
74,636 
434,201 
48,100 
1,703.804 
9,991 
276,635 
69,282 
284,125 
222,798 
363,513 
3,165,098 
150,219 
792,922 
255,735 
1,051,176 


83.230 
93,592 
78,876 
66.626 
147.007 
14,223 
22,429 


73,151 

83,525 


39,074 

5,010 

20,144 

'ii',992 
9.086 
6,876 

109,393 

149,240 
4,683 

228,.506 


163,796 
160,414 
817,213 


374 

662 

71 

14,854' 

24,7871 

46,468 

2,0371 


7,034 
55,350 
35,200 

7,390 


11,106 


2,752 

5, .546 

167,850 

2.535 

43,786 

76,859 

16,668 

23,750! 

53,098 

11,449 

71,842 


7,713 
30,157, 


26,590 
67,276 


44,184 


39,353 


21,173 


12,133 


28,194 


4,638 
'i0,925 


9,660 


5,042 
20,628 
21,043 
34,427 


Total (140 roads)....  104,010,682    98,765,647    6,729,939 

Net  Increase  .".  .^. ■^■^.  ■  -  ■  -I-  ■  -  ■  ■  •  •  •_-  ■  -  .1  5,245,035 

•  Three  weeks  only  of  March  in  each  year,    t  To  March  28. 


1,648 

93,495 

9 

33,398 


7,533 
262,276 


1,484,904 


5,977 

14,846 
32,031' 

I 

52.782 
22,8611 
38,310 


6,948 

'25',559 
15,027 
298,725 
38,370 
68,617 
4.208 
12,330 


2,217 


4,942 

11.113 

4,162 

'  4,152 


19,550 


57.412 
3,815 


110,350 


30,709 

120 

81,494 

8,755 


2.300 

753 

17,305 

19,091 

31.345 


67,512 


21,991 
61,105 
33,717 


[From  our  own  correspondent.] 

London,  Saturday,  March  28,  1891, 

There  has  been  a  brisk  demand  for  short  loans  this  week  in 
the  outside  market  at  from  3}^  to  2}4  per  cent,  owing  chiefly 
to  preparations  for  the  Easter  holidays  and  the  usual  require- 
ments at  the  end  of  the  quarter  ;  indeed,  on  Wednesday  a 
fair  business  was  done  by  the  Bank  of  England.  But  the 
rate  of  discount  is  tending  downwards  in  the  open  market. 
The  quotation  is  2}i  to  2^  per  cent,  but  business  is  being  done 
lower  still ;  and  especially  the  Indian  banks  are  able  to  place 
bills  to  arrive  next  week  on  more  favorable  terms,  sometimes 
even  below  2  per  cent.  Speculation  in  commodities  and 
securities  alike  is  at  a  standstill  for  the  time,  trade  is  less 
active  than  it  was,  and  there  is  no  spirit  of  enterprise  any- 
where. The  probability,  therefore,  is  that  the  market  will 
continue  exceedingly  easy  throughout  April,  unless  there 
springs  up  a  strong  foreign  demand  for.  gold. 

The  Continental  exchanges  are  turning  somewhat  against 
this  country,  and  a  demand  may  therefore  arise ;  but  up  to 
the  present  the  Bank  is  receiving  more  gold  than  it  is  sending 
away.  Possibly,  also,  the  downward  tendency  may  be 
checked  by  the  decision  of  the  joint-stock  banks  to  increase 
their  cash  reserves.  About  three  weeks  ago  the  representatives 
of  the  London  joint-stock  banks  decided  to  publish  m<Mithly 
accounts,  and  appointed  a  small  committee  to  agree  upon  the 
form  of  account.  The  committee  lias  now  settled  the  form, 
and  it  is  arranged  that  from  July  next  monthly  accounts  will 
be  issued.  As  the  object  aimed  at  by  the  Chancellor  of  the 
Exchequer,  when  he  asked  for  more  frequent  publication  of 
accounts,  was  to  insure  that  the  reserves  kept  by  the  banks 
should  be  increased,  it  is  believed  that  the  banks  will  increase 
their  reserves,  and  that  they  liave  poptponed  publishing  their 
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accounts  for  8  months  go  as  to  be  able  to  add  to  their  reeerree 
gradually  and  without  diBturbing  the  market. 

The  price  of  silver  fell  on  Tuesday  to  44%d.  per  ounce,  and 
on  the  following  day  tb  44?gd.  jier  ok.,  chiefly  becauae  of  the 
weakness  in  New  York  and  the  momentary  suspension  of  the 
Indian  demand  owing  to  holidays  in  Bombay  and  Calcutta. 
There  is  a  good  deal  of  opposition  being  oflfered  just  now  to 
the  attempt  of  the  Produce  Clearing  House  to  establish  a  free 
market  in  silver.  On  the  one  side  it  is  argued  that  the  change 
will  break  up  t\\e  practical  monopoly  hitherto  held  by  a  few- 
large  bullion  brokers  and  by  the  Indian  banks.  On  the  other 
side  it  is  objected  that  the  Produce  Clearing  House  is  really 
promoting  si)eculation  ;  that  it  is  offering  facilities  to  the 
small  operators  to  do  in  silver  what  is  now  done  so  largely  in 
iron  warrants.  But  the  probability  appears  to  be  that  the 
Clearing  House  will  succeed,  at  all  events  to  the  extent  of 
establishing  a  market.  The  Produce  Clearing  House  has  an 
authorized  capital  of  a  million  sterling,  of  which  half  a 
million  has  been  issued  but  only  £125,000  have  been  actually 
paid  up. 

Sir  D.  Barbour,  the  Indian  Finance  Minister,  in  bia  budget 
statement,  argues  once  more  in  favor  of  an  attempt  to  give  sta- 
bility to  the  Indian  exchanges.  His  special  plan  is  the  intro- 
duction of  a  gold  standard  at  the  exchange  of  the  day.  He 
admits  that  it  would  not  be  wise  to  do  this,  if  the  United  States 
adopt  free  coinage.  But  if  they  do  not,  he  thinks  it  necessary. 
It  is  not  clear  from  the  telegraphic  summary  of  his  statement 
whether  he  recommends  the  demonetization  of  silver  or  only 
the  adoption  of  bi-metallism.  But  it  is  reasonably  certain  in 
either  case  that  his  recommendation  will  not  be  adopted. 
Most  Indian  officials  are  in  favor  of  something  of  the  kind, 
but  English  opinion  is  entirely  against  it ;  partly  because  In- 
dian official  opinion  is  believed  to  be  prejudiced  by  the  fact 
that  all  European  residents  in  India  suffer  from  a  low  ex- 
change when  remitting  money  home,  and  partly  because  so 
many  thoughtful  people  here  are  convinced  that  an  attempt 
to  introduce  gold  would  inflict  upon  India  heavier  losses  than 
she  could  bear. 

It  is  some  slight  evidence  that  the  apprehensions  that  have 
so  long  existed  here  are  abating  that  Messrs.  Rothschild  have 
this  week  brought  out  the  Ottoman  Defense  Loan  for  conver- 
sion. About  a  million  sterling  more  is  to  be  borrowed,  the 
total  amount  being  £6,310,920  in  4  per  cent  bonds,  the  price 
being  93.  Every  holder  of  a  bond  of  £100  now  bearing  5  per 
cent  will  be  entitled  to  receive  a  like  amount  of  4  per  cent 
bonds  and  £7  in  cash,  payable  on  the  10th  of  next  month.  The 
conversion  was  arranged  for  last  year,  but  has  been  twice  post. 
poned  because  of  the  apprehensions  that  existed  in  this  mar- 
ket. It  is  also  announced  that  the  Russian  Government  has 
decided  upon  converting  another  instalment  of  its  debt.  In 
spite  of  all  this,  however,  there  is  much  distrust  still  remain- 
ing both  in  London  and  in  Paris.  It  is  believed  here  now 
that  there  will  be  no  serious  failures,  yet  it  is  known  that 
many  important  houses  have  suffered  grievous  loss,  and  it  is 
not  denied  that  the  amount  of  capital  locked  up  in  securities 
that  cannot  be  realized  on  at  present  is  enormous.  In  Paris. 
again,  several  banks  are  in  an  unsatisfactory  condition;  one  of 
the  greatest  of  them  has  its  capital  almost  entirely  locked  up, 
and  other  smaller  ones  have  lent  upon  unoccupied  and  un- 
completed buildings  considerable  sums.  In  Germany,  too, 
several  banks  are  believed  to  be  in  an  unsatisfactory  state,  and 
the  industrial  market  is  still  depressed. 

A  telegram  from  Buenos  Ayres  this  week  states  that  Gen- 
eral Roca,  who  was  President  of  the  Argentine  Republic  be- 
fore Dr.  Celman ,  and  who  at  present  is  Minister  of  the  Interior, 
is  about  to  retire  from  office.  The  telegram  has  caused  some 
uneasiness  here,  as  the  General  is  a  very  able  man,  and  it  is 
said  that  he  has  been  manipulating  the  constituencies  to  get 
a  nominee  of  his  own  elected  President.  It  is  concluded  that 
he  would  not  retire  without  some  powerful  motive,  and  it  is 
feared  that  he  may  make  mischief.  Another  telegram  says 
that  President  Pellegrini  has  come  to  an  understanding  with 
General  Mitre,  the  popular  candidate  in  Buenos  Ayres,  and  it 
is  supposed  that  this  may  be  the  cause  of  General  Roca's  re- 
tirement. If  there  were  to  be  political  troubles  the  conse- 
quences must  be  disastrous.  Even  as  it  is,  it  will  take  years 
before  prosperity  can  be  restored.  Some  sort  of  compromise 
has  yet  to  be  made  with  the  creditors  of  the  provinces  and 
municipaliHes :  the  banking  system  of  the  Republic  has  to  be 
reorganized,  and  something  has  to  be  done  with  the  cedulas. 
In  the  meantime  the  depression  in  trade  is  so  great  that  the 


railway*  are  suffering  heavy  losses  and  pricea  of  railway  stocks 
are  falling  here  rapidly.  Even  a  company  which  had  in  ita 
hands  the  larger  part  of  the  Custom  House  busineas  in  Buenos 
Ayres  has  been  obliged  to  suspend  paying  the  interest  on  its 
debentures.  It  placed  debentures  in  this  country  to  th» 
amount  of  a  million  sterling,  £800,000  of  them  having  been 
jilaced  only  last  year,  and  it  was  supposed  to  be  highly  proe- 
|)erou8.  In  Uruguay  the  crisis  is  almost  as  severe  as  in  the 
Argentine  Republic.  The  Chilian  civil  war  grows  more  bitter, 
and  speculation  in  Brazil  is  becoming  utterly  mad. 

At  the  fortnightly  settlement  which  began  here  on  Monday 
morning  Stock  Exchange  operators  were  able  to  get  all  the 
accommo  Jation  they  wanted  from  the  banks  at  from  2^  to  8 
per  cent.  Within  the  Stock  Exchange  carrying-over  rates  were 
exceptionally  easy,  and  in  the  British  railway  market  several 
stocks  were  found  to  be  short.  Brokers  report  that  for  years 
there  has  not  been  so  small  an  account  open  for  the  rise  in 
every  department  without  exception,  and  they  add  that  there  is 
scarcely  any  floating  stock  in  the  market.  Practically,  spec- 
ulation has  been  at  a  stand-still  for  months,  and  especially  it 
has  been  stopped  since  the  revival  of  alarmist  -rumors  in 
February.  Of  course  this  week's  business  has  been  except- 
ionally slack  because  the  Stock  Exchange  is  closed  from 
Thursday  evening  till  next  Tuesday  morning.  But  quite 
apart  from  that  the  continued  distrust,  the  disquieting  news 
from  South  America,  the  uncertainty  respecting  affairs  on 
the  Continent  and  the  slackness  of  speculation  in  the  United 
States  have  all  discouraged  new  risks.  It  is  possible  that 
there  may  be  a  change  after  Easter  ;  indeed  it  is  probable  upw 
that  the  fear  of  serious  failures  has  come  to  an  end,  that 
there  will  be  some  more  activity  than  there  has  been  for  many 
weeks  past ;  but  there  does  not  seem  much  likelihood  of  any 
great  increase  in  speculation  while  conditions  remain  as  they 
are  at  present. 

Trade  generally  throughout  the  country  has  suffered  from 
the  crisis  through  which  we  have  been  passing  since  Novem- 
ber. More  particularly  the  iron  trade  has  felt  the  effect.  A* 
the  present  time,  for  example,  there  are  only  31  furnaces 
blowing  in  Scotland,  against  89  twelve  months  ago.  The 
Scotch  iron-masters  have  put  an  end  to  the  arrangement  for 
restricting  the  out-turn,  as  the  strike  is  at  an  end  ;  but  it  is 
not  thought  probable  that  there  will  be  much  increase  for  the 
present,  as  the  South  American  demand  has  almost  ceased- 
The  demand  for  the  United  States  has  also  fallen  off. 
And  the  trade  in  Germany  is  very  depressed.  In  spite 
of  the  conventions  in  thitcountry  the  iron-masters  have  been 
compelled  to  lower  prices.  In  other  branches  of  industry 
there  is  less  doing  than  there  was  last  year  ;  yet  the  home  de- 
mand continues  very  good,  as  is  shown  by  the  railway  traffic 
returns.  Those  issued  this"week  are  especially  good.  In  one 
case  there  is  an  increase  of  over  £19,000  compared  with  the 
corresponding  week  of  last  year  ;  in  two  of  over  £14,000  ;  and 
in  two  others  of  over  £9,000.  It  is  true  that  in  the  corres- 
ponding week  of  last  year  there  was  a  great  strike  in  the  coal 
trade,  and  that  therefore  the  increases  are  not  as  goad  as  at 
first  sight  they  appear  to  be.  Yet  there  is  no  doubt  that  the 
home  trade  is  exceedingly  active,  as  since  the  new  year  began 
there  are  increases. 

The  wheat  market  is  steady  without  feature. 

The  following  return  shows  the  position  of  the  Bank  of 
E!ngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891.  1890.  1880.  1888. 

Mar.  25.  .Var.  26.  itar.  87.  Mar.  28. 

£  £  £  £ 

arculatlon 24,703,115  23,871,215  23.685.510  23.S72.65fr 

Public  deposits 13,732,913  11,238,103  12,115,723  11.002,33S 

Other  deposits 29.059,«58  25,010,673  21.198.089  25,981,701 

OoTeniment  secorltles 11,399,231  13,795,615  15,199,861  18.009,681 

other  aecurltlea 88,192,659  21,213,10»  21,5U,201  25,310,977 

aeserre 14,932.186  16,838,120  15,216,119.  15,139,716 

Oolnsnd  bullion 23,185.801  21,252,365  2-2,681.659  22,912.621 

Prop.aueta  to  liabilities. per  ct.         31^  16M  11  516  37  U-16 

Bankrate perct.           3  13  2 

Consols 9611-16  97  5-16  98  5-16  — 

aearlns-House  returns 116.001.000  12.M27.000  119,165,000  158,901,0«0' 

Messrs.  Pixlev  &  Abell  write  as  follows: 

Gold.— All  arrivals  of  gold  continue  to  be  purchased  by  tbe  Bank,  save 
a  few  parcels  required  for  ghlpment  to  India.  £133,000  has  been  sent 
to  tbe  BaTik  of  Bngland  since  our  last,  and  £50,000  has  been  taken  ou1>* 
Arrival«-Australi8,£120,000;  Natal,  £33,000 ;  China,  £12,000;  total, 
«1«5,000.    Shipments— To  Calcutta  per  Cbiiseu.  £2,500. 

Silver— Tha  silver  market  has  been  sinKularly  quiet  durtni;  the  week, 
and  prices  have  Kcnerally  declined,  although  quite  trifling  business  has 
t«keD  place.  The  price  to-day  is  44<>8d..  and  the  market  closes  witb 
some  signs  of  recovery.  Arrivals- New  York,  £25,000.  Shipments— 
To  Calentta  Slot  Inst.,  £60,000. 
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Mexican  Dollars.— There  have  been  no  arrlTals  ot  importance,  and  tbe 
price  18  quoted  at  4338d. 
The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

X<on4on  standard. 


Bar  gold,  flne — 
Bar  gold,  coutaln*g 
20dwt8.  sliver. .01 
Spaa,  doubloons. oz 
S.Am.doubloons.oz 


Mar.  26. 


>.     Ii. 

77    B 


s.       d. 

77     9 


77  10 


SILVER. 
London  Standard. 


Bar  silver oz. 

Bar  silver,  contain- 
ing 5  grs.  gold.. oz. 

Cake  silver oz 

Mexican  dols oz- 


Mar.  28. 


d. 


IS 


Mar.  19. 

d. 
45  1-lfl 

15  7-16 


The  rates  for 

money  have  been  as  follows: 

« 

Open  Market  Bates. 

Inttrebt  allowed 
for  deposits  by 

LonOtn 

Bank  BiOs. 

Trade  Bills. 

Joint 
Stock 
Banks. 

la 

1« 
1« 

i)(sc't  ffw. 

Three 
Months 

2S'®^ 
3    ®  - 
2«3  - 

2X9  - 
2?«®- 
2?i®  - 

Fcmr 
Months 

2«®^ 
3    ®- 
2«9- 
iH®- 
2«®  - 
2H@  - 

Six 
Months 

im^ 

3    ®- 

2«®- 
2«®- 
2«®- 
2H®  - 

Ihree 
Months 

3    @3« 
3    @8H 
3    ®  - 
3    ®3M 
2«®- 
2H®3 

Four 
Montlie 

3  mn 

3M@3}i 
3«®  - 
3    @3% 

3  m3% 

3    ®3)i 

Six 
Months 

3~<mi 

3M®3H 
3M®3W 
3    @3>i 
3    @8J^ 
3    ®3K 

.It 

Call. 

2 
2 
2 
2 
2 

7toll 
i>ay«. 

Feb.  20 
"     27 

Mar.  a 
"  13 
"  20 
"      27 

3 
3 
3 
3 
3 
3 

1?<-1« 
2M-2M 
2«-2M 
2H-2« 
2H-2M 
2«-2W 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


itatee  of 
InUrut  at 

March  27. 

March  20. 

March  13. 

March  6. 

Bank 
Rate. 

3 
3 
3 
3 
3 
3 
4 
4 

Open 
Market 

~~m 

2H 
2« 

2« 
nom. 
3H 
i 
3H 

Bank 
Bate. 

3 
3 
3 
3 
3 
3 
4 
4 
B« 

Open 
Market 

2« 
2« 
2« 
i« 
nom. 
SJi 
3H. 
3% 

Bank 
iiate. 

3 
3 
3 
3 
3 
3 
4 
.4 
6« 
3% 

Open 
Market 

~2i" 

2« 

am 

2X 

nom. 
SH 
3M 
3« 

Bank 
Bote. 

3 

3 

3 

3 

3 

3 

4 

4 

5K 

3« 

Open 
Market 

Paris 

2H 

BerllD 

Hambnrg 

Frankfort 

Amsterdam .... 

Bruissels    

Madrid 

2« 
2?« 
2J« 
2?« 
2« 

Vienna 

3H 
3« 

St.  Petersburg 
Oopenhaeen.... 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  twenty-nine  weeks  of  the  season 
compared  with  previous  seasons  : 


Wheat 

Barley 

Oats 

Peas 

Beans 

Indian  corn. 


cwt. 


1890-91. 
30,420,0!i2 
12,907,467 
7,309,052 
1,1 23.895 
1,799,448 
14,769.750 


Flour 8,647,193 


1889-90. 

29.612,151 

10,274.339 

7,462,810 

1.068.680 

2,007,699 

19,685,025 

9,939,820 


1888-89. 

34,616,703 

12,174,009 

8,930,931 

1,194,002 

1,802,188 

15,171,391 

8,315,245 


1887-88. 

26,530.230 

ll,192,10ii 

9,202,298 

2,028,439 

1,529.408 

12,510,880 

10,614,483 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90, 
29,612,151 

9,939,820 
29,705,783 


1890-91 
Importsof  whcat.cwt.30,420,052 

Imports  ot  flour 8.647,193 

Bales  of  liomc-grown. 23,174,107 


1888-89. 

34,616.703 

8,315,245 

21,468,803 


1887-88. 
26,530,239 
10.614,483 
25,02.5,220 


Total 62,241 ,352  69,257,754 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 3*8.    5d,  29s.    8d. 

Average  price,  season.. 328.    4d.  29s.  lid. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs 1,946,000 

Flour,  equal  to  qrs 425,000 

Maize qra 315,000 


64,400,811  92,109,942 

1888-89.  1887-38. 

30s.    5  a.  SOs.    6d 

318.    6d.  303.     2d. 

of  wheat,  flour  and 


1890. 
2,331,000 
302,000 
676.000 


1889. 

1,775,500 

212,000 

208,500 


EntEllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  April  10: 


London. 


Sat. 


Btlver.pcroz a    4411] 

Con80l8,ncw,2%  rcrcts.    967i 

do     for  account 9058" 

FrVh  rentes  liii  Parl8)fr.  9500 

U.  8.  4>2S0f  1891 il04 

U.S.  48  of  1907 Il233i 

■"'^    "       80 

58 
97  »4 
112^ 
7618 
75 


Canadian  Pacific 
Clilc.  Mil.  &8t.  Paul.. 

Illlnoi»  Central 

Lake  Shore 

Louisville*  Nashville 

Mexican  Central  48 „ 

K.T.  Central  .Si  Hud8on.'l05 
K.  Y.Lake  Erie  AWesfnl  1938 

do       2d  cons 102 

KorfolkA  Western,  pref.    55 
Northern  Paclflcpref...    73ia 

Pennsylvania 52% 

Phlladclpliia  i  Reading.    165t 

Union  Pacific io^ 

Wabash,  pref la's 


Mon.      Tiies. 


44% 

44% 

96',6 

9638 

3611,8 

961  l.r 

95-05 

95071s 

104 

104 

123% 

123% 

79^8 

8018 

58% 

5914 

971a 

98 

113 

113>a 

7638 

77i« 

75 

75 

1051a 

1051a 

1938 

1938 

1021a 

1021a 

55 

55 

7314 

73 

62% 

52% 

16% 

16% 

46''8 

4778 

18% 

19 

TTcrf.     Thura.     Fri. 


4411;, 

9638 

9608 

9507I2 

104 

123% 
80% 
59% 
9814 

I12I9 
77% 
74'8 

105 
1918 

1021a 
55 
7II4 
52=8 
I6I3 
47'8 
181a 


44=8 

907,6 

965a 
95-05 
104 
123% 

80^8 

61 

98% 
II3I4 

79% 

75 
106 

20 
103 

••>5i4 

71T8 
5278 

1714 

48=9 
18% 


44=8 
9038 

961a 
95  05 
104 
123% 

81 

611a 

99 
114 

80  la 

7514 
105% 

20% 
103 

54^8 

7II3 

5278 

1718 

49=8 

19I4 
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Government  Revenue  and  Expknditxtres. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtaia  the  figures  for  previous 
months,  and  iu  that  manner  complete  the  statement  for  the 
eight  months  of  the  fiscal  years  1890-91  and  1889-90. 
BECEIPTS  (OOOs  omitted). 


Inly 

August 

September.. 

October 

November. . 
December.. 
January — 
February... 
March 


1890-91. 


toms. 

~i~ 

23,953 
20,316 
22,088 
28,803 
15,22S 
18,103 
23,0".  7 
18,994 
16,373 


Inter-!  Miec'li 
Kev'ue  5ourc'» 


» 

11.717 
12,568 
12,815 
13,887 
11,822 
12.944 
11,985 
9,490 
11,207 


$ 

2,329 
a3,733 
1)5.154 
C3,107 
d2,438 
e2,321 
/2,848 
01,127 
7l2,838 


2otaJ. 

~i~ 

37.i  99 

38,607 

39,804 

43,57 

28,988 

31,370 

37,890 

29,611 

29,418 


.  1889-90. 


CtU- 
toms. 

~*~ 

19,006 
21.518 
17,779 
18,788 
16,615 
15,925 
22,216 
18,966 
20,800 


Inter'l 

Miscns 

Rev'ue 

Sourc't 

t 

1 

10,899 

1,981 

12,395 

2,321 

11,418 

2,189 

11,817 

2,647 

11,159 

2,943 

11,004 

2,868 

10,681 

3,794 

10,116 

1,-85 

ll,-282 

2,696 

100,600 

S.S,022 

loUU. 

~r~ 

81,888 

36,234 

31,416 

33,050 

30,717 

29,595 

38,691 

S0,8« 

31,778 


ToUlOmonths..  181.834ll07.685    25.898  315.262   171.811100,600    «.S,022  295,838 

National  bank  deposit  fund  included  :— 

0*2.700,540       6»3.021,000      c  t993,720      d  |307,450      e  $2,057,459        /  $245,740 
J  $336,145.       h  $390,835. 

DISBURSEMENTS  (OOOs  Omitted). 


Jnly.... 

Aug 

Sept... 
Oct.... 
Nov.... 
Dec... 

Jan 

Feb 

March.. 


1890-91. 


Ordi-: 
nary. 

~1~ 

13,988 
ol4,242 
616.331 
ce2,4S3 
<J17,522 
rt8,741 
/20,009 
014,055 
h21.289 


Pen- 

eiOTu. 

~$~ 

14,863 

18,839 

3b 

11,097 

21,511 

2,852 

1,C81 

17,311 

9,515 


In- 

terest 


$ 

7,2 

876 
18,405 
4.313 
3,63' 

481 
2,851 

380 

719 


Prem- 
iums. 


$ 

2.054 
1,730 
4.624 


1,910 
40 


llDtaJ. 


$ 

38,187 
35,887 
34,298 
143|  38,036 
....I  42.570 
21,784 
23,981 
31.728 
31.603 


1889-90. 


Ordi- 
nary. 

18.277 
11,999 
13,481 
15.480 
11,620 
11,344 
15,680 
9,924 
10,847 


Pen- 

eionji. 

~~$~ 

15,248 

20,039 

201 

4,694 
10,776 
10,823 

2,176 
13,881 

3,854 


In- 
terest. 


$ 

8,175 

812 

1,506 

6,133 

774 

1.482 

7.918 

618 

1,339 


Prem. 
<ume. 


$ 

296 
8,738 
2,273 
2,292 
2,185 
2,803 
2,088 

957 
3,095 


lotot. 
__-_ 

41,998 

36,383 
17,411 
2»,59a 
25,335 
25,821 
27.858 
25,060 
17,636 


18,102   eo,971  28,43t  18.597  a46,7C  6 
e  $1,035,467     /  $3,461,760 


9m08.  156,8-10    96,907  33.754  10.401  207.702 

National  bank  redemption  fund  Included  :— 
a  $1,796,769      6  »2.074.431      C$3,202,780     d  2,109,681 
a  $2,279,310.         fc  $2,440,204. 

Bonds  Held  by  National  Banks.— The  following  interest" 
tag  statement,  furnished  by  the  Comptroller  of  the  Currency, 
ihows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  1.  We  gave  the  statement  for 
March  1  in  Chronicle  of  March  7,  page  380,  and  by  refer- 
ring to  that  the  changes  made  during  the  month  can  be  seen. 


Btieriplion  of  Bonds. 


0(UT«ncy  6s.. 
t>a  per  cents. 
i  per  cents... 


Total 


U.  8.  Bondi  Seld  April  1, 1891,  to  Secure— 


Pubiie  Deposits 
in  Banks. 


$2,113,000 

3,603,000 

22,288,500 


$20,004,500 


Bank 
Circulation. 


$7,236,000 

24,812,450 

108,955,200 


*141.023,650 


Total  Held. 


$9,369,000 

28.415,450 

131,243,700 


$169,028,150 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1.— The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank 
notes  March  1,  together  with  the  amounts  outstanding  April 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1: 


Jfational  Bank  Noiet— 
Amount  outstanding  March  1, 1891. 

Amount  Issued  during  March 

Amount  retired  during  March 


»542,375 
2,39a,365 


I8424,27.'> 
2,378,445 


$173,535,177 
1,856,990 


$171,678,187 


$47,577,942 
1,954,170 


Amount  outstanding  April  1, 1891* 

Legal  Tender  Kotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  March  1,  1891 

Amount  deposited  during  March 

Amount  reissued  <&b'nk  notes  retlr'diu  Mar 

Amonnt  on  deposit  to  redeem  national  bank  „„  ___ 

notee  April  1.  1891 $45,623.. 72 

*  OlToulatlon  ot  national  gold  banks,  not  moluded  auuve,  $1 20,877. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $45,823,772.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


DepotUt  by- 


Inaolv't  bks.. 

Uquld'gbks.. 

Red'c'g  undr. 

act  of  '74..* 

Total 


Dee.  1. 


812.031 
5,700,004 

46,609,429 

53,181,464 


Jaru  1. 

$ 
853,663 
5,688,029 

44,948,486 

51,495,178 


Feb.  1. 


$ 
875,315 
5,706,850 

43,048,677 

49,630,872 


Aarch  1. 


890.349 
5,649,172 

41,038,421 


47,577,942 


April  1. 


$ 
941,273 
5,587,752 

39,091,747 


45,623,773 


*  Act  Of  June  20. 1874,  and  July  12, 1882. 


April  il,  1891.] 
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National  Banks. — The  following   national   banks    Imve 
recently  been  orKanized : 

4,535- Thn  XavoBliik  Nntlonnl  Bank  of  Rprt  Bank,  N.  J.    Capital,  ip.-iO,' 
000.    Jns.   8.  Tbro«kuiurton,   I^csldout;   Enoch   L.  Cowiirt, 

ClUtllllT. 

4,530— The  Citizens'  National  Bank  of  Lyona,  Inwa.    Capital,  $1  ()(),■ 

000.    L.  B.  W'nillcli:!).  Preslilcut;  VlrtUH  I.iind,  Caxlilrr. 
4,537— The  First  National  Hiiuk  of  ButhKoto,  North  Dakota.    Cnpllal, 

$50,000.    l-rocldiMit, ;  Cnsliler.  charlc*  T.  UarniiMi. 

4,538— The  Uocdsvllle  National  Bank.  KeidHVlllc,  I'unnHylvanla.    (  aiil- 

tal,  S.IO.OOO.     President,  Hainncl  WuttM ;  Cashier, — . 

4,539— ThoTunipa  National  BiinK,  Tanipii,  Florida.    Caiiital,  $.">(),i)i)0. 

ProHldent.  Orlo  J.  Spairord;  Cashier.  L.  h.  SpiWlord. 
4,540— TIio  Bonhani  National  Hiink.  Bonhnm. Texas.    Capital.  .'il.">(),(l(K). 

President,  .lames  P  Iloiiuos ;  Cashier,  OuorKo  VV.  Uluir. 
4,541— The  tireat  Falls  National  Bank,  (Jrcat  FalU.  Montana.    Capi- 
tal, ♦aSO.OOO.     President,   ;    Dauiel   L.  Trney, 

Cashier. 
4,542— The    First  National  Bank  of   Cheney.  Washln((ton.     Capital, 

IfoO.IKH).     I're.sUlent.  D.  F.  I'crelval ;  W.  K.  Woygant,  Caslil,r. 
4,643— The   Fariner.t"   National   Bank  of  Bio  )mshnri{,    Ponusvlvanla. 

Capital. ifDO.OOO.    President, "VVIlllam  8.  Moycr;  Frank Ikeler, 

Casliler. 
4,544— The  Johnsonlmrft  National  Bank,  Johnsoubnrg,  Ponnsylvani.i. 

Caiiltal,  1^50,000.    President,  F.  8.  Johnson.    E.  O.  Aldrlch, 

Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,188,068,  against  §10,836,979  the 
preceding  week  and  $12,330,774  two  weeks  previous.  The 
exports  for  the  week  ended  April  7  amounted  to  $5,696,552, 
against  $8,511,745  last  week  and  $7,139,984  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  2  and  for  the  week  ending  (for 
general  merchandise)  April  3;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOBTS  AT  NEW  YORK. 


For  Week. 


1888. 


$2,20,1,318 
8,904,698 


Dry  Good.>< 

Gen'l  mer'dise. 


Total $11,170,016 

SiiieeJan,  1. 

Dry  Goods $42,218,819 

Oen'l  mer'dise.  93,396,739 


1889. 


$3.004,S27 
8,684,680 


$11,689,513 

$4.5.554,.508 
97,054,532 


1890. 


$3,203,855 
8,830,541 


1891. 


$2,317,415 
7,870,053 


$12,060,396 

$47,932,268 
91,590,444 


$10,188,008 

$40,437,839 
10-1,327,747 


Total  14  weeks.  $135.615,558  $142,609,040  $139,522,712  $144,705,586 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  7  and  from  January  1  to  date  :       . 

BXFOSTS  FBOM  NEW  TORK   FOB  THB  WEEK. 


1838. 


1889. 


For  the  week..       $6,4.50,174!     $7,535,876 
Prev.  reported.      73,613,892      83,085,284 

Total  14  weeks.    $80,094,006    $90,221,160 


1890. 


$5,392,334 
87,981,271 


$93,373,605 


1891. 


$5,090,852 
89,248,156 


$94,944,708 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  4  and  since 

iQ^o'  ^'  ^^^^'  ^^'^  ^°'  "^®  corresponding  periods   in   1890  and 
1889: 

BXPOBTS  AND  LMPOBTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 


Exports. 


TTccA-. 


Great  Britain 

Franco 

Germany 

West  Indies 

Mexico 

Booth  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


$800,000 
500,000 
114,790 


Since  Jan.  1. 


105,000 


$159,086 
2,022,810 
6,378,877 
1,291,011 
4,075 
1,151,500 
2,100 


$1,519,796 

75,543 

260,022 


$11,010,059 
2,091,438 
6,945,848 


Imports. 


Weelc. 


$2,466 
1,800 


158 


Silver. 


Exports. 


Week. 


Great  Britain I        $224  700 

Fran'"  ' 


Germany 

West  Ind4c3 

Mexico 

South  America 

All  other  countries. 

Total  1891 

Total  1890 

Total  1889 


7,850 


18,983 


$231,535 
89l),591 
347.639 


Since  Jan.  1 


$3,942,777 
197,334 


177,208 

35,025 

275,300 

58,885 


$4,686,529 
7,287,695 

4.788,0731 


$4,424 

233,130 

14,404 

Imports. 


Since  Jan.l 


$21S,090 

329.700 

502,208 

13,204 

40,1S9 

320,093 


il, 423,904 
3,4.54,109 
1,901,533 


— Measn.  Vermilye  &  Co.  offer  for  aubscriptioD .  at  101 J^ 
and  accrued  interest,  $1,500,000  first  mortgage  Oper  cent  gold 
bonds  of  the  Akron  &  Chicago  Junction  RR.  Cfo.,  duo  fmH}. 
The  road  in  Iea.wd  for  999  years  to  the  Baltimore  &  Ohio  ^ 
Chicago  RR.,  which  road  ia  owned  entirely  by  th.--  Baltimore 
&  Ohio  RR.  and  the  lease  is  assumed  and  guaranteed  by  the 
latter  Co.  Unconditional  guaranty  of  interest  is  endorsed  on 
each. bond.  The  road  is  now  in  proces.^  of  construction,  and 
will  give  tlie  B.  &  O.  a  new  short  line  between  Cleveland  and 
Chicago.  The  bonds  are  issued  at  the  rate  of  $20,000  per 
mile,  covering  all  property,  both  real  and  personal,  n<>w 
owned  or  hereafter  to  be  acquired.  The  siibHcription  bonts 
oj)en  at  10  A.  M.  April  14  and  close  at  8  P.  M.  April  15.  Hie 
delivery  of  the  bonds  will  be  made  on  April  23,  1891. 

—Investors  are  invited  to  notice  the  list  of  first-class  rail- 
road bonds  offered  in  our  columns  to-day  by  Messrs.  Worden 
&  Fanshav/e.  Among  the  bonds  offered  in  this  ILst  are 
the  Chicago  &  Northwestern  R.  R.  Go's  consol.  gold  la, 
registered;  the  Harlem  River  &  Portchester  R.  R.  Go's  Ist 
mort.  7i<,  guaranteed,  and  other  well  known  securities  of  & 
high  chiss. 

— Tlie  Fourth  National  Bank  of  this  city,  one  of  the  largest 
banks  in  the  United  States,  announces  that  its  equipment  is 
especially  arranged  for  handling  mercantile  accoimts.  See 
card  on  first  page  of  the  Chronicle. 

—  The  annual  meeting  of  the  Canadian  Pacific  Railway 
Company  will  be  held  at  Montreal  May  10th.  See  notice  in 
advertising  columns. 

United  States  Sub-Treasury  .—The  following  table  show » 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aS 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


A;>tU4 

"  7 

"  8 

"  9 

"  10 


Total 


StceiplB. 


$ 
2.077, 
2,441, 
3,4S2, 
3,341, 
2.859, 
2,077, 


177 
539 
833 
599 
797 
802 


Payments. 


Balances. 


Coin. 


2,173,483  147,412.506 
2,792,205  147,398,004 
3,934,231  140,133,230 
3,161,174  140,238,970 
3.039,092  146,292,021 
3,513,334  143,492,046 


Coin  Cert's. \   Ourreney. 


$ 
11,137,347 
10,519,79") 
11,189,432 
11.373,03a 
11,135,026 
12,650,9981 


7,431,160 
7,711,950 
7,856,283 
7,745,361 
7,752,433 
7,594,003 


18,280,7471   18,615,5191 


.1 


H.  \,  and  Brooklyn  Gas  Securities— Brokers'  Quotationp, 


GAS  COMPANIES. 


Brooklyn  Gas- Light , 

Citizens*  Gas-Llglit 

Bonds.  58 .... 

Conaolidated  Gas 

Jersey  City  A  Hohoken.. 

Metropolitan— Bonds 

Mutu.%l(N.  y.) 

Bonds,  (is 

Nassau  (Brooklyn) 

Scrip..— 


|Bld. 

Ask.: 

117 

120 

H8 

90 

100 

103 

»8 

99 

170 

110 

il5 

IIH 

120 

100 

102 

in.-i 

100 

ib2  1 

GAS  COMPANIES. 


I  Bid.  I  A  Ik 


People's  (Brookiynl 90 

Williamsburg 130 


Bonds,  6s 

Metropoli  can  ( B  fookly  n) . 

Manicipal— Bonds,  78 

Fulton  Manicipal 

Bonds,  Os 

Equitable 

Bonds,  6s 


lOiJ 
102 
102 
130 
100 
116 
106 


105 
132 
IDS 
118 
108 


Anction  Sales.- The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 
26  Leather  Manufacturers' 

National  Bank 260 

22  Bank  North  of  America.  170 
15  Alabama  Min'l  L'ndCo.lll 

3  Continental  Ins.  Co 241 

1  Chemical  Nat.  Bank. .  .4750 
1460  Charleston     Sumter    & 

Northern  RR.  Co 5 

225  Mechanics'  Nat.  Bank.. 204 
50  Nat.  B'k  of  Commerce..  197  Ja 

39  Bank  of  Harlem 98 

20  Standard  Gas  Light  Co.   85 

3365  BriKantine  Co 17—30 

800  Brig'Une  B'oh  SB.  Co.$521ot 


S}iares. 
50  BriKantine  Buiiding  &  Im- 
provement Association.     5 
6  Ocean  Isl'd  &  Brigantine 
Laud  &  Improvem't  Co.     5 
Ilontts. 
$14,000  Char.  Sumter  <t  Nor. 

RR.  Co.  Ist  63,  1910 50 

$10,000  Richm.  City  it  Seven 

Pines  RK.  1st  Oa,  1918 35 

$2,000  tity  of  Elizabeth  Ad- 
justment 4s.  1922 84 

$123,000    Brigantine  Beach 
RK.Co.lst5s,1919,M.&N. 18-28  ?4 


Week. 


12,125 
3,032 


$15,157 
83.447 
53,545 


Since  Jun.l. 


$20,439 
Ol.K.iO 
9U.S.32 
74,4.53 

200,336 


$513.1,30 
449.133 
472,407 


Of  the  above  imports  for  the  week  in  1891,  $1,613  were 
American  gold  coin  and  $1 ,  !84  American  silver  coin.  Of  the 
exports  during  the  same  time,  11,419,696  were  American 
gold  com. 


«„"T?«  :  °*';  °^  *^™'*''^' Nebraska,  whose  card  appears 
on  he  first  i«ge  of  the  Chronicle,  will  be  found  a  reliable 
l>ariy  to  transact  business  with  in  connection  with  commer- 
cial paper  or  the  purchase  and  sale  of  securities. 


The  following  were  sold  by  Messrs.  Adrian  H.  Muller  <S 
Son: 

Shares. 
7,500  BterlinK  Iron  &  Ry.Co., 

$.50  each 600 

10  Nat.  B'k  of  Commerce..  195 

50  Phenii  Nat.  Bank 130 

lOO  United  N.  ,1.  RR.&  Canal 

Cos.  lex-div.) 226 

100  Montrose  Ft. BrlckCo.*4p  sh. 
10  Thurber.Whvl'ndCo.pf.lOO 

100  Citizens'  Ins.  Co llOHi 

40  Rutgers  Fire  Ins.  Co 120 

76  American   Bank    Note 

Co $380212  per  share 

ION.  Y.  Biscuit  Co 75 

300  Consol.  ICiec.gtor.  Co.$4p.  sh. 
900  Lack.  &  8.  W.  RR.  Co.$l  p.  sh. 
25  Thurber,Why'd  Co.com.IOO 
lionds. 
$2,000  Ala. .tChat.RR.  Ist  8a, 
1889  (end.  by  State  of  Ala.), 
July,  1872,  coupons  on 16'4 


I!o)i(/«. 
$4,000  State  of  Alab.  class  A 

4s,  1900,  J.  &  J IO314 

$2,000  Al  1.&  Chat.  RR.  2d  88, 

1889  (end.  by  State  of  Ga.), 

Jan.,  1872,  coupons  on.  ..$25  lot 
$3,210  AtLMu.  Ins.  scp.  1890.104% 
$3,000  Mich.  Central  RR.  Co. 

(Grand  Riv.  Val.  Uiv.)  con. 

1st  68.  1909.  M.  &  8 11518 

$9,500  City  of  Eufaula,  Ala., 

6s,  series  A,  1899,  J.  &  J...   96H 
$2,800Citizcns'Ins.Co.  scrip.  75 
$15,000  The  Buckeye  Creek 

Coal  &  Iron  Co.  Ist  Os,  8.  f., 

April  1,  1884.  coupons  on..   10 
$1.(500  United  Elec.  Trac.  Co. 

30-ycar68.  1920 693i 

$5,000  Car.  Cumb.  G.  &  Chic. 

By.  Cos.  Ist  mortgage 75>9 


Snukiug  miA  ^luaucial. 


Spencer    Trask    &    Co., 

BANKERS. 
Nos.  16  and  IS  Rroad  street,  Nciv  York  OKr. 

ALBANY    N.  v.         SA  UATOGA,  N.  Y:        i'HOVlDK.NOK.   R.  I.: 
TKA.NNArT   A    GK.NfiilAl,    U.VNKIVli    UI'MI.NK.SS. 

All  classeA  uf  Sotiurities  Boutfhi  and  Sold  on  Comiutft-^iun.  StH^ci-il  attention 
fftren  to  luveatment  decarltleB,  Direct  wire  to  eaoh  oOlce  and  to  I'ail  idolphla, 
Boston  and  Chicago. 
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glxje  IBawkers'  Oiaxette, 


DIVIDENDS. 


Name  of  Company, 


Per    !    Wheti 
Cent.  I  Payable. 


Rallroadx.  | 

Cincinnati  Sand'sky  &  CleT.  pref.j 

Oreat  Northern  pnf .  (quiir.) i 

liOng  Island  (quar.) j 

Kashv.  Chatt.  &  8t.  Louis  (qaar.)j 

New  York  &  New  England  pref..i 

St.  Paul  Minn.  &  Manitoba  guar. 

Fir*  Insurance. 

North  River : 

Mlticellaneona.  | 

American  Tohaoco  pref.  (quar.); 
Clafliu  (H.  B. )  Co.  common  (quar.)  j 
do  do  Istprtf.  (quar.)( 
do  do  2d  pref.  (quar.) 
l^dison Electric  liliim'ing  (quar.); 
National  Starch  1st  pref. 


3 

1>4 

1 

IM 

313 

lia 


2 

2     1 
1H\ 

1 
4 


iMay 
[May 
J  May 
May 
May 
May 

April 

May 

May 

May 
May 


BookK  Closed. 
{Days  inclusire.) 


April  19  to  A'pril  30 
April  16  to  May  1 
April  11  to  May  1 
April  16  to  May    3 

HI to 


1 
1 
1 
1 
1 
1 

10 to 

1  April  16  to  May    1 

I  April  12  to  May    1 

.  April  16  to  May    1 

I I  April  16  to  May    1 


WALL,  8TR.KKT.  FRIDAV,  APRIL.  10.  1S91-5  P.M. 

The  Money  Market  and  Financial  Sitnation.— The  stock 
market  has  been  the  centre  of  interest  this  week,  and  we 
are  able  to  report  a  decided  buoyancy  and  by  far  the 
best  tone  of  the  year.  With  the  defeat  of  anti-railroad  bills 
in  the  legislatures  of  Nebraska  and  Minnesota  the  whole 
horizon  lighted  up,  and  it  is  generally  believed  that  these  ob- 
jectionable laws  are  not  only  killed  for  the  present,  but  that 
the  crisis  has  been  passed  and  that  the  craze  against  railroads 
has  spent  its  force. 

One  of  the  strong  points  of  the  week  has  been  the  London 
buying,  as  it  seemed  to  indicate  a  change  in  sentiment  on  that 
«ide  of  the  water,  and  a  belief  that  our  stocks  at  their  low 
range  of  prices  were  a  good  purchase.  The  opinions  of  out- 
siders who  are  supposed  to  be  cool  and  impartial  observers  of 
the  course  of  affairs  naturally  carry  greater  weight  than  the 
views  of  those  who  are  constantly  in  the  arena  and  watching 
the  tape. 

The  promising  reports  of  the  growing  wheat  crop  in  the 
Southwestern  States  have  been  much  talked  of,  and  this  is 
calculated  to  help  such  roads  as  Atchison,  Missouri  Pacific, 
&c.,  as  it  is  presumed  that  with  prices  anywhere  near  the 
present  range  the  new  crop  would  be  moved  to  market  as 
rapidly  as  possible,  and  that  the  farmers  would  begin  to  enjoy 
an  era  of  prosperity. 

Notwithstanding  the  large  improvement  in  feeling  as  to  the 
railroad  situation,  there  is  a  considerable  professional  element 
ia  the  market,  and  a  reaction  from  highest  prices  is  quite  pos- 
sible, though  it  is  to  be  hoped  that  we  are  tolerably  clear  of 
the  doldrums  that  have  kept  business  dull  for  so  many  weeks. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  4  p.  c,  the 
-average  being  3  p.  c.  To-day  rates  on  call  were  3  to  4 
p.  c.    Prime  commercial  paper  is  quoted  at  5i|@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £340,000,  and  the  percentage  of  reserve 
to  liabilities  was  84-50,  against  33-39  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
ahows  an  increase  of  3,32.5,000  francs  in  gold  and  175,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  4  showed  a  decrease  in  the  reserve  held  of  $2,005,400, 
and  a  surplus  over  the  required  reserve  of  $6,389,975,  against 
$8,442,050  the  previous  weeK. 


1891. 
Apr.  4. 


€0,910, 
63,410, 

412,893, 
3,491, 

415.651 
';7,140: 
33,102 

110,302, 
103,912, 


Differen'afrom 
Prev.  week. 


100      .... 
700i      .... 
500  Inc. 2, 
900  Dee. 
300  Inc . 
,100  Dec. 
,700  Dec.l, 

800Dec.2, 
825  Inc . 


1890. 
Apr.  5. 


400.300 
10,100 
186,700 
596.500, 
408,900 

005,400' 
46,675  i 


61,062, 

58,249 

40S<,057, 

3.718, 

411,575, 

81,8.59, 

22,476, 

104,336 
102,893, 


18S9. 
Apr.  6. 


Capital 

Surplus 

Loans  and  dlec'tn 

Circulation 

Net  deposits 

Specie 

Ijegal  tenders 

Beierve  held 

Legal  reserre 

■earplug  renerve. I     6.389,975  Dec.2,O52.075l     1,442,4751     1.409!575 


700  60, 
600  53 
700419 
100  4, 
300430, 
,700!  77, 
600  31, 
,300  109, 
,825 1 107, 


762,700 
452.700 
822,900 
,309.700 
,840,900 
,406,300 
,713,500 

,119,800 
,710,225 


Foreign  Exchange.— Sterling  bills  were  firm  early  in  the 
■week,  but  latterly  became  easier,  with  but  small  inquiry  on  the 
?^li  o=;^"ri?S'"^;  IH  ^°l^  shipments  for  the  week  amount 
A  ♦^•.''•^•OOO,  including  $2,750,000  bv  to  morrow's  steamers 
Actual  rates  are :  Bankers'  sixty  days'  sterling,  4  86(34  86i^  • 
demand.  4  88@4  SSJ^;  cables.  4  88"^®  4  88V.  -^  ' 

Posted  rates  of  leading  bankers  are  as  follows  : 


AprU  10. 


frbae  bankers'  sterling  bills  on  London 
rnme  commerciaV 


Documentary  commercial 
Paris  bankers  (francs). 


Amsterdam  (guilders)  hanker'sV 


(g>: 
rB: 


Ifrankfort  or  Bremen  (relchmarkmh-nkera 


Sixty  Days. 


4  37 
4  85     a4  8514 

4  8419*4  84% 

5  183»a5  18% 
4014a  405,, 
95%3     951s 


Demand. 


4  89®4  89I2 


5  161435  \5^ 
40i5*40»,8 
95'8®96 


York  at  the  undermentioned  citTesToTay-^S^ 

^r«i^"°*'   ^f'''^^    par  ;  New    Orleans,   commercial, ^40c 

^..'bu'^nrpTr'se"'-'-"'^/-*!*^^-'"'-  ^-l.'*^  P?^"?'"-'  ^»^-'- 
premium;  Chicago 


ton^buying  par,  selling  %  premium;  St.  Louis,  96c.  t^r  |To(X) 
3,  12>ic.  per  11,000  discount.  f^    '  -"^ 


United  States  Bonds. — Government  bonds  have  been  firm 
all  the  week.  Purchases  of  4"^  per  cent  bonds  by  the  Treas- 
ury, under  the  circular  of  Oct.  9  have  amounted  to  $14,668,- 
450.    The  daily  purchases  are  shown  in  the  following: 


April  4.  .. 

••      6 

7 

"      8.... 

9 

"    10... 

ToUl..  . 


m  Per  Oentt  One  1891. 


Oferingt, 


»258,100 
28,100 
161.400 
118.000 
68,000 
141,200 


760.800 


PurcTl'M 


t2&8.10O 
26,100 
161.400 
116,000 
58.000 
141,200 


760.HO0 


PHcet  paid. 


4  Per  Cents  diM  1907. 


Ofertntt.  Pureh'ea.  Prices  vHd 


The  closmg  prices  at  the  N.  Y.  Board  have  been  as  follows  • 


4i«s,  1891 reg. 

4128,1891.  ..coup. 
48,1907 reg. 

Do  stamp'd  int.  pd. 
48,1907 coup. 

Do  ex-cp.  to  J'ly,'91 
68,  our'cy,'95 reg.|J.  &  J. 


Interest 
Periods 


Q.-Mch. 
Q.-Mch. 
Q.-Jan .  * 


A^r. 


Apr. 
6. 


Q.-Jan . 


68,  cnr'cy,'96 — reg. 

6s,  our'cv,'97 reg. 

-  ,  cur'cj,'98 reg. 


OB,  uurov,  00.... A  eg.  u,    .X     Mj 

68,  cur' ey ,'9 9 — reg.  J.  &  J. 


J.  &  J 
J.  &  J. 
J.  i-  J 


102 

1(j2 

121% 

120% 

1-22 

121 

111 

114 

117 

120 

1221a 


^r- 


102     *102     '102 
102      •102      •102 
121%    122     ,«121% 
'120%*120%l"120% 


122 
'121 

lllia 
'114 
'117 
'120 
'1221a 


*122  •122 
121  *121 
■111  *112 
114  ni4% 
■1171a, *117% 
■121  1*121 
'1221a  *122ia 


Y' 


ir- 


•102 

*102 
121% 
*121     I 
•122     I 
•121 
♦112 

ni5 

*118 
*]21 
•1221a' 


•102 
•102 

*122ifl 
121% 
•12214 
•I2II4 
•112 
•115 
,•118 
•121 
;«123 


•This  is  the  price  bid  at  the  morning  board ;  no  sale  was  maile 

GoTcrnment  Purchases  of  SilTcr.— The  Government  pur- 
chases of  silver  in  April  are  shown  in  the  following: 


(hmces 
offered. 

Ounces 
purthased. 

911,000 
393,700 
470.000 
355,,500 

Pncepaid. 

Previously  reported 

April      6  

945,000 

2,044,600 

(V 

$0-9820 -a  $9-9880 
$0-9827  ■a  $0-9835 
!  «-9799  a   $0-98 

April      8 

"     10 

!t:0-97875  ®  $0-98 

a    

2,130,200 

♦Total  in  month  to  date.. 

$0-97875®»O-988O 

•  The  local  purchases  have  not  been  reported  this  month. 
State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  $13,000  Ala.,  class  "B,"  at  108i-^@108i^;  $5,000 
La.  consol.  4s  at  91}^;  $10,000  Va.  def.  trust  receipts  at  "1%; 
$30,000  N.  Car.  spec,  tax,  class  3,  at  5(351-^:  $5,000  S.  Car.  6s, 
non-fundable,  at  3},^;  $16,000  Tenn.  sett.  3s  at  W%@11%. 

Railroad  bonds  have  been  moderately  active,  but  they  have 
not  generally  shared  in  the  buoyancy  of  stocks,  and  some 
bonds  were  rather  weak,  among  the  latter  being  Richmond 
Terminal  os  at  67(2  67}^  and  Northern  Pacific  consols  at  821^. 
The  Atchison  incomes  and  Colorado  Midland  4s  were  active 
and  higher  up  to  48?^  for  the  former  and  67?^  for  the  latter; 
Texas  Pacific  incomes  at  31;^'8;  Reading  1st  pref.  incomes  at 
531^,  2ds  at  37,  3ds  at  27;^.  The  latter  bonds  have  been 
stronger,  in  sympathy  with  the  stock  and  on  the  reports  of 
the  N.  Y.  Central  traffic  agreement.  Some  of  the  first 
mortgage  4  per  cents  have  been  stronger  on  a  good  demand, 
the  M.  K.  &  T.  4s,  Rio  Grande  West.  4s,  St.  L.  Ark.  &  Tex.  48 
and  Scioto  Valley  &  New  England  43  being  the  most 
conspicuous. 

Railroad  and  Miscellaneons  Stock!".— The  stock  market 
has  experienced  a  buoyancy  this  week  such  as  we  have  not  had 
before  during  the  current  year.  On  Saturday  last  the  defeat  of 
the  Nebraska  Maximum  Freight  BiU  and  the  adjournment  of 
the  Legislature  seemed  to  mark  a  turning  point  in  the  West- 
em  railroad  situation,  which  has  been  reflected  quickly  in  the 
advance  of  Burlington,  Rock  Island,  Atchison  and  other  West- 
ern stocks.  The  long  depression  had  prepared  the  way  for  a 
rebound,  and  with  hostile  legislation  out  of  the  way  and 
wheat  prospects  increasingly  good  the  reaction  came  sharply. 

On  Thursday  the  London  buying  was  an  important  feature 
of  the  market,  and  although  this  was  said  to  be  partly  for  the 
covering  of  shorts  the  pffect  was  the  same,  a.s  it  was  evident 
that  London  thought  the  time  had  come  to  buy.  To-day  the 
tone  was  very  strong  early  with  Atcliison  up  to  31 J^,  but 
closed  a  little  off. 

St.  Paul  was  remarkably  strong,  partly  on  London  buying 
and  on  a  newspaper  dispatch  early  in  .the  week  that  an  English 
committee  of  inspection  had  made  a  favorable  report  on  the 
property,  though  we  are  informed  that  this  is  an  old  story, 
tiouisville  &  Nashville  is  another  London  favorite.  Reading 
has  been  higher  on  the  reports  of  a  traffic  agreement 
with  the  New  York  Central  and  Lake  Shore.  The  Northern 
Pacifies  have  been  weaker  on  selling  that  has  not  been  very 
satisfactorily  accounted  for.  Union  Pacific  and  Missouri 
Pacific  advanced  with  the  other  Far- West  stocks,  and  in  Union 
Pacific  dealings  were  heavy. 

Among  the  specialties,  Chicago  Gas  was  the  leading  feature, 
selling  up  to  49%  on  Thursday  and  closing  at  47%,  since  the 
determination  to  give  up  the  corporate  organization.  Ameri- 
can Cotton  Oil  was  active  and  higher  on  better  prices  for  oil 
and  better  prospects  generally.  Sugar  is  also  active  and 
higher  on  the  talk  of  Spreckels's  negotiations,  and  closes  at  91  Jj 
for  the  common  against  85i^  last  week.  Lead  Trust  is  active 
at  19,  against  18J^.  Silver  certificates  close  at  97?^,  against 
981^. 
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NEW  YORK  STOCK  EXCHANGB— AOTrVB  STOCKS  tor  week  enttxng  APRIL  10.  and  Hnee  JAN,  1,  Iggl. 


8TOCK8. 


Active  RR.  Stockm. 

Atohisoii  Top.  A  Banta  Fe — 

Atlnntii'  *  Paolflo 

Caiiailtaii  Paotflo 

CtiDadti  Hoiittu'ru 

Central  nf  New  .Icrsry 

Onlrnl  IMcilli' 

Ctaiwapi  iki'  .V  I  >..  vol.  tr.  pert, 

II. I        ,1..        1st  prof.... 

I>o        ,1.1        2(1  i>ref 

-CUoago  A  Alton 

CUusgo  Burlington  A  Qiilnoy. 
Ohloago  &  Eastern  IlllnoU... 

Do  prof. 

ObloMo  Milwaukee  it  St.  Paul. 

Do  pref 
Ohloago  &  Northwestern 

Do  prof. 

CUoago  Rocli  Islnn(l<&  Paoiiio, 

■  Ctiioaffo  St.  Paul  Minn.  A  Om. 

Do  pref. 

Clevc.  Cincln.  Chic.  4  St.  I,... 

Do  pref. 

Columbnn  Ilooldng  VaL  <Jc  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  ib West 
Denver  &  Rio  Grande  . . 

Do  pref. 
Kast  Tennessee  Va.  &  Oa 

Do  1st  pref. 

Do  2d  pref 

Evan.ivillo  Ji  Torre  Haute... 

Great  Niirtliorii.pref 

nilnois  tV'ntral 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  pref. 

Iiake  Shore  A  Mich.  Sontnem. 

LoDK  Island 

Loulsvillo  &  Nashville 

Louisv.  New  .\lti.  A  Chicago.. 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated, eonsol.. 

Mexican  Central 

Micliigan  Central 

Milwaukee  Lake  8h.  A  West. . 

Do  pref. 
Minneapolis  A  St.  Ixiuis 

Do  pref. 

Mo.K.&Tez..ez2din.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile  A  Ohio 

Nashv.Chattjinooga&StliOuls 
New  York  Central*  Hudson 
New  York  Chic.  A  St.  Louis  . 

Do  1st  pref 

Do  2d  pref 

New  York  Lake  Erie  it  Wesfn 

Do  pref. 

New  York  *  New  England  . . . 
New  Y'ork  New  Ilav.  &  Hart. 
New  York  Ontario  A  Western 
New  Y^ork  Susquehan.  &West, 

Do  pref. 
Norfolk  &  Western 

Do  pref. 
Northern  Paciflo 

Do  pref. 

Ohio  A  Mifisissipi  i 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co. 
Oregon  i-h.  Lino  A  Utah  North 
Peoria  Decatur  A  Kvansviilc. 
Phila.  A  Read.,  vot.  trust,  cert. 
Pittsburg  Cinn.  Chic.  A  St.  L. 

Do  pref. 

Richmond  AWest  P't  Terminal 

Do  pref. 
Rio  Grande  Western 

Do  pref. 
Rome  Waterto  wn  A  Ogdeusb'g 
St.  Louis  Alton  A  T.  H.,  pref. 
St.  I-.  Ark  A  Tex.,  tnist  reo. . 
St.  Lou.  A  San  Fran.,  Ist  pref. 
St.  Paul  A  Duluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. .. 

Southern  Pacific  Co 

Texas  A  Pacilic 

Toledo  Ann  Arbor  A  N.  Mich 
Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  A  Gulf  , 
Wal>a8h 

Do  pref.  I 

Wheeling  A  Lake  Eric | 

_      ^^  pref. 

Wisconsin  Central  Co 1 

nUcellaneonM  Stocks,   I 
American  Cotton  Oil  Co.. 

Do  pref. 

Am.  Sugar Ref.Co..temp.  ctfs. 

Do         pref.,  temp.  ctfs. 

Chicago  Gas  Co 

Colotado  Coal  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Cattle  Fced'gCo. 

Edison  Giiiorai  Electric 

National  Cordage  Co I 

l>o  pref.  I 

.National  I.ead  Trust 

North  American  Co 

Oregon  Improvement  Co 

Paoifio.  .Mail : 

Pipe  Line  Certificates  } 

Pullman  Palace  Car  Co 

Silver  Bullion  Ccrlificates 

Tennessee  Coal  A  Iron 

Do  pref 

Western  Union  Telegraph 


HIGHK8T  AKD  LOWXST  PBIOU 


BatOTday, 
April  4. 


a8>fl    28>« 
•4\      B 

78  >4    78»B 
BO       90 
114>«11S 
•29       30 
17%     17«4 
51>«    51>4 
32       32 
124     126 
80'e    Si's 

'92   92 
SB's  37 
110  110 
105  "a  106 '8 

132  134>« 
69«i    71 

•22        24 19 
•80       82 

60%    81 
•90       93 

24  >s    24^8 

133  134 
ISSi^  1361* 
•17        17^1 

57^8    SMig 
•6>2      6''6 
•54       60 
•ISH)    17 

125 

88%    89>s 


96 

7 
22 


96 

7 
22 


•13>s    14 

58        WH 

iiomio>9 
95     95 

74>4    7478 
•22  "n    25 


107     108>4 
•1978    2013 
•OOi*    95 
-75        81 


•4  m 

•9  10 

•11  12 

'201s  21 

67%  67S9 

43  43 

•92  97 
102>9  1021-1 

13%  13% 

•64  67 

•271a  29 

19  19 

521a  521s 

3618  3658 
•220     235 

17%  17H 

•8  6I4 

•32»8  33 

15  15 

•53  54 

26%  17 

7118  71% 

•15  iO 

"16  19 

•72  73 

23 13  2314 

21  21 

32  33 

•14I3  1514 

•51  52 

17-'9  1778 

•72  74 

351a  36 

74  74 

111      113 

•125     135 


10 

63 

•23 

'86 


11 
63 
26 

88 


•108     109 

30»8  31 

13%  1379 

I8ia  ISHi 

•40  60 

•82  90 

45%  45% 

-2179  23 

9  9I4 

18  I8I4 

3I<S8  32% 

72  7279' 

19%  19% 


Mondar. 
April  e. 


iSH  29% 
•4%      479 

78'«    78l>» 

80%    8O79 

115      116% 

•29        30 

17%     I8I4 

52 14    52% 

321a    321a 

124     126 

sm  8414 
49     49 

91>a    92 

5678    58I4 

llOi«110% 

106     106% 


•133 
71 
25 

•80 
61 

■91 
2B 

183 


1341a 

72% 

25 

82 

62% 

93 

26 
134 


13579  136% 
''17       171a 


58I4 
6% 
60 
16>a 


58 

6% 
•54 
'15 

122%  123 
8914  90 
95 

718 
24 


97 

71a 
24 
13%     14 
58 14    58% 
llOialll 
95       95 
74%    75% 
25       27 


107 12  109 


"901* 

•75 

103 

•4 

9 

1178 

22 

67% 

43I3 
•92 
103 

14 
•65 

29 

18% 

51% 

36% 
'223 

17ie 
8i8 

33 
•141a 

53% 

26% 

70% 
•15 
'16 
•72 

24 

21 

32 
•141a 

51 

17% 

73 

361a 


95 

81 

105 

5 

9 

12 

22 

68% 

44 

97 
IO3I4 

14 

67 12 

29 

19 

52% 

38% 
233 

171s 
8% 

33's 

1514 

53% 

271s 

71% 

20 

19 

73 

24 

21% 

32% 

15 

51 

I8I9 

74 

361a 


112 
125 

10% 
•631a 
•23 
*86 
1081a 

301a 

13% 

I8I4 

45 

81 

45% 

221a 
9 

18 

32% 

72 

19% 


1121a 
135 

10% 

67 

26 

88 
108 12 

30 13 

14 

I8I4 

45 

81 

47 

2278 

9 
18% 
33 14 
727b 
20 


TuMday, 
April  7. 


28>s  29% 

4%  4% 

78%  781a 

SO'g  6U7(, 

11618  117 

29  29 

I8I4  I8H 

S3  63 

32%  32 

124     126 

8SI4  8414 

49>«  53 

92  937, 

5779  58% 

110%  lllly 

10618  107 
134     134ifi 
72       73% 
251s    25>a 
•80       85 
61%    621a 
03 14    93  >4 
25%    26 
133     13314 
135%  136% 
•17        171s 
5814    5878 
'6%      714 
•55       60 
16        16 
123     I2314 
8818    904 


96 13 

714 
24 


961a 

8 
24 


1419    14i< 
59       59 
llOOglll 
95       96I4 
751a    767a 
26        27 


10779  109 

•201a    207e 

•92i»    95 

79       79 

105     105 

•4I4      5 

•9        10 

I214    I214 

22       22 


68 
44 
•92 


6879 

4414 

97 


IO3I4  103% 
1378     14 

•65        67 
29%     29% 

1878  1919 
52%  52% 
3714  38 
225  235 
1714  171s 


8^ 
33 


8I4 
33 


•I414  1514 

54  54IV 

25%  27 

69I4  7II4 


■15 

•16 

72 


19 
19 
73 


23 14    24 
21        21% 
321a    32% 
14%     147^ 
•51I4    52 

1778     1819 
•74       76 
•36       37 
7Ha    711a 
112      112 
125     135 

1078      1078 

■631a  67 

•23  26 

89  89 
10879  109 

30  30 

•14  1419 

I8I4  18i» 


-42 

*8:i 


60 
90 


46%    I7I4 
22%    22% 


24 14 

48 

85% 

90 

45% 

3579 

97% 

441a 
■100 

87% 
104  la 

18% 

1714 
•28 

36 -a 

73 
193 

98ie 

35 14 
•87 

8079 


24i« 

48 

H6I3 

9H8 

47!a: 

36% 

97%! 

44%i 

101  la 
88 

105 
18% 
17% 
29 
36% 
73 

193 
98ie 
3514 
90 
8078 


241a  247t 

47  48 

86%  89% 

91%  92%, 

47%  49%i 

36  37is| 

98  9818' 

44%  45% 

100     100    I 

87%  881a 

105     105% 

1878  19%' 

17%  i8ie; 

•29  29    ! 

87  37% 

73  731a' 

103     I9318 

9779  981* 

351a  361a 

•87  90 

80%  8II4 


18%  1814 

32%  3319 

721a  7316' 

20  2018 

24%  25181 

48  48 


Wedneaday, 

Aprils. 

38% 

29% 

4% 

4% 

78"i» 

78% 

50% 

50% 

I16>all0ia 

•29  "a 

30 

177, 

177s 

•521, 

53 

32 

32 

133m24 

83 14 

85% 

5118 

53 

94 

94 

58 

597fl 

111 

112 

10678 

107»« 

134 

134 

72 

737h 

•25 

•25% 

•80 

82 

62 

62% 

•91 

93 

•25 

26 

133 

133% 

135%  136% 
M7%  17% 
58%    59% 


7 

•55 

•14 

124 

89 


7 

as 

17 
124 

89 


96%  96% 

•7%  8 

•23  26 

137g  14 

58  59 

111      HI 

94%  95% 

7579  7714 

•24  27 


107%  108 
-20  21 
■92%  95 
•73  80 
108  105 
•4  5 

•9I4 

12%    1214 
21       21 
68%    b9 
43%    44 
•92       97 
103     103% 
13%    13% 
•65       67^ 
•28%    29% 
1879     19% 
52%    52% 
37       3779 
230     230 
17%    17% 


•8 
33 


8% 
3314 


•14%  15% 

53%  .54% 

25%  26% 

«■!%  70% 

■16%  19 


•72 
•22% 

21 

32% 

15 

51% 

17% 

72 

♦35% 
"72 
112% 
1'25 
-10% 

66 

25 

90 
108 

'29% 

1379 
-17% 

49% 
•82 

46% 
•22% 

•9 

1778 

32% 
72 


88 
92 


90%i 

93%; 


47%    49% 
37       37% 
98%    99 
44%    43% 
9878  100 
84%    HH 

105  105%' 
19%  19%| 
1679  18 
27%  27% 
37  37%! 
73 14    73% 

193%  193% 
9779    98 
36       .<»6i4| 

•87        90 
81        81%l 


24% 

48 

88% 

92 

47% 

36% 

98% 

45% 

98 

86% 
105% 

19 

16% 
•27 

37 

73 
193 

97% 

36% 
-87 

81% 


74 

•23% 

21% 

33% 

15 

51% 

1779 

73% 

36% 

75 

112% 
135 

11 

66 

25 

90 
1081a 

30% 

14 

19 

49% 

90 

47% 

23 
9% 

18 

32% 

73 

20 

•24% 

48 

90% 

92% 

40 

37 

98% 

45% 

98% 

87% 
105% 

19% 

17% 

28 

37% 

73 
193 

9779 

36% 

90 

81% 


Thanday, 
April  9. 


29%    80% 

•47«      6% 
79%    79% 
50%    51% 
116%  118 
29%    20% 
17%    18% 
52%    5279 
32       32% 
•123     126 
8478    87% 
53%    64% 
94       94 
5978    6O79 
112     112% 
1U7%108% 
13479  13479 
73%    75 
25%    26 
83%    84 
62%    63% 


Friday, 
April  10. 


tialu 

of  the 

Week, 

Shares. 


93 
26 


93 
26 


133%  134% 
136%  137 
17%     18 
59%    5979 
6%      6% 
57       57 
•14        17 
125     125% 
89%    92% 
97%    98% 

8  8 

24       24 

14%    14% 

58%    58% 

111%  112% 

•94        93% 

77%     78% 

•24        2' 


108 

•20% 
•92% 
•75 
103 
4 

•9% 

12% 
•20% 

69% 

43% 
•94 
103% 

13% 
•65 
•28% 

19% 

53 

3779 


108% 

20% 

95 

81 

105 

4 

10 

12% 

22 

70 

43% 

97 
103% 

13% 

67% 

30 

20 

54% 

38% 


17% 

•8 

33 

15 

54% 

26% 

6878 

•17 
•16 

75 

•23% 

21 

33% 

15 

52 

17% 

73% 
•35 

71% 
112% 
■125 

11 
•68 
•23 

89 
10779 

30% 

14 

18% 

43 
•82 

47% 

2278 

•9 

18% 

32% 

72% 

20 

2478 
49 
90% 
92% 

47% 

3679 

98% 

45 

99% 

8778 
104% 

18% 

17 

27% 

.17% 

73% 
194 

97% 

35% 

87 

81% 


18% 
8% 

33% 

15 

54% 

27% 

70% 

19 

19 

76 

24 

21 

33% 

15% 

52% 

1779 

74 

37 

72 
112% 
135 

H 

70 

25 

89% 
109 

30% 

14% 

18% 

46 

90 

48% 

23% 
9% 

18% 

33 

72% 

20 

26% 

50 

9179 

93% 

49% 

37 

98% 

45 

100 
83% 

105% 
19% 
17% 
27% 
37% 
74% 

195 
97% 
36% 
87 
82% 


207,    31% 
5%       6% 
70%    70% 
51%    51% 
118     118% 
29%    2979 
18%    18% 
63       64% 
82%    S3 
•124     127 
86%    87% 
64%    66% 
94%    94% 
59%    60% 
111%  112% 
107%  108% 
■134%  135 
74        76% 
26       27 
83%    83% 
62%    63 
93        93 

24  ^25 
13414134% 
136%  137% 
•17%     18 

59%    59% 
•6%      7 
'.■15        63 
•16        16% 
123%  121% 
91        91 
97%    97% 
•7%       8% 
2579     26 
1379     1379 
.58        58% 

11178  112% 

x94        94  % 

77%    78% 

25  25 
•10  12 
107%  108 
•20%    !20% 

94%    95 

•73        80 

100     105 

4  4 

'9%    10% 

12        12% 


21 

70 

43 

♦93 


21 
71% 
43 
97 


103%  103% 

•13%  14 

•65%  67% 

29  29 
19%  1979 
53%  54 
3779  38% 

225     235 

17%  1779 
779      779 

33%  33% 

15%  15% 

55  55% 

'26%  26% 

■69%  69% 

17%  17% 

16%  16% 

78%  78% 

23%  24 

•20%  21% 

33  33% 

15%  15% 

52%  52% 

17%  177, 

-73  74 

•34  36 

72  72 
112%  112% 
125  135 
•10  11 
-68%  70 
•23  -25 

90  90 
108%  108% 

30  .  31 
14  14% 
18%  18% 

•40  53 

•82  90 

47%  48% 

22%  22% 
9%      9% 

18%  19% 

32%  33 

73  73% 
20%  21 

26%  26% 

50  50 

90  92% 

92%  93 

4678  48 

36%  37% 

98%  98% 

44%  45 

99%  99% 

87%  88 
104     104% 

1878  19% 

17%  17% 

2778  28% 

37%  39    ; 

72%  74% 

193%  194 

97%  97% 

36  36% 

'87  90 

81%  82 


101.001 

500 
1,870 
6.144 
6,'^66 

326 
2,151 
2.653 
1,475 

250 

154,936 

9,120 

3,336 

253,620 

6,980 

12,041 

400 

93,187 

2,060 

300 
23,405 

242 

2,605 

1.939 

38,672 

30(J 
4,323 

b7s 

im: 

250 
1,'240 
3.725 
2,774 
1,.500 

5J3 
1.020 
3,825 
5,671 
5,254 
96.835 
1,950 


106 
29 
16 


9,159 

100 

500 

100 

39 

444 

20 

1,240 

392 

45,073 

2,393 


2,793 
1,057 


Ranfa  of  talaa  In  1891. 


LowMt. 


24%  Mar. 

4%  Mar. 

72%  Jan. 

48     Mar. 


250 

10,170 

3,965 

39.595 

8 

11,015 

864 

1,940 

210 

1,381 

21,885 

96,412 

200 

220 

34 

1,985 

3.4C0 

17,330 

1,432 

1,098 

20.775 

1,410 

270 

418 

1,273 



400 1 

90 

100! 

650 

1.804 

3,200 

2,600 

670 

139 

30 

92,219 

1,418 

1,460 

.5,340 

6,650 

4,414 

1,485 

8,898; 

2,180 

74,629 

13,430 

108.086 

8,910' 

1,395 

6,470 

1.307, 
28.711 

2.996 
23,197 
32,.573 

2,190 

11.800 

164.1 '00 

1,315 
949.000 

7,014 

100 

12.534 


Jan. 

Feb. 

Mar. 

__    Jan. 

29     Jan. 

123%  Apr. 

75%  Mar. 

41%  Jan. 

83     Jan. 

50%  Jan. 

105%  Jan. 

102%  Mar. 

130  Mar. 
63%  Mar. 

22  Mar. 
77%  Jan. 
58%  Mar. 
91  iSar. 
24     Apr. 

129%  Mar. 

131  Jan. 
16%  Mar. 
56%  Mar. 

6%  Mar. 
52     Mar. 

15  Mar. 
111%  Feb. 

72  Jan. 
90     Mar. 

6%  Jan. 
20     Jan. 

13  Mar. 
34%  Mar. 

106%  Jan. 
86  Jan. 
71%  Mar. 
18"  Mar. 
5  Mar. 
96%  Jan. 
18%  Mar. 
90%  Mar. 

73  Feb. 
100     Feb. 

379  Mar. 

8  Mar. 
11%  Mar. 
19%  Mar. 
60%  Jan. 
26  Jan. 
93  Jan. 
100%  Jan. 
11%  Jan. 
57     Jan. 

23  Jan. 
17%  Mar. 
48%  Jan. 
32  Mar. 
226  Mar. 
15%  Jan. 

7%  Jan. 
28%  Jan. 
13%  Mar. 
52%  Mar. 
21%  Jan. 
63%  Jan. 
15%  Mar. 

14  Jan. 
65  Mar. 
19  Jan. 
14%  Jan. 
28%  Mar. 
12%  Jan. 
48     Jan. 

16  Jxn. 
67%  Jan. 
23  J>n. 
55%  Jan. 

100     Jan. 

120     Jan. 

9%  Feb. 

55     Fob. 

Jan. 

Jan. 

Jan. 

Jan. 


HIgbeat. 


82% 

6 
79% 

52% 
119% 

31 

197g 

64% 

84% 
180 

93% 

55% 

94% 

607e 
113% 
108% 
138% 
76% 

27 

84% 

65% 

98 

29 
139% 
140% 

20% 

6379 
8% 

66 

19% 
129 

92% 

103% 

8 

26 

15% 

59% 
113% 

96% 

79% 

27 

18 
109 

24% 

96 

93 
111 
6% 

12% 

14 
61  24 
2|  71% 
2'  44% 


24 

85 

100 

23 


1 278  Mar. 
16%  .Ian. 
45  Apr. 
81  Apr. 
41%  Jan. 
21  Jan. 
8%  Mar. 
1678  Jan. 
29%  Jan. 
67%  Jan. 
18     Jan. 

;   1579  .Tan. 

33%  Jan. 

.37  "a  Jan. 

85     Feb. 

34  Jai<. 
'  33     Jan. 

94%  Jan. 

41%  Feb. 
I  88  Jan. 
I  73%  Mar. 
101     Feb. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

31%  Jan. 

71  Jan. 
184     Jan. 

96%  Feb. 

3i%  Jan. 

80     Jan. 

76     Jan. 


95 
104% 
14% 
70 
31% 
21% 
54% 
41% 
271 
18% 
11% 
40% 
16% 
57% 
30 
74 
1979 
18 
82 
•2479 
21% 
34% 
1379 
55 
19% 
76% 
37% 
74 
134% 

r22% 

12% 
70 
26% 
90 
111 
31% 
16% 
20% 
61 
88 
48% 
24% 
11 
21 
26    35% 
2;   7479 
2    23% 

2    26% 
2    50 
17,  92% 
'27 1   95 
2    49% 

2  39% 
24'   99 
16    49 

3  111 
11    88% 

3  107% 

2  21% 

3  19% 
7,  29% 

26    41% 
2'  81 

5  196% 
21  107% 

2     39% 

6  87 
2    82% 


Jan.  IS 
Jan.  la 
Apr.  10 
Feb.  11 
Feb.  9 
Jan.  26 
Feb.  9 
Feb.  10 
Feb.  10 
Jan.  5 
Jan.  14 
Apr.  10 
Apr.  10 
Apr.  0 
Mar.  26 
Jan.  14 
Jan.  13 
Apr.  10 
Jan.  14 
Feb.  11 
Jan.  13 
Jan.  9 
.Tan.  12 
Feb.  7 
Feb.  9 
Jan.  13 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Apr.  2 
Apr.  9 
Jan.  14 
Apr.  7 
Apr.  10 
Feb.  5 
Feb.  11 
Feb.  9 
Apr.  7 
Jan.  14 
Jan.  15 
Jan.  15 
Apr.  6 
Jan.  4 
Feb.  8 
Jan.  15 
Jan.  14 
Jan.  10 
Jan.  14 
Jan.  12 
*'eb.  7 
Apr.  10 
Apr.  7 
Jan.  6 
Feb.  3 
Feb.  10 
Jan.  29 
Feb.  10 
Jan.  14 
Feb.  10 
Jan.  15 
Feb.  3 
Mar.  17 
Feb.  17 
Feb.  18 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  30 
Jan.  17 
Feb.  7 
Jan.  12 
Mar.  19 
Apr.  6 
Jan.  8 
Jan.  14 
Jan.  13 
Feb.  7 
Feb.  10 
Feb.  5 
Mar.  25 
Mar.  20 
Jan.  3 
Jan.  14 
Jan.  16 
Feb.  9 
Apr.  10 
Feb.  6 
Mar.  16 
Jan.  14 
Jan.  13 
Jan.  13 
Feb.  16 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  14 
Jan.  12 
Jan.  14 
Jan.  14 

Apr.  9 
Apr.  9 
Apr.  10 
Jan.  14 
Apr.  9 
Mar.  16 
Apr.  7 
Jan.  12 
Feb.  5 
Apr.  6 
Mar.  2 
Jan.  17 
Feb.  13 
Feb.  13 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  IB 
Jan.  14 
Apr.  9 
Feb.     • 


*  Thrre  are  the  prices  bid  and  itkfd;  so  sale  made        ^  Pt  Ices  from  both  Exohances.       1  Ex  rights'      x  Ex  dividend. 


562 


THE  CHKONICLE. 


[Vol.  LII. 


NEW  YORK  STOCK  EXCHA.N(JE  PRICES  (Continued)— r,VACr/FS  STOOKS.         (t  Inlhites  actual  sales.) 


Inactive  Stocks. 
f  Indicates  unlisted. 


Apitl  10.    [  Range  {sales)  in  1891. 


Rallronrt  stocks. 

Alabama  A-  ViokbuTgH 100 

Albany  &  Susquehanna 100 

Atlanta  &  Charlotte  Air  LU... .100 
Belleville  &  South.  111.  pref....lOO 
Boston&N.  Y.AirlJne  pref — 100 

Brooklyn  ElcvatedT 100 

Buffalo  Kochester  &  Fltts 100 

Preferred 100 

Burl.  Cedar  Kaplds  <feNor 100 

California  PacillcIT 100 

Cedar  I'alls  &  Minnesota 100 

Chic.  &.  Atl.,  Benef.  trust  rect8.1I.. 

Cleveland*  Pittsburg 50 

Columbia  &  Greenville  pf lOOj 

Des  Moines  &  Fort  Dodge 100 

Preferred lOOi 

Duluth  8.  Shore  &  Atlan.TT lOO! 

Preferredli 100; 

Flint  &Pere  Marquette 100 

Praferred 100 

Georgia  PaciflcH...: 100 

Green  Bay  Win.  &  St.  Paul....l00| 

Houston  &  Texas  Central lOOj 

niinoia  Central  leased  lines — 100 

Kanawha  &  Micliigan 100 

Kookulf  &  Des  Moines 100 

Preferred 100, 

I/)uisv.  Evans.  &  St.  Lo.,  cons.lOO! 

Preferred 100 

I^n.St.L.&Tex.  Beepreeedingpage 
Uahoning  Coal 50i 

Preferred 50 

Memphis  <s  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  I.aclt.  &  V.'ostern 100 

H.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ..  .10" 


Bid. 

Ask. 

Loicesi. 

Highest. 

S5 

160 

iVo 

16212  Mar. 

167     Feb. 

94 
133 
100 

150 

100     Feb. 

10.-!  I2  Feb. 

29 

31 

30     Apr. 

30     Apr. 

{37% 

37^8    29     Jan. 

3738  Apr. 

;  YSJa 

74     Jan. 

7812  Apr. 

20 

35 

20     Apr. 

25     Feb. 

1212 

7h 

15 
9 

3%  Mar. 

81a  Apr. 

12 
152 

150 

148     Feb. 

152     Jan. 

{■    4% 

5 

418  Feb. 

5     Jan. 

10 

25 

12     Feb. 

IS     Mar. 

4>4 

5 

51s  Feb. 

6     Feb. 

11 

14 

123i  Jan. 

15     Feb. 

J  2312 

25I3 

18^8  Jan. 

25 12  Apr. 

:  83 

85 

78     Mar. 

85     Apr. 

6l2 

Hh 

6I2  Jan. 

8%  Jan. 

8 

Hh 

6I2  Jan. 

8I2  Jan. 

3I2 

7 

2     Jan. 

3      Apr. 

90 

100 

9012  Jan. 

92     Feb. 

14 

15 

14     Mar. 

16     Fob. 

•     3 

5 

1     Feb. 

4     Mar. 

*     7 

7     Jan. 

lli2Fcb. 

28     Feb. 
55     Jan. 

3012  Jan. 

t  63 

63     Jan. 

J   7714 

7713  Apr. 

85     Jan. 

104 

101     Apr. 

105     Jan. 

36     Feb. 

5     Jan. 

143     Mar, 

104     Jan. 

18     Mar. 

40     Jan. 

5     Jan. 

]48i«Mar. 

110     Mar. 

20 

21>2 

22      Apr. 

6 

9 

6      Jan. 

8     Jan. 

150 

152 

149     Jan. 

I52I4  Mar. 

Inactive  Stocks. 
11  Indicates  unlisted. 


AprU   10. 


Bid.    Ask. 


3512 
175 


33 

9 

14% 


Pittsburg  &  Western 50 

Pref eiTed 50 

Eensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island lOdi 

St.  Louis  Alton  &  T.  H lOOl 

South  Carolina 100  : 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &  K.  CityU 

Virginia  Midland 100 

nilsoellancous  Stocks. 

AdarasExpress 100 

Amerlct  n  Bank  Note  CoTT 40 

American  Cotton  Oil  trust  ree.lOO}  !25?i 

American  Express 100,  118 

Am.  Telegraph  &  Cable 100  J   82 


143 


101 
I4I2 


American  Tob.acco  Co., pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Lino 

Chio  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 1 00  J  16 


751s 


Commercial  Cable 100    105 

Consol.  Coal  of  Maryland 100      23i<> 

Laclede  Gas 100     1712 

Do  pref 100      46 

I.ehtgh  &  Wilkes.  CoalU 16 

Maryland  Coal 100      ISij 

Minnesota  Iron 100      69 

National  Lin-sced  Oil  Co 100      40 

New  Central  Coal 100  t   10'4 

Ontario  Silver  Mining 100      38 

Pennsylvania  Coal 50   260 

Phlla.  Natural  Gas 50    

Postal  Tclegraph-CableU 

Quicksilver  Mining 100        6 

Preferred 100     39 

Sugar  EeJin.  Co.  trust  rects.l.. 100    

Texas  Pacific  Laud  Trust 100      I6I3 

U.S.  Express 100      6712I 

Wells,  Fargo  Express 100  ;i42ia' 


36 
185 


35 

913 
I5I2 
15 


148 

42 

26>4 
120 


103 
16 


1618 
107 
26 
18% 
52 
20 
17 
71 
41I2 


Mange  {sales)  in  1891. 


l/owest. 


28  Jan. 
175     Mar. 

5  Feb. 
26I2  Jan. 

3I2  Jan. 
14     Mar. 


142     Jan. 


40 


15%  Jan. 
113     Jan. 

80     Jan. 

98      Feb. 

11  %  Mar. 

19     Jan. 

7212  Mar. 

82     Apr. 

15  Mar. 
10312  Jan. 

23  Is  Mar. 

15  Jan. 
48     Apr. 

16  Mar. 
15  Jan. 
70     Apr. 

38  Feb. 
9%  Mar. 

39  Apr. 


23     Fell. 
39        34     Jan, 
6%       5i4Jau. 


41 


I714 
70 


38  Jan. 
d6'8  Jan. 
14  Mar. 
65%  J.iu. 
137     Jan. 


Bighest. 


38     Mar. 

183     Jan. 

5     Feb. 

331a  Apr. 

919  Feb. 

15     M»r. 


150     Feb. 


26I4  Ai)r. 
123     Feb. 

82  Feb. 
101 13  Mar. 

21  Jan. 
26     Feb. 

80  Mar. 

83  Apr.  ■ 
19%  Jan. 

IO8I2  Mar. 
26  Jan. 
2013  Jan. 
60     Jan. 

16  Mar. 

17  Jan. 

81  Jan. 
423s  Jan. 
12  Jan. 
44     Jan. 


23  Feb. 
38  Feb. 
6%  Jan. 
40  Feb. 
94  Is  Apr. 
I712  Apr. 
70  Jan. 
145     Feb. 


*  No  price  Xhuisday;   latest  price  this  week. 

NEW    YORK    STOCK 


EXCHANGE    TRICES— STATE   BONDS    APRIL    10. 


SECURITIES. 


Bid. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol.  1 899-1900 

do.  Non-Holf  ord 

7s,  Arkansas  Central  KB 

Louisiana- 78,  eons 1914 

Stamped  49 

Missouri-Fund 1894-1 895 


Ask. 


103 

IO4I4 

108 

108  "4 

97 

102 

104 

1081s 

H 

15 

150 

180 

3 

7 

105 

90i« 

92 

104 

SECUEITIE8. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.&J.. ..1892  1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— 6s,  n6n-fuiid.l888 


Bid.    Ask, 


101 

30 

10 

20 

4 

4 

97 

122 

102 

3I2 


SECURITIES. 


S.C.  icont.)— Brown  consol.  Os.1893 

Tonnes.see— 6s.  old 1892-1898 

Comi  rouiise,  3  4-5  6s 1912 

New  settlement,  Os 1913 

5s 1913 

38 1913 

Virginia — 6s,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  I'st  rec'ts,  stamped 


Bid. 


96 
65 
75 

10212 

100 
7II4 


7>s 


Ask. 


100 


107 
102 
711a 


New  York  City  Bank  Statement  for  the  week  ending  April 
4,  1891,  is  aa  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


liAMKn. 

(00<  omitted.)  Capital.   Surplus.     Loans.      Specie.      Legale.    Deposit*. 


Bank  of  New  York 

Mannattan  Co 

Merchants' 

Mechanics* 

America. 

Pbefdx : 

City 

Tradesmen's 

Chomical 

Hercliauts*  Exchange 

Gallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  &  Traders 

Greenwicli , 

Leatnei  Mannfact'rs. 

Seventh  National 

State  ot  New  York.... 
American  Exchange., 

Commerce 

Broadwjiy.  

Mercantile 

Pacillc 

BepnbUc 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

CitlzeDS'..,.. 

Kassan 

Market*  Fnlton 

St  Nlcliolas 

Shoe  A  Leather 

Com  Kxclinnge 

Continental 

Oriental '; 

Importers'  &  Traders' 

Park 

Kast  Kivor 

Fourth  National 

Central  National.... 
Second  Naiiou.il. 

Ninth  National 

First  Natiuual 

l-h-'ra  National ' 

N.  V.  Kat'l  Kxchanee 

Bowery 

Hew  York  County.'.'.'' 
German. American . 

Chase  Nutloma 

Filth  Avenue 

German  Exchange.." 

Germauia 

United  States '".'. 

Lincoln 

Garfield 

tilth  National...";." 
Baakof  theMetrop... 

West  Side 

Seaboard 

^xth  National."!";' 
Western  ^atlollnl... 
Flnt  National,B'klyn 


Potai  . 


$ 

3,000,0 

2,050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300,0 

5a7,4 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

i,50n,f- 

Z,OflO,ll 
250,0 

3,200,0 

2,000,0 
300,0 
750,0 
500,0 

1,000,0 
800,0 
250,0 
200,1, 
750,0 
600,( 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
160,0 
300,0 
200,0 
600.0 
200,0 
3.500,0 
300,0 


s 

l,g07.,5 
1,478,.5 

1,B24,S 

2.0ul,8 
659.6 

2.552,(1 
107,3 

6,451.0 
127,2 

l,5',i7,5 
2P4  !l 
20a,7 
143,7 
600. 
7:,!! 
480,1 

2,(IG7,0 

1,031,1 
944,1 
42i,G 
96(1,7 
758,1 
8117.4 
B54,(i 

1.001,3 
'-!87,4 
421.0 
232,b 
731.6 
103,6 
256,2 

1,1(16,4 
SOI.',! 
404,5 

5,029,(1 

2.598,0 
110,11 

l,062,li 
540,7 
357  8 
320  6 

8,757  4 
'.Oti 
139,! 
4S8,1 
5S8,X 
272,7 
9»«,0 
798,1 1 
5109 
480.7 
607.7 
38M.5 
834,9 
301  3 
60.(,4 
236,6 
167,5 
870.1 
2j(l.3 
783  0 


S 

11,*;20,0 

10,718,0 
7.172,9 
9,140,0 

14,139,1 
4,935,0 

10,291,0 
'.i.OSG, 

22,45.5, 
3.52l!,_ 
B,H20.8 
1,748,9 
2,060,0 
1.200,4 
2,881,4 
1,317.6 
3,451.4 

18,097,0 

20,«67.7 
5.607,0 
8.412,8 
2, 3;  8. 6 

10,9f4,8 
6,043.0 
2,242,5 
3,.''«8.1 

13,668  5 
3.093,0 
2,866,4 
2  950.7 
4  040,7 
1,801,1 
2,700,0 
7,137.0 
4,382,8 
2.131,1 

23,216,0 

21.684,4 

1  •,^<'9.0 
17.946,9 

6,6-^0,0 
1,462,0 
4,477,8 
23!61',J,1 
3.596,8 
1,476.1 

2  49S<,0 
2,843, 1 
2,759,0 

10.808,9 

1  3t)7,0 

2  88u,3 
2,.'>60,3 
4  17f,7 
3,678,3 

1  8i4,7 
4  809,1 
1 '997,0 
4«40,0 
1  455,0 
10,0.il,6 
3.722,0 


S 

2,180,0 

1,263,0 

1.443,.' 

1.451,0 

2,151,4 

l,I7.i.0 

1.008.9 

277,2 

6,491,1 

871,3 

953,5 

420,6 

no.(j 

189.3 
548,2 
301.1. 
286,3 

3,215,0 
755,9 
»23,;i 

l,423,fr 
400,7 

1,63'2,5 
949,4 
413.7 
603  3 

4,160,0 
614.0 
629,2 
393,7 
750.2 
168.(1 
478,0 

1,254,3 

1,065.4 
142,2 

4,747,0 

5,026,0 
205,7 

3.069,8 

1,687.0 

1,'^74,0 
9.i6,4 

5,007.5 
776,4 
228,2 
585,11 
65'l.0 
575,3 

2,0^2,8 

1,040,0 
148,1 
245,8 

1,289,8 
8ti9,6 
6C9,i 
4'23,2 
808,8 
2U.0 
914,0 
185.0 

1.2.0,6 
806,0 


S 

.,140,0 
623,0 
606.7 
6l.'(.0 

1,304, :i 
172.0 

1,170,0 
139.1 

1,733.0 
403,8 
275.2 
64,7 
220.0 
109.2 
3:4.6 
C9.1 
280.1' 
8U4.0 

2.519,0 
380,9 

1,027,! 
334.0 

1,561,2 
687,4 
167.0 
400,7 
795,1 
265,3 
167.8 
S1G2 
374,2 
201,1 
28U,0 
208,0 
246,8 
287,(. 

2,200.0 

1,612.0 
12'2,4 

1,015,8 
838,0 
75,0 
289,3 
337.7 
280  9 
161.9 
180,0 
147.0 
66,4 

1,039,4 
220,2 
739,2 
289.0 
68.9 
370.1 
4«3.8 
19.',0 
462,u 
225,0 
296.0 
134.0 
1,247.6 
158,0 


60.910.1  63.410,7  412>9.3.5  77.1401  38  162.7  iT^ieTO 


S 
11,580,0 
10,011.0 

7.346,9 
7,880.0 
13,725.9 
4.779.11 
10,140,9 
1.812.'2 
24,,-'47,3 
4,3:11.0 
4,481.3 
l.k|22.3 
1,908.0 
1.168,3 
2,523,8 
1.428.3 
2,641,9 
15,491.0 
18,K44,7 
4,605,8 
9.06l',3 
'2,76 '.,9 
11,925.8 
6,403.1 
2,938,3 
4.085.6 
15,133.6 
3.123.0 
2,975.9 
3.862.3 
4,125.5 
1,788,4 
3,147,0 
6,66  ;,o 
5,013.1 
1,870,0 
54,052,0 
25,438,1 
1,118.5 
17,882  4 
7,223.0 
5,818.0 
6  074,1 
22.529,3 
3,687,0 
1,414.7 
2,H84,0 
3.145,2 
2557,2 
12,-'11,2 
4,683,4 
8,3S2..S 
2,844  :i 
4,494,4 
4,'i52,8 
4.337, 2 
2,021,5 
4.959.7 
2,023,0 
4.585,0 
1,265,0 
9,358  4 
3,687, u 


New  York  City,  Boston  and  Pliiladelpliia  Banks : 


Bahkb.     1  Surtylxts.     Loans,      Specie.     Lf^ials.    Deposits,-'  C^i^c'rn  Oleanngs, 


W.  York.' 

Mar.    7  ... 

"      11.... 

"      21.... 

"  28.... 
Apr.  4  ... 
Boston.* 
Mar.  21... 

"     28  ... 
Apr.     4... 

Pblln.' 
Mar.  21  ... 

■'     28.... 
Apr.     4 


*  * 

12.-!,549.9  404,823.7 

123.810.6  404.158.3 
123.810,0  408,112,5 

124.261.7  410,493,2 

121.320.8  412,39,<,5 


65,842.9 
65.842.9 
65,b4'2,9 

35,798,7 
35,793,7 
35,793,7 


134,161,4 
154,072,4 
154,761,2 

86,887,0 

95,592,0 
96,228,0 


7.8,667.8  85.431,5  412 
77,655,7  84,820.6  410, 
77,731,1134,878,4  414, 
77.786,6  84.571.6  415, 
77,140,1:83,162,7,115, 

10,035.9  4,185.3  128, 
9.K06.li  4.141  8  I2r), 
9,081,11    8,754,5  128. 


26.810,0 
23.960.0 
25,857,0 


173,3 
7311,9 
2'.6,6 
461.6 
631,3 

019.8 
643.1 
774,4 


8.523,5 
3.527,9 
3.488.1 
3,561,1 
3,491,0 

3.2'28.5 
3,246.9 
3,054,7 


813,0  3,130,0 

897,0,2.143,(1 
653,0  '2.134,0 


• 
6'20,593,3 
570,465,4 
602,533,9 
40-1,2,12,1 
577,130.3 

88,234.3 
74,>»t5,G 
81,711,7 

02.667.3 

49,179,8 
66  326,5 


*  We  oiait  two  ciphers  in  all  ttiese  figures, 
delpbla,  the  item  "  due  to  other  bancs." 


tlncluainA,  tor  Boaton  ana  Pan  a 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  Bklyn.St'li. 
Gen.  M.,  53, 1909...A&O 

Bl'okerSt.  A  Fui.  K. -stk. 
Ist  mort.,  78.,  1 900-.  JAJ 

Br'dway  JS  7lhAv.-  -si'k.. 
let  mort.,  5s,  1904  . JAD 
2d  mort,  5o,  1914. ..J&J 

8'way  let,  68,  gu '^4 

2nd  6s,  int.  as  rent.,  '05. 

Brooklyn  City— Stock..,.. 
1st  mort.,  68,  1902, .J&J 
B'klvnero3St'n5»..  19U8 

Bkn.O'y&N'n53,1988  J&J 

Central  Crosstown- bt'k.. 
1st  mort.,  6s,1922.M&j; 

OentPk.N.&K.Riv.— stk. 
Consols.  78,  1902  ...J&D 

Dry  Dk.E.B.&  Bat'y— atk. 
1st  mort.,  7s,  1898..  J&D 


112 

lis 

105 

107 

21 

27 

110 

112 

190 

200 

105 

107 

1(14 

106 

104 

106 

96 

1011 

■.52 

157 

100 

108 

108 

110 

100 

102 

160 

160 

117 

12(1 

120 

125 

115 

117 

137 

140 

102 

104 

Drv  DockE.  B'y&  B.— 

Scrip  8» F&A 

BlKlith  Av.— Stock 

EiKlith  A  v.— Scrip,  63, 19 14 
42d  &  ar'ud  St.  F'ry— Stk. 

Isl  mort.,  73,  1893. A&O 
42aSt.Mauh.&  St.N.Ave.: 

l.st  mort.,  63,  1910..  MAS 

2d  .Vt,,  income.Sa J&J| 

Houst.\V.9t.&  I'.F'y- Ktic. 

1st  mort.,  78,  18'34..J&J 

Ni,iih  Avo  

So  Mind  Ave. — Stock 

l8t  mort,  5s,  1909.  II&N 

Sixth  Ave.— Stock.... 

Third  Ave. -Stock. 

l3tM.,  5s.  1937.  ...  J&J 
Twenty-third  St— Stock.. 

Ist  mort,  7s,  1893 


100 
200 
105 
235 
104 

38 
112 

60 
200 
100 
100 
112 
101 
225 
280 
107 
225 
102 


in 

210 
107 
242 
104 

I   40 

114 

52 


107 
105 
115 
106 

206" 
110 

'I'ci" 


Bank  Stock  List — Latest  prices  o£  bank  stoclts  tins  week. 


BANKS. 


America 

Am.  Bich... 
Asbury  Park 

Bowery 

Broadway... 
Batcli8'&  b,'. 

Central 

Chase 

Chatham 

Chemical 

CUT 

Citliena' 

Columbia — 
Commerce... 
Ckmtlnental . 
Corn  Exch... 

Deposit 

Kast  Kiver. . 
nth  Ward... 

rUthAve 

Fifth 

First 

IfirstN,,  S.  I. 
14Ui  Street. 
Fourth 


212 
.Si's 

j'o'ii  " 

285 
170 
130 
l!;0 
li)6 
4600 

I'ec' 

260 

195 

185 

250 

112 

160 

200 

1800 

300 

2000 

101 

170 

170 


2121a' 
156 

3';2" 
290 
1:5 
187 

i'io" 

51100 
480 


200 
139 
251 


UAtika. 


=JaUatln 

GarUuld 

German  Am. 

German  Ex. 

Germauia 

Greouw*,»h.. 

Hanover 

(Hna.  Klver.. 

Im.  &  Trad's' 

Irving. 

Leather  Mts' 

Lincoln 

Manhattan,.. 

MarketA  t'al 

Mechanics'.. 

M'clis'&  Trs'. 

Mercantile... 

Merchants'.. 

Merch'ts  Ex. 
I  Metropolitan 

Metropolis... 

Mt.  Morris  .. 

Alurray  Hill. 

Nas«au. 

New  Yorlc... 


Bid. 


300 
330 
120 
320 
300 
145 
843 
140 
540 
190 
250 
330 
175 
225 
200 

■2'l"l'" 

158 

124 

6 '4 
100 
450 
800 
170 
243 


i23' 
840 


300 


550 
193 
262 


206 
2'23" 


162 
126 


BANKS. 


N.Y.  CoHDty. 
N.Y.NatEx. 

Ninth 

iHth  Ward.. 
N.  America.. 

Oriental 

Pacitio . 

Park 

People's 

Phenix 

Ploduce  Ex. 

Kepubiio 

Seaboard  

Second 

Seventh 

Shoe&Leath. 
St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Uuii'd  States 

Western 

West  Side... 


Bid 

goo" 

135 

'r5'o* 

165 
210 
100 
1885 
281 
130 
111 


180 


135 
___   115 

170 
325 
123 
155 
12,1 
U'8 
1(15 
1(10 
200 
100 
•200 


180 
109 
112 


100  <« 
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5«3 


BOSTON,  PHILADELPUfA  AND  BALTIMOBE  STOCK  EXCHAMGJS8. 

(7"  Share  Piic«a  —  not  Per  Centnm  Prices. 

Bales 

1             Active  Stocks. 

\            11  Iudlcntc'8  iiiiltstod. 

of  the 
Week 

Bang*  ot  Mlea  In  1891. 

Saturday, 
April  4. 

Monday 
April  6. 

Tuesday, 
AprU  7. 

Wednesday, 
April  8. 

Tlinrsday, 
April  9. 

Friday, 
April   10. 

Shares. 

Loweet. 

Hlsbest. 

At<'h.  T.  &  8.  Fn  ( lloalon) .\00 

28        280) 

28%    29>ii 

28't    2918 

2814    20  >4 

2014 

3014 

30       31  Xg 

59,288 

24%  Mar.  10 

32%  Jan.  13 

Atliuitlr  A  Pnr.          "         100 

4%      4^8 

4^8      5 

4^8       5 

8i« 

fti« 

6%      5% 

734 

4»8Mnr.  10 

6     Jan.  13 

BHlHmori>  &  Ohio  (nail.). 100 

• 85 

• 85 

• 85 

•  88 

85 

881s 

•85        86 

65 

85     ."Mar.    4 

93%  Jan.  12 

iBt  prcfi-rrod          '•        100 

■Jd  prpfcrriMl            "         100 

BOBtunA:  Albunv  C7<o«(o»;  .100 

131     131 

•130      

8 

127     Jan.     7 

131     Apr.     8 
118     Apr.    7 

• 120 

• 119 

118     118 

118     118 

•117      119 

14 

113      Jan.     6 

202     202 

202      202 

201%  202 

201     202 

201 

201% 

20214  202 14 

116  192     Jan.     3 

205     Jan.  30 

BoatoD  &  I,owi'll       "         100 

*17«      178 

177      177 

•176     17H 

•176     178 

177ij 

178 

•177      179 

27  173     Mar.  12 

183%  Feb.     6 

Boston  A  Miiino         "         100 

206      200 

•206      207 

207     207 

■iO:,H  207 

207 

207 

20e%  206  4| 

1)3 

198     Jan.     2 

209%  Feb.  13 

Central  of  Mtt«».       "        100 

•18««     10>s 

•ISij    la's 

18>g    18i<! 

■18       19 

I8I4 

I8I4 

•1819     IOI4 

53 

16%  Jan.     2 

20%  Jan.  19 

Prt-forrod                 "         100 

37'»    37>« 

•37       38 

3a»«  ii^ 

•35ifl    37 

SCia 

3«l4 

•37       38 

1,454 

34%  Jan.     2 

40     Feb.     2 

Cl>lo.nur.&Qnln.       "        100 
Chic.  Mil.  A  Ht.  1'.  (P/iU.j.lOO 

80'8    81 39 

SlOg    84 

83>9    8414 

H33e    8314 

88 

87 '4 

86       87% 

24,346 

7678  Mar.    7 

93%  Jan.  13 

5618    W» 

57       5818 

57T8    6H% 

58  >«    5908 

5978 

60% 

89%    60% 

24,600 

81     Jan.     2 

60%  Apr.     9 

Chlo.  A  W.  Mkh.  (Uotloii).lOO 

45  >4    40 

45       46 

46       46 

46       46 

•46  >e 

46>a 

46V,    461, 

i25l 

41     Mar.  13 

61     Jan.     9 

Clevc.  *  Cantou       '•         100 

•5»9 

•51s      6 

•i"^ 

*5<>s 

•6 

6ia 

-5%     ei« 

6     Mar.  14 

7     Jan.     6 

Preferred....          "        100 

•18        ISH 

•la's 

ISH    ISI4 

•18        10 

181a 

19% 

19>4    19Se 

3,301 

17     Mar.  14 

20%  Jan.  15 

FltehbiirK  prcf.          "         100 

FL  &  Perc  Marq.       "        100 

Preferred                "        100 

' 84<» 

84       84 

83%    84 

83       83>s 

83I9 

831a 

83       83i« 

431 

82     Mar.    9 

85%  Jan.     6 

•2278 

23>9    2514 

41(1 

18     Mar.  19 

25%  Apr.  10 

S2>«    82>« 

•80       82 

82       82 

80>4    8014 

82 

83 

•84        85 

203 

76     Mar  12 

85      Feb.  13 

Hunt.  &  Br.  Top.  (Phila  ) .  50 

•22  •«    2a 

•221«    23 

22^8    22'b 

•22       23 

23 

23 

23        23 

323 

17%  Jan.     2 

23     Feb.  10 

Preferred                 "           tO 

45       45 

45        43 

45       45 

45       45 

45 

46 

883 

43%  Mar.  20 

46%  Jan.     9 

LehlKh  Valley           "          50 

48        4Sis 

48^    43% 

48       48% 

48I9    48°8 

481a 

48% 

48°8    48% 

1,074 

46%  Mar.  251   51     Feb.     3 

Maine  Central   rBo»<on;.  100 
Mexican  (Central       "        100 

*             143 

5  140     .Ian    1.^  146      Feb    11 

20V,    200e 

2014    203e 

20!>8    20% 

ilO's    2014 

20  ia 

20% 

2OI4    21  Is 

9,636     17%  Mar.  23    24%  Jan.  14 

N.  Y.  A  N.  Eng.          "         100 

36>ia    3GI3 

37       3838 

3738    37'8 

371a    371s 

37% 

38% 

38       381s 

8,283    32%  Mar.    9    4158  Jan.  15 

Preferred....          "        100 
Northern  Central  (Ball.).  50 

107     107 

I0718  109 

IO9I9  112 

110      111 

112     112 

777102%  Mar.    itllO^Jan.  15 
5    64%  Mar.  23,   66%  Feb.     6 

• eo»a 

• 6518 

• 651& 

64%    64% 

6518 

63i« 

•65        6514 

Northern  Paolllcfi»Ai7a.>.100 

20Tg    27 

27        27 12 

23  ^8    27 

251a    26=8 

26% 

27% 

26%    2718 

8,606    2134  Jan.     2i  2958  Jan.  13 

Preferred                "        100 

71>4    71i« 

71        71% 

69ifl    70'8 

68%    70 

69 

7058 

69%    70% 

17,182    6358  Jan.     2    74     Feb.  10 

Old  Colony (Koslon).lOO 

166%  166% 

166     166 

166     166 

106     166 

166 

166 

10614  I66I9 

252  1C5     Mar.    5,168     Jan.     8 

Pennsylvania..    (Phila.).  50 
Phlladel.  &  Erie.       "          60 

6lia    5l»8 

5li9    5179 

51°g    51% 

51l>8    51% 

51% 

51% 

5158     5178 

3,319    30%  Jan.     2    52%  Jan.  14 

•28        29 

29        29 

2it'8    30 

•2914 

•2914 

29''h 

29I4    2Ji2 

6001   28     Mar.  lol   32     Feb.  10 

Phtln.&ReadinK       "          50 

15iSig    163e 

16      le'ir 

a6"x  I6S1. 

I6I4    16i« 

16»,s 

16 '8 

1612161S,. 

30,060 

I414  Mar.  10  17J.«  Jan.     7 

Biininilt  Branch  (Boston).  50 
Union  Faelflc             '•         100 

• 6 

4%  Feb.     5       658  Jan.  12 
42     Jan.  26    48%  Jan.  12 

*45^    4r,38 

46       46% 

4619    47% 

46'>S    46>a 

471a 

48 14 

471a    48% 

5,324 

United  Cos.ofN.J.cP/iiVa.noO 

•225     226 

225     225 

* 226 

225 

225 

• 223 

30  223     Jan.     6,230     Feb.     5 

WostornN.  Y.&PaCi'Aito.; .  100 

*8>4      8'* 

838      83e 

8%      814 

8^4      838 

•8I4 

81s 

838        838 

515 

7%  Jan.     2 

9     Feb.  11 

raiaeellanonnx  Stock  ■. 

Am.8a>f'rRefln.1Ic.Bo«to«^ 

83%    86»s 

87       89% 

88       OOH) 

88I4    901a 

90=8 

9134 

go's    92% 

29,533    38I4  Jan.  17 

92%  Apr.  10 

Preferrea "        

9i)%    90% 

9mi    925f. 

92       93 

92I4    92% 

93 

93  H. 

5,3(:4    81%  Mar.  11 

94     Jan.  14 

Bell  Telephone..       ••         100 
Bost.  &  Montana       "           25 

107      19713 

197     198 

197     197% 

197     197 

197 

190 

198     199 

501  tl84  Jan.  29 

220     Jan.  14 

45       45 

451a    4518 

44>a    45 

44       44 

4378 

44 

43       43% 

1,727    3!»i4Jan.  kl 

46%  Mar.  31 

Butte  A  Boston..        "           25 

16        16 

16        I6I4 

16      ir.ig 

I519    151s 

*l5ia 

15% 

15%    15% 

7751   13i4Jan.     2 

17     Jan.  14 

Calumet  &  Ueula       "          25 

272     27-J 

270     272 

270     270 

•265     270 

265 

263 

265     265 

94  246     Jan.     3 

280     Mar.  31 

Canton  Co (Balt.).^O0 

Consolidated  Gas       "        100 

'47 '8    "48 14 

"ii'^  "ib" 

• 60 

4314    4814 

•53       56 
-47%    48 

1   49i4Jan.  27 

4241  45%  Jan.     7 

55     Feb.  27 

471a    48 

48I4 

48% 

49     Jan.  14 

Erie  Telephone    CBos(<m;. 100 

•49%    SO^ 

•49i«    501? 

•49 la    sole 

50       50 

401a 

50 

•49I3 

53    4658  .Ian.     3 

50%  Mar.  31 

Lamson  ytore8er.      '*           50 

16        16 

15%    17i« 

18       ISk 

•17        18 

I7I3 

18 

17        17% 

1,160    15     Mar.  30 

24     Jan.     9 

Lehi'h  CoalANav    '^A^7.y     50 

•46%    47 

4014    47 

46I4    46% 

4618    461s 

46% 

46% 

46%    46% 

1,099    46     Mar.  25 

48%  Feb.  10 

N.KuK.  Telephone /fl'wfn^lOO 

•30       51 

•50       51 

•50       51 

-50       51 

'50 

51 

51        51 

3    50     Jan.     3 

52     Jan.     9 

North  American.  ( Phil. ).\00 

17%     1778 

17%    18i« 

17          1758 

161a    1714 

I714 

17% 

17%    17% 

3,310    l'i%Jan.     2 

19%  Feb.  17 

Thoniaon-H'uEl.  11  riio«('»;  25 

•4414    45 

45       431s 

4558-  4012 

45>9    46I4 

461a 

47 

47       4714 

4,489    41%  Mar.  10 

49     Jan.  31 

Preferred fl     "          25 

25 14    23 14 

2514    2314 

2514    251a 

2319    251* 

251a 

25% 

25%    25% 

644    25     Feb.     5 

26     Jan.     5 

West  End  Land..       "        

22 14    22 14 

2214    22% 

Zl's    21'e 

21%    21% 

21% 

21% 

2178    22% 

3,030    21     Mar.  13 

23%  Feb.     7 

*  Bid  and  aaked  prices; 

no  sale  was 

made. 

tEx  rights. 

Inactive  Stocks. 


Prices  of  April  10. 


Bid.     Ask. 


94 
253 


55 

49% 

15 


77 


66 


Atlanta  &  Charlotte  (i?n».). 100 
Boston  &  Proviilence  (7ios/o)i).100 
Camden  &  Atautic  pf.  (Phila.).  50' 
Catawissa ••  5o| 

l8t  preferrea "  50 

2d  preferred "  50 

Central  Ohio.  (Ball.)     50 

Charl.  Col.  &  AuKusta       "        100 
Connecticut  &  Pass.  (Boston). 100  fl-20 
Connecticut  River...         "        100 
Delaware  A  Hound  Br.(P7iiZa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'y  Ft.  8.  A  Mem.  (Boston)  .100 
K.C'yFt.8.  AGulfpf.  •'  100 
K.  City  Mem.  &  Birm.        "         100 

Little  Schuylkill (Phila.).    50 

Manchester  &  I^aw..  (Boston). 100 

Maryland  Central (Bait.)  50 

Mine  Uill  A  8.  Haven   (Phila.).   50 

Ne»quelionln(;Val "  50 

Northern  N.  11 (Boston). 100 

North  Pennsylvania.  (Phila.).  50 
Oregon  ."^liort  Lino... CiostonJ.  100 

Parkershurg (Bait.)   30 

Penn.sylv.inia  AN. W.    (Phila.)  ,30 

Ealeiuh  &  Gaston (i<o«.)100 

Rutland (Boston) .  100 

Preferred 100 

Seaboard  <k  Roanoke.     (Bait.)  100 

1st  preferiBd ,       ••        100 

WestEnd .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  *  Attan.        "  50 

Western  Maryland..  (Ball.).  50 
Wilm.  C0I.&  Aucusta  "  100 
WilminKl'n&Weldon  "  100 
Wisconsin  Central. ..  (Boston).  100 

Preferred "         100 

Worc'st.Nash.&Roch.        "        lOO 

MIW-KLI.AKKOCS. 

Allouez  Mining (Hoslon).  25 

Atlantic  Mining "  25 

City  Passenger  RR...     (Bait.).  25 

Bay  State  fJas (Boston).  50 


95 


7% 
58 


Boston   Land 

Centennial  Minin)?... 
Fort  Wayne KUclrlc^ 

Franklin  Mining 

Frenchm'u's  Bay  L'nd 

Huron  .Mining 

XUiuois  ateelll 

Kearsarge  Mining 

Morris  Canal  guar.  4. 
Preferred  guar.  10. 


10 
10 
25 
25 
6 
25 

100 

25 

(P/it7a.).100 

100 


Osceola  Mining (Boston).   25 

Pewabic  Miuiug "  23 

Pullman  Palace  Car..        "         100 

Qulncy  Mining "  25 

Tamarack  Mining "  25 

ThOBiB'nElec.WeW'gll        "         100 


81 
85 
55 
25 
14% 
107 


20% 


3 

16% 

80 

31% 

5% 

15 

12% 


122 


165 


Inactive  stocks. 


Bid.     Ask. 


4  ; 

62% 


l.u-4 

6 

2 

3 

70 

14 

37% 

38% 

193     194 

105    1 

156      160 

Thom.Europ.E.Weldir  (Boston)  100 

Water  Power ••        100 

Westinghouse  Elee.H       "  50 

Bonds.— Boston. — 
At.Top.&8.F.100-yr.l.!;.,19Sn.  J&J 

100-year  income  5  g.,  1989. Sept. 
Burl.  &  Mo.  River  Exempt  fis,  J&J 

Non-exempt  68 1918.  J.tJ 

Plain  4s 1910,  JciJ 

Chic.  Burl.  &  Nor.  Ist  3,192(!,  A&O 
I    2d  mort.  68 lOls,  J&D, 

Debenture  6s 1896.  JAD 

Cliic.Burl.&Quiney4s..l922,F&A 

Iowa  Division  43 191!»,  AAO 

IChic.&W.Mieh.  gen.  5s,  19-21,  J&U 
IConsoI.  of  Vermont.  5s. 1913,  J<ScJ 
iCurrent  Elver,  1st,  5s. ,1927,  A&O! 
66%  Det.  Lans.&Nor'nM.78.1907,J&J 

I  Eastern  1st  mort.  fig.,  I90(i,  MiS 

Iree.Elk.&M.V.,lRt,6.s.l9:):i,A&0 

Unstamped  1st,  Gs. . .  .1933,  A&O 
K.C.C.&  Spring.,  lst,.">g.,19'.'3,A&0 
K.  C.  F.  8.  &  M.  con.  6«,  1928,  M,tN 
K.C.  Mem,  &  Bir.,I  st,5s,19'.;7,  MAS 
24%  K.C.  8t.  Jo.  AC.  B.,  7s. .1907,  JA.I 
L.  RockA Ft.  8.,  Ist, 7s. .  1905,  J AJ 
Loul8.,Ev.A9t.L.,lst,6g.l926,AAO 

2m.,  2— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,  68 1925,  A&O 

Exten.  Gs 19'23,  JAU 

Mexican  Central,  4  e... 1911,  JAJ 

1  St  cousol .  incomes,  3  g,  non-c  u  ni . 

2dcousol.  incomes.  38,  non-cm.u. 
N.  Y.  A  N.Eng,,  Ist,  79,  1903,  J&.I 

Ist  mort,  68 1905,  ,r&J 

2d  mort.  6s 1902,  F&A 

2d  mort., scaled,  5s...l90'2.  F&A 
Ogden.  A  L,  C,  Cyu,0s.l920.AAO§ 

n     Inc.68 192(J 

21%  Rutland,  1st,  6s 1902,  M&N 

I      2d,  58 1898,  FAA 

j         Bonds.— Philadelihia. 

I  Allegheny  Val.,  7  :i  10s,  1896,  JAJ 
lAtlantic  City  1st  r,n.  g.,  1919.M&N 
Belvidere  Del.,  1st,  6s. .1902,  JAD 

Catawissa,  M.,  7s 1900,  FAA 

Cliar.  Cin.A  Chiclet  5g,  1947,  Q— J 
Clearfield  AJcir.,  1  si,  t;s  1<I'27,J&J 

Connecting.  (!a 1  icmm)1,  MAS 

Del.  A  B'dTBr'k,  1st,  7s.  UH).-|,FAA 
EastonAAni.  Ist.M.  -  l!l_'(),  .M&.\ 
Elmir.  AWilni.,lst.i;  lIUO,  ,I&J. 
Hunt.  ABrilTop,!  "11  •)s.'93,.\AO 
Lehigh  Nav.  4%8 1914,  Q-J 

2d  68,  gold 1897.  JAD 

General  mort.  l%s,  g.l924,Q— F 
Lehigh  Valley,  1st  Us,. .1898,  JAD 

•.id  78 1910,  MAS 

Consol.  6 1923,  JAU 

North  Ponn.  Ist,  78....  1896.  MAN 

Gen.  M.  7a 1903.  JAJ| 

Pennsylvania  gen.  6»,  r„1910,  Var 

Consol.  68,  c .1905.  Var 


f   55 
"13% 


Bonds, 


105 



87 

101 

ibi% 

100% 

101% 

100 

101 

87 

83 

9! 

92 

95 

96 

89 

110 

121% 

;107 

88 


1 106% 


117 
108 


81% 
83%; 


15%! 


3% 

17% 
85 
32 
6 
16 
13% 


,1 

100% 
72% 

"19" 


fi05% 


5100 

109% 
101% 

ii7% 
iijo" 

i27% 

111% 

118 
101 
tl07 
111% 
100% 
114 


114. 
VJ5 
128 


63    I  IPenna.  Consol.  Ss,  r 1919,  Van 

3      1    Collat.  Tr.  4%  g 1913,  J&DI 

13%   Pa.  AN.  Y.  Canal,  7s...  1906,  JAD 

!'    Consol. 5s 1939,  AAO' 

78     IPerkiomen,  Ist  ser., 58.1918,  Q— J' 
48%  !Pnila.AErlcgen.M,5g.,1920,AA0l 

113      i     Gen.  mort.,  4  g 1920,  A&O, 

Phila  A  Read,  new  4  g..  1958,  JAJ| 
Istpref.  income,  5  g,  1958,  Febl 
'2d  pref.  income,  3  g,  1958,  Feb.  11 
,3d  ptef.  income,  5  g,  1958, Feb.  1 

2d,  78 1893,  AAOl 

Cousol.  mort.  78 1911,  JADl 

Consol.  mort.  6  g 1911,  J&DJ 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g.,stamped,192'2,M&N| 
Phil.  Wilm.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  &  St.  L.,  7s.... 1900.  FAA 
Po'kcepsie  Bridge,  6  g.lOSO,  F&A 
Schuyl.K.E.8lde,lst5  g.l935,  JAD 
Stenben.&Ind. ,  1st  m.,5s.  19 14,  JAJ , 

I  United  N.  J.,  6  g 1894,  AAO| 

UVurreu  A  Frank, lst,7a,1896,FAA! 

'!         Bonds.— Baltimore.— ,,  ,1 

i  Atlanta  &  Charl.,  Ist78,  1907,  JAJ 

97%       Income  6s 1900,  AAO, 

107    IBaltimore  A  Ohio  4g.,  1935,  A&O 

j    Pitts.  A  Conn.,  3  g...l925,  FAA 

II     Staten  Island,  2d,  5  g. 19-26.  JAJ 

BnI.AOhio8.W.,l8t,4%g,1990,JAJi 

CapcF.&Yad.,Ser.A.,6g.l916,  JADj 

Series  B.,6g 1916.  JADj 

Scries  C,  6  g 1916,  JAD: 

Cent.  Ohio,  4%  g 1930,  MAS' 

Charl.  Col.&Aug.  Ist 7s. 1895,  JAJi 
Ga.  Car.  A  Nor.  1  st  5  g. .  1929,  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  J&Jj 

Series  A,  58 1926,  J&Jl 

4%8 1925,  AAO; 

Oxf.&Clark..lut.gu.,6g.l937,M&N 

Piodni.&  Cum., 1st,  5g. 1911,  FAA, 

Pitts.  A  Conneils.  Ist 78. 1898,  J&Jj 

105%(  Virginia  Mid.,  Ist  68. ..1906,  MASi 

101%'i    2d8erles,6s 1911  MAS 

'    3d  Series,  68 1916,  MAS 

4th  Series,  3-4-58. ....  192 1,  MAS 

5th  Series,  58 19<26,MA8: 

West  Va. CAP.  Ist, 6 g. 191 1,  J&jl 
Wcat'n  N.C.  ConsoL  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug..  68..  1910,  JAD 

H  MISCELLANEOUS. 

101%:  Baltimore— City  HallOs.  1900,Q— J 

I    Fuud(ng6s 1900.  O-J 

112  West  .Vlaryl'dRR.  63..1902,  JAJl 

!|     Water  58 1916,  M&Ni 

M    Fuudlng5s 1916,  M&N 

Exchange  3  %s 1 930.  JAJ ' 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  68 1910,  JAD 

6s 1939,  JAJ 

Equitable  Gas,  68 1913,  AAOl 

Virginia  (SUte) 3», new.  1932,  JAJ| 


101 


79% 
53% 
36% 

23 


110% 

98% 

79% 

53 

36 

27 
106 
128% 
116%  120 

103%' , 

101%  102 

i'l4%i'."ir 
t  43   44 

104% , 

t I 

104   , 

103   , 


73 

S6 

20% 
122 
115 


104% 


119%  120H 

100  103 
98  99 

104  106% 

101  106 
93  I  95% 

103  104 

102  102% 
102  103 


|131% 
1129 


'120 


108 

108^ 

101 

101% 

113% 

114% 

115%  116% 

109    IllOi* 

102% 

102      103 

97%  101 

113%  113% 

116%'117% 

115%  116 

107    1 

80     1 

100%;  101 

108%  109% 

94       96 

117%  113 

118     119 

iio    |i2i% 

1-26     126>a 

106     107 

112%  114 

98%    99% 

103      107 

64% 

65 

^  Uullsied.    t  And  accrued  Intexeat.    ILaatpfiii,  this  week. 
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HEW   YORK   STOCK  EXCHANGE    PRICES  (Contlnnei).- ACTIVE  BONDS  APRIL  lO,  AND  SINOH  JAN.  1,  18»I. 


"~  '  I  |Cio»'nj  jtange  (sola)  in  1891. 


RAILEOADANB  MI8CEL.   BOUDS.  iHlei'st 

\  Period. 


75  Mar. 
383e  Mar. 
11  Mar. 
71  Mar. 
lOSTgApr. 


eSifi  Jan. 


67 
68 


At.Top.&8.F.-lCO-yr.,4g.l989  J  &  J,  79 
lOO-vear  income, 5 (t 19?!*|  ^^P'-      ?X^ 

Atl.  &Pac.-W.p.  Inc..  66.1910  ..^...  13 
Guaranteed,  4  (J JJJST  i   ?  ^iTn 

BrookrnEleyaf<ll8t,6,g.l924A&    O  110 

can  |outl..-lstKuax.,5B  190|J^  &   l^gg^^f  gin.  Jan. 

C^f  |:  j;::Cons.;7.  1899!^J^  115    .  n5       an. 

Srerai  ^ortgage/s  .  .1987  J    &   J  110^2    1107     Jan 

1S-*S'«tL"-l8''''        9?2  mVn,   96    h'lt^  Ma^r. 

At.DrriTmi.;5s.-.-.-.1921  J    &   J!106    l3  JOS^  Mar. 

Central  Paciac-Gold,6s..l898|J   &   J  112       111-     Mar. 

do      2dcon.,4g...l989,J    &   J'<2ya, 
cues.  0.&  So.  W.-«g.....  1911  *    & 
Chic.  Burl.  &  Q-Con.,78.19031J    & 

Debenture, 58 l^Uv  *  A 

Denver  Division,  48 1922  *   &  A 

Nebraska  Extension,  48.1927  M  &  » 
CTiic.  &  E.  Ill.-l8t,8.t.,68.1907 

Con801.,6g J   •JSSJ 

General  eonsol.  lst,58..l9J/ 
Chic.  Gas  L.  &C.— l8t,5g.l937 
CWe.  Mil.  &St.P.-Con. 78.1900  y  1 1 1     h 

let.  Southwest  Div.,  68.1909  J    &   ^iHii,^- 

Ist.So.Miu.  Uiv.,  68....1910|J   <fe  J|112'4 

l8t,Ch.<S£Pac  W.Div.,  58.1921IJ 

Chle.&Mo.Eiv.Div.,  58. 1926, J 

Wis.  &  Minn.  Div.,  5  g..  1921, J 

Terminal,  5  g .-•••}?iiiT 

S!i"w.^Nt&.^-iS!e68:l9  |a  ^  ^\\l^l-\\^,'-t^ 

l8t,con.,68 1913  J  &   DllO    b.  107     Jan. 

Cmc&N.W.-Consol.,  76..  191.51  Q-ri3S^). 

Coupon,  gold,  78 1902,J  &  »  Jf?'*''- 

SlnBng  fund,  68 1929  A  &  O  llo 

Sinking  fund,  .58 1929|A  &  g  IO5I2I). 

Sinking  fund  deben.,  5s. 1933  M  &  N  107  b. 
25-year  dcbcuture,  5. . .  .1909  M  &  N  104  b. 
Extension,  48 1926  F  ii  A,   94    b 


80  Jan. 
53  Jan. 
14  Jan. 
75  Jan. 
II2I4  Jan. 


Jan.  il07m"eb. 

95'aJan.  jlOO     Feb. 

-         118     Mar. 

123     Mar. 

Ill     Apr. 

113     Jan. 

97     Feb. 

lOS^a  Jan. 

112%  Mar. 

117%  Mar. 

loo's  Feb. 


Jan. 

Jan. 

A 105    b.'104     Jan. 

J  121'S8     12m  Jan. 

99    b.    98>4Jan. 

88i2b.    88     Feb. 

85    b.    84>sMar. 


J  &  D  11412b. 
A   &  OI119I2 
M  &  Nj   96    b. 

J   &  j1  89    b. 
J    &   J124 


J  104>2b. 
J  94  b. 
J  101  b. 
J  102  b. 
J,   84    b. 


113     Jan 
11912  Apr. 

95     Jan. 

831a  Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104     Jan. 

9412  Apr. 
101  Jan. 
100     Mar. 

8412  Mar. 


136%  Feb. 
125  Jan. 
115  Feb. 
105  Jan. 
1061a  Jan. 
1041-2  Jan. 
951.2  Mar. 
CIiic.Pco.&St.Loai8-5g.l928M  &  8  95  a.j  96  Mar. 
Cliic.R.I.&Pac.-68,coup.l917,J  <t  J  125  b.  124  Jan. 
Extension  nndcol., 5s.. .1934  J  *  J,  ^6\  L^^^  ^*''- 
Cliic.St.L.&Pitt.-Con.,5g.]932  A  &  0100  b.  100  Feb. 
Chic.  St.  P.M.  &  0.-68.... 1930  J  &  1J118  ,  116  Jan. 
Cleveland  &  Canton— 5 g..  191/, J  &  J  Sbi^b.  87I2  Jan. 
C.  C.  C.  &  l.-Consol.,  7  g. 1914  J   <St  D,*129  b.il29     Jan. 

General  consol.,  6  g 1934  J    &   J  :122  a.  117     Jan. 

Col.  Coal  &  Iron-6  g 1900  F  &  A  n03  b.  102     Jan. 

Col.  Midland-Con.,  4  g...l940,F   &  A    67=8       62     Apr. 
Col.H.Val.&Tol.— Con.,5g.l931iM  &  S[   8OI2        80     Mar. 

General,6g 1904|J  &  D    86  84     Jan. 

Denver&BioG.— l8t,7g.l900M  &  N119    b.  116     Jan 

iBt  consol.,  4  g 1936,  J    A   J    82%       79     Jan. 

Det.B.City&Alpeua--6g.l913:J  *t  J  *95  a.  91  Jan 
Det.Mac.&M.— L'dgi-ants.l91l'A  &  Oj  30'4b. 
Dul.  cfeDon  Range— 58....1937  A  &  O  97  b. 
Dul.  So.  eh.&Atl.-5g....l937jJ  &  J  97  b. 
E.Tenn.V.  &G.— Con.,5g.l956M  &  N  101%b. 
KnoxvlUe&Ohio,  6  g...l925  J  &  J  10914a. 
Eliz.  Lex.  ABigSan.- 6g.l902iM  ii  8  91  a. 
Ft  W.&Deuv.City— 6g..l921;J  &  D  lOJifib. 
Gal.H.&SanAn.-W.Div.l8t,5g.'M  &N  9414 
Han.  &  St.  J08.— Cons.,  68.1911  M  &   8  112%b, 

lUinois  Central— 4  g 1952  A  &  O    94    b. 

Int.  &  Qt.  No.— l8t,  6  g. . . .  1919  M  <Si  N  113    b. 
Coupon,  6  g.,  trust  rec. 1909  M  &  8    70 

Iowa  Central— l8t,5g 1938  J   &D    S3^ 

Kentucky  Central— 4  g.... 19871 J    &   J    82 
KlngBCo.  El.— l8t,  5  g.  ...1925:J    4:   J,   98    1 

Lacfede  Gas— l8t,  5  g 1919!   Q-F  '  78 

LakeErio&We.st.-SK....)937|J    i   J  1081-2 
L.Shore— Con.cp.,l8t,78.1900,J    &   J  l^li^D. 

Consol.  coup.,  2d,  7s 1903  J  &   D  122isb. 

Longl6rd-l8t,  con.,  5g..l931i   Q— J  U5%a. 

General  mortgage,  4  p..  1938; J   &  D"92    b. 

Ix>ul8.  &Na8h.— C0U8.,  78.1898  A  i  O  11 113b. 

N.O.  &Mob.  l8t,  6g 19301 J    &  J  llOisb. 

do.  2d,  6g 1930  J    &   J  *106  b. 

E- H.  &  N.  let,  6  g 1919' J  &  DM  1212b 


7II2  Feb. 

73  Feb. 
1071a  Jan. 
123  Jan. 
lOCs  Jan. 

95     Jan. 

88%  Jan. 
115  Apr. 
121     Jan. 

99     Apr. 

89 14  Apr. 
I25I2  Feb. 
112     Jan. 

114  Feb. 
IO6I2  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  Feb. 
13912  Jan. 
127%  Feb. 

115  Feb. 
108i4Feb. 
109  Feb. 
105=8  Apr. 

100  Jan. 
lOOiaJan. 
12714  Feb. 

9912  Jan. 

101  .Mar. 
119     Jan. 

9012  Feb. 
132     Fob. 


Closing  Range  (sales)  in  1891 

Price    — -■ 

Apr.  10      Lowest.    I     Highest, 


N.Y.  Central— Extend.,  58. 1893  |M  &  N  103 

Ist,  coupon,  78 1903|J    &   J  127 

Deben.. 58, coup..  1884..1904IM  &    S|*106  b. 

N.  Y.  &  Harlem— 78, reg...l900,M  &  Nil22    b. 

N.Y.Chic.&St.L.-4g...l937|A  &  O,   92% 

N. Y. Elevated— 7s ;...1906;J   &  Jill2%b. 

N.Y. Lack.  &W.— Ist, 68..  1921  J    &  JjlSO    b. 


110 


b.  101%  Jan.    IO314  Mar. 
126     Mar.  il27     Apr. 

106     Mar. " 

1211a  Feb. 

91     Jan. 

Ill     Jan. 

127%  Jan. 


Construction,  58 1923|F&A'109    b.  108     Feb, 

N.Y.L.E.&W.— l8t,con.,7g.l920iM  &   8  134    b.  133     Jan. 

Long  Dock,  7s 1893  J  &   DilOeisb.  105     Jan. 

Consol., 6g 1935A&olll7    b.  115     Jan. 

2doon801,6g 1969  J   &  D  IOOI4     |   9658  Jan. 

N.  Y-Ont.  &  W.— l8t,  6g..l914  M  &  S  llli4b.,110     Mar. 

Consol.  1st,  5g 1939|J   &  D    96i2        92%  Jan. 

NY.Bns.&W.- l8tref.,5K.1937  J    &   J    99i2b.    94     Jan. 

Midland  of  N.  J.,  6  g... .1910  A  &  0112  b.  112  Jan. 
Norf.  &  W.— 100-ycar,  5g.l990  J  &  J'  94kb.  93  Jan. 
Nortll.Pac.— l8t,eoup.,6g.l921  J   &    Jill6%b.  113     J.in. 

Genei-al,  2d,  coup.,  6  g..l933;A  &  0,1111-2     llOig  Jau. 

General,  3d,  coup.,  6  g..l937iJ  &  D|110i4b. 

Consol.  mort.,  5  g 1989  J  &  D,   8214 

North.  Pac.ctMon.—6g.. .1938, M  &  8,104 
North.Pac.Ter.  Co.— 6  g-.  1933  J  &    J'109i2a. 
Ohlo&Miss.- Con8.8.f.,78.1898  J    &   J, 111    b. 

Consol.,  78 1898  J    &   J|lll    b. 

OhioSouthern-lst,  6  g...l92l|j  &   U,108 

General  mort.,  4  g 19211M  AN;   58I3 

Omaha  &  St.  Louis— 4  g  ..1937  J   &   J|   57%a. 
Oregon  Imp.  Co.— 1st,  6  g- 1910  J  &  D  10014b. 

ConsoL,  5g 1939|a  &  O    66 


&  O, 
April.  I 
J  &  J 
Feb.  ! 
Feb.  ! 
Feb.  ! 
J    &  J 


66 

75 

n 


121 

106 

71 

86 

87 


General,6g 1930;J  <Si  D"  104'4b. 

Collateral  trust,  5  g 193l|M& 


2912  Jan. 
95     Jau. 

95  Jan. 
101  Jan. 
103 14  Jan. 

90  Jau. 
99 '8  Jan. 
931a  Jan. 

110  Mar. 

96  Feb. 

111  Jan. 
68  Mar. 
80%jieu. 
7812  Jan. 
98  Mar. 
77     Mar. 

10512  Jau. 
12OI2  Jan. 
122  Mar. 
110%  Jau. 
90  Jau. 
IIII2  Apr. 
114  Jau. 
106  Mar. 
lllisMar. 
113     Feb. 


Mar. 
Jan. 
Jan. 
Jan. 
Feb. 


119i2Feb. 

83     Feb. 

9612  Feb. 

3214  Feb. 
100     Jan. 

99     Feb. 

104  Jan. 
109  le  Apr. 

95     Jau. 

105  Jau. 
94%  Mar. 

117     Jan. 


97 

115 

76 

84 


Mar. 
Jan. 
Jan. 
Jan. 


N,103  a.  101  Jan, 
Louis.  N.A.&Cli.—l8t,68.1910iJ    &   J  108    b.  101     Mar. 

Consol. ,6g 1916  A  &  O,   96    b.    84     Mar. 

Louis.  St  L.  ATexas— 6g.l917  F  &  A  82  a-  7b  Jau. 
Metro.  Elevated— 1st,  6  g. 1908,  J   &  J  lU'e     lll»BJau. 

2d,68 1899, M  &N]07isb.  104     Jau. 

Mich.  Cent— Ist, con., 78..  1902  M  &  N  12314b.  122     Jan. 

Consol.,  5s 1902  M  &  N  107    b.  107     Mar. 

Mll.LakeSh.&W.- I8t,6g.l921  M  &  N  127    b.  118%  Jan. 

Exten.  &  Imp.,  5  g 1929  F  &  A,   98ia       98     Jan. 

M.  K.  AT.— Isl  48,  g 1990  J   &  D    76%       74%  Jan. 

2d  48,  g 1990,F  &  A'   3S'e       36i2Jan. 

Mo.  Pacific— 1st,  con.,  6  g.l920  M  &  N  1 10    b.  IO514  Jan. 

3d,78 1906'M<kN116         115     Jan. 

Pac.  of  Mo.— l8t,ex.,4g.l938  F  &  A    97    a.    96I3  Apr. 

2dniort.,78 189llJ    &   J  102    b.    99ia  Jan. 

Mobile  AOliio- New,6g..l927  J  &  D  115iab.  112     Jan. 

General  mortgage,  48... 1938|M  &  S  66^b.  63  Jan. 
MutualUnlonTel.— «g....l911:M  &  N  *105  b.'l02  Jan. 
Nash.  Ch.  AStL.- Ist,  7s.l913,J    &  J  126    b.  125     Jan. 


8212  Jau. 
10014  Jan. 

8212  Jan. 
109'8Jau. 
122%  Jan. 
124  Jan. 
llSiaMar. 

9212  Jan. 
115=8  Mar. 
118  Feb. 
108  Feb. 
11314  Apr. 
lUMApr. 
1031a  Feb. 
Ill     Jan. 


Ore.K.&Nav.Co.— I8t,6g.l90y  J    &   J|108i2b. 

ConsoL.Sg 1925  J    &D*93    a. 

Pa.  Co.— 4i2g.,  coupon.... 1921  J   &   J  104i2b 
Peo.  Deo.&Evansv.— 6g..l920  J    &  J  105    b.llOO 

EvansvlUe   Div.,6  g.;..1920iM  &   S  101    b.|   95 

2d  mort., 5  g 1926,M  &  N,   74 

Peoria  &  East— Cons.,  48.1940i  A 

Income,  4s 1990 

PhUa.  cfe  Read.— Gen.,  4  g.l958 

Ist  pref.  lucome.  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  nref.  income,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Kicb  &Danv.— Con.,6g..l915 

Consol. ,  5  e 1936, 

Rieh.&W.P.rcr.-Tru8t,6g.l897  F  &  A 

Con  lst&coLtrust,5g.l914|M  &  8 


IO712  Jan. 
82     Jan. 

104  Jan. 

105  Jan. 
Ill  Mar. 
Ill  Mir. 
IO312  Jan. 

55     J  in. 

53     Jan. 

90     Jan. 

66  Apr. 
107i2Jau. 

92  Jan. 
1041a  Mar. 


Rio  G.  Western- ist,  4  g..l939 
R.  W.  &  Ogd.— Con..  OS...  1922 
St-  Jo.  &  Gr.  Islaud- 6  g. .  1925 
8t  L.  Alt.  &  T.  H.— Ist,  78.1894 
2d  pref.,  7s 1894 


514 

18    b. 

79% 

53 16 

37 

27% 

79iaa.     . . 
J   &J*,117i2a.|115     Jan 
A   &  O,   SSiaa.     87I2  Feb. 

9618 

68  b 


Jan. 

J  ID. 

Jan. 

Apr. 

J,in. 
77''8  Mar. 
4712  Mar. 
32  Mar. 
25 14  Mar. 
751a  Jan 


Jan, 
123  Mar. 

95%  Jan, 
113  Apr, 
132  Jan. 
1081a  Feb. 
137%  Feb. 
107  Feb. 
118  Feb, 
101%  Feb. 
115  Feb, 

971a  Apr. 
IOOI4  Feb. 
1151a  Feb. 
IOOI3  Feb. 
1171s  Apr. 
I1414  Mar. 
II314  Feb, 

857g  Jan, 

109  Feb, 

110  Mar. 
112     Feb. 
111%  Jan 
110     Mar. 

63  Feb, 
581a  Jan, 

I0312  Feb. 
74     Feb, 

1091a  Feb. 

100%  Mar. 

106     Jan, 

105     Mar, 


J   &   Jl   77% 


A  &  O  110% 

M  &  N    85    b., 

J    &  J|llO%a.lio 

F  &  A  107 


9618  Apr. 
67  Apr. 
74  Jan. 
05  Jan. 
8218  Mar. 
Jan. 


103 

74 
80 
22 
82 
58 


Feb. 
Apr, 
Feb. 
Jan. 
Feb. 
Jan. 


,_  ,  a.l04iaFeb. 

8tL.Ark.&aex.— lst,6s,t'8trec. 83  78%  Jan. 

2d,68, 1936,tr.rec..alla8s.pd.' 18ia       17i4Mar. 


St.  L.  &  Iron  Mt  — 1st  78 . .  .1892 

2d,7g 1897 

Cairo  Ark.  &  Texas,  7  g. .  1897 
Gen.  R'y  &  land  gr.,  5g..l931 

StL.  &San  Fr.— 6  g.,Cl.A.1906jM  & 
6  g..  Class  B 1906|M& 


F  &  A''il02iab.  10112  Feb. 
M  &  N  108  b.'l05  Jan. 
J   &  D  105  lab.  103%  Jan. 

A  &  Ol   85    b.l   891a  Apr. 


6  g.,  Class  C 1906 


&  N 
&  J 


Ni*113 
nIi13 


b.,110 

b.  Ill 

b.  Ill 

104 

115 

b.  114 

100  b.'luo 

84    b.|   80 


113 
104 
117 
114 


98 

88 

115 

107 


Apr. 
Jan. 
Feb. 
Feb. 


Con., 5  g 1928A  & 

Note— "b"  indloaies  price  bid; 


O  103    b.llOSiaJan. 


1231a  Jan, 
108  Feb 
126  Mar. 
101 'e  Jan. 

7918  Feb. 

44 12  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
102  Mar. 
115%  Feb. 

70  Feb. 
105%  Feb. 
12612  Jan. 
107%  Mar. 


General  mort.,  6g 1931  J 

8.P.M.&M.— Dak.  Ex.,  6  g.l910  M  &  N 

Ist  consol.,  6  g 1933  J    &   J 

do  reduced  to  4  lag--.  J    &   J 

Montana  Extension,  4  g.  1937  J    &  D 
SanA.&Aran.  P.— I8t,6g.l916  J   &   J  •7H2a 

•    1st,  6  g 1926  J    &   J    70    a. 

8hen.Val.-l8t,7g.,tr.  rec.  1909 128    b. 

Gen'ieg.,  Tr.  rec.  aas't'd.l921 55    b. 

So.Oar.— 1st,  6g.,exooup.l920 107 

lncome,6s 1931 25% 

80.  Pac.,  Ariz.— 6  g 1909-10  J    A   J|103 

8o.Pacitlc,Cal.— 6g....l905-12'A  &  OI109    b 
I     1st,  consol.,  gold,  5  g....l938|A  &  Oi 

80.  Pacllic,  N.M.— 6g 1911  J    &   Jl 

Teun.  C.  I.  &  Ry.— Ten.  D.,  1st,  6g'  A  &  O 

Birm.Div..  6g 1917  J    &    J 

Irex.  &Pac.— Ist,  5g 2000  J   &  D 

.    2d,  Income.  5  g 2000 1  March. 

iTol.  A.  A.  &N.  M.— 6g 1924  M  &  N 

iTol.A.A.  &Gr.Tr.— 6g....l92llj    &  J* 

Tol.  &  Ohio  Cent— 5  g 1935lJ    &   J 

Tol,  Peo.  &  West— 4  g 1917  J    &   J 

ToLStL.  &  Kan.  C— 6g..l916  J   &  D 
Union  Pacific— 6  g 1899  J    &   J 

Sinkiue  f  und.  8a 1893  M  &   S 

Collat.  trust  412 1918  M  &  N 

KansasPaciflo- Ist,  6g..l895lF   &A 

l8t,6g 1896  J  &   D 

DenverDiv.— 6  g 1899;m  &   N 

lstcousol.,6g 1919  M  &  N 

Oregou  Short  Line— 6  g..l922|F   &A 

Or.S.L.iiUt'hN.— Cou.5g.l919lA  &  O 

U.P.Deu.&  Gulf  con.  5g.l939|J  &  D 

Union  Elevated— 6  g 1937!m  &  N 

VirglniaMid.— Gen.  m.,58, 1936:M  &  N 

do  stamped  guar.  M  <k  N 

Wabash— Ist, 5  g 1939, M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

DebcntM.,  series  B 1939  J    &  J 

West  Shore— Guar..  48 2361  J    &   J 

WestN.  Y.  &Pa.— Ist,  5g.l937'J    &   J 

2d  mort,  3g.,  580 1927;a  &  O 

WestUn.  Tel.— Col.  tr.,5s.l938,J   &  J 
iWis.  CeutCo.— Ist,  5g 1937  J    &   J 

lucouie,  5  g 1937' 


Jdn, 
Jan. 
Jan. 
Apr. 
Jat . 
Mar. 
Mar. 
Jau. 
Jau. 
Jan. 


62 
62 
126%  Jan. 
61 14  Jan. 

103  Jau. 
13     Jan. 

IOII2  Feb. 

IO912  Apr. 

100  b.    99     Jau. 

102  I).il02i4  Ja  . 

86     Jan. 

93     Jan. 

85%  Jku. 

2914  Mar. 

93     Jan. 

104  Jau. 
102=8  Jan. 

74     Jan. 

83%  Jan. 
b.ill3%  Jan. 
b.  107     Mar. 


88    b, 

94% 

88% 

31=8 

95  b. 
107%a. 
106% 

73  %b. 

82    b. 
113 
108 


'  price  asked;  the  Range  is  made  up  tro.n  actual  s-iles  only. 


0  a.'  69 
*107  b.'ios 
I10%a.  108 
lll%b.:lll 
109%b.ll08 
102 

77=8 

79    b. 
110% 

86  %b. 

89    a. 
101 

74% 

31iib. 
102  %b 

98%b.!  96 

3214  30%  Jan. 
100%b.l  98  Jan. 
•91    b.    93     Mar. 

40    a.'  34%  Jau. 


100 
73 
78 

106 
81 
83 
98 
70 
30 

100 


Feb. 
Mar. 
Mar. 
Jan. 
Jan. 
Mar. 
Mar. 
Jar. 
Jau. 
Jan. 
Jan. 
J.U  . 
Feb. 
Feb. 
Jau. 
Jan. 


38%  Jan. 
30     Jan. 
81     Feb. 
118     Jan, 
91%Jan. 
100%  Jan. 
75     Feb. 
77%  Feb. 
114     Mar. 
92%  Jan. 
110%  Mar. 
107     Jan. 
84     Apr. 
21     Jan. 
105     Jan. 
108%  Apr. 
106%  Mar, 
93%  Jau. 
110     Jan. 
112%  Feb.. 
lllTsJau. 
110     Jan. 
118     Jan. 
117     Feb. 
102%  Feb. 
87     Jan. 
74     Feb. 
73%  Feb. 
133     Apr.. 
61 14  Jau. 
107     Feb. 
27     Apr. 
103%  Jan. 
114     Mar. 
101%  Mar.. 
103%  Jan. 
94     Jan. 
96%  Jan. 
8978  Jan. 
35%  Jan. 
99%  Feb. 
107%  Mar. 
107%  Jan. 
77     Jan. 
91     Jan. 
114%  Mar. 
111%  Feb. 
72     Jan. 
HI     Jan. 
109     Mar. 
111%  Mar. 
Ill     Feb. 
106%  Jan. 
80-%  Feb. 
82     Jan. 
IIOI4  Apr. 
89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
35     Jan. 

103  Jan.  - 
101     Feb. 

SS'e  Feb.. 

100     Feb. 

97     Jan. 

45     Jan.. 


'  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continued).-7iV^C!r/V£  BONDS-APRIL  10. 


SECURITIES. 


Railroad  Bonds. 

(Blioek  Exchange  Prices./ 
Alabama  Mid. -1st  g.,  6s  ....1928 
Atlantic  &  Dan.  —Ist  g.,  68. .  1017 
Atl.  &  Pac— 2d  V.  D.,gu.6fc,.1907 
Bait  &  Ohio— 1st,  68,  Park  B.l 919 

6b,  gold 1925 

Odds,  mort,  goll.  Ss 1988 


Bid. 

Ask. 

90 

112 

■109% 

118 

105% 

110 

SECURITIES. 


B.  &  as.  W.,  Ist  g.,  4%6...1990 

Mon.  Riv.,  Ist  g.,  g.  5s.     ..1919 

Oeni'l  Ohio  Reor.— 1st,  4i<.8.1930 

Boat  H.  Tun.  &  W.-Dcb.  58.1913 

Brooklyn  Elevatcd-2d,  3,58.1915 

8uft.  Roch.  &  Pitts.-Geu.,  58.1937 

Roch.  &Pitt8.-]Kt6s......l921 

,>  .  ^  ..t'<«i80iidat'dl8t,68.1922 
8url  Ced.  Rap.  &  No.-lst,  5s.l906 
Consol.  &  collat.  trust.  5b  ..1934 


•  Mo  price  Friday ;  these  are  the  atest  quotations  made  this'weelFr 


Bid.    Ask 


95 


100% 
100 

8S 

95 

117 


97 14 


102 
100% 


114 
97% 
80 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd)- 

Minn.  &  St  L.— Ist,  76,  gu..l927 

lowaC.  &  West— Ist  78. ...1909 

Ced.  Rap.  I.  F.  &  N.,  l8t,  6s.l920 

Ist,  5s 1921 

C.Ohio—  Jol.  <StCin.M.lst4%8.1939 

'Jent  RR.  &  Bank.— Col.  R.58.1937 
ChatRomeA  Col.— Gtd.g.Ss.  1937 
Sav.A  West— Ist  con.gtd.58. 19  29 

Oent  of  N.  J,— Conv.  deb.,  68.1908 


81% 
115 


Bid. 

Ask. 

100 

■98" 

"97" 

ioo" 

83 


Apbil  n   1891.J 


iHE  CHUONICLE 


566 


NEW  YORK  STOCK  EXCHANGE   PRICES.-7.V.4Cr/V:£;  BONDS— fContinue<lJ-APRIL    10. 


BECCBITIEfi. 


Bid.     Aik. 


Otntral  Paolflo— Oolil  Mb,  Or,  1895    107 

Ooldbonds,  6* 1890    109 

OoldboodB,  6a 18971     .... 

Ban  Joaqiiln  Br..  Sr 1900    106 

Okl.  Jk  OreKon— eer.  B.eR...189'ii*100 

MortgoldSa 1939|  

Land  gnnt,  5«.  g 1900,  

Wert.  Paolflo— Bond*,  68. . .  .1890  *108 
Ho.  Railway  (Cal.)— lBt,«8.1907 
60.yi>ttr  .■>» 1938 

Obw.  i  O.-. 


-Piir.  M.  fund,  08.1898 
6s,  fTOld,  Bcrlcw  A 1908 

Sea.  O.  i  8<).  West— 2d,  68..19I  1 
IcatroA  Alton— lat,  78 1893 

Blnkluif  fund,  68 1003 

LoiilH.  k  Mo.  Rlver-lBt,  78.1900 

2d,  78 1900 

Bt  L.  JaokB.  a.  Chtc— l8t,7B.1894 

lat,Kuar.  (364), 7b 1894 

aila8.K.  RridRe— l8t,  8.  f.,  es.1912 
Ollc.  Biirl.  A  Nor.— Dell.  Os. .  .1890 


101 
101  Og 

90 

82>i 


117 

112>s 

121 

110>4 

113^ 

116 

12l»s 

122 

100»s 


117 

04 

99 

*110 


93 
106 
121 


115 
116 


*lll 
104 1« 
1C418 

■54' 


89>s 


'1211s 
120 


1211a 


60 
92  >2 


Ohic.  BiirliiiK.  A  Q.— 58,  8.  f..  1901 
Iowa  I)iv.-8lnk.  fund,  6a. .1919 

Sinking  fund,  48 1919 

Plain,  4a 1921 

Oblc.  A.  Indiana  Coal— Ist  58.1936 

Ohl.  Mil.  A  8t.  P.— lat,88,P.D.1898 

2d,  73-lOs,  P.  D 1898 

let,  7b,  *  K.,  R.  D 1902 

lat,  LaCro88«  Division,  7b. 1893 

IBUI.  d:  M.,  7b 1897 

lat,  I.  A  D.,7a 1899 

l8t,C.  AM..  78 1903 

Ist,  I.  &  D.  Extenaion,  78...  1908 

lat,  LaC.  4cDav.,&8 1919 

l8t,  B.  d:  I).,  78 1910 

iBt,  H.  di  D.,  58 1910 

Cbtcago  &  Paotflc  Div.,  6a. .1910 

Mineral  Point  Div.  5s 1910 

C,  A  L.  Sup.  Div.,  58 1921 

Farfco  d:  Bouth.,  68,  A88U...1924 

Inc.  conr.  alnk.  fund,  5a 1916 

Dakota &Qt.  South.,  Ss.... 1916 

Cklc.AN.W.— K8c.<!:L.8.l8t,6s.l901 
DcsM.  &  Minn.— iBt,  78.... 1907 

Iowa  Midland— l8t,  88 1900 

Peninsula— l8t,  eonv.,  78...1898 
Chle.  &  Milwaukee— l8t,  78.1898 

Win.  &8t.  P.— 2d.  78 1907 

Mil.  A  Mad.— l8t,  Ob 1905 

Ott.  C.  F.  A  St.  P.— l8t,  58. .1909 
Northern  III.— l8t,  58 1910 

aR.I.&P.-D.M.<StF.D.,l8U8.1905 

let,  2"sR 1905 

Exten.sion,  4b 1905 

Keokuk  &  Dea  M.— lat, 5a..  1923 

Ohio.  et.  P  &  Kan.  City— 58. .1936 
Minn.  &  N.  W.— Ist,  g.,  58.1934 

OhIc.St.  P.  &Mlnn.— l8t,68...19I8 
St  Paul  A  8.  C— Ist,  68 1919 

Ohlc.  A  W.  Ind.— Ist,  8.  f.,  6s. 1919 
General  mortgage,  6a 1932 

«n  Ham.  A  D.— Con.  b.  t.,  8.1905 
2d,  gold,  4128 1937 

On.  I.  St.  L.A  Chic— l8t,g.,48.1936 
Conaol.,68 1920 

On.  Jack.  A  Mac.-lat,  g.,  5s. 1936 

Clev.  Ak.  A  Col.-Eq.  A  2d  68.1930 

aO.C.  A  St.  L.,  Cairo  div.-48, 1939 
"n-San  ACl  -Con.l8t,g.58. 1928 
8t.Ix)U.DIv.-lHtcol.t.Vtls,g.l940 

C1.C«1.  Cin.  A  Ind.-lBt,  7s,8.tl899 
Consol.  sink,  fund,  7s....  1914 
Clt've.  AMah.  V.-QoKI,  .5s...I938 
Co  oradp  MIdland-lst,  g.,  68.1936 
ColumbiaA  Green.— Ist, 6s. ..1910 

2d,  Ce 19.2(5 

Del.  Lack.  A  W.— Convert.'78,18!ij 

Mortgage  78 lildV 

Ij-ra.  BIng.  A  N.  Y.— isl,  7b.190(; 
"ornsA  Essex- Ist,  7a....l914 

2d.  78.    1891 

?«"J8.78 1900 

78011871 1901        _ 

l8t,con.,  guar.,  7b 1915  'ISBM 

Bel.  4  Hud.  Can.— Ist,  ex.  78.1891  i  103% 

Oonpon,  7a 18941  I08ia 

Pa.  Div.,  coup.,  78 1917-135 

Albany  A  Susq.- ist,  gu.,78.190G'  '125 

let,  C0U8.,  guar.,  08 lym;    \2tt 

Kens.  A  8ar.— 1  at,  coup.,  78.1iij  1     11.. 
genver  Ciiy  Cable-lBt,  6»...iy(i-. 
genv.  A  R.  «.— Imp.,g.,  5«...192S 

■iJ^"?-  ^^ .*  Oa-l «. 7a. . .  195o 

pivlBlonal  5b 1930 

l«t  ext.gold,  58 ;i937 

£'*-*''"P-8-.58 1938 

Mobile  A  Blrm.-lat,  g.,58..1937 

•"U^—lrt.  extended,  78 1897 

2d.  extended,  58.......:.::    1919 

3d.  extended,  41^8 1923 

4th,  extended,  ."is..::::::  1920' 
5tb,  extended.  4s.        1928' 

iBt,  cons.,  fd.  coup.,  78::;:::i92o! 

Reorg    let  lien  (5 1908 

v^ZaA  *  *i-Col-  tr.,6B.1922| 
runded  coup.,  Sa  1  oaq 

Ir.come.68....: {gljlj 

Buff,  A  8.  w.-Mortg.  68::::i908 

Jeffereon-lBt,  gu.  g.  58  ....1900 

Chicago  A  Erie,  Ist,  g.,4-5s.l982 

Income,  58 1 982 

«Tan*4T.H.-i8t.o<;ii;;6;" 


99  ig 
111 
115 


10*i« 
121i« 
II6I4 


105 
105 
105 


111 


lom 


SECVBITIEB. 


99 
110 


1121< 
117 
77 
106 


102 


97i« 
1201« 


124 


90 


116 


110 


103 

13'.' 

VIH 

I4OI4 

102 
•115 
•119 


126 


Bid. 


101 


110 

"98% 
63>i 


es 


108>s 
ni2'« 


92 
103 


*  69 
75 


101 
121 
102 
120 


101 
100 14 


107 

76 


91 


I2II2 


1131$ 


94 


89 


105 
110 


103 


117i« 


87 


86^8 
•101 
104% 

ni4% 

*  S'*    i 

115     1161a 
"  98 

102=8' 

10314 


97 19 

80 

86 


102>4 
119 


83 


116 
114 
106  "a 
112 
101 14 


108 
131 


80 


1041s 

109 

139 

129 
1201s 

ido" 

86 
115>s 

"ss" 


116 
110% 


107 


102 
131  ig 
109 


85 
75 


Mt,  Vemon-latOa 1923    K 

FUnt  A  P.  Marq.-Mort.,  68.  .1920    1 
Iptoon.  Eold.5B iSSa    t, 


86 

27»g 

1921    1119^8 

109 


103 

87 
29 


-- . (Told,  5b '1939 


{119 


nal.  Bar.  A  San  Ant.— ist,  6a. 1010 
Oal.  H.  A  8.  A.— 3d  mort. .  78 . .  1905 

Weat.  Div.,  ad  6a 1931 

Oa.  Bo.  A  Fla lat,  g.  tin 1997 

Grand  Rap.  A  Ind.— den.  .^a..l934 
(Jreen  U.  *.  AHt.  P.— Ul  (Is  .1011 
2(1  income,  all  buIw.  jiaid  . 

Houaatonio— Cona.  golil  Tm 1937 

N.  Haven  A  Derby,  Cons.  5a..l018 
Houa.  AT.  C— 'Waco  A  N.  7a..1908 

lat  g.,  5a  (Int.  gtd. 198T 

Cons.  g.  «a  (int.  gtxl) 1012 

Gen.  g.  4B.(int.  gtd)  1921 

Debcnt.  tis,  priu.  A  int.  gtd.1897 

Debent.  48,  prin.  A  Int.  gtd.1897 

Illinois  Central— let,  g.,  48  ...1951 

1st,  irold,  319a 1961 

Sprlngf.  Div.— Coup.,  (i«... .1898 

Middle  Div.— Beg.,  5n 1921 

C.  St.  L.  A  N.  O.-Ten.  I.,  78.1897 

Ist,  consol.,  7a 1897 

2d, 6s 1907 

Gold,  58,  coupon 1961 

Memp  Div.,  Ist  g.  -In 1961 

Dub.  A  8.  C.-2d  Div.,  7s  .  ..1894 

Oed.  Falls  A  Minn.— l.<t,  78.. 1907 

Ind.  D.  A  Spr.— lat  7a,  e.\.  cp.l90e 

Ind.  Doc.  A  West.— M.  5» 1947 

2d  M.,lno.  5a,  tnat  rec 1948 

Inter.  A  Cit.  Nor.— Coup.  (is...  1909 
Kanawha  A  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN.W.— l«t,58.1938 
L.  Sh.  A  M.  80.— C.  P. A. \. -7s.  1892    104 
Buff.  A  Er.— New  bonds,  78.1898    112is 

Det.  M.  AT.-lat,  7s 1906*125 

LakeShore— Div.  bonds,  7a. 1899    

Mahon'g  Coal  RB.-lst.  5a. 1034    107>8 
Kal.  All.  A  U.  R.— l8t  gu.  58.1938 
Lehigh  V.,N.Y.— lat  gu.K.4i3a.l940 
l.itchf.XJar.A  West.— Ist  68.  g.1916 

liOng  Island— 1  st,  78 1898 

N.  Y.  A  R'way  B.-lst,  g.  58.1927 

2dmortg.,  inc 1927 

SinlthtownAPt.Jeff.— l8t,78 1901 
I>ouie.Evan8.ASt.  L.— Con.5a.l939 
Louia.  A  Nash.— Cecil.  Br,  7a. 1907 

Fensacola  Division,  Oa 1920 

St.  Louis  Division,  lat,  68...1921 

2d,  38 1980 

Naehv.  A  Decatur- lst,7a..l900 

8.  f.,68.— 8.  A  N.  Ala ..1910 

1040,  gold,  6s 1924 

50  year  5^*,  g., 1937 

Unified,  gold,  48 1940 

Pens.  A  At.-  1st,  68,  gold.. .1921 

Nash.  Flor.  A  8.    Ist  gu.  5».,1937 

Lou.N.Ail).ACh.— Gen.m.g.6a.l940 

Lou.  N.  O.  A  Tex.— Ist,  48.... 1934 

2dmort.,58 1984 

iManbattan  Ry.— Cons,  la 1990 

Alemphi.s  A  Charl,— 68,  gold..l924 

lat  con.  Tenn  lien,  78 1915 

Mexican  National— Ist,  g.,  6s.  1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5a 1031 

Mortgage  48 1940 

Jack.  Lan.  A  Sag.— 6a 1891 

Mil.  L.  S.AW.— '^onv.  deb.,  58.1907 

Mich.  Div.,  let,  68 1924 

Aahiand  Division— lat,  68  ..1925 

Incomes 

Minn. A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2dmortg.,  78 1891 

Southwest  Ext.— lat,  7s 1910 

Paciflc  Ext.— lat,  68 1921 

Impr.  A  equiiimcnt,  tis 1922 

Minn.  A  Pivc.- Ist  raorlg..  58.1936 
Minn.S.  Stc.M.  A  Atl.— 1st.  58.1926 
Minn. St.P.AS.S.M— Ist  e.K.4s.l938 
Mo.K.AT.— K.C.AP.,  Ist,4a,g.l990 
Missouri  Paciflc- Trust  5s...  1917 

Ist  ooU.,5s,  g 1920 

6t.L.AI.  M.-Ark.Br., 1st.  78.1895 
Mobile  A  Ohio— 1st  ext.,  6s.. .1927 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan's  \ja.  A  T.— Ist,  68....  1920 

Ist,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 
New  Orleans  A  OiUf— 1st,  68 .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68..1915 

N.  Y.  Cent.— Deb.  g.  48 1905 

N.  J.  June— Guar.  1st,  48.. .1986 

Beech  Creek— 1st,  gold,  48. .1936 

N.  Y.  N.  H.  A  H.— Ist,  reg.  4a.l903 

N.  Y.  A  Northern- 1st,  g..  68.1927 

2d,  48 1927 

N.  Y.  Susq.  A  West.— 2d,  4i«s.l937 

Gen.  mort.,  58,  g 1940 

North'n  Paclrtc—Dlvld'd  scrip  ext 
James  River  Val.— 1st,  68...1936 

Spokane  A  Pal.— lat,  68 1936 

St. Paul  A  N.  P.— Gen.,  68. .1923 
HelenaAItedM'n— lBt,K.,6B.1937 
DuluthAManltolpa-l»t,g.68l936 
Dul.AMan  Dak.Div.-  Ist68.1937 
Coeur  d'Alene— lst,68.  gold. 1916 

Gen.  l8t,g..t>s 1..1088 

Cent.  Washington— l8t,g.,68.1988 

Chic.  A  Nor.  Pac— let  g.  6S.1940 

Seattle  US.AEa8t.—l8t,6a.8.igil 

Norfolk  A  West.— General,  68.1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  6s 1934 

Adruatment  M.,  7s 1924 

Equipment,  5a 1908 

Clinch  Val.  lat  5s 1967 

Scioto  Val.  A  N.  E.— l»t,48„1990 


BBCVRITTEe. 


104  >i 
96 


100 

86 


27 
105 


Bid. 


85 


102>B 

'64*4 

85 

68 
105 

96 


Ohio  River  RR.— Ut,6B 1930 

OhloRlv.-Gen;  mort.,  g.,  58.1937 

Oregon  A  California— let,  5a.  1927 

Oreg.RvANav.— fkil.tr.  g..5H.1919    

Ponn.RR.-P.C.AH.L.-lBl,c.,7a.l900    

Pitta.  Ft.  W.  A  C— l«t,  7B...t912iM40 

2d,  7a I912:'138 

8d,  7a 1912*130 

Clcv.  A  P.— Cona.,  a.  fd.,  7b. 1900  -12219  123% 
4th,sink.rund, 6a.l892> 1102 


95 


113 


115 


104 
98 
118i» 


40 


95 
39 

7 


111 


101     102%>  Ogd.  A  Lake  Ch.-lstcon.  6a..l920 

98>«    09    I  oEloAMiaa— 2doon8ol.  7»...1911 

a,-„..K^riV,  l't»f-5a....I918    1 '     Springfield  Div.— lat  7b.... il906 

worth  A  R.a.-ietg..  58.19^8    '7.1       75>«       General  5a 1982 

Nu 


98 
115 
115 
101 
100 
lOlia 

50 

951a 

9412 

55 


70 


83 

106 


'  82 
109 
120 


100 
'  98% 
105 

1041s 

54 

74 

8II9 
103 
104 
102 

"97' 
105 


106 


103 
99 


IO3I9 


44 
12 


101 


981s 
II914 


107 
101 !« 

52 

97 
100 

02 


92I2 
831s 
108 


88 


110 


100 12! 


90 


75 


60 
110i« 


103 
83 


93 

100 

99 


104 


115 


45 

45 
1151a 


loo's 

12118 


97 

75 


110 


55 


104 

"99" 
106 
1061a 
llOij' 
105  I 
103 

79'8l 

lom 


no 


98 
751s 


St.  L.V.AT.  II.— l8t,6e.,7«.1897    Ilim 

2d,  7a 1898    

2d,  guar..  78 1898    IOOI4 

Peo.AE.-Ind.B.AW.-l8t,pf.7a.l900    114 

Ohio  IiKl.AW.— Istprof  58..1038 
Peoria  A  Pik.  Union- lat,  68.1921    1 10i« 

2d  mortg.,  4iaa 1921      60 

Phlla.  A  Read.— 3d  pref.  convert     '  38 
PItta.C.CAfltL.— Con.g.4isBA1940 
Pitta,  aeve.  A  Tol.— let,  68... 1922 

Pitta.  Junction— lat  6a 1922 

Pitta.  Mc.  K.  A  Y.— lat  68 1932  -115 

Pitta.  Palnav.  A  F.— lat,  5b.  ..1916 
Presc't  A  Ariz.  Cent.let,0s,g.l916 

2d  iucfluie,  68 1916 

Rich.  A  Dauv.— Debenture 68. 1927  *  9SH 

Equip.  M.  8.  f.,  g..  58 1909 

Atl.  A  Char.- let,  pref.,  7s . .  1 897 

do.  Income,  (la 1900 

Rio  Gr.  Junct.,lat,giinr.,g.,58.19.38 
Rome  Wat.  A  Og.— lat  M.,  78 .  189 1     103i« 
St.  Jos.  A  Gr.  la.— 2d  inc 1925    

Kan.  C.  A  Omaha— l8t,  58.  .1927  * 

St.  L.  A.  A  T.H-2d  m.  Inc7s.l894  -106 

Dividend  bonds 1894    

Bellcv.  A  So.  lU.— Ist,  8s...x896    109 

Bellev.  ACar.— lst,68 1023    

Chl.St.L.APad.— Ist,gd.g.58l917    

St.  Louis  80.— 1st,  gd.  g.  48.1931  * 

do  2d  income, 58. 1931      60 

Car.  A  Shawt.- lat  g.  48. . .  .1932  *  77 
St.IiOU  A 8. Pran.— Equip., 78,1895    100 

General  5s 1931      94 

Ist,  trust,  gold,  58 1987  * 

Kan.  City  A  8.— 1st,  68,  g...l916    

Ft.  8.  A  V.  B.  Bg.— lat,  68 ...  1910      93 
St.  Paul  ADuluth— lst,58....193]  *104 

2d  mortgage  5a 1917    IOII3 

8t,  Paul  Minn  A  M.— lat,  78 . .  190P    1 10 

2d  mort.,  6a 1909    113 

Minneap.  Union— 1  at,  68 ....  1 922    110 

Mont.  Cen.— lat,  guar.,  6s. .1937  "112 

East.  Minn.,  Ist  div.  Ist  58.1908  *102ia 

San  Fran.  AN.  P.— lat,  g.,  58.1919    

Shenandoah  Valley— Inc.,  03.1923    ....<.. 

Sodua  Bay  A  So.— lat,  5s,  g. .  .1924    

South  CaroUua-2d,  68 1931      78 

80.  Pac.  Coast— Ist,  guar., 48. 1937  *  93 
Texas  Central— 1st,  s.  f.,  78.  ..1909  - 

Ist  mortgage,  78 1911    

Texas  A  New  Orleans— l8t,78. 1905  * 

Sabine  Division,  1st,  6« 1912  *100 

Tex.  A  Pac,  E.  Dlv.—lst,  68.1905    107 
Third  Avenue  (N.Y).— 1st  Ss,  1937    1  lOia 

ToL  A.  A.  A  Cad.— 6s 1917      81 

Tol.  A.  A.  A  Mt.  PI.— Os 1919    

Tol.  A.  A.  A  N.  M  — 58,  g 1940*  85 

Union  Pactftc— Ist,  68 1896   lOSSg 

lat,  6s 1897    llOOg 

Ist,  6s 1898    112 

Collateral  Trust,  Oa 1908    

Collateral  Trust,53 1907    

C.  Br.  U.  P.— F.  c,  7s 1895    100 

Atch.  Col.  A  Pac.— lat,  68...  1905    

Atch.  J.  Co.  AW.— Ist,  68...  1905    

U.P.  Lin.  ACol.— l8t,g.,5s.  1918      75 

Oreg.8.L.AU.N.,col.tr8t.,58.1919     76 

Utah  A  North.— Ist,  78 1908    

Gold,58 1926    

Utah  Southern- Gen.,  78  ..1909    103 

Exten.,  Ist,  78 1909    

Valley  R'y  Co.  of  O.— Con.  68.1921    lOlH 
Wabash- Deb.  M.,  8erie8"A".1939    

No.  Mi.saonri— l8t,  7» 1895* 

StL.K.C.AN.— B.E.ARR.7S.1895  -105 
8t.CharleaBr'ge— l8t,Hs...l908  *105 

West.  Va.  C.  A  Pitts.— 1st,  68.1911    

Whecl.AL.E.— Ist.  .'>s,  gold. ..1926    104 

Exten.'-ion  A  Imp.  g.,  ,58 1930    

mNcellaneoua  Bonda. 
Amer.  Water  Works— 1st  68..1907  • 

1st  cona.  38,  g 1907    

Boston  Un.  Gas— Tr.cer.  5a..  1939    

Cababa  Coal  MIn.— Istg.  78..1907 
Chlc.Jun.A8.Yd8.— <3ol.t.g,.")e,19i5 
Col.  A  Ilock.  Coal  A  1.— 68,g..l917  '  97 

Consol'n  Coal- Convert.  Os. . .  1897    

Ck)n8inner8  Gas  Co.,  Chicago— Ist 

guar.  58 1936'. .... 

Edison  Elec.  Hi.  Co.— lat,  58.1910      98% 

Equitable  G.  A  F.— Ist  68 1905      92 

Henderaou  Bridge— Istg.  68.1931    105 

Iron  Stciniboat  Co.— tJs 1901    

Met.  Tel.  ATel.— l8t,a.f.g.58..1918    

Nation'!  Starch  Mfg.— Ist,  6b,1920  *  90 
N.Y.  A  Perry  C;  A  I.— 1  at,  g.  6b,1920      891« 
Northwestern  Teiegniph— 7 »,  1904  -lOSig 
People'aOasACoke  ( lat  g.()s,1904 

Co.. Chicago r.Jdg.6s,1904 

Phlla<lelphia  Co.— Ist  8.  f.  08.1898 
West.  UnlonTel.— 7s...  1875-1900    112is 

Uullaled  Boods. 
Ala.AVIcka.-Consol..5g.,H»2l.AAO      90 
2d  M.,  Income  till  '94,  li>21..AAO      70 

Vicka.  A.VIcrid.,lBtOa,  1921.AAO  96 
Atlanta  A  Charl.— lat  7s,1907.JAJ,  118 
ComstockTun.- lne.4s,  1919.MAN  37 
Georgia  Pac.-lBt  68, 1922...  JAJ    106 

Conaol.  6g,1923 A40      TO 

Income  58    '     16 

Little  R.A Mem.-  lat  5g.l937.MA8  66 
Meni.ACImrl.-Cona.7g.,1915.JAJ|  110 
Stl.  Ark.ATex.»j8t4a.Whenlaj<u'd  71 
1    art  48.  income When  iBsn'd      80 


nil* 
83 

"ia" 
ii6% 


83 


100 


11014 

109 


108 


98 


112 


100 
104% 


82 


102 
91 


96>» 

•  ■••• 

lie 

95 

80 
100 
122 

40 
107 

71 

18 

70 
116 

71>* 

89 


lee  Frl  lay;  these  are  the  lateat  quotations  made  this  week. 
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Ifl91. 


r  Maine 

^  N.HainpBbire. 
Ci  Vermont 

JBoeton 
Hasf.,  other  . 
Rhode  Island. 
^  Connecticut... 
I  Total  Dlv.No.l 

i  New  York  City 
Brooklyn 

?  Albany 
_  N.  York,  other 
5  New  Jersey.. 
g  Philadelphia. 

•  Pittsburg 

K  Penua.,  other 
I  Total  DiT.No.2 

{  Delaware . 

•  Baltimore  . 

4  Maryland,  otii. 
«  Wa^mnxton . . . 
g  DlBt.  Col.,  oth. 

E  Virginia 

^  Weal  Virginia 

I  Total  Dlv.No.3 

f  North  Carolina 
South  Carolina 
Georgia 
Florida 

d  Alabama 

5  Mississippi... 
gj  New  Orleans.. 
••  Louisiana,  oth. 

B  Texas 

2  Arkansas  ., 

I  Louisville  ..  .. 
'I  Kentucky,  oth. 

I  Tennet'see 

lTolalDlv.Xo.4 

f  Cincinnati . 
h  Cleveland  .... 
a  Ohio,  other  ... 

^  Indiana 

jj  Chicago 

E  Illinois,  other. 

•  Detroit 

S  Mlcliig'n.othei 

Mlhvauiiee 

WisconsinjOth. 
L  Total  Div.No.5 

'  Iowa 

St.  Paul 

Mlnucapoll!".., 

Minnesui.n.oth 

„  8t.  Ix)Ul8 

a  8t.  Jopeih 

•  Kansas  City... 

•  Missouri,  oth') 

•  Kansas 

Omaha 

Nebraska,  olh. 

I  North  Dako-a. 
I  South  Dakota 
Total  Div.No.6 


» 


^ 


I 

f  Nevada 

S  San  Francisco. 
S  Callfomla,oth. 

g  Oregon 

r  Washington 
I  Total  Div.No.7 

f  Arizona 

J  Colorado 

■  Idaho 

5  Montana 

New  Mexico .. 
_  Oklah'a  &  I.  T. 

8  Utah » 

C  Wyoming ' 

■  Total  DiT.No.8 


^5 


78 
52 
50 
56 
206 
59 
84 


5b5 


47 

5 

6 

266 

95 

45 

26 

286 

776 


18 
20 
41 
12 
1 
34 
21 


Capital. 


10,935.000 
6,261,050 
7,3:0,000 
51,800,000 
45,217,500 
20,184,050 
23.774,370 


165.481,9  ;u 


49,800,000 
1,352,000 
1,550,000 
33,220,530 
14.358,630 
23,S08,000 
10,900.0CO 
36,135,525 


171,1:24,68; 


147 


20 
16 
30 
lb 
30 
13 
10 
9 
201 

e 

10 

6 

53 

487 


13 

10 
210 
10(1 

20 

178 
8 

100 
3 

66 
708 


ft 


I 

Total  for  U.S. ., 


143 

5 

t 

4B 

8 

4 

10 

5S 

147 

9 

lt8 

29 

40| 

6361 


2,133,985 
12,413,260 
3,395.760 
2,475,000 
252,000 
4,331,300 
2.176,000 


27,177,305 


2,601, 

1.798, 

3,936, 

1,185, 

4,329, 

1,165, 

3,625, 

710, 

24,444, 

1,550, 

4,901; 

10.126 

10.135, 


000 
COO 
,000 
OCO 
000 
,000 
000 
000 
869 
000 
500 
,130 
OOOl 


Surplui. 


$ 

2,74'!.775 
l,f93,o47 
1,><00,118 
14,047,23^ 
15,077,587 
4,605.246 
7,397,557 


Deposits. 


Individual. 


47.270,066 


37.375,236 
1.854,723 
1,287.500 

10.136,703 
6,191,418 

12,895,803 
6.204.726 

15,201436 


91,147,545 


968,346 
4,275,000 
1,227.231 

956,000 

100,000 
2,0b0,500 

558,862 


10,155.942 


613,811 

8t!4,250 
1.244,407 

204,925 
1,053,527 

401,700 
1,787,500 

176,000 
3,918,077 

404,600 
1,141,800 
2,683,979 
2,104,272 


70,50ll,4b9 


9,100,000 

7.560,000 
25,834,000 
12.457,000 
17,340.645 
15,895.290 

4,400,000 

11,109,610 

850.000 

5.955,000 


110.497,545 


16,B7S,80t 


:i,374,500 
1,310,000 
6,631,014 
3,987,964 
7,480,000 
5,140,73 

602,000 
2,851,760 

475,000 
1,607,161 


32,790,126 


12,251,365 
4.700,000 
4,50  .COO 
4.995,000 
9,700,000 
2,000,000 
6,850,000 
4,565,000 

13,350,350 
4,000,000 
8,985,280 
2,025,000 
2,605,000 


80,526,995 


2 

2 

35 

39 

59 

137 


282,000 
2,500,000 
6,125,000 
4,088.000 
5,864,500 


18.859,500 


3 

£0 
7 
26 
11 
6 
12 
11 


125 
,601 


200,000 
8,635,000 

450,000 
3,875,000 
1,050,000 

350,000 
2,433,V60 
1,350,000 


3,046,517 

1,272,500 
644,000 
982.991 

1,271.000 
177,000 
947,500 
683,031 

1,895,856 
546,500 

1.533,342 

421,798 

636,402 


11,444.034 
ii.544,961 
7,256,ti63 
94,579,027 
61,342,952 
15.279,413 
28  961.631 


2i5,411.73l 


234,539,980 
10,917,549 
6,988,022 
84,204,574 
43,846,047 
81,285,345 
30,783,243 
91,376,791 


583,941.551 


4,041,151 
21,112,656 

8,134,270 

9,233.783 

852,719 

13,161,785 

5,407,741 


Other. 


169,474 
387,098 
212,038 
823,977 
346.316 
153,431 
1,112,023 


3,204.8)7 


3,788,417 
113,441 
220,000 
i-32,178 
365,949 
593  969 
565,390 
406,380 


6.882,62'; 


45000 
380,505 
165,000 
125,722 


942,145 
55,00; 


61,944,105;    1,713,372 


5.003.72O 
4,257,743 
C.705,:i69 
4,439,137 
6,504,870 
2,348,343 

16,»-3S,263 
1,595,817 

29,869,362 
2,368,082 
4,918,137 

11,394,160 

14,961,650 


164,476 
303,819 
158,116 
109,993 
221,533 


lll,Vi04.650 


19,262,581 
13,908,691 
60,835,470 
29.222,875 
54,732,16' 
4.'i,24S,683 

9,440,945 
27.261,312 

3,917,647 
20,840,635 


274,704,006 


14,058,437 


103,000 
775,000 

1,523,294 
719,430 

1,50,;,407 


4,623,131 


18,343,9-,0 


662,518.459 


33,000 
1,916,074 
157,000 
698,000 
237,100 
4,500 
620,000 
225,950 


3,791.624 


26,931,424 
7,764,531 
8,H5.80r- 

11,608,62'' 

17,002,724 
3,40^,343 
9,931,484 
8,551,247 

17,525,6 
9,303,831 

13,901,479 
3,819,784 
4.071,108 


142,001,047 


269,082 
3,585,141 

14,103,673 
8,411,691 

13,061.732 


39,431.219 


220.515,679  1.483.450.033 


4':0.642 
55,000 
403,131 
218.611 
680,245 
1.588,444 
30S.332 


4.6o-.i,313 


Iioans  <£  dis 

counts.  (Inel'u 

overdrafts.) 


21.688.918 
11.470,413 
13,871.22 
145,794,324 
101,264,453 
36,072  977 
48,087,600 


381.249.912 


296,567.889 
9,164,691 
8  872,525 
99,407,287 
47,235.389 
91,418,628 
36,511,796 
99,171.212 


688.379.417 


5,332,802 
30.322,197 

9,308,845 

6,701.542 

569,623 

14,782,527 

6,143.44« 


73.220,984 


Qold  and 
gold  O.  H. 
certificates. 


613.730 

248.735 

312,028 

3,193,194 

2,336,952 

392,172 

1,378,850 


Gold 
Treasury 
certificates 


8.475,661 


7,713, 
110 
314, 
3,229, 
1.214, 
6,434, 
2,056, 
3.998, 


25,217 


,627 
,724 
,388 
,073 
,421 
,893 
,441 
,746 
Fl3 


102, 2U9 
078,350 
325,003 
121.949 
108,582 
433,084 
282,051 


2,ll4,22t 


6.459,5bo 

6,159,342 

9,438,233 

3,813,99!) 

8,670,207 

2,574.367 

13,275.251 

1,826,810 

47,299,487 

3,672,760 

11,812.286 

20  103,853 

22.830,401 


1.448.037 
283.240 
725,60 
922,352 
707.02 

1,119,147 
474,73 
103,389 
345,931 
137,221 


6,-,i69.u94 


201,156 
785,214 
109,818 
55.663 
225,000 
230,^64 
266,58 

128 
565,360 
886,859 


2 14..' 9  3 


3,570.646 


103,059 
3;0,73 
639,139 
53,189 


1,116,119 


1,100,900 

76,787 
288,532 
200,034 


191,465 


1,857,7S8 


29,248,7ii6 


157,936.^9-1 


26,437.771 
20.416,53  4 
64,198.876 
32,712,379 
75,027,477 
45,l36.:i9I 
15,224,773 
32.464.685 
4.690,585 
20,505.100 


336.814.571 


33.288.73-< 
12,6."i6,811 
12,112,229 
14,193,016 
26,605,946 

5,336,593 
15,869,025 

9,096,15' 
23,913,266 
11,457,169 
20,6;8,H97 

4,324.965 

4.743,93  7 


194,2  77,2ul 


627,129 

5,485,009 

14,729.918 

10,791.532 

14,524.283 


235,030 
212.931 
417,656 

60,538 
312.956 

67,251 
1,538,480 

56,122 
1,580,497 

36,050 
313,214 
58  4,895 
555,753 


36.270 

9,230 

11,170 

5,977,620 

267,110 

192,080 

337,300 


6,830,780 


55,281,820 
446,850 
383,500 
708,560 
351,120 
4,276,670 
913,480 
479.290 


Silver. 


100,052 
107,158 
83,005 
198,825 
523  521 
119,523 
226,014 


Silver 
Treasury 
certific'tes 


84.923 

56,562 

36,387 

1,081,972 

380,396 

160,616 

315,776 


1,361,1196  2,116.r.;<ii 


562,139 
74,541 
27,039 
682,590 
301.354 
613,794 
245.752 
957.870 


62.846,2901   3,46'>,0'2 


3,500 

1,861,520 

69,760 

1,517,250 

164.000 

40,010 

15.860 


3.661,900 


5,976,373 


481.871 

769,198 

2,583.253 

2,129,596 

10,990,932 

2,136,315 

923,273 
1,407,24 

700,145 
1,269,07 


23,390.937 


1,284,407 

1,678,508 
652,393 
822,515 
885,643 
125,720 

1,031,98 
322558 
901,799 

1,928,235 
707,099 
220,625 
227.283 


10,841,747 


46,lh0.901 


208,6j3 

23,430,911 

1.074,973 

14,337,469 

2,475,77>- 

328,112 

4,689,933 

3,069.122 


49,614,931 


1,927.654.56j 


37,195 
1.686,950 
2,031,610 

1,505,872 
1,781.722 


7,016.319 


97,800 

1,871,382 

119,966 

668,626 

212,135 

21,147 
637,706 
241,330 


3.900.392 


86,963.500 


2,240 

400 

67,950 

18,060 

24,34'i 

7,030 

642,000 

10,980 

170  630 

23,520 

54,000 

56,340 

190.500 


71.572 
140,624 

95.054 

30,561 

7,459 

185,416 

52,6.'>3 
583.372 


90,379 
172,032 
263,776 

69,919 
173,668 

77,497 
184,886 
106,341 
815,889 

40,137 

77,558 
109,296 
326.323 


1,267,990!  2,537.701 


4-5,000 

270,000 

123,330 

359,330 

4,997,000 

300,170 

61,520 

59,270 

120,000 

61060 


0,826,730 


80,550 


23,070 

10,930 

1,283,570 

29,860 

224,420 

9,780 

37,910 

51,130 

15,600 

22,660 

29,040 


1,827.570 


110,500 

50,280 

4,270 

51,900 


210,950 


86, 
101, 
546, 
371, 
409 
409, 
110, 
285, 

44, 
181, 


,6«2 
411 
521 
494 
537 
270 
326 
,883 
512 
9!'5 


6,179.4J3 

170,753 

21,900 

305,219 

511,967 

1,207,098 
263,698 
564.789 


,229, •<47 


Leg.tejid'ri 
<t  XT.  S.  ctfs. 
of  deposit. 


219.443 
149,067 
222,519 
4,037,513 
1,698,818 
586,320 
793.517 


7,7  87,227 


27.774,534 
671,069 
890.660 
2,868,657 
2,161,093 
5.242,546 
2.226,959 
3,830.822 


45,169,340 


7l,4»:i 
582,137 
135.897 
3t;0,261 

11.263 
122,553 

27,726 


l,314,:i29 


6,321 

12,811 

165,226 

7,795 

58,510 

19,467 

549,969 

50,570 

341,103 

36,563 

2,800 

51,358 

136,430 


141,458 
1,820,615 
270,852 
489,667 
34,220 
944,579 
388,155 


4,039,576 


1,442.510 


9^,060 

15,00J 

132,996 

150,493 

743,389 

178.099 

09,516 

60,551 

9,809 

82,97 


2,517,041  1,534,913 


313,703 

141,968 

77,008 

109,406 

44,760 

45,295 

272,092 

92,378 

241,872 

140,637 

138,188 

37,00 1 

34.487 


1.71S,i50o 


9,180 

31,100 

198,755 

103,131 

156,244 


498.410 


2,000 
33,010 

1,520 
57,610 


120,840 
2,7 10 


219,690 


3,399 

213,8.i4 

8,585 

98,671 
42,444 
6.851 
77.977 
15.752 


467.43.1 


298,674 
393,812 
523.782 
290,122 
381,106 
2t)0,065 

1,231,704 
81,756 

2,662,418 

112,254 

539,287 

532,931 

J^086^142 

8,694,113 


3,245,847 

1,000,500 

3,193,790 

2,110,540 

8,651912 

2,129,338 

826,899 

901,584 

296,605 

596,877 


2.953.892 


98,300 

40,000 

7,520 

2-(,391 

776,010 
75,916 

182.557 
51,811 

124,353 
20,711 
44,746 
17,554 
42,764 


1,512,193 


18,000 
33,366 
22.271 
42,106 


115.743 


28,828 
6,840 

33,441 
2,bO0 

2. ',62  J 

29,409 
2.501 


131.243 


Totals  fob      b 

HKHtNVK  ii 

CiTiKB,  Ac.      a 


Resource*. 

Loans 

Bds  for  clrc. 
Otb.c.  S.bdB 
Btks,  bd8,4c. 
Dne(r.b«iili8 
B«al  estate 
Q.ooln&otff, 
Bll.colndictfs 
L.teDdDotefi 
U.S.ctfs.  dep 
Rat.bk  notes 
Cl'r'gH.excb 
Other  re&'cefe 

Totals... 

UabaHU: 
Capital  stock 
Bnrplus  fnsd 
Dodl.  prodtt. 
Circulation.. 
Dnetodep'rt 
Dnetobanki 
Other  liab's.. 


Totals.. 


MUVt. 

14.; -8 

3 

5-4 
29-4 
ii-7 
OS 
1-3 
35 


21 


«lf 

14-0 
7-8 
34 

934 

396 

■i 


MiU't. 

29«'6 

4-5 

30 

24-2 

26-8 

11» 

630 

6-7 

220 

5-8 

1-5 

4r-2 

4-2 


319-3 

498 
3ri 

13-0 

3-6 

239S 

1730 

■i 


83,69  <  ,90ol  13.18 1.535(173974-20  101035409 


1,958 

4,150 

299,871 

67,038 

180,741 

553,758 

1,604 

1,390,440 

67,036 

632,453 

70,545 

42.051 

115,622 

30,965 


2,370.766 


5. 

3HfS 
9-2 


1-n 

1-6 

•« 

•2 


160 

1-4 

J-1- 

■4 

110 

-4 
•2 


212-4  319-3  1  60 


I 

iVfil's 
8-8 


-3 
2-3 


•3 
■1 
•1 
•1 
•1 

IS- 
IS 

18 
•1 
■8 

r-2 

3-2 

•J 


Si 

_B,_ 
MUl's. 
»1-1 
2 

3-2 

ir-1 

3-8 

10 « 

1 

4-0 
1-2 
■2 
J 
1-7 

23-8 

12  8 

3-0 

28 

81-8 

23  C 
1-2 


J_ 

MiVi 

365 

16 

-5 
-3 

r-2 

28 

3-0 

-5 

2-8 

-4 

1-8 

*7 

57 -i 

10-8 

«-2 
1-0 
1-4 
31-3 
61 
•4 


13'7ll48-l!37-3 


MU'a 
30  3 

1-0 
-3 

1-3 

30 

1 

2  5 

•8 
1-0 

"A 

1-4 

-2 

43-3 

12-4 

4-3 

1-1 
-I- 

215 

5-0 
•1 


i. 
li', 


-2 

-6 

1-6 

1-0 

1-f 

-6 

•6 


2  5 
-8 

■4 
91 

-2 
-1 


43-3I137 


I* 

Mil's 
13  3 


2-3 
3-fr 
-6 
2 

1-2 

-1 
13 

•3 

2*7^ 

3-6 

1-8 

-6 

-8 

17-3 

2-7 

-3 


MU's 
118 

-6 

■6 

-2 

2-0 

-1 


-1 
•1 

•5 

•1 
-1 
-3 

17^ 

4-9 

1-1 

•4 

-6 

3-8 

3-fi 

-7 


Mil't 
26-4 

1-0 

2-4 
6 

1-0 
•2 
2-2 
10 
-3 
-2 
■6 

43^ 

91 

2-4 

1-2 

-6 

20-7 

9-0 
-t 

43^ 


JMii's 
20-4 


41 


290 


14  2 

3-1 
1-E 

29-0 


MVl's. 

T3-0 

1-2 

•9 

3-3 

19-5 

•8 

ISO 

l-I 

7-5 

1-1 

11 

4-1* 

-4 


132- 

17-3 

7-5 

28 

-8 

33-4 

488 


MU 
15-2 

-4 
■4 
-1 

2' 
■3 

1-0 
•2 
-8 

■1 
■3 
-S 


218 


-5 
-3 

9-« 
6-0 

21^1 


1 

mFs 

en 

Afil'mi. 

MU'm. 

MU'lU. 

5-6 

SS-i 

1,016 

1,928 

•1 

22 

118 

140 

•I 

14 

17 

31 

52 

69 

121 

■!> 

14li 

173 

321 

-3 

32 

47 

79 

1-0 

1-24 

47 

171 

•1 

16 

15 

31 

33 

36 

89 

11 

1 

12 

6 

14 

20 

-1 

7.y 

3 

78 

13 

31 

44 

8-6 

1,446 

1,619 

3.065 

3-5 

236 

427 

663 

-8 

100 

1-20 

220 

-1 

38 

38 

96 

-1 

1» 

104 

1-23 

37 

685 

8'i8 

1.313 

14 

361 

62 

4-23 

7 

20 

27 

K-n 

1,446 

1.610 

3.063 
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Tlie  Investors'  Supplement,  o  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Hail- 
roads,  and  other  Companies,  with  remarks  and  statistics  coti- 
ccrning  the  income,  financial  status,  etc.,  of  eacfi  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  suh- 
aeribers  of  the  Chronicle.  Extra  copies  are  sold  to  xiih- 
scribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  (General  Quotations  of  Stocks  and  Bonds,  oeeupying 
six  pages  of  the  Chkonici^,  are  published,  on  the  third 
tiaturday  of  each  month. 

RAILROAD  EARNINGS. 


Roam. 


taU»l  Barningt  XepvrUtt, 
1801.  1800. 


VnliorMo 


BOAD!>. 


Latest  Earnings  Reported. 


Week  or  Mo 


Alleghenr  Val.. 

Atch.T.  4  8.  Pe. 

Half  owned  . . . 

Total  svstciu. 
BtL.&SaiiF.. 

Half  owned.. 

Tot.S.L.&S.F. 
AK(t.  totil  .. 
Atlanta  Sr,  Char 
Atlanta  &  Flor'a 
Atlanta  &W.  Ft. 
B.&O.EastLluea 
Western  Liue.s 

Total 

Bal.AO.Soutliw. 
Bait.  (S  Potoni:\c 
Bir.  &  Atlantip. 
Bir.Sh.&Tenn.K 
Bishojisvillc .... 
Blaeks.  Als.&N.. 
Buff. Roeh.i  Pit! 
Bur.C.Rap.&S. 
Camden  &  Ati. 
Canada  Atlantic 
Canadian  Pacific 
Op-F-rAYad-Val 
C..r.Cum.C.&Cli. 
Cen.KR.&  Bjt.Co 
Aiixiliarv  sys 
Central  of  N.j.. 
Central  Pacific. 


February . 
Hd  wk  Mcli 
■id  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
M  wk  Mch 
3d  wk  Mch 
:id  wk  Mch 
Jaiiuary... 

.March 

March 

February  . 
February . 
February  . 
4tliwkMch 
I'ebruary  . 

March 

February . 
January... 
January. . . 
4thwkMch 
IthwkMcli 
February  . 
February  . 
IthwkMch 
■IthwkMeh 
January... 
February  . 
3  wks.  Feb 
February  . 
February 


1891. 


Central  of  B.C..  January... 

Oentr'lVerm'ut.  WkFeb  2S 

N.London  Nor  Wi  Feb.  28 

OKd.&LakeCh  WkFeb. 28 

Tot.  system .  Wk  Feb.  28 

Char.Cin.  &  Chic  January. . . 

Oharlesl'n  &  8av  February  . 

Char.Sum.&No.  January... 

Chatt'u'KaUni'u  March 

Oheraw.  &  Da rl  January... 
Cheraw.&Salish  January... 
Ches.  AOhio....  4thwkMch 

Ches.  O.  &  8.  W .  M  arch 

Ches.  A  Lenoir  .  January. . . 
Chic.  Bnrl.  A  Q.  February  . 
Chie.A  East.  111.  -ttfawkMch 
Ohlc.Mil.  ASt.P.  1st  wk  Apr 
Chic.  AS'thWu.  February 
Chic.Peo.&St.L.  December. 

Chic.  Rock  I. &  p.  March 

Chic.St.P.&K.(j.  4thwkMch 

Ohle.8t.P.M.&0.  Febnuiry  . 

Chle.&W..Mich.  4tUwkMcli 

Cln.  Ga.  &  Ports.  Maich. 

Oln.  Jack  cSi .Mac.  4thwkMch 

Oln.N.  O.  AT.  P.  3d  wk  Mch 

Ala.Gt. South.  3d  wk  Mch 

N.  Orl.  &  N.  E.  3d  wk  Mch 

Ala.  &  Vicksb.  3d  wk  Mch 

Vlcks.  8h.  &  P.  3d  wk  Mch 

ErlanKcr  Sy.sl.  3d  wk  Mch 

Clnn^  Nortli  Wu .  i  .March 

March.  ... 
3d  wk  Mch 
January. . . 
IthwkMch 
4thwk.Mch 
March 


Cln.Wub.&Mich. 

Oler.Akron&Col 

Olev.  &  Canton.. 

Ol.Cin.Ch.&S.L 
Peo.  &  East'n. 

Olev.  &  Marietta  I 

Color.  Midland.  KfthwkMch 

Col.H.  V.  ATol.lMareh... 

Colusa  A  Lake..] January.. 

Covin.  A  Miieon.'March. 

Day  Ft.W.ACh..iJauuary... 

Deny.  A  Rio  Or.  1 1st  wk  Apr 

Des  Moin.  ANo.March 

DesM.  AN' west  1. March 

Det.Bay  C.AAI|i  March.  .. 

l>et.Lan3;?ANo'4th«k.McU 

DuluthS.S.AAtl  4tbwkMch 

East  Louisiana.  February 

E.Tenn.Va.AUa.Decciuber 
Knoiv.  AOhio  Deeemljer 
Total  system.  IthwkMch 

Eletn  Jol.&East.  February  . 

Blz.Lex.AB.8.. .  i  January. . . 

Jvam.AInd'pll.".  4thwk  Mch 

SranaT.  A  T.  H. ;  Ithwk  .Meh 

Pltohburg lVl)ruary  . 

Flint.  A  P.  Mara  '  t  thwk  .Mcli 

Florence U  .uuary... 

glor.  Cent.AP.  iltUwkMch 


175.484 

575,138 

31,404 

C0fl,543 

119.0U2 

30,813 

149,875 

75H,418 

171,235 

8,871 

36,538 

1,289,973 

398,800 

1,088.773 

56.527 

122.0G5 

4,539 

13,.509 

2.548 

4,077 

72,936 

80,391 

36.736 

52.088 

497,000 

10,961 

3.618 

760,708 

276,544 

943,294 

1,017,883 

11,295 

52,703 

10.436 

10,216 

73,415 

12,915 

82,121 

10,537 

7,000 

13,464 

3,153 

194,069 

174,365 

6,875 

2,237.904 

90,72 

497,022 

1,707,842 

41.505 

1,219,863 

114,451 

457.246 

44.093 

4.677 

19.105 

75,573 

33,338 

17,332 

11,388 

10,064 

147.695 

1,219 

50,961 

16,643 

40,248 

332.210 

37,221 

30,901 

35.209 

224,681 

1,742 

10,678 

45,677 

137.400 

8.973 

17,284 

37,000 

28,571 

40,973 

6,600 

628,380 

05,335 

183,472 

49,666 

57,809 

7,950 

27,570 

515,076 

91,022 

6.103 

40,000 


1890, 


175,396 

552,740 

33,390 

586,130 

114,740 

32,613 

147,352 

733,482 

174.936 

8.467 

36,293 

1,311.457 

409,259 

1,720,716 

61.587 

121,519 

6,964 

14,798 

1,669 

4.123 

48,733 

71,657 

37,612 

52.294 

387.000 

11,825 

2,437 

715,408 

275,109 

821,702 

881,031 

11.9.54 

53,990 

9,748 

10,809 

74,517 

8,363 

74,677 

4.461 

7,724 

9.934 

2,541 

176.777 

154.320 

6,161 

2,589.4K) 

67,944 

493,611 

1,758,062 

32,047 

1,355,986 

115,018 

451,975 

35.884 

3,833 

15,595 

72,377 

30,551 

16.096 

11,088 

9,744 

139,856 

1,416 

50,351 

15,043 

34,569 

314,606 

42,148 

21,  ,585 

34.034 

213,022 

1,206 

31,852 

39,539 

143.000 

7,947 

15,795 

46,565 

28.472 

36,050 

6.466 

587,799 

.50,421 

166,529 

44,445 

52,442 

6,994 

24,383 

495,578 

87,057 

5,421 

26,739 


Jan.  1  to  Latest  Dale. 


1891. 


$ 

373.499 

6,035,045 

329,620 

6,365.266 

1,280,308 

323,886 

1,603,193 

7,968,460 

171,2,35 

29,944 

130,096 

2,725,820 

836,367 

3,382,187 

543,989 

258,861 

14,192 

29,760 

2,548 

4.0V  7 

584,821 

818,156 

76,983 

96,873 

4,187,715 

160;«32 

3,618 

1,572,932 

2,032,484 

2,206,805 

11,295 


660,428 

12.915 

159.537 

10.537 

23,032 

13,401 

3,153 

1,937,520 

568,331 

6,875 

4,567,734 

895,216 

6,454,104 

3,601,249 

4-.24,915 

3,340,222 

928,846 

942,982 

363,290 

12,880 

186,750 

907,933 

403,877 

249,92a 

140.373 

139,485 

1,841,597 

4,900 

138,543 

186.413 

40,248 

3,124,894 

372,001 

81,217 

410,160 

614,553 

1,742 

35,974 

45,677 

1,891,037 

24,385 

45,978 

126,273 

258,0821 

352,270 

17,100 

6,783,836 

707,547 

1,807,073 

95.963 

57,809 

75,411 

260,902 

1,051,143 

755,285 

6,105 

384,261 


1890. 

* 

358,<113 

5,796,708 

322,643 

6.1 19,354 

1,247,828 

313,321 

1,503,148 

7,682,503 

174,936 

29,499 

131,559 

2,792,439 

853,033 

3,645,474 

564,175 

255.618 

19,707 

32.704 

1,669 

4.123 

413.349 

759,390 

73,095 

100,261 

3,214,339 

132,652 

2.437 

1,589,375 

l,7"i5",678 

1,743,100 

11,954 


673,747 

8,363 

148,576 

4,461 

23.543 

9.934 

2.541 

1,767,507 

483,518 

6,161 

5,306,820 

710.836 

6,158,922 

3,610,395 

376,165 

3,667,379 

1,022, i:-;9 

940,781 

325,692 

11,534 

137,214 

896,713 

422,395 

235,789 

150,088 

146,036 

1,871,011 

4.643 

128,569 

163,758 

34,569 

2,984,511 

383,343 

57,463 

371,991 

544.576 

1,266 

38,221 

39,539 

1,3.34,821 

18,970 

50,920 

137,386 

262,214 

346,293 

16,198 

5.832.249 

581.504 

1,811,223 

83,667 

52.442 

60,571 

228.871 

991,811 

774,835 

5,421 

331.479 


.Wk  Apr  4 
Wk  Mch  28 
WkMch28 


March. 


Ft.W.  A  RIoOr.lMnreh... 

<ia.  ('ai''la  .V.  No  '.lannary, 

(ieurKia  KU [Fchninry  . 

Geo.  Ho.  AFIa..  Marih 

OcorKcfn  A  W'n  January... 
Or.  Rap.  AI«d..l4tlnvkMcli 
Clu.U.A  Ft.  W.  IthwkMch 
Other  lines.  ..IthwkMch 
Total  all  lines.  llhwkMob 
Qrand  Trunk. .. 
Ohio  AGr.Tr. 
Det.Gr.H  AM. 
Great  NortU'n  — 
Ht.  P.  M.  A  M. 
Kant,  of  Minn. {March 
Montana  Cent.  March 

Tot»  system .  March 

Gulf  A  Chicago.  February  . 

Uousatonlo |  February 

Humesl'uAShen, March. 

Hutch. AHouth'n! February  . 
Illinois Ceuti"'in.[ February  . 
lod.Deo.AWest.lMarch 
In.  AGt.North'n  March 
Iowa  Central...!  l.^t  wk  Apr 
Iron  R.'illway...]  Vlarch 
Jack'v.South't'n  4lhwkMch 
J'k'nv.T.AK.Wff  Fibruary  . 
KanawhaAMIcb  IthwkMch 
Kan.  C.  CI.ASp.  4thwkMch 
K.C.F.8.  A  Mem.  IthwkMch 
K.C.Mem.ABlr.  4thwkMch 
Kentucky  Cent.  Jauuarv... 
Keokuk&West.  IthwkMch 
Kintrst'u  APera.  4thwk  Jan 

L.  Erie  All.  A  So   March 

L.  Erie  A  West..  IthwkMch 

Lehl(,'hA  Hud..  .March 

L.  Rock  A  Mem.  ItUwkMcb 

Lou^  Island March 

Louis.&Mo.Riv.  January... 
Louis.Ev.ASt.L.  IthwkMch 
Louisv.&JJashv.  IthwkMch 
Louis.N.  AACh.  4thwkMch 
Loulsv.N.O.  AX.  lstwk.\pr 
Lou.St.L.ATei.  1st  wk  Apr 
Lynehb.&Dur'm  March 
Memphis  A  Chas  4thwkMch 
IMexicauCent...  4thwkMch 
(Mex.  National  .  4tliwkMch 
(Mexican  K'way  wkMch21 
Mil.L.8h.  A  West  i.st  wk  Apr 
Milwaukee  A  No  ist  wk  Apr 

Mineral  Range..  March 

Minneap.  ASt.L.  March 

M.St.P.  A8..S.M.  March.... 
Mo.  Kan.  A  Tex.  3d  wk  Mch 
Kan.  C.  A  Pac.  3d  wk  Mch 
Total  Syst'm  3rt  wk  Mch 
Mobile  A  Birm..  4thwkMch 
Mobile  A  Ohio . .  March . . 
MontereyAM.G  March.. 
Nash. Ch. ASt.L.  February. 
WesternA  Atl.  January.. . 
N.JerseyAN.Y.  January... 

Kew  Orl.  A  Gull  March 

N.  Y.  C.A  H.R.d  March.... 
N.  Y.L.F.  AW.  February. 
N.  Y.  Pa.  A  Ohio  January. . 
N.  Y.  A  N.  Eng..  February . 

N.  Y.  ANorth'n.  March 

K.  Y.Ont.  AW..  4thwkMoh 
N.Y.  Susq.  A  W..  February 
NorfolkAWest.6  1st  wk  Apr 
N'theast'u (S.C.I  January.. 
North'n  Central.  February 
KortUern  Paclllc  ist  wk  Apr 

OhioAMiss 4thwkMch 

Ohio  ANortUw..  March 

Col.  A  Maysv.  March 

Ohio  River ithwk  Mch 

Ohio  Southern..  March 
Ohio  Val.  of  Ky.  4thwkMch 
Omaha  A  St.  I...  February  . 
Oregon  Imp.  Co.  January. . . 
Pennsylvaula  ..  Febru.ary. 
PeonaDeo.AEv.  4thwkMch 

Petersburg January... 

Phila.  A  Erie...  February  . 

Phila.  A  Read'g   February  . 

Coal  AlronCo.lFeljruary  . 

Totalboth Cos.  February  . 

Pitts.  Mar.  A  Ch.  'March 

Pltt.Sben.AL.E.  January... 

Piltsb.  A  West'u  January... 

Pitts.Clev.AT.  .January... 

Pitts.  Pain.  A  F.  j  January.  - . 

Total  system  1st  wk  Apr 

Pitt.Youug.&A.  I  February  • 

Pt.RoyalAAug  February. 

Pt.Roy.  A  W.Cai. '  February 

Pres.  AAriz.Cen.  [  December. 

QuincyO.AK.C.;March 

Rich. ADanville.  March 

Vir.  Midland. .  March 

Char.Col.  A  Au. :  M  arch 

Col.  AGreeuv.  March 

West.  No.  Car .  i  March 

Qeorgia  Pac  . . :  March 

Wash.O.A  W..!March 

Ash V.  A  Spart.  March 

Total  Sys'ni.  IthwkMch 
Kich.  A  Petcrsli.  January...! 
Kio Gr'de South.  Ithwk Mchi 
Rio  Gr.  West..  3d  wk  Mch' 
Rome  W.  A  Ogd.  February  . 

Sag.TuscolaAII.  March 

8t.L.A.Ar.II.BV  IthwkMch 
St.L.Ark.ATex.  IthwkMch 
8t.  Paul  A  Uul' th  February  . 
B.  Ant.  AAr.  Pass  -  November. 
•.Frau.AN.Pac.|ltbwkMch' 

Bay.  Am.  A  Mon.  i  March 

Seattle L.S.  A  E.  IthwkMch 

SUverton January. . .  | 

Blonx  City  A  No.  J  February  .' 


Jan.  1  (o  Laletl  DaU, 


« 

1«,77« 

11.320 

179,170 

38,917 

4,030 

04,058 

12.I1H) 

6,285 

82,533 

380.969 

78,832 

22,818 

737,478 

82.780 

02,310 

882..578 

2,800 

101,750 

13,600 

6,200 

l,431,29ii 

36.510 

283,674 

27,6.33 

3,803 

24,535 

90,820 

9,319 

7,248 

113,278 

28,704 

85,326 

9,031 

4.053 

5,811 

73,147 

32,449 

15,039 

239,756 

29,459 

39,232 

478.215 

67,428 

52,647 

7,603 

13,000 

29,579 

166,237 

117,302 

77,500 

48,489 

31,417 

10,300 

134,240 

163,544 

138,698 

6,433 

145,131 

5,983 

287,540 

72,63 

292.523 

167,002 

18,812 

11,621 

3,247,328 

2,054,403 

499,438 

417,781 

35,241 

80,350 

101,535 

173,084 

86,811 

473,580 

452,641 

74.216 

15,854 

1,122 

12,561 

52,677 

7,770 

31,076 

312,123 

4,739,320  4, 

19,184 

43,143 

304,988 

1.470.917 

1,145,6471 

2,616,564  2, 

3,789 

21,675 

107,049 

29,371 

15,589 

33,329 

48,517 

49,437 

47,558 

11,088 

20,369 

507,400 

184,600 

86.850 

78,950 

85,000 

140,500 

9.800 

12,000 

256,000 

25,368 

4,400 

42,400 

287,389 

7,362 

32,080 

126,154 

10>',143 

170,220 

22,576 

39,000 

9.470 

7,023 

31,846' 


8,098 

.5.411 

100,910 

02.«r,4 

3.421 
70,779 
13,747 

0,501 

91,028 

382,510 

74,002 

20,330 

673.591 

29,975 

70,391 

774,558 

4,272 

100,755 

11,050 

4,220 

,270,417 

35,709 

274,272 

26,404 

3,537 

18,767 

70,216 

5,726 

9,632 

118,231 

27,180 

71.382 

8,847 

4,324 

5,727 

73,931 

26,824 

9,877 

220,190 

33,532 

28,356 

474,458 

65,413 

20.7^6 

7,079 

5.171 

34,371 

182,263 

109,383 

76,894 

54,983 

29,382 

7,767 

130.114 

130,275 

138,608 

5,677 

144,286 

5,204 

245.396 

18,100 

279,315 


1891. 


16,908 

11,003 

,946,522 

,056,487 

584,642 

399,006 

43,663 

37,168 

83.953 

176.474 

81,719 

494,6£2 

431,764 

77,337 

14,528 

726 

9,843 

50,980 

4,764 

54,536 

286,373 

,831,091 

17,386 

43;061 

393,730 

,313,632 

949,066 

262.697 

3.202 

19,021 

115,524 

32.633 

17,942 

42,190 

93,045 

45,901 

47,093 

11.400 

19,750 

476.500 

175,600 

83,400 

81,270 

81,150 

141,400 

8,600] 

10.975 

234,870 

27,236 

20.846 

286.968 

7,046 

32,928 

89,138 

112,718 

173,663 

19,260 

23,034 

9.035 

nil. 


40,808 

11.320 

372,258 

191.800 

4,030 

519,377 

102,501 

53,005 

675.785 

4,770.401 

9.32.301 

203,383 

1,920,677 

134,016 

271,584 

2,332,307 

6.1.58 

207,432 

39,,300 

12,010 

2,916,170 

109,936 

831.053 

453,131 

9,752 

241,004 

103,985 

70,620 

76,808 

1,142,770 

296,383 

85.320 

91,156 

9.586 

15.723 

728..593 

94,129 

.181,990 

689,847 

29.439 

346,573 

4,663,226 

591,73 

1,025,337 

101,798 

37,000 

426,460 

1,649,666 

1,036.367 

997,023 

701,535 

408.150 

27,890 

336,319 

449,729 

1,654,333 

67,722 

1,723,045 

69,290 

893,726 

220,740 

650,236 

167,002 

18,812 

41,897 

8,988,176 

4,226,632 

499,438 

863,821 

101,639 

640,474 

216,633 

2,186,442 

86,811 

969,142 

5,411,742 

965,711 

45,948 

2,596 

131,092 

148,760 

72,933 

66,232 

312,123 

10,051,795 

217.999 

43,148 

657,890 

3,183.007 

2,589,407 

5,772,415 

10,555 

21,675 

107,049 

29,371 

15,589 

500,579 

103,344 

93,312 

94.461 

134,594 

62,519 

1,539;950 

529,600 

265,»50 

261,300 

242,150 

477,050 

28,050 

37,653 

3,377.733 

25.368 

35,991 

453.218 

598.374 

20.556 

329.213! 

1,005.378 

293,983 

1,564,684 

145,339 

121,702 

86,085 

7,025 

65,795 


1800 


1,743 
,350 


26.947 

5,Jri 

338.328 

152,006 

3,421 

570,780 

100,810 

40.057 

730.004 

4,877.29a 

920,7.  " 

248, 

1,027,983 

05,670 

202.967 

1,926,595 

7.541 

201,934 

35,202 

7,343 

8,025,838 

97,620 

918,567 

421.173 

9,632 

159,570 

150,ffl8 

61,865 

98,700 

1,103,881 

330,100 

71,382 

89,150 

9,175 

14,970 

711,290 

75,038 

1.50,645 

606,617 

33,532 

253,983 

4,586,350 

525,111 

846,409 

87,051 

14,571 

453.050 

1.716,942 

963,216 

913,4^8 

752,213 

367,041 

22.880 

330,175 

489,082 

1,642,331 

58,036 

1,700,063 

62,414 

784,333 

71,300 

587,901 


16,908 

37,209 

8,573,780 

4,212,272 

584,042 

833,413 

122,812 

476,678 

190,419 

2,029,418 

81,719 

1,053,801 

4,568,652 

977,844 

45,574 

1,934 

131,018 

133,906 

49,166 

101,797 

286,573 

9,993,402 

171.531 

43.061 

623,541 

2,880,363 

2,100,322 

4,980,683 

8.518 

19,021 

115;524 

32,635 

17.942 

537,634 

199,257 

78,920 

84,244 

128,508 

55,485 

1,483,600 

494.400 

237,960 

265,938 

231,044 

487,975 

25,298 

32,107 

4,278,322 

27,23» 

283,368 
570,005 

18,021 
285,427 
928,519 
277,315 
1,266,690. 
121.589' 

66.604 

74638 

nil. 
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[Vol..  LII. 


ttOAsa. 


Haroh.. 


Latent  JSamingt  Heported. 


WeekorMo]     1891. 


1890. 


Bonth  Carolina  . 
80.  Pacific  Co.— 

Gal.Ilar.<&8.A. 

Louls'a  West . . 

Morgau'sL&T. 

N.Y.T.&Mex. 

Tex.  &  N.  on. 

Atlantic  eys.c. 

Paoiflc  system 
Total  of  all. 
«0,Pac.  UK.— 

Ko.  DiT.  (Cal.) 

8o.  Dlv.  (Cal.) 

Arizona  Dlv.. 

New  Mex.  Div. 
Spar.  Uu.  cfe  Col. 
fltaten  I.  Rap.  T. 
BtonyCl.AC.Mt.. 
©ummit  Branch. 

Lykens  Valley 

Tot'l  both  Co'a 
Tenn.  Midland . . 
Texas  <fc  Pacific 
Tex.8.Va:&N.W. 
Tol.A.A..tN.  M. 
ToLCol.  ACln.. 
Tol.4  Ohio  Cent. 
Tola  O.Cen.Bx. 
Tol.  P.  &  West.. 
Tol.  St.  L.  &  K.C. 
Tol.&So.Haven. 
Ulster*  Del.... 
Union  Pacific— 
Or.B.L.&U.N. 
Or.Ey.A  N.  Co.  'January. . . 
Bt.Jo.&G'dlsl.  4thivkFeb 
tin.  Pac.D..SiG.' January... 
January. 


February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February . 
February . 

February . 
February  . 
February  . 
February . 
January. . . 
Feliruary  . 
February  . 
Felu-uary  . 
February . 
February  . 

March 

ithwkMeh 

March.. 

March.. 

IthwlcMch 

Istwk  Apr 

December 

IthwIjMch 

IthwlcMch 

February . 

February 

January. . 


February  .  2.682,218 
January...  44,714i 
January...  3,070.506 


January... 
January 


AU  oth.  lines 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

Hontsiua  Un.. 

Leav.Top.  &  8. 

Man.Al.cSt  Bur.  January 

Joint. own'd.^a  January...! 

Graud  total.  January... 

O.S'kYds.&T.Co  February  . 

Vermont  Valley  February  . 

Wabash 4tliwkMch 

Wab. Chest. &W.  January... 
Wash.  Southern .  February  . 

West  Jersey February  . 

W.V.Cen.&Pitts.  February  . 
West  V.  &  Pitts .  February  . 

Western  of  Ala .  March 

WeBt.N.Y.  &  Pa.'4thwkMch 
Wheeling*  L.E.  Istwk  Apr 
WU.  Col.  &  Adr.' January... 
Wisconsin  Cent.  Istwk  Apr 
Wrlghtsv.&Ten.  February 
Zanesv.  &  Ohio.  January.. 


i        I 
151,380 

299,913 

70,174 

499,352 

10,914 

113.074 

1,001,278 

2.311,091 

3,312,369 

116,110 

446,2.S4 

153,127 

84,531 

14,056 

57,128 

1,058 

91.872 

63,786 

155,657 

15.713 

178.023 

3.638 

96,927 

9,632 

25,838 

10,621 

18,289 

40,520 

1,782 

19,623 

632,663 

473,»57 

12,061 

389,060 

1,480,370 


81,607 

2. 108 

3.026 

44,871 

3,115,377 

235,890 

12,030 

311.529 

4.673 

20,401 

84,719 

82,121 

7,067 

42,701 

88,200 

25,334 

107,122 

98,187 

8,730 

11,261 


142,756 

285,588 

80,026 

383,414 

10,439 

112,500 

901,968 

2,077,984 

3,979,951 

129,102 

449,580 

150,241 

74,259 

11,937 

48,418 

969 

53,863 

43,195 

97.057 

15,307 

183,293 

2,681 

104,348 

8.075 

27,126 

8,397 

17,880 

40,400 

1,744 

17,301 

333,043 

126,249 

18,786 

413,267 

1,431,804 

2.603,622 

103.9161 

536,452 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


60,386 

2,597 

2,689 

32,836 

2,569,288 

199.033 

12,501 

351,870 

4,458 

21,395 

82,794 

60,387 

6,543 

39,379 

93,400 

21,060 

107,807 

103,104 

7,358 

9,741 


S 
506,043 

641,078 

157,262 

1,104,586 

25,240 

237,989 

2.183,495 

4,982,064 

7,165,560 

243,229 

955,213 

339.137 

177,195 

14,056 

112,267 

2,165 

205,759 

138,572 

344,330 

46,452 

1,610,309 

9.982 

243.237 

76,995 

340.120 

•    109.312 

215.265 

373,203 

3,495 

39,238 

632,663 

473,857 

104,562 

389,060 

1,480,370 

5,708,010 

44,714; 

3,070,506 

84,607 

2,108 1 

3,026 

44,8711 

3,115,377 

498,924 

24,525 

2,962,822 

4,673 

44,532 

177,808 

173,900 

15,050 

155,261 

813,550 

302,114 

107,122 

1,183,790 

17,830 

11,261 


4(ft  week  of  March. 


434,201 

619,798 

174,402 

829,783 

24,915 

318,145 

1,967,011 

4,146,322 

6,113,365 

245,542 
885,571 
297,038 
147,720 

11,937 

100.035 

2,120 

116,495 

98,894 
215,387 

48,100 

1,703,804 

9,991 

276,635 

69,282 
311,251 

95,905 

222,798 

363,513 

3.480 

34,309 

333,043 

126.249 

228,359 

413,267 

1,431,804 

5.031,158 

10H,916 

2,536,452 

60,386 

2,597 

2,6S9 

32,836 

2,569,288 

438,017 

24,171 

3,165,098 

4,458 

44,516 

167,301 

129.764 

11886 

150.219 

792.922 

276,7rt5 

107,807 

1,151.280 

14,983 

9,741 


Evansrille  &  Indlanap... 
Evans.  &  Torre  Haute . . . 
Flint  &  Pcre  Marquette . 
Florida  Central  &  Penin . 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  &  Ft.  W. . 

Other  lines 

Jacksonville  Southeast . . 

Kanawha  &  Michigan 

Kansas  City  CI.  &  Spr. . . . 
Kan.  City  Ft.  8.  &  Mem. . 
Kansas  C.  Mem.  &  Birm. 

Keokuk  &  Western 

Lake  Erie  &  Western — 
Little  Rock  &  Memphis.. 
Loulsv.  Evansv.  &  St.  L. 
Louisville  &  Nashville... 

Louis.  N.  Alb.  &  Chic 

Louisville  N.  O.  &  Texas. 
Memphis  &  Charleston- . . 

Mexican  Central 

Mexican  National 

Mobile  &  Birmingham ... 
Sew  York  Out.  &  West. 

Ohio  &  Mississippi 

Ohio  River 

Ohio  Val.  of  Kentucky. . . 
Peoria  Decatur  AEvansv, 
Rich.  &  Danv.  (8  roads). . 
St,  L.Alt.  &T.H.  Brches 
StLouis  Ark.  &  Texas... 
San  Francisco  &  No.  Pac. 
Seattle  L.  8.  &  Eastern 

Texas  &  Pacific 

Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central... 
Toledo  Peoria  &  Western 
Toledo  St.  L.  &  Kan.City. 

Wabash 

Western  N.  Y.  &  Penn.. 

Total  (76  roads) 

Met  iucrease  (5'31  p.  c). 


1891. 

7,950 

27,570 

91.022 

40.000 

61,058 

12,190 

6,285 

24,535 

0,319 

7,248 

113,278 

28,704 

9,031 

73,147 

15,039 

39,232 

478,215 

67,428 

88,717 

29,579 

166,237 

117,302 

5,983 

80,350 

74,216 

12.561 

7,770 

19.184 

256,000 

32.080 

126,154 

22,576 

9,470 

178,023 

9.632 

38,413 

18,289 

46,520 

311,529 

88,200 

7,162,754 


1890. 


6,994 
21,383 
87,057 
26,738 
70,779 
13,747 

6,501 
18,767 

5.726 

9.632 

118,234 

27,180 

8.847 
73,951 

9,877 

28.356 

474,458 

65,413 

52,233 

34,371 

182,265 

109,383 

5.204 
.17,169 
77,357 

9,845 

4,764 
17,586 
234.870 
32,928 
89,138 
19,260 

9,035 
183,293 

8,075 
31,281 
17,880 
40,400 
351,670 
93,400 


Increase.     Decrease. 


956 

3,187 

3.965 

13,262 


0.763 
3,693 


1,524 
184 


5,102 

10,876 

3,757 

2,015 

36,484 


7,919 

779 

23,182 


2,716 

3.006 

1,598 

21,130 


37,016 
3,316 

435 


« 


6,721 

1,557 

216 


2,384 
4,956 


804 


6,801,583 


4,792 
16,028 


3,141 


848 


5,270 


1,557 

7.162 

409 

6,120 

40,341 
5,200 

508.512 
361,171 

147,341 

The  following  will  furnish  a  comparison  of  the  vyeekly  re- 
sults for  a  series  of  weeks  past. 


WEEKLY  OHOSS    EABNINOS. 


a  Whole  system,  including  Iowa  lines.  6  Includes  In  both  years 
Soloto  Valley  Dlv..  and  MarylanJ  &  Washington  Dlv.  (Shenandoah 
Talley.)  c  Include.f  earnings  from  ferries,  etc.,  not  given  separ- 

jitely.  t  Mexican  currencv.         n  Main  Line.         <t  Includes  Rome 

Wat.  A  Ogd.  since  March  15,  in  1891. 

Latest  Gross  Earuiuj^s  by  Weeks.— The  latest  weekl> 
earnings  in  the  foregoing  table  are  separately  sum.'ned  up  as 
follows: 

Only  14  roads  have  reported  for  the  first  week  of  April,  and 
the  result  is  as  helow: 


Ut  week  of  April. 

1891. 

$ 

497,022 

137.400 

385,969 

27,653 

52,647 

7,603 

48,489 

31,417 

173,084 

457,641 

33,329 

25,838 

25.334 

98,187 

1890. 

Iiicrease. 

* 
3.411 

'  '3,459 

1,219 

31,921 

524 

"  ^.OSS 

■25,877 

"4,274 

Decrease. 

Ohicago  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande . . . 
•Grand  Trunk  of  Canada. 
Iowa  Central 

$ 

493,611 

143,000 

382,510 

26.404 

20,726 

7,07!) 

54,983 

29,382 

176,474 

131,764 

42,190 

27,120 

21,060 

103,104 

"h'.'eod 

Louisville  N.  O.  &  Texas. 
Louisville  St.  L.&Texas. 
Milwaukee  L.  8h.  &  W  est. 
Milwaukee  dt Northern.. 

Korfolk  &  Western 

Northern  Pacific  . 

'  "6,494 
"3,396 

Pittsburg  &  Western 

Toledo  &  Ohio  Central. . . 
Wheeling*  Lake  Erie... 
Wisconsin  Central 

8,861 

1,288 

"4,9 17 

Total  (14  roads) 

Netlncrea«e  (215  p.  c.i 

2,001,613 

1,959,413 

72,750 
42,200 

30,550 

Period  and  number  of  roads 

includ€<l. 
3d  week  of  Sept.  (91  roads). 
4th  week  of  Sept.  (84  roads) . 
Ist  week  of  Oct.  (90  roads) . 
2d  week  of  Oct.  (90  roads) . 
3d  week  of  Oct.  (89  roads) . 
4th  week  of  Oct.  (92  roads) . 
Ist  week  of  Nov.  (89  roads). 
2d  week  of  Nov.  (89  rsads) . 
3d  week  of  Nov.  (89  roads). 
4th  week  of  Nov.  (92  roads). 
1st  week  of  Dec.  (91  roads). 
2d  week  of  Dec.  (89  roads). 
3d  week  of  Dec.  (85  roads). 
4th  week  of  Dec.  (90  roads). 
1st  week  of  Jan.  (84  roads). 
2d  week  of  Jan.  (87  roads). 
3d  week  of  Jan.  (86  roads) . 
4th  week  of  Jan.  (94  roads) . 
1st  week  of  Fob.  (90  roads). 
2d  week  of  Feb.  (92  roads). 
3d  week  of  Feb.  (84  roads). 
4th  week  of  Feb.  (93  roads) . 
1st  week  of  Meh.  (92  roacls) . 
2d  week  of  Mch.  (89  roads) . 
3d  week  of  Mch.  188  roads). 
4th week  of  Meh.  (76  roads). 
l8t  week  of  Apr.  (14  roads). 


1890-91.      1889-90. 


7,671,874 
9,786  000 
7,685,626 
7,829,721 
7,829,621 
11,125,646 
7,404,413 
7,509,890 
7,378,313 
8,830,294 
7,102,264 
7,038,320 
7,094,015 
9,127,520 
5,660,996 
6,074,416 
6,203,470 
8,862,920 
6,083,905 
6,423,247 
6,235,559 
6,510,675 
6,265,121 
6.464,726 
6,618,105 
7,162,754 
2,001,613 


7,136,615 
8,779,540 
7,221,777 
7,458,936 
7,628,700 
10,569,844 
6,971,768 
7,086,360 
6,944,551 
8,657,884 
6,806,261 
6,819,211 
6,740,607 
8,089,594 
5,343,758 
5,758,335 
5,633,742 
8,386,406 
5,892,562 
6,105,776 
5,972,198 
6,232,820 
6,077,880 
6,190,992 
6,358,600 
6,801  „583 
1.959,113 


— iTicreate.—i 
Amount. 

535,239 
1,006,400 

463.849 

372,785 

200,921 

555,802 

432,645 

423,530 

433,762 

172,410 

296,003 

219,115 

353,408 
1,03^,926 

317,238 

316,081 

571,728 

476,514 

191,343 

317,471 

263,361 

277,855 

187,241 

273,734 

259,505 

361,171 
42,200 


P.ct. 
750 

11-46 
6-42 
500 
2-63 
5-26 
6-21 
5-98 
6-25 
1-99 
4-35 
3-21 
5-24 

12-83 
5-93 
5-49 

1015 
5-68 
3-25 
5-20 
4-41 
1-46 
308 
4-42 
4-08 
5-31 
2-15 


Net  Earnings  Moutlily  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  31.  The  next  will  appear  in  the 
issue  of  April  18. 


. Oross  EanUiigs- 


'  For  week  ending  April  4. 

For  the  4th  week  of  March  the  completed  statement  covers 
76  roads.     The  gain,  it  will  be  seen,  is  5-31  per  cent. 


ilh  week  of  March. 


ftev'ly  reporfd  1  l2roads) 

Bait.  &  Ohio  Southw 

Buffalo  Roch.  *  Pitts 

Burl.  Cedar  Ran.  &  Nor. . 

Canadian  Paciric 

Cape  Fear  &  Yadkin  Val. 

Chesapeake  *  Ohio 

Chicago  &  East,  fllinols  . 
Chicago  &  (JranoTrimk.. 
Chicago  St.  P.  &  K.  Citv. 

Chicago  &  West  Mich 

Olncinnatl  Jack.  &  Mack. 
Clevc.  cm.  Chic.  &  St.  L. 

Peoria*  Eastern 

Detroit  Or.  Ha  v.  &  Mii... 
Detroit  Lansing  &  North. 
Doluth  8.  8.  *  Atlantic. . . 
East  Tenn. Va.  &Ga 


1891. 


1890. 


fit 

2,405.337 
56,527 
72,936 
80,391 

497,000 
10.961 

194.069 
90,721 
78,832 

114,451 
44,093 
19,105 

332,210 
37,221 
22,818 
28,571 
40.973 

183,472 


Increase. 


« 

2,388,520 
61.587 
18,733 
71.657 

387.000 
11.825 

176,777 
67.944 
74.682 

115.018 
33.884 
15,595 

314.606 
42,148 
20.330 
28,472 
36,030 

166,529 


60,482 


24.203 

8,731 

1 10,000 

I 

17,292 

22.7771 

4,170 


Decrease 

i 

43.665 
5,060 


864 


8.209, 

3,510 

17,6041 

'"2,488 

09 

4.923 

16,9431 


4,927 


1891. 

Roads.  « 

Central  Pacific Feb.   1,017,883 

Jan.  1  to  Feb.  28...  2,206,805 

Mexican   Central Jan.      583,770 

Ohio  River Feb.        35,815 

Jan.   1  to  Feb.  28...        86,347 
Ohio  Valley  of  Ky.. Feb.        25,379 

Jan.  1  to  Feb.  28...         50,098 
Philadelphia  *  Erie. Feb.      304,988 

Jan.  1  to  Feb.  28...      657,590 
8an  Fran.  &  N.  Pac.Mch.        54.103 

Jan.  1  to    Mch.  31 . . .       14,5.339 

July  1  to   Mch.  31...       612,738 
Sioux  City  &  North.  .Feb.        31,846 

Jan.   1  to   Feh.  28...        65,795 
South  Carolina Feb.       176,916 

Jan.  1  to  Feb.  28...      354,663 

July  1  to  Feb.  28...    1,224,966 
Southeru  Pacific  RR.— 
CoastDlvlslou Feb.       116,110 

Jan.  1    to  Feb.  28...       243.229 
Southern  Division. Feb.       446.284 

Jan.  1  to  Fell.  28...       955.213 
Arizona  Division  ..Feb.       153,127 

Jan.   1  to  Feb.   28...       339,137 
New  Mexico  Div. ..Feb.        84,531 

Jau.  1  to  i"eb.  28...       177,195 
Whitebr'st  Fuel  Co . .  Fob 

Jan.  1   to  Fob.  28 

July  1  to    Feb.  28 


1890. 

$ 

881,031 

1,743,100 

587,045 

42,951 

91,636 

15,926 

32,363 

295,730 

'    623,541 

49,554 

121,589 

511,892 


-yet  Earnings.- 


149.161 

291 ,445 

1,018,895 


1891. 

$ 

393,350 

899,406 

229,112 

10.997 

29,397 

12,185 

22,245 

97,250 

207,524 

10.554 

16,388 

199,859 

14,396 

29,505 

39.878 

120,759 

475,007 


1890. 
% 

2,484 

56,290 

218,159 

17.109 

38,330 


55,187 

141,143 

4,545 

def. 4,141 

158,053 


129,102  25,197 

245,542  55,355 

449,580  138,952 

885,.571  316.943 

150,241  47.413 

297,038  114,574 

74,259  1 1.146 

147,720  82.257 

9,069 

18,475 

100,803 


94.621 
135,349 
332,247 

38,055  . 

60,228 
108,342  i 
186,562 

53.916  ! 
101,698 

27,637 

56,030 
8,441  , 

28,418 

95,701 
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ANNUAL   REPORTS. 

diloAffo  niirlin^ton  ft  Qnincy  Railroad. 

CFor  the  year  ending  December  31,  1890.^ 
Tlie  annual  rep<.)rt  of  President  Perkins  is  Riven  at  len^tli 
OD  a  subsequent  page.  There  is  no  railroad  in  the  country 
whose  oiwrationa  are  of  greater  interest  at  the  jiresent  time 
than  those  of  the  0.  B.  &  Q.,  and  all  details  of  the  report  for 
181H)  will  bo  scrutinized  with  care.  President  Perkins's  com- 
nu'iiti4  upon  the  general  railroad  situation,  the  course  of 
legislation,  &c. ,  and  his  views  um>n  these  subjects,  are  entitled 
to  much  consideration,  as  he  is  President  of  the  leading  West- 
em  road  that  has  materially  developed  local  agricultural 
resources  along  its  several  lines  and  branches. 

The  comparativo  statistics  for  four  years,  compiled  for  the 
CHRomcuK,  are  as  follows  : 

ROAD. 

1887.  1888  1889.  1890. 

Miles  own.  A  l«d.  4.n71  4,757  4,969  5,059 

MUM  op.  JolnUy  122  160  171  157 

Totlkl  operated.  4,69.S  4,917  5,140  5,216 

OPRKATIONH  AND  FISCAL  KESULTS. 

(>pfraHont-  1887.  1888.  1889.  1890. 

r.iH'rcar.onom.*  268,778,494     292,535,186 

ToiiH  oar.  one  m 1,752,248,595  1,978,896,694 

Earning*—  $  $  S  $ 

Faaspnger 6,629,8.^9      6,146,121         6,223,510         6,369,646 

FralRht   18.675,655    15,484,035        18,190,818        18,843,104 

Mall,  ex  proas,  Ac.     2,270,564      2459,011  2,363,986  '       2,513,217 

Tot.  (rross earn.  27.576,078  23,789,167  26,778,313  27,725,967 
Op.exp.  Ataxea     16,097,913    18,832,460       17,690,547       18,749.«99 

Net  earnings..    11,478,165      4,906,707         9,087,766         8,976,208 
P.  0.  of  opcr.  exp. 
to  earnings. .. .  58-38  79-37  66-06  67-62 

'  Not  iDolndiog  those  carried  free. 

INCOME  ACCOUNT. 

1887.      1888.       1889.  1890. 

RfMiplJI—                        $                           «                              $  $ 

Ket  earnings...    11,478.165       4,906,707  9,087,766  8,976,268 

Pr'm  Inves'ta,  Ac        859.055          169,601             672,863  806,035 

NetB.,ViM.rdgr't        567,083          408.555             291,443  178,453 

Total  Inoorac    12,904,303  5,484.863  10,0.52,072  9,960,758 

Dutburtemrntx—         $  $  $  $ 

Eentiila  paid....         198,168  193,709  192,119  206,078 

Interest,  on  debt     4,587,762  5,111,527  5,425,611  5,491,992 

Dividends 6,111,064  3,819,678  3,055,704  3,819,630 

Rat<>  of  divid'nds           8  5  4  5 

Car'd  to  sink.rnd         500,154  691,474  744,472  745,492 

Car'd  to  rcne'l  rd      

Totol  disburac'te   11,397,148      9.816,288  9,417,906        10.263,192 

Balance,  snrplne     l,507.155dt  4,331,425     snr.  634,166     def.  302,434 

nSNERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 

1887.      1888.      1889.      1890. 

d  tgfitt—  $  ^  JR  -  A 

BR.,  equip..  Ac 170,044.0S6  175,337,126  179.710.300  184,176.431 

BtockeJt  btUowned.  •27.-'73,(>f.0  -27,467,685  27,678.280*31,142,013 
Current  accounts.. .  4,681.101  4.C'20.430  7.040.316  3.671,187 
HatcriaU,  fuel,  Ac.      2,738,500      2.579,791       1.304.280       1,698,440 

Cosh  on  hand 2,137,152       2,498,385       2,863,821       2,27.5,818 

Sinking  funds 10,804,491     11,766,512    12,786,780    13,813,937 

Total 217,681,993  224,269,909  231,383,782  236,777,826 

LiattUitiea — 

Stock,  common 76,392,505  76.393,.505    76,39  l,,'i05    76,394,505 

Bonds 85,2.55.708  92,7.53,709  100,479,508  10ti,739,-202 

lADd  grant  sink.  fd..  7.006,137  7,462.116      7,903,276      8,376,735 

Other siDking  funds.  6,421,067  7,3.i8,297       8,407,015       9,471,154 

Contingent  liabill'ts.  6.011,000  6,912,281       6,366,781       4,720,281 

Renewal   fund 9,000.000  9,000,000      9,0(10,000      9,000,000 

MlscrllancouB 5.920,743  7,006,832      4.665,616      14,375,936 

Profit  and   loss 6,426,706  0,466.469       6.616,214       6,451, .582 

Income  account 15,248,127  10,916,701    11,5.50,867    11,248,431 

Total 217,681,993  224,269,909  231,383,782  236,777,826 

•  Includes  nan.  A  8t.  Jos.,  Kan.  C.  St.  Jos.  A  C.  B.,  Ohio.  Bar.  A  No., 
Chic.  B.  A  K.  C  ,  8t.  L.  K.  A  No.  W..  and  others. 

t  In  1890  made  up  aa  follows:  Intere'^t  due  and  accrued,  $1,215,800; 
tinpaid  vonohera  and  pay-rolls,  $1,387,438  ;  current  aooounts,  $1,772,- 
698. 

Panama  Railroad. 

CFor  the  year  ending  December  31,  1890.^ 
The  annual  report  of  the  Superintendent  states  that  the 
diminution  of  earnings  is  entirely  due  to  the  total  cessa- 
tion of  work  upon  the  Inter-oceanic  Canal  in  1890, 
while  work  was  still  being  carried  on  during  the  first 
three  months  of  1889.  Although  local  business  has  fallen  off 
in  consequence,  yet  the  through  business  has  been  maintained. 
The  track  has  been  kept  in  excellent  condition,  a'though  only 
4,014  lignum-vitsc  cross-ties  were  laid  during  the  year.  The 
freight  traffic  shows  an  increase  of  2,632  tons,  but  diminution 
of  earnings  amounting  to  $88,6.54,  owing  to  largely  reduced 
local  traffic  and  to  increased  tonnage  under  Pacific  Mail  con- 
tract. The  passenger  traffic  shows  a  decrease  in  numbers  of 
886,012  and  of  $106,420,  due  to  the  total  cessation  of  canal 
work  during  the  entire  year  1890. 

The  report  gives  no  general  balance  sheet,  but  the  earnings 
and  income  have  I  een  compiled  for  the  Chronicle  as  follows: 

EARNINOS  AND  EXPENSES. 

1887.  1888.  1889.  1890. 

Bamhidt—                               $  $  ^  $ 

Jaasengers 525,602  563.445  221,009  ]14.58r 

Freight  and  treaaure 2,451.8-26  2,306,078  1,.550,815  l,468,5itT 

Mall,  expreaa,  Ac 19,674  21,930  27,906  26.467 

Total  groMoarnings... 3,000,102    2,891,45m     1,799,729    1.609,652 
Operat'gexpenaeaAUxca.2,348,468    -2,036,037    l,'220,526    1,027,316 

Met  eamlnga. 661,634       856,416       679,204        682.336 


INOOMK  ACCOUNT. 

lUetlpU—  1887.  IHRfl.  1889.  18M. 

NeteamlnKS 061,684       866,416  579,304  SflS,8S6 

Other  recoipU 489,481       700,206  308,006  840464 

Total  Inoome 1,141,116  1,064,621  937,300  922,600 

PistnirffinenU — 

Iiitcri-Hton  debt 304,699  377,379  800,186  S&l.OSS 

HubBldy  bonds  redeemed..      64,000  68.000  71,000  76,000 

nivldenda 1,610,000  630,000  360,000 

HutwldlM 35,000  85,000  35,000  36,00O 

StnklDg  fund 76,0O0  100,000 

MttMlUnooiM 27,684  23,099  11,905  10,084 

Total  diaburaementa...    631,288    2,114,078    1,183,160       9^3,627 
Balanee,  aurplua* 619,832  df.4.59,4.57  df. 245,850       df.1,127 

'  AccnmiUated  aurplusDec.  31,  1890,  $1,362,953. 

Chesapeake  Ohio  &  Sonthvestern  Railroad. 

("For  the  year  ending  December  81,  1890.^ 
The  annual  report  of  Mr.  C.  P.  Huntington,  President, 
states  that  exceptional  causes  combined  in  producing  the 
deficit  of  $40,407  in  the  year's  operations.  On  the  27th  day  of 
March,  1890,  the  southwest  portion  of  the  State  of  Kentucky, 
and  particularly  the  city  of  Louisville,  was  visited  by  a  terrific 
cyclone  by  which  a  great  number  of  buildings  were  destroyed 
and  many  lives  were  lost.  A  number  of  buildings  were  de- 
stroyed lUong  the  line  of  road,  but  the  most  serious  damage 
was  the  destruction  of  the  draw-bridge  over  the  Cumberland 
River,  an  important  and  expensive  structure.  It  is  estimated 
that  the  loss  of  revenue  and  the  additional  expenses  incurred 
to  repair  the  damages  caused  by  this  cyclone,  affected  the  net 
results  for  the  year  to  the  extent  of  about  $2.50,000. 

Owing  mainly  to  this  cause,  the  gross  earnings  increased 
only  $27,489,  or  1  -28  per  cent,  while  the  operating  expenses 
increased  $140, .335,  or  lt-83  per  cent,  over  the  previous  year. 
The  operating  expenses  have  absorbed  63-97  per  cent  of  the 
gross  earnings,  against  57-94  per  cent  in  1889.  The  physiciU 
condition  of  the  company's  property  has  been  fully  main- 
tained, and  a  great  deal  of  work  has  been  done  during  the 
current  year  towards  its  improvement.  There  was  an  increase 
in  both  local  and  through  tonnage  carried  of  120,709  tons,  or 
11-99  per  cent  over  the  preceding  year,  but  the  low  rates 
which  prevailed  upon  competitive  business  during  the  greater 
part  of  the  year  resulted  in  increasing  the  fotal  freight  earn- 
ings for  the  year  only  in  the  sum  of  $23,187,  or  1-54  per  cent. 
■The  earnings,  expenses  and  income  account  for  four  years 
were  as  below  given: 

EARNINGS  AND  EXPENSES. 

1887.  1888.  1889.  1890. 

Baniingi  from—                      $  $  $  $ 

Paaaengers 4.50,846  446,656  488,467  493,649 

Freight 1,416,731  1,436,734  1,502,799  1,''2.5,987 

Mall,  express,  Ac 104,146  121,778  142,929  142,049 

Totaleamlnga 2,001,723    2,005,168    2,134,195    2,161,685 

Operating  expenses 1,191,857    1,264,458    1,236,669    1,383,005 

Net  earnings 809,866       740,710       897,5'26       778,680 

INCOME  ACCOUNT. 

•       1887.  1888.  1889.  1890. 

Receipts—                                  $  $                   $                   $ 

Neteamlngs 809,866  740,710  897,526  778,680 

Other  receipts 11,997  5,000          29,513          49,833 

Total  receipts 821,863  745,710  927,039  828,612 

IHsbursemenU — 

Hcntals 67,666  68,712  80,400  92,609 

Iiiteieatonlwnda 585,098  683,128  671,787  672,151 

Taxes,  general,  Ac 63,108  75,032  114,029  104,219 

Total  disbursements.       715,872       826,872       866,216       868,979 
Balance 8ur.105.991  def.81,162  gar.60,823  def.40,467 

Camden  &  Atlantic  Railroad. 

CFor  the  year  ending  December  31,  1890.^ 

The  annual  report  shows  that  in  comparison  with  the  year 
1889  there  was  an  increase  in  gross  earnings  of  $62,347,  equal 
to  8-46  per  cent,  and  an  increase  in  expenses  of  $76,933.  or  13 
per  cent ;  resulting  in  a  decrease  of  net  earnings  of  $14,586,  or 
10-04  per  cent. 

The  number  of  passengers  in  1890  was  1,469,550,  equivalent 
to  27,921.541  passengers  carried  onemile  ;  showingan  increase 
of  62,764  passengers  and  an  increase  of  153,831  carried  one 
mile.  The  niimber  of  tons  of  freight  transported  in  1890  tvaa 
297,335,  equivalent  to  5,267,107  tons  moved  onemile  ;  showing 
an  increase  of  92,8.55  tons  and  an  increase  of  936.671  tons 
moved  one  mile.  Tlie  average  rate  per  mile  was  2-99  cents, 
against  3-05  cents  in  1889. 

The  extension  of  the  double  track  from  Haddonfleld  to  Ber- 
lin, 9  81-100  miles,  referred  to  in  the  last  annual  report,  was 
completed  and  put  in  use  in  June.  The  sea-coast  has  been 
visited  by  several  severe  storms  during  the  year,  but  no  seri- 
ous dam.ige  was  sustained  by  your  road.  In  the  item  of  ex- 
penses there  has  been  a  general  increase,  caused  by  the  neces- 
sity for  the  improvement  of  the  property  and  additional 
facilities. 

Earnings  and  expenses,  and  the  income  account,  for  four 
years,  have  been  compiled  for  the  Chronicle  as  follows  : 

EARNINOS  AND  EXPENSES. 

1887.  1888.  1889.  189a 

£<>min|7*—                                    $  $  $  $ 

Paaaenger 492,225  490,9.37  .529,156  567,619 

Freight 122,546  136,663  132,103  157,730 

Mall,  expreaa,  Ac 63,872  68,.527  75,886  84,343 

Total  groaa  earnings 678.643       696,127       737.144       799,491 

OpenulDg  exponaea  A  toxea.S40.081       664.636       691.853       668,787 

Neteamlnga 138,562       131,492       146,201       130,704 
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INXOME  ACCOUNT. 


1887. 

Not  earnings ^??'too 

Interest,  &c 1^.522 

Total  Income 153,084 

IHsbursements— 

Kentals  paid 4,960 

Interesi  on  bonds 85,120 

Other  interest •^•*<>Z 


1888. 
£ 
131,492 
7,244 


1889. 

145,291 
8,165 


1890. 

130.704 
1,225 


138,736       153,456       131,929 


13,652 
85,120 
5,621 


10,378 
92,620 
4,415 


10,110 
92,620 
12,697 


DlTid'ndonpref.'stock.:... (5)  43,988  (2i2)22,001  (3)26,403 
Miscellaneous 

Total  dlsbursemeats 140,535       126,394 

Balance,  surplus 12,549         12,342 


7,008 

140,824 
12,632 


4,375 

119,802 
12,127 


GENERAL  INVESTMENT   NEWS. 

Ateliisou— St.  Lonis  &  San  Francisco.— A  circular  was  is- 
sued from  tlie  Atcliison  office  in  Boston  on  the  7tli  inst.,  ad- 
dressed to  the  first  preferred  stocltholders  of  the  St.  Louis  & 
San  Francisco  Railway  Company.  It  is  stated  that  m  order 
to  provide  for  certain  floating  obligations,  which  are  given  in  de- 
tail, and  to  place  the  company  in  sound  financial  condition,  the 
management  of  the  St.  Louis  &  San  Francisco  ER.  has  decided 
to  issue  a  new  consolidated  4  per  cent  gold  bond,  to  the  amount 
of  $50,000,000,  subject  only  to  prior  liens  of  present  outstand- 
ing mortgages,  securing  bonds  which  will  be  gradually  re- 
tired and  be  replaced  by  the  new  bonds.    The  circular  says: 

The  present  total  outstanding  direct  mortgage  bond  issues  of  the  St. 
Louis  &  San  Francisco  KR  i8ia6,077,500.  This  will  leave  $13,922,500 
■ew  consolidated  4  per  cent  gold  bonds  available  for  the  following  pur- 
poses- To  provide  for  retirement  of  $2,800,000  Atlantic  &  Pacific 
Ballroad  Company's  second  mortgage  6  per  cent  bonds,  guaranteed 
by  the  St.  Louis  &  San  Francisco  Kailwav  Company ;  to  provide  proper 
facilities,  machinery  and  equipment  for  carrying  on  the  business  of  the 
company ;  lo  pay  "the  floating  debt  of  the  company,  provide  the 
treasury  with  cash  resources,  and  for  any  lawful  purpose. 

The  Atchison  Company  wlU  offer  $4,500,000  of  the  new  bonds  of  the 
gt.  Louis  &  San  Francisco  Bailway  Company,  when  Issued,  to  the 
holders  of  St.  Louis  &  San  Francisco  Kailway  Company's  first  preferred 
stock,  each  eliarc  of  i-tocli  being  entitled  to  $100  in  the  new  bonds.  These 
bonds  draw  interest  from  October  1, 1890,  at  4  per  cent.  The  Atchison 
Company  also  will  extend  this  4  per  cent  Interest  back  to  January  1, 
1890,  so" that  first  preferred  stocljholdcrs,  upon  surrender  of  iheir  cer- 
tlflcates  of  stock,  will  receive  par  in  the  new  bonds  and  interest  in  cash 
at  4  per  cent  continuously  from  January  1 ,  1 890.  The  Atchison  Com- 
pany, in  obtaining  these  bonds  from  the  St.  Louis  &  San  Francisco  Com- 
pany, will  expect  to  pay  4  per  cent  interest,  and  will  thus  provide  the 
latter  company  with  interest  on  $4,600,000  of  Its  new  bonds,  leaving, 
wLen  all  the  available  new  bonds  are  issued  but  $376,900  annual  inter- 
est devolving  upth  the  St.  Louis  *  San  Francisco  Company  to  pay  on 
the  new  issue.  This  sum  will  be  less  than  the  sinking  funds,  improve- 
ments and  other  charges,  heretofore  made,  but  now  to  be  provided  for 
by  the  new  bond  issues ;  and  places  the  fixed  charges  of  the  company, 
under  much  improved  condition  for  the  property,  on  what  Is  believed 
'    to  be  an  absolutely  safe  basis. 

Beech  Creek. — On  listing  the  first  mortgage  bonds  recently 
the  following  statement  was  made  to  the  Stock  Exchange  : 

'•Referring  to  the  application  of  this  company,  dated  Febru- 
ary 24,  1887,  for  the  listing  of  its  bonds  and  stock  as  then  con- 
stituted, the  following  statement  and  further  application  is 
now  submitted  : 

:  "The  $5,000,000  firtt  mortgage  borvds  mentioned  in  said 
application  were  all  issued  in  the  form  of  coupon  bonds, 
and  were  so  listed.  The  mortgage  describes  only  coupon 
bonds,  but  provides  the  same  security  for  any  bonds  'that  may 
be  issued  and  accepted  in  lieu,  renewal  or  substitution  of 
the  same;'  and,  by  an  agreement  between  this  company  and 
the  Knickerbocker  Trust  Company,  trustee,  dated  May  38, 
1890,  and  duly  recorded,  provision  has  been  made  for  the  issue 
of  registered  bonds  in  place  of  any  of  the  coupon  bonds  which 
may  be  surrendered  and  canceled.  Provision  has  also  been 
made  in  the  lease,  hereinafter  referred  to,  for  the  guarantee  of 
the  New  York  Central  &  Hudson  River  Railroad  Company  to 
be  endorsed  upon  the  bonds  of  this  company  when  presented 
for  that  purpose. 

"  The  capital  stock  of  this  company  as  originally  issued 
and  listed,  consisted  of  26,000  shares  (§50  each)  of  preferred 
Ettxjk  and  74,000  shares  (§50  each)  of  common  stock.  Pro- 
vision has  now  been  made  for  retirement  and  cancellation  of 
the  preferred  stock,  and  the  issue  of  additional  common 
stock,  share  for  share,  in  its  place.  Provision  has  also  bsen 
made  for  a  guarantee  by  the  New  "York  Central  &  Hudson 
River  Railroad  Company,  of  quarterly  dividends  at  the  rate 
of  four  per  centum  per  annum  upon  the  common  stock  of 
this  company.  At  this  date  about  one-half  of  the  coupon 
bonds  herein  referred  to  have  been  surrendered  and  canceled, 
and  registered  bonds  issued  in  their  place  ;  and  all  of  the  pre- 
ferred stock,  with  the  exception  of  two  shares,  has  been  sur- 
rendered and  canceled,  and  common  stock  issued  in  its  place. 
The  changes  herein  referred  to  do  not  increase  the  total  amount 
of  the  stock  or  bonds  of  the  company,  issued  or  to  be  issued. 
The  railroad  of  this  company  has  been  leased  to  the  New  York 
Central  &  Hudson  River  Railroad  Company  for  a  term  of  999 
years,  and  said  lease  provides  for  the  guarantees  herein  re- 
ferred to.  Copies  of  the  lease  are  .submitted  herewith;  also  a 
copy  of  the  agreement  between  this  company  and  the  Kniok- 
booker  Trust  Company,  Trustee,  in  relation  to  the  issue  of 
registered  bonds,  and  snecimen  copies  of  said  registered  bonds. 

"  Applicniion  is  hereby  made  for  the  listing  of  the  following: 
$5,000,000  first  mortjrage  guaranteed  4  per  cent  gold  bonds  in 
Iwth  coupon  and  registered  forms;  103,000  shares  of  $50  each 
Ruaranteed  common  stock.  The  request  is  also  made  that 
these  securities  l)e  listed  under  the  same  general  heads  and  in 
like  manner  with  tho.se  of  other  roads  leased  and  guaranteed 
by  the  New  York  Central  &  Hudson  River  Railroad  Com- 
pany, and  that  thereupon  all  other  securities  of  this  company 
be  stricken  from  the  list." 


BEECH  CliEEK  HAILBOAD  COMPANY. 

The  following  is  the  form  of  guarantee  on  the  bonds  : 
"  ffHara>!'«f  .—For  a  valuable  consideration,  the  New  York  Central 
&  Hudson  Elver  Railroad  Company  hereby  guarantees  to  the  holder  of 
the  within  bond  the  iiunctual  payment  of  the  principal  and  interest 
thereof,  when  and  as  the-same  shall  become  due  and  payable  In  wit- 
ness whereof  the  said  company  has  caused  to  be  hereunto  afSxed  Its 
corporate  seal,  duly  attested,  at  New  York,  the  day  of 

A.  D.  189 

"The  New  Youk  Central  &  HtJDSON  ErvEE  Eailroad  Co., 
"  Attest :  Secretary.  By  President" 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Chicago,  IlliiJois,  Lincoln  Park  bonds,  to  be  paid  at  the 
American  Exchange  National  Bank  in  New  York  City  on 
April  1,  1893,  fifty  bonds,  as  follows: 

Nos.  17,85, 101, 124, 144, 147,  157,  183,  20G,  211,  251,  252,  257,  253, 
262,296,297,460,467,477,483,  510,  529,  536,  £46,  556,  564,  568,  593, 
596,615,625,632,657,694,717,  719,  729,  730,  740,  747,  754,  766,  768, 
806,818,820,852.892,893. 

Canadian  Paeilic— The  earnings,  expenses  and  charges  in 
1889  and  1690  were  as  follows  : 

1889.  1890. 

$  $ 

Total  earnings 15,030.660  16,5!i2,529 

Operating  expenses 9,024,601  10,252,828 

Net  earnings 6,006,059  6,299,701 

Fixed  charges 3,779,133  4,246,618 

Surplus 2,226,926  2,053,083 

Notice  is  given  to  shareholders  that  at  the  tenth  annual  meet- 
ing to  be  neld  on  the  13th  day  of  May  next,  at  Montreal, 
steps  will  be  taken  to  give  effect  to  any  legislation  by  the  Par- 
liament of  Canada  authorizing  the  issue  of  consolidated  de- 
benture stock  in  respect  of  the  company's  Souris  Bi-anch  Rail- 
way, the  Columbia  &  Cootenay  Railway,  the  Lake  Temisca- 
mingue  Colonization  Railway,  the  Calgary  &  Edmonton  Rail- 
way and  a  railway  from  Saskatoon  to  the  waters  of  tho  North 
Saskatchewan  River;  and  of  outstanding  obligations  in  con- 
nection with  the  Manitoba  Southwestern  Colonization  Rail- 
way Company,  or  any  of  the  said  matters. 

Chicagro  Gas. — In  Chicago,  April  9,  at  a  meeting  of  the  stock- 
holders of  the  Chicago  Gas  Company  (Gas  Trust),  at  which 
about  230,000  shares  out  of  a  total  of  350,000  were  represented, 
it  was  decided  to  surrender  its  charter  and  ask  the  Fidelity 
Trust  Company,  of  Philadelphia,  which  holds  the  securities 
of  the  various  companies  in  the  Trust,  to  issue  its  certificates 
to  the  present  stockholders  of  the  Gas  Trust,  which  should 
entitle  each  stockholder  to  his  pro  rata  proportion  of  the 
stocks  of  the  several  companies  in  the  Trust,  subject  to  the 
pledge  to  secure  the  bonds.  This  action  was  taken  in  view  of 
the  decision  of  the  Supreme  Court  to.the  effect  that  the  Trust 
had  no  right  to  hold  the  securities  of  other  companies.  There 
are  some  1,400  or  1,500  parties  who  are  owners  of  Gas  stock, 
and  the  certificates  to  be  given  by  the  Fidelity  Company  will 
certify  that  the  holder  is  entitled  to  his  ratable  proportion  of 
the  ownership  in  all  the  stocks  held  by  the  Fidebty  Company, 
subject  to  the  lien  of  the  bonds,  with  the  right  to  receive  the 
dividends  thereon  and  the  right  to  vote  the  same  aa  he  may 
choose. 

After  the  dissolution  of  the  corporation  and  adjournment, 
the  meeting  re-assembled,  ratified  the  action  of  the  Trust,  and 
resolved  that  E.  C.  Benedict,  E.  J.  Jersmanowski  and  Walton 
Ferguson  be  nominated  and  appointed  attorneys  and  agents 
for  the  individual  property-owners,  to  act  for  them  in  all 
matters  pertaining  to  the  management  of  the  property.  Tho 
meeting  further  ratified  and  confirmed  any  and  all  things  that 
Messrs.  Jersmanowski  and  Ferguson  may  do  in  the  manage- 
ment thereof.  It  was  declared  that  a  majority  of  this  com- 
mittee shall  have  power  to  act  and  to  fill  vacancies  in  its 
number.  Mr.  Benedict,  the  head  of  the  committee,  held 
$20,500,000  worth  of  proxies,  which  he  voted  solidly  for  the 
reorganization. 

Cincinnati  Wabash  &  Micliigan.— A  meeting  of  the  stock- 
holders of  this  railroad  has  been  called  for  May  9  at  Elkhart  to 
execute  an  operating  agreement  between  that  road  and  the 
"  Big  Four,"  and  to  consider  the  issuing  of  a  §4,000,000  mort- 
gage jointly  with  the  "  Big  Four." 

Columbus  &  Hocking    Coal  &  Iron— Ohio  &  Western 
Coal.— The  holders  of  the  outstanding  $3,000,000  bonds  of  the 
Ohio  &  Western  Coal  Co.,  who  are  also  interested  in  claims 
against  the  Company  aggregating  some  $300,000  have  pro- 
posed to  the  Columbus  &  Hocking  Coal  &  Iron  Co.  to  con- 
solidate the  two  properties,  which  adjoin  each  other,  and  to 
issue  a  consolidated    mortgage  for    §2,600,000  (6  per  cent) 
covering  the  whole.      Holders  of    the    $1,000,000    Hocking 
bonds  to  be  given  a  like  amount  in  the.new  issue  with  a  bonus 
of  10  per  cent  in  stock,  and  the  balance  (§1,600,000)  to  satisfy  j 
the  debt  of  the  O.  &  W.     The  ca])ital  stock  of  the  consoli- 
dated company  it  is  proposed  to  make  §9,400,000,  to  be  divided  | 
as  follows  :  $100,000  to  the  Hocking  Coal  &  Iron  bondholders, 
$5,040,000  to  the  stockholders  of  that  Company,  and  $3,660- 
000  to  the  bondholders  of  the  Ohio  &  Western.     One-half  of, 
the  stock  shall  be  held  in  escrow  for  two  years.     The  $4,700,-' 
000  Hocking  stock  receives  a  bonus  of  30  per  cent  in  the  ex-, 
change  for  the  new.  j 

"The  proposition  is  being  considered  by  the  larger  holders  ofj 
the  Hocking  securities,  and  if  approved  it  will  be  submitted  m 
the  stockholders.  The  property  of  the  Ohio  &  Western  Coal' 
Co.  consists  of  some  6,000  acres  of  coal  lands,  blastfurnaces,  etc. 

Comstoek  Tunnel. — The  directors  of  the  Comstock  Tunnel 
Company  held  a  meeting  on  the  2d  inst.  for  the  purpose  ot 
receiving  offers  for  the  redemption  of  bonds  under  a  call  of 
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March  18.  In  all  fifty  offers  were  made  at  various  prices,  anil 
from  these  offers  the  company  purchased  1881,000  face  vahuof 
bonds  (apparently  at  figures  averaRing  under  89),  thus  reduc- 
inR  its  bonded  indebtedness  to  $1,908,000,  making  a  reduction 
in  its  interest  chnrges  of  |9,240  per  annum.  The  ollkiiiU 
8t;ite  that  there  will  remain  $100,000  in  the  treasury  over  and 
above  the  $3ii,160  required  to  pay  the  coupon  due  May  1. 

Long  Island.— Mr.  Austin  Corbin  states  that  he,  with  other 
iiersons,  has  purcha.sed  all  the  holdings  in  the  Long  Islatiil 
KR.  of  Messrs.  J.  R.  Maxwell,  Henry  Graves  and  Henry  VV. 
Maxwell,  and  they,  having  disposed  of  then:  interests  m  the 
road,  will  retire  from  the  board. 

Louisville  New  Albany  &  Chicago.— The  litigation  iu 
Chicago  against  this  company  in  which  Mr.  W.  S.  Alley  wa.s 
plaintiff  has  been  discontinued,  owing  to  settlementof  the  case. 

— Under  date  of  April  4,  1891,  the  company  issued  a  circu- 
lar to  stockholders  as  follows: 


"PursiLint  to  a  resolution  of  the  Board  of  Directors  paBsod 
M.ircli  U.  18!il,  an  Issue  of  stock  of  fourteen  thousand  (14,<MKt) 
Rhari's  will  be  made.  In  accordance  with  the  cbaitcr,  for  the  •buildhiK', 
rcpairinp,  equliiplng  and  conducting  of  Its  road;'  and  this  stock  U 
hciehy  offcrc<l  |>ro  rata  to  iho  stockholders  of  reconl  at  the  clo^c  of 
buslnoss  on  April  15,  IS'Jl.  at  its  par  value  of  one  hundred  dollivrs 
1*1 00)  per  share.  In  case  of  the  failure  of  stockholders  to  subscribe  (or  , 
tilts  issue,  arningenicnts  have  been  perfected  wltli  a  syndicate,  repre  ! 
sen  ted  by  the  tinu  of  Messrs.  Poor  &  (Jreeuounh,  bankers,  20  \V:ill 
Street.  New-  York,  to  guarantee  the  sutjscrlptlon.for  a  conslderathiii. 
The  f'onipany  has  arranged  with  that  tlrni  that  any  stockholder  (i( 
record  m:iy  parddpate  iu  proportion  to  his  holding  of  stock  on  the 
same  terms  as  all  otlier  members  of  the  syndicate  in  the  guarautt^e 
referred  to,  upon  satisfactory  evidence  of  his  resnonsiblllty.  Any 
stockholder  desiring  to  participate  is  hereby  instructed  to  communicate 
with  .Messrs.  Poor  &  (ireeuout'h.  on  or  before  the  15th  of  April  lust., 
at  which  time  the  privilege  will  cease." 

Mineral  Kans^e. — The  funded  debt  of  this  company  lias 
been  about  all  exchanged  or  retired,  and  the  new  capitaliza- 
tion is  8^100,000  stock  and  §600,000  consolidated  first  mortgage. 
The  new  bonds  are  forty-year  5  per  cents  and  over  all  the  prop- 
erty, including  $350,000  of  Hancock  &  Calumet  stock,  which 
is  tive-sevenths  of  the  whole  issue.  The  old  Calumet  Exten- 
sion bonds  were  given  50  per  cent  in  new  bonds  and  25  per 
cent  in  stock  ;  the  Houghton  Extension  and  bridge  bonds  le- 
ceived  75  per  cent  in  the  new  issue  and  the  old  fours  50  per 
cent  in  the  new  and  40  per  cent  in  cash. 

Nebraska  Railroad  Bill. — Governor  Boyd  of  Nebraska 
had  the  moral  and  political  courage  to  veto  the  Maximum 
Freight  Rate  Bill,  and  though  passed  over  his  veto  in  the 
House,  it  lacked  a  few  votes  of  the  requisite  two-thirds  to  pass 
the  Senate.  The  Governor  gave  many  substantial  reasons  for 
his  veto,  among  which  we  quote  the  following  : 

"The  bill  is  supposed  to  be  based  on  the  Iowa  law.  which  allows 
weaker  roads  to  charge  higher  rates  than  the  stronger,  and  this  la  just. 
This  lilll  puts  all  roads  ou  the  same  basis,  without  regard  to  the  volume 
of  business,  and  the  rates  fixed  are  the  lowest  Iowa  rales.  Iowa  has 
nearly  twice  thcpipulatiou  of  Nebraska,  double  tile  acreage  under  culti- 
vatlon.with  two-thirds  less  territory  and  less  thandouble  railroad  mileage 
The  volume  of  f reiglittrausported  is  more  than  four  times  asgreat.  To 
put  Iowa  rates  in  cllect  in  Nebraska  is  manifestly  unjust.  Tonnage  in 
Ncliraska  this  year  is  40  per  cent  less  than  in  18<J0,  and  as  the  bill  re- 
duces rates  on  an  average  nearly  50  per  cent,  tliis  bill  would,  in  my 
judgment,  bankruiit  every  road  in  the  State.  I  have  several  letters  and 
petitions  from  all  over  the  State,  from  all  classes,  and  I  tind  that  com- 
mercial, manufacturing,  financial  and  industrial  interests,  and  those 
who  have  studied  the  matter  closely,  are  unanimous  in  opjiositiou  to  the 
Dill.  I  believe  that  if  the  bill  passed  capital  would  be  prevented  from 
coming  into  the  State,  not  only  for  coustructiou  of  raili-oads  but  for 
many  other  enterj)riBes."    •    »    - 

"  There  is  not  a  mile  of  road  west  of  the  sixth  principal  meridian,  ex- 
cept the  trunk  lines,  which  Is  paying  running  expenses.  Most  of  our 
products  must  be  carried  at  inter-state  rates,  and  on  grain  our  rates  are 
very  little  higher  than  those  in  Iowa.  These  rates  cannot  be  reduced 
and  might  lie  materially  advanced  in  self-defense  and  for  self-preserva- 
tion. In  fact,  under  this  bill,  they  could  be  increased  more  than  20  per 
cent.  In  one  season  the  roads  could  raise  rates  on  grain  so  as  to  swell 
theuTcvenue  over  .•i:l,()O0,0OO,  all  of  which  would  come  out  of  the 
rarmer.  The  railroads  would  lose  on  articles  iu  which  farmers  are  in- 
directly interested.  The  railroads  have  of  late  done  well  by  us  on  out- 
bound shipments,  and  it  is  not  safe  to  force  them  to  retract  by  unfair 
preaaure  on  our  part. 

•'The  prevailing  impression  that  railroads  here  arc  making  a  high  rate 
of  interest  on  watered  stock  Is  a  mistake.  We  must  adniit  that  the 
roads  with  tcnmnals.  etc.,  cannot  t)e  duplicated  at  less  than  $25,000 
per  mile  of  main  track.  On  this  basis  we  find  that  sworn  statements 
?SS)T,-,'  P™"'"!"  i*^«8  were  4:i  per  cent,  in  1889  SMj  per  cent,  and  In 

..  s!  fe'',V''"t'  t'"'  l"st  covering  a  very  prosperous  period.  Good 
autiiorttv  tcUs  me  that  on  several  roads  the  decrease  is  fully  40  per 

out  each  month  compared  with  1890.    ' '-     "       '  -'.«■- 

40  to  (iO 
courts. 

S"r,'',.l'"!M'"'V,"'L1''^5"**'.'"'^P''-  They  should  beencouraged  to  help 
ta.  upbuilding  the  Stat.^.  Legislation  is  for  the  greatest  good  to  the 
grentest  numiH-r,  and  although  this  bill  was  passed  with  the  bcatlnteu- 


Tbe  above  does  not,  of  course,  inclade  the  Wisconsin  Cen- 
tral. Tlio  February  operations,  including  the  Wisconsin 
Central,  were ; 

nnxMnnmlnss 91,706,49  3 

Operating  oxpoDMS 1,275,1  83 

Net 9921,300 

Otber  Income 340,  475 

Total  net $7ffF,77i 

CbBTgog 938,334 

Doaoit $170,4  49 

Tlie  funded  debt  increased  $1,21S,000  in  February,  and  is 
now  $121,391,500.  The  increase  was  in  the  new  5s,  the  issue 
of  which  since  June  30.  1890,  has  been  $18,414,000.  Of  these 
810,000,000  took  up  the  Oregon  &  Trans-Continental  bonds. 
The  total  iss.ue  is  $!l8,0'13,000.  The  Chicago  Terminal  bondi 
do  not  appear  in  the  Northern  Pacific  debt. 

New  York  Stock  Exchange— New  Hccaritles  Listed.— This 

item  is  publislied  to-day  on  page  574. 

Pacific  Short  Line. — Messrs.  Wendell  Goodwin,  E.  L.  Bier- 
bower  and  W.  E.  Guthrie,  receivers  of  the  Wyoming-Pacific 
Improvement  Co.,  which  was  building  this  road,  have  made 
the  following  report  concerning  its  affairs  to  the  creditors  and 
subscribers  : 

Bo  far  as  the  receivers  can  aaoortain,  tbe  property  of  the  corporation 

consists  of : 

1.  The  equity  of  redemption's  $2,583,000  of  the  5  per  cent  40-year 
bonds  of  tno  Nebraska  &  Western  Knilway  Company,  secured  by  mort- 
gage to  the  Manhattan  Trust  Company,  bearing  date  July  1,  1889,  and 
25.830  shares  of  tho  capital  stock  of  said  railway  company,  all  of 
which  such  stock  and  bonds  have  been  pledged  to  various  parties  for 
loans  made  to  said  Improvement  company  aggregating  $1,HOO,000  or 
thereabouts,  being  about  61  per  cent  of  the  par  value  of  the  said  bonds, 
not  including  the  stock. 

2.  Certain  uucoilectcd  subscriptions  to  the  company,  for  which  cer- 
tificates were  issued  entitling  tho  liolders  t«  receive  55  per  cent  of  the 
amount  of  said  subscriiitions,  when  paid,  in  stock  of  said  improvement 
company  at  par,  and  45  per  cent  in  the  first  mortgage  5  jier  cent  bonds 
of  the  Nebraska  &  Western  Kailway  Company  at  90,  the  total 
amount  of  which  unpaid  subscriptions  is  aiiout  $211,391  07,  of  which 
amount  the  undersigned  are  advised  a  considerable  amount  cannot  bo 
Collected  iu  any  event,  owing  to  the  insolvency  of  subscribers  or  other- 
wise. The  undersigned  are  also  advised  that  it  is  doubtful  whether  any 
of  the  unpaid  subscriptions  can  be  collected  so  long  as  there  are  no 
bonds  on  hand  with  wliich  to  satisfy  the  contract  of  subscriptions  in 
that  liehalf,  if  payment  were  made,  and  as  the  improvement  company 
is  now  insolvent  and  its  stock  wortlileas. 

3.  Some  small  amount  of  cash  and  possibly  some  rights  in  or  to  cer- 
tain land  or  rights  of  way,  of  very  problematical  value.  No  funds  have 
come  into  the  hands  of  any  of  the  undersigned  suBlcient  for  the  em- 
ployment of  counsel  or  to  take  steps  against  delinquent  subscribers,  or 
even  for  the  general  services  recessary  to  l)e  rendered  to  the  receivers. 
After  considering  the  entire  subject,  the  undersigned  are  of  the  opinion 
that  the  only  iiossibility  of  the  unsecured  creditors  of  the  subscribers 
to  tho  company  procuring  payment  of  their  debts  or  reimbursement  of 
their  subscription  lies  iu  the  redemption  by  payment  of  the  loans  above 
mentioned,  for  which  the  bonds  of  the  Nebraska  &  Western  Railway 
are  held  as  collateral  by  the  subscribers  or  creditors,  and  their  becom- 
ing iu  such  manner  the  holders  of  said  bonds  and  ultimately  taking 
lK)88cs8ion  of  the  property  with  view  to  a  profitable  operation  of  tho 
same  iu  the  future. 


In  view  of  tliis  a  reduction  of 


I  per  cent  in  rates  could  not  in  all  probability  be  upheld  in  the 

It  18  unfair,  unwise  and  suicidal  on  our  part    Railroads  pay 

an  1-7  of  the  State  taxe?.    They  should  be  encouraged  to  help 


Jl?rt^.;"  '^V'"'''*''  "  ''"'  "".'^  receive  the  attention  demanded  by  It^  im- 
SSdthUni,.,!'..T"*'.'.f'=''''''''"?",™'''l^  '"'^«  cx.ieted  unjust  tribute: 
tte  11  w  «  „w  '"''  "''  ™F«<',"«"'  ""'  "ot  80  »s  to  inflict  iiuustice.  If 
tje  blU  was  law,  wages  of  railroad  emi)loye3  would  be  reduced  and 
thou.saiids  dismissed,  overstocking  the  laiior  snpplv  '»'^1"«««'  anu 

_^  J '.'"'.^■""""/■'.'■c  that  my  action  will  be  disaiinniv 


bold  luy  approval  of  this  bill. 

♦™^*^. ""?"''''  ""*•  *'***«''*'  Aulhorized.-This  item  will  be 
round  to-day  on  page  574. 

nf^lll*'??!",,*''"'' o'"-~J''f  ^''*'"«  Heraldsays:  President  Cakes 
of.the  Northern  Paciao  furnishes  the  following  figures  as  the 
correct  monthly  charges  ahead  of  the  preferred  stwk  : 
Branch  lines <  "  «S2  •t-,'. 

T«eT.  .°".":*.'^'""*" ■-■.■.■.■.■.:::■.:■.:■.:"•.:•.:::•.  'flip'o 

Interest  onbouded  debt  ".■.■..■.".'.";;; n^So""! 

Sinklugnind ............'.'.. as  f'a 


Total  monthly  charges ;...     ^gyg,^-^ 


Philadelphia  &  Reading.— The  traffic  agreement  between 
this  company,  the  Beach  Creek  and  Lake  Shore  companies,  it 
is  said,  will  be  announced  soon.  The  contract  is  a  mutual  one 
for  inter-change  of  business,  and  one  report  states  that  Reading 
will  receive  25c.  per  ton  more  for  coal  hauled  over  the  N.  Y. 
Central  to  Buffalo,  and  will  give  a  rebate  on  goods  shipped 
to  the  mining  regions. 

— Reading's  heavy  orders  for  new  cars,  amounting  to  about 
$2,500,000,  will  not  be  paid  for  by  an  issue  of  car  trust  bonds- 
as  heretofore.  The  company  issues  sixty  notes,  maturing  at 
moiithly  intervals  during  the  next  five  years,  the  holders 
having  a  lien  on  the  cars  until  the  last  note  is  paid. 

— Reading's  extension  from  Bound  Brook  to  Arthur  Kill  is 
under  construction  near  Metuchen.  The  arrangements  have 
been  made  with  capitalists  to  furnish  funds  for  the  work,  as 
needed,  until  the  bonds  can  be  disposed  of.  The  road  is  esti- 
mated to  cost  about  $1,500,000. 

Southern  Paciflc— The  annual  election  of  the  Southern 
Pacific  Company,  controlling  the  Huntington  system  of  roads^ 
was  held  in  San  Francisco,  April  8.  Shares  representing  a  par 
value  of  $115,000,000  out  of  §116,000,000  were  voted,  and  tha 
old  board  of  directors  was  re-elected,  as  follows:  C.  P.  Hunt- 
ington, Leland  Stanford,  Charles  F.  Crocker,  S.  T.  Gage,  A. 
N.  Towne,  J.  C.  Stubbs,  W.  E.  Brown,  W.  V.  Huntington, 
E.  U.  Miller,  Thomas  E.  Stillman  and  Tliomas  H.  Hubbard. 
President  Huntington  presented  a  report  of  the  year's  work 
and  spoke  favorably  in  general  of  the  year's  business  and  of 
prospects  during  the  coming  year. 

Tennessee  Coal  Iron  b  Railroad.— The  annual  meeting^ 
was  held  at  Tracy  City,  Tenn.,  on  Tuesday,  the  7th  inst.  The 
annual  report  which  was  presented  by  President  Piatt  showed 
that  the  company  earned  ^200,000  last  year  over  and  above 
fixed  charges,  dividend  on  the  preferred  stock  and  a  deposit 
to  the  sinking  fund  account.  The  report  has  not  yet  come  to 
hand.  The  stockholders  were  presented  with  the  facts  in  re- 
gard to  tho  offer  of  $2,500,000  (that  is,  about  $1,100,000  above 
the  mortgage  debt)  by  an  English  syndicate  for  the  Tennessee 
Division,  and  President  Piatt  requested  an  adjournment  of 
the  meeting  for  30  days  in  order  to  give  ample  time  to  con- 
sider the  matter  before  acting.  The  following  Directors  were 
elected:  J.  H.  Iniiian,  T.  C  Piatt,  C.  C.  BiUdwin,  W.  C. 
Sheldon,  James  Stillman,  F.  T.  Brown,  James  T.  Woodward, 
Samuel  Thomas  and  A.  B.  Boardman  of  New  York;  Thomas 
Barrett,  Napoleon  Hill  and  Enoch  Ensley  of  Memphis;  N. 
Baxter,  Jr.,  and  A,  M.  Shook  of  Nashville,  and  T.  T.  Hillman 
of  Birmingham.  The  Directors  will  meet  in  New  York  April 
15  to  elect  officers. 
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CHICAGO     BURLINGTON    &    QUINCY    RR. 

THIRTY-SEVENTH  ANNUAL  REPOET. 

Chicago,  January  1,  1891. 
To  the  Stockholders  of  the  Chicago    Burlington  &  Quincy 
BR.  Co. 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  endmg  December  dl,  1S9U  : 
EARNINGS  AND  EXPENSES. 
The  Cross  Earnings  of  the  Compaay,  including  all  leased 
roads  and  branches,  have  been  : 

From  Freight -  •'^'II^E'e^t  59 

From  PaBseiiKors.:....  -•••-•■••,• o'^Vv^t?  m 

From  MaU,  Express  and  Miscellaneous.     2,513,217  01 


J27,725,966  74 


The    Oj)erating     Expenses    and 
Charges  have  been  as  follows  : 
0^ratingExpenses......................n7,538,455  68 

Kent  of  Tracks  and  iJepots "iS^SZZ  f  ?. 

mtereston  bonds 5,491,992  50 

Siuliing  Funds 745,492  50 


Brmight  forward ^7,6jg,2oo  oo 

6  p.  cent  Bonds  ofl918, 
issued  iu  excliange  for 
Nebraska  Kail  way  7  per 
cent  Bonds $36,000  00 


%tob,S4b,iSS  TO 


25,193,261  85 


LeavingNet  Earnings $2,532,70189 

Add    for    Dividends    and    Interest  on      

Securities  of  Controlled  Roads $610,029  54 

Other  Interest  and  Income 196,005  29         ^^^  ^^^  ^^ 


Net  Receipts  of  B.  &  M.  K. 
Department  for  the  year .. . 


B.  B.  In  Nebraska  Land 


$3,338,739  72 
178,454  85 


Dividends  have  been  paid  on  $76,392,- 
«00  of  Capital  Stock  as  foUows  :— 

March  l.'i,  1890.  m  per  cent $954.907  50 

June  16,  1890,  l>4per  cent 954,907  50 

September  15, 1890,  m  per  cent 954,907  50 

December  15,1 890, 1  >4  per  cent 9.54,907  50 


$3,517,194  57 


The  reductions  during  the  year 
have  been  as  follows : 
C.  B.  &  Q.  4  p.  cent  Bonds 

of  1 890  (Northern  Cross 

ER.)paid  at  matiu-ity..    $241,000  00 
C.  B.  &  Q.  Trust  MortRage 

7  p.  cent  Bonds  of  1890, 

paid  at  maturity 653,000  00 

P.  B.  &  Q.  Scrip  issued  in 

exchange  for  H.  &  St. 

J.  KE.  Stock,  purchased 

and  canceled 6  00 

Illinois  Griink  Trunk  EB. 

8p.  cent  Bonds  of  1890,    ■ 

purchased  890,500  00 

Quincy  &  Warsaw  RK.  8 

per  cent  Bonds  of  1890, 

purchased 720,000  00 

Nehr.ifika  Railway  7  per 

cent  Bonds  of  1896,ex- 

clianRcd  for  B.  c&  M.  B.    . 

ER  iu  Nebraska  6  per 

ceutBonds 36,00000 

Purchased  for  Sinking 
Ftinds  and  canceled: 
C.  B.  &  Q.  5  per   cent 

Bonds  of   1919   (Iowa 

Division) 6,000  00 

C.  B.  &  Q.    4   per   cent 

Bonds  of  1919  (Iowa 

Division) 202,000  00 

C,  B.   &  Q.   4  per   cent 

Bondsof  1927  (Nebras- 
ka Extension) 275,000  00 

B.  &  M.  E.   RR.    (Iowa) 

Land  Grant  7  per  cent 

Bondsofl893 38,50000 


-  $7,675,200  0« 


3,062,006  00 


Net  increase  of  Funded  Debt  during  the  year 4,613, 194  00 

Total  Funded  Debt  December  31,  1890 $111,459,482  70 


Whole  amount  of  Stock  and  Bonds  December  31 ,  1890.$187,853,987  70 


3,819,630  00 


Deficit $302,435  43 

1890  COMPAEED  WITH  1889. 

Gross  Earnings  from  Operating  In  1890 $27,725,966  74 

Gross  Earnings  from  Operating  in  1889 26,778,312  67 


Increase  in  1890. 


$947,654  07 


Expenses  and  Charges  in  1890 .$25,193,26185 

Expenses  and  Charges  in  1889 24,052,750  41 


Increase  in  1890 $1,140,511  44 


Net  Earnings  in  1890 $2,532,704  89 

Net  Earnings  in  1889 2,725,562  26 


Decrease  In  1890. 


$192,857  37 


Percentage  of  Operating  Expenses  (including  Taxes)  to 
Gross  Earnings  m  1 890 

Percentage  of  Operating  Expenses  (including  Taxes)  to 
Gross  Earnings  in  1889 


67-62 
6606 


Increase  in  1890. 


1-56 


LENGTH    OF    ROAD. 

The  number  of  miles  of  Eoad  owced  and  leased  by 
the  Company,  including  all  Branches,  on  Decem- 
ber 3l8t,  1889,  was 4,969  »sa, 00,  miles 

Add  for  mileage  leased  and  operated  Jointly  with 
other  Companies  and  Eoads  for  which  a  fixed 
yearly  rental  is  paid 171  335ijoo      " 


Total  number  of  Passengers  carried  one  mile  in  1890, 

(exclusive  of  Free  Mileage) 

In  1889 


292,535,186 

268,778,494 


Increase  in  1890. 


23,756,692 


Gross  Earnings  from  Passengers  in  1890 $6,369,645  59 

Gross  Earnings  from  Passengers  in  1889 6,223,50p  93 


Increase  in  1890. 


$146,135  66 


Total  number  of  Tons  of  Freight  carried  one  mile  in 

1890  was 1,978,896,694 

lnl889 1,752,248,595 


Increase  in  1890 226,648,099 


Total  number  of  miles  operated  by  the  Company, 
December  31,  1889,  as  stated  in  the  last  Annual 
Report 5,140  3"oooni'leJ 

There  have  been  added  during  the  year— 
In  Wyoming. 
An  Extension  of  the  Grand  Island 
&  Northern  Wyoming  RR.,  from 
Newcastle  westward  to  Merino, 
completed  and  opened  for  busi- 
ness August  "i,  1890 29  8to, 000  miles 

In  South  Dakota 
A  Branch  of  the  Grand  Island  & 
Wyoming  Ceutral  RE ,  from 
Edgemont  northerly  to  Dead- 
wood.  Completed  and  opened 
for  business  te  Hill  City,  Nov. 
4,1890 59860)000  miles 

89600  000  miles 
Deddct— 
Mileage  from  Indianola  to  Avon 
Junction,  Iowa,  Leased  of,  and 
operated  jointly  with  the  Chica- 
go Rock  Island  &  Pacific  Ey.,the 
use  of  which  was  discontinued 
July  18,  1890 IS'iOjooo  miles 


Total  number  of  miles  operated 


Gross  Receipts  from  Freight  in  1890 $18,843,104  14 

Gross  Receipts  from  Freight  in  1889 18,190,817  68 

Increase  in  1890 $652,286  46 

CAPITAL  STOCK. 

There  has  been  no  change  in  the  Capital  Stock  of  tlie  Chi- 
cago Burlington  &  Quincy  Railroad  Company  since  the  date 
of  the  last  Report. 

Capital  stock  of  the  C.  B.  &  Q.  RR.  Co.  December  31, 

1890,  was iE7A  Qfto  RnA  on 

<3«pltal  Stock  of  the  Burlington  &  Missouri  River  Rail- 
road Company  (Iowa)  December  31 ,  1890 ]  ,905  oo 

Jl-gregate  of  Capital  Stock  on  December  31,  1890..  $76,394,505  00 

»  FUNDED 


DEBT. 

The  Funded  Debt  of  this  Company  at  the  date  of  the  last 
Report,  including  contingent  liabilities  for  its  branch  roads, 

"■* $106,846,288  70 

There  have  been  issued  during  the  year 
Bonds  as  follows : 
O.  B.  &  Q.  Convertible  5 

per  cent  Bonds  of  1903 

sold $7,639,200  00 

B.&M.  R.  RE.  in  Nebraska 

Consolidated  Mortgage 


by  the  Company  Dec.  31,  1890.. 

Divided  as  foUows— 

Number  of  miles  of  Road  owned 
and  leased  by  the  Company,  in- 
cluding all  Branches 5,0590S3  goo  miles 

Miles  leased  and  operated  jointly 
with  other  companies,  and  Roads 
for  which  a  fixed  yearly  rental 
is  paid IS?""!  000  miles 


75i80iooo  miles 


5,216S",ooo  mllM 


I 


5,216S'i7.ooo  miles 

Average  number  of  miles  operated  during  1890 5,160*  »iooo  miles 

LENGTH    OF    SECOND    TRACK. 

In  Iowa  260,00  miles  of  Side  Track  were  converted  into  Second  Traolt 

during  the  year.  ^ 

The  number  of  miles  of  Second  ' 

Track  on  Dec.  31,  1890,  was— 

InllUuoU 20376,00  miles  J 

In  Iowa 88  0ooniUes 

InNebraeka 476,oomile8  • 

Total 29680i(,«  mUei 

LENGTH    OF    THIRD    TRACK. 
Length  of  Third  Track  reported 

Dec.  31,  1889,  was 2370,oo  miles)  . 

In  Illinois,  during  the  year,  6 
miles  new  third  track  were 
built 6  miles 


Total  Dec.  31, 1890,  all  in 
Illinois 


29"0,oo  mllM 
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CONSTRUCTION. 

There  hM  b«cn  expended  for  Conntnictlon  (liirlnir  the 
CblUMrn  Biirllnirtou  <&  Qiiti  ey  Ralln)a(I  and  BrannbiM  In  111 

For  Land  and  UlKtit  or  Wny *U2.58785 

KorNcw  BiilUlliiKB .-•••  18.274  87 

For  KiUMiKion  iif  M»ln  Krolghf Praok. Chle.  7,805  73 

For  Vlnducta,  CliloiiKo 102,034  90 

For  Now  IiilcrlcicldiiK  SyBtoms  and  Pneu- 

mfttl('.«<l)?iiul» ■*l'%i'tQ 

For  New  ToleBrrnpli  I.lnnn 3,480  01 

For  New  Third 'rri>ck,RlYerglde  to  Hlnwlale  140,7m  01 

On   the   ChliiiKo    nurlliiKton  &  Qulnoy 
Rallmud,  ftiid  nriinehCH  In  town: 

For  Limit  and  Rlsht  of  Way »ll,448  77 

For  Now  Side  Tracks 130  07 

On  thp  Bitrllnjrton  *  MlsRourl  River  Rall- 
roml  In  Nebraska  and  Branotaec 

For  Nrw  Hide  ITackH ^127,926  93 

For  Land  and  liiifht  of  Way 47,984  5'J 

For  Niiw  Bulldin«:9  and  Water  Works 17.).320  r>4 

For  Now  Fcnpiw 34,144  70 

For  Kido  Briiitfr 10,'2(ii»  50 

For  Nebraska  City  Bridge 2,875  80 

For  Now  Track,  Houtli  Omaha  to  Bellovuo.  72,769  00 

For  Now  Vladuots,  Omaha  and  Denver 1«,.'S30  85 

For  Now  Teloitraph  Linos 10.312  09 

For  Bolt  Lino.  Grand  Island 44,202  12 

For  Bolt  Lino.  Llnooln 14,843  07 

For  Now  Shops,  Ilavolock ^^'J'Z? 

For  Miscellaneous  Construction 27,143  41 


f'Sar,  on  th« 
DOls: 


94-'>0.'>.->0  2.5 


11.58144 


On  Account  of  New  Lines  In  8outh  Da- 
kota and  Wyoming,  as  follows  : 
Is  South  Dakota. 
Orand  Island  &  WyomlnK  Central  ER.— 
Branch,  from  Edicemont  to  Deadwood, 

complotod  to  iflU  City $2,233.682  70 

In  Wyoming. 
Grand  Island  &  Northern  Wyoming  RR.— 
From  Newcastle  Northwest,  completed 
to  Merino 644.57231 


674,790  17 
$1,142,924  86 


2,898.255  30 


$4,041,180  16 
Deduct  for  Discount  on  C.  B.  A  Q.  Bonds 
purchased  for  Sinking  Funds  and  can- 
celed   21,94831 

Total  Construction $4,019,231  65 

EQUIPMENT. 
The  cost  of  Equipment  added  during  the  year  was 446,755  92 


Total  Construction  and  Equipment $4,465,987  57 

There  have  been  added  to  the  Equipment  during  the  year: 

Engines 13  I  Platform  and  Coal  Cars 56 

Passenger  <fe  Combination  Car.s.  20  |  Hand  Cars , 3 

Way  Cars 24  I  Rubble  and  Iron  Cars 13 

Baggage,Mailand  Express  Cars    7  I  Wrecking  Car 1 

The  Equipment  at  the  end  of  the  year  Is  as  follows : 


Boarding  Cars 15 

Wrecking  Cars 9 

Box  and  Cattle  Cars 21,018 

Platform  and  Coal  Cars 5,767 

Pile  Drivers 5 

Hand  Cars 1,447 

Rubble  and  Iron  Oars 1,077 


Engines 727 

Passenger  and  Combination 

Cars 377 

Bacgage,  Mall  and  Express 

(&r8 141 

Dining  Cars" 6 

Officers'  and  Pay  Cars 11 

WayCars 376 

*  One  Dining  Car  was  changed  into  a  Baggage,  Mail  and  Express  Car. 
GENERAL  REMARKS. 

The  achial  length  of  road  in  operation  December  31,  1890, 
was  5,316  miles,  against  5,141  miles  December  31,  1889, — an 
increase  of  75  miles. 

The  average  number  of  miles  operated  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  in  1890  was  5,160,  against 
4,969  the  year  before.  The  gross  earnings  per  mile  of  road 
operated  were  $5,378  25  in  1890,  against  $5,389  07  in  1889.  The 
operating  expenses,  including  taxes,  per  mile  in  1890  were 
$3,633  66,  against  $3,560  18  in  1889.  The  percentage  of  oper- 
ating expenses,  including  taxes,  to  gross  earnings,  in  1890, 
was  67-62,  against  66  06  per  cent  in  1889. 

The  comparisons  given  show  that  Jwhile  the  tons  moved 
one  mile  have  increased  13  93-100  per  cent  over  1889, 
freight  earnings  have  increased  only  3  58-100  per  cent.  Pas- 
sengers carried  one  mile  have  increased  8  83-100  per  cent, 
while  passenger  earnings  have  increased  only  3  35-100  per 
cent.     Operating  expenses  have  increased  5  85-100  per  cent. 

The  properties  controlled  by  this  Company,  whose  opera- 
tions and  mileage  are  not  embraced  in  this  lieport,  consist  of 
1,113*  miles  of  standard-gauge  railroad,  ana  169  miles  of 
narrow-guage  railroad  owned,  and  87*  miles  of  standard- 
gauge  leased  and  operated  jointly  with  other  companies. 
They  earned  gross  for  the  year  1890: 

From  Freight $4,567,200  12 

From  Passengers 1,762,770  40 

From  Mail,  Express  and  Misoellaneous..   1,074,648  55 

$7,404,619  07 

The  Operating  Expenses  and  Charges 
have  been  as  follows  : 

Operating  Expenses $5,114,060  20 

Settlement  of  old  tire  claims  H.  &  St.  J.  RR.        65,000  00 

Taxes 242,645  47 

Rent  of  Tracks  and  Depots 208,058  35 

Interest  on  Bonds  not  owned  by  the  C.  B. 

iQ.  RR.  Co 1,155,677  00 

Sinking  Funds 21,00000 

$6,804,441  02 


Brought/orwurd 46,306,44103      $7,404,61907 

Interest  on  debt  owned  by  the  C.  B,  A  O. 

RR.  Co $284,034  80  $7,000,460  92 

I,oavtng  Net  Earnings $314,158  15 

Add  for: 

tntere«t  and  Exnhnnge 33,50350 

Net  receipts  of  H.  A  St.  J.  RK.  Land  Department 24,615  14 

$374,370  88 
$.336,00824 


Out  of  which  have  been  paid : 
Dividends  on  Stock 


Surplus  for  the  year $48,212  64 

Out  of  the  above  amounts  paid  for  Interest  and  Dividends, 
the  Chicago  Burlington  &  Quincy  Railroad  Company  receive<l 
for  intert'Ht  on  .securities  heltl  by  it  $281,034  90.  and  for  divi- 
dends on  stocks  §320,004  61,  whicli  are  included  in  the  item 
"  Dividends  and  Interest  on  the  Securities  of  Controlled 
Roads  ■'  in  thi.'i  Report. 

The  total  debt  or  all  these  properties  outstanding,  not  owned 
by  the  Chicago  Burlington  &  Quincy  Railroad  Company,  De- 
cember 31,  1890,  was  $16,858,000. 


*  The  decrease  of  three  miles  in  the  mileage  of  standard  gauge  roads 
owned,  and  of  eight  milles  in  that  leased,  as  compared  with  1889,  is 
due  to  the  abandonment  of  the  Otiumwa  <S  KlrkviJIe  RR.,  a  coal  roadj 
The  mines  having  been  worked  out,  the  track  has  been  taken  up. 


The  net  earnings  during  the  first  half  of  the  year  were  all 
we  could  reasonably  expect,  considering  the  low  rates,  but  the 
injury  by  drought  to  the  com  crop  of  1890  in  Iowa,  Nebraska 
and  Kansas  caused  a  falling  off  during  the  last  half  of  the 
year,  so  that,  taking  the  year  as  a  whole,  we  have  not  quite 
earned  the  five  per  cent  dividend.  So  large  a  part  of  the 
country  served  by  our  company's  lines  depends  upon  the  com 
crop  that  anjr  serious  damage  to  that  staple  must  affect  busi- 
ness of  all  kinds  for  many  months,  f  But  the  effect  of  a  bad 
crop  is  temporary ;  our  more  serious  difficulties  come  from 
laws  which  do  not  allow  us  to  do  business  on  business  princi- 
ples. 

As  was  indicated  in  the  last  report,  the  association  formed 
in  1889  with  the  hope  that  it  might  result  in  the  maintenance 
of  reasonable  rates  and  the  division  of  traffic  among  the  rail- 
roads west  of  Chicago  and  St.  Louis  accomplished  little  ;  per- 
haps because  the  experiment  was  not  tried  long 
enough,  owing  to  the  early  withdrawal  of  certain  im- 
portant members.  Without  associated  action  it  is  im- 
possible to  maintain  the  price  of  railroad  transpor- 
tation, for  reasons  which  have  been  frequently  pointed 
out  and  are  well  understood.  The  law  prohibits  pooling,  the 
most  convenient,  if  not  the  only  effective,  form  of  associated 
action,  and  it  remains  to  be  seen  whether  any  substitute  can 
be  found  to  check  the  tendency  to  unreasonably  low  prices 
which  always  prevails  with  independent  action.  The  cost  of 
railroad  transportation  to  the  producer  of  it,  the  railroad  com- 
pany, is  made  up  first  of  the  fixed  and  constant  expenses, 
such  as  interest  upon  the  debts,  taxes  and  certain  of  the  ex- 
penses of  management  and  operation,  these  constituting  about 
two-thirds  of  the  total  cost;  and,  second,  of  the  other  expenses, 
which  vary  more  or  less  directly  as  the  volume  of  traffic  va- 
ries, constituting  the  remaining  one-third.  The  commodity, 
as  transportation  may  well  be  called,  which  is  thus  produced 
must  be  sold  when  and  where  it  is  made  or  not  at  all.  It  can 
neither  be  used  elsewhere  nor  stored  away  for  a  future  mar- 
ket. The  result  is  obvious.  Without  joint  action,  which  as- 
sures to  each  road  the  sale  of  at  least  a  portion  of  its  daily 
product  at  rates  agreed  upon,  there  is  necessarily  a  struggle 
among  the  roads,  each  acting  independently  and  trying  to  sell 
what  it  can.  In  the  contest  to  sell  a  commodity  the  constant 
production  of  which  is  compulsory,  and  which  must  be  sold 
then  and  there  or  not  at  all,  and  two-thirds  of  the  cost  of 
which  must  be  paid  whether  the  commodity  is  sold  or  not,  it 
is  inevitable  that  when  there  is  not  traffic  enough  for  all  the 
price,  like  that  of  any  perishable  commodity,  will  tend  to  go 
down  to  and  sometimes  below  the  cost  of  production,  because 
it  is  better  to  go  without  profit  and  get  back  the  cost  or  even 
part  of  the  cost,  than  to  lose  the  opportunity  to  sell  and  get 
back  nothing.  Associated  action  is  more  or  less  necessary  in 
all  kinds  of  trade,  and  it  is  absolutely  essential  to  the  exist- 
ence of  competing  railroads,  because  they  are  fixtures,  and 
can  neither  be  removed  to  other  places  nor  used  for  other  pur- 
poses. Without  some  method  of  effective  co-operation,  com- 
peting lines  must  become  bankrupt  and  in  the  end  consoli- 
dated. 

Late  in  the  year  1890  a  meeting  was  held  in  New  York  by 
the  representatives  of  many  railroads  west  of  Chicago  and  St. 
Louis,  to  consider  the  possibility  of  forming  a  new  association 
for  the  maintenance  of  rates  and  the  division  of  traffic.  Un- 
fortunately the  roads  were  not  all  represented,  but  never- 
theless other  meetings  have  since  been  held,  and  in  spite  of 
the  refusal  of  certain  important  lines  to  join,  an  effort  is  now 
being  made  to  improve  the  situation. 

There  are  signs  also  of  a  growing  belief,  both  in  and  out  of 
Congress,  that  the  Inter-StateConirnerceLawshouldbearaend- 
ed.  The  law  was  an  experiment,  and  was  regarded  as  such 
bv  those  who  made  it.  With  experience  its  defects  are  gradu- 
ally becoming  apparent  to  everybody,  and  there  is  good 
reason  to  believe  that  it  is  only  a  question  of  a  short  time 
when  important  changes  will  be  made.     The  law  has  cost 

I  We  earned  during  the  first  six  months  of  1890.  on  our  entire  system, 
from  the  carriage  of  corn  shipped  from  points  on  our  own  lines  in  Ne- 
braska and  Kansas,  about  $2,250,000,  distributed  as  follows : 

January $520,000    April $294,000 

February 382,000    May 246,000 

March .561,000    June 247,000 

We  cannot  expect  to  earn  much  from  this  source  during  the  first  halt 
of  1891. 
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and  is  costing  the  country,  especially  the  region  west  of 
Chicago  and  St.  Louis,  millions  of  dollars  annually,  and 
it  is  an  illustration  and  a  warning  of  the  danger  of  in- 
terfering by  statute  with  what  are  called  the  natural  laws 
of  trade,  which  are  only  the  natural  laws  governing  human 
action  under  certain  conditions.  A  railroad,  like  any  other 
business  venture,  is  necessarily  more  or  less  hazardous,  and 
those  who  embark  their  means  in  it  assume  the  risk  of  losmg 
a  part  or  the  whole  of  what  they  invest.  Nevertheless  a  cer- 
tain amount  of  capital  will  seek  that  form  of  investment,  just 
as  a  certain  amount  seeks  investment  in  mines,  for  example, 
provided  it  can  have,  as  an  offset  to  the  risk  of  loss,  the  chance 
of  a  proUt  beyond  mere  interest  upon  the  cost.  All  men  who 
engage  in  mining,  in  trade,  or  in  manufacture,  expect  to  make 
a  profit  beyond  what  they  can  obtain  by  lending  their  capital 
at  interest  on  good  security.  It  is  a  radical  and  dangerous 
error,  therefore,  to  suppose  that  private  capital  can  in  the 
long  run  be  induced  to  engage  in  business  of  any  kind, 
including  that  of  building  and  operating  railroads,  on  the 
understanding  that  it  shall  be  subject  to  the  risk  of  loss, 
but  shall  not  be  permitted,  however  well  placed  or  success- 
fully managed,  to  earn  more  than  the  ordinary  rate  of  interest. 
Ordinary  rates  of  interest  can  be  obtained  with  little  risk  of 
loss,  and  when  men  engage  in  any  business  it  is  because,  and 
only  because,  they  expect  to  obtain  more,  and  are  therefore 
willing  to  assume  the  business  risk  of  getting  less.  Statute 
laws  which,  while  they  do  not  lessen  this  business  risk,  do 
make  it  practically  impossible  to  earn  more  than  ordinary  in- 
terest, necessarily  injure,  and  if  persisted  in  must  ultimately 
destroy,  commerce,  tor  the  reason  stated,  that  the  natural  law 
of  human  action  under  such  conditions,  that  is  to  say,  the 
natural  law  of  trade,  is  that  men  will  not  take  commercial 
risks  without  the  chance  of  commercial  profits.  No  one,  for 
example,  will  face  the  possible  losses  of  bad  years  without  the 
right  to  the  possible  profits  of  good  ones.  No  legislative  en- 
actment can  change  this  natural  law.  And  when  legislation 
goes  so  far  as  to  increase  the  business  risk,  besides  making  it 
impossible  to  earn  more  than  ordinary  interest,  the  process  of 
driving  capital  cut  of  business  will  be  rapid. 

During  the  last  eighty  or  ninety  years  probably  nothing  has 
done  so  much  to  stimulate  progress  and  promote  the  well-bping 
of  society  as  (J)  the  general  recognition  of  the  economic  prin- 
ciple that  trade  should  be  let  alone  by  Government;  and 
(2)  the  adoption  of  the  corporate  method,  which  is  the  demo- 
cratic and  popular  method  of  making  small  accumulations 
useful  in  business  enterprise,  and  enabling  small  capitalists  to 
compete  with  t&e  larger  ones.  But  the  very  fact  that  the 
State  has  been  able  by  law  to  provide  the  machinery  for 
giving  practical  effect  to  the  corporate  idea  |has  no  doubt 
tended  to  create  the  mistaken  impression  that  the  State 
can  therefore  wisely  go  further,  and  control  corporations 
engaged  in  business  by  artificial  regulations  and  limitations 
opposed  to  those  natural  laws  of  human  action  which,  it  is 
now  universally  admitted,  govern  individuals  engaged  in  busi- 
ness. Considering,  however,  that  a  corporation  is  merely  a 
number  of  individuals  acting  together,  each  and  all  subject 
to  the  natural  laws  governing  human  action,  it  is  plain  that 
legislation  which  influences  individual  action  will  also  in- 
fluence corix)rate  action. 

Food,  clothing,  shelter,  transportation,  are  among  the  first 
necessaries  of  life;  and  the  cheaper  these  necessaries  and 
others  can  be  obtained  the  better  for  the  community,  with 
the  proviso  that  it  is  not  for  the  good  of  the  community  to 
attempt,  by  law  or  otherwise,  to  make  any  useful  product  of 
human  labor,  skill,  or  capital  so  cheap  that  men  will  no  longer 
desire  to  produce  it;  and  men  will  only  desire  to  produce 
when  they  can  have  the  natural  return.  Therefore,  both 
reason  and  experience  have  led  t>  the  conclusion  that  on 
the  whole  prices  will  adjust  themselves  better  and  make 
living  cheaper  if  let  alone  than  if  thev  are  interfered  with 
by  Government.  There  is  nothing  in  the  price  of  rail- 
road transpottation  which  should  make  it  an  exception  On 
the  contrary,  it  is  rather  more  sensitive  than  most  prices  to 
the  natural  law  of  supply  and  demand,  because  so  large  a 
part  of  the  cost  of  it  to  the  producer  is  fixed  and  constant 
and  it  cannot  be  stored  for  future  use.  Railroad  transporta- 
tion Ls  a  commodity  created  by  private  capital  for  sale  and 
reasonable  prices  for  it  are  such  as  tend  to  encourage  trade  in 
U;  that  IS,  the  creation  and  sale  of  it  by  private  capital  and 
the  purchase  of  it  by  the  pubUc.  To  encourage  its  creation 
and  sale  prices  must  be  profitable  to  the  railroads,  and  to  en- 
courage purchases  prices  musi  be  profitable  to  the  public  een 
eral  y  Such  reasonable  prices  will  prevail  only  where  thev 
are  left  to  natural  adjustment,  and  no  different  prices  arbitrn 

Si'L^r/ei^hiar^^™"''''*"^  °'-  ''^'^  '^  '-o-b^r^ 

There  can  bo  nothing  unreasonable  in  the  nrioe^, 
charged  by  railroads,  taken  as  a  whole,  if  on  the 
average,  the  return  upon  the  capital  invested  in 
them  IS  no  greater  than  the  average  return  from  the 
aggregate  of  all  other  investments  i^  the  same  region 
and  If  let  alone  the  natural  laws  of  trade  will  regulate  this  rel 
turn  from  railroad  investments  as  it  does  the  return  from  aH 
other  investments.  If  the  average  profits  of  any  industrv  are 
above  the  average  of  other  profits,  the  supply  in  proportion  to 
the  demand  w.lT  gradually  increase  and  the  price  faUwhie 
if  the  average  profits  are  below  that  point,  the  supplv'in  nro 

Kl^e  \%  ftr.'*"^  ^"'  f  ^'^,"="'y  diminishZrt'k?p?[ce 
^  HI  rise.  That  the  average  of  railroad  profits  in  the  West  hns 
been,  m  point  of  fact,  lower  than  the  average  of  other  profit 
an  the  same  region  is  clearly  indicated  by  the  average  rate  of 


interest  in  the  West,  which  is  considerably  higher  than  the 
average  return  from  railroads,  and  by  the  fact  that  few  of  the 
resident  investors  put  their  money  into  railroads, 
presumably  because  they  can  do  better.  Resident  in- 
vestors, large  or  small,  find  many  ways  of  using 
their  money;  in  farming,  banking,  trading,  manufacturing 
and  other  industries  which  can  be  profitably  conducted  on 
a  scale  making  it  possible  for  one  individual  or  a  few  individ- 
uals to  provide  the  necessary  means  and  management.  Oa 
the  other  hand,  railroads,  requiring  large  capital,  must  be 
undertaken  by  corporations,  and  this  field  has  afforded  an 
attractive  opening  for  the  use  of  the  small  savings  of  large 
numbers  of  individuals  residing  in  the  older  parts  of  the 
country.  Laws  making  it  impossible  to  obtain  the  natural 
return  bear  heavily  upon  this  class,  and  tend  to  drive  railroad 
property  into  the  hands  of  the  larger  capitalists,  who  can 
afford  to  assume  risks  which  those  of  smaller  means  are  not 
justified  in  taking,  thus  directly  helping  to  accomplish  pre- 
cisely what  the  makers  of  such  laws  generally  wish  to  prevent. 
In  the  Chicago  Burlington  &  Quincy  Railroad  Company  alone 
there  are  over  eleven  thousand  individual  owners  or  share- 
holders, with  an  average  of  only  67  shares  to  each.  Of  the 
total  number  of  shareholders,  6,850  individunls  own  25  shares 
or  less  each,  and  only  244  persons  own  5U0  shares  or  more 
each.  Of  the  whole  number  of  owners  of  stock,  5,795  are 
either  women  or  trustees,  and  332  are  either  guardians, 
administrators,  religious  and  benevolent  societies,  schools,  or 
colleges. 

There  are  upwards  of  eight  thousand  millions  of  dollars  of 
accumulated  property  in  the  railroads  of  the  United  States, 
giving  employment  and  support  to  millions  of  men,  women 
and  children,  and  that  the  public  can  find  it  for  its  interest  to 
long  maintain  laws  which  make  that  property,  or  any  con- 
siderable part  of  it,  unnecessarily  and  unnaturally  hazardous 
and  unproductive,  would  seem  impossible.  In  a  community 
which  is  trying  to  build  up  business  of  all  kinds,  and  where 
cities  and  towns  are  competing  with  each  other  by  the  pay- 
ment of  bonuses  to  promote  manufacturing  and  trading  indus- 
tries, and  to  attract  population,  it  is  not  possible  that  the 
largest  of  manufacturers  and  traders,  the  railroads,  which 
make  and  sell  transportation,  should  for  any  great  length  of 
time  be  singled  out  for  oppressive  legislation,  because  such  a 
course  is  not  only  directly  opposed  to  the  material  interests  of 
the  community,  but  it  is  at  the  same  time  an  act  of  the  great- 
est injustice  to  those  who  have  invested  their  means  in  rail- 
road property  as  well  as  to  those  who  have  become  experienced 
in  the  railroad  service  and  depend  upon  railroad  employment 
for  the  support  of  themselves  and.their  families. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  reports  of  the  Treasurer  and  Land 
Commissioner. 

By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  President. 


New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 
Akron  &  Chicago  Junction  ER.— $1,500,000  let  mort.  5  p.  o.  gold 

bonds,  due  19a0,  are  ottered  for  subscription  by  Messrs.  Vormilye 

Co.    Full  ;)articul,Trs  rezarding  the  issue  and  terms  of  subscription 

are  given  in  our  advertising  columns. 
AtJSTiN,  Minn.— New  waterworks  bonds  are  authorized. 
Afpleton,  Wis.— $100,000  improvement  bonds  are  offered. 
Bexar  Co.,  Texas.— $300,000  ten  and  twenty-j-ear  0  per  cent  bonds 

for  county  jail  and  court  house  are  authorized. 
Brooklyn,  N.  Y.— $i,000,000  3^  per  cent  tax  certificates,  due  in  three 

years;  $17.5,000  I^i^  per  cent  certificates  of  Indebtedness,  due  Jan. 

1,1892.    Bids  will  be  received  till  April  21  by  Theo.  F.  Jacksou, 

Comptroller. 
Cincinnati,  Ohio.— $500,000  viaduct  bonds  and  $50,000  park-improve 

ment  bonds  are  authorized. 
Columbus,  Ohio.— $30,000  hay-market  bonds  are  anthorlzed. 
HUNTSVILLE,  Ala  —$20,000  water  bonds  are  ottered. 
LouisviLLK  New  Aluany  &  Chicago  RR.— 14.000  shares  of  new  stock 

are  ofi'ered  at  par  to  stockholders  of  record  on  April  15. 
Lucas  Co.,  Ohio.— $60,000  armory  50-year  4's  per  cent  bonds,  redeem- 
able in  30  years.    Bids  wm  be  received  by  Chas.  A.  Vordtriede, 

Auditor  of  County,  Toledo.  Ohio,  till  April  20. 
Mahoning  Co.,  Ohio.— $100,000  bridge  bonds  are  authorized. 
Madison  Co.,  Montana.— $100,000  5hi  per  cent  bonds,  due  in  20  years. 

redeemable  in  ten  yeais,  "to  be  applied  to  present  bonded  and 

floating  debt,"    Bids  will  be  received  by  "  Board  of  Commissioners 

of  Madison  Coimty,"  Virginia  City,  Montana,  till  Hav  4. 
Minneapolis,  Minn.— $25,000  hospital  bonds  are  authorized. 
North  Yakima.  Wasu.—$6(),000  sewer  bonds  are  to  be  issued- 
Salem,  Oi!i:gon  —$20,000  funding  bonds  are  offered. 
South  Denver,  C>l.— $200,000  bonds  are  offered. 
Syracuse,  N.  Y,— $1,000,000  city  water-works  three  per  cent  bonds, 

due  In  1S20;  denomination,  $5,000.    Bids  will  be  received  till  April 

20  byB.  W.  Roscoe,  City  Treasurer. 
Wichita,  Kan.— $30,000  railway  aid  bonds  are  offered. 

New  York  Stock  Exchange— New  Securities  Listed.— The 

Governing    Committee  of  the  New    York  Stock  Exchange 
have  listed  the  following  : 

Chicago  Burlington  &  Quincy  RE.  Company.— Additional  issue  of 
consolidated  mortgage  7  per  cent  bonds,  $502,000,  making  total 
amount  li.sted  $17,500,000. 

IxJcisvii.LE  New  Albany  &  Chicago  Railway  Company.— Addi- 
tional issue  of  general  mortgage  5  per  cent  gold  bonds,  $800,000,  ma- 
king total  amount  listed  $2,800,000, 

Eio  Grande  Wi  stern  Railway  Company.— Additional  issue  of  pre- 
ferred stock,  $1,250,000. 

San  Antonio  <fc  Aransas  Pass  Rah-way  Company,— Engraved  Cen- 
tral   Trust    Company's    certificates  of  deposit  for    $1,750,000    first         ; 
mortgage  6  per  cent  bonds,  making  a  total  of  $  1.473,000  listed. 

New  York  <fc  Ontario  Land  Company.— Additional  issue  of  $443.-        1 
000  first  mortgage  (i  per  cent  gold  bonds,  and  the  Committee  on  i^tock 
List  is  empowered  to  list  from  time  to  time  the  balance  of  $(!00.000  of 
these  bonds  when  itsliaUhavebeeuofliclally  notlttodthatthe  said  bonds        1 
arc  exchaneed  and  issued.  t 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  April  10,  1891. 

The  whole  country  experienced  severely  wintry  weather  in 
the  early  part  of  tho  week,  and  it  was  re|K>rted  that  tho  frosts 
had  doiie  imich  injury  at  the  South  to  early  veRetation  and 
budding  fruits.  This  is  adverse  to  seasonable  trade,  and  busi- 
ness is  not  active.  But  the  temperature  is  now  milder,  and 
with  the  general  resumption  of  inland  navigation  in  tlio 
North  and  West  (whicli  is  now  near  at  hand),  au  improve- 
ment in  mercantile  affairs  may  be  looked  for.  Some  progress 
is  said  to  have  been  made  toward  the  removal  of  obstacles  to 
the  importation  of  tho  products  of  American  swine  into 
Germany,  and  negotiations  to  the  same  end  are  going  on  with 
France.  Unfavorable  crop  accounts  from  Europe,  and  tho 
war-liko  aspect  given  to  movements  of  troops  by  Russia  and 
tJermanv,  served  to  stimulate  a  fresh  sjiecnlation  for  the  rise 
in  food  staples,  and  led  to  a  better  export  business  in  wheat, 
which,  however,  soon  subsided.  The  sijeculation  in  cotton 
has  been  more  active,  a  decline  having  led  to  more  liberal 
buying. 

Lard  on  the  spot  has  been  rather  quiet,  with  prices  vari- 
able, showing  at  times  some  irregularity,  closing,  however, 
fairly  active  and  firm  at  6-50.<«C-60c.  for  prime  City  and 6-90  d 
6'95c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6 -90® 7 •30c.  The  speculation  in  lard  for  future  de- 
livery has  been  moderately  active,  but  values  have  in  their 
fluctuations  pretty  nearly  followed  the  ^ain  markets.  To-day 
a  stronger  ojiening  was  followed  by  a  slight  decline. 
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Judo  ileiivoiy o. 

July  (I'livrry o. 

Auf^ust  delivery .0. 

Bcpicuibcr  delivery o. 

Pork  showed  some  depression,  but  recovered,  with  an  active 
and  general  trade,  closing  steady,  and  quoted  at  ?12(a$13  50 
for  old  mess,  $13  75tl4  25  for  new  mess,  $11  75@$12  25  for 
extra  prime  and  $13{a$15  00  for  clear.  Beef  is  in  moderate 
demand;  extra  mess,  $7  50® $8;  packet,  $8  50i5$9;  family, 
$10@$11  per  bbl.;  extra  India  mess.  $14@$16  per  tierce. 
Beef  hams  firm  but  quiet  at  $17  50@S18  per  bbl. 

Cut  meats  are  dearer,  but  only  a  moderate  business  is  in 
progress;  closing  quoted  as  follows:  Pickled  bellies,  6(a63^c.; 
pickled  shoulders,  5cgE5}^c.,  and  hams,  9>^(a9%c.  Smoked 
shoulders,  6(§6J4'c.,  and  hams,  10J^@llc.  Tallow  is  quiet 
and  easier  at  5c.  Stearine  is  quoted  at  7%'@8c.  in  tcs.,  and 
oleomargarine  firmer  at  7°gC.  Butter  active  at  23@27c.  for 
creamery.  Cheese  is  firmer  at  ll@123>^c.  for  State  factory, 
full  cream,  for  old  stock,  bat  the  market  closes  unsettled. 
with  new  cheese  arriving. 

Coffee  on  the  spot  was  more  active  to-day,  at  17J^SI18i^c. 
for  No.  7  Rio,  and  the  sales  including  No.  3  Santos  at  20}^c. ; 
but  mixed  grades  were  dull  and  weak.  The  speculation  in 
Rio  for  future  delivery  was  depressed  early  in  the  week  by 
the  full  supply  on  the  spot,  but  recovered  on  light  receipts 
and  reduced  estimates  of  future  supplies,  and  to  day  prices 
made  some  advance.  The  close  was  steady,  with  sellers  as 
follows  : 

April 17-250.  I  July 16-75c.  |  October 15-45o 

May 17'15o.    August 16'45c.    December 14'U5o 

June 17-OOe.  1  Beptember leiOo.  | 

— showing  for  the  week  a  slight  net  decline. 

Raw  sugars  are  firm  but  quiet  at  3}^c.  for  fair  refining  Mus- 
covado and  33^c.  for  standard  centrifugal.  There  was  a  sale 
yesterday  of  2,000  tons  molasses  sugar,  82-deg.  test,  at  2>'3C. 
The  speculation  for  futures  was  easier  under  European  advices, 
and  325  tons  sold  at  3'66c.  for  May,  closing  at  3'60,a3-64c.  for 
April,  3-64.a3-66c.  for  May,  3-68.a3-72c.  for  June,  3'74@3-78c. 
for  July  and  3-76®  8  SOo.  for  August.  Refined  sugars  have 
been  active  all  the  week,  and  "soft"  grades  arc  slightly 
dearer;  standard  crushed  is  quoted  at  5c.  and  granulated  at 
4i^e.  Molasses  firmer,  with  a  cargo  sold  at  13J^c.  for  56  deg.  test. 

kentucky  tobacco  has  been  quieter,  with  a  light  and 
scattered  demand,  but  prices  are  steady.  Seed  leaf  also  slow, 
and  sales  for  the  week  are  only  810  cases,  as  follows :  200 
cases  1889  crop,  Pennsylvania  seed,  12@1.5c.;  100  cases  1889 
crop,  Pennsylvania  Havana.  13'c530c.;  200  cases  1889  crop, 
Wisconsin  Havana,  7t*12c. ;  100  cases  1889  crop.  State 
Havana,  14®  28c.;  60  cases  1889  crop.  New  England  Havana, 
10®  .50c.,  and  150  cases  sundries,  7(d37c.;  also  700  bales 
Havana,  70c.®$l  15,  .but  there  is  hardly  any  demand  for 
Samatra. 

^Refined  petroleum  is  quoted  at  7*30c,  in  bbls.,  »-20c.  in 
cases  and  4-65c.  in  bulk  ;  naphtha,  6'25c.  ;  crude  petroleum, 
6-85c.  in  bl>ls.  and  4-30c.  in  bulk ;  crude  certificates  sold  to- 
day at  73  i*  74c.,  closing  at  tho  inside  figure.  Spirits  turpen- 
tine is  easier  at  403^(8*0%'c.,  and  dull.  Rosins  are  in  limited 
supply,  and  firmer,  at  $1  »5@|1  70  for  strained.  Hops  in  de- 
mand, showing  an  upward  tendency.  Wool  has  been  shaded 
a.UttIe',  to  close  out  old  clips. 

On  the  Metal  Exchange,  Straits  tin  has  been  quiet,  but  was 
more  active  to-day,  with  sales  of  95  tons  at  20- 10c.  on  the  spot 
for  April  and  20c.  for  May  ;  quoted  2005c.  for  July.  Ingot 
copper  remains  entirely  nominal.  Domestic  lead  closes  quiet 
at  4'30c.  The  interior  iron  markets  are  greatly  unsettled  by 
labor  troubles.  It  is  reported  that  considerable  sales  of  steel 
rails  have  been  made  at  $30.  Bessemer  pig  iron  sold  at  Pitta- 
burg  at  $15  75®$15  85,  and  grey  forge  at  $13  753$14. 


COTTON. 

FiUDAY,  P.  M..  April  10,  1891. 
The  Movkmejit  of  the  Crop,  as  Indicated  by  our  telegraim 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reachcfl  73.418  bales, 
against  91.109  bales  last  week  and  100,803  bales  tho  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,.S70,5I2  bales,  against  6,682,608  bales  for  the  same  period  o| 
1889-90,  showing  an  increase  since  Sept.  1 ,  1800,  of  787.904  bales. 


Rtuiptt  at—       Sat. 


Galveston 2,916     1,777        «56 

ElPaso,  Jic 

New  Orleans...     3,169     2,751     7,727 

MobUe 411        870        741 

Florida 

Savannah 2,199     2,598     2,077 

Bruniin'k,  &o 

Charleston 1,059     2,420     1,502 

PortRoyal,&o     

A'llmlugton....  SO        831         138 

WaSli'gton,i&c     

.Vorfolk 916     1,516     1.009 

West  Point...        857        268     1,478 

N'wp'tN's.&o 

Sew  York 451        250        130 

Boston 324        886        440 

Baltimore 

Phlladclph'a.Ao        204     128 

Totals  this  week  13.1921  13.270'  16.926 


Mon. 


Tuci.      Wed.     TKun. 


2,536 

709 
586 

2,008 

2,378 

'  171 

1,506 
129 

193 

783 


11.003 


269 

2,046 
393 

1,174 

,  911 

136 

1,453 
197 

229 
887 

422 


Fri.       Total. 


1,144 
73 

1,816 
475 
409 

1,923 

1,347 


12 
83 

801 
007 
527 
251 
461 
413 
201 


0,598 

73 

18,218 

3,576 

409 

12,579 

1,347 

8,870 

12 

918 


7,293 

3,836 

627 

1.504 

3,281 

413 

959 


8.119  10.903  73.41 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
April  10. 


Salves  ton... 

El  Fa80,&c. 
New  Orleans. 

Uobile 

Florida 

Savannah. .. 

Bruns.,  &c. 
Oharleston  .. 

P.  Royal,  Ac 
Wilmington  . 

Wash'tn.&c 
erorfolk 

West  Point. 

NwptN.,&o 
New  York. .. 

Boston 

Baltimore. .. 
Phil'del'a,  &o 

Totals. ., 


1890-91. 


Thie 
Week. 


9,598 

73 

18.218 

3,576 

409 

12,579 

1,347 

8,870 

12 

918 


7,293 

3,836 

527 

1,504 

3,281 

413 

959 


Sitice  Sep. 
1, 1890. 


946,249 

23,716 

1,906,864 

274,782 

43,183 

1,045,604 

177.045 

463,535 

69S 

183,014 

3,744 

598,452 

321,851 

88,533 

117,380 

93,644 

48,553 

43,628 


73.413  6,370.512 


1839-90. 


Thit     Siiiee  Sep. 
Week.      1, 1889. 


2,130 

95 

8,136 

1,225 

550 

1,659 

40 

383 


54 

15 

950 

911 

385 

2,913 

428 

656 

3,005 


828,474 

23,212 

,887,924 

238,329 

31,072 

911,236 

161,385 

314,906 

1,833 

132,195 

3,740 

392,234 

319,011 

55,087 

110,331 

67,738 

84,504 

69,358 


23,570  5,632,608 


Stock. 


1891. 


33,865 


244,129 

29,858 


36,845 

1,110 

33,017 

6,825 


15,401 
5,100 
52 
151,791 
8,00Q 
8,159 
6,880 


581,362 


1890. 


3,409 


108,959 
13,144 


3,321 

56 

5,467 

5.270 


19,987 


382 

137,550 

7,700 

6,856 

11,103 


322,604 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Qalv'ston.&c 

9,671 

2,225 

4,601 

1,225 

1,21)1 

7,741 

Sew  Orleans 

18,219 

8,136 

8,123 

13,891 

7,938 

11,275 

Mobile 

3,576 

1,225 

800 

310 

335 

811 

Savannah. .. 

12,579 

1,659 

3,519 

2,263 

2,610 

9,179 

Charl'at'n.ic 

8,882 

383 

1,821 

1,821 

1,313 

6,454 

Wllm'gfn,&o 

918 

69 

1,110 

227 

239 

1,137 

Norfolk 

7,203 

930 

1,070 

2,073 

1,347 

9,625 

W't  Point,  Ac 

4,363 

1,298 

8,186 

2,260 

561 

6,314 

Al' others...  . 

7,913 

7,627 

10.874 

4,398 

5,990 

3,739 

Tot.  this  week 

73,413 

23,570 

40,107 

28.504 

21.627 

56,305 

SlnceSei»t.  1. 

6370.512  5632,608 

5313.744 

5162,104 

!5091,818 

4954,029 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  130,321  bales,  of  which  71,436  were  to  Great  Britain,  1,215 
to  France  and  47,680  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Bxvortt 
from— 


QalTMton 

New  Orleani. 
Mob.  &  Pcnc'la 

Bavannah  

Branawlck  . . . 
Charleston . . . 
Wilmington.. 

Norfolk 

West  Point.. 
N'portNws.Ac 
New  York. 

Boston 

Baltimore. 
Pldla<lalp-a,&c 

Total 


Week  Ending  ArtrU  10. 
Exportfd  to— 


From  Sept.  1, 1S90,  to  Apr.  10, 1891 
Exported  to— 


Breat  I  Oonti-    Total 

1,^,^1  France    ,iunt.    Weeic 


Total.  1888-80.    OT.091 


1,932 
1S.230 


S,219 


6.93t 

B.oes 

805 
SOO 


176 
410 


eoo 


S.OSl      8,191 
14.118|  00,788 


10,381    10,881 

u,833l  li.aaa 


71.126 


x,no 


t.iio 


1,300 


2,820 

600 

8,241 


OTtat  Conti- 

Britain,  fiance     „„it_ 


8S.108 
304,809 


37,037 


1,6U 


10,372 

9,188 

4.010 

300 


191,217 
772,609 

71,387 
137.024 

96.030 
120,6981  10,330 

•8,632  1.017 
260.851  11.699 
127.602 

71.121 


301.801 

169.178 

63.138 

18.631 


719 
32.181 


U.«9a 


17.0S01120.32i;2.631.75»,503.230|1.018.7«» 


20.968'  49.490l2.010.775llBS.88all.118.038 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
mve  us  the  following  amounts  of  cotton  on  shipboard,  not 
S^r^  at  the  ports  named.  We  add  similar  figures  for 
N^t  York,  whichare prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  21  Beaver  Street. 


April  10  at- 


Kew  Orleans... 

Galveston 

Bavannah 

Oliarleston ..  .. 

Mobtie 

Norfolk 

New  York 

Otber  ports — 

Total  1891... 


Total  1890.. 
Total  1889.. 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


14.633 
8,709 

None. 
8,600 

None. 
3,800 
8,700 
8,000 


52,447 


28.805 
34.001 


France. 


6,605 
None. 
None. 
None. 
None. 
None. 
1,100 
None. 


7,705 


4,759 
1.300 


Other 
Foreign 


7,639 
None. 
1,000 
8,900 
None. 
1,500 
2,050 
3,000 


24,089 


18.529 
24,787 


Coast- 
wise. 


479 
5,399 
1,500 

900 
None. 
3,100 
None. 
None. 


11,378 


6,347 
15.800 


Total. 


29,i'61 
14,108 

2,500 
18.400 

None. 

8.400 
11,850 
11,000 


95,619 


58,439 

75.888 


Leaving 
Stock. 


214,768 
19,757 
.34,315 
11,647 
29,858 
7.001 

139,941 
25,426 

T85,743 


264.165 
413.446 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  nearly  at  a  standstill  early  in  the  week  under  review,  and 
prices  fluctuated  within  the  narrowest  limits.  Toward  the 
close  of  Monday's  business,  however,  a  stronger  feeling  was 
developed  on  the  reports  of  severely  wintry  weather  at  the 
South.  There  were  killing  frosts  in  extreme  southern  lati- 
tudes, causing  ice  to  form,  and  snow  fell  m  Alabama  for  the 
first  time  in  AprU,  the  report  said,  in  forty  years.  Ihe 
strength  of  the  market  from  this  cause  was  quite  temporary, 
however,  for  it  was  believed  that  no  serious  injury  to  the 
prospects  for  the  next  crop  can  be  done  so  early  in 
the  season.  On  Tuesday  afternoon  and  Wednesday 
prices  steadily  gave  way,  under  weak  accounts  from 
Liverpool  and  the  relatively  full  crop  movement,  to- 
gether with  some  depression  in  Southern  markets,  where 
stocks  are  comparatively  large.  Yesterday  a  weak  opening 
was  followed  by  a  stronger  market,  due  to  a  demand  to  cover 
contracts,  stimulated  by  the  comparatively  smaller  receipts  at 
Memphis  and  St.  Louis.  To-day  there  was  a  buoyant  opening 
on  a  much  stronger  report  from  Liverpool.  Prices  continued 
to  improve  on  a  demand  to  cover  contracts,  and  the  close  was 
firm  at  about  the  best  figures  of  the  day,  with  May  and  Aug- 
ust the  most  active  months.  The  next  crop  was  quite  neg- 
lected. Cotton  on  the  spot  began  to  be  more  freely  offered 
on  Tuesday  and  declined  l-16c.  on  Wednesday,  but  yesterday 
the  better  grades  were  advanced  J^c.@%c.  To-day  the  mar- 
met  was  firm  at  8  15-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  282 ,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,042  bales,  including  —  for'export,  1,042  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week — April  4  to  April  10, 


UPIiANDS. 


Ordinary 

Btriot  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary. . 

Iiow  Middling 

Strict  Low  MiddMng... 

Middling 

Qood  Middling 

Strict  Good  Middling. . 

Middling  Fair 

Fair 


...»lb. 


Sat.    jnon  Tne*  Wed   Th.    Frl 


638 

6i3ie 
71I16 
8li« 

81^?t 
9 

9'8 

lOOg 

im 


613i, 

71I16 
8I16 

87,„ 

813ig 

9 

91a 

9 '8 

lOiSs 

im 


6% 
613:6 
71I18 
She 

8'l6 
81316 

9 

9ia 

9'8 
10»8 

llig 


6618 
6% 

7=8 

8 

838 

8% 

8'6i8 
91l8 
913,6 

10 'la 
lll,« 


e'-ie 
6\ 

758 

8 

838 

8% 

816,6 

9>lie 
101,6 

1016,6 

ll'ia 


6»,« 
6% 

7=8 

8 

838 

83, 

816,6 

911,6 

101,6 

1016,6 

in,6 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

Btriot  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  lUddling.. 

Middling  Fair 

Fair 


.yib. 


Sat.    mon  Xnes  Wed    Tb.    irn 


613,, 
7>4 

8>e 

8H1 

914 

97,8 

916,, 

105,8 

ll'ie 

119,6 


613,6 

7>4 

8l8 

8J3 

8'8 
9>4 
91,6 

10»16 

lUia 
11»,« 


613,8 

714 
8% 

8^ 

878 

9H 
9',  6 

916,6 
106,6 

11 ';e 
119i» 


6% 

73,6 

81,8 

8'l6 

813,6 

93,6 

938 

9'8 

1014 

11 

Ilia 


6% 
73i, 

OMft 

813,6 
93,6 
938 
1018 

101a 
1138 

ll^'s 


6^ 

«•" 

0-18 

§?>« 

8>»,6 

9% 
1018 
101a 
113e 
ll's 


STAINED. 

Bat. 

Mon 

Taes 

6l8 

6% 

768 

Wed 

Th. 

Pri. 

Good  Ordinary »lb. 

Strict  Good  Ordinary 

6% 
6% 

7=8 

8'i« 

6i8 
6% 
768 
81,8 

6ii« 

Si'i" 
79,6 

838 

V4^ 

t>u 

Low  Middling 

Middling 

?9   '* 

MABKET  AND  SALES. 


The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  IiABK£T 
CLOSED. 


Saturday  Dull 

Monday.. 'Easy 

Tneeday..  Quiet 

Wod'dar .  [Quiet  at  1 ,8  dec. 
Tborsday  l>uUal  rev.  quo, 
i'riday...  Quiet 


Total. 


gA.LES  OP  SPOT  AND  TBANBIT. 


Jix-      Con-    Spec-  Tran- 
port.    sump,  ul't'n    sit.     Total. 


112 
394 
254 
157 
125 


1,042 


112 
394 
254 
157 
125 


1,042 


Sales  0) 
Futures. 


39.200 
42,200 
30,400 
70,200 
52,900 
47,800 


282,700 


The  Sales  and  Prices  of 
following  comprehensive  table: 


FuTUKES  are  shown  by  the 


^4 

a  » 
CD  cc 
WW 


■^00 

o 


V 

o 

obo 
IPO 


GO  o  Cijr, 

"ft  «r^ 


CD  n  S)  !C 

~   to  p. 


IT'S   •  n.St>. 


;? 


5'Cb  CD  a>      j-fc  w  p 
t    CD  w^       ■    M  r*  > 


:  ^.  •o 

.    85  ■    • 

•  cn  •    I 


■WW, 


-J 

I 


s 

00  «  »  O* 
so  ,     , 

a:   I 


otopS 
oas.s 

BJ  ft  <S  3 
C3  CD"     SC 

p-.-w 
^ .  * 

^      1 


■    w 

I  ootfi 
tOoB 
,10." 


CX) 

a    coS. 
<<  «o- 
■  hi® 

05 


,10? 


O 


00 


OOQOOOD 


00  00 
MO 


»• 


00  00 

da 

bSbO 

I  SI.- 


I  « 


ODOOOQO      OOOOOQO 

coco     I-*     Wit-     w 


0300      ^ 
diOi     9 

01 


CO  "^ 

I  «    : 

u 

OOQOOQO 


Cno      '' 

« 

OOQOOOO 

oso>_to_ 

QOOD       5 

ob-j     2 

!(>■»       " 

OS 

00  00000 

0006*^00 


0000      5 

da     2 

0003       ^ 
CO 

00  00000 


ooop     5 
(»»    2 

I  6®; 

w 

OOOOOIX) 


O".  05  *^  OS      OS  OS  '■ 

CO  cc     00 03  cq_ 


0000  :^ 

-j-j     2 

1  ».": 

If 

QOCCOQO 
M-4      l^- 


ODX      5 

~a-j    2 

I  »«'; 

CO 
ODOOOOO 

c:C3     rf. 


QOO)      5 

-o-j    2 

lt.CC      "^ 

I  ».": 

03  00000 
O1OS      CJI 


git 


C£Qp 

I  &P: 


ODOD    :^ 

0501       " 

I  ©«=: 

CO 
ODXCOD 


ODOD 


OOX       ^ 

obcc     £ 

I  ^>»: 

QDQDOOC 
fcO      rf^co      to      WW      CO 


CD  op 

oboD 

ODOOCOD     cnooooD 


I  ©^ 


CXQD 
CO  CD 
t3-J 


QDCC 
00  00 


QDODOOO       OOQOOOO 


00  OB 


I** 

QOQDOOO 
ODCD^ob 
y.05      01 


ocoo    g 

0D<0      *"■ 


ODQO       5 

I  9P: 


0000 

toco 

H-O 


00X000       XCBCX       QOXOX 


COVj 


OCX 


ccco     2 

QDCtf"-*^ 

to 

xxox 


XCC       ij 

CO©     2 

h-OW^ 

I  ^r: 

QOXOX 
toco®  CD 


XX 


I  e)i» 


;  <oo      c      tvM 


•'CO 


CO«D      2 

I  ®P: 

a 

XCDOX 
eco®  CD 


xop  ; 
tocc  0 
xost-''" 

I  ®  «: 

CO 


XQ&      ^ 
CCCD       (t 


xxox     xxpx 


^c 


^01 


CO  00 
OCD 

cox 

1  sr 


ccoo     ^ 
coco     2 

OSOt      ^ 

I  ««■; 

00 


»oo     5^ 
coco     * 

OS  OS 


coco 
66 
00 


■1 


COCOOCO      C00DO03     ooooooo     cocooco 


00 


OA 


o 
cocooco 


coco 
60 

>0i- 


MM      o 


Cdts 


coco 

66 

t^M 

I  9 


•I 

CO  I 
CO 

I « 


0033      ^ 

CDCO      2 
cox     ^ 


I  »: 


coco 

66 
c«co 

I  «> 


coco 

MM 


COXOCO      OOXOX      CO'XCX      COi 


1  ,  oto 

,1  Oo 


o ' 

cw 


00  00 

66 

COCO 

I 


ox 
06 


coco 

I  »> 

t 
6l<: 


o  ' 


cocooco 
m6°6 

QCO      X 


coco 
66 

&3»S 

I  «r: 

It- 

COCDOCO 

o6°6 


coco 

CJIO, 

I  8 


coco  15 
06     2 

I «  '■ 

<0 

cocooco 
66='6 

ll^CO  to 
coco  ^ 
-5c»    " 

I  air; 


coco 
66 


cccooc 
66'-'6 
wtoto 


coco 
66 
osu 


to     »»*-     to     OS 


cocooco     cocooco 
66'^6    66°6 


-40S      V 


coco 


(o '      2 

e)S:  : 


toco     5 
66    2 

I  »    : 

to 
cocooco 
6>^'='6 


toco    5 

66    2 
.^os     ^ 

I  e."; 

to 

cocooco 
66'=6 

XX      M 


cocooco 

MO O 


teto    5 
wo    2 

MCO        ** 

I  ®    : 
cocooco 


>■ 

coco  :, 

MH>        O 

00  •« 

1  ®r: 

X 


I  «    : 

01 

cocooco 

OSOS      OS 


I  S) 


coco     5 

^1,:.    2 

'  *m' 
to  ,  oto 

mI    «M 


•I 

M   ' 


*l 


I  «:  : 


1 1 


I  I 


1  I 


I  I 
I «» 
I  I 


I  I 


I 


I  I 


I 


•  iSeiuaes  sales  m  September,  1890,  for  September,  228,300;  SepWm  - 
bei-OoJober,  for  October,  349,300;  September-November  for  No vember, 
382,70(1;    September-December,  for  December,  947,300;    BcptemDer 
January,  for  January,  2.260,800;  September-February,  for  f-ebruary. 
1  589,100;  Soptember-March,  for  March,  2,447,600. 

ThefoUowing  exchang_es  have  been  made  durm^^^^^ 


•09  pd.  to  eich.  100  June  for  July. 
•06  pd.  to  excU.  1,700  July  for  Aug. 
■04  pd.  to  excli.  300  Aug.  for  Sept. 
•08  pd.  to  exob.  1,500  Aug.  for  Dec. 
•17  pd.  to  exch.  1 ,200  May  for  July. 
•15  pd.  to  exch.  200  June  for  Aug. 
•09  pd.  to  exch.  400  May  for  June. 
•05  pd.  to  excli.  200  Apr.  lor  May. 


■06  pd.  to  excli.  100  July  for  Aug. 
•23  pd.  to  exoU.  100  May  for  Aug. 
•24  Dd.  to  exch.  100  May  for  Aug. 
•09  pd.  to  exch.  700  May  for  June, 
•llpd.  to  exeh.  1,500  Sept.  for  Jan. 
•07  pd.  to  exch.  100  April  for  May. 
•14  pd.  to  exch.  200  June  for  Aug. 
•06  pd.  to  exch.  2,400  July  for  Auk. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  caow 
and  telegraph,  is  as  foUows.  The  Continental  stocks,  as  weU  aa 
those  for  Great  Britain  and  the  afloat  are  this  week  b  returns, 
and  consequently  aU  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Apr.  10),  we  add  the  item  of  exports  from, 
t^United  Stat^,  including  in  it  the  exports  of  Friday  only. 
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stock  at  Liverpool. . 
Block  at  London 


I8!ll.  1H90.  1889.  18MH. 

boles    1,200,000  1,119,000     671,000     881,000 
16.000        15,000        13.000       23,000 


Total  Oreat  Britain  stock. 

Stork  ni  liaiuburg 

8101'U  at  lirtMiKiii 

Btock  at  Aiii.itei-dain 

Stock  at  KoMurilain 

Stur k  at  A  ut worp 

Stovk  at  Hiirro 

Stuck  at  Mariteilles 

Stock  at  liarcdoua 

Stuck  atOcuoa 

Btock  at  Trieste.^ 


1,216,000  1,164.000 

4.000 

4.000 

168.000 

135,000 

18.000 

8,000 

400 

300 

8.000 

5,000 

214.000 

155,000 

7,000 

4,000 

121.000 

98,000 

10,000 

6,000 

21,000 

5,000 

884,000 

2,200 

31.000 

17,000 

400 

12.000 

133.000 

8.000 

70,000 

10,000 

10,000 


904.000 

4,000 

48.200 

30,000 

100 

700 

178,000 

8.00C 

68.000 

6.000 

6,000 


Total  Continental  stocks 571,400     419,300     288,600     382.300 

Total  European  stocks..  ..  1,787.400  1,583.300  1,172.600  l,28i!.;i00 

Indlacottonalloatfor  Europe.  215.000  381.000  276.000  205.000 

Auier.cotftiatloatforEurope.  ;ti:!,000  230.000  275.000  237,000 

Eicypt.Brazil.&catlrforE'rpe  33.000  28,000  21.000  Ifi.tMIO 

Stock  lu  Uulled  Slates  porta..  381.362  32-',U04  48U.331  610,!K13 

Stock  lu  U.S. interior  towns..  237.030  89.519  115.090  223.1  U 

United  States  exporw  to-day .  1 7,833  3.573  13.040  7,240 

Total  visible  supply 3.244,625  2,640.996  2,362.064  2,565,551 

Of  the  above,  ibe  totals  of  American  and  otber  descriptions  are  as  lollo  wp: 

Liverpool  stock bales.  950.000  910,000  691.000  659.000 

Co.itlnemal  stocks 444.000  346,000  184.000  214.000 

American  afloat  for  Europe...  343.000  230.000  275.000  237.000 

United  8t;ite3 stock 5S1.362  322.604  489,334  610.903 

United  States  luiorlorstocks..  23T.030  89,519  115.090  223.111 

United  States  exports  to-day.  17,833  3,573  13,040  7,240 


Total  American 2,573.225  1,901.696  1,767,464  1,951,254 

gati  hutia7i,  Brasil,  iCe. — 

Liverpool  stock 250,000  239.000  180.000  222.000 

London  stock 16,000  15.000  13.000  23,000 

Continental  stocks 127.400  73,300  104.600  118.300 

India  afloat  for  Europe 245,000  384,000  276,000  205,000 

Egypt,  Brazil,  Ac, afloat 33,000  26,000  21,000  46,000 


Total  East  India,  Ac 671.400     739.300     594.600     614.300 

lotal American 2,573.225  l,9il.696  1,767.461 1,951.251 


Total  visible  supply 3,244,625  2,640.996  2,362,064  2,565,554 

Price  Mid.  Upl.,  Liverpool....       liSud.  6'8d.       5  -Bd.         5»  ,.d. 

Price  Mid.  Upl.,  New  York....        Sl'ieC.       lln-O-         lOtao.  9%c. 

CP~  The  imports  into  Continental  ports  tliis  week  have  been 
63,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  603,639  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  882,561  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  679,071  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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•  LmiiihvIIU'  iiirurHs  ••  umi  "  m  i.tHii  yearu. 

I  Last  year's  flsuriis  are  for  Griftln. 

;  This  year's  flgurcs  estimated. 

}  2,500  hale-i  deducted  from  stock  for  bnmed  cotton. 

The  atxjve  totals  show  that  the  old  Interior  stocks  havO 
dtereased  during  the  week  30,900  bales,  and  are  to-night  ]17,5tl 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,377  bales  more  than  the  same 
week  last  vear.  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  491.117  bales  more  than  for  the  same  time  in  1889-90. 


(jOOTATIONS  FOR  MlODUNO  COTTON  AT  OTHKR  Ma&KKTS.— 

Below  we  give  oloeing  quotations  of  iniddUn>  cotton  at  South- 
em  and  Other  priocipal  cotton  markets  for  ea<  b  da7  of  the  week  t 


Week  eiuling 
A2>riC  10. 


Salves  ton 
New  Orleani 

Mobile 

Savannah . . 
Oharleatoa. 
WIlminKton 

Norfolk 

Boston 

Baltluiore.. 
Philadelphia 
Augusta.. .. 
Memphis  ... 

dt.  Louis 

Cincinnati .. 
Louisville. .. 


otosnfo  QnoTAnom  roa  MioDLnia  oorroii  oa— 


Satur. 


9 

8>4 
STg 
8»g 

e 

9 
Ol* 

8«8»% 
811, s 
8\ 
9i8 
9>4 


JTon. 


9 

8'» 
8»8 
8''8 
9 
9 

91a 
8!^»% 

!','»« 

8% 

9^ 

9U 


Tuei. 


9 

8»» 
8M 
S's 

8'9 

9 

9 

d>« 

8«8 

81ii« 

§,"'• 
919 


Wednet. 

Thur: 

8l»i« 

8i»„ 

8»» 

8*8 

8«B 

8<>8 

8U 

8>4 

8»g 

8«| 

8<^ 

8I>8 

8t»„ 

f* 

9 

8»i« 

9 

9 

9>« 

9>« 

8<>s 

8!>8 

8"8 

8»8 

8"ic 

8% 

918 

9>8 

914 

9k 

FM. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUowa: 


Little  Rock.. .. 
MuutKomery .  . 

Nashville 

Natchez 


838 
818 
8«8 
8'a 


Enleigh 

Rome 

Belma 

Shreveport . . 


8>s 


8>s 
8% 


Atlanta 8^ 

Columbus,  Oa.  81 

Columbus,  Miss  8H) 

Eufaula 838 

Kkceipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  n'or  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
tnovemeut  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
Mnditnt— 


Mcb.  e.  ... 

••     18 

"     SO 

"     «7 

Apr.    8 

"     10 


RecetpU  at  the  Portt. 


1889.      1890.      1891. 


81.638 
80.026 
84.273 
51,578 
46.500 
40.407 


63,564 
64.735 
38,547 
41.065 
84,377 
28.670 


112.579 
87,541 
92.675 

100.803 
94.109 
73.113 


St'k  at  Interior  Tovmt. 


1889.      1890.      1891. 


248.002 
215,270 
105,628 
176.633 
U8.217 
128.779 


190,978  3«6,155 
175.649|344.04g 
154,159  321.139 
128.127  296.153 
119.026  277.116 
99.005 1 256.021 


Btc'ptt  from  Plant'nf . 


1889.  I  1890.  I  1891. 


Sa.SeS:   37.553  100.43* 


19.294  33.406 

61.631  17.857 

81.578  14.768 

19.081  26.246 

20,9691  3,649 


66.484 

eo.7«ft 

76.817 
76,072 
61.821 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,611.923  bales;  in 
1889-90  were  5,719,169  bales;  in  1888-89  were  5,437,148  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  73,413  bales,  the  actual  movement  from  plantations  was 
only  51,331  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  3,549  bales  and  for  1889  they  were 
30.969  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so- 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

April  10. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

SAtrroed— 
Via  St  Louis 

13,308 
4,186 
261 
591 
2,764 
2,041 
1,411 

24,562 

6,157 
1,113 
2,263 

513,925 
270,213 
8-1,772 
26,384 
188,6.30 
163,«98 
131,630 

11,741 

596 

53 

95 

769 

3,617 

742 

494,183 

Via  Cairo 

296,728 

Via  Hannibal 

58,422 

Via  Evansville 

20.368 

Via  Louisville    

112.214 

Via  Clnciunatl 

201,381 

Via  other  routes,  Ac 

154,405 

1,382,252 

303,211 

105,624 

85,964 

17,643 

7,037 

11 

1,048 

1,337,701 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

331,931 

52,657 

102,l-i9 

Total  to  be  deducted 

9,563 

494,799 

8,096 

486,717 

Leaving  total  net  overland*. . 

14,999 

887,153 

9,547 

850,984 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  14,999  bales,  against  9,547  bales  for  the  same- 
week  in  1890,  and  that  for  the  season  to  date  the  agsrega'te  net 
overland  exhibits  an  excess  over  a  year  ago  of  36,469  bales. 


In  Sight  and  Spinttert' 
Takings. 

1890-91. 

1889-90. 

Week. 

Sinee 
Sept.   1. 

•'««*•     Sept.   1. 

Receipts  at  ports  to  April  10 

Net  overland  to  April  10    

73,113 
14.999 
10,000 

98.412 
•22,092 

6.370,512 
837.4.>3 
429.000 

23,570  5,632,60» 
9,547i     850,984 

Bouthem  consumption  to  Apr.  10 

8,0001    396,000 

Total  marketed 

Interior  stocks  in  excess 

7.686.965 
241,411 

41,117:6,879,592 
•20,02lj       86.561 

Came  into  night  during  week. 
Total  in  sight  AprU  10 

76,320 

7,928',37n 

21,0961      

|6,966.163 

Uorth'n  spinners  tak'gs  to  Apr.lO 

1,708,493 

Il,641,01» 

*  Loss  in  stock  during  week. 
It  wHI  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   76,320   bales,  against   31,096   bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  962,223  bales. 
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Wkather  Reports  by  Telbora.ph.— Telegraphic  advices 
to  U8  to-night  indicate  that  in  the  early  part  of  the  week 
under  review  the  temperature  was  quite  low  in  the  greater 
part  of  the  South  harming  fruit  and  vegetables.  Latterly  the 
weather  has  been  warmer.  On  the  whole  the  conditions  have 
been  favorable  to  farm  work  which  is  progressing  well.  The 
rainfall  has  been  light  as  a  rule  and  in  Texas  moisture  is 
needed. 

Oalveston,  Texas.— The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  60,  the  highest  being  73  and 
lowest  49. 

Palestine,  Texas. — There  has  been  one  shower  during  the 
week,  but  more  rain  is  needed.  The  precipitation  reached 
thirty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  58,  ranging  from  36  to  80. 

Huntsville,  Texas. — We  have  had  dry  weather  all  the  week 
and  rain  is  needed.  The  thermometer  has  ranged  from  88  to 
80,  averaging  59. 

Dallas,  Texas. — Rain  is  generally  needed.  Com  is  coming 
up  well  and  cotton  planting  is  progressing.  The  small  grain 
crops  look  promising.  The  recent  unseasonably  cold  weather 
has  done  no  harm  except  to  fruit.  Everything  is  promising 
except  that  we  need  rain,  of  which  there  has  been  only  six 
hundredths  of  an  inch  during  the  week.  Average  temperature 
54,  highest  78,  lowest  30. 

San  Antonio,  Texas. — W«  need  rain,  but  not  badly.  There 
has  been  one  shower  during  the  week,  to  the  extent  of  five 
hundredths  of  an  inch.  The  thermometer  has  averaged  61, 
the  highest  being  82  and  the  lowest  40. 

Luling,  Texas.— There  has  been  no  rain  all  the  week.  All 
young  crops  look  promising,  but  need  rain.  The  thermometer 
has  averaged  60,  ranging  from  41  to  80. 

Columbia,  Texas. — Telegram  not  received. 

Ouero,  Te-ras. — Com  and  cotton  are  doing  well,  but  are  be- 
ginning to  need  rain,  of  which  none  has  fallen  during  tne 
week.    Average  thermometer  60,  highest  81  lowest  41. 

Brenham,  Texas.  —The  weather  has  been  dry  all  the  week. 
Com  is  planted  and  seeding  of  cotton  has  begun.  We  are  be- 
ginning to  need  rain  badly.  The  thermometer  has  averaged 
60,  the  highest  being  83  and  the  lowest  39. 

Belton,  Texas.— We  have  had  no  rain  all  the  week.  Some 
is  needed.  The  thermometer  has  averaged  57,  ranging  from 
34  to  79. 

Weatherford,  Texas.— Ratin  is  needed.  The  thermometer 
has  ran  ed  from  38  to  75,  averaging  52. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  all  the 
week.    Avei  age  >  hermom-  ter  58. 

Shreveport,  Louisiana.  —Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57,  the  highest  being  80  and  the  low- 
est 36. 

Columbus,  Mississippi.— We  have  had  no  rain  during  the 
week.      The  thermometer  has  averaged  50,  ranging  rrom  33 

Leland.  Mississippi.— The  weather  has  been  dry  all  the 
week.  The  thermometer  has  ranged  from  33  to  74,  avera"- 
ing  52.6.  ° 

Little  Rock,  Arkansas.— It  has  rained  lightly  on  two  days 
of  the  week,  the  rainfall  reachmg  seventeen  hundredths  of 
an  inch.  The  weather  is  now  clear  and  pleasant.  Average 
thermometer  53,  highest  76.  lowest  30. 

Selena,  Arkansas.— Rsiin  has  fallea  on  one  day  of  the  week 
to  the  extent  of  sixty-seven  hundredths  of  an  inch.    The 
weather  has  been  warm  the  latter  par";  of  the  week     The 
thermometer  has  averaged  53,  the  highest  being  74  and  the 
lowest  30. 

Memphis.  Tennessee.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  forty-five  hundredths  of  an 
inch.  It  was  coH  during  the  early  part  of  the  week,  with  ice 
on  Saturda/  morning,  but  the  weather  is  now  clear  and 
warm.  Corn  planting  has  progr  ssed  well,  and  ploughing  for 
cotton  is  active.  ThT  river  is  eight  tenths  of  a  f  wt  above  the 
danger  line  and  rising.  The  thermometer  here  has  averaged 
64,  ranging  from  33  to  78.  ^ 

Nashville,  Tennesnee.— There  has  been  rain  on  two  davs  of 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch 
ihe  thermometer  has  ranged  from  31  to  77.  averaging  46       ' 

Mobile,  Alabama.— The  weather  is  fine  and  planting  makes 
good  progress.  It  has  rained  on  two  days  of  the  wee?  the 
rainfa  1  reaching  two  hundredths  of  an  inch.  Ave7a4  ther! 
mometer  54.  highest  73.  lowest  35.  -"^vera^e  tner- 

^J^°^*a'>"'^'^'flabam<,.-lt  has  been  showery  on  one  day 

ThP  tL^Tl^^^'  °'  l**!,  ^^^^  '*>«  ^''^ther  has  been  splendid^ 
The  precipitation  reached  seven  hundredths  of  an  inch     The 

low^tTl  ^^^''^^^  56.  the  highest  being  80  and  the 

fl£*l"^'^^'i'.^"'^-~'^.*'^  ^^^'^'s  precipitation  has  been  thirtv- 
five  hundredths  of  an  inch  on  one  day  The  thermometer  hL 
averaeed  .50.  ranging  from  30  to  73.  "mometer  nas 

Th'l'Ju'*''"-  ^'«''«'?«--There  has  been  no  rain  all  the  week 
The  thermometer  has  ranged  from  30  to  67,  averag  0^48  5 
„5^"^";,^'"-"^«-Jhe  weather  has  been  to^df ring  the 

L  fLf ^° A°°  ^°^  ""l^^"  ""P«  ^^^»  been  somewhat  infured 
by  frost.    Average  thermometer  55,  highest  77  and  lowest  33 


Columbus,  Oeorgia.— It  has  rained  on  one  day  during  the 
week  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  75  and 
the  lowest  37. 

Savannah,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant all  the  week.  The  thermometer  has  averaged  54,  ranging 
from  34  to  74. 

Augusta,  Oeorgia.— The  weather  has  been  clear  and  pleas- 
ant all  the  week.    The  thermometer  has  ranged  from  81  to  79 
averaging  53.  ' 

Charleston,  South  Carolina.— There  has  been  no  rain  all  the 
week.     Average  thermometer  54.  highest  71,*lowe8t  38. 

Stateburg,  bouth  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  fifty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  51,  the  highest  being 
69  and  the  lowest  83-5.  * 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  April  9,  1891  and  April  10,  1890. 


New  Orleans Above  low-water  martt. 

Memphis Above  low-water  mark. 

.Vashville Above  low-water  mark. 

Shreveport Above  low-water  mark . 

Vickahurg Abovo  low-watpr  mark. 


Apr.  9,  '91. 


Feet. 
15-5 
33-6 
lo'o 
15-3 
48-0 


Apr.  10,  '90. 


Feet. 
13-8 
35-5 
17-7 
27-6 
47-5 


Nom.— Reports  are  made  in  teet  and  tenths. 

India  Cotton  Movement  from  all  Ports.— The  receiplB 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  vear.  bringing  the  figures  down  to  April  9. 

BOHBAT  BBCBIPTS  AND  SHIPMENTS  FOB  rOlTH  TEABS. 


Tear 


Shipments  this  week. 


Great    Oonti- 
Brit'n,    nent.     Total. 


1891  6.000  16.000' 22,000 
1890  25.0(K)  40,000  65.000 
1889  21  000  47,000  68,0.  0 
1888  10,oOO  35,000,45,000 


Shipments  since  Jan.  1. 
Total. 


Oreat      Conti- 
Britain    nent. 


32.000 

72.000 

206.000 


414.000 
532.000 
503.000 


107.000l303.000 


466.000  70.000 
704.000  79.000 
714.000  67.000 
410,0O0l68,000 


Receipt*. 


This 
Week. 


Since 
Jan.  1. 


1,038.000 

1,024,000 

1,007.000 

728,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a,  decrease  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales  and  a  decrease  in  shipments  of  43.000  hales,  and 
Che  shipments  since  January  1  show  a  decrease  of  238,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
lihe  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
niticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipmetits  smee  January  1, 

areat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Calcutta- 

1891 

1890 

Uadras- 

1891 

1890 

All  others— 

1891 

1890 

1,000 
3,000 

1,000 
3,000 

16.000 
20,000 

3,000 
5,000 

13.000 
13,000 

31,000 
48,000 

1,000 
4,000 

10.000 
14.000 

47,000 
63,000 

4,000 
9,000 

23.000 
27,000 

Total  aU- 

1891 

1890 

1,000 
3,000 

1,000 
3.000 

32.000 
38.000 

42.000 
66.000 

74,000 
104.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BIPOBTS  TO  KHBOPE  FBOM  ALL  INDIA. 


Shimttents 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

/Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  Other  ports. 

22.000 
1,000 

466.000 
74.000 

65.000 
3,000 

704.000 
104.000 

68,000 
4,000 

714.000 
106.000 

Total 

23.000 

540,000 

68,000 

808.000 

72.000 

820.006 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for'  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexanrtria,  Egypt, 
April  8. 

1890-91. 

1889-90. 

1888-89. 

Receipts  (can tars') 

This  week 

Since  Sept.  1. 

34.000 
3.917.000 

10.000 
3.103.000 

5.000 
2,702.000 

This 
week. 

Since 
Sept.    I. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

2.000 
7.000 

9.000 

259.000 
178,000 

437,000 

2.000 
7.000 

9.000 

243.000 
137.000 

380.000 

3,000213.000 
4.000j  132,000 

Total  Europe 

7.000  345.000 

*  A  cantar  is  98  Dounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  8  were  34,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 
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Manchester  Market.— Our  report  receiv«l  by  oaole  to-nlRht 
from  Mancbester  states  that  the  market  ia  weak  for  yarns  and 
steady  for  shirtini^s.  Stocks  of  botli  goods  and  yarns  aio 
accumulating.  We  give  the  prices  for  to-day  below,  and  leave 
thoee  tor  previous  weeks  of  thU  and  last  year  for  comparison : 


Moh.O 
13 


1891. 


82*  Cop. 
I'tcisl. 


SH  lb: 
Shirtiiiga. 


A.       a. 

7i>8  »8 

7!>8  «7\ 

"  20  7%  "7^ 

"  27|73S  tti~\ 

Apr.  3  7!%  <i7\ 

"  10.73e  *7^ 


B.   d. 

6    0 

5  11 
5  11 
5  11 
511 
5  U 


8.  d. 
«7  0 
«6I1 
«B  11 
■a6\\ 
«6  11 
«6  11 


CotVn 
Mid. 
Vpldt 


1890. 


83*  Cop. 
TwM. 


A.       A.       d. 

4»>i6  8»i(.»8",« 
•t«l.  8»i(i«8llif 
li'gSft  8'»8Hi. 
4^8  85««8n,„ 
I's  8»i,»8lli  - 
4>  iJ8»>i»8"ig'e 


8>4  lb$. 

CoWn 
Jftrf 

SMrling: 

Vpldi 

A.      ».    d. 

<1. 

Nominal. 

«1|* 

Nominal. 

«>« 

Nominal. 

«>« 

2    a;    3 

«% 

2    -87    3 

BH) 

2    «7    3 

6% 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bae-ging 
has  ruled  steady  during  the  week  under  review,  but  dealings 
have  bten  unimportant.  Quotations  to-night  are  5?^c.  for 
1^  lbs.,  6Mc.  for  2  lbs.  and  6^c.  for  standard  grades.  Manu- 
facturers being  well  stocked  up,  there  is  very  little  doing  in 
jute  butts.  Prices  have  been  maintained,  however,  and  are 
to-night  li^c.  for  paper  grades  and  154c.  for  bagging  quality. 

High  Wateb.— The  levee  on  the  Stella  plantation,  two 
miles  below  Longwood,  Miss.,  gave  way  at  midnight,  April  3. 
The  break  is  not  as  serious  as  at  first  supposed,  and  it  is 
expected  will  be  soon  closed.  On  Sunday  morning  a  crevasse 
occurred  at  Gretna,  La.,  flooding  about  half  the  populated 
portion  of  the  town. 

Shipping  New8.— The  exports  of  cotton  from  the  Uniteo 
8tat«8  the  past  week,  as  per  latest  mail  returns,  have  reached 
87,348  bales.  So  far  as  the  Southern  ports  are  concerned,  thea* 
■re  the  same  exports  reported  by  telegraph  and  published  in 
the  Cbboniclb  la«t  Friday.  With  regard  to  New  York  wt 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  batU' 
Kbw  York— To  Liverpool,  per  steamers  City  of  Chicago,  2,174 

...  Nevada.  1.257. ...Teutonic.  1,535  ...Umbrla,839 5,"05 

To  Hull.  i.ersteaajerGalil-o.  1.241 ^•f'^i 

Too  asgow.  lerxteamcr  California,  196 196 

To  London,  per  xtef-miT  Lydlan  Miinarch.  7 7 

To  Havre,  per  steamer  La  Cliamp^Kne,  600 600 

To  Biemcn.  persteaojers  Allt-r,  250    ..Lahn.  50 3t>0 

To  Am-terdam.  per  steamer  Spaarndau),  50i> 500 

To  .Viitwerp,  perstearuers  Aii'llo,  50     ..Westeroland,  1.120     l,17i» 

ToGeroa.per   teaiuer- BurgnmliH,  100 (  aledonla.  500..         6iiO 

To  Naples,  ptr  steamers  '!al.donla,  150  ...Biirgundia.  100.        250 
Haw  OBLBAN8— I'o  Liverpool,  per  sleamerB  Callfor.ilan,  2,622 

..     MatihewBedllngion.  ^.6-13     8.30.5 

To  Havr.-,  per  steamer  Oswald,  4,611  4,601 

To  Bremen,  per  cteam.-rs  D(miiu.  7,700 EUle,  3,391. 11,091 

Te  NarVM.  per  ship  Prince  Albert,  .'•,200 5,200 

To  Barc-Iona,  per  steamer  Miguel  M.  PinlUos.  2.71'? 2,712 

Galveston— To  Llv-roool,  per  stea'oerSomercon,  6,307 6,307 

Bavannah— To  Norrko'i'lnir,  per  hark  N«j  den,  850 f'SO 

To  St.  Petersburg,  p-ir  btrk  Melanesia,  1.650 1,650 

To  Barcelona,  p  rstrtamer  Poo .iKSet,  7,250 7.2.^0 

To  Lisbon,  p  r  bnrk  Ant.inlo.  1.175  ^•JZ5 

Charl*  8TON— To  Liverpool,  per  St- araer  Bona,  4.998    4,993 

To  Bn-men.  per  steamers  J  hn  Dixon.  (2,10«ba'63PxYe8ao) 

..    Seots  Greys.  1,520  (also  2,2.<4  bale"  ex  Yi-ssii).  1,520 

To  8t.  PetersOurK.  per  bark  Curry  Treflfenberg  1,310 1.310 

WrLMINOTON— To  Liverpool,  per  steamer  Ceres,  2,79i 2,794 

Norfolk— To  Havre,  per  steamer  Stag.  50 60 

Wbst  Point— To  Liverpool,  per  steamer  Bamon  de  Larrlnaga, 

2,982 \:. 2,982 

Hewport  News— To  Liverpool,  per  steamer  Ramon  de  Larrln- 
aga. 851 8t1 

To  Havre,  per  steamer ■ ,343 343 

Boston— T.>   Llvenmol,   oer  steamers   Cephaloula,  1,048 

Georgian.  2,690     .O  toman,  l,80i    5,540 

To  Hamburg,  p  -r  sreamers  Grimm,  120 120 

To  Yarmoutli.  pHrnteamer  Yariniiu'h,  1  1 

Baltimore— To  Liverpool,  per  steamers  Alexander  Elder,  957 

....Leonora.  2.015 2,972 

To  Havre,  per  St*  arner  Yfsso.  2''7 287 

To  Br-im-n.  per  steamer  Karl-Tuhe.  3.208  3.2"'^ 

To  Rott- rdaui,  per  steamer  [nil  xible,  269  269 

Fhiladklphia— To  Liverpool,  per  steamer  British  Prince,  490.        490 

Total 87,248 

rhe  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  aa  follows: 

Hull  it  Bremen 

01  IS-  it  Ham-  Russia, 


Hew  York. 
N.  Orleans. 
Galvesion. 
fiavannah  . 
Charleston. 
WUuilnKt'n 
Norfolk  .. 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Fhlladelp'a 


Liver- 
pool, goto.   Havre,  burp. 
5,505  1,447        600       300 

8,S05     4,601  11,091 

6,i07     


4,9'>8 
2,'*  94 

2.982 

851 

5,.'<40 

2,972 

490 


....     1,520 
■56    ".'.'."." 


rfc 
1,670 
5,200 

2,566 
1,310 


Spain 
,   nnd 

It'ilu. 

850 
2,712 

8',425 


Tar- 
mouth. 


343 
■287 


120 
3,208 


269    .... 


Tolal. 

10,872 

31.-0.* 

6.307 

10  9^5 

7,-'28 

2,794 

50 

2.9S2 

1,194 

6,«'>1 

6,736 

490 


Total....  40.741    1,447    5,88118,239  10,949  11,987  1    87.248 

Below  we  add  the  clearances  this  Wdek  of  vessels  carry  <ng 
.ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dales: 

Galveston— To  Liverpool -April  8  --Steamer  Queen,  3,932, 
To  Havre  -April  6— st«amer  HIghlan  1  Prli.oe,  175. 
To  Bremen  -  A^rll  7— Steamer  Amethyst,  3,0S4. 
2fBW  Orleans — To  LiveriH)ol— April  3  -8i«ia  n«r   Yuoatan.   4,982  ... 

Aoill  4-8teamer<   Editor.  3,.')5l);    Sir  Garnet    WoWelev,   4.212; 

Khallf,  4.252     .  Apnl  6— Steamers  Corona,  4,846;    Hugo,  4,947 

April  7  ■  Steamer  Red  Sea,  ri.6rt2. 

To  Grimsby  -  Apt  11  ;<  -  St.  aiuer  Kingdom.  5.463. 
To  Havrn  -  .\orii  4  -Ste-mer  .Markoiuaunla,  440. 
To  HumburK-ApiU  4— 8r«amer  M  .rkomminia.  1.451. 
To  Antwrrp-Apr  16 -Steamer  St.irm  King,  5.100. 
To  Genoa  -April  4 -Steamer  Indian  Piluoe,  3,637. 


8AVARHAII— To  Bremen- April  7— Bteami  r  Hartlnglon,  8,981. 
To  Bar  «lon»  -  Apnl  9-8teamer  a\  I  >  U.  4,800. 

0BAJU.ESTON— To  Bremen-April  6- Steamer  Mary  Annlog,  o,oow 

Ait  I  9  -Steaiuer  Tnrgarui.  . 

Tout  Peiersimilt- April  rt- Bark  Dob,  2.346.  ,  ..- 

NORFOLK  -To  Liverpool— April  6  -Steamer  Ramon  de  LurnnMS,  1,407. 

To  Bremen-Apill  7-Bte«mrr  Brunei.  l.HOO.  „  .  k 

Boston— To    Liverpool -March  30— Steamer    Koman.    1.688  ...Mafon 

Sl-flieamerC.hiinb  an.  2..^3l  ...April  3 -Steamer  Bainarla,  488 

April  6 -Steamer  .Vlloblgan.  4.2-8. 

To  Aniwero— April  3  -Stuauer  Stelnhoft.  600. 

BALTIiioBit rii  LIviirp'OTi  — Miiroli  28-Steamer  Barrowmore,  805.... 

April  3— Steamer  CJUMnsniore.  . 

To  Ilremen-Ai.iU  8    Steamer  America,  2,165. 
To  Hainliur*— .Mareh  28    8ieam«'  Golhla,  836. 

To  Ho.  terdam— April  2-Steam.  r  Urbino. . 

To  Antwerp— April  i    Steamer  ftlalt.-,  450. 
PHlLAUKLrULA— To  Liverpool— April  7— Steamer  Ohio, . 

Below  we  give  all  news  received  to  date  of  disaatera  to 
Teesels  carrying  cotton  from  United  States  ports,  &c. 
BoBlNQUiiN,  Steamer  (Span.),  before  reported  ashore  on  Oorafloke 
Beach,  has  ten  teet  of  water  In  her  h  ild.  supiwseil  to  have  entered 
through  tlie  gratings  and  ftand  hole.  A  portl.iii  of  the  cargo  has 
been  (llsob^rgoit.  450  bales  of  ootum  lielug  Unde<l  on  the  iieao  n. 
The  maenluery  Is  In  plumb  and  the  chief  engineer  ihluks  th»t  It  1 1 
all  right.  The  wreekers  have  had  ab  ut  six  hourn  In  whicb  to 
land  tack'e  from  the  wrecking  steamer,  the  sea  up  t  •  Saturday 
morning  belug  too  high  f..r  them  to  work  safely.  I'ne  Borioquen 
Is  lying  easy  and  half  of  the  force  of  the  sea  Is  broken  when  It 
■trlkesner. 

Ootton  freights  the  past  week  have  been  as  follows: 


Aiiur. 


27Jfl* 


'3a 


27>3* 


11. 


Uvarpool,  steam  d. 

Do  late  dellv'y.d. 
tlavre,  a^ — ^i «• 

Do      saU -. 

Bremen,  ateam    e. 

Do     indirect. e. 

'lamborg,  ateam.e. 

Do  via  lndireot.e. 
Amif  d'm,  steam .  e. 

Do  Indirect.. <t. 
Seval,  steam d.  iSf^a'sj  iSj^aTjj  i3g^■Sl^^3l3^^■s^^ 

Do     sail d. 


Jlon. 


riM*. 


H 

H 

iija 


"IB 


27i«' 


Wtdnst. 


•4 


ss 


27  V 


Thurt. 


iiaioelon>,8team  d. 
ienoa, steam.,  .d. 
Meate,  steam... d. 
Antwerp,  steam  d. 


27"«-. 


I 


IBt. 


18., 


1««, 


JH. 


H 

'si' 
I'm 
»ii 

27  V 
'i«'9''»a 


If, 


'S4 


'•32»ll64  Hi^S>"(H  '3!1®'1(.1  '^ii'3'^h*  *8a»"64  '»  ^''bI 


H 

%* 


S3a»2£4_'M»2e« 


•  Per  100  lbs. 
liTVBBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


teles  of  the  week bales 

Of  which  exporters  took.... 

Of  whloh  speoolators  took. . . 

tales  American 

Aotoal  export 

Porwuded  

rotal  Btoo!:- Estimated 

Of  whloh  American— Eatlm'd 
rotal  Import  of  the  week 

Of  which  American 

imonnt  afloat 

nt  which  Amerioan 


Mch.  20.    Meh.  26      April  3    April  10 


74,000 

3,000 

9,000 

58,000 

6,000 

80,000 

1,1:^5,000 

833,000 

77,000 

62,000 

225,000 

205,ono 


37, 

1, 

1, 

29, 

4. 

72, 

1,168. 

869, 

109, 

99 

16i 

150 


000 
3U0 
200 
,000 
000 
,000 
,000 
000 
,000 
,000 

,000 
.000 


25.000 

1,000 

1.000 

20,000 

4.U00 

64,000 

,17!l,0O0 

882,000 

79,000 

69,000 

165,000 

130,000 


The  tone  of  the  Liverpool  rnarket  for  spots  and  futures  each 
lay  of  the  week  ending  April  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  beeu  as  follovirs: 


apot. 


Market,   { 
i:45  p.  M.  { 

<ld.Opl'da. 


'lales 

4peo.  Aexp. 


Saturday 


futures. 
Market, 
1:45  P.  M. 

Market, 
4  P.M. 


In  buyers' 
tavur. 

4''8 

5,000 
600 


Basy  at 

l.«4  da- 

ollne. 


Qolst. 


Jfonday. 


413i« 

7,000 
500 


Qnlet  at 
partially 
1.64  dec. 

Qnlet  and 
steady. 


Tuesday. 


DoU. 


4is,e 

6,000 
500 


Steady  at 
partially 
1-61  adv. 

Barely 
steady. 


Wednes. 


In  buyers' 
faTor. 

413i4 

6,000 
500 


Ssay  at 

1.H4  (38-64 

decline. 


Tkwrtd'y. 


Quiet. 


41318 

8.000 
500 


Quiet. 


Quiet. 


Friday, 


Moderate 
demand. 

4>'l8 

8,000 
1,500 


Steady  at 
partially 
1.64  adv. 

Very 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
btninof  Uplands,  Low  Middlini; clause,  unless ottierwise stated  ; 

py*  The  prices  are  given  in  pence  and  OUh.  Thus:  4  63  means 
4  6^64d.,  and  5  01  means  5  1-6  Id. 


Sat.,  Apr.  4. 

Men..  Apr.  6. 

Tnee.<  Apr.  7. 

Op«l 

Hl»» 

Low. 

CUa. 

Opoit 

B((ih 

Low.j  Clot, 

Open 

£fi»li 

Lov. 

Clo: 

il. 

a. 

d. 

d. 

d. 

a. 

d.        d. 

d. 

d. 

d. 

d. 

AprU 

448 

418 

448 

4  48 

147 

448 

447 

4  48 

148 

4  49 

41S 

4  49 

Apnl.May.. 

4  48  j  4 18 

148 

448 

4  47 

413 

4  47 

148 

148 

4  4l> 

418 

419 

May-Jane... 

i5.1 

463 

458 

463 

462 

4  62 

162 

4  52 

463 

468 

468 

463 

Jane-July... 

167 

4  67 

4  67 

4  57 

456 

4  67 

4  58 

4  67 

4  67 

458 

4  57 

458 

July-Aug... 

4  01 

4  61 

461 

4  61 

460 

4  61 

4 60 1 4 61 

181 

482 

4  81 

4  68 

August.  ... 

4  63 

IBS 

463 

463 

4  62 

463 

4  62  1  1  63 

600 

600 

500 

600 

AuK.-Sept.. 

4  82 

4e:S 

4  62 

4  42 

162 

4  62 

4  82  1  4  82 

483 

600 

483 

600 

8ept..Oct... 

4  82 

463 

4  62 

463 

162 

463 

162 

483 

483 

488 

483 

483 

Oot.-NOT.... 

4A2 

162 

4  62 

4  62 

4  61 

4  62 

4  81 

462 

482 

483 

488 

483 

Nov.-Dec... 

4A1 

162 

4  61 

462 

4  61 

4  62    4  61 

162 

462 

4M 

482 

4  82 

Deo.-Jan.... 

4A2 

16.1 

4  62 

4  61 

4  62 

4  63 

462 

463 

488 

483 

483 

483 

Jan..Feb... . 

600 

5  01 

600 

6  01 

600 

6  01 

500 

6  01 

6  01 

5  01 

8  01 

5  01 

580 
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Open  Hioh  Low-  Clot 


FrI.,  Apr.  10. 


d. 
4  47 
4  47 
4  51 
4  55 
4  59 
4  62 
4  62 
4  61 
i  61 
4  61 
4  62 
6  00 


d. 
4  48 
4  48 
4  62 
4  57 
4  61 
4  63 
4  62 
4  62 
4  62 
4  61 
4  62 
6  01 


d. 
417 
4  47 
4  51 
4  65 
4  59 
4  62 
4«2 
4  61 
4  61 
4  61 

4  62 

5  00 


d. 

4  48 
448 
4  52 
4  57 
4  61 
4  63 
4  62 
4  62 
4  62 
4  61 

4  62 

5  01 


BREADSTUFF  S. 

FRIDAT,  April  10, 1891. 

The  markets  for  flour  and  meal  have  been  more  active  on 
several  days  in  the  past  week;  better  prices  have  at  times  been 
paid;  no  uniform  advance  took  place,  however,  and  at  the 
close  there  is  little  call  for  change  in  the  quotations  of  last 
Friday.  Low  grales  and  the  products  of  spring  wheat 
showed  the  most  strength,  as  they  were  in  comparitively 
small  suoply.  With  the  reaction  in  grain  yesterday,  the 
whole  market  turned  weaker.  Today  the  market  was  firmer 
and  fairly  active  for  wheat  flour,  and  we  make  some  advances 
n  our  quotations. 

The  wheat  market  has  varied  sharply  in  prices  for  future 
delivery,  showing  at  all  times  a  feverishly  unsettled  tone, 
and  much  uncertainty  prevailing  respecting  the  truth  of  va- 
rious assertions  that  were  put  forth  with  the  purpose  of  affect- 
ing values.  On  Wednesday  news  from  the  Continent  was 
war-like,  but  on  Thursday  a  contradiction.  Crop  reports 
from  Europe  were  not  favorable  to  a  full  yield,  but  were 
much  better  from  the  Northwest.  There  has  been  more  buy- 
ing for  export,  but  reports  of  larger  operations  for  this  account 
are  not  fully  confirmed.  Yesterday  the  market  weakened, 
under  bf tt^r  crop  accounts  from  ne»rly  all  directions,  and  the 
contradi<'tion  of  the  war-like  rumors  that  were  curretit  on 
Wednesday.  To-day  the  market  for  futures  was  variable, 
and  closed  irregular.  Crop  accounts  were  favorable,  and 
weakened  distant  deliveries,  but  active  buying  for  export 
strengthened  early  deliveries.  The  business  for  export 
amounted  to  256,000  bushels,  mostly  on  private  terms,  but 
included  No.  2  red  winter,  to  arrive,  at  |1  17,  and  No.  2 
Milwaukee,  to  arrive  at  Buffalo,  $1  ^i%o.,  c.  f.  i. 

OAiLT  oLosnia  PBioas  of  ho.  z  bbu  wiiitbb  wheat. 
8ai. 

May  delivery o.  lisis 

June  delivery o.  111% 

July  delivery o.  lOS'^g 

Auijust  delivery o.  10414 

September  delivery o.  103% 

Deoxmber  delivery 0. 10519 

May '92,  delivery 0 

Indian  corn  has  not  varied  widely,  yet  was  feverishly  un- 
settled. The  spot  market  has  refl^cted  only  a  local  demand 
to  supply  urgent  needs.  To-day  there  was  a  slightly  firmer 
market,  with  the  speculation  more  active,  but  the  regular 
trade  still  dull. 

DAILT  OLOSntO  PBIOBS  OF  HO.  2  MIXBD  OOBM. 

Bat.       Mon.      Titr:       Wen.      Tkw  s.     Fri 

May  delivery 0.    74>4       72T8       73%       74ie       7339       733, 

Jime  delivery 0.    TJH       ^ifg       71''a       72  71i«       7i5a 

July  delivery 0.    713b       eO's       7078       71  70i8       7068 

Oats  have  been  wit  hout  feature  of  moment.  The  close  to- 
day wan  moderately  active  at  some  improvement  on  yester- 
day's figures. 

DAILT  OLOSnO  PBIOB8  OF  HO.  2  MIXBD  OA1  f. 

Sat.      Hon.      Tmm.       Wed.    Thuri.      m. 

May  delivery 0.  ftPVi       5912        59%       59'8       5958       fiflOs 

June  delivery c.  59  59  5»H       5938       59  59i2 

July  delivery 0.  58is       58%        SS's       58%       58ifl       58? 

Barley  remains  firm,  but  trade  has  lapsed  into  dulness.  Rye 
is  flrm  but  very  quiet. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOITB. 
Fine «  bbl.  »S  00993  60 


Hon. 

Titei. 

Wed. 

Thur$. 

Fri. 

113 

II4J4 

II5I4 

llSifl 

11378 

IK'-'s 

112 

11278 

IIII4 

\U^ 

IO8I4 

109% 

iiO'a 

10933 

109  >< 

loaia 

10538 

106  ifi 

10=.  "4 

105 

10278 

104% 

105% 

10413 

104  la 

104!% 

lORifl 

107  >« 

106 

10.^»e 

1091a 

llOH 

109 

108=8 

Superfine 3  459  4  iio 

Extra,  No.  2 3  759  4  25 

Extra,  No.  1 4  009  4  60 

Clean i 4  409  4  «0 

eiralfrbte 4  90<>5  35 

Patent,  (pring 5  209  6  OU 


Wlieat—  0.  0. 

Sprtnx,  per  bnsb..  1  CO    91  23 
Bed  vlnterNo.  2  .,1  leia»l  18 

Bed  winter 96    9120 

White .108 

Bye— 
we«tem,  per  bosh..    90 
State  and  Jersey  . .    92 

Barley,  WeeterD,,....    77 

Oanadlui 82 

Btate 78 


Patent, winter »5  209$5  60 

City  shipping,  eitras.    5  2O9  5  50 
Rye  flour,  superfine..    4  508 

„Ftne 2  75» 

Com  meal — 

Western,  &o .... 3  15» 

Brandywlne « 

OSAIH. 


5  00 
4  00 


3  40 
3  75 


91  18 

95 
9  97 
9  83 
S2 
84 


Com,  per  bnsb.— 

Weet'n  mixed 77    9  80 

W'nmlx.  N0.2 78I49  79I0 

West'n  yellow 78    9  80 

Weatem  white 77    9  7a  ij 

Oat8-Mlzed..V  bu.  ,i^8is9  61 

;^'te.-... 60    9  65 

£°-2"*5.?'^ &*"«•  <iOh 

No.  2  white 60%9  62 


Agricultckal  Department  Report.— The  report  of  the 
Department  of  Agriculture  showing  the  condition  of  Winter 
wheat  on  April  10  was  issued  to-day  as  follows: 

Thn  April  returns  to  thR  Dftpartment  of  ARrioulture  make  the  ODndi- 
tion  of  WintT  wheat  **6.9  and  of  rye  9 5.4.  The  se»t-ou  for  seeding  was 
favor  ble  <<ver  the  whole  Winter  wheat  area:  the  soil  was  cenerally 
easily  workei,  the  feed  bed  prepired  with  unusual  care,  and  powIdb.  was 
followed  bygentierai'S  siiBident  t'>  properly  pack  1  he  earih  and  insure 
prompt  anil  perfect  germination.  On  poctions  of  the  A'ianilcai  d  GuU 
coasts  th*i  time  of  feeding"  as  somewhat  prolonped  by  orcHSionl  rains,, 
hut  the  d^-lay  wap  not  ferious,  a'd  the  desired  area  was  planted  ano  In 

§>od  growth  by  the  advent  of  Winter.  Suitable  "  eatntr  and  soil  oon- 
itlons  enabled  the  farmers  of  the  Ohio  Valley  Sta'es  to  put  in  a  full 
breadth  under  entirely  favorable  oi'cuoiatau  es  and  jroper 
combinations  of  sunshine  and  mois'ure,  whi^  h  continued  un- 
til cold  weathT  sent  the  plant  Into  Wintir  quitters  with 
steady  growth  and  Kood  color.  In  port!  'US  of  Kansas  ard 
Nebraska  the  prolonged  drought  of  1  st  summer  extended  into  Ihe 
period  of  free'ilng,  in  erfeiing  eomewhat  and  rendering  germination 
slow.  But  iea»onable  weather  durine  the  late  fall  and  early  winter 
was  mfflcieDC  to  otfstt  the  riisartvanta^e  of  a  late  start.  The  entire 
season  was  favorable  in  California,  while  In  Oregon  a  dry  seed  bed  re- 
ceived moisture  In  time  to  secure  good  though  late  growth.  The 
weather  was  generally  mild  over  the  whole  area,  and  while 
the  snowfall  was  comparatively  lisht  it  came  when  most 
needed,  protecting  tt'e  plant  duri  g  the  coldest  wea  her  The  Ohio 
Valley  and  Tra.isMissisi'ippi  S'ates  were  espeoiali.T  favored,  growth 
in  many  seoticna  co'  tinulug  throughout  the  winter  w  th  sufficient 
coverinir  when  nt-eded  and  an  entire  ab.»enc6  of  damatre  from  freezing. 
Brown  and  bare  hpc  ts  are  Feldom  met  with,  growth  and  color  hel  g 
re"'arkrfbl.v  uniform  The  Hes-lan  fly,  wulch  was  fear  d  in  December 
in  the  Central  West,  is  yet  In  abe\  am  e,  1  u-  the  pi  esene-  of  the  pest  is 
no  ed  in  manv  localities,  and  serious  injury  mght  folow  a  onid  the 
early  nei  son  p'l  re  favorable  to  Its  develo[iment.  The  g.  nernl  avi  rage 
of  condition  Is  the  highest  repc  ted  for  Aniil  sinfo  1882,  and  Ihe  indi- 
vidual state  averages  are  remarka'  le  for  their  urlloimity.  I  is  16 
points  higher  'han  Lint  year  and  3  above  the  return-  for  1-89.  A  high 
Ai  ril  condition  doe"  not  la^u^e  a  'aige  yield,  but  ii  indicates  a  strei  gih 
and  vitaliti  which  would  ennhle  the  plant  to  withstand  more  than  the 
ordin-ry  vicisi'ltudes  of  the  saaon.  The  neaiest  apnroaoi  to  the 
present  conditlc  n  during  recent  years  was  in  1884,  when  the  larrest 
crop  ever  grown  was  harviated,  but  a  similar  high  c  ndition  in  1886 
was  followed  by  a  crop  of  little  more  than  avera  e  propoitiors.  The 
aver»ges  of  condition  in  the  principal  states  are:  New  Yoik  92;  Penn- 
sylvania, 97;  Tennesfee.  98;  Kentucky,  97;  Ohio,  98;  Mo  higan,  93; 
Imilana,  99;  lUlLOis,  97,  Missouri,  96;  Kansas,  i9;  CalilorLla,  99; 
Oregon  97. 

The  returns  make  the  peroentases  of  losses  among  farm  animals 
durlne  ihe  past  year:  Of  horses,  17;  catt  e,  3;  sheep.  4.  and  swine. 
8.  Horses  receive  better  care  than  any  other  class  if  toik,  and 
annnal  losses  vary  but  lit'le.  The  percentage  of  loss  of  cattle  Is 
fllghtly  higher  than  was  reported  in  1888  and  1889.  Ihe  s-arcity  of 
feed  swelling  th9  figures.  In  portions  of  Kansas  ai  d  Nebraska  the 
l.iBses  of  sheep  have  been  smaller  than  u«nal,  on  account  of  the  better 
caie  and  attentloc,  while  less  disease  than  usn  1  Is  reported  among 
swine,  though  there  is  heavy  loss  in  the  regions  of  last  year's  crop- 
failures. 

The  movement  of  breadscutfs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
?ork  Produce  Exchange.  We  first  give  the  receipts  at  West- 
am  lake  and  river  ports,  arranged  so  as  to  present  the  com  • 
parative  movement  for  the  week  ending  April  4,  1891,  and 
dnoe  Aueust  1.  for  each  of  the  last  thr«e  voarn- 


StMipti  Ot- 

rfcmr. 

Wlieat. 

Corn. 

Oatt. 

BorKy 

Bin. 

Bblt.lSMVh, 

BiMh.flfl(l» 

Bu»)l.8«'h 

Bueh.Stth 

B<uK*K' 

Bu.  s«  I^J 

ittiouro 

88,51)3 

217  178 

651,548 

777.150 

118324 

25  863 

UUwankee.. . 

55,535 

104.650 

13,340 

41,000 

46,200 

10.324 

Oalnth 

381.058 

tftnneapolis. 

580.180 

Polado 

1,408 

73.854 

112.301 

4,408 

600 

2,834 

satroit..  .  . 

5.07iS 

87,243 

34 .5« 

28.065 

33.880 

nareland. . . 

6,821 

41,383 

8.465 

38,548 

2.3.733 

17 

4t.Irfral«..... 

28.008 

186.560 

272.315 

85.435 

27,9  0 

4,850 

Paorla 

2,550 

15.000 

138.8X1 

128,OU- 

13.2' 

3,850 

Tot.wk.W. 

182  882 

1.690.118 

1.282,352 

1,104.602 

284.827 

47338 

teme  <rk.'go. 

181,545 

1.. 107.838 

4,878.011 

1,321.S63 

338. 13i 

55,853 

tama  wk.'89 

148,431 

1,108,805 

1,010,850 

852,146 

327.350 

18,432 

Unet  Auo.  1. 

1880-81 

7,654.184 

86  828  870 

B4.764  744 

65.529  670 

23.081  8M 

3,630.272 

1888-80 

8.228,141 

95.879,388 

124.747,340 

59.970  653 

22.180.001 

4.754,474 

IflRs-.vig. 

8  625.2:i6 

73,445,117 

84.877.349 

.67.889.042 

23.114.741 

4.152.556 

Below  are  the    rail   shipments  of  flour  and  gram  from 
Western  lake  and  river  oorts  for  four  years: 

1891.                1890.  1889.  1888. 

Weak                Week  Wexie  W*'le 

Avril  4.  Ap-U  5.  April  6.  April  7. 

Plour bhls.     35j».211  301,691  226.819  39-i,534 

543,801 

1,088. -158 

746,511 

151,449 

1-2,436 


Wheat bush.     773.017 

Cora 1.076,981 

Oats 1,I39.H94 

Barley 14i.l2i 

Rye 68,4-12 

Total 3,203,299        4.508.995        1.5)1.4^5       2.543.053 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  4, 1891,  are  shown  in  the  annexed  statement: 


423.307 
2,648,227 
1,170,703 

22{.e31 
43.5  :7 


39;t,9^8 
332,528 
572.005 
2.)7.5i5 
39.411 


■xporu 
frrnn— 

Wheal. 

Oom. 

Wlowr. 

Oaf. 

Bye. 

Pea*. 

WewYork 
Boston. . . 
Portland 
Montrt-al. 
PUladel - 
Baltlm're 
(f.  Orl'ns. 
tr.  News.. 
Blohm'd 

203.188 
83,020 

8i".079 

112,000 

85,371 

40,000 

Buth. 
68,706 
32,691 

33,527 

15>',S71 

5-',554 

22,000 

BUt. 
76.455 
50,689 
4,142 

12,84"i 

40,752 

841 

31,538 

ButH. 

3,086 

Buth. 

....a. 
...... 

Bm'*. 
3,933 
1.8  4 
33.200 

Tot.  week. 

8'me  time 

1890... 

610,638 
420,176 

374,052 
3,301.510 

226,258 
212,214 

3,086 
343,255 

35,549 

38,987 
33,407 

The  visible  supply  of  grain,  comprising  the  stocks  in  granar  p 
at  the  principal  ooints  of  accumulation  at  lake  and  seaboard 
ports,  April  4.  1891: 


APRIL   11,  18U1,] 


rffE    <  HRUNKXE. 


581 


728,132 


24<».395 
6,5-3.'<03 

709.292 

38'.«7i 
4,530,114 

0i»5,149 


20t,S56 

4fl,5H« 

45.000 

1,025,5  iS 


6,roo 

52.634 

110  569 

489  374 

77.908 

14,118 

98.480 

253.148 

235,7'«8 

5,9f2.8^8 

40,  00 

7,800 


Oom, 

422.224 

16.406 

16.965 

259.762 

193.150 

■■"iYi 

344.750 

83.050 

8.803 

es.boo 

33'>.746 

150,000 

15.000 

73.435 

■■7.835 

106.458 

187.558 

2.0  '0 

29.111 

203,911 

6.-99 

113,015 

24,900 


Oau, 

butk. 

7i0.«75 


15,6  0 

131,137 

561,474 

109.787 

4,74'! 

2,7 16 

18,706 


My, 
&tmk, 
16.750 

'22,506 
23  404 

190  421 
6,178 

115,787 

"7,7'li 


iuth. 

23.3«5 

10.000 

4.<">0 

201.701 

94  4-9 

1.156 

319.3JI 

8,573 


10.965  2,190     130,6  ^6 


2ii',7!ii  8.330 


5.000 

86,321 

51.0S8 

246.3-<2 

65.942 

2..P00 

34  620 

88,745 

i,4'H 

44,730 
30,200 


9.339 
'25.183 
■"0,033 

■25.2'8"i 


14B.O  . 
29,129 

'38,0<><> 
12,313 
92.314 
81.471 

30.970 


98,100 


In  nor*  al— 
Hew  York 

Do      »doat.... 

AllHUiy 

BaflUo 

OnioaMo     .• 

Dii     nfloAt 

Mlivraakee 

Diilatta  

TolMlo  

Do     afloat 

Doi.rolt  

Do     aflDat 

OsweKu' 

fll.  Loan      

Do     afloat 

Cluulnnatl 

Beaton. 

Toronio 

Montreal.  ....... 

Philadelphia 

Peoria..  . 

Inillanapnll*..... 

Kansas  City 

Baltimore.  

&llnn&aiM>Its 

On  Mlsslnsippl... 

On  canal .te  nver. 

TnLAor  4-91  22.1S3.910  2.6<il.2i3  2.51.5.337  4.55.485  1.37  V193 
T.uMSr'2*  -Si' 22  74.5613  2  94-1.010  2.801.9  !1  471.019  l.«4.2  1 
T  t  Apr  5  90  26  8*5  7  8  21  412  707  4.504  662  1.3  '5  79  I  1.176  .J  >y 
TsliSr  6  -HO  2"  7-9  33  I  16.501.703  7.0.8.6441,515  991  1.141.377 
Tntiy?:    7,'8l33;53J.420    8.80J,9ol  3.777.491     327.246  1,556,112 

*  Oawego-Last  week'a  stooks;  thU  week's  not  receive  d 

THE    DRY    GOODS   TRADE. 

NBW  YOBK,  Friday  P.  M..  April  10.  1891. 

The  market  during  th«  week  was  of  an  uninter^-sting  char- 
acter. Out-of-town  jobbers  were  in  lim'tt-d  attendance  and 
very  conservative  in  iheir  purchases.  The  spot  denoand  was 
thus  kept  down  daily  and  resuittd  in  a  di.-appointii  gly  smaU 
aggregate  business  on  the  week.  The  re  order  dt-mand,  fr>m 
wnich  a  ureat  deal  was  expect^  d  this  nnonth,  has  not  so  far 
come  nea  riy  up  to  expectations,  the  South  still  buying  very 
little  and  thrt  West  and  other  sections  of  the  country  doing 
nothing  more  than  filling  imperative  wants.  Yet  the  week 
closes  with  a  noticeable  improvement  in  tone,  amounting 
here  and  there  to  cheerfulness.  This  is  largely  on  account  of 
the  weather.  A  succession  of  fine  da%  s,  O'  even  comparatively 
low  temperature,  has  done  something  to  revive  the  hope  that 
wasfaotdyiDKOUtof  a  supplemen'ary  s.nng  trade  suflSciently 
good  to  relieve  the  situation.  Local  climati;  surroundings 
are  not  suffioient  to  bring  this  about;  the  change  for 
the  betier  must  be  widespread  before  trade  takes  on  an  en- 
couraging shape.  Southern  reports  are  not  cheeriuK,  but  ad- 
vices from  the  West  tell  of  fine,  cold  weathnr,  drying  roads 
and  increasing  facilities  for  distribution.  This,  even  in  the 
absence  of  spring-time  warmth,  is  a  ver.v  decided  advance  on 
late  conditions,  and  its  riasulis  mty  easily  be  evident  in  this 
market  during  the  next  week  or  two.  In  the  meantime 
tht-re  is  not  likely  to  be  any  material  alteration  in  prices  to 
notice.  Agents  hold  standard  grades  of  all  classes  of  fabrics 
in  desirable  styles  with  steadiness,  and  are  not  encumtiered 
with  heavy  sto  :k9.  Outside  of  these  there  is  the  irregulaiity 
previously  noticed  where  st  cks  are  heavier  than  desirable  of 
slow  selling  eoois.  The  jobbing  trade  has  been  of  an  average 
character  and  confined  to  regular  store  busmess,  no  "  drives  " 
having  been  offere.1.  Two  important  auction  sales  were  held 
yesterday  (Tnursiay).  One  of  1,470  cases  of  white  eoods  was 
an  extreme  disappointment  to  the  manufacturers  offering  the 
go  ids  ;  bidding  was  poor,  prices  low  and  many  lota  were 
withdrawn.  The  other,  some  4,000  pieces  of  imported  dress 
goods,  was  fairly  successful. 

DouESTio  Ck)TTON  GOODS, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  7,  were  1,835 
packages,  valued  st  $115,lo3,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Hbw  Tokk  to  April  7. 

1891. 

1890. 

Week. 

mnee  Jan.  1. 

Week. 

Since  Jan.  1 . 

68 

10 

526 

250 

25"i 

203 

51 

75 

291 

SO 

1,349 

539 

85.2S8 

4,210 

3,057 

519 
3,902 

788 
2,235 
8,777 

485 

101 

30 

505 

m 

42 
259 
603 

51 

1,377 

Other  Eoropean. ............ 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico    .    ...  .............. 

506 
7,866 
1,276 
2.071 
1,247 
5,604 

632 

Central  America... 

South  America 

1,648 

9, -'39 

946 

Total 

•  China,  via  Vancouver 

1,825 

61,149 
12,855 

1,762 

32,416 
7.010 

Total 

1,835 

74,001 

1.762 

39,456 

inglr  dull  and  are  not  likely  to  have  bpea  improved  bv  the 
r.'salta  of  the  auction  fale  referred  to  »bo»e.  Printed  fab- 
rics were  all  quiet,  choice  styUB  being  ordered  at  curreat 
lUOtations,  but  less  desirable  makes  showinK  more  or  leM 
weakneM.  Woven  goods,  auch  as  |(ini(ham(,  seersackers, 
chambr/«y»,  etc.,  had  aquiet  call,  while  n«ppel  fabrica  had 
more  attention  paid  to  tlium.  The  jotibing  tratle  was  auiet 
for  calicoes  but  of  fair  dimemions  for  w«h  ■  falKios.  Print 
cloths  were  dull  all  week,  but  closed  steadier  at  3c.  flat  for 
64x«4'i  and  2  9  18c.  for  56x6t>'B. 

Domestic  Woolen  Goods. — The  demanl  for  men's-wear 
woolens  was  sloiv  throughout  the  week,  both  *pot-buying 
and  duplicating  orders  being  sm<ll.  Tne  late  cold  weather 
has  so  far  ch-cked  thn  distributioa  by  retailers  of  spring 
goods  that  they  are  evidently  indispose  i  to  move  at  present, 
and  jobbers  and  minufacturers  are  finding  that  their  early 
enganementf — made  when  fall  styles  were  opened  -are  just 
about  all  they  require  for  current  net-ds.  As  retailers  be^in 
to  lii(hten  their  stocks  of  cloths  aid  clothing,  matters  will 
probably  improve  ;  for  it  is  quite  cle*r  that  the  fresh  impetus 
must  com"  from  the  extreme  end  of  the  distnbut  ng  line.  A 
few  parcels  of  heavy  woolens  and  worsteds,  uoionsand  cotton- 
warp  cas-i  meres  were  recorded  from  ti  ae  to  time,  and  agents 
were  making  fair  deliveries  of  these  and  low  and  medium 
grades  all  wool  goods,  on  ace  lunt  of  previous  orders.  Over- 
coatings were  slow,  what  little  business  there  was  passing 
being  mostly  confined  to  cloth-faced  beaver  *nd  kersey 
styles,  and  there  was  but  a  light  call  for  cloakings,  stockinets 
and  Jersey  cloths. 

Doeskins  were  in  slow  duplicating  demand  for  ftn"»r  makes, 
but  low  grades  of  these — Kentucky  jeans  and  satinets — were 
negl'Cted.  Flannels  were  disappointingly  dull,  and  the  dis- 
tribuiion  of  blankets  was  largely  confin-d  to  c-rtain  special- 
ties. Dress  goods  are  firm  in  price,  being  as  a  rule  com- 
pnratively  light  in  stock,  with  a  steady,  if  moderate,  current 
demand.  Jobberd  report  the  di-tribution  o'  plain  cashmeres 
in  spring  shades  quite  a  feature  of  the  week's  business. 

1891.  1M90.  1889. 

aioek  of  Print  aiotht—                   April  i,  April  b.  April  6. 

Held  bv  Provldeaoe  manurers 39ti.ooO  3t)5,000  22.000 

Fall  River  manutacturers lai.'XM)  'ii.'<00  5.000 

Outside  speculators  (est) None.  12.000  None. 

Total  stock  (pieces) 527,000  393.W)0  27,000 

FoRitiaN  Dry  Goods. — Imported  goods  were  in  very  mod* 
erate  request  all  weak,  a  id  only  specialties  aopaired  to  com- 
mand an  average  amount  of  attention.  There  have  been  no 
changes  in  pric-s  to  report,  but  ttrmaess  is  not  quit-)  so  pro- 
nounced in  some  directions  as  hitherto.  The  auction  sale  of 
4.000  pieces  iiuported  dress  goa  Is  was  the  chief  event  of  the 
week;  stiple  lines  brou^hc  within  It  per  cjot  of  market 
values,  but  sjme  fancy  scylM  sold  from  35  to  33  per  cent 
below. 

Importations  of  Orr  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Aprd  9,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


*  From  New  Enxland  aiUl  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  13,307,862  in  1891.  against  $1,909,208  in  1800. 

The  deman  1  for  staple  cotton  goods  was  slow  all  week  and 
no  new  features  were  developed.  Brown  sheetings,  standard 
and  3-yaril  makes,  ruled  firm,  biding  mostly  under  export 
control,  other  weights  occasion  ally  favorirg  buyers.  Drills, 
wide  sheetings,  siiesias,  fancy  cotton  linicgs  a&d  flat-fold 
cambrics  have  been  in  hand- to  mouth  request  only,  while 
colored  cottons,  such  as  denims,  ticks,  ctecks,  plaids,  etc., 
were  in  uniformly  light  demand.     White  goods  were  excetd- 
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Union   Trust    Company 

OF    NKIV    YORK. 

go   Bioadway,  New    York. 

ADt^rttea  V  BOtM  Executor,  AdminiMrator, 
Oisrdlui.  BecelTer,  or  Trustee,  and  iB 

AstsM  TniBlee  of  mortKairas  of  corDoratl<iin. aid 
a£wxlib\>  tran.rer  agency  and  rwistry  of  »tocK8, 
TiPow.  Interest  on  deposiu,  which  may  be  m»de 
at  any  time,  and  wltharawD  on  five  days'  notloe, 
wth  inierest  tor  the  whole  time  they  remain  with 

"■ScJfSeToDTenenoe  of  depositors  this  company 
«l.ooi>en°currHi.t  accounts  subject.  In  accords  ce 
t'thU-  ?uie8,  to  check  at  slitht,  and  allows  Interest 
JioDtheresnltlnKd-lly  ba.ances.  Such  checks  pass 
tnroHKh  1  he  riearlnit  House,  „,„,„„„„«m  oP 
Attends  special  y  to  the  MANAOKMBWI  Of 
BBaTh  ItaTB  and  to  the  collection  and  remit- 
taDC«  of   eutn.  . 

?o?Xe  safe  ke.pin  *  f  .  cnntles  pi  ce;- In  It.  cus- 
tody, on  which  It  collects  and  remits  Income. 
'■  TKU0TUK8  „    „ 

Wm.  Whltewnght,  t'-'*^»''S''?,'lnL'',?*^     ^' 

n«nr»  A  Kent.  Ja  ""s  H,  OgUvie, 

I,  T.^uVon.  •'""'e'  T,  w  ood ward, 

Wm.  F.  RusseU,  9«i;''**  ■'^•,'iiJ^'' 

O.D.  Wooa.  C.  Vannerbllt, 

James  N.  Piatt.  A.  A.  Lo". 

Tk  o  Hn.vfi  Q. '.I.  Will  ams, 

Wm.  Al  x.  Lner.  K.  G.  Re™»«', 

Charles  H.  Leland,  Boward  Schell, 

Bdwaid  KlnK.  Amasa  J.  Parker, 

i?B.  Wes.ey*'  gam^iel  F.  Barker. 

D.H.MoAlpln,  Geo.O  MaK.uu. 

George  u.  cari;«rt,  W  Bmlea  Roosevelt. 

Ch  nneey  M.  Deeew, 

KXI«  UTlVm    COMMITTEE: 

Wm.  WhltewriKht,  G.  a  wmiams, 

Edward  Schell.  E-  B.  Wesley. 

Qeo.  C.  Ma«oun,  C,  D,  Wood, 

D  C  Hays  James  T  Woodward, 
■      KdVvaRD  KING    President. 

AllUI'STUS  W.  KBLLKY.  Beer- tary. 
J.  V.  B.  THA^  KB.  Assistant  Secretary. 


United   States  Trust  Co. 

OF  NEW  YORK, 
4-5  and  47  Wall  Street. 

CAPITAL,  AND  SURPLUS,  -   89.UU0,0«0 

Thl.  company  Is  a  legal  depository  for  moneys 
paid  mto  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTBKBST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  nuttce.  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
Ompany. 

Kxecntore,  administrators,  or  trustees  of  estates, 

%Qd   wuHEN   unaccustomed  t"  the  transaction  of 

lUBlness,  as  well  as  religious  and  benevolent  Instl- 

utlons,  will  nnd  this  company  a  convenient  depos- 

ory  for  money  _ 

JOHN  A.  STEWART,  President. 
QKOKGB  BLISS,  Vice-President. 
JAMBS  8. CLARK,  Second  Vloe-Pres't, 

TRVSTEBS: 
Jno.H.  Rboades,  Wm.Rockefeller, 
Anson  P  stokes,  Alex.  E.  Orr, 
Geo.  H.Warren,  Wm.  H.  Macy,Jr., 
George  Bliss,         vv  m.  U.  Sloane, 
Wm.  Llbbey,         G.H.Schwab, 
John  C.  Brown,    Frank  Lyman, 
Edward  Cooper,  Geo,  F  Vletor. 
W.B'y'dCuttlng,  Wm.  W.  Aster. 
uDv^v^i  uiuK,  Chas.  S.  Smith, 
HUNttY  L.  TtiORNBLL,  -eoretary. 
LUUIS  O.  HAMPT<  iN  Assistant  Secretary. 


WUson  G.  Hunt, 
OUaton  Ollbert, 
Daniel  D.  Lord, 
Bam  net  Sloan, 
James  Low, 
Wm.  W.  Phelps. 
D.  Willis  James, 
John  A.  Stewart, 
BraetusCorulug 


Holland  Trust  Company. 

MO.  7  WALL.  STREET.  NEW  YORK. 

Capital  and  stnrplua Sl.oOO.OOO 

ALLOCS  1NTKKB8T  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
sons or  corporations,  on  as  favorable  terms  as  other 
similar  companies. 

Acts  as  Executor,  trustee  and  Guardian,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Railroads,  Towns,  and  other  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bunds  In  New  Tcrk,  Brooklyn  and  else- 
where.   Collects  Rents,  Coupons  and  Dividends. 

TRUSTEES. 
garret  A.  Van  Allen.         John  Vnn  Voorhis, 
Warner  Van  Norden,         W.  W.  Van  Voornis, 
James  B.  Van  vs  oert,         Geo.  W.  Van  Biclen. 
Q.  Van  Nostran',  C.  W.  Hutchinson, 

John  R.  i'lunten,  Tunis  U.  Be  gen, 

Ben).  K.  Vo»bu  gh,  Robert  B.  kousevelt, 

OBCb  8.  stout,  Cbas.  P.  Daly, 

Geo.  M.  Vau  Hoesen.        Joiham  Goonnow, 
William  Ueoiren.  Augustus  Van  Wyck, 

otm  D.  Vermeule,  Daniel  A.  Heald, 

W.  J.  Arkell 
BOBBBT  B.  BOOSEVBLT,  President. 
JOHN  D.  VBRMKULE,)„,„„  „„.,.,      . 
JOHN  B.  PLANT  KW,    '  J  Vice-Presidents. 
GEO.  W.  VAN  SICLBN,  Secretary. 


Metropolitan  Trust  Co. 

87  and  39  Wall  Street,  New  York. 

Pald-I  p   Cuptlal.... Sl.OUO  IIU" 

•         Sarplua...^ 7UI>,0U0 

Deslgna'ed  as  a  legal  depository  by  o  dcr  .it 
Supreme  •  ourt.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  c.rporatlons,  no  accept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favora- 
ble terms  as  o  her  similar  companies. 
Thom  s  UU  h..use,  Pres.  Fred'k  D.  Tappen,  V.-P 
C.  M.  Jesup.  2d  V.  Pres.  Beverly  Chew,  Soc'tary, 
George  D.  Coaney,  Asslstaot  Secretary. 


"gwist  ©otnpautes. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 

Capital         ...         $1,000,00000 
surplus,    ....  600,00000 

Tranaacia   a  General    Banking    Business. 

Allows  interest    on   daily  balances   subject  to 
check. 
Agent   In   Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Beg- 

'""■     BOARD  OF  DIRECTORS. 

T.  JelTerson  Coolldge.  Jr.,  PresMent, 
Frederick  L.  Ames,  John  F.  Anderson, 

J.ihn  L.  Bremer.  Martin  Brimmer. 

T.  JemTS'.n  C.  olldge,        Ge.  rge  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  Higuinson, 

Henry  8.  H.'we,  Walter  Hanneweil, 

William  P.  Mason,  George  Von  L.  Meyer. 

Laurrnce  M  not,  Richard  Olney, 

Henry  B.  Reed.  LndUB  M.  Sargent, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JR., 

President. 
C.  S.  TUCKERMAN, 

Secretary, 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  T. 

CAPITAL.,   .    , 81,000,000 


BIRBOTOBS: 


F.  O.  French,  N.  T. 
B.J.Cross,  N.r. 
B.  L.  Hlgginsou,  Boston. 
August  Belmont,  N.T. 

B.  D.  Randolph.  N.  T. 

C.  C.  Baldwin.  N.  Y. 
rhas.  F.  Tag.N.  Y. 
Marshall  Field.  OUoago. 
Bx.  Norton,  N.  Y. 


H.  W.  Cannon,  N.  Y. 
John  B  Ford.N .  Y 
T.  J.  Coolldge.  Jr.,  Bos. 
James  O.  Sheldon,  N.Y, 

A.  S.  Rosenbaum.  N.  Y. 
Bam'l  B.  Shipley.  Phila. 

B.  T.  Wilson.  N.  Y. 

J.  I.  Waterbury,  N.  Y. 
H.  O.  Northoote,  N.  Y. 


F.  O.  French,  President.    J.  1.  Waterbury,  V.-Pres. 
A.  T.  French,  Secretary  and  Treasurer, 
ALLOWS    INTEBB8T    ON     DEPOSITS.     BZB- 
CDTE8    TBDST8    OF    EVERY      DESCRIPTION. 
BEOIBTBAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

177  and  179  Montague  8t.,  Brooklyn,  N.  Y. 


CAPITAL 


81,000,0110 


Invested  in  D.  8. 4 
per   ents  at  par. 
Capital  and  Barplna  exceeding  S   ,-.{30.000 

This  Company  allows  Interest  on  Deposits,  which 
may  be  made  subject  to  check  atsightor  returnable 
ai  fix  d  dates. 

It  Is  authorized  by  special  charter  to  act  as  Ex- 
ec tor.  Trustee,  dmlnlNtrator.tiuardian,  receiver 
or  in  any  other  poslti  >n  of  trust. 

As  executor  of  estates  it  secures  a  s  ife,  prompt 
and  advantageous  d  stribution  of  the  sa    e. 

It  Is  a  designated  depostory  for  <  ourt  monies 
and  acts  as  Registrar  or  Transfer  Agent  of  stock 
and  b  nds,  und  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  clashes  of  Investment  se- 
cur  t  es.  Guarantees  Letters  of  Credit  Issued  to 
travelers. 

C.  T.  Christensen,  Pres.      Jas  Boss  Curran,  See. 
Abram  B  Bayiis,  V.-Pres.  Fred'kC.Colton,As8't8oo. 
THUSTEB8. 


Josiah  O.  Low, 
Alex.  M.  White. 

A.  A.  Low, 
Mich'lChauncey, 
Wm.  B.Kendall. 

B.  F.  Enowlton. 
John  T.Martin, 


Fred.  Cromwell. 
John  P.  Rolfe, 
H'T  K.  Sheldon. 
C.  D.  Wood. 
Wm.  H.  Mala. 
Abram  B.  Bayiis 
B.W.  MaxweU, 


J.J.  Plerrepont, 

C.  M.  Pratt. 

Geo.G.Reynolds. 

S.  W.  Boocock, 

JohnQibb, 

G.  W.  Chnuncey, 

CT.Chrlatensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

or  THB  CITY  OF  NEW  YORK. 

Stewart  BrntDiNa,  380  Broadway. 

CAPITAL        .       -       T"     .       .       S300,00U 
SURPLUS 9'M»,00i} 

DAVID  M.  MOBBIBOnI        CHARLES  F.  CLARK 
President.  Vice-Prettdent. 

FRANCIS  H.  PAGE.  Secretan. 
TBVSTEBS: 
Joseph  F.Knapp,  p.  c.  Lonnsbury, 

David  M.Morrison,  Charles  F.  Clark, 

Henry  H.  Rogers,  George  B.  Hamlin, 

Charles  U.  Russell,  Theo.  A.  Havemeyer, 

George  H.  Prentiss.  geth  B.  Thomas. 

Joel  K.  Freeman,  Lucius  K.  Wllmerdlng. 

L.  T.  Powell,  George  A.  Morrison, 

George  L, Pease,  Joseph  C.  Baldwin, 

Wm.  H.  Hall.  Waldo  Hutohins, 

John  F.  Anderson,  Jr..       E.  c.  Homans. 

INTEREST  ALLOWED    ON    DEPOSITS. 

This  Company  la  a  learal  depository  tor 
Court  and  Trnat  Fund*  and  la  authorized 
to  do  any  and  all  other  business  usually 
done  by  Trust  Companlea  of  reaponalblllty 
a**d  atandlnc. 


Xtmst  <IDatiipautes. 


The  Northern  Trust  Co., 

8.  E.  Cor.  La  Salle  and  Washington  Sts., 

CHICAGO,  ILLINOIS. 

nNDKB  State  Jurisdiotion  and  SuPBBvigios 
Capital  Fully  Paid  In     •      $1,000,000 

Pays  interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  De.'oslts,  which  may  he  made  subject  to 
check  or  returnable  nt  a  fixed  date. 

Acta  as  Kxecut' .rani  I'ruste  under  will,  as  Ad- 
ministrator. Guardl  in.  Trustee,  etc 

Does  all  business  usually  done  by  Trnat 
Coinpanles  ot  good  standing. 

Acts  as  Registrar  or  Transfer  axent  at 
Stocks  and  Bonds,  and  as  Trus.ee  for  Rati, 
road  and  other  Corporation  mortgages. 

Investments  of  Trust  Funds  and  Title  thereto- 
are  kept  separate  and  apar  from  the  Assets  of  the 
Company. 

DIRECTORS : 

A.  C.  Bartlett.  of  Hibbard,  Spencer,  BartlettACo 

J.  Harley  Bradley.  <'f  Davlc  Bradley  Mfg.  Co. 

H.  N.  Hlgiiibotham.  of  Marshall  Field  &  t'o. 

Marvin  Uughilt.  Pres.  fhlc.  &  PJ.irlhwestern  BR.- 

ChuB.  L,  H  utchinson.  Pres.  Corn  Exchange  Bank. 

A.  O.  Slaughter. 

Martin  A.  R>erson,  of  Martin  Byerson  &  Co. 

A  Ibert  A.  Sprague,  of  Sprague,  W«rner  &  Co. 

Byron  L.Smiih.  ,^  _   _. 

Byron  L.  Smith,  Pres.     Chas.  L.  Hutchinson,  V.-P* 

Joseph  T.  Bowen.  Cashier. 


Illinois  Trust  &  Savings 
Bank, 

CHICAOO,   IL.L.. 

CAPITAL  AND  SURPLUS,   -  82.ie0.00» 

ENTEREBT   ALLOWED   ON    DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  an6 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  anthorlied. 
to  act  as  TRUSTEE,  BXBCUTOR,  RBCBIVER  ai.d 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS! 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President- 
Wm.  H.  Reld.  Third  Vice-President. 
James  B.  Oibbs.Cashler.  B.  M.Chattell.Ass'tOash'r, 

D1BECTOR8  : 
John  McCalfery,  John  B.  Drake, 

L.  Z.  Letter,  Wm.  H.  Reld. 

Wm.  H.  Mitchell,  John  J.  Mitchell. 

Wm.   G.  Hibbard.  J.c    wcMulUn. 

D.  B.  Shlpman. 

The  Nassau  Trust    Co. 

1  01  Broadway,  Brooklyn,  M.  V. 
CAPITAL J50O.00O 

Deposits  received  subject  to  chect  at  sight,  and 
Inleresi  allowed  on  the  resulting  daily  bala  ces. 

CertiflCMtes  of  deposits  i...Bue  •  for  time  deposits, 
on  wnioh  sped  •  i  rates  will  be  all. .wed. 

]ii(ere.<t  c   minences  from  «aie  ol  deooslt. 

Authorized  by  law  to  act  s  Executor,  Adminis- 
trator, Commltiee,  Gutniian,  rustee,  Recelvei\ 
Fiscal  and  Tcausfcr  Agent  and  at  Kegisirar  of 
Stocks  and  Bono  ;  is  a  legal  depositury  for 
Trust  Funds  and  f..r  moneys  paid  Into  court. 

Loans  made  ..n  apun.ved  collator  .is. 

v\  ill  take  entire  charge  of  securities  during  ab- 
sence or  oth*TWi  e  of  owner. 

Check-  on  this  Company  ore  payable  through  the 
New  York  Clearing  House. 

A.  D.  WHEELOCK,  President. 

WiLLIA"  DK'K.        I vice.Prest'a 
JOHN  TRD8L0^<r,     f  vice-rrest  8. 

O.  F.  RICHARDSON.  Secretary. 

TRUSTEES 

Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.  Balrd.  Bernard  Peters,  Chas.  H.  Russell, 
Darwin  B.James,  Wm.  E.  HorwllI,  Edward  T.Uuist. 
H.H.  Rogers,       JosephF.Knapi  .Inii.McLouunlin, 

B.  B.Tuttle,  Jno.  T.  Willetti-,  A.  M.  -uydam. 
John  Truslow,      John  Loughran,  Wm.B.Wneelock, 
Thos.F.Rowiand.Wm.  F.GarnsoD.  O.  F.Richardson, 
Ditmas  Jewell.     A.  D.  Wheelook. 

Knickerbocker  Trust 


Company, 


!i34  FIFTH   AVE,.  COR    27TH  STREET. 

Branch  ofBce,  18  Wall  St.  and  S  Nassau  St. 
CAPITAL  A^D  SURPLUS.   -  81,000,00<K 

DESIGNATED  LEGAL    DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Bst'ites, 
and  as  guardian,  lecniver,  Hewistrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSEND,  President. 

CHARLES  T.  Barney,  Vice-Presldent. 

JOSEPH  T.  BROWN,  ad  Vice-President 
DIRECTORS! 

JOSEPH  8.  AlTBBBACH,        Hon.  IBA  DAVENPORT, 
HARKY  B.  HOLI-IKS,  JOHN  8.  TILNET, 

Jacob  Hayb.  H  .n.  Edward  V.  LOBW 

CHARLES  T.  BARNEY,         HENRY  F.  DIMOCK, 
A.    f  OBTKR  HIOOINS,  JOHN  ".  ToWNSEND. 

BOBEKTG.  KEM8EN,  CHARLES  F.  WAT80W, 

Hknky  W  T.Mali,         David  h.  King,  Jr.. 

ANDHEW    H.  Sands,  FREDKRirK  G.(BOURNX,l 

JAMES  U.  Breslin.  Robert  Maclay. 

(  HABLES  U.  WELLING,    WALTER  STANTON, 
Gen.  GEORGE  J.  MAGEK,  C.  LAWRENCE  PERKINS, 

1.  TOWNSEND  Burden, 
FBED'K.  L.  eld  RIDGE,  Secretary. 

J.  HENRT  TOWNSEND  Assist.  Secretarr 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BKPRESENTINQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OF   THE    UNITED   STATES. 

(Entered  acoordlng  to  Act  of  Congress,  In  the  year  1891,  by  W.\i.  B.  Dasa  &  Co.,  In  the  olHce  of  the  Librarian  of  Congress,  Washington,  D.  C] 
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SATURDAY.  APRIL  18.  189L 


NO.  1,347. 


Terms  of  Subscription— Pajrable  in  Advance: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (lueludlng  postage) 11  50 

EuroiH-an  Subscription  Six  Mouths  (including  postage).      6  75 
Annual  Bubscription  in  London  (including  postage)....    £2  8s. 

Six  Mos.  do.  do.  do.  £1 9s. 

These   prices  include   the   Ixvestors'  Sui-plement,  of   150  pages, 

Issued  ouce  in  two  months,  and  furnished  without  extra  charge  to 

subscribers  of  the  Ciikonicle. 
A  tile  cover  is  furnished  at  50  cents;   postage  on  the  same  is  18 

oents.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Adrertising'. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
A  FiSASciAL  CiiRosicLE,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  detlnilely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  be  obtained  on  applic;i- 
Hon  at  the  office.  The  lowest  rates  on  permanent  cards  detinit<^ly  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  (of 
one  Inch  space  one  year.  Space  is  measured  in  agate  type — 14  lines  to 
the  Inch. 

liOndon  Aeenta  t 
Messrs.  Edwards  &  Smith,!  Drapers'  Gardens,  E.  C.,wiU  take  sub- 
■oriptions  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

VriLVlAM  B.  DANA  Sc  Co.,  Publishers, 
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103  William  Street,  NEW  YOKK. 

Post  Office  Box  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  18,  have 
been  ?1, 130,426,732,  against  $1,061,295,115  last  week  and 
§1,150,006,148  the  corresponding  week  last  year. 


CLEABniGB. 

Bttnmt  by  TtlefravK 


Hew  York - 

Boston 

Philadelphia 

Baltimore 

Chicago 

at.  LotUg 

New  Orleans 

Seven  cities,  S  days . 
Other  cities,  8  days 


Total  all  cities,  S  days.... 
AUoltles,  Iday 

Total  all  cities  for  week.. 


Week  BjuJlnj  April  18. 


1891. 


1890. 


(i6J,079,S39 
31,323,183 
fi6,460,6!3 
11,740,852 
67,536,000 
17,654,474 
8,315,585 


»80P,099.813 
130,317,414 


1939,417,360 
191,009,37a 


$l,l;i0,426,732 


1568,831,832 
86.244,753 
62,207,267 
12,314,497 
65,895,000 
18,449,278 
7,475,418 


t821,4G3,C43 
128,104,908 


»949,572,953 
200,433,195 


>1.150,006,148 


Percent. 


-0-7 
-57 
-93 
-17 

-f25 

-4-3 

-I-24-6 


-1-5 

+1-7 


-11 

-1'7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  April  11,  with  the  comparative  totals  in  1890. 

The  current  exhibit  is  more  satisfactory  than  for  a  number 
of  weeks  past.  The  total  for  all  the  clearing  houses  records 
a  gain  over  the  week  ending  April  4  of  nearly  fifty-eight 
millions  of  dollars,  and  all  but  one  million  of  this  is  at  New 
York.  Tliere  has  been  a  much  more  active  speculation  in 
share  properties  both  here  and  at  Boston.  The  slight  falling 
off  from  the  preceding  week  in  the  exchanges  at  Chicago 
arises  out  of  the  fact  that  Tuesday  last  (election  day)  was  a 
holiday  in  that  city. 


Although  compared  with  1890  there  is  an  increase  at  New- 
York  of  0'7  per  cent,  the  result  for  the  whole  country  is  a 
decline  of  0-8  per  cent,  the  aggregate  outside  of  this  city  ex- 
hibiting a  decrease  of  2'9  per  cent,  Losses  are  reported  at  a 
number  of  cities,  and  in  ratio  of  decline  the  most  important 
this  week  are  Wichita,  37  per  cent;  Dallas,  32'3;  Milwaukee, 
27'7,  and  Omaha,  22'6  per  cent.  On  the  other  hand  the  most 
noteworthy  gains  are  at  Galveston,  80'8  per  cent;  Portland, 
Maine,  42-4;  Des  Moines,  376,  and  New  Bedford,  36-4  per 
cent. 


New  York 

Salet  of— 

iStockt <)iarM.) 

(Cotton balu.) 

(Orafn buslult.) 

(Pttrobum tW*." 


lioaton 

l*roTidence...< 

llHftford 

New  llaveQ... 
Springfield.... 

Worcester 

Portland 

Tx)weH 

New  Bedford.. 


Total  New  England... 


Pkllsdelphia 

PlttabarK 

Baltimore 

Bufftilo 

WashlnKton 

Wilmington,  Del 

Srracuse 

Oocbester* 


Total  Middle.. 


ChlcsKO 

Cincinnati 

MilwuulLee.... 

Detroit 

Cleveland 

Columbus 

[ndlanapollf ... 

Peoria 

Grand  Rapids. 


Total  Middle  Western 


San  Francisco.. 

Portland 

Salt  I.akeClty. 

Seattle 

Taooma.    

Loa  Angeles  ... 


Total  Pacific. 


Kansas  City., 
MInaeapolla. 

St.  Paul 

Omaha 

Denver 

DDlnth 

St.  Joseph..., 
SloaxCtty.... 
Dee  Moines.. 

Wichita 

Lttncoln 

Topeka. 


Total  Other  Western.. 


St.  LonlB 

New  Orleans... 

Louisville 

Memphis....... 

RIclimoDd 

Galveston 

Nashville  

Dallas 

ITort  Worth.... 

Norfolk 

Chattanooga... 
Birmingham... 

Lexington 

Houston* 

Waco' 


Total  Sontbem... 

Total  all 

Ootslde  New  rnrk. 


Week  Bndina  April  11. 


1881. 


834,U07.8Sf' 

(1.701,1-51 

(2><2,700 

(59,339.750 

(880,000 

e5,483.95t. 
5,135,71)' 
8,188,16. 

i.m.ir, 

1.213,41l> 
1,I9I.S7: 

i,sia.08i 

721.031 
603,30) 


109,571,165 

61.399.1S2 

13.t<0»,i«l 

12,574,22' 

»,SOO.BO^ 

1.740.9H 

831,231) 

8S«,32 

l,545,tBl 


98,010,715 

74,!;e4.980 
12,24«,2aO 
4,482,  <Sli 
6.282.931' 
4,722,651 
2,!l96,bOU 
1.>-7B,»1!4 
1,5"*6,874 
783,(00 


109,147,181 

16,051,232 

l.SS0.0«8 

1. 670,432 

1.0a:J,55a 

8I2.U59 

705.725 


22,144,519 

9.659.920 

5. 1«2,H20 

S,78»,3i)2 

3,714.1  !4 

4,857.»BO 

l,.tfl»,2b0 

1,402,873 

1,0»«.241 

923,383 

525,073 

531,670 

403.420 


33,312,536 

21,723,516 

1I,««3,0«5 

6,904.206 

S.«81,95« 

2,309.436 

2^600.291 

»,«)4,8Ti 

652,061 

921,584 

938,963 

660,000 

773,229 

1,499.248 
700,000 


S4,»>1,099 
1.061.8M.116 


1890. 


«26JH7.8»8 


630,242,085 

(f.7S.619) 

(19^,200 

(123.75-,125 

(3,K48,000 

84,S7l.2«. 
4.89H,80C 
2,'6«,031 
1,105,.'S0; 
1.300,41 
1.040.34f 
1.067,1»: 
717,8U 
3B8,uat 


107,836,324 

71.49i1,70l 
15.7B6,071 
15.247,194 
t!,46<.lt01 
2.0U1.714 
t03.BS3 
765.553 


112.632,610 

74.055.813 
11,989,400 
6.198,074 
5,524,952 
4.580,186 
2.517,600 
1,752,516 
1,451, «72 
743,868 


105,814,38 1 

13.914.955 

2.042,099 

1.0i0,427 

1,282,883 

739,568 

65S,032 


20.275,961 

9.4«e,«21 

6,070.0  .'8 

3,916,445 

4,753,491 

6,4a6,88I 

1,760,462 

1,445,»5S 

822,841 

671,022 

834.337 

664372 

383,000 


85,113,667 

23.601,770 

9,695,421 

7.013.480 

3.463,407 

2,130.960 

1,437,890 

2. 107,162 

1,258,111 

1.073,514 

721.743 

e20,50U 

907.194 

639,433 


M,B71,UN 
l,0e9,48S,a03 


P.  Cenj 


-to-; 

-1-1 50-8 
(  t47  1 
,— 32-1 
(-841 

-fOf 

-I-IIC 

+0f 

—e: 
-«-. 

+14-! 

-f42-4 


-r-i-e 
— 11 1 

—124 

— 17-6 

— 16> 

-l-3■^ 
•Hl-V 


-13  C 

40-3 

-1-2  i 
-27-, 
-US-' 

+:n 
4-15-1 
■7-3 


53 


4-OS 

4-15-4 
—9-4 
+31 
—20) 
4110 
+76 


4-9-i 

+10 

-rl(- 

-33 

—21-2 

— loe 

-21" 

-3'0 

+27-1 

+87T 

— »7  0 

-51- 

+8-2 


-S-1 

-8  0 
+165 

-1-5 
-82-6 

+84 
+60-8 

4-0-3 
-32  3 
— 14-2 
+80- 1 

-8-8 
-147 
—217 


Week  End's  April  4, 


1891. 


IP.  Cent. 


677,180,230        +0-5 


(747,810) 

(19S700) 

(51,7«I.4I2) 

(1,344.000) 

81,711,669 
6,59«,t)00 
2,141,328 
1,2-22,809 
1.148,32^ 
1,059,M<2 
1,175.721 
800.838 
636,885 


98,193,765 

66.326.552 

12,908.41,2 

I3.«45,b81 

7.042,238 

1,513,762 

690,263 

887.396 

1,538.602 


103,016,494 

75,841,883 
12.247.550 
4,748,c«4 
5.868.952 
4,939,478 
2.863,200 
2,020.000 
1.729.339 
772,265 


111,032,701 

20,262.014 

1,823,932 

1,51)9,674 

1.120,Sj1 

904,615 

679,290 


26,400,106 

9355,960 

5,683.749 

4.169,38(1 

3,669,108 

4.292,917 

1,612.336 

1.274.536 

1,149.377 

990.876 

487,156 

5i6.720 

355,184 


'4lW.^4S.9i'S 


83,966,809 

20.589,778 

11.521.365 

6.4I1.4':5 

2.976,751 

1,917.580 

2,536.657 

2,233.011 

82-1.169 

885314 

898.0S2 

410,000 

74S.6S3 

404.671 

1,624,89^ 

720,285 


_0-1        M.117.40» 

-C-8  1,004,457^ 
427.327.544 


-«-v 


(+62-11 
(flO-fS 

+0-3 

+11-7 

+3-* 

-4-8 

—3-9 

—1-0 

—4-5 

-(-25-* 

+l»-» 


+l-» 

+0« 
— 10-5- 
+7(» 
+41 
—13-7 
-21-4 
+21-* 


-0-0 

+8-» 
-0-5 

-5-8 
+15-7 

— 1-a 

-6-1 
— 4-T 

+io-» 

+3-1 


+6-9 

+18-ft 
—6-9 

-19-9 
-«-4 

+13-1 
-10 


+io-» 

-*» 

+82-1 

+24 -« 

-29  » 

— 27» 

— 8i-8 

-8-8 

417-7 

+23-8 

-36-» 

-1-1 

-4-8 


-10 

-«•» 
+48-9 

+1-1 
+36-4 

-9-» 
+103-« 
+14-1 
-29-0 
— 12-S 
+28-a 
-21-1 

-7  7 

-zs-o 


+8-0 
+1-7 


*  Mot  Included  In  totals. 
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THE    FINANCIAL    SITUATION. 

There  have  been  no  marked  changes  in  the  conditions 
:governing  the  markets  during  the  week.  More  gold 
has  gone  to  Germany,  and  this  has  served  to  keep  the 
tone  of  the  Street  conservative,  especially  as  it  is  diffi- 
cult to  forecast  the  extent  of  this  demand  or  satisfac- 
torily to  define  its  cause;  moreover,  the  reserves  of  the 
banks  are  now  quite  reduced,  so  that  the  withdrawals 
are  having  some  little  influence  on  the  supply  of  money, 
while  the  gold  movement  stimulates  the  inquiry  because 
•of  the  uncertainty  of  its  extent.  But  these  matters  do 
not  have  much  weight,  for  the  future  cannot  wear  any- 
thing but  a  hopeful  aspect  while  the  crop  situation 
remains  so  unexceptional ly  promising  and  the  prospect 
for  remunerative  prices  for  farm  products  so  assured. 
Then  as  to  the  money  market,  the  interior  flow  of  cur- 
rency has  now  turned  towards  this  city,  and  though  for 
the  week  the  net  increase  on  that  account  is  small, 
future  weeks  are  likely  to  enlarge  its  volume.  Kail- 
road  earnings  also  continue  to  exceed  expectations  and 
general  business  has  begun  to  show  a  little  increase  of 
■activity  under  the  reviving  effects  of  the  more  spring- 
like weather. 

These  lower  reserves  and  better  inquiry  for  money 
have  resulted  in  little  higher  rates  being  paid  before 
an  adequate  supply  came  into  the  market.  A  peculi- 
arity, however,  of  the  supply  in  the  call  loan  branch  is 
that  money  offerings  have  been  more  free  by  up-town 
banks;  but  as  only  a  few  of  these  have  vault- room_ 
accommodations  near  Wall  Street,  brokers  have  pre- 
ferred to  borrow  down-town  rather  than  take  the  longer 
time  and  greater  risk  necessary  to  deliver  the  securities 
the  upper  part  of  the  city.     This  peculiarity  in 


in 


offerings  has  also  had  some  slight  influence  on  price. 
Bankers'  balances  have  loaned  at  6  and  2  per  cent 
during   the   week.      The   higher   rate   was  only  for 


it    was 


paid    by    a 
The    average 
cent,    at    which 


be- 
for 


re- 


a  small  amount,  and 
lated  borrower  on  Tuesday, 
the  week  was  about  3|  per 
newals  have  been  made;  banks  and  trust  companies 
quote  4  per  cent  for  call  money  as  the  minimum.  For 
time  money  the  demand  was  also  better,  but  the  sup- 
ply continued  good;  rates  were  4  per  cent  for  sixty  to 
ninety  days,  4J  per  cent  for  four  to  five  months,  and  5 
per  cent  for  six  to  seven  months,  on  good  Stock  Ex- 
change collaterals;  on  ordinary  mixed  security,  with 
Bome  Trust  stocks  thrown  in,  the  rate  is  5|  to  6  per 
cent  for  all  dates.  For  commercial  paper  the  inquiry 
has  improved,  and  the  supply  of  good  names  is  gradu- 
ally increasing;  consequently  the  rates  are  a  shade 
easier  at  5  per  cent  for  sixty  to  ninety  days  endorsed 
bills  receivable,  5i@5f  per  cent  for  four  months  com- 
mission  house  names  and  5^@7  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  feature  of  the  week  abroad  has  been  a  movcMent 
of  tfold  from  London  to  Germany.  The  supposition 
is  that  the  cause  of  this  movement  is  a  desire  on  the 
part  of  the  Bank  of  Berlin  to  strengthen  its  position 
in  view  of  possible  political  troubles  foreshadowed 
in  the  press  dispatches  recording  the  concentration 
of  Russian  troops  at  strategical  points  on  the 
Austrian  and  German  frontiers.  This  shipment 
of  gold  to  Berlin  has  served  to  advance  the 
rate  of  discount  in  London  and  on  Thursday  the 
Bank  minimum  was  moved  up  to  3^  per  cent 
from  3,  at  which  it  has  stood  since  January  29.  The 
financial  troubles  in  Buenos  Ayres  do  not  seem  to  have 
made  any  disturbance  in  London,  although  the  news 


comes  that  the  efforts  to  enable  the  Provincial  Bank 
to  resume  business  have  been  unsuccessful.  The 
cable  reports  discounts  of  60  to  90  day  bank 
bills  in  London  3:i@3f  per  cent,  while  at  Paris, 
Berlin  and  Frankfort  the  open  market  rate  is 
2f @2|  per  cent.  One  fact  may  be  noted  in  connection 
with  the  advance  in  the  Bank  of  England  rate, 
and  that  is  that  when  discounts  began  to  grow 
dearer  in  London  the  rates  of  exchange  at  Paris  and 
Berlin  on  London  advanced  to  points  which  precluded 
a  further  movement  of  gold  from  London  to  the  Con- 
tinent. This,  it  was  felt  here,  might  induce  the  Gov- 
ernors of  the  Bank  to  refrain  from  advancing  the  rate 
of  discount,  but  these  officials  no  doubt  saw  that  the 
rise  in  the  Continental  exchanges  was  likely  to  be  only 
temporary,  and  that  if  prompt  measures  were  not  taken 
by  the  Bank  to  protect  its  stock  of  gold,  the  drain  would 
be  resumed;  and  therefore  they  made  the  change.  The 
Bank  of  England  reports  a  loss  of  £611,000  bullion 
for  the  week.  This,  as  we  are  advised  by  special  cable 
to  us,  was  due  to  the  export  of  £665,000  to  Germany 
and  Russia,  and  to  the  import  of  £20,000  from  Australia 
and  France  and  the  receipt  of  £34,000  from  the  in- 
terior of  Great  Britain,  The  Bank  of  France  shows 
an  increase  of  £271,000  gold. 

Our  foreign  exchange  market  has  been  easier  this 
week  under  the  influence  of  dearer  discounts  in  Lon- 
don and  a  better  supply  of  commercial  bills  against 
future  shipments  of  grain,  there  having,  it  is  said, 
been  large  purchases  of  wheat  for  delivery  in  July  and 
August.  Sight  sterling  was  also  slightly  affected  by 
the  prospect  of  dearer  money  here.  On  the  announce- 
ment of  the  advance  in  the  Bank  of  England  rate  of 
discount,  the  rate  for  long  sterling  was  reduced  by 
some  of  the  drawers,  while  that  for  short  remained 
unchanged.  On  Monday  Brown  Bros,  reduced  the 
60  day  rate  to  4  86^,  while  the  other  drawers  main- 
tained 4  87  until  the  following  day,  when  Kidder,  Pea- 
body  &  Co.  and  the  Canadian  banks  also  reduced  to 
4  86^,  leaving  short  unchanged  at  4  89-i,  and  these 
rates  remained  unaltered  until  Thursday,  when 
Brown  Bros,  and  the  Canadian  banks  lowered 
the  long  rate  to  4  86,  and  the  market  closed  with 
nominal  rates  4  86  @  4  86J^  for  long  and  4  89^  for 
short.  Francs  were  easier  at  a  reduction  of  ^.  Rates 
for  actual  business  in  sterling  at  the  close  were  4  85^  @ 
4  85i  for  long,  4  88i  a  @  4  88^  for  short,  4  88f  @  4  89 
for  cable  transfers,  4  9>^\  '@  4  84^  for  prime  and  4  83f 
@  4  84  for  documentary  sterling.  The  shipments  of 
gold  this  week  have  all  been  on  orders,  the  gold  being 
sold  on  the  other  side,  to  arrive,  at  a  price  which  will 
cover  any  loss  in  exporting  it.  The  engagements  for 
Tuesday  were  $500,000.  On  Wednesday  1500,000  more 
was  sent,  and  on  Thursday  the  shipment  was  ^600,000. 
Yesterday  $500,000  was  taken  by  Kidder,  Peabody  & 
Co.  Altogether  the  week's  •  shipments  have  reached 
$2,100,000.  As  to  the  condition  of  our  foreign  trade, 
the  situation  seems  to  remain  favorable.  This  week 
Mr.  Brock,  of  the  Bureau  of  Statistics,  has  issued  the 
preliminary  figures  for  March  of  the  exports  of  leading 
articles.  It  appears  that  the  total  values  for  the  month 
are  $52,500,637,  against  $52,766,262  in  March,  1890, 
and  $49,924,047  in  1889.  Looking  at  the  details,  the 
changes,  it  will  be  seen,  are  quite  marked,  though  the 
totals  so  nearly  correspond.  For  instance,  the  exports 
of  corn  and  corn  meal  in  March,  1891,  were  only 
$1,833,158,  against  $5,630,083  in  March,  1890._Ontbi' 
other  hand,  the  value  of  provisions  is  $15,004,556  in 
March,  1891,  against  $12,896,025  in  March,  1890.    The 
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atatoment  is  siibjoinetl,  with   similar  figures  for  previ- 
oui  years  for  comparison. 

■SPORTS  OP  BRE\DSTDrn,  PROVISIOMR,  OOTTOK  AKD  PETROLBDM. 


ExvorU 

ISOOtl. 

1889-90. 

1888-89. 

XtrcK 

oarontka. 

Marc\ 

tttonOu. 

Marc*.    |9«ontka. 

QlUUlUti€4.. 

WhMt.baah. 
Floor... bbla- 

4,061,009 
1,840,186 

86,116,006 
8,170,018 

4,81«,78» 
1061.287 

41,014497 
8.988.SM 

8340,066 
669.006 

36,546,026 
6,806,478 

WbMt.  .bn. 
Corn...  bush. 

10,641,841 
2,741,906 

7«,880,oe7|  10.0S3,624 
23,678,623    18.778,879 

88,858,804 
60,218,667 

5361,483 
8,204,461 

67,681,060 
46,011,434 

Tot.  bnata  . 

Valxus. 
Wh't  &  flour. 
Com&m«al. 
Bye 

13,983,747 

1 

10,493,161 
1,833,168 

21,676 
34.138 

12.382.130 
16.004.556 
21,713.831 
3,400,130 

62.600.637 

96.668,710    28,797,408 

1                    t 

70,771,000      0,278,106 

13,466,716     6,630,083 

SOS  411        ISA  SOI 

161,570,961 

t 

76,910,617 
29,788,020 

676,166 
2,680,717 

661358 

110.626,377 
117,321.389 
230.720.804 
38.331,062 

14,066,934 

t 

5,836,829 

3,734,511 

14,860 

36,360 

14,030 

»,63«,482 
lO.UL.'iSO 
26,089,038 

4,086,060 

114,402,484 

1 

66,810,116 

23,651,517 

72,869 

398.104 

811,711 

Data  &  meal. 
Barley 

541,006 
289,803 

678,516 
66,043 

Br'<l<tnat.. 
ProTlalona*. 

Cotton 

Petrol 'm.Ac. 

86.266.026 
I2!l.e47.260 
1M9.039.795 

80,883,646 

16,778,229 
12,890.025 
21.196,357 
2,896,661 

01.741.017 
8.'l.61«.186 
2i)o.71)l.;<91 
37.538.038 

Tot.  value 

501,127,627 

62,766,262 

496,000.632 

40.084,047 

418.523.466 

*  Inoludlns  cattle  and  hosa  In  all  montha  and  years. 

We  think  the  values  must  be  under-stated  above.  At 
least  we  notice  with  regard  to  wheat  that  the  average 
value  of  the  exports  of  that  article  as  given  is  only  90 
cents  in  1891,  against  81^  cents  in  the  same  month  of 
1890;  whereas  the  price  of  No.  2  spring  at  the  New 
York  Produce  Exchange  was  llof  cents  on  April  1, 
1891,  against  86f  cents  on  April  1,  1890. 

While  there  is  no  striking  improvement  in  business, 
and  in  some  departments  no  change  at  all,  in  certain 
lines  of  trade  the  warmer  weather  of  the  last  few  days 
has  had  the  effect  of  imparting  increased  life  to  the 
doings  and  of  improving  the  general  tone  and  feeling. 
The  most  conspicuous  unfavorable  feature  in  the  situ- 
ation is  of  course  the  iron  trade,  which  continues  in- 
active and  depressed.  The /row  J^e  this  week  publishes 
a  statement  to  show  the  capacity  of  the  iron  furnaces  in 
blast  as  compared  with  other  recent  periods,  and  accord- 
ing to  this  it  appears  that  the  weekly  output 
on  April  1  was  113,163  gross  tons,  against  as  much  as 
183,846  tons  on  December  1,  being  a  falling  off  of 
over  70,000  tons  per  week,  or  at  the  rate  of  over 
di  million  tons  a  year.  Of  course  this  great  con- 
traction is  chiefly  the  result  of  the  strike  in  the  coke 
regions,  which  has  deprived  iron  producers  of  the  fuel 
needed  in  the  manufacture  of  iron.  A  great  contrac- 
-tionwas  expected  as  the  result  of  that  strike,  and 
would  not.  therefore,  merit  particular  notice  except 
for  the  coincident  depression  in  prices.  "That  the 
"markets  have  not  responded  to  this  amazing  decline 
"in  the  supply,"  says  the  Age,  "can  only  be  attrib- 
"uted  to  an  extraordinary  restriction  in  the  consump- 
"tion." 

But  it  is  not  well  to  lay  too  much  stress  on  this  ad- 
verse feature.  It  reflects  the  past  rather  than  the  pres- 
ent and  the  future  of  the  general  commercial  outlook. 
All  the  indications  point  to  an  exceptionally  large  pro- 
duction of  winter  wheat  the  present  year,  and  the  indi- 
cations also  favor  our  getting  exceptionally  good  prices 
for  the  crop,  owing  to  the  poor  prospects  abroad  and  the 
strong  probability  of  an  an  active  demand  on  us  from 
that  source.  We  do  not  recall  a  time  when  the  accounts 
with  regard  to  the  promise  of  the  crop  in  the  United 
States  were  so  uniformly  favorable  a»  they  are 
at  the  present  time.  Should  no  untoward  event  occur 
to  interfere  with  this  promise,  the  benefits  to  result 
must  be  of  vast  proportions.  It  will  mean  not  only  a 
heavy  traffic  for  the  railroads,  but  large  exports  and 
prosperity  for  the  producers.  When  these  facts  once 
become  firmly  established,  business  will  no  doubt  start 
up,  and  the  iron  trade  will  feel  the  stimulus. 


In  the  anthracite  coal  trade  there  is  evidence  of  a 
somewhat  better  situation  than  heretofore — at  least 
that  is  the  inference  which  the  statistics  seem  to  war- 
rant. The  output  for  March  appears  to  hare  reached 
the  large  total  of  2,515,459  tons,  or  409,998  tons  more 
than  in  March,  1890,  and  yet  the  consumption  has 
been  so  free  that  the  stocks  at  tide-water  have 
diminished  during  the  month  57,095  tons.  Our 
usual  statement,  which  is  as  follows,  shows  the 
results. 


^ntknicita  Oaal. 

Uarch. 

January  1  tn  Ma'eh  81. 

1881. 

1800. 

1880. 

1891. 

1880.     1      1880. 

Stock      beKlnntUK 
of  period 

T\mt. 
841,682 
2.61&,45» 

8,367,141 
784,687 

Tom. 
1.118.380 
2.105,461 

3.263,811 
092,800 

Tbna. 
837.216 
2,108,063 

Tbna. 
636.662 
8.081,622 

Ton*.     1     TbfM. 
1.026.107|      662,166 
6,244,402,  6,823.264 

Total  supply  . . 
Sfk  end  of  period 

2,040,270 
898,783 

8,567,274 
781.587 

7J!70,699 
902,309 

7.476.410 
898.78* 

Consumption  of 

2,872,564 

2,261,632 

2,011,406 

7,782,687 

0,278.290 

6.576.627 

The  foregoing  indicates  a  total  consumption  of  S,572,- 
654  tons,  against  2,261,532  tons  in  1890  and  2,041,496 
tons  in  1889. 

The  stock  ^arket  has  been  active  and  generally 
strong  this  week,  although  realizing  sales  and  bearish 
pressure  have  at  intervals  made  it  irregular  and 
lower.  On  Monday  news  of  the  engagement  of  gold 
for  export,  aided  by  an  apparent  weakness  in  the 
Villard  properties  and  more  active  money,  resulted  in 
a  heavy  close.  On  Tuesday  the  tendency  was  upward 
until  the  final  dealings,  when  news  that  the  meeting 
at  Chicago  of  the  Advisory  Board  of  the  Western 
Traffic  Association  had  been  adjourned  for  want  of  a 
quorum  caused  the  market  to  close  heavy,  with  the 
Villards  and  the  Gould  specialties  weakest.  On 
Wednesday  the  tone  at  the  opening  was  heavy,  but 
there  was  a  speedy  recovery.  Thursday  the  news  that 
the  Advisory  Board  had  adjourned  to  May  6,  because 
of  the  absence  of  representatives  of  Mr.  Gould's  and 
Mr.  Huntington's  roads,  had  a  temporary  depressing 
effect;  but  there  was  a  speedy  rally,  and  although  the 
market  was  irregular  it  was  generally  strong  for  the 
remainder  of  the  day.  Yesterday  there  was  some 
irregularity,  but  the  market  continued  strong,  closing 
fairly  steady. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


netk  Ending  April  17, 1891. 


Currency. 
Sold 


Total  (fold  and  legal  tondera.... 


Received  by 
N.Y.  Sanka. 


$3^992,000 
100.000 


$3,092,000 


Shipped  by 
N.  T.  Bank). 


L$1.481,000 
200,000 


$1,681,000 


Net  Interior 
Movement. 


aaln.$l,511,000 
Loss.      100,000 


aalD.$l,411,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  April  17, 1891. 


Banks* Interior  morement,  as  above 
8ab-Treaa.  oper.  and  gold  export.8. 

Total  gold  and  legal  t«ndera  . . . . 


Into 
Bankt. 


$3,092,000 
22,200,000 

$26,292,000 


Out  of 
Bankr. 

$1,681,000 
23,100,000 


$24.781,000 


IfetCliangeim 
Bank  HotMnge. 


Oain.$l, 411,000 
Loss.      900,000 


Gain.    $611,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bankt of 


England. 

Vrance 

Germany*  ... 
Aoat.-Hun'y. 
NethwUndi.. 
Nat.  B-lglnm' 

Tot. this  week 
Tot.  prev.  wk 


.^prit  16, 1801. 


OoM. 


£ 
21.309,084 
40,077,000 
98,440,384 
5.427,000 
4,102,000 
8,034,667 

111,889,06» 
111,8  »l.eS4 


saver. 


£ 


40.766,000 
14,224,666 
16.685.000 
6.611.000 
1,518,838 


Totah 


£ 

81,309,084 
08,888,000 


April  17,  1800. 


Colli. 


SUi'er. 


£         I        £ 

23.503.178    

50.446.000  60,816.000 


Total. 


£ 
2S.603.1T8 
100,761,000 


42,674,000    27,366.667  13,878.838    41.086.000 


22.012.0001 
9,713,000| 
4.537.000, 


5,603.000 
4,667.000 

8.762,000 


16,840,000  81,748,000 
5.744.000  10.411,000 
1,376,000     4488,000 


87,687,000  100,077,084;  114,287,816187,368,883  801.«8t,lT8 
9T.45T.66T'l0e.7»l.iWl  118.567.«00  87,88»3a8|«00.78«.6»» 
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we  make  is  a  close  approximation.  ^  „,,.,«  „„f 

NOTE.-We  recoiyetue  foregoinsfresults  weekly byoable,  and  wWIe  not 
all  ol  the  date  Klven  at  the  head  of  the  column,  they  are  the  retui  ns 
toaiied  ne^8t  to  that  date-that  Is.  the  lat«at  reported  llgures. 


THE  CURRENCY  ISSUE  IN  TEE  WEST. 

So  far  as  currency  questions  are  to  come  under  con- 
sideration, the  "  Commercial  Congress,"  which  began 
its  sessions  at  Kansas  City  this  week,  gives  promise, 
unfortunately,  of  being  another  of  those  deliberative 
bodies  which  often  meet  in  the  East,  as  well  as  in  the 
West,  not  to  deliberate  but  to  adopt  what  has  been  already 
formulated.  If  it  were  possible  to  have  a  broader  basis 
for  such  assemblies  they  might  become  of  decided  use- 
fulness. Suppose  for  illustration  the  Kansas  Legisla- 
ture or  some  one  in  authority  in  the  State  should  call  a 
convention  at  Kansas  City  to  discuss  and  form  a  cur- 
rency system  to  meet  the  wants  of  the  AYest,  the  condi- 
tion being  that  the  convention  be  made  up  of  delegates 
from  all  the  organized  chambers  of»commerce  in  the 
country.  Would  not  that  be  a  notable  meeting  !  Such 
a  call  would  no  doubt  bring  together  people  of  many 
and  strong  views — some  who  were  wedded  to  silver, 
some  to  gold,  some  to  national  bank  notes,  some  to 
State  issues— people  well  equipped  for  discussion  which 
could  not  fail  to  be  highly  instructive  even  though  no 
agreement  were  reached. 

There  is  certainly  no  more  important  problem  before 
the  American  public  now  than  the  development  of  a 
wise  currency  system — a  currency  system  which  will 
not  only  conform  to  Eastern  wants  but  will  be  adapt- 
able to  the  necessities  of  our  large  Western  and  South- 
ern producers.  We  are  not  sure  that  our  people  see  in 
its  full  force  this  agricultural  need.  It  is  an  existing 
condition  that  must  not  and  cannot  be  ignored.  Of 
course  New  York,  for  its  own  uses,  cares  little  for  paper 
money.  We  want  gold  enough  for  bank  reserves  and 
currency  for  retail  trade  ;  but  as  a  medium  of  exchange 
bank  checks  occupy  pretty  much  the  whole  field.  On 
this  point  New  York  in  no  degree  represents  this  vast 
country,  dotted  now  from  ocean  to  ocean  with  centres 
of  busy  life — a  life  more  intense  by  far  than  we  see  in 
the  East — and  each  centre,  too,  the  nucleus  of  trans- 
actions reaching  long  distances  and  needing,  because 
admitting  of,  nothing  but  paper  money  for  their  per- 
formance. No  wonder,  with  a  want  so  imperative. 
Western  and  Southern  producers  have  seized  upon  silver 
certificates,  they  in  the  absence  of  any  other  proposal 
representing  to  their  mind  an  abundance  of  currency 
and  consequent  relief. 

At  the  same  time  it  seems  strange  that  any  one  in 
the  West  or  anywhere  else  should  believe  that  silver  or 
silver  certificates  can  fill  the  requirement.  That  belief 
has  long  been,  and  continues  to  be,  the  substance  of  the 
speeches  made  and  the  resolutions  adopted  at  every 
convention  of  the  agricultural  classes.  Perhaps  it  is 
the  expression  free  coinage  that  creates  the  deception. 
However  that  may  be,  this  "Commercial  Congress" 
has  already  given  strong  expression  to  the  same  view. 
Mr.  Kelley,  member  of  the  Kansas  Senate,  opened  the 
Convention  with  a  speech,  apparently  received  with 
unanimous  approval,  which  began  with  the  declaration 
that  the  people  "  wanted  more  currency,"  then  passed 
to  the  well-known  fact  that  agriculture  was  depressed, 
prices  being  low;  and  closed  with  the  proposal,  as  a 
perfect  panacea,  for  the  "unlimited  coinage  of  silver." 
This  triple  thought — a  dearth  of  currency,  depression 


of  agriculture,  and  free  silver  coinage — gives  the  mind, 
we  suppose,  the  impression  and  the  effect  of  a  syllogism, 
whereas  there  never  were  three  propositions  so  inconse- 
quent and  opposite. 

Some  over-zealous  silver  advocates  are,  however, 
so  enamored  with  their  idea  as  to  seek  to  give  this 
question  the  appearance  of  an  issue  between  different 
sections  of  the  country.  Mr.  Kelley,  the  speaker 
before  referred  to,  stated  that  "  he  wanted  to  throw  off 
"  the  yoke  put  upon  the  necks  of  Western  people  by  the 
"interests  east  of  the  Alleghanies."  All  right;  if  any 
one  feels  he  has  any  such  yoke  on,  he  had  better  by  all 
means  throw  it  off  without  delay  and  start  afresh. 
We  would  venture  to  suggest,  however,  that  as  the 
matter  now  stands,  if  there  is  any  yoke  involved 
it  must  be  on  the  neck  of  the  East,  for  most  cer- 
tainly the  West  has  had  its  own  way  with  regard  to 
silver  so  far.  Besides,  Mr.  Kelley  should  know  that 
there  is  no  section  of  the  country  that  would  delight 
more  to  bring  about  prosperous  conditions  in  the  West 
than  New  York  would;  for,  were  there  no  better  rea- 
son, every  one  here  recognizes  the  fact  that  the  pros- 
perity of  agriculture  more  than  anything  else  means 
prosperity  in  New  York.  Truer  and  heartier  gratifica- 
tion cannot  be  felt  anywhere  than  is  felt  here  to-day 
over  the  higher  values  for  produce  now  ruling,  and  we 
should  all  be  for  silver  coinage,  every  one  of  us,  could 
we  think  it  would  bring  higher  values,  instead  of  feel- 
ing certain  as  we  now  do  that  it  would  plunge  the 
farmers,  and  ourselves  with  them,  into  deeper  depression 
than  was  ever  before  experienced. 

There  is  thus  no  doubt  a  radical  difference  of  opinion 
between  the  East  and  the  West.  We  do  not  in  any 
measure  deny  that.  But  while  this  difference  is  ad- 
mitted, it  is  to  be  observed  that  it  is  in  no  respect  a 
difference  of  purpose  or  desire,  but  simply  an  honest 
difference  of  opinion  as  to  what  will  relieve  and  what 
will  aggravate  the  existing  difliculty.  A  large  majority 
of  the  people  in  the  East  even  desire  bi-metalism ;  but 
they  are  convinced  that  it  is  an  impossible  attainment 
undertaken  by  the  United  States  alone.  The  East  also 
has  no  doubt  that  free  coinage  will  quickly  bring  the 
currency  of  the  country  to  a  silver  basis.  We  have  on 
a  former  occasion  proved  most  clearly  and  conclusively 
that  such  a  result  must  inevitably  follow  the  adoption 
of  that  policy,  there  being  no  more  doubt  of  the  result 
than  there  is  that  two  and  two  make  four.  Holding 
such  beliefs,  how  can  the  East  fail  to  oppose  most 
earnestly  the  system  the  agricultural  sections  are  to-day 
advocating?  They  would  be  as  untrue  to  the  West  as 
they  would  be  to  themselves  were  they  to  neglect  to 
warn  the  country  of  the  risk  our  people  are  running, 
and  the  disaster  they  are  courting. 

Moreover,  the  farmers  cannot  through  free  coinage 
even  get  the  abundance  of  currency  they  are  seeking. 
Without  stopping  to  dwell  upon  the  thought  that  in 
bringing  us  to  a  silver  basis  free  silver  coinage  will 
reduce  gold  to  a  commodity,  and  deprive  us  of  the  use 
as  currency  of  our  700  million  dollars  of  gold  which  the 
country  now  possesses — without  stopping  to  dwell  upon 
that,  there  is  another  and  more  important  condition 
which  will  have  a  like  tendency.  We  refer  to  the  fact 
that  when  we  once  reach  a  silver  basis,  silver  will  come 
to  this  country  no  more  freely  and  in  no  other  way  than 
gold  comes  to  us  now,  and  that  is  when  our  foreign 
trade  and  foreign  exchanges  direct  the  flow  this  way. 
Our  own  silver  product  we  shall  coin,  but  only  to  the 
extent  the  producer  of  silver  finds  it  more  profitable  to 
turn  his  bullion  into  dollars  than  to  sell  it  in  London 
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and  of  foreign  silver  we  shall  receive  a  few  millious 
a  year,  and  that,  we  repeat,  never  except  when  our 
trade  is  such  as  to  warrant  its  import.  How  is  it  pos- 
sible with  these  conditions  to  secure  a  largo  addition  to 
the  circulation  ? 

Finally,  we  are  aware  that  many  who  advocate  silver 
coinage  claim  that  even  if  our  currency  drops  to  a  silver 
basis  the  chansfe  will  not  harm  but  benefit  the  agricul- 
tural classes,  as  the  producer  will  then  receive  in  silver 
the  equivalent  of  gold  for  his  wheat  and  cotton,  while  ho 
will  pay  his  debts  and  get  his  supplies  at  silver 
values.  In  other  words,  we  are  expected  to  believe 
that  the  very  same  event  which  throws  all  classes 
money  lenders  included  into  the  slough  of  despond, 
will  leave  the  farmers  reveling  in  sunshine  on  the 
hill-top.  That  is  no  doubt  a  comforting  suggestion  to 
any  agriculturalist  who  can  believe  it.  But  will  our  farm- 
ers please  tell  us  a  time  when  they  could  dictate  or  control 
priceseven for theirown products.  TheEuropean demand 
always  fixes  them.  We  hare  a  surplus  of  cotton  and  a 
surplus  of  wheat  to  sell,  and  the  price  the  producer 
gets  for  his  crop  depends  upon  the  price  the  surplus 
brings  in  the  markets  of  the  world.  When  we  reach 
a  silver  basis  values  will  speedily  adjust  themselves  to 
the  new  conditions  of  our  currency,  just  as  they  are 
now  adjusted  to  the  conditions  of  our  gold  currency. 
Depression  will  come  alike  to  the  farmer  and  the  man- 
ufacturer; the  only  exception  will  be  that  the  one  who 
is  the  least  able  to  bear  the  strain  now  will  suffer  the 
most  then. 


CHANGES    IN    DISTRIBUTION    OF    POPU- 
LATION. 

We  have  already  referred  to  a  number  of  interesting 
facts  with  regard  to  population,  as  brought  out  by  an 
analysis  and  study  of  the  Census  figures.  There  are 
additional  facts,  however,  hardly  less  interesting,  some 
now,  and  others  which  if  not  new  always  attract 
attention  by  reason  of  their  importance  and  significance. 
Among  these  latter,  special  features  worthy  of  notice 
are  found  in  the  distribution  of  population  according 
to  drainage  basins — that  is,  according  to  sections 
drained  by  the  leading  rivers,  the  lakes  and  the  two 
great  oceans.  A  Census  bulletin  has  recently  been 
issued  which  contains  a  statement  of  the  population 
arranged  in  this  way,  and  which  therefore  is  yery  use- 
ful in  an  inquiry  of  that  kind. 

In  an  article  a  few  weeks  ago  we  showed  that  a  circle 
with  a  radius  of  200  miles  having  New  York  as  its 
centre  would  comprise  nearly  one-quarter  of  the 
entire  population  of  the  country.  But  if  we  divide  the 
population  according  to  the  sections  which  drain  into 
the  Atlantic  or  the  Pacific,  we  find  that  the  Atlantic 
has  no  less  than  96*2  per  cent  of  the  whole  population, 
while  the  Pacific  has  but  3*4  per  cent  of  the  total,  the 
remaining  O'-t  per  cent  being  contributed  by  what  is 
called  the  Great  Basin,  comprising  the  Great  Salt 
Lake,  etc.  As  the  Mississippi  Kiver,  the  Missouri  and 
the  Ohio,  and  their  various  branches  and  tributaries, 
and  the  Great  Lakes — Lake  Superior,  Lake  Michigan, 
Lake  lluron  and  Lake  Ontario — all  drain  into  the 
Atlantic,  it  may  bo  supposed  that  the  disproportion 
between  the  population  in  the  sections  on  the  Atlantic 
and  those  on  the  Pacific  follows  chiefly  from  the  much 
greater  area  embraced  in  the  former  as  compared  with 
the  latter.  But  while  there  is  this  difference  in  area, 
it  will  account  for  only  a  small  part  of  the  great  differ- 
ence in  population.     The  territory  included  in  the 


Pacific  Ocean  basin  covers  619,240  sqnare  miles,  that  in 
the  Atlantic  Ocean  basin  2,178,210  sqnare  miles,  or  about 
3^  times  as  much.  But  the  population  of  the  Atlantic 
basin  is  00,220,703,  as  against  only  2,145,357  for  the 
Pacific  basin.  That  is  to  say,  with  only  3^  times  the 
area  of  the  Pacific  section,  the  Atlantic  section  has 
nearly  30  times  the  population.  We  see  from  this 
how  much  more  thickly  settled  the  Atlantic  sections 
are,  and  the  same  thing  is  shown  by  the  difference  in 
population  per  square  mile,  which  for  tho  Atlantic 
basin  is  27 'G,  as  against  only  3*5  inhabitants  per  square 
mile  for  the  Pacific  basin. 

But  while  the  Atlantic  basin  thns  holds  this  vast 
preponderance  in  the  total  population,  a  fact  of  hardly 
less  significance  in  its  bearing  upon  past  and  future 
development  is  that  the  preponderance  now  is  not  quite 
as  striking  as  in  other  decades — smaller,  for  instance, 
than  in  1880  and  smaller  also  than  in  J870.  The 
changes  are  noteworthy  as  well  as  interesting.  From 
the  yarious  tabular  statements  given  in  the  Census  bul- 
letin, we  have  prepared  the  following  summary  to 
show  both  the  absolute  population  at  the  last  thrse 
censuses  in  the  different  drainage  areas,  and  also  the 
proportion  of  the  total  population  held  by  each  of  these 
areas  at  the  periods  in  question.  The  Atlantic  basin 
has  been  subdivided  so  as  to  bring  out  the  changes  in 
population  by  sections  of  the  coast. 

^P.C.ofTotal-. 

. Aggregate  Population. .  Population. 

Divitiom.  1890  1880  1870         1890 1880  1870 

Now  Engl'd  Coast  4,486,813  3,811,102  3,286,416  7-2  7-6  8-5 
Mid.  Allan.  Coast  11,482,411  9,646,057  8,038,651  183  19-2  20  8 
So.  Atlan.  Coast..  4,248,466  3,705,807  2,799,126  6-8  74  7-3 
Tlic  Great  Lakes.  7,009,939  5,377,019  4,226.597  11-2  10-7  11-0 
Gulf  ot  Mexico... 32,993,234    26,167,367    19,355,620    527  62-2  50'2 


Tot.  Atlan.  Occan60,220,763  48,707,352  37,706,410  96-2  97-1  97-8 
Paolflo  Ocean....  2,145,357  1,237,433  726,577  3-4  2-5  1-9 
Gr.  B't  Lake,  etc..      256,130         210,998         125,384     0-4     0-4     0-3 


Grand  total.... 62,622,250    50,155,783    38,558,371    100    100    100 

While  there  has  been  during  these  twenty  years 
growth  in  number  in  all  the  sections  given,  a  glance  at 
the  table  suflSces  to  make  it  evident  that  certain  sec- 
tions have  grown  relatiyely  very  much  faster  than 
others.  Taking  the  whole  of  the  section  that  drains 
into  the  Atlantic,  population  has  increased  from  37,- 
706,410  in  1870,  and  48,707,352  in  1880,  to  60,220,763 
in  1890.  This  is  a  total  addition  in  the  twenty  years 
of  over  22^  millions,  and  yet  large  though  this  is  the 
ratio  of  increase  for  the  two  decades  is  not  quite  CO  per 
cent.  On  the  other  hand,  the  population  of  the  Pacific 
Ocean  drainage  basin  in  the  same  period  has  increased 
from  726,577  to  2,145,357,  or  but  little  less  than  200 
per  cent.  The  effect  has  been  to  advance  very  materi- 
ally the  Pacific's  ratio  of  the  total  population  of  the 
country,  and  hence,  while  the  percentage  even  now 
looks  small,  the  degree  of  progress  made  is  really  very 
striking.  In  other  words,  while  in  1870  only  1  "9  per 
cent  of  the  total  population  of  the  country  was  located 
in  the  drainage  basin  of  the  Pacific,  in  1880  the  pro- 
portion had  increased  to  2 '5  per  cent,  and  now  for  1890 
has  risen  to  3  4  per  cent.  Of  course  as  the  Pacific 
basin  has  gained,  the  Atlantic  basin  has  lost,  and  though 
the  latter  now  contains  96 '2  per  cent  of  the  total  popu- 
lation, in  1880  it  had  97-1  per  cent  and  in  1870  97-8 
per  cent. 

Examining  a  little  more  closely  into  the  loss  in  the 
Atlantic  basin,  it  becomes  clear  that  in  the  Gulf  of 
Mexico  section  and  in  the  section  tributary  to  the 
Great  Lakes  there  has  been  some  rise  in  the  ratio  to 
total  population,  and  except  for  this  the  loss  in  the 
proportion  of  the  whole  Atlantic  basin  would  have 
been  larger  than  it  is.     The  Great  Lakes  have  done 
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little  more  than  hold  their  own  in  the  general  increase 
in  population,  showing  11-2  per  cent  of  the  total  popu- 
lation in  1890  and  11 -0  per  cent  in  1870.  It  must  not 
be  supposed,  however,  that  this  covers  the  whole  of  the 
Northwestern  States  which  lie  in  close  proximity  to 
the  Lakes,  for  in  fact  much  of  this  drains  into  the 
Mississippi  and  Missouri  rivers.  A  good  part  of  the 
great  growth  which  has  occurred  in  the  West,  the 
Northwest  and  the  Southwest  during  the  last  twenty 
years  is  reflected  in  the  figures  for  the  Gulf  of  Mexico, 
tinder  which  are  grouped  the  river  basins  of  the  Mis- 
Bissippi,  the  Missouri  and  the  Ohio,  and  their  various 
branches.  This  Gulf  of  Mexico  section  comprises  over 
one-half  the  total  population  of  the  country,  and  since 
1870  the  inhabitants  there  have  increased  from 
19,355,620  to  52,993,234,  and  the  relative  proportion 
of  the  whole  from  50-2  per  cent  to  52*7  per  cent.  Of 
this  increase  of  2-5  per  cent,  however,  2-0  per  cent 
occurred  in  the  decade  from  1870  to  1880  and  only  0-5 
per  cent  in  the  1880-90  decade. 

Outside  of  the  Great  Lakes  and  the  Gulf  of  Mexico 
the  drainage  basin  of  the  Atlantic  Ocean,  as  already 
said,  shows  a  slower  growth  than  the  rest  of  the  coun- 
try. This  seems  to  be  true  of  the  whole  of  the  Atlan- 
tic Coast  section  from  the  Canadian  border  down  to 
Florida.  Thus  the  New  England  Coast  section,  which 
had  8^  per  cent  of  the  total  population  in  1870, 
dropped  to  7*6  per  cent  in  1880,  and  then  to  7'2  per 
cent  in  1890.  The  South  Atlantic  Coast  section  had 
7*3  per  cent  in  1870  and  7*4  per  cent  in  1880,  but  only 
6*8  per  cent  in  1890.  The  Middle  Coast  section  shows 
the  most  striking  decline  of  all,  for  from  having 
had  20-8  per  cent  in  1870  it  fell  to  19-2  per  cent 
in  1880,  and  now  has  got  down  to  18'3  per  cent 
in  1890. 

This  does  not  mean  that  population  in  these  sec- 
tions, which  have  long  been  among  the  most  thickly 
settled  in  the  United  States,  has  not  been  gaining  con- 
stantly in  numbers  and  density,  for  the  table  given 
•hows  quite  the  contrary.  It  does  mean,  however, 
that  owing  to  the  exceptionally  rapid  advance  in  popu- 
lation in  the  interior  and  more  remote  parts  of  the 
country,  the  Atlantic  coast  sections  have  been  reduced 
to  a  somewhat  smaller  proportion  of  the  total  popula- 
tion than  before.  When  we  come  to  study  the  popula- 
tion per  square  mile — the  true  unit — we  find  very 
decided  growth  in  all  the  sections  in  question.  Thus 
on  the  South  Atlantic  coast  the  number  of  inhabitants 
per  square  mile  is  now  32-2,  against  only  28*1  in  1880 
and  but  21-2  in  1870.  On  the  New  England  coast  it  is 
72*6,  against  61'6  and  53-  2,  and  on  the  Middle  Atlan- 
tic coast  138*3,  against  116'2  and  96*8. 

It  is  interesting  to  note  how  much  faster  parts  of 
certain  disticts  have  been  growing  than  tlie  whole. 
Take  the  New  England  section,  for  instance,  where 
there  has  been  an  addition  to  population  during  the 
last  twenty  years  per  square  mile  of  19-4— from  a  total 
of  53-2  to  72-6.  The  Merrimac  River  basin  of  course 
is  included  in  this  section,  and  there  the  increase  in  the 
number  of  inhabitants  per  square  mile  has  been  37-1 
the  total  number  now  being  126-8,  against  only  89-7  in 
1870.  So  also  along  the  Housatonic  River  there  has 
been  an  increase  of  35-7,  the  figure  for  1890  being 
130-2,  against  94-5  in  1870.  In  the  Connecticut  River 
basin,  on  tae  other  hand,  the  increase  is  only  14-5  per 
square  mile,  while  along  the  Kennebec  and  Penobscot 
rivers  the  changes  in  the  twenty  years  have  been 
comparatively  trifling.  Considering  relative  density 
without  regard  to  growth,  no  section  of  course  has 


so  many  inhabitants  to  the  square  mile  as  the 
Middle  Atlantic,  where  there  is  now  an  average  of 
138-3.  For  the  territory  around  the  Great  Lakes  the 
average  is  only  40-0,  but  a  part  of  this,  namely  Lake 
Erie,  gives  an  average  of  126-7,  or  not  much  less  than 
that  for  the  Middle  Atlantic  Coast.  On  the  other 
hand,  in  this  latter  the  Delaware  River  basin,  separately ^ 
has  a  total  as  high  as  213  -2  per  square  mile,  that  being, 
as  a  whole  the  most  populous  river  basin  in  the 
country.  Taking  some  of  the  leading  streams  in  var- 
ious parts  of  the  United  States,  we  find  that  the 
Alleghany  has  an  average  of  84-9  persons  per  square 
mile,  the  Miami  an  average  of  87-0,  the  Muskingum, 
an  average  of  69-9,  the  Scioto  68-5,  the  Wabash  56-8, 
the  Monongahela  65-0,  the  Licking  60-5,  the  Illinois 
River  64-4,  the  Rock  River  54-3,  the  James  River  51-2, 
the  Potomac  60-1,  the  Susquehanna  71-1,  and  the 
Hudson  River  (without  New  York)  81-9. 

The  country  which  drains  into  the  Pacific  Ocean,  we 
have  already  seen,  has  an  average  of  only  3-5  persons 
per  square  mile,  and  while  a  few  of  the  river  basins 
there  have  a  higher  average,  the  highest  of  all,  namely 
that  of  the  Willamette,  is  not  more  than  11-1.  The 
Sacramento  averages  6-4  persons  per  mile  and  the  San 
Joaqain  4-5.  The  fertile  basin  of  the  Columbia  has. 
an  average  of  not  q\iite  two  persons  per  square  mile 
(1-8),  while  in  the  Snake  River  the  average  is  but  1-4. 
When  we  contrast  such  low  averages  as  these  with  the 
high  averages  on  the  Atlantic,  we  see  what  room  there 
is  for  development  in  the  sections  on  the  Pacific.  In 
the  same  circumstance  we  get  a  clue  to  the  activity  and 
industrial  advancement  which  has  been  such  a  marked 
feature  in  the  same  sections  in  recent  years. 

Another  fact  in  connection  with  the  distribution  of 
the  population  relates  to  the  steady  movement  of  the 
centre  of  population  westward.  By  the  centre  of  popu- 
lation, we  are  told,  is  meant  the  centre  of  gravity  of  the 
population,  each  individual  being  assumed  to  have  the- 
same  weight.  As  in  such  a  calculation  distance  in  thft 
case  of  the  more  remote  points  serves  to  offset  to  an 
extent  the  advantage  of  large  numbers  at  the  nearer 
points — the  determination  of  the  centre  of  gravity, 
involving  the  multiplication  of  numbers  by  distances, 
and  the  arm  of  a  lever  to  the  Pacific  coast  from  a  centre 
near  this  end  being,  of  course,  much  longer  than  the 
arm  of  a  lever  to  points  on  the  Atlantic  coast  from  the 
same  centre — owing  to  this  it  is  easy  to  misconceive 
the  meaning  and  significance  to  be  attached  to  the 
location  of  the  centre  of  population.  Still,  it  is  inter- 
esting to  observe  that  during  the  last  one  hundred, 
years  the  centre  of  population,  based  on  this  method, 
has  been  moving  westward  at  the  rate  of  over  five  miles 
a  year — that  it  now  lies  505  miles  further  westward 
than  in  1790,  thus  confirming  all  the  other  evidence 
we  have  had  of  the  growth  and  development  in  the 
West.  One  hundred  years  ago  the  centre  was  23  miles 
east  of  Baltimore,  now  it  is  in  Indiana,  about  20  miles 
east  of  Columbus,  in  longitude  85  32-9.  It  is  worthy 
of  note,  too,  that  the  change  in  latitude  during  this 
whole  period  has  been  very  slight — that  is,  there  has 
been  very  little  movement  north  or  south,  the  move- 
ment westward  following  very  closely  the  39th  parallel,^ 
sometimes  going  a  little  below  it  and  at  other  times  a 
little  above  it,  the  extreme  fluctuations  in  the  100 
years  being  from  39  16-5  in  1790  to  38  57-9,  and  the 
present  centre  being  in  latitude  39  11-9.  The  centre 
of  area  of  the  United  States  is  in  latitude  39  55,  but  in 
longitude  98  50,  or  say  about  700  miles  further  west 
than  the  present  centre  of  population. 
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NET  EARNINGS  FOR  FEBRUARY. 

The  stntemeut  of  net  earuings  for  February  revonls 
no  now  or  striking  oharacteristios.  In  the  aggregate, 
the  changes  from  last  year's  results  are  only  of  moderate 
dimensions,  both  as  regards  gross  and  net  earnings,  but 
as  the  changes  are  in  the  direction  of  improvement  the 
outcome  must  be  considered  satisfactory.  Analysis  of 
the  totalis  shows  that,  as  in  the  month  preceding,  the 
exhibit  is  rather  irregular  as  between  different  roads  and 
different  sections  accordingly  as  the  conditioos  were 
favorable  or  unfavorable,  or  the  comparison  was  with 
light  or  heavy  earnings  in  1890. 

The  influences  at  work  during  the  month  were  of 
course  more  or  less  diverse.  Tiie  effects  of  the  short 
cereal  crops  of  last  season,  particularly  that  of  corn, 
are  very  marked  in  the  case  of  those  roads  chiefly 
affected  by  that  circumstance.  But  on  the  other  hand 
there  was  a  larger  wheat  movement  than  in  the  year 
before,  especially  in  the  districts  producing  spring-sown 
wheat.  Some  of  the  roads  in  the  Northwest  which 
lost  in  corn  were  thus  able  to  offset  the  loss  in  part 
from  the  augmented  movement  of  wheat.  So,  too, 
there  were  increased  arrivals  of  live  stock  the  present 
year.  Again,  rates  for  both  freight  and  passengers 
were  on  a  fairly  good  basis  in  1891,  whereas  last  year 
in  the  same  month  things  were  more  or  less  in  a  state 
of  demoralization.  But  all  this  did  not  avail  to  pre- 
vent a  large  falling  off  of  income  on  roads  like  the 
Burlington  &  Quincy,  over  which  the  shipments  reach 
enormous  proportions  when  the  corn  yield  is  good  and 
practically  nothing  when  the  yield  is  poor. 

In  the  South,  the  roads  quite  generally  had  the 
advantage  of  a  larger  cotton  movement,  but  the  effects 
of  the  coal  miners'  strike  in  Alabama  had  not  entirely 
passed  away,  and  then  also  there  appears  to  have  been 
somewhat  less  activity  in  industrial  speculative  circles. 
The  strike  of  the  coko  workers  in  the  Connellsville 
region  was  supposed  to  operate  in  favor  of  Southern 
iron  furnaces,  but  that  expectation  was  realized  only 
in  very  small  part,  as  the  demand  for  iron  thus  far  in 
1891  has  been  very  slack  indeed  in  nearly  all  sections 
of  the  country.  The  roads  to  the  Pacific  Coast,  more 
apecifically  the  Union  Pacific  and  the  Southern  Pacific, 
had  a  favoring  circumstance  in  the  fact  that  their  tracks 
last  year  were  blockaded  by  snow,  the  Central  Pacific 
then  encountering  some  of  the  worst  obstructions  in  its 
history,  while  the  present  year  the  same  routes  were 
comparatively  free  from  interference  of  this  kind. 

Opposing  conditions  like  these  would  naturally 
occasion  just  such  irregularity  in  the  returns  of  the 
different  roads  as  we  actually  find.  But  before  show- 
ing which  classes  of  companies  report  losses  and  which 
gains,  we  present  the  following  summary,  giving  the 
comparative  aggregates  of  the  whole  body  of  roads, 
both  for  February  and  the  first  two  months. 


Fthi  uary, 
.118  roaot.) 


Janxiary  1  to  FtbruaryiH. 
(Its  rmub.) 


IML 


laeo. 


Orosaearn's   16.317.0M 
Oper.  exp...    32,1170,107 

Net  earn '■'  12,3M,(I67 


t 

<3.4M.3M 
81.901,637 


11,402.867 


Incnau. 


861,100 


1801. 


* 

»6a»1.7X8 
a8.W6.462 

26.2M.324 


1890. 


( 

89,484,483 
66.688383 


23337.820 


Lnereatt. 

* 

5.787.J93 

2.«8,70l 


Thus  gross  earnings  for  February,  1891,  as  compared 
with  those  for  February,  1890,  show  a  gain  of  $1,832,- 
670,  or  4-21  par  cent,  and  net  earnings  a  gain  of 
f854,100,  or  7-43  per  cent.  The  feature  which  will 
perhaps  attract  most  attention  is  the  fact  that  so  con- 
siderable a  part  of  the  gain  in  gross  should  have  been 


contributed  as  again  in  the  net.  In  most  other  recent 
months  increased  expenses  ate  up  nearly  the  whole  of  the 
increase  in  gross  receipts,  and  not  infrequently  more 
than  the  whole.  Of  course  the  short  corn  crop  and  the 
quiet  condition  of  trade  would  pre-dispose  managers  ia 
favor  of  economy  in  expenditures  wherever  possible^ 
and  the  somewhat  better  rates  realized  the  present  year 
on  passengers  and  freight  would  also  tend  to  secure 
larger  proportionate  gains  in  net  from  the  additions  to 
gross.  The  better  net  results  now,  however,  appear  to 
follow  very  largely  from  the  absence  this  year  of  those 
extra  expenses  which  special  a<Ivorse  occurrences  made 
necessary  last  year.  In  illustration,  note  that  the 
Southern  Pacific  system  (comprising  6  roads  Ih  our 
table)  has  1333,418  gain  in  gross  earnings  and  no  less 
than  $518,866  gain  in  net;  in  other  words,  with  a  gain 
of  a  third  of  a  million  dollars  in  gross,  expenses  were 
actually  reduced  $186,442.  If  we  take  the"  whole  of  the 
Pacific  roads — that  is,  all  those  grouped  under  that  head 
in  our  table — we  find  that  with  11,050,105  augmentation 
in  gross  receipts,  expenses  were  enlarged  only  1187,059, 
leaving  $863,046  gain  in  net. 

This  shows  one  source  of  the  saving  in  expenses. 
Still  there  are  a  few  roads  in  other  parts  of  the  country 
which  reflect  a  similar  tendency.  The  Baltimore  & 
Ohio  (counting  the  lines  both  east  and  west  of  the 
Ohio),  gained  only  $10,396  in  gross  during  the  month, 
but  $136,676  in  net  owing  to  a  reduction  of  $126,280  in 
expenses.  The  statement  just  issued  for  March  shows 
quite  a  loss  in  gross  but  a  still  heavier  contraction  in 
expenses.  The  Illinois  Central,  with  $160,879  increase 
in  gross,  increased  expenses  only  $36,865,  leaving  $124^ 
014  gain  in  net.  The  Central  of  New  Jersey  and  the 
Reading  (the  latter  simply  on  the  railroad  company) 
have  both  augmented  gross  earnings  largely  with  but  a 
slight  addition  to  expenses.  Thus  the  Reading  reports 
$157,285  gain  in  gross  and  $115,691  in  net,  and  the 
Central  New  Jersey  $121,593  in  gross  and  $116,221  in 
net.  The  Central  of  Georgia  and  the  Chesapeake  & 
Ohio,  through  reduced  expenses,  show  larger  additions 
to  net  than  to  gross,  and  the  Louisville  New  Orleans  & 
Texas,  with  $53,808  improvement  in  gross,  has  $43,626 
improvement  in  net  (this  latter  road  having  suffered 
from  the  overflow  of  the  Mississippi  a  year  ago).  That 
there  was  room  for  a  reduction  in  expenses  is  evident 
from  the  following  recapitulation  of  the  February 
aggregates  for  a  series  of  years  past: 


FtbrvLary. 


1087  (67  roads).. 
18S8(74roa<la).. 
1880(»6roada).. 
1800  (116  roads). 
1881  (118  roads). 


Oron  Earningf, 


Tear 
Oivtn. 


Ttar 
Preced't. 


24.938.480  22.676.811 


30.800,384 
38.225.494 
43.082.809 
46.317.om 


28.107.571 
37,158.620 
30.254.893 
43,481.S»4 


Increfue  or, 
Deer'Mse. 


Ifet  Sarningt 


Tear 
Oivtn. 


*        l|        ♦ 
+2,280,849  I  7.408,003 

+  2,811,7»S'    8.878,«81 

+  1,048.866  10,328,140 

+  3,80e,U8  1 11,743.820 

+  13W^870_12^J48,e57 


r«ar 
Preced'g. 


lnereatt  or 
Dtertate. 


* 
7,203.464 
8.587,474 
9,763,070 
10.040.022' 


t 

+i4s;«)9 

+288,966 
+  646.070 
+  808,606 


U.402.857  _+  864,100 

The  gains  in  not,  it  will  be  observed,  were  slight  all 
through  the  last  four  years,  sometimes  in  the  face  of 
very  considerable  improvement  in  the  gross.  In  Feb- 
ruary, 1887,  with  $2,260,849  addition  to  gross,  the  ad- 
dition to  net  was  but  $143,329;  in  1888,  with  the  in- 
crease in  gross  $2,611,793,  the  increase  in  net  was  only 
$288,985;  in  1889,  the  comparative  result  was  p:iuch 
better,  for  with  $1,066,865  gain  in  gross,  the  gain  in 
net  was  $565,070,  but  in  1890  only  $803,598  out  of  a 
gain  of  $3,808,116  in  gross  went  to  the  net.  The  pres- 
ent year,  as  already  said,  the  increase  in  gross  is  $1,832,- 
670  and  in  net  $854,100. 

Examining  now  the  returns  of  the  separate  roads  to 
see  to  what  extent  the  increase  in  gross  and  net  earn- 
ings in  1891  was  the  result  of  heavy  individual  gains. 
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we  get  the  following  list  of  systems  or  companies  re- 
porting in  excess  of  $40,000  gain  each.  It  will  be  ob- 
eerved  that  the  list  is  quite  extensive,  including  six- 
teen companies.  We  have  also  added  the  roads  which 
report  losses  above  $40,000,  there  being  five  of  these. 

LAJtOB  GAISS  IS  GROSS  EAKiJEJGS  IN  FEBKUART. 

ranftdian  Pacific $392,237  ( Union  Pacific  (5  roads) ...  .$78,50R 

BoXrn  Pacific  (6  roiCds)'332;418  !  Bio  Grande  .Western- 53,942 

Pliiladeli>liia&  Heading..   157,285 

Coal  &  Iron  Co l§S'^2i 

Northern  Pacific ^87,073 

Illinois  Central l^Ml^ 

Central  of  New  Jersey...  121,592 

Bt.  Paul 85,847 

I,AHGE  WSSES  IN  GROSS  BASNIN08  IN  FEBRUART. 

Chicago  Burl.  &  Quincy  .$351,506    Pitts.  Youngs.  &  Ash ^*'.^5§ 

Pennsylvania  (E.  of  P.  E.)   111,771    Wabash *^.^0J 

Grand  Trunls  of  Canada. .     61 ,980 

In  the  case  of  the  net  earnings  we  also  have  quite  a 
list  of  large  gains  and  only  a  limited  number  of  large 
losses,  the  following  being  a  statement  of  both. 

LARGE  GAINS  IN  NET  EARNINGS  IN  FBBRtTART. 


Louis.  N.  on.  &  Texas 52,808 

Norfoll£  &  Western ix'k-lu 

N.  Y.  Ont.  &  Western 52'ioS 

Clev.  C.  C.  &  St.  Louis 47,8^7 

Ches.  &Ohlo 46,009 

Central  of  Georgia 40.JOO 


Central   of  Georgia $53,629 

Union  Pacific  (5  roads)  —  61,646 

Mexican  National 51,561 

Northern  Pacific 50,741 

Chesapeake  &  Ohio 47,329 

Louis.  N.  Orl.  &  Lex. 43,626 


Bonthern  Pacific  (6  road8)$518,866 

Canadian  Paoiflc 167,948 

Baltimore  &  Ohio 136,676 

nUnols  Central 124,014 

Central  of  Now  Jersey —  116,221 
Philadelphia  &  Beading..   115,691 

LARGE  LOSSES  IN  NET  EARNDtOS  IN  FEBRUARY. 

Atchison  and  San  Fran.. .$182,188  I  Grand  Trunk  of  Canada.  $61,715 

Chicago  Burl.  &  Quincy.  181,576    South  CaroUna Ri-lJS. 

Pennsylvania....!: 86,162  |  Wabash 41,400 

Taking  first  the  roads  which  have  suffered  a  diminu- 
tion of  their  net,  the  Atchison  with  the  San  Francisco 
stands  at  the  head  of  the  list  with  a  decrease  of  $182,- 
188,  a  good  part  of  this,  however,  following  from  an 
augmentation  in  expenses.  Then  comes  the  Burling- 
ton &  Quincy  with  $181,576  decrease,  the  Pennsylva- 
nia with  $86,163,  the  Grand  Trunk  of  Canada  with 
$61,715,  the  South  Carolina  with  $54,743  and  the 
Wabash  with  $41,400.  It  is  proper  to  say  that  both  in 
the  case  of  the  gross  and  the  net  earnings,  besides 
the  roads  given,  the  Pennsylvania  on  its  Western  lines 
is  distinguished  in  the  same  way,  those  lines  having 
lost  $340,937  in  gross  and  $125,870  in  net.  We  are 
not  able  to  include  this  Western  system  in  our  state- 
ment, because  though  the  loss  from  last  year  is 
reported  the  total  of  expenses  or  earnings  is  not  given 
for  either  year.  Of  the  roads  which  we  have  enumer- 
ated as  showing  heavy  losses,  all  with  one  exception 
(the  South  Carolina)  may  be  said  to  have  been  affected  by 
the  short  corn  crop.  Even  the  Pennsylvania  on  both  its 
Eastern  and  Western  systems  has  felt  that  influence  in  a 
smaller  grain  traffic,  though  in  addition  it  has  suffered 
from  the  Connellsville  coke  strike  and  the  depression 
in  the  iron  trade. 

As  regards  the  lines  showing  large  gains,  they  are 
found  chiefly  in  three  groups,  namely,  that  of  the 
Pacific  systems,  that  of  the  coal  roads  and  that  of  the 
Southern  roads.  In  the  group  first  mentioned  the 
Southern  Pacific  has  increased  its  net  $518,866,  as 
stated  further  above;  then  there  is  the  Canadian  Pa- 
cific with  $167,948  increase,  the  Union  Pacific  with 
$61,646  and  the  Northern  Pacific  with  $50,741.  In 
the  coal  group  the  Central  of  New  Jersey  shows  $110,- 
221  gain  and  the  Philadelphia  &  Reading  $115,691, 
this  latter,  however,  being  offset  to  the  extent  of 
$35,031  by  a  loss  on  the  Coal  &  Iron  Company.  In 
the  Southern  group  the  roads  having  large  gains  are 
the  Central  of  Georgia  with  $53,629,  the  Chesapeake 
&  Ohio  with  $47,329  and  the  Louisville  New  Orleans 
&  Texas  with  $43,626,  Outside  of  the  roads  in  these 
groups  the  only  others  distinguished  for  heavy  gains 
are  the  Baltimore  &  Ohio,  which  has  enlarged  its  net 
$136,676,  the  Illinois  Central,  which  has  added  $124, 
014,  and  the  Mexican  National,  which  has  added 
$51,561. 


The  three  groups  in  question — namely,  the  Pacific, 
the  Southern  and  the  coal  roads — are  also  those  which 
make  on  the  whole  the  best  exhibits.  The  Pacific  group 
shows  $863,046  gain,  or  51-86  per  cent.  A  few  of  the 
lines  in  the  Atlantic  system  of  the  Southern  Pacific 
have,  however,  lost  in  net.  With  regard  to  the  Union 
Pacific,  too,  it  may  be  said  that  the  gain  would  have 
been  larger  except  for  the  losses  at  the  eastern  end  of 
the  system  ;  the  lines  to  the  Pacific  Coast,  like  the 
Oregon  Navigation  and  the  Oregon  Short  Line,  pre- 
sumably show  decided  improvement,  though  the  com- 
pany's detailed  statement  has  not  yet  been  published. 
The  Rio  Grande  Western  has  increased  its  net  from 
$22,844  to  $46,068,  or  over  100  per  cent.  The  coal 
group  shows  $206,240  gain,  or  nearly  25  per  cent,  and 
this  notwithstanding  losses  on  the  Buffalo  Rochester  & 
Pittsburg  and  the  Western  New  York  &  Pennsylvania, 
which  had  their  traffic  interrupted  and  their  expenses 
increased  by  floods.  The  Southern  group  reflects  less 
striking  improvement — $155,490,  or  9*31  per  cent. 
There  are  11  roads  with  losses  in  that  section  (out  of  33 
reporting  altogether),  but  the  amounts  are  small  except 
in  the  case  of  the  South  Carolina  Railroad. 

Both  the  Northwestern  group  and  the  Southwestern 
have  lost  in  net.  The  responsibility  in  the  former  case 
rests  entirely  on  the  Quincy,  the  St.  Paul  (which  has 
lost  by  reason  of  a  heavy  augmentation  in  expenses), 
the  Burlington  Cedar  Rapids  &  Northern,  the  Wis- 
consin Central,  and  the  Des  Moines  &  Northwestern  ; 
the  "  Soo  "  Road,  the  Minneapolis  &  St.  Louis,  the  St. 
Paul  &  Duluth,  and  the  other  roads,  all  show  gains. 
Among  the  Southwestern  lines,  the  Kansas  City  Fort 
Scott  &  Memphis  has  managed  to  increase  both  gross 
and  net.  In  the  Middle  Western  section  there  is  an 
increase  of  $51,461,  or  6-21  per  cent,  but  this  is  mainly 
due  to  the  good  returns  of  the  Illinois  Central  and  the 
St  Louis  Alton  &  Terre  Haute.  Ten  of  the  nineteen 
roads  in  that  group  report  diminished  net  for  the 
month.  The  increase  on  the  Illinois  Central  has 
already  been  alluded  to.  On  the  Alton  &  Terre  Haute 
net  has  risen  from  $36,487  to  $51,270.  Large  losses 
come  from  the  Flint  &  Pere  Marquette,  the  Grand 
Rapids  &  Indiana,  &c.,  which  have  suffered  because  of 
the  falling  off  in  the  ice  traffic  as  compared  with  last 
year.  The  trunk  line  group,  as  also  the  Eastern  and 
Middle,  shows  slightly  lower  net.  Six  of  the 
roads  in  the  latter  group  fall  behind,  and  eight 
have  done  better  than  last  year.  The  trunk  lines  have 
all  suffered  a  decrease,  except  the  Baltimore  &  Ohio, 
the  Big  Four,  and  two  of  the  minor  roads  in  the  Grand 
Trunk  of  Canada  system. 


Fehnmry. 

GroM  Baminvi. 

Net  Barningt. 

1891. 

1890. 

1891. 

1890. 

Inc.  or  Dec. 

t 

« 

* 

( 

t 

p.d 

Tmnk  fines... (10; 

12.449.117 

12,602,162 

3,348,079 

3,428,600 

-81,621 

2-88 

Mid.  We8t'n..(I91 

2,944,588 

2,813,313 

879,088 

837,625 

+61,481 

6-21 

Northwe8t'n..(12) 

6,378,042 

5,814,417 

1,407,644 

1.806,317 

—200,673  12-48 

Southwestem..(6) 

3,302,375 

3,324,724 

831,132 

1,016,244 

-185,112  1828 

Pacific  ro»ds..(16) 

9,297,848 

8,247,743 

2,527,305 

1.684.269 

+863.016'61-8« 

South'n  roads  (32) 

6,845,276 

6,440,891 

1,824,855 

1.889,365 

+155,490]  9-31 

Coal  conip'ies..(8) 

4,221,170 

3,688,229 

1.041,445 

835,205 

+206.240  24-8» 

BsBt'n  &  Mid..(U) 

1,540,377 

1,499,090 

383,835 

390,127 

-6.292    1-81 

Mexlc'nroad...(l) 

338.273 
46,317,084 

303,8X6 

104,676 

63,115 

+61.581 

9707 

Total.  118  roads 

43,184,804 

12,348,957 

11,492,857 

+854,100 

Jan.  1  to  Mch.  1. 

Trunk  lines... (10) 

26,178,042 

28,174,410 

8,812,908 

7.046,986 

-203,078    2-88 

Mid.  West'n..(19) 

6,011,434 

6,670.121 

1,700,3"  5 

1,702,779 

-2,104!  014 

NorthweBt'n..(12) 

10,952,390 

11,366,861 

2,933,818 

3.369,286 

-435.437 

12-92 

Bouthwe8tem(  6)1     6,925,490 

6,609,262 

1,682,759 

2.048,268 

-365,509 

17-84 

P«c.  Bystem8..{ia) 

19,853,746 

16,469,083 

6.881,298 

8,166,107 

+2.716.191 

8B-78 

South 'n  roads  (32) 

12,164,897 

11,643,857 

8,883,660 

3,763,340 

+130,311 

8-47 

Coal  comp'n's  .(8) 

9,228,656 

7,811,935 

2,359,355 

1,806.560 

+563,796 

30-8V 

Kaet'n  &  Mid. (14) 

3,193,229 

3,074,041 

789,815 

810,154 

-20.389 

2-51 

Mexican  road.. (1) 

683,874 

835,913 

192,308 

138,133 

+66,178 

41-IM 

Total,  118  roads 

05,101,776 

89,424,483 

20,266,324 

23,837.820 

+2.428,704 

1019 
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Trunk   JAntt.' 
.  ft  n..  Kasior  Ohio. 
.  ,»  i>  .  Wi--!  .if  Ohio. 

.V  Mil. 
I  '»A  Woit'D. 
'^alpl. 


1  A  Kusturu. 

Orjinit    ll>i>'iili,t  liiillanil. 
llii.  111.  1.   .\  Kt.  W.,  Ac 

I|l».,,,l.     ,     ,M.tl.«l, 

I  \  Wost. 

I  ^W'Htorn. 

1  .<.  .t  Ash. 

>  \  Huron. 

h  1     II.  Br'obs. 

'1  \  cm. 
'1  '  Central. 

■I  ^  W. 
'I  ihHaTon 

>\  i.Hko  Krie. 

Burt.  Coiliir  llup.  A  Nor. 
Chto.  Burl. .%  gutncy. 
Chic.  Mil.  A  Hi   Paul. 


Southwttltm. 
AUh.Tup.ft  8anu  IT*  Srt. 
Hoad<  Jointly  owned  H- 
Vt .  1..  X  Han  Fran.  nrs. 
It  >■<!>  Joliillrovu.  W. 
Colorado  Midland. 
Kan.  C.  Ci.  B.  &  Mem. 

PatilU  Jloed*. 

Ciinndlan  Paolflo. 
i.trn  PaolOo. 
ti  Improrem't  Co. 
.  I  uudii  Weatern. 
--iiii   I' ran.  A  North.  Pao. 
»o.  I'ao.— Pao.  Srateoi. 

Gal.  liar.  AS.  A. 

Louis.  Weatem. 

Monian's  I.a.  A  T. 

N.  X.  Tex.  A  Mex. 

Toiaa  A  New  Orleani. 
Union  I'aaino— 

Ore.  ShTl..  A  llUih  Nor. 

(>re.<i>n  Ilr  A  NfiT  .  Co. 

Union  Pac.  Den.  A  Oulf. 

St..lnsevh  AUrand  til. 

Another  lines  U.P.  ars. 

Soufwrn  JJooili. 

Rlr.  A  Allnnt'n. 
Ulr.  shcir.  .t  T.  R. 
('ape  Kear  A  Vad.  Val. 
Central  of  ueortrla. 
ChattanooKH  Union. 
Cheraw  A  Ourllniiton. 


Dos  .Mollies  ,t  Northwest.  Ches.  A  Ohio. 


ItiwA  Cenlnil 
Ko'knk  .^  \Ves'ern. 
>!  ■     '    ■■       'i.-rn. 
>                           :  .mlK. 
>■                        il  4  S.  a.  M. 
<^                        .A  X  K.  C. 
bl.  I'aul  .V  l)u:n(b. 
Wisconsin  C  ■ntrul. 


cao<.  Ohio  A  Southwest. 
Cln.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

AUbama  A  VIck^burK. 

Vicksbanc  Sh.  A  I'ac. 
Cov.  A  Macon. 
Kill.  Cent.  A  Pen. 
Otorui II  Railroad. 


Oa.  Sonthem  and  Fla. 
Jack.  IVitDpa  AK.  W. 
LoulsTllleA  NaahTllla. 
I/iulsTlllo  N.O.  A  Texas, 
l.euln.  !it.  Ixmls  A  l.«x. 
Naih.  Chat.  A  Ht.  Ixmls. 
New  Orleans  A  Uult. 
Norfolk  A  Weatem. 
Ohio  lllvur. 
Ohio  Vullerof  Kr. 
Petersbura. 
KIch.  .t  PetenbarK. 
Sar.  Amer.  A  Mont. 
8outh  Carolina. 
Tennessee  Midland. 
Wash,  eoutheru. 
WrlgbUT.  A  Teunllle. 

Crtrtl  Compini». 
Baflr.  Kooh.  A  Pliu. 
Central  of  New  Jerser 
Pblla.   A  Keadlnc. 

Coal  A  Iron  Co. 
Summit  Hranen. 

I.ykens  Valler. 
Weatern  N.  Y.  A  Penn 
West  Va.  Central. 

Eattem  &  Middle. 
Alleuneny  Valley. 
Baltimore   A    Potomac 
Camden  A  Atlantic. 
Lchiith  A  Hudson. 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Pitts.  Marlon  A  C. 
Pitts.  Shen.  A  Lake  Brie. 
Rome  Watertowu  A  Ogd. 
Staten  Island. 
Sionj  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 

MeJ^ican  nniuU. 
Mexican  Nutioniil. 


[From  our  own  correspondent.] 

London.  Saturday,  April  4, 1891. 

The  Easter  holidajs  this  year  having  fallen  just  at  the  end  of 
March,  when  the  Government  financial  year  likewise  termi- 
nates, caused  a  pretty  strong  demand  for  short  loans.  Espec- 
ially on  Wednesday  the  Bank  did  a  large  business,  charging 
S}4  P^T  cent  for  advances  for  a  week;  but  the  discount  rate 
was  the  opposite  of  strong.  Three  months'  Treasury  bills 
were  placed  on  Wednesday  at  an  average  of  2%  per  cent  and 
bank  bills  have  been  discounted  at  2J^  to  3  5-16  per  cent  Tlie 
general  impression  is  that  rates  will  fall  next  week  and  will 
continue  low  throughout  the  month. 

In  the  first  place  speculation  is  utterly  paralyzed,  and  trade 
is  less  active  than  it  was,  while  distrust  continues,  and  all  the 
banks  have  unusually  large  funds  unemployed;  and  in  the 
second  place  the  interest  on  the  national  debt  will  be  paid  on 
Monday;  in  the  third  place  the  Bank  of  England  has  paid 
away  immense  sums  in  meeting  the  Baring  acceptances.  It 
is  unders^tood  that  practically  these  acceptances  have  now 
been  paid,  and  that  the  Bank  of  England  holds  nine  or  ten 
millions  of  Baring  assets.  As  these  assets  consist  almost 
entirely  of  South  American  securities,  it  is  extremely  improb- 
able that  they  can  be  realized  upon  for  a  couple  of  years; 
consequently  a  very  large  proportion  of  the  Bank's  resources 
will  be  locked  up  for  a  considerable  time  in  unreliable  securi- 
ties. The  Bank,  therefore,  will  be  unable  to  influence  the 
market  as  freely  as  otherwise  it  could.  On  the  other  hand, 
the  joint-stock  banks  have  decided  to  begin  publishing 
monthly  accounts  in  July  next,  and  as  a  matter  of  course  they 
will  increase  their  reserves  during  the  next  three  months.  In 
doing  so  they  will  reduce  the  supply  of  unemployed  money  in 
the  market,  and  may  therefore  keep  up  rates.  But  the  course 
of  the  market  will  mainly  depend  upon  the  foreign  demand 
for  gold.  There  is  a  good  German  demand— not  strong 
enough  to  withdraw  the  metal  from  the  Bank  of  England,  but 
sufficient  to  buy  up  all  that  is  offered  in  the  open  market — and 
there  is  also  a  good  South  American  demand.  At  the  begin- 
ning of  the  week  it  looked  as  if  a  French  demand  was  begin- 
nitrg;  but  the  recall  of  the  Italian  Minister  to  the  United  States 
led  here  to  a  large  selling  of  Italian  rentes.  All  offered,  how- 
ever, were  bought  by  Italian  capitalists,  and  as  the  payments 
have  been  made  through  Paris,  that  has,  for  the  time  being  at 
all  events,  prevented  a  French  demand. 

The  price  of  silver  rose  suddenly  on  Wednesday  to  45d.  per 
ounce,  but  it  declined  on  the  following  day  to  44^d.  per 
ounce  and  yesterday  to  44  ll-16d.  The  rise  was  mainly  caused 
by  an  improvement  in  the  Indian  demand;  partly  also  it  was 
due  to  buying  for  the  British  Mint  and  for  Russia.  The  lat- 
ter demand  has  ceased.  The  expectation  that  there  would  be 
a  revived  speculation  in  silver  here  has  not  been  realized,  and 
while  distrust  continues  it  is  hardly  likely  to  be  successful. 
Besides,  money  has  continued  so  cheap  in  India  that  there  is 
not  an  inducement  for  largo  Indian  speculation.  The  market, 
therefore,  will  continue  to  be  regulated  by  the  course  of 
events  in  the  United  States, 


For  the  financial  year  ended  Tuctsday  night  the  lm|>erial  re- 
ceipts amounted  to  a  little  under  89}^  uillioni  Riorling,  and 
nearly  7  millions  sterling  collected  by  the  Treoanry  were  paid 
over  to  the  local  authorities/making  the  total  receipts,  Imper-  * 
ial  and  local,  very  nearly  90}^  millions  Bterling.  It  Is  not 
powible  yet  to  state  exactly  the  amount  of  the  expenditure, 
for  we  have  no  return  of  the  actual  charge  for  the  debt,  of 
the  naval  defense  outlay,  and  of  the  other  consolidated  fund 
charges.  Usually,  however,  they  are  estimated  so  cloeely 
that  we  may  practically  conclude  the  actual  results  were  the 
same  as  the  estimates.  If  so,  they  amounted  to  £38,768,000, 
and  the  total  expenditure  was  a  little  over  87^  millions  ster- 
ling, giving  an  actual  surplus  of  somewhat  under  1^  million 
sterling.  Compared  with  the  budget  estimates,  there  is  only 
a  small  increase  in  the  expenditure;  but  the  revenue  exceeds 
the  estimates  by  nearly  £1,880,000.  In  the  first  half  of  the 
year  the  growth  of  the  receipts  was  very  great;  it  was  much 
less  in  the  second  half,  owing  to  the  Baring  crisis;  yet  the 
results  are  upon  the  whole  very  satisfactory,  especially  the 
excise  and  customs  revenue  shows  that  the  expenditure 
of  the  working  classes  has  been  on  an  extraordinary 
scale. 

The  Stock  Exchange  was  closed  from  Thursday  evening  last 
week  until  Tuesday  morning  this  week,  and  both  on  Tuesday 
and  Wednesday  the  attendance  of  members  was  very  small. 
Business,  therefore,  has  been  exceedingly  slack,  and  as  yet 
there  is  as  little  inclination  as  there  was  before  Easter  to 
engage  in  new  enterprises.  The  recall  of  the  Italian  Minister 
to  the  United  Slates  on  Wednesday  made  a  bad  impression. 
No  one  here  anticipates  war ;  but  the  rupture  of  diplomatic 
relations  may  compel  the  Italian  Government  to  increase  its 
naval  and  military  expenditure,  and  as  that  expenditure  is 
already  greatly  in  excess  of  the  ability  of  the  country,  it  may 
increase  seriously  the  financial  distress.  Italian  rentes  are 
not  held  in  this  country  to  anything  like  the  extent  that  they 
were  some  years  ago  ;  and  since  the  breaking  off  of  the  Com- 
mercial Treaty  between  France  and  Italy  they  have  been  sold 
in  immense  amounts  by  French  investors.  On  the  other  hand 
the  German  investment  in  Italian  securities  of  all  kinds  has 
increased  greatly  during  the  past  four  or  five  years.  What* 
ever,  therefore,  is  unfavorable  to  Italian  finance  will  be  very 
unfavorable  to  the  German  Bourses ;  and  as  there  is  much 
apprehension  of  a  break-down  on  the  German  Bourses,  apart 
altogether  from  Italian  affairs,  this  consideration  increases  the 
apprehension.  The  news  from  Spain  and  Portugal  is  likewise 
not  encouraging.  But  mainly  it  is  the  state  of  South  America 
which  weighs  upon  oiu:  market.  The  result  is  that  the  public 
it  holding  aloof  and  that  operators  are  afraid  to  engage  in 
new  risks.  In  the  American  market  business  is  as  stagnant 
as  elsewhere  ;  and  though  the  best-informed  expect  some  re- 
covery in  prices,  the  general  inclination  here  is  to  sell  upon 
every  advance. 

The  April  interest  on  the  cedulas  of  the  Province  of  Buenos 
Ayres  has  not  been  paid.  The  Hypothecary  Bank,  which  is- 
sued these  cedulas,  has  no  capital  of  its  own  ;  the  service  of 
the  cedulas  is  provided  for  in  the  first  place  by  the  interest 
and  sinking  fund  payable  by  the  borrowers,  and  in  the  second 
place  is  guaranteed  by  the  Province  of  Buenos  Ayres.  The 
Province  of  Buenos  Ayres,  however,  a  little  before  Easter 
made  default  upon  its  own  debt,  and  therefore  is  not  in  a  po- 
sition to  fulfill  its  guarantees.  And  the  owners  of  houses  and 
land,  who  borrowed  the  cedulas,  are  in  such  large  proportion 
insolvent  that  the  Bank  has  no  means  to  meet  the  service  of 
the  cedulas.  The  Government  of  the  Province  is  negotiating 
for  a  compromise  similar  to  that  entered  into  by  the  National 
Government,  that  is  to  say,  for  the  funding  of  its  coupons  for 
three  years  ;  and  as  it  is  known  that  the  Province  cannot  pay 
cash  the  bondholders  have  no  option  but  to  accept  the  arrange- 
ment. As  yet  no  proposal  has  been  made  respecting  the  ce- 
dula.<!,  and  it  is  not  easy  to  see  what  can  be  done.  The  total 
issue  of  Provincial  cedulas  somewhat  exceeds  300  million  dol- 
lars. It  is  perfectly  evident  that  the  mortgages  cannot  ba 
foreclosed  ;  practically  that  would  mean  the  selling  of  a  very 
large  proportion  of  the  houses  and  land  throughout  the  Pro- 
vince, and  no  Government  could  venture  upon  that.  But  if 
the  borrowers  cannot  pay,  and  the  mortgages  cannot  be  fore- 
closed, while  the  Government  cannot  fulfill  its  guarantees, 
there  seems  no  course  remaining  but  to  fund  the  coupons  on 
the  cedulas  as  well  as  the  coupons  on  the  Provincial  debt,  and 
wait  for  a  year  or  two  to  see  what  the  Province  can  really  pay 
before  coming  to  a  definite  settlement. 
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Meantime  there  is  no  symptom  of  improvement  anywhere 
in  the  Argentine  Republic.  On  the  contrary,  the  premium  on 
gpld  has  again  risen  to  268  per  cent ;  the  highest  point  it  had 
previously  reached  was  274  per  cent— that  was  just  before  the 
run  upon  the  National  and  Provincial  banks  at  the  beginning 
of  March,  when,  it  will  be  recollected,  the  Government  closed 
the  banks,  the  Bourse  and  the  Custom-House  for  five  days, 
and  raised  an  internal  loan  of  41  millions  of  dollars.  It  was 
hoped  that  the  loan,  by  saving  the  two  banks,  would  restore 
confidence  and  bring  about  a  gradual  recovery  in  trade,  and 
that  then  the  premium  on  gold  would  rapidly  decline.  It 
did  fall  for  a  short  while,  but  once  more  it  is  rising  rapidly, 
which  seems  to  indicate  that  another  panic  has  set  in.  In 
Chili  the  civil  war  continues,  and  no  one  can  see  how  it  will 
end.  The  Chilian  debt  is  comparatively  small,  yet  the  civil 
war  is  a  serious  matter  for  this  market,  for  Chilian  securities 
of  all  kinds  are  held  here  to  a  very  large  extent  by  investors. 
The  Uruguayan  Government,  too,  is  in  a  desperate  plight, 
and  the  news  from  Brazil  continues  very  unfavorable. 

Throughout  Western  Europe  the  agricultural  outlook  is  very 
unfavorable.  The  winter  has  been  the  severest  for  over  half 
a  century,  and  the  cold  still  continues.  Vegetation  is  in  con- 
sequence entirely  backward,  for  along  with  the  cold  there  has 
been  an  exceptional  drought.  Of  course  it  is  too  early  yet  to 
form  any  opinion  ;  but  the  probability  is  that  in  the  United 
Kingdom,  France,  Italy,  and  Spain,  the  harvest  will  be  late, 
if  not  bad,  and  consequently  that  the  demand  will  be  larger 
than  usual.  In  the  trade  itself  it  is  expected  that  prices  will 
continue  to  rise.  Last  week  the  Gazette  average  price  of 
wheat  in  the  leading  markets  of  England  and  Wales  was  35-3 
per  quarter,  a  rise  compared  with  the  corresponding  week  of 
last  year  of  5*6  per  quarter,  or  not  far  short  of  18J^  per  cent. 
More  serious,  so  far  as  the  general  economic  condition  of  this 
country  is  concerned,  is  the  backward  state  of  the  green 
crops  and  more  particularly  of  grass.  In  many  districts  it  is 
reported  that  cattle  are  being  hurried  to  market  owing  to  the 
scarcity  of  food.  Unless  there  is  an  early  improvement  in  the 
weather,  the  position  of  our  farmers,  already  far  from  satis- 
factory, will  become  still  worse. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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The  following  return  shows   the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  three  years  :  '       " 
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CoDMoU 96  9-16 

eieanos-Hoate  retanu 100,654,000 


1890. 

1889. 

.^pr,    2. 

.^pr.    3. 

£ 

24,931,870 

21,493,960 

11.169,241 

12,359,055 

26,844,163 

24,089,888 

15,770,925 

16.710,396 

24,605,603 

25,019,301 

15,354,011 

14,.S38,906 

23,836,381 

22,930,856 

41H 

sm 

4 

3 

97  16-16 

08^ 

1888. 
.^pr.   4. 

£ 

24.601,746 
13,347,1C 
23,795,372 
18,210,712 
23,962,808 
13,447,155 
21,818,900 
36  1-16 
2 


181.793,000    180,069,000    109,651,000 

Messrs.  Pixley  &  Abell  write  as  follows: 
,3!'^y~^*"'J^^l  '***''  »  '»"■  demand  for  gold,  both  for  the  Cnmir^^r,,- 
and  India,  and  the  open  market  suppUerhave  been  rlSdlly  pliS 


The  Bank  has  received  £.58,000  during  the  week,  and  has  lost  *345,- 
000,  the  bulk  of  which  went  to  Lisbon.  Arrivals— West  Indies.  .£18,- 
000;  Natal,  £100,000;  Australia,  «39,000;  Elver  Plate,  £29,000; 
China,  £20,000;  total,  £206,000.  Shipments— To  Bombay,  March  26, 
£50,000. 

Silver— The  sliver  market  was  inactive  owing  to  the  holidays,  but 
with  a  special  demand  rose  yesterday  to  4.5d  ,  at  which  considerable 
amoimts  were  sold.  To-day  there  is  a  little  falling  off  in  jirice,  to 
447ga.^  at  which  India  has  bought.  Arrivals— West  Indies,  £31,000; 
Now  York,  £32,000;  Chile,  £14,000;  total,  £77,000.  Shipments— To 
Bombay,  .March  26,  £141,000. 

Mexican  Dollars— A  few  of  these  com  have  arrived  from  New  York, 
The  price  remains  l>4d.  under  sliver. 

The  quotations  for  bullion  are  reported  as  follows:. 


GOLD. 

London  Standard. 

Apr.  a. 

Jfar.  28. 

SILVER. 

London  Standard. 

Apr.  2. 

Mar.  28. 

Bargold,  flne....oi. 
Bar  gold,  coutaln'g 
80  dwts.  silver. .01. 
dpan.  doubloons. oz. 
S.  Am.doubloona.oi . 

».      d. 

77     9« 

77  10>i 

8.      d. 
77     9 

77  10 

Bar  silver oz. 

Bar  silver,  contain- 
ing 5  grs.  gold..oz. 

Cake  silver oz- 

Mexican  dols oz- 

d. 
**% 

48  7-16 

d. 

im 

46 

48H 

43»i 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty  weeks  of  the  season  com- 
pared with  previous  seasons  : 

IMPORTS. 

1890-91.  1889-90.  1888-89.  1887-88. 

Wheat cwt  30,885,727  30.357,599  35,886,118  26,957,165 

Barley 12,960,731  10,419,436  12,541,404  11,243,364 

Oats 7,565,749  7,622,304  9,093,124  9,216,793 

Peas 1,151,332  1.128.922  1,214,488  2,058,674 

Beans 1,843,021  2,041,118  1,964,009  1,564,778 

Indian  corn 15,209.328  20,657,595  15,780,715  12,715,984 

Flour 9.124,205  10,200,961  8,598,747  10,822,320 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

Import80fwheat,c-wt.30,885,727  30,357,599  35,886.118  26,957,165 

Imports  of  flour 9,124,205  10,200,961  8,598,747  10.822,320 

Sales  of  home-grown. 23, 812,086  30,636,806  22,249,377  25,883,820 


Total 63,822,018  71,195,366 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 35s.    3d.  29s.    9d. 

Average  price,  season.. 32s.    5d.  29s.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  ujeek. 

Wheat qrs. 2,311,000  2,162,000 

Flour,  equal  to  qrs.    453,000  462,000 

Malie qrs.    338,000  345,000 


66,734,242 

1888-89. 


63,663,305 

1887-38. 


30s. 
3  Is. 


2d. 
6d. 


30a. 

303. 


3d. 
2d. 


of  wheat,  flour  and 


1890. 
2,381.000 
310,500 
572.000 


1889. 

1.671,090 

220,000 

347,000 


Bnellsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  April  17: 


London, 


Silver,  per  oz d 

Consols.new,  2%  per  cts. 

do     for  account 

Fr'ch  rentes  (in  Parlsjfr 

U.  8.  4>28  0f  1891 , 

U.  8.  49  of  1907 

Canadian  Paclflc 

Chic.  MU.  &Bt.  Paul... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4b 

N.  Y.  Central  &  Hudson 
N.  Y.  Lake  Erie  &  West'n 

do       2d  cons.. 
Norfolk  &  Western,  pref. 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  &  Reading, 

Union  Pacific 

Wabash,  pref 


Sat. 

Mon. 

4411,, 

4411, 

9614 

96 

963e 

963,. 
9490 

9500 

104 

104 

123% 

12414 

'    8138 

Si's 

61!!l 

62% 

99 

99 14 

113% 

1141a 

79% 

79»8 

75I4 

7514 

1051a 

105% 

!  2014 

21 

IO512 

IO314 

54111 

5414 

7114 

7II4 

52'e 

53 

1678 

17% 

49 

4H7r 

1  I914 

191, 

Tties. 


44U,e 
95i6,e 
9518 

94-95 

104 

124  . 
811a 

6138 
99I2 

1141a 
79% 
7518 

1051a 
2038 

103 
5479 
7OI4 
53 
16% 
48»9 
20 


Wed. 


95l4i« 

9618 
94-95 
104 
124 

8II4 

60% 

99 
114 

79 

75 
105 

2018 
102% 

5479 

69 14 

52% 

161a 

4838 

19 


Thurs. 


Fri. 


4413 

961,8 

965,8 

94-871S 

104 

124 
8II4 
6I79 
99 

113% 
791a 
75 1« 

10538 
201a 

103 
5479 
69% 
52% 
16=8 
4839 
19 


4419 

96 

963,g 
94-80 
104 
124 

8178 

6208 
99I4 

113% 
8OI4 
75I4 

1051* 
20^ 

103 
54% 
6ei« 
5279 
16% 
48»8 
19% 


National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,545— The  First  National  Bank  of  Marble  Falls,  Texas.  Capital,  S50,- 
000.    T.  M.  Yett,  President ;  W.  O.  Richardson,  Cashier. 

4,546— The  Merchants'  National  Bank  of  Shenandoah,  Pa.  Capital, 
$100,000.  John  8.  Klstler,  President;  Edmund  B.  Hunter, 
Cashier. 

4,647— The  American  National  Bank  of  Macon,  Ga.  Capital,  $250,000. 

W.  H.  Burden,  President;  L.  P.  Hillyer,  Cashier. 
4,648— The  First  National  Bank  of  Catawlssa,  Pa.    Capital,  $50,000. 

Mayberry  G.  Hughes,  President ;  George  M,  Tustin,  Cashier. 
4,649— The  Union  National  Bank  of  New  Brighton,  Pa     Capital,  J50,- 

000.    C.  M.  Merrick,  President;  D.  C,  Champlln,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,838,264,  against  $10,188,068  the 
preceding  week  and  $10,856,979  two  weeks  previous.  The 
exports  for  the  week  ended  April  14  amounted  to  §7,801,532, 
against  $5,696,552  last  week  and  $8,511,745  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  9  and  for  the  week  ending  (for 
general  merchandise)  April  10;  also  totals  since  the  beginning 
of  the  first  week  in  January, 
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romiuoM  upoBTS  at  ncw  tobb. 


far  Wtflc. 

1888. 

1880. 

1890. 

1801. 

Dry  Guotis 

Gen'l  mor'dlio. 

$9,847,061 
8,382,252 

$2,204,985 
6,471,109 

$3,828,844 
7,640,182 

$2,067,745 
0,780,519 

Total 

Since  Jnn.  1. 

Dry  Qooiln 

Qeu'l  mer'aiao. 

$11,220,313 

$45,065,890 
101,778,091 

$7,766,094 

$47,849,403 
102,525,641 

$9,877,536 

$50,260,612 
99,139,026 

$8,838,201 

$42,196,584 
111,108,200 

ToUl  19  veekB. 

$146,844,871 

$150,375,131 

$140,400,388 

$163,603,850 

In  our  report  of  the  dry  goocla  trade  will  be  found  the 
Imports  of  dry  g(K)ds  for  ono  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ol 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  14  and  from  J»nuary  1  to  date  : 

BXPOBT8  FBOM  HBW  TORK    FOR  THB  WBBK. 


1888. 

1880. 

1800. 

1801. 

For  the  week.. 
Prev.  reported. 

$5,696,621 
80,004,066 

$6,401,681 
iK).221,160 

$6,050,407 
03,373,605 

$7,801,532 
04,944,708 

Total  15  weeks. 

$85,700,687  $102,712,844;   $90,424,102 

$102,746,240 

The  foUowing  table  shows  the  exports  and  imp<>rts  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  Uanddace 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPORTB  AND  IMPORTS  OF  SFBCIB  AT  RBW  TORK. 


aotd. 


Sreat  Britain 

France 

Qermnuy 

Weat  Indies 

Mexico 

South  America 

▲11  other  countries.. 


Total  1891. 
Total  1890. 
Ttotol  1889. 


Export!. 


Week. 


$700 

500.000 

8,561.500 

15.500 


26,000 


Since  Jan.  1. 


$159,786 
2.522,810 
9,930.377 
1.307,111 
4,075 
1,177,500 
2,100 


Imporlt. 


Week. 


$5,450 


1.550 
4,010 


1,093,700  $15,103,759  $11,010 
557,708  2,649,1461  369.974 
793,263      7,739,111        180,906 


Since  Jan.  1 


$218,000 

329,7(iO 

507,718 

13,201 

42,039 

324,103 


$1,431,914 
3.824.143 
2,142,439 


Siteer, 

Ezporlt. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Brituln 

France 

$299,000 
■i7,337 

$4,241,777 
197,334 

194;54.4 
35,025 

275,300 
58,885 

2.251 
6.122 
4,475 

$20,439 

West  Indies 

69,541 

99.08.1 

South  America 

All  other  countries.. 

80.575 
264.831 

Total  1891 

Total  1890 

Total  1889 

$316,337 
546.675 
575.220 

$5,002,866 
7,834,370 
5,363,293 

$21,339 
17,911 
12,579 

$534,469 
467,044 
484,986 

Of  the  above  imports  for  the  week  in  1891,  $6,950  were 
American  gold  coin  and  |5,975  American  silver  coin.  Of  the 
exports  during  the  same  time,  $4,093,700  were  American 
gold  coin. 


United  States  Sab-Treasnry . — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 


Apr.  11 

"  14 

"  16 

"  16 

"  17 


Total 


Beeeiptt.      PaymenlM. 


$  I 

1.977.662 
2.416,460 
5,413,2271 
2.350.4731 
2.283.899i 
2,257,9491 


BaUmee$. 


Ooin. 


Coin  Oerl't.    Currency 


$  $ 

2,03.5.494  143.533.815 
3.4.'>2.70M  143.098.639 
5.374.076  143,1 12,24.i 
2.201..-)88  142.019.444 
2.902,231  1  42.00.'>.928 
2.556.160  141,52.5,219 


16.609,6701    18,522,2571 


$ 
12.516.616 
11.968.578 
11.771.390 
12.993.993 
12.191,707 
12,139,435 


$ 

7,634,786 
7,581,752 
7,804,485 
7,823.508 
8,021.038 
8,255,808 


— The  Helmbold  Medicine  Co.  offer  a  portion  of  the  pre- 
ferred stock  for  .sale  at  par.  This  company  owns  the  rights  to 
the  well-known  Hembold  preparations  ;  see  advertisement  in 
another  column. 

—Attention  is  called  to  the  advertisement  of  Messrs.  James 
D.  Smith  &  Co.,  offering  the  30-year  guaranteed  5  per  cent 
bonds  on  electric  street  railways  connecting  the  cities  of  Pitt.s- 
burg  and  Alleghanv.  The  net  earnings  of  the  "  Pleasant 
Valley  Line"  were  $116,387  for  the  year  1890.  During  the 
past  year  the  company  introduced  the  electric  system,  and  is 
now  constructing  extensions  m  the  City  of  Alleghany,  to  be 
completed  this  summer.  The  total  bonded  debt  will  be  $925,- 
000,  making  an  interest  liability  of  $47,000  per  annum,  to 
meet  which  are  estimated  earnings  of  over  $200,000. 

— The  American  Manufacturing  Company,  familiarly  known 
as  the  "  Jute  Trust,"  in  addition  to  their  mills  elsewhere,  have 
just  completed  on  their  water  front  in  Brooklyn  the  largest 
and  best-efjuipped  plant  of  its  kind  in  America,  for  tlie  manu- 
facture of  all  kinds  of  cordage,  as  well  as  bagging  for  cover- 
ing cotton.  This  latter  has  heretofore  been  their  specialty. 
but  rope  and  binder  twine  are  ex|jected  to  be  a  large  part  of 
the  business  hereafter.  At  their  wharves  they  have  facilities 
for  handling  the  largest  ship  that  come  to  this  port,  and 
their  warehouses  can  store  150,000  bales  of  hemp. 


New  York  City  Bank  Htatement  for  the  week  ending  Apriv 
11, 1891.  is  as  follows.     We  omit  two  oiphert  (00)  in  cM  oate*. 


BAnaa. 
xiOt  imilttd.) 


Bank  of  New  York... 

Kailiiattan  Co 

UtBshaata' 

MMbanlM' 

Aasrloa. 

Hhailx. 

(Mty 

rra<le«nien'a 

Chemical 

Merchant*'  Kxchange 

nalUtln  National 

BnUsbar*'  A  Drovers'. 
Mscbanlcs'  A  Traders 

Qreeowloh. 

Utslnei  Mannfaot'rs. 

BisTeuth  National 

Slate  of  New  York.... 
Aaerlcan  Exchange.. 

Commerce 

Rrooitway 

MercaatUe.... 

Paottio 

Knpnblio 

Chatham 

Peoplea' 

North  America. 

Hanover 

Irving 

CitUeis' 

Nassan 

Market  A  Fulton 

St.  NIcholae 

Shoe  A  l.eatlier 

Com  Kxchange 

Continental 

Oriental........ . 

Importers'  A  Traders' 

Park 

Kaat  Rlrer 

Fourtii  National 

Central  National 

Beconil  National 

Ninth  National 

First  If  atlonal 

ITilrd  National. 

N.  y.  Nafl  Exchange 

Bowery 

.Vew  York  Connty 

Oerman- American 

Chase  National 

Fifth  Avenue 

Qerman  Exchange 

Qermania 

United  States 

Lincoln 

Qarfleld 

Fifth  National 

Bank  of  the  Metrop... 

West  Side 

Seaboard 

Sixth  National 

Western  National 

nnt  NaUonal.B'Uyn 


Total. 


CavUal,  SurplM, 


S.OOO.O 
a,0ftO,0 
2,000,0 
3,000,0 
1,000,0 

1,000,0 
1,000,0 

7»0,0 

soe,o 

800,0 

1,000,0 

800.0 

400,0 

300,0 

600,0 

300,0 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

433,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

7»0,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,600.0 

Z,000,0 

260,0 

3,'200,0 

3,000,0 

.100.0 

750,0 

600,0 

1,000,0 

300,0 

350,0 

300,C 

760,0 

600,C 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

800,0 

300,0 

600.0 

200,0 

8,600,0 

300,0 


UiaU. 


u.fs 


'.,-\S0.0    U.ISO.O' 

«i'.).o  lu.ess.o 

•  111  I       7.127.0 


0.461,0 
127,2 

l,6'i7,6 
3r4,U 
401.0 
118,7 
6*10,4 
7!,2 
480,1 

2,0«7.0 

8.630.5 

1.051.1 
944.1 
423.0 
966.7 
768,1 
807.4 
654.8 

l.COl.S 
287,4 
421,6 
2S2,« 
731,3 
10S.6 
366.2 

1,108.4 
301  ,'i 
404  5 

6,029,0 

2,698,0 
14O.0 

1,«»2,« 
640,7 
357,3 
320,5 

8.757.4 
iO.O 
130.1 
483.1 
658.3 
272,7 
9Je,0 
798,1 
618,9 
480,7 
607,7 
339,9 
334,9 
301.3 
603,4 
238,6 
157..') 
376,1 
320,3 
783,0 


li),i'H.- 
I.SU0.O 

32,607,4 
3,623,0 
6,66H.9 
1,780,6 
2,018;0 
1,1811.7 
1!,(<50.0 
1,310,5 
8,696.2 

17,810.0 

JS,7<i8,7 
6.787,3 
8.37). 6 
2,398.6 

11.117.4 
0.060.6 
•1.246.7 
3,^82.l 

13,4002 

3  149,0 
3.868,6 
3,865,0 

4  138.4 
1,836,6 
2,888.0 
7  SiW.l 
4,4»6,7 
3.130,0 

22,«80,0 

22  019,4 
1.206.2 

17.843,4 
8,701.0 
4.603,0 
4437,i> 

23374,4 
3,698,8 
1,610,7 
3522,0 
3842,3 
2778,8 

10,822,8 
4488,3 
2880,4 
2680,4 
4,378,3 
3681,0 
3546,8 
1  824,8 
4  352,9 

a'ooi.o 

4  181,0 

1  496,0 

11222,2 

3,729,0 


1,71!V  :i 

27H.3 

6,237.3 

(10,7 

J88.6 

84.t,8 

343,0 

176.8 

6Hl,3 

396.9 

393,1 

2,390,0 

1,644,3 

885,8 

1,843.6 

312,2 

1,861.4 

1,045,6 

340.3 

601.3 

4,33S,7 

607.4 

460,6 

877.7 

704,3 

173,3 

64^.0 

1,187.3 

1,084.2 

181.8 

4,48.3,0 

5.157.3 

188.0 

3.  (J  30. 2 

1.871.0 

1,203.0 

767.5 

6,236,1 

771,8 

171.8 

508.0 

710.0 

469,9 

3,018,2 

1,166,6 

169.4 

282,8 

912,6 

t>u:,7 

t)«2,0 
405,8 
847,5 
291.0 
783.0 
20H.0 
1,403,1 
853.0 


Ml.-,,0 

169.1 

i,e4>>.6 

426,6 
407,0 
138.4 
256.0 
94.8 
379.8 
59.8 
244.4 
S2t).0 

2.058.1 
407.it 

1,073,8 
393,2 

1.860,9 
718,8 
223,7 
473.7 
674.4 
38S.I 

i&o.e 

828.3 
857.3 
170.3 
201,0 
263.0 
261,1 
264,0 

2,014,0 

1,671.3 
117.9 

1,003,1 
360,0 
90,0 
336.3 
416.8 
295.1 
178.1 
155.0 
210,0 
73.8 

1,165,6 
191,9 
728,3 
491.0 
48.1 
855,1 
611,6| 
192,3 
430,6 1 
236.0' 
325.01 
!76.0| 

1,205,5: 
334.0 


1,832,8 
3/1,800,8 
4,874,» 
4,90»,S 
1,63«.» 
3,187.0 
1,111.0 
3,681.4 
1.403.3 
3,701,5 
14,168.0 
12.827,9 
4.716,3 
8.988,4 
3,73.5,4 
13,048,0' 
6,486,8 
2.970.9 
4,197,9- 
14,832,7 
8.183.0- 
3,931.11 
3.8S7.a 
4.188.6 
1.83e.» 
3.180.0' 
0,673,9 
6,170,3- 

i.e&o,t 

33,868,0 

25968,4 
1,097,0 

17,828,9 
7,608,0 
6,477.0 
4.898.91 

33.465.1 
3.698.6 
1441.» 
3K34.0' 
3280.0' 
3,473,7 

13,438,3 
4892.9- 
8381.7 
3.0J2.9 
4,846.7 
4,025.0 
4394.ff 
2  018.0- 
5,085.1 
2,088,0 
4567.0 
1  310.O 

10  196,1 
3,808.» 


60.772.7  63.606.0  418.971.6  76.681.8  33.962.»l416.126.8. 


New  York  City,  Boston  and  Philadelphia  Banks : 


Bamu.       Survltu.     Loam.      Sveeie.     Le^alt.    DevotUt.i  Otn^'i'.  OlMnMtr. 


«.  r*rk.' 
Mar.  14... 

"     31.... 

"     38.... 
Apr.    4.... 

•'  11.... 
Boston.' 
Mar.  28.... 
Apr.     4.... 

*=     11.... 

Phlla.' 
Mar.  38  ... 
Apr.    4.... 

''     11.... 

•  We  amit 
dsiebla.  the 


123.810,6 
123.810,(1 
124.281,7 
124,320,8 
124,378,7 

66.843.9 
66.843.9 
66.843.9 

35.793,7 
35,793,7 
86,793,7 


f 

404.153, 
408,112, 
410,493, 
412.S93, 
413,971, 

154,072, 
154,761, 
133,981, 

95.592.0 
98.223.0 
90.117,0 


S 

77,655, 
77,7al, 
77,738, 
77,140 
76,681, 

9.S06, 

9,981. 

10,237, 


I  t 
7  34,820.6 
1  34,878,4 
6  34,571,6 
1  33,162.7 


410, 
414, 
415 

415, 


* 

,730,9 

,216,6 

,41il,6 
,651.3 


S 

3,627,9 
3,488;  1 
3,301,1 
3.491.0 


570,466,4; 

i'JH,2J2,l 
577.130,3 


8,»2,9«2,8  416,126,6  3,493,2  tijl,»07,» 


1  4,141,3  12S, 
I  3,754,61128, 
51  4,003,4  130, 


26,860.0 
25,857,0 

2»,179.0 


64S,1 
774,4 
641,8 


3.346.9 
3.054.7 
3.357,8 


,897,0  2.143,0  49,179.6. 
655.0  3,131.0  66.S26.5. 
577.0:2.130,01    6l.399,a 


74,816,» 
81,711,7 
85,484,0 


two  eipherM  in  all  the$e  jl0ure<, 
item  "due  to  other  banka." 


t  Inoiadios,  tor  Boston  ana   Paiia 


Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  B.  V.  Harnett  &  Co. : 

.Shares. 

40  National  City  Bank 470 

8  Ocrmauia  Fire  Ins.  Co.. .180 

60  Bank  of  Harlem 100 

400 Copake  Iron  Mines.... $11  lot. 

The  following  were  sold  by  Messrs.  Adrian  H,   UuUer  & 
Son: 


Botids. 
$5,000  United  Elec.  Trac.  Co. 
68,1920 TIH 


SKares. 
50  Dry  Dock  East  Broadway 

&  Battery  RU.  Co 135 

265  Cent.  P'k  N.&  E.  Blver  RE.  120 
20  Title  Guar.  &  Trust  Co. . .  170 
OOCoutiueutnl  Iu«.Co.234  V23.^'4 

1  Cert,  of  Memli.  N.  Y.  Cot. 

Ex.  (alla.Hscsm'ts  p'dl.$5.50 
128  Union  Nat.  Bk.<ia  liq'd'n)*23 

2  Central  Trust  Co 1,170 

6  Inip'tcrs  A  Trad.  Nat.  Bk.548 

10  N.  Y.  Biscuit  Co 79'« 

10Bklyn.Ac,irteniyofMualc.l85 
30  LonK.  Isl.  Sato  IJep.  Co  .   28>9 

3  Hanover  National  Bank. 332 
50 Irving  National  Bank....l89>9 

100  Orange   Cro.s8   Town   & 

Bloonif'<l  Ky.  Co  of  .V.J.  66 
50  8outberii  .Vational  Bank.  80 

200  Gibson  Electric  l.lglit  Co.. 

$10  each tl50 


Shares. 

4  H.  B.  Atkinson  Printing 
Co.  of  N.  J..  $100  each.  $5 
425  Qeorgla  Phos.Co.  ,$10Oo.$60O 

Bonds. 
$3,000  Dry  Dock  East  B'way 

A  Batt.KK.Ort.ier.of  indobt.lOO'a 
$8..i00  Metro|K)litan  Oas-L't 

Co.  of  N.  Y.  Hh.  1901.  F.  Sc  A. 110 
$4,208  88  Jefferson  Fire  Ins. 

Co.  scrlii.  1872  to  18  8U  ... .   43% 
$20,00OOa.South'n  Jc  Florida 

RB.  Ist  m.  G«.  1927,  J.  i  J.  71 
$12,500  Macon  City  .Snb'rbiu 

8t,  RB.  Ist  68, 19i4,  !■•.  &  A., 

Feb.,  ISOl.coniwnson $600 

$1 ,000  Cln.  Van  Wort  &  Mloh. 

BR.l8t68.1901,Jan.,  1890. 

oouponon 't 


Spencer    Trask.     &    Co., 


"i-..: 


BANKBRS. 
Nob.  16  and  18  Broad  Street,  New  York  Cllj 
ALBANY     N.  V.         SAKATlXiA.  N.  Y:        IMlc'VlOKMK.   iV 
TRANSACT    A    OKNKKAI.    HAMItlNJl     BISINWW. 

AU  elaaasa  of  Saourltlos  aonght  and  Sold  on  Commlulon.  8pw^  aueoUOB 
ttrm  to  luTsatmsot  Saearttlea.  IHreoi  wtre  to  each  offlo*  and  to  PhOadalpM*, 
Boston  and  Chloaio. 
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DIVIDENDS. 

Kame  of  Company. 

Pa- 
Cent. 

When 
Payable. 

Books  Closed. 
(Days  inclusive.) 

HallroadK. 

5 
41, 

IJ3 

1 

2 

2>8 

50  c. 
1 
I'il 

May       1 
May     15 
May      1 
May     15 

May       1 

May       1 

May       1 
May      1 
May       1 

to 

Bait.  &  Ohio,  Wasliington  branch 
Bo.ston  &  Maine         -.-. 

April  17  to  May    1 

Central  of  New  Jersey  Cquar.) ... 
Lalie  Erie  &  West'n.  prof,  (quar.) 

Banks. 
Pacific  (quar) 

April  18  to  May    8 
May      3  to  May  15 

to 

TrnKt  Companies. 

Holland  (quar.)               

April  22  to  May   1 

miNCellaneous. 

DlstU'g&Cattlo  Fced'g  (monthly) 

National  Linseed  Oil  (quar.) 

Northwest  Equipment  (quar)  — 

April  21  toApril  22 

April  16  to 

April  21  to  May    1 

WALL  STREET,  FBIDAV.  APRIL  17,  1S91-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  past 
•week  has  been  marked  bv  a  healthy  tone  at  the  Stock  Ex- 
change, in  spite  of  the  continued  exports  of  gold  and  the 
failure  of  the  Western  Traffic  Association  to  get  a  quorum. 
The  latter  occurrence  is  smoothed  over  and  explained  away 
•with  the  statement  that  there  -will  be  an  adjourned  meeting  in 
New  York  in  May,  when  the  delinquent  railroad  presidents 
will  attend.  As  to  the  gold  exports,  there  is  usually  more 
talk  about  the  transfer  of  a  few  millions  of  gold  across  the 
Atlantic,  in  either  direction,  than  the  subject  warrants,  and 
it  is  only  in  times  of  great  stringency,  like  last  December,  that 
the  influx  or  withdrawal  of  gold  in  moderate  amounts  has  any 
great  significance. 

The  outlook  for  the  wheat  crop  remains  excellent  in  the 
Southwestern  States,  and  this  week  the  price  had  another  bull 
point  in  the  report  that  the  French  Government  was  consider- 
•ering  the  (juestion  of  repealing  the  duties  this  year,  owing  to 
the  scarcity  of  wheat  in  France.  As  Texas  and  Southern 
Kansas  can  harvest  in  June  and  July,  it  is  to  be  presumed  the 
farmers  would  press  forward  their  wheat  as  early  as  possible 
to  get  the  beneiit  of  the  high  prices,  and  this  ought  to  mean 
good  freights  on  the  Southwestern  roads. 

The  falhng  off  in  activity  of  the  iron  trade  is  not  regarded 
as  a  good  indication  for  general  business,  and  some  roads  in 
the  Lake  Superior  region  report  a  heavy  decline  in  iron  ore 
freights.  It  is  possible  that  with  the  opening  of  navigation 
and  spring  business  the  Western  city  booms  will  take  on  new 
life,  and  iron  will  again  be  in  large  demand. 

The  open  market  rates  for  call-  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  p.  c. ,  the 
average  being  3J^  p.  c.  To-day  rates  on  call  were  3  to  4 
p.  c.    Prime  commercial  paper  is  quoted  at  5J^(u6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £610,000,  and  the  percentage  of  reserve 
to  liabilities  was  34^86,  against  D4'.50  last  week;  the  discount 
rate  was  advanced  to  S\{  per  cent.  The  Bank  of  France  shows 
an  increase  of  6,775,000  francs  in  gold  and  a  decrease  of  850,- 
•000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  11  showed  a  decrease  in  the  reserve  held  of  $658,200, 
and  a  surplus  over  the  required  reserve  of  §5,612,950,  against 
$6,389,075  the  previous  weeir. 


1891. 
Apr.  11, 


Differen'sfrom 
Frev.  Keek, 


$ 

t.0,772, 

63,600, 

413,!)71, 

3,403, 

416.126 

76,681 

32,002, 

109,644 
104,031 


,700      .. 

goo'     .. 

600  Ino. 

200  Inc . 
,600  Inc . 

800  Dec. 
,800  Dec. 

eooiDec. 
650  Inc. 


1890. 
Apr.  12. 


1,078,100 

2,200! 

475,300, 

458,3001 

199,900 

658,200 

118,825 


61,062, 
58,249, 

406,608, 
3,671, 

410,23s, 
80,104 
22,907, 


1889. 
Apr.  13. 


700  60, 
600    53, 

700  417, 
000[  4 
800  434, 


600 
500 

100  114 


103,012, 
102,559,700  lOs; 


762,700 
452,700 
446,300 
,273,100 
143,800 
234,500 
367,000 

601,500 
535,950 


Capital 

Burplus 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecic 

Legal  tenders 

Reserve  held 

I.egal  reserve 

Bnrplns  reserve.!     5,612,950  Dec.    777,025|        452,40or^,oli5|550 

Foreign  Exchange.— There  has  been  only  a  fair  demand  for 
sterling  bills  this  week,  and  with  the  higher  rates  for  money 
in  London  60  day  bills  have  been  a  trifle  weaker,  whUe  de- 
mand bills  are  steady.  The  gold  shipments  of  the  week 
amount  to  $2,100,000,  including  $500,000  by  to-morrow's 
steamers.  Actual  rates  are:  Bankers'  sixty  days'  sterline 
4  m^(S4  851.^  ;  demand,  4  88J4(a4  88^;  cables,  4  88Ji,a4  sl! 

Posted  rates  of  leading  bankers  are  as  follows  :  " 


April  17. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commercial , 

Documentary  commercial 

Paris  l)an)iers  (francs) ....'.'.'. 

Amsterdam  (guiiders)  bankers '.'." 

cranklort  or  Bremen  (relchmarksib'nkcrs 


Sixty  Days. 


Demand. 


4  S6  4  891, 

4  8414  94  S4I3 

4  8331*4  84 

5  1938»5  13%5  16''885"i6i4 
40i4»4038        407,„ff40ia 
95%»95''8         95%a95''8 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selhng  1^(2 1^  premium  ;  New  Orleans,  commercial  35o 
per  51,000  premium;  bank,  $1  00  per  $1,000  premium;  Gharles- 

iwInX^y^'^.P^''' ^'^"'"e  ys  premium;  St.  Louis,  75c.(a90c.  per 
$1,000  premium;  Chicago,  par. 

United  States  Bonds.— Governments  have  been  steady 
without  material  change.    To-day  $110,000  4'8  reg,  sold  at 


132}.^.    Purchases  of  4^^  per  cents  by  the  Treasury,  under  the 
circular  of  Oct.  9,  1890,  now  amount  to  $14,786,500. 


AprlUl.  ... 

'•      13 

"      14 

"      J5 

"      16..... 
"     17 

Total..  .. 


iHPer  Cents  due  1891. 


Oferingi. 


tieo.500 

113,730 
237,800 
140.930 
104,860 
118,050 


8Si,4nO 


PurcVts 


1169.000 
113.750 
237,800 
140.930 
101.350 
118,050 


881.400 


Prices  paid. 


4  Per  Otntt  due  1907. 


OJferimw.  Purch'es.   Prices  puta 


The  closing  prices  at  the  N.  Y,  Board  have  been  as  follows.: 


Interest 
Periods 


4^38,1891 reg. 

4'<2S,  1891.,.. .coup. 
4s,  1907 reg. 

Do  stamp'd  int.  pd. 
4s,  1907 coup. 

Do  ex-cp.  to  J'ly.'Ol 

6s,  eur'ey,'95 reg. 

6s,  cur'cy,'96 reg. 

63,  cur'c.v,'97 reg. 

6s,  cur'ey,'98 reg. 

63,  cur'i5y,'99 reg. 


Q.-Mch. 
Q.-Mch. 
(5. -J  an. 


Q.-Jan 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  *  J, 

J.  &  j: 


Apr. 
11. 


•lOl'i 

•101% 

*122 

*121 

*122 

♦121 

*112 

•115 

•118 

•121 

•123 


Apr.      Apr.     Apr. 
13.        14.        15. 


•101%' 

•101% 

•121%i 

•120%; 

•121% 

♦120% 

'112 

•115 

•118 

•121 

♦123 


'101%^ 
'101%, 
122  1 
'120%,' 
'121%* 
'120%* 
■112 
'115 
'118 
'121 
'123 


Apr. 
16. 


101% 

101% 

122    , 

120ia| 

121%' 

120% 

112 

115 

118 

121 

123 


101% 
10134 
12178 
120% 
122 
121 
112 
115 
•118 
'121 
■123 


Apr. 

17. 


'101% 
'101% 
12218 
120% 
'122 
'121 
'1121a 
'115Ja 
■II8I3 
']21i« 
'I2313 


•This  is  the  price  bid  at  the  morning  board ;  no  saU  was  made. 

GoTernnient  Purchases  of  Silver. — The  GovemmeBt  pur- 
chases of  silver  in  April  are  shown  in  the  following: 


Previously  reported. 

April    13 

April    15 

"     17 

♦Local  purchases 


♦Total  in  month  to  date. 


Ounces 
offered. 


P60,000 

1,083,000 

636,000 


Ouiues 
purchased. 


Price  paid. 


2,130,200  $0-97875  »  $0-9880 

242,000,  .$0-97!»5  'Si  $0-9805 

483.000   $0-9705  Bi  $0-9775 

300,000:  $0-9748  ®  $0-9760 

323,873' ®     


3,479,073'  $0-9748  a  *0-9880 


Sovereigns $4  87 

•»$4  90 

Napoleons 3  86 

■a  3  90 

XXRelchmarks.  4  75 

■a  4  80 

25  Pesetas 4  78 

«   4  85 

Span.  Doubloons. 15  55 

®15  75 

Mex.  Doubloons. 15  50 

■al5  70 

Finegold  bars...     par  ®i*  prem. 

'  The  local  purchases  include  those  from  April  1  to  April  10,  inclusive 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins  : 

Flnesllver  bars..  -  9714S  —98 

Fivefrancs —92    -3  —  95 

Mexican  dollars..  —  70    'S  —  77 
Do  uncommerc'l  —   —    -»  —  — 

Peruvian  sols —75    ®  — 77 

English  silver 4  80    -S     4  87 

U.S.  trade  dollars —  77    ■» 

State  and  Railroad  Bonds.— Sales  of  State  bonds  this  week 
include  $13,000  Ala.  class  "B"  bonds  at  1081-^8108)^;  $7,000 
Tenn.  Settl't  5s  at  lOli.^,  and  $12,000  Settl't  38  at  1i@l\%; 
810,000  Va.  63  def.  trust  receipts  at  7;  $6,000  South  Car.  68, 
non-fund  able,  at  3. 

Railroad  bonds  have  shown  a  fair  business,  but  prices  have 
been  somewhat  irregular.  The  largest  trading  was  in  Atchison 
incomes,  wl'ich  were  strong  in  sympathy  with  the  stock,  and 
the  next  largest  dealings  in  Northern  Pacific  consol.  5s,  which 
were  weak  in  sympathy  with  the  Northern  Pacific  stocks.  A 
good  number  of  the  first  mortgage  4  per  cents  are  bought  in 
the  seventies  by  parties  who  are  satisfied  with  the  interest 
realized  on  them  at  the  purchase  price,  and  who  think  that 
they  will  eventually  rule  higher.  Among  some  of  these  lead- 
ing bonds  are  the  Atchison  4s,  Rio  Grande  Western  4s,  Peoria 
&  Eastern  4s  (interest  guaranteed  by  "Big  Four"),  Scioto  Val- 
ley &  N.  E.  4s  (guar,  by  Norfolk  &  Western),  Atlantic  &  Pa- 
cific 4s,  Pittsburg  &  Western  4s,  St.  Louis  Ark.  &  Texas  43, 
and  some  others.  About  the  lowest-priced  bonds  on  the  list 
among  the  issues  commonly  traded  in  are  the  Oregon  Im- 
provement 5s  at  66^8  and  Richmond  Terminal  5s  at  68  bid. 
Reading  3^  incomes  fell  to  %a}4  and  close  at  ^&%.  Texas 
Pacific  2d  incomes  were  active  to-day,  and  close  at  82^^^, 
against  31^8  last  week. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  not  been  uniformly  firm  all  the  week,  but  the  undertone 
has  been  one  of  much  strength.  This  was  shown  by  the  way 
in  which  unfavorable  news  was  resisted,  and  by  the  advance 
scored  in  some  of  the  leading  stocks.  Had  the  general  senti- 
ment favored  weakness,  such  events  as  the  failure  of  the 
Western  Traffic  Association  to  get  a  quorum,  the  continued 
exports  of  gold  and  the  free  selling 'down  of  certain  stocks 
would  have  been  sufficient  to  weaken  the  whole  market. 

The  Boston  favorites,  Atchison  stock  and  iwnds  and  Burling- 
ton &  Quincy  stock,  have  been  dealt  in  quite  heavily,  and  close 
a  little  below  their  best  prices — Atchison  at  Sl^g  and  Burling- 
ton at  87>^.  The  selling  of  the  Northern  Pacifies  continued 
(his  week  without  any  apparent  reason  for  it,  and  these  stocks 
have  ruled  among  the  weakest.  St.  Paul  has  been  a  strong 
feature,  and  a  London  pool  in  the  stock  is  talked  of,  but 
whether  or  not  there  is  any  pool,  the  London  support  is  a 
notable  point.  Some  of  the  low-priced  stocks  have  been 
stronger,  and  sold  higher  on  small  transactions — Mo.  Kan.  & 
Texas,  affected  favorably  by  the  law  just  passed  in  Texas; 
Iowa  Central  preferred  and  common;  and  Pitts.  Cin,  Chi,  & 
St.  Louis,  since  the  annual  meeting  and  the  proposed  confer- 
ence to  settle  the  old  stockholders'  differences. 

In  the  unlisted  department  Sugar  has  been  the  most  active, 
closing  at  90i^,  against  91)^  last  week.  Cotton  Oil  very  strong 
on  moderate  dealings.  Silver  certificates  have  been  very  dull, 
closing  at  97J^. 


Apbu.  18.  18«1.J 
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NEW  YORK  STOCK  EXCIIANOB— ^Or/V^  STOCKS  for  week  enaing  APRIL  IT,  and  tince  JAN.  I,  It0l. 


STOCKS. 


Afllvo  lilt.  NIocka. 

Atclilrioii  Top.  Si  Saiitu  I'V. . 

AUaiillr  lit  I'aolllo 

Cuiiiuliaii  riK'ltiu 

CiiiiuiUt  t^oiitlioru 

Ct'iilnil  of  Now  Jersey 

Ct'utral  rili'ilh' 

Clii'suiwiikc  A  O.,  vot.  tr.  oert. 

J)o      do       l»t  pri'f 

Do       do       2dprcf 

CblCBtcoA  Alton 

Clili-»KO  UurliiiKton  '^'  Qiiiuoy. 
Clilcuk'o  &  Kiwtcm  lUliiolii.... 

Do  prcf. 

COiioaKO  Milwaukee  &  St.Pniil. 

Do                             prct. 
CUlcago  &  Northwestern 

Do  pref 

ChlcaKo  Rook  Island  &  Padflc. 
Cliicutfo  8t.  I'uul  Minn.  &  Oni. 

Do  prof. 

Qcve.  Clncin.  CUo.  &  St.  L. . 

Do  pref 
Columbus  irocklndVal.  &  Tol. 
Dt'lawaro  i\:  IlutUun  . . 
Delawarel.ackawauna&Weet 
Denver  &  Kio  Grande 

Do                             pref. 
East  Xcmiesseo  Va.  A  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Evanevllle  &  Terre  Haute 

Great  Xortlieni,  pref. 

nilnols  Central 

Iowa  Central 

Do                           pref. 
Lake  Krlo  <&  Western 

I>o  pref. 


HIQHEST  AND  LOWSST  PBIOIBS 


Saturday, 
AprU  li. 


SCt  31  >e 
'i~a  SI* 
7Uia    7U^ 

117»iill« 

29^    30 

18>9     18>« 
•S3%    811a 

33       33  >4 
Vi^     12U 

85<>8    80>s 

S5Ba    r,i\ 
01>a 

fiOia    OO 
112     IIJU 
107J4  107  "a 
•13414  135 

73 18    74  Vt 

2jia 

84 

Gl\ 

92 

25 


Monday, 
AprU  13. 


20% 

85 

«238 

U3 
25 


133%134i4 
I36I4  136% 
•I714    18 


59 

•tJOa 

5518 

•Uia 

123 


59 

7 

551$ 

18 

1241a 


891a  UII4 

9713  97i« 

•7%  9 

26  20 

I414  1414 

583e  58=8 


30"8  31<>8 

•5  0>9 

80  80 

01  Sl^ 
118     118ig 

30I4  SOifl 

18»8  18!^ 

5414  5408 

321a    331a 

124     126 

85lfl    8718 

65\    5714 

941a    94% 

bife    6II4 

11214  I1319 

1073b  10838 

1341a  135 

73 14    7478 


2613 

86 

G213 

U3ia 

24>a 


Tuesday, 
Aprtl  ll 


30  U  30% 

*4^s  5>« 

79%  7U% 

50%  51  >4 
118abll83H 

•20%  30 '4 

I8>4  18>4 

531*4  53 14 

32  32 


Wednesday, 
AprU  IS. 


20%  300» 

•4''h      51, 

♦70  U  79  Hi 

ao'g  fti'i 

118     118^ 

20  la  29i<j 

17%  18 

•52  53  la 

3lia  31>a 


124%  124%  '124     120 


20 
•84 
01% 
931a 
24>a 
134     I34T8  *133 
I3OI4  1371a 
*17ia    18 
58%    5914 
Ola      Ola 
•55        GO 
10       10 
■123     124% 
89^8    90''8 
98 
9 
201a 
I413 
581* 


85I4    8036 

67       57 

93        03 

59»8    OOia 

II2I4  112.1s 

107%  1071... 

I3414  134iv 

72'8    73»H 


26 
85 
01% 
92 
413 


98 
•8 

201a 
•14 

5814 


Lake  Shore  &  Mich.  Soutfiem".    lUiaHlia    110%  112 


'914 

121a 
*21 

69% 

44 
•92 
103 
*13ia 
•05 
*28 

1938 

53 

3738 


1013 

121a 
221a 
7058 
44 
97 
103 
14 
68 
30 
19% 
53 
37^8 


17»8 

&14 

33 

151a 
53»8 
27 
69=8 
18 
19 
80 
24 
211a 
33 
I514 
53 
17% 
74 
36 
72 
113 
135 
10        11 
6858    70 
•23       25 
•88        91 
10878  108''8 
2979    3014 


I714 
8I4 

33 

•Ilia 
•53 

26% 

69 14 
•I714 
•16 
'76 

24 
*20ia 

32 13 
•1478 
•02 

17=8 
•73 
•33 
•71 
113 


Loup  Island *94       95 

LouisviUe&  Nashville 77i6    7778 

Louisv.  New  Alb.  &  Chicago.,     *23       26 

Louisville  St.  l.ouis  &  Texas.    *10       12 

Manhattan  Elevated,  eousol..    107     I0718 

Mexkau  Ci-utral *20i4    20% 

MUhitiauCnlral '92ia    95 

Milwaukee  Lake  Sh.&  West..    "?3       80 
Do  pref.    105     105 

Minneapolis  <&  Bt  Ivouls 4ia      4i6 

Do  pref 

Mo.  K.  &  Tex.,  ex  2d  m.  bends 
Do  prof 

Missouri  PaelHc 

Mobile  A  Ohio 

Nashv .  Chattauooga&St.Louis 

New  York  CpntralA  Hudson 

Now  York  CUlc.  &  St.  Louis  ., 
Do  Ist  pref 

„       Do  2d  pref. 

New  Tork  Lake  Erie  &  West'n 
Do  pref. 

New  York  &  New  England 

New  York  New  Ilav.  &  Hart. 

Nt^w  Y'ork  Ontario  &  Western 

New  York  Suaquchan.  &  West. 
Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Paclflo 

1^0  prei. 

Ohio  &  MissLflslprl 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 

Oregon  i-h.  Line  &  Utah  North 

Peoria  Deoatur  &  Evansville. 

Fbila.  ik  Head.,  vot.  tru.«t.  cert 

Pittsburg  Ciun.  Chie.  <fe  St.  L. 
Do  pref 

Richmond  <t  West  P'tTenulual 
Do  pref 

Klo  Grande  Western.. 

„       I>o  pref. 

Komew  atertown  *  Ogdensb'g 

Bt.  Louis  Alton  &  T.  II..  pref    *125 

St.  L.  Ark  &  Tex.,  trust  rcc.      ""  ~ 
St.  Lou.  &  San  Fran.,  1st  pref 

Bt  Paul  i  Duluth 

Do  pref 

St.  Paul  Minn.  &  Manitoba 
Southeiu  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich 

Toledo  &  Ohio  Central '. 

Do  pref 

Union  Pacific ' 

Union  Paelflc  Denver  &  Gulf ' 

Wabash 

Do  '  pref' 

Wheeling  A  Lake  Erie. ......'. 

Do  pref 

Wisconsin  Central  Co. .......  ] 

niRcellaneouH  Slocks.' 

American  Cotton  Oil  Co 

Do  pref  ' 

Am.  Sugar  Ref. Co. .tctnp.  etfs".- 
_.    Do        pref.,  temp,  ctf 8.' 

Chicago  Gas  Co 

Colorado  Co.il  A-      or   , 
Consolidated  (Jaa  Co.. 
Distilling  A  Cattle  Fecd'g  Co 
£dison  General  Electric. 

National  Cordage  Co .'. 

Do  pref 

National  I.<>ad  Trust 

North  American  Co 

Oregon  Improvement  Co 

Pacific  .Mail 

Pipe  Line  CcrtincatesS  ...."" 
Pnllnian  Palace  Car  Co 
Bllver  Bullion  Cerilflcatcs' 
Tennessee  Coal  .it  Iron 


-94       95 
7738    7858 
•23        26 
•10       12 
107     1071a 


9514    9514 
•73        80 
1041a  IO4I2 


2038 

85 
0238 
03 
241a 
134 
136  136% 
•17   18 
58I4  581a 
'058   7 
00   60 
15%  15% 
123  1231a 
89%  91 


98 

81a 
28^4 
1418 
58 


98 
81a 

271a 

14 

58 
11078  111 
•94   95 

7738    7778 

23  23 
•10  12 
106     lOOia 


5 

10  la 

ISI3 

2238 
71 
42% 
97 


Dfi 


PI 
Western  I'ninn  Telcgranh 


rcf 


13% 
•171a 
•44 

•82 
4678 
22 
*9ia 

1858 

33 
73 
-lOia 

26 

50 

90 

92 

451a 

361a 

99 

•4414 
•98 

87ii 


I414 
19 
55 
90 

47% 
22 
9% 

1878 

335b 

73 

21 

20i« 
50    I 
Olia 
92 14 
4714 
37 
99I4 
45 
100 
877, 


4 

•914 

12 14 

21% 

695s 

42% 
'92 
103%  IO318 

14  14 
*65ia  68 
•29       30 

20        2038 

53       531a 

3758    3838 
'225     235 

17I4    17% 


638 

32% 

•14% 

•53 
2579 
68I4 
18 

•16 
79 

•23% 
21 
32% 
15>4 
52% 
17% 

•73 

•33 

•70% 


838 

32% 

15% 

53% 

27 

70 

18 

19 

79 

25 

21% 

33% 

1538 

53% 

1778 

74 
36 
72% 


112%  112% 

125     135 

•10%    11 

70  70 
•23  25 
•88  91 
10878  10878 

30%    31 


•93 

80 
'100 

•4 

•914 

1238 

21% 

69 

40 

97 
102%  103 

13%    13% 
•66       07 
•28%    29% 

1978    20% 

52%    53 

3714    37% 
230     230 

17%  1714 


95 
80 
105 
5 
10% 
1238 
21% 
7014 
42% 
97 


84>«    857g 
05       5A% 

• 93% 

5879    60 
112     112 
107     IO7I4 
134     134 
78%    73% 
25%    25% 
•84       85 
01%    01% 
92       92 

2438     2438 

132%  132% 

135%  13(Ji4 

17%    17% 

5S<>8    OS's 

6%      0% 

•55        60 

•15        10% 

' 125 

x88i4    88I4 

90%    90% 

8%      8% 

•20       28% 

•1379    14 

67%    5838 

110      11038 

.  94       94 
7058    77% 
•20       25 
•10       12 
106     106 


Thursday, 
April  le. 


SOOr    31% 
•479      5% 
•79 '4    79»B 
.'.0«8    51 
118     118% 
•29       30 
18        18 
>J2       54 
•31%    33 
124     120 
85%    80% 
06%    67% 
93       9338 
00%    6138 
112     112% 
107%  108% 
134%  134% 
"3%    7414 


•24 
♦63% 

62 
-91 

23% 
133 


26 
85 
62 
93 
23%l 
133 


Friday, 
April  17. 


31%    32 

479     0 

80       80% 
51% 
118 
30 
1814 
53%    5379 
32       82 
124     120 
86%    88 
50%    07% 


61 
118 
•29 

18 


Bolai 

of  the 

Week, 

Shares. 


Range  of  Mlee  In  1891. 


Loweot. 


110.283    24  "s  Mar.  10 

2.'>0      4>)|i  Mar.  lU 

1,400    7214  Jan.     6 

4.670    48     Mar.    7 

4,135  100 

823    29 


1.000 
1.700 
1,100 


10 
44 

29 


Jan.  26 
Feb.  24 
Mar.  6 
Jan. 
Jan. 


61  61»8 
112%  112% 
108%  108% 
1.34%  134% 

74%    7514 


•24 
•84 

01% 
•91 

2434 


13455130% 
■I7J4     18 


58% 
•0% 

•55 

"15 


58% 

7 
60 
10% 


20 

85 

62% 

03 

24% 


132%  133% 
134%  135% 
■17%    17% 


50  123%  Aj)r. 


BIgbeat. 


75%  Mar. 
41%  Jan. 
83  Jan. 
00%  Jan. 

100%  Jan. 

102%  Mar. 

130  M.ir.  1 8 
6338  Mar.  (i 
22  Mar.  10 
77%  Jan.  29 
58%  Mar.  7 
91  Mar.  23 
24     Apr.  10 


58% 
6% 
•58 
•15 


123%  123%  ^120 


8979 

•97 

7 

•26 

14 

5814 


90 

98 
7 
29 
1439 

5838 


14 

17% 
•44 
•82 

47% 

23 
9% 

19 

3314 

73 

1959 


14=8 

18% 

55 

90 

48% 

23 

10 

20 

33% 

7338 

19% 


104%  104% 
1878    19 


17 
27% 

3779 
'72 
192 

98 


36% 

87 

81% 


17% 
28% 
38 
73 
194 
98 
30% 
90 
815,1 


26 

50 

89% 

91% 

45% 

36% 

99% 

44% 
•98 

87% 
•103%  105 

19        19% 

16%      - 
•28 

38% 

73 


26% 

50% 

9138 

9238 

47% 

37% 

9939 

44% 

99 

88 


17% 
29 
38% 
73 


8 

32% 

14% 
•5278 

25% 

67% 
•17% 
•16 
•76 
•22 
•20% 

32% 

1538 

53 

17% 
•73 
•33 
•71 
112%  112% 
125  135 
•10%  11 
"63   70 

23   25 

87   87 
108%  108% 

29=8  30 


8 
32% 
14=8 
53% 
26 
08=8 
18% 
19 
80 
25 
21% 
32% 
15% 
53% 

1758 

74 
35 

72 


94  94 
80  80 
*100  105 
•4  5 
•9%    10% 

•12%    12% 

20%    20% 

68%    69% 

39%    40% 

x94%    94% 

102%  103 
13%    14 


66*3 
•28% 

19% 
•52 

3638 

225 
17 


67 
30 
19% 
53 
3/38 
233 
17% 


110%  111 

93%     93% 

77%    78 

21        21 

•10         12 

106%  106% 


•93%    95 

'73       82 
105     103 


*4 

•9% 
12% 

21% 
68% 


5 
10% 
12% 
21 
09% 


40%  40% 

'94  98 
102%  102% 

•13%  14 

•00%  08 

•28%  29% 

20  20% 


779      779 
31%    31% 
•14       15 


14% 

•17% 

•44 

•80 


14% 
19 
55 
90 


4078    47% 
•21       23 


•9 
19 

3278 
72% 

1878 

26 
49% 
87% 
91% 
45% 
•30 
99 
44% 
96 
87% 


10 

19% 

33% 

73% 

20 

26 

49% 

81)4 
917b 

47%: 

36% 
99 
45    I 
98% 
88% 


53% 
2438 
66% 
17 

'16 

•75 
22% 
20 

3238 

♦15% 
53% 
17% 

•72% 

•33% 

■70 

11 


53% 
25% 

6778 

17% 

19 

77 

22% 

21 

32% 

1558 

53% 
17% 
74 
35% 
72 
112 


'125  133 
♦10  11 
69%  09% 
24%  24% 
•88  91 
■107  108 
29%    29% 


1379 

17% 
•44 
•80 

46% 
•21 
9% 

18% 

32% 

72 

10 

26% 

•48% 
t<7% 
91 
46% 
30% 


14 
17% 
55 
90 

47% 
22%' 

978 

19 

3278 
72% 
19% 

26 

50 

89% 

91% 

48% 

36 


37%    38 

'225     232 

17%    17% 


58% 
0% 
60 
10 
124 
89        90% 
98%    98% 
'8%      9 
•27%    28% 
14%    14% 
58%    58% 

111%11158 

93        93% 

77%  78% 
22        24 

12  12 
L100%  100% 

•'92'%  "95  " 

80  80 

102%  102% 
•4  5 

'9%  10% 

13  13% 
22  22% 
09%  70% 
41  41% 
97  S>7 

103     103% 
13%    14 


•06% 
•28% 

20% 
•52 

37% 
225 


08 
30 
20% 
53% 
38 
233 


31% 
•14 
•52% 

2479 

6678 
•10% 
•16 

76 
•22% 

20% 

32% 

15% 

53% 

17% 
•72% 
•34 

70% 
112%  113 
•125     135 


8% 
31% 
14% 
53% 

2578 

68% 
18% 
19 
76 
24 
20% 
32% 
16 
55 
17% 
74 
36 
0% 


10 
•66 
•23 

90 


10% 
70 
25 
90 


106%  107% 
2973    30% 


I 


13% 
17% 

•44 
80% 
47 

'21 
•9% 
19% 
32% 
72% 

•19 


14% 
17% 
45 
80% 
47% 
22% 
9% 
19% 

3278 

7278 


19  19% 

15%  10% 

27%  27% 

87%  38 

73  73 
103%  193%  *192     194 

9779    9778      97%  97% 

36%    37         86%  36% 

•87       90       '87  90 

81%    82%t     81%  81% 


98%  88% 
4S  45% 
96%    96% 

.     1188%    88% 

104%  104%  11102%  104% 


18%  10 

16%  16% 

•26>«  27% 

87  88% 

78%  73 

191     194 

97%  97% 

34%  86% 

87  87 

81%  61»8 


26 

50 

90% 

917e 

48% 

36% 

99 

45 

06% 

86% 


25% 

48% 

887a 

91% 

47% 

36 
•98% 

45 

0878 

86 
102%  108 

18'8    10% 

15%    16% 

27       27% 

37%    38% 

70%    72 
192     ICS 

97%    97% 

35%    36% 
•86       90 

81%    81% 


17% 

8 
31% 
14% 
53% 
20 
08% 
18 
19 
78 
24% 


17% 

•7% 

31 

14% 
•52% 

25% 

08% 
♦16% 
♦16 
•75 

23% 

21%    21% 

32%    33 

15%    16 

53%    53% 

17%     1778 
'72%    74 
•34       30 

69  69% 
113%  114% 
125     135 

10%    10% 
•66       70 
•23        25 
•88        92 
100%  107 

30       30% 


14% 

•17 

•44 

•80 
47% 
21% 
9% 
19% 
32% 
73 

•19     , 


14% 

18% 

55 

90 

48% 

22 

10 

19% 

33% 

73% 


25% 

49 

91 

92% 

48% 

30 

99 

45% 

96% 

87 


25% 

49 

90 

92 

47% 

30 
•1)8% 

40% 

05% 

86% 
103%  103% 

10        19% 

16        16% 

28%    28% 

37%    88% 

69%    71% 
191     194 

97%    97% 

35%    35% 
•86       90 

81%     81% 


130.709 

4,470 

000 

218,042 

2,710 

5,950 

600 

59,311 

610 

10 

6,103 

110 

1.3401  24     Apr.  10 

1.820  129%  Mar.    9 

48,0831131     Jan.-    2 

5     16%  Mar.    6 

1.550    56%  Mar.    7 

250      6%  Mar.  23 

110    .12     Mar.  16 

310    15     Mar.  19 

400'lll%Feb.     5 

4,550|   72     Jan.     2 

462    00     Mar.    9 

145       6%  Jan.  10 

1.516    20     Jan.     3 

l.(>00    13     Mar.  20 

1,254    54%  Mar.    6 

4,031  106%  Jan.     2 

1.490'  80     Jan.     3 

49.230!   71%  Mar.    7 

8271   18     Mar.    9 

100      5     Mar.  24 

2,532    90%  Jan.  27 

18%  Mar.  21 

154  90%  Mar.  6 
230;  73  Feb.  19 
163  100  Feb.  18 
1001     379  Mar.  18 

8     Mar.  18 

2,010    11%  Mar.  14 

1,403     19%  Mar.    6 

34.214    60%  Jim.     2 

1,504    26     Jan.     2 

220    93     Jan.  21 

1,056  100%  Jan.  22 

2001  11%  Jan.     2 

300    57     Jan.     2 

I  23     Jan.     2 

1734  Mar. 
48%  Jan. 
32     Mar. 


82%  Jan.  la 

6    Jan.  la 

80%  Apr.  17 

52%  Fell.  11 

119%  Feb.  9 
31  Jan.  26 
1979  Feb.  9 
54%  Feb.  10 
34%  Feb.  10 

130  Jan.  5 
93%  Jan.  14 
67%  Apr.  17 
94%  Apr.  10 
61%  Apr.  17 

113%  Mar.  26 

108%  Jan.  14 

138%  Jan.  12 
75%  Apr.  10 
27  Jan.  14 
84%  Feb.  11 
05%  Jan.  13 
98  Jan.  0 
29     Jan.  12 

139%  Feb.     7 

140%  Feb.  9 
20%  Jan.  12 
0379  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.    9 

103%  Jan.  14 

8%  Apr.  15 

23%  Apr.  14 

15%  Feb.     5 

59%  Feb.  11 

113%  Feb. 
90%  Apr. 
79%  Jan. 
27  Jan. 
18     Jan. 

109     Apr. 


9 

7 

14 

15 

15 

6 


9,130 

700 1 

15,8751 

5 

4,070 

660 

1,285 

410 

100 

22,790 

93,838 

550 


180 

942 

625 

5.570 

2.938 

2,782 

12,605 


24%  Jan.     4 

90     Feb.     3 

93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

14     Jan.  12 

24     Feb.    7 

71  %  Apr.  10 

44%  Apr.     7 

97     Apr.  14 

104%  Feb.     3 

14%reb.  10 

70     J  ko.  29 

31%r;!b.  10 

21%  .1  .n.  14 

7!  54%  1  lb.  10 

9    41%. I   n.  15 

220    Mar.  26,271     J  eb.     3 

15%  Jan.     2    18%  Mar.  17 

7%  Jan.     0    ll%leb.  17 

28%  Jan.     0    40%  leb.  18 

13%  Mar.  12    16%  Jan.  14 


703 

1,844 


500 

538  55 
220  24 
210!  85 
390  100 
:,390    23 


52%  Mar.  19 
21%  Jan.  2 
03%  Jan.  2 
15%  Mar.  11 
14  Jau.  ~ 
65  Mar. 
19  Jan.  5 
14%  Jan.  7 
28%  Mar.  10 
12%  Jan.  7 
48  Jan.  0 
10  Jhn.  2 
07%Jaiu  2 
23  J^n.  2 
55%  Jan. 

100     Jan. 

120     Jan. 
9%  Feb. 


57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
-  1979  Jan.  17 
2'  18  Feb.  7 
91  82  Jan.  12 
247,  .Mar.  19 
21%  Apr.  6 
34%  Jan.  8 
16  Apr.  16 
55  Jan.  13 
19%  1  eb.  7 
76%  I'eb.  10 
37%  I'eb.  5 
74     .^lar.  25 

5  134%  .Mar.  20 

6  1221..  fan.     3 
6l  12%  .Ian.  14 


4,175 
330 


15 

65,220 

514 

1,975 

15.420 

9.263 

2,060 

670 


Feb.  16;  70  Jan.  10 
Jan.  15  20%  Feb.  9 
Jan.  5  90  Apr.  10 
Jan.  2  111  Feb.  0 
Jan.  lot  31%  Mar.  16 
10%  Jon.  14 
20%  Jan.  13 
61  Jan.  13 
88     Feb.  16 


1279  Mar.  10 
16%  Jan.  2 
45  Apr.  6 
81     Apr.     6 


41%  Jan.  20    48%  Jan.  14 
21     Jan.     2,  24%  Jan.  14 
8% -Mar.  10^  11     Jan.  14 
IG'sJan.     2!  21     Jan. 


29%  Jan.  20,  35%  Jan. 
67%  Jan.  2  7479  Jan. 
18    Jan.    2    23%  Jan.  14 


14 
12 
14 


32,965 

400 

61.512 

7,070 

i71,475 

1,625 

774 

2,125 

1,471 

25,330 

2.705  101 

8,114 

35.423 

1,700 

5.315 

111,000 

182 

110.000 

6,.328 

100 

7,489 


1579  Jan. 
33%  Jan. 
57%  Jan. 
83  Feb. 
34  Jan. 
33  Jan. 
94%  Jan. 
41%  Feb. 
88     Jan. 


26%  Apr.  9 
50%  Apr.  13 
92%  Apr.  10 
95  Jan.  14 
49%  Apr.  9 
39%  Mar.  IS 
99%  Apr.  13 
49     Jan.  12 


3111     Feb. 


73%  Mar.  Ill  88%  Apr. 
3,107%  liar. 


Feb. 
17%  Jan.  2  21%  Jan.  17 
11%  Jan.  2  19%  Feb.  13 
15%  Jan.  7  29%  Fob.  13 
31%  Jan.  26  41%  Feb.  26 
69%  Apr.  17|  81  Feb.  10 
184  Jnn.  5  196%  Jan.  14 
96%  Feb.  2i;i07%JaD.  IS 
32%  Jan.  2  39%  Jan.  14 
80  Jan.  0  87  Apr.  9 
76     Jan.     2I  82%  Feb.     9 


•Xheee  ore  the  prices  bid  and  asked;  no  sale  made        }  Fricea  from  both  Bxohinse.".       1  Ex  rights        ||  Lowest  la  ex  dividend. 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

H  Indicates  unlisted. 


Atch.  T.  &  S.  Fe  (Bo9ton).100 
Atlantic  &  Pae.  ••  100 
Baltimore  &  Ohio  (Bait). 100 

Ist  preferred  "        100 

2d  preferred  "        100 

Boston&Albany  (Boston) .  100 
Boston  A  Lo-well  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

CJhlc.Bur.&Quin.  "  100 
Ohio.  Mil.  &  St.  P.  (Phil.).100 
Ohio.  &  W.  Mich.  (Boston). 100 
Cleve.  &  Canton       '•        100 

Preferred "        100 

Fitohhurg  pref.  "  100 
rL&PereMarq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  (Phila  ) .  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  '•  100 
«.  Tf.&N.  Eng.         "        100 

Preferred "        100 

Northern  Central  rBa«.;-  50 
Kortheru  Pacific  (Phila.). 100 

Preferred  "        100 

Old  Colony. . . .  (Boston) .  100 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Bummit  Branch  ^Bo«(oH>.  50 
Union  Pactflc  "        100 

United  Cos.ofN.J.rPAiVa.AOO 
■WestemN.Y.ifeParPAite.^.lOO 

raiscellane'ns  Stocks. 

Alu.8ug'rRefln.Ur.Boston;.. . 

Preferred " 

Bell  Telephone ..  '■  100 
(Bost.  &  Montana       "  25 

Butte  &  Boston..        "  25 

Calumet  &  Hecla       "  25 

Canton  Co rB«J(.;.100 

.Consolidated  Gas  "  100 
Erie  Telephone  CBosto»;.  100 
Lam  son  Store  Ser.     "  50 

Ljhi'h  Coal&Nav  'FhU./  50 
h  .Eng.  Telephone  (B'isen)lOO 
North  American.  (PhU.).lOO 
Thomson-H'nEl.UfJSosCn;  25 

Preferred. 11     "  25 

Vest  End  Land..      •' 

*  Bid  and  asbed  prices; 


|^»  Sliare  Prices  —  not  Per  Centum  Prices. 


Saturday, 
April  11. 


30«3 


130 
■115 
202  ifl 

'206i« 
*18>a 
*37 
85% 
59»» 

*5% 
19  "4 
83 
25 

■83Js 
23 


31 
83% 


120 
203 
179 
207 

19 

38 

86>4 

59''e 

"  eia 

19>4 

83% 

25 

85 

23 

45 

48% 


2058 
3712 
109 

"26% 

6938 

16568 
51% 
*29 

16*16 


20=8 
377e 
110 
6518 
26% 
6958 

16638 

51% 
30 
167i 


47       47 14 
225 

*8i4      8Js 


89''8  90% 
9214    923e 

1981a  1991s 
43  43 14 
16       16 

265     267 


*47% 

48I4 

50 

.50 

I6I4 

17 

46=8 

46% 

-ol 

♦1714  1712 

47       4^ 
•2514    25»8 

22%    22% 
no  sale  was 


Monday 
AprU  13. 


30^8 
5lie 


31»s 
516 


115 

203  la 

176 
'206 

*18i3 

♦37 
851a 
59''8 
46 13 
•513 
19 
83 
25 
84 

•22 

■48" 


120 
204 
176 
207 

19 

38 

87 

6II4 

4608 
61a 

19 

83 

25 

84 

23 

45I4 

481a 


20=8    20% 

37%    38I4 

110     lllij 

■ 65i« 

25%    26% 
68 14    70 
16412  164^9 
51%    51''8 


163i8    161a 


4V8    4314 
225     225 
"8  81* 


8918    9II4 
9I14    921a 

199     200 
4214    421s 
15%    15% 

264     265 


47 
50 


47 
50 


*16i4  171a 

46I9  46% 

51  51 

16i«  16% 

47  48 

•251a  25=8 

22%  23 
made. 


Tuesday, 
April  14. 

3014  30% 

5  5 

' 8512 

'130  

>115  

2031a  203% 
176  176 
205  206 
*18i4  19 
*37   371a 
85%  86% 
59%  6038 
461a  46% 

6  6 
19  19 
82%  831a 

*23i« 

► 85 

*21       23 
•4413    45I3 
48%    4812 


20% 
371a 
■111 
6518 

2538 

67% 
164 

51% 
*2S% 

I6I1, 


20% 
3714 
112 
6518 

25% 
6858 

165 

51% 

30 
163i, 


47%    47% 
225     225 


871a    89% 
90%    9II2 

200  201 
41I2  42 
15%    151a 

260     260 


•47  48 

49%  49% 

17  17 

4658  47 

bli*  5II2 

15%  16i« 

46I3  47I4 

251a  26 

2268  22% 


Wednesday, 
AprU  15. 


29%    30% 

5         5 
*85%    901* 


118     119 
2031a  2031a 
177     177 
206     206 

18       18% 
*37       371* 
841a    8558 
5916    60 

' 47 

5% 
19 


5% 
*18% 

831a  83% 

24  24 
85 

22I3  22I2 

*44  45I2 

4838  4812 


201a 
36% 
111 

"24ia 
66% 
165 

5158 

29 
16ie 


20 12 
37% 

111 
65% 
251a 
67% 

165 
51% 
29 
16% 


4638    47 
223     2241a 

*8i8      8% 


87%  89 
90%  91 
201  203 
41%  42 
•15  16 
260     260 


48  48 

48%  49 

16%  16% 

46%  47 

51  51ie 

15%  16% 

46  46 

25%  25% 

22%  22% 


Thursday, 
April  16. 


3058 

■130 
119 
203% 
177 
•2OOI2 
18% 
•36I3 
851a 
60% 


3068 

53,, 


119 

203% 

177 

2011a 
18% 
3712 
86% 

6138 


♦51a 

19  191a 

83%  83% 

♦24  26 

85 

♦22  22  »a 
45 

47%  48% 


♦20 

37I9 
109 

65 

25% 

07 
164H 

5158 

29 
lOlie 


2OI2 
38% 
111 
65% 

2558 
6838 

165 

51% 

29 
166i. 


46%    47 

22412  225 

♦8  9 


88%    90 

91%    91% 

20'^  la  203 

42       421a 

'15        16 

260     260 


48  48 

48I3  4812 

16  I6I3 

47  47 

♦51      

16  161a 

45%  46 

26  26 

211a  21% 


Friday, 
April  17. 


3113    32 

♦5     .... 
♦85%    851a 

•130     

'118     119 
203%  203% 
'177     178 
201     201 

18%    18% 
•36%    37% 

861a    88 

61%     6158 
♦46 

"51s 
♦19 

83 
♦24 
♦84 


20 
831a 
26 
85 
♦22%    221a 

45 

48%    48% 


20% 
37% 

110 

•65 
25% 
68% 

164 
516b 

"28 
16% 


20% 

3858 

111 

65% 
26 
6858 
165 
51% 


1638 


48       48 
225     225% 


90       90% 


204 
42 

1538 

260 
♦55 
-48 

48% 

16 

47% 
•50% 

16% 

46 

25% 

21% 


207 
42% 
1538 

260 
56 
48% 
Ait 
16 
47% 


16% 
47 
25% 
22 


Sales 
of  the 
Week, 
Shares. 


69,525 
575 


1 

140 

35 

46 

60 


14,126 

18,300 

215 

211 

1,150 

573 

300 

25 

205 


1,447 


1,377 
3,350 

150 

124 
11,217 
20,839 

411] 
1,472' 

230 
7,103 


Range  of  sales  in  1891. 


Lowest. 


2,287' 

121 

20 


13,738 
l,705i 

806 : 
3,510 
l,075i 

292 


24%  Mar. 
453  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
198  Jan. 

16%  Jan. 

34%  Jan. 

75%  Mar. 

51     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
82     Mar. 

18  Mar. 
76  Mar 
17%  Jan. 
43%  Mar. 
46%  Mar. 

140     Jan. 

17%  Mar. 

32%  Mnr. 
102%  Mar. 

64%  Mar. 

21%  Jan. 

6368  Jan. 
104     Apr. 

50%  Jan. 

28     Mar. 

14%  Mar. 
4%  Feb. 

42  Jan. 
225     Jan. 

7%  Jan. 


Highest. 


32% 

6 
93% 
131 
119 
205 
183% 
209% 
20% 
40 
93% 
6159 
51 
7 
20% 
85% 
25% 
85 
2     23 
20;   46% 
251    51 
13  146 
23;   2438 
9    4158 
9  116% 
23,   66% 
2!   2958 
2I  74 
14168 

21    52% 
10'   32 
10,17.),B 

5        658 

261  48% 
5  230 
2      9 


6 

15 
5 


181 
504 
273! 

1,1891 
29 

4,640 

4,818 
466 

3,075 


58%  Jan.  17 
84%  Mar.  11 

fl84  Jan.  29 
39%  Jan.  il 
13%  Jan.     2 

246  Jan.  3 
49%  Jan.  27 
45%  Jan.  7 
4659  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
1238  Jan.  2 
41%  Mar,  10 
25  Feb.  5 
21  Mar.  13 
f  Ex  rights. 


Jan.  12 
Jan.  12 
Jan.  12 
Apr.  8 
Apr.  16 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Apr.  17 
Jan,  9 
Jan. 
Jan. 
Jan. 
Apr.  10 
Feb.  13 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  II 
Jan.  14 
Jan.  15 
Jan.  IS 
Feb.  6 
Jan.  13 
Feb.  10 
Jan.  6 
Jan.  14 
Feb.  10 
Jan.  7 
Jan.  12 
Jan.  12 
Feb.  5 
Feb.  11 


92%  Apr.  10 
94  Jan.  14 

220  Jan.  14 
46%  Mar.  31 
17  Jan.  14 

280  Mar.  31 
55  Feb.  27 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
23%  Feb.  7 


Inactive  Stocks. 


Priees  of  April  17, 

Atlanta  A  Charlotte  (Bait.). 100 
Boston  A  Providence  (Boston).  100 
Camden  A Atanticpf.  (Phila.).  50 

Catawissa "  50 

Ist  preferred "  50 

2d  preferred "  50 

Central  Ohio (Bait.).  50 

ChaTl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (Bostmi). 100 
Connecticut  Elver...  "  lOO 
Delaware&Bound  Br.(PAaa.).100 
Har.Ports.Mt.JqyAL.        "  50 

Kan.  C'y  Ft.  8.  &  Mem.  (Boston) .  100 
K.C'yFt.S.  AGulfpf.  "  100 
K.  City  Mem.A  Birm.        "         100 

Little  Schuylkill (PhUa.).  50 

ManchcHtcr  A  Law..  (i?o«to»).100 

Maryland  Central (Ball.)  50 

Mine  Hill  &  8.  Haven  (Phila.).  50 
KesquchoningVal...  "  50 

Northern  N.  H (Boston) .  100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. ..Cioston;. 100 

Parkersburg (Ball.)  50 

Pennsylvania  A  N.W.  (Phila.)  50 
Ealeigh&  Gaston....      (Ball.)\00 

Butland (Boston) .  100 

Preferred 100 

Seaboard  A  Roanoke.     (Ball.)  100 

WestEnd (Boston).  50 

PrefeiTed "  50 

West  Jersey (FhUa.).  50 

w  sst  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Ball.).  50 
WUm.  Col  &  Augusta  "  lOO 
WilmingfnAWeldon  "  loO 
TV isconsin  Central...  (J?o«to»).loO 

Preferred ••        joo 

Worc'st.Nash.AEoch.        "        100 
MI8CELLAKEOU8. 

AUouez  Mining (Boston).  25 

Atlantic  Mining^..  "  25 

City  PassengerltR...  (Ball.).  25 
5^r,?'"',*„?.'i^ (*»?.'«').  50 


Boston  Land 
Centennial  Mining. 
Fort  Wayne  MectricU 

Franklin  Mining 

Frcnchni'n  V  Hay  L'nd 
Huron  Mining 
Illinois  Steel  •;■,...' 
Kearsarge  Mining.!.! 
Morris  Canal  guar.  4 
Preferred  guar.  10 

Osceola  Mining (Boston) 

Pewabic  Mining.  " 

Pullman  Palace  Car..       " 
Qulncy  Mining. .  « 

Tamamck  Mining    "       " 
ThQina'nElec.Wct'i'gV       •• 


10 
"  10 
25 
25 
5 
25 

100 

25 

(Phila.). 100 

100 
25 
2 

100 
25 
25 

100 


Bid. 

Ask. 

94 

95 

2.54 

30 

7 

7% 

56% 

55 

49% 

51 

15 

25 

1120 

121 

1 

220 

150 

165 

77 

66% 

67«s 

«« 

53% 

81 

24 

24% 

49% 

3 

63% 

80 

81 

84% 

85 

55 

25 

15 

16 

107 

110 

110 

19% 

3% 

3% 

15% 

79 

81 

30% 

Inactive  stocks. 


5% 

14% 

13 

17 
5% 
2% 

68 

13% 
t  76 
1193 

36% 


6 
15% 
14 
17% 

6       ': 

3 
70 
13% 


37 


192%  194 
103    1 106 

148    I 

140 


lUnlieted.    S  And  accrued  lntere»U    I  Last  price  this  week, 


Thom.Europ.E.Weld1[  (Boston)  100 

Water  Power "        100 

iWestlnghouse  Elec.H       "  50 

Bonds.— Boston.— 
At.Top.AB.F.100-yr.4g.,1989,  JAJ 

100-year  income  5  g.,  1989. Sept. 
Burl.  A  Mo.  River  Exempt  68,  JAJ 

I    Non-exempt  68 1918,  JAJ 

I    Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO, 

:    2d  mort.  6s 1918,  JAD 

1    Debenture  68 1896,  JAU 

:Chic.Burl.&Quiney4s..l922,FAA 

Iowa  Division  4s 1919,  AAO 

Chic.AW.Mich.  gen.  5s,  1921,  JAD 
iConsol.  of  Vermont,  58.1913,  JAJ 
iCurrent  Kiver,  Ist,  5s. .1927,  AAO 
Det.  Lan8.ANor'nM.7s.l907,  JAJ 
iB astern  Ist  mort.  R  g.,  1906,  MAS 
'iree.Eik.  AM.  V.,l8t,  63.1933,  AAO 
'  Unstamped  1st,  6s....  1933,  AAO 
iK.C.C'.ASprhig.,l8t,5g.,1925,AAO 
'k.  C.  F.  S.  a  M.  con.  6s,  1928,  MAN 
K.C.  Mem.  A  Blr.,]8t,5s,1927,  MAS 
|K.C.  St.  Jo.  AC.  B.,  7s. .1907,  JAJ 
'L. Rock AFt.  8.,  1st, 7s.. 1905,  JAJ 
Louls.,Ev.A8t.L.,lst,6g.l926,AAO 

2m.,  2— 6  g 1936,  A.AO 

Mar.  H.  A  Ont.,  6s 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central,  4  c... 1911,  JAJI 

1st  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  38,  non-c»m. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  JAJ 

1st  mort.  68 1905,JAJ 

2dmort.  6a 1902,  FAA 

2d  mort., scaled,  58. .. 1902,  FAA 
Ogdcn.  A  L.  C,  Con.6a.l920.AAO5 

Inc.  68 .1920 

Rutland,  1st,  6s I9O2  M&N 

2d,  5s 1898'  FAA 

Bonds,— Philadel  ihia. 
Allegheny  Val.,7  3  10s,  iggg,  JAJ 
Atlantic  City  1st  Ss,  g.,  1919,MAN 
Belvldere  Del.,  1st,  0.x..  1902,  JAD 

, Catawissa,  M..  7s 1900,  FAA 

I^"'!J^',".-'^  Chiclst  5g,  1947,  Q-J 
Clearfield  A  Jeff.,  Ist,  (is.  1927,  JAJ 

Connectini^  6s inOO-04,  MAS 

Del.  A  li'd  Br'k,  Ist,  78.1905,FAA 
LastouAiAm.  lstM.,.-..«  1920. MANI 
Elmir.  AWilm.,  1st,  09.1910,  JAJ. 
?",'!'-A?'''''''»l'>Cou.58.'95,AAOl 
Lehigh  Nav.  4%s 1914,  Q— J 

2d  68,  gold 1897,  JAD 

General  mort.  4%s,  g  1924,0— F 
t*Wgh  Valley,  Ist  6s.. .1898,  jTaD 

2<17s       1910,  MAS 

-.ConsoLe 1923,  JAD 

North  Peun.  Ist,  78....  1896,  MAN 

Gen.  .M.  7s 1903,  JAJ| 

Pennsylvania  gen.  6s,  r»1910,  Var 

Consol.  68,  c 1905.  Vari 


Bid.     Ask. 


I  78 
.  47% 
.112% 


122 


95 


78% 
48 


102 


101 
90 


96 


Bonds. 


Bid.   lAsk. 


,121%'. 
162 
'id4% 


97% 


115% 
105% 


112% 


127% 

112 

118 

101 

107 

111%  111% 

100%!101% 

114 

131 


114 
125 
127 
119 


128 


Penna.  Consol.  5b,  r 1919,  Var| 

Collat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal,  78. .  .1906,  JAD] 

Consol.  5s 1939,  A.AO: 

Perkiomen,  1st  ser., 58.1918,  Q— J 
Pnila.  A  Eric  gen.  M.  5g.,1920,  A  AO| 

Gen.  mort.,  4  g 1920,  AAO; 

Phila  A  Read,  new  4  g..  1!I58.  JAJ 
Ist  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1938.  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

Improvement  la.  6  g.,  1897,  AAO 
Con.M.,5  g.,8tamped,1922,MAN 
Phil.  Wilm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  L.,  78.... 1900,  FAA 
Po'k«epsie  Bridge,  6  g. 1936,  FAA 
Selmyl.K.E.Side.lstS  g.l935,  JAD 
Steuben.  AInd.,lstm.,5s.  1914,  JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., let,7s,1896,FAA 

Bonds.— Baltimore.—  ,,, 

Atlanta  A  Charl.,  Ist7s,  1907,  JAJ 

Income  6s 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.  1926,  JAJ 

Bfll.AOhioS.W.,lst,4%g.l990,JAJ 

CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

Series  B.,  6g 1910,  JAD 

Scries  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS, 

Charl.  CoLAAug.  1st  78. 1895,  JAJ' 
Ga.  Car.  A  Nor.  1st  5  g..  1929.  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5s.., 1926,  JAJ 

4%s 1925,  AAO 

Oxf.AClark.,lnt.gu.,6  g.l937,M&N 
Picdm.A  Cum., Ist,  5  g. 1911,  FAA 
Pitts.  AConnells.  Ist78.1898,  JAJ 
Virginia  Mid.,  1st  68. ..1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Scries,  68 1916,  MAS 

4th  Series,  3-4-5s 192 1 ,  MAS 

5th  Scries,  5.s 1926,  MAS, 

West  Va.  C.  A  P.  1st,  0  g. 19 11,  JAJ 
West'n  N.C.  Cojisol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  68..  1910,  JAD 

MISCKLI-.iNEOUS. 

Baltimore— City  UallOs.  1900,  Q— J 

FundingOs 1900.  O— J 

West  v.iiryl'd  RR.  6s..  1902,  JAJ 

Water  58 1916,  MAN 

Funding  3s 1916,  MAN 

Exchange  3%s 1930,  JAJ 

Chesapeake  Gas,  6s 1900,  J&B 

Consol.  Gas,  6s 1910,  JAD 

5s 1939,  JAJ 

Equitable  Gas,  68 1913,  AAO 

Virginia  (State)  38,  new.  1932.  JAJ 


112   

106 

120% 



101 

110% 

ill 

98% 

79%  i  79=8 

52   

34%  35% 

26  1  26% 

106%! 

128% 

116%  120 

104 

101% 

115 

40 

105 

107 

105 

108 

120 


119591 

100  103 
98  100 

104  ;107 

"'93%! '95% 
102  102% 
101%  102 

101  102% 


108% 

10158 

114% 
117 


103 

101% 

114 

116 

108% 

103%! 

102%  104 

95  .i  95% 
113  113% 
117%' 

117  1117% 

107  108% 

ib'6%'ioi'" 

108  109 
94  :  96 

117%|ll9 

118  119 
118  119 


124% 

ibs" 


123 
104 
107 
112%  114 

98%  100 
105  106 

64  I  65 
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NEW   YORK   8T0CK  EXCHANGE    PRICES  iConilnnei).— ACTIVE  BONDS  APRIL  17,  AND  SINCE  JAN.  1,  1S91 
iT  ,  .  JCIof'Vlitmge  calet)  in  ISUlTT  T  iCMw'nff  jtoniM  (talit}  in  1891 

lUlLROAD  ASD  MiSCKL.  BONDS.  IlUer'll.    Priet J — ^ lUlLKOAD  AND  MUCKL.  BONDS. 'Mter***'    PrU* 

Period.  Apr.n\  


Iioweit, 


At.Top.&8.F.-10O-yr.,4g.l»89  J   4  Ji   79»« 

100-yeftrlii<onio.5(? 1989    Sept.  i   48 

Atl.  APftc.-W.D.  liic..6».1910!.......J    12>4 

Quarnntpoil.  4  (t Iit37  J   &    J  J»'4'»• 
B^ook^llKlpv»l'(^  l8t,«,g.  19-24  A  &  o  no 
Can.  8outli.-l»t  (fiiar.,  5«  1»08  J    &   J  lOO"*^ 

■M  "-.s  1913  MAS    9U    b, 

(  ii.tViililf  n!  jV.^<k>nB.V78.  ll*9»  .>JrJ  ,  Ji.S 

foiiw,!.,  7e        m02M4    N  123 


75     Mar. 

383b  Mar. 

11    Mar. 

71     Mar. 

10878  Apr. 

105     Jan. 

95iiJaD. 

b.113     Jan. 

b.  121     Jan. 


HightMt. 


\PerUxl.  Apr.  17\     Loteut,    |    StghML 


(ifiuTiil  niortwire,  5k..1»87,J    *   J  no's    ,107     Jan 

U.h.>vW.B.,C()ii.,7s,ii8-<l.  11100    Q-M„  IJi    *•  42,    £**•• 
do.    im.rt(?«Ki'.  5s 1912  M  &  N    »«    ».    pSljMar. 

Am.  Uo<k  >t  luvp  ,  .la.. ..1021  J  &  J'  J??"*?-  JV5^  fl"""- 
Central  PH.tllc-CTold.GH..  1898  J  &  J  111 '4b.  112  Mar. 
Che».  &.  Obio-.Mort,,  G  g..  lull  A  &   O    117  a. 

l8tcousol.,»(t 1939  M  *N    99^8 

B.&A.  Dlv.,lstcon..4g.l989  J  &  J  •--•••■• 
do  l8tcou.,2-lB.1989  J  &  J  69  b 
do      2dcon.,  4g...l989  J    *   J     <0    b. 

cues.  0.  &8o.  W.-Or 1911  P   &  A  ;04%b. 

Chic.  Burl.  &  Q.-COU.,  79. 1903  J   &  J  121>a 

Dcbouturc,  .-.8 1913'M  &  N  100    b. 

Denver  Division,  48 1922  1    4  A!   38    1). 

Nebraakn  E.\t<'ualon,  48.1927  M  <&  N    Sei^b. 
Chlo.  <tE.  lll.-lBt,8.f.,68.1907  J  &   D  115 

Con80l.,eg 1934  A  &O120    b. 

General  consol.  l8t,69..1937  M  &  N    97^ 
Chlo.  OasL.  &C.-l8t,5«.1937  J    &   J    gSiab. 
CWc.Mil.&t;t.P.-Cou.78.1905  J    &   J  123isb. 

l8t,  Southwest  Div.,  68. 1909, J   &  J  111    b. 

Ist,  8«.  Mill.  Div.,  68....1910  J   &   J  lll!)»b. 

l8t,Ch.&Pac  W.Dlv.,3s.l921  J    &  J  lOoi^b. 

Chlo.  &  Mo.  Rlv.  Dlv.,  5s.  1920  J   *   J    94%b. 

Wis.  JcMlnn.  Dlv.,  5  K..1921  J    &   J  J 91  fab. 

Terminal,  5  k 1914  J   &  J  102>a 

Gen.  M.,  4  (?.,  scries  A. ..19891 J   &  Jl   84Jsb. 

Mllw.ANorth.— M.L.,68.1910  J   &  D  111     b. 

l8t,  oou..tia 1913  J  &   DllOiflb. 

Chlc.&X.W.-Con80l..78..1915   Q-F     139% 

CouiKin,  s-old.  78 1902!J  &  D  12G 

SInkluK  fund.  68 1929,  A  &  O*  112>sb. 

Sinking  fund,  58 1929  A   &  O  lOCkb. 

Slukliij;  fund  deben.,  58.1933  M  &  N  *107  b.lOfcia  Jan. 

25-ycnr  (U-I)iuture,  5....1909  M  A  N  105    b.l04i2Jan. 

Extension, -19 1926  F  &  A|   943ib.    94 13  Apr. 

Chic.Peo.  &St.LoiU8— 5g.l928M  &  ti    9614b.,   95     Apr. 
Chlc.R.I.A-Pac.-«9,coup.l917  J  A    J  124isb.  124     Jan. 

Extension  and  col., 38...  1934  J   &   J    37 
Chlo.8t.L.APItt.-Con.,5g.l932  A   &  O  lOOisa. 
Chic.  St.  P.M.  &0.— 68....  1930  J  &   D  118 
Cleveland  A  Canton— 5g.. 1917;  J   A  J    88    a. 
C.  C.  C.  A  I.-Consol.,  7  g.l914  J  A  D  128    b. 

General  consol.,  6  « 1934iJ   A  J  122    a.  117 

Col.  Coal  A  Iron-6  g 1900  F  A  A  103isb.  102 


114     Apr. 
9510  Jan. 

"ef  JaJx.' 

08  Jan. 
104  Jan. 
1211*  Jan. 

98  >4  Jan. 

88     Feb. 

84 19  Mar. 
113  Jan. 
119>fl  Apr. 

95     Jan. 

S3>s  Jan. 
120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
94  »s  Apr. 

101  Jan. 
100  Mar. 
844  Mar. 
107 Hi  Jan. 
107  Jan. 
1369»  Feb. 
123  Jan. 
115  Feb. 

105  Jan. 


80  Jan. 

53  Jan. 

14  Jan. 

75  Jan. 
112>4  Jan. 
107'4  K('l.. 
100  Feb. 


118 
123 
111 
113 
97 


Mar. 
Mar. 
Apr. 
Jan. 
Feb, 


Col.  Midland— Con.,  4  g...l940,F   A  A 


Col.H.Val.ATol.— Con.,5'g!l931;M  A  8 
General, «g 1904'J  A  pl_85>a. 


68 
80 


84    b. 

81»2b. 

*101  a. 

78i4b. 


95 14  Mar. 

100  Feb. 
116     Jan. 

861a  Apr. 
129     Jan. 

Jan. 

Jan. 
62  Apr. 
79  >2  Api. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
291s  Jan. 
93  Jan. 
93     Jan. 

101  Jan. 


Denver  A  Rio  U.— Ist,  7  g.l900  M  A  n;119    b. 

Ist  consol. ,4k 1936  J    A   J|   82ia 

Det.B.CItvAAliieua— 6g.l913;J    A   J,   95    ; 
Dot.Mac.AM.— L'dgranta.l911  A  A  O    30    b. 
Dul.  A  Iron  Range-08....1937|A  A  O  *97    b. 
Dul.  So.  Sb.  A  Atl.— 5  g. . . .  1937,  J    A   J:   97    b. 
E.Tenn.V.AO.— Con.,5g.l956!M  A  N  lOlia 

KnoxvlUc  A  Ohio,  0  g...  1925' J    A   J  108    i 
Ellz.  Lex.  A  BigSan.-U  g.l902  M  A  8    90 
Ft.  W.  A  IJenv.  City— 6  g. .  1921  J   A  D  103    I 
Gal.H.ASanAu.-\v'.DIv.lst,5g.  M  AN*94    1 
Han.  ASt.  Joi(.— Con3.,68.191i;M  A   8  113    1 

IlllnoU  Central— 4  g 1952lA  A  O    97    1 

Int.  A  Gt.  No.— Ist,  Og....  1919  M  A  N  114 

Coupon,  6  g.,  trust  rcc..l909M  AS    71  ■« 

Iowa  Central— 1st,  5  g 1938  J  A  D 

Kentncky  Central— 4g....l987iJ   A  J 
KlngaCo.  El.— l8t,  3  g....l925  J    A   J 

LacledeGas— lat,  3g 1919,   Q— F 

iakcEricAWcst.- 3g....]937  J    A   J  109ie 
L.  Shore— Con.  ep.,  Ist,  78. 1900  J   A  J*  12214a. 

Consol.  coup.,  2d,  7s 1903' J  A    D*123b.'122     Mar. 

Longlsl'd— Ist,  eon.,  3g..l931;   Q— J    1J5    b.;ilO%Jan. 

General  mortgage,  4  g..  1938  J  A  D    9214a. 
Louis.  A  Nash.— Cons.,  78.1898  A  A  O  lllis 

N.O.  AMob.  lat,  Og 1930  J    A  J  116    b. 

do.  2d,6g 1930jJ   A  J  109    a. 

E.  H.  A  N.  Ist,  6  g 1919  J  A   D112T9b. 

General.Og 1930  J  A  ' 

Collateral  tnist,  5  g 1931JM  A 

Louis.  N.A.  A  Ch.— 1st,  68. 1910' J    A 


1081s  Jan. 
112;U.Miir. 
117:t|  Mar. 
100 la  Fell. 

'7iiiFelV.' 
73     Feb.  i 

112  Apr. 
123     Jan.  I 
lOOTaJaii. 

95  Jan. 
88%  Jan. 

113  Apr. 
121  Jan. 

99  Apr. 

89'4Apr. 
125  la  Feb. 
112  Jan. 
J 14  Fob. 
1061a  Jan. 

98  Jan. 
103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  Feb. 
139%  Apr. 
127%  Feb. 
115  Feb. 
108 14  Feb. 
109  Feb 
105%  Apr. 

100  Jan. 
100 la  Jan. 
I2714  Feb. 

991a  Jan. 

101  Mar. 
119  Jan. 

9013  Feb. 
132  Fob. 
121  Mar. 
106     Jan. 

71     Jan. 

86  Jan. 

87  Feb. 
llfliaFeb. 

83     Feb. 

961a  Feb. 

3214  Feb. 
100     Jan. 

99  Feb. 
104     Jan. 


103i4Jan.  !l09iaApr. 
88     Apr.  I   93     Jan. 


99'8  Jan. 
9313  Jan. 

110  Mar. 

96  Feb. 

111  Jan. 
68  Mar. 
80%*eo. 
781a  Jan. 

97  la  Apr. 
77     Mar. 

1051a  Jan. 
120i3Jan. 


Consol.,  6  g 1916  A  A 

L.  ATexas— 6g.l917iF  A 


D  113  b. 
N  *103  a. 
J  106    b. 

o  9314 

A     82% 
J|11478 


Louis.  St.  L, _^ ^ 

Metro.  Elevated- Ist,  6g.l908  J   A 

2d,68 1899  M  A  N  ]07iab. 

Mich.  Cent.— Ist.con., 7s.. 1902'M  A  N  123    b. 

Consol.,  59 1902  M  A  N  10714b. 

Mll.IittkeSh.AW.— l8t,6g.l921M  A  N  126    b. 

Exten.  A  Imp.,5  g 1929'F  A  A    98iab. 

M.  K.  A  T.— Ist  48,  g I99o:J   A  D    76% 

2d  48,  g 1990  F  A  A    40i8 

Mo.  Pacific— 1st,  con.,  6  g.l920iM  A  N  110    b. 

3d,78 1906  MA   N  116    b. 

Pac.of  Mo.— l8t,ex.,4g.l938  F  A  A    96 

2dmort.,79 189llJ    A 

Mobile  A  Ohio— New,  Og..  1927  J  A 

General  mortgage.  Is. ..1938  M  A 

Mutual  Union  Tel.— 0  g 1911  M  A 

Nash.  Ch.  A  St.L.— Ist,  78.1913  J   A 

Con., 5  g 1928A  A 


J  102 

D116 

S    66>4 

N  103    b.'102 

J  126i9b.'123 


90  Jan. 
lllifl  Apr. 

114  Jan. 

106  Mar. 
lllia  Mar. 
1 13  Feb. 
101  Jan. 
101     Mar. 

84     Mar. 

78  Jan. 
111=8  Jan. 
104  Jan. 
122     Jan. 

107  Mar. 
118^4  Jan. 

98     Jan. 

74%  Jan. 

301a  Jan. 

I0514  Jan. 

115  Jan. 
96  Apr. 
99i3Jan. 

112     Jan. 

63     Jan. 

Jan. 

Jan. 


O  IO514    '103i4Apr. 


105     Jan. 
9438  Mar. 

117  Jan. 

97  Mar. 
115     Jan. 

76     Jan. 

84     Jan. 

821a  Jan. 
100 '4  Jan. 

821a  Jau. 
lOgTg  Jan. 
122%  Jan. 
124  Jau. 
115i2Mar. 

92I3  J.in. 
115»8  Mar. 

118  Feb. 
108  Feb. 
II314  Apr. 
II4I4  Apr. 
103>a  Feb. 
Ill  Jau. 

98  Apr. 
88  Jan. 

115  Feb. 
1071s  Apr. 
ia4ia  Apr. 
108  Feb. 
127  Apr. 
lOl^e  Jan. 

79  Is  Feb. 

441s  Jan. 

Ill     Mar. 

116  Apr. 
KM  Jan. 
102  Mar. 
115%  Feb. 

70  Feb. 
10518  Feb. 
126%  Apr. 
IO718  Mar. 


,N.T.  Central— Extend.,  58. 1893  M  A  N  103    b.  101%  Jan.  1 103 14  Mar. 

Ist,  couiK>u,78 1903  J    A   J  126%     ■126      Mar. '127>4  Apr. 

Dolien.,d«,couii.,  1884..  1904  .M  A  8  107  b.  10(1  Mar.  1 1 10  Jan. 
N.  Y.  A  Harlem— 7B,rcg...l900M  A  N  122  li.  121 19  Feb.  1123  Mar. 
IN.  Y.  Chic.  ASt  L.— 4g...l937iA  A  0|  92i8b.l  l»l     Jan.      98^J•n. 

IN.  Y.  Elevated-7» 1906J4J114    b.  Ill     Jan.    114     Apr. 

jN.Y.  Lack.  AW.-l»t,68..192l!J    A  J  130    b.  127%  Jan.  1 182     Jan. 

Constriietinn,  58 1923  P  A   A  109    b.  108     Fob.  ,108>«  Fel>, 

N.Y.I,.E.AW.— I8t,con.,7g.l920  M  A   8  133       il33     .Ian.    137%  Feb. 

Long  Dock,  7» ..1893!J  A   D  107    b.  103     Jan.  il07ifl  Apr. 

Consol., 6g 1935  A  A  O  11738    ,115     Jan.  III8     Feb. 

2d  consol,  6  g 1969  J   A  D  100%       961%  Jan.    101%  Feb. 

N.  Y.  Out.  A  W.— Ist,  6g..l914lM  4  8  lllia    illO     Mar.    115     Feb! 

Consol.  lst,5g 1939;J  4  D    95%       92%  Jau.      97ifl  Apr. 

N  Y.8U8.AW.— I8tref.,5g.l937  J   A  J    99isb.'  94     .Tan.    I00>4  Feb. 

MIdlandof  N.J.,0k....1910Ia  A  O  112    b.  112     Jan.    HSigFeb. 
Noif.  A  W.— 109-year,  5  g.  1990  J   A  J    93isb.    93     Jan.    100"«Feb. 


North.Pae.- l8t,coup:,6g.l921  J  A  J  110%  113  JuD. 
i  I  General,  2d,  coup.,  6  g..l933'A  A  O  111%  llOis  Jan. 
1      General,  3d,  coup.,  6  g..  1937  J  A  D  103isb.;107is  Jan, 

I    Consol.  luoit.,  3  g 1989  J  A  D    81%     1   80»8  Apr. 

North.  Pae.  AMon.— ag...l938iM  A  8  103  103  Apr. 
North.  Pac.  Ter.  Co.— 6g..l933lJ  A  J  108  b.'l05  .Jan. 
iOhloAMl88.— Con8.8.f.,7s.l898  J    A   J  11248.1111      Mar. 


11718  Apr. 
liar. 


Conaol.,  78 1898 

Ohio  Southern— iBt.  0  g...l921 
General  mort.,  4  g 1921 


J    A 
J  A 


MAN'   60iab 

Omaha  ASt.  Loiils— 4g  ..1937iJ    A   J    57'«a. 

Oregon  Imp.  Co.— Ist,  6  g.  1910  J  A  D  100    b. 
Couaol.,i>g 1939'A  A  O    6638 

Oi-e.K.ANav.Co.— I8t,6g.l909  J    A  J  108    b. 
I    Consol., 5g 1925;j    AD    93    a. 

Pa.  Co.— 4i2g.,  coupon. ...1921  J   A  J  IO314 

Peo.  Dec.AEvansv.— 6g..l920|J    A  J  103 
1     Evansvllle    Dlv.,6  g....l920;M  A    S  100    b. 
I    2d  mort., 3g 1926,MAN    73%b, 

Peoria  A  East.— Cons.,  48. 1940;  A  A  O 
i     Income.  4a 1990,  April.  I 

Phlla.  A  Bead.— Gen.,4g.l938  J    A   J 


Jill    b.  Ill     M 
D*106  b.SlOS'sJan. 


55 

53 

90     Jan. 

06  Apr. 
IO7I3  Jan. 

92  Jan. 
1044  Mar. 


b.HOO 
93 


l8t  pref.  Income,  3  g 1958 

2d  pref.  income,  3  g 1958 

I    3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Kich  A  Dauv.— Con.,  6  g..l915 


Feb. 

Feb. 

Feb. 
J   4   J 
J 


75 14 

18    b. 

79% 

52i8b. 

35 

26% 

7914 


A   J,117i2a. 

Consol., 3k 1936  A  A  O    90    a. 

KIch.AW.P. Ter. -Trust,6g.  1897  F  A  A    93%b. 

Con  l8t  Acol.  trust,  3  g.l914M  A  s!   68    b. 
Rio  G.  Western— Ist,  4  g..  1939; J   A  J    70»8 
K.  W.  AOgd.— Con.,  5a....l922  A  A   OlllO    b. 
St.  Jo.  A  Gr.  Island— 8  g..l923  M  A  N 
St.  L.  Alt.  A  T.  H.~l8t,  78.1894!  J    A   J 

I    2dpref.,7s 1894|F  4   A 

jSt.L.Ark.  ATex.— l8t,6s,  t'st.  rec. 

I    2d,68, 1936, tr.rec.allass.pd.! 

St.  L.  A  Iron Mt— Ist 78...  1892! F  A  A 


2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,  5g..l931 

St.L.  ASan  Fr.— 6  g., CI. A.  1906 


MAN 
J  A  D 
A  A  O 

MAN 


85  b. 
*110  b. 
"  106  b. 

82 

17  b. 
10214b. 

10838 

106 

90  a. 
112    b. 


66 
75 

18 


II414  Ml 
113i4Feb. 
SSTg  Jan. 

109  Fab. 

110  Mar. 
112  Feb. 
111%  Jan 
110  Mar. 

Jin.  I  63  Feb. 
Jan.  I  58>«Jan. 

IO319  Feb. 
74  Feb. 

1094  Feb. 

100%  Mar. 

106  Jan. 

105  Mar. 

103  Feb. 
74%  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
384  Jan. 
30  Jan. 

81  Feb. 
118  Jan. 

91 4  Jan. 
1004  Jan. 
I  73  Feb. 
I  77%  Feb. 
1114  Mar. 
I  924  ddo. 
110%  Mar. 
Jan. 
Apr. 


Jan 

J  in. 

Jau.  I 

Apr. 

Jan.  I 
77'8  Mar. 
474  Mar.  i 
32     Mar. 
2o'4  Mar. 
754  Jan. 
115     Jan. 
874  Feb. 
96     Apr. 
67     Apr. 
74     Jan. 
105     Jan. 
8218  Mar. 
110     Jan. 
1044  Feb.  il07 
78%  Jan.  I   84 


17i4Mar.  21  Jan. 
1014  Feb.  ilOS  Jan. 
105     Jan.  ,108%  Apr. 


6  g..  Class  B 1906iMA   N'llS  b 


6  g..  Class  C 1906  M 

General  mort.,  Og 1931  J 

" -       ~  M 


AN!11214 
A  Ji*105  b 
A  N|116 
A  J  115 
A  J  101  a. 
A  D*34  b. 
A  J  75  a. 
4   J    70    a. 

133    a. 

I  53    b. 

106 14b. 

I  23    b. 

„ A  J102%b. 

8o.Pacltle,Cal.— 6g....l903-12  A  A  O1104a. 
1st,  consol.,  gold,  5  g.... 1938  A  A  Oi   99    b. 

ISo.  PaciUp,  N.  M.— 6g......l91l'j    A   J  102    b. 

Teuu.C.r.ARy.— Ten.D.,l8t,6g|A  A  O    88    b. 

BIrm.Dlv..  6g 1917  J    A   Jj   92    b. 

'Tex.  A  Pac— Ist,  5  g 2000  J   A  D| 

2d,  income,  5  g 2000,  March.' 

Tol.  A.  A.  A  N.  M.— 6  g 19241 M  AN 

Tol.A.  A.  AGr.  Tr.— 6g       192llj   4   J 

Tol.  A  Ohio  Cent.- 5  g....  1935  J 

Tol.  Peo.  A  West.- 4  g  .      1917  J 

Tol.  St.  L.  A  Kan.  C— 6  g.  1916  J 

Union  Paolflc—6  g 1899  J 


103%,Jan. 

894  Apr. 

110     Jan. 


8.P.M.AM.— Dak.  Ex.,  6  g.l910  M 

Ist  consol.,  6  g 1933  J 

do  reduced  to  44 g...  J 

Montana  Extension,  4  g  1937  J 
8anA.  AAran.P.— I8t,6g.l910  J 

l8t,6  g 1926  J 

8heu.Val.-l8t,  7 g.,  tr.  rec. 1909  .. 
I  Gen'16g.,Tr.  rec.a88't'd.l921  .. 
.80.  Car. -Ist,  6  g., ex  coup. 1920  .. 

I    Income, 63 1931  .. 

So.  Pac,  Ariz.— 6  g 1909-10!  J 


111 
111 
104 

b.|ll3 
b.  114 


100 
80 
62 
62 


Jan. 
Jan. 
Apr. 
Jai . 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 


A 
A 


A 


92 

90 

32=8 

95% 
1074a. 
1054 

73%b. 

83 
1124b. 
108    b. 

72 


J 
J 
D 

, ,  J 

Sinking  fund.  88 1893  M  A   8 

Collar,  trust  44 1918'M  A  N 

KausasPaclflc- Ist,  6g..l895'F   A  A  1084a. 

l8t,6g 1896J  A    D  1084b. 

Denver  Div.— 6  g 1899  M  A   N  1114b. 

Ist  consol.,  6  g 1919  M  A  N  110% 

Oregon  Short  Line- 6  g..l922  F   A  Ail00i4b. 
Or.S.L.AUt'hN.— Cou.5g.l919[A  A  Oi   78 
U.P.Den.AGulf  con.  5g.l939lJ  A  D    794 

Dnion  Elevated— 6  g 1937!M  A  N  11038 

VirglnlaMld.— Gen.  m.,53, 1936,M  AN,   86    b. 
do  stamped  guar. I M  A  N    89 

Wabash-lst,  5  g 1939  M  A  N  101 

2d  mortgage,  5  g 1939. 'F  A  Ai   754 

Debeni.  M.,  series  B 1939'J   A  Jl  31    b. 

West  Shore- Guar..  4s 2361  J   A  J  102=8 

West.  N.  Y.  APa 1st,  5g.l937iJ    A   J    " 

Sdmort.,  3g.,3.sc ..1927  A  4  O 

West.  Un.  Tel.— Col.  tr.,  5s.  1938  J   4  J 

Wis.  Cent  Co.— l8t,  5  g 1937  J   A  J 

Income,  5  k 1937' 


99    b. 
31% 
99»8b. 
934a. 
36    b. 


126%  Jan. 
614  Jan. 

103  Jan. 
13     Jan. 

1014  Feb. 
1094  Apr. 

99  Jau. 
102i4Jai. 

86     Jan. 

93     Jan. 

854  Jau. 

29 14  Mar. 

93     Jau. 

104  Jan. 
102=8  Jan. 

74     Jau. 

83  Apr. 
113%  Jan. 
107     Mar. 


69 

108 

108 

111 

108 

100 

73 

78 

106 

81 

83 

98 

70 

30 

100 

90 


Feb. 
Mar. 
Mar. 
Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 


NOIB— "b"  Indicates  price  bid;  "  a"  price  OMked ;  the  Range  is  made  up  from  actual  sales  only.      *  Latest  price  this  sveek. 
NEW    YORK    STOCK    EXCHANGE    TRICES.— STATE    BONDS    APRIL    17. 


304  Jau. 
98  Jan. 
93  Mar. 
344  Jan. 


1064  Mar. 

93%  Jan. 

no    Jan. 

1134  Apr. 

1 13  Apr. 

110  Jan. 
118  Jan. 
117  Feb. 
1024  Feb. 

87     Jan. 

74     Feb. 

734  Feb. 
133     Apr. 

614  Jan. 
107     Feb. 

27  Apr. 
1034  Jan. 

114  Mar. 
101%  Mar. 
1034  Jan. 

94     Jan. 

964  Jan. 

90 14  Apr. 

33  >4  Jan. 

994  Feb. 
1074  Mar. 
1074  Jan. 

77     Jan. 

91  Jan. 
1144  Mar. 
111%  Feb. 

72     Jan. 

111  Jan. 
109  Mar. 
1114  Mar. 
Ill  Feb. 
1064  Jan. 

80%  Feb. 
82  Jan. 
11036  Apr. 
894  Feb. 
90     Feb. 

102  Feb. 
774  Jan. 
35     Jan. 

103  Jan. 
101     Feb. 

35^9  Feb. 

1004  Apr. 

97     Jan. 

45    Jan. 


SECURITIEB. 


Alabama- Class  A,  4  to  6 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  fundine4s 1920 

Arkansas— 0s,fund.Hol.l899-19O0 
_  .  .  do.  Non-Holford 
7l,  Arkansas  Central  KB 

Louisiana— 7b,  cons 1914 

Stamped  4» 

KlMoorl-  Fund 1894-1895 


Bid. 


104 


Ask. 


1084 
1084 


SECURITIES. 


Bid. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old J4Ji 

Funding  act 1900 

New  bouds,  J.  AJ....1893-1898 

Chatham  RK 

Special  tax.  Class  1 

Consolidated  48 1910 

68 1919 

Rhode  Island— 68,  cou . .  1893-1894 
Sonth  Carolina— 68,  non-fand.1888 


98 


Ask. 


SECURITIES. 


Bid. 


8.U.  (oont.)— Brown  oon80l.es.  1893 

Tennessee— 6e,  old 1892-1898 

Oomiromlse,  3-4-5 -es 19121 

New  settlement,  68 1913 

5i 1913 

3s 1913 

Virginia— 68.  old 

6s,  consolidated  bonds 

68,  consolidated.  2d  series,  i«ota. 
6s,  deferred,  t'st  rec'W,  atamped 


97 

69 

75 
102=8 
101 

71 


107 
103 
71% 


698 


THE  CHRONICLR 


rvoL. 


GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 


§  notations  In  New  York  represent  the  per  cent  value,  whatever  the  p^r  miy  be;  other  quotations  are  freaueatlr  m'ido  par  saare. 
2rfollowlnKaboreviation9  are  olten  used,  viz.:  "M."  for  inortsaKe;  "g'-fops^d;  "  g'd,"  for  gidraQteed;  "ead,,"fof  eadorsad;  "oons.," 
or  ooieol  datedt  "  conv."  for  convertible ;  "  s.  f .,"  for  sinking  sand ;  "  1.  g, '  for  land  grant. 


The  following  abbreviations  are  often  used,  viz.:     M.    for  mortgaj 
r  ooneolidatedl  "  conv."  for  convertible ;  "  s.  f .,"  for  sink  ng  sand ;         _ 
SatlAiiin  New  York  are  to  Thursday;  from  other  cities,  to  late  mail  dates. 

Subsertbers  iwlll  confer  aftTor  by  giving  notice  or  any  error  discovered  In  these  <t notations. 


Ukited  States  Bonds. 


Bid. 


UNITED  STATES  BONDS. 

4>«s,1891 reg..Q— M 

VtB,  1891 coup..  Q— M 

4s,  1907 reg...Q-^ 

4a,  1907 coup..  .Q— J 

6«,  Currency,  1895 reg....J&J 

68,  Currency,  1896 reg....J&J 

6s,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg J&J 

6a,  Currency,  1899 reg.... J&J 

STATE     SECUniTIE!*. 
Alabama^Class  "A,"  4  to  5, 1906.. 

Cnaa8"B,"58, 1906 

Cla88"C,"  4s,  1906 

Corrency  funding  48, 1920 

Arkan.— 6s,  fund.. '99.Holtord.  J&J 

68,  fund.,  non-Holford J&J 

78,  L.  R.&Ft.S.!SSue,1900.A&0 
78,  Memphis  &L.E.,  1899. A  &0 
7s,L.  R.P.B.  &N.  O.,  1900. A  &  O 
7s,MlBS.O.  &R.Rlv.,1900.A  &0 
78,  Ark.  CentralRR.,1900.A  &  O 
Conneotlc't-New,rg.,3iiS,1903.J&J 

Kew,  reg.  or  coup.,  3b,  1910 

I)lst.Col.— Cons.3-85s,1924,op.F&A 

Funding  59, 1899 J&J 

Ferm.  Imp.  69,  guar.,  1891  ..J&J 

Perm.  imp.  78,1891 J&J 

Wash.-Fund.loan(Cong.)68,g.,'92 
Fnnd.  loan(Leg.>68,g..  1902Var 

Market  stock,  7s,  1892 

Water  stock,  7s,  1901 

do  79,1903 

Florida— Consol.  gold  6s J  &  J 

Oeorgla- 

4>j9, 1915 J&J 

3>«s,  1917  to  1936 J&J 

Indiana— Tem'y  loan.  S  "ss,  1895... 

Refunding,  S".ss,  1895 

Btate  House,  Sijs,  1895 

Temporary  loan,  38, 1809 

Temporary  int.  loan,  38, 1894 

Temporary  int.  loan,  3s,  1892... 
Temporary  int.  loan,  Sa,  1893. 
School  fund  refunding,  38, 1909. 

Temporary  loan,  3s,  1899 

Lonislanar-Consol.  78, 1914.  ..J&J 

Stamped  4  percent,  1914 J&J 

Maine— New  38. 1890-1929.... J&D 

Miryland-Ss,  gold,lSOO J&J 

8^68,  1899 J&J 

MasBachusett8-58,gold,  1891. .A&O 

6b,  gold,  1894... J&J 

68,  gold,  1897 M&8 

Minnesota— Ad).  4iss,  1912. 10-30. 
Missouri- Uyl'morUnlT'ty,'92.J&J 

Fund.  6s,  1894-95 J&J 

Funding 31s,  5-20a,  1906-8  ..J&J 

irew  Hampshire— 58,1892 J&J 

War  loan,  68,  1894 J  &J 

War  loan, 68,  1905 J&J 

Hew  York- 88.  gold,  1893....  A&O 
Mo.CaroUna— 68,old,  1886-'98.J&J 

68  N.  C.  RR.,  1883-5 J&J 

6a  do  7 coupons  off  ...A&O 
68,ftindlngactof  1866  1900.J&J 

68,  new  bonds,  1892-8 J&J 

68,  Chatham  RR A&O 

68,  special  tax.class  1,1898-9A&0 

Trust  certificates 

48,  new,  cons  ,  1909 J  &  J 

6s,1919 A&O 

North  Dakota  bends 

Fenna.- 58,  new,reg.,'92-1902.F&A 

4s,reg.,1912 P&A 

Bhode  l8l'd—68, 1893-4,  coup. J&J 
Bonth  Carolina— 68,Non-fun(l,1888 

Brown  consols,  69, 1893 J*J 

Blue  consols,  41*8,  1928 J&J 

Tennessee— 69,  unfunded J  &J 

Compromise,  3-4-5-68, 1912.. J&J 

Settlement,  6a,  1913 J«J 

Settlement,  .58, 1913 J&J 

Bettlement,  38, 1913 J&J 

Texas— 7b,  gold,  1904 J&J 

Vlrglnla—es,  old,  1886-'95...J  &  J 

6s,  new  bonds,  1866 J  &  J 

6b,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  series J&J 

68,  deferred  bonds. ... 
Do    trust  receipts 

Tax-rec'vable  coups.,from  cons'ls 
_  Do  from  I0-40b. 
H6w3s(Rlddleberger).  1932. J&J 
10-408, cp.&  reg., 3to5,1919. J&J 
Oonsol.  coupon,  new 

„    .,  do  non-fundable 

Washlngton-3is8,  5-15  years    . 

...   «1T*    SECURITIES. 

^^^''Z'^-^--'^-  1915-1919,M&N 
48, 1920  to  1930 :m&N 

Allegheny,  Pa.— 58,cp.,  'S7-97.Var. 

4is8,  coup.,  1900 Var. 

li  Ulegheny  Co.,58,  cp.,  1U13.J&J 
48.  Court  House,  1908,  reg..  J&J 
3-88,  refunded.  1895,  reg..  ..J4J 

AUanta,  Ga.— Water  78, 1904.. J&J 

6b,  1895-6 J&J 

68,1914-15 J&J 

.  *'ss,  1916 ::::j&j 

Augusta,  Me.— 68, 1905,  Fund  .J&J 

Augusta,  Ga.— 68,  1905 J&J 

BaaUmore— 68,  bounty,  1893. M  &  e 

fis,  water,  1894 M&N 

6s,  1900 qZ.j 

69,  West.  Md.  BK.,  1902....  J&J 

68,1916 MAN 

48, 1920 ":::;: 


101% 

101% 

121 

122 

112 

115 
118 
121 
123 

103 

108 

95 

104 

7 
150 

6 

4 

4 

4 

3 
il02 
.100 


5109 
114 


100 

100 

100 

98 

93 

98 

98 

98 

98 

105 

90 

§100 


ain«    1Q99 


.Q-J 

.  .J*.I 


103 1« 
jlOO 
1041* 
1C81« 
100 
102 
104 


1011* 
106 
12dis 
101 
30 


10 

20 

4 

3 

3 

98 


101^ 

117% 

102 

3 

96 


65 
75 
102% 
99 
71 


50 
60 
43 
50 

8 


64 
64 
65 
30 
32 
20 


6136 
5104 
100 
104 
100 
103 
100 
113 
104 
101 


S120 
105 


103 


123 


Ask. 


122% 
122i« 


104  !< 
108>4 
102 
1081* 

14 
180 

10 

10 

10 

10 
7 


117 


92 

101 

96 


IOOI4 

105 

109 


102 
107 
128 


121 

ioiij 


35, 
100 


107 
102 
71% 
135 


45 

■91s 
81s 


66 
42 


IOII2 
121 

loe" 

104i« 
I17i» 
1211s 
124>s 

no 


City  BECtJEiTiEg. 


Bid. 


Bangor,  Me.— Water,68,  1905.  J&J 
E.  &  N.  A  RR.  6s,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

41SB,  1907 J&J 

elfast.  Me.— 68, railroad  aid, '98.. 

_irmingham,  Ala.— 5  g.,  1920  A&O 

Boston,  Mass.— Watrr6e,1906  .Var 

Water  58,  gold,  1906 Var 

Water  4s,  1917 Var 

Water  3128,  1917 A&O 

3s A&O 

Br'klyn.N.Y.- Bridge78,1924.J&J 

Park  6s,  1924 J&J 

Bridge  58, 1919 J&J 

Bridge  4s,  1926 J&J 

Water  38, 1905 J&J 

Buffalo,  N.Y.— 78,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&S 

Water  3ia8, 1905 J&J 

Water  3s,  1916 F&A 

Cambridge,Mass.-Water68,'96.J&J 

City  6s,  1904 J&J 

Water  3i«s.  1911 Var 

Camden,  N.J.-78.1W03 J&J 

Oharleston,8.C.— Conv.78,'97.A&0 
Conv.  4a,  1909 J&J. 

Chicago,  m.— 78,1899 

7s,  1895 

41*8,1900 

3-65s,1902 

Cook  Co.  41*8, 1900 

West  Chicago  58, 1899 

Lincoln  Park  78, 1895 

South  Park  6s,  1899 

Cincinnati,  O.-7-30s,  1902  ...J&J 

78, 1908 Var 

6b,  gold,  1906 M&N 

4s,  1905 Var 

4s,  30-508,  sink,  fund,  1931.  J&J 

58,  30-508,  sink.  fund,1930.M&N 
Hamilton  County  48... 

Cleveland,  O.— 7s,  1S94 A&O 

6s,  1900 M&S 

59,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Ga. — 7s Var 

ColumbuV,  O.' 48"i9io.".'.'.'.'."."A'&b 
Covington.  Ky.— 4s,1927,new.J&J 

5s,  1920 F&A 

Dallas,  Tex.— 59,8t.  Imp'm't,  1928. 

Diyfein,  O.— 59.  1895—1906 

Deuver.Col.— Pub.  im.4s,1904.M&S 

Duluth,  Minn.— 49,  1920 J&J 

Detroit,  Mich.— 78, 1894 F&A 

6e,  W.  L.,  1906 J&D 

3138, 1911 J&D 

Erie,  Pa.— Consol.  78, 1894  ...J&J 
Elizabeth,  N.  J.— New  i3,1922.J&J 
Evansville,  lnd.,comprom.  48,1912 
Fltchburg.Masa.- 68.'H1,W.L..J&J 
Galve8ton,Tex.-88,1893-1909.M&8 

5s,  1920 J&D 

Gr'nd  Rapids,  Mich.— os,  1904.J&J 

Water,  8s,  1895 J&D 

Harri-burg,  Pa.-es,  1895 J&J 

Water  66,  1903 J&J 

Hartford,  Conn.— 68, 1897 J&J 

Towns.  3s,  1909 

Hoboken,  N.  J.-7S,  1892 A&O 

Improvement  6s,  1898 J&D 

do  56,1901 M&N 

Houston,  Tex.— 6s 

Compromise  5s,  1918 

Indianapolis,  Ind.-"D"  7-3,'99.i&J 

68.1897 J&J 

Jersey  City— 7s,  1905 Var 

Water  6s,  1904 J4J 

Hudson  County  5s,  1905....  M&8 

Hudson  County  78, 1894.. ..J&D 

Bayonne  City,  78,  long J&J 

Kansas  City,  Mo.— Ts,  1898..  M&N 

48,  1910 A&O 

I..awrence,Ma89.— 6b,  1900  ...A&O 
Leavenworth.  Kan.— 48, 1914  J&J 
Long  Island  City,  N.Y— Water.7s.. 

Los  Angeles, Cal.— 5a,  gold....! 

Louisville,  Ky.-7s,  19u3 Var 

68,1897 Var 

20-408,  58, 1920 M&N 

48,  1923 J&J 

Lynchburg,  Va.— 68, 1901-4. ..J&J 
Lynn,  Mass.-Waterloan,68,'94.J&J 

5s,  1905 M&N 

Macon,  Ga.— 68, 1909  ...    . 

Manchester,  N.H.--6s,  1902. .J&J 

48,  1911 ■  

Memphis.  Teun.— Comp.  6b,  1907., 

Tax  Dist.,  68, 1913 J&J 

TaxDist,  6s,  1915 J&J 

Middletown,  Conn.— 3-65, 1900 

Minneapolis,  Mlnu.-8s,  1892.J&D 

78,  1901 J&J 

41SS,  191215 

48,  1915-17... 
Milwaukee,  Wl8.—Water78V'02.J&J 

Water  49,  1906-7 J&J 

Mobile,  Ala.— 4-58, 1'ded,  1906.J&J 
Montgomery,  Ala.— 68 

59,  new 

NaBhville,  Tenn.- 68, 1900 J&J 

48,  1910 


81 

S112 

SllO 

5100 

90 

95 


!  HtlOi  nomlaa.'. 


Newark— 4s,  1908  .....' .'.".'.'.'.".A&O 

4is8,  1918 

58,1909 

68, 1910 .'.'.'.'rril"'v'ar 

7b,  Aqueduct,  1905.  ".'.".'.'.V.\! Var 
VaTw  Rodfnrd  Maca  — Ba  IfXlM.  *&0 


Ask. 
122 

lom 

107 
02 
109 
108 
128 
117 
107 
101 
100 
170 
1.55 
133 
121 
101 


111 

125 
100 


105 


100 


126% 

i'25  " 
10214 
103 12 
1131s 
105 
1071s 
1121s 
,1081s 
98% 
105 
100 


127 

32 
128 
103 
101% 
115 
107 
109 
114 
1091. 

99 


100 


|107is 

;123 

100 


79 


5100 
98 1« 


5110 
90 


|115is 


100 

89 

110 

102 

"■98" 


100 
110 


105 


103 
110 
102 13 


1231s 


83 


lOOij 
104 

991s 


H3 


101 
93 


City  Secheities. 


117 


103 


1061s 

105 

ItO 

110 

1061s 

114 

113 

117 

103 


110 


92 

i'o'iis 


§129    131 


N.  Bedford-(Con'd)-3ia8,1910.  A&O 
N.  Brun8Wlok,N.J.— 78, water,  1904 

~s,  1906 Var 

NewHav'n-Park,3isp.c.20.509.J&J 

New  Orleau9,  La.— Premium  58  ... 

Cons.  6s,  1923,ext.  Grossman.  J&J 

5s,  1934 J&D 

N.Y.  City— 78, 1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

5s,  1903 M&N 

5s,  gold,  1896 M&N 

48, 1906 M&N 

31SS.  1904 M&N 

3s,  1907 A&O 

Park,  2i«9,  20-48 M&N 

Norfolk,  Va.—6«,  1914 Var 

8s,  Water,  1901 M&N 

58,  1916 A&O 

Norwich,  Ct.— 5s.  1907 A&O 

Omaha,  Neb.— Paving  58,  1905 

Orange,  N.  J. — 78,  long 

Paterson,  N.  J.— 78, 1900 

6s,  1901 

48,  1908 

Petersburg,  Va.—6e J&J 

Philadelphia,  Pa.— 68,1895....  J&J 

6s,  1904-5-6 J&J 

Pitt9burg,  Pa.-58,  1913 J&J 

78,  1912 Var 

48,  1915 J&D 

6s,  Consol.,  1904  reg J&J 

Portland,Me.— 68,  BR.  Aid,1907M&8 

48,  funded,    1912 J&J 

Portland,  Oie.- Gold  58.1920.M&N 
Portsmouth,  N.H.— 6s,  '93, RR.  J&J 
Poughkeepsie.  N.  Y.— 7B,waterl(mg 
Providence.  B.I.— 58,  g.,1900...J.feJ 
68,  gold,  1900,  water  loan.. J  &  J 

4158,  1899 J&D 

3133,  gold,  1916 M&8 

Quincy,  I11.-68,  1898 J&J 

Hahway,  N.  J.— Old  78 

New  adjustment,  48 

Reading.  Pa.— 48.  1920 A&O 

Richmond,  Va.— 68, 1914 J&J 

88,  1909 J&J 

5s,  1921  &  1922 J&J 

48,1920 

Rochester,  N.  if 78,  Water,  1903 . . 

48,  1912 F&A 

8t.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'mise48,1901 F&A 

St.  Louis,  Mo.— 6e,  1899 Var 

68,  gold,  1894 

58,  1900 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4s,  1912 

4123,1916 

58,1915 

68,  1904 

78,1898 

San  Antonio,  Tex.— Cs,  1909-19J&J 
8avannah~F'd  58,  cous.1909  .Q— 1 
Scranton,  Pa.-4s,  1893  1910.F&A 
Sioux  City,  Iowa— 413S,  1899. 

Spokane  Falls,  Wash.— 68 

Springfield,  Mass.— 6s,  1905.. A&O 

78,1903.  water  loan A&O 

Springfield,  O. -5s,  1907 M&N 

Toledo,  O.— 7-309,  RR.,  1900.M  &  N 

89,1893-94 Var 

6s,  1899 Var 

59,1893-1913 A&O 

49,1913 Var. 

Topeka,  Kan.— Refunding  58. 

Trenton,  N.  J.-48,  1911 J&J 

Worcester,  Mass.— 68,  1892.. .AAO 

58,1905 A&O 

4s,  1905 A&O 

31S8,  1905 J&D 

RAII,UUAD   BONDS. 

(BoTHts  of  companies  consoLHtd  are 

generally  under  the  eoHsot'd  name.) 

Ala.Gt.  Southern— lst,68,1908 J&J 

Debenture  68,  gold,  1906..  .F&A 

Gen'l  mort.  5s,  1927 J&D 

Alabama  Midlaud-lst,  63, 1928... 
Ala.  N.  O.  T.  &c.  Ist  deb.  Os,  1907. 

2ddebent.  6s,  1907 J&D 

Ala.&Vlcksb.-C  ns.  5s,1921.A&0 
Vicksb.&Mer.  -1 9C,68, 1921.A&0 

2d,  consol.  58 

Alb'y  &Suaq.— Cons.  7a,  1906,  guar. 

Consol.  mort.,6s,1906,  guar.A&O 

Allegh.  Val.— Gen.  M.,7  3-10s.  J&J 

Ist  mort.,  78,  1910 A&O 

Income,  78i  end.,   1894 A&O 

AUentown  Term. -l8 ts,48, 1 9 1 9.  J&J 
Atch.r.  &8.  Pe-new48, 1989,  J&J 

New  Incomes,  1989 

Ai^.&Charl.— Istpf.  78,  1897.A&0 

1st,  78,  1S07 

Income,  6s,  1900   A&O 

All,  &  Florida— Ist,  69,  1939.  M&N 
<LtlanticClty— l6t.5s,g.,l919.M&N 
At;an.  &  Dan.- Istg.  69,1U17.A&0 
Adantio*  Pao.— I8t4s,  1937. .J&J 
2d  W.D.,  guar.,g,  s.f.68.1907.M&S 

W.  D.  Ijioomes,  1910 A&O 

Central  Div.,  Ist,  bs,  1891. .M&N 

Incomes,  68,  non-cumul.,  1922. 

Land  gr.  Incomes,  cum.,  1901.. 

Saltmiore  &Ohi-j-49, 1935...A&0 

Purkersburg  Br.,  68, 1919. ..A&O 

6s  gold,  19i5 1'AA 

Ooosol.  gold  58,  1988... F&A 


971s 
116 

108 
95 

158 

IO714 

102 
5129 
§123 
§126 
S^l'25 

109 

112 

106 

102 

i  95 

115 


51131*115 


§116 


Bid. 


Ask. 


100 


98 
158% 
108 
102% 
130 
124 


113 

107 


118 


100 

110 

109 

1241s 

122 

133 

108 

118 

1I23 

,102 


1031s 
«132 
51101s 
51181* 
51051s 
5  98 


40 
71 


114 
13314 
107 13 

981s 
135 
103 
10,5 

97 
110 
101 
105 
100 

99 
5119 

98 
100 
105 


102 


1231s 
129 


113 
106 
103 
100 
95 


il02 
.ll'ii 
,1021s 
.  9d 


ell6 

el04 
e  93 

e"6'3' 

e  53 

90 

96 

70 

125 

120 

1091s 


41=8 
lOO 
119 
101 
i  98 
104% 

e 

72»8 


ll'e 

95 

10 

98 
114 


107 


I2514 


1231« 
104 


105 


112 
120 
1061s 
100 


78 


115 
136 


101 


98 
112 
106 
107 
101 
100 
1211a 


113 
105 


125 
131 


1131a 
108 
110 
101 
97 


102>a 
114 
1C4 
100 


119 

107 

100 

89 

66 

68 

95 

100 

80 

130 


115 
30 


80 
47  3i 


122 
102>a 
102 
1051a 

"ii'^i 


121a 


118 
1051a 


J  Paioliaser  also  pays  aoorued Interest.         «Jn  London.         H  Coupons  on  since  1869,         H  Subject  to  call. 


AriuL  18, 1897  , 
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OKNKRAL    QUOTATIONS    OP    STOCKS    AND    BONDS— OoNTinom). 
For  BzplmnaUons  n—  Ifotaa  at   Hea4  of  Pint   Pasa  of  Qaotatlana. 


Railroad  BoNoa. 


Bid. 


ton 

<10ft 
<U2 

elOft 
elOl 


9b 
60 

in 

6 

ell5 


BaltlMinrii  ,t  Olilo  — (r'niitlnncd)— 
Bohiiyllilll  Klv.  GHSt  Side  »B,  1935 

Bt»rlln«,  6h,  18!)ft MAS 

mnrlliiK.  «»■«..  1902 MAS 

BterllD).',  <i8,  K..  1910 MAN 

Btorliim,  f>«,  1SI27 J*I) 

Bt«rllnk',  «•(■,  1933 AAO 

E.)ii.Tr.  der.  B.1891  to  1900-M.feN 

Mou.Klv.— l8tKU.ir.5».1919.FAA 

fen.  0.-Cor».  l8t,4k".  1930.  MAS 

Balt.A  O.  9.W.-riii.AH«lt.7i!,1900 

Nnw  4>4a,KU»r.,  1990 J4J 

lat  pref.  InromeSs 

2(1     do        do         

3d      do        do         

Balt.A  Pot'0—l»t,  6H.  g.,  1911AAO 

lat,  tunnel,  en.  c.K'd.  1911.  JAJ  «118 
Bewh  Creek— l»t.K'ld,4a.l93GJAJ      98 

Belvld«rt<  Ui»l.— lit,6»,o.,1902.JAI!    

Conn.  48,  1927 F*A    •••••■ 

Boston  A  Albany— 78, 1892. ..FAA  §101 'i 

68, 189.^ JAJ  ^lO^ 

Boston  A  Lowell— 7s,  1892.  ..AAO  }101!^ 

68,  1896 JAJ  }108 

68,  1899 JAJis^'OS"* 

4»,  190.i-0-7 Var. 

4>«ii,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

7b,  1904 JAJ 

Iniiiri'TPUient  4r,  190S FA.^ 

Do  4s,1937 FAA 

B08t.  A.  Frovldence— 78,1893. JAJ 

4s,  1918 JAJ 

Bost.  Revpre  A  I.ynn— 68,'97..J>feJ 
Bradford  Bord.  A  K.— 1st, 6s,  1932 
Bradf.Kld.ACuba— lst,68,1932JAJ 
Brooklyn  Ele.— Ist,  6s,  1924. .A,kO 

ZdiuortK.  58.  1915 JAJ 

Union  tl.— Ist.  Cs,  1937. ...MAN 
Bniusw.  A  W.— lRt.4»,if  ,1938.JAJ 
Bafl.  Brad. A  P.— Oen.M.78,'96.JAJ 
Bua.N.Y.AEriB— l8t,78. 1916.JAI) 
Buff.Roch.  A  Pittsb.- Gen.Ss,  193' 
Boeli.  AP..  Ist.Gs,  1921.. ..FAA 

Consol..  l8t  Bs,  1922 JAD 

Bofl.A  Southwest. —6s.  1908. .J.AJ 
Bml.C.  R.  A  N.— lst.58,1906.JAD 
Oons.l8t  Aool.  tr.,  5S.1934..AAO 
Mlnn.A8M,.lst78.K'd,19.7.JAD 
Iowa  C.  A  W..  Ist,  78,  1909  MAS 
CKap.I.F.A  N.,l8t,68.1920.AAO 

do  l8t,  .5«,  1921 AAO 

Oallfor.  Pao.— l8t  M.,4i«s,1912  J,tJ 

8dH..68,  g.,  '91,ext.at4ig%.JAJ 

8d  M.  (guar.  C.  P.),  6s,  190.'i.  JAJ 

do  do  3s,  1905. JAJ 

Oamden  A  Atl.— Ist, 78,  g.,'93..JAJ 

Consol.  6s,  1911 JAJ 

Camden  A  Burl.  Co.,  68, 1897.  FA  A 
Canada  So.— Ist  Ss.  guar.,1908,JAJ 

2d  mort.,  58, 1913 MAS 

Cape  F.  A  Ya<l.V.,l8t.t!8,  Ser.  A,1916 

Ist  68,  ser.  B,   1916 JAD 

1st  ds,  series  O JAD 

Cape  Girard.  8.  W.con.68.1908MA8 
OarollnaCunt.-lst,68,)r..lU20.JAJ 
Oatawlssa-  Mort. ,  78, 1 900. . . .  FAA 
CedarF.AMin.— lst,78, 1907.JAJ 
Cent,  of  Oa.— lBt,con8.,78,'93.JAJ 

Collat'l  trust  5s,  1937 MAN 

Cbat.  R.  A  Col.— 58,  g.,  1937. MA3 
Sav.A.Wwt..  iBt, guar., 1929 MAS 
C  mtral  of  New  Jersey- 

l9t  cona.  78,  '99 Q-J 

Convert,  mort.  78, 1902.  ...MAN 
Convert,  debtnt.  68,  1908. .MAN 

Gen.  mort.,  58, 1987 JAJ 

Leh.A  Wll.— Con.  78,g.,1900,a««.Q 

MortKiige  58,  1912 MAN 

_  Am.  Dk.A  Imp.  Co.,58,1921.JAJ 
Central  Pacific- 

lat,  68,  gold,  1895 JAJ 

lat,  68,  gold,  1896 JAJ 

lat,  6e,  gold.  1897 JAJ 

lal,  6s,  gold,  1898 JA.I 

B  Joaquiu,  l8tM.,68,g.l900.AAO 
pal.AOr.— 8erleBA,5g.,1918.JAJ  tl03 


A«k. 


hoi:^ 
Sioa 

5l03>4 
6104 
JlQ3 
SIOO 
Jl03 
il04 
5109's 
10 
6 
lOS^ 
85", 
110 
74 
1021a 
134 
S5 
ll?". 

ioi" 

97  >a 

il'2i3 
99 


105 
99 

106 
65 

104 


1051s 
93 


120 
123 


101 14 
102 

I0714 

102 

lOSl* 

106"* 

102 

107 

103 1« 

1041s 

104 

108 

104 

105 

111 


RAILROAD  Bond*. 


Bid.   Aik 


10 
110 

90 
1103a 

76 


13S 


114 


85 


100  la 

87 
1081a 

I16" 


93i» 


102 

lom 


1041a 
1171s 


102i« 
93 


115 

123 

115 

llOH 

110 


107 
108 14 
I0914 
111 


Series B.,6b,  «,  "92 JAJ 

Mort.,  golil,  58,  1939 AAO 

IJindg.  88.  g.,190O AAO 

West.  I'anf.,  ist,  6s,  g.,  '99.. JAJ 
Central  of  Bo.  Car.  lat  6b,1921.J  AJ 
Charles.Cin.A  C.l8tg.5e,1947.Q-J 
Onarl'te  Col.AA.— Cons.,78,'95.JAJ 

2d  mort.,  7s,  1910 AAO 

Consol.,  gold,  6s,  1933 JAJ 

Chartiers-  l8t,7«,  1901 AAO 

Clie8.AOhlo.— Pur.raoney  fd.,68'98 

BerlesA,  6s,  1908 AAO 

Mortgage  8a,  1911 AAO 

C.AO.  Ry.  l8t5a,  1939 MAN 

1st  Consul.  R.  A  A.2-4. 1989. JAJ 

do  do       48, 1989... JAJ 

2d  Consol.  R.  A  A.  3-4.1989. JAJ 

Cbes.  O.  A  8.W.— M.68, 1911. .FAA 

2d  mort.,  Gs,  1911 FAA 

Cbeslilre—Us,  1896-98 JAJ 

48.  1910 JAJ 

Chli'ago  A  Alton.— 

latM.,78,'93 JAJ 

Sterling  mort.,  68,  g.,  1903. .JAJ 

Sinking  fund,  6s,  g.,  1903... MAN 

Ixiola'aA  Mo.K.,l8t,78,1900FAA 

do  2d,  76, 1900  MAN 

Bt.Ii.Jacks'v.A  C,  l8t,78,'94.  AAO 

do    l8tguar.(504l,7s,'94AAO 

do    2dM.  (360),  78,  '98. .JAJ 

do    2dgaar.  (188)78,'98.JAJ 

MlBS.Rlv.Brldge,  l8t.,».f.,68,1912 

Cblc.  Biirl.A  Nor.— 58,  1926. .AAO 


100 


108 


25 
108 
115 
1041s 
116 
lioia 
lis 


99^ 
69 

■76" 
105 

iosis 

5... 

105l>8 
<118 
121 
11614 


105 
105 


104 

99I4 


Chlo.  B.  AQ.— Cona.,7a,  1903. .JAJ 

105*4      Sa.s.f.,  1901 AAO 

107         8a,  debenture,  1913 MAN 

114  lowaDlv.  8.  F.58, 1919 AAO 

121         Iowa  DIv..  4a,  1919 AAO 

107         Denver  Div.,  4(,  1922 FAA 

103  48,  plain  bonds,  1921 MAS 

Neb.  Ext,.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

101»«       Bonds,  5s.  1895 JAD 

Convert,  di'b.  5a.  1(03 HAS 

Bur.  A  Mo.  K.,  I'd  M.,  78,'03.AAO 
Bor.AMo.(Neb.),lst.68.i918.JAJ 

20  Cods,  Ob,  non-ez.,  1918 JAJ 

4s,  (Neb.),  1910 JAJ 

Neb.  RR,  Ist,  78, 1896 AAO 

Om.  A  8.  W.,  iBt,  88,  lH9e.JAD 

Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 

Atoh'n  A  Neb.— Ist, 7a. 1908  MAS 

Repub.  Viil..  iBt,  6a,  1919.. .JAJ 

Cblo.  A  East  111.— l8t  mort.  6a,  1907 

Ist.  con.,  6a,  gold,  1934 AAO 

Gen.  con.,  Ist,  Ss,  1937 MAN 

CI,.  A  I.  Coal  R'y,  Ist  5a,  1936..  JAJ 

Chlo.  A  Ur.  Trunk— 1st,  O3.,  1900. 

Cbic.  Mil.  A  St.  Paul— 

M.ASt.P.lst,  88,  P.I)., 1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  1st,  $,  gold,  7e,  1902  ..JAJ 

La.  C,  1st  M..  78,1893 JAJ 

I.  A  M.,  Ist  M.,  78, 1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78,  1899. JAJ 
Chic.  A  Mil.,  l8t  M.,78,  1903.JAJ 

Con80l.,  78,  1905 JAJ 

l9t  M.,  I.  A  D.  Ext.,  7a,  1908JAJ 
iBt  M.,68,  S'tbwcst  l)iv.l909JAJ 
Ist  M.,  58.  La  C.  A  Dav.l919JAJ 

So.  Minn.  Ist  6s,  1910 JAJ 

Ha«t.ADak.Ex.l8t,7s,  1910.JAJ 

do  5s,  1910 JAJ 

Chlc.  A  Pao.  Div.  6s,  1910  ...JAJ 
do  West.  Div.,  58,1921. JAJ 
Ohio.  A  Mo.  Rlv.  58,  1926.. ..JAJ 
Mineral  Pt.  Div.,  5s,  1910. ..JAJ 
Chic.  A  L.  Sup.  Div.,  5s,  1921JAJ 
Wi8.AMInn.Div.,5s,  1921. ..JAJ 

Terminal  Sa,  g.,  1914 JAJ 

Dubunue  Div.,  l8t,  68,  1920.JAJ 
Wis.  Val.  Div.,  let,  6fl,  19'20.JAJ 
Fargo  A  South.-  6s.  asa.  1924.  JAJ 

Inc.  conv.  S.  F.58, 1916 JA.I 

Dak.  A  Gt.  80.  58, 1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

l/lilcagoA  Northwest.- 

Con.  78,  1915 Q— F 

Consol.,  gold,  7b,  cp.,  1902..  J  AD 

Sinking  fund,  6s,  1929 AAO 

do  OS,  1929 AAO 

do         debeut.,58,1933.MAN 

25-yrs.  deb.  58, 1909 MAN 

Exten.  bda.  48,  1926 FAA  15 

Escan.AL.Sup.,  lat,  68, 1901.JAJ 
Des  M.AMinn'8,lst,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  88, 1900.  AAO 
Peninsula,  let,  conv.,78,'98.MA8 
Chic.  A  Mil.,  iBt  M..  7s,  '98. .JAJ 
WlnonaASt.Pet.— 2d7s,1907MAN 

Ist  extension,  7  g.,  1916 JAD 

Mil.  A  Mad.,  Ist,  6s,  1905. ...MAb 
Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 
Nortli.  lila.,  1st,  5s.  1910.. ..MAS 
Madison  Ext.,  Ist,  78,  1911. AAO 
Menominee  Ext.,l8t,78,191  tJAD 
Nortbwest.Un.,  l8t.78, 1917. MAS 
Chic.  ATomah.— lst,68,'05.MAN 
Cedar  R.  A  Mo.— lat,  78,  '91. FAA 

lat  mort.,  78, 1916 MAN 

2d  mort.,  78, 1909.  gaar...JAO 

S.  C.A  Pac,  IsX.  69,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68,1933AAO 

do  do       Unstamped.. 

Chic.  Peo.  A  St.  L.— 

Ist  £8, 1928 MAS 

Utoh'ld  C.A  W.,  l8t,68,1916.JAJ 

I-oulsville  A  St.  L.,  58,  1927.AAO 

Chlc.R.I.A  Pac— 6s,1917,ooup  JAJ 

Chicago  A  Southwe-steru 

Exten.  Aool.  58. 1934 JAJ 

Cbic.  A  Si.  L.  — Ist  68,  1915. ..MAS 
Ohio.  St.  L.  A  P.— Con. 58, 1932.  AAO 
Chic.  A  Qt.  East.,  lat,  78,  93-'95.  5104 
C0I.A  Ind.  C,  lat  M.,  7a,  1904. JAJ  }  1 15 
do  2dM.78,1904.MANi)lia 

TTn.A  Logansp..l8t,7»,  1905.AAO    114is 
Chi.St.P.AK.C- I'r'ty  5s,193  l.JAJ  1 102 

1st,  g,  58,  1936 JAJie  75 

Minn.  A  N.W.  1st,  5s.  1934. .JAJ.  e  75 
Chic.St.P.Min.AOm.— <:on.  68, 1930    113 
Ch.St.P.A  Jliun.  lat,6»,1918UAN 
St.  PaulAS.City,  l8t6.t,1919.AAO 
ChicA  W.tnd.— a.fd.  6«,  1919  MAN 
Generalmurc,  6a,  1932  ....Q— M 
Chi.  AW.  Mioh.-Ueu.58,  192I.JAD  }  95\ 

Clii.  Georg.  A  Ports.— tia,  1901AAO    

Cln.  Ham.  ADav.-Con8oL5eAA.O  }105»f 

Consol.  S.  F.,78,  1905 AAO    121 

Consol.  mort.,68,  1905 AAOjlU 


133 
103 


100 
97 


1201s 


Railroad  Boitdi, 


Bid. 


110 
ei'28' 


lie 


102 
105 


10619 


102  >s 
1021s 
1021s 


1061s 


93 
105 1» 


83 


125 

il6% 
111 
96 
1061a 


lU 

112 


toils 


99 


1081s 

118 

107 


1161s 

117 
99^8 
70is 

"73" 
106 

80 
1061s 


106 
120 
123 


.JAD  UOlisilOt^ 


2d,  es,  1918 jo,„., 

Debent.69.  1896 JAD  51011.1101% 

Equipment  78,  1903 FAA  ^100    I.  .. 


115 

118 


107 

ioi^i 


118 


12l>9 

120 


113>t 


2d  mort.,  gold,  4ias.  1937.    JAJ 

Cln.  H.  A  1.,  l8t  M.,  78,  1903.J.U 
C.I.St.  L.AC.— l«tg.  4s,  1936,0— F 

Con.  6s.  1920 

Cln.AIndianap.,  l8t.,7s,'Bit.JAD 
2d  M..78,  1892 JA.) 

Indlanap.  C.  AL.,  7a,  1 897.. FAA 

Otn.  Laf  .AC— Ist,  78.*;.  1901.MAS 
On.  Leb.  A  Nor.-lst,  .i,-',  igi6JAJ 
Otn.Rloh.  ACMc— l8t.  78,  '9S.J^U 
Cln.  Rich.  A  F.  W.-l8t,79,193UAD 
01nn.8and.A  Clev.— 6b,  1900.. FAA 

Consol.  Bort... 58, 192S JAJ 

Cln.A8p.— 7s,C.C.C.A  l.,1901.AAO 

7s,  guar..  L.8.A  M.a..  1902. .AAO 
riearf.  A  .I«ir.  — Ut.  lU.  IQ 27    .JA.T 


93 


126 


97 

no 

100 1» 

i20" 
116 


1211a  i 


Clev.AkronACol.— lKt,6a,192ejAJ 

Oon.  M.,  g.,  8b,  1927 MAfI 

Equip  ir.  A  2d  M..  10-40B...FAA 
Cleve.  A  Canton-lst,  5b,  1917.JAJ 
C.C.0.A8t.l*— C.  Div.,  48,  1939JAJ 
Clev.Col.Cln.A  lo.— 1  at  7a,'99.  MAN 

Consol.  mort.,  7a,  1914 JAD 

Cona.  8.  F.,  7a.  1914 JAJ 

Oen.  con.  Ba,  1934 JAJ 

Belief.  A  lod.  M.,  7a,  1899. ..JAJ 
Cleve.  A  Mah.Val.-G.  Ss,  lliS8JAJ 
Cle.  A  Pitta. -Con.a.f.,7a,1900MAN 

I    4th  Mort.,  6b,  1892 JA.) 

iColorado  ,Mld.— Ist,  Oa,  1936.. JAD 

Cominl.  gold, 48 1940 

Columbia  A  Ur.- lat,  6a,  1916.JAJ 

2d  mort.,  68.  1923 AAO 

Col. A  C.MId.— lat, 4148,  1939. .JAJ 
Colum.  Hock.  V.  A  T.-Con.5s,193l 

Gen.  fls  gold,  1904 JAD 

Col.  AHook.  v.— l8tM.,7fl,'97.AAO 

do  2dM.,7a,  1892.JA.I 

Col.  A  Toledo— Ist  7b,1905.. FAA 

do  2d  mort.,  1900. mas; 

OhloAW.Va.,lst,8.f.,7s,li,i0MAN 

Col.Shaw.  A  llk.-lat  5».1940.JAJ 

iCol.  A  West<rn,  l«t,  68. 1911. ..JAJ 

Con.AMon.-B  C.A  M.— Oou.7s,'93 

Consol.  mort.,  68,  1893. ...AAO 

Impiovement  68, 1911 JAJ    

Conn.  A  Passunip.— M.,78, '93.AAO  }104ia 
Conuecting  (Pliila.)— Ist,  6b  ..MAS 
Consol. RR.of  Vt.,  1st,  5s,  1913..! A.T 
Cov.  A  Maoon-lst  6g.l915..MA3 
DaytonAMlch.— Con.  59,1911.  JAJ 
Dayton  A  Union— Ist,  78,  l9>)9JAD'f  120 
Dayt.  A  West.- 1st  M.,6s,  1903.JAJ  }1 12 

Ist  mort.,  7s,  1905 JAJ  5122 

Delaware— Mort.,  6s. guar.,'95.  JAJ  I  117 
Del.A  Bound  B'k—l8t,7a,1905FAA 
Del.AUud.—l8t.Ex.,78,189  I.MAN 

Coupon  78, 1894 AAO 

Ist,  M.,  Pa.Div.,78. 1917. ...MAS 
Del.  L.  AW.— Convert.  78, '92..  J  AD 

Mort.  78.  1907 MAS 

Den.  City  Cable  Ist  68,  1908. .JAJ 
Den.  A  R.  G.— Ist  con.  48, 193U.JAJ 

1st  7s,  gold,  19011 MAN 

Inipr.,  g.,  59,  1928 JAD 

DesM.  A  F.D.— Guar.  49,1905. JAJ 

1st  mort.,  giiar.,  2148,  1905  .JAJ 

1st  M.,  on  Ext., guar.  4s,l903JAJ 

Det.  B.  C.  A  Alp..l8t,69,19l3.  JAJ 

Det.G.HavenAMil.— Equip.6s,191f 

Con.M.,  guar.  6s,  1918 AAO 

Det.  L.  A  North.— Ist,  7s,  1907.JAJ 
Gr.Rap.L.A  D.,  lst,58,1927.MA6 
Det.  .Mack.A  M.— Ld.  gr.  3ia8,  8.  A. 
Dub.AS.  City— l9t.2d  Div..'94.JAJ 
DuluthAIronR.- l9t,.58,1937.AAO 
Daluth  8.  8h.  A  AtL— 58,1937,JA  J 
Dunk.A.V.AP.— lst,7s,g..l900JAD 
E.  Tenn.  Va.  A  Ga.— 

l8t,  79„  1900 JAJ 

Divlslonai,  58,  1930 JAJ 

Consol.  59,  g.,  1956 MAN 

Ist  Ext.,  gold,  5s,  1937 JAD 

Equip.  Almp.,g.,  5s,  1938.. MAS 
Cincinnati  Ext.  — oa. ,  g.  1 910  FA  A 
Mobile  A  Blrni.,  Ist,  58,1937.JAJ 
Kaoxv.  AOhlo,l8t,6s.  1925. JAJ 

Ala.  Cent.,  Ist,  6s,  1918 J.tJ 

East.  A  W.  Ky.,  Ala.— 1st,  6s,  1926 
Eastern,  Ma88.—68,  g., 1906.  .MifcS 
Easton  A  Amboy— M.,58,1920MAN 
tnizab.Lex.A  Big  8.— 6s,  1902..MAS 
ElmiraAWmspi— Ist  68,1910.JAJ 

58,  2S62 AAO 

Erie  A  Pitts.- Con.  M.,  78,  '98.JAJ 

Equipment,  78, 1900 AAO 

Evans.Alnd.- lst,guar.,g.,68,1924 

lat,  con.,  1926 JAJ 

Evaus.A  T.II.,l9t  oon.,68,1921,JAJ 

Mt. Vernon— l9t,  6s,  g.,:923AAO  lOJ 
Evans.  A  Rich.— Iat5  g.l928.MA3|  .... 
Evansv.T.H.AChi.— Ist,  68,  g.l9oO  5106 

2d,  6s,  gold,  1900 JAJ  ?  100 

Fitchburtc— 58, 1899-1903  ....  Var. :  j  105 

58,  1908 MANiJlOS 

69,  1897 .AAO  }107 

79,1894 AAO  5107 


133 
121 


I23i« 
108 


115 

iin" 

90 
109 


104% 


104  >a 
10a 


100 

82% 


31 

100" 
OS's 


101 


109 


I2114 
112 
83>i 
108  >« 

i'lo" 


116 

i2i«i 

112i« 
89 


113 
107 


4148,1897.... .........MAS;}  101 

4a,  1907 AAO  i   961* 


104 
108  i 
119 
100  la 
108 14I 


12'1 


117 
101 


103 
78 


Bost.H.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.— M.  68,1920.AAO 

Ist,  con.,  gold,  58. 1939 MAN 

Port  Huron  Div.  58,  19S9 

Fla.  C.  A  Pen.— lst,g.,.58,1918.JAJ 
[Ft.  Worth  A  Denv.  C— Ist.  68,  1921 
Ft.W.A  Rio  Gist  5b.  g.,  1928  JAJ 
(Jal.  tlar.  ASau  Ant.— l8t,68,g.  1910. 

2d  mort..  78,  1905 JAD 

West.  Div.  l8t,  5s,  1931. ...MAN 
Gal.Hous.A  Hen.— l8t,58,1913AAO 

Georgia— 69, 1910 JAJ 

Georgia  Paclflo— Ist,  68.  1922. J.SU 
Con.  2d  mort.,  5s,  g.,  1923. ..AAO 
Con.  income,  58,  g.,  1923  ...AAO' 
aa.Carol.ANo.— l8t,59,g.,1929.JAJ 
Ga.  So.  A  Fla.-  1st  68,  g,  1927.JJiJ 
otraud  Raidds  A  Ind.— 

1st.  l.g.,  g'd,  7a,  g „ 6110 

l8t.M.,7s,l.g.,gord,notguar.AAO  §110 

Ex  laud  grant,  lat  78,  '99 

General  5a,  1924 MAS 

Muskegon  Div.  Ss,  1926... JAJ.. 
3r.  Bay  Win.  A  St.P.- Ist,  68, 1011 
2d,  Incomes,  1911,  all  anb.  pd.... 
-Ian.  A  St.  Jo.- Con.  68,1911.  .MAS 
Harrtsb'g  P.,  Ac,  lat.,  49,1913.  JAJ 
Hart.  A  Conn. West. —5a,19U3. JAJ 
douaatonlc— Cona.  58,  1937. .MAN 

'V«t.P.  AW.T«T  _l«t.7«.'0'».  H.*i« 


109 

105 

107 

109 

107% 

107% 

102 

96% 
100 

ib2% 


100 

104 


105 
I0714 

70 

16 
lOuia 

70 


4103 


103 


80 
112 
108 

71 

IS 
101 

80 


*  Frloe  Domlnal,      }  Poroliaaer  also  paya  accrued  interest.   « In  Iiondoii.   |  Ooapon  oH    t  In  Amatcidanu    { In  Frankfort. 
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Kailroad  Bonds. 


Bid.    Ask 


110 
■99" 


.    102 


62 
f6 
961* 
101 

iro 

91>s 

92 

108% 

II2I4 

el03 


109 

93 


102 
(114 
115 
104 
113i« 

ea's 

{la7 


e  75 
81i« 


Houston  &  Texas  Cent- 
W»co&N.W.,l9t,7e,g.,1901..T&J 

Istg.  ne,1937 J&J 

2<lg.  69,  1912 A«0 

Debenture  Cb,  1897 4'fS 

Gen.g  4p,  1921 A&O 

Debenture  48, 1897 A&O 

Hint.&Br.Top— let,  48, 1920. A&O 
Cons,  3d  M.  5b,  1895 -■■■**9 

lUlnolsCen.— lBt,gold,48,1951.J&J 

Gold,  SisB,  1951 J&J 

Col.  tr.,  gold.  48,  1952 A&O 

SprlngHeld  Dlv.,  6b,  1898.  -J&J 
Middle  Div.  reg.  5b,  1921...  F&A 
Bterllng,  8.F.,  5B,g.,  1903..A&O 
BterUng,gen.M.,6B,g.,1895.A&0  e  Od 

BterUng,  5b.  1905 J&E  «10o 

Clil0.8t.*N.O.— r.Vn,78,'97.M&N 

let  con. 7s.  1897 

2d,  6s,  1907 J&l^ 

88, 1951,  gold J&D 

Mem.  Dlv..  ]8t4e.  g.,  1951J&D 
Ind.  D.  &  W.— Gold,  58,1947..  A&O 

2dm.  Inc.  5b,  1948 J&J 

Ind.  Dec.&8p.— l8t,7B,190fi.A&0 
Ind'polls  &  St.L— lBt,78, 1919.Var. 
Ind'apoUe&Vln.—lst,  78,1908. F&A 
2d  mort..  6b,  g.,  guar.,1900.M&N 
Int.  &  Qt.North.— lst.68,1919.M&N 
2d  coup.  68, 1909,  Trust  rec.M&8 
lowaCnt.— iBt  g.,  58,  1938.  J&D 
ra Falls  &  8.  C— lst,78,1917.A&0 
Jaok.T.  &  Key  W.,1  st  6  g.,191^. J&J 
Jefferson— let  58, g.  Erie,l909.A&O 
Jefl.  Mad.&Ind.— l8t,7B,1906.A&0 

2d  mort.,  78, 1910 J&J 

Kansw.  &  Mich.,  iBt  4  g.,  1990.J&J 

Kansas  C.  Belt,  let,  68, 1916.. J&J 

Kan.  C.  Bridge  &  Term.,  Ist  M.J&J 

Kan.  C. Clinton  &  8pr.— l8t,58,192g 

Pleas.  Hill  &  De  Soto,  Ist,  78. 1 907 

K.C.F.8c.&MeiD.-lBt,6s,1928.M&N 

K.C.&M.Ky  &  Br.lst  5  g,1929.A&0 

Current  River,  1st.  59. 1927.A&0 

K.C.Ft.8cott&  G.—l8t,7B, 1908  J&D 

Kan.  C.  M.  &  B.-  let,  58, 1927. M&8 

Blr., equip.,  6  g.,  gu.. ) 903. . .  M&S 

K.0.8t.J08.&C.B.— M.7b,1907.  J&J 

Nodaway  Val..  lst,7B,1920.J&U 

Kan.  C.Wy.&N.W. --1st  59.1933.  J&J 

Ken.  Cent.  Ry.— Gold  4e,  1987.J&J 

Kentucky  Un.  Ist  M., 5s. 1928. J&J 

Keoknk&DeaM.— lst.5s,1923.A&0 

Kings  Co.  El.-  Sr.  A.,f  s,  1925. .J&J 

2d  mort  ."8.1938 A&O 

Fulton  El.  let  M.  58.  1929. .M&8 

Klnge.  &  Pemh.— 1  et,  6s,  1 9 1 2 .  J& J 

liakeE.&West.— l8t,g.,58,1937J&J 

Lake  Shore  &  Mich.  So.— 

01.  P.  &  Ash.,  new  78, 1892.  .A&O 

Bnff.*E.,newbd8,M.,7s,'98.A&0 

Det.Mon.&  Tol.,lBt,78,1906.F&A 

Dividend  bonds,  78,  1899. ..A&O 

tiake  Shore,  cons. ,cp.,  let, 7b.  J&J 

do    cons.,  cp.,2d,7s,  1903. .J&D 

Mahon.  CoalRR.lst,5B,1934.J&J 

Kal.A.&  Gr.R.-let  5s,  193S.J&J 

Lehigh  &H.  B.  con.  5e,  1920  ..J&J 

Lehigh  Val.— let,  6e,  1898. ...J&D 

Con.  M., sterling.  6  g.,  1897. ..J&D 

«d  mort.,  78, 1910 M&S 

Con.  M.,  68,  g.,  1923  reg J&D 

Iieh.V.Ry,lbt4>a8,  g.,  1940,rec.gu. 
Ldtehf .  Car.&  West,  let  g.  68.'  16J  &J 
I..  Miami— Renewal  58,1912.. M&N  . 
li.Book&Ft.S.— l8t,7e,]905..J&Ji5  96 
LltUeR.&Meui.-let,56,1937.M&8      "" 
Long  Island- letM..  7b,  1898.M&N 

Istoonsol.  5e,  1931 Q— J 

Gen.  M.  46,  1938 J&D 

K.Y.&R'yB't  h,l  St  g.68,1927.M&8 

2d  mort.  Inc.,  1927 8 

S.Y.&  Man.  Beach.  lst7s.'97,J&J 
N.  Y.  B.  &  M.  B.,let  con.  5b,  1935 
Brook.  &  Men.,  IstCs,  1911. M&S 

1st  58,  1911 M&8" 

2d,  58,  1938 J&D 

8mlth.&Pt.Jeff.,l6t.7s,1901M&8 

L.  I.  City  &  Flu.  1  Bt  68,191 1  .M&N 

Lon'v.Ev.&8t.L— l8t,6s,l926.A&(> 

£.  B.  &£.  Div.,  1st,  6s,lb21.J&J 

2dmort.,  2-6e,  g.,  1936 

H.  T.  C.&C.  )8i6e,g.,1927.A«0 

Consol.  5s,  1939 J&J 

Louiev.&Naehv.- Con8.1st,7e,189S 

Oeollian  Br.,  7s,  1907 M&8 

■.  O.  &  Mobile.  1st  68, 1930.  J&J 
do  2d,  68, 1930.. ..J&J 

B.  H.  &N.,  I8t68,  1919 J&D 

Ova'l  mort.,  68, 1930 J&D 

Um'T.C.&Lex.— l8t,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Mem.4  0.,Btl.,M.,78,  g.,1901J&D 
M.*Clarksv.,Bt'g,66,g.,1902  F&A 


ICO 


95 


RAILROAD  BONDS. 


t.oul8.8t.L.&T.-lst6s,g.l917.F&A 
Louisville  Southern  ;b........J&J 

Manhat.  El.,  consol.  48,  1990.A&O    ..... 

Bond,  scrip,  48 .......A&O  ^75 


Bid. 


101 
95' 

idaij  io8% 


115 


114 
el04 


Pensacola  DW, 


t'g,6, 
..let, 


107 


1021a 


100% 

,100 

120 

120 

110 


1021a 


Ask. 


83 

78i« 


73 
35 14 
19>« 


38 

8 
121 
107% 

i'lo" 


115% 
U2»t 


115 
"95" 


127 
"97" 


115 
101 
103 
110 
110 
107 
101 


94  >a 


e  85 

89 


68,1920.. M&8el04%  . 


Bt.  Louis  Dlv..  iat,  6s,  1921 .  .M&8 

do  2d.,  38,, 1980. M&S 

Rash.  &  Deo.,  Ist  78, 1900. ..J&j 

)k>.aNo.Ala.,8.F.  6s,1903M&N 

Ten-Iorty  68. 1924 M&N 

BO-vear  gold,  6s.  1937 M&N 

L'nlfled4B,  g.,1940 J4J 

I'enea.  &  Atl.— l8t,6s,gu,'21.F&A 

Col.  tr.,  gold,  58,  1931 M&N 

8.  *  N.  AI.  8.  f.  68.  1910. ...A40 
B.4N.  Al.  Consol.  5s,  1936. .F&A 
Nash.F.&S.letgd.  g.58,1937.F&A 

1<"«T.N.A.&  Chic— l8t,6s,191C. J&J 

Oon.  mort.  68, 1916 A&O 

General  m.  g.  58, 1940 M&N 

Ind'ap.  Div„  68  gold,  1911. .F&A 

I.0tBV.N.O.&Tex.-lst.49,1934M&8 
2d  mo>t..  inc.. 5b.  !■  S4     ...  MA-S 


114 

iis 

110 

<103i4 

103m 

75 

1021s 


109 
113>4 

109" 
122 
12U 
112 


116>« 
112 

ibs" 
ioi" 

103 


99 

96' 


105 


M-^tiiip'n  El.— l8t,  6s,  1908. .J&J 

2d  69. 1899 M&N 

N.Y.Elevated.— Ist,  7e,  1906.J&J 

MaineCent.— Mort.7B,  1898. ..J&J 

Exten.  bonds,  6s.  g.,  1900... A&O 

Cons.  7e,  1912 A&Oi 

Cons.  4139, 1912 A&O 

Leeds  &  Farm'gt'n,  6e,  1896.J&J 

Portl.  &  K.,ConB.  M.,  6B,  '95.A&0 

Debenture,  6s,  10-20e.  1 905. F&A 

Mario.&Pbtenlx— lst69,1919.M&N 

Mar'ta&N.Ga.-lBt,68,g.,l»ll.J&J 

Consol.,  6  g,  1937 J&J 

Marq'tteHo.&  O.— Mar.&0.,89,  '92 

68, 1908 - M&S 

68,1923  (extension) J&D 

6s,  1925  (Marq  &  West.).    A&O 

Mempb. A  Charl.- l8t,78. 1915.J&J 

2d  mort.,  7s,  extended,  1915. J&J 

1st  consol.  78, 1915 J&J 

1st.  oona..Tenn.  lien, 78,1915  J&J 

Gold, 68, 1924 J&J 

2d  6e,  1899 M&N 

Mexican  Cent.— Prlor.5s,1939.J&J 

Consol.  48, 1911 J&J 

Istcon.  Ine.  3s,  1939 July 

2d  con.  inc.  3b,  1939 Jul.v 

Old  let  mort.  7b,  1911 J&J 

Mexican  Nat.— iBt.  69,  1927. .J&D 

2d  M.,Ser.  A,lnc.,68,1917...M&8 

2dM..8er.  B,lnc.,68,1917..  April 

Mich.  Cen.— Consol.,  7a.  1902.M&N 

Coneol.  5s,  1902 M&N 

68,1909 M&S 

58,  coup.,  1931 M&Sl 

Mortiiage4s,  1940 J&J 

J.L.&8ag.Cons.l8tM,88,'91.M&8 

do       68,1891 M&S 

Jollet  &  N.Ind.,lst,78  (guar.M.C.) 

Det.  &  B.  C,  Ist  8s,  19i  2  ..MAN 

Mldd.  Un.  &Wat.Oap— lst,5B,1911 

2d  5s,  guar.  N.  Y.  S.  &  W.,  1896. 

Mil. Lake  Sh.&  W.— 6b,  1921..  M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  9.  i.  g.  58, 1929. .F&A 

Micb.  DlT.,  let,  6e,  1924 J&J 

Aehland  Div.,  1st  68,  1925. .M&S 

Incomes,  Be,  1911 M&N 

St.  F.E.&Gr.Tr'k,l8t,guar.,68. 
Mil.  &  No.— 1st,  68,1910...  J&D 

let,  coneol.  68, 1913 J&D 

Mlnn'p.  &  St.L.- let,  7e,l927.J&D 
1st  M.,  Iowa  Clty& W.,  1909.J&D 

2d  mort.,  7s,  1891 J&J 

8outhwest.Ext.,lst,7s,1910.J&D 
Pacitio  Ext.,  1st,  68, 1921..  A&O 

Imp.&Equlp.  68,1922 J&J 

Mlnn'p.  &  Pac,  let,  58. 1936.  J&J 
Minn.  B.  8te.  M.  &  Atl.-l9t,58,1926 

Consol.  4p,  1938 J&J 

Mo.Kau.&T.-l8t.  g.,  4s,1990.J&D 

2d,  g.  48,  1990 F&A 

Kane.  C.  &  Pac.    let^s.  g    F&A 

Tebo  &  Neosho  let  78, 1903.  J&D 

Mo.  Pac— Consol.  68,  1920. ..M&N 

3d  mortgage,  78, 1H06 M&N 

Trust  gold.  Ea,  1917 M&S 

Col.  truat.  58,1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pacof  Mo.,l8tez.g.4s,1938.F&A 

2d  7s.  1891        J&J 

.Ver'eVy.Ind.&W.l8t58,1926M&8 
Leroy  &  C.  Val.,  lsi,59.l926.J&J 
Car.  Br.,  let ,  6s,  g.  1893.. ..A&O 
8c  L.l'nMt.ASo.- lBt,78,'92.F&A 

2d  mort.,  7s,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.J&D 
Cairo  Ark.  &T.,lBt,78,g.,'97.J&D 
Gen.  oon.  r'y  &  1.  g.,  59.1931A&0 
Moblle&O.— l8t,g'd,6B,  1927. J&O 

1st  Extension  68,  1927 Q— J 

Genmort.,  4s,  1938...  .  M&B 
8t.L.&  Cairo— 48,  guar..  1931.J&J 
Mont. & Eufaula,  Ist 6b.  1909.  J&J 
Morg'n'8  La.&Tex.,lBt,6B.1920J&J 

1st  mort..  78, 1918 A&O 

Morris  &  Essex— Ist,  78, 1914  M&N 

2d  mort,  7b,  1891 F&A 

("onv.  bonds,  7s,  1900 J&J 

General  mort., 7s,  1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— Os,  g.,'93.F&A;6104% 

58, 1900 F&A  sit  6 

Nasb.Chat.&S.L.— l8t.7s,1913.J&J     126 

2d  mort.,  6s,  1901 J&J 

Conaolidatedgold  Ss,  1928.  A&O 
New  Hnven  &  lerby-Con. 58,19 18 
NewHaven&N.,  Ist  78,1899.. J&J 

Consol.  68,1909 A&O 

N.  J.  Junction,  1st,  4e,  1986. -F&A 
N.  J.  &  N.Y.— l8t,  69,  1910... M&N 
N.  J.Southem- 1st,  6b,  1899. .J&J 
N.  O.  &  Northeast.- Prior  1.68.191 5 
N.Y.&  Cau.-£M.,68,g.,1904.M&N 
N.Y.C.&  Hud.Riv.— Ext'dos.  M&N 

Ist  coup.  7s,  1903 J&J 

Debenture  5s,  l!<84  1904.. .M&S 
do  5s,  1889  1904. ..MAS 

do  4s,  1890-1905  ..  J&D 

Sterling  mort.,  6b,  g.,  1903. ..J&J 
N.  Y.CUio.&  St.L.- l8t,4s,  1937.A&0 
N.  Y.  &  Greenw'd  L.- let  M.  Inc.  6b 

2d  mortgage  income,  68 

N.Y.&Harlem— 7B,coup.,l900.M&N 
N.Y.  Laok.&  W.— 1st,  66,  1921. J&J 

2nd,  5b.  guar.,  1923 F&A 

N.  Y.  Lake  Erie  &  Weeteru— 

1st  M.,  exf.  78,  1897 M&N 

2d  mort.  extended. 5b,191P.M&8 


80 
114''e 
108 


119 
114 
135 
105 
108 
106 
1C5 
109 
85 
69 
103 


101 

1001* 


115 


103 19 


731* 
3.=i% 
19i« 


Railroad  Bonds. 


Bid. 


100 
43 
13 


100  Is 


100 
83>s 


100^ 
98i«l 
11914 


104 
106 


76I4 

39 

71 
1(9 
110 
116 


9U 

102 

:ioo 


102 
108 
105% 


lOlH 
62 


69 
90 
91 
92 

77 


92 19 
83 


97 


116 


66ie 
82 

109" 
117i« 

14U 

102 
115 
120 


108'>>8 


10» 
90  >« 


66 1< 
83 

11  i% 

125 
143 
1021s 
119 


103 


118 
120 
100 
100 
101 

ei'is' 
103 


106 
106i« 
100 
ell9 

92i« 

25 

6 

122 

130 

109 

liei* 
114 


139 

105 

107 

I27I9 

110 

105 


lz2 


117 
103 1« 
127i« 
108 
107 


121 

9258 

35 

12 
123 
140 


118 


N.Y.  Lake  Erie  &  West.— (Cont'd.) 
3d  M.  extended,  4138, 1923.. M&S 
4th  M.,extended,59,1920..A&O 
5th  M.,  extended.  4e,  1928.J&D 

Ist  cons.  M.,79,g.,1920 M&S 

l9tcon9.  fund  coup. ,79,1920  M&S 
Reorganizat'n  1st  Hen,  Gs,  1908 
Long  Dock  mort., 78. 1893.. J&D 
Long  Dock  con.  g.,  6b,  1935  A&O 

New  2d  oons.es,  1969 J&D 

Collateral  Tr.  6s.l922 M&N 

Funded  coupon  58, 1969 J&D 

Gold  Income  bonds,  68,  1977 
Chic.  &  Erie  let  4-58  g.  1982.M&N 

Income  59,  1982 

N.Y.  &L.  Br'ch— Ist,  58, 1931. J&D 
N.  Y.  N.  H.  &  H.l8tr.48,1903.JAT' 
N.Y.&North'n-lst  g.5s,192V.A&0 

2d  gold  48.  1927 

N.Y.Ont.&  W.— Ist.g.,  68, 1914.M&S 

Consol.  58,  g.,  1939 J&D 

N.  Y.  *  N.  Eng.— 1st,  7s,  1905.J&J 

IstM..  68,1905 J&J 

2dm.,68, 1902 F&A 

2d  6s  (scaled -5  p.o.  till '92). F&A 
N.Y.Pa.  &  O.— Prior  Uen,. 68, 1895.. 

do  1st  7s,  1905 

2d  mort.  Inc.,  5s,  1910 

3d  mort.  inc.,  5s,  1915 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J 

Income  6s.  1933 A&O 

N.  Y.,  Prov.  &  Boston 7s,  1899  J*J 
N.Y.8.&W.-lst  refnd., 58,1937.  J&J 

2dmort..  4ii8, 1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Midl'd  of  N.  J.— lst,68,1910.A&O 
Newb'g  Dutch. &  Conn.— rnc8.1977 
Norf.  &  West.— Gen.,  6s,  1931. .M&N 

New  River  let  6b,  1932 A&O 

Impr.  &  Exten.,  6e.  1934.... F&A 

AdjUHtmeut  7b,  1924 Q.— M 

Equipment,  5e,  1908 J&D 

ClintrhV.  D.,  let  58,  1957.. ..M&S 

Debenture  6a,  1905 MAS 

Norf'k&Peter9b.,2d,8e,  '93. J&J 

80.  Side,  Va..  ext.  5-68 1900 

do       2dM.,ext.  5-6B  ...1900 

do       3d  M..  68,  '96-1900.J&J 

Va.*Tenn..  4th  M.,8a,  1900. J&J 

do         extended  5e,1900.J&.T 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  latea M&N 

North  Penn.— l8t,7e,  1896 M&N 

Gen.  mort.,  7b,  1903 J&J 

Debenture  6s,  1905. M&S 

Northeast.,8.C.— l8tM.,88,'99,M.%S 

2d  mort..  88,  1899 M&S 

Consol.  gold, 68.  1933 J&J 

Northern,  Cal.— 1st.  6b,  1907. .J&J 

Confol.  5s,  1938 A&O 

Northern  Cent.— 41*8,  1925. .A&O 

2d  mort.,  6e,  1900 A&O 

Con. mort.. 6s,  g., coup..  1900.J&J 
Mort.  bds..  5b,  1926.  seriesA  J&J 

do         serlesB 

Cons.  M.  6s.,  1904 J&J 

Con.  mort,  stg.  6s,  g..  1904.. .J&J 
Union  RB.— Ist.  6b,  end.  Cant.,*95 
Northern  Pac— Gen. ,69, 1921.J&J 
Gen.  land  gr.,2d.  6«,  1933.. .A&O 
Gen.  land  gr.,  3d.  68.  1937. ..J&D 

L.  G.  con.,  g.  6s.  1989  J&D 

Dividend  scrip  ext.  6s,  li^07.J&J 
Pen  D'Oreille  Dlv.,  6s,  1919. .M&S 

Mo.  Dlv.  6b,  1919 M&N 

James  Riv.Val.— lst,g..6s,'36J&J 
Spokane  &  Pal.,lBt  6b,1936.M&N 
Hel6na&  Red  Mt.lst,69, 1937M&S 
Dul.  &  Man.,  Ist,  6«,  1936. . .J&J 
Dak.  Ext.,  1st,  s.f. 6b,  1937. J&D 
No.Pac.&Mon.,l9t,69, 1938. M&S 
Coeur  d'Al., Ist.g..  68, 1916.M&8 
do  Gen.  let  g.,  6s,  1938... A&O 
Cent.Wash'o.  1st  g.69.1938.M&8 
Ch.  &  No.  Pac  COD.  5g.l940.A&0 
North.  P.  Ter.  Co.-lst,  6s.  '33.J&J 
N.  W.  Nor.  Car.  Ist  68,  1938. .A&O 
Norw'h  &Wor.— IstM.. 68.'97.. M&S 
Ogd.&L.Cham.-Con8.6s,1920.A&O 

Income,  68, 1920 

Ohio  I.  &  W.— 1st  ptd. 58,1938. -Q-J 
Ind.  Bl.  &  W.— Ist,  pt.,  7s,  1900.. 
Ohio  &  Mississippi.— 
Cons.,  sinking  fund,  78,1838.  J&J 

Cons.  mort..  78,  1898 J&J 

2d  coneol.  mort.,  78,  1911.. .A&O 
l8t,8prlngf.Dlv.,78,  1905.  M&N 

Ist  gen  .  5e,  1932 J&D 

Ohio  River  RR.— let,  5s.  1936.J&D 

Gen.  gold,  58, 1937 A&O 

Ohio  Southern- let  68, 1921 ..  .J AD 

Gen.  M.  48,  1921 M&N 

Ohio  Valley-  Gen. M.,5  g.,  1936.J &J 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

7s,  1894 M&S 

4148, 1904 A&O 

4i«8,  1897 J&D 

48,  1938 J&J 

B.  C.  F.  &  N.  B.,  58, 1910  ..J&J 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha*  St.L.— Ist,  48, 1937. .J&J 

Orange  Belt— IstM., 5b,  1907.. J&J 

Oreg.&Cal.— IstSs,  1927 J&J 

Oreg.  R'y  &Nav.— Istbe,  1909. J&J 

Consol.  mort.  68,  1925  J&D 

Collateral  trust :  s,  1919 .'tt&S 

Osw.&Rome— lBtM..7B,  1915.M&N 

Oi.&Clark.— 1st,  p.&  l.gu.  68.M&N 

iBtinterest  guar.,  fs  1937. .M&N 

Panama— Sterl'gM..  7s.  g.  '97.A&0 

Sulieidv  lionde.  6s,  Irtlo M»N 


IO6I4 
112 
1011* 
134 


Ask. 


108 
107 

11738 

100 


106% 

115 

102 

135 

I3II3 

109 

107>«. 


81 


85 
28 


101  la 

52 
11  li« 
95% 
1211a 
S11414 
Sl01% 
$101% 
el03 
31 
3 

11* 
96 

"37" 


100i« 


88 


55 
112 

96 
122 
114>s 
102 
102: 
105 

32: 
4 
3 

98- 
10» 

40 


99% 

74 

81i« 

112% 


IOC 


114 


1211a 

110 
el  13 
el  13 


96 


100 
ICO 
105 
121 
102 
93 
99 
114 
125 


119 
118 
105 
111 
9a 
103 
112 
113% 
108% 
107% 
114 
«108 
10514 
116% 


115. 
US' 


971a 


lOT 


124 


95 
102 


107 


113i« 
II4I2 


SO'e 

103 
^101 
^Lu4 

104 


97 
1051a 


103>s 


77 


S:6 

§loa 

105 

§119 


H5ia 

111 
111 
110 


116 
110 


111»8 

110i« 

8414 

162" 


101 

100 

107 

107 

104 1» 

111 

100 

103 

781* 
108 

97 
111 
106 
121 


112''* 
lie" 


90 


108i« 


•Price  nominal.   JPurcluwer  also  pays  accrued  Interest    e  In  London,    uooupon  off.  t  In  Amsterdam.    'In  Frankfort  Ge.inanyl 
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QEXEKAL    QUOTATIONS    OP    sroOKS    AND    BONDS— Uo.vtisoid. 
For  Bxplanatloaa  )«••  No(m  ac  lle«4   of  VInit  Pace  ot  QaotaUona. 


Railroad  Bohdi. 


Peiir,  KR-Ueii.M.6ii.cp.,1010.J&J 
Conn.  M..  6s.cp.,'0fi.J.  IS  *D.  19 
Collatrral  trust,  4>«ii,  1913.  JAU 

Conaol.  58,  op.,1019 MAS 

Kqulp.  Tr.  4k,  aeries  A Q— K 

Pent).  Co.,  68.  coup.,  11107. .Q.— J 

Penii.  Co.  Ist  M.,4««8,1921,r.JA.I 

P(«nn.*N.Y.CHn.-lat.7a,'96  JAI) 

in  mort.,7s,  1006 JAl) 

A  KK.  coiiMil.ls,  1939 A\0 

Ptiiii.  A.  N.  W.-58,  lii;tO JA.I 

Pu.  P.  A  liont.-lBt,  liK,  1939.  JAJ 
Pens.A  AtlHutlo-lBt.6»,1921.PAA 
Peo.  Dec.  A  Ev.  — l8t.  (i»,  1920  .IA.I 

2(1  iiiortKHue.  ^K,  1920 .M,(.N 

EvausvlUe  Dlv.,lHt  6».1920.MAH 
Peorlii  ,v  lOuaterii-Cena.  48.  1910. 

IncoiiH'  48,1990 

Peo.A  Pekln  Ur .  -l8t.68,1921.q-F 

2(lniort.  4i«8,   1921 MAN 

Prrklomen— latser.  58.  1918  Q-J 

2a  aotlea  58. 1918 Q.— J 

PetersbufK  -Cldss  A,  58, 1926. JAJ 

ClaaaB.  Ob,  1926 AAO 

Plilla.AE.-aen.iruar.,68,g.,'20.JAJ 

General  5a,  1920 AAO 

General  48,  1920 AAO 

Biinli.  A  Ktic— let,  78, 1897..  AAO 
Phila.  A  Kead'g— 1st,  68, 1910.JAJ 

2il,  78,1893 AAO 

Consol.M., 78,1911,  reff.Aop.JAD 

CX)n8ol.  mort.,  68. 1911 JAl 

Improvement  mort. ,6a,  '97. AAO 
Cone.  5b,  let  8erleB,1922....MAN 

Deferred  income  68 

New  gen.  mort.,  48,  1958. ...JAJ 
Ut  pref.  inc.,»8,  golil,  1968.. ..F 
2(1  preMnc,  58,  gold,  1958. ...F 
3d  pref.  Inc.,  Se,  gold,  1958. ...F 
3d  pref.,  Inc.,  58,  convertible..  .F 
Phlla.  Wil.  ABalt.— 6»,  1892.. AAO 

68,  1900 AAO 

58.1910 J&D 

TruBt  certs,  is,  1922 MAN 

Pied.  ACumli.— Is',  .=  8,  1911. FAA 
Pittsb.O.A  8t.I^— l8t,7B.  1900.FA  A 
Pittsb.^l.ATol.— let,68, 1922.  AAO 
Plttab.ACon'Usv.— l8tM.78,'98.J.tJ 
Sterling  oons.  M.  68,g.,guar.JAJ 
Plttab.Ft.W.  A  C.-lBt,7»,l912  Var 

2d  mort.,  78, 1912 Var 

3d  mort.,  78, 1912 AAO 

Plttsb.  June,  let  63, 1922 JAJ 

Pltt8b.  A  Lake  E.-2d,5e,1928  AAO 
PItteb.  McK.A  Y.— lst,68,1932.JAJ 
PltU.Paln.&F.'-let,g...^6.19l6JAJ 
Pltts.Shcu.A  L.  E.let  58,1940.  AAO 
Pittsh.  A  Weer.-lat,  48.  1917.  JAJ 
Pitts.  Y.  A  Asb.-  l8t.5»,i!i27.MAN 
ABhtabuIa  A  Pitte.-lat  6s,  1908. 
Portl'ndAOgb'g— let68,g.,1900JAJ 
Port  Royal  A  Aug.— let, 68,  '99.  JAJ 

Income  mort.,  6»,  1899 JAJ 

Ports.Gt.  F.  AtXn.— IV,  19:i7.JAD 
Pres.  AAilz.C— letg.68,1916.JAJ 

2d  Inc.  6e,  1916 JAJ 

Prov.  A  Worcea.— let  68,1897.AAO 
Raleigh  A  Gattou— 88. 1898. ..JAJ 
Ken.itS'toga— let  7b,1921  ooa,M  AN 
bii'h.AUsn.— aen.m.,68,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  6b,  1936. ..AAt> 

Equip.  M.S.  f.  5b,  3909 MA8 

Rich,Fr.AP.-Con8.4's8,1940.AAO 
Rich.  A  Petersb.,  tie,  1915. ...MAN 
RIcb.  York  R.  A  Ches.,  Ist  88,  1894 

2d  mort.,  68,  1900 MAN 

Rich.  A  West  Pt.Ter.,  68, 1897.  FAA 
Con.  col.  tniet,  let,  58, 1914. MAS 
Rio  Grande  West. ,  1  st  4  e,  1 939 .  JAJ 
Ric  (ir'de  Junclst  gu.58,19:i9.JAD 
Rome  A  Carrollt.— let,  68,  g.,  1916 
RomoWat'n<tu.— 8.F..78,18»1  ..IAD 

2d  mort.,  7»,  1892 JAJ 

Coneol.,  eit.?iided  5e,  1922.  AAO 
Rntlanu— iBt  M.,  6e,  1902. ...MAN 

Equipment,  2d  5e,  lf98 FAA 

8'.  o.AOr.  Isl'd— l8t.guar.C8.1925. 

2d  mort..  Incomes,  5e,  1925 

Kan.  C.  A  Oui.  lut  58,  1927. .JAJ 
et.i..Alt.A'r.H.— let  M.,7e,  '94. Var 

2d  mort.,  pref.,  78, 1894 Var 

2d  Income,  78. 1894 MAN 

liiv.  bonde,  1894 

BeUev.AB.IU.,let,8.F.8B.'96.AA() 
Bellev.A  Car.,  let  6e,  1923.  .JAD 
Ch.Bt.L.APsd.,l8t,g.,  5b,  1917.. 
Bt.  L.  Buath.,  1st,  4s,  1931. .MAS 
db  2d,  Income  58,1931  ..MAS 
Carb.  ASfia«-.,l(.tg.48,1932.MAB 
8t.L.Ark.ATex.  IstTrUkt  Ke((ipu. 
2dm. .68,  1936,allu»»'lei,'d.FAA 

1st  4s.  certe..  when  latued 

lid  48,       do  do 

Bt  Louis  A  8an  Franeleco— 

2d  Be,  cl.  A.1906 MAN 

2d  M.,  68,  class  B,  1906 MAN 

2d  M.,  fa,  class  C,  1906.. ..MAN 
l8t  m.  Mo.  A  W.  68,  1919  ...FAA 

Col.  Trust,  6,  g.,  1920 .FAA 

Equipment  7s.  1895 JAD 

General  mori..6e,  1931 JAJ 

General  mort., 58,  1931 JAJ 

let  truat,  g.,  58,  1987 AAO 

Kan.C.  AHw..  l8t,6e.|{.,1916..JAJ 
Ft.S.A  V.B.Bd.,]8t,6B,  1910.AAO 
8t.L,.K.ASo.\V.  -let  Us,  1916MAS 
Kansas  .Mid.— let,  4b,  1937. JAD 
Bt.  Louis  Balem  A  Arkuneue-Se 

Bt.  L.  W.  A  W.,6b,  1U19 MA-I 

et.l-V»nd.AT.H.-letM.,78,'97.JAJ 

2d  mort.,  78, 1898 MAN 

5rl   T.    K.iBr..  1R9H MAN 


95 
105 
103i« 
<!l23 
110>i 

98>< 


Bid. 

127 

119 
«107 

112 
«102 

103 

1041s 

11211 

1201* 
99 

45" 


105 
74 

100 
75 
18 

110 
CO 


106i« 
1281s 
1161s 
103\ 

"e" 

7958 
511s 
34i< 
251s 
311* 

}10(Jl4 
Sl09'« 
SU6 
97  Si 


Aak. 

128 
109' 

ioi" 
ids' 


7478 
102 
75i» 


98 

lis" 


HAIUtOAD   BOMDR 


1141s 


101\ 

"79'H 
52 
35^ 
27 

166'^ 
111 

108 

9806 
100 


Bid, 


iim 

114 
116 
113 


84 
110 


100 
110 


117 
87 
{105 
108  ■• 
110 
106 


103 


o9 
102 
120 


53 


1131s 
el-.i6 

140 

138 

131 

116 
} 

119 


110 
5115 

106 

120 
{103  If 


117 
I43I4 
117 
ICO 

86>s 
:  86 


106 
ICO 

951s 

68 

76^ 


1 0.1  Is 
103 
110 
1C91« 
4  99i« 
85 


110 
106 
106 


109 


6(1 

77 

h3 

17H 

70% 

23 

112 

113 

112 

alio 


100 

105 

95 


1*95 

•  107 


lu«is 
110 


113% 

128 


117 


98 
79'ii 


117 
108 


1041s 


100% 

83 
88 


109 

109 
96% 
68% 

77 
S9-'e 


104  >s 

llo'* 

llo 

100 


St  P.  ADoluth— let,  5s,1931.rAA 

Sdmort..  8«,  1917 AAO 

Bt  P.MInn.AMan.— l8t7s.l000JAJ 
St.P.MInnAMan.  -2(1  ea,  1009AAO 

Dak.  Ext..  «8.  1910 MAN 

l»t  conaol  6a.  1!>33 JAJ 

let  conaoL.ruduced  to  4<sa  ..JAJ 
Montana  Ext.,  let,  48.  I937.JAD 

HloD's  U'n,  let,  6a,  1022 JAJ 

Montana  Cent.— let.  6a,  1937JcU 

Kaat'n,Mlnn.,l»t,i{...'i8,li»0»'.AAO 

St.P.ANo.Piic— 0(«n.6fl.ll)23.FAA 

4an  Aiit.AA.Pa88.,lHt,<JB,litl6.JAJ 

Ist,  6b,  1020 JAJ 

8anF.AN.l'.-l8t,58,g.,ini9...J4J 
Sandusky  Manaf.A  N.— let,  78,1909 
Sav. Am.  A  Moi' .con.,6,g. ,  1 9 19.JAJ 
4»v.  Fl.  A  W.— Ist,  fa,  1034. .AAO 

At.  A  Gulf.  con.  78, 1897 JAJ 

80.  Ga.  A  Fla.— lat,78,1899.lfAN 

2d, 7b. 1899 MAN 

Bclot.  V.AN.  E  -l8t,g.,48, 198»,I(AN 
Seaboard  A  Roan.-  «8, 19I1I..FAA 

58.  coup.,  1926 JAJ 

3eat.L.8.AE.— lst,gold,6s,'31.FAA 
iham.Bun.A  Low.— let,5fl,'12MAN 
3bam.V.APott».-78.cou.  1901JtU 
Ihen.Val.  -l8t.7s.Tr.  rcc.aes.JAJ 
Gen.  M.,  68,1921  Tr.  rec.ass  AAO 

Incomoe,  Ob,  1923 

Shreve.  A  Hous.- let,  68.  gu.,  1914 
Sodas  BayA  80.— l8t,.'Sa,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  5s.. I     30 
4".  Carolina— latM., 68, 1920. .AAO  xl06\i 

2d  mort.,  68, 1931 JAJ      ~" 

Income  68,  1931 

So.  PacArlz.- l8t,6e,190910.J.tJ 
So  Pao.Cal.-let,68,g., 1905-12  AAO 

let  con.  g,  5s,  1938 AAO 

80.  Pac.  Branch— Cs,  1937 AAO 

So.  Pac.  Coaet>— 1st  gu.,  g.,  48,  1937 
So.  Pao..  N.  M.— let,  68, 1911  .JAJ 
Spok. Falls  AN.— let  es,g.,1939.J&J 
StateL.  A8Hl.-l8t68, 1899... JAJ 
8r«t.  I8l.  R.Tr.— lRt69,g..l913.AAO 
2d  mort.  guar.  Ss,  g.,  1926  .  .JAJ 
Steuben.  A  Ind.,  Ist  5e,  1914. .JAJ 
Sonb.Haz.AW-B.- l8t,58.1928MAN 

2d  mort.,  6b,  1938,  reg MAN 

Sonb.  A  I^cwlstown,  7b.  1890. .JAJ 
Suep.  B.  A  Erie  Juno.— Ist  78, 1900,  JllO 
Syr.Blng.AN.Y.— oon8ol.7e.'06AAO|  128 

SyracuseSc.R'y.- l8t.5s,1920.JAJ  S 

TerreH  A  Ind.— let,  7e,  1893  AAOl  102 

Consol.  mort.,  58, 1925 JAJ    

Terre  H.  A  Log'pt.— let,gu.,68.J(feJ 

l8t  and  2d,  6e,  1913 JAJ 

r«x.  Cent.-l8t,8k.fd.,7e,1909MAN 

1st  mort.,  78,  1911 MAN 

Texas  A  New  Orleans— l8t,7s. FAA 

Sabine  DIv.,  let,  68. 1912. ..MAS 

Cm.  a  p.  -  East.D.  let  68,1905.MAS 

Ist  gold,  68,  2t00 JAD 

2d  gold  Inc.,  iSe,  2000 Mch 

Third  Avenue  let  58. 19Jv.  .  JAJ 
Tol.  A.  A.ACad.— l8t,6a.l917.MA8 
Pol.  A.  A.<sGr.T.— l8t.6e,1921.JAJ 
'Tol.  A.  A.AM.P.— let,68,1916.MAS 
rol.A.Ar.AN.M.— l8t.6B,1924.MAN 

IstcoiBol.  5s,  g.  1910 JAJ 

Tol.  A  Ohio  Cent.— let,  5b,  gu.l935 
Tol.  A  O.  C.  Ext.-lst,  5e,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  let,  68,  g.,  1915.. 
Tol.PeorlaAW.— l8t,4s,19l7....JAJ 
Tol.  8t.L.AK.C.,let,6e,1916...JAD 
Troy  A  Boeton  let  7e,  1924..  JAJ 
Ulster  A  Del.  con,,  5,  1928.. ..JAD 
United  Co'sN.J— tien.6a.l908.MA8 
do         gen.  48,  19-.'3 FAA 


111 


73 

io7' 


102>« 

821s 


821s 
18 
711s 
30 


114 
113 
120 
HI 


106 
96 
93 

100 


do 


100 

98 


102 

103 

89 

32 

111 

82 


95  >t 
85 
lOok 


100 

73% 
82 


gen.  4a,  1929 MAS  J 


117 

101% 


sterllngdo         6e,  1894 MA8>'104 

do  6b,1901 MAS    116 

Ualon  Pacmo-l8t.68,g,  1896.J(U    107% 

let,  68,  18U7 JAJ  10938 

let,  68,  1898 J(&J  IIII4 

1st,  6s,  1899 JAJ    lliSg 

Sink.  F.,  88, 1893 MAS    108 

Oji.  Bridge, eterl. 88. g.,'96.AAO  elll 
Collateral  truat,  6e,  1908  ....JAJ 
Collateral  trust,  58, 1907. ...JAD 
Collateral  trust  4>se,1918..M,»N 
£(iulpnient  Truat  .'ia AAO 


lll>9 

iVi" 


Kanb.Pao.,  1st,  68,  1895. ...FAA 

do    lstM.,6a,  1896 JAD 

do     Den.  Ext.,  6B,lb99.MAN 

do    Ist  cons.  M.,68, 1919  MAN 

Ten.  Br.U.P— A.AP.  P.6a.'95  MAN 

Fond,  coupon  7a,  1895  ...MAN 

\  tch.Col.  A  P.,lst.(!8.1905Q,-F 

♦  t.J.Oo.A  W..lBt,tia.l905  Q,— F 

U.P.  Lin.  A  C  l8t.g.,58'18AAO 

Oregon  8h(,rt-L.  A  U.  N.  Consol 

CoUat.  Trust  58,  1919  ....MAS 
Oregon  Short-L.,  6s.  1922  ..  FAA 

Utah  80.,  gen.,  78,  1909 JAJ 

llo  Eit,lai,7a,lSI09JAJ 
Utah  A  Nor.— let  M.  78,1908.JAJ 

Gold  5e,  1926 JAJ 

U.P.Den.AGulf  coo.,5.g  ,1939.JAI) 
Utioa  A  Bl'k  R.— Mort.,  7s,  '91.JAJ 

ConeoL  4a,  g.  1922 JAJ 

UtlcaClln.ABing.l8t. '1.1939. ..JAJ 
Valley  of  Ohio-Con.  68,  1921.MA8 
Ver.  A  .Mass.— Guar.  58.  1903.MAN 
Vlckeb.  8h.  A  Pac.  Prior  Ueo,  66. . 
Va.  Mldl'd.— l8teer.,Ua,  1906.MA8 

2d  series,  6e,  1911 MA8 

8d  aeries,  68,1916 MAf 

4tl>  series,  3-458,  1921 MAti 

.5tb  series,  5s,  1926 MAS 

General  5s,  1936 MAN 

do        (fiiaranieei.  atamoed 


70 

70 
t  93 
107 
108  ■« 
nils 
110 


100 

80 

85 

74 

76 

77 

76 

100 

103 

100 

lOJ 

7«38 

79% 

101 

i02i4 

§109 

UOis 

lOlis 

100 

1C6I4 

117 

lie 

107  Ig 

(<0 

100  Is 

86 

Hti 


id's 
114 

lis 

117 
110 
101 

as 


us 
iY8'% 

72% 

70 

99 

83" 
110 
1094 


110 
75  •« 


108 
101 


133 


60 


40 
107 


21 
I1614 


101% 

110 

120 

25 


08 

lis' 


100 
104 

105  H 


45 
45 


Railkiiad  aku  Hihoki..  Bokm. 


Bid. 


10314 

108 

i02% 

100 
el  02 

116 
90 
31 

lOTt 

101 

101 

105 
<I00 

104 


118 
104 
109 
109 


89»e 
321s 

lllSg 
84 

107 


9S 
85% 
106 


75 
83 


107 


1 09  Is 
110 


113-% 


108% 
110% 

i"ii"" 


90 
36 


107 

99 

103% 

100 


108 
6>i 
19 

88% 
103 

97 

37 
112% 

i02% 


"I 


117%! 
i03%^ 


101 

88 
>'9% 


Wsl>a«h-l8t  goldSs,  1939.  .MAN     101 

2d  gold  5»,  1113(1 FAA       74 

Deb.  iiiorl.,  ai  ries  A,  l(>80...JiU 
Deb.  mort.,  HiMieaB.  1039. ..JAJ      31 
Bt,L.K.O.  A  N.  (r^Mt. A  R.),78.MAe    10i% 
do    St.  Cha'a  Bridge  6s,  1908 
do    No.  M(i.,  iNt,  180A...J<fc,l    110 
We»tChestei^Con.7a,  1801..  AAO 
W.  Jersey  A  At.  1st  M.,6eUtlOMAf 

^est  Jersey-let,  6a,  1896 J(kJ 

lBtM.,7s,  1899 AAO 

West  Shore— Guar.  4a,  23ei...J.AJ 
West  Va  C.APIttB.—Ist,6a.l911  JAJ 
West  Va.A'»ltt8~let.^a, 1990.  AAO 
We»t.Mary  I'd— 3d  en.,68, 1900.JAJ 
We8t.N.Y.APeun-lat.5a.l937JAJ 
2d  ni.,3s  g.— 58  80.  1927. ...AAO 
Warren  A  Prank.,  lat,7i,'9e FAA 
W'n  No.Car~Oon.6a,gaar.l914.JAJ 
WeafnPenn.— 1  st  H..  6s,  '93. .  AAO 

Pitta.  Br.,  Ist  M.,  61,  '96 JAJ 

Gold  4s,  1928 JAD 

WbeellngA  L.  Erie— lat,5s,... 1926 
Wheel.  DIv.,  1st,  58, 1928  ...  .JAJ  «  99 
Extens  and  Imp.  Sa,  1930. .FAA 
Wllm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— 1st.  58,  1907-27. JAD 
Wllm.  A  Weldon— 7s,  g.,  1896..  JAJ 

58,  1935 J,kJ 

WlnonaAS.W.—l8t,6).g., 1928. AAO 
WlBCon.  Cent.Co.— l8t,5sl937.JAJ 

Incomes,  non-oum.,  ,'.8,  1937 

Wore.  Naeh.  A  R.— 5a,  •93-'95.  Var., 5102 
Naah.A  Roch..  Kuar..58,'94.AAO  5103% 

iniKrKM,  %NKoi;s  Hoivns.l 

Amer.  KcUTnlcpiru -7a,  IH'.IS  FAA  »^112 
Am.Wat(!rW'8C(i.— li.t68.1907.JAJ 

let  con.  gold  5a,  1907 JAJ 

Amer.  Stcainsblp— 68,  1896. ..AAO 
BooncvlUe  Kridge  78,  1906.. .M.»N 
Boeton  A  Montana- 7s,  1898..JAJ,5101 
Boston  United  Gas— 58, 1939. .JAJl     87 

•2d  5s,  1939 JAJ  5  75% 

CahaliaC'lMln.- lstg.78,1907.JAJ 
Ches.  A  Del.Can.— let  58,1916.  JAJ 

Chfs.  A  Ohio  Canal— 6s JAJ 

Chic.  Gas  L.  AC.-g.  38, 1937..  JAJ 
CoHiadoCoalA  I— OB.liiOO.FAA 
Col  AIIonk.O'lAI'n-g  6e.l917.JAJ 
Comet'kTun.— l8tln.4e,1919.MAN 
Con8(l.  Gaa,  Bal'.— 69, 1910.  .JAJ 

Consol.  58, 1939  JAJ 

Consoltd  Coal-Conv.  6e.l897..IAJ 
Con8.'Ga!  (Chic.)  1ft  g.58,1936.  J  AD 
Ediacm  Elec.  Ill  Co.-  Ista.  ,S.s. .  19 1 0  99 
Eq.G'.AP.Chic-l.'itg.*-8,1905.JAJ 
Hackene'kWat.- l8tg.58,ls>26.JAJ 
Ilende:  eon  B i  Idge— 69, 1P3 1 . .  MAS  1 06 
Iron  8teambo.it  Co.- 6s.  1901  .JAJ  65 
LaohdeOae.St.  L.— 58, 1919.  q— F  78 
LehlghC  ANav.— M.4%S,1914.Q— J 

RR.  68,  1897 Q-F    108 

C.mvert.  6b,1894 MAS    103% 

Mort.  6s,  1897 15  J&D    111% 

ConsoL  mort.  7a.  1911 J. AD    12i% 

GreenwoodTr.  7b,  1892....F.AA    101 

Gen.  mort.  4%8.  1924 Q— F    100% 

Mln'peSr.R'y  let  cor. 58.1919  JAJ 
Mut.Un.Tel.-8kii.fd.6s,191  I.MAN  105 
Nat.St'rcb.Mf.Co.-i Bt,if.6e,'20  MAN 
New  Eng.  Tclciihone,  68,1899.  AAO 
New  Eng.  Terminal.  r,B,  1909. FAA 
New  Orleans  Pac— laud  Eranta... 
NY.  APerry  C.  A  I.  latg.Ca.  1920. 
Northw'n  rdegiaph -78,1 901  JAJ 
Ocean  88.  Co.— l8C68, 18''2.  guar.. 
Oregon  Imp.  Co  -let  68,1910  JAD 

Coned.  5s,  1939 AAO 

Peiin.  Canal— 68,  1910 JAJ 

Penii.  Steel— let  "ia,  1917 MAN 

People'8G.AC.Ch-let,6,g.'04..MAN' 

2(1  do        1904  ..  : JAD 

Peoria  Water  Co.  6b.  g..  1919. MAS 
Phlla  Co.— Ist  Bkg.fd.69,lh9S.JAD 
Po'k'p8leBTidge-l8t6a,1936  FAA      40 

Pro<tor  A  Gamble  1st  68,  1904 5- 

St.L.B'dgeATun.— l8l7B,1928.AAOi!l30 
Tenn.  Coal  Iron  A  R.— 

Tenn.  dlv.  1st  Os,  1917 AAO     88 

Blr.  dlv.  1st  con.  6s,  1917...  JAJ    

Wn  Un.-Deb.  7e,  1875-1900.MAN    112% 

Debeu.  78, 1884-1900 MAN 

CoUat.  truat  cur.  5>,  1938...  JAJ      09% 
Whitebreaat  Fuel  gu.  <la.  1908.JAD 
$i'ru<.'K!«-ltAIL,KU.lLD.  Par. 
Ala.  Gt.  South.— A.,  6a,  pref.,  £10  « 

B,  common £10  £ 

Ala.  N.  O.  A  Pao..  Ac,  A,  pref.«10  < 
do  do  B,  def.  AlO  e 

Alabama  A  Viukeburg 

Albany  A  Suequeh.,  Guar.,7...10O 
Atchison  Topoka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  Weat  Point 100 

Atlantic  A  Paclllo 100 

Augusta  A  Savannah, leased. ..100 

BaJtlmore  A  Ohio 100 

do  let  pref., 6. ...100 

do  2d,  pref 100 

Beech  Creek,  guar 50 

Belleville  A  So.  lU.,  pref 100 

Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Malue 100 

do  do     Pnt 100 

Boston  AN.  Y.  AJr-Une, pref..l00j 

Boston  A  Providence looj 

Boeton  Revere  Beach  A  Lynn..l00j 

Brooklyn  Elevated I00| 

Bulfalo  RocbcBter  A  PItub 100 

do       pref lOOi 

Burlmgton  C.  Rapids  A  North. .  1001 
<;alirornla  Pacltic 100 


103 

"17' 
89% 

1(4 

101% 

100 
66% 
60% 


101 


9 

3% 
1 
% 
33 
160 
30% 
94 
98 
4''8 
135 
85 
130 
117 


134 

20a 

176% 

205% 

141% 

IbO 

252% 

177 
29i< 
363e, 
77% 
10  , 
13  >« 


lOll* 

76 


I0>>a 


123 
103 


103 

118 

102 

33 


103 


103 

107 

101 

94 


38 
105 
104 

112% 

108 

100 


105 
101% 

87% 

76 
112 

70 

22 

89% 


100 
39 


98% 
1(5 

82 


95 


76 


112 


101% 


Its 
103% 

io" 

91 


103 
100% 
667g 


100 


42% 
133" 

94 


100% 


10 

4 
2 


170 

30% 

96 
101 

8% 
110 

87 


*  Frloe  somlsal.    i  FurohMer  alao  pays  aooraed  Interest    <IiiL«odoii    I  Coupon  or,   s  Frloe  per  tharr.     I  Id  Amsterdam     t  In  Fraokf on. 


I '20 

75 

190 

204 

177 
207 

143 

233"' 
177% 

30% 

36<» 

78 

35 

IS 


f  602 
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aajfBRAL    QUOTATION'S    OF    STOCKS    AMD    BONDS— OoNTiNaffio. 

For   Kiplanatlona   See  IVoten  at  Head  of  glr««    Page  or  Qai»tatl«>n<. 


Sailsoad  Stocks. 

Camaen  &  Atlantic.SO 
do  do  Pf  50 

Canada  Sonthern.lOO 
Canadian  Pacific.  100 
Caynga  &  8ueque...30 

Catawlasa oO 

do         l8t  pf..50 

do        2dpref..50 

CedarF.*  Minn. -.100 

Cent,  of  Georgia.. .100 

Central  Mass 100 

do         pref.  100 

Cent.  01  N.J 100 

Central  OUo 50 

do  Pref... 50 
Central  Paolflo....l00 
Central  of  So.  Car.. 50 
Char.  Ck>l.  &  Aug..  100 
cues.  &  Olilo.— 

Vot.  Tr.  cert 

do         Istpf.lOC 

do     2d  pref.  100 

01iioa»;o&  Alton..  100 

do  pref.  100 

CWC.&  At.,Ben.Tr.re(j. 

Chlo.Bur.  .kQuln.lOC 

Chio.&East.  111...  100 

do  pref.  100 

Chio.  Mil.  cb  St.  P.  100 

do         pref.. 100 

Chlo.  ANorthw'n.lOO 

do     pref.,  7.10(1 

Chlo.  K.  I.  &  Pac.lOO 

C.Bt.P.M.&O.,conil00 

do  pref.lOO 

cue.  &  West  Mich.lOO 

Cln.  Ham.  &  Day. 100 

Cinc.N.O.  A  T.Pac.  100 

Cln.  Sand.  AC.pf.  50 

Oleyel.  A)t.  &  Col.lOO 

Cleve.  &  Canton..  100 

do  pref.lOO 

Oev.  C.  0.  &  St.  L.100 

do  pref.lOO 

Cl.*Plrt.,gnar.,7.  50 

CoL  &  Green. ,piei. 100 

Col.  H.Val.ATol.lOO 

Col.&Xen.,guar.,8  50 

Con.  &  Montreal— 

Cl.I  (IJ.C.&M.pf.lOO 

Class  IV.  (Oom'.)lOO 

Con.&Port8.,gu.,7  Itiu 

Conn.  &  Passump.  ]  00 

Connecticut  Biverl  00 

Cons,  of  Vt.,  pref  100 

Cuirent  River 1(0 

Danbury  &  Norw'lk.50 

Day.  &Mlcb.,gu..  SO 

do    pf.,gu.,8.5C 

DeL  &  Bound  Br'klOO 

Delaware*  Hud. .ICG 

Del.  Lack.  &  West.  50 

Dei.  &N6wEng...lOO 

Deny.  &  Kio  Gr....lOO 

do  pref.lOO 

X>esM.  iFt.  D'gelOO 

do  pref.lOL 

Det.  Bay  City  <B  A.lOO 

Det.  HiUs.  &  S.  W.IOO 

Det.  Lan.  di  North.  10(j 

do  prel.lOO 

Duluth  8.  S&Atl.lOO 

do  pref.lOO 

E.  Term.  Va.  AOa.100 

do    l6t  pref.lOO 

do    2d  pref..  100 

East  PennbVlvania.oO 

Eastern  In  N.  H. ..  IOC 

£liz.  Lex.  &  Big  8.100 

ElmlraA  W'msp't.  50 

do      Pref 60 

Evanoville  &  T.  U..50 
Fltcliburg,  Pref.. ..100 
Flint  4  Pere  Marq.  1 00 
do  pief..ltO 
ria.Cen.&Pen. - 

V.  Tr.  Or 

do  Ist  pref. cum.  100 

do  2dpt.non-cum.  100 

Georgia  Paeinc. ..100 

Ga.  US..  &  B'k  K  Co.lOO 

Gr.  EapideA  lud.loo 

Gt  Nortb.  Ky.  pref.. 

Gr.B.  W.&8t.P...10i. 

do       Pref... 100 

Har.Por.Mt.J.  &  L..50 

Hartl'd&Ct.  West.loo 

Boasatonic  pret..lOO 

HouB.  ATex.Cent.lOC 

Hunting.  <Si  Br.Top.50 

do  Pref.  50 

lUliiols  Central...  100 

do  leased  l.,4p.c.  100 

lows  Central loO 

do  Pref.lOO 
Iowa  F.  &  Sioux  City . 
Kan.  &  MlcU.  certs.... 
Jeft.  M.  *  Ind.,  I'd.  100 
Kan.C.F  i.b.AMem.lOO 
Kan.C.Ft.S.iG.pf.ioo 
Kan.(J.Mnu.&  Blr.ltO 
Kaii.C.Cl'n  i  Sp'd.  100 
Kentucky  Cent* ...  1 00 
Keokok  «  Des  M. .  ICO 
do  pref..  100 
Keokuk  A  West'n . .  100 
Klngst'D&Pembr'keSO 
tiake£rie  A  W....100 
do  Pref.lOO 
L.  Bh.  &  Mich.  So. .100 

Lehigh  Valley 50 

Uttle  Miami so 

Little  Hrliii'k'l .^o 


Bid. 


50  \ 
79H 


Ask. 


I  56 

117 

37 
118 
I  50 
;  50 

£9 


20 

18 

52 

Si's 
124 
160 

10 

8538 

56 

93 

60% 
111^ 
lO?"* 
134 

73 

24 

8313 

46i« 
107 

58 
»T53 
t  27i« 
5i« 

18% 

611a 

91 
150»« 


24 


30 

5114 
79''e 

57 
..... 

120 
18=H 
37Hi 

llSk 


SO 


30 

18>4 

54 

33 
126 
161 

12 

931* 

60  ■'e 
II214 
107 !» 
134% 

7314 

26 

85 

47 
108 

62 

55 


X133M 
Xl6(« 

140 

ISO 

220 
40 

X72is 

iio' 

132% 

135'b 


17>4 
58I4 
478 
10 

■35' 

11 

55 

15 

«  51% 

107«f 

14 


6 
19 

t2M 

93 
15l>s 

20 

2B 
175 

134 
161 
ISO 
1201s 

41 

55 

75 
IVDij 
165 
1S4 
136 
5 

18 

59 
5I4 

25 

8  4  Is 

10 

36 

5 

14 

7 

60 

161s 

53 

1<8 

18 


Eailroad  Stocks. 


Bid. 


82% 

24 

83 


Ask. 


123% 
83 
25 
84 

eij 


195 

2 
89 

71;: 
14 
77 
291s 
43 

3H 
r  22 
t...... 

97 
90 

8I4 
26 


14 

68 
llOia 
t  48I4 
167 
I  06  >< 


29 

71s 

308 

5 
91 

8 
20 


32 


6 

23 

4514 

98 

100 

9 
29 


131* 

15 

60 

-— . 

62 

120>i 

121 

30 

7 

40 

iO 

40 

14>s 
58H 
111 
48>i 

168 


Longlsland 50     93ifl 

U)U.  Evans.&St.  L.100 
uo  Pref.lOO 

Oonisv.  &  Nasbv-lOO  7714 
Loulsv.N.A.&Chio.lOO  20 
Louis.  St  L.&  Tex.lOO  10 
LouisvlUeSouth'n.lOO  8 
Hahonlng  Coal  KR.50  75 
do  Pref.. 50    107 

vialne  Central....  100    142is 
Vlan.  &Law'ce....l00    221 
Manhattan,  con...  100    lOO^e 
Vlarq.  H.  &Ont..  .100      15 
do        Pref..  100     90 

.Maryland  Central. .50  « 

viassawlppi 100    112, 

jlemph.*  Chart 25    

VIexican  Central . .  100  20  H 
Mexican  Nat.,  T.R.100 
Michigan  Cent.. ..100  9318 
Vm.LakeS.  &W..100      73 

do  pref.lOO    100 

Mine  Hill  &  8.  H.... 50    

Mlnneap&  St.L...100        4 

00       Pref...  100        9 '4 

Mo.Kan.&T.,°x.  2dM.      12^ 

do         pref...  100      20>« 

Missouri  Pacillo. . .  100      68  % 

.M)blle&Ohlo 100      40 

Morgan's  La.&Tex.  100    

Morris  &  E'x,  gu.,7.50    

Na8hv.Chat.&  St.  L.25      94 

Nash.  &  Decatur. ..25    

Nashua  i  Lowell..  100    199 

Naugatuck .100  «247 

N'equehoning  Vall'ySO  «  6314 
New  H'n& North.. 100*  85is 
New  Jersey  &N.Y.  100   

do         pref. .100    

New  London  Nor. .  100    150 
N.Y.Cent.A  H.Rlv.lOO    102% 
N.Y.Ch.&8t.L.newl00     I313 
do  Ist  pref.lOO     66ia 

do  2d  pref.lOO     28is 

N.  y.  &  Harlem  ...  .50   270 

N.Y.Lack.iWest...lOO    

N.Y.L.Erle&West.lOO     19% 

do       Pref.lOO     62 

NY.A  N.England. 100      37 

do        Pref.lOO  xl03 

NY.N  H.&Hartf.lCO    225 

N.Y.&North.,oom.lOO    

do  pref.lOO      19 

N.  Y.  Ont.  &  West.  .100  1 7  ij 
N.  Y.  Phil.  &  Norf.lOO      10 

N.Y.  Prov.  &Bo8t.l00    

N.y.8u8q.&We8t'nlOO        7% 
do       Pref.lOO      31is 
N.  News  &Mles.Val.Co     1 0 
N  irt.&West,,  com.lOO      14 

do  pref.lOO     52ii 

N  J.  Pennsylvania.. 50  «  81 
NorthernCentral...50  »  64% 

Northeastern 5u  »  43 

Sorth'n  N.  Hamp.lOO  138I4 
tforth'n  Pao.,  coin .  100     24 

do          Pref.lOO     67  is 
Norw.<»Woroe8ter.loo   181 
Ogd.  &  L.  Champ. 100        4% 
Ohio  &  Miss 100      16i« 

do  Pref.lOO    .... 

Oalo  Southern 100     16 

Old  Colony ICO   164i« 

Om.&St.  L. 100        214 

do.        pref. ...100       6 
Oreg.  R'y  &  Nav..  100     75 
Or.  S.  L.  &  Utah  N.lOO      221-., 
Pennsylvania  KB.  .50  «  ai°6 

Penn.  &  Nonhwest.50    

Pensacola&Atlau.lOO  2H 
Peoria  Deo.  &Ev..lO0  20is 
Peo.  &  Eastein....lOO       6 

Petersburg 100     78is 

Phlla.  AErle 50  f  28 

Phil.  Germ.  &  Nor..50|  1-^2 
Pblla.  ARead.  cert.50     3.38 
Phila.  &  Trenton. .100' 
Phlla.  Wilm.A  Balt.50  < 
Pitts.  Cln.  &  St.  L..60 
Pitts.Clu.C.ASt.L.lOu 

do  pref.lOO 

Pitts.  *  Conneil'e..50 
PlttB.Ft.W.&  C.,guar.7 

Pitts.  Junot 50 

Pltts.M.K.&Yough  50 
f iltB.Va.  &  Uharies.SO 
Pitts.*  Western. ..50 

do  Pref.. 50 

Pitts.  Youngs.  AAsh.50 

do       pref 50 

Port.  Saoo  A  Ports.  100  12714 
Port  Boyal  A  Augusta 

Prov.  A  Spring 100 

Prov.  AWorcester.lOu 
Rens.  A  Saratoga. .  100 
Rich.  F.  A  P., com. 100 
Richmond  A  P'b'g.lOO 
RJOh.  AW.  P.Ter..lOO 

do  Pref....lOt 
Richmond  YorkK.&C. 
Rio  Grande  West. .  100 

do  pref.lOO 

Rome  W.  A  Ogd. . .  100 

Rutland 100 

do      Pref.,  7..  100 
St.  JoB.AG'd  Ul'd.lOO 

St.  Louis  A  Cairo 

Sc.LoulsAlt.AT.H.lOO      32 

do  Pref.lOO    125 

St.L.  Ark.A  T.  rec.lOO        9is 
|8t.L.&i;.F.l9tpref.lOO      66 
;8t.  L.  Van.  A  1.  H.lOO        5 
St.  Pitnl  ADiiluth.lOU     23 


94 

28 

63 

771s 

25 

12 

10 

85 

no 

143 
223 
1071a 


115 


200 
249>s 


103 
14 

68 
29 


20% 


95 
82 
105 
6S 
5 
lOia 
12% 
21is 
69 1« 
42 


98 


86% 


20 14 

63 

3714 
110 
232 

2i>« 

173e 


MiSCEL.  STOCKS. 


.tnkoubuuiiai.        4  PuiohMer  also  pays  accrued  Interest. 


8I4 

32 

15 

141s 

5314 

82 

65i« 

50  I 
13Sis| 

25ie: 

6738 

iSl^ 

6 

181s 

"19" 

165 

3 

7 

78 

21 

5f8 
491s 

31s 
211a 

9 

79 

30 

125 

3:,:% 


54 
53 

55 
531s 

150 

152 

...... 

118 


■ 

34 


36 


128 


24- la 

260 

171 

172 

118 

122 

108 

171s 

17% 

'/2i« 

74 

92 

100 

34 

3B 

69 14 

70 14 

112 

113 

3 

3^ 

611s 

62 

St.  Paul  A  Dul.  Pf.lOO 
8i.P.Miun.  AMan.lOO 

Shore  Line 100 

South  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pac.  Co..  100 
S'we8t.,Ga.,g'd,  7.100 
9ummit  Branch.Pa.50 
Simb'ry  A  Lewist'n.SO 
Terre  H.  A  Ind'nap.50 
Texas  A  Pacilic  . . .  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Oent'1.100 
do  Pref... 100 
Tol.  Peor.  A  West.lOO 
Tol.St.L.AK.City..lOO 
do  pref..  100 

tJ.  K.J.  RK  AC.  Co.lOO 

anion  Pacific 100 

Un.  Pac.  Den.  A  G.  100 
Otioa  &  Black  Riv.  1 00 
Vt.A  Ma88.,l'8ed,6.100 
rirglnla  Midland . .  100 

Wabash  RR 100 

do         pref. .100 

Warr'n(N.J.),rs'd,7.60 

West  End  (Bost.)...60 

do.    pref.  (Bos.)  50 

West  Jersey 50 

(Vest  Jersey  A  Atl... 50 
Western  Mary  land. 50 
West.  N.Y.A  Penn.lOu 

WheeL  &L.  E 100 

do  pref.  100 

Wil.  Columbia  A  A.  1 00 
WUmiugton  A  Nor.. 60 
WUm.  A  Weldou,  7.IOO 
Divld'nd  obligations 
Wisconsin  Cent.  ColOO 
do  Pref.lOO 
Wor.Nash.A  Roch.lOO 
COAL  &    IfllNINO 

SroCKS,  N.Y. 
Cameron  Ir.A  Coal  100 
Colorado  Coal  A  1. 100 
Col.AHock.C.  Al.lOO 
Consol.Coalof  Md.lOO 
Homestake  MIn'g.lOO 
LohiKh  A  Wllkesb.Coal 

Maryland  Coal 100 

jMiunesota  Iron.. ..100 

iNew  Central  Coal  .100 

N.Y.A  Perry  C.  A  I.IOO 

Ontario  Sil.Mln'g. 100 

Pennsylvania  Coal. 50 

Qoloksllver  Min'g.lOO 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

ELECTRIC 

LIUHT,  ice. 

BruHh,  Bait 100 

Brush  Eleo.  Light. ..50 
Brusli  lUuminat'g  100 

Consolidated 100 

Con.  Eleo.  Storage 

Edison  Gen.  Eleo  lOO 
Edison  III.  Co.  of  N.Y. 

Bklyn. 

Edls'nPhon.ToyMf.Co. 
Ft.  WayneElec.Oo..25 

JuUeu  Electric  Co 

Do    Traction  Co 

Spanlsh-Aiuer.  L.  A  P. 

Thoai.-H.  Elec.Co...25 

do  pref..  25 

do    T.Seo.Ser.C.lO 

do       do    Ser.D. 

Thom.-H.  Internst.  100 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

0. 8.  Electric  Co  ..100 

U.  8.  Illumlnat. Co.lOO 

Westlnghouse  El.  L.50 

UAS  STOCKS 
Bait.  Consol.  Gaa  .100 

Bay  State 50 

Brookline,  Mass. .  .100 
Brooklyn,  L.  I. — 

Brooklyn 25 

Citizens' 20 

Fulton  Munlcip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass. .100 
Charle8t'n.8.0.,Ga8.28 
Chartiers  Valley.. lOO 

Chelsea,  Mass 100 

Chicago  Gas 100 

Cincln.  G.  A  Coke. 100 

East  Boston  .... 26 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pi'n.MasslOO 
.lersey  CityGas  Light. 
Jersey  C.  A  Hobok'u  'M 
Lawrence,  Mass ...  100 
Louisville  Gas  Light 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
.Maid.  A  Melrose. ..100 


Bid. 

88 

IO6I2 

«169is 

7% 

12 

29  is 

127 

5% 


85 

14 

161s 

44 

80 

15 


223 

46'8 

21 
145 

138i« 


9^ 

18% 


!  81 
84 ''e 
541s 

!  25 

1  15 

I  8 

3238 

7214 

107 


110 


19 
531s 
124 


% 
36 
ISis 
231s 
9 
16 
15 


Ask. 


91 
10714 


15 

30 

130 

6 


90 

14>4 

17% 

65 

90 

16 

15 

21 
225 

47% 

221s 
170 
139 


MiscEL.  Stocks. 


Bid. 


S2ia 


9% 
I918 


81% 

83 

56 

16" 

81a 
32% 
72% 


9 


38 
260 
5% 
38 
351s 
86 


40 
25 


x95 
76 


13 


45  >t 
2514 

9 

7 


50 
15 
38 
131 

47 


6.T 
125 


Ik 
36 13 
17 


105 
25 

98 

200 

85 

60 

■75" 

8138 

200 
491s 

"s's" 

95 

51 

I  86c. 

10 
400 
4-0 
1150 


10 

18 
161s 


11 


40 


6I4 
40 
SB's 
90 


55 


723 
230 
200 
145 
170 
200 
130 
280 
273 
160 
690 
195 
11,9 


50 
40 


96 

771a 

"i" 
1314 


46I4 

26 

10 

7i« 

2)0 

103 

140 

60 

20 

50 

131s 

43 


3  "s  1 1  Memphis  Gaa . 


35 
135 
lOia 
70 


25 


N.  Orleans  Gas  L.100 

New  York  City- 
Central 50 

Consolidated....  100 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 

Newtou  A  Wat'n..lOO 

Phlla.  Co.  Nat.  Oas-.'SO 


1191a 

117 

88 
130 
103 
138 

90 
129 
201 
I  22I4 
!     9 

H3 

47=8 

2081s 

431s 

311s 

160 


143 
130 
260 
158 
144 


100 

90 

98 
117 
117 
82 
176 
I   Ills 


120 

120 

90 

13^ 

107 


92 
132 
2u3 


10 !« 
115 

47'8 
209 

44 


163 


147 
132 
260 
159 
144>a 


102  >s 

95 

99 
120 
120 

87 
178 
11% 


195 
79J 
HOO 
175 


Pittsburg  Gas  Co.  ..50 
Portland,  Me..  G.  L.50 
St.  Louis.  Laclede. 100 
do  pref.lOO 
Salem,  Mass. ......100 

San  FranclBco  Gas 

Wash'ton  CitvG.  L.20 
N.V.  *:  BR'KLYN 

HORSE   RRS. 
Local     Securities      in 
CHUONKI.E  eacli  week 

exc'pt  3<f  of  month , 

TELEGRAPH. 
Amer.  Tel.A  Cabli^loO 
Cent.  A  So.  Am.  Cable 
CoHimerU  Cable  ColOO 

Fraulilin 100 

Gold  &  Stock 100 

Mexican 100 

Northwest.  gHar 50 

Pacific  &  Atlantic 

Postal  Tel.  Cable 

South'n  A  Atlantic. 23 
Westpru  Union 100 

TELEPHONE. 

American  Bell 1 00 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.  1 00 

New  England 100 

Tropical 10 

TRUST  CO'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

joklyn  Trust  ...IOC 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.26 

Franklin... 100 

Holland 100 

Kings  County 100 

Knickerbocker  ....100 

Long  Island 100 

Manhattan 30 

Mercantile lOu 

Metropolitan.  ..  ..100 

Nassau 100 

N.Y.  Life  A  Trust.lOO 
N.Y.Securlty  A  Tr.  100 
Peoples'.  BrooklynlOD 
Real  Estate L.AT. 100 

State 100 

Union 100 

United  States 100 

Washington 100 

msC>LLANEO[]S 

STOCKS  Ay  a 

TRUSTS. 

Adams  Expies8...100 
Am.  Bank  Note  Cc.'iO 
Am.  Cotton  Oil 100 

do  pref.lOO 

do  Tr.reo.lOO 
American  Expres.lOO 
Am.  Pig  Iron  war. 100 
Amer.Sug.Ref.Co.cts.. 

do  pref.cts.. 

Am.  Tobacco  Co.,  pref 

Asplnwall  Laud 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Ma88.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y'8  U.  St'k  Yds 

do  Pief 100 

OlailinCo 100 

do      Istpri-f.lOO 

do  2d  pref.lOO 
Con.  Kan.  C.S.  A  K.,25 
Contlneut'l  Cdn.Aliui>. 
Dist.  A  C.  Feed.  Cu.lOO 
East  Boston  Laud.  ... 
Frenchman's  Bay  Ld. 
Hackensack  Water,  'Zb 

do  pref.,  23 

Henderson  Bridge.  100 

Illinois  Steel 100 

lion  Steamboat. ..100 

Keeley  Motor 5i. 

Lambon  Store  Ser.  .50 
LBlii,;uCoal  ANav.  5j 
Lon.AN.Y.L.Al.Co..5u 
Mauh'tt'u  B'ch  Co.lOO 

Maverick  Laud 10 

Maxwell  Laud  Grant. . 
Mex.  Nat.  Uousti-uct'n 
Morris  Can.,  gu.  4.100 

do  pf.,gu.l0.10U 
Mt.Des.  AE.S.Land.5. 
Nat.  Cordage 

do  Pref 

National  Loaa  Trust.. 
Nat.  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.  100 

1st  Pref. 

2d  Pref 

N.  Y.  Loau  A  Impr't. . . 
N.  Y.  &  Texas  Laud... 

Land  scrip 

North  AmericanColOO 
Northwest  Equip. loO 
Oregon  Improve. .100 
Paciflc  Mail  8S.  Co.lOo 
Pennsylv.  Sieel...lOO 

Pougu.  Bridge 100 

PiUlm'n  Palace  CariOc    191 

dan  Dit'go  Land «  -^'3 

8t.  Louis  B'dge.lstprel  elo6 

2d  pref.  cert lOO     e33 

St.  Louis  Tuu.  KR.IOU  elOO 
St.  Louis  Transfer  Co.      70 


«  TO 

76 

78 

171a 

I8I4 

46 

52 

121 

1211s 

eOTg 

61 

Ask. 


83 
160 
1061s 


210 

"65" 
39 

'81% 

201 
50 

"90" 
971* 
51i» 
90c. 

20 


1300 
160 
750 

250 
210 
170 
180 
220 


290 


750 

2021a 

■2C0 

162 

205 

825 

8t9 


89'8 
OII4 
991s 
»  9^ 
a  6% 
(  21s 
<    5 


143 

148 

40 

42 

25 

23% 

m^ 

50 

25ie 

25  3g 

117 

120 

190 
371SC. 

86 
102  If 

18% 

39 


33 
lOO 


16% 


27 
3718 


90I4 
91% 

"9% 
6 
3 
514 


53 

68 

76 

83 

104 

107 

100 

103 

100 

103 

X  9 

10 

441s 

4614 

«  3% 

4 

s  6% 

6 

loo 

102 

•  ■j" 

'"l" 

16% 

17 

46% 

46% 

100 

5 

10 

a    2% 

2«» 

66 

hH 

12 

16 

197 

400. 

86% 
102% 

18  7g 

40% 

60 
llO 
115 

45 


70 
16 


28 
38 


194 

23% 
108 

55 
108 

72 


e  In  London.       (  Quotations  dollars  per  snare. 


April  18,  1891.] 
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QBiVBRAL    QUOTATIONS    OP    SPOOKS    AND    BONDS— Conclodbo. 
For  Bxplanatlon  see  Notoa  at  Head  of  PIrat  Pace  of  Qaotatlona. 


Miscei.i.askoos8t'k».  BUI. 


Standard  oil  Tr't.  100 
Tex.  A  I'ao.  L'd  Tr.  1 00 

U.S.  Expreiiu 100 

WnBrpr  Pftlaoe  Car  (;o. 
Wc>lla  KiirKO  Kxp.lOO 
Wc»t  Kiiil  Ijiml  (Host.) 
Wrot'ii  Union  Hoi  t  I'o. 
Wc8tlni.'li  Air  Br'k«  ."iO 

(N.  Y.  &  HAN.  FKAN.) 

Adams  (;oii8 

American  Flag.. 

Alice 

Alta  Montana 100 

Astoria 

Barcelona 

BcUo  Islo .100 

Belmont 

BeDt  &  lielcber. . 

Bo<llo 100 

Breeoo 

Bulwor 100 

Caledonia  B.  n....l00 
Consul.  Oillforuta.lOO 
Cod.  Iniporlul... 

Cliollar 100 

Chryeollte 50 

Comatock  Tunnel 
Consol.  Ciil.  lb  Va. 

Crown  Point 100 

Dendwood 

Denver  City  Con 

Dunklu 

El  Chriato 

Eureka  Consol. ...100 
Father  Do  Smct. . . .  100 

Freolanil 

Gould  A  Cnrrv  8. .100 
Hale  &  Norero83..100 

Horn  Silver 

Iron  Silver 20 

Iron  Hill 

Klngs.ciiPeuibr'ke  Iron 

Lacros.io 10 

LeadvilleConsol 10 

Lilttle  Chit 50 

Mexican  O.  <tsSllv.l00 

Mono 

Moulton 

Nav^o 100 

Nortli  UeUe  Isle. 

Ophir 10 

Oriental  &  Miller... 
Phoenix  of  Arizona. 
Plymouih  Consol... 

PotosI lOo 

Rappahanock 1 

Robinson  Consol.  ...50 

Sarafie 

Sierra  Nevada ICO 

SUverKing 

Standard 100 

Union  Consol 100 

Utah 

Yellow  .Taeket 

BOSTON  n  I IVINO, 

(See  Pniif  536.< 
MAM  FAoT'INOc 
Aui.LlncmK.Kiv)  1100 

Amory  (N.H.) 100 

AmoskedK  (N.H.)  10.10 
Androscog'n  (Me.).lOO 
Appleton  (Ma8.s.).100< 
Atlantic  (Mass.)...  100 
Barnabv  (Fall  Klv.).. 
Barnard  Mfg.  (F.R). 

Bates  (Me.) 100 

Boott  Cot.(.Ma8S.)l00O 
BorderClty  Mfg.  (P.R.) 
Boston  C'o.(Ma8a.)  1000 

Boston  Belting 100 

Boat.  Duck  (Mii8s.)7(X) 
Chaoe  (Fall  Klvcr). 100 
Chlcopee  (Mass.). .100 
Cocheeo  (N.H.).... 500 
CoUln.s  Co.  ((Jonn.).lO 
Continental  (Me.). 100 
Cres't  .Mills  (F.K).  100 
Crystal  .Siir.  Bl.  (F.K.) 
Davol  Mills  (F.K.). 100 

Dwight  (Mass) 500 

Edwaids  (Me.). ...100 
Everett  (Ma.s«.)..Ncw 
Flint  Mlll.s   (F.R.).100 

Franklin  (Me.) 100 

QrbeY.MiIl.s(F.R.)100 
Oranit((F  R  )....n>00 
Great  Falls  (N.H.) .  1001 
Hamilton  (.Mas.s  )1000 
Hartf  Carpet  (Ct.)lOO 

Hill  (Me.) 100 

HoKcke  W.Power  1(X< 
Jackson  (N.  H.)  .10<X> 
KlnKl'hilip(F.R.).100 

Laconia  (.Me.) 400 

Lanoa8t'rM.(.V.H.)400 
L'relLake  Mills  (F.K.) 
lAWience  (.Mass.)  1 000 

Lowell  (Mass) 690 

lowell  Bleachery.lOO 
LowellMach.Shop.SOO 
Lyman  M.  (Ma8s.).UXl 
ManchP8ter(N.H.)  100 

Mass.  Cotton 1 000 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrimack, Mass)  1000 
Middlesex  (Ma8s.).l(X) 
Nashua  (N.H.).... 500 
Manmkrag  (MaM.)100 

Newmarket 500 

Osbom  MilIs(F.R.)tO< 
Paoltlo  (Mass.)...  1000 


ie6<« 

17 
«7 

iVo" 

(  22^1 

10 
«x91 


Ask. 


1«7 
17>« 
70 


140 
23% 
19 
92I« 


•03 
1-fiO 
106 


•70 
■43 
6-37 
1'2» 
•35 
•37 
•70 


•20 

3-00 

•20 

•20 

ll-6'.< 

2-40 

100 


•60 

•40 

3^5 

•37 

■14 

3-25 

3-75 

3-45 

■75 


•25 

•85 

7^00 

""•'3'6 
180 
4-50 


1-20 
400 
1-20 
2-75 


88 


I^IO 


5lAJtCF.lCT'0    STOCKS. 


Pocaaset  (F.  R.)  ..100 
Rich.  Bord'n  (K.R.)IOO 
Robeson  (F.  Klv.)100o 
Sagamore  (F.RIv.).lOO 
Balinon  l<'all'(N.ll.).S0O 
Shove  (Fall  Klv.)..100 
Blade  (Fall  Klv)..100 
StaflVird  (Fall  Rlv.)100 
8turkMma(N.II.)1000 
To<um«oh  (I".  R.)..100 
Thonidlke(.Ma8s.)1000 
TreniontA-*.  (Mass)  100 
UnlonC.  Mf.  (F.R.)IOO 
Wampanoag  (F.R.)IOO 
Washlngt'n  ( Mass  )  100 

do        pref 

Weetanioe  (F.  R).100 
45;IWiilliu'tloI,lnonCo.25 


Bid. 


103 


6'50 

1'30 

•80 

■4S 


York  Co.  (Mo.). ...760 


BANK  STOCKS. 
Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce.  16 

Citizens' 10 

3  60  c:om.  &  Farmers'..  100 
•25   Fanners'  li'k  of  Md.30 


•25 


•08 


100 
248 


1245 

96 

1200 

l'i6 


Aak. 


Bank  Stocks. 


1 1  OlileaKO. 

I  Amerloan  Ezob.  Nat.. 

I  Atlas  National 

I  ChloagoNat 100 

Coninierclal  Nat.. .100 
Contlnintiil  Nat...  100 

First  National 100 

!  FortOearbom  Nat 

Hide  and  Leather.  100 


45 
107 «« 

45 

2714 

1095 


144 


128 
33 
61 

ilS' 

"id" 

37  •» 
131. 
145 


18»« 
170 


81 
37 

144>a 
123 


22  ; Farmers' A  Merch..40 

U-76    Farmers'&Plantcrs' 25 

2-45  iFlrslNat.  of  I!alt..lOo 

.German  Amerlcan.lOO 

Howard... 1 

.Marine 30 

Mechanics' 10 

4'50  MeTChants' 100 

•40  National  Exoh'ge.lOO 

People's 20 

3^30  lecond  National. .100 

Third  National. ...ion 

8-56   Union 75 

Western 20 

'40  Boaton.t 

Atlantic 100 

•08  Atlas 100 

■11 Blaokstone 100 

■31 Boston  National. .100 

4'50 Boylston 100 

•55 Broadway loo 

•50   Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

('omiuerce 100 

'42'  Commercial 100 

2-00,  Commonwealth .:  .100 

Continental lOOi 

EaKle lOOl 

Ellott 100 

3-25    3-75   Everett 100 

3^50    1-OC/Exchange 100 

■36:  Faneuil  Hall 100 

2-00   First  National 100 

4-tiO   Fir.st  Ward 100^ 

, Fourth  National.  ..1001 

3^25   Freeman's lOOi 

Globe 100 

Hamilton 100 

Hide  <fe  Leather  ...100 

90      Howard 100 

115i4|115iii  Lincoln 100 

2085  i2090    Manufacturers'  ...100 

145     il50      Market 100 

670     i675       Market  (Brighton).  100 
88        88V'  .MassachusotW  ....100 

'125      'Maverick 100 

I  90      Mechanics' 100 

142     I4212  Merchants' 100 

1355  11380  I  Metropolitan 100 

120     i  1 22  >s   Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's ipo 

9'4  Redemption 100 

"      RcpubUo 100 

Revere loo 

Rockland 100 

Second  National...  100 

Security 100 

Shawmut 100 

Shoe  &  Leather...  100 

South  End 100 

State 100 

Suffolk .100 

237>s  Third  National. ...100 

Traders' 100 

Tremont 100 

Union 100 

Washington ..100 

Webster 100 

Winthrop 100 

Brooklyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  Avenue 100 

,---       First  National. ...100 

I   67'9   Fulton 40 

(lamllton ....100 

Kings  County 100    128 

I^ng  Island 100    138 

Manufacturers  .  .    30 

1140:1145    Mechanics' 50    270 

130     13011  Mechanics'  &  Traders']  245 

580     5S2    'INassau 100    270 

109      lOO"*   North  Side 100    15S 

337>s':i40    i  Seventeenth Ward.lcOi  150 

105      jSpraguo 100:  1.^5 

1800   1805  !'2Uth  Ward 100    125 

^•^%n  }ipn    wniint-n.it  icm) 


02 

80 

103 

'2  .".I  I 

u.t 

nil 

116 

1250 

U7>a!  MnrchauU'  Nat. ..100 
1^.^0     .Metropolitan  Nat  100 
127    1  .Vat.  Bk.  of  Anier.lOO 
:Nat.B'kof  Ililuois.lOO 
iNorlhwestern  Nat.100 
I UniOQ  National..  .100 


210 

110 

59 

110 

50 

M 

1100 


171s 


108>«1109 


104 

10414 

995 

1000 

103 

i 

70 

70««' 

289 

990 

iodo 

110  1 

612is615    ' 

620 

625     i 

107 

1445    1450 
875     080    I 
139%  140 
800     810 

67 

151   154 
1045  1050 

i  82>« 

1110 

1145 


115 
131 
119 
205 
139 

99 
110 
139 

99 
180 
125 
105 
134 
107 
137 
141 
253 
129 
120 
108 
100 
121 
127 
112 
113 
103>a 
100 
101 
107 
253 
132 
153 

90 
235 
135 
167>s 
135 
127 
117 
166 

133i«;i35 
187'«il70 
128>*[130 
150  ll52 


Olnclnnntl. 

.\tlas  Nallonal 100 

Citizens'  National. 100 
Commercial  Bank. .50 

Eaultable  Nat lOOi 

Fifth  National. ...100 

First  National....  100' 

.   Fourth  National..  lOOi 

19 >s'  German  National.  100 

Market  National..  100 

I  Merchants'  Nai'L.loo 

62     iNatlonalLafayettelOO 

60    ;  Ohio  Valley  Nal'l  100 

117      Second  Nallonal  ..100 

!  Third  National.. ..100 

10\   Western  German.. 100 

'       Nenr  Orleans. 

14      American  Nat 100 

i  Bank  of  Commerce. 10 

133    ||('anal&Bauklug..lUO 

19'*'  Citizens' 100 

'.  GermanlaNatlon'I.l  00 

IlilmrniaNational.lOO 

Ix>uisiana  Nat 100 

■Metnipolltan 100 

Mutual  National  .100 
New  Orleans  Nat.. 100 

People's 50 

Southern  NatlonallOO 


Bid. 


860 
300 
191 
326 
100 

506" 
305 


265 
895 


Ask. 


140 
120 


TmiTKAMCB  BTOCM. 


890 


103 
160 


140 

279 


108 
260 


272 


136>« 


106 

82    ' 
40 

145 
124 


Hi's  Slate  National  ....100 
131's 


208 
140 
101 
111 
141 
ICl 
183 
127 
107 
137 
109 
13S 
143 
257 
130 
123 
108 


105 

101i« 

lot's 

103 

257 


240 
137 
170 
137 
129 


Traders' 10 

Union  National . . .  100 

Whitney  National. 100 

Neiv  York. 

Ameilca 100 

American  Exch'gelOO 
Asbury  Park  Nat..  100 

Bowery 100 

Broadway 25 

Butehers'&Drovers'25 
Central  National  .100 

Chase  National 100 

Cnatham 25 

Chemiodl 100 

City 100 

Citizen's 25 

Columbia 

Commerce 100 

Continental 100 

100  hi  Corn  Exchange  ...  1 00 

123    j, Deposit 100 

127'3  iEast  River 25 

112i«;  Eleventh  Ward 25 

114    1 1  Fifth  Avenue 100 

Fifth  National 

First  National 100 

FirstNat.ofStatenld. 
Four;ecuth  Street. 100 
Fourth  National  ..100 
13214  Gallatin  National  ..50 

153i«  jGarflc'.d 100 

92     I  (German  American.  .'75 
llGennan  ExchangelOO 

j'Genuania ICO 

llGreenwich 25 

I]  Hanover 100 

i  Hudson  River 100 


139 
275 

277iii 

112 

185b 
167 

66 


209 


1641s 

1191s 

700 

1221s 

1181a 

1£0 

lOis 
131 


180 


209 

120 

1371s 

100 

275 

245 

2061s 

130 

1371s 

340 

140 

300 

1571s 

300 

114 

17 
1721a 

70 


Philadelphia.} 

Bank  of  No.  Amer.lOO 
Chestnut  Bt.  Nat..  100 

Comniorelal  Nat 60 

Comm'nwealih  Nat.OO 

First  National 100 

Fourth  Ht.  Nat'l...lOO 

Glrard  National 40 

Kensington  N«t'1...60 

Keystone  Nat'l 60 

Manufact'rs'  Nat. .100 
Mechanics'  Nat'l.  100 
Nat.Bk.N.I,ll>ertles.50 

Penn  National 50 

Philadelphia  Nat'l.IOO 
Seventh  Natlenal.lOO 
Weitem  National. .60 

St.  Loala. 
Amer.  Ezchanf;e...90 
Nat.  Bank  of  Com  .100 

Commerola  1 100 

«'ontlneiital  Nat'l.IOO 

!  Franklin 100 

i  Fourth  National. .100 

!Intematlonal 100 

I  I^aclede  National . .  1 00 

[Mechanics 100 

[Merchants'  Nat'l. .100 
St.  I.rf>uis  National.  100 
Third  National. ...100 

Sau  Fraiielaco, 
Anglo-Californian... 
Bank  of  California.^ 
First  Nat'l  Gold. ..100 
Paclflo 


Bid. 


170 
122 


121 


211 
155 

306" 
299 
170 
130 
400 
400 
4600 
480 


11 
185 
340 

2121* 

iseis 

312' 


180 
137 


4900 
SOO 
170 


200 
140 


170 


112 


1 171s  ' Importers'  &Tr...lOO 

170       Irving .50 

Leather  Manufts.. 100 

Lincoln 100 

Manhattan 60 

Market  &  Fulton . .  100 

193     I  Mechanics' 25 

1  Mechan  ics'  &  Tr 25 

131      Mercantile 100 

100  Merchants' .50 

102       M(!rchant8'  Exch'c.50 

128    :  MetroiHjlitan 100 

111    1  Metropolis 100 

119       Mount  Morris 100 

101  ,  Murray  Hill 50 

11414   Nassau 50 

143    j  New  York 100 

121    iNew  York  Coonty.lOO 
100i«  IN. Y.Nat. lisch'nge  100 


250 
194 
138 
250 
112 
160 
200 

1800 
300 

2000 

104 

170 

171I3 

300 

350 

120 

320 

300 

145 

345 

140 

540     550 

192    1 196 

250     265 

330    I 

175 
225 
200 


173 
310 


129 
340 


3521s 


114 

165 
138 
170 
440 


130 

550 
200 
127 

i;i:i 

1 4  •J 


150 
170 


Ninth  National 100 

!Nineteentb  Ward. 100 

: North  America '70 

■  North  River...- 30 

Oriental 25 

Paeiao 90 

Park.  ...„ 100 

People's ■.  9 

Phenis 25 

Produce  ExchangelOO!  Ill 

Republic 100,  182 

Seaboard lOOl  170 

Seoond National...  100   325 


219 
155 
122 

514 
400 


300 
170 
242 
600 
134 


235 
210 
220 


160 
127 


PIKE    INSUK'OE 

.STOCKS. 
Hartford,  Conn 

^Ina  Fire 100 

Connecticut 100 

Hartford 100 

National 100 

Orient lOO 

Phmnix 100 

Steam  Boiler 50 

New  York. 

Alliance 1000 

Ajiierican 50 

Bowery ......25 

Broadway 25 

Citizens' 20 

City 70 

Commonwealth  ...100 

Continental 100. 

Eagle 40 

Empire  City lOOl 

Exchange... 30 1 

Farragut... 50 

I  Fire  Association.  100 
Germ  an- American  100 

Germanla .lOi 

Globe 50 

Greenwich ..25i 

Guardian lOOt 

Hamilton.. 15i 

Hanover 50i 

Home 100 

'Jefferson 30 

Kings  Co.  (B'klyn).20' 
Lafayette  (B'klyn).50: 

Libeity 80 

iManuf.  A  Builders'  100 
Nassau  (Brooklyn) . 50 

National 371s 

New  York  Fire....  100 

Niagara 50 

(North  River 25 

Paomo 23 

Park 100 

Peter  Cooper 20 

People's... 50 

Phenix  (B'klyn)....60 

Rutgers 26 

Standard 50 

.Stuyvosant 25 

United  States 25 

Westchester 10 

Williamsburg  Cliy..50 

MARINE  INSrR- 
ANCE    SICKIP. 

Atlantic  Mutual 

18S7 

1888 

1880 

1890 

Comm'ol  Mut.1873-82 


340l« 

1116 

60 

...... 

40 

232  If 

142i« 

113 

4 
09 

••■■•• 

•  •            ■ 

138 

107>t 

90 

240 

103 

••■■«• 

100 

175 
190 
429 
121 
310 
300 
110 
120 
2C0 
130 
160 
118 

721s 

iYo" 

160 


180 
191 
490 
122 


119 
121 

131 
162  >• 
119 

79 
289 
173 
1671a 


263«. 
136 
329 
144 
136 
xl97w;201 
....  101 


79 
140 

80 
139 
110 
120 

75 
235 
225 

80 

70 
109 

90 
280 
169 
100 
170 

55 

85 
140 
145 

75 
165 

75 

65 
100 
140 

70 

60 
150 

65 
160 

60 
145 

75 
150 
120 
100 

90 
145 
170 
320 


100 
101 
102 
103 
60 


100 
150 
100 
149 
110 
130 

90 
242 
230 

90 

89 
112 
100 
310 
170 
lOS 
190 

60 

90  a 

147 
190  J 

SO 
175 

85 

75 
105 
150 

75 

70 
160H 

75 
170 

63 
150 

83 
160 
130 
100 
100 
155 
180 
330 


101 
102 
103 
104 
70 


210 
170 
335 
270 
130 


200     Seventli  National  .1001  1'26 

■2-r,  Shoe  A  Leather.. .100    150 

•Jtio  St.  Nicholas .IOO1I20 

•.;;.^i  StateofN.  Y 1001108 

UV>  Third  National....  100    105 

17(1  Tradesmen's 40l  100 

170  United  States  Nat.  100   800 

130  Weatem  Natioual.lOOl  100 

133  WMt  «ld« 100   200 


250 


PBIOES  OF   F.XCHANGK 

nEinnKKMiiFs. 


142 

iao" 


345 

140* 
115 
190 


160 
jl24 
!ll2 
1112 


^100  "s' 


N.  Y.  Stock 

Last  sale 

N.Y.ConsoLSt'k  <Se  Pet. 

Last  sale,  April  15.. 
N.  Y.  Produce 

Lost  sale,  Uorota  10. 
N.Y.Cotton 

Last  sale,  April  15.. 
N.Y.Coffee 

Last  sale,  Maroh  10. 
N.Y.  Metal 

Last  sale,  April  10.. 
R'l  Est.  Ex.  A  Auc.  R'm 

Last  sale,  April  13.. 
Boston  Stock 

Last  sale,  Apr.  16  ... 
Philadelphia  Stock.... 

Last  sale 

Chlo.  Board  of  Trade.. 

Last  tale.  April  6.  .. 
Ctalcaco  Stoek 

Laat  sale,  AdHI  10.. 
Ipittsb.  Pet.Sf'kAMet. 


fJO.OOO  ask. 
19,000 
250  ask. 
260 

800  ask. 
790 
590b.  600a. 

650 

425b.    500a. 

489 

35askad.  ; 

39 

"TSw"'" 

17,000  bid. 
18.000 

^.OOObld. 

2.550 

1,300    a 

1.820 

1,010  Md  . 

1.010 
3K0h..    429 


'  Ptlce*  nomlnai.      t  JSoeton  bank  quotations  are  all  ex-divldend.      f  Price  per  aharo-mot  par  oonu 
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Tlie  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  jinaneial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  it 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Batnrday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported, 


Week  or  Mo 


1891. 


Allegheny  'Val. 

Atcli.T.&S.Fe. 

Half  owned . . . 

Total  sTHteii). 

BtL.&SanF.. 
Half  owned.. 

Tot.8.L.&S.F. 
Ass.  total . . 
Atlanta  &  Char 
Atlanta*  Flora 
Atlanta  &W.Pt. 
B.&O.East  Lines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  &  Potomac 
Blr.  &  Atlantic. 
Bir.Sh.&Tenn.R 

Bisliopsville 

Blacks,  Als.&N.. 
Baff.Rooh.&Piu 
Bur.C.Rap.&N. 
Camden  &Atl. 
Canada  Atlantic 
Canadian  Pacitlc 
Cp.F'r&Yad.Val 
Cur.Cum.G&Cli. 
Oen.KR.ABK.Co 

Auxiliary  sys. 
Central  of  N.  J . 
Central  Pacific. 
Central  of  8.  C. 
Centr'lVerm'nt. 

N.London  Nor 

Ogd.&LakeCl) 
Tot.  system. 
Char.Cin.  ACliic 
Oharlest'n  &  8av 
Char.Sum.&No. 
Chatt'n'paUni'u 
Cheraw.  ADarl. 
Cheraw.&Salisb 
dies.  &  Ohio.... 
Ohes.O.  &8.  W. 
Cties.  &  Lenoir  . 
Chic.  Burl.  &  Q. 
OUc.&  East. 111. 
Ohlc.Mll.&St.P. 
Chic.  &N'tliWn. 
Ohic.Peo.&St.L. 
Chic.Rockl.&P. 
Chlc.8t.P.&K.(j. 
Ohlo.St.P.M.<!BO. 
Ohlc.  &  W.  MlcU 
Gin.  Ga.&  Ports. 
Cln.  Jack  &  Mac. 
Cln.N.  O.  &T.P, 

Ala.Gt.  South. 

N.  Orl.  &  N.  E, 

Ala.  &  Vicksb. 

Vlcks.  Sh.  &  P, 

Erlanger  Syst 
Olnn.Nortliw'n. 
Oln.Wab.&Micb. 
Olev.Akron&Col 
Clev.  &  Canton.. 
Ol.Cin.Cb.&S.L 

Pco.  <Sc  F.ast'n. 
Clev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macon, 
DayFt.W.&Ch.. 
Denv.  ARIoGr. 
Des  Moin.  <fe  No. 
De«  M.  A-  N'west 
Det.BayC.&Alii 
I>et.Lans'g&N() 
DuluthS.S.&Atl 
East  Louisiana 
E.Tenn.Va.&Ga 

Knoxv.  AOhio 

Total  system. 
El  (fin  Jol.  A- East. 
Ellz.Lex.AB.8,.. 
Evans.AInd'plls 
Evanev.  &  T.  H, 

Fltohburjf 

Flint.  <fe  P.  Mara, 

Florence 

Flor.  Cent.A  P. 


February  . 
1st  wk  Apr 
1st  wk  Apr 
■  fit  wk  Apr 
.  st  wk  Apr 
1st  wk  Apr 
Ist  wk  Apr 
1st  wk  Apr 
February  . 

March 

March 

March 

March 

March 

1st  wk  Apr 
February . 

March 

February . 
February . 
February  . 
Istwk  Apr 
4thwkMcb 
February  . 
February  . 
Istwk  Apr 
Istwk  Apr 
February  . 
February . 
3  wks.  Feb 
February  . 
February  . 
February  . 
VVkFeb  28 
Wk  Feb.  28 
WkFeb.28 
Wk  Feb.  28 
February  . 
February  . 
Febioiary  . 

March 

February . 
February . 
Istwk  Apr 

March 

February . 
February  . 
Istwk  Apr 
2d  wk  Apr. 
February . 
January. . . 

March 

1st  wk  Apr 
February  . 
1st  wk  Apr 

March 

Istwk  Apr 
1  st  wk  Apr 
Ist  wk  Ajir 
Istwk  Apr 
Istwk  Apr 
Istwk  Apr 
1st  wk  Apr 

March 

March.  ... 
4thwkMch 
January. . , 
Istwk  Apr 
1st  wk  Apr 

March 

1st  wk  Apr 

March 

January. . 

March 

.Tanuary. . , 
2d  wkApr 

March. 

March. 

March 

Ist  wk  Apr 
Istwk  Ai 
February 
December. 
December. 
Istwk  Apr 
Kebruarj  . 

March 

I  Istwk  Apr 
Istwk  Apr' 
February . 
1  st  wk  Apr 
February . 
Istwk  Apr; 


175,484 

574,331 

34,662 

608,996 

113.484 

34,040 

147,524 

756,520 

155.932 

8.818 

36,538 

,378,196 

444,870 

,823.066 

41.720 

122.065 

4,539 

13,.509 

2.023 

4.442 

44,302 

80,391 

36,736 

52,688 

391.000 

12,002 

3,889 

760,768 

276.544 

913,294 

,017.883 

9,966 

52.763 

10.436 

10,216 

73,415 

14,197 

82,121 

10,843 

7,000 

11,574 

3,465 

145,890 

174,365 

6,317 

!,237.904 

75.080 

481,365 

.,707,842 

45.964 

.,219,863 

83,399 

457.246 

29,781 

4,677 

13,856 

72,001 

32,95 

17,184 

10.482 

8,005 

140,629 

1,219 

50,961 

21,679 

40.248 

228.680 

26,187 

30,901 

34,560 

224,081 

1,742 

10,678 

45,677 

149.000 

8.973 

17,284 

37,000 

22,061 

31,582 

6.000 

626.380 

65,335 

121,580 

49,066 

52,927 

5.662 

19.029 

515.076 

57.922 

6,436 

36,000 


1890. 


Jan.  1  (o  Latest  Date. 


1891. 


1890. 


175,396 

548.082 

36,437 

584,519 

104,697 

35,779 

140,476 

724,995 

154,068 

9,161 

36,293 

1,512,326 

479,881 

1,992,207 

40,620 

121,519 

6,964 

14,798 

1,366 

3,413 

39,491 

71,657 

37,612 

52,294 

300.000 

8,922 

2.566 

715,408 

275,109 

821,702 

881,031 

13,556 

53,990 

9,748 

10,809 

74,547 

11,903 

74,677 

6.262 

7.724 

10.283 

2,852 

137.323 

154.320 

6,626 

2,589,410 

62,370 

460,179 

1,758.062 

31,845 

1,35.5,986 

82,975 

451,975 

28.494 

3,833 

11,541 

71,440 

30,786 

16.722 

8.401 

7,703 

135,052 

1.416 

50,351 

20.322 

34,569 

229,428 

26,463 

21,585 

34,172 

213,022 

1,26(; 

11,852 

39,539 

148,500 

7.947 

15,795 

46,565 

21,938 

29,633 

6,466 

587,799 

50,421 

122,291 

44,445 

62,670 

4.805 

17,869 

495,578 

63,555 

4.584 

24,582 


9. 

373.499 

7,386.470 

412,597 

7,799.067 

1.602.763 

403.999 

2,006,762 

9.805.829 

327,167 

29,891 

130,096 

4,141,255 

1,306,337 

5,447,592 

585,709 

258,861 

14,403 

29.760 

4,571 

8,519 

629,123 

818,156 

76,983 

96,873 

4,578,715 

172.834 

7.507 

1,572,932 


2,032,484 

2,206,805 

21,261 


660,428 

27.112 

159.537 

21.380 

23,032 

25,038 

6,618 

2,083,410 

568.331 

13,192 

4.567,734 

970,296 

6,935.969 

3,601,249 

45,964 

3,340,222 

1,012,345 

942,982 

393,071 

12.880 

200,606 

1,104,554 

495,758 

30^.866 

173,061 

170,106 

2,246,245 

4.906 

138,543 

208,094 

40,248 

3,353,574 

398.278 

81,217 

.508,896 

611,553 

1,742 

35,924 

45,677 

2,040,027 

24,385 

46,006 

126,273 

280,143 

383,852 

17,100 

6,783.836 

707,  .54  7 

1,928,653 

95,963 


358,913 

7,149,315 

401,201 

7,550,516 

1,539,016 

392,474 

1,931,488 

9,482,005 

329,004 

36.193 

131.559 

4,304,765 

1,332,916 

5,637,681 

604,795 

255.618 

19,669 

32.704 

3,035 

7.536 

4,52,840 

759,390 

73,095 

100,261 

3,514,339 

141,574 

5,003 

1,589,375 


81,073 

280,831 

1,051,143 

813,207 

12,541 
416,661 


1,715,676 

1,743,100 

25,510 


673,747 

20,266 

148.576 

10.703 

23,543 

20.217 

5,393 

1,904,S30 

483,518 

12,787 

5,306,820 

773,226 

6,619.101 

3,610,395 

31,845 

3,667.379 

1,105,114 

940,781 

354,186 

11,534 

148,755 

1,079.326 

506.438 

304.706 

179,073 

171,533 

2,241,076 

4.643 

128,569 

182,835 

34, ,569 

3,213,942 

409.806 

57,463 

449,552 

544,576 

1,266 

38,222 

39,.539 

2,003,321 

18,070 

50,920 

137,386 

284,182 

375,926 

16,198 

5,832,249 

581,504 

1,933,516 

83,667 


Roads. 


65,376 
246,740 
991,811 
838,390 

10,005 
356,081 


Ft.  W.  &  Eio  «r. 
Ga.  Oar'la  aiNo 

Georgia  RR 

Geo.  So.  &Fla.. 
Georjifet'n  &  W'li 
Gr.Rap.  dtlud.. 

Cln.K.&Ft.  W. 

Other  line.s. .. 

Total  all  line.s. 
Grand  Trunk. .. 

Chic  &Gr.Tr. 

Det.Gr.H  &  M. 
Great  North'u  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Hou.satouic 

Hurae.st'n  &8hen 
Hutch, A-South'n 
lUiiiois  Centr'la. 
Ind.Dec.&West. 
In.  &Gt.Noi-lh'n 
Iowa  Central... 
Iron  Railway . . . 
Jack'v.South't'n 
J'k'nv.T.&K.Wff 
Kanawha*  Mich 
Kan.  C.  CI.  &  8p 
K.C.F.8.  &Mem. 
K.C.Mem.  *Bir, 
Kentucky  Cent, 
Keokuk  <te  West. 
Klngst'n  &Pem, 
L.  Erie  All.  &  8o 
L.  Erie&  West.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 
Long  Island  — 
Louis.&Mo.Hiv. 
Louis.Er.&  St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
Louisv.N.O.  &T. 
Lou.  St.L.  ife  Tex. 
Lynchb.&Dur'm 
Memphis  &Chas 
IMexican  Cent... 
(Mex.  National 
[Mexican  K'  way 
MiI.L.8h.  &  West 
Milwaukee*  No 
Mineral  Range 
Minneap.  A.St.L. 
M.St.P.  &8.8.M. 
Mo.  Kan.  &  Tex, 

Kan.  C.  &  Pac. 
Total  Syst'm 
Mobile  cfcBirm.. 
Mobile*  Ohio.. 
Monterey*M.G 
Nash.  Ch.&  St.L, 

Western*  Atl. 
N.  Jersey  &N.Y, 
New  Ori.  *  Gull 
N.  Y.  C.&  H.K.d 
N.  Y.  L.  £.  *  W 
N.  Y.  Pa.  *  Ohio 
N.  Y.&N.Eug. 
N.  Y.&NortU'u 
N.  Y.Ont.  &  W. 
N.Y.  Susq.*  W.. 
Norfolk*  West  .6 
N'theast'n  (M.C.I 
North'u  Ceutral. 
Northern  Pacitlc 
Ohio*  Miss 
Ohio*Northw.. 

Col.  *  Maysv 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  *  Si 
Oregon  Im)),  Co. 
Peniisylvauia  .. 
Peoria  Dec. *Ev. 

Petersburg 

Phila.  *  Erie... 
Phila.  *  Read'g 

Coal*  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  *  Ch. 
Pitt.81ien.*L.E. 
Pittsb.  &  West'u 

Pitts.Clev.*T. 

Pitts.  Pain. *F. 
Total  sy.'iteui 
Pltt.Youug.*A. 
Pt.Koyal*  Aug 
Pt.Roy.*VV.Uai. 
Pres.*Ariz.Ceu, 
QuincyO.&K.C. 
Blch.*DauviUe. 

Vir.  Midliiiid.. 

Char.Col.*Au. 

Col.  *  Greeny. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.*  W.. 

Ashv.  &  Spart. 

Total  Sys'm. 

Rich.  &  Petersli. 

Bio  Gr'de  South. 

Rio  Gr.  West. 

Rome  W.  *  Ogd. 

8ag.Tu8Cola*H. 

St.L.A.&T.lI.B's 

,  St.L.  Ark.* Tex. 

J  8t.Paul*Dul'th 

I  e.Ant.&Ar.Pass. 

,  B.Fran.&N.Pac. 

I  Sav.  Am.  *Mon. 

I  Seattle  L.  8.  *  E. 

I  SUvcrton 

'  BlonxClty&No. 


Latest  Earnings  Seporlett. 


Weeh-orMo]      1891. 


J 

March 

February  . 
February . 

March 

February  . 
1st  wk  Apr 
1st  wk  Apr 
Ist  wk  Apr 
1st  wk  Apr 
WkApr.  11 
Wk  Apr.  4. 
Wk  Apr.  4. 


March 

March 

March 

March 

March 

February  . 

March 

February  . 

March 

March 

March 

2d  wk  Apr. 

March 

4thwkMch 
February  . 
Istwk  Apr 
1st  wk  Apr 
1  st  wk  Apr 
Ist  wk  Apr 
January... 
Istwk  Apr 
4thwk  Jan 

March 

1st  wkApr 

M.arch 

Ist  wkApr 

March 

January... 
Istwk  Apr 
1st  WkApr 
Istwk  Apr 
2d  wk  Apr. 
2d  wk  Apr. 

March 

1st  WkApr 
1st  wk  Apr 
Ist  wk  Apr 
WkMch28 
2d  wk  Apr. 
2d  wk  Apr. 

March 

March 

.March 

Ist  wk  Apr 
Istwk  Apr 
Istwk  Apr 
Ist  wk  Apr 

March 

March 

March 

January... 
February  . 

March 

March 

February  . 
February  . 
February  . 

March 

Ist  wk  Apr 
February  . 
Ist  wk  Apr 
February  . 
February . 
2d  wk  Apr. 
1st  wk  Apr 

March 

March 

1  st  wk  Apr 

March 

1st  wkApr 
February  . 
February . 
February . 
Istwk  Apr 
Febru.'vry . 
February  . 
February  . 
February . 
February  . 

March 

February . 
January... 
January... 
January. . . 
Ist  wk  Apr 
February  ■ 
February . 
February  , 
.lanuary. . . 

M.arch 

March 

March 

March 

March 

March 

March 

March 

March 

1  st  wk  Apr 
February  . 
Ist  WkApr 
1st  wk  Apr 
February  . 

March 

1st  wkApr 
1st  wk  Apr 

March 

November. 
4thwkMoh 

March 

Ist  wkApr 
January. . . 
February  ■ 


$ 

16,776 

11,. 579 

179,170 

58,917 

3,323 
43,838 

7,837 

4,453 

56,128 

358,914 

76,841 

22,307 


737 

52 

92 

882, 

3 

101, 

13, 

6, 

1,452, 

36, 

283, 

33, 

3, 

24, 

90, 

5, 

5, 

79, 

22, 

85, 

7, 

4, 

5, 

50, 

32. 

10, 

239, 

29, 

29, 

346, 

45, 

55, 

7, 

13, 

31, 

124, 

66, 

88, 

49, 

30, 

10, 

134, 

163, 

145, 

5, 

151, 

4, 

287, 

72, 

308, 

167, 

19, 

11, 

3,247, 

2,054, 

468, 

417, 

35, 

51, 

101, 

173, 

76, 

473, 

441, 

80, 

15, 

1, 

12, 

52, 

5, 

31, 

299, 

4,739, 

14, 

45, 

301, 

1,470, 

1,145, 

2,616, 

3, 

18, 

107, 

29, 

15, 

33, 

48, 

49, 

47, 

8, 

20, 

507, 

184, 

86. 

78, 

85, 

140, 

9, 

12, 

281, 

26, 

3, 

35, 

287, 

7, 

22, 

63, 

108, 

170, 

22 

39 

6, 

7, 

31 


,478 
,789 
,310 
,578 
,099 
,756 
,500 
,200 
,439 
,510 
,671 
,320 
,803 
,535 
,820 
,607 
,173 
,371 
,889 
,326 
,134 
,053 
,811 
,390 
,449 
,903 
,756 
,459 
,201 
,355 
,842 
.237 
,994 
,000 
,410 
,932 
,085 
,349 
,291 

722 

|300 

,240 

.544 

,975 

,331 

,305 

,909 

,540 

,637 

,995 

,002 

,142 

,621 

,328 

,403 

,431 

,781 

,241 

,040 

,535 

,084 

,796 

,580 

,755 

,392 

,854 

,122 

,061 

,677 

,031 

,076 

,615 

,320 

,774 

,842 

,988 

,917 

,647] 

,564  2 

,789 

,681 

,049 

,371 

,589 

,329 

,517 

,437 

,558 

,424 

,369 

,400 

,600 

,850 

,950 

,000 

,500 

,800 

,000 

,350 

,575 

,689 

,000! 

,389 

,362 

,750 

,112 

,143 

220 
,576 
,000 
.310 
,025 
,846' 


1890. 


8,698 

5,290 

160.916 

52.654 
3.258 

50,359 
8,088 
5,915 

64,362 
376,584 

73.165 

20.621 

673,591 

29,975 

70,391 

774,558 

4,293 

100,755 

11,656 

4,220 

,301,908 

35,709 

274,272 

29,795 

3,537 

18,767 

70,216 

5,091 

5,670 

85,126 

18,854 

71.382 

5,609 

4.324 

5.727 

50.309 

26.824 

7,708 

220,190 

33,532 

22,510 

353,908 

44,130 

23.901 

6.815 

5.171 

35,161 

101.817 

67,748 

79.684 

65.798 

32,383 

7,767 

130,114 

130.275 

139,741 

5,124 

144,866 

4,06" 

245,396 

18,100 

271,182 


17,419 

11,003 

,946,522 

056,487 

538,659 

399,006 

43,665 

37,683 

85,953 

176.474 

70.594 

494.652 

444,186 

79,824 

14,528 

726 

11,875 

50,980 

3,056 

54,536 

298,986 

,851,091 

10.777 

45,708 

295.730 

,313,63i 

949,066 

,262.697 

3,202 

18,822 

115,524 

32.635 

17,942 

42,190 

93,045 

46,901 

47,093 

10.477 

19,750 

476.500 

175.600 

85,400 

81.270 

81,150 

141,400 

8,600 

10,975 

250,175 

27,806 

286,968 

7.046 

20,398 

56,305 

112,718 

175.663 

10,260 

23,034 

7,052 

nil. 


Jan.  1  to  Latest  Dale. 


1891. 


49,808 

22,899 

372,258 

191.306 

7.353 

563,215 

110,341 

53,358 

731,913 

5,129,315 

1,029,142 

285,690 

1,926,677 

134,046 

271,584 

2,332,307 

9,257 

207,432 

39,500 

12,610 

4,368,815 

109,956 

851.055 

486,451 

9,752 

241.004 

169.985 

76.227 

81,981 

1,222,147 

319,272 

85,326 

99,121 

9,586 

15.723 

780,668 

91,903 

192,893 

689,847 

29.459 

375.776 

5,011,581 

637,579 

1,080,!574 

109.792 

37.000 

457.870 

1,774,.593 

1,102,452 

1,085,364 

750,826 

438.872 

27,890 

356,319 

449,729 

1,997,653 

80,858 

2,078,511 

74,199 

893,726 

220,740 

957,231 

167,002 

37,954 

41,897 

8,988,176 

4,226,632 

967,869 

863,821 

101.639 

691,514 

216,623 

2,186,442 

163,607 

969,142 

5,853.497 

1,046,103 

45.948 

2,596 

143,153 

148,760 

77,984 

66,232 

611.738 

10,051,795 

232.773 

88,990 

657,590 

3,183,007 

2,589,407, 

5,772,415 

10,555 

40,356 

107,049 

29.371 

15.5891 

500,579! 

103,344 

93,312 

94.461 

8,424 

62,510 

1,538.950; 

529,60O| 

265,350 

261,300] 

242,150 

477.050 

28,050 

37,6531 

3,659.075 

51,943 

39,724 

561.168 

598.374 

20,556 

361,638 

1,068.490 

293,983 

1,564,681 

145,339 

121,702 

92,425 

7,025 

65,795 


1890 

26.947 

10.701 

338.328 

152.996 

6,679 

627,148 

114,407 

52,872 

794.426 

5,253,876 

999,907 

268,977 

1,627,952 

95,676 

202,967 

1,926,595 

11,837 

201,954 

35,292 

7,343 

3,927,746 

97,626 

918,567 

454,481 

9.632 

159,570 

150,018 

66.956 

104,469 

1,279,007 

348,954 

71,382 

91,765 

9,175 

14,970 

763,253 

75,038 

158,353 

606,617 

33.532 

275,493 

4,940,258 

569,241 

870,310 

93,866 

14,571 

488,211 

1,818,759 

1,030,964 

993,182 

818,011 

399,424 

22.880 

336,175 

489,082 

1,980,095 

71,871 

2,051,957 

66,481 

784,333 

71,500 

859,083 


34,327 

37.209 

8,573.780 

4,212,272 

1,123,301 

833,413 

122,812 

514,361 

190.419 

2,029.418 

152.313 

1,053,801 

5,012,838 

1,057,668 

45,574 

1,934 

142,893 

133,906 

51,222 

101,797 

585,559 

9,993,402 

182,308 

88.769 

623.541 

2,880.362 

2,100.322 

4,980,683 

8.518 

37,843 

115.524 

32,635 

17,942 

537,634 

199,237 

78,920 

84,244 

10,477 

55.485 

1,483,600 

494.400 

257,960 

265,93 -^ 

231,044 

487,97.') 

25,298 

32.107 

3.52  8, 497 

55,012 


350,683 
570,005 

18,021 
305,825 
984,824 
277,313 
1,266,690 
121,589 

66.604 

81.688 

ml. 


APUb  18,  IWl.] 
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ROAD*. 


ZMte$t  Kamlnti  Reported. 


WeekorMo      1891 


Bonth  Carolina  . 
Bo.  Paolflo  Co.— 

Ual.Har.A8.  A. 

Louln'a  WvKt. . 

Morttftu's  I.  AT. 

N.  Y.T.AMox. 

Tex.  A  N.  Orl. 

Atlantic  Nvs.c. 

Paclllf  !>\  -\in\ 
Totiilo'f  ^ill.. 
Bo,  I"ao.  Kit.— 

No.  I>lv.  (Cal.) 

Bo.  DIv.  (Cal.) 

Arizona  l)lv.. 

New  Mpx.  l)iv. 
Spar.  Uii.  A  Col. 
Btaten  I.  Kaji.  T 
etonyCl.AC.Mt.. 
BummUUrani'li. 

LykenB  Valli'j 

Tot'l  both  CoV 
Tenn.  MtdUml.. 
Texax  A  Pacitli^ 
Tex.e.Vai4.N'.\V. 
Tol.A.A.AN.  M 
Tol.  Col.  A  Cin.. 
Tol.A  Ohio  Ceut. 
Tol.AO.Cen.Ex. 
Tol.  P.  A  Wi..«t.. 
Tol.St.  L.  AK.C. 
Tol.ASo.Haveu.: 

Ulster  A  Del 

Untou  Pacific— 

Or.S.L.AU.N. 

Or.Ky.AN.Co. 

StJo.AG'dlBl. 

Uii.Fac.U.AO. 

All uth.  lines.. 
Tot.U.P.SvK. 

Oent.Br.AL^L. 
Tot.  ooufled 

Montaua  Uii.. 

Lei»v.Toi>.  &  8. 

Maii.Al.A  Bur. 

Joint. owu'il.'-j 

Grand  total. 

C.S'kYds.AT.Co 

Vermont  Valley 

Wabasb 

Wab.  Cbest.AW. 
Wash.  Soutlieni. 
West  Jersey..... 
W.V.Cen.&Pitts. 
West  V.  A  llttB. 
Western  of  Ala. 
West.N.Y.  &  Pa. 
WheellngAL.E. 
Wll.  Col.  AAiT^. 
"Wisconsin  Cent . 
Wrielitav'.&Teu. 
Zanesv.  A  Ohio. 


March 

Fobriiary  . 
February  . 
February  . 
Keliiuary  . 
February  . 
February  .  1 
February  .;2 
February  .  13 

February  . 
February  . 
Fi'bruary  . 
Felu'uary  . 
February  . 
February  . 
February  . 
February  . 
Kel)ruar'y  .  I 
February  . , 

March 

1st  wk  Apr 

.March 

.March 

1st  wk  A|»r 
2d  wk  Apr. 
December. 
l»t  wk  Apr 
Istwk  Ai>r 

March I 

Febnmry  .  | 

January. . . ! 
January. . . 
4th  wkFebi 
January... 
.Iauuar,v. . .  1 
February  .  2 
January... 
January...  3 
January. . . 
.Fauuary. . . 
January... 
January... 
January...  3 
February  . 
February . 
1st  wk  Api' 
February  . 
February  . ' 
February  .i 
February  .  j 
February  .i 

March 

Ist  wk  Apr] 
2d  wk  Apr. 
February  . 
2d  wk  Apr. 
February  . 
January... 


% 
1S1,380 

299,913 
70,174 
499,302 
10,014 
113.074 
001,278 
311. 091 
312.;i(>9 

iu!,i:o 

116, 2S4 

15:i.l27 

84.531 

12.120 

57,128 

1,058 

91,H72 

03,786 

l,')5.(i.-.7 

15.713 

121.330 

3.638 
96,92 

6.958 
29.1(14 
10.621 
16,297 
31,275 

2.267 
19,623 

632.663 

473.M.^7 

12.()(>1 

389.060 

.480,370 

1,682.218 

44.714 

1,070.5062, 

81.607' 

2. 108 1 

3.026! 

44,H71| 

,115.377|2, 

235,890 

12,030 

223.105! 

4.820' 

20.401 

84.719 

82,124 

7,067: 

42,701 

58,500 

25.539 

98.883 

91.310 

8,730 

11,261 


1890. 


9 
142,756 

285,688 

80,026 

388,414 

10,439 

142,500 

001 .968 

2,077.984 

2.979.951 

129.102 

449,580 

150.241 

74.2.W 

11,850 

48,418 

969 

.53,803 

43.195 

97.057 

15.009 

109.915 

2.681 

104,318 

5.985 

25.090 

8.397 

17.413 

30,7.')0 

1,904 

17,301 

333.043 

126.249 

18,786 

413,267 

1,431,804 

2.003,622 

108.916 

536,452i 

60,386' 

2,597 

2.689i 

32.836 

569,288, 

199.033 

12.5011 

230,6361 

4.386 

21,395 

82.794 

60,387 

5,543 

39.3791 

68.900 

22.731 

99,380 

93,490 

7.358 

9,741 


Jan,  1  to  Latett  Dale. 


1801. 


1890. 


S 
506.043 

641,078 

187,262 

1,104,586 

25,240 

237.989 

2.183,493 

4,982,064 

7,165,500 

243,229 
955,213 
339.137 
177.195 

26.176 
112,267 
2,165 
205,750 
138.572 
344.330 

45.770 

1.738.115 

9.982 

243.237 

83,953 
369,264 
109.312 
231.562 
404.478 
5.762 

39,288 

632,663 

473,857 

104,562 

389.060 

1,480.370 

5.708.010 

44.714 

3,070,506 

84,607 

2.108 

3.026 

44.871 

3,115,377 

498.924 

24,525 

3,18=>,927 

9,493 

44,532 

177.808 

173.900 

15,050 

155.261 

872.050 

327.653 

206,005 

1,275.100 

17.830 

ll,26ll 


9 
434,201 

810,798 

174,402 

820,783 

24,019 

318.145 

1,967,044 

4,146,322 

6,113,365 

245,542 

885,571 
297,03S 
147,72(1 

23.787 

100,035 

2.120 

116.495 

98.8i»4 
215.3H7 

47..'>05 

1,813,719 

9,991 

276.(i:i5 

75.2(>8 
336.311 

95.905 

240.213 

394,293 

5,384 

34,309 

333,043 

126.249 

228.359 

413,267 

1.431.801 

5.031.158 

108,916 

2,,53«.452 

60,386 

2,597 

2,689 

32,836 

2,569,288 

438.017 

24,171 

3,395,734 

8,844 

44,516 

107,301 

129.704 

11.880 

1,50.219 

861.822 

299.526 

207.193 

1,247.770 

14.983 

9,741 


a  Whole  systoni.  Including  Iowa  lines.  b  Includes  in  both  years 
Scioto  Valley  Div-.,  and  Maryland  A  Washington  Div.  (Shenandoah 
Valley.)  <•  Includes  earnings  from  ferries,  etc.,  not  given  separ- 

ately, t  Mexican  currencr.         </  Main  Line.  d  Includes  Rome 

Wat.  A  Ogd.  since  March  13,  in  1891. 

Latest  Oroiis  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  gummed  up  as 
follows: 

On  the  few  roads  which  have  reported  their  earnings  for  the 
second  week  of  April  the  result  is  as  below  i 


Zdxceek  of  April. 

1891. 

1890. 

Inereaee. 

Decrease 

Chicago  Mil.  A  8t.  Paul.. 
Denver  A  Rio  Grande . . . 
*(3rand  Trunk  of  Canada. 
Iowa  Central 

S 

481,865 

149.000 

358,01 4 

33,320 

55,237 

7,994 

49,291 

30,722 

441,755 

29,164 

25,540 

01,310 

9 

460,179 

148.500 

376,584 

29,795 

23,001 

6,815 

65,798 

32,383 

414,186 

25.090 

22,731 

93,490 

121,686 
500 

■■3,525 

31,336 

1,170 

"4',674 
2,809 

9 

Louisville  N.  O.  A  Texas. 
Louisville  8t.  L.  A  Texas. 
Milwaukee  L.  Sh.  A  West. 
Milwaukee  «Norlhern.. 
Hortliem  Pacittc 

ieVsdi 

1,661 
2,431 

Toledo  A  Ohio  Central . . . 
Wheeling  A  Lake  Erie... 
WiBceusiu  Central 

"z.iso 

Total  (12  roads) 

Ket  increase  (1  42  p.  c.) 

1,754,112 

1,729,452 

65,109 
24,660 

40,449 

*  For  week  ending  April  11. 

For  the  first  week  of  April  the  compilation  covers  86  roads, 
and  these  show  a  gain  in  the  aggregate  of  4-96  per  cent. 


1»«  «Je«fc  0/  AprU. 

1801. 

1890. 

Increase. 

Decrease. 

JPrev'ly  report'd  ( 14road8) 

« 
2.001,613 

9 

1,939.413 

9 
72,750 

9 

30,550 

Ax, Top. AS.  F. system . . . 

574,334 

548,082 

26,252 

Boads  j'tly  owned  "a.. 

34,662 

36,437 

1,779 

St.  Louis  A  8.  Fran 

113,484 

104.697 

8,787 

Roads  J'tly  owned  Hi. 

34,040 

35,779 

1,730 

Bait.  A  Ohio  8outhw 

41.720 

40.620 

i,i'(Ki 

Buiralo  Koch.  A  Pitts.... 

44,302 

39,491 

4.811 

Canadian  Pat'lHr     

391,000 

300.0(K) 

91  000 

Cape  Fear  A  Yadkin  Val. 

12.002 

8,922 

3,080 

ChesaiK'ake  fc  Ohio 

145,890 

137,323 

8.567 

Chicago  A  East.  Illinois  . 

T5,080 

62.370 

12.710 

•Chicago  A  Grand  Trunk. 

76,841 

73.165 

3,676 

Chicago  8t.  P.  A  K.  City 

83.399 

82.975 

424 

Chicago  A  West  .Mich 

29.7«l 

28.494 

1 .287 

Clncinuatl  Jack.  A  Mack. 

13.s3(i 

11.511 

2.315 

Cln.N.O.  AT.Pac.(5  roads) 

140.629 

135.052 

5,677 

Cleve.  Cin.  Chic.  A  St.  U 

228,680 

229.428 

........ 

748 

PeoriaA  Eastern 

26,187 

26,463 

276 

Colorado  Midland 

34,560 

34.172 

388 

•Detroit  Or.  Ilav.  A  Mil.. 

22,307 

20.621 

1.686 

Detroit  Lansing  A  North. 
Duluth  8.8.  A  Atlantic... 

22.061 

21.9:iS 

123 

31.582 

29,1)33 

1,949 

Itl  teeek  0/ AprU. 


East  Tenn.  Va.  A  Qa 

Evansvllle  A  (odlaoap... 
Evaus.  A  Torre  H»ute... 
Flint  A  Fere  Uarquette. 
Florida  Central  A  Penin. 
(iraod  Rapids  A  Indiana. 

Cinolunntia  AFt.  W.. 

Other  linos 

Kanawha  A  Miohlxan 

Kansas  Cltr  CL  A  Bpr 

Kan.  atr  ft.  8.  A  Mem. . 
KaoMM  O.  Mem.  A  Birm. 

Keokuk  A  Western 

Lake  Brie  A  Western 

Little  Rook  A  Memphis.. 
Ijiulsv.  Eransv.  A  St.  L. 
Louisville  A  Nashville... 

l.oui.H.  N.  Alb.  A  Chic 

Memphis  A  Charleston... 

Mexican  Central 

Mexican  National 

.Missouri  Kansas  A  Texas 

Kansas  City  A  Pacific.. 
Mobile  A  Blrratngham  . . . 
.New  York  Ont.  A  West. 

(Jhio  A  Mississippi 

Ohio  River 

Ohio  Val.  of  Kentucky... 
Peoria  Decatur  AEvansv. 
Kich.  A  Danv.  (8  roads). . 

Kio  Grande  Western 

Ht,  L.  Alt.  AT.  H.  Brehes 
St.Ix>ui8  Ark.  A  Texas... 
Seattle  L.  8.  A  Eastern  .. 

Texas  A  Paeillo 

Toledo  Col.  A  Cincinnati. 
Toledo  Peoria  A  Western 
Toledo  St.  L.  A  Kan.aty. 

Wabash 

Western  N.  Y.  A  Penn.. 


Total  (86  roads) 6,486,053 

Net  increase  (4-06  p.  c.) 


1801. 

«"" 

121,980 

5.662 

10,020 

67,922 

36,000 

43,838 

7,83 

4.453 

6,607 

6,173 

70,371 

22,880 

7,184 

60,390 

10,903 

29,201 

346,1155 

45,812 

31,410 

124,932 

66.085 

146.975 

5,331 

4,909 

61,040 

80,392 

12.061 

5,031 

14,774 

281,350 

35,000 

22.750 

63,112 

6,340 

121.3.'J0 

6.958 

16.297 

31,275 

223.105 

58.500 


1800. 


t 
122,201 

4,806 
17,860 
68,666 
24,982 
60,360 

8,088 

8,016 

8.001 

9.670 
89,126 
18,894 

6,609 
60,300 

7,708 

22,610 

353.008 

44,130 

35.161 

101,817 

67»748 

130,741 

9.124 

4,067 
37.683 
70,824 
11,875 

3.056 
10,777 
250.175 
22.315 
20.398 
56.305 

7,052 
109,915 

5,986; 

17,415 

30,750 

230,636; 

68,900' 


Increase. 


857 
2,060 


11,418 


616 


4,036 
1,626 
81 
3,195 
6,601 


1,712 
23,118 


6,234 

207 

842 

13,357 

868 

186 

1,975 

3.097 

31,175 

12,689 

2,392 

6,807 


11,416 
072 


929 


6,179,715 


394,984 
306.338 


Deertcut, 

i     ' 

711 
"8,6^ 

"o^siii 

8S1 
1,409 

■■■"iSr 

8,766 

"7,593 
"3,79i 

"i'.e«3 

""rii 
"i'.i'is 

"7,831 
10,400 

88,64ff 


•  For  -week  ending  April  4. 


WEEKLY  OKOSS   EABNIN08. 


Period  and  number  of  roadi  1890-91.  1889-00. 

included.  $  $ 

2d  week  of  Nov.  (89  roads) .  7,509.890  7.080.360 

M  week  of  Nov.  (89  roads).  7,378,313  6,944,551 

4th  week  of  Nov.  (92  roads).  8,830,294  8,657,884 

1st  week  of  Dec.  (91  roads).  7,102,264  6,806,261 

2d  week  of  Dec.  (89  roads).  7,038,326  6,819.211 

3d  week  of  Dec.  (83  roads).  7,094,015  6,740.607 

4th  week  of  Dec.  (90  roads).  9.127,520  8,089,394 

l9t  week  of  Jan.  (84  roads).  5.660,996  5,343,738 

2d  week  of  Jan.  (87  roads) .  6.074,416  5,T5S,335 

:)d  week  of  Jan.  (86  roads) .  6,203.470  5,633,742 

4th  week  of  Jan.  (94  roads) .  8,862,920  8,386,406 

1st  week  of  Feb.  (90  roads).  6.083,905  5,892.562 

2d  week  of  Feb.  (92  roads) .  6,423,247  6,105.776 

3d  week  of  Feb.  (84  roads).  6,235,5.59  5.972.198 

4th  week  of  Feb.  (93  roads).  6,510,675  6,232,820 

1st  week  of  Mch.  (92  roads).  6,2(>5,121  6,077,880 

2d  week  of  Mch.  (89  roads).  6.464,726  6.190.992 

3d  week  of  Mch.  (88  roads).  6.618.105  6,358.600 

4th week  of  Mch.  (76  roads).  7,162,734  6.801.583 

Ist  week  of  Apr.  (86  roads).  6,4m6.053  6.179,715 

2d  week  of  Apr.  (12  roads).  1,754,112  1,729,452 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (Tf)  added  after  the  name 
of  a  road  indicate  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 


. — Increase,—, 
AmoHiU. 

9 
423,530 
433,762 
172,410 
296.003 
219,115 
333.408 
1,037,926 
317,238 
316,081 
571.728 
476.314 
191.343 
317.471 
263,361 
277,853 
187,241 
273,734 
259,305 
301,171 
306,338 
24.660 


P.et. 
5 -98 
6-2» 
10» 
4-35 
3-21 
5-24 

12-83 
5-93 
5  •40 

1015 
5-68 
3-25 
5-20 
4-41 
4'4& 

3  08 
4-42 

4  08 
5-31 
4-96 
1-43 


S»ads 

Allegheny  Volley.. IfFeb. 

Jan.  1  to  Feb.  28... 
Atch.  Top.  A  S.  Fell. .  Feb . 

Jon.  1  to  Feb.  28... 


— Oram  Earnings.——, , yet  Earnings. 

1891.  1800.  1891.  1800. 

$  $ 

175.484 

373,499 
2,116.380 
4,463,431 


1891. 

9 

63.810 

138,887 

536.401 

1.087.957 

July  1  to  Feb.  28... 21,333,364  19,270;760    6,265,947 

125,820  def.  16.858 
231,717  def. 29.702 
037,374  del. 33,240 


175.396 

358,013 

2,095,493 

4,268,758 


R'ds  J'tly  ow'd  (>s)1IFeb. 

Jan.  1  to  Feb.  28.. 

July  1  to  Feb.  28... 
TotalAtch.systemTIFeb . 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28 


100,749 

227,526 

1,102,918 

2,217.129 
4.690,977 


2,221.313 
4..3O0.473 


22.636.279  20,20s, 135 


480,383 

929,157 

4,427,346 


St.  L.  ASanFran.^FFcb.      471.278 
Jan.  1   to  Feb.  28  ..      960,313 
July  1  to  Feb.  28...   4,670.707 
R'ds  J'tly  ow'd  (i«)11Feb.        97,834 
Jan.  1  to  Feb.  28...      222,045 
July  1  to  Feb.  28.  .   1,078,329 
Total  S.  L.  A  8.  P.lfFeb.      569.1 12       603,668 
Jan.  1  to  Feb.  28...   1,182,358    1,155.696 
July  1  to  Feb.  28...   5,749,033    9,340.813 
Total  Atch.  AS.  F.li  Feb.   2.786.241    2,824,981 
Jan.  1  tD  Feb.  28...   5.873.335    5,656,171 
July  1  to  Feb.  28. ..28.383,313  25,348,950 
Baltimore  A  Ohio- 
Lines  E.OhioRlv.1!Mch. 
Jan.  1  to  Mob.  31... 
Oct.  1  to  Mch.  31... 
LlnesW.ofO.Rlv.HMch. 
Jan.  1  to  Mch.  31.. 
Oct.  1  to   Meh.  31... 


319..543 

1.058.233 

6,232.704 

199.740 

380,038 

2,117,971 

123,280  def.  16,306 

226,510  def. 26,431 

913,468  def.  10,486 


1,378.196 
4.141.255 
8.940.912 
44i.'<70 
1.306.337 
2.757.303 

Total  systems Mch.  1,823.066 

Jan.  1  to  Mch.  31...  5,447,592 
Oct.  1  to  Mch.  31.  .11,698,215 


1.512.326 
4.304.765 
9.194.496 
479.881 
J. 332.916 
2.7M6.10S 
1,092,207 
5,637,681 
1,980,604 


183,434 

353,607 

2,107.486 

702.978 

1,411,863 

8,340,194 

420,604 

1.239,631 

2,919.640 

87.453 

201.276 

450.672 

517.147 

1.463.907 

3.370.312 


70.873 

136,708 

633.019 

1.306,432 

6.921,101 

15,391 

24.334 

09,680 

648,410 

1.330,766 

7.017,171 

220,393 

409,747 

2,171,824 

16,404 

26,642 

107,74» 

236,786 

432,S8» 

2,279,572 

885.166 

1,763,155 

9,296,745 

452,001 

1.264.194 

3,162,876 

56,681 

176,406 

563,160 

508,772 

1.440,690 

3,726,020 
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1891. 


^^  Jtoadt.  ,  $  ^„„ 

Bait.  &  Ohio  Southw.  Jan.      18.1.006 

July  1  to  Jan.  31...  1,423,005 
Bait.  &  Potomac Fetp.      122,065 

Jan.  1  to  Feb.  28...  258,861 
Bim>.&  Atlantic. .ITFcb.  4,211 

Jan.  1  to  Feb.  28...  9,864 

July  1  to  Feb.  28...  48,877 
Bir.8heff.&Tcnn.R.1IFeb.        13,509 

Jan.  1  to  Feb.  28...  29,760 
uff.  Eocb.  &  PittaTT-Feb.      180,355 

Jan.  1  to  Feb.  28...      371,777 

July  1  to  Feb.  28...  1,598,207 
Burl.Ced.Eap.&No.HFeb.      265,851 

Jan.  1  to  Feb.  28...  517,585 
Camden*  Atlantic.  IT  Feb.        36,736 

Jan.  1  to  Feb.  28...  76,983 
Canadian  Pacific. . .  .Feb.  1,338,494 

Jan.  1  to  Feb.  28...  2,703,715 
CapeF.&Yad.yal.ir-Mcb.        52.273 

Jan.  1  to  Mob.  31...       161,680 

July  1  to  Mcb.  31...  468,344 
Central  of  Georgia.. Feb.      760.768 

Jan.  1  to  Feb.  28...  1,572,932 

July  1  to  Feb.  28...  6,409,611 
Cent.ofNew  Jers6y..Fcb.      943.294 

Jan.  1  to  Feb.  28...   2,032,484 

Central  Pacific Feb.  1.017,883 

|Jan.  1  to  Feb.  28...  2,206,805 
Cbattanoogallnion.TIFeb.  7.390 

tJan.  1  to  Feb.  28...  16,032 
Cberaw  &  DarlWnH  Feb.        11,574 

Jan.  1  to  Feb.  28...  25,033 
Chesapeake  &  Ohio. Feb.      623,075 

Jan.  1  to  Feb.  28...  1,277,738 

July  1  to  Feb.  28...  5,389,355 
CTies.  O.  &  Southw.HFeb.      184,934 

Jan.  1  to  Feb.  28...  393,966 
Chic.  Burl. &Quincy .Feb.  2,237,904 

Jan.  1  to  Feb.  28...  4,567,734 
Chlc.MU.  &St.Paul.Feb.  1,878,993 

Jan.  1  to  Feb.  28...  3,825,189 


1890. 

$ 

188,521 

1,393,090 

121,519 

255,618 

6,272 

12,705 

[45,71 1 

14,798 

32,704 

144.511 

262,277 

1,266,195 

271,994 

488,526 

37,612 


1891. 

$ 

64,580 
506,573 

32,948 

75,974 

794 

2,206 

16,637 

5,593 

10,095 

39,724 

75,882 

404,197 

76,638 

147,488 

def.  5,294 


73,095  del.  19,342 
946,257       336,821 


1,980,379 

48,352 

132.652 

340,723 

715,408 

1,589,375 

6,220,456 

821,702 

1,715,676 

881,031 

1,743,100 

7,558 

15,819 

10.283 

20,217 

577,066 

1,195,983 

4,749,985 

150,200 

329,198 

2,589,410 

5,306,820 

1,793,146 

3,587,557 


July  1  to  Feb.  28... 19,021,609  18,378,857 

Chic.  &  West  Mich. Feb.  121,980  103,666 

Jan.   1  to  Feb.  28.  .  231,231  201,926 

Cin.N.O.&Tex.Pac.  TFeb.  331.702  327,696 

Jan.  1  to  Feb.  28...  685,251  686,387 

July  1  to  Feb.  28...  3,012,993  2,875,417 

NewOrl.&N'east.HFeb.        89,704  93,107 

Jan.  1  to  Feb.  28...  193,382  197.826 

July  1  to  Feb.  28...  786,826  77(r,362 

Alabama  &Vick8.TI  Feb.  50,636  50,118 

Jan.  1  to  Feb.  28...  109,805  118,436 

July  1  to  Feb.  28...  465,078  465,064 

Vicks.Sh.&Pac.HFeb.  51,011  51,064 

Jan.  1  to  Feb.  28...  110,895  117,576 

July  1  to  Feb.  28...  465,385  486,443 

Cin.Wabash&Mich.Jan.  44,075  38,818 

Clev.  Akron  &  Col . .  H  Feb.  63,723  57,793 

Jan.  1  to  Feb.  28...  135,393  117,281 

July  1  to  Feb.  28...  592,759  513,478 

Clevel'd&  Canton...Jan.  40,248  34,569 

July  1  to  Jan.  31...  371,887  287,698 

Clev.  Cin.Ch.A St. L.Feb.  987,093  939,206 

Jan.  1  to  Feb.  28...  2,064,150  1,957,198 

July  1  to  Feb.  28...  8,976,476  8,645,291 

Peo.  &Ea8t'nDiT.  .Jan.  121,441  129,507 

Clevel'd  &  Marietta.  Jan.  30.052  19,209 

July  1  to  Jan.  31...  222,743  157,596 

Colorado  Midland. H  Feb.  141,906  137,343 

Jan.  1  to  Feb.  28...  310,812  270,665 

July  1  to  Feb.  28...  1,291,223  1,078,740 

Colorado  Fuel  Co... Feb 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Col.  Hock.  Val.&Tol..  Jan.  209,298  167,411 

Covington&Macon.HFeb.  12,027  13,040 

Jan.  1  to  Feb.  28...  25,243  26,370 

Dtnv.  &  R.  Grande . .  Jan.  65 1 ,627  606,491 

I>e8Moin'8&Nor'w.![Feb.  14,410  17,307 

Jan.  1  to   Feb.  28...  28,722  35,125 

Det.  BayCitv  &Al..Feb.  42,351  51,331 

Jan.  1  to  Feb.  28...  89,273  90,821 

Eet.  Lnns.  &  North. Feb.  83,044  82,590 

Jan.  1  to  Feb.  28...  169,694  160,401 

Eliz.  Lex.  &  B.  San.TI  Jan.  60,741  58,998 

Klgin  JoUet  &  E . . .  H .  Feb.  49,666  44,445 

Jan.  1  to  Feb.  28...  95,963  83,667 

Flint  &  PereMarq.HFeb.  226,336  252,454 

Jan.  1  to  Feb.  28...  480,301  480,565 

Fla.  Cent.  &  Penin.TIFeb.  123,399  108,869 

Jan.  1  to  Feb.  28...  254,875  233,981 

Oeorela  BR.^ Feb.  179,170  160,916 

Jan.  1  to  Feb.  28...  372,258  338,328 

July  1  to  Feb.  28...  1,358,564  1,190,485 

Oa.  S»uthem&Fla.1IFeb.  64,271  48,439 

Jan.  1   to  Feb.  28...  132,389  100,342 

July  1  to  Feb.  28...  559,325  315,336 

Grand  Kap.  cSi  Ind.1[Feb.  161,753  190,720 

Ja  ,,  .    to  Feb.  31...  322,431  317,638 

Total  systemlf Feb.  210,969  239,635 

Jan.  1  to  Feb.  28...  418,776  410,883 

£  S. 

Gi'ndTrunkof  Can.TiFeb.  263,439  275,335 

Jan.  1  to  Fern  28...  567,744  571,396 

Chic.  &  Grand  Tr.H  Feb.  57,541  57,436 

Jan.  1    to  Feb.  28...  124,881  120,135 

DeLGr.  H.  &Mll.1IFeb.  16,339  15,620 

Jan.  1  to  Feb.  28...  34,821  32,305 


666,546 

18,791 

68,562 

201,998 

170.671 

392,.551 

1,748,288 

385,366 

813,756 

393,350 

899,406 

1,747 

4,471 

5,534 

13,468 

171,972 

339,737 

1,566,207 

55,475 

123,396 

607,520 

1,222,269 

412,596 

931,512 

6,561,411 

31,960 

51,435 

94,000 

198,000 

948,000 

18,000 

45,000 

182,000 

12,000 

31,000 

136,000 

16,000 

38,000 

135,000 

13,944 

14,760 

31,025 

158,746 

11,841 

137,419 

301,147 

627,345 

2,921,450 

25,398 

9,392 

56,765 

34,318 

84,334 

421,997 

23,613 

51.760 

210,535 

78,021 

1,128 

4,663 

179,853 

5,810 

9,663 

19,877 

42.203 

23,125 

39,771 

12,372 

18,633 

31,590 

46,076 

97,533 

37,780 

79,408 

67,488 

145,308 

529,242 

18,699 

36,081 

187,729 

33,106 

74,865 

49.296 

103,304 

S, 

42,813 

107,277 

11,545 

28,996 

1,736 

3,870 


1890. 

$ 

61,180 

491,445 

23,511 

57,567 

1,732 

4,030 

19,943 

5,122 

12,829 

55.636 

82.218 

411,032 

108,761 

169,859 

def.  476 

16,067 

168,873 

374,361 

20,197 

59,757 

155,089 

117,042 

428,596 

1,913,090 

269,145 

610,542 

2,484 

56,290 

1,939 

4,411 

3,147 

4,701 

124,643 

224,736 

1,316,717 

52,816 

120,478 

789,096 

1,744,864 

442,551 

895,795 

6,816,448 

35,851 

57,600 

109.120 

236,837 

1,133,907 

24,000 

59,000 

222,000 

11,000 

34,000 

145,000 

11,000 

30,000 

149,000 

10,047 

13.506 

25,424 

133,456 

7,238 
97.403 

301,131 

630,768 
3,021,348 
35,018 
3,616 
31,161 
44,268 
79,078 

339,979 
14,708 
43,247 

206,770 

53,954 

2,309 

6,275 

215,995 
6,786 
14,894 
29,201 
46,346 
19,332 
33,907 
20,384 
18,808 
33,992 
70,462 

123,431 
27,255 
68,827 
53,403 

121,854 

383,633 
18,077 
38,838 

135,052 
60,870 
99,765 
78,293 

125,504 
£ 
55,188 

120,804 

11,245 

25,050 

1,338 

2,423 


Gult  &  Chicago Jan.          3,358           3,273  def.857  def. 118 

llUnols  Ceulrnl'TI... Mcb.   1,452.439    1,301,908  362,529  310  O"!? 

,_    [Jan.  1  to  Moh.  31...  4,368,815    3,927,746  1,164,106  1  <i<")'o3n 

t    tJuly  1  to  Mch.  31. ..13,010,562  12,783,892  4,107,769  4;5S32^3 


, Oross  Earnings. — 

1891.  1890. 


Roads. 

Ind.  Dec.  &  West. .  .HFeb.        33,231 

Jan.  1  to  Feb.  28...  73,446 

July  1  to  Feb.  28...  331,250 

Iowa  Central Feb.  146,059 

Jan.  1   to  Feb.  28...  273,100 

July  1  to  Feb.  28...  1,211,466 

Jack.  Tam.  &  K.  W.§«IFeb.  90,820 

Jan.  1  to  Feb.  28...  169,985 

July  1  to  Feb.  28...  425,755 

Kanawha*  Mich...  Jan.  24,619 

July  1  to  Jan.  31...  218,757 

Kan.C.  Ft.S.&Mem.Fcb.  374,228 

Jan.!  to  Feb.  28...  741,352 

July  1  to    Feb.  28...  3,212,992 

Keokuk  &We8tem.1IFeb.  29.184 

Jan.  1  to   Fob.  28...  60,253 

L.  Erie  All.  &  South ..  Jan.  5,601 

Lake.E.  &  West'm.UFcb.  226,835 

Jan.  1  to  Feb.  28...  478,833 

Leh.  <t  Hud.  River. TIFeb.  27,653 

Jan.  1  to  Feb.  28...  59,454 

July  1  to  Feb.  28...  247,937 


-Ntt  Earnings. . 

1831.  1890. 


IiOtilsv.<fe  Nashville. Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28.. 
Louisv.  N.  O.  &  Tex. Feb. 

Jan.  1  to  Feb.  28... 
Louis.  St.  L.  &  Tex.HFeb. 

Jan.  1  to  Feb.  28... 
Mem.  A  Charlest'n..Jan. 

July  1  to  Jan.  31... 

Mexisau  Central Jan. 

Mexican  National... Feb. 

Jan.  1  to  Feb.  23... 
Mil.  &  Northern. . .  .TIFeb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Minn.  &  St.  Louis.. TIFeb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Minn.St.P.&  8.  S.  M.TiFeb. 

Jan.  1  to  Feb.  28... 
Nash.Chatt.A  St.L.HMch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
New  Orleans*  Gulf. TIFeb. 

Jan.  1  to  Feb.  28... 
N.Y.L.  E.&Western.Feb. 

Jan.  1  to   Feb.  28... 

Oct.  1  to  Feb.  28...  1 

.Feb. 
28... 
28... 
.Feb. 
28... 
28... 
.Feb. 
28... 
.Feb. 
28... 


1,529,781 

3,120,296 

13,154,671 

308,718 

686,430 

28,052 

60,490 

157,193 

1,141,308 
583,770 
338,273 
683,874 
116,439 
245,040 

1,098,152 

112,379 
222,079 

1,082,358 
135,511 
286,185 
306,995 
937,231 

3,032.229 
12,262 
30,277 


29,574 

61,917 

292,033 

136,522 

239,461 

1,114,289 

70,216 

150,018 

423,756 

22,383 

182,027 

362,400 

772,426 

3,359,069 

28,080 

60,406 

4,653 

221,338 

464,073 

24,200 

48,214 

197,956 

1,496,846 

3,068,173 

12,787,330 

255,910 

630,815 

26,172 

54,429 

172,514 

1,090,953 

587,045 

303,816 

635,913 

101,006 

200,915 

890,608 

101,276 
206,061 

1,062,618 
153,110 
358,807 
271,182 
859,083 

2,699,909 
11,520 
26,208 


2,0.34.403  2.036,487 
4,226,682  4,212,272 
1,831,479  11,684,308 


N.Y.&  Northern  TT.. Feb.        33,073  38,521 

Jan.  1  to  Feb.  28...        66,398  79.147 

July  1  to  Feb.  28...      315,439  337,667 

N.Y.  Ont.  &West'n..Feb.      200,029  149,093 

Jan.  1  to  Feb.  28...      411,829  288,324 

July  1  to  Feb.  28...  1,838,594  1,454,033 

Norfolk*  Western.. .Feb.      626,436  574,328 

Jan.  1  to  Feb.  28...   1,321,186  1,231,948 

Northern  Central.... Feb.      473,580  494,682 

Jan.  1  to  Feb.  28...      969,142  1,053,801 

Northern  Pacific... Feb.  1,469,981  1,282,908 

Jan.  1  to  Feb.  28...   3,222.120  2,460.308 

July  1  to  Feb.  28. ..17,669,734  15,115,674 

Wisconsin  Cent'l. TIFeb.      326,502  328.614 

Jan.  1  to  Feb.  28...      698,222  654,193 

Tot.  both  Co.'s. TIFeb.  1.796,483  1,611,522 

Jan.  1  to  Feb.  28...  3,920,342  3,114,501 

Ohio  &  Mississippi.. Fob.      305,964  303.363 

Jan.  1  to  Feb.  28...      634,177  623.136 

July  1  to  Feb.  28...  2,813,675  2,877,423 

Ohio  Elver Feb.         35,815  42,951 

Jan.  1  to  Feb.  28...        86,347  91,636 

Ohio  Valley  of  Ky.. Fob.        23,379  15,926 

Jan.  1  to  Feb.  28...        50,098  32,363 

Oregon  Imp.  Co.... TIFeb.      299,615  298,986 

Jan.    1  to  Feb  28...      611,738  585,559 

Penn.(ea8tofP.&E.).Feb.  4,739,320  4,851,091 

Jan.  1  to  Feb.  28... 10,051,795  9,993,402 

Lines  wostofP.&E.Feb.       Dec. 340,937 

Jan.  1  to  Feb.  28...       Dec. 428,856 

Petersburg TIFeb.        45,842  45,708 

Jan.  1  to  Feb.  28...         88,990  88,769 

July  1  to  Feb.   28...      335,676  303,756 

Philadelphia  &  Erie. Feb.      304,988  295,730 

Jan.  1  to  Feb.  28...      657,590  623,541 

Phlla.*  Reading Feb.  1,470,917  1,313,632 

Jan.  1  to  Feb.  23...   3,183,007  2,880,362 

Dee.  1  to  Feb.  28...  4,869,118  4,535,304 

Coal*lronCo Feb.   1,145,647  949,066 

Jan.  1  to  Feb.  28...   2,389,407  2,100,323 

Dec.  1  to  Feb.  28...  4,195,784  3,474,918 

Totalboth  Co.'s. ...Feb.  2.616.564  2.262.697 

Jan.  1  to   Feb.  28...   5,772,415  4,980.683 

Dec.  1  to  Feb.  28...   9,004,902  8,010.222 

Pitts.  C.  C.  *  St.  L.TI.Mch.         Dec.  1 37,006 

Jan.  1   to  Mch.  31...  Dec.  252,901 

Pitts.  Mar.  &  Chic. .TIFeb.          3,159  2,804 

Jan.  1  to  Feb.  28...           6,805  5,316 

Pitts.  Shen.  *  L.E.tTIFeb.        18,681  18,822 

Jan.  1  to    Feb.  28...         40,356  37,843 

Pittsburg  AWesfn.. Jan.       107,049  115,524 

Pitts.Ciovo.&ToL.Jan.        29,371  32,635 

Pitta.  Paines.&F.. Jan.        15,589  17,942 

Total  system Jan.      152,009  160,101 

Pitta.  Yo'ugs.  *Aah.Feb.         48.517  93,045 

Jan.    1    to    Feb.  28.       103.344  199,257 

Quin.  Omaha&K.CTIFeb.         19,670  17.709 

Jan.  1  to  Feb.  23...         42,150  35,735 

Rich.  &  Petersb'g. TIFeb.        26,575  27,806 

.Jan.  1  to  Feb.  28...         51,943  55,042 

HtJuly  Ito  Feb.  28...      208,363  203,970 


7,025 
19,740 
98,342 
64,735 
92,977 
391,290 

49,164 

80.948 

126,553 

6,505 

70,459 

93,836 

186.562 

910,618 

11,968 

26,483 

1,037 

93,360 

200,583 

8,973 

17,262 

85,323 

595,233 

1,181,092 

4,974.860 

71,820 

196,566 

11,593 

25,190 

34,592 

328,267 

229,112 

104,676 

192,306 

31,014 

75,789 

421,828 

43,820 

86,766 

393,141 

36,326 

89,021 

117,799 

365,390 

1,237,600 

det.  1,228 

2,356 

688,142 

1,263,394 

3,833,250 

3.070 

4.147 

57,997 

24,234 

55,272 

424,310 

170.280 

357,529 

131,921 

263,772 

433.681 

1,033,631 

7,554,383 

87,619 

193,359 

521.300 

1,228,990 

62.815 

136.783 

770,714 

10.997 

29,397 

12,186 

22,216 

51,707 

96,712 

1,308,969 

2,756,188 


5,609 

8,963 

75,069 

59.483 

86,706 

322,905 

22,956 

54.769 

85,699 

4,521 

45,278 

86,810 

206.035 

1,105,590 

11,778 

26,886 

449 

83,552 

176,026 

7,692 

13,198 

79,424 

589,0.90 

1,202,903 

5,253,023 

28.194 

171,909 
11,377 
23,657 
45,368 

371,841 

218,159 
53,115 

136,133 
24,304 
49,121 

311,201 

27,994 

60,739 

388,766 

25,083 

111,471 

86,423 

326,625 

1,085,270 

1,016 

3,218 

707,995 

1,320,464 

3,935,904 

2.633 

5,502 

69,650 

19,100 

32,291 

277,619 

153,109 

348,576 

113.084 

308,483 

382.940 

666,172 

6,541,022 

94,492 

174,157 

477,432 

840,329 

75,488 

148.042 

949,063 

17,109 

38,330 

3.618 

8,126 

15,594 

8,679 

1,395.131 

2,701,177 


Dec. 125,870 
Dee. 123,977 


14,839 

29,548 

120,070 

97,250 

207,524 

531.493 

1,310.469 

2,010,118 


19,865 

41,496 

116,927 

55,197 

141.143 

465.802 

1,069,559 

1,733,059 


df-107,009  def. 71,978 
def. 96,193  df. 105, 146 
def.  86,324  df.  133,632 
474,431  393,824 
1,214,2/7  984,412 
1,923,794  1,601,427 


Dec.  5' 

Inc. 

778 

1,402 

15,242 

12,337 

32,738 

def.33 

216 

32,921 

5,089 

11,986 

6,750 

14,667 

5,966 

13,320 

03,311 


,159 

,369 

def.  548 

22 

8,029 

15,381 

51,646 

3,181 

3,813 

59,610 

34.865 

73,902 

4,864 

8,963 

0,701 

17,617 

59,817 
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Boait- 
KloOranilo  Wc»t'n..Fcl> 
Jim.  I  tu  Ki-b.  28 
July  1  to  Kol>.  28  . 

RomoWiiter.><c  Oird.1I  Fob, 
Jan.  1  to  Fell.  28... 
July  1  to  Feb.  28... 

Sag.  Tua.  ti  niiron.HFeb. 

Jftu.  1  to  Fob.  28... 
et.L.A.Ar.II.bcbs.lTFob. 

Jim.  1  to  Feb.  28... 
St.  I'niiKt  Diilutb. .H  Fob. 

Jan.  1  tfl  Feb.   28... 

July  1  to  Feb.  28... 

Ban  Frnn.  &  N.  Pae.Moh. 
Jan.  1  to  Mth.  31... 
July  1  to  Meh.  31... 
Sav.  Am.  A  Mont... Feb. 
Jan.  1  to  Fob.  28... 
July  1  to  Feb.  28... 
Sioux  City  Si  North. .  Fob. 
|Jau.   1  to   Fob.  28... 

South  Carolina Fob. 

Jan.  1  to  Feb.  28  ... 

July  1  to  Feb.  23... 

Boutliorn  Paoltlc  Co.— 

Gal.  Uar.&  8.Ant. .  Fob. 

Jan.  1  to  Fob.  28... 

Louisiana  Westn..  Fob. 

Jan.  I  to    Feb.  28... 

MorKa  n'H  La.  &Te  X. .  Feb. 

Jan.  1  to   Feb.  28... 

N.  Y.Tex.  iMox..  Fob. 

Jan.  1  to  Feb.  28... 

Tex.  &  New  Orl'iis.  .Feb. 

Jan.  1  to  Feb.  28... 

Total  Atlantic s va .  tFob . 

Jan.  1  to  Feb.  28... 

Tot.  Pac.  system.. ..Feb. 

Jan.  1  to  Feb.  28... 

Total  of  all Feb. 

Jan.  1  to  Fob.  28... 
Bontliern  Paclflo  KR.— 

Coast  UivLiion Fob. 

Jan.  1   to  Fob.  28... 

Southern  Division. Feb. 

Jan.  1  to  Feb.  28... 

Arizona  Division  ..Feb. 

Jan.   1  to  I'eb.  28... 

Mow  Mexico  Dlv...Fcb. 

Jan.  1  to  Feb.  28... 

Btatenl.  Rapid  Tr...Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Stony  Clove*  CM. HFeb. 

Jan.  1  to  Fob.  28... 

Summit  Branch Feb. 

Jan.  1  to  Feb.  28... 

Lykcns  Valley Feb. 

Jan.  1  to  Feb.  28... 

Total  both  Co'8....Feb. 

Jan.  1  to  Feb.  28... 

Tenn.Coal&l'n  Co.;i!Mch. 

Jan.  1  to  Meh.  31.. 

Tennessee  MldlM. ..  liFeb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Toledo  Col.  &  Cln..  TFFob. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

Toledo  A:  Ohio  Ccnt.TFeb. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

Tol.  Peoria  &  West.  H  Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Toledo  &  So.  HavenHFeb. 

Jan.  1  to  Fob.  28... 

Ulster  &  Delaware  II .  Feb. 

Jan.  1  to  Feb.  28... 

Union  Pacific— 

Oreg.  8.  L.  &  U.  N.Jan. 

Ore.Ry.  &N.Co...Jan. 

Un.  Pac.  D.  &  Gulf  .Jan. 

St.  Jos.  &  Gd.  IsL.Jan. 

All  other  lines Jan. 

Total  Un.  Pac.  Sys. .  Feb. 

Jau.  1  to  Feb.  28... 

Cent.Br.  d:Lcaa.L.Jan. 

Total  controlled... Jan. 

Montana  Union Jan. 

Leav.  Top.&  8.W.  .Jan. 

Man.  Alma  cfc  Bur.  .Jan. 

■^  Roads  Jointlyowned— 

^One-hall Jan. 

Grand  total Jan. 

Un.  Slk.Ydi).&T.  Co. Fob. 

Jan.  1  to  Fob.  28... 

Wabash 11  Fob. 

Jan.   1  to  Feb.  28... 

July  1  to  Fob.  28... 
Wash'gfn  .Southemt.Fcb. 

Jan.  1  to  Feb.  28... 
West  Jersey TFob. 

Jan.  1  to  Feb.  28... 
W. Va. Cent. &  lltu.. Feb. 

Jan.  1  to  Feb.  28... 
West.  N.  Y.  &  Ponn.Feb. 

Jan.  1  to   Feb.  28... 

July  1  to  Feb.  28... 


. Orot$  KarHinjit.—, 

1891.  1800. 

153.395  90,453 

351.368       216.278 

1,551,021    1,052,067 


— . — Iftt  EarnUigf. 

1801.  iHilO. 

9    .  i{t 

46,008  22,84 1 

111,052  4ft.7(!2 

625,602       383,036 


.   287,380 

508,374 

2,083,470 

286,068 

570,005 

2,628,263 

08,600 

221.464 

1,170,480 

118,000 

228,361 

1,197,604 

6,762 
13,104 

5,004 
10,075 

2,074 
2,433 

312 
1,046 

110,068 
230,703 

81.005 
180.444 

51,270 
00,025 

3«,4H7 
83,446 

05,140 

185,840 
1,050,643 

77,354 
164,507 
054,704 

22,818 

43,840 

300,100 

13,120 

25,825 

301,740 

54,103 
145,330 
612,738 

40,554 
121,580 
544,802 

10.554 

10,383 

199,850 

4,545 

def. 4,141 

158,055 

41,355 

82.702 

342,314 

21,123 

43,570 

142,814 

16„^72 

83,402 

153,214 

1 1,584 
22,715 
70,773 

31,840 
65,705 

14.306 
29,505 

176,016 

354,663 

1,224,966 

149,161 

291  ,.445 

1,018,805 

39.878 
120,750 
475,007 

04.621 
135,340 
332,247 

299,913 
641,078 

285,588 
619,793 

7,482 
62,851 

29,830 
87,198 

70,174 
157,262 

80,026 
174,402 

18,711 
45,408 

41,933 
91,596 

499.352 
1,104,086 

333,414 

829,783 

174.792 
400,032 

103,389 
240,454 

10,914 
25,240 

10,430 

24,015 

def.  4,682  def.  7,426 
dot  5,214  dot  11,048 

113,074 
237,989 

142,500 
318,145 

37,085 
74.452 

60,449 
140,794 

1,001,278 
2,183,496 

001,968 
1,967,044 

224,548 
565,503 

228,184 
554,995 

2,311,091 
4,982,084 

2,077,984 
4,146,322 

747,751 
1,716,988 

225.249 
526,197 

3,312,369 
7,165,560 

2,979,951 
6,113,365 

972,290 
2,282,581 

453,433 
1,081,192 

116,110 

243.229 

129,102 
245,542 

25,197 
55,355 

38,055 
60,228 

446.284 
055,213 

449,580 
885,571 

138,952 
316,943 

108,342 
186,562 

153,127 
330,137 

150,241 
297,038 

47.413 
114,574 

53.916 
101,698 

84,531 
177,195 

74,259 
147,720 

41.146 
82.257 

27,637 
56,030 

57,128 
112,267 
694,649 

48,418 
100,035 
621,622 

3,534 

5,775 

232.656 

5,535 

2,241 

188,979 

1,058 
2,165 

969 
2,120 

def.352 
det.706 

def.668 
def.  1,116 

91,872 
205,759 

53,863 
116,195 

32,537 
39,462 

11,660 
aef.21,362 

63,786 
138,572 

43,195 

98,894 

15,185 
6,088 

9,939 
def.  14,733 

155,657 
344,330 

97.057 
215,387 

47.722    21,599 
45,550  def  .36,094 

56,300 
132.200 

85,500 
258,000 

12,628 

30,057 

153,494 

16,301 

32,496 

142.420 

1,560 

7,500 

50,507 

4,685 

8.868 

45,655 

25.695 

48.756 
209,662 

22,924 
43,993 
187,159 

10.373 

20,712 
78.683 

10,726 
10,875 
91,790 

93.650 

198.802 

1,039,120 

88,000 
183.890 
913,694 

32.830 

58.107 
343,001 

36,504 

73,610 

381,771 

74,329 
143,951 
633,971 

77,916 
140,619 
641,243 

21.060 

35.572 

170,191 

20,924 

35,435 

154,439 

1,782 
3,495 

1,741 
3,480 

654 
1,104 

560 
1,315 

19.623 
30,238 

17.301 
34,300 

5,360 
0,493 

3,828 
8,i77 

632,863 

333,043 

293,332 

899 

473,857 

126,249 

156.190  df.10O.657 

389,060 

413,267 

72,837 

111,674 

40,842 

123,173 

4,327 

54,726 

1,480,370 

1,431,804 

465,970 

307,245 

2,682,218 
5,708,010 

2,603,622 
5,031,158 

686,385 
1,679,042 

624,739 
998,626 

44,714 

108,916  def.  12,171 

48.344 

3,070,506 

2,536,452 

980,486 

422,230 

84,607 

60,386 

11,482  def.  89,345 

2,108 

2,507 

def.  3,092 

def.  3,227 

3,026 

2,689 

def.1,445 

636 

44,871 

32,830 

3,022  dof.46,218 

3,115,377 

2,560,288 

983,508 

376,012 

235,800 
498.024 

190,033 
438,017 

154.000 
337,423 

140.267 
324,889 

044,630 
1,939.482 
8,923,853 

086,839 
2.108,748 
0,381,435 

200,815 

400.721 

2,427,767 

242,215 

572,232 

2,860,751 

20,401 
44,532 

21,305 
44,516 

5.448 
13,244 

def.,'J99 
dof.5.337 

84,719 

177,808 

82,794 
167,.301 

10,921 

4.028 

18.934 
17,303 

82.124 
17a.000 

00,387 
129.7H1 

28.490 
60,011 

21.173 
42,001 

243.175 

533,750 

2,420,700 

251,873 

508.145 

2,447,356 

65,650 
140,870 
707.571 

73,S28 
141,.580 
900,835 

, anu  Sarntng: — , ,V«<  Eam%no:—* 

_      .  1801.  190O.  1801.  1890. 

Hoadt.  •  $  «  9 

Wheel.  A  Lake  Erie.  T  Fob.        87,452         82,'J32         20,835         32.878 
Jan.   1  to  Feb.  28...       170.843        165.001  55,675  03,358 

July  1  U>  Feb.  28...      792,028       066,210       302,503       260,402 

Whltebr'it  Fuel  Co..Feb 0,060  8,441 

Jan.  1   to  Fob.  28 18,475  28.418 

July  1  to    Feb.  28 100,803         08,701 

trrlghU.iii  TennUle.TFQb.  8,730  7,358  4,340  2,083 

Jan.  1  to  Feb.  28...         17,830         14,(j83  0.237  6,060 

July  1  to   Feb.  28...        07,009         60,820         22,737         29,020 

H  A  pnrain-aph  mark  added  after  the  name  of  a  road  Indicate*  that 
theflKuri's  for  that  mad  have  not  previously  boon  given,  but  appear 
for  tlio  llrst  time  In  this  Iggno. 

*  Whole  system,  including  Iowa  lines. 

I  Traffic  suspended  4  days  account  of  brIdKO  breaking. 

t  There  was  a  strike  in  January  and  February. 

^  Main  lino  only. 

Interest  Charges  and  Sarplns.  — The  following  roada,  in 

addition  to  their  gross  and  net  earnings  given  above,  also 

report  charges  for  interest,  &c.,  with  tho  surplus  or  deficit 

above  or  below  those  charges. 

r-Inter'l,  rentati,  tte ,  r-BaX.  of  Ntt.  Earnt.—% 

1801.  1800.         1801.  1800. 

Soadi.  9  9  9-  9 

Flint  A  Pcro  Marq.Feb.  44.771  44,662           1,305         26,800 

Jan.  1  to  Feb.  23...  91,032  88,490           6,501         34,941 

Grand  RapidsAInd.. Feb.  67,642  69,091  def.34,476  def.  8,221 

Jan.  1  to  Feb.  28...  135,284  138,1*2  dcf.60,419  dof.38,417 

Total  System Feb.  85,267  86,771  dcf.35,971     def.8.478 

Jan.  1  to  Fob.  28...  170.533  173,.54l  def. 67,220  dcf.48,037 

Nash.  C.&  St.  Louis. Meh.  93.170  70,038         24.629           e,485 

July  1  to  Meh.  31...  800.962  714,337       436,638        370,932 

S.Fran.  ANo.Pac... Meh.  17,292  17,400    def  6.738  def.  12,855 

July  1  to  Meh.  31...  155,798  150.579          44,061            7,470 

Tenn.Coal&I'nCo..Mch.  36,000  36,000         20,300         40,500 

Jan.  1  to  Meh.  31...  108,000  107,000         24,200       151,000 


ANNUAL   REPORTS. 


Newport  News  k  Mississippi  Yallejr  Company. 
(For  the  year  ending  December  31,  1890.^ 

Tiie  report  of  Mr.  C.  P.  Huntington,  President,  gives  the 
balance  sheet  of  this  corporatiou  on  December  31,  1890.  The 
statement  of  receipts  and  disbursements  of  the  roads  operated 
by  the  company,  the  Elizabethtown  l^exington  &  Big  Sandy 
and  the  Chesapeake  Ohio  &  Southwestern,  have  already 
been  published  in  the  Chronicle. 

Assets  and  liabilities  of  the  N.  N.  &  M.  V.  Company  Decem- 
ber 81,  1890,  were  as  follows  : 


BALAKCE  SHEET  DEOEMBEB  31,  1800. 


Asset*—  9 

C.  &  O.  Rv.  Ist  pf.  stock  244,736 

C.  &  O.  Rv.  2d  pf.  stock  1,510,400 

C.  &0.  Ry.  com'u  stock  3,135,930 

E.  L.  A  B.  8.  RK.  stock.  1,055,500 

C.  O.  &  8.  W.  RR.  stock.  5,708,700 

C.  O.  &  8.  W.  RR.  pf.  st'k  3,51 1,600 

Cash,  general  ollice 12,004 

Cash,  local  olflocs 132,616 

Remittances  in  triinslt.  121,531 

Agents  and  conductors.  51,595 

Bills  receivable 2,887 

Sundry  roads  &  persons  158,113 

U.  8.  Posit-officc  dep't...  15,218 

Unadjusted  accounts. . .  40,024 

C.  AO.  Ry.  Co 650 

C.  O.  A  S.  W.  RK  Co  . . .  935,429 

G.  L.  A.  B.  RR.  Co 46.853 

Troy  A  Tiptonv.  BR.  Co  4,783 

Loui.sville  pass,  station.  .241,61 1 

Bonds  iu  other  Co's 1 8, 1 37 

Stock  in  other  Co's 5,185 

Supplies  on  hand 100,40 1 


Total 17,120,878 


Liabilities— 

Capital  stock 13, 

Capital  stock,  scrip 

Vouchers  and  pay  rolls. 

Taxes  unpaid 

Coupons  E.  L.  A  B.  8. 
bonds  due  and  not  pre- 

sentcd 

Coupons  C.  O.  A  8.  W. 
bond.s  due  and  not  pre- 
sented  

Sundry  roads  A  persons 
Una<lja.ste(l  open  acct's 
Loan3  and  bill.s  payable  1, 
Louisville  pass,  station, 

rentals 

H.  AE.  Ry.  Co 

Renewal  funds 

Income  account 


9 
676,000 

18,490 
466,029 

11,978 


37,950 


330,720 
44,227 
57.158 

105,633 

17,715 

6,114 

23,.'>09 

47,607 


Balance 1,277,096 

Total 17,120,878 

Thonison-Honston  Electric  Company. 

CFor  the  year  ending  January  31,  1891../ 

At  the  annual  meeting  of  the  Thomson-Houston  Electric 
Company  at  Middletown,  Conn.,  the  following  directors  were 
chosen :  Henry  A.  Pevear,  Charles  A.  Coffin,  Joseph  N. 
Smith,  Benjamin  F.  Spinney,  Charles  H.  Newhall,  T.  Jefferson 
Coolidge,  Jr.,  S.  Endicott  Peabody,  Elihu  Thompson  and 
Frederick  P.  Fish. 

The  annual  report  for  the  year  ended  Feb.  1,  1891,  says  that 
during  the  fiscal  year  many  American  and  English  share- 
holders have  been  added  to  the  list,  and  for  the  advantage  of 
these  a  brief  history  ot  the  early  life  of  the  company  is  given. 
There  is  no  detailed,  statement  given  of  earnings,  expenses  or 
income  account.  The  following  is  a  summary  of  annual 
business  from  1883  to  1890,  inclusive  :  1883,  $426,987  :  1884, 
$700,470;  1885,  $983.995 ;  1886,  $1, 405,041;  1887,  $2,335,594; 
1888,  $4,435,902  ;  1889,  $8,222,789  ;  1890.  §i0,«17,661. 

"The  above  amounts  embrace  only  the  transactions  of  tho 
Boston  office,  and  do  not  include  business  secured  from  the 
operations  of  the  different  branch  offices  of  tho  company. 
Such  business  added  to  that  of  the  Boston  office  would  in- 
crease the  operations  above  given  about  25  per  cent. 

"  Your  directors  have  reason  to  congratulate  you  upon  the 

reatlv  improved  condition  of  the  finances  of  the  company, 
year  and  a  half  ago  the  direct  liabilities  of  the  company 
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were  more  than  $1,250,000  in  excess  of  those  at  the  present 
time,  and  in  addition  thereto  it  had  unmatured  payments  on 
account  of  contracts  for  the  purchase  of  the  Brush  and  other 
manufacturing  companies  of  about  $2,500,000.  These  have 
all  been  met,  so  that  the  reduction  of  all  obligations  of  the 
company  is  more  than  $3,500,000.  There  is  no  present  mdi- 
cation  that  your  directors  will  recommend  the  acquisition  of 
any  manufacturing  property  other  than  those  already  ac- 
quired. It  is  believed  that  the  net  earnings  of  the  company 
will  justify  the  continued  payment  of  dividends  on  the  com- 
mon stock  at  the  rate  of  $1  per  share  quarterly,  and  that,  in 
addition  thereto,  the  company  can  largely  add  to  its  surplus 
account.  The  following  table  will  be  of  interest  to  stock- 
holders as  showing  the  additions  which  have  been  made  to 
the  capital  stock  of  the  company  since  1883: 

Original  cipital,  5,000  shares  at  9=25  per  share $125,000 

May,    1887— Received   cash  for   15,000   shares   common 

stock  at  $23  per  share 375,000 

March,  1888— Rccftired  cash  for  20,000  shares  common 

stock  at  $25  per  share .--        500,000 

April,  18sy— Received  cash  for  4.0,000   shares   common 

stock  at  $25  per  share 1,000,000 

Received  cash  for  40,000  shares  preferred  stock  at  $25 

per  share 1,000,000 

October,  1889— Received  cash  for  60,000  shares  common 

stock  at  $25  per  share 1,500,000 

Dccemhcr,  1880— Received  cash  for  120,000  shares  pre- 
ferred stock  at  $25  per  share 3,000,000 

September,  1 890— Received  cash  for  60,000  shares  common 

stock  .at  tSO  per  share 3,000,000 

Total , $10,500,000 

In  addition  to  the  cash  received  from  sales  of  stock  as 
above,  there  was  taken  from  the  surplus  account  in  April, 
1889,  $1,000,000,  and  40,000  shares  of  common  stock  were 
issued  therefor  to  the  stockholders,  on  a  basis  of  $25  per 
share,  $1,000,000.  This,  added  to  the  above,  makes  $11, 500,- 
000.  The  capital  stock,  authorized  and  issued  is  common  stock, 
$6,000,000  ;  preferred  stock,  $4,000,000.  "  It  will  thus  be  seen 
that  the  amount  of  cash  invested  in  the  shares  of  the  company 
exceeds  the  total  issued,  common  and  preferred  stock,  by 
§1,500,000.    *    *    * 

"  While  it  is  not  to  be  expected  that  the  business  of  the 
company  will  continue  to  increase  in  the  future  as  rapidly  as 
in  the  past,  the  almost  universal  prosperity  and  rapid  growth 
of  the  local  companies  organized  to  use  the  Thomson-Houston 
system  is  a  guaranty  of  tlie  permanent  prosperity  of  its 
business.  In  view  of  the  present  widespread  depression  of  all 
business  interests,  it  is  a  source  of  congratulation  that  the 
orders  received  by  your  company  for  the  last  90  days  are  con- 
siderably in  excess  of  those  for  the  same  period  for  any 
previous  year." 

The  report  says  that  the  entire  sum  of  all  stocks  of  electric 
lighting  and  railway  companies  held  by  this  company  is  less 
than  2  per  cent  of  its  assets,  and  the  first  mortgage  bonds  of 
such  companies  are  less  than  10  per  cent  of  its  assets.  The 
liabilities  do  not  include  $500,000  Thomson-Houston  collateral 
trust  bonds  issued  in  1889  as  an  accomodation  to  the  Man- 
hattan Electric  Company  of  New  York,  since  the  Thomson- 
Houston  Company  is  amply  secured  and  only  gave  the  use  of 
its  name.  In  the  balance  sheet  above  accounts  receivable  are 
reduced  10  per  cent  and  notes  receivable  5  per  cent.  On  Jan. 
1  there  were  755  companies  in  the  United  States  using  Thom- 
son-Houston arc  and  incandescent  lamps,  besides  companies 
in  Europe.  Asia,  Australia,  Central  and  South  America  and 
the  West  Indies. 

The  balance  sheet  Jan.  81, 1891,  was  as  follows : 

BALANCE  SBBET  JAK.  31,  1891. 
jLsiets. 

Accounts  receivable-Merchandise  (less  deductions^ $5  854  606 

Notes  receivable  (less  deductions) .'  ],665'l59 

Cash , 632  055 

Real  estate,  about  70  per  cent  of  cost 350000 

Machinery  and  tools,  about  70  per  cent  of  cost '."  400000 

Patterns  and  models 135 'OOO 

Patents  (less  deductions,  lu  addition  to  previous  deduct's)  338'354 

Local  company's  stock,  40  per  cent  of  par 346'4')0 

Local  comjianv's  bonds,  70  per  cent  of  par '  i  (SJfi'lbo 

Manufacturing  company's  stock,  at,  cost s's'l'oi? 

Construction  company's  stock,  at  cost ""'  i'o22'500 

United  Securities  Company's  stock,  at  cost '4S7'ko^ 

Con.ltfnments li'no? 

Merchiindife  inventory i  d^fi^ao 

Supply  department  Inventory is?'??! 

Common  stock,  sold,  but  not  delivered '. fi^i'ioo 

Premium  on  common  stock,  sold,  but  not  delivered. II"!;!."  slljoo 

'^'"*' $18,905^06 

Capital  stock,  common tRr^nr,r,n 

Capital  stock,  preferred *d'nSS'SSS 

Aecounts  payable,  merchandise '. 'i^Ao!^ 

Notes  payaule.  collateral ■,  ti^'i-Tt 

Notes  payable,  unsecured '3o-'"^=5; 

MortjfBge 7fao,550 

Accrued  wages 1,200 

Guarantee  aooount  (from  accriiedeurpiusi'.:.'.:: 2nn' nnn 

Surplus  February  1,1800 ,  s22'9^2 

Prollts  for  the  year V. SSOfli'firi'i  1.685,416 

Premlmn  on  common  stock  sold iiiii.'.'.   1,'500|000 

Less  dividends  paid  on  preferred *^  254,765     4,337,117 

'""**' $li;905;i06 

SURFLng  ACCOCNT. 

Surplus  February  1,1890 *ira-..i« 

lucrcase  for  year  ending  January  31, 189i:;.'.".;;;;:;;:::;  'ilg'l?'!" 

surplus  January  31, 1891 1^^^ 


GENERAL  INVESTMENT  NEWS. 

Canadian  Pacific— Minneapolis  St.  Paul  &  Sanit  Ste. 
Marie. — The  Canadian  Pacific  Railway  Company  announces 
the  issue  of  $21,000,000  (authorized)  of  four  per  cent  fifty-year 
gold  bonds  under  its  absolute  guarantee,  but  forming  a  first 
mortgage  on  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Rail- 
way. Of  the  whole  amount,  $14,290,000  will  be.  reserved  for 
exchange  of  existing  bonds.  Cash  subscriptions  are  received 
for  the  balance  at  92. 

Fitclibnrg.— The  Boston  Stock  Exchange  has  placed  upon 
the  list  20,000  shares— $2,000,000— Fitchburg  common  stock. 
This  stock  was  issued  to  the  Continental  Construction  &  Im- 
provement Company  in  part  payment  for  the  Boston  Hoosac 
Tunnel  &  Western,  and  was  held  in  trust  until  all  the  latter 
stock  came  in. 

Long  Island  Railroad.— At  the  annual  meeting  the 
following  directors  were  elected:  Austin  Corbin,  Charles 
Pratt,  Charles  M.  Pratt,  J.  G.  K.  Duer,  Wm.  B.  Kendall, 
George  S.  Edgell,  Benjamin  Norton,  Daniel  Lord,  F.  L.  White, 
J.  P.  Townsend,  Wm.  G.  Wheeler,  J.  D.  Campbell  and  E.  R. 
Reynolds.  The  vacancies  on  the  board  caused  by  the  sale 
of  stock  and  withdrawal  of  directors  Henry  Graves,  J.  Rogers 
Maxwell,  Henry  W.  Maxwell  and  Edward  Tuck  were  filled 
by  the  election  of  Charles  M.  Pratt,  Benjamin  Norton,  F.  L. 
White  and  E.  R.  Reynolds,  who  are  the  new  members. 

Louisville  New  Albany  &  Cliicago.— In  the  circular  to 
stockholders  (published  in  last  week's  Chronicle)  the  terms 
were  not  given  upon  which  stockholders  might  participate  in 
subscribing  for  the  new  securities.  The  syndicate  purchased 
outright  for  the  lump  sum  of  $1,960,000  the  general  mortgage 
bonds  of  the  par  value  of  $3,800,000  and  new  stock  of  the  par 
value  of  $1,400,000.  The  allotment  of  these  securities  among 
the  holders  of  the  $5,000,000  old  stock  would  entitle  each  100 
shares  to  bonds  of  the  par  value  of  $5,600  and  half  as  much 
in  stock,  say  $2,800,  and  at  the  price  of  70  for  the 
bonds  the  cash  payment  would  be  $3,920.  A  Boston  ac- 
count of  it  says  that  the  members  of  the  purchasing  syndi- 
cate agree  to  hold  the  securities  for  one  year  and  to  allow 
Messrs.  Poor  and  Greenough  to  have  an  option  on  them  dur- 
ing that  time  at  80  for  the  bonds  and  20  for  the  stock. 

Minneapolis  &  St.  Lonis. — Judge  Lochren,  at  Minneapolis, 
this  week,  ordered  the  Receiver  to  pay  the  coupon  due  Jan.  1 
on  the  $455,000  bond  issue,  the  two  coupons  due  December 
last  on  the  $950,000  issue,  and  one  coupon  on  the  Pacific  Ex- 
tension issue. 

Missouri  Kansas  &  Texas.- The  enabling  act  in  favor  of 
the  Missouri  Kansas  &  Texas  Railway  Company,  recently 
passed  by  the  Legislature  of  Texas,  authorizing  the  reorgani- 
zation of  the  several  corporations  in  that  State  into  one  new 
corporation  under  the  general  laws,  has  been  signed  by  Gov. 
Hogg.  The  enabling  act  is  an  important  measure,  and  will 
relieve  the  Missouri  Kansas  &  Texas  Road  of  the  litigation  to 
which  it  has  for  a  long  time  been  subjected  under  the  laws  of 
the  State.  This  law  strictly  forbids  the  joint  ownership  or 
operation  of  parallel  or  competing  lines,  and  the  statute, 
as  construed  by  the  Texas  Supreme  Court,  applies  to 
most  of  the  railroad  lines  traversing  its  territory. 
The  policy  of  the  State  is  also  to  prevent  the 
operation  of  Texas  lines  by  any  foreign  corporation,  and  in 
fact  to  treat  every  company  that  owns  a  mile  of  road  in  the 
State  as  a  Texas  corporation,  which  is  compelled  to  have  its 
general  offices  therein  and  its  officers  residents.  In  August, 
1870,  the  Texas  Legislature  passed  a  special  act  authorizing 
the  Missouri  Kansas  &  Texas  to  build  lines  in  Texas,  to  ex- 
tend its  lines  to  the  Red  River  and  Rio  Grande,  and  also  to 
purchase  or  sell,  lease,  merge  stocks,  and  unite  or  consolidate 
with  connecting  roads.  Pursuant  to  that  statute  the  M.  K.  & 
T.  directly  and  indirectly  acquired  title  to  some  800  miles  of 
road  in  Texas,  and  also  leased  the  International  &  Great 
Northern  Road.  The  last-named  corporation  also  leased  the 
Galveston  Houston  &  Henderson,  a  most  important  connec- 
tion. 

Kiemari's  on  Thursday  said  of  the  recent  litigations  :  "  In 
1875  laws  began  to  be  passed  under  the  Texas  Constitution, 
taking  away  many  of  the  various  privileges  granted  the  roads 
under  statutes  as  that  of  1870.     In  1888  Gov.  Hogg  began  to 
press  vigorously  hostile  measures  under  the  later  statutes,  and 
was    instrumental    in  having  others    passed.      A    suit    was 
brought  against  the  International  &  Great  Northern,   and 
decided  in  favor  of  the  company,  and  jointly  against  the  I. 
&  O.  N.  and  the  M.  K.  &  T.,   tying  up  the  I.  &  G.  N.  stock  in 
the  hands  of  the  M.  K.  &  T.,   so  that    it  cannot  be  voted 
or   its   ofBcers    exercise    any    function.      This    suit    is    still 
pending,     the     International     &    Great     Northern     being 
meanwhile    in    the    hands    of    a    receiver.     Suit  was  also 
brought     against     the    East    Line    &     Red    River    Road, 
a  branch  line  of  the  M.  K.  &  T.,  upon  the  ground  that  it  was  a 
parallel  road  and  competing  line,  although  it  really  runs  in  a 
rectangular  direction.     The  charter  of  the  road  was   forfeited 
and  a  State  court  receiver  appointed.     Other  similar  suits 
were  threatened  against  all  of  the  other  branch   lines  of  the 
M.  K.  &  T.     Finally  the  management  succeeded  in  having  ^ 
passed  a  curative  statute,  allowing  it  to  form  a  new  Texas  ; 
corporation  to  take  title  to  all  of  tTie  company's  property,  in-J  i 
eluding  the  present  branch  lines  in   litigation,  and  relieving  j 
the  company  from  continued  harassing  legislation.     The  biflj 
was  passed  April  1  by  both  houses,  with  the  approval  of  the  I 
Governor,  but  with  the  understanding  that  his  signature  would]] 
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be  withheld  until  the  Texas  State  court  receiver  was  plnc<>(l 
in  actual  poeseflsion  of  the  East  Lino  &  Red  Uiver  Iioa<l.\vliii'|i 
has  been  for  the  past  two  yean  in  tlio  hands  of  the  Federal 
court  receiver,  in  the  suit  of  the  Mercantile  Trust  Coniimny 
under  foreclosure.  This  step  has  finally  been  taken,  and  the 
bill  signed  by  the  Governor." 

Tlie  annual  reiwrt  will  be  issued  soon,  and  an  abstract  piib- 
iished  in  the  Chronicle.  The  New  York  Commercial 
Bulletin  gives  the  following  auraniary  of  the  receiver's 
statistics  : 

The  income  account  from  November  1,  1888,  to  December 
81,  1890  (26  months),  shows— 

<Oro8!i  camlriKS •18.0S8.424 

MUoellanoous  reoetpta 117,147 

Total $18,175,571 

Operating  expense* $18,490,530 

Taxea.... « 467.062 

Aecouut  land  ^»nt 2,846 

I.iniil  ili'imrtiiu'iit  expenses 6,175 

lutereut  nii  liondx 153,573 

14,121,096 

Net  oarnlnire IM,054,475 

Additional  expenditures  November  1,  1888,  to  December  81, 
1890,  were : 

Betfermcntti $2,105, .lOS 

New  eqiii|>ment 660,7:i7 

Kew  coustructlon 481, (iOO 

Total l0.342,!)3'J 

Net  surplus  December  31, 1890 $711,542 

Statistics  of  traffic  follow  : 

1890.  1889. 

Frelitlit  revenue $6,564,456  $5,792,711 

Tons  carriea 2,200,968  l.OeK.TfiiJ 

TouB  om- mile 586,558,801  557,455,r);tO 

Revenue  iH-r  ton $2  98  $2  !>4 

Revenue  per  ton  per  mile •0112  '0104 

Passenger  revenue $1,904,0.30  $l,.581.5(i6 

rassenjrera  cirried 1,457,736  1,089,708 

Kcveuuepcr  passenger $1-3062  $r4.'J14 

Kevemio  per  passenger  per  mile —             -0278  -0281 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  li.st  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

CoLi'MBi's  Grove,  Omo — $25,000  new  bonds  will  be  Issued. 
Hei.kna,  Montana— ijilOO.OOO  funding  6  per  cent  bonds,  due  June  1, 

1911,  will  bo  sold  at  auction  May  20  by  tiie  City  Treasurer. 
Hei.mboi.Ii  Medkink   Co.— $75,000   preferred  stock  Is  offered.    FuU 

particulars  given  in  our  adverti.siug  columns. 
Kent,  Ohio— $iOO,0(iO  improvement  bonds  will  be  i.ssued. 
Kings  Coumv.  N.  Y.— $243,000  3 H;  per  cent  bonds  for  refimding  and 

$100,(KK)  armory  bonds  are  authorized. 
Milwaukee,  Wis.— '."iCOOO  market  liouds  will  bo  Iss'  cd. 
New  York  City— if2,00<i,0t)o  school  bonds  have  been  authorized. 
8t.  ci.ori*.  Minn.— Now  bonds  will  be  issued. 
Sprisofiki.d,  Ohio.— $25,000  waterworks  and  $35,000  bridge  bonds 

will  be  issued. 
eiDNET,  Ohio— $25,000  improvement  bonds  wlU  be  issued. 

New  York  Ontario  &  Western.— Presidents  Fowler  and 
Depew  held  a  conference  at  the  Grand  Central  Depot  on 
Monday  and  agreed  that  the  Ontario  and  Central  roads  should 
make  traffic  arrangements  to  interchange  business  at  Oswego 
and  other  connecting  points.  The  details  of  the  arrangement 
will  be  taken  up  by  Mr.  H.  Walter  Webb  for  the  Central  and 
J.  B.  Kerr,  Vice-President  of  the  Ontario,  for  that  company. 
Their  agreement  will  be  submitted  to  the  boards  of  the  two 
companies  for  ratification  at  the  earliest  possible  date.  Under 
the  new  arrangement  the  Ontario  will  run  its  trains  over  the 
Home  Watertown  &  Ogdensburg  through  to  Niagara  Falls, 
which  they  have  not  been  able  to  do  heretofore,  except  to  a 
limited  extent. 

New  York  &  Ontario  Land  Co. — This  company  recently 
listed  its  first  mortgage  six  per  cent  gold  bonds,  total  is.su'e 
$600,000,  dated  January  4, 1890,  interest  payable  February  and 
August,  principal  February  1,  1910,  for  $500  each,  Nos.  1  to 
1,200  inclusive.  The  trustee  of  the  mortgage  is  the  Central 
Trust  Company  of  New  York.  The  statement  said:  "The  New 
York  &  Ontario  Land  Company  has  purchased  and  owns  in 
fee  855  acres  of  well-selected  coal  land  in  compact  form,  situ- 
ated at  the  terminus  of  the  recently-completed  Scranton  ex- 
tension of  the  New  York  Ontario  &  Western  Railroad.  An 
immediate  and  continuous  revenue  has  been  secured  to  the 
Land  Company  by  the  lease  of  the  lands  on  royalty  to  a 
responsible  coal  operating  company  known  as  the  Kew  York 
&  Scranton  Codl  Company,  under  date  of  January  4, 
1890,  having  a  capital  of  $300,000;  which  agrees  to  work  the 
lands  and  take  out  all  the  coal,  paying  therefor  a  royalty  of 
thirty  cents  per  ton.  The  lease  contains  a  covenant  that  the 
lessee  shall  pay  all  taxes  upon  the  coal  and  the  portion  of  the 
surface  occupietl  by  th.<  lessee,  and  shall  mine  and  pay  for  a 
minimum  tonnage  at  30  cents  a  ton  on  120,000  tons  the  lirst 
year,  200,000  tons  the  second  year,  and  not  less  than  300,000 
tons  thereafter.  This  lease  is  of  the  nature  of  a  ground  rent 
and  ia  a  charge  upon  the  improvements  made  by  the  leasee, 
all  of  which  will  be  forfeited  by  the  leasee  in  case  of  failure 
to  perform  the  lease.  The  minimum  net  income  guaranteed 
to  the  Land  Company  under  the  lease  as  above  is  as  follows: 
1st  year,  130,000  tons  at  30  cents,  $36,000;  2d  yenr,  2(K),000 
tons  at  30  cents,  $60,000;  3d  year  and  thereafter,  300.000  tons 
at  80  cents,  $90,000.    The  interest  on  the  bonds  U  $36,000. 

Pittsbunc  Clnn.  Chic.  &  St.  Louis.— At  the  annual  meeting 
of  stockholders  of  this  railway  company  held  in  Pittsburg  the 
following  directors  were  electe<l:  First  class,  for  term  ending 
April,  1893:  William  A.  Patton,  George  Willard  and  Griggs 
8.  Cunningham.  Second  class,  for  term  ending  April,  1898: 
W.  L.  Scott,  J.  T.  Brooks  and  John  E.  Davidson.  Third  class, 
for  term  ending  April,  1894:  James  McCrea,  Thomas  D.  Mess- 


ier and  W.  n.  Barnes.  Fourth  claM,  for  term  ending  April, 
1895:  George  B.  Roberts,  Frank  Thomson,  J.  N.  Dubarry  and 
John  P.  Green.  Re|H>rtH  of  husinest  for  1890  showed  an  in- 
rrMM  of  $388,911  a.s  compared  with  1889,  There  waa  an 
aggregate  exi>enditure  of  $1,1HS,156  in  betterments  and  im- 
provements and  in  additional  e<juipinent,  which  was  all 
charged  to  capital  account.  The  annual  report  will  probably 
be  ready  for  distribution  very  soon. 

— The  following  is  from  Pittsburg,  April  16:  "A  utMting 
of  the  stockholders  of  the  Pittsburg  Cincinnati  Chicago  i 
St.  Louis  Railway,  and  of  the  i>oai'd  of  directors  of  the  Penn- 
sylvania ComjMinv,  will  be  held  in  Philadelphia  the  latter  part 
of  next  week.  The  object  of  tke  meeting  is  to  take  action 
upon  the  consolidation  of  the  Southwest  system  of  the  Penn- 
svlvauia  lines.  Ever  since  the  consolidation  was  effected  and 
the  name  of  the  Pan  Handle  Road  was  changed  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  there  has  been  consider- 
able strife  among  the  stockholders,  many  of  whom  objected 
to  the  change.  It  is  now  proposed  to  make  an  amicable 
settlement  of  the  relations  between  the  different  lines  and 
thereby  stop  any  further  disagreement  among  the  stock- 
holders." 

Ponghkecpsie  Bridge.— At  a  meeting  of  the  committee  of 
Poughkeepsie  Bridge  bondholders,  held  in  Philadelphia,  it 
was  practically  determined  to  proceed  with  theplan  previously 
suggested,  to  which  holders  of  $8,000,000  bonds  have  already 
assented.  The  plan  involves  the  issue  of  scrip  in  exchange 
for  the  coupons  falling  due  Feb.  1,  1891,  and  for  two  years 
thereafter,  said  coupons  to  be  held  in  trust  by  the  committee. 
The  scrip  will  bear  interest  at  the  rate  of  5  per  cent,  and  will 
be  redeemable  at  the  option  of  the  committee  at  any  time 
within  ten  years,  and  after  two  years  from  the  date  of  issue. 
It  is  understood  that  the  Guarantee  Trust  Company  will  act  as 
the  committee's  agent  in  replacing  the  coupons  with  scrip.  It 
is  stated  that  some  bondholders  have  protested  their  :K>upons, 
but  it  is  hoped  that  they  will  eventually  come  into  the  pro- 
posed arrangement. 

Tennessee  Coal  &  Iron.— The  new  board  of  directors  held 
their  first  meeting  and  elected  the  following  officers:  Presi- 
dent, T.  C.  Piatt;  Vice-Presidents,  N.  Baxter,  Jr.,  T.  T.  Hill- 
man  of  Birmingham,  Ala.,  and  A.  M.  Shook  of  Tracy  City, 
Tenn.;  Secretary  and  Treasurer,  James  Bowron;  Executive 
Committee,  Messrs.  Piatt,  John  H.  Inman,  Baxter,  C.  C.  Bald- 
win, Samuel  Thomas,  A.  B.  Boardman  and  Napoleon  Hill. 
Mr.  Shook  was  elected  General  Manager.  The  stockholders 
will  meet  at  Tracy  City  on  May  9  to  decide  the  question  of 
selling  the  Tennessee  portion  of  the  property  to  an  English 
syndicate. 

Texas  Central. — The  sale  of  the  Texas  Central  Railroad, 
running  from  Ross  to  Albany,  Tex.,  a  distance  of  230  miles, 
advertised  to  be  sold  at  Waco,  March  25,  was  postponed  until 
April  22,  1891. 

Third  Avenne  (Horse)  Railroad,  New  York  City.— The 
stockholders  of  the  Third  Avenue  Railroad  Company  have 
authorized  the  directoi-s  to  issue  second  mortgage  bonds  to  the 
amount  of  §4,000,000,  for  the  purpose  of  supplying  the  neces- 
sary funds  to  change  the  motive  power  of  the  road  from  horse 
to  cable.  This  work  is  already  under  way,  and  it  is  expected 
that  the  new  system  will  be  in  operation  in  about  a  year. 

Western  TraBic  Association.— At  Chicago,  April  15,  the 
Advisory  Board  of  the  Western  Traffic  Association  met  with- 
out a  quorum.  Only  eleven  roads  were  represented.  Dis- 
patches were  received  from  Jay  Gould  and  S.  H.  Clarke;  of 
the  Missouri  Pac^ic,  from  Texarkana.  Mr.  Gould  explained 
that  he  was  in  charge  of  his  physician,  Dr.  Munn,  who  advised 
him  that  it  would  be  unwise  for  him  to  attempt  the  trip  to  Clii- 
cago  at  this  time.  Vice-President  Clarke  also  pleadetl  illnees 
as  the  cause  of  his  absence.  No  advices  were  received  from 
either  the  Union  Pacific  or  Southern  Pacific  people.  A  tele- 
gram from  President  Hill,  of  the  Great  Northern,  stated  that 
he  or  a  competent  representative  of  the  road  would  be  able  to 
reach  Chicago  by  Thursday  or  Friday,  but  not  before. 

The  eleven  members  present  decided  that  they  would  hear 
the  report  of  the  Board  of  Commissioners,  and  the  report 
presented  by  Chairman  Walker  was  read.  As  no  action  could 
be  legally  taken  without  a  quorum,  the  meeting  finally  ad- 
journed, subject  to  the  call  of  the  chair.  A  resolution,  how- 
ever, was  passed  Ijefore  adjournment,  setting  forth  that  some 
of  the  matters  before  the  meeting  were  of  such  importance 
that  if  unacted  upon  at  an  early  date  the  integrity  and  life  of 
this  association  are  threatened,  and  requesting  the  Chairman 
to  ascertain  at  the  earliest  date  when  a  quorum  could 
be  secured.  The  full  text  of  the  preamble  and  resolution  is 
as  follows: 

WA«-««— The  re^lar  meeting  of  the  Advisory  Board,  after  two 
OAys'  session,  finds  itself  unable  to  proceed  with  business  from  the  want 
of  a  quorum  by  reason  of  the  absence  of  the  representntivos  of  the 
Grest  Uorthem.  the  Mlssoiui  Paciflc,  the  Union  Pacific  and  the  South- 
em  Pacific  railroads,  and 

lfA<Tra*— There  are  many  important  matters  demanding  the  Imme- 
dhite  attention  and  action  of  the  Board,  which  have  been  presented  by 
tile  romniisBlouers,  iiicludiuK  piojiosed  amenduioutsto  the  by-laws,  the 
-.•i.'i,..- ,,f  this  as.'<(ieiiition  to  lines  not  members,  aurl  to  the  existing 
lid  pa».senger  associations,  the  subject  of  Joint  agencies,  of 
:  coiimiii^sioiis,  also  the  reiiort  of  the  Commissioners  on  the 
~i,,.j. .  t  ..f  vlolution  of  the  agreement  by  the  .Missouri  Pacific  Rail- 
road, and  an  ajipcal  taken  by  the  members  for  a  decision  from  the 
ComnilssloncrH;  and 

Vihercus — Some  of  these  matters  are  of  such  ImjHirtance  that  If  not 
acted  upon  at  an  early  date  the  Integrity  and  lite  of  this  association  are 
threatened:  therefore. 

Safo<ii«d— That  the  Chairman  be  requested  to  lmme<Uately  oacertain 
tlie  earliest  date  at  which  a  quorum  can  l.e  secured,  ami  that  this  raeet- 
InC  be  adjourned  subject  to  the  call  of  the  Chair  as  to  time  and  plac«. 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  17,  1891. 
The  navigation  of  the  great  lakes  has  been  fully  resumed  the 
past  week  by  the  opening  of  the  Straits  of  Mackinaw,  and  the 
re-opening  of  the  Erie  Canal  will  complete  the  course  of  inland 
navigation  for  the  whole  country.  The  course  of  speculation 
early  in  the  week  was  affected  largely  by  warlike  rumors  from 
the  Continent;  food  staples  advanced  and  cotton  decUned;but 
this  influence  disappeared  on  Tuesday.  The  weather  has  been 
spring-like,  the  temperature  rising  quite  high  on  Wednesday. 
Needed  rains  feU  in  Texas  and  in  the  Northwest,  and  crop 
prospects  have  improved,  generaUy  presenting  favorable 
aspects.  .General  trade,  however,  though  in  some  depart- 
jaents  showing  more  life,  does  not  improve  much,  and  com- 

£laint9  regarding  the  prolonged  dulness  begin  to  be  heard. 
abor  troubles,  which  have  been  quite  serious  at  some  points, 
are  growing  less  so  now,  and  hopes  are  expressed  of  the  early 
adjustment  of  disputes  in  important  cases. 

Lard  on  the  spot  has  made  some  advance  in  prices,  but  more 
from  sympathy  with  the  speculative  market  than  from  any 
urgency  of  demand  or  decrease  of  supplies,  and  the  market 
closes  quiet  at  6.60c.  for  prime  city,  7.10,a7.15c.  for  prime 
Western,  and  7.10(87.50c.  for  refined  for  the  Continent.  The 
speculation  in  Lard  for  future  delivery  has  been  fairly  active, 
and  prices  have  advanced.  Yesterday  and  this  morning  there 
was  decided  buoyancy,  but  the  close  this  afternoon  was  at 
prices  considerably  below  the  best  figures  of  the  morning. 

DAILT  CI.0Sn>0  PKICBS  OF  LAKD  FDTnSKS. 

Sal.  Hon.  TKia.  Wed.  Tkur.  Fri. 

Maj- delivery o.    693  6-99  7  05  7-02  7-15  7-17 

June  delivery o.    707  7-14  7-20  7-18  7-30  733 

July  delivery o.    7-22  7-28  7-35  7-32  7-44  747 

August  delivery 0.    7-37  7-42  7-47  7-41  7-.J8  7-69 

September  delivery. ...o.    7-50  755  7-60  7-58  7-70  771 

Pork  was  fairly  active  until  to-day,  when  prices  were  re- 
vised by  holders  and  buyers  retired;  quoted  at  $U  73(?|$12  50 
for  old  mess,  |13  75cd$14  50  for  new  mess,  $11  o0vft?12  for  ex- 
tra prime  and  $13  50@$15  50  for  clear.  Beef  is  in  moderate 
demand;  extra  mess,  $8818  50;  packet,  $9  50gS10  50;  familv, 
$11^ $11  50  per  bbl.;  extra  India  mess,  $16(a$i8  per  tierce. 
Beef  hams  have  been  more  active,  but  close  quiet  at  $17  50\o  §18 
per  bbl.  Cut  meats  have  at  times  been  fairly  active,  but  tlie 
cloee  is  quiet  and  prices  are  a  little  unsettled,  closing  quoted  as 
follows:  Pickled  bellies,  5^4 (*6i4C.;  pickled  shoulders,  03  5L4C., 
and  hams,  93^@9J4C.  Smoked  shoulders,  636I4C.,  and  hams, 
10J^(g  IOJ4C.  Tallow  was  to-day  very  active,  and  closed 
firmer  at  3^1  ^c.  Stearine  is  quoted  at  75^(3 8c.  in  tierces,  and 
olemarganne  sold  more  freely  at  ~}ric.  Butter  active  at  23@ 
27J^c.  for  creamery.    Cheese  is  unsettled. 

Coffee  on  the  spot  is  dull,  but  Rio  is  still  quoted  at  ISi^c. 
for  No.  7,  and  No.  6  Santos  sold  at  ISJgC.  Mud  grades  were 
in  fair  demand,  and  sales  included  moderate  lines  of  Maracaibo 
and  Central  America  on  private  terms.  The  speculation  in 
Rio  options  has  not  been  active,  but  prices  have  made  some 
improvement,  on  favorable  advices  from  the  home  markets, 
and  there  was  to-day  an  absence  of  5@  15  points.  The  close 
was  steady,  with  sellers  as  follows : 

^"1 JZ'i5°-  I  -^"'r 17.150.  I  Ootober ISfOo. 

•Wy 17-450.    August 16  700.    Xovemter 15-15o. 

June 17-30C.  I  September... ..16-250.  |  December 14»0c. 

— showing  an  advance  for  tlie  week  of  15@40  points. 

Raw  sugars  were  more  active  to-day  at  3  3-lOc.  for  fair  re- 
fining Muscovado,  and  3;.,c.  for  standard  centrifugals  the 
business  being  restricted  to  the  latter  grade.  Refined  sugars 
are  dearer,  and  are  today  quoted  at  Si^c.  for  crushed  and 
4?8C.  for  granulated.  The  speculation  in  raw  sugars  has  been 
dull,  and  prices  are  easier;  said  for  Julv  to-day  at  3-64c  clos- 
mg  quoted  at  3-50(33-56c.  for  May,  3o6;a3-58c.  for  June  and 
3-62®  3-66c.  for  July.  Molasses  fairlv  active  and  steady  •  boil- 
ing grades  are  steady  at  13i,^@14c.  for  50  deg.  test.  The  tea 
sale  went  off  at  firm  prices  for  nearly  all  grades. 

Kentucky  tobacco  has  continued  quiet.  Seed  leaf  has  met 
with  rather  more  demand,  and  sales  for  the  week  are  1  340 
cases,  as  follows^l5  cases  1890  crop.  New  England  Havana 
P.  t.;  800  cases  1889  crop,  Ohio.  12.al4c.;  200  c^s  1889  croo 
Pennsylvania  seed,  lli^@15c.;  175  [cases  1889  crop,  PennsvU 
vania  Havana,  13®  30c.;  200  cases  1889  crop,  Wilcons^  Ha- 
vana. 7@12c.,  and  150  cases  sundries,  14(i|30c^  also  600  bales 
Havana.  70c.®  $1  15,  and  100  bales  Sumatra,  $1  65 @ 2  85 

On  the  Metal  Exchange  to-day  there  were  sales  of  Straits 
tmrncluding  205  tons  for  April,  at  19-70c.   down   to  19-50c 
10  tons  for  June  at  19-65c.,  and  20  tons  for  September  at 
19  80c    c losing  weak.    Ingot  copper  remains  entirely  Snal 
Tke  interior  iron  markets  are  steadier  and  moderately  aS:ivP 
'Tr  l^^l'^r'i'^^  ^^^'-^'^  ^'^  somewhat  reVtrtetedf  ' 

o^^ffi-  ?e'role«im  is  quoted  at  7-20c.  inbbls.,  9-20c  incasP^ 
and4-6oc.  in  bulk;  naphtha  6-25c.;  crude  in  bbhTfi-siV.  fn.! 
J.?J""'*;^-V?^''«  certificates  sold  to^^  at  69V&  c 
^dd^^duU  af'^st ''fr-  ^P^''^"^*  TuJpentimlfs'lVve; 
d^nSin^  w«^*  ^^^  '^g'^.lar  sprmg  trade  proving  very 
«I^K°7-  %  ^'^^  .^"^  ^S*'°  dearer,  but  closed  quiet  at 
91  .0<rf$l-7a  for  strained.  Wool  is  unsettled  «nH  ,^,^):I 
barely  n.amtained.      Hops  are  ^er^  firm    buT  dul        TI.p 


C  OT  TON. 

Friday,  P.  M..  April  17,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  71,313  bales, 
against  73.413  bales  last  week  and  94,109  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890 
6,444,402  bales,  against  5,661,719  bales  for  the  same  oeriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  782.323  bales. 


Receipts  at — 

Sat.    \  iron.  1   Tues. 

Wed. 

Tktirs.l    Fri. 

Total. 

Qalveston 

El  Paso,  40... 
New  Orleans... 
Mobile 

1,548 

8,838 
126 

1,910 

1,8S1 

65 

485 
567 

285 
127 

1,146 

4,413 
936 

1,946 

1,184 

108 

1,020 
572 

469 
256 

"1I3 

1,611 

9,934 
463 

639 

909 

206 

684 
652 

699 
505 

322 

2,280 

2,296 
160 

1,000 

924 

14 

516 
458 

424 

287 

1,034 

534 

2,418 
373 

1,487 

830 

195 

1.153 
277 

1.723 

74 

2,530 

2,637 

889 

1,044 

1.984 

494 

22 
248 

1,082 
696 
987 
468 
532 
176 
379 

9,649 

24.536 
2,917 

8.026 

1,964 

6.222 

22 

826 

4,940 

Florida 

Savaunali 

Brunaw'k,  &o. 
Charleston 

Port  Royal.ito 
Wilmington.... 

Wa*'gton,<tc 
Norfolk 

West  Point... 

N'wp'tN'8,*e. 

New  York 

3,222 

987 

2,060 

3.637 

Baltimore 

Plilladelpli'a,Jtc 

176 
2,079 

rotals  this  week 

9.822I  12.193:  16.624 

9.393 

«.063|  14,2 isi   71,313 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 

Heeeiptt  to 
April  17. 

1890-91. 

1839-90. 

Stock. 

This 
Week. 

Since  Sep. 
1,  1890. 

Tkit 
Week. 

Since  Sep. 
1,  1889. 

1891. 

1890. 

aslveston... 

9.649 

•957.344 

1,950 

831,253 

29.908 

3,895 

El  Paso,  Ac. 

23,716 

23,212 

New  Orleans. 

24,536  1.931,400 

7,924 

1,895,848 

242.J03 

98.866 

MobUe 

2,947     277.729 

348 

238,677 

28,695 

10,585 

Florida 

43.183 

300 

31,372 

Savannah.  .. 

8,026  1.053,630 

1,550 

920,087 

36.407 

10,442 

Bruns.,  Ac. 

1,984 

179.029 

65 

161,450 

1.202 

Charleston  .. 

6,222 

469,757 

619 

315,525 

26,310 

3,907 

P.  Royal.Ac 

22 

721 



1,833 

...... 

Wilmington . 

826 

•184,641 

46 

132,241 

7,278 

5.316 

Wash'tn,Jtc 

3,744 



3,740 

Norfolk 

4,940 

503,392 

1.943 

394,177 

13.712 

16,174 

West  Point 

3.222 

325,073 

1,570 

320,611 

4,513 

NwptN.,Jtc 

987 

89,520 

236 

55,373 

703 

382 

Hew  York. .. 

2.060 

119,446 

280 

110,611 

161.872 

128,971 

Boston 

3,637 

97.281 

1,010 

68,748 

7.800 

7.000 

Baltimore. .. 

176 

48,729 

432 

84,936 

9,139 

2,339 

Phll'del'a,  &e 

2,079 

45,707 

2,658 

72,016 

9,894 

11,813 

Totals 

71.313  6.414.042 

20,981 

5.661,719 

569,666 

299.690 

•  1.446  bales  added  as  correction  of  receipts  since  September  1  at 
Galveston  and  771  bales  at  Wilmington. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipts  at— 

1891. 

1890. 

1839. 

1883. 

1887. 

1886. 

QalT'ston.Jbc 

9,649 

1.950 

4,391 

1,974 

2,230 

6,68X 

New  Orleans 

24,536 

7.921 

12,219 

10,295 

4,953 

12,356 

MobUe 

2.917 

348 

710 

316 

164 

1,184 

Savannah. .. 

8,026 

1.550 

2.910 

3,081 

1,009 

7,174, 

Charl'st'n.Ac 

6,244 

619 

878 

3,130 

130 

3,590 

Wilm'gt'n,&o 

826 

46 

256 

57 

160 

512 

Norfolk 

4,940 

1,943 

1.560 

3,980 

309 

5,994 

Wt  Point,  *o 

4.209 

1,856 

6,253 

2,163 

531 

3,003 

Al' others.... 

9.936 

4,745 

9,740 

2,931 

4,674 

1,436 

rotthls  week 

71.313 

20,981 

38,922 

27,930 

14,222 

43,960 

aince Sept.l.  6140.042  5661,719  5352,723  5190,084  5107,013  4998,881> 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  77,656  bales,  of  which  56,691  were  to  Great  Britain,  1,340 
to  France  and  19,635  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


BxpOTtt 


QalTeston 

New  Orleftnt. . 
Hob.  ft  Penc'lt 

garanoah  

Bmnsirlck  — 
Charleston  — 
WllmlDgtoD... 

Nortolk 

West  Point... 
N'portNw8.4e 

jr»w  York 

Boston 

Baltimore 

PtalladeIp's,Ac 

Total 56,8»1 


With  Endtnt  AprU  17. 
Exported  to — 


Qrtat  I  I  OonM-    Total 

Brtt'n.  **""««  I  nent.    Wuk. 


7,1S9 
16.414 


8,740 


1,270 

16,087 

3.2S4 

2,508 

679 


Total.  ISaC-BOj  88.544 


1,340 


11.143 

8.804 
1,600 

3.384 

T93 


7,15» 
27,650 


1,500 
1.270 

21.391 
S.2M 
3,363 

579 


fyom  Sept.  1. 1891).  to  Apr.  17, 1891 
Exports  to— 


ertat    I  Contt- 

BrUain.l^'"^     netU. 


498,406 
788,923 

74,S«7J 
127.6X41 

88.6S0J 
135,338 

98,532 
250.854 1 
12S.832| 

71,124 1 
278.581  j 
162.472; 

55,706 

19.110 


25.108) 
364,306; 


Totai 


102,952 
617,528  i 


37,637 


16,330 

1,647 

11,599 


,670.767 

71.367 

580.931 

131.99* 

377.537 

1S3.S59 

307,865 

160.562 

71,813 

574.796 

168.227 

139.582 

21.034 

1.340i   19.625    77,648  2.8».M9S04.567|l,666,305  5,059.321 


719 
33,525 


13,696 


415.670  j 
23,3661 

225.SS«! 
63,180, 
45,412 
31.730 

162.7S9 

5,765 

70.180 

1.914' 


6.040      9.413    44.027  2.  4t.n,'6  I'm  32.M.455.5»8t.6<!5.9f9 


I 
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In  addition  to  above  exports,  our  telpgrams  to-ni(fht  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  inirta  named.  We  add  similar  tlgures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  S4  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

AprU  17  al— 

Great 
BrUain. 

*Von««. 

Other 
foreign 

Ooatl- 
\ei$e. 

Total. 

New  Orleans... 

Qalveatoii 

Baraiiniih 

Charlpiiton  ..  .. 
Mobile 

18,691 
6,875 
None. 
8,000 
None. 
7,400 
6,.^oo 
9,000 

12,356 
None. 
None. 
None. 
None. 
None. 
1,150 
None. 

4,800 
None. 
1,«00 
11,800 
None. 
None. 
LLW 
4,000 

274 
4,115 
1,600 

400 
None. 

600 
None. 
None. 

36.181 
9.980 
3,100 

14.900 
None. 
8.000 
8.800 

13,000 

200,022 
18,918 
.33,307 
11,110 
28,«!).5 

Norfolk 

Npw  York 

Other  porta.... 

5.712 

143,072 

27,529 

Total  1891... 

50,406 

13,506 

23,110 

6,689 

93,971 

475,693 

T0U11890... 
Toul  1889... 

20.279 
27.984 

1,020 
800 

28,564 
20,400 

4.419 
17,108 

64.282 
66,301 

245.40H 
406,528 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  more  active,  but  at  drooping  prices,  for  the  lirst  half  of 
the  week  under  review.  The  report  in  the  last  Chronicle  of 
the  imfuvorable  state  of  trade  in  Manchester  was  the  chief  de- 
pressing influence  on  Saturday.  A  decline  at  Liverpool  and 
war-like  rumors  from  the  Continent  were  the  principal  ele- 
ments of  weakness  on  Monday.  The  large  crop  movement 
and  very  favorable  weather  throughout  the  South  contributed 
actively  to  the  decline  on  Tuesday.  There  was  a  steadier  open- 
ing on  Wednesday,  due  to  dearer  consols  at  London  and  more 
peaceful  rumors  from  the  Continent,  but  a  pressure  to  sell 
(many  of  the  "  bulls"  having  become  discouraged  Jand  "un- 
loading" quite  freely)  caused  a  slight  decline  in  the  latest 
dealings  ;  the  next  crop,  owing  to  very  favorable  weather  at 
the  South,  sympathizing  largely  with  the  depression  in  this 
crop.  On  Thursday  a  steadier  report  from  Liverpool  and 
smaller  receipts  at  Bombay  greatly  reduced  the  oflferings  on 
sale,  and  a  moderate  demand  to  cover  contracts  was  sufficient 
to  cause  a  slight  advance;  but  as  prices  improved  business  was 
brought  almost  to  a  stand-still.  To-day  the  market  opened 
easier  and  further  declined,  under  weak  accounts  from  Liver- 

Eool,  a  full  interior  movement  and  good  weather  at  the  South, 
ut  a  demand  to  cover  contracts,  with  a  little  manipulation, 
caused  a  partial  recovery.  The  close  was  quiet,  however, 
cotton  on  the  spot  was  dull,  and  prices  were  easier  and  un- 
settled ;  but  there  was  no  quotable  decline,  and  the  close  was 
nearly  nominal  at  8  15-f6c.  for  middling  uplands 

The  total  sales  for  forward  delivery  for  the  week  are  897,100 
ba1^s.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,598  bales,  including  —  for  export,  1,598  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — April  11  to  April  17. 


UPLANDS. 


Ordinary 

Btrict  Orilliiary , 

Cfood  Ordinary 

Btrict  Good  Ordinary. 

Low  Middling , 

Btrict  Low  Middling.., 

Middling , 

Good  Middlinz 

Btrict  Good  Wddling. 

Middling  Fair 

Fair 


.yib. 


Bat.    noil  Taea  Wed    Tb.    FrI, 


6\ 

7=8 
8 

8% 
8% 

8'»I8 

Bl'is 

101,8 

I01»i 


65i« 
6% 

71>8 

8 

839 

8% 

8>Bi. 

9lli« 
low. 
lOlB,, 


65,. 
64i 

7»8 

8 

838 
SH 
8"i« 

911,6 
101.8 

101*18 


65i8 

6?j 

7»8 

8 

838 

8^ 

8i»u 

911,8 

101,8 
1015,, 


117,.   :il7„  1117,,     in,. 


65,8 
6% 

758 

8 

838 

8^ 

81'18 

911,8 

101,8 

lOir 


65,8 

6\ 

758 

8 

839 

s% 

815,8 

9Hie 
10i„ 

10'6i, 


117,,  lin, 


GULF. 


Ordinary 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary.. 

liOw  Middlina 

Btrict  Low  .Middling... 

Mia.li'iiL,- , 

(iiioa  .Mi.iaiiujr 

Btrict  (iood  Middling., 

Middling  Fair 

Pair 


.»lb. 


Sat.    non  Toes  Wed    Tb.    Prl 


6^ 
7Sia 

ris 

999 
10>e 
1012 
1138 
1178 


6% 

95,8 
939 
10>9 
101a 
1139 
1179 


6% 
7-'i8 

I" 

2.18 

81»18 

93,8 

9% 
1018 

101a 

1138 

1178 


6% 
Z?l« 

si" 

2;  i» 

2> 
939 

10 19 
101a 
1139 
1179 


6% 
7S.g 

81,8 
87l8 

Si'i« 

939 
1019 
lOia 

113» 
1178 


69i 
7S18 

81,8 
87,8 
813,8 
93,8 

939 

10% 
101a 

1138 

ll'a 


BTAINED. 


Good  Ordinary «lb. 

Strict  Gi>.>il  Ordinary 

I,ow  .Niiililiing 

Middling 


Sat.    Hon  Tnes  Wed    Tb, 


61,8 

Si'l' 
Iii« 
838 


61,8 
6ii„ 

839 


61,8  61jg 

Si'l«  Si'l« 

7>»,8  7»,8 

83g    I  839 


6il„ 
7''„ 
8% 


pn. 

6^7 
611,8 

7»,8 

839 


MARKET  AND  SALSS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
stiitement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


irOT  MAKKIT 

CLosau. 

BALES  OF  SPOT  AUD  TKAK8IT. 

Sales  0/ 
Fvturt: 

Ex-       Con- 
port,    rump. 

Spa- 
ul'fn 

Tran- 
tit. 

Tolai. 

Fattirdav 
Mtintiay. . 
Tur-dny.. 
\Vcd'day . 
Thiirstdaj 
Friday... 

Total... 

Dull 

«... 

126 
491 
261 
191 
174 
356 

•••• 

120 

1  (t.OOO 

Oilict 

W.ak 

DnU .^ 

491 
261 
191 
174 
355 

a(i..".oo 

70.01)0 

.■*toady 

liiwy 



4S,500 

....1   1,598 

.... 

1,598 

297.100 

Tn  Sales  aro  Pbxdss  or  Futubkb  are  sbown  by  th« 
followinfc  comprehentira  table: 


►  S" 


<?s 


%  PI  P  w  w 


gi|  \l\t  iiir 


I*€3  I--SS 


re 


8' 


?eif! 


■i 


I  « 


cxtn 
CDUt 


O      OP 


22  3 

M 

QD  00000 

tf  OP     o> 


■i 


I 


onxeoD 


ODOD      ^ 


rooo     5 
ICO     •< 


ocoo    5 


OOQCQQD      OCODOCD 


-w 


oeoo     ^ 

QDGCQQO 

tow     ^ 


OCX 


-i 
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*  Incluaca  8alp.'<  ,n  aeptemher.  1890.  ror  dt^poimbttr.  zm.'Soti;  Sepuim  • 
ber-Octobcr,  for  October,  349.300;  Scptcmbcr-Noveinticr.  for  November, 
382,700;  Scptpiiilier-Uecember,  for  Oeccmlicr.  947.301':  Sentember- 
Jaunary,  for  Jiinuary,  2.H80,800;  September-February,  for  February 
l/>89,lob:  Septcnber-Mareb,  for  Mnrob,  2,447,600. 

The  following  exchiinges  have  been  made  during  the  week 


15  pd.  to  oxch.  200  Juno  for  Ang. 
23  pd.  to  exch.  100  May  for  Aug. 

07  pd.  to  exoh.  'J'Xi  .Inly  for  Aug. 

08  pd.  to  excb.  100  May  for  June. 


•17  pd.  to  cxch.  100  Muv  for  July 
•23  pd.  to  exch.  1.800  May  for  Aug. 
•06  i>d.  to  cxcli.  (ioi)  July  for  Aug. 
•16  pd.  tocxcb.  l.-'OO  June  for  Aug. 
•OH  pd.  to  cxch.  1 ,000  May  for  June. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  con.soquently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgnres  for  to-night  (Apr.  IT),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1891. 

■took  at  Liverpool bales.  1.1?*.0«0 

Stookat  liondon 16^000 

Total  Great  Britain  stock. 

Btook  at  Hamburg 

Btook  at  Bremen 

Stookat  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1890. 
1,118,000 
16,000 


1889. 
864,000 
7,000 


1888. 

873,000 

22,000 


1.210,000 

4,000 

155,000 

10,000 

400 

8,000 

237,000 

7,000 

120,000 

11,000 

18,000 


1,128,000 

4,000 

126,000 

8,000 

300 

5,000 

193,000 

4,000 

91,000 

5,000 

3,000 


871,000 

2,000 

33,000 

15,000 

500 

12,000 

120,000 

5,000 

76,000 

13,000 

12,000 


895,000 

3,000 

48,300 

19,000 

400 

700 

186,000 

3,00C 

66,000 

6,000 

5,000 


Total  Continental  stocks 570,400  439,300  288,500  337,400 


1,780,400 
241,000 
310,000 

33.000 
569,666 
224.891 

24,639 


1,567,300  1,159,500  1,232,400 

347,000  283,000  220,000 

245,000  206,000 

25,000  55,000 

472,829  599,568 

90,355  205,256 

5,500  700 


197,000 
21,000 

299,690 
82,350 
20,308 


Total  European  stocks.. .. 
Indiacotton  afloat  tor  Europe. 
Amer.  cott'u  afloat  (or  Europe. 
Egypt.Brazil.&c.afltforE'r'pe 
Stock  In  United  States  porta .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,183,596  2,534,648  2,281,184  2 

OI  the  above,  tbe  totals  of  American  and  other  descriptions  are  as 
American—  „.„„„„ 

Liverpool  stock bales.     943,000 

Continental  stocks 445,000 

A.merlcati  afloat  for  Europe...     310,000 

United  States  stock 569,666 

United  States  interior  stocks..     224.891 
United  States  exports  to-day.       24,639 


858,000 
353,000 
197,000 
299,690 
82,350 
20,308 


693,000 
202,000 
245,000 
472.829 
90,355 
5,500 


518,924 
follows: 

645,000 
219,000 
206,000 
599,5BE 
205,250 
700 


Total  American 2,517,196  1,810,348  1,708,6841,875,524 


Bail  Indian,  Brcutil,  dc-  ^„^ 

lilverpool  stock 251,000  254,000  171,000 

lx)ndonBtock 16,000  16,000  7,000 

Continental  stocks 125,400  86,300  86,500 

India  afloat  for  Europe 241,000  317,000  283,000 

Egypt,  BrazU,  Ac,  afloat 31,000  21,000  25,000 


228,000 

22,000 

118,400 

220,000 

55,000 


Total  East  India,  &c 664.400     724,300     572.500     643,400 

Total  American 2,517,196  1,510,348  1,708,684  1,875,524 

Total  visible  supply 3,181,596  2,534,648  2,281,184  2,518,924 

Price  Mid.  Upl.,  Liverpool....        4i»ifd.         6iitd.  6d.         56,ftd. 

FrioeMid.Upl.,  New  York....        8i5,e0.     lUSidC.      10''»i6C.  93ic. 

tW  The  imports  into  Continental  ports  this  week  have  been 
75,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  646,948  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  900,418  bales  as  compaired  with  the 
corresponding  date  of  1889  and  an  increase  of  662,673  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


f^a^   H 


till 

V  (K  Pi  . 


ftj.' 


^ 


1.^ 


^E,  E.t3  :;-5  c  tB  i^^ro^  o  e  3D 


op: 


CD 

00  to  01 '- ^  CO  M 

'i;' w  o^  M  c:  'rf-.oi 

OClt^-'aOWfcO 
CI  O  »- O  H- (0  «D 


COUi  ;  Oi  MM 

V  0>  M  CJ  M  M  OI  *     00  M  V]  Cl  CD  rfk  M  CO 

OCM-^JCOCDlt-WOStO'     MtOOlOOICOlM 


Moi       M  a    M       10 

C  «0  to  X  fcO  CO  W  tP.  ^  00  M  CC  1^  QD  X  CO -1  X  U! 
QC  Cl  to  C;  O*  C;  C  M  C;  to  QD  QC' C;*  CD  CD  C  o  to  W 

wtoaoOMMCjxwMOiioxxrfkOwto 

OStDtO*^XMO'^Xt001l»^>*^COX010©M 
OtDMX^D'^ClWtDi^.tOMeDtDM-aaitOX 


v:^     M                    I-.  o            Mco 

C'Cj'mV      mm      (DW*  '^OICO^ICDCim'^ 

WtO«DOrf^03  MtD-^w;  cojoocc-qoo 

OSWMOtDMCOtOtOOS*  OitOtUCnXWiOllK 


<1  M  M  It*  10 

i^5*     J^P^^^i"' QD  w         CO  wx  X  ifk  *j  yi 
O  V  to  >-•  Ot  OO^l  0)  M^l     CO  odV  to  m1(».m  o 

M|»^OC7itOCOO>OtOOM<DOCOOCO'>aUM 

aoccoxococococoxo;3i(^o>oa>oao*^ 


H 

o 


"as, 

o 


0>  «•     M 

feOCXtOM       ^f^ 

toocoto-   coto 


to  to  -1  *t-  rf-  'X  M 

OX3iy«M05(0 
XXO)*JtOQD03 


OSMtOtO- 

c;io>xod; 


mmUm* 
M  Vas  c> ' 
apex; 

Q0O«0*J. 


(OOJMM        • 
CDCOCOMitk, 

«toc;>ccaa< 


tOVl  M  fSi        y^  y^ 

(DtOMClrfk.tOCOtO-'KlMCl'COa-gCOCfl-^© 

*•  OS  <i  *- to^  ox  t»*  <i  *- *k  01  m  X  i*fc  X  ®  O' 

O  -I  ^1  Cl  01 0'^  Cl  tO*M'o  0»Vl  <I  X Vj'mCO  OS 

<r)rf*coo'«iow(t*.cDOMiu-jcoairf*0'Co 

t0XC001C0IOOC;i01t0X01|^Ci|^C009t3-q 


't-CCM*         •     M      Mi^      Mit».io      CJt      Cm 
<1M01.    <1,     W»03-JMO'-*0>MCCC0mm 

cokoO'   Cd>   oa»cou<oifkX'vjcocn<s]«4» 


MOS 

CO  ©yen -J  MM 


X  01  -q  CD  CO ... 


CDO"^**,     C-^HDmvJOiqui 


*  Ix>ut8v111e  Hgures  "net"  in  both  years, 
f  Last  year's  flifiires  are  for  OrilUn. 
}  This  year's  figures  estimated. 


The  above  totals  show  that  the  old  Interior  stocks  have 
Tscreased  during  the  week  12,139  bales,  and  are  to-night  142,541 
oalos  more  than  at  the  same  period  last  year.  The  receipt's  at 
lie  same  towns  have  been  12,490  bales  more  than  the  same 
Freek  last  year,  and  since  Sept.  1  the  receipta  at  all  the  towns 
5U.490  bales  more  than  for  the  same  time  in  1889-90. 


QOOTA'nONS  FOR  MIDDLING  COTTON  AT  OTHER  MARKETS.— 

Below  we  give  closing  quotations  of  middlinK  cotton  at  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Wteh  ending 

OLOSINO  QUOTATIONS  FOR  MIDDUNO  COTTON  ON— 

April  17. 

Satur. 

Mon. 

Tues. 

Wedne$. 

Thurs. 

Fri. 

Salveston... 

8"l6 

813,8 

8l3,g 

8% 

8% 

8% 

New  Orleans 

8=8 

8=8 

8=8 

8=8 

89i« 

8»,6 

Mobile 

89i« 

8»16 

89,8 

81a 

81s 

8i« 

Savannah . . . 

8M 

8>i 

8>4 

8-18 

83,8 

83,6 

Charleston. . 

8% 

8% 

8% 

8% 

8% 

84i 

Wilmington . 

8=8 

8=8 

g's 

8=8 

8=8 

8=8 

Norfolk 

8% 

8% 

8% 

8^ 

8i>8 

8=8 

Boston 

81^6 

815,6 

815,8 

81=16 

8.5,6 

8"l8 

Baltimore... 

9 

9 

9 

9 

9 

9 

Philadelphia 

91a 

9J9 

9>a 

9I2 

91a 

919 

Augusta .... 

8=8 

8=8 

8=8 

8=8 

8=8 

8=8 

Memphis  — 

8=8 

8=8 

89,8 

S'le 

8^16 

89,6 

St.  Louis 

8=8 

8=6 

8=8 

8=8 

8=8 

8=8 

Cincinnati . . 

9^8 

9% 

9I8 

918 

9% 

9% 

Louisville. . . 

9>4 

914 

9I4 

9 

9 

9 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 83i    I  Little  Rock  ....  8^ 

Columbus,  Ga.  8I4    |  Montgomery .  .  8I2 

Columbus.Miss  8i8    |  Nashville 8=8 

Eufaula S'lelNatchez 8% 

Receipts  From  the   Plantations. 


Raleigh Sk®"* 

Rome 

Selma 8ia 

Shreveport....         Sig 

•The   following  table 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
dually  reaches  the  market  through  the  outports. 


Week 
Bnttnt— 


M«h.  13. 

"     20.. 

"      «7.. 
Apr.    S.. 

"      10.. 

"     17.. 


Receipt)  at  the  Porte. 


188S.     1890.     1691. 


80.026 
84,273 
61.573 
46.600 
40.40' 
38.9S2 


64,736 
88.647 
41.065 
34,377 
23,670 
20,B8t 


87,641 
02,675 
100,803 
94.108 
73.413 
71.313 


St'k  at  Interior  Towns. 


1889. 


216,270 
195,628 
176.633 
148.217 
128,779 
102,888 


1890. 


176,649 
154.469 
128.127 
119.026 
99,005 
90,262 


1891. 


344,048 
821^89 
206,153 
277.110 
255.024 
242,741 


Rec^pta  from  Phint^ne, 


1889.      1890.      1891 


49,284 
64.631 
31.678 
19.084 
20,969 
13.031 


33.406 
17,357 
14.703 
25.246 
3.649 
12,228 


66,43C 

68,766 
76,817 
76,07» 
61,321 
59,030- 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,678,170  bales;  in 
1889-90  were  5,739,527  bales;  in  1888-89  were  5,440,236  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  71,313  bales,  the  atrtual  movement  from  plantations  was 
only  59,030  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  12,228  bales  and  for  1889  they  were 
13,081  bales. 

Overland  Movement  for  the  Week 'and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  u» 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


April  17. 


Shipped— 

Via  St  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &c . 


Total  ^ross  overland 

Deduct  thipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &a.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* . . 


1890-91. 


Week. 


9,525 
3,858 


162 
2,959 
1,926 

917 


19,347 

7,952 

987 

1,283 


10,222 


9,125 


Since 
Sept.   1. 


1889-90. 


Week. 


523,450 
274,0711 
84,772 
26,f>46 
191,589 
165,624 
135,547 


5,312 

3,443 

51 

91 

947 

2,437 

535 


1,401,599 

311,163 

106,611; 

87,247 


505,021 


896,578 


12,816 

4,380 
113 

1.384 


5,877 


6,939 


1,350,517 

336,311 

52,770 

103,513 


492,584 


857,9aa 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  9,125  bales,  against  6,939  bales  for  the  sam« 
week  in  1890,  and  that  for  the  season  .to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  38,655  bales. 


In  Sight  a7id  Spinners' 
Takings. 


Receipts  at  ports  to  April  17 

Net  overland  to  April  17 

Southern  consumption  to  Apr.  17 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  In  sight  April  17 


1890-91. 


Week. 


71,313 

9,125 

10,000 

90,438 
*  12,283 


78,155 


Situe 
Sept.    1. 


6,444,042 
896,578 
439,000 


7,779,620 
229,128 


8,008,748 


1889-90. 


Week. 


20,981 
6,939 
8,000 


Since 
Sept.   I. 


5,661,719' 
857,928 
404,000 


35,9206,923,642 
*8,753j       77,808 


27,l67i 


.  7,001,450. 


North'n  spinners  tak'gs  to  Apr.  17       1,730.016      11,652,917 

*  I/oiB  in  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  78,155  bales,  against  27,167  bales  for  the- 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,007,293  bales, ,, 
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Wkatiikr  IlKPORTS  BY  TEi.KitRAPH.— Our  roDorU  by  tele- 
Kraph  from  the  South  to-Dl(i;ht  are,  an  a  rule,  of  a  very  gatU- 
factory  character.  PlantinK  i»  makinR  Kfxxl  progress  gener- 
ally,  and  in  Texas  very  benoHcial  rain  has  fallen.  The  Missis- 
Bippi  River  is  gradually  receding. 

ualveston,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  roachinK  seventeen  hundredths  of  an  inch. 
The  thermometer  hiia  averaKed  t!8,  ranKing  from  83  to  74. 

Palestine,  Tei^ti. — We  have  had  heavy  rain,  just  as  neede<l, 
on  two  days  of  the  week,  the  rainfall  roachinj?  two  inches 
and  thirty  hundredths.  Cotton  planting  is  progressing,  and 
corn  thrives.  The  thermometer  has  ranged  from  S4  to  86, 
averaging  73. 

Huntxville,  7V.i*aa. — There  have  been  two  days  of  weli^oine 
rain,  to  tlie  extent  of  two  inches  and  thirty-tive  hundredths. 
Planting  is  nearly  tinished,  and  cotton  is  coming  up  well. 
Corn  looks  line.  Average  thermometer  73,  highest  85,  low- 
est r>8. 

Dallas,  Texas. — We  have  had  splendid  rain  on  two  tlays  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty  hun- 
dredths. Corn  is  coming  up,  and  cotton  planting  is  progrejis- 
ing.  Hmall  grains  and  fruic  look  very  promising.  The  ther- 
mometer hati  averaged  00,  the  highest  being  88  and  the  low- 
est 44. 

iian  Antonio,  Texas. — There  have  been  showers  on  two  days 
during  the  week.  The  precipitation  reached  flfty-six  hun- 
dredths of  an  inch.  Crops  look  promising.  The  thermometer 
has  averaged  71,  ranging  from  60  to  83. 

Luling,  Texas. —We  have  had  fine  rain  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  59  to  81,  averaging  70. 

Columbia,  Texas. — Telegram  not  received. 

Cuero,  Texas. — Young  crops  are  well  advanced,  and  both 
corn  and  cotton  look  very  promising.  The  week's  rainfall 
has  been  ninety-five  hundredths  of  an  inch.  The  thermometer 
has  averaged  70,  the  highest  being  80  and  the  lowest  60. 

Brenham,  Texas. — We  have  had  good  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eiglity-one  hundredths  of  an 
inch.  Com  and  cotton  are  doing  well.  A  hail-storm  did 
some  insignificant  local  damage.  The  thermometer  has  aver- 
age<l  73,  ranging  from  03  to  83. 

Belton,  Texas. — There  have  been  three  days  of  splendid 
rain,  just  as  needed.  Com  looks  promising  and  cotton  plant- 
ing is  progressing.  Small  grains  and  fruit  are  looking  fine. 
The  hail-storm  did  some  trifling  damage  in  a  narrow  belt. 
The  rainfall  reached  three  inches  and  ninety  hundredths.  The 
thermometer  has  ranged  from  53  to  88,  averaging  70. 

VVeutherford,  Texas. — Cotton  planting  is  active.  Corn, 
small  grains  and  fruit  are  very  promising.  Indications  were 
never  tetter.  It  has  been  showery  on  one  day  of  the  week, 
the  precipitation  reaching  sixty-five  hundredths  of  an  inch. 
Average  thermometer  68,  highest  85,  lowest  50. 

New  Orleans,  Louisiana.  —It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  eight  hundredths. 
The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  ranging  from  54  to 
84. 

Columbiis,  Mississippi. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  two  inches  and  sixty-seven  hun- 
dredths. The  thermometer  has  ranged  from  57  to  86,  averag- 
ing 71. 

Leland,  Mississippi. — The  week's  precipitation  has  been  one 
inch  and  sixty-five  hundredths.  Average  thermometer  69'7, 
highest  83,  lowest  50. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  four  days  of  the 
week  and  more  is  threatened.  The  precipitation  reached  two 
inches  and  thirty-seven  hundredths.  The  thermomter  has 
averaged  66,  the  highest  being  83  and  the  lowest  48. 

Helena,  Arkansas.— It  has  sprinkled  slightly  on  one  day  of 
the  week,  the  precipitation  being  but  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  48  to 
83.  The  river  is  falling  more  rapidly.  Farm  work  is  pro- 
gressing. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty  hundredths. 
Planting  began  on  Monday,  and  has  made  fair  progress.  The 
river  is  seven-tentlis  of  a  foot  above  the  danger  line  and 
falling.  Rain  now  threatened.  The  thermometer  has  ranged 
from  51  to  84,  averaging  68. 

Nashville,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  eighty-six  hundredths  of  an  inch. 
Average  thermometer  64,  highest  85  and  lowest  45. 

Mobile,  Alabama. — It  has  rained  on  two  days  and  the  re 
mainder  of  the  week  the  weather  has  been  excellent.  The 
precipitation  reached  one  inch  and  ten  hundredths.  Planting 
IS  actively  nearing  completion.  Reports  from  most  sections 
indicate  full  acreage.  The  thermometer  has  averaged  68,  the 
highest  being  78  and  the  lowest  59. 

Montgomery,  Alabama. — The  week's  precipitation  has  been 
twenty-six  hundredths  of  an  inch,  on  two  days.  The  weather 
is  now  fine  and  very  warm.  The  thermometer  has  averaged 
69,  ranging  from  hi  to  86. 

ISelma,  Alabama. — Telegram  not  received. 

Auburn,  H/a(*a»na.— Rainfall  for  the  week  ten  hundiedths 
of  an  inch.  Average  thermometer  67,  highest  83  and  low- 
est 54*1 . 

Madison,  Florida.— Vfe  have  had  fair  weather  all  the  week. 
The  thermometer  has  averaged  68,  the  highest  being  88  and 
the  lowest  58.  -»  .  o  e 


(Mumbus,  Oeorgia, — We  have  had  nin  on  one  dav  during 
the  week,  the  rainfall  reaching  twenty-five  hOndredtba  of  an 
inch.  The  thermometer  here  hM  ftvenuced  73,  ranging  from 
67  to  80.  -»         .   — 6    , 

Savannah,  Oeorqiti.—'Viei  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  thirty-one  hundredths  of 
an  inch.  The  thermometer  lias  ranged  from  57  to  81,  aver- 
aging 69, 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  light  rain  on  one  day  to  the  extent 
of  one  hundredth  of  an  inch.  Average  thermometer  71, 
highest  86  and  lowest  49. 

Charleaton,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  pr<K:ipitation  reaching  one  inch  and  eight 
hundreds.  The  thermometer  has  averaged  68,  the  highest 
being  79,  and  the  lowest  58. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week  the  precipitation  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  66-3,  ranging  from  52  to  fXi. 

Wilson,  North  Carolina. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent'of  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  ranged  from  44  to  88,  averag- 
ing 67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  April  10.  1891  and  April  17. 1890. 


Apr.  18, 

91. 

Apr.  17,  '90. 

reet. 

ia-3 

33-8 
15-8 
14-2 
47-6 

15-8 

Mempbls 

NashvlUe 

Shreveport 

VIokatrarK 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low-wat«r  mark. 

Above  low-water  mark. 

84-8 
11-4 
310 
48-4      - 

NOTS.— Beporta  are  made  In  feet  and  tenths. 

India  Cotton  Movbment  prom  all  Ports,— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  tigures  down  to  April  16.  ^    ^ 

BOHBAT  BECEIPTS  AMD  gaiPMENTS  FOB  FOUB  TBABS. 


lear 


1891 
1890 
1889 
1888 


ShipmenU  thit  week. 


Ortat    OotUi-    „  ,  , 
BriTtt.    iieiit.     r"'«'- 


6.000 
25,000 
17,000 


ShipmenU  tinee  Jan.  1. 
ToUU. 


Great      Conti 
Britain     nenl. 


57,000|440,000 
197.000  .-as, 000 


35.00040,000 
1«).000'41,000 

30,000  47,000  223.000  .^S-I.OOO 
14,000  28.000  42,000|121,000  ;)31.000 

the   foregoing. 


BeeeipU. 


Thit 
Wuk. 


Since 
Jan.  1. 


506,000  71,000  1,109,000 

74.1,000  99,000  1.123,000 

701.000  73,00011,080,000 

4.')2,000  67,000l    705,000 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
28,000  bales  and  a  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  239,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  ntiee  January  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oaloutta— 

1891 

1890 

Madnw- 

1881 

1890 

All  othtrs— 

1,000 
1,000 

1,000 
1,000 

16,000 
20,000 

32,000 
49,000 

48,000 
69,000 



1,000 

1,000 

3,000 
5,000 

2,000 
4,000 

5,000 
9,000 

1891 

1890 

2,oo6 

2.6o6 

13,000 
13,000 

10,000 
16,000 

23,000 
29,000 

Total  aU- 

1891 

1890 

2,000 
3,000 

2,000 
3,000 

32,000 
38,000 

44,000 
69,000 

76,000 
107.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BDBOPB  FBOM  AUL  INDIA. 


Shipment* 

to  all  Europe 

from — 


Bombay 

ail  otber  ports. 

Total 


1891. 


week. 


Since 
Jan.  1, 


40,000 
2,000 


506,000 
76.000 


1890. 


This 
week. 


Since 
Jan.  1. 


41,000 
3,0001 


745,000 
107,000 


1889. 


Thit 
week. 


Sine* 

JttH.1 


47,000 


781.000 
106,000 


42,00o!    5S2,000|   44,OOo'    853,00ol   47,000 1    867,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benactii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
Aprit  15. 


BeoelpU  (oantan*) . . . . 

Tbl8we«k.... 

81  nee  Sept.  1. 


1800-91. 


20.000 
3.937,000 


1889-90. 


9,000 
3.112,000 


1888-89. 


2,000 
a.704.000 


Bxport«(balea)— 
To  Liverpool ... 
To  Continent 


Total  Europe 11.000i448,000 


Thit 
week. 


Since 
Sept.   I. 


3.0001262.0001 
8,000186,000; 


*  A  oantar  li  98  pounds, 


Thit 
week. 


Sine* 
Sept.  1. 


1,000  B44.00O 
3,000  140.000 


4.0001884,000 


Thit 


a.oooiais.ooo 

S.OOOj  135,000 


5.0001850,000 
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This  Btatement  shows  that  the  receiptsforthe  week  ending 
April  15  were  20,000  cantars  and  the  shipments  to  all  liiurope 
11,000  bales. 

Manchesteb  Markbt.— Our  report  received  by  oaDle  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yams 
and  shirtings.  Manufacturers  are  generally  complaining. 
We  give  the  prices  for  to-day  below,  and  leave  those  tor 
previous  weeks  of  this  and  last  year  for  comparison: 


1890. 


d.      d 

86i«»8llig 
8S,e«8iii» 

86,6»811l(l 

85,8a8Hi6 
86|fl«8lli,- 

8B,6®811l6 


8>4  Ibt. 
Shirtings. 


CoIVh 

Mid. 

Vpldt 


d.      s.    d. 

Nominal. 

Nominal. 
2  »7  3 
2    317    3 

2  a?    3 

3  ■ai7    3 


d. 

6l8 

6i8 
6>8 
6% 
6ie 
66,. 


JXJTE  Butts,  BAOGiNa,  &c.— Transactions  in  jute  bagging 
both  on  the  spot  and  for  future  delivery  have  been  inactive  the 
past  week,  but  quotations  are  unchanged,  ruling  to-night  a* 
6%c.  for  1%  lbs.,  6>^c.  for  2  lbs.  and  OJ^c.  for  standard 
g^iades.  Nothing  of  moment  has  transpired  in  jute  butts, 
prices  remaining  practically  unchanged  at  l*15c.  for  paper 
grades  and  l^c.  for  bagging  quality. 

SHIPPING  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  laiest  mail  returns,  have  reached 
129,938  bales.  80  far  as  the  Southern  ports  are  concerned,  theee 
»re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkoniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales- 

■■W  Yoke— To  Liverpool,  per  steamers   Azalea.  3,185 

Britannic,  1,727.  ...City  of  New  York,  634.. ..Italy,  2,220 

BuDlo.  5.315. ...Servla,  1,574 14,655 

To  Hull,  per  steamer  Martello,  2,012 2,012 

To  Havre,  per  steamer  La  Gaseogne,  1,340 1,340 

To  Bremen,  per  steamers  Elbe,  10l...Em8,348...Havel,250        699 

To  Hamburg,  per  steamers  Amalfl,  200 Bohemia,  252...        452 

To  Antwerp,  per  steamers  Npilerland,  831 . .  .Pennland,  1,056     1,887 

To  CliriBtiana,  per  steamer  Hekla,  250 250 

To  Vera  Cruz,  per  steamer  City  of  Wasbini^ton,  96 96 

Raw  Oklbans— To  Liverpool,  per  steamers  Corona,  4.845  ... 
Editor,  3,550  ...Hugo.  4,947.. ..Khallf,  4,252...  Bed  Sea, 
6,662  ...Sir  Garnet  Wolseley,  4,212. ...Texan,  7,292.... 

Yunatan,  4.9S2 40,742 

To  Grimsby,  per  steamer  Kingdom,  5,463 5,463 

To  Havre,  per  steamer  Markomannia,  440 440 

To  Bremen,  per  steamer  Storm  King,  5,100    5,100 

To  Hamburg,  per  steamer  Markomannia,  1,454 1,454 

To  Barnelona,  per  steamer  Conde  WUfredo,  3,850 3.850 

To  Genoa,  per  steamer  Indian  Prince,  3,637 3,637 

OALveston— To  Liverpool,  per  steamer  Queen,  4,932 4,932 

To  Havre,  per  steamer  Highland  Friuoe,  175 175 

To  Bremen,  per  steamer  Amethyst,  3,084 3,084 

BAVANNAH— To  Bremen,  per  steamer  Hartington,  5,581 5,581 

To  Barcelona,  per  steamer  Sylvia,  2,850 2,850 

To  Genoa,  per  steamer  Sylvia,  l.g.'iO 1,950 

Chari-kston— To  Bremen,  per  steamers  Mary  Anning,  5,569 

Forgnrm,  4.327 9,896 

To  St  Petersburg,  per  bark  Dub,  2,340 2,340 

HORFOLK— To  Liverpool,  per  steamers ,  1,762 Ramon 

de  Larrinaga,  1,457 3,219 

Boston— To  Liverpool,  per  steamers  Columbian,  2,531 Mich- 
igan, 4,283. ...Roman,  1,688 Samaria,  486 8,988 

To  Antwerp,  per  steamer  Stelnhoft,  500 500 

Baltimore — To  Liverpool,  per  steamer  Barrowmore,  805 805 

To  Bremen,  per  steamer  America,  2,155 2,155 

To  Hamburg,  per  steamer  Gothia,  636 «36 

To  Antwerp,  per  steamer  Rialto,  450 4J0 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  300 300 


lotel. 


fhe  particulars  of  these  shipments,  arranged 
Corm,  are. as  follows: 


HuU<t 
Liver-  Orimt- 


pool. 
14,655 
40,742 

4,932 


by. 
2,012 
5,463 


Bremen 
<t  Ham- 
Bavre.  burg. 
1,340    1.151 
440 
175 


3,219 

8,988 
805 
300 


Ohrist'a 

a  St. 

Ant-  Peters- 

Kerp.    burg. 

1,887       250 

6,554    

3,084    

DfOoX     «■■>•■     ...... 

9,896    2,340 


2,791 


500 
450 


129,938 

in  our  usua' 

JBaree- 
lona, 

Genoa  <t 

Mexico.    Total. 

96    21,391 

7,487    60.686 

8,191 

4,800    10.381 

12,236 

3,219 

4,046 

300 


Hew  York. 
H.  Orleans, 
Galveston , 
Savannah . 
Oharleaton. 
Norfolk.... 

Boaton 

Baltimore . 
Phlladelp'a 

Total....  73,641    7,475    1,955  29,057    2,837    2,590 12,383  129,938 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

N«w  ORLEANS-To  Liverpool-April   11— Steamers   Architect.  4  700- 
Explorer,  4,750.  '   "•'""■ 

To  Bremen— April  11— Steamer  Annie,  2,641. 
To  Bwoelona- April  lO-Steamer  Westhall,  700. ...April  14-Bark 

Maria  Anronlo,  .  **«iii 

To  Genoa— April  10-St«amer  Westhall,  2,100. 
0HAU.E8TON— To  Liverpool -AprU  11— Steamers 
Peeress.  6.541. 
To  Barcelona -April  lO-Bark  Galeota,  1,500. 
To  Venice— April  lO-Bark  Giovanni,  1,304. 
HORTOLK— To  Bremen— April  1 3 -Steamer  Brunei 
D^SL^"',?^'^''  ''•verpool-April  14-8teamer  Eu8karo,'l,270 
BosTON-To  Liverpool-April  7-8teamer  Virginian.  1,930  ...April  10- 
R.r^i'^t™*'"-/*/.'""*-  T-  —  ^P"'  13-8toaraer  Kansas,  —£_ 
^"".JJ^D  ^?~I"  Livorpool-AprU  3-Steamer  Queensmore,  2.658 

m^all^^^^^'^  2-Steamer  Urblno,  4:50....Aprii  l6-8teamer 

_    To  Antwerp— Apr^l  U-Steamer  Laarestlna. 

Pbiladslphla-To  Liverpool-April  l4-8tBamer  Lort  Clive, , 

Ootton  freights  the  past  week  have  h»ea  w  foUowg: 


Carbla  Bay,  8,199; 


,  1.500. 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 
Oavre,  sc^Ain e. 

Do      gall '. 

Bremen,  steam.,  e. 

Do     Indlrect.e. 

Hamburg,  steam.e. 

Do  via  lndlreot.c. 
Amst'd'm,  steam.e. 

Do  Indirect.. d. 
Seval,  steam d. 

Do     saU d. 

Saroelona.steam  d. 


Balur. 


Man. 


'33 

27i«* 


27Ja' 
^16*^32    ^jg'BVsj    Sje^'sa' 


Tuts. 


'sa 
I'm 

"is 
27ifl' 


Wtdnts. 


'3a 


271a' 


rAur». 


'»a 
"sa 

2718- 


I 


'ie®''3a    3i6®732 


''fi4 


18„, 


Senoa,  steam ..  .d.^32*^^M  ^32®i'64  *32®"m  ^sa^^e* 
Crieste,  steam... d.      iz2     I     'sa  ''32     I     ''sa 


IV. 


m. 


Hi 


27  "a* 
^is^'sa 

I6». 


632®1164B31®"S4 

''sa 


Ijtwerp,  steam  d.l  ^i'i'a>''u  %2'a'''64l  ^ai'(^''u  Hi'Si'^n  H2'Si''»4,  \i'Si''u 
•  Per  100  lbs. 
LiVEnPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


A.pHl  17. 

41,000 

1,700 

5,600 

34,000 

6,000 

B5,000 

1,194,000 

943,000 

65,00o 

51,00o 

160,00X 

120,005 


Bales  of  the  week bales 

01  which  exporters  took 

Of  which  speonlatora  took. . . 

Sales  American 

Actual  export ... 

Forwarded  

Total  stock- Estimated 

Of  which  American— Estlm'd 

rotal  Import  of  the  week...... 

Of  which  American 

Amonnt  afloat 

Of  which  American 


Meh.  26. 

April  3, 

April  10. 
41,000 

37,000 

25,000 

1,300 

1,000 

2,000 

1,200 

1,000 

2,000 

29,000 

20,000 

32,000 

4,000 

4,000 

4,000 

72,000 

64,000 

69,000 

1,168,000 

1,17(1,000 

1,200,000 

869,000 

882,000 

950,000 

109,060 

79,000 

94,000 

99,000 

69,000 

86,000 

165,000 

165,000 

157,000 

150.000 

130,000 

115,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Widnts. 

Thursd'y. 

Friday. 

Market, 
1:45  P.  H. 

Mld.Opl'dB. 

Sales 

Spec.  &.  exp. 

Steady. 

41'>,6 

7,000 
1,000 

Easier. 

418,6 

7,000 
500 

In  buyers' 
favor. 

413,6 

6.000 
500 

In  buyers' 
favor. 

413,6 

8,000 
1,000 

Irrettular. 

413,6 

8,000 
1,000 

Irregular. 

413,6 

6.000 
1,000 

futures. 

Market, 

1:45  P.  M. 

Market,  } 
4  P.M.   \ 

Stearty  at 
1.64®a-64 
advance. 

Barely 
steady. 

Unlet  ai 
partially 
1-64  deo. 

Easy. 

Basy  at 
1.64  de- 
cline. 

Barely 
steady. 

Quiet  at 
partially 
1-84  deo. 

Quiet. 

Steady. 
Quiet. 

Steady. 
Barely 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basinof  Uplands,  Low  Middling  clause,  unless  otherwise  stated : 

17*  "^he  prices  are  given  in  pence  and  61M.  Thus:  4  63  mearis 
4  e3-eid.,and  5  01  means  5  l-64d. 


Sat.,  Apr.  11. 

Mon.,  Apr.  13. 

Toes.,  Apr.  14. 

Open 

Bitk'lMW. 

CIOJ.j 

Open 

High 

Loto. 

Gloi. 

Open 

High 

Low. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

4  47 

4  48 

4  47 

4  48 

4  46 

4  47 

4  46 

4  46 

4  44 

4  46 

444 

4  45 

April-May.. 

4  47 

4  48 

4  47 

448 

4  46 

4  47 

446 

4  46 

4  44 

4  16 

4  44 

4  46 

May-Jane... 

4  61 

4  62 

4  51 

4  62 

4  60 

4  60 

4  49 

4  49 

4  47 

4  48 

4  47 

4  48 

June-July... 

4  66 

4  66 

458 

4  56 

4  66 

4  56 

4  64 

4  64 

4  52 

4  52 

4  62 

ib2 

July-Aug... 

4  60 

4  61 

4  60 

4  61 

4  59 

459 

458 

468 

4  66 

4  87 

4  56 

4f.T 

August.  ... 

4  63 

463 

463 

463 

4  61 

4  62 

4  60 

4  61 

4  59 

4  69 

4  69 

4  rM 

Aug.-Sept.. 

4  62 

4  62 

4  62 

4  62 

4  61 

4  61 

460 

460 

468 

4  69 

458 

4  511 

Sept.-Oot... 

4  62 

4  62 

4  62 

4  62 

4  61 

4  61 

460 

4  60 

458 

4  59 

468 

4  511 

Oct.-Nov.... 

4  61 

4  61 

4  61 

4  61 

4  60 

4  61 

469 

460 

468 

4  69 

458 

4  59 

Nov.-Deo... 

4  61 

4  61 

4  61 

4  61 

4  60 

4  60 

4  59 

4  69 

458 

4  59 

468 

4  51) 

Deo.- Jan.... 

4  62 

4  62 

4  62 

4  62 

4  61 

4  61 

460 

4  60 

4  69 

4  60 

4  59 

4  00 

Jan.-Feb.... 

600 

6  00 

5  00 

6  00 

4  63 

463 

462 

463 

4  61 

4  62 

4  61 

4  02 

Wed.,  Apr.  13. 

T^nn.,  Apr.  1«. 

Fri.,  Apr.  17. 

0p«n 

H<gh 

Low. 

CIm. 

Op«n 

frigk 

Low. 

Clot. 

Open 

Hi0k 

Low. 

Clos. 

r). 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

4  44 

4  45 

4  44 

4  45 

4  45 

445 

444 

4  46 

448 

4  44 

4  42 

4  43 

April-May.. 

444 

4  46 

4  44 

4  45 

4  45 

4  4? 

4  44 

4  46 

4  43 

444 

4  42 

44:1 

May-June... 

4  47 

4  48 

4  47 

4  48 

448 

4  48 

4  47 

4  48 

4  46 

4  47 

4  46 

4  47 

June-July... 

4  52 

4  62 

4  52 

4  62 

4  52 

4  63 

4  52 

4  62 

4  61 

4  61 

4  60 

4.il 

July-Aug... 

156 

4  57 

4  66 

4  67 

4  66 

4  67 

456 

466 

4  65 

466 

4  55 

4  55 

August 

4  69 

4  59 

4  69 

4  69 

4  69 

4  69 

4  69 

469 

468 

4  69 

468 

4  5R 

Aug.-Sept.. 

468 

4  59 

458 

4  69 

458 

4  69 

458 

459 

4  68 

468 

4  57 

4  58 

8ept.-Oot... 

4  68 

4  59 

468 

4  59 

458 

4  69 

468 

4  69 

458 

468 

4  57 

4  6N 

Oct.-Nov.... 

458 

4  69 

468 

4  59 

468 

4  69 

468 

4  69 

4  58 

4  69 

468 

4.-iS 

Nov.-Deo... 

4  68 

4  69 

468 

4  59 

4  68 

4  59 

468 

4  69 

458 

4  59 

458 

4,'iH 

Deo. -J  an.... 

4  69 

460 

4  69 

460 

4  69 

460 

4  59 

4  60 

4  69 

4  60 

4  59 

4  69 

J«n.-Feb.... 

4  62 

4  62 

4  62 

4  62 

4  61 

4  62 

461 

4«2 

4  61 

4  62 

4  61 

4  61 

BREADSTUFF  S. 

Fridat,  April  17, 1891. 
The  market  for  wheat  flour  has  maintained  a  good  average 
degree  of  activity  during  the  week  under  review,  and  prices 
not  only  maintained  the  advance  quoted  last  week,  but  have 
shown  an  upward  tendency,  especially  for  the  low  and  me- 
dium grades,  of  which  the  supply  is  by  no  means  liberal. 
Yesterday  higher  prices  were  quoted  for  wheat  flour  and  corn 
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meal,  with  an  unusually  large  buelneas  In  the  low  grades  of 
wheat  flour.  To-day  prices  were  further  advancea,  with  a 
good  trade,  and  we  revise  (luotations. 

The  wheat  market  lins  b«en  pretty  uniformly  buoyant.  The 
movement  was  fairly  lihornl  dt  the  West,  and  the  prospects 
for  the  next  crop  are  generallj-  quite  favorable.  But  specu- 
lation has  been  stimulated  by  Btrong  reports  from  Europe  ami 
the  liberal  buying  of  wheat  to  be  sliipped  in  the  late  summer 
and  early  autumn  months.  The  slight  reaction  that  took 
place  on  Tuesday  was  due  to  sales  to  realize  under  les^  assur- 
mg  advices  by  cable.  The  sales  on  that  day  embraced  113.000 
bushels,  mostly  No.  2  red  winter,  at  |1  19^,  f.  o.  b.  On  Wed- 
nesday exjMjrters  too';  160,000  bushels  No.  2  red  winter  for  the 
end  of  August  and  early  Spptoniber  at  |1  08(§|1  083^.  Yes- 
terday the  speculative  excitement  was  so  great  and  the  ad- 
vance so  sharp  that  business  in  spot  wheat  was  brought 
almost  to  a  standstill.  The  speculation  was  stimulated  by  the 
report  of  the  probable  removal  of  the  import  duties  by  France 
and  Germany.  To-day  the  market  was  the  most  excited  for 
years,  and  a  further  advance  was  made,  but  at  the  closa  there 
was  heavy  selling  to  realiza  profits. 

OAII.T  OlrOSmO  PBI0B8  OF  MO.  2  RBD  wnTTSB  WHSAT. 
StU. 

May  delivery o.  llS'g 

June  delivery... o.  111% 

July  delivery 0.  low's 

August  delivery c.  105Hi 

8ei>teiiiber  delivery o.  104  's 

Decemlier  delivery o.  lOSSs 

May  •92,deUvery o.  103=8 

Indian  Com  also  reflects  a  decided  advance  in  prices,  and 
yesterday  the  speculative  excitement  was  very  great.  It  was 
said  that  there  was  large  buying  to  cover  contracts  on  foreign 
account.  Prices  rfached  the  highest  figures  made  in  a 
quarter  of  a  century.  To-day  there  was  a  further  advance 
on  stronger  foreign  advices,  with  a  very  active  speculation, 
but  a  dull  local  trade. 

DAILY  OLOnMO  PBI0B8  OF  HO.  2  lOZBD  OOKH. 

Sal. 

May  delivery ...o.    74H 

June  delivery o.    71% 

July  delivery o.    70% 

August  delivery c.    70% 

Oats  were  buoyant,  but  did  not  yesterday  share  in  the 
active  speculation  which  attended  the  rise  in  wheat  and  corn. 
We  may  have  new  oats  from  the  South  in  a  very  few  weeks. 
To-day  the  market  was  quite  buoyant,  but  closed  quiet. 

DAILT  OLOSniO  FRI0B8  OF  NO.  2  mXBD  OATS. 

Sat.      Hon,      Tuei.      Wed.    Thurt.  Fri 

MardeUrery o.  59%      60>a       eo^a      61         62>4  63 

June  delivery o.  59*4      60  60         6o»8      61%  62is 

Julydellvery c.  58%      59^       69ia      60'4      6II4  62 

Rye  and  Barley  are  held  for  more  money,  but  our  figures 
are  for  the  most  part  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (CJorresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


Hon. 

Tua. 

Wed. 

Tkuri. 

m. 

115 

114^8 

115>4 

11739 

120 

113 

112% 

113 

114''8 

llTi 

111 

no's 

iim 

11258 

115 

10659 

10«38 

loe^a 

108°s 

111»4 

10558 

lOSHl 

106 

107^8 

110i« 

1071s 

107 

107  ^ 

108% 

111 

llQis 

110 

llOOg 

112 

114 

Hon. 

Tuf. 

Wed. 

Thurt. 

m. 

75T8 

76% 

76''e 

79I9 

8114 

73% 

74 

74i« 

77'8 

7f5s 

7238 

72>3 

73 

75>4 

765r 

71  Ts 

72 

72>ii 

74  >8 

75'8 

nne V  bbl.  9S  959$3  75 

Bnperflne 3  509  4  10 

Extra,  Ko.  2 4  009  4  35 


Extra,  No.  1  .. 

Clears 

8tralglit« 

Patent,  spring 


4  309  4  75 

4  759   5  10 

5  10a   6  50 
5  509  6  15 


Patent,  winter $5  309$5  65 

City  shipping,  extra*.  5  409  5  60 

Rye  flour,  superfine..  4  759  5  10 

Fine 3  859  4  10 

Com  meal- 
Western,  &o ,  3  809  3  60 

Brandywlne 3  959  4  00 


Com,  per  bugli.— 
West'n  mixed... 
W'nmlx.  N0.2... 
West'n  yellow... 
Weitem  white..  . 


Wheat—                         0.  c. 

Spring,  per  bnsh. ..  1  05  «1  25 

Bed  whiter  No.  2  ..1  20  9121 

Bed  winter 100  9123 

White 112  9121 

Western,  per  bush..  93  9    98 

State  and  Jersey  ..  95  11100 

Barley,  Western 80  «    86 

Canadian 84  9    93 

Bute 80  n    86 

The  movement  of  breadstuifs  to  market  is  indicated  in  the 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Elxchange.    We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com 
parative  movement  for  the  week  ending  April  11, 1891,  ant' 
since  August  1,  for  each  of  the  last  three  vears: 


Oats-Mlxed..v  ba. 

White 

No.  2  mixed  . 

Ho.  2  white 


81    «  84 

82iaa  83>a 

81    «  84 

81    9  831s 

ei>s9  63i<2 

63  9  68 
62149  63 

64  9  65 


Bfcttrtt  atr- 

now. 

WtuM. 

Oorti. 

OaU. 
BUf?k32I6> 

Barltn. 

a». 

Bu>.iiieu» 

BtMh.g00»i 

BiuhMth, 

BiwA.48a> 

BU.8AI', 

Oblowo 

88.696 

134  644 

687.178 

822.494 

124.921 

35  321 

UUwaakM... 

64.870 

81,890 

Sa,060 

82,000 

86.600 

17200 

Dnlntb 



353.350 

Mlnneapolla. 

515.660 

Toledo 

1.080 

S8.5U 

69.131 

2.879 

1,001 

DMrolt..   .  . 

1.797 

86.8C9 

32.874 

l.S,831 

6.004 

OlsTSlsnd. . . 

11.683 

56,7ni 

88,618 

47.098 

6.390 

15 

Bt-Lools..... 

89.897 

181.191 

397.790 

188.110 

11.700 

8,780 

Psorta 

2.S60 
180.948 

11,000 
1,457.933 

888.600 

121.000 

9.700 

060 

ToUwk. "»!. 

1.468346 

1.196.809 

lS4.40e 

86.848 

Bam*  wk.-go. 

210.  US 

1. 065.803 

8.888.664 

1.188.001 

303.700 

46,920 

Bune  wk.'SB. 

16e,8«3 

918,792 

1,596.774 

1.178,187 

217.881 

29.702 

MnM  Aua.  1. 

1890-81 

7.786.107 

88,064.903 

66.280,889 

66.786.479 

27,109,228 

8.687,114 

i88e-ao..... 

8.488,864 

98,948,441 

187.006,004 

61.163.804 

88.483,701 

4.800,S»4 

188e-8»..... 

6.784.599 

74,388.969 

86.974.183 

8e.l6C.lW 

88388,218 

4,182.348 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  April  11,  1891,  foUow: 


OaU, 
butk. 

368,000 
151,0.'>.'-. 
13.272 
61.370 
51.000 
6.564 
32.670 


Barley, 
biak. 

82.800 

8370 

18.300 


WUmr, 
Al-  bbt$. 

ffewTork 123,152 

Boston 62,861 

Montreal 12,829 

Philadelphia..  38.4.^2 
Baltimore....  41,424 
Klohmnnd  ....  8,150 
Sew  Orleans..    10,135 

Total  week..  297,003     392,108     669,278      683,931109,470      5,192 
Oor.  WMk '00.  297,738     277,162  3,735,192     866,127    80,370    53,014 

The  ezporta  from  the  several  seaboard  ports  for  the  we«k 
ending  April  11,  1891,  are  shown  in  the  annexed  statement: 


Wluat, 

bu§h. 

236,400 

15,3f)3 

63,520 

2,185 

35,193 

9.487 

40,000 


Oom, 
btuh. 
275.206 
93. KU 
1.300 
30.700 
67,080 
12,410 
99,325 


700 
1,600 

"aoo 

3,292 


Jhportt 
from— 

WJUOI. 

Oom. 

tlavr. 

OaU. 

aw. 

Ao*. 

arewTork 
Boston... 
Portland. 
Hontreal, 
Phlladel. 
Baltlm're 
H.  Orl'ns. 
IT.  News.. 
Blchm'd . 

Bwk. 

198.936 
88.786 
56.323 

24.000 

83.600 

207,794 

Butk. 
55.681 
28,447 

40,757 
115,247 
193,866 

BbU. 
60,265 
47.686 
3,429 

32,444 

66,299 

490 

Butk. 

2,312 

Butk. 

Butk. 
3,218 

8S^09i 

Tot.  week. 

B'metime 

1890... 

656,439 
466,138 

433,948 
2,437,802 

210,613 
182,031 

2,312 
329,224 

73,840 

36,306 
128.698 

Exports   op  Brkadstufps  fob    March,    1891    and    1890 
AND  FOR  Nine  Months  op  the  Fiscal  Ykab  1890-91. 


M  »aditut$ 

Exporu. 


Barley,  tnuh, 

Nswrork 

Boston 

Philadelphia.. 
Baltimore — 

New  Orleans 

Pac.  cnst.  diBts.* 
Other  oa>.  dlsU.t 


Total,  barler 

New  fork 

Boeton 

Philadelphia..... 

Baltimore 

New  Orleans 

Pac.  cast,  dists.* 
Other  COS.  dlsts.t 


Total,  oom 

Corn-mral.  bbU. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cast,  dlsts.* 
Other  cus.  dlsts.f 

Total,  corn-meal 
OaU,  biith. 

New  York 

Boston 

Philadelphia..... 

Baltimore 

NewUrleans 

Pac.  oust,  diata.* 
Other  CUB.  duts.t 


Total,  oats... 
Oatmeal,  Ibt. 

New  York 

Boston 

Philadelphia. 
Baltimore.... 
New  Orleans., 
Pac.  cust.  dists.* 
Other  cus.dlsts.t 

Total,  oatmeal. 


Qu'tMUtt 


16,912 


87,917 


171,718 
307,060 
7i3.mc 
585.2111 
11.54U 
340J.78 

8,741,908 

14,328 

2.0eH 

86H 

2,660 

lU 


1,906 


12,886 
78S 


46 
2,119 
6,045 


8.019 
141.000 
189,790 


t 
14,388 


19,811 


34.133 

428,377 
U9,o79 
212.819 
472.068 
333,753 
9.367 
194.443 


1.762.900 

60,337 

5.787 

1,426 

8,636 

72 


4.002 


7.915 

4«e 


28 
1.3U3 


12.673 


4,230 
3,794 


Rye.buth, 
New  York... 


Etoston 

PhUadelphIa 

Baltimore.... 
New  Orleans. 
Pac.  cust.  dlsts.* 
Other  cus.diats.t 


Total,  rye 

Whtat,tnuh. 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
New  Orleans.. 
Pac.  cust.  dials.* 
Other  cus.dlsts.t 


Total,  wheat 

muat-Jlour,  bbU 

New  York 

Boston 

PhUadelphIa.. 
Baltimore. . . . 
New  Orleans.. 
Pac.  eust.  dlsts.* 
Other  cus.dlats.t 

Tot.whaat-floar. 

NewTork 

Boston 

Philadelphia 

Baltimore 

NewOiieans  .... 

Sac.  cnst.  dlsts.* 
tharcns.dlsta.t 

Orand  total.. 


■28.086 

■■■■■768 

364,804 

0,002 

364,970 
82,983 

80,879 

108.100 

834.902 

4.043,175 

46.000 


4,961.009 

412.658 
168,186 
r6,699 
838,791 
3.892 
224,906 
113,117 

ZS40,186 


896,902 
82,737 
89.335 
114.047 
283.366 
3.00T.9O4 
46.000 


1890. 


(tu'ntUia]    Value. 


88,986 


30,849 
46,845 


115,920 

8,213,966 

567.1107 

3,220,739 

3,170.742 

2,979.481 

1,007 

816,067 


13.773,879 


18,837 
6,321 


2,224 
87 


6,828 


1,838,781 
39,375 


76,078 

328 

9,683 

37,892 


1,795,811 

1,188.875 

777,600 

186,880 

1,367,717 

50 

8,600 

1,279,790 


« 
83,229 


13,276 
18,538 


86,043 

1,831,129 

257,811 

1,218.611 

1.2"5,228 

1,255.599 

1.060 

228,098 


un. 


MlntUonikt. 


QuantUtu 


18,087 


880,416 


6,863,422 


34,118 

14,684 


II3O6 
77 


16.288 


78,881 


618,106 
11,572 


22,647 

96 

4.644 

10,050 


4,883,612 
136,437 


4,118 
89,833 


4,468,191 

1,984.444 
830,086 
410,489 

1,221,029 

15,071 

940.761 

869,103 


6,030,978 


2,854,417 
1,036,416 

717,862 
1318,773 

872.291 
4.479,894 

906,478 


230,088 

1,321.211 

66,709 

142,603 

860,162 

27.2*8 

2.553.764 

71,007 


4,842,738 

388,898 
9»,8;8 
77.339 

391.404 
7,6«3 

185.460 
78,093 


1,161,887 


18.382,130 


887,116 

81.327 

17.182 

2.688 

41,448 

3 

858 

28,525 


111,401 
87,93' 


2,398 
46.066 


136,391 

1,168435 
89,378 
118,488 
568329 
22,440 
1,960,467 
61,845 


3,988,939 

1,864.080 
473.904 
3S8.302 

8,028,«:f9 

32.292 

61S,001 

873,599 


8,389357 


4,787,996 
834,601 
l,«6e,96S 
8,9SO,0W 
1366308 
8,490,180 
784,980 


398,703 

9343343 
1,817,417 
1.784.315 
3.853,802 
2.496.>'42 
92,527 
8,990,277 


FoltM. 


t 
15,418 


888,475 


83,678,628 

128,733 

87,172 

8.627 

10.660 

96 


18.280 


848.838 

487,189 

24,693 

2,302 

82 

633 

47.409 

300,476 


1,136,760 

4319.080 

246,980 

'1340 
87,586 
886,000 


6,666,745 
80«,627 


14386 


322,9U 

6,782.699 
259374 
864328 

8.700.414 

1,142.682 
23,397.878 

1,468,037 


5,389,735 
986348 
1,001,545 
2,029.088 
1300341 
73367 
1,«M,')8S 


18,783,531 

408349 

806,781 

113S7 

36,920 

334 


44,644 


703,186 

202,902 

8,816 

1,186 

41 

830 

87,276 

114,23* 


20381 

147,479 
5326 

81 

8,862 
10.035 


166347 
194311 

■  "SiSd' 


36,118,009 

2,646,788 
1,069,098 

572,363 

1.776.612 

25.412 

1.494,158 

585,862 


803,411 

0340390 

861 JSO 

374489 

8.084308 

I.0SI.S86 

19.1I4.1I89 

1,416409 


8.170.018 


16.778,929 


31,783,400 

12,481388 
6,861.028 
8.640.880 
8.890.010 
138324 
6.903.196 
3.117.774 


»8.«e»300 


36,647.574 
6388,478 
4,084383 

1S.079368 
8,484376 

18.448.680 
6308,410 


86386.990 


*  Vaiae  ox  exports  trum  i'aoino  dtstnots  tor  the  montn  ox  March,  1891 , 

OrMOn.Orecon t83.361  |  Willamette, Oregon 1794,670 

Piiceti)oan<l,Wash'nTerrlt'T.    434.746  — 

Ian  rrandsoo,  California 8.187,117  1     Total 84,47*384 

t  Talne  of  exports  from  other  customs  districts  for  the  month  of  Keb..  1801 

Brasos,  Texas »13.S60  I  Portland.  Me 

Uetrolt,  Michigan 16.441     Richmond,  Ta. , 

Huron.  Mioblcan 38,382 

Newport  Mews,  Va 788,oee  1     Total 8t08,478 

Mora.— This  statement  Includes  about  98  per  ««at  of  ths  sntirs  exports  of  the 
artteles  namsd  from  all  ports  of  the  eonntrr. 
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WhteU, 
bu$h. 

571,170 


The  vWble  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  AprU  11.  1891: 

Com, 

bu$h. 

375,059 

28,300 

23,000 

14.316 

264,629 

226,328 

983 

171    

318.405   17,427    8,648 

38,000      ....-■ 

13,059  7,518  3,837 


XHttoreat— 
Hew  Tort , 

Do      afloat... 

Albany 

BaflUo... ....... 

OUoago 6,231,142 

Do     afloat 1,088,409 


600 
212,251 


KUwankee 359,522 

Dnlatb 4,815,703 

Toledo 656,453 

Do     afloat 62,000 

.Denoit 155,766 

Do     afloat 112,491        

Osweoo 40,000  50,000 

Bt.  LoulB 873,006  149,747 

Do     afloat 141,737  42,500 

OlnolnnaU 5,000  10.000 

Boaton. 16,645  98,362 

Toronto 107,701  .--•---■ 

Montreal 479,443  7,099 

PbUadelphla 68,048  85.529 

Peoria.. 15,312  146,653 

IndlanapollB 77,851  2,000 

Kansas  aty 215,036  23,091 

Battlniore 226,973  136,908 

MlnneapoUa 5,856,841  2,276 

On  Hladsalppl 237,072 

On  canal  Arfrer.  7,800  24,900 


Oats, 

btuk. 

681,503 

'siiobb 

129.015 

521.598 

189.225 

994 

2.715 

17,427 


Bye, 
buth. 
8,035 

32id00 
21,498 

194,743 
6,178 

112,712 


Barley, 

buth. 

25.171 

4,800 

4.000 

189,284 

80.083 

1.1.56 

174,974 

3,573 


260,608 


918 


2,000 

98,884 

9,339 

52,065 

243,344 

30,030 

65,136 

102.400 

9,105 

2.000 

29,129 

1,263 

82,150 

17,462 

2,503 

••••...• 

42,200 

30,200 

100,999 

lio'.OOi'i 
22,089 

33,Oo6 
10,398 
67,075 
87,000 

28,36i 


98,100 


TotlApr.  11, '91.  22.396,900  2,338,387  2,593,614  456,058  1,040,083 
Tot.  Apr.  4, '91.  22,483,910  2,661,233  2,545,337  455,405  1,275,693 
Tot  Apr.  12, '90.  26,148,639  20,525,781  4,488,850  1.340,816  1,052,602 
Tot.  Apr.  13,  '89.  27,778,722  16,245,187  6,858,290  1,548.958  1.052.713 
Tot.  Apr.  14, '88.  32,979,657  8,323,846  3,457,989  323,880  1,346,873 


THE 


DRY   GOODS  TRADE. 

WBW  York,  Friday  P.  M.,  April  17, 1891. 

The  dry  goods  trade  closes  the  week  firmly  imder  the 
Impression  that  the  long-waited-for  change  in  the  weather 
has  come  at  last.  This  is  sufficient  to  impart  a  general  air  of 
cheerfulness  to  all  concerned.  The  retail  branch  is  the 
only  one  which  has  so  far  come  fairly  under  the  influence  of 
the  bright,  warm  days  experienced  this  week,  and  in  it  a  wel- 
come activity  has  been  easily  noticeable.  LocaUy,  at  least, 
this  was  so;  but  reports  from  leading  near-by  and  outlying  re- 
tailers were  also  more  encouraging  than  of  late.  Late  in  thei 
week  jobbers  were  under  the  belief  that  they  had  come  in  for 
their  first  share  of  the  improvement,  as  there  were  more 
buyers  in  evidence  and  a  greater  diversity  in  the  demand  than 
for  some  time  past.  Agents  and  commission  houses  will  havo 
t»  wait  a  little  longer,  however,  before  they  find  much  increase 
in  the  business  doing  at  first  hands.  During  the  past  week 
there  was  little  or  no  change  in  the  character  of  trade  doing 
with  them,  personal  selections  by  package  buyers  continuing 
light,  and  orders  by  mail  and  wire  below  an  average.  In 
other  respects  also  there  was  practically  no  alteration. 
Agents,  with  one  exception  referred  to  later  on ,  have  made 
no  new  prices,  and  in  that  exception  it  was  simply  making 
public  prices  at  which  business  Cad  been  doing  for  some  time 
past.  There  was  continued  irregularity,  it  is  true,  in  many 
directions,  but  desirable  styles  of  standard  goods  were  not 
affected.  Agents  and  others  report  collections  fair,  but  not 
80  regular  as  could  be  desired,  and  some  have  noted  a  rather 
disagreeable  increase  in  the  number  of  cancellations  during 
the  week,  woolen  goods  apparently  being  most  affected  in 
this  respect.  Considerable  comfort  was,  however,  drawn 
from  the  tenor  of  the  last  Agricultural  Bureau  report,  and 
the  prospect  of  an  unusually  large  winter-wheat  crop  indi- 
cated by  it.  Even  with  a  large  yield  good  prices  seem  assured, 
and  the  combination  is  considered  very  promising  for  an 
active  fall  trade  in  dry  goods. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  14,  were  8,554 
packages,  valued  at  $405,020,  their  destination  being  to  the 
points  specified  in  the  table  below: 


HKW  TORK  TO  APBH,  14. 

1891.               1 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain „ 

166 

20 

7,688 

42 

"si 

160 
23 

110 

218 
76 

1,515 

559 

42,976 

4,252 

3,057 

570 
4,062 

811 
2,345 
8,995 

561 

121 
15 
50 

362 

610 
56 
49 

735 
58 

1,498 
521 

Otlier  European. ............ 

China 

7,916 
1,276 
2,433 
1,247 
6,118 
688 
1,897 
9,974 
1,004 

India 

Arabia 

Alrioa 

West  Indies 

Mexico 

Oentral  America............. 

South  America.... .....••... 

Other  countries...... ........ 

Total I 

8,554 

69,703 
12,855 

1,958 
4,018 

34,372 
11,058 

*  China,  via  Vanconver 

Total 

8,554 

82,558 

6,974 

45,430 

1890. 

1889. 

AprU  12. 

AprU  13. 

372,000 

35,000 

24,000 

22,000 

None. 

None. 

12,000 

3,000 

408,600 

60,000 

Bleached  shirtings  and  cambrics  were  also  very  quiet  with- 
out change  in  prices.  Fair  orders  for  new  season  cotton 
flannels  continue  to  be  received  by  agents  "  at  value  "  and  on 
private  terms,  and  there  was  a  steady,  if  light,  call  for  napped 
fabrics  generally.  Colored  cottons  were  more  active  in 
movement  than  demand  and  without  alteration  in  values. 
Prints  ruled  irregular.  Fancy  prints  in  choice  styles  moved 
in  small  parcels  at  current  quotations,  but  other  prints  were 
not  oversteady.  A  feature  of  the  week  was  the  announce- 
ment by  Messrs.  Bliss,  Fabyan  &  Co.,  that  American  prints 
would  in  future  be  sold  with  "protection,"  American  shirt- 
ings at  4c.,  indigo  blues  at  5J^c.  and  indigo  and  gold  at  6c. 
net,  with  a  rebate  of  five  per  cent  under  certain  conditions. 
This  departure  is  generally  considered  to  have  removed  a 
disturbing  factor  from  the  print  situation.  Ginghams  and 
woven  wash  fabrics  were  steady  throughout  the  week,  with  a 
quiet  movement.  The  market  for  printing  cloths,  after  ruling 
dull  but  steady,  has  given  way  slightly,  the  closing  quotations 
being  3c.  less  one  per  cent  for  64x64's  and  2  9-16c.  for  55x60's. 

1891. 
Slock  of  Print  Ololht—  AprU  1 1 . 

Held  by  Providence  manuTers 409,000 

Fall  River  manufaotorers... 159,000 

ProTldence  speculators None. 

Outride  speculators  (est)... None. 

Total  stock  (pieces) 568,000 

Domestic  "Woolen  Goods. — This  department  has  been  well 
nigh  featureless.  The  spot  demand  from  day  to  day  has 
never  risen  above  retail  dimensions,  and  duplicating  orders 
for  fall  goods  have  been  disappointingly  small.  Agents  also 
reported  an  increase  in  the  number  of  cancellations,  but  dur- 
ing a  period  of  prolonged  dulness  this  is  always  looked  for. 
The  demand  for  men's  wear  woolens,  such  as  it  was,  ran 
almost  entirely  upon  heavy  piece-dyed  woolens  and  worsteds, 
union,  cotton  warp  caasimeres  and  low  and  medium  all  wool 
grades,  there  being  nothing  done  in  light  weight  woolens, 
worsteds  or  cassi  meres.  There  was  no  demand  from  the 
clothing  trade  for  overcoatings  and  cloakings.  Stockinets 
and  jersey  cloths  were  neglected.  Fine  doeskins  were  in 
quiet  re-order  request,  but  Kentucky  jeans  and  satinets  had  a 
hand-to-mouth  call  only.  Agents  in  all  branches  report  un- 
changed prices,  but  there  are  evidences  of  weakness  in  certain 
low  grade  goods.  Flannels  were  slow,  as  usual  at  this  time 
of  the  year,  and  the  distribution  of  blankets  was  mainly  con- 
fined to  specialties. 

FoEEiQN  Det  Goods. — Importers  have  experienced  some- 
thing of  a  revival  in  business  this  week,  as  under  the  influ- 
ence of  fine  weather  there  was  a  perceptible  increase  in  the 
demand  for  specialties.  Staple  goods  were  not  so  much  af 
fected,  but  were  moving  better  than  a  week  ago.  Prices  are 
reported  generally  firm,  but  there  is  inside  evidence  to  show 
that  buyers  in  many  instances  found  sellers  pretty  easy  to 
deal  with. 

Importations  of  Drv  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  16,  1891,  and  since  Jan,  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


*  From  Kern  Enxiand  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $3,712,872  in  1891.  against  $2,039,995  in  1890. 

Staple  cotton  goods  have  been  in  generally  light  request. 
Brown  sheetings  and  drills  were  in  rather  less  demand  for 
export  and  very  slow  for  home  trade.  Standard  and  8  yard 
sheetings  are  steady  and  well  under  control;  but  other  coarse 
yam  and  «ome  fine  yarn  grades  are  in  favor  of  buyers. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  25,  have 
been  fl, 144.910,239,  against  $1,126,428,769  last  week  and 
(1,153,302,125  the  corresponding  week  last  year. 


Clkarihob. 
Retumj  by  TtiegravK 


Sew  York 

Bocton 

miadelphla 

Baltimore 

OUmso 

tkliOQU 

Haw  Orleani 

Seven  cltlea,  5  days . 
Other  cities,  6  days 


Total  all  olUes,  6  days.. 
All  oltle*,  1  day 


Total  all  oltle*  for  week.. 


Week  Ending  April  'ib. 


1891. 


W6l,060,97'^ 
30,878,618 
63,»02,320 
10,490,946 
70,962,000 
17,044,389 
8,042,561 


t801,931,803 
131,914,911 


(933,896,716 
211,013,»33 


«1, 144,910,239 


1890. 


1579,213,921 
85,173,534 
63,762,156 
11.050,367 
64,700,000 
16,905,804 
'   7,112,268 


$827,918,050 
121,416,311 


»949,334,3ei 
203,9t<7,764 


tl,163,302,125 


-31 

-50 

-161 

-5  1 

+9-7 

+0S 

+131 


-3-1 
T-8-6 


-Id 

+3-6 


-0-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
Boon  April  18,  with  the  comparative  totals  in  1890. 

The  aggregate  for  all  the  cities,  as  the  subjoined  statement 
ahows,  exhibits  a  gain  over  the  preceding  week  of  sixty-five 
millions  of  dollars,  notwithstanding  the  fact  that  diuing  t»e 
period  covered  the  volume  of  speculation  on  the  Stock 
Exchange  has  been  appreciably  less.  Boston  stock  operations 
liave  Ukewise  not  been  so  heavy  as  during  the  week  ending 
April  11,  yet  clearings  are  slightly  greater.  This  would  seem 
to  indicate  an  increase  in  business  activity  outside  of  the 
speculative  markets. 


Instituting  comparison  with  the  corresponding  ^eek  a  year 
ago.  we  find  that  there  is  a  decrease  at  New  York  of  2'3  per 
cent,  and  that  the  total  for  all  other  cities  records  a  loss  of  1  -8 
percent.  The  Middle  Western  section  recordsanexcessoverlaat 
year  of  5}^  per  cent,  all  the  cities  represented  sharing  in  it,  and 
the  Pacific  and  Southern  sections  also  show  gains  over  1890.  In 
percentage  of  increase  Galveston  leads  this  week  with  181 '2 
per  cent,  followed  by  Des  Moines,  il-1 ;  Norfolk,  33'5  ;  Sioux 
City,  2C-6,  and  Salt  Lake  City,  25'7  per  cent.  The  most 
important  losses  so  far  as  ratio  is  concerned  are  at  Wichita, 
32-7  per  cent ;  Birmingham,  29-8  ;  Dallas,  87-1 ;  Fort  Worth, 
25*2,  and  Omaha,  23-4  per  cent. 


New  York 

Hat— of— 
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(OaUm baUa 

(eratn bmheU 

(Pttrobum bUt. 

Uoston 

I'roTldenoe 

II'U^(ord 

New  Haren 

Sprindtleld 

Woroestar 

Portland 

I,owel) 

New  Bedford 
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Baltimore 
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Rochester' 


Total  Middle. 


Cbloago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 
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Peoria 

Grand  Rapids... 


Total  Middle  Weiten 


San  Frandsoo.. 

Portland 

Salt  lAkeClty. 

Seattle 

Tacoma 

Lo*  Angeles  ... 


Total  Paolflo.. 


KanaaaClty.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Dulath 

St.  Joaepb..., 
SloazCltT.... 
Des  Molnea.. 
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Lincoln 
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Bt.  Lonia 

NewOrlaana 
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Memphis 
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Dallas 
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Norfolk 

Chat  tan  ooKa 

BIrmlnaham 
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OaUlde  Hew  Tork.. 


Week  EnMnt  AprU  18. 
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+31-9 
(-40  2 
( -28-a 
(-94  4) 

—61 
-(-181 
.,90 
+6  2 
4-5-1 
-i-U-7 
-1-13-6 
-t-05 
-(-1-6 


—4-2 

-9-1 

—108 
-51! 
-f  8  1 

-14-9 
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109,571,165 


61.399.182 

13.t<04,Ui>l 

12.674,3»l 
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834,939 
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1,X60,648 
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23,144,849 
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33,318,536 
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*  Not  Included  In  totali. 
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THE    FINANCIAL    SITUATION. 

Every  event  of  the  week  except  the  gold  shipments 
has  tended  to  create  a  more  hopeful  feeling  in 
commercial  and  financial  circles.  Of  course  the  trade 
situation  is  still  far  from  satisfactory.  We  have  often 
referred  to  the  iron  market ;  but  the  price  of  cotton  is 
likewise  very  low,  and  this  is  not  only  a  present  loss 
but  a  source  of  some  concern  as  bearing  upon  values 
for  the  next  crop.  The  yield  of  cotton  the  past  season 
has  been  so  very  large  that  stocks  of  the  raw  material 
have  accumulated  in  Europe  and  America  in  sight  and 
in  spinners'  hands  to  such  an  extent  that  another  full 
crop  is  not  anticipated  by  cotton  producers  as 
an  especially  hopeful  feature.  Still  if  other 
conditions  become  favorable  to  active  trade 
here  and  abroad,  this  old  surplus  would  find 
a  market  quicker  and  at  better  figures  than  now 
appears  possible.  There  is  nothing  more  marvelous  in 
the  world's  industrial  history  than .  the  rapidity  with 
which  the  consumption  of  cotton  goods  has  developed 
and  overtaken  any  enlargement  in  the  supply  of  the 
raw  material.  Besides,  wheat  and  corn  will  figure  to  a 
greater  extent  than  usual  in  the  South  this  year  ;  that 
means  food  to  the  people .  themselves,  and  with  high 
prices  which  are  sure  to  prevail  especially  for  the 
early  marketings  of  wheat,  some  sections  will  be  greatly 
benefitted. 

"With  respect  to  the  gold  movement,  it  loses  much  of 
its  significance  and  importance  in  view  of  the  crop 
development  in  the  West,  and  the  apparently  assured 
fact  that  Europe  will  want  our  surpluses  of  food  products 
at  paying  prices  this  year.  Besides,  as  the  facts  are 
disclosed,  less  mystery  hangs  about  these  shipments  of 
the  yellow  metal,  for  they  are  found  to  be  only  a  natu- 
ral result  of  our  foreign  trade  conditions.  We  give 
further  below  the  import  and  export  movement  for 
March,  issued  this  week,  and  it  shows  that  we  have  been 
importing  recklessly.  The  total  imports  of  merchan- 
dise for  that  month  are  IQ^  million  dollars  larger  than 
for  March,  1890,  while  the  silver  exports  net  only  about 
one  million  dollars  against  two  millions  in  March,  1890. 
Of  course  with  such  conditions,  it  is  folly  to  be  greatly 
moved  over  transactions  which  amount  simply  to  paying 
our  debts.  To  be  sure  the  shipments  of  gold  hitherto  have 
not  been  absolutely  exchange  operations.  But  when  we 
say  that,  we  mean  simply  that  the  gold  was  so  urgently 
needed  in  Germany  and  Eussia  that  the  consignee, 
to  get  it,  accepted  the  loss  resulting  from  the  sale  of 
the  bills  below  the  actual  gold-exporting  point,  partial- 
ly making  the  loss  good  by  operations  in  sterling  at 
Paris  or  Berlin  or  London.  There  is  nothing  in  such 
a  movement  for  us  to  fret  over,  for  what  the  consignee 
lost  we  gained,  while  the  metal  shipped  helped  pay  our 
debts  all  the  same.  When  that  urgency  in  the  demand 
for  gold  is  satisfied,  rates  of  sterling  for  actual  business 
will  probably  advance,  and  we  shall  send  the  yellow 
metal  to  London  as  an  exchange  operation,  for  we  have 
not  settled  our  balances  yet.  If  Europe  will  not  take 
our  stocks,  and  if  we  have  but  little  produce  left  to 
ship,  there  is  nothing  but  gold  to  send. 

Notwithstanding  these  continued  gold  shipments,  and 
notwithstanding  the  bank  surplus  reserves,  as  shown  by 
last  Saturday's  statement,  were  down  to  $4,319,850,  of 
which  amount  five  of  the  larger  banks  held  $3,164,600, 
th«re  appears  to  be  plenty  of  money  in  the  market! 
This  is  no  doubt  primarily  due  to  the  fact  that  the 
interior  movement  has  now  set  towards  this  city  in  con- 
siderable force,  but  it  is  in  part  due  also  to  a  compara- 


tively light  inquiry  even  for  time  loans,  though  the 
stock  speculation  has  been  active.  Money  on  call  as 
represented  by  bankers'  balances  has  loaned  in  small 
amounts  at  5  per  cent,  but  the  bulk  of  the 
business  has  been  between  3  and  4  per  cent, 
making  the  average  about  3^  per  cent,  renew- 
als having  been  at  3  and  3^;  banks  and  trust 
companies  have  also  loaned  at  these  figures,  some  at  3 
and  others  at  3^  per  cent  as  a  minimum.  For  time 
contracts  there  is  more  money  offering  than  there  has 
been  in  many  weeks,  and  lenders  are  employing  brokers 
to  place  it;  they  are  liberal,  too,  regarding  the  charac- 
ter of  the  collateral.  Eates  are  4  per  cent  for  sixty  to 
ninety  days,  4|@5  per  cent  for  four  to  five  months, 
and  5@5|^  for  six  months  on  good  Stock  Exchange  col- 
lateral. For  commercial  paper  the  better  inquiry  noted 
last  week  has  continued,  many  of  our  city  banks  being 
in  the  market  now.  Eates  are  5  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5@5i  per  cent  for 
four  months'  commission  house  names,  and  5^@6^ 
for  good  single  names  having  from  four  to  six  months 
to  run. 

The  "Bank  of  England  has  not  advanced  its  rate  of 
discount,  although  it  was  expected  when  the  week 
opened  that  it  would  do  so.  This  seemed  to  be  the 
invitable  outcome  of  the  continued  movement  of  gold 
to  Germany,  and  when  on  Monday  the  news  came  of 
the  failure  of  the  firm  of  Arral  Bros,  of  Glasgow,  with 
heavy  liabilities,  the  belief  that  the  official  minimum 
would  be  raised  was  quite  general.  But  each  day 
showed  that  the  Bank  of  England  was  gaining  bullion, 
while  the  open  market  rate  did  not  advance  materially, 
so  that  when  the  unchanged  rate  of  3^  per  cent  was 
announced  on  Thursday  it  caused  no  surprise.  A  feature 
in  the  foreign  markets,  which  no  doubt  has  had  in- 
fluence in  preventing  a  rise  in  the  Bank  of  England 
rate,  has  been  the  advance  in  exchange  at  Paris  on 
London  to  25f.  27^0.,  checking  the  tendency  to  move 
gold  from  London  to  Paris.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  at 
3f  per  cent,  the  firmness  being  due  in  part,  it  is 
said,  to  borrowing  by  the  Bank.  The  open  market  rate 
at  Paris  is  2f  per  cent,  at  Berlin  it  is  2^  per  cent  and 
at  Frankfort  it  is  2f  per  cent.  The  Bank  of  England 
gained  £485,000  bullion  during  the  week.  This  was 
caused,  as  we  are  informed  by  special  cable  to  us,  by 
imports  of  £333,000  "bought  in  the  open  market"  and 
receipts  of  £152,000  from  the  interior  of^Great  Britain. 

Our  foreign  ^change  market  has  been  dull  and 
steady,  gradually  growing  a  little  firmer  for  short  sterl- 
ing and  cables.  The  shipments  of  gold  to  Europe 
have  supplied  about  all  the  bankers'  bills  that  have 
come  upon  the  market,  the  arbitrage  operations  in 
stocks  having  no  influence,  and  after  the  middle  of  the 
week  the  absence  of  bills  due  to  the  interruption  of 
gold  shipments  aided  in  stiffeniijg  the  rates  for 
actual  business.  All  the  gold  which  has  been  exported 
has  been  drawn  against.  The  total  gold  exports  since 
our  last  have  been  $1,150,000  last  Saturday;  $500,000 
each  by  L.  von  Hoffman  &  Co.,  Kidder,  Peabody  & 
Co.  and  A.  Belmont  &  Co.  on  Wednesday;  and 
$1,690,000  engaged  yesterday  for  shipment  to-day. 
The  posted  rates  of  exchang3  have  remained  unchanged 
since  Friday  of  last  week  at  4  80  for  sixty-day  and 
4  89|  for  short,  all  the  drawers  maintaining  these  fig- 
ures. Eates  for  actual  business  in  sterling  closed  with 
the  market  steady  at  4  85i@4  85i  for  long,  4  88i@4  88f 
for  short,  4  89@4  89i  for  cable  transfers,  4  84@4  84i- 
for  prime  and  4  83i@4^83f  for  documentary  commer- 
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cial.     The  foreign  triide  statement  for  March  referred 
to  above  is  as  follows,  arranged  in  our  usual  form: 
roRiiow  TRAD*  MoriMiMT  or  TRi  iTinTaD  •TATai-(0OOi  omlttM.) 
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ir>a 

•121 

••4,015 
487 
O.VJ 
300 
0-16 
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3.K» 
14.8(it 
1 1.4<16 
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The  above  indicates  an  adverse  merchandise  balance 
for  March,  1891,  of  *'i,290,000,  against  a  favorable 
merchandise  balance  for  the  same  month  last  year  of 
$5,455,415. 

Not  unlikely  the  Pennsylvania  Eailroad  statement 
for  the  month  of  March,  issued  this  week,  will  be  used 
as  an  argument  to  show  how  very  depressed  business  is 
at  the  present  time.     On  the  lines  east  of  Pittsburg 
"and  Erie  there  is  a  falling  off  in  gross  earnings  as  com- 
'parcd  with  the  corresponding  month  last  year  of  $252,- 
'  009,  and  on  the  "Western  lines  a  falling  off  of  $432,512, 
making  together  a   decline   of    nearly  $700,000.     A 
decline  of  such  dimensions,  if  attributable  entirely  or 
in  great  part  to  business  depression,  would  of  course  be 
"a  very  serious  matter.     The  reasons  for  the  heavy  fall- 
ing off,  however,  are  found  chiefly  in    other  circum- 
stances.   It  is  not  to  be  denied  that  business  all  through 
the  current  year  has  been  in  a  very  quiet  state,  and  that 
this  has  had  an  adverse  influence  on  the  trafiic  and 
earnings  of  the  Pennsylvania,  which  is  very  susceptible 
to  the  changes  in  the  condition  of  general  trade.     This 
inactivity  in  business  is  perfectly  natural,  and  was 
looked  for.     It  follows  from  the  financial  disturbances 
in  November  and  last  season's  short  grain  crops. 

As  said,  however,  this  has  been  only  a  minor  factor 
in  the  falling  off  in  earnings  on  the  Pennsylvania. 
The  main  trouble  has  been  the  strike  in  the  Connells- 
villc  cokg  region,  with  the  consequent  going  out  of 
blast  of  so  many  iron  furnaces.  The  Pennsylvania 
runs  through  great  iron  manufacturing  districts,  and 
the  traffic  which  it  gets  in  that  way  is  simply  enormous. 
The  effect  on  it  therefore  of  a  disturbance  in  that 
industry  is  very  great.  We  quoted  figures  from  the 
Iron  Age  last  week  to  show  how  decided  the  falling  off 
in  the  production  of  pig  iron  had  been  in  recent 
months,  the  capacity  of  the  furnaces  in  blast  the  Ist  of 
April  being  only  113,163  tons  per  week,  against  183,846 
tons  on  December  1,  and  against  178,474  tons  on  April  1 
last  year.  These  figures  relate  to  all  the  furnaces  in  the 
country,  but  from  them  one  can  judge  of  the  extent  to 
which  the  Pennsylvania,  so  largely  dependent  upon  the 
traffic  incident  to  the  manufacture  of  iron,  must  have 
suffered.  The  falling  off  in  iron  production  means 
not  only  reduced  shipments  of  coke  and  coal,  but  it 
means  also  a  decrease  in  the  shipments  of  iron  ore 
and  the  other  crude  materials  used  in  producing  iron. 
As  to  the  traffic  in  coke,  it  must  be  remembered  that 
"much  of  the  Connellsville  eoke  is  shipped  long  dis- 
tances— to  Chicago,  for  instance — so  that  the  Western 
lines  were  affected  as  well  as  the  Eastern,  and  of 
course  also  these  lines  were  likewise  affected  by  the 


shutting  down  of  the  iron  furnaces  in  the  sections 
traverHcd  by  them. 

In  addition  to  the  loss  in  coko  and  iron,  there  was  & 
loss  in  the  grain  traffic  from  the  small  crops  of  1890, 
as  contrasted  with  the  heavy  crops  of  tho  proccditig 
season.  Finally,  the  comparison  is  with  very  heavy  earn- 
ings last  year.  We  cannot  give  the  1890  results  for  tho 
Western  linos,  since  these  were  then  reported  on  a  dif- 
ferent basis,  but  on  the  Eastern  lines  there  was  a  gain 
in  gross  for  March  last  year  of  no  less  than  $674,679, 
while  the  loss  the  present  year  has  been  only  $252,009. 
In  other  words,  even  after  the  loss,  the  1891  gross  is 
over  $422,000  in  excess  of  the  gross  for  the  same  month 
two  years  ago.  All  things  considering,  therefore,  tho 
Pennsylvania  statement  must  be  regarded  as  better  than 
could  reasonably  have  been  expected  under  the  circum- 
stances. It  is  to  be  noted  that  the  falling  off  in  gross 
has  been  met  by  a  heavy  contraction  in  expenses,  re- 
ducing the  loss  in  net  to  $79,846  on  the  Eastern  lines, 
and  to  $178,536  on  the  Western  lines.  The  following 
furnishes  a  six-year  comparison  on  the  Eastern  lines. 


Ll.NES  BAST  or 

PmsDiraG. 


MareK 

Gross  earnings 

Operat'g  expenses. 

Not  earnings... 

Jan.  1  to  JpHI  1. 

Gra«a  earnings 

Operat'g  expenses. 

Net  earnings... 


1801. 


t 

6,218.706 
3,661,281 


1800. 


1880. 


8.470.715    4.796.136 
3,823.444    3,207,036 


1,667,426    1,647,271 


15,270.601 
10.946.887 


4.328.614 


1.589.100 


1887. 


t  I 

4.626,561    4.410.433 
8.035,918    2,074,492 


1,490,613 


1,48&.»41 


186«. 


* 

3,001,865 
2,6M,075 


1,S0«,780 


18,464,117  13.748,038  13,099,995  12,260.992  10,872.8«« 
11.116,600    0.681.7001  0.215,178    8.220,54S|   T,347,M1 

4,318.4481  4.001.8381  3.864.8171  Zo80.i40l  3.t«t,t2» 


For  the  three  months  to  March  31,  it  will  be  ob- 
served, net  on  the  Eastern  lines  is  only  $24,834  below 
the  amount  for  last  year.  On  the  Western  system  tho 
loss  in  the  same  time  has  been  $304,513. 

Northern  Pacific  affairs  have  latterly  attracted  a 
great  deal  of  attention.  There  have  been  some  sales  of 
the  company's  securities  for  foreign  account,  and  this 
coming  at  a  time  when  the  current  reports  of  earnings 
were  no  longer  showing  such  extraordinarily  large 
gains  in  earnings  as  in  other  recent  periods,  led  to  the 
circulation  of  rumors  unfavorable  to  the  com- 
pany, and  also  led  operators  for  a  decline  in 
the  market  to  attack  the  securities  and  seek  to 
depress  them,  on  the  theory  that  there  must  bo 
some  weak  spot  in  the  company's  affairs.  But  tho 
foreign  selling  does  not  indicate  any  loss  of  confidence 
in  the  property.  Germany  appears  to  be  going  through 
a  process  of  liquidation  somewhat  like  that  recently  ex- 
perienced by  London,  and  in  these  circumstances  the 
best  securities  are  naturally  disposed  of  first,  because 
most  salable.  Besides,  some  of  the  financial  hooses 
have  been  fortifying  themselves  against  the  contingency 
of  a  European  war,  should  that  unfortunately  occur. 
As  far  as  the  financial  condition  of  the  company  is 
concerned,  the  Northern  Pacific  officials  inform  us  that 
this  has  hardly  ever  been  better  than  at  tho  present 
time.  Moreover,  we  learn  from  an  independent  outside 
source,  of  undoubtedly  reliability,  that  Mr.  Villard  be- 
fore going  to  Europe  made  arrangements  to  provide 
for  all  the  company's  needs  for  a  year  to  come. 

Some  comment  has  been  caused  by  the  fact 
that  the  net  income  of  the  company  as  reported 
for  January  and  February  was  insufficient  to 
meet  the  proportionate  fixed  charges  for  those 
months.  But  no  significance  attaches  to  that 
circumstance,  as  the  company  never  earns  its  ftxed 
charges  in  the  period  in  question.  January  and  Feb- 
ruary are  winter  months  of  light  traffic.  The  most 
that  can  be  hoped  for,  therefore,  in  those  i  months  is 
that  there  shall  be  improvement  as  compared  with  tho 
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corresponding  months  last  year,  and  that  is  just  what 
we  find.  Thus  while  in  January  last  year  the  deficiency 
■below  charges  was  $321,018,  in  January  this  year  the  defi- 
<!iency  was  only  $306,731;  in  February  last  year  the  defi- 
ciency was  $181,839,  for  thisyear  it  is  $170,449.  Of  course 
we  can  not  tell  how  the  subsequent  months  will  com- 
pare with  1890,  but  this  much  is  certain,  they  will 
make  a  better  exhibit  as  regards  the  relation  of  earn- 
ings to  charges  than  the  months  already  past,  since  the 
company's  income  in  those  months  is  always  Tery  much 
larger  than  in  January  and  February.  As  showing  how 
the  income  increases  with  the  progress  of  the  season,  we 
may  refer  to  the  figures  of  gross  earnings  for  the  first 
six  months  of  last  year.  In  January  of  that  year  the 
gross  was  $1,177,400,  and  in  February  $1,283,908;  in 
March  there  was  an  increase  to  $1,676,581,  and  for 
April,  May  and  June  the  total  ran  each  month 
above  $1,900,000.  Another  mistake  that  has 
recently  been  made  is  in  assuming  that  the 
fixed  charges  for  the  January  to  June  period 
will  be  the  same  approximately  as  the  fixed  charges  for 
the  July  to  December  period.  In  point  of  fact  these 
fixed  charges  include  rentals  which  are  calculated  on  a 
percentage  basis,  and  which  therefore  vary  as  the 
-earnings  vary.  Hence  with  lighter  earnings  the 
requirements  for  such  rentals  will  also  be  lighter.  Fin- 
ally it  should  be  remembered  that  whatever  the  tem- 
porary outcome,  the  future  of  the  Northern  Pacific 
property  would  seem  to  admit  of  no  doubt.  From  one  end 
to  the  other  the  system  runs  through  a  section  of  coun- 
try of  excellent  promise  and  of  great  fertility — a  section 
whose  development  has  only  just  begun.  In  the  same 
section  also  lies  the  company's  immense  land  grant, 
and  which  therefore  in  time  will  become  very  valu- 
able. 

Our  stock  market  this  week  has  been  very  strong 
and  also  very  active.  The  sentiment  is  running  decid- 
•edly  in  favor  of  higher  prices,  based  on  the  excellent 
promise  for  winter  wheat  in  the  United  States  and  the 
■certainty  of  a  large  demand  for  the  cereal  from  abroad. 
"There  have  been  free  sales  to  realize  profits,  but  the 
-effect  has  at  no  time  been  more  than  temporary,  and 
•the  reactions  have  not  been  important.  The  granger 
properties  have  been  the  special  favorites  ;  the  buoy- 
ancy, however,  has  not  been  confined  to  these,  and 
other  properties  have  participated  in  the  upward  move- 
ment. Some  of  the  ordinarily  inactive  stocks  have 
shown  considerable  life,  and  bonds  have  also  been  strong 
«nd  higher  as  a  rule.  There  have  been  further 
gold  shipments,  the  lines  to  St.  Paul  via  Duluth  have 
reduced  rates  from  the  seaboard,  and  the  Chicago  & 
Alton  has  not  at  all  shown  a  submissive  mood,  but  the 
eflEect  of  these  circumstances  on  the  market  has  been 
inconsequential.  The  tone  at  the  close  yesterday  was 
strong.  The  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
— the  newly  formed  Western  company  of  the  Pennsyl- 
■  Tania — has  declared  a  dividend  of  one  per  cent  on  its 
preferred  stock. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Vtttk  EtuHncApn:  24, 1891. 


Received  till 
N.r.  Banla. 


Onrrency.. 
OoM 


Total  gold  and  legal  tenders.. 


$3,326,000 
600,000 

$3,926,000 


Shipped  hy 
W.  r.  Banks. 


$1,211,000 
800,000 


$1,611,000 


Net  Jnttrior 
Movement. 


Galn.$2,115,000 
Gain.      300,000 


Galn,$a,415,000 


With  the  Sub-Treasury  operations  and  gold  exports 
■ihe  result  is  as  follows. 


WeA  Ending  AprU  24, 1891. 


Banks*  Interior  moTement,  as  above 
Snb-TreaB.  oper.  and  gold  exports 

Total  gold  and  legal  tenders... 


Into 
BAnkt. 


$3,9V!6,0Ull 
19,100,000 

$23,026,000 


Out  of 
Bankt. 


Net  Change  in 
Bank  HohUngt. 


$:,S11,000  aaln.$3,416,000 
22,031,000  Lobs.  3,931,000 

$23.512,000  Loss.    $Me,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sinks  of 

AprU  23, 1891. 

AprU  24, 1890. 

Gold. 

Silver. 

Total. 

Goid. 

Silver. 

Total. 

England 

Usance 

Germany  ... 
Anst.-Han'y. 
Netherlands.. 
Nat.  B'lgtum . 

£ 

21,793.859 

19,208,000 

29,102,867 

6,127,000 

8,933,000 

3,076,000 

112,510.526 
111,389,085 

£ 

19,911,000 

14,551,383 

16,586,000 

6,623,000 

1,538.000 

£ 
21,793,859 
99,122.000 
13,651,000 
22,012,000 
9,558,000 
1,611,000 

£ 
23.116,210 

61,076,000 

27,918.IX)0 

5,518,000 

1,682.000 

2,812,000 

£ 

£ 

50.559,000  101,636,000 

13,050,000    11,877,000 

16,212.000    21.760,000 

6,762,000    10,434,000 

1,406,000      1,218,000 

Tot.  this  week 
Tot.  prev.  w'k 

88,211,333  200,751,859 
87.687,999  199,077,081 

115,162,210 
111,227,815 

87,918,000 
87,353,333 

203,070,210 
201,581,178 

THE  REDEMPTION  OF  THE  FOUR-AND-A- 
HALF  PER  CENTS. 

When  Secretary  Foster  was  at  the  Sub-Treasury  last 
week,  a  letter  from  a  prominent  Wall  Street  banker 
was  passed  around  among  those  who  had  been  invited  to 
meet  the  Secretary,  suggesting  the  continuance  at  3  per 
oent,  instead  of  the  payment,  of  the  4^  per  cent  bonds 
which  fall  due  the  first  of  September.  The  purpose 
in  making  the  letter  public  was  presumably  to  elicit  an 
expression  of  opinion  on  the  proposition  the  letter  con- 
tained ;  at  all  events,  an  opinion  was  given  in  an  infor- 
mal way,  and  the  substance  of  what  was  said  seemed  to 
be  an  approval  of  the  proposition  by  most  of  those 
present. 

This  discussion  has  led  to  a  belief  that  the  suggested 
extension  is  a  necessary  step  on  the  part  of  the  Secre- 
tary, and  that  he  is  seeking  the  aid  of  the  banks,  which 
hold  nearly  half  of  the  four-and-a-half  per  cents  out- 
standing, to  carry  him  through  the  emergency.  The 
argument  is  that  with  the  large  appropriations  by  the 
last  Congress  and  the  return  already  made  to  so 
many  of  the  States  of  the  direct  tax  (the  bulk 
of  that  money  being  called  for  by  the  States  earlier 
than  anticipated)  no  funds  will  be  left  for  the  redemp- 
tion of  any  of  the  bonds  when  they  fall  due. 
This  conclusion  we  hardly  think  is  warranted,  though 
the  statements  which  suggest  a  loss  of  future  sur- 
plus revenue  may  in  some  degree  reflect  the  true 
condition.  Customs  duties  will  no  doubt  fall  o£f.  We 
notice  that  the  late  Secretary  Windom  in  his'  report  last 
November  estimated  the  customs  duties  for  the  fiscal 
year  1893  at  189  million  dollars,  against  actual  receipts 
of  339^  million  dollars  in  the  fiscal  year  1890  ;  that 
shows  an  expected  loss  from  customs,  with  all  the  pro- 
visions of  the  new  tariff  in  operation,  of  40  million  dol- 
lars. But  the  same  report  estimated  all  other  receipts 
for  the  fiscal  year  ending  July  1,  1893,  at  184  million 
dollars,  against  171  millions  actual  in  1890,  so  that  the 
total  revenue  for  1893  was  estimated  at  373  million 
dollars,  against  400  million  dollars  actual  in  1890,  or  a 
loss  for  the  twelve  months  of  only  37  million  dollars. 

Accepting  that  estimate  as  correct,  the  amount  of 
the  loss  will  not  be  so  serious  as  many  claim,  being  only 
3^  millions  a  month.  Assuming  the  same  falling  off  in 
the  revenue  in  the  months  from  now  to  July  1,  the 
total  loss  from  April  1  to  September  1,  when  the  bonds 
become  due,  would  aggregate  only  llj  million  dollars. 
When  it  is  remembered  that  the  decrease  in  the  debt  from 
April  to  August,  1890,  both  months  included,  aggre- 
gated $36,310,839,  it  is  seen  that  this  estimated  falling 
off  in  the  income  is  of  itself  a  trifling  affair.  With 
regard  to   the   disbursements   during    the    same    fire 
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months  of  this  yeur,  we  cannot  attempt  to  measure 
their  extent.  What  we  hare  said  shows  that,  based  on 
last  year's  surplus,  there  is  a  margin,  even  after 
deductioj?  the  loss  in  revenue,  for  an  increase  in  dis- 
bursements of  about  25  million  dollars  before  disburse- 
ments would  equal  receipts.  But  without  attempting 
to  pursue  that  branch  of  the  inquiry  closely,  there  are 
several  things  to  be  noted  in  addition  to  the  fore- 
going that  affect  the  question  of  available  funds  with 
I  which  to  meet  the  bonds  in  September.  In  the  first  place 
there  was  a  surplus  in  the  Treasury  April  1, 1891,  of  137,- 
592,872  (see  Chronicle  April  4,  pages  510-511),  with- 
out counting  subsidiary  silver,  and  af-er  a  larger  aggre- 
gate by  several  million  dollars  had  been  credited  to 
disbursing  officers'  balances,  &c.,  than  the  average  so 
held.  That  shows  that  the  Treasury,  even  if  its  future 
income  is  all  absorbed  by  current  disbursements,  is  not 
so  poorly  off  or  in  so  depleted  a  condition  as  is  gen- 
erally assumed.  Should  the  Secretary  be  able  through 
any  arrangement  with  the  banks  to  distribute  say  10 
millions  of  his  subsidiary  silver  (of  which  there  seems  to 
be  some  probability),  his  net  balance  (after  the  large 
deduction  noted  above  for  balances  with  disbursing 
oflScers,  &c.)  would  be  (on  the  basis  of  last  month's 
Treasury  statement)  about  47^  million  dollars. 

But  there  is  still  another  consideration,  and  a  most 
important  one  too,  which  is  overlooked  in  estimating 
the  Secretary's  resources  for  redeeming  the  4^-  per 
cents.  There  were  on  the  Ist  of  April  $24,812,450 
of  these  bonds  (out  of  the  $53,854,250  outstanding  at 
that  date)  held  by  the  banks  against  circulation.  Of 
that  amount  so  held  by  the  banks  the  Secretary  will 
have  to  provide  only  10  per  cent  of  the  cash  required  by 
him  to  redeem  them,  as  the  banks  holding  the  bonds 
must  provide  the  rest  of  the  money,  unless  such  banks 
purchase  4  per  cents  to  replace  the  4^  per  cents,  so  as 
»  to  continue  their  circulation.  We  cannot  think  there 
will  be  many  who  will  pay  121  for  the  4s  under  existing 
circumstances,  except  so  far  as  the  bonds  are  needed 
as  the  basis  of  the  bank  charters  according  to  the 
requirements  ©f  the  national  law.  All  who  do  not 
substitute  new  bonds  as  security  for  their  outstanding 
notes  must  deposit  with  the  Treasurer  90  per  cent  of 
the  old  bonds  in  legal  money  as  a  preliminary  to  getting 
the  bonds ;  and  after  having  secured  them,  the  bank 
must  present  them  to  the  Treasurer  to  be  redeemed. 
-  Under  the  law  as  it  now  stands,  the  money  deposited 
by  the  banks  becomes  at  once  an  asset  of  the  Govern, 
ment,  and  the  Government  on  its  part  becomes  respon- 
sible for  the  redemption  of  the  bank  circulation.  But 
as  the  bank  notes  flow  in  very  slowly,  the  Treasury 
Department  secures  the  use  of  the  greater  portion  of 
the  money  for  many  months,  and  some  of  it  for  years. 
We  are  not  expressing  any  opinion  with  reference  to  the 
wisdom  of  this  device  ;  we  are  only  relating  the  situa- 
tion of  the  Secretary  as  established  by  Congress  with 
reference  to  the  bank  deposits  made  to  redeem  bank 
notes.  That  situation,  then,  virtually  relieves  the  Gov- 
ernment from  the  burden,  and  throws  upon  the  banks 
the  work  of  providing  more  than  half  the  money  to 
meet  the  bonds  to  be  redeemed  in  September. 

In  the  light  of  what  we  have  stated,  it  does  not  look 
to  us  as  though  the  emergency  which  confronts  the 
Secretary  of  the  Treasury  promises  to  be  a  very  trouble- 
some affair,  and  we  do  not  believe  Mr.  Foster  thinks  it 
will  be.  We  do  not  know,  but  we  fancy  that  his  anxiety  in 
this  matter,  so  far  as  he  has  any,  grows  more  out  of  the 
effect  of  bank  and  Treasury  movements  on  the  money 
market  in  the  fall  than  upon  Treasury  difficulties. 


GROWTH  AND  DEVELOPMENT  OF 
NORFOLK  £  WESTERN. 
la  the  career  of  the  Norfolk  &  Western  we  have  an 
excellent  illustration  of  the  wonderful  way  in  which 
traffic  can  bo  developed  in  this  country  under  favor- 
ing circumstances  through  intelligent  management. 
A  few  years  ago  the  system  was  a  comparatively  unim- 
portant one,  and  its  affairs  not  such  as  to  attract  much 
notice.  To-day  it  occupies  a  prominent  position,  and 
though  in  extent  of  road  operated  it  does  not  approach 
the  larger  and  more  extended  systems  in  different  parts 
of  the  country,  in  some  respects  it  has  characteristics 
more  marked  and  noteworthy  than  any  of  these — charac- 
teristics to  which  we  have  directed  attention  on  previous 
occasions,  but  which  remain  just  as  distinctive  and 
striking  as  before.  The  result  is  due  to  a  judicious 
extension  of  the  mileage  of  the  system  by  the  construc- 
tion and  acquisition  of  desirable  branches  and  feeders, 
and  to  the  careful  fostering  of  local  industries  through 
low  rates  of  freight. 

The  report  just  submitted  shows  that  in  the  calendar 
year  1890  the  company  moved  over  a  thousand  million 
tons  of  freight  one  mile — in  exact  figures,  1,003,872,- 
726  tons.  Five  years  before,  in  1885,  less  than  300 
million  tons  were  moved — 295,788,872  tons.  From 
this  it  is  easy  to  see  the  progress  that  has  been  made  in 
the  five  years  as  well  as  the  present  large  extent  of  the 
road's  business.  Of  course,  alongside  the  enormous 
traffic  of  the  Pennsylvania  even  a  tonnage  movement 
of  a  thousand  million  tons  does  not  look  very  large. 
We  get  a  better  idea,  however,  of  the  magnitude  of  the 
total  in  question  by  comparing  with  the  traffic  of  some 
of  the  leading  Western  systems.  Thus  the  Chicago 
Burlington  &  Quincy  in  the  same  calendar  year  (1890), 
on  an  average  of  5,160  miles  of  road,  carried  the 
equivalent  of  no  more  than  1,978  million  tons  of  freight. 
The  miles  of  road  on  the  Norfolk  &  Western  were  in- 
creased during  1890  by  the  acquisition  of  the  SciotoValley 
&  New  England  and  the  Shenandoah  Valley  roads,  and 
yet  the  average  number  operated  for  the  twelve 
months  was  only  826  miles.  Hence  the  Quincy  with 
over  six  times  the  mileage  of  the  Norfolk  &  Western, 
has  not  quite  twice  the  ireight  movement  of  that  road. 
Or  take  some  of  the  other  Western  roads.  The  Chi- 
cago Milwaukee  &  St.  Paul,  on  an  average  of  5,657 
miles  in  the  year  ended  June  30,  1890,  had  a  tonnage 
movement  of  only  1,842,789,845  tons;  the  Atchison 
Topeka  &  Santa  Fe  in  the  same  year,  on  an  average  of 
7,111  miles  of  road,  moved  1,769,828,696  tons.  The 
Chicago  &  Northwestern  in  the  year  ending  May  31, 
1890,  carried  2,000,182,603  tons  one  mile  (including 
construction  freight),  the  miles  of  road  operated  being 
4,250. 

In  none  of  these  cases  is  the  tonnage  movement 
fully  double  that  of  the  Norfolk  &  Western,  though 
the  systems  taken  comprise  a  mileage  f roni  five  to  eight 
times  that  of  the  Norfolk  road.  The  St.  PaulA  Omaha 
Koad,  on  an  average  of  1,394  miles  of  road,  in  the  cal- 
endar year  1890  had  a  total  of  only  481,397,895  tons, 
against  the  Norfolk  &  Western's  1,003,872,726  tons  on 
826  miles.  We  may  go  a  step  further  and  say  that  the 
Norfolk  <&  Western  has  a  traffic  almost  as  dense  as 
that  of  the  Lake  Shore  &  Michigan  Southern,  which 
in  1889  (the  latest  year  for  which  figures  have  yet  been 
published)  moved  a  total  of  1,869,009,822  tons  one 
mile  on  1,410  miles  of  road.  That  is  to  say,  the  Lake 
Shore  has  an  average  of  1,318,447  ton  miles  for  every 
mile  of  road  operated,  and  the  Norfolk  &  Western  mi 
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average  of  1,315,342  tons.  If  we  had  taken  the  1889 
trafiBc  movement  of  the  Norfolk  &  Western,  instead 
of  that  for  1890,  the  average  tonnage  would  have  been 
even  higher  than  for  the  Lake  Shore,  the  acquisition 
of  the  SciotoValley  and  Shenandoah  Valley  roads  already 
mentioned,  and  which  have  a  lighter  traffic  than  the 

•  Norfolk  &  Western  itself,  having  operated  to  reduce  the 

•  latter's  average  for  1890.  Indeed,  the  fact  that  the 
average  remains  so  high  in  the  face  of  the  absorption 
of  considerable  additional  road  makes  the  result  all  the 
more  remarkable.  Moreover,  as  pointed  out  above, 
increased  significance  attaches  to  the  matter  because 
the  development  of  the  traffic  to  its  present  large  pro- 
portions has  in  great  measure  been  brought  about  dur- 
ing the  last  few  years— say  since  1885. 

We  have  seen  that  on  the  larger  Western  systems  the 
tonnage  movement  one  mile  considered  in  proportion 
to  the  miles  of  road  operated  is  only  from  one-half  to 
one-fifth  that  on  the  Norfolk  &  Western.  The  average 
freight  rates  on  these  Western  systems  are  most 
assuredly  not  high,  and  yet  if  the  Norfolk  &  Western 
on  its  traffic  could  obtain  as  high  an  average,  its  gross 
earnings  would  be  nearly  doubled  and  its  net  income 
more  than  trebled.  In  these  low  rates,  however,  lies  the 
secret  of  the  successful  development  of  the  road  in 
recent  years ;  without  the  aid  of  that  important  cir- 
cumstance the  traffic  could  never  have  reached  its  pres- 
ent proportions.  But  the  converse  of  this  is  also  true, 
namely  that  except  for  the  large  dimensions  of  the 
traffic  the  low  rates  realized  would  be  out  of  the  ques- 
tion. 

Of  course  in  making  comparison  with  Western  roads 
or  roads  in  other  parts  of  the  country,  we  must  not 
lose  sight  of  the  fact  that  there  is  a  fundamental  differ- 
ence between  their  freight  in  most  cases  and  that  of 
the  Norfolk  &  Western.  It  is  not  alone  that  their 
traffic  is  much  lighter,  but  that  it  is  different  in  char- 
acter. On  the  Western  systems,  for  instance,  grain 
and  produce  form  very  important  items  of  freight.  On 
the  Norfolk  &  Western  coal  and  other  minerals  are  the 
principal  items — a  class  of  freight  which  will  bear  only 
low  rates,  but  which  at  such  rates  yields  in  the  course  of 
time  an  enormous  volume  of  traffic.  The  managers  of 
the  Norfolk  &  Western  early  recognized  this  fact. 
Their  road  runs  through  a  section  of  country  abound- 
ing in  mineral  wealth.  But  until  a  few  years  ago  the 
country  was  entirely  undeveloped — its  vast  resources 
practically  untouched.  The  managers  first^turned  their 
attention  to  opening  up  the  coal  fields.  The  coal  proved 
to  be  of  a  very  superior  kind;  it  had,  however,  to  com- 
pete with  coals  already  having  an  established  reputation 
and  moved  by  the  railroads  at  low  figures.  To  grant 
equally  favorable  terms  to  shippers  on  the  Norfolk  & 
Western  was  therefore  imperative.  This  done,  the 
traffic  has  been  growing  year  by  year.  It  was  not  till 
1883  that  the  first  car-load  of  coal  came  from  the  Poca- 
hontas region,  and  tide-water  shipments  did  not  begin 
tUl  1885.  To-day  no  coal  is  better  known  than  this 
same  Pocahontas  Flat-Top  coal.  In  1890  the  tide- 
water shipments  of  coke  and  coal  over  the  Norfolk  & 
Western  reached  more  than  1^  million  tons  (1,291,576 
tons),  and  the  shipments  to  the  line  trade  almost  U 
million  tons  (1,418,371  tons),  making  a  total  of  2,709,"- 
947  tons,  of  which  317,830  tons  were  for  the  company's 
own  use. 


The  traffic  figures  for  1890  reveal  in  a  striking  way 
some  of  the  fruits  of  the  company's  policy.  For 
instance,  during  that  year  there  was  a  notable  expan- 
sion of  the  traffic  in  iron  and  iron  ore,  and  which  could 
only  have  come  as  the  result  of  previous  efforts  directed 
to  that  end.  Almost  half  a  million  tons  of  iron  ore 
were  shipped  over  the  road  in  1890 — 480,984  tons  ;  this 
comparing  with  only  249,374  tons  in  1889,  195,350  tons 
in  1888  and  65,851  tons  in  1886.  Of  pig  iron  the  ship- 
ments were  235,844  tons,  against  161,215  tons  in  1889 
and  95,389  tons  in  1888.  Of  stone,  187,683  tons  were 
shipped,  against  87,965  tons  the  previous  year,  and  of 
"  other  minerals "  the  shipments  were  247,821  tons, 
against  but  68,506  tons.  Between  1885  and  1890,  as 
stated  above,  the  total  amount  of  freight  of  all  kinds 
moved  one  mile  increased  from  295,788,872  to  1,003,- 
872,726  tons.  In  actual  tons  moved  the  increase  was 
from  1,199,790  to  5,059,595  tons,  the  amount  of  addition 
thus  being  3,859,805  tons.  In  the  mineral  traffic 
(including  of  course  coal)  the  increase  during  the  same 
period  was  from  685,271  tons  to  3,558,869  tons.  In 
other  words,  of  the  3,859,805  addition  in  total  freight 
the  mineral  traffic  contributed  2,873,598  tons.  This 
shows  how  considerable  a  portion  of  the  whole  has  come 
from  that  source,  and  yet,  with  nearly  a  million  tons 
coming  from  other  sources — almost  as  much  as  the 
entire  freight  traffic  of  the  road  in  1885,  including 
minerals — it  also  shows  how  decided  and  noteworthy 
has  been  the  coincident  growth  of  general  and  miscel- 
laneous freight. 

As  already  said,  the  large  proportion  of  coal  and 
minerals  carried  made  low  rates  a  necessity.  But  even 
allowing  for  that  fact,  and  comparing  with  roads  simi- 
larly situated,  the  average  for  the  Norfolk  &  Western 
is  a  notable  one.  On  account  of  the  inclusion  of  the 
Scioto  Valley  &  New  England  and  the  Shenandoah 
Valley  roads,  this  average  for  1890  stands  a  little  highei* 
than  for  1889.  Nevertheless,  it  is  less  than  six  mills  per 
ton  per  mile,  or  only  0*571  cent.  For  the  Pennsyl- 
vania Eailroad  on  the  so-called  lines  east  of  Pittsburg 
and  Erie  the  average  during  the  same  twelve  months 
was  over  6|  mills  per  ton  mile — 0*655  cent.  Even 
on  the  Pennsylvania  Eailroad  Division,  comprising  the 
lines  between  Philadelphia  and  Pittsburg,  over  which 
more  than  20  million  tons  of  coal  and  coke  were 
shipped  in  1890,  the  average  for  the  year  was  slightly 
in  excess  of  six  mills,  being  0-601  cent.  On  the  Phila- 
delphia &  Erie  Division,  however,  the  average  was  only 
slightly  in  excess  of  five  mills,  or  0*516  cent. 

We  have  remarked  that  the  low  average  on  the  Nor- 
folk &  Western  would  not  have  been  possible  except 
for  the  large  amount  of  traffic  secured.  But  even  then 
the  business  would  not  have  been  [profitable  except  for 
the  introduction  of  economies  in  operations,  and  the 
adoption  of  the  best  and  most  improved  methods  for 
moving  traffic,  so  as  to  reduce  cost  to  a  minimum.  We 
see  one  of  the  efforts  to  this  end  in  the  steady  increase 
in  the  carrying  capacity  of  the  equipment,  and  another 
in  the  increase  in  the  average  number  of  cars  hauled 
by  the  company's  engines  through  the  use  of  heavier 
and  more  powerful  locomotives.  In  1883,  the  average 
number  of  tons  of  freight  carried  in  each  loaded  car 
was  only  9*75 — from  this  the  average  was  steadily  raised 
year  by  year,  reaching  in  1890  no  less  than  17'46  tons. 
So,  too,  the  average  number  of  loaded  cars  drawn  by 


The  development  of  the  coal  traffic  laid  the  founda-jeach  engine  now  is  over  19  (19-05),  against  only  11  in 
tion  for  the  development  of  other  industries,  and  par- !  1883.  As  a  consequence  the  average  number  of  tons 
ticularly  the  mineral  resources  other  than  coal,  which  J  of  paying  freight  to  each  train  has  been  increased  in 
the  management  have  done  everything  to  encourage. '  the  seven  years  from  107  to  332.     We  need  hardly  say 
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that  for  a  road  to  be  able  to  report  an  average  freijfht 
train  loud  of  332  tons  is  a  very  notable  achievement. 

It  is  gratifying  to  find  that  the  financial  results  of 
operations  are  equally  favorable.  The  company  now 
earns  dividends  on  its  preferred  shares  where  formerly 
it  earned  none.  After  paying  the  3  per  cent  dividends 
in  1890  (calling  for  $735,000)  and  contributing  also 
188,607  for  sinking  fund  requirements,  there  remained 
a  surplus  on  the  operations  of  the  twelve  months  of 
♦319,610.  Total  gross  earnings  have  increased  from 
12,771,120  in  1885,  to  «7,561,916  in  1890,  and  net 
earnings  from  $1,121,829  to  $2,723,305.  Gross  and  net 
per  mile  likewise  show  very  striking  progress,  the  former 
having  risen  from  $5,509  to  $9,154,  and  the  latter  from 
$2,230  to  $3,290.  Without  the  Scioto  Valley  and 
Shenandoah  Valley  roads,  gross  for  1890  would  be  in 
excess  of  ten  thousand  dollars  per  mile — $10,116 — and 
net  $3,563  per  mile. 

It  is  proposed  now  to  issue  $5,500,000  additional  pre- 
ferred stock  of  the  company.  Though  the  amount  of 
this  stock  outstanding  has  been  increased  since  1885 
from  $18,000,000  to  $31,500,000  ($3,000,000  more  is 
held  in  reserve).  President  Kimball  points  out  that  the 
average  amount  of  stock  per  mile  of  road  has  actually 
declined,  being  now  only  $28,660  per  mile  on  1,099 
miles  of  completed  road,  against  $35,294:  per  mile  in 
1885.  The  fixed  charges  per  mile  of  road  in  1890  were 
$2,196,  as  against  $2,212  per  mile  in  1885.  Mr.  Kim- 
ball says  it  has  been  the  policy  of  the  management  to 
provide  for  the  cost  of  additional  property  and  con- 
struction through  the  issue  of  new  shares  and  mort- 
gage bonds  in  reasonable  proportions,  so  that  while  the 
earning  capacity  o!  the  property  might  be  increased, 
the  proportion  of  fixed  charges  would  be  reduced.  He 
states  that  for  1890  interest  charges  were  only  01  per 
cent  of  the  company's  income,  as  against  64  per  cent 
during  the  year  preceding;  but  the  "directors 
"appreciate  the  fact  that  a  reduction  of  this  proportion 
"will  still  further  strengthen  the  company's  finan- 
"cial  position,"  and  it  is  with  this  purpose  in  view  that 
the  proposed  increase  in  the  stock  is  recommended. 


THE      NEW     DEPARTURE      IN     LIFE 
INSURANCE. 

There  is  a  feature  of  life  insurance  contracts  of 
recent  introduction.  We  refer  to  the  diversion  of  life  in- 
snrance  into  what  is  called  an  investment  by  those  who 
favor  it  and  a  speculation  by  those  who  oppose  it.  In 
this  sentence,  however,  we  use  the  word  "  diversion" 
solely  in  the  literal  sense,  without  meaning  to  charac- 
terize the  movement  (as  its  opponents  do)  as  being  a 
perversion  or  diversion  from  the  legitimate  function  of 
life  insurance. 

Here  let  us  say  distinctly  that  too  much  can  be  made 
of  the  perversion  or  diversion  idea,  and  that  life  insur- 
ance practice  is  not  to  be  rigidly  judged  by  its  conform- 
ity or  non-conformity  to  the  original  lines.  At  first 
the  whole  subject  was  reckoned  "  a  tempting  of  Provi- 
"  dence,"  and  on  the  other  hand  nothing  was  offered  but 
a  contract  of  payments  for  life,  coupled  with  absolute 
forfeiture,  first  or  last.  Granted  that  the  primary  idea 
was  that  of  a  provision  for  one's  survivors,  and  that 
this  ought  always  to  be  the  primary  idea,  yet  it  would 
l)e  unreasonable  to  deny  that  it  is  an  excellent  consum- 
mation if  the  investment  quality  can  be  added  without 
destroying  or  seriously  impairing  the  insurance.  The 
investment  aims— or  investment  claims— in  the  current 
practice  are  an  expansion  of    the    endowment   fea- 


ture, now  many  years  old,  the  espeoiai  point  of  which 
is  that  by  it  one  need  not  "die  to  win,"  and  it  would 
be  absurd  to  say  that  a  provision  by  which  the  estate 
may  gain  during  the  holder's  lifetime  is  necessarily  aad 
per  ae  any  less  a  provision  for  the  survivors.  The 
attempted  combination  may  be  defective,  or  arithmet- 
ically impracticable — that  is  the  question  at  issue  ;  bat 
it  must  not  be  bes^ged  by  assuming  life  insurance  and 
investment  to  bo  opposed  like  a  contradiction  in  terms. 

The  importance  of  the  change  in  practice  cannot  be 
overstated.  Life  insurance  has  boon  built  up  by  per- 
sonal solicitation,  and  the  enormous  contrast  between 
its  growth  here  and  in  Great  Britain  is  explained  by 
the  pressure  in  one  country  and  the  nearly  total  lack  of 
it  in  the  other.  In  property  insurance  the  agent's  ser- 
vice is  to  supply  technical  knowledge,  take  charge  of 
the  details,  and  commonly  (as  things  are)  cheapen  the 
rates  ;  he  finds  his  way  smoothed  in  advance,  and  is 
welcome.  In  life  insurance  he  has  to  force  his  way, 
and  successful  workers  have  not  always  been  those 
having  the  best  knowledge  of  the  principles  and  prac- 
tice of  life  insurance  and  keepers  of  a  sensitive  con- 
science, but  rather  those  having  the  tact  and  other  ill-  a 
definable  qualities  which  impress  and  influence  men.  'I 
For  insuring  one's  life  is  a  grisly  subject  which  repels  ; 
the  solicitor  has  asked  men  to  step  aside  from  the  daily 
selfishness  of  business  into  unselfishness  and  expend 
money  for  that  which  they  could  never  (endowment 
features  aside)  see  delivered  ;  of  course  he  has  found 
it  a  labor  to  push  men  up  the  hill  of  duty. 

Clearly,  putting  investment  in  the  foreground  alters 
the  conditions  of  the  case  radically,  amounting  to  a 
new  departure.  As  a  solicitor  attached  to  one  of  what 
Mr.  Greene  calls  "  the  racers,"  remarked,  "we  don't 
"  talk  that  way  now."  Insuring  life  has  become  busi- 
ness, and  is  put  on  the  "business"  basis  at  once  and 
primarily.  Of  course  it  is  not  pretended  that  better 
returns  can  bo  had  through  it  than  through  successful 
business ;  but  the  chances  of  unsuccessful  business  are 
urged,  very  properly  and  justly,  and  the  argument  ia 
that  the  proposed  policy  will  indubitably  surpass,  in 
safety  and  yield,  any  pure  investment  which  either 
rich  or  poor  can  make.  The  solicitor  says  in  sub- 
stance, "  there,  my  dear  sir,  is  your  safe  and  profitable 
"  investment,  and  with  it  is  combined,  at  the  same  . 
"  price,  insurance  protection  for  your  family." 

Whether  because  the  original  motives  have  lost  force, 
or  because  the  personal  ambition  for  the  first  place  in 
respect  to  volume  of  business  done  has  outweighed 
other  considerations,  or  because  the  new  departure  is  a 
genuine  improvement,  the  fact  confronts  us  that  the 
new  departure  has  been  made.  Admitting  the  usual 
exception  to  prove  the  rule,  "  they  all  do  it,"  under 
one  or  another  name  ;  and  it  is  not  doubtful  that  to  this 
is  largely,  if  not  mainly,  due  the  enormous  expansion 
exhibited  in  our  previous  articles  and  still  maintained, 
as  far  as  reports  for  last  year  have  appeared.  The  fact 
that  the  average  amount  of  policies  written  in  the  three 
largest  companies  combined  has  risen  from  $3,171  in  the 
year  1869  to  $3,250  in  1879  and  $3,690  in  1889  con- 
firms this  view  of  the  effect  of  the  change.  Moreover, 
this  does  not  show  the  change  in  average  amount  taken 
by  each  individual,  because  many  have  several  policies, 
and  this  analysis  is  not  given  in  the  returns.  In  all 
companies  combined  which  were  operating  in  New  York 
in  those  years  the  average  amount  of  issue  was  $2,658 
in  1869,  $2,490  in  1879  and  $3,154  in  1889. 

The  solicitor  moves  now  with  a  degree  of  assurance 
(in  his  own  feeling,  if  not  in  his  manner,)  which  he 


624 


THE  CHRONICLE. 


[Vol.  LII. 


formerly  did  not  attain.  Not  without  reason,  he 
oonsiders  the  field  his  in  advance  and  the  door  of 
the  private  office  already  ajar  to  him.  Instead 
of  talking  to  a  half-averted  and  unwilling  ear  on  the 
line  of  the  old  arguments,  his  labor  is  to  discount  the 
"estimates"  of  rivals  and  show  that  by  the  un- 
approachable power  of  his  own  company  over  interest, 
mortality,  and  so  forth,  "  Codlin's  your  friend— not 
Short."  Perhaps  his  labor  is  not  greatly  lightened  in 
severity  by  being  changed  in  kind  and  effectiveness. 
He  has,  however,  in  changing  the  line  of  approach 
naturally  borrowed  the  terms  of  the  investment  market, 
and  now  "bond"  and  "consol"  are  the  customary 
words  employed.  To  show  that  the  above  is  not  an 
inaccurate  paraphrase,  take  the  following  extracts  from 
the  advertisements  of  a  "  State  manager,"  which  are 
in  their  tone  like  those  from  other  men  and  companies, 
the  emphasis  by  capitals  and  small  capitals  not  being 
reproduced. 

"If  Life  Insurance  on  any  plan,  or  at  any  price,  would  be 
an  object  to  you ;  or,  if  an  investment  at  better  than  Savings 
Bank  rates  would  have  any  attractions  for  you;  or,  if  you 
want  Insurance  or  Investment,  give  your  age  at  nearest  birth- 
day, and  write  to  Blank." 

"  How  is  this  for  a  Company  :  45  years  in  business  :  assets 
over,  etc.,  etc." 

"For  a  Policy:  Amount,  $10,000;  premiums  paid  in  15 
years,  $10,395  ;  cash  value  at  end  of  15  years,  $14,563." 

"For  an  Investment :  A  Bond  purchaseable  by  instalments, 
with  4  per  cent  interest  guaranteed  when  paid  for.  and  the 
Bond  payable  im  mediately  in  case  of  death  either  before  or 
after  all  payments  are  made." 

Turning  to  another  page  of  the  same  publication 
which  has  the  foregoing,  we  read,  in  the  form  of  an 
"editorial  notice,"  that  the  new  consol  policy  consoli- 
dates insurance,  endowment,  investment,  and  annual 
income  ;  then  follow  remarks  based  upon  an  "illustra- 
"tion"  of  a  20-year  $5,000  consol,  age  46,  premium 
$374  22,  incontestable  after  two  years,  with  face  and 
interest  of  the  consol  guaranteed  by  its  own  provisions. 
If  the  holder  lives  through  the  20  years,  having  paid 
$7,484  40,  he  may  draw  the  face  value  and  dividends, 
estimated  at  $4,887,  plus  a  life  annuity  of  $150;  or 
may  leave  the  settlement  till  death  and  take  an  annuity 
of  $340  50.  In  case  of  death  at  end  of  first  year,  his 
estate  would  get  $5,200;  at  the  second,  $5,400;  at  the 
fifth,  $6,000;  at  the  tenth,  $7,000,  and  so  on  in  pro- 
portion. He  purchases  a  consol  by  paying  an  annual 
interest  of  5  to  10  per  cent  on  its  face,  "and  is  never 
"required  to  pay  the  principal." 

The  opponent  of  this  attractive-looking  business  is 
President  Greene  of  the  Connecticut  Mutual,  who  will 
have  none  of  it  in  his  company  and  denounces  it  unstint- 
edly as  a  perverting  and  monstrous  speculation.  He  is 
a  vigorous  and  frequent  letter-writer,  and  in  our 
belief  an  able  and  conscientious  man,  who  honestly 
accepts  as  true  all  he  says;  how  far  he  is  correct  in 
judgment  is  of  course  the  question.  Inasmuch  as  he 
appears  to  the  rest  a  troublesome  person,  who  talks  out 
of  season  as  well  as  in  season,  it  is  only  just  to  say  here 
that  his  position  leaves  him  no  alternative.  The  move- 
ment of  life  insurance  practice  having  taken  this  direc- 
tion, silent  refusal  to  go  with  it  was  not  open  to  him, 
because  that  would  result  in  his  being  left  hopelessly 
behind.  As  an  executive  officer,  having  once  decided 
not  to  fall  in  with  the  movement,  self-preservation 
forced  him  to  appeal  to  the  public,  and  this  appeal 
must  be  open  and  antagonistic.  He  could  not  simply 
■ay,  "  We  do  not  believe  in  this  form  of  insurance  and 
"  will  not  practice  it;"  he  necessarily  became  a  fighter 
of  it,  and  could  not  do  otherwise  than  arraign  it  as 
wrong  in  principle  and   sure   to  ultimately  prove  reac- 


tionary in  practice.     How  far  his  position   is  sound 
we  shall  consider  another  week. 


BAIL  WAY  TRANSPORTATION  IN  NEW 
ENGLAND. 

It  is  rather  late  to  get  railway  statistics  for  the  year 
1889,  but  as  the  figures  in  this  case  cover  an  inquiry 
into  the  subject  by  the  United  States  Census  Office, 
and  as  this  inquiry  has  been  prosecuted  on  a  very  elabo- 
rate and  comprehensive  scale — more  elaborate  than  the 
regular  annual  compilations  by  private  parties — the 
data  furnished  possess  a  considerable  degree  of  interest. 
The  Census  bulletin  now  issued  relates  simply  to  the 
New  England  States,  and  only  general  summaries  are 
given,  but  these  summaries  include  all  the  various 
branches  of  railway  operations  (capitalization,  stock 
and  debt  are  not  embraced  in  the  bulletin),  and  the 
results  are  worked  out  so  as  to  show  not  alone  the  totals 
but  the  averages  per  mile  and  per  unit  of  traffic. 

In  dividing  the  railroad  system  of  the  United  States 
into  geographical  groups,  less  trouble  is  experienced  in 
segregating  the  New  England  section  from  the  rest  of 
the  country  than  in  segregating  almost  any  other  sec- 
tion. In  fact,  it  is  a  very  difficult  matter  to  group  the 
roads  according  to  geographical  boundaries  in  other 
parts  of  the  country ;  this  follows  from  the  fact 
that  there  are  so  many  large  companies  whose 
road  extends  through  several  States  that  no  exact 
line  of  demarcation  can  be  drawn  to  include  all 
the  mileage  on  either  side,  since  railroad  companies 
report  their  operations  on  their  systems  as  a  whole  and 
not  on  the  separate  parts  in  the  different  States.  In  the 
New  England  section,  however,  the  case  is  different, 
the  Hudson  River  serving  as  a  pretty  fair  dividing  line 
between  the  systems  East  and  West.  No  other  group 
of  roads  is  so  well  situated  for  this  purpose  excepting 
only  the  Southern  roads  east  of  the  Mississippi  and 
south  of  the  Ohio,  and  even  there  the  northern  bound- 
ary cannot  be  sharply  defined.  Of  course  the  advan- 
tage which  the  New  England  section  possesses  in  this 
respect  gives  added  value  to  the  comparisons  and  resulta 
now  furnished  for  that  section. 

We  all  know  that  there  are  some  decided  differences 
between  the  traffic  of  New  England  roads  and  the  traf- 
fic of  roads  in  other  parts  of  the  country,  and  these 
differences  an  examination  of  the  Census  bulletin  makes 
evident.     For  instance,  if  we  take  the  railroad  mileage 
of  the  whole  country,  the  revenue  from  freight  traffic 
will  be  found  to   be  more  than  twice  the  revenue  from 
passenger  traffic.     Not  so  on  the  New  England  roads. 
There  the  passenger  earnings  and  the  freight  earnings 
are  nearly  on  an  equality.     Thus  for  1889  the  earnings 
from  freight  service  are  reported  at   $34,001,568  and 
the  earnings  from  passenger  service  at  $33,477,965,  the 
one  coming  within  about   hsilf  a  million  dollars  of  the 
other.     And  since  the  previous  Census  the  passenger 
revenue  has  grown  faster  than  the  freight  revenue.    As 
against  an  excess  on  the  side  of  freight  earnings  in  1889 
of  only  a  little  more  than  half  a  million,  the  excess  in 
1880  was  almost  4:^  millions,  the  respective  amounts 
then  for  freight  and  passengers  being  $25,683,014  and 
$21,435,830.     In  other  words,  while  freight  income  has 
increased  from  $25,683,014  in  1880  to  $34,001,568  in 
1889,  or  32 '39  per  cent,  passenger  income  has  increased 
from  $21,435,830  to  $33,477,965,  or  as  much  as  56'18 
per  cent. 

And  the  same  feature  is  observable  if  we  compare  the 
traffic  itself,  rather   than  the  earnings.     In  1880  the 
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freight  tonnage  of  the  New  England  roads  amounted  to 
24,003,907  tons  ;  in  1889  it  hiid  increased  to  35,395,890 
tons,  the  ratio  of  increase  being  over  47  per  cent.  In 
the  same  interval  the  tonnage  movement  increased  from 
1,394  millions  to  2,313  millions,  or  almost  66  per  cent. 
These  figures  reflect  very  satisfactory  growth.  But 
■when  we  come  to  the  passenger  traffic,  wo  find  a  gain 
of  almost  98  per  cent  in  the  nine  years  in  the  number 
of  passengers  carried,  and  of  nearly  78  per  cent  in  the 
passenger  movement  one  mile.  That  is  to  say,  against 
63  million  passengers  in  1880,  there  were  in  1889  over 
103  millions,  and  as  against  873  million  passengers  one 
mile  at  the  former  period,  the  number  at  the  latter 
period  had  increased  to  1,551  millions.  It  is  proper  to 
add  that  in  both  periods  a  small  percentage  of  the  mile- 
age in  operation  is  unrepresented  in  the  results  given. 
Of  course  the  addition  in  passenger  and  freight 
trafldc  follows  in  part  from  the  growth  of  population, 
bnt  it  is  worth  noting  that  this  latter  in  the  last  decade 
has  been  only  17"21  per  cent,  indicating,  in  the  Ian 
guage  of  the  Census  officials,  "  that  a  considerable 
"portion  of  the  increased  business  is  due  to  the  greater 
"  relative  use  made  of  railway  facilities  in  1889  than  in 
"1880." 

The  prominence  of  the  passenger  business  on  the 
New  England  roads  is  easily  explained.  Parts  of  the 
New  England  States  are  very  thickly  settled,  and  there 
has  been  considerable  growth  in  manufacturing  and  a 
movement  of  population  towards  the  larger  centres, 
irith  a  consequent  increase  in  the  volume  of  suburban 
travel.  Then  as  to  the  freight  traffic,  it  must  be 
remembered  that  the  conditions  in  the  New  England 
States  are  in  some  respects  exceptional.  Manufactur- 
ing development,  as  said,  has  made  steady  progress,  but 
on  the  other  hand  the  New  England  roads  have  very 
little  of  those  classes  of  freight  which  roads  in  many 
Dther  parts  of  the  country  get  in  such  large  volume. 
Grain  freight,  so  conspicuous  in  the  traffic  of  Western 
roads,  hardly  figures  at  all  in  the  traffic  of  New  Eng- 
land roads.  Nor  have  the  latter  the  advantage  which 
roads  in  Pennsylvania,  Virginia,  &c.,  have  of  a  large 
traffic  in  coal  and  other  minerals,  items  of  freight  which 
bave  contributed  in  such  an  important  degree  to  the 
prosperity  of  the  roads  in  the  sections  in  question.  Of 
coarse  considerable  coal  is  carried  over  the  New  Eng- 
land roads  to  meet  the  ever-increasing  requirements  for 
manufacturing  purposes,  but  as  no  coal  is  produced  in 
that  section  the  New  England  roads  get  none  of  the  large 
land  constantly- expanding  traffic  which  coal-mining 
brings  with  it.  It  must  also  be  borne  in  mind  that 
traffic  in  New  England  is  hauled  only  comparatively 
short  distances  as  a  rule,  there  being  no  very  large 
amounts  of  through  traffic  moved  over  long  distances. 
The  average  haul  on  the  entire  freight  traffic  in  1889 
was  hardly  more  than  05  miles.  The  average  haul  on 
the  passenger  traffic  was  only  about  15  miles. 

To  illustrate  in  a  striking  way  the  effects  of  the  ab- 
sence of  the  bulky  freights  like  grain,  coal  and  minerals 
^nerally,  we  may  refer  for  purposes  of  comparison  to  the 
Norfolk  &  Western  Road,  whose  report  we  analyze  to- 
day in  another  column.  The  Norfolk  &  Western  in 
the  calendar  year  1890,  on  an  average  of  826  miles  of 
'Toad,  moved  the  equivalent  of  1,003  million  tons  of 
freight  one  mile.  The  tonnage  movement  of  the  New 
England  roads  with  6,942  miles  of  road  (of  which  552 
miles  are  unrepresented  in  the  figures)  is  but  little 
more  than  double  tha6  of  the  Norfolk  &  Western  with 
«26  miles,  being  2,313  millions.  But  on  the  Norfolk 
A  Western  the  traffic  is  composed  very  largely  of  coal  and 


other  minerals,  whereas  on  the  New  England  roads,  as 
said,  those  classes  of  freight  are  wanting.  With  this 
distinction  in  mind,  it  is  easy  to  see  that  the  growth 
in  traffic  which  has  occurred  between  1880  and  1889, 
as  shown  in  the  figures  quoted  above,  indicates  very 
satisfactory  progress.  And  it  is  to  be  noted,  further- 
more, that  there  has  been  an  increase  in  the  long-haul 
freight  traffic  and  in  the  short-haul  passenger  traffic, 
as  is  evident  from  the  fact  that  while  the  number  of 
tons  of  freight  moved  increased  47  per  cent,  the  ton- 
age  movement  one  mile  increased  about  66  per  cent,  and 
while  the  number  of  passengers  carried  increased  98 
per  cent,  the  passenger  mileage  increased  only  78  per 
cent. 

Notwithstanding  the  difference  in  the  character  of 
their  freight,  average  rates  on  the  New  England  roads 
reflect  a  considerable  decline  the  same  as  elsewhere.  In 
1880  the  average  receipt  per  ton  per  mile  was  1 '843 
cents;  in  1889  the  average  was  only  1  -470  cents.  During 
the  same  period  the  average  per  passenger  per  mile  de- 
clined from  3 '188  cents  to  1-920  cents.  Compared  with 
corresponding  data  for  the  railways  of  the  entire  coun- 
try in  1889,  the  Census  bulletin  says  it  appears  that  the 
New  England  railways  carry  passengers  cheaper  and 
freight  dearer  than  the  average  rate  on  all  railways, 
the  receipts  per  passenger  per  mile  in  the  latter  in- 
stance being  3'165  cents  and  the  receipts  per  ton  of 
freight  per  mile  0-933  cent.  The  reason  for  the  higher 
rate  on  freight  is  not  stated,  and  hence  erroneous  con- 
clusions may  be  drawn  from  it.  This  reason  is  found 
in  the  facts  already  set  out  above,  namely  the  compar- 
ative absence  of  the  bulky  and  low-class  freights — 
grain,  coal,  etc., — and  also  the  small  proportion  of 
through  traffic  hauled  long  distances. 

There  has  been  considerable  economy  in  operations 
during  the  last  nine  years.  With  47  per  cent  increase 
in  freight  tonnage  and  66  per  cent  increase  in  tonnage 
mileage,  the  freight  train  mileage  increased  not  quit© 
16^  per  cent.  In  the  case  of  passengers,  with  an 
increase  of  98  per  cent  in  the  number  moved  and  of  78 
per  cent  in  mileage,  the  train  mileage  has  increased  59 
per  cent.  The  tons  of  freight  carried  per  freight 
engine  were  44,397  in  1889  as  against  only  36,480  in 
1880,  and  the  ton  miles  per  freight  engine  2,928,255 
against  2,145,319  ;  the  passengers  carried  per  passenger 
engine  were  102,758  against  70,002,  and  the  passenger 
miles  per  passenger  engine  1,545,409  against  1,181,716. 
It  took  only  36  cars  to  carry  one  million  passengers  in 
1889  against  49  in  1880,  and  only  1,370  cars  to  carry 
one  million  tons  of  freight  against  1,418. 

As  compared  with  all  the  roads  in  the  United  States, 
the  New  England  roads  have  a  much  larger  equipment 
than  the  rest.  Thus  they  have  33  engines  per  100 
miles  of  line,  against  only  19  for  the  whole  country, 
the  difference  coming  chiefly  on  the  engines  in  the  pas- 
senger service.  So,  too,  they  have  58  passenger  cars 
per  100  miles,  against  but  17  for  the  whole 
country,  and  the  number  of  their  freight  cars  is 
752,  against  557.  But  they  also  get  more 
service  out  of  their  equipment.  They  carried  in  1889, 
as  already  said,  one  million  tons  to  every  1,370  cars, 
while  the  average  on  all  the  roads  was  only  one  million 
tons  to  1,583  cars.  On  passengers  the  comparison  is 
still  better,  for  while  the  New  England  roads  carried  a 
million  to  every  36  cars,  United  States  roads  as  a 
whole  required  54  cars  for  the  same  work.  The  coi>« 
elusion  which  the  Census  bulletin  draws  from  these 
comparisons  and  results  is  that  "the  railways  of  New 
"  England  are  operated  under  conditions  that  permit 
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' '  greater  economy  than  the  ayerage  railway  m  the 
'  United  States." 

The  number  of  employes  in  New  England  per  100 
miles  of  road  operated  increased  from  559  in  1880  to 
761  in  1889,  and  we  are  told  that  while  there  has  been 
an  economy  in  labor,  it  has  not  been  as  marked  as  that 
resulting  from  mechanical  and  administrative  develop- 
ment. Taking  the  number  of  employes  required  in 
"conducting  transportation,"  which  number  was  398 
per  100  miles  of  line  in  1889  against  only,382  in  1880, 
it  is  found  that  there  was  one  man  to  every  1,380  tons  in 
1889,  as  against  one  man  to  every  1,503  tons  in  1880;  but 
on  the  basis  of  tonnage  mileage  the  comparison  is  more 
favorable,  for  in  1889  there  were  90,961  ton  miles  for 
•very  man,  against  but  88,234  in  IgSO.  In  the  pas- 
senger service  the  results  are  still  more  satisfactory, 
only  one  man  being  required  to  every  4,039  passengers 
in  1889  against  one  to  every  3,350  in  1880,  and  the  pas- 
senger mileage  being  60,583  per  man  against  54,863. 
The  New  England  roads  employ  considerably  more 
men  in  relation  to  miles  of  line  than  do  the  United 
States  roads  as  a  whole,  for  in  the  latter  case  the  average 
number  per  100  miles  is  only  459,  while  for  the  New 
England  roads,  we  have  seen,  it  is  761. 


THE  COLORED  RACE. 

One  of  the  most  recent  Census  bulletins  furnishes  in- 
formation of  much  interest  to  those  who  make  a  broad 
study  of  social  and  political  questions.  This  bulletin 
gives  the  numbers  of  the  white  and  colored  inhabitants 
of  the  Southern  States.  The  enumeration  of  the  popu- 
lation of  that  part  of  the  country  shows  that  during 
the  decade  just  expired,  as  in  every  preceding  decade 
since  1830,  the  number  of  white  inhabitants  has  in- 
creased at  a  more  rapid  rate  than  that  of  the  colored 
race.  From  1880  to  1890  the  rate  of  increase  of  whites 
■was  34*67  per  cent,  that  of  the  blacks  13 '90  per  cent. 
Extending  the  survey  over  the  whole  period  of  sixty 
years  the  numerical  increase  of  the  white  race  in  the 
South  has  been  13,307,447  and  the  rate  360-8  per  cent, 
while  the  numbers  of  colored  people  have  increased  but 
4,808,631,  or  220-8  per  cent.  The  South,  for  the  pur- 
poses of  this  bulletin,  includes  not  only  the  District  of 
Columbia  and  all  the  so-called  border  States,  but  also 
Kansas.  Within  the  area  thus  described  were  found 
fifteen-sixteenths  of  all  the  colored  people  enumerated 
in  the  recent  Census. 

The  general  fact  thus  brought  to  notice  is  certainly  a 
remarkable  one,  and  at  first  sight  seems  to  be  at 
variance  with  the  common  experience  that  in  any  com- 
munity it  is  the  poor,  the  wretched,  the  improvident 
reckless  class  which  breeds  and  increases  at  the 
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whites,  namely  Arkansas,   Mississippi  and  West  Vir- 
ginia.    The  deceptiveness  of  percentages  is  well  illus- 
trated here,  for  in  Arkansas  the  numerical  increase  of 
the  whites  was  twice  as  great  as  that  of  the  blacks,  and  in 
West  Virginia  it  was  nearly  eighteen  times  as  great. 
In  Mississippi  and  also  in  South  Carolina  the  increase 
of  blacks  outnumbered  that  of  the  whites.     As  was  the 
case  in  1880  these  States,  together  with  Louisiana,  were 
the  only  ones  where  the  colored  race  constituted  more 
than  one  half  of  the  population.     Indeed,  in  most  of 
the  States  of  this  section  the  numerical  predominance 
of  the  white  race  has  become  very  great.     A  comparison 
of  the  condition  now  with   that   which  was  existing 
in  1850,  when  slavery  was  the  great  "institution"  of 
the  section,  is  very  instructive.     Take   Kentucky,  for 
example.     In  1850  the  colored  population  of  that  State 
was  but  51,000  less  than  it  is  now;  but  in  the  mean- 
time the  whites  have  increased  824,000.     Missouri  has 
added  almost  two  million  whites  to  its  population  in 
forty  years,  but  there  has  been  an  increase  of  only 
64,000  colored  people.     These  are  the  most  striking 
cases  of  a  tendency  which  almost  everywhere  is  more  or 
less  observable.     It  may  be  interesting  to  classify  the 
States  according  to  the  relative  proportion  of  whites 
and  blacks  in  their  total  population.      Leaving  out 
Kansas,  which  is  not  properly  classified  with  the  South, 
whatever  it  may  be  geographically,  we  find  that  Mis- 
souri and  West  Virginia  have  more  thau  90  per  cent  of 
whites;  Delaware  and  Kentucky  between  80  and  90  per 
cent;  Maryland,  Tennessee,  Arkansas  and  Texas  more 
than  70  cent;  the  District  of  Columbia,  Virginia  and 
North  Carolina  more  than  60  per  cent;  Georgia,  Ala- 
bama and  Florida  between  50  and  60  per  cent;  and 
South  Carolina,  Mississippi  and  Louisiana  below  50  per 
cent. 

AVhile  the  political  importance  of  the  negro  has  been 
very  greatly  diminished  by  the  action  oE  the  white 
people  of  the  South,  who  have  regarded  it  as  intoler- 
able that  they  should  be  goveined  by  the  most  ignor- 
ant class  in  the  community,  yet  it  is  satisfactory  to 
find  that  his  power  is  likely  to  be  curtailed  hereafter 
not  by  any  violent  or  coercive  measures,  but  by  the 
natural  course  of  events.  It  may  almost  be  said  that  so 
far  as  politics  are  concerned,  the  race  problem  will 
settle  itself.  In  many  of  the  Southern  States  the  col- 
ored man  may  still,  in  certain  cases,  hold  the  balance 
of  power,  but  he  will  soon  cease  to  have  the  numbers 
which  would  entitle  him  in  any  event  tp  the  mastery. 
We  think  it  will  probably  surprise  many  readers  to 
know  that  in  Texas,  for  instance,  there  are  but  fifteen 
counties  out  of  235  where  the  colored  population  out- 
numbers the  white.  In  North  Carolina  there  are  but 
fifteen  counties  out  of  96  where  the  blacks 
are  in  a  majority ;  in  Maryland  but  two 
out  of  twenty-five ;  in  Florida  but  ten  counties 
out  of  forty-five,  and  in  Kentucky  there  is  not  one 
county  where  the  whites  are  not  more  numerous  than 
the  colored  people.  It  would  be  melancholy  indeed  if 
the  race  problem  were  to  be  solved  by  the  extinction  of 
that  people  which  finds  itself  in  the  unfortunate  posi- 
tion of  nominal  equality  but  of  actual  inferiority.  But 
that  is  not  the  case.  The  race  increases  in  numberCj 
but  at  a  slower  rate  of  growth  than  the  white  race. 
Moreover,  this  is  the  case,  as  the  Superintendent  of  the 
Census  points  out  in  the  bulletin  from  which  we  have 
collated  these  facts,  in  those  regions  where  the  condi- 
tions are  most  favorable  to  the  colored  race.  We  have 
not  the  figures  as  yet  which  will  show  whether  the 


greater  rate.  But  doubtless  there  are  two  considera- 
tions that  will  serve  to  explain  the  phenomenon,  and 
make  the  result  of  the  count  easy  of  acceptance.  If 
the  birth  rate  among  the  colored  people  is  higher  than 
that  of  the  whites,  as  it  probably  is,  the  death  rate  is 
also  higher.  Moreover,  a  very  appreciable  part  of 
the  white  increase  at  the  South  during  the  last  ten 
years  was  caused  by  an  influx  of  population  from  witli- 
out.  This  is  shown  by  such  percentages  of  the  increase 
of  white  people  as  those  of  Kansas  44-4;  Texas,  45-4  ; 
and  Florida,  57-4,  which,  although  not  impossible  of 
jjourse,  are  quite  beyond  any  normal  rate  of  growth  by 
strictly  natural  increase. 

What  is  true  of  the  South  as  a  whole  is  true  of  it 
also  in  detail.  There  are  but  three  States  in  which  the 
negroes  show  a  larger  percentage  of  increase  than  the '  negroes  have  increased  at  all  in  the  rest  of  the  country ^ 
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but  it  is  certain  that  the  actual  rate  of  increase  is  less 
in  the  Border  States  tlian  in  the  extreme  South. 

The  social  question  will  remain,  whatever  may  become 
of  the  political  question.  Wo  have  a  body  of  more 
than  seven  million  people  as  different  in  temperament, 
in  intellect,  in  modes  of  thought,  from  those  of  the 
ruling  nice,  as  their  skins  are  unlike  ours.  What  is  to 
bo  done  with  them  ?  How  are  they  to  be  guided  to 
better  things  ?  How  are  they  to  adjust  themselves 
ultimately  to  their  changed  social  relations  with  the 
white  race?  The  prospective  extinction  of  the  people 
would  give  those  questions  a  melancholy  importance. 
That,  however,  is  not  to  bo  feared ;  and  the  fact  that 
the  race  is  increasing  invests  this  problem  with  a 
gravity  so  great  that  it  is  a  worthy  study  for  statesmen 
and  social  philosophers. 


%oah.  %otict8. 


Sir  Robkrt  Peei.    By  Justin  McCarthy.  M.  P.    Nevr  York:  Babfek 
&  Brotuers. 

It  was  bardly  to  be  expacted  that  Mr.  McCarthy  would  give 
us  so  interesting  and  attractive  a  book  as  Froude's  "  Beacons- 
field,"  or  as  Dunckley's  "  Lord  Melbourne."  Great  as  he  un- 
doubtedly was  in  his  day  and  generation — for  many  years  the 
most  prominent  of  English  statesmen,  and  looked  up  to  and 
revered  by  the  Tory  gentlemen  of  England  as  no  leader  had 
been  before,  as  no  one  has  been  since — Peel  was  not  so  many- 
Bided  as  either  of  the  two  men  named,  and  he  was  wanting 
in  those  magnetic  qualities  which  gave  Beaconsfleld  power, 
and  in  those  free  and  easy  ways  which  lent  a  kind  of  a  charm 
to  Melbourne's  character.  Peel  was  nothing  if  not  dignified  ; 
his  qualities  were  all  of  the  lofty  rather  than  of  the  shining 
order  ;  and  he  was  facile  princeps  the  representative  of  that 
stem  and  unbending  Toryism  whioli  was  more  in  favor  in  the 
earlier  years  of  the  present  century  than  it  is  to-day.  Peel 
was  not  one  of  those  men  who  command  the  affection  or  sym- 
pathy of  the  public.  It  was  not  because  he  was  wanting  in 
those  qualities  himself,  but  because  lie  hindered  their  expres- 
sion.  He  commanded  respect  and  reverence,  but  not  affection. 

Yet  there  was  enough  in  the  character  and  career  of  Peel  to 
justify  the  hojie  tliat  the  author  of  "  A  History  of  our  Time" 
would  give  us  a  book  which  would  be  in  every  way  worthy  of 
the  series  to  which  it  belongs.  Mr.  McCarthy  has  not  come 
up  to  our  expectation.  He  has  not  done  himself  justice. 
Recent  events  may  help  toward  an  explanation.  There  is 
some  evidence  that  the  book  was  well  in  hand  when  he  was 
forced  by  circumstances  into  the  position  of  party  leader. 
But  there  is  also  evidence  that  it  was  finished  when  cares  were 
multipUed,  and  when  other  matters  were  occupying  his  time 
and  attention.  There  are  omissions  and  signs  of  baste  here 
and  there  toward  the  end  ;  and  all  over  there  is  evidence 
that  final  revision  was  defective.  He  speaks  of  Lord 
Stanley  when  the  subsequent  wearer  of  the  title  was  only 
Mr.  Stanley;  and  he  writes  of  the  suicide  of  Lord  Castlereagh 
when  he  must  have  known  that  for  years  before  that  la- 
mentable act  he  had  become  the  Marquis  of  Londonderry. 

It  cannot  be  said,  however ,  of  Mr.  McCarthy  that  he  lacks 
sympathy  with  his  subject.  His  study  of  the  great  states- 
man is  at  once  sympathetic  and  appreciative.  But  we  have 
too  much  of  the  politician — too  little  of  the  man.  His  open- 
ing paragrapli  embodies  a  generalization  wliich,  wliile  com- 
plimentary enough  to  Peel,  is  of  doubtful  truth.  "Sir 
Kobert  Peel,"  lie  says,  "stands  high  in  the  line  of  succession 
to  Sir  Robert  Walpole— that  lino  of  succession  in  which 
William  Pitt  the  younger  stood,  and  in  which  Mr.  Glad- 
stone now  stands.  These  men  liave  nothing  to  do  with  the 
statesmanship  which  comes  in  the  line  of  succession  to 
Bolingbroke.  A  statesman  of  the  Walpole  school  must  be  a 
sound  financier ;  he  must  always  be  in  earnest,  and  he  must 
concern  himself  more  readily  and  naturally  with  domestic 
interests  than  with  foreign  affairs.  Some  English 
politicians  of  great  ability  and  of  great  patriotic 
sincerity  have  always  held  that  the  business  of  Engli.«h 
statesmanship  was,  properly,  more  in  foreign  affairs  than  in 
domestic  work,  seeing  that  England  has  dominions  scattered 
over  all  parts  of  the  world.  One  of  our  modern  Prime 
Ministers — Lord  Beaconsfleld— argued  gravely  that  England 


must  be  regarded  as  an  Oriental  Power,    To  tho  Walpole 
crlass  Sir  Robert  Peel  distinctly  belongs." 

.Some  of  the  subordinate  statemcnti  in  this  parajpnph  are 
(correct  enough  ;  but  opinions  will  difTor  as  t(j  the  accuracy  of 
the  general  conclusion  and  of  the  distinction  which  Is  drawn 
l>ctweon  the  one  claaa  of  statesmen  and  tho  other.  It  is  quite 
true  that  Walpole  and  Orey  and  Melbourne  and  Peel  and 
Russell  and  Gladstone  have  been  more  identified  with  domentio 
than  with  foreign  questions,  while  on  the  other  hand  the 
names  of  Bolingbroke,  Pitt,  Canning,  Palmerston  and 
Beaconsfleld  are  more  conspicuously  a.ssociated  with  foreign 
affairs.  But  the  question  is  pertinent  in  every  individual 
c.ise  whelher  the  times  and  circumstances  determined  the 
policy,  or  the  policy  the  situation.  The  prominence  of  for- 
eign affairs  in  British  policy  has,  as  a  rule,  been  de- 
termined by  the  necessities  of  war  or  by  complications 
liable  to  lead  to  war ;  and  there  can  be  no  doubt  that 
some  of  the  men  named  were  better  qualified  for  the  man- 
agement of  affairs  in  peace  times  than  in  timas  of  war. 
Mr.  Gladstone,  with  all  his  ability,  has  never  been-  successful 
in  the  management  of  foreign  affairs.  It  may  be  from  want 
of  taste.  It  may  be  from  want  of  fitness.  It  matters  not 
which.  The  fact  is  patent.  On  the  other  hand,  it  was  In 
foreign  work  that  Palmerston  and  Beaconsfleld  were  most 
completely  at  home.  It  is  not  so  clear  what  were  the  limita- 
tions of  Peel.  That  he  was  great  and  efficient  in  the  manage- 
ment of  home  affairs  is  beyond  question;  but  the  times  and 
circumstances  gave  home  questions  the  predominance,  and 
we  are  forbidden  to  say  to  what  a  height  of  greatness  he  might 
not  have  risen  in  other  lines  of  political  work  if  the  opportu- 
nity had  been  offered  and  the  needed  pressure  applied. 

Mr.  McCarthy  gives  us  quite  a  pleasing  sketch  of  the  Peel 
family.  The  name  was  originally  spelt  with  a  final  e,  and  for 
several  generations  there  had  baen  Peels  and  Sir  Robert  Peels 
more  or  less  prosperous  manufacturers  in  and  about  Black- 
bum,  Lancashire.  His  father  was  a  Tory  and  the  first  baronet. 
The  statesman  was  his  eldest  son.  He  was  born  near  Bury, 
Lancashire,  February  5, 1778,  and  was  educated  at  Harrow 
and  at  Christ's  Church,  Oxford.  At  both  places  he  won  dis- 
tinction— at  the  latter  place  taking  a  double  first-class.  At 
Harrow  he  had  Byron  for  a  school-fellow.  His  education 
completed,  he  found  a  place  in  Parliament  in  1809  as  member 
for  the  Irish  borough  of  Cashel.  He  made  his  first  speech  in 
reply  to  the  address  from  the  throne  in  February,  18  tO.  "  It 
was  a  little  cold,"  says  Guizot,  who  was  present  in  the  House 
of  Commons  on  the  occasion.  But  the  personal  presencOp 
the  voice,  the  manner  of  delivery  all  being  in  his  favor, 
the  speech  was  successful.  He  was  soon  in  office.  In  1811 
he  was  made  Under  Secretary  for  the  Colonies;  and  from  1813  to 
1818  he  was  Secretary  for  Ireland,  where  he  distinguished 
himself  by  his  devotion  to  work,  and  where,  in  conse- 
quence of  his  pronounced  anti- Catholic  spirit,  he  was 
nick-named  "  Orange-Peel."  During  this  period  he  waa 
brought  into  stormy  altercations  with  O'Connell,  whom  he 
challenged.  The  duel  was  prevented  by  lbs  interference  of 
the  police.  In  1817  he  was  elected  member  for  the  University 
of  Oxford;  and  in  1819,  although  not  holding  any  Govern* 
ment  office,  he  sat  as  chairman  of  that  committee  which  re- 
established specie  payment  in  England  and  confirmed  tixtt 
gold  standard.  On  the  retirement  of  Lord  Sidmoutb,  Ped 
became  Home  Secretary — a  post  whijh  he  held  for  several 
consecutive  years. 

In  1828  he  joined  the  Ministry  under  the  Duke  of  Welling- 
ton, becoming  his  right-hand  man;  and  having  by  this  time 
come  to  the  conclusion  that  something  must  be  done  in  the 
shape  of  justice  to  the  Roman  Catholics,  he  moved,  much  to 
the  indignation  and  regret  of  a  large  part  of  the  Protestant 
community,  the  Catholic  Relief  Bill.  Stormy  scenes 
were  witnessed  in  both  Houses  of  Parliament,  and,  in- 
deed, all  over  the  country.  But  Peel  was  firm,  and 
after  an   arduous   struggle   the   bill   was   passed   in   1839. 

He  was  Prime  Minister  for  a  brief  period  in  1831;  and  ha 
was  hindered  from  accepting  office  by  the  bed-chamber  diffi- 
culty in  1839.  In  1841  the  situation  was  ripe  for  Peel ;  and 
the  general  election  which  then  took  place  gave  him  a  strong 
majority  in  the  House  of  Commons.  He  held  ofRae  till  184«, 
when  having  accepted  Cobden's  principles,  and  having  passed 
the  bill  rejiealing  the  duties  on  grain,  he  found  it  necessary  to 
retire.  His  last  five  years  of  office  were  fruitful  in  legislation. 
In  addition  to  repealing  the  com  laws,  he  relaxed  and  im- 
proved the  whole  commercial  code,  passed  the  Bank  Charter 
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Act,  and  placed  the  financial  condition  of  the  country  on  a 
basb  firmer  than  ever  before.  His  death,  brought  about  by  a 
faU  from  his  horse  in  Hyde  Park,  was  universally  felt  to  be  a 
great  public  calamity.  The  nation  mourned  him,  and  one  of 
his  ablest  foUowers,  Mr.  Gladstone,  delivered  in  the  House  of 
Commons  on  the  deceased  statesman  a  eulogy  the  echoes 
of  which  are  not  yet  wholly  silent. 

Peel,  it  will  be  gathered  from  what  has  been  said,  was  one 
of  those  men  who  are  ever  open  to  conviction,  and  who  are 
never  afraid  to  risk  reputation  in  giving  eflfeot  to  his  con- 
victions. That  he  could  change  his  mind  was  his  greatest 
virtue.  That  he  did  change  his  mind  from  time  to  time  con- 
stituted in  the  estimation  of  his  enemies  his  greatest  fault. 
He  was  opposed  to  Catholic  Emancipation.  Under  clearer 
light,  he  granted  Catholic  Emancipation.  He  was  opposed 
to  the  Reform  Bill.  Under  clearer  light  he  accepted  all  the 
principles  involved  in  that  measure.  He  was  opposed  to 
the  repeal  of  the  Corn  Laws.  Under  clearer  light  he  repealed 
those  laws,  and  made  it  his  pride  to  be  able  to  think  that  he 
had  cheajened  the  people's  bread.  McCarthy  concludes: 
"  Peel's  claim  to  the  highest  form  and  order  of  statesmanship 
is  like  Hamlet's  claim  to  the  soldier's  music  and  the  rights  of 
war — the  claim  that 

'  He  was  likely,  had  he  been  put  on. 
To  have  proved  most  royaUy.' " 


IMPORTS  AJID  EXPORTS   BY  PRINCrPAL  CDSTOMS  DISTRICTS. 


OusTOHs  Dis- 
tricts AND 
Ports. 


March,  1891. 


Import*. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
March,  1891  and  1890,  and  for  the  three  and  nine  months 
ending  March  31,  1891  and  1890,  as  foUowB  : 


Baltlmore.Md. 
Boat.  *  Char- 
lest'wD.Mass 
BuffaloCk.N.y 
Champl'n,  N.Y 
Charlest'n,  S.C 
Chicago,  III 
Cincinnati,  O.* 
Detroit,  Mich. 
Duluth,  Minn. 
Oalvest'n,  Tex 
Mllw'kee.Wls 
Mlnn's'a.Mlnn 
Mobile,  Ala. 
New  Orl'ns.La 
New  York,N.¥ 
NlaKara.  N.Y.. 
Nort'k,&c.,Va. 
Oregon,  Oreg.. 
Oswega'le.N.Y 
Oswego,  N.Y.. 
Phlladel'a,  Pa. 
Portld.&c.Me. 
St.  Louls.Mo.' 
San  Dlego.Cal. 
San  Fran.,Cal. 
Savannah,  Ga. 
Vermont,  Vt. . 
Wlllamette.Or 
Wilmrg'n.N.C 

Totalf,  (In- 
clndlng  all 
oth'r  DlRtH.l 


,520, 


1,520,963 

7,600,.XI0 
]«7,169 

879,261 

!f45,3*5 

2k!l,7!j0 

Sii> 

100.727 

88,oK:J 

92.8e« 

B.171 

2,0S7.43l 

4^1,618.071 

:<HU.134 

85 

42.1SI 

159,290 

14 

5,240.639 

95.'  67 

249,578 

6.:»75 

6,873.683 

35,857 

415,374 

1111,813 

4^3 


77,605.669 


Bxporta. 


t 

7,111,087 

7.602.»43 

i(6.042 

164.1100 

1,520,018 

396 

289,878 

l,2i8,iW9 

ibo.682 

119.385 

0,749.83; 

28,874.475 

+2.595 

974..«i7 

70.531 

85,626 

40 

3,211,075 

853,12) 


IMPORTS. 


9  mont\»  ending 
March  81. 


1891. 


&  months  ending 
March  31. 


15,995 

4.289.S6S 

2,003.608 

283.943 

797.612 

613.228 


13,070,216 

49.408,378 

4.16  i,9S» 

2.753.270 

8a2,S»l 

11,702.380 

1,869,1 8« 

2,111.652 

38,247 

481.279 

664.651 

1,143.8  V) 

74.270 

11,639,560 

404,163,481 

2,734.99- 

75,046 

6S.579 

1,8'1,899 

2,673,154 

89.541,696 

507.655 

2.S2'1,299 

36,703,715 

888,367 

3.8»',878 

737,410 

189,4-5 


r5,316.417 


818.156,398 


t 

9,605.997 

42,960.341 

4.496.053 

2.714.273 

55.f.006 

10.',87.139 

1.B91.041 

2,356,177 

22.6^6 

342.694 

587,583 

940.413 

89.921 

10.3«2,04» 

3T8.S74,-<!45 

3,109.914 

7H.S50 

263.996 

1.110,885 

3.036.  l'S2 

37,933,3H2 

332.682 

2.297.48i 

313.421 

37,492.010 

384,0 1 5 

6.158,057 

B59.17M 

136,548 


50,766,193 

68.822,001 
552,938 

1.656,218 
18.5711.425 

1,330.670 


1890. 


671,835.2S7 


55,631,284 

54.890.386 
380.911 

1.311,181 
13.323.695 

1,872,299 


3.516,254 

5.583.428 

1.123.937 

1,256.218 

32,1.39.415 

23,839,008 

10.283 

38,450 

1.216.n3f 

1.081.842 

3.1Hrt,04i 

3.018.366 

89,782.623 

97.351.118 

281.634.088 

262,6«2.830 

+38.830 

+71,509 

16,092,918 

13,199.878 

7*9.731 

1.876,116. 

1,373.754 

1,761,071 

1.117.933 

945,084 

24.500,78« 

26.199.382 

2,197.141 

2,455,906 

310.524 

205,715 

29.995.87a 

29.290,167 

80.619,680 

29.107.845 

2.2<1.33-' 

1.54 '.002 

S..")S1.9l2 

2.465.174 

8,198.313 

8.628,544 

UEKCBANDISB. 


1891. 


For  the 
month  of 
March. 


-Exports— Domestic . . 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1890.— Exports— Dome«tlc 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$74,435,121 
881,296 


$75,316,417 
77,605,6€9 


$2,289,252 


FOrthe  3 

Monttu  endec 

3larch3l. 


$230,012,885 
2.809,840 


$681,648,^50 
8,270,.'>34 


*•/32,822,72.^ 
205,886.124 
$26,936,601 


$697,919,084 
618,156,298 


-L 


$71,566,599  $215,511,795 
l,059,32i|        2,803,101 


$72,625,922 
67,170,507 


$5,455,415 


$218,314,816 
193,652,430 


$24,662,466 


Forl?ie9 

Months  ended 

March  31. 


$79,762,783 


$674,441,68^ 

9,295,706 

$683,737,391 

571,835,287 


$111,902,104 


OOLD  AKD  SILVBB— COIN  Ain>  BVLUOH. 


1861.— Exports— Gold— Dom... 
Foreign 

Total 

Silver— Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1890.— Exports— Gold— Dom 

Foreign 
Total.... 
Bllver— Dom 

Foreign 

Total 

Total  exports 

Imports— Gold 

SUver 

Total 

■zeeas  of  exports  over  imports 
Excess  of  Imports  over  exports 


$4,903,220 
252.516 


$5,155,736 

$1,505,070 

566.170 


$2,071,240 

$7,226,976 

$614,170 

1,049.668 


$1,663,838 
$5,563,138 


$1F9,2S3 
1,267,541 


$1,456,824 

$2,114,828 

1,006,818 


$3,121,646 

$4,578,470 

$1,622,432 

1,190,742 


$2,813,174 
$1,765,296 


$8,935,293 
959,835 


$9,895,128 

$3,526,029 

1,786,711 


$5,31i,740 

$15,207,868 

$2,577,:-i92 

3,315.287 


$5,922,679 
$9,285,189 


$780,742 

2,307,741 

$3,08^,4?3 

$6,226,767 

2,347,289 


$8,574,066 

$11,662,549 

$4,158,702 

3,732,829 


$7,891,531 
$3,771,018 


$24,466,954 
1,330.392 


683,737,391 

Remaining  In  warehouse  March  31, 1890 $31,343,519 

Remaining  In  warehouse  March  31, 189 1 33,9,1,212 

■  Interior  porta  ti)  whioh  merotiaucllae  can  ha  transported  without 
appraisement,  under  act  of  June  10,  1880. 

t  Incomplete  In  the  aosenoe  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  to.  adjacent  foreign  territory  by  railroad  oars 
and  other  land  vehicles. 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 

The  details  of  the  imports  and  exports  of  gold  and  silver 
through  the  port  of  San  Francisco  for  the  month  of  March 
have  been  received  this  week  and  we  present  them  below,  in 
conjunction  with  the  returns  for  previous  months  of  the  fiscal 
year  1890-91.  The  imports  of  gold  during  March  have  been 
decidedly  light — only  $45,725— and  the  amount  of  silver 
received  is  less  than  the  average.  The  exports  of  gold  for  the 
month  have  also  been  umimportant  in  amount,  the  aggregate 
of  coin  and  bullion  being  only  $73,163.  Of  this  total  $50,000 
went  to  Honolulu,  $13,993  to  China  ($320  of  this  bullion)  and 
$8,850  to  Central  America.  The  shipments  of  silver  were 
heavier  than  in  either  January  or  February  and  were  distrib- 
uted as  follows:  $183,400  bars  to  Bombay,  $180,000  Mexican 
dollars  to  Japan,  $140,328  Mexican  dollars  to  China,  $1,560 
Peruvian  soles  to  Mexico  and  the  remainder,  $33,195,  mainly 
Peruvian  soles,  to  Central  America. 

The  exhibit  for  March  and  the  nine  months  is  as  follows: 

IMPORTS  OF  GOIJ)  AND  SILVBB  AT  SAN    FRANCISCO. 


$25,797,346 

$11,586,067 

6,419,733 


$18,0U5,800 

$43,803,146 

$17,517,640 

14,9»7,>'74 


$32,485,514 
$11,317,632 


$9,061,107 

3,141,043 

$12,202,150 

$20,567,305 

9.259.283 


$29,82  j,588 
$42,023,738 
$ll,798,t57 
15,123.3J9 
$26,821,51.6 
$15,207,142 


MONTHS. 

GOI.D. 

SILVER. 

1890  91. 

Onin. 

Bullion 

Total.     \ 

Coin. 

Bullion.       Total. 

July 

August .  -  -  - 
Septemb'r. 
October . . . 
November. 
December 
January. . . 
February. . 
March 

$ 

1,482 
495,500 
717.0''6 
2,303,496 
977,671 
623,656 
489,210 
248.604 
26,-508 

$ 
26,592 
56,481 
51,682 
54,641 
41,057 
45,369 
37,738 
16,570 
19,217 

2S,074 

550,981 

76!.,768 

2,358,137 

1,018,728 

669,025 

526,948 

265,174 

45,725 

$ 

50,245 

143.304 

200,926 

372,984 

73,831 

72,845 

31,922 

1       35,840 

21,288 

$ 
161,880 
213,781 
200,773 
290,946 
232,681 
313,532 
192,692 
207,003 
207,206 

$ 
212,125 
357,085 
401,699 
663,930 
306,512 
386,377 
224,614 
242,843 
228,494 

Tot.  9  moe. 

5,883,213 

318,347 

6,231,560 

1,003,185 

2,020,49413,023,678 

EXPORTS  OF,  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 
1890-91. 


TOTAL  MERCHANDISE  AND  COIN  AND  BULLION. 


1891.— Exports— Domestic ... 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1890.— Exports— Domestic .... 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$80,843,411 
1.699,V82 


$212,474,207 
5,556,386 


$82,543,393 
•;  9,269,507 


$3,273,886 


$73,870,710 
3,333,682 


$77,204,392 
69,983,681 


$7,220,71 1 


$248,030,.593 
211.808,803 


$725,711,571 

16,020,659 

$741,722,230 

650,641,812 


$36,22 1,790 


$222,519,304 
7.458,141 


$2-^9,977,445 
201,543.961 


$91,080,418 


$704,070,097 

21 .606^)02 

$725,766,129 

698.>5K.8-3 


July 

August 

Septemb'r. 
October . . . 
November. 
December. 
January. . 
February. . 
March 


Tot.  9  mos. 


GOLD. 


Coin.     I  Button 


91,870 
100,566 

99,795 
159,814 
171,026 
233,033 
176,602 

98,628 

72,843 


Total. 


1,204,177 


8.39 
2,425 
3,080 

510 

955] 
3,850, 

876 

320 


92,709 
102,991 
102,875 
160,354 
171,981 
236,883 
177,478 
98,628 
73,163 


12,885  1,217,062' 


SILVER. 


Coin. 


345,054 
496,915 
321,866 
336,278 
500,217 
1,15>',805 
297,373 
286,168 
303,983 


4,046,659 


Bullion. 


48,000 


183,400 


231,400 


Total. 


345,054 
496,915 
321,866 
336.278 
548,217 
1,158.805 
297.373 
286.168 
487,383 


4,278,059 


$28,433,484  $127,109,246 


Pi^ouetavijiCPonxnicvclal  ^uflltsh  ^evos 

[From  our  own  correspondent,) 

London,  Saturday.  April  li,  1891. 
The  payment  of  the  interest  on  the  national  debt  on  Mon- 
day and  Tuesday  reduced  the  Government  deposits  at  tlie  Bank 
of  England  by  4}^  millions  sterling.     Three  millions  sterling 
were  paid  back  to  the  Bank  of  England  in  discharge  of   loan* 
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previously  obtained,  and  a  million  and  a-haU  sterling  was  added 
to  the  Iraiikors'  lialances  at  the  Bank  of  England.  This  caused  till 
yesterday  afternoon  a  decline  in  the  rate  of  discount  in  the 
open  market  to  about  2  per  cent;  but  the  feoling  in  the 
market  seemed  soon  to  turn  against  further  decline.  The 
stock  of  gold  held  by  the  Bank  is  under  22  millions  sterling. 
Tliere  is  still  a  demand  for  the  metal  for  Germany  and  South 
America,  and  it  is  feared  that  a  Spanish  demand  may  also 
spring  up. 

The  difficulties  of  the  Spanish  Government  have  compelled  it 
to  borrow  so  largely  from  the  Bank  of  Spain  that  the  latter 
has  now  issued  almost  the  whole  of  the  notes  it  is  authorized 
to  have  in  circulation.  The  Government  proposes  to  fund 
part  of  its  floating  debt,  and  at  the  same  time  to  authorize  the 
Bank  of  Spain  to  increase  its  note  circulation,  provided  it 
lends  six  millions  sterling  without  interest  totheQovemmen(, 
and  holds  a  third  of  the  notes  in  coin  and  bullion.  Ic  may 
hold  either  silver  or  gold;  but  the  fear  is  that  it  will  draw 
u)>on  this  market  for  gold.  Furthermore,  distrust  still  con- 
tinues, the  state  of  South  America  is  disquieting,  and 
there  are  some  apprehensions  respecting  both  Paris  and 
Berlin,  especially  Paris,  where  several  banks  are  embarrassed 
and  it  is  feared  further  difficulties  will  be  disclosed.  In  spite 
of  the  fact,  then,  that  the  supply  of  money  was  so  abundant 
that  short  loans  were  freely  made  at  1  per  cent,  the  bill- 
brokers  and  bankers  h.eld  out  for  2  per  cent  discount  and  were 
not  very  willing  to  increase  their  business  even  at  that  rate. 
Late  yesterday,  when  it  became  known  that  £200,000  in  gold 
bad  been  withdrawn  from  the  Bank  for  Germany  and  that  an 
equal  sum  is  going  to-day,  the  rate  rose  to  2^  per  cent. 

The  silver  market  has  given  way  once  more  this  week,  the 
price  having  fallen  on  Thursday  to  415^d.  per  ounce.  There  is 
no  demand  for  the  Continent,  and  the  Indian  demand  is  very 
small  for  this  season  of  the  year;  in  consequence  the  market 
is  entirely  controlled  by  the  movements  in  New  York. 

At  the  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Wednesday  morning  and  ended  last  night.  Stock  Ex- 
change borrowers  were  able  to  obtain  all  the  accommodation 
they  wanted  at  from  2J^  to  2^  per  cent,  and  rates  within  the 
Stock  Exchange  were  again  very  light.  In  the  American  mar  ke 
they  ranged  from  about  3  per  cent  to  4  per  cent.  They  were 
even  lighter  in  other  departments,  and  the  whole  evidence 
afforded  by  the  settlement  is  that  speculation  is  still  unusually 
small.  The  rise  in  American  Railroad  securities  has  caused 
business  to  be  somewhat  more  active  than  it  has  been  since 
the  end  of  the  summer;  but  the  general  public  still  holds 
aloof,  and  even  professional  speculators  are  operating  only 
upon  a  very  small  scale.  Possibly  they  may  recover  courage 
if  the  rise  continues,  but  that  is  doubtful,  for  distrust  is  very 
general  here  still.  Thefe  is  a  great  lock-up  of  Capital  in 
depreciated  securities.  The  state  of  affairs  in  South  America 
is  disquieting,  and  as  said  already  there  is  some  apprehension 
respecting  the  Continent.  The  Paris  Bourse  particularly 
appears  to  be  in  a  very  unsettled  state.  There  has  been  a 
large  speculation  and  several  of  the  Banks  are  embarrased. 
There  is  even  doubt  expressed  in  regard  to  the  maintenance 
of  peace.  Once  more  rumors  are  circulating  that  the  Russian 
Government  is  massing  troops  on  the  Austrian  frontier,  and 
at  any  moment  there  may  be  a  revolution  in  Bulgaria.  The 
market  for  international  securities  therefore  is  weak.  In 
home  railway  stocks  the  tendency  is  downwards.  During  the 
week  there  has  been  a  very  heavy  fall  in  Argentine  securities 
of  all  kinds;  the  bonds  of  the  Province  of  Buenos  Ayres  have 
faUen  nearly  10  points,  and  even  the  national  loan  of  1886,  the 
interest  of  which  is  payable  in  gold  according  to  the  contract 
with  the  London  Committee,  has  given  way  fully  2.  There  is, 
however,  a  better  feeling  in  the  South  American  market  at 
the  close  of  the  week  than  there  was  a  few  days  ago. 

On  Wednesday  the  Argentine  Government  issued  a  decree 
guaranteeing  the  payment  of  the  deposits  in  the  national  and 
provincial  banks,  but  suspending  payment  of  the  deposits  by 
the  banks  till  the  first  of  June.  Deposits  of  the  amount  of 
$100  in  paper  may  be  paid  so  as  to  prevent  the  poorer  classes 
from  suffering  too  seriously;  but  depositors  of  larger  amounts 
must  either  accept  internal  bonds  or  wait  for  their  money 
until  June.  The  decree  has  been  very  well  received  in  Buenos 
Ayres,  as  is  shown  by  the  fact  that  in  a  single  day  the  premium 
on  gold  fell  to  230  per  cent,  and  depuUtions  from  the  Stock 
Eichanj;e  and  the  mercantile  community  congratulated  the 
President  and  the  Finance  Minister  on  the  decision  they  had 
oome  to. 


The  intention  appears  to  be  to  re-organize  the  whole  bank' 
ing  ayatem  of  the  country.  The  Finance  Mioiater  hurt  year 
offered  to  assume  in  the  name  of  the  nation  the  debt*  of  the 
provincea  if  the  provinces  would  hand  over  to  the  Govern- 
ment the  several  State  banks.  The  offer  was  rejected,  thfl 
strongeat  opposition  coming  from  the  Provincial  Bank  of 
Buenos  Ayres.  The  Provincial  Bank,  however,  was  inaolvent. 
It  will  be  recollected  that  a  few  weeks  ago  the  National  Gov- 
ernment bad  to  suspend  business  for  five  days  running,  and 
to  raise  an  internal  loan  of  41  million  dollars  to  stop  the 
run  upon  the  Provincial  Bank  and  the  National  Bank.  It  was 
hoped  that  that  loan  would  save  the  two  banks,  but  appar- 
ently it  is  found  that  their  as-sets  are  not  sufficient  to  justify 
the  advances  that  were  required.  The  Government  has  taken 
advantage  of  this  to  suspend  payment  of  the  de{>osit8, whereby 
the  charters  of  both  banks  are  forfeited;  and  the  Government 
mtends  on  the  meeting  of  Congress  to  propose  an  amalgama- 
tion of  the  two  banks,  substituting  for  them  a  new  Bank  of 
the  Republic.  The  fresh  capital  required  is  to  be  in  the  form 
of  preference  stock,  and  it  is  said  that  German  capitalists. 
have  offered  to  subscribe  the  whole  amount  if  they  get  at 
sufficient  representation  on  the  board  of  the  new  bank. 

It  is  reported  that  the  Governor  of  the  Province  of  Buenos 
Ayres  has  agreed  to  the  measures  of  the  Government  in  regard 
to  the  banks,  and  that  the  policy  is  likewise  supported  both 
by  General  Roca,  the  Minister  of  the  Interior  and  head  of  the 
Provincial  Party,  and  General  Mitre,  the  popular  Bueno» 
Ayres  candidate  for  the  Presidency.  As  the  Government  and 
the  opposition  party  and  the  Governor  of  the  Province  of 
Buenos  Ayres  are  all  in  agreement,  it  is  hoped  that  there  will 
be  no  political  disturbance,  and  that  the  decree  is  the  first 
step  towards  a  reorganization  which  will  place  the  banks 
firmly  on  their  feet.  Now  that  the  meaning  of  the  decree  i» 
coming  txj  be  understood  here,  a  better  feeling  is  springing  up; 
but  everyone  recognizes  at  the  same  time  tliat  a  long  time 
must  elapse  before  the  policy  of  the  Government  can  be  carried 
out  and  confidence  restored.  In  Uruguay  the  crisis  is  nearly 
as  bad  as  in  Argentina.  Uruguayan  securities  of  all  kinds, 
consequently,  are  greatly  depreciated,  and  there  is  much  dis- 
quietude as  to  what  may  happen.  The  civil  war  in  Chili  goes 
on,  and  though  it  appears  that  the  Presidential  party  is  losing 
ground,  it  is  still  doubtful  how  long  the  struggle  may  last, 
lu  any  event,  it  is  clear  that  the  waste  of  wealth  must  be 
great,  and  the  increase  in  the  debt  serious.  In  Brazil  political 
order  is  maintained,  but  speculation  seems  to  be  running 
rampant. 

The  Board  of  Trade  returns  for  March  are  more  satisfactory 
than  was  expected.  The  value  of  the  imports  shows  a 
decrease  of  2}>^  per  cent  compared  with  March  of  last  year, 
but  the  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  shows  an  increase  of  8  per  cent.  For  the  first 
quarter  of  the  year  there  is,  however,  a  falling-off  in  the  value- 
of  the  exports  of  about  l}4  per  cjnt,  and  in  the  value  of 
imports  of  2^  per  cent.  At  the  same  time  it  is  to  be  recol- 
lected that  it  is  difficult  to  compare  accurately  either  the 
month  or  the  quarter.  The  Easter  holidays  fell  in  March  this- 
year  and  in  April  last  year;  and  it  will  be  recollected  that  all 
business  was  practically  suspended  front  Thursday  evening  to 
Tuesday  morning.  Against  that,  however,  is  to  be  borne  in 
mind  that  last  year  the  Liverpool  dock  strike  disorganized 
business  in  March.  Making  as  much  allowance  as  is  possible, 
it  seems  clear  that  the  crisis  through  which  we  have  passed 
has  not  affected  business  so  seriously  as  was  feared;  still  the 
market  reports  and  circulars  are  by  no  means  thoroughly 
satisfactory.  Ship-building,  which  began  to  fall  off  at  the 
beginning  of  last  year,  is  now  very  seriously  affected;  the  old 
orders  are  nearly  all  completed  and  few  new  orders  are  coming 
in.  It  is  feared  therefore  that  large  numbers  of  work  people 
will  have  to  be  dismissed.  In  the  iron  trade  generally,  there 
are  also  complaints  that  business  is  very  slack,  and  in  the  coal 
trade  a  movement  is  beginning  for  the  reduction  of  wages. 

The  International  Miners'  Conference  which  met  in  Paris 
last  week  professed  to  represent  about  a  million  of  ooaf 
miners  in  the  United  Kingdom,  France,  Germany  and  Bel- 
gium; but  th-t  really  organized  members  do  not  appear  to 
have  exceeded  much  more  than  half  a  million.  The  business 
of  the  Congress  was  to  decide  whether  there  was  to  be  an 
international  strike  in  May  next.  Afccr  a  long  discussson  it 
was  determined  to  avoid  a  strike,  but  to  urge  upon  the  several 
governments  the  necessity  for  negotiating  a  convention  which 
should  fix  the  working  day  at  eight  hours.    The  repreeenta- 
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tiyes  of  the  Belgian  miners  declared  at  the  same  time  that  the 
Belgians  would  strike  in  May, whatever  the  consequences,  and 
the  other  delegates  promised  pecuniary  assistance. 

The  long  drought  has  at  length  been  broken,  and  there  have 
been  two  or  three  wet  days  this  week  ;  but  the  weather  still 
continues  very  cold  [for  the  season  of  the  year,  vegetation  is 
extremely  backward,  and  the  crop  prospects  are  unfavorable. 

Below  we  give  the  total  figures  of  the  imports,  exports  and 
re-exports  of  March,  in  comparison  with  the  corresponding 
period,  together  with  those  of  the  two  previous  months  of  the 
ye»r. 

The  comparison  of  import  trade  is  as  follows: 

1891.  1890.  Difference.        Per  Of. 

Imposts.  £  s  £ 

January 33,741,082  38,143,350         —4,402,768 

February 33,311,354  31,018,842  '     '     " 


HSTOb. 


35,253,058 


36,140,331 


+2,292,512 
—    887,275 


-2-87 


3  montha....  102,269,695        105,291,616         —3,021,921 
The  following  table  gives    the  exports  of  British  and  Irish 
produce: 


1891.  1890. 

EXPOETS.  £  £ 

January 19,834,315  21,586,752 

February 20,470.621  21,084,228 

March 21,663,378  20,067,022 


IHfference, 

£ 

—1,752,437 

—    613,607 

+1,596,356 


Per  01. 

-8-11 
-2-91 
+  7-9o 


3  months....    61,908,314  62,738,002  —    769,688  — 1'22 

Blxports  of  foreign  and  colonial  produce  were  as  follows : 

Per  Ct. 


1891. 
£ 

January 4,389,802 

February 5,862,215 

March 5,935,158 


3  months  . 


16,187.475 


1890. 
£ 

4,779,951 
5,369,507 
6,327,102 

16,476,560 


Difference. 

£ 
—390,149 
+492,708 
—391,644 


-289,085 


-8-20 
+  9-17 
-019 

-1-75 


The  rates  for  money  have  been  as  follows: 


JC 

1 

3 
3 
3 
3 
3 

Ovtn  MarkU  Bates. 

Interest  allowtd 
for  depostU  by 

Bank  Bills. 

Trade  Bills. 

hvadjon 

Joint 
Stock 
Bank*. 

~jr 

Ik 
Ik 
Ik 
Ik 
Ik 

J>iac't  ITst 

Three 
Months 

2«2  - 
il4&  - 
2?6®- 
2?^  - 
2M®  - 
2    ®  - 

Four       Six 
Months  Months 

ii®^2X®^ 
2«®  -  2«®  - 
2«®  -,2H<St  - 
2H®  -  2H®  - 
2^®  -  2X®  - 
2k®  -'2J4®  - 

Six 
Months 

3'4®aH 
3   ®3H 
3    ®3« 
3    ®3}i 
3    @3Ji 
3    ®S^ 

M«r.    6 

•  13 

•  20 
87 

Apr.     1 
•"■      11 

Ihree 

Months 

3   ®  — 

3    ®3M 

2«@- 

2«®S 

2H®3 

2«®3 

Four 
Months 

3k®- 
8    @S« 
3    @3H 
3    ®3k 
3    @3ii 
2«@35i 

At 
Call. 

2 
2 
2 
2 

2 
Ik 

7  to  14 
Days. 

2k-2k 
2k-2k 
2k-2k 
2k-2k 
2k-2M 
1«-1« 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Contiaental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bales  of 

Interest  at 


Paris 

Berlin W 

l^amburfr 

Frankfort 

Amsterdam .... 

Brussels 

Madrid 

Vienna 

St.  Petersburg, 
^penhagen 


Avril  11. 


Bank 
Rate. 

8 

3 

3 

3 

3 

3 

« 

i 

6k 

Sk 


Open 
Market 

~m' 

2% 
2H 
2« 
2« 
2H 
nom. 
8k 
i 
3k 


April  4. 


Bank 
Bate. 


3 
3 
3 
3 

4 
4 

Sk 
Sk 


Open 
Market 

m 

294 
2k 
2?« 
2« 

■m 

nom. 
3H 
4 
3k 


March  27. 


Bank 
Bate. 

3 
3 
3 

3 
3 
3 

4 
4 

6k 
3k 


Open 
Market 

~2H' 
2« 
2« 
2H 
2H 
2H 
nom. 
3H 
4 
."Jk 


March  20. 


Bank 
Bate. 

3 

3 

3 

3 

3 

3 

4 

4 

6k 

3k 


Open 
Market 

2jr 

2k 
2k 
2U 
2H 
2H 
nom. 
3k 
3H 
8k 


Apr.   9. 

£ 
24,729,985 
7,716,465 
26,623,851 
15,785,847 
21.227,177 
15,106,868 
23,386,633 

3k 
98  1-16 

108,156,000 


1889. 
.Ipr.  10. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years  :  ' 

-~-       '"'^1  .^pr.   8. 

S""'"*""" 24,993,785 

Pnblicdeposits 8,148,730 

Otherdeposlts 30,438.384 

OOTermnoDt  securities 11,337,662 

Other  securities 81,719,841 

?**"'  13,'37S,'o?4 

Colnand  bullion 21,918,869 

*Top.  assets  to  liabilities. per  ct.         34k  ' 

»f°*"»e perct.  8 

Oon»oli 96  7-18 

0/»«rln«.Hon»e  returns 134.116,000 


The  quotations  for  bullion  are  reported  as  follows 


24,302,890 
9,285,992 
26,093,448 
16,959,048 
21,907,354 
14.423,580 
22.618,470 
41« 

3 
S8k 
130,956,000    149,129  000 


18S8. 
Apr.  11, 

f 

24.209,795 

8,883,175 

25,023,083 

17,749,712 

20,758,839 

13,200,752 

21,270.517 

3BH 

2 


OOLD. 

X^ondon  Standard. 


Bar  gold,  fine o>. 

Bar  gold,  coutatn'g 

20  dwts.  silver. .01. 

Span,  doubloons. oz. 

6.Ain.doubloonB.oz. 


.^  pr.fi. 


•.     d 

77     9k 

77  10k 


Apr.  2. 


I.       d. 

77     9k 

77  10k 


BILVEB. 

iondon  Standard. 

Bar  silver oz. 

Bar  silver,  contain- 
ing 5  grs.  gold.  .oz. 

Cake  sliver oz- 

Mexican  dols oz 


^pr.  9.     .4pr.  2. 


UH 


45 
48k 
i3M_ 


;»  Messrs.  Pixley  &  Abell  write  as  follows- 

during  the  past  <in!^rle7t^o^%ZlXt!ri^7tE[Trsa^^^^ 


last  year.  Arrivals— Australia,  «35,000;  Natal,  £6,000 ;  China,  X38  - 
000;  New  York,  £5,000;  Klver  Plate,  £5,000;  West  ludlos,  £24  000- 
total,  £113,000.    Slilpments- To  India,  3d  and  9th  inst.,  £32.500.'        ' 

Silver— The  market  has  sliKhtly  weakened  during  the  week,  in  spito 
of  special  orders  being  in  force.    To-day  the  price  is  steady  at  4458d 
Arrivals— Australia,  £3,000;  West  Indies,  £6.000.    Bhlpmonts- To  Cal- 
cutta, 3d  April,  £2(1,000;  to  Bombay,  3d  April,  £176,910;  to  Bombay 
9th  April,  £131.000.  ''' 

Mexican  Dollars— About  £24,000  has  arrived  from  Vera  Cruz;  prices 
are  still  quoted  I'jd.  imder  bars.    Arrivals— From  New  York,  £7  000 
Shipments— To  China  and  the  Straits,  £13,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-one  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPOBTS. 

1890-91.  1889-90.         1888-89.         1887-88. 

WTieat CWt.  32,537,399  31,136,763  36,802,911  27,347  993 

Barley 13,199,609  10,550,893  12,696,492  11.431  288 

Oats 7,958,390  7,740,259       9,198,302      9.227  701 

Peas 1.179.778  1.154,933       1,235,398       2,093.9,54 

Beans 1,852,195  2,038,734      2,065,767      1627,069 

Indian  corn 16,028,881  21,538,476  16,420,240  13,074  123 

Flour 9,600,598  10,386,489       8,754,314  11,790,631 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

rmportsofwheat.cwt.32,537,399  31,136,763  36,802,911  27,34'',993 

Imports  of  flour 9,600,598  10.386,489  8,754,344  11.790,631 

Bales  of  home-grown. 24,364,529  32,487,022  23,053,840  26,662,631 

Total 66,502,526  74,010,274  68,611,095  65,801,255 

1890-91.  1889-90.  1888-89.  1887-38. 
English  wheat,  per  qr.— 

Average  price,  week — 368.    53.  293.    Sd.  30s.    Id.  30s.    Od. 

Average  price,  season.. 32s.    7d.  298.  lid.  31s.    6d.  30s.     2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1890.                1889. 

Wheat qrs. 2,280,000  2,311,000  2,317,500  1,689,000 

Flour,  equal  to  qrs.    442,000  453,000           292,500           200,000 

Maize ars-    401,000  338.000           529,000           371,000 


EnsIlsU  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
ore  reported  by  cable  as  follows  for  the  week  ending  April  34: 


London. 


Sat. 


Mon. 


Silver,  per  oz <J    44ifl 

Consols,new,2%  percts.    95ib,j 

do     for  account 96^ 

Fr'ch rentes  (in  Parisjfr.  94-65 

U.  S.  4>2S  of  1891 1104 

U.S.  4s  of  1907 124 

-      -~  81% 

62 19 
99 13 
113% 
80 
7514 


Canadian  Pacific 

Cbic.  l«il.  &St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson.  IO514 
N.  Y.  Lake  Erie  &West'n!  2058 

do       2d  cons 'IO314 

Norfolk  &  Western,  pref .    54 
Northern  Pacific,  pref. . . 

Pennsylvania 

Philadelphia  cSi  Reading. 

Union  Pacific 

Wabash,  pref 


70 
53 
1634 

48% 
20 


447,„ 

9516, 

96li« 
94-5712 
104 
124 

81'i! 

63% 

99  la 
113% 

8OI4 

7333 

105 14 

0\ 

1031a 

54% 

71% 

53 

161a 

49  ig 

1913 


Tues. 


4418 
95^8 
96 

94-55 

104 

124 
81  >3 
6418 

101% 

115 
8OI2 
75I2 

IO6I4 
21% 

103% 
55% 
72% 
53% 
I7I4 
5018 
20 14 


If  erf.     Thurt.     Fri. 


437e 

9513,6 

9515 
94-66 
104 
124 

8118 

63 14 
lOli^ 
1151a 

8OI4 

75% 
106 

21 
103% 

54I3 

71% 

53I4 

17 

5018 

20% 


4378 

961,6 

96'r« 
94-7712 
104 
124 

8118 

64% 
lOlia 
1151a 

80% 

75% 
106 

2118 
103% 

511a 

7213 

5314 

1714 

52 

22% 


44 

9579 

95iB,g 
94-65 
104 
124 

81% 

65 14 
103 
116 

81% 

7518 
106 

21% 
104% 

54% 

711a 

53% 

1718 

5218 

23 14 


National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,550— The  First  National  Bank  of  St.  Tliomas,  North  Dakota.   Capital, 

$50,000.    Edward  T.  Thompson,  Provident ;  William  McBride, 

Cashier. 
4,551-  The  Fir.'t  National   Bank   of    NapervHle,    Illinois.     Capital, 

$50,000.    Thomas  P.  Phillips,  President;  A.  McS.  8.  Elddler, 

Cashier. 
4,552— The  Citizens'  National  Biink  of  Wahpeton,  North  Dakota.  Capi  - 

tal,  $50,000.   t'red  E.  Kenastou,  President ;  Don  K.  Daridsou, 

Cashier. 

4,553— The  First  National  Bank  of  Holsteln.  Iowa.  Capital,  $50,000. 
,  President ;  E.  U.  MoCutohen,  Cashier. 

4,554— The  First  National  Bank  of  Cordele,  Georgia.  Capital,  $50,000. 
George  W.  Marvin,  President;  Joseph  E.  Blvius,  Cashier. 

4,555— The  First  National  Bank  of  Franklin,  Louisiana.  Capital, 
$50,000.    M.  T.  Burwell, President;  H.  S.  Palfray,  Cashier. 

4,556— The  Cowley  County  National  Bank  of  Winfleld,  Kansas.  Capi- 
tal, $50,000.  J.  N.  McDonald,  President;  Thomas  J.Eaton, 
Cashier. 

The  First  National  Bank  of  Fort  Benton  (No.  2,476),  Montana,  was 
on  the  1 5th  changed  to  the  Northwestern  National  Bank  of  Great  Fall*, 
Montana. 

Imports  and  Exports  fob  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $13,988,110,  against  $8,838,364  the 
preceding  week  and  $10,188,068  two  weeks  previou?.  The 
erports  for  the  week  ended  April  21  amounted  to  §6,358,970, 
against  $7,801,533  last  week  and  $5,696,552  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  16  and  for  the  week  ending  (for 
general  merchandise)  April  17;  also  totals  since  the  beginning 
of  the  first  week  in  January. 
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VOKXIOH  IKPOSTS  AT  MBW  TOKK. 


ror  Week. 

1888. 

1880. 

1890. 

1801. 

Dry  Good* 

Qeu'l  mefdlM. 

$3,313,447 
6,27a,Sl  1 

$2,191,408 
0,891,792 

$3,007,027 
10,188,441 

$1,511,432 
12,476,678 

Tot;il 

Sincr  Jan,  1, 

Dry  Ooods 

Q«u'l  uii^r'dUe. 

$8,588,658 

$47,379,327 
108,054,20J 

$9,083,200 

$50,040,001 
109,417,433 

$13,231,308 

$B3,808,539 
109,273,067 

$13,088,110 

$44,007,010 
123.5M4.91l 

Total  1 6  week*. 

$155,433,930  $159,458,334 

$162,631,606 

$167,501,960 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
Imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  21  and  from  January  1  to  date : 

■XPOBT8  rKOM  MBW  YORK    FOB  THE  WBBK. 


1898. 

1889. 

1890. 

1891. 

For  the  week.. 
Prey,  reported. 

«6,156,482      $8,092,657 
85,790,087    102,712,844 

$6,486,215 
99,424,102 

$6,358,970 
102.716,210 

Total  16  ireoks. 

$91,947,169  $1 10.795,501  !$105,91 0,817 

$109,105,210 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  18  and  jince 
Jan.  1, 1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPOBT8  AND  DCPOBT8  OF  8PECIB  AT  HEW  TOBK. 


aotd. 


Oreat  Britain 

France 

Germauy 

West  Indies 

Mcnico 

Bomb  America 

▲il  other  coimtriea. 


Total  1891. 
Tot.il  1890. 
Total  1889. 


Exportt. 


Week. 


$1,150,000 

2,100.000 

159,772 


2,850 
20,200 


Since  Jan.l. 


$159,786 

3,672,810 

12,030,377 

1,466,883 

1,075 

1,180,350 

22,300 


Imports. 


Week. 


$21,255 


$3,432,822  $18,536,581 

7,."iOO      2,650,646 

475,240|     8,214,351 


8.934 
8,286 


$38,475 

128,9.59 

11,868 


Since  Jan.l 


$218,090 

329,7)10 

528,973 

13,201 

50,1)73 

332,389 


$1,473,389 
3,953,102 
2,154,307 


Silver. 

£xporU. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jtt7i.l, 

Great  Britain 

$500,700 

""lii 

$4,742,477 
197,334 

194,076 

35,025 

275,300 

58,885 

""i'ii 
"2.366 

Germany 

$20,439 

West  Iud4e& 

69,6-*S 

Mexico 

99,083 

Boutli  America 

All  otlier countries.. 

80,575 
267,131 

Tot-illSgi 

Total  1890 

Totiil  1889 

$500,831 
206,734 
217,003 

$5,503,697 
8,041,104 
5,580.356 

$2,447 
39,943 
44,753 

$530,910 
500,987 
529,739 

Of  the  above  imports  for  the  week  in  1891,fl5,679  were 
American  gold  coin  and  $147  American  silver  coin.  Of  the 
exports  during  the  same  time,  |3,409,972  were  American 
gold  coin. 


Foreign  Tbadb  of  New  Yoek— Monthly  Statement.— I 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.   The  lirat  state- 
ment covers  the  total  imports  of  merchandise. 

mPOBTS  INTO  ItBW  TOBK. 


lEgO-91. 


Month. 


July 

Aasast.. 
B«ptember . 
October .... 
NoTomber  .' 
December..! 

Jan  nary I 

February  . . ' 
March 


iJrii 
eoodt. 


Qeneral 

Merchan- 

dUt. 


14,2t').70»{  37, 
11,149.187 
12,738,678 
11,793,780 

7,837,4«» 

8,l<)7,e« 
14,819.505 
13.14n,98l 
1S."4J,3^;  SS, 


t 

,289,011 

ssi.ot; 

,342,K&) 
,030,600 
,753 .2i9 
,6*7,717 
,331.U8| 
.9o3.ar,6 
,578,721 


7otaL 


Total. ...  10a.3aa.91nl .■(»7,>»it..17~  404.1«0.4'>4 


81,503,719' 
lO.OOO.Sltj 
49.131,332 
46,849,87a' 
48.590,708 
S9,7M,7J6 
42.S80,7!H 
43,100,8  3« 
48,613,071 


1889-90. 


Dry 
Boot*. 


% 

12.052,380 
11.793,589 
12,S85,8e7 
8,609,801 
8,897,989 
10,576,808 
16.866.805 
15.796.870 
15J570.193 


Otrurai 

MerchaU' 

Use. 


Total. 


% 

44.fl.S6.883 
43.048,588 
38.505.901 
43,6.86.017 
37.667.112 
40.210,5»fl 
48.ri  ).131 
41.839,149 
43,636,923 

112.747.66i  800.801.040  3^.54S.702 


88,783,968 
81.2S3,(»9 
88,680,037 
38.076,516 
88,709,743 
30,633,788 
86,161.326 
«5,483.i»79 
86,066,730 


■XPOBT8  FROM  NEW  YOKK. 


Month. 


July 

Auiut 

Beptembcr . . 

October 

Koyepiber... 
December .. 
January...... 

February.-.. 
Marcb 


Total  MenhanMu. 


1&90-91.      ieS0-eO. 


Tjuu.. 


I 

87,31 1,4«(' 
89.0eO.98( 
8«,7S9.66« 
38,059,531 
8«.508.038j 
3l.'.2ll.559 

86,438,a4( 
88.874,475 


i«l,( 


4.oea 


a?,394,187 
81.641.187 
88.833,707 
31,841,8841 
87,717,301 
32,399.948 
86,506,49'' 

88,486,2541 


OnSTOMS  RECEIPTS. 


MontK 


July   

AUKUBt 

September..., 

October 

Norembor... 
December..  , 
January .,,.,, 

Wtiruiifr.;.- 


At  New  I'Tli. 


1890-91.        ItSO-SO 


t 

17.173,523 
18.978.14  « 
16,709,706 
16,091.811 
10,164.869 
10,704,833 
16,7«4.668 
,    18,280,590 


March ia,a80,B6a 


an.6«»>30        Total lm,4ee.8»o 


l.'!,787,330 
13,3114,502 
12.016,108 
l2,2<W.03e 
11,116.009 
10,99T.«86 
15.833.883 
13,888,615 
1S.8«»,417 
l"l5.1».886 


— Mesara.  Coffin  &  Stanton  have  iained  a  pamphlet  gMan  a 
very  full  and  complete  ntatoment  of  the  Cape  Oirardeau 
Southwmtem  railroad  [)rop<frty,  which  con.ilsts  of  M  milea  of 
standard  guage  rood  in  the  soiitlieaatem  part  of  Miawuri.  The 
pamphlet  contains  an  elalmrate  report  of  an  ezarainatiaa 
made  by  a  railroad  expert  at  the  instance  of  Meavra.  Coffin  ft 
Stanton,  who  are  offering  for  sale  the  6  per  cent  l>nn(!<4.  The 
whole  is.suo  is  limited  to  11,000,000,  being  the  rate  of  $10,600  a 
mile.  The  gross  earnings  for  the  j'ear  1890  were  $160,807,  the 
net  185,677.  Copies  of  the  pamphlet  referred  to  can  be  obtained 
at  the  offices  of  Messrs.  Coffin  &  Btanton,  78  Broadway,  New 
York,  or  47  Old  Broad  Street,  London. 

— Meesrs.  Watson  &  Qibson,  bankers  and  brokers,  adrertiae 
that  they  issue  a  daily  market  report  to  their  clients,  and  in- 
vite visits  or  correspondence  from  such  persons  as  desire  to 
open  accounts  to  buy  and  sell  stocks  and  bonds. 

— Messrs.  Coffin  &  Stanton  will  pay  quite  a  number  of  citjr 
and  county  coupons  due  May  1,  and  parties  interested  wlU 
observe  their  advertisement  in  another  column  of  theCHROH- 

ICLB. 

— Attention  is  caUed  to  the  card  of  Messrs.  von  Hemert  & 
Co.,  Roanoke,  Va.  This  firm  makes  a  specialty  of  Southern 
investment  securities,  and  invites  correspondence. 

—Messrs.  John  H.  Davis  &  Co.,  in  to-day's  Cubonicle,  gire 
notice  of  a  line  of  investment  bonds  which  they  now  offer. 

United  States  Snb-Treasary.— The  following  table  sbowa 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  aa 
well  as  the  balances  in  the  same,  for  each  day  of  the  weeK. 


Beetiptt. 

PaymenU. 

Balance: 

Date. 

Coin. 

Coin  Cert's. 

Currency. 

Apr  18 
f-    20 

$ 
2,316,277 

$                     $ 
2,520,158  140,420.878 

12,743,332 

$ 
8,540,3'! 

2,460,357 

2,713,521  140.503,514    12,205,808 

8,e88,0JB 

"    21 

2,520,078 

2.431. 581ll39,584. 813'    13,024,390 

8,910,711 

"    22 

3.390,809 

2,988,927:139,150,335     13.017, 3H3 

9,130,068 

"    23 

2.154.445 

2,439,952  139,110,546     13,379.131 

9,152,613 

"    24 

2,738,049 

3.521,091  137,311,630    14,142,447 

0,378.171 

Total 

15,588,015 

16.044,230     

•- 

R.  ^.  and  Brooklyn  «as  Securities— Brokers'  Quotatioiw« 


GAS  CO.MPANIE8.      |Bld.  lAak.'l      GAS  COMPANIES.        BlU-lAifc 


Brooklyn  a.<8-LiKht 117 


CitUens'  (las- Light . 

Bonds,  5h ... 

Consollitated  Gas 

Xerne}'  (;ity  &  Hoboken. 

Metropolitan— Bonds 

StutnaKN.  Y.) 

Bonds,  O.H 

Nassau  (Brooklyn) 

Bertp 


117 

120 

M 

99 

KM) 

ICI 

»« 

39 

170 

.     . 

Hi) 

115 

lis 

120 

101) 

102 

i;'K 

lOU 

102 

People's  (Brooklynl 90 

iWllUamsbnrg '30 

Bonds,  08 "ig 

;MetropolUan(Brooklyn)..  1  >3 

iMnnlclpal— Bonds,  78 ''3 

Fulton  Municijial 10 

I    Bonds,  OS JO 

iKouiUOle 1? 

Bonds,  6b I'"* 


81 


106 
133 
10» 

121 

iva 


Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  dc  Co. ; 

Shares.  \  Shares. 

20 23d  Ward  Bank 100     |    eOMo.  Kan.  &Tex.  RB..».  13 

20Wabaah8t.L.<fePac.  RR.  igJa  I    50  State  Xruat  Co 201ie 

5  United  States  Trust  Co.  .810     | 


The  following  were  sold  by 
Son: 

Shares. 
20  Nat.  Bank  of  Commerce. 19414 
10  Continental  Ins.  Co 235  Ki 

4  Jumping    Point    Draw- 

bridge Co.  of  N.  J $5 

225  Seymour  Paper  Co 20 

40  Broadway  Insurance  Co.l42 

6Chiin.N"ll!k.(.Miiydlv.on)ie75 
10  United  .Sliitot  Trust  Co... 798 
1  Clinton  Hall  .Vsfl(n;iation.$01 
10  Imp'frrtVtT'(lers'Nat,Bk.550 
lOOPhaiiiixMiii.Co.otAiiz.  t9c.p.8l» 
1  Membership  N.  Y.  Prod- 
uce Ex. (all  dues  paid)  .■(!730 
SO  American  Loan  <!:  Tr.  Co.  1 1  % 
10  Hetrop.Gaa  L.    o.  of  Bkn.  103 

35  Fulton    Municipal    Qas 

lAgl\t  Co.  of  Brooklyn..  130'a 

36  Mechanic.^  Nat.  Bank.. ..203^ 
33  Manliattaii  Company  Bk.175% 

ISOManliattauTriuslOo 117>a 

5  Lawyers'  Title  lis.  Co. -.100 
."50  Thurlicr.  Wliyland  Cki.pMOO 

90EaBlo  Klre  Ins.  Co 232 

.50  New  York  Fire  Ins.  Co..   76 
SOU.  8.  lire  Ins.  Co 140 


Messrs.  Adrian  H.   Muller  & 

Shares. 
200  Bowery  Fire  Ins.  Co  —  86 
25  Niagara  Fire  Inaura  ice. 140 
100  Knickerb'r  Fire  In?.  Co.  76 
200  Providence   Washii:   ton 

Fire  Insurance  Co    —  OO^g 
•.^0  Equitable  Fire  i  M   .Ine 
Ins.  Co.ofl'rovid'ci-,  11.1.109 

30  Holland  Trust  Co 197% 

40  Illiuols  Coal  &.  Coke  Co. 

$150  lot. 
Bonds. 
$10,000  Mempbl.s  Jt  Charles- 

ton  RR.  0».  1924,  J*J lOS** 

$5,000  Galv.  Har.  &9anAnt.  _„. 

KR.2d  mort.  7s.  1905,  J&D.  93ifl 
$500  U.  S.  Cement  Co.  const. 

08.  l«13,Jun.,'91.eouponon$t5 
$1,000  Cedar  Falls  &  Minn. 

Istconst.  78,  1907,  J&J..-.  90>9 
930,000  Ga.  South,  dc  Fla.  By. 

l8t  Os,  1927,  JAJ 74 

$1,000  Shrev.  &  Uouaton  Ry. 

Co.  1st  08,1914.  J*J 21 

$5,000  LouUv.  So.  RR.  1  st  Os, 
1917,  Sept.,  '90,  cp.on,  MAS  '&^ 


SituMug  autX  ^^^luauciitl. 


^.■ 


Spencer    Trask    &    Co., 

BAN'KBKS. 
No*.  16  and  18  Rroad  Sircet,  New  York  OUv. 

ALBANY    N.  Y.         SAltATOUA.  .V.  V:        PKOVlUK.NCIt.  H.  I-I 
TKANSAC-r    A    OKNKUAl.    BANKINIJ    BUSIMiMS. 

All  claues  of  Secnrltleii  lln\ujlii  una  Sold  on  ConiTn«'<lt)n.  Special  atUathn 
tlren  to  Inreatment  tjecurltles.  Direct  wire  to  eactt  omce  and  to  PulUderpnia. 
BoMoo  Mid  CUcaso. 


SPECIAL.    NOTICES. 


CyClTV  BONDS  AND  OTUEK  FIItST-CLASS  INVBSVW 

moots  adapt«d  foraaTlags'  banks,  trust  fu^d?,  aad  ckreful  lareatoMBta 
jf  ii)4ivlduaU  aw  made  a  promlnoat  vw^la'T  •"  *"  butlaas*  •€ 
lte»«r».BL*KBBB»s.  AOo.,  B»nk«c».of  :»e»r  York  and  BaMa.  ■•• 
oard  In  the  columns  ot  the.  Cimosiolb. 
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glxjc  gawfeiers'  ^a^ette. 


DIVIDENDS. 


name  of  Company. 


Rallroado. 

Manchester  &  Lawrence 

M.  Y.  Prov.  &  Boston  iquar.) 

Pitts.  Cin.  Chic.  &  St.  Louis  pref. 
Wheel.  &  Lake  Erie  pref.  (quar.) 

Knnks. 
Ameriosn  Excliange  National... 

German  ExobaDge  (annual) 

Oermanla. 

Kaesau 

1'rast  Companies. 

Kings  County 

inix'ellaneous. 

Pullman  Palace  Car  iquar.) 

United  States  Express 


Per 
CetU. 


5 

2>s 
1 
1>4 

319 

12 
5 
4 

3 

2 
2 


When 
Payable. 


May 

May 
May 
May 

May 
May 

May 
May 

May 

May 

May 


Books  Closed. 
(Days  inclusive.) 


to 


April  27  to  May  11 

May     3  to  — — 

May      2  to  May  15 


April  25  to  May 
April  18  to  May 
April  18  to  May 
April  19  to  May 


April  23  to  April  30 


May 
May 


2  to  May  15 
2  to  May  17 


WALb  STREET.  KRIDAV.  APBIl.  ii,  1S91-3  P.M. 

The  Money  Market  and  Financial  Situation.— The  past 
week  has  been  one  of  large  speculative  activity  at  the  Stock 
and  Produce  Exchanges  and  to  a  less  extent  at  the  Cotton 
Exchange.  It  is  not  often  that  a  strong  upward  movement 
takes  place  at  the  same  time  in  both  grain  and  in  railroad  stocks, 
as  a  large  tonnage  of  grain  freight  usually  indicates  a  super- 
abundance of  produce  and  consequently  low  prices  for  wheat, 
etc.  But  in  the  present  instance  the  excellent  accounts  of  the 
growing  crops  in  this  country  are  accompanied  by  reports  of 
small  wheat  crops  in  Europe — and  hence  the  general  hilarity. 

When  the  stock  market  has  advanced  10  per  cent,  more  or 
less,  within  a  short  time,  the  question  always  arises  whether 
the  advance  has  been  sufficient  for  the  time  being,  and 
whether  it  is  best  to  realize  and  take  fair  profits;  the  more  con- 
servative brokers,  when  they  give  any  advice  at  all  to  their 
•ustomers,  usually  indicate  this  as  the  safest  course;  but  there 
are  exceptions  to  all  rules,  and  what  may  apply  very  well  to 
one  stock,  or  one  class  of  stocks,  may  not  be  at  all  applicable 
to  others. 

The  exports  of  gold  have  continued  this  week  to  tlie  amount 
of  $4,340,000  all  told  (including  $1,150,000  by  last  Saturday's 
steamer,  and  not  given  in  our  statement  last  week),  but  the 
Bank  of  England  rate  was  not  advanced  on  Thursday,as  it 
was  thought  quite  possible  it  might  be,  and  it  is  also  more  than 
likely  that  the  greater  animation  in  our  market  will  stimulate 
foreign  buying  of  American  securities  as  the  Londoners  are 
not  inclined  to  take  up  with  our  stocks  and  bonds  unless  we 
are  sl^^wing  some  confidence  in  them  ourselves.  In  this  con- 
nection it  is  interesting  to  note  the  reported  sales  recently  of 
30,000  to  40,000  shares  of  Northern  Pacific  preferred  stock  for 
German  account,  to  realize  profits  on  purchases  made  in  the 
panic  of  1890. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  p.  c,  the 
average  being  3}4  p.  c.  To-day  rates  on  call  were  3  to  5 
p.  c.    Prime  commercial  paper  is  quoted  at  5(35}^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
An  increase  in  specie  of  £485,000,  and  the  percentage  of  reserve 
to  liabilities  was  36-63,  against  34-86  last  week;  the  discount 
rate  remains  unchanged  at  3%  per  cent.  The  Bank  of  France 
shows  an  increase  of  3,275,000  francs  in  gold  and  an  increase 
Of  3,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  18  showed  a  decrease  in  the  reserve  held  of  $1,595,800, 
and  a  surplus  over  the  required  reserve  of  $4,319,850,  against 
$5,612,950  the  previous  weeu. 


1891. 
Apr.  18. 


IHfferen'sfrom 
Prev.  week. 


X>ftpltal 

Borplns 

Loans  and  disc'ts 

Circulation 

Het  deposits. . . 

4Bpecle 

Legal  tenders. 

Beserve  held, 
liegal  reserve. 

ftirplns  reserve.!     4,319.85o'l>ec.  1.293. 1 00 


60,772,700 

63.606,000 

412,28 1 ,900  Dee.  1 ,689,700 

3,491,700  Dec.         1,500 

414.915,800  Dec.  1,2 10,800 

74.099,800  Dec.2,582,000 

33,949,000  Inc.  986,200 

1 08,048.80olDec.  1,595,800 
103,728,950  Dec.  302,700 


1890. 
Apr.  19. 


1889. 
Apr.  20. 


61,062,700  60,762.700 
58,249.600    53,452.700 

403,820,500  416,897,100 
3,681, 200;      4,135,000 

408,884,200  440,635,000 


April  24. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commerciaV 

Docuraentary  commercial 

Paris  bankers  (francs). 


Amsterdam  (guilders)  bankers 

Prankfort  or  Bremen  (reichmark8)b'nker8 


Sixty  Days. 


Demand. 


4  86                      4  89>» 
4  84     a4  3414         

4  83i3<j4  83%|        

5  20    ®5  19%  5  1678*5  16>4 
40:>i6a40i4        401i(i«40i« 

95i8%95>4     I    95<)s395% 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  i^@J^  premium  ;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par,  selling  %  premium;  St.  Louis,  90c.  per  $1,000 
premium;  Chicago,  123^  cents  per  1,000  premium. 

United  States  Bonds. — Governments  have  been  steady, 
without  material  change  in  prices. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUowa 


4>8S,  1891 reg. 

4>3S,  1891.  ...coup. 
4s,  1907 reg. 

Do  stamp'd  int.  pd. 
48,1907 COUP. 

Doex-cp  toJ'ly,'91 

6s,  cur'cy,'95 reg. 

68,  cur'cy,'96 reg. 

6s,  cur'cv,'97 reg. 

6s,  cur'oj,'98 reg. 

6s,  cur'3y,'99 reg 


Interest 
Periods 


Q.-Jan 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  *  J, 

J.  &  J. 


Apr. 
18 


■101% 
101% 
'122 
'121 
'122 
"121 
>113 
'1)6 
■1181s 
•1211* 
>123iii 


Apr. 
20. 


"il- 


22. 


'101%*101%*102 
'101%*101%*102 
'12'2     1*12178*12113 


^^: 


121 

*122 
*i21 
M13 
*116 

nis^a 

•121  >« 
•I2313 


120'8 
*122 
*1-21 
-113 
*116 

*1181<3 
*121l9 

*123i9 


120>ii 
'121i« 
'1201a 
'113 

116 
'II8I3 

12m 


'102 
102 
121 


Apr. 
24. 


102 
'102 
121 


120     *120 

•12119  *12H» 

•120i3'120>4 


113 
'115 
'118 

121 


'1231a '123 


113 
115 
117 
■120 
'122 


.  *Thl8  is  the  price  bid  at  the  morning  board ;  no  sale  was  made 

Gorerument  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  in  April  (not  including  certain  local  pure  liases 
not  yet  reported,  which  would  bring  up  the  total  for  the 
month  to  4,500,000  ounces)  are  shown  in  the  following.  The 
Government  having  purchased  the  amount  of  silver  required 
by  law  for  the  month  no  further  purchases  will  be  made  until 
Friday,  May  1. 


79,196,100 
24,349,400 

103,545,500 
102,221,050 


1,324.450 


87,771,800 
34,473,600 

122,245,400 
110,158,750 


12,086.650 


Foreign  Exchanee.— Sterling  bills  have  been  in  moderate 
demand  throughout  the  week,  but  rates  for  bankers'  short  bills 
have  been  very  strong.  On  Thursday  the  Bank  of  England  rate 
was  not  changed,  and  this  was  favorable.    The  exports  of 

fold  since  our  last  report  amount  to  $4,340,000,  including 
1,690,000  by  to-morrow's  steamers  and  $1,150,000  by  last 
Saturday'.!  steamer  additional  to  the  amount  included  m  our 
atatement  last  week.  Actual  rates  are:  Bankers'  ai.ttv  day-' 
rterling.  4  851^,34  85>^;  demand,  4  88>^(a4  88?^;  cabl'es,  4  89 
@4  t)93>4. 
Posted  rates  of  leading  bankers  are  as  follows : 


Previously  reported. 

April     20 

April    22 

"     24 

•Local  purchases 


•Total  in  month  to  date. 


Ounces 
offered. 


894.000 
582,000 


Ounces 
purchased. 

3,479,073 
594,000 


Prteepaid. 

$0-9748  ®  $0-9880 

t 0-9730  ■»  $0-9745 

0-9636  a  $0-9640 

...     ®     

...     a     


153,687 


Ab't  4,500,000 


$3-9636  9  *0-9880 


•The  local  purchases  include  those  from  April  11  to  April  18,  inclusive 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  at  the 
Board  have  included  $10,000  Ala.  -B"  bonds  at  IO8I4;  $9,600 
"A"  bonds  at  1031^;  $15,000  So.  Car.,  non-fundable,  &ii%@W»\ 
$12,000  Tenn.  set.  3s  at  IXm^f^H;  $30,000  Va.  63,  def.  trust 
receipts,  stamped,  1@1%\  $10,000  Va.  6s,  def.,  8%. 

Railroad  bonds  have  been  decidedlv  active,  following  the 
course  of  the  stock  market,  and  most  of  the  popular  issues  have 
been  stronger.  Atchison  bonds,  both  fours  and  incomes,  have 
sold  largely,  and  closed  at  801^  and  4978  respectivelj  ;  Atlantic  & 
Pacific  incomes  were  active  up  to  14,  closing  at  13J^,  but  the 
fours  were  neglected;  Oregon  Improvement  5s  have  been  one 
of  the  most  prominent  issues,  advancing  on  large  sales  and 
closing  at  69;  St.  Louis  Ark.  &  Texas,  both  firsts  and  seconds, 
were  in  demand  on  the  prospective  issue  of  the  new  securi- 
ties and  the  large  gross  earnings  of  the  road;  Richmond  Ter- 
minal bonds  have  been  very  dull,  though  the  Ss  advanced  to 
70,  closing  at  691^;  Reading  incomes  have  sold  largely  at 
higher  prices,  while  the  mortgage  4s  were  neglected  at  19%; 
M.  K.  &  T.  bonds  are  strong. 

Railroad  and  Miscellaneous  Stocks.— The  general  stock 
market  has  been  very  strong  and  active,  and  the  "boom" 
expected  at  some  time  in  the  spring  has  veritably  arrived. 
The  leadmg  characteristics  of  the  movement  so  far  have  been  the 
continued  advance  in  the  Southwestern  and  granger  stocks 
that  are  to  be  favorably  influenced  by  the  new  wheat  crop, 
and  this  week  a  more  active  buying  of  some  of  the  low- 
priced  income  bonds  and  non  dividend  paying  stocks,  the 
latter  being  one  of  the  features  that  usually  attend  a  boom  at 
the  Stock  Exchange. 

Among  particular  stocks  that  have  been  prominent  were 
Atchison  up  to  34}^  against  345-^  on  March  10th;  Burlington  & 
Quincy  at  91'^  against  75-X  March  7:  St.  Paul  up  to  64J^ 
against  SIJ^  March  7  ;  Rock  Island  at  79}^  against  63%  March 
6;  Missouri  Pacific  at  72%  against  64!^  in  March,  and  other 
stocks  with  advances  of  greater  or  less  extent  from  the  depres- 
sion of  last  month.  Up  to  Thursday  afternoon  there  was  no 
drawback  to  the  advance  movement,  but  a  slight  reaction 
from  the  highest  prices  occurred  then  in  the  last  liour  of  busi- 
ness, and  to-day  the  activity  and  buoyancy  were  renewed, 
the  grangers.  Big  Four,  Chicago  Gas,  Wabash  and  Union 
Pacific  all  being  conspicuous,  while  the  Northern  Pacifies 
were  still  weaker  than  the  rest  of  the  list,  and  the  recent  sales 
are  said  to  have  been  for  German  account.  The  strength  was 
well  kept  up  throughout  the  day  on  large  dealings,  and  clos- 
ing prices  were  at  or  near  the  highest  figures.  Tlie  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  has  declared  its  first  dividend 
of  1  per  cent  on  the  preferred  stock,  payable  out  of  the  earn- 
ings of  the  last  three  months  of  1890. 

A  mong  the  unlisted  stocks.  Sugar,  on  large  dealings,  is  a 
trifle  lower  at  90i^;  Cotton  Oil  has  been  active  and  advancing 
on  the  better  reports  of  the  company  and  prospective  listing  of 
the  stocks  in  May  on  the  regular  list;  Lead  is  active  and  higher 
at  80^.    Silver  certificates  are  dull  at  97J^. 


Apbil  26,  1801. 
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NEW  TURK  STOCK  EXCHANGE— AOITTiP  ST00K3  tor  veek  enamy  APRIL  31,  and  ninen  JAff.  1,  IS0I. 

STOCKS. 

HIQHUT  AMO  LOWEOT  FBIOU 

itele* 
Of  the 
Week, 

Uaii«eofiiUe«lnl8«l. 

Batarday, 
April  19. 

Monday, 

Tuesday, 
April  21. 

Wedneadar, 

Thnnday,    1     Friday, 

1         _L      , 

April  20. 

April  28. 

April  3j. 

1    April  24. 

ilbaree. 

Loweat. 

HICfeMt 

Aetlve  RR,  Stoekn. 

▲tohlson  Ton.  &  Bantu  Fe. . . 
Atlantic  &  Paolllv 

3138    82^ 

)      32%    33 

324s    83  H 

)      32%    88%      33%    34%      33%    34>i 

134,804 

34%  Mar.  10 

84%  Apr.  M 

•4%      BV| 
♦7914    BOH 
•50       81V 
•116     117 

•4%      5 
)     79^8    79»s 
k     51       62i« 
118     119 

5         OM 
79%    80 
61'«    52»i 
117%  1187, 

1        5          S           6%      5%       ^5%      e 

79       79%      7878    79%     '79%    79^ 
i      52       52%      52       52%      52       62*4 
1    118     118       118     118%    118      12014 

S.O-JC 
2,5.5C 
8.41(1 

e,o7e 

4%  Mar.  IS 

72%  Jan.     fl 

48     Mar.    7 

106     Jan.  26 

6     Jan.  19 

Cantkilliin  I'acillo 

80%  Apr.  17 

62%  Apr.  S3 

120%  Apr.  34 

Canada  Hoiithern 

Central  of  Nnw  Jersey 

Central  J'lu'llln 

•39        30 
1814     I8I4 

•2914    30V| 
18>s    18% 

29%    29H 
18%    18^ 

1      30       30 
18%    18V 

30%    31         80       30% 
187g    19%      19        19% 

70(1 
3.506 

29     Feb.  24 
16     Mar.    6 

81     Jan.  W 

'CheaaiHMiki'  lV  O.,  vot.  tr.  oert 

197e  Feb.    9 

Do       do       Istprof... 

53        53 

53 14    631] 

63%    54 

53%    SSOf 

53%    537g      53%    53% 

4.65S 

44     Jan.     2 

64%  Feb.  10 

Do       do       2dpre( 

•3114    32  H 

32%    33 

33       33 

•31        SSH 

33       33 

•123      123 

80%    91 

33%    83% 

760 

20     Jan.     2 

34%  Feb.  to 

Chicago  &  Alton 

•124     126 

87        88 

•123     125 
88%    89>s 

•123     125 

'122     125 
H8%    89ii 

•12:*     126 
90%    913e 

119.9fl8 

123%  Apr.     8 
75%MSr.    7 

130     Jan.     a 

Chluagn  Burlington  &  Quinoy 

93%  Jan.  14 

Cliloago  &  Eastern  Illinois... 

Do                             oref 
Chloairo  Milwaukee  J^  St.  Paul 

Do                             pref 

57       57 

5714    60 

61        61 

60       61 

00       63 

63       64 

7,220 

41%  Jan.     3 

64     Apr.  34 

* 03H 

93        941s 

94%    9«7( 

94%    94% 

93%    951, 

95%    96 

6.316 

83     Jhd.     2 

96     Apr.  24 

61        61% 

62        62% 

61%    62", 

61%    62% 

62%    63  H 

03%    64% 

272,13.1 

50%  Jan.     2 

64%  Anr.  2A 

112%  113 

113iall4 

113      lISij 

113     113% 

113%  11.37 

113%115% 

5,202 

105%Jan.     3|I15%  Apr.  34 

Ohleaso  A  Northwestern  .... 
Do                             pref 

108      108 

108%  10938 

109%  110 

U)!)%  110% 

llt>%lllH 

I10'9lll% 

18.236 

102%Mar.    9!lll%Apr.  24 

*134i4  134% 

135      135 

13479  135 

135     135 

135      135 

135%  135% 

1.820 

130     Mar.  181138%  Jan.  12 

Chicago  Rock  lelnndi'fe  Paolflo 

74  »8    7.5% 

75-'9    78 

7679    777s 

76%    77% 

nS    'B"* 

78%    79% 

91,361 

63%  Mar.    0 

79%   Apr.  23 

Chicago  St,  Paul  Minn.  &  Oni 
Do                             pref. 

•24        26 

25 -a    27% 

•23%    27ii 

27%    28 

28%    28% 

28        28% 

3,000 

22     Mar.  10 

28%  Apr.  33 

•84       85 

85        85% 

•84       87 

80       86% 

•86       8711 

•86       87% 

500 

77%Jiin.  29 

H6%  Apr.  22 

Cleve.  Clncin.  Chlo.  A  St.  L. . . 

62       621s 

62%    64 

63%    64>4 

03       64 

64%    65ii 

6478    65% 

46,633 

58%  Mar.    7 

65%  Jan.  13 

Do                           pref. 

•91        93 

•91        93 

92       92 

93       03 

•92%    93k 

210 

91     Mar.  23 

98     Jan.     9 

•Colunibua  Hocking  Val.  &  Tol. 

•241s    26 

25%    25% 

24%    24% 

a.-.      25% 

2479    25 

"25% '25% 

805 

24     Apr.  10 

29     J.<n.  13 

Delaware  &  Hudson 

1331s  i33is 
135     13ftis 

134%  134% 
135^6  137% 

133%  13t 
136%  137:% 

134      134 

136%  137 

134      134% 
137     13714 

134      135 
136%  139 

1,618 
65,0*5 

129%  Mar.    9 
131     Jan.    -2 

139%  Feb.     7 

Delaware  Lackawaunat&West 

140%  Feb.     9 

Denver  &  Rio  Grande 

•I714    17% 

•17%     17% 

17%    18 

M7%    18 

17%    18i« 

18%     18% 

1,4.57 

16%  Mar.    6 

20%  Jan.  la 

Do                           pref. 

♦5814    59 

58''8    5l»% 

59%    5938 

58%    59% 

59%    59% 

5979    61 

5.131 

56%  Mar.    7 

63''8Jan.  14 

SMt  Tennessee  Va.  A  Oa 

♦6i>8      7 

«%      6% 

6%      678 

«78        7 

7          7 

7          7 

2,604 

6%  Apr.  20 

8%  Jan.  14 

Do                     Ist  pref. 

•55       60 

•55        59 

58       58 

"55        60 

•55       64 

•57       64 

no 

.■>2      Mar.  16 

66     Jan.  14 

Do                       2d  pref. 
'            Evansville  A  Terre  Haute: . . . 

♦1514    10 

•15        lti% 

•15%    16% 

I«        16 

16        16 

16%    16%l         400 

15     Mar.  19 

19%  Jan.  14 

' 123% 

123%  123% 

123      123 

122%  123 

123%  123% 

123     123 

660 

111%1'eb.     5 

129     Apr.     2 

Oreat  Nortliern,  pref 

•8918    91 
98       99 

•839       9 
27%    27% 

90       90% 
99%  100% 

9          9 
28%    29 

90%    90% 
•99     101 

8%      9% 
•28        30 

•89%    90% 
99%    99% 
8%      8% 
26       26 

•89       90% 

100     100% 

•8%       9 

27%    27% 

•88%    90% 
101     102 
8          8 
•27%    28% 

363 

3,614 

962 

638 

72     Jan.     2 

90     Mar.    9 

6%J»n.  10 

20     Jan.     3 

02%  Apr.     9 

nilnoisreiifr.ll 

103%  Jan.  14 

Iowa  Central 

9%  Apr.  21 

Do                             pref. 

29     Apr.  20 

Lake  Krie  A  Western  . . . 

•14        1412 
58I3    581a 

14%    1439 
58%    58'e 

14%    14% 
59        59% 

14%    14% 
5't       60 

14%     14% 
5979    61 

14%    14% 
60%    6O79 

3.226 
8.079 

13     Mar.  20 
34%  Mar.    6 

15%  Feb.     5 

Do                             pref. 
Lake  Shore  &  Mich.  Southern. 

61      Apr.  23 

llHalllia 

11108  11338 

112%  113% 

112%  11278 

113     113% 

113      113%;  22;030 

106%  Jan.     2 

113%  Feb.     9 

Long  Island 

9i       931a 

7758     78I4 

93       93 

78%    78% 

•92       93 

78       78% 

•U2       93% 

92%    9J% 

92%    92%|         685 

8K     Jan.     3 

71%  Mar.    7 

(t6%  Apr.     7 

LoulRvlUeA  Nashville 

78%    78%:     78%    79% 

79%    80% 

46,835 

80%  Apr.  24 

Loulsv.  Sew  Alb.  &  Chicago.. 

2414    25 

25%    25% 

24       25 

24%    24% 

24        24% 

24%    26 

9,010 

18     Mar.    9 

27     Jan.  15 

Louisville  St.  I.ouis  &  Texas. 

•10        12 

12        12 

•12        15 

14        14 

14%    14% 

14%    14% 

800 

5     Mar.  24 

18     Jan.  15 

Manhattan  Elevated, consol. . 

106     10638 

106%  106% 

107     107% 

107%  107% 

107     107 

107%  107% 

2,771 

96%  Jan.  27 

109     Apr.     6 

Mexican  Central 

'ZO       21 
•921a    95 
-77        81 

21        21 
•92%    95 
•77        81 

•21% 

•92%    95 
•77       81 

•21%    21% 
91%    94% 
•77       81 

■93"  Si" 

'78  •     81 

20%    20% 
95       95% 

•78        81 

58 
994 

18%  Mar.  21 
90%  Mar.    6 
73     Feb.  19 

24%  Jan.     4 

HIcblga n  Central 

96     Feb.     3 

Milwaukee  Lake  Sh.  &  West. . 

93     Jan.  15 

Do                             pref. 

•100     105 

•100     105 

•100     105 

105%  103% 

105     105 

•103      lOo 

"17 

100     Feb.  18 

HI     Jan.  14 

Minneapolis  A  St.  I^uls 

•379      418 

'3''8      4% 

•4          5 

•4          5 

•4          5 

4%       4% 

500 

379  Mar.  18 

6%  Jan.  10 

Do                             pref. 

•9>4  lo^ 

•9%    10% 

10%    10% 

11        11 

•10%     11%'    '10%     12 

200 

8     Mar.  18 

12%  Jan.  14 

Mo.  K.  <fe  Tex.,  ex  2d  m.  bends . 

13        I318 

13%    13% 

1309    13% 

14        14% 

14%     14% 

14%    15 

5.180 

11%  Mar.  14    15     Apr.  24 

Do                             pref. 

2118    2139 

22%    22^8 

22%    22% 

22%    23% 

23        23% 

23        23% 

5,186 

19%  Mar.    6.  24     Feb.     7 

Missouri  Pacific 

69%    701s 
•41       42ifl 
•96       98 

70%    71% 
42        43 
•97        98 

70%    7178 
42        42 
•97       98 

70%    72% 
41%    41% 

•»7       98 

T^^    7Z% 
41        41% 
•97        99% 

72        72% 

40%    41% 

•97%    99% 

56,903 
1,610 

60%jHn.     21  72%  Apr.  23 

Moblle&Ohlo 

26     Jan.     2'  44%  Apr.     7 

Nashv.Chattanooga&St.I/Ouis 
New^  York  Central  &  Hudson . 

93     Jan.  2l|  97     Apr.  14 

IO314  1031s 

103%  lOS's 

103%  10379 

103%  103% 

103%  103% 

103%  103% 

2,707 

100%  Jan.  22  104%  Feb.     3 

Mew  York  Chlo.  4  St.  Louis  . . 

•I314    14 

"13%    14 

•13%     14 

13%    13% 

1379    14% 

14%    14% 

2,120 

11%  Jan.     2    14%  Feb.  10 

Do                       Istpref. 

*66ia    68 

66%    66% 

67%    67% 

68       68 

6778    6779 

•67%    68 

360 

57     Jan.     2    70     Jan.  29 

Do                       2d  pref. 

•28       30 

29        29 

•28%    30 

•28%    30 

29%    30% 

30       30% 

1,400 

23     Jan.     2 

31%  Feb.  10 

New  York  Lake  Erie  A  Wesfn 

2018    2038 

20%    20% 

20%    20% 

20%    20% 

20%    2079 

21        -,21% 

17,225 

17%  Mar.    7 

21%  Apr.  24 

Do                             pref. 

53%    33% 

53%    5379 

53%    53%      5379    5379 

54        54% 

2,600 

48%  Jan.     7 

54%  Feb.  10 

New  York  &  New  England  . . . 

"38"  "as'is 

38%    38% 

38        89% 

3M78    39%      3i»3B    40 

39        39% 

43,613 

3i     Mar.    9 

41%  Jan.  15 

New  Y'ork  New  Hav.  &  Hart. 

•225     232 

•225     232 

230     230 

*22.i     235 

•225     235 

'228     232 

25 

',220    Mar.  26 

271     Feb.     3 

New  York  Ont<irio  &  Western 

1738     171s 

1739    17O9 

17%    17% 

17%    17% 

17%    1779 

17%     18% 

16,995 

15%  Jan.     2 

18%  Mar.  17 

New  York  SusqueUan.  &  West. 

♦7%       S 

o§       J'-^ 

8          8% 

8          8 

»«,        S"8 

8          8% 

3,620 

7%  Jan.     6    11%  Feb.  17 

Do                             pref. 

311a    3159 

32       32 

•32       33 

32's    32% 

3279    3278      33       33% 

1,460 

28%  Jan.     6;  40%  Feb.  18 

Norfolk  &  Western 

•11       14% 
•521s    631s 

14%    14% 
54%    54% 

•14%     15% 
5379    54% 

•14%    15% 
54       54 

15%     15% 
•33%    53% 

'14%    16 
54       54 

500 
424 

13%  Mar.  12i   16%  Jan.  14 

Do                             pref. 

52%  Mar.  19    57%  Jan.  14 

Northern  Pacific 

26       2608 
6838   eo's 

2608    27% 
0979    71% 

26%    27%      26%    2679 

2678    27% 
70         7078 

26%    27% 

21.020 

21%  Jan.     2 
63%  Jan.     2 

30     Jan.  14 

Do                             pref. 

70%    71% 

69%    70% 

69%    707e  139,080 

74     Jan.  30 

Ohio  &  Mlssisslprt 

*16is     18 
•16        18 

•73        78 

•17        18 
•16%     19 

73-'8    76 

•17"  "26" 
•75       77 

18        18% 
■16%    18% 
•74       76 

18%    18% 
17        17 
76       76 

18%    19%       1,600 

15i<.  Mar.  11 

1978  Jan.  17 

■Ohio  Southern 

•16%    18              100    14     Jan.     2 
76%    77             765    65     Mar.    9 

18     Feb.     7 

Oregon  R'y  &  Navigation  Co. 
Oregon  >li.  Lme&L'^tah  North 

82     Jan.  13 

•23%    241s 

24        24 

24%    26% 

26       27% 

28        28% 

28%    29          5,418 

19     Jan.     5{ 

29     Apr.  24 

Peoria  Decatur  &  Evan.sville. 

•2013    211s 

21%    21% 

21%    21% 

21%    21% 

21%     22 

21%    21%      3.100 

14%  Jan.     7    22     Apr.  23 

Phila.  &  Head.,  vot.  tru.st.  cert 

32%    3278 

33        34 

33%    33% 

33%    337, 

33%    33% 

33%    34 

10,995 

28%  Mar.  10 

34%  Jan.     8 

Pittsburg  Cinn.  Chic.  &  St.  L. 

•1559    la's 

1579    16 

1509     1509 

15%     16% 

16%     17% 

16%    17 

8.445! 

12%  Jan.     7 

17%  Apr.  23 

Do                               pref. 

•53 19    54 

53%     54% 

54%    55 

34%    57% 

58       58 

58%    60 

4,538    48     Jan.     61 

60     Apr.  24 

Richmond  AWestFtTemilnal 

17«8     178(1 

IT'S      1 838 

18        18% 

18        18% 

18%    18% 

18%    18% 

52,325;    16     J-n.     2; 

19%  Feb.     7 

Do                             pref. 

72%    7314 

73       73% 

73%    74% 

75       75 

74%    74% 

74%    74% 

3,228    67%  Jan.     2 

76%  Feb.  10 

Rio  Grande  Western 

•34       3.5 
701a    71 

36        36 

71        71% 

35       35 
71%    71% 

35%    35% 
71        71% 

37       37 
71        72 

37%    38% 
71        72% 

l.e.So;  23     J  n.     2 
2,4111  55%  Jan.     2 

38%  Apr.  24 

Do                             pref. 

74     Mar.  25 

RomeWatertown  A  Ogdensb'g 

114%  114% 

114%  114% 

114%  114% 

113     113 

•113      

113%113% 

660 100     Jan.     5 

134%  Mar.  20 

St.  Louis  Alton  A  T.  H.,  pref. 

•125     133 

•125     135 

•125     135 

•125     135 

•1!J5     135 

•125     135 

120     Jan.     6 

122%  Jan.     3 

St.  I,.  Ark  &  Tex.,  trust  rec. . 

lOia    Ids 

•10        11 

10%    10% 

•10%    11 

11%     12 

11%    12% 

3,270      9%  Feb.  26    12%  Jan.  14 

St,  Lou.  &  San  Fran.,  1st  pref. 

•67        70 

•60%    70 

-66% 

•66%    70 

•67%   -70 

•67       70 

55     Feb.  16    70     Jan.  16 

St  Paul  A  Duluth 

•24       26 
•89        92 

•24       26 
♦89       92 

•24        26 
•89       92 

•24        26 
•90       92 

27        27 
•90       92 

27        30 
90       90 

1,155    24     Jan.  15    30     Anr.  24 

Do                             pref 
St.  Paul  Minn.  A  Manitoba... 

12    85     Jan.     5 

90     Apr.  10 

107     107 

•107     107% 

107     107 

•106%  107% 

107     107% 

107%  108 

470  100     Jan.     2 

111     Feb.     6 

Southern  Pacitic  Co 

29%    3018 
I414    1438 

I8I9    181s 

30%    31% 
14%    14% 
•16        18 

31%    31% 
14%    15% 
•16        18 

31%    32% 
14%    15% 
17%    17% 

32%    33 
15%    13% 

32%    3278 

15%     157a 

4,250    23     Jan.  16 

11.365    1278  Mar.  10 

1.580    16%  Jan.     2 

33     Apr.  23 

Texas  A  Pacitic 

16%  Jan.  14 

Toledo  Ann  Arbor  A  N.  Mloh. 

17%    18%      18%    18% 

•20%  Jan.  13 

Toledo  A  Ohio  Central 

•44       55 

•44       55 

•44       45 

•44       45 

•44       45        -44       55 

1  46     Apr.     6    61     Jan.  13 

Do                             pref. 

•80       90 

•80       90 

•80       90 

•30       88 

•80       88       •SO       88 

1  81     Apr.     6    88     Feb.  16 

Union  Pacific 

473S    48 
211s    21ia 

48        49 
2079    22% 

49%    50 
220s    23% 

49%    50% 

50%    51%      50%    51%  126.520    41%  Jan.  261  51%  Aor.  23 

Union  Paclflo  Denver  A  Gulf 

■i!2%    23%      23%    23%| 

23%    23% 

7,920 

21     Jan.     2    24%  Jan.  14 

Wabash 

9%      9% 
19       19 

9%    10% 
19%    19N 

10       10% 
19%    2079 

10%    107g      1079     10781 
20%    22%      22%    2279 

11        11% 
22%    237b 

6,595 
62.210 

8%  Mar.  10    11%  Apr.  24 

Do                             pref! 

ie7g  Jan.     2{  2379  Apr.  24 

Wheeling  A  Lake  Erie. . .  . 

3338    33<>8 

33%    34  09 

31%    337g 

3479    36         35%    36% 

35%    36% 

21,470 

29%  Jan.  26    36%  Apr.  34 

Do                             pref. 

73       7339 

73O8    75% 

75       76%      7«'S,    78%      77%    78% 

77%    78% 

14,806 

67%  Jan.     2    78%  Apr.  23 

W  Isconsin  Central  Co 

-I914    21 

-19        21 

•19%    21         20%    20'8      2078    21% 

20%     21% 

2,640 

18     Jan.     2    23%  Jan.  14 

niNrellaneoiiK  Slocks, 

American  Cotton  Oil  Co 

25^    25ifl      26       26    1     25%    26    1     26       29 

28%    29    1 

28        28%, 

8,123,   157gJan.     2    29     Apr.  32 

Do                             pref. 

•47       491a      49       4916'     48^    48I4I     49       52^8 

52       53 

517«    53 

7.177    33%  Jan.     2    53     Apr.  23 

Am.  Sugar  Ref.Co.,tciup.  ctfs. 

9014  9119    om  9214    90%  9i»9i  90"«  »m 

88%    91%     88%    90%'  82,570!  .57 -s  Jan.  17    92%  Apr.  10 

Do         pref.,  temp.  ctfs. 
Chicago  Gas  Co i 

92I4    92»8      92%    93is      92       92         92       92% 

92       93 

01%    92     1     5,960    8^      Feb.  27    95     Jan.  1* 

48%    49%      4yia    511s;     5038    51»8      50       5139 

5078    52% 

507g    5178  120,525    31     Jan.     3    52%  Apr.  23 

Colorado  Coal  A              

36I4    3614      36*4    36%      36       3«''8J     36i«    37 

3878    37 

36%    37%      3,844    33     Jan.     2    39%  Mar.  16 

Consolidated  <ia«  Co...     . 

98I4    99 
45       45 14 

98%    98%      98%    98%      98%    9a% 

45       48081     47%    48%      47       47% 

98%    98% 
47%    4779 

99       99%'         9J8    94%  Jan.  24    99%  Apr.  13 

Distilling  A    attle  Feed'gCo. 

47       48     !    19,615    41%  Feb.  16    49     J»n.  12 

K<llson  General  Electric 

9579    971s 

98       98%      98%    99         98       98 

98       98 

99%    99%       1.896,   88     Jan.     3  111      Feb.     5 

National  Cordage  Co 

87       88I4 
104      104 

88%    89         88       89% 
103%  104%    104%  104% 

88%    88% 
104%  105 

88%    88% 
104      101% 

88%    89%    30,293|  73%  Mar.  11    89%  Apr.  24 

Do                             pref. 

104%  104%       2.861101      Feb.     3  107%  Mar.    'i 

National  Lead  Trust 

19        19% 
I6I4    16% 
•28        29 

19%     190b      1939    I9O9 
1638     17%       1678     17% 
28       28         28%    28% 

19%    19% 
17%    17% 
29       29% 

10%    20% 
17%    17% 
29%    30% 

Ws    20%    39.921 
16%    17%'    24,S7.') 
30%    31     1      3,140 

17%  Jan.     2    21%  Jan.  17 

1           North  American  Co 

11%  Jan.     2    19%  Fob.  13 

1           Oregon  Improvement  Co   . . 
Pacini- Mail 

15%  Jan.     7    31      Apr.  24 

37        3714 
69%    703e 

3779    38%      37%    38% 
68O9    70    1     68       68"8 

38%    89% 
68%    69 

39       39% 
69       70 

387g    89%i    I4.-475 
6876    69%109.<'00 

31%  Jan.  26    41%  Feb.  36 

Pipe  Line  Certificates  S 

Pullman  Palace  Car  Co 

68     Apr.  21    81      Feb.  10 

194     194 

192      193%    193     193 

193      193 

192     193 

194     194    1         506  1 

84     Jxn.     5I96%Jaa.  14 

Silver  BulUon  Certificates. . . . 

•9738    97»(, 

97%    97%      9608    97 

96%    96% 

96%    96% 

96%    97%574,000 

96%  Apr.  -23  107%  Jan.  15 

Tennessee  Coal  A  Iron  ... 

34       35 

34%    35%      85%    35% 

35       8S% 

35%    35% 

34%    85%      4,740 

3<%JaD.     2    39% Jan.  14 

Do                                           pTf'f 

Western  Union  Tclein-apli . 

1   

1 

80     Jan.     8    87     Apr.    » 

«ilj«iiia      HI.%    H2%      81%    X2Ul 

"fii^i,  "hi'u 

"«2%  ■827« 

82%  "S'i'-'    1-2'.V67 

76     Jan.     2    A2>  Apr.  3S 

•  Thes^  are  the  price*  Md  i 

■ 

tad  wkfdi  DO  s«le  made       )  PrlCM  (r 

on  t>oth  BseteizOK.        I  Ex  rlgtatt* 
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SEW  YORK  STOCK  EXCHA.NttE  PRICES  (Coatiaaeil)-f.V-4C'r/t^g  STOOSS.         (t  Indhites  actual  sales.) 


Inactive  Stocks. 
H  Indicates  unlisted. 


Railroad  Btocbs. 

Alabama  &  VickburgTT 100 

Albany  &  Susquehanna 100 

Atlanta  &  Cbarlottc  Airl.ir..--100 
Belleville  &  South.  111.  pret....lOO 
Boaton&N.  Y.  AlrLine  pref....l00 

Brooklyn  ElevatedT 100 

Bufelo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Kapida  &Nor 100 

CalUomia  Paciticf 100 

Cedar  Falls  &  Minnesota 100 

Chic.  &  Atl.,  Benef.  trust  reot8.1[.. 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Dulnth  S.  Shore  &  Atlan.lf 100 

PreferredH 100 

Flint  *  Pere  Marquette 100 

Preferred 100 

Georgia  Paciflcif 100 

Green  Bay  Win.  &  St.  Paul. ...100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines — 100 

Kanawha  &  Michigan 100 

Keolnik&  Des  Moines 100 

Preferred 100 

Lonisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Ix)U.8t.L.&Tex.  Seeprecediugpago 
Uahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris&Essex 50 

K.  Y.  Lack.  &  V.'sstem 100 

M.  Y.  &  Northern  pref 100 

Peoria  A  Eastern 100 

Fitts.  Ft.  Wayne  &  Chicago. . .  .100 


April  24. 


Bid.     Ask, 


35 

160 

95 

*l34i2 

•100 

;30 

i3738 

;  7912 

20 

1212 

17% 
10 
ISO's 


5 
10 

4^4 
11 

:  26 

86 
61a 
7'a 
3^ 

90 

15 


75 
108 


19 

7 
151 


170 
98 


Range  (sales)  in  1891. 


Lowest.        Bighest. 


1621s  Mar. 


167     Feb. 


100  Feb. 

30  Apr. 

29  Jan. 

74  Jan. 

20  Apr. 


35 
15 

3%  Mar. 
12 
152     148     Feb. 


5i<( 
25 

5I2 
14 
26I4 
87 

71s 

8 

6 

100 

16 


85 


2II2 

9 
152 


4%  Feb. 
12     Feb. 

5  Apr. 
12%  Jan. 
IS^a  Jan. 
78     Mar. 

6I2  Jan. 

6I2  Jan. 

2  Jan. 
9012  Jan. 
14     Mar. 

1     Feb. 

7  Jan. 
27  Apr. 
55     Jan. 

771a  Apr. 

101     Apr. 

36     Feb. 

5  Jan. 
143  Mar. 
104     Jan. 

16     Mar. 

6  Jan. 
149     Jan. 


103%  Feb. 
30  Apr. 
37%  Aiir. 
7912  Apr. 
25     Feb. 


81a  Apr. 
i'52     Jan. 


5%  Apr. 

15     Mar. 

6     Feb. 

15  Feb. 
261a  Apr. 
86  la  Apr. 

8%  Jan. 

8I2  Jan. 

4     Apr. 

92     Feb. 

16  Feb. 

4  Mar. 
1313  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

1091a  Apr. 

40     Jan. 

5  Jan. 
1 481s  Mar. 
110     Mar. 

22     Apr. 

8     Jan. 

I5214  Mar. 


Inactive  Stocks. 
U  Indicates  unlisted. 


Pittsburg  cfe  Western 50 

Preferred 50 

Eenssclaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island lOO 

St.  Louis  Alton  &  T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  We.sternTF 100 

Toledo  St.  Louis  &  K.  City U 

Virginia  Midland 100 

IMIaeellaiieons  Stocks. 

Adams  Express lOOi 

AmerictnBank  Note  CoU 

American  Cotton  Oil  trust  rec.lOO| 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co., pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  June.  Ey.  &  Stock  Yards.  100 

Preferred 100 

Columbus  &  Hockiug  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron lOOj 

National  Lin.seed  Oil  Co lOOi 

New  Central  Co.il 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph-CableTT 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Eefln.  Co.  trust  rects.^.-lOO 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells,  Fargo  Express 100 


April    24. 


Bid.    Ask. 


35 

178 


:341s 

8 
{13 


147 
42 
2714 


5145 
40 

27 
;il8 
t   8212 

99131101 

t  15 
118 


36 
IBS 


15 


76 


1558     16 

105    ,10«ia 

25        26 

;i8%i 

48     [...., 

16        18 

:    161a' 

I  69% 

140  %■ 

10 

39 
260 


5% 

381a 


11714 
66 
140 


12 
40ia 
310 


Range  {sales)  in  1891. 


Lowest.        Highest, 


28  Jan. 
175     Mar. 

5  Feb. 
261a  Jan. 

3I2  Jan. 
14     Mar. 


38  Mar. 
183     Jan. 

5  Feb. 
311a  Apr. 

9  Is  Feb. 
15     Mar. 


142     Jan.  tl50     Feb. 


39 

614 
40 


18% 
70 
145 


15%  Jan. 
113     Jan. 

80     Jan. 

9S     Feb. 

11%  Mar. 

38     Apr. 

721a  Mar. 

82     Apr. 

15  Mar. 
1031a  Jan. 

231s  Mar. 

15  Jan. 
48     Apr. 

16  Mar. 
15  Jan. 
70     Apr. 

38  Feb. 
9%  Mar. 

39  Apr. 


23  Fell. 
34  Jan, 
514  Jan. 
38  Jan. 
d6''8  Jan. 
14  Mar. 
6518  Jan. 
137     Jan. 


281s  Apr. 
123     Feb. 

821a  Apr. 
101  la  .Mar. 

21     Jan. 

26     Feb. 

80  Msi, 
83  Apr. 
19%  Jan. 

1081a  Mar. 
28  Jan. 
201a  Jan. 
CO     Jan. 

16  Mar. 

17  Jan. 

81  Jan. 
423$  Jan. 
12  Jan. 
44     Jan. 


23  Feb. 
38  Feb. 
678  Jan. 
40  Feb. 
941a  Apr. 
19%  Apr. 
70  Jan. 
145     Feb. 


*  No  price  Thursday;    latest  price  this  week. 


NEW 

YORK    STOCK    EXCHANGE    PRICES 

—STATE 

BONDS    APRIL    2J. 

SECUEITIES.                       Bid. 

Ask. 

SECUEITIES. 

Bid. 

Ask. 

SECUEITIES.                       Bid. 

Ask. 

103 
108 

95 

104 

7 

150 

3 

105 

89 13 
102 

104% 
108 14 
102 
lOSij 

14 

180 

7 

"90ia 

New  York— 68,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892  1898 

Chatham  ER 

101 
30 
10 
20 
5 
4 
99 

"5" 

S.C.  (cont.)— Brown  consol.  63. 1893 

Tennessee— 68,  old 1892-1S98 

Comiromise,  3  4-5  68 1912 

New  settlement,  6s 1913 

58 1913 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  ftmdine48 1920 

Arkansas— 66,fund.Hol. 1899-1900 

65 

75 

102 

-•--«• 

do.  Non-Holford 

3s 1913 

Virginia — 6a, old                         .  ... 

71 

7s.  Arkansas  Central  KB 

Consolidated  48 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina- 6s,  non-fund.1888 

1 

Stamped  48 

101 

■4  "■ 

68,  consolidated,  2d  series, recta. 
68,  deferred,  t'st  rec'ts,  stamped 

Missouri— Fund 1894-1895 



New  York  Citj  Bank  Statement  for  the  week  ending  April 
8,  1891,  13  as  follows.     We  omit  two  ciphers  (OOJ  in  all  cases. 


Banks. 
(OOi  omitted.) 


Bank  of  New  York.. 

Manhattan  Co 

Merchants'.... 

Mechanics* 

America. 

Phenli 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National — 
Butchers'  &  Drovers' 
Mechanics'  i&  Trailers 

Greenwich 

Xeatoei  Manufact'rs. 
Seventh  National.. 
State  of  New  York, 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Bepnhllc 

Cliatham 

Peoples' , 

Korth  America. ... 

Hanover 

Irving 

Citizens' , 

Kassan 

Market  <K  Fnlton. 

St.  Nicholas 

Shoe  (&  Leather 

Com  Kxcliangc 

ContiucutaL 

Oriental 

Importers'  &  Traders' 

Park 

Bast  River 

Fourth  N.ilional.. 

Central  National 

Second  National 

Ninth  Na'iional 

Plrst  National 

I'hird  National 

M.  Y.  Ball l!.xchange 

Bowcrr 

Kew  York  Connty.... 
Qemi&r..Araerlcan . . 

Chase  Nfctionai " 

Fifth  Avenue "] 

German  Kxchance..". 

Germania 

TJnltcd  States 

Uacoln 

Gulleld 

Fifth  National 

Bukof  theMetrop.. 

West  Side " 

Seaboard 

Sixth  National 

Western  Nationxl.. 
nrst  N»tional,B'klyn 

Tet»l 


Cavital.  Survlut.     Loatu       Specie.     Leoalt.   DepoHti. 


9 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

iSO.O 

200,0 

700,0 

1,000,0 

SOO.O 

600,0 

BOO.O 

760,0 

600,0 

600,0 

1,<100,0 

1,000,0 

300,0 

1,500,0 

■J.OOO.V 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

■250,0 

200,0 

760,0 

600,0 

100.0 

200,0 

200,0 

600,0 

800,0 

200,0 

150,0 

300.0 

200,0 

600.0 

200,0 

8,500,0 

300,0 


c 

1,807.5 
1,478,5 

pc'5,'; 

l,fl24,f 

2,0j1,8 
6a9,H 

2,652.0 
107,3 

6,454.0 
127,2 

l,6'i7,0 
2?4,tl 
401,0 
143,7 
666,4 
7;,2 
489,1 

2  067,0 

•S,M9,R 

1,651,1 
944,1 
422.6 
868,7 
758,1 
3117.4 
654.6 

1,001,3 
287,4 
421,6 
232,fc 
731,6 
108,6 
256,2 

1,106,4 
301,5 
404.5 

6,029,0 

2,598,0 
140,(1 

1,062,(1 
640,7 
357.3 
3206 

8,757,4 
1.0.0 
139,1 
483.1 
658.3 
272,7 
910,6 
798,1 
61H.9 
480.7 
607,7 
33H.5 
S34.9 
301.3 
603,4 
li3H,b 
157,.-, 
370,1 
2211.3 
783,0 


< 

12,080.. 

10,843,0 
e.93.\4 
8,674,0 

i4,oao,7 

4,6V  0,0 

10,174.0 
2,1087 

3'2.402,7 
3.6!)8,7 
5,370.>- 
1,750,7 
2,150,(1 
1,191.1 
3,06 1,!" 
1.325.7 
3,549,2 

17,364,0 

18,H84.4 
5.788,9 
8,314,9 
2.481.5 

11,155,7 
6,200.0 
3.205,8 
3,877,8 

13,218.4 
3,228,0 
2,768,3 
2,929.9 
4,180,5 
1.857.6 
2,876,0 
7  111.1 
4,689,3 
2,070,0 

22,915,0 

21  727,'2 
l,'2e0.l 

18.463,8 
7,81'.!,0 
4464,0 
4,288.6 

23.698,7 
3.545,0 
1,629.9 

2  450,0 
2,873,3 
2,713.0 

10,78.\0 
4658,4 
2,»U,U 
2698,7 

S  829.6 

3  3ie,8 
l.Hli.v 
4,11«,4 
2,*  51,0 
4.0.13,0 
1.603,0 

lO.Cfll.O 
3.7.7,0 


s 

1,9.'!0,0 

1,098,0 
924,9 

1,585,0 

1,866.8 
871,0 

1,S47.6 
276.6 

6,134.6 
040,3 
639,3 
421,1 
290,0 
103,4 
406,7 
285,0 
276,6 

2,e8.'),n 
091,1 
789,7 

1,364,5 
372,2 

1,224,:< 
958,3 
321,7 
647,5 

4,543,8 
628.0 
635,2 
330,9 
824,9 
197,1 
636.0 
905,4 

1.103.4 
121,1 

4  383,0 

6506,3 
210,2 

3.077.7 

2  048.U 

1,237,0 
878.7 

4,P84,7 
706,4 
149,0 
560,0 
814.0 
481,'l 

1.983,9 

1038,1 
141.1 
202,3 

1.069,3 
633,4 
790,8 
800,8 
909,3 
273.0 
786,0 
197,0 

1.174,0 
905,8 


6O.772.7  63.60(>,oUl2!281,9  74,099,8 


» 

;, 320.0 
843.0 
681.8 
832,0 

1,0}4,2 
15.5,0 
848,0 
188,2 

1,47^, 
427,^ 
48i.O 
H2,V 
265,0 
103.0 
27,i.'.i 
88.4 
248,7 
838.0 

2,514,4 
424,3 

1,-2I2,V 
'     382.3 

1,398 
715,8 
217,S 
4S4,'2 
65.' 
21- 0,2 
151,9 
344.1 

ll-O.O 
2.;8,0 
263,0 
238,9 
•28(.- 

2,186,0 

l,l)2i,0 
124,3 

1,245,0 
333,0 
68,0 
413,5 
49i\7 
293. 
192.7 
150,0 
141,2 
78,5 

1,100,9 
21'2,9 
83H,7 
607,8 
51,2 
28a,ii 
5!  3,5 
•201,7 
4U4,7 
214,0 
805,0 
148.8 

l,'tl9.2 
^i70,3 


* 

11,850, 

10,026. 
6,714, 
7,494, 

13,200, 
4,169, 
0,5'24, 
1,978' 

2.^,516. 
4,18.1, 
4,148, 
1.910, 
2,237. 
1,131, 
2,579, 
1.424, 
■2,874, 

14,150 

12,418, 
4,642, 
9,0»1, 
'2,990, 

11,50.1, 
8,584, 
3,080, 
4,456, 

14,833, 
3,274, 
3,09it, 
3,337. 
4,328, 
1,816, 
3,262, 
0.114, 
5,2 18, 
1,930, 

24,06!', 

26,307, 
1,120, 

18,728, 
8,302, 
5,288, 
4,873, 

22,479, 
3,491, 
1,450, 
2,80l^ 
3,380, 
2.50b, 

12,191, 
4,980, 
3.50,t, 
3,033 
4.352. 
3,799, 
4,108, 
1,984, 
4.998, 
2,098. 
4,482, 
1,320. 
9,8:8 
3.899, 


33.919,0  414,910.8 


New  York  City,  Boston  and  Philadelphia  Banks: 


C'litilm  u 
Bahks.       Surplus.     Loam.      Specie.     L^gtUa.    t^oosits.-"  C^irr.^J'tiiOleartnoi . 


X.  york.' 
Mar.  21 

"  28.... 
Apr.     4 

•'     11.... 

"  18... 
Boston.' 
Apr.  l!     ... 

'•    t 

"      18.... 

PhilB.* 
Apr.    4 

'•     11.... 

"     18.... 


123,810,1 
124,281,' 
124,320,1 
124,:i7-',' 
124,378,' 

15,842.! 
65,842.1 
66,842,1 

35,793,' 
35,7»3,' 
33,783,1 


408,112,5 
410,493,2 
412,393,5 
413,971,6 
412,281,8 

154,761,2 
133,991,0 
153,240,1 

96,228,0 
96.117,0 
95,917,0 


216,6 
461.6 
6il,3 
126,6 


77, 731, l!34, 878,4  414, 
77,738.6  34,571.6  41.5, 
77,140,1'33,163.7  415, 
78,881. x'32.96'2,8  416, 
74,099,8  33,919.0  414,915,8  3;i9i;7  676,821,0 


4!  4t 

3,488,11803,533,9 

3.501.1  103,232,1 

3.491.0  .->:7,13n,:4 

H,4'J3,2. 834.907,9 


9,081.11  3,734,5' 12?, 
i0,237.5|  4,003,4  130, 
10,538,61   4,458,6  131, 


25,857,0 
2»,179.0 
29,370,0 


,774.4  3.051.7 
841.8  3.'257,8 
,287,4,3,259,7 


81,711,7 
95,4»4,0 

»7,9J7,J 


•  We  oinit  two  ciphere  tn  all  trtese  flguren. 
ddJphla.  the  item  "  due  to  other  banKs." 


3,85.5,0, 2,13l,0i    60.326,5 
8,377,0  2,139,0     61.39'.. '2 

H.860,o:2.139,0l    67,496,7 

tlncladlns,  for  Boston  sad  Phi, a 


City  Railroad  Securities— Brokers'  Q'jotations. 


Atlantic  Av.,  B-klyn.St'k.|114 
Gen.  M.,5s,  1909... Ac&O  105 

Bl'ckerSt..*,  iul. F. -.Stk.l  24 
lstmort.,78.,  l!)0('-.J&J,110 

Br'dway  Ji  7thAv.--st'k..  190 
Ist  mort^.  5s,  1904  .J&O  103 
admort,  5s,  1914...J>feJ;10a 

B'wav  Ist,  6s,  gu '24  104 

2nrt  68,  int.  as  rent.,  '05.    93 

Brooklyn  (Jity— aiock 16d 

Ist  mort.,  5s,  1902..J&J100 
B'klyncroist'u  .^s.,  I908!108 

Bkn.O'ycfeN'ii5a,193S  J,tJ  100 

Central  Crosstown — t5t'k..ll50 
Ist  mort.,  88,1922. M&N  115 

Cent.  Pk.N.AK.Kiv.— 8tk.  I'iO 
Consols.  78,  1902  ...JADI115 

DryDk.E.B.&Bal'y— .sik.|133 
Islmort.,  7s,  1893.. J&D  102 


117 
107 

27 
112 
200 
105 
103 
103 

93 
170 
103 
110 
103 
160 
117 
122 
117 
138 
104 


Drv  Dock  E.  B'y  &  B.— 
I     8orlp6» F&A 

iBlghth  Av.— Stock 

Ei.gnthAv.— Scrin,63,1914 
42d  <S  Gr'nd  St.  F'ry-Stk. 
I  Isl  mort.,  7fl,  1893. AAO 
42d  .St.  Manh.A  St.N.Ave. 

1st  molt.,  68,  1910..  MAS 

2d  .\t,,  income,6s JJiJ 

Honst.  VV.St.*  f.F'y— XtK. 

Ist  mort.,  78, 1894. .JitJ 

Niiih  .We. 

Se -('ud  .\ve.— Stock 

Ist  luort,  5s,  1909.  MAN 

Sixth  .Vve.— Stock 

Third  ,vve.— Stock 

1st  .M.,  58,  1937 J&J 

Tweiiiy-thtrrt  St.— Stock.. 

Ist  mort.,  78,  1893 


101 

215 
105 


102 
22s 
107 


233   243 
104   10« 

I  37  I  40 
112 

60 
200 
100 

90 
112 
102 
233 
380 
107 
235 
102 


107 
1(0 

lis 

104 


290 
110 


1C4 


Bank  Stuck  List — Liatest  prices  of  bank  stocks  tins  week. 


BANKS. 

Bid. 

Ask. 

America 

OJO 

Am.  Exoh... 

155 

Ajtbnry  Park 

Bowery 

306 

312 

Broadway... 

28/ 

•291 

Batchs'&lJr. 

L.'o 

183 

Central 

131 

137 

Chaso 

iUO 

...... 

Ctiatliam 

400 

Chemical 

4600 

h'ooii 

City 

480 

300     1 

Oltlsens' 

165 

i:» 

Columbia 

260 

Commerce... 

191 

196 

(>>nUnental . 

13s 

140 

Com  Kxch... 

•240 

232 

Deposit 

11-2 

East  lUver.. 

160 

llth  Ward... 

2011 

fifth  Ave.... 

1800 

Fifth 

300 

First 

2000 

First  N.,  S.  I. 

101 

112 

14th  Street.. 

F'^nrth 

I7'<lg 

173 

BANKS. 

Bid. 

Ask. 

Gallatin 

303 

Qarlluid 

350 

German  Am. 

I '20 

German  Ex. 

320 

340 

Germania 

300 

Green  w'.<h.. 

116 

Hanover 

345 

360 

Had.  Ulver.. 

140 

Im.  A  Trad's' 

348 

Irving. 

190 

2(>d 

Leather  Mia' 

230 

263 

Lincoln 

330 

Manhattan... 

173 

is'i 

Marketilt  Ful 

223 

233 

Mechanics'.. 

203 

M'chs'&Trs'. 

2'20 

Mercantile... 

21l> 

Merchants'.. 

155 

180 

Merch'ts  Ex. 

122 

123 

Metropolitan 

&h 

Metropolis... 

400 

Mt.  Morris  .. 

Murray  HiU. 

300 

Nassau 

166 

New  Tot*... 

?48 

•2S6 

BANK».      I  Bid.  I  Atk 


N.Y.  County. 
N.Y.NatEx. 

Ninth 

iHth   Ward 
N.  America.. 

Oriental 

Paoifio .. 

Park 

People's 

Pheuli 

Pioduce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

ShoeALeatli. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'dStates 

Western 

West  Side.. 


600 
il35 
137 
130 
188 
210 
193 
335 
270 
133 
111 
182 
170 
360 
125 
150 
120 
109 
102 
100 
200 
100 
•200 


143 
173" 


135 

lis 

18U 


180 


115 
108 


100% 


April  25.  1891.] 

THE  CIIRONICLfi 

635 

BOSTON,  PHILADELPHIA  AND  HALTIMORE  STOCK  EXCHANGES. 

Active  Stockt. 

Ti  li)(lk'uU'8  uiiliHtcd. 


Atoh.  T.  A  H.  Vo  (Uoslon).\00 
Atliiiillo  A  I'lU'.  •■         100 

BaltliUDio  *  Ohio  f7?n/<.J.100 

1st  l>ri'fiM-ic'(l  "         100 

2il  pifl'crrrd  "         100 

IJoston  \-  AUmiiy  (Boston) .  100 
Boston  i^-  Lowell  "  100 
BoHtou  A  Malue  "  100 
Cm  trill  of  Mass.       "        100 

I'reforrod  "        100 

Clil«.J)iir.At}iiln.  "  100 
Chic.  Mil.  A-  .St.  F.  (PhU.).im 
Chli!.  A  \V.  Mh-h.  (Boston). 100 
Cleve.  A  Cnutou       "        100 

Pn-fcrreil ••         lOO 

PltchlHirK  prof.  "  lOO 
FI.  A  Poro  Murq.       "        100 

Preferred  "         100 

Himt.  A  Hr.  Toi).  rPA«o  A  50 

I'referrod  "  CO 

r^hlKh  Valley  "  .50 

Maine  C'eutral  (Boslon).lOO 
Mezloan  Central  "  100 
N.  Y.  AN.  Eng.         "        100 

Preferretl '<        loO 

Northern  Ceiifrnl  (Ball.).  50 
Northern  PiielUor/'AiYa.^.lOO 

Preferred  "        loO 

Old  Colony IBosloni.lOO 

Pennsylvania.,  (r/iila.).  .50 
Philadel.  A  Erie.       "  50 

Phila.AKeadins       "  50 

Pumuilt  Branch  (Boston).  60 
Union  I'aclac  '•        lOO 

United  Cos.of  N'.  J.ri'At7o.>100 
Wc8toniJ!f.Y.AParPA«a.;.100 

niKCellanennii  Stocks. 

Ani.9ui,''rKe«n.Kr£o»i!on; 

Preferrcfl " 

Bell  Telephone..  '•  loo 
Bost.  A  Slontana       "  25 

Butte  A  Boston..        "  25 

Calumet  A  Uecla       "  25 

Canton  Co (BalLj.lOO 

ConsoliiiatedGas  "  100 
Erie  Tele  phono  (Boston). 100 
Lanisnn  .store  Ser.     "  50 

Lehi'b  CoalAXuv  ThU,,  50 
N. Kne.  Telephone  ^/{'wfnJlOO 
North  .\merlcan.  r/Vii7.;.100 
Thouison-H'uKl.irrBojfn;  25 

Preferred 1]      "  25 

West  End  Land..       "        

'  Bid  and  a.«ked  pneep; 


ty  Share  Prices  —  not  For  Centam  Prices. 


Bntnrdar, 
April  18. 


*4'b  ... 

'85     ... 


118 
2(:3'a 

■177 
200  >« 

1819 

86  >« 

87  "4 
f>l>8 

*16»4 

*5>a 
191a 
83  >9 

•H 
85 

*22>4 
45 
48  >9 


118 
203  >« 

2(k)is 
181s 
37 

87 's 

«1»8 


19-%, 
83  >« 
26 

85 
22 1« 
45 

485(1 


2038 

37% 
109 
*64ia 

26 

6808 
165 

51% 
•28 
167i. 


21 
37% 
llOis 


26% 
691s 
165 
Si's 
29  H 
161s 


•47%    48 
225 14  225% 
•8i«      8% 


QOifl    01 
921a    9214 

204  206 
43  43 
1514    15ij 

260     26D 
' 56 

*48      

48I3    481.J 

'16 
47 

*50i3 
ie>4    I6I4 
46%    4714 

*25%  '- 
22 


161s 
47 


26 
2214 
no  sale  was 


Monday 

April  20. 


82%    33 

•4l»u      6ie 

8S        861* 


'202% 
177 
200  la 
*18'4 
•36  >« 
88>4 
02 
461a 
•5% 
lOie 
83ifl 
24 

■21% 
•43% 

48% 


119 

2031a 

177 

2001s 
18% 
37 
89 1» 
62'e 
46 1 


20 

831s 

24 

85 

22 14 

45 

48<S8 


20^9    213|. 

381*    SHHi 
1U9     109 
-64% 

26%    271? 

70       7l3f 
165     165 

51%    5218 
•29      

16isl614u 

"48%  "48% 

'225 14 

8I4       814 


911a    923? 

92iSs  92^ 
205     205  H. 

42'a    4^H 

151a  15% 
260  262i« 
•50       56 

481a  48% 
•481a    50 

161a    17 

4718    4714 


51 
16% 


51 

17ie 


471a  47% 

26  26 

221a  22% 
made. 


TueKday, 
April  21. 

32=8  831*. 
61„  6<iB 
85 


203 

2"du'ia 

18% 
•36% 

881a 

47 

6I4 
20 
83 
24 

""2"iia 

44 
4818 


II8iv 
203  \ 
177 
2U1 

10 

37 

8914 

62  >s 

47 
514 

20 

83it. 

21 

85 

211s 

44 

483e 


2II4 

38 

106 14 
'6»ia 

26% 

70  la 
165 

52 

29 

le^s 
61a 

4914 

225 13 

8'4 


90'8 

92 
205 

41% 

15% 
260 
•50 
•48 
•481a 

17 1« 

47 18 
•50 

17 

47% 

26 

22!% 


21% 
39% 


271s, 

71 
165 

52ie 

29 

16'e 
5H 

50 
22514. 
8 '4 


91H 
921s 

205 
41% 
15% 

260 
60 


171s 

47^ 


1718 

48 
26 
23=8 


Wednoiidsy 
April  22. 


203     203 1« 
177     177 
2001a  2001; 
19       19 
37       87 
H8ia    89I4 
61%    62% 


514      5l4 
2014    21 


82% 
21 
84 
•21 
41 


83 
24 
85  Vi 


44 


4714    48% 


21%    21V 
39       39°F 

108 

•65      

26%    26''e 

69 's    70% 

165     lG5is 

52       52% 


169,.  1616, 
5%      5% 
49%    50 1» 
2251s 

8i«      8h 


90%    Wg 
911a    92 

205  205 
411a  42 
I514    1514 

255     260 


66 

48 14 


■54 

•43 

•49 

•17 
48 

•501a 
17       17% 
47I4    47% 
26       26 
231a   2414 


18 

48 


Thnrxday, 
la. 


April  28 


1171a  118 
203%  203% 

' 177 

200ia200it 
19)a    19% 
87       38 
80%    90''8 
63        03»8 

•4515 

•5      

ZOi«    21 
82%    83 
2514    261s 
8514    86i)f> 
•21  la    22 1« 
44       44 
4818    481s 


21ia  21^ 
30  >a    40 

1071*  1071s 
6514  651, 
26%  2714 
70ie    70''? 

105%  1661*. 
52 14    52% 

•28i«' 

16%161»„ 
■5      

riot's   5114 

225%  225% 
8I4       8% 


89ie  91ifl 
92       92 14 

205  207% 
42 14  42% 
15%    15% 

253     260 


48  48 

'49  50 

17%  17% 

48  4818 

•50%  ... 

I714  17»x 

47%  47% 

2.^  ■'8  26 

2413  24% 


Friday, 
April  -24. 

330)1    84Sg 

6''8      O's 

•85       85% 

•1.10 

•117     llfl 
203%  203% 

♦ 177 

'200     201 
19%    20 
•37%    38 
00%    91% 
6314    0414 
46%    46% 
•5 
21 
83 


Bales 
of  the 
Week, 

Hliaren. 


21 

83 
27 

' 87 

22  22 
43%  44 
48%    48% 

' 142 

21        21% 
39 14    39% 

■107      108% 

•65       65% 
2614    27 
69%    7()'8 

166     1661 
52%    520(, 
•28%    29% 
16%    17 
•6      .... 
.50%    5II4 

■225     225% 
•8M 


8818    90% 


205% 
•42 

15% 
260 
•54 
-48 
•49 

17 

48 
•50% 

1608 

47% 
25''a 
24 


207 

42% 

15% 
260 

56 

48  V) 

50 

17 

48 


17% 
48 
26 
2414 


BAiige  of  uiM  Id  1891.| 


10 

73 

32 

2H 

OM 

490 

14,982 

17,700 

90 

14 

1,442 

665 

750 

387 

810 

129 

1,693 


8,902 

12,259 

65 

2.5 

8,235 

20.741 

3:i8 

6,633 

105 

18,081 

1200 

4,769 

49 

300 


15,876 
880 
693 

•  1,763 

960; 

67 


I^iwent, 


21%  Mar. 
4'SMar. 

8.5  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
108     Jan. 

16%  Jan. 

34%  Jan. 

75''9  Mar. 

M     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
82     Mar. 

18  Mar. 
70  Mar 
17%  Jan. 
43 14  Mar. 
46I4  Mar. 

140     Jan. 

17%  Mar. 

3218  Mar. 
102%  Mar. 

64%  Mar. 

21%  Jan. 

esog  Jan. 
1C4     Apr. 

5018  Jan. 

28     Mar. 

I414  Mar. 
4%  Feb. 

42  Jan. 
225     Jan. 

7%  Jan. 


IllKheiit. 


34"ii 

6 
93% 
131 

no 

205 
183% 
209% 
•20% 
40 
'J3% 
64 14 
51 
7 
21 
85% 
26% 
8608 
2    23 
20    46% 
■25|  51 
13  146 
231   24% 

9     41=H 

9  11614 
23    66% 

2    290b 

2I   74 
141168 

2    520g 
lol   32 
101 17» 


350 

10 

218 

1.194 

6 

3,S90 

4,068 

849 

19,489 


58I4  Jan.  17 
84%  Mar.  11 

tl81  Jan.  29 
3!ii4Jan.  il 
1314  Jan.     2 

246  Jan.  3 
4914  Jan.  27 
45%  Jan.  7 
4608  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
12%  Jan.  2 
4li4Mar.  10 
25  Feb.  5 
21  Mar.  13 
f£x  rights. 


6% 
5I14 
230 
9 


Apr.  24 
Jan.  13 
Jan.  12 
Apr.  H 
Apr.  16 
Jan.  20 
Keb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
Apr.  24 
Jan.  9 
Jan.  6 
Apr.  22 
Jan.  5 
Apr.  23 
Apr.  23 
Feb.  10 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  13 
Feb.  10 
Jan.  6 
Apr.  24 
Feb.  10 
Jan.  7 
Jan.  12 
Apr.  23 
Feb.  5 
Feb.  11 


92%  Apr.  20 
94  Jan.  14 

220  Jan.  14 
46%  .VI  ar.  31 
17  Jan.  14 

280  Mar.  31 
55  Feb.  27 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
52  Jan.  9 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
24%  Apr.  23 


Inactive  Stocks. 


Bid. 


rriccs  of  April  24. 

Atlanta  A  Charlotte  (Balt.).lOO 
Boston  A  Providence  (l/osto«).100l 
Camden  A  Atantic  pf.  {Phila.).  50 
Catawissa "  50 

1st  preferred "  50 

2d  preferred "  50 

Central  Ohio {Bait.).  50 

Charl.  Col.  A  Augusta  "  100 
Couneeticut  A  Pass.  (Bogfou). 100 
Conuectieut  River...  "  100 
Delaware  A  Bound  Br.(P/iiio.).100 
Hiir.Ports.Mt.JoyAL.        "  50 

Kan.  C'y  Ft.  8.  A  Mem.  (Boston)  .100 
K.C'yFt  S.  AGnlfpf.  "  100 
K.  City  Mem.  A  Blrm.        "         100 

Little  Schuylkill (PAi/a.).   50 

Munche.'iter  A  Ijiw..  (Uo»to»).100 

Maryland  Central (Bait.)  50 

Mine  um  A  S.  Haven  (PAite.).  50 

KcsquehonineVal "  50 

Northern  JJ.  H (Boston). 100 

North  Pennsylvania.  (i'Ai/u.).  50 
Oregon  Short  Line. ..fitoston;. 100 

ParkerslMirK (Bait.)  50 

Pennsylvania  A  N.W.    (PAi/o.)   50 

Kaleigh  A  Gaston (Ba/(.)I00 

Kntland (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     {Bait.)  100 

l«t  prefcncd ,       '•        100 

West  End {Boston) .  50 

Preferred "  50 

West  Jersey (PAiYa.).   50 

W«st  Jersey  A  Atlan.         "  50 

Western  Maryland..  {Ball.).  50 
Wilni.  Col.A  AuRusta  "  100 
Wilniintrl'n  A  Weldon  "  100 
Wiscon.sin  Central.  .  (Boston).  100 

Preferred "        100 

Worc'st.N'ash.ARoch.        "        100 

MIS(  KLLAJiEOCS. 

Allouez  Mlnine {Boston).  25 

Atlantic  Miidnir "  25 

City  I'aKScnKcr  KK...     {Ball.).   25 

Bay  State  Gas {Boston).  50 

Bo.ston   Land "  10 

Centennial  Minini;...        "  10 

Fort  Wayne  EL-ctrlcU        "  25 

Franklin  Mining "  25 

Frcnchni'u'sBayL'ud       "  5 

Huron  .Mining "  25 

Illinois  .>teel  11 "         100 

Kcarsark.'!- .Minini; "  25 

Morris  Canal  Kuar.  4.  (PAi7a.).100 
Prcfi  rrcd  guar.  10         '•         100 

Osceola  Mining {Boston).   25 

PewaWic  MIninK "  25 

Pulluiau  Palace  Car..        "         100 

Uuincy  MininR "  25 

Tauiaraek  Minlns "  26 

Thouis'nElee.Wei'j'Bll        ••         100 


94% 
253 


7 
87% 


50 


1119% 
218 
150 

77 


66 


53% 

'si 

28% 


62% 


83 

85)4 

55 

28 

16 
107 
110 

21 


124 

314 
16% 
80 
31 

6% 
16^ 
13 
16% 

5% 

2% 
69% 


Ask. 


95 


30 

7% 
58 
55 


Inactive  stocks. 


Bid. 


165 


Sim' 


66I4 


81% 
29% 


49% 


I 

95 
108 

88% 
tll7 

r  95 


Ask. 


Bonds. 


60 


13% 

7914 


101 
102 14 
101 

90 

92 

95% 


110 


dS 


90 

117% 

97% 


73 14 


83% 
85% 


16% 

110    < 

125    I 

2m 


3% 
16 
81 
31% 

6 
16% 
13% 
17% 

2'8, 

_    70    I 
1314    14 

78 

193 

36 


193 
105 
148 


36%' 


194 
110 
150 


Thom.Europ.E.WeldU  (Boston)  100      55 

Water  Power "        100        2if 

WestinRhouao  Elec.H        "  50      13% 

i  Bonds.— Boston.— „  ^.  ^  ,  „„ 

At.Top.AB.F.100-yr.4{;.,1989,  JAJ  S  79 
'     100-year  income  5  (?■,  1989.Sept.  5  4909 
Burt.  A  Mo.  River  Exempt  6s,  JAJ  I  SI  12% 

I    Non-exempt  6s 1918,  JAJ  4  04% 

Plain  4» 1910,JAJ5 

Chic.  Burl.  A  Nor.  I8t5,1926,  AAO  $100 

I    2d  mort.  68 1918,  J  AD,  5101 

'    Debenture  68 1896,  JAD^ioo% 

Chie.Burl.AQulncy48..1922,FAA,5  88 

I    Iowa  Division  49 lillH.AAOS  90 

IChlc.AW.Mich.  pen.  ,58, 1921,  JADiS 

iConsoLof  Vermont.  59.1913,  JAJ  S  88% 

iCurrent  River,  let,  Ss.. 1927,  AAOlM 

Det.  Lans.  A  Nor'n  M.  78 . 1  i>07.  JAJ 
Bistem  1st  mort.  0  p..  ]'J06,  MAS 
iJ«ree.Elk.AM.V.,lst,«s.l9.'!3,AAO 
I  Unstampedlst,  6S....1933,  AAO 
lK.C.C.ASprinK.,lst,5g.,1925,AAO 
K.  C.  F.  S.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Blr.,l8t,.5s,1027,  MAS 
K.C.  St.  Jo.  A  C.  B.,  73. .  1907,  JAJ 
IL.  Bock  A  Ft.  8.,  l8t,7s.  .190.5,  JAJ 
lLoul8.,Ev.ASt.L.,l8t,6g.l926,AAO 

I    2m.,  2-6  B 1936,  AAO 

'Mar.  H.  A  Out.,  6s 19'25,AAOSl. 

Exten.  6b 1923,JAD5l01 

Mexican  Central,4  B...1911,  JAJ  5  72% 
I    lsteon8ol.tncome9,:tK,non.cum.  §  S6% 

2d consol.  incomes,  3s,  non-emu. iS  20    j   21 
IN.  Y.  A  N.Eng.,  1st,  7»,  190.5,  JA.)  Sl21%  1'22 

Istmort.  68 1905,  JAJ  5114 

2dmort.  6a lOOj.FAA 

2d  mort.,  scaled,  58, . .  1902,  FAA 
'OKden.  A  L.  C.,Con.6».1920.AAO§ 

1    Ine.68 ■■-■■  -19'.!() 

Rutland,  Ist,  68 1902,  MAN 

I    2d,  58 1898,  FAA 

g  ends,— Philadel  ihia- 
env  Val.,'7  3  lOs,  ihiIo,  JAJ 
Atlantic  City  Ist  f>9,  g.,  1919.  MAN 
Belvidcre  Del.,  Ist,  69. .1902,  JAD 

Catawlssa,  M..  78 lyoO.FAA 

Char.  Cln.A  Chic.  1  St 
;ciearaeldAJcir..Ist 

ConncctiUK.  (Is 

Del.  AB'dBr'k,  1st. 
EastonAAni.  Ist.M.. 
Elmlr.  AWilni.,Ist,' 
Ilunt.  A  Br'd'l'op,Cou.38.'95,AAOi 

iLehigh  Xav.  4%8 1914,  O-J    

I    2d6B,injld 1897, JAD    111% 

General  mort.  4%8,  (<.1924,Q—F   100% 
Lehlgli  Valley,  1st  68.. .1898,  JAD    114 

2d78 1910,M&8    131 

'    ConsoLe 1923.JAD    

North  Peun.  Ist,  78....  1896, MAN,  114'4 

i    Gen.  M.  7b 1908,  JAJI  124 

Pennsylranla  gen.  6s,  r..l910,  Vor,  127 
'    Con»oL6»,c 1906. Vnr   119 


Bid. 


101% 

111 

99 

t  79% 

I  5314 

» 

t 

106% 

128 

116% 

104 

101% 

i'ls" 

40 
105 


105 
108 


120 


103 
il03 


105 


106 


'M7.q-J 
-  n>-'7,JAj 

"11  (M.MAS 

■  l'.M).->,  FAA 
I'.i-J(i,MAN| 
lino,  JAJ. 


5 

}100 

109% 

101%  105% 


117% 

I 

126"  126' 

i'27%  ■'.'.'-'.'. 
111%  112% 

113   ; 

101 


108 
112    I 
101% 

l'3'i% 

128 

115 

i"2"3"' 
121 


Penna.  Consol.  58,  r 1919,  Var   112 

CoUat.  Tr.  4%  K 1913,  JAD  t  .... 

Pa.  A  N.  Y.  Canal,  7s. .  .1906,  JAD,  120% 

Consol. 5s 1939,  AAO 

Iperklomcn,  Ist  ser., 58.1918,  Q-J 
Pnila.  A  Erie  gen.  M.  5g.,I920,  AAO 

Gen.  mort.,  4  g 19'20,  AAO' 

Phila  A  Head,  new  4  g.,  1958.  JAJ 
Ist  pref.  Income,  5  g,  1958,  Febl: 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref .  Income,  5  g,  1938.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD| 

Consol.  mort.  6  g 1911,  JAD; 

Improvement >I. 6  g.,  1897,  AAOj 
Con. M., 5  g..atamped,192-2, MAN 
Phil.  Wilm.  ABalt.,  48.1917,  AAO 
Pltt8.  C.  A  St.  L.,  78....Ta00.  FAA 
Po'kcepaie  Bridge,  6  g.  1 936,  FAA 
Schuyl.U.E.8ide.lst5  g.l'J35,  JAD| 
Stcuben.AInd,,lstm.,58.1914,JAJ 

UnitcdN.  J.,0g 1894,  AAO 

Warren  A  Frank., lst,7s,1896,FAA 

Bonds.— Baltimore.— ,., 

Atlanta  A  Charl.,  l8t79.  I'JO/,  JAJ 

i    Income  68 1'JOO,  AAO 

Baltimore  A  Ohio4g.,  1935,  AAO 
I  Pitts.  A  Conn.,  5  g. .  .1925,  FAA 
Staten  Island,  2d,  5  g.  1926,  JAJ 
Bal.AOhio  8.W.,l»t,l%g.  1990,  JAJ 
CapcF.AYad.,8er.A.,6g.  1916.  JAD! 

'    Series  B.,  6  g 1916,  JAD; 

Scries  C,  6  g 1916,  JAD; 

Cent.  Ohio,  4%  g 1930,  MASI 

Chari.  Col.AAug.  1st  78.1895.  JAJ 
Ga.  Car.  A  Nor.  Ist  5  g..l929.  JAJ 

North.  Cent.  68 1900,  JAJ 

1    68 1904,  JAJ 

Series  A,58 HV.'O,  JAJ 

I    4%S 19'25,  AA© 

Oxf.AClark.,lnt.gu.,6  g.l937,MAN 
Piedm.A  Cum., 1st,  5g.l911,  FAA 
Pitts.  A  Connclls.  I8t78.1898,  JAJ 
Virginia  Mid.,  1st  68...190C,  MAS 

2(1  Scries,  68 1911  MAS 

3d  Series,  69 1916,  MAS 

:    4th  Scries,  3-4-58 1921,  MAS 

5th8crie8,  68 l'.»26,  .MAS 

West  Va.C.AP.l8t,6g. 1911,  JAJ 
West'n  N.C.  CousoL  6  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  69. .1910,  JAD 
i  MIKKLLANG0U8.  I 

Baltimore— City  UallOs.lOOO.Q— J    118 

FuudingOs 1900.  o—Jl  117% 

WestMaryPdRB.  6S..1902,  JAJ    120    1 

Water  .58 1916,  MAN    123 

I    FundlngOa 1916,  MAN    1-23 

I     Exchange  3%s 1930.  JJkJ    103% 

Cbesai>eakuGa«.6s 1900,  JAD    10714 

Consol.  Gas,  6» 1010,  JAD    112% 

,    58   1939,JAJ      98% 

lEqultable  Gas,  68 1913,  AAO    105 

I  Virginia  (HtfctolSe.  new.  1932,  JAJ      64% 


Ask. 


106 


79«(i 

w 

S3 


129 
120 
105 
102 


106 


121 

102%' 103 

98     1100 

104     107 

"05"  "oe" 

101%102 

101    102 

101%  10'2 

iiis"  i'o'gia 

101%  101% 
114     llUig 

116  !ll6>a 

108%' 

103    I 

103%  105 

101 

113%113^ 

117  118 
116     117 


82 
101 
108 

95 


101  >a 
1081a 
07 
117%[118^ 


119 
11814 
123 
121>s 
124 
103% 
108 
II3I4 
100 
106 
66 


\  Unlis  ed.    i  And  accrued  Interest,    \  Last  price  this  week. 
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NEW    lOBK   STOCK  EXCHANGE    PRICES  (Contlnwi).- ACTIVE  BONDS  APRIL  24,  AND  SINCE  JAN.  I,  i§9t. 


I  lOtos'Hg  Range   (sola)  in  1891. 

BaILROAD  and  MI8CKL.  BONDS.  Inj^'jl  ,^^\'T,;;;i^r^r^K^ 


Period.  Apr. -ii      Lowest.    \ 


I 

Bailroad  and  Miscel. 


100-year incomcSsr 1989,   Sept.      49;e 

AU.  &  Pac.-W.D.  Inc.,  68.1910J     ....    13^ 

Guaranteed,  4  s l^E\   f  ^'i?n 

BrooWnElevat'dl8t,6,g.l924  A  &   0  110 
Can.Qoath.-l8tguar.,58  jaoS  i  1  i    ORit 

2d  5s  1913  M  &  8 1   96^8 

Cei.traldi"N.J.-Con8.,78.1899Q-J    |118    a. 

Consol..  78  }r'.'it^^  "^'i??' 

General  inortgaKe,  5  (f-19»7  J    <s  JiJii 
Leh.&W.B..col.,7s,a8-d.l900i  Q-M    111 

do.    mortKaee,58 }^},^\^  f-  r,nRi. 

Am.  Dock  &  Imp,  58...  1921  J    &   ^ '?^J«h 
Central  PaciHc-Gold,68..1^98!J    &   J,110%b. 


75  Mar. 
3838  Mar. 
11  Mar. 
71  Mar. 
10878  Apr. 


8O14  Apr. 
53  Jan. 
14  Jan. 
75  Jan. 
112i4Jan. 


105     Jan.  ll07'4Feb. 


951a  Jan. 
115  Jan. 
121  Jan. 
107  Jan. 
110     Feb. 

9512  Mar. 
105%  Mar. 
118i«  Apr. 


100 
118 
123 
111 
113 
98 


cues.  &  Ohio-Mort.,  «  g..l;^ll|A  &  O  110    b.  114     Apr. 


99 12 


l8t  consol.,  5  g JS39M  &N 

B.&A.  I)lv.,l8tcon..4g.l9g9lJ   &  J 

do      l8tcon.,2-4g.l989  J    &   J]   69i8b. 
do      2d  con.,  4  g...  1989  J 

Ctes.  O.  &  80.  W.-6g 1911 

Chic.  Burl.  &  Q.— Con.,  78.190J 

Debenture,  58 1913 

Denver  Division, 48 1922 

Nebra-'ka  Extension,  48.1927 
Chic.  &  E.  111.— I8t,8.f.,6s.l907 

Consol., 6g 1934 

General  consol.  1st,  58. .1937 
Chic,  lias  L.  &C.— l8t,5g.l937 
Chic.Mll.  &  St.  P.— Con.  78. 1905 

1st,  Southwest  Dlv.,  68.1909 

Ist.  Bo.  Min.  Div.,  68....1910 

Ist.Ch.&Pac  W.Div.,  58.1921 

Chic.  ifcMo.Eiv.Div.,  5s.l92G;J 

Wis.  &  Minn.  Div.,  5  g.. 1921  J 

Tenninal,5  g 1914  J 

Gen.  M.,4g.,  series  A...1989;J 

Milw.*  North.— M.L.,(j8. 1910  J 


95'3  Jan. 


&   J    72isa. 

F   &  a!  108 

J    &   J  12113 

M  AN, 102 

F  &  A    88  "sb. 

M  &N    87 

J   &  D  11414b. 

A  &  0120    b. 
&  N  100 
&  J    90    b. 
&   j11251s 
&   J  113    a. 
&  Jlll^b. 
&  J  106 
&   j[   98    a. 
&  J  101  Sab.  101 
&  j!i02%     '"" 
&  Ji'85    a. 
&  Dilllisb. 

J  ,&    Dill    b. 
Q-F     139    b 

J  &  D  12o'sb.  125 

A  &   O  115    a.  115 


1st,  con.,  68 1913 

Chic.  &N.W.— Consol.,  7s. .  1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 .1929        .   „  ,„„    ^ 

Sinking  fund,  58 1929  A   *  O  106    b. 

Sinking  fund  deben.,  58.1933  M  &  N*  107%b. 

25-ycaf  debenture,  5...  .1909;M  &  N  105%a. 

Extension,  48 1926  F  &  A|  94    b. 

Chic.Peo.  &St.Loui8— 5g.l928M   &  B,   9614b. 
Chic.K.l.&Pac— B8,coup.l917jJ  &    J  126 

Extension  hnd  col. ,58... 1934  J    &   J,   Se^g 
Chic.St.L.&Pitt.-Con.,.5g.]932  A    &  O  101    b. 
Chic.  8t.  P.  M.&O.— 6S....1930  J  &   D  11814b. 
Cleveland&Canton— 5g..l917  J   &  J:   871^ 
C.  C.  C.  &  I.— Consol.,  7  g. 1914!  J   &  D  129 

General  consol.,  6  e 1934;J    &   J  115    b. 

Col.  Coal  A;  Iron— 6  g 1900  F  &  A  103i«b.  102 

Col.  Midland— Con.,  4  g... 1940, F   &A     60    b.    '=" 
Col.H.Val.&Tol.— Con.,5g.l93I  M   &  8    80ieb. 

General, «g 1904lj   &  d!   8538 

Denver  &  Rio  G.— Ist,  7  g.lOOOiM  &  n;11912 

l8t  consol., 4  g 1936'J    &   J:   8212a, 

Det.B.  City*  Alpenar-6g.l913  J 
Det.  Mac.i  M.— L'dgrants.  1911 
Dul.  &  Iron  Range— 58....  1937 
Dul.  So.  8h.  &  Atl.— 5  g. . .  .1937 
E.  Tenn.  V.  &  G.— Con.,  5  g.  1956 

Knoxville  &  Ohio,  6  g...l925 
EUz.  Lex.  &  Big  San.— 6  g.l902 
Ft  W.  &  Deny.  City— 6  g..l921 
Gal. H.&San  An.-W.Div.l6t,5  g. 
Han.  &  St.  Jos.— Cons.,  6s.19H'M  &   8  112i2b. 

minois  Central— 4  g 1952;a  &  O    94    b. 

Int.  &Gt.No.— l8t,6g....l919M  &  N  113%b. 

Coupon,  6  g.,  trust  rec..l909!M  &  8,  72iiib. 
Iowa  Central— let,  5 g 1938  J   &  D 


67  Jan. 

68  Jan. 
104  Jan. 
1211s  Jan. 

981*  Jan. 

88     Feb. 

8412  Mar. 
113  Jan. 
1191a  Apr. 

95     Jan. 

831a  Jan. 
120  Jan. 
110  Jan. 
110  Jan. 
104     Jan. 

9412  Apr. 

~"  Jan. 
100     Mar. 

84I2  Mar. 

1071s  Jan. 

107     Jan. 

136%  Feb. 

Jan. 

Feb. 


Feb. 
Mar. 
Mar. 
Apr. 
Jan. 
Apr. 


1081a  Jan. 
112%  Mar. 
117%  Mar. 
lOOia  Feb. 


&   Jrvo 
&  O,   31 

&  O  98 
J  97 
&  N  102 
a   J  108 

&  S'88 


A 
A 

J 

M 

J 

M 

J    &  D'10J38b. 

M  &  N,*94    b. 


b. 


Kentucky  Central— 4  g. . .  .198 
Kings  Co.  El.— l8t,  5  g....l925 

Laclede  Gas— Ist,  is  g 1919 

Lake  Erie  &  West.- 5  g. . .  .1 937 
L.  Shore— Con.  cp.,  Ist,  78.1900 

Consol.  coup., 2d, 78. 1903 

Long  Isl'd— Ist,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 
Louis.  &  Nash.- Cons.,  78.1898 

N.O.  &Mob.  l8t,  6g 1930 

do.  2d.  6g 1930 

E.  H.  &N.  1st,  6g 1919  J 

General,  6g 1930  J  & 

Collateral  trust,  5g 1931  M  & 

Louis.  N.A.  &Ch.— Ist,  68.1910 

Consol.,  6  g 1916 

Loul8.  8t.  L.  ATexas— 6g.  1917 
Metro.  Elevated— let,  6  g. 1908 


86 
81% 
98i2b. 
80 

J  109 

J  12214a. 


J    &   J 

J    «   J 

Q-P 

J    & 

3    & 

J  i    D  123isa. 
Q-J   I115 

J  &  D,   9214a. 

A  &  O  111% 

J    &  J1II6    b. 

J   &  Jllll    a. 
d1i13 
D  11314b. 
N  103 

J   &  J '10912b. 

A  &  0|   94 

F  &  a!   84% 

J    &   J114%b 


2d, 68 1899, M  &N*|]07iab.il04 


105  Jan. 
IO6I9  Jan. 
104 la  Jan. 

941.2  Apr. 

95     Apr. 

124     Jan. 

9514  Mar. 

100  Feb. 

116  Jan. 
86I2  Apr. 

129     Jan. 

117  Jan. 
Jan. 

62  Apr. 
7912  Api. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
291s  Jan. 
95  Jan. 
95     Jan. 

101  Jan. 
103i4Jan. 

88  Apr. 
9978  Jan. 
931s  Jan. 

1 10  Mar. 
94  Apr. 

111  Jan. 
68  Mar. 
80%  Feb. 
78I3  Jan. 
9718  Apr. 

77  Mar. 
10518  Jan. 
1201a  Jan. 
1 22  Mar. 
110%  Jan. 

90  Jan. 
IIII2  Apr. 
114  Jan. 

106  Mar. 
IIII2  Mar. 
1 13  Feb. 
101  Jan. 
101  Mar. 

84  Mar. 

78  Jan. 
111%  Jan. 


71i2Feb. 

73  Feb. 
112  Apr. 
123  Jan. 

102  Apr. 
95  Jan. 
88%  Jan. 

115=8  Apr. 
121  Jan. 

100  Apr. 
89 14  Apr. 

125  la  Feb. 
I1214  Apr. 

114  Feb. 
1061a  Jan. 

98  Jan. 

103  Jan. 
102%  Jan. 

87  Feb. 
112  Feb. 
Ill  la  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
lOSHFeb. 
109  Feb 
105%  Apr. 
lUO  Jan. 
100 la  Jan. 
I2714  Feb. 

99 12  Jan. 

101  Mar. 
119  Jan. 

9OI2  Feb. 
132  Feb. 
121  Mar. 
106  Jan. 

71  Jan. 

86  Jan. 

87  Feb. 
1191a  Feb. 

83  Feb. 

961s  Feb. 

32  "4  Feb. 

100  Jan. 

99  Feb. 

104  Jan. 
10918  Apr. 

95  Jan. 

105  Jan. 
941a  Apr. 

117  Jan. 


97 

115 

76 

86 


Mar. 
Jan. 
Jan. 
Apr. 


821a  Jan, 
100 14  Jan. 

82I2  Jan. 
lOO'eJan. 
122%  Jan. 
124  Jan. 
1151s  Mar. 

92i2Jan. 
115=8  Mar. 
118  Feb. 
108  Feb. 
11314  Apr. 
114i4Apr. 
1031s  Feb. 
Ill  Jan. 


,  _    ,  Jan. 

Mich.  Cent.— Ist.con., 78. .1902  M  &  N  123    b.'l22     Jan. 

Consol.,  5s 1902  M  &  N  10714b. '107     Mar. 

Mil.LakeSh.&W.— I8t,6g.l921  M  &  n:125    b.  118%Jan. 

Extcn.  &Imp.,5  g 1929'P  &  A    98is       98     Jan. 

M.  K.  &T.-l8t  48,g 1990J   &  D    7716       74%Jan. 

2d  48,K 1990'F  &  a!   42%        36i2Jan. 

Mo.  Paclftc— l8t,  con.,  6  g.l920  M  &  N  »1 10  b.  IO514  Jan. 

3d,78 1906  M<te   N,117Ha.lll5     Jan. 

Pac.of  Mo.-l8t,ex.,4g.l938  P  &  aI   96    b.l   96     Apr. 

2dniort.,78 1891  J    &   JI10214       99ia  Jan. 

Mobllc&Ohio— Ne,w,6g..l927  J  &  D  116i4b  112     Jan. 

General  mortgage, 48...  1938  M  &  s!  66ia       63 

Mutual  Uuion Tel.— «g 1911  M&   N  105    b.'l02 

Nash.  Ch.  &8t.L.— let,  78.1913'J    &  J  126    h.125 

Con..  5  g 1928  A  &   O  *105  b.  105 

NOTi' 


Apr. 
Jan. 
Feb. 
Apr. 


•"h"  indicates  price  bid; 


98 

88 
115 
108 

1241s  Apr. 
108  Feb. 
127  Apr. 
101 '8  Jan. 

79%  Feb. 

4412  Jan. 
HI  Mar. 
116  Apr. 
100  Jan. 
102i4Apr. 
115%  Feb. 

70     Feb. 

'105%  Feb. 

Jan.    126%  Apr. 

Ajn-.    107%  Mar. 


Jan. 
Jan. 


I  \OMs'ng  Range 

Bonds.  Inter' st    Price 
Period.  Apr.  2i 


(tales)  in  1891  - 


Lowest.    I     EighetL 


N.Y.  Central— Extend.,  58.1893  M  &  N,103    b. 

Ist,  coupon,  78 1903  J    <fe   J  127 

Deben., 58,coup.,  1884..  1904;M  &  8  106  b. 
N.  Y.  &  Harlem— 78, reg...l900lM  &  N|117i2b. 
N.Y.  Chic.  &  St.  L.— 4  g...  1937 1 A  &  ol   92=8 

N.  Y.  Elevated— 78 1906  J   &   J!l]4isb. 

N.Y.  Lack.  &W.— Ist,  68..  1921 1 J    &  J  130    b. 

Construction,  5s 1923F  &    A  *109  b. 

N.Y.L.E.&W.— l8t,con.,7g.l920,M  &    8  134    b. 

Long  Dock,  78 1893|J  &    D,107    b. 

Consol., Og 1935  A  &   0|ll7iab. 

2d  consol,  6  g 1969IJ    &  D  10238 

N.  Y.  Ont.  &  W.— l8t,  6g..l914;M  &  8  IIII2 

Consol.  l8t,  5g 1939  J   &  D,   95isb. 


N  Y.8U8.&W'.— l8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  &  W.— 100-year,  5  g.l990 

North.Pac— Ist,  coup., 6g. 1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l93' 


101%  Jan. 
126  Mar. 
106  Mur. 
121 12  Feb. 
91  Jan. 
Ill  Jan. 
127%  Jan. 
108  Feb. 
133 
105 


IO314  Mar.. 

127i4Apr. 

110     Jan. 

123  Mar. 
95%  Jan. 

115     Apr. 

132     Jan. 

108%  Feb. 
Jan.  '137%  Feb. 
Jan.    107%  Apr. 


J  &  J  99%b. 
A  &  0,113  b.  112  Jan 
J  &  J  93iib.  93  Jan. 
J  &  j!ll6%b.  113  Jin. 
A  &  0,111  b.  110%  Jau. 
J  &  DillO         ~ 


115     Jan.  1118     Feb. 

96=8  Jan.    10238  Apr. 

110     Mar.  ill5     Feb. 

92%  Jan.  I   97%  Apr. 

94     Jar.    100i4Feb. 

115%  Feb. 

100%  Feb. 

117%  Apr. 


Consol.  mort.,  5  g 1989  J   &  D,   83% 

North.  Pac.  &Mon.—8g...l938;M  &  8  104 
North.  Pao.  Ter.  Co.— 6g..l933|J  &    J|10a%a. 
Ohio&Miss.- Con8.8.f.,78.1898  J    &   JlHl    b 


J    &J*110%b. 
J  &   D  108 
M  &  N    59 
J    &   Jl   57 
&  DlOO    b. 
&  O    69 
&   J 1 10814b. 
&T>    93    a. 
&   J  105% 
&  J  107    b. 


Consol.,  78 1898 

Ohio  Southern— 1st,  0  g...l921 

General  mort.,  4  g 1921 

Omaha  &  St.  Louis— 4  g  ..193? 
Oregon  Imp.  Co.— Ist,  6  g.l910 

Consol.,  5  g 1939 

Ore.E  &Nav.Co.— I8t,6g.l909 

Consol..  5  g 1925 

Pa.  Co.— 4%g.,  coupon.... 1921 
Peo.  Dec.  &  Evansv.- 6  g . .  1920 

Evansville    Div.,6  g....l920  M  &    8  101% 

2a  mort., 5g 1926  M  &  N,   74% 

Peoria  &  East-Cons.,  4s. 1940,  A  &  O    75% 

Income,  48 1990   April.  |    22    a 

Phila.  &  Read.- Gen.,  4g.l95s|j    &  J    79'8 

1st  pref.  income.  5  g 1958|    Feb.       55 

2d  pref.  income,  5  g 1958,    Feb.       37 

3d  pref.  income.  5  g 1958;    Feb.       28I4 

Pittsburg  &  Western— 4  g. 1917  J   &  Ji  79 
Kich  &Danv.— Con.,6g..l915lJ    &   Jjll4 

I     Consol., 5g 1936  A   &  O,   86 

Rich.&W.P.rer.-Trast,6g.l897|F  &  a!  95 
i  Con  l8t&col.tru8t,5g.l914|M  & 
Rio  G.  Western- ist,  4  g..l939  J  & 
K.  W.  &Ogd.— Con.,38....1922:A  & 
8t  Jo.  &  Gr.  Island— 6  g..  1925  M  & 
8tL.  Alt.  &T.  H.— Ist,  7s. 1894' J    & 

2dpref.,7s 1894  F  & 

St.L. Ark.&Tex.— l8t,6s, t'st. rec. I I   84^8 

;    2d,  68, 1936.  tr.rec.allase.pd. 19% 

St  L.  AlroiiMt— l8t78...1892F  &   A  102% 

2d,7g 1897M   &  Nll08i4a. 

CairoArk.  &Texa8,  7g..l897  J    &  D 

Gen.  R'y  &landgr.,5g..l93l|A  &0 


II414  Mar, 
107%  Jan.  113i4Feb. 
80=BApr.  I  85'8Jan.- 
103  Apr.  109  Feb. 
105     Jan.    110     Mar. 


Ill  Mar. 
Ill  M.r. 
103%  Jan. 

55     Jin. 

53     Jan. 

90     Jan. 

66  Apr. 
107%  Jan. 

92  Jan. 
104%  Mar. 
100     Jdn. 

95     J  <D. 

66     Jan. 

75     Apr. 

18     Jdn. 

77''8  Miir. 

47%  Mar. 

32     Mar. 

25 14  Mar. 

75%  Jau. 
Jan 


8;   69% 
J     77 
O  110 
N|*85%b. 
J|109    b. 
A  105    b. 


Apr. 
Apr. 
Apr. 
Jan. 
Jan. 


b.'115 

86 

96 

67 

74 
105 

82%  Mar. 
110  Jan. 
104%  Feb. 

78%  Jan. 

17 14  Mar. 

101%  Feb. 

105     Jar. 

05%b.'l03%  Jan. 

g9%a.|   89%  Apr. 


8tL.  &Sa"uFr.— 8g.,Cl.A.19O0  M  &   NilU%b.  110 

6  g.,  ClassB 1900  M&   Nlll%b.'lll 

6  g..  Class  C 1906;M  &  N|lll%b.  Ill 

General  mort.,  6  g 1931  J    &  j1102    b.  104 


S.P.M.&M.— Dak.Ex.,  6g.l910iM  &  N,116% 
Ist  consol.,  6  g 1933  J    &   J  115    b 


do  reduced  to 4%  g...  J    &   J'lol    a. 

MontanaExten8ion,4g.  1937  J    &  D    85    b. 
SanA.&Aran.P.— I8t,6g.l910  J    &   J    60%b. 

lst,6g 1926J    &   J    69% 

Shen.Val.-let,7g.,tr. rec. 1909 133    a. 

Gen'16g.,Tr.  rec.  a88't'd.l921 54    b. 

So.Car.— 1st  6g.,excoup.l920 107 

Income,6s 1931 2314 

80.  Pac.,  Ariz.— 6  g 1909-lOlJ    &   Jil03    b, 

8o.Paciflc,Cal.—6g....  1905-12  A  &   O  109 

Ist,  consol.,  gold,  5  g....  1938  A  &  O    99 

So.  Paciflc,N.M.— 6g 1911  J    &  J 

Tenn.C.I.  &Hy.— Ten.D.,lst,6g  A  &  O 

Birm.Dlv..  6g 1917  J    &   J 

Tex.  &  Pac— l8t,  5  g 2000  J   &  D 

2d,  Income,  5  g 2000  March. 

Tol.  A.  A.  &N.  M.— 6g 1924  M  &N 


115 

114 

100 

80 

62 

62 


b. 


Tol.A.A.  &Gr.  Tr.— 6g....l921  J    &   J 

Tol.  &  Ohio  Ceut—5  g 1935  J    &   J 

Tol.  Peo.  Ji  West— 4  g 1917  J    &  J 

Tol.  St  L.  &  Kan.  C— 6  g.. 1916  J   &  D 

Onion  Pacific— 6  g 1899!J    &   J 

Slnkine- fund.  8s 1893  M  &   8 

CoUat.  trust  4% 1918  M  &  N 

KansasPacific— Ist,  6g..l895'l'"   &A 

l8t,6g 1896J  &  D 

DenverDiv.— 6  g 1899, M  &   N 

lstcon.sol.,6g 1919  M  &N 

Oregon  Short  Line— 6  g..l922!F  &  A 
Or.S.L.&Ut'hN.— Cou.5g.l919  A  &  O 
U.P.l)en.&  Gulf  con.  5g.l939lJ   &  .D 

Union  Elevated— 6  g 1937  M  &  N 

Virginia  Mid.— Gen.  m.,5s,  1936  M  &  N 
do  stamped  guar.  M  &S 

Wabash- 1st,  5  g 1939  M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

DebentM.,  series  B 1939  J    &   J 

West  Shore— Guar..  48 2361  J    &  J 

West  N.  Y.  &  Pa.— 1st,  5  g.  1937  J    &   J 

2d  mort,  3g.,  58C 1927  A  &  O 

WestUn.Tel.- Col.  tr.,5s.l938  J    &   J 

iWi8.  Cent  Co.— IstSg 1937  J    Jt  J 

I    Income,5e 1937'.. 


126%  Jap. 
61 14  Jan. 

103  Jau. 
13     Jan. 

101%  Feb. 
b.  109%  Apr. 
b.'  99  Jao. 
b.  102i4Ja  . 

86     Jan. 

93     Jan. 

85%  Jan. 

2914  Mar. 

93     Jan. 

104  Jau. 
102  °8  Jan. 

74     Jan. 
82     Apr. 
112%  Apr. 
b.  107     -- 
69 


103 
*88 

93%a. 

90 

34% 

97    a. 
107% 
106 

73%b. 

84%b. 
112    b. 
108 
4 
107'4b.'108 
lOliSsb.  108 


lll%h. 
110=8b. 

10238 

78i4b. 

7938 

110% 
86 

89  b. 
lOl'e 

75    b. 

35    b. 
103 
100% 

32 
100% 

90  b. 
39 


111 

108 

100 
73 
78 

106 
81 
83 
98 
70 
30 

100 
96 


30%  Jan. 
98  Jan. 
93  Mar, 
34%  Jan. 


112  Feb. 
111%  Jan 
UO     .Mar.. 

63     Feb. 

58%  Jan> 

103%  Feb. 

74  Feb.. 
109%  Feb. 
100%  Mar. 

106  Jan. 
1 05  Mar. 
103     Feb. 

74%  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38%  Jan. 
30     Jan. 

81  Feb. 
118     Jan. 

91%  J^n. 
100%  Jan. 

75  Feb.. 
77%  Feb. 

114     Mar. 

92%  Jan. 

110%  Mar.. 

107  Jan. 
85     Apr. 

I  21  Jan. 
1 105     Jan. 

108%Ai)r.. 

106%  Mar. 
93%  Jan. 

1 10     Jan. 

113%  Apr. 

113  Apr. 
110  Jan.. 
lis  Jan. 
117  Feb. 
102%  Feb. 

87     Jan.. 

74     Feb. 

73%  Feb. 
133     Apr. 

6II4  Jan. 
107     Feb. 

27  Apr.. 
103 14  Jan. 

114  Mar. 
101%  Mar.. 
103%  Jan. 

94  Jan. 
96%  Jan. 
90%  Apr. 
3514  Jan.. 
99%  Feb. 
107%  Mar.. 
107%  Jan. 
77  Jan. 
91  Jan. 
114%  Mar. 
Mar.  11134  Feb. 
Feb.  '  74  Apr. 
Mar.  1 11 1  Jan. 
Mar.  1 109  Mar. 
Jau.  llli4Mar. 
111%  Apr. 
106%  Jan. 
80%  Feb. 
82  Jan. 
110%  Apr. 
89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
35%  Apr. 

103  Jan. 
101     Feb. 

3578  Feb. 

100%  Apr, 

97     Jan. 

45     Jan. 


JdU. 

Jan. 
Jan. 
Apr. 
Jac. 
Mar. 
Mar. 
Jan. 
Jap. 
Jan 


Jhu. 
Mar. 
Mar. 
Jar. 
Jan. 
Jan. 
Jan. 
J+r. 
Feb. 
Feb. 
Jau. 
Jan. 


a"  price  atked ;  the  Range  is  made  up  from  actual  sales  oaly.      *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-(Continued).-/iV.4Cr/F£  BONDS-APRIL  24. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices./ 

Alabama  Mid.-  1st,  g.,  6s 1928 

Atlantic  &  Dan>  — Ist  g.,  68..  1ft  17 
Atl.  4  I'ac— 2d  ^- .  D.,  gu.  6s,.  1907 
Bait  &  Ohio— l8i,  68,  Park  B.igi9 

59,  gold 1925 

Cons.  mort.  ffoH.  ^h 1988 


Bid. 

Aek. 

88 



116 

112"  ■ 

•107 

SECURITIES. 


B.  &  O.  S.  W.,  1st,  g.,  4%s...l990 

Mon.  Riv.,  1st  g.,  g.  5.S.  ...1919 

Oeni'l  Ohio  Reor.— 1st  4i"8. 1930 

B08t  H.  Tun.  &  W.— Deb.  58.1913 

Brooklyn  Elevated— id,  3-58.1915 

Butt.  Roch.  &  Pitts.— Gen.,  58.1937 

Roch.  &  Pitts.- 1  Kt,  68 1921 

do       Con8o:idat'dl8t,6s.l922 
Burl  Ced.  Rap.  &No.— l8t,58.1906 
Oonsol.  ,<.  poll!>t.  trnst.  5s  ..1934 


*  No  price  Friday ;  these  are  the  atest  quotatioDo  made  this  week. 


Bid. 


85 

93 
120 
114 

97=8 

83 


Ask. 


102 
100 


99 

I   «5 


SECURITIES. 


Burl.  Ced.  Rap.&No.— (Contin'd)  — 
Minn.  <fe  et  L.— ist,  76,  gu..l927 
lowaC.  &  West- Ist, 7S....1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

Ist  58 1921 

C.Ohio— Jol.&an.M  l8t,4%s.I939 

;ent  RR.  &  Bank.— Cnl.  g.5s.l937 

Chat  Uomc&  Col.— Gtd.g.5a. 1937 

Sav.iSi  West— l8tcon.gtd.5s.l9.'9 

vnt,.  of  N.  .1.— Conv.  fl"l>..  «a  1P0J 


Bid. 


■100 


93% 


82 
ll.'^ 


Ask. 


100%. 

87 


83 


April  25,  1891.] 


THE   CHRONICLE. 
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|NEW  YORK  STOCK  EXCHANGE   VRICY.H- INACTIVE  BONDS— (Continual J -APRIL   24. 


SECTTRITIEB. 


Central  rurlflc— Qolcl  lida.ea, 

Oold  bniuln,  08 

OoUl  boiidx,  *!a 

Ban  Joaquin  Br.,  68 

Cal.  &  Oi'i-Kon— eer. B.68... 

Mort.  K«l(l  ^» 

Land  in'iuit,  As.  g 

Weat.  Pnoltlc— Boud»,  6e 

No.  Railway  <Oel.)— Ist,  68. 

MXycar  hs 

Oho8,  A  <).— Piir.  M.  fund,  6s. 

6»,  Kold,  Korlos  A 

Obes.  O.  A  So.  U'e«t.— 2d,  68.. 
OhlvaKo  A  Alton— l8t,  78 

einklnK  fund,  68 

Louis.  &  Mo.  Elver— Ist,  78. 
2d,  7a 

Bt.  I,.  Jaoks.  A  Chic— l8t,78. 
1st,  eiuir.  (.-iei),  7a 

MIss.K.  Krldite— Ist,  8.  f.,  68. 
Ohio.  Burl.  A  Nor.— Deb.  (is... 
Ohic.  BurliuR.  A   Q.— ."is,  a.  f .. 

Iowa  Div.— Sink,  fund,  58.. 
SlnkiuK  fund,  48 

Plain,  4s 

Ohio.  A  Indiana  Coal— Ist  Ss 
OhI.  MU.  A  8t.  P.— l8t,88,P.D 

2d,73-10a,  P.  D 

let,  7s,  *K.,  R.D 

Ist,  \A  Ci-osse  Division,  78 

Ist,  I.  A  M.,7» 

Ist,  I.  A  D.,7s 

lst,C.  AM., 7s 

Ist,  I.  A  I).  Extension,  78. . 

l8t,  LaC.  A  Dav.,  58 

l8t,  n.  A  D.,  7s 

1st,  H.  A  D.,  ."Ss , 

ChicHKo  A  Paciflo  Div.,  Gs., 

Mineral  Point  Div.  5s 

C.  A  L.  Sup.  Div.,  5s 

Fargo  A  South.,  6a,  Aasu... 

Inc.  couv.  sink,  fund,  5a 

Dakota  A  Gt.  South.,  Ss... 
(Silc.AN.W.— E8C.AL.8.l8t,68. 

Des  M.  A  Minn.— Ist,  78 

Iowa  Midland— 1st,  88.. 

Peninsula— Ist,  con  v.,  7s. . . 

Chic.  A  Milwaukee— 1st,  73. 

Win.  A  St.  P.— 2d,  78. . 

Mil.  A  Mad.— 1st,  6s.. 

Ott.  C.  F.  A  St.  P.— Ist,  5s.. 

Northern  111.— Ist,  58 

O.R.I.AP.— D.M.AF.D..lst48. 

1st,  aiaa 

Extension,  48 

Keokuk  A  Des  M.— lat.Sa.. 
Ohic.  St.  P  A  Kan.  City— 5s.. 

Minn.  A  N.  W.— 1st,  g.,  5s.. 
Ohio. St.  P.  A  Minn.— lat,63... 

St.  Paul  AS.  C— 1st,  68.... 
Ohic.  A  W.  Ind.— 1st,  s.  f.,  6s 

General  mortgage,  68 

Oln  Ham.  &  D.— Con.  s.  f.,    s 

2d.  (told,  4ias 

Oln.  I.  St.  L.A  Chic.- l8t,g.,48. 

Consol.,  6s 

Cln.  Jack.  A  Mac.— 1st,  (t.,  53 
Clev.  Ak.  A  Col.-Eq.  A  2d  6s. 
O.O.C.  A  St.  L.,  Cairo  div.— 4a, 

Cln.8an.ACI  — Con.lst.K.Ss. 

8t.Ix)u.Uiv  — Isteol.ta'tls.er. 

SnrlnK.ACol.Div.—  lst,K.  48. 

WhlteW.Val.Dlv.— Ist.K.  48. 
Ca.Col.  Cin.  A  Ind.— Ist,  7s,8.f. 

Consol.  .sink,  fund,  78... 
Clevc.  A  Mah.  V.— Gold,  58  . 
Colorado  Midland— lat,  «.,  6s. 
Columbia  A  Green.— 1st,  68 

2d,  6s 

Del.  Lack.  A  W.— Convert.  78, 

Mortgage  7s 

Bvra.  Bing.  A  N.  Y.— Ist,  78. 

Morris  A  Essex- Ist,  78 

2d,  7a 

Bonda,  7a 

78o(  1871 ! 

lat,  con.,  guar.,  78 

Pel.  A  Hnd.  Can.— ist,  ex.  73, 

Coupon,  78 

Pa.  Div.,  coup.,  78 

Albany  A  Suaq.— lst,KU.,78. 
lat,  cona.,  guar.,  68 

R->na.  A  .Sar.— 1st,  coup.,  7a. 
Denver  City  Cable-l8t,  68... 
Dcnv.  A  R.  G.— Imp.,  g.,  5a 
E.  Tcnn.  Va.  A  Ga Ist,  7s.. 

Divisional  5s 

1st  ext..  gold,  5s 

Kq.Alnip.,K.,5s 

Mobile  A  Blrm.— Ist,  g.,58. 

Alabama  Central- Ist  Gs... 
Erie— lat.  extended,  78 

2d,  extended,  .5s 

3d,  extendcil,  iias 

4th,  extended,  58 ]. 

8th,  extended.  4s 

lat,  eons.,  fd.  coup.,  7s.  ... 

Reorg.,  Ist  lien,  68 

B.N.  y.  AE.— Ist,  78 

N.  Y.  L.  E.  A  W.-Col.  tr.,68. 

Funded  coup.,  5s 

Income,  68- 

Buff.  A  e.  W.-Mortg. "(is;! 

JeB'ertion— Ist,  gu.  g.  58 

Chlc.ngo  A  Erie,  lat,  g.,4-59. 
Income,  .'is 

N.Y.L.E.A\V.CoalARR!— 68. 
Evana.  *  T.H.— lst,cons.,«8 

Mt.  Vernon- Ist  Us  .. 
Evan.H.  A  Indian.— lat,  cons 
Flint  A  P.  Marti.- Mort.,  63 

Ist  con.  gold,  5a 

Port  II  uron— 1  at.  ."is  . . . 
Fla.  Cen.  A  Pen.— lat  e.  ,5a.' 


1895 
1896 
1897 
1900 
1802 
1939 
1900 
1809 
1907 
1938 
1898 
1908 
1911 
1803 
1903 
1900 
1900 
1894 
1894 
1912 
1896 
1901 
1919 
1919 
1921 
1936 
1898 
1898 
1902 
1893 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1916 
1916 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1905 
1905 
1905 
1923 
1930 
1934 
1918 
1919 
1919 
1932 
1905 
1937 
1936 
1920 
1936 
1930 
1939 
1928 
1940 
1940 
1940 
1899 
1914 
1938 
1936 
1916 
1926 
1892 
190' 
1906 
1914 
1891 
1900 
1901 
1915 
1891 
1894 
1917 
1906 
1906 
1921 
1908 
1928 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
916 
1922 
1960 
1977 
1908 
1909 
1982 
1982 
1922 
1921 1 
1923 
1926! 
1920; 
1939 
1930! 
1918' 


Bid.  A8k 


107  "s 
108 !« 

ioei« 

>108 
100 


109 


•  09 
111 

ib^os 

121 
116>4 


106 
106 
104 
101 
102 

10288 

90 


118 

112^ 

122 

113 

114 

117 

124 

124>j 

101 

119>« 


126 
12.'.>s 
102 
121 


117 

95 

98  >9 
114 


95 
106 
121 
122 
115 
115 


111 
104  >« 
lC4»s 


89 


123 
120 


115 
121 


73 
92>9 

83 
85 


116 


110 
105 


104*4 

132 

I26I3 

140 

10218 


120 

136>4 

IOOJ4 

108^ 

140 

12s 

117 

144 

99 

82 


104 


i'le' 

114 
106 19 

112 

101  >a 
131 
108 
134 

"sis' 


119 
100 


116 
102 19 


111 

ioi>s 

09 
100i< 


112 

115 

77 

106 


120 


103  >s 


97 
120 


124 


120 


119 


76 


126 
12IH1 


94 


88 
90 


118>« 


no's 

110 

106 


144 

10238 

120 


138 
101 
109 


ISO 

121 


102 

iii"* 


8419 

84>s 

95 
116 
119 


102 
132 
109 


103 
86^8 
30 

ii9>e' 


BECDRITlEa. 


Ft.  Worth  A  R.  G.— let  g.,  5a. .1928 
rial.  Bar.  A  Ban  Ant— Ist,  6«. 1010 
Gal.  H.  A8.  A.— 2d  mort.,  7*..  1906 

West.  Dlv.,  2d  6* 1981 

Oa.  Bo.  A  Fla.— 1st,  g.  6a 1927 

Grand  Ran.  A  Ind.— Oen.  ,V.. 19*24 
Green  B.  *.  ASt.  P.— latOa  .19X1 

2d  income,  all  subs,  paid 

Bousatonlc— Cona.  gol(f  5a 1937 

N.  Haven  A  Derby,  Cons..5»..101P 
HouB.  AT.  C— Waco  A  N.  7b.. 1903 

latg.,  5a  (Int.  gtd. 198 

Cons.  g.  6s  (int.  gtd) 1912 

Oen.  g.  4e.(int.  gtd).... 1921 

Debent.  6a,  prin.  A  int.  gtd.1807 

Dcbent.  4a,  jirin.  A  Int.  gtd.1807 

Illlnola  Central— lat,  g.,  48  ...1951 

lat,  gold,  3 las 1951 

Bprlngf.  Dlv.— Coup.,  68 1898 

Middle  Div.— Reg.,  68 1921 

C.  St.  L.  AN.  O.-Ten.  1.,7».1897 

Ist,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1961 

Merap  Dlv.,  latg.  48 1061 

Dub.  A  S.  C.-2d  Dlv.,  78  ...1804 

Ced.  FallaAMlun.— l8t,78..1907 

Ind.  D.  A  Spr.— lat  7a,  ex.  op.  1906 

Ind.  Dec.  A  Weat.-M.  r>a 1947 

2d  M.,  Inc.  ,5a,  tr  at  rec 1948 

Inter.  A  Gt.  Nor.— Coup.  Ua...l909 
Kanawha  A  Mich.— Jlort.  48.1990 
Kan.  C.Wyan.AN.W.— lat, 58.1938 
L.  8h.  A  M.  So.— C.  P.AA.— 78.1892 
Buff.  A  Er.— New  bond.s,  78.1898 

Det.  M.  AT.-l8t,7» 1906 

Lake  Shore- Div.  bonda,  78.1899 

Mahon'g  Coal  RR. -1st,  58.1934 

Kal.  All.  A  a.  R.— lat  gu.  5a.l938 

LehighV.,N.Y.— Irt  gu.g4iijs.1940 

l.ltchf.  Car.A  West.- 1st  Gs.  g.l016 

long  Island— Ist,  7s 1898 

N.  Y.  A  R'way  B.— Ist.g.  58.1927 

2draortg.,  ino 1927 

Bmithtown&Pt.Jeff.— l»t,78 1901 
Loui8.Evaua.ASt.  I,.— C(m.58.1039 
Louis.  A Na.sh.— Cecil.  Br,  78.1907 

Pensacola  Division.  68 1920 

St.  Louis  Division,  lat,  68..  .1921 

2d,  38 1980 

Nashv.  A  Decatur— 1st, 7s..  1900 

8.  f  .,68.— S.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

SOvearSa,  g., 1937 

Unified,  gold,  48 1940 

Pens.  A  At.-  1st,  Gs,  gold.  ..1921 

Nash.  Flor.  A  8.   lat  gu.  5s.,1937 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Lou.  N.  O.  A  Tex.— Ist,  4s.... 1934 

2d  mort.,  5s 1934 

Manhattan  Ry— Cons.  Is 1990 

Memphis  A  Charl.— 6s,  gold.. 1924 

Ist  con.  Tcnn  lien,  78 1H15 

Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  68,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5.S 1031 

Mortgage  4a 1940 

Jack.  Lan.  A  Sag.— 68 1891 

Mil.  L.  S.AW.—  ;onv.  deb.,  58.1907 

Mich.  Dlv.,  1st,  68 1924 

Ashland  Division- lat,  Gs  ..1925 

Incomes 

Minn.ASt.  L.— Ist,  g.  7« 1927 

Iowa  Ext  nslon,  1st,  7a 1009 

2dmortg.,  78 1891 

Southweat  Ext.— Ist,  7s 1910 

Pacific  Ext.— Ist,  6a 1921 

Impr.  A  equipment,  69 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.S.Ste.M.AAtl.— lat.58.1926 
Mlnn.St.P.  A8.S.  M-lst  c.g.48. 1938 
Mo.K.AT.— K.C.AP.,  lst,4a,g.l990 
Mlaaourl  Pacific- Truat  5s...  1917 

ist  coll,  58,  g 1920 

St.L.AI.  M.-Ark.Br., 1st,  78.1895 
Mobile  A  Ohio— let  ext.,  68...  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  I.,a.  A  T.— 1  st,  68. . . .  1920 

lat,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  6a..  1901 
New  Orleans  A  Gulf— lat,  Gs  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  G8..1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June- Guar,  lat,  4a. ..1986 

Heech  Creek— Ist,  gold,  4s.  .1936 

N.  Y.  N.  H.  A  H.— Ist,  rcg.  48. 1003 

N.  Y.  A  Northern— 1st.  g..  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4'«8.1037 

Gen.  mort.,  5s.  g 1940 

North'n  Pacliic— Divid'dacrlpext 


Bid, 


*102 


100 

84''e 

26^ 

27 

108 

•118 

102^ 

99 

62 

05 

•  81 

•  es 

70 

10',f>« 

'  91 

•108>s 

112i» 

•110l« 


100 


10 
70 
73 


104  ig 
113 


118 

lOSij 


11713 


•106 

86T1 
103  »8 
104^ 
US'* 


Aik. 


BECUBITIE8. 


95 


9414 


73 
7<Si2 


116 


lloig 
110 


IO3I3 

98 


87 


II514 


103 
104 


•102 

'  97 

80 

86 


103 

112 

95 

39 

9 


110 


•100  "a 
98 


115 
101 
10818 
102 

47 

94 

95 

50 


70 


83  <3 
107 


110% 
117  >« 
lOJij 


100 
101 


105 

■105 

S3 

.  75 

81 

103 


122 
104 
100 


James  River  Val.— Ist.  6s...  19361*104 

Spokane  A  Pal.— lat,  Gs 193Gi  iO'iht 

St. Paul  A  N.  P.-Gen.,  68..1923i  11" 
HelenaARedM'n-I.st.g.,68.1937    ... 
DuluthAManitobii-  lst,i;.68l936    IOS'b 
Dul.AMan  Dak.Ulv.— Iat6s.l937 
OoEur  d'Alcne— lat,  (is,  gold. 1916 

Gen.  let,  g.,  6a 193« 

Cent.  Washington- 1  st,g..68.1  93m 

Chic.  A  Nor.  Pac— 1st  g  5b. 1940 

BeattlcL,.8.AEa8t.— Ia[,0a,g.l911 

Norfolk  A  West.— <iener»l,B8. 1931 

New  River,  lat,  6a 1932 

Imp.  A  Ext.,  6a 1934 

Adtustment  M.,  "a 19*24 

Equipment,  5s 1908 

Clinch  Val.  lat  5a 1057 

Bcleto  Val.  A  N.  E.— Ul,4»..1990 

Ogd.  A  Lake  Ch.— lat  con.  tl8..1920 

Ublo  A  Miss— 2d  consol.  7a.  ..1911 

Hnrtnirilii.l  t>lv— 1«>  7» 19<15 


101 

121>f 

112 


95 
78 


114 


118 


105 
811s 
103 


100 
43 
13 


118 
119 


110 
1031s 
52 
100 


88 


9212 
84 
108 


Bid. 


83 
116 


98 
110 
110 

53 14 


75>4  Ohio  AMisR.— aonanI8«.....193a! 

102>s'  Ohio  River  RR.—Ut,8« 1936 

96      Ohio  Rlv.-Gon:  mort.,  g.,  .5a. 1937 

Oregon  A  California— lat,  .5a.  1927 

Oreg.  Rt ANav.— Col.  tr.  g..5a.l919 

Penn.RR.-P.C.A8.L.-lBt,c.,7a.I900 

Pltt».  Ft.  W.  A  C— l«t,  7«...1912 

2d,7« 1912 

8d,7a 1912 

Clev.  A  P.-Con«.,  i.  fd.,  7a.  1 000 

4tli,8lnk.fnnd 6e.l892 

Bt.  L.V.  AT.  H.— 1st. 6i., 78. 1807 

2d,7» 1898 

2d,  guar.,  7* 1898 

Peo.AE.-Ind.B.AW.-lBt,pf.7*.  1 900 

Ohio  end. A W.-l8t  pref  5». .  1 938 

Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4i«8 1921 

Phlla.  A  Read.— 3d  pref.  convert 
Pltt8.C.CAHtL.-Con.g.4ivBA1940 
Pitta.  Cleve.  A  Tol.— lit,  68.. .1922 

Pitta.  Junction— iBt  68 1922 

Pitts.  Mc.  K.  A  Y.— Istes 1932 

Pitti!.  Palnav.  A  F.— let,  58. ..1916 
Presc't  A  Ariz.  Cent.l8t,6s,g.l9ie 

2d  Income,  6b 1016 

Rich.  A  Danv.— Debenture  68. 1927 

Equip.  M.  a.  f..  g..  .5a 1909 

Atl.  A  Char.- lat,  pref.,  78. .  1 897 

do.  Income,  6s....  1900 

Rio  Or.  Junct.,l8t,guar.,g.,r>s.l938 

Rome  Wat.  A  Og.— lat  M.,  7a.  1891 

St.  Jos.  A  Or.  I8.— 2dlnc 1925 

Kan.  C.  A  Omaha— lat,  5s..  1927 
St.  L.  A.  A  T.H— 2d  m.tnc.78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  8s...i896 

Bollev.  A  Car.— Ist,  6s 1923 

Chl.St.L.APad.— 1  st.gd.g.Sa  1917 

Bt.  Louis  80.— l8t,  gd.  g.  4a.  1931 

do  2d  Income, 5a.  1931 

Car.  AShawt.— l8tg.  48....1932 

Bt.Lou  A  8.  Fran.— Equip.,  78,1895 

General  58 1931 

Ist,  trust,  gold,  5a 1987 

Kan.  City  A  S.— Ist,  6s,  g. .  .1916 
Ft.  S.  A  V.  B.Bg.-lat,  68... 1910 

St.  Paul  A  Duluth— lst,5s 1931 

2d  mortgage  as 1917 

St.  Paul  Minn  A  M.— 1st,  78.. 1909 

2d  mort.,  6s 1909 

Miuneap.  Union- Ist,  Gs. . . .  1922 

Mont.  Cen.— 1st,  guar.,  63..  1937 

East.  Mmu.,  lat  dlv.  1st  5s. 1908 

San  Fran.  A  N.  P.— Ist,  g.,  .5s.l919 

Shenandoah  Valley— Inc.,  63.1923 

Sodus  Bay  A  So.— let,  58,  g...]924 

South  Carolina -2d,  Gs 1931 

So.  Pac.  Coast— 1st,  guar.,48. 1937 
Texas  Central— 1st, s.  f.,  78...  1909 

Ist  mortgage,  78 1911 

Texas  A  N  e  w  Orleans— 1 8t,78 .  1905 

Sabine  Division,  1st,  Gs 1912 

Tex.  A  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— Ist58, 1937 

ToL  A.  A.  A  Cad.-68 1917 

Tol.  A.  A.  A  Mt.  Pi.— 68 1919 

Tol.  A  A.  AN.  M— 5s,  g 1940 

Union  Paclfto— Ist,  68 1896 

l8t,68 1897 

1st,  68 1898 

Collateral  Trust,  6s 1 908 

Collateral  Truat,  5s 1907 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  A  Pac— Ist,  68. . .  1908 
Atch.  J.  Co.  A  W.— 1st,  68. . .  1908 
U.P.Lin.  ACol.— Ist.g., 5s.  1918 
Oreg.8.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— Ist,  73 1908 

Gold.88 -^--JSXS 

Utah  Southern— Gen.,  78  --1909 
Exten.,  1st,  7s. ........ ...1909 

Valley  R'y  Co.  of  O.— Con.  Gs.l921 
Wabash— Deb. M..  aerle8"A".1939 

No.  Misaouri- 1st,  7a 1895 

8t.L.K.C.AN.— KE.ARR.78.1895 

St.  Charles  Br'ge— lat,6s. . .  1 908 

West.  Va.  C.  A  P'tts.-lst,  Gs.lOll 

Wheel.ALE.-l.at.  os,  gold. ..1926 

ExtcIl.^lon  A  Imp.  g.,  .5s 1930 

.nUecllaiieou»Mon«l». 
Amer.  Water  Works— 1st  68..  1907 
1st  cona.  .58,  g. ........ ..■■-■10O7 

(!ahaba  Coal  .Mln.-lstg.  78..  1907 
Cbic.Jun.A8.Yds.-Col.t.g,58,19i5 
Col.  A  Hock.  Coal  AI.-68,g.. 1917 
Consol'n  Coal— Convert.  6s...  1897 
Consumers  Gas  Co.,  Chicago— 1st 

guar.  5a - 1936 

„..  ,    Kdlaon  Elec.  III.  Co.— let,  5a. 1910 

76'si  Ikiuitable  G.  A  F.— let  6s 1905 

83     Ijllendi-raon  Bridge— lat  g.  63.1931 

('iron  Hteamboat  Co.— Gs 1901 

lOG  llMel  Tel.  A  Tel.— I8t,s.f.g.5s..l918 
10415  !Nation'.  Starch  Mfg.— lat.  6B.1920 
121  IN.V.  A  Perry  C  A  I.-lat,  g.Ga,1920 
100  I  [Northwestern  Telegriiph—".,  l!K>4 
106  V  People's  Ga«  A  Coke  ( 1st  g.6.s.  1 90-1 
Co..  Chicago J2dg.6s.l904 


140 

1S8 
130 
12114 
102 '4 
112>* 


I15>s 

i'loif 
60 
33 


i23!a 

toaf 

lU 
IM 


111 


116 


20 


IO311 


105 

82 

109 


101 


77 
•100 


105 

101  ig 

112 

114 

110 

112 


98 


lOOis 


104% 
75 
76 


56 
110% 


101  >i 

821s 


99% 

80 

•  93 

,^ 

» 

46 

45 

•100 

105 

•  ■■ 

111 

11U» 

82 

•  8518 

"• 

108 

110 

1091s 

IIII4 

113 

100 
80 

'J74' 
'  76 
■100 


1031a 


100% 

106 

106 


104 


107 
110i« 
105 
1021s' 

79 

lom 


108 


97 

103  >s 


98 


Oils 
•103 1« 


102 
113 


Peoria  Water  Co.— be.  g.......l919 

Wc8t.  Union  Tel.-73...l875-19tH. 

Unltaied  Honda. 

Ala.AVicka.-Coiiaol..5g..l921.AAO 

2d  M.,  Income  till  'sU.  1921. .AAO 

Vicks.  A  .'«crld..l  at  Gs,  1921. AAO 

Atlanta  A  Charl. —lat  78.I1H)7.JAJ! 

OomatockTun.- Inc.48,  l919.MA."Jj 

Georgia  Pac.-lst  Gs.  1922. .    JaJ, 

Consol.  8  g  ,  1«'.:3 AAO 

751,  !LiVt'r.TiSfem-.-  Isiig.iobrr.MAB,'  JS 

106    |iMciu.ACharl.-CoD8.7g..l91.5.JAJ|  no 

Hst  I,.Ark.ATex.-latl».WIieii  la.-u  d  7.J 

'.!!!!'     2d  ja.  Income When  isan'd  34 


90 

70 

96 
119 

35 
108  ■• 

69 


961s 
93 
100 


104 
114 


81 


80 


100 


110 


107 
94 

106 

Va" 

106" 
lOS 


100 


103 


98 

80 
100 
ISS 

87 
106>s 

70 

18 

70 
lis 

72% 

36 


'  No  I.  ice  F^day;  these  are  the  latest  qnotatlona  made  this  week. 


638 


THE   CHRONICLE. 


[Vol.  LII. 


JiSD 


The  Intestors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Cheonicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
aix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


EOADS. 


Latest  Earnings  Reported. 


KeclcorMo]     1891. 


I 

AlBbainaMiard.  March 

Allegheny  Vai..  February.. 

Atch.T.&8.Fe..  2dwkApr. 

Half  owned ...  2d  wk  Apr. 

Total  system.  2d  wkApr. 

Bt  L.  &  San  F. .  2d  wk  Apr. 

Half  owned..  2dwkApr. 

Tot.8.L.&S.F.  2d  wk  Apr. 

Akk.  total  . .  2d  wk  Apr. 

Atlanta  A  Char    February  . 

Atlanta  &  Flor'a  March 

Atlanta  &  W.Pt.  March 

B.*O.EastI.1ues  March 

Western  Lines  March 

Total March 

Bal.&0.8outhw.  2d  wk  Apr. 

Bait. «  PotoiD.ic  M.arch 

Blr.  &  Atlantic.  March  .... 
Bir.fih.&Teuu.R  Febri-ary.. 

Blshopsville February. . 

Blacks.  A18.&N..  February.. 
Bafl'.Roch.*Pi1i  2dwkApr. 
Bur.C.Rap.&N.  ithwkMch 
Camden  &Atl.  FiOmiary. . 
Canada  Atlantic  February. . 
Canadian  Pacillc  2d  wk  Apr. 
Cp.F'r&Yad.Val  2dwkApr. 
C»r.Cum.G&Ch.  February.. 
Cen.KR.i Bfr.Co  February.. 

Auxiliary  sys.  3  wks.  Feb 

Central  of  N.  J  . .  March 

central  Pacillc.  February.. 
■Central  of  B.C..  February. 
•Centr'lVerm'nt.  WkFob  28 

JJ.London  Noi  xvk  Feb.  28 

0»td.&LakeCh  Wk  Feb.  28 

Tof.  system.  WkFeb.  28 

■Ohar.Cin. ifeChic  February.. 

■Charlest'n A 8av  February.. 

Char.  Sum. &  No.  FeluTiary.. 

Chatt'n'gaUni'n  March 

Cheraw.  ABarl.  February.. 
Cheraw.&Salisb  February.. 
Ches.  &  Ohio ... .  2d  wk  Apr. 

Ches.O.  &S.  W.  vinrch 

Ches.  &  Lenoir  .  February. . 
Chic.  Kurl.  &  Q.  February. 
ChlcA  East.  III.  2d  wk  Apr. 
OUc.  Mil.  &  St.P.  sa  wk  Apr. 
Chic.  AN'tUw'n.  March. 
Ohic.Pco.&St.L.  January... 
Chlc.Kockl.JtP.  March. 
Chlc.St.P.&K.C.  2dwk  Apr. 
Ohio.8t.P.M.AiO.  February.. 
Ohio.  A  W.  Mich.  2d  wk  Apr. 

CIn.Ga.&Ports.  March 

Cin.  Jack  AMac.  sdwIiApr. 
Cln.N.O.  &T.F.  2dwkAi.r. 

Ala.Gt.South.  2d  wk  Apr 

N  on.  &N.E.  2dwkApr. 

Ala.  &  Vieksb.  2d  wk  Apr 

Vicks.  8h.  A  P.  2d  wk  Apr. 

Erlanper  Syst.  2d  wk  Apr. 
Clun.Northw'n.  March 
Cin.Wab.AMich.  March.  "" 
01ev..Vkn>uACol  2d  wk  Apr. 
Olev.  A  Canton..  Fel)ruarv 
01.Cin.Ch.A8.L   2dwkApr'. 

Peo.  A  Easfn.  2d  wk  Apr 
Clev.  A  Marietta  March. 
Color.  Midland..  2dwkAi)r 
C>1.  H.  V.  ATol.  Marcli. 
Colusa  A  Lake. . 'January. 
Covin.  A  Macon. 'March. 
Day  Ft. W.ACh..  January... 
Deny.  A  Rio  Or.  3d  wk  Apr. 
Des  Moln.  A  No.  March. 
Des  M.  AN'wost  March. 
»et.BayC.AAlp  2d  WkApr. 
Drt.Lana'KANo  2d  wk  Apr. 
D  duthS.S.AAtl  2d  WkApr. 
iiast  Louisiana.  February 
E.Tenn.Va.AGa.  December 

Knoxv.  AOhio  December 

Total  system.  2d  wk  Apr. 
Elgin  Jol.AEast.  I'Vhruarr 
Eliz.Lex.AB.8...  M.arch. 
Ev«ns.AInd'plis'2d  wk  Apr! 
Evansv.  A  T.  H.,2d  wk  Ai)r. 

Pltohburg '  February  . 

PlJnt.  A  P.  Mara .  2d  wk  Apr. 
Florence February 


$ 

46,000 

17.1,484 

616,857 

37,090 

6.53,947 

117.Si02 

36,474 

154.277 

808.221 

155.932 

8,818 

36,538 

1,378,196 

444,870 

1,823.066 

40,784 

135..529 

4,539 

13,509 

2.023 

4.44 

55,492 

80,391 

36,736 

52.688 

371,000 

11,371 

3,889 

760,768 

276,5i4 

1.019,341 

1,017,883 

9.966 

52.703 

10,436 

10.216 

73,415 

14,197 

82,121 

10.843 

7,000 

11,574 

3,465 

154,175 

174,365 

6,317 

2,237.904 

67,414 

462,126 

2,029.078 

45.964 

1,219,863 

82,531 

457.246 

31,428 

4.677 

12,346 

72,837 

31.797 

19,054 

9,885 

8,826 

142,399 

1,219 

50,961 

18,284 

37,656 

232.569 

26,0: 

30,901 

38,742 

224,681 

1,742 

10,678 

45,677 

141.900 

8.973 

17,284 

7,149 

22,148 

26,535 

6.600 

626,380 

65,333 

125,299 

49,666; 

52,927| 

6.349 

20,522 

515.076 

60,590 

6.436 


1890. 


145 

175 

584. 

34, 

619 

107 

34 

14i; 

760, 

154. 

9 

36. 

,512, 

479, 

,992, 

40, 

132 

6, 

14, 

1, 

3, 

39, 

71, 

37 

52, 

304, 

10, 

2 

715i 
273, 
906, 

88i: 

13, 

53, 

9, 

10, 

74, 

11, 

74. 

6. 

7, 

la 

2. 

137, 

154, 

6, 

,589, 

58, 

440. 

.910, 

31, 

,335, 

79, 

451, 

28, 

3, 

11, 

74, 

31, 

17, 

8, 

5, 

136, 

1, 

50, 

15, 

32, 

234, 

26, 

21, 

32, 

213, 

1, 

11, 

39, 

152, 

7, 

15, 

8, 

20 

27, 

6, 

597, 

51), 

126, 

44, 

02, 

5, 

18, 

495, 

64, 

4. 


376 
396 

385 
815 
00 
521 
115 
63 
836 
068 
161 
293 
326 
881 
207 
620 
,480 
904 
,798 
366 
413 
,491 
657 
61 
294 
000 
,080 
566 
,408 
109 
607 
031 
556 
990 
748 
809 
,517 
903 
,677 
24 
724 
,283 
832 
324 
320 
626 
410 
792 
340 
316 
,845 
986 
243 
,973 
,182 
333 

,00 

041 

396 

106 

,526 

,909 

,9 

,416 

,351 

,66 

,53 

,473 

,463 

,585 

,514 

,022 

,266 

,852 

,539 

,000 

,947 

,795 

,626 

,858 

,311 

,466 

,799 

,421 

,018 

,445 

,070 

,125 

,371 

,578 

,157 

584 


Jmi.  1  to  Latest  Date. 


1891. 


373,499 

8,003,327 

449,687 

8,453,014 

1,720.563 

440,473 

2,161,039 

10.614.053 

327,107 

29,891 

130,096 

4,141,255 

1,306,337 

5,447,.392 

626,493 

394.390 

14,103 

29.760 

4,571 

8.519 

681.615 

818,156 

76,983 

96,M73 

4,949,715 

184,205 

7,50^ 

1,572,932 

3,d5i'.825 

2,206,803 

21,261 


660,428 

27.11 

159.53 

21.380 

23,032 

23,038 

6,618 

2,237,585 

568,331 

13,192 

4.567.731 

1,037,710 

7,398,095 

5,630,327 

45.964 

3,340,222 

1,094,776 

942,98: 

424,499 

12.880 

212,952 

1,177,391 

527,455 

321.920 

182,946 

178,932 

2,388,614 

4.900 

138,543 

243,232 

77,904 

3,586,143 

424,303 

81.21 

547.638 

612.149 

1,742 

35,924 

45,677 

2,204,142 

24,385 

46,006 

143,400 

302,291 

410,387 

17,100 

6,783.836 

707,.547 

2,033,932 

95,963 


1890. 


353,fil3 

7,733,700 

436,010 

8,169,716 

1,646,537 

426,589 

2,073,125 

10,242,841 

329,004 

80,193 

131.559 

4,304,703 

1,332.916 

5,637,681 

645.415 

388.098 

19,669 

32.704 

3,035 

7.536 

492.331 

759,390 

73.095 

100,-.'61 

3,818.339 

151,634 

5,0C3 

1,589,375 

2,622,i83 

1,713,100 

25,510 


673.747 

20.266 

148.576 

10.703 

23.513 

20,21V 

5,393 

2,012,154 

483,518 

12.787 

5,306,820 

832.018 

7,059.411 

5,520,711 

31.843 

3,667.379 

1,184,357 

940,781 

382.368 

11,531 

159,7(i2 

1,153,367 

537,834 

321.812 

187,599 

177,442 

2,378,054 

4,613 

128,569 

214.338 

67,106 

3,44K.417 

436,269 

57,463 

482,066 

513,449 

1,266 

3s, 222 

39,539 

2,168,819 

18,970 

50,920 

156,017 

303,040 

403,237 

16,198 

5.832.249 

581.504 

2,059,534 

83,667 


87,422 

301,353! 

1,051,1431 

873.797 

12.341 


711,501 
265.111 
991,811 
902,547 

10,005 


Roads. 


Latest  Earnings  Reported. 


Week- or  Mo      1891. 


Plor. Cent.A P.  ,2d wkApr. 
Ft.  W.  A  Bio  (xr.  March 


Ga.  Car'la  A  No.  February.. 

G  eorgia  ER '  February . . 

Geo.  So.  AFla..  March 

Georget'n  A  W'n  February. 
Gr.  Rap.  A  Ind . .  2d  wk  Apr. 

Cin.R.AFt.  W.  2d  wkApr. 

Other  lines .  . .  i2d  wk  Apr. 

Total  all  lines.  2d  wk  Apr. 
Grand  Trunk. ..  I  Wk  Apr.  IS 

Ohio  AGr.Tr.  VVkApr.ll 

Det.Gr.HAM.  WkApr.ll 
Great  North'n  - 

Bt.  P.  M.  AM.  March 

Ea.st.  of  Minn.  [March 

Montana  Cent.  March 

Tot.  system .  March 

GuU  A  Chicago.  March 

Housatonic 'February. . 

Humest'nA8hen  JMareh. . . . . 
Hutch. ASouth'n  February.. 

Illinois  Centr'la.  March 

Ind.DecAWest.lMarch 

In.  AGt.North'n.March 

Iowa  Central...  2d  WkApr. 

Iron  Railway. ..|March 

Jack'v.South't'u  2d  wk  Apr. 
J'k'n  v.T.  A  K.  Ws  I  February . . 
KanawhaAMich  2d  wk  Apr. 
Kan.  C.  CI.  A  8p.  2d  wk  Apr. 
K.C.F.S.  A  Mem.  2d  wk  Apr. 
K.C.Mem.  ABir.  2d  wkApr. 
Kentucky  Cent.  Januivry... 
Keokuk  A  West.  2dwk.\pr. 
KmKst'n  A  Pern.  4th wk  Jan 
L.  Erie  All.  A8o  March..  .. 
L.  Erie  A  West. .  2d  wk  Apr. 

LehighA  Hud..  March 

L.  Rock  A  Mem.  2d  wk  Apr. 

Long  Island March 

Louis.AMo.Riv.  February.. 
Louis.Ev.A  8t.L.  2d  wkApr. 
LouiST.ANashv.  2d  wk  Apr. 
Louis.  N.  A  A  Ch.  ofl  ^vk  Apr. 
Louisr.N.O.  AT.  3d  wkApr. 
Lou.  St.L.  A  Tex.  3^  ^k  Apr. 

Lynehb.  ADur'm  March 

Memphis  A  Chas  2d  wk  Apr. 
(Mexican  Cent...  2d  wkApr. 
|Mex.  National .  2d  wk  Apr. 
[Mexican  K'w.iy  vVkMch2-< 
Mil.L.Sh.  A  West  3^  wk  Apr. 
Milwaukee  A  No  ;^,i  ^yjj  \p^_ 

Mineral  Range..  March 

Minueap.ASt.L.  March. 
M.St.P.  AS.8.M.  .March.!..! 
Uo.  Kan.  A  Tex.  od  wk  Apr. 

Kan.  C.  A  Pac.  2d  wk  Apr. 
Total  8yst'm  2d  wk  Apr. 
Mobile  A  Binn. .  ^tl  wk  Apr. 
Mobile  A  Ohio . .  March . 
MontereyAM.G.  March..!.. 
Nash. Ch.  ASt.L.  March. 
N.  Jersey  A  N.Y.  Feliruary!! 
New  on.  A  Gull  March 

N.  Y.  C.A  H.R.rt  March 

N.Y.L.E.  AW.  February!! 
N.  Y.  Pa.  A  Oliio  February.. 
N.  Y.  A  N.  Eng..  February.. 
N.  Y.  A  North'n.  March. 
N.  Y.  Out.  AW..  2d  wk  Apr. 

N.Y.  8usq.  A  W..  March 

Norfolk  A  West.  6  2d  wk  Apr. 
N'theast'u(8.C.)  February.. 
North'u  Ceutral.lFcliruary. 
Northern  Paciflc  gd  ^]j  ^pr. 

OhioAMiss 2d  wkApr. 

Ohio  A  Northw..  March. 

Col.  A  Maysv.  March 

Ohio  River 2d  wk  Apr. 

Ohio  Southern..  March.  .. 
Ohio  Val.  of  Ky .  i8t  wk  Apr 

Omaha  A  St.  I,. .  March 

Oregon  Imp.  Co.  February. . 

Pennsylvania  ..iMarch 

PeoriaDec.AEv.J2d  wk  Apr. 

Petersburg February. . 

Phila.  A  Erie...  February.. 
Phlia.  A  Read'g    February. . 

Coal  AlrouCo.  February.. 

Total  both  Cos.  February. . 

Pitts.Mar.ACh.'March 

Pitt.Shcn.A  L.E.jPcbruary.. 
Pittsb.  A  We.st'u' February.. 

Pitts.Clev. AT.  February. . 

Pittg.Paiu.  AF.;  February. . 

Total  system  1 3(1  wk  Apr. 

Pitt.Youug. AA.  February. 

Pt.  Royal  A  Aug.  February 


Pt.Roy.AW.Car, 


February. . 


Pies.AAriz.Ccn 
QuincyO.AK.C. 
Eich.ADanville. 

Vir.  Midland.. 

Char.Col.AAu. 

Col.  A  Greenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.AW.. 

Ashv.  A  Spart. 
Total  Sys'm. 
Rich.  A  Petersb. 
Rio  Gr'de  South. 
Eio  Gr.  West... 
Rome  W.  A  Ogd. 
Sag.TuscolaAH. 
Bt.L.A.&T.H.B's 
et.L.Ark.ATex. 
8t.PaulADul'th 
S.Ant.AAr.Pass. 
8.  Fran.AN.Pae. 
Sav.  Am.  A  Mon. 
Seattle  L.  8.  A  E.  j  2d  wk  Apr. 

Sllverton January. . 

Blonx  City  A  No  .February. 


January. 

March 

Mnrcli 

March 

March 

March 

March 

March 

March 

March 

2d  wk  Apr. 
February. . 
2d  wk  Apr. 
2d  wk  Apr. 
February. . 

March 

2d  wk  Apr. 
2d  wk  Apr. 

March 

November. 
1st  wkApr 
March 


$ 
28.410 
16.770 
11.579 
179,170 
58,917 

3,323 
46,801 

8,993 

4,307 

60.100 

341.252 

73,862 

21,092 

737,478 

52,789 

92,310 

882,578 

3,099 

101,756 

13,500 

6,200 

1,452,439 

36,510 

283,674 

33,320 

3,803 

17.613 

90,820 

6,968 

5.269 

86,127 

21,228 

85,326 

6,988 

4,053 

5.811 

49,432 

32.449 

10,443 

239,756 

28,825 

27,561 

342.105 

47,146 

55,114 

8,292 

13,000 

33.548 

128,941 

78,723 

88.349 

52,685 

31,482 

10,300 

134.240 

163.544 

146,857 

5.552 

152.4U9 

4,082 

287.540 

72,637 

306,995 

19,112 

11,621 

3,247,328 

2,054.403 

468,431 

417,781 

35,241 

48,296 

108,302 

184,738 

76,796 

473,380 

420,109 

83,297 

15,854 

1,122 

12,011 

52,677 

5,031 

35,471 

299,615 

5,218,706 

15,848 

45,842 

304,988 

1,470,917 

1,145,647 

2,616,564 

3,789 

18,681 

97,101 

29,372 

20.823 

31,705 

48,517 

49.437 

47,538 

8,424 

20,369 

507,400 

184,600 

86.850 

78,950 

85,000 

140,500 

9.800 

12,000 

270.900 

26,575 

3,587 

45,000 

287,389 

7,362 

26,300 

66,723 

108,143 

170.220 

13,022 

38,612 

6,420 

7,025 

31,846 


1890. 


$ 

22,429 

8,698 

5.290 

160.916 

52.654 
3.258 

48,159 
8,258 
5,055 

61,472 
387,0:-)8 

72,799 

22,148 

673.591 

29,975 

70,391 

774,558 

4,293 

100,755 

11,656 

4,220 

1,301,908 

35,709 

274,272 

29,793 

3,537 

11,660 

70,216 

5,609 

6,791 

79,444 

19,632 

71,382 

5,609 

4,324 

5,727 

49,397 

26,824 

7,708 

220,190 

33,880 

24,181 

311,560 

48,616 

22,627 

6,106 

5.171 

38,307 

124,411 

68,015 

79,684 

69,928 

32,982 

7,767 

130.114 

130,275 

139,741 

5,124 

144,865 

3,822 

245.396 

18,100 

271.182 

17,419 

11,003 

2,946.522 

2,056,487 

538,659 

399.006 

43,665 

39,127 

102,723 

172,096 

70,594 

494,6-2 

440,663 

81,376 

14,328 

726 

11,875 

50,980 

3,056 

52,298 

298.986 

5,170,713 

12,919 

43,708 

293,730 

1,313,63-2 

949,066 

2,262.697 

3,202 

18,822 

101,423 

37.693 

17,760 

42,190 

93,043 

•43.901 

47,093 

10,477 

19,750 

476.500 

175,600 

85,400 

81,270 

81,150 

141,400 

8,600 

10,975 

247,173 

27,806 


Jan.l  to  Latest  Date. 


1891. 


27.915 

286,968 

7,046 

22,431 

53,791 

112,718 

175,663 

11,331 

23,034 

6  902 

nd. 


445.207 

49.808 

22,899 

372,258 

191,.306 

7.353 

615,965 

119,334 

62,604 

797,125 

5,470,567 

1,103,004 

306,782 

1,926,677 

134,016 

271,584 

2,332.307 

9,257 

207,432 

39,500 

12,610 
4,368,815 
109,956 
851,055 
486,451 
9,752 
273.532 
163.985 

83,195 

87,250 

1,308,274 

340,500 

85,326 

106,089 

9,586 

15.723 
830,100 

91.903 
203.336 
689,847 

58,284 

403.337 

5,353,096 

684,725 

1.135.688 

118.084 

37,000 

491,418 

1,903,539 

1,181,180 

1 ,085,364 

803.511 

470.35  I 

27,890 

356.319 

449,729 

2,220,727 

89.671 
2,310,399 

78.281 
893.726 
220.740 
957.231 

37,951 

41.897 

8,988,176 

4,226,032 

967,869 

863.821 

101.639 

739,810 

324.923 

2,371,180 

163,607 

969,112 

6,273.606 

1,129,400 

43,948 

2,59() 

155,164 

148,760 

77,984 
101,703 
611,73s 
,270.501 
218.621 

88,990 
657,590 
,183.007 
.589,407 
,772,415 

10,555 

40,350 
204,150 

58.743 

36.412 
565,403 
103,314 

93,312 

94,461 
8,424 

62,519 
,538.950 
529.600 
265,351! 
261.300 
242.1.50 
477.050 

28,050 

37,65b 
,929.975 

51.943 

43,311 
600,168 
598,374 

20.35(, 
388,054 
,135.213 
293,983 
,564.681 
158,361 
121,314 

98,845 
7,023 

65,79J 


15 


.  1890 


* 

378.490 

26.947 

10.701 

338.328 

152,996 

6,679 

675,307 

122.665 

57,927 

855.898 

5,640,913 

1,072,906 

291,123 

1,027,952 

95,676 

202,967 

1,926,593 

11,837 

201,954 

35,292 

7,343 

3,927,746 

97,626 

918,567 

454,481 

9,632 

183,756 

150,018 

72.565 

111.260 

1,358.451 

368,586 

71,382 

100.374 

9,175 

14,970 

812,650 

73,038 

160,061 

606,617 

67,412 

299,674 

5,281,818 

617,8,57 

892,937 

99.972 

14,571 

526,518 

1,943,170 

1,098,979 

993,182 

887,939 

432,406 

22.880 

336,175 

489,032 

2,119,827 

76,996 

2,196,824 

70,303 

784,333 

71,500 

839.083 

34.327 

37.209 

8.573,780 

4,212,272 

1,123,301 

833,413 

122,812 

553,488 

293,142 

2,201,514 

152.313 

1,033,801 

5,433,503 

1,139,044 

45,574 

1,934 

154,768 

133,906 

51,222 

157,095 

585,559 

15,464,117 

195.227 

8-i.769 

6  23.541 

2,830,362 

2,100,322 

4,980,683 

8,518 

37,843 

216.949 

70,328 

35,702 

622,015 

199,257 

78,920 

84.244 

10,477 

55,485 

1,483,600 

494,400 

257,960 

265,938 

231,044 

487,975 

25,298 

32,107 

3,773,672 

55,042 

378,598 

570,005 

18,021 

328,256 

1  038,615 

277,313 

1.266,690 

132,920 

66.604 

88.S90 

nil. 
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LaUtt  Kamlngi  Kepotied. 


WerkorMo      1801 


South  Oimllna 

»o.  J'liolilc  Co.— 
Ual.Miir.&.S.A. 
JLoult'ii  Wc-it.. 
Moreairsl.AT, 
K.  Y.  T.  .t  M(>x. 
Tex.  >t  N.  Url. 
Atlautu*  ^y.s.r 
Paoltli'  nvstpui 
Total  of  all. 

Bo,  Pur.  Kit.— 
So.  l»v.  (Cnl.) 
80.  DIv.  (Cat.) 
Arizona  Dlv., 
BewMex.Dlv. 

Spar.  Vu.Sc  Col 

Blaten  I.  K:»p.  T. 

8toiiyCI.*(.'Mt.. 

Baminit  lirnncli. 
LykcuR  Viilley 
Tot'l  liotli  fo'.i 

TeuD.  Mlillaiia-. 

Texa»4ri»ritl<^. 

Tex.9.Vi»l&y.W. 

Tola  A.jtN.  m. 

Tol.  Col.  ACiD.. 
Tol.AOliioCeut. 
Tol.*O.Cen.Kx. 
Tol.  P.  &  West 


March  . . . 

Keliriiary. 
I'l'liiuiiry. 
I'riiniary. 
I'rhniary. 
I'rlirimry. 
Frhruary. 
Kohrtiary. 
February. 

February. 
Fehrnary. , 
Fcbmury. , 
Fobruury,. 
Fobniary. 

Mnroli 

February.. 

Maruh 

March 

March 

March 

2d  wk  Apr. 

March 

March 

3d  n'k  Apr. 
3(1  wk  .\pr. 
Doocmber. 
-d  wk  Ai)r. 


1800. 


Tol. 8t.  I..  A  K.C.|2d  wk  Apr. 

Tol.&So.Ui»veu.  March 

Ulster  A-  Del 'February.. 

Culou  Pacltlc—  I 

Or.  S.  L.  it  U.  N.  I  Fcbruarv. . 

Or.Ky.  A  N.  Co. ;  February. . 

8t.Jo.<tG'd  Lsl.]  February. . 

Un.Pac.D.&G.  February.. 

Allotli.  lines..  (February. . 
Tot.U.P.Sy.s.  February.. 

Oent.Br.  A  I,.  L. :  February. . 
Tot,  eont'led  February.. 

Montaua  Un .  .February. . 

I<eav.Top.  A  8.  February. . 

Man.Al.A  Bur.  February. 

Joint. own'd.13  February, 


Grand  total. 
tr.S'kYds.AT.Co 
Vermont  Valley 

Vabash 

Wab.  Cheat.AW. 
Wash.  Southern . 

West  Jersey 

W.V.Ccn.APltts. 
West  V.  A  PitM. 
Western  of  Ala. 
West.X.Y.  A  Pa. 
WhcclhigAL.  E. 
Wil.  Col.  A  Aug. 
Wisconsin  Cent. 
Wri?htsv.ATen. 
Zanesv.  &  Ohio. 


February. . 
P'ebruary.. 
February.. 
2d  wk  Apr. 
February. . 
February.. 
February. . 

M'lrcb 

February. . 

March 

2d  wk  Apr. 
3d  wk  Apr. 
February  . 
3d  wk  Apr. 
February. . 
January... 


II 
131,380 

309,013 
70,174 

400.352 
10.914 

113.074 

i,ooi.'.:7H 

2.311.001 
3,312,369 

116.110 

41fi,2Sl 

153.127 

84.53 

12.120 

57.772 

1.058 

91.221 

70,823 

165,011 

15.713 

140.907 

3.638 

96.927 

6.619 

3,5,224 

10.621 

17.112 

32.083 

2.267 

19,623 

511,611 

317,300 

52,808 

371,057 

1.366,113 

2,632,218 

48,186 

2,7.30.404 

91.109 

2.755 

3.074 

48.619 

,779.023 

235,890 

12,030 

222.511 

4.820 

20,401 

81.719 

88.493 

7,067 

42,701 

58,500 

20.300 

98.883 

00.190 

8.730 

11.261 


9 
112,756 

28.5.888 

80.026 

383,411 

10.439 

112.500 

901 .908 

2.077,981 

2,070,061 

129.102 

119.580 

150.211 

71,259 

11,850 

52,562 

909 

68,1.50 

67,036 

135.181; 

15.000 

133,467 

2.681 

104.318 

6.768 

28.421 

8,397 

17.711 

31.783 

1.901 

17,301 

401.009 

222,663 

105.186 

369,277; 

1,505,187 

2.603,622 

95.606 

2,699,228 

55,515 

2,187 

2,883 

30.292 

2,729,521 

199.033 

12,501 

232,781 

4,386 

21,395 

82,791 

67,610 

5,543 

39.379 

68,900 

22,921 

99,386 

94.542 

7,358 

9,741 


Jatt.  1  to  lAilul  Dair . 


1801. 


9 
500,043 

041,078 

157,262 

I,104,.586 

25,210 

237,989 

2,183,403 

4,982,061 

7,165,560 

243,229 
055,213 
339,137 
177,195 

20,178 
170,039 
2.165 
299,980 
209,395 
509,374 

45,770 

1,879,022 

9.982 

213.237 

97,365 
404,188 
109.312 
218.671 
436.566 
5.762 

89,288 

1,177,301 

821,157 

102,650 

760,117 

2.846.783 

5,708,010 

92,900 

5,800,911 

176.016 

4,863 

6,100 

93,190 

5,394,400 

498,924 

24,525 

3,408,471 

9,493 

44,532 

177,808 

262,393 

15,050 

155,261 

930,550 

354,013 

206,005 

1,365,290 

17,830 

11,261 


18U0. 


434,201 

619,798 

174,402 

829,783 

24,915 

318,145 

1,967.011 

1,116,322 

6,113,365 

215,.542 
885,571 
297,038 
147,7at) 

23.787 
152,597 
2.120 
18  4,615 
165.930 
380„573 

47,505 

1,947,186 

9,991 

276.635 

88,990 
361,702 

95,905 

257,927 

426,076 

5,384 

34,309 

734,053 

348.912 

228,3.59 

782,543 

2,937,2!12 

5.031,158 

204,522 

5,235.681 

115,901 

4,784 

5,572 

63,128 

5,298,809 

438,017 

21,171 

3,628,515 

8,844 

41,516 

167,301 

197.101 

11  886 

1.50.219 

930.722 

322.150 

207.193 

1,312.312 

11.983 

9,711 


o  Whole  system,  Includm!?  Iowa  lines.  b  Includes  in  both  years 
8_cli>to  Valley  Div.,  and  MarylanJ  A  Washinarton  Div.  (.Shenandoah 
Valley.)  c  Includes  earnings  from  ferries,  etc.,  not  gircn  separ- 

ately. 1  Mexican  curreucv.         or  Main  Line.  d  Includes  Kome 

Wat,  &  Ogd.  since  March  15,  in  1891. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

We  have  had  as  yet  the  returns  of  only  13  roads  for  the  third 
week  of  April,  and  these  are  summarized  below. 


3d  week  0/ April. 

1891. 

1890. 

Increase. 

Decrease 

Chicago  Mil.  A  St.  Paul.. 

462,126 

440,310 

21,786 

9 

Denver  A  Klo  Graiule... 

141,900 

152,000 

10,100 

•Grand  Trunk  of  Caiuula. 

341,252 

387,037 

45,785 

iouisvillo  N.  0.  A  Texas. 

55,111 

22,627 

32,487 

LoUL^ville  St.  L.  A  Texas. 

8,292 

6,106 

2.186 

Milwaukee  L.  Sh.  A  V\  est. 

52,685 

69,928 

.     . 

17,213 

Milwaukee  A  Northern.. 

31,182 

32,982 

1,500 

Horthern  Paeihc 

420,169 
31,705 

110,665 
42,190 

20,496 
10,185 

Pltisburir  ,t  Western 

Toledo  C^>1.  A  Cinn 

6,619 

6,768 

119 

Toledo  A  Ohio  Central... 

35,221 

28,421 

6,803 

WheelinitA  Lake  Erie... 

26,360 

22,924 

3,436 

VSiseousiu  Coutrai 

90,190 
1,703,148 

94,542 

4,332 

Total  (13  roads) 

1,746,530 

66,698 

110,080 

Kct  decrease  (2-48  p.  0.1 

43,382 

*  For  week  ending  April  18 

For  the  second  week  of  April  our  statement  comprises  the 
returns  of  88  roads,  and  these  show  a  gain  in  tho  aggregate  of 
4-84  per  cent. 


2d  icrek  0/  April. 

1891. 

1890. 

Inerecue. 

Deereate. 

$ 

$ 

9 

Prev'ly  report'd  ( 1 2roads) 

1.754.112 

1,729,452 

65,109 

40,419 

At.  To)i.  ,v  8.  F.  system . . . 

61(i,8.-)7 

584,385 

32,472 

Koail.iJtly  owned  ^.. 

37.090 

34.815 

2,275 

St.  Ix)UisA8.  Fran. 

117,802 

107,.521 

10,28! 

Ro,a(ls  i'tly  owned  "s. 

36.474 

34.115 

2,350 

Bait.  AOIilr>  Southw 

40.784 

40.020 

164 

Buffalo  Uoeh.  A  Pitis... 

55,492 

39.491 

16,001 

Canadian  Paeilic 

371.000 

304.000 

67.000 

Cai>eFeaiA  YiKlkin  Val. 

11.371 

10.080 

1.291 

Chesapeake  A  Ohio 

154,175 

137,324 

16.851 

Onicaeo  A  East.  lilinols  . 

67,414 

58.792 

8.622 

•Chicaxo  A  (i rand  Trunk. 

73,862 

72,799 

1.063 

ChlcBKo  St.  P.  A  K.  City. 

82,531 

79.243 

3.288 

Chicago  A  West  Mieh 

31,428 

28.182 

3.246 

OtDCinnau  Jack.  A  Ma<'k. 

12.346 

11.007 

1.339 

au.N.O.AT.Pac.(5road8l 

142.399 

136.978 

5.421 

Cleve.  Akron  A  Col 

18.284 

15.665 

2,619 

Clevc.  Cln.  Chic.  A  St.  L. 

232.369 

234.475 

1,906 

PeorlaA  Eastern 

2H.025 

26.463 

438 

9d  week  of  April. 


DecreaBt. 


Colorado  Midland 

Detroit  Hay  C.  A  Alpena 
•Detroit  (?r.  llav.  A  Mil. 
Detroit  I.auHlnK  AMorth 
Dulnth  B.  8.  A  AUantic. . 

Ea«tTeno.Va.*aa 

EvanavlUe  St  (ndlanap... 
Brans.  A  Torre  Huito.. 
Flint  A  Pero  Matquctt«. 
Florida  Central  A  Penln. 
Grand  Rapids  A  Indiana. 
Cincinnati  K.  4  Ft.  W.. 

Other  lines 

Jackaonviiie  Southeast.. 

Kaoswha  A  MteblKan 

KanuMatFCI.  A8pr.... 
Kan.  Citv  Vt.  8.  A  jfoui.. 
Kansas  C.  Mem.  A  Birm 

Keokuk  A  Wi^storn 

Lake  Erie  A  Western 

Mttle  Koek  A  .Memphis. 
Loulsr.  Evansv.  A  St.  L, 
Louisville  A  Nashville... 

Ixiuis.  N.  Alb.  A  Cble 

Memphis  A  Charleston.. 

Mexican  Central 

Mexican  National 

Missouri  Kansas  A  Texas 
Kansas  City  A  PacUlo.. 
Mobile  ft  Birtnlneham  ... 
•Vew  York  Ont.  A  West. 

BTorfttlk  A  Western 

Ohio  A  BUssisslppi 

OhloBlver 

Peorl.a  Decatur  AEvausv. 

Plttsburir  A  Western 

Rich.  A  Danv.  (8  roads). . 

Klo  Grande  Western 

St.  L.Alt.  AT.  H.  Brches. 
St.  IjOuIs  Ark.  A  To  xas . . . 
Seattle  L.  8.  A  Eastern  .. 

Texas  A  I'acitlo 

Toledo  Col.  A  Cincinnati. 
Toledo  Peoria  A  Western 
Toledo  St.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Fenn.. 

Total  (88  roads) 

Wet  Increase  (4'84p.o.). 


*  For  week  ending  April  11. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  tho  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  tvill  be  found 
in  the  Chronicle  of  April  18.  The  next  will  appear  in  the 
issue  of  May  23. 

, Oross  Earnings- — .  . Set  Earnings.- 


1891. 

1890. 

1891. 

1890. 

Soads. 

.* 

$ 

S 

9 

Bait.  A  Potomac. . . .  Mch 

135,529 

132.480 

22.936 

21,643 

Jan.  1  to  Mch.  31.. 

394,390 

388,098 

98,910 

82.2}» 

Cent.of  New  Jer.se.r.Meh. 

1.019,341 

906,607 

391,194 

318,80a 

Jan.  1  to  Mch.  31... 

3,051,825 

2,622,283 

1,204,951 

929,345^ 

Clevcl'dA  Canton... Feb 

37,656 

32,537 

10,593 

8.555 

Jan.  1  to  Feb.  28... 

77,904 

67,106 

22,134 

15,7a» 

July  1  to  Feb.  28... 

412,543 

330,235 

118,012 

105,958 

CTevel'd  A  Marietta. Feb. 

21,500 

16,669 

2,500 

1,870 

Jan.  1  to  Feb.  28... 

51,552 

35,878 

11.892 

5,486 

July  1  to  Fcflj.  28... 

244,243 

1-4,265 

59,265 

33,031 

CoL  Hock.  Val.AToL. Feb. 

178,170 

163,016 

65,161 

69,384 

Jan.  1  to  Feb.  28... 

387,408 

330,427 

143,485 

123,279 

Denv.  A  R.  Grande.. Feb. 

556.215 

528,128 

150.271 

175,881 

Jan.  1  to  Feb.  28... 

1,207,842 

1,134,019 

330,124 

391,878 

Mem.  A  Charleston. Feb. 

136,350 

145,305 

45,081 

31,173 

Jan.  1  to  Feb.  28... 

293.543 

317,wl9 

79,673 

76,541 

July  1  to  Feb.  28... 

1,277,658 

1,236,273 

373,348 

403,024 

Pennsylvania Mch. 

5,218,706 

5,470,715 

1,567,425 

1,647,271 

Jan.  1  to  Mch.  31... 

15,270,50115,464,117 

4,323,614 

4,348,448 

Lines  w'st  of  P.  AE.Mch . 

Dec.  432 

,512 

Dec. 178,536 

Jan.  1  to  Meh.  31... 
PitUburg  A  Wesf  a . .  Feb . 

Dec. 861,368 
97,101        101,425 

Dec. 301.513 

34,302 

41,010 

Jan.  1  to  Feb.  28... 

201,150 

216,949 

67,040 

02,665 

Pitts.  Cleve.  A  Tol .  Feb . 

29,372 

37,693 

2,479 

8.341 

Jan.  I  to  Feb.  28... 

58,743 

70,328 

2,416 

11.422 

Pitts.  Paines.  A  F. .  Feb. 

20,823 

17,760 

4,070 

4,506 

Jan.  1  to  Feb.  28... 

36,412 

35,702 

4,286 

8,319 

Total  system Feb. 

147,296 

156,879 

40,851 

53,766 

Jan.  1  to  Feb.  28... 

299,305 

322,980 

73,772 

1)2,406 

Sav.  Am.  4  Mont... Mch. 

38,612 

23,034 

14,628 

11,423 

Jan.  1  to  MeU.  31... 

121.314 

66,604 

43,090 

34,188 

July  1  to  Mch.  31... 

380,926 

165,818 

167,842 

82,196 

Staten  t.  Rapid  Tr..Mch. 

57,772 

62,562 

9,137 

8,221 

Jan.  1   U)  Mch.  31... 

170,039 

152.597 

14,912 

10,162 

July  1  to  Meh.  31... 

752,421 

671.181 

241,793 

197,200 

Summit  Branch Mch. 

94,221 

68,150 

def.5,909 

def. 1.749- 

Jan.  1  to  Mch.  31... 

299,980 

181,645 

33,553  def. 23.111 

Lykena  Vallev Meh. 

70,823 

67,036 

def.5,828 

3.047- 

Jan.  1  to  Mch.  31... 

209,395 

165,030 

260  dct.  10,786 

Total  both  Co's... .Mch. 

165,044 

135.186  deM  1,737 

3.108 

Jan.  1  to  Mch.  31... 

509,371 

350,573 

33,313  def  .33,885 

Union  Paciflo— 

Ore«.8.L.  A  U.N.Feb. 
Jan.  1  to  Feb.  28... 

541,61 1 

401 ,000 

189,693 

72.457 

1,177,304 

731,053 

48J,025 

73.350 

Ore.  By.  A  N.  Co . . .  Feb . 

347,300 

222.663 

73.760  def.  16.477 

Jan.  1  to  Feb.  28... 

821,157 

318,913 

229,950  df.  117,134 

Un.Pae.D.AGulf.Fcb. 

371,057 

369,277 

85,558 

105.421 

Jan.  1  to  Feb.  28... 

760,117 

782,513 

108,305 

217.005 

St.  Jos.  A  Od.  Isl    Feb. 

52,808 

10.M86 

6,652 

35.633 

Jan.  1  to  Feb.  28... 

102.650 

228.359 

10,978 

00.3C9 

Allotber  lines Feb. 

1,366.413 

1.505,487 

380,724 

427.705 

Jan.  1  to  Feb.  28... 

2,846.783 

2.937,292 

846,695 

731,B50 

Total  Uu.  Pae.8]ra.  .Feb. 

2,683.218 

2,603,623 

686.380 

624.730 

Jan.  1  to  Feb.  28... 

5,708,011 

5,031,159 

1,670.043 

998,62» 

640 
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Boads- 

Unlou  Paclflo— ( Continued.) 
Cent.  Br.  &  Leas.  L.  Feb . 
Jan.  1  to  Feb.  28... 
Total  controlled . . .  Feb .  2, 

Jan.  1  to  Feb.  28... 

Hontan  a  Union — Feb . 

Jan   1  to  Feb.  28... 

Leav.  Top.  &  S.W.  .Feb. 

Jan.  1  to  Feb.  28. . . 

Man.  Alma  &  Bur . .  Feb . 

Jan    1  to  Feb.  28... 

Boads  Jointlyowned— 

One-balf Feb. 

Jan.  1  to  Feb.  28... 

Grand  total Feb.  2 

Jan.  1  to  Feb.  28...  5 
W.Va.  Cent.  &  Pitts. Moli. 
Jan.  1  to  Mob.  31... 


-Oroas  Earnings. 

1891.     1890. 


—Net  Earnings. — ^ 
1891.     1890. 


48,186 

92,900 

730,404 

692,659 

91 ,409 

176,016 

2,755 

4,863 

3,074 

6,100 

48,619 

03,490 

,779.033 

,894,400 

88,493 

262,393 


95,606 

204,522 

2,099.228 

659,471 

55,515 

115,901 

2,187 

4,784 

2,883 
5,572 

30.292 

63,128 

2,729,521 

5,298,809 

67,640 

197.404 


6.273 

def. 5,898 

5,800,911 

1,673,146 

22,804 

34,286 

def.  1,078 

def.  5,071 

def.25 

def.  1,471 


34,732 

83,076 

5,235.681 

1,081.701 

def.  9,203 

def.99,048 

def. 2.799 

def. 6,026 

773 

1,409 


10,850  def.5,H14 
13,872  def. 51, 832 

703.509  653,857 

1,687,018  1,029,^69 

28.872  25.069 

88,883  67,970 


ANNUAL   REPORTS. 

Norfolk  &  Western  Bailroad. 
fFor  the  year  ending  December  31,  1890.^ 

The  annual  report  of  President  Kimball  will  be  found  at 
length  on  subsequent  pages,  together  with  some  statistics  of 
the  past  year  and  the  balance  sheet  on  Dec.  31,  1890,  given 
with  more  detail  than  is  practicable  in  this  column.  The 
growth  of  local  business  has  always  been  a  prominent  feature 
with  the  Norfolk  &  "Western,  and  the  opening  of  its  continu- 
ous line  up  into  the  centre  of  Ohio,  when  that  takes  place, 
will  begin  a  new  era  in  the  history  of  the  company. 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows: 

1887.  1888.  1889.  1890. 

Aver.  mUesoper'd.  527  542  591  826 

Operalvans— 

Passengers  carried  558,951  771,248  841.986  1,519,231 

Passenger  mileage.  26,703,579  35,385,815  36,392,466  64,086,J50 

Kate  per  pass.  p.m.  3041  cts.  2-833  cts.  3-017  cts.  2-862  cts. 

Freight  (tons)  car'd  2,208,688  2.763,376  3,435,797  5.059, .-)95 
Fr'ight(t'us)mirge.54l  .917,945  669.526,740  819,160,394  1,003,872,726 

Bate  per  ton  p.m..  0635  cts.  0-682  cts.  0-549  cts.  0571  els. 

Earnings—  $  f  $  $ 

Passenger 685,257  861,778  940,305  1,612,260 

Freight 3,405,220  3,820,167  4,417,315  5,636,218 

Mall,  express,  Ac. .  164,317  217,654  239,505  313,438 

Total  gross  earns     4,251,794  4,899,599  5,597,125  7,561,916 

Operating  expenses — 

Matnt'ceof  way...]                      f  581,687  624,248  930,936 

Mainten'ce  of  cars  297,1^9  313,557  421,902 

Maint.  of  engines-.  J  oiQQ-7QnJ  548,464  722,042  1,000.926 

Commercial  dept..1  ■'•*»^>'»"^  125,469  150.509  212.132 

Transportation....  1,230.971  1,499,944  2,061,299 

Qeneral j                     [  168,138  173,052  211,415 

Total  oper.  exp's     2,483,780      3,001,928      3,483,352  4,838,610 

Heteamings 1,771,014      1,897,672      2,113,773         2,723,306 

F.o.ofop.ex.toearn         58-38  61-00  62-00  64-00 

INCOME  ACCOUNT. 

1887.  1888.  1889.  1890. 

Beeeiptti—                         *  $  $  « 

Ketearnings 1,771,014  1,897,672  2.113,773  2,723  306 

Other  receipts 109.497  147,438  144,148  233,919 

Net  Income....      1,880,511       2,045,110      2,2-'i7,921  2,957^225 

Disbursements —  ' 

Int.  on  bonds,  (Sic.      1,237,134       1,296,551       1,451,265  1,814  008 

Dlv.  on  pref.  stock (113)330,000  (3%)660,000  (3%)735  OOO 

Miscellaneous 7,849          41,609  88,600 

Tot.  disbursem'ts  1,244,983  1,620,551  2,152,874  2i637,614 
Balance,  surplus..        635,528         418,559         105.047  3191611 

Missonrl  Kansas  &  Texas  Bailwar. 
fFor  the  year  ending  December  31,  1890.^ 

This  road  is  yet  operated  by  the  receivers  and  they  make 
their  report  for  the  year  ending  December  31,  1890. 

The  report  says  that  the  receivers  have  expended  on  ac- 
count of  construction  of  the  Dallas  &  Waco  Railway  to  Feb- 
ruary 28,  1891,  $601,922.  They  have  also  paid  interest  on  un- 
derlying mortgage  bonds  to  the  amount  of  $326,205. 

They  remark  that:  "  The  entire  line  south  of  Fort  Scott  is 
susceptible  of  a  much  higher  state  of  development  and  in- 
creased revenue;  this  is  especially  so  in  Texas,  in  which  State 
the  subject  of  extensions  should  receive  attention,  when  after 
bemg  carefully  considered,  it  is  shown  that  the  net  earninirs 
of  such  extensions  will  meet  the  fixed  charges,  which  we 
feel  can  be  done  in  several  instances.  We  feel,  however 
that  the  above  is  a  subject  that  cannot  be  too  carefullv 
and  closely  considered,  as  we  do  not  believe  in  the  policy 
of  loading  down  a  good,  safe  property  with  questionable 
extensions.  The  disastrous  results  of  such  a  policy  are 
apparent  in  many  Western  properties  today  by  reason  of 
their  having  guaranteed  payment  of  the  bonds  and  interest  of 
extensions  that  have  proven  not  to  be  self-sustaining  "  *  *  * 
'  The  Missouri  Kansas  &  Texas  is  to-day  furnishing  60  oer 
cent  of  the  coal  used  in  Texas,  both  for  railway  and  com- 
mercial use.  If  the  mines  in  the  Indian  Territory  are  n'roD- 
erly  developed  and  the  output  increased  and  mined  econ- 
omically, in  order  that  lower  prices  may  be  made,  the  ner- 
centage  above  mentioned  can  be  largely  increased  "  *    ♦    » 

"  The  Missouri  Kansas  &  Texas  Railway  in  its  entiretv 
runs  through  a  fine  country,  as  is  evidenced  by  its  averae-e 
earnings  per  mile,  which  m  1890  were  $5,066.  Its  phvsical 
condition,  aside  from  its  bridges,  is  very  good.  Its  estimated 
eammgs  thus  far  in  1891  [April  2]  show  an  increase  over   1890 


of  $85,664.     Present  indications   lead  us  to  believe  that  the 
revenue  from  both  freight  and  passenger  service  wiU  for  the 

E resent  year  equal  at  least  those  of  1890.  This  statement  is 
ased  upon  a  careful  consideration  of  the  conditions  upon 
which  the  agricultural  interests  depend.  The  past  winter  has 
been  most  favorable  to  the  soil,  and  has  enriched  it  and 
otherwise  prepared  it  for  better  results  than  have  been 
attained  for  the  past  five  years.  The  prospects  for  small  grain 
in  Missouri  and  Kansas  were  never  better,  and  the  hay  crop 
will  be  large." 

There  is  no  balance  sheet  in  the  report.     Other  statistics, 
compiled  in  the  usual  form  for  the  Chronicle,  are  as  follows: 


OPEKATIONS  AND  FISCAL  RESULTS. 
18'r9. 

Miles  operated  (average) 1,712 

Operuti^yns — 

Passengers  carried 1 ,089.708 

Passengers  carried  one  mile 56,226,926 

Kate  per  pasaeuger  per  mile 2-81  cts. 

Freight  tons  carried 1.969,756 

Freight  tons  cairied  one  mile 557,455,530 

Rate  perton  per  mile 1-04  cts. 

Earn  ings —  $ 

Passenger 1,58 1 ,567 

Freight 5,792,711 

Mail,express  and  miscellaneous 548.166 

Total  earnings 7,922,444 

Operatintf  expenses— > 

Maintenance  cf  way 1,821,232 

Maintenance  of  cars 420,745 

Motive  power 1,856,179 

Transportation 1,953,966 

Qeneral 192,864 


Total  expenses 6,245,006 

Xet  earnings 1,677,438 

P.  0.  of  op.  exp.  to  earns,  (exdu.  of  eit'd'y).  70-22 

BECBIVEB8'  INCOME  ACCOUNT.* 

1389. 
Receipts—  $ 

Net  earnings 1,677,438 

Other  receipts 60,184 

Total  receipts 1,737,622 

Disbursements — 

Interest  on  bonds 95,408 

Rental  K.  C.&P.  RB 

Taxes  187,266 

Miscellaneous 4.240 

Total  disbursements 286,914 

Balance 1,450,708 


18SH). 
1,777 

1,457,736 
68,284.460 
2-78  cts. 
2,200,968 
586,550,891 
1-12  cts. 
a 

1,904,030 

6,564,456 

535,619 

9,004,005 

1,317,069 

344,595 

1.999,977 

2,483,948 

206,273 

6,351,862 

2,652,143 

70-54 

1890. 

2,652,143 
49,346 

2,701,489 

58,166 

99,096 

162,280 

4,765 

324,307 

2,377,182 


•  The  total  surplus  earnings  from  November  1, 1888,  to  December 
31,  1890,  were  [^4,054,475,  from  which  was  spent  for  bfttenuents 
$2,195,591,  new  equipment. ¥665,737  and  new  construction  $481,600 
—$3,342,932;  balance,  $711,542. 

Burlington  Cedar  Bapids  &  Northern  Rai  way. 

fFor  the  year  ending  December  31,  1890.^ 

The  annual  report  states  that  the  year  1890  was  one  of 
prosperity  for  this  road,  the  earnings  having  exceeded  those 
of  any  previous  year.  The  policy  of  expending  the  earnings, 
after  securing  the  interest  on  the  bonds,  in  the  improvement 
of  the  property,  Bas  been  carried  out. 

The  expense  on  account  of  freight  car  repairs  has  been 
increased  $114,000,  which  includes  the  purchase  of  200  new 
cars  and  the  thorough  repair  of  500  old  cars.  The  last  Gen- 
eral Assembly  of  Iowa  passed  an  act  compelling  all  railways 
in  the  State  to  place  automatic  couplers  and  air-brakes  on  all 
cars  and  locomotives.  This  work  was  commenced  last  July, 
and  $20,000  have  already  been  expended  on  this  account,  to 
comply  with  the  requirements  of  the  law  ;  an  expenditure  of 
$130,000  will  have  to  be  made  this  year,  and  $120,000  each 
year  for  the  next  three  years. 

"The  holders  of  the  bonds  of  the  Davenport  Iowa  &  Dakota 
Railway,  secured  on  31  miles  of  completed  railway,  extend- 
ing in  a  northwesterly  direction  from  Davenport,  Iowa,  to  a 
point  of  connection  on  the  Clinton  Division  of  this  railway 
near  Bennett,  made  propositions  to  this  company  to  exchange 
their  bonds  and  stock  for  the  consolidated  bonds  of  this  com- 
pany, giving  two  of  their  bonds  with  stock  for  one  of  our 
bonds.  This  proposition  was  accepted,  and  494  bonds  and 
1,000  shares  of  stock  were  delivered  by  them,  and  247  bonds 
of  this  company  given  in  exchange." 

Statistics  of  earnings,  charges,  cfcc,  for  four  years,  compiled 
for  the  Chronicle,  are  as  follows  : 


Miles  operated  

Eamtngt— 

Passenger 

l-reight 

Mail,  express,  &c... 

FISCAL 

1887. 
1.046 

9 
692,129 
2,174,174 
139,659 

3,005,962 
2.2-25,906 

780,056 
74-04 

INCOME 

1887. 
$ 
780,057 
95,789 

RESULTS. 

1888. 

1,046 
9 

707,379 
1,984,535 

156,162 

2,848,076 
2,076,629 

771,4'I7 
72-91 

ACCOUNT. 

1888. 

$ 
771,447 
61,282 

832,729 

771,130 

247,669 

1889. 
1,046 

$ 
707,127 
2,122.374 
157,042 

1890. 
1,046 

$ 
716.484 
2,430,457 
157,041 

Tot.  gross  eami'gs 
Oper.  exp.  and  taxes 

Net  earnings 

P.  c.  op.ex.  to  eam'gs 

Beceipts— 

Net  earnings 

Other  receipts 

2,986,543 
2,177,934 

808,609 
72-92 

1889. 

$ 
808.609 
96.308 

904.917 

771,130 

154,128 

3,303,982 

2,487,835 

816,147 
75-29 

1890. 

816,147 
105,256 

Total  Income — 
Dubursements — 

Interest  on  debt 

Const'n.  improvem't 
equipment,  &c — 

875,846 
767,127 
140,067 

921,403 
775.479 
150,314 

Tot.disbursem'ts       907,194        1,018,799 


925,258         925,793 


Balance def.  31.348  def.  186,070    def.  20,341     def.  4,390 
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Toledo  Ann  Arbor  A  North  Michigan  Railwa)'. 

f  For  the  year  ending  December  lU,  18iK)J 

The  report  of  the  President,  Mr.  J.  M.  Asliley,  says  that  the 
result  of  operations  for  the  year  ending  December  31,  1890,  iu 
more  satisfactory  than  for  any  previous  year.  The  Rross 
earnings  were  increased,  compared  with  previous  year,  $112,- 
901,  or  11'18  per  cent,  and  the  net  earnings  $88,8(88,  or 
28-98  per  cent,  though  the  rate  per  ton  per  mile  decreased 
from  101  cents  to  -921  cents,  and  per  passenger  per  mile  from 
2-77ceuta  to  2«t  cents. 

He  remarks  that  "  the  economiec  practised  have  not  been  at 
the  expense  of  the  physical  condition  of  the  road-beds  and 
tracks,  nor  of  the  motive  power  and  rolling  stock,  or  other 
property  of  the  company.  The  detailed  statements  and 
comparative  tables  of  earnings  and  expenditures  for  the  year 
and  the  general  appearance  of  the  property  are  evidence  that 
it  is  more  valuable  per  mile  to-day  than  at  an^  previous  date. 
The  estal>li8hnient  of  well-equipped  machme  and  repair 
shops  and  the  discipline  enforced  to  secure  better  results  from 
expenditure,  are  the  means  by  which  larger  profits  are  re- 
turned, although  the  rate  on  traffic  per  mile  has  decreased. 
On  the  10th  of  January.  1890,  we  discontinued  the  operation 
of  the  Saginaw  Road,  which  connects  with  our  main  line  at 
Durand ,  and  has  since  been  extended  to  Bay  City.  At  the  same 
date  we  assumed  control,  by  purchase,  of  the  Toledo  Ann  Ar- 
bor &  Lake  Michigan  liailway,  which  runs  from  Cadillac  to 
Copemish.  This  road  traversed  new  and  undeveloped  terri- 
tory, the  traffic  from  which  was  carefully  estimated  before 
the  road  was  constructed,  and  the  volume  of  business  and  net 
earnings  has  exceeded  our  estimates.  The  two  properties 
were  natural  feeders  to  this  company's  road;  the  former  en- 
tered tlie  Saginaw  Valley,  where  business  was  already  devel- 
oped and  from  which  tonnage  the  largest  of  any  locality  in 
Jlichisan  was  annually  produced."    *    »    * 

"  The  increased  traffic  has  encouraged  the  management  to 
revive  the  original  purpose  of  the  company  to  extend  its  line 
from  Marion  to  Mackmaw,  a  distance  of  about  140  miles. 
This  territory  for  the  most  part  is  not  served  by  any  railroad; 
it  is  imdeveloped  and  is  as  capable  of  supporting  population 
and  producing  large  tonnage  at  paying  rates  as  the  line  from 
Cadillac  to  Copemish.  It  has  been  determined  to  commence 
work  upon  this  line  as  soon  as  the  weather  will  permit,  and 
that  quite  an  addition  to  our  present  mileage  will  be  in  opera- 
tion by  another  winter." 

The  comparative  statistics  for  four  years,  compiled  in  the 
usual  form  for  the  Chronicle,  are  as  follows: 

OFEBATIONB  AKI)  FISCAL  RESITLTS. 

1887.  1888.  1889.  1890. 

Average  mUeage....        175  231  282  27-1 

Ogierationjt — 

Pass,  carried.  No. .. .         l.'52,479  194,137  244,551  2S1,2S5 

PasR.  carried  1  mile.     5,017,029  6,564,268  8,136.191  9,119,301 

Av.  rate  p.  pass.  p.  m 2-77  cts.  2  64  ct». 

Frcl)thl(t«n8i  earr'd.         539.093  652.939  863,776  941.209 

Fr'Kht  (ton's)  1  mUe.   27,870,163  39,524.777  64,898,.i50  79,685.849 

At.  rate  p.  ton  p.  m.          I'Ol  cts.  0-92  cts. 

Betmings—                    ¥  $  $  « 

Freight 308,547  411,389  £56,297  731.570 

Passengers 133,930  172,937  226,534  240,866 

MaU,  express,  Ac...           93,^75  103,253  131,476  151,773 

Total  earnings...        535,752         687,579      1,014,307      1,127,209 
Oper.expen.<b  taxes.        342,606         433,392         686,205         728,922 

Net  earnings....         193,146  254,187  328,102  398,287 

INCOME  ACCOUN'r. 

1887.  1888.  1889.  1890. 

ft  s  $  $ 

Net  earnings 193,146  254,187  328,102  398,287 

Dediutt— 

Interest  on  debt 184,800  236,800  294,800  340,200 

Miscellaneous 4,160 

Total liiisOO  236,800  294,800  344,360 

Barplue  (or  year.  8,346  17,387  33,302  53,927 

OENEBAL  BALANCE  DBCEMBEB  31. 

1887.  1888.  1889.  1890. 

AueU—                                   $  $  $  $ 

Construction 7,869,788  10,305,544  9,932,101  12,068,594 

Equipment 397,683  699,914  867,293  871,588 

Materials  and  supplies.        42,703  24,721  40,911  56,250 

Cash 31,749  38,702  17,519  24,941 

Aooounu  of  agent8,4c.       166,494  175,942  227,192  127,027 

Total 8,508,417  11,244,823  11,085,016  13,148,406 

LiahUitie»— 

Capital  Btock 4,040,000  5,30'>,000  5,300.000     6,200,000 

Funded  debt 3,780,000  5,010,000  .5,010,000     6,300,000 

Bills  niid  accounts 358,979  426,917  371,598        326,712 

Car  trusts  92,364  224,446  267,269        191,118 

DaeJ.M.AeUey 180,612  180,612       

Income  account 55,462  72,848  106,149         130,576 

Tatal 8,508,417     11,244,323  11,085,016  13,148,406 


GENERAL  INVESTMENT   NEWS. 

American  Cotton  Oil. — Preparatory  to  listing  the  common 
and  preferred  stock  of  the  American  Cotton  Oil  Company,  the 
following  notice  has  been  posted  this  week  at  the  Stock 
Exchange: 

The  committee  directs  that  on  and  after  Monday,  May  11,  dealings 
in  American  Cotton  (HI  Central  Trust  Company's  receipts  be  dlscon- 
tinueil  and  that  all  contracts  In  f\U\  Central  Trust  Couipany's  recelptJ* 
made  prior  to  and  maturing  on  and  after  Monday,  .May  II.  may  be 
settled  by  a  delivery  of  the  Central  Trust  Company's  receipts  or  the 
equivalent  in  American  Cotton  Oil  Company's  common  and  preferred 
•took. 


American  Tohacoo  Tom  pan  t.— The  peat  tobacco  factoriM 
(if  the  Marburg  I!ri)tbi'rs  anrl  (i.  W.  Oall  A  Ax  of  Biltimore 
have  been  bought  by  the  Aiiicrican  Tobacco  Company,  and  it 
is  said  that  the  deal  provided  that  all  the  interest*  for  tiM 
manufacture  of  smoking  totiacco  controlled  by  the  American 
CU>mpany  should  be  concentrated  in  Baltimore.  The  terms  of 
the  sale  are  reported  as  two-flfths  in  cash  and  the  rest  in  tlie 
common  stock  of  the  American  Company. 

Atlantic  ATenno  (Drooldrn).— At  a  meeting  of  the  direc- 
tors of  the  Atlantic  Avenue  Surface  Railroad  of  Brooklyn  it 
was  decided  to  increase  the  capital  stock  to  $2,000,000,  and  a 
mortgage  of  $8,000,000  was  authorized  on  the  company's 
property  and  franchises,  the  proceeds  to  be  used  to  e<iuip  the 
road  with  the  new  Trolley  electric  system. 

Baltimore  &  Rastern  8hore  (Marriand). — A  receiver  haa 
t)ecii  appointed  for  this  road,  Capt.  Willard  Thomson  being 
the  appointee  of  the  court. 

Called  Bonds.— The  following  bonds  bare  been  called  for 
payment: 

koNHOB  County,  Missoubi.— Six  per  cent  registered  bonds 
dated  May  15,  1880,  to  be  paid  at  the  National  Park  Bank  of 
New  York  City,  or  at  option  of  holder  at  the  National  Bank 
of  Paris,  Mo.,  on  May  15,  1891,  on  which  day  interest  will 
cease;  26  bonds  of  $1,000  each,  viz.:  Nos.  883  and  867  and  876 
to  898,  both  inclusive. 

Chicago  Burlington  &  Northern.— This  company  is  con- 
trolled by  the  Bnrlington  &  Quincy,  and  it  is  stated  that  no 
annual  report  for  1890  will  be  printed,  but  the  figures  are  aa 
follows  : 

1890.  1  HBO 

Gross  earnings $2,115,442    $1,971,159 

Operating  expenses 1,'238,587      1,228,664 

Net  earnings $876,855       $;42,49S 

Rentals,  taxes  and  Interest 876,641         869,264 

Surplus $214  df.$126,769 

Capital  stock  outstanding  December  31,  1890,  $9,289,500. 

Funded  debt  December  31,  1890— First  mortgage  53,  ^,710,- 
500;  2d  mortgage  6s,  $3,215,000:  debenture  6s,  $935,000; 
equipment  7s,  $940,000  ;  total  bonds,  $12,800,.500. 

l>i»tilling&  Cattle  Feeding  Co —The  stock  of  this  Com- 
pany (formerly  known  as  the  "  Whiskey  Trust ")  is  sold  in 
the  "Unlisted"  department  of  the  Stock  Exchange.  The 
President's  report  for  the  fiscal  yeai*  ending  March  31,  1891, 
has  just  been  issusd.  The  word  whiskey  is  nowhere  used  in 
the  report,  and  whether  the  article  referred  to  in  "sales  of 
our  product,"  given  in  gallons,  is  cattle  feeding  stufi  or  some 
other  article,  the  reader  is  left  to  judge  for  himself.  "Fin- 
ished goods  "  is  the  term  used  in  estimating  the  quantity  pro- 
duced from  each  bushel  of  grain.     The  report  says  : 

"  The  best  proof  that  we  have  not  lost  favor  with  the  trade 
is  the  fact  that  the  business  of  this  company  has  been  steadily- 
increasing,  as  will  be  seen  by  the  following  comparative  state- 
ment of  sales  of  our  product  covering  the  last  three  fiscal 
vears,  viz.:  Sales  for  fiscal  year  ending  March  31,  1880, 
35,867,211  gallons;  do.  1890,  40,832,2'20  gallons;  do.  1891, 
44,738,171  gallons.  All  of  which  shows  a  healthy  and  steady 
growth,  the  last  year's  sales  being  an  increase  of  about  25  per 
cent  over  the  sales  for  the  fiscal  year  of  1889.  The  sales  the 
past  ten  months,  since  the  rebate  system  has  been  in  opera- 
tion, show  a  steady  increase  over  the  sales  of  each  of  the  cor- 
responding months  of  the  previous  year.  We  have  labored 
unceasingly  in  the  direction  of  reducing  the  cost  of  produc- 
tion, and  to  establish  the  greatest  amount  of  efficiency  and 
economy  in  every  department.  That  our  efforts  have  not 
been  in  vain  is  in  part  exemplified  by  the  following  compare* 
live  statement  of  our  yields  of  finished  spirits  per  bushel  of 
grain  used  for  the  last  three  fiscal  years,  viz. : 

"Average  yield  of  finished  goods  for  the  fiscal  year  ending 
March  31,  1889,  was  4'58  gallons;  do.  1890,4-67  gallons;  do. 
1891,  4-71  gallons,  showing  a  gain  for  last  year  of  15  points 
over  the  average  yield  for  the  year  1889."        »        »      « 

"A  summary  of  the  company's  financial  statement  for  the 
fl.scal  year  ending  March  31st,  1891,  shows  as  follows:  In  ad- 
dition to  the  eighty-one  distilleries  and  other  properties  trans- 
ferred from  the  Distillers'  <$:  Cattle  Feeders'  Trust,  this 
company  received  from  the  Trust  April  1st,  1890: 

"Cash  and  cash  assets  amounting  to  $1,743,307;  the  earn- 
ings from  operating  plants  for  the  fiscal  year  ending  March 
31,  1891,  $1,944,265;  the  earnings  from  contracts.  $106,159;  the 
earnings  from  rentals,  5,550;  the  earnings  from  interest.  $37,- 
783;  making  total  receipts,  $3,837,066;  monthly  dividends 
paid  during  the  fiscal  year  ending  March  31,  1891,  $1,298,255; 
expenses  paid,  $469,731;  cash  and  cash  assets  on  hand  April  1, 
1891,  $2,069,079;  total,  $8,837,066;  cash  and  cash  assets  April 
1,  1891,  $2,069,079;  cash  and  cash  assets  April  1.  1890.  $1,748,- 
307;  showing  a  suitjIus  for  the  year,  after  paying  dividends 
and  expenses,  $325,771. 

"  The  directors,  at  their  meeting  Monday,  declared  the 
monthly  dividend  of  one-half  of  one  per  cent  payable  May  1, 
1891.  This  will  make  forty  consecutive  monthly  dividends 
which  have  been  paid  by  our  organization.  The  rebates  held 
for  the  trade  are  kept  as  a  fund  se|>arate  and  apart  from  the 
assets  of  the  company,  and  do  not  enter  into  any  part  of  the 
fi^regoing  financial  statement.  The  company  holds  34,964 
shares  of  its  stock  in  the  treasury  unused,  being  the  same 
number  of  shares  so  held  at  the  l)eginning  of  the  fiscal  year." 

East  Line  *  R  d  River- Missouri  Kansas  A  Texas.— 
H.  C.  Cross  and  O.  A.  Eddy,  receivers  of  the  East  Line  *  Rod 
River  by  appointment  of  the  United  States  Circuit  Court,  have 
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Burrendered  control  of  the  property  by  consent  of  the  Court 
and  transferred  the  road  to  W.  Giles,  who  was  appointed  re- 
ceiver last  year  by  the  District  Court  of  Travis  County,  Tex,, 
but  was  not  recognized  by  the  Federal  Court.  The  questions 
of  authority  of  the  two  courts  in  the  matter,  and  of  the  valid- 
iW  of  the  appointments  of  receivers,  in  controversy  for 
some  months,  and  the  Governor  declared  the  charter  ot 
the  companv  annuUed  and  void  if  the  United  States  receivers 
refused  to  transfer  the  control  of  the  road  to  the  receiver  ap- 
pointed by  the  State  Court.  The  line  is  a  narrow-guaje  branch 
of  the  Missouri  Kansas  &  Texas,  extending  from  Jefferson  to 
McKinney,  Texas,  154  miles,  and  when  that  company  applied 
to  the  State  Legislature  for  a  new  charter  it  was  asked  to 
agree  to  transfer  this  branch  to  the  State  receivers.  The 
railroad  company,  the  United  States  Courts  and  all  the 
pai-ties  to  the  litigation  have  agreed  to  this  action.  The  stock 
aad  bonds  are  nearly  all  owned  by  the  Missouri  Kansas  & 
Texas,  and  are  covered  by  its  mortgages. 

Fort  Worth  &  Rio  Grande.— The  contract  for  the  extension 
from  Comanche  to  Brown  wood,  a  distance  of  about  30  miles, 
was  on  the  14th  inst.  awarded  to  Hurley,  Tiemey  &  Lynch  of 
Fort  Worth.  By  the  terms  of  the  contract  the  extension  is 
to  be  completed  by  August  1.  The  road  is  now  in  operation 
from  Fort  Worth  southeasterly  to  Comanche,  Texas,  113 
miles.  The  earnings,  which  are  reported  weekly  in  the 
CHE0N1CI.E,  it  is  said  wiU  be  largely  increased  when  the  road 
reaches  Brownwood  on  the  Gulf  Colorado  &  Santa  Fe  RR. 

Iron  and  Steel  Product,— The  annual  statistical  report  of 
the  American  Iron  &  Steel  Association  has  pst  been  pub- 
lished. This  week's  Bulletin  of  the  association  says:  "  We 
now  present  the  exact  record,  as  shown  by  our  annual  report, 
cJ  the  production  of  leading  articles  of  iron  and  steel  in  the 
United  States  in  1890,  in  which  year  we  made  the  best  record 
in  the  production  of  iron  and  steel  that  has  ever  been  made 
b»y  any  country.  Not  even  Great  Britain  has  ever  achieved 
such  remarkable  results  in  the  production  of  iron  and  steel  in 
one  year  as  were  accomplished  in  tliis  country  in  1890." 

Net  tons  of  2,000 pounds. 

(except  nails).                     1888.  1889.  1800. 

Piffiron.inoludlngspeigel 7,268,507  8,516,079  10,307,028 

BpciRelelscn 54,769  85,823  14(t,10'2 

Bessemer  steel  ingots 2,812,500  3,281,829  4,131,535 

Bessemer  steel  rails 1,552,631  1,691,264  2,01)1,978 

OiHii-heartli  steel  ingots 352,036  419,488  574,820 

Open-hearth  steel  rails 5,261  3,346  4,018 

Crucible  steel  ingots >..      78,713  84,969  79,716 

Boiled  iron,  except  rails 2,397,402  2,576,127  2,804.829 

BoUca  steel,  except  rails 1,201,885  1,584,364  l,82s>,247 

Iron  rails 14,252  10,258  15,548 

Fig.  scrap  and  ore  Mooms 39,875  36,260  30,7H3 

Kegs  of  iron  cut  nails 2,170,107  1,778,082  1,806.130 

Kegs  of  steel  cut  nails 4,323,484  4,032,676  3,834.816 

Kegs  of -wire  nails 1,500,000  2,43.5,000  3,135,911 

Iron  and  steel  wire  rods 313,341  407,513  511,951 

Kansas  City  *  Southern. — At  Kansas  City.  April  21,  the 
Kansas  City  &  Southern  Railroad  was  sold  for  $250,000  to 
John  I.  Blair,  to  satisfy  a  deed  of  trust  given  to  the  Farmers' 
Loan  &  Trust  Company  of  New  York  on  Jan.  1,  1883,  to  se- 
cure its  bonds.  The  road  is  111  miles  long,  running  from 
Kansas  City  to  Osceola,  in  St.  Clair  County.  The  only  bidder 
was  Mr.  Blair,  who  authorized  the  sale,  he  said,  to  perfect  his 
title  to  the  road. 

Kentucky  Union. — Judge  Barr,  of  the  United  States  Dis- 
trict Court,  granted  an  order  at  Louisville,  Ky.,  permitting 
'the  receiver  of  the  Kentucky  Union  Railroad  to  complete  the 
toad  to  Jackson,  a  distance  of  three  miles,  and  to  issue 
-a«ceiver's  certificates  to  th-j  amount  of  $125,000  to  pay  off 
•debts  to  employees,  $16,000  to  complete  the  road  to  Jackson, 
:<84,000  for  the  building  of  trestles  and  to  satisfy  pressing 
claims. 

Lehigh  Yalley.— In  regard  to  the  Coxe  decision  on  coal 
rates  nothing  has  been  heard  of  any  reduction,  and  it  is  sup- 
posed that  the  Lehigh  Valley  oflSoials  have  simply  ignored  it, 
leaving  the  complainants  to  take  further  proceedings. 

Manhaltan  F.lerated. — Notice  is  published  that  a  meeting 
of  the  stockholders  of  the  Manhattan  Railway  Company  has 
ixen  called  by  the  directors  for  the  purpose  of  increasing  its 
capital  stock,  and  that  said  meeting  will  be  held  on  the  27th 
4ay  of  May,  to  submit  to  the  stockholders  for  their  sanction  a 
proposal  to  increase  the  capital  stock  of  this  company  by  the 
junount  of  $4,000,000^,  the  same  to  be  used  in  acquiring  the 
tsilroad  and  other  property  of  the  Suburban  Rapid  Transit 
Company  in  the  manner  provided  by  law,  the  same  having 
J)«en  first  leased  to  this  company,  and  for  the  approval  of 
such  lease  and  the  proposed  agreement  for  exchange  of  the 
Meek  of  this  company  for  stock  of  said  Suburban  Rapid  Tran- 
sit Company; 

Minnea])olis  Street  Railway.— The  'following  statement  of 
earnings    is  given  for  six  successive  weeks   ending   with 
April  14  ■ 
Week  ending  March    7th,  1891 ^I'iSl? 

::     ::  ifj^  ;: ■■■'••■"  lE.m 

■^'ST,             1595-' 

"              "            "        31st,       "     ■  04'|(j7 

"       April     7111,      "    l7''irA 

!"•''           17,580 

Minneapolis  &  St.  Louis.— At  Minneapolis  on  Saturday  the 
18th  inst.,  the  matter  of  the  payment  of  past-due  coupons  was 
again  before  Judge  Locliren.  Counsel  here  are  not  informed 
as  to  just  what  order  was  signed  by  the  Court,  but  it  is  stated 
in  the  Minneapolis  papers  that  only  one  coupon  on  each  of 
three  istups  were  ordered  paid,  viz. :  the  January,  1891,  coupon 
efl  the  Minneapolis  to  Slerriam;  Junction,  the  June  1890 
Cdttpon  on  the  Merriam  Junction  to  State  Line,  and  the  April 


1890  coupon  on  the  Pacific  Extension.  The  receiver  will  ad- 
vertise later  the  time  and  places  of  payment.  It  is  said  the 
reason  for  not  ordering  the  payment  of  the  accrued  interest  in 
full  is  that  it  would  be  necessary  to  draw  on  the  reserve  fund, 
of  which  Receiver  Truesdale  has  about  $600,000  on  hand.  The 
attorneys  have  made  no  motion  yet  to  have  the  balance  paid, 
and  may  leave  the  matter  in  the  hands  of  Judge.  Lochren, who 
will  control  the  payments  until  the  final  trial. 

Monterey  &  Mexican  Gulf. — The  road  will  be  in  operation 
through  to  Tampico  on  the  Gulf  by  June  1,  the  company 
having  taken  contracts  at  Monterey  for  the  delivery  of  ore  at 
Tampico  on  that  date.  The  length  of  the  completed  line 
from  Venadito  to  Tampico  is  400  miles. 

National  Cordage  Company. — From  Boston  it  is  announced 
that  the  National  Cordage  Comi^anyhave  acquired  the  Sewall 
&  Day  Cordage  Company,  paying  cash  for  it.  This  gives 
them  the  representative  company  of  Boston,  and  has  the  ad- 
vantage of  giving  them  a  new  mUl  equipped  with  the  latest 
improvements. 

New  Bonds  and  Stoelts  Antliorized  or  Offered. — The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

Bedfokd  City,  A'a.— $35,000  improvement  bonds  are  to  be  Issued. 

Columbia,  S.  C— $75,000  30-year  6  per  cent  water  bonds.  Bids  will 
be  recciviid  by  W.J.  Cathoart,  City  Treasurer,  till  May  11.  For 
full  particulars  see  advertisement  in  another  column. 

Kings  County  (L.  1.),  N.  Y— Bids  for  the  bonds  mentioned  in  last 
week's  issue  will  be  received  till  April  29  by  H.  U.  Adams,  Comity 
Treasurer. 

Ladonia,  Tex. — $12,000  school  bonds  will  be  issued. 

Little  Falls,  Minn.— $15,000  5H  per  cent,  30-year  bonds.  Bids  will 
be  received  till  May  6,  by  8.  P.  Brick,  City  Clerk. 

McKeesport.  Pa.— $25.00(1  school  i^  per  cent  bonds,  due  in  20  years, 
are  offered  by  Wm.  M.  Bell.  McKeesport,  Pa. 

Nebraska.— $100,000  bonds  have  been  authorized. 

Richmond,  Va.— $16,000  4  per  cent  building  bonds  arc  to  be  issued. 

Sheffield.  Ala.— $10,000  6  per  cent,  30-year  bonds.  Bids  wUl  be  re- 
ceived by  E.  C.  Randolph  till  May  1. 

Shbhidan  County, Wy.— $31,000  Opercent  bonds  due  lOper  cent  an- 
nually in  1901  and  after.  Bids  will  be  received  by  Jack  Dow, 
Chainnan  Board  of  County  Commission,  till  Juue  1. 

Wilmington,  Del. — $50,000  street-paving  bonds  are  authorized. 

N.  Y.  Lalce  Erie  &  West.  Coal  &  RR.  Co.— In  the  appli- 
cation of  this  company  to  the  N.  Y.  Stock  Exchange,  it  is 
stated  that  the  company  has  no  floating  debt  and  its  assets 
consist  of  its  railroad  and  branches,  and  of  coal  lands  and 
mineral  rights  in  the  counties  of  Elk  and  McKean,  Pa.  The 
road  is  in  continuation  southward  from  Crawford  Junc- 
tion, McKean  County,  of  the  Buffalo  Bradford  &  Pittsburg 
RR.  (leased  to  the  Erie  Companyl,  thus  connecting  the 
Erie  main  line  with  the  coal  and  lumber  regions  of  Clearfield 
and  Jefferson  counties,  and  also  furnishing  an  outlet  (through 
traffic  contracts)  for  their  products  to  the  Philadelphia  &  Erie 
Road  and  its  Pittsburg  connections.  The  line  includes  the 
Kinzua  viaduct,  an  iron  structure  2,050  feet  in  lengtli  and  301 
feet  in  height,  built  at  an  outlay  (for  superstructure  exclusive 
of  masonry)  of  $236,809.     The  cost  of  the  road  was  $2,064,557. 

The  lands  owned  by  the  company  were  acquired  by  purchase 
from  the  Northwestern  Mining  &  Exchange  Company,  a 
Pennsylvania  corporation,  1881.  The  conveyance  is  dated 
May  13,  1881,  recorded  in  Elk  Count(',  Book  Z,  p.  300,  October 
7,  1882,  and  in  McKean  County,  Book  17,  p.  67,  October  9, 
1882.  The  deed  conveys  in  fee  13,993  acres,  and  also  mining 
rights  in  7,879  acres  additional,  the  greater  part  of  the  lands, 
over  21,000  acres,  being  in  Elk  County.  The  consideration 
paid  was  in  stock  of  the  purchasing  company.  The  company 
owns  also  some  smaller  outlying  parcels  in  said  counties,  ag- 
gregating about  100  acres.  The  lands  are  abundantly  tim- 
bered and  underlaid  with  coal  of  excellent  quality.  Five 
collieries  on  the  line  have  been  working  for  some  years, 
with  breakers  erected  on  the  property  and  four  saw 
mills.  The  total  cost  of  these  improvements  was 
$500,000.  The  value  of  these  lands,  exclusive  of 
improvements,  is  placed  by  experts  at  $750,000.  The 
company  receives  an  annual  rent  for  the  use  of  part  of  its 
track  from  the  Rochester  &  Pittsburg  Railroad  Company  of 
$49,800.  After  payment  of  operating  expenses,  taxes  and 
$180,000  interest  on  its  $3,000,000  bonds,  the  annual  net  profits 
of  its  business  have  averaged  for  three  years  past  over  $36,000, 
available  for  dividends  on  its  stock.  The  bonds  proposed  to 
be  listed  ai-e  a  first  lien  upon  the  railroad  to  the  extent  of 
$1,500,000,  and  also  on  the  lands  of  the  company  to  the  full 
amount,  no  other  mortgages,  purchase  money  or  otherwise, 
or  liens  of  any  description  existing.  The  bonds  are  coupon 
bonds  of  the  denomination  of  $1,000,  each,  dated  May  15, 1882, 
maturing  May  1,  1922,  bearing  interest  at  6  per  cent,  payable 
May  1  and  November  1,  at  the  office  of  the  New  York  Lake 
Erie  &  Western  liailroad  Company,  in  the  City  of  New  York, 
transferable  and  registrable  at  the  same  oflRce. 

Of  these  bonds  $1,900,000  (Nos.  1  to  1,900,  both  inclusive) 
are  held  by  the  United  States  Trust  Company  of  New  York 
under  the  collateral  trust  mortgage  of  the  New  York  Lake 
Erie  &  Western  Railroad  Companv.  The  remainder  of  said 
bonds,  being  $1,100,000,  serially  numbered  from  1,901  to  3,000, 
both  inclusive,  are  the  ones  now  sought  to  be  listed. 

The  tiiistees  under  the  mortgage  are  the  Metropolitan 
Trust  Company,  cf  the  City  of  New  York,  and  John  Lowber 
Welsh,  of  the  aty  of  Philadelphia. 

The  road  and  property  of  this  company  are  leased  to  the 
New  York  Lake  Erie  &  Western  Railroad  Company  by  lease 
dated  August  15,  1890,  for  the  term  of  thirty-five  years  from 
July  1,  1890,  at  a  rental  equal  to  the  annual  interest  upon  its 
$3,000,000  of  6  per  cent  bonds,  but  not  to  exceed  $180,000.  The 
Erie  Company  guarantees  the  payment  of  said  bonds,  princi- 
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pal  and  interest,  by  Kunrnntv  upon  the  face  of  tho  bondn, 
luxlor  its  corporate  seal  and  the  siRiiaturB  of  its  President  ancl 
Sogretary.  Tlie  $1,100,000  of  Buch  bonds  now  listed,  being 
uu  inbt^rx  1,001  to  3,000,  both  incluaive,  have  be«Q  told  to  tho 
public  by  the  company. 

New  York  Stock  Kxchanjro— New  SociirltioH  Listed.— Th(> 
Governing  Cominitteo  of  tlie  New  York  Stock  Excliangu 
have  listed  the  following  : 

CniCAOo  Blini.isoTON  A  Qiiiscr  RttLROAD— 92,2^2,000  nildlttoiial 
Nchnifkik  oxteu.xlou  4  jicr  cvDt  coupon  boucU,  making  total  amount 
llKlcd  u>  Unto  *JM,(>;>i;.oiiO. 

Loi'isvii.LB  Nkw  Ai.uant  A:  CmOAOO  Railway— $1,400,000  ml- 
ditloiuil  cnpitul  xtook  to  bo  nddud  ou  May  U,  lUUl,  makliig  total  nniount 
listed  nt  that  Hate,  ^iO,  100,(KX). 

New  Yokk  rKsritM,  &  Uudsos  Riveu  Raii,roa0— $2,300,000  ad- 
dlltouiil  I  [lor  ci'iit  Rold  dobputnrc  coupon  bonds,  1800-lBOa.  aiirl 
rettlstcriMl  honda  lnt<i  which  Hiitd  <'oui>on  bouda  vuay  be  converted,  and 
al*o  $i!00,0(>0  rc);istcred  (un  oriKiuiil  Ihhuc),  luakine  total  amouut 
listed  to  date  ot  coupon  and  rcclBtcred  bouds,  :)<»*, 500.000. 

New  Youk  I.akk  Uuir.  &  Wi-.stehn  Coai.  &  Raii.ho ad— $1,100,000 
flr«t  mortKiiKo  (>  per  cent  KUiirftiitocd  ourrcncv  bonds. 

8<)i:tiii;i:n  Pacifh;  Ram-koad  ok  Oalikounia— iiiy,289,000  additional 
flrat  cuiiHoUilatcd  morttcaKO  S  per  cout  gold  bouds,  maklug  t<ital 
uniouut  listed  to  date.  *10,.'>42,000. 

6t.  Paul  &  Nortiikun  Pacific  Railwaa'- $723,000  a<1ditlonnI 
general  mortgage  6  per  cent  forty-year  gold  bondH,  making  total 
amount  listed  to  date  |7.i)S5,000. 

St.  Lours  A  San  Fhanoisco  Railway— .$80,000  additional  gonernl 
mcrtKatto  tlftv-year  6  per  eeut  gold  bonds,  making  total  amount  listed 
todato*12,383,000. 

Northern  Pacific. — The  steady  selling  of  Northern  Pacific 
stccks  recently  is  at  last  explained.  It  was  for  German  ac- 
count. Upwards  of  80,000  to  40,000  shares  of  the  preferred 
stock  have  been  sold,  although  less  than  5,000  shares  have 
been  transferred  up  to  date.  It  is  stock  bought  during  the 
recent  panic  when  tho  price  broke  to  60.  The  German  invest- 
ment interest  in  Northern  Pacific  is  mostly  in  the  bonds. 
There  wa.s  large  speculative  buying  of  the  stocks  during  the 
panic  and  the  selling  now  is  to  take  profits,  and  is  voluntary 
and  not  forced.  We  have  good  authority  for  saying  that  this 
selling  ij  now  practically  at  an  end.  Since  it  commenced 
bull  operators  here  have  stood  aside  until  it  was  absorbed,  but 
have  not  given  up  their  contemplated  bull  movement  in  these 
securities.— Z)oir,  Jones  &  Co.,  Friday,  2ith. 

Ohio  &  Western  Coal — Columbus  &  Hocking  Coal  &  Iron. 
— The  scheme  of  consolidation  outlined  in  our  issue  of  11th 
inst.  has  been  abandoned,  and  it  is  now  proposed  to  foreclose 
the  Ohio  &  Western  Coal  mortgage  and  reorganize  a  new 
company  independently. 

Oregon  Improvement  Company. — This  company  gives 
notice  that  it  is  now  prepared,  as  per  circular  of  November, 
1890,  to  receive  its  preferred  stock  in  exchange  for  consoli- 
dated mortgage  5  per  cent  bonds  on  the  basis  of  103  and 
accrued  dividend  for  its  preferred  stock  and  90  and  accrued 
interest  for  the  consolidated  mortgage  bonds.  This  right 
expires  May  15,  1891. 

Philadelphia  &  Reading.— The  branch  of  the  Philadelphia 
&  Reading  Railroad  extending  from  Harrisburg  to  Shippens- 
burg,  and  which  will  be  known  as  the  Philadelphia  Harris- 
burg &  Pittsburg  Railroad,  has  just  been  completed  and 
opened  for  business.  The  new  line  crosses  the  Susquehanna 
River  at  Harrisburg  on  a  magnificent  bridge  as  a  continuation 
of  the  Lebanon  Valley  Road  from  Reading. 

— At  a  special  meeting  of  the  stockholders  of  the  Philadel- 
phia &  Reading  Terminal  Company,  it  was  unanimously 
agreed  to  increase  the  capital  stock  from  $300,000  to  $8,500,000 

Pittsbnrg  Cincinnati  Chicago  &  St.  Louis.— The  du-ectors 
of  this  railroad  met  for  organization  in  Philadelphia,  at  the 
office  of  the  Pennsylvania  Railroad,  and  elected  these  officers: 
President,"  George  B.  Roberts;  First  Vice-President,  James 
McCrea  of  Pittsburg;  Second  Vice-President  and  General 
Counsel,  J.  F.  Brooks;  Third  Vice-President,  Thomas  D. 
Messier,  Pittsburg;  Fourth  Vice-President,  John  E.  Davidson, 
Pittsburg;  Secretary,  S.  B.  Liggett,  Pittsburg;  Assistant 
Secretary,  Stephen  W.  White,  Philadelphia;  Treasurer,  T.  H. 
B.  McKnight;  Comptroller,  John  W.  Renner;  Assistant  Comp- 
troller, Albert  McElevy.  It  was  decided  to  declare  a  dividend 
of  one  per  cent  upon  the  preferred  stock,  clear  of  the  State 
tax,  for  the  three  months  ending  December  31,  1890,  out  of 
the  net  profits,  payable  May  15,  1891,  at  the  office  of  the 
Farmers'  Loan  &  Trust  Company,  New  York  City. 

St.  Louis  Arkansas  &  Texas.— St.  Lonis  Southwestern.— 
Dow,  Jones  &  Co.  give  tho  following  :  "  The  new  securities 
of  the  old  St.  Louis  Arkansas  &  Texas  Co.  are  ready  to  be 
issued.  They  would  have  been  issued  before  this,  but  the 
Texas  laws  require  that  two  months  must  elapse  after  the 
filing  of  tho  mortgage  before  the  issue.  The  mortgage  was 
filed  February  21.  [The  Central  Trust  Company  will  probably 
issue  the  new  securities  next  week.  They  are  only  waiting 
the  order  of  the  Court,  daily  expected,  turning  the  property 
over  to  the  new  company.]  The  road  has  been  in  receivers' 
hands  since  May,  1889.  The  receivers'  report  for  last 
year  has  not  yet  been  published.  Mr.  Edwin  Gould,  Vice- 
President  of  the  new  company,  says  :  '  The  report  will  show 
gross  earnings  for  the  year  ot  14,102,142,  an  increase  over  the 
previous  year  of  $225,000.  The  increase  would  have  been 
larger  if  it  had  not  been  for  the  high  water,  which  caused  ex- 
traordinary expenditures  during  the  year  of  $71,391,  besides 
losses  from  the  stoppage  of  business.  One  special  source  of 
trouble  was  the  falling  of  the  bridge  over  tlie  Ousachita  River 
on  our  main  line  in  .Arkansas.  In  tlie  places  affected  by  the 
oyerflow  the  track  has  been  raised,  so  that  in  the  future  the 
difficulties  from  this  source  will  be  comparatively  small.  The 
earnings  so  far  th  s  year  have  iacreased  $96,000  over  tke  same 


time  la*t  year.  The  receiven  have  spent  during  the  year 
$4,888,000  in  operating  expensee,  bettertncnts  and  improv** 
niente.  Of  this  amount,  $1,464,000  went  for  l)otU;rmont«. 
Tho  money  spent  over  an<l  above  earnings  was  received  from 
tho  sale  of  receivers' certidcates.  The  property  has  Ixn'ii  nut 
in  flrst-class  condition,  so  that  when  the  new  company  talce* 
the  property  it  can  operate  it  at  much  less  cost  than  ertt 
Ix'foro,  and  tho  earnings  which  are  now  lj<>ing  put  into  th» 
road  can  go  toward  interest  account.  Earnings  of  fSSO" 
per  mile  will  pay  fixed  charges,  and  with  gross  earnings  of 
$4,000,000  it  would  seem  that  much  more  than  tiio  $800,000 
necessary  to  pay  tho  fixed  charges  would  be  earned,  which 
surplus  will  go  toward  interest  on  the  seconds. '  " 

.Sonthern  Paciflc  of  Cnllfornln.— This  company's  applica- 
tion for  the  admission  of  additional  consol.  mortgage  Ixtnrls  to 
tlie  List  states  :  There  are  now  admitted  to  call  on  the  New 
York  Stock  Exchange  $7,258,000  of  the  first  consolidated  mort- 
gage 5  per  cent  bonds  of  this  company,  issued  under  and  se- 
cured by  its  mortgage  to  the  Central  "mist  Company  as  Trtw- 
tee.  dated  August  2o,  1888.  Since  these  bonds  were  admitted 
this  company  has  issued  three  million  two  hundred  and  eighty- 
nine  thousand  dollars  ($3,280,000)  more  of  its  said  first  consoli- 
dated mortgage  5  per  cent  bonds,  which  are  issued  under  and 
secured  by  the  provisions  of  the  said  mortgage  securing  such 
series  of  bonds,  and  such  additional  bonds  are  now  outstand- 
ing. Lines  of  road  on  which  bonds  Nos.  7,454  to  10,512  inclu- 
sive are  issued  : 

ttitf. 

Monterey  to  LakeNaJells 4-434 

Newman  to  Arinona .■ 101'395 

Oakdalo  to  Merced 40-332 

Total ue'161 

Tennessee  Coal  tt  Iron  Co.— The  stockholders  of  this  com- 
pany will  meet  on  May  7  at  Tracy  City,  Tenn.,  and  decide 
whether  they  will  ratify  a  recent  act  of  the  board  of  directors 
authorizing  President  T.  C.  Piatt  to  give  an  option  on  the 
company's  property  in  Tennessee  to  an  English  syndicate. 
The  substance  of  President  Piatt's  annual  report  on  this  ques- 
tion, which  was  submitted  to  the  company  on  April  7  at 
Tracy  City,  is  as  follows  : 

J.  W.  Thomas,  of  Nashville,  who  represents  a  syndicate  of 
capitalists  of  that  city,  made  a  proposition  in  August  to  the 
I  irectors  of  the  company  to  purchase  the  Tennessee  Division 
for  $1,650,000.  The  offer  was  duly  made  in  writing.  The 
directors  referred  the  proposal  to  Mr.  Piatt  by  resolution,  and 
empowered  him  to  make  such  sale  as  he  thought  best  for  the 
interest  of  the  company.  Mr.  Piatt  considered  this  proposi- 
tion and  submitted  it  to  some  of  the  largest  stockholders  of 
the  company.  The  majority  of  them  objected  to  the  offer, 
because  they  did  not  think  it  was  large  enough.  Some  months 
afterward  trustworthy  people  representing  an  English  syndi- 
date  waited  upon  Mr.  Piatt  and  requested  an  option  upon  the 
Tennessee  Division  for  about  $2,500,000.  The  syndicate  agreed 
to  pay  $1,415,372  09  for  the  bonded  indebtedness  of  the  com- 
pany, $432,677  31  on  the  second  mortgage  bonds  which  were 
part  of  the  proposed  new  issue  of  $750,000,  and  to  give  $630,- 
000  m  cash. 

Mr.  Piatt  conferred  with  the  directors  and  gave  the  optioD 
on  January  27.  It  was  provided  that  the  English  syndicate 
should  assume  all  the  outstanding  liabilities  of  the  company 
chargeable  to  the  Tennesssee  Division  and  should  also  purchase 
the  stocks  of  merchandise  in  the  commissary  stores  of  the 
company,  together  with  a  coal  and  iron  ore  mine  at  a  sum  not 
to  exceed  $oO,000.  This  option  expires  on  September  15,  1891, 
and  the  syndicate  has  informed  President  Piatt  that  it  is  ready 
to  complete  the  piuchase  on  these  terms,  and  the  proposition 
is  to  be  submitted  to  the  stockholders  tor  ratification  on  May 
7.  The  resolution  which  the  directors  adopted  in  August  gave 
Mr.  Piatt  absolute  power  to  do  as  he  saw  best  in  this  matter, 
but  at  the  meeting  of  directors  on  April  7,  after  Mr.  Piatt  had 
submitted  his  annual  report  to  the  directors,  he  said  that  the 
proposed  sale  was  of  much  consequence,  and  he  thought  that 
the  stockholders  should  have  time  to  consider  it.  For  that 
reason  he  wanted  an  adjournment. 

Mr.  Piatt  is  quoted  this  week  by  the  Herald  as  saying  that 
the  opposition  to  the  scheme  represents  only  about  thirty 
thousand  shares  of  tho  company's  stock  out  of  one  hundred 
thousand  shares,  "  If  the  opposition  shows  clearly  at  the  May 
meeting,"  added  Mr.  Piatt,  •'  that  they  are  opposed,  to  the  plan, 
neither  I  nor  any  of  the  other  directors  or  large  stockholdera 
will  prees  the  sale.  We  are  looking  simply  to  the  best  inter- 
ests of  the  company,  and  we  think  these  would  be  best  sub- 
served by  making  this  sale.  But  if  there  is  any  serious  oppo- 
sition our  advocacy  of  the  transfer  will  be  withdrawn." 

Tirginia  Debt  Settlement. — ^The  London  Timet  says  in 
reference  to  the  negotiations  for  the  settlement  of  the  Vir- 
ginia debt  that  Mr.  George  S.  Ellis  of  the  Central  Trust  Com- 
pany of  New  York,  the  Secretary  of  the  American  Bondholders* 
Committee,  who  has  been  in  London  for  some  weeks  past,  has 
been  in  communication  with  Sir  John  Lubbock,  William 
Lidderdale  and  John  Daniell,  C,  B.,  who  constitute  the  Eng- 
lish Advisory  Board,  and  that  since  the  American  Bondhold- 
er*' Committee  and  the  English  advisors  are  in  accord,  the 
negotiations  with  the  State  of  Virginia  will  proceed,  in  accord- 
ance with  the  plan  and  proposition  submitted  Nov.  28.  1890. 
This  plan  an(l  proposition,  provided  for  under  agreement  of 
May  12,  1890,  is  the  plan  which  was  approved  and  recom- 
mended by  the  Hon.  Orover  Cleveland,  the  Hon,  Thomaa  F. 
Bayard,  the  Hon,  Edward  J.  Phelpe,  the  members  of  the  Ad- 
visory Board  in  the  United  States. 
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DECEMBEK    31, 


THE 
1890. 


YEAK      ENDING 


Western  Railroad 


To  the  Sharelwlders  of  the  Norfolk  A 

Company:  .,    „        i.    «  4.u„ 

The  Board  of  Directors  herewith  submits  its  Report  of  the 

oiirati^  of  the  Company  for  the  year  ending  December  31, 

PBOPEKTT. 

Tour  ComDany  had  in  operation  at  the  beginning  of  the 

year  638  mX  of  railroad,  and  during  the  year  your  entire 

VvovX  w^maintained  iA  excellent  condition,  and  improve- 

meSs  and  additions  made  more  extensive  and  important  than 

^t'imp^ro^v'menTsSded  an  additional  -al  pier  at  Lam- 
belt's  Point,  constructed  of  iron,  and  a  merchandise  p  er, 
^th  wan  house,  705  feet  long  and  140  feet  wide  An  electric 
plant  for  lighting  the  yards  and  piers  was  also  erected  at 

Stone  oassenger  stations  were  erected  at  Bedford,  Salem, 
Bluefield",  and  Graham,  and  frame  passenger  stations  at 
LowT.  Evergreen,  Spout  Spring,  Castlewood,  Honaker 
Swords  Creek,  Cleveland,  and  Bettie  Baker,  and  a  brick 
freight  station  at  Richlands.  .  ,■       ,     • 

There  were  also  constructed  and  put  in  operation  durmg 
the  year  15-7  miles  of  short  branches  to  coal  and  iron  mines, 
and  45-64  miles  of  sidings,  and  31-4  miles  of  second  or  double 

This  latter  and  most  important  improvement  was  com- 
menced during  the  month  of  April,  and,  as  undertaken,  ex- 
tends from  Roanoke  to  Big  Spring,  30  miles  ;  from  Chnstians- 
burg  to  Radford,  13  miles ;  and  from  BlueBeld  to  Bluestone 
Junction,  12  miles,  a  total  of  45  miles,  of  which,  as  stated 
above,  31-4  miles,  although  not  f  ally  ballasted,  was  in  use  at 
the  close  of  tne  year,  and  as  the  grading  and  masonry  on  the 
remaining  13  6  mdes  was  nearly  completed,  it  is  expected 
that  it  will  be  in  use  by  April  1st,  1891.  The  character  of  the 
work,  which  was  mostly  rock  excavation,  and  with  many 
bridge?,  made  the  construction  both  difficult  and  expensive, 
and  caused  constant  interruption  and  detention  to  trains, 
4seriously  interfering  with  the  traffic,  and  adding  to  the  cost 
of  operation.  In  the  construction  of  the  second  track  the 
line  was  straightened  and  grades  reduced  wherever  practicable, 
and  upon  the  completion  of  the  work  between  the  points 
mentioned,  the  maximum  grade  eastbound  (which  is  in  the 
direction  of  trade)  will  have  been  reduced  from  87  feet  per 
mile  to  53  feet,  and  the  maximum  grade  westbound  from  91 
feet  per  mile  to  78  feet,  and  a  material  economy  thus  per- 
manently effected  in  the  cost  of  operating. 

In  addition  to  the  many  improvements  made  to  the  prop- 
erty, the  remaining  465  miles  of  the  Clinch  Valley  Exten- 
sion was  practically  completed,  and  will  probably  be  in  full 
operation  by  May  1,  1891;  15-41  miles  of  the  North  Carolina 
Extension  were  also  com[ileted. 

Your  Company  acquired  and  incorporated  into  your  ac- 
counts as,  of  February  1,  the  Scioto  Valley  &  New  England 
Railroad,  extending  from  Ironton,  on  the  Ohio  River,  to 
Columbus,  Ohio,  a  distance  of  138-6  miles,  with  38-7  miles  of 
sidiugs.  This  property,  now  operated  as  the  Scioto  Valley 
Division,  is  in  an  unutually  good  physical  condition  and  has 
■already  proved  to  be  a  most  valuable  acquisition,  and  its 
earning  capacity  will  be  greatly  increased  upon  the  comple- 
tion and  operation  of  your  Ohio  Extension,  work  upon  which 
is  rapidly  progressing. 

The  length  of  your  Ohio  Extension— that  is,  the  distance 
■from  the  present  end  of  the  track  on  the  Pocahontas  Division 
to  the  end  of  track  of  the  Scioto  Valley  Division— is  191 
mdes,  all  of  which  was  put  under  contract  last  March,  and 
the  actual  work  of  construction  began  in  that  month.  The 
work  has  progressed  so  rapidly  that  of  the  total  191  miles  the 
grading  and  masonry  upon  sections  aggregating  116i^  miles 
are  now  completed,  and  work  upon  the  intervening  portions 
is  being  vigorously  prosecuted.  At  the  close  of  the  year 
track  had  been  laid  for  1%  miles  from  Elkhorn  and  J^  of  a 
mile  from  Kenova,  and  will  be  laid  as  rapidly  as  the  grading 
and  masonry  upon  the  intervening  unfinished  portions  can  be 
completed,  BO  as  to  give  a  contmuous  completed  roadbed. 
The  grading  of  that  portion  of  the  line  from  the  Scioto  Val- 
ley Division  to  the  bridge  over  the  Ohio  River,  a  distance  of  7 
miles,  was  completed  at  the  close  of  the  year  with  the  excep- 
tion of  an  embankment  at  Saliday  Creek,  and  it  is  expected 
that  the  track  will  be  laid  on  this  part  of  the  line  not  later 
than  March,  and  it  will  then  be  operated  in  connection  with 
the  Scicto  Valley  Division. 

The  bridge  over  the  Ohio  River  will  have  5  spans,  4  of  which 
■will  be  304  feet  in  length,  and  the  central  span  531  feet  in 
length.  The  total  length  of  the  bridge  proper  will  be  1,737 
feet,  and  on  the  West  Virginia  side  there  ■will  be  an  iron  via- 
duct approach  2,149  feet  in  length.  The  masonry  of  the 
bridge,  when  completed,  will  be  40  feet  above  high  water  or 
about  100  above  low  water.  The  masonry  for  the  bridge 
proper  consists  of  6  piers  and  1  abutment,  and  at  the  close  of 
the  year  3  piers  and  the  abutment  were  finished.  The  coffer- 
dams for  the  three  remaining  piers  are  in  position,  and  the 


concrete  foundation  of  one  partly  laid.  As  soon  as  the  water 
shall  be  sufficiently  low,  all  the  foundation  work  will  be  com- 
pleted, and  the  masonry,  the  stone  for  which  is  all  on  the 
ground,  will  be  pushed  rapidly  to  completion,  so  as  to  insure 
the  erection  of  the  superstructure  during  the  period  of  low 
water  next  summer. 
Masonry  for  the  viaduct  approach  has  also  been  completed. 
The  superstructure  for  the  bridge  and  viaduct  is  practically 
completed  and  ready  for  shipment.  ,     ,    ., 

Track-laying  was  begun  from  the  south  end  of  the  bridge  in 
December,  and  at  the  same  time  was  also  begun  from  the 
other  end  of  the  line,  that  is,  from  the  present  end  of  track 
on  the  Pocahontas  Division,  and  it  is  expected  that  after 
March  1st  the  work  of  track-laying  will  proceed  in  both 
directions  at  the  rate  of  about  10  miles  per  month  at  each  end, 
or  30  miles  in  all,  until  the  line  is  completed.  The  most  diffi- 
cult portion  of  the  work  is  about  midway  of  the  hne  at  the 
summit  between  the  waters  of  Twelve  Pole  and  Big  Sandy, 
where  there  is  a  tunnel  3,851  feet  in  length,  of  which,  at  the 
close  of  the  vear,  1.030  feet  were  completed. 

The  Ohio  Extension  is  being  constructed  in  the  most  perma- 
nent and  substantial  manner,  and  when  completed  it  can  be 
operated  economically.  Except  for  a  short  distance  m  the 
coal  region  near  Elkhorn,  where  the  grade  descends  towards 
the  Ohio  River  at  the  rate  of  68  feet  per  mile,  the  maximum 
grade  is  53  8- 10  feet,  and  that  only  at  the  Twelve  Pole  summit 
for  a  distance  of  5U  miles  east  and  25^  miles  west.  These 
grades  are  compensated  for  curvature  so  as  to  offer  the  same 
resistance  upon  curved  and  straight  lines. 

Additional  information  acquired  during  construction  con- 
firms the  favorable  opinion  entertained  by  your  Management 
as  to  the  resources  of  the  country  and  the  traffic  which  wiU 
be  secured  upon  the  completion  and  operation  of  the  Ime. 

Of  the  North  Carolina  Extension  there  yet  remains  to 
be  constructed  30  miles,  of  which  8  miles  is  partly  completed, 
and  surveys  for  the  remaining  23  miles  have  been  in  progress 
during  the  year  ;  but  the  final  location,  owing  to  the  difficult 
character  of  the  country,  has  not  yet  been  determined.  It  is 
very  desirable  that  this  Extension  be  completed,  and  the 
connection  made  with  the  Cape  Fear  &  Yadkin  Valley  Bail- 
road  as  early  as  practicable,  in  order  that  the  line  may  be  in 
active  operation  and  business  dev*>loped  prior  to  the  opening 
of  the  World's  Columbian  Exposition  in  Chicago.  The  line 
that  will  be  formed  by  your  Ohio  and  North  Carolina  exten- 
sions will  be  the  shortest  and  most  direct  route  between  the 
South  Atlantic  States  and  Chicago  and  the  Northwest. 

The  reorganization  of  the  Shenandoah  Valley  Railroad, 
under  progress  for  a  number  of  years,  reference  to  which  has 
been  made  in  preceding  Annual  Reports,  has  been  completed 
in  conformity  with  the  plan  adopted  by  the  holders  of  its 
securities,  and  to  which  your  Company  was  a  party,  and  by 
means  of  which  your  Company  acquired  the  property  as  of 
October  1st,  and  it  is  now  known  as  the  Maryland  &  Wash- 
ington Division.  The  line  of  constructed  road  extends 
from  Roanoke,  Virginia,  to  Hagerstown,  Maryland,  a  dis-- 
tanceof  23811  miles,  with  17-44  miles  of  branches  and  33-01 
miles  of  sidings.  The  line  is  laid  with  steel  rails  and  on  a 
good  road-bed,  and  is  in  generally  good  condition,  with  the 
exception  of  a  number  of  wooden  trestles,  which  will  be 
replaced  with  permanent  structures.  The  line  will  also  be 
thoroughly  ballasted,  and  a  number  of  new  passenger  and 
freight  stations  erected,  ample  provision  for  the  payment  or 
these  and  other  improvements  having  been  provided  in  the 
plan  of  reorganization.  The  newly-acquired  line  is  a  most 
important  and  valuable  addition,  and  secures  permanently  to 
your  system  close  and  direct  relations  with  the  manufacturing 
districts  of  Pennsylvania  and  Maryland  and  w»th  the  New 
England  States.  Under  the  plan  of  reorganization  $3,500,000 
of  bonds  were  set  aside  with  the  Trustee  for  the  construction 
of  a  branch  to  and  terminals  in  the  City  of  Washington, 
which  will  be  constructed  when  practicable.  The  importance 
of  a  direct  entrance  by  your  line  into  the  City  of  Washington, 
the  capital  of  the  country,  cannot  be  over-estimated. 

Your  Company  also    constructed  and    placed    in    service 

during  the  year  2  large  sea-going  tugs  and  6  coal  barges  of 

large  capacity.     This   floating  equipment  will  be  of    great 

advantage  to  your  Company  in  its  tidewater  ooal  traffic. 

Your  Company  operated  during  the  year  an  average  of  8Zb 

At  the  close  of  the  year  1890  the  length  of  completed  line 
owned  by  your  Company  was  1,099-77  miles,  as  follows  :— 


HUes. 
IB  operation  at  beginning  of  year  1890 638-01 

CONSTKCCTED  DUKING  THE  YEAR— 

Miles. 

Canoh  Valley  Extension ??'?? 

North  Carolina  Extension ^t'oi 

Branches  to  Coal  Mines ,„"o? 

Branches  to  Ore  Mines 10-34 


77-61 


Acquired —  ino  an 

Scioto  VaUey  Division l?i  §2 

Maryland  &  Washington  Division ib5-5S 


At  the  beginning  of  year ^Tf'i? 

Constructed  during  the  year 45-B4 

Xctuired— 

Scioto  Valley  Division  ....■■■■. 28-70 

Maryland  &  Washington  Division 3d  PL 

Total  sidings  at  close  of  year 285-81 

SECOND  Track •• 31-40 


April  26,  1801. j 


THE  CHEONlCUfi. 


645 


BOLLTMO  STOCK. 

fjorotno- 
tipfa. 

In  servire  at  befrinnlnK«t  yenr 11)5 

O>n»triiotetl  diirliiK  IbOO 47 

Aoqiilred  tbroiiKb  Rototo  Vall07  Dl- 

vfrlon  20 

Acquired  through  Maryland  A  WMh- 
InKton  DivlHlon 48 


I'eusrnger 

f'oachea. 

87 

40 

18 

80 


Fr'ight  and 

other  dan. 

7,8HO 

2,223 

528 

866 


lu  »ervloo  at  close  of  year 310  175  11,497 

Notwithstanding  the  additions  made  during  the  year  1890  to 
the  rolling  stock  of  the  Company,  the  average  per  mile  at  the 
close  of  the  year  1890  was  letw  tnan  at  the  close  of  the  preced- 
ing voar,  as  shown  by  tbe  following  comparative  statement, 
^hich  .ihows  the  number  of  enjiines  and  cars  in  service  at  the 
close  of  each  year  per  mile  of  completed  road: 

1885.  1386.  1887.  1888.  1889.  1890. 
Miles  of  completed  road  Dt  close  of 

year 510     533     .554     594     639   1,009 

Ixioomotive  to  mile  of  road -25      -lO       27      '29      '30       -28 

FdSsenKcr  onr  to  luUe  of  road -11       -11       -13      '14      -14       'lO 

Fre'ht  and  other  cars  to  mile  of  rood  7-25    7-96  10-1)9  12  00  12-33  10-46 

The  average  mileage  of  Passenger  Engines  during  1890  was 
145-44  miles  per  day  per  engine  as  compared  with  146-52  miles 
in  1889,  and  of  Freight  Engines  83-09  miles  per  day  per  engine 
as  compared  with  103-74  miles  in  1889. 

The  average  mileage  of  Freight  Cars  of  all  kinds  during  the 
year  was  35-67  miles  per  day  per  car  as  compared  with  41 -88 
miles  during  the  preceding  year. 

This  serious  decrease  in  the  average  mileage  of  freight  equip- 
ment was  due  to  the  detentions  to  trains  caused  by  the  con- 
struction of  the  double  track  and  to  the  lack  of  a  sufficient  num- 
ber of  passing  sidings  and  yard  tracks  ;  these  latter  facilities 
having  been  largely  increa-'sed  during  the  year,  upon  the  comple- 
tion of  the  double  track  much  better  results  will  be  obtained. 
•  *•*«*•• 

REVENUE. 

(Including  the  Scioto  Valley  Division  from  February  1st  and 
the  Maryland  &  Washington  (Shenandoah  Valley)  Division 
from  October  1st. 

Gross  earnings $7,561,915  07 

OperallDKexpe  ses,  Including  taxes 4,838,610  49 

(Proportion  of  sxpenses  to  earnings,  64  per  cent.) 

Net  earnings $2,723,305  48 

Other  income— interest,  dividends,  &o 233,91935 


Total  income $2,957,224  83 

Interest  charges : 

On  funded  debt $1,751,697  34 

On  car  trust  obligations 62,31030 

Total  interest  charges 1,814,007  6t 

Net  Income  for  the  year  1890 $1,143,217  19 

From  which  dividends  were  paid : 
April  -^4th  l^s  per  cent  on  220,000  shares 

of  stock $330,00000 

Oct.  23d  1  >s  p.  o.  on  270,000  shares  of  stock.      405,000  00 


Total. 


733,00000 

Of  theremalndcr $408,217  19 

1  here  was  used  for  the  purchase  of  bonds  under  the  Sink- 
ing Fund  clause  of  the  Equipment  Mortgage 88,606  94 

And  the  balance $319,610  25 

was  added  to  the  Surplus  Income  Account  which,  at  the 

olose  of  the  year,  amounted  to $1,455,262  25 

As  compared  with  the  previous  year,  and 
for  this  purjtose  including  theSctoto  Val- 
ley and  Murvland  &  Washington  divisions 
for  oorrospoudingierlods, the  Gross  Earn- 
ings Increased $1,086,057  63,  or  17  per  ct. 

The  Operating  Expenses,  including  Taxes, 

increased $594,596  12,  or  I4perct. 

And  the  Net  Earnings  Increased $491,461  51,  or  22  per  ct. 

The  average  number  of  miles  operated  during  the  year,  in- 
cluding the  Scioto  Valley  Division  from  February  1st  and  the 
Maryland  &  Washington  Division  from  October  Isf,  was  836 
miles,  and  the  average  gross  earnings  per  mile  were  $9,154  86, 
and  the  average  net  earnings  per  mile" were  |3,396  98. 

Excltisive  of  the  Scioto  Valley  and  Maryland  &  Washing- 
ton divisions,  the  gross  earnings  of  your  line  per  mile  were 
110.116  08  and  the  net  earnings  per  mile  $3,563  78. 

Upon  the  completion  of  the  extensions  to  your  system  now 
in  progress,  and  making  due  allowance  of  time  for  the 
development  of  newly-opened  territory,  it  is  believed  that  the 
earnings  per  mile  of  your  entire  system  will  not  only  be  main- 
tained, but  will  steadily  increase, 

A  comparison  with  previous  years,  during  which  the 
average  mileage  operated  increased  from  .503  miles  in  1885  to 
826  miles,  is  shown  in  the  following  statement: — 

Avtragf.         Grots  Eamingt  Net  Eamingt 


Tear.  ifUa  Operated. 

1885 S<S 

1886 507 

1887 527 

1888 542 

1880 591 

1890 826 


per  mile. 

$3,509  19 
6,414  31 
8,073  61 
9,039  85 
9,470  60 
9,154  86 


per  miU. 

$2,230  28 

2,.'5-l«  tU 

3,3t!o  r,-> 

3.501  24 
3,576  «0 
3,296  08 


The  results  of  operating  your  lines  for  a  series  of  years  are 
shown  by  the  following  comparative  statement: 


Tear. 


1885... 
1886... 
1887... 
1888... 
1889... 
1890... 


Grots 
Earnings. 


Operating 
Expenses. 


Vet 
Earnings. 


$2,771,120  87 
3,252.056  50 
4,254,794  03 
4,800,598  89 
5,597,124  58 
7,561.915  07 


$1,610,29168 
1 .06(1,009  36 
2.483.780  21 
3,001, »27  13 
3,483.352  41 
4,838,610  49 


$1,121,829  19 
1,201, U7  23 
1,771,013  82 
1,897.671  "6 
2,113,772  17 
2,723,305  48 


The  growth  of  the  trafHc  and  revenue  i«  shown  sepAratelr 
for  pajsengers  and  freight  in  the  following  tables  : 

PABaBNOKB  TBAFnC. 


1886.., 
18m... 
18H7... 
1888... 
II**.. 


Pnmmtin  Carrlsd. 


UeaX. 


oM3M 
8MXIf4 
»36,r»7 
7«4.M0 

fonma 


1880.....  1,«T»>W 


Thrf. 


n.isi 

18.187 
88W4 

aaytt 
8s,tr 


ntai. 


S8".097 
4(IO.a(«( 
58X.951 
771,«4« 


LocaL 


Tkmigk 


8w,«m««  70.A7T: 
4».Hii  taf  fis.4i(>t« 
nwi.snti  4ei  M.Bif? 
^M,noa  88.  ion.u7A  m 


I.OI9.1i!ll    l.iaS.OlOOM  17-SMOWl 


'.a.  MmUt. 


181  At  84 
1<S.I89  II 
1«IIJ«4  48 
140.778  U 
ISr.IMM  49 
S«1>7I88 


AM 


»9V.M8  7S 

"11,888  40 

81ll.l)ai  OS 

I.OOgMon 

iJiSfAtn  14 

1/I84.m  8« 


As  compared  with  the  previous  year  the  earnings  from 
through  pa-ssenger  traffic  increased  28  per  cent  and  from  local 
passenger  traffic  79  per  cent. 

FBEIQHT  TRAFFIC. 


400.157  3,7a:<.S7() 
»4S,7U  3.43B.797 
e8S,S;i|l».f6M.IMI6 


Earntngt. 


1. 463.121  Ot 
1.778,457  a* 
Z,5.Sl,5:il  87 
2.I<7U,(>«3  83 
8,8»0.7'.fU  iS 
«.494.9«8  7B 


r»«Ufl». 


MlteeU.  I 

OfMOUt. 


lotoL 


A84.995  97  SI.SJ''  W 
SI83nu.1«49ii'A49 
87.1.' 88  84  SriS-J  8-1- 
S40.*'03  4rt,7«.88IS8 

l.imS.MIlHrSI.IMVai! 

1.141  .i»l  38  91  887  '.8 


8.19I.8B8  U 
2.<l40,r«S  18 
3.44V.TUII  97 
8397.048  89 
!4.49V,8B744 
».7a7.7IH  88 


The  earnings  from  local  traffic  that  is  passenger  and 
freight  traffic  originating  at,  or  destined  to,  points  upon  your 
line,  were  81-8  per  cent  of  the  aggregate  earnings. 

(Comparative  tables  of  passenger  and  freight  statistics  (or 
several  years  are  given  below. 

PASSENGER  STATISTICS. 


Tear. 


1885 
1886 
1887 
IS88. 
1889 
1890. 


yo.  of       j        Pattenger 
Pastengert.  Mileage. 


Eam'ngt 

Per 

Past'nif'r 

I  per  Mile. 

Cents. 


388,087 
400,269 
558,951 
771,248 
841,986 
1,519,231 


19,151, .534 
19.580,000 
26,703,579 
35,385,815 
36,302,466 
64,086,450 


3-027 
3122 
3-041 
2-833 
3017 
2-862 


Expentet 

Per 

Pata'ng'r 

per  Mile. 

Vents. 


1-777 
1-943 
1-733 
1-563 
1-819 
1-610 


Profit 

Per 
Pats'n- 
ger  per 

MQt. 

Oents. 


1-250 
1170 
1-308 
1-270 
1-198 
1-243 


FREIGHT   8TATISTIC8. 


1888 1,199,790 

1886 1,555,367 

1887 2,208.688 

1888 2,763,376 

1889 1  3,435,797 

1890 5,0.=i9,.505 


Tontiage 
Mileage. 


295,788,872 
403,008,908 
541,917,943 
669,526.740 
819,160.394 
1,003,872,726 


Eam'ngs  Expenses 

Per  Ton    Per  Ton 

per  MUe  per  Mite. 

Oent». 

Cents. 

0-741 

0-443 

0-655 

0-392 

0-6:t5 

0.173 

0-582 

0-366 

0-549 

0-344 

0571 

0-379 

Profit 

per  Ton 

per 

MUe. 

Cents. 


0-298 
0-263 
0-262 
0'216 
0-2O5 
0-192 


The  average  rate  per  ton  per  mile  during  the  year  was  0-571 
cents,  an  increase,  as  compared  with  the  previous  year,  of 
0-022  cents.  The  average  expenses  per  ton  per  mile  were 
0-379  cents,  an  increase  of  0-035  cents  as  compared  with  the 
previous  year. 

MINERA1.  TRAFFIC. 

The  mineral  traffic  increased  during  the  year  1,122,113  tons 
over  the  previous  year.  The  growth  and  diversified  character 
of  this  class  of  local  traffic  is  shown  in  the  following  statement: 


Tear. 


1864. 
1888. 
1888, 
1887. 
1888 


Jron 

PJ» 

Ore. 

Iron. 

Tons. 

Tons. 

i,aa» 

81,878 

61,916 

84.611 

49,303 

88.591 

60,825 

23.209 

86,861 

34.917 

128,696 

46,648 

OmL      Coke. 


Stone. 


Zinc     OOter  , 
Ore  A  Miner-]   Tota's. 
9t>elter\    alt. 


IVtu.  Tons.  Tnnii. 

4,7S6|     I  e.l81| 

64.562  23.762'  20.217' 

163,220  56.360,  27,718 

499,188  48.5711  15.623 

739,018  59.021  24,451 

992,260  151.171  80.948' 


Tons. 
3,368 

777 
1,185 
1,021, 
1,4371 
8,877 


196.360    95.388  1,343,312  202,8661  49,6731  16.479< 

1880 849,874  161,215  1.543,900  310.604    87,966    15,893! 

1880 .480.984  235,844  1.892.969:4994481187.683    U4S» 


J\mt. 
19,888 
28418 
80.991 
86,884 
36,671 
68.266 
68,604 
68,606 
347.881 


Torn. 

48,811 

196,947 

347,376 

666,371 

961,36 

1,417,646 

1,960,419 

8.436.766 

8.658867 


The  Coal  and  Coke  transported  over  your  line  during  1890 
(including  317,880  tons  used  by  your  Company)  was  2,709,947 
tons,  an  increase  of  585,698  tons  as  compared  with  the 
previous  year. 

The  growth  of  this  traffic  is  shown  by  the  following  state- 
ment: 


Tears. 


Tidewater. 


Line  Trade. 
(Leeat.) 


1883 

Tons. 

None. 

None. 

373,246 

569„349 

741,875 

988,842 

1,135,466 

1.291,576 

Tons. 
106,805 
27-^,178 
278,741 
3t;o,280 
.^66,719 
781,949 
088.803 
1,418.371 

Tons. 
105,805 

1884 

272,178 

651,987 

929,635 

1,3)  18,594 

tfWft 

1888 

1^87 

188s 

1,770,791 

1889 

2,124,249 

1880 

2,709,947 

Total  Goal 
and  Coke. 


Ores  and  Iron. — The  shipments  of  iron  ores  were  480,984 
tons,  an  increase  of  231,610  tons,  or  93  per  cent,  as  compiired 
with  1889.  The  shipments  of  pig  iron  were  235.844  tons,  an 
increase  of  74,629  tons,  or  46  per  cent,  as  compared  with  1889. 
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FINANCIAL. 

•mere  was  expended  during  the  year  1890.  for  general 

improvements  and  additions  to  the  property,  mclud-  „„ 

iDK  real  estate,  sidings  and  stations ••-•-■  ^l,ibti,^bi  m 

For  Clincli  Valley  Extension   and  branches,  and  lor  „„„  ^, .  n-s 

l)ranclies  to  coal  and  ore  mines ir-TaiyXis 

For  second  or  double  track -. 'KV^'nqa  q^ 

On  the  North  Carolina  Extension  and  branches Sio'o  j2  %i 

On  the  Ohio  Extension ^,s^j,jij  »« 


Total $6,695,249  95 

On  account  of  these  expenditures  there  was  sold  during  the 
year  ?5,000,000  of  your  Company's  lOO-Year  5  per  cent  Bonds 
and  82,000.000  of  preferred  shares.  . 

Your  Company  also  sold  during  the  year  $1,883,000  Equip- 
ment Mortgage  Bonds,  the  proceeds  of  which  were  used  for 
acquiring  additional  Rolling  Stock  and  retiring  the  principal 
of  Car  Trust  Obligations. 

From  the  proceeds  of  securities  sold,  your  Company  had  on 
deposit  during  the  greater  part  of  the  year  large  sums  of 
money,  varying  in  amount  from  $3,811,511  85  in  June  to  Sl,- 
944,791  29  at  the  close  of  the  year,  set  aside  for  speciBc  purposes 
and  not  available  for  the  general  purposes  of  the  Company. 
The  giowth  of  your  Company's  traffic  and  the  large  number 
of  manufacturing  and  mining  operations  established  upon 
your  line  during  the  year  necessitated  the  expenditure  of 
considerable  sums  of  money  for  transportation  facilities  and 
general  improvements  and  additions  to  your  property,  and  to 
meet  these  expenditures  a  one-year  collateral  loan  for 
$2,000,000  was  negotiated.  As  will  be  seen  from  the  balance 
sheet  attached  to  this  report,  your  Company  has  in  its  treas- 
ury a  large  amount  of  available  assets. 

In  the  development  of  your  Company's  systeig^,  it  has  been 
the  policy  of  your  management  to  provide  for  the  cost  of  addi- 
tional property  and  construction  through  the  issue  of  new 
shares  and  mortgage  bonds  i!i  reasonable  proportions,  and 
thus,  whilst  increasing  the  earning  capacity,  to  reduce  the  pro- 
jjortion  of  fixed  interest  charges.  Although,  during  the  past 
year  your  Company's  interest  charges  were  only  61  per 
cent  of  its  income  from  net  earnings  and  miscellaneous 
sources,  as  compared  with  64  per  cent  during  the  previous 
year,  your  directors  appreciate  the  fact  that  a  reduction  of 
this  proportion  will  still  further  strengthen  the  Company's 
financial  position. 

With  this  purpose  in  view  your  directors  recommend  an  in- 
crease of  the  preferred  share  capital  from  $34,500,000,  at 
which  it  stands  at  present,  to  $40,000,000,  by  an  issue  of 
55,000  full-paid  shares,  to  be  from  time  to  time  disposed  of  as 
may  be  fovmd  best  in  the  interests  of  the  Company  ;  the 
proceeds  to  be  applied  to  the  payment  of  the  Company's 
collateral  loan  and  to  new  construction  and  betterments,  for 
which  otherwise  bonds  would  have  to  be  issued. 

The  Scioto  Vaixey  &  New  England  Railroad,  which 
was  acquired  by  your  Company  and  incorporated  into  your 
accounts  as  of  February  Ist,  cost,  as  near  as  may  be, 
$3,000,000  of  your  preferred  shares,  subject  to  a  mortgage  of 
$5,000,000  of  4  per  cent  bonds. 

During  the  11  months,  February  Ist  to  December  31»t, 

the  gross  earnings  of  the  Scioto  Valley  Division  were  $675,143  27 
The  operating  expenses  were 374,911  84 


And  the  net  earnings $300,233  43 

The  interest  charges  for  the  same  period  of  11  months..       183,333  00 


I.eavlng  as  net  earnings  for  11  months $116,900  43 

equivalent  to  more  than  4  per  cent  per  annum  on  the  $3,000,000  of 
your  preferred  stock  issued  in  payment. 

The  Shenandoah  Valley  Railroad,  which  was  acquired 
as  of  October  1st,  cost,  as  near  as  may  be,  $4,500,000  of  pre- 
ferred shares,  and  $2,500,000  of  common  shares,  subject  to  a 
mortgage,  which  will  be  known  as  the  Norfolk  &  Western 
Railroad  Company  Maryland  &  Washington  Division  First 
Mortgage  5  per  cent  Gold  Bonds $10,000,000 

Of  these  bonds  there  were  set  aside  for  the  con- 
struction of  a  branch  line  about  70  miles  in 
length  to  a  point  on  the  Potomac  River  oppo- 
site the  City  of  Washiugtou $2,000,000 

And  for  the  extension  of  a  branch  into  the  City 
of  Washington  and  for  terminal  facilities 500,000 

Kescrved  for  the  further  purposes  of  the  Com- 
pany   1,000,000 

Total 3,500,000 


Making  the  present  issue $6,500,000 

Of  these  there  was  used  la  payment  for  outstanding  old 

Shenandoah  Valley  First  Mortgage  bonds 3.223  400 

For  Car  Trust  Securities SSS^SM 

And  the  remainder $2  887  776 

were  sold,  and  the  proceeds  were  used  in  settlement  for  re- 
ceiver's certificates,  reorganization  expenses  and  other  claims 
against  the  property,  leaving  about  $540,000  to  be  used  for 
betterments  to  the  property. 

During  the  three  months,  October  Ist  to  December  Slst 
during  which  the  property  was  operated  for  the  account 
of  yt>ur  Company,  the  gross  earnings  were $361  soq 

OperatlDg  expenses 237;468 


Netenmlngs  (3  months) «124  431 

As  provision  has  been  made  to  place  the  property'ln  a  con-  *»>»°'^ 

Oltiop  for  economical  ojwratlon.  It  is  believed  the  net 

" '        "  $560,000 

325,000 


earnings  of  this  Division  for  1891  will  be  not  less  than 
The  Interest  charges  will  be  5  per  cent  on  $6,500,000,  or!! 

leaving  as  estimated  net  Income $235  000 

-|f?»?J?V°«'™'  eauivalent  to  more  than  5  per  cent  upon  the 
»4,50O,0OO  preferred  shares  issued  in  part  payment  for  the 
property,  '  I 


AUXILIARY  companies. 
Roanoke  Machine  Works. 
lie  operations  of  the  Roanoke  Machine  Works  for  1890 
resulted  in  net  income,  after  the  payment  of  interest  on 
funded  debt,  of  $70,731  18,  which,  added  to  the  surplus  income 
carried  forward  from  the  preceding  year,  amounted  to  $97,- 
967  41,  from  which  dividends  were  paid  upon  its  capital  stock 
amounting  to  $33,392,  leaving  a  balance  of  surplus  income  of 
$64,575  41.  The  receipts  of  your  Company  from  this  source 
are  included  in  your  Revenue  Account  in  "  Other  Income." 

Virginia  Company. 

Purchases  and  sales  of  real  estate  at  various  points  upon 
your  line  were  made  by  the  Virginia  Company  during  1890, 
and  the  hotels  owned  by  it  were  enlarged  and  improved.  The 
balance-sheet  accompanying  this  report  shows  in  detail  the 
property  which  it  now  owns.  The  operations  of  the  Company 
daring  1890  resulted  in  net  income  of  $73,145  29,  whicli,  added 
to  the  surplus  income  carried  forward  from  the  preceding 
year,  amounted  to  §125,899  16,  from  which  dividends  were 
paid  amounting  to  $60,000  00,  leaving  a  balance  of  surplus, 
income  of  §65,899  15.  Your  revenue  account  includes  receipts 
from  this  source. 

CHANGES  I^J  ORGANIZATION. 
By  reason  of  the  large  increase  in  the  business  and  property 
of  the  Company  and  for  economy  of  operation,  a  revision  of 
the  organization  was  made  necessary.  After  January  1st, 
1801,  the  lines  of  your  Company  will  be  operated  in  2  general 
divisions,  the  Eastern  Division,  consisting  of  the  lines  east 
and  north  of  Roanoke,  and  the  Western  Division,  consisting 
of  the  lines  west  of  Roanoke.  The  Eastern  Division  will  be 
operated  in  4  sub-divisions  and  the  Western  Division  in  7  sub- 
divisions. 

Taking  effect  January  Ist,  1891,  Joseph  H.  Sands,  who  has 
been  General  Manager  for  many  years,  was  appointed  Vice- 
President  in  charge  of  the  Transportation  Department,  and  will 
also  continue  as  General  Manager.  David  W.  Flickwir,  former- 
ly Superintendent  of  the  Shenandoah  Valley  Railroad,  wa» 
appointed  General  Superintendent  of  the  Eastern  Division, 
and  A.  C.  Hippey.  formerly  Assistant  General  Manager,  was 
appointed  General  Superintendent  of  the  'Western  Division. 

The  following  appointments  were  also  made:  G.  R.  W. 
Armes,  formerly  Secretary  and  Treasurer  of  the  Shenandoah 
Valley  Railroad,  was  appointed  Assistant  Treasurer;  O.  How- 
ard Royer,  formerly  General  Passenger  and  Freight  Agent  of 
the  Shenandoah  Valley  Railroad,  was  appointed  Assistant 
General  Freight  Agent;  Walter  MacDowell,  formerly  Auditor 
of  the  Shenandoah  Valley  Railroad,  was  appointed  Assistant 
Auditor;  and  E.  T.  Burnett,  formerly  Chief  Clerk  to  the  Pur- 
chasing Agent,  was  appointed  Assistant  Purchasing  Agent. 

Copies  of  the  By-laws  and  Organization  may  be  obtained 
from  the  Secretary  of  the  Company. 

CONNECTIONS. 
The  gross  earnings  from  the  through  passenger  and  freight 
traffic  of  your  Company  for  1890  amounted  to  $1,317,501  61  or" 
18"2  per  cent  of  the  total  earnings. 

Heretofore  the  through  traffic  of  your  Company  has  been 
mainly  limited  to  that  interchanged  at  Bristol  with  the  East 
Tennessee  Virginia  &  Georgia  Railway;  but  upon  the  com- 
pletion of  the  various  extensions  of  your  Hues  as  contem- 
plated, thus  effecting  connections  with  other  lines,  new  mar- 
kets for  the  products  of  the  mines,  coke  ovens  and  the  many 
industrial  enterprises  established  upon  your  lines  will  be 
afforded,  and  a  grf  atly  increased  volume  of  new  traffic  ob- 
tained. It  is  now  anticipated  that  the  connection  with  the 
Louisville  &  Nashville  Railroad  at  Norton  will  be  made  and 
traffic  interchanged  not  later  than  in  May,  1891.  The  South- 
eastern connection  with  the  North  Carolina  Lines  has  been 
elsewhere  alluded  to  in  this  report,  and  its  advantages  have 
also  been  presented  in  former  annual  reports.  In  connection 
with  your  Ohio  Extension  and  Scioto  Valley  Division  a  through 
line  between  the  South  Atlantic  States  and  the  West  and 
Northwest  will  be  formed,  which  will  undoubtedly  be  very 
advantageous  to  your  Company. 

Most  important  additions  to  the  through  traffic  of  the  Com- 
pany will  follow  the  completion  of  the  Ohio  Extension.  Con- 
nection wiU  then  be  made  at  Kenova  with  the  Elizabethtown, 
Lexington  &  Big  Sandy  Railroad,  with  the  Chesapeake  &  Ohio 
Railway,  and  with  the  Ohio  River  RaUroad;  at  Ironton  with  the 
Cincinnati  Hamilton  &  Dayton  system;  at  Portsmouth  with 
the  Baltimore  &  Ohio  Southwestern'  Railroad  and  the  Ohio  & 
Northwestern  Railroad;  at  Waverly  with  the  Ohio  Southern 
Railroad;  at  Kingston  with  the  Cincinnati  Hocking  Valley  & 
Huntingdon  Railroad;  and  at  Columbus  with  the  systems  of 
the  Pennsylvania  Railroad,  the  Baltimore  &  Ohio  Railroad, 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway,  and 
with  the  Cleveland  Aki-on  &  Columbus,  the  Columbus  Hock- 
ing Valley  &  Toledo,  the  Toledo  &  Ohio  Central  and  the  Co- 
lumbus Shawnee  &  Hocking  railroads.  Traffic  will  be  in- 
terchanged with  all  these  lines. 

A  large  part  of  the  traffic  to  be  obtained  from  the  West  and 
Northwest,  such  as  cereals  and  provisions,  will  find  a  market 
at  points  on  your  line  for  local  consumption  and  for  distribu- 
tion over  connecting  lines  through  the  South  Atlantic  States; 
extensive  shipments  will  also  be  made  to  Norfolk  for  export. 
Norfolk  as  a  shipping  port,  as  a  distributing  centre,  and  in 
many  other  respects,  has  made  most  remarkable  progress  dur- 
ing the  past  year;  as  illustrative  of  this  it  may  be  stated  that 
58  land  and  improvement  companies  were  chartered  by  the 
courts  of  Norfolk  City  during  the  year  1890,  and  that  the  actual 
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sales  of  real  estate  in  the  city  and  county  of  Norfolk  aggrre- 
gated  $6,!)41,608.  In  addition  to  your  own  lino,  5  lines  ot  rail- 
road now  tormiiinte  at  the  port  of  Norfolk.  Your  Company 
lias  now  in  contemplation  the  construction  of  a  belt  line  of 
railway  by  means  of  wliich  traffic  may  be  interchanKod  be- 
tween all  these  lines,  and  your  extensive  terminal  facilities  at 
Norfolk  and  Lambert's  Point,  both  for  passenger  and  frciKlit 
traffic,  will  be  available  to  such  lines  as  may  desire  to  use 
them.  The  increased  transportation  facilities  thus  afforded 
will  greatly  increase  the  im]>ortanco  of  Norfolk  not  only  aa  a 
■  liippinR  port  but  as  a  manufacturing  and  distributing  centre. 
Your  line  thus  having  its  eastern  terminus  at  one  of  the  most 
iini><>rtant  ix)rts  xipojx  the  Atlantic  sealioard,  and  with  its  own 
lines  reachmg  to  the  most  important  trade  centres  and  attord- 
iiig  direct  communication  from  the  East  and  North  to  the 
South  and  Southwest  and  We.'»t  and  Northwest,  will  occupy 
an  imjxirttnt  position  and  bo  entitled  to  a  reasonable  share  of 
through  traffic. 

CO.VCLU8IOX. 

During  the  past  year  your  Company  transported  1,516,231 
pa-siMgers  anci  5,059,595  tons  ot  freight,  and  these  figures 
wi.iild  have  been  largely  exceeded  had  your  Company 
i)o.-sissed  adequate  transportation  facilities  and  rolling  stock, 
louring  the  last  six  months  of  the  year  the  construction  of  the 
second  or  double-track  between  Radford  and  Roanoke  and 
between  Bluetield  and  Bluestone  Junction  caused  constant 
detoitions  to  passing  trains,  restricted  the  traffic,  and 
ineceased  the  cost  of  operation  ;  uix)n  the  completion  of  this 
work  much  relief  will  bo  afforded  ;  but  in  order  that  your 
Company  may  be  enabled  to  transport  the  product  or  the 
many  new  industrial  establishments  now  under  construction, 
it  will  be  necessary  to  construct  additional  sections  of  second 
track,  to  provide  increased  transportation  facilities,  and  to 
largely  increase  its  rolling  stock. 

The  industrial  development  upon  your  line  began  upon 
the  completion  of  your  New  River  Branch  into  what  is  now 
so  well  known  as  the  Pocahontas  coal  field,  from  which  the 
first  car  load  of  coal  was  shipped  in  June,  1883,  and  during 
the  year  1890  there  was  furnished  for  transportation  over  your 
lines  2,709,947  tons  of  coal  and  coke.  The  first  section  of 
your  extension  into  the  Cripple  Creek  ore  region  was  com- 
pleted in  1880,  and  since  then,  through  the  opening  of  mines 
in  that  region,  as  well  as  at  many  other  points  upon  your  line, 
your  traffic  in  iron  ores  has  steadily  increased,  and  during  the 
past  year  amounted  to  480,984  tons.  With  an  abundant 
supply  of  coal  and  ores  in  close  proximity,  the  manufacture  of 
pig  iron  followed  as  a  natural  consequence,  and  during  the 
year  1890  your  Company  transported  235,844  tons  of  pig  iron. 
The  erection  of  rolling  mills,  bridge  works,  foundries,  and 
machine  works,  and  other  diversified  industries,  followed,  and 
the  industrial  development  extended  to  all  points  upon  your 
line,  and  great  activity  and  enterprise  has  been  displayed  in 
the  establishment  of  manufacturing  plants  and  the  building 
up  of  towns  and  villages. 

The  effect  of  this  remarkable  industrial  development  upon 
yoip-  traflic  and  revenue  is  best  shown  by  a  comparison  of  the 
results  of  the  operations  of  your  line  for  the  year  1890  with 
those  of  1885. 

During  the  year  1885  your  Company  carried  388,087  passen- 
gers, and  during  the  year  1890  carried  1,519,831  passengers, 
an  increase  of  291  per  cent. 

The  number  of  tons  of  freight  transported  increased  from 
1,199,790  tons  in  1885  to  5,059,595  tons  in  1890,  or  322  per  cent. 

The  gross  earnings  in  1885  were  $2,771,120,  and  in  1890  were 
$7,561,915,  an  increase  of  173  per  cent. 

And  the  net  earnings  increased  from  $1,121,829  in  1885  to 
12.723,305  in  1890,  an  increase  of  143  per  cent. 

Under  the  most  favorable  circumstances  the  development 
of  any  section  of  country  penetrated  by  a  newly-constructed 
railroad  requires  time,  and  it  is  therefore  of  interest  to  ncte 
that  notwitlistanding  the  rapid  growth  of  your  system  by  the 
construction  of  branches  and  extensions  into  sections  of 
country  previously  without  railroad  facilities,  the  average 
earnings  per  mile  of  your  entire  system  have  largely  in- 
creased. 

The  average  number  of  miles  operated  in  1885  was  503  and 
in  1890  was  826  miles,  an  increase  of  64  percent. 

The  gross  earnings  per  mile  in  1885  were  $5,509,  and  in 
1890  39,155,  an  increase  of  66  per  cent. 

The  net  earnings  per  mile  increased  from  $3,230  in  1885  to 
$3,297  in  1890,  an  mcrea.se  of  48  per  cent,  whereas  the  fixed 
charges,  which  in  1885  were  $2,212  per  mile,  decreased  to 
$2,196  per  mile  in  1890. 

It  is  also  of  interest  to  note  that  notwithstanding  the  in- 
crease in  the  preferred  capital  stock  on  account  of  issues  for 
properties  acquired  and  other  purposes,  the  amount  per  mile 
fus  been  reduced. 

In  1885,  with  510  miles  of  completed  railroad,  your  Com- 

Cy  had  outstanding  $18,000,000  of  preferred  stock,  equiva- 
;  to  835,294  jier  mile.  At  the  close  of  the  year  1890,  with 
1,099  miles  of  completed  railroad,  the  outstanding  preferred 
shares  amounted  to  $31,500,000,  equivalent  to  $28, OOO  per  mile. 

In  1885  there  was  no  surplus  income  applicable  to  dividends, 
whereas  in  1890  the  surplus  income,  after  payment  of  all 
fixed  charges,  amounted  to  $1,384  per  mile. 

Tfoiu- Company  has  now  in  operation  about  1,100  miles  of 
railra-xd,  and  upon  the  completion  of  your  Ohio  &  North  Caro- 
lina Extensions  will  have  in  operation  over  1,300  miles;  and  if 
ample  financial  provision  be  made  so  that  your  Company  may 
continue  to  encourage  the  development  of  the  territory  trib- 


utary to  Its  lines  by  furnishing  neceasarr  trantportaUon  facili- 
ties and  roUing  stock,  not  only  will  the  earnings  per  mile  be 
maintained,  but,  making  due  allowance  of  time  for  the  devel- 
opment  of  newlv-opened  territory,  they  will  steadily  increoae. 
At  no  time  in  the  liistory  of  your  Company  lutvo  the  proa- 
(K'cts  of  increased  traffic  and  revenue  been  so  apparent.  In 
addition  to  the  Induotrial  establishmente  previously  con- 
structed and  in  operation,  there  have  been  completed  during 
the  past  year,  and  are  now  in  course  of  construction  or  under 
contract,  12  blast  furnaces,  8  rolling  mills,  85  wood-working 
establishments,  88  fountlry,  machine  works  and  other  iron 
works,  151  other  industries,  3,600  coke  ovens,  9  coal  mines,  48 
iron  mines  and  45  hotels.f  With  the  completion  and  operation 
of  these  industries  the  traffic  of  your  line  will  necessarily  very 
greatly  increase,  and  if  proper  transportation  facilities  are 
alTorded,  a  sufficient  number  of  cars  and  engines  provided, 
and  the  freight  offered  handled  with  promptness,  the  remark- 
able development  which  has  occurred  upon  your  lines  will 
continue  and  your  traffic  and  revenue  proportionately 
increase. 

The  Treasurer's  condensed  balance  sheet  is  hereto  appended. 
For  full  statistics  of  the  operations  of  your  line  you  are  referred 
to  the  reports  of  the  Comptroller  and  of  the  Vice-President 
anil  General  Manager,  which  will  be  published  in  connection 
with  this  report. 

The  Board  takes  pleasure  in  acknowledging  the  "ability  and 
fidelity  with  which  the  officers  and  employees  have  discha^ed 
the  duties  intrusted  to  them  during  the  year. 
By  order  of  the  Board, 

F    J    KIMBALL, 

Prendent. 

NoTF,— This  preliminary  report  1»  printed  for  the  Information  of 
shareholders  prior  to  the  acnual  meeting,  to  be  held  at  Roanoke,  Vs., 
Wednesday,  May  6, 1801.  The  full  report,  containing  complete  statls- 
tlci!  as  furnished  by  the  heads  of  departments,  will  be  ready  for  distrl 
button  about  that  time. 

)  A  pamphlet  showing  In  detail  the  new  Industries  wlU  be  mailed  upon 
application  to  the  Secretary  of  the  Company. 


C-ONDENSED    BALANCE    SHEET. 

GENIBAL  LEDGES  NOB70LK  A  WESTEHN  RB.  CO.,  DEO.  3l8T,  1890. 
Aneit. 

E;i ilroad  premises,  property  and  franchises ?77,50B,473  71 

UoUing  Block 8,092,835  46 

Car  trusts,  additional  rolling  stock : — 

Chargeable  to  principal  $597,11001 

InteEest 125,013  61         722,723  62 

Capital  stock  held  by  trustee  of  100-year  mortgage  5  per 
cent  loan : 

5 1'refen-ed  shares $3,000,000  00      • 

(Common  shares 105,10000      3,105,10000 

Invi'stments  in  other  companies : — 

IKounoke  Machine  works  Ist  mortgage 
l)ond8 $500,00000 
Koanoke  Machine  Works  stock,  <1167 
Rharea 364,600  00 
Virginia  Companv  stock.  993  shares  ..  99,300  00 

t  Old  Dominion  SS.Co.'s  Slock,  1876  sh's        187,600  00      1,151,500  00 

Mati-rials  and  supplies 692,713  31 

Adviinces  to  Roanoto   Machine    Works,  representing 
valucof  material  and  siippliis  carried  by  thot  com'y..  428.003  70 

Accounts  receivable  (current  l)alances) 842,899  76 

Socuritlos  owned  bv  the  company  :— 

<  pjMiiiiment  mortgage  bonds 842,00000 

( lOO  year  mortgage  bonds 3,225,00000      3,267,00000 

<Octieral  aooonnt ($306,52064 

i  Set  aside  for  specitlo  purposed 1,939,985  27      2.746.505  91 


$98,558,75447 


LiabitUif* 


Capital  stock — Preferred $34,500,000  00 

Common 9,500,000  00  $44,000,000  00 


Funded  Debt  :— 

Dinsumal  Lien 

C  Norfolk  &  Petersburg  EB.  Co 

^  tiouthside  RU.  Co 

(Virginia  &  Tennessee  RR.  Co 

Norfolk  <C  ^resterll  BX.  Co.. 

Oenoral  Mortgage 

New  River  Division  Ist  Mortgage... 

Iniiirovcnient  iind  Extension  Mortg. 

Adjust  men  t  Mortgage 

I'ouvcrtiblo  Debenture  Bonds 

Cliuch  Valiey  Divisicm  Ist  Mortgage 

Diliiipniont  .Mortgage  Loan 

1  iHVviar  5  per  cent  Mortgage  loan.. 

t»olou>  Valley  &  N.  K.  RR  Co.  Ist  M. 
.  Maryland  it  Wasliingtou  Div.  Ist  M. 

Car  trust  lease  warrants,  prinolpol $.^97,11001 

Interest 125,613  61 


$496,000  00  m 

1,013,300  00  „^ 

1,090,900  00 

7,283,000  00 
2,000,000  00 
5,000.000  00 
l,.')OO,0O0  00 
52O.0'  0  00 

2,r)(H),ooo  00 

4,169.000  00 

io.'2ir.,(H)o  00 

5,000,000  00 

6,500,000  00    48,202,200  00 


CollatcTOl  loan 

Ijitls  payable 

Defetred  payments  account  real  estate ■ 

Ac.  rued  but  unmatured  interest  on  funded  debt. 
Accounts  payable  (current  balances) 


722,723  62 

2,000.000  00 

401,.'Ve4i26 

4'J.'.>a9  9ti 

060,170  82 

1,065,538  M 


Surplus  of  incomp  December  Slst,  1890 » .435,863  35 

$98,558,754  47 

*  Includes  $3,000,000  preferred  and  $105,100  oommoD  capital  (took 
deposited  with  trostee  of  100-yoar  mort|{age  8  per  coat  loan. 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  24,  1891. 

The  weather  has  been  spring-like  over  the  whole  country 
throughout  the  entire  week,  and  so  far  as  crop  prospects  were 
aflfected  the  reports  are  almost  uniformly  favorable,  but 
towards  the  close  there  are  reports  of  low  temperature  in  the 
trans-Mississippi  region  and  the  Southwest.  Labor  troubles 
have  continued  to  wear  a  serious  aspect  among  coke  miners 
in  Pennsylvania,  and  it  has  been  found  necessary  to  again  call 
out  the  military  to  preserve  order.  A  general  strike  of  miners 
for  eight  hours  a  day  is  proposed,  and  much  trouble  is  ap- 
prehended during  the  comuig  summer.  In  the  meantime, 
and  partly  owing  to  these  influences,  trade  la  movmg 
slowly.  Immigrants  from  Europe  are  now  arriving  in  large 
numbers  and  many  of  them,  in  pursuance  of  a  recent  law  of 
Congress,  are  not  permitted  to  land.  The  speculation  in  food 
staples  on  the  Produce  Exchange  has  been  very  active,  with 
wide  fluctuations.  A  sharp  rise  early  in  the  week  was  fol- 
lowed by  much  variableness  in  tone  and  values.  Cotton  was 
almost  panicky  on  Monday,  but  values  made  a  smart  recovery, 
then  becoming  feverishly  variable. 

Lard  on  the  spot  has  been  inactive  and  somewhat  unsettled, 
closing  quiet  at  6  40c.  for  prime  city,  and  7c.  for  prime 
Western,  with  refined  for  the  Continent  quoted  at7@7'40c. 
The  speculation  in  futures  has  been  unsettled.  Yesterday 
there  was  great  activity  at  better  prices.  To-day  there  was 
little  doing  and  the  close  was  easier,  sympathizing  more  or 
less  with  the  course  of  the  grain  market. 

OAJLT  OLOBIMO  PKICE8  OF  UlHO  FOTtTKES. 

Sat.        Mon.      Tuet.       Wed.      Thur.       Fri. 

May  delivery o.    717       7-08       7  00       6-91       7-00       0-99 

June  delivery. .  0.    7-30       7-24       7-14       7-06       715       T-l.J 

Julydflivery c.    7-45       7-37       7-28       719       7-29       7-28 

August  delivery .0.    Tf>S       T?>0       7-42       7-31       7-42       7-42 

September deUvery....o.    7-T2       7-63       7-55       7-45       7-55       7-55 

Pork  was  a  little  depressed  early  in  the  week,  but  recovered 
and  closed  steady,  though  quiet;  quoted  at  $13;«?]2  50  for  old 
mess,  ¥13  75,a$14  50  for  new  mess,  $11  50ra$l2  for  extra  prime 
and  $13  50(g!515  50  for  clear.  Beef  unchanged;  extra  mess, 
f8@$8  50:  packet,  $9  50 a $10  50;  family,  $ll(all  50  per  bbl.; 
extra  India  mess,  $16*118  per  tierce.  Beef  hams  have  ad- 
vanced and  close  at  $18  «$18  50  per  bbl.  Cut-meats  have  been 
dull  and  drooping,  though  a  little  more  active  to-day,  closing 
quoted  as  follows:  Pickled  bellies,  5^@S%c.;  pickled  should- 
ers, 4%  fB  5c.,  and  hams.  9%(a95^c.  Smoked  shoulders,  5^t* 
6c.  and  hams,  lOV^fSlO^c.  Tallow  was  active,  and  closed 
firmer  at  5J^c.  Stearme  is  quoted  at  7^'g.8c.  in  tierces,  and 
oleomargarine  at  7%a73^c.  Butter  active  at  23^  28c.  for 
creamery.     Cheese  is  unsettled. 

Coffee  on  the  spot  has  advanced  a  trifle,  but  trading  con- 
tinues dull,  closing  quiet  at  18J'4@  18%c.  for  Rio  No.  7.  Mild 
grades  continue  fairly  active  at  an  advance.  Sales  to-day 
include  a  small  lot  of  interior  Padang  from  September  sale  at 
24J^c.  The  speculation  in  Rio  options  has  been  more  active, 
and  prices  have  made  a  further  improvement,  due  to  small 
receipts  at  Rio  and  Santos.  To-day  the  market  opened  at  a 
decline,  caused  by  European  selhng,  but  later  local  traders 
began  buying,  which  caused  the  early  decUne  to  be  fully  re- 
covered.   The  close  was  firm,  with  sellers  as  follows  : 

April 17-700.  I  Ju\y 17-3io.  I  Oototer 15?0c. 

May 17'60o     August 17-O0o.    N.ivemtjer 15'30o. 

June 17'45e.  I  September 16  35o.  I  December 1505o. 

— showing  an  advance  for  the  week  of  10(3  30  points. 

Raw  sugars  were  fairly  active  and  firm  at  unchanged  prices 
during  the  early  portion  of  the  week,  but  the  close  is  quiet, 
though  steady  at  3  3-16c.  for  fair  refining  Muscovado  and  SJ^c. 
for  standard  centrifugals.  Refined  sugars  are  easier  at  5^^c. 
for  crushed  and  4i^c.  for  granulated.  The  spectdation  in  raw 
sugars  was  dull  and  prices  show  but  little  change,  closing  at 
3-52@  3-56c.  for  May,  3-56  d  3-58c.  for  June  and  3-58(a3-62c.  for 
July.  Molasses  closes  quiet ;  boiling  grades  steady  at  13i^§ 
14c.  for  50  deg.  test.  The  tea  sale  went  off  at  a  shade  easier 
prices. 

Kentucky  tobacco  has  been  more  active;  the  sales  for  the 
week  amount  to  450  hhds.,  half  for  export,  at  firm  prices. 
Seed  leaf  in  fair  request,  and  sales  for  the  week  are  923 
cases,  as  follows:  350  cases  1889  crop,  Pennsylvania  seed, 
ll^@15c.;  100  cases  1889  crop,  Pennsylvania  Havana,  13W(a' 
80c.:  150  cases  1889  crop,  Wisconsin  Havana,  7@12i^c.,  75 
cases  1889  crop.  New  England  Havana,  16@50c.;  100  cases 
1889  crop,  State  Havana,  14(8  28c.,  and  150  cases  sundries,  7® 
35c.;  also  600  bales  Havana,  70c.(i$l  15,  and  75  bales  Suma- 
tra, $1  85(32  90. 

On  the  Metal  Exchange  Straits  tin  closes  steadier,  with 
sales  to-day  of  40  tons  at  19-50c.  for  May,  with  July  quoted  at 
19-60c.  Ingot  copper  remains  entirely  nominal.  Domestic 
lead  has  declined,  and  16  tons  on  the  spot  sold  to-day  at  4-15o. 
Domestic  spelter  is  neglected.  The  interior  iron  markets  report 
a  better  demand  for  nearly  all  descriptions,  but  at  low  prices 
which  sellers  are  not  inclined  to  accept,  showing,  in  fa«t  in 
some  cases  a  disposition  to  advance  figures.  ' 

Refined  petroleum  is  quoted  7-1.5c.  in  barrels,  9-20c.  in  cases 
and  4-60c.  m  bulk  ;  naphtha,  6-25c.;  crude  in  barrels  6-75c.  and 
in  bulk  4-20c,;  crude  certificates  closed  at  69c.  Spirits  turpen- 
tine is  decidedly  higher  on  a  better  demand,  and  closes  at  40® 
40i^c.  Rosins  are  quiet  and  easier  at  $1  67^fa$l  70  for  strained 
Wool  is  dull,  but  low  grades  are  firm.  Hops  in  fair  demand 
at  very  full  prices. 


C  OT  TON. 

Feiday,  p.  M..  April  24.  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  64,733  bales, 
against  71,313  bales  last  week  and  73.413  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,508.775  bales,  against  5,681.049  bales  for  the  same  period  of 
1889-90.  showing  an  increase  since  Sept.l,  1890,  of  827.726  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

TKurs. 

FH. 

Total. 

Galveston 

El  Paso,  &c... 
New  Orleans... 
Mobile 

859 

1,893 
233 

1,358 

1,929 

35 

712 
200 

274 
1,440 

537 

1,933 

1,003 
1,018 

2,731 

1,664 

81 

1,802 
704 

450 
802 

116 

1,743 

7,819 
315 

836 

1,936 

68 

1,179 
347 

752 
913 

1,410 

2,502 
136 

2,011 

879 

10 

842 
103 

369 

679 

472 

411 

805 
134 

1,369 

1,821 

113 

508 
462 

447 
252 

183 

663 

2,100 

733 

28 

1,436 

1,237 

695 

88 

41 

920 
373 
987 
300 
476 
74 
906 

7,039 

16,122 
2,569 

Florida 

Bavaunali 

Brunsw'k,  &o. 
Charleston 

Port  Royal,&o 
Wilmington 

Wasfb'gton.&c 
Norfolk 

28 
9,761 
1,237 
8,924 

88 
348 

5,993 

West  Point... 

N'wp'tN'8,&c. 

New  York 

2,189 

987 

1,840 

4,407 

Baltimore 

Plilladelpli'a,&e 

74 
3,127 

Totals  this  week 

9,506 

12,344 

15,908 

9.413 

6,505 

11,057 

64,733 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890.  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
April  24. 

1890-91. 

1889-90. 

Stock. 

This 

Siiice  Sep. 

This 

Since  Sep. 

1891. 

1890. 

Week. 

1,  1890. 

Week. 

1, 1889. 

Salveston . . . 

7,039 

964.383 

1,898 

833,151 

30,206 

4,379 

El  Paso.&c. 

23,716 

23,212 

New  Orleans. 

16,1221,947,522 

3,811  1,899,659 

223,421 

85,739 

Mobile 

2,569 

280.298 

212 

238,662 

26,104 

8,469 

Florida 

28 

43,211 

299 

31,898 



Savannah.  .. 

9,761 

1,063,391 

2,157 

922,244 

37.949 

10,356 

Bruns.,  &o. 

1,237 

180,266 

161,450 

976 

Charleston  .. 

8,924 

478,681 

766 

316,291 

32,034 

905 

P.  Royal.&c 

88 

809 

1,833 

Wilmington . 

348 

184,989 

104 

132,634 

7,473 

4.337 

Wash'tn,&o 

3,744 

3,740 

Norfolk 

5,993 

5S9,385 

1,314 

395,491 

8,179 

11,162. 

West  Point. 

2,189 

327,262 

1,754 

322,839 

3,968 

NwptN.,&c 

987 

90,507 

583 

55,582 

538 

332 

New  York. .. 

1,840 

121,286 

1,189 

111,800 

141,133 

124,134 

Boston 

4,407 

101,688 

1.206 

69,563 

7,300 

1,667 

Baltimore. .. 

74 

48.803 

2,149 

87,083 

3,242 

Phll'dera,&o 

3,127 

48,834 

1,888 

73,904 

12,460 

12,438 

Totals 

64,733 

«,50S.775 

19.330 

5,681.049 

533.023 

269,918 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

Galv'ston.&c 

7,039 

1,898 

5,015 

1,262 

182 

3,170 

New  Orleans 

16,122 

3,811 

9,584 

11,074 

7,923 

9,874 

Mobile 

2,5G9 

212 

839 

500 

106 

770 

Savannah. .. 

9,761 

2,157 

2,645 

4,003 

2,090 

7,14S 

Charl'8t'n,&c 

9,012 

766 

2,229 

2,209 

709 

4,464 

Wllm'gt'n,4o 

348 

104 

194 

45 

66 

811 

Norfolk 

5,993 

1,314 

1,546 

4,633 

998 

6,387 

W't  Point,  Ac 

3,176 

2,337 

6,374 

2,742 

86 

2,543 

il' others.... 

10,713 

6,731 

8,779 

3,571 

2,981 

5,167 

rot.thisweek 

64,733 

19,330 

36,205 

30,641 

15,141 

40.30» 

Since  Sept.  1 

6508.775 

5681,049 

5388.928 

5220,723 

5122,151 

5039,198 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  89,614  bales,  of  which  57,388  were  to  Great  Britain,  12,250 
to  France  and  19,976  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1, 1890.     


SxporU 
from— 


Galveston 

New  Orleans. . 
Mob.  &  Penc'la 

Savannah  

Brunswick  — 
Charleston  — 
Wilmington... 

Norfolk 

West  Point... 
N'portNws,  Ac 

N«w  York 

Boston 

Baltimore 

Phlladelp'a.&c 

Total 

Total,  1880-80 


Week  EndinQ  April  24. 
Exported  to — 


From  Sept.  1, 1890,  to  .Apr.  24. 189X 
Exported  to — 


Oreat  Oonti-    Total 

Brtt'n.  France   „4^_    Week. 


18,882 


7,411 

661 

855 

14.956 

9.761 

4, 
800 


67,868    12,280 


38.4fla        750 


«,416 
1,151 
6,797 


19,976 


37,384 


3,389 

7.411 

661 

856 

18.S43 

10,912 

9,959 

800 


89.614 


Great  Oonti- 

BrUain.  '^anee     „f^_ 


498,406 
807,805 

74,367 
127,624 

98,680 
135,338 

98.532 
268.265 
129,893 

71.979 
S93.4S7 
172,233 

59.868 

20.010 


25.108     102.952 
376.686'    624,748 


37.637 


16.330 

1,647 

11,699 


719 
34,496 


2,945,937:513,817  1,686,278 


2.«77.117'«70,051  1.470.8B7 


416,670 
23.366 

229.258 
63.180 
46,412 
31,730 


165.155 

6,916 

76,977 

1,914 


Total 


626,466 
1,708.138 

71.867 
580.9St 
121.996 
380.926 
16S.85I> 
316.276 
161.12S 

72.69S 
69348S 
179.148 
149.641 

21,914    U 


6.149,031 
4,618.0SS 


April  25, 1891.J 


THE  CHRONICLE. 


H49 


In  addition  to  above  ex|>ort«,  our  telegrams  to-niKht  uIho 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  odd  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cUared—for 

Leaving 
Btoch. 

April  24  tU- 

Great 
Britain. 

Franet. 

Other 
Foreign 

Coatl- 
wite. 

Total. 

Kew  Orleans... 

Galveston 

Bavannab 

Obarleston ..  .. 

Mobile 

Norfolk 

New  York 

Otber  porta.... 

20,019 
9,709 
None. 
4,700 
None. 
2,800 
7,800 
8,000 

7,008 
None. 
None. 
None. 
None. 
None. 
60 
None. 

4,208 
None, 
7,300 
12,000 
None. 
None. 
3,590 
8,000 

726 
2,211 
1,200 
None. 
None. 

500 
None. 
None. 

32,050 
11,920 

8,900 
16,700 

None. 

3,300 
10,400 
11,000 

191, .171 
18,28(1 
29,419 
15.354 
26.104 
4.H79 

130,753 
24,957 

Total  1891... 

53,028 

7,098 

29,148 

4,636 

93,870 

441,153 

Total  1890... 
ToUl  1889... 

19,828 
29,991 

1,878 
2,403 

20,348 
27,139 

3,749 
11,162 

45,803 
70,695 

224,115 
374.648 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  quite  active  for  the  week  under  review,  and  prices 
have  fluctuated  more  widely  than  for  several  weeks  past.  The 
opening  on  Saturday  was  quite  depressed,  and  on  Monday 
there  was  a  semi-panic,  under  which  prices  rapidly  declined. 
The  relatively  large  movement  of  the  crop,  the  good  weather 
throughout  the  whole  South,  and  the  depression  in  the  mar- 
kets of  Liverpool  and  Manchester,  all  united  to  discourage 
operators  for  the  rise,  and  they  threw  over  their  holdings 
with  much  energy.  The  market  on  Tuesday  opened  at  a 
slight  decline,  but  there  was  a  quick  rally  and  then  a  smart 
advance.  It  appeared  that  one  or  two  leading  commission 
houses  had  advised  their  customers  to  cover  their  contracts, 
and  this  was  done  very  freely  ;  not  only  this,  but  there  was  a 
good  deal  of  buying  for  the  rise.  August  contracts  quickly 
rose  from  8'68c,  to  8'84c,,  and  the  rest  of  the  market 
moved  in  sympathy ;  but  part  of  the  advance  was  lost 
in  the  last  hour.  Wednesday  s  market  was  nearly  a  repetition 
of  Tuesday's,  except  that  a  further  advance  of  ten  points 
was  better  sustained.  Thursday's  market  opened  at  a  sharp 
decline,  under  sales  to  realize,  due  to  depression  in  the  Liver- 
pool market,  but  it  fully  recovered  on  the  indications  of  a 
material  reduction  in  receipts  at  the  ports  and  renewed 
manipulation  in  the  "  bull "  interest.  The  market  to-day  had 
a  buoyant  opening,  in  response  to  a  sharp  advance  in  Liver 
pool,  and  the  best  prices  of  the  morning  were  about  30  points 
above  the  lowest  figures  of  Tuesday  ;  but  free  selling  to  real- 
ize caused  not  only  the  loss  of  the  early  advance  but  a  slight 
decline  from  yesterday's  final  figures.  Cotton  on  the  spot 
declined  1-1 6c.  on  Monday,  and  remained  quiet  and  unchanged, 
middling  uplands  closing  at  8^c. 

The  total  sales  for  forward  delivery  for  the  week  are  767,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,158  bales,  including — for'export,  1,158  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — April  18  to  April  34. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling.., 

Middling , 

Good  Middlinjj 

Strict  Good  Middling. 

Middling  Fair 

Fair....! 


.♦lb. 


Sat.    raon  Tnea  Wed   Tb.  \  Vn 


6ha 
6% 

758 

8 

838 

81'u 
9"l« 

101,6 

lOli,, 


6>4 

7»i« 
718i«; 

8Sl8 

8»i. 
8^8 
OH 
10 

lOTg 
1138 


6^4 

Z'i« 

71*1. 

86,8 

8 '8 

»»9 
10 
10^8 
11% 


Si'" 

7»J8 

s^s 

9»8 
10 
lO'a 
1138 


6>4 
6lli, 
7»ia 
71*,« 

85|« 

§,'« 

8% 

9"8 
10 
ICs 
1138 


6>4 

6H;« 

7».6 

8ii,. 

,   9°8 

10 
•10^8 

1138 


GULF. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling.., 

Middling 

Good  .Middling , 

Strict  Gooil  .Middling., 

Middling  Fair 

Pair , 


.»lb, 


Sat.    Illon  Tnea  Wed    Tb.    Prl, 


6% 

75l8 
8l3l8 

938 


7i8 

8 

8% 

8% 

91a 

©'is 


10»8  lOMe 

lOia  107,8 

11!>8  llBis 

ll^g  1118,g 


7'9 

8 

838 

83i 

9>6 

9»ie 
IOI18 
10T„ 
ll»i« 

mi,. 


7>e 
8 

838 
8% 
9>e 


718 

8 

838 

8% 

9% 

961 6 


101,8  [10l,e 
107,8  107,, 
115,,  1 116,, 

iii?„'iiia„ 


?I1" 

7^8 

8 

838 
8% 

9>e 

9»1« 
101,, 
107,8 

lll'lg 
ll"l« 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

I>ow  Middling 

Btlddllng 


.»lb. 


Sat.    non  Tnea 


6' 18 


6 

6<^ 
7»s 
8i>ie 


6 
esg 

7'» 
8lSi« 


Wed    Tb. 


6 

6»8 
7>« 
8»,. 


6 
63s 

7>« 
86,, 


Fn. 

6 

«38 

711I 

85,8 


MABKET 

AND  SALSS. 

■POT  MABKBT 
CLOSED. 

SALBS  OF  SPOT  ASV  TBAK8IT. 

Sales  of 
Puturet. 

S*-    I  Con- 
ptrt.  \$ump. 

Spec- 

Tran- 
tit. 

Total. 

Saturday 
Monday.. 
Tuesday.. 
Wed 'day . 
Thursday 
Friday... 

Total... 

Weak 

140 
285 
190 
263 
129 
151 

'.'.'.'. 

'.'.'.'. 

140 
285 
190 
263 
129 
151 

54.200 

Quiet  at  1 1,  dec. 
Quiet 

117,000 
144,500 

Quiet 

147,600 

Quiet 

Quiet  A  steady. 

164.800 
139,100 



1,158 

1,158 

767.200 

The  Sales  and  Prices  of  Futures  are  shown  by  the 
following  comprehensive  table: 
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<0 
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XX 


CI 
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to 
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XX 
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X 

XXOX 
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XX      .., 
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XX      "^ 
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W 

xxox 
-iQb°ob 
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XX     5 
obob     s 
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to 

xxox 


XX  5 
teb  2 
MW     " 


XX    ;, 

tOOD      2 

wto    " 

i  ».»; 

CO 


xxox    xxox 
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iCm 


XX     5 

tcob    2 
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w 
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XOD  5 
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X~)      " 
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X 
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xop  ^ 
XX  2 
t-O     " 

I  ».-': 

a 

xxo"" 
obtb*-'x  obobOob 
tCM     u     toco    ■^ 


opoo     5 

tctp     n 
o5    ■» 

u 
xxox 


XX      J 

tea  2 
tcto    "« 

1  *.»; 

CO 

totooto 
06*6 
ow    to 


tox 

OtO 


iOtA 


tex    5 
OtO    2 

I  e.=>; 

to 
tctcoto 


co'-'to    oc 


iC, 


to< 


XX     5 
wob    2 

I  «.°: 
o 

,X  X  c  X 

tetc'-x 


XX 


X      OS©      to      rf*^ 


XX     2 

I  6P; 

X 

xxcop 
ODte  to 
~ito    o 


coto     0 

W0»      '' 


o ' 

0> 


to 


I ; 


teto    5^ 

66    2 
XtO     *< 

I  «    : 
a 
to ,  ote 
m'  *6 
o       to 


tote     ^ 

ti6    2 
*-to    ^ 

to  toots 
coto    e 


tox     ^ 

82  ' 

w 

toxox 

AtoOtA 


xap  5 
tote  A 
»-co    •» 

to 

xtoox 
te6*t6 
wo    a 


ITi 


I 
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1 1 


I 


I 


1 1 


1 1: 
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% 


1 1 


> 

< 


I  «:  :      I  <»: 


I  1: 


I  l: 


I  I 
I  «: 
I  1: 


*  Includes  sales  lu  September.  1890,  tor  Sept»'mber,  228.300;  8eptem, 
ber-October,  for  October,  349,300;  Scptember-yovemher,  for  N'ovetnber- 
382,700;  Septenibcr-Decerabcr,  for  December.  917,300;  aeutember, 
January,  for  January,  2,260,800;  September-February,  for  February- 
1,589,100;  September-March,  for  March,  2,447,600. 

The  following  e.^cli.inges  have_been  made  during  the  week: 
•07  pd.  to  exoh.  300  May  for  Juno. 
•08  pd.  to  exoh.  100  May  for  June. 


Even  200  .\ug.  for  8ei>t. 

■17  pd.  to  excli.  500  Jiine  for  Aug. 


•27  pd.  to  exch.  I.IKK)  May  for  Aug. 
OWpd.  toexoh.  1,900  May  for  Juno. 
■18  pd.  to  exoh.  1,500  June  for  Aug. 
■06  pd.  t«  exoh.  100  Aug.  for  Deo. 
Even.  500  Sept.  for  Ang. 


■08  pd.  to  exch.  100  June  for  July. 
•13  pd.  to  exch.  300  Aug.  for  Jau. 
•17  pd.  to  exch.  100  May  for  July. 
•18  pd.  to  exch.  100  .May  for  July. 
.07  pd.  to  exch.  100  July  for  Aug. 
•07  pd.  to  exch.  700  Nov.  for  Jan. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  8t<K-l£s,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  tliis  weelt's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Apr.  24),  we  add  the  item  of  exports  from 
the  United  States,  includiug  in  it  the  exports  of  Friday  only. 
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1891.  1890. 

Stock  at  Liverpool bales.  1,180,000  1,111,000 

Btook  at  London 17,000       12,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste .-... 


1889. 

889,000 

12,000 


1888. 

828,000 

21,000 


1,197,000 

4,000 

163,000 

19,000 

400 

8,000 

232,000 

7,000 

125,000 

11,000 

18,000 


1,123,000 

4,200 

124,000 

7,000 

300 

5,000 

192,000 

4,000 

94,000 

5,000 

3,000 


901,000 

2,400 

37,400 

16,000 

400 

12,000 

122,000 

5,000 

81,000 

17,000 

10,000 


849.000 

3,000 

44,900 

18,000 

400 

700 

184,000 

3,000 

68,000 

6,000 

7,000 


Total  Continental  stocks 587,400     438,300     303,200     333,000 


Total  European  stocks 1,784,400  1,561,500  1,204,200  1,182,000 

India  cotton  afloat  for  Europe.  240.000  328,000  260,000  197,000 

Amer.cotfn  afloat  for  Europe.  318,000  182,000  215,000  239,000 

Egrpt,Brazil,&c.,afltforE'r'pe  36,000  19,000  17,000  54,000 

Stock  In  United  States  ports..  535,023  269,918  445,343  532,473 

Stock  In  U.S.  Interior  towns..  216.300  73,994  71,227  188,775 

United  States  exports  to-day.  14,634  13,712  18,474  13,203 

Total  visible  supply 3,144,357  2,448,124  2,231,244  2,406,451 

Of  tbe  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
ATturxcan — 

Liverpool  stock bales.     931,000     840,000     692,000     608,000 

Continental  stocks 464,000     344,000     193,000     213,000 

American  afloat  for  Europe...     318.000     182,000     215,000     239,000 

United  States  stock 533.023     269,918     445,343     532,473 

Dnlted  States  interiorstocks..     216,300       73,994       71,227     186,775 
United  States  exports  to-day.       14,634       13,712       18,474       13,203 


Total  American 2,478,957  1,723,624  1,635,044  1,796,451 

Matt  Indian,  Brazil,  die.— 

Uverpool  stock 249,000  271,000  197,000  220,000 

London  stock 17,000  12,000  12,000  21,000 

Continental  stocks 123,400  94,500  110,200  118.000 

India  afloat  for  Europe 240,000  328,000  260,000  197,000 

Egypt,  Brazil,  Ac, afloat 36,000  19,000  17,000  54,000 


Total  East  India,  Ac 665.400     724,500     596,200     610,000 

Total  American 2,478,9.37  1,723,624  1,635,044  1,796,451 


Total  visible  supply 3,144,357  2,448,124  2,231,244  2,406,451 

Price  Mid.  Upl.,  Liverpool 4%d.        6'itd.  6d.  SSsd 

Price  Mid.  Upl.,  New  York....  S^sc.        ll'so.      10l5,e0.        9i3i60. 

t^~  The  imports  into  Continental  ports  this  week  have  been 
108,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  696,233  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  913,113  bales  as  compared  with  the 
corresponding  date  of  1880  and  an  increase  of  787,906  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90—13  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  durmg  the  week  8,591  bales,  and  are  to-night  142  306 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
^^L^^%  ^^"^  have  been  9,680  bales  wore  than  tl^  Wee 
are  531.248  bales  more  than  for  the  same  time  in  1889-90. 


QtrOTATIONS  FOR   MIDDLING  COTTON   AT  OTHER   MARKETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week: 


Week  ending 
April  24. 


Galveston... 
New  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore. . . 
Philadelphia 
Augusta.. .. 
Memphis..,, 

St.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSDja  QDOTATIONS  FOR  MIDDLING  COrTOil  0»- 


Satur. 


8% 
8'i« 

8»9®^ 
858 
858 

8"ie 

9 

9'fl 

858 
9I8 

9 


Jlfon. 


8Ja 
83,« 

8'saS8 

838 

8=8 

8''8 
91s 

8=8 

8»ii, 

9>8 

9 


Tues. 


8=8 

13' « 

8's®«8 

8^8 

819 

8 '8 

9% 

8=8 

81a 

8»,g 

9 

9 


Wednet.      Thuri. 


8% 

8% 

8is®58 

8^8 

8I9 

8''8 
938 
8»8 

81s 
81a 
9 
9 


87'* 

14" 

8I9 

8  la*  "8 

838 

81a 

S'a 

8 '8 
938 
858 

81a 
8's 
9 
9 


Fri. 


89,. 
l> 

8^8 
8l8 
SiaB'»8 
838 
8I3 
8''8 
878 
938 
858 
8I3 

81a 

9 

9 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta s'le 

Columbus,  Ga.  S^a 

Columbus,Miss  Sis 

Kufaula 8is 


Little  Kock 

Montgomery.  . 

Nashville 

Natchez 


814 

838 

8»8| 

814 


Kalelgh SH^ia 

Rome 

Seima 838 

Shreveport 7^8 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


Week 
Bn<f»no— 


Mob. 20.  ... 

■'     27 

Apr.    3 

"      10 

"      17 

■■      81 


Receipts  at  the  Ports. 


1889.      1890.      1891. 


84,273 
51.573 
46,500 
40,407 
38,9i;2 
36.206 


38,547 
41.065 
34,377 
23,570 
20,981 
19.380 


92,675 
100,803 
94.109 
73.413 
71,313 
64,733 


SVk  at  Interior  Towns. 


1889.      1890.      1891. 


195.628 
175,633 
148.217 
128,779 
102,888 
81.090 


154,459 
128,127 
119.026 
99,005 
90,252 
80,083 


321,139 
296,153 
277,116 
255,024 
212,741 
232,335 


Rec'pts  from  FlarWns, 


1889.     1890. 


64,631 
31,578 
19.084 
20.969 
13,031 
14,407 


17,857 
14,763 
26,246 

3,649 
12,228 

9.161 


1891. 


69,766 
75.817 
75,072 
51,321 
69,030 
64,327 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,727,497  bales;  in 
1889-90  were  5,748,688  bales;  in  1888-89  were  5,454,643  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  64,733  bales,  the  actual  movement  from  plantations  was 
onljr  54,327  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  9, 161  bales  and  for  1889  they  were 
14,407  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

April  2i. 

Week. 

Sinee 
Sept.   1. 

Week. 

Sitiee 
Sq>l.   1. 

Shipped— 

Via  St  Louis 

Via  Cairo 

Via  Hannib.il 

Via  Evansville _ 

5,448 
3,848 

"iso 

2,011 
2,337 
1,468 

15,262 

9,448 

763 

1,159 

528,898 

277,919 

84,772 

26,696 

193,600 

8.429 

2,537 

206 

296 

1  .«is-q 

507,924 
303,908 
58,679 
20,655 
114,744 
205,088 
153,043 

Via  Cincinnati 

167,961       1,570 
137,015          903 

Via  other  routes,  <&c 

Total  gross  overland 

1,416,861     15,524 

320,611       6,043 

107,374            87 

88,406       2,268 

1,3U6,041 

342,354 

52,857 

105,781 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  Ac,  from  South 

Total  to  be  deducted 

11,370 

516,391       8,398 

500,992 

Leaving  total  net  overland*.. 

3,892 

900,470      7,126 

865,049 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,8S2  bales,  against -7,126  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  35,431  bales. 


In  Sight  and  Spinners' 
Takings. 


1890-91. 


Week. 


Receipts  at  ports  to  April  24 

Net  overland  to  AprU  24 

Southern  consumption  to  Apr.  24 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  April  24 


North'n  spinners  tak'gs  to  Apr.24 


64,733 
3,892 
9,000 

77,625 
10,406 


67,219 


Sinee 
Sept.  1. 


6,508,775 
900.470 
448,000 


1889-90. 


Week. 


Since 
Sept.   1. 


19,330  5,681,049 
7,126|  86.5,049 
8,000'     412,000 


7,857.245    34.456  6,958,098 
218,722*10,169        67,639 


8,075,967 


24,2871 


7,025,737 


1,740,7161      1,670,299 


*  Loss  in  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  67,219  bales,  against  24,287  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,050,230  bales. 
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Weather  Krports  by  Teleouapii. — Telegraphic  advices 
to  U8  from  the  South  to-niKht  indicate  that  the  weather  has 
on  the  whole  l)een  favorable  during  the  week.  Rain  has 
fallen  in  most  districtH,  and  in  portions  of  Texas  the  urecipi- 
tation  has  Ix'on  heavy  but  beneficial.  The  Mississippi  River  is 
DOW  receding  rapidly.  Planting  is  progressing  well  and  at 
aome  points  the  seed  is  coming  up. 

Oalveston,  Texas.— Vfe  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  flfty-nine  hun- 
dredths. The  thermometer  has  ranged  from  62  to  76,  averag- 
ing 69. 

Palestine,  Texas. — It  has  rained  tremendously  on  five  days 
of  the  week — very  beneficial  but  stopoing  work.  The  rain- 
fall reached  five  inches  and  thirty  huuuredths.  Average  ther- 
mometer 68,  highest  83,  lowest  54. 

Huntsville,  Texas. — We  have  had  good  rain  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  and  neventy-flve 
hundredths.  Agriculture  is  prospering.  The  thermometer 
has  averagp<l  68,  the  highest  being  83  and  the  lowest  55. 

Dallas,  Texas. — There  has  been  welcome  rain  on  four  days 
of  the  week,  and  it  was  general  throughout  North  Texas. 
The  precipitation  reached  three  inches  and  forty-two  hun- 
dreJths.  The  thermometer  has  averaged  68,  ranging  from  53 
to  83. 

San  Antonio,  Texas. — We  have  had  good  showers  on  five 
days  of  the  week,  the  rainfall  reaching  two  inches  and  sixty- 
six  hundredths.  Crop  prospects  are  excellent.  The  ther- 
mometer has  ranged  from  53  to  78,  averaging  65. 

Luling,  Texas. — There  has  been  heavy  but  beneficial  rain  on 
three  days  of  the  week,  the  precipitation  reaching  two  inches 
and  eight  hundredths.  Crop  prospects  are  very  fine.  Average 
thermometer  66,  highest  83,  lowest  48. 

Brenham,  Texas. — There  have  been  tremendous  tains  on  five 
days  of  the  week,  and  streams  are  generally  out  of  their  banks. 
But  no  great  damage  done  as  yet.  The  rainfall  reached 
four  inches  and  twenty -one  hundredths.  The  thermometer 
has  ranged  from  57  to  83,  averaging  70. 

Cuero,  Texas. — The  outlook  is  splendid;  there  is  a  large  in- 
crease in  cotton  acreage.  We  have  had  three  days  of  fine  rain 
during  the  week,  and  the  rainfall  was  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  averaged  68,  the  highest 
being  80  and  the  lowest  56. 

Columbia,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  61 
to  82. 

Belton,  Texas. — Telegram  not  received. 

W'eatherford,  Texas. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  forty-five  hun- 
dreilths.  The  thermometer  has  averaged  62,  the  highest  being 
83  and  the  lowest  43. 

New  Orleans,  Louisiana.  —There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  72. 

Shreveport,  Louisiana.  —There  has  been  rain  on  each  day 
of  the  week,  to  the  extent  of  two  inches  and  twenty-three 
hundredths  in  all.  The  thermometer  has  ranged  from  58 
to  79,  averaging  68. 

Columbits,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  the  highest 
being  86  and  the  lowest  56. 

Leland,  Mississippi. — Rainfall  for  the  week  one  inch  and 
seventy-two  hundredths.  Average  thermometer  71-7,  high- 
est 88  and  lowest  63. 

Helena,  Arkansas. — Crops  are  late  but  in  good  condition. 
There  has  been  beneficial  rain  on  three  days  of  the  week,  the 
rainfall  reaching  one  inch  and  seventy -five  hundredths.  The 
river  has  receded  eighteen  inches  from  the  highest  point,  hav- 
ing fallen  two  inches  within  the  past  twenty-four  hours.  The 
thermometer  has  ranged  from  56  to  83,  averaging  67. 
'•  Little  Rock,  Arkansas. — The  weather  has  been  mainly 
clear  and  pleasant,  with  a  rainfall  of  eighty-eight  hundredths 
of  an  inch  during  the  week,  and  planting  intierests  are  mak- 
ing favorable  progress.  The  thermometer  has  averaged  70, 
ranging  from  57  to  83. 

Memphis,  Tennessee. — It  has  rsdned  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seven  hundredths. 
The  weather  is  now  clear  and  warm.  Planting  has  been 
somewhat  delayed  by  buffalo  gnats  preventing  stock  from 
working.  The  river  is  eight-tenths  of  a  foot  below  danger 
hne.  and  falling.  Average  thermemeter  72,  highest  86  and 
lowest  48. 

Nashville,  Tennessee.— Telegram  not  received. 
Mobile,  Alabama.— It  has  rained  on  one  day  of  the  week, 
nie  precipitation  reaching  forty-seven  hundredths  of  an  inch. 
The  weather  has  been  excellent  and  planting  is  about  com- 
pleted except  on  lately-overflowed  bottoms.  Crops  are  devel- 
opmg  promisingly.  The  thermometer  has  averaged  73, 
MDging  from  62  to  83. 

Juontgomery,  Alabama.— The  weather  has  been  fine  during 
the  week,  with  rain  on  one  day,  the  precipitation  reaching 
forty-five  hundredths  of  an  inch.  Planting  is  progressing 
well,  and  cotton  is  coming  up  nicely.  The  thermometer  has 
tanged  from  62  to  86,  averagmg  74. 

Selma,  Alabama. — It  has  rained  on  one  day  of  the  week  to 
the  extent  of  thirty  hundredths  of  an  inch.  Average  ther- 
mometer 70,  highest  82  and  lowest  .59. 

Auburn,  Alabama.— The  week's  precipitation  has  been 
nuiety  hun(lre<lths  of  an  inch.  The  thermometer  has  averaged 
30-8,  the  highest  bemg  88  and  the  lowest  61. 


Madiaon,  FloriiUi.—'We  have  bad  rain,  one  shower  daring 
the  week,  the  rainfall  reaching  thirty-five  hundredtba  of  an 
inch.  The  thermometer  haa  averaged  78,  ranging  from  00 
to  86. 

Columbus,  Oeorgia.— There  has  been  no  rain  all  tb«  weak. 
The  thermometer  na«  ranged  from  64  to  84,  averaging  75. 

Savannah,  Oeorgia. — We  have  had  rain  on  one  day  to  th« 
extent  of  thirty-eeven  hundredths  of  an  inch,  and  the  remain- 
der of  the  week  has  been  pleasant.  Average  thermometer 
89,  highest  79,  lowest  59. 

A  uywita,  Georgia. — The  weather  has  been  clear  and  pleaMmt 
during  the  week,  with  light  rain  on  one  day,  the  precipitation 
reaching  two  hundredths  of  an  inch.  Tlie  thermometer  has 
averaged  78,  the  highest  being  90  and  the  lowest  59. 

Charleston,  South  Carolina. — There  has  been  no  rain  all 
the  week.  The  thermometer  has  averaged  70,  ranging  from 
62  to  76. 

Statdnira,  South  Carolina. — Cotton  planting  is  progressing 
rapidly  ana  some  seed  is  coming  up.  There  has  been  no  rain 
all  the  week.  The  thermometer  has  rang^  from  58  to  88, 
averaging  70. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  April  28, 1891  and  April  24.  1890. 


New  Orleans Above  low-water  mark. 

MempblR Above  low- watermark. 

NaabrlUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

VlcksbuTR Above  low-water  mark. 


Apr.  83,  '91. 

Feet. 
15-5 
32-6 
12-3 
10'4 
47-3 


Apr.  24.  '90. 


AeC 
15-2 
28-7 
18-3 
28-4 
49-0 


NoTR.— Reports  are  made  In  feet  and  tentlis. 

India  Cotton  Movement  from  all  ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  23. 

BOMBAY  BSCEIPTS  AND  BBIPMEirrS  FOB  FOUB  TKaBS. 


Tear 


SMpmentt  this  week. 


Oreal   Conti- 
Brifn.    nent. 


Total. 


1891  2,000  46.000  48,000 
1890  13.000  59,000-2,000 
1889  18,000  26,000  44,000 
18881    l,000l25,000  26,000 


Shipmentt  tinee  Jan.  1. 


ReeeipU. 


Great 
Britain 


Conti- 
nent. 


Total. 


Thit 
Week. 


Since 
Jan.  1. 


59.000  495,000 
210.000'fi07.000 
241.000  564,000 
122,0OOi356,00O 


554,000  68,000  1,177,000 
817,000  96,000  1,219,000 
805,000  69,000)1,149,000 
478,000  67,000l     862,000 


Shipmenti  for  the  week. 

Shipments  tmct  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Qreal 
Britain. 

Continent. 

Total. 

Calcutta— 

1891 

1890 

Madras- 

1891 

1890 

All  othera— 

1891 

1890 

2,000 
1,000 
2,000 

2,000 
7,000 

iiooo 

4,000 
7,000 

1,000 
1,000 

2,000 

18,000 
20,000 

4,000 
5,000 

15,000 
13,000 

34,000 
56,000 

2,000 
5,000 

10,000 
16,000 

52,000 
76,000 

6,000 
10,000 

25,000 
29,000 

Total  all— 

1891 

1890 

5,000 

2,000 
8,000 

7,000 
8,000 

37.000 
38,000 

46.000 
77,000 

83,000 
115,000 

EXPOBTS  TO  EUBOPE  FBOM  ALL  IHDIA. 


Shipmentt 

to  all  Surope 

from — 


Bombay 

All  other  ports. 

Total 


1891. 


ThU 
week. 


48.000 
7,000 


55.000 


Sinee 
Jan.  1. 


554,000 
83,000 


637,000 


1890. 


This 
week. 


Sinee 
Jan.  1. 


72,000     817,000 
8,000     115,000 


80,000[    932,000 


1889. 


ThU 
week. 


44,000 
3,000 


47,000 


SiTue 
Jan.  1 


805,000 
109,000 


914,000 


ALEXANDBIA  BECEIFT8  AND  SHIPMBNTS. 


Alexandria,  Egypt, 
April  22. 


Becelpte  (oantars*).... 

This  week.... 

Since  Sept.  1. 


1890-91. 


16.000 
3,071,000 


1889-90. 


10,000 
3,122,000 


1888-89. 


6.000 
2,710.000 


Thit      Sinee       This      Sinee 
week.  Sept.   1.    week.  Sept.  1. 


Exports  (bales)—  | 

To  Liverpool I   2,000  267,000 

To  Continent 8,000  191,000 


Total  Europe 10,000  458,000 


1.000  245.000 
1,000  141,000 


2,000386,000 


Thii  I    Sinee 
week.  ISepI,  I, 


1,000  216,000 
4,000  139,000 


S,000|855,000 


*  A  cantar  Is  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yams  and 
steady  for  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  improving.  We  give  the  prices  for  to-day 
below,  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison : 


1891. 

1890. 

32«  Cop. 

8>4  lb: 

Cott'n    __    _ 
jf  jrf.     82*  Cop. 

8>4  Ibt. 

Ootrm 
Mid. 

Tteitt. 

Shirting*. 

pjSrf*     ri«^- 

Shirting*. 

UpUt 

d.        d. 

s.  d.     s.    d. 

d.       d.       d. 

«.    d.      «.    d. 

d. 

Mh.20  7l|»«7H 

9  11    well 

4l»,«8»iii*8llu 

Komiiua. 

2l! 

"  27  7»»  »7^ 

5  11  ve  11 

4'9     8»,««8ll|, 

e  a  »7  3 

2!* 

Apr.3  7>ls  «7\     5  11    «6  11 

4»9     8»,«»8ll,.  e    B    •?    8 

2S 

"   10  7%  *7\     5  11    to  11 

41!',.|8»,«»8H„  f    1    •'    1 

21* 

"   17  7»*  •?%     Sll    •611 

4l»U  8»„«8"|.  :6    S    »7    3 

2I'« 

"  24  7S|*«71I|t5ll     »6  11 

4%    f»K  9SH     6    3>ta7    3HI 

•■it 
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EuBOPKAN  Cotton  Consumption  for  April.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


OeUiber  1  lo  April  1. 


For  1890-91. 

TaUngg  by  spinners.,  .bales 
Average  weight  of  bales,  lbs 
Takings  In  pounds 


For  1889-90. 

Takings  by  spinners.,  .bales 
Average  weight  of  bales,  lbs. 
Takings  In  pounds 


SrtcU  Britain. 


2,046.000 

480 

982,080,000 


1,873.000 

473 

886,298,000 


Oontinenl. 


2,313,000 

468 
1,082,484,000 


2,120,000 

457 

968,954,000 


TotcU. 


4,359.000 

473-6 

2,064.564,000 


3,993,000 

464-5 

1.855.252,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  480  pounds  per  bale  this  season,  against 
473  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  463  pounds,  against  457  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  473-6 
pounds,  against  464-5  pounds.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  in  balea  of  400  pounds. 


Oct.  1  to  April  1. 

Bale»  o/  400  lbs.  each, 

OOOt  omitted. 


Spinners'  stock  Oct  1. 
Takings  in  October. . . 

Total  supply 

Consump.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November 

Total  supply 

Gonsomp.  Nov.,  4  wks. 

Spinners'  stock  Dec.  1 
Takings  in  December 

Total  supply 

Consump.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Consump.  Jan.,  4  wks. 


Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Consump.  Feb.,  4  wks. 

Spinners'  stock  Mch.  1 
Takings  in  March 


Total  supply 

Consump.  Mar.,  5  wkn 

Spinners'  stock  Apr.  1 


1890  91. 


Oreat 
Britain. 


348, 


Oonti' 
nent. 


77, 
321, 

167, 
205, 

244, 
526, 

398, 
336, 

372, 
348, 

770, 
684, 

62, 
389, 

24, 
379, 

86, 
768, 

451, 
336, 

403, 
348, 

854, 
684, 

115, 
509, 

55, 
659, 

170, 
1,108, 

624, 
420, 

714, 
435, 

1,338, 

855, 

204, 
463, 

279. 
514. 

4S3, 
977, 

667, 
336, 

793, 
348, 

1,460, 
684, 

331, 
362, 

445. 
449, 

776, 
811, 

693, 
336, 

894, 
348, 

1,587, 
684, 

357. 
411. 

546, 
500, 

903, 
911, 

768. 
420, 

1,046, 
435, 

1,814, 
855, 

611, 


Total. 


959, 


1889-90. 


Oreat 
Britain 

55, 
283, 


338, 
292, 


46. 
398, 


444, 
308, 


136, 

442, 


578, 
385, 


193, 
402, 


595, 
316, 


2  9, 
323, 


602, 
316, 


286, 
383, 


669, 
395. 


274, 


Conti- 
nent. 


181, 
180, 


361, 
320, 


41. 
340, 


381. 
320, 


61, 
518, 


579, 
400, 


179, 
506, 


685, 
332, 


353, 
454, 


807, 
332, 


475, 
424, 


899, 
415. 


484, 


Total. 


236, 
463, 


699, 
612, 


87, 
738, 


825, 
628. 


197, 
960, 


1,157, 
785, 


372, 
908, 


1,230, 

648, 

63?, 

777, 


1,409, 
648, 


761, 
807. 


1,568, 
810, 

758 


The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  yeirs. 


Oct.  1  to  April  1. 

Balet  of  400  lbs.  each. 

OOOt  omitted. 


Spinners'  stock  Oct.  1 
Takings  to  April  1.... 

Supply 

Consmupti'n  26  weeks 

Spinners'  stock  Apr.  1 


Weekly  Oonrumption 
00(  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 


1890-91. 


Oreat 
Britain 


77. 
2,4.55. 

2,532, 
2,184, 


348. 


81,0 
84,0 
84,0 
84,0 
84,0 
84.0 


Conti- 
nent. 


167, 
2,706, 


2,873, 
2,262, 


611, 


87,0 
87,0 
8-,0 
87,0 
87,0 
87,0 


Total. 


244, 
5,161, 


5,405, 
4,446, 


959, 


171,0 
171,0 
171,0 
171,0 
171,0 
161,0 


1889-90. 


Oreat 
Britain 


65. 
2,231, 


2,286, 
2,012, 


274. 


•76,0 
77,0 
77,0 
79,0 
79,0 
79,0 


Conti- 
nent. 


181. 
2.422, 


236. 
4,653, 


2,603, 
2,119, 


484, 


80,0 
80,0 
80,0 
83,0 
83,0 
83.0 


Total, 


4,889, 
4,131, 


758, 


156,0 
157,0 
157,0 
162,0 
162,0 
162.0 


•  Average  as  given  by  Mr.  Ellison;  deductloa  mado  from  month's  tota  1 
on  account  of  stoppage  of  spindles.  montn  s  tota  i 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  18  171,000  bales  of  400  pounds  each,  against  163  000 
bales  of  the  same  weight  at  the  corresponding  time  last 
year.    The  total  spmners'  stocks  in  Great  Britain  and  on  the 

are  now  301,000  bales  in  excess  of  the  same  date  last  year 
T»«f  ?i  I?'?iA,CKOP--The  following  is  from  Messrs.  Gaddum, 
BytheU  &  Co.  s  cotton  report,  dated  Bombay,  March  28- 

o  J^if?®  "^'i"".^*''y  ™."H'=*»  ^^^  HoU-holldays  kept  back  suDDlies  and 
a  falling  off  in  the  arrivals  as  compared  with  last  week  Is  vlsiVle  The 
TJ^^l^"^  continues  cloudy  and  almost  every  district  apprrifencU  ralS 
In  the  Oomra  districts  hand  ginning  Is  still  prog. esslng,  bu t  inost  of  thi 
ginning  factories  will  stop  work  at  The  end  {.f  the  mofth.  "the  B?oach 
OTop  IS  being  rapid  y  marketed,  there  being  fmaU  stocks  onlv  In  the 
vmages.  B^ownuggnr  and  DhoUera  markets  are  (,'etting  fa°rfv  larw 
auppUes,  and  the  quaLty  is  satisfactory.  s<'<-"i'k  lairiy  large 


Jute  Butts,  Bagging,  &c.— A  slight  improvement  in  the 
demand  for  jute  bagging  for  current  delivery  is  to  be  noted. 
Dealings,  however,  have  been  in  small  parcels  and  at  un-y 
changed  prices.  There  has  been  more  call  for  bagging  for 
future  delivery,  and  some  orders  have  been  placed.  Quota- 
tions to-night  are  5^c.  for  IJ^  lbs.,  63^c.  for  2  lbs.  and  63^0, 
for  standard  grades.  Jute  butts  have  been  dull  and  are  quoted 
at  l-15c.  for  paper  grades  and  IJ^c.  for  bagging  quality. 

Shipping  News. — The  exports  of  cotton  from  the  Unitet, 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
74,881  bales.  So  far  as  the  Southern  ports  are  concerned,  thes*- 
are  the  same  exports  reported  by  telegraph  and  published  i»' 
the  Chboniolb  last  Friday.  With  regard  to  New  York  w« 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet' 

New  Yobk— To  Liverpool,  per  steamers  Arizona.   1,534 

....City  of  Berlin,  3,003. ...Dryden,  4,394. ...Etrurla,  223 

Majestic,  1,280. ...Olive  Branch,  4,522 14,95< 


971 

65] 
10( 
10( 
66; 
15( 
33( 
30C 
10( 


To  Havre,  per  steamer  La  Normaudie,  971 

To  Bremen,  per  steamers  Elder,  400 Fulda,  151 Trave, 

100 

To  Hamburg,  per  steamer  Rhaetla,  100 

To  Rotterdam,  per  steamer  Veendam,  100 

To  Antwerp,  per  steamer  Frlesland,665 

To  Barcelona,  per  steamer  Cachemlre,  150 

To  Genoa,  per  steamer  Anglia,  350  

To  Naplec,  per  steamers  Aualla,  200 Gergovla,  100 

To  Trieste,  per  steamer  Anglia,  100 

Kbw  Obleans— To  Liverpool,  per  steamers  Architect.  4,700 

...  .Explortr,  4,750 Flowergate, 4,950 Lochmore, 

2.191 16,59; 

To  Bremen,  per  steamer  Annie,  2,641 2,64: 

To  Barcelona,  per  steamers  Ponoe  de  Leon,  2,691 West- 
hall,  700 per  bark  Maria  Antonio,  506 3,89' 

To  Malaga,  per  steamer  Ponce  de  Leon,  2,600 2,60( 

To  Genoa,  per  steamer  Westhall,  2M 00 2.10( 

Galveston— To  Liverpool,  per  steamer  Tresco,  7,159 7,15! 

Charleston— To  Liverpool,  per  steamers  Carbls  Bay,  3,199 

Peeress,  5,541 8,74( 

To  Barcelona,  per  bark  Galeota,  1,500 I,o0( 

To  Venice,  per  bark  Giovanni,  1,304 1,30< 

Norfolk— To  Bremen,  per  steamer  Brunei,  1,500 1.5C( 

West  Point— To  Liverpool,  per  steamer  Euskaro.  1,270 1,27( 

Boston—To  Liverpool,  per  steamers  Pavonia,  1,364 Virgin- 
ian, 1,930 3,29. 

Baltimore— To  Liverpool,  per  steamer  Queensmore,  2,563 2,561 

To  Hamburg,  per  steamer  Cassiua,  345 3^. 

To  Rotterdivm,  per  steamer  Urbino,  450 45* 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  579 67( 

Total 74,881 

The  particulars  of  these  shipments,  arranged  in  our  osua- 
form,  are  as  follows: 

Bremen  Roller-  Barce-  Genoa  Naples 
Liver-  <£  Ham.-  dam  <£  lona  f£    and       and 

pool.    Bavre.  burg.  Antu'p.  Mal'ga.  Venice.  Trieste.    To(ai 


New  York.  14,956  971       751 

N.Orleans.  16,591     2,641 

Galveston.     7.159 

8,740 


765 


Charleston. 
Norfolk  ... 
West  Point 
Boston  .... 
Baltimore . 
Phlladelp'a 


1,270 

3,294 

2,,^68 

579 


150        350       400  18,3i; 

6,497    2,100     27.821 

•■■••■>    ■••>>■    ......    ......    ...*.■  Vfloj 

1,500    1,304     11,.'S4- 

1,500    1,.'50' 

3*29 

"345   "isd   '.".'".   ''.'.'.'.'.   '.'.'.'.'.'.  sise 


Total....  55,157       971    5,237    1,215    8,147    3,754        400    74,8 

Below  we  add  the  clearances  this  week  of  vessels  carryinf 

otton  from  United  States  ports,  bringing  our  data  down  ti 

the  latest  dates: 

Nbw  Orleans— To  Liverpool— April   17— Steamer  Pascal,  3,087. 

Aiiril    18— Steamer   Santanderino,    7,400 April   21— Steame 

Costa  Rioan,  8,109. 

To  Havre— April  17-8teamer  Dupuy  de  Lome,  7,381 April  13- 

Steamer  Highland  Prince,  4,095. 
To  Bremen— April  21— Steamer  Federation,  4.100. 
To  Antwerp— April  17— Steamer  Dnpuv  de  Lome,  500. 
To  Hamburg-April  21-8teamer  Highland  Prince,  200. 
Ohableston— To  Gottenburg-April  17— Bark  Unlone  P.,  1,529. 

To   Barcelona- April    17-Bark    Maria,    1,350 April   20-Brl| 

Angela,  510. 

Norfolk— To  Liverpool— April  18-Steamer  China,  4,900 April  21- 

Steamer  .^LSphodel,  2,511. 
West  Point— To  Liverpool— April  24-8teamer  Asphodel,  561. 
Nbwpokt  News— To  Liverpool— April  23— Steamer  Gardenia,  855. 

Boston- To  Liverpool-April  13-8teamer  Kansas,  2.993 April  14- 

Steamer  Venetian,  2,375 April  17— Steamer  Soythia,  1,395.. 

April  20— Steamer  Norseman,  2,998. 
To  H.ambiirg— April  18- Steamer  Stubbenhuk,  1,151. 
Baltimore— To  Liverpool— April  17— Steamer  Rossmore.  4.162. 
To  Bremen— April  15— Steamer  Munchen,  1.630. 
To  Rotterdam— April  10-8teamer  Haudel,  1,370. 
Philadelphia— To  Liverpool— April  21— Steamer  British  Princess,  800 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

iron. 

Tim*. 

Widnei. 

TKurt. 

m. 

Liverpool,  steam  d. 

^32 

'32 

832 

'32 

'32 

'3t 

Do  late  deUv'y.d. 

..>• 

.... 

.... 

.... 

-.•, 

Havre,  sieaa; e. 

T32 

■'sa 

'82 

''sa 

^82 

■>»* 

Do      gaU 

-... 

.... 

.M 

Bremen,  steam    e. 

"32 

"S2 

»18 

■^18 

»18 

"l« 

Do      Indtreot.e. 

.... 



.... 

.... 

Hunburg,Bteam  d. 

"8 

^ 

Ifl 

Ifl 

1« 

H 

Do  via  indirect,  d. 

.--. 

.... 

.... 

..» 

Imst'd'm,  steam. e. 

271a* 

271s* 

27i«* 

27V 

27V 

27V 

Do     Indirect. .d. 

.... 

.... 

.... 

.... 

.... 

.... 

Beval,  steam d. 

3l8*''82 

3,g®73j 

3l6®'32 

'i8®'3a 

»ib®''3a 

'l««'f 

Do     sail d. 

.... 

... 

.... 

....  I 

Bu'oelona,steam  d. 

"64 

I6e4 

I4 

14 

H 

I4  , 

Q«noa,  steam.,  .d. 

63a»llg< 

B32®llgi 

»32 

632 

^i2 

Ha 

Meate,  steam... d. 

732 

732 

15,4*14 

I6g4a,i4 

"64®  "4 

ibm»; 

Antwerp,  steam  d. 

Ssi®''e4 

332®  7,4 

'.32 

'32 

'32 

'3., 

•  Per  100  lbs 

LlVEIlPOOL. — F 

y  cable 

'rom  Li 

verpool 

wehav 

a  the  fol 

lowin 

statement  of  the 

wneK'* 

MitK).    St 

ocks,  & 

0.,  at  tb 

lat  port 
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hkles  ot  the  weak balea 

■of  which  exporters  took.... 
Ot  whloh  speoolktors  took. . . 
tales  Amertoan ..• 

totnal  export ............. 
orwarded  

rotal  stock— Estimated 

Of  whloh  American— Estlm'd 

Total  Import  of  the  week 

Ot  whloh  American.......... 

moimt  afloat 

Of  which  American.....  .... 


April  3. 


April  10 


2.'S.0O0 

1,000 

1,000 

20,000 

4,000 

64,000 

1.170,000 

882,000 

79,000 

69,000 

163,000 

130,000 


41,000 

2,000 

2,000 

32,000 

4,000 

69,000 

1,200.000 

950,000 

94,000 

86,000 

157,000 

1 15.0001 


AprU  17. 


April  24 


41,000 

1,700 

&,600 

34,000 

6,000 

65,000 

1,194,000 

943.000 

65,000 

51,000 

160,000 

120,000 


42,000 

2,700 

1,100 

33,000 

3,000 

59,000 

1,180,000 

031,000 

48,000 

37,000 

180,000 

150.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  April  24,  and  the  daily  closing  pricee 
af  spot  cotton,  have  been  as  follows: 


Bpot. 


Market,   ( 
1:45  p.  M.| 

Hld.Upl'ds. 

Bales 

Spec  Aexp. 


lutura. 

Market,    ) 

1:45  P.  ii.( 

Market,  i 
4  F.  M.    ] 


Saturday 


4\ 

4,000 
500 


BasTst 

1-64  de- 

oUne. 


Bbsj. 


Monday. 


In  barsrs' 

fsTor. 

4% 

7,000 
1,000 


Weak  at 

a.64de- 

oUne. 


Steadier. 


Tu4tday.    Wtdnes. 


Doll  and        Tull; 
depressed  malntiisd 


411, 


5,000 
BOO 


Easy  at 

1.64®  2-64 

deoltoe. 


8,000 
500 


Steady  at 
1.64  sd- 
Tance. 


Firm. 


Tkund'y. 


Moderate 
demand. 

4% 

8,000 
500 


Ba«T  at 
partially 
1-64  adT. 

Firm. 


rriOay. 


4.\ 


8,000 
500 


Firm  at 
««tad- 
ranoe. 

Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otberwiae  stated : 


April 

April-May.. 
May-June... 
Jnne-Jnly... 
July- Aug... 
August.  ... 
Aog.-Sept.. 
flept.-Oct... 

OCt.-N0T.... 

NoT.-Dec... 
Sec-Jan.... 
Jan.-Feb. 


Sat.,  Apr.  18. 


Op«n  HiQh  Lov).\  Clot.  Open  High 


i. 

4  40 
4  40 
444 
448 
4  52 
455 
4  55 
456 
456 
4  56 
4  57 
.1460 
I 


d. 
4  41 

4a 

4  44 
4  48 
4  5S 
466 
4  56 
4  56 
456 
456 
458 
460 


d. 

4  40 
4  40 
4  44 
4  48 
4  52 
4  55 
4  55 
4  65 
4  66 
456 
4  57 
4  60] 


d. 
4  41 
4  41 
4  44 

4  48 


Mon.,  Apr.  30. 


d. 

4  3» 
4  39 
4  41 
4  46 


4  53   U  50 
4  56  I !  4  53 


455 
456 
456 
458 
4  60 


4  53 
4  54 
4  54 
4  55 
458 


1/no. 


d. 

4  39 
4  39 
4  42 
4  46 
4  51 
4  53 
4  53 
4  53 
454 
455 
4  56 
458 


d. 
4  39 
4  39 
4U 
4  45 
4  50 
4  62 
4  62 
4  52 
453 
454 
4  55 
458 


Clot. 


d. 
4  39 
4  39 
4  42. 
4  46 
4  50 
4  53 
4  63 
4  53 
4  64 
454 
4  65 
458 


Taes.,  Apr.  31. 


Open  Hijh  Low.  Clot. 


t. 

436 
4  36 
4  38 
4  42 
446 
4  49 
4  49 
4  49 
4  60 
4  51 
4  52 
454 


d. 

4  33 
4  38 
4  40 
4  46 
449 
4  62 
4  61 
4  51 
4  52 
4  53 
4  64 
4  66 


d. 
4  36 
4  36 
4  38 
4  42 
446 
4  49 
4  49 
4  49 
4  50 
4  51 
4  62 
4  54 


d. 

438 
438 
4  40 
4  45 
4  49 
4  52 
4  51 
4  51 
4  62 
4  63 
464 
4  66 


Wed.,  Apr.  32.     :  Tburs.,  Apr.  33. 


r 


April 

April-May.. 
May-June... 
June-July... 
Joly-Aug... 

August 

Aug.-Sept.. 
8ept.-0ct... 

Oct.-NOT.... 

NoT.-Deo... 
Dec.-Jsn... . 
Jan.-Feb.... 


I         1'  I         I 

Open  High  Low.  Ohw. |! Open i High! Low.  Clot. 


<t. 

438 
438 
4  40 
4  45 
4  49 
4  62 
4  52 
4  52 
4  53 
4  53 
4  66 
4  57 


d. 
4  42 
4  42 
4  43 
4  43 
4  52 
4  56 
4  65 
4  66 
4  66 
4  56 
4  57 
4  68 


d. 

438 
438 
4  40 
4  45 
4  49 
4  52 
4  52 
4  52 
4  53 
4  53 
4  55 
4  57 


d. 
4  42 
442 
4  43 

4  48 
4  52 
4  55 
4  65 
4  55 
4  55 
4  66 
4  57 
4  59 


4  39 
4  40 
4  45 
4  49 
4  52 
4  62 
4  52 
4  52 
453 
454 
4  56 


d. 
4  41 
441 
4  42 
4  47 
4  51 
454 
454 
454 
464 
4  54 
4  65 
458 


d. 
4  39 
4  38 
4  40 
4  45 
4  49 
4  62 
4  52 
4  52 
4  52 
4  53 
454 
466 


d. 
4  41 
4  41 
4  42 
4  4? 
4  51 
4  54 
464 
454 
454 
454 
4  55 
458 


Fri.,  Apr.  34. 


Open  High  Low.  Clot, 


d. 
4  44 

4  44 
4  45 
4  49 
4  54 
4  57 
4  57 
4  66 
4  66 
466 
4  57 
460 


d. 
4  46 
4  45 
4  46 
4  51 
4  56 
458 
458 
4  67 
4  57 
4  57 
4  59 
4  60 


d. 
4  44 

4  44 

446 
4  49 
454 
4  57 
4  57 
456 
456 
4  66 
4  57 
4  60 


d. 

4  45 
4  45 
446 
4  31 
4  55 
458 
458 
4  67 
4  57 
4  57 
4  59 
4  61 


BREADSTUFF  S. 

Fbidat,  AprU  24, 1891. 

The  market  for  flour  and  meal  was  quite  buoyant  in  tone 
early  in  the  week;  that  is,  holders  were  inclined  to  withdraw 
stocks  for  a  good  deal  more  money  while  buyers  would  tike 
only  to  supply  urgent  needs.  Some  depression  on  Wednes- 
day was  followed  by  renewed  strength  on  Thursday.  To-day 
the  market  was  Arm  but  quiet.  In  revising  quotations,  low 
grades  of  whrat  flour  are  advanced  much  more  than  high 
grades. 

Wheat  has  been  the  object  of  an  active  speculation,  not 
only  in  this  market  but  in  the  other  leading  markets  of  the 
world.  Prices  were  very  buoyant,  with  much  excitement  on 
Monday,  and  there  was  a  sharp  decline  on  Wednesday.  It  is 
diificult  to  ascribe  the  fluctuations  to  anything  more  than 
mere  speculation.  Crop  prospects  in  t bis  country  have  gener- 
ally improved.  Advices  from  Europe  have  fluctuated. 
Cables  were  stronger  on  Monday,  and  the  increase  in  the 
quantity  on  passage  was  below  expectations.  The  highest 
prices  of  the  week  (f  1  26;g  for  May,  |l  205^  for  July,  |1  IQ}4 
for  August  and  |1  15'}{  for  Docemb<T)  were  made  on  Tuesday 
morning.  The  decline  which  took  place  on  that  day  and  in 
the  course  of  Wednesday  was  due  to  free  selling  to  realiz-?. 
The  partial  recovery  on  Thursday  took  place  after  a  weak 
opening,  under  weaker  cable  advices,  and  was  ascribed  to 
reports  of  large  buying  for  export  here  and  at  the  West. 
The  business  for  shipment  included  oi  Wednesday  about 
180,000  bushels,  mostly  No.  2  Milwaukee  for  May  and  June 
loading,  on  private  terms,  but  included  No.  2  red  winter  for 
September  loading  at  |l  13,  f.o.b.,  and  on  Thursday  96,000 
bushels  of  the  same  grade,  for  same  delivery,  at  the  same 


prices.  To-day  the  speculation  weakened  a  little,  but  there 
was  again  a  large  business  in  No.  2  red  winter  for  September 
shipment  at  |1  18,  f.  o.  b. 

OAILT  OUMOIO  PBIOM  OF  BO.  S  KaO  WIimiB  WlaAT. 


Mar  deUverr e.l2l°s 

June  delivery 0. 119>4 

July  delivery 0. 116^ 

Auxust  delivery c.  112>« 

September  delivery 0.  llO^i 

Oi:lol)erilellvery c.  110*i 

DMiMHber  delivery 0.  lim 

May '9.^,  delivery 0. 114>« 


Mon. 

rue*. 

124''s 

1219b 

122 

121% 

110 

II8I4 

116 

113 

113i>s 

111>« 
llOH 

114>8 

112 

117>« 

115 

Wtd, 

120>* 
117', 

iia>« 

1113)1 

109'(, 
109H 
110>« 
113>« 


Thttrt.  JH. 

122>«  121s 

119',  1191* 

117>«  116% 

112%  113's 

111  iim 

110>«  ...T 

111<<  111>« 

114%  U41* 


Indian  com  has  been  feverishly  unsettled,  showing  no 
little  irregularity,  and  following  less  closely  than  for  some 
time  past  the  fluctuations  in  wheat.  There  was  on  Tuesday 
a  conniderable  revival  of  business  for  export,  shippers  taking 
96,00(1  bushels,  which  on  Wednesday  ^ave  strength  to  the 
spot  market  and  to  M  ly  contracts,  while  the  more  distant 
deliveries  declined.  To-day  spot  corn  was  firmer,  with  a 
moderate  export,  including  No.  2  mixed  at  83<334c.  and  No. 
2  white  83}{@83i;.  in  elevator. 

DAiLT  oLoana  rmioas  of  ho.  s  ioxbd  oobii. 

Sat.      Men,     Tue$.      Wed.     thuri.    JH. 

May  delivery 0.    82  81k       79  79>4  1    80  80 

June  delivery o.    79  78%       76  75  77  7«>4 

Julydellvery 0.    76>«       76<>8       74i«       73%       74»«       78% 

August  deUvery 0.    75%       76'«       73>«       72'«       73'«       72''» 

Oats,  following  some  advance  early  in  the  week,  became 
depressed,  unsettled  and  irregular  for  mixed  g^rades,  while 
choice  grades  of  white  continued  to  bring  extreme  prices. 
To-day  the  market  wa3  dull  and  values  weakened  at  the 
close. 

DAILT  OLOHMO  PHIOU  OF  RO.  8  MIXaD  OATS. 

Sat.      Mton.      Tuei.      Wed.    Thuri, 

MaydeUvery o.  63  63>4        62>4       60%       61 

June  delivery 0.  62'*        ....        61>4       60>«       60 

JulydeUvery c.  62  62%        60%       59%       59'8 

Rye  and  barley  are  firm  but  quiet. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 


m. 
eoH 

60 

59% 


Fine »  bbI.»S40»S4  00 

Saperflne 3  903   4  50 

Extra,  No.  2 4  15®  4  95 

Extra,  No.  1 4  709  5  00 

Clears 5  009   5  25 

Straights 5259  560 

Patent,  spring 5  60»  6  45 


Patent,  winter 95  359$6  00 

City  shipping,  extras.  5  509  5  75 

Bye  flour,  superfine..  ■4  759  5  15 

Fine 8  859  4  15 

Com  meal- 
Western,  &o ........  3  309  3  60 

Brandywine........  4  00 


OBAIH. 


o. 
•130 
»123 
•127 
•125 


•  98 
0100 

•  86 
93 

9    86 


Com,  per  tjusk.— 

West'n  mixed 81 

W'nmlx.  N0.2 83 

West'n  yellow 82 

Westemwhlte 81 


•  85 

•  84>t 

•  85 

•  84>s 


imeat—  0. 

Spring,  per  bush.. .1 10 

Bed  wbitor  No.  2  ..1  22 

Bed  winter 1  05 

White 1  15 

Rye- 
Western,  per  tmsh..    93 

State  and  Jersey  ..    95 
Barley,  Western 80 

Canadian. 84 

Btate 80 

The  movement  of  breadsculfs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
Fork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  IB,  1891, 
anr  since  August  1.  for  each  of  the  last  three  years: 


Oats-Mlxed..V  bo.  61>s»  64 

White 63    •  70 

No.  2  mixed 62    •  63% 

No.  2  white 64    •  66 


atctipU  at— 

Flottr. 

Wheat. 

Oom. 

Oate. 

Sorley. 

Btt. 

BUe.l96U>f 

BueVeOUM 

Buj)i.Beu» 

BiMh.S2Ibii 

Bu<ft.4HU» 

Bu.9eu» 

Oklcago 

81.380 

130.345 

862,178 

763.204 

128.974 

24.868 

miwankee..  ■ 

63.335 

99.467 

21,700 

85,062 

83,000 

4.810 

Dnlnth. 



297.962 

UlnneapoUs. 

894.420 

.... 

Toledo 

740 

70,303 

61.C47 

8,778 

aoo 

178 

Detroit..  .  . 

2.523 

83.775 

31.101 

8T,S89 

2,04a 

Jleveland. .. 

12.846 

62,323 

37,396 

45,186 

4,028 

'4s 

Jt.  Louis..... 

28.314 

143.336 

604,030 

180.185 

6,500 

BOO 

PeorU 

3,600 
182.4M 

17,000 

198,800 

184,000 

10,8)0 

1.100 

Tot.wk.W. 

1,289.453 

1,797,066 

1.277,850 

183,943 

80.980 

terns  wk.'SO. 

223,328 

1,182.332 

2,586,2S3 

1.618,968 

488,138 

•3,064 

teme  wk.'de. 

162.847 

944,114 

1,886,800 

1.880,300 

869,384 

84,609 

Nnce  Aut.  1. 

1880-91 

7,917,513 

89,354.356 

68.027,633 

68.004.489 

27,880,170 

8.718,004 

1860-90 

8,861.580 

88,127,973 

130,181,287 

.08.673.628 

82.871,886 

4,868,478 

188H-H9.  ... 

6.947.446 

70,303.073 

87,860,M3 

60.483.489 

28.991.666 

4,816.857 

The  exports  from  the  several  seaboard  ports  for  the  week 
snding  April  1^,  1891.  are  shown  in  the  annexed  statement: 

Eiporti 
frjtn- 

Whe€U. 

Oom. 

Flour. 

OaU. 

Ry. 

Peat. 

afewTork 
Boston... 
Portland. 
UontreaL 
PkUadel. 
Baltlm're 
».  Orl'ns. 
H.News.. 
Slohm'd . 

Btfk. 
255.689 
63.573 
7,987 

78,000 
47,095 
40,000 

Buth. 
92,669 
16,612 
50 

46,202 
26,761 

•■-" 

BH*. 
93.823 
55.186 
2,150 

37.S»6 
48.863 

Butk. 
3,202 

■■56 

Butk. 

Butk. 
8,806 

2»',08i 

■••••• 
...••■ 

Tot.  week. 

8'me  time 

1890... 

481,244*    182,324*    238,430'         3,252'         |     37,887 

474,809  3,592,100     262,300     310,369        33,439       70.686 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pjTte,  April  18,  1891: 
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Inuh. 
306,111 


In  ttore  at— 

Hew  York 

Do      afloat... 

Albany 

Bnlfiao 213,673 

Cailoago 5,892.6^9 

Do     afloat 1,377,333 

MUwaukee 255,953 

Do     afloat 104,30J 

Damth  5,077,780 

Toledo 579,683 

Detroit m'lll 

Oawego- 40,000 

B^  L^s 644,509 

Do     afloat.  ...  221,5  A2 

Cincinnati 5,000 

Bo«t»n. 21M9 

Toronto Ikl'^Si 

Montreal 525,662 

Fhlladelplila 41,398 

Peoria 8,986 

IndlanapoUs 67,083 

Kansas  City IS^-SSS 

Baltimore 192,332 

Minneapolis 5,7.55,634 

On  Mississippi...  153,741 

On  Lakes........  264,600 

On  canal  &  river.  7,800 


Com, 
buth. 

335,114 

10,0  0 

16,500 

5,241 

410,066 

260,585 


Oau, 
btu\. 
661,405 

2ii8bo 

88,172 

420,324 

295,072 


£ye, 
buth. 
3,533 

'18,566 
21,493 
202,424 
6,178 
69,348 
44,341 


171 

227.814 

27,717 

50,000 

218,705 


2,715 
13,845 
15,400 

2'id',956 


9,617 
4,209 

"■897 


7,000 
77,235 

"7,164 
79,669 
74,716 
2,000 
24,795 
83,832 
3,892 
97,641 

189,000 
24,900 


5,000 
108,511 


butli. 

4,800 

15')',716 

79,6(8 

1,1.56 

159,078 

'3,'573 

si  ,'844 

110,000 

19,548 

35,006 
9,308 


30,030 
■3,478 
'l.TOS 


85,772 
2l',822 


„_,„—  1,800 

51,467       60,658 

247,510       

61,749 

89,984 

4,089 

26,608 

95,629       

2,503       

34,200       

20,338       

30,200       88,200 

Tot  Anr  18. '91.  22,186^106    2,238,837  2,508,477  417,858     SIMJ^ 

iSt  lir  11-91    22396900    2  333  3S7  2,593.614  456,058  1.040,063 
Tot  Apr  19  -90   24  513  272  17  855:506  3,820,624  1,046,488     Oll-'.^O. 
Tot  Apr.  20  '89.  26,989  678  14,91 1,963  6,769,297  1,464,850 
Tot.  Apr.  21,  '88.  32,633,418    8,188,223  3,373,095 


939,460 
3i4;410  1,090,166 


manufacturers  of  both  brown  and  bleached  goods  have  to 
contend  against  the  effect  prolucel  on  buyers  by  the  low- 
quotations  for  raw  cotton,  when  from  the  poor  character  of 
the  present  crop  they  are  compelled  to  pay  comparatively 
high  prices  for  such  as  must  be  used  to  turn  out  work  up  ta 
standard.  C!olored  cottons  were  dull  throup:hout,  but  gener- 
ally unchanged.  Southern  plaids  are  among  the  weakest  col- 
ored goods,  being  with  but  few  exceptions  m  over-abundant 
supply.  There  are  reports  of  a  combination  among  N.  Carolina 
plaid  manufacturers  to  s  -cure  uniformity  in  prices  for  their 
product,  but  agents  here  hold  them  of  little  ascouQt. 
Irregularity  in  prints  continues.  Disirable  styles  in  fine 
yarn  goods  are  steady  but  others  are  more  or  less  weak.  The 
demand  for  ginghams  and  wash  fabrics  has  been  quietly 
steady  and  as  hitherto  these  fabrics  have  ruled  the  steadiest 
in  the  market.  Print  cloths  were  slow  all  week,  with  a  down- 
ward tendency,  closing  at  2  15-16c.  for  64x64b.  This  price 
was  touched  only  once  before  in  the  history  of  the  trade,  on 
January  9th  last,  but  after  remaining  thereat  for  four  days 
gradually  recovered  to  3  l-16c.  by  Febru\ry.  For  56x60s  2}^ 
@8  916c.  is  quoted. 

1891. 
Slock  of  Prin  t  OCotht—  April  18. 

H  (Id  by  Providence  manufacturers.  406,000 

Fall  River  maniLfaoturers 189,000 

Providence  speculators None. 

Ontalde  speculators  (est)... None. 


*  Oswego  last  week's  stocks ;  this  week's  not  received. 


THE 


DRY   GOODS  TRADE. 

Nbw  York,  Friday  P.  M.,  April  24, 1891. 

During  the  week  under  review  the  market  at  first  hands  has 
ruled  dull,  in  spite  of  weather  conditions  being  all  that  could 
be  desired,  and  jobbers  in  the  way  of  regular  store  trade  have 
been  only  slightly  busier  than  they  were  last  week.  It  was 
not  expected  that  fine  weather  would  bring  an  immediate 
rush  of  business  to  others  than  retailers,  but  there  is  no  con- 
cealing the  fact  that  both  jobbers  and  agents  are  disappointed 
at  seeing  such  small  results  from  the  late  unbroken  succession 
of  fine  days.  Reports  and  orders  from  the  West  have,  it  is 
true,  been  rather  better,  but  spot  selections  by  package  buy- 
ers have  not  risen  above  retail  dimensions,  and  the  weak  spot 
in  the  situation— the  absence  of  Southern  buying— is  as  pro- 
nounced as  ever.  Some  indications  of  how  this  prolonged 
inactivity  is  affecting  the  market  is  shown  by  price  revisions 
during  the  week  noted  below,  being  in  a  downward  direction, 
and  the  fact  that  prints  (.56x60  goods)  have  been  "  jobbed  "  at 
S14  cents  per  yard — the  lowest  price  ever  recorded  for  that 
style  of  print.  Print  cloths  have  also  got  back  to  the  previously 
recorded  lowest  price— 2  15-16c.  for  64-64s.  There  are  certain 
makes  in  every  branch  of  textile  manufactures  that,  from  one 
cause  or  another,  are  not  readily  affected  by  adverse  influences 
of  a  general  character.  Suchmakesare  undoubtedly  steady  just 
now,  but  outside  of  them  the  market  for  cotton  productions 
is  in  a  far  from  satisfactory  state.  It  is  a  relie  f  to  look  away 
from  prevailing  conditions  to  future  prospects.  These  are 
unmistakably  good.  Reliable  advices  tell  of  an  unusually 
light  stock  of  fall  goods  being  carried  over  by  retai  lers  and 
jobbers.  Crop  accounts  continue  satisfactory,  and  whether 
the  yield  of  winter  wheat  comes  up  to  expectations  or  not, 
there  is  reasonable  surety  of  the  farmers  getting  such  high 
prices  for  their  grain  as  they  have  lonj;  been  strangers  to. 
The  demand  for  textiles  of  all  descripti  )ns  will  be  increased 
by  this,  and  it  is  more  than  probable  thit  when  the  year's 
accounts  are  made  up  the  trade  in  tie  aggregate  will  show 
an  appreciable  increase  on  previous  years. 

0OHBSTIO  CX>TT0N  GOODS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  31  were  3,464 
packages,  valued  at  $173,616,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Apbil  21. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain... 

37 

16 

1,182 

206 

1,063 

353 

116 

61 
385 

51 

1,552 

575 

44,158 

4,252 

3,257 

1,633 

4,415 

927 

2,406 

9,330 

612 

72 

17 

1,070 

300 

2,412 

327 

76 
156 
757 

35 

Other  European............. 

538 

China 

8,9*6 
1,276 
2,733 
3,859 
6,445  - 

764 

1,853 

10,731 

1,039 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Gentral  America........,..,, 

South  America 

Other  countries,........,,... 

Total 

3,464 

73,167 
12,855 

5,222 

39,594 
11,058 

•  China,  via  Vanconver 

Total 

3,464 

86,022 

5,222 

50,652 

1890. 
April  19. 
369,000 

30,000 
None. 

15,000 


1889. 

April  20, 

37,000 

1 1,000 

None. 

5,000- 


53,000 


Total  stock  (pieces) 595,000  414,000 

Domestic  Woolen  Goods — There  has  been  no  change  of 
particular  character  in  thij  department  during  the  week. 
The  demand  at  first  hands  was  light  on  the  spot,  and  disap- 
pointingly backward  so  far  as  duplicatiag  orders  were  con- 
cerned. Agents  were  making  fair  deliveries  of  men's-wear 
woolens  for  fall  trade,  and  generally  quoted  prices  steady. 
Cancellations,  rejections  and  claims  for  allowances  were 
again  prominent,  and  late  buyers  are  evidently  seizing 
upon  very  trivial  excuses  for  getting  out  of  their  engage- 
ments. Overcoatings,  cloakings,  stockinets  aad  Jersey  cloths 
were  taken  in  small  parcels  by  the  clothing  trade,  and  busi- 
ness in  lov-grade  golds,  such  as  doeskins,  Kentucky  j -ans 
and  satinets,  was  confined  to  best  makes  only.  The  demand 
for  flannels  was  slow,  as  usual  at  this  time  of  the  year,  and. 
blankets,  outside  of  some  specialties,  were  in  but  hand-to- 
mouth  request.  Soft  wool  and  worsted  dress  goods  met  with 
a  fair  amount  of  attention,  and  while  not  in  brisk  demand  a 
steady  business  was  done  on  account  o'  current  requirements 
and  for  fall  delivery. 

FoiiEiQN  Dry  Goods. — Until  the  closing  days  of  the  week, 
when  the  Hebrew  holidays  interfered,  a  fairly  good  business 
was  done,  in  which  staple  lines  of  dress  goods  and  novelties 
figured  prominently.  Importers  generally  rega-d  the  mar- 
ket for  foreign  goods  as  in  fair  shape,  not  unduly  encumbered 
with  stocks,  and  ostensibly  hold  for  previous  prices;  bit 
buyers  hive  reported  it  easy  work  to  do  business  in  more  than 
one  direction,  a  not  unnatural  result  of  the  market  for 
domestic  goods  in  its  present  state. 

Importations  of  Drr  Goods. 
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*  From  New  Bnxland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  13,836,488  in  1891,  against  12,315,315  in  1890. 

The  demand  for  staple  cotton  goods  has  been  irregular. 
Brown  sheetings  and  drills  moved  (|uietly  both  on  home  and 
erport  account,  but  some  good-sized  transactions  were  re- 
^  corded  in  bleached  goods  on  price  concessions.  Cabot  4-4 
bleached  sheetings,  a  standard  make,  were  reduced  J^c.  per 
yard,  and  Grinnell  sheetings,  a  specialty,  marked  a  reduction 
of  as  much  as  1  fc  per  yard  on  grades  va'ued  at  40c.  per  yard 
and  higher.  Other  makes  were  not  changed,  but  buyers  in 
most  cases  were  able  to  do  business  on  favorable  terms.    The 


HO 
tCOP 


cnCO 
-J  I-" 
MM 

ccw 

COD 


too 

OX) 


Olf. 

Mta 


Hh-OOi^  If" 


Si 


§:    Si 


CO  M  X  W  M 
O  o«  OS  ^1  (^ 


CO  0)0^0) 

cptoao  w 


MCOOOV© 

lOOSODOt^ 


CO  I   CO 


to  to 


iP-CC 
OS  3s 

to© 

O>0D 

toco 

tJtUt 


CCOD 


couioioto 

t5lf>>t&QUC0 


to  O'  U  OS  (30 
OStJ^Ojl^*- 

t:ta'ViV)bi 

tc  o  to  q>  O' 


too 


OtOtOlOit^ 


cciyi 

lyice 


toco 

OtO 

ODC;» 


en  ^  'C  01 0; 

COCiJCcOCi^ 
CDCCCO>a^ 


0-1 ' 
cow  I 


HMWW 

Ot'h-'tCtOCO 

CO  ic  c.  y»  M 

l-tCO**MW 

tC  00  OP  OP  05 


000 

MO 
OiOi 
I(^b0 


COrf>-CD»rf»' 
U>_tO_h-p3S 

oh;dcoco 
It*- to  to  qs  ift- 


05  01^  01 M 

OSMHOtrf*- 


g22??i 


'  H"4  Z  P 


C£0'--'^A 
Mlf^OStCO 
CO  to  to  CO  to 
tgcnxH'to 
rf>>  If*  OS  <I -S" 
0*00005  00 


iP^tO 
to  05 


|F»CC 

OSP-- 

WtOS 
tOif^ 
CJ'X 


CO 
O05 


to  W  p-  to  10 

to  CO  <:;>  i(>- CD 
OiOiOsccCn 


i-'MCOi-'OS 
C>  it.  CC -ti^  <1 
otowCi*- 


3 

2 

o 

T 


•UMUHOt-' 

CMWOSOD 


C0"-» 

OS  to 
oa 


too 


Miofcoc;' 

CD  X  O  O  >-* 

oa<-^0;-j 

obh-V/f-' 

05»-*--CDX 

CD  to  GO  OP  •^J 


CD  O  CC  Ur  '£ 
H*a  WODO 
OStOp-iP-CO 


t-'MO'COtO  \-^ 
-l^lCDri^QD  a* 
0D_;-pO0rf>>«Bl£. 
00%' CO'^'-' 

c;<  o  O  CO  :0 


"-•oscDtc  to 
uootocoto 
^^toosoa 


to  1^:0  CO  to 
CD<jao<i  »■» 

W^jpi-H'COjJ 
I  "^  tOCPO^ 

io*^owto 

I  toos  JtCOCO 


tOO>CDO<J 
OC^^OO 

CO  act-*  M^ 


tOtO)b>b3tO 

^atCOtOi-' 
00©  — to  TO  ■* 

wccto'^rf*. 

-]  CO  I-' 30  to 

dC^tCOOtO 


C05 


-J-a-'CO® 

tO»ODOlO 
OQDO**-QD 


Oij^M05;«J 
'tOOOrf.'O'O 


10  O'  rf».  -c  O 

O**c;t<ico 


3: 


oniitttwjalff 

AND^ 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE. 

8KPRBSENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE    UNITED   STATES 

[Entered  aooordlng  to  Act  of  CoDgresH,  la  the  year  1891,  by  Wm.  B.  Dana  4  Co.,  In  the  olllce  of  the  Librarian  of  CongrefM,  Wa«hln({ton,  D.  O.J 


VOL.  62. 


SATURDAY.  MAY  2.1891. 


NO.  1,349. 


3iJIte  (^hxoxxxclt. 

Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year  (Inolndlni;  postage) $10  20 

For  SLt  .Months  ilo.  6  10 

Europeiui  Subscription  (InoUidlntf  postaKe) 11  50 

European  Subscription  Six  Months  (Including  postage).      6  75 

Annual  Subscription  in  London  (including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  £1  Os. 

These   prices  Include   the    Investors'  Supplembkt,  of   150  pages, 

lulled  once  in  two  months,  and  furnished  without  extra  charge  to 

■Qbecrlbers  of  the  Chronicle. 
A   die  cover  is  furnished  at  50  cents;   postage  on  the  eiuue  is  18 

eente.    Volumes  bound  for  subscribers  at  $1  00. 

Terms  of  Advertisiu?. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
A  Financial  Chromclk,  an-  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  ctelliiitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  price»  maybe  obtained  oii  appllca- 
aon  at  the  olllce.  The  lowest  rates  on  permanent  cards  deflnltely  or- 
dered for  one  year  are  8  cents  per  Hue  each  Insertion,  making  .$58  for 
one  Inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  Inch. 

London  Aeents : 
Meurs.  Edwakds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
■orlptloua  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

(  UriLLIAm   B.  DANA  &  Co..  PnblUbers, 
}  102  W^llllam  Street,  NEW  YORK. 

t  Post  Office  Box  958 


total  of  8-1  per  cent,  the  fmJling  off  at  New  York  being 
4-5  per  cent,  .ind  in  the  aggregate  for  the  remainder  of 
the  country  being  0-9  per  cent.  Twenty-three  cities  report 
losses  ranging  from  0-9  per  cent  at  Grand  Rapids  to  82'1  per 
cent  at  Wichita.  Other  points  at  which  the  decrease  has  been 
important  are  Fort  Worth,  81-8  per  cent ;  Chattanooga,  27'5  ; 
Milwaukee,  26-7,  and  Dallas,  26o  per  cent.  There  are,  how- 
ever, some  heavy  percentages  of  increase,  notablv  Qalveeton, 
108  per  cent ;  Syracuse,  448  ;  Norfolk.  42-9  ;  MinneapoUs.. 
42-8;  Nashville,  40-1;  Tacoma,  87'6.  and  Los  Angeles,  30-4  per 
cent.  Comparing  the  current  year's  figures  with  those  for 
1889,  and  making  allowance  for  the  clearing-houses  since 
included,  we  And  an  excess  now  of  about  11-5  per  cent. 


WILLIAM    B.  DANA' 
JOHK  O.  FLOYD. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  aX\  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  2,  have 
been  $1,214,740,633,  against  $1,117,559,910  last  week  and 
$1,379,788,797  the  corresponding  week  last  year. 


Olkarikob. 
Jbtunu  t>v  Tetevrapk. 


Hew  York 

Beaton 

PhUadelphla. 

Balttmore 

Ohloago 

St.  Lonls 

Hev  Orleans 

8«T«n  cities,  S  days . 
Othtr  clues,  S  days 


Total  all  cities,  6  days.. 
AU  (titles,  Iday 


Total  all  oltles  tor  week.. 


WUk  Ending  May  'i. 


1891. 


S612,032,?61 
B8,S03,4Se 
61,257.373 

9,H22,T94 
71,480,000 
18.347,370 

7,478,230 


•8S4.72I.510 
145,916,210 


•1.000.637,720 
2i4,102,913 


$1,244,740,633 


1890. 


•725,343,514 
93,343,916 
64,430,011 
11,466,999 
67,009.000 
18,400,768 
7,892,913 


•987,883,120 
138,696,519 


•1,126,482,639 
253,308,158 


•1,379,788,797 


PtrOmt. 


-15-6 
-7-8 

-20-4 

-143 
-(■6-7 

-11-2 
_6-3 


-lS-6 

-r6-8 


-11-2 
-3-6 


-9-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
oourse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  bo 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 

'oa.  April  25,  with  the  comparative  totals  in  1890. 

Notwithstanding  a  much  heavier  total  of  transactions  on 
the  Stock  Exchange,  and  an  active  speculation  in  both  grain 
and  cotton,  the  clearings  at  New  York  record  only  a  slight ' 
advance  over  the  result  for  the  preceding;  week.  Moreover, ' 
the  aggre^te  exchanges  outside  of  this  city  exhibit  a  decline  i 
from  April  18  of  nearly  thirteen  millions  of  dollars,  and  this  [ 
decrease  is  pretty  generally  distributed  over  all  sections  of  the  ; 
country. 

Contrasted  with  the  week  of  1890  there  is  a  decline  in  the 


New  Tork 

.SO/M  0/— 

IStock* thant.) 

(Cotton baUi.) 

(0ra<n lnuhtl$.) 

(Pttrokvm M>1<.1 


Boston 

I'roTldano*... 

llHrtford 

New  UaTOD... 
SprlnxOeld.... 

Wuroester 

Portland 

Lowell 

New  Bedford., 


tTMk  MnMnt  AprU  29. 


I  VTuk  Snir«  Apr.  I» 


iSSI. 


Total  New  England... 

Pblladrlpbia 

PittsbDrg 

Baltimore 

BnffAlo 

Washington 

Wllmlneton.  Del 

Brraouse 

RocheBter* 


Total  Middle., 


Chicago 

Clnotnnatl 

Milwaukee 

Detroit 

CleTeland 

Columbas 

Indianapolis 

Peoria 

Onuid  Rapids 

Total  Middle  Western 

San  Franolsoo. 

Portland 

Salt  Lake  City 

Seattle 

Taooma. 

Los  Angeles , 


680,709.802 
(2.013.404) 

ao8,4:<s,aso 

i:«U,0O0) 

86,661,196 
6,U1,I0U 
S.OiS.OTS 
l,.-t46,«65 
LSlH.aOO 
1,216,139 
1,184.654 
809,700 
314,263 


UMO. 


110,031,391 

62,861,460 
15.624.1)62 
I2,373,6W 
7,481,400 
1,882.872 
•13,971 
963,886 
1,406,668 


102,123.512 

84,861,961 
12,S8R,450 
4.832,»^S 
6,881.416 
4.681.146 
2,887.100 
I,l!«l,770 
1.616,608 
6«e,538 


Total  PacUle., 


Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Oenvar 

Dnluth 

St.  Joaaph 

BloaiClty 

Dae  Molaaa 

Wichita 

Lincoln 

Topeka. 


Total  Other  Western., 


St.  IjOOIS , 

New  Orleans., 

LoalsTllla 

Memphis...... 

Rlehmood.... 

Oairaaton 

Naahrllla  ...., 

Dallas 

Kort  Worth.. 

Norfolk 

Chattanooaa. , 
Blrmlnaham.. 
liSXIngtan...., 

Houtoa* 

Waco* 


Total  Soatbani... 

Total  all 

Ontsioa  New  Tork. 


119,884,803 

16.561.198 
1.77l,4»4 
1.430,731 

816,338 
1,009,U«T 

701,488 

~2r»10.i84 

8,467,«0e 
6,236,646 
8,7aS,«8S 
3,817,261 
4.610,388 
1,612,700 
1,898,837 

i.oo«,4au 

l,a<S,l23 
530,6a0 
40tl.A^ 
416,116 


712,538.508 

(1,460,854) 

(46»,300' 

(80,850,760 

(2,831.000: 

108,523,703 
4.229.700 
1,7^.812 
1.I«",4I8 
1.16e,ti88 
I.UO3.044 
1.013.161 
780,587 
8M.266 


113,887,618 

74.582,060; 

17,947,784 

13,044.2021 

e.6T6351 

1.787,686 

800,000 

666.8:jS 


115,505.468 

77,594,939 
11,526, 160 
6.682.4(16 
4,868,647 
4,472.448 
a.M7.2U0 
1,7B8.106 
1,S81,»25 
702.176 


1114171386 


14.344,966  -f«-4 

1,607386  -I-17-6 

1386.161  -WTI 

938.690  —8-8 

538.080  4-80-4 


-4-6 

(+89-2 
(.6S-8 
(+280-4, 
(-92-4) 

-5-7 

-(•21-6 
-(-14  H 
-HM-6 
-HO 
-)-«fl 
+17-9 
-<-l6-S 
-14-0 

~^5 

-15-6 
—18-6 

-6- 

-H8S 

-I-5-8 

-I-1-6 

-M4-8 


1381. 


p.Oiu. 


-11-6 

-I- 9-6 

-1-70 

-26  7 

-(■18  8 

-(-••1 
-(-16-9 
-09 


+Ti 


34,286,946 

•0,083,028 

8,142333 

7,101.864 

9,178,179 

8,221,116 

1,881.033 

2373.067 

•18.782 

41(1,101 

976,182 

478,800 

•96323 

•60,159 

1,412488 


«3U3n 
1.1I73»0.41« 


436  seo.nin 


19.648.260 

8.798.191 

4.S6«,S78 

4,199,173 

4.798,684 

4329.V66 

l.e7V,034 

1.4<73S6 

7V9,«M 

903.642 

781,084 

580,987 

348387 

19397,116 
8,«el,968 
7,1»3,8S4 
2,379,688 
1,873,6« 
868382 
13S6.S«e 
M6U350 
7»>3»3 


•68300 
733.068 
487367 


4e366,288 
l.ia».80«.128 


440.7S6.eiT 


>.9S< 

(1378.691) 

(297.1001 

(74,2&6,ll76l 

(2£i,0UO) 

97.967384 
6,060.000 
1,801380 
1363,024 

I3«f3es 

1367.625 

1318.864 

801,078 

454391 


112.333,019 

67,496.679 

14.»a«.97V 

ld,951.W7U 

6.871.057 

1.645,6m 

807.604 

983.  las 

1,481367 


106336,010 

81321.938 
183^.150 
4.741.763 
6,6tM.7))8 
4.958.384 
3.468.700 
8,028,447 
1,778.87» 
782,144 


-(♦6 


-(-•■6 

■HO-7 
-1-1 
-8-6 

-(-im 
-f.ioe-'> 

-(^O-l 
— 2B-S 
-•1-8 
-f4»» 
--27  5 
-6-1 
—161 


-W-4 

-ri 

-=!i^ 


119,680,184 

I93463S7 

137»,«96 

1.74U319 

892.716 

Hf7.874 

68W324 


-•■1 

-f9;o 

-flS-ft 
-H)-8 

-n-» 


-9-1 

— 10-» 

-6-« 

■^trt 


-M-e 


^^. 


.6-0 

-(-6-0 
-(•19* 

+1* 

-t-7-8 

-l-iro' 

-(■1T4 
-M-8 


■«•» 


•S3863I8 

■.040.044 

6.080308 

S3S338S 

8,g«S.188 

43aS.7»0 

1377.744 

1,434.067 

l,a«0,O»t 

1,018436 

616.6ftl 

607349 

•18,086 


•0,6an33S 

103S0.U16 

7.68S36H 

•.105.94 

t.tMjsan 

•.4«6.7e4 
•.043326 
•67.216 
•7«3»0 
96S.6S6 
464.000 
6^1.120 
413,000 
l,6»»37e 


M34S316 
LH».4«8,W 


4«e.iiiw" 


•(-28T 
-12« 
-t-IO* 
-H«» 


-1»4 
-14-4 


-38 

+4T-I 


-19-8 
-12-t 


-7-7 
-6-» 

+ir* 
±11 

*^ 


US 

-art 

— 17« 


■*»* 


•  Not  Inclndad  la  totals. 
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TEE    FINANCIAL    SITUATION. 

Gold  exports,  crop  prospects  and  London  buying  o  f 
stocks  have  been  the  chief  influences  acting  on  our 
markets  this  week.  As  to  gold  exports,  they  hare  not 
ostensibly  received  very  much  attention;  in  fact  the 
amount  hitherto  withdrawn  has  not  been  large,  while 
the  taking  of  securities  by  Europe  within  the  past 
few  days  has  suggested  the  possibility  of  a*  smaller  call 
for  gold  in  coming  weeks  than  previously  anticipated. 
This  expectation  of  a  smaller  movement  does  not,  how- 
ever, at  the  moment  find  much  encouragement  from 
yesterday's  operations,  the  withdrawals  yesterday  for 
shipment  to-day  being  in  fact  quite  liberal,  and  look 
especially  so  after  the  movement  early  in  the  week 
and  the  reports  of  securities  going  out.  But,  as  we 
have  remarked  on  previous  occasions  in  this  column, 
the  outward  flow  of  the  yellow  metal  (unless  the  total 
should  become  so  large  as  to  affect  our  money  market) 
will  have  comparatively  little  influence  so  long  as  crop 
prospects  remain  so  full  of  promise,  both  as  to  yield 
and  price,  as  they  now  are.  The  new  wheat  will  fur- 
nish exchange  in  June,  and  the  crop  will  begin  to 
move  in  July,  so  that  if  the  speculators  do  not  inter- 
fere with  the  marketing,  all  the  gold  that  goes  forward 
ought  to  be  shipped  during  the  next  six  weeks  or  less. 

We  scarcely  remember  a  year  when  the  reports  from 
the  agricultural  sections  of  the  West  were  at  this  date 
so  generally  and  decidedly  hopeful.  Winter  wheat, 
which  opened  the  season  with  a  good  start,  has  made 
€xcellent  progress  since  ;  spring  wheat  will  about  all  of 
it  be  in  the  ground  even  in  the  latest  sections  this 
week;  while  oats  have  been  seeded  under  the  stimulus 
of  high  prices,  and  the  crop  is  likely  to  be 
a  large  one  and  to  go  into  consumption  at  a 
good  figure  as  soon  as  harvested.  Should  no  untoward 
event  happen,  the  results  which  these  prospects  fore- 
oast,  added  to  the  assurance  that  an  abundant  yield  of 
food  products  will  meet  a  large  and  urgent  demand, 
must  of  course  mean  good  returns  to  the  railroads ; 
and  so  long  as  this  anticipation  finds  encouragement 
in  the  reports  that  come  up  from  the  agricultural  sec- 
tions, it  is  impossible  that  confidence  in  such  property 
should  not  be  on  the  increase. 

There  have  been  some  incidents  of  the  week  which 
have  tended  to  arrest  this  growing  confidence.  The 
disclosure  of  the  defalcation  in  the  Ninth  National 
Bank  was  of  this  nature.  Not  that  there  was  anything 
in  th«  loss  to  the  bank  to  affect  the  high  repute  in 
which  that  institution  is  held ;  but  the  public  is 
always  startled  whenever  a  trusted  man  high  in 
position  proves  himself  unworthy  of  the  trust,  and 
jumps  to  the  conclusion  that  like  disclosures  are 
pretty  sure  soon  to  come  to  light  with  regard  to  many 
other  men  so  placed.  For  the  moment  it  is  forgotten, 
that  every  firm  and  every  bank  and  all  business  in  fact 
is  similarly  situated  and  cannot  be  conducted  other- 
wise than  on  a  basis  of  confidence  in  our  fellow  men, 
and  yet  how  very  few  prove  unfaithful.  Is  it  not  on 
account  of  the  singularity  of  the  announcement  that 
another  man  so  placed  has  been  found  to  have  his 
price,  that  the  matter  deserves  chief  attention  ?  The 
feeling  which  ought  to  be  suggested  by  this  incident, 
as  we  look  at  it,  is  one  of  surprise  that  out  of  the  vast 
number  having  qualities  which  lead  us  to  believe  in 
their  honesty  and  trueness,  experience  brings  to  light 
«o  very  few  that  prove  in  any  degree  unworthy  of  our 
trust. 


Notwithstanding  the  gold  exports  and  the  increased 
speculation  in  stocks,  the  rates  for  money  have  shown 
but  slight  changes.  To  be  sure,  tliere  has  been  in- 
creased activity  in  the  call  loan  department,  but  this 
has  been  due,  in  part  at  least,  to  preparations  for  the 
May  payments  of  interest  and  dividends,  and  the  feeling 
is  that  in  a  few  days  the  market  must  resume  its 
normal  condition.  Of  course,  gold  exports  may  con- 
tinue on  so  large  a  scale  as  to  upset  these  calcu- 
lations, but  the  conditions  noted  above  would  seem 
to  preclude  that  view,  especially  as  the  flow  of 
currency  is  now  towards  this  centre  in  large 
volume.  So  far  as  represented  by  bankers'  balances,  the 
extremes  have  been  9  and  3^  per  cent,  the  average  being 
about  Sj^  per  cent,  at  which  renewals  have  been  made ; 
banks  and  trust  companies  have  also  loaned  on  call  at 
3^  per  cent  as  a  minimum,  some  institutions  gatting 
4  per  cent.  Time  money  has  been  fully  as  easy  as  it 
was  last  week  and  the  supply  adequate,  although  the 
demand,  owing  to  the  increased  business  on  the  Stock 
Exchange,  has  been  greater;  rates  are  4  per  cent  for 
sixty  to  ninety  days,  4^@5  per  «ent  for  four  to  five 
months,  5@5|-  per  cent  for  six,  seven  and  eight  months 
on  good  Stock  Exchange  collateral;  where  ordinary 
mixed  security  is  accepted  the  rates  are  ^  of  1  per  cent 
higher  for  each  period.  In  commercial  paper  there  is 
a  better  demand,  and  more  of  the  city  banks  are  in 
the  market,  while  the  supply  of  really  first-class 
names  is  scarce.  Rates  are  4J  to  5  per  cent  for  60  to 
90  day  endorsed  bills  receivable,  5  to  5J  per  cent  for 
four  months  commission  house  names,  and  5^  to  6^  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

Athough  in  London  the  rate  of  discount  for  sixty 
to  ninety  day  bank  bills  has  been  above  the  official 
minimum  during  the  week,  closing  at  3^@3f  per  cent, 
there  was  no  change  made  in  the  Bank  rate  on  Thurs- 
day, the  directors  probably  regarding  the  movement  of 
gold  to  the  interior  of  Great  Britain  as  unimportant, 
and,  besides,  they  are  no  doubt  looking  to  New  York 
for  shipments  of  the  yellow  metal  during  the  next 
few  weeks.  The  only  news  of  interest  abroad 
during  the  week  was  the  announcement  of 
the  decision  of  the  Argentine  financial  authorities 
to  issue  notes  against  silver  and  the  disclosure  of 
the  unsatisfactory  condition  of  the  National  Bank. 
These  reports,  however,  seemed  to  have  no  influence  in 
London,  except  to  depress  Argentine  securities.  At 
Paris  the  open  market  rate  is  2f  per  cent,  and  the  cable 
reports  that  the  monthly  Bourse  settlement  is  looked 
forward  to  with  some  anxiety.  At  Berlin  the  rate  is 
3f  and  at  Frankfort  it  is  3i  per  cent.  The  Bank  of 
England  lost  £477,000  bullion  during  the  week;  this, 
as  we  are  informed  by  private  cable  to  us,  was  due  to 
the  import  of  £247,000  ("bought"  and  from  Brazil), 
to  exports  of  £300,000  to  Portugal,. and  to  the  ship- 
ment to  the  interior  of  Great  Britain  of  £524,000 
for  the  Scotch  banks.  The  Bank  of  France  gained 
£303,000  gold  during  the  week,  and  the  Bank  of  Ger- 
many since  the  last  report  shows  an  increase  of  about  i 
£534,000  of  this  metal. 

Our  foreign  exchange  market  though  dull  has  beetfi 
firm  and  higher.  There  has  been  a  supply  of  sterling  I 
drawn  against  outgoing  securities,  but  in  addition  to^,! 
that  there  have  been  quite  large  remittances  of  gold^i 
Lazard  Freres  shipped  $700,000  on  Tuesday,  of  whicl  ' 
$560,000  was  taken  from  the  Treasury ;  this  gold  wani 
to  Berlin.  Oh  Wednesday  L.  Von  Hoffman  &  Co. 
shipped   $500,000,  and  Kidder,  Peabody  &  Co.  $350,' 
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000,  which  went  to  London  as  an  exchange  operation. 
Yesterday  Ileidclbach,  Ickelhoimcr  &  Co.  withdrew 
$500,000,  August  Belmont  &  Co.  $500,000  and  Lazanl 
Freres  $1,900,000,  all  for  shipment  to-day;  a  ship- 
ment of  $200,000  was  also  made  on  Tuesday  by 
Muller,  Schall  &  Co.  to  Cuba.  The  rates  of  exchange 
were  unaltered  until  Tuesday  when  Brown  Bros,  and 
the  Bunk  of  Montreal  advanced  the  short  rate  to  4  90, 
leaving  long  at  4  86.  On  Thursday  Baring,  Magoun 
&  Co.  advanced  to  4  90  for  sight  and  the  Bank  of 
British  North  America  to  4  86|  for  long  and  4  90  for 
short,  making  the  rates  at  the  close  of  the  week  4  86@ 
4  S&i  for  sixty  days  and  4  90  for  sight.  Kates  for  actual 
business  yesterday  were  4  85i@4  85^  for  long,  4  88}@ 
4  89  for  short,  4  89i@4  89J  for  cable  transfers,  4  84^0 
4  Sii  for  prime  and  4  83i@4  84  for  documentary  com- 
mercial bills. 

The  Chicago   Burlington   &   Qnincy  statement    of 
gross  and  net   earnings  for  the  month  of  March  has 
been  issued  this  week,  and  some  surprise  has  been  ex- 
pressed at  its  unfavorable  character.     Gross  earnings 
have  fallen  off  $671,467  as  compared  with  the  corres- 
ponding month  last  year,  and  net  earnings  above  oper- 
ating expenses  have  fallen  off  $369,150.     As  a  conse- 
I  quence  the  surplus  above  the  month's  proportion  of  the 
year's  fixed  charges  is  only  $109,541  for  March,  1891, 
I  against  a  surplus  for  March,  1890,  of  $497,176.     For 
the  three  months  ending  with  March  the  company^has 
failed  to  meet  its  charges   in  the  sum  of  $352,189, 
while  in  the  corresponding  quarter  in  1890  it  had  a 
surplus  above  the  charges  of  $695,009.     This  is  a  poor 
,  showing  of  course,   but  it  is  a  little  difficult  to  see 
•why  after  the  unfavorable  statements  for  January  and 
February  a  better  statement  should  have  been  expected 
for  March.     On   the   contrary,  official  information,  as 
contained  in  the   company's  annual  report  published 
only  a  few  weeks  ago,  clearly  pointed   to  a  worse  show- 
ing for  March  than  for  January  and  February,   just  as 
has  now  happened.     In  his  remarks  President  Per- 
kins, after  calling  attention    to    the    failure    of  the 
corn  crop    in    Iowa,   Kansas    and   Nebraska,   stated 
that  so  large  a  part  of  the  country  served  by  the 
company's  lines  was  dependent  on  the  corn  crop  that 
any  serious  damage  to  that  staple  necessarily  affected 
adversely  business  of  all  kinds  for  many  months.     Not 
only  that,  but  a  statement  was  given  to  show  just  how 
much  the  company  earned  during  each  of  the  first  six 
months  of  last  year  on  the  carrying  of  corn  shipped 
from    points  in    Nebraska  and   Kansas.     From    this 
statement     it    appeared     that    the    earnings    from 
the     corn      traffic      last     year      were      larger      in 
March  than  in  any  other    month,    having    reached 
$561,000.     President  Perkins  also  stated   that  it  could 
not  be  expected  that  the  company  would  earn  «iuch 
from  that  source  during  the  first  half  of  1891 — from  all 
of  which  it  will  be  seen  that  a  large  falling  off  in  earnings 
in  the  month  in  question  the  present  year  was  a  fore- 
gone conclusion. 

As  regards  the  probabilities  for  future  months,  while 
'the  same  influences  will  still  be  operative  the  indications 
would  seem  to  point  to  less  unfavorable  exhibits  than 
those  for  the  months  already  past.  At  least  that  infer- 
ence would  seem  to  be  warranted  from  the  fact  that 
the  statement  regarding  the  earnings  from  the  corn 
traffic,  above  referred  to,  shows  much  smaller  receipts 
from  that  source  during  the  second  quarter  of  1890  than 
during  the  first  quarter  of  that  year.  In  other  words, 
while  in  January,  1890,  the  earnings  from  the  corn 
traffic  were  $520,000,in  February  $382,000,  and  in  March 


as  much  oa  $561,000,  during  the  following  three 
months  the  earnings  in  that  way  did  not  amount 
to  $300,000  in  any  month,  being  $294,000  for  April, 
$246,000  for  May  and  $247,000  for  Juno.  To  the  ex- 
tent  that  the  earnings  from  that  source  were  loss  ia 
these  months  than  in  the  preceding  months,  the  falliug 
off  the  present  year  in  those  months  it  is  to  bo  pre- 
sumed will  also  bo  less.  It  is  perhaps  worth  noting 
that  if  on  the  one  hand  the  company's  income  the 
present  year  is  greatly  reduced,  on  the  other  hand  the 
requirements  for  dividends  will  also  be  reduced,  as 
dividends  are  on  a  four  per  cent  basis  now,  against  five 
per  cent  the  previous  year.  The  company's  stock  is 
large,  being  $76,392,600,  and  hence  a  reduction  of  one 
per  cent  means  a  saving  of  over  three-quarters  of  a 
million  dollars. 

Apart  from  the  Burlington  &  Quincy  the  returns  of 
net  earnings  which  have  come  in  this  week  are  quite  gen- 
erally favorable — some  of  them  exceptionally  so.  The 
Canadian  Pacific  shows  net  of  $497,040  for  March,  1891, 
against  $392,770  for  March,  1890,  and  for  the  quarter 
net  of  $1,163,586,  against  $767,131.  The  Chesapeake 
&  Ohio  for  the  month  has  net  of  $164,825,  against 
$101,661,  and  for  the  three  months  $504,582,  against 
$326,397.  The  Mexican  National  shows  net  of 
$98,640  against  $41,414  for  March,  and  $290,946 
against  $177,547  for  the  quarter.  The  Phila- 
delphia &  Reading  gains  $57,978  in  net  for 
March  on  the  earnings  of  the  Railroad  Com- 
pany, but  on  the  other  hand  the  operations  of  the 
Coal  &  Iron  Company  show  a  less  favorable  result  on 
the  month's  operations  (owing  to  a  very  heavy  augmen- 
tation in  expenses)  of  $58,708.  For  the  four  months 
of  the  company's  fiscal  year  from  the  Ist  of  December, 
there  is  a  surplus,  after  allowing  for  fixed  charges  and 
miscellaneous  income,  of  $109,951  for  1890-91,  against 
a  deficit  in  the  corresponding  iour  months  of  1889-90 
of  $30fV,751,  giving  an  improvement  of  $419,702. 
This  is  on  the  Railroad  Company.  For  the  Coal  &  Iron 
Company  there  is  a  deficiency  in  meeting  charges  of 
$502,656,again8t  a  deficiency  last  year  of  $493,298.  Hence 
the  net  amount  of  improvement  on  the  two  companies 
combined  is  $410,344.  The  Erie  statement  for  March 
has  also  been  issued  this  week.  It  shows  but 
slight  changes  —  $48,792  increase  in  gross  and 
$13,126  increase  in  net.  The  Central  New  Jersey 
figures  were  given  by  us  last  week,  and  showed  $72,391 
gain  in  net  for  the  month,  and  $279,606  gain  for  the 
quarter. 

The  Chicago  Milwaukee  &  St.  Paul  for  the  month 
reports  $54,139  gain  in  gross  and  $7,601  in  net.  The 
Chicago  &  Northwestern  and  the  St.  Paul  &  Omaha 
give  out  only  the  gross  results — in  the  one  case  there  is 
a  gain  of  $118,762  and  in  the  other  a  gain  of  $21,494. 
The  Norfolk  &  Western  has  net  of  $227,706,  against 
$217,477  ;  the  Louisville  &  Nashville  $559,654,  against 
$541,668  ;  the  New  Y«rk  Ontario  &  Western  $45,289, 
against  $39,606  ;  the  Rio  Grande  Western  $49,880 
against  $33,405  ;  the  Iowa  Central  $52,952,  against 
$48,063  ;  the  Buffalo  Rochester  &  Pittsburg  $57,983, 
against  $52,600 ;  and  the  Savannah  Ameri- 
cns  &  Montgomery  $14,994,  against  $11,424. 
The  only  roads  showing  diminished  net  are  the  North- 
em  Central,  which  reports  $144,647,  against  $15^,206; 
the  Kansas  City  Fort  Scott  &  Memphis,  $107,69S, 
against  $128,345;  the  Cleveland  Cincinnati  Chicago  St 
St.  Lonis,  $323,494,  against  $353,322;  the  Southern 
Pacific,  Atlantic  system,  $213,534,  against  $262,398? 
the  Western    New  York   &    Pennsylvania,   $81,580, 
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against  $113,663;  and  the  Detroit  Bay  City  &  Alpena, 
^15,825,  against  $25,304. 

The  upward  movement  on  the  Stock  Exchange  has 
made  further  progress  this  week.  WhilCj^there  have 
been  frequent  recessions  in  prices,  they  have  in  most 
cases  been  of  only  temporary  duration.  Money 
rates  have  been  a  little  higher  at  times,  and  there 
have  been  further  large  gold  exports.  But  the  effect 
vas  comparatively  trifling  until  yesterday,  when  the 
market  declined  rather  sharply.  The  speculation,  how- 
ever, is  based  chiefly  on  the  good  prospect  for  the  win- 
ter wheat  crop,  the  accounts  with  regard  to  which 
continue  very  favorable.  It  was  feared  for  a  time  that 
there  might  be  some  trouble  in  the  Trunk  Line  Asso- 
ciation, on  account  of  the  action  of  the  West  Shore  in 
quoting  reduced  rates  to  St.  Paul,  in  connection  with  the 
Canadian  Pacific  and  "Soo"  road,  but  at  the  meeting  of 
Trunk  Line  representatives  on  Thursday  the  West 
Shore  receded  from  its  position.  Among  the  special- 
ties. National  Cordage  stock  has  been  very  active,  and 
has  advanced  sharply.  In  the  bond  market,  the  Bead- 
ing issues  have  been  rather  prominent  the  last  few 
days.  The  poor  statement  of  the  Burlington  &  Quincy 
for  March  affected  that  stock  adversely  for  a  time,  but 
Hibsequently  there  was  a  recovery,  and  the  granger 
stocks  have  generally  been  exceptionally  strong,  though 
they  have  reacted  with  the  rest  of  the  market,  the  close 
yesterday  being  at  some  concessson.  The  Pennsylva- 
nia has  declared  a  dividend  of  3  per  cent,  instead  of 
only  2i  per  cent  as  expected. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W«»  Undinfl  May  1. 1881.  ' 

Received  by 
tf.T.  Banks. 

Shipped  by 
W.  T.  Banks. 

Net  Interior 
Move:ment. 

$3,816,000 
700,000 

$1,059,000 
.      200,000 

Qain.$2  767  000 

0old       

Gain.      600,000 

Total  gold  and  legal  tenders 

$4,616,000 

$1,269,000 

aaln.$3,257.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

WmK  EnMng  May  1, 1891. 

Into 

Banks. 

Outo/ 
Sankt. 

Net  Change  in 
Bank  Boldingi. 

Banks'  Interior  movement,  as  above 
ttnb-Treas.  oper.  and  gold  exports. 

$4,616,000 
17,900,000 

$1,269,000 
22,200,000 

Gain.$3,267,0O0 
Loss.  4,300,000 

Total  gold  and  legal  tenders 

$22,418,000 

$23.4S9,0001los8.$1.043,000 

Bullion  holdings  of  European  banks. 

Bmiktof 


Bngland 

France 

Germany 

AuBt.-Hun'y. 
Netherlands.. 
Nat.  B'lgtum . 

tTot.tbti  week 
Tot,  prey,  w'k 


Aprii  30, 18»1. 


21,318,677 
40.510.000 
29,636,667 
6,427,000 
8,893,000 
8,067,333 

112,850,677 
113,540.62a 


Silver. 


50,034,000 
14,818,333 
16,586,000 
6,614,000 
1,633,8«7 


Total. 


£ 
21,316,677 
98,644,000 
44,465,0»0 
22,012,000 
9,507,000 
4,601,000 


May  1, 1890. 


Gold. 


Silver. 


88.585,000  201,435,577 
88,211,333200,751,868 


£       £ 

22.818,454  

61.181,000  60,608,000 
27.866,333 1 13,932,667 

6,607,00o'l6,294,000 

4,694,000 

2,7«S,000 


Total. 


114,838,787 
115,162,210 


6,772,000 
1,381,000 


87,988,067 
87.818,000. 


£  • 
22,818.454 
101,800,000 
41,788,000 
21,801,000 
10,466,000 
4,144,000 


202,837,164 
208,070,210 


RESOURCES  OF  THE  TREASURY. 
In  our  remarks  last  week  with  regard  to  the  re- 
demption of  the  4i  per  cents,  we  did  not  mean  to  be 
understood  as  expressing  any  opinion  as  to  the  suffic- 
iency of  the  Treasury  income  for  the  Government's 
disbursements  during  the  whole  of  the  fiscal  year  1892. 
That  issue  was  not  at  all  the  one  we  had  in  mind.  The 
prevailing  discussion  seemed  to  assume  that  Secretary 
Foster  was  going  to  find  difficulty  in  meeting  the  bonds 
due  the  first  of  September,  and  that  to  save  the 
Government  credit  he  was  trying  to  get  them  extended. 
Oar  purpose  wa*  to  show  that  such  statements  in  no 
manner  represented  the  situation ;  that  paying  those 
bonds  was  a  trifling  matter  anyway,  calling  for  very 
little  cash,  and  that  the  Secretary  had  resources  in  I 


abundance  for  that  purpose,  and  consequently  could 
have  no  anxiety  on  the  subject  of  redemption.  On 
the  other  hand,  extending  the  bonds,  if  it  was  done, 
would  really  be  a  decided  convenience  to  the  banks 
and  not  at  all  a  Government  need. 

We  notice,  however,  that  our  suggestions  have  been 
followed  by  divers  broad  statements  as  to  the  Gov- 
ernment resources  and  Government  purposes  which 
cannot  be  too  quickly  questioned.  It  has  been  claimed, 
for  instance,  by  Mr.  Laejh,  the  Director  of  the  Mint, 
that  so  far  from  having  any  anxiety,  the  Treasury  has 
in  hand  "some  258  million  dollars"  which  "belongs  to 
"the  Government  absolutely."  We  take  these  words 
from  the  Tribune's  Washington  dispatch  dated  April 
37,  and  the  same  dispatch  gives  some  of  the  details  on 
which  the  claim  is  based.  Secretary  Foster  seems  also 
to  give  these  figures  a  quasi  endorsement,  for  the  same 
paper,  under  date  of  Washington  April  29,  reports 
Secretary  Foster  as  saying  in  reply  to  the  question, 
"  Do  you  agree  with  [Mr.  Leech]  him  ?"  "  I  guess  he 
"is  about  right  in  the  main.  I  think  it  is  a  matter 
"that  may  well  be  discussed.  I  should  have  stated  it 
"a  little  differently  if  I  had  been  writing  it  myself;  I 
"  should  have  said  that  some  of  the  250  millions  of 
"  available  cash  might  be  regarded  as  trust  funds — 
"might  be,  I  say."  Then  again,  referring  specifically 
to  the  100  millions  of  gold  held  against  the  legal 
tenders,  the  Secretary  adds,  "these  notes  outstanding 
"  are  legal  tender,  and  the  Government  can,  and 
"  would,  use  this  gold  reserve  if  it  needed  to  on  a 
"pinch." 

Feeling  deeply  the  importance  of  public  confidence 
in  the  financial  management  of  the  Government,  and 
knowing  that  too  much  license  in  the  use  of  public 
moneys  would  prove  a  serious  strain  on  industrial 
inteiests,  we  agree  with  Mr.  Foster  in  thinking  that 
the  matter,  if  really  under  consideration  by  the 
Department,  "  may  well  be  discussed."  At  the  same 
time  we  cannot  refrain  from  saying  that  raising  the 
question  in  this  form  will  strike  every  one  as  opening 
the  Administration  to  criticism  which  is  wholly 
gratuitous  and  unnecessary.  To  be  sure  258  million 
dollars  is  a  snug  sum,  and  if  held  at  the  Government's 
disposal,  no  doubt  could  be  raised  in  any  one's  mind 
with  respect  to  the  sufficiency  of  Treasury  resources  to 
meet  present  or  future  demands.  But  the  Secretary 
needs  no  such  sum,  and  there  is  good  reason  for 
believing  that  he  will  have  abundant  funds  for  all 
necessary  purposes  without  violating  the  conservative ' 
instincts  of  our  people.  This  conservative  feeling,  too, 
cannot  safely  be  ignored.  For  commerce  has  no  cur- 
rency, and  therefore  no  guaranty  of  stability,  inde- 
pendent of  Government  management,  the  Treasury 
Department  being  in  the  position  of  protector,  and  yet 
holding  the  key  to  a  Pandora  box  as  full  of  ills  to  the 
nation  as  Jupiter's  gift  is  fabled  to  have  spread  over 
the  Earth. 

As  we  look  at  it,  only  a  very  brief  analysis  is 
required  to  scatter  the  major  part  of  this  boasted  bunch 
of  assets.  First  of  all,  it  appears  that  the  258  millions 
includes  the  100  millions  of  gold  which  is  the  support 
or  basis  of  our  whole  paper  fabric.  It  has  already 
been  remarked  by  others  in  this  discussion  that  when 
that  sum  of  gold  was  gathered,  the  understanding  was 
that  it  was  to  be  held  for  the  purpose  of  ensuring  the 
uninterrupted  convertibility  of  the  346^  millions  of 
legal  tenders,  and  it  has  several  times  since  been  sub 
stantiaUy  re-dedicated  to  the  same  service.  That  is, 
however,  but  a  tithe  of  its  work   now,  for   we   have 
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raised  over  it  another  superstractnre  of  credit  of  more 
sensitive  cliaractor  and  expandinf^  in  Tolume  daily, 
tlieroby  giving  that  little  fund  a  now  and  greater  bur- 
den to  carry.  Wo  refer  to  our  silver  dollars  and  silver 
certificates,  which  arc  kept  inter-convertiblo  by  means 
of  this  100  millions  of  gold,  "it  being"  (to  follow  the 
words  of  a  recent  act  of  Congress)  "  the  establishoil 
"  policy  of  the  United  States  to  maintain  the  two 
"  metals  "  (silver  and  gold)  "  on  a  parity  with  each 
■"  other  upon  the  present  legal  ratio,  or  such  ratio  as 
"  may  bo  provided  by  law."  That  being  the  policy  of 
the  Government,  declared  anew  in  the  very  last  silver 
law  Congress  has  enacted,  and  that  gold  reserve  being 
tho  single  connecting  link  the  Government  possesses 
for  holding  together  these  two  values  at  a  ratio  so  dif- 
ferent from  that  prevailing  in  the  markets  of  the 
world,  does  there  seem  to  be  the  least  question  as  to  the 
inviolability  of  this  fund.  And  when  we  add  to  that 
•office  the  other  office  for  which  it  was  originally  raised, 
and  thereafter  specifically  consecrated,  it  is  difficult  to 
«ven  understand  a  proposal  to  meddle  with  the  money. 

But  there  is  another  trust  fund  which  the  estimated 
258  millions  includes,  and  which  is  equally  inviolable. 
"We  mean  the  $37,093,200  "United  States  Treasury 
^'notes  under  Act  of  July,  1890;"  as  to  that  fund,  Mr. 
*  Leech  says  there  is  no  more  reason  why  it  should  stand 
as  a  current  liability  "against  the  cash  in  the  Treasury 
"than  that  the  other  greenbacks"  should  be  reckoned  a 
liability.  That  statement  fails  in  all  particulars  to 
convey  a  correct  idea  of  the  item  in  question.  The  $37,- 
093,200  of  notes  under  the  Act  of  July,  1890,  do  not  of 
course  exist  in  the  Treasury — that  way  of  expressing  the 
transaction  is  a  matter  of  book-keeping  solely.  What  is 
in  the  Treasury  is  the  silver  bullion  that  those  Treasury 
notes  bought.  It  will  be  remembered  that  the  Act 
authorizes  the  purchase  of  4^-  million  ounces  of  silver 
bullion  a  month  with  these  notes.  The  notes  as  issued 
go  into  circulation  and  the  bullion  goes  into  the  Treas- 
ury, the  whole  theory  of  the  law  being  of  course 
that  the  bullion  shall  stand  as  the  security  for  the 
notes.  The  law  even  requires  that  the  Secretary  shall 
always  keep  coining  into  silver  dollars  "  as  much  of  the 
"silver  bullion  purchased  under  the  provisions  of  this 
"  Act  as  may  be  necessary  to. provide  for  the  redemp- 
"tion"  of  the  notes,  and  that  "no  greater"  *  *  * 
"amount  of  such  notes  shall  be  outstanding  at  any 
^'  time  than  the  cost  of  the  silver  bullion  and  the  stand- 
"  ard  silver  dollars  coined  therefrom  then  held  in  the 
"  Treasury  purchased  by  such  notes."  This  seems  to 
be  quite  expliqit,  not  leaving  room  even  for  a  plausible 
argument.  The  notes  are  the  representatives  of  the 
bullion  "  purchased  by  them  "  and  "  held  in  the  Treas- 
"ury,"  just  as  the  silver  certificates  are  the  representa- 
tives of  the  silver  dollars.  It  would  be  no  more  honest 
for  the  Government  to  issue  the  dollars  while  the  cer- 
tificates were  afloat  than  to  turn  bullion  out  while  the 
notes  based  upon  it  were  out. 

These  are  not  all  of  the  objectionable  items  included 
in  this  258  millions  estimate  of  Government  resources ; 
there  are  still  others  that  relate  to  moneys  just  as 
Burely  beyond  official  reach  as  those  we  have  been  dis- 
cussing ;  in  fact  the  whole  of  the  above  total,  except  the 
portion  we  designated  last  week  and  the  trade  dollar 
hullion,  is  so  situated.  A  week  ago  we  made  out  the 
extreme  available  Treasury  balance  at  $37,592,872  plus 
(1)  any  sum  which  might  be  made  convertible  out  of 
the  $20,832,359  fractional  silver  (our  estimate  then  was 
•10,000,000  as  so  convertible)  and  (2)  any  excess  over 
a  fair  average  during  past  years  of  the  items  which 


io  the  monthly  Treasury  statement  follow  and  are 
included  with  "disbursing  officers'  balances."  Of  the 
fractional  silver  tho  whole  amount  ($20,832,350)  is 
reokoned  available  in  making  up  the  258  millions  ;  and 
of  the  items  under  "disbursing  officers'  balances," fto., 
that  whole  aggregate  ($51,731,155  according  to  the  lit 
of  April  figures)  is  likewise  added.  Of  coarso  such  a 
method  is  far  from  admissible  in  preparing  any  estimate 
of  the  Government's  available  assets.  In  the  article 
of  last  week  we  remarked  that  the  total  of  "  disbursing 
officers'  balances  "  was  larger  in  the  April  statement 
than  the  average  of  other  months,  and  was  susceptible  of 
decrease;  perhaps  it  might  be  said  that  tho  items  it 
includes  could  in  the  aggregate  safely  be  drawn  down 
8  millions  permanently,  but  that  we  should  think,  judg- 
ing from  the  official  practice  during  many  administra- 
tions, was  a  very  liberal  deduction.  Accepting  it, 
however,  as  a  fair  estimate,  and  adding  it. and  the  10 
millions  fractional  silver,  and  also  the  trade  dollar 
bullion,  to  the  above-mentioned  balance  ($37,592,872) 
would  give  just  about  59  million  dollars,  and  not  268 
millions,  as  the  available  funds  in  the  Treasury  April  1 
in  case  of  need. 

But  is  not  59  millions  as  good  as  258  millions,  so 
far  as  the  requirements  of  the  Department  during 
the  coming  year  are  concerned  ?  And  if  so,  what 
good  reason  can  there  be  for  suggestions  of  changes  in 
policy  so  radical  as  those  we  have  been  called  upon  to 
notice  ?  The  very  extravagance  of  the  claims  raises 
questions  and  doubts;  while  the  idea  of  laying  hands 
on  funds  not  alone  presumed  to  be  legally  in  trust,  but 
which  years  of  official  acquiescence  and  practice  have 
made  inseparable  from  the  business  thoughts,  methods 
and  confidence  of  the  nation,  disturbs  financial  circles 
more  than  we  would  care  to  expfess. 


THE  UNION  PACIFIC  PROPERTY. 

The  impression  which  remains  on  the  mind  after 
one  has  gone  over  the  Union  Pacific  annual  report  is 
not  altogether  unfavorable.  In  the  first  place,  it  is 
pleasing  to  note  that  the  change  of  management  made 
towards  the  close  of  last  year  has  not  brought  with  it 
a  change  in  the  form  of  report — that  is,  the  report  has 
not  been  abridged,  information  being  furnished  in  the 
same  extended  and  comprehensive  form  as  before  ;  and 
this  remark  by  the  way  applies  to  the  monthly  returns 
of  earnings  and  expenses,  which  returns  have  not  been 
condensed  or  suppressed  under  the  new  management. 
So  also  as  regards  the  results  of  operations  and  the 
state  of  the  company's  finances — neither  is  entirely 
satisfactory,  and  yet  on  reflection  one  remembers  that 
adverse  conditions  have  had  much  to  do  with  this,  and 
that  these  adverse  conditions  must  be  regarded  as 
temporary,  rather  than  permanent,  in  their  nature  and 
effects.  Finally  one  is  impressed  with  the  magnitude 
and  vast  extent  of  the  Union  Pacific  property  and  of 
the  opportunity  for  future  development  which  that  cir- 
cumstance gives. 

The  report  covers  129  pages,  but  is  mainly  statistical, 
there  being  no  extended  remarks.  Doubtless  the 
matter  of  most  interest  at  the  present  moment  is 
the  floating  debt.  As  expected,  this  floating  debt  is  of 
large  dimensions,  and  it  constitutes  an  unfavorable 
element  in  the  company's  affairs — an  element,  however, 
capable  of  removal,  and  which  it  is  contemplated  to 
remove  in  the  manner  mentioned  further  below.  It  is 
rather  curious  that  the  late  management  should  have 
gone  out  of  office  chiefly  on  the  same  issue  as  tha  t 
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which  originally  brought  them  into  office,  namely  the 
size  and  extent  of  the  floatimg  debt.  But  in  the  late 
instance  the  debt  arose  very  largely  in  an  exceptional 
way,  and  exceptional  circumstances  and  conditions  pre- 
vented its  liquidation.  Had  the  railroad  situation  been 
more  favorable,  or  had  financial  affairs  in  this  country 
and  Europe  been  less  unsettled,  the  debt  would  never 
have  attained  the  proportions  it  did. 

It  will  be  remembered  that  the  company  reported  a 
large  floating  debt  at  the  end  of  the  previous  y«ar— 
$20,161,613  gross  and  $4,489,563  net,  the  bills  payable 
then  being  over  12|  million  dollars— but  Mr.  Adams 
stated  at  the  time  of  the  submission  of  the  figures 
that  immediately  after  the  close  of  the  year  a  reduc- 
tion of  over  seven  million  dollars  had  been  effected 
through  the  issue  of  a  corresponding  amount  of  bonds 
of  the  Oregon  Short  Line  &  Utah  Northern  Company. 
The  present  report  shows  the  debt  at  the  end  of  1890 
to  have  been  still  larger,  notwithstanding  the  reduction 
at  the  beginning  of  the  year;  that  is,  on  December  31, 
1890,  there  was  a  gross  total  of  current  liabilities  of 
$21,418,094,  and  a  net  total,  after  allowing  for  the 
usual  offsets,  of  $6,874,941.  This  latter  is 
the  largest  net  debt  reported  since  1884,  and 
it  is  a  question  how  far  the  total  of  bills  and 
accounts  receivable  of  $13,753,903,  counted  as  a  cash 
asset  in  full  in  reaching  the  net  debt,  is  really  available 
as  such,  since  in  this  total  of  bills  and  accounts  receiv- 
able there  are  included  the  advances  to  branch  lines  on 
current  account.  To  the  extent  that  these  advances 
cannot  be  realized  on,  the  net  debt  would  of  course  be 
increased.  In  actual  cash  the  company  held  only 
$433,801.  It  is  proper  to  state  that  the  stock  of 
materials  on  hand  was  increased  during  the  twelve 
months  $1,509,729  and  that  these  materials  are  not 
counted  as  an  offset  against  the  iioating  debt. 

Of  the  gross  total  of  debt  of  $21,418,094,  $6,660,- 
700  covers  pay  rolls  and  vouchers.  This  is  a  large 
aggregate,  but  may  reflect  the  magnitude  of  the  com- 
XKiny's  operations  rather  than  indicate  arrears  of  pay- 
ment. But  there  are  also  $3,315,124  of  accounts  pay- 
able, and  no  less  than  $10,162,234  of  bills  payable.  If 
these  two  amounts  could  be  extinguished,  or  if  only 
the  ten  millions  of  bills  payable  could  be  taken  up,  the 
company  would  be  placed  in  comparatively  easy  condi- 
tion. The  effort  to  do  this  is  now  to  be  made,  the 
stockholders  at  their  meeting  this  week  having  author- 
ized the  issue  of  acollateral  trust  mortgage  for  $25,000,- 
000 — of  which,  however,  Mr.  Gould  stated  only  $10,- 
000,000  would  be  needed  at  the  present  time.  Current 
reports  before  the  meeting  had  suggested  the  issue  of 
a  blanket  mortgage,  but  probably  collateral  bonds  will 
be  found  better,  as  the  company  has  some  collateral  in 
its  treasury  which  will  doubtless  prove  acceptable  to 
investors  as  security  against  a  trust  mortgage,  provided 
the  amount  of  the  latter  is  not  made  too  large. 

In  any  attempt  to  liquidate  the  floating  debt  through 
the  issue  of  bonds  to  be  offered  to  the  public,  a  cir- 
cumstance which  will  count  in  favor  of  the  attempt  is  the 
fact  that  the  Union  Pacific  property  to-day  is  in  many 
respects  very  much  different  from  what  it  was  a  few 
years  ago.  It  must  be  said  to  the  credit  of  the  late 
management  that  tliey  not  only  greatly  enlarged  and 
extended  the  system,  but  that  they  also  very  materially 
simplified  its  operations  and  accounts.  Through  the 
formation  of  the  Union  Pacific  Denver  &  Gulf  and 
the  Oregon  Short  Line  &  Utah  Northern,  with  the 
lease  and  purchase  of  the  Oregon  Navigation,  the 
Union  Pacific  system  was  extended  in  the  direction  of 


the  Gulf  of  Mexico  on  the  one  hand  and  to  the  North 
Pacific  Coast  on  the  other,  Erom  a  traffic  and  geograph- 
ical standpoint  this  was  a  step  of  very  great  conse- 
quence. The. matter  was,  however,  hardly  less  import- 
ant from  other  standpoints.  The  two  companies  in  ques- 
tion, while  embracing  several  new  acquisitions  and  much 
new  mileage,  also  embrace  many  small  and  disjointed 
pieces  of  road  previously  owned  by  the  company,  but 
whose  value  and  earning  capacity  could  not  be  properly 
and  fully  developed  so  long  as  they  remained  separate 
and  distinct.  All  these  were  welded  together,  and  now 
exist  only  as  parts  of  the  two  large  consolidated  systems 
which  have  taken  their  place.  Hence,  instead  of  a 
host  of  weak  and  minor  roads  of  uncertain  value  and 
limited  earning  power  we  have  two  strong  and  promi- 
nent systems  with  a  future  of  considerable  promise. 

The   saving  in  the  operating  and  financial   depart- 
ments resulting  from  such  consolidation  must  be  very 
considerable.     Not  only  that,  but  securities  based  on 
these  two  systems  will  possess  a  value  and  availability 
which  securities  based  on  the  various   disjointed  pieces 
could  never  have  possessed.     The   importance  of  this 
latter  consideration  will   be  evident   when  it  is  remem- 
bered that  the  bonds  of  the  Oregon  Short  Line  &  Utah 
Northern  and  L^nion  Pacific  Denver  &  Gulf  will  form 
the  principal  collateral  to  be  offered  as  security  for  the 
proposed  collateral  trust  mortgage.     The  Oregon  Short 
Line  system  in  the  late  year  did  rather  poorly,   but 
there  was  a  special  reason  for  this,  as  mentioned  below. 
As  regards    the  magnitude   of    the   present    opera- 
tions   of    the    Union    Pacific    system,    the   fact  that 
the    aggregate    funded    debt    of    the    various    lines 
reaches  a  total  of  somewhat  over   210  million  dollars 
may  seem    to   indicate   grort'th  in  a  direction  where 
growth  is  not  desired.     But   it   must  be   remembered 
that  this  covers  7,598  miles  of  road.     Adding  the  net 
floating  debt  of  the  system,  we  have  a  total  of  $217, 768,- 
014  of  funded  and  floating  debt,  which  on  the  mileage 
given  is  equal  to  $28,658  per  mile.    Earnings  and  traffic 
are  on  a  scale  to  correspond  with  these  large  aggregates 
of  mileage  and  debt.     For  1890  the  total  gross  earnings 
were  no  less  than  $43,049,248  and  the  net  above  oper- 
ating expenses  and  taxes   $12,238,084,      Almost  400 
million  passengers   were  carried  one  mile  luring  the 
twelve    months — in    exact    figures,    399,664,486 — and 
nearly  2^-  thousand   million  tons  of  freight  one  mile 
(2,330,147,013).     The  average  rate  received  per  ton  per 
mile  was  1'381  cents,  which  compares  with  an  average 
of  1-405  cents  for  1889.    The  average  per  passenger  per 
mile  was  2 "336  cents,  which  compares  with  2 -414  cents. 
As  illustrating  further  the  magnitude  of  the  company's 
affairs,  we  may  say  that  during  1890  $8,286,000  was 
spent  for  betterments,  improvements  and  equipment ; 
$3,823,000  for  the  construction  of  new  lines  ;  $1,362,000 
on  the  Portland  &  Puget  Sound  Railway ;  12,482,000 
in  the  purchase    of    additional    Oregon    Railway    & 
Navigation  stock  ;  $754,000  on  new  depots,  Pullman    ' 
cars,  &c.  ;  and  $1,510,000  in  increasing  the  stock  of 
materials  on  hand,   making  a  total  of  $18,217,000, 
against    which    the    company    realized     $17,750,000 
from  the  sale  of  various  bonds,  chiefly  Oregon  Short 
Line  &  Utah  Northern  issues.    The  company's  balance 
sheet  shows  a  total  of  $81,389,399  of  stocks  and  bonds 
owned  (par  value),  some,  however,  being  pledged  as 
collateral  for  bonds  outstanding ;  the  cost  value  of 
these  securities  is  stated  as  $43,177,226. 

The  income  statement  for  the  year  does  not  present 
an  altogether  satisfactory  exhibit.  Taking  the 
accounts  on  the  1,821  miles  of  Union  Pacific  proper. 
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there  is  a  surplus  above  fixed  charges  for  1890  of  $1,- 
886,692,  against  $2,492,440  for  1889.  This  is  without 
the  auxiliary  roads.  For  the  Union  Pacific  system 
entire  we  find  a  deficiency  below  charges  for  1890  of 
1275,036,  against  a  surplus  for  1889  of  *975,703. 
Gross  earnings  increased  largely,  as  compared  witli 
1889,  but  net  earnings  fell  ofif,  owing  to  a  heavy 
augmentation  in  expenses.  Examination  reveals,  how- 
ever, that  the  adverse  result  is  due  chiefly  to  the  poor 
oatcomo  oa  the  Oregon  Short  Lino  &  Utah  Northern, 
where  there  is  a  deficiency  for  1890  of  $1,396,683, 
against  a  surplus  in  1889  of  $289,797.  This  bad 
exhibit  has  followed  in  a  measure  from  exceptional 
causes :  (1)  snows  and  generally  severe  weather  dur- 
ing the  early  months  of  1890,  and  (2)  deficient  crops  in 
the  Pacific  Northwest  during  the  season  of  1889. 

It  is  important  to  notice  the  prominent  part  played 
by  the  Oregon  Short  Line  system  in  the  year's  results, 
because  the  promise  for  that  system  the  present  year  is 
much  better,  the  crop  yield  in  Oregon  and  Washingtou 
Territory  last  season  having  been  excellent,  and  the 
winter  weather  the  present  year  having  been  much  less 
severe  than  that  of  1890.  The  effect  is  seen  in 
total  net  earnings  on  that  park  of  the  Union  Pacific 
system  for  January  and  February,  1891,  of  $712,975, 
against  a  deficit  of  $43,778  in  the  corresponding  two 
months  of  1890,  when  the  snow  blockade  existed.  On 
the  other  hand,  the  parts  of  the  Union  Pacific  system 
running  through  Kansas  and  Nebraska,  like  the  Central 
Branch  and  St.  Joseph  &  Grand  Island,  are  just  now 
doing  poorly  because  of  the  failure  of  the  corn  crop  in 
those  sections  last  year.  Good  crops  there  the  present 
year  would  cause  improvement  on  those  lines,  too, 
before  the  close  of  1891. 

But  whatever  the  immediate  prospect,  the  Union 
Pacific  is  clearly  a  great  property,  and  the  new  manage- 
ment are  offered  a  great  opportunity  to  devielop  it. 
The  company  is  hampered  by  its  relations  to  the 
Government,  and  at  present,  as  shown,  it  has  a  burden- 
some floating  debt ;  but  if  the  property  is  honestly  and 
eflBciently  managed,  its  future  ought  not  to  he  doubtful. 


1890  was  not  only  greatly  in  exceu  of  th*t  for  1889 
and  decidedly  the  largest  ever  reached,  but  also  in 
excess  of  that  of  Great  Britain  for  the  same  year  and 
above  the  largest  output  of  the  United  Kingdom  in 
any  year,  this  country  thus  advancing  to  the  position 
of  the  leading  iron  producer  in  the  world — the  fint 
time  we  ever  attained  that  distinction.  To  show 
the  change  which  has  occurred  in  the  relative  produc- 
tion of  the  two  countries  in  recent  years,  wo  annex  the 
following.  The  figures  are  given  in  gross  tons  of 
2,240  lbs. 
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IR  OX  PR  OD  UOTION  IN  TEE  UNITED  ST  A  TEa 
AND  GREAT  BRITAIN. 
The  meeting  here  last  September  of  the  English  and 
G^srman  mining  engineers,  and  Mr.  Abram  S.  Hewitt's 
able  address  on  that  occasion,  as  also  the  discussions 
which  have  been  going  on  in  the  public  prints  bearing 
on  the  future  production  of  iron,  invest  with  consider- 
able importance  the  relative  positions  of  the  United 
States  and  Great  Britain  in  the  iron  trade;  and  the 
the  annual  report  just  issued  of  the  American  Iron 
and  Steel  Association,  as  prepared  by  Mr.  James  M. 
Swank,  furnishes  the  facts  for  making  the  necessary 
comparisons.  Moreover,  the  iron  and  steel  trades  are 
very  intimately  connected  with  other  branches  of  indus- 
try, and  as  these  trades  are  in  a  rather  unsatisfactory 
state,  in  both  countries  at  the  present  moment,  an 
inquiry  of  that  kind  will  be  timely  and  instructive. 

The  course  of  iron  production  and  consumption  in 
the  United  States  during  recent  years  was  reviewed 
quite  at  length  in  our  issue  of  January  31,  the  Iron  & 
Steel  Association  having  at  that  time  furnished  early 
figures  relating  to  production  and  stocks.  Wo  shall 
recall  the  facts  contained  in  that  article  only  so  far 
as  m^  be  necessary  for  the  purposes  of  our  present 
investigation.  It  will  be  remembered  that  it  was 
found  that  the  United  States  production  of  pig  iron  in 


Not  less  noteworthy  than  the  marvellous  expansion 
in  the  output  of  the  United  States  is  t4io  fact  that 
Great  Britain  failed  to  enlarge  its  production  as  com- 
pared with  seven  or  eight  years  ago — a  fact  all  the  more 
remarkable  when  one  considers   what  a  great  increase 
there  has  been  in  the  world's  annual  production  of  iron 
in  the  same  interval,   and  when  one  remembers  also 
that  the  United  Kingdom  exports  a  considerable  pro- 
portion of  its  product,  either  in  finished  or  unfinished 
forms,  and  thus  has  a  much  wider  market  than  the 
United  States,  whose  exports  of  iron  and  steel  are  on  a 
very  small  scale.     Great  Britain's  output  in  1883  was 
8,529,300  tons  and  in  1882  was  slightly  larger  at  8,586,- 
680  tons;  but  these  haje  proved  the  years  of  maximum 
production,   and  their  output  has  not  been  equaled 
since,  the  total  for  1889  having  been  only  8,322,824 
tons  and  that  for  1890  being  estimated  at  about  8,000,- 
000  tons,  though  Mr.  Swank  thinks  this  is  too  high. 
In  a  word.  Great  Britain's  production  in  1890  and  1889 
was  less  than  in  1882  and  1883.     The  United  States,  on 
the  other  hand,  in  the  same  period,  increased  its  output 
from  about  4,600,000  tons  to  9,200,000  tons,  and  from 
being  nearly  4,000,000  tons  behind  Great  Britain  in 
its  annual  production,  was  for  1890  about  1,200,000 
tons  ahead  of    that  country.     Put  in  another  way, 
the  United  States  has  enlarged  its  production  4,600,000 
tons  in  the  seven  years,  while  the  production  of  Great 
Britain  in  the  same  time  fell  off  about  half  a  million 
tons. 

Mr.  Hewitt  in  his  address  last  September — which 
address,  by  the  way,  has  been  printed  in  pamphlet 
form,  accompanied  by  a  number  of  statistical  charts — 
referred  to  this  stationary  position  of  Great  Britain  in 
the  production  of  pig  iron,  and  drew  from  it  the  con- 
clusion that  no  very  considerable  increase  in  that 
country's  output  was  to  be  expected  in  the  future.  He 
laid  stress  on  the  fact  that  production  in  the  United 
Kingdom  had  only  been  maintained  by  the  importation 
of  foreign  ores  to  the  extent  of  over  one-fifth  the  total 
ore  consumption,  and  that  the  ratio  of  foreign  ore  con- 
sumed is  a  steadily-increasing  one.  Mr.  Hewitt's 
remarks  were  based  on  the  production  up  to  the  end  of 
1889,  and  the  1890  production  as  we  have  seen  is  esti- 
mated even  less  than  for  1889. 

It  does  seem  as  if  the  high  prices  which  prevailed 
for  Scotch  and  English  irons  during  the  extraordinary 
speculation  of  18S9  should  have  stimulated  prodac- 
tion  during  the  late  year.  On  the  other  hand,  it  must 
bo  remembered  (1)  that  Great  Britain  has  been  holding 
very  full  stocks  of  iron — in  the  Warrant  Stores  and 
elsewhere — which  in  a  measure  removes  the  inducement 
for  larger  production;  and  in  point  of  fact  these  stocks 
were  drawn  down  to  a  considerable  extent  daring  1890 ; 
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(2)  that  the  high  prices  reached  in  1889  did  not  con- 
tinue much  beyond  that  year,  and  that  during  the  late 
year  there  was  a  steady  and  large  decliiie ;  (3)  that 
production  was  reduced  by  the  strike  of  the  iron  work- 
ers in  Scotland— a  strike  which  lasted  through  the 
whole  of  the  last  quarter  of  1890,  and  was  not  termin- 
ated till  the  latter  part  of  February,  1891,  only  about 
half  a  dozen  furnaces  being  in  blast  during  the  progress 
of  the  strike,  against  over  eighty  in  the  last  quarter  of 
1889  ;  (4)  that  there  has  been  a  considerable  falling  off 
in  recent  years  in  the  demand  for  iron  and  steel  in  its 
Tarious  forms  from  the  United  States. 

This  latter  alone  is  a  factor  of  decided  importance, 
for  the  United  States  even  now  remains  Great  Britain's 
largest  customer,  taking  more  iron  and  steel  in  the 
aggregate  than  any  other  country.  The  change  from 
1889  or  the  year  before  is  not  so  very  striking,  though 
still  noteworthy  as  reflecting  a  continued  falling  off  in 
the  requirements  from  this  country ;  if,  however,  we 
compare  with  1887,  this  falling  off  is  seen  to  have  been 
of  considerable  proportions.  In  the  year  last  men- 
tioned the  shipments  of  iron  and  steel  from  Great 
Britain  to  the  United  States,  according  to  the  English 
Board  of  Trade  returns,  amounted  to  1,294,807  tons. 
In  the  very  next  year  (1888)  the  shipments  were  only 
649,393  tons;  in  1889  they  were  but  575,708  tons;  and 
in  1890  they  dropped  to  522,942  tons.  In  other  words 
we  took  771,865  tons  less  from  Great  Britain  in  1890 
than  we  did  in  1887,  three  years  before.  In  the  face  of 
that  circumstance,  the  production  of  iron  in  the 
United  Kingdom  in  1890  reached,  according  to  the 
estimates,  8,000,000  tons  (and  as  already  pointed  out  it 
would  have  been  larger  except  for  the  Scotch  strike), 
against  only  7,559,518  tons  in  1887,  showingthat  there 
has  been  no  absence  of  growth. 

It  will  be  urged  that  while  there  was  a  falling  off  in 
the  demand  from  the  United  States  there  was  an 
increase  in  the  demand  from  South  America  and  other 
countries.  That  is  true,  and  yet,  even  with  the  aid  of 
that  circumstance,  total  exports  from  the  United  King- 
dom in  1890  were  legs  than  in  1889  or  in  1887,  the 
figures  being  4,001,579  tons  for  the  late  year,  against 
4,186,182  tons  the  year  previous  and  4,143,028  tons  in 
1887.  As  in  our  statements  above  we  have  compared 
the  1890  output  for  Great  Britain  with  that  of  the 
Bame  country  for  1882  and  1883,  it  will  be  desirable  to 
extend  the  comparison  on  the  exports  back  to  those 
years  also.  The  result,  however,  is  the  same  as  in  the 
other  case,  the  shipments  of  4,001,579  tons  for  1890 
comparing  with  4,044,273  tons  for  1883  and  with  as 
much  as  4,350,297  tons  for  1882.  Hence,  if  the  1890 
production  of  pig  iron  was  not  equal  to  that  for  1882 
and  1883 — the  years  of  maximum  output — neither  were 
the  1890  export  shipments  of  iron  and  steel  equal  to 
those  of  the  earlier  years.  That  is,  notwithstanding 
the  advantage  arising  from  the  fact  that  Great  Britain 
has  markets  for  her  products  in  all  quarters  of  the 
globe,  her  total  shipments  in  the  late  year  were  smaller 
than  they  had  been  seven  and  eight  years  before.  Sup- 
pose, now,  circumstances  had  been  different— suppose 
that  the  shipments  to  the  United  States  had  been 
maintained  at  the  old  high  figures  and  that  the  aggre- 
gate export  demand  on  Great  Britain  by  foreign  coun- 
tries had  increased,  instead  of  decreased  or  remained 
Btationary— in  that  contingency,  would  not  results  as  to 
production  also  have  been  different ;  in  other  words, 
would  not  Great  Britain  in  that  event  have  found  a  way 
to  increase  her  production  in  order  to  meet  the  increased 
requirements  ?    The  facts  and  figures  set  out  above,  if 


they  do  not  clearly  lead  to  an  answer  in  the  affirmative^ 
at  least  make  it  evident  that  we  are  not  warranted  in 
drawing  positive  conclusions  adverse  to  Great  Britain's 
capacity  to  increase  her  production  in  the  future  should 
the  conditions  be  favorable  to  such  a  course. 

In  the  matter  of  prices,  the  experience  of  Great 
Britain  has  been  like  that  of  the  United  States — that  is, 
with  a  steady  decline  all  through  last  year  there  has 
been  further  depression  the  present  year.  It  is 
also  worth  noticing  that  there  has  likewise  been  a 
striking  coincidence  in  the  experience  of  the  two  coun- 
tries in  regard  to  the  effect  on  prices  of  the  strikes — 
totally  disappointing  expectations  in  that  respect.  It 
was  supposed  that  the  Scotch  strike  would  cause  an  ad- 
vance in  prices.  The  strike  lasted  nearly  five  months, 
and  at  the  end  of  that  time  prices  were  lower  than  at 
the  beginning.  So,  too,  the  Connellsville  coke  strike, 
by  restricting  the  supply  of  coke  and  causing  a  shut- 
down of  iron  furnaces  for  want  of  the  necessary  fuel, 
was  expected  to  reduce  the  supply  of  pig  to  such  an 
extent  as  to  enable  producers  to  get  materially  better 
prices.  The  production  actually  has  fallen  off  to  an 
enormous  extent,  as  we  have  shown  on  previous  occa- 
sions; but  prices,  after  stiffening  a  little  at  the  outset 
of  the  strike,  have  since  tended  downward.  The  result 
in  both  countries  must  be  accepted  as  testimony  to  the 
severity  of  the  depressing  influences  which  have  been 
at  work. 

Touching  an  early  recovery  from  the  depression,  the 
United  States  may  be  assumed  to  have  an  advantage 
over  Great  Britain.  The  United  States,  supplying  only 
the  home  trade,  is  dependent  only  on  home  conditions. 
Great  Britain,  on  the  other  hand,  having  to  rely  upon 
the  export  demand  to  the  extent  of  half  her  produc- 
tion, is  dependent  upon  the  conditions  and  develop- 
ments in  various  parts  of  the  world,  and  recuperation 
will  be  rapid  or  slow  accordingly  as  these  developments 
and  prospects  are  favorable  or  unfavorable.  In  speak- 
ing of  the  general  decline  in  prices  during  the  late 
year  in  iron  and  steel  and  their  products,  Mr.  Swank 
expresses  the  opinion  that  our  productive  capacity  in 
all  leading  manufacturing  industries  is  now  so  large 
that  the  day  for  exciting  booms  in  any  American  prod- 
uct seems  to  be  over.  Doubtless  there  is  much  truth 
in  this  statement.  But  low  prices  are  sure  to  stimulate 
consumption,  and  in  that  sense  are  favorable  rather 
than  otherwise. 

A  circumstance  of  importance,  too,  as  bearing  upon 
the  prospect  of  recovery  in  this  country,  is  the  fact 
that  while  our  production  of  iron  in  recent  years  has 
been  increasing  at  a  marvelous  rate,  part  of  the  increase 
went  to  displace  foreign  imports.  Very  little  iron 
comes  into  the  United  States  in  the  shape  of  pig,  but 
taking  iron  and  steel  in  all  forms  we  imported  only 
665,678  tons  during  1890,  against  748,550  tons  in  1889, 
914,940  tons  in  1888  and  as  much  as  1,783,256  tons  in 
1887.  Thus  there  was  a  falling  off  in  1890  as  compared 
with  1887  of  about  1^  million  tons,  affording  room  to 
that  extent  for  an  increased  supply  of  our  home  pro- 
ductions. Still,  even  allowing  for  that  displacement, 
our  consumption  of  iron  and  steel  increased  in  a  most 
marked  way  during  the  last  few  years,  as  was  shown  in 
our  article  of  January  31.  But  such  increase  in  con- 
sumption merely  reflects  the  growth  and  development 
of  the  country,  and  the  new  uses  found  for  the  metal 
under  the  low  prices  prevailing.  Iron  and  steel  are 
needed  not  only  for  our  railroad  tracks,  but.  for  bridges, 
buildings,  ships,  electrical  machinery,  telephone  and 
telegraph  wires,  street  and  cable  roads,  locomotive  cars 
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and  car  wheela,  and  a  thousand  other  purposoa,  not  to 
speak  of  the  requirements  for  oar  new  navy.    The 
financial  panic  last  Norember  and   the  deficient  grain 
harvests  of  1890  have   temporarily   checked   industrial 
development,  so  that  the  demand  the  present  year  has 
fallen  off.     The  Connellsville  coke  strike  really  came 
at  an  opportune  moment,  for  it  served  to  cut  down  pro- 
duction at  a  time  wlxon  the  consumptive  demand   was 
certain  to  be  materially  contracted.     But  with  bettor 
crops  the  present  year,  the   industrial   situation  will 
change,  and  then  it  is  likely  the   iron  trade  will   also 
improve — in  fact  some  slight  symptoms  of  improvement 
are  already  observable.  It  should  also  be  borne  in  mind 
that  while  stocks  in  makers'  hands  increased   during 
1890,  yet  at  the  end  of  the  year  they  amounted  to 
only  661,858  tons  (gross  tons  of  2,240  lbs.),  which  is 
but  little  over  7  per  cent  of  the  year's  total  production. 
Some  features  with  regard  to  the  iron  ore  situation 
also  deserve  notice.     The  United  States  in  1890  im- 
ported 1,246,830  gross  tons  of  iron  ore,  which  is  more 
than  ever  before ;  but  the  imports  form  only  a  small 
part  of  the  total  consumption,  which  for  the  late  year 
is    estimated     at    18,000,000  tons.       Great    Britain's 
imports  in   1890  amounted   to  4,469,390   tons.     Mr. 
Hewitt  says  that  foreign  ores  are  not  necessary  to  the 
existence  and   growth    of  the    iron    business  in  this 
country,  though  in  some  localities  near  the  coast  such 
ores  are  desirable  for  the  production  of  Bessemer  pig. 
Our  increased  supplies  of  iron  ore  in  recent  years  have 
come  chiefly  from   the   Lake  Superior  region,  which 
yields  a  very  superior  grade.     As  showing  how  the 
production  of  this  region  has  grown,  it  is  only  neces- 
sary   to     say  that  the    shipments  from    the    mines 
in     1890     reached     9,012,379      tons,    against     only 
3,568,022    tons    in      1886.       But     it     appears    that 
at  the  end  of  the  late  shipping  season  (December  1) 
the    supplies    at    the   ore  docks    were    exceptionally 
large,  amounting  to  3,893,487  tons.     Moreover,  these 
supplies  have  not  since  then  been  drawn  on  to  the  ex- 
tent usual   during  the   winter  months,  owing  to  the 
going  out  of  blast  of  so  many  furnaces  on  account  of 
the  coke  strike.    It  is  considered  that  these  large  stocks, 
especially  in  view  of  the  diminished  production  of  iron, 
make  the  outlook  to  those  interested  in  the  mining  and 
transportation   of  the   ore  rather  unpromising  for  the 
present  season,  and  some  of  the  roads  to  the  mines  as  a 
consequence  expect  greatly  diminished   shipments  of 
ore  compared  with  last  season.     Still,  should  the  fur- 
naces now   out  of  blast   resume  work  soon,  and  the 
demand  for  iron  increase  under  the  prospect  of  good 
crops,  the  ontlook  even  here  might  brighten  materi. 
ally 


Z A  MB  ESI  A  AND  LORD  RANDOLPH 
CHURCHILL. 
There  are  few  of  the  public  men  in  Great  Britain 
who  keep  more  prominently  before  the  public  than  does 
Lord  Randolph  Churchill.  Restless,  ambitious,  full 
of  activity  and  daring,  yet  unable  so  to  subdue  his  own 
individuality  as  to  work  with  either  of  the  great  politi- 
cal parties,  he  has  for  some  years  constituted  one  of  the 
most  peculiar  figures  in  the  political  life  of  England. 
A  prominent  peculiarity  is  that  although  he  cannot 
accept  the  Irish  programme  of  Lord  Salisbury,  and 
some  other  points  of  his  general  policy,  he  has  enough 
of  Tory  sentiment  in  him  to  command  the  respect  and 
confidence  of  the  Prime  Minister.  It  is  well  known 
that  since  the  retirement  of  Riiudolph  from  the  Salis- 


bury administration,  ofTorta  have  again  and  again  been 
vainly  made  to  tempt  him  to  resame  office. 

Unable  to  make  provision  for  him  in  this  way,  rumor 
has  it  that  the  Prime  Minister,  acting  in  conjunction  with 
Mr.  Cecil  Rhodes  and  the  other  members  of  the  British 
South  African  Company,  has  been  laccessfal  in  indue* 
ing  his  Lordship  to  undertake  a  mission  to  Mashooa- 
land.     Another  report  is  that  Lord  Randolph  goes  for 
pleasure  merely,  and  that  if  he  is  influenced  by  any 
other  motive,  it  is  to  satisfy  himself  as  to  the  charac- 
ter and  prospects  of  the  entire  region  which  is  spoken 
of    sometimes    as    Zambesia,   sometimes   as    British 
South    Africa,    and  sometimes  also  —  although  in  a 
more  limited   sense — as  Mashonaland.     The  presump- 
tion  is   that    there  is   an  element  of  truth  in  both 
reports.     It  is  very    natural    that    a    man   of    Ran- 
dolph's temperament — all  the   more  so  that  he  is  unat- 
tached politically,  and  that  there  is  no  immediate  pros- 
pect of  any  change  which  would  justify  him  in  accepting 
office — should  be  desirous  to  see  and  judge  for  himself 
of  the  characteristics  and  capabilities  of  a  country  of 
which  so   much  has  been  written  and  spoken,  but  of 
which  so  little  i^  accurately  known.     It  is  also  just  as 
natural  that,  in  the  peculiar  circumstances  of  the  latest 
British  acquisition — circumstances  well-fitted  to  give 
anxiety  both  to  the  Company  and  to  the  British  Gov- 
ernment— the  services    of    such    a     man    should    be 
courted.     What  is  wanted  is  the  truth,  an  unvarnished 
statement  of  facts;  and,  judging  from  what  we  know 
of  Lord  Churchill,  he  is  not  likely  to  overstate  the 
case — to  err  by  exaggeration  the  one  way  or  the  other. 
Whatever  be  the  facts  in  regard  to  motive,  there  is  one 
point  on  which  no  doubt  is  permitted.     Arrangements 
have  been  made  according  to  which  his  letters  are  to 
be  published  exclusively  in  one  of  the  London  dailies, 
and  the  sum  to  be  paid   for  them   is  unprecedentedly 
large.     But  over  and  above  the  sum  to  be  paid  for  his 
letters,  it  is  understood  that  the  present  South  African 
syndicate — such  men  as  Cecil  Rhodes,  Colonel  North, 
Lord   Brassey,   the  Duke  of   Fife  and   the  Duke  of 
Abercorn — will  furnish  £3,500,  and  that  another  £2,500 
will  in  some  way  come  from  the  Marquis  of  Salisbury. 
The  mission  of  course  will  be  attended  with  expense, 
but  Lord  Randolph,  it  is  thus  made  plain,  is  not  likely 
to  want  for  money. 

We  have  referred  to  the  circumstances  of  Zambesia 
or  British  South  Africa,  as  peculiar.  They  really  are 
so.  It  has  to  be  admitted  that  the  loud  flourish  of 
trumpets  which  was  made  when  the  occupation  of  Ma- 
shonaland was  completed  by  the  raising  of  the  Union 
Jack  and  by  the  other  formal  ceremonies  common  on 
such  occasions,  on  Mount  Salisbury,  in  the  fall  of  last 
year,  has  not  been  fully  justified  by  subsequent  facts. 
We  had  before,  and  we  have  since,  been  told  of  gold 
findings  which  promised  rich  results.  Old  work' 
ings,  not  yet  completely  exhausted,  although  probably 
neglected  for  thousands  of  years,  were  found  in  varions 
directions.  Fresh  reefs,  of  large  extent  and  of  the 
most  encouraging  character,  were  discovered  ;  surveys 
were  completed  and  allotments  were  made.  Men  were 
coming  in  large  nnmbers  from  Cape  Colony  to  invest 
in  and  to  work  the  mines.  Even  Lobengula,  the 
Matabele  chief  had  caught  the  gold  fever,  and,  having 
invested,  under  the  rules  of  the  company,  had  sent  his 
men  to  carry  on  mining  operations.  The  gold  crop, 
however,  so  confidently  looked  for,  has  been  slow  of 
ripening ;  and  so  far  at  least  we  are  not  allowed  by  any 
means  to  believe  that  Mijh)-i>bnd  is  to  prove  another 
California  or  another  Australia. 
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There  is  just  the  possibility  that  the  real  yalueof  the 
Mashonaland  gold  fields  is  not  yet  fully  known.     We 
know  that  the  work  of  the  miners,   and  indeed  the 
affairs  of  the  new  territory  generally,  have  been  car- 
ried on  amid  circumstances  of  very  great  diflSculty. 
The  occupation  was  a  work  of  comparative  ease.     No 
sooner,  however,  had  the  occupation  been  completed 
than  harriers  and  hindrances  of  various  kinds  arose 
on  every  side.     Mr.  Colquhon,   the  British   Commis- 
sioner, in  order  to  facilitate  transportation  to  and  from 
the  coast,  lost  no  time  in  making  suitable  treaty  arange- 
ments     with     the     rulers    of     the    adjoining    ter- 
ritory   known     as     Manicaland,     also     said     to    be 
rich    in    gold.      Scarcely    were     these    arragements 
completed    when    the    Portuguese    appeared    on    the 
scene  and  asserted  prior  treaty  rights.     This  trouble 
remains;  and  it  has  been  fruitful  of  inconvenience. 
Efforts  have  been  made  on  the  part  of  the  British  Gov- 
ernment to  come  to  satisfactory  terms  with  the  Govern- 
ment of  Lisbon,  so  as  to  establish  a  modus  vivendi  in 
Africa;  but  so  far  these  efforts  have  been  unsuccessful. 
In  the  meantime  the  three  rivers  which  offer  an '  inlet 
and    an    outlet    to    Mashonaland — the    Zambesi,   the 
Pungwe    and    the    Limpopo — are  closed   against  the 
British  and  the  new  colonists.     On  the  Pungwe  the 
Portuguese  have  handled  very  roughly  two  British  sub- 
jects, Messrs.  Copeland  and  Kisch;  and  on  the  Limpopo 
they  have  seized  the  steam  vessel  Countess  of  Carnar- 
von, and  taken  her  captive  to   Delagoa  Bay.     In  such 
circumstances,  shut  off  from  the  coast,  and  having  no 
other  trade  communication  except  by  way  of   Cape 
Colony,  it  is  hardly  just  to  say  that  Mashonaland  has 
had  a  fair  opportunity. 

The  state  of  things  which  has  proved  a  hindrance  to 
the  development  of  the  resources  of  Mashonaland  par- 
ticularly, and  to  Zambesia  generallj',  gives  meaning  to 
the  mission  of  Lord  Eandolph  Churchill.  The  time 
has  come  when,  unless  the  work  in  that  region  is  to  be 
abandoned,  there  must  be  more  decisive  action  by  the 
British  South  Africa  Company  and  by  the  British 
Government.  Under  the  claim  of  prior  treaty  rights — 
treaty  rights  which,  if  they  ever  had  any  proper  exist- 
ence, were  never  turned  to  any  practical  account  until 
the  date  of  the  British  occupation — the  Portuguese  have 
placed  themselves  in  the  way  on  all  sides,  and  have 
proved  obstructive  at  every  point  where  obstruction 
can  be  an  inconvenience.  The  question  now  is, whether 
Portuguese  obstruction  is  longer  to  be  endured.  If 
persuasion  will  not  make  the  Portuguese  reason- 
able, then  comes  the  other  question — Is  Mashona- 
land worth  fighting  for  or  fighting  about  ?  Is  the 
development  of  this  piece  of  African  territory  of  suffi- 
cient importance  to  Great  Britain  to  justify  her  in 
breaking  the  universal  peace  ?  This  is  the  question 
which  throws  light  on  the  mission  of  Lord  Kandolph 
Churchill  and  of  the  friends  by  whom  he  is  accom- 
panied. Should  his  report  encourage  any  high  hopes 
of  the  future  of  Mashonaland  and  adjoining  territory, 
it  may  be  assumed  that  a  policy  of  vigor  will  be  adopted. 
It  is  in  keeping  with  this  view  of  the  case  that,  accord- 
ing to  one  rumor,  in  the  event  of  Lord  Churchill's 
report  coming  up  to  expectation  the  existing  South 
African  syndicate  will  be  replaced  by  another  and  a 
larger,  and  that  money  will  be  spent  in  harmony  with 
the  requirements  of  the  situation. 

There  are  few  who  doubt  that  the  report  will  be 
encouraging.  It  may  be  that  the  expectations  regard- 
ing gold  were  too  high  at  the  outset,  and  that  in  this 
particular  very   considerable  disappointment  will  be 


experienced.  At  the  same  time  we  are  not  yet  justified 
in  considering  that  such  disappointment  is  certain. 
But  if  the  gold  should  not  be  forthcoming  in  Mashona- 
land, and  in  Manicaland,  the  climate  and  the  soil 
remain  temptations  as  before.  Mr.  Maund,  who  has 
spent  many  years  in  the  territory,  speaks  of  climate  and 
soil,  as  well  as  of  mineral  wealth,  in  the  highest 
terms.  It  is  all  elevated  table  land.  Mount 
Salisbury  being  4,900  feet  above  the  level  of  the 
sea.  The  seasons  are  well  marked,  and  the  rainfall  is 
abundant.  From  April  to  November  the  air  is  particu- 
larly dry  and  salubrious.  September  and  October  are 
the  hottest  months,  yet  the  evenings  and  mornings  are 
said  to  be  delightful,  and  the  heat  never  enervating. 
The  hills  are  well  wooded,  and  the  soil  all  along  the 
rich  valleys  yields  abundantly.  Among  the  products 
are  mealies  coffee,  corn,  pumpkins,  sweet  potatoes,  the 
common  potato,  tobacco,  rice  and  corn.  The  grass  is 
luxuriant,  and  the  fields  are  sometimes  ablaze  with 
flowers.  Such  is  the  account  given  by  one  who  knows 
the  country  well,  and  if  Lord  Eandolph  sends  any 
such  encouraging  news,  we  may  rest  assured  that  a  new 
life  will  be  given  to  this  latest  addition  to  the  British 
empire.  _^^^_^^^__^^_ 

COTTON   CONSUMPTION  AND    OVERLAND 
MO  VEMENT  TO  MA  Y  1. 
As  our  statements  of  weekly  overland,  &c.,  have 


our 

clearly  disclosed,  the  movement  of  cotton  in  April  has 
been  very  heavy  for  so  late  in  the  season.  The  returns 
for  the  full  month  have  been  received  by  us  by  tele- 
graph from  the  various  transportation  companies, 
and  from  them  the  subjoined  tables  covering  the 
eight  months — September  1  to  April  30  inclusive — have 
been  compiled.  There  has  come  into  sight  during 
April  through  the  ports,  the  overland  points  of  cross- 
ing and  the  interior  towns  312,853  bales — a  total  in  ex- 
cess of  any  heretofore  recorded  in  the  month  covered, 
and  more  than  double  the  aggregate  for  either  1890  or 
1889.  In  fact,  the  nearest  approach  to  it  was  in  April, 
1883,  when  265,000  bales  came  into  sight.  Of  the  cur- 
rent crop  there  is,  therefore,  now  visible  8,128,773 
bales,  or  815,047  bales  more  than  the  aggregate  yield  of 
1889-90. 

OVEKI/AND   MOVEMENT    TO    MAY   1. 

The  gross  shipments  overland  have  been  heavier  dur- 
ing the  month  than  in  the  similar  period  of  either  1890 
or  1889,  reaching  85,659  bales,  against  63,722  bales  and 
83,182  bales  respectively.  The  season's  total  is  now 
59,892  bales  more  than  that  of  a  year  ago  and  32,437 
bales  in  excess  of  1888-89.  The  month's  net 
has  likewise  exhibited  an  increase  over  the 
preceding  two  years,  and  is  greater  than  in 
any  year  since  1886.  It  has  been  39,321  bales,  where- 
as last  year  it  was  31,827  hales  and  in  1889  only  28,777 
bales.  For  the  eight  months  the  aggregate  net  reaches 
906,341  bales,  a  gain  over  1889-90 -of  40,140  bales,  and 
compared  with  the  previous  year  the  increase  is  34,014 
bales.  Presented  in  our  usual  form  the  results  for  the 
past  three  seasons  are  as  follows  : 

OVERLAND  FROM  SEPTEMBER  1  TO  MAT  1. 


Amount  shipped— 

Via  St.  Louis 

Via  Cairo 

ViaHannitial 

VlaEvansvUle ■ 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Bblpped  to  mills,  not  Included  above. 

Total  gross  overland ..- 


1390-91. 

1889-90. 

536,031 

511,076 

280,170 

304,710 

85,038 

58,788 

2(i,729 

20,735 

195,603 

115,159 

163,458 

205,775 

128,'260 

14e,'284 

9,937 

8,863 

1,431,282 

1,371,390 

1988-39. 


556,911 

285,830 

9,302 

40.563 

191,831 

180,567 

126,277 

7,564 


1,398,845 


MAT  2, 1891.] 


THE   CHRONICLE. 


6«5 


DtiMct  ihlpmeiiti— 
Overland  to  New  York,  Boston,  Ao.... 

Between  Interior  towna....... 

Golvcaton,  Inland  and  local  mtllR 

New  Orleans,  Inland  and  local  mills... 

Moblld,  Inland  and  local  mills 

BaTanuali,  Inland  and  local  mills 

.CharlPJiton,  Inland  and  local  mills 

N.  Carol'tt  imrts.  Inland  and  local  mills. 
Virginia  ports,  Inland  and  local  mills.. 


189001.  ( I8S9-0O.  (  1888  RU. 


Total  to  be  deducted 

Leavlne  total  net  overland*. 


320.457 

108,102 

1,812 

11,505 

40,980 

1,367 

10,191 

1,273 

17,125 


524,941 


006,311 


344,824 
52,860 


27,237 
41,752 
276 
12,2-<8 
1,980 
23,967 


506,189 


866,201 


329,0:u 

71,020 

6,207 

24,445 

30,480 

1,414 

9,783 

1,187 

44,'i55 

620,518 


872,327 


*  This  total  Inolndos  shipments  to  Canada  by  rail,  whloh  since 
September  1  In  1890-91  amounted  to  8.3,187  bales,  In  1889-90  were 
47,811  bales  and  In  1988-S9  were  40,765  bales. 

BBCEIPTS,  EXPORTS  AND  SPIITNERS'  TAKINGS. 

Receipts  at  the  ports  for  the  month  have  been  298,- 
132  bales,  or  nearly  two  hundred  per  cent  more  than 
in  April,  1890,  when  the  total  was  110,053  bales.  Con- 
trasted with  the  receipts  in  1889  there  is  also  a  very 
decided  increase.  The  aggregate  for  the  eight  months 
is  862,813  bales  in  excess  of  a  year  ago  and  1,154,850 
bales  greater  than  in  1888-89.  The  outward  movement 
of  cotton  continues  very  free,  exports  to  foreign  ports  for 
the  month  having  been  432,628  bales,  which  compares 
▼ith  209,134  bales  and  313,487  bales  respectively  in 
1890  and  1889.  The  shipments  for  the  season  to  date 
reach  the  heavy  aggregate  of  5,236,139  bales,  and 
this  is  over  three  hundred  thousand  bales  more  than  the 
exports  for  the  full  season  of  1889-90.  Our  usual 
statement  of  receipts,  exports  and  stock  is  as  follows. 


Of  this  rapply  there  ha«  been  ezport«d 

to  foreign  ports  slnee  Sept.  1,  '00.0,936.130 

t*ss  fonilKn  ootton  Innladed 18,628-0,317,811 

Sent  to  Oaiiada  direct  from  West.... 03,187 

Burnt  North  and  South „  BfiOJ 

Siook  on  band  end  of  month  (May  1,18011— 

AtKorthera  porU 159,551 

At  Boutbem  porta 831,280-    487,S33 

At  Northern  Interior  markets 3i672-8,771,m 

Total  takings  by  spinners  since  Sept.  1,  1800 3,2i:i3M 

lUen  by  Southern  spinners '407  090 

Total  takloKs  by  Northern  spinners  since  September  1, 1800    1,756  808 

Taken  by  Northern  spinners  same  time  In  188900 l'.»7l',na 

Increase  In  takings  by  Northern  spinners  this  year. . . . .bales.         Hi'osS 

The  above  indicates  that  Northern  spinnera  had  up 
to  May  1  taken  1,756,808  bales,  an  increase  over 
the  corresponding  period  of  1889-90  of  84,985  bales 
and  a  gain  over  the  same  time  of  1888-89  of  107,259 
bales. 

AMOUNT  OF  CROP  NOW   IN  SIOHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  May  1,  com- 
pared with  previous  years,  and  this  is  shown  in  the 
following  : 


Jtovmtnt  from 
Sept.  1.  :80O,  to 

ir<ii  1.  tsei. 


Galreston 

El  Puso.  4e  ... 
Neir  Orloaos.  .. 

Mobile 

Florida 

Savannah 

BrtinBwlck,  Aa 

Charleston 

PortRoral,Aa 

WlIminKton 

WtulilDKt'a,Ac 

Norfolk 

West  Point.. 
Nowp'tNow»,4c 

NswTork 

Bostos 

Baltimore.^ 

Phlla<Ielpbla,Ac. 
Total  1800-01.. 
Total  1889-90.. 
ToUI  1S88-fl9.. 


RectipU 
since 

Stpt.  1 
1890. 


9<i8,474 

23,718 

1,96^,718 

281,813 

1,071,611 
1S0.970 

834 
1S5,407 
S,7J1 
803,523 
3l'9,581 
90,854 
122,4SS 
103.133 
48,803 
5J,03<( 

0.659,0:18 


liecfiptt 
alnce 

Sept.  1 
1889. 


831,134 

23,213 

l,fl03,«01 

238,788 

82.205 

923,211 

181,150 

318,Ut) 

1,833 

138,744 

3,719 

398,4' 

323,050 

68,163 

113,008 

89,»1& 

87.S24 

71,31? 


IXPORTS  8IXCE  SEPT.  1,  1890,  TO— 


(Treat 
Britain' 


510,347 


5,896,819 


821,116 

r2,est 

81,713 
127,821 

98,630 
110,980 


93,538 


239,480 
189,393 
71,979 
413,708 
176,218 
69,868 
20.010 


iYanee. 


3;,I08 
882,553 


87,637 

16,330 

I,«17 

11,699 


»,00S,23I 


2,891,184 


719 
31,516 


Conti- 
nent. 


80,678 

22,274 

521,718 


420,981 

83,.Sli« 

842,111 


63,180 


45,412 
31,730 


684,907 


472,931 


876.449 


166,694 
6,918 

75,977 
1,911 


TataL 


616,133 

22,874 

1,731,117 

62,651 

21,713 

588,242 

121,996 

399,451 


163,359 


1,706,011 


316,131 
161,123 

72,698 
611,0111 
1SS,:68 
150,813 

21,821 

6,2S0,I39 


1,482,852  1,610.467 


1,30»,172  1.8.«0.5«5 


Stothl 
May  I. 


17,«S8 


217,f87 
23,753 


33,113 

702 

18,293 


7,147 
8,956 

Las') 

538 

197,117 

6,500 

6,000 

7,935 


Total  marketed,  as  above... .bales. 
Interior  stocks  In  excess  of  Sept.  1. 

Total  In  sUht balea. 


1800-91. 


7,»22.373 
206,400 


8,128,773 


1889-90. 


6,976.420 
60,909 


7,036,419 


1888-89. 


6,e8'^,509 
61,700 


6,744,209 


This  indicates  that  the  movement  up  to  May  1 
of  the  present  year  is  1,092,354  bales  more  than  in 
1889-90  and  1,384,564  bales  greater  than  in  1888-89. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Monlht. 


187.8S8 


*  Great  Britain  exports  Include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as  follows : 


September. , 

Ootober 

November. . 
December.. 

Januiry 

February  .. 

March 

AprU 


Total  8  months. 


1890-91. 


855,274 

1 ,702,322 

1,594,418 

1,646,229 

972,106 

611,775 

433.798 

312,853 


1889-90. 


648,770 

1,609,018 

1,613,028 

1,573.921 

780,5-23 

483,025 

205,025 

121.879 


8,128,773 


7,036,419 


1888-89. 


424,209 

1.493.289 

1,.">15,207 

1,527,937 

701,847 

519,60:) 

342,451 

129,b66 


6,744,209 


1887-88. 


824,369 

1,588,766 

1,639,906 

1,340,871 

540,271 

369,613 

242,414 

125,127 


6,671,337 


■WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
May  1  we  give  below  our  usual  table  of  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Reoelpte  at  the  ports  to  M.iy  1 ....  balea. 
Net  shipments  overland  during  same  time 

Total  reoelpts bales. 

Southern  consumption  since  September  1 

Total  to  May  1 bales. 


1890-91. 


«;.559,032 
906,341 


7,465,373 
457,000 


7,922,373 


1889-90.    1888-89. 


5,fi9e,219  5,401,132 
866,2011    872,327 


6,562,420,6,276,509 
414,000     406,000 


6,970,420  6,682,509 


The  amount  of  cotton  marketed  since  September  1  in 
1890-91  is  thus  seen  to  bo  945,953  bales  more  than  in 
1889-90  and  1,239,864  bales  more  than  in  1888-89.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pro- 
pared  the  following: 


jrotal receipts  to  M»y  1,  1891,  ai  abore bales,    : 

Stdok  onli.'kna  ^J'^'u^npeojont  of /oar  (ie;>t  1, 189J)  - 

AtNorthero  ports »..,..      20,295 

At  Southern  ports 40,974-      61,269 

AtNorthern  Interior  market? 1,327— 


•,922,373 


62,596 


Same 

Sam* 

Sight  Month* Endinu  Uay  1, 1891. 

perfdin 

pereatm 

1889-90. 

1888-80 

Ifwnber  of 

WeigM  in 

Average 

Average 

Attract 

Bala. 

PoutuU. 

Weight. 

Weight. 

WHgU. 

Texas  

993,190 

626,102,675 
931,269,885 

529-71 

524-41 

023  60 
491-90 

Louisiana 

1,963,718 

499-70 

491-71 

Alabama 

281,243 

142.871,444 

50300 

49700 

506-00 

Georgia* 

1,235,822 

640,136,068 

494-00 

48622 

487-88 

Sonth  Cvoilna. 

485,493 

237,139,056 

488-45 

480  00 

483-60 

Virginia 

1,023,958 

502,599,545 

49084 

484  60 

489  50 

North  CaroUna. 

189,151 

93,431,943 

494-06 

48805 

485-80 

Tennessee,  *o.. 

1,689,798 

857,572,485 

507-30 

501-40 

601-00 

Total 

7,922,373 

3,981,143,101 

502  53  {  496  71 

496-Sl 

*  Inoludlnic  Florida. 
It  will  bo  noticed  that  the  movement  up  to  May 
1  shows  ail  increase  in  the  average  weight  as  compared 
with  the'same  periods  of  the  last  two  years,  tho  average 
this  year  being  502-52  lbs.  p3r  bile,  against  496-71  lbs. 
per  bale  for  the  same  time  in  1889-90  and  496-21  lbs. 
in  1888-89. 

THE  COTTON  GOODS  TRADB  IN  APRIL. 

Business  during  tho  month  of  April  was  slow  at 
first  hands.     Fine  weather  ruled  throughout,  but  the 


Total  supply  to  May  1, 1891 7,981,969    demand  which  it  was  expected  to  stimulate  proved  dis- 
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appointingly  small.  Quotations  for  standard  fabrics 
were  generally  unaltered,  the  only  changes  being  reduc- 
tions of  ic.  in  Cabots  and  Capitols  4-4  bleached  shirt- 
ings, but  the  market  ruled  in  buyers'  favor  in  most 
lines  outside  of  ginghams,  wash  fabrics  and  dress 
goods.  The  jobbing  trade  was  enlivened  by  "  drives" 
at  intervals,  certain  of  these  marking  the  lowest  prices 
(3-ic.)  ever  touched  by  some  standard  prints,  56x60 
cloths.  Print  cloths  were  dull  but  steady  during  the 
early  part  of  the  month,  but  weakened  before  the  end 
of  it,  closing  flat  at  2  15-16c.  per  yard  for  64x64s. 
Below  this  price  64s  standard  has  never  sold,  although 
it  touched  the  same  low  level  in  January  last.  Collec- 
tions have  ruled  fair  in  the  West  and  Northwest,  some 
early  irregularity  gradually  disappearing,  but  reports 
from  the  South  were  again  unsatisfactory. 


1891. 

1890. 

( 

^ 

OoU'n 

Print-^  Sheet- 

Lan- 

S'tKn 

OoU'n' Print- 

Sheet- 

Lan- 

S'lh-n 

1 

low 

ing     inga, 
cloths,  ttand- 

caat'^r 

3-yd. 

low      ing 
mid-  clotha. 

ings, 
stand- 

caster 

3-yd. 

3 

mid- 

gmg- 

sheel- 

Oing- 

thetl- 

dling. 

64*64 

ard. 

hama 

inga. 

dling.  6ix6i 

ard. 

hams 

tngs. 
6 

1 

8'l6 

2-97 

7% 

7 

634 

lOiBial  3  25 

734 

6% 

2 

R'S 

2-97 

IH 

7 

6H 

lOlSie  3-25 

734 

6\ 

6 

3. 

Ri  J 

2-97 

TM 

7 

634 

lOWia  3-25 

734 

63» 

6 

4 

R'lS 

2-97 

714 

7 

634 

.    ..1         ..     . 

...H. 

5. 

...8... 

lOiBiB  3-25 

734 

C% 

6 

« 

87l8 

2-97 

714 

7 

634 

...S... 

..    .... 

7. 

8'ie 

297 

7H 

7 

634 

ibiSip    3-2'8 

734 

«% 

6 

8 

r4 

3  00 

7H 

7 

634 

11 

3-28 

734 

6% 

6 

9 

8!^ 

3-00 

IH 

7 

634 

H 

|3-31 

734 

6:Sl 

6 

10 

83g 

3  00 

7M 

7 

634 

lUlB 

331 

734 

6% 

6 

1 

11. 

8% 

3-00 

7H 

7 

634 

113s 

3-31 

734 

6^ 

6 

1 

12 

...8... 

llSlS 

3-31 

'.'34 
...8... 

6% 

6 

13. 

8% 

3  00 

714 

7 

634 

f 

14. 

8% 

3-00 

734 

7 

634 

llSie 

3-31 

734 

6\ 

6 

1 

ir>. 

838 

2-97 

734 

7 

634 

U5,„ 

3-31 

734 

6% 

6 

16. 

8'a 

2-97 

7M 

7 

634 

llhn 

3-31 

734 

6% 

6 

1 

17. 

8% 

2-97 

734 

7 

634 

115l6 

3-31 

734 

6^ 

6 

1 

IH. 

8''ie 

2-97 

7H 

7 

634 

11»J 

3-31 

734 

6>i» 

6 

i 

19. 

..8... 

1138 

3-31 

734 

6% 

6 

20. 

S^ie 

2-97 

7J4 

7 

634 

....  .. 

...8... 

... 

21. 

H^B 

2-97 

714 

7 

634 

1138 

3-35 

734 

6% 

6 

22. 

H»S 

2-97 

734 

7 

634 

1138 

3-35 

734 

6% 

6 

23. 

8''  S 

2-94 

714 

7 

634 

1138 

3-35 

734 

6% 

6 

24. 

86  S 

2-»4 

714 

7 

634 

113a 

3-35 

734 

6% 

6 

25. 

8^1  S 

2-94 

734 

7 

634 

li'ie 

3-38 

734 

V,\ 

6 

26. 

...8... 

113« 

3-38 

734 

6^ 

6 

27 

11" 

2-94 
2-94 

734 
-34 

7 
7 

634 
634 

...8... 

28. 

11»18 

3-38 

734 

6% 

6 

29. 

fc'lR 

^•94 

734 

7 

634 

113« 

3-38 

734 

7 

6 

30. 

a^ie 

2-94 

734 

7 

634 

113s 

3-38 

734 

7 

6 

The  above  prices  are- 

For  00 

bton,  low  middling  uplands  at  New  York ; 

for  printing  cloths,  mai 

ufacti 

rers'  net  prices:  for  sheetings,  agents' 

prices,  whloli  are  subjec 

b  to  ai: 

1  average  discount  of  5  per  cent,  except 

wht 

nothe 

rwise  8 

tated; 

Soutlie 

rn  shee 

tings  n 

el. 

REVIEW     OF    PRICES     IN    APRIL- 
STOCKS,    GOVERNMENT    BONDS 
AND  FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  April,  1891. 
The  unlisted  issues  are  designated  by  an  asterisk. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


Railroads. 
Atchison  Top.  <feS.Fe. 

Atlantic  &  Pacific 

Bait,  ct  Ohio  8.  W.  pf. 
Boston&N.Y.A.L.pf. 
•Brooklyn  Elevated. 
Bnff.Roch.aPitts 

Do       pref 

Bnri.C.  Bap.  &  Nor.. 

Canadian  Pacific 

Oana<la  Southern 

Cedar  Falls  &]yiltin.. 
Central  of  N .  Jersey . . 

Central  Pacific 

Ohe».40.,Vot.Tr.cert. 

Do       do     Istpref. 

Do       do     2d  pref. 

Chicago  &.  Alton 

Do  pref. 
Ohio.  Burl.A  Qulncy.. 
Ohio.  AEaat  111 

Do  pref. . 

Ohio.  MIL  &  St.  Paul. 

Do  pref.. 

Cblo.  &  Northwest... 

Do  pref. . 

Oblc.  &  Bocb  Island . . 
Ohio.  St.  P.  Minn.  &  O. 

Do  pref.. 

01.  Cln.  Ohio.  &  St.  L. 

Do  pref.. 

Cleveland  *  Plti  s 

Col.  Hock.  Val.&Tol. 
Delaware  &  Hudson. 
Del.  Lack.  &  Western 
Den.  &  Klo  Grande... 

Do        pref 


Low.  Bigh. 
2734    3408 
4%      5% 
2  2 

100  1013s 
30  30 
35  37% 
763a  79% 
20  21 
77^8  8O34 
4934  52Be 
53s       83, 

1143a  122% 
29  31% 
17  1934 
5234  54!S8 
313a    333a 

l'J3»»  156% 

160      160 
7938    92 
48        6738 
90        9733 
55>«     6539 

109      11538 

10138  lllOg 

1313a  1.5734 
69        80 
2434     29 
833a    86»8 
60       657e 
92        95 

150      152 
24        28  Kg 

1323a  137 

1343a  14038 

17        19»8 
673a     613a 


Railroads. 
Des  Moines  &  Ft.  D.. 

•Dul.S.  8.  &Atl 

E.Tenn.Va.  &  Ga.  Ry. 

Do  Ist  pref. 

Do  2d  pref. 

Evansv.  &  Terre  H.. 
Flint  APereMarq.  . 

Do  pref. 

Great  North'n,  pref.. 
GreenBay  W.&St.  P. 
Hous.  &  Texas  Cent.. 

Illinois  Central 

Leased  lines . 

Iowa  Central 

Do  pref.. 
Kanawha  &  Mich.... 
Keokuk  &  Des  M 

Do  pref. 

Kings  &  Pembroke.. 
Lake  Erie  &  West'n. . 

Do  pref.. 

Lake  Shore 

Long  Island 

Louis.Ev.  &.  St.L.con. 

Do  prrf. 

Louisville  &  Nashv.. 
Louisv.  N.  Alb.  &  Ch . . 
Louis.  8t.  L.  &Tex... 
Mationing  Coal  BR.. 

Do  pref. 

Manhattan  consol.... 
Mexican  Central.  ... 
Mexican  Nat.  certs.. 

Michigan  Central 

Mllw.  L.  Sh.  &  West. 

Do  pref.. 


Low.  High. 
438        6 
5  5 

63fl         738 

57  58 

153a  16% 

121  129 

22%  261a 

813a  863a 

88  923a 

739  8 

3  4 


95 
91 

7 
22 


1023a 
91 

2934 


Railroads. 
Minneapolis*  St.  L.. 
Do  pref.. 

M.  K.  &  T.  ex.  2d  M. 

Do        pref 

Missouri  Pacific 

Mobile*  Ohio 

Morris  &  Essex 

Nash.  Chatt.  &8t.  L.. 
N.  Y.  Ceut.  &  Burt.  R. 
Nf.  Y.  Chic.  &  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 

N.  Y.  &  Harlem 

N.  Y.  Lack.  *  West. . . 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 
N.Y.N.H.&  Hartford 

Do  rights 

N.  Y.  &  North,  pref.. 
N.  Y.  Ont.  &We!5t.... 
N.  Y.  Susq.  &  West... 

Do  pref.. 

Norfolk  &  Western. . . 

Do                pref.. 
Northern  Paoiflc 

Do  pref.. 

Ohio  &  Mississippi  . . 

Ohio  Soutliern 

Oregon  Ky  &NavCo. 
Oreg.  Sh.  L.&U.  N... 
Pensac  la  *  Atlant. 
Peo.  Decat.  &  E'viUe. 

Veoria*  Eastern 

Phila.  &  Read,  certs. 
Pitts.  Cin.  C.  &St.  L.. 

Do  pref. . 

Plttsb.  Ft.  W.  &  Chic. 

Do  special 

Pitts.  &W.pftr.rec.. 
ReBseelaer*  Sara... 
Richmond  Terminal. 

Do  pref. 

Bio  Grande  Western. 

Do  pref. 

Do  rights. 

Rome  Water  &  Ocd.. 
St.  Jos.  &  Gr.  Island. 
St.  L.Alt.  &T.  H.... 
8t.L  &Ark,&T.rect8. 
St.  L.  AS.  F.  Ist  pf.. 
St.  Paul&Duluth... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Pacific  Co  . 

Texas  &  Pacific 

Tol.  Ann  A.  &  No.  M. 
Toledo*  Ohio  Cent.. 

Do  pref. 

*Tol.  Peo.  *  Western. 

Union  Pacific 

Union  Pac.  D.  &Q... 
Utlca  *  Black  River. 


Low.  Eioli. 
4  5 

9        12 

llTg       1638 

203a    25% 

66=8     73% 

39%     443j 

146       14^34 

x943ii  100 

lC23a  lOS^^s 

133a       1438 

(i63a     68 
29        3008 
265      265 
1083a  109% 
18%     223a 
51%     5634 
3538.    4134 
230      230 
29        3032 
19 
17 

7^8 

31 


22 

1834 
832 

3333 


1438  I5I4 

4  4 

10%  133a 

10  10 

13%  1479 

5734  6I33 

1093i  1131a 

9234  s-634 

27  28 

60  63 
73=8     82 

22  293a 

12  14% 

773a  773a 

101  logij 
104%  109 

2038      2338 

5  5 

91        9533 
79        80 
10233  10534 


1433  163a 

5334  563a 

2438  283e 

6634  72% 

17  lO's 

163a  1734 

7578  77  78 

2334  30 

3  3 

193a  22 

6  8 

30  34^8 


14% 

183„ 

51 

65 

1503a  153 

139 

139 

35 

36% 

178 

1^2 

173b 

19 

72 

74% 

3534 

iHH 

69 

74% 

33 

N 

112 

114% 

6 

6 

31 

36 

10 

1238 

63 

70 

2434 

32 

87 

92  3<, 

10634  109 

8 

934 

2934 

33 

13% 

1634 

1734 

1934 

45 

46 

8O34 

81 

15 

15 

4538 

523a 

21)78 

24 

147 

147 

Railroads. 
Wabash 

Do                pref.. 
Wheel.  *  L.  Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 
Express. 

Adams 

American..., 

United  States 

WeUs,  Fargo*  Co.... 

Coal  and  Mining. 

Cameron  Coal 

Colorado  Coal  *  Iron 
Col.  &Hock.  C.  &I.. 

Homfstakn  Ms 

*Lthi  h&W.  B.CoaL 

Maryland  Coal 

Mlnn*-80ta  Iron 

New  Central  Coal 

Ontario  Silver  Min.. 

Quicksilver  Mining.. 

Do  pref. 

Tenn.  Coal  &  Iron 

Do  pref. 

VARions. 
*Am.  Cotton  Oil  Co... 

*Do  pref.. 

*Do       Tr.  certs... 
*.Am.  Sugar  Rettn.Co. 

*Do  Tiret.. 

Amer. Tel.  &  Cable... 
Amer.  Tob.  Co..  pref. 

Bruuswlck  Co 

Chicago  Gas  Comp'y. 
Chic.  Juncilon  Ry... 
Do  pref. 

Cit'zens'  Gas.B'Hyn. 
riaflln  (H.  B.)  Co  .... 
Commercial  Cable ... 
Consolidated  Gas  Co. 
Die.  *  Cat.  Feed.  Co. 
Ertison  Gen.  Electric. 
Farmers'  Loan  *  Tr.. 
Laclede  Gas,  St.  L... 
Do  pref.. 

Manhattan  Beach  Co 
"Mexican  Nat.  Const. 

National  Cordage 

Do  pref.. 

♦National  Lead  Trust 
National  Lineeed  OIL 
North  American  Co.. 
Oregon  Improv.  Co.. 
Do  pref. 

Pacific  Mail 

*Pipe  Line  Trust 

PuUman  Palace  Car. 
Silver  Bullion  certs . . 

•Sugar  rects 

Tex.  Pac.  Land  Trust 

Uulon  Trust 

Western  Uulon  Tel. . 


Low.  High. 
8'e  ll^s 
17^8  2378 
31  373e 
71%  7934 
19  2238 
Low.    Bigh, 

140      147 

116      119 
67        693, 

142      145 


1 

1 

35% 

39% 

15 

1739 

934 

9% 

16 

16 

16 

17 

70 

7333 

9% 

113fl 

39 

40 

6 

6 

38 

40 

34 

373fl 

87 

87 

2333 

29 

47 

53 

24 

2833 

78  3a 

9234 

8738 

93% 

81% 

8233 

100 

1013a 

13% 

18 

4338 

5238 

75 

78 

82 

83 

88 

893a 

1063a  1063a 

105 

107  3« 

98 

99i^B 

44 

4808 

9534  1023a 

725 

725 

16% 

19% 

48 

50 

5 

5 

13 

1334 

x83% 

97% 

xl02%  107 

183a 

2034 

3933 

41 

1538 

1839 

27 

3138 

85 

85 

3634 

39% 

66^ 

740b 

192 

195 

9638 

99 

9078 

94>« 

1634 

1978 

810 

810 

80  34 

83 

*  Unlisted.  x  Ex  dividend. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  April  was  as  follows: 

GOVERNMENT  BONDS. 


43as,  1891 

433*,  1891, 

is,  1907, 

is,  1907, 

4«,  1907, 

is,  1907 

reg. 

coup. 

reg. 

t  reg. 

coup. 

t  coup. 

Opening.. '102 
Highest..*  102 

102 

122 

1213« 

122 

*12O0» 

102 

1223e 

1213a 

122 

♦12134 

Lowest..  *101 

102 

121 

liO 

122 

•119% 

Closing..*  101 

102 

121 

120 

122 

♦119% 

t  stamped  Interest  paid. 

J  Ex  coupon  October.  1890,  January,  April  and  July,  1891. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 


Alabama  Class  A 10338  10338 

Do      Class  B 10838  10834 

Louisiana  eonsol.  4s..     9034     913a 
No.Car.spcc.tax,claf  s  3     5  5 

Do       do        tr.rec.     538       53a 

Do        1919,6 124      124 

Do       con., 1910,4. 10033  1003a 


BANOB  OP  STATE  BONDS  IN  APRIL. 
Low     High. 


Low.    Bigh. 
80.  Car.  6s,  non  fnnd..     3  4 

Tenn.  new settlem't  56.10133  IOI39 

Do       3s 71        71% 

Do       3e,  smaU... .10133  IOI33 
Virginia  6s  def.  bonds.     SOs       8=8 
Do      trust  receipts     709       70« 
Do      tr.rec.stamp.     7  8 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  April  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANKERS'  STERUNO  EXCHANGE  (POSTED  HATES)  FOE  APRIL,  1891. 

De- 
mand. 


Apr. 


1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12  ... 


60 
days. 


4  8633 
4  S63a-7 
4  863a-7 
4  863a-7 
...  8 
4  863a-7 
4  87 
4  87 
4  87 
4  87 
4  87 
8 


De- 

mand' 


4  89 
4  89-33 
4  89- 3a 
4  89-33 

4'89-3i' 
4  8933 
4  8933 
4  893a 
4  8933 
4  893s 


Apr, 


13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 


60 
days. 


4  8632-7 
4  8S39 
4  863s 
4  86-33 
4  86 
4  86 

,.S, 


4  86 
4  86 
4  86 
4  86 
4  36 


De- 
mand. 


4  893a 
4  89  Is 
4e9'a 
4  893s 
4  8933 
I8939 


4  893a 
4  sola 
4  893a 
4  893a 
4  893a 


Apr. 


25.... 
26.... 
27.... 
28.... 
29.... 
30.... 


Open 

High.. 

Low.. 

Last.. 


60 
days. 


4  36 


4  893s 


4  86 
4  86 
4  86 
436-3S 


4  8633 
4  S7 
4  '<6 
4  86-38 


43933 
S93s-»0 
893a-90 

4  90 


4  99 
4  90 
4  89 
4  90 


[From  our  own  correspondent.] 

London,  Saturday,  April  18, 1891, 
The  Directors  of  the  Bank  of  England  on  Thursday  raise* 
their  rate  of  discount  from  3  per  cent  to  ZV^  per  cent.  The 
rate  had  remained  since  January  39— that  is,  for  eleven  weeks, 
at  3  per  cent,  and  there  was  some  doubt  up  to  the  very  last 
moment  whether  a  change  would    be    made.     Indeed    the 
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Directors  themselves  appear  to  have  disagreed  as  to  whether 
an  alteration  was  desirable,  for  instead  of  advancing  the  rate 
to  4  per  cent,  as  would  be  the  usual  courso,  they  raided  it  only 
to  8J^  per  cent. 

Tet  it  seems  clear  that  an  advance  had  become  necessary. 
During  the  week  ended  We<Inesday  night  the  net  with- 
drawals amounted  to  £O4.'5,00O,  of  which  £600.000  were  on 
account  of  the  Russian  Government.  Owing  to  the  conver- 
sion of  its  debt  that  has  been  going  on  for  two  or  three  years, 
the  Russian  Government  has  been  able  to  accumulate  immense 
funds  in  London,  Paris  and  Berlin,  and  the  diiHcultics  of 
Messrs.  Baring  Brothers  induced  the  Russian  Government  in 
1888  and  1889,  and  again  last  year,  to  make  additions  to  the 
balance  it  had  hitherto  kept  here.  Now  it  is  converting  a 
fresh  instalment  of  the  internal  debt,  and  a  considerable  pro- 
portion of  the  bonds  are  held  in  Germany.  As  a  matter  of 
course  a  portion  of  the  German  holdings  will  not  be  con- 
verted ;  and  the  Russian  Government  naturally  desires  to 
accumulate  in  Berlin  means  to  pay  off  the  bonds  which  will 
not  be  converted.  Besides,  to  ensure  as  far  as  possible  the 
success  of  the  operation,  the  bankers  engaged  think  it  would 
be  desirable  to  increase  the  supply  of  money  in  Berlin  and  so 
make  rates  ea.sy.  Apart  from  the  Russian  demand  there  is  a 
German  demand  which  up  to  the  present  has  not  been  strong 
enough  to  lead  to  withdrawals  from  the  Bank  of  England, 
and  there  are  fears  that  a  French  demand  will  spring  up  when 
the  impending  Portuguese  Tobacco  Monopoly  issue  is  made. 
But  the  total  stock  of  gold  held  by  the  Bank  of  England  is 
now  very  little  more  than  21 J^  millions  sterling.  The  internal 
coin  circulation  in  England  is  beginning  to  expand,  and  next 
month  there  will  be  the  usual  spring  demand  for  Scotland. 
The  Bank  reserve,  therefore,  will  considerably  decrease  during 
the  next  few  weeks,  even  without  a  foreign  gold  demand;  and 
as  the  reserve  is  already  under  13  millions  sterling  it  was  time 
to  take  measures  for  its  protection. 

The  silver  market  continues  very  weak.  For  the  past  two 
days  there  has  been  another  fall.  On  Wednesday  the  price 
went  downto44fr-16d.  per  oz.  and  on  Thursday  it  fell  to  44>^d. 
There  is  no  Continental  demand  and  a  very  small  Indian 
demand,  and  therefore  the  market  is  entirely  governed  by 
New  York. 

Early  in  the  week  the  news  that  the  Western  Railroad 
Association  had  been  unable  for  two  days  together  to  secure 
a  quorum,  and  that  Mr.  Jay  Gould  was  among  the  absentees, 
created  a  very  bad  impression  in  the  American  market  here. 
On  Thursday,  however,  a  more  favorable  view  was  taken,  and 
operators  again  began  to  buy.  The  public  is  not  buying 
largely  ;  most  of  the  business  is  done  by  the  great  houses  and 
the  members  of  the  Stock  Exchange.  But  brokers  report 
that  upon  a  small  scale  the  general  public  is  at  last  beginning 
to  enter  the  market,  and  amongst  them  there  is  a  very  strong 
feeling  that,  if  prices  are  fairly  well  maintained  and  the  crop 
prospects  continue  good,  business  will  slowly  increase. 
There  is  a  decidedly  more  hopeful  feeling  in  the  market  for 
South  African  land  and  gold  shares  as  well  as  in  the  mining 
market  generally.  Prices  are  moving  upwards  and  business 
is  df  cidedly  increasing.  In  all  other  departments,  however, 
the  tone  is  dull,  and  the  feeling  grows  that  quotations  will 
have  to  give  way.  Apart  from  the  largo  lock-up  of  capital 
here  and  the  continued  distrust,  the  depressing  influences  are 
a  revival  of  political  disquietude  and  the  fear  of  further 
banking  troubles  in  Paris.  The  opinion  in  the  city  is  still 
general  that  peace  will  be  maintained  ;  yet  there  is  an  appre- 
hension that  the  continued  circulation  of  rumors  respecting 
troubles  in  the  Balkan  Peninsula,  the  massing  of  Russian 
troops  on  the  Austrian  frontier,  and  the  uncertainty  whether 
Italy  will  remain  in  the  Triple  Alliance,  may  create  alarm  on 
some  of  the  Continental  Bourses,  and  so  bring  on  a  fall. 
Then,  again,  it  is  known  that  some  of  the  French  banks  are 
embarrassed.  The  well  informed  are  disquieted  lest  a  run 
upon  these  banks  should  take  place;  and  there  are  persistent 
rumors  that  several  operators  in  Paris  are  combining  to  take 
advantage  of  the  uneasy  feeling  in  order  to  further  embarrass 
those  banks  and  break  the  market. 

Over  and  above  all  this  the  news  from  the  Argentine 
Republic  continues  disquieting.  Early  in  the  week  it  was 
announced  that  several  generals  and  an  admiral  who  had  pro- 
tested against  the  coalition  of  Generals  Roca  and  Mitre  had 
been  arrested.  The  telegram  added  that  no  importance  was 
to  be  attached  to  the  arresrs  :  but  as  the  public  remembers 
that  the  revolution  last  summer  was  preceded  by  mi 


arrestii,  disquietude  has  been  caused.   A  day  or  two  later  came 
another  telegram  stating  that  the  Oovirnment  had  ordered 
the  construction  of  leveral  railways  to  U- stopped,  thus  throw- 
ing large  numbers  of  work-iM>ople  out  of  employment  and  in- 
creasing the  elements  of  distirder.  Ijuitly,  the  Governor  of  the 
Province  of  Buenos  Ayrea  has  addressed  a  raeaaago  to  tha 
Provincial  Legislature  condemning  the  decree  of  the  National 
OoTerument  ordering  the  Provincial  Bank  not  to  pay  its  de- 
positors, propofting  a  plan  for  the  reorganization  of  the  Bank, 
and  calling  upon  the  Province  to  support  the  plan.    It  ia  not 
believed  here  that  the  money  necessary  can  l>e  found  ;   but  If 
a  quarrel  should  arise  between  the  Provincial  and  the  National 
governments  the  consequences  would  greatly  aggravate  the 
crisis.    Only  ten  or  eleven  years  ago  war  broke  out  between  th* 
Province  ond  the  National  Government,  and  people  are  afraid 
that  the  same  may  occur  again.     At  home  there  is  evidently 
much  uneasiness,  for  the  premium  on  gold,  which  fell  at  the 
end  of  last  week  to  about  220  per  cent,  has  again  risen  to  24i 
per  cent.    Naturally  there  has  been  a  sharp  fall  this  week  in 
all  Argentine  securities.    The  news  from  Chili,  too,  is  hardly 
reassuring.    At  the  moment  it  seems  not  improbable  tba«  the 
President  will  be  defeated.    At  all  events  it  seems  clear  that 
he  is  being  hard  pressed,  that  he  is  in  want  of  money,  and 
that  more.particularly  the  defection  of  the  fleet  has  consider- 
ably embarrassed  him.     Chilian   bonds,  which  hitherto  have 
been  surprisingly  well  supported,  have  fallen  during  the  week 
from  8  to  10  points.    There  is  also  much  anxiety  respecting 
the  course  of  events  in  Brazil,  where  it  seems  that  a  crisis  may 
be  brought  about  by  the  reckless  speculation  that  is  going  on. 
The  weather  here   is   somewhat   warmer   and    decidedly 
brighter  than  it  has  been,  but  the  drought  continues  and  grave 
fears  are   entertained  for  the  consequences  upon  all  branches 
of  agriculture.    Vegetation  is  unusually  backward,  and  though 
the  wheat  crop  has  not  suffered  as  much  as  might  have  been 
expected,  it  seems  under  the  most  favorable  circumstances 
that  it  will  be  very  late,  and  it  is  feared  that  it  will  be  also- 
very  short.    All  over  Western  and  Middle  Europe  also  the 
weather  up  to  the  present  has  been  unfavorable.    In  conse- 
quence the  rise  in  the  price  of  wheat  goes  on  steadily.    In  the 
principal  markets  of  England  and  Wales  last  week  the  aver- 
age price  of  English  wheat  was  37s.  9d.  per  quarter,  compared 
with  29s.  9d.  in  the  corresponding  week  of  last  year,  a  rise  of 
8s.  per  quarter,  or  about  26J^  per  cent.     In  the  corresponding 
week  cf  1889  the    price  was    only  298.   lid.,  only  slightly 
higher,  it  will  be  seen,  than  1890.     In   1888  the  price  was 
30s.  3d.;  and  even  in  1887  it  was  only  32s.  8d.    This  week 
there  has  been  a  further  rise  both  in  home-grown  and  foreign, 
wheat. 
The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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Messrs.  Pizley  &  Abell  write  as  follows: 


Oold— Tliero  has  been  a  nteody  drmand  for  gold  diirinir  the  week  and 

good  priren  have  In-on  offered  for  tiemiaiiv.    Thi-  Bunk  hiw<  sold  aMO,- 
OO,  and  fhln  boa  (tom-  lo  RiM«la.     JEH-f.lKJO  hM  hcen   leeelTed.    Arrt- 
vala:   Prom  Riiciioa  Ayret>.  Jt:4.U0<l:   Aimtralla.  H'iO.'J.OOO;  Chile,  C33.- 
000:  Natal.  «.%:i.noo-,  tot.il.  £ii*  l  .IK)I1.    HhlpmeoU:  To  Calcutta.  tS.SOO. 
.■i,c.=       BUver— The  market  hnnlened  i<lt)?liUy  at  the  tie»lnnln«c  of  the  week, 
and  with  Rood  deiuaud  fur  India  and  the  East  nrleea  aeeiDOd  likely  to 
lltary    he  steady.    The  sale  of  the  India  Council  ul  a  decline  caiued  allTer  to 
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[Vou  LII. 


1888. 

Apr.  18. 

£ 


24.668.5P8 
9,414.015 
21,709,008 
15.950.948 
22,158,780 
13,084,751 
23,361.289 

im 

iVi'r  2 

88  9-18  — 

181,823,000    183,932,000 


21,1.'?3.650 
7.927,860 
25,091.717 
17.719,712 
19.551.627 
13,582.325 
21,196.978 
lOM 


fall,  and  today  business  has  been  done  at  44i2a.  for  India.  Arrivals: 
From  Buenos  Ayres,  £15,000;  Cliile,  £26,000;  New  Yori,  £45,000 
-$86,000.    Sliipments:  To  Calcutta  to-day  £25,000.  ^  +  .„»^ioi 

Mexican  DoUars— Mexican  doUars  have  been  m  somewhat  sP?ciai 
demand,  and  are  to-day  quoted  4338d.  Arrivals:  From  New  YorK, 
£5,000. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1891.  1890.               1889. 

Apr.  15.  Apr.  18.         Apr.  17. 

JE  £                     £ 

Olrenlatlon 24,761.195  24.485.630 

Public  deposits 7,708.821  7.211,0.52 

Other  deposits 29,356.118  27,152,771 

Government  securities..; 11.337.652  15.681,010 

Other  securities 30.639,332  20.097.095 

Beserre 13,99r.382  15.612,719 

Com  and  bullion. 21,308,677  28,628,219 

Prop,  assets  to  liabilities. per  ct.         31Jj  15  5-16 

Bankrate per  ot.         3Mt  8* 

Consols , 961-16  986-16 

Cj'earinB-House  returns 150,176,000  162,130,000 

»AprU  17.  +  April  18.  t  April  16. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-two  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1889-90. 

32.388,413 

10,732,642 
7,923,360       9,388,583       9,306.113 
1,194,523      1,285,705      2,119,030 
2,120,424      2,114,663      1,667,005 

22,612.346    17,183,486    13,438,464 

10,867,221      9,036,395    12,113,260 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.  1889-90.  1888-89.  1887-88. 

Importsofwheat.cwt.34,1 30,477  32,388,413  38,238,899  27,897,726 

Imports  of  flour 10,084,207  10,867,221  9,036,395  12,113,260 

Bales  of  home-grown. 25,045,625  32,709,870  23,776,008  27,259,274 


1890-91. 

Wheat cwt.  34,130,4:77 

Barley 13,-<95,289 

Oats 8,225,570 

Peas 1.211,231 

Beans 1,893,355 

Indian  corn 10,633,382 

Flour 10,084,207 


1888-89.        1887-88. 
38,238,899  ^27,897,726 
13,167,465    ll,5!t5,793 


67,270,260 

1887-38. 


303. 
30a. 


3d. 

2d. 


Total 69,260,309  75,965,504 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 373,    9d.  29s.    9d. 

Average  price,  season. .328.    9d.  293.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Eangdom: 

This  week.  Last  week.          1890.                1889. 

Wheat qrs. 2,269,000  2,280,000       2,332,000       1,748,000 

Flour,  equal  to  qrs.    41.=i,000  442,000           284,500          228,000 

Maize ars.    441,000  401,000          575,000           370,500 


71,051,302 

1888-89. 

299.  114. 
318.    5d. 


London, 


Sal. 


Mon. 


Silver,  per  oz d    4414       4413 

Consol8,new,2%pcrcts.    95il,e    95'!i6 

do     for  account I  95l3.fl    9519 

Pr'ch  rentes  (inPari3)fr.'94-52>a  94-42ii! 


U.S.  4126  of  1891 il04 

V.  8.  48  of  1907 '124 
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116 

82 

7513 
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Canadian  Pacific 

Chic.  Mil.  &  St.  Paul 

niinoig  Central 

Lafee  Shore 

Ixiuisville&  Nashville.. 

Mexican  Central  4s 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lalse  Erie  AWesfn 

do       2d  cons 104>%i 

Norfolk  &  Western,  pref .    54^ 
Northern  Pacific,  pref. . . 
Penusylvania. 


Philadelphia  &  Reading. 

Union  Pacitic 

Wabash,  pref 
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53% 
I714 
5218 
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5218 
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4413 
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Wed.     Thurs.  \    Fri. 
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114% 
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51^8 

231a 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  28  and  from  January  1  to  date  : 

EXPORTS  FEOSI  NEW  TORK    FOR  THE  WEEK. 


EnsIIsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  April  24: 


1888. 

1889, 

1S90. 

1891, 

For  the  week.. 
Prev.  reported- 

$6,146,520      $6,173,072 
91,947,169    110,795,501 

$5,745,340 
105,910,317 

$7,106,132 
109,105,210 

Total  17  weeks. 

$98,093,689  $116,968,573 

$111,655,657 

$116,211,342 

The  following  table  shows  tlie  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  25  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

EXPORTS  AND  IMPOBTS  OP  SPECIE  AT  NEW  YORK. 


Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise 
The  total  imports  were  §13,974,659,  against  $13,988,110  the 
preceding  week  and  $8,838,264  two  weeks  previous.  The 
exports  for  the  week  ended  April  28  amounted  to  $7,106  132 
against  $6,358,970  last  week  and  $7,801,532  two  weeks  previous' 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  23  and  for  the  week  ending  (for 
general  merchandise)  April  24;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

fOREION  rMPORTS  AT  NEW  TORK. 


For  Week. 

1888. 

1889. 

1890. 

$1,885,723 
8,090,355 

1891. 

Dry  Goods 

«fen'l  mer'dlse. 

$1,579,746 
5,029,942 

$2,022,464 
7,551,689 

$1,830,420 
12,144,239 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse. 

$6,609,688 

$48,959,073 
113,084,144 

$9,574,153 

$52,063,365 
116,969,122 

$9,976,078 

$55,244,262 
117,363,422 

$13,974,659 

$45,837,436 
135,729,183 

Xotal  17  weeks. 

$162,043,217  $169,032,487 

$172,607,084 

$181,566,619 

Gold. 


Sreat  Britain 

France 

Germany 

West  ludies 

Mexico 

South  America 

All  other  countries.. 


Total  1891. 
Total  1890. 
Total  1889- 


Exports. 


Week. 


$32,740 

1.800,000 

1,500,000 

61,123 

3,125 


Since  Jan.!. 


$192,526 

5,472,810 

13,530,377 

1,528,006 

7,200 

1,180,350 

22,300 


$3,396,988  $21,933,569 

202,587       2,859,233 

1,140,8751     9.355,226 


Imports. 


Week. 


$3,300 
3.251 
1,400 
3,125 


$11,076 

10.525 

107,401 


Since  Jan.  1 


$218,090 

329,760 

532,273 

16,455 

52,373 

335,514 


$1,484,465 
3,963,627 
2,261,708 


Silver, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$241,245 


6,800 
5,850 


$253,895 

68,453 

653,423 


Since  Jan.  1. 


$4,983,722 
197,334 


194,676 
35,025 

282,100 
64,735 


$5,757,592 
8,109.557 
6,233.779 


Imports. 


Week. 


6,688 
8,145 


$14,833 
48,115 
55.759 


Since  Jan.l, 


$20,439 
76,376 

107,228 
80,575 

267,131 


$551,749 
555,100 
585,490 


Of  the  above  imports  for  the  week  in  1891  $238  were 
American  gold  coin  and  $2,000  American  silver  coin.  Of  the 
exports  during  the  same  time,  $3,364,248  were  American 
gold  coin. 


J 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
njports  of  dry  goods  for  one  week  later. 


Redemption  of  Four  and  One-Half  Per  Cent  Bonds 
Discontinued.— The  Secretary  of  the  Treasury  has  issued  the 

following  notice : 

treasury  department, 

Office  of  tiik  Secretary, 

Washington,  D.  C,  April  25, 1891. 

With  a  view  to  reserving  the  residue  of  the  four  and  one-halt  per 

cent  loan  for  adjustment  within  the  fiscal  year  which  begins  on  the  Ist 

day  of  July  next,  pubUo  notice  is  hereby  given  that  redemptions  of 

the  bonds  of  that  loan  will  be  discontinued  for  the  present;    and  the 

circular  of  October  9, 1890,  under  which  such  redemptions  have  been 

made,  is  hereby  rescinded.  .        .  ^^    ^         . 

Due  public  notice  will  hereafter  be  given  of  the  action  of  the  Depart- 
ment with  respect  to  the  said  four  and  one-halt  per  cent  bends. 

Charles  Foster,  Secretary. 

-Messrs.  S.  V.  White  &  Co.  of  New  York  offer  for  sub- 
scription a  portion  of  the  preferred  and  common  stocks  of 
the  H.  H.  Warner  &  Co.,  Limited.  Since  tlie  purcliase  of  the 
business  by  English  capitalists  some  eighteen  months  ago, 
when  it  was  listed  on  the  London  Stock  Exchange,  stockhold- 
ers have  received  8  per  cent  on  the  preferred  and  171^  per  cent 
on  the  common  for  the  first  year  and  4  per  cent  on  the  pre- 
ferred and  1%  per  cent  on  the  common  for  the  first  six  months 
of  the  second  fiscal  year.  This,  in  addition  to  paying  off  and 
cancelling  some  $300,000  out  of  $750,000  debenture  bonds  and 
carrying  forward  a  large  balance  to  surplus.  This  is  purely 
an  American  enterprise,  the  founder,  Hon.  H.  H.  Warner, 
having  started  the  business  at  Rochester  in  1879.  Arrange- 
ments have  been  completed  for  transfers  and  registry  of  the 
stock  and  payment  of  dividends  in  New  York,  and  application 
will  shortly  be  made  to  list  the  shares  on  the  New  York  Stock 
Exchange.  The  subscription  books  will  be  opened  at  the 
offices  of  S.  V.  White  &  Co.,  36  Wall  Street;  Central  Trust 
Co.,  54  Wall  Street,  and  Bank  of  North  America,  25  Nassau 
Street,  New  York,  on  May  7,  and  close  May  9.  The  advertise- 
ment in  another  column  contains  a  prospectus  giving  full 
details. 

—Messrs.  Brown,  Bros.  &  Co.  offer  by  subscription,  at  lOlJ^ 
and  interest,  $4,000,000  first  mortgage  i}.i  per  cent  gold  bonds 
of  the  Lehigh  Valley  Railway  Company  of  the  Stae  of  New 
York,  guaranteed  principal  and  interest  by  the  old  and  well- 
knovm  company  of  that  naiae  in  Pennsylvania.  Total 
amount  of  mortgage  is  $15.000.000 ;  total  amount  issued, 
including  present  offer,  $10,300,000,  leaving  $4,700,000  to  be 
issued  as  future  requirements  of  the  company  may  demand. 
Bonds  Nos.  1  to  6,300  have  been  listed  on  the  Philadelphia, 
New  York  and  London  Stock  Exchanges,  and  application  will 
be  made  to  list  the  present  issue.  The  principal  of  the  boncb 
is  due  in  1940.  They  are  a  first  mortgage  upon  the  railroad, 
its  terminals  and  real  estate.  The  subscription  books  will  be 
opened  on  Monday,  May  4,  and  closed  Tuesday,  May  5. 

—The  Imperial  Bank  of  Canada,  head  office  at  Toronto,  has 
made  an  allbtment  of  its  new  stock  of  $500,000,  to  take  effect 
on  the  16th  May,  1891,  at  the  rate  of  one  share  for  every  three 
held  by  the  shareholders  at  the  close  of  business  on  that  day. 
The  allotment  is  made  at  a  premium  of  50  per  cent.  This 
bank  has  just  opened  a  new  branch  at  Rat  Portage,  Ontario. 
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— Tlie  atteatiuu  of  the  investing  public  in  industrial  entor- 
prises  U  calicd  to  tlio  advcrtiBoincut  of  the  Franklin  Tratt 
Company,  of  Brooltlyn,  which  is  authorised  to  offer  for  sub- 
scription ^UO.OUO  of  the  preferred  capital  stock  of  Adainii  & 
Sons'  Company  of  Brooklyn,  N.  Y,  All  this  stock  will  be 
Lwuod  full  paid  and  non-assessable,  and  the  stookholdors  liavo 
no  ixTsoiiiil  liability.  Tlio  profern-d  stock  will  be  entitled  to8 
per  cent  dividonds  (M.  and  N.),  and  will  also  rank  as  a  prior 
claim  uiKm  the  property  and  a.ssets  in  case  of  liquidation. 
Some  l(i,CUO  shares  of  this  preferred  stock  are  now  offered  to  the 

1)ublic  at  par,  and  the  gubscrii>lion  lists  will  be  optmed  Ut  the 
''raiiklin  J'rii.>,t  Company  on  May  6  iust.  and  close  on  Mav  8  nt 
8  P.  M.  A  cortiticato  of  examination  of  the  profits  of  the 
concern  for  three  years  is  furnished  by  a  responsible  Arm  of 
public  Jiccouutanta. 

— The  late  firm  of  Kidder,  Peabody  &  Co.  of  Boston  and 
New  York  was  dissolved  on  May  1  by  mutual  consent.  The 
resident  partners  in  Boston,  Krancis  H.  and  Oliver  W.  Pea- 
body, Frank  Q.  Webster  and  Frank  E.  Peabody,  will  continue 
busmess  in  Boston  under  the  old  firm  name  of  Kidder,  Pea- 
body  &  Co.  The  New  York  firm  is  styled  Baring,  Magoua  & 
Co.,  with  Messrs.  ThomEis  Baring,  Geo.  C.  Magoun,  George  F. 
Crane,  H.  L.  Griggi  and  Cecil  Baring  as  partners.  Both 
houses  will  act  as  agents  for  Barinjg,  Bros.  &  Co.,  and  also  as 
agents  for  each  other  respectively  in  Boston  and  New  York. 

— Parties  desiring  to  buy  bonds  and  stocks  at  auction  will 
do  well  to  notice  the'list  presented  in  the  advertising  columns 
of  the  Chronicle  each  week  by  the  real  estate  and  auction 
house  of  Messrs.  R.  V.  Harnett  &  Co.,  who  now  combine 
with  their  business  regular  weekly  sales  of  stocks  and  bonds 
at  auction. 

— Attention  is  called  to  the  list  of  May  investments  adver- 
tised in  our  columns  to-day  by  Messrs.  N.  W.  Harris  &  Co., 
Now  York,  Chicago  and  Boston.  A  number  of  prominent 
and  growing  cities  are  represented  in  their  list. 

—Messrs.  Blair  &  Co.,  bankers,  formerly  of  10,  now  •f  83, 
Wall  Street,  present  in  our  advertising  columns  an  extensive 
list  of  municipal  bonds  suited  to  the  wants  of  buyers  of  this 
class  of  securities. 

—Mr.  W.  C.  Taylor,  a  member  of  the  New  York  Stock 
Exchange,  has  been  admitted  as  a  member  of  the  firm  of  H.  I. 
Nicholas  &  Co.,  whose  card  will  be  found  in  another  column. 

— Mr.  Gibson  Fahnestock  has  retired  from  the  firm  of 
Fahnestock  &  Co.,  brokers.    See  notice  elsewhere. 

The  movement  of  breadscuifs  to  market  is  indicated  in  the 
Itatement  l)elow,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange,  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  tis  to  present  the 
comparative  movement  for  the  week  ending  April  25,  WHl. 
and  since  Au^pist  1.  for  each  of  the  last  three  years: 


BtaipU  at—]    Flour. 

Wluat. 

Corn. 

Oat$. 

B»rlni. 

A»<. 

BbU.lVKht 

BuiIkSOUM 

Bu»h.B8l6> 

Buth.S2tbi 

ButK4HVy 

Bu.B«I 

OhlOMO 

101.219 

10«.893|     1,011,244 

1,010.888 

109.050 

«7.5.32 

MUwankee... 

56,237 

211,975 

1 1,020 

108,882 

42,060 

22.952 

Dttluth 

294,707 

MlnneapoUa. 



883,190 

... 

roledo 

954 

98,290 

40.C30 

1,817 

800 

650 

Ottroit..  . 

3,885 

119.893 

28.438 

68.244 

9,109 



Clarslani. .. 

1(3.152 

48,180 

47,849 

88,217 

6,891 

448 

BLLoala.  . 

2a.312 

135.653         584,780 

118,440 

1.950 

8.88I 

Peorlfl 

3,150 

Se.OOOj        147.0J0 

235,000 

6.0JU 

1,850 

Tot.wk.W.I        207.310 

1,945,819      1,878,139 

1.8I2,79» 

175.547 

59  993 

■am*  wk.'90.l       !K1,2S9 

1,759.540      S.418.453 

2,030,823 

411,932 

101.510 

Buns  wk.'88 

183.092 

938,817 

1,4^,»03 

1.288,493 

192,237 

ei.l'H) 

mnu  Awi.  I. 

1890  JJl 

8.124,Sei 

91.303.200 

89,905,791 

89.617225    27.470.717 

S77J.057 

1880-90..... 

6.f>9S.8T9 

99,SS7,613 

l.*1,8;<9,710 

81.70 1.4S0    33.S43.SU< 

4.986  9SS 

IHHU-UB. 

7.110  MS 

7e,891.8U0    80.218.SS8'  «l6B3fl9!'  23.78S.»I)3 

4.288.317 

The  receipts  of  fit 

>ur  and  grain  at  the  seaboard  ports 

for  th« 

week  ended  April  2 

5.  1891.  follow: 

Flour 

Wheat,       Corn,          Oatt,       Barley 

nye. 

At—                  hbli. 

btish.         buth,          buth.         biiih. 

butK. 

Hew  York Ci.ys' 

)     235,200      126,300     253,000    29.700 

110 

Boston 42,m-. 

13.211        40.050     133,005          8^0 

720 

MooCreal......    M.Ji' 

r       50.155           10,320      8,793 

Phllaaelplila..    50.  i9. 

>          6..-):)  I       37,201        74.440       

1.200 

Baltimore....    .^■1.7l• 

i       27.807        62,201        22.000       

1,392 

Rlohmund 12,67. 

>        25,740        26,632           2,000       

New  Orleani 

..    i,-<.oi; 

>      145.337       08,603        12,315       

Total  week..  265.335 
Oor.  vaek  '90.  2S8.055 


504.031     350,990     521,610    38.313      3.422 
759,439  1,723,931     900,406    01,900  100,672 


The  exports  from  the  several  seaboard  porta  for  the  woel 
ending  April  2J,  1891,  are  shown  in  the  annexed  statement: 


-Exports 
from— 

Wheal. 

Oom. 

lUmr.    1     Goto. 

Ry. 

Feat. 

New  York 

Bo«f«D... 

Portland. 
Hontreal. 
PkUadel . 
Baltlin're 
Jr.  Orl'M. 
R.NewB.. 
Blobiu'd. 

fCwh. 
102.275 
8.003 
16,879 

2i',898 

65',623 

B««A.    1     BbU. 
73,3911       87.142 
18,112        41,189 
2,173 

13.802        15".7l'4 
49,213        24,167 
72,335          1,234 

B\uh. 
6,919 

• 

■"13 

BuM. 

10 
7,532 

BMth. 

11.517 

l,2,^o 

25,196 

lot  week. 

8'me  time 

1880... 

301,691 
459,477 

220,873      171,619 
i 
2,830.622     179,867 

6,932          7,542 
371,504'      43,549 

37,963 
53.153 

—The  favorably  known  homo  of  " 
have  removed  from  No.  7  Namau  ." 
where  their  many  friondit  will  in  f  ui.i 


r  S.  Farlee  &  Bro. 
>.  11  WallHtt«et, 
.i  ilicm. 


United  States  Snb-Treuorr.— The  following  table  (iRJWk 
the  receipts  and  payments  at  the  Sub-Treasury  in  thin  city,  ae 
well  as  the  balanees  in  the  same,  for  each  day  of  the  weekr^ 


t>at». 


Apr  25 
r.  27 

"  88 
"  99 
"    80 

May  1 


Total 


RttSipU. 


* 
1,7111.638 
2.237,500 
2,420,167 
2,875.876 
1.618.472 
1,988,931 


12,438,574 


Paipiuntt. 


HitloHrti. 


Coin. 


Ooin  Oeri'i.i   Vurrtne^, 


«  «  « 

l,826.2f!0  I37.n5o.'»53     1  t,0'i'.:.l-,l 

2,7411.-  -  ;  :     • 

2.i:ti. 

2,0.'>.-.,  .     ,  I  .      '   . 

2,l'J4.(iJJ  IJ  ..'Jli:).021,    11.797,137, 
8,261.020  133.218,080    16,216,071' 


11,144,.539| 


P,1T>.B13 

-11 

.  '0 

'm;9 

9.'j;iT,370 

0.692,125 


Anctlon  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  &  Co. : 


.^hare». 

25  Bowery  Bank 308 

60  Butehors'  A  Drorers'  Na- 

tlonul  Bank 180>4 

200  Nat,  Broadway  Bank  ...2uO 

100  Fourth  Nat.  Bank 173'4 

40  Pyroiihoto  Co.,  «50 oa.*l  p. uti. 
25  Nat.  B'k  of  tlie  Republic.  86>s 
20  Unlteil  HtBtes  Trust  Co... 809 
20  BtHiiil»i-(l  UiM-L.  Co.,  pf .   85 
lOUalou  Trust  Co 80rf'a 

The  following  were  sold  by 

Son: 

S?iare$. 
22  United  New  Jersey  ER. 

ACnniil  Cos 22.5i» 

46  PpiiniylvauiaCoal  Co.. 297 
45  Moiitro»eri.  Br'kCo.i^ap.sU. 
45  Bank  of  tlic  8lat«  N.  Y.  100 
30  Hanover  .Vat.  B,ink....351 
354  Rutcem  Flio  Ins.  Co. ...117 
39  Westohent'r  Kireln8.Co.  175 
20  Empire  Bt:»lo  B'k,  N.  Y..120'a 
100  Evener  SpriuK   Co.  1 

(fullp'ili,$2oeaol»  Uioi„t 
100  Cent.  City  G.  &  8.  fVlO'o* 
Mia'KCo..910eaoliJ 

10  Continental  Inn.  Co 236 

10  Park  Fire  Ing.  Co 69  >* 

0  Paolflc  Flro  lug.  Co 1«3 

25  N.  Y.  Fire  Ins.  Co 70 

15  Standard  Uas-L  Co.,pf.  87 

3  Leather  Mfrg.'Nat.B'k  260 
10  B'way  i  Ttli  Av.  BR.  Co.l90 

5  Nat.  Park  Hank 315i» 

18  The  Automatic  Fire  Al. 
AExtiutfulgher Co....   25 

15  Home  Ins.  Co 146is 

75  Globe  Fire  Ins.  Co 100 

4  Fourili  Nat.  Bauk 172'« 


Hharet. 

000  Ohio  Ce-it.  RH.lJo 0300  lot 

lOOMeefi'    ' •■  •|.T.'4'irk.209'« 

1023d  \.  100 

200Mer.  :.  Ii:nik....l59 

62  Ceutr.u  .x.ii.  i.m'i ISS't 

Howls. 

$10,000   City  of   ClaelnnaU 
6«,  gold,  lt)06 121 

$10,000  Btate  of  doutli  Caro- 
lina Os,  duo  1899 313 

Messrs.  Adrian  H.  Mailer  Sc 


Share*. 
5  Thiirbor-WhvrdCo.,  pMOO 

50  8ta»«Trii-itCo 200 

1  CUutou  Hall  Asrtouiat'n.  61 
ISJO  American  Canuel  Coal 

Co..  pref $4,003 

5  Market  JcF'lt'u  Nat.  Bk.234 

5  Union  Trust  (•> 800 

20  Commerc  k.  05 

lOLiwyer-i'  •  ■..16!) 

90  Brooklyn  ■  '  o  Ill's 

100  Mt.Hope  Ct'y  .•'U.!?->-.'>0p.»b. 
4  Bank  of  N.  Y..  N.  B.  A.  .210 
60  Nat.Sfroh  M  ti.Co.2d  pf.  99 
Boiirfi. 
$1,000  South  Brooklyn  Cen- 
tral EU.  Co  ,  2d  68,  1997.  ..102% 
$25,000  Oeoraia  80.  &  FLRy. 

IstOs,  «.,  1927.J&J  72>« 

$1,000  42d  8t.  M.tnha     A:  St. 

Nlch.By.  Co.,2dluc    -Ws 

$9,000  ilane^v.  Ml.  Vi-  -.ou  & 
MarloM  By.  1st  6«.  927. 
July,  1990,  coup,  on  (*J.  5 
$14,00<l  Zanstv.  A  O.  I;  L  1st 
6g,  1016,  Feb.,  19'jr,  oou- 
pona  oil.    F*ScA 4 


Sawlitug  atttl  Iflttawclal. 


Spencer    Trask.    &    Co., 

BANKRRS, 
Nob.  16  and  18  Rroad  street,  New  Tork  Oltr«      

ALBANY    N.  Y.         SAKATOQA,  N.  Y:        PKOVIDHNCB.  B.  LIHB 
TKANSACT    A    iiH.\tittA.liA    tt .*. S  1%. t .sti    ^i.ti   <•»:>.      4 

All  elasgM  of  SeourlUea  B.iujht  and  Sold  on  i"om  nnul  in.    9pi)  •.  il  attantton 

STCD  to  UiTeMment  S«<:urUiiu.    Direot  wlra  uie.ica  uJlooaaJ  uj  .  lUnlalptua, 
ofltoa  aaU  Cblca^o. 

THE  CHEMICAL  NATIONAL  BA  JK 

OF   -\EW   YORK. 

I  Suruliia  and  II a- 

I     divided  PruUlif,$6,183,939 


Capital,  -  $300,000. 

a.  O.  WILXIAU8.  Presidcul. 


W.  J.  QUISLA.W.  Caihlar. 


THE  MERCANTILE  NATIONAL  BANK     * 

Uf  TlIK  CITY  OK  saw  YOUii., 

No.  1(11  nrandwny. 

Capital,  •         $1,000,099  I  9urpla«&Proat«,   $950,000 

WILL1A.M  P.  ST.  JOH.V.  Proddeai.    I  KRUOKlir'K  B.  SCUIS.NCIC  Caahler. 

JAMISj  V,  L'jrr.  A  s  ana:  Ca,tilec. 

ACCOU.NT!4    SUI.iCITBD. 

THIRD   NATIONAL    BANK 

OF  THE    CITY  .(JF   NEW  YOKK. 

Capital,  .-...-  $1,000,000 

J.  B.  WOODWARD PreaMent  |  HEMRV  BUCKIIlUT.Vlog  rro-lJont 

UKNRY  CllAPlN,  Ju Cuhier  I  J.  KllBU'K  aWIS.V9Y....A«lt.  C*»JU<r 

Aeooantg  sallolted  and  oarsfal  aUcntlja  to  tho  IntorMU  ot  Davoittan 
munuitaad. 

THE  NATIONAL  BANK  OF  THE   REPUBLIC 

or  THE  CITY  or  MEW  VOUK. 

tORNER  BIIOAOWAY  d:  WALL.  t»rREBT. 

United  StalM  Uapotltorr. 

-      $i,S00,000 

B.  U-  P'lLUIN,  Oaiklar  M 


Biaoareca, 


$16,651,300  I  Surplaa. 


JOHt  1.  KNOX.  Prwtdaa'. 
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'ght  gattfejers'  ^Kitttt, 


DIVIDENDS. 


Kame  of  Company. 

Railroads. 

Pennsylvania 

PetersbuTf;,  common 

Borne  Wat.  &  Ogden.  (quar.)  gu. 
Uauka. 

National  City 

State  of  New  York 

Truxt  Companies. 

People' s 

IHiBcellaneoiis. 

t«lilKli  Coal  &  Navigation 

Prov.  <St  Ston.  Steamship  (guar.) 


Per 
Cent. 


*3 
3 

10 
3 


3HI 
219 


WTien 
Payable. 


May 

May 
May 

May 
May 

May 

May 
May 


29 

1 

15 

1 
11 


25 
11 


Bookt  Closed. 
(Days  inchisive.) 


May     1  to 

April  26  to  May     1 
May     1  to 

April  25  t»  April  30 
M!ay     1  to  May  11 


to 

May     1  to   

April  27  to  May  11 


*  Cash,  or  scrip  convertible  into  stock  till  August  1, 1891. 

WAI-l.  STREET.  FRIDA If ,  MAY  1,1891-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  ani- 
mation in  tlie  stock  marliet  continues,  and  the  small  extent  of 
the  occasional  reactions  is  the  subject  of  common  re- 
mark. It  is  evident  that  a  spirit  of  greater  confidence  has 
taken  possession  of  the  public,  or  at  least  that  part  of  it  which 
operates  more  or  less  in  stocks,  and  they  are  decidedly  hopeful 
in  regard  to  the  results  of  the  coming  season. 

The  Bank  of  England  rate  was  not  advanced  on  Thursday, 
and  it  appears  as  if  the  Bank  managers  were  inclined 
to  follow  a  little  bolder  policy  than  in  former  years, 
and    not     advance    the    Bank     rate    for     slight     reasons. 

The  Argentine  situation  does  not  improve,  but  there  is  more 
time  to  deal  with  it  than  there  was  when  the  storm  broke  in 
1890,  and  the  apprehension  in  London  seems  small.  The 
foreign  buying  of  our  stocks  has  again  been  a  feature,  and 
with  the  discouraging  experience  in  "South  Americans  "of 
one  sort  and  another,  there  seems  to  be  every  reason  for 
Europe  to  take  our  investment  bonds  at  present  prices,  and 
there  is  as  good  a  chance  to  make  profits  in  our  speculative 
stocks  as  in  any  other  speculatives  of  the  world's  markets. 
The  industrial  stocks  offer  a  wide  field  for  invest- 
ment or  speculation,  though  as  to  the  former 
they  cannot  be  taken  very  largely  for  investment 
account  unless  they  publish  some  regular  statements 
oi  their  earnings,  expenses  and  financial  condition,  similar  to 
the  railroad  reports.  American  Cotton  Oil  has  made  appli- 
eation  to  the  Stock  Exchange  for  a  regular  listing  of  its 
stocks,  with  a  full  statement  of  its  affairs  submitted,  and  it 
would  be  well  if  the  Sugar  Company  would  do  the  same. 

The  reoort  of  the  Hill  defalcation  in  the  Ninth  National 
Bank  had  no  effect  on  the  market,  and  the  time  is  fortunately 
past  when  an  isolated  transaction  of  that  sort  can  have  any 
influence  in  shaking  general  confidence.  The  exports  of  gold 
are  still  large,  and  there  is  some  hesitation  at  times  in  the 
market  when  such  considerable  engagements  of  gold  are 
announced. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2i^  to  9  p.  c,  the 
average  being  3J^  p.  c.  To-day  rates  on  call  were  4J^  to  9 
p.  c.    Prime  commercial  paper  is  quoted  at  ^%@5%  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £477,000,  and  the  percentage  of  reserve 
to  liabilities  was  34'81,  against  36'63  last  week;  the  discount 
rate  remains  unchanged  at  31^  per  cent.  The  Bank  of  France 
shows  an  increase  of  7,575,000  francs  in  gold  and  an  increase 
of  2,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  25  showed  an  increase  in  the  reserve  held  of  $1,464,400, 
And  a  surplus  over  the  required  reserve  of  $8,975,135,  against 
$4,319,850  the  previous  wees 


Capital 

.Burplus 

Loans  and  dlsc'ts 

Clronlation 

Set  deposits 

Bpecie 

I^gal  tenders 

Eeserve  held 

Iiegai  reserve 

Bnrplns  reserve . 


1891. 
Apr.  25. 


60,772 
63,606 

407,018 
3,464 

410,I5'2 
73,155 
36,337 

109,513 

102,538 


Differen'sfrom 
Prev.  week. 


,700 

,000,      .... 
,700  D60.5 
,600  Dec. 
,300  Dec.4 
,300  Dec. 
,900  Inc. 2 

:.200Ino.l 
1,075  Dec.l 


,263,200 
27,100 
,763,500 
944.500 
,408,900 

,464,400 
,190,875 


0.975,125'lnc  .2.655.275 


1890. 
Apr.  26. 


61 

58 

339 

3 

405 

79 
26 

104 
101 


,062,700 
,243,600 
,613,000 
,689,600 
,278,700 
,565,100 
,087,800 

,652,900 
,319,675 


1889. 
Apr.  27. 


3,323,225 


60,762,700 
53,452,700 

415,914,200 
4,128,000 

140,681,800 
86,922,00n 
36,675,400 

123,597,400 
110,170,450 


13,426,950 


Foreign  Exchange.— The  market  for  sterling  bills  has  been 
quiet  and  the  tone  during  the  past  few  days  has  been  rather 
easier,  while  bankers'  posted  rates  were  unchanged.  The 
exports  of  gold  this  week  amounted  to  $4,550,000,  including 
12,900,000  by  to-morrow's  steamers.  Actual  rates  are:  Bank- 
V^l  ®'^*7  ^*y^'  sterling,  4  85i4-®4  85i^;  demand,  4  883ita 
4  89,  cables,  4  89i^.@4  89U.  •  /liff 

Posted  rates  of  leading  bankers  are  as  follows  : 


May  1. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commerciiiV _ 

Documentary  commercial I', 

Paris  bankers  (francs) ' 

A^terdam  (gjilldera)  bankers 

Irankfort  or  Bremen  (relchmarkslb'nkers 


Sixty  Days.  Demand. 


4  86    34  86>a 
4841494  Si's 

4  83%<*4  81 

5  20    95  19% 
40»ie340i4 

95    ^'9516 


4  90 


5  16'8ao  I6I4 
107,„'tf4ois 
951499508 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 


par,  selling  3^(aj^  premium  ;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par,  selling  %  premium;  St  Louis,  75c.  per  $1,000 
premium;  Chicago,  25  to  40  cents  per  1,000  premium. 

United  States  Bonds. — Grovemment  bonds  have  been  dull 
and  steady,  and  the  cessation  of  purchases  under  the  Treasury 
circular  of  Oct.  9  leaves  the  market  without  feature  of  in- 
terest. 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4Hi8, 1891 reg. 

4>98, 1891 coup. 

48, 1907.. reg. 

Do  stamp'd  int.  pd. 
48,1907 coup. 

Do  ex-cp.to  J'ly,'91 

6s,  our'cy,'95 reg. 

6s,  cur'cy,'96 reg. 

6s,  cur'ey,'97 reg. 

68,  cur'c5,'98 reg. 

6s,  cur'By,'99 reg. 


Interest 
Periods 


Q.-Jan . 


J.  &  J 

J.  &  J. 

J.  &  3. 

J.  A-  J. 

J.  &  j: 


Apr. 


102 
102 
'121 
'120 
'121 
'120 
•113 
'115 
'117 
'120 
'122 


Apr. 
27. 


%'■ 


102 
102 
121 
120 
121 
■120 
113 
>115 
'II713 
'120 
'122 


*101 
i*101 
■•121 
*120 
*121 
•120 
"113 
•115 
*117 
*120 
♦122 


%: 


Apr. 
30. 


101 
101  I 
120^ 
119% 
120% 
119% 
•113 
•115 
'117 
'120 
'122 


101 

101 

120% 
•119% 
•120% 
•119% 
•113 
•115 
♦117 
•120 
•122 


May 


100 

■101 

■120% 

■119% 

'121 

120 

■113 

'115 

'117 

'120 

>122 


*Thl8  is  the  price  bid  at  the  moruina  board ;  no  sale  was  made. 
Coins.— The  following  are  the  cvirrent  quotations  in  gold  for 
various  coins  : 


Sovereigns $4  87  ®$4  90 

Napoleons 3  87  ■a  3  90 

X  X  Reiohmarks.  4  75  ■»  4  80 

25  Pesetas 4  78  ■»  4  85 

Span.  Doubloons. 15  55  '815  75 

Mei.  Doubloons. 15  50  ®15  70 


Fine  gold  bars. 


par  ®J4  prem. 


Pine  silver  bars..  -  98»sa  —  gQ^a 

Flvefranos.'. —93    3—95 

Mexican  dollars..  —  76    11—77 
Do  uucommerc'l  —   —    '9  —   — 

Peruvian  sols — 74'aa  —76 

English  silver....    180    •»     4  87 
U.S.  trade  dollars  —  76    a  —  80 


State  and  Railroad  Bonds.— The  sales  of  State  bonds  in- 
clude $13,000  Alabama  "B"  bonds  at  108i^ ;  $13,500  South 
Carolina,  non-fund.,  at  31^® 4 ;  $3,000  North  Carohna  6s,  1919, 
at  134  and  $5,000  48  at  100^  ;  $3,000  Tennessee  settlement 
38  at  71  and  $5,000  settlement  5s  at  lOlJ^;  $10,000  Va.  6s, 
def',,  at  8J4'. 

Bailroad  bonds  have  shown  a  very  fair  activity,  at  prices 
generally  higher.  The  Atchison  bonds  are  quite  steady — above 
80  for  the  4s  and  around  50  for  the  incomes  ;  the  Oregon  Im- 

?rovement8  are  still  active  at  or  near  69 ;  the  Northern 
'aciflc  consols  have  come  up  in  sympathy  with 
the  stocks,  and  are  bought  freely  at  83%  ^  ^* ' 
the  Reading  incomes  have  sprung  into  new  activity  and  to-day 
sold  easily  at  advancing  prices  ;  the  Richmond  Terminal  bonds 
remain  sluggish  and  are  lower,  apparently  from  lack  of  sup- 

Eort  by  any  friends  of  the  company  ;  Mo.  Kan.  &  Texas  bonds, 
oth  firsts  and  seconds,  are  stronger,  in  sympathy  with  the 
stocks,  while  L.  N.  Alb.  &  Chic,  consols  have  improved  but 
little  as  the  stock  was  pvished  upward  ;  the  St.  Lo'jis  Ark.  & 
Texas  bonds  remain  strong,  and  the  May  interest  is  paid  on  the 
fours,  though  the  new  securities  are  yet  unissued. 

Bailroad  and  Miscellaneous  Stocks.- The  stock  market 
has  been  rather  an  agreeable  surprise  in  the  development  of 
its  staying  powers,  and  the  small  reactions  that  have  occasion- 
ally taken  place  have  each  been  succeeded  by  a  stronger 
market.  The  lack  of  any  extraordinary  excitement,  or 
' '  whooping  up,"  of  one  stock  after  another  has  also  been  a  good 
feature,  and  gives  the  present  movement  the  appearance  of  a 
more  substantial  character.  At  the  same  time  our  remark 
of  last  week  holds  good— that  it  remains  for  buyers  to  decide 
whether  each  particular  stock  has  advanced  as  far  as  its  pres- 
ent circumstances  warrant.  It  is  to  be  remembered  that  in 
April  we  have  been  trading  on  crop  prospects,  not  on  crops 
secured;  and  to  talk  of  the  probable  yield  of  spring  wheat, 
oats,  corn  or  cotton  before  they  have  fairly  been  put  under 
groimd  is  a  little  "previous;"  with  winter  wheat  the  case  is 
different,  and  the  plant  gives  Acellent  promise  of  an  abund- 
ant yield.  The  London  dealings  have  been  an  important  ele- 
ment in  our  market,  and  large  sales  were  made  by  the  arbi- 
trage houses  on  Monday,  which  were  more  than  balanced  by 
heavier  purchases  next  day  and  again  on  Thursday,  when  the 
Bank  rate  was  not  advanced. 

Among  the  particular  stocks  that  have  been  leaders  St. 
Paul  easily  stood  first,  and  for  some  time  past  this  has  been 
the  most  prominent  of  the  railroad  stocks,  owing  partly  to  the 
large  holdings  in  London,  which  make  it  a  speculative  favor- 
ite in  two  markets,  and  also  perhaps  to  the  fact  that  it  was 
lower  in  price  than  any  of  the  old  grangers  of  the  well-settled 
States,  and  on  the  rise  its  price  was  expected  to  gain  more 
than  the  others,  Atchison  and  Burlington  &  Quincy  are 
pretty  steady,  as  also  Rock  Island,  holding  their  advances  very 
fairly.  The  Northern  Pacific  stocks  have  been  stronger  this 
week,  and  the  reports  given  of  selling  for  German  account  seem 
to  be  accepted  as  a  reason  for  the  previous  weakness.  The 
Gould  stocks — Missouri  Pacific  and  Union  Pacific — are  strong 
with  the  rest  of  the  market.  National  Cordage  stock  con-, 
tinues  very  strong  and  active,  on  support  that  is  believed  to 
come  from  a  pool,  or  inside  buying.  Louisville  New  Albany  & 
Chic,  has  advanced  sharply,  presumably  on  the  manipulations 
of  the  syndicate,  while  the  six  per  cent  consols  remain  dull. 
Missouri  Kansas  &  Tex.  stocks  have  been  very  strong  on 
moderate  dealings,  with  better  prospects  for  the  company.  To- 
day the  activity  continued  in  the  morning,  but  towards  the 
close  business  was  dull  and  prices  a  fraction  off. 

In  the  unlisted  department,  Sugar  has  been  most  prominent 
as  usual,  but  with  moderate  fiuctuations  in  price.  Cotton  Oil 
holds  its  advance  very  well;  Lead  Trust  closes  at  19}^,  against 
20^  last  week.  Silver  buUion  certificates  have  recently  shown 
more  animation,  and  close  to-day  at  V 
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HtaHXn  AMD  LOWMfT  nuoM 

(Mcs 
Of  the 
Week, 

IUn«eofsiltoshil89U 

STOCKS. 

Hatorday, 
April  35. 

MoDday, 
April  37. 

Toesday, 
April  3g. 

W«diiewlay 

''t^l' 

En 

1 

April  29. 

Hhares. 

Lowest. 

BIsbMt 

Active  HH.  atockii. 

Atchison  Top.  A  Santa  Fo. . . 
Atlttiitii'  4&  Paotflo 

84       Si's'     333s    34>i 

1      33%    34%      33       88%      88%    84 

38       34% 

80,.<V67    34%  Mar  10 

""^.■JS 

•»»8      8 
•79       80 

79        79 

■6%      6           6%       6%        9%       5%        978      97( 
79%    79%      79       79%      79%    79%    '79       79% 

660      4%  Mar.  18 

1,400    72%  Jan.     e 

CannUlaii  Paoiflo 

80%  Apr.  17 

Onnadik  8ouUiem 

52>4    &2is      0-.<        a'Z°) 

)      92       93%      93       98%    *91%    32%      93       62 

8.679    48     Mar.    7 

52%  Apr.  97 
■  '22%  Apr.  at 

CfntittI  (if  New  Jersey 

120     ISO's    120     120ii 

120     122%    I3U%131%    130M21%    120%  131% 

13,960  106     Jan.  2fl 

^"'tMitriil  Puolflo 

"SCs    31 
IW        19 

19       I9I4 

31       81%      30%    80% 
l»       19%    '18%    19 

31%    31%     -81        32 

19        in         187s    19 

620    29     Feb.  24 
1,898    16     Mar.    < 

31%  Apr.  M 
1979  Feb.     » 

Olieaani'ako  A  O.,  yot  tr.  cert 

Do       do       iHt  pret. .. 

53  >9    53<%!     09^8    03^ 

98%    93%      93%    93>i 

53%    &37g      63       98% 

2,116    44     Jan.     2 

94%  Feb.   10 

Do       do       2dpref 

3314    33^1     8 J        33«4 

33       32 

•32%    3SH 

33%    83%      321a    8:<% 

940    29     Jan.     2 

34%  Feb.  10 

Chicago  &  Alton 

•122     125 
Om    92 

IV4%  124% 
90%    92 

124%  I2ti 

126%  136% 

•1'.'6     129      -IM     128 
89%    91%      897;    81% 

620  123%  Apr.     8 
128.224    76%  Mar.    7 

130     Jan.     6 

ChlcnKo  Burlln»fton  *  Qulnoy 

SS"*    HiJil     t^"*    2^"* 

98%  Jan.  14 

Chicago  &  Eastern  IUIuoIh... 

Do                             prof 
Chicago  Milwaukee  <&  St.Paul 

Do                           pref 

6!)       OHH 

!      66       67 

66        66%i     06%    67 

66%    67%      66       67% 

11,170    41%  Jan.     8 

67%  May     1 

O514    9«>i 

1      06       O6I4 

96%    96%     96%    97% 

97%    97%      97       97% 

6,67i 

83     Jan.     2 

97%  May     t 

6414    64% 

63^    647e 

63%    64%'     03%    64%|     63%    69%|     66%    66% 

337^01  90%  J»«.     a 

66%  M^     1 

115     115 

115     115 

•114      115    1  113     113% 

113%  115 

116     113% 

2,488 

109%  Jan.     8 

116%  May     1 

Chicago  A  Northwestern 

Do                           pref 

Ul      111»( 

)    109%  111 

100%  110%!  Il0%110«j 

no     lll%i  110%  111% 

18.804 

102%  Mar.    0 

111%  Apr.  29 

•135      136 

135      135 

135%  135%  •133%  136 

136      137i< 

136%  136% 

82C 

180     Mar.  18 

138%  Jan.  12 

Chicago  Rook  Island  <&  Faclflo 

78%    793. 

78%    80 

o2J?    7,i^    .'^S'*    T^'^ 

78%    80 

^2,     ^°» 

66,624 

63%  Mar.    6 

80%  May     1 

Chloago  St.  Paul  Minn.  A  Otn 
Do                             pref 

•271a    29 

20       29 

28%    28%    ••JS       29 

28%    287, 

2879    287, 

1,300 

22     Mar.  10 

29     Apr.  27 

•86       87H 

•86       87% 

•86       87"., 

•86       87% 

•85       87% 

•84       86 

77%  Jan.  29 

86%  Apr.  22 

Cleve.  Clnoln.  Chlo.  A  St.  L. . 

65%    65^1 

64%    65'8 

64%    651s 

64%    69 

64%    66ak 

66       65% 

34;338 

68%  Mar.    7 

667g  Apr.  27 

Do                             pref 

* 94% 

93%    93% 

94       94 

•92%    04 

94%    05 

• 93% 

3H5 

91     Mar.  23 

98     Jan.     S 

Oolumbiis  Hooking  Val.  A  Tol 

25I8    25% 

26       26'ii 

27        28 1< 

'27%    38% 

28       28% 

27%    28% 

10,060 

24     Apr.  10 

29     Jan.  13 

I>€laware  A  Hudson 

135     135111 
13839  13936 

134%  134% 
137%  138% 

135     135% 
137%  138 

135%  186% 
138      180% 

135%  137 
138%  140% 

136%  136% 
139%  140% 

3,261 
.50.6,54 

129%  Mar.    9 
131      Jan.     2 

139%  Feb.     7 

Delaware  Lackawanna  AWest 

140%  Feb.     » 

Denver  A  Rio  Grande 

18%    19 

19%    10% 

19       10% 

19%    10% 

19%     19% 

19%     10% 

2.103 

16%  Mar.    6 

20%  Jan.  19 

Do                             pref. 

60'8    61 3e 

60%    60% 

61        61% 

60%    61 

61%    61% 

61%    61% 

3.741 

.56%  Mar.    7 

63^8  Jan.  14 

East  Tennessee  Va.  A  Ga 

7          7 

.kI^      oT"* 

.J"*    <."< 

7%      7% 

.11         '7'* 

-Z      7 

l.liiO 

6%  Apr.  20 

8%  Jan.  14 

Do                       Ist  pret. 

•57        64 

•57       64 

•57        64 

•57       64 

•57       64 

•57       64 

.52     Mar.  16 

66     Jan.  14 

Do                       2d  pref. 

*16ia    18 

*17        18 

•16%    18 

•16%    17% 

•16%     17% 

•16%    17% 

19     Mar.  19 

19%  Jan.  14 

Evansvllle  A  Terre  Haute 

122%  123>i 

123%  125 

126     125% 

124%  124% 

•122      125 

•123     125 

i'.2bo 

111%  Feb.     6 

129     Apr.    2 

Orfat  Northern,  pref 

88       88 

102      102 14 

•838       9 

28       28% 

89       89 
10;j     102% 

n^*         ^'8 

27        27 

•eo       90 

10178  101 7e 

•8%      9% 
28%    28% 

89%    90 
'101      103 

8%      8% 
27%    27% 

90%    90% 
•100     101 
9          9 

28%     29% 

90       90 

101%  101% 

9          9 

29%    30 

1.310 

1.560 

730 

1 ,962 

72     Jan.     2 

90     Mar.    9 

6%jHr.  10 

20     Jan.     3 

92%  Apr.     0 

Illiuols  Central 

103%  Jan.  14 

Iowa  Central 

9%  Apr.  21 
30     May     t 

Do                           pref. 

Lake  Erie  A  Western 

14»8    147e 
60%    60% 

14%    U's 
60%    61 

14%    147e 
60%    61% 

14%    1479 
61%    61% 

14%    14% 
61%    61% 

14%     14% 
61%    61% 

4.452 
4.735 

13     Mar.  20 
54%  Mar.    6 

15%  Feb.     8 

Do                             pref. 
Lake  Shore  A  Mich.  Soutneru. 

61%  Apr.  28 

112%  112% 

111%  112% 

11".^%  112% 

112     112% 

il-.i%112% 

112      112% 

5,180 

106%  Jan.     2 

113%  Feb.    9 

Long  I.sland 

•91%    93 
80%    81% 

92%    92% 

79%    81% 

♦92       93 
80%    82 

93       93 

80%    80% 

92%    92% 

8078    82 

93       93 

81%    82% 

760 
61,535 

86     Jan.     8 
71%  Mar.    7 

96%  Apr.     7 
82%Miy     1 

Louisville  A  Nashville 

Loulsv.  New  Alb.  A  Chicago. . 

26       28 

2778    29% 

28       29% 

28%    !J9% 

28%    29% 

■.^778    29 

48,490 

\i     Mar.    9 

29%  Apr.  27 

Louisville  8t.  I.ouls  A  Texas. 

•14        15 

•14        15 

•14       15 

14       14 

14%    14% 

•14        15 

200 

5     Mar.  24 

18     Jan.  IS. 

Manhattan  Elevated, cousol.. 

107%  IO7T9 

107%  10778 

107     107% 

106%  106% 

106     107 

106%  106% 

3.269 

96%  Jan.  27 

109     Apr.     6 

Mexican  Central 

21%    22% 
95%    95% 

-78        81 

23%    23% 
•95        96 

,*Z?,    81 

•22%    23% 
•95       96 

•78       81 

•22%    23 
95       95 

•78        81 

23        23 
■•78"'  'si" 

•22       24 
♦00       95% 

'78        81 

626 
600 

18%  Mar.  21 
90%  Mar.    6 
73     Feb.  19 

24%  Jan.     4 

Michigan  Central 

96     Feb.     8 

Milwaukee  Lake  8h.  A  West. . 

98     Jan.  IS 

Do                             pref. 

♦103     105 

104%  104% 

•102     105 

104     104 

104%  104% 

♦103%  104% 

"416 

100     Feb.  18 

111     Jan.  14 

Minneapolis  A  St.  Ix)uls 

4          4 

4%      4% 

•4%      5 

A'^    ,5 

•4%      5 

4%      4% 

710 

37hMar.  18 

6%  Jan.  10 

Do                             pref. 

•10%    12 

•10%    12 

•10%    12 

12        12 

11%    11% 

11%    11% 

400 

8     Mar.  18    12%  Jan.  14 

Mo.  K.  A  Tex.,  ez  2d  m.  bends . 

15        15% 

15%    15% 

14%    16% 

1479    15% 

15%    16% 

15%    16 

6.510 

11%  Mar.  14    16%  Apr.  30 

Do                             pref. 

23%    24 

2378    24 

23%    24% 

24%    25% 

25%    25% 

24%    26 

16.967 

19%  Mar.    6    20     May     1 

Mlssotirl  Pacific 

7238    7314 

40''8    41% 

*98       99% 

72%    73% 
40       41 
•98       99% 

72%    73% 

40%    40% 

•98%    99% 

72%    73% 
39%    39% 
•98       99% 

72%    73% 
40       40% 
'99%  lOO 

71%    73% 
40%    40% 
99%  100 

82.033 

2.425 

500 

60%  Jan.     2    73%  Apr.  27 

Mobile  A  Ohio 

26     Jan.     2    44%  Anr.     7 

Nai4hv.ChattanoogaAStLonis 
New  York  Central  A  Hudson. 

93     Jan.  21 

100     Apr.  30 

103%  103% 

103%  103Sp 

103%  103% 

103%  103% 

103%  103% 

103%  103% 

1,999 

100%  Jan.  22 

104%  Feb.     3 

New  York  Chic.  A  St.  Louis  . . 

14%    14% 

14%    14% 

14       14% 

14        14% 

13%    14% 

•14       14% 

1,400 

11%  Jan.     2 

14%  Feb.  10 

Do                      1st  pref. 

•66%    68 

'66%    68 

•67%    68 

•65%    68 

66%    66% 

♦66%    67 

10 

57     Jan.     2 

70     Jan.  29 

Do                       2d  pref 
New  York  Lake  Erie  A  Weat'n 

3014    30% 

29%    30 

•29       30% 

•20       30 

29       29% 

•29%    30% 

660 

23     Jan.     2 

31%  Feb.  10 

21%    2214 

21%    22% 

22       22% 

21%    22% 

22        22% 

22        22% 

24.9S7 

17%  Mar.    7 

22%  Apr.  28 

Do                             pref. 

55        55% 

55%    56 

56%    56% 

54%    56% 

54%    55% 

53%    55% 

3.690 

48%  Jan.     7 

56%  Apr.  28 

New  York  A  New  Englanil . . . 

39%    39% 

39%    40% 

39%    41 

40       41% 

40%    41% 

39%    41% 

71,237 

32     Mar.    9 

41%  Jan.  1ft 

New  Y'ork  New  Hav.  A  Hart. 

•228     235 

230     230 

♦226     232 

•226     233 

•227     233 

111 

;226    Mar.  26 

271     Feb.     3 

New  Y'ork  Ontario  A  Western 

18        18M 

17%    18% 

17%    18% 

17%    18 

■i77e  "lais 

17%    1779 

8.868 

15%  Jan.     2 

18%  Mar.  17 

New  York  Susquelian.  A  West. 

8%       &% 

6%      8% 

8%      8% 

8%      8% 

8%      8% 

•8%      8% 

2.330 

7%  Jan.     6 

11%  Feb.  17 

Do                             pref. 

23%    33% 

32%    33% 

♦32%    33% 

33%    33% 

33      33% 

33%    33% 

1.638 

28%  Jan.     6 

40%  Feb.  18 

■Norfolk  A  Western 

•14%    15% 
54       54% 

15%    15% 
54%    54% 

16        16% 
54%    56% 

16%    16% 
55%    56% 

16%    16% 
56       56% 

16%     16% 
36%    56% 

1.150 
2.831 

13%  Mar.  12 
52%  Mar.  19 

16%  Jan.  14 

Do                             pref. 

57%  Jan.  14 

Northern  Paciflo 

27        27% 
7008    72% 

27%    28% 
71%    72% 

26%    27% 
71%    72% 

27       27% 

71%     7178 

27       27% 

71%    72% 

27%    28% 
7178    73% 

32,295 
131.182 

21%  Jan.     2 
63%  Jan.     2 

30     Jan.  14 

Do                             pref. 

74     Jan.  30 

Ohio  A  Mississippi 

19%    10% 
•16%    18 

77       7778 

19%    19% 
17%     17% 

77       77% 

19%    1979 
16%    16% 

•76       78 

19        19% 
"16%    18 
•77%    79% 

18%    19 

♦IP        17% 

77%    77% 

•19        19% 

17%    17% 

♦77       78 

1.450 

550 

1,.555 

15%  Mar.  11 
14     Jan.     2 
65     Mar.    9 

1979  Jan.  17 

Ohio  Southern 

18     Feb.    7 

Oregon  R'y  A  Navigation  Co. 
Oregon  Mi.  Line  A  Utah  North 

82     Jan.  13 

28'9    29 

28%    29 

28%    30 

29       29% 

•28%    29% 

29       29% 

2,.308 

19     Jan.     6 

30     Apr.  88 

Peoria  Decatur  A  Evan.ivllle. 

21%    21% 

•21%    22 

•21        21% 

21%    21% 

•21        22 

21%    21% 

400 

14%  Jan.     7 

22     Anr.  23 
35     May     1 

Phlla.  A  Read.,  vot.  trust,  cert. 

33%    3414 

33%    34% 

33%    33% 

33%    3379 

33%    3479 

3379    35 

33,770 

28%  Mar.  10 

Pittsburg  ann.  Chic.  A  St.  L. 

17        18% 

17%     18% 

1779    18% 

18%     18% 

17%    18% 

18        18 

9,286 

12%  Jan.     7 

18%  Apr.  27 

Do                             pref. 

61        65 

63        647e 

63%    64% 

64       64 

63%    64% 

63%    63% 

5,903 

48     Jan.     6 

0479  Apr.  27 

Richmond  AWest P'tTermlnal 

18%    18»(i 

18%    19 

18%    18% 

18%    18% 

18%    18% 

18        18% 

34.960 

16     Jxn.     2 

19%  Feb.     7 

Do                             pref. 

•74       75 

•74       75 

73       73% 

73       73% 

73        73 

72%    72% 

1.060 

67%  Jan.     2 

76%  Feb.  10 

Elo  Grande  Western 

•38        39% 
71%    71% 

39%    40 
72       73 

•39       40 

•71        72 

39       40 
72%    72% 

40%    43% 
72       74% 

42%    44 

74%    74% 

2,110 
2,393 

23     J..n.     2 

44     Mar     1 

Do                           pref. 

.55%  Jan.     2    74%  Apr.  30 

RomeWatertown  AOgdensb'g 

•112%  113 

112     112 

112     113 

•112     114 

•110%  113 

110%112 

107 

100     Jan.     5  134%  Mar.  20 

St.  Louis  Alton  A  T.  U..  pref. 

•125     135 

"125     135 

•125     135 

•125     135 

•1'25     135 

•1!25     135 

1-20     Jan.     6  122%  Jan.     3 

St.  L.  Ark  A  Tex.,  trust  rec. 

•11%    12% 

♦11%    12% 

•11%    12% 

•11%    12% 

♦11%    12% 

•11%    12% 

9%  Feb.  26    12%  Jan.  14 

St.  Lou.  A  San  Fran.  ,l8t  pref. 

'66%    70 

♦66%    70 

■67%    70 

•68        70 

♦67       70 

67%    67% 

"lbs 

55     Feb.  16    70     Jan.  16 

8t  Paul  A  Duluth 

30       30 
•91        92 

31        32 
92       92% 

•30       32 
♦90       95 

31%    33 
•91       94 

♦29       31 
♦91        94 

'28       31 
♦91       94 

1,000 
230 

24     Jnu.  16;  32      Apr.  27 

Do                             pref. 
St.  Paul  Minn.  A  Manitoba... 

85     Jan.     5l  92%  Apr.  37 

107     107 

107     107 

106%  107%  •107     108    1 

•107     108 

•107%  108 

1,8-25  100     Jan.     2  111     Feb      6 

Southern  Pacific  Co 

32%    32% 
IS's    16% 
18%    19 

32       32% 
15%    16% 
18%    19% 

32       32% 
15%    1579 
18%    19 

31%    32 
15%    167fl 
18%    lb7e 

31       31% 
15%    15% 
18%    19 

31%    32 
15%    15% 
19       19 

3,750 
8.795 
2.295 

23     Jan.  16;  33     Apr.  23 

Texas  A  Pacltlc 

127gMar.  10    16%  Jan.  14 

'Toledo  Ann  Arbor  A  N.  Mich. 

16%  Jan.     2j   20%  Jan.  13 

Toledo  A  Ohio  Central 

•44       45 

•44       56 

•44       65 

•44       55 

•44       55 

•44       55 

45     Apr.     6>  61     Jan.  13 

Do                           pref. 

•80       88 

♦80       88 

•80       88 

•90       88 

•80       87 

•80       87 

81     Apr.     6    88     Feb.  16 

Union  Pacific 

51%    Sl^'e 
23%    23'8 

50%    51% 
33%    24 

6078    62% 
23%    24 

51%    92% 
23%    23% 

61%    52% 
23%    '23% 

51        52%  118,765 
23        23  %|      4,600 

41%  Jan.  26    52%  Apr.  28 

.  tinlon  Paciflo  Denver  A  Gulf. 

21     Jan.     3    24%  Jan.  14 

"Wabash 

11%     IIO9 
2338    23% 

10%    11% 
22%    23% 

1078     11% 
22%    23% 

11        11% 
22.%    28% 

1079    11% 
227e    23% 

10%    11%      5,605 
22%    23%    24,855 

8%  Mar.  10    11%  Apr.  35 

Do                           pref. 

1678  Jan.     3    287s  Apr.  84 

Wheeling  A  I^ke  Erie. ..... 

36       37 

86       37 

36%    37% 

35%    38% 

3978    867. 

36       37%    16,780 

30%  Jan.  26    37%  Apr.  88 

Do                             prof. 

7838    79%      77%    79% 

77%    7878      77%    7878'     77%    78% 

x77       78%    14.635 

67%  Jan.     2 

79%  Apr.  27 

"Wisconsin  Central  Co 

21%    213s      213b    2178 

21%    22%     •.41%    32%|     21%    2178 

21%    21%      6,343 

18     Jan.     2 

23%  Jan.  14 

iniMrellaneoiia  Mocka, 

American  Cotton  Oil  Co 

28        280«f 

27%    28% 

27%    27%|     27       27% 

27       28%      23       28%l     8,395!   167gJaD.     8    29     Apr.  32 

Do                             pref. 

•52       52% 

51        52% 

51        51%l     »*%    91% 

60       61''a 

51%    51%       1,870    33%Jan.     2    53     Apr.  23 

Am.  Sugar  Ref.Co.,teiup.  ctfs. 

89%    90% 

88        90% 

87%    88%,     877,    90 

88%    89% 

89%    91%  101.693    57.,Jan.  17    0".'%  Apr.  10 

Di>         pref.,  temp.  ctfs. 
Chicago  (ias  Co 

91%    91% 

91%    92 

01%    917,     »1%    92 

92       92% 

93%    93%      3,884    83     Feb.  27    95     Jan.  14 

51%    52% 

50%    91% 

60%    91 

50%    51 

50       51 

60%    91%    34.881 

84     Jan.     2    62%  Apr.  23 

■Colorado  Coal  A              < 

37%    88% 

38%    387e 

38%    39% 

38%    39% 

387s    39% 

88%    89       10,890 

83     J.o.     8,  39%  Mar.  16 

<!onsolidiited  (Jas  Co 

99       99 

09%    90% 

90       99 

09%    99% 

90%    99% 

90%    99%       1,971 

04%  Jan.  34    99%  Apr.  30 

IMsUUlne  A  Cattle  Feed'gCo. 

47%    47% 

46%    47Tg 

47       47% 

46%    47 

467$    47 

46%    47%      5,773' 

41%  Feb.  16   49     Jan.  13 

Sdlaon  General  Electric 

•98       99 

98%    98% 

08%    98% 

(18%    99 

•98     100 

100      102  %i      1.427i 

88     Jan.     3  111      Feb.     5 

Kktkmal  Cordage  Co 

80%    89% 
10438  105 

89%    90% 
104%  105 

90       91% 

917.    041, 

94%    97% 
106%  107 

97%    99%  109,547 

73%  Mar.  11    99%  May     1 

„    ,  I>o                             pref. 

104%  104%    10»7gloe 

107     109%      8.970  101      Feb.     3,109%  May     1 

national  I^ad  Trust 

20       20  Id 
17%    17»» 

1978    20% 
17%     18 

20       20%      19%    30 

10%     1078 

16%    17% 

19%    19%    34,319 
17%    18%    28,183 

17%  Jan.     3    21%  Jan.  17 

Morth  American  Co 

17%    17% 
30%    31% 

17       17% 

Jl%Jan.     2 

19%  Feb.  13 

'Oregon  Improvement  Co 

Pacitlo  .Mail 

31        31 

30%    30% 

31       31 

31       81 

31%    32%      '2,360 

16%  Jan.     7 

33%  May     I 

39       39% 

38%    39% 

88%    39% 

38%    3«% 

88%    30% 

38%    80%      9,640 

31%  Jan.  26 

41%  Feb.  96 

'        Pipe  LineCcrtifli-atesJ 

•69        70 

69       69% 

67%    60% 

66%    67% 

66%    67% 

66%    e0%a$)6,uOO 

66%  Apr.  2»    Bi     po.  IP 

Pullman  Palace  Car  Co 

195      195 

195     195     ♦194     196 
§7%    977e      97%    97% 

194      194 

193     198     • 

191      194    1         895  1 

84     J.B.     9  196%  Jan.  14 

Silver  liullii.n  Cenlticates... 

97%    97% 

97%    97% 

07%    98% 

98%    99%  i,f7tfioo 
86%    86%      6.070 

06%  Apr.  23  107%  Jan.  16 

Tennessee  Coal  A  Iron 

36%    37% 

86%    37 

86%    367g 

39%    86% 

36%    867s 

82%  Jan.     a|-8»%Jan.  14 

_       Do                             pref. 
western  Union  Telegraph .... 

87       87 

87       87 

•87       90             =00 

82%    83          8.H37I 

80     Jan.     6    87     Apr.     • 

82%'82% 

"92"  "827i 

■82% '82% 

82%    »3%  .  83%    83    | 

76     Jan.     21   83     Apr.  SO 

*  These  are  the  prices  bid  a 

nd  asked :  n( 

>  sale  made 

;  Prices  fl 

-om  both  1x0 

haniren.       ! 

Rx  righu 

X  Kxdli 

Ideod. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Coatiauel)— /.VACrZP'^  STOOKS.         (t  In.Ua3.tes  aetucil  sales.) 


INACTITK  Stocks. 
H  Indicates  unlisted. 


BallroHtt  Stocks. 

Alabama  &  VicltbuTKTT 100 

Albany  &  Susquehanna 100 

Atianta  &  Charlotte  Air  LIT. ...100 
Belleville  &  South.  111.  pref....lOO 

Boston  <fc  N.  Y.  Air  Line  pref 100 

Brooklyn  Elovatcdr 100 

Buffiih)  Eochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

California  PaciflcIT 100 

Cedar  Falls  &  Minnesota 100 

Chic.  &  Atl.,  Benef.  trust  rccts.lT.. 

Cleveland  &  Pittslnirff 50 

Columbia  &  Greenville  pf 100 

Des  Moines  <fe  Fort  Dodge 100 

Preferred 100 

Dnluth  8.  Shore  &  Atlan.lT 100 

PreterredH 100 

riint  &  Pere  Marquette 100 

Prsferred 100 

Georgia  PacitlcH 100 

Green  Bay  Win.  <fe  St.  Paul 100 

Hooston  &  Texas  Central 100 

Illinois  Centr.il  leased  lines 100 

Kanawha  &  MicliiRan 100 

Keoliuli  &  Des  Moines 100 

Preferred 100 

loulsT.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

liOu.St.L.&Tex.  Seeprecediugpago 
Uahoning  Coal 501 

Preferred 50 

Menijihis  &  Charleston 25 

Mexican  Nation.il 100 

Morris&Essex 50 

S.  Y.  Lack.  &  Western 100 

K.  Y.  &  Korthern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ...3 01 


May  1. 


Bid.     Ask, 


35 
160 
95 
135 
•100 
29 
J37 
J  79% 
25 
121s 
7 
10 
150ifl 


I      6i2 
15 

11 
}   24I2 


6I3 

7 

3 
90 
15 

4, 

8% 
37ii! 
60 

75 
■110 


:  20 

8 

151 


170 

98 

150 


30 

3739 
7978 
33 
15 

8I2 
12 
152 


25 


14 

26>o 

86i« 

7Js 

8 

412 
100 
16 


13 

28 
61 

85 
115 


Range  {sates)  in  1891. 


Lowest.        Bighesl. 


162>a  Mar. 


167     Feb. 


100 
30 
29 

74 
20 


Feb. 
Apr. 
Jan. 
Jan. 
Apr. 


103  la  Feb. 
30     Apr. 

37%  Apr. 
7973  May 
25     Feb. 


3^  Mar. 


148     Feb. 


8  "a  Apr. 
152"'  Jan. 


21 
10 

152 


4I8 
12 

5 
1231 

18% 
78 

6»2 

6I2 

2 
9OI2 
14 

1 

7 
27 
55 

7713 

101 

36 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

Apr. 
Apr. 
Feb. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan, 


OigMay 

15     Mar. 

6     Feb. 

15  Feb. 
26  "a  Apr. 
861a  Apr. 

&%  Jan. 

81a  Jan. 

4     Apr. 

92     Feb. 

16  Feb. 

4  Mar. 
1313  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

109  la  Apr. 
40     Jan. 

5  Jan. 
1481s  Mar. 

110  Mar. 
22      Apr. 

8     Jan. 
15214  Mnr. 


INACTITE  Stocks. 
IT  Indicates  unlisted. 


May  1. 


Bid.    Ask. 


*  No  price  Thursday;   latest  price  this  -weak. 


Pittsburg  &  Western 50 

Prefei-red 50 

Eeusselacr  &  Saratoga 100 

St.  Joseph  &  Grand  Island lOd 

St.  Louis  Alton  ds  T.  II 100 

South  Carolina 100 

Toledo  Peoria  &  We.«tcrnTI 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

miscellaneous  Stocks. 

Adams  Express 100 

America  n  Bank  Note  CoH 

American  Cotton  Oil  trust  rec.  100 

Americau  Express 100 

Am.  Telegraph  &  Cable 100, 

American  Tobacco  Co.„pref  ..100, 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chio  June.  By.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100| 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal lOO' 

Minueso t a  Iron 1 00 j 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  -CablelF 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Eefln.  Co.  trust  rects.  1.-100 

Texas  Pacific  Laud  Trust 100 

U.S.  Express 100 

Wells.  Fariro  Express 100 


38 

178 


33 

{    81a 
143i 


145 

38 

26''8 
115 


99 
14 


'    1558 
103 

23 

19% 

49 

16 

I712 

68 

39% 

lOia 

3812 
260 
{   24 


^7 
183 


37 


I514 
15 


147 

41 

27 14 
116 

821a 
101 

I514 


Range  {sales)  in  1891. 


Lowest.         nig/te^t. 


28  Jan. 
175     Mar. 

5  Feb. 
2612  Jan. 

312  Jan. 
14     Mar. 


142     Jan. 


15 's 
lOHij 
28 
193» 


18 
17% 
70 
40% 
12 
40 
310 


5S8 

38% 


tl9% 

;  07 

140 


39 

6 

40 


15%  Jan, 
113     Jan. 

80     Jan. 

98     Feb. 

ll%M.-ir. 

18     Apr. 

72%  Mar. 

82     Apr. 

15  Mar. 
103%  Jan. 

23%  Mar. 

15  Jan. 
48     Apr. 

16  Mar. 
15  Jan. 
70  Apr. 
33     Feb. 

9%  Mar. 
39     Apr. 


38  Mar. 
183     Jan. 

6  Apr. 
36     Apr. 

9%  Feb. 
15     Mar. 


150     Feb. 


28%  Apr. 
123     Feb. 

82%  Apr. 
101  %  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
83  Apr. 
19%  Jan. 

108%  Mar. 
26  Jan. 
20%  Jan. 
60  Jan. 
16  Mar. 
17%  May 

81  Jan. 
42%  Jan. 
13  Jan. 
44     Jan, 


23  FeU. 
34  Jan, 
514  Jan. 
38  Jan. 
06%  Jan. 
14  Mar. 
65%  Jan. 
137     J.an. 


24  May 
38  Feb. 
6%  Jan. 
40  Feb. 
94%  Apr. 
1978  Apr. 
70  Jan. 
145     Feb 


-NEW    YORK    STOCK    EXCHANGE    PRICES.— Sr^ri?   BONDS    MAY    1. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund.Hol. 1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  KR 

Louisiana- 7s,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

103 

101% 

lOHM 

97 

102 

104 

108% 

7 

14 

1,50 

175 

3 

5 

105 

80% 

92 

102% 

SECURITIES. 


Bid.     Ask. 


SECUEITIES. 


New  York— Os,  loan 1893    101 

North  Carolina— 68,  old J&Ji     30 

Funding  act 19001     10 

New  bonds,  ,L&  J....  1892  1898      20 

Chatham  KB 3 

Special  tax,  Class  1 4 

Consolidated  48 19101     99 

6s 1919j  123 

Rhode  Island— 6s,  con .  .1893-1894]  101 
South  Carolina— 68,  nou-fund.1888        314 


7 

100% 

124 


3% 


Bid. 


S.O.  (oont.)— Brown oon80l.6s.l893 

Tennessee— Gs,  old 1892-1808 

('omi  roinise,  3  4-5  Us 1912 

New  settlement,  68 1913 

5s 1913 

3s 1913 

Virginia— 6g,  old 

6s,  consolidated  bonds 

68,  consolidated,  2(1  series,  rects. 
6s,  deferred,  t'strec'ts,  stamped 


97 

03 

75 
102% 
100 

71 

50 

50 

50 


Ask. 


102 


107 
103 
71% 


New  York  City  Bank  Statement  for  the  week  ending  Apri 
S6, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases.  ' 


(00<  omittid.) 


Capital.  Surpltu. 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechanics' 

America. 

Pbenix. 

City 

Tradesmen's 

Ohemical 

Merchants*  Kxchange 

Oallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  6l  Traders 

Greenwich 

Zjeatflei  Manofact'rs. 

Beveuth  National 

State  of  New  York.... 
American  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paciflc 

Bepublio 

Obatham 

Peoples' 

Koith  America. 

Hanover „.... 

Irving 

Oltlzeng' 

Kassan 

Markets  Fnlton 

St.  Nicholas 

Shoe  <fe  Leather 

Cora  Kxchauge 

CoQttnoutal 

Oriental 

Importers'  &  Traders 

Park 

Ka«t  River 

Poortii  National 

Central  Nailonsl 

Second  National 

Ninth  National ] 

Plist  Natiiuial 

I'hird  National.. 

H.  Y.  Nat' 1  Jixcbange 

Bowcrv 

Kew  ^'ork  County..* 
GernihE-Amerlran . . . 

Chase  Nktioual 

Pifth  Areiiue 

German  Exchuure  . 

Gemianla 

tJnited  States 

Uncoln 

Gartield 

Pifth  Naiionnl 

Back  of  the  Metrop.. 

West  Side „. 

Seaboard 

Sixth  National 

Western  ^ationlll... 
Pint  Natloual.lf'klyi 


$ 

000.0 
050,0 
000,0 
000,0 
,000,0 
,000,0 
,000,0 
750,0 

soe.o 

600,0 
000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
200,0 
000,0 
000,0 
000,0 
000,0 
422,7 
600,0 
450,0 
200,0 
700,0 
000,0 
S00,0 
600,0 
600.0 
750,0 
600,0 
600,0 
,000,0 
,000.0 
300,0 
,500,0 
,000,0 
260,0 
,200,0 
000,0 
300,0 
750,0 
600,0 
,000,0 
300,0 
260,0 
200,fc 
760,0 
600,C 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
150,0 
300.0 
200,0 
600,0 
200,0 
,500,0 
300,0 


« 

l,g07.5 

1.478,5 

t»l'6,'i 

l,824,.ii 

2,001,8 

659,6 

2.652.0 

107,3 

6,454,0 

127,2 

1,627,5 

2P4,U 

401,0 

143,7 

666,4 

7;,2 

489,1 

2  007,0 

3,529,5 

1,631,1 

944,1 

422,6 

866,7 

758,1 

807,4 

654.C 

1,001,3 

287,4 

421,6 

232,b 

731,6 

108,8 

266.2 

1,106,4 

801,2 

404.5 

6,020,0 

2,608,0 

14U,( 

l,ca2,ti 

640,7 
357.3 
820  5 
8,757.4 
■.0.(' 
180,1 
4S3,1 
6S8.'< 
272,7 
B«6,U 
71)8,1 
61H.9 
480,7 
607,7 
889,6 
834,9 
301,3 

eo3,« 

288,  , 
157,i> 
370,1 
2i0,3 
783,0 


L7  n' 


Leant. 


« 

11.700,0 

10,671.0 
6,4'i2.t> 
8,7ll.a 

13.941.2 
4.6U0.0 

10.10!l,7 
2,090.2 

22,160,8 
3,511,6 
6,311,5 
1,751,7 
2,16l),U 
1.200.3 
3,05 1,-i 
1,308.7 
3,371,7 

17,422,0 

18,t)2li,6 
5.764,4 
8,214,2 
2,420.3 

10,70;l,2 
6,083.3 
•!.2.-.7.5 
3,817,3 

12,«4:-l.6 
3,151,0 
2,618,4 
2,974,1 
4,030,0 
1,854.3 
2,683.0 
7,12.i,0 
4,267,7 
2,0.iO,0 

22,264,8 

21,>-»1.61 
1,269.7 

18,463,6 
7,294,0] 
4,440,0 
4,121,4 

22,995,9 
3,388,8 
1,519.1 
2,425,0 
3,024.0 
2.7.'>5.5 

10.7  3.S4 
4,626,0 
2,1  4J, 3 
2,626,0 
4,011,1 
8  541.0 
3,574,« 
1,8114,2 
3,936,9 
2,013.0 
3,fl7,0 
l.S.'IO.O 

11.210,'.! 
3.753,0 


7'?T  m  r0".0  407  01 8.7  73  1  55  3 


SptcU. 

» 
1.6.30,0 
1,243.0 
83B,3 
1,465,0 
2,112.2 

],04;<,n 

2,438,0 

2742 

6,159,4 

441,7 

6)9.5 

430,1 

253,(1 

116.4 

408,2 

281.7 

226,1 

2,740,0 

839,5 

856,5 

1.002,8 

316,4 

1,316,2 

1,03«,7 

3Bl,4 

610.8 

4,900,8 

5135 

699,1 

313.1 

775,1 

141.1 

512,0 

1,051.2 

1,001,3 

99,8 

3  r>!>0,6 

4,H84,7 

224,2 

3,B.')0,2 

l,867.o 

1,H10,0 

86ri,e 

4,703,2 
600,4 
)oi;,0 
372,0 
730.0 
503.8 

1,S26.. 

1,('27,B 
134,3 
271,8 
791,0 
693,4 
78ti,3 
87(S3 
BtO,.-! 
272,0 
879,0 
207,0 

1,244.11 
83U.0 


Leiali.    Depoaiti. 


C 

;,3oo,o 

613,0 
6Ti.:t 
723,0 

i,2iio,'; 

247,0 
966,11 
191,(1 

l,59i!,S 
435,5 
47J,fi 
143,1 
277,1' 
96.3 
229,9 
73,1 
2.50,0 

1,318.0 

2,679,7 
423,4 

1,17S,9 
386,1 

1,200,3 
654,3 
217,1 
519,7 
597,1) 
256,3 
lt3,li 
846.4 
S3i,B 
11-9,.1 
204,0 
296,0 
251, -J 
444,6 

2,190  S 

2,34H,B 
118,9 

1,407,2 
364,0 
73,11 
419,5 
5i'5.2 
31^8,2 
169.4 
19U,1P 
196,2 
H3,l 

1,2  8,4 
231,2 
671,9 
63!. « 
79,7 
,'!41.1 
608.4 
215,0 
464,7 
228.0 
V9.',') 
!'20.0 

1,244,6 
i87,0 

38  3579 


C 
11.140,0 
9,97^.0 

e.oos.i 

7,610.0 

13,4:<H,9 
4,35  .-,0 

10,45».:( 
1,954,2 

33,637.9 
3, 9112  2 
4,S8i.5 
1.92,^,2 
2,20H,u 
1,087,2 
2,46",0 
1,409,2 
'A665.9 

14,067.0 

12,t'8l,5 
4,668,; 
8,572,3 
2,80u,0 

11.137,2 
8,475,.i 
3.019,4 
4,810,7 

14,855  4 
3.154,0 
2,9110.9 
3,310,7 
4,121, a 
1,8d1.2 
3,167,0 
6  317,9 
4,S';9.7 
2,1120,0 

22,270,0 

26,507,6 
1,117.4 

18,731  5 
8, '.30.0 
6.301..1 
4.714,3 

21.68t.7 

s.a^-f.o 

1,423.1 
2.h2!i.0 
3,447,0 
2  507,« 
12,080,1 
4,941.5 
■i.itti.-i 
3,16S,6 
3,8''».5 
3,801,5 
4,4.11, t 
l.P7ti,l 
4.»33.3 
2,0c4,0 
4.3»3,o 
l.;i30,o 
9.963.5 
3,H4a,o 

iToiiszTs 


New  York  City,  Boston  and  Philadelphia  Banks: 

Capita/  a 


Bahks. 


«.  York.' 
Mar.  2H  ... 
Aiir.    4  ... 

"     11.... 

"      18  ... 

"  25  ... 
Beaton.' 
Apr.  11.... 

"     23..., 
Phlln.* 

AJir.  11..., 
'•     18  ... 


SHTvhtt.     Loana.      Specie.     L^QtUs.    Dt.positt.-<  Oi^e^'^n  OUarxno** 


124,2rtl  ,7  410,493,2 
121,820.8  4I2,S93,5 
121, ;17-,7  413,971,6 
124.378,7  412,281,9 


77.738,6  34,571,8 
77.110,1  33,162,7 
76,681, ■<!:2.n62,~ 


415.461, 

415,6.il, 

416,126, 

74,U9H,8  33,9)9.1)414,915, 

- 162, 


3,!S01,) 
3,491,0 
3,493,  " 


193,233,1 
577,130,3 
634,907,9 


124,378,7  407,018,7173,155,3,36,357,9  410, 

65.S42.9  1.-)3,991,0  10,237  5  4,003,4  130, 
65.842.9  163,240.1  I10,S3j'.6  4,4i8.5  131. 
65,842,9  153,871,3  10,535,3|   4,846,1  130, 


3.491,7, 676..821.() 


35,793,7 
35,793,7 
35.793,7 


96.117,0 
95,917.0 
95.419,0 


*  Wt  otnit  two  cipheTS  in  all  tnene  Jlgurut 
dfllpltla,  the  Item  "  due  to  other  banKB." 


28,179,0 
29,370,0 
30,112,0 


641, 

287, 
368, 


3  3,464,6 
I 

8  3.257.8 

4  3.239.7 
4  3,279,8 


577,0'2,139,0 
660,0  2,139,11 
296,0  2.13.1,0 


680,709,8 

95,184,0 

s.7,9-7,!< 
96,651,2 

61.399.2 

67,498,7 
62  981  ,S 


t  luciadioK,  tor  Boiion  ana  PtUla 
Citr  Uallroad  Securities — Brokers'  Qiiotationf, 


Atlantic  Av,,  B'klyn.St'k. 
Gen.  M.,5s,19u9...AifcO 

Broker  St.  A  If'al.  !•'. -8tk. 
latmort.,  7s.,  IdOC-.J&J 

Bfdway  St.  7thAv.— St'k.. 
let  mort.,  58. 1904  .J&D 
2dmort.,  69, 1914.  ..J <&J 

B'way  1st,  58,  gu '^4 

2nil  6s,  int.  as  rent.,  '05. 

Srooklfu  City— Stock 

Istmort.,  58,  1902. .J&J 
B'klyntrojst'n  68.,  1908 

Bkn.C'y.&;N'i,5»,1938  J  JtJ 

Jantrai  C'rosstown— ciii'it.. 
Istmort.,  6a,1922.M&N 

Oent  Pk.N.Jtli.Uiv.— 8tk. 
Consols.  7s,  1902  ...J&D 

Dry  Dk.li;.B.&  Bai'y— .stk. 
1st  mort.,  78, 1893..  J&D 


115 
105 

24 
110 
190 
103 
102 
104 

93 
163 
100 
108 
100 
160 
113 
120 
116 
132 
102 


120 
107 

27 
112 
200 
103 
105 
105 

93 
170 
103 
110 
102 
160 
117 
122 
117 
136 
104 


Drv  Duck  E.  B'y&  B.— 

j    Scrip6.'j i\tA 

Sluhth  Av.— Stock 

Eighth  A  v.— Scrip,  68, 1914 
42d  &  Ur'nd  St.  F'ry— Stk. 
I  Isl  moit.,  7»,  1893. AJtO 
42aSt.Manh.1C  St.N.Ave. 
i    l»t  mort.,  68, 1910..  MAS 

2d  M„  incoiue,69 J.tJ 

Hoast  W.St.Jt  i>.li"y-siK. 
I    1st  moit.,  78, 18tt4..J&J 

!Ni  uh  .\vo..., 

Se  ■mil  Ave.— Stock 

1st  uiurL,  5s,  lD09.M<k^ 

Sixth  Ave.- Stock. ... 

Tbir.l  Ave.— Stock. 

IsC  .M.,  59,  1937.  .      J.feJ 
Tweuiy-tlUrd  St.— Stock.. 

Ist  mort.,  7s,  1893 


100 

ir2 

200 

103 

107 

233 

212 

104 

ll!6 

40 

43 

112 

114 

50 

52 

200 

100 

107 

95 

IK) 

112 

lift 

102 

104 

237 

240 

285 

lo7 

110 

235 

102 

ir4 

Bank  Stock  List — L,atest  prices  of  l>;xiil£  stoclcs  tuis  week. 


BASiUM. 


Ajnerica 

Am.  £xch... 
Asbary  Park 

Bowery 

Broadway... 
BatohB'delir. 

ueutral 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Continental . 
Corn  KxcU... 

Depeait 

KHst  Kiver.. 
llth  Ward... 
Kfth  Ave.... 

Fifth 

First 

First  N.,  S.  I. 
14U1  Street.. 
Fourth 


151 

306  ' 
287 
175 
130 

too 

4uO 

4600 

175 

165 

274 

193 

137 

249 

112 

.160 

200 

1800 

300 

2000 

104 

170 

172 


Ash.. 

JIA.NK0. 

Hia. 

Ao&. 

211 

4allaHn 

305 

184 

Gavllcld 

360 

flermun  Am. 

120 

1  '3 

312 

German  Kx. 

320 

340 

292 

Germauia 

300 

185 

Green  w*.ch.. 

145 

140 

Hanover 

348 

3.',  5 

Hud.  Klver.. 

14U 

liu.  *  Trad's' 

,-.43 

660 

judii 

living 

192 

200 

300 

Leather  ills' 

2.W 

263 

180 

Lincoln 

340 

400 

. 

Manhattan... 

175 

18J 

196 

Market*  Ful 

230 

'240 

Mechanics'.. 

20J 

210 

255 

M'oh.VJtTr«'. 

220 

Mercantile... 

4"lp 

Merchants'.. 

155 

IrtO 

Merch'tsKx. 

124 

128 

Metropolitan 

S"-! 

Metrot'olis... 

100 

Mt.  Morris  .. 

400 

... 

112 

Murray  Hill. 

300 

Nassau 

163 

175 

.V«w  York... 

244 

■aii'i 

I     ilANKb.      iBld.  lAlk 

[n.Y.  Coanty.  BOO      

N.Y.Nat.Ei.  135      

Ninth 

1-tn  Ward..  130 

N.  America..  167      173 

Oriental 210 

Paciho 190 

Park 335 

People's 27J 

Phenix 132     140 

Pitjduce  Ex.  Ill  115 
Bepuhllc...  182     180 

Seaboard 170 

Second.......  325 

Seventh 120 

8hoe<ftLeath.  150  160 
St.  Nicliolas.  1 18  126 
State  of  N.Y.  loo     115 

Third 102     103 

Tradesmen's.  100 
Uiill'd,Stnto9  200 

Wasteru iOO     1001* 

VVeat  Side...  2i,'0 
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BOSTON,  FUILADELPHU  AND  DALTIKORE  STOCK  EXCHANGES. 


Active  StockSf 

II  IiKlk'iitos  tinllstod. 


Atch.  T.  A  8.  Fe  (ItottoHjAOO 

Allniitlr  A.  Vn>\  ••         100 

BaltliiKin-  A  Olilo  (BalU.lOO 

lot  luifcirivl  '•         100 

Qiljirrlcrri'il  ••        100 

Boston  *  A  Umiiv  fBo»toiO .  100 

Biwton  A  Liiwi'll       "         lOO 

BoMloii  .V  Miiliio         "         100 

C<Miti:il  ,.f  MiiDS.        "         100 

I'niiricd  "         100 

Cliic.Hiir.AQiitn.       "        100 

Ohio.  Mil.  &  at.  P.  (rhii.j.xoo 

aii.'.  A  W.  Mich,  (Jloslonj. 100 
ClPv«.  A  C'aiitou       <•        100 

Pi-pferreil "        100 

FltoLlmiK  nrcf.  "         100 

Fl.  A  I'lM-e  Murq.       "        100 

Prererrert  "        loo 

Huut.  *  Br.  Top. (PhUa  ).  50 

Prpfcrred  "  to 

LpIiIrIi  Vnllpy  "  50 

Maine  tViitral  (Boston). 100 
Mejciean  Cpiitral  "  100 
N.  Y.  AN.  Eug.  "         100 

Preferred "        100 

Kortlieni  Ceutml  (Bait.).  50 
NortbiTii  Puclflor/*AiVn.>.100 

Pri'forrpd  "         100 

Old  Colony (Boston).\O0 

Pennsylvanln..  (Phila.).  50 
Pbila.icl.  A  Eric.       "  50 

Phlln.AKe.iding       "  50 

Huuuuit  HranehrJSo»<(»i;.  50 
union  I'lH'idc  '•        100 

United  Coa.ofN.J.rPAiVa.noO 
WesteruN.y.&Pari'Aii«.> .  100 

ni«reIlaneoai>  Stocks. 

Am.SuK'rKefln.Hfion'onj 

Preferred " 

Ball  Telephone .. 
Boat.  Il  Montana 
BntteABoston.. 
Oolnmct  A  Uecla  .1,0 

Canton  Co (Balt.).lOQ 

Consolidated  Oas  "  100 
Erie  Telephone  rBo»ton>. 100 
I-amasu  t^toreSer.     "  50 

Lehl-h  CoalANav  FhU.,  50 
W.EnK.  Telephone  r.«i»('/i;l00 
North  Anierlean.  (Phil.). 100 
Tnom8on-H'uE1.1[r/>o»('»»>  25 

Preferred II     "  us 

weatEndLand..      "        

"  Bid  and  asked  pnce»; 


Cy  Bhare  Prt«e»  —  not  Per  rcntaai  Pclcea. 


Satiirdar, 
April  25. 


31>«    34>8 


85       85 


100 
25 
23 
25 


204     204 

177     177 

200     201 

ID'S    10^8 

88        80 

Si's    01''8 

6i>4  em 

47 


*6>4 
20 


21 


•26 


26<4 

87 

•22       23 
4i       44 

48>s    48>s 


Si's    22'* 
39<>8    3!)^ 
106>«  108 


27  "6    273a 

70%  71'p 
1«6     ... 

5219  6218 
*28>a 

17      I7I1 


5m    61>4 

225% 

8>4      8>4 


8908    OOJ4 
92       92 
206     206 1« 
*41        42 
•151a    16 
260     2G0 


48 

48 

•4914 

60 

•161a 

48 

4Hifl 

•301a 

17 1« 

17»R 

471a 

47  ^ 

2578 

257« 

24 

2II4 

Mondajr 
April  27. 


3314    34>a 
5%      5% 
85       85 


'204 

177 

201 
19% 
39 
90% 
63<>8 
461a 
'51a 
21 
82^9 


2041a 

177 

201 
20 
391a 
Ol's 
64% 
46 'a 

"liiht 
83 


Tuexlav, 
April  2M. 


33%    34  Vi 

•6»8      n 

*84ia... 


•87     ... 
•22       221a 
•44       43 

481a    48°b 


22% 

3938 

1071a 
-64  78 

2738 

71's 

106 14 

521a 

•28% 

16.3,. 

501% 
225 
8«8 


•23-h- 
401* 
108 


28}» 
72!>(, 
168 

52°8 


1718 


no  sale  was 


88 

91% 
206 

43 14 
•131a 
260 
•55 

48 
*48ia 

17 

48 
•51 

I714 

47% 

25-8 

23T8 
made. 


90V 

91% 
207 

4313 

16 
265 

56 

481a 


17 

48 14 


17^8 
47% 

2378 

2414 


204     204  >« 

■ 177ix 

201     201 

' 20 

391a    40 
00  la    92 
63%    64% 
46>a    46>< 

' 61s 

•ai       21H 
82Tg    83I4 


WedncMlay,    Tbunular, 
April  20.        April  30. 


33>«    8378 
HH      6% 


' 87 

22I4    22>4 
45       45 
48<>8    48% 

' 142 

23        23% 
39%    41 

10^  la  lOHia 

•647h  ... 
26'8    27i« 
7114    7236 

168     1681s 
521a    52% 

•28  "a    29i..i 

16%     1678 

SOs      5% 

50%    5238 

225>a  223i« 
8>4      8>4 


87%    881s 

91       91 
206     206 

42       421s 
'15%    16 
256     262 

55       55 
48% 

49I3    40>« 


17 

4814 


17 

48 
*h2 
•1714    17i« 

4714    4778 
•25%    2578 

23%    24 
X  Ex  divid 


118 

204 

'loi>a 
I9(« 
30>« 
HO>g 
63i« 

"  di; 

21 

84 


23 
45>4 

48<>B 


118 
204 
178 
202 14 

19  >« 

80>« 

01 

64  >4 

47 
e>a 

31 

84 

SA 

87 

83 

4e>4 

487g 


33%    34 
fi>l      5>a 
00 


118 


221a    2278 
4014    41  % 

108     108% 
63    .   65 
27       27'* 
7114    71% 

16S  168 
52%  S3 
20%    SO 

1611,8     1678 


5m    5218 

223>a22S>a 

8I9      81a 


87»9 
91% 

206 
41I3 
15% 

260 

•54 

•471a 

•491a 
161a 
48 

•52 
1738 
47 14 
2578 
23% 
•nd. 


80% 

•a 

206 

41% 

15% 
265 

55 

48  la 

50 

17 

4814 


• 178 

104     201i« 

•10>8    20 

•37«B    30 

80>«    01 

637g    65  la 

47 

•0         6>a 


83       84 


86 

23  23 

46%  46% 

48%  48% 


Vridar, 
May  1. 


33       84i« 
6«i      B% 

•84       84 
•130     .... 
•118     lIHia 
20-1  >4  204  ig 
1771a  177  «a 
102     197't 
lll'l    I9«| 
87«4    S714 
90       0114 
6514    6638 
47 


21 

83 
•25 


2138 

83 


22i«    22%. 

4014    4114 

1071a 

•6478  ... 
27       271a 
7II4     7238 

168  168 
52%  53 
3014    30I4 

16l»it   1738 


511a    52ie 

2251a  2251s 

•8^4      81s 


173r 
471s 
2379 
23% 


88?4  89I3 
91%    921s 

206  2061s 
41I4  41I4 
13%    15% 

263     265 

•54       55 
481a    481s 
50       50 

•16  171a 
48%    481a 

*52 

171a  ■171^ 
4714  4714 
251a  2578 
2314  231s 
Slxiwest  is 


86 

23I4  231s 

46%  46% 

481a  48»F. 


2214    22I.K 
4p       4118 
lW»a  108 
•64 -a    651a 
2739    28 
72        7338 
168     168 
;51i4    5278 


17', 


17 
•5 

61«8    5214 
2251a  225% 

•8i4       8ii 


891s    91% 


206 19  207 
411a    42 
■1514    16 
•260     265 
•33       531s 
-4HI4    48H, 
50       50 
•161a    17 
X4714    471s 

•52      

1738    18 
47  la    4778 
25%    26 
23 19    2319 
ex  divldenil. 


Hnleii 
of  the 
Week, 
Hhuren. 

80,033 

676 

86 


6 

145 

63 

4,084 

3?5 

1,229 

12.951 

20,820 

70 

100 

1.037 

524 


136 
1,010 

787 
030 

1 6,986 

22,023 

07 

2 

10,690 

21,169 

508 

6,94 

350 

24,476 

100 

4,088 

380 

203 


Banc*  or  Miet  la  1  ••1,1 


Law»8t. 


24 •«  .Mar. 
418  Mar. 

85  Mar. 
137  Jan. 
113  Jan. 
193  Jan. 
173  Mar. 
102     May 

18%  Jan. 

34%  Jan. 

7678  Mar. 

61     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
82     Mar. 

18  Mar. 
76  Mar 
1713  Jan. 
4314  Mar. 
46I4  Mar. 

140     Jan. 

17%  Mar. 

321s  Mnr. 
1031a  Mar. 

64  >a  Mar. 

21%  Jan. 

63°8  Jan. 
1C4     Apr. 

501a  Jan. 

28     Mar. 

1414  Mar. 
41a  Feb. 

43    Jan. 

225     Jan. 

7%  Jan. 


UlfbMrt. 


34<Hi 
6 

93  >g 
131 
OillO 

»|2<)5 
12  luSia 


209  la 
20>a 
40 
03  >3 
6638 
51 
7 
21'<s 
83% 
201a 
86<>B 
28H 


20    46% 
25l   61 

13  146 
23,  24*8 

0'  41<^ 

0116*4 

23    66>4 

2    29>^ 

2  74 

14  1681a 
2,   53 

10    32 
10,17»i. 

6      OSs 
26    5298 

S230 

3  0 


18,583 

1,005 

458 

1,390 

150 

39 

50 

605 

361 

60 

2,001 

4',286 
684 
877 

6,315 


58<4  Jan.  17 
841a  Mar.  11 

1184  Jan. 
3914  Jan. 
1314  Jan. 

246  Jan. 
4014  Jan. 
45%  Jan. 
4638  Jan. 
13  Mar.  80 
46  Mar.  23 
50  Jan.  3 
l'.j38Jan.  2 
4114  Mar.  10 
25  Feb.  5 
21  Mar.  13 
f£x  rights. 


A|>r.  24 
Jan.  IS 
Jan.  13 
Apr.  *) 
Apr.  IS 
Jan.  30 
Feb.  B 
Ftb.  13 
Jan.  10 
Feb.  3 
Jan.  13 
.May  1 
Jan.  0 
Jan.  4 
Hay  t 
Jan.  5 
Apr.  33 
Apr.  33 
May  1 
Jan.  9 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  IS 
Feb.  6 
Jan.  13 
Feb.  10 
Apr.  23 
Apr.  29 
Feb.  10 
May  1 
Jan.  13 
Apr.  28 
Feb.  5 
Feb.  11 


92%  Apr.  30 
94     Jan.  14 

320  Jan.  14 
461a  Mar.  31 
17    Jan.  14 

280  Mar.  81 
55  Feb.  37 
40  Jan.  14 
50%  Mar.  81 
24  Jan.  9 
46%  Feb.  10 
52  Jan.  9 
lOis  Feb.  17 
40  Jan.  81 
26  Jan.  5 
243B  Apr.  23 


Inactive  Stocks. 


Prices  of  Hay  1. 

Atlanta  A  Charlotte  {Ball.) 
Boston  A  Providcnoe  iHoslon) 
Camden  A  Atauticpf.  {Phila.) 
Catawiseu " 

Ist  preferred •• 

2d  preferred " 

Central  Ohio (Ball.) 

Charl.  Col.  A  An)?u8t» 
Conncctioiit  A  Pass.  (Boston) 
Couneoticut  River    .         " 
Delaware  A  Boiiud  Br  tPltila.) 
Har.Port8.Mt,.IoyAL. 
Kan.  C'y  Ft.  8.  A  Mem.  {Boston) 
K.C'^Ft.S.  ACiilfpf. 
K.  City  Mem.  A  Birm 

Little  Sehiiylldll {Phila.) 

Manchester  A  Law..  {Boston) 
Maryland  Ceulral....  {Halt. 
Mine  Hill  A  S.  Haven  {Phita.) 
Aesqiuhoiiinc  V'al. 

Northern  .V.  11 {Boston) 

Jjorth  Pennsylvnuia.  iPMla.) 
Oregon  Short  Line... (Boston) 

Parkendiiirjt {Bait. 

Peun.sylvauia  A  N.  W.    {Phila. 

KaleiKh  A  Gaston {Bull. 

a^Maml {Boston) 

J'll-fcnnl 

El  ;ib.i;i !  ,i  ,t  Koanoiko.     {Bait.) 

l-t  |)i.  i.-ruDd ,       '• 

"."■/ttu'l {Boston) 

Preferred " 

We.<t  Jei,..ey (Phila.) 

V«st  Jer.sey  A  Atlnn. 
wisteru  Maryland..      {Bait.) 


Bid. 


'>1.  A  Auf^uiita 
-VWeidon 
'  entrul...  {Boston) 


P. 
1 
< 

i 

Kr;ni 


Won.',-t..Na.«!i.AMoch.         " 

SUSI  KLLAMEOl'S. 

Allmipz   Miiiinff (Boston) 

■^  'iidiit,' *• 

::erKR...     (BalL) 
■■'» (Bosloti) 

Mining!.'!  " 

'  KleetrleU  " 

-, ,■■■•    ■^Unin).' " 

Freiic  hm'u'sUayL'nd  " 

IUir..n  AtiiiiiKt  " 

li  ifl !!!     " 

'•  liuluir " 

•*'  il  Kiiar.  4.  (T/iUa.). 

1  .'-Iririil  guar.  10         " 

p.icoi.i  Mi iilntr (Boston) . 

l'ewal>ic  .MlniiiK " 

PuUnian  Palace  Cur 
Qulncy  .Mii.liii...... 

Taniamek  .Mii.iin.' 


.100 
100 
.  50 
50 
50 
50 
.  60 
100 
.100 
100 
.100 
50 
.100 
100 
100 
.  50 
100 
)  50 
50 
50 
100 
.  50 
.100 
)  50 
)  50 
)100 
.100 
100 
100 
100 
.  50 
50 
.  50 
50 
.  50 
lOOi 
100 
.100 

100 
100 

.  25 
25 

.  23 

.  60 
10 
10 
25 
•25 
5 
25 

100 
25 

100 

100 
25 
23 

100 
25 
•25 

TOO 


94% 
253 


58 

551a 

50 


218 
150 

77 


661a 


531s 

"80 
281a 


3 
62is 
110 
125 


851s 

55 

28 

15i« 
107 
120 

2II4 


8I4 
15 
78 
31% 

5% 
151a 
1314 
1714 


Ask. 


95 


30 

713 
68 14 


Inactive  stocics. 


55 
1414 


165 
80 


Thom.Europ.E.WeldH  (BoBlon)  100 

Water  Power '•        100 

Westinghouse  Elec.H       "  50 

Bonds.— Boston.— 
At.Top.Ab.F.10(Vyr.4g.,1989.  JAJ 
100-year  income  5  r.,  1989.Bcpt. 
Burl.  A  Mo.  River  Exempt  6b,  JAJ 

Non-e-tempt  68 1918,  JAJ 

Plain  4s 1910,J&J 

Chic.  Bull.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  68 1806, J&D, 

Chie.  Burl. A  Qiilncy  48..1922,F4A  & 

I     Iowa  Division  43 1919,  AAOjS 

Chic.  A  W.Mich,  gen.  5s,  1921,  JADJ 
Consol.  of  Vermont,  03.191.'),  JAJ  )  89 
Current  Kiver,  1st.  5»..iy27,  AAO  it... 

iDet.  Lnns.ANor'nM.78.1907,JAJ  S 

lEwtem  l8t  mort.  6  g..  1  iKW,  M  AS  M . . . 
Iree.Elk.AM.V.,Ist,6s.l933,AAO  J 


Bid. 


Ask. 


Bonds. 


Bid. 


i  t. 


112 


493))l 
113 
1113 
187 
IOC's 
101 
loo's 

88 

90 


60    iJPenna.  Consol.  58,  r 1919,  V.irl 

3     I    Coliat  Tr.  41s  g 1913,  JAD 

14!t8  IPa.  A  N.  Y.  Canal, 7s...  1906,  JA1>|  120i» 

I    Consol. 58...: 1939,  AAO 

78%  fPerkiomen,  1st  8er.,58.1918,  Q-J 
49%  iPnila.AErlegen.M.5g.,19L>0,AAO 


97H 
108  «a 


66I4  I    Unstamped  Ist,  «»....193;!,AAO;Sl. 

K.C.C.A8pring.,l8t,5g.,1925,AAO  S »8 

K.  C.  F.  8.  A  M.  con.  6».  1928,  MAN  S 108 

80    ';K.C.Mem.ABir.,Iat,5R,1927,MAS5 89 

29  1  K.C.  St.  Jo.  AC.  B.,78..1907,  JAJS 

L.  Rock  A  Ft.  8.,  1st,  7s..  1903,  JAJ  i 

49I8  Louls.,Ev.ASt.L.,lst,6g.l926,AAO  Jt 

I    2in.,2-6g i?3'^*0§ 

Mar.  H.  A  Ont.,  6s 192o,  AAO  St 

,    Exton.  6s 1923,JAU<|101 

115      Mexican  CculrBl,4  e... 1911,  JAJ  < 

I    istconsol. Incomes, 3g,non-cuui.  S  b7 

821a  I    2d  consol.  incomes. ;!«,  non-enm.  s  21ia 
83*4  N.  Y.  A  N.Eug.,  Ist,  7s,  1906,  J&J  A123 
I     Istmon.  68 1905,  JAJ  i 

30  '    2(1  mort.  6s l'.t>2,  FAA  (103 

16isl|    2d  mort., sealed,  .'js      I'.iii;.  FAAIJ _   _ 

110      Ogdeu.  AL.C.,Con.(Js.l'..20.AAO§  1 1105 

125     I      luc.69 1020 

2158  Rutland,  Ist,  68 19«2  MAN 


114 


lOlk 
111 


101 

102*1 

101 

89 

92 

96 


110 
12m 


Gen.  mort,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g..  1938.  JAJ 
1  .'ft  pref.  Income,  5  g,  1938,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  AAO 

Con-sol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 191l,JAD 

Improvement.M.O  g.,  1897,  AAO 
Con.  M.,5  g.,8tamped, 1922, MAN 
Phil.  Wilm.  A  Bait.,  4s. 1917,  AAO 
Pitts.  C.  A  St.  J,.,  78.. -.1900,  FAA 
Po'kcepsie  Bridge,  6  g.l936,  FAA 
Schuyl.R.E.8ide.l8t5  g.l935,  JAD 
8teiibcn.AInd.,lstm.,38.1914, 


79 

54  7g 

38 

291a 
106  <a 
120 
116>a 
104 
X99% 


09 

79% 

53 

38>4 
29<>B 


10ft 
100 


114 
{105 
105 


12M 
791a 
193 
36 


60 

l'J7*4 

31s 

16 

80 

32  <4 

6 
16 
131s 
17% 

6 

2% 
70 
1279 


190 
105 
148 


§106 
§100 


111 
104 


37 


194 
106 
150 


2d,  5s 1808,  FAA 

I        Bonds.— Philadelihjai 
lAllcgheny  Val..7  :i  H's  ls9«,  JAJ    110 

Atlantic  City  l^t  .'is.  g.,  1910,MAN,Z 

,BclvldereDel.,  l.-<t,  Os..  1902.  J4D    

Catawlssa,  M..7m 1900,  FAA    117>« 

C^lar.C•in.AChic.Iat5g,194:^a-Jl  

ClearaeldAJclV..lst.<M.192..JAJ,l 120 

Conneeling.  (i.-. 1  i.(MM)4,  MAS    

Del.  AB'dKr'k.lst,  7.^.1905,FAA'  128% , 

EastonAAm.  lrtt.M...-.s.l920,MAN  1111%  llSHi 
Elmir.  AWIlm..  lst.6s.1010,  JAJ.I  118 
Hunt.  A  Br'd  Top, Con.  58.^95,AitOi  101 
Lehigh  Na v.  4 His 1914,Q-J    108 

2d  68.  gold 1897,  JAD    112    ;U2ia; 

Oencrnl  mort.  4i-;s,g. 1924,0— F     99ia  lOOial 
LeblKhVallcy,  l.'it68...1898,  JAD    114     | 

3d  7b 1910,  MAS    .....131*9 


110 


lueak 
T8....18!N), MAN   xlll  |lll>al|Cqn8ol.Qa«,68. 


Conaol.  6 

North  Ponn.  1st, 

Gon.  M.  78 1903.  JAJ|  l"-'4 

Pennsylvania  gen.  68,  r..l»IO,  Var    128 

rnn.r,1.  <;.,.  ..  HWl.  Vnr    no 


JAJ 

United  N.  J.,  6g 1  ijll4.  A AOj 

Warren  A  Frank., lst,7s,1896,FAA| 

Bond?.— Baltimorei—  , 
Atlanta ACharl.,  I8t78,  1907,  JAJ| 

Income  6s 1900,  AAOi 

Baltimore  A  Ohio  4g.,  1933,  AAO 
i  Pitts.  A  Conn.,  .'">  g. . .  1923.  FAA 
Btatcn  Island.  •Jd,  3  g.  1 926.  JAJ 
lB«UAOhio8.W..l8t,4iag.l990,JAJ 
!CapeF.AYad.,8er.A.,6g.l9l6,  JADi 

'    8erieaB.,6g 1916.JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4iag 1930,  MAS 

Charl.  Col.AAug.  Ist  7g.l895.  JAJ 
On.  Car.  A  Nor.  Ist  5  g..l920.  JAJ 

North.  Cent.  6s 1900.  JAJ 

6s 1904,JAJ 

;    Series  A,  58 1926,  JAJ 

4ia» 1025,AAO 

Oxf.Aaark.,lnt.KU.,6  g.l937,MAN 
Piedm.A Cum.. l8t,5g. 1911,  FAA 
Pitts.  A  Connella.  I>t7s.  1898.  JAJ 
Virginia  Mid..  I8t6s...l90e,  MAS 

2dBerie»,68 1011  MAS 

3d  Series,  Os 1916,  MAS 

4th  Scries.  3-4-5a.  ....1921,  MAS 

5th  Scries.  5s 1926,  MAS 

(West  Va. CAP. Isl, eg.  10 11,  JAJ. 

''Wcst'u  N.C.  CousoL  6  g.l914,  JAJ; 

Wilm.  Col.  A  Aug..  6s..  1910,  JAD 

mSCELLANEOU.*. 

Baltimore— City  HaU  68.1900,0-^ 

Fundlng6» 1900.  o-Jl 

West  Marj-rd  KB.  6a..l002,  JAJI 

Water  Ssf 1016,  MAS' 

Funding  5a 1916.  MAN 

Exchange  3>aa lOXU.  JAJ 


115      

41 

lOoial ' 

|10« 

105 

108  "a 


iigialt3l 

102     |103 
98    1 100 


96 

1  96% 

102 

103 

101 

,102«« 

101 

103 

100 

^^ 

10^ 

ios>a 

102 

102>S 

114 

115 

115 

lie's 

108  >• 

103 

•■-*■• 

104^ 

105 

|100 

113>4 

113>a 

117 

U/% 

116 

117 

85 

101 

ib'i% 

103 

100 

101  >4 

101% 

117 

UB 

117 

118 

117 

lis 

180 

131 

!!!l923|  JAD    i27ll| 1 1  Chesapeake  Oaa.6«' 


1000,  .1.\  I) 

...1" 


5«. 


'SEqultable  Ga*,  Oa 1' 

IVIrirlnla  i8t..fei  3«.  new  I  !':<'-'.  .I.V.l 


124      lift 
103%  104 

ior\  toe 
113% 
90  >• 

.  Lua 

>13 89% 


I1  uuus.cu.   iAuaacciuedlateteat,    |  last  price  tItUwoeki 
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NEW   YOEK    STOCK  EXCHANGE    PRICES  {ConUani-Al).- ACTIVE  BO^DS  ilAl  I,  AND  STNOE  JAX.  1,  1891. 

■ ;  I  m.-t ^  l-_.     .•„     1  Om      I    I  1  ni/ti^lin     OnMAO       /'a»7^A  k    -•»-     loo 


,  Wlo^ng  Range  (sales)  in  1891. |  I  -r.    _    l>   ,  ^^ 


At.Top.&S.F.-lC0-yr.,4g.l989  J  &  J,  8OI4 
100-year inoonicSs 1989:   Sept.  ]  50 

AtL  &  Pae.-W.U.  Inc..  68.1810  ........    1|JJ2 

Guaranteed,  4  K 1937|J    &   J    72'^b. 


75  Mar. 
383e  Mar. 
11  Mar. 
71     Mar. 


BrookrnElevk?<l''i8t;6Vg:i924  A  &   O  UO^b.l OS's  Apr.    112%^ 

%ir''-.\'.'.*!""::.'^l9VlMl  '8'S?^a:l'9i>«^;in:  i  gp| 


Jan. 
Jan. 
Jan, 
Feb. 


95'a  Jan. 


M  &  N  85  a. 
J  &  d:ii5  b. 
A  &  0*122  a.' 
M  &  Nj*99  a. 
J  &  J  92  b. 
J    &   jll24 


Centralof  N:j."-^on8.;78:i89Sil   Q-J^  115    b.  115 

Consol.,  7b l»25^'f   'Jiif  hid? 

General  mortgage,  5  S--1987  J    &J  IWJ?,-  }^l 

Am:DrkVlmp?58-.-.-.-.  921|J    &   J  107    {>-;}y5^Mar. 
Central  Paclttc-Gold,68..1898,J    &  Jm    {^- JH'eApr. 

lstcon801.,5g 1939:M&Ni   97^3       a^ 

E.&A.  Div.,l8tcon..4g.l989'J  &   ■''■■„-^;--- 
do      l8tcon.,2-4g.l989  J    &   J    69i8 
do      2dcon.,4g...l989|J    <fe   J,    <0    b. 

Ches.O.&8o.W.-6g 1911IF   &  A  IO512 

Cbic.  Burl.  &Q.-Con.,78.1903  J   &   Jjl23 

Debenture,58 1913;S?  *?    SS^!? 

Denver  Division,  48 1922  1    &  Aj   88iab. 

Nebraska  Ext<"nRion,  48.1927 
Chio.  &  E.  111.— I8t,8.f.,68.1907 

Con80l.,6g 1934 

General  consol.  1st,  59. .1937 
Chic.GaeL.  <&C.— I8t,5g.l937  viion 

Cbic.Mil.&8t.P.-Con.78.1905  J    &   Jll24    b.  120 

Ist,  Southwest  Div.,  68. 19091 J    &   J|11J.  ^.  110 

Istlso.Min.  IMt.,  68....1910  J    &   J|11238b  jllO 

l8t,Ch.&Pac  W.Div.,  58.1921  J 

Chic.  &Mo.Riv.Div.,  58.1926  J 

Wis.  &  Minn.  Div.,  5  g..l921:J 

Terminal,  5  g 1914!J 

Gen.  M.,  4g.,  Beriee  A...1989  J 

Milw.i  North.— M.L., 6s. 1910  J 

l8t,  con.,  68 19^3  J       „    ,,„„ 

CMC.  &N. W.— Consol.,  78. .1915   Q-F     137    a. 

Coupon,  gold,  78 1902  J  &  D  125isb. 

Sinking  fund,  68 1929  A  &   O  114ifl 

Sinking  fund,  58 1929'A  &  O  lOeJab. 

Sinking  (und  deben.,  58.1933  M&  N  lOS^sb. 

26-year  debenture,  5. ...1909  M  &N*,106isa. 

Extension,  48 1926  F  &  A|   94isb. 

Chic.Pco.&StLouls— 5g.l928M  &  8*97    b. 
Chie.R.I.&Pac— 6s,coup.l917|J  it    J, 126    a. 

Extensiont.ndcol.,58..:1934  J   &  J'   ^7 
Chic.8t.L.&Pitt.-Con.,5g.l932  A   &  0*102  b. 
Chic.  St.  P.  M.&O.— 68.... 1930' J  &  DllS 
Cleveland  &  Canton— 5g.. 19171 J   &  J    91i2b. 
C.  C.  C.  &  I.— Consol.,  7  g.l914' J  &  D  *129  b. 

General  consol.,  6  g 1934;J    &   J  120    a. 

Col.  Coal  &  Iron— 6  g 1900  F  &  A!104    b.  102 

Col.  Midland— Con.,  4  g...  1940  F   &  a1   67    a.    62 


8OI2  Apr. 

53  Jan. 
I  14  Jan. 
I  75  Jan. 
112i4Jan. 
"'  Fell. 
Feb. 
118  Mar. 
123  Mar. 
llUlApr. 
113     Jan. 

98  Apr. 
108^2  Jan. 
11234  Mar. 
117%  Mar. 
100  "2  Feb. 


J  106% 
J I   96»2b. 


&   J  lOl'sb.llOl 
&   J' 10314b.  100 


67  Jan. 

68  Jan. 
104  Jan. 
121i«  Jan. 

98I4  Jan. 

88     Feb. 

841a  Mar. 

113     Jan. 

liaiaApr. 

95     Jan. 

S313  Jan. 

Jan. 

Jau. 

Jan. 

104     Jan.  , 

94i2Apr.  I 


&  J  *84%b. 
&  D  112  b. 
&   Dlia 


Jan. 
Mar. 


711a  Feb. 

73  Feb. 
1 12  Apr. 
123  Jan. 
IO2I2  Apr. 

95     Jau. 

88%  Jan. 
1155s  Apr. 
121  Jan. 
100     Apr. 

921a  Apr. 
125i2Feb. 
112i4Apr. 
114  Feb. 
107  Apr. 
Jau. 


Col.H.Val.&Tol.— Con.,5g.l93i;M   &  8'   31»8b. 

General, 6g 1904  J   &  t>\    86    b. 

Denver  &  Rio  G.— 1st,  7  g.l900iM  &  N|115    b. 

l8tconsol.,4g 1936J    &   J\   82i<b. 

Det.B.  City*  Alpena— 6  g. 19131 J    &   J|*93    a. 
Det.Mac.&M.— L'dgrant8.1911iA  &  O,   SOiab. 
Dul.  &Iron  Range— 58....  19371 A  &  O    99 
Dul.  80.  8h.  &  Atl.— 5  g. . . .  1937  J    &   J    97iab. 
E.Tenn.V  &G.— Con.,'5g.l95t)  M  &  n!   99iab. 


Knoxville&Ohio,  6g..'.192.5M    &   J  108 
Eliz.  Lex.  &BigSan.— Ug.l902M   &  8    90    b. 
Ft.  W.  &Deuv.  City— 6g..l921jJ   &  D  103iab. 
Gal.H.&8anAn.-W.Div.lst,5g.'M  &  Nl  92ia 
Han.  &St.Jo8.— Cons.,  6S.1911IM  &  8, 11312a. 

lUinois  Central— 4  g 1952  A  &  O    94%b. 

Int.  &  Gt,  No.— l8t,  6  g....l919  M  &  N  114    b. 

Coupon,  6  g.,  trust  reel 909  M  &  8:   70    b. 

Iowa  Central— ist,  5  g 1938  J   &  D    87 

KentnckyCeutral— 4g....l987lJ    &   J    82    a. 
KingsCo.  El.— Ist,  5  g....l925  J    &   J  100    b. 

Laclede  Gas— l8t,  5  g 19191   Q— F  |  77% 

LakeErie&West.- 5g....:937  J    &   J  109    b. 
L. Shore— Con. cp., Ist, 78. 1900' J   &  J!l21isa.  _,. 

Consol.  coup.,  2d,  78 1903  J  it   D  121ii>b.  122     Mar. 

Longlsl'd- l8t,  con.,  5g..l931!    Q— J   I'llS  b.]ilo%  Jan. 


841a  Mar. 
107 1«  Jan. 
107  Jan. 
136%  Feb. 
125  Jan. 
1141s  May 
105  Jan. 
IO6I3  Jan. 
1041a  Jan. 

9412  Apr. 

95  Apr. 
124     Jan. 

95 14  Mar. 

100  Feb. 

116  Jan. 
861a  Apr. 

129     Jan. 

117  Jan. 
Jan. 
Apr. 

791a  Api. 
84  Jan. 
116  Jan. 
79  Jan. 
91  Jan. 
291s  Jan. 
95  Jan. 
95     Jan. 

101  Jau. 
103i4Jan. 

88     Apr. 

99'8  Jan. 

921s  May 
1 10     Mar. 

94  Apr. 
HI     Jan. 

68     Mar. 

80%  Feb. 

7812  Jan. 

971s  Apr. 

77  Mar. 
1051a  Jan. 
12012  Jau. 


!103  Jan, 
103%  Apr. 
87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 
115  Feb. 
108 14  Feb. 
109  Feb 
105%  Apr. 

100  Jan. 
IOOI2  Jan. 
I2714  Feb. 

991a  Jan. 

101  Mar. 
119     Jan. 

90i2  Feb. 
132     J'eb. 


121 

106 

71 

86 

87 


Mar. 
Jau. 
Jan. 
Jau. 
Feb. 


1191a  Feb. 

83     Fell. 

961s  Feb. 

32i4Feb. 
100     Jan. 

99  Feb. 
104  Jan. 
10916  Apr. 

95     Jan. 


105 
95 

117 
97 

115 
76 
87 


Jau. 
Apr. 
Jau. 
Mar. 
Jan. 
Jan. 
May 


General  mortgage,  4  g..l938 
Louis.  &  Nash.- Cons.,  78.1898 

N.O.  &Mob.  1st,  6g 1930 

do.  2d,  6g 1930 

E.  H.  AN.  1st,  6g 1919 

Geueral,6g 1930  J  & 

Collateral  trust,  5  g 1931 

Louis.  N.A.  &Ch.— Ist,  68.1910 

Con.'-ol.,6  g 1916 

Louis.  St  L.  &Texa8— 6g.l917 
Metro.  Elevated— I8t,  6  g.  1908 

2d,  68 1899 

Mich.  Cent.— Ist.con., 7s.. I902IM  &  NU 912b.  122 

Consol.,  58 1902;M  &  N  *107  b.  107 


J  '&  D|  9214    I   90     Jan. 

A  &  O  lll»8b.llliaApr. 

J    &  jlll8    a.lil4     Jan. 

J   &  J  111    a.ii06     Mar. 

J  &   D112    b.illisMar. 

D114i2b.!il3     Feb. 

M&  N'lOOiaa.llOl     Jau. 

J   &  Jllio    a.  101     Mar. 

A  &  O    95  84     Mar. 

F  &  A*84iab.    78     Jan. 

J    &  J'114    b.llllOBJun. 

M&  N!]05i4b.]l04     Jan. 

Jan. 

Mar. 


Mil.LakeSh.&W.- l8t,6g.l921  M  &S  122 
Exten.  &  Imp.,  5  g 1929'F  &  A    99 

M.  K.  «fcT.— Ist  48,  g 1990'J   &  D    78 

2d  4B,g 1990'F  &  A    4314 

Mo.  Paclflc— I8t,  con.,6g.l920,M  &  N  107    b, 

3d,78 1906  M  &   N  113 

Pac.of  Mo.— l8t,ex.,4g.l938  F  &  Ai*97 
2dmort.,78 189l'j    &  J  10214b, 

Mobile  &  Ohio— New,6g..l9271J  &   D  11714a. 
General  mortgage,  48... 1938 |M  &  8'   65''e 

Mutual UnlouTcl.  — 6  g... .1911  M  &   N  103    b. 

Nash.  Ch.  &8t.L.— 1st,  78.1913  J    &   j!l26i8b. 


Con..  5  g 1928'a  & 

JfOTE— "b"  Indicates  price  fcid, 


b.lll8%Jau. 

98     Jan. 

74%  Jau. 

3612  Jan. 

105 14  Jan. 

b.!ll5     Jan. 

96     Apr. 

99 la  Jan. 

112     Jan. 

63     Jau. 

102     Jan. 

125     Jau. 

O  106    a.  104^8  Apr. 


8212  Jan. 
IOOI4  Jan. 

8212  Jan. 
1097s  Jan. 
122%  Jan. 
124  Jau. 
1 151a  Mar. 

92i2Jaii. 
11558  Mar. 
118  Feb. 
108  Feb. 
II314  Apr. 
II414  Apr. 
1031s  Feb. 
Ill     Jan. 

98     Apr. 

88     Jan. 

115  Feb. 
108  Apr. 
1241a  Apr. 
108  Feb. 
127  Apr. 
lOl^e  Jan. 

7918  Feb. 

441a  Jan. 

Ill  Mar. 

116  Apr. 
100  Jau. 
IO214  Apr. 
II713  Apr. 

70  Feb. 
10518  Feb. 
126%  Apr. 
107>8Mar, 


•Period, 


Cio^ng  Rangt  (sales)  in  1881^ 

PrUt  \ . 

May  1  I     Lowest.    I    Bighest, 


N.Y.  Central— Extend.,  58.1893  M  &  N  IflOasb.  101%  Jan. 

Ist,  coupon, 7s 1903  J    &   Jil26%      126     Mar. 

Deben., os.coup.,  1884.. 1904|M  &  SilSGisb.  106  Mar. 
N.T.  &  Harlem— 78, reg...l900;M  &  N.lSSiab.  I21I2  Feb. 
N.Y.  Chic.  <fe8t.  L.— 4g...l937|A  &  Ol   92    b.'   91     Jan. 

N.  Y.  Elevated— 78 1906iJ   &   J1II4I3     111!     Jan. 

K.Y.  Lack.  &  W.— 1st,  68..192i;j    &  J|132i2a.  127%  Jan. 

Construction,  58 1923:F  &   AilOSkb.  108     Feb. 

N.Y.L.E.iW.— Ist,cou.,7g.l920  M  &  S  134  b.  133  Jau. 

Long  Dock,  78 1893  J  &  D  107  b.  105  Jan. 

Consol., 6g 1935  A  &  O  117    b.  115     Jan. 

2d  consol,  6  g 1969  J   &  1)102        I   9658  Jan. 

N.Y.  Ont.  &W.— Ist,  6g..l914  M  &  8111    b.  110     Mar. 

Consol.  1st,  5g 1939  J   &  D    95isb.i   92%  Jan. 

N.Y.8U8.&W.— Istref.,5g.l937  J    &   jj   99i2b.i   94     Jan. 

Mldlandof  N.  J.,  6  g.... 1910  A  &  O  114i2b.  112  Jan. 
Norf.  &W.— 100-ycar,  5g.l990  J  &  J  92iib.  93  Jan. 
Nnrth.Pac— lst,coup.,6g.l921  J   &   j1i16%      113     Jhd. 

General,  2d,  coup.,  6  g..l933'A  &  0,111    b.  llQig  Jan, 


General,  3d.  coup.,  6  g..  19371 J  & 

Consol.  mort,,  5  g 1989  J  &  D 

North.  Pac.  &Mon.—6g...l938IM  &  8 
North.  Pac.  Ter.  Co.— 6g..l933iJ  &  J 
Ohio&Mis.s.— Cons. 8.f.,78. 1898  J 


J 

J  <St    D 
M  &N 


Consol.,  78 1898 

Ohio  Southern— 1st.  6  g...l921 

General  mort.,  4g 1921 

Omaha  &  St.  Louis— 4  g  ..1937  J 
Oregon  Imp.  Co.— Ist,  6  g.  1910  J 

CousoL,  5  g 1939  A 

Ore.E.&Nav.Co.- I8t,6g.l909  J 

Consol.. 5g 1925  J 

Pa.  Co.— 4i2g.,  coupon. ...1921[J 
Peo.  Dec.  &  Evansv.- 6  g. .  1920|  J 

Evansville   Div., 6  g....l920|M  &   S*102  a. 

2d  mort., 5g 1926  M  &  n1  71%b. 

Peoria&East.— Cons.,  48.1940  A  &  O: 

Income,  48 1990  AprlL 

PhUa.  &  Read.— Gen.,  4  g.l958  J   &  J 


D  llOia     107i2Jan. 

8312        8058  Apr. 

1031s      103     Apr. 

,  109    a.  105     Jan. 

J, 111    b.  Ill     Mar. 

Jill    b.'lll     Mi.r. 

108    a.;l03iaJan. 

57    b.    55     Jan. 

5712b.    53     Jan. 

&  D  1003e       90     Jan. 

&  Oi  681a       66     Apr. 

&   JJ109    a.ll07i2Jan. 

&D|*92i2a.]   92     Jan. 

&  J;105    b.'l04iaMar. 

J, '112  a.'lOO     Jan. 

95 


Ist  pref.  income,  5  g 1958    Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3d  pref.  income,  5  g 1 958    Feb. 

Pittsburg  &  Western— 4  g.  19 17  J   &  J 
Klch  &I)anv.— Con.,6g;.1915  J 

Consol,, 5 e 1936  A 


■.O's 

18    b. 

79'8 

55 

38I4 

29% 

79    b. 
J  117i2a.'115 
0,*80    b.|   86 


66 
75 
18 


Jin, 
Jau. 
Apr. 
J^u. 


77''a  Mar. 
4713  Mar. 
32  Mar. 
2514  Mar. 
751a  Jan. 
Jan. 


]Eich.&W.P.rer.-Triist,6g.l897iF  &  Aj   96  96 

Con  lst&coLtru8t,5g.l914M  &  8'   68''aa.'   67 
iKloG.  Western— ist,  4  g..  1939  J    &   J|    7714     t   74 


J    &   J  '109  b. 

1 1  -- 


,E.W.&Ogd.— Con. ,5s.:. .1922  A  &  0,109 

6t.  Jo.  &  Gr.  Island— 6  g.  .1925  M  &  n|   83 

'8t.  L.  Alt.  &  T.  H.— Ist,  78.1894 

I    2d  pref.,  78 1894  F 

St.L.  Ark.&Tex.— l8t,68,  t'st.  rec. 
2d,  68, 1936,  tr.  rec.allass.pd, 

Bt.L.  &IronMt.— l8t7s...l892|F  &   A 

2d,7g 1897M  &  N 

Cairo  Ark.  &  Texas,  7  g. .  1897  J   <fe  D 
Gen.  R'y  Aland  gr.,5g..  1931  A  &  O 

8t.L.  & Sau  Fr.— 6  g.,  CI. A.  1900  M  &   N 

6  g.,  tlassB 1906  M&   N 

6  g..  Class  C 1906|M  &  N 

General  mort.,  6  g 193llj    &J 

S.P.M.&M.— Dak.  Ex.,  6g.l910lM  &N 


b.'lOS 
b. 


Apr. 
Apr. 
Apr. 
Jau. 
Jan 


8218  Mar. 
110     Jan. 


1st  consol.,  6g 1933  J 


do  reduced  to 41a  g...  J 

Montana  Extension,  4  g.l937  J 
8anA.&  Arau.P.— I8t,6g.l910  J 

iBt,  6  g 1926  J 

8heu.Val.-lst,  7 g.,  tr.  rec.1909 

Gen'l  6g.,  Tr.  rec.  aS8't'd.l921 

80. Car. —1st,  6  g.,ex  coup. 1920 

Income,  6s 1931 

Bo.  Pac,  Ariz.— 6  g 1909-10|J    &   J 

So.  PaciUc,  Cal.— 6  g 1905-12]A  &  O 

1st,  conwl.,  gold,  5  g 1938  A  &  O 

80.  Pacilie,  N.  M.— 6g 1911  J    &  J 

Tenu.C.I.  &Ry.— Teu.D.,lst,6g  A  &  O 

Birm.Dlv..  6g 1917lJ   &   J 

Tex.  &  Pac— Ist,  5  g 2000'J  &  D 

2d,  income.  5  g 2000  March. 

ToL  A.  A.  &  N.  M.— 6 g 1924IM  &N 

Tol.A.A.  &Gr.Tr.— 6g....l92llj    &   J 

Tol.  &  Ohio  Cent.— 5  g 1935IJ    &   J 

Tol.  Peo.  &  West.- 4g 1917iJ    &   3 

Tol.  St.  L.  c&  Kan.  C— 6 g..  1916  J   &  D 

Cnion  Pacitlc— 6  g 1899  J   &  J 

Sinking  fund.  8a 1893  M  &   8 

CoUat.  trust  4I2 1918lM  &  N 

KansasPaciflc— Ist,  6g..l895'F   &A 

lst,6g 1896  J  &   D 

DeuverDiv.— 6  g 1899'M&  N 

l8tcoiiaol.,6g 1919  M  &  N 

Oregon  Short  Line— 6  g..  1922' F  &A 
Or.S.L.AUt'hN.— Cou.5g.l919  A  &  O 
U.P.]>eu.<tGulf  con.  5g.l939iJ  &  D 

Union  Elevated- 6  g 1937:M  &  N 

Virginia  Mid.— Gen.  m.,  53, 1936  M  &  N 
do  stamped  guar.  M  &  N 

Wabash— iBt,  5  g 1939  M  &.  N 

2d  mortgage,  5  g 1939.  F  &  A 

Debent.M.,  series  B 1939  J    &  J 

WestShore— Guar..  48 2361  J   &   J 

WestN.  Y.  &Pa.-let,  5g.l937  J    &   J 

2d  mort.,  3g.,  580 1927  A  &  O 

West.  Un.  Tel.— Col.  tr., 53. 1938  J    &  J 

Wi8.Cent.  Co.— Ist.  5g 1937  J    A   J 

Income,  5  g 1937 


A  105    b.  I04I2  Feb. 

82    b-l  78%  Jan. 

18%  17i4Mar. 
102i2b.'l01is.  Feb. 
10412b.  105  Jar. 
IO714     1103%  Jau. 

86  b.  39  Apr. 
lllia  110  Jan. 
Ill  110 
110  b.'lll 
IO6I4  [104 
113iab.'lI5 
114iiib.ill4 

101  a.  100 


80 '«b. 
*75  a. 
*69  a. 
133 

54 
107 

22 
103 


May 
Jau. 
Apr. 
Jai  . 
Mar. 
Mai. 
Jan. 
Jan. 
Jan 


80 

62 

62 

b.  126%  Jan. 

b.]  6II4  Jan. 

103     Jan. 

13     Jan. 

b.'lOlisFeb. 

109i4b.'l09ia  Apr. 

99i2b.l   99     Jan. 

103    b.'l02i4Jat. 

88    b.     86     Jan. 


93  Jan. 

90 14 

85>s  Jan. 

31 14 

2914  Mar. 

9213b. 

93  Jau. 

*108  b. 

104  Jau. 

105  b. 

10268  Jan. 

73%b. 

74  Jan. 

87'a 

82  Apr. 

112  b. 

112%  Apr. 

108  b. 

107  Mar. 

7014b. 

69  Feb. 

107 

108  Mar. 

10914b. 

108  Mar. 

109 12 

IO912  May 

107% 
102% 

79 12 

79 '4 
107'8 

83  lab. 

84  b.l 
9914 
74    b. 

■34    b. 
102% 
99%b. 

3258 

99% 

85  b. 
40  %1). 


107%  May 
100     Mar. 


73 
78 

106 
81 
83 
98 
70 
30 

100 
96 


Mar. 
Jar. 
Jan. 
Jan. 
Jan. 
Jap. 
Feb. 
Feb. 
Jan. 
Jan. 


a"  price  asked ;  the  Range  is  made  up  from  actual  sales  ooly.      *  Latest  price  this  week. 
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301s  Jan. 
98  Jan. 
93  Mar. 
341a  Jbs. 


IO314  Mar. 
127i4Apr, 
110  Jan.. 
123     Mar. 

9513  Jan.. 
115  Apr. 
132  Jan. 
IO8I2  Feb. 
137%  Feb. 
1071a  Apr. 
118  Feb. 
102'8  Apr. 
1 15     Feb. 

9712  Apr. 
IOOI4  Feb, 
115>aFeb. 
IOOI2  Feb. 
I1718  Apr. 
I1414  .Mar. 
I1314  Feb. 

SS'e  Jan. 

109  Feb. 

1 10  Mar. 
112  Feb. 
111%  Jan 
110  .Mar.- 

63  Feb. 

581s  Jan.. 

I0312  Feb.. 

74  Feb. 
1091a  Feb. 
100%  Mat.. 

106  Jan. 
105  Mar. 

103  Feb. 
1V»  Apr. 

80  Feb. 
22  Jan.. 
82  Feb. 
58  Jan. 
SS'^e  May 
30  Jan. 

81  Feb. 
118  Jan. 

91i2Jan. 
10012  Jan. 

75  Feb. 
77%  Feb. 

114  Mar. 

92i«  Jan. 

110%  Mar. 

107  Jan. 
85  Apr. 
21  Jan. 

105  Jan. 
108%  Apr. 
IO714  May 
93%  Jau. 
1121,  Apr. 
II3I2  Apr. 
1 14  Apr. 

110  Jan. 
lis  Jan. 
117  Feb. 
1021a  Feb. 

87  Jan. 
74  Feb. 
73 12  Feb. 
133i8Arr. 
6II4  Jan. 

107  Febt 
27  Apr. 

103 14  Jan. 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
961a  Jan. 
90i2Apr. 
35 14  Jan. 
9912  Feb. 

108  Apr. 
1071a  Jan. 

77  Jan. 

91  Jiin. 
114 18  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 

109  Mar. 
Ill I4  Mar. 
IIII2  Apr. 
106 1«  Jan. 

80%  Feb. 

82  Jiin. 
1 1 1      Apr. 

89 12  Feb. 
90     Feb. 

102  B'eb. 
7712  .Tan. 
35  >2  Apr. 

103  Jan. 
101     Feb. 

I  35^8  Feb. 
1100%  Apr, 
I  97  Jan.. 
I   45     JUU 


SECURITIES. 


Railroad  Bondg. 

(Block  Exchange  Prices.) 

Alabama  Mid. —Ist,  g.,  68 1928 

Atlantic  &  Dan>  .—Ist  g.,  6b. .1917 
Atl.  4  Pac— 2d  W.  D.,  gu.  66, .  1907 
Bait.  &  Ohio— lsv,68,  Park  B.1919  *il2 

5b,  gold 1925  *1 03 

^Cons.  mort.,  goU.  58. 19881*107 


Bid. 


Ask. 


90 


115 
105 


SECURITIES. 


*  No  price  Fviriay;  tb«-8r  are  the  uiest  qiioialioi^^  uiiifi 


B.&a8.W.,l8t,g.,4i2S... 

Mon.  Rlv.,  1st  g.,  g.  5a 

oeni'l  Ohio  Reor.— ist,  4138. 
Boat.  H.  Tun.  &  W.— Deb.  58 
Brooklyn  Elevated— 2d,  3-58. 
Bufl.  Roch.  &  Pitta.— Gen.,  58, 

Roch.  &  Pitt«.-]at,  6s 

-  fo  ^Con8o;idat'dl8t,B3. 
Burl  Ced.  Rap.  &  No.— ist,  58. 

Consol.  &  collat.  trust,  58. . . 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 
1934 


Bid. 


96 


'  99'8 

87 

951a 
120 
114 

9t)i2 
'  80 


Ask. 


102 

100 

90 


116 
98 

85 


SECURITIES. 


Bid. 


1121s 
100 


Oiv. 


Burl.  Ced.  Rap.&No.— (Coutiu'd)— 

Minn.  &  St.  L.— Ist,  78,  gu..l927 

Iowa  C.  &  West.— l8t,  7b  ... .  1909 

Ced.  Rap.  I.  F.  &  N.,  Ist,  6s.l920 

iBt,  59 1921 

C.Ohio— Col.  &Cin.M.lBt,4i28.1939 

Oent.  RK.  &.  Bank.— Col.  g.5s.l937 
Chat.  Rome&  Col.— Gtd.g.Ss. 1937 
Sav.iSiWesi.— I8toou.gta.5^.1929 

>nt,.  of  N.  J.— Conv.  deb.,  6s.  19081*1 16 


93 


Ask. 


100  >ft 

87 


83 


'\. 


Mat  8. 1891.) 
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PECURITIES. 


Bid. 


00 


10M>B 
119 


101 
102 

102l>8 
•  00 


113 


114 
116 
124 
124 
101 
119"« 
'  08 
1191s 
101 


110 

"oeis 

106 
121 


115 


111 

1041s 

lC4is 


&2is 

"oo' 


lie 


Oenlral  Piiildo-Oold  bdn.Bii,  1805    107is 

OoUllM.iicl».  ii» 1800    109 

C)oiaiM.n.l«,  <1» 18U7|  110 

Bun  JoiKinln  Ilr.,  Os lOOOi*  107 >s 

Cal.  *  Oiciron— 8or.  B. 68...  1802 

Mort.  (.'"1(1  5s lOMOl 

■     I.«ii(l  Kiunt,  5b.  K 1000 

West.  I'lirlllc— Il<)iul.«,ti9....l-^1IO|*108'« 
No.  Riillwiiy  (C'«l.)  — LxtiOslOO? 
SO.yciir  ,")» lilll-^ 

OhM.  &  O.-IMir.  M.  tuml.  t!s  Is'iH 
6r.  KOld,  8t>i-I<M<  A 1!M18 

Chen.  <5.  &  So.  West.— 2d,  (is. .  101 1 

Oblcain)iV  Alton— l«t,7» 1803 

Slnkiuit  fund,  68 1003 

Lonls.  A  Mo.  River- Ist,  7».1000i*116i4 

2d,  7s 1000    

et.  I,.  Jacks.  A  Chic— l»t,78.1894  *106 

1st,  Kuar.  (56-1),  78 1804*106 

Mlss.K.  BHdSB—lat,  8.  f.,  68.1912    104 

Ohlc.  Burl.  A  Nor.— Dob. 68...  1806 

Ohic.  Burliu);.  A  Q.— 68,8.  f..l001 
Iowa  Dir.— Sink,  fund,  58.. 1010 

filnkiuK  fund,48 1010 

Plain,  Is lilJl 

Ohir.  A  Indians  Coal— l^'t  :>-<  1!<:IU 

Ohl.  Mil.  A  St.P.- l8t,8»,lM>  ls'.i8 

2d,73-108,  P.  D 1808 

Ist,  7b,  f  K.,  R.  D 1002    122i« 

lat,  iM  Cro8«e  IMvlsion,  78. 1803 

l8t,I.  A  M.,78 1807 

iBt,  I.  A  D.,78 1800 

let,C.  AM.,  78 10O3 

Ist,  I.  A  D.  Extension,  78...  1008 

let.  La  C.  A  Uav.,  5a 1010 

l8t,H.  A  I>.,78 1910 

l.«t,  H.  A  I).,  58 1910 

CMoaKo  A  Pacino  Div.,  68..1910 

Miieral  Point  DIv.  5s 1910 

C.  AL.  Sup.  Div.,  58 1921 

Fargo  A  .South.,  68,  A88U...1024 

Inc.  con V.  sink,  fund,  59 1916 

Dakota  A  Ut.  South.,  5a....  191 6 

OhlO.AN.W.— E8c.AL.8.l6t,69.1901 
DesM.  A  Minn.— Ist, 79.... 1907 

Iowa  Midland— l8t,  8s 1900 

Peninsula— Ist,  conv.,  7s...  1898 
Chic.  A  MUwaukee— I8t,7s.l898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— Ist,  Ca 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58..  1909 
NoHhern  III.— l8t,  53 1910 

O.R.I.AP.— D.M.AF.D.,lst48.1005 

l8t,  2MJ9 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist, 58.. 1923 

Ohlc.  St.  P  A  Kan.  aty— 58..1036 
Minn.  A  N.  W.— Ist,  g.,  5s. .1034 

Ohlc.  St.  P.  A  Minn.— Ist,  68. ..1918 
St.  Paul  AS.  C— 1st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  f.,  69.1919 
General  mortgage,  Os 1932 

Oln  Ham.  A  D.— Con.  8.  f.,  s.1905 
2d,  gold,  413S 1937 

Oln.  I.  St.  L.A  Chic— lst,g.,48.1936 
Consol.,  68 1 020 

Ota.  Jack.  A  Mac— 1st,  g.,  59.1936 

Clev.  Ak.  A  Col.-  Eq.  A  2d  68. 1930 

aO.C.  A  St.  L.,  Cairo  div.-4s,  1 939 
Cln.8an.ACl  — Con.lst.g.Ss,  1928 
St.I»u.Div  — lstcol.ts'tl8,g.l940 
Spring.  ACol. Div.-  l.st,g.48. 1940 
WhlteW.Val.Div.— l8t,g.48. 1040 

Ol.Col.  an.  A  Ind.— 1st,  7s,s.M890 
Consol.  sink,  fund,  78 1014 

Cleve.  A  Mah.  V.— Gold,  59...  1038 

Colonulo  Midland— Ist,  g.,  68.1036 

Columbia  A  Green.— 1st,  69. ..  1916 
2d,  68 1926 

Del.  Lack.  A  W.— Convert.  78,1892 

Mortgage  7s 1907 

8vra.  Bing.  A  N.  Y.— 1st,  7s.l90e 

Morris  A  Essex— 1st,  7s 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1001 

Ist,  con.,  guar.,  78 1915 

Del.  A  Hud.  Can.— Ist,  ex.  78.1891 

Coupon,  78 1804 

Pa.  Div.,  coup.,  78 1017 

Albany  A  Susq.- Ist,  gu.,78.1906 

l8t,  c^ms.,  guar.,  68 1906 

Kens.  A  8ar.— Ist,  coup.,  78.1921 

Denver  City  Cable— Ist,  68...  1908 

Denv.  A  R.  G.— Inip.,g.,  5s. ..1928 

E.  Tcnn.  Va.  A  Ga.— Ist,  78... 1900 

Divisional  5s 1930 

l8t  ext..  gold,  58 1937 

Kq.Alnip.,g.,58 1938 

Mobile  A  Birm.— Ist,  g.,58..1937 
Alabama  Central— Ist  6s. ..1918 

Erie— iBt,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4>fl8 

4th,  extended,  58 

Btti,  extended,  48 

lat,  oons.,  fd.  coup.,  78 

Beorg.,  Ist  lien,  68 

B.N.  Y.  AE.— Ist,  78 

K.  Y.  L.  E.  A  W.-Col.  tr.,68. 

Funded  coup.,  58 

Iccome,  63 

Buff.  A  8.  W.— Mortg.  6s.... 

Jefferson— Ist,  gu.  g.  58 

Chicago  A  Erie,  Ist,  g.,4-59. 

Inoouio,  58 

H.Y.L.E.AW.CoalARR.— 68. 

JtTKDS.  AT.H,— l5t,CGn5.,ull.. 

Ut.  Vernon— 1st  6e 

Erans.  A  Indian.— Ist,  oons. .1026 
Flint  A  P.  Marq.— Mort.,  68. . .  1920 

Istoun.  gold,  5b 1939 

Port  Huron—  I  st,  58 1930 

Fla.  Ccn.  A  Pen.— I"i  f.  .>>«.  .  I'll" 


121's 


95 


83 


•110 


102 

id4<4 

•129 
127 
139>s 
102 


120 
136 
101 

108=8 
*138 


Ask. 


BECURITIEB, 


9B>s 
100>« 


112 
114>9 

77 
105^8 


1021s 
104 


071s 
120 
117 
124 
113 


126 


101 
116 


76 


123 
120>a 


115 


04 


08 

88 


85 


110 


131 
141 
102  >4 
120 


1171a 


00 

82 


■106 


85 


113 
114 
1023 1  IO6I9 
10201*111 
1028'  101>s 

10301* 

1908*108 

1016    

1922    

1960*  80 
1077* 

loosi-ioi 

lOOOi* ; 

IO82!     85 
19821*  27  \ 

1922'  

1021:  110 
l!>23    100 


138 
101  >s 

10878 

1431s 

130 

121 


Bid. 


7av 

OS* 


25 

loa 


110 


09 
63  >t 


•103 


102 

84 
1151s 


85 

85 

100 

116 

116 


118 
100 


112 

113 

102 

1311s 

109 


75 

102% 
86 
291s 

iVo'e 


120 

oo' 


iPt.  Worth  AR.  O.— 1st  g.,5«..10i8 
I'^al.  Har.  A  Han  Ant.  -ut,6«. 1910 
Gal.  H.  AH.  A.— '.'d  niorl.,  7b. .1905 

I     West.  DIv.,  2(1  (Is 1031 

jOa.  (?o.  A  Kla.— l«l,  g.  6s 1927 

iGrand  Ran.  A  Ind.— Oen.  5«..1024 
Green  B.  W.  A8t.  P.- Ist  6b  .1811 

2d  Income,  nil  subs,  jiald 

Housatonic- Cons,  goiil  58....I9S7 
I  N.  Haven  A  Derby,  Cons.  5*..  1018 
iBoUB.  AT.  C.-Wneo  A  N.  7a.. 1008 

I     Istg..  6a  (int.  gtd. 1037 

Cons,  g.  Oa  (Int.  kU\) 1012 

I    Gen.  g.  4a.(int.  Kid)  1021 

I  Debent.  68,  prin.  A  int.  gtd.1897 
I  Debent.  48,  prin.  A  int  gt<1.1897 
itlllnols  Centriil— 1st,  g.,  4a  . .  .1951 

iBt,  gold,  3138 1951 

Sprlngf.  DIv.— Conp.,«B....180«  *108is 

Allddle  DIv.-Rcg.,  ,5s 1021  •H2is 

0.  St.  L.  AN.  O.-Ten.  I.,7a.l897    107 

lat,  (Moaol.,  78 18»7    107 

2d,  6b 1907    

Gold,  5s,  coupon 1981  *!  Ids 

Merap  DIv., Istg.  48 1981 

Dub.  A  8.  C.-2d  Div.,  78...  1804 

Ced.  Falls  A  Mlnn.-lst.  78.. 1907      00i« 

Ind.  D.  A  8pr.— Ist  7s,  ex.  cp.l906  "lOiis 

Ind.  Dec.  A  West.-  M.  5s ....  1047    

2d  M..  inc.  5s,  l,r  st  rco 1948    

Inter.  A  Gt.  Nor.— Coup.  (is. ..1900  *  70 
Kanawha  A  Mich.— Jlort.  4a. 1900     73ia 

Kan.C.Wyan.AN.W.-l8t,5a.l938    

L.  8h.  A  M.  So.— C.  P.AA.— 78.1802    104 
Buff.  A  Bh-.- New  bonds,  78.1898  *112 

Det.  M.  AT.-l8t,79 1906    

Lake  Shore- Div.  bonds,  78.1899  II514 
Mahon'g  Coal  RR. -Ist,  8a.  1934  108% 
Kal.  All.  A  O.  R.— 1  st  gn.  5s.l938  *106 

LehlghV.,N.Y.— I9tgu.g4is8.1940    

l.ltchf. Car.A  West.-lst 68. g.l916    

I,ong  Island— 1st,  78 1898    114 

N.Y.  A  R'wayB.-l8t,g.  58.1027    

2d  mortg.,  Inc 1027  * 

Smithto  wn  APt.  Jeff.— l8t,78 1001    

Louis.Evans.ASt.  1,.— Con.58.1930    

Louis.  ANasb.- Cecil.  Br,  78.1007    104 

Pensacola  Division ,  68 1920   104% 

Bt.  Louis  Division,  1  et,  68. . .  1 021    

2d,  38 1080  

Nash V.  A  Decatur— 1st, 78..  1000  115 

S.  f.,6s.— S.  A  N.  Ala 1010    

10^0,  gold,  68 1024*103 

50  year  5s,  g., 1037*104 

Unified,  gold,  48 1040* 

Pens.  A  At.-  lat,  6s,  gold.  ..1021    101 

Nash.  Flor.  A  8.  lat  gu.  58.,1037    

Lou.N.Alb.ACh.— Gen.m.g.58.1940      79 
Lou.  N.  O.  A  Tex.— 1st,  48.... 1934     86 

2d  mort.,  .59 1934    

Manhattan  Ry.— (Jons.  48 1900    

MemphisACharl.— 6s,  gold..  1024    103 

Ist  con.  Tenn  lien.  7s 1«15  "120 

Mexican  National—lst,g.,  6a. 1927     95 

2d,  Income,  6s,  "A" 1017     40is 

2d,  income,  6s,  "B" 1017        0 

Michigan  Central-6s 1000 

Coupon,  5s 1031 

Mortgage  4s 1040 

Jack.  I.an.  A  Sag.— 6s 1801 

Mil.  L.  S.  AW.— (;onv.  deb.,  68. 1007 

Mich.  Div.,  Ist,  68 1024    

Ashland  Division— lat,  68  .  .1025;;il4is 

Incomes "100 

Mlnn.&8t.  L.— Ist.g.  7s 1927    108 

Iowa  Ext-nsion,  lat,  7s 1000    

2d  mortg.,  78 1801      50 

Southwest  Ext.— 1st,  78 1010    

Pacific  Ext.— 1st,  6e 1021      00 

Impr.  A  equipment,  68 1022 

Minn.  A  Pac— 1st  mortg.,  58.1036 
Minn.S.Ste.M.  AAtl.— l9t.58.1926 
Mlnn.St.P.AS.S.M- l8tc.g.48.1938 
Mo.K.AT.— K.C.AP.,  I8t,48,g.l990      73 
Missouri  Pacific- Trust  58. ..19171 

lBtooU.,58,  g 1920      83i« 

St.L.AI.  M.-Ark.Br.,l9t. 78.18951  106 

iMobile  A  Ohio- Istext.,  68...1927|  

Bt.  L.  A  Cairo-4s,  guar 1931      80 

Morgan's  La.  AT.— lat, 68....  1920    110% 

laf,78 1918   1171s 

Nash.  Chat.  A  St.  L.— 2d,  6s. .  1901    WJH 

New  Orleans  A  Gulf— lat,  68  .19261  

N.  O.  A.  No.  E.— Pr.  I.,  g.,  68..1915'  

N.  Y.  Cent.— Deb.  g.  48 1005    

N.  J.  June— Guar.  1st,  4a.. .1986    100 

Beech  Crcek—lst,gold,  48. .1936    

N.Y.N.  U.  AH.— Ist,  reg.  48.19031  

N.  Y.  A  Northern- Ist,  g..  58.1027    105% 

2d,  4s 1027;     53 

N.  Y.  Susq.  A  West— 2d,  4>38.ie37.     74 

Gen.  mort.,  58.  g 1040      82 

North'n  PaeiMc— DIvld'daoripext.  *103 
James  River  Val.— Ist.  Ss. .  .1036  *  104 

Spokane  A  Pal.— let,  Oa 1036    100 

Sf.Paul  A  N.  P.— Oen.,  6s. .1023 
HelenaARedM'n— l8t,g.,68.1037 
DuluthAMiinltolia— l»t,g.68l036  1051s 
Dul.AMan  Dak.Dlv.— I9ttia.l037l  lOSH 
CoBurd'Alene— ist, 6s. gold. 1016  ' 

Gen.  lst,g..69 1988 

Cent.  Washington— I8t,g.,6a.l988 
Chic.  A  Nor.  Pac— Ist  g.  58.1940     79's 

Seattle  b.B.AEa8t.—lBt,68,g.  1011    

NorfolkA  West.— General,  Us.  1931    119 

New  River,  Igt.Ca 1932 

iKp.  A  Ext.,  68 1OT4 

Adliistment  M.,  7a 1984 

Equipment,  5s 1908 

CUueh  Val.  IstSa 1957      94 

Scioto  Val.  A  N.  E.— l8l,4»..1990  74 
Ogd.A  Lake  Ch.— lat  con.  Os.. 1020  •105 
Ohio*  M188— 2dcon9ol.  78...1911  -116 
Hprlngfleld  DIv  —I-''  ''■  ...10(15    


Aak. 


BRCVBITtES, 


Ohio  ,( 

103     !  (Ililn  I: 

00      'OMnr 


1M9 

1936 

5«  inrr 


100 

881s 


102 
100 
64  If 


110 

*i'o6ia 

*  08 


104 
93>s 


110i« 
1101* 


93 


74 


117 
109 14 


104 


1181s 
43 

87 


1161s 


105 
8II3 


82 


00 

44 
14 


100  Is 


118 
118 


1031s 


58 


731s  I 
04    I 


108% 
113 


107  >e 


100  Is 


100 
110 


55 

85 


100 
102 

i'06' 
107 
107 
llOH) 
105 
1021s 
70% 
101 

il«" 


06 
74it 
100 


.,|     I'llts.  Ft.  W.  AC.-Ut,  79...U(12 

.11        2d,  7» 11112 

3d,  7b 1912 

Clev.  A  P.-Coii8.,a.  fd.,  7«.19'K) 

4tb,8ink.rund 6*.1H92 

Bt.  L.V.4T.  U.— Ut,0».,7a.lH97 

2d,  7» 1808 

2d,  guar.,  78 1808 

Peo.AE.  Iiid.B.AW,-lat,p(.7B.1900 

Ohio  Ind. AW.-lst pre f. .58..  1938 i 

Peoria  A  Pek.  Union— lat,  6a  .1021 

2(1  mortg..  4isB 1921 

Philii.  A  Kend.— 3(1  pref.  convert 
Pltts.CCAHt  1-.— Cou.g.m«A1940 
PKls.  Cleve.  A  Toi. -lat,  69.. .1922 

Pitta.  Junction— lat  69 1922 

Pitta.  Mr.  K.  A  Y.— lat  (la 1932 

Pitta.  Palnav.  A  P.— Ist,  .58.  ..1916 
Presc't  A  Ariz.  Cent,  lat,  6s,g. 1016 

2d  income,  6b. ..1016 

Bicb.  A  Dan  v.— Debenture  6a.  192? 

Equip.  M.  a.  f.,  g.,  6b 1000 

Atl.  A  Char.— lat,  pref.,  7a. .  J  897 

do.  Income,  68 1900 

RloGr.  Junet.,lat.guar.,g.,5s.l938 
Rome  Wat.  A  Og.— lat  M-.  7b.  1891 

Bt.  Job.  A  Gr.  is.— 2d  Inc 1925 

Kan.  C.  A  Omaha-lBt,  58..  1927 
Bt.  L.  A.  A  T.H— 2d  m. lnc.78. 1804 

Dividend  bonds .1804 

Bollev.  A  80.  lU.— iBt,  8a...i806 

Bellev.  A  Car.— 1st,  6s 1023 

Chi.8t.L.APad.— I8t,gd.g.58l017 

St.  Louis  80.— Ist,  gd.  g.  4a.  1031 

do  2d  income  ,5b  .1031 

Car.  AShawt.— iBtg.  4a....l032 

St.  Loa.  A  S.Fran.— Equip.,  7b,1806 

General  88 1931 

1st,  tru8t,  gold,  58 1087 

Kan.  City  A  S.-lst,  68,  g. .  .1016 
Ft.  S.  A  V.  B.Bg.— Ist,  68. ..1910 
St.  Paul  A  Diiluth— l8t,58....193] 

2d  mortgage  58 1017 

St,  Paul  Minn  A  M.— Ist,  7a. .1009 

2d  mort.,  68 1000 

Minneap.  Union— l8t,  6e....ie22 
Mont.  Cen.— Ist,  guar.,  6a. .1037 
East.  Minn.,  lat  div.  lat  58.1008 
San  Fran.  A  N.  P.— 1st,  g.,  58.1010 
Shenandoah  Valley— Inc.,  6s. 1023 
Sodus  Bay  A  So.— lat,  5s,  g. . .  1024 

South  Carollna-2d,  6e 1931 

80.  Pac  Coast— let,  guar., 4s. 1037 
Texas  Central— Ist,  s.  t.,  7a. . .  1900 

Ist  mortgage,  78 1911 

Texas  A  Ne  w  Orleans— 1 8t,78. 1905 

Sabine  Division,  Ist,  68 1912 

Tex.  A  Pac,  E.  Div.— 1st,  68.1905 
Third  Avenue  (N.Y).— Ist  58,  193 

Tol.  A.A.ACad.— 68 191 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A  A.  AN.  M.— 5a,g. 1940 

Union  Pacific— 1st,  6b 1896 

1st,  68 1897 

1st,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1007 

C.  Br.  U.  P.— F.  c.,78 1805 

Atch.  Col.  A  Pac— lat.  68...  1905 
Atch.  J.  Co.  A  W.— l8t,  6s. . .  1905 
U.P.  Lin.  A  O)!.- lat.g.,58. 1918 
Oreg.S.L.AU.N., col.  trst.  ,58.1010 

Utah  A  North.— 1st,  78. 1008 

Gold.58 1926 

Utah  Southern-Gen.,  78  ..1000 

Exten.,   Ist,  78 1000 

Valley  R'y  Co.  of  O.— Con.  6a.  1921 
Wabash- Deb.  M..  series  "A".  1039 

No.  Missouri— 1  at,  78 1 898 

8t.L.K.C.4N.— R.E.ABR,78.189S 

StCh  arles  Br'ge— 1 8t,6B. . .  1908 

West.  Va.  C.  A  Pitts.— l8t,  68.1911 

Whecl.ALE.— 1st.  58,  gold. ..1926 

Extcn.-ion  Almp.  g.,  5b. 1930 

.niaeellaiieoaa  Bon«U 
Amer.  Water  Works— lat  6a. .1907 

I    let  cons.  58,  g 1007 

c:ahaba  Coal  Jlln.— lat  g.  78..  1007 
Chlc.Jun.A8.Yd8.-Col.t.g,8a,1016 
Col.  A  Hoek.  Coal  A  I.— 6B,g..l017 
Consol'u  Coal— Con  vert.  6b...  1897 
Conaumera  Gas  Co.,  Chicago— lat 

guar.  5a 1936 

Edl.Hon  Elec.  111.  Co.— lat,  58.1010 

Ikiultabie  G.  A  F.— lat  6b 1006 

Heuderson  Bridge— lat  g.  68.1031 

Iron  Steamboat  Co.— 6a 1901 

Met.  Tel.  ATel.— l8t.8.f.g.68..1918 
Nation'!  Staroh  Mfg.— lBt.6ii,1920 
N.  Y.  A  Perry  C  *  I.-lBt,  g.  68,19'.M) 
Norlliweatem  Telegraph— 7^  1904 
People's Qaa* Coke  >  l8tg.68,1904 

Co..  Chicago $  ad  g.  68,1904 

Peoria  Water  Co.— Ob.  g. 1019 

Weat.  Union  Tel.— 78...  1878-190C 

tInlUted  BoBda. 
Ala.AVlckB.-Conaol.5g.,192l.A40 
2d  M..  Income  Ull  'O-f.  1921..AAO 
Vicks.  A  .Merid..lat  (is,  1»21.A*0 
Atlanta  A  Chari.— 1st  7a.HH>7.J*J 
Oomatook  Tuu.-Iuc.4a.  m9.M*S 
oiorgla  Pac-lat  68, 1922.. . .J4J 

oSaoL  8  g ,  1923 A*0 

iDOOioe  58    ---  • 

UttleB.4Meni.-  lst4g,1037.M*a 

Mem.ACharL-  Codb.7  k.-IOISmIAJ 

Bt  L.Ark.*T»x.-l8Ue.When  iMo'd 

iW  4a,  Ineoinw W^hen  l»»K'd ! 


Bid. 

AM. 

100 

67 

^ 

140 

138 

130 



120 

102  "4 

103% 

•111% 

» 

118 

1 151; 

•uoifl 

•  60 

■118 

97 

*" 

100^ 

101 

100 

100 

1031s 

104 

*  20 

26 

*  63 

75 

104  •• 

..... 

88 

*110 

•101 

108 

*  80 

•  80 

•- 

*100 

96 

96>» 

100 

97 

•105 

102 

104 

114 

*110 

•112 

118 



"so" 

'  93 

45 

45. 

•110 

116 

111 

Ul«» 

821s 

83 

■  85 

1081s 

110 

100% 

111 

111>» 

-•■••• 

'100 

80 

....• 

'  74 

81 

100 

104 

101 



>110 

'1051s 

10» 

100 

104 

107 

97 

10» 

108 

lis 

>  94 

97 

^^ 

108 

>  83 

99 

100 

100 

105 

10s 

80 

1031s 

...... 

..-•«» 

100 

....•» 

112% 

90 

•6 

70 

80 

96 

100 

lao 

1S9 

33 

37 

106 

106% 

68% 

69i» 

17% 

18% 

68 

70 

110 

118 

70 

71 

84 

.itt 

*  Ku  ixice  Friday:  tbese  are  the  lateat  qaotatlons  made  this  week. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Covipanies,  with  remarks  and  statistics  con- 
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scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
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The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROADP. 


Latest  Earnings  'keporltd. 


Week  or  Mo 


1891. 


AlaljamaMWra.iMarcli 

Aileghenv  V  ai . .  February, 
Atch.  T.  &  8.  Fe.   3d  wk  Apr. 
Half  owned... 

Total  system. 

BtL.ASanF.. 
Half  owned.. 

Tot.8.L.<t8.F. 
Acp.  total  . . 
Atlanta  &  Char 
Atlanta  &  Flor'a 
Atlanta  &W.Ft. 
B.AO.East  Lines 

"Western  Lines 

Total 

Bal.<tO.Soutliw. 
Bait.  &  PoKiuiac 
Bir.  &  Atlantic. 
Bir.Sh.&TeuD.K 

Blshop.sville 

Blackv.  .\ls.&N. 
Baff.Roeb.AKUi 
Bur.  C.  Rap.  A:  N. 
Camden  &  Ati . 
Canada  Atlantic 
CanadlanPaciflc 
Cp.F'r&Yad.Val 
C«r.Cum.G&Cli. 
Cen.RR.&Be.Co 

Auxiliary  sys. 
CentralTif  N.J.. 
Central  Pacitlc. . 
Central  of  S.C. 
Centr'lVerm'ut. 

N.London  Noi 

OKd.&LabeCli 
Tot.  system . 
Ohar.Cin.&Chic 
Oliarlest'ii&Sav 
Cliar.Suin.&No, 
Chatt'n'pra  Uui'u 
Clieraw.  <tDarl 
Cheraw.&Salisb 
Ches.  AOhio. 
Ches.  O.  &  S.  W . 
Ctiea.  A  Lenoir . 
Cliio.  Burl.  &  Q. 
01llc.&  East.  111. 
OhlcMll.ASt.P 
OWo.  AN'tliw'n. 
Oliic.Peo.&St.L 
Chic.Uockl.&P, 
CMc.Bt.P.&K.U 
Olilo.St.P.M.&0. 
Okie.  &\V.  Midi. 
Clii.Ga.  APorts. 
Cln.  Jack  &  jMau. 
Cln.N.O.  &r.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  A  Vicksb. 

Vleks.  Sh.  &  F, 

JErlanKer  8yst. 
Olnn.NorthWn. 
Cin.Wab.&Micb. 
Ol6T.Akrou&Col 
Olev.  &  Canton.. 
Ol.Cin.Cli.&S.L. 

Peo.  &  East'n.    „ 

Clev.  &  Marietta  .March 
Color.  Midland. .  3d  wk  Apr. 

CoL  H.  V.  &  Tol.  iMarch 

Colusa  &  Lake. .  I  January. . 

COTlu.  &  Macon.  JMarch 

Day  Ft. W.&Lli..  January... 
Denv.  &  Rio  Gr.  Hd  wk  Apr. 
Des  Moln.  &  No.'March. 
DesM.  &N'westj.March. 
Det.Bay  CtAlj)  2d  wk  Apr. 
Det.Lans'g&Nd  SdwicApr. 
Dllnth  8.S.&  AtlSd  wk  Apr. 
East  Loui.'^iana.  'February. 
E.Tenn.Va.iGa.  February.. 

Edoxt.  <bOhio  Febriiars'. 

Total  8y8tein.|2dwk  Apr. 
El^nJol.&East.l  February 

E11Z.LCX.&B.S.. .  [.March 

EyaE».&Ind'ii.':s,3d  wk  Apr. 
Evansv.  &  T.  H.;.3d  wk  A'lr. 

Fitohbure Februa  ry  .  i 

Flint,  A  F.  Mara .  '3d  wh  Apr. 
Florence 'February  I 


3dwkApr. 
3d  wk  Apr. 
3dwkApr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
February . 

March 

JIarch 

March 

March 

March 

3d  wk  Apr. 

March 

March 

February.. 
February. . 
February.. 
3d  wk  Apr. 
IthwkMch 

March 

February. . 
3d  wk  Apr, 
3d  wk  Apr. 
February, . 
February. . 
.3  wks.  Feb 
March. 
February. . 
February. . 
WkFeb  28 
Wk  Feb.  28 
Wk  Feb.  28 
Wk  Feb.  28 
February. 

March 

February. 

March 

February. 
February. 
3d  wk  Apr. 

►larch 

February. . 

March 

3d  wk  Apr. 
3d  wk  Apr. 

March 

January... 

March 

3d  wk  Apr, 

March 

3d  wk  Apr, 

March 

3d  wk  Apr. 
3d  wk  Apr, 
3d  wk  Apr 
3d  wk  Apr. 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr, 

March 

March.  ... 
3d  wk  Apr. 
February.. 
3d  wk  Ape 
3d  wk  Apr. 


1890. 


$ 

46,000 

175,484 

617,206 

33,320 

650,527 

115.864 

32,766 

148,630 

799,157 

155,932 

8,818 

36,538 

1,378.196 

444,870 

1,823.066 

41,736 

135.529 

4,539 

13,509 

2.023 

4,442 

54,952 

80,391 

44,395 

52.688 

363,000 

11,007 

3.889 

760,768 

276,5i4 

1,019,341 

1,017,883 

9,966 

52,763 

10,436 

10,216 

73,415 

14,197 

79,349 

10,843 

7,000 

11,574 

3,465 

148,311 

174,365 

6,317 

2,489,279 

80,094 

462,126 

2,029,078 

45.964 

1,219,863 

82,147 

550.411 

32,387 

4.677 

12.255 

76,13 

33,093 

19,603 

8,822 

7,927 

145,582 

1,219 

50,961 

19,456 

37.650 

231,205 

26,040 

30,901 

36,355 

224,681 

1,742 

10,678 

45,677 

141.900 

8,973 

17,284 

7,149 

23,883 

28,672 

6,600 

5  24,4  6 

54,551 

125,299 

49,666 

62,927 

6,288 

20,527 

pl5,076 

60,C-?8 

6,436 


Jan.  1  to  Latest  Date. 


1891,   I   1890. 


175,396 

589,721 

34,540 

624,262 

111,310 

33,849 

145,159 

769,421 

154,068 

9,161 

36,293 

,512,326 

479,881 

,992,207 

40.620 

132,480 

6,964 

14,798 

1,360 

3,413 

39,491 

71,657 

40,815 

52,294 

297,000 

10,173 

2,566 

715,408 

275,109 

906,607 

881,031 

13,556 

53,990 

9,748 

10,809 

74,547 

11,903 

65.793 

6.2 12 

7,724 

10.283 

2,852 

137,323 

154.320 

6,62( 

,160,747 

73,513 

440,340 

,910,316 

31,845 

,355,986 

73,095 

528,917 

31,481 

3,833 

11,997 

83,703 

34,068 

23,579 

9,574 

5,753 

15H,57" 

1,416 

50,351 

16,051 

32,537 

243,180 

26,462 

21,585 

34,858 

213,022 

1,266 

11,852 

39,539 

152,000 

7,947 

15,795 

8,626 

22,560 

33,993 

6,466 

524,953 

46,619 

126,018 

44,445 

62.670 

6.149 

19,274 

495.578 

66,064 

4,584 


145,376 

373,499 

8,620,533 

483,007 

9,103,541 

1,836,429 

473,239 

2,309,669 

11,413.210 

327,167 

29,891 

130,096 

4,141,235 

1,306,337 

5,447,592 

668,229 

394,390 

14,403 

29,760 

4,571 

8,519 

744,919 

818,156 

121,378 

96,873 

5,338,754 

195,212 

7,50" 

1,572,932 


3,051,825 

2,206,803 

21,261 


660,428 

27,112 

238,886 

21.380 

23,032 

25,038 

6,618 

2,391,774 

568,331 

13,192 

7.057,013 

1,117,804 

7,39,-*,095 

5,630,327 

45,964 

3,340,22 

1,176,92: 

1,493,393 

456,886 

12,880 

225,207 

1,253,528 

560,548 

341.523 

191.768 

186,859 

2,534,226 

4,906 

138,513 

262,688 

.  77,904 

3,816,921 

449,343 

81,217 

583,893 

612,149 

1,742 

35,924 

45,67' 

2,204,142 

24,385 

46,006 

143,400 

326,174 

439,059 

17,1001 

1,145,5,34 

126,375 

2,05.<,932 

95,963 


358,913 

8,323,425 

470,566 

8,793,978 

1,757,847 

460,138 

2,218,284 

11,012,262 

329,004 

30,193 

131,559 

4,304,765 

1,332.916 

5,637,681 

680,035 

388,098 

19,627 

32,704 

3,035 

7.536 

531,822 

759,390 

113,910 

100,261 

4,115,339 

161,827 

5,0C3 

1,589,375 


2,622,283 

1,743,100 

25,510 


93,708 

321,S80 

1,051,143 

934,3.'.5 

12,54 1 1 


673,747 

20,206 

214,369 

10.703 

23.543 

20.217 

5,393 

2,179,477 

483,518 

12,787 

8,467,566 

905,531 

7,059.441 

5,520,711 

31,845 

3,067.379 

1,257,452 

1,409,698 

413,819 

11,534 

171,759 

1,237,070 

371,902 

345,391 

197,173 

183,0.»5 

2,334,631 

4.643 

128,569 

230,389 

67,106 

3,691, .597 

462,731 

57,483 

516,924 

543.449 

1,266 

38,222 

39,539 

2,168,819 

18,970 

50,920 

156.017 

327,600 

437,2.30 

16,i»3 

1,127.127 

100,138 

2,059,534 

83,667 

76,636 
284,585 
991,811 
968,011 

10,005 


KOABS. 


Flor.  Cent,&  P. 
FtW.  &Rio(4r. 
Qa.  Car'la  &  No 

Georgia  RR 

Geo.  So.  &Fla.. 
Georget'n&W'D 
Gr.Rap,  &Ind.. 

Cin.R.&  Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk, .. 

Chic  AGr.Tr. 

Det.Gr.H  &M. 
Great  North'n  - 

St.  P.M.  &M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatouic 

Humest'n&Shec 
Hutch. ASouth'n 
Illinois  Centr'la. 
Ind.Dec.&West 
In.  &Gt.North'n 
Iowa  Central... 
Iron  Railway... 
Jaok'v.Soiith't'u 
J'k'nv.T.&K.W.o 
Kanawha&Micb 
Kan.  C.  CI.  &  8p 
K,C,F,8.  &  Mem. 
K.C.Mem,  &  Bir, 
Kentucky  Cent. 
Keokuk  &  West. 
Kingst'n  &  Pern, 
L.  Erie  All.  &  8o 
L. Erie&  West.. 
Lehigh  &  Hud.. 
L,  Rock  &  Mem . 

Long  Island 

Louis.&Mo.Riv. 
Louis.Ev.&St.L 
Louisv.&NashT, 
Louis.N,  A&CU 
Louisv.N.O.  JiT, 
Lou.St.L.&Tcx. 
Lynchb.&Dur'ni 
Uemphis  &  Chas 
IMexlcan  Cent.. 
[Mex.  National . 
(Mexican  K'way 
Mil.L.Sh.&Wesl 
Milwaukee  &Nu 
Mineral  Range 
Minneap.  &St.L. 
M.St.P.  &8.8.M, 
Mo.  Kan.  &  Tex, 

Kan.  C.  &  Pac, 
Total  Byst'm 
Mobile  (SiBirm.. 
Mobile*  Ohio.. 
Monterey.tM.G 
Nash.Ch.&St.L, 
N.Jeirsey&N.Y. 
New  Orl.  ifeGull 
N,  Y.  C.&  H.R.d 
N.  Y.  L,  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  &North'n. 
N.  Y.Ont.  &  W.. 
N.Y.  8u8q.&  W.. 
NorfolkiWest.t 
N'theast'n(8.C.l 
North'n  Central. 
Northern  Pacihc 

Ohio&Miss 

Ohio  &  North w.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . 
Ohio  Val.  of  Ky 
Omaha  &  St.  1,. 
Oregon  Imp.  Co. 
Pennsylvania 
Peoria  Dec.  &Ev. 
Petersburg 
Phila.  &  Erie... 
Pbila.  &  Read's 

Coal&IronCo 

Total  both  Cos, 
Pitts.  Mar.  &  Ch. 
Pltt.Sheu.&  L.E. 
Pittsb.  &  West'u 

Pitts.Clcv.&T. 

Fitts.Paiu.&F. 
Total  system  j  3d  wk  Apr 

Pt.Koyal&  Aug  March 

Pt.Rov.JtW.CJi. IMarch 

Pltt.Young.&A.  i  February. 
PiKS.AiA  riz.Cen,  i.Ianuary. . . 
QuincyO.&K.C.uMarch.... 
Kich.&Dauville.  March 

Vir.  Midland.  .March 

Char. Col. &Au,  March 

Col.  &Grcenv.!JIarch 


Latest  Earnings  lieporled. 


WecltorMc      1891 


3d  wk  Apr. 

March 

February.. 
February.. 

March 

February. . 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr, 
WK-  Apr.  23 
WkApr.18 
Wk  Apr.  18 


March 

March..., 

March 

March 

March. ... 
February 

March 

Febru.ary.. 
•March. 
M.irch. 
March. 
3d  wk  Apr. 

M.irch 

3d  wk  Apr, 
February., 
3d  wk  Apr, 
3d  wk  Apr, 
3d  wk  Apr, 
2d  wk  Apr, 
January. .. 
3d  wk  Apr. 
Itliwk  J  .in 
.March 
3d  wk  Apr. 

March 

3a  wk  Apr. 

March 

February.. 
3d  wk  Apr, 
3d  wk  Apr, 
3d  wk  Ai)r. 
3d  wk  Apr 
3d  wk  Apr. 

March 

2d  wk  Apr, 
3d  wk  Apr. 
3d  wk  Apr. 
WkMch2S 
3d  wk  Apr, 
3d  wk  Ajir. 
March.. 
Miirch,, 
.March.. 
3dlwk  Apr, 
3d  wk  Apr. 
3d  wk  Apr. 
2d  wk  Apr. 

March 

March 

March 

February. 

March 

March.... 
March. . . . 
February. 

.March 

March. . . . 
3d  wk  Apr. 

March 

3d  wk  Apr, 
February.. 

March 

3d  wk  Apr, 
3d  wk  Apr. 

March 

JIarch 

2d  wk  .\pr, 
3dwkApr, 
3d  wk  Apr. 
March. . . 
February 
March... 
3d  wk  Apr. 
March 
February. . 
March. . . 
March. . . 

March 

March .... 
February. 
February, . 
February, 
February. . 


We3t.No.  Car.  March 

Georgia  Pac.  March 

Wash.O.&W..  March 

AshT.  &  Spart.  March 

Total  Sy.s'in.  3d  wk  Apr 

Rich.  &Petersi>.jMarch 

Bio  Wr'de South,  3d  wkApr. 
Bio  Gr.  Wcsl...j.3d WkApr, 
Rome  W.  &  Ogd.  I  February.. 

Sag  TusvC?'a<^H.I  March 

8t.L.A,&T.H.B'sl3a  Vi  ^pr^ 
8t,L,  Ark,  &Tex,'3d  wk  Apl*, 

St.  Paul  &  Uul'th  March 

8.Ant.&Ar.Pas3. 1  November, 
8,  Fran,&N.Pac,|2d  wk  Apr, 

8av.  Am.  &  Mon.  I  March 

BeattlcL.  8.  &  l!:,;3d  WkApr, 

Silverton 'January... 

Bioux  City  &  No . '  February. . 


27,000 

16,776 

11,579 

179,170 

58,917 

3,323 

46,488 

8,348 

4,684 

59, .520 

359,812 

70,109 

20,459 

737,478 

52.789 

92,310 

882..578 

3,099 

101,756 

13,500 

6,200 

1,432,439 

36,510 

283.674 

31,850 

3,803 

19.166 

90,820 

6,856 

4.816 

82,265 

21,228 

85.32(i 

6,590 

4,053 

5,811 

54,154 

32,449 

9,656 

239,756 

28,825 

29,554 

338,545 

47,300 

55.114 

8,292 

13.000 

33.548 

148,758 

76,930 

88,349 

52,685 

31,482 

10,300 

134,240 

103,544 

152,740 

5,238 

157.977 

4,082 

287,540 

72,637 

300,995 

19,112 

11,621 

3,247,32S 

2,291,280 

468,431 

481,949 

35.241 

52,903 

108,302 

170,875 

76,796 

537,305 

420,169 

82,196 

15,834 

1,122 

12,011 

14,823 

5,278 

35,471 

299,615 

5,218,706 

16,0621 

49,294 

301,988 

1,551, 400l 

1,354,963 

2,906,363 

3,789 

18,681 

97,101 

29,372 

20,823 

31,705 

41,753 

40,305 

48,517 

8,424 

20,369 

507,400 

184,600 

86,8,50 

78,950 

83,000 

140,500 

9.800 

12,000 

269,200 

28,414 

3,631 

45,500 

287,389 

7,362 

27,080 

10S143 

170.220 

12.278 

38,612 

6,400 

7,025 

31,846 


1890. 


$ 

23.869 

8,6i)8 

5.290 

160,916 

52,654 
3.258 

02,294 
9,343 
4,339 

65,976 
389,507 

81,041 

22,401 

673.591 

29,975 

70,391 

774,558 

4,293 

100,735 

11,656 

4,220 

1,301,908 

35,709 

274,272 

29,497 

3,537 

12.006 

70,216 

5,468 

7,153 

78,071 

3  9,632 

71.382 

5,609 

4,324 

5,727 

54.497 

20,824 

7,707 

220,190 

33,880 

22,716 

330,91 

46,194 

22,627 

6,106 

5.171 

38,307 

105.790 

77,215 

79,684 

69,9: 

32,982 

7,767 

130,114 

130,275 

139,741 

5,125 

144,866 

3,822 

245,396 

18,100 

271,182 

17,419 

11,003 

2,946,522 

2,242,488 

538,639 

452.266 

43,665 

40,396 

102,723 

154,275 

70,394 

53s, 373 

440,663 

81,081 

14,528 

726 

11,875 

11,219 

3.335 

52,298 

298,986 

5,470,71^ 

15,373 

48,080 

293,730 

1,508,747 

1,204,627 

2,713,374 

3,202 

18,822 

101.425 

37,693 

17,760 

42,190 

31,896 

40,174 

.  03,045 

10.477 

19.750 

476.500 

175,600 

85,400 

81,270 

81,150 

141,400 

8,600 

10.975 

237,350 

28,316 


Jan.  1  to  Latest  Date, 


1891. 


* 

472,207 

49,808 

22,899 

372,258 

191,306 

7.353 

662,453 

127.682 

67,348 

856,045 

5,830,379 

1,173,173 

327,241 

1,926,677 

134,046 

271,584 

2,332.307 

9.257 

207,432 

39,500 

12,610 

4,368,815 

109,956 

831.055 

518.907 

9.73',: 

294,698 

169.985 

90,915 

92,0116 

1,392,43,^ 

340,500 

85.326 

112,679 

9,586 

15,723 

884,254 

91,903 

212,992 

089,84 

58,284 

4.32.8"! 

5,692,211 

732,0?5 

1,135,688 

118.084 

37.000 

491.418 

2,070.314 

1,266,240 

1,085,364 

8(13,511 

470.35 

27,890 

356,319 

449,729 

2,373,467 

94.909 

2,468,376 

78,281 

893.726 

220,740 

957,231 

37,951 

41,897 

8,988,176 

0,517,962 

967,869 

1,345,770 

101,639 

792,713 

324,9i!5 

2,573,969 

163,60" 

1.506,447 

6,273,666 

1,211,598 

45.948 

2,390 

155,164 


28,910 

286,068 

7,040 

23,518 

f\M  xiiri 

1121718 

173,663 

12,870 

23,034 

7,465 

nil. 


88, 

101, 

Oil. 

15,270, 

284, 

138, 

057. 

4,734. 

3,044, 

8,678, 

10, 

40, 
204 

58 

36. 
565. 
133. 
134 
103, 
8, 

62. 
1,538 
529 
265, 
261, 
242, 
477. 

28. 

37, 
4,199 

80. 

46, 
651. 
598 

20. 
415, 


1890 


283 
,703 
73-! 
501 

.683: 

.284! 
,590 
.407 1 
,370 
,778 
553 
,356 
,150 
743 
.412 
403 
065 
,766 
344 
424 
519 
950 
,600 
.;'50 
,300 
,130 
050 
,050 
653 
,175 
3^ 
.942 
068 
374 
5.50 
,155 


402.359 

28.947 

10.701 

338,328 

152,996 

6.679 

727,601 

132,008 

62,266 

921,874 

6,030,420 

1,153,747 

313,526 

1,027,952 

95,676 

202,967 

1,926,595 

11,837 

201,954 

3.^', 292 

7,343 

3,927,716 

97,626 

918,567 

483,<t78 

0.632 

195,762 

150,018 

78,358 

118,415 

1,436,522 

368,586 

71,382 

103.983 

9,175 

14,970 

807,147 

75,038 

173,768 

606,617 

67,412 

322,.300 

5,612,735 

084,031 

892,937 

99.972 

14,.571 

526.518 

2,048,960 

1,176,194 

993,182 

8><7,939 

432,406 

22,880 

336,175 

489,082 

2,259.568 

82,121 

2,341,690 

711,303 

781,333 

71.300 

859.031 

34,327 

37,209 

8,573,780 

8,454,760 

1,123,301 

1,285.679 

122,812 

593,884 

293,142 

2.384.039 

152,313 

1,612,174 

5,453,503 

1,220,125 

45,574 

1,934 

134,768 


38,861 

157,095 

583,559 

,401,117 

210.600 

138.849 

623.541 

,3<9,109 

,304,949 

,694,057 

8,518 

37,843 

216,949 

70,328 

33,702 

62.',015 

110,816 

124,418 

199,237 

10,477 

5.'), 485 

,483,600 

491.400 

2r>7.960 

203,938 

231,044 

4H7,975 

25,298 

32,107 

,013,022 

83,358 


15, 


407,508 

570,005 

18,021 

351,774 

1.11117.111(1 


293,983 

277,315 

1,564.681 

1,286,690 

170,639 

14.^..790 

121,314 

66,004 

103,303 

98.055 

7,023 

nil. 

65,79S 

Mat  3,  1801.] 
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Roads. 


Booth  CnriiMoft 
Bo.  I'acfflc  <'.).- 

Mo.x  . 
M.Y.l-.A 
Tei.  &  N 

Atlantic-  '<. 
PhoIIIc  sv-.|.',i 

Tot»i.)ri»[|.. 

Bo,  Pile.  Kit. - 
So.  I>iv.  (• 
Bo.  DIv.  , 
Arizi'ii.i   : ' 

Bp;ir.  I'm.  .•. 
Bt»'i-n  F.  l; 
P' 


T.'Uii. 
T«iu-   . 

T(>\.-<.V:l  A-\.\V. 
ToI.A.  A.AN'.  M. 
Tol.  Col.  i  Ciu.. 
Tol.AOliiiKUMiI. 
TOl.AOXVii.Kx. 
X*»I.  P.  &  \V..it.. 
T0l.8t.t,.&K.C. 
ToI.4So.H.iviMi. 
Ulster  i  1)0 1.... 
Unton  Paelllo— 

Or.S.UAU.N^. 

Or.Ry.AN'.C\p. 

St.Jo.i-CM  ' 

Un.rae.I) 

Alloth.  lii 
Tor.U.r.^iv-. 

Oent.Br.&T.lL. 

Tot.  COTlfUul 

Montana  Ua.. 

Ijeav.Top.  its. 

Man.Al.it  Bar. 

Jolut.owiiM.Hi 

Ornnil  total. 

TJ.S'kYd.s.&T.Co 

Vermont  Valley 

Wiibasn 

Wiib.  CUcst.JtW. 
Wa.-*ti.  .Simrlierii. 
We-<t  .I.-rsrv  .... 
W.V.Ciu-i^:  Pitts. 
WestV.*  I'ilu. 
Weatorn  ot  Ala. 
'Wnst.S.Y.  &  P.i. 
VhocilngAr,.  E. 
Wil.  Col.  4  .Vug. 
Wisconsin  Cent. 
Wriithtsv.&Tnn. 


Lalett  Eamingi  Ktporlta, 


VetkorXa      189t.    |     1890. 


M&roli 


T 


iVinii  iry. 
February. 

nrjr. 
ii-y. 

iry. 

ly. 

iry. 

iry. 


■I  ir<-li 

i  I  wk  Apr. 
.Much 

[Marrli 

|:lil  wk  Ai>r. 
i^lil  wk  Apr. 

DiotMuher. 

;t;l  wk  Apr. 
\%\  w;{  Apr. 

Jraivb 

fobiuary.. 

[Fohriiary.. 
Ffli!  aary.. 

■■ry.. 
.i-.V.. 

lary.. 
tVstruar.v.. 
;  February.. 
Febraa  ry. . 
iFobriiary. . 
Fc'bnmry.. 
Kpliraary. 
l<'i'bruary.. 
Fobniary. . 
FoUraary.. 

Marrb 

|:ij  wk  Apr. 
I Febrnary. . 

March 

!  March 

M  rch 

February.. 

[March 

3d  wk  Apr. 
at  wk  Apr. 
February  . 
3(1  wk  Apr. 

March 

.I'>n'i'»rv.-, 


151,380 

43'.).37a 

8.475 

12a.07« 


112,750 

3.'i2.1S2 
87.i87 

4L.'J,9i; 
10,173 

147,<!0.1 


918.347|1.0i:t,5tU 
2.31l.09ll2,077,!mi 
3,312,309  2,079.931 


1 10.110 

4tf),^S4 

133.127 

84.531 

12.120 

57,772 

1,058 

91.221 

70,S23 

103,041 

1.5.713 

117.434 

3.03S 

90.937 

6.0  H» 

3:>,22 1 

lO.O: 

18,548 

32,001 

2.207 

19,023 

514.611 

317.300 

52.S0>* 

371,037 

l,3e'i,4l3 

2,0S2,21W 

48.190 

2,730.40 1 

91.409 

2.755 

3.074 

48,619 

2,779.023 

235,890 

13,714 

227.014 

4.820 

22.238 

09.155 

88.193 

7.007 

42.701 

58.300 

20.300 

98.8S3 

90.190 

7.898 

11.201 


129.102 

419,580 

150.241 

74.259 

11.850 

52.5S2 

909 

08.150 

07.030 

135.180 

15.009 

131,478 

2,081 

101.318 

6.708 

28.421 

8.397 

20.720 

32.380 

1.91)1 

17,3'Jl 

401,009 
222,003 

10.3.180 

3(:9,277 

1,305.487 

2,003,022 

95.000 

2.0U9.22'i 

63,515 

2,187 

2,883 

S0.292 

2,729,521 

199.033 

13,966 

210,098 

4.380 

21.775 

98,880 

67,610 

5,.543 

39.379 

73,800 

22.924 

99,380 

94.542 

8.511 

9.741 


Jan,  1  to  Lautl  Dale- 


1801. 


S 
300,013 

992,202 

226,791 

1,533.903 

.33.715 

30'J.0«7 

3.171,843 

4.932.004 

7,105,509 

243.229 

955.213 

339.137 

177.195 

26.170 

170.039 

2.103 

290.980 

209.395 

60D.374 

45.770 

1,990.450 

9.982 

213.237 

97.303 

401,188 

109.312 

207.223 

409.227 

5.702 

39,233 

1,177,301 

821.137 

102.030 

700.1171 

2,810.7831 

5,708.010 

92,909 

5,800.911 

170,016 

4.863 

6,1001 

93,490 

5,^94,400' 

498,9241 

38,239: 

3,633,485 

9, 493 1 

60,790 

270,903 

202.393 

15,0.50 

135,201 

988,850 

351,013, 

20K.003 

1,305.299 

25,728 

11.201 


18B0. 


431,201 

971,0'<0 

20 1,7  SO 

1,21.".,700 

33. '-(MS 

403.730 

2,98i).OOS 

4,140.322 

6,113,305 

245,512 
88.3,571 
297,038 
147,720 

23.787 
152,597 
2.120 
181.045 
103.9:)0 
330,373 

47,31)3 

2,078,001 

9,991 

270,033 

88.990 
301,702 

93,<)i)-i 

278.0-.3 

433.136 

5.381 

31,309 

734,033 
34t.9l2 

22-(,339 

782.313 

2,9:i7,2:>2 

5,031,158 

201,322 

5,233,031 

115,991 

4,784 

5,572 

03,123 

5,298,309 

438,017 

40,137 

3,875,213 

8,841 

00,291 

200,187 

197.401 

11  830 

150,219 

1,004,522 

322,430 

207.193 

I,3t2.;n2 

23.434 

9.741 


a  Whole  syjiom,  luclulin<  Iowa  lines.  6  Inolula'i  lu  both  years 
Scioto  Valley  Diy.,  au  1  Marylan.i  A  Wa^'iluztou  Otv.  (Shenandoah 
Valley.)  e  luclailes  earnings  from  ferries,  etc.,  nut  given  separ- 

ately, t  Mflxtean  currency.         «  Main  Line.  ti  Includes  Rome 

Wat.  4  Ogd.  since  March  15,  in  1891. 

Lite.st  Gross  Enniingg  by  Weeks.— The  Utest  weekly 
earniugs  in  the  foregoing  table  are  separately  snoicned  up  as 
follows: 

On  84  road?,  as  given  below,  the  a?»regate  for  the  third 
week  of  April  shows  a  gain  of  2-97  per  cent. 


Srf  week  of  April. 

1891. 

1890. 

Increase. 

DeereoK. 

Prev'ly  reporfd  (13road8) 

1,703,148 

$ 
1,740.530 

$ 
66.698 

* 
110.083 

At. Top.  .t  ,3.  F.  !<y.st<;m... 

617.206 

589,721 

27,483 

Roads  j'tlv  owned  *a.. 

33,320 

34,540 

1,220 

St.  I.,onl»  A  8.  Fri»u 

1 1 .5.304 

111.310 

4,554 

Road.'^  i'tly  owned  ^. 

32,706 

33.349 

1.033 

Bait.  &  Ohio  .3outhw 

41.730 

40.020 

1.116 

Burtalo  Rtich.*  Pitts.... 

54,952 

39.491 

15.461 

Canadian  Pacific 

363,000 

297.000 

66.000 

Cape  Fear  &  Yadkin  Val. 

11.007 

10,173 

834 

Chesaiicako  .t  Ohio 

148,311 

137,323 

10,988 

OUCSKO  dc  b'axt.  niinois. . 

80.091 

73.513 

6,581 

•CaUcoKO  &  (JranrtTrunk. 

70,109 

81,041 

. 

10,872 

CblcoKo  St.  P.  *  K.  City. 

82.147 

73,095 

9,052 

Chicago  &  West  Mich 

32,387 

31.181 

900 

OIncinmti  .lack.  &  Mack. 

12,235 

11,997 

258 

('■'   -   ;         '  I'.ic.(5roads) 

145.,582 

156.577 

id.995 

t                       iVCol 

10,456 

16,051 

3,405 

.      ..     ... 

I                       lie.  &  8t.  L. 

231,203 

343,180 

11.973 

:i 

23,040 

26.462 

1,422 

C                                 1   

30.233 

34.858 

1,397 

1'                            -  N'orth. 

23,883 

22.500 

1,323 

'ijctniu  ur.  ilav.  &  Mil.. 

20,439 

22.401 

1.942 

Doluth  8.8.  *  Atlantic... 

28.672 

33.993 

5,321 

Svansrllle  .V  Indlanup... 

6.2S6 

6.149 

187 

Svaiis.  A  Torre  Haute... 

20,527 

19.274 

1,253 

FUnt  &  Pero  Marquette. 
Florida  Central  *  Penlu. 

60.558 

60.004 

5,506 

27.000 

23.869 

3,131 

G;       ■  "        Uitrndiaaa. 

46.488 

52.294 

5.800 

1                     1!.  iFt.  W.. 

8.318 

9,343 

093 

4.084 

4.339 

345 

r                      1     

31.850 

29.497 

2.353 

K                    Mlchiuan 

6,856 

5.408 

1.383 

•>■'■  •■                .3outhea8t.. 

10,100 

12.006 

7.160 

KaiisartCiu  CI.  *8pr.... 
Kan.  City  Ft.  H.  *  Mem. . 

4,816 

7.155 

2,339 

82,268 

78.071 

4.194 

Keokuk  .fc  Western 

6,590 

9,009 

931 

Lake  Kric  ,t  Wi  stern.... 

51,151 

54,497 

313 

Little  Uork  A;  Meiuphls.. 

9,630 

7.707 

1,949 

louisv.   livar.sv.  &  St.  L. 

29,331 

22,716 

6.838 

liOnisvllle  ,v  Nashville... 

333,345 

330,917 

7,628 

l,onis.  .V.  Alb.  A  Chlc 

47,300 

46,194 

1.100 

Me.nl,:an  Central 

148,758 

105,790 

42.90J 

Uexicnn  National 

70.930 

77,215 

285 

Ml«.souri  Kansas  A  Texas 

132.710 

139.741 

12.099 

Kansas  city  A  Pacillc. 

5,23* 

5.123 

113 

■ew  Y^ork  Out.  .V  West. 

52,903 

40.396 

12.307 

Jfo.-*ow  <,  .»• .  .,,..„ 

1-.,.j— , 

Lit  "7-. 

I'i.BOO 

fUicttk  of  April. 


oi,;  .  •  -r-    -    -  ,  ,:   

n 

oi  'ir.'.'. 

•'eoria  i  ■  ,»n«r. 

Rieb.  A  I  '  tdii).. 

Rio  On 

3t   I,.  .M!     .    i 

8t.l-.lMl.    \||, 

Se.iMI.-  I,.  .-(.    . 

Texas  &  Pi, •ill  ■ 

Toledo  Ponrla  fc  4Vosl«rn| 
Toledo  Ht.  I,.  A  Kun.Ully.' 

W»l»»li I 

Itreiterair.  Y.  *  Pona.l 


18»1. 

* 

H2.190 
14.M23 

5.278 
I0.OI12' 

20il.2O  ) 

l-,,3  )0 


INOO. 

•  I 

81.081 

11.210 

3.313 

l'..:i73! 

2:17. 3-.1), 
■J    .'M  ) 


Innrtnti. 

"i 

1,115 

.1.004 
1,443 

(18  I 
3t,3M(J 

111  ••■la 


Dttrtai*. 


•••••••• 


i;ti.4,vt 

20,720 

32,340 

240,698 

73,800 

Tot«l  (84  roads) j  0,327,445    6,144iei3 

Ifet  Increase  (2-07  p.  0.) 


117.131 
18,513 
32.001 

227,014 
58,300 


381 


405,435 

182.830 


1.<<0S 
1«,(»M 
•  2,178 

'i»,ini 

15,«00 
~333.5»9 


•  Pop  week  ending  April  18.  I  Ueorooae  in  freight  earnings  du^ 
mainly  to  oonl  shlpmonts  boinjr  reduoeX 

Net  Eitrnlnifg  HDuthljr  to  Latest  Dates.— The  table  fol- 
lowing Bhow.s  the  net  earnings  repjrteJ  this  week.  A  full 
detailed  st.ttenaent,  includitig  all  roads  froai  which  montbly 
returns  can  be  obtained,  is  given  once  a  month  in  tbeaa 
columns,  and  the  Iate.st  stateinont  of  this  kind  will  be  found 
in  the  Chronicls  of  April  IS.  The  next  will  appaar  in  the 
issue  of  May  3<3. 

. —  Orou  Bttrntnjt — ,  . — — .Ve^  ^arMnj$.—~, 


1891. 

» 

148,199 

307,861 

1,313,283 

218,393 

590,173 

1,810,003 

1,510,039 

4,213,751 

665,630 

1,943,398 

6,055,015 

2,489,279 

7,057,013 

2,131,393 

5,937,032 


1390. 

• 

150,073 

827,426 

1,351,232 

131,072 

413,319 

1,417,237 

1,233,960 

3,214,333 

571,524 
1,707,507 
5,321,509 
3,160.747 
8,487,583 
2.077.751 
5.035,311 


K'Xi'''. 
Alab  imaOt.  South'n.Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Fob.  28... 
Buff.  Rooh.  4  Pitts.  .Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Can.vUan  Paciac....Mch. 

Jan.  1  to  Mch.  31... 

Chesapeake  A  Ohio. Mch. 

Jan.  1  to  Mch.  31... 

JiUy  1  to  Uch.  31... 
Chlo.Burl.AQuincy.Mch. 

Jan.  1  to  Mch.  31... 
Ohio.  MU.  A  St.  Paul .  Mch . 

Jan.  1  to  Mch.  31... 

Julyl  to  Moh.  31. -.21, 153.503  20,430,012 
Olev.Cin.Ch.ASt  L.Mch.   1.000,317    1,027,310 

Jan.  1  to  Uch.  31...  3,124,407 

July  1  to  Moh.  31...  10,033,791 
DetBayCitvA  Al  .Mch.        37,274 

Jan.  1  t3  Mch.  31...      120,517 
EntTenn.Va.AGa.Fob.      521,467 

Jan.  1  to  Feb.  28...  1,143,531 

July  1  to  Feb.  28.       

Knoxv.  A  Ohio.... Feb. 
Jan.  1  to  Feb.  28... 
July  1  to  Fob.  28... 

Total  system Fob. 

Jan.  1  to  Feb.  28... 

Julyl  to  Fob.  23... 

Iowa  Central Mch. 

Jan.  1  ta  Moll.  31... 

July  1  to  Moh.  31... 
Ean.C.Ft.S.AMem.Mah. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31. 
Loutsr.  A  Na.shville.Hch. 

Jan.  1  to  Mch.  31... 

July  1  to  Moh.  ol... 11,700,710 14,305,507 
Mexican  Central.... Feb.      533,129       509,567 

Jan.  1  to  Feb.  23... 
Mexican  National... Mch. 

Jan.  1  to  Moh.  31... 
K.T.L.E.  A  Western. Mch. 

Jan.  1  to  Mc'i.  31. 


4,745,302 

51,551 

126,375 

507.312 

579,018 

1,271,909 

5,252,701 

152,031 

423,0itl 

1,301,130 

403,320 

1,141,072 

3,016,313 

1,552,039 

4,672,333 


1,121,890 

360,023 

1,041,497 

2,291.280 
6.517,902 


2.934.514 

9,072.807 

43.363 

137,330 

521,933 

1.127,127 

4,353,197 

40,619 

100,138 

402.013 

.571.572 

1,227,283 

4,757,810 

133.821 

398, 2S2 

1,233,110 

421,435 

1,193.881 

3,789.521 

1,518.177 

4,380.330 


1,158,012 
327.303 
963,216 

2.212,483 


1891. 

« 

.52.213 

109.3 1'i 

429.3 10 

67,933 

13.1,303 

402,130 

497,0 10 

1,163,580 

161,825 

591,502 

1,731,032 

901,512 

2,123,810 

753,098 

1,681,610 

7,314,»0J 

323,491 

950,839 

3,241,913 

15,823 

53.02  3 

192,62) 

423.799 

1,553,505 

20.613 

03,861 

184,339 

219,233 

404,002 

1,737,931 

52,932 

115,929 

411,212 

107,692 

294.231 

1.018.310 

559,651 

1,740,743 

5,534.514 

198.381 

427,190 

98.640 

290,940 

1T809.406 


1890, 

• 

45,383 

113,458 

497,031 

52.599 

134,817 

463,631 

392,770 

767,131 

101.661 

326.307 

1,418,378 

1.270,802 

3,015,550 

745,ipS 

1,641.291 

7,58 1,9M 

353,323 

931.090 

3,374,670 

25304 

71,650 

176,501 

414,961 

1.813,853 

17.343 

37,704 

144.093 

193.849 

482,685 

1,938,84« 

48,063 

13 1.769 

370,963 

123JM 

334381 

1,233,937 

541,663 

1,744.671 

5,799,691 

203,939 

425.033 

41,414 

177,547 

1798.280 


6,131,70.1112.074,800  n2. 1 16.744 


Oct.  1  to  Mch.  31...11.122.739  13,920,793  If  1,042,035 114,752,183 


N.Y.Ont.  AWosfn..Moh.  230.201 
Jan.  1  to  Moll.  31...  042.033 
July  1  to  Moh.  31...  2.003,798 

Norfolk  A  We Jtoru . .  Meh.  726,037 
Jan.  1  to  Moh.  31...  2,017,272 

Northern  Central.. .Mch.  537,303 
Jan.  1  to  Mch.  31...   1,503,117 

FUla.  A  Reading... Moh.  1,551,100 
Jan.  1  to  Mch.  31...  4,734.407 
Deo.  1  to  Mob.  31...  6,420,518 
Goal  A  Iron  Co.... Moh.  1,354,903 
Jan.  1  to  Moh.  31...  3.914,370 
T>eo.  1  to  Moh.  31...  5.530,717 
TotaIbothCo.'s....Mch.  2.906.303 
Jan.  1  to  Mch.  31...  8.073.773 
Deo.  1  to  Mch.  31. ..11,971,263  1J,7 


Rio  Orando  WesPn. .  Mch 

Jan.  1  to  Moh.  31    . 

July  1  to  Mch.  31  .. 
Sontbem  Paciflo  Co.— 
Ual.  Bar.  AS.  Ant. Moh. 

Jan.  1  to  Mob.  31... 
Louisiana  West'n.Mch. 

Jan.  L  to  Moh.  31... 
Morxau's  La.  ATex.Mcb. 

Jon.  1  to  Mch.  31... 
H.Y.Tex.  A Mex.. Mch. 

J«n.  1  to  Moh.  31... 
Tox.ANewOrl'ns.Moh. 

Jan.  1  to  .Mch.  31... 
Total  Atlantic  sys.Mob. 

Jan.  1  to  Mch.  31... 
West.  N.  Y.  A  Penn.Moh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 


174.713 

626.086 

1,725,739 

351,124 
992,20i 
69,520 
326,791 
429.379 

1,533,965 

8,473 

33.715 

122.078 

300.007 

088,317 

3,171,843 
275,016 
808,768 

2.605,721 


190,021    43.239    39,606 

478,343   100,301    71.897 

1,011.051   469..39J   317,235 

649.2  J7       227.707       217.477 

1,831.241       585,233        566.053 

558.373        144.647       150.906 

1,612,174       403.419       467,633 

1.508.747       593.360       535,333 

4,389,109    1,903.333     1,601.947 

6,011,051    2,603,131    2,370,447 

1,204,027  df.U4.332  d8f.83,624 

3,3i)  1.9  IJdf.  2 10,32  Idt.  190.770 

4.679.313  df.2JO,050  df.219,256 

2,713,371       419,031       449,764 

7.091.037     1.603.311    1.414.176 

3.690    2,3/2.823    2,051,101 

120.330  49,880  33.405 

336.603       164,832  79.167 

1,172,397       075,312       416,411 


353,132 
971.980 

87.337 

261,789 

415.917 

1,215,700 

10,473 


77,903 

140.816 

30.304 

65,832 

73,655 

473,637 

dof.7,764 


91.344 
181.442 

44,013 
135,609 

81.S96 
328,050 

dst.8,307 


33.333  d)f.l2,978  dof.l93i3 


147.005 

463,7.->0 

1.013.301 

2,980,008 

384.778 

792.923 

3.732,133 


130,012 
123.091 
213.531 
779.127 
81,580 
331,159 
849.151 


50,343 
191.636 


817,S»3 

7031497 


U  After  doductiuz  proportion  duo  roads  operated  oo  •  peroeataM 
bmata,  net  In  March.  1891,  was  ««14.744.  a«alMt  6603.675  Ja  im 
for  3  months  to  March  31,  ij(l,51 1.784.  »(r»ln«»$l.»»»,594,  and  Oak,  >. 
to  March  31,  «;3.379.5O0,a«ainst  $3,473,646 iartyaar.      .... 
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Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  dehcit 
above  or  below  those  charges. 


Roads. 

Oent.of  New  Jersey. Moh. 

Jan.  1  to  Mcb.  31... 

Ohio.Burl.  &Quiucy.Mch. 

Jan.  1  to  Mch.  31... 

Cl6v,Cin.Ch.A8t.L.Mch. 

Julyl  to  Moll.  31... 

Kan.C.  Ft.B.  AMem.Mch. 

Julyl  to  Mch.  31... 


^Inter'l,  rentals,  <te.-^ 
1891.  1890. 


372,381 
1,119,591 

792,000 
2,376,000 

253,728 

2.231,106 

88,610 

802,240 


348,606 
1,018,374 

773,515 
2,320,546 

270,316 

2,299,291 

87,622 

779,275 


-Bal.  of  Net.  Earns — 

1891.  1890. 

4!  $ 

18,813  def. 29,803 

85,359  def. 89,030 

109,542       497,177 


df. 252,189 

69,766 

1,013,839 

19,082 

216,070 


695,010 

83.006 

1,075,379 

40,723 

454,661 


ANNUAL   REPORTS. 


Union  Pacific  Railway. 

CFor  the  year  ending  December  31,  1800.^ 
The  annual  report  has  been  published  this  year  in  the  same 
atatistical  form  in  which  it  was  issued  under  Mr.  Adams's 
administration.  Mr.  Adams  and  his  associates  spared  no 
trouble  to  give  the  stockholders  at  all  times  full  information 
about  their  property.  It  is  impossible  in  this  column  of  the 
Chkoniclk  to  give  more  than  the  briefest  outline  of  a  report 
which  occupies  129  large  pamphlet  pages. 

The  report  says  that  "  at'the  close  of  the  year  the  net  float- 
ing debt  amounted  to  $6,874,941,  an  increase  during  the  year 
of  12,385,378.  The  gross  floating  debt  on  the  same  date 
amounted  to  $31,418,094.  Of  this  amount  $10,162,234  was 
represented  by  bills  payable,  in  which  item  of  debt  there  was 
a  decrease  during  the  year  of  $2,591,600.  Your  directors  are 
now  considering  a  plan  providing  for  the  funding  of  the  floating 
debt,  which  will  be  completed  at  an  early  date.  *  * 
During  the  past  year  $7,513,000  Union  Pacific  sinking  fund 
«ight  per  cent  bonds  and  $301,000  Kansas  Pacific  consolida- 
ted bonds  have  been  paid  from  the  proceeds  of  land  sales. 
At  the  close  of  the  year  there  were  outstanding  and  unpaid 
♦6,590,000  sinking  fund  8  per  cent  bonds.  The  proceeds  of 
sales  of  land  subject  to  the  sinking  fund  8  per  cent  mort- 
gage, together  with  interest  to  be  received  on  contracts  for  the 
sale  of  land,  will  be  sufficient  to  pay  the  entire  amount  of 
these  bonds  outstanding,  and  will  eventually  leave  a  surplus 
in  the  treasury  of  the  company  of  over  $8,250,000.  The  esti- 
mated value  of  the  lands  subject  to  the  Kansas  Pacific  and 
Denver  Pacific  mortgages,  the  contracts  and  cash  on  hand, 
and  the  interest  to  accrue  thereon,  aggregate  $16,986,419. 
During  the  year  there  was  a  net  decrease  in  the  funded  debt 
of  the  Union  Pacific  Railway  Co.  of  $8,121,700. 

STATEMENT  OF  FLOATING   DEBT  DECEMBER  31,   1890,  AND  1889. 


Dec.  31,  1890. 
Liabilities.  $ 

Bills  paynble 10,162,234 

Accounts  payaWe 3,315,124 

Pay  rolls  and  vouchers 6,660,700 

Dividends  unpaid 18,709 

Ooipons  unpaid  (') 1,241,325 

Called  bonds 20  000 


Dec.  31,  1889. 

$ 

12,753.8.34 

2.781,8.30 

3,192,555 

23.117 

1,378,276 

32.000 


Total 21,418,094 

Assets.  $ 

Cash 433,801 

Company  stocks  and  bonds 355,447 

Bills  and  accounts  receivable  (2) 13,753.903 


20,161,613 

$ 
1,383,015 
590,336 
13,698,697 


Total 14,543,152 

Ket  floating  debt 6,874,941 


15,672,050 
4,489,563 


(1)  Includes  full  amount  of  coupons  due  on  the  following  day. 

(2)  Includes  notes  receivable  held  by  the  company,  open  accounts  at 
Omaha  against  railroad  companies  and  individuals,  and  advances  to 
branch  lines  on  current  account. 

"  On  January  1, 1890,  the  Union  Pacific  system  was  enlarged 
by  the  addition  of  the  St.  Joseph  &  Grand  Island  Railroad 
the  Kansas  City  &  Omaha  Railroad  and  the  Oregon  Railwav 
and  Navigation  Co.'s  rail  lines  ;  on  April  1, 1890,  by  the  addi- 
tion of  the  Denver  Texas  &  Gulf,  the  Denver  Texas  &  Fort 
Worth,  the  Road  Canyon,  the  Chicosa  Canyon  and  the  Canyon 
de  Agua  Railways  (the  companys  owning  the  last-mentioned 
railways  having  been  consolidated  on  that  day  with  the 
Colorado  Central  and  other  companies  under  the  name  of  the 
Union  Pacific  Denver  &  Gulf  Railway  Co.) ;  and  on  the  same 
date  by  the  Fort  Worth  &  Denver  City  Railway  Co.  (in  which 
the  Union  Pacific  Denver  &  Gulf  Railway  Co.  has  a  laree  nro- 
I«ietarv  interest)  and  the  Pan-Handle  Railway  Co.  (aU  the 
stock  of  which  is  owned  by  the  Fort  Worth  &  Denver  Citv 
iteilway  Co.).  For  this  reason,  and  for  the  purposes  of  com- 
I«ii8on,  the  earnings  and  expenses  of  these  lines  for  1889  and 
18K0  have  been  included  in  the  statement  of  earnings  and 
expenses,  which  therefore  covers  the  earnings  and  expenses 
or  the  following  companies. 

„  .  Mdai 

Union  Pacific 1,821-86 

Carbon  CutrOff 19-17 

Denver  *  Boulder  Valley.  26-97 
Denv.  Leadville  &  Gun's'n    324-03 

Echo  &  Park  City 30-10 

June.  City  &  Ft.  Kearney.      87-80 

Kansas  Central 165-65 

Laramie  N.  P'k.  A  Pacific.  1319 
Omaha  &  Republican  Val.  482-05 
Oregon  8.  L.  &  Utah  Nor.. 1,421-51 


Ore.  H.  *  N.  Co.'s  rail  lines. 
St.  Joseph  &  Grand  Isl'd. 
Kansas  City  &  Omaha 
Salina  &  Southwestern 

Solomon 

Un'n  Pac.  Denver  &  Gulf 
Ft.  Worth  &  Denver  City' 
U.  P.  Lincoln  &  Colorado' 


Total. 


Miles. 

1,028-60 

252-52 

193-69 

35-45 

57-04 

944  72 

460  03 

225-44 

.7,598-82 


"The  deficit  for  the  year  1890,  viz.,  $375,086,  as  compared 
with  the  surplus  in  1889  of  $975,763,  is  due  to  the  large  in- 
crease in  the  operating  expenses  of  the  system,  the  gross  earn- 
ings for  1890  showing  an  increase  over  the  previous  year  of 
$3,597,138.  The  increase  in  operating  expenses  is  in  part 
accounted  for  by  the  fact  that  a  larger  amount  of  freight  was 
moved  at  lower  rates  in  1890  than  in  1889.  If  the  percentage 
of  operating  expenses  to  earnings  had  been  the  same  in  1890 
as  in  1889,  the  system  would  have  shown  a  surplus  for  the  year 
of  $2,479,976,  after  payment  of  all  charges,  instead  of  a  deficit 
of  $275,036."        «        ■*        «        * 

During  the  past  year  the  system  has  realized  from  the  sale 
of  $7,869,000  Oregon  Short  Line  &  Utah  Northern  collateral 
trust  5  per  cent  bonds,  $6,879,000  Oregon  Short  Line  &  Utah 
Northern  consolidated  mortgage  5  per  cent  bonds  (together 
with  stock  sold),  $3,550,000  Oregon  Railway  &  Navigation  Co. 
collateral  trust  5  per  cent  bonds,  $194,000  Oregon  Railway  & 
Navigation  Co.  consolidated  mortgage  5  per  cent  bonds  and 
$135,000  Omaha  Bridge  renewal  mortgage  5  per  cent  twnds, 
the  sum  of  about  $17,750,000.  The  money  thus  realized  has 
been  used  as  follows:  CJonstruction  of  new  lines,  including  the 
line  from  Milford  to  Pioche,  $3,838,000;  betterments,  improve- 
ments and  equipment  on  the  Union  Pacific  system,  $8,286,000; 
Portland  &  Puget  Sound  Railway,  $1,362,000;  construction  of 
depots,  purchase  of  Pullman  cars  and  construction  of  water 
works,  $754,000;  purchase  of  Oregon  Railway  &  Navigation 
Co.  stock,  $3,482,000;  increase  in  material  on  hand,  $1,510,000; 
purchase  of  equipment  trust  bonds,  $316,000. 

In  the  land  department  there  were  land  contracts  out- 
standing on  Dec.  31,  1890,  of  $o.334,.503  on  the  Union  Pacific 
grant,  and  $4,419,565  on  the  Kansas  Pacific  grant.  An  esti- 
mate of  the  unsold  lands  and  their  value  is  given  as  follows: 

ESTIMATE  OF  UNSOLD  LANDS  ON  DEC.  31,  1890. 

Grazing  AgricultHral  Estimated 

Land  Oranl.  Lands.         Lands.  Total.  Value. 

Union  Pacific  EE.  (Jicres.)        (Acres.)        (Acres.)  $ 

In  Nebraska 33,000  14,000  47,000  169,000 

In  Wyom.  Utah  and  Col.. 2,-200,000         *3,000,000  2,200,000 

Totals 2,233,000  14,000  3,047,000  2,369,000 

Kansas  Pacific  EB. 

InKau8as,E.of394tbmile      363,000  363.000  2,178,000 

In  Kansas  W.of394tU  mile     343,000  343,000  1,543,500 

InColorado,DenverEx.Ml,634,000  568,000  2,102,000  5,340.000 

InColorado.Denv'rPac.M    283,000  ':'0,000  353,000  1,022,500 

Totals 1,817,000    1,344,000    3,161,000    10,084,000 

Grandtotals 4,050.000    1,353,000    6,208,000    12,453,000 

*  Including  800,000  acres  classed  as  "  arid"  lands. 

The  operations,  fiscal  results,  charges,  &c. ,  have  been  as 
below  given.  These  statistics  include  the  entire  system,  the 
several  roads  being  enumerated  in  the  table  given  above.  In 
1889  the  figures  are  compiled  on  the  same  basis  to  afford 
proper  comparison. 

The  total  gross  earnings  in  1890  were  $44,538,203,  and  the 
net  $12,339,066,  against  $40,941,063  gross  and  $13,723,559  net 
in  1889.  These  totals,  however,  include  the  Central  Br.  Un. 
Pac.  and  one-half  the  earnings  of  the  roads  owned  jointly. 
In  the  statements  given  below  the  Central  Br.  and  the  jointly- 
owned  roads  are  not  included  in  the  operations  and  fiscal 
results,  but  the  net  results  are  given  in  the  income  account, 

OPEBATIONS  and  FISCAL  RESULTS. 

1889.  1890 

Average  miles  operated 7,389  7,562 

Operations — 

Passengers  carried  (No,) 4,388,106  3,997,094 

Passengers  carried  one  mile 355.822,732  399,664,486 

Rate  per  passenger  per  mile 2-414  cts.  2-336  ot», 

*  Tons  oanied  (No.) 6,938.233  7,677,526 

*  Tons  carried  one  mile 1,950,241,673  2,115,988,741 

*  Rate  per  ton  per  mile 1-405  ots.  1-381  otfc 

*  Not  Including  company's  freight. 

Earnings—  $  $ 

Passengers,  commercial 8,482,925  9,189,588 

do            Government 107,400  146,998  ' 

Freight,  commercial 27,265,591  29,057,870' 

do      Government 143,592  165,111  : 

do      company 642,533  1,107,919 

MaU 1,080,884  l,529,-203 

Express 756,970  692,770 

Telegraph 84,111  106,309 

Car  service 519,353  572,197 

Rent  of  building 52,914  60,-243 

SUsceUaneous 533,327  421,050 

Total 39,669,600  43,049,248 

Expenses—                                               '  $                                $ 

Transportation 7,876,075               9,791,898 

Motive  power  8,688,619  10,210,675 

Maintenance  of  cars 2,.3r>7,'296                2,874,538 

Maintenance  of  way 4,552,778                5,049,191 

Renewal  of  raUs 243,541                  551,656: 

General  expenses 798,441                  866,004. 

Taxes 1,496,S01               1,467,202 

Total 26,013,551  30,811,164 

Net  earnings 13,656,049  12,238,084  | 

Per  cent  of  oper.  expenses  to  earnings.  65-58  71-57 

INCOME     ACCOUNT,  ] 

1389.  1890,        ! 

Receipts—  $  $           ; 

Netearnings 13,656.040  12,238,084 

Central  Branch  Un.  Pac.  net  earnings.,  163,554  115,989 

Investments  outside  of  system 482,180  606,539 

Interest  on  K.  P,  consul,  bonds  repaid.           381,300  . 

Miscdliineous  land  sales 26,(i84  27,447 

OnebaU  rental  Mon.  Un.  R'y 51.377  46,904  i 

Miscellaneous 68,394  19,598 

Total  receipts 14,447,638  13,435,858 
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Mtl>urttm«Hlt— 

Intrr««t  on  bond* 

61ukltiK  f  iiniln 

Olviduiida  on  O.  K.  A  NaT.  tcook. 

DlROOiiDt  and  iut<'reat 

DlRooant  on  bondn  aold,  Ac 

LoM  on  roads  oporaUtd  Jointly.  ■ . 

Mlsoellaneonii 

Prodtand  losa 


IflSO. 
9.333,949 

e07,U42 
1,090,114 

302,9ftO 

109,321 
00,042 

82.a(Mi 

330,003 

12.310,867 
8,180,771 
1,168,007 


leoo. 

9,604,406 

1,004,489 

e&l,820 

731,184 

06,714 

16,007 

377,417 

147.046 


Total  dtnbuniementa 

BurplUH  

United  Bttttes  requirements 

Balanoe 8ur.  975,704 

aiMIRAL  BALAHCK  AT  CLOSE  Or  EACH  YEAR. 


12,057,172 

778.6S(I 

1,033,723 

Def.  278,037 


1888. 
i$KU—  $ 

Rfliul.  eqnlpinont,  Ac 104.997,724 

Blocks  itnd  Ixiuda  owuod,  cost.  40,022,739 
Ml«uollum<oii«  Investments....        764.311 

AdvuiuvH 9t98l,431 

Materials,  fuel.  Ac 1,114,003 

Cnob  and  oiiHh  resotiroes,  bsl . .     6,063,7.30 

Sluklnn  fiui.l  ImliiMcos 2.004.083 

Bondii  UDd  atiicks  In  K.  P.  tnmt.  3.217,250 
Bonds  held  l>y  Union  Trust  Co.  1,100,819 
Land  department  assets 18,720,060 

Total 

Liaimiliet— 

Stock 

Funded  debt 

United  States  subsldv  bonds... 
Accrued  Int.  on  .iiib.tidy  bonds 

Interest  accnied  not  due 

Float,  debt  (see  details  below). 
General  iueonie  (prollt  ,fc  joes).  *18,767,462 
Income  uscil  (or  sinking  fund.  4,744,854 
Land  and  trust  Income 24,779,029 


1889. 

» 

185,160.005 

48.622,942 

1.390.778 

1.020.006 

1.060.310 


1890. 

$ 

167.870.122 

46,081,425 

1,681.407 

3,451,951 

2,570,046 


2,380,694 

8.213,001 

6,201,000 

13.936,486 


2,746,037 
3,213,001 


11,491,607 


240.747.880    232,588,000    229.010,580 


60.868,500 
80.459.665 
33,539.512 
10,860,390 
731,887 


60.868.500 
82.090.586 
33.539,512 
17,363,254 
741.192 

4.4S0.564 
•3,041.it09 

5.490,138 
24,961,252 


60.868,500 

73,968.885 

33.539,512 

17,:i38,742 

539,388 

6,874.042 
•4.449.1H8 

6,102,204 
25,230,105 


Total  Uabllltles 240,747,880    232,588.906    229,010,580 

*  After  dcd'rcting  deflolt  of  U.  S.  requirements,  as  compared  with 
aoorued  interest  on  U.  8.  bonds  February  1, 1880,  to  date. 

OREGON  SHORT  UNE  A  UTAH  NORTHERN  RAILWAY. 

('For  the  year  ending  December  31,  1890.^ 

EARNINGS  AND  EXPENSE?. 

1880.  1800. 
1,307                   1,404 


Average  miles  operated; 

Onias  earnings 6,512,.345 

Operating  expenses  and  taxes 3.883,080 

Net  earnings 2,028,605 

INCOME  ACCOUNT, 

1880. 

Renlpta—  $ 

Net  eariilngB 2,6'28.GC5 

ii  ,  ,1,11.   ri-.„M  inreetmenta 345, .ill 

M  rental 53,423 

50,.Tl8 

l\)tal 3,078,117 

IHnlnirgentntls— 

Intoreston  bonds 1,834,870 

Sinking  fund 15,423 

Loss  on  leased  linos •.. 736.206 

Higcellaneous 201.811 


7,488,031 
5,153,084 


2,334,047 

1800. 

9 

2,334,047 

821.273 

51,280 

11,612 


3,218,212 

2,577,412 

201,110 

1,789,190 

47,182 


Total 2.788,310  4.614,804 

Balance. sur.289,798   def.l,3e6,e82 

UNION  PACIFIC  DENVER  A  GULP  RAILWAY. 

CFor  the  year  ending  Dec.  31,  1890.^ 

,  EARNINGS,  EXPENSES  AND  cnAKGE8. 

1880 
Avetage  miles  operated 


Gross  eamtngs 

Operating  expenses  and  taxes. 


Net  earnings 

Add  miscellaneous  Income . 


1,383 

4,595.096 
3,608,666 

986,530 


1890. 
1,390 

$ 

5,783,130 
4,177,870 

1,005,200 

817 


Total  Income 

Peduet— 

Interest  on  bonds 

Rental  of  track 

Discount  aud  interest  and  mUcellaneous.. 


1,000,077 

1,247,568 
148.353 
104.641 


Total. 


030,530 

1.112.073 

"100.072 

1,221,745         1,500,502 
Balance def.  238,215    8ur.10d.818 

Tennessee  Coal  Iron  &  Railroad  Company. 

fFor  the  year  ending  January  31,  1891. .^ 
The  report  of  the  President,  Hon.  Thos.  C.  Piatt,  says:  "  It 
will  bp  observed  from  the  statement  of  pro<luct  that  there  has 
be«?n  less  coal  mined  and  less  coke  made,  in  Ixjth  Tennessee 
and  Alabama,  than  during  the  years  preceding;  and  at  Cowan 
and  Ensley  there  has  been  less  iron  made   than  during  the  fis- 
<'a\  year  1889-90.    Tlie  Cowan  furnace  was  blown  out  for  re- 
irs  in  the  month  of  February,  1890,  and  was  not  blown  in 
un   until  the  latter  part  of  August   following.     Two  of  the 
i^usley  f urnacps  have  been  re-lined,  each  of  them  being  out  of 
I  blast  for  that  purpose  about  four  months.     The  two  Alicp  fur- 
I  naces  were  banked  for  two  months  on  account  of  a  strike  by 
I  the  miners  employed  by   the  company  in  Alabama.     These 
causes  account  for  the  falling  oS  in  the  production   for  the 
past  year.    They  also  account  for  the  decrease  in  the  produc- 
tion of  coal  and  the  amount  of  coke  made  in  both  Tennessee 
and  Alabama.     All  of  the  furnaces  are  now  in  blast,  and  all 
but  two  of  them  having  b«'en  put  in  order  during  the  last  two 
,  years,  a  better  result  is  expected  for  the  next  twelve  months 
i  than  has  ever  before  been  realized."        »        «        « 
I     "  The  amount  of  capital  expended  during  the  past  year  has 
been  large,  but  it  has  been  unavoidable.    The  condition  of  the 


seven!  plants  upon  which  It  htm  been  made  baa  randOTed  th* 
expenditure  necessary  in  order  to  put  them  in  a  condition  to 
<lo  good  and  economical  work.  It  Is  confldently  expected  that 
for  some  yean  to  come  this  expenditure  will  not  again  haT* 
to  be  incurred,  and  that  this  company  will  Ix-gin  thliH  year 
torealixethe  advantages  expected  from  the  outlay  that  haa 
been  made."       •       *       • 

"  The  price  of  iron  had  steadily  declined  from  the  beginning 
of  the  past  year,  and  is  to-day  about  |2-00  jwr  ton  below  the 
market  price  of  February  lust.  The  number  of  new  fumaoea 
that  have  >)een  put  into  blast  in  Alabama.  Tennessee  and 
western  Virginia  during  the  past  year  has  largely  increased 
the  output  of  foundry  and  mill  iron,  and  it  is  believed  they 
will  in  future  so  fully  supply  the  demand  for  those  grade*  of 
iron  as  to  prevent  any  considerable  advance  in  its  price.  It 
will  therefore  be  to  some  extent  a  contest  for  the  survival 
of  the  fittest."  •  •  "We  have  no  hesitotion  in  expressing 
the  opinion  that  the  several  plants  owned  bv  the  Tennessee  Co3 
Iron  <Sk  Railroad  Company  can  successfully  com|>ete  with  any 
coal  and  iron  plants  located  within  the  Southern  States." 

The  remarks  of  President  Piatt  in  regard  to  the  offer  of  a 
syndicate  to  purchase  the  Tennessee  property  were  given  at 
length  in  the  Chronicle  of  April  35,  on  page  (M8,  and  the 
meeting  of  stockholders  will  be  held  on  May  7  to  act  on  the 
question. 

Comparative  statistics  for  four  years,  made  up  in  the  usual 
form  for  the  Chronicle;  are  presented  below :  "^ 


OPERATIONS. 

1887-88.  1888-89. 

IHritiont.                 Tont.  Totu. 

Tracy  City,  coals 426,274  413,631 

'•      coke 15.5,253  154.414 

Cowan,  pig  Iron 24,640  18.112 

S.  Pittsburg,  pig  Iron.        43,.564  66.770 

coals....         15,266  73,699 

"                    coke....           4.014  20.346 

Birmingham,  pig  iron.        41.050  47,770 

••           coke....        64,071  70,780 

Pratt  Mines, coals....      718,834  888,247 

"          "      coke....       106,649  1!»6,059 

EnsIe.T,  pig  Iron 78,089 

Inman  Mines.  Iron  ore.      107,750  120,271 


1,707,201      2,139,203 
RECAPITULATION. 


1889-00. 

Taru. 

387.851 

133,020 

24,.543 

01,702 

130,920 

45.251 

83,977 

63.016 

1.094,249 

268,013 

144,426 

124,574 


1890-01i 

Tot%s. 

351,898 

113.118 

13.331 

67.210 

ie».31» 

50,346 

47.071 

77,383 

1,001.958 

257.107 

132,706 

109,.508 


Totals. 


Coals 

Coke 

Pig  iron.. 
Iron  ore.. 


2,318,113      2,451,070 


1887-88. 
Tons. 

1,100,364 
329,987 
1  Oil,  100 
107,750 


1888-89. 
Tonn. 

1,37.\'>77 

.  456.005 

200,750 

126,271 


1889-90. 
Tons. 

1,619,020 
509,906 
264,648 
124,574 


Yrf  profit  from — 
Tracy  City  Division.. 

Cowan  Division 

South  Pittsburg  DIv. 

Birnilnsliam  Div 

Pratt  Mines  Div 

Kuslej  Div 


INCOUE  ACCOUNT. 
1887-88.         1888-89. 


Total 

Deduct— 
Interest  on  bonds. 
Miscell.  iiiterest... 

Dividends 

MisoellaneoaB 


94.709 

60,941 

84,012 

200,931 

185,722 


620,075 

263.748 
14.531 
98,300 


$ 

127,878 

7,174 

27.641 

76.382 

213,289 

213.728 

666,002 

322,201 
14,406 
40,000 


Total 376,.')70  870,097 

Balamoe.  sarploa 260,390         289.395 

GENERAL  RALANCE  SHEET  JAN. 
1880. 
Assets-  9 

r.8nd  aooonnt 10,592,442      9 

Permanent  investments 5,301,589      8, 

Stocks  and  bonds 100.712 

Real  estate 11.983 

Stocks  of  coal.  ore.  iron,  etc 471,474 

Sundry  debtors  on  open  accounts.      878,568 

''ash  and  bills  receivable 63,047 

Suspense  accounts 35,114 


Total  assets 17,220,899 

LiabUiUts- 

Sloelr,  oommon 9,000,000 

Stock,  preferred 1,000,000 

Bonds,  leas  sinking  funds.  .'. 8,141,361 

Bllispayable 394,833 

Interest  accrued,  not  due,  etc 

Duo  on  open  account 321,326 

Due  to  employees 112,380 

ProUtand  loss 1,261.300 


1800-01. 
Tont. 

1.583,170' 
498,014 
260.37S 
100,808 


1890-91. 
t 

97.586 

Loss  5,380 

1.484 

66,044 

311,004 

103,152 

063.890 

355,956 

15,082 

80,000 

2,981 

458.980 
200.001 


1891. 

9,682.846 

5,317.«0a 

5,500 

83ft 

484,066 

633,e6<V 

100,163 

117,188 


16.407,881    16,342.835 


1889-90. 

$ 

103,707 

Lofts  11.108 

08.101 

3.028 

320,130 

297,442 

781,300 

351,484 

14,006 

80,000 

7,577 


483,727 
327,573 
31. 
1890. 

• 

,807.059 

310.624 

2,500 

1,000 

463,788 

642.164 

109.257 

71.489 


9.000.000 

1,000.000 

5.202.360 

346.712 

67.177 

346.903 

117,1.56 

827,573 


9.0OO.00O 

l.OOO.OOO 

8.187  Jlft 

365,037 

66,46» 

436,216 

77.384 

309,90S 


Total  Uablhtles 17.220.899    16.407,881    16,343.83& 

Pittsburg  &  Lake  Erie  Railroad. 
fFor  the  year  ending  December  31,  1890.^ 

The  report  of  Mr.  John  Newell.  President,  says  :  "  Upon 
the  request  of  vour  board,  and  that  of  the  board  of  directors 
of  the  L.  S.  &'M.  S.  Ry.  Co.,  the  shareholders  of  the  P.  McK, 
&  Y.  and  of  the  McK.  &  B.  V.  companies  voted  on  November 
rith  last  to  merge  and  consolidate  the  two  comp.inies.  To 
effect  this  purpose  the  P.  McK.  &Y.  Co.  sold,  at  the  request  of 
the  lessee  companies,  14,000  shares  of  their  stock,  at  the  rate 
of  $57'7S  per  share,  and  bought  at  par  and  accrued  interest 
the  like  amount  of  McK.  &  B.  V.  stock  owned  by  your  com- 
|mny.  and  canceled  the  same.  The  premium  obtained  for 
this  stock,  less  $3.^,000  accrued  interest,  amounting  to  |7S,5<K>, 
is  reserved  to  b«>  exi)ended  in  improvements  of  the  Belle  Visr- 
non  line,  which  will  hereafter  l<e  known  as  the  Monoogabala 
Division  of  the  P.  McK.  &  Y.  Road."        »        •        • 

"  To  provide  means  for  the  outlays  on  oonstmotioa  and 
equipmoit  accounts  for  the  year,  18,M0  shares  of  P.  ft  L.  B. 
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stock  have  been  sold  to  the  shareholders  at  par,  and  the  pro- 
ceeds, together  with  the  balance  brought  over  from  last  year, 
have  been  expended  for  second  track  and  sidings,  right  of 
way  and  new  equipment,  to  a  total  amount  of  $850,968,  'eav'i'g 
balance  applicable  to  construction  for  year  1891,  $134,335. 

The  line  and  equipment  were  inadequate  to  move  the  ton- 
nage offered  during  the  year,  and  to  provide  greater  facilities 
the  board  authorized  the  construction  of  a  second  track  from 
Aliquippa  to  the  Ohio  River  bridge,  and  from  Wampum  to 
New  Castle  Junction."        «        »        »  ,     ,    ,   ^,  , 

"Continuing  the  practice  heretofore  adopted,  the  surplus 
earnings- of  the  company  in  excess  of  the  fixed  charges  and 
divid«nd8  have  been  applied  to  improvements,  and  $510,b48 
baa  been  expended  for  these  purposes  as  follows :  Renewal 
of  road  bed  and  track,  $448,873  ;  right  of  way,  $53,783  ;  con- 
struction cars  and  excavators,  $13,991. 

Earnings  and  charges  for  two  years  were  as  follows: 

EABMIKGS  AUD  EXPBKSE8. 

1889. 
Eliminii$rrom-  qqfoq'i 

PaBsengcra o  SSvVaS 

Fieight ^'Tnt'fifo 

Mall,  express,  etc lOd.bit) 


1890. 

$ 
514,445 
3,40a,  1 80 
9?,963 


Total  earnings 2'?5'.'?^'^ 

Operatiiig  expenses  and  taxes ^ 2^404,404 

Net  earnings 847,490 

Per  OBut  of  expenses  to  earuinga 73-93 

IHOOUS  ACCOUNT. 

1889. 
$ 

Netearninga 847,490 

Deduct— 

Interest  on  bonds 1 

KentalP.  McK.  <feY.  ER }  662,091 

Id  proUt  r.  McK.  &  Y.  RB.,  paid  L.  8.  &  M.  So. ...  > 
Dividends 184,500 

Total 847,490 

Balanoe 


4,010,587 
3,062,698 

947,889 
76-37 

1890. 

$ 
947,889 

(197,998 
}  429,^23 
(106.135 

(6%)212,250 


mCOJIB   ACCOUNT. 

1889. 
$ 

Net  earnings 912,939 

Otlior  Income 28,390 

Total 941,329 

Dediut— 

Interest  on  bonds 56,250 

Interest  on  loans 

Rentals 800.709 

Improvement  account 30,872 


Total 887,831 

Surplus 53,4a8 


1890. 
« 
1,123,306 
113,560 

1,236,866 

225.000 
11,226 

680,202 
47,110 

963,538 
273,328 


945,611 

2,278 


Terminal  Rl*.  Association  of  St.  Lonis. 

f For  the  year  ending  December  31,  1890,^ 
This  company  operates  under  lease  the  St.  Louis  Bridge  & 
Tunnel  Railroad.    The  report  gives  the  following  statement 
of  the  number  of  cars  of  freight  transferred,  revenue  per  car 
and  per  100  pounds,  as  compared  with  previous  year  : 

1889  1890 

Freight  revenue $1,011,6*42  $1,166,464 

Revenue  per  car 4-51  4-50 

do       do  100  lbs 01-510.  01-63c. 

Loaded  cars  transferred 224,204  259,187 

Number  of  tons 3,341.815  3,818,229 

Average  load  per  ear 14-90  tons  14-73  tons 

Empty  ears  transferred 153,353  •   178,197 

5ffrhe  following  shows  the  direction  of  the  loaded  freight 
cars  and  of  the  tonnage  carried  in  1890. 


Cars  eatibmmd. 

Local 17,981  I 

Xbrougb 89,083  | 

117,064 
WB8        Tonnage  eaitbound. 

Local 158,726 

Ttoough , 1,360,946 


Oar$  westbound. 

Local 57,898 

Tlirough 84,225 


142,123 
Tonnage  wealbound. 

Local 864,010 

Tlirough....;. 1,434,541 


1.519,672  2,298,557 

President  Taussig  remarks:  "The  disproportion  between 
the  volume  of  through  and  local  (St.  Louis  proper)  business 
is  apparent  from  a  glance  at  the  above  figures.  Of  the  entire 
259,187  loaded  cars  which  we  have  carried  across  the  river, 
only  75,879  were  carried  to  and  from  this  city.  Deducting 
from  this  the  coal  for  city  consumption  there  remain  only 
13,678  cars  of  merchandise  and  package  freight,  or  only  about 
ten  per  cent  of  the  vast  amount  of  St.  I«uis  merchandise 
traffic  which  we  have  handled  and  for  which  we  have 
collected  the  mucli  abused  and  much  misinterpreted 
"  arbitrary,"  which  averaged  during  last  year,  as  per  state- 
ment above,  1-6  cents  per  100  pounds.  The  other  ninety  per 
cent  was  carried  by  teams  across  the  river,  and  the  arbitrary 
for  it  was  paid  by  merchants  partly  to  the  St.  Louis  Transfer 
Company,  an  organization  largely  owned  by  the  Wiggins 
Ferry  Company,  which  is  under  contract  in  perpetuity  to  use 
that  ferry  exclusively  for  its  business  and  whose  teams,  there- 
fore, never  cross  the  bridge,  and  partly  to  the  hundreds  of 
private  teamsters  who  are  engaged  in  that  business."      *        * 

"The  proprietary  lines  which  practically  own  the  bridge 
and  are  responsible  for  its  fixed  charges  give  the  largest 
amount  of  their  merchandise  business  to  a  corporation  which 
has  bound  itself  never  to  use  the  bridge,  and  whose  revenue 
derived  mainly  through  the  owners  of  the  bridge,  goes  to  a 
competing  feiry.  This  interdict  against  the  bridge  we  should 
not  tolerate  any  longer,  and  I  shall  submit  to  you  shortly  a 
plan  under  which  we  shaU  be  able  to  secure  our  leeitimate 
proportion  of  that  business." 

The  earnings  and  expenses,  and  income  account,  for  two 
years,  was  as  follows: 

KAJININOS  AND  EXPENSES. 

Eami7igs-  ^^g^' 

EjL^i?50" 341,054 

rrelgnt ^  Oil  643 

Mall,  express  and  mlsceUaneous.' .'!!!!.' .'.';.".'.'  '3891218 


Total  , 


I  741^  9 j^K 

Operating  expenses  and  taxes '.'.'.'.'.'.'..  '828',976 

Net  earnings 912,939 

Operating  expenses  to  earninga,  per  cent. . .     47-59 


GENERAL  INVESTMENT   NEWS. 

Alabama  Midland. — Interest  on  the  first  mortgage  bonds  of 
the  Alabama  Midland  Railway  Co.,  which  was  supposed  to 
have  been  guaranteed  by  the  Plant  Sys'em,  is  not  being  paid 
to-day  for  want  of  funds.  We  understand  that  the  Plant  In- 
vestment Co.  of  this  city,  which  controls  a  majority  of  the 
stock,  is  buying  the  coupons.  The  interest  due  to-day  is  3  per 
cent  on  $2,800,000.— £ternaw'«.  May  1. 

Brooklyn  City  (Horse)  Railroad — The  stockholders  have 
ratified  the  action  of  the  board  of  directors  in  authorizing  the 
issue  of  bonds  to  the  amount  of  $6,000,000  to  pay  off  the  pres- 
ent indebtedness  and  provide  for  the  change  to  electricity  as  a 
motive  power. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Lehioh  &  WiLKESBAKRE  COAL  Cc— Sterling  mortgage  6 
per  cent  bonds  dated  1874,  due  May  1,  1899,  to  be  paid  at  the 
company's  offices,  Liberty,  Wasliington  and  West  streets,  in- 
terest ceasing  on  May  1  ult.,  110  bonds  of  £200  each,  viz.: 

Nos.  5,280,  5.318,  5,595,  5,604,  7.754,  7,781,  7,786,7,739,7,810, 
7.825,7,873,  7,888,  7.905,  8,062,  8,086,  8,126,  8,1:16,  8.152,  8,160, 
8,204,  8,207,  8,215,  8,226,  8,227,  8,'236,  8,-239,  8,312,  8,322,  8,386 
8,394,  8,433,8,435,  8,439,  8,484.  8,511,  8,529. 

The  remaining  seventy-four  (74)  bonds  issued  in  London  wUl 
be  paid  at  the  office  of  the  fiscal  agents  of  the  company, 
Messrs.  I.  Thomson,  T.  Bonar  &  Co.,  London. 

Charleston  Cincinnati  &  Chicago.— It  is  reported  that  an 
agreement  is  likely  to  be  readied  among  the  bondholders  per- 
mitting a  new  mortgage  to  be  issued  as  a  prior  lieu  for  $4,000,- 
000.  This  would  provide  the  means  for  completing  the  road 
and  enhance  the  value  of  the  bonds  now  outstanding. 

Chicago  &  Eastern  Illinois. — The  following  statement  of 
earnings  for  the  twelve  months  ending  March  1,  1891,  has 
been  given  to  the  New  York  Stock  Exchange  with  their  ap- 
plication to  list  bonds: 

Gross  earnings $3,463,126 

Operating  expenses  and  taxes $1 ,794.232 

Kenials 199.219 

Interest  on  bonded  debt 766,175—    2.759,627 

Not  profit  for  the  past  12month3 .*703,468 

Amount  required  to  pay  6  per  cent  on  preferred,  $'?89,242, 
leaving  surplus  of  $413,656,  equal  to  over  6}^  per  cent  on  the 
common  stock, 

Chicago  Roclc  Island  &  Faciflc— Chicago  Kansas  &  Ne- 
braska.— The  Chicago  Kansas  &  Nebraska  Railroad  was  sold 
in  Topeka,  Kan.,  by  the  United  States  Marshal  to  satisfy  the 
mortgage  of  $26,0()0,000  against  the  comoany  in  favor  of  the 
United  States  Trust  Company  of  New  York.  The  road  was 
bought  by  Edward  W.  Sheldon,  of  New  York,  acting  for  the 
Trust  Company,  for  $25,232,000,  the  appraised  value  of  the 
road.    By  this  foreclosure  and  sale  the  stock  is  wiped  out. 

Cincinnati  Hamilton  &  Dayton.— The  Cincinnati  Commet^ 
cial  Gazette  reports  that  tlie  stockholders  of  the  Cincinnati 
Hamilton  &  Dayton,  by  a  vote  of  thirty-five  thousand  four 
hundred  and  twelve  shares,  unanimously  decided  in  favor  of 
the  proposition  to  ratify  the  lease  of  the  Cincinnati  Dayton  & 
Ironton  for  ninety-nine  years,  renewable  forever,  the  consid- 
eration being  that  the  C.  H.  &  D.  shall  guarantee  the  princi- 
pal and  interest  of  $3,500,000  fifty-year  5  per  cent  gold  bonds, 
secured  by  mortgage  on  the  Cincinnati  Dayton  &  Ironton. 
"Under  the  conditions  one-half  the  net  income  will  go  to  the 
stockholders  of  the  C.  D.  &  I.,  and  one-half  to  those  of  the 
C.  H.  &  D.,  who  are  largely  the  holders  of  both  stocks.  The 
money  is  to  be  applied  to  the  widening  of  the  narrow- 
gauge  portion  of  the  C.  D.  &  I.,  and  bettering  and  equipping 
the  whole.  The  entire  system  will  be  managed  by  the  present 
C.  H.  &  D.  officers.  It  is  believed  to  be  a  good  investment  for 
the  C.  H.  &  D.  people,  and  it  certainly  is  such  for  the  gentle- 
man who  bought  up  the  old  Dayton  Fort  Wayne  &  Chicago, 
now  Cincinnati  Dayton  &  Ironton,  securities.  The  date  of 
the  annual  meeting  was  changed  from  June  until  March. 

"A  proposition  was  mooted  and  will  be  acted  upon  by  the 
directory  and  placed  before  the  stockholders,  at  a  meeting  to 
be  called  for  the  purpose,  to  limit  the  issue  of  what  is  known 
as  the  '  'Eagle"  preferred  stock  to  $1 ,000,000.  Tliis  is  the  stock 
authorized  for  the  purpose  of  retiring  disputed  stock  issued 
under  the  Ives  regime." 

Covington  &  Macon. — Judge  Miller,  in  the  Superior  Co-art, 
Macon,  Ga.,  has  granted  a  decree  allowing  a  foreclosure  of 
the  mortgage,  amounting  to  $1,475,000  in  bonds,  principal  and 
interest,  and  ordered  a  public  sale  of  the  road,  to  take  place 
on  May  21.  The  minimum  bid  must  be  $1,000,(00.  TlieRich- 
1,123,306  mond  &  Danville  and  Central  of  Georgia  are  practically  the 
41-77       bondholders  of  the  Covington  &  Macon. ', 


1890. 

$ 
353,279 
1,166,464 
409,570 
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l.lttlc  Rock  Oil  Co.— A  dispatch  from  Little  Rock.  Ark., 
state*  timt  all  the  cotton-oil  mills  In  that  State,  oxceptinn  tli  • 
Sontliorn  Co.  nt  IaU\i>  Ilock,  havo  boon  consolidattxl  into  oii^ 
orRanization,  to  bo  known  as  tho  Litt lo  Rock  Oil  Co.  Tlw 
capital  is  $-.',000,000,  and  J.  A.  Urquhart  is  President.  OfflcinlH 
of  tho  American  Cotton  Oil  Co.  say  that  this  consolidation  is 
made  for  tho  purpose  of  concentratinR  economy  in  niana^n- 
ment.  Jules  AldiKo  has  resigned  the  Presidency  of  tho  LouiHi- 
ana  Company,  which  is  part  of  the  American  Cotton  Oil  Co. 
Mexican  Central.--The  recent  meeting  of  Mexican  Central 
directors  rcsulud  in  tlie  election  of  Treasurer  S.  W.  Reynolds 
as  President,  in  place  of  Hon.  Levi  C.  Wade,  deceased.  Mr. 
Reynolds  is  thoroughly  familiar  with  tho  company's  affairs 
from  ionjf  service,  and  it  was  a  well-deserved  promotion  to 
advance  him  to  the  presidency  of  the  company.  Ofllcial 
copies  of  the  annual  report  have  not  yet  come  to  hand,  but 
will  be  received  in  time  for  the  next  Chronicle. 

Minneapolis  &  St.  Loni.s.— Couiion  No.  27  of  the  Merriam 
Junction  UmuIs,  duo  January  1,  1891,  and  coupon  No.  18  of 
the  Pacific  Extension  bond«,  "due  April  1,  1890,  are  being  paid 
at  the  Bank  of  North  America,  witli  interest  to  May  1,  and  at 
the  Farmers'  Loan  &  Trust  Co.  will  bo  paid  coupon  No.  26  on 
Merriam  Junction  to  State  line  issue,  due  Juno  1,  1890. 

New  Rondsand  Stocks  Authorized  or  Offered.— The  follow- 
ing; is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 
Ali.iani-e,  Stark  Co..  Otiio.— $30,000  ecwer  and  $20,000  street  Im 

provemciit  bonds  arc  nuthorlzpd. 
AnAMs  .V  Sons  Co.  ok  Hk  oklvn,  N.  Y.—WOO.OOO  preferred  stock  Is 
offeroil  tij-  tlip  Frnukliii  Trust  Co.  of  Brooklyn  at  par.    Full  partlou- 
liirs  lire  trlven  in  o>ir  lulvortisiiiK  columns. 
BELI.KFONTAISK,  Ouio.— $100,000  mi  per  ooutboiids  are  offered  by  C.  L. 

Bmitli,  Clerk. 
Boston,  .Mass.— $500,000  school  house  bonds  arc  authorized. 
BKAI.I.SVII.LK,  Ohio — f'25,000  cemetery  twuds  are  authoriztd. 
BuooKLVN.— »'.','u>.'ioo  school  bouds  are  authorized. 
Casti)N,  Ohio— ■i!i.5.00()  school  deficiency  bonds  and $23,000 scbool- 

houso  bonds  are  nuthorizod. 
Cl.'iCi-^NATi,  Ohio.- SiOO.OOO  water  bonds  and  $50,000  park  bonds  will 

be  Issued. 
Cleveland,  Ohio.— $10,000  Morgue  bonds  are  authorized,  and  also 

$'J<)0.(X>0  bridge  repair  bonds. 
Coi.i'MBiASA,  Ouio.— fiao,000  street  Improvemant  bonds  are  author- 
ized. 
Dalles  Crrr.  Oregon.  — $23,000  25-ycar  water  bonds  are  offered  to 

blddors  till  May  IS 
Galio.n.  Ohio.— $15,000  school-house  bonds  will  t)e  Issued. 
H.  H.  Wakner  &  Co.,  Limited.— 10,000  shares  pref.  cum.  8  per  cent 
stock  and  5.000  shares  common  stock  are  offered  by  Messrs.  8.  V. 
White  &  Co.,  .New  York  and  CUicaKo.  and  associates.    Details  ol  tho 
compiauy's  business.  &c..  are  irivcn  In  our  advertising  columns. 
Hamilton  Co..  Ohio.— WO.OOO  Loui^iow  Asylum  bonds  are  authorized. 
LoKAiN,  LoKAiN  CO..  Will  issuc  $100,000 manufacturiug-aid  bonds. 
Lehigh  Valley  KR.  Co.  of  N.  Y.— $4,000,000  4»4  per  cent  1st  mortgage 
(fold  bonds  (total  authorized  $15,000,000)  are  offered  at  101  ^a  ami 
Interest  by  Me-*srs.  Brow.i  Bros,  and  associates.    Particulars  as  to 
terms.  Sec,  will  bo  found  in  our  advertising  columns. 
Marietta,  Ohio.— .*50,0(io  improvement  bonds  are  authorized. 
Mansfield.  Ohio.— $100,oOO  improvement  bonds  are  authorized. 
MiDULETOWN,  Ohio  —$50,000  school  house  bonds  are  authorized. 
MAKrsviLLE,  Ohio.- $20,000  street  improvement  bonds  arc  authorlzad. 
MiNNEAi-oLis,  MiNN.-$23,000  Uospital  bonds  are  authorized. 
UISSODLA,  MoN.— $05,000  7  per  cent  sewer  bents,  due  in  20  jears 
(payable  iu   10  years);  $2r},(K)0  7  per  cent  bridgB  bonds,  due  in  20 
years  (payable  in  10  years).    Bids  will  be  received  byH.  8.  Ilob- 
litzeli,  City  (.Icrk,  till  Ma<  23. 
New  Yokk  Citt.— 1^2.1)00.000  school  bonds  are  authorized. 
Obanoe,  Mass.— .$2"i,000  i  per  cent  sower  bonds,  due  1911  and  after. 

Bids  will  be  received  at  National  Hide  <fe  Leather  Bauk.  Boston. 
Paihesville.  Ohio.— $6i).0O0  street  improvement  bonds  will  be  issued. 
Passaic  CoUNTv,  N.  J.— $40,000  5  percent  road  bonds. due  18U5  to 
18U9.    Bids  wUl  be  received  May  9  at  the  Court  House,  Patarson, 
N.  J. 
PAl7i,Dmo  Cbmtbe,  Ohio.— $50,000  street  Improvement  bond  are  au- 
thorized. 
BANDUsKir  Co.,  Ohio.— $1.50,000  Court  House  bonds  are  authorized. 
Toledo.  Ohio.— $1 5,000  bridge  bonds  are  authorized. 
Waltham.  Mam.— -150,000  sewer  4  per  cent  bonds,  due  In  seven  to 
eleven  years     Bids  will  bo  received  by  M.  B.  Leonard,  Chairman 
of  Committee  of  Finauce.  till  May  bth. 
WooDLAws,  Ala  — ii;i0.4)oo  improvement  bonds  are  authorized. 
Xenia,  Ohio.— $100,000  bonds  will  be  issued. 

New  York  Lake  Eric  &  ITestcrn.— This  company  has  made 
an  arrangement  to  extend  the  bonds  issued  by  the  Erie  liail- 
way  Company  and  (secured  by  a  first  mortgage  of  the  Buffalo 
Branch,  which  Iwnds  mature  July  1,  1891,  for  40  years  from 
this  date,  with  interest,  payable  semi-annually,  at  the  rate  of 
4  per  cent  per  annum,  both  principal  and  interest  being  pay- 
able in  gold.  The  bonds  of  such  ^holders  as  do  not  desire  to 
extend  them  will  be  purchased  at  maturity  at  par  on  presen- 
tatioD  at  the  office  of  the  company. 

Norfolk  Southe'n.— Norfolk  &  Southern.— At  Elizabeth 
City,  N.  C,  on  the  29th  ult.,  the  Norfolk  Southern  Railroad 
was  sold,  under  foreclosure  of  the  first  mortgage,  for  |500,000 
to  John  G.  Moore  and  Gen.  Van  Nest,  of  New  York,  repre- 
senting the  reorganization  committee.  The  company  will  be 
reorganized  as  the  Norfolk  &  Southern,  with  a  capital  stock 
of  ^,000,000,  which  will  be  divided  among  the  asscutiog 
holders'  of  the  old  securities  in  accordance  with  the  plan.  A 
new  first  mortgage  to  provide  for  betterments,  extemiions, 
&c.,  TV  ill  probably  be  authorized. 

Pennsylvania.— The  Pennsylvania  Railroad  lias  declared  a 
semi-annual  dividend  of  3  per  cent,  payable  May  29,  to  ihf 
stockholders  of  April  30,  either  cash  or  in  scrip,  convertible 
into  stock  when  presented  in  sums  of  $50,  said  privilege  to 
cease  August  1. 

St  Louis  li  San  Francisco.— The  holders  of  first  preferred 
stock  have  apparently  endeavored  to  force  coaclusions  by 
applyins;  to  the  Courts  in  St.  Louis  to  have  a  receiver  ap- 
poiti!    I  liis  company.    To-day,  Friday,  Kieman's  says: 

"By  ut  between  the   counsel  of   committoe    repre- 

sentiug  arse  preferred  stockholders  of  the  St.  Louis  &  San 


Francisco  Railway  Company  and  tlm  countul  of  tho  rallw.iy 
company,  tho  snocial  nieetinga'/  •  '•  ■•  ,v.-,|  for  tho 
(>th  and  7th  of  May  hare  been  )i  <  aiil  2H0\ 

of  May  resp(jctivelv,  so  a»  to  en.,  j  ,.:.;, , i;rred  com- 
mittee to  present  their  claims  to  the  tJourt  and  hare  them 
passed  upon  in  advance  of  the  meeting.  'This  arrangeinait 
was  by  agreement  betwean  counaal,  and  for  Uieir  mnttuU 
convenience." 

Phlladelpbia*  Reading.— The  statement  for  March  and 

for  four  months  of  the  fiscal  year  shows  the  following  : 

JTorcA. ,      —Dee.  1  lo  Uarrh  31 , 

1890.  1891.  IHHU-itO.        180O-9I. 

Railroad  Oomt't.         •  •  •  • 

OroMrocelpta 1,B08,747     1,951,400         0,014,0^1      6,420,.'iII9 

Qrow  ezpCDMM. 973,350         958,034         8.77.3.001      S.tn.OM 

Noteamlnn 535,888         503.360         2,270.447      2,603.4»t 

Other  not  rooeipta....        19,184  16,200  12t,><04         IMfiS'i 

Total 634,572  609,566  2,395,311  3,759,016 

Deditrt— 

Ponuaaont  Imp'm'ts.  47,279  41.411  311.013  183,fl7^ 

Prop't'D  yVa  ohargea  098,504  620,389  2,301,uls  2,i0.''>,3iia 

Total 645,783  061,800  2,705,001  2,040,004 

Balance df.gi.211  df.52.234  df.309,750  tr.l00,9&a 

Coal  A  Ibon  Co. 

Otom  receipts 1,204,627  1,354,063  4,670.945  5,950,747 

Operating  expenses.    1.2i:i,960  1,408,159  4,60H,5U'i  5,423,351 

Net  earnings....  df.9,333  df. 53,192  70,94*7  127,396 
Deduel— 

Colliery  tmp'ntg....  70,291  73,382  290,203  286,017 

Permanent  Imp's...          17,7.58            71,135 

Pro'n year's  charges  68,511  68,000  274,042  272,000 

Total 144,802         159,140  904,245  630,0.52 

Def.ofCoal&IronCo        154.139  212,332  493,298  902,650 

Sorplusof  KB.  Co..     dt.91,211       df.52,231       df.309,750         100,992 

Bal.  both  Cos,.,   df.219,346    df.264,566       df.903,043     df.392,701 

Texas  Central.— On  the  22d  of  April  the  Texas  Central 
Railway  was  sold  under  foreclosure  and  bought  by  the  bond- 
holders' committee  for  $750,000.  All  but  $178,000  of  the  ^.- 
399,000  first  mortgage  bondf  have  been  depo^iited  with  the 
Farmers'  Loan  &  Trust  Company.  Notice  is  now  given  tliat 
these  outstanding  bonds  will  bo  received  until  ilay  11.  1891, 
upon  payment  of  $10  per  bond  and  thereafter,  until  May  19, 
1891,  upon  payment  of  $100  per  bond. 

Union  Pacific. — The  annual  meeting  was  held  this  week  in 
Boston.  Resolutions  were  passed  which  had  been  adopted  by 
the  directors  relating  to  the  agreement  with  the  Chicago 
Milwaukee  &  St.  Paul  Railroad  Company,  dated  April  M, 
1890,  which  was  executed  by  the  executive  officers  of  said 
company,  by  which  the  Union  Pacific  Company  purported  to 
lease  to  the  said  Milwaukee  Company  full,  c^ual  and  joint 
possession  and  use  of  certain  of  its  main  and  passing  tracks 
on  other  property;  also  relative  to  the  agreement  with  the 
Chicago  liock  Inland  &  Pacific  Railroad  Company,  under  data 
•of  May  1,  1890,  and  executed  by  the  executive  officers  of  the 
company.  Tho  resolutions  declare  that  the  Union  Pacific 
Company  has  been  advised  by  its  counsel  that  the  said  agree- 
ments are  «/<ra  rires,  and  that  its  executive  officers  had  no 
lawful  power  or  corporate  authority  to  enter  into  the  same  or 
to  execute  them,  and  therefore  -  the  action  of  tho  present 
executive  officers  in  defending  the  suits  brought  against  tho 
Union  Pacific  to  enforce  these  contracts  is  approved. 

On  motion  it  was  voted  to  authorize  the  directors  to  issue  a 
collateral  trust  mortgage  upon  any  of  the  securities  in  the 
company's  treasury,  to  pay  the  floating  debt  or  for  any  other 
purpose.  This  is  .Jay  Gould's  new  collateral  trust  mortgage 
(not  a  general  blanket  mortgage  which  has  been  talked  about 
in  the  newspapers  for  some  time  past)  aud  he  is  quoted  in  the 
Sun  as  saying  :  "  The  proposed  new  collateral  trust  5  per  cent 
mortgage  will  be  $25,000,000,  but  not  more  than  $10,000,000 
will  be  issued  at  present.  It  may  not  be  necessary  to  mak« 
an^  stock  bonus  with  the  issue,  as  the  Union  Pacific's  credit 
is  improving  so  rapidly  ;  but  as  yet  nothing  has  been  deter- 
mined about  any  stock  issue.  We  ought  to  realize  $9,000,003 
cash  from  these  bonds.  *  •  It  will  ultimately  become 
a  first  mortgage  upon  the  Kansas  Pacific  main  line.  There 
are  outstanding  $5,887,000  Kansas  Pacific  consolidated  mort- 
mortgage  bonds,  due  in  1800,  and  the  sinking  fund 
in  the  hands  of  trustees,  together  with  the  Kansas  Pacific 
lands,  will,  we  figure,  amount  at  the  maturity  of  the  bonds 
to  such  a  sum  as  will  not  only  pay  off  these  bonds  but  leav* 
a  Burplas  of  $6,178,000.  The  new  mortgage  will  also  cover 
the  bonds  held  by  the  Kansas  Pacific  trustees.  They  will  also 
bo  secured  by  tjiiion  Pacific  Denver  &  Gulf  consolidated  5 
per  cent  bonds,  of  which  we  have  $7,137,000  in  the  treasury: 
by  Oregon  Short  Line  &  Utah  Northern  consolidated  5  per 
cent  bonds,  amounting  to  $1,811,000;  by  Oregon  Short  Lone 
*  Utah  Northern  collateral  trust  5  per  cent  bonds,  $<,031,00'" 
and  by  other  bonds  which  are  set  down  in  the  report  amr 
our  $31,727,000  of  bond  assets.  These  bonds  will  be  \w 
may  be  needed  in  the  new  collateral  trust  mortgage,^ »■ 
shall  also  ure  the  new  bonds  issued  upon  the  Union  ' 
coal  properties." 

The  following-named  directors  were  elected:  F 
.\mes,  Edwin  F.  Atkins.  F.  Gordon  Dexter,  of  B- 
H.  Cook,  Sidney  DiUon,  Grcnville  .M.  ILkIk-c, 
New  York;  Marvin  Uughitt  of  Chicago,  Marr 
Cleveland,  Henry  B.  Hyde  of  Now  York,  Jo 
Omaha,  Alexander  E.  Orr  and  Russell  P 
John  Sharp  of  Salt  Lake  City  and  S.  H 
This  is  the  old  board  of  directorw,  with 
Clark,  who  was  elected  in  place  of  Wd- 
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gkc  ^onxmtvcml  *gimts. 


Man. 

Tuet. 

Wed. 

Thur 

6-88 

6-95 

6-95 

7-00 

7-03 

707 

7-07 

7-12 

7-15 

719 

7-17 

7-24 

7-28 

7-33 

7-32 

7-36 

7-42 

7'46 

7-45 

7-50 

Fri. 
G-98 
7'10 
7-21 
7-34 
7-47 


COMMERCIAL     EPITOME. 

Friday  Night,  May  1,  1891. 
The  weather  has  been  generally  springlike.  The  specula- 
tion in  breadstuffs  has  been  at  a  sharp  decline  in  prices,  and 
a  heavy  failure  was  reported  from  Chicago.  General  trade 
continues  dull.  Strikes,  reduced  wages,  poor  crops  last  sea- 
son and  the  increased  cost  of  living  in  towns  and  cities  have 
materially  reduced  the  purchasing  power  of  the  people,  and 
business  circles  reflect  this  circumstance  very  plainly.  The 
Fall  River  cotton  spinners  are  induced  by  large  stocks  and  low 
prices  to  propose  to  close  their  miUs  for  a  time  or  run  fewer 
hours  weekly.  Labor  troubles  wear  a  less  serious  aspect,  and 
the  purpose  of  coal  miners  to  strike  for  eight  hours  a  day  has 
been  pretty  generally  abandoned— for  the  present  at  least. 

Lard  on  the  spot  has  been  dull,  and  closes  barely  steady  at 
6-35@6-40c.  for  prime  City  and  7c.  fcr  prime  Western,  with 
refined  for  the  Continent  quoted  at  6-95j7-35c.  The  spec- 
ulation in  land  for  future  delivery  has  also  been  dull,  with  an 
unsettled  tone,  no  longer  sympathizing  fully  with  the  grain 
markets  as  for  some  weeks  past,  and  to-day  showing  de- 
pression in  the  face  of  a  buoyant  com  market. 

D^LT  CLOSING   PKICBS  OF  LARD  POTCTBES 
Sal. 

May  delivery o.  6-96 

June  delivery c.  7'11 

July  delivery o.  7-25 

August  delivery o  7'37 

iSeptemter  delivery o.  7"61 

Pork  has  been  dull,  and  at  the  close  prices  are  barely  main- 
tained ;  quoted  at  $13«$12  50  for  old  mess,  $13  7o^.?14  25  for 
mew  mess,  $11  50JS12  for  extra  prime  and  $13  50(S$15  50  for 
dear.  Beef  is  scarce  and  dearer  ;  extra  mess,  $9  50^*  §10  50  ; 
packet,  $10  50@§11  ;  famOy,  §11  50  ft  $12  per  bbl.  ;  extra  India 
mess,  $17(*$19  per  tierce.  Beef  hams  are  steady  at  |18  *$18  50 
per  bbL  Cut  meats  have  been  rather  more  active,  but  close 
dull  and  weak,  quoted  as  follows:  Pickled  bellies,  5^g§6c.  ; 
pickled  shoulders,  4J|^ia4^c.,  and  hams,  Q}^^'^9%c.  Smoked 
shoulders,  5?^'a6c.,  and  hams,  'I0^£@10}^c.  Tallow  closed 
firmer  at  5  5-16c.  Stearine  is  quoted  at  SigSJitC.  in  tierces  and 
oleomargarine  at  7%a7i^c.  Butter  active  at  24  a  29c.  for 
•creamery.    Cheese  is  unsettled. 

Cofifee  on  the  spot  lias  been  firm,  and  to-day  is  more  active; 
Bio  No.  7  is  quoted  at  18830.,  and  the  sales  embraced  4,000 
bags  Santos  No.  6  at  19i^c.  and  1 ,000  bags  No.  i  at  19J^c.  Mild 
grades  met  with  a  moderate  demand.  The  speculation  in  Rio 
was  moderately  active  at  hardening  values,  and  prices  further 
improved  to-day  on  small  receipts  at  Brazilian  ports.  The 
close  was  steady,  with  sellers  as  follows: 

May 17'90c 

Jaae 17-8oc. 

July 17-30C. 

— showing  an  advance  for  the  week  of  25@40  points. 

Raw  sugars  were  slightly  easier  to-day  at  SJ^c.  for  fair  refin- 
ing Cuba  and  8%c.  for  centrifugal  of  96  deg.  test.  The  sales 
embraced  8,500  bags  molasses  sugar,  89  deg.  test,  at  2^c. 
Refined  sugar  in  fair  demand  at  5J^c.  for  standard  crushed 
and  4i^c.  for  granulated.  Sugars  for  future  delivery  have 
been  dull  and  close  nearly  nominal  at  3-46(S!3-54c.  for  May 
a-aiaS-SSc.  for  June  and  3-50r83-60c.  for  July.  Molasses 
more  active  ;  boiling  grades  quoted  at  IBJ^c.  for  50  deg.  teat, 
and  a  cargo  of  ManzanUla  sold  at  16c.  The  tea  sale  on  Wed- 
nesday went  off  at  steady  prices  for  greens,  but  blacks  were 
<«a8ier  under  increased  offerings. 

Kentucky  tobacco  has  been  in  fair  demand  and  sales  for  the 
■week  are  350  hhds.  It  is  announced  that  on  May  30  Italy 
•will  contract  for  16,000  hhds.,  and  early  in  June  France  will 
want  10.000  hhds.  The  two  governments  will  also  want 
3,200  hhds.  Virginia,  2,200  hhds.  Ohio  and  7,000  hhds.  Mary- 
land. Seed  leaf  has  been  more  active,  and  sales  1,617  cases 
as  follows:  300  cases  1889  crop,  Pennsylvania  Havana 
131^(3300.:  640  cases  1889  crop,  Pennsylvania  seed,  llVfdl5c  • 
112  cases  1888  crop,  Pennsylvania  seed,  13i^@15c.;  115 'cases 
1889  crop,  New  England  Havana,  14342Uc.;  150  cases  1889 
crop,  State  Havana,  14(3280.;  150  cases  1889  crop,  Wisconsin 
Havana,  7®  121^0.,  and  150  cases  sundries,  7@ 85c.;  also  500 
bales  Havana,  70® II  15.  v-,  aiso  ow 

Refined  petroleum  is  quoted  at  7-15c.  in  bbls.,  9-20c  in 
^^  ^"^A^A  f^":  \°  »'^'''  naphtha,  6-25c.;  crude,  6-70c.'  in 
bbte.  and  4-15c.  in  bulk;  crude  certificates  sold  to-day  at  68(21 
69>^c.,  closing  at  the  higher  figures.  Spirits  turpentine  is 
lower  at  39@39Kc.,  under  weak  Southern  advices  Rosins 
are  more  active  at  $1  67>i(i  $1  70  for  strained.    Wool  is  some 

TalS'arTttr  slow.  """'"^'-  ^'"^  '^""^  ^ull  prices,  but 
On  the  Metal  Exchange  Straits  tin  has  advanced  in  the 
course  of  the  week,  with  sales  to-day  of  75  tons  at  19-80c  for 
May  and  20c.  for  September.  Ingot  copper  remains  entirely 
nominal.  Domestic  lead  is  quiet,  but  closes  firmer  at  4-22i^o 
on  the  spot.  Domestic  spelter  is  quiet  at  4-90c.  for  mlv 
^ad°    hTd"'°"  '"^''^**  *'"®  ^°^  ^"^«'  ''"*  stocks  are  very 


I  August  ......  17-350. 

September 16  75o. 

I  October 16-20c. 


N.ivemlier 15-85c. 

December 15'30o. 


C  OT  TON. 

Friday,  P.  M.,  May  1,  1891. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  59,538  bales, 
against  64,733  bales  last  week  and  71,313  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,568,311  bales,  against  5,700.969  bales  for  the  same  oeriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  867,342  bales. 


Receipts  at — 


Galveston 

El  Paso,  &c... 
New  Orleans... 

Mobile 

Florida 

Savaunali 

Brunsw'lj,  &c. 
Charleston 

Port  Royal, &o 
(VUmington 

Wa*'gton,&c 
NorJolls 

West  Point... 

trwp'tN'8,&c. 

New  York 

Boston 

Baltimore 

PiiUadelpli'a.&c 

Totals  tills  week 


Sal. 


1,239 

1,427 
76 

1,704 

1,464 


134 


624 

489 


301 
505 


423 


8,3%6 


Mon.      Tiies. 


1,870 

1,492 
314 

2,575 

1,387 

70 

1,738 
523 

358 
323 

450 


11,100 


582 

6,829 
410 

761 

674 

107 

827 
710 

440 
205 


653 


12,204 


Wed. 

782 

1,418 
21 

2,099 

1,824 


Ihurs. 


Fri. 


28 


493 
122 


100 
259 


534 


7,630 


618 

5,030 
118 

1,111 

704 

629 

25 

79 

456 
475 
347 


Total. 


153 
1,142 


10.83- 


1,496   6,587 


950  17,146 
766|   1,711 


1,795  10,045 


213 
331 


559 

1,797 

65 

273 


290 


744 


9,279 


917 

6,309 

25 

977 


5,935 
2,384 
620 
1,198 
1,735 


3,946 


59,536 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Beceipt$  to 
Mayl. 

1890-91. 

1889-90. 

Stock. 

This 
Week. 

Since  Sep. 
1,  1890. 

This 
Week. 

Since  Sep. 
1, 1889. 

1891. 

1890. 

Salveston... 

6,587 

970,970 

2,000 

835,151 

18,728 

4,033 

ElPa80,&o. 

23,716 

23,212 



New  Orleans. 

17,146 

1,964,668 

4,316 

1,901,475 

199,610 

65,580 

Mobile 

1,711 

282,009 

189 

238,851 

23,532 

6,766 

Florida 

43,211 

367 

32,265 

Savannab.  .. 

10,045 

1,073,436 

1,928 

924,172 

33,836 

10,319 

Bruns.,  &c. 

917 

181,183 



161,450 

511 

Obarleston  .. 

6,309 

484,990 

791 

318,632 

19,016 

761 

P.Boyal,&c 

25 

834 

1,833 

Wilmington . 

977 

185,966 

124 

132,766 

7,610 

3.978 

Wasb'tn,&c 

3,744 

3,740 

Norfolk 

5,935 

605,320 

1,528 

398,753 

9,863 

7,813 

West  Point. 

2,384 

329,646 

252 

323,091 

4,502 

NwptN.,&o 

620 

91,127 

1,655 

57,431 

953 

150 

New  York. .. 

1,199 

122,485 

1,208 

113,008 

135,172 

118,674 

Boston 

1,735 

103,123 

766 

70,129 

5,000 

5,000 

Baltimore. .. 

48,803 

439 

87,524 

5,000 

1,831 

Phll'deI'a,&o 

3,946 

52,780 

523 

74,427 

8,179 

8,575 

Totals 

59,536 

6,568.311 

16,586 

5,700,969 

470,542 

233,47T 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

SalT'ston,  &o 

6,587 

2,000 

2,678 

1,484 

479 

1,747 

New  Orleans 

17,146 

4,816 

7,342 

10,740 

4,004 

10,899 

Mobile 

1,711 

189 

402 

216 

135 

2,068 

Savannah. .. 

10,045 

1,928 

2,927 

3,894 

1,561 

3,850 

Cbarl'8t'n,Ao 

6,334 

791 

2,127 

2,871 

598 

3,717 

Wllm'gt'nj&c 

977 

124 

191 

89 

100 

755 

Norfolk 

5,935 

1,528 

1,316 

4,486 

347 

6,99( 

•W't  Point,  Ac 

3,004 

1,907 

2,651 

4,807 

325 

5,117 

Allotbers — 

7,797 

3,303 

8,608 

4,017 

5,528 

4,002 

rot. this  week 

59,536 

16,586 

28,242 

32,603 

13,077 

39,150 

Since  Sept.l. 

6568,311 

5700,969 

5417,170 

5255,866 

5135,231 

5078,348 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  114,311  bales,  of  which  81,301  were  to  Great  Britain,  8,734 
to  France  and  24,286  to  the  rest  of  the  Continent.  Below  ars 
the  exports  for  the  week,  and  since  September  1,  1890. 


Week  BnHna  Stay  1. 

From  Sept.  1, 1890,  to  May  1.  l»8l 

Smxfts 

from— 

JBxportwJ  to— 

Exported  to- 

Great 

Oonti. 

Total 

Great 

Conti- 

Brtt'n. 

France 

nent. 

Week. 

Britoin. 

France 

nent. 

Ibtal 

G»lT»»ton 

11,941 

11,941 

610,317 

26.108'     102.952 

638,107 

New  Orlsans. . 

30,888 

7,162 

4,111 

12,131 

838,515 

382,797:    628,889 

1,760,171 

Mob.JfcPenc'Ia 

450 

100 

650 

71,387 

150 

100 

71.017 

aavaimah 

6,633 

6,«23 

127.821 

87,9»7 

121,293 

688,651 

Brunswick  .... 

98,680 

23,366 

121,9M 

CharlMton .... 

6,842 

1S,883 

18,626 

110,980 

18,130 

218,111 

399.151 

Wilmington... 

98,632 

1,817 

63,180 

168,S6« 

Norfolk 

1,005 

1,005 

259.120 

11,699 

16.112 

•16,in 

WtH  Point... 



120,39S 

»1,736 

1«U«» 

N'portNws,  4c 



71,979 

T19 

72.698 

N»w  York 

20,222 

50 

1,639 

«.811 

113.709 

31,618 

166.991 

611,919 

11.158 

11,16S 

183,386 
59.888 

8,916 
76,977 

1*0,«» 

Baltimore 

X,07« 

1,072 

11,768 

160,81« 

PhUaa«lp'a,&c 

600 

600 

.      20,610 

1,911 

22,01 

81,301 

8,724 

21,286 

111.311 

3.027,290 

626,611 

1,710,561 

6,te(.l»* 

Total,  1880^. 

28,«ie 

2,880 

13,976 

13,179 

3,703,650!l72,9«l 

1,181,518 

i,6ei,0M 

^\ 


.-b>v'X-'oV 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
^ve  US  tlio  following  amounts  of  cotton  on  Hhipboard,  not 
oleared,  at  tlio  ports  nnniod.  Wu  adil  Hiinilar  Hgures  for 
New  York,  whicli  are  prepared  for  our  special  use  by  Messrs. 
Oarey,  Yale  &  Lambert,  ii  Beayer 'Street. 


Tbb  Sales  *sp  Prices  or  Future*  ar«  ibomu  by  th« 
foUowIng  comprehensive  ubie: 

J" 


Vny  1  a(- 


N«w  Orleans... 


Norfolk 

New  York 

Other  porta 

Tot*l  1801... 


Total  1800... 
Total  1889... 


On  ShIpboanI,  not  cleared— /or 


Orrat 
Brllaln. 


France. 


lo.ojso 

1,774 
Noue. 
2,500 
None. 
4.500 
10,200 
7,000 


30,024 


12,900 
2,^,255 


fi,923 
None, 
Monc. 
None. 
None. 
Noue. 
700 
None. 


OfAer 
Foreign 


4,411 
Noue. 
8,800 
1,100 
None. 
Noue. 
2,0.^0 
8,000 


Ooatl- 
wl»e. 


1,038 
I.ia."* 
1.100 
Noue. 
Noue. 
500 
Noue. 
Noue. 


Total. 


21,444 
2,<4»D 

4.ewi 

3,UliO 

Noue. 

5.000 

IS^tSO 

10,000 


6,625     14,961 


900    16,370 
3,304     10,793 


3,783  I     61,398 


3,297  I 
9.349  I 


33,473 
49,781 


Lrattng 
Slotk. 


178.190 
15,829 
2H,9:i6 
1.MI6 
22.532 
4,«63 

121.622 
21,763 


409,149 


200.004 
356.802 


Tlie  speculation  in  cotton  for  future  delivery  ot  tliLs  market 
lias  been  only  moderately  active  for  the  week  under  rcviuw, 
but  the  course  of  prices  was  quite  erratic  and  the  tone  of  the 
market  feverishly  uDsottled.  There  was  on  Monday  a  buoyant 
opening  in  response  to  a  sharp  advance  in  the  Liverpool 
market,  but  free  selling  followed  the  report  that  the  rise 
abroad  was  due  to  maniijulation  from  this  side,  and  a  furtlier 
decline  took  place  on  Tuesday;  many  of  the  recent  buyers 
having  lost  confidence  were  sellers  to  realize,  as  the  weather 
at  the  Souih  continued  favorable  to  crop  prospects  and  the 
receipts  at  the  ports  continued  greatly  in  excess  of  former 
seasons, — so  much  so  that  SJ,  million  bales  became  a  current 
estimate  of  the  present  crop.  On  Wednesday  Liver- 
pool, after  opening  lower,  made  a  smart  advance, 
to  which  our  market  responded  with  an  improve- 
ment of  .5^7  points,  which  was  fairly  well  main- 
tained at  the  close.  It  was  said  that  the  bulls  expected  some 
«id  to  their  operations  from  the  statement  of  ac.-eage  planted, 
which  it  is  supposed  will  be  issued  by  the  Bureau  of  Agricul- 
ture on  the  tenth  of  May.  Yesterday  there  was  a  buoyant 
opening  on  a  further  advance  in  Liverpool,  but  most  of  the 
improvement  was  lost  under  sales  to  realize,  prompted  by  the 
continued  lar,'e  movement  of  the  crop  and  good  weather  at 
the  South.  Today  a  decline  at  Liverpool,  with  liberal  deliver-  • 
ie8_  there  on  May  contracts,  caused  a  decline  with  us  of  .5g7 
points. — from  which  there  was  a  slight  and  partial  re- 
covery on  a  demand  to  cover  contracts;  but  the  speculation 
was  sluggish.  Cotton  on  the  spot  was  quiet  at  unchanged 
prices  throughout  the  week,  middling  uplands  closing  quiet 
at  %}ic. 

The  total  sales  for  forward  delivery  for  the  week  are  313,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
777  bales,  including  —  for  export,  777  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week — April  25  to  May  1, 


aOGDOQO      OOOOOOp  ODODOOO  OOQCCOD  0000^09  a?OD$OD 

'oj*«    tta®o  ftft^vi  ciiwOdi  yii^dft  ad. 

■  ►lO     OP  w^     M  <ov     S  Sg     ^ 

opoo    <,     ooao    ^  opoo    5  *<»    %  """    ^  »»    ^ 

OA      2      -.1-^      2  A^      9  ^O      9  ObA      S  diSt      9 


CO 


I  ODOQo      I  Qcooo    aoorcoo 


WW     •» 

QDOoSo 


u 


—  00 

ODQDCQD      OOODOQD      ODODOX 

A«®m    iir"!°ai    ioi*e> 


0000 


t^               ^               E^               i^  fi 

£95    »     ~j^    2  ^Ji    s  -i-j    9  -1-1    5 

I  ».*:      I  ft.®:  I  %.":  1  »5»:  1  «»; 

w               u*               a  01 


SOD       OOODCQD 

-j-l*-i      0000*00       -i-J 

OS  to en      tSQi      M      XOO 


§00     ooxooc     otxcoo     ,  oro 


CO MO*     10     oiu     00 


■JW»J 


UPLANDS. 


Sat, 


Ordinary i|^  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  iMvf  jflddling 

Middling 

Good  Mlddllnir 

Strict  Oood  Middling 

MlddUng  Fair 

Wwii..... 


6»4 
6i'i« 

7»16 

2  '• 

8''8 

9»8 
10 
ID'S 
11^ 


nion 


6I4 

«;'>• 

7*18 

8^8 

058 
10 
lO's 
11% 


Tnea 


6J4 

Sl'"> 
Ik* 
Z. '« 

8Bm 

8 '8 
9=8 

10 

10^8 

119% 


Wed 


en 

Zi* '« 

8»M 

8U,„ 

8'8 

918 
10 
10^8 
113^ 


Tb. 


6i'i, 

79,6 

7l4„ 
86|g 


8 '9 

9»B 

10 

10^8     ilO'9 

11%       llSg 


Fri. 


6>« 
H  ;» 

7»i. 
7'4i« 
8i>j. 
8lt|< 
8'8 
90s 
10 


GULF. 


Ordinary y  lb.    eiiia 

Strict  Ordinary 7ie 

Good  Ordinary 8 

Strict  (iood  Ordinary 838 

Low  Mlddliug 8\ 

Strict  Low  Middling 9'e 

Middling 9*16 

Good  Middling lOi  « 

Strict  Good  .Middling Il07i« 

Middling  Fair ." Iliilg 

>»lr..  llU'i, 


Sat. 


inon 


6'1„ 

7>e 

8 

8% 

8!|| 

9»ig 
lot, 8 
lO'i, 


Toe*  Wed 


7'e 

8 
898 

an 

9J8 
9»ie 

101,6 

10',„ 
11* 


lll»lg  111*18 


61»I6 

718 

8 

8% 

BH 

9>8 

9»ia 
10>,g 
lO'ig 
U'jg 
ll'^i> 


Tb. 
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7'« 

8 
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8% 
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7I8 

8 
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8% 

9% 
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10„ 
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STAINED, 


Oood  Ordinary ^  lb. 

Blrlot  Good  Ordinary 

Low  Middling 

Middling 


S«t. 


6 
8»,g 


Idon 


6 

7H 
8>ig 


Tnea  Wed 


6 

eag 
7'« 
8»ig 


6 

6»9 
7>9 

86„ 


Til. 


6 

6=8 

7>« 
8»„ 


Fr>. 

6 

6»9 

7's 

8>19 


MARKET  AND  8ALZS. 

Th»  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
•ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
•  column  which  shows  at  a  (lance  how  the  market  closed  on 
same  days. 


SrOT  M AKKCT 
CLOSED, 


Saturday !  Dull 

Monday..  Quiet  &.  steady. 

Tae«d»y.,  Quiet 

Wed'day.  Dull 

Thursday  tiuiot 

Friday. ..iDuU 


Total. 


sAi.n  or  SPOT  aud  TKAmrr. 


Sx-    I  Con-     5/xe-  IVan-  _  ,  , 
port.    tump.  uVfn    til.     Total. 


171 
203 
148 
145 
113 
lis 


892 


171 
30& 
143 
140 
113 

lis 


892 


Sales  •/ 
Futuret. 


38.S00 
4H.300 
71.900 
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*  Inelodeg  sales  ,n  Heptember.  189U,  {or  rieptxmber.  228.300:  BepMa , 
ber-Ootober.  for  October,  349.300;  September-Nuvcmber,  for  NovemlMr- 
382,70*';  SeptciuliKr-DoCfraber,  for  Deoember,  i»l7,3iiO:  SciiUmtwr. 
January,  for  .fiinuary,  2.'.i«0,80O;  8eptemh«!r IVbruary,  for  Kebruary- 
l.SSO.lUt;  Hepteiubcr-.March,  for  March.  2,147,UO<.>. 

The  following  exchanges  have  been  made  during  the  week: 
■26  pd.  to  exoh.  300  May  for  Aug.    I   0'.)  pd.  to  cxch.  M(»>  Julr  for  Ang. 
■09  pd.  te  exch.  lOO  June  for  July.     Oi  pd.  to  exch.  idi  Unvl.  lor  Nov. 
■03  pd.  to  exoh.  600  July  for  Aug.      -09  pd.  to  oxch.  .'^Ol)  riily  for  Aug. 
Even.  100  Sept.  for  Nov.  -09  pd.  to  excti.  10  *  June  (or  Jiuy. 

■ren  100  Aug.  for  8ept.  I 

Thk  Visiblb  SuPfLT  OP  COTTON  to-oight,  «s  made  up  by  cabl* 
and  telegraph,  is  as  follows.    The  Continental  stoct*.  a.1  well  »■ 
those  forOreat  Hrituia  ami  the  alWt  are  this  wock'n  returns, 
nj'Iuii  i  *"*'  consequently  all  the  European  figures  are  brought  down 
st'Soo    *"  Thursday  evening.     But  to  make  the  totals  the  ct>mplet« 
'■ —    flgtirea  for  to-night  (May  1),  we  add  the  item  of  exporu  from 


313,700  I  the  United  States,  including  in  it  the  exports  of  Fritlay  onlj 


S3S84 
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1891.  1890.  1889. 

Stock  at  Liverpool .ale..  1.211.000  1.070,000     872  000 

BtocK  at  London _"•"""  ' ! 

887,000 

2,300 

37,400 

18,000 

300 

12,000 

128,000 

5,000 

78,000 

11,000 

12,000 


Total  GreatBritaln8tock.  1.229,000  1,082,000 

Stock  at  Hamburg 17S000 

Block  atBreiuen  is'oOO 

Stock  at  Amsterdam ^'inn 

Stock  at  Rotterdam «"" 

Stock  at  Antwerp oaI' noo 

Stock  at  Hayre.. *2-000 

Stock  at  Marseilles iq='ooo 

Stock  at  Barcelona ''loooo 

Stock  atGenoa lonnn 

Stock  at  Trieste i.J,wi} 

Total  Continental  stocks 624,700     418,500     304,000  _332^ 

.,187,700 
188.000 
197,000 
74.000 
498.297 
161.961 
13,955 


118.000 

7,000 

300 

5,000 

184,000 

4,000 

87,000 

0,000 

3,000 


1888. 

830,000 

25,000 

855.000 

3,000 

44.700 

17,000 

300 

700 

185,000 

3,000 

68.000 

6.000 

7,000 


.  1,853.700  1,500,500  1,191,000  1 


2!i5.000 
290,000 

30.000 
471.542 
202.094 

25,555 


314,000 
178.000 

20.000 
233.477 

63.171 
6,352 


300,000 

214,000 

14.000 

405,563 

61,029 

11,321 


Total  European  stocks 
Indiacotton  atloatforEurope. 
Amer.  cott'oafloatfor  Europe. 
EKTpt,Brazil.&c.,alltforE'r'pe 
Stock  m  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,137,891  2,315.800  2,196,913  2 

OI  tbeabove  tbetotalsof  American  andotHer  descriptions  areas 
American—  .  „„. 

Liverpool  stock bales.     960,000 

Continental  stocks onn'KKn 

American  afloatfor  Europe...     290,000 
United  Statesstock... .........     ^'},'%*i 

United  Statesiuteriorstocks..     202.094 
Dnited  States  exports  to-day.       2o,obS 


793,000 
343,000 
178,000 
233,477 
63,471 
6,352 


671,000 
188,000 
214,000 
405,563 
61,029 
11,321 


320.913 
follows: 

601,000 
211,000 
197,000 
498.297 
161.961 
13,935 


Total  American 2,433,191  1,617,300  1,550,913  1 

Satt  Indian,  Brazil,  <te.— 

Liverpool  stock ^?i'SoS 

Londonstock i  JS'SJaa 

Continental  stocks iJrllJn 

India  afloat  tor  Europe ^'o„'xRS 

Egypt,  Brazil,  &c.,  afloat 30,000 


277,000 
12,000 
75.500 

344,000 
20,000 


201,000 

15,000 

116.000 

300.000 

14,000 


,686,213 

229,000 

25,000 

118,700 

188,000 

74,000 


Total  East  India,  Ac 704.700     728,500     646,000 

xSS  American  .f. 2.433,191  1,617,300  1,550,913  1 


634,700 
,686,213 


Total  visible  supply 3,137,891  2,345  800  2.196  913  2,320  913 

Price  Mid.  Upl., Liverpool....  4%d.        6T,,d.        6ii,d.        5-!,j,d. 

Price  Mid.  Upl.,  New  York....  S^eo.  12c.       lls,6C.  lOo. 

|gg~  The  imports  into  Continental  ports  ttiis  week  have  been 

94,000  bales.  .    ,.     ,  .  .     ,,         ^      .      •  ,  . 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  792,091  bales  as  compared  veith  the  same  date 
of  1890,  an  increase  of  940,978  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  816,978  bales 
as  compared  with  1888. 

At  THE  INTKKIOB  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 

OLOSINO  QUOTATIOSS  FOR  MIDDLING  COTTOS 

ON— 

May  1. 

Satiir. 

Moti. 

Tues. 

Wedncs. 

T/iurs. 

Fri. 

Galveston... 

89l6 

8'!^ 

8>,8 

8H 

81a 

8l3 

Sew  Orleans 

8'8 

87i« 

85,9 

8>,6 

8->,« 

86,8 

Mobile 

8% 

8% 

8% 

8\„ 

81a 

8I4 

Savannah . . . 

8l3 

Sifl 

818 

83is 

83,8 

Charleston. . 

8=8 

8^ 

858 

858 

8=8 

858 

Wilmington . 

83e 

8% 

83a 

838 

838 

838 

Norfolk 

8I3 

8I3 

81a 

8I9 

8I2 

8I2 

Boston 

8^8 

8 '8 

8  ■'a 

»■'« 

8 '8 

8'9 

Baltimore... 

8'^ 

S-'s 

8 '8 

878 

8 '8 

8 '8 

PUladelpliia 

938 

938 

9M 

933 

938 

939 

Augusta.. .. 

85a 

8% 

8=8 

^> 

8^8 

§^ 

Mempliis 

8^ 

8I3 

87.11 

87, g 

838 

838 

St.  Louis 

8H 

8Hi 

S^ 

81a 

81a 

838 

Cincinnati.. 

9 

9 

9 

9 

9 

9 

Louisville. .. 

9 

9% 

9I8 

919 

9I8 

9>fl 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


8h, 

8^8 
7 '8 
85, a 


81,6 

8 

81a 

8i6 


Raleigb 

Rome 

Selma 

Sbreveport.... 


8I4 


7^8 


Lit  tie  Rock... 
Montgomery. 

N.ialiville 

Natchez 

Receipts  From  the  Plantations. — The  following  table 
tudicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Week 

Biceiptt  at  thi!  PorU. 

St'k  at  Interior  Toions. 

nec'ptufrom  Planfnt. 

Xndtno— 

1889. 

1890. 

1891. 

1889. 

1890. 

1391. 

18.S9.  1  1800.      1891. 

Moh.  87.  ... 

61,573 

41,085 

100,803 

175,633 

128,127 

296.133 

31,. -.781   II.703J   75.817 

Apr.    S 

16,500 

84,377 

91.109 

148,217 

119,026 

277,116 

19.084 

25.246 

75,073 

••     10 

*0.107 

23,670 

73,413 

128,779 

99,005 

2.55,024 

20,969 

3,649 

61,321 

"     17 

33.9S2 

20,981 

71.31.3 

102.888 

00.252 

242,741 

13,031 

12,228 

69,030 

"     21 

86.805 

18,330 

64,733 

81,090 

80,083 

232.335 

14,107 

9.161 

64,327 

May    1 

28.242 

lfl,,588'  59.536 

69,218 

68,868 

218,180 

16,370 

6,371 

45,381 
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The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,772.878  bales;  in 
1889-90  were  5,757,393  bales;  in  1888-89  were  5,471,013  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  59,530  bales,  the  actual  movement  from  plantations  was 
only  45,381  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,371  bales  and  for  18S9  they  were 
16,370  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  1 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 
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*  LoulBVllln  llaures  "nel"  in  liotu  years. 
1  Last  year's  flgnres  are  for  Griffin. 

The  above  totals  show  that  the  old  interior  stocks  have 
iioreased  during  the  week  14,208  bales,  and  are  to-night  138,623 
bales  wiorc  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,180  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  547,195  bales  more  than  for  the  same  time  in  1889-90. 


Shipped— 

Via  St.  Loiils 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  I.ouisTllle 

Via  Cinoimiati 

Via  other  routes,  &o . 


Total  (jross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  interior  towns 

Inland,  Ac,  from  Soutli 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1890-91. 


_   ,         Since 
Week.     Sept.  1. 


8,G13 
2,400 
263 
33 
3,098 
1 ,807 
1,493 

17,737 

6,880 

749 

2,339 


9,9S8 


7,769 


1889-90. 


„    ,  Since 

Week.     Sept.   1, 


537,.541 

280,319 
86,035; 

26,729| 
196,69Si 
169,7G>t; 
138i.")08 


,5,176 
1.124 

109 

80 

1,162 

1,RU 

615 


1,431.598 

327.491 

108.123 

90.745 


526,359       5,968 


10,180 

2.936 
1,013 

1,987 


908,239!     4.214 


513.100 
305,032 
58,788 
20,730 
116.706 
207,002 
151,863 


1,370,221 

345,290 

53,900 

107,768 


506,959 


809,263 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,769  bales,  against  4,214  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  38,976  bales. 


In  Sight  and  Spinners' 
Takings. 

1890-91. 

1889-90. 

Wccic. 

Since 
Sept.   1. 

Week. 

Since 
Sepl,  1. 

Receipts  at  ports  to  May  1 

Net  overland  to  May  1 

Soutliern  consumption  to  May  1 . 

59.536 

7.769 

11.000 

78.305 
♦14.155 

6.568,311 
908.239 
459,000 

16,586 
4,214 
6,000 

5,700.969 
869,263 
418,000 

Total  marketed 

Interior  stocks  in  excess 

7,935,5,50 
201,567 

36,800 
*11,215 

6,988,233 
56,424 

Came  into  sight  during  week. 

64,150 

8,ll6',il7 

15,585 

7,044,656 

Xorth'n  spinners  tak'fre  to  May  1. 

1,757,859 

1,678.418 

«  Lose  In  stock  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   64,150   bales,  against   13,585   bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,095,461  bales. 
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Wkather  Ksports  by  TKnEauAPii. — Our  advices  from  tlio 
South  to-niglit  are  generally  of  a  very  favorablo  cliaractor. 
Tl>e  weather  haa  been  satisfactory  in  almost  all  aecliona. 
FlantiuK  i«  progressing  rapidly,  and  cotton  where  up  is  doing 
finely. 

Oalvcston,  Texas.— The  weather  has  been  dry  all  the  week. 
Average  thermometer  7 1,  highest  81,  lowest  07.  April  rain- 
fall one  inch  and  soventy-threo  hundredths. 

Palestine,  Texas. — Crops  look  promising.  No  rain  has  fallen 
(lurinK  the  week.  The  thermometer  has  avoraRed  00,  the 
hif,'hei't  beinK  80  .ind  the  lowest  50.  During  April  Iho  rainfall 
reai'lii'd  eii^ht  inches  and  ninety  hundredths. 

Hitntufille,  Texas. — Prospect)  are  excellent.  Wo  have  had 
dry  weailior  all  the  week.  The  thermometer  has  averaged  67, 
ranging  from  50  to  84.  April  rainfall  two  inches  and  ten  hun- 
dredths. 

Dalkix,  Texas. — Cotton,  corn  and  small    grains   are  very 

firomisinp:.  The  Texas  wheat  crop  is  estimated  at  fifteen  mil- 
ion  bushels,  or  double  that  of  any  former  year.  We  have  had 
no  rain  all  tlie  week.  The  thcrniomoter  has  ranged  from  Wi 
to  8"i,  averaging  68.  During  the  month  of  April  the  rainfall 
reached  five  inches  and  twenty-eight  hundredtlis. 

San  Antonio,  Texas. — The  outlook  is  favorable.  Dry 
weather  has  prevailed  all  the  week.  Average  thermometer 
OS,  highest  83  and  lowest  54.  April  rainfall  four  inches  and 
Bixty-hundredths. 

Luling.  Texas. — The  weather  has  been  dry  the  past  week. 
Cotton  and  corn  are  both  doing  well.  The  thermometer  has 
averaged  68,  the  highest  being  84  and  the  lowest  53.  April 
rainfall  two  inches  and  eighty  hundredths. 

Columbia,  Texas. — Dry  weather  has  prevailed  all  the  week, 
but  the  Brazos  Valley  is  all  overflowed  and  planted  crops  are 
ruined.  The  thermometer  has  averaged  71,  ranging  from  58 
to  84.    Month's  rainfall  one  inch  and  ninety  hundredths. 

Cuero,  Texas. — Crops  are  all  very  promising.  There  has 
been  no  rain  the  past  week.  The  thermometer  has  ranged 
from  58  to  85,  averaging  72.  April  rainfall  two  inches  and 
sixty-five  hundredths. 

Brenham,  Texas. — Upland  crops  are  doing  well,  but  the 
Brazos  Valley  crops  are  overflowed  and  destroyed.  There  is, 
however,  ample  time  tore-plant,  and  the  water  is  now  subsid- 
ing rapidly.  No  rain  has  fallen  this  week.  Average  ther- 
mometer 72,  highest  87  and  lowest  56.  During  the  month  of 
April  the  rainfall  reached  five  inches  and  two  hundredths. 

Belton,  Texas. — The  weather  has  been  dry  aU  the  week. 
Crops  are  doing  well.  The  thermometer  has  averaged  60,  the 
highest  being  85  and  the  lowest  45.  During  the  month  of 
April  the  rainfall  reached  four  inches  and  fifty  hundredths. 

Weatherford,  Texas. — Crops  look  very  promising.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
averaged  68,  ranging  from  50  to  85.  April  rainfall  three 
inches  and  forty-one  hundredths. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  the  past 
week.    The  thermometer  has  averaged  72. 

Shreveport,  Loui.fiana. — There  has  been  no  rain  all  the 
week.     Avera;;e  thermometer  71,  highest  85  and  lowest  57. 

Oolumbus,  Mississippi. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  63.  the  highest  being 
80  and  the  lowest  48.  April  rainfall  three  inches  and  fifty- 
three  hundredths. 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  68,  ranging  from  51 
to  85. 

Little  Rock,  Arkansas. — The  weather  the  past  week  has 
been  favorable  for  farmers,  and  they  have  made  the  most  of 
it.  The  stands  of  cotton  and  corn  are  reported  most  excellent 
from  all  parts  of  the  State.  The  thermometer  has  ranged 
from  53  to  83,  averaging  68. 

Helena,  Arkansas. — The  week's  rainfall  has  been  too  light  to 
measure,  there  liaving  been  but  one  sprinkle.  The  weather 
has  been  rar.her  dry  for  farming  and  a  little  too  cold  for  cot- 
ton. The  thermometer  has  averaged  65'5,  the  highest  being  82 
and  the  lowest  50.  During  the  month  of  April  the  rainfall 
re&ched  two  inches  and  fifty-four  hundredths,  on  five  days. 

Memphis,  Tennessee. — We  have  had  no  rain  but  it  is  now 
threatened.  The  river  is  falling  rapidly.  Planting  is  pro- 
gressing well,  but  the  nights  are  rather  too  cool.  Average 
thermometer  67,  highest  83  and  lowest  52.  It  rained  on  seven 
days  in  April,  and  the  rainfall  reached  two  inches  and  seven- 
ty-two hundredths.  The  thermonseter  averaged  64,  the  high- 
est being  88  and  the  lowest  64. 

Nashville,  Tennessee. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  averaged  64,  ranging  from  48  to  85. 

Mobile,  Alabama.— The  weather  has  been  fine  all  the  week. 
Rain  would  be  beneficial,  however,  particularly  for  the  late 
plantings.  Good  stands  are  reported  in  early  plantings.  The 
thermometer  has  ranged  from  50  to  84,  averagmg  69. 

Montgomery,  Alabama. — There  has  been  no  rain  all  the 
week.  Average  thermometer  70,  highest  85,  lowest  55. 
April  rainfall  one  inch  and  ninety -six  hundredths. 

Selma,  Alabama.— No  rain  has  fallen  during  the  week. 
Tlie  thermometer  has  averaged  70,  the  highest  being  83  and 
the  lowest  55. 

Auburn,  Alabama. — The  weather  has  been  clear  all  the 
week.    The  thermometer  has  averaged  67,  ranging  from  53  to82. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  60  to  91,  averaging  74. 

Columbus,  Georgia. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  72,  highest  82,  lowest  CI.  f    '  •— 


Savannah,  OrorijiVi.— Rainfall  for  the  weak  Ave  bnndrwHlM 
of  ail  inch,  on  one  day.  Thn  thermometer  bM  avenMd  69, 
the  highest  being  88  anil  the  lowont  08. 

Auffusta,  aeorgia.—Tho  weather  hai  bean  dry  and  warm 
daring  the  week,  and  rain  is  badiv  needed.    The  continued 
dry  spell   is  delaying  planting.    The  thermometer  hai  eTer- 
aged  69,  ranging  from  1)0  to  88.    Rainfall  for  the  month  of 
Aprd  was  seventy-one  hundredthi  of  an  inch. 

Charleston,  South  Carolina. — It  ha*  rained  on  one  day  of 
the  week,  to  the  extent  of  four  hundnxlth*  of  an  inch.  Tba 
thermometer  has  ranged  from  57  to  80,  averaging  07, 

Stateburg,  South  Carolina.— It  haa  rained  lightly  on  on*., 
night  of  the  week,  the  precipitation  reeching  two  hundredths/ 
of  an  inch.    Avcrago  thermometer  06,  highest  82  and  low- 
eet  89. 

Wilton,  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  forty-two  hundre<Ithi  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
80  and  the  lowest  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  point*  named  at  8 
o'clock  April  80,  1891  and  May  1,  1890. 


WBWOrlenuB Above  low-wnt«r  mark. 

Msmphta Above  low-wivtrr  timrk. 

Na«UvUle Al>ove  low-wiitcr  mnrlr. 

Shreveport AI>ove  low-water  mark. 

Vlcksbiirc Abov«  low-watpr  inarlc. 


Apr.  30,  '91. 

Maiii.'OO. 

Feel. 

rti. 

IftO 

14-7 

2H0 

28-6 

11-4 

20-5 

180 

31-2 

47-4 

48-S 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  30. 

BOHBAT  BECKIFTB  ASD  sniFlIUTS  FOB  FODB  TBAB*. 


reor 


1891 
1890 
1889 
1888 


Shifnnenla  Ih it  week. 


Great    Conti- 
BriCn.    nenl. 


5,000 


15.000 
9,000 


Total. 


BhipmentM  since  Jan.  1. 


Great      Conii-       _  ,  , 
Britain    nent.        'o*"/. 


66.00071.000 
59,00059,000 
56,000  71,0  0 
27.000^36.000 


64.000  561,000 
210.000'06e,000 
256.0001620,000 
131.000383,000 


Reteipti. 


Thit 
Week. 


Sinee 
Jan.  1. 


625.000  50.0001 1 .23fS.00O 
fi76,0Oo;93.OO0, 1,31-1.000 
876,000  86,000  1,215,000 
514,000156.0001    918,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
36,000  bales  and  an  increase  in  shipments  of  12.000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  251,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
ihe  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  teetk. 

Shipment*  nnee  January  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Toua. 

Oalcntta— 

1891 

1890 

Madras— 

1891 

1890 

All  otliers— 

1891 

1890 

i'.o'do 

i'.obo 

18.000 
20,000 

4,000 
5,000 

15.000 
13,000 

31.000 
56,000 

2,000 
5,000 

10.000 
17,000 

52.000 
76,000 

6.00O 
10,000 

25.000 
30,000 

Total  all- 

1891 

1890 

i'.obo 

i'.ooo 

37.000 
38,000 

46.000 
78,000 

83.000 
116.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  SnaOPE  FBOM  ALL  INDIA. 


Shipn)efil9 

to  all  Europe 

from— 

1891.            1    .        1800. 

18(89. 

Thie 

v>eek. 

Sinee 
Jan.  1. 

This 
Keek. 

Sinee 
Jan.  1. 

Thts 
VDeek, 

Sinee 
Jan.  1 

Bombay 

All  otUer  porta. 

71.000 

625.000    50.000 
83,000       1,000 

876.000 
116,000 

71,000 
3.000 

876.000 
11 -.'.000 

Total 

71.000 

708.000    60,000 

992.000 

74.000 

98>i.OOO 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments  we  have  made  with  Messrs.  Davies,  Benacni  &.  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


A.l*xanriria,  Egypt, 
April  29. 

1800-91. 

1889-90. 

1888-89. 

Bec«Ipt8  (cantars*).... 

Thiaweelf 

Since  Sept.  1. 

7.000 
.3,97«.0OO 

7,000 
3.129,000 

3.000 
3,713.000 

Thit  1    SiiKe 
vetk.  \Sepl.  1. 

Thin 
week. 

Sinee 
Sept.   1. 

TM$ 
week. 

Sept.   1. 

Export*  (bales)— 

To  Liverpool 

To  Coutluent 

1,000  268.000 
6.000  196.000 

4,00o's4»,000 
1.000  142.000 

1,000 
2.000 

tl7,000 
141,000 

Total  £arope 

6,000  464.000 

5,000  391.000 

3,000 

358,000 

*  A.  eantar  la  98  vounda. 


— ^Messrs.  Woodward  &  Stillman  have  removed  to  their 
offices,  le  to  22  William  Street. 
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Manch^TEB  Makkkt.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  easy  for 
yams  and  steady  for  shirtings.  The  demand  for  cloth  is 
good,  but  for  yari  poor.  We  give  the  prices  for  to-day  below, 
Snd  ieave  those  for  previous  weeks  of  this  and  last  year  for 
comparison : 


Mh.27 

Apr.  3 

"  10 


1891. 


32»  Oop. 

Ttoist. 


a.       d. 

739  ai7^ 

7%  87% 
7%  »7% 
17  7%  ■ai7% 
24!75,„'a711if 


SH  lis. 
Shirtings. 


CoU'n 
Mid. 
VpMs 


B.  d, 
5  11 
5  11 
5  11 
511 
5  11 


MayH7'4  aTiipi'S  10 


e.  d. 
®61l 
®6  11 
36  11 
•ff6  11 
®6  11 
«610 


d. 

479 

47e 

4"m 

41S16 

4:^ 

4% 


1890. 


32s  Cop, 
Twist. 


d.       d. 

85i8'3811lt 
86,g9811lf 
85i«ia8ili6 
SSin'SSliu 
8%  ®8% 

87l««813lB 


8>4  Us. 
Shirtings. 


37 
®7 
®7 
■ai7 


3%»7 
4    ®7 


d. 

3 

3 

3 

3 

31a 

4 


Colfn 

Mid. 

Vpldt 


d. 

6J8 
6l8 

6i8 

65,8 
6 '18 


Jute  Butts,  Baoging,  &c.— Some  inquiry  for  jute  bagging 
is  to  be  noted  during  the  week  under  review,  but  the  demand 
has  been  for  small  lots.  Prices,  however,  have  been  well 
maintained,  closing  quotations  to-night  being  5%c.  for  1^ 
lbs.,  6;^c.  for  2  lbs.  and  ^%c.  for  standard  grades.  There 
have  been  some  transactions  in  jute  butts  on  the  basis  of 
li^c.  for  paper  grades  and  IJ^c.  for  bagging  quality. 

EaROPEAN  CoTTOK  Consumption.— Mr.  Ellison's  la^t  cir- 
cular contained  an  estimate  of  supply  and  consumption  for 
the  period  from  March  31  to  September  30,  with  remarks 
thereon,  which  at  the  present  juncture  is  a  matter  of  con- 
siderable interest,  and  we  therefore  give  it  in  full. 

ToncMng  the  prospects  of  supply  and  demand  for  the  second  half  cf 
the  season,  -we  estimate  tUst  the  exports  from  the  United  States  to 
Europe  between  March  31  and  August  31  will  reach  910,000  Dalec, 
against  4  96,(JOO  last  year,  besides  which  there  will  also  he  received  the 
cotton  afloat  on  the  Slst  of  March— SlO.OtO.against  333,000  last  year, 
and  about  60.0f0  hales  of  shipments  after  August  31 ,  asalnst  57.000 
last  year,  making  a  total  of  1,280,000.  against  886.000  last  year. 
From  Iidla  tlie  total  shipments  for  the  season  are  estimated  at  30O,- 
000  to  40(1,000  bales  (some  say  450,000)  (less  than  last  season.  A 
defloit  of  350.000  would  gl\e  1,516,000,  against  1,866,000  last  season. 
As  426,000  bales  have  already  ariived, there remaiu  1,090.000 bales 
still  to  come.  From  sundry  sources  we  looH  for  253.000  bales,  against 
228,000  last  season,  the  excess  of  25,000  bales  oonsistmg  of  Egyptian 
cotton. 

The  rate  of  consumption  we  estimate  at  171,000  bales  per  week  for 
all  Europe,  or  a  total  of  4,446,000.  With  continued  low  prices  this 
Jt«iire  is  more  likely  to  be  exceeded  than  otherwise. 

I'he  foregoing  estimates  compare  as  follows  with  the  actual  figures  of 
the  previous  four  seasoiis : — 

BCROPBAJt  MOVEMENTS,  MAKCH  31   TO  SEPTEMBEK   30. 

ImporU.                           1891.  1890.  1889.  18»8.  1887. 

AmPrioan ■•. 1,280  886  1,131  1,131  9iil 

East  Indian I,o90  1,334  1,140  781  1,125 

Stindrles 253  228  219  295  348 


Total 2,623  2,448  2,490  2,207  2,394 

Importa-bales  of  400  lbs 2,841  2,595  2,644  2,308  2,410 

Port  stocks           do           2,072  1,823  1316  1,117  1,494 

MIU  stocks           do           958  759  764  823  841 

Total  supply  do           5,871  5,177  4,724  4  548  4.745 

Oonsumpt'n,  26  wks.,bls.of  400  lbs.  4,446  4,193  3,893  3,828  3,678 


Stock  Sept.  30th 
Of  which  at  Mills 


do 
do 


,  1,425 
350 


984 
244 


831 
236 


720    1,067 
245       218 


Leaving  at  ports                 do       ....1,075 
Actual  bales 99i 


1891... 

...496 

496 
510 
438 
312 

992 

1884... 
1883... 
1881... 

...498 
...525 
...666 

1,008 
963 
978 

740  595  475  849 
709  527  446  812 
The  prospective  stick  at  the  close  of  the  season  is  much  larger  than 
for  several  years  past,  bat  is  not  much  larger  than  the  stock  at  the  end 
of  September,  18 ci4  and  1881.  and  Is  smaller  than  in  1883.  About 
half  the  992.000  estimated  as  the  probable  stock  in  the  ports  will  con- 
ilat  of  American— say  496,000  bales.  These  figures  anl  the  mill  stocks 
compare  as  folh  ws  with  thof  e  of  1884, 1883  and  1881,  and  with  the 
average  weekly  rate  of  consumption. 

. Port  Stotk* .      Boies  ot      Milt        Grand        Weekly 

V  S.    Other:     Total.     400  lbs.     Stock)      Total.   Oomtimpl'n. 
1,075         350         1,425         171,000 
1,060        841         1,291         135,000 
991         525         l.ftie         137,300 
1,063         275         1,338         130,000 
The  lowest  price  touched  for  middling  in  1884  was  57,td.:  the  lowest 
1J11883,  5%d;  and  the  lowest  in  1881,  5%d.    The  value  of  the  same 
quality  to  day  is  4%d.,  the  lowest  figure  quoted  for  more  than  40  years, 
except  for  two  dai  s  during  the  unlver-^al  commercial  depression  which 
culminated  in  188B,  when,  owing  to  the  general  Impoverishment  of  the 
working  classes  of  the   world,   in   consequence  of  the   scarcity   of 
employment,  the  ci  nsumption  of  cotton  was  ar,  the  rate  of  only  1 30,000 
bales  of  400  ibs.  per  week,  against  the  present  flgnre  of  171,000  bales 

At  the  moment,  however,  the  prevalent  opinion  In  the  market  is  dis- 
tinctly bearish,  and  It  is  just  possible  that  a  further  decline  in  prices 
may  be  witnessed.  Sentiment  is  very  frequently  more  powerful  than 
reality,  though  reality  wins  in  the  end ;  and  if  the  human  natui  e  of  the 
market  takes  an  erroneous  view  of  the  situation,  i  here  follows  a  tem- 
porary suspension  of  the  operation  of  the  ordinary  laws  ot  supply  and 
demand.  There  was  no  reason  why  prices  should  have  risen  to  6%d 
either  last  year  or  the  year  before,  except  the  prevalent  bullish  senti- 
^„  Vil"''.  lu  there  any  reason  for  the  present  extreme  depres-lon, 
except  that  the  sentiment  of  the  market  haa  become  intensely  bearish 
S?«^  fS?[i^h®  ?'" '"'^ """"f'^** '''''"'Se of  feeline,  but  it  is  Impossible 
to  fix  either  the  date  or  the  character  of  the  transf  ormatlcm.  l£  is  cer- 
i^'^S?^*''*"''  ^'"'V'o"'«„<"';;P'  instead  of  being  only  8,4u0,000,  should 
»„,?iTL'*^'. '"''";'}'  S.rtOCOOO  or  8.700:000.  tlie  dlt«  of  the  reaction 
would  be  material  y  prolonged,  while  an  intermediatfi  further  glylm? 
wayinvalues  would,  in  aU  probability,  be  witnessed.  K'vmg 

Ji?,?i  .  P'^'""'  ""P'»  larger,  and  pi  iocs  have  soue  lower  than  we 
^iSl^^  T.T  ,'"  the  winter  months,  and  It  may  be  that  our  preset 
views  are  a  liitle  too  sanguine;  but  the  foregoing  tacts  a.id  estimama 
axe  not  given  with  the  view  to  influencing  the  i£,ti™  of  operator™  but 
J^Sff  »  *  oo"'""'.'"'"!  to  what  Is,  to  say  the  least,  an  important  and 
Interesting  disous^icm.  Tue  broad  fact  Is  that  the  supply  ot  oot^n 
«?^«  ^f  7.H.T  '^?  <^o°8»mption;  and  ihe  question  is  whethCT  the  iSfl  "- 
ence  of  this  fact  has  or  has  not  been  discountea  by  tie  decline  which 
^^Sf'?*''^,'"?''".  »"?«="'"  P"""""-  O"  this  point  there  is  a  mfferenoe 
SL^Ji"'?  I'i*"*  "•■  f'l  moment  the  prevalent  view  is  that  still  lowe? 
?i^.'^',^""'^°-  ''''»  '*  possible,  but  we  cannot  endorse  the  vK 
eipreaied  In  some  quariers  that  pri  es  are  going  to  settle  do wn  on  a 
gl^r*aUon!'  lowerlasla  thau  ha,  been  expefleaSed  during  the  present 


Overland  Movement,  &c.,  to  May  1.— In  our  editorial 
columns  to-day  wUl  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c.^ 
brought  down  to  May  1. 

Exports  of  Ootton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  March  and  since  October  1,  in 
1890-91  and  1889'80,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


i  amJclhread. 

Cloth. 

loUHofAU. 

000»  omttttd. 

1890-91 

1889-90 

1890-91 

1889-90 

1890-ei 

1889-90 

1890-91 

1889-90 

Ootober 

November. . . 
December... 

Lbs. 
24,566 
23,012 
22,648 

L6». 
23,247 
23,914 
20,307 

Tdt. 
449,481 
394.910 
455.396 

Tds. 
42.S,446 
427,762 
395,834 

Lb3. 

86.130 
74,793 
86,248 

Lba. 

74,814 
76,576 
69,812 

Lbt. 
109,696 

97,835 
108,896 

Lb!. 

ts.oai 

99,490 
90,119 

Tot.lst  qnar. 

January 

February. . . . 
March 

70,256 

20,012 
22,741 
22,182 

64,985 

67,468 

23,611 
24,421 

21,214 

69,246 

1,299,790 

412,552 
423,178 
428,797 

1,247,042 

418,715 
447,180 
356,192 

246,171 

79,336 

81,380 
82,461 

220,202 

78,355 
84,682 
67,481 

316,427 

99,378 
101,121 
104,648 

287,670 

101,966 
109,103 

88,675 

Total  Sd  dr.. 

1,264.627 

l,217,027|243,177 

230.498 

308,142 

624,569 

905 
12,022 

299,744 

TntalBmoa. 

135.221 

13«,714l2.5«4,317 

2.484,069  489,348 

450,700 

587,414 

Stockings  and 
Sondrr  artlcl 

Total  ejrp< 

socks 

934 

12,154 

irta  of  ootton  mannfactnrea 

... 

«.S7,49rt 

Rnn.602 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  six  months  637,496,000  lbs. 
of  manufactured  cotton,  against  600,503,000  lbs.  last  year,  or 
an  increase  of  36,991,000  lbs. 

A  further  matter  of  ioterest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  March  and  since  October  1  in  each  of  the 
last  three  years: 

EXPORTS    or    PIECE    010DS    AVD    YAR>I8    TO    PRIHCIPAL    OOCNTRIKS    I» 
MARCH,  AND  FROM  OCTOBER  1  TO  MARCH  31. 


Piece  Goods. 
(0003  omitted.) 


East  Indies    

Turkey,  Ejfypt  and  Africa.. 

rhlua  and  Japan 

Kurope  (except  Turkey).... 

South  America 

North  America  

All  other  couD tries 


Total  yards. 
Total  value.. 


YarnB. 
(000s  omitted.) 

Holland 

Germany.  ■ 

Oth.  Europe  (except  Turkey) 

East  Indies 

('bina  and  Japan 

TurHey  and  Egypt 

All  otoer  countries 


Total  lbs 

Total  valu». 


March. 


1891.   I  1890.      1889. 


173,688 
64,783 
60,W51 
8f,734 
38,874 
27,04'« 
24.841 


428,797 
£4,700 


160,989 
42.613 
43.0.S4 
31,239 
31.154 
28.819 
21,044 


356,192 
i3,775 


2.607 
3,1144 
5,166 
3,638, 
8,143! 
3,1011 

1,0101 


8,103 
3,078 
4,449 
3,690 
2,9K5 
1,750 
776 


20,709  j   19,831 
i9r7l      £K.3« 


235,931 
55.593 
50,89.> 
35.553 
40,114 
25,026 
25,823 


48S.4.S5 
£4,732 


3,692 
3,26< 
5.H62 
4.9-;7 
3,623 
2,331 
1.(.'65 

24 ,60  J 
ii.lli 


October  1  to  March  31. 


1890-91.     1889-90.  [  1688-89. 


l,0U4,0e8 
3011,606 
338,  90 
IM.alO 
259,056 
172,541 
158,433 


2,5«4.317 
A27,84S 


16,088 
17,197 
29,078 
26,248 
14,063 
17,680 
8,319 

126,6-3 

i  6.07b 


1,096,6521 1,287,442 

322,2461  311,078 

297.0211  277,701 

183,697]  189,260 

242,5771  239,644 

173,3131  1-3,188 

118,662  156,828 


2,605,135 
£26.899 


2,461,06& 
£26,599 


1S,9?0 
1H,105 
28,318 
24,085 
20,153 
13,0H6 
5,212| 

l'.!7,839i 
£6.073 


20,958 
17,b«3 
28,123 
29,801 
17,768 
10,969 
5,83a 

l.fO,80S 
£5.956 


The  HiXPOBTS  of  Uotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachina;  21,811 
bales,  against  18,343  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year, 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  TORK  SINCE  SEPT.  1.  1890. 


Exported  to— 


Liverpool 

Other  British  ports. 

Tot.  TO  Gt.  Brit'n. 


Havre 

Other  French  ports.. 

Total  French 


Bremen 

Hamburg . . . 
Other  ports  . 

Tot. TO  No.  Europe 

8p'n ,  Op'to,  Gibr.,  &o. 

01    - 


All  other . 

Total  Spain,  &o  . 

Grand  Total... 


Week  Ending- 


April    April  I  April    April 
9.  16.         28.         30. 


5,505 
1,447 

6,952 

600 


14,655  14,956  17.230 
2,012i    I   2,992 


16,667  14,956  20,222 


1,310        971 


600    1,340,       971 


300 
i',676 


1,970 


850 
850 


10.372 


699'       651 

452        100 

2.137        765 


50 


50 

154 

100 

1,033 


3,288    1,518    1,287 


96 
96, 


150 
750 


252 


900        252 


21,391  18,348  21,811 


Total 

since 

Sept.  1. 


866,611 
48,19cl 


413,709 

34,144 

402 


34,546 


Same 

period 

prevUmi 

year. 


383,562 
73,382 


456,924 
40,568 


40,568 


27,162  22,197 
41,084'  54,159 
61,386       49,85a 


129,602      126,209 


4,975 
32,117, 


37,092 


2,950 

9.777 


12,727 


614,949     636,428 


Memphis  District  Cotton  Report  for  April.— We  have 
received  by  telegraph  from  Messrs.  Porter  &  Macrea  of  Mem- 
phis, a  synopsis  of  their  cotton  report  for  the  month  of  April, 
as  follows  ; 

We  consider  the  report  very  favorable.  Better  progress  has  been  made 
In  planting,  and  the  seed  has  Kcrminated  more  rapidly  than  last  year ; 
with  oontinued  good  weather  planting  Tflll  be  completed  by  the  tenth 
of  May,  and  two  weeks  earlier  than  last  year.  The  Increase  in  acreage 
U  small.  The  following  are  the  questions  asked  and  the  replies  irom 
six  hundred  and  thirteen  correspondents.  1.  How  are  planting  opera- 
tions progre'sing  this  yfar  as  compared  with  Ia«t »  Answer— Three  hun- 
dred and  ninety-four  say  earUer,  ninety-seven  later  and  one  hundred 
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Mid  tventj-two  tlie  same.  2.  What  prnportlm  of  Ittnil  In  your  neigh- 
Ijori  iiod  Is  alreadT  planted !  Anmrer— Six  liiiiidrtMl  awl  thirteen  repii.  a 
~  avoroKo  flftjrclgut  per  cent  planted.  3.  Has  tlii>  uor«iii{o  In  jrniir 
ooiintv  Inori'iiaoiT:  If  so,  al'oat  wliiit  por  cent!  Angwci^sU  hundrwl 
and  Ihlri.  in  rcpllea  averngo  oncBlxlecuth  of  one  piT  oout  turruaiio. 
4.  Ih  pluiitlnK  more  or  leaa  forward  iliiin  Inst  yeHrt  Aaiwer-Ti  ree 
hundred  and  i'li;lity-two  ear  more  adTHniol,  nlnetr-elcht  not  so  wo.l, 
and  one  liundrod  and  thlrtrthree  abmit  the  same.  5.  Baa  the  wenther 
■o  far  lii'on  favorable  or  otlierwlse  I  Answur— Four  hundred  and  forty 
four  s  >y  favcrable,  one  hundred  and  alxty-idne  iiufavorHblo.  0.  Have 
Tou  SUIT  red  to  any  extent  for  riiUi  I  Anawrr— All  lint  live  say  no. 
Fifty-eight  replies  from  thiity  two  Texas  towns  report  8  per  cent 
Increase  in  acreage.  Slxty^  even  per  cent  of  th«  crop  lian  been  planted, 
and  the  weather  Ims  been  very  favorable  sluco  April  T.i.  To  the  iines- 
Wou,  How  are  plantlntt  operations  pronresslUK  this  year  as  ouinpared 
with  iB'tl  Answer- Twenty-tlvo  eorrcspoudents  state  oarllor,  twenlv 
later  and  thirteen  the  same.  Wliat  proportion  of  land  In  youriielghbor- 
br  od  la  already  plnuledl  brliK's  rusponaea  which  average  Mxly-seven 
percent.  Forty-three  correHpondeuts  report  additions  to  the  acreage 
In  their  oou ntlea  which  In  the  average  la  twi  Ive  perm  nt;  eleven  report 
no  change,  and  the  reiualiilng  four  almw  an  average  decrease  of  nine 
per  cent.  The  avernge  of  all  the  replies  is  an  intM-ease  of  eight  per  cent: 
twenty-three  report  plantlniiraamore  forward  than  hist  year,  eleven  leas 
•oancf  twenty  four  aay  the  eaine.  According  to  thirty-eight  the  weather 
kae  been  favorable  and  twenty  say  unfavorable.  Only  two  state  that 
there  has  b^eu  auirering  through  lack  of  rain. 

Cotton  Plantino- Defective  Seed.— Messrs.  Hubbard, 
Price  &  Co.  have  favored  us  with  aa  advance  copy  of  their 
circular  for  the  current  week,  from  whicli  we  take  the  follow- 
ing: 

Throughout  the  States  east  of  the  Mtaalaslppi  the  Far  mors'  Alllanee 
and  the  local  press  are  urging  upon  planters  the  necessity  of  planting 
leas  cotton  and  more  corn.  In  the  paat  such  advice  haa  aeldoiu 
been  ftl'owcd  ;  but  now,  with  high  pricea  for  corn  and  low  p  ices  for 
cotton,  our  IntoTination  leads  ua  to  believe  that  plantera  will  inoroiiso 
their  acreage  of  corn  at  the  exjwnae  of  cotton.  In  this  soctloiofthe 
cotton  belt  the  crop  haa  been  hastily  planted  in  ground  not  well  pre- 
pared, because  of  the  backward  aeasoa,  and  we  are  receiving  inanv 
coniplalnta  of  defective  seed.  The  uuaidmlty  of  this  ooraiiialnt  has  iril 
us  to  II  ake  Imiuiry  aa  to  whether  the  seed  of  a  largo  crop  la  ai  a  rule 
of  diHtlent  fecucdity.  The  opinion  of  the  beat  authorities  seems  to  lie 
that  such  is  the  case,  but  is  divided  as  to  whether  their  diminished 
vitality  la  due  to  any  natural  law  applloalilo  to  vegetable  life  o '  to  the 
fa<'t  that  the  picking  aea' on  of  a  large  crop  generally  extends  far  Into 
the  autumn,  aud  the  aeed  being  for  a  long  time  left  exposed  in  the  Uc^ld 
are  rotted  and  thereby  Inipairea.  Thelattervlowof  the  case  seems  borne 
out  by  the  eipi  rieiice  of  the  oil  mills  this  year,  as  thoy  report  that  the 
oil  pressed  from  this  season's  yield  is  of  a  very  Inferior  ouality.  So  far 
as  we  can  learn,  the  stock  of  fertilisers  remaining  In  the  Interior  unsold 
la  very  large  aa  compared  with  prevloua  aeaeons. 

AVKRAOE  OF  Temperature  and  Rainfall. — As  of  interest 
in  connection  with  our  monthly  weither  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and.thermometer  in  December,  January,  February 
and  March  for  six  years,  1885  88  to  1890  91  inclusive.  The 
thermometer  aTerages  are  given  first  : 


n*mu>nut«r 
iliicr(i«e>. 


N.CAR'LINA 
IhOO 

iseoViibod) 
1888  (good) 
1867  (good) 
1886  (fair) 
1883  (fair) 

S.  CAR1.INA 
18*0 

1880  ((ood) 

1888 

1887 

1886 

i88S(falrl 

QlOROU. 
18S0 

1888  (KOOd) 
18X8  (good) 


December. 


m(Mooa) 

SSfioodI 
87  (good) 
86(falr>. 


1888  (good: 
U87&ood 

iwetRur) 
18WI  (fmn 


67-4   2in 
746 1  83-6 


85-.! 
63« 
6;v8 
68-1 


18-4 

15a 
u« 

28-fl 


70-7  88-3 

7B-2'  2»-p 

88K,  25'0 

70-51  sa-s 

84-7  20i» 

l>8'4  85 


750 
eSK 
e8-K 
680 
88'3 


78.3 
TBt 
7*8 
70» 
70-U 
» 


74-3 
7H0 
67- 1 
66-2 
60-8 

ea-. 

74-8 
65-6 
«t)'3 

as-0 

66-0 


89.0 
28-5 
23-1 
21-» 
17(1 
24-0 

89-4 
38-0 
87-9 
32-4 
27-« 
28-2 

88-1 
305 
2o'3 
22-H 
20-8 
23-2 

27-5 
34-1 
865 
27-1 
83-f 
29-.' 

83-0 
89-2 
28-9 
20-1 
17-5 
80- 1 

ai-s 

27-3 
21-1- 
12-5 
18-5 
161) 

»:-o 

85-0 
18-3 
9  4 
8-5 
18-0 

89-; 

aav 

305 


41-9 
5u-3 
40-2 
42-1 
39-1 
44-8 

47-9 
58-3 
46-0 
46-9 
43-e 
46-0 

48-9 
57-7 
44-8 

45-9 
42-M 
45-4 

58-9 
62-1 
53-9 

57-l< 
54-4 

54-8 

M-1 

58-(< 
46-8 
4--H 
45-1 
45-8 


S6-8 

es-e 

60-8 
49-8 
51-0 

58-e 

48-8 
59-0 
45-9 
44-9 
44-0 
47-1 

4S-1 
57-6 
43-8 
40-4 
8T3 
4S-S 

41-7 

57-4 
42-« 
38-6 
95-6 
406 

55-4 
5H-8 
49- .A 
44  o 
4«1 
41>-« 


January. 


88-6 
7B-0 
070 
71-5 
e9-n 
66-B 

73-1 
77-4 
87-3 
73-8 
70-1 
67-7 

78-7 
76-8 
66-5 

73-3 
88-5 
83-4 

78-S 
81-4 

74-. 
80-1 
74-li 
74-8 

78-8 
76-5 
87-3 

12-2 


21-0  fiO 
23-6:  61-3 
19-9    42-8 


16-2 
ft-4 
7-0 

2ri 

2U-9 
84-3 
21-6 
13-0 


87-0 
30-0 
83-1 
19-9 
12-6 
♦-8 

88-6 
40-8 
30-3 

28-1 
24-3    61-4 
15-8    52-4 


42-3 
89-4 1 

87-2 

46-9 
660 
48-3' 
45-71 
43-11 
38-5^ 

4S-3 
54-81 
45-3 
47-21 
41-0 
3t)-5 

53-9 
64-5 
55-8 

59 


87-6 
29-5 
273 
19-4 
72.0  18-5 
64-9      6-3 


.Jdr  The  words  '•  bad," 
Ihat  th 


71-5 
80-6 
78-K 
78-1 
73-0 
70-5 

75-3 
78-6 
68-8 

lis 

74-8 
877 

fS-7 
77-7 
660 
7S-8 
T3-S 
80-7 

•7-0 
76-S 
61-8 
73-4 
70-3 
68-9 

69-8 
78-9 
69-0 
75-1 
77-5 
70-9 


87-5 
8o-8 
28-8 
83-0 
18-4 
8-1 

36-6 
8S-6 
86-0 
lS-6 
107 
8-8 

8S-0 
19-3 
19-2 
6-4 
3-7 
-6-0 

84-7 
88-3 
81-a 
7-8 
8-8 
-9-5 


47-8 
67-3 
47-8 
49-7: 
44-6 
tO-8 

48-6 
80-8 
61-« 
60-;i 
49-1 
42-4 

46-8 
64-8 
462 
43-4 
48-5 

srs 

41-' 
491 

4I-: 
87- 

ae-. 

38-3 

40-8 
48-9 
40-4 
87-7 
88-0 
I8> 


aO-0  48-4 

85-5  64-4 

84-8  46-6 

8-0  40-1. 

9-5  40-1 

10  S4-J 


February. 


75-8 
78-2 
66-5 
70-9 
71-4 

as- 

';9-8 

80-9 
70-9 
71-9 
7J-3 
67-5 

78-3 
78-5 
73-1 
888 
75-1 
68' I 

88-8 

8•^-« 

78-8 
;8-3 
81-6 
74-8 

79-0 

79-0 

74-0 

70-0 

77- 

70-8 

80-8 
81-0 
78-6 
78-3 
78-1 
78-0 

80-8 
76-4 
74-0 
70.4 
78-6 
73-h 

78-0 
78-7 
76-0 
72-8 
74-4 
87-0 

TO« 
78-6 
70-2 
87-6 
78-7 
«8-l 

80-8 
786 
75-8 
73-0 

77-S 
78-/ 


82-4 
27-2 
14-8 
16-5 
84-2 
7-4 

87-3 
85- 1 
80-« 
81-6 
30-7 
12-3 

34-2 
33-7 
18-5 
800 
33-B 
12-7 

38-8 
44-8 
38-3 
33-0 
38-8 
31-6 

36-8 
88-8 
S3- 1 
83-6 
33-8 
14-9 

28-1 
3e-n 
88-8 
83-8 
391 
84-9 


49-8 
53-0 
88-4 
44-1 
48-9 
40-9 

55-5 
58-4 
44-4 

50-;f 

54-0 
43-.> 

55-2 
67-1 
43-2 
5l-« 
5S-5 
44-9 

86-8 

64-8 

63-6 

69-9 

64' 

Sj-3 

67-4 
58-6 
469 
64-1 
68-8 
47-5 

58-3 
688 
51-5 
5«-l 
81-8 
63-1 

63* 
568 


March. 


19-5 

44-8 

87- 1 

5' 1-8 

83-.. 

67  0 

14-1. 

43-2 

800 

46-1 

17-0 

48-3 

17-1' 

41-6 

185 

46-3 

88-1 

47-i 

7-6 

40JI 

81 -( 

48-9 

34-8 

60-t 

lA-0 

«»-- 

14-0 

*»> 

34-7 

48-1 

Orv 

S«-8 

88-0 

68-7 

18-8 

ne-9 

W-7 

47-6 

31  1 

61-6 

22-H 

48-9 

IM-1 

45-8 

70-0 
7o-8 
78-0 
75-5 
77-2 
79-U 

7-2-4 
82-1 
74-11 
78-5 
78-4 
76-9 

75-3 
7t)-e 
77-8 

77-0 
77-9: 


83-0 
80-2 
81-0 
83-4 
78-6 
80-5 


ai-5    45-1 
19-41  48  « 


27-7 
80-5 
87-1 
86-8 


47.3 
48-1 
48-2 
50-6 


89-7  50-7 
23-2!  64-6 
29-1 1  51-9 
*1-<|  5-^-9 
30-7  6ii-9 
»Si    63  3 


30-0 
81-8 
32-7 
2--2 
29-4 


48-3 

2-i-B 

38-4 

35-2 

3 

34-7 


73-8  830 
79-5  81-0 
76-U   34-0 


77-8 
77-7 
75-8 

79-6 
8J-4 
80-5 
8i-ci: 
80-3 
79-1 

79-6 
78-4 
70-8 

81-8 

78-0 
88-u 
80-0 
80-7 
7i-0 
78-8 

70-0 
7J-8 
77-8 
77-5 
73-4 
78-7 

78-8 
8S-0 
78-1 

80-" 
83-8 

711-U 


36-. 
82  8 
31-0 

38-3 

24-2 

3l-l 

38-6 

41 

86-3 

38 -s 
20-2 
83-8 
80-6 
SS-4 


38-3 

10-0 

89-1) 

86- 

8>.-3 

S«'' 

83-8 
16-2 
28-S 
81-8 
36-6 
3.-7 

30^ 
34-1 
38-6 
88-9 
32-1 
'A-. -8 


51-3 
53-6 
531 
63-3 
53-9 
63-8 

63-7 
fll-3 
58-8 
8i-6 
69-7 
5e-0 

54-7 
54-11 
64-e 
55-7 
57-3 
56-5 

57-4 

59-0 
68-2 
6  -8 
«3-6 
57-5 

61-S 
63-1 
63-3 
63-8 
66-9 
M-5 

47-4 
60-2 
51-3 
48-M 
63-1 
48-8 

46-9 
473 
60-8 
4r4 
60-6 
47-8 

8S.8 

go-3 

66-8 
68-7 
69-3 
63-6 


♦>.'5T...*"°  "">wj      umi,     "good,"   "fair"    and    -'fail"    above 
inat  the  aggregate  crop  for  the  year  was  bad,  good,  fair  or  full. 


The  rainfali  averaffw  are  aa  followi: 


ItaUi/att 


Dt»mUr, 


N'lira  Cabolwa, 

i88tf(r>od')ii-.'.'.".' 


4). 


IHH 

1888  (fair) 

KOITTB  CABOLUf  A. 
1890 


MisniasiPi'i. 

1890 

1889  (good).. 
1888  (good) 

1887  (good).. 

1888  (fair)... 
1883  (fair)... 

ABKANSA8. 

1880 

1888  (good). 
1888  (good).. 

1887  (good).. 

1886  (fair)... 

1888  (fair)... 

TBHNI8SU. 
1880 

1889  (good). 
1888 
1887 
1886 
1888 

Texts. 

1890.. 
188*  (go  >d), 
1888  Sood). 

1887  (good). 

1888 


Rain- 
/oll. 


3-80 

its 

4-88 
4-88 
888 

1'4« 
0-88 
S-41 
4-78 
3-66 
8-48 

8-61 
0.58 
8-80 
7-10 
3-68 
8-48 

1-36 

<yoi 

4-88 
4-68 
8-14 
4-18 

3-38 

0-68 
8-11 
9-uO 
3-7» 
4-88 

8-87 
l-e9 
4-78 
7-39 
8-38 
8'41 


(good). 

(good) 

»::::::: 

(fair) 


(good) 

fair) 

(fair) 


8-83 

6 

0-80 

1 

3-48 

m 

6-  8 

12 

3  71 

l^ 

8-10 

S-86 

7 

0-59 

4H 

4-60 

H 

6-78 

15 

1-86 

9 

8  74 

6 

3-63 

8 

1-01 

rt 

3-08 

H 

6-71 

13 

8-50 

im 

3-88 

7 

1-86 

8 

0-13 

8 

3.43 

9 

401 

10(4 

0-68 

6 

8-82 

5« 

Day$ 

ra4j». 


8 
91 

.]*' 

•^ 

6 

8 

1?* 
8 

u 

8 
6M 

8 

8« 
U 

7>« 
18M 
7 
8 

4 

3 
8 
14 
8 
5 


JamMry, 


Italn.   Oayi 
Jail.     -  •- 


4-68 

308 


1-74 
0-87 
7-77 
0-87 
8-SI 
8-48 

8-33 

1-89 
8-91 
3-31 
4-06 
7-58 

6-85 
3-55 
5-33 
3-38 
3-14 
5-81 

6.67 
4-53 
4-29 
4-78 
8J3 

ri9 

8-87 
7-53 
6-10 
8-l« 
8-92 
3-83 

6-18 
8-27 
4-76 
4-25 
4-89 
4-38 

7-88 
3-38 
6-96 
1-86 
0-48 
2-10 


8^ 
lOH 


13 


fKlMID. 


Rnin- 


'^ 


ni 


MiM-cA. 


R«4i». 

Dam 

Jail. 

rmm. 

N-n 

18 

g 

T 

fa 

I 

rs 

t 

f:g 

8 

t-w 

9 

7-83 

ia 

m 

8 

»tM 

1 

3-H 

7117 

fu 

f 

7 

8*89 

8M 

S-I9 

8 

6-88 

M 

7-88 

in* 

8-14 

11 

s-es 

8 

10-08 

lu 

1-89 

6 

10-14 

IIM 

4-84 

8 

843 

7M 

3-79 

7 

6-91 

U 

3-38 

4 

6-46 

It 

IIS 

8-09 

"fi 

10V7 

11 

3-38 
6-83 

1« 

690 

19 

6-41 

11 

4-83 

11 

6-81 

13 

3-44 

6 

8-38 

13 

9-88 

l*H 

8-41 

18 

S-S7 

9 

6-14 

12!« 

4-16 

k 

4-27 

11 

9-41 

8 

8-63 

M. 

8-60 

n 

8^1 

10>, 

1-14 

4 

3-31 

IIM 

H^  The  words  "bad,"  "good"  and  "fair"  following  the  years  given 
above  mean  simply  that  the  aggregate  crop  (or  the  year  named  was  bad 
good  or  fair. 

DoMES-nc  Exports  of  Cotton  MANCFAcmniKS.— Through 
the  courtesy  of  Mr.  S.  Q.  Brock,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  March,  ancl  for 
the  nine  months  ended  March  31, 1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantitlu  o/  Manufacturet  of  Cot- 
ton (colored  and  uncolored) 
exportedlo— 

Qreat  Britain  and  Ireland yards 

Germany  

Other  countries  In  Bnrope 

Britlah  North  America 

.Xezioo 

Central  American  States  and 

British  llondaraa 

Wsatlndles 

Argaotlne  Kepabllo 

Braall  

United  8Utea  of  Colombia. . . 
OtberoonntrleslnS.  America 

China ' 

British  East  ladles 

Other  cuanlrles  in  Asia  and 

Oeeanloa 

Africa • 

Other  ooontrles. 

Total  yards  of  above 

Total  valaas  of  above 

ralneperyard 

TaluM  oj  other  MaimtaetuTf  of 
Cotton  Mfforttd  to— 

Sreat  Bntaln  and  Inland 

Oennany 

Krance 

Other  ooantrlss  In  Bnrope 

BritUh  North  America. 

Mexico 

Central  Amerloan  at4ues  4  British 

Uondnras 

West  Indiea 

Artentlne  Kapablle 

Braxll 

United  Stata*  of  Colombia 

Other ooantriM In  Ro.  America 

British  possesaiuns  la  Anatralaala 
Other    ooDotilee    la    Asia    aad 

Oeeanloa 

Afrtea 

Other  conn  tries 

Total  value  of  other  manafae. 

tares  of 

4  ■araaate  val  ae  of  al  I  enttoe  sood* 


Month  enMnt  McK  31. 


1891. 


1,810.642 
31.871 

871.886 
74,5«< 

365,201 

687.476 
643.888 
llOA^e 
868,701 
4t«.08O 
l.lr8,li-8 
8.868.100 
S39.UC0 

686,734 

848,880 

16.3;8 


16,314.437 


11.088,080 
1-0867 


*»•*!' 


•€ 


673 
84.600 
11.713 

3.71 
13,161 
89 

1.893 
3.S47 


S.4S3 

18.70" 
8JM 


1163.816 
8I.940.94S 


1880. 


842,868 
81..S47 

134,627 
27,653 

461,156 


8  mot.  nuUnf  ItcK  81. 


1881. 


7.887.118 
113.84^ 

1.606.486 
372.9*1 

6.360.836 


866.787      8,348.176 
1.071.096    11.488.397 


72,848 

1.604.481 

144.641 

1343.387 

1,911,000 


331,818 

609,884 

83.048 


1.084.172 
6.017.068 
8.606.880 
14JI88.334 
4H.098.0VH 
4,843,677 

3.118,886 
8.606.868 
4394,416 


t8J8.904 
8-0888 


81 

776 

738 

809 

38343 

11    " 

.%300 
8;78» 
808 
1,616 
33"3, 
33e7 
6,718 

SI  346 
480 

4,1 — 


133.473398 


1-0881 


1811389 

17,976 

3.103 

84.748 

887.888 

137,^99 

88360 
TMMI 
6,718 
SO.088 
8«,a80 
80.488 
49388 

910.177 


813(388,  |13U3eO|  8t3«8M8 
1791.789    39.710.994.  87.984.708 


1890. 


6387.8«e 
608.688 
l«7.789 
388340 

6.077,714 

S34SJ83 

10384384 

8.188.978 

8.097308 

1.431,038 

18301344 

13310.188 

4318,971 

8,897,907 
4383.445 

8381381 


84300398 

T835KSB 
rmia 


90.781 

7.148 

•4387 

818331 


48.487 
88,018 

888.719 
8394 

88.10O 


688 
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Wkather  Record  fob  MiRCH.— Below  we  give  the  rain 
fall  and  thermometer  record  for  the  month  of  March  and 
previous  months  of  this  year  and  the  two  precedmg  years. 
The  Bgures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


tlurmomtttt 


TIROIMIA. 

Worfolk.— 
Highest.. 
Lowest... 
Arerage.. . 

M.  CAR%A. 
WUmin^/Um- 

Hlgbest. . 

Lowest 

Average.. . 
WMon.— 

Highest.. 

Lowest 

Average... 
Charlotte— 

Highest... 

Lowest. . . . 

Average.. 
WtUon— 

Highest... 

Lowest 

Average.. . 
Moroanton  — 

Hrgbeat.. 

Lowest..., 

Average... 

S.CABOL'A 
Oluu-letton.— 

Highest. 

Lowest. . 

Average. 
iRateburg.— 

Highest.. 

Lowest 

Average.. 
Columbia— 

Highest.... 

Lowest 

Average . . 

OBOROIA. 

Altmuta.— 
Highest... 

Lowest 

Average.. 

Atlanta.— 
Highest... 

Lowest 

Average.. . 

BavannatL.- 
Highest.. 

Lowest 

Average... 

Oolumbus.- 
Highest... 

Lowest 

Average... 

Borne.- 
Highest. . . 

Lowest 

Average... 

Tarruth.— 
Highest... 

Lowest 

Average... 

FLORIDA. 
JacktonxtUU. 

Highest... 

Lowest.... 

Average. 
lampa.— 

Highest... 

Lowest. . . 

Average.. 
Ijake  City- 

Highest.. 

Lowest.... 

Average.. . 
lituevUle— 

Highest... 

Lowest . . . 

Average.. 
2dUa\aMee  - 

Highest 

Lowest .  . 

Average... 
ALABAMA 
Uontgom'y.— 

Highest. 

Lowest.. 

Average. 
Uobilt.- 

Hlghest... 

Lowest 

Average.. . 
Belma— 

Highest.. 

Lowest.... 

Average. 
Auburn— 

Highest... 

Lowest. . . . 

Average... 
LOUIS'NA 
a.  Orleane.— 

Highest. 

Lowest. . 

Average. 
Bkreveport.' 

Highest . 

Lowest.. 

Average... 
tfr'd  Ootcau- 

Hlghest. 

Lowest . 

Average... 
Ubtrty  HiU- 

Ulghest... 

Lowest. . . 

Average.. 
MI88188'P1. 
Volumbut.- 

Highest... 

Lowest,... 

Average . . 
Vicksbura- 

Hlghest... 

Lowest  ... 

Average... 
Xeland— 

Highest.... 

Lowest. . . . 

Average... 


1880.  1889.  1888. 


64-0 
25-0 
41-0 


71-1 
28-C 

4rc 

63-0 
210 


68-0 
24-0 
42-9 

68-0 
22-0 
41-9 

8f0 
15-0 
386 


75-0 
84-0 
61-0 

89-0 
iS-u 
46-1 


74-0 
280 

5a-o 


76-0 
30-0 
88-0 

74-0 
20-5 
49-0 

73-U 
87-0 
64-7 

74-0 
24-0 
41-0 

78-0 
18-0 
50-7 


78-0 
370 
60-0 

74-8 
29-8 
66-7 


88-0  77-0 
25-0  27-6 
48-0    68-0 


71-0 
280 
48-6 

71-0 
26-0 
46-4 

77-C 
31-0 

51-8 

80-0 
300 
48-0 

84-0 
25-0 
44-0 

75-0 
84-0 
6) -6 


80-0 
300 
B5-» 

8!-0 
Sl-0 
«0'8 

86-0 
280 
66-1 

82-0 
380 
80-0 

75-0 
26-0 
63-0 


7.1-0 
2l)-0 
61-0 

780 
810 
64-1 

84-0 
280 
530 


78-0 
28-0 
670 

72-0 
290 
87-0 

77-0 
320 
59-7 

71-0 
280 
56-0 


70-0    B4-0 
240    230 

55-0    43-0 


66-2 
20-1 
40-4 


87-7 
25-8 
43-6 

660 
170 
89-9 

68-5 
25-2 
S9-8 

860 
190 
42-6 

68-0 
10-0 
85-3 


87-8 
27-9 
47-1 

67-2 
26-0 
44-5 

69-6 
21-5 
45-9 


eo-2 

23-0 
42-7 

630 
20-9 
41-2 

69-1 
2o-0 
470 

58-0 
23-0 
48-0 


82-0 
32-0 
61-3 


80-0 
35-0 
68-0 

77-0 
41-0 
63-6 

83-0 
340 
81-8 

78-0 
4N0 
63-8 

77-6 
^20 
59-; 


79-0 
29-u 
59-2 

r.-b 

320 
610 

77-0 
38-0 
57-(J 


700  74-0 
28-5  29-0 
60-1    57-8 


80-0 
85-0 
56-4 

76-0 
87-0 
52-2 


80-0 
39-0 
84-3 

78-0 
840 
83-1 

79-0 

27-0l  38-5 
56-6    65-0 


78-0 
81-0 
820 


78-0 
800 
480 

79-0 
870 
52-4 


88-0 
30-0 
88-0 


80-0 
88-0 
56-0 

79-0 
34-0 

63-e 


87-0  830 
83-0|  23-0 
68  8'  57-7 


72-0 
84-0 
49-3 


73-8 
87-6 
61-8 

70-3 
Sl-8 
53-6 

82-0 
83-0 
56-1 

75-3 
S20 
56-7 

74-0 
25-0 
580 


69-0 
84-2 
46-B 

72-7 
25-0 
49-U 

64-0 
84-0 
45-8 

66-0 
80-1) 
48-1 


72-3 
30-7 
51-8 

74-4 
86-5 
48-8 

71-3 
89-8 
538 

77-0 
190 
490 


68-0 
120 
400 

70-8 
84-8 
47-6 

80-0 
81-0 
49-5 


January. 


1891.  1890.  18S9. 


670 
280 
43-0 


76-0 
88-. 
48-0 

870 
190 
41-0 

690 
21-0 
43-0 

660 
21-0 
43-1 

88-0 
15-0 
37-9 


72-0 
29-0 
50-6 

72-0 
27-0 
481 

75-2 
83-8 
44-1 


76-0 
26-0 
47-0 


78-0 
25-0 
51-0 


80-0 
87-0 
57-0 

75-0 
22-0 
49-8 

77-0 
250 
50-8 

780 
85-0 
63-0 

72-0 
19-0 
46-2 


78-0 
3<10 

59-0 

77-8 

64-3 

78-0 
27-0 
55-0 


80-0 
290 
86-0 


72-0  75-0 
25-0  87-0 
48-4    51-0 


77-0 
80-0 
50-6 

67-0 
87-0 
41-0 

70-0 
84-0 

48-0 

74-0 
80-0 

48-8 


800 
300 
64-8 

82-0 
330 
67-5 

86-0 
82-0 
54-8 

76-0 
840 
57-0 

70-0 
24-0 
46-4 


76-0 
88-0 
46-9 

68-0 
800 
49-0 

SO'O 
26-0 
47-0 

7i-0 
88-0 
460 


77-0 
32-0 
53-0 

64-0 
89-0 
45-3 

760 
87-0 
61-8 

70-0 
22-0 
45-0 


75-0 
84-0 
47-0 

73-8 
880 
470 

80-0 
880 
47-8 


78-0 
380 
59-7 

72-0 
35-0 

56-0 

780 
27-0 
51-0 

80-0 
30-0 
55-9 


80-0 
40-0 
83-4 

77-0 
43-0 
86-0 

89-0 
370 
66-2 

82-0 
48-0 
66-0 


78-0 
290 
57-3 


67.0 
21-0 
42-8 


47-5 

680 
17-0 
42-6 

70-0 
220 
41-4 

630 
20-0 
44.8 

60-0 
12-0 
37-8 


71-0 
29-0 
50-0 

64-8 
26-0 
48-7 

63-5 
25-5 
45-1 


70-4 
24-2 

45-1 

88-0 
18-0 
48-3 

89-4 
28-8 
690 

61-0 
25-0 
48-0 

54-0 
23-0 
43-0 

78-0 
SO-0 
49-2 


74-0 
31-0 
63-8 

70-3 
31-8 
63-6 

76-0 
880 
68-3 

;90 
330 

60-0 

74-0 
25-5 
581! 


70-0 
26-0 
47-4 


77-0  69-0 
33-0  Sl-0 
62-0    49-8 


75-0 
88-0 
54-0 


63-0 
29-0 
45-0 


780  870 
280  230 
55-9    48  9 


82-0 
38-0 
65-1 

78-5 
2»-0 


February. 


75-0 
34-0 
61-5 

6981 

25-4 


66-6'  47-4 


810 
88-0 
63-8 

81-0 
850 
57-5 


89-6 
38'H 
59-5 

78-0 
230 
48-0 


70-0    60  0 
24-0    20-0 


82-0 
0 


700 
26-0 


592    47-4 


77-0 
24-0 
46-6 


1891.11^90. 


78-0    79-0 
24-0    30-0 


80-0 
30-0 
56-0 

78-0 
21-0 
49-1 

73-0 
83-0 
49-0 

79-0 
83-0 
52-2 

66-0 
16-0 
43-9 


80-0 
320 

68-0 

78-0 
83-0 
51-i 

790 
28-0 
52-8 

82-0 
3O0 
54-1 

720 
83-0 
4S-il 


80-0  79-0 
89-0  390 
58-0    61-0 


80-8 

8»-0 
54-4 

79-2 
250 
64-2 


88-0 
260 
66-8 

780 
300 
51-0 

840 
380 
81-0 

78-0 
24-0 
66-0 

720 
28-0 
6O-0 

880 
24-0 
66-9 


86-0 
31-0 
63-6 

860 
38-U 
89-0 

88-0 
290 
66-4 

85-0 
37-0 
69-0 

81-0 
28-0 
64-1 


83-0 
87-0 

68-d 

78-0 
300 
59-0 

80-0 
85-0 
660 

770 
250 
56-0 


80-0 
84-0 
62-6 

81-0 
25-0 
536 

78-8 
31-5 
81-8 

83-0 
280 
&6'0 


BOO 
840 
54-0 

880 
890 
888 

78-0 
380 
52-8 


80-6 
31-8 

56-e 

830 
380 
530 


84-0 
88-0 
53-0 

76-0 
280 
64-0 

80-0 
88-0 
61-4 

75-0 
850 
58-0 

78-0 
880 
63-0 

80-0 
370 
59-8 


83-0 
44-0 
64-8 

760 
490 

e5-5 

87-0 
44-0 
85-3 

87-0 
48-0 
68-6 

81-0 
390 
61-f 


71-0 
180 
38-9 


670 
200 
42-4 

66-5 
11-0 
37-2 

60-0 
13-0 
37-0 

680 
17-0 
40-8 

68-0 
10-0 
34-8 


70-0 
280 
48-0 

88-9 
190 
43-7 

69-5 
18-5 
43-9 


78-C 
80-(i 
43-1 

75-C 
14-0 
39-7 

810 
840 
46-6 

es-c 

20-( 
40-1 

85-0 
130 

42-0 

76-0 
200 
48-0 


81-0 
310 

8U-4 

70-0 

34-0 : 

68-3 


83-0 
38-0 
68-4' 

810 
280 
61-4 


March. 


1891.11880.  1889. 


74-0  81-0 
230.  2ao 
43-a    48-0 


78-0  77-0 
30-0  82-0 
68-8    53-C 


14-0 
23-0 
44-5 

70-0 
230 

45-8 


640 
28-0 
40-8 


740 
34-0 
530 

73-8 

28- 

60-4 

89-8 
88-6 

48  8 


81-0  80-0 
30-0  81-0 
59-»    46-9 


76-0 
38-0 
61-4 

80-0 
84-0 
690 

79-0 
290 
53-8 


82-0 
40-0 
64-0 

80-0 
82-0 
57-5 

80-0 
80-5 
69-4 

820 
880 
58-0 


700 
240 
51-0 

79-0 
31-8 
800 

880 
31-0 
57-6 


700 
880 
49-4 

71-0 
82-0 
45-0 

75-0 
l')-5 
48-8 


7«0 
320 
61-9 

81-9 
87  0 
49-8 

73-0 
34-0 
55-!i 

84-0 
280 
49-5 


70-0 
10-0 
40-0 

79-0 
84-0 
48-0 

73-0 
36'(> 

48-8 


79-0 
30-0 
620 

73-0 
230 
47-0 

780 
350 
56-0 

73-0 

,  35-0 

58-0 

69-0 
83-0 
470 

80-0 
89-0 
53' 


82-0 
380 
81-8 

82.0 
480 
86-0 

81-0 
39-0 
88-J 

81-0 
480 
650 


73-0 
32-0 
65-0 

78-0 
38-0 

5b-8 

74-0 
30-0 
58-0 

73-0 
880 
6a0 


80C 
390 
60-6 

78-0 
300 
53-8 

790 
31-0 
80-U 

81-0 
88  0 
54-5 


700 
24-0 
600 


700 
290 
43-1 


72-0 
33-0 

49-8 


78-0  74-0 
2"-5  84-5 
4T1    48-0 


78-0 
19-0 
60-0 

82-0 
82-0 
58-0 

70-0 
180 
46-8 


83-0 
85-0 
580 

81-6 
280 

53-8 

830 
81-0 
54-0 


84-0 
230 
55-5 

78-0 
170 
49-6 

81-4 
85-5 
68-8 

75-0 
25-0 
670 

730 
18-0 
49-0 

84-0 
880 
54-0 


85-0 
87-0 
80-8 

88-0 
380 
65-0 

83-0 
830 
81-8 

88-0 
380 
88-8 

880 
230 
67-1 


84-0 
81-0 
660 

78-0 
850 
67-0 

75-0 
800 
530 

81-0 
18-0 
53-0 


80-0 
300 
81-8 


870  880 

220  39-0 

56-9  58-8 

80-7  75-9 

25-8  41-5 

60-91  60-4 


75-0 
28-0 
47-9 

74-0 
28-0 
48-8 

700 
850 
44-1 


74-0 
34-0 
530 

75-0 
28-9 
58 '3 

77-0 
39-S 
84-1 


80  0 
310 
62-1 

78-0 
880 
50-0 

770 
340 
53.9 

710 
390 
540 

77-0 
3O-0 
61-0 

83-0 
340 
57-4 


81-0 
390 
570 

73-0 
430 
58-3 

87-0 
34-0 

60-O 

82-0 
41  0 

60-8 

80-0 
38-0 
68-3 


82-0 
33-0 
54-8 

770 
33-0 
58-8 

090 
350 
580 

76-0 
30  8 
531 


79  0 
440 
58-5 


thermometer^ 


870 
190 
58-6 


70-0 
140 
490 


81-0  81-0 

830  840 

&6'4  58-8 

63-0  84-0 

81-0  80-0 

53-81  54-4 


84-0 
280 
57-0 


700 
28-0 
500 

80-0 
380 
55-9 

81-0 
89-0 
61-5 


i' 


MISSISS'PI. 

Clarkidale—  i 
Highest...  I 
Lowest.... 
Average...! 

ARKANS'S 
UUURoclf.- 

Ulghest. 

Lowest.. 

Average. 
Betena — 

Hlgaest... 

Lowest.... 

Average., 
fort  Smith- 

Hlgbest.. 

Lowest... 

Average.. 
TBNNES'B, 
WdthvllU.- 

Highest. 

Lowest 

Average, 
Hemphis.- 

Hlghest... 

Lowest.... 

Average... 
Ashwood.— 

Highest... 

Lowest 

Average... 
Austin.- 

Highest.  . 

Lowest 

Average.. . 

TBXA8. 
Qalveston.- 

Highest.... 

Lowest... 

Average.. 
PaUatine.— 

Highest. . . 

Lowest 

Average... 
Aiutin— 

Highest... . 

Ijowest  .. 

Average... 


770 

80-0 
44-3 


74-0 
22-0 
45-9 


1889. 


72-0 
860 
58-6 


78-0 
28-0 
69-1 


72-0  77-0 
220  28-0 
11-3    59-0 


80-0    36-0 
45-0,  64-6 


87-0  73-0 
83-0  25-0' 
430    540 


73-0 
88-0 
48-0 

650 
23-0 
86-5 

62-0 
800 
41-2 


760 
28-0 
600 

720 
25-0 
59-0 

78-0 
2-2-0 
56-5 


76-Oi  750 
37-5  470 
58-0    69-4 


81-0 
83-0 
53-4 

83-0 
89-U 
54-7 


80-0 
31-0 
64-3 

80-0 
35-5 
65-4 


68-0 
19-0 
413 


63- 

83-0 

43-5 

6B0 
21-0 
45-5 

67-5 
31-5 
41-8 


65-5 
170 
SS-6 

66-0 
83-0 
430 

63-0 
19-0 
37-5 

89-0 
14-0 
52-4 


710 
400 

56-8 

72-0 
39-3 
49-8 

720 
34-0 
540 


January. 


1891.  1890.  1889. 


730 
26-0 
45-6 


630 
260 
42-0 

840 
27-0 
430 

64-0 
82-0 
40-4 


710 
850 
400 

64-0 
87-7 
42-3 

61-0 
210 
40-3 

73-0 
24-0 
40-8 


660 
34-0 
526 

69-0 
280 
49-0 

73-0 
30-0 
497 


74-0 
22-0 
48-1 


75-0 
810 
500 

78-0 
230 
51-0 

80-0 
140 
46-8 


75-0 
30-0 
48-0 

79-0 
830 
510 

71-0 
83-0 
49-8 

73-0 
31-0 
81-0 


74-0 
350 
63-6 

79-0 
82-0 
55-5 


620 
23-0 
41-0 


66-0 
20-6 
41-7 

84-0 
24-0 
43-0 

65T 
13-( 


60-6 
20-6 
38-8 

65-0 
81-3 
41-8 

58-0 
SI-0 
40-9 

61-0 
82-0 
40-5 


February. 


1891.11890.  1888 


81-0-  73-0 
83-0  8"10 
51-7    58-4 


780 
280 
48-8 

-8-0 
240 

485 

80-0 
14-0 
43-1 


75-0 
80-J 
460 

74-0 
850 
47-7 


78-0 
200 
51-0 

80-0 
24-0 
51-8 


73-0 
19-0 
40-6 


78-0 
170 
42-1 

78-0 
16-0 
43-0 


78-0    78-0 

7-0    16-0 

450    39-7 


77-0 
230 
490 

79-0 
26-0 
61-4 


73-0  73-0 
21-0  240 
47-3    60-0 


73-0 
180 
48-6 


89-5  75-0 

328  340 

02-4  59-4 

70-2  83-0 

84-6  310 

471  540 


79-5  750 
330  38-5 
530    1«-9| 


84-0 
890 
570 


75-0 
34-0 
51-5 


75-0 
SIO 
63-7 

81-0 
19-0 
63-0 

83-8 
22-0 
80-5 


70-0 
12-0 
36-4 

77-0 
170 
41-4 

62-0 
14-0 

39-8; 

72-0 1 
90, 
89-3 


690 
42-0 
53-9 

80-0 
84-0 
50-4 

79-0 
83-5 
54-4 


1891.  1890.  1889. 


84-0 
83-0 
4t>-4 


TO-0 
23-0 

47-0 

700 
26-0 
BO-0 

78-0 
18-0 
451 


67-0 
20-0 
46-0 

760 
230 
4S-0 

65-0 
83-0 
46-0 

72-0 
23-0 
47-7 


74-0 
37-0 
69-5 

80-0 
38-0 
58-6 

81-0 
89-0 
58-8 


77-0 
17-0 
50-3 


84-0 
18-0 
50-8 

80-0 
17-0 
6O-0 

82-0 
150 
50-0 


79-0 
18-0 
48-0 


78-0 
28-0 
49-4 


79.0 
81-0 
52-9 

78-0 
320 
6C'3 

880 
880 

50-4 


78-0 
28-0 
50-4 


81-0  88-0 
17-0  33-0 
490    52-1, 


70-0 
18-0 
46-7 

73-0 
18-0 
47-8 


70-0 
30-0 
62-1 

87-0 
80-0 
59-0 

89-0 
28-C 
68-3 


73-0 
27-0 
60-8 

78-0 
27-0 
50-1 


730 
450 
58-5 

82-0 
38-0 
57-8 

8G'3 
40-0 
59  8 


BainfaU. 


TIEQINIA. 

Sorfolk.- 
Bainfall.lD 
DajsralQ.. 

H.  CAR'NA. 

WUmingt^n.- 
Raintall.in 
Davsrain.. 

Wetdon.- 
Rainfall. in 
Davs  rain.. 

Oharlotte— 
Rainfall.lD 
Days  rain.. 

WfUon- 
Rainfall.lD 
Days  rain.. 

Uorganton.— 
Ralnfall.ln 
Days  rain. 

8.  CAROL' A 

Charleston- 
Rainfall, li 
Days  rain. 

gtatsouru— 
Ralnfali.lD 
Days  rain.. 

Oolumbia.— 
Kalnfall.lD 
Days  rain.. 

aSOROIA. 

Augusta.- 
Rainfall.io 
Days  rain.. 

Atlanta.— 
Rainfall.in 
Days  rain.. 

SatJarinah.— 
Ralnfali.lB 
Days  rain.. 

Oolumbua.— 
Rainfall.in 
Days  rain. . 

Rome.— 
Rainfall.in 
Days  rain.. 

Forsyth.— 
Rainfall.lD 
Days  rain.. 

FLORIDA. 

JacksonvUle- 
Bainfail.ln 
Days  rain.. 

Tampa.— 
Rainfall.in 
Days  rain.. 

Lake  City—  . 
Rainfall.in 
Days  rain.. 

ntusvWe— 
Rainfall.in 
Days  rain. . 

laUahassee— 
Rainfall.in 
Days  rain.. 

ALABAMA. 

Hontgom^y.— 
Rainfall.in 
Days  rain. 

UobUe.- 
Ralnfall.in 
Days  rain.. 

Selma— 
Rainfall.in 
Days  rain.. 

Auburn— 
Halnfall.ln 
Days  rain.. 

LOUIS'ANA 

V«w  Orleans- 
Ralnfall.ln 
Days  rain.. 

Shreveport.- 
Rainfall.lD 
Days  rain.. 

Ord.  Coteau- 
Ralnfall.lD 
Days  rain.. 


1890.  1889.  1888- 


6-01 
9 


0-81 

8 


4-95 
8 


3-81 
8 


2-18 
8 


1-01 
4 


1-57 
6 


3-89 
10 


2-90 
8 


3-64 
3 


2-15 
8 


2-88 
7 


1-32 
5 


1-89 
4 


2-90 
4 


1-85 
4 


1-55 
8 


3-15 
8 


8-58 


3-33 
8 


2-27 
2 


0-77 
8 


016 
1 


0-80 
3 


0-48 
3 


0-85 
1 


4-80 
3 


003 
1 


0-75 
3 


0-88 
3 


0-60 
4 


0-00 
0 


0-20 
1 


1-30 
3 


0-77 
3 


000 
0 


o-oo 

0 


o-oo 

0 


000 
0 


0-49 
4 


0.53 
3 


3-88 

8 


2-92 
11    I 


8-67 


2- 35 

4 


8-87 

t 


2-18 
10 


3-98 


3-07 
8 


405 
8 


8-42 
7 


3-87 
7 


3-68 
3 


4-83 
7 


3-88 
11 


S-87 
10 


4-49 
7 


4-15 
8 


8-13 
3 


2-83 
10 


0-41    4-66 

4    16 


0-63    3-94 
4    I     " 


0-e7|  S-83, 
3        11 


0-64 
4 


3-76 
4 


4-«8 
8 


4-03 
7 


January. 


3-8B 
11 


4-46 
18 


8-92 
18 


3-05 
8 


511 
9 


2-33 

8 


8-90 
9 


3-81 
11 


6-73 
16 


4-87 
5 


1-95 
7 


0-98 

7 


3-57 
14 


6-60 
13 


5-88 

7 


4-9f' 

8 


5-10 
17 


10-43 

7 


1890. 


1-13 
10 


1-69 
10 


1-03 
8 


0-94 
7 


1-01 
4 


1-28 

8 


0-90 
8 


1-07 
11 


0-8!) 
10 


2-95 
11 


0-44    6-39 
10        14 


2-80  11-59 
4       13 


1889 


8-85 
10 


4-67 
10 


815 

12 


8-25 
10 


9-46 
18 


4-81 
11 


518 
11 


6-92 
10 


6-39 
15 


February. 


1891.  1890.  1389. 


8-60 
5 


8-87 
8 


0-01 

1 


0-08 
1 


0-84 
5 


0-78 
3 


8-53 
16 


0-60 
5 


1-78 
5 


0-68 
7 


5-15 
13 


3-153 

7 


805 

8 


8-86 
11 


5-93 
18 


3-87 
11 


9-81 
14 


1052 
14 


6-70 
14 


5-58 
13 


9-48 
11 


6.61 
15 


4-02 
13 


5-78 
10 


5-10 
18 


1-54 
14 


8-95 

15 


314 
11 


6-83 
12 


0-99 
18 


3-70 
13 


3-71 
13 


8-50 
19 


8-33 
13 


7-80 
11 


8-11 
15 


0-38 


0-93 
4 


1-28 
8 


1-95 
9 


8-43 
1« 


4.51 
19 


1-93 
11 


1-83 
18 


303 
11 


3-83 
11 


8-49 
7 


6 
1-65 


1.88 
7 


3-36 
11 


1-08 
7 


2-8t 
6 


4-95 
8 


4-38 
9 


0-87 

7 


4-81 
9 


4-61 
10 


3-53 

7 


4-59 

7 


211 
3 


4-80 
7 


4-64 
18 


5-47 
11 


5-78 
10 


5-28 
8 


3-98 
14 


7-05 
6 


8-74 
8 


3-85 
15 


3-85 
11 


0-83    5-48 


3-75 
4 


3-43 
10 


2-85 
5 


10-07,  6-83 

14        - 


11-80    3-36 
13        11 


8-73 
10 


8-42 
8 


4-63 
10 


3-85 
8 


3-49 
10 


4-64 
10 


2-78 

8 


5-78 
11 


8-78 
10 


303 
6 


1-83 
7 


1891. 

1890. 

8-09 
18 

4-06 
11 

5-15 
12 

1-60 
11 

8-30 
80 

5-07 
13 

1113 
17 

5-08 
11 

3-58 
8 

8-59 
14 

8-60 
7 

6-47 
13 

1-73 
11 

7-68 
15 

3-53 
8 

6-99 
13 

8-80 
11 

8-44 
16 

3-05 
10 

10-18 
30 

3-13 
12 

503 
18 

8-75 
13 

6-90 
7 

4-02 
6 

5-45 
8 

5-15 
8 

12-49 
19 

8-66 
8 

4-08 
13 

2-88 
10 

3-84 
8 

0-93 
5 

4-25 

8 

3-54 
6 

4-43 
8 

3-84 

8 

:;:: 

4-65 
8 

9-73 
18 

S-9S 
18 

6-96 
16 

8-18 
18 

7-06 
10 

3-79 
6 

6-86 
9 

8-66 
8 

8-67 
8 

1-46 
7 

3-11 
18 

3-60 
18 

800 
8 

3-01 
4 

7-58 
11 


5-57 
13 


3-87 
12 


3-36 
6 


3-37 
6 


7-49 
18 


3-87 


8-78 
7 


3-49 
5 


3-58 
9 

3.51 


3-43 

4 


1-38 
9 


3-07 
10 


S-17 


1-67 
7 


3-7S 

4 


8-95 
4* 


348 
5 


1-35 
6 


2-81 
5 


3-09 
10 


3-«8 
8 
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Ratn/aO. 


LOUIS'ANA 

LU>€rtvUm- 

lUlnrall.ln 

Days  rain.. 

MI89I!4'I>I. 

Columbua.— 

Ilslnrall,ln 

Days  rain.. 

Viciubitrg.— 

Kalnrall.ln 

Days  rain.. 

RalnfalMo 
Days  rain.. 

CIarM<l.il<*— 
RalafalUlD 
Days  rain. 

ARK'NSAS. 

LUUt  Boek.- 
Kalnfall.ln 
Days  rain.. 

Betena— 
Balnfall.ln 
Days  rain.. 

Fort  Sm(  h— 
Kalnfall.ln 
Daya  rain . 

TBNNKS'B. 

KathvOU.— 
l{alnfall,ln 
Days  rain.. 

Memphis.— 
Ralnfall.ln 
Days  rain.. 

AsMiMod— 
Rainrall.io 
Days  rain.. 

.A  lift  in— 
Ralnfall.lD 
Days  rain.. 

TKXA8. 

©oitJMf on.— 
Kalnfall.ln 
Days  rain.. 

Palatine— 
Ralnfall.ln 
Days  rain.. 

Austin— 
Ralnfall.ln 
Days  rain  ; 


Dtctmbtr. 


ina  1880.  I«8. 


8-18 
4 


8-88 
8 


4-47 
« 


4-81 
« 


4'3« 
8 


8-S9 
B 


4-18 
8 


8-78 
6 


8-08 
9 


1B7 
3 


1-2: 

7 


0-86 

4 


1-71 
3 


0-80 
1 

0-99 
1 

0-8B 
1 

8-18 
1 


0-U 
4 


0-19 
S 


1-48 
B 


1-17 
8 


0-46 


1-18 

4 


1-88 
5 


0-38 

4 


0-39 

4 


8-87 

a 


8-90 
B 


8-B4 
« 


4-Tl 

7 


4.17 
4 


4-48 
7 


478 
< 


4-81 
10 


1"T7 


8-41 
11 


1-88 
5 


1-87 
7 


10 


6-58 
14 


4-39 
9 


January. 


18B1.  1880.  1880. 


8-18 

lu 


8-34 
11 


8-79 
IS 


4-66 
18 


B-00 
IB 


res 

11 


7-4B 
11 


8-16 
IS 


rss 

IS 


S-88 
11 


8-B3 
11 


6-79 
13 


11-11 
18 


B-68 
IS 


B-8t 
8 


S-81 
11 


S 


8-48 
IS 


10-18 
18 


8-97 
18 


8-10 
17 


8-43 
16 


7-89    8-80 
9    '     10 


B-oe 

U 


B-88 
9 


4-66 
14 


4-88 
6 


4-08 

4 


7-30 
10 


8-66 
10 


8-38 
16 


8-38 
1  8 


8-38 
11 


8-65 
9 


8-86 
10 


6-76 
14 


2-44 
10 


462 
11 


7-81 
18 


6-88 
16 


8-02 
14 


tsbruary. 


1891.  1800.  U80. 


6-88 
7 


6-07 
7 


4-28 

18 


8-19 
10 


4-80 
11 


3-W 

18 


IS 


0-78 
7 


6-96 
18 


4-07 
18 


7-98 
IS 


ri8 

13 


4-SS 
10 


1-92 
5 


0-SO 
3 


4-44 

B 


«-9e 


4-89 
10 


4-08 
6 


8-0> 
B 


6-48 
13 


9-30 
10 


6-87 
18 


10  98 
IS 


8-lS 
13 


10-34 
11 


9-10 
12 


1-98 
6 


4-96 
10 


4-84 

4 


l-8« 
6 


8-99 


0-44 
6 


»'T4 

8 


1-48 
6 


8-88 

8 


1-98 
8 


1-8* 
9 


1-90 
10 


8"71 
B 


8-94 
8 


402 
11 


8-08 
10 


lfar«». 


U0L  18(0.  1880. 


B-B7 
« 


11-96 
9 


10-81 
10 


4-78 
8 


B-78 
IB 


B-48 
18 


8-80 
10 


4-88 
14 


10-31 
S 


7-87 
14 


10-39 
13 


11-43 
18 


8-86 
18 


8-63 
U 


8-08 
3 


6-«8 

a 


8-89 
8 


B-01 

7 


6-86 
9 


16-80 
11 


B-79 
18 


r47 

18 


8-99 
9 


8-64 
14 


7-93 
13 


7-81 
ID 


9-86 
14 


4-93 
7 


4-94 
10 


0-58 
4 


4-8 1 


8-18 
6 


7-08 
9 


1010 
IS 


2-56 
5 


617 
9 


3-80 
11 


4-53 
14 


8-47 
9 


6-33 
14 


3-40 
8 


298 
5 


8-31 
8 


4-53 
9 


0-88 
6 


t  Inappreciable. 

East  India  Crop.— The  following  i3  from  Messrs.  Qaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  April  4  : 

The  weather  in  the  Oomr!*  districts  continues  most  unseaionable  for  this 
time  of  the  year,  clouds  and  threatening  rain  prevailing  in  almost  every 
district.  Wliere  slight  rain  has  fallen,  ihe  conecquent  dampness  of  the 
atmosphere  has  temporarily  suspended  hanil-giuuing.  Broach,  Bhow- 
nugger  and  DlioUera  districts  are  marketing  their  crop  with  great 
rapidity,  and  the  season  promises  to  elose  much  sooner  than  is  usual  io 
these  districts. 

The  Following  ark  the  Uross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1890, 


NIW  TOBK. 

BOSTON. 

Phii.adklph'a 

BALTIMOBB. 

from— 

TMs 

WMk. 

S<nc< 
Sspt.l. 

TMs 
wesk. 

8it>ee 
S<pt.l. 

TMs 
vetlc. 

Since 
Sspt.l. 

TMs 

vssk. 

Sin<!« 
Stpt.l. 

K.  Orleans. 

Tezai 

aaTannah . 

Mobile 

norlda,.... 
So.  Carol'a. 
Ho.Carol'a. 
Tlrglnla... 
Northn  pts 
Tenn.,  &o.. 
foreign.... 

This  rear 

2,273 
6,369 
3,983 

1,286 
744 
988 

1,199 

16,822 
12.733 

166,247 
319,747 
308,874 

9,992 

103,288 

15,041 

124,978 

168 

122.484 

14,796 

1.2I4.«83 

1,213 

48 
7.187 
4,107 

18,855 

94.864 

37,461 

306.515 

101.681 

2.896 

643,424 

239 
3,127 

~8,366 

8,363 

10.079 
4,813 

48.834 
30 

71,949 

97,760 

863 

1,029 
74 

"7.966 

47,693 

8,707 
131,233 

48,803 
143 

230.578 

Laat  year.. 

I.213.374I     4.642 

414,663 

2.242 

4,598 

203.193 

Comparative  Port  Receipts  and  Daily  Chop  Movement, 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  Btanding 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  monthly  movements 
«ince  Sept.  1 ,  1890,  and  in  previous  years,  have  been  as  follows: 


To.Mb.31 
Apr,  1.... 

"    8..1. 

"    ».'... 

"     4.... 

"     8.... 

"  e.... 
"   7.... 

H  9,,,, 
"  10.... 
"  11.... 
"  18... 
"  18.... 
'<  1*.... 
"  16.... 
"  1«.... 
"  17.... 
"  18.... 
"  19.... 

"  ao.... 

"  21.... 
"  82.... 
•'  28.... 
"  81.... 
"  86.... 
"  86.... 
"  87.... 
"  28.... 
"  29.... 
"  30.... 


To.  Ap.30 
Mayl.... 


1S90.01.    1889-90. 


1,860,900 

9,719 
18,807 
l?,e73 
18,192 

B. 
13.270 
16,026 
11,003 

8.119 
10,003 

9,823 

8. 

12,198 

16,624 

0,393 

9,063 
ie,43S 

9,506 
8, 

18,344 
16,908 

9,413 

6,506 
11,057 

8,386 

8. 

11,100 

12,204 

7,680 
10,887 


6.659,032 
9,279 

Total.  .'6,568,311 
Percentage  of  total 
port  reo'pt*  May  1 . 


5,606,219 
2,350 


5,698,569 


5,404,182 
2,544 


5,406,726 


96-99  97-46 


1888  89.     1^87-88. 

5,237,611 

8,038 

6,385 

e,9Sl 

6.107 
10,295 

7,229 
8 

6,516 

6306 

3,997 

6,165 
11,706 

4,296 
8 

6,126 

8,003 

4,922 

4,143 
12,400 

7,170 
8 

3,629 
10,289 

2,985 

4,463 

7,669 

1,861 
8. 

4,926 

8,467 


,104,086 

8. 
6,264 
8,732 
4,271 
4,452 
6,806 
6,018 

8. 
4,729 
5,624 
4,670 
2,188 
6,375 
1,728 

8. 
6,102 
6,222 
8,361 
6,569 
4,998 
3,686 

8. 
8367 
7,488 
3,699 
6,073 
6,978 
2,944 

8. 
9,138 


5,232,807 
5,256 


5,238,062 
93-49 


1888-87.     I888-80. 


,036,803 
6,080 
6,147 

8. 
4,404 
7,740 
3,988 
8,262 
4,732 
4,188 

B, 
3,846 
4,182 
2,674 
3,386 
3,351 
1,886 

B. 
4,0S9 
2,319 
1,875 
2,004 
3,023 
3366 

8. 
1,066 
2,432 
3,361 
2,200 
2,727 
2,835 


5,124,989 
S. 

5,124,989 
96-32 


4,836,833 
4,499 
9,766 
1,176 

B. 
7,114 
7,798 
7,167 
6,608 
8,324 
6,466 
8. 

13,612 
8,358 
7,696 
9,223 

17,786 

6,016 

B. 

10,694 
7,469 
3,518 
8,064 
8.209 
5,681 

a. 

7,611 

8,883 
4,513 
6,042 
8,729 


5,039,198 
3,979 


5,043,177 
93-44 


Monthly 

Year  Beginning  September  1. 

Rteeipt*. 

1890. 

1889. 

1888. 

1887. 

1886.          1885. 

Bept'mb'r 

732,236 

561,710 

332,017 

654.776 

359,203     385,642 

October. . 

1,365,231 

1,325,358 

1,133,016 

1,213,404 

1,034,450  1,955,524 

Horemb'r 

l,145,4ie 

1,257,520 

1,159,063 

1,178,436 

1,169,979  1,083,552 

Deoemb'r 

1,195,063 

1,116,928 

1,103,713 

963,584 

1,164,886  1,069,920 

January . 

859,979 

700,909 

718,091 

527,570 

644,681 

513,393 

February 

535,273 

410,014 

461,201 

341,274 

404,272 

414,656 

March.  .. 

427,702 

213,697 

330,510 

225,042 

258,332 

283,645 

April .... 

293,132 

110,053 

166,571 

128,721 

89,186 

202,866 

Total 

6,559,032 

3,696,219  5,404,182 

5,232,807 

5,124,989 

5,039,198 

Pero'tageoftot.port 

receipt*  April  30. 

96-94          97-41 

93-10 

96-32 

93-37 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  869,742  bales  more  than  they  were  to  the  earn* 
day  of  the  month  in  1890  and  1,161,585  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1889.  We  add  to  tbe 
table  the  percentages  of  total  port  receipts  which  had  boen 
received  to  May  1  in  each  of  the  years  named. 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  retuma,  have  reached 
93,001  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
tre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday,    . 

Total  balei. 
New  Tobk— To  Liverpool,  per  steamers   Auranla,   888  ..  . 
Biela,  1,491. ...City  of  Chester,  1,851. ... C.  lumbla.  508 
...  Gallia,  1,689...  Garrlck, 3,401. ...Germanlo,2,083.... 

Mogul,  4, 053.... Wisconsin,  1,263 17,280 

To  Hull,  per  steamer  Hindoo,  2,992 : 2,992 

To  Havre,  per  steamer  La  Bourgogne,  50 50 

To  Bremen,  per  steamers  Saale,  104  —  8pree,50 154 

To  Hamburg,  per  .steamer  Taormina,  100 100 

To  Amstirdam.  per  steamer  Zaandam.  100 100 

To  Antwerp,  pi  r  steamers  Chicago,  500 Waesland,  433..        933 

To  Naples,  per  steamer  Alfsla,  250 260 

To  St.  Pierre,  W.  I.,  per  brig  Glenorchy,  1 J 

To  Weymouth,  N.  8  ,  per  schooner  Salute  Marie,  I 1 

HBW  ORLEANS— To  Liverpool,  per  steamers  American.  2,709 
....Co.sta  Rioan,  5,100. ...Pascal,  3,0s7....8antanderlno, 

7,400 18,598 

To  Havre,  per  steamers  Dupuyde  Lome,  7,381. .-.Highland 

Prince,  4,095 ^I'TAX 

To  Bremen,  per  steamer  Federation.  4,100 4,loo 

To   Hamburg,   per  steamers   GalKla,   2,281 Highland  _ 

Prince,  200 -■--• *'*81 

To  Antwerp,  per  steamer  Dupuv  de  Lome,  500 OOO 

Charlkston— To  Gottenliurg,  per  bark  Unlone,  P..  1,529.......  1,628 

ToBarcelona,  per  bark  Maria.  1,3^0  ..  per  brl(t  Angela,  510  1,860 

Norfolk— To   Liverpool,   per  steamers  Asphodel,  2,e6l _  ,., 

China,  4,900 :-.;-,";"„"; ""52} 

West  point- To  Liverpool,  persteamer  Asphodel,  561.... ooi 

Newport  News— To  Liverpool,  per  steamer  Ganlenia,  85» roo 

Boston- To  Liverpool,  ner  steamers  Kansas  2.993. ...Nor««- 

man,  2.998. ...Scythia,  1,.S95....  Venetian,  2,375 9,761 

To  Hamburg,  persteamer  Stubbenhuk,  1,151......... i'JSi 

Baltimobe— To  Liverpool,  per  steamer  Rossmore.  4.162.......  4,10^ 

To  Bremen,  jwr  stoamers  Gera.  l,381....Munohen,  1,875...  3.756 

To  Rotterdam,  persteamer  Haudel,  1.125 'iTfl 

To  Antwerp,  per  steamer  Laurcstlnn,  916......... .■■■  »l» 

Philadelfuia— To  Liverpool,  per  steamer  BrlUsn  Princess,  aoo  i»w> 


This  statement  shows  that  up  to  April  30  the  receipts 
at  the  ports  this  year  were  862,813  bales  more  than  in  1889-90 
and  1,154,850  bales  more  than  at  the  same  time  in  1888-89. 
By  adiling  to  the  totals  to  March  31  the  daily  receipts  since 
that  time  we  shall  be  nble  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


Total. 


fhe  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 


93.001 

in  our  osnal 


New  York. 
N.  Orleans. 
Charleston. 
Norfolk  ... 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Phlladelp'a 


253 


Am'dam,  Bartt- 

Bremen  Rotter-  lona, 

lAttr-  <*  Ham-  dam  it  Ootlen-  Naplet, 

pool.      Hull.  Havre,  burg.  Antte'p.  burg. 

17,230    2,992  50       254    1,033     

18,596    11,478    6.581        500    ......     ..--» 

W89    1.860 

7,561 ..-.•     

661     

865     ......     . 

9,761     

4,162     

800    


1,151 
3,756 


2,041 


Total 

31,811 

37.153 

3,389 

7,681 

661 

866 

10.913 

9,059 

800 


rotia....  69,636    3,992  11,536  11,742    3,574    1.629    3,118    93,001 
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Below  we  add  the  olearaaces  this  week  o(  veasels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

QALVEBTON-To  LiTerpool- April  29-  Steamer  Teutonla,  ■— •-. 
KBW  ORLEAN8-TO  Liverpool- April  24-8teaiuer8  Pedro,  3,925,  no- 
feasor,  5.914...  April  29-  Steamer  City  of  Lincoln,  6,5/0. 
To  Havre-  AprU  27-8teamer  Parle,  7,ld5. 
Bavannah— To  Bremen— AprU  24-8teamtr  Driffield,  5,011. 

To  Oporto-ApiU28-Bark  Julius,  300.  .  ,j   «  »<., 

0HAKLE8TON— To  Liverpool,  April  29-8teamerGlenfleld,  5,642. 

To  Bremen— April  27-Steamer  Tliomas  TurnbuU,  4,577.... April 

2S-8teamer  fpsden,  4,425. 
To  St.  Petersburg-April  24-Bark  Dcslderia,  2,231. 
To  Barcelona-  Apill  25-  Bark  Coneepcion.  1,6.50. 
BOSTON— To  Liverpool -April  24- Steamer  Bo8teuian,3,C14.... April 

24-  Steamer  Catalonia. 999. ...April27-8teamerOltoman, . 

Baltimore— To  Havre-April  28-Steamer  Garlands,  1.072. 
Philadelphia— To  Liverpool— AprU  28-Steamer  Lord  Gougli, 

Below  we  give  all  news  received  to  date  of  disasters  to 
▼easels  carrying  cotton  from  United  States  ports,  &c. 
BoBiNQCEH.  steamer  (Span.),  recently  stranded  at  Ooraooke,  was  floated 

April  22,  but  owing  to  the  wind  and  sea  tlie  wreckers  towed  tne 

ship  Into  Ocracoke  Inlet. 

Ootton  freights  the  past  week  have  been  as  follows: 


Uvsrpool,  steam  d 

Do  late  dellv'y.d. 

Havre,  steam. ...e. 

Do      sail '. 

Bremen,  steam.,  e. 

Do     Indlreot.e. 
Hambarg,steam  d. 

Do  via  Indirect  d. 
Amaf  d'm,  steam. e. 

Do     Indirect.. d. 
Beval,  steam d, 

Do     saU d. 

Baraelona,steam  d. 
Genoa, steam.,  .d. 
Trieste,  steam . . .  d. 
Antwerp,  steam  d. 


Batur. 


Sq. 


27V 


^16  ^''82 


3fon. 


27V 


Tut$. 


27V 


*18®''S2 


Wtdnu. 


27V 
'la^'sa 


Ihun. 


27V 
'lb®''33 


JM. 


27V 


15«4«'4  ''32®'^C4,''S2*"  4  ''32'«'°84.''31.®"6*  ''si.'31'hi 
^32        I        ^a2       I        "32       I        ^32       I        ^82       >       ^38 


•  Per  100  lbs. 

LiVEKPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week... bales 

Of  wbloh  exporters  took 

Of  which  specnlators  took. . . 

Bales  American 

Aotaal  export 

Forwarded 

Total  Btook— Estimated 

Of  which  American- Estim'd 

Total  Import  of  the  week 

Of  which  American 

■  Amonnt  afloat 

Of  which  Amerloan 


April  10 


41,000 

2,000 

2,C00 

32,000 

4,000 

69,000 

1,200,000 

950,000 

94,000 

86,000 

157,000 

115,000 


At>ril  17. 


April  24. 


41,000 

1,700 

5,600 

34,000 

6,000 

65,000 

1,194,000 

943,000 

65,000 

51,000 

160,0t0 

120,0C0 


42,000 

2,700 

1,100 

33,000 

3,000 

59,000 

1,180,000 

931,000 

48,000 

37,000 

180,000 

150.000 


Ifaj/l. 


54,000 

1,200 

4,600 

45,000 

5,000 

65,000 

1,211,000 

060,000 

101,000 

86,000 

132,000 

107,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  1,  and  the  daily  closing  price<' 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


Market, 
1:45  P.  M. 

IIld.Upl'ds. 


Bales 

Bpec.  Aexp. 


luturet. 

Market, 

1:45  p.  M. 

Market, 
4  p.  H. 


Saturday 


Barely 

Bupported 


4% 


6,000 
500 


Weak  at 

8.84  de- 

oline. 


Quiet. 


Monday. 


Steady. 


4% 

10,000 
1,500 


Tueiday. 


4% 

7,000 
500 


Plrm  at 

1-84^2.04  2-64®  3.64 


Wednet. 


More 
dolnsr. 

4% 

10,000 
1,000 


Barely 
steady. 


Steady. 


Sasy  at 

1-64®  2.04 

decline. 


l%Mr*d'y. 


Steady. 


4% 

12,000 
1,000 


Firm  at 
1-64  ad- 
vance. 

Steady. 


fWday. 


Quieter. 


4% 

10,000 
1,000 


Sasy  at 
1-84  de- 
cline. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Ldverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated : 

BP*  TKe  pricet  are  given  in  pence  and  ail^.  Thai;  4  63  meaiis 
4  63-64d.,and  5  01  means  5  l-64d. 


Wed.,  Apr.  29.    1 

Thurs.,  Apr.  30.  1 

FH.,  May  1, 

Open 

Hiih 

Low. 

Clo>. 

Open 

Bilh 

Low. 

01<w. 

Open 

Higfl  Low. 

Clo». 

li. 

d. 

d. 

d. 

(J. 

lU 

a,. 

d. 

d. 

d. 

i. 

d. 

April 

444 

445 

444 

4  45 

4  46 

4  46 

446 

4  46 

April-May. . 

444 

4  45 

444 

4  45 

4  47 

4  47 

4  47 

4  47 

4  46 

4  47 

4  45 

4  45 

May -June... 

4  44 

4  45 

444 

4  45 

4  47 

4  47 

4  47 

4  47 

4  46 

4  47 

4  46 

4  45 

June-July... 

4  48 

4  49 

4  48 

4  49 

4  61 

4  61 

4  61 

4  51 

4  51 

4  61 

4  40 

4  49 

July-Aug... 

4  62 

4  63 

4  52 

453 

4  55 

456 

4  55 

466 

4  55 

4  55 

4  53 

4  53 

August 

4  56 

157 

4  66 

4  57 

4  69 

4  69 

4  59 

4  69 

4  58 

4  68 

4  66 

4  56 

Aug.-Sept.. 

4  5S 

4  67 

455 

4  57 

4  68 

468 

4  58 

458 

4  67 

458 

4  55 

4  66 

Sept.-Oct... 

4  55 

4  66 

4  55 

4  56 

458 

4  68 

458 

4  58 

4  67 

466 

4  56 

4  66 

Oct.-NOT.... 

4  56 

466 

4  66 

4  66 

458 

4  59 

4  5^ 

4  59 

4  58 

4  68 

4  56 

4  67 

Nov.-Dec... 

4  66 

4  67 

4  56 

4  67 

4  59 

4  60 

4  59 

4  60 

4  69 

4  69 

4  57 

4  57 

Dec-Jan.... 

4  67 

4  58 

4  67 

468 

460 

4  61 

4  60 

4  61 

4  60 

480 

468 

4  68 

Jan.-Feb.... 

4  69 

4  60 

4  59 

460 

4  62 

463 

4  62 

4  63 

4  62 

4  63 

4  60 

4  61 

BREADSTUFF  S. 

FETDAT, 

May 

1,  1891. 

Bat.,  Apr,  !{3. 

3Ion.,  Apr.  27. 

Tnes.,  Apr. '^8. 

open 

fli«/l 

Low. 

Clo». 

Open 

Higk 

Low. 

Clot. 

Open 

Hla* 

Low. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

April 

4  41 

4  42 

4  41 

4  42 

446 

4  46 

4  44 

444 

4  42 

4  43 

4  42 

4  43 

April-May.. 

4  41 

4  42 

4  41 

4  42 

4  45 

4  45 

444 

444 

4  42 

4  43 

4  42 

4  43 

May-June... 

442 

4  43 

4  42 

4  43 

4  45 

446 

4  46 

4  45 

4  43 

444 

4  43 

4  44 

June-July... 

4  47 

4  47 

4  47 

4  47 

4  50 

460 

4  49 

4  49 

448 

4  48 

4  48 

4  48 

July-Aug... 

4  61 

4  52 

4  61 

4  62 

454 

465 

4  53 

454 

4  52 

463 

4  62 

4M 

August.  ... 

454 

4  65 

454 

466 

4  67 

458 

4  67 

4  67 

4  65 

466 

l,'i6 

4  66 

Aug.-Sept.. 

454 

454 

454 

464 

4  57 

4  57 

456 

4  68 

4  54 

4  55 

4.->4 

4  55 

8ept.-Oct... 

464 

464 

4  54 

464 

4  57 

4  57 

456 

456 

4  65 

455 

455 

4  65 

0Ct.-N0T.... 

464 

4  64 

464 

4  54 

4  67 

4  57 

456 

456 

465 

465 

4  55 

4  56 

NoT.-Dec... 

464 

464 

454 

464 

4  67 

4  57 

436 

456 

4  55 

4  56 

466 

4  66 

Dec^an.... 

466 

4  66 

455 

4  66 

458 

4  58 

4  57 

468 

466 

4  57 

4.16 

4  67 

Jan.-Feb.... 

458 

458 

468 

458 

|4«0 

4  61 

4  60 

460 

4  58 

4  59 

4  58 

4  59 

The  markets  for  flour  and  meal  relapsed  into  dulaess  when 
prices  of  grain  declined.  There  was  no  general  reduction  of 
quotations,  but  this  was  due  largely  to  the  fact  that  businesj 
was  not  sufficient  to  establish  values;  but  there  was  much 
depression  of  tone  and  a  very  unsettled  market.  High  grades 
were  in  more  liberal  supply  and  could  be  bought  at  a  material 
decline.  There  was  a  steadier  feeling  yesterday.  To-day  the 
market  was  firm,  with  rather  more  doing. 

There  was  a  sharp  decline  in  wheat  early  in  the  week. 
There  was  almost  a  panic.  Crop  accounts  from  all  parts  of 
the  United  States  were  quite  favorable.  Foreign  accounts 
were  easier, and  a  leading  "bull"  operator  in  Chicago  became 
seriously  involved.  The  decline  was  arrested  on  Thursday 
morning,  when  prices  were  8@  lie.  per  bushel  below  the  high- 
est figures  of  the  previous  week.  The  spot  market  was  dull  at 
drooping  prices  for  shipment.  May  to  October  continued  brisk, 
and  the  dealings  of  this  sort  for  the  week  are  estimated  at  550,- 
000  bushels,  including  No.  2  red  winter  at  $1  llOfl  \\\,t.  o.  b. 
for  October,  |1  3i  J^.for'the  same  grade  special  May  deliveries, 
No.  3  red  Toledo  for  May  15th  at  $1  18,  No.  1  northern  at 
$1  17  for  early  in  June,  No.  3  red  winter  atfl  09?^,  f.  o.  b., 
in  September.  These  transactions  were  mostly  made  early  in 
the  week.  To-day  there  was  a  further  recovery  with  a  quiet 
speculation,  but  the  export  business  embraced  48,000  bushels 
No.  2  red  winter  for  export  at  $1  18@fl  U^  afloat. 

DAILT  0LO8IHO  PRI0B8  Of  MO.  2  BBD  WIKTBB  WHBAT. 
Bat. 


May  delivery o.  12114 

June  delivery... 0.  llt^s 

July  delivery 0.  llS'g 

August  delivery c.  Ill's 

September  delivery 0.  no's 

October  deli  very o.  109<>8 

December  delivery 0.  llO^s 

May  '9?,  delivery 0.  US'* 


l^e*. 

Wed. 

Thur$. 

FM. 

117?i 

1161a 

116% 

lie's 

11539 

114 

11458 

X15\ 

113 

1111* 

llV!i9 

]13«9 

108% 

107% 

108% 

llOifl 

10713 

106 14 

10714 

108°g 

107 

.... 

.... 

108 

107 19 

108  % 

109i« 

IIII4 

IIOI3 

iim 

113>« 

Mon, 

118!(j 

116=8 

114 
109  \ 
IOSI4 
107 '8 

10858 

Ill's 

Indian  corn  declined  sharply,  partly  from  sympathy  with 
wheat,  which  quite  broke  down,  and  partly  from  an  increase 
in  the  visible  supply.  The  spot  market,  owing  to  its  prices 
being  much  above  early  arrivals,  came  almost  to  a  stand  ;  but 
on  Wednesday  there  was  moderate  export  buying  of  No,  2 
mixed  at  723^3  72Jic.  for  the  last  ten  days  of  June,  and  69^c. 
for  the  last  10  days  of  July.  To-day  futures  were  buoyant 
and  more  active.  There  was  renewed  buoyancy  in  futures, 
but  a  dull  St  ot  market,  including  No.  2  mixed  and  prime 
yellow  at  83c,  afloat. 

DAILT  OLOSniO  PBIOBS  OF  HO.  2  MIXBD  OORIC. 

Sat.       Xon.      Tuet.      Wed.      Thu-  $.     Fri. 

MaydeUvery ..c.    79  74?i       74\       75-         7.^13       76I4 

June  delivery 0.    75  71%       71ia       70%       72  73 

Julydelivery c.    73  70i«       69ia       6914       70  70% 

August  delivery c.    72  6914       68'8       6s%       6914       7014 

Oats  sharply  declined,  and  quickly  rallied,  in  sympathy 
with  wheat  and  corn.  Choice  grades  of  white  oats  were  th« 
best  sustained.  To-day  there  was  a  smart  advance ;  it  was 
almost  wholly  speculative,  but  spots  were  more  active. 

DAXLT  OLOSraO  PKIOBI  OF  HO.  3  MIXBD  OA1 8. 

Sat.      Hon.      TueM.      Wed.    Thws. 

MaydeUvery o.  59ia       56i«        oO^       5714       58% 

June  deUvery 0.  59  5514        SS-a       56I4       57 

JulydeUvery o.  58%       5S>4        5514       55%       SeH 

August  delivery c 40  4014       42  — 

Rye  and  barley  have  remained  almost  entirely  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUH. 
Fine V  bbl.  $3  309^4  00    Patent,  winter $5  30»$5  75 


m. 

59% 
5314 
57% 
44 


Superfine 3  90®  4  50 

Extra,  No.  2 4  15«  4  85 

Extra,  No.  1 4  70»5  00 

Clears 5  009  5  25 

Stralghta 5  209  5  40 

Patent,  spring 5  509  6  25 


Wheat—                        c.  c. 

Spring,  per  bush...!  05  «!  25 

Red  wlnter.No.  2  ..1  17  «1  18 

Red  winter ,105  «1  22 

White 110  in  20 

Bye— 

western,  per  bosh..    93  •    98 

State  and  Jersey ..    95  c  1  00 

Barley,  Western 80  •    86 

Canadian 84  -a    93 

State 80  •»    86 


City  shipping,  extras.  5  309 

Rye  Hour,  superflne..  4  759 

Fine 3  859 

Com  meal- 
Western,  Ao 3  309 

Brandywlne ........ 

ORAIH. 

Com,  per  bush.— 

West'n  mixed 80    • 

W'nmlx.  N0.2 82    » 

West'n  yellow 80    • 

Westemwhlte 79    • 


Oats -Mixed..  9  ba.  60  • 

White 61  • 

No.  2  mixed 61  • 

No.  2  white 62  • 


5  60 
5  15 
4  15 

3  60 

4  00 


83 
83 
83 
82 

63 
70 
62 
6» 
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The  visible  supply  ot  grain,  ootnprisinK  tho  stocks  in  granar 

at  the  principal  p  >inta  of  aooumulation  at  lake  and  seaboard 

pirts,  April  35.  18:»1: 

— ■■■—  Oom, 

186,221 

10,0  0 

21. 67-1 
7 '8,937 

83,395 
933 


WhieU, 
InuK. 
399,135 


8  tO.327 

6,928,333 

215,922 

21H,459 

70,986 


In  $ton  at— 

Sew  York 

Albany , 

BaflUo 

ObtoaKO 

Do     afloat. 
Htlwankiw. ... 

Do    afloat 

Dulath 5,376,734 

Toledo 501,315 

Detroit 164.501 

Oswego 65,000 

Bt.  Lonl* 681,991 

Do     afli>at 

ClnolnnaU 5,000 

Boston 10,.S01 

Toronto 115,836 

Montreal 675,229 

PhUadelphla 28,«91 

Peoria 13,476 

IncUanapoUa 69,860 

Kansas  tity 170,444 

Baltimore 156,503 

Minneapolis 6,6:f3.244 

On  Mississippi...  221,542 

On  Lakes l,905,04.i 

On  canal  i  river.  7,800 


OaU, 
but\, 

569.321 

11,81)0 

5 1. .199 

174.9J9 

126,1S5 

978 


171 
73.319 
87,203 
30,000 
173, 15H 
73,000 
4,000 
44,614 

40.462 

69,813 

2,2011 

29,744 

67,428 

6,782 

61,470 

689,158 

24.900 


2,715 
13,325 
31,119 

152',643 

12,006 
104,556 

51,467 
259,591 

79,785 

71.205 
6,089 

34,781 

101,128 

2.503 

43,935 
390,677 

30,200 


Km, 

'I'tiobo 

24,025 
202,222 

48,698 
33,424 


BarUy, 

»tM*. 

10,16  ^ 

'87",6V6 
61,876 


123,137 
1.000 
8,573 


8,193 
5,702 

■■■■677 

48,427 

125,00<i 

14,237 

■■1,800 

31,000 

8,606 

74,337 

67,483 

3,797 

19,457 

■"i'tos 

15,438 

'441341 

'85',206 

Tot  Apr.  25. '91.  22.343,582  2,464,4-2  2.622.358  428,778 
Tot.  Apr.  18, '91.  22.136,106  2,238,837  2,508,477  417,858 
Tot.Apr  26. '90.  23,982,168  14,320,030  3,6;2,65-2  l,027,3-f3 
Tot.  Apr.  27.  "89  26,042,209  12.52'>,15)0  6,700.499  1,462.226 
Tot.Apr.  28, '88.  32,473,243    8,530,3113,738,894     305,856 


767,114 
911,175 

9^6,178 
854,'t6S 
926,805 


THE 


DRY   GOODS  TRADE. 

Nbw  Yosk,  Friday  F.  H.,  May  1, 1891. 

The  main  features  of  the  market  have  undergone  little 
change  during  the  past  week  bo  far  as  business  at  first  hands 
was  concerned.  The  attendance  of  buyers  was  limited 
throughout,  and  spot  operations  were  marked  by  extreme 
caution.  Towards  the  close  ot  the  week  orders  from  sales- 
men on  the  road  and  others,  coming  forward  by  mail  and  wire, 
were  of  a  more  encouraging  character,  but  all  told  results  were 
disappointing.  Better  things  are  looked  for  during  the  month 
just  opened.  R  -ports  from  the  Westand  Northwest  tell  of  an 
active  distribution  of  spring  and  summer  fabrics  by  Western 
jobbers  and  large  retailers,  and  the  diversified  character  of 
the  re-assortment  demand  now  being  preferred  is  a  clear 
indication  that  their  stocks  are  being  rapidly  broken  up. 
The  t  >ne  of  the  market  is  somewhat  sustained  by  this  prospect, 
but  there  is  considerable  irregularity  still  noticeable  outside  of 
most  desirable  styles  of  fabrics.  Agents,  with  one  exception 
noted  below,  have  made  no  further  reductions  in  prices,  but 
at  the  close  of  the  week  there  is  some  uncertainty  as  to  the 
course  likely  to  be  pursued  by  the  manufacturers  of  certain 
standard  makes  of  bleached  goods.  The  jobbing  trade  was 
fairly  active  during  the  week,  but  the  incentive  to  buyers 
was  in  a  great  measure  furnished  by  "  drives"  at  low  prices 
in  bleached  goods,  prints  and  wash  fabrics,  and  by  pretty 
general  price  concessions  in  department  goods.  Collections 
were  reported  fairly  regular  from  the  West,  but  still  indif. 
ferent  from  the  South. 

DoMKSTio  Cotton  Goods.— The  exports  of  cotton  goods 
(rom  this  port  for  the  week  ending  April  38  were  11,003 
packages,  valued  at  |548,893,  their  destination  being  to  the 
points  specified  in  the  table  below: 


ITBW  YOBK  TO  APBn.  28. 


■Great  Britain 

Other  European 

China 

India 

AnbDift. ........... ... 

AMca 

West  Indies 

Kexloo 

Central  America. ... 

ttonth  America 

Otber  countries 


Total 

*  China,  via  Vancouver. 


Total 1 1,003 


1891. 


Week.  Since  Jan.  1. 


221 

23 

8,397 

65 

""3 
273 
240 
331 
1,366 
84 


11,003 


1,773 
598 

52,555 
4,317 
3,257 
1,636 
4.688 
1,167 
2,737 

10,746 
696 


84,170 
12,1*55 


97,025 


1890. 


Week.   Binee  Jan.  1 . 


93 

38 

100 


186 
43 


631 
121 


1,217 


1,2  J  7 


1,663 

376 

9,0?6 

1,276 

2,733 

3,659 

6,631 

812 

1,853 

11,362 

1,160 


40,811 
11,058 


51,869 


*  From  Mew  England  mill  points  direct. 

The  value  of  the  Ne^v  York  exports  since  January  1  have 
been  $4,430,381  in  1891.  against  fa,3S6.O90  in  1890. 

Staple  cotton  goods  have  ruled  quiet  all  week.  The  export 
demand  for  brown  sheetings  and  drills  was  barely  up  to  late 
experience,  but  jobbers  and  converters  operated  a  little  more 
freely.  Standard  and  8-yard  sheetinga  were  steady  and  fine- 
yam  graden  firm,  with  an  improving  tendency,  being  light  in 
stock.  Bleached  shirtings  were  irregular  and  inclined  to 
weakness.  Capital  4-4  bleached  were  reduced  to  6)^c.  per 
yard,  and  buyers  in  other  directions  were  being  treated  with 
much  consideration.  Yet  the  margin  between  the  cost  of 
production  and  the  selling  price  of  staple  cottons  is  in  most 


Instances  so  narrow  that,  short  of  actually  incurring  Iom,  it 
does  not  appear  possible  for  agents  to  give  way  to  any  extent 
Wide  sheetings,  flat-fold  cambrioa,  stieslaa,  fanor  ooMoa 
linings,  satteens,  cotton  flannels,  shirting  domets  ana  napped 
fabrics  generally,  were  all  moving  steadily,  but  in  moderate- 
siz^d  parcels,  and  without  changes  in  prices.  Colored  cottons 
were  more  active  in  movement  than  demand.  Prints  at  Brst 
hands  were  quiet,  but  considerable  sales  were  effected  bf 
jobbers  at  low  prices,  certain  standard  66x00  print*  being 
marked  down  to  8Wc.  per  yard.  Anoth>ir  feature  of  the 
jobbing  trade  was  a  drive  in  fine  dress  ginghams  in  a  leading 
mark  at  ^^o.  per  yard.  Agents,  however,  reported  stead/ 
orders,  individually  light,  for  ginghams  and  other  wash 
fabrics,  at  current  quotations.  Print  cloths  rrmain  quoted 
at  2  15-16c.  for  64z64h,  but  sales  are  said  to  have  been  made 
at  iKc,  per  yard,  a  price  never  previously  recorded  for  this 
standard.    For  66x6Us  3  9-16j.  is  offered. 

1891. 
gtoek  of  Prin  I  Ototkt—  April  26. 

H  >ld  by  Providence  manufacturers.  410,000 

Pall  Klver  manufacturers ...230,000 

Providence  speculntora Hone. 

Oatalde speculators  (est)..........      3,000 

Total  stock  (pieces) 643,000 


1890. 

1889. 

April  2». 
875,000 

AprU21. 

4A.000 

43,000 

10.000 

None. 

None. 

12,000 

8,000 

430,««OO 


59,000 


Domestic  Woolkn  Goods,— The  demand  on  the  spot  for 
men's- wear  woolens  was  very  light  all  week,  but  duplicate 
orders  eame  forward  with  a  li  tie  more  freedom.  Beyond 
this  the  features  of  the  woolen  department  show  no  change. 
Agents  were  making  steady  deliveries  of  heavy  piece-dyed 
woolen  and  worsted  suitings  and  trouserings,  an  1  kersey, 
brown  and  black  melton  and  beaver  overcoatings*.  The  de- 
mand for  all-wool  and  worsted  dress  goods  was  moderate  for 
current  needs,  but  fair  orders  were  placed  for  fall  delivery  in 
such  styles  as  were  shown  by  agents.  The  tone  of  the  depart- 
ment is  steady  throughout,  and  although  cancellations  stiU 
come  to  hand  with  annoying  frequency,  it  is  hoped  that  the 
gradual  working  off  of  spring  and  summer  styles  by  the 
clothing  trade  and  large  retailers  will  result  in  a  considerable 
diminution  of  these. 

FORKIQN  Dmy  Goods.— The  demand  for  imported  fabrics 
and  novelties  was  fairly  good  during  the  week,  and  this 
branch  of  the  dry  goods  trade  appears  to  have  felt  the  good 
effects  of  the  prolonged  fine  weather  sooner  than  the  domes- 
tic market.  Dress  goods,  in  seasonable  makes  and  stylee, 
have  been  prominently  in  request  all  week,  silk  and  fine 
woolen  and  worsted  varieties  being  particularly  favored. 
The  tone  of  the  market  is  generally  steady,  but  some 
of  the  business  done  has  undoubtedly  been  encouraged 
by  concessions  to^buyers  either  in  price  or  discount  terms. 

B^  We  are  asked  to  cnl)  attention  to  the  tact  that  there  Is  a  good 
buaineBa  opening  for  a  second  wholesale  dry  goods  house  at  SToox 
City,  Iowa,  to  the  eatablLshing  ot  which  local  capital  will  )oln.  Bee 
advertisement  in  usual  columus. 

Importations  of  JDrr  Ooo4U. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  30,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Union   Trust   Company 

OF    NEW    YORK- 

80  Bioadway,  New   |o«;„,ooo 

CAPITA^,         -    _        .       .     '^3|750,000 
8IJBP*'*"''  •  «.  -iTTorntor    Admiulstrator, 

AuthorUed  to  "f  "T,?"tle  and  Is 

Acuas  Tnisiee  oJ  "°!^„7^5'd?e«l,try  of  stock. 

^.r^tSfSAS'^Xu^e  t.ey  remain  with 


lie  oompany.  ,  rtenoiltors  this  company 

For  the  oonTenlence  of  aepositora      ,o<.ordauce 

•lae  opens.corrent_accouBt8_^8uDject,^j^^^  interest 


•l.e  oiens  corrent  accouBts  suDjecv,^^ -~5-^j^^g,^ 

tfiroturh  the  Clear  ng  douse.  jj^naGEMBNT    OF 
BiiW8TjK-«d'S.Sl  ^llectlon  and  rem.t- 

'^t'^Si« "mple  P'r«"rlTlRB"pROOF  VAULTS 
iSSjrSn'^SWo-g^fen.ltslnoome. 

HenryA.  Kent.  James  T.  Woodward, 

%J-FRn.«a  GlOT/eA.JarTls, 

3f  S:  Wo^od'""-  C.  Van^O^e^bllt, 

James  N.  Piatt,  G.'G.'wilUams, 

D.  C.Hays,  B.6.Bemsen, 

Wm.  Alex.  Dner,  Saward  8ohel\, 

^"^^%  Ki,^c*""  •  AmMa  j!  Parker, 

l*S*w«?ieT  •  8amnel  F.  Barger, 

B.  B.  Wesley,  ,,       q  Macoun, 

D.  H.  MCA  pin,  ^*°Kmlen  Roosivelt. 

Wm.WhJ#r?gS£"''"  i-g-^l'^ltr 
Kdward  Schell,  «•  g-  ^*'o|, 

S^-H^f""'  jimesT.  woodward. 

"•  ^-  ^'KiWARD  KING    President. 

CORNELIUS  D.  WOOD, )  viee-Presldents. 

i^^fTl™8°W.VKLLKYl  secretary. 

J,  v:b:tHA7EK,  Assistant  Secretary. 

Knickerbocker  Trust 


Company, 


1*34  FIFTH   AVE,,  COR   2TTH  8TRKET. 

Branch  ofBce,  18  Wall  St.  and  8  Nassau  St. 
CAPITAI-  AND  SUBP1.08,   -  «1,000,000 

DESIGNATED  LEGAL  DBPOSITORY. 
Acts  as  Executor  or  Administrator  ol  Estates, 
andasBuardlan,  Kecelver,  Registrar,  Transfer  and 
nnaucfaTIgent  f or  States,  Cities,  Towns,  Railroads 
and  other  corporations.  .^     ^ 

JOHN  P.  TOWNSEND,  President. 

CHARLES  T.  BARNEY,  Vice-President 

JOSEPH  T.  BROWN.  2d  Vice-President 
DIRECTOKSt 

JOBIPH  S.  AOTBBAOH,  Hon.  iRA  DAVBNPOBT, 

HARBT  B.  HOLLXNS,  JOHN  S.  TILNET, 

JTcOB  I^YS.  Hon.  EDWARD  V.  LO«Tf 

C»AlS.M  T.  BAKNKT,  HENRY  »\  DIMOCK,    , 

ATioSTIK  HIOOINS,  JOHN  P.  To\VNSKND^ 

ROBERT  G.  KEM8EN,  CHARLES  *  .  WAT8CMJ, 

Henry  W.  T.  MALI.         David  U.  Kino,  JR., 

ANdSewU.  SANDS,  FREDERICK  G.(BOURN«A 

JAMES  H.  BRE8LIN,  ROBERT  MACLAY, 

CHARLES  H.  WELLING,    WALTER  STANTON, 
oSHrGBOIlQE  J.  MAOEE,  C.  LAWBEKCB  PBRKINB, 
I.  TOWNSEND  BURDEN, 

Ary. 

Assist.  Saeretarr 


FBED'K.  L.  BLDBIDGE,  Secretw-y 
J.  HKMBT  TGWHSKND  Am 


^Tttst  ®0mvattijeB. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAl.  AND  SURPLUS,  •  89.000,000 

Thin  company  Is  a  legal  depository  for  moneys 
paid  into  court,  and  is  aulhoriied  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 

"Secutors,  administrators,  or  trustees  of  estates, 
■ind  WOMEN  unaccustomed  to  the  transaction  of 
lusiness,  as  well  as  religious  and  benevolent  instl- 
utlons,  will  find  this  company  a  convenient  depos- 
orylormone^j^^    STEWART,  President. 

GEORGE  BLISS,  Vice-President. 

JAMBS  8.  CLARK,  Second  Vice-Pres't, 

TRUSTEES: 
Jno.U.  Rhoades.iWm.Rocliefeller, 
Anson  P.Stokes,!  Alex.  E.  Orr, 
Geo.  H.  Warren,  Wm.  H.  Macy.Jr., 


Holland  Trust  Company. 

KO.  33  NASSAU  STREET,  NEW  YORK. 

Capital  and  SurpluB 81,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 
Accepts  and  executes  any  legal  trusts  from  per- 
■ons  or  corporations,  on  as  favorable  terms  as  other 
similar  companies. 

AoU  as  Executor,  trustee  and  Gnardlan,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar. Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Railroads,  Towns,  and  other  corpo- 
latloDs,  and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  In  New  York,  Brooklyn  and  else- 
where.   Collects  Rents.  Coupons  and  Dividends. 

TRUSTEES. 
Garret  A.  Van  Allen,        John  Van  Voorhls, 
Warner  Van  Norden,        W.  W.  Van  Voorhls. 
James  B.  Van  Woert.        Geo.  W.  Van  Sicten. 
G.  Van  Nostranl.  C.  W.  Hutchinson. 

John  R.  Flanten.  Tunis  O.  Bergen, 

BenJ.  K.  Vosburgh,  Robert  B.  Roosevelt, 

oseph  8.  Stout,  Chas.  P.  Daly, 

Geo.  M.  Van  Hoesen.        Jotham  Goodnow. 
William  Remsen,  Augustus  Van  Wyck. 

obn  D.  Vermeule.  Daniel  A.  Heald, 

W.  J.  Arkell 
ROBERT  B.  ROOSEVELT,  President. 
JOHN  D.  VBRMEL'LK,  i  V,..  p„,.fl.„,, 
JOHN  R.  PLANTKN,     f  Vice-Presidents. 
GEO.  W.  VAN  SICLBN.  Secretary. 


Wilson  G.  Hunt, 
Clinton  Gilbert, 

Daniel  D.  Lord,    y ■■ 

Samuel  Sloan,      George  Bliss, 
James  Low,  Wm.  Llbbey, 

Wm.  W.  Phelps,  John  C.  Brown, 
D.  Willis  James,!  Edward  Cooper, 
John  A.  Stewart,  W.B'y'dCutting, 
BrastusCorning,  Chas.  S.  Smith. 

HENRY  L.  THOKNBLL,  Secretary. 

LOUIS  G.  HAMPTON  Assistant  Secretary. 


Wm.  D.  Sloane. 
Q.U.Schwab, 
Frank  Lyman, 
Geo.  F.  Vletor, 
Wm.  W.  Astor. 


^vnst  ®0mpatiijes. 


The  Nassau  Trust    Co. 

101  Broadway,  Brooklyn,  N.  Y. 
CAPIXAI* $600,000 

Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  the  resulting  dally  balances. 

Certificates  of  deposits  issued  for  time  deposits, 
on  which  apecini  rales  will  be  allowed. 

Intercut  commences  from  dale  of  deposit. 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator, Committee,  Guirdian,  'I'rustee,  Receiver, 
Fiscal  and  Transfer  Agent  and  as  Registrar  of 
Stocks  and  Bond*;  in  a.  legal  depository  for 
Trust  Funds  and  for  moneys  paid  Into  court. 

Loans  made  on  approved  collaterals. 

Will  take  entire  charge  of  securities  during  ab- 
sence or  otherwise  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  Clearing  House. 

A.  D.  WHBBLOCK,  President. 

WILLIAM  DICK,        )  vicB.Preat's 

JOHN  TRUSLO\V,      t  Vlce-Prest  s. 

O.  F.  RICHARDSON,  Secretary. 

TRUSTEES 

Wm.  Dick,  F.  W.  Wurstor,     Joel  F.  Freeman, 

A.  D.  Baird.  Bernard  Peters,  Chas.  H.  Russell, 
Darwin  R.JameB,  Wm.  B.  Horwill,  Edward  T.Uulst, 
H.  H.  Rogers,       Joseph  F.Knapp.Jno.McLoughlln, 

B.  B.Tuttle,           Jno.  T.  Wlllettt,  A.  M.  Muydam, 
John  Truslow,      John  I^ougbran,  Wm.E.WheeIock, 
Thos.F.Rowland.Wm.  F.Garrison,  O.  F.Richardson. 
Ditmas  Jewell.     A.  D.  Wheelook. 

The  Brooklyn  Trust  Co., 

1T7  and  ITB  Montagne  St.,  Brooklyn,  N.  Y. 

CAPITAI,  I  "jrce^nult'^plr.'  I  »1.000,000 
Capital  and  Surplus  exceeding  8  /,'.J30,000 

This  Company  allows  Interest  on  Deposits,  which 
may  be  made  subject  to  check  at  sight  or  returnable 

fttf  flx^d   d&l68 

It  is  authorized  by  special  charter  to  act  as  Br- 
ec  .tor.  Trustee,  -  dmlnlatrator, Guardian,  Receiver 
or  In  any  other  positiin  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
and  advantaffeous  distribution  of  the  sa  «e. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  KeKiatrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration mortga(;es. 

Executes  orders  in  all  classes  of  investment  se- 
cunttes.  Guarantees  Lettere  of  Credit  issued  to 
travelers 

C.  T.  Cbri'stensen,  Pres.      Jas  Ross  Curran,  Sec. 
Abram  B.  Baylls,  V.-Pres.  Fred'kC.Coltoa,AsB'tSec. 

TRUSTEES. 
Fred.  Cromwell,  J.J.  PierreDont, 


The  Northern  Trust  Co., 

8.  E.  Cor.  Lia  Salle  and  Washington  Sts., 

CHICAGO,  ILLINOIS. 

DNDBH    STATK    JUKISDICTION    and    StTPEBVISIOU 

Capital  Fnllr  Paid  In     -      $1,000,000 

Pays  interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  Deposits,  which  may  be  made  subject  to- 
check  or  returnable  at  a  fixed  date. 

Acts  as  Executor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardian,  Trustee,  etc. 

Does  all  business  usually  done  by  Trast 
Companies  of  good  standing. 

Acts  as  Registrar  or  Transfer  agent  ot 
Stacks  and  Bonds,  and  as  Trustee  for  RalU 
road  and  other  Corporation  mortgages. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apart  from  the  Assets  of  the 
Company. 

DIRECTORS: 

A  C.  Bartlett,  of  Hlbbard,  Spencer,  Bartlett  ACO 

J.  Harley  Bradley,  ot  David  Bradley  Mfg.  Co. 

H.  N.  Higlnbotham,  of  Marshall  Field  4  Co. 

Marvin  Hughitt,  Pres.  Chic.  A  Northwestern  RR. 

Chas.  L.  Hutchinson,  Pres.  Com  Exchange  Bank, 

A.  O.  Slaughter.  ^  „ 

Martin  A.  Ryerson,  of  Martin  Ryerson  4. Co. 

Albert  A.  Sprague,  of  Sprague,  Warner  A  Co. 

Byron  L.  Smith.  »„.,..  ^   •,«. 

Byron  L.  Smith,  Pres.     Chas.  L.  Hutohlnsoti.  V.-P* 
Joseph  T.  Bowen,  Cashier. 


Joslah  O.  Low, 
Alex.  M.  White, 

A.  A.  Low, 
Mich'lChsuncey, 
Wm.B.Eendail. 

B.  P.  Knowlton, 
John  T.  Martin, 


John  P.  Bolfe, 
H'v  K.  Bheidon. 
C.  D.  Wood. 
Wm.  H.  Male, 
Abram  B.  Baylls, 
H.  W.  Maxwell, 


C.  M.  Pratt. 

Oeo.G.Heynoids, 

3.  W.  Boocock, 

John  Qibb, 

0.  W.  Chaunoey, 

CT.ChristenseD, 


THE 

WASHINGTON 

TRUST  COMPANY 

of  thb  city  of  new  york. 
Stewabt  Building,  280  Broadway. 


Metropolitan  Trust  Co. 

87  and  39  Wall  Street,  New  York, 

Pald-Up  Capital »l,000.00(l 

gnrplus »00,000 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  iransler  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favorar 
ble  terms  as  o.her  similar  companies. 
ThomiB  Ull  house,  Pres.  Fred'k  1).  Tappen,  V.-P 
C. '.  Jesup,  2d  V.-Pres.  Beverly  Chew,  Sac'txry, 
George  D,  Coauey,  Assistant  Secretary, 


-       .       .      8300,000 
.      .       8'.t30,00U 

CHARLES  F.  CLARK 
Vic6-Pre»UUnt. 
PAGE.  Secretarv. 
STEES: 
P.  C.  Lounsbnry. 
Charles  F.  Clark, 
George  E.  Hamlin, 
Theo.  A.  Havemeyer. 
8etb  E.  Thomas, 
Lucius  K.  Wllmerding, 
George  A.  Morrison. 
Joseph  C.  Baldwin, 
Waldo  Hutchins, 
E.  C.  Homans. 

INTEREST  ALLOWED    ON    DEPOSITS. 

This  Company  la  a  legal  depository  lor 
Court  and  Trust  Fuads  and  Is  authorized 
to  do  any  and  all  other  business  usually 
done  by  Trust  Companies  of  responsibility 
and  siandlaB. 


CAPITAL       -       - 
SURPLUS      . 

DAVID  M.  Morrison' 

PrMi<J«nt. 

FRANCIS  H. 
TRV 
Joseph  F,  Knapp, 
David  M.  Morrison, 
Henry  H,  Rogers, 
Charles  H.  Russell, 
George  H.  Prentiss, 
Joel  F.  Freeman, 
L.  T.  Powell, 
George  L.  Pease, 
Wm.  H.Hall. 
John  F.  Anderson,  Jr., 


Illinois  Trust  &  Savings 
Bank, 

CHICAOO,   ILX.. 

CAPITAL  AND  SURPLUS,   -  «2,100.oa» 

INTEREST   ALLOWED    ON    DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorlxeo 
to  act  as  TRUSTEE,  EXECUTOR,  KECEl  VBU  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS, 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President, 

Wm.  U.  Mitchell,  Second  Vice-President. 
Wm.  U.  Reid,  Third  Vice-President. 
James  8.  Glbb8,Cashler,  B.M.Chatteil.Asa'tCaah'r. 

DIRECTORS  : 
John  McCaffery,  John  B.  Drake. 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  MitcheU. 

Wm.   G.  Hlbbard.  J.  C  McMulUn, 

D.  B.  Shipman. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        -        .         -         $1,000,000  00 
Surplus,    -       -        -       -  600,000  00 

Transacts   a  General    Banking    Business. 

Allows  interest    on    dally  balances   subject  to 
check. 
Agent   In   Financial  TranBactlono. 

Trustee  under  mortgages.  Transfer  Agent,  Reg- 

■""■     BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolidge,  Jr.,  Pretident. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer,  Martin  Brimmer, 

T.  Jellerson  Coolidge,        Qecrge  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  Hlggtnson, 

Henry  8.  Howe,  Walter  Hnnnewell, 

William  P.  Mason,  George  Vou  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  R.  Reed,  Lucius  M.  bargeut, 

Nathaniel  Thayer,  John  1.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JR., 

P7-etldenl. 
C.  S.  TUCKERMAN, 

Secretary. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  T. 


CAPITAL, 


«i,ooo,eo» 


DIRBOroBS: 


F.  O.  French,  N.  Y.  H.  W.  Canoon  N.  Y. 

R.  J.  Cross.  N.  Y.  John  B.  Ford.N .  Y  I 

H.  L.  Hlgglnson,  Boston.   T.  J.  Coolidge.  Jr.,  Bp% 


August  Belmont,  N.Y. 
E.  D    Randolph,  N.Y. 
C.  C.  Baldwin.  N.  Y. 
Chas.  V.  Tag,  N.  Y. 
Marshall  Field,  Chicago. 
Bx.  Norton,  N.  Y. 


James  O.  Sheldon,  N.Y. 

A.  8.  Kosenbaum,  N.  Y. 
Sam'l  R.  Shipley.  PhUa. 

B.  T.  Wilson.  N.  Y. 

J.  I.  Waterbury,  N.  Y. 
H.  O.  Northoote,  N.  Y. 


F.  O.  French,  President.    J.  I.  Waterbury,  V.-Pre». 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BXK- 

CUTBS     TRUSTS    OF    EVERY      DESCRIPTION. 

BBQI8TRAB  AND  TRANSFBH  AGENT 


JHE  /M 

AND  W 


xmitk 


HUNT'S    MERCHANTS'    MAGAZINE, 


COMMERCIAL   INTERESTS  OP  THE    UNITED  STATB3 


aKPRESBNTINQ   THE   INDUSTRIAL  AND 

_  psntered  aoaording  to  Act  of  Consrca..  In  the  year  1801.  by  Wm.  B.  pl^y'dTcaTn  iU:VmZ"oT^t.:ub^^  ^(^n^.  W«h^^n"  p"?,' 

V^^   »^  SATURDAY.  MAY  if,  1891.  No.  1.360 


CLEARING  HOUSE  RETURNS. 
The  followiuK  statement  shows  the  bonk  clearings  for  the 
week    ending   to-day   (May  9),   made    up  according  to    ex- 
planations contained  in  Chronicle  of  October  26,  1889. 


Oliakihos. 


Raw  Tork. 


miadelpbi*. , 

Valttmore , 

Ohloaco 

Bt.IjODla 

■•w  Orleans 

Baren  oltlea,  5  days . 
Other  oltlw,  Sd^ys 


Total  all  dues,  6  days 

AUeltles,  Iday 


Total  all 01  ties  for  week... 


TTmIi  Ending  Hav  9. 


1891. 


(8^4,498,803 
S3,J>67,096 
S0,100,U00 
11,039,494 
89,820,000 
19,327,SU5 
8,42S,23d 


(887,068,1il4 
140,100,102 


tl, 027,168,236 
200,608,911 


$1,827,777,147 


1800. 


«680,01l,194 
89,237.076 
62,044,0S6 
11,865,404 
76,098.000 
20,690,442 
8,021,78V 


$947,928,ge3 
139,002,411 


•  1,087,831,261 
221,238,233 


tl.309,067,496 


PtOmt. 


-8-2 

-6  0 

-19-3 

-7-0 
+18-1 

-6-a 

+50 


-6-4 
-rOl 


-S-6 

-9-3 


For  the  week  ending  May  2  the  exhibit  is  as  follows : 


The  exhibit  of  clearings  foi  Apr,  and  since  Jan.  is  as  follows 


HtwTork. 


Boston 

ProTldence... 

Bartford 

New  HaTOD.. 
SprlnKfleld . .. 

Worcester 

Portland 

Lowell 

New  BedXord. 


April. 


ToUl  N.  ■ni) 

Philadelphia. 

PltUburg 

Baltimore.... 

BaffAlo 

Wsahlngton. . 
Wilmington 
Syracaae. . . . 


Total  Middle 


Chleaco 

Cincinnati 

Milwaukee.... 

Detroit-  

CSereland 

Colambas 

Indianapolis... 

Peoria 

Srand  Rapids. 


Tot.M.Weat.    BOa.aiW.'JSO 


«.S»8,877,791 

4IVi,OgO.S05 
23.8011.100 
»,l.«.,tflS 
5.71»,7>il 
6.sa',7i~< 
6.17«,053 
5.488. 1 UU 
S.oOu,Bl« 
2.03e.U85 

479,919,187 

279,632.392 
«l.t<U«.14U 
So.8He>,Od. 
l»,Sill.«22 
7,4»4.7Si 

3.a74,u:f; 
Sjmi.iaa 


440,1188,680 

<»t-.7C9,049 
M,»)K.,8S0 
«0.7>.«,;i!« 
li».44x,lnS 
20.796.303 
13,!»8.ilOU 

e.iw.ona 

7,69  .378 
3,190,311 


San  Praneiaoo. 

Portland 

gaauie 

Taooma 

Los  Angeles. 

Total  Paciac 

Kansas  CltT„ 
Minneapolis.. 

Omaha 

Denver.. .. 

Uulnth 

St.  Juaepta  ,, 
Sioux  City  .. 
Des  Moines. 

Wtehita 

Lincoln 

'i'opeka 


Tot.oth'rW. 

I    St.  Louis 

'    New  Orleans,. 
:    LonlsTille...... 

MeniphlB 

•  Richmond  ... 

'    UalTeaton 

'    NasbTllle 

'    Dallas 

Fort  Worth... 
■    Norfolk 

•  Chattanooga. . 
Birmingham.. 
LexlDgtont.... 

ToUl  South. 

Total  all 

Outside  N.  T. 


7S,648,542 

4,206.081 
S.7ln.332 
2.VSi,«39 


2,923.681.166 

486,175.458 
SO.RJK.fOO 
8,5U8.2a8 
5,410,349 
5,2«0.24' 
4,737,030 
4.^06.605 
3.203,44a 
1,859.381 


P.O. 


Four  Months. 


4*0,640,627 

312.507,748 
70,442,711 
«0,3t3,836 
27,590,334 
8,»41.90« 
8.716.605 
8,41a,a«6 


486.359,190 

323.624,386 

52.807,250 

26,412,489 

28377,227 

29,440,869 

12,626,100 

7,832.55(1 

e,42!l,421 

3,214,604 


94,762.014 

40.444,496 
2.\4l5jCie 
16.76«J^ 
le,:i  95,58% 
lV,t)2S(,1lx 

e,tii«.a«8 
n,xo»,iHl 
4,54a.897 
4,U01,IH5 
il,26l>,W75 
2,3Wl,al5 
1,642,983 


476,757,908 

70,066,275 
7,n8ajaM 

4,734,045      

8,302,950  4-l2'5 
2,582,080  ^ls-5 


-1-7 
+15-6 

-rl-Sl 

+14-21 
+9-3 
t9-7 


-0-8 

-10-6 
-U-l 
—T* 
+3-4 
-W8 
-II 
+13-6 


-9-3 

+7-4 
+S-8 

-21  a 

+13-1 

+I-- 

+5-8 
1-8-0 

+l»-7, 

-o-ej 

+6-6  j 


10,603,520,778 

1,551,771,213 
9S,aOf.;(00 
3;.0h3.514 
22,400.144 
2o,t)02.»»5 
19.Sl.0,34« 
20,130.062 
1*772.833 
7,894,663 

1,786,222,018 

1,092.292.031 

220,857,583 

&>1.829,0:-4 

118,(184,863 

28.468,616 

14.275,235 

14.073,811 

1,710,631.2 

1,320,478.764 
217,837,250 
90,402,439 
95,881 ,77-,! 
81,550.372 
5<>.18j,«0U 
32.17o.8s6 
30.937.'.  80 
14.447,832 


11,842,382,712 -I0-; 


l,686,815.;27l 
86,424,000 
30, 170,33^1 

21,761,719: 
21,21 1,915 
lf.76»,a54l 
1».297,334 
11.704.99); 


-ij-3 

+S-1 
+2-5 

+1-/0 
+59 
+8-» 


6.9AI,218t+H0 


147,103,4X8 

8^,499,682 

«3,v.  a,30ll 

3:i.44u,lo2 

9.wn.,b3 

9.B30.0OO 

10.2  Af.uoO 

9,u<4.UU 

8.^02,B02 

3.390.0OU 

4.10 '.!|60 

2,090,000 

ll.061JI!i 

I.725,42< 


42,193,413 
2l,04S.n7M 
17,409,6!-0 
21,229,849 
22,]M9,78< 
7,880,078 
6,176,330 
3,786.543 
8,31«,I>9I 
8,420,916 
2,569,988 
1. 500.208 


+7-9 
+4-7 
-11-2 


1,933.819.715 

285,961.592 
31.270.594 

i7,U08.783 
5,382.623 
12,u69.4a3 


68,591,609    +70       862,801,l«) 


1,879.139.1431  -1-9 

],214.90.->,983l-10'9 

257 ,00«.14a' -14-1 
Ir60,l)23.2e3i  -7-6 
lU1.6ki«.tH9,  +  16-8 
26,a72,l>.Mi  +7-9 
14.246.003  +11-2 
12,4>18,.J21,+13-2 

1,877,578,760    -89 

l.l77,4l9,082'+12-2 

2O8.743.860i  f4'4 
92.687,«Hl!  -a-5 
8«.BS:i.)lb  rlun 
76,5<ki,.17.' I  -r«'5 
47,61".100  -t-0-4 
35,357.rtl3|  -9-0 


New  Tork 
Solsio/— 

IStotlu... 

lOtton.. 

iOralm 

(Pstrobiim MO.) 

Boston 

I'roTldenoe.. 

Ilanford 

,New  Haven.. 
SprlnKfleld... 
Woroester.... 

Portland 

liowell 

New  Bedford 

Total  New  England. 

Philadelphia 

Plttaborg 

Baltimore 

Bafflalo 

Washington 

Wilmington,  Del 

Synuinse. 

Roohester*. 

ToUl  Middle 

Chicago. 

Cincinnati.... 

Milwaukee..., 

Detroit 

Cleveland.... 
Columbus.... , 
Indianapolis.. 

Peoria 

Grand  Baplds 


24,358, 9o;l 
12,070,77t< 

1,761,498,300 

aB0,720.823 
26,524  .SUV 
16,64u,»2a 
11,768,440 
10,965,783 


112,820,996 

93,466.1I3« 

87,848,899 
SOI0.4J7 
lu,9>V.8l7 
8.937,>8U 
5,223,828 
9,5o3,lll8 
5,115,096 
4,540,081 
3,07v,nA9 
2,'>60,000 
8,7l",7»l 
!i.loo,oae 


-41 
+20-8 

-3-7 
—21-8 
—10-9 
-12-6 

+1-2 

-Lai-6 

+22-6 
-3J-6 
—6-8 
+-8-8 


923,664,154 

4.784.8115.66714 
I,hx«,0t7,773|l, 


219.364  ,S4k 

,828.116,139 
904,534,973! 


-8-7 

-s-s 

+18-9 

+0-6 

-8-7 

+8-0 

+962 

+1-8 

-98-7 

-26-3 

+331 

— sl-4 

-17-8 

-17-8 


14S.0OI,?8i 
93.27»,76« 
64,1109  42> 
67,629,ro2 
71,814,788 
26.960.168 
25,478,684 
17,147,76» 
12,601,033 
9,162,709 
8,501,438 
6,7i5,907 


549,194,097 

38S,787,Dlb 

207,631,017 

U4,8a7,169 

48.181.763 

8l',226,879 

47,433,288 

37,613,494 

17,191,183 

18,9i'l,l.-3 

17,<84,a05 

8.4HI.UU0 

Il.ll6«,e82 

7,.-*i8.»49 


+2-0       939,1 12.393 


-0-9  17,883,132.238 


316,620,468 

156,213,32"> 
74,037.087 
86,607,-,i3l 
77.745.563 
88,008,706 
80,464,144 
2S.70I,9>M 
14,964.176 
10.566.450 
12.630.51n 
9,318,711 
6.107,623 


566.444,478 


+270 
+  19-7 

+9  8 

+141 

+17-9 

+30-7 
+  101 


+14-5 

8-8 
+26-0 
-2-6 
-l.ro 
-12-4 
-11-5 
-0-9 
+  14-6 

+1«:! 

-27-6 
-8-8 
f8-9 


-2-9 


+0-7 
r6-9 


aee,s»i307 

19S,947,I«4 

138,6U«JUli-10'0 
4»,840,678.  -2-3 
X3,4l8S34{  f.-U 
20,690,832; +69-4 
86,831,598  +60 
20,68;,-<82  —15-4 
19,7l9,8«6,-29-5 

i8;,2Si.39a!+8a-2 

10.0l«.S80  -13» 
I5AI8,33W  -1I-7 
8,592,947[-l4-5 


+0-9 


J. 


931418,382 

10~78,777,219 


0  8    7.281 ,61  .,460    7,331, 394J07    -0-7 


St.  Louis 
New  Orleans, 
liOuisTllle. 
Memphis.., 
Richmond. 

OallH 

rort  Worth 

Norfolk 

('hattanoo«a. 

Birmingham.. 

l,exlngton.... 

Houston*. 

Waco*.... 


Total  Southern 


Ootslda  Mew  fork 


•  Not  Inclnded  la  totals. 

Our  compilation  of  sales,  &c.,  for  four  months  is  as  follows: 


stock 
BB., 

OOTt 

Stat* 


Sh'si     19,723,47 1 
Val.  119038-17410 


Total 
Pet'l'm.Mla 
Cotton,  bis, 
Grain.' 


ia.«;o.ouo 

7.877.3)0 
771.1162. 120 


[  I06«434»7«!  95-7  {  iiaSlw^S'  (  I1«37<W«70 
197,612,005    79-0      |  (ia8,»M!llO|  |l2t,479.7i0 

d8s.«.S4i  i»ry         iLivtas-i     ii.***.!*! 

iSM.'56,  61-7  &055.7*       f'-iS-if}* 

|l.83l.9ls'll6-3  S:aa«,l«'       i<.2(M.0U 


|I,I6W1«6«I    yr*      'MH«.71^»IMllUH62«'<T4a 

..       »au«7,8W  78  I-Scl       74.9»M>10  JHU^MO 
(o'l7;S.««.317|ToOl.3«      706,O41.*3O  |il3,07l  2M! 


IWS 


•TO 


•ftV4a 

3,071  2M|  7*)t«. 


*  Mot  iBciadea  In  totals. 


Total  Talne! 


it«.303S493BI 


ta.34i9'>»7M 
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THE  FINANCIAL  SITUATION. 
The  facts  and  circumstances  afEecting  tlie  markets 
this  -week  have  been  much  the  same  as  last  reported, 
but  the  overpowering  influence  has  been  the  large  gold 
exports.  As  a  new  source  of  confidence  in  railway 
property,  we  may  mention  the  meeting  in  this  city 
of  the  advisory  board  of  the  Western  Traffic  Asso- 
-ciation,  a  noteworthy  meeting  signalized  by  acts 
showing  unexpected  vigor  and  vitality  in  that  organi- 
zation, and  therefore  promising  profitable  and  lasting 
results  to  the  railway  interest.  Other  than  this  have 
been,  as  last  week,  the  favorable  crop  reports  and  pros- 
pective railroad  earnings  imparting  strength  to  stock 
values,  while  gold  exports  and  European  selling  of 
securities  have  been  the  chief  occurrences  first  check- 
ing the  advancing  tendency  of  the  market  and  latterly 
■giving  it  a  downward  impulse. 

Some  uneasiness  has  likewise  been  felt  on  account  of 
the  financial  outlook  at  London  and  on  the  Continent. 
Indeed,absolute  confidence  seems  to  be  a  condition  which 
just  at  present  exists  nowhere  abroad.  At  the  world's 
monetary  centre  great  sensitiveness  prevails  with 
respect  to  the  Bank  of  England's  short  supply  of  gold 
-and  the  possible  drafts  upon  it ;  for  hanging  over  that 
institution  are  engagements  which  the  Argentine  situa- 
tion, growing  less  satisfactory  rather  than  better  daily, 
makes  more  onerous,  and  consequently  makes  it  more 
difficult  for  the  Bank  to  cope  with  the  surrounding 
Bitnation.  Then  at  Berlin  and  Paris  there  is  the 
feverish  desire  shown  to  increase  their  stocks  of  gold,  sug- 
gesting divers  reasons  for  the  desire  (the  unknown 
always  being  more  disturbing  than  the  reality), 
some  political,  some  financial,  the  latter  thought  aris- 
ing chiefly  out  of  rumors  of  weakness  in  Paris 
banking  institutions.  Finally  we  have  the  curious 
fact  developed  that  Russia,  in  addition  to  keeping  the 
Powers  always  solicitous  by  reason  ot  her  military 
situation,  now  appears  to  hold  a  call  on  European 
gold  reserves  so  complete  that  when  that  Government's 
financial  officer  shows  a  disposition  to  withdraw  his 
hoards  of  the  yellow  metal,  a  nervous  tremble  is  appar- 
«nt  at  each  financial  centre. 

It  will  perhaps  be  useful  to  note  in  passing  that  a 
scarcity  of  gold  is  really  at  the  bottom  of  this  general 
state  of  unrest.  If  we  could  double  the  amount  of 
the  international  money  of  Europe  to-morrow,  how 
large  a  part  of  all  these  troubles  would  cease.  And 
yet  would  not  bimetallism,  if  adopted  by  the  world,  fill 
the  requirement  and  supply  the  want  ?  We  do  not 
like  to  lose  our  stock  of  the  yellow  metal  any  more 
than  other  countries  do,  for  we  have  so  large  a  domain 
that  there  is  none  to  spare  ;  yet  it  is  comforting  to 
know  that  we  are  sending  the  medicine  Europe  needs, 
and  in  the  end  our  act  cannot  but  react  favorably  on 
ourselves  it  it  stops  short  of  weakening  our  monetary 
arrangements.  The  outflow,  however,  must  have  a 
little  educational  influence  on  Congressman-elect  Simp- 
son of  Kansas  and  others,  who,  like  him,  look  for 
inflation  through  silver  dollar  coinage.  We  buy  ^ 
million  ounces  of  silver  a  month,  and  we  send  out 
from  3  to  10  million  dollars,  or  thereabouts,  of  gold  a 
week.  We  would  like  to  have  some  one  explain  how 
long  that  process  must  be  continued  to  bring  iu  a  cur- 
rency reign  of  plenty. 

These  gold  exports  are  at  the  moment  felt  to  be 
chiefly  important  to  us  because  of  their  bearing  on  our 
money  market  the  coming  fall.  iThis  thought  opens  a 
wide  question.     But  whatever  be  the  effect  in  that 


particular,  it  is  well  enough  to  keep  in  mind  that  if 
we  have  large  crops  and  Europe  wants  them,  at  good 
prices,  a  close  money  market  will  compal  their  ship- 
ment even  in  spite  of  speculative  efforts  to  hold  them 
back,  and  thereby  we  should  secure  the  return  of  the 
gold  we  are  now  losing,  if  we  need  it.  As  to  the  cur- 
rency which  the  Secretary  of  the  Treasury  will  be  able 
to  furnish  the  market  for  crop  purposes,  the  amount  is 
still  uncertain.  We  made  some  sngs;e3tion3  bearing  on 
that  subject  last  week,  and  this  week  also  in  a  subse- 
quent article  we  refer  to  kindred  matters.  For  further 
information  with  referencs  to  Mr.  Foster's  resources, 
we  have  prepared  the  following  statement,  from  the 
first  of  May  Treasury  reports,  which  shows  his  currency 

holdings. 

. 1891. > 


HoMingg  by  Treasurer  in  Sub-Treasury.  April  1. 

Net  KOld  cola  and  buUion $148,118,149 

Set  Bllrer  coin  and  bunion* 6,534,755 

U.  8.  Treasury  notes,  act  July  14,  1890. . .  5,266,300 

htgaX  tender  notes 1,505,818 

National  bank  notes 3,415,237 

Fractional  sUver 20.488,094 


May  1. 

$138,742,211 

4,414,991 

6,809,120 

496,398 

4,055,760 

20,563.406 

$175,086,916 
21,230,172 


Total  GoTOrnm't  cash  In  sub-treasury.  $185,326,353 
Net  amount  In  national  banks 24,111,849 

Total  cash  in  banks  and  sub-treasuries .  $209,438,002     $199,366,088 

*  Does  not  Include  trade  dollar  bullion. 

It  will  be  seen  f  roni  the  above,  first,  that  the  Treasurer 
has  lost  during  the  past  month  about  10  million  dol- 
lars net  of  his  cash.  An  important  fact  with  respect 
to  that  loss  is  that  it  was  not  the  result  of  ordinary  dis- 
bursements, but  arose  almost  wholly  from  payments 
made  under  the  act  of  March  2, 1891,  to  reimburse  the 
States  and  Territories  the  amount  of  the  direct  tax 
under  act  of  August  5,  1861.  These  payments  in 
April  reached  $9,383,636  80,  and  were  as  follows. 

To  Arkansas $156,272  65    To  Minnesota $86,923  72 

- Mlssouil 646,958  23 

New  Hampshire.      181,891  02 

New  Jersey 382,61483 

New  York 2,213,330  86 

North  Carolina..      377,836  43 

Ohio 1,332,02593 

Tennessee 392,012  07 


California 208,246  89 

Colorado 22,189  96 

Delaware 70,772  02 

Illinois 956,760  69 

Indiana 719,144  03 

Kansas 60,93183 

Maine 357.702  10 

Massachusetts...  696,107  88 

Michigan 420,865  66 


Total $9,282,636  80 

It  is  a  satifaction  to  know  that  the  requirements  of 
the  act  referred  to  have  been  so  largely  complied  with. 
This  week  the  amount  due  Pennsylvania  ($1,654,711) 
has  also  been  settled,  so  that  but  comparatively  little 
remains  to  be  disbursed  on  that  account.  Another 
fact  which  some  overlook  is  that  the  Secretary,  if  ho 
desires  to  relieve  the  money  market,  must  make  his  pay- 
ments out  of  the  currency  in  sub-treasuries.  We 
notice  the  suggestion  has  been  made  that  to  pay  the  4^ 
per  cents  (if  he  redeems  them)  the  funds  will  be  taken 
from  the  depositary  banks.  That  conclusion  is  not  by  any 
means  authorized,  nor  do  we  think  that  course  probable. 
Altogether,  therefore,  and  without  adopting  the 
extreme  interpretation  of  the  Secretary's  powers  which 
has  been  proposed,  we  see  no  reason  at  present  for 
thinking  that  Government  disbursements  may  not  be 
liberal  during  the  fall  months. 

As  the  Treasury  department  did  not  disburse  last 
week  and  has  not  disbursed  this  week  more  than 
a  trifle  in  excess  of  the  current  receipts,  the 
full  amount  of  the  gold  exports  has  fallen  on 
our  banks.  The  reserves  of  the  Clearing  House  in- 
stitutions have,  however,  been  replenished  in  con- 
siderable measure  by  the  inflow  of  currency  from  the 
interior.  Yet  gold  exports  liavo  become  so  very  large 
now  that  this  source  of  supply  has  by  no  means 
made  good  the  loss  by  reason  of  the  exports  of 
the  yellow  metal,  and  as  a  consequence  the 
money  market  has  shown  a  hardening  tendency. 
This    has    been    clearly    observable  in  the  call  loan 
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branch  of  the  market,  tho  extremes,  so  far  as  repre- 
sented by  bankers'  balances,  being  6  and  3  per  cent, 
tho  average  being  fully  4  per  cent,  at  which  renewals 
have  been  made.  This  rate  has  also  been  the  minimum 
of^banks  and  trust  companies.  Time  money  has  likewise 
been  firmer  in  consequence  of  a  bettor  demand,  tho 
supply  until  to-day  remaining  unchanged,  for  although 
some  lenders  had  withdrawn  from  the  market  others 
had  come  in ;  but  to-day  tho  market  was  appreciably 
higher.  Rates  are  now  5  per  cent  for  sixty  to  ninety  days, 
5J  per  cent  for  three  to  four  months,  and  6J  to  6  per 
cent  for  four,  five  and  six  months  on  good  collateral. 
A  loan  has  been  made  during  tho  week  at  6  per  cent  for 
from  four  to  six  months  on  collateral  classed  as  ordi- 
nary, and  there  is  a  good  demand  for  loans  on  a  low 
grade  of  security.  In  commercial  paper  tho  inquiry 
was  good  early  in  the  week  for  really  first-class  names, 
but  later  this  demand  subsided,  while  the  supply  of 
these  names  was  lighter,  though  there  were  compara- 
tively abundant  offerings  of  ordinary  paper,  which  did 
not  find  ready  sale.  Rates  are  5  to  5^  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable;  5^  to  6 
for  four  months  commision  house  names,  and  6  to  7 
for  good  single  names  having  from  four  to  six  months 
to  run. 

The  Bank  of  England  rate  of  discount  was  advanced 
on  Thursday  to  4  per  cent  from  3i,  at  which  it  had 
stood  since  April  IC.  This  action,  by  itself, 
would  probably  have  been  worthy  of  little  more  than 
paasing  notice,  for  the  requirements  of  the  Scotch 
banks  are  large  at  this  season,  and  of  late  the  Bank  of 
England  has  been  meeting  a  demand  for  Portugal. 
Bat  the  chief  cause  for  the  advance  is  presumed 
to  be  the  fact  that  the  Rothschilds  of  Paris  have 
notified  the  Russian  government  that  it  is 
inadvisable  at  present  to  float  the  Russian  refunding 
l,pan  of  about  $95,000,000,  which  notice  has  induced 
the  Russian  Finance  Minister  to  prepare  to  withdraw 
from  the  chief  European  centres,  including  London, 
some  of  the  gold  on  deposit  at  those  points  belonging 
to  that  government.  In  consequence  of  this  situation 
the  Bank  of  England  governors  on  Wednesday  offered 
to  pay  a  premium  of  half  a  penny  per  ounce  for  Ameri- 
can gold,  and  on  Thursday  advanced  the  Bank  rate  as 
stated.  Foreign  bankers  say  that  the  Bank  is  determined 
to  increase  its  stock  of  gold,  and  as  the  metal  cannot  bi; 
readily  obtained  from  Paris  or  Berlin,  it  will  be 
procured  from  New  York.  The  cable  reports  60  to 
90-day  bank  bills  in  London  at  3^  per  cent ;  at  Paris 
the  open  market  rate  is  3,  at  Berlin  3,  and  at  Frank- 
fort 3  per  cent.  The  Bank  of  England  lost  £540,000 
bullion  during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  the  export  of  £111,000 
wholly  to  Portugal  and  Malta,  to  shipments  of  £528,- 
000  to  the  interior  of  Great  Britain,  and  to  an  iinport 
from  Australia,  &o.,  of  £99,000.  The  Bank  of  Ger- 
many, since  the  last  report,  has  lost  about  £322,000 
gold,  and  the  Bank  of  France  during  the  week  gained 
£584,000  of  the  same  metal. 

Our  foreign  exchange  market  was  steady  bnt  dull 
until  Wednesday,  when,  without  any  change  in  nominal 
rates,  the  market  for  actual  business  became  easier  in 
consequence  of  the  Bank  of  England  offering  to  pay  a 
premium  of  half  a  penny  per  ounce  for  American  gold 
coin  in  order  to  attract  the  metal.  On  the  following 
day  Brown  Brothers,  the  Bank  of  British  North 
America  and  the  Bank  of  Montreal  reduced  their 
nominal  rates  half  a  cent  per  pound  sterling,  and  the 
market  closed  weak  on  that  day    at    4  86^  to  4  8(3 


for  long  and  4  89^  to  4  90  for  right.  TMt«rd«j  t,l)er* 
were  further  reductions  all  around,  tho  closing  ratei 
being  4  S^&i  8r>i  for  GO  day  bills  and  4  89(34  80^ 
for  demand.  Tho  rates  for  actual  business  were  4  84^ 
to  4  84J  for  60  days,  4  88i  to  4  88 J  for  sight,  4  88f 
to  4  89  for  cable  transfers,  4  83^  to  4  832  for  prime 
and  4  83  to  4  83J  for  documentary  commeicial  bills. 
The  steamers  sailing  on  Tuesday  carried  $700,000  gold 
shipped  by  Lazard  Freres  to  Franco,  of  which  $530,000 
was  taken  from  the  Sub-Treasury.  Wednesday's  steamer 
took  $500,000  shipped  by  A.  Belmont  &  Co.,  $1,000,000 
byi  Baring,  Magoun  &  Co.,  $500,000  by  Ueidelbacb, 
Ickelheimer  &  Co.,  and  $500,000  by  L.  Von  Hoffmjinn 
&  Co.  On  Thursday  $500,000  were  withdrawn  by 
Baring,  Magoun  &  Co.  and  $500,000  byKuhn,  Loch  Si 
Co.,  and  on  Friday  $500,000  were  withdrawn  by  A. 
Belmont  &  Co.,  $1,900,000  by  Lazard  Freres,  $500,000 
by  L.  Von  Hoffman  &  Co.,  and  $100,000"  more  by 
Baring,  Magoun  &  Co. — all  for  shipment  to-day. 

There  are  indications  of  a  little  more  activity  in 
certain  branches  of  business,  though  on  the  whole  the 
state  of  things  still  remains  very  quiet.  In  the  iron 
trade  an  increased  inquiry  is  noted  and  also  a  firmer 
tone,  and  the  hope  is  entertained  that  the  corner  has  at 
last  been  turned,  and  that  henceforth  the  tendency  will 
bo  towards  improvement.  In  the  anthracite  eoal  trade, 
also,  conditions  have  changed  for  the  better.  As  bear- 
ing on  trade  in  general,  we  have  this  week  prepared 
our  statement  of  bank  clearings  for  the  month  of  April^ 
and  it  is  an  agreeable  surprise  to  find  that  the  com- 
parison with  the  year  preceding  is  much  better  tian 
expected — in  fact  the  best  of  any  month  since  last 
November,  the  falling  off  being  less  than  one  p^r 
cent.  Nor  must  it  be  supposed  that  last  year  in  April 
the  result  was  unfavorable,  so  that  comparison  is  Tfith 
poor  results  ;  on  the  contrary,  the  exhibit  then  wa^ 
exceptionally  good,  there  being  9-8  per  cent  gain  with 
New  York  included  and  15-9  per  cent  gain  without  Now 
York.  Of  course,  speculation  on  our  Stock  Exchange 
the  present  year  was  much  more  active  than  last  year, 
and  this  had  its  effect  in  enlarging  tho  clearings  at 
New  York.  But  even  outside  of  New  York  the  falling 
off  in  clearings  is  hardly  more  than  nominal,  being  0-8 
per  Cent.  There  was  a  partial  holiday  in  April  last 
year,  which  came  in  the  month  previous  this  year — v^ 
mean  Good  Friday — and  it  is  possible  also  that  the 
speculation  in  grain  and  produce  at  Western  centroi^ 
had  some  influence  in  swelling  tho  clearings,  bnt 
allowing  for  all  this  the  statement  must  yet  be  con- 
sidered a  remarkably  good  one. 
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Wo  have  stated  that  stock  sales  tho  present  year  were 
much  heavier  than  a  year  ago.  Onr  compilation  showt 
that  7,183,818  shares  were  sold  on  the  New  York  Stock 
Exchange  in  A^ril,  1891,  against  only  5,08«,477  shares 
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in  April,  1890 
mary 


We  annex  our  usual  comparative  sum- 


&U.B8  OP  STOOKS  AT  THB  HBW  TOBK  STOCK  BXOHANOE. 


1890. 

1889. 

Vonth. 

Ifwmber 
of  Sharu 

yaiua. 

Number 
of  Shara. 

Valuu. 

Par. 

Actual. 

Par.              Actual. 

JulT.... 
Aognat 
Sept.... 

8,005,158 
4,141,605 
5,143,541 

t 

276,779,236 
392,072,316 
488,382,890 

* 

176,583,444 
260,580.605 
311,310,475 

6,628,483 
6,062,774 
6,642,132 

t 

528,691,675 
483,417,175 
626,192,626 

805,231,592 
295,863,536 
332,811,179 

Sdar. 
Oofb'r. 
Hot..  . 
Bee... 

12,290,804 

7,264,269 
8,966,196 
6,137,125 

1.157,2S3,940J    738,474,624 

681,968,460     432,614.882 

851,184,830     423,887.916 

483,269,100     266,817,234 

2,016,422,380  1,122,320,032 

16,333,389 

7,677,919 
6,980,118 
5,423,616 

1,633,201,375 

713,663,250 
660,171,650 
473,891,125 

933,703,307 

426,655,706 
349,945,079 
287,021,417 

Mhqr 

21,867,580 

6,618,789 
3,275,894 
8.646,978 

19,981,653 

1,837,726,026 

1,063.522,202 

Jsn... 
Feb.... 
March. 

1891. 
640,138,550 
818.304,626 
348,087,315 

268,489,862 
W5.663,847 
195,297,053 

639,450,762 

422.988,510 

6,363,019 
5,199,190 
4,497,053 

1890. 
546,416,800 
472,192,000 
383,144,125 

315,979,202 
311,174,818 
234,407,943 

Utqr 
April... 

18,641,661 
7,183,818 

1,206,630,620 
699,806,920 

16,049,862 
5,082,477 

1,401,752.935 
466,465,200 

861,561.663 
304,199,207 

It  will  be  observed  that  the  market  value  of  the  sales 
in  the  month  this  year  was  about  423  million  dollars, 
against  about  304  million  dollars  in  1890. 

It  is  gratifying  to  find  from  the  annual  report  of  the 
Mexican  Central  Railroad  received  this  week  that  the 
results  of  operations  for  the  late  calendar  year  were  as 
satisfactory  as  those  for  the  years  preceding — a  fact,. 
indeed,  which  the  monthly  returns,  issued  reg- 
ularly through  the  progress  of  the  year,  had 
made  evident.  The  property  has  been  ably  man- 
Aged  from  the  first,  and  though  many  diflBcultiBs 
were  encountered  in  its  early  career  these  have 
been  successfully  surmounted,  and  the  condition  now  is 
very  encouraging.  Gross  earnings  during  the  late  year 
were  fully  maintained,  but  net  earnings  fell  off  some- 
what as  compared  with  the  year  preceding,  because  of 
the  enlarged  expenditures  made.  Still,  after  allowing 
for  the  subsidy  collections,  the  net  income  was  more 
than  sufficient  to  meet  the  obligatory  charges  for  interest 
and  in  fact  a  dividend  was  made  on  the  1st  consolidated 
incomes.  The  total  of  the  consolidated  mortgage  4s 
DecemberSl,  1890,  was  $52,871,000.  The  principal  event 
of  the  year  of  course  was  the  settlement  with  the  Mexi- 
«an  Government  of  the  entire  subsidy  due  the  company, 
by  which  the  latter  has  been  put  in  the  possession 
of  funds  enough  to  retire  all  the  $7,000,000  of  Prior 
Lien  bonds,  and  yet  leave  a  balance  of  about  $4,400,000. 
Of  course  the  company  will  hereafter  be  without  the 
subsidy  receipts,  which  have  heretofore  formed  part  of 
the  yearly  income  ;  but,  on  the  other  hand,  with  the 
retirement  of  the  17,000,000  Prior  Lien  bonds,  a 
saving  of  $350,000  per  year  in  interest  has  been  effect- 
ed. The  earnings  from  the  road,  while  in  part  derived 
from  international  or  through  traffic,  come  chiefly  from 
local  business,  the  revenue  from  the  latter  class  of 
freight  in  1890  having  been  75-8  per  cent  of  the  entire 
earnings  from  commercial  freight. 

After  several  weeks  of  rising  prices  on  our  Stock 
Exchange,  the  tendency  this  week  has  been  down- 
ward. Doubtless  there  have  been  some  realizing  sales 
by  holders  who  had  bought  at  lower  figures,  and  doubt- 
less also  operators  for  a  decline  exerted  all  the  pres- 
sure they  could  against  the  market,  but  the  depressing 
influence  of  most  importance  seems  to  have  been  the 
«ontinued  heavy  exports  of  gold.  The  crop  prospect 
remains  very  satisfactory,  and  railroad  earnings  con- 
tinue very  good  on  the  whole,  though  there  are 
conspicuous  exceptions  to  the  rule.  The  meeting 
of  the  Advisory  Board  of  the  Western  Traffic 
Association,  with  the  dismissal  of  Traffic  Manager 
Leeds  of  the  Missouri  Pacific  for  rate-cutting,  and  the 
action  taken  looking  to  the  establishment  of  joint 


agencies  for  the  conduct  of  competitive  traffic,  was  also 
hopeful  in  its  nature.  Still,  under  the  continued  gold 
shipments  prices  have  yielded — stubbornly  at  first,  but 
with  greater  ease  the  last  few  days.  The  Lake  Shore 
and  the  Michigan  Central  submitted  their  annual 
reports  this  week,  but  these  had  no  effect  on  prices,  as 
the  results  for  the  year  had  been  pretty  accurately  fore- 
shadowed in  the  preliminary  statements  issued  some 
months  ago.  The  Norfolk  &  Western  stockholders  at 
their  annual  meeting  this  week  authorized  an  increase 
in  the  amount  of  the  preferred  stock  of  the  company, 
and  holders  are  offered  the  privilege  of  taking  the  new 
stock  at  52^. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


neek  Ending  May  8, 1891. 


Ourrency. 

ehiid 


Totailgold  and  legal  tenders. 


Received  by 
N.T.  Bank). 


SMpped  by 
N.  Y.  Banks. 


$4,201,000     $1,090,000 
900.000  200,000 

$S,  1 01 ,000     $1,290,000 


Net  Interior 
Movement. 


G.ala.$3,lll,000 
Gain.      700,000 


Oaln.$S,811.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  EnMng  May  8. 1891. 


Banks' Interior  moTOment,  as  above 
Snb-Treas.  oper.  and  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Banhi. 


$6,101,000 
18,300,000 

$24,301^,000 


Out  of 
Bankf. 


Net  Ohanoe  <)• 
Batik  BolMngt. 


$l,29D,000|Qaln.$3,811,000 
26,400,000Xass.  6,200,000 


$26,ee0,0a0ll,03s.$2,389,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 

May  7,  1891. 

May  8, 1890. 

Oold. 

SUvtr. 

Total. 

Gold. 

SUver. 

Total. 

£ 

£ 

£ 

£ 

£ 

£ 

Bngland 

20,786.253 

20.786,253 

22.102,724 

22,102,784 

France 

50,094,000 

50,109,0001100.203.000'  61.436,000,50,622,000  102,058,000 

Qermanr  •  . . 

28,314.667 

14,667,333 

1)3,972,000 

28,217,333  14,108.667    42,326,000 

Anst.-Hnn'y. 

6.425.000 

16,569,000 

21,994.000 

6,609.000  18,283.000 

21,792,000 

Netherlands.. 

3,889,000 

6,693,000 

9,482,000 

4,716.000    8,797,000 

10,613,000 

Nat.  B'Iglum' 

3,040,661 
112.549,687 

1,520,333 

4,661,000 

2.869,000    1,429,000 

4,288,000 

Tot.thi«week 

88,448,666  200,998,263 

114,840,057 

88.239.887 

203,079,784 

Tot.  prev.  w'k 

112.850,577 

88.586,000 

201,435,677 

114,838,787 

87,988.667 

202,827.4»4 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  is  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinotioa  In  their  weekly  returns  > 
merely  reporting  the  total  gold  and  silver,  bat  we  believe  the  division 
we  make  Is  a  close  approximation. 

Note. — We  receive  the  foregoing  results  weekly  by  cable,  and  while  not 
•U  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
luned  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


TREASURY    FIGURES  IN  A    NEW    FORM. 

The  Treasury  Department,  in  addition  to  its  usual 
monthly  exhibits,  has  this  week  issued  an  extra  state- 
ment of  assets  and  liabilities  made  up  by  Mr.  Whelp- 
ley,  Assistant  Treasurer.  Any  original  method  of 
presenting  the  financial  situation  of  the  Government 
would,  on  account  of  its  newness,  command  notice, 
but  this  document  will  attract  attention  for  the  farther 
reason  that  according  to  the  result  figured  out  the 
Treasury  on  the  first  of  May  is  left  with  nearly  213 
million  dollars  excess  of  assets  over  all  trust  funds, 
an  amount  that  is  also  stated  to  be  equal  to  53 'IS  per 
cent  of  the  total  Treasury  current  liabilities. 

Looking  at  the  facts,  then,  through  this  arrange-' 
ment  of  them,  the  Government  has  an  unused  fund 
which  on  its  face  fully  sustains  Sscretary  Foster's  con- 
tention that  his  resources  are  more  than  abundant  for 
all  purposes,  the  assumption  being  that  the  results  are 
reached  without  encroaching  upon  any  trust  obliga- 
tion. We  give  the  statement  in  full  for  the  inspecr 
tion  of  our  readers. 
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AMBT*. 

Coln-Oold VaSO.TTS.Oai  05 

Standard  dollan.  sot  ISTd ai8.90a,a7B  00 

Standard doU.ira.  act  1890 21,686,48000 

("raoUonal  sUrer 30,068,405  81 

Minor 338,008  06 

Bulllon-Uold 50,859,415  04 

Bllver.  act  IH78 440.35343 

lllvor.  art  U:iM) 33,142,043  74 

Tradodolliirbfrii 5,011,137  70 

Oiirronov-HiiiUMl  Htate*  notes 14,40»,821  61 

Treamirv  nolos  o(  1890 4,710,01000 

Natioiiiil  l>uiik  note* 4,035,759  90 

Bllv(-r  lortiilcate* 8.309.417  00 

Oold  rortitloatea 37,800,200  00 

Funds  held  by  United  atatea  deposltarlei 20,540,449  44 


Total ^751,160,081  38 

U4BILITIU. 

Trust  funds— Oold  coTtifloates 9166,100,000  00 

Silver  certlfloates 316,242.857  00 

Cortlfloates,  deposit  account— United  States  notes 1 4,000.000  00 

Treasury  notes,  act  July,  1890 41,731.20000 


Total $538,174.056  00 

ci;rrf.nt  liabilities. 

Nntlounl  liaiik  5  per  cent  redemption  fund 5,609,384  01 

DioburMuK  nnioere'  balances,  etc 34,797,064  16 

Foot  Oftlc.0  funds 4,926,615  53 

OutataiidliiK  ilrafts  and  obeokS 5,928.867  39 

Mntiirpd  iloht  iind  lut^rest 1,801.7.'}3  50 

Int^rMt  duo  and  unpaid 892.321  67 

Unlte<l  BUtes  notes 346.6'il,016  00 


Total : $400,730.002  26 

Ezoess  of  assets  orer  trust  funds,  equal  to  53-15  per 
oentof  current  liabilities 212,086,025 28 

Total $751,160.08128 

First  in  the  above  all  the  assets  are  stated  ;  next 
will  be  noticed  under  the  head  of  "liabilities  "  every 
trust  fund  with  the  single  exception  of  the  100  million 
dollars  gold  held  against  the  legal  tenders,  but  the 
omission  of  that  item  under  that  head  is,  ostensibly, 
more  than  made  good  by  the  insertion  under  the  subse- 
quent head  of  "  current  liabilities,"  not  of  100  million 
dollars  only,  but  of  the  total  amount  ($346,681,016)  of 
the  legal  tenders  outstanding.  No  fairer  looking  com- 
pilation could  be  devised,  or  one  that  seams  to  avoid  so 
adroitly  every  criticism  vrbich  has  baen  made  of  the 
oSoial  propjsals  to  use  in  an  eaaargency  trust  funds. 
And  yet  of  course  this  arrangem3nt  of  figures  does  not 
change  the  facts  as  to  the  Treasury  situation  at  all. 
The  old  form  and  this  new  method  are  one  in  that  par- 
ticular. We  do  not  need  to  say  that  book-keeping 
never  added  a  dollar  to  any  man's  balance  or  to  any 
nation's  balance.  It  can  give  accounts  a  new  twist  and 
oan  conceal  what  every  reader  wants  to  know — but  that 
is  obviously  the  limit  of  its  power. 

Our  only  purpose  in  citing  Mr.  Whelpley's  statement 
was  that  it  might  serve  as  an  illustration  of  how  inju- 
dicious it  would  be  for  the  Government  to  adopt  any 
change  of  method  in  stating  its  accounts  which  in  any 
aspect  was  less  ingenuous  and  open  than  the  one  now 
used.  For  instance,  notice  the  transparent  nature  of 
the  defects  of  this  form — defects,  we  say,  if  the  Q-ov- 
irnment's  purpose  is  to  disclose  and  not  to  conceal 
jfacts.  The  very  ostentatious  method  of  patting  into 
the  compilation  the  whole  amount  of  the  legal  tenders 
is  misleading.  The  easy  assumption  is  that  the  whole 
imonnt  is  allowed  for;  whereas  the  100  millions  of  gold 
rve  against  the  legal  tenders  belongs  among  the 
>t  funds  above,  and  were  that  amount  placed  where 
.elongs  there  would  only  be  for  the  items  classed  an 
purrent  liabilities  and  for  a  working  balance  $112,986,- 
025,  even  granting  that  the  assets  are  all  strictly  avail- 
'able. 

1  And  what  are  "current  liabilities?"  The  first 
tem  is  the  "  national  bank  5  per  cent  rede  nption 
•  fund,"  a  fund  that  no  more  belongs  to  the  Govern- 
ment than  any  other  portion  of  bank  assets  do  ;  and 
furthermore  it  is  a  fund  that  is  changing  daily,  hav- 
ag  to  meet  botes  presented  for  redemption  at  the  rate 
■!ven  now  of  over  a  million  dollars  a  week,  so  that  no 
iirudent  banker  would  run  the  account  without  having 


a  oaih  balance  against  it  in  the  full  amount.  Mor»- 
over,  if  the  Government  doea  not  need  the  whole  5  par 
cent  for  the  work  it  ia  doing,  there  is  no  resaon  whj 
the  law  ahonld  not  bo  modified  so  as  to  leave  the  monay 
with  the  banks  which  own  it  and  are  entitled  to  it, 
and  whore  it  can  be  of  use  to  commeroe.  Ttte  nest 
item  is  disbursing  officers'  balances,  an  item  which  ia 
made  up  of  many  sm^ll  balances  covering  the  moneya 
credited  to  and  chocked  against  daily  by  every  depart- 
ment of  the  Government,  and  if  we  may  judge  from 
the  past  practice  of  Treasury  officials  could  not,  sa  wa 
stated  last  week,  be  kept  down  on  the  average  more 
than  eight  million  dollars;  of  course,  too,  the  larger 
current  disbursements  in  the  coming  fiscal  year  must 
make  it  needful  that  this  item  bs  larger  than  hereto- 
fore to  meet  the  greater  demands  to  be  made  upon  it. 
In  a  word,  then,  instead  of  there  being  only  53  per 
cent  of  cash  required  againat  the  5  per  cent  redemp- 
tion fund  and  against  disbursing  officers'  baUncea, 
there  ought  to  be  held  all  the  time  against  the  former 
100  per  cent;  while  against  disbursing  officers'  balancea 
we  see  no  reason  why  the  holdings  should  ever  be  ieaa 
than  75  per  cent  of  their  face,  and  probably  more 
during  the  coming  year,  for  even  that  reduction  would 
reduce  them  below  the  customary  average  of  previoaa 
years. 

Of  the  other  "current  liabilities"  specified,  not  a  single 
total  would  apparently  admit  of  contraction,  for  all  are 
substantially  cash  demands  requiring  100  per  cent  to 
cover  them.  Indeed  one  of  the  items  named  is  checks 
already  signed  and  outstanding,  and  if  the  Government 
is  to  hold  only  53  per  cent  of  that  amount,  it  necessarily 
would  have  to  practice  "kiting."  Besides,  there  ia 
another  large  liability,  not  even  mentioned  here.  We 
refer  to  the  144,156,999  held  by  the  Government  against 
national  bank  notes  in  process  of  redemption,  and 
which,  under  an  act  of  Congress,  is  no  longer  counted 
as  a  liability,  having  been  absorbed  in  the  general  bal- 
ance. No  act  of  Congress  can,  however,  prevent  the 
notes  from  coming  in,  or  prevent  about  two  millions 
net  each  month  being  presented  for  payment.  Finally, 
this  213  million  dollars,  or  53  per  cent  resource,  pro- 
vides no  cuiTent  stock  whatever — not  a  dollar  reserra 
for  any  department  which  might  be  short  to  draw  on 
or  for  the  payment  of  any  special  call.  Of  course  it 
might  be  possible,  so  long  as  every  condition  waa  favor- 
able, for  the  Government  to  exist  in  a  kind  of  hand-to- 
mouth  way.  But  conservative  men  keep  their  affaira 
so  within  their  control  to-day  as  to  be  prepared  for  ad- 
versity to-morrow;  and  is  it  asking  too  much  of  the 
United  States  Government,  with  its  500  million  dollara 
of  payments  in  a  year,  to  be  correspondingly  provident? 

One  suggestion  more  respecting  this  statement  ia 
that  the  assets  are  not  all  available.  In  paaaing  wa 
may  mention  a  small  asset  of  about  2  million  dollara 
which  has  been  grafted  on  to  the  statements  of  the  last 
two  months.  We  refer  to  the  items  of  standard  dol- 
lars coined  and  bullion  bought  under  the  act  of  July 
14,  1890,  the  total  of  which  two  items  heretofore  alwaya 
has  corresponded,  and  which,  as  we  read  the  law,  ought 
to  correspond  with  the  amount  of  outstanding  Treas- 
ury notes  issued  under  the  same  act ;  whereas  now  the 
aggregate  of  these  two  items  of  assets  ia  about  2  million 
dollars  larger  than  the  liability  item  of  notes  iaaued. 
But  whatever  explanation  there  may  be  for  making 
!  that  addition,  it  is  an  addition  which  is  common  to  the 
I  old  form  of  stating  assets  and  liabilities  and  to  Mr. 
I  Whelpley's  new  form  alike,  and  has  no  place  in  thia 
discussion. 
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which  therefore  make  apart  of  the  213  millions  balance) 
several  amounts  which  are  objectionable  in  such  a  stafce- 
S  What  shall  be  said  of  '' fractional  si  rer"  and 
"minor  coin"  made  to  do  duty  against  checks  already 
Bijmed  &nd  issued.  Certainly  none  of  either  m  its 
pSent  form  will  be  called  available  for  that  duty  or 
for  meeting  any  of  the  items  classed  as  "current  lia- 
"bilities."  As  fast  as  fractional  silver  can  be  re-coined 
into  silver  dollars,  or  as  fast  as  it  can  be  put  afloat  in 
any  manner  or  shape,  it  will  come  out  of  this  unavail- 
able total  and  take  on  the  character  of  a  quick 
asset  As  it  stands  in  this  new  statement  it  and 
"minor  coin"  count  as  the  equal  of  the  same 
amounts  of  the  yellow  metal.  They  are  consequently 
misplaced,  for  they  are  in  no  sense  an  offset  against 
demands  which  require  cash ;  and  besides,  as  they 
stand  they  help,  with  other  items,  to  hide  from  view 
the  existence  or  non-existence  of  the  100  millions  of 
gold  reserve  against  legal  tenders  which  the  public  is 
ao  earnest  in  having  retained,  and  which  the  inter- 
convertibility  of  our  silver  and  gold  currency  also 
requires  should  be  kept  intact. 


Narthem  PaclAc. 


Gross  earnings 

Operating  expenses 

Net  earnings 

Wisconsin  Central,  net. . 

Total  net  earnings. . . 
Miscellaneous  Income. . . 

Total  net  Income  ■... 

Accrued  charges 

Re'ult 


Threfi  afonths  ending  March  31. 


1891. 


18B0. 


I 

6,000.088 
8,288,18.S 

1,7;  8.838 
8S0,398 


« 

4.130,889 
8,760,087 

11378,798 


2,064,175 
69B,8.51 


188t*. 


t 

4,003,.'i61 
a,J«9,165 


l,,14.3je 


1,37(1,7412^1,  14,398 
141.917  '110.276 


2.661.028  1 .5  IS,709  1 ,6  -'4 ,671 
+2.9.?6.850  2,«C8,41l'l,957,8« 


710,  laa 
1,667.54  ■< 

—204.6*4  ■-.48>t.707'-8.i3.-.;i3      -9a'.42« 


18-8. 


t 

2.816,889 

8.2)8,881 


tVX.VbS 


tO'^,988 

•i.^7.is; 


1887. 


t 

2,W7,825 
1,645.087 


48Sa,761 


48i.7»l 
•  118598 


601.353 
1,549.433 


NORTHERN  PACIFIC'S  CURRENT  INCOME. 

Interest  in  Northern  Pacific  affairs  _  continues  undi- 
minished, and  returns  showing  the  company's  current 
earnings  and  income  are  looked  forward  to  and  scrutinized 
with  more  than  the  ordinary  eagerness.  This  arises  of 
course  from  the  fact  that  rumor  has  been  very  busy  of 
late  in  hinting,  at  something  unfavorable  already  devel- 
oped or  soon  to  bo  developed  in  the  company's  income 
of.  condition.  Because  of  these  circumstances  the  state- 
ment and  analysis  of  the  company's  income  and  charges 
which  we  are  able  to  present  to-day,  bringing  the  re- 
sults down  to  the  1st  of  April,  will  be  found  to  have 
added  usefulness  and  value,  for  by  means  of  these 
figures  every  reader  will  be  able  to  judge  for  himself  of 
the  property's  outlook  and  the  present  state  of  its  affairs. 

In  some  respects  the  exhibit  will  prove  an  agreeable 
surprise.  This  is  particularly  true  of  the  results  for 
the  quarter  ending  March  31,  which  we  have  made  up 
separately.  In  the  last  two  months  of  this,  period  the 
gains  in  earnings,which  in  the  months  preceding  had 
reached  phenomenally  large  proportions,  began  to  taper 
down  to  much  smaller  sums,  and  heuce  it  was  feared  that 
with  the  call  for  charges  in  excess  of  that  for  the 
corresponding  time  in  1890  the  net  outcome  would 
necessarily  prove  unsatisfactory.  This  feaj,  it  might 
be  supposed,  ia  to  an  extent  found  to  have  been  justi- 
fied by  the  statement  for  the  month  of  March,  just 
received.  According  to  that  statement,  gross  earnings 
for  the  month  increased,  as  compared  with  last  year, 
only  $101,365,  while  net  earnings  actually  fell  off 
$33,369^  this  being  independent  of  the  results  on  the 
Wisconsin  Oentral,  where  net  earnings  have  increased 
somewhat.  The  conclusion  is  natural  that  after  allowing 
{or  interest,  rentals  and  other  charges,  the  company 
must  have  been  much  worse  off  than  in  the  corres- 
ponding montb  last  year.  On  the  contrary,  however, 
tke  statement  shows  that  the  company  was  better  off, 
there  being  a  surplus  above  the  charges  for  March, 
laai,  of  183,556,  as  against  a  surplus  for  March,  1890, 
0%  only  $13,150.  The  change  has  been  brought  about 
by  a  deeided  increase  in  the  income  from  investments 
and  miscellaneoas  sources.  If  now  we  take  January, 
B«bruary  and  March  together,  we  find  equally  striking 
improvement.    Here  are  the  figures  for  a  series  of  years. 


•  One  quarter  of  amount  for  year.     +  Inolttding  rental  of  Wisconsin  CentraL 

The  first  point  to  attract  attention  is  that  the  gain  in 
gross  earnings  for  the  quarter  is  very  heavy,  notwith- 
standing that  the  increase  for  February  and  March  was 
so  much  smaller  than  in  other  months.  The  gain  for 
the  quarter  is  over  $863,000  as  compared  with  the  same 
quarter  of  1890  ;  and  if  we  carry  the  comparison  back 
beyond  1890  the  growth  is  still  more  striking,  for  while 
earnings  for  1891  are  $5,000,066,  for  1888  they  were 
only  $2,846,869  and  for  1887  but  $2,127,828.  So,  too, 
as  regards  the  net  earnings.  These  for  the  quarter  this 
year  reach  $1,713,883,  against  $1,376,793  for  the  quar- 
ter in  1890,  $602,988  in  1883  and  only  $482,761  in  1887. 
The  miscellaneous  income  has  been  much  above  the 
average,  being  $596,851  for  1891,  against  $141,917  for 
1890.  The  final  result  is  a  much  closer  approach  of 
net  income  to  charges  than  in  any  preceding  year. 
Much  was  made  of  the  fact  a  few  weeks  ago  that  some^ 
of  the  months  in  this  quarter  of  1891  had  failed  to 
show  sufficient  net  income  to  meet  the  month's  pro- 
portion of  the  fixed  charges.  But  wo  see  from  the; 
statement  above  that  a  deficit  in  this  quarter  is  a  nor- 
mal occurrence.  In  fact,  while  the  deficit  for  1891  i» 
only  $294,624,  for  1890  it  was  $489,707  and  for  1887 
as  much  as  $948,082,  thus  showing  the  extent  of  the 
change  for  the  better  that  has  taken  place  during  these 

years. 

By  combining  these  results  for  the  quarter  with  those 
previously  given  by  us  for  the  six  months  ending  De- 
cember 31,  1890,  we  arrive  at  an  exhibit  for  the  nine 
months  of  the  company's  fiscal  year.  If  the  figures  for 
the  three  months  showed  striking  growth  aud  develop- 
ment, the  figures  for  the  nine  months  are  still  more 
remarkable  in  the  same  way.  For  these  nine  mouths 
in  1890-1  gross  earnings  aggregate  $19,447,680,  while 
in  1889-90  they  were  only  $16,792,255,  in  1887-8  but 
$11,254,034  and  in  1886-7  no  more  than  $9,470,123. 
That  is,  in  four  years  the  total  has  more  than  doubled, 
the  addition  being  about  10  million  dollars  in  amount.  In 
the  case  of  the  net  earnings  the  total  now  is  $8,232,636, 
against  $7,251,642  last  year,  $5,871,421  in  1888-9  and 
only  $4,452,887  in  1886-87.  Of  course,  charges  have 
also  increased  heavily,  but  after  allowing  for  this  the 
net  result  for  the  current  year  is  better,  nevertheless, 
than  in  the  year  preceding,  and  decidedly  better  than 
in  prior  years.     The  statement  in  detail  is  as  follows. 


KorVhern  Pacific. 


Oross  earnings 

Operating  expense!... ■ 

Net  earnings 

Wlscuns'n  Cfentral,  net 

Total  net  earnings.. 
Mlscell.net  Income  ... 

Total  net  Income... 

Accrued  charges 

Besnit 


Nine  ilonUa  Ending  Marcll  31. 


18M)-91. 


t9.447.8f0 
11,215,044 


8,^3^,6.18 
1,466.123 


9,698,759 


10,545.005 

tH.i  89,08(1 


■l-1,4=6.«l" 


1889-90. 


16,79»,855 
9,540,613 


7,251,648 


7,i5l,(M2 
+868.00 

7,6:8,648 
6,243,1* 

•^1.37  \4«S^ 


188»-ti9. 


14,624,492 
8,75.'<.071 


5,871,421 


5,8  1,4a  1 
•880,821 

6.202,845 
5.87(),05'» 


-(-:<:<2,1'-7 


18t7-88. 


11,251,034 
6.519,461 

4,73l,57a 


4,734,573 
•4U,40i 

6,115,975 
5.037,30K 


+1  ■K.6B 


188^-87. 


4,45^,887 


4,462,887 
•358778 

4,8<j8i662 
4,692.641 

+116.031 


+  Partly  estimated. 


•  Three  quarters  of  amount  for  year. 
%  Including  rental  uf  Wisconsin  Central. 

Thus  we  get  a  surplus  for  the  nine  months  of  the 
curreut  fiscal  year  over    ftn^    ab|Ove    all    charges  of 
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41,455,919,  which  compares  with  a  surplus  of  tl,370,- 
463  in  the  nine  months  of  last  year,  a  surplus  of  only 
#333,187  the  year  before  and  a  surplus  of  but  $108,606 
in  1887-88. 

THE    NEW    DEPARTURE    IN    LIFE 

INSURANCE. 

[Second  Article.] 

Before  us  is  a  fac-simile  of  a  chock  on  the  Bank  of 
New  York,  drawn  December  24,  1889,  by  E.  0.  Potter 
A  Co.,  to  the  order  of  L.  C.  Hopkins,  agent,  for 
$578,345  ;  the  bank  certification  is  across  its  face,  and 
the  stamp  shows  that  it  was  collected  in  the  regular 
course  four  days  after  date.  This  check  is  not  re- 
markable for  its  amount,  but  it  is  for  its  purpose,  which 
is  explained  in  printed  notes  upon  its  back.  It  was 
drawn  in  payment  of  five  1100,000  policies  upon  the 
lives  of  Mr.  Theodore  A.  Haremeyer  and  four  mem- 
bers of  his  family,  and  this  is  the  largest  single  life 
insurance  transaction  ever  efifected.  The  policies  were 
"  the  10-year  guarantee  contracts  of  the  Mutual  Life, 
*'  with  the  annuity  feature  added." 

The  rery  high  rate  paid  for  these  policies  attracts 
attention,  $578,345  being  paid  down  for  $500,000  in- 
surance. The  single-payment  does  not  explain  this, 
for  the  average  age  of  the  five  could  hardly  exceed  45, 
and  at  that  age  the  single  premium  for  a  10-year  en- 
dowment is  less  than  $840  per  $1,000,  while  this  is  at 
the  rate  of  $1,156  per  $1,000.  Yet  we  are  not  to 
assume  that  the  Messrs.  Havemeyer  have  been  per- 
suaded into  depositing  more  money  than  they  ca» 
possibly  get  back;  on  the  contrary,  they  doubtless 
knew  what  they  were  doing,  and  the  explanation  is 
that  the  conditions  of  the  contract  have  not  been  made 
public.  It  was  a  special  one,  for  which  no  table  rate 
had  been  made,  and  the  reason  for  mentioning  it  here 
is  that  it  illustrates  in  a  striking  manner  the  new  de- 
parture in  life  insurance  which  has  already  been 
pointed  out,  and  also  because  it  shows  that  a  movemen  t 
which  has  so  commended  itself  to  the  public,  while  it 
may  be  criticised,  is  not  to  be  flippantly  or  sweepingly 
condemned.  If  there  be  error  in  it,  the  error  is  at 
least  so  entrenched  as  to  command  respect. 

Its  solitary  prominent  public  opponent.  President 
Greene  of  the  Connecticut  Mutual,  gives  a  picture  of 
the  operations  of  the  most  prominent  company  for  the 
five  years  ending  with  1889,  and  as  this  condensation  is 
his  strongest  way  of  putting  it  and  is  meant  to  show 
the  inevitable  results  of  a  "speculative"  business,  we 
quote  : 

Five  years  ago  it  had  in  force  $309,409,171  ;  durinjr  the  five 
l?^«Ja  ""■°'®  »674,772,321  ;  Jan.  1,  1890,  it  had  in  force  $631,- 

i.oV-*'  "  ''^'^  ^°®''  principally  by  lapse,  &e.,  $355,164,826, 
or  ?43,  (o5,6.>5  more  than  it  had  in  force  Ave  years  ago.  Out  of 
this  enormous  amount  of  lost  business  it  has  gained  to  its  Ton- 
tine, or  postponed  dividend  fund,  $9,563,603.  This  five  year  worit 
has  C(»t  the  company  in  expense  of  management  $20,445,693, 
or  lr47  per  cent  of  its  entire  receipts. 

■  These  figures  as  to  policies  in  force,  issued  and  lapsed 
are  correct,  but  there  is  a  fact  omitted.  Of  the  353 
millions  terminated,  nearly  196  millions  (a  little  over 
55  per  cent)  went  by  surrender  and  lapse;  but  123 
millions  (about  35  per  cent)  were  "  not  taken."  These 
never  had  life,  neither  bringing  in  any  money  nor  in- 
volving any  outlay  beyond  stationery,  etc.  It  is  only 
by  force  of  custom  that  this  absurd  fiction  of  treating 
still-born  policies  as  issues  in  one  place  and  termina- 
tions in  another  can  be  justified,  and  it  is  misleading 
to  lump  them  in  the  latter  so  as  to  make  them  under- 
stood as  swelling  the  return  wave  of  loss  consequent 
tapon  speculative  methods.     Moreover,   although  the 
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waste  in  life  insurance  is  great  enough  without  ex»g- 
gcrating  it,  lapsed  policies  generally  return  gome  CMh 
to  the  holder  besides  the  insurance  already  had;  nor 
have  we  been  able  to  find  (as  indicated  in  prevlon* 
articles)  that  there  has  been  any  startling  increaso  Itf 
this  relative  waste,  or  that  it  is  specially  groat  among 
"the  racers."  In  his  statement  of  expenses,  MK 
Greene  is  also  incorrect.  As  returns  are  modA 
up  nobody  can  ascertain  precisely  what  portioa 
of  taxes,  license  fees,  advertising,  etc.,  should  fairly  b« 
set  down  to  the  cost  of  new  business ;  but  if  the  quoted 
statement  means  anything,  it  is  that  to  get  the  674 
millions  of  new  business  in  five  years  has  cost  $20,445,'- 
692.  In  that  term  the  company  paid  $1,451,481  for 
commuting  commissions;  $10,883,037  for  commissiona, 
agents'  salaries  and  expenses  and  medical  examiner** 
fees,  these  items  covering  all  which  is  clearly  charge- 
able to  new  business  ;  and  the  entire  miscellaneong 
expenses,  covering  all  outgoes  not  paid  to  policy-holdcr», 
and  including  the  other  payments  stated  in  this  sen- 
tence, were  only  $21,356,135.  "Waiving  the  diflference 
between  Mr.  Greene's  total  and  ours,  it  is  plain  that  he 
is  not  warranted  in  citing  the  entire  working  expenses 
of  a  great  company,  in  all  departments  and  capacities, 
as  the  cost  of  getting  a  certain  volume  of  new  business. 

However,  Mr.  Greene's  opposition  is  only  an  incident 
the  main  question  being:  What  do  the  companies  prom- 
ise, and  can  they  probably  make  their  promises  good? 

Before  us  is  a  copy  of  the  London  Review  (insurance) 
commenting  upon  a  proposition  submitted  by  an  Amer- 
ican company  for  a  20-year  $5,000  policy  at  $262  pre- 
mium. At  maturity  (age  then  55)  the  holder  is  to 
continue  the  policy,  presumably  for  its  face,  and  draw 
an  annuity  of  $483  50;  or  to  continue  it  and  receive  a 
cash  surplus  of  $3,068  50,  together  with  guaranteed 
interest  of  $209  50  annually;  or  to  convert  the  entire 
value  of  the  bond  into  an  annuity  of  "about"  $724, 
of  which  $446  is  absolutely  guaranteed.  The  company 
also  places  the  surrender  value,  at  the  end  of  th^ 
twenty  years,  at  $8,113  50,  and  as  this  comes  aftdr 
a  twenty  years'  insurance  the  Review  considers  this 
eating  the  cake  and  having  it,  and  asks,  "Will  sonie 
of  our  actuarial  readers  now  take  the  trouble  to  work 
this  out  ?"  As  the  simplest,  we  consider  only  the  pro- 
posed surrender  value,  which  we  find  is  just  37  cents 
less  than  4  per  cent  upon  the  premiums;  it  is  $5,000 
insurance  for  20  years,  and  repayment  then  of  the 
premiums  compounded  at  4  per  cent,  being  $3,113  50 
more  than  the  face  of  the  policy. 

But  as  this  comes  from  abroad  and  cannot  be  asserted 
to  be  positively  official,    let  us  examine  some  figures 
from  circulars  publicly  distributed  from  the  companies 
offices  in  New  York. 


20-year  Endowment  lor     $481  50 
(10,000.  Premium, 


§16,948  50 
Caab  value  at 
end  of  term. 


Amt.  of  PremluiiM 
compounded: 
•  14,911  07»41k 
916,717  19»S% 
017.712  4S«B>eH 


20-7ear  Endowmentfor 
$3,000. 


(1S5  34 
Fremlum. 


99,43831 
CmU  value  at 
end  of  term. 


JUnt.  of  Premloma 
compounded: 

I»4.sl0  72a4% 
90,303  •Hxii% 
9^,714  33  «5%«i 


This  example  is  the  most  abundant  increase  of  any 
we  have  encountered.  A  circular  on  Free  Tontine  Life 
policies,  issued  by  the  same  company,  offers  two  illus- 
trations of  15-year  policies— $10,000  and  $5,000; 
premiums,  $450  90  and  $150  95.  Here  the  cash  values 
at  end  of  term  are  $6,729  40  and  $2,214,  and  the  pre- 
miums compounded  (at  4  per  c^nt),  $9,390  and  $3,- 
143  63;  at  3  per  cent,  $8,637  89  and  $2,891  74.  Examptes 
of  similar  policies  (limited  payment)  show,  on  15-year 
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terms,  cash  values  of  $1,878  16  and  $5,633  70,  on 
policies  of  $3,000  and  $10,000,  with  premiums  of 
$104  23  and  $333  40.  Here  the  premiums  at  4  per 
cent  amount  to  $3,170  38  and  $6,734  80.  Another 
circular,  giving  results  of  30-year  Tontine  policies  ma- 
turing this  year,  shows  cash  returns,  if  the  policies  are 
surrendered  for  their  value,  varying  from  $134  03  to 
$138  42  for  each  $100  paid  in  premiums.  These  are 
Ordinary  Life  policies.  "  Upon  30-year  payment  Life 
policies  the  returns  are  stated,  on  the  condition  of  sur- 
render for  cash,  to  be  from  $148  50  to  $157  44  for  each 
$100  paid  in  premiums.  On  Endowments,  the  similar 
figures  are  from  $175  05  to  $176  10  for  each  $100  of 
premiums,  this  being  equivalent  to  return  of  the  pre- 
miums with  7i  per  cent  simple  interest.  On  a  20-year 
term,  4  per  cent  compounded  is  equivalent  to  $154  84 
for  each  $100  of  premium. 

Other  circulars  set  forth  the  15  and  30-year  4  per 
cent  guaranteed  indemnity  bond.  The  latter  is  issued, 
up  to  age  40,  at  the  premium  of  $50  per  $1,000  of  prin- 
cipal; above  age  40,  at  a  slight  increase.  Its  payment 
at  maturity  may  be  deferred  till  death  of  the  holder, 
in  which  case  4  per  cent  interest  is  guaranteed.  Esti- 
mates are  given  on  a  $1,000  bond  supposed  to  have 
been  issued  30  years  ago  and  now  matured,  varying, 
according  to  age  at  issue,  from  $1,715  to  $1,737  cash 
settlement  at  maturity;  on  a  term  of  30  years,  $50  pre- 
mium compounds  $1,548  45  at  4  per  cent,  $1,639  15  at 
4i  per  cent  and  $1,735  95  at  5  per  cent. 

In  all  the  foregoing  cases  there  are  optional  modes  and 
times  of  settlement;  but  these,  although  interesting  and 
valuable,  and  generally  showing  a  still  larger  rate  of 
yield,  we  have  ignored,  preferring  the  simple  basis  of 
an  immediate  entire  withdrawal  in  cash,  since  that  is 
readily  stated  in  the  form  of  interest  at  a  definite 
rate. 

It  will  be  noticed  that  the  amplest  of  these  estimates 
go  beyond  the  4  per  cent,  which  the  London  Revieio 
cannot  quite  accept  as  rational ;  some  even  pass  5  per 
cent.  Of  course,  policies  maturing  early  by  death 
jield  enormously  upon  the  amounts  paid  in,  but  this  is 
pure  insurance  and  no  criterion ;  hence  is  not  con- 
sidered. In  general,  we  may  say  that  the  promise 
offered  by  the  popular  combination  of  insurance  with 
investment  is  a  return  of  the  premiums  at  4  to  5  per 
cent  compounded,  after  having  the  insurance  during  the 
agreed  term.  It  is  true  that  these  figures  are  given  as 
actual  results  upon  definitely  named  policies  already 
matured,  and  not  as  estimates  or  guarantees  for  the 
future  ;  but  it  is  also  true  that  they  are  taken  as  such, 
and  are  valueless  unless  so  taken. 

The  crucial  question,  whether  these  results  are  aver- 
age results  and  whether  they  can  be  reasonably  expected 
to  continue,  remains  now  for  our  consideration. 


RELATIVE  MOTIVE  POWER  ON  STREET 
RAILWAYS. 
The  affairs  of  street  railways  in  the  United  States 
are  constantly  widening  in  importance.  It  is  not 
alone  that  a  process  of  consolidation  has  been  going  on 
in  many  of  our  cities,  under  which  various  small  lines 
have  been  united  into  large  and  prominent  systems, 
and  that  financial  houses  in  this  and  other  money 
centres  have  been  introducing  to  public  notice  the 
securities  of  street  railway  companies  in  the  more 
remote  sections  of  the  country  (several  loans  of  this 
kind  having  latterly  been  offered  for  public  subscrip- 
tion), but  that  the  street  railway  system  itself  has  been 
very  greatly  extended  in  recent  years,  and  is  likely  to 


be  still  further  extended  in   coming  years  under  the 
needs  for  transit  facilities  of  a  growing  population. 

As  furnishing  an  idea  of  the  extent  of  the  addition 
that  has  already  taken  place,  we  may  state  that  ac- 
cording to  a  statement  prepared  by  the  Census  Office 
last  August  there  had  been  an  increase  in  the  mileage 
of  street  railways  in  56  principal  cities  from  a  total  of 
l,689i  miles  in  1880  to  a  total  of  3,151  miles  at  the 
end  of  1889 — that  is,  the  length  of  road  in  the  cities 
in  question  had  increased  1,461  miles,  or  nearly  100 
per  cent,  in  these  nine  years.  As  on  December  31, 
1889,  there  were  no  less  than  476  cities  and 
towns  altogether  with  transit  facilities  of  this 
kind,  it  is  evident  that  for  the  country  as  a 
whole  the  increase  in  the  mileage  of  street  railways 
must  have  been  much  larger  than  the  increase  at  the 
56  principal  cities.  This  increase  in  the  system  of 
course  provides  an  increasing  body  of  investments  of 
that  class — a  kind  of  investment,  too,  regarded  with 
considerable  favor  by  many — and  thus  the  number  of 
persons  having  direct  pecuniary  interest  in  street  rail- 
ways is  constantly  being  added  to.  Besides,  several 
prominent  companies  have  undertaken  to  change  their 
motive  power.  Thus  in  this  city  both  the  Third  Ave- 
nue and  the  Broadway  are  at  present  engaged  in  laying 
cables  to  replace  the  old  system  of  traction  by  horses. 
Many  other  companies  in  various  parts  of  the  country 
are  likewise  considering  the  advisability  of  a  change 
from  horses  to  some  other  form  of  motive  power  ;  and 
to  the  managers  of  these  roads,  as  well  as  to  the  pro- 
jectors of  new  roads,  the  matter  of  most  vital  concern 
just  now  is  that  of  determining  the  motive  power  best 
adapted  to  the  needs  of  the  case  and  at  the  same  time 
the  most  economical. 

On  this  latter  point,  the  Census  bulletin  issued  this 
week  bearing  on  the  relative  economy  of  cable,  electric 
and  animal  motive  power  ought  to  be  quite  useful. 
We  fear,  however,  that  in  some  respects  the  bulletin 
will  prove  disappointing.  The  summaries  giving  the 
results  separately  for  electric  railways,  for  cable  rail- 
ways and  for  horse  railroads  are  of  course  interesting. 
But  the  question  is,  how  far  these  summaries  may  be 
accepted  as  representative  in  each  case  of  the  system  of 
power  to  which  they  relate.  In  the  first  place,  the 
names  of  the  roads  are  not  given,  the  roads  being  desig- 
nated simply  by  the  numerals  1,  3,  3,  &c.  This  of 
course  impairs  the  value  of  the  statistics,  since  the 
location,  character  and  importance  of  the  roads  taken 
is  not  known.  Moreover,  only  a  few  lines  are  com- 
prised under  each  group,  and  the  aggregate  number  in 
the  whole  three  groups  forms  hardly  more  than  a  frag- 
ment of  the  total  number  of  street  railways  in  th© 
United  States.  That  is,  while  the  bulletin  is  based 
on  the  returns  of  10  cable  roads,  10  electric  roads  and 
30  horse  roads,  or  50  roads  altogether,  it  was  reported 
last  August  that  there  were  386  roads  in  fifty-six  prin- 
cipal cities  and  no  less  than  807  independent  roads  in 
the  country  at  large. 

In  the  matter  of  electric  railways,  pains  is  taken  to 
point  out  that  the  data  given  are  more  or  less  imperfect 
and  incomplete,  and  that  in  the  nature  of  the  case 
hardly  anything  better  could  be  expected.  We  are  toldt' 
that  electric  motive  power  in  this  country  has  a  history 
of  only  about  six  years,  and  that  the  electric  railway* 
being  nearly  all  new,  the  period  of  new  construction 
has  in  few  or  no  eases  entirely  ceased  and  been  suc- 
ceeded by  that  of  regular  and  uniform  operation.  Eur« 
thermore,  that  most  of  the  electric  railways  are  the  suc- 
cessors of  roads  operated  by  horses,  and  that  this  latter 
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motive  power  is  in  very  mauy  cases  still  retained  on  a 
part  of  the  linos,  the  expenses  incurred  being  inter- 
mixed with  those  incurred  for  electric  power.  For 
these  reasons,  it  is  stated,  no  certain  deductions  regard- 
ing the  future  performance  of  electricity  can  be  drawn 
from  the  data  now  furnished,  nor  will  the  statistics 
"form  a  basis  for  a  final  judgment  regarding  the  rela- 
"tive  economy  of  the  various  kinds  of  motive  power." 
Still,  "  the  facts  presented  are  a  record  of  actual  ex- 
"  perience,  and  as  such  are  believed  to  have  consider- 
'•  able  value,  notwithstanding  the  unsatisfactory  char- 
"  acter  of  some  of  the  conditions  attending  that 
"experience." 

This  admission  is  important  and  of  service,  as  "it  was 
uosirable  that  the  imperfect  nature  of  the  information 
with  reference  to  the  electric  railways  should  be  known. 
But  we  regret  that  nothing  is  said  in  relation  to  the 
value  of  the  data  concerning  the  horse-car  lines,  nor  as 
to  the  method  pursued  in  the  compilation  of  the  sum- 
maries of  these  lines.  In  selecting  merely  30  out  of  a 
great  many  hundred  lines,  what  principle  of  selection 
was  followed?  It  must  be  assumed  that  there  was  a 
principle,  as  the  roads  would  not  have  been  picked  out 
hap-hazard  without  regard  to  their  value  or  fitness  for 
purposes  of  illustration.  That  the  question  is  a  perti- 
nent one  is  evident  not  only  from  the  fact  that  it  bears 
directly  on  the  point  whether  the  aggregates  derived 
from  the  compilation  of  the  roads  taken  may  be  re- 
garded as  reflecting  fairly  the  general  conditions  and 
results  of  operations  by  horse  power,  but  also  from  the 
fact  that  examination  of  the  statements  given  reveals 
the  omission  of  some  roads  which  it  would  seem  ought 
to  have  a  place  in  a  compilation  of  that  sort  and  the 
inclusion  of  others  hardly  so  essential  in  that  respect. 

As  stated  above,  the  names  of  the  roads  on  which 
the  calculations  are  based  are  not  given.  From  official 
returns  in  our  possession,  however,  we  have  succeeded 
in  identifying  many  of  them.  The  result  is  rather 
curious.  Perhaps  little  fault  can  be  found  with  the 
representation  of  roads  from  Brooklyn — the  Brooklyn 
City,  the  Broadway  of  Brooklyn  and  the  Brooklyn  City 
&  Newtown,  all  being  contained  in  the  table — though 
even  here  some  important  systems  are  omitted.  In  the 
case  of  New  York  City,  however,  apparently  only  the 
Dry  Dock  East  Broadway  &  Battery  and  the  Central 
Park  North  &  East  Rivers  are  included.  These  two 
roads  have  a  very  dense  traffic  to  be  sure,  but  in  gen- 
eral importance  and  in  the  aggregate  extent  of  their 
traffic  they  are  outranked  by  several  others.  Each  of 
the  two  roads  carries  about  15^  million  passengers  per 
annum.  Here  is  a  list  of  a  few  of  the  roads  which 
are  not  included  in  tke  exhibit,  with  the  number  of 
passengers  carried  by  each  for  the  latest  fiscal  year.  If 
objection  be  raised  against  the  Third  Avenue  with  32,- 
960,000  of  passengers  because  its  125th  Street  line  is 
operated  by  cable,  no  objection  can  be  made  against 
the  Broadway  &  Seventh  Avenue,  which  carried  over  33 
millions,  nor  against  any  of  the  other  roads  given. 


n'way  A  Bevcnth  Ave.. .33,240,143 

1  111 rd  Avenue 32,»60.000 

•  ond  Avenue 18.155,128 

irth  Avenue 17,625,012 


eiith  Avenue 14,339,592 

Twenty-third  8t 14,178,626 

Eighth  Avenue 13,940,003 


In  the  interior  of  the  State,  the  Jamestown  road, 
.  which  carried  only  288,015  passengers,  is  taken  rather 
I  than  others  of  greater  importance  and  prominence. 
I  We  may  state,  too,  that  on  the  whole  of  the  30  horse 
1  roads  given  in  the  Census  bulletin,  the  aggregate 
number  of  passengers  reaches  only  about  190i  millions, 
'  whereas  the  New  York  State  Railroad  Commissioners 
'  report  an  aggregate  for  the  street  roads  in  this  State 


alone  of  383  millions.  This  latter  includes  rotd« 
operated  by  power  other  than  hories,  bnt  eren  if  w« 
add  to  the  30  horse  roads  given  by  the  Ceiuaa  the 
results  on  the  10  electric  roads  and  the  10  cable  roadi, 
thus  taking  the  entire  50  roads  covered  by  the  bulletin, 
we  get  a  grand  aggregate  of  only  a  little  over  300 
millionB,  against  New  York's  383  millions.  In  other 
States  there  are  also  some  conspicuous  omiisions,  the 
reasons  for  which  are  not  clearly  apparent — indeed, 
some  leading  States  appear  to  have  been  excluded  en- 
tirely. It  is  likewise  not  a  little  remarkable  that  no* 
whore  in  the  bulletin  is  it  stated  what  period  the 
statistics  cover.  Our  own  investigations,  however, 
establish  the  fact  that  the  figures  relate  to  the  twelve 
months  ending  June  30,  1890. 

Of  course,  notwithstanding  the  omissions  men- 
tioned, it  is  possible  that  the  results  arrived  at  by  the 
Census  may  reflect  pretty  fairly  the  relative  economy 
of  the  different  kinds  of  motive  power ;  bnt  on  account 
of  the  meagreness  of  the  information,  the  figures  must 
bs  accepted  with  the  qualification  that  they  may  be 
modified  by  more  comprehensive  returns.  Subject  to 
this  qualification,  we  present  the  following  comparison 
to  show  the  cost  of  road  and  equipment  per  mile  of 
line  (street  length)  on  the  cable  railways,  the  electric 
railways  and  the  horse  railways,  based  on  the  aggregates 
of  the  roads  comprised  under  each  class  : 


CabU  RailiDays. 
$350,324 


Electric  Railu>au§. 
$46,697 


Borte  BaOwajit. 
*71,387. 


This  represents  that  cable  roads  cost  on  the  average 
about  five  times  as  much  as  horse  roads,  and  apparently 
that  the  electric  railways  have  a  material  advantage 
over  the  horse  roads  as  regards  cheapness  of  first 
cost.  This  latter  statement,  however,  is  open  to 
question.  Aside  from  the  fact  that  the  data  regard- 
ing the  electric  roads  are  admittedly  very  imperfect, 
there  are  other  considerations  which  must  be  taken 
into  account.  The  electric  roads  here  comprised  are 
all  operated  by  the  system  of  overhead  trolleys,  only 
one  of  the  ten  roads  from  which  the  Census  has  returns 
being  operated  by  accumulators  or  storage  batteries, 
and  this  one  having  been  excluded  from  the  calcula- 
tions. Now  the  electric  roads  in  question  are  not  only 
all  small  and  minor  lines,  but  in  most  cases  are 
single-track  roads,  and  have  very  little  second  track  or 
sidings.  Thus  the  nine  roads  taken,  with  51 '12  miles 
of  street  length,  have  only  62-66  miles  of  track  of  all 
kinds,  thus  indicating  only  11*54  miles  of  second  track 
and  sidings,  or  about  22  per  cent  of  the  length  of  road. 
The  horse  roads,  on  the  other  hand,  with  319  miles  of 
line  have  552  miles  of  track  altogether,  and  the  cable 
roads  with  75  miles  of  line  have  143  miles  of  track  of 
all  kinds,  indicating  in  each  case  some  80  per  cent  of 
second  track  or  sidings.  If  therefore  the  electric  roads 
had  the  same  proportionate  amount  of  extra  track, 
much  of  the  advantage  in  first  cost  which  these  figures 
represent  they  possess  over  the  horse  roads  would  disap- 
pear. 

Coming  to  the  operating  expense  per  car  mile, which 
the  Census  Bulletin  says  is  probably  the  best  unit  for 
the  purpose  of  comparisons  relative  to  the  economy  of 
the  various  kinds  of  motive  power,  the  electic  railways 
again  have  the  advantage.     Here  are  the  figures. 


OiMe  ra«ioay«, 
14-12  centa. 


Eltetrir  raUieay*. 
13  21  cents. 


Bene  railtcatt. 
18.16  oenta. 


Notwithstanding'the  smaller  cost  per  car  mile,  how- 
ever, the  expense  per  passenger  carried  is  heavier  on 
the  electric  roads  than  on  either  the  cable  or  horse 
roads.  This  arises  from  the  fact  that  the  electric  roads 
taken  have  a  very  light  traffic,  averaging  only  282,641 
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passengers  per  mile  of  line  per  year,  against  590,563  for 
the  horse  roads  and  1,355,965  for  the  cable  road^. 
Referring  to  the  density  of  trafiBc  on  the  cable  roads, 
the  Census  bulletin  says  the  figures  correspond  to  the 
generally  accepted  statement  that  cable  railways  attain 
their  greatest  efficiency  whereanextremely  heavy  traffic 
is  to  be  handled.  The  number  of  passengers  carried 
per  car  mile  is  found  to  be  4-95  for  the  horse  roads, 
4-38  for  the  cable  roads  and  3-46  for  the  electric  roads, 
which  again  shows  how  light  the  traffic  on  the  latter  is. 
The  explanation,  we  are  told,  is  "  doubtless  that  the 
''  electric  roads,  being;  new,  occupy  lines  over  which 
"  the  passenger  traffic  has  been  but  partly  developed." 
In  any  event  the  result  is  that  while  the  expense  per 
passenger  carried  is  3*22  cents  on  the  cable  roads  and 
3-67  cents  on  the  horse  roads,  on  the  electric  roads  it  is 
as  much  as  3  -82  cents.  Another  statement  is  presented 
^hich  takes  into  account  the  first  cost  of  the  roads  by 
allowing  6  per  cent  interest  on  the  same  and  apportion- 
ing the  charge  for  this  purpose  on  the  basis  of  both  car 
miles  and  the  number  of  passengers  carried.  This 
statement  is  as  follows. 


Cable 
railways. 
Per  car  mile —  Cents. 

Operating  expense 14-12 

Interest e-79 

Total  per  car  mile 20'9l 

Per  passenger — 

Operating  expense 3-22 

Interest 1'55 


Electric  Horse 

railways,  railways. 

Cents.  Cents. 

13-2L  18-16 

4-35  3-55 


17-56 


3-82 
1-26 


21-71 


3-C7 
0-72 


Total  passenger 4-77  5-08  4-39 

Thus  we  see  that  allowing  for  interest  on  the  first 
cost,  the  total  expense  per  passenger  was  5-08  cents  for 
the  electric  roads,  4'77  cents  for  the  cable  roads  and 
only  4-39  cents  for  the  horse  roads.  But  this  would  be 
greatly  changed  if  the  electric  roads  developed  a  denser 
traffic  and  carried  more  passengers  per  car  mile.  The 
average  expense  per  car  mile  (iacluding  interest)  is 
only  17 '56  cents  on  the  electric  roads,  against  20*91 
cents  on  the  cable  roads  and  21*71  cents  on  the  horse 
roads.  With  a  heavier  traffic,  however,  the  electric 
roads  would  need  more  second  track  and  sidings,  thus 
adding  to  that  extent  to  the  interest  cost. 


THE  SOUTHERN  PACIFIC  SYSTEM. 

There  is  so  little  speculative  interest  in  the  Southern 
Pacific  on  our  Stock  Exchange  that  the  growth  of 
the  property  and  the  proportions  of  the  system  do  not 
attract  the  degree  of  attention  that  the  same  char- 
acteristics would  in  other  properties.  Yet  in  extent  of 
road  operated,  in  extent  of  the  territory  covered  by  the 
lines,  in  the  magnitude  of  its  finances  and  earnings, 
there  are  very  few  companies  that  rank  ahead  of  the 
Southern  Pacific.  The  publication  of  the  company's 
annual  report  this  week  serves  to  give  prominence  to 
this  fact. 

The  system  traverses  not  only  the  whole  of  the 
Pacific  Coast  section  from  Oregon  to  Southern  Cali- 
fornia, but  extends  all  the  way  to  the  Gulf  of  Mexico. 
In  other  words,  with  the  western  termini  at  Portland, 
San  Francisco  and  Los  Angeles,  the  eastern  termini 
are  at  New  Orleans  and  the  Gulf  of  Mexico— thus  forming 
a  complete  trans-Continental  line,  under  a  single  con- 
trol from,  ocean  to  ocean,  the  Southern  Pacific  being 
the  only  company  in  the  United  States  that  can  claim 
that  distinction.  Moreover,  besides  its  railroad  lines 
the  company  has  steamship  lines  running  between  New 
Orleans  and  New  York,  between  Galveston  and  New 
York,  between  New  Orleans  and  Havana  (via  Tampa  and 
?;ey  West,  Fla.),  between  New  Orleans  and  Nicaragua, 
^tweenNew  Orleans  and  Costa  Rica,  between  Morgan 


City  and  Vera  Cruz  and  between  Galveston  and  Brazos 
Santiago,  in  addition  to  which  there  are  lines  of  inland 
river  steamers,  ferries  and  transfers,  making  altogether 
7,276  miles  of  water  lines.  The  length  of  railroad 
mileage  in  the  system  is  6,226  miles,  which  compares 
with  6,052  miles  at  the  end  of  the  previous  year,  the 
increase  representing  mainly  the  Oregoaian  Railroad, 
acquired,  though  there  is  also  a  small  amount  of  mile- 
age added  through  new  construction.  The  average 
length  of  road  for  1890  was  slightly  in  excess  of  six 
thousand  miles — 6,053  miles — which  compares  with  an 
average  of  5,990  miles  for  the  twelve  months  of  1889.. 
It  should  be  said,  too,  that  these  figures  of  mileage  do 
not  include  certain  affiliated  roads,  like  the  Houston  & 
Texas  Central  and  the  Mexican  International,  whose- 
accounts  and  operations  are  kept  separate. 

As  regards  the  extent  of  the  company's  income,  gross 
earnings  from  the  railroad  and  steamer  lines  foot 
up  for  1890  no  less  than  $48,352,504,  which  is  $1,884,- 
641  in  excess  of  the  amount  for  the  year  preceding. 
The  increase  would  have  been  still  larger  except  for 
serious  interruptions  to  business  early  in  the  year  by 
bad  weather  and  storms.  The  Central  Pacific  east  of 
Sacramento  was  blockaded  for  18  days,  and  the  Oregon 
Division  was  closed  from  the  loth  of  January  to  the  2d 
of  March,  while  through  traffic  between  Portland  and 
Sacramento,  it  is  stated,  was  suspended  from  January  15- 
to^March  25  by  heavy  rains,  which  caused  extensive  wash- 
outs and  land  slides.  In  Southern  California  exceptional 
rainfalls  also  caused  great  damage  and  interruptions. 
The  effect  of  all  this  was  to  divert  much  through 
traffic  to  other  routes,  besides  swelling  the  expense 
account  in  repairing  the  damages  sustained  by  tho 
road-bed,  track,  &c. 

While,  however,  the  gain  in  earnings  in  the  late 
year  was  very  satisfactory — espscially  under  the  cir-^ 
cumstances  mentioned — we  get  from  that  gain  no 
proper  idea  of  the  rapid  growth  which  has  taken  place 
in  the  company's  income  in  recent  years.  If  we  go 
back  merely  to  1887 — no  more  than  three  years — we 
find  that  gross  earnings  then  were  only  $38,732,131, 
as  against  $48,352,503  for  1890;  that  is,  in  the  three 
years  gross  income  has  been  added  to  in  the  sum  of 
nearly  10  million  dollars.  It  may  be  supposed  that 
the  increase  has  followed  in  large  measure  from  an 
extension  of  the  mileage  of  the  system,  but  the  in- 
crease in  mileage  has  been  only  about  10  par  cent,  the 
average  miles  operated  having  been  5,512  miles  for 
1887  and  6,053  miles  for  1890.  If  we  go  back  five 
years — to  1885— we  find  that  earnings  then  were  only 
about  25  millions  ($25,006,106),  while  for  1890  we  have 
seen  the  total  was  $48,352,504,  so  that  in  the  five 
years  there  has  been  an  increase  of  over  23J  million 
dollars.  In  the  same  period  the  miles  of  road  operate^ 
increased  only  from  an  average  of  4,697  miles  to  aa,' 
average  of  6,053  miles. 

We  are  accustomed  of  course  to  striking  records  of 
growth  in  the  United  States,  but  there  are  few  parallels 
to  this  even  in  our  own  history.  As  regards  the  net  earn- 
ings, these  have  not  risen  in  quite  the  same  way,  owing  to 
the  decline  in  rates  and  the  fact  that  the  public  has  beea 
given  improved  service  and  new  facilities  and  accommo- 
dations, and  yet  even  in  this  case  there  has  been  steady 
progress  towards  higher  totals.  Thus  for  1890  the  n^t 
income,  including  trackage  rentals,  stands  at  117,- 
707,008,  as  against  $16,583,487  for  1889  and  $13,272,- 
220  for  1885.  Out  of  the  $17,707,007  net  income  for 
the  late  year,  $10,259,820  was  paid  for  interest  on 
I  bonded  debt,  $315,022   for  interest  on  floating  debt. 
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♦2/259,701  for  rental   to  Central  Pacific,  |600,OUO  for,  suburban  ferry  traffic,  the  receipts  from  loosl  bniiSMt 


rental  to  the  California  Pacific,  $388,827  for  trackage 
rentals,  tl,234,299  for  taxes,  and  I265,C3G  for  better- 
ments, over  and  above  which  amounts  a  surplus  of 
•2,377,713  remains  on  the  operations  of  the  twelve 
months.  For  the  year  1889  the  surplus  was  only 
$1,346,346. 

One  of  the  statements  in  the  report  shows  a  small 
deficit  to  the  Southern  Pacific  on  the  operations  and 
accounts  for  1890,  but  this  is  merely  a  bookkeeping 
deficit,  and  arrived  at  by  crediting  to  each  of  the 
various  proprietary  companies  their  proportion  of  the 
year's  net  earnings.  As  the  Southern  Pacific  owns 
nearly  all  the  stock  of  the  proprietary  lines,  the  net 
earnings  of  such  lines  in  effect  belong  to  it,  and  the 
proi>er  way  of  arriving  at  the  year's  results  is  by  treat- 
ing the  system  as  a  whole,  as  has  been  done  in  taking 
the  figures  first  given.  On  that  basis  there  was  a  sur- 
plus, as  we  have  seen,  of  $3,377,713,  after  allowing  for 
$365,625  for  betterments.  The  sum  of  $1,666,771  more 
▼as  spent  during  the  year  for  betterments  and  additions 
on  the  variousleased  and  proprietary  lines,  and  if  this  too 
were  taken  out  of  net  earnings,  even  then  a  surplus  of 
$710,942  would  remain  on  the  operations  of  the  twelve 
months.  It  may  perhaps  be  interesting  to  note,  in 
view  of  the  former  prominence  of  the  Central  Pacific, 
that  out  of  the  48  million  dollars  gross  earnings  of  the 
Southern  Pacific  in  1890,  the  Central  Pacific  contrib- 
uted $15,937,004,  and  out  of  17  millions  net  that  road 
contributed  $6,061,986. 

The  Southern  Pacific  being  a  trans-Continental 
system,  through  traflSc  forms  an  important  part  of  its 
business,  and  yet  the  local  traffic  is  even  more  import- 
ant. A  prominent  feature  in  connection  with  the 
through  traflSc  is  the  very  long  haul  which  it  furnishes. 
Thus  on  the  Pacific  system  the  haul  for  1890  on  such 
traffic  averaged  911-43  miles  and  on  the  Atlantic  system 
516-25  miles,  making  1,436  miles  togtther.  On  pas- 
sengers the  average  was  830-31  miles  for  the  Pacific 
system  and  478-80  for  the  Atlantic  system,  or  together 
1,309  miles.  On  the  local  freight  the  average  was  only 
102-87  miles  for  the  Pacific  system  and  191-87  miles  for 
the  Atlantic,  while  on  local  passengers  the  averages 
were  respectively  only  47-34  and  49-46  miles.  1  Rates 
on  through  freight  averaged  1-15  cents  per  ton  per 
mile  for  the  Pacific  system  and  only  0-964  cent  for  the 
Atlantic  sj-stem. 

The  amount  of  the  through  traffic  on  the  Pacific 
system  was  681,766  tons,  while  the  amount  of  the  local 
traffic  was  as  much  as  4,584,810  tons.  Otving  to  the 
long  haul  on  the  former,  however,  the  tonnage  move- 
ment one  mile  stands  at  621,373,983  tons  for  the 
former  and  471,618,907  tons  for  the  latter.  So  in  the 
case  of  the  Atlantic  system,  there  were  868,389,'tons  of 
through  traffic  and  1,114,463  tons  of  local  traffic;  but 
447,384,159  tons  one  mile  of  through  and  only  213,- 
763,237  tons  one  mile  of  local  traffic.  In  the  case  of 
passengers,  though,  the  local  traffic  exceeds  the 
through  both  in  the  number  of  passengers  and  in  the 
passenger  movement  one  mile.  In  the  matter  of  reve- 
nues, the  earnings  from  through,  freight  stand  at 
$4,312,816,  against  $3,723,388  from  local  freight  on 
the  Atlantic  system;  but  on  the  Pacific  system  the 
earnings  from  the  through  freight  were  only  $7,144,- 
190,  against  $13,023,436  for  the  local  freight,  while  for 
passengers  the  Atlantic  system  shows  only  $539,896 
from  through  business,  but  $1,069,658  from  local  busi- 
ness, and  the  Pacific  system  $2,575,541  from  through 
and  $6,930,730  from  local,  with  $984,895  more  from 


thus  predominating  very  largely. 

In  the  Central  Pacific  report,  which  is  incorporated 
as  part  of  the  Southern  Paciflo,  Mr.  Loland  Stanford 
again  urges  the  need  for  an  adjustment  of  the  relation! 
with  the  Government  and  for  lenient  treatment  on  the 
part  of  the  latter  as  well.  He  also  again  gives  cxpret- 
sion  to  the  belief  that  when  the  currency  bonds  mature 
the  amount  due  the  Government  will  be  fixed  by  the 
sum  of  the  principal  and  unpaid  accumulations  of  in- 
terest, that  from  that  date  interest  will  cease  to  ran 
against  the  road,  and  that  it  will  remain  simply  for  th^ 
company  to  liquidate  the  indebtedness  by  the  annaal 
application  of  25  per  cent  of  the  net  earnings. 


UNITED  STATES  TREASURY  STATEMENT 

Tho  Buhjoined  statement  has  been  iaaued  from  the  offlce  of 
the  Treasurer  this  week.  It  is  based  upon  the  sntual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents 
of  mints  and  assay  offices,  and  shows  the  assets  and  liibilities 
of  the  United  States  Treasury  April  80.  We  give  the  figures 
for  March  31  for  comparison. 


QOLD— Coin 

Balllon . 


SiLTEB— Standard  Dallars 

BulM.m 

yracttonal  silver  coin. 
Trade  dollar  bullion.. 


Standard  doUara,  Aot  Jnly  M, 
Silver  bolUon,        "      "      " 


United  Stales  note*.. 
National  bank  notes., 
fractional  currencr.. 


'do 


Oold  certificates 

Silver  cerllflca'es 

Currency  cerilficaies..  ........ 

U.  S.  Treasury  notes,  July  14,  *frO 

n.  S.  bonds  and  Int.,  pnrcbaied.. 
Interest  checks  and  coupons  paid 
interest  on  D.  C.  bonds  paid 


Minor  coin 

Deposits  In  Nat.  i 
b'k  aeposlt'r's  I 


General  Acc't. 
Dleb.ofllo's  bal. 


Aggregate . 


LiABrtrrnt". 
Res've  for  rrd'p  .'n  of  U.  9.  note* 
O'lld  cerilflcales.  Acts  186M88a. 

Silver  ce'-tlticates.  Act  18^8 

Currency  cerllflcates.  Act  lt>72... 
U  8.  Trcas.  notes.  Act  July,  18W 
Public  debt  an  i  Interest : 

Jntnrest  due  and  unpaid.... 

Acc^uod  interest 

Matured   debt 

1  lerest  on  maturpd  debt... 
Int.  on  Pacific  UH.  bonds. 

due  unpaid 

Accrued     Interest    Pacific 

UK.  bonds 

Balance  of  Int.  anticipated 
by  Department  oirculari 

Disburslnd  officers'  balances— 
(TreiiBUry  (IfBces  .  ..»2«.0rt7,9^< 
i  Nat.  b'k  depositr'9.    4.421.501 

Post  tittlce  deuartuont  account 

Undistrrbuted  assets  of  failed 
Nai  tonal  banks 

Curren'y  and  minor  coin  redemp- 
tion* accoum. 

Fractional  sllvercoln  redemptl'n 
account 

Kodemptlon  and  excbanire  aoc't. 

I  r.>«8urer  U.  ".,  auent  furpaylnii 
interest  on  D.  C.  bonds 

Troas.  tranff-er  checks  and  drafts 
outstanding - 

(Treasury  offices....  IS.OSl.OW 
X  Nat.b'k  deposit'rles       847,77:) 

Five  p.  c.  fund  for  redemption 
of  national  bank  notes 


April  30. 1891. 


na,'n3,e>4 

69.Kfi9.41ff 


31d.9()«.07« 

416  SAK 

2n,6*<.4(l' 

5.011.138 

ISI.i-SH.lSO 
22,14^,944 

14.196,398 

4.o;>»,-e<i 

423 


27,309.200 

3,3u9,417 

270,000 

4,710.918 


84.70" 
l.Slt 


28.127,946 
4,421,604 


TnUI  Ilshilltles 

Cash  balanoe— 
Net  amt.lnMat.b'kdeo's'rles 
Frao.  Silver,  Krao.  Currency 

an-t  mlQoroom 

Net  balance  In  the  Treasury 


A<tir«(*ta.. 


280,633,040 

342,927,976 
43,829.374 

18.532,681 
35,599.563 


86.919 
838,(<99 


29.549.449 


9(17.310 
l.aMO.791 

i.Bro.saa 

144.0911 

9.720 

372,437 


S2,4S0,4'>- 
4,929,»la 


975,681 
1,060 


10,640 
1,197,09 


Ul,73a 


B.W(i,867 


i51,»lS,300 


ino.nro.noo 

l66.199.Uxli 

14.?70.0iO 
4l,73i,300 


4,434,994 


MABOH  81,  URL 


23«.74fl.80S 
M,6tie,ll» 

3IS,707M6 
400.7112 
20,186,094 


5,l9tf.l 


l",976.769 
20,<I1.SI1 


12,660.817 

8,416.287 

1.416 

24.060.460 

»,75?.-'47 

6J9.000 

3,171.2^ 


18.1tM 
12.64^ 


25.672.914 
4.8.'l.»3t< 


191,43B.SU 

S41,8B«JUa 
S9,18S,>7S 

16,067,479 
31,S08.t« 


30,890 
S44,8<ti 


KAS.RBA 
2,893.61 
l,b7".1 16 

141,615 

11.100 
S04,32ii 


49,654,058 
6,69».S^ 


6M,231E.4tl8 
24,280.172 


«0,9e«,»2' 
I2,o9,i.;uH 


5T,«I3.80- 


i61.5l»,aot> 


30.087.670 
5.137,661 

1,057,904 

1,880 

12.140 
474.901 

131.854 


a4,Ul,M9 

8a,<<S«,3B9 
13,41l,»i 


29,804,903 
731.8!i2,99e 


ion,ooo,oo* 

lt«,3«T,0W 
313,38e,7M 

ii.a7B,aoo 

37,093,200 


5,490,a» 


•a 
SKTSUSf 

6.160.«7» 


S8.429,«l 


»1.S23,WB 


DEBT  STATEMENT  APRIL  SO.  1891. 
The  following  is  the  otficial  statement  of  the  United 
States  public  debt  at  the  close  of  business  April  30, 
1891. 

INTKBEST-BBARlNO    DBBT. 


TUlt  of  Locn. 


4Ms,  FU' ded  Loan.. 1891 
Is.  Pnnded  Lowi....l997 
4*.  RafaodlDg  CertUlo'i. 

Aggraza'e   •zoiodlni 
Bonds  to  Pae.  RH 


rnt'r^ 
Pay'U 


g.-M. 

Q.-J 

Q.-J. 


Amount 

ISSIM4. 


Ammua  OiUMandlitr. 


Itei)lttrrMt.]    Coufon. 


TU^ 


$980,000,030  $;I9.<T7.5'»  Ill.'Ol.SOO  fSl.ttt,M* 
740.'>«».8aO  483kU70,MO  T6,4a«,g<IO  K»ju*.m 
40,0I2.7M|        «^I* 


I 
1 .0in.H3W.6M  »»«.*4'».46'»'  IW.S2W.Win 


610,771/ 
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DBBT  ON  WHICH  INTBRKST  HAS  CKA8KD  SINCB  MATURITT. 
Aggregate  ot  debt  on  which  Interest  has  ceased  since  maturity  Is  $1,660,636. 
TUB  debt  consists  of  a  number  of  ltem8  of  which  the  principal  amounts  are 
tailed  bonds.  ^^^^  BEARING  NO  INTEREST. 

Legal-tender  notes *^*'''?i'Sil 

Old  demand  notes 00,033 

National  Bank  notes  :  j  j  1  in  uqq 

Redemption  account •.■;i-Ai/;^v;    "■"''•»™ 

Fractlonnl  currency *'§'^'is? 

Less  amount  estimated  as  lost  or  destroyed 8,.i7?.»iW 


ARgregate  of  debt  bearing  no  interest t897,8Oi8,240 

CBBTlFICATES  AND    IC0TB8   ISSUED   ON   DEPOSITS  OF  GOLD   AND 
SILVER  COIN  AND  LEGAL-TENDER  NOTES. 


CUusifieation  of  Certi/lcata  and  Notes, 


Qold  certificates 

Bilyer  certificates 

Currency  certificates — 
Treasury  notes  of  1890. . 


Aggregate  of  certificates.. 


In  the 

Treasury. 


$87,309,200 

3,309,417 

870,000 

4,710,946 


In 
Circulation 


$138,890,799 

312,933,440 

14,000,000 

37,020,254 


t8S,599.C«3  $502,844,493 


Amount 
Issued, 

$166,199,999 

816,242,857 

14,370,000 

41,731,800 


$538,444,086 


COMPARISON  OP  DBBT  WITH  THE   PRECEDING   MONTH. 


Olassitcation  of  Debt. 


Interest-bearing  debt 

Debt  on  which  interest  has  ceased. . 


Dttbt  bearing  no  interest 

Aggregate  of  Interest  and  non-inter- 
est bearing  debt  

Certificates  and  notes  offset  by  an  equal 
amount  of  cash  in  the  Treasury... 

Aggregate  of  debt,  Incrg  cert's  and  notes 

0<Mh  in  tlie  Treasury. 
Bsaerred  for  the  following  purposes : 

Redemption  of  U.  S.  notes 

Redemption  of  fiO\d  certificates  issued 
Redemption  of  silver  certf  s.  issued.  . . 
Redemption  of  currency  certfs.  issued. 
Redemption  of  Treasury  notes. . . 
Matured   debt,  accrued  interest,  and 
interest  due  and  unpaid 

Total  cash  res'ved  for  above  purposes 
ATallable  for  other  purposes ; 
Fractional  silver,  fractional  currency 

and  minor  coin  not  full  legal-tender. . 
Net  cash  balance.  Including   national 

banlEfond 

Total 

Debt,  less  cash  in  the  Treasury. 


Apt  US 
1891. 


afar.  31, 
1891. 


610,771,520 
1,660,636 


397,802,240 


638,444,056 


1018.945,776 
530,526,611 


1548,678,451 


100,000,(H)0 

166.199,999 

316,2-12,86^ 

14,270,000 

41,731,200 

4,434,994 


613,612.780 
1,670,115 


898,762,861 


1544,471,287 


100.000.000 
168,887,529 
818,389,!  82 
11,676,000 
37,093,200 

6,490,686 


38,37«,88(i 


700,162,85!' 


848,515,59s 


636,016,136 


20,832,359 

3?,692,872 


Increaie  or 
Decrease. 


D.  2,711,260 
D.  9,480 


b.  2,750,7*0 
D.  960,641 


D.  3,711,881 
1.7.918,645 


I.  4,207,164 


694,441,367 


1. 6.721,491 


860.029,920    D.  1,514,387 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
0/  TUMway. 


Oen.  Pacific. 
Kan.  Pacific. 
Cni'n  Pacific 
Oen.  Br.  U  J". 
West.  Pacific 
BlouC.&P. 

Totals  


Principol 

Out- 
standing. 


$ 

25,885.1211 
8,303,000 

27,236,512 
1,600,000 
1,970,560 
1,628,320 


Infere«t 
accrued 
and  not 
1/et  paid. 


$ 

Sl7,70a 
126,060 
544,730 
82,000 
39,411 
32,566 


Interest 
paid  by 
the  V.  S. 


Int.  repaid  by  Compantts. 


35,100,850 
8,965,683 

37,214,281 
2,269.808 
2,555,001 
2,197,012 


64,fli!3,512 


By  Trans- 
portation 
Service. 


By  cash  pay- 
rrCts;  5  p.  c. 
net  earning. 


$ 

6,248,038 

3,869.318 

12,696,774 

460,016 

9,367 

17.S,481 


a3.473.il<0 


Balanci 

of  Interest 

paid  by 

the  V,  S 


$ 

658,283 


438,410 
6,927 


28,197,540 
6,076.36i 

24,079,097 
1,802,868 
8,646,634 
2,023,610 


63.725,114 


[FTom  our  own  correspondent.] 

London,  Saturday,  April  35,  1891, 

The  Directors  of  the  Bank  of  England  have  this  week  been 
borrowing  in  the  open  market  upon  consols,  and  thereby  have 
made  the  3}^  per  cent  rate  fairly  effective,  although  the  tend- 
ency is  not  quite  as  Ann  at  the  end  as  it  was  at  the  beginning 
of  the  week.  The  Paris  bankers  interested  in  the  Portuguese 
Tobacco  Monopoly  issue  have  apparently  decided  not  to  take 
the  gold  required  from  London,  as  that  might  cause  a  further 
advance  in  the  Bank  rate,  and  disturb  markets  generally. 
On  Wednesday  they  sent  into  the  Bank  of  England  bar  gold 
amounting  to  £190,000,  but  on  Thursday  they  withdrew  for 
Lisbon  £300,000  in  sovereigns. 

If  the  gold  required  for  Portugal  is  provided  by  France,  it 
is  possible  that  there  may  not  be  a  further  rise  in  the  rate  for 
some  time.  But  still  there  will  probably  be  a  rise  before  long, 
for  the  English  internal  coin  circulation  is  now  beginning  to 
expand,  and  the  usual  withdrawals  of  gold  for  Scotland  will 
begin  in  a  day  or  two.  About  the  middle  of  May  and  the 
middle  of  November  large  payments  always  f  aU  due  in  Scotland, 
In  consequence  of  which  the  bank  note  circulation  largely 
expands,  and  in  consequence  of  this  the  banks  have  to  with- 
draw gold  from  London.  Usually  the  withdrawals  amount  to 
from  half  to  three-quarters  of  a  miUion  sterling.  It  is  quite 
possible,  therefore,  that  the  internal  demands  on  London  in 


the  next  few  weeks  may  exceed  three-quarters  of  a  million 
sterling.  Even,  therefore,  if  there  are  no  foreign  demands, 
the  market  here  is  likely  to  become  tighter.  Over  and  above  all 
this,  it  is  to  be  recollected  that  the  Russian  Government  may 
at  any  moment  take  further  amounts  of  gold.  According  to 
the  returns  of  the  Imperial  Bank  of  Russia,  that  institution 
has  standing  to  its  credit  in  foreign  cities  nearly  33  millions 
sterling.  It  is  not  known  how  much  is  in  London,  but  proba- 
bly not  much  short  of  a  quarter  of  the  sum  stated.  Further- 
more, speculation  in  American  railroad  securities  is  springing 
up,  and  later  in  the  year  the  probability  is  that  we  shall 
need  an  unusually  large  quantity  of  wheat,  and  have  to  pay 
higher  prices  than  for  years  past. 

Early  in  the  week  a  large  Parsee  house  in  Bombay  had  to 
stop  payment,  with  liabilities  estimated  at  about  a  quarter  of 
a  million  sterling.  The  house  is  said  to  have  speculated 
wildly  in  exchange,  and  in  consequence  of  its  failure  there 
has  been  a  fall  in  the  Indian  exchanges.  Besides,  the  Indian 
money  market  has  become  decidedly  easier.  On  Thursday 
the  Bank  of  Bombay  reduced  its  rate  of  discount  from  5  per 
cent  to  4  per  cent,  the  Bengal  rate  being  already  4  per  cent. 
There  is  no  demand  for  silver  for  the  Continent ;  and  as  the 
American  market  is  weak,  the  price  of  silver  fell  here  on 
Wednesday  to  43%d.  per  ounce,  but  recovered  yesterday  to 
44d.  per  ounce. 

The  Chancellor  of  the  Exchequer  made  his  Budget  state- 
ment on  Thursday,  from  which  it  appears  that  the  actual 
surplus  realized  in  the  year  ended  with  March  amounted  in 
round  figures  to  a  million  and  three-quarters  sterling.  For 
the  year  which  began  on  the  1st  of  this  month  he  estimates 
the  revenue  in  round  figures  at  a  little  under  90J^  millions 
sterling  and  the  expenditure  at  a  little  under  88J^  miUions 
sterling.  He  expects,  therefore,  a  surplus  of  very  nearly  two 
millions  sterling.  It  will  be  understood  that  in  these  figures 
are  not  included  the  transfers  that  have  been  made  to  the 
local  authorities.  Just  now  the  losal  authorities  receive 
from  the  Imperial  Exchequer  about  seven  millions  sterling 
annually.  On  the  other  hand,  grants  in  aid  which  used  to  be 
made  have  been  withdrawn,  so  that  the  net  increase  in 
assistance  given  to  the  local  authorities  is  something  over 
9%  millions  sterling.  The  Chancellor  of  the  Exchequer  pro- 
poses to  apply  his  surplus  to  remit  fees  now  paid  by  the  poorer 
classes  both  in  board  schools  and  in  elementary  schools.  In 
the  present  year  it  is  expected  that  only  a  million  sterling  will 
be  so  applied,  as  the  necessary  legislation  cannot  take  eflfect 
before  September  ;  but  next  year  the  whole  two  millions  will 
go  to  remit  the  school  fees.  This  year  half  a  million  sterling, 
in  addition  to  the  school  grant,  is  to  be  expended  on  the  con- 
struction of  barracks  and  £400,000  in  withdrawing  light  gold 
coin.  During  the  past  financial  year  the  net  reduction  of  the 
national  debt  was  about  five  millions  sterling,  and  the  Gov- 
ernment balances  at  the  Bank  of  England  and  the  Bank  of 
Ireland  were  increased  by  somewhat  over  a  million  sterling. 

Speculation  in  the  American  market  here  is  at  last  becom- 
ing broader  and  more  active.  On  Thursday  there  was  some 
check  given  by  a  telegram  stating  that  rates  were  being  cut 
by  the  Canadian  Pacific  ;  but  the  telegram  was  soon  explained 
away,  and  buying  began  again.  The  larger  operators  are 
dealing  very  freely — more  freely  than  they  have  done  since 
May  of  last  year ;  and  even  the  general  public  are  coming 
forward,  somewhat  cautiously  as  yet,  though  the  opinion  of 
those  best  in  a  position  to  judge  is  that  if  the  market  is  well 
maintained,  the  speculation  is  likely  to  increase.  There  has 
also  during  the  week  been  some  recovery  in  South  American 
securities.  The  news  from  South  America  is  still  extremely 
bad.  There  is  danger  of  a  quarrel  between  the  Argentine 
National  Government  and  t\ie  Government  of  the  Province  of 
Buenos  Ayres,  on  account  of  the  proposal  to  amalgamate  the 
Provincial  Bank  with  the  National  Bank.  In  Chili  the  civil 
war  is  as  bitter  as  ever,  while  in  Brazil  speculation  is  running 
utterly  wild.  In  spite  of  all  this,  all  South  American  securi- 
ties have  recovered  somewhat ;  apparently  the  large  capital- 
ists interested  believe  that  the  fall  of  the  previous  few  weeks 
was  so  great  as  to  justify  a  reaction. 

The  securities  dealt  in  upon  both  the  Paris  and  Berlio 
bourses  have  been  weak.  In  Berlin  a  slow  liquidation  has 
been  going  on  ever  since  the  beginning  of  last  year,  and  the 
strikes  in  the  Westphalian  coal  fields  have  excited  a  fear  that 
there  may  be  a  further  break  in  the  coal  and  iron  markets. 
There  is  some  anxiety,  too,  respecting  German  banks.  In  Paris 
the  state  of  feeling  is  even  more  unsatisfactory.    Confidence- 
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in  the  great   Freiicli  banks  has  been  shaken  by  the  rec«nt 
failure  of  the  Coiuptoir  D'Escompte,  and  by  the  collapse  this 
year  of  the  Banque  doa  Depots.      It  is  known  tiiat  otlicr 
banks  are  in  serious  difficulties,  and  fron\  time  to  time  there 
are  rumors  circulated  that  a  run  upon  those  bonks  is  about  to 
beKin-    Then  again  there  has  been  an  excessive  speculation 
in  Spanish,  Portuguese,  Turkish  and  Russian  bonds,  as  well 
aa  in  copper  phares,  Ottoman  Bank  shares,  and  some  other 
securities.     Many  of  the  speculators  ore  tiuancially  weak,  and 
even  the  powerful  on«M  are  believed  to  be  overloaded.     It  is 
evident  that  neither  London  nor  Berlin  is  in  a  position  to  re- 
lieve Paris  of  its  load,  at  all  events  until  prices  have  consider- 
ably fallen.   Therefore,  it  is  feared  that  if  any  accident  should 
occur,  such  as  would  compel  large  sales,  the  break  in  Paris 
might  assume  formidable  proportions.    In  other  departments 
of  the  Stock  Exchange  there  has  not  been  much  doing.    A 
little  while  ago  it  looked  as  if  we  were  about  to  witness  a  new 
speculation   in  South  African  gold  shares,  but  it  has  not  yet 
come.    British  railway  stocks  are  neglected. 

The  weather  this  week  has  been  brighter,  but  it  continues 
still  very  cold  for  the  season  of  the  year.  Nevertheless  the 
grain  crops  in  the  United  Kingdom  are  reported  to  have  suf- 
fered less  than  was  hitherto  believed,  and  many  think  that 
even  now  if  a  change  in  the  weather  were  to  take  place  the 
harvest  would  be  fairly  good.  But  from  the  Continent  the 
reports  are  very  unfavorable.  Especially  in  France  the  pros- 
pects are  gloouiy.  Some  go  so  far  as  to  estimate  that  the 
wheat  crop  alone  will  be  so  short  that  it  will  inflict  a  loss 
upon  France  of  about  50  millions  sterling.  Of  course  such 
estimates  are  rather  wild  at  present,  as  it  is  impossible  yet  to 
foretell  what  the  harvest  may  be.  But  the  estimate  is  given 
to  show  what  the  feeling  at  the  moment  is.  Crop  prospects 
are  bad  also  in  North  Germany,  Belgium  and  Holland,  as  well 
as  in  Austria-Hungary.  Respecting  Russia  the  reports  are 
conflicting.  Some  authorities  state  that  much  damage  has 
been  done,  and  that  the  harvest  will  consequently  be  a  bad 
one  ;  -while  others  affirm,  with  equal  confidence,  that  the  crop 
will  be  a  fairly  average  one. 

Owing  to  all  this,  the  rise  in  wheat  continued  during  the 
first  two  days  of  this  week.  On  Tuesday  in  particular  there 
was  extraordinary  activity  in  the  London  and  Liverpool  mar- 
kets, and  prices  went  up  higher  than  they  have  been  for 
years,  as  much  as  488.  per  quarter  having  been  paid  for  good 
foreign  wheat.  Since  Tuesday,  however,  there  has  been  some 
reaction,  partly  due  to  the  belief  that  the  French  purchases 
during  the  past  few  weeks  have  been  so  large  that  the  French 
demand  is  practically  satisfied,  and  partly  to  the  giving  way 
of  the  American  market.  The  average  price  of  wheat  in  the 
principal  markets  of  England  and  Wales  last  week  was  39s. 
per  quarter,  compared  with  29s.  lOd.  per  quarter  in  the  corre- 
sponding week  of  last  year,  being  a  rise  of  9s.  2d.  per  quarter, 
or  about  23i^  per  cent.  Greater  injury  in  this  country  has 
been  suffered  by  the  cattle  farmers  than  by  the  grain  farmers 
up  to  the  present.  It  seems  almost  inevitable  that  the  hay  crop 
will  be  very  short,  for  the  grass  fields  are  almost  bare.  There 
is  in  consequence  great  scarcity  of  food  for  cattle,  and  from 
many  districts  come  reports  that  cattle  are  being  hurried  to 
market  because  of  the  difficulty  of  keeping  them.  In  conse- 
quence meat  has  been  falling,  while  wheat  has  been  rising. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  tha 
chief  Continental  cities  now  and  for  the  previous  three  weeka 
have  been  as  follows: 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-three  weeks  of  the  season 
compared  with  previous  seasons  : 


Wheat owt  35,415,552 

Barley 13,616,35.3 

Oate 8.521,437 

Peas 1,247.724 

Beans 1,906,965 

Indian  corn 17,184,904 

Flour 10.558,978 


IMPORTS. 
1890-91.         1889-90. 


1888-89. 

33.888,961 

13,396,785 

9,551,363 

1,294, 111 

2,225,963 

17,824,212 

9,270,298 


1887-89. 

28,528,887 

11,802,250 

9,439.135 

2,141.379 

1,748,467 

13,865,621 

12,598,022 
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Pixlev  &  Abell  write  as  follows: 
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24,296,660 
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24,783,925 
17.749,712 
18,917.825 
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21,240,404 
40  13  16 
2 

110.646,000 


Messrs. 

Gold.— Gold  remains  In  good  demand  for  the  Continent,  and  the  only 
parcels  of  bars  arriving  at  the  Bank  are  understood  to  have  been  gent 
from  Paris  to  be  obiiiiRed  for  sovereigns  for  export  to  l.isbou.  The 
Bank  has  bought  «2!t7,00(.,  and  sold  $200,000.  Arrivals  :  Calcutta, 
£61,000;  Natal,  J!r).0  O;  China.  £15,000;  Brazil,  £24,000 ;  W.  Indies, 
*|4.W10.    Total,*  189,000.    Shipments:  To  Bombay,  AprU  17th  and 

S'LVKR.— Silver  remained  quiet  at  44i.)d.  until  the  beginning  of  tbis 
week,  when  with  soini'  pressure  to  sell  from  New  York  prices  gave 
way,  and  this  was  inienslHed  by  reports  from  India.  To-day  the  price 
18  quoted  at  iSTgd.  per  oz.    Arrivals:  New  York,  £39,000 ;  West  In- 


33.105.648 
10,946,070 

8,021,775 

1,222,210 

2,159,093 
23,324,776 
11,179,837 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.  1889-90,  1888-89.  1887-88. 

Import«ofwheat.owt.35.41.'<,552  33,105,648  38,888.981  28,528,887 

Imports  ot  floar 10,558.978  11,179,837  9,270,298  12,598,022 

Sales  of  home-grown. 2.'>.768,676  33,018,365  24,406,170  27,855,326 

Total 71,743,206    77,303,850    72,565,429    68,982,235 

1890-91.  1889-90.  1888-89.  1887-98. 
English  wheat,  per  qr.— 

Average  price,  week.... 398.    Od.  29a.  lOd.  298.101.  SOs.    7d. 

Average  price,  season.. 328.  lid.  29e.  lid.  318.    Id.  30s.    M. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

ThUwtek.  Lattweek.          1890.                1889. 

Wheat qrs. 2,258,000  2,269,000  2,206.000  1,706,000 

Floor,  eqiuU  to  qrg.    410,000  415,000          262,000          313,000 

Ualse... qrs.    403,000  441,000           705.000           367,500 


Bnsllah  Flaanelal  .TlarkeM— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endinx  May  8: 


Loiuton. 


SllTer,  per  oz d 

ConRols.new,  2%  per  cts. 

do     for  account 

JVch  rentes  iln  rarl»)(r. 

U,  8.  4Js8of  1891 

U.  9.  49  of  1907 

Canadian  Pacific 

Chic.  Mil.  A  St.  PatU.... 

Illinois  Central 

Lake  8hore 

Louisville  A  NashvlUe.. 

Mexican  Central  4* 

N.  Y.  Central  A  Hadaon. 
N.  Y.  Lake  Erie  & We«fn 

do       2d  cons.. 
Norfolk  A  Western,  pret. 
Northern  Paolflc,  pref.. . 

Pcnnsvlvania 

Philndi-lphin  A  Reading. 

Union  PiK'itio 

Wabash,  pref 


Sat. 

Hon. 

Tue$. 

Wed. 

1  Tkur*. 

1     tH. 

45 

4S>e 

46»8 

44^ 

44%       44% 

9»'l6 

95' U 

95 

«5%       «»»,. 

957., 
94-52»g 

95»9 

95  >4 

95  >,.     951,: 
9412l«  93-30 

94'52>9 

94-30 

93-80 

1031a 

103  >9 

103  >4 

103%     IO8I4 

122:H 

122^ 

122", 

122%    ,133% 

I 

81>e 

81 

80°g 

81 

80% 

: 

6638 

66 

65 

66% 

63% 

104 

103  >• 

103 

103 

108 

114 

114 

114 

118% 

113 

83^ 

82  »s 

81% 

81% 

80% 

1 

75  H 

75% 

75V4 

75% 

74% 

105  <s 

105(4 

104% 

100%      104% 

■s 

22I4 

22^ 

21"B 

21"^ 

31% 

n 

104  !lt 

104  >g 

104 

104% 

104 

67? 

67  % 

56% 

56% 

2?  J* 

73% 

73'« 

72% 

72% 

1* 

S37g 

52% 

53% 

as'i 

53 

l?"? 

17»t 

17 

17% 

H^ 

MH 

5'Jt« 

SOT* 

81% 

00 

25  «4 

22  >9 

23 

32% 

81% 

T08 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  the 
OMrtesy  of  the  Secretary  of  the  Treasury  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursemente  for  the  month  of  April. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
ten  months  of  the  fiscal  years  1890-91  and  1889-90. 
BECEIPTO  (OOOe  omitted). 


July 

ATumst 

September. , 

October 

NoTember. . 
December.. 
January. . . . 
FebriurT... 

March 

April. . 


1890-91. 


Oiu- 

tomt. 

~i~ 

23.958 
8(',Sin 
22,036 
26,603 
15.228 
16.105 
23,0-:7 
18,994 
16,373 
i;!.6e2 


InUr't 
Bev'ut 

~~%~ 

11,717 
12,568 
12.815 
13,86' 
11,322 
12,944 
11,985 
9,490 
11,207 
11,420 


Saitrc't 

~T~ 

2,329 
«3,733 
65.154 
c3,107 

aa,438 

e2,S21 
/2,84e 
01,127 
M,838 
{2,034 


Totm  in  roonlhs.lM.276  119.105    27,9^17  341.808   ll)l,51»l  112,705    25,0i8fl  829,250 


latal. 

37,1 99 
86,807 
39,804 
43,577 
28,986 
31,370 
37,890 
29,611 
29,418' 
26,046| 


188P-90. 


National  Bank  Ifotet— 

Amount  outstancUnc  April  1,  1891 

Amount  isfliiert  during  April 

Amount  retired  during  April 

Amount  outstanding  May  1,1891* 

Legal  Tender  Kolet— 
Amount  on  deposit  to  redeem  national  bank 

notes  April  1,  1891 

Amount  deposited  during  April 

Amount  reissued  &  b'nk notes  retlr'dlu  April 

Amount  on  deposit  to  redeem  national  bank 
notes   Mayl,  1891 


$46S,740 
1,8*7,913 


it;.i47,200 
1,817,918 


$171,678,187 
1,384,178 
$170,294,009 


$45,623,772 
1,3C0,718 


$44,323,054 


Oiu- 

tOTM. 

19,006 
21.51rt 
17,779 
18,786 
16,615 
15,925 
22,216 
18,966 
20,800 
19,908 


Inter*  i 
Rev'ui 

~f~ 

10,899 

12,395 

ll,44h 

11,61 

11,159 

11,004 

10,681 

10,115 

11,282 

12,105 


Misc*l 
Sourc'.' 

"«~ 

1,981 
2.321 
2,189 
2,647 
2,94: 
2,666 
3,794 
1,785 
2,696 
»,004 


lotal. 

~i~ 

81.888 
36,2.'il 
81.416 
33,050 
30,717 
29,595 
36.691 
30,866 
34,178 
34,017 


•  Clroulation  ol  national  gold  banks,  not  included  abovet  $125,367, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  May .  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |44,3i3,054.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  aa  follows  on  the  first 
of  each  of  the  last  five  months : 


Depotiti  hy- 


fcNatloml  bank  deposit  fund  Incladed:—  ^  ,„„,  ._„  .a  nx-r  j>ta  /  »M^  7in 
;  a»2  7OO540  6 13.021.000  c  »993.720  d  |307,450  « $2,067,459  /  »245,740 
fljt338,145.       h  t390,b36.       i  $580,600, 


DI8BDESEMEHT8  (OOOS  Omitted), 


Jnly... 

Ang 

Bept... 

Oct 

Not 

Deo.... 
Jan.... 
Feb.... 
Karch. 
April.. 

lOmos. 


1890-91. 


Onii- 
nary. 

~i~ 

18,988 
al4,242 
618.331 
c32,48S 
IJ17,622 
(•16,741 
/20,009 
0l4,0'B 
k21.272 
♦  22,712 


179,355 


Pen- 
»iona. 

~1~ 

14,863 

18,839 

38 

ll,0lf7 

21,511 

2,6i2 

1,081 

17,311 

9,518 

264 


tereat. 


Prem- 
iunw. 


t 

7.232 

876 

18,406 

4.313 

3,637 
461 

2,851 
360 
702 

2,855 


$ 

2,054 

1,730 

4,524 

143 

1,910 
40 


97.174  36,092  10.401  333,'l22   1»1,»11 


t 

38,187 
35,687 
34.298 
38,036 
42,570 
21,784 
23,981 
31,726 
31,492 
26,831 


1889-90, 


Ordi- 
nan/. 

~T" 

18,277 
11,999 
13,431 
16.480 
11,620 
11,344 
15,f80 
9,924 
10,828 
18,938 


Pen- 
tiona. 

15,24« 

20,039 

201 

4,894 
10,776 
10,322 

2.176 
13,681 

8,851 

e,61S 


In- 
terest. 


I 

8,175 

612 

1,506 

6,133 

774 

1,483 

7,918 

518 

1,389 

6,661 


Prem, 
iunu. 


7o(aJ, 

"i~ 

41,998 
36,388 
17,411 
2«,699 
25,335 
25,821 
27,858 
25.060 
17,513 
29,908 

90,583l84,09H  19,271  875,891 


$ 

29f^ 
S,73H 
2,873 
2,892 
2,165 
2,693 
2,086 

957 
2,096 

674 


[nsolv't  bis. 
Llqiiid'Kbks., 
Red'c'g  undr. 
act  of  '74.  ' 

Total 


Jan.  1. 


853,663 
5,688,029 

44,948,486 


Feb.  1. 


875.345 
5,708,850 

43,048,677 


March  1. 


890.349 
5,649,172 

41,038,421 


51.495,178  49,630,872  47,577,942  45,623,772!44,323,054 


April  1. 


941,273 
5,587,752 

39,091,747 


May  1. 


8«8,231 
5,603,340 

37,«51,483 


Ib  Natl'inal  bank  redemption  fund  Incl'ided  :— 

io»l,79«76»      6*2,074.431      C$2,212,780     d  2.109.684     e  $1,935,467     ^$2,481,760 

fl  $2,279,310.         k  $2,440,204.       i  $1,540,086. 

BONDS  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
tiank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  May  1.  We  gave  the  statement  for 
April  1  in  Chronicle  of  April  11,  page  558,  and  by  refer- 
ring to  that  the  changes  made  during  the  month  can  be  seen. 


Otteription  of  Bonds. 


Oorrency  6b.. 
4>t  per  cents. 
4  per  cents... 


TotAl. 


XT.  8.  Bonds  Held  May  1, 1891.  to  Seevre— 


Public  Deporits 
in  Banks, 


$2,113,000 

3,603.000 

22.248,500 


»27.964,n00 


Bank 
Circulation. 


$7,655,000 

23,268,450 

110,001,450 


$140,924,900 


Total  Held. 


$9,768,000 

26.871,4i0 

132,249.950 


•  Aot  of  June  20. 1874,  and  July  12. 1882. 

National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4.557— The  First  National  Bank  of  South  Sioux  City,  Kebraaka,    Capi- 
tal,  $50,000,     President,    F.    M,    Dorsey  j     Casliler,    8,    W. 

Appleton.  ,  ,^        ^     ,x  . 

4,558— The  First  National  Bank  of  Fernandina.  Florida.  Capital, 
$50,000.  President,  Fred  W,  Hoyt ;  Cashier.  E.  C.  Cooley. 
The  Farmers"  &  Merchants'  National  Bank  of  CiarksvlUo,  Teno., 
which  was  placed  in  the  hands  of  a  receiver  January  3.  1891,  is  now  In 
a  solvent  condition,  and  was  on  the  iOth  i  istant  permitted  to  resume 
business  as  an  active  national  baukln?  association.  -.     ,.  , 

4,559— The  Merchants'  National  Bank  of  Ashland,  Kentucky.    Capital, 
$100,000.     A.  C.  Campbell,  President :  C.  C.  Martin,  Cashier. 
4,560— The   National   Bank    of    Avoudalo,    Pennsylvania.      Capital, 
$50,000,    Samuel    Wickersham,  President;    E.  Pusey   Pass- 
more,  Cashier.  .,  „  ._  ^       n     i 
4,561— The  Lloyds  .National  Bank  of  Jamestown,  North  Dakota.    Capi- 
tal, $100,000.    William  M.  Lloyd,  President;  James  M.  Lloyd, 
Casliier.  ,        .^       «     . 
4.562— The  Qreylock  National  Bank  of  Adams.  Massachusetts.    Capi- 
tal, $100,000.  William  B.  Plunkett,  President ;  Frank  Coenon, 
Cashier. 

IsiPORTs  AND  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,632,410,  against  $13,974,659  the 
preceding  week  and  $13,988,110  two  weeks  previous.  The 
exports  for  the  week  ended  May  5  amounted  to  $6,998,986, 
against  7,106,133  last  week  and  $$6,358,970  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  30  and  for  the  week  ending  (for 
general  merchandise)  May  1 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOKEIGN  tMtPOETS  AT  ITBW  TOSK. 


For  Week. 


$168,889,400 


Coinage  by  United  States  Mints. — The  following  stati- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  mom  b 
of  April  and  the  four  months  of  1891. 


Denomination. 


Double  eagles.. 

Eagles 

Half  eagles 

Toreedollari.... 

S Darter  eagles . 
allars 


Total  gold . 


.Btandard  dollars... 
HiU  dollars 

giarter  dollars 
Imes 


April. 


Pieces. 


Value. 


86,000 

9.000 

22,000 


Foir  Months  1891, 


Pieces, 


117,000 

2,676,'' 00 
102,000 


Total  8llT«r., 


FiT«  cent(.. 
Three  cents. 
One  cent 


Total  minor ... 
Total  coin  aire. 


1,660,000 


4,438,000 

742,000 

1,330,006 


2.072,000 


6,«1«7,000 


1,720,000 

90,000 

110,000 


1,920,000 

2,676,000 
51,000 


lee.ooo 


2,893,000 
37,100 
'i3,E06 


50,400 


4,B63,400 


535.410 
79.740 
89,1)00 

"3,5i20 


10,708,200 
797,HO 
448,000 

"sisoo 


708,270 

12,300,322 
107,i'4' 
500,240 
2,533,602 


15,413,204 

5,572,710 

13,3"l'6",:40 


l!',8^3,480 


3.=>,034,954 


Value. 


Dry  Goods 

Gen'l  mer'dise 


Total 

Since  Jan.  1, 

Dry  Goods 

Qeu'l  mer'dise 


1888. 


$2,111,965 
6,947,329 


Total  13  weeks 


1889. 


$2,774,901 
7,073,598 


$9,848,499 

$54,838,266 
124,042,720 


1890. 


$9,059,294 

$51,071,038 

120,031,473  

$17  lA02,51l'$178,880,986$183.4G6,532'$191, 199,029 


$1,934,916 
8,923,932 


$10,853,848 

$57,179,178 
120,287,351 


1891. 


$1,569,141 
8,063,269 


$9,632,410 

$47,406,577 
143,792,4.52 


11,962,400 

12,300,322 

5:i,5  ;0 

125,0K0 

2  3,560 


12,732,462 
278,637 
133.107 
411,744 

2^,106,606 

Changes  in  Legal  Tenders  and  National  Bane  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished 
OB  the  following,  showing  the  amounts  of  national  bank 
notes  April  1.  together  with  the  amounts  outstanding  May 
1,  and  the  increase  or  decrease  during  the  month  ;  also 
the  change!*  In  legal  tenders  held  for  the  redemption  of  baiil! 
notes  up  to  May  1:| 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later.  . 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  5  and  from  January  1  to  date  : 

EXPORTS  TKOM  NEW  YORK    FOB  THE   WEEK. 


1838. 


1839. 


For  the  week..       $4,956,993      $4,299,052 
Prev.  reported.      98,093,689    116,968,573 

Totalis  week8.'$103,050.682  $121.267,625 


1890. 


1891. 


$7,292,731 
111,655,657 


$6,998,986 
116,211,343 


$118.948.388  $123,210,328 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  2  a°a  *ince 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  ISOO  ana 
1889: 

EXFOBTS  AND  IMPORTS  OP  SPECIE  AT  NEW  YORK. 


Gold, 


8reat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


82,950.000 
1,400,000 


220,770 


Since  Jan. 1. 


$3,142,526 

6,872,810 

13,5^0,377 

1,748,776 

7.201) 

1,180.350 

22.300 


$4,570,770  $26,504,339 

86.6781      2,945,911 

3.186.277    12,541,.503 


Imports. 


Week.       Since]  Jan.l 


$7,044 


$7,044 

7.776 

606,802 


$218,090 

329  760 

532.278 

16,456 

52,373 

342,558 


$1,491,50» 
3.971,403 
2,768.510 


ViT  9,  1881.J 
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surer. 


Oreat  Britain 

Franc© 

Germany..., 

Woat  IntUoa 

Koxicu 

Boulh  America 

All  other  couutrle*. 


Total  1801... 
Total  18W)... 
Total  ISSlt... 


Sxportt. 


Vtek. 


902,600 


12,^84 
7,970 


107,220 
181,300 


Sinet  Jan.  1. 


$5,040,!<22 
107,334 


206.060 
43,000 

282,100 
64,733 


$5,840.4ni 
8,306.777 
6.413,070 


Import*. 


Week.       Since  Jan.l. 


1,230 


0,820 


$11,00.5 
73,031 
14.210 


V2l).4:i0 

77,«1 1 

107.-2J8 

27U,lt51 

9.5(12,804 
628.1.(1 
009.708 


Of  tlio  above  imports  for  the  week  io  1801  $1,150  were 
American  f?olil  coin  and  $1,235  American  silver  coin.  Of  the 
exports  durinjt  the  same  time,  $4,570,770  were  American 
gold  coin  and  |7  were  American  silver  coin. 

Railroads  in  New  York  State.— The  results  for  the  quarter 
and  nine  months  endmg  Mch.  81, 1890  and  1891,  were  as  below 
given,  compiled  from  the  reports  made  to  the  State  Railroad 
Commiiuioners: 

HKW   TORK  NEW  HAVEN  &  HARTFORD. 

^Quar.  ending ileh.  31  .->  ^Sine  mot.  end.itrli.ai— 
1800.  1891.  1889-90.  18ilO-9I. 

OrOMcamlnKR $2,392,285    f2,S69,591    $7,901,419    $8,487,77H 

Operating  exi)eu8eii      l,044,8:i8      1,900,094      5,287,121      5,910,105 


Net  earning.... 
Other  Income 

Total 

Int.,  rentals  <k  taxes. 


$847,4.57 
57,478 

$904,93.5 
403,590 


i,897    $2,614,293    $2,.571.673 
80.121  186,560  191.813 


$689,018    $2.80O,H58 
424,660      1,212,368 


2,763,4-8 
1,236,032 


Surplus.. 


OroHK  eamlnf^ 

Operating  expenses. 

Net  earnings.... 
Otber  income 


$501,345       $264,358     $1,588,490  $1,477,454 

KANnATTAK    ELEVATED. 

>~Quar.  eniliiig  Mch.  31.— v  ^^tne  moi.end.3feh.  31—, 

1890.               1891.            1889-90.  1890-91. 

«2,316,737    $2,483,828    $6,845,468  $7,301,447 

1,235,028       1,306,299      3,652,278  3,6S7,473 

$1,081,709    $1,177,529    $3,193,190  $3,613,974 

21,500            35,000            64,500  78,000 


Tot.ll $1,103,209    $1,212,529 

Int.,  rentals  <&  taxes.         505,864         596,696 


Surplus $597,315       $615,833 

DELAWARE  LACKAWANNA  &  WESTERN 

■^Quar.  end.  Mar.  31.^^ 
1890.  1891. 

Gross  earnings $1,381,573    $1,5:17,042 

Operating  expenses..      769,153         864,405 

Net  earnings $592,420 

Int.,  rentals  c&  taxes..      552,749 

Balance $39,671 


$672,577 
582,915 


$3,257,690    $3,691,974 
1,484,216      1,787,435 

$1,773,474    $1,904,539 

LEASED  LINES. 

-.ViM«  moa.  end.Mar.3l-, 
'18S9-90.       1890-91. 
$5,939,249  $6,157,078 
2,991,331      2.954,042 

$2,947,918  $.3,203,036 
1,663,457     1,722,997 


$39,662    $1,284,461  $1,470,039 


LONG   ISLAND. 
^Quar.  ending  Mch.  31.—, 
1890.  1891. 

Gross  earnings $627,935       $705,939 

Operating  expenses         518,315         544,042 


—Nine  mot.  end.  Mch.31—, 
1889-^)0.        1890-91. 

$2,67?,743  $3,011,001 
1,677,686       1,866,671 


Net  earnings. . . 
Other  income 


Total 

Int.,  taxes  &  rentals 


$109,590 
21,600 

$131,190 
168,648 


$161,897    $1,001,057    $1,144,330 
22,607  50,285  51,895 


$184,504    $1,051,342    $1,196,225 
179,073  616,162  629,077 


Balance def.$37,458    sur.$5,431  sr.$435,180  Br.$j67,148 

BtWFALO  ROCHESTER  &  PITTSBPRO. 
^Quar.  end'g  Mch.  31  .-^     ^Nine  mot.  end.Meh.3l-^ 


1890. 

Gross  earnings $409,016 

Operating  expenses.      278,53 1 


Net  earnings.. 
Other  income 


..    $130,445 
4.333 


Total $134,818 

Int.,  taxes  &  rentals      167,127 


1891. 

$585,146 

456,309 

$128,8.37 
5,027 

$133,864 
170,559 


1889-90. 
$1,404,333 
953,636 

$150,697 
12,933 

$463,622 
477,164 


1890-91. 

$1,799,791 

1,354,424 

$440,367 
16,811 


$462,178 
512,251 


Balance df.  $32,309  det.$36,695     def.$13,532    def.$50,073 

NEW  TORK  4  NORTHERN. 
. — (iuar.end.  Mch.3\. — ,  ^Sinemot.end.Mek.3\.-, 


1890. 

Gross  earnings $121,710 

Operating  expenses.  103.578 


Net  earnings. 
Other  Income 


Total 

Int.,  rentals  &  taxes 


$13,132 
494 

$13,626 
18.820 


1891. 
$101,997 
93.075 

$8,922 
152 

$9,074 
20,550 


1889-90. 

$430,230 

352,950 

$77,280 
1,277 

$78,557 
56,470 


1890-91. 

$3.51.038 

288.268 

$62,770 
384 


$63,154 
74,689 


Balance def.$3,l99   def.$11,476  sur.$22,082  def.$ll,535 

8TATEH  ISLAND  RAPID  TKANSIT. 

^(iuar.  end.  Mch.  3\.~.  ^Ninetiu».end.Meh.3l— 

1890.              1891.  1890.               1891. 

Orosscamings $1.52,.597       $170,039  $674,183       $752,402 

Oper.  expenses 142,130          105,126  476,985          510,571 


Net  earnings $10,462 

Int,  rentals  £  taxes.        74,962 


$14,913 
74,789 


$197,198 
216,230 


$241,831 
217,582 


Balance df.  $64,000  def.$09,876     def.$19,032  «ur.$24,240 

BTKACUSE  BtNOBAMTON  ft  NEW  TORK. 

^Qitar.  etui. Mar.  3'l.-,^Nine  mot.end.Uar.Sl-, 

180O.  1891.  

Gross  earnings $153,643     $149,242 

Operating  exi>eiues....       102,277       102,530 


Net  earnings $33,3ii8 

Interest,  reutt.l*&  taxes        44,900 


$46,712 
44.905 


1880-90. 
$640,820 
355,021 

$290,809 
135,362 


189001 
9624,310 
342,113 


$282,201 
120.933 


Mew  Bonds  and  HtockR  AnthorlMd  or  Offerad.-Tb*  follow 
ing  is  a  list  of  new  issues  of  securities  now  offered  lor  sale,  or 
soon  to  be  offere<I : 

ASBKVILLR.    NORTH    CAROLfSA.->-903S,000    bonds    (or    olty 

menis  have  l>r<<n  aiilhurlzed.  ^ 

BosTOR.  M*siiACiiisrrTii.-»l ,000,000 Pnmifl  Llhrsry  ho-a» Ust* HMT 

authariiwl,  and  $500,000  4  per  cent  oertiaoatrs  of  luiUhtedacssSr 

schools. 
OoLtiMiii/s,  Ohio.— t30,000  Fourth  Street  Viaduct  bonds  hsra  ^aa. 

»ntlic>ri7,(><l.  — » 

Camton,  OHIO.— $(0,001  Itonds  have  been  authrrlicd. 
Datton.    (Hill..— 9200,000  street   Imi.roveiueut    bonds!  hare    bsefl 

autbi>rli!v<l.  w,^- 

GaSAT  Vk\Ax.  Montana,— 950.000  6  per  cnnt  Itonds.  parable  In  30 

Sears,  re<leomablo  to  10  years,  will  bo  ofTcred  at  oubllu  aiuillon  on 
une  9  at  Oreat  Falls. 
NEWTON,  Mass.— •OO.tKM)  wst«r  4  per  cont  bonds,  due  1030.    Bids  wUl 

bsreoolvod  by  John  A.   KenrUIr,  TnM»-iiriT,  till  .May  II. 
NosroLK  &  Wkhtkkn   Kaii.koah.-.Ncw  preferred  stock  Is  offerad  t« 

oomraon  aud  j.referred  xharehnlderx  iif  recorcd  May  20.    Sec   ad- 

vertiseinont  in  nnnlbor  enliimn  for  details. 
QOINCV,  Ii.i.iN«>t8.-t227.(KK)4  m-r  cent  rrglotervd  refunding  bonds. 

duo  ,Iuly  1.  1911.    Bl(l«  will  be  received  by  George  H.  WsBWr. 

Mayor,  till  May  25. 
SraiNUFiKt.ii,  Ohio.— {25,000  street  Improvement  bonds  are  authorised. 


—Messrs.  E.  D.  Shepard  &  Co.  have  assumed  the  businesw 
of  the  late  A.  T.  Post,  broker  in  inTeslment  bonds.  The  card 
of  the  firm  may  be  found  on  the  first  pane  of  this  issue. 

—The  card  of  the  Mercantile  National  Bank  of  this  city- 
will  be  found  in  the  Chronicle,  undor  the  heading  "  Banking 
and  Financial ;"  also  the  last  statement  to  the  Comptroller  of 
the  Currency,  in  the  usual  adverlisinj?  columns.  Under  the- 
management  of  Mr.  Wm.  P.  St.  John  as  President,  and  Mr. 
F.  B.  Schenck  as  Cashier,  this  bank  has  run  up  its  surplus  to- 
$950,000,  in  addition  to  the  capital  of  $1,000,000.  Theoor- 
respondence  of  out-of-town  customers  is  invited. 


M.  ¥.  and  Brooklyn  Has  Secarltles— Brokers'  Quotations. 


SAS  COMPANIES. 


Brooklyn  G's-Iilght 

Cltlsens'  Oas- Light 

Bonds.  5s ... 

OoDBotlilsted  Gftft 

lerseyCity  A  Hoboken. 

Metro  uolt  tun— Bonds 

Mutual  (N.  Y.) 

Bonds,  6a 

Vasflaa  (Brooklyn) 

Scrip 


Bid. 

Ask. 

inn 

lift 

h.5 

»0 

KM) 

103 

99 

39>i 

nil 

110 

11.5 

118 

120 

100 

10-i 

1»4 

lUO 

ilia 

OA8  COMPANIES. 


.Bid. 


People's  (Brooklyn) „|  84       S7 

Willlamabnrg ' ISO 

,,    Bonds,  6s 108    I      ^., 

39<i  MetronolIukDi Brooklyn)..  100     inj 

M  unlclpsi— BoDiIfl,  7s ,102     lOft 

Fulton  .Munlcliwl Vi8 


Bonds,  lis IiK) 

EanlUble 190 

Bonds,  6* lUB 


lOS 
13* 


United  States  Sab-Treasury.— The  foUowinp;  table  shows' 
the  receipts  and  payments  at  the  Sub-Treasury  i.i  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dote. 


May  2 

*•  4 

"  5 

"  6 

"  7 

"  8 


ToUl 


Steelpt*. 


1.673, 
1.709 
2,139 
2.28S 
1,766 
2,539 


,721 
.381 
,725 
,599 
,018 
00 


12,117,174 


Payments. 


Balanett 


Coin. 


lOoin  Oeri  <.l   OttrreiMy. 


1,843.238  133,258,082, 
2,740,618  132.715,689' 
2.3 19.339  132,817,169! 
2.50O.H69  130,412,7741 
2,901,949.130,433.543 
3,111,421  126,743,282' 


16,103,189 
1.5,677.073 
1".,  120. 140 
17.3rt2,7'>5 
16.350,663 


9,624.803- 
0,»5«,787 
g,4»3,«07 
9,743.107 
0.597,038 


18.510,915    10,552,7OT 


10,466,4341 


.1 


Aaction  Sales.- The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  6c  Co. : 

Bondt 
?5.000  No.  Carolina  -9,1919.134 
$  1 5,000  Prescott  &  .\  rL  Cent. 

R'y  2d  Inc.  69.  191  ■■  J4J...   84i 
91 7.000  Sun.  &  -Vort  :  amb.  St. 
R'y  Ist  6e,  1909.  J    J.  JulT, 
1891, coupons  att;.  bcd.91.000 

The  following  were  sold  by  Messrs.  Adrian  11.   Muller  <fc 
Son: 


Sharet. 
40  Standard  Gas-L.  Co.  pref.  80 
700  Ohio  Central  EK.,  i(S100 

each $280 

1  ChomioRl  Nat.  Bank.. $4,675 
20  Continental  Nat.  Bank. ..130 


Sharet. 
40  Nat.  Broadway  Bank.... 280 
74  8thAv.  RB..$100ea.l95-200>9 
39  Thiirber,  Whylandi  Co  , 

piff. lOO'a-lOm 

100  American  Ex.  Nat.  B'k..l52 
0  Leather  M'f'rs'  Nat.  fl'k.280 

4  Central  Trust  Co 12O0 

7NaugatuckRR 246>a 

2  Chemical  .N  at.  Bank. . .  .4670 
10  Lawyers' 1  Itle  Ins.  Co...  150 
100  Brooklyn  Oas-Llgbt  Co. .100 
6  Thurber,  Whylaud  A  ijo., 

common OSM 

20  Williamsburg  City  Fire 
Insurance  Co 330 


Bortdt. 
$6,000  can.  La  Fay'te  *  Chle. 

Ak  1st  7s,  190 1. Mi8 117% 

$3,000  BelleT.  A  So.  IlL  KB. 

1st  8s,  1896.  AAO 110 

$460  Tol.  Poo.  A  West.  KR  , 

scrip  for  couiwns  from  Ists.lOO 
$1,300  8lh  At.  KK.  6s,  scrip, 

1914,  FAA 107% 

$43,000 Ga.  Sou.   *  Fla.  By 

IstOs,  19'27,JAJ 71 

$1,000  C^lo.  MU.  A  St.  P.  B'y 

(Dubuque  IMr.)  1st  a«,  i.  f., 

1020,  JJkJ  »*•• 

$3,000  Union  Ferry  Co.  of  N. 

Y.  &  Brooklyn  1st  »s 04 


J^auliluo  aufl  IftuimcliiX. 


THE  MERCANTILE  NATIONAL  BANK 

OF  TUK  CITY  OF  NEW  YUUK, 

No.  IfM  Rroadwiir. 

Capital,         •         9l,0U0,00«  I  surplus  &  ProSte,   9*50,00O 

WILLIAM  P.  ST.  JOH  V.  PrvtIdsat.    I  raaD«RI'"it  B.  SCHMNCK.  « 
JAMBS  V.  LUTT,  Ats'stsnt  Oa<bisr. 
ACCOtl.tTS    HOLICITKO. 


Spencer    Trask    &    Co., 


Surplus. , 


$8,463  $1,807         $150,446     9102, 


BANKRH8. 
Noa.  16  and  18  Rroad  !«trect 

ALBANY     .N.  Y.         liAUAToUA.  .N.  Y; 

THAN!«Af<T    A     GKNKRAL    t»\.^VLlSU 

AU  elaasss  of  SeoorlUea  Bnocbt  and  SoMca  £ow 

,268    Bai««uamiaMi«o. 


Kvw  T»rk  Olsr. 

PUOVIDaNCK  C  l4 
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DIVIDENDS. 


Name  of  Company. 

Railroads. 

Chicago  &  Alton  (quar.) 

J«»  do  do       pief.  (quar.). 

Cleveland  &  Pittsburg  (quar.)  gu. 

Beaboard  &  Eoauoke 

m  1m4-4'I  la  iieoua. 

Fort  Wayne  Electric 

Thomson  &  Houston  Elec.  com.. 


,  1891. 
1S91- 


3  P.M. 


par,  selling  }4  premium  ;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par,  selling  i^  premium;  St  Louis.  90c.  per  $1,000 
premium;  Chicago,  70  cents  per  $1,000  premium. 

United    States    Bonds. — Government    bonds    have   been 
featureless. 
The  closing  prices  at  the  N.  Y.  Board  have  been  as  foUows 


*  Cash,  or  scrip  convertible  into  stock  tiU  August  1 
WAI.I.  STREET.  KBIDA*.  MAY  S, 

The  Money  Market  and  Financial  Situation.— The  large 
exports  of  gold  and  the  advance  in  the  Bank  of  England  rate 
to  4  per  cent  are  the  subjects  most  discussed  this  week  in 
financial  circles.  For  some  time  the  gold  exported  went  to  the 
Continent  and  the  demand  was  attributed  to  a  desire  on  the 
part  of  Germany  or  Russia,  or  both  of  them,  to  increase  their 
gold  supply;  but  now  a  portion  of  the  exports  goes  to  England 
and  this  looks  more  like  an  ordinary  exchange  movement 
pertinent  to  the  London  situation.  It  may  or  may  not  be  a 
consequence  of  our  silver  law  of  1890  that  gold  is  now  going 
out  so  freely,  but  however  that  may  be  it  is  not  satisfactory 
to  WaU  Street  to  have  the  precious  metal  leave  us  in  consider- 
able amounts,  and  it  engenders  a  feeling  of  caution  which 
checks  the  buoyancy  of  the  stock  market. 

The  meeting  of  the  Advisory  Committee  of  the  Western 
Traffic  Association  in  New  York  May  6  was  an  event  of  im- 
portance which  had  been  looked  forward  to  with  some  eager- 
ness, since  the  failure  to  get  a  quorum  in  Chicago  had  lent  an 
unusual  interest  to  the  matter.  The  good  attendance  of  lead- 
ing railroad  officers  here,  the  general  harmony  of  the  meet- 
ing, and  the  actual  dismissal  of  a  rate-cutting  agent,  have 
been  all  that  could  be  desired,  and  without  any  outside 
obstacles  in  the  way  would  probably  have  furnished  quite  a 
Btimulus  to  the  stock  market. 

The  general  circumstances  of  the  crop  situation,  on  which 
the  buoyancy  in  stocks  the  past  few  weeks  has  been  largely 
b^ed,  remain  almost  unchanged,  notwithstanding  the  frosts, 
and  it  is  stated  that  France  will  reduce  her  duty  on  foreign 
•wheat  about  10  cents  per  bushel,  showing  that  her  officials 
expect  a  large  requirement  outside  of  her  own  product  the 
next  season.  But  the  wheat  market  in  this  country  has 
toppled  over,  as  prices  for  future  months  had  been  forced  up 
to  high  figures. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  3  to  6  p.  c,  the 
average  being  4  p.  c.  To-day  rates  on  call  were  3  to  6 
p.  c.    Prime  commercial  paper  is  quoted  at  5C<i6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  specie  of  £540,000,  and  the  percentage  of  reserve 
to  liabilities  was  33-35,  against  04-81  last  week;  the  discount 
rate  was  advanced  from  3i^  to  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  14,600,000  francs  in  gold  and  an  increase 
of  1,875,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  2  showed  an  increase  in  the  reserve  held  of  $468,175, 
and  a  surplus  over  the  required  reserve  of  $7,443,300,  against 
$6,975,125  the  previous  wees. 


4128,1891 reg 

4'a8, 1891.   ...coup 
4s,  1907 res 

Dostamii'dint.pd. 
4s,  1907 coup. 

Doex-cp  toJ'ly,'91 

68,  cur'cv,'95 reg. 

68,  cur'cy,'96 — reg 

68,  cur'cy,'97 reg 

68,  cur'cj,'98 reg 

68,  cur'e.v,'99....reg 


Q.-Mch. 
Q.-McU. 
Q.-Jan 


Interest 
Periods 


Q.-Jan . 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  £l  J. 

J.  &  J. 


Hay 
2 


100 
ll;l 
120i« 
1191a 
'1201s 
'II912 
113 
'115 
'117 
'119i« 
'122 


May 

4. 


May 


*100 
•101    I 
1201* 
•II9I3 
*120»« 
•ligia 
'113 
*115 
*117 
*119i3 
'•12V 


100 
101 
12019 
'II9I3 


May 
6. 


100 

■101 

'I2OI4 

'lift 

■I20I4 


11913*11914 
■•113     1*113 
*115     *115 
*117     *117 
*119is*119ia 
*122     '*122 


May 

7. 


100 

■101 

•ViO 

■119 

•120 

•119 

'113 

'115 

•117 

►II9I3 

•122 


May 
8. 


100 

101 

120 

119 

120 

11866 

■113 

'115 

■117 

•1191a 

'122 


*Tlus  la  the  price  bid  at  the  morning  board ;  no  sale  was  made 

GoTcrument  Purcliases  of  Silver.- 

chases  of  silver  in  the  month  to  date 
lowing: 


-The  Governmeat  pur- 
are  shown  in  the  fol- 


Prevlously  reported. 
May    1 


offered. 


Ounces 
purchased. 


'Local  purchases 

■Total  In  month  to  date. 


739,000 
889,000 
963,000 
905,000 


Pneepaid. 


175,000  SO-9760  ■a  ^-9840 
326.000  $0-9950  »  fO-9970 
468,000  giO-9850  ®  $0-9865 


414,000 


1,383,000 


itiO-l)815  a  $0-9840 

a    


$0-9760  a  $0-9970 


Atchison 
and    in- 
incomes — all 


1891. 
May  2. 


Differen'sfrom 
Prev.  week. 


Capital 60,772,700 

Surplus 63,606,000 

Loans  and  disc'ts  404,465.600  D60.2,553,100 
Circulation I      3,474,400;inc.         9,S00 


1890. 
May  3. 


61 ,062,700 
58.464.31)0 


1889. 
May  4. 


60.762.700 
53,452,700 


Net  deposits. 

Bpeole 

Legaltenders 

Beserve  held 

I«gal  reserve 

Bnrplus  reserve 


407, 1 66,000  Dec.2,986,3iJ0 
71,846,000  Dec.l, 309,300 
37,388,800, Inc .  1 ,030,900 

109,234,800  Dec.    278,400 
101,791,500  Dec.    746,575 


399,772,400  417,8 10,"00 
3,679,500       4,117,700 

406,061,500  440.500,500 
77,940,300  83,218,700 
26,703,8001  36,429,000 

104,644,100  119,647,700 
101,515,375  110,125,125 


7,443,300llnc.    468.175 


3,128,725!     9,522,575 


Foreign  Exchange. — The  market  has  been  dull  and  firm 
most  of  the  week,  with  an  easier  tone  lately  and  a  re- 
duction in  the  asking  rates  of  some  of  the  leading  drawers; 
the  Bank  of  England  rate  was  advanced  to  4  per  cent.  Exports 
of  gold  have  still  been  large,  and  for  the  week  they  amount  to 
$7,000,000,  including  $4,000,000  engaged  for  to-morrow.  Actual 
ratee  are:  Bankers' oixtv  days'  sterling,  i  Si\i<si  6i%;  de- 
mand, 4  88i^(a4  88}4;  cab'les,  4  88%^  0)4  89. 

Posted  rates  of  leading  bankers  are  as  follows: 


May  8. 


Prime  hankers'  sterling  bills  on  London 

Prime  ooniiiierchil 

Dooumuutary  commercial 

Paris  bunkers  (francs) 

Amsterdam  (giiilders)  bankers 

PrankfnrT  or  Bremen  (relchmarkslb'nkers 


Sixty  Days. 


Demand. 


4  85     S4  85>a4  89    ■84  8915 
4  83iaa4  83%        

4  83     <»4  8314         

5  21'4a5  20iS8  5  181895  17is 
40i8»403,e  4038*40'?,6 
94'?8'*95  9538  89588 


The  following  were  the  rates  of  domestic  exchange  on  New    _„. 

York  at  the  undermentioned  cities  to-day:  Savannah,  buying    in,  selling  up  to  100  and  closing  at  98}>^. 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  included $10,000  Alabama  class  "B"  at  1081^^;  $3,000 
Tennessee  settlement  3s  at  71  and  $5,000  5s  at  102^;  $3,000 
North  Carolina  consol.  4s  at  99?^;  $5,000  South  Carolma  6s 
Brown  consols  at  98.  ,      .  ,         i     ^i.'- 

Railroad  bonds  have  not  been  dealt  m  so  largely  thw 
week,  the  principal  activity  being  in  the  same  low-priced 
bonds  that  have  recently  been  in  the  front. 
4s  and  incomes,  Missouri  Kansas  &  Texas  4s 
comes,  St.  Louis  Arkansas  &  Texas  4s  and 
of  these  being  the  securities  of  large  reorganized  roads  in 
the  Southwest— have  been  among  the  issues  that  met 
with  the  largest  demand.  Reading  incomes  have  also  been 
traded  in  considerably,  and  Hocking  Valley  5s  and  68,  Mo- 
bile &  Ohio  general  48,  Northern  Pacific  consol.  5s,  Oregon 
Improvement  5s,  South  Carolina  incomes  and  Texas  &  Pacific 
mortgage  58  awi  2d  incomes,  have  all  met  with  a  fair  busi- 
ness. The  dealings  in  these  bonds  ruling  at  low  prices  are 
partlv  on  margin,  no  doubt,  and  the  prices  of  the  income 
bonds  in  particular  must  fluctuate  with  the  varying  prospects 
of  the  respective  companies.  Richmond  Terminal  bonds  have 
been  neglected,  and  are  lower  at  96  for  the  1st  6s  andbb;}^  tor 
the  5s.  L.  N.  A.  &  Chic,  consol.  gold  6s  have  not  advanced 
with  the  stock,  and  sell  at  U^.  Oregon  Improvement  5s  sell 
at  671^,  possibly  because  the  public  does  not  know  what  the 
mortgage  covers.  Prices  of  all  the  above  bonds,  with  the 
range  since  Jan.  1,  wiU  be  found  on  pages  following. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
at  length  shown  a  moderate  reaction  from  the  steady  advance 
which  had  continued  for  some  time.  The  exports  of  gold,  kept 
up  on  so  large  a  scale,  together  with  a  natural  easing 
up  of  the  market  from  realizing  sales,  are  perhaps  the  chiet 
cause  for  the  lower  prices.  There  has  been  no  drawback  in 
the  general  condition  of  business,  nor  in  the  prospects  of  the 
erowing  crops  (since  no  material  damage  by  frost  is  reported 
to  cereals  or  cotton),  and  as  to  the  meeting  of  the  Western 
Railroad  Association  Advisory  Committee  in  New  York,  it 
was  harmonious  beyond  expectations.  It  does  not  appear  from 
the  course  of  exchange  that  foreign  buyers  are  taking  a  large 
amount  of  our  securities  for  investment  just  now,  and  the 
higher  money  in  London  and  still  unfavorable  prospect  m 
Argentine  affairs  is  rather  against  an  increase  of  demand 
from  that  quarter.  •  .  .„  ,         ^,  . 

Among  particular  stocks  St.  Paul  has  still  been  the  most 
prominent  for  activity;  Burlington  &  Quincy  and  Rock  Island 
have  followed  with  considerable  transactions,  all  at  a  mod- 
erate reaction  from  the  highest  prices  recently  made. 
Atchison  has  been  active,  and  on  Thursday  waa  very  strong— 
up  to  34% -closing  to-day  at  32%.  Chicago  Gas  has  been  a 
feature  for  some  time  past  as  a  well  known  favorite  of  Chi- 
cago operators,  and  after  selling  up  to  53  closes  at  50i^,  without 
any  new  information  except  an  unofficial  statement  given 
to  the  press  showing  good  earnings  for  1890.  National  Cord; 
age,  Louisville  &  Nashville,  the  Northern  Pacifies,  Missouri 
Pacific,  Union  Pacific,  Clev.  C.  C.  &  St.  L.,  New  England,  and 
some  other  stocks,  have  sold  fairly,  but  without  anything  ot 
more  special  interest  attaching  to-them  than  is  shown  by  the 
daily  fluctuations  on  another  page.  .       ^  x. 

Among  the  "unlisted,"  Sugar  has  been  less  prominent  than 
usual,  closing  at  86 J^:  Lead  not  very  active  at  19;  Cotton  Uil 
a  trifle  easier  at  26;  Comstock  Tunnel  up  to  24,  dosing  at 
23     Silver  bullion  certificates  have  been  more  largely  traded 
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NEW  TOBK  STOCK  EXCH\N0E-4Cr/V«  STOCKS  for 


maing  MAY  S,  and  Htut  JAN.  I,  IWI. 


STOCKS. 


Arllvr  Hit.  tilocka. 

yiU'lilsoii  Top.  &  BiiiiUt  Ft". . . 

Atliiiitlc  Si  rarlllc 

C'iliadiiin  I'acilUi 

("f.iiaitu  Southern , 


CI.. 


.leniey. 


'.,  rot.  tr.  cert 

Idt  prof 

2dpref 


BIGHXar  AKD  LOWBM  FSIOM 


Batnrdsy, 

May  2. 


33       33  Is 

•6!%      6 
'70        79!\j 
62        S2 
119!ti  120>« 
•Si's    32 
•18        19 
52>s    &2% 
32        32M 
126     129 
8938    90>s 
66       66 

61%    65* 
HA     115 
no     110>4 
1351a  136>I 

79  TO^s 
•27  28>« 
*83ia    84H 

64Hi    651s 


28  28 
13614  13614 
138%  139»B 
I9i«  19^ 
61ie  611s 
-7  71s 


•57 

•16 

J23 

90 


64 
ITis 
125 
91 


U..       Jo 
CMoBgo  A  Alton 
Chicago  Burlington  A  Quincy. 
dlloago  A  Kiuitorn  Illinois 

Do  prof. 

Chicago  Milwaukee  &  St.  Paul. 

Do                             pref 
Cideago  A  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pttoiac. 
Chicago  St.  Paul  Mlnu.  &  Oni. 

Do  pref. 

Clevc.  Clnoln.  Chlo.  4  St.  L. . . 

Do  pref. 

Columbuti  Hooking  Val.  <&  Tol. 

Delaware  A  Hudson 

I>elaware  Liickawanim  AWeat 
Denver  &  KJo  Orande 

Do                             pref. 
East  Tennessee  Va.  &  Oa 

Do  1st  pref. 

Do  2d  pref. 

EvansvlUe  &  Terrc  Haute 

Great  Northern,  pref. 

Illinois  Central 

Iowa  Central 

Do  pref.  I  *29       30 

Lake  Eric  A  Western |  *14i4    14% 

.    .     Do  pref. 

Lake  Shore  A  Mich.  Southern 

LouK  Island 

LoulHvllleA  Nashville 

Louisv.  New  Alb.  A  Chicago. 
Louisville  St.  I.ouls  A  Texas. 
Manhattan  Elevated,  cousol. 

Mexleau  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  A  West. 

Do                             pref. 
Minneapolis  A  St.  Louis 

«    ^?  pre'- 

Mo.K.  A  Tex.,  ex  2dm.  bends. 
„,      ^^  pref 

Missouri  Paoiflc 

Mobile  A  Ohio 

Ka.shv.ChattimoogaASt.Ix)uis 
New  York  Central  A  Hudson 
New  York  Chie.  A  St.  Louis  . . 

Do  Istpref. 

^,      Po  2d  pref. 

New  York  Lake  Erie  A  Wesfn 

Do  pref. 

New  \  ork  A  New  England 
New  V^ork  New  Hav.  A  Hart 
New  Y'ork  Ontario  A  Western 
New  York  Susquehau.  A  West. 

Do  pref 

Norfolk  A  Western 

„  .Do  pref. 
N  orthcru  Pacific 

Do  pref. 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co 
Oregon  sh.  LinoAUtah  North 
Peoria  Deratnr  A  Evanavllle 
Phila.  A  Read.,  vot.  trust,  cert. 
Pittsburg  Cinu.  Chic.  A  St.  L. 

Do  pref 

Richmond  AWestP'tTcrminal 
„.       Do  pref 

Rio  Grande  Western.. 

^.9  pre'- 
RomeW  atertown  AOgdensb'g 
St.  Louis  Alton  A  T.  H.,  pref 
St.  L.  Ark  A  Tc.^.,  trust  rec.. 
St.  Lou.  A  San  Fran.  ,l9t  pref 
St.  Paul  A  Duluth 

Do  pref 

St.  Paul  Minn.  A  Manitoba 
Southern  Pacific  Co  . 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mich 

Toledo  A  Ohio  Central '. 

„  .    Do  pref. 

Union  Pacific ,. 

Union  Pacific  Denver  A  Gulf 
Wabash 

Do  pref 

Wheeling  A  Lake  Erie..... 
„..      Do  pref. 

» isconsin  Central  Co 

raiHcelliineotiii  Sioclia. 
American  Cotton  Oil  Co 

Do  pref. 


Monday, 
May  4. 


10114  lom 
9         9 


59%    59% 
111%111'9 
93       93 
81%    81% 
28        28^8 
•14        15 
IO6I4  IO6I4 
22        22 
•94       951s 
-78        81 
104     104 
•41a      5 
•11       12 
15>a    15's 
241a    251s 

7138     7216 

40       40% 
•99     102 
IO314  IO314 
•13%    141, 
*66ifl    66% 
•29       3014 
21%    22 
54%    54% 
39%    40% 
•227     233 
17%    18 
*8i4       S% 
32       327b 
*16ia    17 
56%    56% 
27        2738 
71'b    721* 
•18       19 
•16%    171s 
'76       7r 
*28       28is 
•21        22 
34%    34% 
1738     17% 
61%    61% 
18        I8I4 
72I4    72% 
4239    4238 
73%    73% 
111%111% 
125     135 
•11%    12% 

69 

*28       30 
•91        94 
107     108 
31%    31% 
15%    15% 
18%    18% 
•45        50    I 
•80        87    I 
50%    513^ 
•2i%    23 
11%    1114 
22%    23 
35%    36 
76%    77 
21       21% 


SSTg    83% 
5%      S% 
79       79 
•52        63 
119%  120>4 
•31%    82 
18%    18% 
52%    52% 
•31%    33 
•125     129 
88«8    90 
6tt       66% 
96%    96% 
64%    66% 
Il4'8ll4'8 
109%11U% 
'135%  136% 
7838    79% 
28        28% 
84       84 
64%    66% 
96       96 
27%    27»8 
'135     136% 
138%  139% 
19%     19% 
60%    61 
'7  73b 

'55        65 
•16        17% 
•123     12478 
89^8    89^8 
•101      102 
9  9 

29%    29% 
14%    14% 
59%    59% 
111%  112% 
92%    92% 
80%    81% 
2838    29 
•14        15 
10578  106% 
'21        24 
95        95 
•78        81 
103%  103% 

•4%      5 
•10%    12 
15%    15% 
25        25 
7008    72 
40       40% 
'99     103 
103%  10338 
-13%     14 
66%    66% 
*29        30% 
2138    21% 
54%    54% 
39       39=8 
'226     233 
17%     1778 
838       8 
•31       32 
♦16%    17 
55O8    55»8 
2678    27% 
7138    72% 
18        18 
•16        17% 
♦76%    77% 
28        28% 

21% 

33%  34 
17  17 
61%  62 
1778  18% 
'72%  73% 
42%  43 
73  73 
112      112 


Tuetday, 
May  ». 


38%    84 

-5Sl9      6 
79%    7B»» 
511%    62 
118%  119% 
•81%    31% 
IH%    18»B 
■62       63 
•31%    33 
126      127 
88%    897^ 
6678    66 
•96%    97 
63»8    651.1 
113%  115 
109%  110% 
136     136 
78       79% 
27%    27% 

86 

64%  6678 
'94  96 
27i>8  28% 
136%  136% 
137%  139% 
•1878  19% 
60       60% 


Wednawlay, 
May  e, 


Thunday, 
May  7. 


7 

60 

16 

128 

'90 

101 

8% 


7 

60 

16 

125 

91 

101 

8% 


29%  29% 
14%  14% 
59  59% 
♦111%  112% 
91  93% 
79%  80% 
2778    29 

'14        15 

'105%  106% 

22       22 

'94       95% 
79       79 

103%  104 
♦4%      5 

'i0%  12 
15  15 
24%    25 

71  71% 
40       40% 

•99     103 
103     103% 
•13%     14 
66%    66% 
28%    29 
21%    21»e 
54       54% 
38%    39% 
226     233 
17%    175» 
'8%      8% 
'31        32 
'16%    17 
•55%    56 
26%    27% 
70%    72 
18%    19 
'16%    17% 
'76%    78 
27%    28 

21% 

33%  3378 
17  17% 
62  62% 
IT'S  18% 
72%  73 
•41%    42 

72  73 


33  Wt 

'f>\      5% 

•78%  7»% 

61%  61% 

119%  180% 

311%  80% 

1H39  18% 

•t>\  63 

'.3<)  33 

127%  127% 

8M%  89% 

65  W^ 

ee7e  9«7, 

6339     647g 
1I38»113»B 
109%  110% 
136%  130% 
78       79% 
27%    27% 
'84       86 
65%    66 
'91-s    06 
28         20% 
134%  134% 
137%  137% 
•18%     Ig(l|) 
59%    597e 

7  7 

'56       64 
'15%    17 
•123     1247g 
89        89 
101%  101% 
•8%      9% 
28%    28% 
14        14% 
•58       59% 
11078  111% 
•U2%    94 
7878    797g 
28%    2878 
•12        14 
105%  105% 
21%    21% 
'94       05% 
'78       81 
103%  104 
•4  6 

'10       12 
14%    15% 
24%    2478 
7078    72 
4U%    42 
'94     108 
102%  103% 
'13%    13% 
67       67 
29       29% 
21%    2138 
5379    5378 
38%    38% 
•227     233 
17%    1708 
*8  8% 

31        81 
16       16 
54%    64% 
26%    27% 
70%    71% 
18%    19 
-16       18 
77       77 
27       27 
2078    21 
33       33  08 

1678      1678 

61%  61% 

17=8  1776 

72  72% 

'41%  42% 

72  73 


88%    M»» 

•6%      6^8 
'79       790, 

.50%    51% 
118%  119 
'31        32 


•18 
51 
'30 

r.6 


18% 
62 
S3 
126 
877g    89% 
64       66 
•06       07 
63%    6418 
n3%114% 
109%  11(109 
■135%  137 
'70g    79% 
•27%    28% 
'84       86 
64%    66% 
•94%    96 
28       S9*i 
13478  I347g 
137%  138 
-18%    19 
59%    60 
7  7 


Friday, 
May  i 


75 
•16 
123 
•89 


11  11 

'67  09 

•28  30 

93  93 

10708  10709 

31  31%      31%    31% 

15  15%'     14%    1539 

18%  18%;     18%    18% 

'45  50       '45       48 

80  80       *80       85 

50%  61%      49%    51 

22%  22%      217g    22 

10%  11     1   '10%     11 


112%  112%    111%  111% 
125     135    ['125     135 
11%    ll%i     12        12 
"67       70       '67%    70 
'28       30    I  '28       30 
'92       94    i  '92       94 
106     106       105%  105% 
30%    32% 
14%    16% 
17%    18% 


22  2208 

86  37    I 

76%  77O8' 

21  21     I 


'46  60 

'80  86 

49%  50% 

21  21% 

_.         10%  10% 

2IO9    22%     21%  223b 

86%    37%     360g  37% 

76%    77%|     76%  77%      76%    77% 

20%    20%l     20%  2078      20%    20% 


75 
17 
1247( 
91 
99%    00% 
'8%      9% 
28%    28% 
'14        141s 
58%    58% 

110%11108 

94%    94% 
7878    80% 
27%    2838 
'12        14 
105%  105% 
•21%    22 
93%    93% 
•75       80 
103%  103% 

•4%      5 
•10%    12 
15%    15% 
24        24% 
70%    7178 
42        42 
'95      103 
102%  102% 
'13%    14 
♦66%    68 
29       29% 
20%    2138 
5378    5379 
3738    3»% 
•227     233 
17%    17% 
♦8%      8% 
31        31 
'16        17 
54=8    54% 
26%    27% 

7038     7138 

♦18%    19% 

♦16%    18 

76%    76% 

*27'8    28% 

21        21 

33%    3308 

17        17 

61        62% 

17%    18 

73       73 

42       42 

72        72 

112%  112% 

125     135 

'11%    12% 

'67%    70 

'28        30 

90       90 

106%  107% 

31%    32% 

14%    14% 

•18        18% 

'46       50 

•80       85 

49%    50% 

21%    21% 

10%    10% 

21%    22% 

36%    87% 


82%    33% 

•6%      6 
79       79 
50%    60% 
117%  118% 
32       32 
17%     17% 

49  49 
•29        31% 
126%  126% 

86%    88 

60  63% 
'96       06 

62%  e37g 
113%113% 
108%  100% 
135%  135% 

76%    78 
'25%    27 
•83%    86 
•64%    6479 
■93       05% 

27  28% 
133%  134% 
136%  137% 

18        18 

50  69% 
6%      6% 

•50       64 

•15        16% 

' 125 

88        89 
9978  100 
'8%      9% 
27%    27% 
14       14 
57%    58 

110%  11008 
93       93% 
78        — 
■id 

'12 

105 


Of  tb« 

Week, 

Bbana. 


••••••fialMialMt. 


LOWMt. 


143,056    24"n  Mar  10 


84%  Apr.  M 

0     Jan.  IB 

80%  Apr.  17 

52%  Apr.  27 


100  40«Mar.  10 

720  72%  Jan.     6 

1,810  48     Mar.    7  _.  „ .... 

5,442  106     Jan.  2fl  122%  Aiit.  29 

,  ..iKi  20     •'"h.  24  31%  Apr.  30 

1,420|  10     Mar.    ol    1 97,  Kel>.     0 

1,100  44     Jan.     2  64%  reb.  10 


500,  29  Jan.  2 
115  123%  Apr.  6 
■■"'■ 7 


I05,a09{  76%  Mar 

6,e&0|  41%  Jan.  8 

600    83     Jan.  2 

332,210.  60%  Jan.  2 

1.453  105%  JbD.  3 

10,100  102%  Mar.  0 

315  130     Mar.  18 


00,413 

600 

260 

46,228 

16 

8,778 

461 

31,226 

600 

2.655 

845 

12 

100 


850 
050 
500 
740 
068 
1,066 
5,558 
890 


2778    28 
51       51 


I 


27%    27'8 
4979   S» 


27%  28  2779  27'8' 

,.„.      50  51  51  61  .-  _-     ,  -  ..  - 

Am.  Sugar  Ref.Co.,teM,p.  ctfs.      90%  91%  8978  90%l  89%  90%  «8%  89% 

Do         pref.,  temp.  ctfs.      9279  927g  03J4  9^14  93%  93%  «3  93% 

ChicagoUasCo 50%  51%  5008  51%  61%  53%  52%  58% 


27% 

14 

105% 

'20%    21% 
93       93 

•75       80 

101     103% 
'4  5 

•10%    11 
15        15 
23%    24 
69        70'8 
40%    41% 

•95      100 

10J%  102% 
13%    13% 

'66%    68 

•28%  2878 
20%  20% 
53%  53% 
36%  37% 
•226  233 
167g    18% 

8  8 

31  31 
16%  16% 
54  54 
2505  26% 
69%    7078 

'18        19 

•16 


16,160 


1,563 
260 
246 
100 

1.956 


63%  Mar.    6 

22     Mar.  10 

77%  Jan.  20 

88%  Mar.    7 

91     Mar.  23 

24     Apr.  10 

129%  Mar.    0 

131     Jan.     3 

16%  Mar.    6 

56%  Mar.    7 

6%  Apr.  20 

52     Mar.  16 

15     Mar.  10 

111%  Feb.     6 

72     Jan.     2 

00     Mar.    9 

6%  Jan.  10 

20     Jan.     3 

13     Mar.  20 


M%reb.  10 

130     Jan.     S 

93%Jaa.  U 

67%  May     1 

97%  May    1 

66%  May    1 

115%  May     1 

111%  Apr.  28 

138%  Jan.  It 

80%  May     1 

29  Apr.  27 
88%  Apr.  23 
667gMay  5 
98  Jan.  » 
29%  May     6 

189%  Feb.    7 

140%  Feb.  » 
20%  Jan.  It 
637gJao.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.    9 

103%  Jan.  14 
9%  Apr.  21 

30  May  1 
15%  Feb. 


54%  Mar.    6    61%  Apr.  28 

106%  Jan.     2  118%  Feb.    t 

86     Jan.     8    06%  Apr.    7 

79%    63,203    71%  Mar.    7    82%  May     1 

.  ^g     jj^     g    29%  Apr.  27 

5     Mar.  24    18     Jan.  15  ' 

96%  Jan.  27  109     Apr.     6 

18%  Mar.  21    24%  Jan.     4 

90%  Mar.    6    96     Feb.     S 

73     Feb.  19    93     Jan.  15 

100     Feb.  18  111     Jan.  14 

378  Mar.  18      6%  Jan.  10 

8     Mar.  18    12%  Jan.  14 

2.029    11%  Mar.  14    16%ADr.  30 

6,276    19%  Mar.    6>  26     May     1 

43,082    60%  Jon.     21  73%  Apr.  27 

3,664    26     Jan.     2'  44%  Apr.     7 

93     Jan.  21|100     Apr.  30 


1,879  100%  Jan.  22 
50    11%  Jan.     2 


17% 
77 
27 
20 
32%  33 
16       16 


*26 
20 


61 

17 

70 

'40 

*71 


61 

17% 

72 

42 

73 


112%  112% 
125     135 
•11%    12% 
'67       70 
•28        30 
♦90       93 
106     107% 
80%    31% 
14%    14% 
17%    17% 
•44       50 
♦80       84 
48%    4878 
21%    21% 
10%    10% 
20%    21% 
56       37 
76       77% 
19%    20% 


500 

1,050 

9,891 

1,.550 

33,950 

3,518 
500 
800 
220 

1,105 
14,580 


57  Jan. 
23  Jan. 
17%  Mar. 
48%  Jan. 
32  Mar. 
•226    Mar.  26 


104%  Feb.  3 
14%  Feb.  10 
70  Jan.  20 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  1ft 

271     Feb.     8 


15%  Jan.     2:  18%  Mar.  17 


7%  Jan.     6 

28%  Jan.     6 

13%  Mar.  12 

52%  Mar.  19 

,  21%Jan.     2 

58,047!  63%  Jan.     2 


11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
80  Jan.  14 
74  Jan.  80 
lO'gJan.  17 
18  Feb.  7 
Jan.  13 
Apr.  28 
Apr.  23 
May     1 


Colorado  Coal  A       .       38%    39 

Cousoliilatcd  (Jas  Co 1     99%    99% 

Dlstilliui;  A  i:attleFeed'gCo.i     47       47 


Edison  (jdneral  Electric 

National  Cordage  Co 

„     .  Do  pref 

N atmnal  Lead  Trust 

Kiutli  Auicric.iii  Co 

Ori'gon  Iniiirovemeut  Co 

Pacific  Mail 

Pipe  Line  CerUficatcs  S  . . . 
Pullman  Palace  Car  Co 
Silver  Bullion  Cerlificates 

Teunessec  Coal  A  iron 

Do  pref 

Western  Union  Telegrnpn 


101%  101% 
96%    98% 

109  109% 
19%  19% 
17%  17% 
32%  32% 
38%  38% 
70       72% 

191      194 
99%  100 

'36       36% 
87       87 
82%    82% 


88  38%  37%  38%  37%  38  >« 
90  99%  0878  99%  98%  90% 
46        47    j     46       46         45%    45% 

'100  101%  100  100  10H«101% 
98%    99%      98       9878      9714  100% 

109  110%  109%  Klflia  109%  109% 
19%  19%'  19%  190s  U)  19% 
17%    17%i     17        173b      Iti'e    17% 

31%    31%    '31%    32%  30       30 

38%    38%      87%    3x%  377g    SS** 

70%    72%      71        71%  71        71% 

100     104    '  190     190    ''lOO     193 

99%    9979      9i       99%  98%    98% 

35%    3578      36%    3578  35%    35% 

•87       90         §7       87  '87       00 

81%    82%      61%    82    I  81%    t-2% 


27        27% 
49%    49% 
88%    89% 
93       93 
51%    63 
37%    38 
98%    98% 
45%    45% 

•99      101 
99%  10179 

1007g  110% 
19%  19% 
1678     17% 

'29       81 
37%    37% 
71%    71% 

189     189 
98%    98% 
35%    36 

•87        00 
ai%    S2% 


1,600    15%  Mar.  11 
14     Jan.     2 

2.'30    65     Mar.    9 
1,338    19     Jan.     5 

310  14%  Jan.  7;  -a 
4,140  28%  Mar.  10'  35 
1.043'  12%  Jan.  7]  18%  Apr.  27 
1,346  48  Jan.  6  6479  Apr.  27 
24,848  16  J-ii.  2  19%  Feb.  7 
2,759    67%  Jan.     2    76%  Feb.  10 

410    23     J  n.     2    44     May     1 

2551  55%  Jan.     2    74%  Apr.  80 

200  100     Jan.     5;i34%Mar.  ao 
I120     Jan.     6il22%Jan.     8 

700|     9%  Feb.  26    12%  Jan.  14 

56     Feb.  16    70      - 

50    24     Jau.  15'  3'2 

200    85     Jan.     5;  93 

157  100  Jon.  2  111 
3,160  23  Jan.  16  33 
3.895     127gMar.  10.   16%  J-tn.  14 

500    16%  Jan.     2    20%rfan.  13 
45     Ajir.     e.  61     Jan.  IS 

100    80     May    4I  88     Feb.  16 
81,565    41%  Jan.  36'  52%  Apr.  28 
I.481|  21     Jan.     a    24%  Jan.  14 


Jau.  II 
Apr.  27 
May     4 

Feb  6 
Apr.  83 


1.892 

13.990 

16.240 

8,905 

3.025 


8%  Mar.  10  11%  Apr.  25 

167g  Jan.     8;  2S7g  Apr.  34 

20%  Jan.  26  37%  May     5 

67%  Jan.     2  79%  Apr.  37 

18    Jan.    2  23%  Jan.  14 


26       26%  4,960,   l&7gJao.     3    30     Apr.  33 

48%    49%  2.110    33%  Jan.     3,  63     Apr.  S3 

86%    88%  52.747<   .57%  Jan.  I7i  02%  Apr.  10 

92%  93  3,602  85  Fob.  27  OS  Jan.  14 
50       61%  113.635    34     Jan.     3    63%  May     6 

35%    87%  3.800    33     Jan.     3,  80%  Mar.  IS 

98%    98%  1,121'  94%  Jan.  24    00%  Apr.  30 

45%    45%  3, '290    41%  Feb.  16    40     Jan.  IS 

100     100  002,  88     Jan.     3  III     Feb.     S 

99%  100%  62,7061  73%Mar.  11  10l7gMay    T 

110%  110%  2,738  101      Fteb.     S  110%  Kay     7 


187g  10        12,444 

16%  16T«    I4,6'i6 

'29  31             225 

37  87%      4.245 

71%  72%1H1,">00 
188     188%         417 

98%  eS%!/.9W.<xw 

32%  85%      6,800 

87  87    I         800 

81  81%I     8.008 


17%  Jan.  8  31%  Jan.  17 
11%  Jan.  3;  19%  Feb.  18 
15%  Jan.  7i  32%  May  1 
31%  Jan.  26;  41%FM>.  SC 
66%  Apr.  20  81  Feb.  !• 
184  Jmh.  5  106%  Jaa.  14 
06%  Apr.  33  107%  Jan.  IS 
32%  May    -  " 


80     Jan. 
76    Jan. 


8  30%  Jan.  14 
6,  87  Apr.  • 
a    «3  _  Apr.  1» 


*  These  arc  the  price*  bid  and  asked :  no  sale  made         (  Prices  tron  both  Sxobaii  ;«•.       1  Ex  rixhta. 
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NEW  YORK  STOCK  EX.CHA.N(}E  PRICES  {CaatiaaQi^—iyAOTIVE  STJOKS.         (t  Iniioztes  actual  sales.) 


iKAcnvE  Stocks. 
H  Indicates  unlisted. 


ilau  8. 


RHilroan  Mncka. 

Alabam.i  &  Vlckbm'gTI 100 

Albany  &  Susquehanna 100 

Atlanta  &Cliarlotte  Air  LTT.. •■100 
Belleville  &.  South.  111.  pref....lOO 
Boston  &N.  Y.  Airl.ine  pref — 100 


Bid.     Ask. 


35 
tlOTis 

94 
U36 
100  ifi 


Jia7ige  [satea)  in  1891. 


Loioesi. 


29 
34% 

78 
20 
12 

71a 
10 
150 


35 
15 

8l2 

12 

153 


5Js 
12 

4I3 
11 
23 


Brooklyn  Elevatcdr 100 

Buffalo  Eochester  &  mtts 100 

Preferred 100} 

Burl.  Cedar  Eapids  &Nor 100 

California  PacilicU 100 

Cedar  Falls  &  Minnesota 100 

Clilc.  &  Atl.,Benef.  trust  rect8.1I.. 

Cleveland  &  Pitlsbur)? 50 

Columbia  <t  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Dnluth  8.  Shore  &  Atlan.lf 100 

PreferredH 100 

nint  &  Pere  Marquette 100," 

Preferred 100* 

Oeorgla  PaciflcH 100 

Oreen  Bay  Win.  &  St.  Paul....  100 

HottJton  &  Texas  Central 100 

Illinois  Central  leased  Uno8....100 

Kanawha  &  Michigan 100 

Keokulc  &  Ucs  Moines 100 

Preferred 100 

Ix)uisv.  Eviins.  &  St.  Lo.,  cons. 100 

Preferred 100 

IiOU.8t.L.&Tex.  Seeprecedingpage 
Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  Nation.tl 100 

Morris  &  Essex 60  JllSH 

K.  Y.  l^ack.  &  Vvestem 100    

K.  Y.  &  Northern  pref 100      19       2]i3 

Peoria  4.  Eastern 100        8       10 

Pitts.  Ft.  Wayne  &  Chicago...  .10"    151     |153 


61a 

71s 

3 
90 
14 

4 

7 


75 


96 


1 1621a  Mar. 


30 
3514 


13<) 
100 
30 
29 
74 
20 


148     Feb. 


61a 
25 

51a 
14 
25 
86 

8 

8 

5 

100 

16 

6I4 
13 
2812 
61 

80 
115 


May 
Feb. 
Apr. 
Jan. 
Jan. 
Apr. 


Highest. 


1671a  May 


140     May 
10.11a  Feb. 

30     Apr. 

37%  Apr. 

79 '6  May 

25     Feb. 


3%  Mar. 


81a  Apr. 
152"  Jan. 


4ie 
12 

5 
12% 

la^s 

78 

6I2 

6I2 

2 
901a 
14 

1 

7 
27 
55 

771a 

101 

36 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

Apr. 
Apr. 
Feb. 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


eiaMay 

15     Mar. 

6     Feb. 

15  Feb. 
261a  Apr. 
861a  Apr. 

8%  Jan. 

81a  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

131a  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

1091a  Apr. 

40     Jan. 

514  May 

1481a  Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

152I4  Mar. 


Inactive  Stocks. 
U  Indicates  unlisted. 


Pittsburg  &  Western 50 

Preferred 50 

Heusselaer  &  Saratoga 100 

St.  Jos-ph  &  Grand  Island lOo 

St.  Louis  Alton  &  T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  Westcrnl? 100 

Toledo  6t.  Louis  &  K.  CityH 

Virginia  Midland 100 

JTilMCflluiieous  Stocks. 

Adams  Express 100 

Americi  n  Bank  Note  CoH 

American  Cotton  Oil  trust  rec.  100 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chio  June.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 100 

Nai  ional  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 1 00 

Pennsylvania  Coal 50 

Phlla.  Natural  Gas 50 

Postal  Telegraph  — CableU 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Refln.  Co.  trust  rect8.1..100 

Texas  Paciilo  Laud  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express 100 


May  8.      Sange  (sales^  in  1891. 


Bid.    Ask.      Lowest. 


34 

179 


34 

J     8 
14% 


147 

38 

{  25 

114 

{   82 

;ioo 

14 


•   16 

jioe 

24 

t  1614 


Highest. 


36 
184 


I514 
15 


28  Jan. 
175     Mar. 

5  Feb. 
2612  Jan. 

312  Jan. 
14     Mar. 


150 

41 

2538 
118 


15 

821a 
18 

28 


16 

18 


5  3978 
lOia 
38I3 

1290 


31 
3812 


t    18 

63 

140 


57 
18 

1818 

70 


Ilia 
40 


35 

6 

40 


08 
145 


38  Mar. 
185     May 

6  Apr. 
36     Apr. 

91a  Feb, 
15     Mar. 


142     Jan. 


15%  Jan. 
113     Jan. 

80     Jan. 

98     Feb. 

11%  Mar. 

18     Apr. 

721a  Mar. 

82     Apr. 

15  Mar. 
1031a  Jan. 

231*  Mar. 

15  Jan. 
48     Apr. 

16  Mar. 
15  Jan. 
70     Apr. 

38  Feb. 
9%  Mar. 

39  Apr. 
2fiO     May 

23  Fell. 
34  Jan 
514  Jan. 
38  Jan. 
oe's  Jan. 
14  Mar. 
04  May 
137     Jan. 


150     Feb, 


281a  Apr. 
123     Feb. 

821a  Apr. 
lOliaMar. 

21     Jan. 

26     Feb. 

80  Mar. 
83  Ap». 
19%  Jan. 

1081a  Mar. 
26  Jan. 
201a  Jan. 
60  Jan, 
16  Mar. 
181a  May 

81  Jan. 
42%  Jan. 
12  Jan. 
44     Jan. 

290  May 
24  May 
38  Feb. 
G^a  Jan. 
40  Feb. 
941a  Apr. 
ig^'s  Apr^ 
70     Jan. 

145     Feb. 


No  price  Thuisday;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— STArB    BONDS    MAY    8. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

CSass  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Alkausas— 6B,fund.Hol.1  899-1900 

do.  Non-Holford 

78,  Arkansas  Central  KB 

Xouisiana— 7b,  cons 1914 

Stamped  48 

lOssourl-Fuud 1894-1895 


Bid. 


108 

95 

104 

7 

150 

3 

105 

88 

102 


Ask. 


10419 
108 14 
102 
1081a 

14 

180 

7 


91 


SECURITIES. 


Bid.  I  Ask. 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bondB,J.  &J....1892  1898 

Chatham  ER 

Special  tax.  Class  1 

Consolidated  48 1910 

68 1919 

Rhode  Island— 6s,  cou. .1893-1894 
South  Carolina— Gs,non-fuud.l888 


101 
30 
10 
20 
3 
4 
99 


6 

7 
101 


12338  l-241a 
102      ... 
3  3I3 


SECURITIES. 


Bid. 


8.C.  (cont.)— Brown con80l.6s.l893 

Tennesaeo— Gs.  old 1892-1898 

Comiromise,  3  4-5  6s 1912 

New  settlement,  6a 1913 

5s 1913 

38 1913 

Virginia — 68,  old 

Gs,  consolidated  bonds 

68,  consolidated,  2d  series, roots. 
68,  deferred,  t'strec'ts,  stamped 


65 

75 

103 

101 

70 


Ask. 


107 

lOZ 

71 


New  York  CItj  Bank  Statement  for  the  week  ending   May 
2, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


(00<  omttled.) 


Capitol.  Surplus.     Loans 


Bank  of  New  York... 

Manbattan  Co 

Hercliant8' 

Mechanics*.... 

America. 

Phesii 

€31ty 

Tradesmen's 

Chemical 

Mercliantft'  Exchange 

Gallatin  NatloD&l 

Bntcbera'  &  l-)ro\  ere' 
Mechanics'  «&  Traders 

ereenwich 

Ijeainei  Mannfact'rs 

Seventh  National 

State  of  New  York.... 
American  Exebange.. 

Commerce 

Broadway 

Mercautue 

Pacific 

Bepnblic 

Cbatbam 

Peoples' 

VTortb  America. 

Hanover 

IrrlBg 

CitlzeiiB'.,,., 

Kassaa 

Market*  Fulton 

8t.NicliolaH 

Shoe  &  Leather 

Com  Kichange 

ContiiicntaL 

Oriental 

Importers'  4  Traders' 

Park 

Kaat  Biver 

Ponrth  NatlonaL 

Central  Nalioiiul 

Second  Natluual 

Klntb  National 

Krat  Natlunul 

ITiird  National 

K.  Y.  Nat'l  Ji.xcbange 

Bowery 

New  "^  ork  Connty... 
Benuan-Amerit^Q., 

Obase  Notional 

Plfth  Avenue 

Gorman  Exchange, . . 

Oermaula 

United  States 

Xiincoln 

Garfield 

Plfth  National 

Bank  of  the  Metrop.. 

■WeetSide 

Seaboard 

Sixth  National 

Western  N'ationi,! 

Vint  NaUoual,B'klyn 


Tstal. 


< 

3,000,0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

800.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

MC,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

l,6on,f. 

•,i,000,0 
2SO,0 

3,200.0 

2,000,0 
800.0 
760,0 
600,0 

1,000,0 
300,0 
■.250,0 
200,0 
780.0 
600,r 
100,0 
300,0 
300,0 
600,0 
300,0 
300,0 
160,0 
800,0 
300,0 
600.0 
200,0 

8,60<>,0 
300,0 


< 

1,?07.5 

L478..5 
i>l  6,7 

1,1124,6 

2,0ul,8 
669,6 

2,662.0 
107,3 

6,4,54,0 
127,2 

1,6'^7,6 
2P4,ll 
401,0 
148,7 
666,4 
7:, 2 
489,1 

2  067.0 

i.b-M.n 

1.651,1 
944,1 
422.6 
96fi,7 
768,1 
Sl>7,4 
664.6 

1,601,3 
!i87,4 
421,6 
2:H2.f 
731,6 
103.6 
266,2 

1,106,4 
SOI  .'^ 
404  5 

6,0'.:0.0 

2,698,0 
140,ti 

l,68'i,» 
640,7 
357.3 
320  5 

8,757.4 

•.0.0 

180,1 

483  1 

27'2,7 
940,6 
•/OB,! 
61b.9 
480,7 
607,7 
339,5 
834.9 
301,3 
t0,1.4 
230,6 
157.6 
876,1 
220.3 
783,0 


Specie.     LeaaU.    DepoHt*. 


t 

11,750,0 

10,?38,0 
6.72.'5,ti 
9,037,0 

14.19B.7 
4.742,0 

10,022,4 
2.047,2 

^^.7^7,8 
3,476.1 
5,114.6 
1,779,8 
2,202,0 
1.173.5 
2,999,0 
1.28:2.9 
3,397.6 

17,077,0 

lg,lri'2,2 
5.652,4 
7,910,8 
2,464,8 

10,:i31,7 
5,951.8 
2,247,6 
3,769,9 

13,195.8 
3.008,0 
2,T0<,9 
2,941,6 
4,0'J«.l 
1.847,2 
2,730.0 
7,177,2 
4,420,3 
l,99-.0 

21,638,0 

21,819,7 
l.lf-7.1 

18,535,5 
7,141,0 
4,680,0 
3,928.7 

22.156,2 
3,410,0 
1,401,2 
2.426.0 
3.136,1 
2,815.2 

10.676,6 
4,668,0 
2,8HH,8 
2,743,9 
3,862,8 
3,486,4 
8,801,8 
1,793,4 
4,016,1 
2,047,0 
3,807,0 
1.660,0 

10,593.3 
3,»58,0 


* 

1,840,0 

80O.O 

1,122,8 

1,289.0 

1,493.3 

988,0 

3,50^,7 

271,8 

103.7 

6,517.9 

563,9 

44f.,0 

330,0 

137,8 

26,J,9 

21'4,.^ 

sn-.o 

3,254,0 
734,1 
691,4 

1,067,3 
88.'>,4 

1,219.3 
900,6 
4  9.8 
638.2 

4,39l<,3 
525.4 
787.8 
34M.7 
630.1 
191,7 
617.0 

1  091,7 
Sio,3 
142,1 

4  150,0 
4111,8 

191,6 

5  680.8 
1  7180 
1.2.j4,0 

819,4 
4.1'-i9.0 
698,4 
20  ,0 
608,0 
72u,0 
417,0 

i,7:n,o 

1  I  28,o 
137  0 
3i8,3 
9,»1,8 
709,4 
701,1 
368,8 

1  O4«,0 
2£9.0 
644,0 
210.0 

1.4i''A5 
707.J 


s 

1,190,0 
582,0 
686.7 
838.0 
989,7 
213,0 

1,;^06.0 
177.8 

1,824.4 
513,5 
44X.6 
137,'i 
2o2,(l 
98,6 
3311,8 
tf'2,1 
276.1 

1,043.0 

2,773,8 
49),i; 

1,343,7 
372.1 

1,498,8 
72, ,1 
2KU,3 
431,3 
841,7 
28' 1,8 
17'A5 
279,6 
441,0 
146,4 
200,0 
299,0 
839,1 
420,7 

2  429,0 

•J,Bi5,H 
120,0 

1,286,6 
3,1:2,0 
74," 
43'i,3 
718,1 
377,1^ 
2'22,9 
186,0 
141,0 
112,4 

1,340,0 
200,7 
839,1 
680.4 
113  2 
447,3 
518.6 
11-9,0 
461,3 
200.0 
31',2,9 
IH.O 
851,4 
220.8 


60.772,7  63.600,0  404.465,6  71.846.0'37,388,g  107,166,0 


« 

11,260,0 
9,162.0 
6,665,8 
7,679,0 

12,784,1 
4,4l'A0 

11,764,1 
1,9:18.0 

21,000.2 
4.022.4 
4,099.0 
1.972.8 
2,276,0 
1.054.6 
2,3(59,9 
i.402.1 
12,757,0 

14,686,0 

12.42.S,0 
4,367,0 
8.5-.;'2,9 
2,965,6 

10,81o,l 
8,313,0 
3,lod,.l 
4,430,8 

14,7706 
3,107,11 
;<,132  5 
3.'.i81,3 
4,077,8 
1,817.8 
3,-216,0 
6  270,1 
5.007,1 
1,988,4 

42,843,0 

25,709,8 
1,086.0 

18,676.6 
7.797,0 
6,118.0 
4.5ll3,-2 

20.410,5 
3,318,5 
1,493,3 
2.87:1.0 
3.178,0 
2,53e,'.i 

l'-',073,8 
4,063,2 
3,8^2,0 
3,3S3  G 
3,926,8 
3,973,2 
4,106,0 
l,92j,9 
5.l'00,7 
2,037,0 
4,145,0 
1,380.0 
9,108,6 
3,758,0 


New  York  City,  Boston  and  Philadelphia  Banks; 

Capttnl  dc 


Bahkb. 


!C.  York.' 
Apr.     4 

••      11.... 

'•      18..,. 

"  25.... 
May  2.... 
Buscon.* 
Apr.  18.... 

'•      25.... 
May    2.... 

fhlln.* 
Apr.  18.... 

"      25.... 
May     2.  .. 


Survlug. 


f 

121,3'20.8 
121,.17-,7 
124.3-8,7 
124,378,7 
124,378,7 

65,842.9 
65,812.9 
66,842.9 

35,793,7 
35,793,7 
3.5,79:1.7 


Loaru. 


* 

4I2.S9;<,5 
4i:l.971,6 
412.281.9 
41)7,ol8,7 
404,185.6; 

153,240,1 1 
15.1,871.3 
105,902,7 

95,917,0 
95,419.0 

90,678,0 


Specie.     Le^i.    DettoHU.-^ 


S 
77,140,l'S3, 

78.68 1.5  32, 
74,099,8  33, 
73,165.3  36 
71.848,037, 

10.538.6  4, 
10,53.5.3  4. 
10,107.0!   4, 


103.7  11.5, 

982.8  416, 
919.0  414, 
.157,9  410, 
,388,8  407, 

458.8' 131. 
h40,1  130, 
321,4  131, 


29,370,0 
30,112,0 
31,47'^.0 


S 

651,3 

126,6 

,9  1 5,8, 

;5'2.:t 

166.0 

287,4 
388,4 
941,0 

660,0 
296,0 
747,0 


iT.'Vn  Oleann^t* 


I 


9 
3.491,0 
;i.493,2 
3.491,7 
3.464.6 
3.471,4 

3.259.7 
3.279.9 
3,253.4 

2,139,0 
2.133,0 
2,138,0 


» 
377,130.3 
634,907,9 
876.821. 0 
880.709,8 
779,265,5- 

67,957,9 

98,351,2 

101,053,3 

67,496,7 
62  981,& 
e»,309,tf 


daiptila,  the  item  "  due  to  other  baoKs.'' 


t  Inula Jiiui,  lor  Boaton  and  Plil:a- 


Cltr  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  Bklyn.St'k. 
Gon.  .M.,5s,iyi,9...A<fcO 

Bl'cKer ttl.  s.  irui.  1?'.  -wtk, 
l8t  mort,,  7s.,  1 900..J&J 

Br'dvray  t  7tli-Vv.  -8t'k.. 
l8t  mort.,  58,  i904  .J&D 
2d  mort.,  58,  1914,,.JAJ 
rt'way  lat,  68,  gu  — '^4 
2nd  68,  int.  as  reut,,  '05. 

Brooklyn  City- Stock 

lat  mort,  58,  1902..JifeJ 
B'klyucnu^l'u  6b,,  li*08 

Bkn.o'y&N'u5a,1938  JJtJ 

leutral  Crosstowu — .-^c'R.. 
Ist  mort.,  6s,1922.M&N 

Cent.  Pk.N.&  E.Kiv.— stK. 
Consols. 78,  1902  ...J&D 

Ory  Dk.K.B.&  Bat'y— stk. 
l8t  mort.,  7s,  1893..J<lfcD 


115 
105 

25 
110 
195 
103 
102 
104 

93 
155 
100 
108 
100 
150 
115 
122 
116 
13S 
103 


120 
107 

27 
112 
200 
105 
105 
105 

93 
180 
103 
110 
102 
160 
117 
125 
117 
188 
104 


Drv  Dock  B.  B'y  &  B.—      ( 

8cnp6».. F&A  100 

RUIlttl  AT.— Stock 201 

Eighth  AT.— Serin,  68, 19 14  107 
426  (ft  Gr'nd  St.  F'ry-Stk.  235 
Isl  mort.,  7»,  1893.  A&O  104 


42a8t.  .Mauh.A  StN.Avo. 

l8t  moit.,  6a,  1910..  MAS 

2d  .M,,  iucome,88  ...J&J 
HoQst,  W,8t.&  ^.^''T— StK. 

Ist  morL,  78,  1894. .J&J 

Nioih  Ave 

Second  Ave. — Stock . 

Ist  mort.,  58,  1909.M&.N 

Slxih  Ave.- Stock... 

Third  Ave.— Stock. 

IstM.,  58,  1937.  .  J&J 
rweniy-third  St.— StocR.. 

l«t  mort.,  7s,  1893 


40 
112 

60 
200 
100 
100 
110 
102 
235 
273 
107 
235 
lO'i 


irz 

210- 

110 

242 
106 

43 
114 

52 


107 
110 

lis 

104 
24(> 
286- 
110 

ici" 


Bauk  iSiouK  Li8t- 

-Liatest  prices  of  bank 

stoclu  mis  week. 

BANK8. 

Bid. 

Aak. 
212  Hi 

BANKS. 

Bid. 

Ask. 

1     BANKS. 

Bid. 
600 

Atk 

America 

*aUatin 

305 

315 

N.Y.  Coauty. 

i.in.  Exob... 

151 

153 

Gartiold 

350 

N.Y.NaLEx. 

135 

, 

Jiabnry  Park 
Bowery 

German  Am. 

IVO 

125 

Ninth 

130 

:W6 

312 

German  Ex. 

320 

340 

Irtli  Ward.. 

150 

., 

Broadway... 

285 

291 

Germauia 

300 

N    America.. 

1871.2 

170 

175 

185 

Greenwich... 

118 

Orioutal 

210 

...... 

Joulral 

137 

Hanover 

318 

361 

Pacifio 

190 

4U0 

Hud.  KlTor.. 

140 

Park 

3:15 

350 

4U0 

420 

Im.  &  'I'rad's' 

430 

500 

People's 

295 



480G 

jooo 

Irving. 

192 

197 

Pheulx  ... 

130 

110 

City 

480 

500 

Leather  MCs' 

255 

265 

Pioduce  Ex. 

111 

115 

Oitizons' 

165 

lHO 

Lincoln 

340 

Kopublic 

1821.J  190 

Jolumbia 

275 

Manhattan... 

17.-. 

177 

Seaboard  — 

180 

...... 

195 

197 

^arketdt  Ful 

230 

'240 

Second 

325 

138 

141 

.hleohauios'.. 

20J 

',110 

seventh 

115 

....•• 

249 

245 

M'ohs'&Tra'. 

220 

Snoe,KLeath.  148 

160 

Deposit 

1.2 

Mercantile... 

219 

2-^3 

St.  NicUoias.l 

126 

(0:181  itiTer.. 

160 

i'70 

Mercbauts'.. 

156 

loO 

Slate  ol  N.Y. 

100 

115 

Llth  Ward... 

200 

Merch'U  Ex. 

123 

127 

I'Ulrd 

102 

108 

Filth  ATe.... 

laoo 

Metropolitan 

5',, 

7 

1  rtulesmen's. 

100 

.-»•• 

300 
iOOO 

MaUopolis... 
Mt.  Morris  .. 

400 
450 

Uuit'd  States 
Western 

200 
lOO 

...... 

first 

loaAt 

First  N.,  8. 1. 

101 

112 

Murray  HIU. 

300 

.... 

Afeot  Side.. 

2U0 

....n 

14tb  Street.. 

170 

Nassau 

165 

... 

Ponrth 

I72i2'171    1 

New  York...  241 

260     , 

Mat  9, 1891.] 
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BOSTON,  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANUES. 


Active  Stookti 
1  Indlcatos  uDllatod. 


Atch.  T.  .t  P.  Fa  (Do»toH).\00 
Atliintlo  A  run.  ••         KHl 

B»ltlninri'  .t  Ohio  (lialU.lW) 

l«t  lirpfcrn-d  "         100 

2rt  i>ri>f(>rr<i(t  "         100 

BoMo\iJi\\hiinv(BoMton).100 
Boston  A  l-owcll  ■•  1(K) 
Boston  A  Maine  "  100 
Crntnil  of  Muss.       "        100 

Preferred  "        100 

Oilo.Biir.AQnln.  "  100 
Olio.  Mil.  A  St.  p.  rrAM.;.ioo 
Oilc.  A  W.  Mich.  (BoslOH). 100 
Cleve.  A  Caiiteu       '•        lOO 

Preferred "        lOO 

Fiteljluirs;  nrcf.  "  100 
fl.  A  Pero  Marq.       "        100 

Preferred  "         100 

Hunt,  A  Br.  Top.  (PliUa  ) .  50 

Preferred  "  f,0 

I^eliiKh  V'niley  "  50 

M»hie  Central  (Botlon).lOO 
Mexican  Central  "  100 
N.  \.  A  N.  Kuff.  "         100 

Preferred "         100 

Northern  Centrsl  (Bolt.).  50 
Northern  Paulflo  CPAUo.; .  100 

Preferred  ••         100 

Old  Colony (  Boston) .  100 

Pennsylvania..  (Phila.).  50 
Phllailel.  A  Erie.       "  60 

Phlla.  A  Reading       "  50 

Butnmlt  Branch  CBoston).  50 
Dnion  I'nclHc  '•        loo 

UnlUid  Cos.of  S.J.fPhila.noO 
WosternN.  Y.  APafPAiVa.; .  100 

niBceIlane'<a«  ntncks. 

Am.8ii)r'rRcan.nrJ?os(o»; 

Preferrou " 

Bell  Toleuhone..  '•  ioo 
Boat.  A  Montana       "  25 

Butte  A  Boston..        "  25 

Cahimet  A  Uecla       "  25 

Canton  Co fBaltJ.lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boslonj.lOO 
Lamson  Store  Ser.     "  50 

^J^hCoal&Nav  TkU  j  50 
N.Enc.  Telephone  tB'ml'nJlOO 
North  American.  (Phil. J.lOi) 
Tbnmson-lVuEl.^(BosVn)  25 

Preferred f     '•  jj-i 

West  End  Land..      " 

"  Bid  and  asked  nnees; 


17*  Share  Pricea  —  Bot  Per  rentnm  Price*. 


Saturday, 
May  2. 


3:i       33  Hi 
00 


20'1 

177«fl 

1911 
I9\ 
37>9 
89^8 

■■*«" 
20<4 
83  >4 


204  >ii 
177  >« 
197 

U)\ 

87«« 

90 

65»B 

47 
Cij 

20i» 

8314 


■ 80 

23  >4    23  H 

*4G>4    40% 
48>4    4S!>8 

14'. 

21!^  2: 

39  >«    40i« 
105>a  106% 


2714    27% 

71iS8  7'23s 
ItiS 

5II9  51% 
*2(»i«    30 

17        171s 


50%    5118 

225i« 

8I4      8% 


90%    01 14 

92''8    9314 

2001a  2061s 

42       42 

no 

280 
*o5 
'AS 

50 

10 


IOI9 
205 
60 
48 14 
50% 
17 

47%    47I2 
511a    52 
•1714    171s 
47 14    47% 
*25%    26 
221a    23 
no  Rale  was 


Monday 
May  4. 


83 


ft% 
87 


20419  204  >v 
177      1771s 
I9OI3  199 
•19        19% 
87       87 
aSOj    90 
e4ia    65>4 


*6 

«is 

*tf 

■20 

201a 

20 

83 

83  V| 

83 
23  >s 

' 86 

23%    24 
461a    46% 
4819    48% 

141     141 
21%    2218 
39       401a 

11151a 

-04^8 
27 
7l'>8    72 

168 

51  5138 

•2914 .• 

10'8    17 


27 18 


50%    50''e 
225     225 

8%      8% 


90  90i« 
92%    93 14 

200  ■«  207  "s 
41 1«!  421s 
lOia    lOia 

200     260 


•55 
49 
50 

•18 


48 
501a 
17 
4719    47% 

52      

I7J4    17% 
47       4718 
2519    26 
2213    22% 
maite. 


Tuesday,    Wednesday,    Thursday, 
May  b.         May  0.  May  7. 


3314 
•519 


31 

5% 


115 

20tia 

.76 

199 
19 

•371a 
88% 
03% 


118 
204><i 


231a 

4ti% 
48 19 


199 
19 

88  ij 
8l»»8 
b5>8 
40  >« 

"26' 
83 
23H 

80 
21 
46% 

48=8 


22 
88I4 
105 


2218 
39«B 


26% 

70% 
1671a 

50 
•29 

10% 


27% 
7l-'8 
lU7is 
5] 
29% 
17 


50 


sols 
"8^4 


8914    9014 
93-4    93% 
2O6I9207 
41       42 


16 

257 
*55 
48 
50 
16 


16 
260 


4814 

50 

17 


47%  4714 

53  53 

17  17% 

47I8  471s 

•25%  26 

22%  22'8 


32Tg    84% 
5>g      5>a 
'85       90 


204 1« 

177 

190 

•18% 
371a 
8819 
03  >9 

"•a" 

20 

83 


20414 
177 


19>4 
87 «« 
89i» 
04% 
47 


SO 

63 


86 

24  24 

46''8  46^8 

48>4  481s 


211a  21% 
38   88% 
107  107 


20%  27 
701a  71% 
1071a  167  "v 
50 14  50  >« 
•29   30 
107,g  16% 


8018 


50 

225 
.■8i8   81s 


89   89% 
92^8  93% 
2061a  207 
411a  411a 
10   16 
200  260 

•55  

4818    48% 
50       60 
16       IOI2 
47       47 
52       53 
*17i8    17% 
•47       471s 
•25%    25''8 
22%    23ie 


88%    34i« 


204     2J4 

'1761a 

199     199ii 
19        19 
•37>«    39 
87»8    89% 
63I9    64% 
45       48 

•8      

•20     

8278    83 
25I4 
84 
24 
47 


•82 

24 

47 

4814  48% 
140 

20'8    21% 

37%  38>4 
107     107 


2!j%    27 

70%    71 
168 

50 14    50% 

29% 

10»  s    16% 

*6%... 

49%    49% 
225      ... 

•8  8% 


89'4    89 

92^3    93 

200%  200% 

•41        41% 

15%    15% 

25.)     257 


•55 

•48 


'10 
47 


48% 
49 
17 
47 


•51%  53 

17  17 

•40%  47% 

25%  25% 

23  23% 


Friday, 
May  8. 


82%    83% 
8%      8% 
•88       80 
■130     .... 
117 


■176 
199 
'19 
-38 


118 
204% 


103 
19I1 
39 
80%    88 
03       03% 

47 

•8  .... 
19  .... 
82%    83 

2.^% 

82%    82% 
24       24 
47       47>4 
48%    48% 


20 '4 
30% 

107 

•64% 
25% 
69% 

167% 
50% 

♦29 
16% 


21 

37% 
107 

65% 

26% 

70% 
167% 

50% 

30 

10*16 


48%    48''e 
225      ... 
■ 8% 


86%    88 


207 
41 
•15% 

•54% 
-48 

"17" 

47 
•52 

16% 

45 

25% 

22% 


207 

41% 

15% 
255 

55% 

48% 

49 

18% 

47 

53 

16''8 

40% 
25% 
23 


10.698 

5801 

351 

1.625 

625 

52 


76 

688 

563 

654 

57 

2,030 

663 

690 

3,777 


Range  of  tales  In  1 801. 
III«he«t. 


Ai>r.  24 
Jan.  12 
Jan.  13 
Apr.  8 
Apr.  le 
Jan.  ao 
Feb.  « 
Feb.  13 
Jan.  19 
Feb.  3 
Jan.  13 
May  1 
Jan.  9 
Jan.  6 
May  1 
Jan.  5 
Apr.  23 
Apr.  23 
May  4 
May  8 
Feb.  8 
Fob.  11 
Tan.  14 
Jan.  15 
Jan.  15 
Feb.  8 
Jan.  13 
Feb.  10 
Apr.  28 
Apr.  29 
Feb.  10 
May  1 
Jan.  12 
Apr.  28 
Feb.  5 
Feb.  11 


92%  Apr.  20 
94     Jan.  14 

220  Jan.  14 
40%  Mar.  31 
17     Jan.  14 

2S0  Mar.  31 
55  Feb.  37 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  5 
24%  Apr.  23 


58%  Jan.  17 
84%  Mar.  11 

tl84  Jan.  29 
3H%  Jan.  il 
13%  Jan.     2 

246  Jan.  3 
4fli4Jan.  27 
45%  Jan.  7 
46%  Jan.  3 
15  Mar.  30 
40  Mar.  25 
50  Jan.  3 
12%  Jan.  2 
41%  Mar.  10 
25  Feb.  5 
21  Mar.  13 
fEx  rights. 


Inactive  Stocks. 


Bid. 


Prkes  of  May  8. 
Atlanta  A   Charlotte    {Bait.)  100 
Boston  A  Providence  (itogton).  100 
Camden  A  Atantlopf.  (PhUa.).  50 

Catawlsaa "  50 

1st  preferroi "  50 

2d  preferred "  50 

Central  Ohio (Bait.).   .50 

Obarl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (Bo»ton).100 
Oonuceticut  River  ••         loO 

Delaware  A  Bound  Br.(PAi/o.).100 
Har.Ports.Mt.JoyAL.        '•  50 

f  *o.  *^X  ^J-  ?■  *  ^'  «"'•  (Boston)  .100 
i-C'yi'-t.8.AGulfpt.       "        100 

Little  Schuylkill (Phda.).   50 

Manchester  A  Law..  (iJos(<»K.100 

»Iino  Hill  A  s.  Haven  {Phila.).  50 
NcsouchoniiigVul....        ••  .^o 

S"  ""IkJ."  ^-  " (Bosfrm). 100 

North  Pennsylvania.  {Phila.).  50 
Oregon  Short  line. ..fiJogton;. 100 

Parkcrsburfj {Bait.)  50 

Pennsylvania  A  N.W.  {PhUa.)  5( 
Kaleijjh  A  Oaston  ....  {Ball.)  1 00 
Kutland (iJostoH). 100 

Preferred 100 

eeaboarJ  A  Roanoke.     {Ball.)  10( 

lit  prefenod ,       ■•        loO 

WmEud.  .(Boston).  50 

Preferred ••  50 

West  Jersey {Phila.).  50 

West  Jersey  A  Allan.        •■  50 

Westi'rn  Maryland..  {Ball.).  50 
NJ  lira.  Col.  A  Augusta  "  100 
Wi!miii','fnA\Vel<lon  "  100 
V  isri,!iMn  Central.     {Boston).UH} 

I'rcl.  Tied "         100 

Worc'sl.Nash.ARoch.         "         100 

MIHOELLA.NKons. 

Allouez   Mining {Boston).  25 

Atlantic  .Miuiui. ••  25 

City  I'assengei  KR...     {Bolt.)     25 

Bayblute  Gas {Boston).   50 

""- • ■  10 

10 
25 
25 
5 
25 
100 
25 


94% 
254 


Boston    l.nnd 
Centennial  Mining 
Fort  W.iyiie  El-ctricli 
Franklin  Mining... 
Frenchni'n'stiuyL'nd 

Huron  .Mining 

Illinois  Htecill 

Kearsargo  .Mining 

Morris  caual  guar.  4.  (PAi/a.). 100 
Preferred  guar.  10         '•         100 

Osceola  Mining {Boston).   25 

Pewal.ic  Miiiii.g .•  25 

Pullman  Palace  Car.         "         100 

Quincy  Mining «  25 

Tauiarack  Mining..  "  26 

^onm'uElec.Wi  '.iVii        "        100 


55% 
50 


218 
150 

77 


67% 


00 
53% 


80 
20% 


3 

62% 
115 


Ask. 


95% 


30 

7% 
58 


165 
79 


60% 
80% 


48 
82% 


79% 
84''8 
55% 


15 
107 
120 

19% 

50 


3% 
15 


32 

6% 
18% 
13% 
17% 


2% 


13% 
79% 
193 
35% 


189 
105 
148 


85 


30 
16 


19% 


3% 
15% 

80 
32% 


16% 
13% 
18 

6 

3 
70 
13% 


36 


191 
106 
150 


Inactive  stocks. 


Bid. 


Thom.Europ.E.WeldU  {Boston)  100 

Water  Power "        100 

Westlnghouse  Elec.H       "  50 

Bonds.— Boston.— 
At.Top.A8.F.100-yr.4g.,1989.  JAJ 

100-year  income  D  g.,  1989.Sept. 
Burl.  A  Mo.  River  Exempt  Os,  JAJ 

Non-exempt  08 1918.  JAJ 

Plain  48 1910,  JAJ 

Cbic.  Burl.  A  Nor.  1st  5,1920,  AAO 

2d  mort.  Os 1918,  J&D 

Debenture  6a 1896.  JAD 

Chic.  Burl.A  Quincy  4s.. 1922, FAA 

Iowa  Division  43 191H,  AAO 

Chic.A W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist.  58. .1927,  AAO 
Det.  Lan3.ANor'nM.7s.l907.JAJ| 
Eiatem  Ist  mort.  6  g.,  I'JOO,  MASi 
Bree.Elk.  A  M.V.,l8t,  68.1933,  AAO| 

Unstamped  1st,  Os. . . .1933,  AAO. 
K.C.  C.  A  Bpilng.,  I  st,5g.,  1925,AAO 
K.  C.  F.  8.  A  M.  con.  Os,  192S,  MANJ 
K.C.  Mem.  A  Bir.,l3t,58,1927,  MAS 
K.C.  8t.  Jo.  A  C.  B.,  7a..  1907,  JAJ 
L.  RockAFt.  8.,  1st, 78..  1905,  JAJ 
Loui8.,Ev.AStL.,  lst,0g.l926,A  AO; 

2m.,  2-0  g 1936,  AAO 

Mar.  H.  A  Ont.,  Os 1925,  AAO 

Exten.  Os 1923,  J&D 

Mexican  Central,  4  «... 1911,  JAJ 

Ist  consol. income8,3g,non-cum. 

2d  consol.  incomes,  38,nou-e«in.i 
N.  Y.  A  N.Eng.,  1st,  7s,  1905,  J,fcl; 

Ist  mort.  OS 1905,  JAJ| 

2d  mort.  Os 1902,  FAA 

2d  mort.,  scaled,  5s.. .1902,  FAAl 
Ogden.  A  L.  C.,Con.bs.l920.AAO§' 

Inc.  08 19201 

Rutland,  Ist,  68 1902  MAN 

2d,  58 1898,  FAA 

Bonds.— Philadel  ihja. 
Allegheny  Val.,7  J  lOs,  ig^e,  JAJ 

Atlantic  City  Ist  5»,g.,  1919,MAN 
Belviilere  Del.,  )st,  0S..1902,  JAD 

Catawisaa,  M.,7a 1900,  FAA 

Char.  CIn.  A  Chic.lst  5g,  1 947,  Q— Jl 
Cleartlcld  A  Jeff.,  Ist.  Os.  1927.  JAJi 

Connecting.  Os 1900-04,  MAS 

Del.  A  B'd  Br'k,  1st,  78.1905,FAA 
Easton  A  Am.  ]stM.,5s.  1920,  MAN 
Ehulr.  AWiliu..l8t,68.1910,  JAJ.I 
Hunt.  A  Br'd  Top,Con.58.'95,AAO 

Lehigh  Nav.  4%8 1914,  tJ-J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  let  08...1H98,  J  AD 

2d  7s 1910,  MAS 

Consol.  6 1923,  JAU 

North  Penn.  Ist,  78....1H!>0,  MAN 

Gen.  .M.  7s 1903,  JAJ, 

Pennsylvania  gon.  Os,  r..l9l0,  Var 
Consol.  68,  o .1905,  Var 


55 

2% 
15 

78% 

47  la 
112% 
;tl04 

87 
100 
101 
100% 

87 

89 

"89' 


,121 

\'C'.'. 


|107% 
89 


t  95 
it 


36% 
l"2i" 


104 


jlOO 

109% 
102 


117% 

iio 

1129 

il8 
101% 
107 
112 

09% 
114 


111 
124 
127 


t  Unlis  .00.    (And  accrued  Interest,    t  Last  price  this  week. 


Ask. 


60 

15% 

78% 
47% 


Bonds. 


Bid. 


Ask. 


101 

102 

101 

89 

92 

90 


110 


d7 


72% 
37% 
21 


114 

tU4 


111 
103% 


110 


110 


102 
108 


100% 


131%! 

27% 

111%I 


121 


Penna.  Consol.  58,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  Canal, 78... 1906,  JAD 

Consol.  5s 1939,  AAO 

Perkiomcn,  Ist  ser., 58. 1918,  Q-J 
PnUa.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g..  1958.  JAJ 
Istpref.  income,  5 g,  1958,  Febl 
2d  pref.  income,  5  g,  1958,  Fel).  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort. 6  g 1911,  JAD 

ImprovcmentM.6  g.,  1897,  AAO 
Con.M.,5  g..«tampcd,1922,MAN 
Phil.  Wilm.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  A  St.  L.,  78....  1900.  FAA 
Po'keopaie  Bridge,  6  g.l936,  FAA 
Schuyl.R.E.Side.lst5  g.l935,  JAD 
Steuben.AInd.,l8tm.,58.l!il4,J&J 

United  N.  J.,  0  g 1894,  AAO 

Warren  A  Frank.,l8t,78,1890,FAA 

Bonds.— Baltimore.—  ,, . 

Atlanta  A  Charl.,  Ist  7s,  1907,  JAJ 

Income  Os 1900,  AAO 

Baltimore  A  Ohio4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Btaton  Ishand,  2d,  5  g.l920,  JA.1 

Bal.AOhlo  8.  W.,lst,4%g.  1990,  J  AJ 

CapeF.AYad.,Ser.A.,0g.l9ie,  JAU 

Series  B.,  0  g 1910.  JAU 

Series  C.,Gg 1910.  JAU 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  lat  7s. 1895.  JAJ 
Gn. Car.  A  Nor.  1st  5  g..  1929.  JAJ 

SoTtU.  Cent.  Os 1900,  JAJ 

68 1901,  JAJ 

Series  A,  58 1920,  JAJ 

4%8 1925,  AAO 

Oxf.AClark.,lut.gu.,0  b.1937,MaN 
Pledm.ACura.,lst,  5g.l9tl,  FAA 
Pitts.  A  Conneils.  Ist  7s.  1898,  JAJ 
Virginia  Mid.,  Ist  lis...  1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1910,  MAS 

4th  Series,  3-4-5s 1921,  MA.': 

SthScries,  5s 1926,MA!- 

West  Va.c.AP.l8t,6g.l911.  JAJ 
West'n  N.C.  Consol.  0  g.l914,  JAJ 
WUm.  Col.  A  Aug.,  0S..1910,  JAD 

MISCEl.I.ASlil)CS. 

Baltimore— City  UallOs.lOOO.Q— J 

FuudingOa 1900.  o— J 

West  iiaryPd  RR.  6s. .1902,  JAJ 

Water  58 1910,  .MAN 

Funding  5s 1910.  .MA.V 

Exchange  3%s l9.<o.  JAJ 

Chcsapea6oGas,68 1900,  JAD 

CouBol.  Gas,  Os 1910,  JAD 

58  1939,JAJ 

Equitable  Gas,  Os 1913.  AAO 

Vlrj^nla  (Stfate)  3s,  new .  1932,  JAJ 


112 

t. 


120% 


101% 
111 


79 


106% 

129 

116% 

103 

100 


41% 
105% 

10.5" 
109 

120% 
102 
99 


99 

79k 

5Z>s 

38 

28% 

i'30" 

i04% 


list's 


1061a 

108 

107 


121  <• 

103  >■ 

9319 


95%    flO'a 
102%  103 
102      103 
102      103 

ids"  108% 
10i%102% 


114% 
116 
108% 
103 


118 


101 
100 

113%ill3'% 
117%'118ie 
116  117 


107 

80 
101% 
108 

95 
117% 


109 

ioij" 

109 
OeiB 

Ii8>a 


116%  117I« 
117  H7i« 
121  123 
125  125'« 

124% 

103 !»  104 
107%  108 
113%  113H 

09 
105% 

64% 


99% 
100 
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NEW    YORK   STOCK  EXCHANGE    PRICES  {ContlnneA}.- ACTIVE  BO.yPS  MAY  §,  AND  SINCE  JAN.  1,  1891. 


lUlLROAi,  ^v  MISCEL.  BoSDS.  Mer'J\  PH;=e 


Cloa'ng  Range   (sales)  in  1891. 


At.Top.&8.F.- 1  CO-yr. . * 8  ^^^^  ' c  * ,  -^ ' 

100-year  iiicomo,  5  ? 1989i   oept- 

Atl.  &Pac.-W.D.lnc.,68.1910.. 

Guaranteed,  4  fc i?e{i''. 


liowest.    1    Highest. 


80  75     Mar. 

47%  3838  Mar. 

12%a.  11     Mar. 

&  Jt  71%  71  Mar. 
Br"ookl°i."EievkfdiBt;6,g:i924;A  &  O  UO%b.  10|'e  Ap.'. 

can  |outl>.-lBt  guar..  5s    908  J   &   ^  l«i\i  ?|^|^S; 

do.    mortgage,  58 1912  M  &  N 

Am.  Do<k&Imp,59....1921  J    & 


Central  PaciHc-Gold,6s..  1898  J   &  /illO\ 
Ches.  &01.io-Mort,(i  g-j^"'^  *  5i'  96I4 

R.,S!A.l)lv.,l6tcon..4g.l989  J   &   ■'■■^ai"- 
do      l8tcou.,2-4g.l989  J    &   J    69^4 
do     2d  con.,  4  g... 1989  J   &  J    /»    »• 
Ches.O.&So.W.-6g 1911F   &  A  106    a. 

DlnfefDlVi.?ioJ.-4.:::::i922ir  &  a    S|Mb. 

Nebrafka  Extension,  4s. 1927iM  &  Nl_83%b. 

Chic.  &  E.  111.— l8t,8.f.,6s.l907:J 

Con801.,6g 1^2*'m   j,  tj.ub 

General  conBOl.lst,  5s.. 1937|M  &  N,   96 

Chle.  GasL.  <kC.-l8t,5g.l937  J   &  J    91 
Cliic.Mil.&gt.P.— Con.78.1905  J    &   J  Jfd 

iBt,  Southwest  Div.,  68.1909  J   &   Jill 

l8t  So.Min.  l)iT.,6s....l910  J    &   J  11? 

Ist.Ch.&PacW.Div.,  58.1921  J    & 

Chic.  &  Mo.  Riv.Div.,  58. 1926  J 

Wi8.  &  Minn.  Div.,  5  g..  1921  J 

Terminal,  5  g 1914  J 

Gen.  M.,  4  g.,  series  A.  ..1989  J 

Milw.*  North.— M.L., 68. 1910  J 
let,  con.,  68 1913;J 


_     96    b.[   95I2  Mar. 
J  107    b.' 105%  Mar. 


67  Jan. 

68  Jan. 
104  Jan. 
121     May 

98I4  Jan. 

88     Feb. 

84     May 

D114i4b.ai3     Jan. 

&  O  120    b.  ligiflApr. 


1 10>«  May 

114     Apr. 

95  "a  Jan. 


8OI2  Apr. 

53     Jan. 

14     Jaoi. 

75  Jan. 
I1214  Jan. 
10714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
IIII4  Apr. 
113     Jan. 

98  Apr. 
108>s  Jan. 
112%  Mar. 
117%  Mar. 
lOOHi  Feb. 


95     Jan. 

8312  Jan. 

120     Jan. 

110    Jan. 

110     Jan. 

Jjl06i2b.]l04     Jan. 

&   J    95    b.    94i2Apr. 

&  J  lOlMb.  101     Jan. 

&   J ;n02  b.'lOO     Mar. 

&  J    85    a.l   84i2Mar. 

&  d'i12    b.  107'sJan. 

&   Dlll%b.[l07     Jan. 

May 

Jan. 


ailc.&N.W.-Con80l.,78..19l5l  <3-F     13bj9     136 

Coupon,  gold,  79 1902  J  &  g  Jf  2"*^  l?f .    ,„„„ 

Sinking  fund,  68 1929  A  &   O  114    a.  114is  May 

Sinking  fund,58 1929'A  &  0«  lObHb.  105     Jan. 

Sinking  fund  deben.,  58.1933  M  &  N  lObsa.  lOOJa  Jan. 
25-year  debenture,  5.... 1909  M  &  N  lOdJsa.  104^  Jan. 
Extension,  48 1926  F  &  A    94i4b.    94i2  Apr. 

Clilc.Peo.&St.Louis-5g.l928M  &  S    97>4b.    95     Apr. 

Chic.B.I.&Pac— 6s.coup.1917  J  <fc    J  '^5         124     Jan. 
Extension>.ndcol.,58...1934!J   &   J    8758       9514  Mar. 

ChIc.8t.L.&Pltt.-Con.,5g.l932|A  &  O  102  b.  100  Feb. 

Chic.  St.  P.  M.  &0.— 69....1930'J  &  U  llSiaa.  116  Jan. 


82^2 

*95  a. 
SOifib. 
SS^a. 
97  b. 
99% 


Cleveland  &Canton-5g..l917;J   &  J  .,9.2„  ^ 
C.  C.  C.  &  L-Consol.,  7  g.l914lJ   &  D  *129  b. 

General  consol.,  6  g 1934]J   &   J  115    b, 

Col.  Coal  &  Iron-6  g 1900  F  &  A  IMH 

Col.  Midland— Con.,  4  g...  1940  F   &A    §2    b. 
Col.H.Val.&Tol.-Con.,5g.l9311M  &  Si   Sgia 

General,6g 1904  J   &  dI   87»2b. 

Denver  &  Rio  G.— lBt,7  g.l900|M  &  Ni*114  b, 

l8teon80l.,4g 1936|J    &   j|    «''^ 

Det.B.  Clty&Alpena^6g.l913:J  &  J| 
Det.Mac.&M.— L'dgrant8.1911  A  &  o! 
Dul.  Alron  Range— 58....  1937  A  &  0\ 
Dul.  So.  Sh.  &Atl.— 5g.  ...1937  J  &  J 
E.Tenn.V  &G.— Con.,5g.l956  M  A  Nl    ,^  .^ 

Knoxvllle&Ohio,  6  g...l925  J   &   J  10513b. 
EUz.  Lex.  &BigSan.— 6g.l902  M  &  S'    88    b. 
Ft.  W.  &Denv.  City— 6g..l921:J   &  D  104% 
Gal.H.&SauAn.-W.Uiv.l8t,5g.  M  &  Ni   92isb. 
Han.  &St.  J08.— Cons.,  68.191l'M  &  8  113isa. 

Illinois  Central— 4  g 1952A  &  O    94%b. 

Int.  &  Gt.  No.— let,  6  g. . .  .1919  M  &  N  114    b. 

Coupon,  6  g.,  trust  reel 909, M  &  S!   70    b. 

lo-wa  Central— Ist, 5 g 1938'J   &  D    86 

Kentncky Central— 4 g.... 19871 J   &  j'  8mib. 
KingsCo.  El.— 1st,  5  g....l925  J    &  J'lOCub. 

Laclede  Gas— l8t,  5  g 1919    Q— F      75i8 

LakeErie&West.- 5g....l937  J    &  jU09    b. 
L.Shore— Con.cp.,lst,78.1900  J   &  J|*120  b. 

Consol.  coup., 2d, 7s 1903  J  &   d'122    b. 

Longlsl'd— l8t,  con.,  5g..l931     Q— J   1115 

General  mortgage,  4  g..l938'J  &  D    92 
Louis.  &  Nash.- C0U8.,  79.1898;  A  &  ollll>a 

H.O.  &Mob.  l9t,  6g 1930J    &  J115    b, 

do.  2d,6g 1930J 

E.  H.  &  N.  l8t,  6  g 1919  J  & 


General,  6g 1930' J  & 

Collateral  trust,  5g 1931  M  & 


J  111 
D113 
D115 

Ni  99 
J 


b. 


Louis.  N.A.&Ch.— 1st,  6a.  19101 J    &   J  *106  b. 

Consol;, 6  g 1916'A  &  0|  94'3 

Louis.  St.  L.  &Texa8—6g.l9l7JF  &  A  84ia 
Metro.  Elevated— l8t,  6  g.  1908  J   &  jlll4 

2d, 68 1899  M  &N-I105i4b. 


Mich.  Cent.— 1  st,  con. ,  78 . .  1 902 
Coneol.,  58 1902 

Mil.  LakeSh.  &W.—l8t,6g. 1921 
Exten.  &  Imp.,  5  g 1929- 

M.  K.  AT.- 1st  48,g 1990  J   &  D 

2d  48,g 1990JF  &  Ai 


86I2  Apr. 
129  Jan. 
117  Jan. 
102     Jan. 

62     Apr. 

7913AP1. 

84  Jan. 
116     Jan. 

79     Jan. 

91     Jan. 

29>a  Jan. 

95     Jan. 

95     Jan. 

9913  May 
103>4Jan. 

88     Apr. 

9979  Jan 

9214  May 

110  Mar. 
94     Apr. 

111  Jan. 
68  Mar. 
80%  1'  eu. 
78J2  Jan. 
97's  Apr. 
75     May 

i05ia  Jan. 
120%  Jan. 
122  Mar. 
110%Jan. 
90  Jan. 
Ill  I2  Apr. 
114  Jan. 
106  Mar. 
IIII2  Mar. 
113     Feb. 


71^2  Feb. 

73  Feb. 
112  Apr. 
123  Jan. 
I0212  Apr. 

95     Jan. 

88%  Jan. 
115»6  Apr. 
121  Jan. 
100     Apr. 

92i3Apr. 
1251a  Feb. 
112i4Apr. 

114  Feb. 
107%  May 

98  Jan. 
103  Jan. 
I0312  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
108i4Feb. 
109  Feb 
105%  Apr. 
loo  Jan. 
IOOI3  Jan. 
I2714  Feb. 

9912  Jan. 
103  May 
1 19     Jan. 

91"a.May 
132     Feb. 


121 

106 

71 

86 

38 


Mar. 
Jan. 
Jan. 
Jan. 
May 


119igFeb 

83     Feb. 

961a  Feb. 

32i4Feb. 
10016  May 

99     Feb. 

104  Jan. 
109  le  Apr. 

95     Jan. 

105  Jan. 


95 
117. 

97 
115 

76 

87 


Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


99 
101 

84 
78 


May 
Mar. 
Mar. 
J  air. 


821a  Jan 
100 '4  Jan. 

821a  Jan. 
109'eJan. 
122%  Jan. 
124  Jan. 
USiaMar. 

92  la  Jan. 
11558  Mar. 
118  Feb. 
108  Feb. 
I1314  Apr. 
115  May 
1031a  Feb. 
Ill     Jan. 


11158  Jan. 
104  Jan. 
1191a  May 


M  &  N  120    b. 
M  &  N  104i.ib.  107     Mar. 
M  &N  122    b.  118% Jan. 
F  &  a;   99 

78 

42  la 


Mo.  Pacific— Ist,  con.,  6  g.l920lM  &  N|*107  b. 

8d,78 1906lM(fcNM12iab. 

Pac.of  Mo.— l8t,ex.,4g.l938  P  &  A'   97    a. 

2dmort.,78 1891IJ    &   J  102% 

Moblle&Ohio— New,6g..l927  J  &  Dill6iab. 

General  mortgage,  4s...  1938 !m  &  sI   65 
Mutual  Union  Tel.— 6  g....  1911  :M  <fe   N!*103  b. 
Nash.  Ch.  &8t.L.— Ist,  7s.l913'J   &  J:126 

Con.,  5  g 1928  A  <fe   O  105 

HOTB— ' 


98     Jan. 

74%  Jan. 

36%  Jan. 
105 14  Jan. 
115     Jan. 

96     Apr. 

9913  Jan. 
112     Jan. 

63  Jan. 
102     Jan. 


98 

88 

115 

108 


Apr. 
Jan. 
Feb. 
Apr. 


1241a  Apr. 
108  Feb. 
127  Apr. 
lOl's  Jan. 

7916  Feb. 

44%  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
102%  May 
II713  Apr. 

70  Feb. 
IO518  Feb. 


I  I  iCios'ng  Sange  (sales)  in  1891 

;Railboad  AND  MiscKL.  Bonds.  iJtter"**!   Price . 

I  IPeriod.]  May  S 


Lowest.    I    Highest, 


;N.Y.  Central- Extend.,58.1893  M  &  N,101i4b. 


100%  May 


125     Jan.    126%  Apr 

10478  Apr.    107%  Mar. 

b"  indicates  price  bid;  ••  a"  price  asked ;  the  Range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week. 


l8t,  coupon, 78 1903'J    &   J:126         126      Mai-. 

Deben., 5s, coup.,  1884..  1904  M  &  S  106%b.  106  Mar. 
N.  Y.&  Harlem— 78, reg...  1900  M  &  Nil20  a.  118%  May 
N.  Y.  Cbic.  &8t.  L.— 4g...l937  A  &  O    92  91     Jan. 

N.  Y.  Elevated-Ts 1906;J   &   JjlU's     HI     Jar. 

N.Y.Lack.  &W.— l8t,6s..l92l'J    &  J  "129  b.  127^4  Jan. 

Construction,  58 1923:F  &  A'109b.;i08     Feb. 

N.Y.L.E.&W.— Ist,cou.,7g.l920  M  &    8  135         133     Jan. 

Long  Dock,  7s 1893  J  &   D!l07''8a.'105     Jan. 

Consol., 6g 1935  A  &  o'll7%b.ill5     Jar. 

2deousol,6g 1969IJ  &  D  101%       96=8 Jan. 

N.  Y.  Ont.  &  W.— 1st,  6g..l914;M  &  8*112  a.'llO     Mar. 

Consol.  1st,  5g 1939!J   &.  Di   96%    |  92%  Jap 


J   &   Jl   99    b.!   94  Jar. 

A  A  0113    b.  112  Jan. 

J   &   j!   92iib.    93  Jan. 

J   &   J!ll6%b.  113  J.r. 


N  Y.8US.&W.— Istref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  &  W.— 100-year,  5  g.l990 
North.Pac— l8t,coup.,6g.l921,-    _   _,    _   - 

(Jeneral,  2d,  coup.,  6  g..l933'A  &  O  11114a.  110%  Jar. 

General,  3d.  coup.,  6  g..  19371 J  &  D;110%    1107%  Jan. 

Consol.  mort, 5  g 1989]J  &  Di   82  SO^a  Apr. 

North.  Pac.  &Mon.—6g...l938;M  &  81103  b.  103  Apr. 
North.  Pac.  Ter.  Co.— 6g..l933'J  &  ja09%a.'l05  Jan. 
Ohlo&Miss.— Cons.s.l.,78.1898'J    &   J'112    a.:lll     Mar. 

Consol.,  7s 1898]J    &   J, HI 

Ohio  Southern— Ist,  6  g...l92l|J  &   D[107 

General  mort.,  4  g 1921iM  &  Nl   59 

Omaha  &  St.  Louis— 4  g  ..193:|J   &   Ji*58 


b. 


Oregon  Imp,  Co.— 1st,  6  g.  1910  J  &  D,100% 
Consol.,  5  g 1939  A  &  Ol   67 

Ore.R&Nav.Co.— l8t,6g.l909'J    &   J  108%b. 
Consol.. 5g 19251J    JcD,*92%a. 

Pa.  Co.— 4%g.,  coupon. ...1921  J    &   JilOSk 

Peo.  Dec.&Evansv.— 6g..l920  J  &  J:109%a.  100 
Evansvillo  Div.,6  g....l920  M  &  8*  101%b.  95 
2d  mort.,  5  g 1926  M  &N    71%b. 

PeoriaAEast.— Cons.,  48.1940  A  &  O'   75%a. 
Income,  4s 1990   ApriLi*18    b. 

Phila.  ife  Read.— Gen.,4g.l958  J    A  J!   79% 


b.illl     Mr. 

b.  103%  Jan. 

55     J.D. 

53     Jar. 

90     Jan. 

66     Apr. 

107%  Jai-. 

92     Jan. 

104%  Mar. 

Jan. 

Jir. 


Feb. 

Feb. 

Feb. 

J  &  J 


Ist  pref .  income,  5  g 1958 

j    2d  pref.  income,  5  g 1958 

I    3d  pref.  income,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 

Rich  ADiinv.- Con.,  6g..l915  J   &' J 

I     Consol., 5e 1936'A  &  O 

Eich.&W.P.rer.-Tru8t,6g.l897!F  &  A 
t  Con  Ist&col.  tru8t,5g.l914iM  &  8 
iRioG.  Western— let,  4  g..  1939  J  &  J 
R.  W.  &Ogd.— Con..  5S....1922  A  &  O 
St.  Jo.  &  Gr.  Island- 6g..l925  M  &  N 
St.L.  Alt&T.H.— lst,78.1894!j    &   J 

!    2d  pref.,  7s 1894;F  & 

St.L.Ark.&Tex.— l8t,6s,t'8t.rec.l 

I    2d,  68. 1936,  tr.  rec.aUass.pd.i 

St.  L.  AlrouMt— l8t78...18921F  &   A 

2d,7g 1897M   &  N 

CairoArk.  ATexas,  7g..l897  J   &  D 

Gen.  R'y  Aland  gr.,5g..  1931  A  A  O 

St.L.  ASanJ-r.— 6g.,Cl.A.1906|M  A   N 

6g.,Cla88B 1906IMA   N 

6  g..  Class  C 1906'M  AN 

General  mort.,  6  g 1931  J    A  J 

e.P.M.AM.— Dak.  Ex.,  eg.lOlo'M  AN 
1st  consol.,  6  g 1933  J   A   J 


51% 
37 
28I4 
"9    a. 


66 
75 
18 


Jan. 
Apr. 
J..n. 


7778  M«r. 
47%  Mar. 
32  Mar. 
2514  Mar. 
75%  Jan. 


113  b.  115  Jan. 
86  Apr. 
95  yfay 
66%  May 
74     Jan. 

105  Jar. 
82%  Mar. 

110     Jan. 


85J4b. 
96  a. 
66% 
77 
110  a. 
83  b. 
109  b. 


do         reduced  to  4%  g...  J    A  J 

MontanaExtensiou,  4  g.l937  J    AD 
SanA.  A  Aran.  P.— Ist,6g.l916  J   A  J 

l8t.6g 1926J    A   J 

Shen.  Val.-l8t,  7  g.,  tr.  rec.  1909 

Gen'l  6 g.,  Tr.  reo.  a88't'd.l921 
So.  Car.— Ist.  6  g.,ex  coup. 1920 

Income, 68 1931 

So.  Pac,  Ariz.— 6  g 1909-10  J    A 

So.  Paoiac,  Cal.— 6  g. . . .  1905-12 '  A 


A  105    a. '104%  Feb. 

81%b.|  78%J;in. 

18  17i4Mar. 

10258b.  101%  Feb. 
105  b.  104%  May 
106i4b.il03%  Jan. 

85  b.|  39  Apr. 
108  b.  110  - 
108  b.!l09 
108  b.lll 
106%  |104 
114%  114 
114  b.  114 
a. '100 


80 
62 
62 


J.ID, 

May 
Jan. 
Apr. 
May 
Mar. 
Mar. 
Jap. 
Jar. 
Jan. 


1st,  consol.,  gold.  5  g....  1938 1 A  A  O 

80.  Pacific.  N.M.— 6  g 1911' J    "     ' 

Tenn.C.  L  ARy.— Ten.D.,lst,6gl  A 

Blrm.Div..  6g 19171J 

Tex.  APac— 1st,  5g 2000'J 

1    2d, income.  5  g 2000|March. 

Tol.  A.  A.  A  N.  M.— 6  g 1924  M  AN 


102 

86 

70 

69 
134    a.  126%  Jap 

54    b.  " 

107    a, 

23 14 
J  103 
O  110%b 


J 
A  O 
A   J 

A  D 


99 
103 

93  a. 

94  b. 
89% 
3214 
93    b. 

•106  b. 
105%a. 


6I14  Jan. 

103  Jan. 
13     Jan. 

101%  Feb. 
109%  Apr. 

99  Jar. 
IO214  Jar. 

86     Jan. 

93     Jan. 

85%  Jan. 

2914  Mar. 

93     Jan. 

104  Jan. 
102=8  Jan 


Tol.A.A.  AGr.Tr.— 6g....l921  J    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A  J 

Tol.  Peo.  A  West.— 4  g 1917  J    A   J    74%        74     Jap. 

Tol.  St.  L.  A  Kan.  C— 6  g..  191 6  J   A  D    85    b.     82     Apr. 
Union  Pacific— 6  g 1899!j    A   J  lll%b.  112%  Apr. 

SinWnir  fund.  89 1893  M  A   8  108        !l07     Mar. 

Collat."trHst4% 1918  M  A  N    T0%b.!69     Feb. 

KansasPaciflc— l8t,  6g..l895'F   A  A  107    b.'l07%May 

l8t,6g 1896JA    D!l09%b.l08     Mar. 

Denver  Div.— 6  g 1899  AI  A  N!l095sb.  109%  May 


l8tcousol.,6g 1919  M  AN 

Oregon  Short  Line— 6  g..l922  F  A  A 
Or.S.L.AUt'hN.- Cou.5  g.l919  A  A  O 
U.P.Deu.A  Gulf  con.  5  g.l939  J  A  .D 

Union  Elevated— 6  g 1937  MAN 

I  Virginia  Mid.— Gen.  m..58, 1936  MAN 
I  do  stamped  guar.  M  A  N 

Wabash— 1st,  5  g 1939  MAN 

I     2d  mortgage,  5  g 1939.  F  A  A 

!    Debent.M..  series  B 1939  J    A  J 

West  Shore— Guar..  4s 2361  J    A  J 

West.  N.  Y.  APa.— lat,  5g.l937  J    A  J 

2d  mort.,  3g.,  580 1927  A  AO 

West.  Un.  Teh— Col.  tr.,  59. 1938  J 


107% 

103 
79    b.|  73 
7958       78 

107%      106 


Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  g 1937'.. 


83    b. 
87    b. 
98% 
73% 
34%a. 
102% 
99    b. 
31%b. 
99  %b. 
93 
41  %a. 


107%  Muy 
100     Mar. 

Mar. 

Jap. 

Jan. 

Jan. 

Jan. 

Jar. 

Feb. 

Feb. 

Jan. 

Jan. 


81 
83 
98 
70 
30 
100 
96 

30%  Jan, 
98  Jan. 
93  Mar. 
34%  Jan. 


103i4Mar. 
127i4Apr. 
jllO  Jan. 
123  Mar. 
I  95%  Jan. 
1115  Apr. 
133  Jan. 
108%  Feb, 
137%  Feb. 
107%  Apr. 
118  Feb. 
10278  Apr. 
115     Feb, 

97%  Apr. 
IOOI4  Feb. 
115%  Feb. 
100%  Feb. 
117%  Apr. 
I1414  Mar. 
11314  Feb. 

8578  Jan. 

109  Feb. 

110  Mar. 
112  Feb. 
112  May 
110  .Mar. 

63  Feb. 

58%  Jan. 

103%  Feb. 

74  Feb. 
109%  Feb. 
100%  Mar 

106  Jan. 
109%  May 

103  Feb. 
747e  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
3878  May 
30     Jan. 

81  Feb. 
118     Jan. 

91  %  Jan. 
100%  Jan. 

75  Feb. 
77%  Feb. 

114     Mar. 

92%  Jan. 

110%  Mar. 

107  Jan. 
85  Apr. 
21     Jan. 

105  Jan. 
;  108%  Apr.. 
10714  M^y 
93%  Jan. 
112%  Apr. 
113%  Apr. 
114     Apr.. 

110  Jan. 
lis  Jan. 
117  Feb.. 
102%  Feb. 

87%  May 
74  Feb. 
73%  Feb. 
133%  Apr. 
6I14  Jan.. 

107  Feb.. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan.. 
96%  Jan.. 
90%  Apr. 
3514  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
109%  May 

II  m  Mar. 
111%  Apr. 
106%  Jan. 

80%  Feb.- 
82     Jan. 

III  Apr 
89%  Feb.. 
90     Feb. 

102  Feb. 
77%  Jan. 
35%  Apr.. 

103  Jan. 
101     Feb.. 

3578  Febi 

100%  Apr.. 

97     Jan.. 

45     Jan. 


NEW  YORK  STOCK  EXCHANGE  PRICES-(Continued).-/JV.4C2Tra;  BONDS-MAY  8. 


BECURITIE8. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
MabamaMld.— l9t,  g.,  69  ....1928 
Atlantic  A  Dan\.— Istg.,  68. .1917 
Atl.  A  Pac— 2d  W.  D.,gu.  66,. 1907 
Bait.  A  Ohio— Ist,  Os,  Park  B.  1919 

69,  gold 1925 

Conp.  mnrt..  o-oH.  ?iB 19«a 


Bid. 

Ask. 

88 

112 
•104 

116 

SECURITIES. 


B.  A0.8.  W.,l8t,  g.,  4%s... 

Mon.  Rlv.,  1st  g.,  g.  5s 

oeni'l  Ohio  Reor.- Ist,  4i"8. 
Boat.  H.  Tun.  A  W.— Deb.  58 
Brooklyn  Elevated— 2d,  3-58. 
Bufl.  Roch.  A  Pitts.— Gen.,  58. 

Roch.  A  Pitts.- Ut,  6v 

„    do    ^Consolidat'dlBt.es. 
Burl  Ced.  Rap.ANo.-l8t,58 


•  Mo  price  Friday;  these  are  the  atest  qaotatloas  made  Ihla  week.] 


1990 
1919 
1930 
1913 
1915 
1937 
1921 
1922 
1906 
1934 


Bid. 


96 

i"oo% 


87 
'  95% 
120 
114 

95% 

HO 


Ask. 


101% 
9979 
90 


116 


SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contin'd)— 
Minn.  A  St.  L.— 1st,  7s,  gu. .  1927 
Iowa  C.  A  West.— lat,  79 ....  1 909 
Ced.  Rap.  I.  F.  A  N.,  1st,  68.1920 

1st,  59 1921 

C.Ohio—  Jol.  ACin.M.l8t,4%8.1939 

Cent.  RR.  A  Bank.— Col.  g.58. 1937 

Chat.EomeA  Col.— Gtd.g.59. 1937 

Sav.  A  West.— 1  st  con.gtd.58. 1929 

ont.  nf  W.  .1.— Coiiv.  fl»h..  ««  190" 


Bid. 


113 
100 


82 
115 


Aak. 


100% 

87 


97H 
82% 
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NEW  YOBK  STOCK  EXCHANGE  VRICKH.— INACTIVE  BONDS-r  Continued  J -MAY  9. 


SECTTRITIES. 


Oentral  Paolflo— Qold  b<l8,6a,  1895 

Gdlil  hoiulM,  tin 1896 

Golil  lioiulH,  fiH 1897 

Ban  Joiuiiiiii  Br..  t)8 1900 

Cttl.  A  Oi-yKDii— 8er.  B.  68. . .  1892 

Mori,  (fold  5.S 1039 

Luiiil  Kniiit.  5«.  g. 1800 

Wcat.  HhcIHo— Bonds, 6«. ...  1 899 

No.  Riillwiiy  (Cal.)—l8t,  08.1907 

50.y i-ur  .'id 1938 

Ohcu.  A  O.— Pur.  M.  fund,  68. 1898 
6».  pild.  flcflM  A 1908 

Ohes.  (").  A  So.  Wc8t.— 2d,  68..I911 

CliloKo  A  Alton— 1st,  73 1893 

81iiklu(j  fund,  68 1903 

Loiiln.  &  Mo.  Blver-l8t,  78.11K)0 

2d,  78 1900 

8t.  L.  JnvkH.  A  Clilc— lat,78.1894 

Ist,  iriiar.  (.j<>4),  7a 1894 

Miss.R.  Hrldito—liit, 8.  f., 68.1912 

Ohio.  Burl.  A  Nor.— Dcti.  (>a...l896 

Ohio.  BurliuK.  A  Q.— 5»,  a.  f..l»01 
Iowa  Div.— Sink,  fund,  59. .  1919 

8inkiusfund,48 1919 

Plain,  4a 1921 

CJilf.  A  Indiann  Coal— l8t  58. 1936 

Ohl.  iMil.  A  St.P.— Iat,88,P.D.1898 

2d,  7  3-lOa,  P.  D 1898 

1st,  7»,  $g.,  R.  D 1902 

lat,  LaCrosae  Division,  78.1893 

lat,  I.  A  M.,  7b 1897 

lat,  T.  A  D.,  78 1899 

lat,  O.  AM.,  78 1903 

1st,  I.  A  D.  Extension, 78...  1908 

l8t,  I,aC.  ADav.,  53 1919 

lat,  H.  A  D.,  7a 1910 

l8t,H.&D.,5a 1010 

Cluca4;o  A  PaelBo  Div.,  6a. .1910 

MIfieriil  Point  DIr.  59 1910 

C.  A  r,.  Sup.  l)1v.,  5a 1921 

Faruo  A  South.-,  «a,  A88U...1924 

Inc.  oouv.  sink,  fund,  5a 1916 

Dakota  A  Gt.  South.,  5s.       191(i 

Ohlc.AX.W.— Kac.AL.8.l8t,68.1901 
DesM.  A  Minn.— lat,  7s....  1907 

Iowa  Midland— lat,  88 1900 

Peninsula— l8t,  conv.,78...I898 
Chic.  A  .Milwaukee- l8t,  7a. 1898 

Win.  A  St.  P.— 2d.  7s 1907 

Mil.  A  Mad.— let,  68 1905 

Ott.  C,  F.  A  St.  P. -lat,  58..  1909 
Northern  III.— lat,  58...        1910 

0.R.I.&P.-n.M.AF.D.,l8t48'.1905 

Ist. '■^'«* 1905 

Extension,  48...  1905 

Keokuk  ADes  M.-l8t,5s!:i923 

Ohio.  St.  P  A  Kan.  aty-59..1936 
Minn.  A  N.  W.— lat,  (?.,  5a    1934 

Ohle.St.P.AMlun.-l8t,6s.".'.1918 
St.  Paul  AS.  C.-lat,  68 1919 

Oh  0.  A  W.  Ind.— lat,  a.  f.,  63.1919 
General  mortgage,  68 1932 

*'i?,  '^'^f^-  *,I^--Con.  8.  f.,  8.1905 
2d,  (TOId,  4iaa 1937 

Oin.  I.  St.  L.A  Chic.— l8t,g.,48!l936 
Consol.,  68 1920 

Oin.  Jack.  A  Mac.-latj  «.,  58:i936 

9,^J7},^K^  Col.-Eq.  A  2d  69.1930 

O.C.C.  A  St.  L.,  Cairo  div. -48, 1939 
St.I^u.piv  — I8t«ol.ts'tl8,g.l940 
aP,''''"f*' "ol-Div.-  l8t,g.  il  1940 
W  hiteW.  Va  .Div.-l8t,|.  48. 1940 
Clii.8.^in . Af.l  -Con.  1  at,g.58, 1928 

Ol.Col.  Cin.  A  Ind.-l8t,  7a,s.f.l899 
Consol.  sink,  fund,  78  .         1914 

Olcve.  A  Mah.  V.-GoM,  .58."l938 

Co  orado  Midland-lat,  s-,  68.1936 

Oolumbla  A  Green.-l8t,  63. . .  1916 
2d,  ba 1926 

Del.  Lack.  A  W.-ConVeVtV 73,1892 

Mortga(,'e78 1907 

8}ra.  BniK.  A  N.  Y.-lat,  7e.l906 
MorriaA  Easex-lst, 78....1914 

^U,  7a IRQ! 

Bonds,  78 ::: J900 

7«of  1871 :::::::::i9oi 

Bel.  A  Hud.  Can.— lat,  ex.  7a.l891 

?»"??''.  78 1894 

?n  ^'v.,coup.,  78 1917 

Albany  A  8usq.-l8t,gu.,7a.l906 

Ist,  cone.,  >ruar.,68 1906 

Reus.  A  Sar.-lat,  coup.,  78.1921 

Denver  CMty  Cable-lat,  68. ..1908 

nfS?"^-  ^^-  =*  0»--l8t,  78. . .  1900 

Divisional  5a 1930 

1st  ext..)fold,  58 1937 

Eq.  Alinp.,g.,58...  'l938 

Mobilo  A  Blrm.-lst,  g;;58.!l937 

Eril^l','".""  Ceutral-l8!68...1918 
Erie— lat,  extended,  78..         1897 

2d,  extended,  ijs...      ToiZ 

8d,  extended,  413S..     1923 

4th,  extended,  58 '. 1920 

»th,  extended,  4s '1928 

l8t,  coua.,  fd.  coup.,  7s.'i""l920 

Reorg  lat  lien  6l'.;:::::lg^g 

».  Y.  L  E.  A  W.— CoJ.  tr.,6«.1922 
Fandedconp.,5s....  1969 

iGcome,  68 1 077 

Biiff.  A  S.  W.-Mortg:"68::::i908 
Jefferson— lat,  gu.  g.  Sa  ....1909 
ChKugo  A  Eric,  lat, g.,4-58. 1982 

Income,  .58 IBS'? 

N.Y.L.E.&W.CoalARR:::6i.l922 

Evans  A  T.H.-ut,con8.,68. .  1921 
Mt.  Vernon— lat  68 1923 

lu^r,-  u  '"<l''»"--l8t.  oon8..1926 

*  lint  A  P.  Marq.— Mort.,  68.  ..1920 

let  con.  gold,  58 1939 

Portlluiou-lat,  58 .'1939 

K^  Oen.  APen.— latg.  5».  ..1918 


Bid. 


107^ 

108>ii 

110 

108 

100 


106 


'  99 
llOia 
113 


lOS 
119 
1164 


•106 
104 
101 
10l>» 
10208 
90 


lie's 
112% 
122 
112 

114 
116 
123 
123 
101 
119 


113 

95 

98 

110 


95 
106 
121 


115 


111 

1041s 
lC4is 


50 
"91  ie 


120 
1191a 


1211s 


96 

87  «t 
85 


1131s 


110 

106 

106 

80 

*104>4 

131 

129 

141 

102 

115 
•120 


101 


143 


1171s 
1411s 
99 
■  83 


91 


112% 
1131s 
107 

■110 

'102 


Ask. 


99 


112 

110 

78 


107 
107 


971* 
119 
117 
1221* 


126 
i26is 

loo 


961s 


106 
76 


121 

120 


115 


94 


100 

88 
86 


1141s 


llOis 
il2 


1021s 


122 
1361s 
102 
109 
144 
130 
120 
145 
101% 
84 
Hols 


84'8 

85 

97 
116 
115 


112 


132 
109 


SO 


85  <s 
27% 

iio" 

109 


75 

idi" 


117      1191s 

101 

98% 


8ECURITU8. 


Bid. 


rt.  Worth  A  R.O.-latc.,  58.1028      74% 
ttl  Har.  A  Ban  Ant.— l»t.  Oa.  1910    ..... 
G«I.  H.  A  H.  A,— 2d  inorL,  78 ..  1008 

West.  Div.,  2d  Ua 19.S1 

•   80.  A  Pla.— Ittt,  g.  6s 1927 

Grftnd  Rap.  A  Ind.— Gen.  9s. .19*^4 
Green  H.  w.  A  St.  P.— Itt6s  .1911 
2d  Income,  nil  .^uba.  paid  .. 

Houaatonlc— Cons.  K(d<f  3s I  lli»  7  *102 

N.  Haven  A  Derby,  C<m8.0n..lU18 
H0U8.  AT.  C.-W'neo  A  N.  78.. 1908    110 

lat  g.,  5a  (Int.  Ktd, 1937 

Cons.  g.  6a  (Int.  (rtd) 1912 

Gen.  g.  4e.(lnt.  gtd) 1921      63 

Debent.  Oa,  priii.  A  int.  frtd.1897  *  68 
Debcnt.  49,  inln.  A  Int  gtd.1897  *  67 
lUluoia  Central— 1st,  g.,  4s  ...1951 

l8t,  gold,  8129 1051      90 

Sprin)rf.  Div.— Coup.,  68. . . .1898    108i« 

MJddloDlv.— Reg.,  58. 1921     112is 

0.  St.  L.  AN.  O. -Ten. I., 78. 1897  108 

1st,  consol. ,79 1897  108 

2d,  68 1907 

Gold,  59,  coupon 1951 

Memp  Div..  latg.  4s 1951 

Dub.  A  8.  C.-Jd  Div.,  78  ...  1894    100 

Ced.  Falls  A  Minn.— Ist, 78..  1907      90 

Ind.  D.  ASpr.— 1st  7s,  ox.  cp.1906    lOlis 

Ind.  Dec.  A  West.-  M.  58 1947 

2d  M.,  inc.  58,  tr  st  reo 1948 

Inter.  A  Gt.  Nor.-(  'oup.  68. . .  1909 
Kanawha  A  Mioh.— .Mort.  48.1990      7414 
Kan.  C.Wyan.A^-.w.— lat,  58.1938 
L.  8h.  A  M.  So.— C.  P.&A.— 78. 1892    1C4 
Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.-lat,  78 1906 

Lake  Shore- Di V.  bontla,  7s.  1899    114% 
Mahou'g  ConI  RR. -lat,  58.1934    109i» 
Kal.  Ail.  A  O.  B.— l8t  gu.  S^.ig.^S 
LehighV.,N.Y.— 1st  gu.g.4i28.1940 
J-itehf.  Car.A  West.- lat  68.  g.l916 

Iionglalaud— Ist,  7a 1898    114 

N.  Y.  &  R'way  B.— Ist.g.  58.1927 

2dmortK.,  inc 1927 

8mithtownAPt..Tefl'.— l8t,7a  1901  *105 
Loul8.Evnu8.ASt.  L.— Con.5e.l939 
Louia.  A  Naah.— Cecil.  Br,  78. 1907    104 

Fensaoola  Division,  68 1920    104% 

St.  Louis  Division,  let,  68...1921  '112 

2d,  38 1980 

Naehv.  A  Decatur— l8t, 78. .1900    115 

8.  f.,6a.-S.  A  N.  Ala 1910    101 14 

1040,  gold,  6a 1924    100 

50  year  59,  g., 1937    100 

Unlflod,  gold,  49 1940 

Pens.  A  At.- Ist,  6a,  gold. ..1921    101 

Nash.  Flor.  A  8.   1st  gu.  59.,1937      99 

Lou.N.AIb.ACh.— Gen.ui.g.59.1940     80 

Lou.  N.  O.  A  Tex.— Ist,  48.... 1934      86 

2d  mort.,  58 1934 

Manhattan  By.— Cons.  48 1990 

Memphis  A  Charl.— 6e,  gold. .1924 

lat  con.  Teuu  lien,  78 l!il5 

Mexican  National— Ist,  g.,  68.1927      95i8 

2d,  income,  68,  "A" 1917      40% 

2d,  income,  6a,  "B" 1917        9 

Michigan  Central— 68 1909    114 

Coupon,  5s 1931    110 

Mortgage  48 1940    

Jack.  Lan.  A  Sag.— 6s.. .....1891    100% 

Mll.L.  8.AW.— •;onv.deb.,58.1907      97% 

Mich.  Div.,  lat,  6a 1924 

Aahland  Diviaion- Ist,  6s  ..1925 

Incomes *  98 

Minn.A  St.  L.— 1st,  g.  78 1927  .105is 

Iowa  Ext-nsloD,  let,  78 1909    100 

2dmortg.,78 1891  I  50 

South weat  Ext.— Ist,  78 1910  .  95ia 

Pacific  Ext.— lat,  68 1921      94 

Impr.  A  equipment,  6a 1922 

Minn.  A  Pac— lat  mortg.,  58.1936 
Minn.S.Stc.M.AAtl.— l8t.58.1926 
Minn.8t.P.AS.S.M-l8to.g.48.1938 
Mo.K.AT.— K.C.&P.,  I8t,48,g.l990 
Miaaouri  Pacific —Trust  5s. ..1917 

l8tooU.,5s,  g 1920 

8t.L.AI.  M.-Ark.Br., lat, 79.1895    107 
Mobile  A  Ohio— lat  ext.,  68. .  .1927 

St.  L.  A  Cairo— 48,  guar 1931      80 

Morgan's  La.  A  T.— lat,  6s. . . .  1920  '  1 10% 

Ist,  78 1918    11718 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901    103 
New  Orleans  A  Gulf— Ist,  63  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  68..  1915 

N.  Y.  Cent.— Deb.  g.  48 1905    IOOI4 

N.  J.  Juno— Guar.  Ist,  48...  1986    100 

deech  Creek— Ist, gold,  48. .1936  *  95 

N.  Y.  N.  H.  A  H.-l8t,  reg.  48.1903 

N.  Y.  &  Northern- Ist,  g.,  58.1927 

2d,  48 1927      53 

N.  Y.  Suaq.  A  Weat.- 2d,  4ia8.1937      72 

Gen.  mort.,  5a,  g 1940     80 

North'n  Paciilc—Ulvid'd  scrip  ext     103 
Jamea River  Val.— lat,  68.. .1936  *104 

Spokane  APal.— 1st,  68 1936 

St.Paul  A  N.  P.— Gen.,  6a.. 1923    117is 
HelenaARedM'n— l»t,g.,69.]!»37      95 
DuluthAManitoba— lBt,g.68l936    lOois 
Dul.AMau  Dak.Div.— I.si(ia.l937 
C(£ur  d' Alene— lat,  Oa,  gold.  1916 

Gen.  l8t,g.,63 1938 

Ceut.Waahiugton- lat,g.,68.1938 

Chic.  A  Nor.  Pao.— lat  g.  58. 1940 

Seattle  us.  AEa8t.—lat,68,g,19 11 

Norfolk  A  Weat.— General,  6S.1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  6a 1934 

Adiuatmeut  M.,  7a 1924 

Equipment,  5a 1908 

Cllncli  Val.  latSs 1967      94 

Scioto  Val.  A  V.E.— Ist, 48..1990     73% 
Ogd.  A  Lake  Ch.— Iatc<)n.6a..l920  *105 
Ohio  A  Mies— 2(1  conaol.  78...1911|*116 
Springfield  Div.— lat  7s. 19051  .... 


Ask.  I 


BECURITIES. 


76 

103 

96 


100 
85  >s 


27 
103 


102 
100 

64 

71 

71 
103 

02 14 


100  Is 

118 

118 


79 

95 

119 


llOis 
95 


95 


74ifl 


115 


115 


103% 
98 
118 


40 

87' 


65 


10213 

81 


II414 


99 

43 

14 

123 


1041s 


108 
1031s 
55 


58 


74 

94 

83 
1081s 
113 

83 


107% 


100  Is 


100 
110 

541^ 
76 

82 


102 
118 

991s 
loo's 
107 

ids' 


79ifl 
101 


116 


96 

74 
106 


Bid. 


Ohio  A  .MI^H.— (ienerol  9a 1032 

|01iIoKlvcrRR.-Uf,8» 1086 

iOhIo  Klv.  •  Gen;  mort.,  g.,  5».  1937 
Oregon  A  rnllfornia— l»t,  .la.  1927 
Greg.  Ky  A  Nav.— Col.  tr.  it-  .59. 1910 
Ponn.RB.-P.C.A8.L.-lat,e.,78.1900 
Pitts.  Ft.  W.  A  C.-l8t,  7b...  1912 

2d,  7a 1912 

3d,  78 1012 

Clev.  A  P.— Cons.,s.  Id.,  78.1000 

4tb,8lnk.fund 68.1892 

St.  L.V.&T.  II.— l8t, 6s., 7s.  1897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Peo.A£.-Iiid.B.AW.-l8t,pr.78.1000 

Ohio  tnil.AW.-l.st pre f. 58.. 1938 

Peorto  A  Pck.  Union— 1st,  68.1921 

2d  mortg.,  419s 1021 

Phlla.  A  Read.— 3d  prcf.  convert 
Pltt9.C.CA8t.L.— Con. g.4iii8A  1940 
Pit  la.  Clove.  A  Toi.— lat,  Oa.. .  1922 

Pit  ta.  .runctlon— lat  68 1922 

Pitta.  Me.  K.  &  Y.— Ist  68 1932 

Pitta.  Palnev.  A  P.— Ist,  58. ..1916 
Presc't  A  Ariz.  Cent.  Ist,  e8,g.  1916 

2d  lucouie,  68 1916 

Rich.  A  Diiiiv.— Debenture  68. 1927 

E(iuip.  M.  9.  f.,g.,  .'Ja 1900 

Atl.  A  Char.— lat,  pref.,  78.'.  1897 

do.  Income,  68 1900 

Rio Gr.  Junct.,l8t,guar..g,,58.1938 
Rome  Wat.  A  Og.— lat  M.,  78.1891 

St.  Joa.  A  Gp.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— lat,  58..  1927 
St.  L.  A.  A  r.n-2d  m.  inc.78.1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.- Ist,  88...1896 

Bellev.  A  Car.— lat,  6a 1923 

Chl.St.L.APad.- Iat,gd.g.5al917 

St.  Ixiula  80.— lat,  gd.  g.  48.1931 

do  2d  income, 5a. 1931 

Car.  AShawt.— latg.  49....  1932 

St.Lou  A  S.Fran.— E<iuip.,7a.l895 

General  58 1931 

lat,  tru8t,  gold,  5a 1987 

Kan.  City  A  8.— lat,  68,  g...l916 

Ft.  S.  AV.  B.Bg.— 1st,  68...1910 

St.  Paul  A  Duliith— l8t,58....193] 

2d  mortgage  5s 1917 

St,  Paul  Minn  &  M.— lat,  78..  1909 

2d  mort,,  68 1909 

Minneap.  Union— Ist,  68. . . .  1022 

Mont.  Cen.— 1st,  guar.,  fis..l937 

East.  Minn.,  lat  div.  lat  53.1908 

San  Fran.  A  N.  P.— lat,  g.,  .58.1919 

Shenandoah  Valley— Inc.,  63.1923 

Sodua  Bav  A  80.— lat,  58,  g. . .  1924 

South  Carolrna-2d,  68 1931 

So.  Pac.  Coaat— lat,  guar., 4a. 1937 
Texaa  Central— Ist, 8.  f.,  78... 1909 

1st  mortgage,  7a 1911 

Texas  ANew  Orleans- l8t,7s.  1905 

Sabine  Diviaion,  lat,  68 1912 

Tex.  A  Pac.,  E.  Div.— lat,  68.1905 
Third  Avenue  (^N.Y).— Ist  58, 193' 

Tol.  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  AMt.  PI.— 68 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1940 

Union  Pacific— lat,  68 1896 

Ist,  6a 1897 

lat,  68 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

C.  Br.  U.  P.— F.  o.,7s 1895 

Atch.  Col.  A  Pac— Ist,  68...1905 
Atch.  J.  Co.  A  W.— 1st,  68. . .  1905 
U.P.Lin.  ACol.— Ist.g., 53. 1918 
Oieg.S.L.AU.N.,col.tT8t.,58.1919 
Utah  A  North.— l8t,  7a.. ... .  1908 

Gold.Sa 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  aeries  "A".  1939 

No.  Mi.aaouri— lat,  78 1895 

8t.L.K.C.AN.—B.E.ARR.  78.1895 

8t.Charle8Br'ge— l8t,6s...l908 

Weat.  Va.  C.  A  Pitts.— lat,  68.1911 

Wheel.AL.E.— lat.  5s,  gold. ..1926 

Exteu.-.ion  A  Imp.  g.,  ."j8 1930 

.MlHt-ellaiieouii  Uonda. 
Amer.  Water  Works— 1st  68..  1907 

lat  cons.  58,  g 1907 

C^ahabaCoal  Min.— latg.  7a.. 1907 
Chie.Jun.AS.Yds.-Col.t.g,58,1915 
Col.  A  Hock.  Coal  A  I.— 6a,  g. .  1917 
Conaol'u  Coal— Convert.  63...  1897 
Conaumera  Gas  Co.,  Chicago— lat 

guar.  58 1936 

Edison  Eleo.  III.  Co.— lat,  58.1910 

Equitable  G.  A  F.— lat  68 1905 

Henderaon  Bridge— l9tg.  6a.  1931 

Iron  Steamboat  Co.— Oa 1901 

Met.  Tel.  ATel.— l8t,8.f.g.58..1918 
Nation'!  Starch  Mfg.— 1st,  6a,1920 
N.  Y.  A  Perry  C  A  I.— lat,  g.  6s,1920 
Northwestern  Telegraph— 7.,  1904 
People's  Gas  A  Coke  ;  Ist  g.68,1904 

Co., Chicago 52dg.6s,1904 

Peoria  Water  Co.— 6e,  g 1919 

West.  Union  Tel.— 79...  1875-1900 

tJnIiHted  Bonds. 

Ala.&V1ck8.-Conaol.5g.,192l.A*0 

2d  M.,  Income  till  '94, 1921. .AAO 

Vlcks.  A>lerld.,l8t6a,1921.AAO 

Atlanta  A  Charl. -let  78,1907.JAJ 

ComatockTun.— Ine.4a,  1919.MA.N 

Georgia  Pac— let  68, 1922. . . .  J4J 

Conaol.  5  g,  1923.... 

Income  .5a    

UttloB.AMem.-  lst3g,1937.M48 

Mem.ACharl.-CoD8.7g.,1915.JAJ 

8tL.Ark.*Tex.-l8t48.When  isau'd 

2d  4s.  Income When  laau'd 


.A&O 


• 

100 

87 

•140 

•138 

•130 

110>9 

102 



113 

107 

115»s 

U7"« 

■115 

110<< 

60 

•  32% 

119 

97' 

97 

100 

•••.■• 

^ 

•10319 

104 

2lh» 

74 

•lOlij 

.. 

55 

106 

111 

•101 

103 

•  60 

821* 

77 

....•• 

100% 

, 

•  98I4 

96I9 

* 

93i» 

* 

100 

90 

95 

•105 

lOlis 

104 

•II319 

'■ 

110 

115 

97 

103 

lOOia 

'■'so" 

•  93 

..■ 

45 

lOlij 

>110 

iim 

112 

88 19 

851ft 

100 

85 

108 

109% 

1104« 

lllH 

81 

100 

8OI9 

82>» 

74 

HI 

100 

103 

, 

101 

...... 

101 

109% 

110 

1051s 

•---.a 

101 

100 

I06>a 

93% 

94 

108 

108 

112 

100 

105 

93 

99% 

103 

97  >9 

105 



100 

89 

103  >s 

ido" 

108 

90 

98 

70 

80 

96 

100 

120 

^ 

34 

37 

106 

107 

68 

«eia 

18 

20 

60 

70 

110 

115 

69 

70 

33 

3« 

Nu      lee  Friday;  theee  are  the  latest  quotations  made  this  week. 
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The  IKVE6T0RS'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
gcribers  of  the  Cheonicle.  Extra  copies  are  sold  to  mb- 
tcribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


Bo  ASS. 


RAILROAD  EARNINGS. 


Roads. 


Laltst  Darnings  Reported. 


WeelcorMo]     1891. 


1890. 


AliibamaMidl'a.  March 46.000 

AUegneny  Vai..  Marcb 197,983 

Atch.T.  &8.Fe..  3cl  wkApr.  617,206 

Half  owned ...  3(1  wk  Apr.  33,320 

Total  system.  3d  wk  Apr.  650,5^7 

BtL.ASanF..  SdwkApr.  115.«64 

Half  owned.  3d  wk  Apr.  32,766 

Tot.8.L.&S.F.  3d  wk  Apr.  148,6S0 

Aug.  total  . .  3d  wk  Apr.  799,157 

Atlanta  &  Char   February  .  155,H32 

Atlanta  &  Flora  MarcU 8.818 

AU»nta  &  W.Pt.  March 36,538 

B.&O.EaBtLines  March 1,378,196, 

Western  Lines  March 444,870 

Total March 1,823.066 

Bal.AO.Southw.  IthwkApr.  59.383 

Bait.  &  Potomac  March 135.529 

Bir.  &  Atlantic.  March  ....  4,539 

Bir.Sh.&Tenn.R  February..  13,509 

Bishopsville February..  2,023 

Blackv.  Als.&N.  February..  4,442 

Bufl.Roch.iPitI  4thwkApr.  86,56 

Bur.C.Rap.  AN.  :tdwkApr.  55,576 

Camden  AAtl.    March 44,395 

Canada  Atlantic  i'eliruary..  52,688 

Canadian Paclttc  4thwkApr.  472,000 

Cp.  F'r& Yad.  Val  3d  wk  Apr.  1 1 ,007 

Car.Cum.G&Ch.  February..  3,889 

Cen.KR.^  Bk.Co  March 724,999 

Auxiliary  sys.  3  wks.  Feb  276,544 

Centralof  N..I..  March 1,019,341 

Central  Pacific..  February..  1,017.883 

Centralof  8.C..  February..  9,966 

Centr'lVerm'nt.  WkFeb  28  52.703 

N.London  Noi  WkFeb. 28  10,430 

ORd.&LakeCh  WkFeb. 28  10,216 

Tot.  system.  WkFeb.  28  73,415 

Char.Cin.  *  Chic  February. .  1 4,197 

Charleat'n  &  Sav  March 79,349 

Char.Sum.&No.  February..  10.843 

Chatt'u'KaUni'u  March 7,000 

Oheraw.  &  Darl   February. .  11,574 

Cheraw.&Saliab  February..  3,465 

Ches.* Ohio....  4ihwk Apr.  209,709 

Ches.O.  &e.  W       arch 174,365 

Cnes.  &  Lenoir  .  February..  6,3 

Ohio.  Burl.  &  Q.  March 2,489.279 

Chlc.A  East.  111.  IthwIiApr.  67,353 

Chic.Mil.&St.P.  -tthwkApr.  664,547 

Ohio.  AN'thwu.  March 2,029.078 

Ohic.Peo.&St.L  .January...  45.904 

Chic.Kockl.&P.  Aiiril 1,267,815 

Chlc.St.P.&K.L;.  3d  wk  Apr  82,147 

Ohic.St.P.M.&O.  March 5i0.4ll 

Ohlc.& W.Mich.  ithwkApr.  44,008 

Cin.Ga.i  Ports.  .March 4.677 

Cln.Jack&Mai:.  4thwkApr.  16.099 

Cln.N.  O.  AT.P.  3a  wk  Apr  76,13; 

Ala.Gt.8outh.  3d  wk  Apr.  33,093 

N.  Orl.  &  N.  E.  3d  wk  Apr.  19,603 

Ala.  &  Vickab.  ad  wk  Apr  8,H22 

Vicks.  8h.  &  P.  3d  wk  Apr.  7,927 

Erlanper  Byst.  3d  wk  Apr.  145,5-52 

Olnn.Northw'u.  March 1,219 

Oin.Wab.iMich.  March.  ...  50,961 

Olev.Akron&Col  3awkApr.  19,456 

Olev.  &  Canton..  March 44.011 

Ol.Cin.Ch.ib.l.,   3dwkApr.  231.205 

Peo.  &  East'n.  3d  wk  Apr.  25,040 

Clev.A  Marietta  March 30,901 

Color.  Midland. .  3d  wk  Apr.  36,255 

CjI.H.V.  &To1.  April 253,008 

Colusa  &  Lake..  J.inuary. .  1.742 

Covin. &Macon.  March 10,678 

Day  Pt.W.&Ch..  .Tannary...  45,677 

DeoT.  &  Rio  Qr.  4thwkApr.  175,000 

DesMoin.  &  No.  March 8,973 

DesM.&N'westi.March 17,284 

I>et.BayC.&Alp  2d  wk  Apr.  7,149 

Det.Lan8V&No4thwkApr.  31,213 

DUuth8.8.&Atl  4thwkApr.  38,055 

East  Louisiana.  February.  6,600 

E.Tenn.Va.&Ga.  .February..  524,4  67 

Kdoxv.A Ohio  February..  54,551 

Total  system.  2d  wk  Apr.  125.299 

El(5lnJol.AEa8t.!Fet)ruary  .  49,'i66 

EUx.Lex.<fcB.S...|.March..,..  52,927 

Eiran9.&lnd'plis,4thwkApr.  7,687 

Evansv.  4  T.  H.  4thwkApr.  SO.TtO 

Fltohburg March 575.0ti6 

Flint.  A  P.  Mara.  1 4thwk Apr.  78,492 

Florence February  .  6.4361 


186,619 

589,721 

34,540 

624,262 

111,310 

33,849 

145,159 

769,421 

154.068 

9.161 

36.293 

1,512,326 

479,881 

1,992.207 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


55,132 

132,480 

6,964 

14,798 

1,366 

3,413 

50,775 

45,331 

40,815 

52,294 

381.000 

10,173 

2.566 

639,285 

275,109 

906,6(>7 

881.031 

13.556 

53,990 

9,748 

10,809 

74.547 

11,903 

65.793 

6.242 

7,724 

10,28:-i 

2,852 

182,432 

154.320 

6.626 

3,160,747 

67,13 

601.834 

1,910,31' 

31.815 

1,239,209 

73,095 

528,917 

47.190 

3.833 

16,298 

83,70) 

34.068 

23.579 

9,574 

5,653 

15 ',5 

1,410 

50,351 

16,051 

38.200 

243,180 

26,4K2 

21,585 

31,858 

2U2,985 

1,266 

11,852 

39,539 

190,400 

7.947 

15,795 

8,626 

30,386 

59.728 

6,466 

524,953 

46,619 

126,018 

44,445 

62.670 

7,287 

25.891 

561.481 

79,801 

4.584 


$    I 

145,376 

571,482 

8,620.533 

483,007 

9,103.541 

1,836.429 

473,239 

2,309,669 

11,413.210 

327,167 

29,891 

130,096 

4,141,255 

1 ,306,337 

5,447,592 

727,622 

394.390 

14,403 

29.760 

4,571 

8.519 

831,487 


545,532 

8,323,421 

470,556 

8,793,978 

1,757,847 

460,438 

2,218,284 

11,012,262 

329.004 

30.193 

131.559 

4,304,76.^ 

1,332.916 

5,637.681 

740.11.7 

388.098 

19,627 

32.704 

3,035 

7.536 

582,597 


Latest  Earnings  Reported. 


Week  or  Mo 


189  L 


121,378 

96,S73 

5,810,754 

195,212 

7.507 

2,297,931 

3,051.825 

2,206,805 

21,261 


660,428 

27.112 

238.886 

21.380 

23.03J 

25,038 

6,618 

2,601,484 

568.33 1 

13.192 

7.057.013 

1,185,157 

3,062,642 

5,630,327 

45,964 

4,608.037 

1.176,923 

1,493,393 

505,686 

12.8.80 

2il,85J 

1,253,528 

560,548 

341.523 

191.768 

186,859 

2,534,V26 

4.906 

138,543 

262.688 

121,915 

3,8l«;,921 

449.343 

81.217 

583,893 

865.15" 

1,742 

35,924 

45,67' 

2,379,142 

24,385 

46,006 

143,400 

368.299 

486,496 

17,100 

1,145,534 

126,37;> 

2,05.i,952 

95,963 

l6i".394 

352.670 

1,626,148 

1,024,657, 

12,541' 


113,910 
100,-.'61 

4,534,823 

161,827 

5.0C3 

2,228,660 

2,622,283 

1,743,100 

25.510 


673,747 

20,266 

214,369 

10,703 

23.543 

20,217 

5.393 

2,361,9(19 

483,518 

12.787 

8,467,566 

972,668 

7,664,277 

5,520,711 

31.845 

4,906.5ii8 

l,-257,452 

1,469,698 

470,683 

11,534 

191,627 

1,237,070 

571,902 

345,391 

197,173 

183.045 

2,531.631 

4.643 

128,5^9 

230,389 

105,306 

3,691,597 

462,731 

57,463 

516,924 

806.434 

1,266 

38,222 

39,539 

2,375,103 

l-»,970 

50,020 

156,017 

367,258 

497,631 

16,198 

1,127,127 

100,138 

2,059,531 

83,667 

83,936 

310,277 

1,553,291 

1,049,160 

10,005 


Plor.  Cent.*  P. 
Ft.  W.  &  Rio  fir 
Ga.  Car'la  J:  No 

Georgia  RR 

deu.  «o.  ifcFla. 
G^orget'u&W'i 
Or.  Kap.  &Ind. 
Cin.R.&Ft.  W 
Other  lines. .. 
Total  all  lines. 
Grand  Trunk. .. 
Ohio  &Gr.Tr 
Det.Gr.H  AM 
Great  North'n 
St.  P.M.  &M. 
East,  of  Minn. 
Montana  Cent. 
Tot.  system. 
Gulf  &  Chicago. 

Uousatouic 

Huraest'n&Shei) 
Hmch.&South' 
Illinois  Ceutr'la. 
lua.Dec.A  West 
In.  &Gt.North'n 
Iowa  Central.. 
Iron  Railway.. 
Jack'v.South't'n 
J'k'nv.T.&K.Ws 
Kanawha&.Mlch 
Kan.  C.  Cl.&Sp 
K.C.F.8.  <feMem. 
K.C.Mem.  (feBir. 
Kentucky  Cent 
Keokuk  &  West. 
Kiugst'n  &  Pern. 
L.  Erie  All.  &  So 
L.  Erie  &  West. . 
Lehigh  &  Hud.. 
L.  Rock  &  Mem. 
Long  Island  — 
Louls.&Mo.RiT. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
Louisv.N.O.  AT. 
Lou.St.L.&Tex. 
Lynchtt.&Dur'm 
Memphis  &Chas 
(Mexican  Cent. 
[Mex.  National 
iMexican  K'way 
Mil.L.Sh.&Wesl 
Milwaukee  &No 
Mineral  Range.. 
Miuneap.  &St.L. 
M.St.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 
Kan.  C.  &  Pac, 
Total  Syst'm 
Mobile  &  Blrm 
Mobile  &  Ohio . . 
Monterev&M.G 
Nash.Ch.&St.L. 
N.  Jersey <feN.Y. 
New  Orl.  &Gull 
S.  Y.  C.&  H.R.ri 
N.  Y.  L.  E.  &W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.&  North'n. 
N.  Y.Ont.  &W.. 
S.Y.  8usq.&  W.. 
NorfolkAiWest.fc 
N'theast'n(S.  C.i 
-North'n  Central. 
NoriUeru  Pacittt 

Ohio  iV  Miss 

Ohio&Northw.. 
Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
Obio  Val.  otKy. 
Omaha  6i  St.  L.. 
Oregon  Imp.  Co. 
Peuusyivauia  .. 
PeoriuDeo.&Ev. 

Petersburg 

Phila.  &  Krie... 
Phila.  &  Read'g    ,, 
Coal&IrouCo.|Maicti, 
Total  both  Cos.  Maich. 

Pitts.  Mar.  &Ch.|March 

Pitt.8hen.&  L.E.  |  J  ebruary. . 

eiitsb.*  West'u  [March 

Pitts.Clev.&T.  March. 

Pitts.  Pain.  &F. 

Totjil  system 

Pt.  Royal  <te  Aug. 

Pt.Roy.aiVV.om. 

Pitt.Young.&A. 

Pres.i»Ani.Ceu. 

yuinoyO.&K.C. 

Rich.&Danville. 

Vir.  Midland.. 

Char.Col.<SAu. 

Col.  &  Greenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&W.. 

Ashv.  &  Spart. 

Total  Sys'm. 

Rich.  &  Poteral) 

Rio  Gr'de  South. 

Rio  Gr.  West. 

Rome  W.  &  Ogd. 

Sag.TuscolaiH. 

6t.L.A.diT.H.B'6  ithwkApr, 

8t.L.  Ark.  c&Tex.  IthwkApr. 

at.  Paul  &  Dul'th  March 

S.Ant.&Ar.Pasa   November. 
B.  Fran.&N.Pao.  l3d  wk  Apr. 

8av.  Am.  &  Mon.  March 

Seattle!..  S.&  E.  3d  wkApr. 

SUverton January... 

flioux  City  &  No .  February.  ■ 


33  wk  Apr. 

April 

ITebruary.. 

March 

March 

February., 
id  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
Wk  Mav  2 
Wk  Apr.  25 
Wk  Apr.  25 

April 

April 

April 

April 

March 

March 

March..... 
February.. 

March 

Mivrch 

March 

IthwkApr. 

vf  arch 

IthwkApr, 

March 

3d  wk  Apr. 
IthwkApr. 

tthwkApr. 

3d  wk  Apr. 

January... 
3d  wk  Apr. 

4thwk  Jan 

March 

tthwkApr. 

April 

3g  wk  Apr. 

April 

February. . 

IthwkApr. 

4thwkApr. 

IthwkApr 

ithwkApr. 

4thwkApr, 

March 

2d  wk  Apr. 

IthwkApr. 

tthwkApr. 

WkiMch28 

4thwkApr. 

4th  wk  Apr. 

March 

Mtirch 

.March 

4thwkApr, 

4thwkApr, 

4thwkApr. 

3d  wk  Apr. 

April 

March 

March 

March 

March 

April 

March 

February. . 

March 

March 

4thwKApr. 

March 

4thwkAi)r. 

February.. 

March 

4thwkApr. 

4thwkApr, 

March 

March 

3d  wk  Apr. 

April 

4thwkApr. 

March 

February.. 

.(1  arch 

ithwkApr. 

March 

March, 

March. 


1890. 


27,000 

20,727 

11.579 

163.681 

58.917 

3,323 

46,488 

8,348 

4,684 

.59.520 

335,199 

69,319 

23,142 

789,485 

6i>.701 

107,124 

963.310 

3,099 

115,525 

13,500 

6,200 

1,452.439 

36.510 

283.674 

37.585 

3,803 

26.103 

103,007 

6,856 

6.-26 

110,138 

22.003 

85.32H 

6,590 

4,053 

5.811 

75.824 

28.787 

9,656 

292,655 

28,825 

39,4  06 

465.075 

67,574 

78.439 

14,223 

13,000 

33.548 

188,996 

120,070 

88,349 

72,159 

44,972 

10,300 

134.240 

163.544 

203,957 

7,738 

211,697 

5,331 

280,565 

72.637 

308.995 

19,971 

11,621 


Jan.  1  to  Latest  Date. 


1891. 


23,869 

8,541 

5.2911 

152,3.-i7 

5-2,651 
3.258 

52294 
9,343 
4,339 

65,976 
381,557 

79,553 

24,405 

747.438 

42,031 

84.198 

873,717 

4,293 

129,8.57 

11,656 

4,220 

1,301,908 

35.709 

274,272 

24,484 

3,537 

16.365 

71,581 

5,468 

8,615 

103,728 

21,143 

71,382 

5,609 

4,324 

5,727 

74.853 

28.680 

7,707 

279.519 

33,880 

33,085 

451,622 

61, 

29  0.")8 

12,338 

5.171 

38.307 

162.821 

96,887 

79,6r<4 

96,614 

39,882 

7,767 

130.114 

130,275 


»    1 

472.2071 

70.535 

22,399 

535,939 

191, .306 

7..353 

662,453 

127,682 

67,348 

85ii,645 

6,165.578 

1,24'',492 

350.383 


1890 

402.359 

35.488 

1O.701 

490,715 

152,996 

6,679 

727,601 

132,008 

62,266 

921.874 

6.411,977 

1,233,300 

337,931 


186,258 

3,537 

254,113 

18,100 

271.182 

19,063 

11,003 

3,34i;0l0  3.022,979 

2,291,280  2,242,488 

468,431  538,659 


481,949 
35,241 
74,588 

108,302 

176,433 
76,796 

537,305 

585,043 
64.422 
15,854 
1,122 
12,261 
50,930 
6,410 
35,471 

299,615 

5,218,706 

18,937 

49,294 

325,938 


452,266 

43,665 

,55,161 

102,723 

146,617 

70,594 

55«,373 

606,453 

72,369 

14,528 

726 

11,871 

44,176 

4,759 

52,298 

298,986 


2,716,112 

200,766 

378,6.52 

3,295..570 

9.257 

322.957 

39,500 

12.610 

4,368,815 

109,956 

851.055 

556.492 

9,752 

320,799 

273.053 

90,915 

10<,365 

1,524,573 

362.503 

85.326 

112,679 

9.586 

15.723 

960.079 

120.690 

212,992 

999,594 

58.284 

472. 2"6 

6,164,415 

808.6-9 

1,214.127 

13-1,309 

37,000 

491,418 

2,2.".9.310 

1,3«6,310 

1,085,364 

915.959 

515.326 

27,890 

356.319 

449,729 

2,577,424 

102.647 

2,680.071 

83,612 

1,174,291 

220.740 

957,231 

57,925 

41.897 

12,329,186 

6,517,962 

967,869 

1,345,770 

101.639 

868.860 

324,925 

2,752,4113 

163,60 

1,506,447 

6.904.074 

1,293,911 

45,!i48 

2,59U 

167,426 

199,690 

94.693 

101,703 

611.73 


2,375,451 

137,664 

287,199 

2,800,313 

11,837 

331,811 

35,292 

7.343 

3,927,746 

97,626 

9 18, .567 

508,381 

9.632 

212,083 

221,539 

78,358 

128,839 

1,565,195 

389,729 

71,382 

105,983 

9,175 

14,970 

942,000 

103,718 

173,768 

907,454 

67,412 

355,474 

6,004,357 

734,859 

921,995 

112,312 

14,571 

526,518 

2,224,789 

1,278,976 

993,182 

998,736 

472,289 

22,880 

336,175 

489,082 


5,470,715  15.270,501 
20,423l   283,619 


48,080 
386,251 


1,551,400  1,508,747 
.il,354,a63  l,204,627i 
.12,906.363  2,713.374 


March, 
4thwkApr. 

March 

March 

February.. 
January. . . 

March 

April 

April 

April 

April 

April 

April 

Aiirll 

April 

4thwkApr. 

M.arch 

April 

3d  wk  Apr. 
April. .. 
March... 


3,789 
18,681 

112,093 
33,927 
22,696 
44,045 
41,753 
40,305 
48,517 
8,424 
20,369 

482.200 

187,700 
73.8110 
60,800 
90,100 

148,400 
1 1,900 
11,375 

244,825 
28,414 
16,079 
45,500 

320.617 

7,362 

30.140 

86,0S6 

108,143 

170,220 

12.339 

38,612 

6,460 

7,025 

31,846 


3,202 
18.822 

115.70IJ 
43.031 
16,948 
56,254 
31,896 
40,174 
93,045 
10.477 
19,750 

424.600 

183,300 
65,700 
50.300 
81,950 

118,200 
11,100 
10,150 

210,600: 
28,316 

28.9l6| 

333.505 

7,046 

31,312 

8.1,844 

112,718 

175.663 

13,277 

23,034 

7,465 

nU, 


1,<8,2H4 

9f<3,528 

4.731,407 

3,944,370 

8,678,778 

10,555 

40,356 

316,243 

92.670 

59.108 

610,001 

135,065 

134,766 

103,314 

8,424 

62,519 

2,021.150 

717.300 

S39.150 

322, 100 

332,250 

625.150 

39,950 

4s',028 

4,444,000 

»0,357 

52,114 

651,668 


2,527,946 

73,840 

1,038,446 

71.500 

859.081 

53,390 

37,209 

11„596,759 

6,454,760 

1,123,301 

1,285,679 

122,812 

650,712 

293,142 

2,530,707 

152,313 

1,612,174 

6,059,961 

1,292,494 

,45,574 

1,934 

166,642 

178,032 

64,370 

157,095 

585,559 

15,461,117 

231,023 

136,849 

1.009,792 

4,389,109 

3,304,949 

7,694,057 

8,518 

37,843 

332,655 

113,358 

52,650 

681,492 

110,816 

124,418 

199,257 

10,477 

55,485 

1,008,200 

677,700 

323,660 

310,238 

312,994 

606,175 

36,398 

42,257 

4,223,622 

83,358 


20.556 
445,318 

1,287.187 

293.983 

1,564,681 

182,978 

121,314 

103,305 

7,025 

65,795 


407,508 

i  8,021 

383,086 

1,178,764 

277,315 

1,260,690 

1 59,067 

66,604 

96.055 

nU. 
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Booth  Cnrollna 
Bo.  I•»(•lllcCo.— 
Ual.llllr..«:S.A. 

Loiits'u  \V(Hl 

MorirairKl.,l-T. 

N.  Y.T.AMcx. 

Tpx.  A  N.  orl. 

Atlantic  «yH.r. 

Paolflc  9.v8t<un 
Totalnf  ull.. 
80.  Pao.  KK.— 

Kg.  DIv.  (Cal.) 

Bo.  Dlv.  (Cal.) 

Arizona  i>iv.. 

NewMei.Dlv. 
Spar.  Un.  ACol 
8Mt4«n  I.  Knp.  T. 
BtonyCI.ACMt.. 
Baminit  Branch. 

L.Vkens  Valley 

Tofl  both  o/b 
Tenn.  Miaiand.. 
TezHH  4  Paritlo 
Tex.8.Va>&N.\V. 
Tol.A.A.AN.  M. 
Tol.  Col.  ACIn.. 
Tol.A  Ohio  Cent. 
ToI.AO.Cen.Ex. 
Tol.  P.  A  West . . 
Tol.  St.  L.  A  K.C 
Tol.ASo.Iiavou. 
Ulster  A  Del.... 
DulOD  Pacitlc— 

Or.  8.  L.  A  U.N. 

Or.Ry.A  N.(;o. 

BtJo.&OMIal. 

Un.Pae.D.AG. 

All  oth.  lines.. 
Tor.U.P.Sys. 

0«nt.Br.AL.L. 
Tot.  eont'led 

Montana  Un.. 

Leav.Top.  A  8. 

Man.Al.A  Bur. 

Joint. own'd.'s 

Grand  total . 

tr.S'kYds.AT.Co 

Vermont  Valley 

Wabash ' 

Wab.  Che.'t.AW. 
Wash.  Southern.. 

We-'t  Jersey 

W.V.Cen.&Pitts. 
West  V.  A  Pitts. 
Western  of  Ala. 
West.N.Y.  A  Pa. 
WheelintcAL.  E. 
Wil.  Col.  &  Air. 
Wisconsin  Cent. 
Wrlffhtsr.&Ten. 
Zanesv.  A  Ohio. 


Late*t  Karnlng$  Reported. 


WetkorSto      189t. 


Marob 

I 

March 

Man'h 

Mareh 

M  irch 

Man^h 

March 

February.. 
.February.. 

February.. 
February. . 
Febniary. . 
February, . 
February.. 

Mareh 

Febniary . . 

March 

March 

Mareh 

March 

;4thwkApr. 

Marob 

I  April 

'4thwkApr. 
JthwkApr 
Deeoniber. 
4th\vkApr. 
!4thwkApr. 

!  Mareh 

February. . 

' February. . 
February. . 
February. . 
February. . 
I  Febniary. . 

March 

'  F^ebruary. . 
February. . 
February.. 
February.. 
[February.. 
February.. 
February. . 
February.. 

I  March 

'4th\vkApr. 
February. . 

March 

[March 

M  rch 

'March 

March 

4thwkApr. 
4thwkApr. 
Febniary  . 
4thwkApr. 

j  March 

January... 


« 
151,380 

351.121 

no,.',2!t 

429.378 

8.475 

122.078 

9-'8.347 

2.311.091 

3.312.369 

llO.l'.O 

4  l(i,-.!S1 

l.'>3.127 

84,531 

12.120 

57,772 

1,058 

»4,2Jl 

70,823 

165.044 

15.713 

148,512 

3.638 

89,555 

8.279 

41,076 

10.(>'_'l 

21,608 

40,08  i 

2.267 

19,623 


5t4 
317 

52 

371 

1.36'! 

3.176 

48, 

2,730 

91, 

2, 

3, 

48, 

2,779, 

235, 

13, 

322, 

4. 

22, 

99, 

83, 

9, 

42, 

79, 

34. 

98, 

ll.^, 

7, 

11, 


1890. 


143.750 

352,182 

87,187 

415.917 

10.473 

147,ti05 

1.013.504 

2.077.984 

2.070.951 

129,102 

449,580 

150,241 

74,259 

11.850 

52.512 

969 

68.150 

67,030 

135.18H 

15.009 

150.820 

2.681 

191.233 

7.876 

40.310 

8.397 

19.797 

38.6i3 

1.904 

17,301 


,641 
,300 

,808 

,037 

,413 

,8.")8  3, 

,186 

404 

409 

755 

074 

,619 

023 

890 

714 

,476 

820 

258 

155 

493 

724 

701 

400 

226 

,883 

853 

,898 

261 


401,009 

222,663 

105.186 

369,277 

505.487 

485,585 

95.606 

699,228 

55,515 

2,187 

2.883 

30.292 

729,521 

199.033 

15.966 

290.201 

4,386 

21.775 

98,886 

67,610 

6,643 

39.379 

93.900 

29.393 

99.380 

103.071 

8.451 

9,741 


Jan.  1  (o  iMtett  Itale. 


1891. 


S 
906,043 

992,202 

226,791 

1,533,965 

33,715 

860.067 

3.171.843 

4.982.064 

7,165,560 

243.229 
955.213 
339.137 
177.195 
26.176 
170.039 

2.165 

299.980 

209.395 

50».374 

45.770 

2,145,039 

9.982 
332.79 
106,232 
445,444 
109.312 
288.894 
509.310 

5.762 
39,288 

1,177,304 

821,1.57 

102,650 

760.117 

2.846.783 

8,834,869 

92,90(1 

5,800,911 

176.016 

4,863 

6.100 

93,490 

5,394.400 

498,9^4 

38,239 

3,957,959 

9,493 

66,790 

276,963 

262,393 

24,774 

153,261 

1,063,466 

388,498 

206.003 

1,500.338 

25,728 

11,261 


1890. 


434,201 

071.980 

261.7-<9 

1,24'..700 

3.->.  <18 

465.750 

2,980,608 

4,I4«.:<22 

6,113.365 

215.542 

297.038 

147.720 

23.787 

152.S97 

2.120 

184.645 

105,930 

3.50,.573 

47.505 

2,229.(85 

9.991 

3(!7,.<H8 

97..i54 

405,073 

93.905 

298.453 

497.112 

5.384 

31,309 

734,053 

34>912 

228.3!>9 

782.543 

2.937.2H2 

8.516.743 

204.522 

5,235.681 

115,901 

4,784 

5.572 

63.128 

5,298.809 

438.017 

40.137 

4,165.413 

8,844 

60.291 

266.187 

197.404 

18531 

150.219 

1,100.461 

352.180 

207.193 

1,445.383 

23.4:U 

9,741 


4(A  week  of  April. 


a  Whole  system,  including  Iowa  lines.  6  Includes  In  both  years 
Bcioto  Valley  Dlv.,  and  Maryland  A  Waahlnsrton  Div.  (Shenandoah 
Valley.)  e  Includes  earnings  from  ferries,  etc.,  not  given  separ- 

ately. 1  Mexican  currency.  <;  Main  Line.  it  Includes  Rome 

Wat.  A  Oed.  since  March  15.  In  1891.    The  earnings  of  Rome  Wat.  A 
Ogd.  for  16  days  of  March  were  $185,889,  and  tor  April  $320,617. 

Latest  Gross  Earniugrs  by  "Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  geparately  summed  up  as 
follows: 

For  the  4th  week  April  our  statement  covers  59  roads,  and 
the  gain  reaches  6 -69  per  cent  in  the  aggregate. 


4th  iveek  of  Api-il. 

1891. 

1890. 

Increase, 

Decrease. 

$ 

$ 

S 

S 

Bait.  A  Ohio  Sonthw 

.59.38:1 

55.132 

4.251 

Buflalo  Roeh.  A  Pitts.... 

86,567 

50.775 

35.79i, 

Cana<liau  I'acittc 

472,000 
209.709 

381.000 
182,432 

91.000 

27,277 

Chesapeake  A  Ohio 

ChlcaL'o  A  Kast.  Illinois  . 

67,353 

67.137 

216 

Chlcairo  Mil.  A  St.  Paul.. 

664.547 

604.834 

59,713 

Chicago  A  West  Mich 

44.008 

47.190 

3.182 

Ctnciun.ati  Jack.  A  Mack. 

1U.09S 

16.298 

199 

Denver  ,ii  Rio  Grande... 

173.000 

190.400 

15,400 

Detroit  Lansing  A  North. 

31.213 

30.386 

827 

Duluth  8.  8.  A  Atlantic... 

38.035 

59.728 

21,673 

EvansvlUe  A  ludianap... 

7.687 

7,287 

400 

Evans.  A  Torre  Haute... 

30,790 

25.891 

4,899 

Flint  A  Pore  Marquette. 

78,492 

79,801 

1.309 

•Grand  Tniuk  of  Canada 

359.812 

389,507 

29.695 

•Chicago  iV  Gr.  Trunk. . 

69,319 

79,553 

10.234 

•Det.  Gd.  Uav.  A  MU.. 

23.142 

24.405 

1,263 

Iowa  Central 

37.585 
26.103 

24.484 
16.365 

13,101 
9.738 

Jacksonville  Southeast.. 

Kansas  City  CI.  A  Siir.... 
Kan.  City  Ft.  8.  A  ^Ieln.. 

6,726 

8.615 

i.ssg 

110.138 

103.728 

6,410 

Lake  Erie  A  Western. ... 

75,824 

74.853 

971 

IjOuIsv.  Evai.sv.  A  St.  L. 

39,406 

33.083 

6.321 

Ijouisville  A  Nashville... 

46.1,075 

451.622 

13,453 

Louis.  N.  Alb.  A  Chie 

67,574 

61.188 

0,386 

Louisville  N.  O.  A  Tfxas. 

78.439 

29.058 

49,381 

Louisville  St.  L.  A  Texas. 

14.223 

12,338 

1,885 

Mexican  Central  

188,996 
120,070 

162.824 
96,887 

26  172 

Mexican  National 

23;i83 

M.Kan.  A  Tex.  (tot.syst'm) 

211.697 

186.238 

25,43i) 

Milwaukee  L.  8h.  &  tt  est. 

72.1.59 

96.614 

24,455 

Milwaukee  <K  Nor.  hern.. 

44.972 

39,88  i 

6,096 

New  York  Out.  A  West. 

74.588 

55,161 

19.427 

Norfolk  A  Western 

176.433 

146,617 

20.816 

Konhern  Paciflc  ..  . 

585,043 
64,422 

606,458 
72,369 

21,415 

Ohio  A  Mississippi 

7,947 

Ohio  Sou  them 

13.617 

11,978 

1,669 

Ohio  Val.of  Kentnckr... 

6.410 

4.759 

1,651 

Poona  UeeaturABvansv. 

18.937 

20.123 

1,486 

Plttjiburg  A  Western 

44,045 

56,254 

12,209 

BIch.  A  liauv.  (8  roads). . 

244,825 

210.600 

31,225 

8t  L.Alt.  AT.  H.Brches 

30.140 

31,312 

1,172 

Bt.  Louis  Ark.  A  Texas... 

86.086 

80,844 

5.242 

TexasAPacittc 

148.582' 

150.820 

2,238 

TnlndoCol.  A  CInn 

Toledo  A  Obio  Oeotntl . . . 
Toledo  Peoria  4t  Weiitero 
Toledo  St.  L.  te  KaiLCity. 

Waliash  

tWeHtorn  S.  Y.  A  Penn. 
WbeullugA  Lake  Krle... 
Wlaooniln  Central 


Total  (50  road*) 

Vet  iDoreane  (6'69p.e.). 


1891. 

8.279 
11,076 
21.668 
40.083 

822,476 
70.400 
34.226 

115,853 


6,118,381 


1890. 


• 

7,«7« 
10.310 
19,797 
88,658 

200.201 
95.900 
29.393 

103.071 


5,762,353 


Inereate. 


$ 

103 

766 

1,871 

1.120 

32,2;S 


1.833 
12,782 


098,204 
886,028 


DtcrtaM, 


ie,soo 


172.M6 


*  For  week  ending  April  25.  t  Decrease  In  (rolght  camlnsa  doe 
mainly  to  coal  Bhlpiuonte  belny  reduced. 

We  also  furnish  the  following  preliminary  summary  for  the 
month  of  April.  It  will  be  observed  that  on  the  103  roftds 
included  the  gain  is  4'06  per  cent. 

Honlh  of  April.  1891.  1800.  Tnrrras'.      P.O. 

Qross  earnings  (102  roads)  $29,181,968  928,015,747  $1,139,221  406 

The  following  will  furnish  a  comparison  of  the  weekly  re- 
sults for  a  series  of  weeks  past. 

WEEKLT  OROSg   EABNIN08. 

. — Inerea$e.—s 

Period  and  number  of  roads       1891.  1800.  Amount. 

included,                           $  $  9  P.  el. 

1st  week  of  Jan.  (84  roads).  5,660,996  5,343,738  317,2.38  5-03 

2d  week  of  Jan.  (87  roads).  6.074,416  5.758,333  316.081  6'40 

3d  week  of  Jan.  (80  roads) .  6.203.470  5,633.712  571.728  10-15 

4th  weekof  Jan.  (94  roada).  8.863.920  8.386.406  476.514  5'68 

1st  week  of  Feb.  (90  roads).  6.033.903  5.892.562  191.343  3-25 

2d  week  of  Feb.  (92  roads).  6,423,247  6.105.776  317.471  6-20 

3d  week  of  Feb.  (84  roads).  6,235.339  5.972.198  263,361  1-41 

4th  week  of  i'ob.  (93  roads) .  6.510.075  6,233,820  277,855  4-46 

1st  week  of  Mch.  (92  roads) .  6,265.121  6,077.880  187.241  8-08 

2d  week  of  Mch.  (89  ro.ads).  6.404.726  6.190.U92  273.734  1-13 

3d  week  of  Mch.  (88  roads).  6.618,105  6,358,600  2.39..505  l-OS 

Ithweek  of  Mch.  (76  roailal.  7.162,754  6.801.583  361.171  5-31 

l8t  week  of  Apr.  (86  roads).  6.4M6.053  6.179.715  306.338  4-96 

2d  week  of  Apr.  (■'S  roads).  6,587.866  6,283,460  304,406  1-84 

3d  week  of  Apr.  (84  roads) .  6.327,445  6.144,615  182.830  2-07 

4th  week  of  Apr.  (59  roads).  6,148,381  5,762,353  386,028  6*81 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from'  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  thesd 
eolumns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniclk  of  April  18.    The  next  will  appear  in  the 

issue  of  May  23. 

. Orost  Eaminit — . . Jfei  BamiMiit.——<, 

1891.  1890.  1891.  1890. 

Roads.                                 i  »  $9 

Central  of  Georgia.. Mch.      724.999  639,285  •127.602  *86,162 

Jan.   1  to  Mch.  31...   2.297,931.  2,228.660  *520,153  •514,758 

July  1  to  Mch.  31...   7,134,610  6,859,741  •1,675,-90  *1,00»,252 

Chic.  A  West  Mich. Mch.       136,791  133,411  44,265  48.S75 

Jan.  1  to  Mch.  31.  .       368,082  335,337  95,700  106,175 

Clevel'd  A  Canton..  Mch.        44,011  38.200  15.529  12,756 

Jan.  1  to  Mch.  31...       121,915  105,306  37,963  28,549 

July  1  to  Mch.  31...       456,354  358.435  163,541  118,714 

Det.  Lan.s.  ANorth.Mcb.         93.800  106.331  25.776  30,333 

Jan.  1  to  Mch.  31...       263,494  266,732  65,547  64.233 

Flint  A  PereMarq..Mch.       286.794  294,269  90.546  96,681 

Jan.  1  to  Mch.  31...       767,095  774,836  188,079  220,112 

Northern  Paciflc... Mch.   1,777,946  1,676,581  678.252  710.621 

Jan.  1  to  Mch.  31...   5.000.066  4,136.889  1,713,883  1.376,793 

July  1  to  Mch.  31...  19,447,680  16,702.255  8,232,635  7,251,643 

Ohio  A  Mississippi.. Mch.       348.427  354.708  123.738  100,390 

Jan.  1  to  Mch.  31...       982,604  977.844  260,533  248.433 

July  1  to  Mch.  31...   3,162,102  3,232,131  894,452  1,049,453 

Philadelphia  A  Erie. Mch.      323,9.38  386,251  101.861  122,947 

Jan.  1  to  Mch.  31...       983,528  1,009,792  309,386  264.090 

Pittsburg  A  West'n. Mch.      112,093  115,706  56.380  51,719 

Jan.  1  to  Mch.  31...       316,243  332,655  123,420  144,381 

Pitt8.Cleve  ATol.Mch.        33.927  13.031  def.688  12.130 

Jan.  1  to  Mch.  31...         92,670  113,359  1,758  23.561 

Pltt8.Paine8.  AF.Mch.         22.696  16,943  2.378  309 

Jan.  1  to  Mch.  31...        59,108  52,650  6,664  8,628 

Total  system Mch.      168,716  175,686  58.070  64,167 

Jan.  1  to  Mch.  31...       468,021  498,660  131,842  176,573 

South  Carolina Mch.      1.53,842  142,756  55.453  57.29« 

Jan.  1  to  Mch.  31...       508,505  434,201  176.212  192,645 

July  1  to  Mob.  31...   1,378,812  1,161.651  530,460  389,543 

Union  Pacific Mch.  3,176,8.58  3,405,585  1,016,859  1,058,951 

Jan.  1  to  lUch.  31...   8,884.869  8,516,743  2,695,902  2,057,577 

Wabash Mch.    1,023.338  1,056,348  291.573  261,627 

Jan.  1  to  Mch.  31...   2.962.820  3.165,096  701.294  833,859 

July  1  to  Mch.  31...   9,947,191  10,437,783  2,719,340  3,122,373 

*  Including  Income  from  investments  net  In  March,  1901  ■  was  $162,- 
338.  against  $86,162  for  last  year;  Jan.  1  to  March  31,. $608,644. 
again.tt  $336,393;   for  9  months  to    March   31,  $2,012,046,  agaliut 

li!2,082.6U9. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
•ddition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Jnter't,  rentals,  ite.-.  ^Bal.  of  yet.  Earn:-, 

1891.  1800.         1891.            1890. 

Jtoad*.                                      •  •                •                    •__ 

Ohio.  A  West  Mich.  Mob.        23,942  18,723         20.323         39,89« 

Jan.  1  to  Mflh.  31...         71,410  50,163          24.287          50,010 

Det  Lans.  A  North. Mch.         26,242  26,242       def.466          ,1.087 

Jan.  1  to  Mch.  31...         7b,8s3  78,883  def.13,.336  def.11,617 

Flint  A  Pcre  Marq.Meb.         18.060  18.023         12.188         51,689 

Jan.  1  to  Mcb.  91...       139,093  133,913         18.980         86,909 
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Sonthern  Pacific  Company. 

("For  the  year  ending  December  31,  1890.>' 

The  mileage  controlled  by  this  company  in  its  proprietary 
and  leased  lines  amounted  on  Dec.  31,  1890,  to  6,226  miles. 
For  operating  purposes  the  roads  are  divided  into  two  grand 
systems,  the  Pacific  system  of  4,484  miles,  and  the  Atlantic 
system  of  1,742  miles,  and  the  roads  operated  in  each  of  these 
systems  may  be  seen  in  the  detailed  table  given  in  the  annual 
report  on  another  page.  Mr.  Huntington  pursues  the  wise 
policy  of  issuing  an  elaborate  annual  report,  giving  not  only 
the  operations  and  financial  condition  of  the  whole  system, 
but  also  the  earnings,  income  account  and  balance-sheet  of 
each  company  embraced  in  the  system. 

In  any  report  concerning  properties  of  such  magnitude  the 
remarks  of  the  President  given  once  a  year  are  of  much  im- 
portance as  a  guide  to  stockholders  and  the  general  public. 
Statistics  alone  are  insufficient,  and  if  there  has  been  a 
striking  difference  between  two  successive  years  in  the  net 
result  of  operations,  or  in  the  financial  condition  of  the  com- 
pany, tlie  stock  and  land  holders  are  always  anxious  to  know 
the  reasons  for  such  changes,  and  to  he  informed  as  clearly 
as  may  be  practicable  concerning  the  future  prospects  of  the 
company.  It  is  particularly  desirable  that  holders  of  securities 
living  abroad  should  have  full  information.  In  this  respect  the 
present  report  of  the  Southern  Pacific  Company,  embracing  in 
It  also  the  report  of  President  Stanford  of  the  Central  Pacific, 
is  much  better  than  the  recent  report  of  the  Union  Pacific, 
■which  consisted  almost  entirely  of  statistical  tables  without 
remarks  or  explanations  by  the  President  or  other  officers  as 
to  the  progress,  condition  or  prospects  of  the  company. 

The  salient  point  in  the  operations  of  the  Southern  Pacific 
system  in  1890  was  an  increase  of  $1,884,540  in  the  gross  and 
fl, 123,519  in  the  net  earnings  over  1889,  and  a  surplus  of 
f2,377,713  over  fixed  charges,  betterments  and  additions, 
which  was  an  increase  of  11,081,366  over  the  similar  balance 
of  1889. 

The  President's  report,  with  several  important  tables,  will 
be  found  on  another  page,  and  the  statistics  compiled  for  the 
Chronicle,  in  the  usual  form,  are  given  below. 

The  following  statements  show  the  earnings,  expenditures 
and  income  account  of  the  company  for  the  past  three  years  : 

EABNINQS  AND  EXPENSES. 

1888.  1889.  1890. 

Earnings—                                          $  $  $ 

Passengers 14,516,912  14,693,782  14,507,341 

FrelgUt 28,107,831  27,219,532  29,:i06,226 

Hall,  express,  &c' 4,074,872  4,429,894  4,388,433 

Total  earnings 46,699,615  46,343,208  48,202,000 

Expenses — 

Maint'nceof  way  andstruct's.  6,682,724  6,799,370  7,563,376 

Maintenance  of  equipment 3,802,130  3,792,484  3,840,366 

Transportation* 17,519,383  16,762,125  10,9^2  118 

General 2,70'l,438  2,950,387  2,661,869 

Total  expenses 30,708,675       30,304,366       31,007,729 

Net  earnings 15,990,910       16,038,842       17,194,271 

*  Includes  steamships. 

EARNINGS,  EXPENSES,  RENTALS  AND  TAXES. 

1888.  1889.  1890. 
5,931-97  Miles  6,052-47  Miles  6,225-93  Miles 
of  Railroad  ;  of  Railroad  ;  of  Railroad ; 
also  Steam-  also  Steam-  also  Steam- 
ship Lines,  ship  Lines.  ship  Lines 
$  $  $         ' 

Gross  earnings 46,699,615  46,343,208  48  201995 

Operating  expenses 30,708,676  30,304,366  31  |o07',730 

Net  earnings 15,990,939       16,038,842       17.194  265 

Bentals  received 566,196  521,952  509|516 

B    T°,**'--.i 16,557,135        16,560,794        17,703,781 

Rentals  paid 1,405,-^63  913,451  1058  41^ 

T»»eg 768,091  1,218,510  11234:298 

Total 2,173,3114  2,131,961  2,292,713 

Ket  receipts 14,383,781        14,428,833       15,411,068 

INCOME  ACCOUNT. 

necHpIs-  '%^-  :    l«f'  1«|0. 

SSjk?",  *"'°''^ 14,383,781        14,428,833        15,411068 

Other  income 1,479,243  668,001  712:500 

Z>S6«™^fS*i 15,863,024       li;^6-:iil       I^.^iE^s 

]ntltllZ'ZlZ%^Ztv.:::::  "'115:1!^    '"iltit^    ^?'3««^o 

BettermcntH  and  artilitions  ...  ♦722,019  -436  508  4r-'«§B 

Cent.  PaciflcRK.  sinking  funds.  275  OOO  215,0^  l^g'g^ 

Cent  PaciHc  RR  sinking  funds  ^'J,"ww  ^5,000 

In  U.  S.  Ticasury 467  217  d'is  Qiq  coo /»-« 

Net  profit^reutPaciflc  lines...  962,830  1,031,419  898'610 

Balance  to  make  guar,  rental  i."oo,*j.»  898,610 

Central  Pacific 397  170  lOi  ^ai  .lo-,  o„„ 

Net  profit t«  proprietary  lines..  1,"358  750  Ifiu'Ml  2  586  772 

Miscellaneous 275,032  '120:058  4i:Iio 

Total  disbursements 14,653.654       I5j93,3  58       16  328  461 

"*'^°'^ 8ur.l,209,37l      def.296,474     detmW 


JnfWng  the  net  amounts  as  here  given. 

»2,40?,261°"''*  "*  "'"**"   "'  '"come   account  Deo.    31,   1890, 


Mexican  Central  Railway. 

fFor  the  year  ending  December  31,  1890.^ 
The  Mexican  Central  has  been  one  of  the  well  managed  Bos- 
ton enterprises.  But  the  company  has  alwaysl  abored  under 
the  disadvantage  of  having  a  railroad  in  Mexican  territory 
which  was  not  capable  of  such  rapid  development  as  agricul- 
tural districts  in  the  United  States.  The  negotiations  with 
the  Mexican  Government  were  so  well  conducted  as  to  result 
in  the  payment  of  a  gross  sum  in  lieu  of  the  annual  subsidy, 
which  sum  was  suffirtent  to  retire  all  the  prior  lien  bonds 
and  leave  about  $4,400,000  to  be  put  in  trust  and  used  as  may 
be  necessary  for  the  payment  of  principal  and  interest  of  the 
consolidated  mortgage  bonds.  The  whole  transaction  appears 
to  reflect  credit  on  the  Mexican  Government  and  on  the  offi- 
cers of  this  company. 

The  board  of  directors  has  been  called  upon  to  lament  the 
loss  of  the  late  President,  Mr.  Levi  C.  Wade,  and  they  have 
elected  as  a  worthy  successor  Mr.  S.  W.  Reynolds,  who  has 
long  been  familiar  with  the  affairs  of  the  company. 

The  annual  report  of  the  directors,  with  remarks  and  tables 
in  some  detail,  will  be  found  on  a  subsequent  page;  the  com- 
parative statistics  for  several  years,  compiled  in  the  usual 
form  for  the  Chronicle,  are  as  follows: 

EARNINGS  AND  EXPENSES. 

1887.  1888.  1889.  1890. 

Average  miles  operated....    1,236  1,316  1.462  1,527 

Earniniis  from—  $  $  $  $ 

Passengers 1,235,284  l,3':i,512  1,420,376  1,436,318 

Freight 3,458,006  4,244,648  4,683,291  4,702,143 

Exiffess.teleg'h&mlscers.     193,288        208,171        233,553        287,233 

Total  earnings 4,886,578    5,774,331    6.337.225    6,425,694 

Operating  expenses 2,717,453    3,418,838    3,511,827    4,001,170 

Neteamings(Mex.cur'cy).2,169,125    2,3S5,493    2,825,398    2,424,524 
Neteaming8(U.S.cur'cy). 1,680,295    1,748,458    2.096,056    1,978,157 

INCOME  ACCOUNT  (UNITED  STATES  CUKRENOV). 

1887.  1888.  18S9.  1890. 

Receipts—                                    $  $  f  $ 

Net  earnings,  &c 1,680,295  1,748,459  2,096.056  1,978,157 

Net  subsidy  received 204,845  474,922  812.912  601,127 

Miscellaneous 1,273  22,54.^  17,953 

Total  net  Income 1,885,140  2,224,654  2,931,510  2,597,237 

Disbn  rscm  en  is — 

Interest  on  coupon  notes..    316,313  316,313  91,981         

Interest  on  niortg.  bonds.. 1,254.677  1,357,717  1,767,-595  2,406,114 

Interest  on  debentures 250,000  250,000  180.067  28,467 

Miscellaneous 74,612  77,575  105,881  261 

Total 1.895,602    2,001,605    2,145,524    2.434,842 

Balance df.10,462  Rr.223,049  8r.785,986  8r.ll62,395 

:  ^270,059  was  spent  for  equipment  and  Improvements,  and  $78,825 
transferred  to  credit  of  "  equipment  f und,"leavlng  $  1 86,489  deficit  for 
year.  Tlie  balance  to  credit  of  income  account  Occembor  31, 1890, 
was  $495,779. 

Lake  Sliore  &  Miciiigan  Soutliern. 

("For  the  year  ending  December  31,  1890.^ 
The  annual  report,  just  issued,  is  composed  almost  entirely 
of  statistical  tables,  arranged  in  the  usual  clear  and  admirable 
shape.  There  is  nothing  in  the  brief  remarks  to  call  for  com- 
ment, as  they  refer  only  to  the  matters  of  fact  given  in  the 
tables  below. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPERATIONS 

AND  FISCAL  RESULTS. 

1887. 
Miles  operated. . .      1,34 1 

Operations — 
Pass,  carr'd  ■  No.l     3,752,840 
Pass'germileage.203,761,459 
Rate  p.  pa.«8.  p.m.     2-260  cts. 
Frg'f(t'n8)m'ved     9,326,852 
Fr'g  trt'nsjmil'ge    '1,843,785 
Av.r'tep.t'n.p.m.     0-670  cts. 

1888. 
1,342 

4,051,704 
210,107,098 
2-289  cts. 
9,069,857 
*1,799,101 
0-836  cts. 

1889. 
1,410 

4,413,592 

222,555.555 

2-284  cts. 

10,020,599 

*1, 859.009 

0-664  cts. 

1890. 
1,445 

5,019,-595 

225,-,i65,137 

2-246  cts. 

1 1.531.266 

*2, 156,677 

0-626  cts. 

Earnings— 

Passenger 

Freight 

Mail,exp.,r't8&c. 

4,650,653 

12,.547,923 

1,512,386 

$ 

4,810,148 

11,629,174 

1,590,305 

5,082,480 

12,545,810 

1,858,906 

19,487,196 

2,775,565 

2,473.982 

7,103,488 

494,417 

$ 
5,060,023 
13,759,122 
2,046,615 

Tot.  gross  earn. 

Oper.  Expenses- 
Main.  of  way,  »&c. 
Mam.  ofequipm't 
Transp.  &  miscel. 
Taxes 

18,710,962 

2,079,084 

l,H9ri,012 

6,479,445 

476,257 

18,029,627 

2,500.494 

1,460,753 

6,866,901 

482,223 

20,865,760 

3,162,158 

2,827,341 

7,735,079 

495,902 

Total 

11.029,798 

11,310,371 

12,847,452 

14,220,481 

Net  earnings — 

7,681,164 

6,719,256 

6,639,744 

6,645,279 

P.cop.extoeam. 

58-95 

62-73 

65-93 

68-15 

♦  Three  ciphers 

omitted. 

INCOME  ACCOUNT. 

Receipts— 

Net  earnings 

Int.,  divid's,  &c. 

1887. 
$ 
7,681,164 
129,999 

1888. 
$ 
6,719,256 
219,892 

1889. 
$ 
6,639,744 
382,541 

1890. 

$ 
6,615,279 
498,759 

Total  Income 
I>i8barsements— 

Rentals  paid 

Interest  on  debt. 
Dlv'dsoneu.  s'k. 

Total  dlsb'ts. 
Surplus  fordtv'd. 

Dividends 

Rate  of  divid'ds. 


7,811,164         6,939,148         7,022,-285         7,144,038 


449,313 

3,276,140 

53,350 

3,778,803 

4,1,32,360 

1,978,660 

(4  p.  c.) 


Burplus 2,053,700 


517,418 

3,257,515 

53,350 


3,828.283 
3,110,865 
2,473,325 
(5  p.  0.) 

637,540 


507,645 

3,245,015 

53,350 

3,806,010 
3,216,275 
2,473,325 
(5  p-  C-) 

742,950 


564,419 

3,225,725 

53,350 

3,843,494 
3,300,544 
2,967,990 
(6  p.  c.) 

332.554 
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OBMBRAL  DALANCS  AT'CLOSB  Or  EACD  FISCAL  TBAB. 


Aurlii— 
R'lr'a,b'l<rs8,&o. 

Eniil|>iiieiit 

K'Uw  Aotlloop'ty 

Ht'kH  OWIMMl.cOrtl 
B'llM(IWIIO»l,0OHt. 

AdvanooD 

Bfnter'U,fuol,iicc. 

Canh  oil  liiiuJ 

Unoolt't4Mloams. 


1887. 
a 

17,300,000 

M,7t!!>,!>ri'J 

<il!  1.100 

1, 701,'.)  11 

oo4,.'ini 

2.ni>l,182 
734.»<I0 


Total  aaseta.  108.780,010 
LiabUUia- 

Stock 60.000,000 

Bonds 46,700.000 

Dlvlil.'iuN 1,016,00,'5 

Otliii- lliiDlllUeB.  91 1,11)9 

Profit  nu<l  lOBg..  10,087,172 


1888, 

1889, 

1890. 

9 

• 

* 

70,0i><,000 

70,001,343 

70,991, 4.^0 

17,300,000 

17,300,000 

17,.3(M),(HK1 

3,M.730 

3M.<H)7 

n.M.OOM 

11,912,018 

14.304,399 

14,H.-i:),()l>i 

004,400 

007,400 

007, too 

1,801,208 

l,,^:!,?!! 

l.-'^O  1,949 

034,;t4.1 

377, 4. -W 

«o:t.:M9 

3,207,013 

3,734,339 

3,112,7.'>0 

403,»5tt 

402,2*1 

772,080 

100,383.539 

100,021, 23-1 

110,510,043 

SO.000,000 

50,000,000 

SO.OOO.IKW 

46,.'>  10,000 

40,200,000 

40,0  HI,  WW 

1,.'5 10.070 

1,510,070 

2,no,-j.335 

707,007 

7S1.815 

8H.099 

10,049,802 

11,392,753 

11,047,211 

100,383,339 

109,921,231 

110,516,045 

Tot  Uablllt'e.  108,780,940 

Mtcbigan  Central  Railroad. 

f  For  the  year  ending  December  81,  1890.^ 

The  report  of  Mr.  C.  Vanderbilt,  Chairman  of  the  Board, 
states  that  "  on  the  1st  of  January,  1890,  there  became  due 
$1,900,000  in  8  per  cent  bonds  of  this  company,  secured  by  a 
mortgage  on  the  Michit;an  Air  Line  Railroad,  and  on  the  1st 
of  November,  1890,  there  became  due  $200,000  in  8  per  cent 
bonds  of  the  Michigan  Air  Line  Railroad  Company,  secured 
by  a  similar  mortgage.  This  company  having  expended  a 
verv  considerable  sum  in  making  permanent  improvements 
on  tlie  Air  Line,  and  having  chari<ed  the  amount  so  expenderl 
to  'Air  Line  Construction  Account,'  and  it  being  considered 
desirable  that  further  improvements  should  be  made  on  the 
property,  in  order  to  take  up  the  bonds  becoming  due  as 
stated,  and  to  provide  for  the  payments  of  the  improvements 
named,  an  issue  of  $2,600,000  in  fifty-year  bonds  of  this  com- 
pany, bearing  interest  at  4  per  cent,  was  made,  secured  by  a 
general  mortgage  on  the  Air  Line  property.  The  saving 
effected  in  annual  interest  by  this  process  was  $64,000."    *     » 

"  During  the  year  tlie  company  acquired  the  control,  by  a 
lease,  of  the  Battle  Creek  &  Sturgis  Railway,  between  Battle 
Creek  <&  Sturgis,  a  distance  of  41  miles,  upon  a  guarantee  of 
$500,000  in  100  year  3  per  cent  gold  bonds."    *    * 

"During  theyear,  in  accordance  with  the  contract  of  the 
Canada  Southern  Company,  there  was  constructed  fifty-five 
miles  of  second  track,  in  the  sections  from  Welland  to 
Cayuga,  from  St.  Clair  Junction  to  Dutton,  and  from  Yar- 
mouth to  Springfield,  which  has  been  'paid  for  by  that 
company  through  proceeds  of  its  second  mortgage  bonds 
sold."    *    * 

"  The  freight  traffic  shows  an  increase  in  tons  moved  one 
mile  of  137,000,000  tons,  and  in  earnings  of  $574,000,  the  in- 
crease appearing  in  both  east  and  west  bound  through,  and 
also  in  local  traffic.  The  rate  per  ton  per  mile  shows  a 
decrease  from  0-726  to  0'695,  or  0-031.  The  passenger  traffic 
shows  an  increase  of  8,259,000  in  passengers  moved  one  mUe, 
and  of  $132,000  in  earnings.  The  rate  per  passenger  per  mile 
shows  a  decrease  from  2  306  to  2-276,  or  0-030."  *  *  The  in- 
crease in  operating  expenses  in  excess  of  that  caused  by  increase 
of  traffic  is  due  to  extensive  renewals  of  bridges  and  buildings, 
to  the  construction  of  a  large  amount  of  new  sidings,  nine 
and  one-half  miles  of  second  track,  and  to  the  adoption  at 
important  junctions  and  crossings  of  interlocking  signals." 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


St  Lonlii  Alton  &  Terre  IUnt«  Railroad. 

{For  the  year  ending  December  31,  1890.^ 
In  Huhmitting  tlie  annual  report  of  the  President  for  1801, 
Mr.  0«orge  FoHter  Peabody,  Chairman  of  the  Board,  repeata 
the  auhotance  of  the  several  circuIarH  is(«ue<l  to  stockholders  ia 
regard  to  the  surrender  of  pref,  stock  for  the  4  per  cent  col- 
lateral bonds  of  the  C.  C.  C.  &  St.  L.  Company.  Tlusre  tiaa 
been  so  surrendered  8,126  shares  of  pref.  stock,  and  fuither 
applications  for  exchange  must  l>e  |)a8»ed  upon  by  the  Elzecu- 
tive  Committee.  Dividend  Iwndholders  are  not  entitled  to 
receive  anything  for  principal  or  interest  until  all  arrears  of 
dividend  upon  the  preferred  Hto<;k  and  other  prior  legal 
claims  shall  liave  been  adjusted,  and  a  surplus  of  annual 
earnings  reached  which  will  be  applicable  to  such  dividend 
bonds. 

In  commenting  upon  the  year's  operations.  President  O. 
W.  Parker  remarks :  "  Various  causes  con8pire<l  to  increase 
the  ratio  of  o[)erating  expenses  to  earnings.  The  low  rates 
on  com|>ctitivo  business  that  prevailed  during  the  year  is  the 
principal  cause,  but  tlie  exceptionally  open  winters  that  have 
characterized  the  past  throe  years  have  made  it  very  expen- 
sive to  maintain  unballasted  track  and  keep  up  repairs  on  roll- 
ing stock.  Being  unprepared  for  the  large  increase  of  ton- 
nage that  was  thrown  upon  us,  we  had  to  handle  much  of  it 
at  a  disadvantage,  and  considerable  extraordinary  expense 
was  made  necessary  in  extending  side-tracks  and  providing 
other  facilities  required  to  do  the  business," 
The  earnings,  expenses  and  rentals  were  as  follows  : 

CALBO  SnORT  MNE  DIVISION, 


1887.  1888. 

$  $ 

Groes  eamlnga 962,480  919,307 

Operatliii;  oxponsce  and  taxes.  521,079  548,511 

400,790 
249,936 


NeteamlnKs 441,401 

Bent  of  lea»c<l  roads 255,883 


1880.  1890. 

$  9 

1,110,426  1,336,910 

048,078       809,142 


401,748 
332,005 


527,708 
362,149 


Net  revenue 185,518  150,860      129,653      163,618 

The  general  resvdts  of  the  year  for  the  St.  Louis  Alton  Sc 
Terre  Haute  Company  are  compiled  as  follows  : 


OKNBRAI.  FINAKCIAL  RESULTS. 


1887. 
Receipts—  $ 

From  rent  of  main  Une 450,000 

Int.  on  C.  C.  C.  &  St.  L.bonds 

Branches,  net  over  rentals..    185,520 
From  Interest,  &c 2,437 


1888. 

$ 

450,000 

150,860 
2,540 


1889. 

$ 

450,000 

i-29,653 
2,729 


1890. 

$     •■ 

366,667 

65,000 

165,618 

8,745 


1890. 
1,609 


OPERATIONS  ASD  FISCAL  RESULTS. 
1887.  1888.  1889. 

Miles  operated 1,537  1,537  1,540 

(hffratioiig— 

Passenitera  carried..  2,702,901  3,007.801  3,158,373  3,403,821 
Pa88en(?ermlleaK0.. 18-2,492,458  185.214,934  187,040,148  195,904.013 
Rate  p.  pikss.  p.  mile.  2-293  eta.  2-20  i  ets.  2  300  cts.  2270  cts. 
Fr'Kht  (tons)  moved.     0,014,233      0.231,421       6,299,948       0,977,571 


Fr'glititons)  mileacc  *1,.'?40,673 

Av.  rate  p.  ton  p.  mile.  0-694  cts. 

Eamingi —  $ 

Passenger 4.184.237 

Freight 9,309,987 

Mall,  express,  Ac. . . .  670,266 


■1,279.412 
0-094  cts. 


Total  receipts 037,967 

Dedicct— 

Interest  on  funded  debt 409.000 

Main  Une  expen.scs 9,383 

Bill  payable,  retired,  &e 128,998 

New  equip,  and  betterments.  31,581 

Dividends  on  pref.  stock 


003,400      582,382      606,030 


409,000 

18,042 

059 

.50,481 

55,539 


469,000 

9,350 

•44,728 

40,000 


469,000 
10,008 

1361388 


Total  deductions 638,902      538,182      583,078      615,996 

Balance def.  1,005  sur.  9,679  sur.  19,304  def.  9,966 

*  The  company  has  hitherto  been  a  year  behind  In  the  payment  of 
taxes.    The  directors  have  now  charged  these  off  ($-13,998  In  1889). 

BALANCE  SHEET    DECEMBER  31. 

1889.  1890. 

Assets—                                                                      $  9 

Property  account 13,125,400  13,125,400 

Sinking  fund  trust 1,243,804  1,260,377 

Cash  197,483  169,129 

Interest  accrued  on  C.  C.  C.  &  St.  L.  bonds 65,000 

Miscellaneous 1,000 


Total  grosn  earns. .  14,104,490 

fhieradufi  Expenses — 

Mainfnocofway.&c.     2,344,743  2,057,106 

MalDt.  of  equipment.      1,444,712  1,309,143 

Transport  &  mlseel.     5,813,484  0,379,503 

Taxes 270,307  280,848 


13,770,523    13,780,925    14,490,711 


Total,  oper.  expen. 

Net  earnings 

P.  c.  op.  exp.  to  earns. 


9,875,246 

4,289,244 

09-72 


10,080,006 

3,083,917 

73-24 


1,910,932 

1,721,859 

5,934,744 

307,023 


9,895,138 

3,891,767 

71-77 


2,365,406 

1,553,068 

0,.30H,3-29 

304,St51 


•  Three  ciphers  omitted. 

INCOME  ACCOUNT. 
1887.  1888. 

Receipts-  %  $ 

Neteamlngs 4,289,244      3,0s3,917 

Int.  and  dividends..  52,718  55,276 


1889. 

$ 
3,891,767 
40,606 


10,731,734 

3,738,957 

7406 


1890. 

* 
3,758,957 
37,493 


Total  income 4,341,902  8,739,193  3,938,433  3,810,450 

DitbHrsemenls—  $  $  $  $ 

Rentals  paid 184,310  184,310  184,310  184,310 

Interest  on  debt 2,351,019  2,336,782  2,328,210  2,270,022 

Can.  South'n  share.  540,870  330,161  407,444  335,033 

MlscelUtneous 32,513  15,938  7,731  134,723 


Total 3,109,312 

SurpluBfor  divld'ds.  1,232,0.50 

Dividends 749,.328 

Hate  of  dividend (4  p.  c.) 


2,876,191 
863,002 
749,528 
(4p.  c.) 


2,927,701 

1,010,732 

936,910 

(5  p.  c.) 


2,944.688 
871,702 
930,910 
(5  p.  c.) 


Total 14,566,687 

Liabilities— 

Bonds 8,057,000 

Common  stock 2,300,000 

Preferred  stock 2,468,400 

Accrued  interest 134,750 

Unpaid  coupons  and  dividend 11 ,645 

Sundus  in  sinking  fund 1,243,804 

DuoBcUevlUe  Branch 40,071 

Due  C.  CO.  &  St.  L, 

Miscellaneous 

Balance  income  account 311,017 


Total 14,566,637 


14,620,90<l 

8,057,000 

2,300,000 

3,468,400 

134,750 

11,529 

1,260,377 

40,680 

49,833 

1,289 

301,0M 

14,620,906 


Surplus. 


483,122 


113,474 


73,822  *  def.05,148 


*  Balance  to  credit  of  income  account  Dec.  31, 1890,  was  $2,099,392. 


GENERAL  INVESTMENT  NEWS. 

Alabama  Midland.— The  non-payment  of  the  interest  due 
May  I  on  the  first  mortgage  bonds,  coupled  with   the  offer  of 
the  Plant  interest  to  purchase  the  coupons  at  their  face  value, 
has  excited  much  comment.     It  has  been  generally  under- 
stood that  arrangements   were  made  with   the   Metropolitan 
Trust  Co. ,  the  trustees  of  the  mortgage,  by  which  the  interest 
was  provided  for  until  Nov.  1,  1892.     The  Trust  Company  say 
this  provision  consisted  of  county  and  town  subscriptions, 
and  while  it  is  not  claimed  that  these  were  not  good,  the  faat 
remained  that  the  cash  was  not  in  hand,  and  therefore   the 
interest  was  not  piid.     In  addition  to  the  county  and  town 
notes  there  was  deposited  with  the  Trust  Company  $1,800,000 
of  common  stock  and  $800,000  of  preferred.   The  larger  part  of 
the  preferred  went  as  a  bonus  afterwards  to  the  piuchasers  of 
the  bonds.     It  was  these  securitias  deiwsited   with  the  Trust 
Company  that  were  sold  by  the  Ala.  Terminal  &  Improvement 
Co.   to  the  Plant  Investment  Co.   and  gave  control  of  the 
property.     Tlie  Terminal  Co.  claim  the  agreement  of  sale 
provided  that  their  guarantee  of  interest  until   November, 
1892,  should  be  assumed  by  the  purchasers,  and  it  was  also 
provided  that  30  per  cent  of  the  gross  earnings  should  go  to 
the  Trust  Company  for  payment  of  interest.    The  following 
statement  is  furnished: 
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The  Alabama  Midland  Railway  was  placed  in  operation  on 
the  1st  of  Jane,  1890.  The  administration  of  the  Plant  In- 
Testment  Company  began  on  August  1st,  1890. 

The  gross  earnings  of  the  property  from  August  Ist  to  De- 
cember 81st.  1890.  were  §335,413  83;  from  January  1st  to 
March  Slst,  1891,  the  earnings  were  $140,346  43 ;  total  for 
eight  months,  $365,759  24,  or  an  average  of  $  15,719  90  per  mop  th. 
This  would,  on  the  above  basis  of  demonstrated  earnings, 
yield  $548,638  80  for  the  first  year,  30  per  cent  of  which  would 
represent  net  earnings  of  $164,591  64.  The  total  fixed  charges 
amount  to  $198,000  per  annum. 

Atchison— St.  Lonis  &  San  Francisco.— The  suit  brought 
by  holders  of  St.  Louis  &  San  Francisco  first  preferred 
stock  was  to  annul  the  arrangements  beiween  the  Atchison 
and  San  Francisco  companies,  and  asking  for  a  receiver  on 
the  technical  ground  of  paralelling  in  Missouri.  Judge  Thayer 
in  St.  Louis  received  the  petition  and  fixed  May  21  as  the  day 
for  a  hearing.  ,        .        j       •      , 

—In  Boston  the  Atchison  Company  has  issued  a  circular, 
dated  May  5,  to  the  holders  of  the  first  preferred  stock  of  the 
St.  Louis  &  San  Francisco  Railway  Company.  It  is  an- 
nouEced  that  all  holders  of  such  stock  in  making  the  exchange 
for  4  per  cent  bonds  will  be  given  the  same  terms,  and  no 
holders  or  class  of  holders  will  be  accorded  any  more  advan- 
tageous terms  than  those  set  forth  in  the  circular  referred  to. 
Further  announcement  is  made  that  the  Atchison  directors 
have  unanimously  voted  that  oflFer  to  the  holders  of  this  stock, 
under  circular  No.  66,  shall  expire  June  3,  1891. 

Chesapeake  Ohio  &  Southwestern.— A  meeting  of  the 
stockholders  of  this  railroad  company  will  be  held  at  the 
company's  oflRce  in  Memphis,  Tenn.,  on  the  2d  day  of  June, 
1891,  to  consider  and  act  on  the  proposed  purchase  of  shares 
of  stock  in  the  Ohio  Valley  Railway  Company  of  Kentucky, 
and  the  guaranty  of  the  principal  and  interest  of  the  general 
consolidated  and  first  mortgage  five  per  cent  bonds  of  said 
Ohio  Valley  Railway  Company,  not  exceeding  $3,162,600  in 
amount,  and  approval  of  the  proposed  agreement  between 
the  Western  Contract  Company  and  this  company;  also  as  to 
the  operation  or  lease  of  said  Ohio  Valley  Railway  by  this 
company. 

Chicago  Gas.— A  statement  of  the  Chicago  Gas  Company 
for  1890  shows:  Gross  earnings,  $3,832,000;  operating  ex- 
penses, $1,442,000;  net  earnings,  $2,339,000;  interest  on  bonds, 
$1,035,000;  surplus,  $1,354,000,  or  5-52  per  cent  on  the  stock; 
dividends  paid,  $750,000;  balance,  surplus,  $604,000.  Since 
the  organization  $2,378,000  has  been  expended  out  of  earn- 
ings for  extensions  of  the  plant  and  for  improvements.  It  is 
stated  that  the  output  for  January,  February  and  March. 
1891,  has  increased  eighteen  per  cent  over  last  year,  and  the 
company  has  on  hand  about  $750,000  in  cash. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis. — At  the  meet- 
ing of  stockholders  held  in  Cincinnati  May  6,  the  contract  with 
the  Cincinnati  Wabash  &  Michigan  RR.  was  approved,  and 
also  the  issue  of  $4,000,000  lour  per  cent  mortgage  bonds, 
secured  on  that  road. 

Laclede  Gas. — At  a  meeting  of  stockholders  of  the  Laclede 
Oas  Co.,  held  in  St.  Louis,  63,294  shares  were  represented  and 
voted  in  favor  of  a  resolution  authorizing  the  board  of 
directois  to  carry  out  the  proposed  contracts  with  the  Muni- 
cipal and  Missouri  Electric  Light  Companies.  The  Municipal 
Company  is  a  large  and  well  equipped  arc  light  company,  and 
the  Missouri  Company  has  already  demonstrated  its  earning 
powers. 

Long  Island— N.  Y.  &  Flushing.- At  Albany,  AprU  27, 
there  was  filed  in  the  Secretary  of  State's  oflice  a  certificate  of 
surrender  of  the  capital  stock  of  the  New  York  &  Flushing 
Railroad  Company  to  the  Long  Island  Railroad  Company, 
which  is  now  the  lessee  of  the  former  road. 

Minneapolis  &  St.  Louis. — Application  has  been  made  by 
the  Farmers'  Loan  &  Trust  Company  for  leave  to  sue 
the  receiver  of  the  Minneapolis  &  St.  Louis  Railroad 
and  take  possession  of  the  property  as  trustee.  The 
application  is  made  on  the  ground  that  the  present  receiver 
of  the  property,  who  was  appointed  two  years  ago,  has  refused 
to  pay  the  interest  on  the  first  mortgage  bonds  of  the  road 
held  by  the  Trust  Company  as  trustee.  Mr.  H.  B.  Turner, 
counsel  of  the  Trust  Company,  is  reported  as  saying:  "  Since 
the  appointment  of  the  receiver  the  earnings  of  the  road  have 
increased,  and  they  are  new  large  enough  to  warrant  a  pay- 
ment of  interest  on  the  first  mortgage,  which  is  at  the  rate  of 
7^r  cent.  The  trustee  under  this  mortgage  asked  for  pay- 
ment and  was  refused.  We  applied  to  the  Court  for  leave  to 
sue  the  receiver,  and  the  Court  ordered  two  coupons  then  due 
to  he  paid.  Only  one  was  paid,  so  a  new  motion  was  made 
asking  for  possession  of  that  portion  of  the  property  covered 
by  the  first  mortgage.  The  motion  was  made  before  the  Dis- 
trict Court  of  Minneapolis.    It  will  be  argued  May  14. 

New  Bonds  or  Stocks  Anthorized  or  Offered.— This  item 
is  to-day  published  on  page  707. 

Norfolk  a  Western.— This  company  advertises  rights  to 
stockholders  of  May  20  to  take  preferred  stock  at  $52o0  per 
share,  21  new  shares  for  every  100  shares  of  either  common 
or  preferred  stock  iield;  rights  will  expire  May  27.  The  pro- 
ceeds will  be  used  in  part  for  improvements,  equipment,  &c., 
and  partly  for  the  Ohio  extension.     See  advertisement. 

Penu.sylvanla.— The  Treasurer  of  the  Pennsylvania  Rail- 
road has  issued  the  following  circular  itj  referLnce  to  the  May 
dividend  of  (he  company  : 


Shareholdera  will  receive  in  paTment  of  tlie  present  dividend  non- 
intarest  beariuR  scrip  for  tlie  amount  of  the  dividend  due. 

Tina  mrip  can  be  used  In  either  one  of  the  following  methods : 

First— It  can,  before  AuRust  1,  1891,  be  sold  throuRli  a  broker  to 
secure  the  benoflt  of  any  premium  It  n.ay  command. 

Second— The  cash  for  the  face  value  thereof  can  be  obtained  at  any 
time  from  the  cashier  at  desk  No.  1. 

Third— It  can  be  converted  at  desk  No.  1 1  into  capital  stock  of  the 
company  at  par  ($50)  It  presented  bpfore  August  1.  1891,  in  amounts 
aggregating  that  sum  or  multiples  thereof.  For  fractional  amounts 
new  scrip  will  oe  Issued. 

Pittsbnrr  Shenango  &  Lake  Erie.— The  United  States 
Circuit  Court  at  Pittsburg  granted  an  order  this  week  reliev- 
ing the  Receiver,  F.  W.  Huidekoper,  of  Meadville,  Pa.,  from 
the  control  of  the  road,  and  transterring  the  property  to  the 
company  on  May  1. 

Pailroads  in  Massachusetts.— The  results  for  the  quarter 
and  nine  months  ending  March  31,  1890  and  1891,  were  as 
below  given,  compiled  from  the  reports  made  to  the  Massa- 
chusetts Railroad  Commissioners  : 

BOSTON  at  ALBANY. 

^Qtiar.  tnding  Mch  31.^  ^yine  mos.  end.  Jfrt.31.— > 
1890.  1891.  1889-90.         1890  91. 

Grosseamings $2,087,542    $2,121,928    $6,854,052    $6,-65,443 

Operating  expenses.       1,431,510      1,533,443      4.523,054      4,582,626 


Net  earnings 

Rentals,  int.  &  taxes 

Surplus 


$656,032 
223,001 


$588,485    $2,325,998    $2,282,817 
211,228      1,135.445      1,142,382 


$433,031       $377,257 

OLD  COL    NY. 

>~Quar  end,  Mar.3l,~.  > 
1890.  1891. 

Gross  earnings $1,661,017  $1,711,864 

Operating  expenses.   1,346,903     1,43j.910 


$1.190,.553    $1,140,435 

~Nitiemo8.enfi.Mar.  31^. 

1889-90.       1890-91. 

$5,845,081  $6,123,679 

4,J0O,000      4,555,241 


Netearnings $314,108      $280,924 

Other  income 249,128  59,719 


$1,645,021  $1,568,438 
416,400         240,491 


Total  income....    $563,236      $340,643 
Int.,  rentals  &  taxes.'     423,211        434,982 


$2,061,421 
1,263,536 


1,808,929 
1,287,186 


Balance Br.$140,025   df.$94,339   8m-.$797,8858r.$521,718 

FITCHBDRO. 

^Qiiar.  end.  Mar.  31.-\  ^Nine  mos.  end. Mar.  31— > 
1890.  1891.  1889-90.         1890-91. 

Gross  earnings $1,553,291    $1,626,148    $5,007,012    $5,150,704 

Operating  expenses..    1,146,593      1,288,764      3,448,709      3,688,525 


Netearnings $406,698 

Otherincome 


$.^37,384 


$1,558,303 
17,697 


$1,462,179 
19,233 

Total $406,698       $337,384    $1,576,000    $1,481,412 

Int.,  rentals  &  taxes.       357,449         347.824      1,006,972      1,013,775 


Balance 8ur.$49,248    dt. $10,440       $569,028       $167,637 


Gross  eamines 

Operating  expenses. 

Net  earnings 

Other  income 


Total 

Int.,  rentals  &  taxes. 


CONNECTICUT  BIVER. 
-Quar.  ending  Mch.  31.— ^  ^ 
1890.  1S91. 

$245,901       $245,418 
128,310  142,256 


$117,591 
15,280 

$132,871 
29,949 


■Ninemos.  end.  3fc7i.31— \ 

1889-90.         1890-91. 

$820,593       $849,788 

459,378  497,613 


$361,315 
34,259 


$395.  i74 
91,276 


$352,173 
35,102 

$387,275 
85,735 


Surplus. 


$102,922  $86,718       $304,198       $301,540 

Railroads  in  New  ^ork  State. — The  reports  for  the  Quar- 
ter and  nine  months  ending  March  31  of  the  New  York  New 
Haven  &  Hartford  Railroad,  Manhattan  Elevated,  Long 
Island,  New  York  &  Northern,  and  others,  will  be  found  on 
page  707. 

Tennessee  Coal,  Iron  &  Railroad.— The  stockholders,  at  a 
meeting  at  Tracy  City,  Tenn.,  on  the  7th  inst.,  voted  adversely 
to  the  proposition  to  sell  the  Tennessee  Division  to  the  English 
syndicate.  President  Piatt  said  to  a  Chboniclk  representative 
that  a  different  result  would  probably  have  been  the  outcome 
had  he  been  disposed  to  take  more  decided  action,  as  he  be- 
lieved the  proposition  to  sell  was  wise;  but  he  did  not  desire  to 
antagonize  those  who  thought  diflferently. 

Western  Traffic  Association.— The  Advisory  Board  ot  the 
Western  Traffic  Association  met  in  New  York  on  the  6th  inst. 
All  the  leading  roads  were  represented  except  the  Southern 
Pacific,  and  Mr.  Huntington  had  sent  his  regrets,  as  he  was 
ateent  from  New  York. 

The  meeting  was  quite  harmonious  in  tone,  and  as  serious 
objection  was  made  to  the  cutting  of  sugar  rates  on  i  he  Missouri 
Pacific  by  order  of  Mr.  l<eeds.  the  General  Traffic  Manager,  Mr. 
Gould  dismissed  him  from  the  service  of  the  co  npany. 

The  following  resolutions  were  passed  Without  dissent : 

That  it  is  the  sense  of  this  meeting  that  the  life  of  this  association 
should  be  extended  for  some  fixed  period,  say,  to  .Jan  1,  1896.  in  order 
that  certain  reforms  and  economies  may  be  established  which  cannot 
now  be  carried  into  effect,  owing  to  the  uncertainty  of  the  existence 
of  the  association. 

That  the  Commissioners  be  directed  to  prepare  a  plan  by  which,  as 
far  as  possil)le,  indejiendent  agencies  shall  be  abolislied  and  ioiut 
agencies  established  where  and  whenever  it  is  found  Lecc^8ary  to 
lessen  the  expenses  attendant  upon  the  conduct  of  the  competitive 
business  of  njeml>ers  of  the  association. 

That  the  Commissioners  be  directed  to  look  into  the  matter  of  the 
division  by  percentages  of  competitive  toui<age  arising  at  such  joint 
agencies  and  the  routing  tliereof,  and  to  subn,it  their  report  on  the 
subject,  together  with  tlie  plan  referred  to  in  the  preceding  resolution, 
to  each  member  of  tliis  association. 

Tliat  without  binding  any  member  of  this  association  to  the  adoption 
of  tlie  reports  of  the  Commi-^sioners  on  the  subjects  above  referred  to, 
but  solely  for  the  puri-ose  of  saving  time,  wlieu  the  reports  i)f  tlie  Com- 
missioners shall  have  been  received  by  the  members,  they  shall  bo  sub- 
mitted without  dcLiy  to  their  respective  boards  of  directors,  with  the 
object  of  ascenaining  whether  li  shall  be  i.dvisable  for  uiemberB 
enter  Into  such  agreement  or  plans  as  arc  contomplatod  tn  the  for 
Ing  resolutions. 


May  9,  16V1.] 
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SOUTHERN    PACIFIC    COMPANY. 


ABSTRACTS  OF  TUE  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31,   1800. 


New  York,  March  81,  189t. 
To  the  Stockholders  : 

The  President  and  directors  herewith  submit  report  ahoiving  the  operations  of  the  proprietary  lines  of  the  Southern  Pacifl* 
Company,  and  those  operated  by  it  under  leases,  for  the  year  ending  Dticember  31,  1800,  and  statements  showing  their  finan- 
cial condition  at  the  close  of  the  year. 

MILEAGE    OF    PROPRIETARY    AND    LEASED    LINES. 

The  mileage  of  the  proprietary  and  leased  lines,  to  which  the  earnings,  expenses  and  traffic  statistics  herein  appertain,  i 
aa  follows  : 


Railhoads. 

Proprietary 
Line*. 

Leased  Lines. 

Total 

'  Deeeutber  81, 

1890. 

Total 
December  31, 

1889. 

Inerease. 

Pacific  Syateni. 

*l,319-67 
384-74 
171-06 
104-nO 
390-38 
26-90 

l,"360-28 

554  •<* 

57-50 

115-44 

1.319-67 
384-74 
17106 
104-00 
300-38 
25-JO 

1,360-. 8 

554-60 

57-50 

115-44 

1,283-41 
384-74 
171-06 
104  00 
390-48 
25-90 

l,3(iO-28 
474-80 

'ii'5'ii 

86-2e 

Boutboni  Piwitic  RuUroad  of  N6W  Mexico...... ...... *...-->->••......... 

Boutli  I'acilUv  Const  RailwAy •..•■•.•..•..•... , 

Deo.    -lO 

Ct'ulral  Paclllc  Railroad ..,,.. 

79-60 
ft7-0O 

CalUorula  Paoiltc  Kailroad , 

2,395-75 

2,087-82 

4,483-57 

4,310-11 

173-46 

Atlantle  Sjatem. 

283-50 
112-03 
207-73 
936-90 
111-20 
91-00 

283-50 
112-03 
207-73 
936-90 
111-20 
91-00 

283-50 
11203 
207-73 
936-90 
111-20 
91-00 

Texas  &  New  Orleans  liailroad 

New  York  Texaa  &  Mexican  Railway 

Total  Atlantic  System 

1,742-36 

1,742-36 

1,742-36 

4,138-11 

2.087-82 

6,225-93 

6,052-47 

173-46 

Becond  tracli : 

South  PuctfloCoaet  Railway 

Korthcrii  Railway       . .. 

8-96 
28-28 



""i'ii 

8-96 

28-28 

7-72 

8-96 

28-28 

7-72 

Ceutval  Paclflc  Railroad 

Total  second  trade    ., 

37-24 

7.72 

44-96 

44-96 

4,175-35 

2,095-54 

6,270  89 

6,097-43 

173-46 

LenRthof  sidings 

713-97 

382-25 

1,096-22 

1,05777 

38-45 

*  Does  not  include  24:i-5l  miles  teiween  Mojave,  Cal.,  and  the  Needles,  as  this  line  is  perpetually  leased,  and  contract  delivered  for  its  sale 
to  the  Atlantic  &  I'ucillc  Railroad  Company,  that  Company  paying  as  reutal  an  amount  equal  to  the  intereatou  the  bonds  wliicU  were  issued  on 
said  line.  This  rental  amounts  to  the  annual  sum  of  $4;iG,-iJ'>6,  anJ is  treated  as  rental  received  for  account  of  the  Southern  Pacific  Railroad  of 
CaUforiiia  in  the  acoountins  lietwcen  it  and  the  Southern  Pacific  Company,  as  the  interest  paid  l)y  the  latter,  as  lessee,  includes  interest  on  all 
the  outata  .di  K  bonds  In  the  reports  of  the  Southern  Paclilo  Railroad  Company  of  California  this  mileage  is  iucludod,  as  it  is  coverodby  its 
tblity-year  six  per  ccut  bonds. 

The  average  number  of  miles  operated  for  the  year  were  6,053-46  miles,  an  increase  of  62-99  miles  over  the  average  nam- 
ber  operated  in  the  year  1889. 

In  addition  to  the  aforementioned  lines  of  railroad,  the  Company  operates  also  a  line  of  ocean  steamships  between  New- 
York  and  New  Orleans,  New  York  and  Galveston,  New  Orleans  and  Havana,  via  Tampa  and  Key  West,  Fla.;  New  Orleans 
and  Bluefields,  Nicaragua  ;  New  Orleans  and  Bocas  del  Torro,  Costa  Rica  ;  Morgan  City  and  Vera  Cruz,  and  Galveston  and 
Brazos  Santiago,  Tex.; "also  several  lines  of  inland  river  steamers,  ferries  and  transfers,  agsjregating  7,276  miles  of  water 
lines.  For  the  details  of  these  steamer  lines  and  the  various  divisions  of  tlie  railroad  lines  you  are  referred  to  table  No.  1,  and 
for  the  floating  equipment  emoloyed  in  the  ocean,  river  and  ferry  service,  their  character  and  capacity,  to  table  No.  33, 
accompanying  the  report  of  the  Secretary  and  Controller. 


GENERAIi    OPERATIONS. 


The  transportation  earnings,  receipts  from  other  sources,  operating  and  other  expenses  of  the  above-named  railroad 
and  steamship  lines  are,  in  the  following  statement,  treated  as  a  whole,  irrespective  of  any  division  of  profits  or  losses  which 
may  inure  to  or  become  a  charge  against  the  Southern  Pacitic  Company. 


RF.CEIITS  Aim  DISBCRSEMENTB. 

Paeiflc  System.  Atlantic  System. 

Total  1890. 

Total  1S89. 

Iticrease. 

Decrease. 

Average  miles  of  rpad  opejftted. 

4,311-10       1       l,74i-36 

6,053-46 

5,990-47                   62-99 

Gross  earnings : 
Barroads  and  ferries .'..'.'.. 

$34,865,262  12  $10,580,247  03 

2,775.330  41 

131,664  25 

$45,445,509  15 

2,775,330  41 

131,664  25 

$43,582,1 07  43     $1,863,401  7i 

2,761,100  43              14,229  98 

124,7.54  98                6,909  27 

Steamship  lines 

Transportatlonlines  In  Louisiana  and  Texas 

Total  transportation  earnings 

$34,865,262  12  $13,487,241  69!  S48,352,S03  8li 
21,983,365  19,       9,171,737  43|    31,155,102  62 

$46,467,962  84 
30,406,42/22 

$1,884.540  97 
748,675  40 

Operating  expenses 

Earnings  over  operating  expenses 

Trackage  and  otlier  rentals 

$12,881,896  93 
448,450  25 

$4,315,504  26  $17,197,401  lo' 
61,156  28           509,606  53 1 

$16,061,535  62 
521,952  30 

$1,135,865  57 

$12,345  77 

Total 

$13,330,347  18 

$4,376,060  54  $17,707,007  72^ 

S(16  583  487  92I     fil  l€e!)Kiafln 

Deduct  for  payments  ebargeable  to  Income 
from  operations,  viz : 
Taxes. 

$1,008,747  00 
265,623  63 

$225,551  43 

1 

$1,234,298  43 
265.625  63 

10,259,819  79 

3I,->,021  89l 

2,2.59,701  29 

606.000  00 

388,827  31 

$1,218,360  04 
436,508  59 

10,472, t-Oi  25 

445,137  50 

1,770,791  85 

600,000  00 

293,450  7  1 

$15,938  39 

488,900  44 

6.000  00 

95,376  61 

Betterments  and  additions 

$170,882  99 
213,072  46 

Interest  oil  bonded  debt - 

8  312  201.531        1.947.618  27 

Interest  on  floating  debt. 

189,409  25 

2,2.59,701  29 

606.000  OO 

88,123  95 

125,612  64 
306,703  36 

130,115  61 

Rental    aiifornia  Pacific  Kit  .  ...    

Trackage  and  other  rentals 

Total  payments 

$12,729,808  04^    $2,599,485  70  815,329,294  31 

$15,237,140  9: 

$92,153  41 

Balance 

I1I60O.53S  .54      $1,777.174  84'    *2.377.713  38 

8<1..<»46.346  9'. 

«l,03I,Sfl6  39 

In  addition  to  the  above  expenditures  there  was 
the  proprietary  lines,  the  sum  of  11.354,864  06,  and 
*1,66«,771  33,  against  a  total  of  !|3,017,635  29.  advanced 


advanced)  for  betterments  and  additions  for  the  benefit  and  account  of 
|;iU.90J  23  for  the  oenefit  and  account  of  the  leased  lines,  a  total  of 
iu  1889  for  aimilar  account.    Including,  for  the  purpose  ot  comparisoa 
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these  advances  in  the  total  outlay  for  the  year,  the  gross  receipts  exceeded  the  disbursemennts  of  every  character  by 
S710  943  06  against  a  deficit  of  $671,278  30  in  1889. 

The  resulte  for  the  year  are  certainly  quite  gratifying  when  contrasted  with  the  conditions  which  prevailed  on  the  Pacific 
System  during  the  earlier  months  of  the  year.  Hearv  snow  fell  in  the  mountain  district  east  of  Sacramento,  suspending 
traflic  for  eighteen  days  in  January,  and  in  the  northern  part  of  the  State  deep  snow  fell  which  closed  the  Oregon  Division 
from  January  15th  to  March  2d.  On  the  system  in  Oregon  heavy  rains  caused  extensive  washouts  and  landslides,  suspending 
throuKh  traffic  between  Portland  and  Sacramento  from  January  15th  to  March  25th.  In  Southern  California  exception^ 
rainfalls  caused  great  damage  in  the  Soledad  Canyon  and  other  places,  which  interrupted  the  traffic  for  a  considerable  period. 
These  protracted  interruptions  caused  a  large  diversion  of  through  traflac,  and  necessitated  heavy  expenditures  to  repair  the 
damages  caused  by  the  rain  and  snow  falls.  * 

Of  the  81  884  510  97  increase  in  gross  transportation  earnings,  $936,776  38,  or  2-74  per  cent,  was  on  the  Pacific  System, 
$940  855  32  or  7-54  per  cent,  on  the  Atlantic  system,  and  $6,909  37  on  the  transportation  lines  in  Louisiana  and  Texas.  The 
changes  in  Volume  of  traflSc,  etc.,  affecting  these  results  are  explained  under  the  sections  referring  to  freight  and  passenger 

Of  the  $748  675  40  increase  in  operating  expenses,  $359,744  78,  or  1-66  per  cent,  was  on  the  Pacific  System,  $363,058  42,  or 
4-17  per  cent  on' the  Atlantic  System,  and  $26,872  30  on  the  transportation  lines  in  Louisiana  and  Texas.  The  details  affecting 
these  accoimts  will  be  more  fully  explained  under  the  heading  of  "  Operating  Expenses." 

The  increase  and  decrease  in  payments  chargeable  to  income  from  operations  are  explained  by  the  title  of  their  items. 
The  increase  of  $488,909  44  in  the  amoimts  payable  to  the  Central  Pacific  R.  R.  arises  mainly  from  a  credit  in  1889  of 
$379  883  55  in  an  adjustment  of  the  railroad  sinking-fund  surplu.s,  and  which  was  applied  as  a  reduction  of  the  charges  for 
that  year.  There  was  an  increase  in  1890  of  $65,707  78  in  the  United  States  Thurman  Act  requirements  and  of  $43,589  58  in 
eKpenses  which  were  in  past  years  charged  to  operating  expenses. 

FREIGHT  EA.ENING8  AND  TONNAGE. 


The  freight  earnings  on  the  railroads,  ferries  and  steamships,  excepting  those  on  the  transportation  lines 
Texas,  have  been  as  followg :  


in  Louisiana  and 


Froni- 


\  FaH/le  System   \ Atlantic  System.]    Total  1890. 


Commercial  Ireiglit:  Kailroada  and  ferries. 
Company  freight:  Ballroads  and  ferries. . . 
Steamsliip  lines 


Total  1890. 
Total  1889. 

Increase 


$20,172,557  56, 
891,951  25 


$8,036,204  21,  $28,208,761  77 

205,506  99,       1,097,458  24 

2,716,41120       2,716,41120 


$21,064,508  81'  $10,958,122  40  $32,022,631  21 
19,754,424  891    10,172,719  67i    29,927,144  56 


$1,310,083  92        $785,402  73     $2,095.486  65 


Total  1889. 


Increase. 


Decrease, 


26,104,485  73  $2,104,276  04 

1,1 15,045  92 1     $17,587  68 

2,707,612  91  8,798  29 


$29,927,144  56 


$2,095,486  65 


(^  On  the  Pacific  System  there  has  been  an  increase  in  earnings  from  commercial  freight  of  $1,334,950  15,  or  7-03  per  cent, 
with  an  increase  of  11-37  per  cent  in  tonnage  ;  and  on  the  Atlantic  System  $779,325  89,  or  10-74  per  cent,  with  an  increase  of 
12-46  p.c.  in  tonnage:  making  a  total  increase  of  $2,104,276  04,or8-06per  cent,  with  an  increase  of  11-66  percent  in  tonnage.  Of 
the  decrease  of  $17,587  68  in  earnings  from  Company  freight,  $14,866  23  has  occurred  on  the  Pacific  System  and  $3,731  45  on 
•fhe  Atlantic  System.  The  slight  increase  in  earnings  of  the  steamship  lines  is  attributaHe  to  large  reductions  in  rates  during 
July  and  August  from  Atlantic  seaboard  cities  to  common  points  in  Texas,  and  $38,663  89  decrease  in  gross  earnings  of  the 
Nicaragua  and  Vera  Cruz  lines. 

A  considerable  part  of  the  increase  in  earnings  from  commercial  freight  is  due  to  the  devrfopment  of  the  fruit  industries 
in  California  and  Oregon.  The  failure  of  the  fruit  crop  in  the  Eastern  States  enabled  the  fruit-growers  in  California  to  sell 
their  products  at  high  prices  ;  and  this  brought  a  great  deal  of  money  into  the  State.  While  the  conditions  for  marketing 
California  fruit  in  1890  were  unusually  favorable,  there  seems  to  be  no  lack  of  confidence  among  the  fruit-growers  in  respect 
to  the  future  marketing  of  aU  that  can  be  produced,  and  that  the  production  will  increase  with  the  demand.  In  all  parts  of 
the  State  the  number  of  trees  planted  this  year  has  been  unusually  large,  and  has  only  been  limited  by  the  capacity  of  the 
nurserymen  to  furnish  stock.  In  addition  to  fruit,  California  sends  to  the  Eastern  States,  beans,  borax,  wine  and  brandy, 
hides,  pelts  and  leather,  honey,  lumber,  nuts  and  vegetables,  canned  salmon,  woodti  of  value,  and  wool.  Every  one  of  these 
items  shows  a  considerable  increase  in  tonnage  over  the  year  1889,  except  wine,  which,  owing  to  exceediugly  low  rates 
charged  by  clipper  ships,Jand  some  advantage,  presumed  to  be  the  aging  of  the  goods,  while  in  transit,  has  been  handled  in  the 
main  by  water  routes.     On  the  lines  in  Oregon  the  increase  in  freight  earnings  amounted   to  about  $112,643  85,  the  principal 

Eart  of  which  is  local.  The  through  freight  over  these  lines  is  still  small,  but  shows  a  large  increase  over  the  preceding  year, 
a  the  local  tonnage  there  has  been  an  increase  on  the  main  line  of  about  30  per  cent,  and  on  the  west  side  of  aboat  15  per 
cent,  arising  from  the  natural  erowth  of  the  country  and  tke  unusually  long  period  of  low  water  in  the  Willametoe  River. 
In  the  State  of  Nevada  the  exceptionally  severe  winter  and  unprecedented  deep  snows  in  the  winter  of  1889-1890  caused  a 
loss  of  cattle  throughout  the  State  estimated  from  70  to  80  per  cent ;  and  this  materially  reduced  the  earnings  of  your  line  in 
that  State.  It  being  the  chief  source  of  beef  supply  for  San  Francisco  and  Central  California,  the  effect  of  this  severe  winter 
reduced  shipments  to  this  State  fully  45  jier  cent. 

On  the  Atlantic  System  there  has  been  an  increase  in  east-bound  through  shipments  of  $364,773  19,  or  35-33  per  cent,  and 
in  west-bound  through  shipments  of  $408,445  04,  or  16-81  per  cent,  over  last  year.  A  considerable  part  of  this  increase 
was  from  California  fruits  and  products,  but  there  were  large  local  increases  of  sugar,  molasses,  rice,  cattle  and  lumber. 
The  increase  in  the  rice  crop  was  about  65  per  cent ;  and  the  planters  along  the  line  of  the  Louisiana  We.stem,  where  the 
shipments  in  1890  amounted  to  81,389,784  pounds,  against  16,004,630  pounds  in  1889,  and  7,078,683  pounds  in  1888,  are  planting 
an  increased  acreage,  and  predict  a  larger  crop  for  1891.  There  has  been  a  decrease  in  the  shipments  of  ore  from  Mexico,  due 
to  a  ruling  of  the  Secretary  of  the  Treasury  which  prohibits  the  passing  of  ore  through  border  custom-houses  in  bond,  and 
which  requires  special  appraisement  at  the  border.  This  ruling  deprives  us  of  the  large  shipments  of  ore  which  we  formerly 
controlled  via  Eagle  Pass.  _i 

The  movement  of  commercial  toimage  over  the  raUroais  and  ferries,  excepting  that  carried  on  steamships  and  transpor 
tation  lines  in  Louisiana  and  Texas,  has  been  as  follows: 


Pacific  System. 

Atlantic  System. \ 

Total  1890. 

Total  1889. 

Increase. 

Decrease.' tU 

5,266,576 
1,092,991,890 
207  53 
1-845 

1,982,752 

661,147.396' 

333-45   1 

1-215' 

7,249,328 
1,754,139,286 
241-97 
1-608 

6,492,023 
1,491,785,548 
229-78 
1-749 

757,305 
262,353,738 
12-19 

Ton  miles                  

Average  receipts  per  ton  mile 

•141 

HP  Of  the  above  tonnage  1,550,055  tons  were  through  freight,  an  increase  of  22-39  per  cent ;  and  5,699,373  tons  were  local 
freight,  an  increase  of  9-08  per  cent  over  1889.  In  addition  to  the  above  tonnage  there  was  carried  1,455,946  tons  of  fuel  and 
other  material  for  Company's  use,  aggregating  245,441,875  ton  miles,  and  on  which  was  charged  an  average  rate  of  freight  of 
•447  cents  per  ton  mile. 

PA88KNGEB    EARNINGS    AND    TRAVEL. 

"  The  passenger  earnings  on  the  railroads,  ferries  and  steamships,  excepting  those  on  the  transportation  lines  in  Louisiana 
and  Texas,  have  been  as  follows : 


From — 


Famftc  System.     Atlantic  Systfrn. 


$539,896  80 

1,060,903  29 

58,919  21 


Througli  passengers i     $2,575,541  93 

Local  paseengers..... ■. 7,915,625  91 

Steamships .-. I 

IE  Total  1800 $10,491,167  84!     $1,668,71930 

fli   Total  1889 1      10,938,087  72:        1,59.1,824  17 

rr~ 

Increase 

Decrease 


$446,919  88' . 


$77,895  13 


Totoi  1890. 


$3,115,438  73 

8,985,529  20 

58,919  21 


$12,159,887  14 
12,528  911  89 


$369,024  75 


Total  1889. 


Increase. 


$3,397,931  06 

9,077,493  31 

53,487  52 


$12,528,911  89 


$5,431  69 


Decrease. 


$282,492  33 
91,964  11 


$369,024  75 


•^r  The  decrease  in  the  above  earnings  is  entirely  attributable  to  the  interruptions  on  the  Pacific  System  from  the  washouts 
and  snow  blockades  already  referred  to.  The  local  earnings  during  the  firet  six  months  of  the  year,  in  which  these  interrup- 
tions occurred,  decreased  about  $387,000  against  the  same  period  In  1889  ;  but  there  was  an  increase  in  the  second  half  of  the 
yearjof  aV>outI$188,()00,  leaving  i»|net  loss  of  only  $148,963  78.     The  earnings  from  through  passengers  decreased  $397,957  15,  the 
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l?reat<>r  part  of  which  is  attributable  to  tho  same  causes;  but  the  severe  winter  on  tlio  Paciflo  Coaat,  in  conjunction  with  the 
mihl  wint<>r  in  tlio  Knatem  States,  operated  aloo  to  materially  reduce  the  UHual  tourist  travel  to  the  Pacific  Coast. 

The  movement  of  paseenKera  over  the  railroads  and  fcrriea,  excepting  those  carried  on  the  steamships  aad  by  the  trans- 
portation lines  in  Louisiana  and  Texas,  has  been  as  follows ; 


Paei/t*  8y$lem. 

5,S22.113 
11,034.170 

AUanHe  ByiUm. 

Total  1890. 

Total  1889. 

tnerea»e. 

Ptcnatt.     f.OL 

821,048 
4,889 

6,343,161 
11,039.069 

6,291,822 
10,400,020 

16,761,448 

51,389 
669,483 

41 

Ferry— aurbiirhan  passengora  carried 

;::..::::::::;  »1s 

Total 

16,550,283 

825,937 

17,382,220 

620,772 

•■70 

487,904,738 
20-47 
2-150 

67,297,433 
81-18 
2-302 

666,202,171 
8104 
2-179 

571,337,028 
34-08 
2183 

16,184,887     S-89 

2-14             6-28 

•004              -18 

Average  miles  trsvelert  by  each  passenger.... 
AveraKe  receipts  per  passenger  per  mile 

There  were  carried  during  the  year  217.891  through  passengers,  a  decrease  of  5-77  i>er  cent,  and  fl,13J),770  local  passengers; 
an  increase  of  1-06  per  cent.  On  the  Pacific  System  there  was  a  decrease  of  19,773  through  passengers,  or  11-30  per  cent,  and 
of  21,939  local  passengers,  or  -41  per  cent.  On  the  Atlantic  System  there  was  an  increase  of  6,450  through  passengers,  or  11-58 
per  cent,  and  of  86.600  local  passengers,  or  12-88  per  cent.  The  small  average  miles  traveled  per  passenger  on  the  Pacific  Sys- 
tem is  due  to  the  large  ferry-suburban  travel,  which  averages  only  9-51  miles  per  passenger  ;  eliminating  this  travel,  the  aver- 
age miles  traveled  per  passenger  on  the  Pacific  System  would  be  69-35  miles. 

OPERATIN(}    EXPENSES. 

The  operating  expenses  of  the  railroads,  ferries,  steamships  and  transportation  lines  in  Louisiana  and  Texas  have  been  as 
follows : 


fv»^- 


Haintenance  of  way  and  struoturei 

Maintcnnnco  ot  equipment 

ConduotinK  transportation 

General  expenses 

Steamships 

Transportation  Unas  In  Louisiana  ATexas. 
Oregonian  Railroad 


Total. 


Pacific  Syttem. 


Atlantic  Sytlem.\      Total  1800. 


!i 


Total  18  SO. 


Inereate, 


Oeertat.     p.ot. 


$5,720,789  64 
2,m68.172  97 

11,317,980  64 
2,069,276  09 


r,146  85 


$21,983,365  19 


$1,H42.586  39 
972,193  39 

3,633.762  69 
502,.594  18 

2,001.067  11 
128,933  67 


S9,171,737  43 


$7,563.376  03 

3,840,366  36  ; 

14.951,743  33 

2,661.8H9  27j 

2,001,66711 

128,933  671 

7,146  85 


$0,799,369  38l  $764,006  65| 
3,792.483  62.   47,882  74' 

14,659,171  15  292,572  18 
2,950,387  31 
2,102,954  29 
102,061  47 


$31.155,102  62   $30,406,427  22 


26,872  20 
7,146  85 


$748,675  40 


$28S,518  04 
101,287  18 


11-23 
1-23 
1-99 
9-78 
4-81 

26-33 


2-4A 


The  operating  expenses  of  the  railroads  and  ferries  of  the  Pacific  System  have  absorbed  63-05  per  cent,  and  those  of  the 
Atlantic  System  66-51  per  cent  of  the  gross  earnings,  the  average  for  both  systems  being  63-86  per  cent,  as  against  64-71  per 
cent  in  1889.     The  steamship  lines  have  been  operated  for  72-13  per  cent  of  their  gross  earnings. 

BETPEKMENTS    AND    ADDITIONS. 

There  has  been  expended  during  the  year  for  betterments  and  additions  the  sum  of  $1,932,396  95,  of  which  $1,666,771  32 
has  been  charged  to  the  proprietary  and  leased  lines,  being  for  betterments  and  additions  for  their  benefit  and  account ;  and 
the  balance,  $265,625  63,  has  been  charged  to  the  income  account  of  the  Southern  Pacific  Company. 

FINANCIAL. 

In  the  following  statements  will  be  briefly  reviewed  the  distribution  of  the  year's  results,  the  profits  which  inure  to  or 
losses  which  are  a  charge  against  the  income  account  of  the  Southern  Pacific  Co. ,  the  assets  and  liabilities  of  the  Southern  Pacific 
Company,  and  a  summary  of  the  asset<  and  liabilities  of  its  proprietary  lines,  the  details  of  which  are  more  fully  shown  in 
the  tables  accompanying  the  report  of  the  Secretary  and  Controller  in  respect  thereto. 

The  net  results  of  the  year's  operations  are  distributed  as  follows  : 

Due  to  foUowlns;  propriet.iry  companies  embr.icea  in  Omnibus  lease   for  net  profits  remaining  after  payment  of   operating 
expenses,  taxes,  fixed  and  other  charges  under  lease:    8.  P.  RR.  of  California,  8.  P.  RK.  of  Arizona,  S.  P.  RR.  of  New  Mexico, 

Morgan's  La.  &  Texas  RR.  &  88.  Co.,  Louisiana  Western  RR.  Co  and  transportation  lines  in  Louisiana  and  Texas  $2,213,998  24 

Due  to  following  proprietary  companies  for  earnings  remaining  after  paym'tnt  of  operating  expenses,  taxes  and  fixed 
charges,  viz.: 

Northern  Railway  Co  $485,029  76 

Roads  in  Texas,  viz.:  T.  &  N.  O.  RR.  Co.,  G.  H.  &  8.  A.  Ry.  Co.,  G.  W.  T.  &  P.  By.  Co.  and  N.  Y.  T.  &  M.  Ry.  Co.       146.571  87 

632,201 68 

South  Pacific  Coast  Railway,  net  proflfs  from  operations 18,704  12 

Southern  Pacific  Co.,  ten  per  cent  of  net  profits  under  Omnibus  lease 245,999  81 

Making  a  total  distribution  between  the  various  interests  of $3,110,903  80 

Net  income  from  oi)eratlons.  Pacific  System $6'>0,538  54 

Net  Income  from  operations.  Atlantic  System 1,777.174  84 

$2,377,713  38 

Due  from  Oregon  &  California  KR.  foraooount  of  operations  in  1890 259,429  71 

2,637,143  09 

Balance $473,760  7 

Deduct  for  profits  accruing  to  Southern  Pacific  Company,  included  in  the  above  distribution,  viz.: 

Profits  under  Omnibus  lease $245,909  81 

South  Pacific  Coast  By.,  net  profits  from  operation 18,704  12 

264,703  93 

Balance $209,056  78 

The  actual  results  of  the  year's  operations,  as  shown  above,  hM  been  to  practically  increase  the  assets  of  the  proprietary 
companies  in  the  sum  of  $3,846, 199  87,  which  sum  inures  almost  entirely  to  the  Southern  Pacific  Company  as  the  principiU  owner 
of  the  stock  of  said  proprietary  companies,  and  against  this  sum  the  above  balance  of  $209,056  78  would  become  a  charge  in 
general  accounting  with  the  several  interests. 

INCOME  ACCOUNT  SOUTHERN  PACIFIC  COMPANY,  DECEMBER  31,  1890. 


DISBDRSEMENTS 

Loss  in  operation  of— 

Central  Pacific  Railroad $360,777  25 

California  PaciHc  Railroad 102.026  83 

Northern  California  Railway 1,501  03 

Oregonlan  Railroad 1,824  09 

Marysville  steamers 7,03151 

Balance  to  credit  of  general  account 2,407,260  63 


Total $2,881,021  34 


BECEiprg 
Balance  from  last  year $2,274,312  44 


Profit  from  omnibus  lease.  

Profit  from  8o.  Pao.  Coast  Ry.  operations 

Dividends  on  stock  owned 

Rentals  from  real  estate 

Adjustment  ot  aocount«  appertaining  to  operations  In 
former  years  


245,999  81 

18,704  12 

1,760  00 

2,400  00 

337,844  97 


Total $2,831,02134 


ASSETS  AND  LIABILITIES  SOUTHERN  PACIFIC   COMPANY  DECEMBEB  31,  1890. 


Assets. 


LliLBIUTIES. 


Stocks  in  proprietary  companies 

Stocks  and  bonds  In  other  companies $1,913,457  67 

Keal  estate  and  otlier  property 120,346  93 


$114,809,357  33  '  Capital  stock 


Cash $653.446  40 

Agents  and  conductors 1,10^.090  74 

U  8.  Government  mail  and  transportlon  2,303,357  64 

Sundry  individuals  and  companies 2,9H8,:U0  70 

Proprietary  oorapanies 3,089.843  5*5 

Advadci'S  for  ucw  construction 942,025  13 

Unadjusted  accounts 063,276  44 

Stock  of  supplies  for  current  operations.  5,25.8,837  00 


il' 


BUIh  payable $400.896  44 

Vouchers  and  pay-rolls 4.420,373  42 

2,033,80460     Sundry  Individuals  and  companies 1,406,01570 

Leased  companies 8,840,252  01 

Accrued  interest  to  Dec.  31,  due  in  1891.    1,074,192  16 

Coupons  maturing  .Ian.  1,  1891 2.351,272  04 

Coniions  due  luid  unpaid 105.966  56 

Unadjusted  accounts 1,308,883  63 

;  Insurance  fund 875.459  39 

Renewal  funds 669.926  65 

17,392,126  70  I     Babmoe  from  income  aoooont 


$116,074.890  00 


15.763,138  00 
2,407,360  63 


Total $134,236,288  63 


Total. 


$134,236,288  63 
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Liabilities. 

Mortgage  bonds $115,185,216  08 

Stale  of  Texas  school  debt 532,951  70 

Capital  ftock 151,-10:1,827  OO 

Land  Trustees 383,184  03 

Sinking  funds  uninvested 10';  ,643  65 

Soutbem  Pacilic  Company 3,0(-9,843  56 

Southern  development  Company 433,785  41 

Unpaid  coupons 58,742  17 

Interest  accrued  on  coupons  maturing  In  1891 343,702  50 

Unadjusted  accounts 384,rtl5  98 

Balance  from  income  account 24,582,214  51 


"  The  principal  changes  ia  the  above  statemsnt  from  1839  are  :  An  increase  in  the  capital  stock  of  $4,190,850,  which  wag 
Bsued  for  stock  acquired  in  Morgan's  Louisiana  &  Texas  Railroad  &  Steamjhip  Company,  an  increase  of  $19,532  26  in  stocks, 
bonds  and  other  property,  a  decrease  of  733,430  57  in  stock  of  supplies  on  hand,  and  a  decrease  of  $849,870  50  in  liabilities,  the 
results  for  the  year  bsing  an  increase  of  $133,948  19  ia  assets  over  liabilities  and  capital  stock. 

The  cost  of  road,  assets  and  liabilities  of  the  several  proprietary  companies,  of  whose  stock  this  Company  is  the  principal 
owner,  is  represented  on  December  31,  1890,  by  the  following  sums: 

COST   OF   ROAD,   ASSETS   AND   LliBILITIES   OF    FROPEIETARY   COMPANIES. 

A  BBRnrg 

Cost  of  road  and  franchises, '... *^Tn'§m'!I?  M 

Betterments  and  additions  smce  acciuisitlon 10,^0l,4bi  ^^b 

State  of  Texan  subsidy  lands ^',,1^k'in,  o3 

Other  lands  In  Stiuo  of  Texas ;;-?'qot  «« 

Stockslu  proiTietiirv  companies T?A'YAn„n 

Btocks  In  other  companies qi/^iqoKs 

Land  contracts :v:.:v^:■^::v:^::::"::    ^'"coifisol 

BUlsrccclvable'.".''.'.'.' i'Qfi7'QQo?i 

Blukingfunds '  Qs'htI  77 

Propi-ietarj  companies 2    oiAna 

Individuals  and  companies oSJi-i^oo 

Unadjusted  accounts ^^b,i,a  a 

-Total $296,486,026  59  J        Total $296,486,026  SO' 

Of  the  above  $151,403,837  00  capital  stock,  the  Southern  PaoiSc  Company  owns  $147,743,950  00.  and  $1 ,419,800  00  is  owned 
bv  the  proprietary  companies.  The  details  of  the  amount  owned  of  each  company,  and  the  character  of  their  assets  and 
liabilities,  are  si  own  on  tables  Nos.  2,  4  and  6  in  the  report  of  the  Secretary  and  Controller,  and  in  the  financial  statements  of 
said  companies  published  in  this  report. 

Comparing  the  totals  with  those  for  the  year  1839,  there  has  been  an  increase  in  assets  of  $5,596,073  93,  of  which  $3,703,  - 
076  87  was  in  cost  of  road  and  franchises,  $1,334,834  07  in  expenditures  for  betterments  aud  additions,  $364,450  91  in  sinking 
Tinds,  and  $1,174,685  11  in  other  assets.     In  liabilities  there  is  an  increase  of  $3,176,587  05,  of   which  $856,537  05  is  in  funded 
debt  and  $1,338,000  00  in  capital  stock,  leaving  an  increase  in  assets  over  liabilities  of  $3,419,489  90  for  the  year. 

The  lease  of  July  1,  1887,  with  the  Oregon  &  California  Railroad  Company,  has  been  modified  during  the  year  so  as  t» 
conform  more  to  the  general  tenor  of  the  company's  other  leases  and  arrangements  in  respect  to  the  operation  of  its  several 
properties.  Under  this  modification  the  lessor  agrees  to  pay  any  deficits  which  may  accrue  in  the  operation  of  the  road,  and 
all  expenditures  for  betterments  and  additions  made  for  its  benefit  and  account  by  the  lessee.  The  operations  of  the  road 
since  July  1, 1887,  have  been  adjusted  between  the  lessee  and  lessor  on  this  basis. 

CONCLUSION. 

The  roadbed,  track,  bridges  and  buildings  of  the  several  properties  have  been  maintained  in  standard  condition,  and  al^ 
renewals  have  been  made  of  permanent  and  substantial  character.  On  the  Pacific  System  this  policy  has  prevailed  at  all 
times;  but  on  the  roads  comprising  the  Atlantic  System,  west  of  the  Morgan's  Louisiana  &  Texas  R.  R.,  large  expenditures 
have  been  made  since  their  acquisition  in  18S5  to  bring  them  up  to  their  present  excellent  condition.  Nearly  600  miles  of 
light  steel  rails  have  been  taken  up,  wooden  bridges  have  been  replaced  with  substantial,  all-iron  structures,  timber-bridge 
foundations  have  been  replaced  with  permanent  stone,  brick  or  concrete  piers,  and  creosoted  timber  has  been  largely  used  in 
renewal  of  timljer  trestles,  which  materially  increases  their  service ;  and  all  future  renewals  will  be  made  with  timber  thu* 
treated.  Large  sums  of  money  have  been  expended  in  raising  the  roadbed  above  the  contingencies  of  high-water 
©verflowB. 

The  expenditures  for  these  accounts  on  the  Galveston  Harrisburg  &  San  Antonio  Railway  have  Ijeen  exceptionally  large, 
particularly  in  the  years  1888,  1889  and  1890,  and  they  have  materially  increased  the  operating  expenses  of  the  road  during 
those  years.  During  the  year  1890  there  were  put  in  the  track  337,195  cross-ties,  or  85  per  cent  of  the  total  number  in  track. 
Of  this  number  313,677  were  "  bumetized."  In  renewal  of  timber  trestles  there  were  used  856,508  feet  board  measure  of 
creosoted  limber  and  69,733  lineal  feet  of  creosoted  piles.  A  larg«  number  of  timber  culverts  and  openings  have  been  replaced 
■with  permanent  culverts.  The  physical  condition  of  the  roadbed  has  been  so  greatly  improved  that  locomotives  of  much 
greater  weight  and  capacity  can  now  be  run  over  it  than  formerly,  and  there  has  been  purchased  for  account  of  thii  property 
for  delivery  during  the  summer  of  1891  thirteen  heavy  freight  locomotives  weighing  about  63  tons  eacli,  which  will  enable  it 
to  transfer  to  the  lower-grade  roads  east  of  Houston  31  of  its  lighter  locomotives. 

The  tolling  stock  on  the  Atlantic  System  has  also  been  brought  up  to  a  high  standard  of  efficiency  and  is  to-day  in  excel- 
lent condition.  On  the  Pacific  System,  however,  the  light  weight  and  capacity  of  the  rolling  stock  belonging  to  the  Central 
Pacific  Railroad,  and  other  roads  which  were  acquired  in  its  earlier  leases  and  purchases,  is  causing  considerable  disadvantage 
in  operation.  Of  the  343  locomotives  belonging  to  the  Central  Pacific  Railroad,  107,  or  44  per  cent,  have  cylinders  16  inches 
and  UDdt.r  in  diameter  ;  and  of  the  4,330  freight  cars,  3,537  or  80  per  cent,  are  15-ton  capacity,  whereas  35  and  30  ton  capacity 
*re  now  the  company's  standard. 

There  have  been  destroyed  since  the  year  1885,  when  this  company  commenced  to  operate  these  properties,  a  considerable 
number  of  cars  belonging  to  the  various  companies,  the  greater  part  of  which  were  then  quite  old  and  of  light  capactiy.  Of 
this  number  only  a  part  has  been  replaced,  but  arrangements  will  be  made  to  replace  the  remainder,  about  1,150  cars,  during 
the  year  1891.  Their  cost,  estimated  to  be  $569,936  65,  and  representing  cars  of  standard  capacity,  has  been  charged  up,  and 
this  sum  is  included  in  the  "  Renewal  Fund  "  shown  under  the  company's  liabilities. 

The  generally  good  and  profitable  crops  in  1890  and  the  constant  accession  to  the  population  from  the  Eastern  States  have 
added  largely  to  the  material  prosperity  of  the  Pacific  Coast.  There  has  been  a  steady  development  in  the  country  tributary 
to  the  lines  of  the  Atlantic  System.  New  industries  are  springing  up  on  tlie  older  lines  ;  and  each  year  has  marked  a  steady 
progress  in  bringing  under  cultivation  the  lands  along  the  Galveston  Harrisburg  &  San  Antonio  Railway,  considerable  por- 
tlotis  of  which  were  formerly  thought  of  little  if  any  value  for  agriculture.  These  facts  warrant  us  in  the  expectation  of  a 
profitable  business  for  the  year  1891.  "     '  ""   " 

While  the  rates  of  transportation  have  been  too  low,  the  company  has  not  ceased  its  efforts  to  improve  the  physical 
condition  of  its  properties  and  the  character  of  accommodations  to  the  public.  It  is  gratifying  to  note  that  the  public  is  at 
last  beginning  to  understand  the  fact  that  the  rates  of  transportation  are  too  low,  and  that  the  evils  which  result  therefrom, 
regardless  of  their  cause,  reflect  as  disastrously  upon  the  communities  traversed  by  the  railroad  lines,  and  the  various  com- 
mercial industries  which  have  been  mainly  created  by  them,  as  upon  the  railroads  themselves  ;  and  the  conviction  is  gaining 
ground  that  it  is  essential  that  the  railroads  should  receive  such  fair  and  reasonable  rates  of  transportation  as  will  enable 
tham  to  maintain  their  properties  in  a  high  state  of  efficiency  and  safety  to  the  public,  and  leave  a  fair  rate  of  interest  upon 
the  capital  invested. 

The  Board  desires  to  acknowledge  its  indebtedness  to  the  officers  and  employes  of  the  company  for  the  satisfactory  result* 
of  the  year,  which  are  due  to  the  faithful,  and  eflicient  discharge  of  the  duties  entrusted  to  them. 

(.)  rti !,..(»-.  — ,, ,...i»hi»r(V   i 

....     'ii  .  ',      ,v  Respectfully, 

0,  P.  HUNriNGTON,  President, 


May  0,  1891.  J 


THE   CHRONICI^E. 


723 


MEXICAN  CENTRAL  RAILWAY  COMPANY, 
LIMITED. 


KI.ETESTH   ANNUAL  REPORT-FOR  T«E  TEAR    ENDING  DE- 
CEMBER  31.  13U0. 


DIRECTORS  AND  OFFICERS. 

StRECTORS. 


OUror  Ameo.  of  Bo«t«a. 
Miguel  Auzn.  of  Mexico. 
Isano  T.  Burr,  of  Boston. 
Felliw  n.  Berrlozabel.of  Vfoxlco. 
H«b»4tiiin  C'ltinarho.  of  Mexico. 
Krtiniiuil  W.  Comcrso.  of  Boston. 
Jnci)l>  Kilwnrda.  of  Bi>»toii. 
Edwnnl  W.  .liicknon,  of  MbiIco. 
I^yl  Z.  Ix'tter,  of  Chiougo. 


E.  Rollins  Morse,  of  Boston. 
Willluui  Rotob.  of  BuAton. 
.Toseph  RIehiinlaoii.  of  New  Yoilt. 
Warren  Hawj  cr,  of  liostou. 
Aldtwi  .Si>earo,  uf  Boi^tou. 
Rub't  K.  Uynion.  of  London,  Enfc. 
OeorKo  B.  Wilbur,  of  Boston. 
Joiepli  H.  White,  of  Boston. 
Edwitrd  il.  Whorf,  of  Mexico. 


*  Levi  C.  Wade,  of  Boston. 


FINANCE  COMMITTEE. 

Warron  Sawyer,  Cliainnan.  Isaac  T.  Burr.  ' 

Jacob  Edwards.  E.  Rollins  Morse. 

*  Levi  C.  Wade. 

■  OFFICERS. 

*  Levi  C.  W.ide,  Trpaldent Boston 

Robert  R.  Symon,  Vico-Prosldcnt London,  Eiik. 

H.  W.  Rpynol  Is,  Clerk  and  Treasurer Bosion 

J.  T.  Htirmor,  General  And! tor Boston 

E.  W.  .iHckson.  (iener.tl  Manaxer City  of  Mexico 

Edward  H.  Whorf,  Assistant  Manager City  of  Mexico 

Chas.  A.  Brow.e.  Assistant  Treasurer City  of  Mexico 

W.  A.  Frost.  Auditor City  of  Mexico 

A.  C.  MU^bnells.  Oeneral  Freight  and  Passenger  Agent.. City  of  Mexico 

M.  do  ZiiUiK'ina  6  Ynclan.  Assistant  Clerk City  of  Mexico 

H.  W.  Reynolds,  Transfer  Agent Boston 

Hanover  National  Bank,  Transfer  Agent New  York 

•  Died  March  21, 1891. 


Boston,  April  23, 1891. 

To  the  Stockhotdcrs  oftlie  Mexican  Central  Railway  Company,  Limited, 

Since  the  last  Annual  Report  we  have  constructed  little  new 
road,  the  only  piece  being  a  short  extension  of  the  Tampico 
Division,  from  Tampictfto  La  Barra,  or  the  bar  at  the  mouth 
of  the  Panuco  River,  5'90  miles  long.  Much  work,  however, 
has  been  dome  on  the  Tampico  line  between  San  Luis  Potosi 
and  Tampico  in  improving  its  condition.  The  principal  con- 
struction work  of  the  year  has  been  done  by  the  Tampico 
Harbor  Company  upon  the  jetties  at  the  mouth  of  the  Panuco 
River. 

From  reports  made  by  Mr.  E.  L.  Corthell,  the  Chief  En- 
gineer of  the  Tampico  Harbor  Company,  the  following  points 
are  gathered: 

The  City  of  Tampico  is  situated  on  the  River  Panuco,  at  the 
mouth  of  which  the  jetties  are  being  built.  In  the  river 
itself,  within  the  shore  line,  the  channel  is  maintained  for  the 
whole  distance  from  the  City  of  Tampico  to  its  mouth,  with 
an  average  central  depth  of  35  feet  and  a  20-foot  chan- 
nel 800  feet  wide.  This  depth  and  width  made  by  the  river 
is  maintained  by  it  entirely  by  the  concentration  of  the  floods 
and  the  conservation  of  its  forces  by  the  banks  that  confine 
them,  to  the  width  of  about  1,300  feet.  There  is  no  question 
about  the  power  of  the  river  to  make  and  maintain  a  channel 
of  equal  depth  and  width  seaward  from  the  present  shore  line, 
if  the  banks  are  extended  into  the  Gulf  at  no  greater  distance 
apart  than  are  within  the  shore  line.  It  is  to  accomplish  this 
that  the  jetties  are  being  built. 

The  jetties  are  parallel  to  each  other  about  1.000  feet  apart, 
the  effective  width  between  them  being  about  900  feet.  They 
are  projecte  1  straight  out  into  the  sea  in  the  normal  direction 
of  the  rivers  outflow,  and  at  right  angles  to  the  gulf  currents. 
Both  jetties  are  to  be  carried  to  the  same  distance  in  the  Gulf, 
so  as  to  present  an  even  shore  to  the  sweep  of  the  Gulf  cur- 
rents.    Tiiis  distance  is  a  little  less  than  7,000  feet. 

On  the  3d  of  April  the  trestle  work,  built  like  an  ordinary 
double-track  railway  trestle,  was  4,680  feet  from  the  shore  on 
the  north  jetty,  and  the  mattress  work  brought  to  the  surface 
of  the  water  was  4.440  feet;  on  the  south  jetty,  on  the  same 
date,  the  trestle  work  was  3,270  feet  from  the  shore  and  the 
mattre.ss  work  3,090  feet.  The  results  of  the  work  m  respect 
to  the  development  of  the  channel  have  been  entirely  satis- 
factory. The  channel  has  advanced  seaward  as  the  jetties 
have  been  carried  forward.  The  location  of  the  channel  U 
where  it  is  desired  it  should  be,  about  midway  between  the 
jetties.  The  shore  ends  of  the  jetties  are  already  being  pro- 
tected by  deposits  of  sand  made  by  the  waves.  These  deposits 
are  constantly  being  extended,  and  are  expected  ultimately  to 
continue  quite  a  long  distance  out  from  the  shore  in  the 
nature  of  a  beach,  tjhus  making  an  effectual  barrier  against 
the  working  of  i  he  waves. 

Accompanying  this  report  is  a  sketch  of  the  lower  part  of 
the  Panuco  River,  which  shows  the  progress  thus  far  made  in 
the  work;  also  a  comparative  cross  section  of  the  channel  made 
at  the  time  of  the  last  survey  on  March  Uth,  at  points  1,000, 


1,800,8,400  and  3,600  feet  from  the  shore  end  of  the  north 
jetty.  They  show  that  between  May,  1H90,  and  March,  I89I, 
there  has  boon  an  increase  in  depth  in  the  centre  of  'ho  chan- 
nel of  from  live  to  seven  feet.  A  twcnty-f<x>t  channel  could 
without  doubt  be  carried  3,r)0()  feet  from  the  old  shore  line. 

This  whole  work  is  being  pushed  as  rapidly  as  possible,  and 
the  opinion  given  hy  our  engineers  is,  that  beyona  any  reason- 
able doubt  we  shall  be  able  to  obtain  the  results  which  we 
fxpectcd  when  the  work  was  undertaken.  The  method  pur- 
sued in  constructing  the  jetties  thus  far  hos  been  to  push  the 
work  most  vigorously,  so  as  to  secure  their  completion  as  early 
as  poBsiblo,  rather  than  to  attempt  to  at  once  make  any  per- 
manent showing  of  depth  of  water  on  the  bar.  For  that  rea- 
son the  work  on  the  North  jetty  has  been  pushed  much  faiter 
than  on  the  South,  and  the  inequality  of  their  length  has  beien 
such  that  the  sand  on  the  bar  does  not  feel  the  full  effect  of 
the  current  in  the  river,  although  the  water  on  the  bar  be- 
tween the  ends  of  the  jetties  has  materially  deepenerl,  our  last 
reports  showing  twelve  feet.  But  as  the  end  of  the  .South 
jetty  approaches  more  closely  to  that  of  the  North  jetty,  this 
condition  will  be  changed  and  the  depth  of  water  will  rapidly 
increase  over  the  bar.  By  reason  of  our  pursuing  this  method 
we  have  been  unable  to  do  much  thus  far  toward  bringing  busi- 
ness into  the  port  of  Tampico,  but  toward  the  latter  part  of  this 
year  the  water  should  be  deep  enough  upon  the  bar  to  admit 
vessels  of  con.siderable  draft  of  water,  and  we.  then  expect 
business  will  begin  to  turn  toward  Tampico  and  that  our 
Tampico  line  will  feel  the  effects  of  the  development  of  this 
imf  ortant  part  of  our  enterprise. 

The  present  completed  mileage  of  the  company  is  as  follows: 

IfOn: 

City  of  Mexico  to  El  Paso 1,221-10 

Stone  Quarry  Branch ...,, e-Sa 

(iuannjuato  Branch 11-34 

GuadaliOiira  Division 160'99 

HanBI  H  Division 16-60 

San  Luis  Division : 

Chicolote  to  San  Luis  Potosi 13C'70 

Tampico  Division : 

Ban  Luis  Potosi  to  Tampico 275'82 

Bar  Extension : 

Tampico  to  La  Barra 5'90 

Total 1,83201 

No  part  of  the  Tampico  Division  had  been  put  into  operation 
for  income  account  in  1890,  consequently  the  mileage  oper- 
ated during  1890  was  ihe  same  as  that  for  the  last  half  of  1S89. 

The  entire  property  is  in  good  condition.  The  tie  renewals 
for  the  year  were  342,367,  making  a  total  renewed  from  1883 
to  1890  inclusive  of  2,188,090. 

Hon.  Oliver  Ames,  one  of  the  Directors  of  the  Company, 
has  lately  made  a  visit  to  Mexico  and  been  over  the  main  line 
and  Gua  lalajara  Division,  and  he  reports  that  he  found  the 
road  and  equipment  in  excellent  condition  and  business  look- 
ing well. 

EARNINGS    AND    EXPENSES. 

Tlie  earnings  and  expenses  for  1890,  as  compared  with  1889, 
were  as  follows,  in  Mexican  currency  : 

COMPABISOX  OF  EARNINOS  AND  EXPENSES,  1890  AHD  1889. 

1890.  1889.  rnereaM' 

Gross  earnings $6,425,694  08       $6,337.225  38       $88.469  70 

Oi>erating  expenses 4,001,170  47         3,511,826  58       489,343  89 


Net  earnings $2,424,52361       $2,825,39880   '$400,87519 


'Decrease 

It  will  be  noted  that  while  the  loss  in  net  earnings  was 
$400,875  19  in  Mexican  currency,  this  was  reduced  by  reason 
of  the  increase  in  value  of  silver  during  the  year  to  $117,899  81 
in  United  States  currency. 

DETAILS  OF  OBOSS   EARNINGS. 

Olaftifleation—  1890.  1889.  Increate.  DeereMtO 

Freight $4,702.14248  $4,683.290  74  $18.85171        •■ 

Passenger 1,436,31768  1,420,375  76  15,94192 

Extra  baggage...  27,8(i7  90  29.364  76           $1,496  8ff 

Expre-s 144,21118  118.797  37  25.41381        

Telegraph 45,069  28  35.753  64  0,315  64        

Miscellaneous...  70,085  56  49,643  11  20,44  J  45       


Totals $6,425,694  03    $6,337,225  38    $88,46^70 

Included  in  the  above  figures  for  freight  are  earnings  cm 
Construction  Material  as  follows: 

1890 $303,019  86 

1889 475,15153 

The  percentages  of  International  and  Local  Business  to  the 
entire  Gross  Earnings  were  as  follows: 

^International.—^         . Local. < 

1890.  1839.  1890.      1889. 

TnclnaingConstructlonFrelght  ...   27-6  30-9  72-4       69-1 

ExcludlugConstrno.ioo  Freight...  24-3  25-4  75-8       74-6 

Condensed  and  classified  statement  of  Expenses  showing 
relation  to  Gross  Earnings. 

^P.  el.  of  aro*»-> 

, Amounts. .  Eamingt,  ■ 

\9W>.  1889.  1890.        1889. 

Maintenance  of  Way..    $795,353  01       $8o8.0:?3  02       1238       13-55 


Motive  Power l,68'i,'J31 -.i7 

Mnintenanoo  of  Cars..  209.491  35 
Conducfg  Transport'n  039,01 1  51 
General  Expenses 28 1 ,483  30 


1,401. ■<97  01 
2-i8,45l  35 
798.009  37 
225,934  93 


26-24  22'11 

4-66  s-eo 

14-61  12-M 

4-38  3-57 


Totals $4,001,170  47    $3,511.826  58       6«-27       5S-4a 

STA-riBTICS  OF   EARN1KG8  AMU  EXFESSES. 

1890.  1889.      Taereat,  Detrtom 

Average  miles  road  operated..   1.5i7  20      1,461  85        05-33 .„.._ 

(Jross  earnings  per  mile $l,■^07.50    $-l,3S.'->  07    _  $127  87 

Operating  exponses  per  mile..   2,61904      2.402  32    $217  82 
Net  earnings  per  mile I,5'i7  56      1,932  75 


34ft  1ft 
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The  equipment  on 


Looomotivesr— 

4wlieel 

6     "     

8      "     

10   "     

Bogie 

Mogul 

Consolidation . 
Compound  — 


EQUIPMENT. 
December  81  was  as  follows: 
Carried  forward.. 


7 

2 

52 

51 

17 

1 

6 

1 


Total  locomotives 137 


Paeeetiger  f  ars— 

First  class 

Second  class 

Third  class 

Combination 

Baggage,  mail  &  exp.. 

Special 

OfBoers' 

Pay 


22 
20 
31 
11 

27 
6 
3 

2 


Total  passenger  care 122 


Freight  Cars- 

Box 1.487 

Stock 223 

Wood ,^" 

Coal 149 

Flat 692 

Cahoose "^ 

Total  freight  cars 2,650 

Sundry  Cars- 
Boarding  J 

Water ol 

Water  and  coal a 

Wrecking 7 

Pile  driver o 

Total  sundry  cars 80 


Total  oars 2,852 


FINANCIAL  CONDITION. 
The  Company's  Income  from  all  sources  in  the  year  1890, 
available  forhiterest,  was  as  follows,  in  United  States  cur- 
rency, namely: 

•VT  »^„™i«<,Q  $1,978,15669 

?Nlt^8lI^sfdfto;juiy-1.189a. 60t.l|6«4 

Mifcellaneous  Interest i/,»ojbo 

$2,597,235  98 
Paid  Taxes,  Premium,  Interest,  etc 2,101,456  27 

surplus *95'779  71 

"The  amount  of  subsidy  given  above  is  that  collected  from  January 
1  to  Tune  30  the  date  upon  which  the  final  agreement  of  liquidation 
■was  made  with  the  Mexican  Governraent.  The  amount  collected  from 
July  1  to  October  31  becomes  a  part  of  the  trust  referred  to  hereafter 

In  the  early  part  of  the  year  1890,  negotiations  were  opened 
with  the  Mexican  Government  for  the  settlement  of  all  the  sub- 
sidy due  the  Company  on  all  lines  that  had  been  constructed, 
and  the  negotiations  were  finally  completed,  and  an  agree- 
ment made  on  June  30th. 

It  was  agreed  between  the  Grovernment  and  the  Company 
that  on  June  30th,  1890,  there  was  due  to  the  Company  a  net 
balance  on  all  the  subsidy  which  had  been  earned  of  $19,830,- 
793  01 ,  Mexican  Currency. 

It  was  also  agreed  as  a  basis  upon  which  the  discount  of 
this  amount  should  be  made,  that  at  the  rate  the  collections 
of  subsidy  certificates  had  been  made  by  the  Company  in  the 
past  it  would  take  in  all  eight  and  one-thira  years  to 
collect  the  balance  due  the  Company.  This  would  make  the 
average  time  for  the  payment  of  this  balance,  if  all  paid  at 
once,  four  and  one-sixth  years. 

It  was  further  agreed  that  the  Company  should  allow  the 
Government  for  discount  at  the  rate  of  six  per  cent  per  an- 
nupi,  which  for  the  four  and  one-sixth  years  would  be  equal 
to  twenty-five  per  cent.  Twenty-five  per  cent  was  accord- 
ingly deducted  from  the  $19,820,793  01  previously  specified  as 
due  the  Company,  which  left  the  net  amount  due  under  the 
agreement  as  of  June  30th,  1890,  $14,865,594  76  Mexican  Cur- 
rency. 

The  Government  further  agreed  that  this  amount  should  be 
paid  to  the  Company  in  four  equal  instalments,  the  first  on 
December  30th,  1890,  the  second  January  20th,  1891,  the  third 
February  20th.  1891,  and  the  fourth,  March  20th,  1891. 

It  was  agreed  by  the  Government  that  the  Company  should 
continue  the  sale  of  certificates  the  same  as  in  the  past  until 
the  31st  day  of  October,  1890,  at  which  time  all  sales  should 
cease,  and  that  the  amount  which  the  Company  had  sold 
from  July  1st  to  October  Slat,  1890,  inclusive,  should  be  de- 
ducted from  the  amount  due  which  the  Government  had 
agreed  to  pay  on  th«  20th  day  of  March,  1891.  This  agree- 
ment has  been  faithfully  carried  out  on  the  part  of  both  par- 
ti«s,  and  the  final  payment  was  made  by  the  Government  in 
London,  on  the  20th  day  of  March,  1891. 

With  the  proceeds  of  this  payment  the  Trustees  have  bought 
from  time  to  time  under  the  terms  of  the  ConsoUJated  Mort- 
«ige,  as  an  investment,  $5,597,000  of  the  Priority  Bonds  of  the 
Company  ;  the  balance  of  the  issue  of  $7,000,000  of  said  bonds 
then  outstanding,  $1,403,000,  was  duly  called  for  payment 
and  cancellation  on  the  10th  day  of  April,  1891.  Inasmuch 
as  all  the  proceeds  of  the  subsidy  settlement  have  not  yet 
been  converted  into  United  States  currency,  and  all  the  "ac- 
coimts  coveiing  the  purchase  and  payment  of  the  Priority 
Bonds  have  not  been  received  from  London,  where  most  of  the 
bonds  were  held  and  paid,  a  complete  statement  cannot  now  be 
made,  and  the  adjustment  in  the  accounts  of  the  subsidy  dis- 
count and  the  exchange  have  also  necessarily  been  deferred, 
but,  after  the  purchase  and  payment  as  above,  there  wiU  be 
left  about  $4,400,000,  which  is  to  be  put  in  trust  and  used  as 
may  be  necessary  for  the  payment  of  the  principal  and  inter- 
est of  the  Consolidated  Mortgage  Bonds,  m  accordance  with 
the  terms  of  the  mortgage  which  secures  said  bonds. 


The  Company  met  with  a  very  serious  and  almost  irrepara- 
ble loss  on  the  21st  of  March,  in  the  death  of  its  President, 
the  Honorable  Levi  C.  Wade,  who  had  been  connected  with 
the  Company  since  its  organization,  and  who  had  served  &b 
its  President  since  the  year  1884.     He  had  filled  the  posi- 


tion in  a  very  able  manner,  and  his  services  on  behalf  of  the 
Company  and  his  value  to  it  cannot  well  be  estimated. 

Tlie  Directors  of  the  Company  have  passed  the  following 
resolutions,  showing  their  appreciation  and  esteem  for  Mr. 
Wade: 

Whereas,  in  the  Providence  of  God,  Levi  C.  Wade,  Presi- 
dent of  this  Company,  has  been  removed  by  death,  and 

Whereas,  the  Board  of  Directors,  recognizing  and  fully 
appreciating  his  long  and  valuable  service  and  the  warm  per- 
sonal regard  in  which  he  was  held  by  each  member  of  the 
Board,  desire  to  place  upon  the  records  their  appreciation  of 
his  loyalty  to  this  Company  and  his  worth  as  a  man. 

At  the  commencement  of  the  building  of  the  Mexican  Cen- 
tral Railroad  in  1880,  Mr.  Wade  was  its  Attorney  and  in  that 
position  he  displayed  remarkable  skill  and  sagacity. 

In  1884,  upon  the  retirement  of  Thomas  Nickerson  from  the 
presidency,  Mr.  Wade  was  elected  to  fill  the  vacancy.  He 
assumed  the  position  under  circumstances  discom-aging  and 
disheartening.  The  railroad  was  not  earning  the  interest  on 
its  first  mortgage  bonds.  The  company  was  heavily  in  debt, 
and  its  credit  was  gone.  Mr.  Wade,  as  its  President,  threw 
himself  with  all  his  power  and  energy  into  the  reorganization 
of  the  securities.  Upon  this  he  worked  incessantly  and  suc- 
ceeded in  reorganizing  the  whole  bonded  debt.  He  built  the 
Guadalajara  branch,  he  finished  the  Tampico  branch,  and  he 
had  completed  his  plans  for  the  improvement  of  Tampico  har- 
bor. And  still  more,  he  arranged  on  a  most  satisfactory  basis 
for  this  company  a  settlement,  in  cash,  with  the  Government 
of  Mexico  for  all  the  subsidy  due  from  the  Mexican  Govern- 
ment to  this  corporation,  in  amount  over  $14,000,000,  the  last 
draft  having  been  paid  the  day  before  his  death. 

Passing  in  review  his  connection  with  this  company  com- 
mencing with  its  organization  as  its  attorney,  and  later  as  its 
President,  he  met  every  demand.  He  mastered  and  was  suc- 
cessful in  the  detail  of  railroad  work  ;  he  built  branch  roads 
and  he  developed  and  carried  to  success  large  schemes  of 
finance.  He  adapted  himself  to  all  these  with  a  quickness  and 
accuracy  seldom  if  ever  equaled  in  the  history  of  railroad 
management.  -„,   , 

Amid  all  the  large  work  in  which  he  was  engaged  Mr.  Wade 
was  simple  in  his  nature,  courteous  and  gentlemanly  in  his 
manners,  and  easily  approached  by  the  humblest  person.  He 
showed  at  all  times  the  fullest  integrity  and  honesty  of  pur- 
pose and  was  as  magnanimous  as  he  was  broad  in  his  conduct 
of  affairs.  He  was  a  man  of  large  rfittainments  and  great 
general  knowledge.  His  mind  worked  quickly  and  he  had 
wonderful  power  in  grasping  new  subjects  and  carrying  them 
to  a  successsful  issue.  He  worked  assiduously  for  the  com- 
pany, but  he  never  failed  to  recognize  the  touch  of  other  m- 
terests  affected  by  the  company.  His  whole  life  was  based  on 
religious  conviction.  He  believed  and  went  forward  to  carry 
out  his  belief.  He  wanted  to  do  the  right,  and  wrong  of 
every  kind  shocked  and  grieved  him.  His  place  in  this  com- 
pany cannot  easily  be  filled. 

iJeso/fed,— That  in  the  death  of  Mr.  Wade,  the  members  of 
the  Board  feel  that  they  have  lost  a  firm  friend,  a  noble- 
hearted,  generous-minded,  faithful  man,  one  who  has  had 
their  fullest  confidence  and  never  failed  them. 

Their  sympathv  goes  out  to  his  family  in  their  deep  sorrow,, 
with  the  hope  that  the  noble  example  and  the  life  that  has 
been  so  full  of  large  and  successful  work  and  noble  Christian 
duty  may  be  to  tliem  a  consolation  and  a  strength. 

Voted,— That  these  resolutions  be  spread  upon  the  records 
of  the  Board,  and  a  copy  sent  to  the  family  of  Mr.  Wade. 


By  order  of  the  Board  of  Directors, 

S.  W.  REYNOLDS, 

Clerks 


INCOME  ACCOUNT  FOR  THE  YEAR  1890. 

(CSlTED  STATES  COKRENCT.) 
1890.  Cr. 

Jan.     1.  Balance  from  1889 $682,27113 

Dec.  31.  Net  earnings  for  the  yeai: 1,978,13b  t5» 

Subsidy  certificate  collections  Jan.  ,„„„. 

1  to  June  30, 1890      ...     ^i'lioR^^-i  97Q  507  11 

MiseeUan.  tot.  acct.  for  the  year.      17,952  65  $3,379,a07  H 


1890.  Contra. 

July     1.  One  year's  additional  *V^*5''*''L''"«<i7Q  S7q  S7 
first  mortg'c  assented  4i;  bonds..  $379,879  87 
Deo.  31n  Cost  of  2  locomotirc  engines.  1  bag- 
gage, mail  and  express  car,  2  pas- 
senger coaches,  12   water  tank 
cars,  and  300  box  cars,  replacing  - 

worn  out  and  destroyed  equipm't    223.56b  J,^ 

Balance  of  income  account  Dec.  31, 
1889,  aft<>r  iiroviding  for  above 
charges,  transferred  to  credit  of 
'•Equ'pment  fund"  to  cover  fu- 
ture expenditures  replac'g  worn- 
out  and  destroyed  eauipmcnt 78,8.^0  04 

Cost  of  new  iron  bridge  over  the 
Chubiscar  River,  replacing  iron 
bridge    destroyed    by   wash-out      ^„  ..„  „„ 
Oct.  13  1887 46,492  bJ 

One  year's  interest  on  mort.  bonds.2,0?6,234  98 

Interest  Jan.  1  to  April  2  on  de- 
benture  bonds 28,467*1 

Premium  on  debenture  bonds  pur-  „ 

chased  in  1890  prev's  to  April  2.  26125    2,, 83,727  40 

Balance  carried  forward  tol891 $493,779  71, 


Hat  9. 1891.1 
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SUMMARIZED    STATEMENTS    FOR    THE    YEAR    1890. 
BARKINOS  AMD  EXTBtiaBS. 
Orott  famingt— 

FrcUlit M.702,U2  48 

FiMHMiniter 1,436,317  88 

Kxtrs  b(igga«« 27,f  07  90 

Exprea...  ".„ 144,211  13 

Tcleitrnph 45,0«9  28 

Mteccllnueoue TisOiS  56 

Totnl W,425.fl94  08 

Operating  expenaea 4,001,170  47 


Not  earnings  (Mexican  ourrenoy) 93,434,523  61 


(Equivalent  in  United  States  currency  to  $1,978,196  69.) 

OBKBRAL  OOVanNMENT  8DBSIDT  COLLBCTION8. 

January $143,020  40 

February 132,2.'i«  76 

Marcli 133,553  23 

AprU 127,652  08 

May 122,668  31 

June 117,59381 


Total  (Mexican  currency) $777,614  68 

(Equivalent  in  United  States  currency  to  $601,128  64.) 

GENERAL  BALANCE  SHEET  DEC.  31,  1890. 
ASSETS, 
Contlrticlion  and  Equipment  : 

To  December  31,  1890 $130,480,099  03 

Material,  fuel  and  supplt ft  on  hand 1,067,897  58 

Mexican  OoremmenI: 
Subsidy     Certllloatos    on   band   and 

auioiint  due,  from  the  Government.. $19,120,793  01 
Ccrtillcates  depoBited  with  Monte  de 
Picdad : 
As    a   Kuarnntee    to    the    Mexican 

Governmont 150,000  00 

Additional  amount  required  undi^r 

amended  concession 250,000  00 

Ah  a  Kuarautce  to  the  State  of  San 

I.uis  rotosi 150,00000 

Certificates  deposited  with  Banco  Na- 
cional  de  Mexico,  to  guarantee 
f  ultilment  of  Ttimpico  Harbor  con- 
cession          150,000  00 

Total  Subsidy  due  from  the  Govern- 
ment June  30, 1890,  as  agreed.... $19,820,793  01 

Less  Certificate  collections  due  July 
1  to  Oct.  31, 1890. . . .  $569,366  38 

Amount  of  first  draft 
collected  on  general 
settlement 3,671,867  44     4,241,233  82 

Mexican  Currency $15,570,559  19 

United  States  Carrency 

Stibtidy  Trust  Fund  : 
Casli,  Securities,  etc.,  on  hand  Dec.  31, 
1890 

Tampico  Harbor  C'ompantt  •' 
Par  value  of  .'locuritics  issued  to  that 
Company,  under  contract  to  pro- 
vide funds  for  prosecution  of  work 

on  Tampico  Harbor 

?fotet  and  Accounts  receivable 

Cash  BaUmees  Dec.  31, 1690 : 

On  hand  and  in  Banks $585,674  61 

In  transit  to  Boston 151,657  38 


11,684,669  38 


3,700,246  73 


4,000,000  00 
1,070,243  45 

737,332  02 


Total $152,830,489  09 

LIABIUTIES. 

Capital  stock $46,902,600  00 

Bonded  debt- 
Vive  Per  Cent  Priority  Bonds $7,000,000  00 

Con.solidated  Mortgag*  4  per  cent 
Bonds 52,871,000  00 

First  MortKatte  Bouds,  not  converted 
into  Consolidated  Mortgage  Bonds. 

First  Mortitaae  Bond  Scri|>. exchange- 
able into  First  Mortgage  Bonds... 

Ten  Per  Ce"t  Coupon  Notes  (ceased 
to  bear  interest  April   16,  1889) 

Ten  Per  Ccn'  Coupon  Motes  Scrip,  ex- 
changeable into  Coupon  Notes 

First  Consolidated  Income  Bonds 

First  Consolidated  Income  Bond 
Scrip,  e-xohangcablc  into  First  Con- 
solidated Income  Bonds 

Second  Consolidated  Income  Bonds. 

Registered  Income  Bonds 


1,075,000  00 

16,347  50 

1,200  00 

1,00000 
15,672,000  00 


187,200  00 

10,587,000  00 

649.000  00 

Coupons  and  Accrued  Interest— 

Coupons  overdue,  not   presented $28,341  00 

Coupons  due  Jan.  1.    1891  1,254,26000 

Accrued  Interest  to  April  16, 1889, 

on  outstanding  Coupon  Notes  and 

Scrip 6424 


Toxtchers,  Pay-Rolls  and  Accounts  Payable— 
Including  wages   and    salaries    for 

month  of  December 

General  Oocernment  Subsidy  Account— 
Total  subsidy  earned  by  theC>mpa'y.$26,398,4H  88 
Less  Subsidy  CBrtiflcatos  collected  to 
June30,   1890 6,577,61887 

Amount  due  from   the  Government 
June  30, 1890,  as  agreed,  Mexican 

Currency $19,820,793  01 

United  States  Currency. 
Equipment  Fu)ul— 
Amount  act  aside  as  per  Income  Ac- 
count, to  replace  worn  out  and  de- 
stroyed Equipment 

Income  Account— 

Balance  to  Dec.  31,  1890 


88,059,747  50 


1,282,665  24 


535,953  49 


15,474,916  11 


78,825  04 


495,779  71 


Total. 


$152,830,489  00 


COMMERCIAL    EPITOME. 

Friday  Nioiit,  May  8,  1891, 
There  was  cold  weather  during  the  week  under  review  in 
the  northern  sections  of  the  United  States;  ice  formed  and 
snow  fell.  Reports  of  injury  to  crops  are  generally  limited 
to  damage  to  fruits,  and  to  these  the  injury  does  not  appear 
to  be  serious.  Cotton  seems  to  ttave  received  very  little  hurt. 
Qeneral  trade  improves,  but  the  strikes  and  the  high  cost  of 
living  are  serious  impedimenta  to  busineM  in  manufactures. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given: 


Pork bbU. 

Lard tea. 

rol)acco,  domestic hhda. 

Tobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Ooffee,  Java,  Ac mala. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &o. 

Melado hhda. 

Molasses,  foreign hhda. 

Molasses,  domeatlo bbls. 

Hides No. 

Cotton bales. 

Roaln bbls. 

Bpulta  turpentine bbls. 

Far bbls. 

Rice,  E.  I bags. 

Rice,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacka. 


1891. 

1891. 

1890. 

AprU  I. 

May  1. 

Mayl. 

10,813 

13,.^35 

F,55a 

66,363 

75.586 

28,975 

22,204 

21,396 

31,404 

3><,379 

42  056 

61,54» 

68,825 

210,U«3 

273.249 

72,525 

33,458 

58,846 

55,218 

47,700 

51.200 

1,135 

147 

992 

None. 

None. 

None. 

171.658 

230.567 

101,173 

None. 

None. 

None. 

390 

205 

1,4«9 

21,000 

15,300 

4,500 

539,100 

470,800 

490,100 

149.475 

134,534 

120,605 

16,000 

13,647 

12,125 

1.980 

1,164 

645 

1,400 

2.186 

2,736 

33,480 

22,500 

33,400 

4,405 

2,500 

6,450 

3.900 

None. 

None. 

16.500 

16,500 

8.500 

72,000 

65,fi00 

73,000 

2,707 

2,707 

500 

22,100 

30,510 

26,803 

235.050 

179,100 

173,525 

Lard  on  the  spot  has  been  dull  and  drooping,  closing  barely 
steady  at  6-30»a6-23c.  for  prime  City  and  6 -87 i^c.  for  prime 
Western,  with  refined  for  the  Continent  quoted  at  6-So®T-25o. 
The  speculation  in  lard  for  future  delivery  has  also  been  more 
active,  but  at  varying  prices;  a  sharp  decline  early  was  fol- 
lowed by  a  smart  recovery,  a  part  of  which  was  afterward 
lost;  values  moving  more  closely  with  the  fluctuations  in  the 
grain  markets. 

DAILY  OLOSIHO  FBICES  Or  LASD  rVTUBES. 

Sat.  Mon.  Tues.  Wed, 

May  delivery o.    6-94  6-87  6-77  6-90 

lunedeilvery o.    705  6-99  6-89  7-00 

July  delivery c.    716  7-07  6-97  7-06 

August  delivery o.    7-28  7-20  7-12  7-22 

September  delivery o.    7-44  7-35  7-25  7-37 

Other  products  of  swine  show  more  or  less  depression,  and 
today  sales  included  35,000  lbs.  pickled  bellies,  10®  12  lbs. 
average,  at  5^c.  Tallow  is  firmer  at  5%c.  Cheese  is  quoted 
at  lOtallc.  for  new  state  factory,  full  cream. 

CoflFee  on  the  .spot  is  quiet  but  firmer;  No.  7  Rio  is  quoted 
at  18Uc..  and  1,000  bags  Capatana  sold  to-day  at  18%c.,  with 
a  moderate  business  in  mild  grades.  Rio  options  made  a 
slight  advance  in  the  course  of  the  week  on  the  small  crop 
movement  and  decreasing  visible  supply;  but  to-day  tl-e  mar- 
ket was  weaker,  under  dull  European  advices  and  some 
selling  for  that  account.  The  close  was  steady,  with  sellers 
as  follows : 


TAur. 

Fri. 

6-P6 

6-85 

6S9 

6-95 

704 

697 

7-18 

712 

7-30 

7-24 

Mar 17-95C.  I 

June 17-9'ic. 

July 17-dOc.  I 


August 17-350. 

September 16700. 

October 16-20c: 


December 15-2SO. 


— showing  for  the  week  a  slight  advance  in  the  early  and  a 
slight  decline  in  the  later  months. 

Raw  sugars  have  declined  and  close  at  3c.  for  fair  refining 
Cuba  and  3J^c.  for  centrifugal  of  96  deg.  test,  closing  quiet. 
Refined  sugars  also  cheaper;  standard  crushed  5J^c.  and  granu- 
lated 4*80.  Sugar  for  future  delivery  was  quiet  at  3'44(g 
3-48c.  for  June,  3-48:S3-54c.  for  July  and  3-48ia3-56c.  for 
August.  Molasses  more  active  tor  boiling  grades  ;  two  car- 
goes sold  to-day  at  13J^c.  for  50  deg.  test  in  hhds.,  to  go  to 
Philadelphia.     The  tea  sale  went  off  at  steady  piic«8. 

Kentucky  tobacco  has  bten  quiet  at  unchanged  prices;  the 
sales  for  the  week  are  only  150  hhds.  Seed  leaf  in  fair  de- 
mand, and  sales  are  1,315  cases  for  the  week,  as  follows:  700 
cases,  1889  crop,  Pennsylvania  seed,  llV^(8l5c. ;  145  cases, 
1889  crop,  Pennsylvania  Havana,  13(o28c.;  200  cases,  1890 
crop,  New  England  Havana,  18d26c.;  25  cases,  1890  crop, 
Pennsylvania  Havana,  p.  t.,  and  250  cases  sundries,  7® 35c.; 
also  650  bales  Havana.  70(S$1  15. 

Refined  petroleum  is  firmer  at  7-20c.  in  bbls.,  9-20c.  incases 
and  4'65c.  in  bulk;  naphtha  6-25c.;  crude  in  bbls.  6'75c.  and  in 
bulk  4'20c.  Crude  certificates  have  advanced,  selling  to-day 
at  71  ?g'@72>^c.,  closing  at  the  higher  figure.  Spirits  ttirpen- 
tine  (ieclined  and  then  advanced,  closing  at  393^3395^0. 
Rosins  are  easier  atjl  60^ $1  65  for  strained. 

On  the  Metal  E.xchange  Straits  tin  was  fairly  active  to-day, 
with  sales  of  90  tons  at  19-95  a  20c.  for  Jime,  20  05c.  for  July 
and  20-15e.  for  October.  I-ead  remained  nominal.  Domestic 
lead  quoted  at  4-26c.  Domestic  spelter  5c.  The  interior  iron 
markets  reflect  some  improvement  in  demand  and  prices. 
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COT  TON. 

Friday,  P.  M..  May  8,  1891. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niKht,  is  given  below.  For  the  week  ending 
this  evening:  the  total  receipts  have  reached  44,773  bales, 
against  59.536  bales  last  week  and  64,733  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1890, 
6,613,083  bales,  against  5,717.377  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  895,706  bales, 

^^  Tolal. 


Receipts  at- 


Galveston 

El  Paso,  &c. . . 
Hew  Orleans... 

Mobile 

Florida 

Bavaunah 

Brunsw'k,  &c. 
Charleston 

PortKoyal,&c 
Wilmington 

Wa*'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's,&o. 

New  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  this  week 


Sat. 


265 

1,473 
390 


1,376 


1,512 


29 


588 
253 


128 


487 


6,501 


Mon. 


2,375 

1,527 
326 


99- 


1,074 


108 


279 
48 


375 


330 


8,039 


Tues. 


663 

6,967 
330 


387 


370 


180 


1,187 
551 


118 


418 


11,171 


"Wed. 


896 


29 
165 


1,174 


908 


78 


497 
50 


343 


4,228 


Thurt. 


Fri. 


146 


1,157 
169 


1,656 


934 


28 


316 

257 


502 
119 


512 


1.347 

2,587 

272 

2 

710 

1,437 

15 

30 

21 

334 
333 
532 
520 
314 
416 
167 


5,692 


5,796l     9,037 


13,710 

1,652 

2 

6,300 

1,437 

5,413 

HO 

414 

3,201 
1,492 

532 
1,022 
1,397 

416 
2,002 


41,772 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
May  8. 


Qalveston . . . 

El  Paso.&c. 
Hew  Orleans. 

UobUe 

Florida 

Bavannah.  .. 

Bruns.,  <&o. 
Charleston  .. 

P.Royal.&c 
Wilmington . 

Wash'tn,&c 
Horfolk 

West  Point. 

NwptN.,&o 
Hew  York. .. 

Boston 

Baltimore. .. 
PhU'del'a,Ao 

Totals 


1890-91. 


This 
Week. 


5,692 


13,740 

1,652 

2 

6,300 

1,437 

5,413 

30 

414 


Sitice  Sep. 
1, 1890. 


3,201 
1,492 

532 
1,022 
1,397 

416 
2,002 


976.662 

23,716 

1,978,408 

283,661 

43,213 

1,079,736 

182,620 

490,403 

861 

186,410 

3,744 

603,521 

331,138 

91,659 

123,507 

101.820 

49,219 

54,782 


41,772  6,613,033 


1889-90. 


This     Since  Sep. 
Week.     1, 1889. 


435 


6,380 
468 


4,521 

193 

36 


1,111 

473 

398 

73 

291 


2,029 


835,586 

23,212 

,910,855 

239,319 

32,265 

928,693 

161,450 

318,875 

1,833 

132,802 

3,740 

399,864 

323,564 

57,829 

113,081 

70,120 

37,524 

76,456 


16,408  5,717,377 


Stock. 


1891. 


19,028 


138,579 
18,334 


22,608 

300 

21,172 


7,344 


10,478 
2,455 
1,050 
139,361 
4,700 
3,650 
9,774 


118,836 


1890. 


3,306 

63,339 
5,432 


11,568 

143 

3,670 


7,929 

150 

123,425 

4,500 

1,137 

8,847 


233,416 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galv'ston,  Ac 
Hew  Orleans 

Mobile 

Bavannah. .. 
Charl'st'n,<!ko 
WUm'gfn,&c 

Horfolk 

W't  Point,  &o 
AI' others 


Totthlsweek 


1891. 


5,692 
13,740 
1,652 
6,300 
5,413 
444 
3,201 
2,024 
6,276 


1890.    1889 


435 
6,380 

468 
4,521 

193 

36 

1,111 

871 
2,393 


41,772   16,408 


2,791 
6,486 

217 
1,416 
2,250 

181 
1,993 
1,441 
5,606 


22.411 


BlnceSept.l  6613.083  5717.377  5439.581  5292.089  5147,8  t7  5113, 1 02 


1888.    1887. 


1,183 

11,487 

526 

4,457 

1,732 

70 

8,348 

4,329 

4,086 


36,223 


135 

3,895 

122 

1,157 

1,301 

150 

558 

101 

4,611 


1886. 

2,531 
8,338 
2,534 
5,256 
4,671 
626 
1,506 
2,874 
3,118 


12.666   31.754 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  56,346  bales,  of  which  33,881  were  to  Great  Britain  583 
to  France  and  31,883  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Exportt 
from— 


OalTeston 

New  Orleans. . 
Mob.  &  Penc'ls 

Savannah 

Brunswick  .... 

Charleston 

Wilmington... 

Norfolk 

West  Point... 
N'portNws.  &c 

New  York 

Boston 

Baltimore 

rhl)adelp'a,ftc 


Week  Endin. 
ExporteA 


I  May  8. 


Ortat  I  Oonti-    Total 

Brtt'n.  Garnet]  jum,t.    Wuk. 


33.881 


Total... 
'total.  1899-80.    11.973 


607 

11,211 

1.697 

687 

807 


6,157 
8,837 


1,300 


8,218 
4,363 


68a    21.883 


1,162      7,138 


24,872 
8,827 


1,300 

221 

507 

11.072 

1.897 

1,940 

307 


Prom  Sept.  1, 1890,  to  May  8. 1891 
BxjKrrted  to- 


Great 
Britain. 


610.317 
857.680 

71,367 
127,621 

98.630 
140.980 

98.632 
259.644 
129.900 

71.979 
421.953 
186.443 

61.601 

20,817 


26.108 

382,737 

450 

87,837 


dr 


France 


16,330 
1,617 
11,599 


719 
35.128 


Oonti. 
ntnt. 


102,962 

634,046  1 
100 1 

430.120 
23,368 

243.441 
63,180 
45.412 
31,730 


163.940 

6.913 

80.240 

1.911 


66.346  3,062,477  525,122  1.732.354  5,319.963 


Total 

638.107 
,771.443 

71,917 
695,381 
121.996 
400,761 
183.359 
316.655 
161,630 

72.893 
629.021 
192.358 
163,608 

22.731 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  noi 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

May  8  at— 

Oreal 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaning 
Stock. 

New  Orleans... 

Galveston 

Savannah 

Charleston .... 
Mobl.e 

8.-71 
1,551 
None. 
6,000 
None. 
5,500 
6.200 
6.000 

9.296 
None. 
None. 
None. 
None. 
None. 
700 
None. 

1,182 
None. 
None, 
None. 
None. 
None. 
3.280 
3,000 

5,700 
1,568 

900 
1.300 
None. 

600 
None. 
None. 

25,219 
6,119 
900 
7.300 
None. 
6,100 

10.180 
9,000 

163,330 
12,909 
21,708 
13.872 
18,334 
4.378 

129.181 
20,273 

Norfolk 

New  York 

Other  ports 

Total  1891... 

37,022 

9,996 

7,762 

10,068 

61,818 

383.988 

Total  1890... 
Total  1889... 

18,193 
21,510 

450 
4,121 

7,581 
11.316 

2,795 
8,912 

29,019 
51,892 

204.427 
323,350 

20.563  2.715,623  474.083'l,191,679'4.681.g86 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  wirh  an  advancing  tendency, 
yet  not  active.  The  improvement  that  took  place  in  the 
course  of  Saturday  and  Monday  was  due  mainly  to  unfavora- 
ble reports  from  the  growing  crop.  Complaints  of  drought 
began  to  be  received,  but  rains  were  reported  on  Tuesday, 
causing  the  loss  of  the  early  advance  that  morning  and  a 
slight  further  decline.  In  the  meantime,  however,  the  tem- 
perature had  become  quite  low;  there  were  snow  and  ice  in 
Northern  latitudes,  and  on  Wednesday  there  were  reports  of 
light  frost  in  the  Northern  Belt  and  in  the  "up  country"  of 
the  Carolinas,  causing  a  slight  advance;  but  the  trading  was 
without  spirit.  A  slight  advance  checked  the  demand.  On 
Thursday  the  weather  turned  warmer,  and  it  was 
thought  that  the  danger  from  early  frosts  had  passed. 
Consequently  the  market,  after  opening  slightly  dearer, 
in  response  to  better  reports  from  Liverpool  and  Manchester, 
took  a  downward  turn  under  free  sales  to  realize,  and  closed 
lower,  though  a  steadier  tone  was  brought  out  in  the  last  half 
hour  by  a  report  that  the  acreage  in  Georgia  showed  a  de- 
crease from  last  season.  To-day  a  somewhat  uncertain  and 
irregular  opening,  in  which  this  crop  was  easier  and  the  next 
dearer,  was  followed  by  a  slight  but  general  improvement, 
due  to  the  continued  drought  at  the  South,  and  to  the  rumor 
that  the  forthcoming  report  from  the  Department  of  Agricul- 
ture, promised  for  to-morrow  (Saturday),  will  make  an  un- 
favorable exhibit  of  the  prospects  for  the  next  crop;  though 
how  it  can  be  worse  than  last  May  the  bulls  failed  to  explain. 
Cotton  on  the  spot  met  with  a  moderate  demand  for  home 
consumption  at  steady  prices,  middling  uplands  closing  quiet 
at  8^c. 

The  total  sales  for  forward  delivery  for  the  week  are  271,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
0,419  bales,  including  —  for  export,  5,449  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  2  to  May  8. 


UPLANDS. 


Ordinary ^Ib. 

Btrtot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    mon  Taea  Wed   Tb.    Prl 


6»4 

8'l6 
8''9 

9»8 
10 

10^8 
llSo 


6I4 

6"l6 

S'lifl 

963 
10 

lOTg 
llSfl 


614 

6iit 

7*16 

7.4,e 
85,„ 
8ii,e 
S^s 
9»8 
10 

lO'a 

1138 


614 

6ii,e 

7»,6 

8'l« 
811i„ 
878 
968 

10 

Wa 

11% 


6>4 

6"i« 

7*j6 

71»i» 

8»18 

§l'"> 

8 '8 

958 
10 
lO's 

1138 


65lg 

6\ 

768 

8 
838 

81618 

9il,g 
IOI16 
10lt.,g 
ll'is 


GULF. 


Ordinary "(lib. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Pair..    


Sat. 

mon 

Taea 

Wed 

Th. 

6H16 

6'1„ 

eiiie 

611, f 

611,8 

7'« 

7V 

7'« 

7>fl 

7'« 

8 

8 

8 

8 

8 

838 

H3« 

H3fl 

838 

838 

8«1 

H\ 

83+ 

8% 

8% 

9«6 

i)^ 

918 

9^ 

918 

9'16 

9^18 

9'>i« 

9^16 

9J,6 

lOl.fl 

lOl.fl 

101,6 

101,8 

101,6 

lO'ie 

lO'in 

107,, 

10',« 

107|» 

116,8 

11 '.,8 

tl'^ts 

11»I6 

116.6 

llisu 

lllS,fl 

111',. 

1113,, 

FrI. 

6% 
7»,e 
81,8 
8  ,6 

8is,e 
93,8 

938 
1016 
10»« 

113g 

Ifs 


STAINED. 


Good  Ordinary V  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


6 

658 
713 
86,6 


mon  Taes  Wed    Th.    Fri. 


6 

658' 

71)) 
8^8 


6 

658 
7^ 
8»,« 


6 

668 

715 

85„ 


6 

658 
71« 
86„ 


61,8 
6'',6 

838 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statemeni.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKBT 
CLOSED. 

SALES  OF  SPOT  AND  TKAN8IT. 

*a/e»  of 
Futures, 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul't'n 

Tran- 
sit. 

Total. 

Saturday 
.Monday. . 
Tuesday.. 
Wed'day. 
Thursday 
Friday... 

Total... 

Quiet  &  steady. 

Firm 

Steady  

'.'.:'. 

3,965 
283 
402 
275 
267 
307 

'.'.'.. 



3,965 
283 
4(.2 
27.'> 
267 
307 

16.100 
69.100 
32,000 

Steady 

44.500 

Steady 

67.500 

Steady  at  'nad. 

42,500 

.... 

5,449 

S,449 

271,700 

Mat  9,  1891.] 
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Thk  Half.8  and  Tiiirrs  or    Fctdrxs  are  shown  by  the 


followiriK  comi)r('l^ 


i.-il.l. 


^ 

5s 

6  ft 

WW 


"E«  !|Ek 


z:.-  93i|  ml  bA 
in  ml  |i-8|  fi-'^ 


si: 


•  ~:  "< 

.  a:   ' 


ftsoS 


tf^ll 


^..  to 


w 


tt 


»*    2 
I  «    : 

QOOOOOD 


I  er: 

ooqdSod 
»";o     CD 


aa 


I  «    : 

QDOOOOO 
COD      CO 


OOOp       ^ 
OlO      "^ 

xxooo 


OOQD      ^ 

M-j    2 

(XjODOOO 
*i  C»  °  *-'l 


-i-j    2 

ODOCOOO 


OCQOCQO 
WOP      ll> 


00»      ^ 

-i-j    2 

00 
QOQOOOD 


«a    2 

MO      "■ 

I  e>    : 

*- 

OCOOQCX) 

c;iia>     ■■ 

»x    ^ 
-S»    2 

I  «.►«: 

.  odSoo 


oooo     2 

QOODOOO 


0000     5 
CBX      2 


XX 


X-4      < 

crno     • 

I  »5"; 


XXQX      XXQX 
xob^x     QDCB^ob 


t3» 


asa>    u 


< 

XX      5 

I  «.*■: 

XXQX 

xx*a) 


xx  5 
XX  2 
uu     '' 

XXQX 
XX»X 


XX     5 

x-j    2 

©en    •» 

I  ««; 

X 
XXQX 

6bx*-5 

t-M       X 


«X 


XX      ^ 

»®    2 

61.-'; 

XXQX      XXQX 

(0(6    CD    (0(6^(6 

OSOS       Ifr-       MX       C' 


XX      ^ 

(OX  2 
I  ®y: 

ocxcx 
{©6^(0 
oicn     CO 


XX 


**    » 
Tap: 

X 
XXQX 


XX 


m« 


.  .     -"I 

(0(0    2 

I  »r: 

o 

XXQX 
fiQco 


XX 

cox 


(O      CC(D^(0 
tf*      6J0a      CO 


(0(0 


CO 
XXQX 


XX  5 
(0(O      o 

I  «.": 

XXQX 
(C(D^» 
X»l     *>. 


XX     5 

»(c     2 
toco     '^ 


XX  '^ 
(0(0  o 
ccco     ** 

I  »y: 

CO 


XX 
(OX 
Q(D 
I    » 


XXOX  XXQX  xxcx 


^1 


XX      .^ 

(C(o    2 

(Oi^      1 

o 

(0(fiCX 

66*(e 

CM      (O 


(0(o    2 
COi^     "^ 

X 

ap(OQX 
(6q^(o 


XX  5 
(C(D      « 

XQ       't 

I  a*': 

xxcx 
(0(6^(6 
(0(0      #■ 


XX 
(0(0 


(0(0      d 
COlO.      "^ 


XX 
(OX 

ox 
I  « 


xxoop     xxcx     X  ,  QX 
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*  InoluilessalesmSeptomhcr.  1S!)0.  (ore(ept«ml)er, -^iS.SOo;  Septem- 
ber-Octobcr.  for  October,  349.:J()0;  Scptomber-November.  for  November. 
382.7""  ;  September-December,  for  December.  047.300;  September- 
January,  for  January.  2.v!60.8>K);  September- February,  for  Fehruarv, 
1.58B.1'"  ;  Scptembor-March,  for  March,  2,147,6<Ki:  September-April, 
for  April,  1.512,400.  •     >       ,       .       y  f     , 

The  foUowiiiK  exchanges  have  been  made  durinfc  the  week: 
•09  pd.  to  exch.  1,6  JO  July  f  jr  Aug.  I  -19  pil.  to  oxch.  400  June  for  Aug. 
•19  pit.  t«  exch.  2'JO  June  tor  Auif.  -28  pd.  to  exch.  1,100  M^y  for  Aug. 
•01  pd.  to  e.tch.  100  Aug.  for  Sept.  -07  pa.  to  exch.  100  May  for  June. 
-07  pd.  to  exch.  200  May  for  Juue.  | 

The  Visible  SuPi'L.Y  of  Uotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ap 
those  for  (Jreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complote 
flgnres  for  to-night  (May  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Stock  at  Liverpool.. 
Stock  at  Loudon 


IHMl.  1890.  18MD.  18H8. 
.balu.  1,190,000  1,030,000     SSA.OOO     780,u00 
18.000        12.000        11.000        18,000 


Total  Oreut  Britain  stock.  1.217,000  1,048,000     896,000  798,000 

Stock  at  Ilauiburg 4,000  4.200  2,300  2,900 

Stock  at  lireuien 104,000  117.000  37.400  44.200 

Stock  at  Amsterdam 19.000  7.000  18.0O0  10,000 

Stock  at  Rotterdam 400  300  :)00  300 

Stock  at  Antwerp 8.000  7.000  12.000  700 

Stock  at  Havre 24.^.000  103.000  122,000  186,000 

Slock  at  Marseilles 12.000  4.000  5,000  3,000 

Stock  at  Barcelona 120.000  Sl.OOO  77.000  70,000 

SlockatOenoa 12,000  0,000  lo.OOO  6.000 

Stock  at  Trieste 22,000  4.000  11,000  7,000 

Total  Continental  stocks 606,400  429.SO0  295.000  336,100 

Total  European  stocks..  ..  1,823.400  l,477,.^00  1,101.000  1.134.100 


246.000 
280.000 
36.000 
448.836 
184.814 
0,854 


371.000 
140,000 

22,000 
233,446 

54,281 
2,173 


300.000 

202.000 

1  .').000 

375.242 

49.971 

1 1,^04 


rndlacotton  afloat  for  Europe. 
Amer.  cott'u  afloat  for  Europe. 
Egynt.Braxll.Ac.afllforK'rpe 
Stock  lu  United  Stales  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3.034,934  2,300,400  2,145,< 

Of  the  above,  the  totals  of  American  and  other  descriptions 
Amemcar.— 

Liverpool  stock bales.     953,000     700,000     673, 

Oontlnental  stocks 448,000     332,000     191, 

American  afloat  for  Europe...     286.000     140.000     202, 

United  States  stock 448.836     233,446     975, 

United  States  luterlorstocks..     184.844       54,2H1       49 
United  States  exports  to-day.         9,854         2,173       lli 


185,000 
194,000 
67,000 
476.310 
135.689 
4,654 


,017  2.196.753 
areas  follows: 


000 
000 
000 
242 
971 
804 


564,000 
211,000 
194,000 
476.310 
135.689 
4,054 


Total  American 2,330,634  1,521,900  1,503,017  1,585,053 

MoMt  Indiavt  Brazil,  tie* — 

Liverpool  stock 246,000  276,000  212,000  216,000 

Londonstock 18.000  12.000  11.000  18,000 

Continental  stocks 158.400  97,500  104.000  12\100 

India  afloat  for  Europe 246.000  371,000  300,000  185,000 

Egypt,  Brazil,  (to.,  afloat 36,000  22,000  1.5,000  67,000 


Total  East  India,  Ac 704.400     778.500     642.000     611,100 

total  American 2,330,534  1,521,900  1,503,017  1,585,653 

Total  visible  supply 3,034,934  2,300,400  2,14.5,017  2,196,753 

Price  Mid.  Upl.,  Liverpool 4ii>ied.         61., d.         6ii.d.         Slitd 

Price  Mid.  Upl..  New  York 8.i>itC.  12c.  lie.  lOo. 

ty  The  imports  into  Continental  ports  this  week  have  been 
122,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  734,534  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  889,917  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  838,181  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90— is  set  out  in  detail  in  the 
following  statement. 
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I  I*a8t  year's  flirurea  are  for  OrlfUo. 

t  This  year's  Akutcs  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  hare 
decreased  during  the  week  17,350  bales,  and  are  to-night  130,563 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,438  bales  ynore  than  tl>e  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  565.594  bales  more  than  for  the  same  time  in  1889-90. 
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Quotations  fob 

MiDDLiNa  Cotton  at  Othee  Markets.— 

Below  we  give  closing  quotations  of  middlinv  cotton  at  South- 

ern and  other  principal  cotton  markets  for  earh  day  of  the  week : 

Week  ending 

CLOSIKa  QUOTATIONS  FOR  MIDDLINO  COTTON  ON— 

May  8. 

Satur. 

Mon. 

Vues. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

81a 

S^ 

an 

B\ 

8ifl 

8^ 

New  Orleans 

8»i« 

8"i« 

838 

83s 

838 

838 

MobUe 

SH 

8H 

8>I8 

8*18 

85,, 

85,8 

Savannah... 

83l8 

8^18 

8'l6 

8^6 

83, 

83;a 

Charleston. . 

8^ 

84 

8^ 

84 

8=8 

8% 

Wilmington . 

8% 

838 

838 

838 

838 

838 

Norfolk 

8>a 

8l2 

8»« 

8>9 

81a 

81a 

Boston 

8'e 

8% 

8'8 

8 '8 

8''8 

S'e 

Baltimore... 

»->i 

8''9 

8 '8 

878 

8% 

8^8 

Philadelphia 

9% 

938 

938 

938 

938 

938 

Augusta.. .. 

8»8 

858 

8=8 

8»8 

8% 

8=8 

Memphis 

838 

838 

87,8 

81.8 

8',8 

8',8 

St.  Louis 

8% 

838 

83e 

87ie 

8T.8 

8'l8 

Cincinnati . . 

9 

9 

9 

9 

9 

9 

Louisville. .. 

9ifl 

918 

9% 

file 

9l8 

9lB 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


838 

8i« 
T'e 
8ie 


Little  Eock 8iie 

Montgomery . .  8 

Nashville 8i« 

Natchez 83ig 


Raleigh 

Rome 

Selma 

Shreveport . 


8I4 


8I4 
7% 


Receipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 
BnOmo— 

BecHpU  at  the  Ports. 

SVk  at  Interior  Towns. 

Rec'vts  from  Planfru. 

1889. 

1890.      1891. 

1889. 

1890. 

1891. 

1889. 

1890.  1   1891. 

Aiw.    3 

46,600 

84,377 

94,109 

148,217 

119.026 

277,116 

19,084 

25.246J  76,072 

'•     10 

40,407 

23,670 

73,413 

128,779 

99,005 

255,024 

20,969 

3.540 

51.821 

"      17 

38.9S2 

20,081 

71,313 

102,888 

90,252 

242,741 

13,031 

12.228 

69.080 

"      21 

86,205 

19,330 

64,738 

81,090 

80,083 

232,385 

14,407 

9,161 

64,327 

May    1 

28,242 

1S,686 

69.536 

69,218 

68,868 

218,180 

16,370 

6,371 

45,331 

"       8.  ... 

22,411 

18.408'  44.772 

56.445 

58,905 

199,791 

9,638 

6.445 

26.383 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,799.281  bales;  in 
1889-90  were  5,763,838  bales;  in  1888-89  were  5,480,651  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  44,773  bales,  the  actual  movement  from  plantations  was 
only  26,383  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  6,44a  bales  and  for  1889  they  were 
9,638  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  8 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Mays. 


Shipped— 

Via  St  Louis 

Via  Cairo 

Via  Hannibal 

ViaEvansville 

Via  Louisville 

Via  Ciuclunatl 

Via  other  routes,  &c . 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  Ac.,  from  South 


Total  to  be  deducted. 
Leaving  total  net  overland*.. 


1890-91. 


Week. 


11,177 
2,638 


938 
1,22a 
1,843 

17,818 

4,837 

316 

1,819 

6,972 


10,846 


Since 
Sept.   1. 


548,718 
282,957 
85,035 
26,729 
197,636 
170,990 
140,351 


1,452,116 


332,328 

108,439 

92,564 


533,331 


919,085 


1889-90. 


Week. 


3,865 
1,095 


815 

1,716 

593 


8,08i 

2,393 

639 

1,262 


4,294 


3,790 


Since 
Sept.   1. 

516,965 
306,127 
5,S,788 
20,730 
117.521 
208,718 
155,456 


1,384,305 

347,683 

54,539 

109,030 


611,252 


873,053 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,846  bales,  against  3,790  bales  for  the  same 
week  m  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  46,032  bales 


In  Sight  and  Spinnerif 
Takings. 


Receipts  at  ports  to  May  8 

Net  overland  to  May  8 

Southern  consumption  to  May  8. 

Total  marketed 

Interior  stocks  in  excess '. 


Came  Into  sight  during  week 
Total  in  sight  May  8 

Korth'n  spinners  tak'gs  to  May  8 . 


1890-91. 


Week. 


44.772 
10.846 
10,000 

6.^,616 
18,389 


47,229 


Since 
Sept.   1. 


6.613,083 
919.085 
469,000 


1889-90. 


Week. 


Since 
Sept.    1. 


16,408  5,717,377 
3,790|  873,053 
6,000|    424,000 


8,001.168!   26,198  7,014,430 
186,178    "«,963       46,461 


8,187,346 


16,235 


1,787.428! 


7,060.891 


1,683,702 


'  Loss  in  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sieht 
durmg  the  week  47,239  bales,  against  16,235  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,126,455  bales 


Weather  Reports  by  Telegraph.- Reports  to  us  by  tele- 
graph to-night  indicate  that  the  temperature  has  been  lower 
in  a  large  portion  of  the  South  during  the  week,  with  frost  in 
a  few  localities.  This  has  served  to  check  growth  somewhat, 
but  no  material  damige  is  reported  by  any  of  our  corres- 
pondents. In  other  respects  the  conditions  have  been  quite 
satisfactory,  but  rain  is  needed  at  some  points. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  80  and 
the  lowest  67. 

Palestine,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  ninety -three  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  the  highest  being  76  and  the 
lowest  58. 

Dallas,  Texas.— The  weather  has  been  unseasonably  cold,, 
retarding  germination  and  growth,  but  apparently  doing  no 
other  harm.  The  thermometer  has  ranged  from  54  to  88, 
averaging  71. 

Hiintsville.  Texas.— Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  74,  highest  86  and  lowest  83. 

San  Antonio,  Texas.— The  weather  has  been  dry  the  past 
week.  The  thermometer  has  averaged  72,  the  highest  being 
87  and  the  lowest  58. 

Luting,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  76,  ranging  from  63  to  90. 

Columbia,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  inch  and  twenty-five  hun- 
dredths. The  overflow  has  subsided  and  replanting  is  pro- 
gressing rapidly.  The  thermometer  has  ranged  from  64  to  86, 
averaging  75. 

Cuero,  Texas. — We  have  had  one  shower  the  past  week,  the 
rainfall  being  seven  hundredths  of  an  inch.  Average  ther- 
mometer 73,  highest  90  and  lowest  54. 

Brenham,  Texas. — Lowlands  are  being  replanted,  the  over- 
flow having  subsided.  Uplands  need  rain.  The  weather  has 
been  dry  all  the  week.  The  thermometer  has  averaged  76,  the 
highest  being  90  and  the  lowest  63. 

Belton,  T^exas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  78,  ranging  from  64  to  88. 

Weatherford,  Texas. — Dry  weather  has  prevailed  all  the 
week.  Nights  have  been  cool,  but  no  frost  has  occurred  and 
there  is  no  damage.  The  thermometer  has  ranged  from  44  to 
88,  averaging  66. 

New  Orleans,  Louisiana.  —We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  73. 

Shreveport,  Louisiana.— The  week's  rainfall  has  been  nine 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
averaged  70,  the  highest  being  86  and  the  lowest  48. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  twenty -four  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from  43 
to  78. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
eighty-eight  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  45  to  85,  averaging  69'4. 

Meridian,  Mississippi. — Cold  weather  is  doing  harm  to 
young  cotton.  The  thermometer  has  ranged  from  41  to  74 
during  the  week,  and  rain  fell  on  one  day. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  three  days  of  the 
week,  and  quite  heavily  on  Monday,  since  which  day  the 
weather  has  been  quite  cool.  The  rainfall  reached  one  inch 
and  fifty-two  hundredths.  Average  thsrmometer  64,  highest 
84  and  lowest  47. 

Helena,  Arkansas. — While  there  has  been  no  frost  the 
weather  has  been  rather  too  cold  for  cotton.  It  has  rained 
lightly  on  two  days  of  the  week,  the  precipitation  reaching 
twelve  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 45.  tha  highest  being  83  and  the  lowest  55-5. 

Memphis.  Tennessee. — It  has  rained  on  one  day  of  the  week,, 
the  rainfall  reaching  thirty-seven  hundredths  of  an  inch. 
Nights  have  been  too  cold  for  young  cotton.  The  thermome- 
ter has  averaged  63,  ranging  from  45  to  83. 

Nashville,  Tennessee — We  have  had  rain  on  one  day  of  the' 
week,  the  precipitation  being  twenty -six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  39  to  81,  averaging 
61. 

Mobile,  Alabama.— We  have  had  no  rain  all  the  week.  The 
crop  is  developing  promisingly,  beneficial  rains  having  fallen% 
in  most  sections.  Average  thermometer  70,  highest  87  and 
lowest  50. 

Montgomery,  Alabama. — No  rain  has  fallen  during  the  week, 
but  some  is  needed.  The  cold  weather  of  tlie  last  three  days 
did  not  injure  crop  prospects  materially.  There  was  no  frost 
in  this  latitude.  The  thermometer  has  averaged  67,  the  high- 
est being  88  and  the  lowest  46. 

Selma,  Alabama.— The  weather  has  been  dry  all  the  week^ 
The  thermometer  has  averaged  70,  ranging  from  i9  to  88. 

Auburn,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  48  to  84,  averaging  70. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — There  has  been  no  rain  all  the  week. 
Average  thermometer  70,  highest  83,  and  lowest  55. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  71 ,  ranging  from  50  to  88. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleasanfc 
with  light  rain  on  two  days  of  the  week.  The  continued  dry 
spell  is  seriousl;  delaying  planting.  The  week's  rainfall  has 
bfen  fifteen  hundredths  of  an  inch.  The  thermometer  haa 
ranged  from  47  to  88,  averaging  73. 
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Charleston,  South  Cnrolina.— It  has  rained  on  ono  night  of 
the  week,  tlio  precipitatijn  reaching;  thirty  liiinilreilthg  of  an 
inch.     Average  thermometer  70,  hixhost  87  and  lowest  61. 

Statcburg,  i>outh  Carolina.— Baia  ia  niucli  needed.  Ttiere 
has  IxH'n  but  a  trace  of  it  during  the  weelc  on  ono  day.  The 
thermometer  has  averaged  697,  the  highebt  being  U6  and  the 
lowest  47. 

Wilson,  North  Carolina.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-one  hundredths  of  an  inch. 
The  frost  on  Wedueiiday  did  but  little  damage.  The  ther- 
mometer has  averaged  69,  ranging  frcm  43  to  86. 

The  following  statomeni  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  May  7,  I86I  and  May  8,  1890. 


New  Orleans Above  low-water  mark . 

Memplil!) Above  low-wnier  murk. 

Mashvlllo Above  low-waier  luarK. 

8br«vp|>ort Above  low-watermark. 

Vlcksburn Above  low- water  mark. 


Hay  7,  '91. 


net. 
lS-3 
21-3 
6-5 
231 
46-2 


May  g.  '90 


Fmt. 
14-3 
278 
19-2 
34-6 
47-6 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  rear,  bringing  the  figures  down  to  May  7, 

BOMBAY  RECEIPTS  AMD  SHIPMENTS  FOB  POUB  TEABS. 


Tear 


1891 
1890 
1889 
1883 


Shipments  this  meek. 


Great    Conti- 
BnPn.    nenl. 


2.000 
15.UO0 
If)  0<K> 

e.ooo 


Total. 


43.000  45.000 
G7.000l8'2.0<)0 
22.000, 47.(H)0 
2e.00o|  32.000 


Shipments  since  Jan.  1. 


Oreat      Conti- 
Britain     nent. 


Total. 


6ri.00(>  604.0001 
•22.5.00o;7:t3,000l 

271.000,ti.">2.OOO 
I37.000l409.000| 


Receipts, 


This 
Week. 


Sines 
Jan.1. 


670  000  66.000  1.302.000 
938.000  80.000  l.:)i)4.000 
923.000,61,000  1,27(>,«00 
546,00o|e9.00ol     987.000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
14,000  bales  and  a  deerea.<<e  in  shipments  of  37,000  hales,  and 
the  shipments  since  January  1  show  a  decrease  of  2S8,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  >ast  reported  week  ^d  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


Calcutta - 

1891 

1890 

Madras— 

1891 

1890 

All  others— 
1891... 
1890.... 


Total  aU- 
1891... 
1890... 


Shipments  for  the  week. 


Oreat    | 
Britain.  I 


Conti- 
nent. 


1,000 


2,000 


1,000        2,000        3,000 


Total. 


2,000 


1,000 


Shipments  since  January  1. 


BrTmin.    Continent.      Total. 


18.000 
20,000 

4.000 
5,000 

15.000 
14,000 


37.000 
39.000 


34,000 
58,000 

2.000 
5,000 

10,000 
17.000 


46.000 
80.000 


52,000 
78,000 


6,000 
10,000 


23.000 
31,000 


83,000 
1 19.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years'  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
■the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
•corresponding  week  of  the  previous  two  years. 


Alexaiulria,  Egypt, 
May  6. 

1890-91. 

1889-90. 

1888-89. 

Beceipts  (cantars*) 

This  week 

Since  Sept.  1. 

7.000 
3,083,000 

4,000 
3.133,000 

2,000 
2,715.000 

This 
week. 

Situe 
Sept.   1. 

This      Since 
week.  Sept.   1. 

This       Since 
week.  Sept.  1. 

Etitorta  (bales)— 

To  Liverpool 

ToCoutiacQt 

2.000 
9.C0O 

270.000 
203,000 

3.000  233.000 
4,000  146.000 

2,000  219.000 
4.000  145.000 

Total  Enrope 

11,000 

475,000 

7,000  398,000 

6,000  364,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  6  were  7,000  cantars  and  the  shipments  to  all  Europ« 
11,000  bales. 

Jute  Butts,  Baooino,  &c. — There  has  been  an  absence  of 
activity  in  the  inquiry  for  jute  bagging  the  past  week,  but 
there  seems  to  be  no  tendency  on  the  part  of  sellers  to  shade 
quotations.  The  ruling  prices  at  the  close  were  S^^c.  for  1% 
lbs.,  6}^c.  for  2  lbs.  and  &}ic.  for  standard  grades.  Jute  butts 
are  slow  of  sale  at  l)^c.  for  paper  grades  and  IJi'c.  for  bagging 
quality. 


Manciirster  Market.— Our  report  recelvi»d  by  canle  to-night 
from  MancliPHter  stattm  that  the  market  is  firm  for  both  yarns 
and  shirtings.  The  demand  for  both  yarn  and  cloth  is  good. 
We  give  tne  prices  for  to-day  below,  and  leave  thoae  for 
previous  weeks  of  this  and  last  year  for  oomparison: 


Apr.  8 
'•  10 
"  17 
"  84 

Msyl 
'•     8 


1801. 


32«  Cop. 
Twist. 


d.  d. 
7^  •7\ 
7«s  »7\ 
7%  »7H 
7»i,«7ll„ 
7*4  «7il|« 
7H  *T» 


9U  lbs. 
Shirtings. 


s.   d.      1.    d. 

S  11    «6  11 

9  11   «eii 

511  tfail 

5  11  «6  1l 

5  10  «610 

5  10  96  10 


Ooirn 
Slid. 
Uplds 


d. 
4T» 

4»|. 
4»»I« 
*\ 
4\ 

4"'i« 


1800. 


32t  Cop. 
TwUt. 


d.  d. 
8B,««8ll,. 
8»i«»8ll„ 
8»„»8lli. 
8%  «8\ 
8'i<i98ia|s 
8''i.«81>t> 


8^  lbs. 

Shirtings. 


*.  d.      (.  d. 

6  2    •?  3 

6  2    97  8 

6  3    «7  3 

6  3>9»7  3>i 

6  i    97  4 

6  4    »7  4 


oo4m 

Mid. 

VpUt 


d. 

JzlL 


SHIPPINQ  News. — The  exports  of  cotton  from  the  United 
<)tat<-f<  the  past  week,  as  per  latett  mail  returns,  have  reached 
106,736  hales.  80  far  as  the  Southern  ports  are  concerned,  these 
tre  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totalbatts. 
New  York- To  Liverpool,  per  steamers  Alaska,  1.309    .  City 

of  ChlPHgo.  499 Ciiflc,  ,').081 flugarth,  1,778 

Tentonln.  284 Umbrla.  ':6l 9,192 

To  Hull,  per  steamer  liiilTdlo,  2.0">2 S,0S3 

To  Havin.  per  Ht«ainer  Lji  Knla^iio,  5S2... 8S3 

To  Bremen,  per  "foaiuor  l,&Un,!yM 5SS 

To  Hum -urij,  pcrstfamMin  .Moravia,  150....WI>land,  200..  850 

To  Antwerp,  per  uteamfirs  Mitrengo,  360 Rhyulaod,  600  860 

To  OBOoa.  pir  at -aiiier  Assyria,  5iK) 500 

Riw  Obleans— To  Liverpool,  per  steamers  Astronomer.  8,200 

...City  of  Lincoln,  6..'i70  ...Florldian,  6,380 Pedro, 

3.925...  Prof i'3Bor.  5.914 30,989 

To  Havre,  per  sttinmer  Pnrls,  7,Ui.'3 7,165 

To  Bremen,  per  steiiiuer  NorS'i  KIdk.  4.141 4,141 

Oalvkston- To  Liverpool,  per  steamers  Netbergst«,  6,127.... 

T.utonla.  .'5.814 11,941 

Mobile— To  Havre,  per  steamer  Beechdene,  450 4S0 

To  Oeeateiunurte.  per  at-^amer  Brechrtene,  100 100 

Savannah— To  Bremen,  per  ateamer  DrifBeld.  5.011 5,011 

To  St.  Peieraburg,  per  steamer  Camelia,  300 300 

To  Oport',  per  hark  Julius,  3U0 , 300 

To  Palmed"  .MiiJ  irc».  por  burk  Santlaeo.  12 12 

Oharlkston-To  L  verpool,  per  hteamer  Olenlield,  5,642 5,642 

To  Bremen,  persteamerg  Ipsden,  4,423 TbomssTumboU, 

4,577 9.002 

To  St.  Petersburg,  per  bark  Desllerla,  2,231 2,231 

To  Barcelona,  per  bark  Conrepoion,  1,650 1,650 

WOBFOLB— To  Liverpool,  per  steamer .1,005 1,005 

Boston— To  Liverpool,  per  steamers  Bostonlan,  3,014. ...Cat»- 

lonii,  999....GeorKlan.  4.0io...  Ottoman.  3.114 11,153 

Baltimore— To  Havre,  per  steamer  Garland*,  72...  „ 72 

Philadelphia— To  Liverpool,  per  steamer  Lord  Gtough,  500...  500 

Total 105,736 

fhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Liver-  i£  Ham- 

pool.  Hull.  Havre,  burg. 
New  York.  9,192  2,052  582  886 
N.Orleans.  3<>,9S9    7,165    4.141 


11,941 


430 


100 
5,011 


9,002    .    2,231 


5.642  

1,003  ..... 

11,153  

"500  '.'.'.'.' 

70,422  2,032    8,269  19,140        860    2,531    2.462  105,736 


72 


St.      Bflona, 
Ant-  Peters-  Majorca 
werp.    iurg.  <t  Genoa    Total. 
860    500     14.072 

**■■•*       •■■«*•       ■■■«■■      ^^t^cfO 

11,941 

530 

5.623 

18,.325 

1,005 

11,133 

72 

500 


300 


312 
1,650 


Salve«ion 

Mobile 

Savannah . 
Charleston. 
Norfolk... 
Boston  .... 
Baltimore . 
Philadelp'a 

Total. 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Nbw  Orleans— To  Liverpool— Mar  2— Steamer  OraoU,  6,400.. ..May 
4 -Steamer  Bernard  Hall,  .'•,331. 
To  St.  Peter.sburK-May  2-Bark  Pallaa,  2.003. 
To  Genoa-May  3— 8r«amerOIympla.  2.895. 
Savannah- To  Bremen— M*y  2— auiamtr  Cydonla,  4,765. 
Oharleston- To  Naplea— Miy  4— Bark  Adele,  1,300. 

Boston— To  Liverpool -May  I -Steamer  Cephaionla,  1,054 May4— 

Steamer  Roman,  843.. ..May  5— Steamer  CelumblaD, . 

Baltimoiib- To  Liverpool— May  d-Steamers  Baltimore,  Nova 

Scoti^n,  . 

To  Bremen-April  29— Steamer  Weimar,  1,220. ...Hay  5— Steamer 

Hermann. . 

To  Hamburg-May  4— Steamer  Slavonla, . 

To    Kotrerdam— April    23— Steamer    Edam,    April   30— 

Steamer  Chicago.  . 

PBtLADKLPHLA— To  Liverpool— May  3— Steamer  Indiana,  307. 

Cotton  freights  the  past  week  have  been  as  follows: 


AUht. 

Mon. 

rues. 

Wednet. 

nkur«. 

#H. 

Uverpool,  steam  <t. 

lis 

H* 

»«* 

".4 

»«4 

*«4 

Do  late  deUv'y.d. 

...a 

■  >•• 

—  — 

.... 

.... 

.... 

3avTe,  s.<..>3 e. 

•'u 

■>3a 

'm 

Tsj 

^aa 

TtS 

Do      saU '. 

.— . 

-.■. 

... 

Sremen,  steam . .  e. 

»IS 

»»e 

"■« 

»]« 

»i. 

•is 

Do     Indlrect.t. 

-••. 

.... 

.... 

aambnrg.steam  d 

>« 

>fl 

>e 

^ 

>e 

>e 

Do  via  lndlreot.<i. 

.... 

•  ■•■ 

.... 

.... 

.... 

.... 

AmaVd'm,  steam.c. 

27V 

27V 

27V 

27V 

27V 

27>.' 

Do     indirect.,  (t 

.... 

.... 

.... 



.... 

.... 

Seval,  steara d. 

3ie»7g2 

Si. 

»J8 

»I« 

.    »!• 

h* 

Do     sail d. 

.... 

•  •>• 

.••. 

.... 

.... 

.... 

3aroelon»,steam  d. 

>4 

\ 

>« 

H 

>4 

H 

lienoa, steam.,  .d. 

»M 

•» 

>st 

>M 

•m 

•w 

Meno,  steam... d. 

7S29>»«* 

»'«4 

'».« 

"f4 

>»»4 

"•4 

Antwerp,  steam  d. 

H, 

"84 

Of^ 

»-. 

••1 

»M 

•  Par  100  Ibr. 
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LlVBBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Balea  of  the  week bales 

Of  which  exporters  took — 
Of  which  speculators  took. . . 

Sales  American 

A.otnal  export 

Forwarded  

Total  stoo!:— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amonnt  afloat ............. 

O' which  American .... 


ApHt  17.  April  24      May  1        May  8 


41,000 

1,700 

5,600 

34,000 

6,000 

C5,000 

1,194.000 

94  3,000 

65,000 

51,000 

160,0C0 

120,0<'0 


42.000 

2.700 

I.IOO 

33.000 

3.000 

59.000 

1,180.000 

931.000 

4S.000 

37,000 

180,000 

150.OO0 


72.000 

3.4110 

6,700 

51,000 

4.000 

7(1,000 

1,199.000 

953,000 

62.000 

51 .000 

165.000 

145,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  6,  and  the  daily  closing  pricet 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Tuetday. 

Vednet. 

Thund'y. 

Friday. 

Market,   ? 
1:45  P.  M.5 

Uld.Upl'ds. 

Bales 

Bpecifeexp. 

Dull. 

4% 

5,000 
500 

Harden'K. 

4% 

14.000 
2,000 

Fair 

bQBlnes) 

dolnjc. 

41318 

10,000 
1,030 

Firm. 

413,8 

14,000 
1,500 

Steady 

413,8 

10  000 
1,000 

Fair 
basineas 

dOlDK. 

413,8 

10.000 
1,000 

luturet. 

Market,   } 

1:45  P.  M.  5 

Market, 

4  P.M. 

Quiet  at 

1.64  de- 

ollne. 

Steady. 

Firm  at 
2-B4  ad- 
vance. 

Steady. 

Steady. 

Barely 
steady. 

Irreg.  at 
IJM  de- 
cline. 

Steady. 

Firm  at 
244  ad 
vance. 

QuleU 

Qalet  at 
partially 
l.«4  dec. 

Finn. 

The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
bis'fl  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

py"  The  prices  are  given  in  pence  and  6kth.  Thus:  4  63  means 
4  63-64d.,  and  5  01  means  5  l-64d. 


Sat.,  May  it. 

'    Man..  May  4. 

Toes..  May  3. 

Open 

Higtl 

Low. 
d. 

Clot. 

Open 

H(flh 

Low. 

Clot. 

Open 

am 

Low. 

dot. 

A. 

d. 

a. 

It. 

<l. 

d. 

i. 

d. 

d. 

d. 

d. 

May 

4  45 
4  45 

4  46 
4  46 

4  46 
4  45 

4  46 
4  46 

4  60 
4  50 

4  50 
460 

4  50 
4  50 

460 
450 

4  51 
4  51 

4  62 
4  62 

4  51 
4  51 

4  52 

May-June.. 

4  52 

Jane.July... 

4  49 

4  60 

4  49 

4  50 

464 

464 

4  63 

4  54 

4  55 

4  55 

4  56 

4  56 

July- Aug... 

4  58 

464 

4  53 

4  54 

4  57 

458 

4  57 

4  67 

458 

4  59 

4  68 

4  69 

August.  ... 

456 

4  67 

4  56 

4  67 

4  60 

460 

4  60 

4  60 

4  61 

4  62 

4  61 

4  61 

Aug.-Sept.. 

4  56 

4  66" 

4  56 

4  66 

4  59 

4  60 

4  69 

4  60 

4  61 

4  61 

160 

4  60 

September.. 

Bept..0ct... 

4  56 

4  56 

4  66 

4  58 

4  69 

4  59 

4  6S 

4  59 

4  60 

4  60 

4  69 

4  60 

OCt.-NOT.... 

4  57 

4  67 

4  6? 

467 

169 

460 

4  60 

460 

4  61 

4  61 

460 

4  60 

NoT.-Dec... 

4  57 

4  58 

4  57 

4  68 

460 

4  61 

460 

4  81 

4  62 

4  62 

4  61 

4  61 

Dec.  .J  an 

4  58 

4  59 

468 

4  69 

4  61 

4  62 

4  81 

4  62 

4  63 

4  63 

4  82 

4  82 

Jan.-Feb.... 

4  61 

4  61 

4  61 

4  61 

500 

5  01 

5  00 

6  01 

5  01 

6  01 

500 

6  01 

Wed.,  May  6. 

Thnrs.,  May  7, 

Fri.,  May  8. 

Open 

HloTl 

Low. 

Cloi. 

Open 

BlQh 

Low. 

Clot. 

Open 

High 

Low. 

Clot. 

il. 

d. 

i. 

a. 

(J. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

4  52 

4  52 

4  51 

4  51 

4  63 

454 

4  52 

453 

4  61 
4  51 

4  52 
4. ',2 

4  51 
4  61 

4  68 
4  52 

May-June... 

4  52 

4  52 

4  51 

4  61 

463 

4  54 

4  62 

4  53 

June-July... 

456 

4  65 

4  54 

4  65 

4  66 

4  57 

4  55 

456 

4  64 

4  55 

4  jvt 

4  55 

July-Aug... 

4  58 

4  59 

4  67 

4  58 

4  69 

460 

4  58 

4  59 

4  57 

4,"S 

4, "17 

458 

August 

4  61 

4  61 

4  80 

4  60 

4  62 

4  82 

4  61 

4  62 

4  60 

4  31 

460 

4  61 

Aug.-8ept.. 

460 

4  61 

4  69 

460 

4  61 

4  62 

4  61 

4  61 

4  69 

4  81 

i!>9 

4  81 

September.. 

.... 

.... 

4  62 

4  62 

482 

4  62 

Sept.-Oct... 

4  59 

4  60 

4  59 

4  69 

4  61 

4  62 

4  60 

4  61 

4  59 

4  60 

4  6» 

460 

Oct.-NOT.... 

4«0 

4  60 

4  59 

480 

4  62 

162 

4  61 

4  61 

4  69 

4  61 

4.19 

4  61 

Nov.-Dec... 

4  60 

4  61 

4  60 

4  60 

4  62 

463 

4  61 

4  62 

4  80 

4  61 

480 

4  61 

Dec. -J  an 

4  62 

4  62 

4  61 

4  61 

600 

500 

4  62 

463 

4  61 

4  63 

4  61 

4  63 

Jan.-Feb.... 

5  00 

500 

4  63 

500 

602 

6  02 

5  01 

6  01 

48S 

5  01 

4  83 

6  01 

BREADSTUFF  S. 

Pribat,  May  8, 1891. 

The  market  for  wheat  flour  was  nearly  at  a  standstill  until 
Thursday.  In  view  of  the  rapid  reduction  in  the  prices  of 
wheat,  buyers  of  flour  either  withdrew  altogether  or  re- 
duced their  orders  so  much  that  it  practically  amounted  to  a 
withdrawal.  On  Thursday,  however,  at  some  reduction  in 
prices,  a  good  business  was  done,  especially  in  the  products 
of  city  mills.  To-day  the  market  for  wheat  flour  was  fairly 
active,  but  at  prices  favoring  buyers. 

The  wheat  market  was  depressed— almost  panicky— during 
the  first  half  of  the  week  under  review.  The  decline  was  due 
largely  to  improved  prospects  for  the  next  crop- needed 
raius  having  fallen  in  California,  and  the  weather  in  the 
Northwest  being  quite  favorable— causing  free  salts  to  realize 
the  late  advance,  and  encourage  the  bears  to  put  out  large 
Imts  in  anticipation  of  a  further  decline.  But  tbe  cold 
weather  on  Wednesday,  with  sharp  frosts  in  Northern  lati- 
tudes, together  with  a  report  thit  France  is  about  to  abolish 
or  materially  reduce  her  import  duty  on  cereals,  brought  in 
buyers  to  cover  contracts,  and  there  was  a  sharp  recoverv 
but  the  advance  was  not  maintained  on  Thursday.  The  busi- 
ness m  wheat  on  the  spot  ana  for  early  arrival  for  export 
was  very  active  on  Monday,  shippers  taking  304,0(J0  bushels 


on  that  day,  mainly  No.  2  red  winter  at  $1  13%®  |1  143/  for 
May  and  $106?^  for  September.  On  Tuesday  120.0ii0  bushels 
were  taken— mostly  No.  3  rt-d  winter— it  |l  14(^11  15  on  the 
spot  and  $1  11^  for  next  week.  Bat  the  market  then  became 
quieter.  To-day  the  market  weakened  under  adverse  reports 
fro  n  Paris,  but  at  8omf>  reduction  was  quite  active  for  ex- 
port, the  sales  aggregating  144,OU0  bushels,  mostly  No.  3  red 
winter,  atfl  ItM,  f.o.b. 


OAH-r  OLosrao  frioes  of  ho.  2  bed  wnrrEs  wiibat 


SfU.        Hon, 

May  delivery o.  llS^s  112 

Junedelivery o.  113%  110% 

July  delivery c.  Ill's  lOS^ 

Auitust  delivery c.  lOi^s  IOJI4 

Sepremlierdelivery 0.107  lOlia 

0-toberi1elivery  0.         ..  lot's 

DeoMmber  delivery 0. 107S|i  lOSii 

May '9^,  delivery 0.  lim  109>4 


T»te«, 
109 14 
107 '8 
l"5«t 
101 
103 
103 
101 
108 


Wed. 
1121a 
110>» 
10>-»g 
106 
105 14 
lO.-iig 
106  <a 

11038 


Theirs, 
111=8 
109=8 

1073a 
105 

1C414 

105% 
10938 


iim 

109 

)07 

10l>a 

1031s 

1031^ 

10458 

10d>a 


Mon. 

r«cj. 

Wed. 

TKh'S. 

Fri. 

73 

7218 

731a 

741a 

73 

691a 

681a 

7038 

70 

681* 

67  <« 

6638 

6838 

6778 

6B% 

67>e 

66 

67 '8 

67  "4 

66 

Indian  corn  has  bean  unsettled.  Business  in  futurfls  has 
been  at  fluctuating  prices.  The  cold  weather  in  the  North  is 
too  early  to  injure  corn,  and  further  South  the  frosts  were 
not  severe  enough  to  do  any  harm.  Shippers  have  taken 
moderately  for  early  arrival,  but  for  imm-diate  flelivery  there 
was  only  retail  buying  by  the  local  trade.  To-day  there  was 
a  decline  in  futures,  under  free  off -rings,  but  spot  corn  waa 
scarce  and  in  a  small  way  brought  full  piices. 

DAILY  OLOSINO  PBIOBS  OF  HO.   2  MIXBD  OORN. 
Sat. 

May  delivery o.    7514 

Jdne  delivery c.    71ia 

July  delivery  0.    70 

August  delivery c.    69ia 

Oats  have  been  variable  and  unsettled.  They  were  only 
moderately  active  on  the  spot  and  the  speculation  has  not 
shared  in  the  activity  of  wheat  and  corn.  The  prospects  are 
for  a  good  yield  in  the  next  crop. 

DAII.r  OLOSniO  PKIOBS  op  ho.  2  MIXDD  OAIB. 

flat.      Mon.      Tuet.      Wed.    Thurs.       Fri. 

May  delivery o.  60  58  57  5<»i4        58  57i« 

June  delivery c.  57%        55%         65  56>«       56I9        551* 

Julydehvery 0.  67  58>4        5414       55%       55ia       55 

Rye  is  quoted  lower,  but  our  figures  are  nearly  nominaL 
Barley  i4  well  held,  but  has  a  slow  sale. 

The  following  are  closing  quotations  for  wheat  flour  in 
barreU.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLODB. 
bbl.fS  30914  00    Patent, winter *5  309$5  75 


Pine 9 

auperflne 3P0a  4  40 

Extra,  No.  2 4  359   4  65 

Extra,  No.  1 4  70»4  90 

Clears 5  00a  5  20 

Siralghta 510*525 

Patent,  spring 5  603  6  :>0 


City  shipping,  extras.  5  15  a   5  3» 

Rye  flour,  supeiUne..  4  75  a   5  15 

Fine 3  85»4  16 

Com  meal- 
Western,  Ac 3  30»  3  60 


Brandy  wine. 


4  00 


Wheat—  0. 

Spring,  per  bosh. . .  1  05 
Red  wbiterNo.  2  ..1  11 

Red  winter 1  00 

White 1  05 

Rye- 
western,  per  bash..    87 
8tat«  and  Jersey  ..    90 

Barley,  Western 80 

Ganadliui 84 

State 80 


GRAIN, 
0,        Com,  per  bush.— 

•  1  20  West'n  mixed 80  •  83 

»1  13  W'n  mix.  N0.2 81  »  83 

«1  17  West'n  yellow 80  »  83 

«1 15  Westemwhlte 79  »  82 

Oats-Mlxed..V  bu.  58ii9  61 

White 59  »  70 

No.  2  mixed 59  «  60i« 

No.  2  white 60  o  62 


92 
95 
86 
93 
86 


The  movement  of  breadstulfa  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Weel  em  lake  and  river  ports,  arranged  so  as  to  oresent  the 
comparative  movement  for  the  week  ending  Miy  3,1891 
anr  since  ^.u^tut  I,  for  each  of  the  last  three  y^arsi 


Seeeipti  at— 

/low. 

W)UM.     j 

Com. 

Oatf. 

Barltv. 

Bv. 

Bblt.l9<\lb>  B^Ill.60B»|Ba^^.5«l^. 

Buih.32  lh> 

Bu«^.4SI^ 

Bu.  S*!  1 

Jhioago 

gtSJS 

149  142 

1.87ii.628 

1,436,632 

97.671 

40  840 

MUwankea.. . 

57,914 

213,924' 

12,760 

85,000 

24,3'JO 

14  215 

Ooluth 

..  .. 

285,655 

Minneapolis. 

1,092.600 

Toledo 

703 

1 18,72 1| 

103,432 

6,030 

S0> 

Detroit..   . 

2.323 

134  692 

21.7-18 

59.56J 

8.435 

aieveland.  . 

17,015 

87,140' 

32.9St 

85,533 

1S,539 

1< 

3t.  Louis... 

33  079 

93.738 

80,S,5SO 

179,790 

1.300 

8,354 

Peoria 

4,800' 
200187, 

51.000 

3)7.6)0 

270.OOJ 
8.134.897 

4.81 
153.04-2 

8,200 

ToUirfei. 

2,226.812 

2,963.797 

60.951 

Same  wk.'90 

193.1471 

1.743.738 

3.339,713 

«,507.75J 

3-.i3,83C 

156,439 

Same  wk.'89 

154,093 

801.781 

1,8.'S5,06) 

1,743,885 

207,895 

81,  ni 

?«ne«  /I '10.  : 

1 

1 

1H90.H1.  ... 

8,325  OlS 

93,556  8171 

72.8'!9  5ll 

71.-731.-92    27.833.759 

3  839.008 

188U-90.  .. 

9,081.02"!  101.631.219  136.969,153 

37,212  209    23.7ia,6S8 

5.12 1,4  !4 

ISSJ'-sa  . 

7,261  6J1' 

77,063.974 

91,141.919 

63,439,877    23.991,593 

4,3.<2  51l 

The  exports  from 
ending  May  2,  1891, 


the  several  seaboard  ports  for  the  w.  efc 
are  shown  in  the  annexed  statemen" 


Exports 
from— 

Wheat. 

Com. 

eiotir. 

Oats. 

Rye. 

Feat. 

Sew  York 
Boston... 
Portland 
VIontrcal. 
Phlladel . 
Baltlm're 
S.  Orl'ns. 
S.News.. 
SUchm'd  . 

Bifh. 

288.:ni 

27.498 

9,376 



47^32 
33,39  j 
24,000 

Buth.          Bftl: 
118,077        89  981 
56,632        37,911 

314 

8,110 

9.900          4.286 
33,224'       52,397 
80,3061            473 
25,390        63,593 

Bu>h. 

2,971 
500 

Bush. 

...... 



Sutn. 
5,412 

2  2"  102 
16,240 

rot.  week. 

3'me  time 

1890... 

430,015 
615,293 

323,529     257,065'         3.471 
3,091,269     280,40el    290,455 

146,373 

43,751 
27,919 

May  0,  1891.] 


THE  CHKONICLR 


731 


The  visible  supply  of  Krata,  curuprLsing  thoHtookHiaifruriiir 
at  the  principal   points  of  aocumulatioa  at  lake  and  seaboard 
pjrts,  May  2.  1891: 

Oom,         OttU, 

113.415     523.253 

7,5  0        lO.SiK) 

63,50J        33.799 


Whtat, 
frtuk. 
200,601 


395.570 
61.0  >0 


In  itore  a<— 

Rew  York 

AllMuiy 

BalTikln     

Canal,  afloat... 

CtaiuKKu  5.424,280 

Mllwitnkee 213,466 

Dulnth  5,065,1«:4 

Toledo 451.340 

Detrott.   150.654 

Do     afloat 2ii,017 

OaweKO 30,000 

Bl.  LoulR 477,405 

Do     »fl(at 156.700 

Cluulnnaii 7.000 

Boiitnn 2.319 

Toronto 1P6.609 

Montreal 690.328 

PhllatlHlpbla 33,u54 

Peorln 31,083 

InillHnaiiolta 57.022 

KanBBH  <  Ity 165.662 

BiiilliuorB 138,086 

MinueaiHillB 5,6Sj,055 

On  MlHHtHBlppl...  

On  LnkPH 1,513,133 

Ou  vHUtti  ..t  river.  7,800 


^^. 


6imA. 


9,000 
76,986 


),117,681 

9t<3 

171 

85  209 

40,844 

■40,066 
2.7.236 


705.806 

7,l>55 

1,8-.^S 

13,840 

59,8.0 


111,128 


5.000 

26.000 

59,960 

9.^,996 

60.867 

8,104 

239.919 

54  333 

96.391 

73,576 

127.606 

2,000 

5.0<  0 

33,750 

29,710 

78,459 

10t(.151 

314 

1.4113 

96,640 

69.700 

931.177 

489,613 

24,900 

30,200 

62,811 

'i7.V6i 

98.072 

8,673 

26308 

io",**' 

12.029 

'i9,*I6 

8,296 

49,879 

96,162 


3,383        10.460 


218.078 
66,660 

■"7V183 
6,808 


202 


2,934 
36'.82'7 


1.S2S 
13,636 


88,200 


Tot  Mar  2. '91.  21.063.343  3,124,700  2.838,822  426,520 
Toi.  Apr.  2a,'91.22,343.5r>2  2,<64,4  2  :£.622.358  428.778 
Tot  May  3. -90. -^S.iftCSits*  r2.8S!).9J.i  3.734.;05  990.521 
Tot.  May  4.  >9.  2  s,  270.734  12  llS.Xtil  7,143. i;J8  l,430.22i 
Tut.  May    5, '88.  31,317,3^0    9,4J6,671  4,08:^,012     259,281 


592,843 
767,114 
830,767 
73.1  03  ^ 
749,418 


THE    DRY    GOODS   TRADE. 

New  Yorb,  Friday  P.  H.,  May  8. 1891. 

The  unseasonably  cold  weather  with  which  this  month  bas 
opened  had  a  bad  effect  on  business  at  first  hands  during  the 
past  week,  and  has  clea'ly  shown  how  very  sensitive  the  de- 
mand is  just  now  to  any  depressing  influence.  Under  the 
stimulation  of  several  weeks  of  fine  warm  weather  the  local 
and  out-of-town  jobbers  and  retailers  were  just  beginning  to 
throw  off  some  of  the  timidity  which  bas  so  long  character- 
ized their  actions,  and  prospects  at  the  close  of  last  week 
seemed  good  for  a  etfadily-increasiog  business.  A  few  cold 
days  were  sufficient  to  put  quite  another  complexion  on 
matters,  and,  taking  the  week  through,  the  aggregats  trade 
has  been  disappointingly  small.  To  outward  appearance  it 
was  a  thoroughly  inactive  market,  few  buyers  being  in  it  at 
any  time  and  the  demand  being  almost  entirely  ad- 
vanced through  the  medium  of  mail  orders.  The 
check  is  loobed  upon  as  temporary  only,  reports 
from  all  sections  but  the  South  showing  that 
a  vt-ry  considerable  disiribution  of  spring  and  summer 
fabrics  has  been  made  so  far,  and  that  the  movement  will 
undoubtedly  b»  resumed  in  force  just  so  soon  as  more  favor- 
able climatic  conrliiions  attain  prevail.  Agents  generally  call 
the  market  steady  in  spite  of  its  dulness.  In  so  far  as  leav- 
ing current  quotations  unchanged  they  are  correct,  but  that 
there  are  weak  spots  here  and  there  is  evident  Irom  the  fact 
that  jobbf-rs  have  been  able  to  secure  lines  of  both  prints  and 
wash  fabrics  at  prices  low  enough  to  admit  of  attractive 
"drives"  being  made.  The  jobbing  trade  has  in  fact  owed 
the  greater  part  of  the  week's  busiotss  to  just  such  attrac- 
tions, regular  store  trade  being  of  a  very  ordinary  character. 
Agents  and  jobbers  report  collections  in  tolerably  good 
shape  and  quite  equal  to  the  average  experience  at  this  time 
of  the  year,  little  trouble  being  exptrienced  outside  of  the 
cotton  States,  where  accounts  are  still  being  settled  slowly. 

DOKBBTIO  COTTON  GOODS. — The  exports  of  cotton  goods 
from  mis  port  for  the  week  ending  May  5  were  1,423 
packages,  valued  at  |90,104,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Tobx  to  May  5. 

1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Binee  Jan.  ) . 

Ureat  Britain 

Other  European ....... 

China  ..      .  .  .......... .... 

110 

53 

760 

2 

"ii 

65 

23 

102 

294 

13 

1,883 
651 

53.315 
4.319 
3.257 
l,6i7 
4,-43 
1,190 
2.839 

11,040 
7t9 

275 

VO 

700 

339 

192 

36 

109 

552 

50 

•    1,938 

696 

9,7"'6 

India 

Arabia        .. 

1,276 
3  072 

Africa 

3,6.'>9 

We«t  Indlefl       .............. 

6,823 
t'43 

Mexico... 

1,962 

11,9)4 

1,210 

Other  ooontrlea. ...... ....... 

Total 

•  OUna,  via  Vanoonver 

1,423 

85.593 
l^,t!55 

2.273 

43.0S4 
11,058 

Total 

1,423 

98,448 

2,273 

54,142 

*  From  New  Enxland  nlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  t4,529,4eo  in  1891,  against  |2,.'5l3.8r)3  in  1890. 

For  8t*ple  cotton  gcods  there  was  a  modified  demand  and 
in  the  aggregate  only  a  very  mooerate  business  refortt-d. 
Brown  ch>etiDg8  and  drills  were  in  likht  current  request  for 
either  home  or  export  purposes,  but  fair  rhipraeuts  were 
made  on  account  of  back  orders.  Bleached  shirtings  were  in 
quiet  call,   but  piice  indications  w«re  not  unfavoiable,  as 


Cabot  4-4  bleaohel  shirtings,  lat^lv  reduce!  ^0.  mr  T«rd, 
will  be  advanced  2^  per  cent  from  Monday  nPEt.  Btoou  of 
leading  makes  of  both  brown  and  bleached  go.xis  are  not  re- 
garded aa  excesfiive,  but  ic  is  believrd  ihtt  certain  a<enl«8  ar 
carrying  nrefy  heavy  line*  In  some  leas  favorvd  etyiea.  Oo^ 
ton  flannels,  flannelettes,  silesiaa.  corset  jtana,  widn  •beetiage 
and  colored  cottons,  snoh  as  dnniins,  ti^iks,  cheviots,  Ac., 
were  all  without  pvrticular  feature.  Prints  at  firxt  hands 
were  slow,  but  by  the  aid  of  drives  in  Cocheco  CastUion 
chintz  s  Ht  7^0,  per  yard,  Allen  shirting  prints  at  8^0.  par 
yar<l,  and  other  atylrs  at  low  prices  jo^bnrs  effected  a  consid- 
erable clearance.  Omghams  and  wash  fabrics  were  slmtlaHy 
circumstanced,  drivea  at  8^  ;.  in  several  styles  of  fine  dreae 
ginghams  being  the  only  feature  of  interest.  Print  cloths 
h  ire  dra/ged  along  during  the  week  without  further  change. 
There  wero  bids  from  lim-<  to  time  for  small  lot4  of  61x618  at 
3^0.  per  yard,  but  no  purchases  effected,  sellers  still  quoting 
2  J 5  16c.,  less  one  per  cent;  SOzOOs  are  quoted  at  2)^c. 

1891.  1H90  1889 

Block  Of  Print  aiotht—                   Jfay'2.  Miyi.  Itav'i. 

ilMd  by  Providence  manuraoturers.  417,000  37t,000  54,000 

Pall  Rtver  iDHntifaocuren 273,000  S2.<)00  25.000 

ProTldcnco  apeoiil  itora None.  None.  None. 

Uaisldeapeoulatura  (eat)... 5,000  8,000  5,000 

Total  atook  (pieces) 693,<X>0  434,000  84,000 

DOMKSTio  WooLBN  OooDS.— The  most  interesting  news  in 
this  department  was  the  announcement  by  the  several  agents 
concerned  that  they  would  hold  no  flannel  auction 4  this  sea- 
son. The  information  has  been  generally  welcomeil  by  the 
woolen  trade  here,  as  it  removes  an  element  of  uncertainty 
which  in  previous  years  has  been  found  difHcult  to  gauge. 
Apart  from  tbis,  the  woolen  department  has  been  without 
practical  change.  The  spot  demand  for  men's- wear  woolen 
and  worsted  suitings  and  trouseriuita  was  light  and  the  dup- 
licating demand  hesitating,  and  bu-iu>-8s  in  overcoatings  was 
confined  to  staple  lines  in  ml  tons,  beavers  and  kerssys. 
Cluakings  and  stockinets  were  neglected,  and  in  such  low- 
grade  goods  as  doeskins,  Kentucky  jeans  anisa<in>-t8  only 
brst  makes  came  in  for  attention.  No  great  impetus  has 
been  imparted  to  fltnnels  as  yet  by  the  abandonment  of  the 
auctions,  and  blankets  were  slow  throughout.  Soft  wool  and 
worsted  dress  goods  were  quiet,  but  prices  ruled  firm,  an(i 
agents  appear  to  have  the  impression  that  some  advance 
before  fall  orders  are  all  through  is  not  improbable. 

FOREION  Dry  Goods. — Only  a  moderate  amount  of  busi- 
ness has  been  reported  this  week,  cold  weather  checkino; 
buyers.  Staple  goods  are  generally  reported  fairly  light  in 
sock  and  steady,  but,  as  in  the  domestic  market,  jobbers  and 
leading  retailers  have  managed  to  secure  several  lines  of 
th-se  at  considerable  conceHsions  in  price.  Fancies  and 
novelties  were  slow  and  irregular.  A  large  auction  sale  of 
hosiery,  &c.,  attracted  attention  on  Wednesdav,  the  goods 
moving  off  at  about  20  per  cent  under  market  prices. 
Importatlona  of  Drr  Goo4a. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  7,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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QPotton. 


Woodward   &  Stillman, 


MERCHANTS 


46  TO  22  WILLIAM  STREET, 


NETT    ¥ORK. 

OOTTON   OF   ALL  GRADES   SUITABLE  TO 
WANTS  OF  AMERICAN  BFINKEBS. 

IiIBMAJT.SnSNftCO,  MHMAS   DUKB  »  00 

Maw  Oriwuu,  La.  Monwomery.  AU. 

LEHMAN     BROS., 
conanssioN  bierchants, 

No.  40  Exchawre  Place, 

INETV  YORK. 

■I  IMBBBB  or  TBK  STOCK,  COTTON,  COrTBB 

AND  PRODDCB  HZCHANOBB. 

NIW  TOBK. 

Ordan  tzMntad  on  th«  ibore  Bzohansaa  m  well 
M  in  New  Orleana,  Cbloago  and  foreign  markets. 

Crenshaw  &  Wisner, 

16  *  18  BzcbanK*  Place,  Jitvr  Torh 

connissiojy  sierchants, 

ttemixn  of  the  Cotton,  Coffee  and  Prodaoe  Bzcli'i 
AQBNCT  OF 

THE  HAXALL  CRENSHAW  CO., 

KICHMOND,  VA. 

standard  Brandt  of  Flonr  for  Bblpment  to  WsiB 

CUmatei  always  on  hand. 

OBIENT  MANUFACl URINft  CO, 

ORIBNT.  L.  I. 
Standard  Superphosphates. 

SULPHUR  MINES  COMPANI 

or  VIBGINIA. 
HIsh  arade  Pyrites,  free  from  Arsenle. 

Hopkins,  Dwight  &  Co., 

COTTON.  COTTONSEED    OIL, 

secTHEiiN  produce: 
COMMISSION    MERCHANTS, 

il«M>  Sit.  Cattan  Exehanie  Bnlldlnc. 

NEW  TOKK 


SvitaTU  C.  Hopkins. 
Ohiuies  D.  MUlar. 


Lnelas  Hopkins  Bmlth« 
Samuel  Hopkins. 


Gi     Schroeder    &    Co., 

Baeoessorsto  WABB  A  BCHROBDBR, 

connissiuN  merchants, 

COTTON  EXCHANGE  BUILDING 

NEW    YORK. 

Orders  for  future  dellrery  of  Cotton  executed  In 
Mew  Torkand  LlTerpool;  also  f ur  ttraln  and  Pro- 
Tltlons  In  New  York  and  Chicago,  and  Coffee  In 
Saw  York. 


B.F.BABCOCK&CO., 

COHMISSeiON  MERCHANTS, 
IT  Wxar  Street,    LIVBRPOOI., 

Raeelre  conBlKnmentfl  of  Cotton  and  other  prod- 
Qoe  and  execute  order,  at  the  KxctaauKes  in  Llrer- 
cooU    Kepresented  In  New  Tork  at  the  office  of 
SAM'L  D.  BABCOCK, 
311  Kaaaaa  Htreat.   Mew  Vark. 

Bliss,  Fabyan  &  Co., 

>  KW  YORK,  BOI^TON.  PHILADELPHIA 

BUXINe  AOIHTB  roB  Lkadiso  Bkaitbs 

SROWM      and      BLEACUED    8HIUTINCii 

and  HIlEETINGti. 

PRINTS,  DBNIMB.  TICKS.  DUCKS,  *0. 

-Vawala,  ((nllta.  White  Geods  and  Healarr 

DnUt,  SKeelingi,  <•«    for  Export  Trade, 


Cotton. 


INMAN,  S  W  ANN&  Co 

COTTON    MERCHANTS, 


New  fork. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 
32  William  Street,  New  York. 

HXBCUTB  ORDERS  FOR   FDTURB  DBLITBET 

COTTOM 

at  the  NBW  YORK,  LIVBRPOOL  AND  NEW  OR- 
LEANS COTTON  BXCUANGBS.  Also  Orders  for 
COFFEE 

at  the  NBW  YORK  COFFBB  EXCHANaB.  and 

CiRAlN    AJiD    PRO\l»tlOI^S 

at  the  NBW  YORK   PRODDCB  BXCBANOB  and 

the   CHICAGO  BOARD  OF  TaADB. 

COKBISPONnHHTa : 

Messrs.  Smith,  Edwards  A  Co.,  Cotton  Brokers, 
Liverpool, 
Jaa.  Lea  McLean  A  Co.,  New  Orleans. 


Mohr,  Hanemann  &  Co., 

COTTON  EXCHANGE  BVILDINe, 

NEW    YORK. 

Ordera  ler  Fntnre  DellverT  el  COFFEE 
exeented  In  NEW  YORK  and  ler  Fatara 
Delivery  el  CWTTON  exeeated  In  NEW 
Y  ORK,  NEW  ORLEANS  and  LIVERPOOL 


Hubbard,  Price  &  Co., 

COTTON  BXCHANQB  BUILDINO, 

NEW    YORK. 

Ain> 

Price,  Reid  &  Co., 

NORFOLK,   VA« 

Cotton  Brokers  and  Gemmitsion  Jferehantt. 

Liberal  advances  made  on  Cotton  conslRnnents. 
Special  attention  given  to  the  sale  of  Cotton  to 
arrive  or  In  transit  for  both  foreign  and  domestic 
markets.  Orders  executed  for  the  purchase  and 
sale  of  Cotton  for  Future  Delivery. 


Geo.H.McFadden&Bro. 

OOTTON     UEROHANTB, 
rail.  &I>EI.PHIA. 


LmBpooL  ooBBiapoKSBxra, 
FREDERIC  ZEREOA   4c  CO. 


Geo.   Copeland  &  Co., 

OOITO^    BROKEBB,     . 
184  PKARL    STREET.  NEW^    YORK. 

The    American 
Manufacturing  Company 

Offices^  112  W^alniit  St.,  St.  Louis,  HIo. 
<  16  dc  18  Exchange  Place,  N.  Y. 

THE  LABGB8T  WORKEKS  OP  FIBRE  IN  THE  WORLD. 

Munufaeturers  of 

CORDAGE 

AND  OF 
BAGGING  FOR  COTTON. 

In  addition  to  mills  at  St.  Louis  and  Charleston 
have  Just  completed  at  Greenpolnt,  BrojSlyn,  the 
larKest,  best  equipped  and  best  located 

CORDAOE 

AND 

BAGGIKO  niEL. 

IN  ANY  COUNTRY. 


^itmucial. 


Waller  T.  Hatch, 

Benmi  rreteott  Hatch,        Arthur  Melvin  Hatch 

Members  of  N.  K.  stock  and  Produce  Exchanses. 

W.  T.  Hatch  &  Sons, 

14  Nassau  Street,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  Stock  Ex- 
obarige  for  the  purchase  and  sale  on  commission  of 
stocks  and  bond,  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
sight. 


F.    H.    Prince   &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIGH  eRADE  INTESTMENT8, 

Member*  of  New  York  and  Boston  Stock  Bxchangae 


Wayh 


land  Trask  &   Co., 

BAJVKERS  AND  BROKERS, 

18  Wall  Street,   New  York. 

Transact  a  general  banking  business.  Including 
the  purchase  and  sale  on  commlsHloii  of  securities 
dealt  In  at  the  New  York  Stock  b:xchange. 

WAtiiAiro  Tbabk,  thbodobx  BAU>wm, 

ALTRKD  N.  Rankin. 

William   P.    Parrish, 

85   Wall   Street,  New  York. 

Southern  InTestments  and  Securities. 

Refers  by  permission  to : 
The  City  National  Bank,  Selma,  Alabama. 
Phenlx  National  Bank,  IS  Wall  Street,  New  York 
J.  C.  Graham  A  Co.,  Cotton  Exchange,  New  York 
American  National  Bank,  Nashville,  Tennessee 
Alabama  National  Bank,  Birmingham,  Alabama. 
CORRESPONDENCE  INVITED. 


Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON  EXCHANGE,    NEW  YORK,  and 

NORFOLK,  VA. 

OOTTON,  COFFBB,  GRAIN,  PROVISIONS, 

STOCKS  and  PETROLEUM. 
Orders  executed  In  New  York,  Chicago  and  Llv 
erpool.    All  grades  of  cotton  suitable  to  spinners' 
wants  offered  on  favorable  terms. 


American  Exchange  Bank, 
ST.  LOUIS,  no. 

Capital,  -   SiSOO.OOO  I  Surplns,  -  S'^93,00e 

PBTBR  NICHOLSON,  President. 

WALKER  HILL,  Cashier 
Collections  solicited.  Write  for  terms. 

New  York  Correspondent :  Bank  of  N.  Y.,  N.  B.  jl. 


Fifth  Avenue   Hotel, 

ITIadlaon  Square,  NB'W  YORK.] 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  in  the  city,  with  the  most  centra 
and  delightful  location. 

HITCHCOCK.  DARLING  A  GO 


Massasoit  House, 

SPRINGFIELD,     MASS. 
THE  BEST-APPOINTBD  HOUSE  IN  WBSTBEN 
NBW  KNGLA^D. 
Convenient  for  the  tourist  or  business  man.  Nea  r 
UnlonlDepot. 

W.  B.  OBAPIN, 


1 


AND^ 


xmtk 
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(Entered  aocordlng  to  Act  of  Congress,  In  the  year  1891,  by  W.m.  B.  Dana  &  Co.,  lo  the  otlice  of  the  Librarian  of  Congress,  Washington,  D.  C] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  16,  have 
been  fl. 173,064,871,  against  |1,237,516,560  last  week  and 
$1,436,099,509  the  corresponding  week  last  year. 


Clxakings. 
iZftumj  by  Teie^apK 


Haw  York 

Boston 

Phlladelpbla 

Baltimore 

Ohloago 

Bt.  Lonis 

Baw  Orleans 

Seven  oltlea,  6  days . 
Other  olUes,  6  days 


Total  all  cities,  S  days 

lotttas,  lOay 


Wuk  EndUig  May  16. 


1891. 


»397,3 17,083 
78.100,101 
68,467,217 
10,6.'' 0,600 
77,400.000 
18,137,664 
7,786,638 


•842,739,209 
141,913,247 


(983,662,456 
189,412,416 


Total  all  eltles  for  week...l    $1,173,064,871 


1890. 


•743,947,460 
101,6S1,725 
63,670,291 
13,019.329 
:  3,801,000 
20,247,796 
6,«86,986 


$1,023,257,690 
135,493,2j7 


$1,158,750,877 
277,348.632 


$1,436,099,509 


-19-7 
-23-2 
-16-0 
—19-0 
•  -H-9 
-10-4 
-l-H-8 


-17-6 

-r4-7 


-16-1 
-31-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
ootuse,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
faiall  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  May  9,  with  the  comparative  totals  in  1890. 

The  aggregate  of  clearings  for  the  week  is  only  slightly  less 
than  for  the  week  ending  May  2,  and  compared  with  April  35 
records  a  very  considerable  increase.  Speculation  in  share 
properties  on  the  New  York  Stock  Exchange  has  been  less 
active  tlian  in  either  of  the  two  preceding  weeks  or  the  week 
of  last  year,  and  in  Boston  dealings  are  much  smaller  than  in 
1890.    The  exchanges  at  Cbicago  for  the  week  are  apparently 


the  heaviest  on  record  and  exceed  those  for  Boston  by  over  six 
millions  of  dollars. 

I  Contrasted  with  a  year  ago  the  week's  clearings  show  a  loss 
of  5-5  per  cent,  the  New  York  figures  exhibiting  a  decline  of 
8'7  per  cent,  while  for  the  remainder  of  the  country  the 
increase  reaches  O'l  per  cent.  The  most  important  gains  have 
been  at  (Jalveston  119'7  per  cent :  Los  Angeles,  45'4  ;  Miim^ 
apolis,  39-6  ;  Memphis,  36-3  ;  Sioux  City,  34-4,  and  Duluth 
30-1  per  cent.  Losses  worthy  of  note  are  recorded  at  Wichita 
Omaha  and  Dallas. 


New  Tork 

aalcM  of— 

{StotkM iharu.) 

(Cotton bala.) 

iOrain Imshelt.) 

(PttnUwn 6W*.) 


llOBtOO 

l*rovidenoe..*< 

llnrtford 

New  UaTQD... 
SprinKfleld.... 

Worcester 

Portland 

Ijowell 

New  Bedford.. 


Total  New  England.. 


Pblladelphla 

Plttsbara 

Baltimore 

Buffalo 

Wa^talngtoQ 

Rodheater 

Wilmington,  Del., 
Syracuse 


Total  Middl*.. 


Chicago 

Cinclonatl 

Milwaukee.... 

Detroit 

Clavelaod 

Colamboa 

Indianapolis,. , 

Peoria. 

QrandBaplda. 


Toul  Middle  Westam 


San  Frandaeo.. 

Portland 

Salt  Lake  City. 

Seattle 

Tacoms 

Loa  Angeles  ... 


Total  Paoiao.. 


Kanaaa  City.. 
MInneapolla.. 

St.  Paul 

Omaha 

Denrer 

Dnloth 

St.  Joaepb.... 
Sloox  City.... 
Dea  Molnas.. 

Wichita 

Lincoln 

Topeka. 


Total  other  Western. 

Bt.  Loola 

New  Orleans 

LoataTllle 

Uemphla...* , 

Richmond 

Oa  I  Tea  ton 

NaahTllle  

Dallaa 

Kort  Worth 

Norfolk 

Chattanooga 

Blrmlnaham 

l<ezln<ton 

Honaton* 


Total  Boatbarn... 

Total  all 

Ontalda  5ew  fork.. 


Week  Endint  Mat/  9. 


1890. 


792,534,836 

(1,669,948) 

(iTI.'iOOl 

(91,282,7001 

(412.0001 

98,729.063 
5,7«7,200 
2,142.251 
1,516.271 
1.229,968 
1,152,078 
1,897.229 
.  772,317 
604,211 


113,130,648 

66,002,707 

14.124.063 

12,960,1)04 

8,a00,87D 

1,935,3^M 

1.82^.10i 

792,619 

1,049,U53 


106,692,568 

104,982,165 
12,94«,e60 
9,426.931 
7,283,848 
4,721,211 
8,286,800 
2,l98,lnli 
1,991.106 
735,666 


144,492,039 

16,57»,6;8! 

1,878,111 

1,943,U»4; 

»70,»10 

980.5K7 
938.794 


22,886,152       21,108,863 


824,395.578 

(2,385,042) 

(28>i.200) 

(49.i2l,l)25' 

(2,820.0001 

109,077,304 
4,912,700 
2,070,152 
1,447,644 
1.306,335 
1.060.430 
l,2e5.9U9 
734.434 
8|«6.8J2 

122,280,688 

78,881,041 
U,u55,lt4 
14,171,307 
7,6a2,562 
1,M72,678 
1, •128. 1 45 
89^,854 
1,001,253 

116,363,014 

88,779.862 
13,865.900 
6.400,924 
6.05.1,283 
4,880,045 
3.243,400 
1,779.708 
1,60S.;48 
814,8;t 

127,127,874 

15,022.334 

2,098.299 

1.733.065 

1,13U,2«8 

771.188 

844,309 


9,633,073 

ll,08»,416j 

4,830,687 

4,186,295 

8,78»,U0| 

8,887,277 

1.682,883 

I,l63,9l4i 

807,169 

624,872 

726,4731 

375,850 


11.810,413 

7.U0U,4U7 

4,758,408 

6,174.552 

6,363.><29' 

1,9'<8.UUS: 

1,869,998 

886,088 

703,739 

8»l,77a 

68<,629 

398,901! 


43,164,398       44,192,387 


Wuk  End's  Hay  2. 


1391. 


93,746,120 

9,671,423 

7,708,329 1 

2,947,9141 

2,1iO,hOS 

2.477.895 

8,387,4171 

902,><29 

714.608 

•68,379 

662,000 

616380 

449,648, 

1,488,9M 


64,e>i>,aaO|    »4,3i9,8»t 

1,M7  J16  J601  l.S09.0«7.4»e 


24.468,374 

B,84),4I2 

8,231,245 

2,l«S.006 

8,86&,9iia 

1,127,606 

8,317.8.18 

l,4Vt.l87 

844,8116 

78S.8S3 

736,000 

8S<,30t 

448,814 


-8-7 

(-80-0) 
(-8-7)  I 

(*-85-5) 
l-«6-4)j 

-•■5 

+17-8 

-l-S-6 

-^4■8 

-5-8 
4-9  7 
-f-2-6 

-wa 

-t-87-4 

^i 

-10-4 
-6-8 
-88 
-H)-8 

-f22-4 

-1-14-8 
-1-49 


-I- 18-2 

-6  8 

-H)-4 

-H99 

-t-36 

+\S 

-1-238 

■f24-2 

-12  9 


779,865,490 

(8,033,803) 

(343,700) 

(83,801,8*) 

(868.0X1) 

104,853,271 
4.948,700 
1,938,176 
1,:»1.181 
1.351,888 
1,144,916 
1,127,816 
837,06:3 
400.469 

117,949,1^ 

68,8)9,885 

13,478.177 

12,144,218 

6,459.014 

1.266.968 

•l,60j.073 

785,438 

811,138 


7-6      103,944,523 


-)-13-7 

-HO-4 
-106 
-11-0 
-14-8 
•f871 
■f48-4 

~"-f6-9 

-19« 
-1-39-6 

-1-15 
-827 

-9-8 
4-801 

-t08 
-t-84-4 
■(■14-7 
—41-8 
-)-18'4 

-5-4 


91,491,768 
18.818,250 
6,842,889 
6,197,438 
4,676.641 
8.058,300 
8,l21,4iM 
1,882,077 
699,896 

128,488,233 

18J»78.6«7 

8.207,674 

1,811,280 

1,037,286 

810,604 

612,412 


96,898,600 

Sjei,947 

8,438,621 

4.387.186 

4,3i\7l4 

4,274,428 

1,860.068 

1.488,672 

1,287,3<1 

630,681 

6i6,48'i 

«t6,S76 

361,964 


-8-3       84,678486 


+38  3 

-1-9  0 

■(-119-7 

-ts-0 

— 8S-0 
-10-4 
+9f«l 

-250, 

-82-4 
+0-2 


90,19S,«81 
9,638.618 
7,687,101 
1,U39,519 
8.123,891 
8,SI\240 
8.14S,8W 
830,617 
6»t.«27 

•as,6«3 

390,000 

tsnM» 

406,990 
1,84^189 


-t^ei      «9,87t.S7« 
-6-6  1.83»,4a6.7>>'l 


484,981,786     484,671,918 


P.Omf, 


-lS-4 

(-9-11 
(-80-4) 

(-I-120-8J 
1-84-3 

-7-8 
•f9-5 
_3-9 

-I-10-6 
-W7 
-0-6 
-8-6 
-84 

-flO-6 

-6-4 

-18-8 

-in 
— is-a 

-14-4 
-0-8 

-10-3 

-TiTS 

+9-9 

-M-8 

-•7D 

-H-8 

-•D 

-14-4 

-1:27-8 

-(■18-8 

-6-6 

-l-t-4 

+10-9 
-I-84-7 

-|5s-« 

-Hl-4 

+ir8 


+18-8 

-81-7 
-88-9 

-0-7 
-88-5 
-88-8 
-107 

-ITU 

-fao-a 

-164 
-86-8 
-KM 
-5-5 


-ITiS 

— iro 

-»4 

— 18-1 
-16-$ 

-3-1 
-f8B-« 

■W9 
-181 
-48-9 


-Kit 


460.120.218 


-vn 


■  Not  Inolnded  In  total* . 
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THE    FINANCIAL    SITUATION. 

The  foreign  situation  and  gold  exports  have  con- 
tinned  to  dominate  our  markets  this  week.  There  has 
been  no  excitement  or  marked  depression  here,  the 
immediate  effect  being  simply  a  slowing  up  to  enter- 
prise and  business,  a  natural  result  of  the  general  state 
of  distrust  and  sharp  competition  for  the  yellow  metal, 
which  are  apparently  prevailing  throughout  Europe. 
All  domestic  events,  though  for  the  moment  without 
special  influence,  nave  been  of  a  favorable  character. 
The  first  of  Miy  winter  wheat  figures  made  public 
by  the  Agricultural  Department,  and  which  we  give 
and  remark  upon  below,  afford  an  average  for  this  sea- 
son's two  reports  scarcely  ever  equaled.  To  be  sure, 
there  are  some  sections  where  a  lack  of  rain  has  since 
that  date  become  the  complaint,  but  that  is  always  a 
featare  and  not  usually  of  importance,  because  gen- 
erally remediable  at  this  period  of  the  year.  Eailroad 
earnings  we  review  at  large  on  subsequent  pages,  and 
bank  clearings  .we  give  in  a  previous  column.  They 
both  afford  evidence  of  a  volume  of  general  business 
in  progress  greater  than  was  anticipated  not  long  since 
for  these  months  in  view  of  the  short  crops  last  year  and 
4he  moderate  remnants  left  over  for  movement  this 
spring.  These  are  but  samples  of  the  home  conditions, 
all  of  which  seem  to  wear  a  hopeful  aspect. 

Gold  exports  are  still  large  and  are  now  being  made 
under  unusual  circumstances.  Continental  centres  of 
irade  have  long  practiced  granting  concessions  to 
divert  to  their  own  banks  the  outflow  of  the  yellow 
metal  froni  this  country,  but  Jthe  last  two  or  three 
•weeks  London  has  kept  its  bid  higher  than  either  Berlin 
or  Palis.  Moreover,  this  week's  gold  shipments  have 
gone  to  London  because  of  a  further  advance  in  the  pre- 
mium paid,  the  price  quoted  for  American  gold  being 
now  76  shillings  6  pence  per  ounce,  against  76  shillings 
5^  pence  last  week  and  76  shillings  5  pence  previously. 
Foreign  bankers,  however,  do  not  admit  that  the  last 
advance  has  been  made  by  the  Bank  of  England,  and  it 
is  inferred,  and  indeed  has  been  so  stated  bj  private 
cables  during  the  week,  that  the  gold  is  being  absorbed 
immediately  on  arrival  by  purchasers  for  Eussian  account. 
However  this  may  be,  the  effect  of  the  premium  is  to 
lower  the  point  of  exchange  at  which  gold  caa  be 
moved  at  a  profit,  but  its  influence  on  the  aggregate  of 
the  yellow  metal  we  shall  ship  cannot  be  very  material. 

Notwithstanding  our  banks  are  losing  gold  so  rapidly 
and  in  such  large  amounts,  the  supply  of  money  on  call 
seems  to  have  continued  abundant,  though  for  time 
contracts  and  for  commercial  paper  rates  are  higher. 
This  comparatively  easy  condition  for  call  money,  in 
face  of  the  outflow  of  the  yellow  metal,  is  in  part  ac- 
counted for  by  the  movement  of  currency  out  of  the 
Treasury  this  week,  and  in  part  also  by  the  continued 
flow  of  funds  towards  this  centre  from  the  interior. 
The  published  statements,  however,  are  inaccurate 
which  assert  that  gold  is  coming  here  from  the  West. 
Shipments  from  that  section  are  no  more  in  gold 
now  than  they  always  are.  Furthermore,  it  is  reason- 
able to  suppose,  if  the  yellow  metal  mores  out  of  New 
York  another  week  or  two  as  freely  as  it  has  the  past 
two  weeks,  that  the  call  department  of  the  money  mar- 
ket will  also  take  a  sharp  turn  upwards  unless  demand 
falls  off  very  materially.  Even  now  the  banks  are  out 
of  that  market,  the  supply  at  the  Stock  Exchange  being 
limited  to  the  balances  of  private  bankers  and  to  the 
agencies  of  foreign  banking  houses.  The  bank  state- 
ment of    last  Saturday  showed  a  surplus  reserve  of 


$4,763,950,  of  which  $4,504,300  was  held  by  five  of  the 
larger  banks. 

The  range  for  the  past  week  for  bankers'  balances  has 
been  7  and  2i  per  cent,  and  the  average  has  been  about 
4^  per  cent,  at  which  figure  renewals  have  been  made. 
Banks  and  trust  companies  have  in  no  case  got  below  5 
per  cent  on  call,  as  the  minimum.  For  time  money 
there  has  been  a  more  urgent  demand,  and  lenders 
have  advanced  their  quotations  on  good  Stock  Exchange 
collateral  to  6  per  cent  for  all  dates  from  sixty  days  to 
six  months.  Foreign  bankers  who  were  loaning  the 
money  of  their  correspondents  stipulated,  as  they 
always  do,  for  payment  in  gold  and  demanded  prime 
security.  On  these  terms  they  made  loans  at  5  per 
per  cent,  while  for  prime  collateral  currency  contracts 
the  rate  was  h^  per  cent  for  the  above  named  periods. 
Toward  the  close  of  the  week  the  inquiry  was  less 
urgent,  but  rates  remained  unchanged.  There  has 
been  no  demand  for  commercial  paper  from  the  city 
banks  since  early  in  the  week,  and  the  buying  has  been 
chiefly  by  out-of-town  institutions.  The  supply  of 
first  class  names  is  good,  and  there  is  a  liberal  assort- 
ment of  notes  of  a  lower  grade,  but  inquiry  is  almost 
wholly  for  prime,  and  any  double-name  paper  that  will 
not  sell  at  or  below  6  per  cent  is  not  wanted.  Rates 
are  quoted  at  5  to  5|^  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5^  to  6  per  cent  for  four 
months  commission  house  names,  and  6  to  7  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

As  already  indicated,  the  European  markets  have 
been  in  a  state  of  tension  this  week.  The  announce- 
ment that  the  Russian  Finance  Minister  had  decided 
not  to  disturb  the  balances  on  deposit  at  the  chief 
financial  centres  had  no  sooner  aided  in  relieving  the 
anxiety  which  had  prevailed,  than  confidence  was  again 
shaken  by  troubles  at  Lisbon  and  at  the  Paris  Bourse, 
London  also  being  indirectly  affected.  The  situation 
in  Portugal  was  regarded  as  very  grave  even  to  the  end 
of  the  week,  but  there  was  a  recovery  in  Paris  on 
AVednesday,  due  to  assistance  rendered  by  strong  finan- 
cial houses.  There  were  indications  then,  too,  that  the 
troubles  would  soon  disappear,  but  on  Thursday  news 
was  received  in  London  of  an  advance  in  the  gold  pre- 
mium at  Buenos  Ayres  to  385;  this  had  an  unsettling 
effect  upon  Argentine  securities,  but  aside  from 
that  the  condition  of  affairs  there  showed  an  im- 
provement. The  Bank  of  England  minimum  rate  of 
discount  was  advanced  to  5  per  cent  on  Thursday,  but 
the  Bank  had  been  really  loaning  nothing  previously 
below  this  rate;  the  cable  now  reports  discounts  of 
sixty  to  ninety  day  bank  bills  4^  per  cent.  The 
Bank  of  Germany  advanced  its  rate  of  discount 
yesterday  to  4  per  cent.  At  Paris  the  open  market 
rate  is  3,  at  Berlin  it  is  3i,  and  at  Frankfort  3f  per 
cent.  The  Bank  of  England  gained  £158,000  bullion 
during  the  week.  This,  as  we  are  advised  by  special 
cable  to  us,  is  due  to  imports  of  £413,000  (part 
from  Brazil,  but  principally  "  bought,")  to  an  export  of 
£66,000  to  Portugal  and  to  shipments  to  the  interior 
of  Great  Britain  of  £188,000.  The  Bank  of  France 
gained  £575,000  during  the  week,  and  the  Bank  of 
Germany,  since  the  last  return,  shows  an  increase  of 
about  £133,000  of  this  metal. 

Our  foreign  exchange  market  has  been  irregular,  and 
generally  lower  this  week.  Long  sterling  was  affected 
by  dearer  discounts  in  London.  Short  sterling  and 
cable  transfers  were  firm  until  Wednesday,  when  they 
grew  easier,  influenced  by  liberal  offerings  of  bills 
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against  gold  shipments  and  outgoing  securitios. 
Continental  exchange  gradually  grew  weaker  beeauso 
of  a  pressure  of  bills  against  future  shipment  of 
grain.  As  the  rise  in  the  Bank  of  England  rate  was 
anticipated,  it  caused  no  change  of  importance  in 
rates.  Uutil  Tuesday  the  posted  quotations  for  ster- 
ling remained  at  4  85  to  4  85i  for  long  and  4  89  to 
4  89|  for  stort;  on  that  day  Brown  Bros,  reduced  the 
sixty-day  rate  to  4  84^,  and  the  Bank  of  British  Morth 
America  to  4  85;  on  Wednesday  Baring,  Magoun  &  Co., 
also  reducid  the  long  rate  to  4  85;  but  yesterday  all  the 
drawers  quoted  the  same  figures,  the  market  closing 
with  the  posted  rates  at  4  84^  for  long  and  4  89 
for  short.  Rates  for  actual  business  in  sterling  yester- 
day were  4  83^  to  4  83J  for  sixty  days,  4  88  to  4  88^- 
for  sight,  4  89  to  4  89i  for  cable  transfers,  4  82^ 
to  4  82i  for  prime  and  4  82  to  4  82^  for  documentary 
commercial.  The  exports  of  gold  this  week  have  been 
as  follows:  1500,000  by  Heidelbach,  Ickelheimer  &  Co. 
on  Tuesday;  t750,00O  by  Lazard  Freres,  and  $500,000  by 
Heidelbach,  Ickelheimer  &  Co.  on  Wednesday;  $1,000,- 
000  by  L.  von  Hoffmann  &  Co.,  $750,000  by  Lazard 
Freres  and  $500,000  by  Ladenburg,  Thalmann&  Co.  on 
Thursday.  The  engagements  reported  on  Thursday 
and  Friday  for  to-day's  steamers  are  L.  von  Hoffmann 
&  Co.,  $1,000,000;  Lazard  Freres,  $1,250,000;  Heidel- 
bach, Ickelheimer  &  Co.,  $1,000,000;  Ladenburg,  Thal- 
mann  &  Co.,  $500,000.  This  week  Mr.  Brock,  of  the 
Bureau  of  Statistics,  has  issued  the  preliminary  figures 
for  April  of  the  exports  of  leading  articles.  The 
statement  is  subjoined,  with  similar  figures  for  previ- 
ous years  for  comparison. 

■XPOKT8  OF  BKBAORTnrFH.  PBOTIMOSS.  OOTTOK  AND  PKTBOt.BUl». 


MxporU 
from  O.S. 


QuanHtiet.. 
Wheftt-bosh. 
yiour. .  .bbl8< 

Wbeat.  .bu. 
Com... bash. 

Tot.  bu»h.. 
Values, 
Wh't  &  Boor. 
Com  Jt  meAl. 

BT« 

Oats  &  meal. 
Barley 

Br'dstnft^.. 
ProTlilona  •- 

Cotton 

Petrol'm.ic. 

Tot.  value. 


AprU. 


R,003,39» 
1.266,806 


10.000.795 
X.189.7;0 


tl.lie.<M 
9,t3G.881 


83.879,882 
26.168.393 


12,180.565'108.748,27!« 


11.031,372 
1,1<0,M1 


88,712 
175,202 

12,373.827 
10.026.711 
20..')60.977 
8,80e'.2ol 

'17,00»,81£ 


April. 


4,538.130 
1.156,508 

9,742.416 
13,801,011 


81,799.272 
14,697.2.17 

203,411 

667.718 

«60,0J6 

97,626.753  15..S43.012 

1.37.874.009,  12.792.202 

i69.80O,772,  10,621,158 

43,691,905  3,716,463 


23,643,42: 

t 

9.084,71! 

6,620.41 
160.370 
610.0,^2 
50,292 


10  Month* 


46,462.327 
10.142,754 


02,094,720 
83,019,670 


175,114,390 

» 

85.905,320 
36.408,466 

815.536 
3,199,809 

721,150 

126,170.289 

130,118.591 

241,345,162 

41,047,325 

639,676,367 


AprU.      10  Montlu. 


646,365 


2,902.089,  30,409.016 
7,542.8J7 

^3,391,7  81 
56,290  896 

128,682,677 


6,810.731 
8,379,462 


14,190,193 

« 

6,660,579 
3,821.938 

8,461 
28.792 

0,113 

0,637.88^ 
10,044,08( 
16.870,91( 

3,e41,40( 


* 

72,470.006 

27,473.455 

81,338 

427,106 

820,854 

101,282,833 
04,162,266 
;21.602,304 
41,170,428 


39,6M.30CHS8,ei7,881 


548,793,4301  42,676,735 
*  lacludiiw  catUe  and  bon  In  all  montba  and  yean. 

It  will  be  observed  that  as  compared  with  the  same 
month  last  year  there  is  an  increase  in  the  export 
values  of  those  articles  of  about  five  million  dollars,  and 
as  compared  with  April,  1889,  an  increase  of  eight  mil- 
lion dollars. 

As  already  said,  agricultural  prospects  still  continue 
highly  satisfactory.  While  there  is  need  of  rain  in 
Bome  sections,  the  reports  agree  pretty  well  in  saying 
that  as  yet  the  dry  weather  has  on  the  whole  not  been 
sufiiciently  prolonged  in  the  West  to  do  any  material 
damage  to  the  growing  crops,  while  on  the  other  hand 
it  has  facilitated  farm  operations  and  permitted  the 
planting  of  corn.  As  far  as  the  outlook  for  wheat  is 
concerned — the  only  crop  in  reference  to  which  it  is 
possible  to  speak  with  confidence  at  this  stage  of  the  sea 
Bon — the  accounts  could  hardly  be  more  favorable.  This 
applies  both  to  winter  wheat  and  to  spring  wheat.  Of 
course  the  latter  is  only  just  coming  up  out  of  the  ground, 
but  the  stand  is  said  to  be  good  and  the  conditions  bet- 
ter than  at  this  time  last  year.  As  regards  winter 
wheatj  which  is  already  considerably  advanced  towai-d» 


maturity  and  has  passed  the  most  critical  period  in  its 
development,  the  prospect  is  almost  phenomenal.  Th© 
Agricultural  Bureau  at  Washington  has  this  week 
issued  its  report  for  the  Ist  of  May,  and  while  the  con- 
dition was  high  the  month  before,  a  further  improve- 
ment during  April  is  reported  of  one  point,  raising  the 
general  average  to  about  98 — or  to  be  exact,  97*9. 
On  the  Ist  of  May  last  year,  the  average  was  only  80, 
in  1889  it  was  9G,  and  in  1888  but  73, 

While  the  general  average  is  high,  it  is  noted  as  a 
remarkable  occurrence  that  the  condition  is  exception- 
ally satisfactory  all  over  the  country,  not  a  single  State 
average  being  reported  lower  than  93.  Taking  the  more 
important  producing  States,  we  find  Kansas,  Missouri, 
Illinois,  Indiana,  Michigan  and  Oregon  all  reported  at 
99,  while  Tennessee  stands  at  98,  and  Ohio,  Califor- 
nia, New  York  and  Pennsylvania  at  97..  Here  is  a 
comparison  of  the  State  averages  for  a  series  of  years. 

CONDITION  OF   WINTER  WBEAT. 


Ohio 

Indlau 

IlllnoU 

MlKBoari 

Kansas 

MichUao 

rallTorola 

Oreg'-n 

New  York 

Penniyltaiila. . 
Tennessee... . 

Maryland 

Virginia 

Texas 


ATer.wholeconntry..     90  9      ti7  9 


1801, 


April,   May, 
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»9 
97 
06 
00 


00 
00 
97 
CO 
97 
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08 
05 
96 
95 
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87 
75 
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99 
98 
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04 
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OS 
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67 
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The  contrast  with  last  year  is  so  striking  in  the  case 
of  most  States  that  it  is  worth  while  selecting  a  few  of 
them  for  illustration.  In  Indiana  and  Illinois,  where 
the  condition  now  is  99,  it  was  only  63  and  64  respec- 
tively in  1890.  In  Michigan  the  condition  is  99  against 
73,  in  Ohio  and  California  97  against  82,  in  Missouri 
99  against  82,  and  in  Texas  95  against  67.  In  connec- 
tion with  these  favorable  averages  there  is  one  other 
fact  to  be  borne  in  mind,  namely  that  the  acreage  also 
is  quite  generally  larger  the  present  year,  the  satisfaiS 
tory  prices  prevailing  having  induced  farmers  to  give 
increased  land  to  the  cereal. 

It  has  been  reported  latterly  that  the  condition  of 
the  anthracite  coal  trade  had  greatly  improved,  and 
yesterday  at  a  meeting  of  the  general  sales  agents  of 
the  companies  it  was  agreed  to  order  an  advance  in 
prices  at  an  adjourned  meeting  to  be  held  the  latter 
part  of  the  month.  The  statist'cs  regarding  the  trade 
fully  bear  out  the  current  favorable  reports.  Mr. 
John  H.  Jones,  Chief  of  the  Bureau  of  Anthracite  Coal 
Statistics,  has  just  issued  his  statement  for  the  month 
of  April,  and  while  it  shows  on  the  one  hand  that  the 
coal  companies  have  utterly  disregarded  their  agree- 
ment to  rest:ict  production,  as  is  evident  from  the  fact 
that  whereas  the  output  for  the  month  had  been  fixed 
at  2,000,000  tons,  the  actual  amount  mined  and  shipped 
is  now  shown  to  have  been  2,813,693  tons,  on  the 
other  hand  there  are  several  favorable  features 
that  attract  attention.  The  production  was  not  only 
in  excess  of  the  agreed  output,  but  it  was  nearly 
a  quarter  of  a  million  tons  in  excess  of  the  produc- 
tion for  the  corresponding  month  last  year.  Notwith- 
standing this  increase,  however,  stocks  at  tidewater 
points  were  slightly  diminished  during  the  month, 
being  711,571  tons  at  the  close  as  against  784,587  tons 
at  the  beginning.  There  had  likewise  been  a  decrease 
in  stocks  in  the  corresponding  period  last  jear,  but, 
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nevertheless,  after  allowing  for  all  the  changes,  the 
amount  of  coal  disposed  of  by  the  companies  is  larger 
for  1891  than  for  1890,  and  much  larger  than  for  1889. 
Below  are  the  figures. 


Antliracite  CoaL 


Stock     beginning 

of  period 

Prodnction 

Total  supply  . . 
St'k  end  of  period 

Disposed  of — 


April. 


1881. 


Tcmt. 
784,587 
2,813,693 


8,598,280 
711.571 


1890. 


Tont. 
962,309 
2,679,347 

3,671,656 

827,424 


2,744,232 


2,274,199 


3,172,982 
964,628 


January  1  to  April  30. 


1891. 


2bn». 
535,652 
10,845,816 


11,380,968 
711,571 


1890. 


Tom. 

1,028.107 
8,823,839 


9,849,946 

827,421 


1889 


Tm>. 
852,156 
9,097,453 


9,749.609 
964,828 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banktof 


Thus  the  apparent  consumption  in  April,  1891,  was 
2,886,709  tons,  as  against  2,744,232  tons  in  April, 
1890,  and  2,208,354  tons  in  April,  1889.  For  the  four 
months  to  April  30  the  apparent  consumption  the 
present  year  has  been  as  much  as  10,669,397  tons,  as 
against  only  9,022,522  tons  in  1890  and  but  8,784,981 
tons  in  1889.  These  results  certainly  reflect  a  satisfac- 
tory increase  in  demand.  Of  course  no  account  is  taken 
of  the  stocks  at  interior  shipping  and  storing  points, 
since  there  are  no  official  data  with  regard  to  these.  It 
is  interesting  to  note  that  in  the  enlargement 
of  production  between  this  year  and  last,  the  producers 
in  the  Lehigh  region  have  borne  little  part.  In  fact, 
for  the  four  months  the  output  in  that  region  is  19,488 
tons  less  than  it  was  in  1890.  The  Wyoming  region 
(embracing  the  shipments  over  the  new  line  of  the 
Ontario  &  Western)  for  the  same  period  shows  an 
increase  of  1,280,057  tons  in  production,  and  the 
Schuylkill  region,  whence  comes  the  coal  of  the  Phila- 
delphia &  Reading,  an  increase  of  760,907  tons. 

The  course  of  prices  on  our  Stock  Exchange  this 
week  has    been  downward,   though  considering   the 
many    depressing    influences    the    market    has    had 
to     contend     against,     the     tone     has     kept     sur- 
prisingly strong.     The  unsettled  condition  of  Euro- 
pean finances,  the  selling  of  American  securities  here 
for  foreign  account,  the  further  heavy  demand  on  us 
for  gold,  and  the  advance  in  the  Bank  of  England  rate 
of  discount,  formed  a  strong  combination  of  unfavor- 
able elements.     Early    in   the    week,    when    it    was 
reported  that  Russia  would  not  for  the  present  with- 
draw any  more  of  her  balances  at  the  European  finan- 
cial centres,  there  was  some   improvement  in   prices 
and  the  same  circumstance  also  seems  to  have  led  to 
some  buying  of  stocks  on  London  orders,  but  the  last 
few  days,  with  a  renewal  of  the  gold  shipments  on  a 
large  scale,  the  improvement  again  faded  away.     Still 
there    has    been     no    very   great    activity    or    weak- 
ness, the   market  being  simply  dull  and  lower.     The 
chief  sustaining  influence  is  no  doubt  found  iu  the  ex- 
cellent promise  for  the  growing  wheat  crop.    The  Mex- 
ican Central  has  just  announced  another  payment  of  3 
per  cent  on  its  1st  consolidated  incomes. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


England 

France 

Germany  • . . . 
Aast.-Hun'y, 
Netherlands.. 
Nat.  B'lgium* 

Tot.  this  week 
Tot.  prev.  w'k 


May  14,  1891. 


Oold. 


£ 

20,944,494 
60,669,000 
29,314.667 
6.426.000 
3,895,000 
8,084,667 

113.833,828 
112,549,587 


SUver. 


50,186,000 
14,667,333 
16,531,000 
5,572,000 
1,542,333 

88.478,666 


Total. 


£ 

20.944,494 
100.866,000 
43,973,000 
21,947,000 
9,487,000 
4,627,000 

201,812.494 


May  16, 1890. 


saver. 


Total. 


88,448,666  200,998,253 


Gold. 

£  £  £ 

22.049.136    22,049,136 

61.70«,000|50,a«4,000  102,370,000 
28,562,000  14,281,000    42,843,000 


6,510,000|  16,307,000 
4,717,000  5,788,000 
2,825,000|  1,412,000 


115,369,138 
114,840,067 


88,452,000 
88,239,637 


21,817,000 
10,506,000 
4,237,000 


208,821,136 
203,079,724 


hi,iil?^,^Tl*"?  'between  goia  and  sliver)  Riven  In  our  table  of  coin  and 
fw?.^,'"  ^,'?*'  ^.""'^  "'  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to 
De  accurate,  as  those  banks  make  no  distinction  In  their  weekly  returns, 
merely  reporting  the  total  gold  and  sUver,  but  we  believe  the  divlaloa 
we  make  is  a  close  approximation.  » ■=»«"! 

Note,— Wereoeivetlieforegoingresalts  weekly  byoable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
iBsaed  nearest  to  that  date— that  is,  the  latest  reported  Hgures. 


y^eek  Snline  May  16,  1891. 


Currency. . 
Gold 


Total  gold  and  legal  tenders.. 


Beceived  hy 
N.T.  Banks. 


Shipptd  I>i/ 
N.  F.  Banks, 


$4,707,000 
600.000 


$5,807,000 


$999,000 
200,000 


$1,199,000 


^et  Interior 
Movement. 


Galn.$3,708,000 
Gain.      400,000 

Galn.$4,108,0OO 


With  the  Sub-Treasury  operations  atid  gold  exports 
the  result  is  as  follows. 


Wf  A  En«ni7  May  15,  1891. 


Backs*  interior  moTement,  as  above 
Bmb-Treas.  oper.  and  gold  eiports. 

Total  gold  and  legal  tenders .... 


Into 
Banks. 


$6,307,000 
23,800,000 


$29,107,000 


Out  of 
Bankf. 


ifetChangein 
Bank  Hotdingt. 


$l.lCi>,000  Qain.$4,lP8,000 
31,300,000, Losa.  7,600,000 

$33,4  99,000 1  La3S.$3,392,000 


A    FOREIGN    VIEW   OF  AMERICAN    RAIL- 
ROADS   AND    THEIR    PROSPECTS. 

It  is  always  interesting  to  hear  what  foreign  observers 
after  a  journey  through  the  United  States  have  to  say 
of  us,  and  when,  as  in  the  case  of  the  Duke  of  Marl- 
borough, the  critic  is  on  the  whole  a  friendly  one,  and 
favorably  disposed  toward  this  country,  his  remarks  and 
comments  derive  importance  by  reason  of  that  very- 
fact.  In  the  Fortnightly  Review  for  May,  just 
received,  we  find  the  second  of  the  two  articles  (the 
first  having  been  printed  in  the  preceding  issue  of  the 
same  periodical)  which  the  Duke  has  written  for  the 
English  public,  giving  his  observations  on  American 
railroads  under  the  title  of  "Virginia  Mines  and 
"  American  Rails,"  his  recent  tour  through  this  coun- 
try having  of  course  furnished  the  occasion  for  these 
magazine  contributions. 

The  impressions  which  the   Duke   has  formed  are 
quite  favorable,  and  with  reference  to   the  future  of 
our  railroads  he   speaks  in   most   cordial  terms.     As 
the  title    of    his  articles    indicates,  his  purpose   was 
to    direct    attention    at    once   to  the    great    mineral 
resources  of  the   South    and   to  the  gro\vth  and   de- 
velopment   and    prospects    of    railroad    property    in 
the    United    States.      In    his    latest  article    he    goes 
quite  at    length  into    the  first  part   of    his    subject 
and  shows  how  very  extensive  and  how  very  prom- 
ising is    the    prospect    for    mineral    development    in 
the  South — a  prospect  of  course   encouraging  to  the 
future  of  the  railroad  systems  traversing  those  sections. 
But  while  the  South  on  that  account  presents  a  specially 
inviting  field,  growth  and  development  are  the  charac- 
teristics of  the  whole  railroad  system.    He  had  previously 
given  expression  to  the  statement  that  no  one  who  had 
been  to  America  could  fail  to  be  struck  with  the  vastness 
of  the  railway  interest  here,  saying  also  that  the  English 
railways  were  toy  systems  and  their  rolling  stock  toy 
freight  carriers  compared  with  the  trains  that  are  run  all 
over  the   United   States.     ''The   immense  haulage  of 
"  American  lines  done  on  single  pairs  of  rails  is  marvel- 
lous, and  these  systems  must  continue  to  grow  to  meet 
"the  wants  of  increasing  population  and   the  large 
"  centres  of  permanent  industry  and  manufacture  that 
"exist  everywhere." 

In  his  present  article  he  gives  utterance  to  other 
statements  equally  striking,  and  is  emphatic  in  ex- 
pressing a  preference  for  American  investments,  and 
especially  railroad  investments,  over  the  investments 
of  other  countries.  The  comparison  ho  presents  in 
this  respect    is    noteworthy    not   only  because  #it    is 
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flattering  to  iis,  but  also  because  of  the  apt  form  of 
illustration  used,  lie  says,  iu  the  United  States  "you 
"  hare  an  Anglo-Saxon  raoe  of  sixty  millions  of  people 
"  who  work  like  beavers,  developing  your  property  and 
"  atlding  to  its  value  every  day  if  you  own  real  estate 
<*  investments  (in  which  latter  he  includes  railroads), 
"  and  this  is  far  better  property  than  Buenos  Ayres 
"  Waterworks  and  Argentine  Grout  Western,  or  oven 
"  Buenos  Ayres  and  Rosario  or  Great  Southern  Rails, 
"  where  there  is  nothing  in  the  way  of  population 
"except  a  few  million  slow-going  Spaniards  or  Ital- 
"ians.  This  is  simply  a  common-sense  view  of 
"  investment  generally."  lie  says  furthermore  that 
it  is  often  forgotten  by  English  investors  when  they  put 
their  money  into  South  American  countries  that  thoy 
have  to  deal  with  a  country  that  has  virtually  no  set- 
tled forms  of  government,  and  that  England'  is  not 
going  to  enforce  the  claim  of  English  creditors  with 
the  cannon  of  British  war  ships.  "  In  America,  on 
"  the  other  hand,  you  have  the  most  stable  and  con- 
"servativo  form  of  the  government  in  the  world.  We 
"  may  not  understand  the  institutions  and  laws  of 
"  America,  but  that  is  our  fault,  and  if  our  investing 
"public  make  mistakes  in  American  investments,  they 
"have  simply  themselves  to  blame.  The  courts  are 
"  free,  and  will  respect  general  rights  of  all  sorts. 
"  There  is  no  possibility  of  repudiation.  There  is  no 
"  fear  of  foreign  wars.  It  therefore  all  comes  down 
"  to  a  question  of  efficient  management  and  careful 
"selection." 

Very  few,  even  among  his  own  countrymen,  will  be- 
prepared  to  dispute  these  conclusions  of  the  Duke,  but 
we  fear  that  the  influence  of  the  paper  will  be  greatly 
lessened  by  reason  of  the  serious  errors  which  it  con- 
tains. In  dealing  with  facts  within  his  knowledge,  or 
which  came  under  his  observation  on  his  trip,  the  Duke 
shows  that  he  is  possessed  of  sound  powers  of  judg- 
ment. But  unfortunately  he  seems  to  be  far  from 
familiar  with  American  railroad  history,  or  even  en- 
tirely familiar  with  the  geography  of  the  country,  and 
evidently  does  not  understand  the  present  relations  to 
one  another  of  the  various  railroad  systems,  while 
being  astray  as  to  the  limits  and  routes  of  some  of 
them.  In  referring  to  the  coke  fields,  he  speaks  of 
Connersville  when  Oonnellsville  is  evidently  the  place 
he  has  in  mind  ;  instead  of  Atlanta,  we  find  Atalanta  ; 
the  Chicago  &  Northwestern,  the  St.  Paul,  the  Great 
Northern,  &c.,  are  mentioned  as  being  in  the  South- 
west,  instead  of  in  the  iVbr<A-west ;  the  Baltimore  & 
Ohio  and  the  Louisville  &  Nashville  are  connected 
together  in  a  sense  that  implies  that  they  are  rival, or 
competitive  systems,  and  could  cut  into  each  other's 
traffic,  whereas  they  occupy,  as  is  well  known,  distinct 
and  separate  parts  of  the  country. 

Then  we  hear  that  Mr.  Gould  having  got  "a  lead- 
"ing  control  of  the  Eastern  Tennessee  Virginia  & 
"Georgia  Railway,"  "he  has  been  working,  it  is 
"understood,  for  a  control  of  the  Chesapeake  &  Ohio," 
&c.  As  the  Chesapeake  &  Ohio  is  a  Drexel-Morgan 
property,  operated  in  close  affiliation  with  the  Big 
Four  or  Vanderbilt  interest,  this  is  quite  a  revelation. 
The  Chesapeake  &  Ohio  is  also  spoken  of  as  if  it  had 
an  indepentlent  outlet  to  New  York,  whereas  it  uses 
the  line  of  the  Pennsylvania  Railroad.  The  E.ist 
Tennessee  is  said  to  give  access,  among  other  places,  to 
Savannah,  while  as  a  matter  of  fact  Savannah  is 
reached  by  other  lines  in  the  Terminal  system.  We 
are  also  told  that  Mr.  Gould  has  "a  large  control  of 
"  the  Richmond  &  Danville,  which  runs  from  Kansas 


"City  by  Birmingham  and  Atalanta  to  Washington," 
and  again  that  "the  great  Missouri  Pacific  Bystem 
"  connects  at  Kansas  City  with  the  Richmond  &  Dan- 
"  ville,  and  gives  access  to  Washingtonand  New  York." 
These  statements  are,  as  all  our  readers  know,  so  wide 
of  the  mark  that  we  need  not  stop  to  correct  them. 

The  Duke,  while  very  favorably  impressed  with  Ameri- 
can railroads,  is  severe  in  his  denunciation  of  Wall  Street 
methods,  through  and  by  which  "  railway  corporations 
"are  becoming  concentrated  in  the  hands  of  an  irre- 
"  sponsible  railway  aristocracy  far  more  dangerous  in 
"  in  its  ways  than  any  aristocratic  class  that  ever 
"  existed  in  England,"  and  he  urges  the  concentration 
of  English  ownership  in  American  railroads  through 
the  formation  of  some  large  controlling  corporation  to 
"  hold  together  and  unite  English  investing  interestg, 
"instead  of  their  playing  second  fiddle  aa. they  are  at 
"present,  if  not  being  made  the  victims  of  Mr.  Gould's 
"  plans."  He  also  thinks  that  the  American  public 
is  quite  indifferent  to  the  objectionable  Wall  Street 
practices  in  question  and  to  the  serious  consequences 
which  those  practices  threaten;  and  furthermore  he  de- 
clares that  New  York  capitalists  take  little  interest 
in  the  South.  "In  New  York  unless  you  went  to  special 
"  persons  you  would  find  it  difficult  to  get  any  infor- 
"  mation  as  to  what  was  going  on  in  Virginia."  The 
Duke  adds,  that  "  the  light-hearted  New  Yorker  loves 
"his  Wall  Street  counters,  and  prefers  speculations  in 
"  railways  in  the  East  and  Northwest  to  all  other  modes 
"of  gambling." 

In  the  outlines,  however,  which  he  furnishes  of  a 
"hypothetical"  English  combination  to  cope  with  the 
existing  combinations,  he  is  again  unfortunate.  He 
would  take  the  Norfolk  &  Western  "  as  a  nucleus," 
and  "suppose  "  that  it  had  control  of  the  "  Tennessee 
Valley  from  Knoxville  to  Norfolk,"  that  it  had  allied 
itself  to  the  Kentucky  Union,  and  that  it  had  consoli- 
dated with  the  Central  of  Georgia — all,  apparently, 
very  simple  matters  ;  then  he  would  hitch  on  the  Illi- 
nois Central,  characterized  as  "of  shady  repute  in 
former  times,"  and  throw  in  the  Charleston  Cincinnati 
&  Chicago.  Finally,  that  "  shuttlecock  of  the  London 
"Stock  Exchange,  the  Missouri  Kansas  &  Texas," 
might  be  added.  Such  a  combination,  it  is  almost 
needless  to  say,  would  be  remarkable  in  more  ways 
than  one  ;  but  the  Duke  takes  pains  to  state  that  he  is 
not  "  suggesting  a  hard  and  fast  scheme;"  that  "  there 
*  are  plenty  of  other  combinations  that  would  suggest 
"  themselves  to  railway  men  as  variations "  of  the 
plan.  The  "  variation  "  would  certainly  have  to  be 
made,  for  the  Duke  has  overlooked  the  fact  that  the 
Central  of  Georgia  system,  which  would  play  such  an 
important  part  in  the  proposed  combination,  is  already 
bound  fast  in  the  Terminal  combination,  and  therefore 
could  not  come  into  liis  own. 

Very  strangely,  too,  we  find  the  Duke  saying,  in 
speaking  about  the  Norfolk  &  Western,  that  "it  is  a 
"great  pity  that  its  interests  are  not  being  pushed  more 
"energetically,  for  the  Louisville  &  Nashville  is  eating 
"into  its  territory."  We  should  think  the  Norfolk  & 
Western  management  was  the  last  in  the  country  that 
could  justly  be  charged  with  a  lack  of  energy.  As  our 
critic  evidently  has  no  bias  against  the  road,  but  on 
the  contrary  speaks  well  of  it,  calling  it  a  "wonderful 
property,"  and  saying  "  no  railway  in  the  whole  of  the 
"United  States  has  the  prospect  before  it  of  the  Nor- 
"  folk  &  Western,"  it  is  difficult  to  understand  how  he 
conld  reveal  such  a  total  misitpprehenaion  of  th0 
true  situation  of  affairs. 
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'  So  far  from  the  relations  of  the  Louisville  &  Nashville 
and  the  Norfolk  &  Western  being  antagonistic,  the  two 
roads  have  been  on  very  friendly  terms,  and  the 
effort  has  been  to  effect  a  close  alliance  between  them. 
The  line  which  the  Louisville  &  Nashville  has  built 
through  the  Cumberland  Gap  and  which  the  Duke 
refers  to  as  evidence  of  encroachment,  is  really  the 
result  of  a  joint  arrangement  with  the  Norfolk  & 
Western  for  the  purpose  of  establishing  a  connection 
between  the  two  systems,  the  Norfolk  &  Western  hav- 
ing agreed  to  build  west  to  Norton  and  the  Louisville 
&  Nashville  on  its  part  having  agreed  to  build  east  and 
meet  it  at  that  point.  The  juncture  has  not  yet  been 
effected,  but  it  is  expected  that  it  will  be  very 
shortly,  and  one  of  the  objects  is  to  strengthen  the 
position  of  the  two  systems  in  coping  with  rival  com- 
binations. As  the  shares  of  both  the  Louisville  & 
Nashville  and  the  Norfolk  &  Western  are  held  very 
largely  abroad,  uniting  the  two  systems  tends  to  bring 
about  that  very  concentration  of  English  interests 
which  the  Duke  of  Marlborough  is  advocating,  and 
which  he  thinks  so  essential  to  the  protection  of  those 
interests. 


THE   NEW  DEPARTURE    IN  LIFE 
INSURANCE. 

[CONCLUDINa  ARTICLE.] 

In  pure  investment,  dissociated  from  business, 
nothing  better  than  5  or  even  4  per  cent  compound 
can  be  expected.  Hence  when  with  this  return  is  com- 
bined life  insurance,  which  thus  appears  as  a  gratuity, 
it  is  not  strange  that  the  combination  has  been  popu- 
lar. Can  such  expectations  of  return  be  realized,  and 
if  so,  from  what  sources  ? 

We  copy  as  below  the  figures  of  Mr.  Walter  0. 
Wright,  actuary  of  the  New  England  Mutual  Life, 
showing  the  highest  and  lowest  interest  rate  realized 
T;>y  any  of  the  twenty  principal  companies  in  1869-89, 
Tfith  the  average  rate  : 

Year.          Bightsl.  Lowest.  Av'ge.  Tear.          Bighest.  Lowest.  Av'ae 

1869 8-2  3  9  6-0  1880 5-6  3-6  4'8 

1870 7-2  4-5  5-9  1881 6-3  38  4-8 

18'71 7-2  4-9  61  1882 7-8  4-1  51 

1872 8-9  5-5  6-2  1883 6-8  4-1  5-1 

1873 8-3  r>e  6-.5  1884 5-7  4-0  4-7 

1874 7-8  4-9  6-2  1885 PC  3-9  4-7 

1875 8  4  6-6  65  1886 6-7  39  4-9 

1876 8-2  5-3  61  1887 56  39  4-7 

1877 7-7  4-8  5-6  lf88 53  3-6  4-6 

1878 7-1  3-4  51  1889 5-6  3  7  4-6 

1879 6-^7  3-8  5-0 

The  quinquennial  averages  figured  out  for  the  four 
terms  in  1869-88  are  6-1,  5*9,  5-0  and  4-7;  the  company 
■which  appears  to  have  enjoyed  the  highest  average  rate 
for  the  whole  period  had  a  rate  of  6  -9  in  the  quin- 
quennium 1869-73,  7-6  in  1874-78,  5-8  in  1879-83,  5-5 
in  1884-88  and  5-6  in  the  year  1889.  The  form  of  the 
reports  makes  strict  exactness  impracticable,  "rents 
*'  from  company's  property,"  for  example,  being  subject 
to  some  deductions  in  order  to  make  it  net  income. 
Mr.  Wright  has  made  his  own  deductions  and  allow- 
ances (in  the  latter  being  the  large  item  of  -5  per  cent 
as  "  the  cost  of  investment"),  but  his  conclusions  may 
be  taken  to  be  as  fair  and  trustworthy  as  any,  and  even 
if  the  estimates  by  which  he  aims  to  reach  the  actual 
net  rates  are  in  some  degree  erroneous,  such  error  can- 
not affect  the  showing  of  gradual  decline  throughout 
the  term.  Lumping  together  the  figures  of  the  three 
great  companies,  we  find  their  average  interest  rate  for 
1890  4-56  per  cent,  which  agrees  substantially  with  Mr 
Wright. 

Slight  comment  is  needed  on  this  point  of  interest 
"because,  leaving  out  the  insurance  for  the  moment,  the 
^  per  cent  on  assets,  which  is  all  that  now  appears 


safe  to  hope  for,  is  not  sufficient,  with  expenses  to 
come  in  somewhere,  to  cover  a  return  of  from  5  to  4| 
per  cent  on  premiums.  Some  other  source  must  be 
found. 

Every  policy  must  turn  out  to  bs  (1),  a  financial 
settlement,  supposing  it  to  have  baen   issued   for  a 
definite  term  and  this  term  to  have  been  survived;  or 
(3),  an  insurance,  matured  earlier  by  death;  or  (3),  a 
contract  terminated  by  lapse.     For  a  reasoi  already 
stated,  we  have  passed  by  the  various  options  of  settle- 
ment at  miturity  by  conversion  into  a   paid-up  policy 
or  an  annuity,  a  continuation,  &c.,  and  have  assumed 
that  the  holder  always  demands  full  settlement  in  spot 
cash.     Evidently  the  companies  cannot  fulfil  present 
expectations  of  return  out  of  the  interest  they  are  able 
to  realize  with  the  premiums  meanwhile,  if  we  suppose 
every  policy  to   run  to   maturity.     Qiite  a  number 
will    mature    by    death,   soma    earlier,    some    later, 
and  that  this  is  an  unfavorable  factor  in  the   case 
readily  appears.     For  if  we  take  a  fair  average  rate  for 
a  20-year  Free  Tontine  Eadowment  as  $32  (thirty  cents 
more  than  at  age  37  and  ten  cents  less  than  the  rate  for 
age  38),  the   company  pays   $1,000,  in  case  of  death, 
and  gets  as  many  multiples  of  $32  as  the  party  has 
liverl   years,  minus  expenses  but  plus  interest.     The 
expenses  we  will  not  consider;  as  for  interest,  $52  a 
year  will  come  to  $967  12  in  thirteen  years,  at  the  liberal 
rate  of  5  per  cent;  so,  if  expenses  are  waived,  the  man 
must  live  fully  thirteen  years  before  the  company  can 
come  out  even  on  him  in  case  of  death.     At  the  same 
rate,  on  other  forms  of  policy,  he  must  live  fifteen  to 
twenty  years  before  the  two  sides  of  his  account  will 
balance  each  other,  and  at  the  more  reasonable  rate  of 
4^  this  time  must  be  increased.     Of  course,  some  live 
long  enough   to  yield   a   surplus  to  the  fund,  or  the 
business  could  not  go  on;  yet  the  retention  of  surplus 
earnings   in   case  of  death  avails  nothing  when  pay- 
ment   of    the    face    of    the  policy   is   a    loss   to  the 

aid    to    favorable 


expected    to    thus 


fund,  and,  on  the  whole,  no 
settlement  at  maturity  can  be 
accrue. 

The  whole  is  thrown  upon  the  third  result  above 
noted — contracts  not  carried  out — and  when  we  come 
to  lapses  we  come  to  a  field  of  inexactness  and  esti- 
mates. The  original  or  "full"  Tontine  was  very 
simple  in  its  severity  ;  in  case  of  death,  the  face  of  the 
policy  was  paid,  as  Jnow,  but  in  case  of  lapse  everything 
passed  over  to  the  pool,  the  retiring  member  having 
had  his  insurance  meanwhile.  "Everything"  is  made 
up  of  reserve  and  surplus.  The  forfeiture  of  both  was 
very  profitable  to  the  persistent  members,  but  the  limit- 
ed or  "free"  Tontine  of  to-day  forfeits,  with  the  sur- 
plus, only  a  part  instead  of  all  the  reserve.  Esserve  is 
that  sum  in  hand  which,  together  with  future  premiums 
to  be  received,  all  being  improved  at  a  given  interest 
rate,  will  amount  to  the  face  of  the  policy  by  the  date 
of  its  maturity  ;  surplus  is  whatever  excess  over  this  is 
in  hand.  The  rate  of  accumulation  in  the  reserve 
varies  with  the  age  at  issue,  and  especially  with  the 
form  of  the  policy ;  but  in  all  cases  the  reserve  in- 
creases until  at  maturity — i.  e.,  the  expected  time  of 
maturity — it  is  calculated  to  equal  the  face  of  the 
policy. 

By  contract,  there  is  no  division  of  surplus  until 
end  of  the  term,  and  this  explains  the  enormous  accu- 
mulations, relatively  as  well  as  absolutely  unprece- 
dented, held  by  the  great  companies.  Abandoned 
policies  leave  their  surplus  behind,  and  that  a  moiety 
of  reserve  also  is  retained  is  not  unfair.     Plainly,  the 
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profit  to  the  other  members  from  this  source  increases 
with  the  age  of  the  policy,  and  the  loss  of  the  retiring 
member  increiises  also.  It  has  keen  said,  in  defense  of 
tho  Tontine  plan,  that  there  is  a  greater  persistence 
than  formerly,  and  hence  a  reduction  in  tho  wastage  by 
abandoned  insurance.  In  tho  degree  that  this  is  so, 
the  benefits  to  the  survivors  must  diminish.  The  argu- 
ment that  Tontine  is  good  because  it  discourages  and 
lessens  lapses  cannot  run  with  the  argument  that  Ton- 
tine is  desirable  because  there  are  great  benefits  from 
lapses. 

Now,  if  the  reader  who  has  followed  the  discussion 
thus  far  expects  a  determination  out  of  hand  of  the 
question  whether  the  present  promises  or  semi-prom- 
ises can  be  fulfilled,  we  must  frankly  say  that  we  can- 
not give  it.  We  have  shown  arithmetically  that  the 
amplest  of  these  cannot  be,  out  of  the  investment  of 
the  particular  premiums,  unassisted;  also  that  the 
retention  of  surplus  in  settlement  of  death  claims  can- 
not, on  the  whole,  render  such  assistance;  then  that 
tho  whole  turns  upon  the  operation  of  tho  lapses.  Here 
conjecture  begins.  If  analysis  of  the  published  reports 
should  show  a  greater  ratio  of  lapses  than  formerly, 
this  would  not  be  quite  conclusive  on  the  merits  of 
Tontine,  for  nearly  the  whole  business  is  of  that  char- 
acter and  the  respective  amounts  of  Tontine  and  non- 
Tontine  are  not  stated.  The  proportion  of  lapsed 
insurance  to  the  whole,  and  the  average  duration  of 
the  lapsed  policies,  are  tho  decisive  factors.  The 
records  of  each  company  (which  are  very  private  mat- 
ters) would  show  these  in  the  past,  but  they  necessarily 
fluctuate,  and  past  experience  does  not  exactly  forecast 
the  future;  to  illustrate,  if  we  should  have  another 
financial  crisis  it  would  not  only  increase  the  dropping 
of  policies  early  (when  they  contribute  least),  but 
would  force  out  some  older  policies  which  their  owners 
wanted  to  hold. 

We  can  give  an  opinion,  however,  though  not  a  pre- 
diction, and  it  is  that  the  results  already  attained 
cannot  jbe  quite  duplicated  ;  the  reasons  are  not  only 
the  interest  decline  but  that  the  experience  of  the  past 
twenty  years  has  been  more  favorable  to  large  returns 
than  in  the  next  twenty  can  reasonably  be  expected. 
That  the  decline  will  be  large  we  do  not  intimate,  and 
we  should  be  very  slow  to  believe  tho  company  managers 
either  incompetent  or  unwary  ;  there  is  no  place  where 
numbers  are  better  handled  and  the  movement  of  events 
more  shrewdly  watched  than  in  these  corporations,  and 
the  managers,  however  intense  their  competition,  are 
not  at  all  likely  to  undertake  definite  unrealizable  eon- 
tracts. 

But  if  there  should  be  some  decline?  The  man 
whose  policy  matures  by  his  death  secures  a  heavy  re- 
turn for  his  estate,  nor  should  he  who  lives  to  settle 
his  contract  complain  if  he  cannot  figure  out  quite  4 
or  5  per  cent  compound.  The  investment  feature 
should  not  cause  the  insurance  to  be  put  in  the  back- 
ground. This,  in  an  actual  settlement  before  us,  is 
correctly  stated  as  equivalent  to  premiums  on  the 
"term"  plan,  which  for  twenty  years  foot  up  $2,982 
upon  the  $10,000  policy;  this  can  be  similarly  figured 
out  in  each  case  of  settlement.  Moreover,  decline  in 
interest  confronts  investors  everywhere.  But  if  the 
*' money  at  interest  "  is  to  be  the  prime  consideration, 
the  alternative  is  simple.  Let  us  make  the  extreme 
supposition  that  the  next  twenty  years  will  bring  the 
4@5  per  cent  return  of  the  favorable  cases  down  to 
even  3  per  cent;  what  is  there  now,  or  likely  to 
be,    in    the   line  of   pure    investment    of    the  very 


highest  class,  whicli  can  bo  bought  to  run  twcntj 
years  and  do  aa  well  ?  Financial  necromancy  must 
not  be  expected,  even  of  life  insurance  companies^ 
and  when  we  consider  the  insurance  part  tho  case  is 
tliat  this  particular  form  of  compound  interest  invest- 
ment is  one  which  is  purchasable  by  instalments  and  is 
completed  if  death  occurs,  though  only  the  first  instal- 
ment has  been  paid. 

Allowing,  then,  that  there  may  be  some  falling  off 
from  the  expectation,  this  is  somewhat  like  the  experi- 
ence of  a  man  who  sets  out  to  realize  twenty-five  per 
cent  profit  out  of  a  business  contract  and  does  realize 
only  fifteen.  From  a  small  decline  in  the  rate  as  com- 
pounded no  harm  or  drawback  to  life  insurance  prog- 
ress is  to  be  feared. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

Though  many  of  the  conditions  hare  not  been  favor- 
able to  good  returns  of  earnings,  the  exhibit  for  the 
month  of  April,  as  reflected  by  the  aggregates  in  our 
tables,  is  yet  quite  satisfactory.  In  other  words,  there 
is  no  change  in  the  general  character  of  the  statements 
from  that  shown  in  the  months  immediately  preceding. 
While  large  losses  in  earnings  had  been  predicted  by 
not  a  few,  and  hardly  any  one  had  dared  to  hope  in 
view  of  the  short  cereal  crops  raised  last  season  and  the 
Xovember  panic,  that  the  roads  as  a  whole  would  do 
more  than  hold  their  own  as  compared  with  last  year, 
our  monthly  compilations  have  shown  every  month 
moderate  ratios  of  gain  over  the  corresponding  periods 
in  1890. 

For  April  our  exhibit  covers  the  returns  of  150 
roads,  and  these  150  roads  show  an  increase  as  com- 
pared with  April,  1890,  of  $1,752,780  or  4-74  per  cent. 
This  is  of  course  satisfactory  just  as  it  is,  but  to  a 
proper  appreciation  of  the  favorable  nature  of  these 
figures  it  is  necessary  to  recall  that  tho  comparison  is 
with  an  exceptionally  good  month  last  year — in  fact, 
one  of  the  very  best  of  the  whole  year.  This  will  become 
apparent  when  we  say  that  the  increase  then  (April, 
1890)  reached  almost  four  million  dollars — $3,907,835 
— or  13  "73  per  cent,  and  that  it  followed  gains  in  the 
same  month  of  most  other  years.  Here  is  a  summary 
of  the  April  aggregates  back  to  1880. 
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Apr..  1880   (MroidB) 

15.080.425     11.883,Ut 

Inc.  3.197.011 

Ai>r..l88l   («7ro«dJil 

31,185 

20.858 

14,737.676 

11.792,323 

Inc.  t,93J,S5S 

Apr.,l»8»  (Mroarts) 

«o.«18 

39.581 

21.451.862 

18,560,285 

Inc.  2.891.577 

Apr.,  1888  (Olromdi) 

47,<S8 

tt.253 

ao.840.740 

19.307,569  fm;.  1.533.171 

Apr.,18Bt   (tOroKd!)) 

36.258 

33.147 

15.272.777 

14.018.603  Inc.  1.2i4.174 

Apr..  1885  (51  roads) 

«i,51» 

4i.l4» 

17,468.818 

18.412.743'l)iC.      »4.->.,S05 

Apr.,  1886  (07 roads) 

48,8»8 

4T.7I0 

17.482,081 

17.306.649  Inc.      175.532 

Apr.,  ISrr  (106  roads) 

60,607 

57.481 

Sa,0S8.442 

tS.a39,78S 

Inc.  8,S86,MT 

Apr.,  I88e(!0«  roads) 

60,805 

57.603 

:s.55a.Mt 

tt,8M,00« 

Inc.     74S,23a 

Apr..  laeedtO  roads) 

69.167 

M.7ai 

28.140.778 

24  076.054 

Inc.  1,164.726 

Apr..  IWOdSS  roads) 

81,580 

7».tri 

32.304.819 

28.457.084 

tne.  3.907.836 

Apr.,  1891(150  roads) 

90.805 

88.6.12 

38,742.248 

86.889,469 

Inc.  1.752.780 

We  remarked  above  that  many  of  the  conditions  had 
beeni  unfavorable  the  present  year.  General  business 
was  certainly  very  quiet,  and  there  were  few  signs  of 
animation  anywhere.  Then  the  depression  in  the  iron 
trade  and  the  strike  in  the  Gonnellsville  coke  region 
are  features  whose  importance  is  very  apt  to  be  under- 
estimated, if  not  entirely  overlooked.  The  strike  of 
the  coke  workers  of  course  means  an  almost  total  cessa- 
tion of  coke  shipments  from  the  region  affected,  whil^ 
the  goinf;  out  of  blast  of  tho  iron  furnaces  means  not 
only  a  falling  off  in  the  shipments  of  fuel  (coal  as  well 
as  coke),  but  also  a  decided  contraction  in  the  ahijp; 
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jnentB  of  ore— the  ore  not  going  forward  because  not 
needed— and  a  greatly  reduced  movement  of  pig  iron 
as  well.  Doubtless  the  impression  is  that  only  a  few 
Pennsylvania  roads  are  affected,  but  the  effects  are  really 
and  decidedly  far-reaching.  The  Connellsville  coke 
is  nsed  not  only  very  extensively  in  the  vicinity  of  its 
production,  but  is  shipped,  when  in  supply,  long  dis- 
tances to  other  points  of  consumption;  and  only  within 
the  last  few  days  we  have  had  reports  that  some  of  the 
furnaces  in  Chicago  had  been  obliged  to  shut  down  on 
account  of  the  scarcity  of  this  coke. 

Or  consider  simply  the  traffic  in  ore— say  the  Lake 
Superior  ore,  which  is  used  in  such  large  quantities  by 
the  furnace  owners  in  Pennsylvania  and  adjoining 
States.  There  was  an  unusually  large  supply  of  this 
ore  left  on  the  ore  docks  in  Cleveland  and  elsewhere  at 
the  close  of  the  Lake  shipping  season  last  December, 
which  circumstance  would  have  been  an  unfavorable 
feature  in  any  event.  But  coming  concurrently  with 
a  great  restriction  in  the  demand  for  the  ore,  the 
situation  has  been  greatly  aggravated.  On  account  of 
this  restriction  in  the  demand  for  the  ore  the  traffic  in 
that  class  of  freight  over  the  roads  which  carry  the  ore 
from  the  receiving  points  on  Lake  Erie  to  the  furnaces 
in  Penfisylvania,  Ohio,  &c.,  has  been  of  small  dimen- 
sions, and  hence  these  roads  have  sustained  quite  a  loss 
in  that  way.  We  may  suppose,  for  instance,  that  the 
decrease  of  $40,846  on  the  Pittsburg  &  Western 
for  the  late  month  follows  largely  or  chiefly  from 
that  cause.  But  the  effects  of  the  small  consumption 
of  ore  are  not  confined  to  this  class  of  roads.  The 
roads  running  to  the  shipping  ports  on  Lake  Superior, 
and  which  bring  the  ore  from  the  mines,  are  also  suffer- 
ing. With  large  stocks  of  ore  and  a  small  demand,  the 
new  shipments  from  the  mines  are  necessarily  down  to 
a  minimum.  As  a  result  the  Milwaukee  Lake  Shore  & 
Western,  which  last  year  in  April  earned  $287,323, 
this  year  in  the  same  month  earned  only  $222,624, 
being  a  decrease  of  $64,699  ;  and  the  decline  in  the 
earnings  of  the  Duluth  South  Shore  &  Atlantic  from 
1150,605  to  $124,844  has  arisen  entirely  in  the  same 
way.  That  this  is  the  correct  explanation  appears 
frt)m  an  examination  of  the  item  of  ore  revenue  sepa- 
rately for  the  two  roads.  Thus  the  Duluth  South 
Shore  earned  only  $1,432  from  ore  freight  the  present 
year  in  April,  against  $32,010  in  April  last  year, 
while  the  earnings  from  the  ore  traffic  on  the  Lake 
Shore  &  Western  were  only  $10,217,  against  $88,639, 
the  loss  in  that  item  in  both  instances  being  in  excess 
of  the  loss  in  total  earnings. 

The  contraction  in  the  movement  of  grain  has  also 
again  been  quite  a  noteworthy  incident  of  the  month's 
business.  Taking  the  nine  principal  lake  and  river 
ports  of  the  West,  we  find  that  the  receipts  of  wheat 
for  the  five  weeks  ending  May  2,  1891,  were  about  1^ 
million  bushels  in  excess  of  those  for  the  correspond- 
ing five  weeks  last  year,  but  in  flour  and  every  one  of 
the  other  cereals  there  was  a  heavy  falling  off.  In  the 
case  of  corn  the  receipts  were  only  9,337,169  bushels, 
against  16,598,161  bushels,  being  a  decrease  of  over 
7i  million  bushels  in  that  cereal  alone;  and  on  oats, 
barley  and  rye  there  was  a  loss  of  2^  million  bushels 
more,  the  receipts  of  oats  standing  7,326,724  bushels, 
against  8,563,409  bushels,  those  of  barley  963,866, 
against  1,871,739,  and  those  of  rye  253,074  bushels, 
against  424,803.  While  nearly  all  points  have  suffered 
more  or  less,  the  heaviest  loss  has  been  at  Chicago,  St. 
Louis  and  Toledo.  The  following  table,  in  our  usual 
<grm,  furnishes  the  details. 


BECEIPTS    OF     FLODK    AND    GRAIN    FOR     FIVE    WEEKS    ENDED    HAT     2 
AND  SINCE  JANUARY   1. 


Flour  ^ 
(bhls.) 


5  wks.  April,  1881 

5  wks.  Apri'.,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

MUwaukfe— 

6  wks.  April,  1891 

5  wks.  April.  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

St.  Louif— 

6  wks.  April,  1891 

5  wks.  April,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Totedn- 

6  wks.  April,  1891 
5  wks.  April,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Detroit- 
5  wks.  April,  1891 
5  wks.  April,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Clevelnrut— 

5  wks.  April,  1891 

6  wks.  Apri:,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

PeorM— 
6  wks.  April,  1891 
a  wks.  April,  189<i 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Dulutk— 
6  wks.  April,  1891 
5  wks.  April,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Minneajiot  is — 

5  wks.  April.  1891 
B  wks.  April,  1890 
Since  Jan.  1. 1891 
Since  Jan.  1,1890 

Total  of  nV- 

6  wks.  April,  1891 
B  wks.  April.  1890 
Since  Jan.  1, 1891 
Since  Jan.  1,1890 


447.238 

469,991 

1,493,941 

1,616,302 

277,891 

281,587 

1,084,376 

1,112,755 

128,234 
118,332 
442,883 
455,952 

4,856 
12.611 
15.129 
39,885 

14,980 
18,889 
52,585 
83,077 

64,017 

31,261 

188,348 

115,821 

16,650 

8,400 

68,650 

38,300 


Wheat, 
(bush.) 


Com, 
(btuh.) 


210,088 


953,866 
1,034,4:10 
3,334,192 
3.652,160 


738.302 

587,732 

3,142,296 

2,2.'!3,009 

714,808 

417,995 

2,159,335 

1,643,618 

750,497 

511,147 

2,748,087 

2,273,831 

415,182 
219.711 
728,785 
648,925 

521,212 

239,402 

1,264,341 

942,030 

295,813 
211,400 
9?0,905 
722,838 

130,000 

99,010 

391,000 

319,540 

1,592,638 
1,122,983 
8.17«,618 
2,495,293 

8,462,020 

8,650,080 

15.612,955 

11,878,828 


8,619,965 

7,059,470 

30,094,222 

23,167,307 


4,918,787 

7,838,636 

16.943,324 

29,786,225 

80,880 
108,250 
304,800 
296,910 

2,847,405 

5,028,617 

7,736,770 

28,444,083 

385,941 
2,240,306 
1,196,222 
7,909,808 

148,480 

70,629 

417,015 

603,777 

175,006 
91,972 
585,404 
274,388 

982,600 

943,400 

4.213,100 

6,315,001 


176,351 
1,188.229 


9,387,169 
16.598,161 
30,426,435 
72,793,919 


OdtJ, 
(Inuh.) 


Barley, 
(bxuh.) 


4,800.166 

5,218,361 
16,609,729 
16,982,050 

352,924 

300,500 

1,873,924 

845,600 

721,930 

935,225 
2.888,986 
3,437,375 

17,460 
11,105 
46,169 
87,410 

181,88' 
118.065 
517,957 
548,118 

304.557 

262,031 

1,033,800 

604,15- 

948,000 
1.636.000   106.200 


577,910 

906,209 

3,009,008 

4,637,832 

172,160 

458,988 

1,740,230 

2,046,948 

49,400 
202,961 
660,250 
793,081 

1,800 

1,440 

12,200 

22,242 

58,198 
113,135 
225,584 
506,266 

59,578 

83.888 

189,570 

247,498 

44,500 


8,829,000 
4,729,000 


82,122 

785 

911,867 


7,328,724 
8,563,409 
26,800,149 
27,213,477 


420,100 
580,800 


Rve, 
Qnuh.) 


153,830 
223,978 

828,585 
829,861 

69,531 
121,560 
478,502 
384,560 

16,465 

54,673 

86.819 

278.686 

4,858 

3,876 

14,977 

33,464 


640 
1,466 

4,607 
21,7»S 

9,360 
18.260 
70,850 
71,250 


963.886 
1,871,739 
7,156,942 
8.813,460 


253,074 

424,803 

1,481,940 

1,822,08 


It  is  worth  pointing  out  that  very  little  of  the  gain 
which  occurred  in  wheat  has  come  at  the  spring  wheat 
points  of  the  Northwest.  Duluth,  to  be  sure,  shows 
receipts  of  1,592,633  bushels  in  the  five  weeks  this 
year,  against  only  1,122,983  bushels  last  year,  but 
Minneapolis  on  the  other  hand  had  receipts  of  only 
3,462,020  bushels,  against  3,650,060  bushels ;  at 
Chicago,  too,  by  separating  the  spring  from  the  winter 
wheat,  we  find  that  the  gain  which  that  port  records  in 
this  cereal  has  been  in  the  winter  wheat,  the  spring 
wheat  receipts  having  fallen  off.  The  grain  movement 
entire  at'  Chicago  for  the  even  month,  as  also  the  pro- 
visions movement  at  the  same  point,  is  set  out  in  the 
following. 

RECEIPTS  AT  CHICAGO  DURING  APRIL  AND  SINCE  JANUARY  1. 


ApriL 

Since  January  1. 

1891. 

1890. 

1889. 

1891. 

1890. 

1889. 

Wheat.bush. 

644,886 

614,479 

442,591 

2,846.705 

2,120,671 

2,247,864 

Com... bush. 

4.008,826 

6,858,362 

4,183,946 

14.764,606 

28,484,717 

16,232.401 

Oats.,  bush. 

4,007.808 

4,242,621 

2,875,784 

15,680,476 

14,849,833 

11,118,184 

Bye.,  .bush. 

138,862 

172,985 

76,164 

786,470 

t6.3,882 

370,783 

Barley.bush. 

514,167 

796,684 
72,583,981 

622,748 
8,200,222 

3,701,732 

4,487,199 

4,166,899 

Total  grain 

9,814,459 

37,788,988 

50,676,801    34,185,761 

Flour.,  bbls. 

393,429 

409,342 

272,683 

1,405,142 

1,628,91»|        938,080 

Pork....bbl8. 

988 

10,491 

2,947 

5,928 

25,175 

16,846 

Cutm'ts.lb8. 

13,649,088 

26,660,780 

19,094,692 

88,187,211 

104,278,095 

71,618,815 

Lard lbs. 

4,527,199 

8,600,802 

6,570,128 

30.890,121 

43,006,567 

29,172.048 

LlTehoKsNo 

523.528 

467.599 

868,192      3,387,663 

2,373,319 

1,830,818 

Besides  furnishing  an  idea  of  the  loss  in  the  grain 
traffic,  this  shows  that  there  was,  in  addition,  a  pretty 
general  falling  off  in  the  movement  of  provisions. 
Only  986  bbls.  of  pork  were  received  in  April,  1891, 
against  10,491  bbls.  in  April,  1890  ;  of  cutmeats  the  re- 
ceipts were  13,549,088  lbs.,  against  25,560,780  lbs., 
and  of  lard  4,537,199  lbs.,  against  9,600,802  lbs. 

In  the  case  of  hogs  there  is  an  increase,  the  delive- 
ries comprising  523,528  head  in  1891,  against  467,599 
in  1890.  But  when  we  come  to  the  live  stock  move- 
ment as  a  whole,  there  is  a  decrease.  According  to 
the  Chicago  correspondent  of  the  Evening  Post  of  this 
city,  the  number  of  car  loads  of  live  stock  received  at 
the  Union  Stock  Yards  in  April  this  year  was  only 
19,566,  against  22,243  car  loads  in  April  last  year. 
The  Chicago  &  Northwestern  and  Chicago  St.  Paul  & 
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Kansas  City  are  the  only  two  of  the  larger  roads  which 
are  reported  to  have  brought  in  increased  amounts,  the 
one  4,100,  against  3,921  cars,  and  the  other  968,  against 
693.  Tho  Burlington  &  Quincy  is  stated  to  have 
brought  in  4,550,  against  5,856  car  loads;  the  Atchi- 
son 1,021,  against  1,470;  the  Chicago  &  Alton  1,041, 
against  1,304;  the  St.  Paul  2,808,  against  3,212;  the 
Rock  Island  2,249;  against  2,500;  tho  Illinois  Central 
1,481,  against  1,709;  and  the  Wabash  810,  against  967. 
There  is  one  particular  in  which  Western  roads  have 
had  a  decided  advantage  the  present  year — namely,  in 
the  matter  of  rates.  These  have  been  well  maintained 
on  the  whole,  while  last  year  tariffs  were  down  between 
Chicago  and  St.  Paul,  between  Chicago  and  Omaha 
and  Missouri  River  points,  and  a  passenger  war  pro- 
vailed  as  well.  In  the  South  the  roads  have  had  an 
advantage  in  the  larger  cotton  movement.  The  gross 
shipments  overland  reached  85,659  bales,  against  only 
63,722  bales,  while  the  receipts  at  tho  ports  aggregate 
no  less  than  263,958  bales,  against  but  86,349  bales. 
The  increase  was  not  only  large  but  general,  as  will 
appear  from  the  following. 


RBCXIPT8     OK     COTTON    AT     SODTHEBX     POUTS      IN    APBIL,    AND     FEOM 
JANDAKY  1  TO  APBIL  30.  1891.  1890  AND  1889. 

PotU. 

April. 

Sinc€  Janvarv  1. 

1891. 

1890. 

1889. 

1891. 

1890. 

151.66i 
16,97: 

197,312 
18,869 
13,689 

170,675 
60,616 
10,661 
136 
19,128 
1,028 
96,907 

108,803 

1889. 

0»lTe«ton balei. 

KIPmo,  ic 

38,388 
123 

83.858 

11,178 
137 

13,863 
6,816 

33,616 

117 

3,613 

26,191 
16,808 

10,200 

195 

31,871 

1,833 

2,017 

15,137 

131 

1.279 

699 

16 

8,962 

7,877 

21,105 

1,381 

11,959 

3,768 

1,113 

16,109 

800 

10,260 

282 

2,226 

12 

10,301 

26,812 

218,29f 

13,191 

696.116 

89.611 

3,281 

293.182 

16.551 

155,838 

306 

11.533 

1,270 

197,712 

171,986 

1,928.913 

186,812 

17,162 

616,068 

Mobile 

68.838 

10,116 

170,513 

Brunswick,  &c 

Charleston 

e9,68!J 
82,696 

Port  Royal,=*c 

Wllmin^on 

1.930 
22,916 

Washington,  Ac 

Norfolk 

1,565 
119,233 
217,928 

Weat  Point,  Ac 

Total 

263.958 

86,319 

110,211 

1,217,016 

1.169,501 

Notwithstanding  the  many  unfavorable  circumstances 
which  have  operated  to  reduce  earnings,  there  are  only 
4  roads  altogether  which  have  as  much  as  140,000  de- 
crease in  earnings,  and  only  40  roads  altogether  (out  of 
150)  which  have  any  decrease.  The  four  roads  in  question 
are  the  Grand  Trunk  of  Canada,  with  1136,049  loss  ; 
the  Milwaukee  Lake  Shore  &  Western  with  $64,699 
loss;  the  Western  New  York  &  Pennsylvania  with 
152,841,  and  the  Pittsburg  &  Western  with  $40,846. 
The  reason  for  the  decline  on  the  Pittsburg  &  Western 
and  the  Milwaukee  Lake  Shore  &  Western  has  already 
been  stated  ;  the  decrease  on  the  Western  New  York  & 
Pennsylvania  follows  from  diminished  coal  shipments, 
the  Buffalo  Rochester  &  Pittsburg  in  the  same  month 
having  gained  $72,066;  while  the  decrease  on  the  Grand 
Trunk  follows  from  the  smaller  grain  movement,  the 
diminished  east-bound  shipments,  and  possibly  also  in 
part  from  the  boycott  which  certain  shippers  are  said 
to  have  declared  against  the  road  because  of  its  refusal 
to  assume  fire  risks  on  grain  while  in  the  Grand  Trunk 
elevators. 

LABOB  LOSSES  IN  OBOSS  EARNIK08  IN  APBIL. 

Grand  Tnink  of  Canada.. $136,049  I  Western  N.  Y.  &  Penn....  $52,841 
MU.  Lake  Shore  &  West. .     64,699  |  Pittsburg  &  Western 40,846 

As  for  the  roads  which  are  distinguished  this  time 
for  large  amounts  of  increase,  there  is  quite  a  number 
of  them.  The  Canadian  Pacific  leads  with  $276,516, 
then  comes  the  Louisville  New  Orleans  &  Texas  with 
$148,140  (the  business  of  this  road,  however,  having 
been  interrupted  a  year  ago  by  the  overflow  of  the  Mis- 
sissippi), the  Atchison  &  San  Francisco  with  $134,122, 
the  Illinois  Central  with  $122,030,  the  Richmond  & 
Danville  system  with  $120,975,  the  St.  Paul  with 
$106,594,  and  various  others  for  smaller  amounts.     It 


will  be  seen  from  the  subjoined  list  that  Southern, 
Sonthwestern  and  Northwestern  roads  predominate. 

LAIOB  OAtm  IN  OROM  EARIItNOS  IN  APRIL. 


riinwllnn  Padflc $27«.S1B 

Loiiliiv.  .f.  <>.  A  Texan....  MH.MO 

AtoUlsoD  andnnu  Fran..  134,12'J 

[lllDoU  Central 123,030 

Rich,  A  Dnnv.  (8  roads)..  120.97.'> 

CUo.  Mil.  A  ft.  Paul 10e.a»4 

Mexirnii  Coutral 96,785 

Great  Nortberu  (3  roads).  89,593 


Biiffklo  Roch.  A  Pitta $73.0M 

Rio  Oraode  Wenteni 64.3iS 

Chfwnneake  A  Oliio 03,0 

Norfolk  *  We«tem »».« 

N.  Y.  Ontario  A  Western.  54,4 

Mootnrer  AMez.  Onlf ...  SO/ 

Mo.  KnnsM  A  Texas 50,( 

Burl.  Cedar  Rap.  *  Nor. .  47,S 


Southern  roads  have  on  the  whole  done  about  as  well 
as  any,  which  is  natural  considering  the  large  cottoa 
movement  which  they  had.  Three  of  tho  roads  in  the 
Cincinnati  New  Orleans  &  Texas  Pacific  system  fall 
behind,  but  these  got  a  good  deal  of  extra  traffic  a  year 
ago  by  reason  of  the  flooded  condition  of  tho  Louisville 
New  Orleans  &  Texas,  which  road  this  year,  as  we  have 
seen,  shows  such  a  heavy  gain  in  earnings.  Aside  from 
the  three  roads  in  question,  there  are  only  four  others 
in  the  South  which  report  a  decrease,  and  these  are  all 
minor  lines — namely,  the  Birmingham  &  Atlantic,  the 
Chattanooga  Union,  the  Gulf  <&  Chicago,  and  the 
Elizabethtown  Lexington  &  Big  Sandy.  All  the  other 
roads  show  gains — most  of  them  very  largo  gains  too 
and  following  gains  in  the  years  preceding. 


EABNINOS  OF  gOUTUBRN 

OBOBP. 

April. 

1891. 

18«0. 

1889. 

1888. 

1887. 

188S 

t 

« 

« 

t 

« 

t 

Chesapeake  ik  Ohio 

668.086 

691,102 

107,777 

386,276 

390,771 

tS61,168 

Che».Ohlo4So.W. 

166.760 

138,169 

1(5,813 

110,917 

127,361 

121,070 

Cln.N.0.4Tex.P.' 

668.-18 

693,959 

562,254 

623,207 

166.258 

106.173 

rx)Ul«Tllla4Na«h. 

1.192,080 

1,178,007 

1,315.853 

1,201,116 

1,179,276 

967,710 

I^ul8T.N.0.*Tex. 

211,137 

93,297 

189,196 

169.771 

121,912 

90,119 

Mobile  &  Ohio 

280,566 

261,113 

197.319 

171.192 

161,107 

119,779 

Norfolk  4We«W.. 

705,131 

619,162 

636,986 

609,096 

111,116 

369,303 

Klch.ADanT.ayst. 

1,066,275 

915,300 

858,195 

731,117 

666,595 

661,608 

South  Carolina. . . . 

112,503 

81,188 

81,981 

76,391 

71,791 

71,808 

Total 

6.391,666    1,931,107 

1,291,706 

3,908,288 

3,621,860 

3,208,088 

'  Kntlra  srstem.       t  Includes  Scioto  Valley  A  New  England  and  ShenandoaH 
Valley  for  all  the  rears.    IT  Richmond  A  Alleghany  estimated. 

As  the  absence  of  the  East  Tennessee,  which  for  so 
many  years  has  had  a  place  in  our  tables,  may  be  noted, 
it  is  proper  to  state  that  that  company  (by  order  of 
President  Felton,  it  is  said,)  has  decided  to  dis- 
continue the  publication  of  weekly  and  monthly  returns 
of  approximate  gross  earnings.  It  is  declared  to  be 
the  purpose  of  the  management  hereafter  to  furnish 
only  the  audited  statements  giving  the  actual,  corrected 
earnings.  What  delay  this  will  involve  may  be  judged 
from  the  fact  that  we  were  not  able  to  get  for  pub- 
lication the  audited  figures  of  gross  and  net  earnings 
for  either  January  or  February  till  our  issue  of  two 
weeks  ago — that  is,  not  till  May  2.  Possibly  it  is  in- 
tended to  get  the  returns  out  more  promptly  hereafter, 
but  in  any  event  the  withholding  of  the  early  approxi- 
mate figures  is  a  step  backward  and  has  nothing  to 
recommend  it. 

Northwestern  roads  also  make  a  very  good  showing 
on  the  whole.  Besides  the  Duluth  South  Shore  & 
Atlantic  and  the  Milwaukee  Lake  Shore  &  Western, 
only  the  Des  Moines  &  Northwestern  and  the  Quincy 
Omaha  &  Kansas  City  have  suffered  a  decrease,  though 
of  course  several  of  the  larger  systems,  like  the  Bur- 
lington &  Quincy,  are  not  represented  in  our  tables. 
Even  the  Roek  Island  has  an  increase  this  time. 

CABNINOS  or  NOBTHWBgTIRN  LtNIg. 


AprU. 

1891. 

1880. 

1889. 

1888. 

1887. 

1886. 

1 

t 

t 

t 

* 

• 

Burl.  Ced.  R.  *  No 

251.287 

306.888 

190.603 

193.176 

336.U« 

3o«aoo 

Chlc.MU.*8t.Paul 

2.105.560 

l.»9e,9«6 

1.819,881 

1,835.«08 

1,979,6*1 

1.783.8M 

Chlo.  R.  I.*  Pac.. 

1.267.815 

l,S8B,i0« 

1,830,931 

1.337.609 

•886.888 

••393M 

Iowa  Central 

130.106 

IIO.OM 

93,116 

108491 

W,8S1 

96.60S 

MILL.  8.4  West... 

222,62* 

387,323 

351,281 

102.037 

U1.680I 

lM3a« 

Milwaukee 4  Nor.. 

138.693 

131,630 

88,683 

80.016 

7938^ 

SSMS 

Minn.  4  St.  Louis.. 

131,321 

109,633 

03,637 

ioe.116 

U8,aM 

U«,C10 

St.  Paul  4  Duluth. 

113,e0S| 

106.ftl3 

wjm 

ioi.5ai 

esM*, 

mjtn 

St,  P.  Minn.  4  Man. 

789,186 

717,188 

(M6.0M 

810.368 

886.8M 

6U,Tn 

Wiscooiln  Central 

395,610 
6,612,211 

3W.307 

296,381       286,533 

285,818 

173,477 

Total 

6,331.166 

1,833.366    1.914.701 

1,601,003^  l,32t,S14 

'  Not  tnola<Bn«  the  lines  west  of  Missouri  Rlrer. 
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•  The  Southwestern  roads  have  likewise  done  well. 
The  Atchison  (with  the  San  Francisco)  has  $134,122 
gain;  the  Rio  Grande  Western  $6-1,245  gain,  and  the 
St.  Louis  Arkansas  &  Texas  $31,564  gain.  In  fact 
the  Kansas  City  Clinton  &  Springfield,  the  lines  half 
owned  in  the  Atchison  system,  and  the  Denver  &  Rio 
Grande  are  the  only  ones  reporting  losses,  the  latter 
probably  by  reason  of  obstructions  caused  by  snow 
blockades  in  the  previous  month. 

EARNINGS  OF  SOUTHWESTBRN  GROUP. 


^pril. 

1891. 

1890. 

t 

« 

Benver  &  Rio  Gr . . 

603,300 

633,900 

K.  C.  Ft.  8.  &  Mem. 

379.901 

371,314 

Mo.  Kan.  i,  Texas. 

649.529 

698,892 

Bio  Grande  West.. . 

190,900 

126.655 

St.  L.Arlc.i  Texas 

281,809 

250,245 

St.  L.  A  San  Fran.. 

521,973 

473,136 

Texas  &Faoilc.... 

628,254 

525.681 
2,979,822 

Tota) 

3,158.666 

18S9. 

581,046 
842,257  j 

626,700 
104,268 
tl7,239 
42S,U9 
601,130 


IMS. 


IMT. 


iae«. 


«  (  « 

678,161  665,7*4  484,664 

307,487  »61,278  361,194 

»16,ei5  551,945  648,778 

103,043  75,819  74,636 

172,984  139,786  88,203 

890.483  473,261  852,269 

438,066  877,053  422,789 

t.695,7891  2,503,8091  2,544,68«  «,St2,0l7 


The  roads  in  the  Middle  and  Middle  Western  States 
make  a  much  less  favorable  showing  than  the  others. 
Out  of  the  40  roads  which  report  losses  altogether  in 
o«r  table,  23  come  from  that  section  ;  still  even  after 
that  there  are  no  less  than  40  lines  in  the  same  section 
•which  have  improved  on  their  totals  of  last  year.  It 
should  be  remembered,  too,  that  that  is  the  part  of  the 
country  which  would  necessarily  feel  the  poor  crops, 
the  coke  strike  and  the  depression  in  the  iron  trade 


IfameofSoad. 


most. 


TB0NK  LINE3,  AND  IIIDDLE  AMD    UIDDLE    WKSTERN    B0AD3. 


April. 


Bait.  AC.  Southw. 
Buff.  Rooh.  &  Pitt. 
Chicago  A  i;a,st.  Ill 
Cliio.A  West.  Mich 
Cl.Cin.Chio.ASt.L 
Col.  Hock.  V.&Tol, 
Det.  Lansing  A  No . 
ETajwv.ATerre  H 
FlintAP.  Uarq.... 
Grand  Rap.  A  Ind.< 
Or.  Trunk  of  Can.t 
L'ou.ETans.A  St.L, 
louls.  N.A.  AChlc. 
N.  T.Cant.AH.  B.. 
Ohio  A  Mississippi 
Pittsburg  A  West 
Bt.l,.A.AT.H.br's. 
T»l.  A  Ohio  Cent. . 

Wabash 

West.  N.  Y.  A  Pa 

Total 


1891. 


« 

183,633 
241,314 
283.041 
137.601 

1,048,026 
2.3,008 
101,805 
91,768 
257,682 
253,660 

1,781,146 
125.721 
207,882 

3.020.393 
810.307 
141,980 
106,270 
131,303 
996,139 
254,700 


1890. 


t 

178,022 
169,248 
231.812 
136,346 

1,048,693 
282,985 
100.626 
81,406 
274,325 
278,433 

1,917,195 
102,491 
200,128 

3,022,979 

314,650 

182,826 

97,659 

120.948 

1,000,317 
307,541 


1888. 


« 

158,407 

153,697 

218,989 

125,505 

1,002,6OT 

190,654 

94,210 

67,344 

201,628 

243,246 

1,767,061 

91,954 

188,396 

2,742,S7» 

298,459 1 

18«.917| 

72,368  { 

81,308 

918,079j 

248,506 


ltS7. 


t 

160.032 

166,580 

187,251 

123,919 

828,C88 

200.942 

83.855 

62,720 

224,53: 

232,1171 

1,699,851! 

70,497 

173,955 

2,748.777 

270,079 

158,167 

64,641 

83,761 

921,649 

221,923 


0,936,132110,054,430    9,007,756    8,8'»7,7S9    8.922,281    7,786.062 


t 

140.647 

184,690 

179,794 

118,707 

818,498 

219,888 

04,623 

89,345 

228,973 

241,411 

1,748,503 

80,801 

159,854 

2,901,740 

300,294 

175,139 

76.«67 

73,283 

91t,t62 

201,502 


*  All  lines.      t  Five  weeks.      *  Chicago  A  Indiana  Coal  not  lacludad  bar*. 

As  regards  the  Pacific  roads  the  large  gain  on  the 
Canadian  Pacific  has  already  been  noted.  The  North- 
ern Pacific  this  time  shows  a  small  loss. 

QR088  EARNINGS  AND  MILEAGE  IN  APKIL, 


Name  of  lioad. 


Atch.  Top.  A8.  Fe... 

K'dsJ'ntly  own'd,  Hi 

St.  L.  &8an  Fran... 
K'dsJ'tl.vown'n.ifi 
Atlauta  &  Florida 
Atlanta  &  West  Point 
Bait.  &  Ohio  Bouthw 
Binn'tiam  &  Atlantic 
Buff.  Kocb.  &  Pitts... 
Burl.  Ced.  Rnp.&  No. 

Canadian  Pivcillc 

C.Fearit  Yad.  Val... 
Ohattanoofa  Union.. 
Chesapeake  *  Ohio. . 
CheJ.O.  dk6o.We»Vn. 
Chio.  dbEaat.  Illinali. 
Ohio.  Mllw.  A8t.  F... 
Chlo.  V.  I«l.  A  Pao... 
Chic.  et.  P.  A  Kan.  C. 
Chic.  AWeit  Mich... 
Clnu.  Dayt.  A  Iron... 
Oln.Oeorj?.  A  Porta. . . 
ClD.Jack.  AMack. 
ClD  N.  Orl.A  Tex.  P. ; 

Ala.  Gt.  Southern... 

N.Orl.ANortheaat. 

Ala.AVlckabunt... 

Vlcks.Shrev.APac.. 
Oin.  North weatern. .. 


grost  Earmngs. 


1891. 


2,568,555 

148.018 

524,973 

145,376 

7,764 

30,503 

183.633 

4,315 

241,314 

254,267 

1,597,000 

44,456 

7,607 

658,U86 

166,760 

289.941 

2,105,560 

1,267,815 

35S,"49 

137,604 

48,087 

5.211 

54,556 

343,422 

l.'>0,099 

87,256 

45,501) 

42,441 

1,635 


1890. 


$ 

2,464,576 

158,927 

473,135 

156.162 

7,109 

27,699 

176,022 

6,416 

169,248 

206,688 

1,320,484 

38,754 

8,947 

594,402 

138,169 

261,812 

1,99m,96H 

1,239,209 

345,429 

135,346 

42,108 

5,229 

5i>,844 

333,400 

146,935 

109,961 

60.390 

33.273 

l,3b5 


Tnerecue  or 
Decrease. 


+  103,979 

—  10,909 

+  51,838 

—10,786 

+  655 

+  2,804 

+7,611 

—2,101 

+72,066 

+  47,.'J79 

+  276,516 

+5,702 

—1,340 

+  03,684 

+  28,591 

+  28,129 

+  106,594 

+  28,606 

H  12,620 

+  2,258 

+  6,959 

—18 

+3,712 

—9.978 

+  3,164 

—22  705 

—4.890 

+  8,168 

+  210 


Orott  Bamingt. 


1891, 


tlL. 

Uileage. 

1891. 

1890. 

6,527 

9,628 

587 

582 

1,329 

1,329 

536 

526 

105 

106 

87 

87 

281 

281 

22 

22 

304 

304 

1.046 

1,046 

5,568 

5,407 

S38 

326 

43 

43 

943 

931 

398 

398 

436 

436 

5,703 

5.678 

3,355 

3,339 

863 

863 

489 

408 

165 

165 

42 

42 

344 

344 

336 

336 

395 

295 

196 

196 

143 

143 

170 

170 

8 

8 

Cln.  Wab.  A  Mich.... 
Clev.  Akron* Col.... 
CleT.Cln.  Ch.ASt.L. 
Peoria  A  Bait.  Dir. 
Cleveland  A  Mari«tta 

Colorado  Midland 

Col.  Hock.  Val.  A  Tol 
Col.  Shawnee  &  Hock. 

Colusa  A  Lake 

Covington  A  Macon. 
Denv.  A  Rio  Grande. . 
Des  Moines  A  North 
De«  M.  A  N'weatarn. . 
Det.  Bay  City  A  Alp.. 
Det.  Lansing  A  Nor  . 
Dul.  So.  Bhoro  AAtl.. 
Eliz.  Lex.  &  B.Sandy 
Kvans.  A  Indianap.. 
Evans V.  A  T.  Haute. 
Flint  A  Pere  Marq. . . , 
Florida  Cent.  &  Pen. 
Fort  Worth  &  Rio  G.. 
Oa.  South.  A  Florida 
Gr.Rapida  A  Indiana 
Cln.  Rich.  A  Ft.  W.. 

Other  lines 

IGr.  Trunk  of  Canadi 
IChic.  A  Gr.  Trunk. 
tDot.Gr.H»T.AMi 
Gt.  .Ho.— S.  P.  M.  A  M 
Eastern  of  Minn... 
Montuna  Central.. 

Gulf  A  Chicago 

Humeston  A  Sheu  . . 
Hutchinson  &  Houth, 

Illinois  Central 

Ind.  Dec.  A  West'n. 
Interu.it'l  A  Gt.  No. 

Iowa  Central 

Iron  Railway 

Jack'ville  Southeast. 
Kanawha  A  Mich. .  . . 
Kan  C.  Clin.  ASpr  ... 
Kan.  C.  Ft.  8.  A  Mem 
Kan.  C.  Mem.  ABlr.. 
Keokuk  A  Western. . . 
Lake  Erie  All.  A  Bo.. 
Lake  Erie  A  Western 
Lehigh  A  Hud.  River 
Little  Rock  A  Mem.. 

Lone  Island 

Louisv.  Evans.  A  St.l 
LouUv.  A  Nashville. . 
Louis.  N.  Alb.  A  Chic. 
Lou  N.  Orl.  ATexiis 
LouisT.  St.  L.  A  Tex. 
Lynchb.  A  Durham  .. 

•Mexican  Central 

Mexican  National 

IMexIcan  Railway.. 
Mllw.L.  Shore  AW... 

Milw.  A  Northern 

Mineral  Range 

Minn.  A  8t.  Louis 

Minn.St.P.AS.SteM. 

Mo.  Eans.  A  Texas... 

Kansas  City  A  Pae. 

Mobile  A  Blrmlng  . . . 

Mobile  A  Ohio 

Monterey  A  Mei.Gulf 
Nash.  Cbatt.  A  St.  L. 
New  Orleans  A  Gulf . 
N.Y.Cent.AHud.Rlv. 
Rome  Wat.  A  Ogd. 

N.  Y.  A  Northern 

N.  Y.  Ont.  A  West.... 
Norfolk  .V  Western. . . 

Northern  Pacillc 

Ohio  A  Mississippi.. . 

Ohio  A  Northwestern 

Colum.  A  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken  . . 
Peo.  Dec.  &  Evansv.. 
Pitts.  Marlon  A  Chic. 
Pitt.s.  SheD.  A  L.  Erie. 

Pittsb.  A  Western 

Quin.  Omaha  A  K.  C. . 

Richmond  A  Danville 

Virginia  Mid.  Div.. 

Char.  Col.  A  A.Div. 

Col.  A  Greenv.  Div. 

West.  No.  Car.  Div. 

Georgia  Pac.  Div... 

Wash.  Ohio  A  W.Div 

Ashe.  A  Spar.  Div.. 

Rio  Grande  Western. 

Sag.  Tuscola  A  Huron 

St.  L.Alt.  AT.  H.  Bra. 

St.  L.  Ark.  A  Texas. . 

St.  PaulADuluth.... 

San  Fran.  A  No.  Pac. . 

Sav.  Amer.  A  Mont.. 

Seattle  L.  8h.  A  East. 

South  Carolina 

Staten  Isl'd  Rap.  Tr. . 
Tennessee  Midland.. 

Texas  A  Pacific 

Tex.  Sab.  V.  A  North. 
Tol.  A.  Arb.  A  N.Mich 

Tol.  Col.  A  Cinn 

Tol.  A  Ohio  Central.. 

Tol.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 
Wabash  (conaol.  ays.) 
Western  of  Alabama. 
West.  N.  Y.  A  Penn.. 
W.  V».  Cent.  A  Pitts. 
Wheel.  A  Lake  Erie.. 
Wisoonsiu  Central.  .. 

Total  (150  roada).  . 


1890. 


s 

53.902 
79,584 
1,048,026 
114,30S- 
30.846 
169,70^ 
253,008 
41.016 
1,97'.: 
10,253 
603.30( 
10,04C 
16,75t 
32,600 
104,805 
124,84 
53,331 
25,98S 
91.76>- 
257,56'. 
120,54t 
20,72'; 
61,111 
197,381 
36,67ei 
19,59( 
1,781,141 
360,75'. 
106,721 
739.18; 
66,701 
107.124 
2,93ti 
14,501 
4,98'. 
l,35s,00. 
31,458 
262,88J 
130,40t 
3,38*- 
79,735 
28,26i. 
24,484 
379.901 
97,402 
30,llt 
6,49c 
229,801 
28,78: 
44,864 
292,65r- 
125.721 
1,492,08( 
207,86i! 
241,437 
38.114 
16,500 
591,62 
341,813 
403.080 
222,624 
138,593 
9,500 
124.324 
173.519 
649,529 
23.85H 
18,898 
280,56; 
72.S53 
299,33: 
14,57! 
3,020,39;i 
320.61 

37.844 

226,82" 

705,13] 

1,904,608' 

310,307 

18,573 

1.08b 

49,295 

50,il;^(J 

2 1 ,740 

65,62< 

3.499 

22.017 

141,980 

19,306 

482,200 

187,700 

73,800 

60,800 

90,100 

148,400 

11,900 

11,375 

190.900 

8,203 

106,270 

281,809 

113,595 

62,794 

37.736 

27,330 

112„503 

67,232 

15,674 

528,254 

3.788 

89,555 

28,649 

131,303 

73,623 

136,107 

095,139 

38.127 

254,700 

95,048 

111,461 

396,540 


Tnerease  or 
Decrease. 


50,274 

69,022 

1,046,593 

114,67'2 
27,232 

158,764 

262,98" 

21,565 

1,678 

8,146 

633,900 

8,131 

18.23, 

37,194 

100,52() 

160.66 
63.679 
23,365 
81.401 

274,325 

97.13: 

8,541 

50.974 

219,501 
37,38 
2-'.54;' 

1,91', 19; 

379,514 

109,28 

747,48.'- 

42,031 

84,19 

3,25t 

11,28^ 

}2,201 

1,235,97; 

39,83L 

256,11'; 

110,091- 

3,88r 

52,513 

23,530 

30,04(. 

371,314 

91,06- 

24,306 

5,534 

229,056 

23,68(1 

30,543 

279,519 

102,491 

1,478,007 

200,128 

93,-.'97 

32,340 

6,200 

494,812 

315,760 

383,368 

287,323 

134.630 

10.077 

109,633 

152,85'J 

598,892 

21.962 

15,666 

234.113 

22,162 

277,144 

12,665 

3,022.979 

333,505 

50,467 

172,367 

649,462 

1,923,073 

314.6.50 

16,169 

823 

47,499 

44,176 

16,204 

59,492 

3.157 

19,716 

182.826 

19.897 

424,600 

183,300 

65,700 

50,300 

81.950 

118,200 

11,100 

10,150 

126,655 

7.393 

97,659 

250,245 

105,912 

.59.208 

22,778 

32,950 

84,488 

64,127 

13,981 

525,681 

3.174 

91,233 

27,585 

120,948 

75,652 

133,569 

1,000,317 

32.425 

307.541 

72,')91 

96,108 

394,207 


Mileage. 


1891.  j  1890. 


$ 

+  3,62S 
+  10,»62 

+  1.43; 
—364 

+3,614 
+  10.93;; 

—9.97'; 

+  19,45- 
+  294 
+2.107 
—30.60' 
+  1.915 
— 1.4-[- 
—1.89 
+  4,27t 
-35,821 
—8,348 
+2.611- 
+  10,36'; 
-16,76E 
+  23,414 
+  12.18* 
+  10,13'; 
— 22,12f 
— 71( 
— 2.95E 
—136,01! 
—18,76: 
-2,56 
+41,99'; 
+  24.67( 
+22.92 
—32: 
+3,21^ 
+2.78"; 
+  122.0 1( 
—8.374 
+  6,76; 
+20.311! 
—501 
+  27,22': 
+  4,7.3. 
— 5,55( 
+8,58" 
+6,34( 
+5.81< 
+961 
+  74," 
+  107 
4  14,321 
+  13,13f 
+  23,2:10 
+14,07P 
+  7,734 
+  148,140 
+  5,774 
+  10,30' 
+  90,785 
+26.05:- 
+  19,7l>- 
— 64,69S 
+  3,96" 
—577 
+14,691 
+20,*;67 
+  50,637 
+1,897 
+3.232 
+26.452 
+50.691 
+22.19S 
+  1,906 
—2.586 
—12,888 
—12,623 
+  54,460 
+  55,669 
—18,465 
—4,343 
+2,41 14 
+  263 
+  1,796 
+  6,754 
+5,530 
+  6.128 
+  342 
+  2,301 
—40,846 
-591 
+57,600 
+  4.400, 
+  8.100 
+  10,.500 
+  8,1.50 
+  30,200 
+800 
+1,225 
+64.-245 
1-810 
+  8,011 
+  31,564 
+7,683 
+  3,586 
+14,938 
—5,620 
+28,015 
+3,125 
+  1,693 
+2,573 
+  614 
—1.678 
+  1.064 
+  10,335 
—2.027 
+  2,338 
—5,178 
+  5.702 
—52.841 
+22,957 
+  15.353 
+  1,333 


165' 

194' 

1,735, 

351 

105 

350 

327 

164' 

221 

1071 

1,637| 

42 

115 

232 

323' 

571] 

139 

150 

156 

625 

»74 

113 

339 

409 

86 

73 

3,487; 

335 

189, 

3,010 

7ll 

179, 

6-2 

•     95 

82 

2,875 

152 

825 

497 

20 

415 

142 

163 

671 

279 

148 

61 

722 

00 

13S 

381 

386 

2,344 

537 

800 

121 

115 

1,527 

1,218 

321 

69S 

362 

17 

363 

805 

1,507 

131 

150 

687 

327 

652 

65 

1,465 

643 

61 

425 

1,077 

4,237 

628 

106 

19 

209 

128 

108 

254 

25! 

83 

367 

134 

1,112 

355 

393 

298 

296 

566 

50 

70 

886 

67 

242 

1,227 

250 

160 

190 

1'24 

313 

23 

135 

1,497 

38 

286! 

72j 

235 

247! 

4511 

1.921 

132 

678 

152 

237 

867 


1«5 

194 

1,735 

351 

10» 

285 

825 

150 

22 

107 

1,496 

42 

115 

232 

323 

565 

139 

150 

156 

625 

574 

90 

285 

409 

86 

72 

3,487 

S35 

189 

3,006 

71 

178 

62 

95 

32 

2,875 

152 

825 

497 

20 

316 

142 

163 

671 

37» 

148 

61 

722 

90 

135 

361 

821 

2,208 

837 

663 

121 

61 

1,527 

1,218 

293 

690 

803 

17 

363 

805 

1.650 

125 

150 

687 

157 

652 

65 

1,420 

643 

61 

371 

1,024 

S.651 

623 

106 

19 

209 

128 

108 

254 

25 

82 

»67 

134 

1,C75 

855 

>B3 

S98 

392 

518 

50 

70 

369 

67 

242 

1,237 

147 

160 

175 

90 

247 

23 

185 

1,497 

38 

286 

72 

235 

247 

451 

1.921 

132 

678 

181 

187 

828 


38,742,24938,989,469  +1,762,78090,99588,632 


1  Eor  flvo  weeks  eucUug  May  a        1  Estimated. 


A.r  16,  lasi.i 
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QROiS  EAR!fIX33  FROM  JAXUABT  I  TO  APRIL  30. 

Kame  of  Road. 

1891. 

1900. 

Jnerea^. 

Deertan. 

• 

9 

t 

• 

Atcb.  Top.  *  San.  Fo... 

9.380.091 

0,2-24,713 

155.978 

RoiKlHj'iitlvnwn'il,  ■«. 
8t.I.oiilii  Si  «;\n  Fran.. 

3•25,«.^:^ 

524,408 

I.StS 

3,014,25a 

1,891.120 

123.132 

Ro:til-<J'iiUvowu'il.'4. 

5H.33J 

012,857 

2,478 

Atlnntii.t  KlorMii 

37,^5.■^ 

37.302 

353 

Atlnutii  A  WcHl  I'oliit... 

1«0,59J 

159,258 

1,311 

Bait.  A  Ohio  Siinlhwest. 

in.«fi 

740.197 

12..579 

UlrMiluKliam  &  All:intlo 

18,718 

2tf,043 

7,123 

Biiir.  RcH'li.  .V  Pitt-bur^. 

831.487 

582..597 

248.890 

Burl.  foil.  I{;in.  A  Nor. . 
ranuilhin  Pai-ltlo 

1.07J.423 

965.730 

I(i6,0!t3 

5,810,754 

4,534,823 

1.275,9;tl 

Ca\w  Koiir  A  Yad.  Val.. 

20B.135 

171.400 

34.7-29 

Clmttanoiiita  Union 

30,400 

32.490 

2,030 

Che»api'ak<i  A  Ohio 

2.G01.4S4 

2,361.90:» 

239.575 

Chenaj).  Ohio  \-.Soutliw. 

731.070 

621,687 

112.381 

ChloaKo  A  i;asl.  Ill 

1,185.157 

972,668 

21-2,189 

Chic.  Milw.  A  St.  P.iui.. 

8.062.612 

7,664.277 

308,303 

•  >  •• 

Ch'o.  Rockl.'.l.  Al'ac... 

4,6(18,037 

4.900.588 

298,551 

fhio.  8t.  P.  A  Kan.Ulty. 

l,'28li.o<15 

1,367.568 

80,873 

Chlo.  &  West  Michigan. 

50.^.686 

470,883 

35,O03 

Cin.  Oeorg.  &  Ports 

18,281 

16,763 

1,518 

CIn.  Jaokson  *  -Maok. . . 

241.854 

191,027 

50.227 

••■■ - .■> 

Cln.  N.O.  a  Tex».s  Pao.. 

1,375,975 

1,361,286 

14,689 

Ala.  Orpftt  Southern  . 

612,800 

622.587 

9.787 

N.O.  &  Northo-istern.. 

372.938 

397,945 

25.007 

Alubnuia  A  Vicksburg. 

203,079 

221,062 

12,983 

Vlck...h.Shrev.  *Pao.. 

204,512 

187,103 

7,439 

Clnn.  Northwo.siera 

«,.^H 

6,033 

503 

Cin.Wubasb  A  Mlohigan 

192,145 

178,843 

13.602 

Cleve.  Akron  A  Col 

287,494 

252.542 

34,95  J 

Clor.  Cln.  Chic.&St.  L.. 

4,172,493 

4,031,107 

141,380 

Pporia  A  Eastorn 

485,929 

498,015 

12,088 

Clevolaiul  A  Marietta... 

11 3. -299 

84,695 

28,601 

Colorailo  Midland 

644,039 

574,144 

6»,-9o 

Col.  Hock.  Vul.  A  Toledo 

865,157 

806,434 

58,723 

Col.  Shawnee  &  Hock. 

143.813 

73.899 

69,914 

Coviiislou  A  Macoii 

46,174 

46.368 

191 

Deny.  A  Rio  Grande — 

2,416,155 

2,375,103 

41,25  2 

Dos  Moiuea  A  North'n.. 

31,431 

27,101 

7,330 

Des  Moinps  A  Northwest 

62.762 

69,1.55 

6.393 

Dot.  Bay  City  A  Alpena. 

159,147 

175,397 

16.250 

Del.  LansiuK  A  North'n. 

368,299 

367,258 

1,041 

DiUuthSo.  8h.  AAtl.... 

486.496 

497,631 

11.135 

Elizabeth  Lox.  A  Hie  a. 

217,509 

239.989 

22,480 

Kvansv.  A  Indianapolis. 

101,394 

83,936 

17,458 

Evansv.  A  Terre  Haute. 

352,070 

310.277 

4-2,393 

Flint  A  Pere  Marijuette. 

1.024,6.57 

1,019.160 

24,503 

Florida  Cent.  A  Penin.. 

501.207 

428,611 

72.590 

Fort  Worth  A  Rio  Or.. 

70.535 

35,488 

33,047 

Oa.  Southern  A   Kla... 

253.466 

203,970 

49,496 

Gr.  Rapids  A  Indiana... 

723.242 

796,290 

68,048 

Cln.Uiob.A  Ft. Wayne. 

1^0,964 

143,708 

2,744 

70,457 
6,165,578 

958 

tOr.  Trunk  of  Canada.. 

6,411,977 

246,399 

IChie.  A  Gr.  Trunk.... 

1,313,053 

1,306,256 

6,797 

tDot.  Or.  H.  A  Milw... 

370,104 

357,642 

12.402 

Great  Nor.  St.  P.M.A  M. 

2,716.112 

2,375,451 

340.061 

Eastern  of  M  ...  . 

200  766 

137  664 

63.102 
91,493 

Montana  Central 

378,692 

287,1S<9 

12,190 
54.000 

15.093 
40,574 

2,903 

Humeston  A  Shenand'h. 

7.126 

Hntchinson  A  Southern 

22,816 

11,813 

10.973 

Illinois  Central 

5,726,818 
141.414 

563,009 
3,956 

Ind.  Decatur  A  West 

13  7,458 

Int.  A  Great  Northern.. 

1,113,939 

1,174.684 

60,745 

556.492 

508,331 
13,5-20 

48,111 

Iron  Railway 

13.140 

380 

Jacksonville  Southeast. 

320,799 

212.083 

108,716 

Kanawha  A  -MiehiKun  . . 

ICO.  127 

88,509 

11,.558 

Kan.  City  Cliu.  A  Spr... 
Kans.is  C.  Ft.  8.  A  Mem. . 

103,365 

128,839 

25,474 

1,524,573 

1,565,195 

40,022 

Kan.  City  Mem.  A  BIr.. 

398,526 

421,162 

22,63d 

Keokuk  A  Western 

12 1,394 

113,462 

9.932 

L.  Erie  Alliance  A  So. .. 

22,342 

20,504 

1.8)8 

Lake  Erie  A  Western... 

980.079 

942,000 

18,079 

Lehljth  A  Hudson  River 

120,067 

102,973 

17,094 

little  Rock  A  Memphis. 

227.233 

181,188 

40.045 

Lonj^  Island 

999,594 

907  454 

92.1  40 
116.822 

Loiiisv.  Evansv.  A  St.  L. 

472,296 

355,474 

LouisviUoA  Nashville.. 

6,164,415 

6.064,357 

100.058 

Loulsv.  N.  Alb.  AChic. 

808.1179 

734,859 

7,3.820 

Louisv.  N.  Orl.  &  Texas. 

1, -222.567 

921.995 

300.572 

Louisville  et.  L.  A  Texas 

13-2.309 

112.008 

20,301 

LynchburK  A  Durham.. 
Mciican  Central 

53.500 

20,771 

32.729 

2.2.59,310 

2,2-24,789 

34.521 

Mexican  National 

1,386,310 

1,278,976 

107.334 

tMexlcau  Raihvav 

1,488,4.50 

1 ,376,550 

111.900 

Milw.  Lake  8h.  A  West. 

915,959 

998.736 

82.777 

Milwaukee  A  Northern. 

515,326 

472,289 

43,6'37 

Mineral  Ran>re 

37,390 

32,9,57 

4.433 

.. 

Minneapolis  A  St.  Louts 

485.540 

445.808 

39.732 

Minn.  St.  P.  A  8.  Ste.  M. 

629.630 

630.494 

6,864 

Missouri  Kan.  ATe.x 

2,577,424 

2,430,236 

1.38.i'8> 

Kansas  City  A  PaclHc. 

102,647 

88,709 

13.938 

Mobile  A  RirminKham  . 

88,188 

78,080 

10,10-> 

Mobile  A  Ohio 

1,174,291 

1,038,446 
93.662 

Monterey  A  Mex.  Gulf.. 

293,593 

199.931 

Nashv.  Chat.  A  St.  Louis 

1,256,568 

1,136,2-27 

120,311 

Hew  Orleans  A  Gulf 

58,468 

49,874 

6,594 

N.  T.  Cent.  A  Hud.  Riv. 

11.822,680 

11,.596,759 

225,921 

New  York  A  Northern.. 

139,841 

172,179 

32.338 

N.Y.Ontario  A  Wcst'u.. 

8  8,860 

650,712 

218,148 

Norfolk  A  We.storn 

2,752,103 

2,630,707 

221,096 

Northern  PaciHo 

6,901,674 

6,059,961 

844,713 

Ohio  A  Missi.salppl 

1,292.911 

1,2-)2,194 

417 

Ohio  A  Northwestern... 

61,521 

61,743 

2,778 

Coluinluis  A  Maysvllle 

3,682 

2,757 

925 

Ohio  River 

183.852 
199,690 

178,517 
178.082 

5,335 
21,608 

Ohio  Southern 

Ohio  Val.  of  Kentucky  . 

04,693 

61,370 

30,323 

Peoria  Dec.  A  Evansv.. 

283,619 

231,023 

52.596 

Plttsl).  Marion  A  Chic. 

1 1,093 

11,675 

2.418 

Ittts.  Shcn.  A  Lake  Erie 

84,161 

77,838 

6,323 

Pittsbiirit  &  Woatern  ... 

610.001 

681,492 

71.491 

QulncyOmahaA  K.  C. 
Richmond  A  Danville.. 

81,824 

75.332 

6,442 

2,021,1.50 

1.908.200 

112,950 

Virginia  Midlanil  DIv. 

717,300 

677,700 

39,600 

Char.  Col.  A  Auk.  DIv. 

339.1.50 

323,660 

15,490 

Col.  A  Groonv.  Div... 

322.100 

316,-238 

5.862 

West.  No  Can).  DIv.. 

332,250 

312.994 

10.2S0 

Oeoritla  P.-wiflc  DIv... 

625,450 

606.175 

19,279 

Wash.  Ohio  A  \V.  DIv. 

39,950 

36,398 

3,.5S2 

Ashcv.  A  Hilar.  DIv... 
Rio  Grande  Western 

49,0-28 

42,257 

6,771 

716.986 

463,263 

233,723 

Sa«.  Tuscola  A  Huron.. 

29.059 

25.417 

3.6.42 

Warn*  of  Rnfid, 


«t.  L.  Alt.  *T.n.  Br'chs 
Ht.  L.  Arka  s»s  h  Toxo* 

81.  Paul  A  Duluth 

Han  Fran.  A  No.  Pacirio 
'-*avita.  Amer.  dc  Moot., 
Seattle  L.  8.  A  Ea«t«rD  . 
stAteo  Island  Rap.  Tran 

Boittit  Carolina 

TennaMM  Midland 

TexaaA  Paolflc 

Tex.eablne  Val.  AN.W. 
rol.  A.  A.  lit  No.  Mleh... 
Toledo  Coluinh.  A  Cin.. 
Toledo  &  Ohio  Central.. 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  4  Kan.  City.. 
Wabash  (eonsol.  srstem) 
West  Va.  Cent  A  Pitts.. 

Western  of  Alabama 

Western  N.  1.  ck  Ponn.. 
WheellmtA  Lake  Eria.. 
Wlsuouslu  Central 


1891. 


9 
415,318 

1,2-<7,I87 
407,900 
308,133 
1,59.051 
113.415 
237.291 
62 1 .008 
61,323 

2,155,386 
13.7  0 
332.792 
100,-232 
445,441 
288,894 
509.310 

3.937,959 
357.441 
193,388 

1,063,466 
388,498 

1,. 500,338 


1H90. 


• 

383,086 

1,178,761 

383.237 

180.797 

89,382 

li>7.58fl 

216.734 

018.680 

61.486 

2,229,48.-> 

13.165 

3'I7.8«H 

97,554 

405.073 

3)8,493 

49-,lia 

4.165.418 

269.495 

1 8  2.644 

1,100,404 

33-2,180 

1.449,383 


TiertoMt.     DiataMe. 


• 
ei.333 

10-<,4-23 
21.079 
37.3.1« 
09.009 
5.820 
30.907 

103.319 


005 


8.078 
40.371 


12.198 


87.910 
10,744 


30,318 
94,933 


74.099 
8J',07« 


9,938 
307.494 


30.998 


Total  (147  roadt)....  148,950,030  140,99 1.504    9.564.-227,1,508,741 
Not  Increase ' '  7,993,480'      


t  To  May  2. 


THE  CIVIL  CONFLICT  IN  CHILL 
Daily  occaring  events  are  londiag  increased  interest 
and  giving  increased  importance  to  the  revolutionary 
movement  which  now,  and  for  some  months  past,  has 
been  in  progress  in  Chili.  It  ought  to  be  added  that 
we  are  just  beginning  to  have  intelligible  views  as 
to  the  causes  which  led  to  this  civil  struggle,  and  as  to 
the  reasons  on  account  of  which  it  has  been  prolonged. 
Probably  no  similar  movement  of  equal  dimensions  in 
modern  times  has  been  so  much  written  about  in  ignor- 
ance. We  knew  that  there  was  civil  war  in  Chili,  that 
there  were  some  radical  differaaces  between  President 
Balmacsda  and  the  Chilian  Parliament,  and  that  the 
contending  parties  represented  the  Executive  on  the 
one  hand  and  the  Parliament  on  the  other,  somewhat 
after  the  fashion  of  what  happened  in  England  in  the 
time  of  Charles  the  First.  But  what  were  the  difiEer- 
ences,  or  what  the  war  was  about,  it  was  not  so  easy  to 
ascertain. 

We  gladly  make  our  acknowledgments  to  the  Lon- 
don Times,  which,  with  its  usual  enterprise  and  eager- 
ness to  get  at  the  true  situation  of  affairs,  has  been 
successful,  although  not  without  difficulty,  in  putting 
competent  correspondents  on  the  scene  of  action.  The 
latest  letters  of  the  Times  from  Chili,  one  from  the 
regular  and  one  from  an  occasional  correspondent, 
have  thrown  more  light  on  the  causes  of  the  present 
trouble  and  upon  the  existing  situation  than  has  come 
from  any  other  source  since  the  commencement  of  the 
war.  The  peculiarity  of  the  entire  affair  finds  illustra- 
tion in  the  fact  that  the  correspondents  referred  to 
have  evident  difficulty  in  arriving  at  a  decision  as  to 
which  of  the  parties  to  the  struggle  is  the  more  to 
blame.  A  curious  feature  of  the  contest  is  that  it 
is  between  representative  and  pirliamentary  govern- 
ment. It  is  not  easy  to  comprehend  the  distinction. 
With  us  parliamentary  government  is  representative 
government  and  representative  government  is  parlia- 
mentary government — the  two  are  synonymous.  It 
seems  to  be  otherwise  in  Chili. 

This  distinction  will  perhaps  be  made  to  appear  in  some 
measure  by  a  brief  statement  of  the  facts  which  have  grad- 
ually ledupto  the  present  crisis.  Chili  has  been  a  repnU* 
lie,  at  least  in  name,  for  the  last  CO  years.  A  republic,  in 
the  true  and  proper  sensa,  it  has  not  been.  From  1833 
until  1886,  when  the  Liberal  pirty  triumphed,  and 
elected  to  the  presidential  chair  Jose  Mannel  Balma- 
ceda,  the  country  was  really  governed  by  an  oligarchy 
composed  of  leading  territorial  families  and  of  the  clergy. 
This  long  dominant  Conservative  party  have  never 
endured  with  good  grace  the  ascendancy  of  B.ilmaceda. 
It  is  they  who  constitute  the  Opposition,  and  who  dom- 
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inate  in  Parliament.  They  are  sometimes  called  Moutt- 
Varitas — a  name  adopted  by  them  in  honor  of  the  rery 
successful  management  of  Chilian  affairs  by  President 
Moutt  and  his  Prime  Minister  Varas  in  1850-60. 
With  the  advent  to  power  of  Balmaceda  the  struggle 
which  has  culminated,  as  we  now  see  it,  began.  The 
mutual  antagonism  has  grown  in  bitterness  year 
by  year,  until  finally,  towards  the  close  of 
December  of  last  year,  the  President,  claiming 
to  anticipate  danger,  impeachment  having  been 
threatened,  dissolved  Congress.  The  climax  was 
reached  through  differences  on  the  budget  and 
on  the  Mutiny  Bill.  Congress  has  no  exclusive 
power  over  the  public  purse.  The  concurrence  of  the 
President  and  of  the  Councilof  State  is  necessary.  In 
reply  to  repeated  messages  from  the  President,  Congress 
refused  either  to  vote  supplies  or  to  pass  the  Mutiny 
Bill.  In  addition,  it  threatened  to  impeach  a  previous 
ministry,  a  step  which  would  have  prevented  the  proro- 
rogation"  until  the  impeached  ministers  were  convicted 
or  acquitted.  Balmaceda  was  not  to  be  caught  after 
this  fashion,  and  hence,  as  stated,  dissolved  Congress. 
As  the  supplies  terminated  under  the  former  appropria- 
tion bills  on  December  31,  he  has  since  then  been  taking 
advantage  of  what  he  claims  to  be  a  privilege  well 
established  by  precedents — a  privilege  which  extends 
the  force  of  the  Supply  Bill  for  six  months. 

Balmaceda,  it  has  to  be  admitted,  although  he  has 
taken  high  ground  and  exercised  high-handed  author- 
ity— authority  not  easily  reconcilable  with  our  notions 
of  parliamentary  government — has  in  good  part  at  least 
kept  within  the  written  limits  of  his  prerogative.  The 
course  which  he  is  pursuing  bears  a  very  striking  re- 
semblance to  that  pursued  by  Charles  1.  in  the  matter 
of  the  ship  money — the  only  difference  being  that 
whereas  the  English  monarch  appealed  to  Divine  right 
the  Chilian  President  appeals  to  the  Constitution. 
Might,  which  happened  to  be  on  the  other  side  in  the 
case  of  Charles,  made  short  work  of  Divine  right ;  and 
if  might  should  turn  out  to  be  against  Balmaceda,  the 
written  Constitution  of  Chili  would  not,  we  fear,  fare 
much  better.  It  is  but  fair,  however,  to  recognize  the 
ground  which  Balmaceda  has  taken.  Article  50  of  the 
Constitution  says  :  "A  citizen  bearing  the  title 
"  of  President  of  the  Kepublic  of  Chili  shall 
"  hold  the  administration  of  the  State,  and  is 
"  supreme  chief  of  the  nation."  Other  articles  are 
equally  explicit  as  to  the  powers  of  the  President ; 
and  it  has  to  be  added  that  the  Opposition  do  not  ques- 
tion this  interpretation  of  the  Constitution.  What 
they  demand  is  revision  and  a  limitation  of  the  presi- 
dential power.  To  this  Balmaceda  replies  that  the 
Constitution  can  only  be  altered  by  Constitutional 
methods ;  that  he  has  sworn  to  obey  the  Constitution 
and  to  make  all  others  obey  it  until  his  term  of  office 
expires  in  September  next.  "From  this  position,"  he 
has  said  emphatically,  "I  will  not  recede  one  iota." 
He  has  since,  however,  yielded  so  far  as  to  propose  a 
convention  to  be  formed  of  members  of  all  sections  of 
the  Liberal  party,  offering  to  allow  Congress  to  decide 
what  fractional  majority  of  the  whole  number  of  votes 
should  be  necessary  to  decide  upon  a  presidential  can- 
didate. Congress  prefers  a  municipal  bill  of  its  own 
creating;  but  this  the  President  will  not  have. 
^  It  is  thus  made  tolerably  clear  how  and  what  the 
situation  is  in  Chili.  There  are  at  the  present  moment 
virtually  two  governments,  each  raising  revenue  as  it 
beet  can.  That  the  country  is  being  seriously  injured 
there  can  be  no  manner  of  doubt.     It  is  by  no  means 


clear  on  which  side  the  right  is.  Balmaceda  has  man- 
aged, it  appears,  to  keep  the  masses  of  the  people  with 
him.  But  the  wealthy  classes,  the  old  territorial  fami- 
lies and  the  clergy  are  with  the  insurgents.  It  is  note- 
worthy, also,  that  the  foreign  nitrate  lords  and  the 
foreigners  generally  are  opposed  to  him. 


[From  our  own  correspondent.] 

London,  May  3,  1891. 

During  the  week  the  supply  of  money  in  the  open  market 
has  been  unexpectedly  scarce,  and  brokers  have  had  to  apply 
in  large  numbers  to  the  Bank  of  England,  which,  while  keep- 
ing its  official  minimum  rate  of  discount  at  Z}4  per  cent,  has 
charged^all  but  its  regular  customers  4  per  cent  for  discount  and 
m  per  cent  for  loans.  By  so  doing  it  has  been  able  to  deal 
leniently  with  its  regular  customers,  while  it  has  given  a  warn- 
ing to  bill  brokers  and  discount  houses  not  to  compete  too  ac- 
tively for  bills,  and  thereby  put  down  rates.  It  hopes  in  this 
way  to  make  the  Zy^  per  cent  rate  effective,  and  gradually  to 
attract  gold  from  abroad.  The  chief  cause  of  the  pressure  in 
the  market  this  week  has  been  the  calling  in  by  Messrs.  Roths- 
child, the  agents  here  of  the  Russian  Government,  of  about 
23^  millions  sterling  to  pay  off  a  loan  of  that  amount  which 
fell  due  yesterday. 

Just  now  the  Russian  Government  is  exercising  an  extraor- 
dinary influence  upon  the  European  money  markets.  It  will  be 
recollected  that  three  weeks  ago  it  withdrew  from  London 
£600,000  in  gold,  and  thereby  obliged  the  Bank  of  England  to 
raise  its  rate  of  discount  from  3  per  cent  to  Z%  per  cent.  The 
Finance  Minister  at  the  time  required  about  2  millions  sterling 
in  St.  Petersburg,  for  what  reason  is  not  understood  here,  and 
he  intended  to  take  the  whole  amount  from  London,  Paris 
and  Berlin.  But  the  remonstrances  of  his  financial  agents 
dissuaded  him  from  doing  so,  and  they  undertook  to  find 
what  he  required  in  New  York.  It  is  on  this  account  mainly 
that  the  gold  taken  from  New  York  has  been  shipped.  It  is 
believed  that  the  Russian  requirements  are  now  satisfied  ;  but 
nobody  can  feel  certain  whether  that  is  so  or  not.  In  Sep- 
tember, it  is  understood,  the  Russian  Government  will  pay  off 
23^  or  3  millions  of  further  debt  in  London,  and  in  view  of 
that  it  is  hoped  that  no  more  of  the  Russian  balances  will  be 
withdrawn  from  London.  Meantime  there  is  a  hope  here  that 
a  considerable  amount  of  gold  will  be  obtained  from  New 
York,  and  that  various  sums  will  be  attracted  from  the  Con- 
tinent, India  and  South  America.  The  Euglish  provincial 
coin  circulation  is  expanding,  and  the  usual  withdrawals  of 
gold  for  Scotland,  which  always  take  place  in  May,  have 
begun.  The  probability  therefore  is  that  throughout  this 
month  at  all  events  the  market  will  remain  firm. 

The  silver  market  continues  weak  and  inactive ;  there  is 
very  little  demand  for  India  and  none  for  the  Continent,  and 
the  market  therefore  is  entirely  under  the  influence  of  New 
York.     The  price  on  Thursday  fell  to  4A%A..  per  ounce. 

On  Monday  serious  apprehension  was  felt  in  Paris  of  a  bank- 
ing crisis.  There  was  a  sharp  fall  in  the  shares  of  the  Banque 
D'Escompte  and  some  other  financial  institutions  ;  and  there 
were  rumors  that  a  great  operator  who  is  largely  interested  in 
the  Banque  D'Escompte,  and  who  has  been  speculating  rashly 
in  copper  shares,  in  Portuguese,  Spanish  and  Turkish  bonds, 
and  in  Ottoman  Bank  shares,  was  in  serious  difficulties.  The 
uneasiness  extended  to  London,  and  for  a  while  there  was  a 
general  decline  in  prices.  On  Tuesday,  however,  there  was  a 
recovery  in  Paris  ;  and  now  it  is  said  that  the  great  operator 
referred  to  has  received  the  assistance  he  requires,  and  that 
his  affairs  will  all  be  arranged.  Proposals,  too,  are  put  for- 
ward respecting  the  Banque  D'Escompte,  which  it  is  hoped 
may  place  it  upon  a  sounder  basis.  Still,  the  position  in  Paris 
is  insecure,  for  there  has  been  a  rash  speculation  in  all  the 
securities  mentioned  above.  At  the  beginning  of  the  week 
the  Portuguese  Tobacco  Monopoly  issue  was  brought  out ;  but 
the  French  public  did  not  subscribe,  and  the  financial  institu- 
tions and  syndicates  interested  had  to  take  almost  the  whole 
of  the  issue.  It  is  clear  from  this  that  the  French  public  has 
lost  confidence  in  Portugal,  which  of  course  must  add  to  th« 
banking  difficulties  already  existing.  There  is  also  trouble  in 
Berlin.  Many  of  the  banks  have  a  great  lock-up  of  capital, 
and  the  condition  both  of  the  iron  and  coal  trades  is  unsatis- 
factory.   The  discontent  of  the  working  classes  all  over  the 
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Contioent  U  iacreasing,  and  apparently  labor  dixputw  of  a 
grave  kind  are  impending.  Moreover,  there  is  Bome  revival 
of  |X)litical  uneasiuosa. 

In  spite,  however,  of  the  apprehensions  respecting  Paris  and 
Berlin,  speculation  in  American  railroad  securities  has  been 
widening.  On  Monday  the  scare  in  Paris  checked  operations, 
but  on  Tuesday  there  were  larger  purchases  on  London 
account  in  New  York  than  had  taken  place  for  fully  a  year 
On  Wednesday  realizations  on  a  great  scale  took  place,  induced 
by  the  closing  of  the  Stock  Elxchange  yesterday  and  to-day. 
It  is  an  old  custom  to  close  the  Stock  Exchange  here  on  the 
first  of  May,  and  as  the  first  of  May  fell  on  Friday  this  year, 
the  committee  decided  to  close  the  house  also  to-day.  As  there 
would  be  two  holidays,  speculators  calculated  that  there  would 
be  some  decline  in  prices,  and  they  all  hurried  to  realize  in 
anticipation  of  one  another.  Notwithstanding  the  heavy  sell- 
ing, however,  quotations  remained  wonderfully  steady,  and 
on  Thursday  buying  again  took  place  on  a  very  large  scale. 
Brokers  report  that  the  general  public  is  coming  into  the  mar- 
ket much  more  freely  than  since  May  of  last  year,  and  if  the 
rise  continues  in  New  York,  the  impreesion  is  general  here 
that  business  wiU  become  still  more  active  and  still  more  gene 
ral  as  the  month  advances.  In  British  railway  stocks  there  is 
little  doing ;  and  the  anticipated  rise  in  South  African  land, 
diamond  and  gold  shares  has  not  yet  taken  place,  although 
there  are  signs  that  public  interest  in  these  securities  is  re- 
viving. 

The  state  of  trade  throughout  the  United  Kingdom  con- 
tinues very  satisfactory.  Some  industries,  more  particularly 
shipbuilding,  are  depressed  ;  but  all  our  information  goes  to 
confirm  the  statement  made  by  the  Chancellor  of  the  Exche- 
quer in  his  Budget  speech  that  the  home  consumption  is  ex- 
ceptionally large,  and  that  trade  generally  has  not  been  seri- 
ously affected  by  the  crisis  of  last  November.  In  the  pig-iron 
market  there  is  reported  to  be  a  very  large  "bear"  account 
open,  partly  because  of  the  unfavorable  reports  from  Ger- 
many and  partly  because  the  production  is  expected  to  in- 
crease in  consequence  of  the  blowing-in  of  more  furnaces. 
Just  now  the  "bears"  appear  inclined  to  buy  back,  alarmed  by 
the  magnitude  of  the  short  sales.  In  the  wool  trade  lower 
prices  are  looked  for.  Recently  arrivals  from  Australia  have 
been  checked  by  the  labor  disputes  out  there  ;  but  it  is  antici- 
pated that  now  the  receipts  will  largely  increaso  and  conse- 
quently that  prices  will  give  way. 

The  month  of  April  has  come  to  an  end  without  any  rain- 
fall worth  speaking  of.  The  pastures  are  barer  than  they 
have  been  for  a  long  time  at  the  same  date.  Green  crops  and 
hay  are  exhausted,  and  feed  for  cattle  is  in  consequence  both 
scarce  and  dear ;  cattle,  therefore^  are  falling  in  price.  In  the 
wheat  market  there  has  been  less  activity  this  week,  and 
prices  have  sUghtly  declined,  owing  to  the  cessation  of  the 
French  speculative  demand,  which  for  some  weeks  past  has 
been  on  an  extraordinary  scale.  Still  the  opinion  of  the  trade 
is  that  there  will  be  a  further  advance.  In  the  principal 
markets  of  England' and  Wales  last  week  the  average  price  of 
home-grown  wheat  was  40s.  Id.  per  quarter,  compared  with 
30s.  4d.  per  quarter  in  the  corresponding  week  of  last  year,  being 
a  rise  of  9s.  9d.  per  quarter,  or  over  32  per  cent.  The  winter 
wheat  is  reported  not  to  have  suffered  in  England  as  much  as 
might  have  been  expected,  but  the  reports  respecting  the 
spring  crops  are  very  bad.  In  France  it  is  oflScially  estimated 
that  the  deficiency  in  the  wheat  crop  this  year  will  be  about 
80  million  bushels,  and  the  reports  are  also  bad  as  to  Holland, 
Belgium  and  North  Germany.  Respecting  Russia  the  ac- 
counts are  still  conflicting  ;  but  it  appears  td  be  established 
that  in  the  districts  around  Odessa  much  damage  has  been 
done,  while  in  other  important  districts  there  seems  to  be  a 
very  favorable  prospect.  The  weather  in  this  country  has 
now  improved  ;  the  wind  has  moved  to  the  southwest,  the  sky 
is  over-clouded,  and  slight  rains  fell  yesterday  and  to- 
day. Heavy  rains  would,  of  course,  greatly  improve  the 
green  crops  of  all  kinds ;  but  wheat  requires  not  rain  only 
but  much  warmth.  Unless  the  summer  is  unusually  favor- 
able, it  appears  inevitable  that  crops  throughout  Western 
Europe  must  be  both  late  and  short ;  even  the  most  sanguine 
do  not  hope  now  for  an  early  harvest,  however  the  weather 
may  improve. 

The  blowing  up  of  a  war  ship  that  had  joined  the  Con- 
gressional or  Insurgent  party  has  given  rise  to  a  hope  that  the 
Chilian  civil  war  may  end  sooner  than  recently  was  expected  ; 
but  the  market  for  Chilian  bonds  is  exceedingly  weak,  for  it 


is  clear  now  that  the  wMt«  of  wealth  baa  been  enormous  and 
of  course  there  must  be  a  great  increaae  of  the  debt.  In 
Brazil  speculation  is  as  reckleei  aa  ever  and  new  isauee  of  all 
kinds  are  coming  out  in  extraordinary  numbers.  The  prem- 
ium on  gold  at  BuenoR  Ay  res  has  again  risen  to  over  200  per 
cent ;  and  a  brief  telegjam  states  that  the  report  of  tb« 
National  Bank,  which  has  Just  been  published,  has  made  an 
exceedingly  bad  impression,  and  is  likely  to  seal  the  fate  of 
the  State  banks.  At  the  same  time,  however,  the  Province  of 
Buenos  Ayres  appears  to  be  strongly  opposed  to  l>ank  amal- 
gamation, and  it  is  yet  uncertain  whether  a  conflict  between 
the  Province  and  the  National  Government  can  be  averted. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

XSfl. 

Apr.n. 

M 

Olraalmtloii M.85S3M 

PnblledepcNilta 8,019,7M 

other  depoalts «8.87e,a92 

dOTemment  •ecnrttlM U.8S7.0M 

Other  MoarttUti S0,6«2,4flS 

Beeerre M,»ll),e2a 

Oolnand  bullion 21.326.<M 

Prop,  assett  to  ItablUtlei.per  ct.    Si  13-ia 

Bank  rate perot.         8}^ 

ConaolB »8  9.ia 

C.earliw-House  returni 163,171,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-four  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 
1890-91. 
Wheat cwt  36,663,316 


1890.' 

1889. 

1888. 

^pr.80. 

Ma^    1. 

JfaV    «. 

Sl.819.800 

24.881.296 

24.784.415 

8,828,922 

9,1m  .967 

«,8a«,««s 

M.181.083 

26,762.264 

24,878,077 

t«,0M,2M 

16.969.948 

17,749,71* 

22.8e9.S7B 

23,189,781 

19.«67,64S 

M,M8.<M 

13.878,460 

11,718.270 

2ifilSMt 

22,187,746 

2O.280,«» 

U 

39 

TH 

8 

2« 

2 

97  16-16 

98  11-18 

— 

73,519,000 

170,813,000 

164,820,000 

Barley 13,975,586 

Oats 8,836,142 

Peas 1,308.885 

Beans 1,933,862 

Indian  com 18,226,860 

Floor 10,883,509 


1889-90. 

34,595,650 

11,048,930 

8,131,490 

1,2.59,013 

2,195,432 

24,289,570 

11,581,900 


1888-89. 
39,553,843 
13,597,422 
9,672,887 
1,310,684 
2,255,442 
18,423,359 
9,436,787 


1887-88. 

29.515,814 

12,369,294 

9,639,351 

2,178,876 

1,799,936 

14,320,38-t 

12,943,207 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.  1889-90.  1888-89.         1887-88. 

Iniportsofwheat.cwt.36,663,316  34,595,650  39,553,843    29,545,814 

Imports  of  flour 10,883,509  11,581,960  9,436,787    12,943,207 

Bales  of  home-grown. 26,632,223  33,398,920  25,137,843    28,570,391 

Total 74,179,048  79,576,530  74,128,473    71,059,4X2 

1890-91.  1889-90.  1888-89.         1887-38. 
English  wheat,  per  qr.— 

Average  price,  week 40a.    Id.  30s.    4d.  295.    7d. 

Average  price,  season.. 338.    5d.  29b.  lid.  318.    4d. 


308. 
30s. 


91. 
2d. 


The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week. 

Wheat qrs. 2,423,000       2,258,000 

Flour,  equal  to  qrs 
Ualie qrs 


of  wheat,  flour  and 


442,000 
350,000 


410,000 
403.000 


1890. 
2,093,500 
276,000 
686,000 


1889. 

1,534,500 

248.000 

285,500 


Enallah  Flnanelal  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  May  15: 


London, 


Silver,  per  oz d 

Con8ol8,new,2%  percts. 

do     for  account 

Fr'ch  rentes  (lu  I'arlsjfr. 

U.  8.  4148  of  1891 

U.S.  48  of  1907 

Canadian  Paclflc 

Chic.  .Mil.  iSiSt.  Paul.... 

Illinois  Central 

lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  A  West'u 

do       2d  cons 

Norfolk*  Western. prof. 
N4irtliern  l*aclflc,  pref... 

Pennsvlviinla 

Phlladclpbiaik  Reading. 

Unliin  Piuiflo 

Wabash,  pref 


Sat. 


44^ 

953i, 

9539 


Hon. 


4438 
951,  fl 
95«, 


93-17»)i  92-85 


103 14 
122's 

79-'9 

64^ 
102  >s 
II2I2 

80% 

74% 
104  >4 

21 
104 

55 

71% 

5278 

16»ii 
49  >4 
2II9 


103 
122'* 

79 

64^ 

lom 

112>a 
7959 
74% 

103% 
20=8 

103  >a 
54ig 
7OI9 

5278 

1618 
48^8 
20% 


Tues. 


443e 

94>ii„ 

95»a 


92-22»«  92-96 


Wed. 


44I4 
955m 


10314 

122>i) 
78I4 
643g 

100 19 

112 
79% 
74 14 

104  >4 
20% 

103% 
53% 
70's 
52'« 

1578 

48  >4 
20=8 


xl02 
122>4 

79% 

64% 
100  >i 
112>4 

7814 

74 
103% 

20% 
Xl00>s 

54 

69  ■• 
^51>« 

15% 

47% 

20% 


Thurs,      Fri.' 


44Vi 

44>9 

95>,a 

941614 

95% 

95  "e 

9312'«  93  12>« 

102 

102 

121% 

121% 

79 

79  >4 

64% 

64i« 

lOm 

101 

II214 

112«t 

78I4 

78% 

74  "4 

74 1« 

103% 

103  >« 

20% 

2OI4 

100% 

100  >« 

54 

53 1« 

TOi* 

70 

Slij 

51% 

16 

1618 

4714 

47i« 

2m 

2II9 

®0mmet;cial  aud  W^isceUantons  Mtvaa 


IKPORTS   AND    EXPORTS  FOR   THB  WkEK.— The  imports    of 

last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $11,536,803,  against  19,633,410  the 
preceding  week  and  $13,974,659  two  weeks  previous.  The 
exports  for  the  week  ended  May  13  amounted  to  $5,831,057, 
against  $0,998,986  last  week  and  $7,106,133  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  7  and  for  the  week  ending  (for 
general  merchandise)  May  8 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 
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FOBEIGN  IMPOET8  AT  KBW  YOBK. 


For  Wed;. 


Dry  Goods 

Cton'l  mer'dise. 


Total 

Since  Jem.  1. 

Dry  Goods 

Gen'l  mer'dise 


Total  19  weeks, 


1888. 


$],S51,197 
6,406,107 


$8,257,304 
$52,922,235 


1889. 


$1,504,247 
8,703,003 


$10,207,250 
$56,342,513 


126,437,580,   132,745,723 


1890. 


11,517,921 
8,019,887 


$9,537,808 
$58,697,099 


1891. 

"$1,603,313 

9,928,489 

$11,536,802 
$49,014,890 


134,307,2111   153,720,941 


$179,359.815  $189,088,236  $193,004,340,$202,735,831 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  18  and  from  January  1  to  date  : 

EXPOBT8  FKOM  NEW  TORK    FOR  THE  WEEK. 


1888. 


$9,673,413 


1889. 


1890. 


1891. 


$6,919,265 


For  the  week., 
Prev.  reported, 

Total  19  weelTB.  $109,724,095  $128,186,890 


103,050,682    121,267,625 


$8,346,471       $5,831,657 
118,948,388    123,210,32;* 


$127,294,859  $129,041,985 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  9  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 

BXPOBT8  AND  IMPORTS  OP  SPBOIB  AT  NEW  TORK. 


Gold. 


eieat  Britain 

France 

Gennany 

West  Indies 

Mexico 

Boutli  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$5,806,344 
1,323,773 


22,503 
li6,0(>6 


Since  Jan.  1. 


$8,948,870 

8,196,583 

13,530,377 

1,771,279 

7,200 

1,296,350 

22,300 


7,268.620  $33,772,959 

13,6001     2,959.511 

554,63l|   13,096,134 


Imports. 


Week. 


$1,200 
1,250 


$2,450 
17,964 
78,032 


/Since]  Jan.  1 


$218,090 

329,760 

532,273 

17,655 

53,623 

342,558 


$1,493,959 
3,989,367 
2,846,542 


Sitter, 


Oreat  Britain 

France 

Germany 

West  Indies 

Mexico , 

South  America 

AU  other  countries. 


Total  1891 . 
Total  1890. 
Total  1889. 


Exports. 


Week. 


$194,970 
25,000 


3,775 


$223,745 

4,516 

253,700 


Since  Jan.  1. 


$5,241,292 
222,334 


206,960 
43,000 

285,875 
64,735 


$6,064,196 
8,311.293 
6,668,779 


Imports. 


Week. 


1,022 
4,250 


79,767 


$85,039 

589,576 

16,298 


Since  Jan.  1. 


$20,439 
78.633 

111,478 
80,575 

356,718 

$6 17,843 

1,217,707 

616,006 


Of  the  above  exports  during  the  week,    |7,038,940  were 
American  gold  coin. 


Npw  York  CItr  Bank  Statement  for  th«  week  ending  May 
9,  1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


— The  prospectus  of  the  John  B.  Stetson  Company  appears 
elsewhere  in  this  issue.  The  banking  houses  of  Messrs.  John  H. 
Daris  &  Co.  and  the  United  States  Transfer  &  Exchange  Associ  - 
ation  of  New  York  and  the  Provident  Life  and  Trust  Company 
of  Philadelphia,  offer  by  subscription  $800,000  of  the  8  per  cent 
cumulative  preferred  stock  and  $800,000  of  the  common  stock 
of  this  corporation,  which  has  been  organized  to  take  over  the 
business  of  John  B.  Stetson  &  Co.  of  Philadelphia,  who  have 
been  well  known  for  many  years  as  leading  felt  hat  manufact- 
urers. The  long  continued  success  of  this  concern  is  attribu- 
table to  the  excellence  of  its  work,  and  the  fact  is  noted  that 
all  of  its  output  is  upon  advance  orders.  Both  classes  of  the 
stock  are  offered  at  par,  and  the  accounts  for  a  term  of  years 
show  that  not  only  should  8  per  cent  on  the  preferred  stock  he 
earned  but  also  that  the  dividends  on  the  common  stock 
should  be  large.  The  subscription  lists  are  to  be  opened  in 
New  York  and  Philadelphia  on  the  18th  inst.,  and  will  close 
on  the  20th. 

— ^The  "Lawyers'  Surety  Company  of  New  York"  offers  for 
subscription  10,000  shares  of  stock  of  $100  each.  The  com- 
pany has  been  incorporated,  under  the  laws  of  New  York,  for 
the  "execution  or  guaranteeing  of  undertakings  on  appeal, 
arrest,  attachment,  injunction,  replevin,  security  for  costs, 
bonds  of  administrators,  assignees, ""&c.,  &c.;  "  also  bonds  of 
indemnity  to  sheriffs,  official  bonds,"  &c.,and  has  authority  to 
transact  the  business  of  becoming  surety  upon  judicial  bonds 
and  undertakings  in  the  States  of  New  York,  Pennsyl- 
vania, New  Jersey,  Connecticut,  Rhode  Island,  Massachusetts, 
Illinois,  Indiana,  Missouri,  Maine,  Iowa,  Michigan,  Wisconsin, 
California,  Oregon  and  Florida.  In  the  list  of  incorporators 
is  included  the  names  of  many  of  the  leading  lawyers  of  New 
York,  and  this  h.st,  with  other  pertinent  information,  will  be 
found  in  our  advertising  columns  on  page  770. 

— The  attention  of  investors  is  called  to  the  offer  in  another 
column  of  $200,000  6  p.  c.  10-30  year  gold  bonds  of  Pierce 
County,  Washington.  The  principal  and  interest  of  this  loan 
18  payable  at  the  Chase  National  Bank  in  this  city.  The  total 
indebtedness  of  the  county  is  put  at  $335,000  and  the  assessed 
valuation  at  $37,651,926,  while  the  actual  valuation  is  esti- 
mated to  be  $94,129,815,  with  the  large  population  of  48,000. 
The  bonds  are  issued  for  the  purpose  of  funding  the  out- 
standing indebtedness  of  some  $215,000.  Full  particulars  can 
be  obtained  at  the  Chase  National  Ban]% 


.«««  nmUted.) 


Capital.  Surplus.     Loan* 


Bank  of  New  York... 

Uanhatt^-D  Co 

Merchauts' 

&lechaiiics' 

America ..... 

Phenlx 

City 

Trailesmen's 

Chemical 

Merchants'  Exchange 
Gallatin  National — 
Buichert*'  &  Di-overa'. 
Mechanics'  &  Traders 

Oreen  wich 

Lea'ne^  Mannlact'rs 

Seventh  National 

State  of  New  York... 
Ameiican  Exchange.. 

Commerce 

Broadway 

Mercantile.. 

Pacilic 

Republic 

Chatham 

PeoiiI.-8' 

North  America. 

Hanover..... 

Irving 

Cilize-s' 

Nassan 

Market*  Fulton 

St.  Nicholas 

Shoe  ife  Leather 

Corn  Exchange 

Continental. 

Oriental 

Importers'  &  Traders' 

Park 

East  River 

Fourth  National 

Central  National 

Seconil  Na'ioual 

Ninth  National 

First  National 

Vhtvi  National 

N.  Y.  ^at'l  ExGliange 

Bowery 

New  York  County. 

German-Ambrican 

ChHse  N'tional 

Fifth  Avenue 

Geiman  Exchange. 

Gennauia 

United  8tAtes 

Lincoln , 

Gartield 

Fifth  Na'ional 

Bank  of  the  Metrop... 

West  Side .., 

Seaboard 

Sixth  National 

Western  NationHl. 
rirst  Natioual,B'Uyn 

^ntMl 


$ 

2,000.0 

2.050.0 

2,000,0 

2,000,0 

3,000,0 

1.000.0 

1,000,0 

750,0 

300.0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

],6on,f. 

2,000,0 
250,0 

3,200,0 

2,000,0 
300,0 
760.0 
600,0 

1,000,0 
300,0 
250,0 
200,0 
750,0 
600,C 
100.0 
200,0 
200,0 
600,0 
300,0 
200,0 
160,0 
300,0 
200,0 
600,0 
200,0 

8.500,0 
300,0 


c 

1,?07  5 

1,478.5 
i"  6.7 

1,P24.P 

2,0..1,8 
5nfl.6 

2,652,0 
107.3 

6,451  0 
127  2 

l,51i7,5 
2H4,y 
401.0 
143,7 
666,4 
7:. 2 
489.1 

2  067.0 

3,5j9.5 

l,6.il.l 
944,1 
42  2  6 
98B,7 
758,1 
S07.4 
654  6 

1,001.3 
V87  4 
421.6 
282,b 
731.6 
10S.6 
2.^6,2 

1,188,4 
SOl.V 
404  5 

5,0i9.0 

2,598,0 
140,1 

l,6B2,i* 
540.7 
357  3 
320  5 

6,757  4 
•-0  0 
139,1 
483  1 
5''8,H 
272,7 
9i6,6 
798,1 
6IH.9 
480.7 
607,7 
33H.5 
334,9 
301,3 
eOi.i 
2;SB,8 
157,5 
876,1 
2  20.3 
783.0 


t 

I'i.OTO.O 
9,583.0 
''.0B4.S 
8,nl7,0 

14.1»9.1 
4.7  i  7.0 

10.127.7 
2,093.1 

2^,^3H.0 
3,546.5 
6,23  .8 
1,804,9 
2,224.0 
1.140.8 
2,9i''2.5 
1.3n(i.3 
3,389.2 

17,396,0 

]g,52'A« 
5.P88.I 
7.95d,« 
2.4*1.6 

10,100.5 
5,t*5o.5 
2,297.0 
3  8  0,4 

)S.22l  6 
3.067,0 
2.*'21,9 
2,848.7 
4,02.i.9 
1,853,1 
2,785.0 
6,W0,7 
4.20  I. i 
1.9  2,0 

21,92'i.0 

21,678,8 
1,164.1 

'.7.727,4 
7,050.0 
4,  ^  97.0 
3,576,3 

21-.Htl,l 
3,279,7 
1,471,4 
2,456.0 
3,180,(1 
2,7j6.5 

10,2al,.5 
4,718,6 
2,8i-4,8 
2,80>i.2 
3,812,0 
8,58  i.l 
S,670,V 
1,766,8 
4,151,0 
2,03'i,0 
3,64.1,0 
1,600,0 

10.81!0.8 
3,»97,0 


SpMie.     Iregali.    DepoHts. 


• 

2,130,0 

1,5«1.0 
9-0,8 

l,08;i.O 

l,8»5.l' 
83.^,0 

2,'-0i',< 
21x.(t 

6,707,o 
817.2 
915,9 
428,8 
l'-8,0 
184.M 
272.1 
343.6 
H62,6 

2,50.=,o 
650,4 
672,1! 

1,047,6 
5Jl,n 

1,155  7 
80;<,7 
3411,3 
68.S7 

3,988,!' 
64  ,9 
643.1 
351.4 
4ti00 
128.2 
60  2,0 
930.0 
9Di),» 
131,4 

4.41:2,0 

3,838.4 
2l2.a 

3,488.9 

1.618  0 

1,H47,0 
2H.5.0 

4,034.3 
2-8,6 
290,7 
541.0 
610.0 
449,4 

1,487.9 

l,062,u 
14J.8 
310,8 
62'',u 
689, 1 
706,2 
400,4 

1,<I81,6 
2';4,0 
78H,0 
230,0 

1,564.4 
628,0 


« 

!,'!50,0 
579,0 
7:<7.9 
699.0 
9U,1 
232,0 

1,:<37,0 
182.1 

l.flrie.O 
686,6 
49,1,8 
150,8 
2oU,0 
101.4 
358.3 
82,8 
243.9 
811,0 

3,221,7 
514.G 

1,V75,8 
3.Jl,5 

1,438,6 
756,1 
214,4 
405,2 
676,5 
288,4 
196.2 
251.6 
391,0 
186,3 
270,0 
214,0 
878,9 
421,8 

2  691.0 

2,841,1 
Vi.i.i 

1,0-5,5 
355.0 
97,0 
341,2 
857.3 
459.5 
204.2 
160.0 
140.0 
97.7 

1,419,4 
231,8 
6z8,N 
313.3 
142.1 
380,5 
481.6 
1H2,5 
407.7 
272,0 
234,0 
124.0 
828.7 
131.0 


« 

11,900.0 
9.173,0 
6.955,0 
7,191,0 

12,977,0 
4,355,0 

11,078,7 
1,966,6 

23,781,0 
4,289,0 
4,604,1 
1.985.2 
2,216,0 
1,119,4 
2,408,2 
1.460.8 
2,783,1 

14,069,0 

12,980,8 
4,443,4 
8.471,8 
8,(188,8 

10.498,0 
6,127,1 
3,108,3 
4,395,5 

14,115,2 
3,129,0 
3,176.6 
3,189.5 
3,911,1 
1,780,1 
3,318,0 
5,893,0 
4,924,2 
1,954,4 

23,635.0 

25.414,4 
1,068,9 

17,608,1 
7,641,0 
6,576,0 
3.591,1 

20.292,3 
2,988,2 
1,646.2 
2,814,0 
3,504,3 
2,455,1 

11,438,8 
4,010,4 
S,4S7,7 
3,196,6 
3,592,9 
3,944,0 
4,328,5 
2,018,2 
5.069,2 
2,119,0 
4,030,0 
1,430,0 
9,438,2 
3,571,0 


60.T72.7  83.60ii,0  403.021,4  e8.159.2'37.509.3  403,618,2 


New  York  City,  Boston  and  Philadelphia  Banks : 


Capilnt  oc  .  ^ 

Bakkb.       SuTvlut.     Loans.      Specie.    Lftalt.    Oevotitt.^  ''('•<:'''n  OUannf. 


H.  Vork.' 

Apr.  11  ... 

••     18... 

"     25... 

May     2.... 

9.... 

Boiilon.* 

Apr.  25.... 

May    2  ... 

9  ... 

Phlla.* 

Apr.  26 

May     2.... 
9.... 


* 
124,37'", 
124.3  -8, 
lli4,378, 
124,378, 
121,378, 

65,842,9 
65,842,9 
66,842,9 

85,793,7 
35,79a,7 
35,793,7 


7l4i:i,971, 

7  4  i  2.28 1, 

'  407,018, 

404.485, 

403,021, 


$ 
76,681, 
74,091), 
73,165, 
71,848, 


153,871. 
I,-)5,»o2. 
165,068, 

05.419.0 

96.878,0 
94,809.0 


3  10,63.5. 
-  i0.1<i7, 

4  10,497, 


,S';!2 
,8  33, 
3  H6, 
II  37, 
,2  37 

,3 
,0 
,1 


962,8  416,126,6  3,49.3,2 
949.0  414,9  15,8  3,»91,7 
.i57,9'410,.52.:i  ,i.484.6 
,«88.8'407,188.0  3.471,4 
,50.t,B  403,618,2  3,48X9 


30,112, 
31,472 
31,903, 


1,846,1 
L32;,4 
,,516,  i 

,0 
0 
0 


.1 


•  We  ulii%l 
l«lDhla.ttae 


twv  cipnere  m  aU  ttiese  Houree, 
Item  "due  toother  bansa." 


« 
834.907,9 
676.821,0 
880,709,8 
779,285,5 
752,531,3 

98,651,2 

101,853,3 

98,721;, I 

62,931,5 

6»,30a.6 

_6(;,002,7 

t  InclacUas,  tor  BoitoD  and  PIU'S 


130,368.43.279.8 
131.944.0,8  253.4 
131,910,1  3.266,7 

98,296,0  2.133,0 
100,747,0  2,138,0 
100.45  J,ol2,094,0 


United  States  Snb-Treasnry: 


Dale. 


Mar  9 
■•  11 
"  12 
"  13 
"  14 
"    15 


Reeeiptt. 


1,811,811 
2,467,195 
2,558,632 
2,012,011 
2,576,676 
4,721,191 


16,147,516 


Payments. 


Balances. 


Coin. 


$ 

2,005,402  126,772,114 
3,207, =>09  126,271,819 
4,131,532  125,180,319 
2,941,597  122,845,438 
2,277,307  122,793,027 
5,321,048  119,033,064 


19,884,3951 


Coin  Cert's.l   Current]/. 


18,249,317 
18,070,333 
17,611,5811 
19.188,678 
19.222,009 
21,669,898 


$ 
10,592,002 
10,524,037 
10,502,289 
10,352,516 
1I',648,165 
11,361,383 


Total 

—  The  card  of  the  Merchants'  Loan  &  Trust  Company  Bank  , 
of  Chicago,  will  be  found  in  the  Chronicle  to-day.  This  cor  - 
poration,  established  in  1857,  now  has  a  paid  in  capital  and 
surplus  of  ?3,.500,000.  It  does  a  general  banking  business, 
makes  cable  transfers,  and  issues  letters  of  credit  available  i  n 
principal  cities  abroad.  The  trustees  are  among  the  most 
prominent  citizens  of  Chicago,  including  Messrs.  Marshall 
Field,  Albert  Keep,  Geo.  M.  Pullman,  etc. 

—Messrs.  E.  D.  Shepard  &  Co.  iucceed  to  the  old-established 
business  of  Aug.  T.  Post,  banker  and  dealer  in  municipal  and 
county  bonds,  Drexel  Building.  Mr.  Shepard  has  bean  asso- 
ciated with  the  house  for  the  past  seventeen  years,  and  is 
thoroughly  familiar  with  the  various  classes  of  bonds  dealt  in 
by  them.  We  call  attention  of  investors  and  parties  seeking 
a  market  for  municipal  bonds  to  their  card  on  the  first  page  of 
the  Chronicle  to-day, 

— Messrs.  Wm,  Harman  Brown  &  Son  have  opened  an  office 

as  bond  and  loan  brokers  at  45  and  47  Exchange  Place.     Mr. 

Wm.  Harman  Brown  has  had  a  long  experience  in  financial 

business,  and  Mr.  Stewart  Brown  has  be^n  for  several  years 

<  with  Messrs.  Drexel,  Morgan  &  Co.    The  firm  has  both  the  ex- 

i  erience  and  the  1  igh  character  which  furnish  a  sufficient 

I  guaranty  that  any   bvisiness  put  in  their  hands  will  be  well 

I  attended  to. 
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— Attention  is  called  to  the  list  of  bonds  suitable  for  invpHt- 
mfiiit  offered  in  our  column*  to-day  by  Messra.  A.  M.  Kidder 
&('o. 


Agricultural  Ukpartmknt  Rbport.— The  report  of  tho 
Department  of  Agriculture  showinff  the  condition  of  the 
cereal  crops  on  May  1  was  issued  on  the  9th  inst.,  and  is  a-i 
follows: 

Tho  exceptionally  hlRh  return*  of  April  hav.i  boon  dnplloatO't  by  the 
May  r^^tll^ll  of  wiieat.  Tli»  favoralih*  metooroloKicul  omilltlom  which 
wiTB  noti'd  l»Mt  uiniilh  »»  hft'lnv  pr>  vii'Uxl  throUKhnut  ihonoiwon  fnin 
pM'pnnttlou  of  ii.«il  tiwl  to  IX'glnmnK  of  sprlug  erowth,  havoconllmXKl, 
and  |irr»Mit  on  illtloii  In  repoito  I  nvon  hlithor  Ihan  In  April;  Th'<  kiii 
cr*l  nvoravu  from  t lie  c  >n"ollil;iti'(l  rolntuH  of  county  oorr»!<ponil"iitH, 
07'9,  approaohi-B  mil  oonilllion  mnro  clonnly  thitn  In  any  other  Muv 
rep.irt,  with  a  ^^  glu  cxocpll  m,  during  tho  hUtory  of  crop  reporting  by 
tliM  Dt'partnient. 

The  lulvuiio'  (luring  the  month  wan  due  lo  Imnrovoment  In  weather 
conditions  In  New  York  which  advanced  the  Slate  average  by  ft  p  ilnis. 
ami  to  ncniitiiiunllou  of  f  ivorable  condlllonn  In  t ho  he tvy  dUtiicht  of 
West*  rn  pro<luctlofi.  l^uite  its  nlrlklng  a**  tho  high  venor.il  avera.e 
iH  tho  unlfirriiliy  of  the  r.  tum»  for  dlllerent  Htatea.  No  State  fdlli  a' 
nuich  aM  5  poind  below  the  general  avi  rave,  and  none  exceed  It  bv  'J. 
The  vtirlatUmot  ri  tun  8  wlihin  county  lines  U  qnlte  at  reinarkiible, 
showing  that  not  only  every  Stat«.  but  almost  every  sootlnn  of  e  w^li 
Slate  partlcipat<'B  In  the  remarka»»ly  favorable  pro.'*pect  for  this  crop. 
►  The  Htate  averages  arc  aa  follows :  Couuectlsut  97.  New  York  !)7. 
New  Jcraey  UT,  I'enusylvaula  97.  Delaware  93.  Maryland  95,  Virginia 
96,  North  Tarollna  97.  South  Car  . Una  97,  (ieorga  96.  Alaiiania  !i;i. 
MIsslnslpi'l  91,  Texas  95,  Ark'inaas  9-',  Tennessee  !I8,  West  Virgini;i  !I7. 
Kentucky  99.  Ohio  97.  Michigan  9),  Indiana  99,  IllluoU  99,  Missouri 
99,  Kansas  99,  California  97,  Or.  gon  99. 

The  ooudliion  of  winter  rve,  v7.  Is  likewise  higher  at  the  clos^  than  at 
the  boduuing  •  t  April,  and  as  th<)  advance  Is  quite  general  It  Indtcafes 
that  the  month  was  favorable  for  growing  crops  in  all  sections  of  the 
CO:  nti  y. 

The  niol«t  spring  and  the  high  temperature  which  has  generally  pre- 
vaflet  have  given  a  strong  and  early  growth  to  gra<is.  both  up<n 
meadow  and  pasture  land.  The  condition  of  mowing  laud  Is  returned 
at  97,  theext  cmcs  by  Stutes  only  ranging  fiom  90  to  100,  while  the 
average  for  fprltig  pasture  is  9?, with  a  range  of  from  92  to  100,  exclud- 
llig  the  r<  turns  from  Utah  and  New  Mexico,  where  from  lociil  causes 

fi«8turecl■nditlon  U  reported  lower.    Tue  eastern  slope  of  the  Rocky 
[ouQtainx  is  wihin  i  our  or  live  points  of  full  condition,  while  the  Pa- 
olHo  ooa8t  approaches  the  maximum. 

The  conditU)ns  wh!ch  have  b^en  so  extremely  favorable  to  growing 
grnin  and  togriss  Innls,  al>undauce  of  moisture  aoci/Uinanied  with  nigh 
temperatures,  have  very  iirich  retarded  tho  ordinary  spring  work  o 
the  farm.  The  proporilon  of  spring  plowing  already  accomplished  Is 
reported  at  t  8"8'  per  cent.  The  average  of  several  previous  years  has 
been  about  77  per  cent  done  on  May  1.  Tho  Eastern  and  Mild  e 
States  report  favorable  conditions  for  sprlLg  work  and  fair  progress  to 
date. 

In  all  the  Southern  States  it  has  been  delayed  by  heaw  rains  and 
later  by  droujiht,  which  has  rendered  plowing  difficult  and  Luptrfe^-t. 
In  the  Ohio  Valley  excess  of  moisture  delayed  plowing  through  March, 
and  interfered  with  its  progiesisin  some  placet  during  ihe  tlrnt  two 
weeks  of  April.  The  work  has  piogressed  rapidly  since,  and  germiiia- 
t  on  has  gen  rallv  lieen  pnimpt.  In  the  Northwe4t  the  season  has  been 
favorable,  spring  work  is  well  advanced  and  spring  grain  comiu^;  up 
and  growing  finely . 

The  regular  returns  being  at  too  early  a  date  to  Include  the  damage 
resulting  from  recent  cold  weather,  an  Investtratlon  was  made  or  the 
elTects  i  f  frost  <n  the  sth  and  6th  of  May.  Teleurams  were  received 
from  State  i- gents  showing  that  very  general  damaire  resulreu  tostraw- 
berries  and  ea  ly  vegetables,  some  injury  to  grapes  and  cherries,  and 
peaches  to  some  exteut.  In  the  K*^t  and  North  it  was  too  ear.y  lo  in 
Jure  apples  and  rears.  In  the  Ohio  Val.ey  It  Is  thought  It  may  cause 
dropping  of  growing  fruit. 

The  fruit  heir  of  Western  Michigan  is  said  to  have  received  little 
Injury,  though  the  damage  has  been  ferious,  especially  to  Fma  1  fruits 
and  veceta'des.  in  other  parts  of  Michigan.  Nearly  ail  unite  In  sai  lug 
that  no  Injury  to  the  growing  crept  has  occurred.  A  brisk  wlud  and 
dry  air  favoroi  the  Sew  Jersey  orohards,  and  tho  loss  of  p'«iiohes  and 
app'es  will  not  be  so  serli'us  as  was  ftared.  The  Marylind  aeent 
reporls  loss  of  stiawberries  and  early  vegetables,  with  no  injury  to 
grain,  ami  none  to  apples,  peaches  or  plums  is  mentioned.  The  Uamai^e 
to  the  peach  belt  is  apparently  not  so  serious  as  was  at  first  repotted. 

The  movement  of  breadsculfs  to  market  is  indicated  in  ibe 
Itatement  below,  prepared  by  us  from  the  figures  of  the  Nen 
york  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  nresf  at  the 
comparative  movement  for  the  week  ending  Miy  9,  \S'3i 
anH  since  Aneunt  1,  for  env.h  of  the  I»i.<»t  thrw  yaars: 


mtuipU  at— 

flttur. 

IF*«at. 

Com. 
Bmh.6)llh 

Oati. 

Barltv. 

«*.. 

Bt>i>.I0<Hh> 

Buth.eOUti 

BlufL82I6> 

Su.  S«  1 

Ohloago 

75.4.19 

ISJ  828 

8,059.820 

1,424.311 

45.705 

2?  407 

MOwankee... 

60,012 

177.880 

30.740 

99,380 

43.760 

10  210 

Dslath. 

..  .. 

3»2.900 

43.M5 

Mlnneapoll*. 

.... 

783.900 

»ol«lo 

WJ 

180,798 

C8,80J 

6.520 

800 

1.929 

Ottrolt..   .  . 

8.516 

94,115 

19.800 

63,513 

«,«37 

Qsraland.  .. 

IS.tflS 

35,7J7 

S3,44I 

68.97" 

9,967 

.<a 

BULouli..... 

24.U7 

89.38J 

858.620 

283,02J 

e,873 

PeorU 

2.830 

80.500 

883.200 

860.001 

8.0  > 

65 

Tot.wk.  -91. 

i;0.197 

1.874,408 

3,319,303 

2.187.691 

105.850 

4e.H92 

Baa*  iik.'iw. 

284JJ>1|     1.5»S.7rtO 

3.110,537 

9,540.466 

401.414 

148.017 

Bam*  wk.'SV 

IK.m 

830,807 

1,489,421 

1,603,033 

234.527 

42,801 

MfiM  Aut.  1. 

1880-91 

8,405,?45 

93.431  819 

7B.I8S.8» 

73.039.4S8 

87.729  01« 

a&<ffl900 

18W-«0.... 

9.S45,3VI 

103.180.089 

140.079.990 

69.75!  6;5    24.114.102 

5.865  441 

188C-S9.  . 

7,4i0  40S    77,894.541 

98.57 1.370 

ai.M0.510    84.828.095 

4,374.750 

its  Of  dour  and  gram  at  the  seaboard  ports  for  thf 
Miy  9,  1891.  follow: 


The  reoeip 
week  ended 

At— 

■ewYork 

Bo*  ton 

Montreal , 

Fblladelphl*. 
Baltimore.. .. 
Blotamond  .... 
■ew  Orleans.. 

Totolweek  2'..T419  1,'>27.478  4tJ«,5l0  701.385  22.370  ~o7l 
0»r.  week  90.  241  9i«     800,716  2.7tf7.B96  1,318,3S2    11,600    94,314 

The  exports  from  the  several  seaboard  porta  for  the  wee» 
•nding  May  9,  1891,  are  shown  in  the  annexed  statement: 


Flour, 
bhlt. 
88.119 
4^.58J 
37.J24 
*S.2Hi 
4«.01l 
7.300 
10.680 


W^eal, 

Com, 

huili. 

buiih. 

891,000 

107,2.50 

4  J.  1  80 

100.250 

2.!.0  >5 

20.140 

47.078 

42.758 

8.t5J 

6'.,420 

12,735 

45.771 

80,951 

Oalt, 

Barley, 

ff»e. 

btuti. 

buth. 

bnth. 

416.000 

17,500 

200 

84,870 

16,602 

4,870 

129,666 

4.20.I 

17,000 

2,671 

6,650 

■  »■>• 

•  >>.>> 

33,597 

MtporU 


WlUtU, 


flawTork 

Boston.. 

jVirtUuid 

WoatreaL 

fklladal 

Salclm're 

t.  Orl'ns 

rNews. 

-Uolim'd . 

n>t.week. 

j'me  tlma 

1890 


Bwk. 

340,962 
88.427 

silsVJ 

30^00 '» 
353,0971 


Oom. 


Bnth. 

87,221 
70,000 

8',5"6. 
Sl.flOO 

8,506 
29,718 


floMT. 


Oau. 


S3  7^11 
45,013 

I 

1  i'.h'^^ 

2.413 

59,328 

4St 


3,230 


763,759     333,480     186,607  3.230 

430.533  2.232  356     153,2  J5     354,511 


Bush. 


92,975 


Bu*». 
8,184 

■  ■<  — 

66,8*7 


74,M1 

4,ose 


The  visible  supply  of  grain,  oomoriaiag  cnustucKs  la  graoaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pjrts,  May  9.  1891: 

rntlortat— 

!««wYork 

Albany 

BnlTalo 

rnioBgo 

Milwaukee 

Oaloth 

Toledo 

•>e'-eolt     

Oswego* 

St.  LioaU. 

Do     afliat . 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia 

Peoria. 

Indianapolis...., 

Kansas  City 

-ialtlmore 

Xlnnnapolls 

In  HIsstsstppl... 

On  Lakes 

'>u  canal d^  river. 

Tot-May    9.'9l.  20,953.SSO    3.718,01^  S.623.2i8     414.5^8  650,004 

Tot.  M»-,-    2. '91.  21.061,348    3.124.700  2  833.822     426,520  592,843 

T'lt.  Mario. '90.  22,7J1,>113  11.415,42-1  4,2  >l,  166  1,'UH,144  7'J2,891 

IV»t  May  U.'KO.  21,850,475  11  231,13  16.763.155  1.3'!).79!»  .599,380 

Tot  May  12, '83.  2^,271,771    8.921.504  4.103.014     212.383  613,888 

■  La*t  week's  stocks ;  this  week's  not  received. 
Anction  Sales. — The  following  were  recently  sold  at  auction' 
by  Messrs.  R.  V.  Harnett  <K  Co. : 


Whtat, 

Oom, 

Oalt, 

ayt. 

BaHtf. 

bUMk, 

b^uh. 

hu$K. 

buth. 

*«M. 

380,381 

4  <.403 

331.624 

7.  00 

9,00  1 

8, 50  J 

310.29  1 

141.215 

10.728 

53  89  I 

18.022 

4,5->9,825 

99 1.9 -IS 

33 1.23S 

213.204 

8.228 

192,8^9 

1.72t 

2,'>.5-2 

44.213 

58.866 

3,8  t4.'J56 

l.'',»74 

O-iU 

.... .... 

3,573 

329,-'49 

9.791 

13,510 

4.40i> 

132.S'26 

40.340 

71.770 

2,321 

12.125 

30,000 

40.000 

.... 

••■•           -■ 

100,000 

426.723 

389.050 

120,500 

.    783 

10,756 

64,000 

20.000 

8,000 

8.000 

28.000 

31,000 

34,711 

52.922 

86.913 

2,931 

8,03« 

m  359 

48.7H9 

30,363 

5.'.2.726 

H.ili 

237.291 

30,797 

103,249 

74,7.54 

35434 

139  013 

... 

25.735 

3»,726 

87.206 

3,422 

2,169 

54,017 

2,700 

5.5  '0 

..•■••*• 

153.313 

62,603 

36.790 

....  ... 

135,591 

72,1'I4 

93.'*9J 

0,132 

5,751  2  19 

1.189 

1.521) 

..•«■->• 

156.700 

61.300 

57,1)0 

. 

^ 

2,69!».03R 

1,597.536 

374,(12 

8,500 

10.000 

830,C00 

66,400 

74,600 

3. MO  J 

257,600 

Shares. 

30  Lake  Shore  K'y  Co 10S>4 

10  Continental  Ins.  Co 235'8 

41  Fanners'  Loan  &  T.  Co..720'4 
25  St.  Lawrence  Fiber  Pulp 

Co 19 

200  Mexican  Telep.  Co. 55c. per  ah. 
10  Old  Dominion  88.  Co....   8m 

50  Kin '8  County  Bank I'i8 

25  Kings  Corinty  Trust  Co. 185 

18  Long  Island  Ins.  Co 70 

10  Peoiile's     Trust   Co.     of 

Brooklyn 200% 

35  Thurber,   Whyland   Co., 

"    preferred 100% 

28fith  Ave.  RR.Co 230 

1,000  South  Yuba  Water  & 

Mining  Co 22c.  persh. 

500  La  Neuve  Miuas  De  San- 
ta Maria $5  lot 

100  Joculstita  Mining  Co 

lie.  per  share 

SOO  Rico  Mining  Co $4  lot 

1,100  Horn  Silver  Mining  Co. 

if  3  6 1  per  share 
300  Deadwood  Terra  Mining 

Co $1  25  per  share 

500  Father  Do   Smet   Cons. 

Gold  Mining  Co.35e  per  share 

50  Western  Car  Co SlOO  lot 

100  Cumberland  Coal  &  Iron 


Sliarrs. 
10  Poughkecpsie  Bridge  Co. 

$19  lot 
300  Brooklyn  City  RR.  Co...l65J« 

10  nallatiu  Sat.  Bank 306 

20  Lawyers' Tit.  Ins.  Co  155-155>a 
00  Fulton  Construction  Co. 
stamped  ••  Wall  St.  Line".  20 
Bond*. 
^.000  Chic.  Mil.  &  St  Paul 
KR.  Co.   (Prairie  du  Chlen 
Div.)  Ss.  1898.  P.&.V..117-117>4 
$1,000  Ohio  A  Miss.  KR.  Co. 
(Springtield    Div.)    Ist   7s. 

1H05.  Sl.&  .V 107>4 

$3,000  Coney  Isl.  dt   B'klyn 
RR.  68,  certifs.,  1893,  J.  A 

J lOOAJnt. 

S25,000  Ga.  Sou.  &  Fla.  RR. 

Co.  Ist.  6s.  1927.  J.  itJ...   71\ 
$2,670  Atlantic  Mutual  Ins. 

Co.   scrip  of  1891 108J» 

$200,000   Macon  &  Atlantic 
R'y  1st.  58.  1940,  M.i  N. 

May.  1831.  eouponK  on 40 

$6,000  Trustees'  Certifs.  for 
Big  Pitts.  Cons.  Silver  Min- 
ing Co  bonds,  .«201  ass.  pd.  60 
$2,000  Col.  &   Ind.  Cent  R'y 

Ist  7s,  1904.  J.  A  J 120 

$15,000  State  of  Ga.  4>as  '15.1121% 


Co $11  lot 

The  following  were  sold  by  Messrs,  Adrian  H. 
Son: 


Muller  & 


•Ihara. 
425  International  Terra  Cot^ 

ta  Lumber  Co $50  lot 

32  N.  London  Si  Nor.  RR...I.5514 
3  Chemical  Nat.  Bank.... 4, 620 
25  Bank  of  Harlem  100 


Sliarei, 
100  Nor.  Pao.  Reduction  Co. 

30c.  per  sbsrt 

20  23d  Ward  Bank 100 

BondK. 


$600  Harlem  Club  2d,  5a. 


;ijk, 


80 


Simlitng  and  ITtnauctal 

THE  MERCANTILE  NATIONAL  BANK 

UF  THIS  CITY  OF  NBW  TOUK, 
No.  Iffl  Broadway. 
Capital,  -         $1,000,000  I  Sarpla*&  Proflta,   $»50,00» 

WlIiUAM  P.  ST.  JOHN.  President.    I  rREDERICK  B.  SCHE^iCK.  Cashier. 

JAMES  v.  LOTT.  Assistant  Cuhler. 
ACCUUMT.S    nUIilCITKU. 

THIRD    NATToNAL    BANK 

OF  THE    CITY    OF   NEW   YURK. 

Capita],  ......  $1,000,000 

J.  B.  WOODWARD President  I  HBNRT  BUf"KHOUT..VIC«-PT««44««t  • 

HEVKY  fHAPIN.  JK. Cashier  I  J.PBED'K  dWBA-ir AMt.Ca«Ill«r. 

Aceonnis  solicited  and  carefal  altentlau  to  the  Intarnu  of  Depoaitor* 
durautaed.  

Spencer    Trask.    &    Co., 

_  BANKERS. 

Noa.  16  and  18  Rroad  Htreet,  New  Vnrk  Cltr. 

ALBANY    N.  V.         HAKAT(>(J.\.  N.  V:        FMloVIUKNCB.   A.  I.: 
TRANSACT    A    (iKNKUAL,    HVNKINU     HI'HINKStS. 

All  claMes  of  Securities  Bought  and  Sold  on  Commtssipa.  !^peJl»l  aUeaUoa 
(iTsn  to  Inveirtmenc  Securltlaa.  Direct  wtra  to  eacti  olBaa  aod  tu  PaUadelpuiK 
Boffton  aod  Chlcimo. 
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DIVIDENDS. 


Jfame  of  Company. 


Railroad*. 

Ke-wCastle  &  BeaverVal.(exdlv.) 

Forth  Pcuusjlvaiila  (quar) 

miKcellaneou*. 

American  Express - . . 

Dlstll'K  &Cattle  Feed'f;  (montMy) 

Erie  Telep.  &  Tcleg.  (quar.) 

PennsvlvauiaCoal 

Quicksilver  Mipiiig,  pref 


Per 
Cent. 


10 

2 

3 
50c. 

1 
4 


When 
Payable. 


May- 
May 

July 
June 
May 
May 
June 


Books  Closed, 
[Days  inclusive.) 


to 
to 


..N 


ijjune     7  to  July    1 

ISiMay     7  to  May     9 

1 to 

2  May   20  to  June    2 


WAL,l.  STREET.  KRIDAV,  MAY  15,  1891-3  P.M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  only  one  topic  of  much  interest  discussed  this  week  m 
Wall  Street,  and  that  was  the  further  exports  of  gold  and  the 
rise  in  the  Bank  of  England  rate.  It  cannot  be  denied  that 
the  foreign  money  centres  seem  to  be  labormg  yet  under  the 
troubles  that  arose  from  the  Argentine  crisis  of  last  year,  and 
no  sooner  is  one  weak  spot  discovered  and  bridged  over  than 
the  dilficulty  breaks  out  in  a  new  direction.  The  advance  to 
5  per  cent  in  the  Bank  of  England  rate  at  this  season  ot  the 
year  is  not  at  all  satisfactory,  but  the  precautionary  measure 
may  last  but  a  short  time,  and  rates  for  money  may  decline 
again  much  more  rapidly  than  they  advanced. 

The  increasing  interest  in  Stock  Exchange  securities  which 
had  well  advanced  towards  a  regular  spring  buoyancy  has 
unquestionably  been  checked  by  the  unfavorable  monetary 
outlook  abroad,  and  without  any  heavy  decline  in  stock  prices 
business  has  diminished  in  volume,  and  except  in  a  few  lead- 
ing stocks  has  "  pinched"  out  to  narrow  proportions.  Bonds  are 
selling  at  low  prices,  and  where  the  principal  is  believed  to  be 
well  assured  the  advantage  for  the  moment  is  quite  on  the 
side  of  the  buyers.  „     , 

The  principal  interest  lately  in  Stock  Exchange  member- 
ships has  been  in  Boston,  where  a  seat  sold  at  $19,500, 
which  is  the  highest  point  ever  reached,  and  the  same  figure 
that  was  touched  in  the  boom  of  1890.  Prices  on  recent  trans- 
fers or  prices  now  bid  compare  with  May,  1890,  as  follows  : 

EXCHANGE  MEMBERSHIPS. 


Exchange. 


New  Toi  k  Stock  Exchange  _     , 

Kew  York  Consolidated  Stock  &  Petroleum  Exch. 

New  York  Produce  Exchange 

New  York  Cotton  Exchange.. 

New  York  Coffee  Exchange. . . 

New  York  Real  Estate  Exch.  &  Auction  Room.. 

Bostoh  Stock  Exchange 

Philadelphia  Stock  Exchange 

Chicago  Stock  Exchange 

Chicago  Board  of  Trade 


May, 
1891. 


May, 
1890. 


$19,000  $21,500bid 

225  bid 

800 

500  bid 

460 

1,100 

19,500 

2,500  bid 

1,040 

1,600 


375 

900 

630 

525 

1,3.'>0 

16,500  bid 

2,500  bid 


1.200 


The  open  market  rates  for  call  loans  during  the  week  on 
Block  and  bond  collaterals  have  ranged  from  2U  to  7  p.  c,  the 
average  being  i%  p.  c.  To-day  rates  on  call  were  3  to  7 
p.  c.    Prime  commercial  paper  is  quoted  at  5@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
«n  increase  in  specie  of  £157,000,  and  the  percentage  of  reserve 
to  liabiUties  was  33-98,  against  33-35  last  week;  the  discount 
rate  was  advanced  from  4  to  5  per  cent.  The  Bank  of  France 
shows  an  increase  of  14,375,000  francs  in  gold  and  an  increase 
of  1,925,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  9  showed  a  decrease  in  the  reserve  held  of  $3,568,300, 
and  a  surplus  over  the  required  reserve  of  $4,763,950,  against 
$7,443,300  the  previous  week. 


Capital 

BurplUB 

CiOans  and  dtsc't^ 

Circulation 

Net  deposits. . . 

Specie 

IJegal  tenders 

Eeeerve  held... 
Legal  reserve. . . 

Bnrplus  reserve . 


1891. 
May  9. 


Differen'sfrom 
Prev.  week. 


60,772,700 

63,606,000 

403,021,400  Deo, 

3,480,900  Inc. 

403.618,200  Dec. 

68,159,200  Dec, 

37,509,300  Inc. 

105,668,50o'Dec, 
100,904,5u0  Dec 


1,444, 

6, 

3,547, 

3,686, 

120, 

3,566, 
,    886, 


200 
."iOO 
800 
,800 
500 

,300 
,950 


4,783,950  Dec.2,6-9.350 


1890. 
May  10. 


61, 

58, 

402, 

3, 

406, 

75, 
27, 

103, 
101, 


1889. 
May  11. 


062,700 
,464,300 
155,300 
,727,7001 
,593,300 
,900,900 
,234,400 

,135,300 
,648,325 


par,  selling  J4  premium  ;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par,  selling  %  premium;  St.  Louis,  90c.  per  $1,000 
premium;  Chicago,  80  cents  per $1,000  premium. 

United  States  Bonds.— Government  securities  are  merely 
dull  and  steady. 

The  closing  prices  at  the  N.  Y,  Board  have  been  as  foUowa 


$ 

60,762,700 

53,452,700 

416,930.000 

4,024,200 

441,069,300 

80,013,800 

39,104,100 

119,117,900 
110,267,325 


1,496,975 


8,850,575 


4128, 1891. .. 
4>as,  1891.,., 
4s,  1907...  ... 

Do  stamp'd 
4s,  1907 

Do  ex-cp.  to 
6e,  cur'cy,'95 
6s,  cur'cy,'96 
6s,  cur'cy,'97 
6s,  cur'oy,'98 
68,  cur'jy,'99 


.-..reg. 
..coup. 

reg- 

int.  pd . 
..coup. 
J'ly,'91 
I. ...reg. 
■  ...reg. 

...reg. 

...reg. 

...reg. 


Interest 
Periods 


Q.-Mch. 
Q.-Mch, 
Q.-Jan . 


Q.-Jan 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &   3. 

3.  &  3. 


May 
9 


•100 

•100 

•101 

•101 

*120 

•120 

*119 

•119 

•120 

♦120 

*119 

•119 

*113 

•113 

*115 

•115 

*117 

*117 

•119 

•119 

•122 

•121 

May     May 
11.        12. 


May 
13. 


100 

101 

'1191a 

119     , 

II919, 

'I18»fl 

'113 

•115 

'117 

'119 

■121 


'100 
101 
llOJn 

'II8I2 

'1191i8 

'118M! 

'11219 

'114 
'116 
'113 
'121 


May 
14. 


•100 
•101 
•119i« 

*118>9 

♦Hi»»« 

1H19 
112'1! 

114 
116 
118 
121 


May 
15. 


100 
101 
II914 
118>4 
II919 
llSi^j 
•11213 
114 
116 
118 
121 


•This  is  the  price  bid  at  ttie  morning  board ; 

Government  Purchases  of  Silver. - 

chases  of  silver  in  the  month  to  date 
lowing: 


no  saU.  was  'uale 
-The  Government  pur- 
are  shown  in  the  fol- 


Previously  reported. 
May    11 

'•      13 

"      15 

•Local  purchases 


Ounces 
offered. 


"Total  In  month  to  date. 


889,500 
434,000 


464,800 


Ounces 
purchased. 

1,383,000 
593,500 
144,000 
281,790 

54,800 


2,457,090 


Pncepaid. 


$0-9760  ®  SO-9970 

S 0-98125  a  $0-9825 
0-9795  a  $0-9800 

a    

$0-98000  a>  $0-98125 

$0-9760  i>  $09970 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 


Sovereigns $4  87  '»$4  90 

Napoleons 3  85  -a  3  90 

X  X  KeichmarkB.  4  73  ■8  4  78 

25  Pesetas 4  78  -a  4  85 

Span.  Doubloons. 15  55  al5  75 

Mex.  Doubloons. 15  50  ■»15  70 

Fine  gold  bars...      par  aiU  prem. 


Plnesilver  bars..  -  97%»  —  98% 
Flvefranos —92     a  -  95 

Mexican  dollars..  —  76    a  —  77ia 
Do  uncommerc'l  —  —    9  —  — 

Peruvian  sols —  74i«*  — 76 

English  silver....    4  80     a     4  87 
U.S.  trade  dollars  -70     9-88 


Foreign  Exchange. — The  market  for  sterUng  bills  has  been 
dull,  with  an  easier  feeling,  and  a  reduction  in  the  rate 
for  sixty-day  bills,  owing  mainly  to  the  higher  money  in 
London  and  the  advance  to  5  per  cent  in  the  Bank  of  England 
rate.  Exports  of  gold  amount  to  $7,750,000  for  the  week, 
including  $3,750,000  by  to-morrow's  steamers.  Actual  rates 
are;  Bankers'  sixty  days  sterling,  4  83V<(a4  83?4:;  demand, 
4  88(34  881^;  cables,  4  89(34  89^. 

Posted  rates  of  leading  bankers  are  as  follows: 


May  15. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commerciaV _. 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  hankers 

Prankfort  or  Bremen  (reictamarkstb'nkers 


Sixty  Days.  Demand. 


4S4is 
4  82iaa4  S2\ 

4  82     a4  8214 

5  221235  21''s 
40l,8»40ie 

94^  a  94^8 


4  89 


5  2095  1933 

406|„a4038 

953899519 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  imdermentioned  cities  to-day:  Savannah,  buying 


State  and  Railroad  Bonds.— Sales  of  State  bonds  this 
week  have  included $14,000  Alabama,  class  "B,"  at  108^;  $10,- 
000  Arkansas  6s,  funded  Holford,  at  7;  $18,000  Tennessee  settle- 
ment 3s  at  71,  70;<,  701^,  70,  and  $5,000  do.  5s  at  1021^;  $3,500 
North  Carolina  consol.  4s  at  100  ;  $5,000  South  Carolma  6s, 
non-fundable,  at  3. 

Railroad  bonds  have  been  less  active,  and  the  prices  of  pop- 
ular issues  have  been  relatively  weaker  than  the  prices  of 
stocks.  There  is  not  the  same  speculative  support  to  keep  up 
the  prices  of  bonds  that  there  is  with  stocks.  Atchison  incomes 
are  down  to  46,  and  look  cheaper  than  the  stock,  judged  by 
the  mere  prospect  of  future  income;  Texas  &  Pacific  second 
incomes  sold  fairly  and  close  at  31^;  Northern  Pacific  consol. 
5s  are  lower,  at  8\%,  and  seem  to  be  a  better  purchase  for  m- 
come  than  the  preferred  stock;  Ches.  &  Ohio  5s  sell  now  ex- 
May  coupon  at  96— the  lowest  panic  price  of  1890  was  92>6; 
St.  Louis  &  Iron  Mt.  gen.  5s  in  smaU  lots  sold  at  85-85i^,which 
is  not  much  above  tbe  lowest  prices  made  in  1890;  Oregon  Im- 
provement 5s  close  at  67J^,  and  probably  few  buvers  know 
just  what  property  the  bonds  cover  as  security;  Louisville 
New  Alb.  &  Chic,  consol.  gold  6s  are  down  to  93^^.  notwith- 
standing the  recent  deal  and  the  placing  of  about  $2,000,000 
in  good  money  underneath  them;  Richmond  Terminal  5s,  on 
small  sales,  are  down  to  66  and  the  first  6s  sell  about 
95;  Reading  incomes  had  no  sale  to-day.  Taken  alto- 
gether the  low-priced  gold  bonds,  fairly  well  secured,  look 
cheap  in  comparison  with  stocks,  and  prices  are  generaUy  in 
the  buyer's  favor. 

Railroad  and  Miscellaneous  Stocks.— Under  the  influence 
of  the  continued  gold  exports,  higher  money  in  London  and 
rather  unsatisfactory  aspect  of  financial  affairs  abroad,  includ- 
ing the  flurry  in  little  Portugal,  our  stock  market  has  relapsed 
into  dulness,  with  a  moderate  recession  in  prices.  Each  year 
we  become  more  closely  allied  with  the  London  and  Contin- 
ental markets,  and  must  expect  that  our  stocks,  which 
are  held  largely  abroad,  will  be  subject  more  or  less  to 
the  vicissitudes  of  those  markets.  At  home  there  has  been 
nothing  new  of  importance  ;  the  crops  are  yet  promising  and 
an  early  movement  of  wheat  is  expected  ;  the  preservation 
and  virtual  strengthening  of  the  Western  Traffic  Association 
was  a  strong  point,  and  its  influence  reaches  well  into  the 
future  ;  lake  and  canal  freights  on  grain  from  Chicago  to  the 
seaboard  open  the  season  at  remarkably  low  figures,  and  are 
to  that  extent  prejudicial  to  a  large  railroad  tonnage  in  the 
same  article.  _  t^     ■« 

Atchison,  the  grangers,  Missouri  Paciflc,  Union  Pacinc, 
Louisville  &  Nashville,  Chicago  Gas  and  National  Cordage 
have  been  among  the  most  active  stocks  on  the  regular  list, 
and  the  influences  bearing  upon  the  several  railroad  stocks 
named  were  of  a  general  character,  pertaining  to  the  growing 
crops,  the  activity  of  commercial  business,  etc.  American 
Cotton  Oil  stocks  and  bonds  have  been  placed  on  the  regular 
list  of  the  Stock  Exchange,  and  sold  to-day  at  98  for  the 
bonds,  47  for  the  preferred  and  24  for  the  common  stock.  Sil- 
ver bullion  certificates  close  at  98.  against  98)4  last  week. 

Among  the  unlisted  Sugar  has  been  active  and  lower,  clos- 
ing at  83,  against  86J^  last  week,  without  anything  new  m 
the  company's  affairs.    Lead  is  down  to  18. 
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NEW  ¥ORK  STOCK  EXCHANUE— ^Or/F^  STOCKS  for  week  emintg  MAY  IS,  and  tince  JAN.  1,  1S01. 


STOCKS. 


Active  HH.  Ntorka. 

At«lii»uii  Top.  A  Hauta  Fe... 

Atliinllf  A  Piiflttu 

(  iiiia.lhin  PiuMllc 

CiiiaiLa  Houtlicrn 

rriiii.il  iir  New  Jcrnoy 

(•.■iilral   I'lwltli' 

C'lii'saiHukf  A  o.,  vot.  tr.  cert 
i)o       U<>       1st  pref. .. 

Do       (III       '2d  pref 

CliloaKO  &  Alton 

Chlonitn  BiirlliiKton  &  Qiiliu-y. 

Cliluttgo  &  EuaU-rn  IIHuoIx 

Do  I**'*''- 

Cliloa KO  Milwaukee  &  St.  Paul. 

Di>  prof. 

Clilcajto  &  Northwestern 

Do  pri'f. 

riilcnKo  Rock  IslnniUtPnoltlc. 
ClilutiKU  St.  Pnul  Mluu.  &  Out. 
Do  pref. 

Clevo.  CInoln.  Chlo.  A  8t  L. . . 
Do  pref. 

Cohimlms  lIocklnR  Val.  &  Tol, 

I>flawart'  A  Iluilsou 

Dt'liiwari!  Lackawunnn  i&Weat 

DeuvtT  &  Rio  Grande 

Do  pref 

East  Tennessee  Va.  <t  Ga 

Do  1  St  pref. 

Do  2a  pref. 

ETSnaville  A  Terre  Haute 

Great  Nnrtliem,  pref. 

Illinois  (Viitral 

Iowa  Central 

Do  pref. 

I*ke  Erie  <t  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Isiand 

Louisvlile  &  Nashville 

,  Loulsv.  New  Alb.  &.  Chicago.. 
Louisville  St.  l,ouw  &  Texas. 
Manhattan  Elevated,  coasol 

Mexican  Ceutral 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West 
Do  pref. 

Minneapolis  &  St.  I-ouls 

Do  pref. 

Mo.K.&Tex., ex 2dni.  bends. 

Do  pref 

Missouri  Pacific 

Mobile  &Ohlo 

Nash  V .  Chat  tanooRaASt.Louls 

New  York  Central  &  Hudson. 

New  York  Chic.  &  St.  Louis  . . 

Do  ist  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England   . . 

New  York  New  Hav.  &  Hart. 

New  Y'ork  Ontario  &  Western 

New  York  Susquehan.  &  West. 

Do  pref. 

Norfolk  &  Western 

Do  pref. 

Northern  Paclflo 

Do  pref. 

Ohio  «fe  MlAsisslprl 

Ohio  Southern 

Oregon  K'y  A  Navigation  Co. 
Oregon  Sh.  Line&L^tah  North 
Peoria  Decatur  &  Evansville. 
Phi  la.  cfe  Read.,  vot.  trust,  cert. 
Pittsburg  Cinu.  Chic.  &  St.  L. 
„,  ,    Do  pref. 

Richmond  AWestP'tTenuinal 
„,      Do  pref. 

Klo  Grande  Western 

„        Do  pref. 

KomeWatertown  &  Ogdensb'gi 
St.  ,jjui8  Alton  &  T.  H.,  pref. 
St.  L.  Ark  &  Tex.,  trust  rec.. 
St.  Lou.  4  Sau  Fran.  ,l8t  pref. 

St  Paul  &  Duluth 

„    _  Do  pref. 

St.  Paul  Minn.  <&  Manitoba 

Southern  Pacific  Co 

Texas*  Pacific 

Toledo  Ann  Arbor  <fe  N.  Mich. 

Toledo  &  Ohio  Central 

„  .    I'o  pref. 

I  nlon  Pacific 

Uuioii  Pacific  Denver  <&  Gulf 

WabuKh ; 

Do  pref 

Wheeling  Jt  Lake  Erie........ 

Do  pref 

Wisconsin  Central  Co.. ....... 

iniMcellaneuiiM  Slocks. 

American  Cotton  OH  Co 

Do  pref. 

Am.  Sugar  Ref.Co.,tcmp.  ctfa. 

Do         pref.,  temp.  ctfs. 

Chicago  Gas  Co 

Colorado  Coal  <t 

Consolidated  Gas  Co..  1 

Distilling  &  Cattle  Peed'gCo. 

Edlifon  General  Electric 

National  Cordage  Co 

Do  pref. 

National  Lead  Trust 

North  American  Co , 

Oregon  Improvement  Co   ... 

Pacific  .Mail 

Pipe  Line  CertlflcatesS  .'.'.'.'.'.'. 
Pullman  Palace  Car  Co..     . 
Silver  Rulllim  Certificates... 

Tennessee  C<ial  ic  Iron 

Do  pref 

Western  Union  Telegraph 


aiQHEBT  ASD  LOWUT  nUOBI 


Batnrday, 
Mar  9. 


SHa  32VI 

•5  0\ 

•77>«  78>4 

SO  50 

117  117^ 

•31  31  !U 

1714  17»« 

48  40 

*2a  Si's 

•125  127 

SB  87% 

59>s  61 

OOHi  m^ 

fii's  ea^s 

112      1121s 
IOHI3  108»8 
*13,"«      138 
7514    76^ 
20       26!«i 
83        8.^>» 
62%    Ul,ie 
♦02       94 
27       27 
133>al33>s 
ISS's  136>« 
*1758     18>4 
SB's    58>fl 

•55        65 
•15        16>fl 
•122     124 
b7i«   87>e 
9SI4    99 
9  9 

*26>«    281a 
•I319    14 
57       57 
110     llOH 
"93        94 
76%    78i« 
2519    25'8 
♦12        13 
104%  104% 
20»a    201a 
•92       95 
75        75 
IOOI3  loo's 

•4  5 

•10        11 
14%    15 
231a    24I4 
681a    69»8 
39%    40 
♦94     100 
101     102 
•13        1314 
•661a    68 
28        28 
20       2038 


MondaT, 
May   11. 


31  823^ 

Bie  6>a 

77  77 

SO  S0>8 
lie     lluia 

31%  31% 

17  17>4 

46%  48 


May  li.       Uajr  13.       May  14. 


31 

•s 

•76 
SO 


821s 

»% 

7618 


36  36% 

225  232 

1658  16% 

8  S 

•sola  32 

16  16 

5314  5314 

25  25Ss 
68^  69% 

•17'a  18i« 

•16  171a 

7214  7214 

26  26 
19  19 
31%  32 
16ie  I6I4 

•60  61 

lO's  17i« 

711a  711a 

411a 

72  72 

•110%  112 

125  135 

im 

"671a    70 

29        29 

93 

107 

3OI4 

14 

17=8     17=8 

44  50 

80  84 

461a  48 

21  21 

IOI4  IOI4 

201a  20''9 

35%  3658 

7514  761a 

19%  20 


•120     125 
85»s    87^ 
58  >a    60 

• 06 

61%    03«(i 
111     112 
IO8I4  10919 
•134      136 
75I4    7718 
241a    26 
831a    831a 
621a    63^8 
•92     

26  27 
132   132% 
135%  13618 
*17i8  I8I4 

58   58I4 
6'8   6'8 
•54   64 
♦14   17 
120  120 

se^s  86T9 
•93  100 

•8  9 

27  27 
I3I4  14 
56%  571a 

1091a  110 

93   93 

76%  781a 

23   26ie 

•12   14 

104  1041a 


1161a  llti'H 

•31   31% 

17%  17% 

46%  47»8 


♦90 

105 

30 

14 


90>4  92 
731a  731a 
lOOia  lOOia 

•4    5 
•10   12 
141a  141a 
23   25 
68   69 14 
39   4II4 
•92   93 
103%  102 
"13   131a 
*66ia  68 
291a  2912 
19'8  20% 

•5214 

35%    36% 
'225     231 
16%    17 
7%      8 
*30ia    32 
16       16 
52%    52% 
24^8    251a 
671a    6918 
•171s    181a 
>16       171a 
731a    731a 
25''e    2578 
I8I9     18% 
3II4    31% 
15=8    15% 
60       61 
16=8    17 
711a    72 

42 

♦7OI3  72 
110%  110% 
125  135 
•10   12 
•671a  70 
♦27   29 
♦89   93 
•1051a  107 
29%  30I9 
13^8  14 
•10   18 
•44   50 
'80   84 
46%  47% 
•21   22 
10   10% 
19''8  21 
35   36 
74'8  76% 
19   20 

231a  2514 

4514  48I4 

8514  871* 

90%  901a 


26  26I4 

48  48 

86%  87 

9m  921a 

49=8  50»8l     481a    50% 

36  36%1     35%    36 

98=8  98%      981a    98ia 


45%    45% 
99       99 
98'8    99% 


44%    45 
99       99 

94       98% 


108%108%i  106     IO-I4 


123      123 
86       87 14 
00%    60% 
9414    9414 
61=8    631h 
112      112% 
107%  10,S% 
•135     136 
75%    70% 
25%    25% 
83        83 
61%    03% 
92       92 
26%    26% 
132      132 
135=8  136% 
♦17%    17% 
57%    57% 
•6%      7 
•55       CO 
14       14 

• 125 

86        86 14 

99%    99% 

•8  9 

♦26%    28% 

13        13 
•50%    58% 
109%  109% 
92%    92 14 
7614    77'8 
25%    26% 
•12        14 
103%  104% 
•20       21 
90       90 
•74       76 
•100%  102 
•4  4% 

•10       11 
•14%    15 

24  24 
67%  69 
40       41% 

•92     100 
101%  101% 

13        13% 
•66%    68 
'27%    29% 

19=8    20 
53% 

35%    36% 
231     231 

16%    16% 
8  8 

31        31 

16        16 

52%    53% 

25  25% 
67=8    68=8 

•17%    18% 
•16        17% 
•73       76 
25       26 
•18%    20 
31       31 
16       16 
•61       63 
16=8    17% 
69%    70% 

42 

•70%    70% 

112      112 

125     135 

•10%    11% 

"67%    70 

•27       29 

•88       93 

♦105%  107% 

29'8    30% 

14        14% 

•16        18% 

•45        80 

•80       87 

45%    47% 

20%    20% 

10%    10% 

20%    20'8 

35%    36'8 

75%    77% 

•18%    19% 


31  83% 

•8  9% 

77%  77% 

SO  50% 

113  115% 

30%  30% 

♦16%  17% 

46%  47% 

80  30 


122 
86 
59 
94 


122 
87% 
60 
94 


02%    63% 
111%111% 
107=8  108% 
136      136 
74%    76% 
28        25% 
•S3       86 
Ol»8    03% 
93       08 
27       27% 
131%  132% 
138%  137% 

•17% 

57%    S7''8 
6%      6% 
•84       60 
•14        18 
118     124 
•85       87 
98%    98% 
•8  9 

•26       28 
13%    13% 
57       57 
109%  109T8 
92       93 
76=8    78 
25%    25''8 
•12        13 
102%  104% 
♦19%    20% 
89%    90 
•74       76 
100%  102 
•4  5 

•10       11 
15        15% 
23%    23''9 
67%    69 
40       41% 
•94     103 
•100%  101 
13        13% 


81%  32% 
•8%  6% 
77%  77% 
80%  50% 
116%1I6% 


•17       17% 
47       47 
29%    29% 

l'.;3      126 
86%    87% 
60       60 


•66 
•27 
20 
51 


68 

30 

20% 

53 


62%    63»9 
112%  112% 
108     108 
•134      135 
•'5%    76% 
•25%    26% 
•83        85 
€2%    63% 
98%    95% 
26%    27=8 
133      133 
136%  ise^e 
•17%    18% 
57       67% 
•6%      7 
♦54       60 
15        15 
'118     122 
87       87 
•98%  100 
'8  9 

•25       27 

13%    13% 
•56%    58 
109%  109% 
91        91 
76%    77% 
25%    26% 
•12        13 
104%  104% 
•20       21 

•89      

•74       76 
100%  101% 

•4  5 

•10       11 


Friday, 
May  IS. 


31%    31% 

•9%      5% 

76%    76% 

80       60% 

116%  117 

•31        31% 

•17       17% 

47       47 

29% 

•122     12s 
86%    87% 
60%    60% 


aai«a 

Of  tha 

Week, 

SbarM. 


BMiCe  of  Mis*  In  1891. 


LowMl 


100,278 

1.10 

500 

3,000 

8,600 

60 

1,118 

4,410 

200 

129 

111,233 

2,500 

235 

379,581 

1,001 

10,217 

5 

66,430 

950 

300 

22,725 

58 

2,675 

2,873 

41,243 

100 

1.337 

200 


35%    36% 
•225     232 
16%    17% 

8  fi 

30%    30% 
•15        16% 
52%    5278 
25       2S=8 
68       69 
•17%    18% 
■14        17 
•73       76 
25%    25% 
19%    19% 
31%    31% 
IS'a    16 
•59       63 
16=8    16% 
•69%    71 
39%    39% 

70% 

109  112 
125  135 
•10%  12 
•67%  69% 
•27  29 
•90  93 
105  107 
29%  30% 
14       14% 


17 

•45 

80 

46 


17% 

50 

80 

■17%, 


I 


•20%  21 

10%  10%1 

21  21%! 

35%  36% 

75%  76% 

20  21 


18%  18% 

16%  16% 

•20  31 

36%  36% 

71%  72% 

188     188 

98  98 

33%  33% 

•87  90 

80%  81 


18%  18% 

15=g  16% 

•28  31 

36%  37% 

71%  72 

186%  186% 

08  08% 

32%  34 

87%  87% 

80  «1% 


24%  23    I     24  35% 

47  47  •46  47% 

84%  87%  82%  89% 

00%  90%'  8u%  on 

40%  51    I  49%  90% 

•35%  36     ;  35  36% 

98%  98%  98%  99 

45  45     :  44%  46% 

99  99  99     100 

96%  98  96  98% 

105     106  103%  106 

18%  18%  18%  18% 

15%  16  15%  16% 

30  30  29  29 

85  37  36%  86% 

70%  70%  70%  71% 

184%  184%  '180     185 

97%  98  97%  98 

83  .'13%  33  34 

•87  90    I  '87  90 

80%  80%'  80%  (-0% 


I 


23%    23% 
68        60% 
41        41 
•94     103 
101%  101% 
13%    13% 
•66        68 
•28       29 
20       20% 
•51%    53 
35%    36% 
•226     232 
lb%    16% 

8  8 

31        31 
'15%    16% 
53       53 
25%    25% 
68        68% 
•18        19 
•15        17 
74%    74% 
25        23 
19%    19% 
31%    32% 

16  16 
•59       63 

16%    17% 
•69       71 
40       41 

71 

109%  112 
125     135 
11%    11% 
63%    63% 
•26        29 
•90       93 
105     107% 
29=8    30% 
14%    15% 

17  17% 
•44       90 
•80       83 

46%  47 
20%  21 
10%  10% 
20%  21% 
36  36% 
76  76% 
20% 

24  24% 

47%  47% 

80%  83% 

88%  91% 

50  51 

33%  36% 

98%  98% 

45  45 
99%  101% 

06%  93% 

104     104 

18%  18% 

15%  16% 

•28%  31 

36%  36% 

70%  70% 

180     181 

97%  97% 

33%  33% 

•87  90 

80%  80% 


225 

400 

1,085 

527 

50 


1,510 
1,345 
5,0(.9 
673 
82,151 
9,020 


1,887 
356 

1,410 
200 
205 


89: 

3,583 

39,885 

3,462 

3,264 
330 


61%    63 
111      111% 
107%  108 
134     135 
75       76% 
25%    25% 
•83%    85 
62%    63% 
"02      . 
27       27% 
132%  134 
136%  138 
17        17 
56       56 
•6%      7 
•54       64 
•15        16% 
120     120 
85       86 
•98%  100 

8%      8% 
•25       28 

13%    13% 
•56%    60 
109%  109% 
•91%    93 
75=8    76% 
24%    25% 
•12        13 
104     104 
•19%    -20% 
•89%  .... 
•71       76 
•100     102 
•4  4% 

•10        11 
•14%    15 
23%    23% 
68%    69 
41       41 
•94     103 
101     101% 
12%    12% 
•66       68 

28  28 
19%    19% 
50       50 
35%    35% 

'228     232 
16%    16% 
•7%      8 

29  30 
•15        16 

32%    52% 

24%    25% 

67%    68% 
'18        19 
•14       18 

75       75 
•24%    25% 
•19%    21 

32%    32% 

16%     16% 
•59        63 

16%    10% 

69  70 
•39%  41 
•70  71 
109%  112 
123     135 

11%    11% 
•67%    70 
•27        30 
♦83       93 
107     107 

29       29% 

14%  15 
•16  18 
•44  50 
•80       85 

45%    46%1  90,735 

19%    20  1,685 

10      10        

20%    20% 

55       36% 

75       70% 

20%    20% 


24%  Mar.  10 

4%  Mar,  IB 

72%  Jan.    6 

48    Mar.    7 

106     Jan.  36 

20     Fsb.  24 

16     Mar.    6 

44     Jan.     3 

20     Jan.     3 

123     May  13 

75%  Mar.    7 

41%  Jan.     8 

83     Jan,     3 

50%  Jan.     3 

105%  Jan.     8 

102%  Mar.    0 

130     Mar.  18 

03%  Mar. 


BI«k«M. 


84%  Apr.  t5 

6     Jan.  It 

80%  Ai>r.  17 

92%  Apr.  37 

122%  Apr.  38 

81%  Apr.  80 

10%  Feb.     9 

94%  Feb,  10 

84%  Fel>.  10 

180     Jan.     S 

98%  Jan.  14 

67%  May     1 

97%  May     1 

66%  May     1 

115%  May     1 

111%  Apr.  2S 

138%  Jan.  13 

80%  May     1 


22     Mar.  10    29     Apr.  27 


336 

13,232 

510 

26,001 

7 

3,910 

695 

580 

310 

1,4.50 

16,588 

54,730 


77%  Jan.  29 

58%  Mar.    7 

91     Mar.  23 

24     Apr.  10 

129%  .Mar.    9 

131     Jan.     2 

16%  Mar.     0 

50     May  15 

6%  Apr."  20 

52      Mar.  16 

14     May  12 

111%  Feb.     5 

72  Jan. 
90     Mar.    0 

6%  Jan.  10 
20  Jan.  3 
1 3  Mar.  20 
34%  Mar.  6 
106%  Jan.  2 
86  Jan.  3 
71%  Mar.  7 
18  Mar.  0 
5  Mar.  24 
06%  Jan.  27 
18%  Mar.  21 
89%  May  13 

73  Feb.  10 
100     Feb.  18 

3%  Mar.  18 

8     Mar.  18 

11%  Mar.  14 

19%  Mar.    61 


86%  Apr.  23 
66%  May  5 
08  Jan.  9 
29%  May     6 

139%  Feb.     7 

140%  Feb.  9 
20%  Jan.  13 
63%  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  3 
92%  Apr.     9 

103%  Jan.  14 

9%  Apr.  21 

30     May     1 

15%  Feb.     9 

61%  Apr.  23 

113%  Feb.  9 
96%  Apr.  7 
82%  May  I 
20%  Apr.  27 
18     Jan.  IS 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

16%  Apr.  30 

26     May     1 


60%  Jan.     21  73%  Apr.  27 
26     Jan.     2l  44%  Apr.     7 


225 

1,434 

1,025 

8,220 

873 

200 

13,765 

1,540 

400 

214 

130 


400 

30 

200 


5 

3,190 

5.040 

5C0 


93  Jan.  21 
100%  Jan.  22 

11%  Jan.     2 

57     Jan.     2 

23     Jan.     2 

17%  Mar.    7 

48%  Jan.     7 

32  Mar.  9 
:226    Mar.  26 

15%  Jan.  2 
7%  Jan.     6 

28%  Jan.     6 

13%  Mar.  12 

52%  May  12 

21%  Jan.     2 

63%  Jan.     2 

15%  Mar.  11 

14     Jan.     2 

65     Mar.    9 

19     Jan.     5 

14%  Jan.     7 

28%  .Mar.  10 

12%  Jan.     7 ....  .. 

48     Jan.     6    64%  Apr.  27 


100     Apr.  30 

104%  Feb.     3 

14%  Feb.  10 

70     Jan.  29 

31%  Feb.  10 

22%  Apr.  28 

50%  Apr.  28 

41%  Jan.  15 

271      Feb.     3 

18%  Mar.  17 

11%  Feb.  17 

40%  Feb.  18 

16%  Jan.  14 

37%  Jan.  14 

30     Jan.  14 

74     Jan.  30 

19%  Jan.  17 

18     Feb.     7 

Jan.  13 

Apr.  23 

Apr.  23 

May     1 


82 
30 


35 

18%  Apr.  27 


200 


2,710 
8,700 
0,650 
8,522 
1,790 


16     Jan. 
67%  Jan. 

23  J.n. 
55%  Jan. 

100     Jan. 
120     Jan. 

9%  Feb.  26 
55     Feb.  16 

24  Jan.  15 
83     Jan.     5 

100  Jan.  2  111 
23  Jan.  16  33 
12%  Mar.  10 
16%  Jan.  2 
45  Apr.  6 
80  May  4 
41%  Jan.  26 


19%  Feb.     7 

76%  Feb.  10 

44     May     1 

74%  Anr.  30 

134%  Mar.  20 

6  122%  Jan.     3 

12%  Jan.  14 

70     Jan.  1* 

32      Apr.  27 

May     4 

Feb      6 

Apr.  23 

16%J'in.  14 

20%  Jan.  13 

61     Jan.  13 

88     Feb.  16 

52%  Apr.  28 


93 


19%  May  13  24%  Jan.  14 
8%  Mar.  10  11%  Apr.  35 
10%  Jan.  2  23%  Apr.  24 
'29% Jan.  26,  37%. May  5 
67%  Jan.  2,  79%  Apr.  27 
18     Jan.     2    23%  Jan.  14 


24 

47 
82 
91 


4,473 
890 


24    I 
47    I 

83%  123,221 

91%      4..'>43 

49%    50%    65,0!>3 

35%    35%      5,403 

•i)8%    99  2,0  <0 

45%    45%       3,679 

102      102%       2,709 

96%    98%    58,905 


15%  Jan. 
33%  Jan. 


104     106 
18        18% 
15%    16 

••29  30 
36  36 
67%    70% 


1,510  101 

21.478 

18,530 

323 

5,996 

151.000 


182%  182%  918 

97%  98  ,675.000 
33       33%:     3,065 

•87       90 

K0%     ^^OV 


2  20  Apr.  23 
2,  33  Apr.  23 
37%  Jan.  17i  9-'%  Apr.  10 
83  Feb.  27|  93  Jan.  14 
34  Jan.  2  53%  May  5 
33  Jan.  2  39%  Mar.  16 
94%  Jan.  24  99%  Apr.  30 
41%  Feb.  16  49  Jan.  13 
88  Jan.  3,111  Feb.  5 
73%  Mar.  11  101%  May  7 
110%  May  7 
21%  Jan.  17 
19%  Feb.  13 
32%  May  1 
41%  Feb.  36 
81  Feb.  10 
196%  Jan.  14 
107%  Jan.  15 
30%  Jan.  14 
87%. May  11 
13      Apr.  30 


Feb. 


3 
17%  Jan.  2 
1 1%  Jan.  2 
15%  Jan.  7 
31%  Jan.  26 
66%  Apr.  29 
180  May  14 
96%  Apr.  23 
32%  May     8 


lOOi   80     Jan. 
7.296     70      .Ian. 


'  These  are  the  prices  bldand  asked ;  no  sale  mad*         i  Pricss  from  botb  Bxobaivgcs.       t  Ex  rights. 


"^§0 


THE   CHRONICLK 


I  Vol.  hi. 


BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
D  indicates  unlisted. 


Atch.  T.  &  8.  Fe  (Bost«7i)A00 
Atlantic  &  Pac.  •'  100 
Baltimore  &.  Ohio  (lialt.J.lOO 

Ist  preferred  "        100 

2a  preferred  "        lOO 

Boston  &  Albany  (Boston) .  100 
Boston  &  Ix)weU  "  100 
Boston  &  Maine  "  1 00 
Central  of  Mass.       "        100 

Preferred  "        100 

CSiic.Bur.&Quin.  "  100 
Chic.  Mil.  &  St.  P.  fPA«.;. 100 
CSiic.  &  W. Mich. (Hostonj. 100 
Cleve.  <fc  Canton       '•        100 

Preferred....  "        100 

Fitch  burg  pref.  "         100 

fl.  <fc  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &Br.Top.fP/ii/o;.  50 

Preferred  "  00 

I«high  Valley  "  50 

Haine  Central  f Boston;.  100 
Kexican  Central  "  100 
».  Y.  &  N.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  riSaW.;.  50 
Korthern  Paciflc  (Phila.). 100 

Preferred  "        100 

Old  Colony....  rBoston;.100 
Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Bammit  Branch  (Boston) .  50 
Uu-on  Paciflc  '•         100 

United  Cos.of  lS.3.(Phila.)10Q 
Wcsternlf.Y.&Pa(-PAtfa.>.100 

IHlseellanexns  Stocks, 

Am.  Siig'rRefln.U  (Boston) ... 

Preferred " 

Bell  Telephone ..  '•  100 
Bost.  &  Montana       "  25 

Butte  &  Boston..        "  25 

Calumet  &  Hecla       "  25 

Canton  Co (BaU.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Iiamson  Store  Ser.     "  50 

I«hi'h  Coal&Nav  'ThU  j  50 
N.Eng.  Telephone  r/«'w('nJ100 
North  American-  (Phit.).lOO 
Xhomson-H'nEl.  ^(Bost'n)  25 

Preferred II     "  2.5 

West  End  Land..       " 

*  Bid  and  asked  nrinp! 


}^'  Share  Prices  —  not  Per  rentnm  Prices. 


Saturday, 
May  9. 


31»8  3214 
*5i4  ... 

*85  ... 


204>s 

175  177>s 
197  199 
•19   20 
3758  385« 
86   87'4 


6278 
45 


62 
45 
*6   .... 

20   .... 
82>3  83 


231a  24 
463i  46% 

48  i»H 


IQH    20 
So's  36% 

105  

6514 

25%  25=8 
68%  69% 

16758  168 
5014  5038 


15Ui6  16 


46=8  48 

225  226 

8    8 


8639  87 
91%  923e 
206  206 
41  41 
*15i3  15% 
255  255 
*55   61 


49 
'17% 


49 
181? 


46%  46'6 
*51% 

'16ie  163e 

x45  45 

*25%  26 

22=8  22% 
no  sale  wns 


Monday 
May   11. 


31       32% 
♦6I4      514 

85       85 


2031a 

175 

198 

•1914 
38 
85% 
61% 

'"•6i« 

20 

"82% 
♦21 

80 

23I11 

47 

48 


20114 
1771s 
199 

20 

39 

87I2 

63I2 

45 
61s 

20 

83 

251s 

81% 

23% 

47 

4318 


2018    21 
351a    37 

107     1071a 

6514 

2473    25-s 
67%    63% 

' 168 

50 14    50% 

'29       80 

159ib1oUi, 

*5      

46I4    471a 


8 


8 


85^8    87% 
9OI4    911s 

205  206 
40  41 
15        15 

255     255 


46%  47% 

48%  48% 

18  ir 

48  48% 

"l(V  16 

45  45 

25^8  25^8 

22=8  2a 
tna>le. 


Tuesday, 
May   12. 


31%    32 

5^4      514 
♦85      


116 

-204 

176 

"1914 
•3813 

66 

61% 


82 
•20 
•81 
•22% 

47 

48 14 


118 
204 14 
177 
198 1« 

1914 

391a 

87% 

63 

45 
5 

20 

82% 


231s 
47 

48% 


20       21 
35%    361* 

107     107 
65       65 
25       25% 
67»8    68% 

167%  167% 
5014    50% 
29       29 
1558    15^8 


45^8  47 
'225  

8    8 


85   87 

90%  9078 
205  200 

Sg-a  40% 

I514     15^4 
255     257 
•53%  ...... 

47%    48 

48 

18 

47 
•51 


48 
19% 
47 
53 

15%    16% 

45       45% 

"25%    25'8 

22%    22=8 

X  ISx  divi 


Wednesday, 
May  13. 


31       32% 
'5%      5% 

•85     .... 


176 
198 

19 

38% 

86 

62 14 

■•5^ 
•19% 

82 

"si" 
2314 


204 

177 

198 

19 

38% 

87=8 

6358 

45 


20% 

82 

21 

81 

2^i.< 


48%    4oi4 

147 

20       20% 
35%    36% 

107     107 
65       65 
25%    25=8 
6778    69 

167     167% 
50%    50% 

•29       29=8 
15%1515,. 


46%    47% 
225     225 
•7%      8 


82%    85 
89%    9014 
201     205 
40'4    41 
15%    15% 
255     255 

•55% 

47 14    47 14 
48 


48 

18%  18% 

47  47% 

* 53 

•16  16% 

44%  45% 

25%  25% 

22%  22% 

denrt. 


Thursday, 
May    14. 


3114    32% 
514      514 

85        85 


204 

ib's" 

•1.8% 

37% 

8678 
6258 

"•6% 
•19% 

81% 


20414 

177 

198% 
19% 
37% 
87% 
635g 
45 

6% 
20% 
81% 


•75 
•23% 

46% 

48% 
142 

20% 

36 
102% 

"25% 
68% 


24 

46% 

48% 

142 
20% 
30 

105 
65% 
25% 
637g 


50%    50% 

29        29 

ISlJu  I6S16 


46%    46% 
225     225 
♦7%       8% 


81%    83% 
89        91% 

202  201 
41  41 
15%     16 

'255      257 


46%  47% 

•47%  49 

18  18 

46%  46% 


51 
16 


51 
16 


45%  45% 
257e  2578 
22%    22% 


Friday, 
May  15. 


31 

*5% 

•84 

•130 

♦117 

204 

198"' 

•19 

-37% 

86% 

62 

■'6% 

•19% 
81% 

•21 

■>75 

'23% 

•46% 
48 


32 
'86' 


119 
204 
177 
199 

19% 

38% 

87=8 

63 

45 
6% 

20 

81% 


24 

47 
48% 


20% 

35 
101% 
•64 

25 

67% 
167 

50% 


2058 

36 
103% 

66 

25% 

68% 
167 

50% 

30 


16% 

I6I4 

6 

6 

4558 

46% 

225 

,;25 

•7% 

8 

82% 

835e 

203 

203 

llfi 

41% 

16% 

16% 

255 

2.-15 

•56% 

60 

-46%  47 

♦48  48% 

17%  17% 

46%  47 

'  53 

1578  157b 

45  45 

25%  2578 

*225g  23 


Sales 
of  the 
Week, 

Shares. 


91,918 

300 

12 


66 


449 

10 

509 

9,696 

24,200 

5 

100 

100 

186 


Range  of  sales  in  1891. 


Lowest. 


71 

235 

2Si2 

1,109 

il5 

13,880 

10,561 

513 

20i 

9,0021 

19,865| 

-    29  j 

4,038 

110 

15,616 

100 

4,921 

72 

311 


30,816 

3,114 

453 

3,875 

901 

74 


24%  Mar. 
4=8  Mar. 

85  Mar. 
)  27  Jan. 
113     Jan. 

192  Jan. 
173     Mar. 

193  May 
16%  Jan. 
34%  Jan. 
7573  Mar. 
M     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
81%  May 

18  Mar. 
76  Mar 
17%  Jan. 
43%  Mar. 
46%  Mar. 

140     Jan. 

17%  Mar. 

32%  Mar. 
101%  May 

64%  Mar. 

21%  Jan. 

6358  Jan. 
104     Apr. 

5S     May 

28     Mar. 

14%  Mar. 
4%  Feb. 

42  Jan. 
225     Jan. 

7%  Jau. 


Highest. 


34»8 

6 
93% 
131 
119 
205 
183% 
209% 
20% 
40 
93% 
66% 
51 
7 

2158 

8534 
26% 
8658 
24 
47% 
251   61 

13  146 
23:   24% 

9'   41=8 

15  110% 

23'   66% 

2;    2968 

21    74 

14  168% 
5;   .53 

lol    32 
10  17'i- 
5!       658 

26'   52% 
5  230 
2      9 


223 

75 

342 

565 

20 

2,530 

1,421 

245 

3,172 


58%  Jan.  17 
84%  Mar.  11 

tl84   Jan.  29 
39%  Jan. 
13%  Jan. 

246  Jan. 
49%  Jan. 
45%  Jan. 
4658  Jan. 
15  Mar. 
46  Mar. 
50  Jan.  3 
12%  Jau.  2 
4  1%  .Mar.  10 
25  Feb.  5 
21  Mar.  13 
tEx  rights. 


Apr.  24 
Jan.  12 
Jan.  12 
Apr.  8 
Apr.  16 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  18 
May  1 
Jan.  9 
Jan.  6 
May  1 
Jan.  5 
Apr.  23 
Apr.  2S 
May  4 
Ma-s-  8 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  15 
Feb.  6 
Jan.  13 
Feb.  10 
Apr.  28 
Apr.  29 
Feb.  10 
May  1 
Jan.  12 
Apr.  28 
Feb.  5 
Feb.  11 


92%  Apr.  20 
94     Jau.  14 

220  Jan.  14 
46%  .'Vliir.  31 
17     Jan.  14 

280  Mar.  31 
55  Feb.  27 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Fob.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  6 
24%  Apr.  23 


Inactive  Stocks. 


Prices  of  May  15. 

Atlanta  &  Charlotte  {.Bait.) 
Boston  &  Providence  [Boston) 
Camden  &  Atantio  pf.  {Phila.) 
Catawissa " 

1st  preferred " 

2d  preferred " 

Central  Ohio {Bolt.) 

Charl.  Col.  &  Augusta       " 

0»nnecticut  &  Pass.  {Boston) 

Connecticut  River...         " 

Delaware<feBound  Bt. {Phila.) 

Har.Ports.Mt.Joy&L. 

Kan.  C'y  Ft.S.&Mem.  {Boston) 

K.C'yFt.8.&Gulfpf. 

K.  City  Mem.  &  Birm .       " 

Little  Schuyllull {Phila.) 

Manchester  &  Law..  {Boston) 

Maryland  Central {Bait. 

Mine  Hill  &  8.  Haven  (Phila.) 

NesquehoningVal " 

Northern  N.  H {Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  Line. . .  (Boston) 

Partersburg (Bait. 

Pennsylvama  &  N.  W.    (Pliila. 

Kalelgh  &  Gaston (Bait. 

Kutland (Boston) 

Preferred 

Beaboard  &  Roanoke.     (Bait.) 

Ist  prefenKd ■• 

West  End .{Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  &  Allan. 
Western  Maryland..      (Bait.) 
Wilm.  Col.  &  Augusta        " 
Wilmiugt'n&Weltlon        " 
Wisconsin  Central. ..  (Boston) 

Preferred " 

Worc'st.Kash.&Roch.        " 

MlSCELLAKEOns. 

Allonez  Mining (Boston) 

Atlantic  Mining^ " 

City  Passenger  RR. . .     (Bait.) 

Bay  State  Gas (Bostoti) 

Boston  Land •• 

Centennial  Mining...       " 
Fort  Wayne  El,-ctric^       " 

Franklin  Mining " 

Frcuchm'n'sBayL'nd       " 

Huron  Miuiug •• 

Illinois  Steel  11 " 

Kearsarge  Mining. .  " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10 

Osceola  Mining (Boston) 

Pewablc  Mining " 

Pullman  Palace  Car..       " 

Qulncy  Mining <• 

Tuuaiack  Mining " 

Thome'uElec.Wetg'eil       " 

S  UnUsted.    {  Ajid  acerued 


.100 

.100 

.  50 

50 

50 

50 

.  50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

50 

.100 

)  50 

50 

50 

100 

50 

.100 

)  50 

)  50 

)100 

.100 

100 

100 

100 

.  50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 

.  25 
25 

.    25 

.  50 
10 
10 
25 
25 
5 
25 
100 
25 

.100 
100 

.  25 
25 

100 
25 
26 

100 


Bid. 


94 

254 


55% 
50 


218 
tl50 

t   77 


67% 


Ask. 


Inactive  stocks. 


96 


30 

7% 

58 


165 
80 


66 
53% 


x79% 
24% 


3 

62% 


66% 


25% 


80 
84 
55% 


14 

107 

120 

20 

45 


3% 
15 
75 
31 

5% 
15% 
12 
17 

5% 

1% 


12 
79% 
tl93 
34 


181 
100 

145 


Thom.Europ.E.WeldK  (Boston)  100 

Water  Power "        100 

Westinghouse  Eleo.V        "  50 

Bonds.— Boston.—      ,., 

At.Top.&S.F.100-yr.4g.,1989,  J<feJ 

100-year  income  5  p.,  1989. Sept. 
Burl.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  6s 1896,  J<tD 

Chic.  Burl.&  Qulncy  4s. .1922,  F&A 

Iowa  Division  43 1919,  A&O 

Chlc.&W.Mieh:  gen.  56, 1921,  J^ID 
Consol.  of  Vermont,  5e.l913,  J&J 
Current  River,  1st,  58..  1927,  A&O 
Det.  Lans.&Nor'n  M.  78.1907,  J&J 
Eastern  1st  mort.  6  g.,  1906,  M&S 
I  ree.Elk.  &M.V.,1 8t,6s.l933,  A&O 

Unstamped  Ist,  6s ....  1 933,  A&O 
K.C.C.&Spring.,lst,5g.,1925,A&0 
K.  O.  F.  S.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,1  st,5s,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  78. .  1907,  J&J 
L.  Rock  &  Ft.  8.,  1st,  78. .  1905,  J&J 
Louls.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  2— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Exten.  6s 1923,J&D 

Mexican  Central,  4  e... 1911,  J&J 

let  consol.  incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng.,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,J&J 

2d  mort.  6a 1902,  F&A 

2d  mort.,  scaled,  5s...  1902,  FAA 
Ogden.  &  L.  C.,Con.6a.l920.A&O§ 

Inc.  68 1920 

Rutland,  Ist,  6s I9O2   M&N 

2d,  58 1898',  F&A 

Bonds.-PJhiladelihia. 
Allegheny  Val.,7  3  10s,  1896  J&J 
Atlantic  City  1st  58,  g.,  1919.  M&N 
Belvidere  Del.,  l8t,6s..iyo2  J&D 

Catawissa,  M.,  78 1900  F&A 

Char.  Cin.&Chic.lst5g.  1947  o— J 
Clearflel*  &  JelT.,  Ist,  Os.  192'7,  J&J 

1 01    i^''?"P'^i'.'!%^,^ 1900-04,  M&s' 

J?^'  S*^'-.  ^  B  d  Br'k,  1st,  78.1905  F&A 

17%:  Easton&Ani.  lstM.,5s.l920,M&N 

Elmir.&Wilm.,  Ist,  68.1910,  J&J. 

Hunt.  &  Br'd  Top,  Con.  5a  '9.5.  A  &0 


Bid. 

55 

258 
15% 

I   77% 

:    46 


104 


100      101 
100%  102 


Aek. 


60 


15% 

78 
46% 
114 


30 

16 

110 

125 


60 


3% 
15% 
80 


16% 


100 

101 

87 

89 

89 

92 

93% 

95% 

90 

t 

110 

i'2i 

122 

119 

117 

118 

M 

108 

89 

90 

t   95 

t 

107% 

t     ... 

71% 

71% 

36 

36% 

19% 

21 

120 

121% 

114 

104 

102% 

t 

104% 

(tlOO  I 

109?.'lll 
103% 


117%  118% 


120 
112% 


5% 
2% 

70 

12% 


35 


186 
108 
148 


I  n  V  XT  -T"P'<^""i-5s.'95,A&0 
LehM?  ^aj';  4%s 1914,  Q-J 

2d  6b,  gold 1897,  J&D 

r  'l';°5'?.'  ??•"■'•  ^'as,  g.l924,Q-F 
Lehigh  Valley,  1st  6s...lH98,  J&D 

^d  78       1910,  M&S 

„ConsoL  6 1923  j^o 

North  Penn.  1st,  7s....  1896,  M&N 

Gen.  M.  7e 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  6a,  c 1905.  Var 


107% 


118 
101 
107 
112 
100 
114 
tl30% 
127% 
112%ill4 
125 
127 
119 


Bonds. 


Bid. 


109 


131 


Penna.  Con.sol.  5s,  r 1919,  Var! 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Canal, 7s... 1906,  J&D 

Consol.  5s 1939,  A&O 

Perklomen,  1st  ser., 58. 1918,  Q-J 
Pnila.&  Erie  gen.  M.  5g.,1920,  Ac«3' 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  now  4  g.,  1958.  J&Ji 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort,  78 1911,  J&D 

Consol.  mort.  6  g 1911, . I  &D 

Improvement  M.  0  g.,  1897,  -\&0 
Con.M.,5  g..8t.amped,1922,M&N 
Phil.  Wilm.  &Balt.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.  ...1900.  F&A 
Po'keepsie  Bridge,  6  g.1936,  F&A 
8ehuyl.R.E.8ide,]st5  g.l935,  J&D 
Steuben.&Ind.,lstm., 58.1914,  J&J 

United  N.  J.,  6  g 1 894,  A&O 

Warren  &  Frank., l.st,7s,189G,F&A 

Bonds,— Bait  I  more.— 
Atlanta&Chail.,  1st  7s,  1907,  J&J 

Income  Os 1900,  A&O 

Baltimore  &  Ohio  4  g.,  Iil35,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  k.1926,  J&J 

Bal.&OhioS.W.,lsl,4%K.1990,J&.ll 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  Ist  7*. 1899,  J&J 
Ga.  Car.  &  Nor. )  st  5  g. .  1929.  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M*N 
Pledm.&Cum.,lst,  5g.l911,  F&A 
Pitts.  &  Conuells.  1st 7s.  1898,  J&J 
Virginia  Mid.,  Ist  06... 1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series.  3-4-58 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.t'.&P.lsl,6g.l911,  J&J 
West'n  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  Os..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall 6s.  1900,  Q-J 

Fuading68 1900,  tj— J" 

West  .viaryl'd  RR.  6s..  1902,  J&J 

Water  5s 1916,  M&N 

Funding  58 1916,  M&X 

Exchange  3%8 1930,  JAJ 

Chesapeake  Gas.  6s 1900,  J&D 

Consol.  Gas,  63 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas,  63 1913,  A&O 

Virginia  (Stt.tel  3s,  new  1932,  J&J 


120% 


101% 

111 
98% 
78% 
52 
35% 
27% 

100% 

129 

116% 

103 

100 


115 

t   40% 

106 


105 

108% 

120 

100 

99 

102% 

"'95" 

103 

101 

102%' 

100 

103 

102 

114% 

116 

109 


Ask. 


79 
52% 
36% 
28% 


120 


100% 
99% 


106% 


109% 

121 
103% 
100 
101% 
100 
96 
104 
102% 


109 

102% 

114% 


101 


113%]113% 
118% 


117 

108 

109 

80 

101 

101% 

108 

108% 

96 

100 

117% 

118% 

116 

117 

116% 

117% 

120 

. 

12a 

125% 

124% 

125 

103    il04 

107% 

108 

112% 

113% 
99% 

99% 

105% 

106 

04% 

65% 

iuteieat.    t  Last  price  thu  weetk. 
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WEW  YORK   STOCK  EXCHANOl   PBICM  {Cont\uuti).—ACTrVB  B0SD3  MAY  19,  AND  SINGE  JAN.  I,  1S91. 


Bailroao  ahd  Hmckl.  Boxdr. 


'/»/«'.<!  W?'.??^'*^-^ «» »9»'- 


Period.  May  IS      Lmettl, 


AtTop&e.K.— 10O-yr.,4g.l9H»  J    &  J 

100-ycnr  Incoiiio,  fi  if 1B8»    Sept. 

Atl.  A  Piio.-W.O.  Inc.,  6(i.l»lO 

Ouiirniitood,  I  R Ut3T 

Brook rn  Klcvot'rt  Ist, 6,  g.  1924 
Cnn.  Ooutb.  — I8t  Kiiar.,  5»  11)08 

2(1,  ns 1»13 

Central  of  N.  J.— Con».,7».  189!» 

Con80l.,  7h l»02 

General  iiiorti;afn>,  8  «r..  1987 
Lch.AW.U..con.,7s,a8'd.l»00 

do.    mortK.iite,  fts 1912 

Am.  Dock  A  Imp,5R l«21 

Ccnlrnl  I"«clllf-Gold,6B. .  1898 
Clie».  &  OhIo-.Mort., «  g..lJll 

l»t  roii»ol.,5g 1939 

K.&A.  l>iv.,  iRt  con..4(f.l9H9 
do  Iflt  con., '2-4)?. 1989 
do     2d  con.,  4  g... 1989 

dies.  O.  &8o.  W.— «K 1911 

Chic  Biirl  &  Q.— Con.,  78. 1903 

Dcbcntnrp,  ."in 1913  M  &  N 

Denver  l>ivl!<ion,  48 1922 

Nebraska  Extension,  la.  1927 
Chic.  &  E.  111.— l8t,8.r.,08. 1907 

Consol.,Ug 1934 

General  consol.  Ist, 58..1937  M 
Ohio.  Una  I,.  AC— l8t,3K.1937  J 
Chfc.Mil.ist.P.— Con.78.1U05  J  i 
l»t,  8onthwcst  Dlv.,  08.1909  J  & 
Ist,  Ro.Mln.  Dlv.,  tis..-.1910  J  & 
l8t.Ch.Al'ac  W.Dlv.,  58.1921  J  & 
Chic.  *  Mo.  RIv.  Dlv.,  58.1926  J  & 
Wis.  &  Minn.  Div.,  5  g..  1921: J    A 

Terminal,  5  g 1914]J   & 

Gen.  M...lg.,  serlea  A...1989;J    <t 
Milw.*  Xorth.— M,L.,(>8. 1910! J   A 

l8t,  con.,08 1913|J  4 

Chlo.AN.W.—Consol., 78. .191.51  Q-F    [136 
CouiM>n,gold,78 1902;J  A  D  125 


79:% 
46 
11    1 
J    *   Jl   72 
A  A   O  110    1 
J    A    J  105 
M   A  S    97    I 

Q-J    1114 
MA    N  123 
J    A   J  110 
Q-M    lllia 
M   A  N  "96    b 
J    A   J  I06>9l) 
J    A   J  111>8 
A  A   U116    a. 
M  dc  Nl   98>i 

J   A   j! 

J  A  Jl  68  b. 
J  A  J,* 72 
F  A  A  IDSka. 
■    A   J|122iii 

"",   98V>. 
F  A  Al   SSVi 
MAN    84>4b. 
J  A  D  lUifl 

A   A  O 

A  Nl   97    a. 

A  J    90>ab. 

jll2d 


75     Mar, 

38%  Mar, 

11     Mar. 

71     Mar. 

1  OS's  Apr. 

lUS     .Ian. 

_.    95>9Jan. 

b,  lis     Jan. 

a.  120     May 

|107     Jan, 

110     Feb, 

95  "a  Mar. 

10541  Mar. 

110>iiMay 

114     Apr. 

95 ■<  Jan. 


BlghnL 


67  Jan. 

68  Jan. 
104  Jan. 
121,,  May 

984  Jan. 

88     Feb. 

84  May 
1 13  Jan. 
119'flApr. 

95     Jan. 

S3>aJan. 

20     Jan. 


Jill  b.lllO  Jan 
Jlll'sb.'llO  Jan 
J1106  a.!  104  Jan 
Ji*98  a.  941a  Apr. 
J  101  b.  101  Jan. 
J  102  b.  100  Mar. 
J  *84%b.|  841a  Mar. 
D  llUa  107111  Jan. 
Din  1..'107  Jan. 
b.ll36  May 
b.il25     Jan 


HOia  Apr. 
63  Jan. 
14  Jan. 
75  Jan. 

112  "4  .Ian, 
1 07 '4  Feb, 
loo  Feb. 
118  Mar. 
123  Mar. 
Ill's  Mar 

113  Jan. 
98  Apr. 
081a  Jan. 

11-'^  Mar. 
117 ill  Mar. 
100 i-j  Foil. 


Sinking  fnnd.  6a 1929|A  A   0;'115  b.  114iaMay 

Sinking  fund,  5s 1929]  A  A    OlOO    b.  105     Jan. 

Sinking  fund  debon.,  58.1933  MA  N  103    b.llOeiflJan. 

2.")-Tear  debenture,  5. ...1909  MA  N  103    ».|104iaJan. 

Extension,  48 1926  F  A  A[   94    b.    94ia  Apr. 

Chle.Peo.  &St.Loul8— 5g.l928  M  AS  95isb.  95  Apr. 
Chie.R.I.APac.— t>8,coup.l917  J  A    J  124    b.  124     Jan. 

Extension  »nd  col. ,5a...  1934  J    A   Ji   97  9514  Mar. 

Chlc.8t.L.&Pltt.-Cou.,5g.l932  A  A  O  101  100  Feb. 
Chic.  8t.  P.  M.  A O.— 68....  1930  J  A  D117iab.  116  Jan. 
ClevelandACanton— 5g..l917  J  A  J  92  n.  8Gia  Apr. 
C.  O.  C.  A  r.-Consol.,  7  g.l914  J  A  D  *1.'}3  a.  129     Jan. 

General  consol.,  6  g 1934  J    A  J  118    b.lll?     Jan, 

Col.  Coal  A  Iron— 6  g 1900  F  A  A  104i«8.'l02     Jan. 

Col.  Midland— Con., 4  g... 1940  F  A  Al  63  a.  62  Apr. 
Col.H.Val.ATol.-Con.,6g.l931|M  A  S,   SI  79I2  Api. 

General,  6g 1904  J   A  D:   Soiab.     84     Jan. 

DenverA  RioO.— Ist,  7g.l900M  A  N  115»8     116     Jan, 

l8t  con80l.,4g 1936J    &   Ji   8238       79     Jan. 

Det.B.  CityA  \lpena— 6g.lU13,J    &   J 91     Jan. 

DetMacAM.- L'dgrants.lOU  A  A  o!  30  b.  29iaJan. 
Dul.  Alron  Range— 58....  1937  A  A  O  *W8i<!a.l  95  Jan. 
Dul.  80.  .Sh.  A  Atl.— 5g....l937  J  A  J  *97i2a.l  95  Jan. 
E.Tenn.V  &G.— Con.,  5g.l956  M  AN    98i.j    |  98ia  May 

Knox\ille  &  Ohio,  6  g...l925  J  dc  J  108  lOSiiJau. 
Eliz.  r.cx.  ABigSan.— 6g.l902M  A  8  90  a.'  8S  Apr. 
Ft.  W.  A  Deny.  City— 6  g..  1921  J  A  D  lOHa  I  99Ta  Jau 
Gal.H.A8anAu.-W.Div.l8t,3g.  M  AN  "92  b.l  92 1*  May 
Han.  A  St.  Joa.— Cons.,  68.1911  M  A   8  113    a.'UO     Mar. 

lUinoia  Central— 4  g 1952  A  A  O    94%    j   94     Apr. 

Int  A  Gt.  No.— 18t,  6g.  ...1919M  ANH4i8a.llll     Jan. 

Coupon.  6  g.,tru8t  reel 909  M  A  8    68    b.l  68     Mar. 

Iowa  Central— Ist,  5  g 1938  J   AD;    8559       80%  reo. 

Kentieky  Central— 4 g....  1987  J  A  Ji  8mib.l  78iaJan. 
Kings  Co.  El.— 1st,  5  g....  1925  J    A   J  100    b.l   97i«  Apr. 

LacledeGas— l8t, 5g 19l9i   Q—F  |"75    b.l   75     May 

LakeErieAWest.— ag....l937lJ    A  J  107    b.!l05iaJau. 


L.Shore- Con. cp.,l8t,78.1900'J   A  J  121i4a.ll20ia Jan. 

Conaol.  coup.,2d,78 1903iJ  A    D  122    b.ll22     Mar. 

Longlsl'd— I8t,  con.,  5g..l931     Q-J  !113i4a.lll0!%  Jan. 

General  mortgage,  4  g..  1938  J  A  D  92  a.  I  90  Jan. 
louis.  A  Nash.— Cons.,  78.1898  A  A  O  112    a.'lllia  Apr. 

N.O.  A  Mob.  1st,  6  g I930:J    A  J115    b.|114     Jan. 

do.  2d.6g 1930  J   A  J  112    a.ll06     Mar. 

E.  H.  A  N.  1st,  6  g 1919  J  A   D113    b.llliaMar. 

General,6g 1930  J  A   D115i4b.|113     Feb. 

Collateral  trust,  5  g 1931  MA  Ni   99  99     Way 

Louiii.  N.A.  ACh.— I8t,6a.l910  J   A  J  107    b,ll01     Mar. 

Consol.,  6  g 1916  A  A  Oi   9314    |   84     Mar. 

Louis.  St.  L.  ATeias— 6g.  I917,F  A  Al  84isa.  78  Jan. 
Metro.  Elevated— ist,  6 g.  1908  J   A  JH3    b.'lll»8Jan. 

2d, 6s 1899  MA  N -105  a.  104     Jan, 

Mich.  Cent.— l8t,con., 78..  1902  M  A  N  119isb.  II9I3  May 


71  "a  Feb. 

73  Feb. 
112  Apr. 
123  Jan. 
1021s  Apr. 

95     Jan. 

88%  Jan. 
1 1556  Apr. 
121  Jan. 
lOi)     Apr. 

92i3Apr. 
1251a  Fob. 
11214  Apr. 

1 14  Feb. 
10738  May 

98  Jan. 
103  Jan. 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb 
105%  Apr, 
loo  Jan. 
lOOiaJan. 
I2714  Feb. 

991a  Jan. 

103  May 
119     Jan. 

911a  May 
132  Feb. 
121  Mar. 
106     Jan. 

71     Jan. 

86     Jan. 

88  May 
1191a  Feb. 

83  Feb. 
96  la  Feb. 
SiUFeb. 
10018  May 
99     Feb. 

104  Jan. 
109ie  Apr. 

95     Jan. 


105 
95 

117 
97 

115 
76 
87 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


821a  Jan, 
1001-2  May 

821a  Jan. 
109'8  Jan. 
122%  Jan. 
124  Jan. 
lUSiaMar. 

921a  Jan. 
11558  Mar. 
118  Feb. 
108  Feb. 
II314  Apr. 
115  May 
1031a  Feb. 
Ill     Jan, 


98 
88 

Ins 

108 


Apr. 
Jan. 
Feb. 
Apr. 


Consol.,  5s 1902  M  AN 

Mil.T.akeSh.&W.— I8t,6g.l921  M  A  N  124    a. 

Exten.  AImp.,5  g 1929  F  A  A    99    a. 

M.  K.  A  T.— Ist  48, g I990J  A  Di  77%a. 

2d  4a,g 1990F  A  Al   40 

Mo.  Paciftc— Ist,  con.,  6  g.  1920  MAN  107iaa. 

3d.78 19061 M  A   "" 

Pae.  of  .Mo.-lst,  ex.,4g.l938  F  A 

2dniort.,78 1891  J    A 

Mobile  A  Ohio— New,  6  g..  1927  J  A 

General  mortgage,  4h...  1938  M  A 

Mutual  L'nIonTel.— «>g 1911  M  A 

N.iah.  Ch.  A  St.L.- 1st,  78. 1 913  J    A 

Con.,  5  g 1928  A  A 


107     Mar, 

118%  Jan. 

98     Jan. 

71%  Jan. 

361a  Jan. 

10514  Jan. 

N  112isb.ill2iaMay 

A  "97    a.    96     Apr. 

J  102^8       991a  Jan. 

D  116iab.  112     Jan. 

S    643g    I  63     Jan. 

N  '102  b.'l02     Jan. 

J  125%b.  125     Jan. 

O  "100  b.  104 '8  Apr. 


1241a  Apr. 
108  Feb. 
127  Apr. 
101 'a  Jan. 

79i«Fcb. 

441a  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
102Ta  May 
1171a  Apr. 

70  Feb. 
IO518  Feb. 
126%  Apr. 
10738  .May 


'_  I  lOHM^nt  Mangi  f Mitt)  in  1691 

BAllBOAD  Aire  Kmcbu  BO»D•.'^U«r•»<l  PHet    '■^g*  >—»'>'  "»  *"*_ 
IPertod.' May  la      Loitttt.    1    Mtgflttt, 


M  A  Njl007|,b.llOO%M»r  103 >4  1 

J    A   J,126%n.  12il      Mar.  I27>4Apr. 

.M  AH"  105ial).il06     M.r.  ■■"     " 
M  A  N,118    b.  llHiaMay 


A  A  0|  91'sb. 
J  A  J  lUHi 
J  A  J,  180  a. 
F  A  aI109  b. 
MAS  131  b. 
J  A   D,I07%a, 


A  A 


91       J«D. 

1 1 1  Jail. 
127%  J».i. 
lOH  Feb. 
■  33  J«h. 
105     J,,n. 


99 
A  A 
J  A 
J  A 
A  A 
J  A 

J  A  D  81% 
M  A  8  lOSia 
J  A  J*  109iaa. 
J  AJ"  11114a 


J 

Jl  92kb 
JIM6I4 

o;  10914b, 

D  110 


J   AJ 

TAD 

MAN 

J    A   J 

J 

A 


N.Y.  Ontml— Extend.,  ds.  1893 

1st,  coupon, 78 1903 

l>el)en.,5s,  coup..  1884..  1904 
N.  Y,  A  Harlem— 7s, rcg. ..  1900 
N.  Y,  Chic.  A  St,  L,— 4  g. . .  1 937 

W.  Y.  Elovat«d— .  a 1906 

M.  Y.  Lrick.  A  W.— Ist,  6«. .  1921 

Const  ruction,  5« 1923 

N.  Y.r,.i;.  ill  W,  — Ist,  oou.,7g.  1920 

Long  Dock.  78 1893 

Consol., 6g 1936        . 

edoonsol.,6g 1969  J   A  D  IOOI4 

N.Y,  Ont.  AW.— Ist,  6g..l914  M  A  8  111     b, 

Consol.  1st,  5g I939IJ   A  Dj   96% 

N  V.Nus  AW.— Istref„5g.l937  J   A    '    ~" 

Midland  of  N.  J.,  6  g 1910  ' 

Norf.  A  W.— 100-year,  5  g.  1990 
Mortb.I>BO.— Ist,  eoup.,6g.  1921 
Oeoeral.  2d,  coup.,  6  g..l933 
U«neral,  3d.  coup.,  6  g. .  1937 

OoDsol.  mort.,  ft  g 1989 

North.  Pac  A  Mon.— 6  g. . .  1938 
North.  Pac.  Ter.  Co.- 6  g.  .1933 
OhloA.Ml8a.— Cons,  g.f.,78. 1898 

Consol.,  78 1898 

OhioSonthern— 1st.  0  g...l921 

General  mort.,  4  g 1921 

Omaha  A  8t.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.— Ist,  6  g.  1910 

Consol,,  5  g 1939  _ 

Ore.R  ANav.Co.— lst,6g.l909|J 

Congol..5g 1925IJ 

Pa.  Co.— 41a  g.,  coupon.... 1921! J 

Peo.  Deo.AEransv.— 6g..l920'J 

Evansvlllo   Dlv.,6  g....l920  M 

2d  mort.,5g 1926  M 

Peoria  A  East.— Cons.,  4s.  1940,  A 

Income,  4s 19U0   April, 

Phlla.  A  Read.— Gen.,4g.l958  J    A  J 

latpref.  lucome,5g 1958     Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3d  pref.  Income.  5  g 1958    Feb, 

Plttaburg  A  Western- 4g.l917:J   A  J 

BIch  ADanv.- Con.,  6g..l915  J   A  J  117    a.'115 

Conaol., 5g. 1936iA  A  O    85    b. 

Bich.AW,P.rer.-Tru8t,6g.l897lF  A  A    95    b. 

Con  lat  Acol.  triist,5g.l914  M  A  8    66 
Bio  G.  Western— ist,  4  g..  1939  J   A   J|   76    b. 
E.  W,  AOgd.— Con.,  5S....1922  A  A   O  108%b. 
St  Jo.  A  Gr.  Island— 6  g..  1925; M  A  N    84    b. 

8tl-.  Alt  AT.  H.— l8t,?s.l894  J    A   Ji 

2d  pref.,  7a 1894  F  A   A  I04»ab.  lOiiaFob. 

St.L.Ark.ATex.— lat,6s,t'8t.rec.l 81        I  78%  J  m. 

2d,68. 1936,  tr.  rec.allass.iKl.l 18  I714  Mar. 

8t.l..  A  Iron  Mt.— 1st 7s. ..1892  P  A   A!l02S8b.']01ia  Feb. 

2d,7g 1897|M  ANI105    a.  104ia  May 

CairoArk.  ATexas,  7g..l897  J   A  D  10614b,  103%  Jan. 

Gen.  R'y  A  Iandgr.,5g..l931  A  A  O    85        I   31     May 

8t.L.  ASanFr.- eg.,Cl.A.1906M  A   NJIOS    b.llO     J  in. 

6g.,Clas8B 1906MA    N  108 

6  g.,  Class  C 1906  M  A  N|109 

General  mort.,  6  g 193liJ    A  j|104 


O  I17i«b.|115     J,i.i. 
Oil's  Jnn. 

110  Mar. 
92%  Jan. 
94     J«i>. 

112  Jin. 
93     Jan. 

113  J.D. 
llOigJa'i. 

a.  107>aJ.io. 

80»8  Apr. 

103     Apr. 

106     Jhii. 

111  Mar. 
Ill  Mr. 
1031a  Jan. 

5S  J  D. 
53  Jao. 
90  Jan. 
66  Apr. 
1071a  Ja.^ 
92     J,in. 


1 10     Jmb. 

123     Msr. 
SSiflJaa. 

115     Apr. 

132     Jan. 

l"8>a  Pelh 

137%  Feb. 

107i»  Apr. 

118     fob. 

102T,  Apr. 
,115  Feb. 
I  ST"*  Apr. 

IOOI4  Feb. 
lll5i«Feb. 

100  la  Feb. 

I1718  Apr, 
lUlfMar. 

11314  Feb. 

aiiif  Jaa. 

109     Feb. 


limb. 

106    b. 

A6%b, 

58 
A  D'lOOUb. 
A  Ol  671a 
A  J  109  la 

AD*92    a.  _    _ 

A  J  lOoUb.l  1041a  Mnr. 
A  J  lOOiab.'lOO  J*n. 
A   Si   98i4b. 

67  lab. 

74% 

18    b. 

78  %b. 

52    b. 

37    a. 

27    b. 

781a 


no 

112 

112 

110 

63 


Mar. 
Feb. 
Mar 
Mar. 

Feb. 


AN 
A  01 


93  J  .n. 
66  Jan. 
741a  May 
18  J  tn. 
77^8  Msr. 
471a  Mar. 
32  Mar. 
23 14  Mar. 
751a  Jao, 


86 
95 
66 
74 
105 


Jan. 
Apr. 
May 
May 
Jan. 
J'in. 


82%  Mar. 
110     J,in. 


b.  109 
{108 
b.  104 


8.P.M.&.M.— Dak.  Ex.,6g.l910'MA  N*,114iaa.  114 


May 
May 
Apr. 
May 
Mar. 
War. 
Jan. 
Jan. 
Jan. 


IstoousoL,  6g 1933  J   A  J  116    a.  114 

do  reduced  10  4% g.--i  J    A  J;*lol  b.  loO 

Montana  Extension,  4  g  1937  J   A  Di'Soiab.'  80 
SsnA.AAran.P.— Ut,6g.l910|j   A   J|*70    a.|  62' 

„l8t,6g 1926J    A   J    69    a.l  62 

Shon.  Val.-l8t,7g.,  tr.rec.l909 1*132  b.  126%J,ii 

Geu'16g.,Tr,rec.a«s't'd.l92ll j*54    b.    61i4Jan. 

So.Car.- lat.  6g.,excoup.l920 lOOiab.  103     Jan. 

Income,6s 1931 21788,    13     Jan, 

80.  Pac.,  Ariz.— 6  g 1909-10  J    A   J  103    b,  lOlia  Feb. 

6o.PaciIlc,Cal.— 6g....l905-12  A  A  O '111  b.  109%  Apr. 

l8t,  consol.,  gold.  5  g. ...1938  A  A  O  99  199  Jaj. 
80.  PaclUc,  N.  M.— 6g....  1911  J  A  J  103  b.'l02i4Jai, 
Tenn.C.  I.  ARy.— Teu.D.,lst,6g  A  A  O    88    b.    86     Jao. 

Blrm.Div..  6g 1917  J   A   J    95    a.'  93     Jan. 

rex.  A  Pac— Ist,  5  g 2000  J  A  D    SS^       85%  Jan. 

2d,income,5g 2000  March.    31%       29%  Mar. 

Tol.  A.  A.  A  N.  M.— C  g 1924  M  A  N    93    b.l  93     Jan. 

n„_,   .     .     . .      -  10614b.  104     Jan. 


Tol.A.  A.  AGr.  Tr.— «g..     1921'J    A   J 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4 g....  1917|J  A  J 
Tol.  8t.  L.  A  Kan.  C— 6  g..  1916  J  A  D 
Onion  Pa<-iflc— 6  g 1899  J   A  _       . 

Sinking  fund.  8s 1893  M  A   8  108    b.  107     Mar. 

Coliat.  trust  4% 1918  M  A  Nj   69%b.    69     Feb. 

Kansas Paciflo— Ist,  6 g..  1895  F  A  A  107    b.  107% May 

lst,6g 1896  J  A    D  10:'i4b.  108     Mar. 

DenverDiv.— 6  g 1899  M  A   N  109%b.  lu9%May 


58%  Jan. 
103%  Feb. 

74  Feb. 
109%  Fob. 
U'0%Mar. 

106  Jan. 
109%  May 
103     Feb. 

74'8  Apr. 

80  Feb. 
22  Jan. 
82     Feb. 

,  58  Jan. 
38^8  May 
30     Jan. 

81  Feb. 
118     Jan. 

91%  Jan. 
100%  Jan. 
I  7.1     Feb. 

77%  Feb. 
|114     Mar. 

92%  Jan. 
110%  Mar. 

107  Jan. 
85  Apr. 
21     Jan. 

105  Jan. 
108%  Apr. 
I0714  May 
93%  Jan. 
112%  Apr. 
113%  Apr. 
1 14  Apr. 
110     Jan. 

113  Jan. 
117  Feb, 
102%  Feb. 

87%  May 
74  Feb. 
73%  Feb. 
133%  Apr. 
61%  Jan. 

107  Feb. 
27     Ajpr. 

103%  m>j 

114  Mar. 
101%  Mar. 
104     Apr. 

94  Jan. 
96%  Jan. 
90%  Apr, 
33%  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77  Jan. 
91     Jan. 


lstcon.sol..6g 1919  M  AN 

Oregon  Short  Line— 6  g..l922  F  A  A 
Or.S.UAUfhN.— Con.5g.l919A  A  O 
U.lM>en.A  Gulf  con.  5g.l939  J  A  D 

Union  Elevated— 6  g 1937  M  A  N 

Virginia  Mid.— Geu.  m.,5a,  1936  MAN 
do  stamped  guar.  M  A  N 

Wabash— 1st,  5  g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debeut,  M..  series  B 1939  J   A   J 

West  Shore— Guar..  43 2361  J   A 

We«t.  N.  Y.  A  Pa.— 1st,  5  g.  1937  J    A 

2dmort.,3g.,5so 1927  A  A 

West.  Un.Tel.— Col.  tr.,53.1938  J   A 

Wis.  Gout.  Co.-lst,  6  g 1937  J   A 

Income,  5  g 1937' 


Note— "b"  indicates  price  bid;  "  a"  price  atked :  the  Kontre  is  maite  up  troin  actual  s.ilu8  only.      *  Latest  price  thU  week. 
NEW    YORK    STOCK    EXCHANeS    VRICVS.— STATE   BONDS    MAY    15. 


105%8.  102IS8  Jan 
74    b.:   74     Jan. 
_     85  32     Apr.  _ 

J  lll%b.  lll%May  |114%Mar. 
~  •""    '    '■■'     "        111%  Feb. 
74     Apr. 
HI     Jan. 
109=8  May- 
Ill  %  Mar. 
108         107%  My    111%  Apr. 
103%     100     Mar.  1 106%  Jan. 
78  73     Mar.     80%  Feb. 

79%       73     Jan.      82     Jan. 
107%b.  106     Jao.    Ill     Apr 
83    a.    81     Jan.      89%  Feb, 
86  83     Jao.      90     Feb. 

98%  98  J«n.  102  Feb, 
73  b.  70  Feb.  77%  Jan. 
30  b.l  30  Feb.  35%Api; 
Jil02%  100  Jan.  103  Jan. 
J  99%b.'  96  Jan.  ,101  Feb. 
O  32  a.  30%  Jan.  357^  Feb, 
J  99  b.  98  Jan.  100%  Apr. 
J  '90  b.,  93  Mar.  I  97  Jan. 
..    39        I  34%  Jan.  I  AS     J— ._ 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Currency  fundlne48 1920 

Arkansas— 68,(uiid.Hol.  1 899  1900 

do.  Non-Holford 

78,  Arkansas  Central  KR 

lAHiislann— 78.  cons 1914 

Stamped  48 

Missouri— Fuud 1804-1895 


Bid. 


104 

iso' 


105 

88 

104% 


Ask. 


108% 


108% 


SECUEITIE8. 


180 


92 


New  York— 6s,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

New  bonds,  J.  A  J.  ...1892  1898 

Chatham  HR 

Special  tax.  Class  1 , 

Consolidated  48 1910 

6s 1919 

Bhodo  l8Und—68,cou.. 1893-1804 
South  Carolina— 6s,  non-fund.  1888 


Bid. 


Ask. 


101 

30 

10 

20 

3 

4 

100 

123%  124% 
101 
3 


SECUBITIES. 


B.C.  (cont.)— Brown  consoi.es.  1893 

Tenncsaec-Os,  old 1893-1898 

Comiroroise,  3  4-5  »8 1912 

New  settlement,  0« 1913 

58 1913 

3a 1913 

Virginia— «s,  old 

1    6s.  con.solidated  bonds 

I     68,  conaolldated.  2(1  sorie8,rcct», 

3%      6s,  deferred,  t'st  rec'ta.  stamped 


Bid. 


07 

63 

75 
103 
100 

70 

SO 

60 

50 
6% 


101 


110 
103% 
71 


7% 


762 


THE    CHRONICLE. 


[Vou  LIL 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

§notatlone  In  New  York  represent  the  per  cent  value,  whatever  the  par  may  be;  other  quotations  are  frequently  made  par  snare, 
he  toUowine  abbreviations  are  often  used,  viz.:  "  M."  for  mortgage ;  "  g-"  for  gold ;  "  g'd,"  lor  guaranteed;  "  end.,"  for    endorsed ;  "  cons., 
or  coneolidatedf  "  conv."  for  convertible ;  "  s.  t:,"  for  sinklnR  sund;  "  1.  g..:;'  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  lat«  mail  dates. 

Snbserlbers  nvlll  confer  adavor  br  glvlns  notice  of  any  error  discovered  In  these  Quotations. 


Uhitbd  States  Bonds. 

UNITED  STATES  BONDS. 

i'te.lSDl reg..Q— M 

4»i«,1891 COUP..Q— M 

48,  1907 reg...Q-0 

4a,  1907 coup..  .Q— J 

6s,  Cnrrenoy,  1895 reg....J<S[J 

68,  Currency,  1896 reg J&J 

6e,  Currency,  1897 reg — J&J 

68,  Currency,  1898 reg — J&J 

68,  Currency,  1899 reg — J&J 

STATE    SECURITIES. 
Alabama— Class  "A,"  4  to  5, 1906.. 

OlasB  "  B,"  58, 1906 

01a88"C,"4s,  1906 

Currency  funding  48, 1920 

Arkan.— 6B,fund.,'99.Hollord.J&J 

68,  fund.,  non-Holford J&J 

7b,  L.  K.  &  Ft.  8.iS8ue,1900.  A  &  O 
78,  Memphis  &  L.K.,  1899. A  &  O 
78,L.R.P.B.&N.O.,1900.A&0 
78,Miss.  O.  &  R.  Riv.,  1900. A  &  O 
78,  Ark.  CentralRR.,1900.A  &  O 
Oonnectlc't-New,rg.,3'48,1903.J&J 

New,  reg.  or  coup,,  3s,  1910 . 

Dlst.Col.— Con8.3-65B,1924,cp.F&A 

Funding  58, 1899 J&J 

Perm.  Imp.  6s,  guar.,  1891  ..J&J 

Perm.  imp.  7s,  1891 J&J 

Wash.— Fund.loan(Cong.)6s,g.,'92 
Fund,  loan  (Leg.)  6s,  g.,  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  7s,  1903 

Florida— Consol.  gold  68 J  &  J 

6eorgla-4J«s,  1915 J&J 

31*8,1917  to  1936 J&J 

Indiana— Tem'y  loan.  Siss,  1895... 

Refunding,  S'.ss,1895 

State  House,  Sijs,  1895 

Temporary  loan,  3s.  1899 

Temporary  Int.  loan,  38, 1894 

Temporary  Int.  loan,  38, 1892.. 
Temporary  Int.  loan,  Ss,  1893. 
8choolfund  refunding,  3s,  1909. 

Temporary  loan,  38.  1899 

IiOulBlana— Consol.  78, 1914.  ..J&J 

8tamped4  percent,  1914 J&J 

Halne— New  38. 1890-1929. ...J&D 

Maryland-3B,  gold,  1900 J,SJ 

8-658,  1899 J&J 

iIa88achu8etts-58,gold,  1891...  J&J 

Ss,  gold,  1894 J&J 

68,  gold,  1897 M&8 

Minnesota— Ad).  4ifl8, 1912. 10-30. 
Missouri-  uyl'morUniv'ty,'92.J&J 

Fund.  6s,  1894-95 J&J 

Funding  3is,  5-208,  1906-8  ..J&J 

■ew  HampBhire— 5s,1892 J&J 

War  loan,  6s,  1894 J&J 

War  loan, 68,  1905 J&J 

Wew  York- 6s.  gold,  1893....  A&O 
Ko.Carollna— 6s,oId,  1886-'98.J&J 

6b   N.  C.  RR.,  1883-5 J&J 

6s  do  7  coupons  off  ...A&O 
68,fnndlngactof  1866  1900.J&J 

6s,  new  bonds,  1892-8 J&J 

6b,  Chatham  RR A&O 

68,  special  tax.class  1,1898-9A&0 

Trust  oertiflcates 

48,  new,  COUP  ,1909 J  &  j 

68.1919 A&O 

Forth  Dakota  bonds 

Penna.— 58,new,reg.,'92-1902.F&A 

*».re?'  1^^2 F&  A 

Rhode  l8l'd—68, 1893-4,  coup.  J  &J 

Booth  Carolina— 68,Non-fund., 1888 

Brown  consols,  6s,  1893  ....  J*J 

Blue  consols,  4  Jss,  1928 J&J 

lenneBsee— 6s,  unfunded J&J 

Compromise,  3-4-5-68,1912.. J&J 

Settlement,  6s,  1913 J*J 

Settlement,  Ss,  1913 J&J 

Settlement,  3s,  1913 J&J 

Texas-  7b,  gold,  1904 J&J 

Virginia— 68,  old,  1886-'95...J  &  J 

OS,  new  bonds,  1866 J  &  J 

6s,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  series J&J 

6s,  deferred  bonus 

Do    trust  receipts 

Tax-rec'vable  coups., from  cons'ls 
„  Do  from  10-408. 
»ew38(Rlddleberger).1932.J&J 
10-108,cp.&reg.,3to5,1919.J&J 
Consol.  coupon,  new 

^.^°.      _      non-fundabie" 
CITW    SECCHITIES. 

Albany,  N.Y.-Ss,  1915-1919,M&N 
4s,  1920  to  1930 'm&N 

Allegheny,  Pa.— 58,op.,  '87-97. Tar. 

4iss,  coup.,  1900 ¥ar 

il  Ulegheuy  Co.,5b,  cp.,  1913.J&J 
48.  Court  House,  1908,  reg.  J&J 
8-88,  refunded,  1895, reg  .  ..J&J 

^o     ,'?'  Oa.— Water  7b,  1904.. J&J 

OB,  1895-6 JAJ 

68,1914-15 J&J 

.*•*«.  1916 ::::jSj 

Augusta,  Me.— 6b,  1905,  Fund  .J&J 

Augusta,  Ga.— 6s,  1905 JA,J 

Baltimore— 6s,  bounty,  1893. M  &  f 

^•TqJSS'"'^^^* M*» 

08,1900 Q J 

68,  West.  Md.  EB.,'i902.";.' J&J 
OS,  1916 M&jj 

*^  1920 ::        0-j 

„3>«B,  1928 ........■.".■.V.3&5 

Baugor,  Me.-Water,6s,  1905.  J&J 
E.  tff  N.  A.  RR.  6a,  1804 I&J 


Bid. 


100 

101 

1191s 

1191s 

1121s 

114 

116 

118 

121 


95 

104 

6 

150 

6 

4 

4 

4 

3 

102 

100 

116 

108 

102 

IO214 

103 

115 

1031s 

125 

1271s 

5110 

113 

101 

100 

100 

100 

98 

97 

971s 

97 14 

97 

93 

105 

89 

5100 


118 


1031s 

;ioo 

;io5 

109 

99 
1021s 
105 
100 
101  Is 
106 
127 
101 

30 


10 

20 

3 

4 

4 
100 
123S8 


102 

118 

102 

3 

97 


65 

75 
103 
lOlis 

7OI4 


50 
60 
42 


71s 

61s 

641s 

641s 

65 


32 
22 

,136 
,105 
100 
104 
101 
100 
100 
114 
104 
1021s 


5II8 
106 
104 


1231s 


S121 
«tii4i4 


Ask. 


1201s 
120i« 


1031* 
108 14 
101 
1081s 

15 
180 

10 

10 

10 

10 
7 


116 
102 


9OI4 
101 
100 


100 14 

106 

110 


102 
107 
128 


7 

6 

« 
100  ij 
1241s 


1181s 


31s 

102 


108 

10214 

71 

135 


81s 
8 


651s 
35 


112 


1041s 
120 


107 
103  <h 
117 
121 


108 
107 
122 
1041. 


CiTT  SECCBITIES. 


1271s 

115 

105 

99 

991s 
155 
145 
130 
112 
100 
5153 
5105 
101 
100 

97 
111 
125 

99 


100 


127 

132 

120 

102 14 

103 

1121s 

105 


Bath,  Me.— 6s,  1902 Var 

41SS,  1907 J&J 

Belfast,  Me.— 6b,  railroad  aid,'98-. 

Birmingham,  Ala.— 5  g..  1920  A&O 

Boston,  Mass.— Water  68,1906  .Var 

Water  58,  gold,  1906 Var 

Water  48, 1917 Var 

WaterSiss,  1917 A&O 

3s A&O 

Br'klyn,  N.Y.—Brldge78, 1924.  J&J 

Park  68,  1924 J&J 

Bridge  58,  1919 J&J 

Bridge  4s,  1926 J&J 

Water  38,  1905 J&J 

Buffalo,  N.Y.— 7s,  1924-5 J&J 

Water  5s,  1898-9 A&O 

Water  48, 1904 M&S 

Water  3138, 1905 J&J 

Water  38, 1916 F&A 

Cambridge,Mas8.-Water68,'96.J&J 

City  68,  1904 J&J 

Water  3ise,  1911 Var 

Camden,N.  J.— 78.1903 J&J 

Charleston,8.C.— Conv.7s,'97.A&0 
Conv.  4b,  1909 J&J 

Chicago,  111.— 78, 1899 

78,1895 

4iss,  1900 

3-658, 1902 

Cook  Co.  41SB,  1900 

West  Chicago  5s.  1899 

Lincoln  Park  7b,  1895 

South  Park  68, 1899 

anclnuatl,  O.-7-30S,  1902  ...J&J 

78,1908 Var 

6s,  gold,  1906 M&N 

48,  1905 Va' 

48,  30-508,  sink,  fund,  1931.  J&J 
5s,  30-508,  sink,  fund,  1930.  U&N 
Hamilton  County  48... 

Cleveland,  O.— 78,  1894 AAO 

68, 1900 M&8 

58,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Ga.— 78 Var 

5s ^ 

Oolumbus,  O.,  4s,  1910 A&O 

Covington.  Ky.— 4s,1927,uew.J&J 
5s,  1920 F&A 

Dallas,  Tex.— 5s,  St.  Imp'm't,  1928 

Diyton,  0.-58.  1895—1906 

Denver.Col.— E^ib.  lm.48,1904.M&8 

Duluth,  Minn.— 48,  1920 J&J 

Detroit,  Mioh.—78, 1894 F&A 

68,  W.  L.,  1906 J&D 

31SS,  1911 J&D 

Erie,  Pa.— Consol.  78, 1894  ....J&J 

Elizabeth,  N.  J.— New  4s,1922.J&J 

Evansville,  lnd.,comprom.  48,1912 

Fltchburg,Ma88.— 6b.'91,W.L..J&J 

Galveston,  Tex.-8s,1893-1909.M&8 
5b,  1920 J&D 

Gr'nd  Rapids,  Mich.— 5b,  1904.J&J 
Water,  88. 1895 J&D 

Harruburg,  Pa.-6s,  1893 J&J 

Water  6s,  1903 J&J 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  3s,  1909 

Hoboken,  N.  J.- 7s,  1892.'.'.V.A&0 

Improvement  6s,  1898 J&D 

do  58, 1901 M&N 

Houston,  Tex.— 68 

Compromise  58, 1918 

Indianapolis,  Ind.-"D"  7-3,'99.  J&J 
68.1897 J&J 

JerBey  City— 7b,  1905 Var 

Water  68,  1904 j&j 

Water  58, 1916 A&O 

Water  as8e88.,58,  1916.  A40 

Hudson  County  &s,  1905....  M&8'§105 


Bid. 


(105 
,101 
^107 


Ask. 


107 
102 
108 
106 
129 
117 
107 
101 
100 
165 
152 


118 


nils 

126 

100 


105 


1271s 

133 

122 

103 

106 

1131s 

107 


1071s,  109 


1121s 
110 

99 
105 
lOlis 

95 
|101% 

''98" 


114 
111 
100 


108 

122it 

100 

■79' 


5100 

100 

96 


.116 


Hudson  County  78, 1894. ...J&D 

Bayonne  City,  7s,  Ions J&J 

Kansas  City,  Mo.— 7s,  1898..  M&N 

48,  1910 A&O 

ljawrence,Mas8.— 6b,  1900       A&O 
Leavenworth,  Kan.— 4s,  1914  J&J 
Long  Island  City,  N.Y— Water.7s... 
Los  Angeles,  Cal.— 58,  gold      ' 
Louisville,  Ky.-7s,  19o3 Var 

68,1897 Var 

20-408,58,1920 M&N 

48,1923... J&J 

Lynchburg,  Va.— 68, 1901-4. ..J&J 
Lynn,  MasB.-Waterloan,68,'94.J&J 

68,1905 M&N 

Macon,  Ga.— 6s,  1909... 
Manchester,  N.  H.— 68,1962.'. J&j" 

4b,  1911 

Memphis,  Tenn.— Comp'.'es.  1907.' 

Tax  Dlst.,  6s,  1913......         J&J 

TaxDlst,68,  1916 '      J&J 

Middletown,  Conn.— 3-65, 1900 
Minneapolis,  Minn.-Ss,  1892.  J&D 

7s,  1901 J&J 

4138,1912-15 

48,  1915-17 

Milwaukee,  WlB.—Water7'8,'0"2'.'j'&J 

Water  4s,  1906-7 j&j 

Mobile,  Ala.— 4-5s,  f'ded,  1906.  J&J 

Montgomery,  Ala.— 6s 

5b,  new 

Nashville,  Tenn.— 6s,' Vgoo.'.'.'.'.'j&j 

4s,  1910 

Newark— 18,1908 'a&6 

4isB,  1918 

58,1909 

68, 1910 ■.■.■.".■       r'var 

7B,^q^ueduct,  1905...'.".'.'".'.   Var 


^105 

lie 


117 


1051* 


102 14 

110 

lOlis 


109 

124 


83 


100 14 
102 
98 


113 


100 
92 1« 


119 
110 
IO514 
10514 


118 


100 

89 

110 

102 


97 

97 

,100 

104 


119 


yew  Bedford  Maaa.—fiV.i'ooo'  i  *o  iM  2ft    1  31 


110 


IO4I3 


12: 


CiTT  SEOnKITIES. 


I85I4 

107 

101 
5127 

120 
v,^126 
5.1'i5 

109 

112 

105 

102 
95 

115 

125 


5114 

'115 

111 

*i'io' 

109 

1251s 

1221a 

134 

106 

118 

123 

100% 

i'o'i 

130 

liois 

1181s 

51O6 

5  89 


44 
71 


114 
134 
108 


N.Bedford-(Con'd)-3isB,1910.A&O  5  98 
N.  Brun8Wiok,N.J.— 78,water,  1904   114 

68,1906 Var    108 

NewHav'n-Park,3isp.o.20.50s.J&J 

New  Orleans,  La. — Premium  58  ... 

Cons.  6s,  1923,ext.  Crossman.J&J 

58,  1934 J&D 

N.Y.  City— 7b,  1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

58,  1908 M&N 

5s,  gold,  1896 M&N 

48, 1906 M&N 

3is8.  1904 M&N 

3a,  1907 A&O 

Park,  2isB,  20-48 M&N 

Norfolk,  Va.-68, 1914 Var 

88,  Water,  1901 M&N 

58,  1916 A&O 

Norwich,  Ct.— 58, 1907 A&O  51131s 

Omaha,  Neb.— Paving  5b,  1905 

Orange,  N.  J. — 78,  long 

Paterson,  N.  J.— 78, 1900 

68, 1901 

48, 1908 

Petersburg.  Va.—6p,  long J&J 

Philadelphia,  Pa.— 68,1895....  J&J 

68,  1904-5-6 J&J 

Pittsburg,  Pa.-58,  1913 J&J 

7b,  1912 Var 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 6b,  RR.Aid,1907M&S 

48,  funded,    1912 J&J 

Portland,  Ore.- Gold  5S.1920.M&N 
Portsmouth,  N.H.— 68,  '93, RR.  ,r&J 
Poughkeepsie.  N.  Y.— 78,  water  long 
Providence,  B.I.— 5s,  g.,1900. . .  JAJ 
6s,  gold,  1900,  water  loan.. J  &  J 

41SS,  1899 J&D 

3ISS,  gold,  1916 M&S 

Quincy.  111.— 68,  1898 J&J 

Rahway,  N.  J.— Old  78 , 

New  a^ustment,  4s 

Reading,  Pa.— 4s.  1920 A&O 

Kiohmond,  Va.— 6s,  1914 J&J 

88, 1909 J&J 

58, 1921  &  1922 J&J 

48,1920 

Rochester,  N.Y.— 7s,  Water,1903..  §135 

4s,  1912 F&A  §103 

St.  Joseph,  Mo.— 6b,  1903 F&A  §100 

Comp'ml8e48,1901 F&A  §  95 

St.  Louis,  Mo.— 6s,  1899 Var  §110 

68,  gold,  1894 §104 

5s,  1900 105 

.  48,1905 100 

3-658,  1907 99 

St.  L.  Co.— 68,1905 A&CiJllO 

St.  Paul,  Minn.— Is,  1912 98 

4iss,  1916 100 

58. 1915 105 

68, 1904 Ill 

78  1898  ..  -.        ..    116ifi 

San  Antonio^  '"re'x'.'-^'e's,  i'969-i  9J&' J 
Savannah— Fd  58,  con8.1909 .Q— 1 
Scranton,  Pa. -48, 1893.1910.F&A 
Sioux  City,  Iowa— 4iss,  1899.. 

Spokane  Falls,  Wash.- 6b 

Springfleld,  Mass.— 68, 1905.. A&O 

7s,  1903,  water  loan A&O 

Springfield,  O. -58, 1907 M&N 

Toledo,  O.— 7-308,  BR.,  1900. M  &  N 

88,1893-94 Var 

68,1899 Var 

58,1893-1913 A&O 

4s,  1913 Var. 

Topeka,  Kan.— Refunding  58 

'-renton,  N.  J. -4s,  1911 J&J 

Worcester,  Ma8B.—6s,  1892...  AAO 

68,1905 A&O 

48,1905 A&O 

31S8,  1905.... J&D 

RAILROAD    BONDS. 

(Bonds  of  companies  consoVUd  are 

generatly  under  the  eonsoVd  na^ne.) 

Ala.Gt.  Southern— lst,6s,1908 J&J 

Debenture  6s,  gold,  1906..  .F&A 

Gen'l  mort.  5s,  19'27 J&D 

Alabama  Mldland-lst,  68, 1928... 
Ala.  N.  O.  T.  &c.  1st  deb.  68,  1907. 

2ddebent.  68, 1907 J&D 

Ala.  AVicksb. -Cons.  5b,1921.A&0 
Vicksb.&Mer.  -lst,68, 1921.A&0 

2d,  consol.  5b 

ilb'y  &8u8q.— Cons.  78, 1906,  guar. 

Consol.  mort. ,68,1900,  guar.A&O 

iJlegh.  Val.— Gen.  M.,  7  3-lOs.  J&J 

let  mort.,  78, 1910 A&O 

Income,  7s,  end.,   1894 A&O 

AllentownTerm.-l8t8,48,1919.J&J 
Atoh.T.  &8.  Fe-new  48, 1989,  J&J 

New  Incomes,  1989 

AU.&Charl.— Istpf.  7s,  1897.A&0 

1st,  78,  1907 

Income,  68,  1900   A&O 

i.tl  &  Florida— l8t,  6b,  1939.  M&N  § 
AUantic  City— Ist,  5s,g.,  1919.M&N 
Allan.  &Dan.— Istg.  68, 1917.A&0 
A.tlantlc&Pac.-lst4s,  1937..  J&J 
2d  W.D.,  guar.,g,  8.f.68.1907.M&8 

W.  D.  Incomes,  1910 A&O 

Central  Div.,  Ist,  68,  1891. .M&N 

Incomes,  68,  non-cumul.,  1922. 

Land  gr.  incomes,  cum.,  1901.. 

ialtimore  &Ohio-48, 1935...A&0 

Parkersburg  Br.,  6s,  1919. ..A&O 

58  gold,  19^5 F&A 

nniiwil.  rnirt  .=18.  I9M>' F&A 


Bid. 


102 


125 
128 


116 
106 
108 
100 
95 


100 

§102 
§113 
§103  »s 
5  99 


eU6 

el05 

98 

"i2 
53 
90 
96 
70 


109% 
117 


7914 
46% 

102 

120 

lolls 
98 


Ills 
95 


•Price  nominal.         §  Pmohaser  also  nays  accrued  int. rest .         c  1  n  London.  n  Coupons  on  since  1869)  ||  Subject  to  call. 


10 

99 

112 

i07* 


Ask. 


89 


156 
107 1« 
102 
128 
123 


115 
J06 


118 


115 


116 
112 
100 


1231s 
101 


105 


112 
120 
107 
100 


78 


115 
136  i 


101 


971s 
112 
105 
107 
101 
100 
1211* 
100 
104 
107>« 


118 

iia 

105 


126- 
130 


117 
108 
110 
lOl 
97 


102it 
114 
105 
100 


119 

108 

100 

88 

75 

58 

95 

100 

80 

128 

120 

111 


22 


7914 
4714 

m" 
103 
100 
I03>a 


75 
"l'2ii 


10 
i'0'6" 

i'ce'ii 
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QKNERAL    QUOTATIONS    OV    3T00K3    AND    BONDS— Oontinobd. 
For  Kxpl«i»Mona  n—  Not**  at  Head  ot  rirst  Pas*  or  Quotations. 


Railroad  Bond*. 


Bid. 


Aak. 


5 

10  ■ 

110^ 

Hf> 

107>« 

IDS 

72 

75 

1U3 

99 

1'2() 

111 

116>t 

101 

95 

96 

tiO 

85 

100 

80 

87 

105 

lOHi« 

99 

106 

110 

«R 

105 

lOSH 

...  .. 

lliltliuore  A  Ohio— ("ontlmiwl)— 

Bohuylklll  Klv.  East  Side  5b,  1935    105 

Bterllni(,  68.  1805 MAS  <10S 

BterllnK.  6s.K.,  1902 MAS  en2 

eterlliiK.  6h.  k„  1910 MAN  «I19 

BterliiiK,  58,  1927 JAD  «I05 

SterllnK,  *^».  1933 AAO«102 

K(ii>.Tr.iier.  B,189Uol90O-MAN    

Moil. Klv.— iBt  KU.e.SH.lOlO.FA A    

Cen.O.-CoiiB.  iBt.lis".  1930. MAS    100 

Bait. A  O.  9.W.-Clii.AHalt.78,1900    

New  lijs.KUiir.,  19U0 JAJ      95>« 

iBt  pref.  locume  58...............      54 

2d     do        do         19 

3d     do        do  4>t 

Balt.A  Pot'o— l9t,  e»,g.,1911AAO«H5 
1st,  tunnel,  «8.K..K'rt,  1911.  .lAJ  cll8 

Beech  CrB»'k—lat,R'ld,l«.19.^6,.JAJ    

BelYidereDel.— l«t,6a,o.,1902.JAI! 

OOM.48, 1927 FAA    

Beaton  A  Albanr— 78, 1892. ..FAA  6101% 

68, 1895 JAJ  Jl07 

Boston  A  Lowell— 78, 1892.  ..AAO  il01>4 

6b,  1896 JAJ  }108 

S«,  1899 J4j|{l07 

48, 190.V6-7 Var.  }101 

4>a8,  1903 MAN  Jl05 

BoBton  A  Maine— 78, 1893 JAJ  $101 

78, 1894 JAJ  5l07i« 

Improvement  4s,  1905 FAA  5l02>j 

Do  48,1937 FAA  5105 

Bon.  A  Provldenoe— 78, 1893.JAJ  5104 

48, 1918 JAJ  5104 

Bo«t.  Revere  A  Lynn— 68,'97..  JAJ  {109 
Bradford  Bord.  A  K.— 1st,  6s,  1932      10 
Bradr.Eld.A  Cuba— l9t.68,1932JAJ 
Brooklyn  Ele.— Ist,  68, 1924. .A,tO 

2dniortg,  58,  1915 JAJ 

Union  El.-lBt,  6s,  1937. ...MAN 
Brunsw.  A  W.— Ist.is.g  ,1938.JAJ 
Bnft.  Brad.A  P.— Qen.M.78,'96.JAJ 
Bofl.N.Y.AErle-lBt.  78, 1916.JAD 
BalT.Roob.  A  Pittsb.— Qen.58, 1937 
Boob.  A  P.,  l8t,  68,  1921. ...FAA 

Consol.,  let  6s,  1922 JAD 

■ofl. A  Southwest.- 6s,  1908 . .  J.AJ 

Burl.  C.  K.  A  N.— l8t.58,1906.JAD 

C!on8.l8t  Aool.  tr.,  58,1934. .AAO 

Mluii.A8t.L.lst7B,g'd,19J7.JAO 

Iowa  C.  A  W.,  Ist,  78,  1909. MAS 

0.  Kap.I.F.A  N.,l8t,6a,1920.AAO 

do  l8t,  58, 1921. ...AAO 

OalWor.  Pac— Ist  M.,4i»8,1912  JAJ 

ad  M..  68,  ft;  '91  .exf.iit  4'«%.JAJ 

8d  M.  (guar.  C.  P.),  6e,  1905.  JAJ 

do  do  39, 1905. JAJ 

Oamden  A  Atl.— l8t,7B,  g.,'93..JAJ 

Consol.  6s,  1911 JAJ 

Camden  A  Burl.  Co.,  6b,  1897.FAA 
Canada  So.- l8t58,guar.,1908,JAJ    105>4 

2d  mort.,  5s,  1913 MAS      96 

0»pe  F.  AYad.V.,l8t,68,8er.A,l916    lOS 

I8t68,  ser.  B,   1916 JAD    102 

I9t68,  series  C JAD    101  >« 

Cape  Glrard.  S.  W.con.6s.l908.MAS 
Carolina  Cent.— l8t,6s,g.,  1920.  JAJ    105 
Oat»wl88a-Mort.,78, 1900....FAA    117% 
Cedar  F.  A  Mln.— l9i,  78, 1907.  JAJ 
Cent,  of  Ga.— l8t,oon8.,78,'93.JAJ    102't 

Collat'l  trust  58,  1 937 MAN      92 

Cbat.  R.  ACol.— 58,  g.,  1937.MAi      90 
Sav.A  West.,  1st,  guar., 1929  MAS 
Central  of  New  Jersey — 

1st  cons.  7s,  '99 Q-J    114 

Convert,  mort.  79, 1902.  ...MAN 
Convert,  debent.  68,  1908. .MAN 

Gen.  mort.,  58, 1987 JAJ 

Leb.A  WU.— Con.  78,g.,1900,a88.q 

Mortgage  58, 1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921.  JAJ 
Central  Paoitlc— 

1st,  68,  gold,  1895 J^kJ 

iBt,  68,  Kold,  1896 JAJ 

l8t,  68,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 JA.I 

B  Joaquin,  l8tM.,68,g.l900.AAO 
Cal.AOr.— 8erie8A,5g.,1918.JAJ  1 103>3 

Series  B,  68,  £,  '92 JAJ    

Mort.,  gold,  58,  1939 AAO    

Laudg.  58,  g.,190O AAO    

West.  I'acif .,  Ist,  6s,  g.,  '99.  .JAJ    108 

Central  of  So.  Car.  1st  68,1921.JAJ    

Charles.Cin.A  C.l8tg.58,l947.Q-J    

Onarl'te  Col.AA.— Con8.,7B,'95.JAJ    108 

2d  mort.,  78, 1910 AAO    115 

Consol.,  gold,  68,  1933 JAJ    104 

Chartlers-l8t,79,  1901 AAO    116 

Clie8.AOblo.— Pur.money  fd.,68'98    109>s 

Serlee  A,  68,  1908 AAO    112>» 

Mortgagees.  1911 AAO 

O.AO.  Ky,  IstSs,  1939 MAN      95 

Ist  Consol.  K  A  A.2-4.1989.  JAJ      67 

do  do       48, 1989...  JAJ 

2d  Consol.  R.  A  A.  3-4.1989. JAJ 

Ones.  O.  A  8.W.— M.68, 1911. .FAA 

2d  mort.,  6s,  1911 FAA 

Obesblre— 6s,  1896-98 JAJ    loft's 

48,  1910 JAJ  " 

Obleago  A  Alton.— 

lBtM.,78,'93 JAJ 

Sterling  mort.,  68,  g.,  1903.. JAJ 
Sinking  fund,  6s,  g.,  1903. ..MAN 
Loul8'aAMo.K.,l8t,7s,190OFAA    117 

do  2d,  7s,  1900  MAN 

Bt.L.Jaoks'v.AC.,l8t,78,'94.AAO 

do    l8t  guar.  (564)  ,78,'»4A AO 

do    2dM.  (360),  78,  '98. .JAJ 

do    2dgaar.  (188)78,'98.JAJ    .... 

Mlss.Riv.Brldge,  lst.,8.I.,6H,1912    104 

Chlo.  Burt. A  Nor.— 58,  1926..  AAO    100 

2d,  es,  1918 JAD  M01>s 

Delwnt.  68. 1896 JAD  {'01 

EqulpniPlit  7a.  Mi^a        .    ..   F,V>  $K4 


106 
107 
114 
121 
107 
104 


102 


5>« 
120 
123 
99 

idi'i 

102 

107>ii 

lomi 

108  >4 
107111 

lom 

106 

104  >« 

107% 

1031s 

107 

105 

105 

110 


106 
97 
103 
102  •« 
102% 


107 

119 

94 

1U5H 


115 
1101* 
lll>a 
96 
107 

106% 
108  >4 
108% 
109% 


105 
«118 


95 
83 

119 
122>a 

i'li>4 
112 


93 


10938 
118 
10c  >« 


114 

117 

96 


72 
106 

77 
106 19 


120 


107 


101% 


'  "7 


Railkoad  Boko*. 


Bid. 

T22>k 
ICl 

i02°i 
00 


sm 

84% 

(105% 

(100  >8 

103 1« 

104 

113% 

104% 

S«% 

107 

no 

19 
123 
104% 


120 
96% 


105 


113 

121% 

111 

114% 

115 

123 

125 

122 


101% 
11138 
119% 

112' 


87 


Ohio.  B.AO. -Cons., 78,1908. .JAJ 

Ss.B.f.,  1901 AAO 

6s,  debenture,  1913 MAN 

Iowa  Div.  8.  F.5h,  1919 AAO 

Iowa  Div.,  4s,  1919 AAO 

Denver  Div.,  4«,  1922 FAA 

4s,  plain  bonds,  1921....  ...MAS 

Neb.  Ext.,  4s,  1927 MAN 

Plain,  7s,  1896 JAJ 

Bonds,  5b.  1895 JAD 

Convert,  deb.  Sa.  1003 MAS 

Bur.  A  Mo.  R.,rd  M.,7b,'08j1AO 

Bnr.A  Mo.(Nel>.) ,  t  st,68,19l8.JAJ 

Cons,  6s,  non-ex.,  1018. ...JAJ 

48,  (Neb.),  1910 JAJ 

Neb.RR,  lBt,7s,  1896 AAO 

Om.  A  S.  W.,  Ist,  88, 1896.JAD  o 
Ott.  Osw.  A  Fox  R.,  8fl,  1900.  JAJ  5 
Atob'n  A  Neb.— Ist, 78. 1908  MA8 
Bepub.  Val.,  Ist,  68,  1919. .JAJ 

Chlo.  A  Ea»tni.— Ist  inort.Os,  1907 

1st,  con.,  68,  gold,  1934 AAO 

Gen. con.,  Ist,  158,  1937 MAN 

CL.  A  I.  Coal  R'y,  Ist  5m,  1936..  JAJ 

Chlo.  A  Gr.  Trunk-lst,  68.,  1900.. 

Chic.  Mil.  A  St.  Paul- 
M.A8t.P.l8t,  8s,  P.I).,1898.  FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 
R.D.,  Ist,  9.  gold,  78, 1902  ..JAJ 

Ea.  C.  IstM..  78,1893 JAJ 

I.  A  M.,  Ist  M.,  78,1897 JAJ 

T'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ 
Cblo.  A  Mil.,  1st  M.,78, 1903.JAJ 

Consol..  78,  1905 JAJ 

Ist  M.,  I.  A  D.  Ext.,  78, 1908JAJ 
Ist  M.,08,  S'tbwest  Dlv.l909JAJ 
Ist  M.,  58.  La  0.  A  DaT.1919JAJ 

So.  Minn.  1st  6b,1910 JAJ 

Hast.  A  Dak.Ez.  l8t,78, 1910.  JAJ 

do  5s,  1910 JAJ 

CUc.  A  Pac.  Div.  6s,  1910  . .  .JAJ 
do  West  Div.,  58,1921. JAJ 
Ohio.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Div.,  5s,  1910... JAJ 
Chlo.  A  L.  Sup.  Div.,  58, 1921JAJ 
Wis.  AMinn.Div.,5s,  1921. ..JAJ 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Div.,  Ist.  68,  1920. JAJ 
Wis.  val.  Div.,  l8t,  68,  1920.  JAJ 
Fargo  A  South.-  6s.  ass.  1924.  JAJ 

Inc.  conv.  8.  F.  58, 1916 JAJ 

Dak.  A  Qt.  So.  5s,  1916 JAJ 

Gen,  g.  48,  ser.  A.,  1989 JAJ 

(Jhlcago  A  Northwest.—. 

Con.  7s,  1915 Q- F 

Consol.,  gold,  7s,  op.,  1902. .JAD 

Sinking  fund,  68, 1929 AAO 

do  58,1929 AAO 

do         debent.,  5s,1933.MAN 

25-yrs.  deb.  58, 1909 MAN 

Exten.  bds.  48,  1326 FAA15 

Escan.AL.8up.,  1st,  68, 1901.JAJ 
Dea  M.AMlnn'8,l8t,78,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Peninsula,  Ist,  conv., 78,'98. MAS 
Chlo.  A  Mil.,  Ist  M.,  78,  '98 .  .JAJ 
WlnonaASt.Pet.— 2d78.1907MAN 
Ist  extension,  7  g.,  1916. ...JAD 
MU.  A  Mad.,  Ist,  6s,  1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  5s,  1909.. MAS 
North.  Ills.,  1st,  58,  1910.... MAS 
Madison  Ext.,  1st,  7a,  1911. AAO 
Menominee  Ext..l9t,78,19I  IJAD 
Northwest.Un.,  l8t.7H,  1917. MAS 
Chic.  ATomah.— l8t,68,'05.MAN 
Oedar  R.  A  Mo.— Ist,  78,  '91. FAA 

Ist  mort.,  78, 1916 MAN 

2d  mort.,  78,  1909,  guar.. .JAD 

8.  C.A  Pac,  Ist,  6s,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68,1933AAO 

do  do      Unstamped. . 

Chlo.  Peo.  A  St  L.— 

lBt5s,  1928  MAS 

I^ulBville  A  St.  L.,  5b,  1827.AAU 

OI1I0.R.I.A  Pac— 

68,1917,ooup " JaJ 

Chicago  A  Southwestern 

Exten.  A  col.  5s,  1934 J,SiJ 

Chic.AS.  L.  — Ist  6s,  1915...MA9 

Ohio. St.  L.  AP.— Con..'..s,1932.AAO 

Chlo.  A  Ot.  East.,  Ist,  7s,  93-'95. 

Col. A  Ind.  C,  1st  .M.,78, 1904. JAJ 

do  2d  M.78,1904.MAN 

Un.A  Logansp.,lst, 78, 1905. AAO 

Obl.StP.AK.C.—Pr'ty  58,1931. 1 AJ 
Ist,  g,  5s,  1936 JAJr*  75 

117 


Aak. 


123 
103 
80 


00 
83 

105% 
100% 

lot 

104% 
114 

lOB 
87 
107% 
111 
120 
124 
105 
115% 


97 
97% 


120 
117 
122% 


115 


101 

102 

109 

103% 

110 

■93' 

8i% 

135 

125% 

115 

1U5 

103 


94 
106 
121 


115 
113 


111 

104% 

104% 


115 


113 
119% 


108 

98 


103% 

103% 

110 

103% 

ibo" 


Bailboao  bo«m. 


06 
03 
90 

ii3% 


el28 


110 
118 
102 
106 
62 
104 


Cle  V.  A  kron  A  Col.— 

Gen.  M.,  g.,  6«,  1927 MAS 

Equip  tr.  A  2d  M,.  10-40a...FAA 
Uleve.  ACanton-lst,  5s.  1017.JAJ 
C.CO.ABt.L.— O.  Div.,  4«,  1939JAJ 
OleT.Col.Cln.A  In.— 1  Bt  7a,'99.MAN 

Consol.  mort.,  7a,  1914 JAD 

Cons.  8.  F.,  7s,  1914 JAJ 

Hen.  oon.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. .  JAJ 
Cleve.  A  Mah.Val.— 0. 5s,  1938JAJ 
Cle.  APitta.-Con.B  r..78,1900MAN 

4th  Mort.,  6s,  1802.. JAJ 

Colorado  Mid.- Ist,  Os,  1936.. JAD 

Consol.  gold,48 1940 

Columbia  A  Gr.— lat,  68, 1916. JAJ 

2d  mort,  6s.  1923.. r AAO 

Col. A  C.Mld.— lst,4%8,  1939. .JAJ 
Oolum.  Hock.  V.  A  T.-Con.5B,193I 

Gen.  6s  gold,  1904 JAD 

Col.Aflook.V.- l8tM.,78,'97.AAO 

do  2d  M.,  7a,  1802. .TAJ 

Col.  A  Toledo— Ist 78,1 905.. FAA 

do  2d  mort.,  1900.  MAS 

I    OhloAW.Va.,lst,8.f.,78,l!.iOMAN 

ICol.Hliiiw.  A  irk.-lst  5s.l940,JAJ 

Col.  A  Westtrn,  1st,  68, 1911. ..JAJ 

Con.AMon.— B  C.A  M.— 'Jon. 78, '93 

Consol.  mort.,  6s,  1893 AAO 

Improvement  6s,  1911 JAJ 

Conn.  A  Passump.— M.,7s,'93.AAO 
Connecting  (Phila.)— 1st,  68  ..MAf 
Coneol.RR.of  Vt.,  Ist,  58, 1913.JAJ  i  89% 
Gov.  A  Miicon-l8t  6g.l915..MA8      75 
iDaytonAMlch.- Con.  5s,1911.J&J  5107 


Bid. 


•T 

93li 

88 

114% 
188 
18S 

lao 


119% 
IDS 


107 
79 


81% 


87 

81 

85 
106%  108% 
102 


no 

102 
112 
85 
108 
10,3% 


lis 
iis" 

90 
109 
104 


io:%uo2 

113%  113% 
}103%104 


{120 

(ll2 

{122 

117 


85 
133% 


106 


103% 


119% 


Minn.  A  N.W.lst,  5s. 1931. .JAJ 

ChicSt.P.Min.AOiu.— Con.  68, 1930] 

Ch.St.P.AMlnn.  lat.tJ8,1918M*N 

St.  PaulAa.Clty,  Ist  69,1919.AAO' 

ChicA  W.Iud.-S.fil.  G»,  1919  MAN! 

General  mort.,  6s,  1932 — (J— Ml 

Chi.  AW.  Mich.— Gen..5s,  1921.JAD  }  95 

Cln.  Ueorg.  A  Ports.— 6s,  1901AAO    

Gin.  Ham.  A  Day.— Consol.  &sAA.O'i>05% 

Consol.  S.  F.,  78, 1905 AAOl  122 

Consol.  mort., 68,  1905. AAOJ114 

2d  mort.,  gold,  4%8. 1937.    JAJ 

Ota.  H.  A  1.,  I8t  M.,  78, 1903.JAJ 

C.I.St.  L.AC.-l8tg.  48. 1936,<i-F 

Con.  6s.  1920 

Cln.Alndlanap.,  l8t.,78, '92.JAD 

2d  M., 7s,  1892 JA.I 

Indlanap.C.  AU,  78,  1897. .FAA 
Cln.  Laf.AC— l8t,78,g.l901.MA» 
Cln.  Leb.  A  Nor.- lat,  as,  1916JAJ 
Oln.Rloh.  ACblc— Ist.  7s, '95.JAJ  oi^/u 
Cln.  Rich.  A  F.  W.-l»t,78,1921  J,*-!)  4 1 17 
Clnn.Sand.A  Clev.— Os,  1900..  FA  A  {100 

Consol.  mort.,. "is,  191^8 JAJ    10478 

Cln.A8p.— 7a,C.C.C.AI.,1901.AAO    110 

78,  guar.,  L.S.A. M.S.,  1902. .AAO    UU 

Cleirr.  A-  .r«il.-i"  "-  '":7    .JtfcJ    :  '■" 


85 

80 

118% 
120 


114 

95% 

95 
106% 


131 
98% 


115=8 


50 

72 


ell2 

ell2 
S106% 

^••30 
100 


110 


99 


105% 
115 


114% 
94% 

118 
94 

110 

105 

105 

117 

115% 

104 

108 

119 

100% 


Dayton  A  Union— 1st,  78, 1909JAD 
Dayt.A  West.- lstM.,68,1905.JAJ 

1st  mort.,  78,1905 JAJ 

Delaware— Mort.,  68,guar.,'95.  JAJ 
Del.ABoundB'k- l8t.7s,1905FAA 
Rel.AHud.— 1st.  Ex. ,78,1891. MAN 

Coupon  7*  1894 AAO 

Ist,  M.,  Pa.Dlv.,78. 1917. ...MAS 
Del.  L.  A  W.— Convert.  7b,  '92 ..  J  AD 

Mort.  78,  1907 MAS 

Den.  City  Cable  iBt  6b,  1908.. JAJ 
Den.  A  R.  G— iBt  con.  4b,  1936.  JAJ 

ist  7s,  gold,  1900 MAN 

Impr.,  g.,5s,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905. JAJ 

Ist  mort.,  giiar.,  2%s,  1905  ..JAJ 

Ist  M.,  on  Ext.,guar.  48,190.5JAJ 

Det.  B.  C.  A  Alp.,  Ist, 68.1913.  JAJ 

Det.G.  HavenA.MIl.- Equlp.es,  191  i 

Con.  M.,  guar.  68.  1918 AAO 

Det.  L.  A  North.— 1  st,  78, 1907.  JAJ 
Gr.Rap.L.A  D.,  lst,58.1927.MA8 
Det.  Mack.A  M.— Ld.  gr.  3%b,  S.  A. 
Dub.AS.City- l8t,2dDlv.,'94.JAJ 
Duluth  A  Iron B.  — l8t,58,1937.  AAO 
Caluth  8.  Sh.  A  AtL— 58,1937,JA  J 
Dunk.  A.V.A  P.— l8t,78,g..l900JAD 
E.  Tenu.  Va.  A  Ga.— 

1st,  7s„  1900 JAJ 

Divisional,  58,  1930 JAJ 

Consol.  5s,  g.,  1956 MAN 

1st  Ext.,  gold,  59,  1937 JAD 

Equip.  A  imp.,  g.,  .58,  1938. .MAS 
Ciactnnatl  Ext.  — 5s.,  g,1910FAA 
Mobile  A  Birin.,  Ist,  58,1937.JAJ 
Knozv.  A  Ohio,l8t,68,  1925. JAJ 

Ala.  Cent.,  1st,  6b,  1918 JAJ 

East.  A  W.  By.,  Ala. -Ist,  6b,  1926 
Ea8tem,M»88.— 68,  g.,1906.  .MAS 
Easton  &  Aiuboy-M.,58,1920.MAN 
EUzab.Lex.ABigS.— 6s,  1902.MAS 
ElmiraAW'mspt— l8t  68,1910.JAJ 

58,  2^62 AAO 

Erie  A  Pitta.— Con.  M.,  78,  '98  .JAJ 

Equipment,  78,1900 AAO 

Evans.A  Ind.— l8t,guar.,g.,68,1924 

lat,  con.,  1926 JAJ 

Evans.A  T.IL.lat  oon.,6a,1921,JAJ 

Mt. Vernon— Ist,  6b,  g.,1923AAO 

EvanB.  A  Rich.- lBt5  g.l928.MA9 

Evansv.T.H.AChl.— iBt,  6b,  g.l900 

2d,  68,  gold,  1900 JAJ 

litohburK— 5s,  1899-1903....  Var. 

58,1908 MAN 

69,  1897 AAO 

78,1894 AAO 

4%8,  1897 MAS  5100 

48,1907 AAOiJ  96 

Boat.H.T.  A  West.,  deb.  5a,  1913.1 
Flint  A  P.  M.irq.— M.  68,1920. AAOl 

Ist,  con.,  gold,  5a.  1939 MAN! 

Port  Huron  Div.  58, 1939 

Fla.C.  A  Pen.— l8t,g.,58,1918.JAJ 
Ft.  Worth  A  Denv.  C— Ist.  6s,  1921 
Ft.W.A  KioCi  l6t5B.  g.,1928  JAJ 
(Jal.Har.AaanAnt.- l8t,68,g.  1910. 

2(1  mort..  78,  1905 JAD 

West.  Div.  1st,  58,  1931.... MAN 
Gal.Hous.A  Hen.— l8t,58,1913AAO 

Georgia— 6s,  1910 JAJ 

Georgia  PaciHc— Ist,  68,  1922.  JAJ  I  106 
Con.  2d  mort..  58,  g..  1923. ..AAO  68 
Con.  Income.  5s,  g.,  1923  .AAO,  18 
aa.Carol.*So.-l8t,58,g.,1929.JAJ 
Ga.  80.  A  Fla.-l8t  68,  g,  1927. JAJ 
Urand  Kaiiids  A  Ind.— 


89% 
85 
108 


106'g  . 
107%  100 
141 


114 

114 
107 


08% 
97% 


118% 


121% 


83 
118 
108 
110 


119 
103 


§105 
102 
105 
108% 
107 
107 


102 
82% 

'83% 
76 


09% 

85 

85 


116 


122 
110 

83% 

i07% 

118 

107 


iBt,  l.g.,gd,  78,g.. 

iBt  .M.,78,  l.g.,  gold.not  gu»r. 
Ex  land  grant,  lat  7s, '99... 


AAO 


General  58,192-4 MAS 

Muskegon  Div.  Js.  1926.. .J«.. 

^r.  Bay  Win.  A  St.P.— lat.  68, 1911 

2d,  Incomes,  1911,  all  eub.  pd.... 

.,.  .,  a»n.A8t.Jo.-Con.  69,19U..MA8 

l0»%l;Harri8b'gP.,Ac,l8t.,49,1913.JAJ 

H*rt.  A  Conn. West. -58,1903. JAJ  . 

aouB»t<inlF— Cons.  5«,  1917  -MAN    102 

I.)'..!  f.  xor.  •'•»  -i»t. 7. ■■■'•'. M.»N' 


i  99 


112% 


*  Price  Domlnal.      §  PnroIiMer  also  pars  aoorued  interest,   t  In  L«ndoii.    |  Ooapon  oil    t  In  Aimtwdam,    ]  In  Frankfort. 
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GENERAL    QUOTATIO.VS    OF    STOOKS    AND    BONDS— CotrriNaBD. 

For  Biplaaatlons   See  iVoto*  a*  Head  of  Plr«t    Pa^e  of   <laotatIoa«. 


BAIUIOAD  BOKD8. 


Bid. 


Eonston  *  Tojas  Cert.— 
Waco  AN.  W.,l8t,  7a,g.,1901.J&J 

iBtg.  .->»,  iy37 J«J 

2d  (T.  6b,  1932 AfliO 

DebeoUire  fs,  1897 AAO 

Geti.g  4.",  »921 A40 

ntbenture  4»,  1»97 A&O 

Hont.*Br.Top— 1st,  4s,  1920.  AAO 

Cons.  3d  M.  68, 1»95 A&O 

lUlBOls  Cen.—  1  »t,gold,48,1951.  J&J 

Gold,  Sijs,  19S1 J&J 

Col.  tr..  gold,  48, 1952 A<t<> 

Bprin)!tlt-M  DlT.,6s,  1898.  -J&J 
Middle  DlT.  reg.  Ss,  1921. ..  FAA 
Sterling,  8.  F.,  58,  g.,  1903. .A&O 
8terlliig,gen.M.,68,g.,1895.AAO 

Bterllng,  5s.  1905 -J&D 

CWo.St.&N.O.-  r.l'ii,78,'97.M&N 

let  COD.  78. 1897 

2d,  68, 1907 J&IJ 

Bs,  1951,  gold J&D 

Mem.  DlT.,  let  4«.  g.,  1951 J4D 
Ind.  D.  &  W.— Gold,  59,1947...  A&O 

2dm.  Inc.  ."^s,  1948 J&J 

Ind.  Dec.ASp.— l8t,78,]906.A&0 

iBO'polis.i  8t.L.— lBt,78,1919.Var. 

lad'apoliBA  Vin.— l8t,  7e,1908.F&A 

2d  mort..  Ss,  g.,  guar.,1900.M&N 

Int.AGt.Nortli.— lst.6s.l919.M&N 

2d  coup.  68, 1909,  Trust  rec.M&8 

»  Iowa(!«-nt.— l8l  g.,5B,  1938. .J&D 

ra Falls  &  8.  C— l8t.78,l917.A&0 

Jaok.T. &  Key  W.,1  st  6  g.,1914.J&J 

Jefferson— islSe.g.  lirie,iyu9.A&0 

Jeft.Mad.&lnd.— lst,78,1906.A&0 

2d  mort.,  78, 1910 J&J 

Ksnaw.  &  Mieb.,  Ist  4  g.,  1990.J&J 

Kansas  C.  Bdr,  let,  Bs,  191fi..J&J 

Kan.  C.  Bridge  <&  Term.,  Ist  M. J4 J 

Kan.  CCliutoii  &  8pr.— lBt,58,1925 

Pleas.  Hill  &  De  Soto,  1st,  7s.  1 907 

K.C.F.8<-.*Meni.--lst,68,1928.M&N 

K.C.AM.Bv  &Br.l6t5  g,1929.A&0 

Cnrreni  River,  1ft,  OS.  1927.Ai5iO 

K.C.Ft.8oott<k  G.— l8t,78,1908  J&D 

Kan.  C.  M.  &  B.-  1st,  56, 1927. M&8 

Bin,  equip.,  6  g,  gu..  1 903. . .  MAS 

K.0.St.Jo8.&  C.B.—M. 78,1907.  J&J 

Nodaway  Val.,  ]st,7p,  1920.  J&D 

Kan.O.Wy.&N.W. -l8t58.193S.J&J 

Ken.  Cent.  Ky.— Gold  4s,  1987.J&J 

Kentucky  Un  l8lM.,6s.l928.J*J 

Keoknk&DesM.— lst.5B,1923.AAO 

Kings  Co.  El.-  Sr.A.,Cs,  1925..J&J 

2d  mort  ?s.  1938 A&O 

Fulton  £1. 1st  M.  58.  1929. .MAS 

Kings.  A  Pemb.— Ist,6B,1912.JAJ 

Lake  E.&  West.— lBt,g.,68,1937J&J 

Ldke  Bhore  &  Mlcb.  8o.— 

Cn.  P.  A  Asb.,new  7s,  1892. .AAO 

Bnfl.&  E.,  new  bds,M.,79,'98.A&0 

Det.Mon.A  Tol.,l8t,78,1906.FAA 

DlTidend  bonds,  7s,  1899... A&O 

liakeSboie.oon8.,op.,l8t,78.JAJ 

do    oon8.,op.,2d,78,lli03..J&D 

Mabon.  Coal  KR.lst,58,1934.JAJ 

Kal.A.A  Gr.R.-lf-t  5b,  1938.J4J 

Lebigh&H.  K.  coi'.  5b,  j9ZU..JAJ 

L-tUKb  Val.— Ist,  6s,  1898. ...J&D 

Con.  H., St  CI  ling,  6  ({.,1897. ..J&D 

Sd  mort.,  7s,  1910 M&8 

Con.  M.,  66,  g..  1923  reg J&D 

I.cb.'V.Ey,l(.t  i^t.  g..  la40,rec.gii. 
Utcbf.  Car  AWest,  Istg.bs.'ibJAJ 
li.  Miami— Renewal  5s,1912.. MAN 
L.  Bock  A  Ft.e.—lst,  78, 1905..J&J 
UttleR.A  Mem.— lst.5e,1937.M&8 
long  Isiand— Ist  M..  7s,  1898.M&N 

1«  oonsol.  5s,  1931 Q— J 

Gen.M.4s,  1938 J4D 

».Y.*R'yB'tb,18tg..''s,1927.M&B 

2dmi)n.  Inc.,  1927 S 

N.Y.&Man.Beacb.l8t7s,'97,J&J 
H.  Y.  B.  &M.B.,l8tcon.  5s,  193.S 
Brook.  A  Mon.,lBttis,19ll.MA8 

1st  6s,  1911 M&h 

2d,  5b,  1928 JAD 

Smltb.A  Pt.Jf  ff.,lBt.7B,]901M&8 

L.  I.  City  A  Flu.  1st  68,1911. MAN 

Lou'v.Kv.Abtl.— l8t.68.l926.A&i) 

£.  R.  A  £.  DlT.,  Ist,  6B,lii21.JAJ 

2d  mort.,  2-tf,g.,  1936 

H.  T.  C.  A  C.  1 81  bs,  g.,  1927.  A&  0 

Consol.  56,  1939 JAJ 

LoulBT.&NasbT.— Cons.lst,7B,189S> 

Ceolllan  Br.,  7b,  1907 M&e 

H.  O.  A  Mobile.  Ist  6b,  1930.J&J 
do  2<1,  6b,  1930.. ..JAJ 

E.  H.  &N.,lBt6s,  1919 J&D 

Oenl  mort.,  68, 1930 J&D 

i:on'v.C.&Lei.— lst,7s,'97  ..J&J 

2d  mort.,  7s,  1907 AAO 

Hem. A  0.,Btl.,  M.,7s,  g.,1901J&Ii 
M.AClarkST..8t'g,68,g.,1902  FAA 
Pensacoia  DlT.,lBt,6s,ly20..M&8 
Bt.  LooIbDIt..  Ist,  6s,  1921.  .MAS 
do  2d.,  38,,1980.M&S 

Basil.  A  Dec,  1st  7s,  1900... JAj 
Bo.&No.Ala.,  8.  F.  6b,1903MAN 

Ten-forty  68.  1924 MAN 

M-Te»r  KOld.  6s.  1937 MAN 

Unlfled48,  g,  1940 ..JAJ 

l-enea.  AaVi.— lBl,«s,gu,'21.F&A 
Col.  tr.,  gold,  58,  19j1....  MAN 
8.  AN.  Al.  8.  t.  68,  1910....AAO 
B.&N.  Al.  Cniitol.  58. 1936. .J'AA 
«a8li.F.A8.l8t((a.  g.5s,l«37.FAA 
lrV»V.K.A.&  Cbic— lBl,bs,191('.J&J 

Oon.  3)on.  66, 1916 A&O 

General  m.  ir.  58, 1940 MAN 

lod'ap.  Dlv.,  6B  gold,  1911. .i'&A 
Lo*l8T.N.O.&Tex.-lst.48,1934MA8 
_  2d  mort.,  inc.,  5b,  1-  34 MAS 


100 


ABk 


10214 
100 


99»» 

lom 


el04 

el  06 

el08 

108 

108 


75 


102?j 
S114 
116 
104 
1121$ 
69 

§12'6>« 


63  J^ 


RAILBOAD  BOICDS. 


10254 
105 

92i« 

95 
110 

loe" 

108 
110 


lioia 
95 

32" 


101 

5113 

§12m 

731s 

§112 


11.5 
70H 

8dTe 
127 


113ii 

122 

75 

113 


Bid. 


§. 


97I4 
IvO 
108 

98>a 

95 
116 

89I4 
DO'S 

117'4 

109 "» 
85 
82 
fcO 

ioi" 


100 


104 


95 
103 
109  "4 


12714 
llSis 


122 
1091s 


114 


95 
5112 
5  93 

69 
114 


100 

ibs' 
Viz' 

105 

loa 
106H 

106 

107 
;i04i» 

V  85 
95 


lllH 
1031s 


113 

II5I4 

1081s 


128 
1161s 
121!^ 
123 


131 

1271s 

103 

98 
113 

5.5  >» 

70 
118 
116 

91^ 


40 


108 
105 

87 
100 

86=^ 
112 


118 
112 


ell2 
104  4i 
112 
55 
115 
lol 
100 


100 

9bii 
el  10 

■9  9" 
107 

93 

80 
1(4 

86 

•    40 


109 


113 


65 


102ii 
8li« 
102 
100 
112 


94  •« 
62 
K5 


l.oulB.8t.L.&T.-l8t6B.g.l917.F&A 

Louisville  Soutbern  Za JAJ 

Vf  anbat.  El.. .  onsol.  4b,  1990. AAO 

Bund,  scrip,  4b AAO 

M-irop'n  El.— 1st,  68, 1908. .J&.1 

2d6s,  18S-9 MAN 

N.Y.EleTated.— Ist,  78, 1906.JAJ 

MaineCent.— Mort.  78, 1898. ..JAJ 

Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  7s,  1912 AA:0 

Cons.  4148,  1912 A&O 

Leeds  A  Farm'gt'n,  68, 1896.J&J 

Portl.  A  K.,Con8.  M.,  6s,  "<5.AAO 

Debenture,  68. 10.208. 1903.  F&A 

Maric.&Pbojnlx— Ist  68.1 919.M&N 

Mar'ta&N.Ga.-lHt.68,g.,l911.J&.l 

Consol.,  6g  ,  1937 JAJ 

Marq'tte  Ho.&  O.— Mar.AO.,8s.  '92 

68,1908 MAS 

6b,  1923  (extension) J&D 

68,  1925  (Marq  A  West.).    AAO 

Memph.A  Charl.— l8t,78, 1 91."«.J&J 

2d  mort.,  78,  extended,  1915.JAJ 

iBtconsol.  7b,  1915 JAJ 

iBt.cons..  Tenn.  Hen,  7b,1915  J&J 

Gold,  68, 1924 J&J 

2d  68, 1899 M&> 

Mexican  Cent.- Prlor.5B,1939.JAJ 

Consol.  4b,  1911 JAJ 

let  con.  inc.  3b,  1939 July 

2dcin.lnc.  38,  1939 Jub 

Old  Istmurt.  78, 1911 J&J 

MexieanNat.— 1st,  6s,  1927. .JAD 

2d  M.,Ser.A.lnc.,6s,1917...MA8 

2dM..Ser.  B.tne.,68,1917.. April 

Mlcb.  Cen.— Consol.,  7b,  1902.M&N 

Consol.  5s,  1902 MAN 

6s.  1909 MAS 

58,  coup.,  1931 MA8 

Mortgage  48, 1940 JAJ 

J.L.&8ag.Cons.l8tM,8B,'91.MAS 

do       68,1891 MAS 

JoUet  &  N.Ind..l8t,7s  (guar.M.C.) 

Det.  A  B.  C,  Ist  88, 1«.  2  ..MAN 

Mldd.  Un.  AWat.Gap— 1st, 58,1911 

2d  58.  guar.  N.  Y.  8.  A  W.,  1896. 

Mll.LakeSb.AW.— 6b,  1921..MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  8.  t.  g.  58, 1 929. .FAA 

Mich.  Dlv.,  l8t,  6a,  1924 JAJ 

ABhIand  Div.,  iBt  6s,  1923. .MAS 

IncomeB,  Bs,  1911 MAN 

St.  P. E.  A Gr.  Tr'k,  Ist,  guar.,  6s. 
Mil.  A  No.— Ist,  6s,  1910.... JAD 

Ist,  consol.  6s,  1913 JAD 

Mlnn'p.  &  St.  L.— Ist,  78, 1927.J&D 
ist  M.,  Iowa  CityA  W.,  1909.JAD 

2d  mort.,  7s,  1891 JAJ 

8outbwe8t.Ext.,l6t,7a,1910.JAD 
Pacific  Ext.,  Ist,  6s,  1921..  AAO 

Imp.  AEqulp.  68,1922 JAJ 

Mlun'p.  *  Pac.,  Ist,  58. 1936.  JAJ 
Minn.B.Ste.  M.  A  Atl.-l8t,5B,1926 

Consol.  4p,  1938 J&I 

Mo.Kan.AT.-lBI,  g.,  4S.1990.J&D 

2d,  g.  48,  19H0 FAA 

Kuns.  C.  &  Pao.    1st  ts.  g    i'AA 

Tebo  A  Neosbo  1st  7b,  1903.  JAD 

Mo.  Pae.— ConBOl.  68,  1920.. .H&M 

3d  mortgage,  78, 1»06 MAN 

Trust  gold,  rs,  1917 MAS 

Co),  trust,  .=i8,  1920 FAA 

Lexinet.  n  Div  ,  5,  1920...;. FAA 
Pac.of  Mu.,l6tex.g.4s,1938.FAA 

2d  78,  1891 JAJ 

Ver'BVy.Iud.AW.l8tos.l926MA8 
Leroy  &  C.  Val.,  lsi,58.l»26.JAJ 
Car.  Br..  Ist ,  6»,  g.  1893... .AAO 
8c  L.l'uMt.dSu.— l8t,78,'92.FAA 

2d  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  I.  gr.,  M.,  7s,  g.,  '9S.JAD 

Cairo  Ark.  A  T.,lst,7B.g.,'97.J&D 

Gen.  con.  r'y  A 1.  g.,  58.1931AAO 

MobileAO.— I8t,g'd,e8. 1927.J&U 

iBt  ExtenBion  68,  1927 Q— J 

Gen  mort..  4s,  1938 MAS 

St.L. A  Cairo— 48,  guar..  1 931  .JAJ 
Mont.  A  Eufaula,  1st  Bs.  1909..  jAj 
Morg'n'8L».ATex.,l8t,6s,1920J&J 

Ist  mort.,  78,  1918 AAO 

MorrlsAEssex- l8t,7s,  1914  MAN 

2d  mort,  78, 1891 F&A 

Conv.  bonds,  7s,  1900 JAJ 

General  mort., 7b,  1901 A&O 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Lowell— 6s,  g., '93. FAA 

5b,  1900 F&A 

Nasb.Cbat.AS.L.— l8t,7s,1913.J&J 

2d  mort.,  6b,  1901 J&J 

Consolidaied gold  .-is,  1928.. AAO 
New  HaTen  &  erby— Con. 58,19 18 
New  HaTen  A  N  ,  Ist  7b,1899..  JAJ 

Consol.  6s,  1909 ...AAO 

N.  J.  Junction,  Ist,  48,  1986. .F&A 
N.J.  AN.Y.-lst,  68,  1910. ..MAN 
N.J. Southern— Ist,  6s.  1899. .JAJ 
N.  O.  A  Northeast. -Prior  1.6S.19 1 5 
N.Y.ACan.-£M.,6s,g.,1904.MAN 
N.Y.C.&  Hud  Biv.— Exi'dos.  MAN 

Ist  coup.  7b,  1903 J,iJ 

Debenture  5s,  li-Si  1904..  MAS 

do  68, 18S9  1901...MAS 

do  48,  1890-1905  ...JAD 

Bterllngmort.,  bs,  g.,  1903. ..J&J 

N.Y.Chic.A  8t.L.— 181,48, 1937.  AAO 

N.  Y.  A  Greenw'd  L.—  Ist  M.  inc.  68 

2d  mortgage  Income,  68 

N.Y.AHarlem— 7«,coup.  ,1900.MAN 
N.Y.  Laoh.A  W.— Ist, (is,  1921. JAJ 

2Dd,  5s,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  &  Western— 

iBtM.,  ext.  7s,  1897 MAN 

2d  ninrt..  #»xteful»'ri  =io  191o   \f,tfl 


94 


113 


114»j 

117 

112 

134  >s 

104 

107 

105 

104 


82 


.101^ 
ilOl 
,101 
,100 
120 
120 
110 
115 
100 


7mi 
SSI* 
21 


37 

8 

1191s 


Ask. 


S43S 
821s 


II314 
105 

119" 

114 

IS.-i 

107 1< 

108 

106 

1(5 

109 

86 

65 
102 
102 
lOlH 
101 


Railboas  Bonds. 


115 
122 


72 
36 
22 


100 
41 
12 


115 
110 


90 
e  91 


100i« 
100^ 
11.5 
122 
95 


971* 


114 
99 
102 
111 
111 
1051s 


48 

bi' 


401s 


luo 

il2iii 


1021* 

tioo 


t  J 

101 


Bid. 


Ask. 


lOo 


10558 

10li» 
5^ 

97'sJ 


88 
9.5 
93 


77% 
40'e 
74 


97 


10258 
104 
106 
106^1 
85 


U04% 
J107 
125'8 


64 

80 
106 
105 
113 
1401$ 
102 
115 


100 


100 


103 


«11S 
100''e 


1051* 

luOis 

«lt9 

9158 

25 

6 

118 


109 


112 


lid's 


ell3 
113 


OSH 


100 
lOJ 
103 
121 
IO214 

99 

124" 


N.Y.  Lake  Erie  &  West.-(C  nt'd.) 
3d  M.  extended. 4iaB,  1923. ..MAS 
4th  M., extended,  58, 1920. .A&O 
5th  M.,  extended,  48,  1928.J&D 

iBtoons.  M.,78,g.,1920 M&S 

Ist  cons,  fund coup.,78,1920M&8 
Reorganizat'n  Ist  lien,  68, 1908  . 
Lon(; Dock  mort.,  7s,  1893. .J&D 
Long  Dock  con.  g..  68, 1935  A&O 

New  2d  oons.es,  1969 JAD 

Collateral  Tr.  68.1922 M&N 

Funded  counon  5s,  1969  ...JAD 
Goldiacorae*>onds,  fis,  1977 
Cbic.  A  Erie  1st  4-'^sg.l932.MAN 

Income  5s,  1982  

N.Y.  AL.  Br'cb—  .at,  5b,  193 1. JAD 
N.  Y.N.  H.  &H.l8tr.4s.l903.J&l 
N.Y.&North'n    Ist  g.58,i927.AAO 

2d  gold  18.  1927 

N.Y.Ont.A  W.— lat.  e.,  68, 1914M&* 

Consol.  58,  g.,  1939 J&D 

N.  Y.  &  N.  EuK.- Ist,  78, 1905.J&J 

iBtM.,  6s,  1905 J&J 

2dm.,68, 1902 K&A 

2d  68  (scaled— 5  pc.  till '92). FAA 
N.Y.Pa.  &  O.— Prior  lien,  fis,  1895 

do  l8t78.  1905 

2d  mort.  Inc.,  os,  1910 

3d  mort.  inc.,  Ss.  191i 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— iBt,  1923  ..J&J 

Income  6s,  1933 A&o 

N.  Y..  Prov.  A  Boston  7s,  1»99.J&J 
N.Y.S.AW.-lBt  refud.,5s,1937.J&J 

2d  mort.,  4isS.  1937 FAA 

Gen.  m.  58,  g,  1910 FAA 

Midl'dnf  N.  J.-l8t.68,1910.A&() 
Newb'g  Diitcb.A  Conn.— Tncs.  1977 
Norf.  &  West.- Gen.,  6s,  1931. MAN 

New  River  Ist  6b,  1932 A&C 

Impr.  &  Exten.,  68, 1934. ...F&A 

Adjustment  7b,  1924 Q.— M. 

Equipment,  5b,  1908 JfeD 

124  Clinch  V.  D.,j8t58,  1957.. ..M&S 

100  Debenture  63,1905 MAS 

85         Norrk&PeterBb.,2d,88, '93.J&.I 

124         80.  Side,  Va..  ext.  5-68 1900 

.n  do       2dM.,ext.  ."i-es  ...1900 

99141  do       3dM..  6b, '96-1900.J&J 

118  Va.&Tenn.,4thM.,8s,  1900.J&J 

do         extended  58,1900.J&J 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  lst68 MAN 

North  Penn.— lst,78, 1896. ...M&N 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  6s,  1905 MAS 

Horthea8t.,8.C.— lstM.,88,'99,M&8 

Zd  mort..  88.  1899 M&S 

Consol.  gold.  6b,  1933 J&J 

Northero,  Cal.— 1st,  68,  1907. .J&.I 

consol.  5s,  1938 AAO 

Northern  Cent.— 41*8,  1925. .A&O 

2d  mort.,  68, 1900 A&O 

Con.  mort.,68,g.,  coup.,  1900.J&J 
Mort.  bdB.,  58, 1926,  serlesA  JAJ 

do  series  B 

Cons.  M.  68., 1904 JAJ 

Con.  mort,  8tg.  6b,  g., 1904. ..J&J 

107  Union  RR.— Ist,  tis,  end.  Cant.,'95 

113       Northern  Pac— Gen..  68. 1921.JAJ 

94  Gen.  land  gr., 2d.  6«,  1933.. .A&O 

821s       Gen.  land  gr.,  3d,  68.  1937...J&D 

L.  G.  con.,  g.  58,  1989  J&D 

DlTidend  scrip  ext.  68,  li-07.J&J 
Pen  D'Oreille  UiT.,  68, 1919.. M&8 

Mo.  Dlv.  68,  1919 MAN 

James  Riv.Val.— l8t,g..68.'36JAJ 

Spokane  A  Pal., Ist  68,1936.M&N 

Helena&  Red  Mt.lst,6i,  1937M&S 

105  Dul.  &  Man.,  Ist,  bs,  1936. .  .J&J 

1081s  Dak.  Exf.,lst.s.f.6s,l937.J&D 

OSH       No.P*c.&Mon.,l8t,68, 1938. MAS    103 

89  Coeurd'Al.,l8t,g.,6s,  1916.MA8 

117  do  Gen.  iBtg.,  68,  1938... A&O 

113  Cent.Wash'u,  Ist  g.63.1»3>!.  X&8 

64i«       Cb.&No.  Pac.  cou.  .ig.l940.A&0 

North.  P.  Ter.  C!o.-lst,  68,  '33.J&J 

.V.  W.  Nor.  Car.  Ist  6s,  1938. .AAO    

Norw'h&Wor.— l8tM.,68.'97..Mji8  5109 
Ogd.&L.Cham.-Cons.68,1920.A&0    104 14 

Income, 6s,  1920 \i   lO"* 

102'i   Obiol.  &W.— Ist  pfd.58, 1938..  Q-J    _,^, 
Ind.  Bl.  A  W.— Ist,  pi., 7s,  1900..     115% 
Ohio  A  Mississippi.— 
Cons.,  sinking  luud,  7s,18  )8.  JAJ 

Cons,  mon.,  78,  1898 ..JAJ     lllis 

2d  consol.  mort.,  7s,  1911. ..A&O    114 
Is^Springt.  Div.,  7s,  1905..M&N    116 

Ist  gen,  58,  1932 J&D      8') 

Ohio  River  RR.— Ist,  58,  1936. JAD 

Gon.  gold,  58,  1937 A&O 

Ohio  Southern- Ist  6s,  1921... JAD    107 

Gen.  M.  48,  1921 M&.V      06% 

Ohio  Valley-  Geu.M.,5  g.,193b.J&J 

Old  Colony— 6s,  1897 F&A 

6s,  1895 JAD 

78,  1894 MA6 

117  4IS8, 1904 A&O 

lom       41SS,  1897 J&D 

12668'      48,  1938 J&l 

108  B.  C.  F.  AN.  B.,58, 1910..J&J 

107  N.  Bedford  RR.,  78,  1894.. J&J 

Omaha&St.  L.— Ist,  48,  1937. .J&J 
121       Orange  Belt— 1st  M.,  5s.  1907.. J&J 

921s   Oreg.ACal.— Ist5s,  1927 J&J  e  98 

3d       Oreg.  R'y  &  Nav.— Ist  bs,  ItfOU.J&J 

12  Consol.  mort.  58,  1925  J&U 

Collateral  truht    8,1919 >ixi 

129''8  Osw.&Rome— lstM.,7s.l915.M&N    124 
llu   Oi.&Clark.— 1st,  p.ALgu.  6S.41AS 
1st  Interest  guar.,  bs  1937. .M&N 
Panamar-Steri'g  M.,  7s.  g.  '97.A&0  elol 


1061s 

llli« 

102 

132 

132 

107% 

il7is 

■  ■■ 

lOOis 

101 

80 

75 

85 

26 

291s 

110 

5319 

341a 

111 

,. 

95 

OS's 

127 

116 
IIS 
115 


IC8 
108 


124 


95 
102 


107 


122 
137 
105 
108 
127 
UO 


US'* 
115 


110 


flnHoi'lv  hondi. 


-.  1»li 


IIII4 


100 

90 

10s 

59 


112i« 
108 
1071s 
106 
104 
L06 
llSu 
107 
65 


.  Ma  N  e   95 


loo 
109  la 

92 

90 

103* 
102 
i04 
100 


*  Price  nomluaL    §Puioliaser  also  pay^  accrued  Inteiesu    « In  l^udou.    ||uuui>uuuil.  t  DiAmsuirdau'.    ;ia  Frauki>  it  Sermanjr. 
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OBJJKKAL    QUOTATIONS    OF    STOOKS    AND    B  )SDS~0<>^iHU*r. 

For    BsplanaMoas  Ma*  NotM  at  Heitd    of   PIrat  Pa«*  of  <|iin(aclva«. 


Railroad  Bohd*. 


Bid. 


Aik. 


78  ill 

3s>s 

31 
SlOi'"* 

nio 

97  ^ 


115 


113 
eLve 


130 


115 


Penii.  HH-H(-n.M.fli<.cp.,1910.JA,l 
Conn.  M.,  (!»,cl'..'0.^..^1^*I)  l."^ 
Oollutoral  trnat.  4>«i<,  1913..  JAI 

CoDDol.  5n,  pp.,  1(119 MAP 

Equip.  Tr.  in,  nerlcg  A (J— K 

Penn.Co..  6«,  oniii).,  1907. .Q.— J 

Penii  Co.  l»t  M.,4>««,1921.r.JAJ 

Penn.AN.Y.riin.-l»t.7».'96  JAI' 

l»t  mort.,  7»,  1906 JAU 

A  RR.coiifol.  48. 19.39 AAO 

Penn.  A  N.  W.-Sn,  1930 JAJ 

Pa.  P.  A  Uofit— 111,  (in,  1999.  JAJ 
Pens.A  Atlantle-I(it.eii,I9:i.FAA 
Peo.  Deo.  A  Et.— Int.  ««,  19aO  JAJ 

2d  mortKHfn*.  »•.  1 92« MAM 

'  KTanBTtlli«niv.,lRt68.1920.MA(« 
Feorta  A  Castrm  -  Coub.  48.  1940 

Income  48, 1990 

Peo.*  Ppklu  Ur .  -l8t,6«,1921.Q-F 

2diuort  .4>«8,   1921 MAN 

Perklomen— l8t  ser.  58, 1918  Q-J 

Sd  series  58, 1918 Q.— J 

FetenbnrK  -Cl»88  A,  58, 1926. JAJ 

Ola8.<iB,  Gs,  1926 AAO 

Plilla.AE.-Uen.Kiiar.,68,g.,'20,JAJ 

General  6s,  19M AAO 

Oencral  48.  1920 AAO 

Siinb.  &  Kile— iKt,  78, 1897..  AAO 
Phila.  A  Read'g— Ist,  68,  1910.JAJ 

2d,  78,1893 AAO 

Co  nsol.M., 78,1911,  reg.Acp.  JAU 

eonsol.  mort.,68,1911 JAL' 

Iniproveuient  in()rt.,68,  '97.  AAO 
Con8.5e,  1st  8erle8.1922....MAN 

Deferred  income  68 

Kew  gen.  luurt.,  4s,  1958 JAJ 

Itt  pref.  lno.,•^8.  gi>i(1,  1958 F 

Zdpref.  Inc.,  58,  gold,  1958.. ..F 

Sdpref.  Inc.,  58.  (iold,  1958. ...F 

Sd  pref.,  Inc.,  ^8,  c<mvertU)le...F 

PhU».Wll.  ABalt.— 68, 1892..  A  AC 

66,  1900 AAO 

68,1910 JAD 

Tru8t  certs.  4«,  1922 MAN 

Pled.  A  Climb.— Ist,  .-^8,  1911. F&A 
Plttsb.C.&Bt.I.,.— l8t,78.1900.FAA 
PlttBb.„i.*Tol.-lRt,68, 1922.  AAO 
Pittsb.ACon'llsv.— l8tM.78.'98.J.feJ 
Sterling  cons.  M.  6s,g.,guar.J,VJ 
Pltteb.Ft.W.  AC.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 Var 

3dmort.,78,19]2 AAO 

PittBb.  June.  Ist  65,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,58,1928  AAO 
Plttsb.  McK.A  Y.— l8t.6«,l932.J*J 
Pitts.  Pain.  A  F.  —  lst.g..,n«.i916JAJ 
Pitts  Shcn.&L.E.lst  58.1940. AAO 
Plttsb.  A  West.— Ist,  48.  1917.  JAJ 
Pitts.  Y.  A  AhU.-  Ut,5a,l9l!7.MAN 
Ashtabula  &  Pitts.  — 1  st  68, 1908. 
Ponl'ndAOgb'g— lst6s,K.,1.900JAJ 
Port  Royal  &  Aug.— l8t,6s,  '99.  JAJ 

Income  mort.,  6«,  1899 JAJ 

PortB.Gt.  F.  &Ciin.-4i«»,  19;)7.JAD 
Pres.  AArlz.C  — l8tg.68,1916.J.feJ 

2d  inc.  68,  1916 JAJ 

Prov.A  Worces.— lBtSB,1897.AAO 
Raleigh  A  Oafcton— 88. 18»8...JAJ 
Ben.A8'toga—l8t  78,1921  ooii.MAN 
Rich  ADan.— tH)n.m..68,  1915JAJ 

Debenture,  68.  1927 AAO 

Con.  mort.  gold,  5s,  1936. ..AA(> 

Equip.  M.S.  f.  59,  1909 MA8 

Rlch.Fr.AP.— Con8.4iss.l940.A&O 
Rich.  A  Petersb.,  6s,  1915. ...MAN 
Rich.  York  R.  A  Clies.,  Ist  8b,  1891 

2d  irort.,  68,  1900 MAN 

Rich.  i.  West  Pt.Ter.,  Cs,  1897. FAA 
Con.  col.  trust,  let,  5s,  1914  MAS 
Rio  Orande  West. .  1  st  4  s.  1  SiSrt.  JAJ 
RloGr'ileJunc.l8lgu.58,1939.J4D 
Rome  A  Carrollt.— ist,  bs,  g.,  1916 
Rome  Wat'uAO.—8.P.,78,18»l.  JAU 

Zd  mort.,  78, 1892 JAJ 

Consol.,  extended  5e,  1922.  AAO 

Rutlana— 1st  M.,  68,  1902 MAN 

Equipment,  2d  58.  1»98 F61A 

Bt.Jo.  AGr.  Isl'd— l8t,guar.68,1925. 

2d  mort..  Incomes,  58,  1925 

Kan.  C.  A  Om.  Ist  58,  1927.. JAJ 
St.  L.AJt.AT.H.— Ist  M.,  78,  '94. Var 

2d  mort.,  pref..  78, 1894 Var 

2d  Income,  7s,  1894 MAN 

VW.  bonds,  1891 

BeUev.AS.Ill.,lst,B.F.88.'96.AA<) 
Bellev.A  Car.,  Ist  68,  1923.. JAD 
Ch8t.UAPa<l.,l8t.g.,  58,  1917.. 
St.  U  South.,  Ist,  48,  l»31..MAe 
do  2<l,  Income  .^»,  1931  ..MAS 
Carb.  A8h»w.,S8tg.48,1932.MAb 
BLUArk.ATex.  iBtTrui-t  Reiclpt* 
2dm..  68,  1936,allae8'i8u'd.FAA 

iBt  48,  certs.,  when  iBtusd 

8d  48,       do  d>  

8t  i.oul8  A  ban  Franolico— 

2d 6s,  ol.  A, 1906 MAN 

Sd  M„  68,  class  B,  1906 MAN 

Sd  M.,  (is,  class  C,  1906. ...MAN 
l«t  m.  Mo.  A  W.  6b.  1919  ...FAA 

Col.  Trust,  6,  g.,  1920 FAA 

Equipment  78.  1895 JAD 

General  mort,. 6b,  1931 jAj 

General  mort., 58,  19S1 JAJ 

iBt  trust,  g.,  58,  1987 AAO 

Kan.C  Aeiw.,  lst,tiB.K.,I91f>..JAJ 
Ft.S.A  V.B.Bd.,l»t,68,  lUlO.AAO 
8t.UK.A8o.W.  -Ist  6s,  191tiMAS 
Kansas  Mid.— 1  St.  4«,  19J7.JAD 
St.  1.0UIS  Salem  A  ArkaiiBaa-Ss 

8t.  L.  W.  A  W.,6h,  Itfla MAS 

Bt.X..Vand.AT.H.-l8tM.,78,'97.JAj|  110 

2d  mort.,  7b,  1898 MAN    loS 

td,78,  guar.,  1898 MAJ<I  107 


127 

128 

121 

«109 

111 

113 

103 

105 

104 

l(« 

105  %i 

n3>i 

IXC's 

4»" 

109  as 

iVo" 

67  "i 

102 

74 1« 

75 

18 

20 

110 

60 

67 

lom 

100 

105  •« 

104V 

105»» 

111 

99 

112 

123 

106>* 

129 

116>s 

103 

104  >« 

100 

S115 
106 
120 

J 103 


115>s 
140 


85 
86 


106 

IbO 

95 

6578 
7b!S8 


79 
52  >4 
Sbh 
28 
33 
100^ 

m 

107 
98»8 
100 


114 
128 


135 


97 
•78«, 


RAiLkOAO  Bomt 


117 
108 


104 
94 
42 


145 

116 

100 

86 

88 


105 
lOjij 
101 
lOl-lj 
108 
5100 
84  >4 


104  >• 


103 
105 

96 

66  >t 

77 

90 


109  >i 
lOSli 
100>« 


70 


108 


69 
32i« 

108 
103 
lOH 

ei:o 

:iio 

luo 

105 


60 


I 

i;uo4>« 


55 

ill' 

1U2 

84 


81»i 
18 
70 
331c 

llOij 
ill 

no 

120 


94 


Bid. 


114S 


115 
101 

95«t 
110 
113>« 


118 


118 
86 
"•lO^ 
109  >« 

no 

106 

733b 


96>< 
120 
132 

64 


25 

xl06M 


103 
III 

9* 
105«« 

93 
103 


4112 
100 


101 

iis" 


101 
99 


102 


n  P.  ADiilnth-lst,  6«.193l.F*A 

2d  mort..  5s.  1IH7 AAO 

8t  f  Minn. A  Man. -1st  78.1900  JAJ 
St.P.MInuAMan.  -2.1  6a,  1900AAO 

Dak.  Ext..  08.  1910 MAN 

1st  oonsol.  Ob.  1933 JAJ 

iBt  consol., reduced  to4<«*  ..JAJ 
Montana  Ext..  lst,4B,  1937. JAU 

Mian's  U'n,  Int,  6s,  1922 JAJ 

Montana  Cent.- 1  st.  6«,  1987 JAJ 

Ea8t'n,Mlnn.,lHt,K..5a,l90<4,AAO 

St.P.ANo.Pac.-Oen.6s.l923.PAA 

4an  Ant.AA.Pas8.,lst,68,I9l6.JAJ 

lat.68, 1926 JAJ 

8•llF.AN.P.-lBt,,^s,g..l919...JAJ 
Iwdnsky  Mansr.A  N.— Ist,  7«,llM>li 
Sav.Ain.  A  Moii.<iin.,(!,g..l919.J*J 
Ut.  F1.  a  W.— Ist,  fe,  1934.. AAO 

At.  A  Gulf,  con.  7s,  1897 JA.I 

80.  Ga.  AFIa.— lst,78,l899.MAN 

2rt.7B.lH99 MA^ 

Sclot.V.AN.E  -l8t.g.,48,1989.MAN 
leaboard  A  Roan.-  Us,  1916. .FAA 

5b,  coup.,  1926 JAJ 

teat.L.8.A  E.— Ist.gold.Os.'Sl.FAA 
4ham.8un.ALew.— l«t,3s,'12MAN 
iham.V.APotts.-7a.cou.  1901  JAJ 
11ien.Val.--lst.7fl,Tr.  rec.aes.JAJ 
Oen.  M.,  6s,1921  Tr.  reo.ass  AAO 

Incomes,  6s,  192;i  

Ihreve.  A  Hous.— Ist,  6s,  gu.,  1914 
SoduB  BayA  So.— lBt,58,g.,1924JAJ 
So.  Cen.  (N.Y.)— Consol.  mort.,  58. 
io.  Carolina— 1st  M.,Cb,1920..AAC 

2d  mort.,  66,  1931 JAJ 

Inoome6s,  1931 

8n.  Pac. Aril.— l8t,68,1909-10. JAJ 
80  Pao.Cal.-lBt,6s,g., 1905-12  AAO 

Ist  con.  g,  5s,  19H8 AAO 

80.  Pac.  Branch— 6s,  1937 AAO 

Bo.  Pao.  Coast— 1st  KU.,g.,  48,  1937 
So.  Pao..  N.  M.— Ist,  68,  1911  .JAJ 
Spok.Falls&N.- l8tBs.g.,1939.J&J 
State  L.  A8ul.—l8t«s,  i899...JaJ 
Stat.  Isl.  R.Tr.- lst6s,g..l913.AAO 
2d  mort.  guar.  58,  g.,  1926  .JAJ 
Steuben.  A  Ind.,  Ist  5s,  1914. .JAJ 
Sanb.Haz.AW-B.— l8t,.58.1928MAN 

2dmort.,  68,  193f,  reg MAN 

Sanb.  A  Lewistown,  78,  1896.  JAJ 
Susp.  B.  A  Erie  Juno.- I8t78, 1900'} 
Syr.Bing.AN.Y.— con8ol.7B.'06AAO!  127 

SyracuseSt.  R'y.— l.st  53,192<>.J4J  § 

Terre  H  A  Ind.— 1st, 7s,  1893  AAOj  

Consol.  mort.,  58,  1925 JAji  

Terre  H.  A  I.A)g'pt.— lBt,gu.,68.JAJ 

iBt  and  2d,  68,  1913 JAJ 

Tbx.  Cent.-l8t,sk.td.,7B,1909MAN 

Ist  mort.,  7s,  1911 MAN 

Texas  A  New  Orleans— Ist.ts. FAA 

Sabine  Div.,  Ist,  6s,  1912. ..MAS 

Tsx.A  P.-East.D.l8t68,l905.MA8 

Ist  gold,  58,  2t00 JAD 

2d  gold  inc.,  5b,  2000 Mcb 

Third  Avenue  Ist  58.  193V.  .JAJ 
Pol.  A.  A.A  Carl.— I»t,68.l917.  MAS 
rol.  A.  A.AGr.T.— l8t,Hs.l921.J*J 
Tol.  A.  A.AM.P.— lst,6s,1916.MAS 
l'«i.A.Ar.AN..M.— lst.6H,l921.MAN 

Ist  consol.  58,  g.  1940 J&J 

Tol.  A  Ohio  Cent.— Ist,  5s,  gn.lMdS 
Tol.  A  O.  C.  Eit.-lBt,  5s,  g.,  1938. 1 

Do    do     guar } 

Marietta  MIn.,  1st,  68,  g.,  1915..     

Tol.PooriaAW.— lst,4»,1917....JAJ      74 

Tol.  8t.L.AK.C.,lst,R8,19ie...JAD    

Troy  &  Boston  Ist  7»,  1924..  jAjl  118 

Ulster  A  Del.  con,  5.  1928. ...JAD  § 

United  Co'sN.J— Gen.6s,1908.M«8,   122 

do         gen.  48,  1923 FAA'  101% 

do         gen.  49, 1929.....Mi\8  } 

sterllngdo         68,1894 MAS    105 

do     .     68,1901 MAS    1  6 

Qalon  Pacltlo-lst,68,g,  1896.JAJ 

Ist,  68,  1897 JAJ 

iBt,  68, 1898 JAJ 

iBt,  68,  1899 JAJ 

Sink.  F.,  8s,  1893 MAS 

Oai.  Bridge,  sterl.88,g.,'96.AAO 
Collateral  trust,  6s,  1908  ....JAJ 

Collateral  trust.  5s,  1907 JAD 

Collateral  tru..t  4^8, 1918.. MAN 

Equipment 'Irust  58 AAO 

KaUB. Pac,  Ist,  68,  1895. ...FAA 

do    latM.,  6s,  1896 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    l8tcon8.M.,68,l»19MAN 

Oen.  Br.U.  P— A  .&  P.  P.Gs.'as  MAN 

Fnnd.  coupon  7s.  1898  ...MAN 

Atoh.Col.AP.,lst.«8,l»05Q.— F 

At.J.Co.A  W..lst,68,1905.Q,— F 

U.P.  Lin.  A  C  Ist.g.,.58'l8AAO 

Oregon  8hort-L.  A  U.  N.  Consol 

ColUit.  ■I'rusi  58,  1919  ....M&S 
Oregon  8hort-L.,  6b.  1922  ..  FAA 

Utah  80.,  gen.,  7b.  1909 J4J 

do  Exi,lsi,78,lt>09jAJ 
Utah  A  Nor.—  1  Bt  M.  7s,  1908.J AJ 

Gold  5b,  1926 JAJ 

U.P  Den.AGulf  coo.,5.g  ,1939.JAD 
Utioa  A  Bl'k  B.— 

Consol.  49,  g,  1922 JAJ 

UtIcaOlln.ABIng.lst  5,1939. ..JaJ 
Valley  of  Ohio— Con.  ea,  1921. MAS 
Ver.  A  Mass.— Guar.  58, 1903  MAN 
VIokBb.  Sh.  A  Pac,  -Prior  Hen,  6b.  . 
Va.  BUdl'd.— lBtBer.,6B,  1906. MAS 

2daerie8,6B,  1911 Ma£ 

8d  aeries,  68,1916 MAS 

4tli  series,  3-4..5s,  1921 MAS 

5tli  aeries,  58,  1926 MA3 

General  5s,  1936 MAN 

do        guaraniwe'l.stainiied 
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tl4H 
116 

|i>2 
S7 


lie 


70 
(9 
100 

88" 
110 
109 


no 

73  \ 


100%' 


60 
110 

S5 
107 

^0 

22 


Railboao  avd  Miiocl.  Bowot. 


102  >» 
'10 
116 
,03 


102 1« 


8Hi« 
32 

nm 

82% 
106>4 

"93" 

85  >« 


107% 
109 
II0»6 
111 


elll 


80 

t"P6% 
107 
l.'9>. 
I09H 
lulH 
105 
100 
81 

■74" 

77>i 

103' 
lOl 
100 
100 
I  90 


101 


lOm 
106 


n6>« 
116 


80 
I0l«« 

am 

85 


45 
45 


Wabaah-lst  gnld  5a,  1930.  .MAN      »8t« 

2dgold5B,  1989 FAA      73 

Deb.  mort,  aerias  A,  1939  ..JAJ    

I)eh.  raort..  smles  B,  1939. ..JAJ      2S 

B'.UK.C.  AN.  (r.est.A  K.I,78.MAH    106 

do    Ht.  Cha'B  BrldgnOa,  1908    

do    No.  Mn.,  Ist,  1896...JA.I    

WeatCheater— Con.  7h,  1891.. AAO    

V.  Jersey  A  At.  Ist  M.,6b101OMA8    105>4 
West  Jersey  -Ist,  6a,  1896 JAJ    10-<>« 

latM.,78,  l«99 AdtO    118 

Weat Shore— Guar.  4a,23ei.    JAJ    I0^>« 
WestVaC.APItts.— tst,6s.l9ltJAJ    100 
West  Va.Ai-ltia— lst^8, 1990. AAO  «l<0 
West.Maryl'd- 3don..6a,  1900.JAJ    ll6>a 
West.l>(.Y.APonn-Ist.'iB.I9J7JAJ       9»'» 

2d  m.,38  g.-5Rsc.  1927  ...AAO    

Wiirren  A  Fra-k  ,  lst.7s,'9«FAA     

Wn  No.Car~Con.6s,guar.lrtl4.JAJ    lOl"* 
VTest'nPenn.— lstM..6B, '93..AAO    102 

Pitts.  Br.,  Ist  M.,  68,  '96 JAJ    108 

Gold  48,  1928 JAD    

WheellngA  L.  Erie— l8t..6a,... 19-26    

Wheel.  DIv..  1st,  58, 1928 lAJ    100 

Extens.  and  Imp.  5s,  1930. .FAA      93 
Wilm.  Col.  AAag.,68,  1910  ..JAD    117^ 
Wllm.  A  No.— Ist.  58,  1907-27.  JAD    ll.4 
Wllm. A Weldon— 7b, g.,  1896.. JAJ    

58,  1935 JAJ    111 

WInona&S.W.— lBt,6i.g..l'28.AAO    

WUcon.  Cent.Co.— lBt,5sl937.JAJ      90 

Incomes,  non-cum.,  fts,  1937 38 

Wore.  Nash.  A  R.— 5a,  •93-'95.  Var.|}102 

Nash.  A  Roch..iniar..5s.'94.AAO  {103>« 
I*IINCKI.I>\niK«>IJS    BO\n!«.l 
Amer.  Bell  Tcleph'e  -  7b,  1898  FAA  \^n2'< 
Am.  Cot.  Oil— M.  g.  8s,  1X90 ..Q-F      95 
Aiu.WaterW'sCo.- lrt68,1907.JAJ    

1st  con.  gold  6s,  1907 JAI      99 

Vmer.  Steamship— fis,  1896. ..AAO    104 
BooncTllle  Bridge  78,  190rt...Mv.V    100 
Boston  &  Montana— Ta,  1898. .J&J  ^liO"* 
Bos'on  llnltedGas— 58,  la39..J&J|     87\ 

2d  ,58,  1039 J.VJ  5   73% 


•8% 
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100% 
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102% 
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M% 

32ia 

103 


100 
106  >« 
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iie>i 

113 


88% 

32»8 

112>« 


95 


t05is 


7Si« 
86>a 


100 


iog>a 


111 


I08i« 
115 


7m 


87 


78  >j 
81 
lOaH 


79% 
103 


106  >* 


I16>a 
>00 


102 

83 


as 

U)4 
104 

]i3>a 
100 
1U8 
101 


:!3UabaC'IMIn.— lftg.78,1907.J&J 
Ches.ADel.Can.— Ist5s,l916  JAJ 

Ches.  A  Ohio  Canal— 68     JAJ 

CUIc.  Gas  L.  A  C.  -tr.  3a,  1937.  JAJ 
Col  'ladoCoal  A  1—68, 1900. ..FAA 
Col  AHock.C  lAl'n-g  68.1917.JAJ 
Oomat'k  Tun.— l8t  In.  48.19 19.MAN 
ConsoL  Gas,  Bal'.— 68, 1910.  .  J&  I 

Consol.  5b,  1939  JAJ 

Tonsolid.  Coal— Conv  6S.1897..IAJ 
ConH.'Ga.(Clilc.)letg.58,lS'36  JAD 
Ellison Elee. Ill  Co.- Ibis  ,S8..19  0 
Eq.G'.AF.,Chic-l8tg.t!s.l90ri.JAJ 
Hackenh'kWat.— lstg.59.1  •2G..IAJ 
Hendeiaon  Bridge- as.  IS-SLMAS 
Iron  Ste  imboat  Co.-Os.  lilOl.JA.F 
Lacl^deGas.  St.  L.-!5a.  1919  Q-F 
i^ehlghCANav.- M.4is8,1914.0— J 

RR.  68,  1897 Q-P 

Convert.  b8,lS94 MAS 

Mort.  6a,  1897 15  J&o 

Consol.  mort.  78. 19 1 1 JAD 

Greenwood  Tr.  7s,  19J2 F  *A 

Gen.  mort.  4I23.  1924 Q— F 

Mln'p'sSr.  B'y  l8tcon.58.1919  JAJ 
Mut.Un.Tel  — SKg.fd.68,1911.M&N 
»at.8frch.'df.Co.-l8t,if.c8.'20  MAN 
New  Eiig.  Telephone.  68,18H9.  A  AG 
New  Eng.  Terminal,  .'ih,  1909  FAA 
New  Orleans  Pac— land  grants... 
N.Y.AOot.L'd-l8tg.6.<.lMl0  FAA 
NY.  A  Perry  C.  A  I.  1st  g.ea.  1920. 
Northw'n  Telegraph-78,1901  JAJ 
Ocean  88.  Co.— Isi.  6s,  18'^2  guar 
Oregon  Imp.  Co  -let  68, 1910  JAD 

Consil.  58,  1039 AAO 

Penn.  Caual— 68,  1910.  JAJ 

Penn.  Steel— l8t  "is,  1917 MAN 

People'sGACCh -lst,6,g.'04.M&N 

2d  do       1904 JAD 

Peoria  Water  Co.  Os.  g.,  1919  MAN 
Phila.  Co.— let  skg.M.6s,l-98.JAD 
Po'k'psieBridge- lBt6s,l936  FAA 
Proi  tor  A  Gamble  1st  bs.  1904.. 
St.L  B'dgeATun.— 18178,1928. AAO 
Tenn.  Coal  Iron  A  R  — 

Tenn.  div.  ist  6b,  1917 AAO 

BIr.  div.  latcon.ea,  1917...  JAJ 
W'n  Uo.-Deb  7e,  1875-1900..MAS 

Deben.  7s.  1884-1900  MAN 

Collat.  trust  cur  5-,  193H. ..  JAJ 
Woortst'ek  Iron— Istg.Gs,  !910.JaJ 
STOCKS— KAIL,KUAO.  Par. 
Ala.  Gt.  South.- A.,  6b,  pr8l.,.£lO 

B,  common ..£10 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref  .£10 
do  do  B,  del.  £10 

Alabama  A  Vicksburg 

Albany  A  Suaquen.,  Guar.,  7.  ..100 
AtchlBon  Topeka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Paciflo lOu 

\ugu8ta  A  Savannah,  leased.  ..100 

Baltimore  A  Ohio 100 

do     lBtpref..6....100 

do      2d,  pref 100 

Beech  Creek,  guar 50 

Belleville  A  80.  111.,  prel l"0 

tfoston  A  Albany 100 

BoBton  A  Lowell 100 

Boston  A  Maine. 100 

do  do     Prtf 100 

Boston  A  N.  Y.  Air-Llne,  pref..l0u 

Boston  A  ProTldenoe 100 

Boston  Revere  Beach  A  Lynn . .  100 

Brooklyn  Elevated 100 

BoinUo  Rochester  A  PIttab 100 

do       pref 100 


108 
62 
14 
00 


34 

113 

99 


103 
tOl 

83 

74 
112 

70 

28 

IMi* 
100- 

37 

no's 

99>a 
106 


100 
97»« 


108 

70 

75 
107 
107  ^ 
1031s 
1121s 
126 
ivl 

09H 

93 
1U2 


101 


21 


89>t 
I031S 
102 
100 

66% 

ilOH 


100 


40 

«i28" 
88 
i08<s 


80 

91, 
SS 
li* 

85 

165 

3108 

94i« 
109 

5>8 
139>i 

85 
130 
116 

75 
130 
204 
176 
198 
141 
100 
264 
lt<4>i 

29  S 

34% 

78 


76i« 


94 


1C3 

10L>4 


231a 

too 


103 

100 1« 

68 


132 


85 


100 


10>« 

4 

1« 
»8 


176 
31> 
964 

110 
6>s 

140% 
88 


118 


160 

304l« 

177 

1984 

I4il 

101 

265 

l(-5 

30  ■• 

36 

78'« 


*  filoe  nominal,    i  Purohaaer  also  pays  Monedlataisat.    elnLondoa    lOoapoaoff.    t  Filos  par  iliuc.     t  In  Aiiistardain    t  In  FnMktwt. 
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QBNBR.lLi    QU0TATI0-V3    OF    SrOOKS    A.IJD    BONDS— Go.VTtNasD. 
For   Brpl>natlon«  See  Wotea  at  Bead  of  Flrrt   Paage  of  <tu»tatlon». 


B^iuMJAO  Stocks. 

B.C.  R.  ANorth.-lOO 
Calif ornla  Paoiflo.lOO 
Camden  &  Atlantic.  50 
do  do  Pf  .50 

Canada  Soutbem.lOO 
Canadian  PacUo. .  100 
Cayuga  <&  8u8que...30 

Catawlssa 50 

do  1st  pf-.-lO 

do         2dpref..50 

Cedar  F.  &  Minn. . .  100 

Cent,  of  Qeorgla...l00 

Central  Mass 100 

do  pref .  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Pref.. .50 

Central  Pactflo 100 

Central  of  So.  Car.. 60 

Cliar.  Col.  &  Auk..  100 

Ches.  &  O.-Vot.  Tr.  cer 

do         Istpf.lOO 

do     2dprtf.l00 

ChloaKO  A.  Alton . .  100 

do  pref.  100 

OI1I0.&  At.,BeD.Tr.reo. 

CUo.Bur.  &  Q« in.  100 

Chlo.&  East.  lU...  100 

do  pref.  100 

OUo.  Mil.  &  St.  P. 100 

do         pref..  100 

Ohio.  &  Nortbw'n.lOO 

do     pref.,  7.100 

Chlo.  R.  I.  &  Pac.lOO 

C.8t.P.M.4O.,0oml00 

do  pref.  100 

Ohio.  &  West  Mich.  100 

Cln.  Ham.  &  Day. 100 

Clnc.N.O.AT.Pao.lOO 

Cln.  8and.  A.  C.pf .   50 

Oevel.  Ak.  &  Col.lOO 

deve.  lb  Canton..  100 

_       do  pref. 100 

Clev.  C.  C.  &  St.  L.lOO 

_       do  pref.lCO 

OL  4  Pitt. .guar.,  7.  SO 

OoL  A  Green., prei.  100 

Col.  H.Val.  ATol.lOO 

Ool.4Xen.,guar.,8  50 

Con.  &  Montreal— 

Cl.I  (B.C.&M.pf.lOO 

Class  IV.  (Conc.)lOO 

Oon.APorts.,gu.,7  100 

Conn.  &  Passump.l 00 

Connecticut  River]  00 

Cons,  of  Vt.,  pref  100 

Current  River ICO 

Danbury  &Norw'lk.50 

Day.  AMicli.,  gu..  50 

do    pf.,gu.,8.50 

Del.  &  Bound  Br'klOO 

Delaware  &  H  ud . .  ICC 

Del.  Lack.  &  West.  50 

Del.  &NewEng...l00 

Deny.  <&RioGr....l00 

_       do  pref.  100 

De»  M.  A  Ft.  D'ge  100 

do  pref.  100 

Det  Bay  City  A  A.lOO 

Det.  HiUs.  &  8.  W.IOO 

Det.  Lan.  A  J^orili.100 

^  ,    do  prel.lOO 

DtUuth  8.  8<feAtl.lOO 

do  pref.lto 

E.  Tenn.  Va.  .sua.lOO 

do    1st  pref.  100 

do    2d  pref..  100 

East  Pennsylvania. 50 

Eastern  in  N.  H...100 

Eliz.  Lex.  A  Big  8. 1 00 

Elmlra*  W'msp't.  50 

do      Pref 50 

Eransvllle  &  T.  H.  50 

Fltcliburg ICO 

_  do  Pref.. -.100 
Flint  A  Pere  Marq.lOO 
_  do  pief..loO 
n«.Cen.AP.  -V.T.Cer. 
do  Istpref.cum.loO 
do  2dpf  .nou-cum.  100 
Georgia  Paciflc.lOO 
Oa.  RR.  &  B'k  g  Co.  100 
Gr.  Raiiids  &  Ind  .100 
Qt.  Norm.  Ry.  pref.. 
er.B.  w.<)!8t.P...100 
„  do  Pref...  100 
Har.Por.Mt.J.&I...50 
Haru'd&Ct.  West.100 
Housatonlc  pref.  loO 
HouB.  A  Tex.Cent.  ICO 
Hunting.  A  Br.Top.50 
„..     do  Pref.  50 

QllnoU  Central...  100 
do  lea«eal.,4p.c.l00 

Iowa  Central loO 

do  Pret.lOO 
Iowa  F.  A  Sioux  City . 
Kan.  A  Mieli.  ceris.... 
Jett.  M.&  lnit.,i'd.lOO 
Kan.C.r  t.s.isalein.lOO 
Kan.t'.Ft.8  .St  o.pf.lOO 
.  Kan.CMeiu.dt  Bir.lcO 
Kan.C.Cl'n<&  Sp'd.lOO 
Kentucky  Cm t» ...  1 00 
Keokuk  A  Des  M. .  ICO 
do  pref..  100 
Keokuk  A  West'n . .  100 
KtaigBt'n4Peuibr'keS0 
l«he£rle  4  W....100 
do  Pref.  100 
LkSh.  4  Mick.  8u..  100 

I-ehlgh  Valley 60 

Little  Mimii. r.n 

*  Prloe  oomlnaU 


Bid.    Ask. 


20 
12>« 


50 

7e'6 


:    5t>^ 

112 
19 

115 

i  50 

:  60 

31 


20 

17 

46's 

27 
122 
ISoH 

10 

8714 

eo 

94^ 
62 'e 


35 
15 


30 

S0<k 
77H 

57 


U2'« 
19 19 
39 

1161s 


32 


30 
17% 
571s 
30 
125 


12 
P7is 


63 


nils  112'« 


107% 

131 
76ifl 
251s 
83  < 
44  <s 

108 


63 

t  29=8 

61s 

ISis 

62% 

92 

147 


IO8I4 
135     I 

7638 

26% 

85 

45 
112 

65 

55 

2978 
7 

20 

63 14 


27 
175 

133 
160% 
140 
I2OI4 
218 
39 


74 


150 

I3214 

\^6H 


1713 
56% 

5 
12 

■•^■• 

'¥3 

41s 
11 

61s 
54 
15 

ios'ii 

14 

»  50 


149 

20 

271s 
ISO 

134 
161 
150 
1201s 
219 
40 


76 
175% 
165 


RAILBOAD  STOCKS. 


Bid. 


77 

257 

12 

8 
75 


150 
101 

1314 

66 

28 
261 


1361s 

5 
I8I4 
67 14 

6 
25 

"86 
10 
37 

51s 
14 

7 
60 
16 
531s 
1(9 
18 


118 
18it 
82 
22 
81 


61s 
..... 

85 
714 


131* 

S61. 

IO914 

t  48 
1B7 


li2 
20 
821s 
25 


b>s 


29 

8 

"5" 

88 
8 


77 

80 

29J< 

32 

43 

3 

5 

23 

231s 

le'fl 

47i« 

9HH 

100 

90 

8 

9 

25 

k7 

IS 

16 

50 

., 

62 

II91J 

liO 

iO 

7 

40 

fO 

4 

6I4 

7 

14 

S2 

50 

19 

16% 

10 


Uttle  Sohu'k'l 50  J  67A 

Long  Island 50      9113 

f.«u.ETan8.&8t.  L.lOO      26% 

do  Pre  MOO 

liOUlST.  A  Na8liv..l00 
Lonlsv.N.A.ACWo.lOO 
Louis.  8t.  L.&  Tex.  100 
LoulsvlUe  Soutli'n.lOO 
tfahonlng  Coal  RR.50 
do  Pref..  50 

Maine  Central 100    141 

Man.  &Law'ce....l00  x217 
Manhattan,  con...  100  104 
tfarq.  H.  4  0nt..  .100  15 
do  Pref..  100  90 
Maryland  Central.. 50 

Maesawippl 100 

Mempli.&  Char 25 

Mexican  Central  ..100 

MexloanNat.,  T.R.IOO 

Michigan  Cent....  100 

MU.  lake  8.  4  W..  100 

do  pref.  100 

Mine  Hm&S;H....50 

Mlnneap4  St.L...100 

do       Pref...  100 

Mo.Kan.4T.,-x.  2dM. 

do         pref...  100 

MlBsoviri  Paolflc. . .  100 

Mobile*  Ohio 100 

Morgan's  La.4Tex.lOO 
Morris  4E'x,  gu.,7.50 
Nashv.Chat.A  St.  L.25 
Nash.  4  Decatur. ..25 
Nashua  4  Lowell. .  100 

Naugatuok 100 

N'squehoning  Vall'ySO  »  63% 

NewH'n  &Noith..lOO 

New  Jersey  4  N.Y.ICO 

do         pref..  100 

New  London  Nor. .  100 

N.Y.Cent.4  H.Rlv.lOO 

N.Y.Ch.48t.L.newlOO 

do  1st  pref.  100 

do  2d  pref.  100 

N,  Y.  4  Harlem  ....50 

N.Y.Laok.4We8t...lOO 

N  Y.L.Erie&We8t.lOO      20% 

do       Pref.  100      51% 

N.y.  4  N.England. 100      35% 

do        Pref.  100x107 

N.Y.N  H.4Hartf.lC0    i26 

N.Y.4North.,com.lOO 

do  pref.  100 

N.Y.  Out.  4We8t..lOO 

N.  Y.  Phil.  4  Norf.lOO 

N.  Y.  Prov.  A  Host.  100 

N.Y.8U8q.4  West'nlOO 

do        Pref.  100 

N.  News  4  Miss.  Val.Co 

N'>rf.4  West,,  00^.100 

do  pref.lOO 

No.  Pennsylvania.. 50 

Northern  Central. .  .50 

Northeastern 5t 

Sorth'n  N.  Hamp.lOO 
North'n  Pac,  com .  100 
do  Pref.lOO 

Norw.4  Worcester.  100 
Ogd.  4  L.  Champ. 1(K1 

Ohio  4  Miss 100 

do  Pref.lOO 

Ooio  Southern 100 

Old  Colony IcO 

0m.4  8t.  L 100 

do.        pref 100 

Oreg.  R'y  4  Nav.  100 
Or.  S.L.  4UtahN.100 
Pennsylvania  RR.  .50 
Penn.  A  Northwest. 50 
Peusacola  4  Atlan.lOO 
Peoria  Dec.  4  Ev..lO0 

Peo.  &  Kastein 100 

Petersburg 100 

Phlla.  4  Erie 50 

Phil.  Germ.  4  Nor.. 50 
Phlla.  4  Read.  cert. 50 
Phlla.  &Trentou..l00 
Pwia.  Wllm.4  Balt.50 
Pitts.  Cln.  4  St.  L..50 
Pltts.Cln.a.48t.L.100 
do  pref.lOO 

Pitts.  4  Connell'e..50 
Pltts.Ft.W.4  C.,guar.7 

Pitts.  Junot 50 

Pltts.M.K.&Yough  50 
Pitts.  Va.  4  Cli.irles.SO 
Pitts.  4  Western... 60 
do  Pref..  60 

Pitts.  Youngs.  4Ash. 60 

do       pref 60 

Port.  Saco  4  Ports.  100 
Fort  Royal  4  Augusta 

Prov.  4  Spring 100 

Prov.  4  Worcesttr.lOC 
Kens.  4  Saratoga. .  100 
Rich.  F.  4  P., com. 100 
Richmond  4  P'b'g.lOO 
Rich. 4  W.  P.Ter..lOO 

do     Pief 10c 

Eiohmond  YorkR.4C. 

Rio  Grande  West..  100 

do  prtf.lOU 

Rome  W.  4  Ogd. . .  100 

Rutland loo 

do      Pref.,  7..  100 
St.  J06.4  G'd  Isl'd.loo 

St,  Louis  4  Cairo 

14     ,SuLoul8Alt.4T.H.100 

58  do  Pref.lOO 

108%   St.  L.  Ark.4  T.  reo.lOO 

483^  St.L.4e.F.l3tpref.lOO 

Uif     r  ,Si     I     VHn.  A,   I.  II   100 


7% 
30% 

11 

16% 
62% 

i  80 

r  61% 

t  48 

136% 
25% 
68% 

180% 

5 

18 


Ask. 


93 

28% 

62 

77% 

26 

13 

10 

80 
115 
141% 

20 
104% 


112 

1-15 

30 

20 

21 

89 

74 

76 

100% 

101% 

66% 

66% 

4 

5 

10 

11 

14% 

15 

23 

21 

68% 

68 't 

40 

41 

91 

103 

[;201 

201% 

102 
13% 
68 
29 


2038 

53 

Sfl 
108 
232 

"21% 
16'e 


8 
31 
15 
16% 
63 


UiscBL.  Stocks. 


65% 

50 
137 

25% 

6S% 
181 
5% 

19 


3 
19 

7 

78 

I  29 

lv5 

31% 
226 
«  64 


16 

167% 

2 

7 

73 

21% 

I  50% 


16 
59 


151 


118 


30 


128 
14 


249% 

179 

118 


16% 

69 

93 


109% 

3 

62 


32 
125 
9% 
67% 

5 


17 
167% 

2% 

8 
75 
25% 
60% 


4 
19% 

9 
80 
SO 


31% 


56 


16% 
63 


163 


31% 


128% 
18 


251 
183 
122 
108 

le^a 

71 


40 

71 

112 

4 

62% 


31 
135 
10% 
70 


St.  Paul  4  Duluth.  100 
St.  Paul  4  Dul.  Pt.lOO 
St.  P.Miun.  4  Man. 100 

Shore  Line 100 

SoQth  Carolina 100 

South.  Cal  pref.. ..100 
Southern  Pac.  Co . .  100 
8'we8t.,Ga.,  g'd,  7.100 
Summit  Branch. Pa.  50 
Siinb'ry  4Lewist'n.f.O 
rerre  H.  4  Iud'nap.50 
Texas  4  Paoltlc ...  100 
rol.  Ann  Arbor  4  N.M 
Tol.  4  0hioCent'1.100 
do  Pref...lOC 
To).  Peor.  4  West.  100 
Tol.8t.L.4  K.City..  100 
do  pref..  100 

O.  N.J.BE4C.  Co.lOO 

Union  Faoiflo 100 

Un.  Pac.  Den.  4  G.  100 
Utlca  4  Black  Rlv.  1 00 
Vt.4  Ma8s.,r8ed,6.100 
Virginia  Midland . .  100 

Wabash  RR IOC 

do  pref..  100 

Warr'n(N.J.),l's'd,7.50 

West  End  (Bo8t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

SVest  Jersey  4  Atl. .  .50 
sVestern  Mary  laud.  50 
West.  N.Y.4  Penn.  lot 

Wheel.  4  L.  B lOC 

do  pref.lOO 

Wll.  Columbia  *  A.  1 01 
Wilmington  4  Nor..5u 
Wllm.  4  Weldou,  7.100 
Dlvld'nd  obligations 
Wlaoonsin  Cent.  Co  100 
do  Pref.  100 
WoT.Nash.4  Roch.lO( 
COAL  &    milSING 

STOCKS,  N.V. 
Cameron  Ir.jt  Coal  100 
Colorado  Coal  4  1. 100 
Col.  4  Hock.  C.  41.100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
Lehigh  4  Wilkesb.Coal 

Maryland  Coal 100 

Minnesota  Iron.. ..100 

New  Central  Coal .  100 

N.Y.4  Perry  C.  4  1. 100 

Ontario  Sil.  Mln'g.  100 

Pennsylvania  Coal. 50 

(^cksUver  Mln'g. 100 

do  pref.lOO 

Xeiin.Coal4IronColOO 

do  pref.lOO 

ELECTRIC 

LIGHT,  &c. 

Brush,  Bait 100 

Brush  Bleo.  Light. ..50 
3rush  Illumiuat'g  100 

Clonsolidated 100 

Con.  Elec.  Storage 
Edison  Gtn.  Elec  100 
Edison  111.  Co.  of  N.Y. 
"  •'  •'  Bklyn. 
Edis'n  Phon.ToyMf  ,Co. 
Ft.  Wayne  Elec.  Oo.. 26 
Jullen  Electric  Co 

Do    Traction  Co 

Spanlsh-Amer.  L.  4  P. 

Thoni.-H.  Elec. Co... 26 

do  pref..  25 

do    T.Sec.Ser.C.lO 

do       do    Ser.D 

Thom.-H.  Internat.lOO 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  8.  EIfectricCo..lOO 

U.S.  Illumlnat.Co.lOO 

Westinghouse  El.  L.50 

UAH  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brookline,  Mass. . .  100 
Brooklyn,  li.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUfiamsburg 50 

Cambridge,  Mass. .  100 
Charle8t'n.8.C.,Ga8.25 
Cbartiers  Valley. .100 

Chelsea,  Mass 100 

Chicago  Gas 100 

Clnoin.  G.  4  Coke.  100 

East  Boston 25 

Hartford,  Ct.,G.L.. 25 
Jamaica  Pl'n.MasslOC 
Jersey  ( ityGas  Light 
Jersey  C.4  Hobok'u  21 
Lawrence,  Mass. . .  lot 
Louisville  Gaa  Light. 

Lowell IOC 

Lynn,  Mass.,  G.  L..100 
MaUl.  4  Melrose. . .  IOC 

Memphis  Gas 

N.  Orleans  Gas  L.lOc 
Sf.Y.  City-  Central-St 

Consolidated 10< 

Equitable IOC 

Mutual lot 

Standard  Gas,pMOl 
Newton  4  Wat'n..lOC 
Phlla.  Co.  Nat.  GaB.'iO 


Bid. 

Ask. 

26 

29 

90 

93 

105 

107% 

83ft 

12 

15 

29% 

30 

120 

121 

5% 

6 

87 

14% 

16% 

44 

80 

14% 


225 

46% 

20 
145 
135 


10 
20% 


81% 

84 

55% 


«  12 


35% 
76 
107 

i'20' 


53% 
126% 


36 

"24' 
10 
16 
17 

lO' 


95 

15% 

18 

fO 

85 

15% 

15 

20 


46% 

21 
170 
136 


10% 
20'8 


81%' 
84% 

36" 
16 


3638i 

76% 


38% 
260 
5% 
38 
33 
87 


60 


40 
30 


99% 

79 

75 

»"l'2% 


44% 
25% 

9 

7 


55 

15 

40 

I   16 

47% 
I  31% 
118 

105 


20% 
65 
127 


1% 
36% 

28"' 

11 

18 

18 

70 

11 


40 
310 
6 
40 
34 
90 


60 


50 
40 


lOU 
80 

77% 

12% 


45% 
26 
10 
7% 


123 


138 


120 

201 
»  22 

113 
50% 

206 
43% 
28% 

160 


142 
130 
250 
168 
146 

30 

98% 

85 

98% 
120 
118 


176 

12''s 


60 
26 
50 
15% 

48 

32 

118% 

110 

88 

126 

100 


85 
125 
2C1% 


10 
115 

5058 
20g% 

44 

30 
161 


i  PoTohaser  also  pays  aoomed  Interest 


143 
131 
260 
159 
147 

35 
100 

90 

99 
122 
120 

85 
178 

13 


M18OE1.  Stocks. 


Bid. 


120 
63% 
43iS6 


81 


105 

25 

98 
200 

85 

50 

30 

75 

80% 

204% 
X48 


51% 
«  60c. 

8 
400 
480 
1150 

720% 

230 

2U0 

185 

170 

200 

115 

280 

285 

160 

700 

195 

2(.0 

155 

200 

785 

790 

175 


149 

38 


Pittsburg  Gas  Co... 50  «  70 

Portland,  Me.,  6.  L.50      78 

at.  Louis,  Laclede.  100      16 

do        pref.lOO 

Salem,  Mass 100 

San  Francisco  Gas 

Wash'toD  City  G.  L.20 
N.V,  4   BR'KLVN 

HOUSE   RRS. 
Local     Securities     in 
CiiKONicLE  each  week 
except  3d  of  month. 
TELEGRAPH. 
Aiuer.  Tel.&  Cable.  100 
Cent.  4  80.  Am.  Cable 
Commer'l  Cable  Co  100 

Franklin 100 

Gold  4  Stock 100 

Mexican 100 

Northwest,  guar 50 

Paci&o  4  Atlantic 
Postal  Tel.  Cable... 
South'n  4  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Bell 100 

Erie 100 

Hudson  River lOO 

Mexican 10 

N.Y.4  New  Jersey.lOO 

New  England 100 

Tropical 10 

'TRUST  CO«S 
Am.  Loan  4  Trust.  100 

Atlantic. 100 

Brooklyn  Trust  ...100 

Central 100 

CJont'nental 100 

Farmers' Loan  4  Tr.2.n 

Franklin 100 

Holland, 100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

Manuattan 30 

.Mercantile _,.10C 

Metropolitan 100 

Nassau 100 

N.Y.Llfe4Tru8t.l00 
N.Y.Seourlty  4Tr.l00 
Peoples', BrooklyulOO 
Real  Estate  L.4T.  100 

State 100 

Union 100 

United  States ......  100 

Washington 100 

mSC>LLANEOCS 
STOCKS  AND 

TRl'STS. 
Adams  Express...  100 
Am.  Bank  Note  Co.. 50 
Am.  Cotton  Oil. ...100 

do  pref.lOO 

do  Tr.rec.lOO 
American  Expres.lOO 
Am.  Pig  Iron  war.  100 
Amer.8ug.Rer,Co.cts.. 

do  pref. eta.. 

Am.  Tobacco  Co.,  pref 
Aspinwall  Land. ...10 

Boston  Land 10 

Boston  Water  Power.. 
Brookline  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Balt.1.100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

OhiflinCo 100 

do     1st  pref.lOO 

do  2d  pref.  100 
Con.  Kan.  C.8.  4  R..25 
Contlnent'l  Con.4tmp. 
Dlst.  4  C.  Feed.  Co.lOO 
East  Boston  Land. 
Frenchman's  Bay  Ld 
Haokensack  iVater,  25 

do  pref.,  25 

Henderson  Bridge.  100 

Illiuois  Steel 100 

lion  Steaui  boat ...  100 

Keeley  Motor 5C 

Lamsou  Store  Ser.  .50 
Lehigh  Coal  4Nav.  50 
Lon.4N.Y.L.4t.Co..50 
Mauh'tt'n  B'ch  Co.lOO 

Maverick  Land 10 

Maxwell  Land  Grant. 
Mex.  Nat.  Construct'n 
Morris  Can.,  gu.  4.100 

do  pf.,gu.l0.100 
Mt.Des.  4E.8.Land.5. 
Nat.  Cordage 

do  Pref... 

National  Lead  Trust 
Nat.  Linseed  Oil  Co. 
Nat.  Starch  M. Co.lOO 

Ist  Pref. 

2d  Pref 

N.  Y.  Loan  4  Impr*!. 
N.Y.  4Te.xasLaud. 

Land  scrip 

Ncrth  AmerioauColOC 
Northwest  liiiulp.lOO 
Oregon  Improve. .100 
Pacitlc  Mail  SS.  Co.lOO 
Pennsylv.  .Hteel...lOO 
Pough.  Bridge  ....100 
PuUm'nPalaoe  CarlOO 
San  Diego  Land., 
St.LouisB'dge,lstpret  el07 

2d  pref.  cert 100    eSS 

St.  Louis  Tun.  RR.  100  «10« 
8t.  Ijonis  Transfer  Co.  I     65 


Ask. 


79 
17% 


121 
63% 

4>1% 


82% 
160 
106% 


210 


65 
35 


81 


205 
49 


5f  0.  1-CO 


63 
60c. 


12 


1250 
150 
750 
250 

210 
190 
180 
220 


2£5 


202% 
201 
160 
210 

850 
805 


113 

'¥2% 

91 

98 
»    9% 
»    5% 
t    2% 
t    4% 

14% 

55% 


41 


104 
ilOO 
5100 


X  1% 

44% 

(    3% 

»    5% 


2 

8   18% 


79% 
193 

30c. 

98 
103 

18% 


3S 


16 


2=% 
36 


180 


118 

'83% 
91% 
103 

9% 

6 

3 

5 
15 
61 
75 


107 
103 
103 


45 
4 
6% 


102 


4 
19 
47 
..„. 

2% 


310. 

98% 
105 

18% 

39 

60 
110 
115 

45 


16% 


31 
36% 


184 


109 
64 

108 
72 


s  In  LondOD.      (  Quotations  dollars  per  share. 


• 
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OH5MERAL.    QUOTATIOMS    OF    STOCKS    AND    BONDS— Comoloped 
For  Rzplanatlon  see  Not**  at  Head  of  PIrat  Pace  of  <)iiotallons. 


MikellaneocrBt'ks. 


Bid.    Aik.  I  Mahdvact'o  Stock*. 


Standnrd  OIlTr't.lOO 
Tex..*raivLdTr.lOO      1 

U.  8.  Exprc'wi 1(K)|     «2 

Well*  KartfO  Kz|>..  100]  140 
WestKnd  I.aiiil  (Root.)  <  22^8 

Wwl'uUnion    e.  f  Co.l  

WMitlncliAIr  Hr'ke  SOIaxOl 
^I1N■^<■  vi'tM'Kii;' 
(N.  Y.  A  BAN.  KKAN.i 


.100 


AdlllllH  COUB. 

Anioncan  Fla^ 

Alice 

Alta  Montana.. 

A8l<>ri)i 

Barcelona , 

Belle  Isle .100 

Belmont 

Best  i<i  Belcher. 

Boilie 100 

Brec 

Bulwer .,   100 

Caledonia  B.  H....100 
Coiisol.  California. 100 
Con.  hiinerlal 

Chollar 100 

CUryeoUte 50 

Conmtook  Tannel 

Con.sol.Cal.  &  Va 

Crown  Point 100 

Dea<lwood 

Denver  City  Cton. 

Dunkin 

Kl  Christo 

Eureka  Cousol 100 

Father  DeSmet.... 100 

Frei'land 

Gould  *  Cumr  8. .100 

Hale  \  Norcro88..100 

Horn  Silver, 

Iron  Silyer 20 

Iron   Hill 

KinKS.&Pembr'ke  Iron 

Lacrosse 10 

LeadviUeConsol 10 

Little     hi.  f 50 

Mexican  Q.  ABU T.lOO 
Mono  ... 

Moulton 

Navajo 100 

North  Belle  Isle 

Ophir 10 

Oriental  <fe  Miller.., 
Phcenix  of  Arizona. 
PlyiuouihCoueol..^ 

Potosi 100 

Rapiiahaaock I 

Robinson  Consol. ...  50 
BavHKe 

Sierra  Nevada 100 

Silver  King 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

(See  Page    50.> 
MANUFACT'INO. 

Am.Liuen(F.Riv)  1100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  lOJO 
Andro8cog"n  (Me.).lOO 
Appleton  (Mas8.).100o 
Atlantic  (Mass.)...  100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.R  )  . 

Bates  (Me  ) 100 

Boott  Cot.(Mas8.)  lOOO 
BorderCityMfg  (F.R.) 
Bostou  Co.  (Mass.)  1000 
Boston  Belting  ...  100 
Bost.  Duck  (Mh8S.)700 
ChaM  (Fall  Klvcr) .  loO 
Chicopee  ( M  a  ss. ) . .  1 00 
Coclieco  (N.H.).. ..500 
OOUlns  Co.  (Conn.).  10 
Ck)ntineDtai  (Me.).luO 
Cres't  Mills  iK.R  ).100 
Crystal  Spr.  HI.  (F.R.) 
Davol  .Mills  (K.R.).100 
Dwight  (.Mass  )....5CK) 
Edwards  (.Me.)  ..  100 
Everett  (Mas.".).. New 
Flint  Mills  (F.R.)  10<> 
Franklin  (.Me.)  ..100 


1-8& 


1-60 


60 
•34 
ti-00 
110 
•38 
•30 
•80 


300 

•20 

■21 

13ii5 

2-20 

100 

""•eo 

•40 


•12 

3-00 

3  00 

3-60 

100 

•20 

.25 

■06 

•11 

•30 

400 

•50 

•30 

•30 

■50 

600 

'"'■35 
1-75 
£•76 


16e>«  167>i'iPooiu«iet  (F.  R.)     .100 

18«»  Rich  Hord'n(F.K.)lOO 

68    I  Robeson  (F.  Rlv.)10<KI 

!46     I  Hagan]ore(K.RIv.).100 

TiH  HarniuiiFalls(N.H.)300 

15       Bliove  (Fall  Klv.).. 100 

92>«   Blade  (Fall  RIv  )     100 

Btaltord  (Fall  Rlv.)100 

Bu.rk  Mills (N. II. )100(i 

Tei  umsch  (J-'.  R.)..  100 

Thorjidike(MiiB8.11000 

^•00  Trenii>nt&s.(».aHH)lOO 

:  Union  C.Mf.  (F.H.)1(>0 

I  WauipanoaK(F.R.)100 

•10  WaHhlngfiKMasa  )100 

do        pref  . 

•65  Weetanioe  (F.  R)  100 
6-75  WtUlui'ti  1  I,iDenCo.25 
i  York  Co.  (Me.)  ..  760 

•40    ba:\k  K'r4»cKs. 

Haltliiiore. 

Bank  of  Baltimore  100 

Bank  of  Coiumeroe.  16 

Citizens' 10 

3-80  Com.  &  Farmers'..  100 

I  Farmers'  B'k  of  Md.30 

•22  Fanners' A  Merch.  40 
14^50l  Faniiers'&Planters'  25 

jiFlrstNat.  of  Balt..l00 

1'20  Oennnn  American.  100 

•10   Howard 1 

I  Marine 30 

■55  Mechanics' 10 

4-00  Meichanta' 100 

■45  National  Exoh'ge.lOO 

•14  People's 20 

■Second  National..  100 

....  Third  National...  100 

8^70i;Unlon 76 

Western 20 

Boaton.t 

•4o!iAtlantlo 100 

•oeiiAtlas 100 

■12'|Blaokstone 100 

Boston  National. .100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commercial 100 

2^00!  Commonwealth  .  .100 

Continental 100 

Eagle 100 

Eliott 100 

Everett 100 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

VtiO  Fourth  National. ..100 

300  Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Lioather  ...100 

(Howard 100 

Lincoln 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100 

MassaeUusetta lOU 

Maverick 100 

Mechanics' 100 

Merchants' 100 

Metropolitan 100 

Monument -.100 


•07 


•45 
300 
3^30 


100 
4-00 
115 
2  55 


88 

114%  115 

2075  12080 

144 19  145 


4^0C 
•30 


650 

88 


138J3 
1850 
118 
1020 


655 

881s  ; 
125 

90 
139 
1360' 
121i« 


1035    Mt.  Vernon 100 

ISO's  191      New  England 100 

1100    North 100 

90  jNorth  America.. ..100 
BS^   Old  Boston 100 

380      People's 100 

914  Redemption 100 

20      Republic 1(K) 

45    (  Kevere 100 

30    '  Rockland 100 

91  Second  National...  100 
780      Security 100 

Shawmut 100 


1050 

"98  ■ 
375 
9 
I9I3 


Bid. 


102 


HO 
240 


1250 


1200 
l!i5 


46 
zl04 

'27>4 
1070 


144 


128 
33 
61 


10 
37>« 
13is 
145 


19 
170 


81 
37 


93 

80 
101 
242 

93 

65 
110 
1265 

97 

l2.^o 

127 
iOS 
106 

55 
10« 

50 

30 
1075 


Bamk  Stocks. 


BUL 


280 
300 
155 
330 
lOJ 


266 
896 


108 
265 


272 


Oklcaco. 
AmerloaD  Exoh  Mat 

Atias  National 

Chicago  Nat  100 

Coiiiiiiercial  Nat. .100 
Continental  Nat..  100 

First  National 100 

PortDearliorn  Nat 
•Ilde  and  I>eath«r.  100 
Merchantn'  Nat  ..10()  ."tOO 
MetroiHilltan  Nat.lOii  400 
Nat.  Bk  of  Ainer  .100  .... 
.Sat.irkof  lllluols.lOO 
NorihweHtein  Nat.100 
Union  National.  .100 
I  OIncliiHBtl. 
I  Atlas  Matlonal  .100 
Citizens'  National. 100 
ICommerclal  Bank    50 

lEqullable  Nut 100 

PirihNatloiinl....lOO 
...  Pint  National  ...100 
17>a  Fourth  >atlooal..lOO 
19 Si  German  National. 100 

{Market  National..  100 

Merchant*'  Nal'l  .100 
National  LafayettelOO 
Ohio  Valley  Nat'l  100 
Seoiind  National  ..lOOl 

Third  National lOo! 

Western  (iernian..lOO 
ISetv  Orleans 

American  Nat 100 

Bank  of  Commeroe.lO 
Canal  A  Banking. .  luo 

19>«i  Citizens' 100 

{lOermnnlaNation'l.lOu 

106    1  HiberniaNational.lOO 
82     [^LoulslanaNat  ....100 

37's'  Metnjpolltan 100 

I  I  Mutual  National. .100 

I4419I145      New  Orleans  Nat..  100 
124    1 1 24 >»   People's..         ....  50 

108    ,V)S^  Southern  NatlonallOO 
lisisino      State  National  ....100 

131    il31>a  Traders' 10 

115     [Union  National. ..100 


laSDBAKOa  STOCK*. 


Bid. 


I49>t 
120 

aio" 


346 
103 
ISO 


62 
48 
18 


10% 


14 


133 


137 


205  i208 
139  140 
101>sll01% 
112  !ll2's 
ISSij  139 
9.5  I  96 
185  186 
125  1127 
106  >«  107 
138  137 
109 
138  >« 


107 
13S 
143 
255 
129 
120 
109 
100 


Whitney  National. 100 

Neiv  York. 

Ameiloa 100 

American  Esch'eelOO 
Acbury  Park  Nat..  100 

Bowery 100 

Broadway  25 

Butchers  &Drover8'25 
Central  National  .100 

Chase  National 100 

Cnatbam 25 

143>s  'Chemical 100 


139 
275 

277>« 

110 

IS"* 
162 
70i« 

206' 


158 


700 
124 
117 
160 
10 
125 
300 


209 
151 


306 


119%  120 
112 


256     i  City 100 

130    I  Citizen's 25 

123      Columbia 

,10s*>s  Comiuerce 100 

1001,   Continental 100 

Com  Exchange  ...100 

12713  Deposit 100 

112i»|  Eaat  River 25 

114      Eleventh  Ward 25 

106    I  Fifth  Avenue 100 

IOC's, [Fifth  National 

971*  [First  National 100 


775 

120is!l21 
X80 
100 

io5»«ioe 


so !«  Shoe  A  Leather. ..100 
South  End* 100 


State loo 

Gl'beY.Mill8(F.R)100|  7  110      SulTolk .100 

6ranite(FR  )....loOO    237ia  Third  National....  100 


Great  Falls  (N.H.)  luO 
Hamilton  (Mass  )  lOOu 
Hartf  Caipel  (Ct.)100 

Hill  (.Me.) 100 

Holyike  W.Power  100 
Jaokson  (N.  H.).  1000 
KlngPhllip(F.K.).100l 

IiAConia  (Me.) 400, 

LBncuHt'rM.(N.H.)400| 
L'rel  Lake  Mills  (F.«.) 
Lawrence  (M^8s.)1000 

Lowell  (Mass) 690 

Lowell  Bleacherj-.lOO 
LowellMach.Shop.500  x  77.T 
Lyman  .M.  (Mass.).  100      67% 


990 
102 
70 
280 
975 

505" 
620 

i'455 

670 

137 


113 
lO-l 
100 

971*' 
108 
255 
132 
154 

95 
235 
135 

167>s'170 
1381s  139 
127  I 129 
I16is'117 
160  161 
1331s  135 
16718  170 
130  ISO's 
160  152 
19)     ,195>« 


112 

160 

200 

1800 

300 

2000 

lOSigl  PlistNat.ofStatenld..    103 

260      Fourteenth  Street.  100    170 

132>s 'Fourth  National. .100    172 

1541s  Gallatin  National. .50    305 

95>s  Gartleld 100!  350 


400 
400 
4300 
480 
lb5 
250 
194 
138 


240 
137 


220 
130 
100 
101 
130 


131 

IOOI4 

102 


112 

168 

136 
165 


10614:1061s  Traders' 100 

995       Tremont 100 

105      Union 100 

701*   Washington 100 

Webster 100 

985    hWinthrop 100 

110     I  Brooklyn. 

600       Bedford 100 

625       Broadway 100 

103       Brooklyn 100 

1460    City  National 50|  437     Psolflo 

675      Commeioial .60[  160    ' ".--.- 

138       FiftliAvenuc 100,125      132 

785    jFlrst  National 100'  530    [5&0 

68    '  Fult<m 401  195     'iOO 

Manche8ter(.N.H.)  ItO!  151is  152      'Hamilton 100    Il26 

Mass.  Cotton 1000    1050   1055    Kings  County lOO!  131      135 

Hechaules' (F.  K.)  100    .   82is   I'"'"-  Island 100' 

Heroliants' (F.  R.)  100    105    ' Manufacturers..    30| 

"  ....    -    1090  1095    Mechanics' 50l 

130     132      Mechanics' *  Traders'! 

558     6b0    '  Nassau        100[ 

113     1131s  North  Side lOoj     . 

3371s  340       Seventeenth  Ward. liO    |170 

100       8pra>,'ue 100    186    |166 

1800   1805   i26th  Ward 100    1131 

1385  ■  137r.   Wallabont 1001  133 


MerriniackiMassllOuO! 
Middlesex  (MbS8.).10O1 

Nasliua(N.  H.) '«H)i 

Mauiiik.  at;  (Ma88.)l(X)! 

Newmarket 5oO 

Oftborn  Mills(F.R.)lO< 
Paoillc  (Ma8».)...l(.o0| 
Pepperell  (.Mx  )....5'  o| 


German  American. .75 
German  ExchangelOO 

IGermunia luO 

Greenwich 25, 

I  Hanover. 100 

!Hudson  River 100; 

I  Importers'  A  Tr. . .  100 

Irving 50 

j  Lcat  her  Manuf  ts  ..100 

Lincoln .100 

Manhattan 50 

Market  A  Fulton..  100 

Mechanics' 25' 

Mechanics'  A  Tr 25 

Mercantile 100 

Merchants' 5ol 

130«t  Merchants'  Exch'e.50| 

llOislll      Metropolitan 100 

123    11231s  Metropolis 100 

1051s  1«<>      MountMorris 100 

112i»!  113      Murray  Hill 50 

143    |l43is  Nassau 50 

125    !  1251s  New  York 100 

100     lOOis  New  York  Connty.  100 
114    i!N.Y.Nat.E\ch'ngelOO 

II  Ninth  National 100 

Nineteenth  Ward  1 00 

North  America 70 

Oriental 25 

Psolflo 60 

Park „  —    100 

People's 6 

Fheulz 26 

Produce  ExchangelOO 

Republic 100' 

Seaboard 100 

Second  National. . .  100 

200    I !  Seventh  National  .100 

'270     275    I  Shoe  A  Leather  . ..  100 

St.  Nicholas 100 

State  of  N.  Y 100 

Third  National. ...100 

Tradesmen's 40 

United  States  Nat.100 
Western  National.  100 
West  Bide     .     ...  100 


120 
320 
300 
145 
348 
140 
545 
1»0 
255 
355 
175 
230 
200 


240 
270 
160 


1 165 
140 
'170 


140 


260 
27  5 
165 


218 
150 
122 

6I4 
400 
150 
300 
165 
242 
600 
135 
100 
150 
165 
210 
185 
335 
270 
180 
111 


145 

275 


180 


260 
120 

isris 

100 
276 
245 
203  , 
127 

840"' 

140 

300 

165 

800 

113 

16i« 
168  • 

721s 
235 


\     Phlladrlphla.} 
[Bank  of  .Vo.  Anter.lOO  330 

Chestniii  Ht.  Nat  .100    

[Comnierelnl  Na* 50l  

Coiuiu^nweallh  Nat.60    

First  National 100    238 

Fourth  Ht.  Nafl..  100    

GIrard  .National 40      98% 

KnnMlngton  Nat'l..  60[  

Manufm-t'rn'  Nat    loiil  

Meehanles'  .Val'l     100    

Nat  Bk.N.I,lberlles.50    

J'enn  National 50 

Philadelphia  Nat'l. 100  228 
B-venth  Natlennl  100  101 
Western  National.. 50    100 

St.  Iionls.         j 
Amer.  Exchange. .60    177% 
Nat.  Bank  of  Com. lOO'  160 

Cotumerolsl 100!  425 

Continental  Nat'l.  100    120 

Franklin ICKi    310 

Fourth  National.. 100    300 

International 100'  110 

I..iielede  National..  100    120 

!Mechaiiie» ,..100    215 

I  Merchants'  Nat'l  .100    135 

{St.  Ixiuls  National.lOO'  160 

[Third  National. ...100    119 

San  Francisco. 

tAniflo-Californlan 

Bank  of  California.... 
First  Nat'l  Gold. ..100 
Paclflc 


840 

113 


30 


143 


97 
128 


170 
160 


180 
151 
480 

121 


lis 

121 


1821* 
120 

174 
888 
178 
1«7% 


167 
121 


1291s 

120    I 


lOig 
130  I 
335 


FIRB    INSITR'OB 

STOCKS. 
Harirord,  Conn. 

!jEtnaFlre.. 100   265 

(Connecticut 100    136 

Hartford 10  il  335 

National 100   144 

Orient 100     99 

PhtEnlx lOo    199 

Steam  Boiler 50'  ilOl 

New  York.        I 

'Alliance 1000'     76 

American 50'  140 

Bowery 26[     70 

Broadway 2.ii  135 


270 
189 


101% 
201 


110 

120 

65 

235 

220 

80 

70 


280 
165 

96 
170 

55 

70 
140 
140 

75 


212    I  Citizens' 20 

1511s  iCliy 70 

....     Commonwealth  ...100 

312      Continental 100 

298      Eagle 40 

180      Empire  City 100 

130      Exchange... 3o 

1  Farragut... 501  105 

Fire  Association.  100!     90 

5000'  I  Germ  an- American  1 00 
500    'iGermanla .50 

173  HGlobe 50. 

360    ['Greenwich 251 

197      Guardian 100 

141       Hamilton 15| 

Hanover 5o[ 

Home 100, 

170     IJefferson 30i 

Kings  Co.  (B'klyn)  20i  170 

Lafayette  (B'klyn)  50'     75 

!  Libeity... HO!     65 

iManuf.A  Builders' lOOi  100 

112    jlNassau  (Brooklyn). ,50    140 
National 37is:     70 

174  [  I  New  York  Fire. . . .  100      60 

310    [(Niagara 50    140 

liNorih  River 25      60 

125    IPacitlo 26    160 

340    llPark 100      60 

PeterCooper 20t  145 

People's 50      70 

351      Phenix  (B'klyn).... 50    150 

Rutgers 26    120 

555      Standard 50    100 

197    !  Stuwesant 25      90 

265     I  United  States 25    145 

Westchester 10   170 

Williamsburg  City.. 50   320 
MAKINE  INSOK-' 
ANTE    MCRIP. 

Atlantic  Mutual 

18!i7 100 

1888 100 

1889 102 

1890 102 

1891 103 

Comm'ol  Hut.  1873-82 1     70 


180 
240 
207 
220 
226 
160 
127 


250 


llOO 

150 

'  90 

145 

115 

125 

1  75 

243 

230 

90 

85 

112 

100 

310 

175 

101 

190 

60 

85 

147 

180 

80 

180 

85 

75 

105 

150 

75 

70 

160 

75 

170 

65 

150 

80 

160 

130 

105 

100 

150 

180 

330 


101 

101 19 
10219 
103 
104 
80 


140 


172 


350 

!  i'io 

115 


PBIOES  OF   EXCHANAe  ' 
MEHIBKKSHIPS. 

$•20,000  ask. 
19,000 

35  I  ask. 

260 

860  Mk. 

800 
500b.   600a. 

650 
425b.    478^ 

460 


N.  Y.  Stock 

'    Last  sale 

N.Y.Consol.St'k  A  Pet. 
I     Last  sale.  April  15.. 

N.  Y.  Produce 

Last  sale,  if  ay  12... 

N.  Y.Cotton 

Last  sale,  April  15.. 

N.  Y.Coffee 

Last  sale.  May  1 

IN.  Y.  Metal 

_  .  Last  sale 

170    I  '  B'lE8t.Ei.  AAoo.  E"™ 

3-26     I    Lastaale,  May 

120      Boston  Stiwk 

148    Il58    r     Last  sale,  May  7 

120     123       Phiiailelphla  Stock 

La/4t  sale 

Cblo.  Board  of  Trade.. 

Last  sale 

Ohicaco  Stook 

Last  sale. 


183%  187 


101%'102% 
102     108 

100    1 

300      ,, 

100  '100%' 

•200  1 1  pittKb.  Pet.  St'k  A  Mel. 


1,100 
"•.OOO-blA 
19,500 

i<,500  bid. 

2.A.'S0 ' 

1.1  00  ask. 

I.<i00 

1,030  Md. 

1,040 
3^  ah..  49.taS 


*  Prices  nominal,      f  Boston  bank  quotations  ar«  all  ez^lvldead,      f  Prloe  per  share— sot  per  ««nt. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
emtains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  vnthout  extra  charge  to  all  regular  sub- 
ecribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
|1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  ttaird 
Sstnrdar  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


AlabaraaMicira. 

AUegiien}  Vai-. 

Atch.T.&S.Fe.. 

Half  owned ... 

Total  BTStem. 

BtL.&SanF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Acp.  total .. 

Atlanta  &  mar 

Atlanta  &  Flor'a 

Atlanta  AW.Pt. 

B.&O.East  Lines 

Western  Lines 

Total 

Bal-ACSoutliw. 
Bait.  *  Pou.uiac 
Bir.  &  Atlantic. 
Bir.Sh.ATenn.K 

Bisliopsville 

Blacky.  AI8.&N. 
Bufl.Koch.AFlli 
Bur.  C.Eap.  &N. 
Camden  &  Atl. 
Canada  Atlantic 
Canadian  Pacific 
Cp.F'r&Yad.Val 
C.  r.Cuni.G&Ch. 
CeL.KR.&Bg.Co 

Auxiliary  sya. 
Central  of  N.  J.. 
Central  Pacitic.. 
Central  of  S.  C 
Centr'l  Vcrm'nt. 

N.London  Not 

OpLALaUeCl) 
Tot.  system. 
Char.Cin.  &  Cliic 
Charlest'n&Sav 
Char.Sura.&No. 
Cbatt'n'pa  Uni'n 
Cheraw.  &  Darl. 
Clieraw.ctSaUsb 

Cbes.  AOhlo 

Olies.  O.&S.VI. 
Cues.  &  Lenoir . 
Chic.  Burl.  &  Q. 
ChlcA  East.  111. 
Chic.Mil.&St.P. 
Chic.  AN'tliw'n. 
CJliic.Peo.&St.L. 
Chic.Rockl.&P. 
Chlc.St.P.&K.U. 
Chlo.St.P.M.iO. 
Ohic.&W.Micb. 
Cin.  Day. &  Iron. 
Cln.Ga.A  Ports. 
Cin.  Jack  &  Mac. 
Cln.N.  O.  AT.P. 

Ala.Gt.Boutb. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  8h.  &  P. 

Eriancer  Syst. 
Oinn.Nortbw'n. 
Cln.Wab.&Micb. 
Oler.Akron&Col 
Oley.  &  Canton.. 
01.Cin.Cb.&8.L 

Peo.  &  East'n. 
Clev.  &  Marietta 
Color.  Midland.. 
Col.  H.  V.  &  Tol. 
Col  8bawnce&II 
Colusa  &  Lake. . 
CoTin.  iSt  Macon. 
Deny.  &  Hio  Gr. 
Des  Moin.  <fcNo. 

EesM.  AN'west 
et.Bay  C.&Alp 
Det.Lans'K&No 
DoluthS.S.&Atl 
East  Louisiana. 
£.Teun.Va.&Ua. 
Knoxy.  &Obio 
Total  system. 
Elgin  Jol.iiEast. 

fUz.Lex.&B.S... 
vsca.ilnd'plis 
EtraoBT.  A  T.  H. 

Fttobburg 

Flint.  AP.  Maro. 


Marcli. . 
Marcb. . 
Istwk  May 
IstwhMay 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
February  . 

A}>ril 

Ai»ril 

Marcb 

Marcb 

March 

]  stwk  May 

Marcb 

Ai>ril 

February.. 
February. . 
February. . 
Istwk  May 
4tbwkApr. 

March 

February.. 
Istwk  May 
Istwk  May 
February. 

March 

3  wks.  Feb 

March 

March 

February. . 
WkFeb  28 
Marcb  .. 
March... 
Wk  Feb.  28 
February. . 

March 

February.. 

Ai)ril 

March 

February. . 
Istwk  .May 

April 

February, 

March 

I  stwk  May 
Istwk  May 
March.. 
February. . 
April.  . . 
Istwk  May 

March 

Istwk  May 

April.. . 

April.. . 

Istwk  May 

•ithwkApr. 

4thwkApr. 

4thwkApr. 

4tliwkAi)r. 

4thw!iAi)r. 

4tbwkApr. 

April 

April 

4thwkAi)r. 

March 

1  stwk  May 
I  stwk  May 

April 

Istwk  May 
April. .. 
April..  . 
April..  . 
April..  . 
1  stwk  May 
April..  . 
April..  . 
April.. . 
Istwk  May 
4thwkApr. 
February. 
February. . 
February. . 
'2d  wk  Apr. 

M  arch 

Ajirii 

Istwk  May 
Istwk  May 

March 

IslwkMay 


1891. 


1890. 


Jan.  1  to  Latest  Date. 


1891. 


1890. 


46.000 
197,983 
605,060 

32,781 
637.841 
111,9»6 

31,983 

14:^,968 

781,809 

155,«32 

7,764 

30,503 
,378,196 
444,870 
,823.066 

41,843 

135,529 

4,315 

13,509 
2.023 
4,442 

55,411 

79,937 

44,395 

52,688 
347,000 

11,140 
3,889 
724,999 
276,544 
,019,341 
,216,98o 
9,966 

62,763 


1,5 


73,415 

14,197 

79,349 

10,843 

7,607 

9.8U2 

3,465 

162,295 

166,760 

6,317 

,489,279 

51,752 

499,782 

,029,078 

53.668 

,267,815 

84,250 

550.411 

31,636 

48.067 

5.211 

11.543 

122.447 

52,252 

31,415 

16,311 

17,0  S3 

240,108 

1,635 

53,902 

24,990 

44,011 

231,790 

25,824 

30,846 

36,824 

253,008 

41,018 

1,972 

10,253 

141.900 

10.046 

16,756 

32,600 

22,363 

38,055 

6,600 

524,467 

54,551 

125,299 

58,309 

55,331 

5.442 

19,085 

575,006 

51,970 


186,619 

591,531 

36,697 

628,228 

108,713 

36,090 

144,803 

773,031 

154.068 

7,109 

27,699 

512,326 

479,881 

992,207 

40.656 

132,480 

6,416 

14,798 

1,366 

3.413 

43,942 

68,682 

40,815 

52,294 

293,000 

11,164 

2.566 

639,28!i 

275,109 

906,607 

100,099 

13.556 

53,990 


145,376 

571,482 

9,985,751 

558,734 

10,619,210 

2,126,238 

517,'<18 

2,650,767 

13,269.978 

327,167 

37,655 

160,599 

4,141,255 

1 ,306,387 

5,447,.592 

769,465 

394.390 

18,718 

29,760 

4,571 

8,519 

886,898 

1,072,423 

121,378 

96,S73 

6,157,754 

216,167 

7,507 

2,297,931 


74,547 

11,903 

65,793 

6.242 

8.947 

8.769 

2,852 

147.461 

138,169 

6,626 

,160,747 

49,600 

469,042 

,910,31 

30,273 

,239,209 

83,728 

528,93 

30.340 

42,108 

5,229 

11,321 

124,216 

50,685 

52.554 

23,88i) 

14,008 

265,352 

1,395 

50,274 

21.468 

38,200 

245,169 

25,558 

27,232 

33,570 

262,985 

21,565 

1,678 

8,146 

158,000 

8,131 

18,235 

37,494 

22,163 

59,728 

6,466 

524,953 

46,619 

126,018 

50,657 

63,679 

5,202 

18,934 

561,481 

55,429 


545,532 

9,816,244 

561,105 

10,377,349 

1,999,833 

548,947 

2,549.261 

12,926,610 

329.004 

37,302 

159,258 

4,304 ,76."> 

1,332.916 

5,637,681 

780,853 

388.098 

26,043 

32,704 

3,035 

7„'>36 

626,539 

965,730 

113.910 

lOO.jei 

4,827.823 

182,570 

5.0C3 

2,228,660 


3,051.825 

3,453,791 

21,261 


140,746 

160,391 

660,428 

27.112 

238.886 

21.380 

30,460 

34,9aU 

6,618 

2,763,779 

734,070 

13,192 

7.057,013 

1,236,(109 

a,.562,424 

5,630,327 

99.632 

4,608,037 

1,371,145 

1,493,39B 

537,32z 


18,281 
253,397 

1,375,975 
612,800 
372,938 
208.0 
204,512 

2,774,334 

6,541 

192,445 

287,494 

121,915 

4,404,283 
511,753 
113,299 
680,863 
865,157 
143,813 


2,622,283 

2,843,199 

25.510 

12  9.09  i 

150.513 

673,747 

20,266 

214,369 

10.703 

32.490 

28.686 

5.393 

2,509,370 

621,687 

12.787 

8,467,566 

1,022.268 

8,133,319 

5,520,711 

62.117 

4,906.588 

1,451,296 

1,469,698 

501,029 


16,763 

202,948 

1,361,286 

622,587 

397.945 

221.062 

197,103 

2,799,983 

6.038 

178,843 

252,542 

105,306 

4,276,276 

523„573 

84,695 

607,914 

806.434 

73,899 


46,174 

2,558,255 

34,431 

62,762 

159,147 

390,662 

486,496 

17,100 

1,145,534 

126,375 

2,05d,952 

154,172 

217,509 

116,836 

371,755 

1,626,148 

1,076,627 


46,368 

2,533,103 

27,101 

60,155 

175,397 

389,421 

497,631 

16,198 

1,127,127 

100,138 

2,059,534 

134,324 

239,989 

89,138 

32b,211 

1,553,291 

1,104,589 


Roads. 


Florence 

Fior.  Cent.&P. 
Ft.  W.  &  Eio  (}r. 
Ga.  Car'la  &  No 

Georgia  ER 

Geo.  8o.  ifeFla.. 
Georget'n&W'u 
Gr.Rap.  &Ind.. 

Cin.R.&Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chlo  <feGr.Tr. 

Det.Gr.H  & M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago . 

Housatouic 


Latest  Earnings  Reported. 


WeeltorMo      1891 


$ 

February . 

IthwkApr. 

April 

February.. 

March 

April 

February.. 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
Wk  May  9 
Wk  May  2 
Wk  May  2 


April.  . 
April.  . 
April. . 
April.  . 
Ajnil. . 
March. 


Aiiril. . 
April.. 
April..  . 


Huraest'n&Shei)  April. 
Hutch. .SiSouth'ii  •  •• 
Illinois  Centr'la 
lud.Dec.&West.  „^.., 
In.  & Gt.North'n  April 
Iowa  Central...  igtwkMay 

Iron  Railway...  April 

Jack'v.South't'D  4thwkApr. 

J'k'nv.T.&  K.W.((  March 

Kanawba&Mlch  LstwkMay 

Kan.  C.Cl.&Sp    •   

K.C.F.8.  &  Mem. 
K.C.Mem.  &  Bir. 
Kentucky  Cent. 
Keokuk  &  West. 
Kingst'n  &Pem. 
L.  Erie  All.  &  So 
L.  Erie&  West.. 
Lehigh  &  Hud.. 
L.  Rock  &Mem. 
Long  Island  — 
Louis.  iSiMo.Kiv. 
Louis.Ev.&St.L. 
Louisv.&Nasbv. 
Louis.N.A&Ch. 
LouisT.N.O.  &T. 
Lou.St.L.&Tex. 
Lynch  u.&Dur'm 
Memphis  &Cha.<^ 
tMexicanCent... 
(Mex.  National  . 
tMexioan  K'way 
Mil.L.Sb.&WesI 
Milwaukee  ANo 
Mineral  Range.. 
Mlnneap.&St.L. 
M.St.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 
Kan.  C.  &  Pac. 
Total  Syst'm 
Mobile  <&Birm.. 
M;obile  &  Ohio . . 
Montcrey&M.O 
Nash.Ch.&St.L. 
N.JersevkN.Y. 
New  Orl.  &Gull 
N.  Y.  C.&  H.E.d 
N.  y.  L.  E.  &  W 


N.  Y.  Pa.  &  Ohio  March 
N.  Y.&N.Eug.      - 
N.  Y.  &  North'n 
N.  Y.Ont.  &  W, 


N.Y.  Susq.  &  W..  March 

Norfolk*West.fc  Istwk  Ma 
N'theast'u {S.C.I  February 

Vnvfli'i,  n,.Tltral.   Marnti 


March  -  -  - 
Istwk  May 
Istwk  May 


North'n  Central 
Northeru  Pacitic 

Ohio*  Miss 

Ohio  <&  Northw..  April 

Col.  &  Maysy.  April 

Ohio  River 4thwkApr. 

Ohio  Southern      ' — " 


Ohio  Val.  of  Ky.  4thwkApr. 


Omaha  &  Bt.  L 


Oregon  Imp.  Co.  .March 

Pennsylvania  ..  March 

Peona"Dec.&Ey.  Istwk  May 

Petersburg March 

Pbila.  &  Erie...  March 

Phila.  <fe  Kead'g   March 

Coal&IronCo.  March 


Istwk  May 
Istwk  May 
IthwkApr. 
.lanuar.y. .. 
Istwk  May 
Ithwk  Jan 

April 

Istwk  May 

April 

IthwkApr. 

April 

February. . 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
1  stwk  May 

April 

2d  wk  Apr. 
Istwk  May 
Istwk  May 
WkMay2 
Istwk  Miiy 
Istwk  May 

April 

April 

April 

IthwkApr. 
4thwkApr. 
IthwkApr. 
Istwk  May 

.\prii 

April 

April 

March 

April 

April 3 

March 2 


April. 


March. . . . 


Total  both  Cos.  March 

Pitts.  Mar.  &  Ch.  April.  • . . . 

Pitt.Shcn.&  L.E.  April 

Pittsb.  &  West'u  March 

Pitts.Cley.&T.  March 

Pitta. Pain.&F.  March 

Total  system !  Istwk  May 

Pitt. Young.&A.  March 

Pt.  Eoyal  &  Aug.  ]March 

Pt.Roy.4W. Car.  March 

Pres.&Ariz.Cen.  January... 

QuincyO.&K.C.  AprU 

Rich.&Danviile.  April 

Vir.  Midland. .  April 

Char.ColicAu.  April 

Col.  &  Greeny.  April 

West.  No.  Car.  April 

Georgia  Pac  ..  April 

Wash.O.A  W..  April 

Ashv.  &  Spart.  April 

Total  Sys'm.  Istwk  May 

Rich.  &  Petersh.  [March 

Rio  (ir'de  South.  1  stwk  May 
Rio  Gr.  West.  .Ilstwk  May 

Rome  W.  &  Ogd.  I  April 

Sag.Tuscola&H.i  April 

Bt.L.A.&T.H.B'6  Istwk  May 
St.L.Ark.  <StTex.  Istwk  May 

St.  Paul  &  Dul'th  April 

B.Ant.&Ar.Pass  Novemlier. 
8.  Fran.ii<^.Pac.  •ithwkApr. 

8av.  Am.  (Si  Mon.  April 

Seattle  L.  8.  &  E.  Istwk  May 
Silyerton  .......  January. 


6.436  4.584 

29,000  26,252 

20,727  8,541 

11.579  5.290 

103.681  152.387 

61,111  50,974 

3,323  3.258 

41,608  45.618 

8,079  9,065 

4,037  4,623 

77.092  87,635 

328,051  370,347 

70,561  72,956 

19,721  19,711 

789,485  747.488 

66.701  42.031 

107,124  84.198 

963.310  873,717 

2,933  3,256 

115,525  129,857 

14,50i>  11,282 

4.987  2,200 

1,358.003  1,235,973 

31.458  39,83- 

262.881  256,117 

26.808  25,60 

3,388  3,888 

26.103  16.365 

103,067  71,581 

5,852  5,600 

4.550  5,923 

84,382  87,532 

28,248  26,066 

85.326  71.382 

6,588  6,0.30 

4,053  4,321 

6.495  5.534 

56,717  54.017 

28,787  28.680 

13,862  7,709 

292,655  279.519 

28,825  33,880 

32,424  24,499 

330,050  360,-.'35 

48,525  45,080 

51,704  23.562 

7.034  7,988 

16,500  6.200 

33.548  38.307 

119,553  110.68 

73,109  65,80 

82,000  83,993 

53.929  77,466 
29,643  33,243 

9,500  10,077 

124,324  109.633 

173,519  152,852 

203,957  179,668 

7,738  6,589 

211.697  186,258 

4,i32  5,241 

280.565  254,113 

72,853  22,162 

299.337  277.144 

19,971  19,063 

14,571  12,665 

,341,010  3,022.979 

,291.280  2,212,488 

565,614  590,820 

iMarch 481,949  452,266 

April 37.844  80,467 

Istwk  May       47,217  39,995 

108.302  102,723 

istwk  May     188,279  166,660 

76,796  70,594 

537,305  55S,373 

438,540  416,677 

77,541  90,478 

18,573  16,169 

1,086  823 

12,961  11,874 

50.930  44,176 
6,410  4,759 

35,471  52,298 

308,250  3ti8,3ll 

March 5,218,706  5,470.715 

14,286]  13,347| 

49,294  48,080 

325,938'  386,2511 

,1,551,400  1,508,747 

1,351,963  1,204,627 

,906,363  2,713,374 


1890. 


Jan.  1  to  Latest  Date, 


1891. 


3,499 

22,017 

112,093 

33,927 

22,696 

36,859 

57,958 

41,753 

40,305 

8,424 

19,306 

482,200 

187,700 

73.800 

60,800 

90,100 

148,400 

11,900 

11,373 

285,095 

28,414 

5,503 

35,500 

320,617 

8,203 

22,740 

65,362 

113,596 

170,220 

25.15," 

37,736 

6.780 

7,025 


3,157 
19,716 

115,70ci 
43.031 
16,948 
44,605 

102,114 
31,896 
40,174 
10,47 
19,89 

424.600 

183,300 
65,700 
50,300 
81,950 

118,200 
11,100 
10,150 

253,675 
28,316 


26,415 

333,505 

7,393 

21,681 

58,5o5 

105,912 

175.663 

21.730 

22.778 

8,453 

nil. 


12.541 

501,207 

70,535 

22,899 

535,939 

253,466 

7,353 

769,850 

149,043 

74,494 

939,663 

6,493.629 

1.313,053 

370,104 

2,716,112 

200,766 

378,632 

3,295.570 

12,190 

322,957 

54.000 

22,816 

5,726,818 

141,414 

1,113  939 

583,300 

13,140 

320,799 

273.053 

105,979 

107,915 

1,608,95ft 

398.526 

85.326 

129,982 

9.586 

22,342 

1,016.796 

120.067 

227.233 

999,591 

58.284 

504,720 

6,4X4,465 

857,20! 

1,274,271 

139,343 

53,500 

491,418 

2,378.863 

1,459,419 

],4'^8,450 

969,888 

544.969 

37,390 

485,510 

629,630 

2,577,424 

102,647 

2,680,071 

92,820 

1,174.291 

293.593 

1,256,568 

57,925 

56,468 

12,329,180 

6,517,96 

1.533,ol3 

1,315.770 

139.841 

916.077 

324,9  .!5 

2,910,682 

163,60 

1.5>)6.447 

7,343,214 

1,370,452 

64,521 

3,682 

183,852 

199.690 

94,693 

101,703 

919,988 

15,270.501 

297,905 

138,284 

983,528 

4,731,407 

3,944,370 

8,678,778 

14,093 

84,161 

316,243 

92,670 

59.108 

646,860 

165,282 

135.065 

134,766 

8,424 

81,824 

2,021,150 

717.300 

339,150 

322,100 

332,230 

625,450 

39,950 

49,028 

4,729,095 

80,357 

57,617 

752,486 


1890 


$ 

10,005 

428,611 

35.488 

10.701 

490,715 

203,970 

6,679 

841,908 

152,773 

74,122 

1,009,498 

6,782,324 

1,306,256 

357,642 

2,375,451 

137,664 

287.199 

2,800,313 

15,093 

331,811 

46,574 

11,843 

5.163,719 

137,458 

1,174,684 

623,987 

13,520 

212,083 

221,599 

94,169 

134.762 

1,652,727 

421,162 

71,382 

119.492 

9,175 

20,504 

996.018 

102,973 

181,188 

907,454 

67.412 

379,973 

6,424,592 

779,939 

945,557 

119.996 

20,771 

526.518 

2,335,476 

1,344,783 

1,376,550 

1,076,202 

505,532 

32,957 

445,808 

636,494 

2,439,236 

88,709 

2,527,946 

83,321 

1,038,446 

93,662 

1,136,227 

53,390 

49.874 

11,596,759 

6,454,760 

1,714,121 

1,285,679 

172,179 

690,707 

293,142 

2,697,367 

152,313 

1,612,174 

6,476,638 

1,382,972 

61,743 

2,757 

178,517 

178,082 

64,370 

157,095 

953,870 

15,464,117 

244.380 

136,849 

1,009,792 

4,389,109 

3,304,949 

7,694,057 

11,675 

77,838 

332.655 

113,359 

52.650 

726,097 

301,371 

110,816 

124,418 

10,477 

75,383 

1,908,200 

677,700 

323,660 

316,238 

312,994 

606,175 

36,398 

42,257 

4,477,297 

83,S58 


29.059 

463,085 

1,352,549 

407,906 

1,564,681 

203,133 

159,051 

120,195 

7.025 


469,678 

25,417 

404,767 

1,237,269 

383,227 

1,266,696 

180,797 

89,383 

116.03» 

nil. 
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B>ADR, 


BlouxCltyANo. 
Huutb  Ourolma  . 
Bj.  PiK'lllo  Co.— 

«iil.IIar.Ai3.A. 

Loiiis'i)  \Vf<t. . 

MorKnii'sl..tT. 

K.  Y.T..VMPX. 

Tex.  &  N.  Orl. 

Atlantic  Bya.c. 

Paolflo  8V8l«in 
Total  of  nil.. 
80.  Pac.  KK.— 

Ko.  DIv.  (Cal.)|Miircli 

f8o.  Dlv.  (Cul.llMirch 

Arizona  Dlv.. 

New  Mcx.  Dlv. 
Bpar.  ITii.  *  Col 
Blaf<>n  I.  Uap.T. 
Btotiy01.*C.Mt.. 
Buuiinit  Hraiu'li. 

I/Vki'tis  Valltiv 

Toil  both  Co'HMarpll. 
T(Mm.  MiaiaiHl.. 
TBI  us  A  I'lwltlc 
Tex.8.Va)&X.W. 
ToLA.A.AN.  U. 
Tol.  Col.  ACIn.. 
XoLSc  Ohio  Cent. 
ToLJkO.Cen.Ex. 
lot.  P.  A  West.. 
Tol.  St.  I,.  A  K.C. 
Tol.. tSo.  Haven. 

LM»t<TA  Del 

Union  Pacillo— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

8t.Jo.&GMl9l. 

XJn.Pac.D.AO. 

All  oth.  lines. . 
Tot.U.P.Sya. 

Oent.Br.&L.L. 
Tot.  cont'leU 

Hontana  Un.. 

Leav.Top.  &  8. 

Man.AI.A  Bur. 


Jan.  1  to  t^alul  DaU- 


Joiut.own'd.^ 

Oram!  total. 

C.S'kYds.AT.C'o 

Vermont  Valley 

Wabash 

Wab.  Chest.AW. 
W'ash.Soutliern. 

West  Jersey 

W.V.Cen.&Pitt.s. 
■fttst  V.  &  Pitts. 
Western  of  Ala. 
West.N.Y.  &  Pa. 
Wheellnjr&UE. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Wriiflitsv.&Ten. 
Zancsv.  <&  Ohio. 


March 

February.. 

March 

istwkMay 
March 
March. 
MaicU. .... 

April 

Maich 

April 

iBtwUMay 
Istwk  May 
February . 
Istwk  May 
March..;.. 
January... 


a  Whole  system,  inclurlln*;  Iowa  lines.  6  Includes  In  both  years 

Scioto  Valley  Div.,  ami  MarylanJ  <fe  Washington  Div.   (Shenandoah 
Valley.)  e  Includes  earnings  from  ferries,  etc.,  not  given  separ- 

ately. 1  Mexican  curreucv.  a  Main  Line.  </ Includes  Rome 

Wat.  A  Ogd.  since  March  15.  in  1891.    The  earnings  of  Rome  Wat.  A 
Ogd.  for  16  days  of  March  were  $185,889,  and  for  April  $320,617. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earniugs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

In  the  aggrec^te  the  returns  of  the  69  roads  below  for 
the  first  week  of  May  show  2'17  per  cent  gain  over  last   year. 


1«(  week  of  Hay. 


At.  Top.  A  S.  F.  sy 8tom . . . 
Roads  j'tly  owned  >2., 

St.  Louis  A  S.  Fran 

Roads  j'tl.v  owned  •«. 

Bait.  A  Ohio  Southw 

Butt'alo  Koch.  A  Pltis.... 

Canadian  Pacific 

Cape  Fear  A  Yadkin  Val. 

Chesapeake  A  Ohio 

Ohlcago  A  East.  Illinois.. 
Chicago  Mil.  A  St.  Paul.. 
Chicago  St.  P.  A  Kan.  C. . 

Chicago  A  West  Mich 

Clucmuatl  Jack.  A  Mock. 
Cleve.  Cin.  Chic.  A  St  L. 

Peoria  A  Eastern 

Colorado  Midland 

Denver  A  Klo  Oranrte... 
Detroit  Lansing  A  North. 
Evansvllle  A  Indianap... 
Evans.  A  Terre  Haute... 
Flint  A  Pcre  Marquette. 
Orand  Raidds  A  In  liana 

Cincinnati  R.  A  Ft.  W.. 

Other  1  ines .-. 

Granil  Trunk  of  Canaila. 

Iowa  Central      

Kanawha  &  .Michigan. ... 
Kansas  City  CI.  A  Snr.... 
Kan .  City  Ft.  8.  A  Mc Ji . . 

Keokuk  A  Western 

Lake  Krie  A  Western 

liOuisv.  Evai.«v.  A  at.  L. 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

XiOuisvlllo  N.  O.  A  Texas. 
Louisville  St.  L.  ATcxiM. 

Mexican  Central 

Mexican  Nation.il 

Milwaulree  L.  »h.  A  \\  o«t. 
Milwaukee  AXonheru.. 
Mobile  A  Birmingham.  .. 
New  York  Ont.  A  West. 

Norfolk  A  Western 

Northern  Pacitio 


1891. 

605,060 

3.',781 

111,986 

31.983 

41.843 

55,411 

347,000 

11.140 

162.295 

51.752 

498,782 

84,2,^0 

31,636 

11,543 

231,790 

23,824 

36,824 

141,900 

2^,363 

5.442 

19,o85 

51.970 

41.608 

8,079 

4,037 

328.051 

26,808 

b,8S2 

4,5.30 

84.382 

6.588 

56,717 

32,424 

330,050 

48,525 

51,701 

7,034^ 

119,553 

73,109 

5;t..-i2:» 

29,613 

4,632 

47,217 

18S,279 

438,510 


1890. 


591,531 

36,697 

108,713 

36.090 

40.656 

43,942 

293,000 

11,164 

147,461 

49.600 

469,042 

83,728 

30,346 

11,321 

245,169 

25,558 

33,570 

158,000 

22,163 

5,20: 

18.934 

53,429 

45.018 

9.065 

4.623 

370,34 

25,606 

5,600 

5,923 

87,532 

6,030 

54,017 

24.499 

360,233 

4r),0i0 

23,562 

7,i>HS 

110.687 

65,807 

77.468 

33,^43 

5,241. 

39,995 

166,660 

416,677 


Increase.      Deereate 


13,329 


3,273 


1,187 
11.469 
54,000 


14,834 

2,152 

30,740 

522 

1,290 

222 


""3,916 

"'4;ib7 


24 


266 
3,251 


200 
240 
151 


1,202 
252 


558 
2,700 
7,925 


3,445 
28,142 


13,370 
'ie.166 


3,459 

4,010 

986 

586 

42,296 


1,373 
3,150 


8,84i6 
7,302 


7,222 
21,619 
21,863 


30,185 


954 


23,.537 

3,600 

600 


1«(  uerk  of  Itay. 


Ohio  A  Mliislsslppt 

Peoria  Deentiir.tKvatiav, 

PltUburg  A  WcnU^m 

RIob.  A  iMov.  18  roadtL . 
Rio  Oraudn  West^tru..... 
Bt.  L.  Alt.  A  T.  a.  Brcbea. 
Bt.LoalRArk.dk  Teiu... 
Seattle  L.  8.  A  EMtora. 

Tela*  A  PaolOc 

Toledo  CoL  A  CIno 

Toledo  A  Ohio  Central. . . 
Toledo  Peoria  A  iVentArD 
Toledo  St.  L.  A  Kan.Clty. 

Wabasb  

I  Wentern  N.  Y.  A  Penn. 
Wheeling  A  Lake  Erie... 
Wlsoousla  Central 


IntrtiUt.      Deertat*. 


Total  (69  rna<lH) 

Vet  locroaKe  (2-l7p.o.). 

For  the  4tli  week  April  the  final  statement  covers  91  roads 
and  shows  5  55  per  cent  gain. 


4<A  week  of  April. 

1891. 

1890, 

tneretue. 

Deereate. 

Prev'l  V  rcport'd  '59rna<l«l 

Atch  Top  A  8.  F.  system 

Roatls.|'tl.v  owned  *s. 

St.  Uiuls  A  San  Fran... 
Roads  Ctly  owned  ^. 
Burl.  Cedar  Kan.  iV  Nor. . 
Cape  Fear  A  Yadkin  Val. 
•Chicago  A  Grand  Trunk. 
Chicaso  St.  P.  A  K.  City. 
Cln.N.O.  AT.  Pac.  (5  roads) 

Cleve.  .Vkron  A  Col 

Cleve.  Cin.  Chic.  A  St.  L  .. 

Peoria  A  Eastern 

Colorado  Midland 

•Detroit  Or.  Ilav.  A  Mil.. 
Florida  Central  A  Penin. 
Orand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  lines       ..  .. 

at 

6.14X.381 

760  \Tfi 

42,946 

177, ■S23 

42.095 

79.937 

8.!t67 

70,i)61 

1 09.972 

210.108 

21,9.^0 

3,15.572 

37,036 

60.116 

19.721 

29,000 

60,2.)4 

11, .501 

6,147 

« 

5.762,333 

742,398 

51.135 

119.606 

5^.119 

68,682 

7.970 

72.958 

110.116 

26.5.352 

21.468 

339.510 

35,284 

57.420 

19.711 

26,252 

68.690 

11,700 

7,244 

7,03- 
26,065 

7,479 

7,709 
70,862 

4,240 
11,874 
47.513 
21,730 
11,531 

558,291 
17,770 

'28,217 

liiws 

1«*7 

":V,62"2 

16,082 

1,772 

2,726 

10 

2,748 



■"""i"3"3 
2.219 
1.946 
6.153 
5,321 
336 
1,037 

17.885 
3,425 

682,678 
448,963 

9 
172,266 

io,i8» 

■io",324 

""2",OT5 

H4 

20.211 

"9A3S 

199 

1,097 

"I"!" 

Kanawha  A  Michigan 

Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western 

Little  Rock  A  Memphis.. 

•Mexican  Railway 

Mobile  A  Birmingham ... 
Ohio  River.  

7,9  "0 
28,284 

9,425 
1 3,862 
76,183 

4,576 
12.961 

Rio  (Jrande  Western 

San  Francisco  A  No.  Pac. 
Seattle  L.  8.  A  Eastern  .. 

63,400 

25,155 

8,110 

"saH 

Total  (91  roads) 

Net  increase  (5  55  p.  0.) 

8.537,261 

8,088,298 

23^,^15 

*  For  week  ending  April  25, 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  f  uU 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  18.  The  next  will  appear  in  the 
issue  of  May  28. 

. — Orou  EarniiHlf — >  • 'yet  Earninat. , 

1891.  1890.  1891.  1890. 

Rnaitf.  iB  S  8  it 

Ateh.T.AS.  Fe  8y8..Mch.   2,.573.818    2,625,142        726.982       871760 

Jan.  1.  to  Mch.  31...   7,264.795    7,125,617    1,782.237    2,202.'52« 

July  1  to  Mch.  31.  ..25,210,097  22,833,277    6,939.68o    7.889,931 

St.  L.  ASanF.Sys.  Mch.       654.092        619,464        171,372       233.338 

Jan.  1    to  Mch.  31  ..   1,836,4.=.0    1.775.161        5^4,979       665.727 

July  1  to  Mch.  31...   6,403,127    5,960,278    2,278,8.38    2.512.910 

Tot.  both  Systems.Mch.   3,227,911    3,244,607       8H8,355    1,105  098 

Jan.  1  to  Mch.  31...   9,101,246    8,900,778    2,tl(VJi8    2,868.253 

July  1  to  Mch.  31... 31.613,226  28,793,557    9,238,549  I0,40li843 


Cape  F.  A  Yad.  Val . . .  Apr.  44.456  38,754 

Jan.  1  to  Apr.  30...  206,135  171.406 

July  1  to  Apr.  30...  612,800  379,477 

Central  Paolflo McH.  1,246,986  1,100,090 

Jan.  1  to  Mch.  31...  3,453,791  2,843,199 

Colorado   Midland.. Mch.  163,524  144,715 

Jan.  1  to  Mch.  31...  474,336  415,380 

July  1  to  Mch.  31...  1,454,747  1,223,455 


Deny.  A  R.  Orande.Mch.  605.213  606,584 

Jan.  1  to  Mch.  31...  1,813,055  1,741,203 

nUnois  Central Apr.  1,358,003  1,235.973 

Jan.  1  to  Apr.  30...  5,72it,818  5,16J,719 
July  1  to  Apr.  30...  14,968,565  14,019,865 

Louisv.  N.O.  A  Tex. Mch. 
Jan.  1  to  Mch.  31... 


Nash.  Chatt.  *  St.  L.Apr. 
Jan.  1  to  Apr.  3u... 
July  1  to  Apr.  30... 

Ohio  River Mch. 

Jan.  1  to  Mob.  31... 

Oregon  Imp.  Co Mch. 

Jan.  1  to  Mob.  31... 

San  Fran.  A  N.  Pac.  Apr. 

Jan.  1  to  Apr.  30... 

Juiy  1  to  Apr,  30... 

Southern  Pacific  Co.— 

Atlantic  system . . .  Hob . 

Jan.  1  to  Mob.  31... 

Paotflc  systeim Mch. 

Jan.  1  10  Hob.  31... 

Total  of  all Mch. 

Jan.  1  to  Mch.  31... 
Union  PaclBc— 
Oreg.  8.  L.  AU.  N.Mch 
Jan.  1  loUcb.  3i.. 


294,700 
981,130 

299,337 
1,256,568 
3,331.566 

48,210 
134,937 
308,250 
919,088 

62.791 
208,133 
675,332 

988.347 
3,171,843 
2,721,093 
7,703,137 
3,709,440 
10,875,000 

616,310 
1,793,911 


197,883 
828,698 

277,144 
1,136,227 
2,977,052 

39,381 
131,018 
368,31 1 
953,870 

59,208 
180,797 
604,100 

1.013..')fll 
2,!>80,608 
2,538,468 
6,684,790 
3,561,781 
9,093,543 

646,269 
1,380,3-.>1 


12.691 

8 1 ,25  J 

214,689 

553,760 
1,453,166 

39,987 
124,:t21 
461,984 

123.712 
453,836 

217,912 
1.382,018 
4,413,681 

54,623 
251,189 

111,675 

477,065 

1,349,27a 

12,098 
41,495 
40,170 

136,891 
18.586 
34,974 

218,445 

21.'?,534 
770.1.47 
1,003,718 
2,720,700 
1,217,232 
3,499,a33 


13,440 

73J97 
168^20 

281.550 
337,840 

43,095 
124,173 
385,071 

229.496 
621,372 

206,016 
1.235,052 
4,789,239 

15,955 
187,864 

100.404 

427,02» 

1,1»0,<>74 

10,881 
49,212 
40,746 
49,425 
15,722 
11,581 
173,777 

202,398 
817,393 
600,047 

1,132.244 
870,217 

1,850.13S 


229,461       Sll,6»e 
712,409       3»5,0&a 
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, droit  Earnings. . 


1891. 

Jtoadt.  ,  9 

TlDlon  Pacific  (Conlimied)— 
Ore.By.&N.Co.-.Mch.      410,631 
Jan.  ItoMch.  31...    1,232,088 

tJn.Pac.D.&Gulf.Mcli.      389,308 

Jan.  ItoMcli.  31...  1,149,435 
Bt.  Jos.  &  Gd.  Isl  Mch.         64,493 

Jan.  1  to  Mch.  31 . . .  167.143 
All  other  lines.... Mch.  1,695,515 

Jan.  1  to  Mch.  31...  4,342,297 
TotalUn.Pac.8y8. Mch.  3,176,858 

Jan.  1  to  Mch.  31...  8,884,869 
Cent.  Br.  &  Leas.  L.Mch.        53,491 

Jan.  1  to  Mch.  31...  146,391 
Total  controUe(l..Mch.  3,230,349 

Jan.  1  to  Mch.  31...  9,031,260 
Montana  Central.. Mch.        80,338 

Jan.  1  to  Mch.  31...  236,354 
Leav.  Top.  &  8.  W.Mch.  1,549 

Jan.  1  to  Mch.  31. ..  6,41 1 

Han.  Alma  &  Bur. Mch.  3,387 

Jan.  1  to  Mch.  31...  9,488 


1890. 


-N^et  Earnings. ■ 

3891.  1890. 


303,137 

632,049 

414,276 

1,196,819 

147,272 

375,631 

1,974,631 

4,911,922 

3,485,585 

8,516,743 

132,721 

337,243 


63,960 
172,335 
18,693 
29,673 
594,421 
1,441,117 
1,016,839 
2,693,902 
5,857 
40 
1,022,716 
2,695,863 
73,737  def.  12,318 
189,638 

3.073    

def.7,544 

988 
dof.482 


3,618,305 
8,853,986 


110,318  det.49,020 
340,268  dl.  166,154 

108,558 

325,653 

6P,736 

157,095 

720,980 

1,455,930 

1,058,951 

2,057,577 

65,622 

148,697 

1,124,573 

2,206,274 

5,192 


7,856 
3,181 
8,753 


21,967  def  .93,856 

def. 2,473    def. 1,675 

def.7,701 

296 

1,706 


Koads  Jointly  owned— 

ODe-half. Mch. 

Jan.  1  to  Mch.  31... 

Grand  total Mch. 

Jan.  1  to  Mch.  31... 


42,637 

136,126 

3,272,986 

9,167,386 


39,995 

103,123 

3,658,300 

8,957,109 


def. 6,902 


1,906 


senger  per  mile  was  I'lS  cents.  In  1889  the  cost  per  ton  per 
mile  was  '413  cent  and  the  cost  per  passenger  per  mile  was 
1  "34  cents.  The  charges  to  expenses  include  all  expenditures 
made,  there  being  no  charges  to  construction  and  equipment 
on  account  of  improvements  or  additions  to  the  property." 

Operations,  earnings  and  charges  have  been  as  follows  for 
three  years : 

OPBBATIONS  AND  FISCAL  RESULTS. 

1888.  1889.  1890. 

Miles  operated 512  512  512 

Ovcra  ions — 

Passengers  oarried,  number....        478,249  520,118  582,531 

Passsentjers  carrrlcd  one  mile.   16,570,169  20,354,079  27,425,857 

Aver,  rale  p'r  pass'eerp'r  mile.       1-83  cts.  1-76  cts.  1-37  cts. 

Freight  (tons)  carried 2,736,337  2,838,200  3,257,709 

Freight  (tons)  carried  one  mile.866,371,707  874,382,713  1,050,804,339 

Average  rate  per  ton  per  mile..     0  528  cts.  0'536cts.  0'508  cts. 

Earnings—                                            $  $  $ 

Passenger 303,195  358,462  429,170 

Freight 4,570,912  4,688,616  5,341,577 

Mall,  express,  Ac 44,110  43,251  49,558 

Total  earnings 4,918,217       5,090,329  5,820,305 

Operating  expenses  and  taxes.     4,113,824      4,003,544         4,678,251 


■6,970  def.  49,926 
1,015,814  1,126,479 
2,702,832    2,156,348 


Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  be&w  those  charges. 


Roods. 
Satb.  C.  &  St.  Louis.  Apr. 
July  1  to  Apr.  30... 


-Inler't,  rentals,  itt.—.  , 
1891.  1890. 

$  $ 

88,695  81,125 

889,657       795,462 


■Bal.  of  Net.  Earns.~ 
1891.  1890. 

$  S 

22,980  19,279 

459,618       390,211 


ANNUAL   REPORTS. 


Canadian    Pacific  Bailwaf. 

CFor  the  year  ending  December  31,  1890.^ 

At  the  annual  meeting  of  this  company,  held  in  Montreal 
on  Wednesday,  the  old  board  of  directors  was  unanimously 
re-cltcted.  The  anniial  report  for  1890  has  come  to  hand  just 
too  late  Tor  re  zie  iv  this  week,  but  it  will  be  referred  to  in  the 
next  issue  of  the  Chfonicle,  which  will  also  contain  more 
detailed  information  than  is  embraced  in  the  folio  vving  brief 
compilation, 

Operaticns,  earnings  and  charges  were  as  follows  for  four 
years  past : 

OPEBATIOKS  AND   FISCAL   RESULTS. 
1887.  1888.  1889. 

Miles  op.  Dec.  31.  4,960  4,958  5,029 

(h>eralums— 
Paese'g's  car'd  No.  2,057,089  2,280,049  2,638,690 
Passenger  mil'ge.. 174,687.802  212,766,865  253,905,182 
Eatep.  pass.  p.m..  198  cts.  1-79  ct".  1-78  cts. 
Fr-ght  (tons)  c'd..  2,144,327  2,496,857  2,638,690 
Fr-g't  (tons)  m'ge.687,786,049  784,972,511  967,508,430  1,208,014,731 
Eatep.  ton  p.  mile      1-006  cts.        1-02  cts.       0-913  cts.  0-84  cts. 

Earnings —  $  $  $  $ 

Passenger  3,453,818      3,800,884      4,520,741  4,774,714 

Freight. 6,924,130      8,017,314      8,852,202        10,106,644 

Mail,expres8,  Ac.     1,228,465      1,377,338      1,657,717         1,671,171 


1890. 
5,564 

2,792,805 

274,940,328 

1-74  cts. 

3,373,564 


Total  earnings..  11,606,413  13,195,336  13,030,660  16,552,329 

Expenses— 

Maint'eofway.&c.  1,871,176  2,233,763  1,977,309  2,069,659 

Motive  power 2,969,717  3,224,923  3,065,441  3,653,244 

Maint'e  of  cars. . . .  612,054  584,229  471,349  539,316 

Transportation...  1,831,210  2,154,684  2,192,165  2,576,726 

Miscellaneous 813,138  l,lf;7,159  1,318,337  1,411,883 


Total  expenses     8,102,295  9,324,760 

Net  earnings 3,504,118  3,870,776 

P,  cop.  ex.  to  earn.        69-81  7066 

INCOME  ACCOUNT. 

1887.  1888. 

$  $ 

Net  earnings 3,504,118  3,870,775 

Fixed  charges 3,250,264  3,544,351 


Surplus 

Snppleni'y  dlv'ds. . 

Balance 


9,024,601 

6,006,059 

60-04 

1889. 

$ 
6,006,059 
3,779,133 


10,252,828 

6,299,701 

61-94 

1890. 
$ 
6,299,701 
4,246,618 


253,834 


326,424 


2,226,926 
650,000 


2,053,083 
1,300,000 


253,854 


326,424  .   1,576,928 


757,083 


New  York  Chicago  &  St,  Louis  Railroad. 
{For  the  year  ending  December  31,  1890.^ 
Mr.  W.  K.  Vanderbilt,  Chairman  of  the  Board,  remarks  in 
>  is  report  that  the  engine  and  car  equipment  has  received 
te  repairs  and  ten  new  engines  have  been  purchased  which 
jy  equalizes  tlie  depreciation  to  the  engine  equipment. 
.  he  I  alance  against  us  for  the  hire  of  freight  cars  was  $313,- 
1     This  large  expenditure  was  caused  by  the  necessity  for 
ting  the  cars  of  other  roads  and  individuals  at  a  mileage 
1  ale,  our  own  equipment  being  inadequate  for  the  require- 
ments of  the  tramc. 

The  track  and  structures  have  continued  to  improve.  The 
earnings  for  the  year  were  $5,830,306,  the  largest  in  the  his- 
tory of  the  road— being  an  increase  of  $739,977  over  1889. 
Ihis  was  caused  entirely  by  increased  tonnage  and  pas- 
sengers. The  average  rate  received  per  ton  per  mile  was  -508 
cent,  a  decrease  of  -038  cent,  The  average  rate  received  per 
patsenger  per  mile  was  1-57  cents,  a  decrease  of  -lO  cent. 
Ihe  cost  per  ton  per  mile  was  "403  cent.    The  cost  per  pas- 


Net  earnings. 


Receipts. 
Set  earnings. 
Other  income. 


804,393 

INCOME  ACCOUNT. 
1888. 


804,393 
6,420 


1,086,783    1,142,034 
1890. 


1889. 

1,086,785 
5,390 


1,142,054 
12,774 


810,813   1,092,175 


778,240 

81,416 

100,000 


791,680 
81,139 
99,934 


1,154,828 

784,570 
87,685 
93,748 

175,000 


Total 

Fayment^— 

Interest  on  bonds 

Eental  of  terminals 

Sinking  fund 

Dividend  on  Ist  pref.  stock. 

Total 959,656  972,773  1,141,003 

Balance def.148,843  8ur.ll9,402        sur.13,825 

BALANCE  SHEET  DECEMBER  31. 
ASSETS. 

1889.  1890. 

$  $ 

Costof  road 46,219,677  46,239,203 

Costot  equipment 3,616,721  3,616,721 

Material  and  fuel  on  hand 181,897  142,579 

Cash  in  hands  of  Treasurer,  &c 275,422  316,378 

Due  by  station  agents,  &o 174,873  267,786 

Due  by  other  companies 567,371  580,776 

Due  by  Post  Offlce  Department 6,451  6,537 

Due  on  miscellaneous  accounts 39,310  36,786 


Total 51,081,730 

LIABILITIES. 

First  preferred  stock 5,000,000 

Second  pref  erred  stock 11,000,000 

Common  stock 14,000,000 

Funded  debt 19,784,000 


Unpaid  vouchers. 

Unpaid  pay-rolls , 

Due  companies  and  individuals.. 

Interest  due  and  not  paid 

lutereet  accrued,  not  due 

Dividend  on  Ist  preferred  stock. 

Sinking  fund  account 

Income  account 


507,024 

175,419 

93,992 

14,800 

196,400 

199,954 
110,139 


51,406,766 

5,000,000 

11,000,000 

14,000,000 

19,681,000 

617,506 

202,238 

97,313 

11.220 

195,370 

175,000 

293,702 

133,217 


Total 51,081,738        51,406,766 

Flint  &  Pere  Mar({nette  Bailroad. 

fFor  the  year  ending  December  31,  1890.^ 

The  Vice-President  and  General  Manager,  Mr.  H.  C.  Potter, 
remarks  in  his  report :  "  During  the  past  year  substantial 
progress  has  been  made  in  the  direction  of  new  terminal  facil- 
ities at  Detroit.  The  Fort  Street  Union  Depot  Company — 
organized  and  controlled  by  the  Canadian  Pacific,  the  Wabash, 
the  Detroit  Lansing  &  Northern  and  the  Flint  &  Pere  Mar- 
quette railroads — has  acquired  commodious  depot  grounds 
centrally  located  in  the  city  of  Detroit.  The  station  building, 
which  it  is  believed  will  meet  the  requirements  of  the  service 
and  be  a  creditable  addition  to  the  public  buildings  of  the  city, 
is  under  contract  and  in  process  of  construction."    *    *    * 

"  The  Flint  &  Pere  Marquette,  in  connection  with  the  De- 
troit Lansing  &  Northern,  has  procured  ample  grounds  at 
Twelfth  Street  in  Detroit  for  freight  and  yard  purposes.  Tha 
right  of  way  from  our  main  line  to  Detroit  has  been  partially 
acquired  and  the  balance  is  under  negotiation.  The  work  of 
grading  will  commence  at  once.  It  is  expected  that  before 
the  close  of  the  present  year  the  new  line  to  Detroit  will  be  in 
operation.  This  improvement  has  been  subject  to  many  de- 
lays and  obstructions,  but  the  stockholders  are  now  assured  of 
its  early  completion.  It  is  believed  that  the  new  entrance 
into  Detroit  and  the  admirable  terminal'  and  station  facilities 
which  will  be  at  our  disposal  will  prove  of  great  advantage  to 
the  company. 

"There  has  been  constructed  during  the  past  year,  under 
the  auspices  and  control  of  this  company,  a  belt  line  railroad 
at  Bay  City.  By  means  pf  this  new  construction  the  Flint  & 
Pere  Marquette  Railroad  Company  is  able  to  reach  more  ad- 
vantageously the  industries  of  this  thriving  city,  and  a  large 
addition  to  our  traffic  can  reasonably  be  anticipated  at  tins 
point. 

"  The  tunnel  under  the  St,  Clair  River  at  Port  Huron,  con- 
structed by  a  tunnel  company  in  the  interest  of  the  Grand 
Trunk  Railway  Company,  nas  been  brought  to  a  successful 
completion  ;  and  as  soon  as  the  necessary  excavations  are 
made  for  the  approaches,  it  will  be  opened  to  business.  Our 
company  has  acquired  ample  grounds  near  the  entrance  to  the 
tunnel,  and  lias  made  such  preparations  as  are  required  for 
convenient  connection  and  transfer.  The  dispatch  and  econo- 
my secured  by  the  tunnel  will,  it  is  confidently  believe--',  add 
largely  to  our  through  traffic." 


Hat  16, 1891.] 
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The  operations,  earnings,  income,  &o.,  have  lieen  as  follows 
for  four  years. 

OPBRtTIONg   AMD  FI9C.VI.   RBgUI.TH, 

18^7.               1888  1890  1800 

MllM  oporatod 363                 37U  381  0.27 

Optirahont—                    9                    9  9  9 

PMScng'deurrdNo.         923,599         99!».624  1,013,123  1,277,709 

PMnenKPrmllPiiKC..   27,040,090    27,210,13.'S  28,091,273  SMOIMIS 

Rate  II.  Iinsa.  p.  mile     2  7  l:i  vU.       2730  cts.  2-.VI2  cts.  2-.'>'2ii  i-u. 

Pr'ght  (tons)  cnrr'd.      1,880,970       1.71«,813  1.717,:HI(  2.tM>^,]'.t 
Fr'ght  (toiim  mll'iro.l60,3tl9,089  15»,4S»,933  102,399,897  209,031, H.M 

Ratop.  ton  iHTiiiilo.      I'lOtoU.       1-028  OM.  0-977  otn,  0-938  ct". 

Eaniiityii-                       9                    9  9  9 

Piissi'iiKcr 741.746          743,002  719,93S  8(19,217 

lT,'i-lit 1,770,171       1,.198,39.5  1,587,012  l,9(i(i,:i31 

M.iil..',xprea8,Ao....          01.0-20           01,077  03,180  87,421 

Total  (?ro8s  carn'».      2,^72,937      2,103,074  2,370,133  2,»23,.V75 

Oper.  oxp'8  &  taxo3.      1,815,283       1,040,124  1,023,297  2,042,409 

Net  oaruln-^s 767,654         730,6.'50  740,830  831,100 

P.O.  ofop.ox.tooarn.            70-35              68-32  63-48  09-86 
INCOME  ACCOUNT. 

1887,              1888.  1889.  1890. 

IS                        ft  S  jB 

Net  camHws 757,654          756,650  746,836  881,100 

nediut— 

Interest 329,191         332,939  360,421  558,104 

DlvldendB 42'2,500          449,470  380,320  317,100 

Total  dlshursem'ts        731,691         782,409  740,941  875,204 

Balance  ror  the  year     sur. 5,960    def.  25.759  def.103  sur.  5,902 


GENERAL  INVESTMENT  NEWS. 


American  Cotton  Oil. — In  making  application  to  the  New 
York  Stock  Exchange  for  placing  its  stocks  and  debenture 
bonds  on  tlie  regular  list  this  company  gave  a  full  statement 
as  to  its  financial  status.  As  the  fiscal  year  ends  on  Aug.  31 
no  exhibit  of  earnings  and  income  is  practicable  until  after 
the  close  of  the  year.  The  application  to  the  Stock  Exchange 
is  given  at  length  on  a  subseouent  page,  and  the  facts  as  to 
the  8  per  cent  debenture  bonds  indicate  to  some  extent  what 
ought  to  be  their  value  as  a  security  for  investment. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Cleveland  Cincinnati  Chicago  &  St.  Louis. — Cleveland 
Columbius  Cincinnati  &  Indianapolis  consolidated  mortgage  6 
per  cent  bonds,  dated  1874,  due  June  1, 1914.  Tlie  numbers  of 
101  of  these  bonds  called  for  payment  on  June  1,  1891  (unlcos 
stamped  exempt  from  sinking  fund  provisions)  were  given  in 
the  advertising  columns  of  the  Chronicle  of  April  4.  These 
bonds  belong  to  the  issue  of  consolidated  mortgage  bonds  due 
in  1914,  and  not,  as  would  appear  from  a  previous  notice  of  the 
drawing,  to  the  issue  of  general  consolidated  mortgage  bonds 
due  in  1934,  none  of  this  latter  issue  being  subject  to  caU  be- 
fore maturity. 

New  Orleans  Premium  Bonds,  sixty-second  drawing, 
bonds  numbered : 

268,  1,0.">.5,  1,476,  1,606,  1611,  1,692,  1,933,  2,120,  2,762,  2,909, 
2,997,  3,270.  3,644,  3,710,  3,749,  3,978,  4,078,  4,531,  4,5T4,  4,655, 
4,826,  4,833,  4,863,  5,000,  5,301,  5,616,  5,946,  6,059  0,943,  7,162, 
7,264,  7,441,  7,571,  7.583,  7,838,  7,878,  8,183,  8,503,  8,589,  8,601, 
8,609,  8,987,  9,136,  9,375,  9,871. 

SCNBURY  Hazleton  &  WiLKESBARRE  Ist  mortgage  series 
A  bonds  dated  1878,  due  May  1,  1938,  to  be  paid  at  par 
and  accrued  interest  at  the  office  of  the  Fidelity  Insurance 
Trust  &  Safe  Deposit  Company  of  Philadelphia  on  May  31, 
1891— nine  bonds  for  |100  each,  viz:  Nos.  1,271.  1,317,  1,511, 
1,866,  1,86.5,  1,949,  2,015,  2,033,  2,117;  six  bonds  for  $500  each, 
•viz.:  Nos.  610,  647,  688,  1,020,  1,030,  1,125;  five  bonds  for 
$1,000  each,  viz.:  Nos.  136,  193,  213,  245,  573. 

Central  of  Georgia— Chattanooga  Rome  &  Columbus.— On 
May  7  the  stockholders  of  the  Cliattanooga  Rome  &  Col.  Road 
met  in  Rome  to  consider  a  proposition  from  the  Savannah  & 
Western  Road,  one  of  the  Central  lines,  for  the  purchase  of  the 
former's  property.  The  Savannah'&  Western  proposed  to  in- 
dorse $324,000  mortgage  5  per  cent  bonds  issued  by  the  Chatta- 
nooga Rome  &  Columbus  and  now  outstanding,  and,  in  addi- 
tion thereto,  agreed  to  transfer  to  the  stockholders  of  the 
latter  road  §400,000  of  Savannah  &  Western  5  per  cent  bonds. 
These  are  now  quoted  in  the  stock  market  at  83.  In  con- 
sideration of  the  foregoing,  the  Chattanooga  Rome  &  Colum- 
bus was  required  to  deliver  to  the  Savannah  &  Western  Road 
all  property  belonging  to  the  former  road  of  whatever  descrip- 
tion, consisting  ■  '■  "m  stock,  road-l>ed,  terminal  facilities, 
including  all  of  i  >ii  stock  and  §1,400,000  of  non-cumu- 

lative income  b'  proiwsition  was  voted  on  by  the 

stockholders  pn-  inauimously  accepted,  nearly  three- 

fourths  of  the  sti  .  ^  represented  in  the  meeting. 

Central  of  New  4«rsey.— At  the  annual  meeting  of  the 
stockholders  held  on  May  8th.  the  ticket  named  below  was 
unanimously  elected.  The  only  change  then  made  in  the 
officers  was  the  election  of  Mr.  v/.  G.  Oaknran  as  Vicc-Presi- 
den;  in  lieu  of  Mr.  Joseph  S.  Harris,  the  former  incunilwiit. 
Mr.  Oakman  recently  occupied  tie  position  of  Ut  Vice-Presi-- 
dent  of  the  Richmond  &  Danville  R.  R.  Ccmpany.  The 
directors  are  as  follows :  Austin  Corbin,  Charles  Lanier, 
Harris  C.  Fahnestock,  J.  Rogers  Maxwell,  James  A  Garland, 
George  F,  Baker,  Edward  D.  Adams,  Henry  Oravgs,  Horry 
W.  Maxwell.  The  present  management  after  carrying  out 
the  plan  of  reorganization  without  foreclosure  assumed  con- 
trol of  the  company  on  January  1.  1888.  The  annual  reports 
have  shown  the  following  results  •     _~.^t 


Ifet  tneomr. 
*7,480,»0l 
0,701,893 
7.i:!5,333 

Anptirnblr  lo 
IHeiilrnd: 

•#2,738,123 
2.013,881 
2,307,370 

Prr  ft.  on 

VapUal. 

14-85 

11-02 

13-30 

39-37 

pttia. 

6-0 

♦21, .370,792 

V7,31 1,376 

lO-d 

Tear.    Oitnt  Eartu, 
1888....  11113, 177.472 

1889....  i:i.tg7,:494 
1890....    14,120,.303 

Totnl..<H0,80 1,429 

*  $354,327  nf  thl^  WiM  on  ftoooiint  of  Interent  thftt  niAtiired  prior  19 
Jan.  I,  1888,  on  Inreatmeotii  owned  by  the  rompiinjr. 

Quarterly  dividends  of  IJ,^  per  cent  are  now  paid.  From 
January  1  to  March  81  g^os8  and  net  earning-)  were  mach 
ahea<i  of  last  year.  The  financial  resources  of  the  company, 
without  creating  any  new  issues  of  stock  or  bonds,  consist  of 
$11,436,000  capital  stock  available  and  |6,27n.0(X)  of  additional 
general  mortgage  bonds  available.  The  maturity  and  pay- 
ment of  $H,765,(K)0  of  debt  will  give  the  general  mortgage 
bonds  a  first  lien  and  also  reduce  materially  the  interest 
charges. 

Chicago  &  Northwestern.— The  company  have  authorized 
$10,000,000  debenture  bomla  similar  in  the  provisions  to  those 
of  1884.  The  bonds  are  thirty-year  5  per  cents.  Only 
$3,000,000  will  be  issued  at  present  and  these  for  the  purpose 
of  funding  in  part  expenditures  which  have  been  incurred  for 
second  track,  constructed  and  in  progress,  the  cost  of  which 
exceeds  $4,000,000,  and  for  large  purchases  of  real  estate  at 
principal  terminals  and  for  equipment.  The  bonds  have  been 
sold. 

Delaware  &  Hudson  Canal.— The  annual  meeting  of  the 
Delaware  &  Hudson  Canal  Co.  was  held  this  week,  and  resulte<l 
in  the  election  of  the  following  board  of  directors  :  Le  Grand 

B.  Cannon,  James  Roosevelt,  Robert  M.  Olyphant,  Benjamin 
H.  Bristow,  John  A.  Stewart,  R.  Suydam  Grant,  William  H. 
TUlinghast,  Johnston  Livingston,  Alfred  Van  Santvoord,  Geo. 

C.  Clark,  William  W.  Astor,  James  A.  Roosevelt,  Hamuel  E. 
Keyser. 

Lake  Shore  &  Michigan  Southern.- In  the  report  of  this 
company,  published  in  the  Chronicle  last  week,  it  should  have 
been  observed  that  the  operating  expenses  for  1890  included 
$1,204,244  expended  for  additional  second  track,  50-93  miles, 
third  track,  7-71  miles,  sidings,  17-57  miles — change  of  grades 
and  of  line,  and  new  and  heavier  iron  bridges.  They  also 
included  $1,219,532  for  new  equipment  purchased.  This  sub- 
stituted new  and  modem  equipment  for  that  worn  out  and 
retired,  and  also  increased  the  equipment  by  17  locomotives, 
13  passenger  train  cars,  868  freight  cars  and  36  working  cars. 
There  was  a  total  of  over  $1,850,000  actually  expended  for  im- 
provements. 

Lehigh  Valley. — The  dispute  between  Coxe  Brothers  &  Co. 
and  the  Lehigh  Valley  Railroad  has  assumed  a  new  phase,  the 
firm  having  declined  to  pay  its  freight  bills.  When  the  Lehigh 
Valley  Company  sent  out  its  bills  to  its  coal  shipjiers  for  the 
week  ending  April  27  it  charged  the  old  tariff,  ignoring  the 
order  of  the  Inter-State  Commission  for  a  reduction  of  fifteen 
and  twenty  cents  a  ton  after  April  30.  The  firm  returned  the 
bill  for  correction,  but  it  was  sent  back  in  its  original  form. 
The  firm  took  no  further  action  and  refuses  to  pay  the  bill  as 
at  present  rendered. 

— A  settlement  has  been  reached  by  the  New  York  Central 
and  Lehigh  Valley  railroads  whereby  the  building  of  the 
Buffalo  Thousand  Islands  &  Portland  Railroad  will  be  avoided. 
This  is  the  line  which  the  Lehigh  Valley  &  Rome  Watertoivn 
&  Ogdensburg  roads  intended  to  build  jointly  from  Buffalo  to 
Suspension  Bridge.  The  New  York  Central  (now  controlling 
the  R.  W.  &  0.)ha3  no  use  for  another  line  between  the  pointa 
mentioned.    It  already  has  a  double-track  road. 

Klssonrl  Pacific.— $2,573,000  second  mort.  bonds  of  Pacific 
RR.  of  Mo.,  maturing  .July  1, 1891,  will  be  extended  at  the  rate 
01  5  per  cent  per  annum  until  July  1,  1938,  the  present  secu- 
rity and  lien  remaining  in  'orce.  The  company  has  made  ar- 
rangements with  Messrs.  Verrailye  &  Co.,  on  behalf  of  a  syn- 
dicate, to  purchase  the  bonds  at  par  at  maturity  and  to  extend 
the  same  on  their  account,  the  firm  reserving  the  right  to  ter- 
minate, without  notice,  the  privilege  hereby  extended  to 
bondholders.  Messrs.  Vermilye  &  Co.  will  purchase  at  par 
and  accrued  interest  any  of  the  bonds  which  holders  may 
desire  to  sell  rather  than  extend. 

Mexican  Central. — In  Boston,  May  14,  the  directors  of  the 
Mexican  Central  Railroad  Company  voted  to  pay  8  per  cent  on 
the  first  incomoi  from  1890  earnings  on  July  10,  1891. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  he  offered  : 

Atbbns,  Oeoroia,— $75,000  street  and  sewer  bond*  are  offered. 
AOERDEKN,  W  vsiiiMiToN.— $J-">,(M)0  school  twnds  are  offered.  1 

BCFFAUi.  N.  Y.— ii'.;o<>,(M)Op,irlf  :th  ix^r  cent  hoii.ls,  due  May,  1021. 

Bids  will  Ui-  ncriv.  .1  b\-  the  Comptroller  till  Miiv  18. 
John  B.  -  w.— ifsOo.tXM)  preferred  8  per  cent  onmnl- 

attvc  ">o  c-ommou  stock  are  offoro'l  for  huhaorlpilon. 

Full   1  illiit  tho  (-ompany  and  the  tomia  of  aub- 

scriiitiuii  arc  givi-u  iii  our  i-dverttsln^r  i-oluinns. 
FAIL  River,  Mass.— !i!lJ3.tX)0  4  per  cent  ixiiiiU,  duo  1892  and  after. 

Biil-^  \\',n  111-  OMwIved  by  thci  Citv  Trci.^uivr  ttU  May  20, 
Pn  '  V.  WvsHiNGTON.— .-ji^iKl.OOO  0  per  lent  irold  10-20 bandi>. 

I  received  by  the  County  (-omiui-'-iloners  till  June  8th, 

W:i~li,    .See  advprtloln?  column'*  for  particulars, 
Sa  I  t  \!i.— «300.000  Kohool  bonds  are  offerod. 

Soi  .I.ASD  Telepiionb  Co.— $300,000  nor  bond*  have 


Waui-eion,    Xouru   Dakota.— $25,000 
Bidg  will  be  received  by  Mayor  Purdon 


0  per  cent   funding  bonds. 
a  till  June  13. 

New  TorV  &  New  Fngland.— The  report  for  the  quarter 
ending  March  81,  the  first  ^quarter  of  the  fiscal  year,  is  as 
follows: 
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^(hiarierend'g  Mch.  31.- 
1890.  1891. 

Gro8«ean>i»«. ^^'Ifsf^l      ^''iei'Is? 

Operating  expenses __?_'„        _____ 

NetearBlngs $401789  jaSsTsSO 

Other  Income 1'402        '■'^*° 


Total «f?H?i  ^ll%ill 

Interest,  rentals  and  taxes ilbfili  ii3M9 

Balance Def.¥15,681    Dcf.$58,414 

New  I  ondon  &  Northern.— The  report  for  the  quarter  and 
nine  months  ending  March  31  is  as  follows: 

,-tfuar.  ending Mch.  .31.-^  ^Omonlhsend'g  Veli.Sl-^ 
^1890.  1891.  1889-90.        1890-91. 

Oross  earnings $129,091       $140,746       $460,099        $458,077 

Operating  expenses         101,121         102,852         237,/87         316,20/ 


Net  earnings. . . 
Other  income. 


Total 

Int.,  taxes  &  rentals 


$27,967 
2,5C0 

$30,.^17 
53,395 


$37,894 
2,500 

$40,394 
53,152 


$172,312 
7,602 

$179,914 
160,532 


$142,410 
7,122 


$149,538 
162,387 


Balance Def .  $22,878  Def.$13,Oo8  Sur.$19.382  Def .$12,849 

New  York  StocJc  Exchange— New  Securities  Listed.— 1  he 
Governing  Committee  of  the  New  York  Stock  Exchange 
have  listed  the  following  : 

AMERICAN  Cotton  Oil  Ck)MFANV.-$4,000,oqo  ten-year  8  per  cent 
gold  debcntuto  bonds,  $20,237,100  common  capital  stoci  and  $10,198,- 
000  six  per  cent  non-cumulative  preferred  stock. 

CaiCAGp&EiSTKUN  Ii.i.ivoisKailuoai).— $518,000  additional  gene- 
ral consolidated  irstmoitgage  5  per  cent  gold  coupon  and  registered 
lionds.  making  the  total  amount  listed  $4,1 97,0C  0.  ,^.       , , 

Dei.vek&Ki<)GrandeEaileoad.—*550.0(iO  additional  improvement 
■mortgage  5  per  cent  gold  bonds,  making  the  total  amount  listed  *8,- 
050,000.    An  abstractot  the  mortgage  was  publised  in  vol.  47,  p.  229. 

EnisoN  General  ElectiUC  Companv.— $500,000  additional  capital 
stock,  making  the  total  amount  listed  $13,000,000. 

EVAN8V1LLE    It    TEBBE    HADTE     KAILROAD,     BUI.LIVAN  COONTY   COAL 

Branch.— S4 50,000  liist  mortgage  5  per  cent  gold  bonds. 

Louisville  (^  Y.I  FOUR  Per  Cent  Park  Bonus.— $600,000  four  per 
•ent  currency  park  bonds.  

Wheeling  4  Lake  Erie  Eailway.— $500,000  additional  preferred 
stock,  making  the  total  amount  listed  $4,100,000.  The  ommittee  on 
Stock  List  is  authorized  to  add  to  the  lists  $400,000  additional  preferred 
stock  when  issued. 

Washington  Ohio  &  Western  Railroad.— $1,150,000  firstmortgage 
4  per  cent  currency  guaranteed  bonds. 

Pittsburg  «  W  estern. — At  the  annual  meeting  of  the  Pitts- 
burg &  Western  Railroad  Company,  held  at  Pittsburg  on  the 
4th  inst.,  President  Oliver  took  occasion  to  make  public  the 
plan  of  the  recent  deal  with  the  Baltimore  &  Ohio  Company. 
He  said:  'It  was  deemed  best  for  the  interests  of  all  concerned 
tliat  a  closer  alliance  be  made  with  the  Baltimore  &  Ohio  Rail- 
road Company,  which  is  the  natural  outlet  for  our  lines  both 
East  and  West,  and  a  modification  of  the  existing  contract 
with  that  company  has  been  agreed  upon,  by  which  it  is  pro- 
vided that  after  the  completion  of  the  Akron  &  Chicago 
Junction  Railroad,  which  will  be  in  operation  in  a 
month  or  six  weeks,  and  will  connect  our  line  at 
Akron  with  the  Baltimore  &  Ohio  at  Chicago  Junction, 
the  Baltimore  &  Ohio  Company  will,  as  a  rule,  make  Pitts- 
burg &  Western  a  part  of  its  through  route  for  all  traffic  sub- 
ject to  its  control  originating  at  Pittsburg  or  passing  over  its 
Kttsburg  division  desined  to  Cleveland  or  Chicago  or  inter- 
mediate points,  or  destined  to  Pittsburg  or  points  on,  or  to  be 
passed  over,  said  Pittsburg  division.  Other  modifications  of 
the  present  contract  have  been  agreed  upon  which  are  greatly 
to  the  advantage  of  this  company.  To  properly  handle  the 
large  passenger  traffic  which  the  Baltimore  &  Ohio  Railroad 
Company  will  throw  over  our  other  lines,  it  will  be  necessary 
to  put  the  road  in  first-class  condition  between  Pittsburg  and 
Akron  and  to  extend,  and  possibly  complete,  the  douHe  track 
between  Pittsburg  and  Newcastle  Junction.  To  provide  funds 
for  this  work  and  also  to  pay  off  the  present  floating  debt  of 
the  company,  it  is  proposed  that  $2,000,000  of  new  bonds  be 
issued,  which  shall  be  a  first  lien  on  the  company's  property 
in  Ohio  at  present  unincumbered,  and  a  second  lien  on  all 
other  property  of  the  company,  and  which  shall  be  termed 
*  mortgage  bonds  of  1891.'  The  matter  will  be  presented  at  a 
meeting  of  the  s  ockholders  called  for  May  21.  A  syndicate 
of  parties  largely  interested  in  the  securities  of  the  company 
has  agreed  to  purchase  sufficient  of  the  new  issue  of  bonds  to 
pay  off  the  entire  floating  debt  of  the  company." 

The  report  of  operations  for  the  year  ending  March  31,  1891, 
was: 

Gross  earnings $2,207,015 

Operating  uxpenseg Jl,488,436 

Net  earnings $"'18,578 

Interest  on  bonds  and  rentals  and  taxes 687,834 

Surplus ¥30,744 

.Amount  expended  for  construction  and  new  equipment $926,1 1 3 

The  following  officers  were  elected:  President,  Henry  W. 
Oliver;  directors,  John  W.  Chalfant,  William  H.  Singer,  Jas. 
D.  Callery,  Maxwell  K.  Moorhead  (Pittsburg),  Anthony  J. 
Thomas,  C.  H.  Coster,  S.  Spencer,  Solon  Humphreys  (New 
York);  Vice  President,  Anthony  J.  Thomas. 

We»tiii:ihonse  Hectric  «  Manufacturinir  To.— A  plan  of 
reorganization  has  been  proposed  in  a  circular  issued  this 
week.  A  syndicate  composed  of  Messrs.  August  Belmont  & 
Co.  and  others  has  agreed  to  take,  with  certain  creditors 
f  8,000,000  of  the  7  per  cent  preferred  stock  if  the  stockholders 
assent  to  the  plan  of  reorganization.  The  present  amount  of 
etock,  $10,000,000,  is  to  remain  unchanged,  and  the  present 
holders  of  common  stock  are  to  assign  40  per  cent,  suy 
$2,720,000,  which  with  the  treasury  stock  now  unsold  would 
make  an  aggregate  of  $5,920,000  of  treasury  stock,  of  which 
?4,000,000  is  to  be  made  preferred  and  $3,000,000  issued  imme- 
diately for  the  payment  of  debt.  Circulars  may  be  obtained 
of  Messrs,  August  Belmont  &  Co, 


Railroads  in  New  York  State.— The  results  for  the  quarter 
and  nine  months  andmg  Mch.  31, 1890  and  1891,  were  as  below 
given,  compiled  from  the  reports  made  to  the  State  Railroad 
Commissioners: 

UmW  TOEK,  LAKE  ERIE  A  WKSTESN. 

. — Quar.  ending  ileh.SX — ,     ^Omos.end.  ircA.31.— . 
1890.  1891.  18S9-90.         1800-91. 

Grossearalngs $6,454.7.59    $6,517,962  $21,770,201  $21, H95.28S 

Operating  expenses.     4,238,198       4,332,517    14,175,853     14,669,538 

Net  earnings....  $2,216,561     $2,185,445    $7,594,348    $7,325,745 
Pro'n  to  leased  lines         583,150  563,017      1,979,829      1,997,104 


Balance $1,633,411     $1,622,428       5,614,519      5,328,641 

Other  income 199,883  187,042  807,580         658,828 


Total  net  income  $1,8.33,294    $1,809,470     $6,422,099    $5,987,467 
Int., rent.  *  taxei..      1,955,781      1,943,200       5,734,586      5,702,51» 


Balance Def.$122,487Df.$133,730Sur.$687,513  Sr.$284,94S 

ALBANY   J>  SUSQUEHANNA  AND  LACKAWANNA  &  SUSQUEHANNA. 

^Quar.  ending 3tch.31,—^  .-9mo«.  end.  Melt. 31.— > 

1890.              1891.  1889-90        1890-91. 

Gross  earnings $975,832       $929,058  $2,8S-,603    $2,863,102 

Operating  expenses..       541,469        600,686  1,525,657      1,652,179 


Netearning« $434,363     $328,372       $1,361,946  $1,210,92S 

Int.,  rentals  A  taxes.       280,705        286,619  844,953         853,122 


Surplus $153,658        $41,753  $516,893      $337,801 

KENBSGLAER  &  SABATOOA. 

^Quar.  eixd.  itch.  31.-^      .—9  mo'.  end.  Mch.  31 . 

1890.              1891.  1889-90.         1890-91. 

Grosseamlngs $534,138       $467,468  $1,035,065    $1,969,04© 

Oper.  expenses 362,284          400,819  1,074,442       1,221,514 


Net  earnings $171,854 

Int.,  rentals*  taxes.      268,708 


$66,649 
284,216 


$860,623 
804,855 


$747,52S 
821,222 


BBlanc* DL$96,854  Df.$217,.567     8ur.$55,768  Det$73,696 

SEW  TOBK  &  CANADA. 
/— gitnr.  end.  Mar.  31.—.    ,—9  «io».  end.  Mar.  31.— v 
1890.  1891.  1889-9if.        1890  91. 

Grosseamlngs $249,384     $2iil,ri75        $780,491     $807,712 

Operating  expenses....       155,660       173,327  441.199       602,53» 


Net  earnings $93,724 

Interest,  rentals  Jc  taxes        75,771 


$28,348 
77,815 


$339,292      $205,17* 
224,918        227,903 


Balanc*. 


eur.$17,953  Df.$49,467  8ur.$114,374  Df.$22,730 

WESTERN  NEW   TOBK  A  PKNNSTLVASIA. 

.— Ottar.  ending  Mch.  31.-^  ,—9  mon.  end.  Meh  31.—. 

1890.  1891.  188«-90.  1890-91. 

Gross  earnings $792,922      $808,765  $.i.732,l  32  $2,695,720 

Operating  expenses..       538,690         577,306  2,028,646     1,846,570 


$254,232      $231,459 
1,414 


$7P3,486      $849,150 
1,161  4,919 


Net  earnings 

Other  income 

Total $254,232       $232,873  $704,647      $854,069 

Int.,rental8&  taxes.       157,703         152,223  490,414        453,074 

Surplus  $96,469         $80,650  $214,233      $400,995- 

SEW  YORK  ONTABIO  A  WE8TEBN. 

^Qiiar.  ending  Mch.  31.—.    ^9  moa.end.  Jf<;*.31.^ 
1890.  1891.  1889-90.        1890-91. 

Gross  earnings $478,344       $642,033    $1,644,052    $2,068,798 

Operating  expenses  404,348         526,612      1.277,459       1,524,162 


Net  earnings. 
Other  income 


$73,996 


Total 

Int.,  rentals  &  taxes 

Baliinco 


$73,990 
73,550 


$115,421 
18,750 

$134,171 
176,999 


$366,503 


$366,593 
263,899 


$544,636 
56,250 

$600,886 
538,749 


Sur.$446  Df.$42,828Sur.$102,6948ur.$62,137 

BROOKLYN  ELEVATED. 

f-  Quar.  ending  Mch.  31.->  .—9  mos.  end.  Meh.  31. — . 

1890.             1891.  1889-90.        1890-91. 

Gross  earnings $397,211      $432,865  $1,130,006  $1,285,739 

Operating  expenses.        230,415       246,887  677,880        738,575 


Net  earnings $166,796 

Other  income 3,360 


$185,978 
2,491 

$188,41,9 
159,178 


$452,126      $54  7,166 
6,554  9,80« 


$458,680      $556.97* 
403,983       465,682 


Total  income....     $170,156 
Int.,  rentals  &  taxes.       149,491 

Surplus $20,665         $29,291  $54,717  $91,29» 

OODENSBUKO  i,  LAKE  CHAUPLAIN. 

, — Quar.  end.  Mch.  31. — ,  . — 9  »to».  otd.  Meh.'Ul. — . 

1890.              1891.  1889-90.  1890-91. 

Gross  earnings $150,514       $160,»91  $571,.'>07  $608,499 

Operating  expenses.          109,753          121,882  384,002  432,176 


Net  earnings. . 
Other  income 


Total 

Int.,  rentals  &  taxes 


$40,761 
380 

$41,147 
66,134 


$38,509 
856 

$39,365 
69,008 


$187,505 
21, ,322 

$208,827 
198,839 


$176,323 
6,304 

$182,627 
197,332 


Balance Def.$24,»87  Def.$29,643    Sur.$9,988  Dof.$14,705 

LEHIGH  &  HUDSON  BIVBB. 


r~Qnar  enrf.  Jfar.  31.— , 
1890.  1891. 

Gross  earnings $72,517         $88,557 

Operating  expenses.        47,775  60,978 


-9  mos.  end.  Mar.  31.-. 
1S89-90.       1800-91. 


Net  earnings 

Rentals,  int.  &  taxes 


$24,742 
24,100 


$27,579 
29,535 


$322,259 
133,292 

$88,967 
71,560 


S277,091 
181,250 

$95,841 
83,800 


Surplus 6ui.$e42  Def.$l,956     8ur.$17,407     Sar.12,041 


—Bank  officers  and  readers  of  the  Chronic  le  in  the  West 
and  South  are  requested  to  notice  the  caid  oi  the  Third  Na- 
tional Bank  of  N«w  York,  under  the  heading  "Banking  and 
Financial."  The  Third  National,  with  a  capital  of  $1,000,000, 
under  the  presidency  of  Gen.  J.  B.  Woodward,  of  Brooklyn, 
and  with  Mr.  Henry  Chapin,  Jr.,  as  cashier,  invites  the  corre- 
spondence of  banks  and  other  customers  out  of  New  York, 


May  16.  1891.J 
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THE   AMERICAN  COTTON   OIL  COMPANY. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCnANQE. 


New  York,  April  14,  1«9I. 

The  Amprican  Cotton  Oil  Company  was  incorporated  Octo- 
t>er  IS,  1889,  niulor  tbe  general  laws  of  tlie  Slate  of  New  Jersey 
and  pur»iiiiiit  to  tlie  Plan  for  the  KoorRanization  of  the  Aincri 
onn  Cotton  Oil  Trust,  which  has  been  availed  of  by  more  than 
ninety-eight  per  cent  in  amount  of  all  the  Trust  Certificates. 

All  but  one  and  two-tenths  (1-3  per  cent)  of  the  Trust  Certifi- 
cates were  deposited  with  the  Central  Trust  Company  under 
the  Plan  of  R"organization,  and  have  been  purchased  by,  and 
Are  now  absolutely  owned  by,  this  company. 

Under  the  Plan  of  Reorganization  the  Trust  Certificates 
wore  purchased  for  three-quarters  of  their  face  value  in  the 
<''apital  Stock  of  the  now  company,  thereby  reducing  the  capi- 
talization twenty-five  per  cent,  or  $10,54(!,928  in  amount. 

The  details  of  these  issues  are  as  follows: 


Total    Cortiflciilcs  of  tlie 

Am.  0.  O.  Tniai  iHOiied. 
Piirohaaeil  oml  now  iilwo. 

lately    owiioil    l>y    tUo 

Amerie.-in     liittoii    Oil 

romp'v  piirsuiint  to  the 

PliHi  of  Ucorciiiiii'.iitou.  8S-80  %.    $41,679,400  00 
Nut  aviuling  of  the  Plan 

of  Beorgauizutiou 1-20%,  806,828  33 


$42,185,228  33 


Stock—  Authoriznl . 

Common  «t«clc $J1.0;i2,000 

Preferred  stock 15,000,000 


100-00  %,  iP42,185,228  33 

The  capital  stock  of  the  American  Cotton  Oil  Company  is 
divided  into  Common  and  Preferred  Shares  of  $100  each,  and 
has  been  authorized  and  issued  as  follows  : 

VnUgiied.  Outnlandinif. 
*854,900  *20.'.!;i7,l6l) 
4801,100  10.198, (iOO 

Total $36,092,000        $5,656,300         $30,433,700 

Common  Stock.— The  Common  Stock,  $20,237,100,  now  out- 
standing, has  like  voting  power  with  the  Preferred  Stock,  and 
is  entitled  to  dividends  after  payment  of  the  six  per  cent  per 
annum  non^umulative  dividend  on  the  Preferred  Stock. 

Preferred  Stock.— The  Preferred  Stock,  $10,198,600,  now 
outstanding,  has  like  voting  power  with  tbe  Common  Stock. 

The  holders  of  the  Preferred  Stock  are  entitled  to  receive 
non-cumulative  dividends  at  the  rate  of  six  per  cent  per 
annum  before  any  dividends  for  the  same  year  shall  be  set 
apart  or  paid  upon  the  Common  Stock.  The  dividends  on  the 
Preferred  Stock  are  secured  under  conditions  expressed  in  a 
Deed  of  Trust,  dated  February  24,  1890,  to  the  Central  Trust 
Company  of  New  York,  as  Trustee.  The  Preferred  Stock  is 
subject  to  redemption  at  $103  per  share. 

By  contract  dated  September 9, 1890,  with  Messrs.  Winslow, 
Lanier  &  Co.  and  J.  Kennedy  Tod  &  Co.,  in  connection  with 
the  issue  and  sale  of  the  Debenture  Bonds,  this  Company 
restricted  the  further  issue  of  its  Preferred  Stock,  and  agreed, 
upon  the  terms  set  forth  in  said  contract,  to  reserve  and  with- 
hold from  sale  or  issue  an  amount  of  the  six  per  cent  non-cumu- 
lative Pref.  Stock  equal  at  par  to  the  amount  of  the  Debenture 
Bonds  at  the  time  being  issued  and  unpaid  or  unredeemed. 

Debenture  Bonds.— The  $4,000,000  of  Ten-year  Eight  p.  c. 
<JoId  Debenture  Bonds  of  this  company  now  outstanding  are 
numbered  from  1  to  4,000  inclusive,  and  are  part  of  an  author- 
ized issue  of  $5,000,000,  all  bearing  date  as  of  Nov.  1,  1890. 

The  Debenture  Bonds  are  in  coupon  form,  each  for  $1,000, 
with  provision  for  the  registration  of  the  principal.  Interest 
is  payable  quarterly  Feb.  1,  May  1,  Aug.  1  and  Nov.  1. 

Both  principal  and  interest  are  payable  in  the  City  of  New 
Y'ork,  in  gold  coin  of  the  United  States  of  the  present  stand- 
ard, free  from  all  United  States,  State  and  Municipal  taxes 
that  may  be  required  by  law  to  be  deducted  by  the  company 
from  the  principal  or  interest,  the  company  assuming  to  pay 
the  same. 

By  the  terms  of  these  Debenture  Bonds,  it  is  provided  that: 

1.  Tlie  bonds  may  be  redeemed  at  110  per  cent  and  interest 
upon  not  less  than  sixty  days'  notice. 

2.  The  principal  shall  mature  and  become  due  and  payable, 
in  case  of  default  in  interest,  upon  the  request  of  the  holders 
of  a  majority  in  amount  of  the  bonds  then  outstanding. 

3.  No  mortgage  can  be  created  or  placed  upon  the  property 
of  the  company  (now  entirely  free  from  such  lien)  without  the 
approval  of  the  holders  of  eighty  per  cent  in  amount  of  the 
bonds  then  outstanding. 

4.  The  stockholders  are  exempted  from  any  personal  liability 
by  reason  of  the  bonds. 

The  regularity  of  this  issue  of  Debenture  Bonds  has  been 
approved  by  the  courxsel  of  the  bankers  who  issued  them  in 
the  following  form: 

New  York,  September  5,  1890. 
Messrs.  Winslow  Laniee  &  Co.  and  Messrs.  J.  Keknedt 
Tod  &  Co. 

Dear  Sirs — Pursuant  to  your  request  we  have  made  an 
•examination  of  the  questions  involved  in  the  regularity  of 
the  proposed  issue  here  of  $l,00t),000  out  of  the  $5,000,000 
8  p.  c.  ten-year  gold  deb.  bonds  of  the  American  Cotton  Oil  Co. 

From  such  examination  and  after  full  conferences  with 
Messrs.  Sullivan  &  Cromwell,  the  counsel  of  the  company, 
we  are  rf  the  opinion: 

1.  That  the  American  Cotton  Oil  Company  is  a  legally- 
organized  corporation  of  the  State  of  New  Jersey. 


a.  That  the  proceedings  of  the  company  in  reHpcct  to  the 
i/isue  of  those  Debenture  HoiuIh '-onf onn  to  the  requireinentH 
of  the  dtatutus  and  laws  of  the  State  of  New  Jersey,  anri  that 
the  Mid  Debenture  Bonds  when  issued  will  ho  legal  and  valid 
obligations  of  the  comi>any.  Yount,  very  truly, 

BRI8TOW,  Pekt  &  Opoyxk, 
OLIN,   KIVE8  &   MONTOOMBBT. 

Tut  Amkhican  Cottow  Oil  Compant  Balakce  Bhkkt  Apbii.  1, 1801 

Ai$eft. 

Oil  tank  oarn  (32S),at  ooiif 9358,375  00 

lUal  n  tnte.  ImlltlliiKK,  iiiichlnory  anrt  property,  com- 
prlRl'iKliirO  iiluiitniiil  redneryin  New  JeraoyauU  crude 
oil  iiillmtii  .Moiiilii^ni  8tutri<,  at  rout 970  800  00 

$41,078.4(10  rcrlUlrftti-ii  of  the  Amerlrnn  fottoii  Oil 
TriiRt.  ropri'iuMitliiK  lt8'8  i>cr  oeiit  of  the  proiHTtlo» 
referred  to  in  Hclicdule  No.  8.  anil  for  wlilcb  thU  com- 
imny  paid,  la  itAstook  at  parandlii  caah* 80,609,38241 

Ccuh  AuelM— 
AdTanees  for  the  piirrlinse  of  need,  ItK 

product*,  A  other  bu»lnefw  piirpoaesi  $3,334,6.58  20 
0«iill 224,84J  94       3.i559,501  14 

f35,407,058"S6 
LialnWifM 
Cspttal  Stock,  Hhareo  par  value  $lO(i  each 

Common  Stock  out»tandln|c $20,237,100  00 

Preferred Btuck  outHtandlni; 10,108,60000 


$.30,435,700  00 
4,000,00000 

877.832  SO 
03,526  i!i 


DehentTire  Ron  In  oltt^<tnndlnK 

Due  on  lil;U  pa.v!il>|p.  open  accounts  and  aocrued  Inter 

eat  on  Uubentiire  Boud« 

Hurplna  

SJ5.407.od8  aS> 

*  These  properties  comprise,  with  the  above  mentioned  real  estate 
and  plants:  7.5  (Tude  oil  mills.  16  rcflnerics.  5  lard  pla' ts.  7  Hoap 
factories.  19  cotton  Kinnerics,  5  cotton  compmsites,  8  fertilizer  facto- 
ries—135  In  all.  and  located  In  16  StntC!-.  These  assets  Include  the 
Kood-wlll.  traileniarks  and  kindred  values  of  au  established  businem, 
(he  volumft  of  which  is  about  $2.''),00(>,000  per  annum.  All  the  pro|>er- 
ties  arc  free  from  niortjjape  lien.  I  These  advances  bear  Interest,  and 
are  due  from  the  companies  in  which  this  corporation  is  concerned. 

As  the  business  of  the  company  commences  in  Sept.  with 
the  purchase  of  cotton  seed,  and  thereafter  proceeds  during^ 
the  season  through  the  various  processes  of  crushing,  refininK 
and  manufacturing  for  the  marketing  of  the  numerous  prod- 
ucts all  over  this  country  and  in  Europe  and  South  America, 
it  is  not  practicable  to  render  a  statement  of  the  net  results  of 
operations  until  the  close  of  the  business  year.  Particular 
reference  is  made  in  this  regard  to  the  Company's  last  Anniial 
Report,  Document  No.  6,  filed  herewith. 

The  fiscal  year  of  the  company  commences  on  the  first  day 
of  September.  The  annual  meeting  of  the  stockholders  is 
held  at  the  principal  office  of  the  company,  in  the  State  of 
New  Jersey,  on  the  first  Thursday  in  November. 

The  Board  of  Directors,  fifteen  in  number,  is  divided  into 
live  classes  of  three  persons  each,  and  is  as  follows: 

Kame,  Resiileiu-e.  Tertns  Kxpim. 

Jdles  Ai.diok New  Orleans,  La 1891,  One  Year  Class. 

T.  R.  CiiASEY New  Orleans,  La 1891,  " 

M.Frank Atlanta,  Ua 1891,  " 

E.  Ukql'iiabt New  York  City 1891,  Two  Year  Claas. 

John  R.  B  VHTLKTT New  York  City 1891,  " 

Alfhei)  Bishop  Mason. New  York  City 1891,  " 

John  H.    Inman New  York  City 1892,  Three  Year  Class. 

WAI.TKR  II.  Field Cincinnati,   Ohio 1892,  " 

N.  K.  FAinnvNK Chicago.  Ill 1892,  " 

W.  A.  C.  Ewbn UoWVs  Ferry,  N.  Y. ...1893,  Four  Year aasB. 

Carrf.ttA.  HL>BAHT..Patcraon.  N.  J 1893,  " 

R.  T.  Wilson New  Y'ork  City 1893,  " 

Edward  D.  Adams.  ..  .New  Y'ork  City 1894,  Five  Year  Class. 

Oeo.Austin  MoiimsoN.New  Y'ork  City 1894,  " 

MavekLehman New  York  City 1894,  " 

The  Officers  of  the  American  Cotton  Oil  Company  are  as 
follows:  President,  Jules  Aldige,  New  Orleans,  La.;  Vice- 
President,  John  R.  Bartlett,  N.  Y.  City  ;  Secretarv,  Robert  F.. 
Munro,  N.  Y.  City  ;  Treasurer,  Justus  E.  Ralph,  N.  Y.  City. 

The  shares  are  transferable  at  the  office  of  the  Transfer 
Agents,  Messrs.  Winslow,  Lanier  &  Co.,  No.  17  Nassau  Street, 
who  are  also  the  Registrars  of  the  Debenture  Bonds. 

The  Central  Trust  Company  of  N.  Y.  is  the  Registrar  of  Stock. 

New  York  offices.  No.  29  Broadway.  New  Jersey  offices, 
at  the  company's  refinery,  Guttenberg. 

The  following  described  documents  are  filed  herewith  : — 
Plan  of  Reorganization  of  the  American  Cotton  Oil  Trust, 
November  8,  1889 ;  Certificate  of  Incorporation  of  tbe  Amer- 
ican Cotton  Oil  Company  of  New  Jersey,  October  12,  1889 ; 
By-Laws  of  the  American  Cotton  Oil  Company,  to  April  1. 
1891 ;  Deed  of  Trust  of  the  American  Cotton  Oil  Company  to 
the  Central  Trust  Company  of  New  York,  February  24,  1890, 
for  the  security  of  the  dividends  on  the  Preferred  Stock  ; 
statement  of  the  American  Cotton  Oil  Company,  August  16, 
1890,  upon  offer  of  its  Debenture  Bonds  to  its  Stockholders  ; 
annual  report  of  the  American  Cotton  Oil  Company  to  its 
Stockholders,  November  6,  1890 ;  agreement  of  the  Americaa 
Cotton  Oil  Company  with  Messrs.  Winslow,  Lanier  &  Co., 
and  J.  Kennedy  Tod  &  Co.,  September  9,  1890,  prescribing 
restrictive  conditions  upon  further  issues  of  Preferred  .Stock  ; 
schedule  of  mills,  refineries  and  other  manufacturing  propr 
erties,  all  of  which  are  free  from  mortgaze  or  other  lien. 

Application  is  hereby  made  to  the  New  York  Stock  Ex- 
change for  quotation  upon  the  regular  list  of  the  following 
described  securities  of  the  American  Cotton  Oil  Company, 
viz.:  $20,237,100  par  value  Common  Stock,  $10,198,600  par 
value  Pr  ferred  Stock,  $4,000,000  par  value  Debenture  Bonds. 
By  ortler  of  the  Board  of  Directors. 

R.  F.  MUNRO,  Secretary.       J.  R.  BARTLETT,  Vice-Pres. 

The  Committee  recommended  that  the  above  described 
$4,000,000  Ten-vear  Eight  p.  c.  Gold  Deb.  Bonds,  Noe.  1  to  4,00tt 
inclusive  ;  the  120,237,100  Common  Stock,  and  the  $10,196,000 
Six  p.  c.  Non-cum.  Preferred  Stock  be  admitted  to  the  list. 

Adopted  May  18,  1891. 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  15,  1891. 

Dry  weather  has  been  reported  in  many  sections  East  of  the 
Rocky  Mountains,  but  the  crops  have  received  very  little 
injury  as  yet,  and  rain  to-day  promises  to  afford  the  needed 
relief.  Labor  disputes,  though  frequently  troublesome  and 
vexatious,  especially  in  this  city,  are  nowhere  serious,  and 
prospects  appear  to  be  good  for  the  early  adjustment  of  many 
existing  contests.  The  exports  of  gold  have  contmued,  but 
supplies  of  funds  from  various  sources  have  prevented  any 
stringency  in  the  money  market.  The  exports  of  cotton  have 
been  exceptionally  large  for  this  season  of  the  year.  The 
speculation  in  breadstuffs  has  been  fitful,  with  a  moderate 
export  business  in  wheat  still  in  progress.  The  spring  season 
for  general  trade  is  drawing  to  a  close,  with  results  not 
wholly  satisfactory. 

Lard  on  the  spot  has  been  dull  and  prices  at  the  close  are 
decidedly  lower,  though  at  the  reduction  values  are  quite 
firmly  maintained  at  5-8S@5-90c.  for  prime  City  and  6-72i^c. 
for  prime  Western,  with  refined  for  the  Continent  quoted  at 
6'65@7c.  The  speculation  in  lard  for  future  delivery  has  been 
active  at  times  and  at  others  very  dull,  sympathizing  to  some 
extent  with  the  fluctuations  in  grain,  recovering  to-day  a  por- 
tion of  yesterday's  decline  ;  closing  firm. 

DAILT  OLOSraO  PRICES  OF  I.AKD  FUTURES. 

Sat.  Hon.  Tues,  Wed.  Thur.  FH. 

Maydellvery o.    6-75  6-75  673  6-75  6-6B  6-75 

JulydeUvery    c.    690  6-85  6-84  6-8S  6-75  6-81 

Angust  delivery o.    7-03  7-00  6-98  6-99  6-90  6-94 

September  delivery  ....0.    715  712  7-09  714  7-02  706 

Pork  has  been  dull  and  closes  somewhat  depressed;  quoted 
at  111  25@|12  for  old  mess,  $13@|13  50  for  new  mess,  $11  50@ 
J12  for  extra  prime  and  |13@15  for  clear.  Beef  is  steady ; 
extra  mess,  $9  50@$10  50;  packet,  $10  50@11;  family,  $11  50® 
$13  per  bbl.;  extra  India  mess,  $17@$19  per  tierce.  Beef 
bams  are  steady  at  $18@$18  50  per  bbl.  Cut  meats  have  been 
dull  and  prices  are  nearly  nominal,  as  follows:  Pickled  bellies, 
5fgf36c. ;  pickled  shoulders,  43^®  5c.,  and  hams,  lOvalOJ^c. 
Smoked  shoulders,  5J^'*5^c.,  and  hams.  ll@llj^c.  Tallow 
lower  and  more  active  at  5i/^c.  Stearine  is  quoted  at  7 Jg  d  8c. 
in  tierces  and  oleomargarine  lower  at  7}^c.  Butter  has 
sharply  declined,  closing  at  16^22c.  for  creamery.  Cheese  is 
also  lower  at  9@  10c.  for  new  State  factory,  full  cream. 

Coffee  on  the  spot  is  firm  but  quiet.  No.  7  Rio  is  quoted  at 
18^c.,  and  250  bags  Santos.  No.  5,  sold  to-day  at  19%c.  Mild 
grades  have  been  active  and  firm.  To-day's  sales  include  500 
mats  interior  Padan^  at  24c.  and  500  bags  Mexican  at  19^c. 
Rio  options  have  declined  a  trifle,  and  the  speculation  has  been 
quiet,  without  features  of  importance.  The  close  was  dull, 
■with  sellers  as  follows: 

May 17-900. 

Jane 17-85c. 

July 17-700. 


August 17-200. 

September 1655o. 

October 16-OOa. 


Wovemher 15'35c. 

December 1510c 


—showing  for  the  week  a  decline  of  5(320  points. 

Raw  sugars  have  made  a  slight  further  decline,  closing  at 
2^c.  for  fair  refining  Muscovado  and  SJ^c.  for  standard  cen- 
trifugals; sales  to-day  were  7,000  bags  centrifugals,  96  degrees 
test,  at  33^c.;  a  cargo  of  Muscovado,  89  degrees  test,  at  2^c., 
and  a  cargo,  89  degrees  test,  guaranteed,  at  2  15-16c.  Refined 
sugars  are  lower  at53^c.  for  crushed  and  i%'d4}^c.  for  granu- 
lated. Raw  sugars  for  future  delivery  have  been  dull  and 
close  lower;  June  3-32 a3-36c.,  July  3-42;a8-46c.,  August  3-44 
@3-.50c. 

Boiling  grades  of  molasses  have  declined  to  13c.  for  50  deg. 
test  in  hhds.,  closing  dull.  The  tea  sale  went  off  at  steady 
prices. 

Kentucky  tobacco  has  sold  this  week  to  the  extent  of  350 
hhds.,  at  steady  prices,  mainly  for  export,  including  150  hhds. 
for  Africa.     169  cases  1887  crop,  Pennsylvania  seed,  sold  at 

Private  terms  ;  350  cases  1888  crop,  Pennsylvania  seed,  13K(^ 
5^c.;  4.10  ca^es  1889  crop,  Pennsylvania  seed,  13@15c.;  150 
cases  1889  crop,  Penn.  Havana,  llM'<*28c.;  120  cases  1889  crop 
State  Havana,  14(o28c.;  60  cases  1889  crop,  New  England 
Havana,  16.a:40c.  ;  100  cases  Wisconsin  Havana,  7@12i^c.  and 
aOOcases  sundries,  7(a32i^c.;  also 500  bales  Havana,  70coi$l  15. 
Refined  petroleum  is  easier  at  7 -20c.  in  bbls.,  8 -95c.  in  cases 
and4-65c.  in  bulk;  naphtha,  6-25c.  ;  crude,  in  bbls.,  6-75c., 
and  in  bulk,  4-20c.  Crude  certificates  are  lower,  selling  to- 
day at  G1%c.'a70%c.,  closing  at  68c.  Spirits  ttu-pentine  is 
easier  at  39j^'<i39>^c.  Rosins  are  quiet,  but  steady,  at  $1  60@ 
$1  65  for  strained.  Wool  is  selling  slowly,  and  prices  are  barely 
maintained.  Hops  are  rather  firmer,  but  taken  only  to  supply 
urgent  needs. 

On  the  Metal  Exchange,  Straits  tin  has  advanced  and  is 
quoted  to-day  at  20-4oc.  on  the  spot  and  for  August,  with  sales 
at  20'45c.  for  June  and  20-35c.  for  September ;  but  the  close  is 
dull  and  weak.  Ingot  copper  is  nominal  at  13c.  for  Lake. 
Lead  is  quiet  but  steady  at  i^^c.  Domestic  spelter  is  nominal! 
The  interior  iron  markets  do  not  maintain  the  promise  of  an 
unproved  business,  and  prices  are  barely  steadv. 


C  OTT  O  N. 

Friday,  P.  M..  May  15,  1891. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  52,519  bales, 
against  44,773  bales  last  week  and  59,536  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,675,044  bales,  against  5,728,882  bales  for  the  same  neriod  of 
1889-90,  showing  an  increase  since  Sept.l,  1890,  of  946,163  bales. 


Receipts  at— 

Sat. 

Mon. 

Tac*. 

Wed. 

TAur*.  '   Fri. 

Total. 

Galveston 

781 

616 

89 

1,075 

467'     1.824 

4,852 

El  Paso,  &c... 

j     

New  Orleans... 

2,112 

1,691 

10,407 

588 

374 

3,510 

18,712 

Mobile  . 

102 

551 

310 

195 

12 

158 

1,328 
96 

Florida 

96 

Bavaunali 

758 

1,S54 

266 

852 

420 

618 

4,268 

Brunsw'k,  <to. 

3,387 

3,387 

Charleston 

678 

958 

381 

877 

282 

306 

3,482 

PortRoyal.&c 

Wilmington 

31 

133 

83 

26 

41 

317 

Wa*'gton,<fec 

STorfolk 

539 

662 

607 

436 

927 

737 

3,908 

West  Point... 

346 

406 

1,377 

134 

916 

1,124 

4,303 

N'wp'tN's.&o. 

723 

723 

New  York 

20O 

200 

221 

156 

111 

Boston 

853 

313 

223 

238 

586 

969 

3,180 

Baltimore 

Phlladelph'a.&o 

277 

60 

153 

395 

1,263 

1,038 

3,186 

totals  this  week 

6,480 

6,811 

13,946 

5.071 

5,494 

14,717 

52,519 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Beeeiptt  to 
May  15. 

1890-91. 

1889-90. 

Stock. 

ThU 
Week. 

Since  Sep. 
1,  1890. 

TMf 
Week. 

Since  Sep. 
1, 1889. 

1891. 

1890. 

aalveston... 

4,852'    981,614 

421 

836,007 

14,944 

1,554 

£1  Pa80,<)ko. 

23,716 

23,212 

New  Orleans. 

18,712  1,997,120 

6,425 

1,917,280 

177,016 

60,664 

Mobile 

1,328     284,989 

83 

339,402 

14,878 

4,744 

Florida 

98        43,309 

32,265 

Savannah.  .. 

4,268  1,084,004 

1,294 

929,987 

18,748 

10,737 

Bruns.,  Ac. 

3,387 

186,007 

161,450 

100 

Oharleston  .. 

3,482 

493,885 

295 

319,170 

17,088 

155. 

P.  Eoyal.ifeo 

864 

1,833 

Wilmington . 

817 

186,727 

26 

132,569 

6,285 

2,544 

Wa8h'tn,&o 



3,744 

3,740 

Norfolk 

3,908 

*62 1,871 

919 

400,783 

11,590 

8,511 

West  Point. 

4,303 

335,441 

634 

324,193 

2,061 

NwptN.,&o 

723 

92,382 

388 

58,468 

1,461 

150 

New  York. .. 

777 

124,284 

30 

113,111 

146,302 

114,886 

Boston 

3,180 

103.000 

217 

70,615 

4,000 

4,200 

Baltimore. .. 

49,219 

87,524 

4,131 

1,99a 

Phll'del'a,4o 

3,186 

57,963 

773 

77,229 

9,220 

8,185 

Totals 

52,519  6,675,044 

11,505 

5,728,882 

427,819 

218,320 

*  9,442  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
pve  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at — 


6alT'ston,<fec 
New  Orleans 

Mobile 

Savannah. .. 
Charr8t'n,&o 
Wllm'gt'n,&o 

Norfolk 

W't  Point,  Ac 
Al' others 


Tot. this  week 


1891. 


4,852 

18,712 

1,328 

4,268 

3,482 

317 

3,908 

5,026 

10,626 


52,519 


Blnce  Sept.  1 J  6675.044 


1890. 


421 

6,425 

83 

1,394 

295 

26 

919 

1,022 

1,020 


11,505 


5728,882 


1889. 


2,102 

4,303 

136 

380 

1,292 

60 

660 

1,836 

2,668 


13,487 


1888. 


658 
9,311 

347 
2,762 
2,516 

406 
4,873 
4,665 
3,527 


29,065 


5453.0ti8  5321.154 


1887. 


269 

3,916 

79 

1,267 

422 

103 
1,195 

116 
3,260 


10.626 


5158.523 


1886. 


1,40» 
7,814 
1.037 
3,448 
4,305 
545 
4,202 
1,6»4 
4,993 


29,447 


5142,549 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  61,648  bales,  of  which  44,891  were  to  Great  Britain,  10,801 
to  France  and  5,956  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


BxporU 
from— 


4,090 


7,«29 


GalTeiton 

N»w  Orleans. . 
Mob.  &  Penc'U 

SsTannah  

Brunswick  — 
Charleston  — 
Wilmington... 

Norfolk 

West  Point... 
N'portNwB,  4o 

N«ir  York I  11,064 

Boston I     4,7e« 

Baltimore 
PhUadelp'a,&c     1,031 

Total 

Total.  1889-80. 


Exported  to— 


no  i 
eSt 


Qreat 
RHVn. 


4,773 
11,638 


4i,891 


9,260 


Oonti- 
nent. 


From  Sept.  1. 1890,  to  Afay  16. 1891 
Exported  to — 


Total      Ortat 
Britain. 


4,778 
M.771 


4,09e 
7,889 


1,661      S,»24 


10,801'     6.966 


16.128 

4,766 

460 

1,034 


615,120 

869,007 

71,3flT 

1(7.624 

98,eso 

145,076 

98.63i 

»87,27S 

129,800 

71.979 

436.007 

180.208 

61.601 

21,861 


France] 


Conti- 
nenc. 


26,108 

391,987 

460 

87,637 


16,330 

1.647 

11,699 


719 
36,678 


101,962 

635,877 
100 

430,120 
23,366 

M3,441 
63.180 
46,412 
31,730 


-I- 


172.461  645.160 

6,813  197.122 

80,680  169,058 

1 814  23,766 

61,648  3.107,176  636,923ll,7»8,2S9  6,881,368 


13,767 


IVltill 

643,160 
1,796,971 
71,817 
696,381 
121,996 
404,847 
163,369 
824,284 
161,030 


951     4.2141   17.808  2.728.71U  471.178'l,493.74Si«.698,63.1 
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In  addition  to  aboro  exports,  our  tolegrains  to-niglit  also 
g^ve  U8  the  following  amounts  of  cotton  on  Hhipbonid,  not 
cleared,  at  the  i><)rts  named.  Wo  add  similar  figures  for 
New  York,  which  are  i)rei)ured  for  our  s|>coial  use  by  Messra, 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  ShipboartI,  not  eUand—for 

Ltattna 
Stotlc. 

May  13  at- 

Ortat 
Britain. 

Frann. 

Other 
Foreign 

Ooatl- 
Witt. 

Total. 

New  Orleans... 

Galveston 

Barunniih 

Oharluston ..  .. 
HobI.e 

14,07« 
None. 
None. 
4,000 
None. 
2.000 
4,300 
6,000 

10,097 
None. 
None. 
None. 
None. 
None. 
1,000 
None. 

2,015 
None. 
None. 
1,700 
None. 
None. 
1,570 
3,000 

5,368 
3,660 
1,000 
1.200 
None. 
1,000 
None. 
None. 

33,456 
3,660 
1,000 
6.900 
None. 
8.0OO 
7.070 
8,000 

144.!S(I0 
12.^84 
17.718 
lO.ltS 
14  H7;i 

Norfolk 

New  York 

Other  ports 

H.,'iUO 

13H.332 
10,2.58 

Total  1891... 

31,476 

11,097 

7,285 

11,228 

61,086       3(i().733 

Total  1890... 
Total  1889... 

20.031          600 
20.116          562 

7,222 
10.463 

4,324 

5,187 

3i,777 
86,328 

18.'>.54S 
300,848 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  at  hardening  values.  The  re- 
port for  May  from  the  Department  of  Agriculture  was  mide 
public  on  Saturday  after  the  close  of  business.  It  was  some- 
what disapfMinting  to  the  bulls,  and  caused  a  material  decline 
at  Liverpool ;  but  its  influence  in  this  market  was  more  than 
neutralized  by  reports  of  drought  at  the  South,  especially  in 
Georgia  and  the  Carolinas.  Strength  from  this  cause  was, 
however,  of  brief  duration  ;  light  rains  were  reported  in  the 
Northern  Belt  on  Tuesday  and  Wednesday,  causing  depression 
in  the  market,  August  contracts  selling  on  Wednesday  at 
8*82c. ,  against  8'98c.  on  Monday.  The  depression  on  Tuesday 
■was  aided  by  the  large  {wrt  receipts,  which  were  50  per  cent 
•larger  than  for  the  whole  of  the  corresponding  week  last 
year.  The  large  export  movement  attracted  attention  on 
Wednesday — i6,039  bales  for  four  days,  against  5,801  bales 
for  the  corresponding  period  last  season — and,  together  with 
some  demand  to  cover  contracts,  caused  a  partial  recovery  of 
the  early  decline.  On  Thursday  there  was  an  improvement 
in  the  face  of  a  further  decline  at  Liverpool.  The  close  of 
that  market  for  the  Whitsuntide  holidays  would,  it  was  be- 
lieved, lead  to  a  better  market  there  on  a  demand  to  cover 
contracts,  and  cause  a  partial  recovery  of  the  recent  decline. 
To-day  Liverpool  was  less  depressed,  and  there  were  reports 
that  cold  Eights  in  some  sections  prevent  the  young  plant 
from  making  a  good  stand;  consequently  sellers  retired,  and 
a  small  demand  to  cover  contracts,  mainly  for  August,  was 
sufficient  to  cause  a  slight  advance  in  prices.  Cotton  on  the 
spot  was  in  moderate  demand  for  home  consumption  and  the 
close  was  firm  at  8JgC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  266,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,283  bales,  including  —  for  export,  4,285  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  9  to  May  15. 


UPLANDS. 


Ordinary 

Strict  Ordiuary 

Good  Ordinary 

Strict  Good  Ordinary., 

Low  Middliuir , 

Strict  Low  Middling.., 

MiddliiiR 

Good  MlddlinK , 

Strict  Good  Middling.. 

Middling  Fair , 

Pair 


.yib. 


(tat.    non  Tne*  Wed   Tb.    Vn 


6S,8 

6\ 

7=8 
8 

8% 
8% 

101,6 


6S,« 

6% 

7»8 

8 

8% 

8% 

8l»if 


911 


101.6 
10i4,a 


6'ie 
6% 

7»8 
8 

8S8 
8\ 

815,6 

101,« 

1016]6 

IHlS 


6>4 

6lli« 
7»,e 

8»8 
10 
10^8 
11«8 


6i< 

7».. 

7l'i. 

85i« 

8 '8 

9»B 
10 
IO'b 
11% 


6>4 
6>'!« 

7'>,« 
7;6„ 

10 

lO^g 

ll^b 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  MiddUng.., 

Middling 

QoodMiddUne 

Strict  Good  Middling. 

MlddUngFair , 

Fair 


.yib. 


Sat.    inon  Tnes  Wed    Til.    Vrl. 


6% 
73i«. 

9% 
101s 

1019 
11% 

ll'^g 


eh 

73i« 

81S„ 
9i,« 
9% 
lOie 
loig 
11% 
Ifs 


81., 
8"i« 


6% 

§ii« 
i 

9% 
10  >8 
lOH 
11% 
ll's 


6II1, 

7ie 

8 

8% 

8\ 

9>e 

9»i« 
lOlis 
107,, 
lUie 
11»1. 


7I9 
8 

8% 
8% 

9>8 

85|< 
10li« 

107,8 
ll'!« 
11"|« 


6l'i« 

718 

8 

8% 

8^ 

9>8 

9i|8 

101  la 
107,, 
ll»i« 
ll"l» 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.Vlb. 


Sat.    nion  Taea  Wed 


8% 


61  la 
Si'" 

Ik' 


6 

6% 
74 
8»ig 


Th. 


6 

0% 

7»« 

8S|6 


Vrl. 

6 

«% 
7^ 
6\t 


MABKET 

BPOT  MXBKET 
CLOSED. 

SALES  OP  SPOT  AXD  IRAKSIT. 

BaUtof 
rutvrtt. 

Ex- 
port. 

Con- 
tump. 

Spec- 

IVan- 
ill. 

Total. 

Saturday  'Quiet  &  steady. 

2,925 
233 
339 
241 
345 
182 

'.'.'.'. 

2,925 
333 
359 
341 
345 
182 

16.S0O 
64..'^00 

48,700 

Wed'day .  Firm  at  hg  dec. 

71,900 
33,800 

Friday...!  Firm 

28,400 

Total 

.... 

4,285 



4,285 

266,100 

The  Sales  and  Pmces  of   P^tuees  are  shown  by  the 
following  comprehensive  table: 


I 
II 

44 


wl  im  m  im  tin  m 

I:  '    ;g;  '    il: 


6. 


28 


eo 

oSwsf 

28^ 


S«p4 


hi 


28' 


1  •. 


K» 


CCODQQO 


id    2 

'•«  = 

ODXOOO 


xos 


I  «    : 

QOCOoQO 

So    <e 


IS  00 
I  » 
otood 


^1 


QOOO      ^ 

aa    2 

I  •.»: 
00 


0000      .^ 

id    2 

I  «r; 

V 

Ob  00000 


0000      5 

2'  d    2 

I  «.«: 


ooxc 
dd° 


0000      ^ 


I  •-": 

00      QOOOCOO 


ODOO      !J 

»joi    2 

QDODOOO 

»oo     » 


00  3D 
UU 

ccaii 


CfcOp      ., 

-J-i    2 

I  ».": 
ooooSao 


wco 


► 
«j-j    2 

I  «."; 

ooooooo 


00  CD 


~i-i    2 

*.«    •» 
I  «.»: 

00x000 


ooop    5 
-4~i    2 

0000      ** 

I  sri: 

to 
ccxooo 
-ioo^ob 

<ota     I- 


0000  5 
»oc  2 
WO    "^ 

"».«: 

ocxooo 

Qoob®  00 


oca    ^ 
id    2 

I  er: 

OCOCOOO 


00  00 
QLOD      2 

I  ft.": 

xooooo 


'Ob 

00 


0000      5 

oboo     2 

» 

ooooox 


XX 


XX    2 

^(0»0*^ 

I  s»; 

w 

ocxoop 


XX 


XX    2 

XXH*'^ 

I  «,»: 

xxox 

Q0«oO(p 


xop    5 
»»    2 


ax    Z 
«6«    2 

I  e y: 


ocopootJ     ocxoop 

»X      Ifc-      lt-0>      |U 


XX 


>■ 

xxox 


XX 


>• 

XX  2 
<ex  "» 
I  ey: 

<0 

xocoop 
«6<p®ab 
00    <e 


XX     5 
oodt     » 

xo»     *< 

QOOOOOp 


(Cte     2 


I  «r: 

SI 

x:eox 
t6o*i 


XX      ^ 

eto    2 
xxox 


oceo    5' 

;DtD      o 
COM       ^ 

I  or: 

CO 


000c    5 
tctcj     2 

00  '' 

1  «    : 

xxox    xxox 


XX     5 
teoD    2 

I  9.*': 

c;« 

xxox 

>-C0      I- 


xoo     5 

I  *«; 


(SIC 

©6 
I  9.*' 


X«OX      ««O<0 


(0  6  O  ri      o 

oao    X    tod 


=  *<= 


-.e '     2 
I  «    : 

IC<DQ<0 

§8  8 


XX      '^ 

<c»    2 

I  wr; 

M 
XOOOOO 


I  « 


XX      ^ 

eo©    " 
I  ».*■: 

X 

xxox 


tee 


0©t! 


XX      ^ 

si  3 

I  »►=; 

0 

xcooeo 


«o 


S, 


<cx    5^ 
o*    2 

cox     *1 

I  9«: 

X 
CD«C©tO 
00^  A 


Ifr-Oi      CO      Xi(>       10      ^>] 


teto 

i8 

1 9: 


oioote 
e©*q 

t-C«      M^ 


<ox     .^ 
oio    2 

I  9r: 


C:o 
x;£ 
I  4.^ 


(OtCO^       X<£OX 

o6*-*6    ec6®«D 

Mil-       p-- COO      to 


»to    2 
I  9*-: 
xtcox 
<co°to 
too    ^ 


teto  5^ 
©b  2 
I  9r: 

X 

tctooto 
ao°d 
icx    a> 


00  2 
xw    "* 

1  9.«": 

a> 
tocooto 

<sto    to 


00    2 


toto    5 
I  9»«: 


> 
tote    5 

00  <» 

Pw    1 

1  e.®: 

CO 

ectooto 
c©°6 

CJ»C^irfk 


»to    ; 
6©    a 

I  9.""; 


too    ^ 

©«i    « 

x«    " 

I  9*-; 


tctcoto    toco 


DCDOtO 


I  •P: 
totootc 

►i-©M 
QtX      V 


I  9«: 

totooto 

^,^0,1 
CJ<-      CO 


tote    5 

99     : 
10 

totcox 

MfiOM 
O^-       CO 


I  9: 


CDtC      ^ 

^^    2 

HO       "^ 

I  9    : 
leioo'-o 
taco     to 


•I 
t» 
I  9 

Si 


XtO      ^ 

toM    2 
f-OO     "^ 

I  9    : 
cotspto 
to  to  "^  to 

»»0      M 


to 

I  9: 


10  to 


1: 


XX 

I  9r: 
to  ,  pts 
to        X 


xto 
I  9 


»0 

82 

to 


^te 

I  9 


I  9 


I  «:  :. 


1 1  i 

19:  : 


I  I 

I  9: 

I  l: 


5? 


II   g    II 

l«:  *'     l« 


I  I 


I  1: 


I  I 
I* 


< 


I  I 
I  «: 


11:      I  n 


•  Incladea  sales  in  September.  1890.  for  Septnmber,  228.300;  Septeit* 
ber-October,  for  October,  349,300;  September-N^embcr.  for  N'ovemberi 
382,700;  September- December,  for  December.  947.300;  SeBt^mber- 
Jamiary,  for  Jniuiary,  2.260,800;  September-February,  for  FcbruarT> 
1,589,100;  Sciitember-Mnrch,  for  March,  2,447,600;  Bcptember-AprU. 
for  April,  1,512,400. 

The  following  exchanges  have  been  made  during  the  week: 
•09  pd.  to  exeh.  100  July  for  Aug.  ,  -27  pd.  to  cxch.  100  May  for  Aug.] 
•10  ihI.  to  cxcb.  100  June  for  July.  ^20  pd.  to  excb.  200  Juno  for  Aug.; 
•16  pd.  to  exch.  100  May  for  July.  |  10  pd.  to  excb.  SOO  Sept.  for  I>ec 
•20pd.  toexoh.'i.lOOJnefor  Aug.  ••18  pd.  to  excb.  lot)  July  for  Nov. 
•08  pd.  10  exolu  300  May  for  June.  |  '10  pd.  to  exch.  100  June  for  July. 
•07  pd.  to  exch.  300  May  for  Jane.  |  -05  pd.  ta  exch.  100  Aug.  for  Sept. 

The  Visible  Supply  of  Cotto.n  to-night,  a.^  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stcK-ks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  15),  we  add  the  item  of  exports  from 
the  United  Stat^,  including  in  it  the  exports  of  Friday  only^ 


766 


lH±i   OHKOJNlOLIi. 


[Vol.  UI. 


1891.  1890. 

Btock  at  Liverpool bales.  1,207,000  l.OU.OOO 

Btook  at  London 18,000       lAOOO 


1889. 

898,000 

11,000 


1888. 

773,000 

17,000 


1,225,000  1,023,000 
--  4,000 

115,000 
8,000 
200 
7,000 
187,000 
4,000 
80,000 
9,000 
6,000 


Total  Great  Britain  stock 

Stock  at  Hamburg ,-t'XXX 

Stock  atBremen Io5,000 

Stock  at  Amsterdam l^'YxS 

Stock  at  Rotterdam 400 

Stock  at  Antwerp 2'999 

Stock  at  Havre 242,000 

Stock  at  Marseilles 14,000 

Stock  at  Barcelona 118,000 

Stock  at  i,c-?i iS'299 

Stock  at  Xi.cstD 22,000 

Total  Continental  stocks 593,000     420,200     321,800     332,400 


909,000 

2,200 

43,300 

17,000 

300 

32,000 

117,000 

5,000 

82,000 

14,000 

9,000 


790,000 

4,000 

44,400 

16,000 

300 

700 

184,000 

3,00C 

67,000 

6,000 

7,000 


1,818,000  1,443,200  1,210,800  1,122,400 
208,000     373,000     210,000     170,000 


107,000 
35,000 

218,320 

40,430 

1,867 


18.5,000 

20,000 

313,174 

42,481 
7,684 


155,000 
72,000 

448,134 

122,288 

290 


Total  European  stocks..  . 
Indiacotton  afloat  for  Europe 

Amer.cott'nafloatfor  Europe.  240,000 

Egrpt,Brazil,&c.,afltforE'r'pe  40.000 

Stock  in  United  States  ports  ..  427,819 

Btock  in  U.  8.  interior  towns..  162.878 

United  States  exports  to-day.  3,343 

Total  visible  supply 2,960,040  2,218,817  2,039,139  2,090,112 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows 

Liverpool  stock bales.  966,000     735,000     669,000 

Continental  stocks 441,000     330,000     la7,000 

American  afloat  for  Europe...  240,000     107,000     185,000 

United  States  stock 427,819     218,320     343,174 

tJnited  States  interior  stocks..  162,878       40,430       42,481 

United  States  exports  to-day.  3,343         1,867         7,684 


558,000 
198,000 
155,000 
448,134 
122,283 
290 


Quotations  for  MiDDUNa  Cotton  at  Other  Markets. — 
Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  week: 


Week  ending 
May  15. 


Galveston... 
New  Orleans 

MobUe 

Savannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 

.Memphis 

8t.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSISO  QOOTATIOSS  FOR  MIDDLIXO  COTTON  OS— 


Satiir. 


8I3 
8% 
8"ia 

83i8 
8^8 

8% 

8I3 

8l5i„ 

S'a 

9% 

9 


Jlfon. 


8I3 
8% 
8% 
8h« 


8>a 

815i, 

933 

858®=i 
I'll 

9 
9 


Tues. 

Wednes. 

Thurs. 

89,9 

89-8 

89,„ 

838 

8% 

839 

8% 

838 

838 

8 ',6 

Hht 

33,8 

8=8 

858 

8=8 

8% 

8% 

8H 

81a 

8^ 

8H 

8i5,e 

S^he 

S'^a 

S's 

8 '9 

8 '9 

938 

9% 

938 

8^a^ 

8-598% 

8%®% 

87i8 

8% 

838 

87e 

SI.B 

838 

9 

9 

9 

9 

9 

9 

Fri. 
89,8 

838 

838 

88,8 

8=8 

8H 

8>3 

8''9 
8''8 
938 
858«% 
838 

I'" 

9 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 
Little  Rock... 
Montgomery . 

Nashville 

Natchez 


Atlanta 89,, 

Columbus,  Ga.  8^4 

Columbu»,Mis»  7% 

Eufaula 8H 


81,6 
8 

87,6 
83l8 


7% 
8I4 
8i« 
7% 


Total  American 2,241,040  1,432,617  1,404,339  1,481,712 

Ea*t  Indian,  Brazil,  Ac—  „     . „„_ 

Liverpool  stock 241,000  276,000  229,000  21o,000 

London  stock 18,000  12,000  11,000  17,000 

Continental  stocks 152.000  90,200  164,800  134,400 

India  afloat  for  Europe 268,000  373,000  210,000  170,000 

Egypt,  Brazil,  &c.,  afloat 40,000  35,000  20,000  72,000 


Total  East  India,  &o 719.000     786,200     634,800     608,400 

Total  American 2,241,040  1,432,617  1,404,339  1,481,712 


Total  visible  supply 2,960,040  2,218,817  2,039,139  2,090,112 

Price  Mid.  Upl., Liverpool....       4i»i«d.  e^sd.  6d.  SSsd. 

Price  Mid.  Upl.,  New  York....  8''90-     lH^iee-       lUibO.  10c. 

IHg"  The  imports  into  Continental  ports  this  week  have  been 
38,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  741,333  bales  as  compared. with  the  same  date 
of  1890,  an  increase  of  930,901  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  869,938  bales 
as  compared  with  1888. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
<Sorresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 


Newberry 

Raleigh 

Selma 

Shreveport . . . 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  eajch  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Wuk 

Beceivtt  at  the  Porta. 

St'k  at  Interior  Towns. 

Rec^ptt  from  FianVnt, 

Bndtnff— 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

1889. 

1890. 

1891. 

Apr.  10 

40,40; 

2S,670 

73,413 

128,779 

99,005 

255.024 

20,909 

3,549 

51,821 

■•     17 

88.912 

20,981 

71,813 

102.888 

90,252 

242,741 

13,031 

12,228 

69,080" 

•'     U 

ss.aoo 

19.330 

04,733 

81,090 

80,083 

232,885 

14,407 

9,161 

64,327 

M»T    1 

28,242 

18,586 

69,530 

09,:il8 

08,808 

218,180 

16,870 

5,371 

46,381 

"       8.  ... 

22,411 

18,408 

44,772 

50,445 

68,905 

198,791 

9,638 

6,445 

te,S8S 

"     1.1 

13,487 

11.505'  52,519 

48.019 

44.109 

175,705 

5,661 

28,433 

-  o»,^>z:? 

»  an  pf .    .    .    . 
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The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,837,136  bales;  in 
1889-90  were  5,760,607  bales;  in  1888-89  were  5,486,313  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  53,519  bales,  the  actual  movement  from  plantations  was 
only  28,433  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

tor  the  same  week  were bales  and  for  1889  they  were 

5,661  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  15 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


ti;     Ml-"     M 


*-10asM      MM 

<ia<iy»cnp<i 

x^losODMtaow 

MbJUTOWQO*! 


01;    »1»;    M 

m;  coo;  aco 
M<   ocn-   1003 


»C«l|^-    00- 


O0>  I 

if^if^tfitoto;        tool 


M<j    M        ta 

rf».Of,ft.MMW» 
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oia3«itvMMtawo»;  cwtocu»;  lU^ 


I 


Iff 


May  15. 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

•    Via  Cincinnati 

Via  other  routes,  &c  . 


1890-91. 


Week. 


14,178 
3,592 


Total  p'oss  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  40 

Between  Interior  towns [ 

Inland,  Ac,  from  South  — 

Total  to  be  deducted 


Leaving  total  net  overland* 


121 

796 

1,178 

1,013 

20,878 

7,143 

298 

2,007 


9,448 


11,430 


Since 
Sept.   1. 


1889-90. 


Week. 


562,896 
286,549 
85,035 
26,850 
198,432 
172,168 
141,364 


1,028 
955 


1,247 

1,710 

362 


Sinet 
Sept.   1. 


1,473,294      5,302 


I 

339,471 

108,737 

94,571 


1,020 

735 

1,093 


542,779       2,848 


930,515       2,454 


517,993 
307,082 
58,788 
20,730 
118.768 
210,428 
155,813 


1,389,607 

348,509 

55,274 

110,317 


514,100 


875,507 


Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  11,430  bales,  against  2,454  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  53,008  bales. 


*  Louisville  figures  "net"  In  both  years, 
t  Last  year's  figures  are  for  Grlffln. 
t  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  31,966  bales,  and  are  to-night  132,448 
bales  TTiore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,333  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
.are  586,845  bales  more  than  for  the  same  time  in  1889-90. 


In  Sight  atid  Spinners' 
Takings. 

1890-91. 

1889-90. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  May  15 

Vftt  overland  to  Mav  15    

53,519 

11,430 

8,000 

71,949 
•24,086 

6,675,044 
930,515 
477,000 

11,505  5,728,882 
2,454]     875,507 

Southern  consumption  to  May  15 

6,000 

430,000 

Total  marketed 

Interior  stocks  in  excess 

8,082.559 
162,092 

19,959 
•  14,736 

7,034,389 
31,725 

Came  Into  sight  during  week. 
Total  in  sight  May  15 

47,863 

8,244,651 

5,223 

7,066,'l'u 

North'n  spinners  tak'gs  to  May  15 

1,809,379 

1,689,047 

Loss  in  stock  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   47,863   bales,    against   5,333   bales   for  the 
same  week  of  1800,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,178,587  bales. 


May  16,  1691.] 
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Weather  Reports  by  Teleoraph.-  Our  telographic  ad- 
vioM  frum  the  South  indicate  that  although  the  weather  liaa 
been  fairly  favorable,  the  teiu|)erature  at  night  has  been 
rather  low  in  a  numbtT  cf  localities,  retarding  the  growth  of 
cotton.  Generally,  however,  the  crop  iu  said  to  lx>  doing  well, 
though  rain  is  needed  at  some  points. 

Oalfeaton,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  ranging  from  53  to  80. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
weather  has  been  too  cool,  but  young  crops  seem  to  be  doing 
well.  The  thermometer  hns  ranged  from  46  to  78,  averaging 
63. 

HuntitviUe,  Te-vaa. — Crops  look  very  promising.  There  has 
been  one  splendid  rain  during  the  week,  the  precipitation 
reaching  one'inch  and  sixty-nine  hundredths.  Average  ther- 
mometer 67,  liighest  86  and  lowest  48. 

Dallas,  Texas. — Crops  are  doing  well  everywhere,  though 
the  temperature  has  been  unseasonably  low,  and  in  many 
sections  rain  is  needed.  We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
80  and  the  lowest  50. 

San  Antonio,  Texas. — There  have  been  splendid  showers  on 
two  days  of  the  week,  the  precipitation  being  seventy  hun- 
dredths of  an  inch.  Crops  are  fine.  The  thermometer  has 
averaged  65,  ranging  from  48  to  82. 

Luling.  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
Crops  are  good.  The  thermometer  has  ranged  from  44  to  86, 
averaging  65. 

Columbia,  Texas. — We  have  had  one  shower  the  past  week, 
the  rainfall  being  thirty-seven  hundredths  of  an  inch.  Over- 
flowed bottoms  have  been  rc-planted,  and  prospects  are  fair. 
Average  thermometer  68,  highest  84,  lowest  52. 

Cuero,  Texas. — It  has  been  showery  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  Crops  look 
very  promising.  The  thermometer  has  averaged  66,  the  high- 
est being  83  and  the  lowest  50. 

Brenham,  Texas. — We  have  had  one  good  shower  during  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  ranging  from  58  to  86. 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the  week, 
the  precipitation  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  82,  averaging  72. 

Weatherford,  Texas. — We  have  had  fine  rain  on  one  day  of 
the  week,  to  the  extent  of  eighty-six  hundredths  of  an  inch. 
Average  thermometer  59,  highest  84  and  lowest  44. 

Neto  Orleans,  Louisiana.  —We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.     The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  65,  ranging  from  50 
to  82. 

Columbns,  Mississippi. — There  has  been  no  rain  all  the 
week.  On  account  of  lack  of  moisture  the  crop  is  backward. 
The  thermometer  has  ranged  from  48  to  80,  averaging  68. 

Leland,  Mississippi. — The  frost  on  the  seventh  and  eighth 
did  no  damage  to  cotton.  There  has  been  no  rain  all  the 
week.     Average  thermometer  64,  highest  81  and  lowest  47. 

Little  Rock,  Arkansas. — Planters  are  making  good  progress 
with  work,  but  cool  nights  retard  the  growth  of  cotton. 
There  has  been  one  light  shower  the  past  week,  the  precipita- 
tion reaching  four  hundredths  of  an  inch.  The  thermometer 
has  averaged  64,  the  highest  being  81  and  the  lowest  48. 

Helena,  Arkansas. — There  has  been  no  rain  since  May  3. 
The  dry  and  cool  weather  is  said  to  be  damaging  cotton  and 
some  plowing  up  and  re-planting  is  reported.  The  thermome- 
ter has  averaged  64,  ranging  from  48  to  80. 

Nashville,  Tennessee — We  have  had  no  rain  all  the  week. 
The  acreage  planted  in  cotton  is  the  same  as  last  year. 
Average  thermometer  63,  highest  84  and  lowest  40. 

Memphis,  Tennessee. — Planting  is  r.  early  finished.  The 
acreage  in  cotton  is  about  the  same  as  last  year,  but  the  area 
under  corn  has  been  increased.  There  has  been  no  ratn  all  the 
week.  The  thermometer  has  ranged  from  49  to  83,  averag- 
ing 63. 

Montgomery,  Alabama. — We  have  had  very  light  rain  on 
two  days  of  the  week,  the  rainfall  reaching  fifty-seven  hun- 
dredths of  an  inch;  but  it  was  insufficient,  and  in  some  parts 
none  fell.  Present  prospects,  however,  are  for  more.  The 
thermometer  has  averaged  67,  ranging  from  46  to  88. 

Mobile,  Alabama.—Crop  reports  are  generally  favorable, 
there  having  been  beneficial  rains.  Some  complain  of  cool 
weather  retarding  germination.  We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  fifteen  hundredths  of 
an  inch.  The  thermometer  has  averag^  68,  the  highest  being 
84  and  the  lowest  50. 

Selma,  Alabama.— Some  cotton  is  not  yet  up,  owing  to  dry 
weather.  W^e  have  had  showers  on  two  days  of  the  week,  the 
precipitation  reaching  twenty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  .54  to  83,  averaging  68. 

Auburn,  .A/abama.— Rainfall  for  the  week  one  inch  and  one 
hundredth.     Average  thermometer  68,  highest  84,  lowest  45. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — The  weather  has  been  very  favorable 
for  growing  crops  during  the  week.  Rain  has  fallen  on  two 
days  to  the  extent  of  fifty-nine  hundredths  of  an  inch.  The 
•thermometer  has  averaged  68,  ranging  from  56  to  83. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 


the  week  with  good  genurni  rains  on  two  day*  towanl  the 
cloM>,  doing  mucn  good,  bringing  cotton  up  and  enablioK  farm- 
ers to  complete  planting.  The  precipitation  reached  two 
inches  and  sixteen  hundredths.  Average  thermometer  M, 
highest  98  and  lowest  42. 

Savannah,  Oeorffia.—The  week's  precipitation  has  been  fifty- 
one  hundredths  of  nn  inch,  on  two  days.  The  thermometer 
has  ranged  from  54  to  91 ,  averaging  69. 

Charleston,  South  Carolina. — Itiias  rained  on  two  days  of 
the  week,  the  precipitation  reaching  ninety-flve  hundredths 
of  an  inch.  Tlie  thermometer  has  averaged  69,  the  highest 
being  92  and  the  lowest  55, 

Stateburg,  South  Carolina. — Telegram  not  receive<i. 

Wilson,  North  Carolina.— Cotton  planting  finished  this 
week,  but  about  one-third  of  the  seed  is  not  yet  up,  in  conse- 
quence of  dry  weather.  This  week,  however,  we  have  tiad 
rain  on  two  days  to  the  extent  of  one  inch  and  forty-eight 
hundredths.  The  thermometer  has  ranged  from  54  to  80, 
averaging  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  May  15.  1891  and  May  15.  1890. 


If ew  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksburif Above  low-water  mark. 


ifay  1*.  '81.  Muy  15,  '90. 


Feet.- 

Feet. 

145 

I4'3 

165 

23-4 

11 

16-7 

23-6 

32-2 

42-0 

46-9 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  May  14. 

BOHBAT  BKCEIPTS  AND  SBIPMEMTS  FOH  FOUR  TBABS. 


Tear 


Bhipmtnli  thit  leeek. 

Shipmentt  tince  Jan.  1. 

Receipt*. 

Oreat    Conti- 
BriVn.    nent. 

Total. 

Qreal 
Britain 

Conti- 
nent. 

Total. 

Thii 
Week. 

Since 
Jan.  1. 

1891  5,000  4S.000. '53,000  71,000  652,000  723.000i72.000  1,374.000 
1890'l6,0O0!55,0OO  7 1 ,000  24 1 ,000  788,000  1.029,000  84,000  1,478.000 
1889  13  O00'r2,000  25,000, 284,000  664,000  948.000  62,000  1 ,333,000 
1888,11,000  34,000;4,'>,000ll4«,000  443,000!    591,000  54,000,1,041,000 


Oalcntta- 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 


Total  aU- 

1891 

1890 


Shipmentt  for  the  week. 


Oreat 
Britain. 


1,000 


Conti- 
nent. 


2,000 
4,000 


1,000 


2,000 
4,000 


Total. 


2,000 
5,000 


2,000 
5,000 


ShipmenU  nnce  January  1. 


Oreat     I 
Britain.  | 


Continent. 


18,000 
21,000 

4,000 
5,000 

15,000 
14,000 


37,000 
40,000 


36,000 
62,000 

2,000 
5,000 

10,000 
17,000 


48,000 
81,000 


Total. 


54,000 
83,000 

6,000 
10,000 

25.000 
31,000 


85.000 
124.0Q0 


EXrOKTS  TO  EUROPE  FBOM  ALL  INDIA. 


Shipi^eiite 

to  all  Europe 

from — 


Bombay 

All  other  ports. 


Total. 


1891. 


Thit 
week. 


Since 
Jan.  1. 


1890. 


Thit 
week. 


Since 
Jan.  1. 


53.000;    723.0001   71.0001,029.000 
2,000i       85,000'      5,0001     124,000 


1889. 


ThU 
uuk. 


25,000 


Since 
Jan.  1 


948,000 
112,000 


55,0OO;     808,000.   78,000  1,153,0001   25.000  1.060.000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.lDavies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  13. 

1890-91. 

1889-90. 

1888-89. 

Beoelpts  (cantars*) 

This  week.... 
Since  Sept.  1. 

1 

4.000    1 

3,989,000    ! 

5,000 
3,188,000    1 

3.000 

2,718,000 

Exports  (bales)— 
To  Liverpool ... 
To  Continent 


Total  Europe. 


Thit  I    Since       Thit      Since       Thit  I    Since 
week.  ISept.  1.    week.  Sept.  1.     week.  \Sept.  1. 


1,000  271,000 
7,000212,000 


8,000  483,000! 


1.000  253,000 
3,000  149,000 


1,000  220.000 
3,000|  148,000 

4,000|402,000  I  4,000| 868,000 


*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shirtings.  Mills  are  generally  running  full  time. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1891. 


1890. 


S2<  Cop. 
Twitt. 


8>i  Ibt. 
Shirtingt. 


d.         d.    R.   d.  s.    d. 

Ap.l0  7»8  »75t     8  11  «6H 

••   17739  »7%     5  11  «6  1l 

"  24  76i,«7iii,5  11  «6  11 

Mayll?!*  «7ilie5  10  veiO 

■■     8|7>8  97^8    ;5  10  96  10 

"   15  7>9  •7»8    '5  10  96  10 


Coirn\  „„     _ 
■MW.     32f  Oop. 

Tjpidt\    r*'*'- 


8i«  lb*. 
ShirHngt. 


d.       d.       d.      s. 

4l»,.!8»,«98n„  6 
ju,.-    -"••     - 

4% 

4l»i. 
4t»i« 


d.     s.  d. 

2    97  8 

8Si«98>li.  6    3     97  3 

8^  98\     6    3>«»7  8>s 

8^i>98>3i«6    4     97  4 

8''i«98»if:6    4     97  4 

87,«*8'»i>  6    4     97  4 


Ootrn 
UpUf 


d. 

6>« 

fr" 


76S 
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European  Cotton  Consdmption  for  May  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  May  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners 
takings  In  actual  bales  and  pounds  have  been  as  follows; 


October  1  lo  May  1. 


For  1890-91. 

TaUngs  by  spinners . .  .bales 
Average  weight  of  bales. lbs 
TaMngs  In  pounds 


For  18S9-90. 

TaUngs  by  spinners.. .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 


Great  Britain. 


2,304,000 

480 

1,105,920,000 


2,162,000 

473 

1,022,862,000 


Oonlinenl. 


2,686,000 

466 

1,251,676,000 


2,423,000 
45 
1,107,M2,000 


Total. 


4,990,000 

472-5 

2,357,596,000 


■4,585,000 

464-5 

2,130,374,000 


The  comparison  with  last  year  is  made  more  striking  by 
briogiog  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  lo  May  1. 

1890-91. 

1889-90. 

Bale*  of  400  lbs.  each. 
000s  omitted. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

TotaL 

Bplnners'  stock  Got.  1. 
Takings  to  May  1 

77, 
2,765, 

167. 
3,129, 

244, 

5,894, 

8,138. 
5,140, 

55, 
2,578, 

181, 
2.768 

236, 
5,346, 

2,842, 
2,520, 

3,296, 
2,620. 

2,63  3, 
2,328, 

2,949, 
2,451. 

.>,582, 

Oonsnmptl'n  30  weeks 

4,779, 

Spinners'  stock  May  1 

322, 

676, 

998. 

305, 

498, 

803, 

Weekly  Oonmtmption, 
00s  omitted. 

84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 

87,0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 

171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
173,0 

l'6,0 
77,0 
77,0 
79,0 
79,0 
79,0 
79,0 

80.0 
80,0 
80,0 
83,0 
83,0 
83,0 
83.0 

156,0 

In  November 

In  December 

In  January 

In  February 

In  Marcb... .,. 

157,0 
157,0 
162,0 
162,0 
162,0 

In  April 

162,0 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  173,000  bales  of  400  pounds  each,  against  16J,000 
bales  of  the  same  weight  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and  oa  the 
Continent  have  increased  89,000  bales  during  the  month,  and 
are  now  195,000  bales  in  excess  of  the  same  date  last  year. 

Jute  Butts,  Bagging,  &c.— There  has  been  a  moderate 
business  in  jute  bagging  during  the  week  under  review  at 
unchanged  prices.  The  close  tonight  is  at  5%c.  for  IJ^  lbs., 
6^c.  for  3  lbs.  and  6?^c.  for  standard  grades.  Jute  butts 
present  no  features  of  interest.  The  volume  of  business  is 
very  light  at  former  prices,  viz.:  l-15c.  for  paper  grades  and 
IJ^c.  for  bagging  quality. 

May  Report  of  the  AoRioDLTuaAL  Bureau, — Under  date 
of  May  9  the  Agricultural  Bureau  at  Washington'issued  the 
following  respecting  cotton: 

Tbo  cotton  report  for  May  relates  to  the  progress  of  planting.  The 
proportion  of  the  proposed  breadth  already  planted  oa  the  Ist  of  May 
was  77-5  per  cent,  which  is  less  thaa  the  average  of  a  series  of  years. 
Many  correspondents  report  planting  one  to  two  weeks  late.  It  is 
especially  late  in  North  Carolina  and  Tennessee;  fully  one-third  of  the 
area  yet  to  be  seeded  north  of  the  Gulf  States.  From  Georgia  we.st  to 
Texas  the  State  averages  vary  only  2  or  3  per  cent.  The  figures  are  as 
follows:  VtrglDia,  40  per  cent;  North  Ca'olioa,  63;  South  Carolina  78; 
Georgia,  80;  Florida,  92;  AUbama,  80;  Mississippi,  77;  Louisiana,  78- 
Texas,  79;  Arkansa",  76;  Tennessee,  71. 

The  delay  is  due  in  all  sections  of  the  co^on  belt  to^excessive  rainfall 
In  February  and  March,  which  made  early  plowing  impracticable  and 
to  a  very  general  deficiency  in  April,  rendering  the  soil  dry  and  cloddy 
and  hindering  germination.  The  seed  be  1,  as  a  rule,  has  been  imper- 
lectly  prepared,  and  is  la  relatively  poor  condition. 

Reporters  intimate,  as  a  result  of  thi  unfavorable  spring,  that  a 
reduction  of  acreage  may  be  exiiected.  Thlj  may  depend  somewhat  on 
the  opportunity  for  corapletiog  the  area  during  this  month  and  the 
prospective  profits  of  a  large  breadth  of  cotton. 

The  proportion  of  the  crop  planted  May  1  this  year  in 
comparison  with  the  four  previous  years,  and  alsj  with  an 
average  year,  as  given  in  a  previous  report  of  the  Agricultural 
Bureau,  is  as  follows: 


STATiS. 

Proportion  of  Crop  Planted  May  I. 

Proportion 
Planted 

1891. 

1890. 

1889. 

1888. 

1887. 

May\, 
ivgeYear. 

Virginia 

40 
63 
78 
80 
92 
80 
77 
78 
79 
76 
71 

55 
77 
66 
86 
87 
85 
65 
70 
75 
60 
57 

74 
86 
87 
94 
87 
88 
89 
90 
86 
84 

71 
84 
85 
85 
83 
80 
78 
76 
77 
76 

30 
70 
80 
81 
96 
88 
84 
83 
82 
80 
80 

35 
67 

81 

North  Carolina 

South  Carolina 

Georgia 

Florida 

97 

Mississippi... 

Louisiana 

Texas 

87 
83 

Arkansas........... 

Tennessee 

Average 

77-5 

75-3 

87 

79-9 

82-4 

86 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  April  11,  we  have  the  following: 

In  the  np-country  markets  arrivals  show  some  Increase  over  these  of 
the  preceding  week.  The  phenomenal  weather  reported  week  by  week 
still  continues,  and  in  most  of  the  Oomra  districts  thunder-storms  and 
rain  prevailed  during  the  week.  In  Broach  and  Dhollera  districts 
stocks  in  the  villages  are  rapidly  diminishing.  Some  parcels  of  saw- 
ginned  Dharwar  have  come  to  hand,  and  both  quality  and  staple  are 
satisfactory. 


Shipping  News. — The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

58,457  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Bothnia,   1,596 

Britannic,  2,140 City  of  New  York,  497..    Nevadi,  428 

Roumania,  1,496. ...St.  Ronans,    2,197. ...Servia,  1,571 

...Tlie  Queen,  860 10,755 

O"©  Hull,  per  steamer  Francisco,  299 299 

To  Havre,  per  steamer  La  Gasoogne,  1,551 1,551 

To  Bremen,  per  steamers  Elbe,  707.  ..Ems,  580. ..Havel,  49  1,336 

To  Hamburg,  per  steamer  Kugia,  650 650 

To  Antwerp,  per  steamers  Hermann,  538 Westeruland, 

1,000 1,538 

Nbw  Okleans— To  Liverpool,  per  steamers  Bernard  Hall,  5,331 

. . . .Caribbean,  2,220. . ..Engineer,  5.200 Gracia,  6,400.  1 9,331 

Tost.  Petersburg,  v  rbark  Pallas, 2,000 2,000 

To  Barcelo:)a.  per  steamer  Cristobal  Colon,  300 300 

To  Genoa,  per  steamer  Olympia.  2.895 2,895 

Savannah— To  Biemtn,  jier  steamer  Cydonli. 4,765 4,765 

To  Barcelona,  per  steamer  Pontiac,  3,112 3,112 

To  Genoa,  per  steamer  Pontiac,  950 950 

Ohajrleston— To  Naples,  per  bark  Adele,  1,300 1,300 

Norfolk— To  Liverpool,  per  steamer  Alnsdale,  224 224 

West  point-To  Liverpool,  per  steamer  Alnsdale,  507 507 

Boston- To   Liverpool,   per  steamers  Cephalania,  1,054 

Roman,  84.3  1,897 

Baltimore— To  Liverpool,  per  steamer  Baltimore,  587 587 

To  Bremen,  per  steamers  Dresden,  1,''.86 Weimar,  1,220.  2,706 

To  Rotterdam,  per  steamer  Chicago,  1,647 1,647 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  307 307 

Total 58,457 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 

form,  are  as  follows: 

Bremen  Rot  er-      SI.     B'lona, 

<t  Ham-  dam  d  Peters-  Oenoa  <t 

Hall.   Havre,    burg.  Antw'p.  burg.  Naples.     Total. 

299     1,551    1,986    1,538     


Liver- 
pool. 
New  York.  10.755 
N.Orleans.  19,131 

Savannah  

Charleston. 
Norfolk  ... 
West  Point 

Boston 

Baltimore . 
PUladelp'a 


4,765    .. 


...    2,000 


224 

507 

1,897 

5?7 
307 


2,706    1,647 


. 

16,129 

3.195 

24.326 

4,062 

8  827 

1,300 

1,300 

224 

507 

1.897 

4,910 

307 

Total....  33,408        299     1,551    9,457    3,185    2,000    8,557     58,457 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

GALVESTON— To  Liver,->ool-M  \y  9  -Steamer  Mtnln,  4,773. 
Nbw  Orleans— To  Liverpool— May  9  -Steamers  Alicia,  5,140;  Vesta, 
6,300. 

To  Havre— May  8— Steamer  Beechdene,  2,555 May  11.— Steamer 

Main,  6,732. 
To  Bri^mea-Miiy  8  -Steamer  Beechdene,  100. 
To  Hamburg  -May  1 2— Steamer  Teutonla,  1,975. 
Oharleston— To  Liverpool— May  9  -Steamer  Viola,  4,090. 
Norfolk— To  Liverpool- May  11 -Steamer  Darwin,  6,172  ...May  12— 
Steamer  Pawnee.  1.457. 

Boston— To  Liverpool -May  5 -Steamer  Columbian,  2,526 May  11  — 

Steamer  Michigan, May  12-Steamer  Virginian, . 

Baltimore— To  Liverporil- May  5-Steamer  Nova  Scotian,   

May  11 -Steamer  Alexander  Elder, . 

To  Bremen-May  12— Steamer  Karlsruhe, . 

PHILADELPHIA— To  Liverpool— May  12— Steamer  British  Prince, . 

To  Antwerp— May  12-Steamer  Switzerland, . 

Ootton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  late  dellv'y.d. 
Savre,  sie^n: c. 

Do      sail '. 

Sremen,  steam . .  e. 

Do     Indlreot.e. 

Hambarg,8team.<2 

Do  via  Indirect.^. 
Imsf  d'm,  steam .  e. 

Do  Indirect.,  (t. 
Beval,  steam d. 

Do     sail d. 

Baroelona.stesyoa  d. 
Genoa,  steam ..  .d. 
rrleste,  steam . . .  d. 
4ntwerp,  steam  d. 


Batur.      Mon.       Tu€i.     Wtdnti.   Thurs 


"IS 

27V 

>4 

'364 


"18 

27'a* 
hi' 


■"sa 
'ss 
hi' 

271a* 


3 


le 


"64 


"IB 

27's* 
he 


"ii 


h 

''a 
'hi' 

l6 

27  V 

H 
*ss 


rrt. 


27  J*" 

hi 

>* 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
Statement  of  the  week's  sales,  stocks.  &c,,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Aotnal  export 

Forwarded  

Total  stoo^— Estimated 

Of  which  American- Estim'd 

total  Import  of  the  week...... 

Of  which  American 

4monnt  afloat 

Of  which  American 


April  24      May!        May  8.      May  15 


42.000 

2,700 

1,100 

33,000 

3,000 

59,000 

,180,000 

931,000 

48,000 

37,000 

180,000 

150.000 


51.000 

1,200 

4.600 

45,000 

5,000 

65,000 

.211,000 

960,000 

101.000 

86,000 

132,0001 

107,000l 


72,000 

3,400 

6,700 

51,000 

4,000 

70,000i 

1,199,000  1 

953,000 

63,000 

51,000 

165,000 

145.0001 


50,000 

1,300 

1,400 

39,000 

4,000 

73,000 

,207,000 

9(i6,000 

85,000 

74,000 

130,OCO 

110,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  15,  and  the  daily  closing  pricee. 
of  spot  cotton,  have  been  as  follows: 


If  AT  16,  1891.J 


IBK  CHRONICLR 


769 


Spot. 


Iterket,   | 
t:45  F.  M.| 

Mld-Upl'da. 

S«lM 

flpee.Aexp. 

luturti. 

Market,  i 

1:4S  r.  H.| 

Market,,  ) 
4  F.  M.    5 


Saturday 


Firm. 


4l»U 

8,000 
500 


StMkdr  at 

TMIM. 

Quiet  but 
•tssdr 


MoMtay. 


Kklr 
tnilnan 

dOlDff. 

10,000 
1,000 


■Mjat 

l-e4  de- 

alln*. 

Baralj 
8t«ad7. 


Tuuday. 


qulet«r. 

4"n 

8.000 
300 


ataadr. 


BarelT 
•teadr. 


Wtdnu. 


In  bartn' 

tarur. 

4«»i« 

8.000 
1,000 


■aayat 
1-04  de- 
cline. 


Eaar. 


nMrfd'y. 


Irreinilar, 


4l»„ 


7,000 
500 


()nlet  at 
partlallT 


Quiet  and 
•teadj. 


FHday. 


Onll  end 
Irregular. 

4"i« 

6.000 
500 


Qnlet. 


Qnlel. 


The  openin;;,  hif^hest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  givea  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

tjf  ne  prices  are  given  in  pence  and  6Uh.  TAut/  4  63  tneant 
4  63-64d..  art(<  .5  01  ineorw  5  l-64(f.  


Sal.,  Mar  9. 

Maa.,  May  11. 

Taea.t  May  la. 

Open 

Hith 

Law. 

Clot. 

OPMI 

Sl«k 

low. 

Otoe. 

0pm 

H4|A 

hov. 

CUM. 

d. 

i. 

d. 

d. 

* 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

:siay 

4SS 
4M 

464 
464 

4  68 

4  6S 

464 
464 

460 
460 

4  61 
4  61 

4  60 
460 

4  61 
4  61 

460 
460 

460 

450 

4  49 

4  49 

4  50 

Mar-June... 

4  50 

June-July... 

46a 

46T|46« 

4  67 

464 

464 

464 

464 

4  58 

464 

4  53 

4  53 

Julr-Aug... 

4«0 

460 

4«0 

460 

4  67 

468 

4  67 

468 

4  67 

4  67 

466 

4  67 

August.  ... 

4«S 

462 

4  62 

4  62 

469 

4«I 

4  69 

4  61 

469 

460 

4  50 

4  59 

Aug.-Sept.. 

4«*    461) 

4/62 

462 

469 

460 

469 

400 

459 

459 

169 

4  58 

September.. 

.... 

.... 

3ept.-Oct... 

4«1 

4«S 

4  61 

4«2 

469 

460 

4  68 

460 

469 

460 

459 

4  58 

0ct.-N0T.... 

4M 

4(» 

408 

462 

460 

460 

460 

460 

4  60 

460 

4  59 

460 

NOT.-Dec... 

403 

4«S 

4M 

463  ' 

4  61 

4  61 

4  61 

4  61 

4  61 

4  61 

160 

4  61 

Dea-Jan.... 

SOO 

600 

600 

600 

462 

462 

462 

4  62 

4  62 

4  62 

4  61 

462 

Jan.-Feb.... 

SOS 

603 

502 

602 

500 

600 

600 

600 

600 

500 

463 

600 

Wed.,  May  13. 

• 

Than.,  May  14. 

Fri..  May  1.1. 

Open\HU)h 

Low.loiot. 

Open 

m^ 

Low. 

Ola*. 

0pm 

Higk 

iOW.|  0l0». 

It.    1    d. 

d.        d. 

d. 

.  d. 

d. 

d. 

d.       d. 

d.  ;  (f. 

May 

i  48  !  4  46 

4  47 

4  47 

4  45 

4  46 

4  45 

4  45 

4  45    4  45 

4  45 

4  45 

May-Juoe... 

4  48  !  4  48 

4  47 

4  47 

446 

4  43 

4  45 

4  45 

4  45  !  4  45 

4  45 

4  45 

June-July... 

4  51    4  52 

45U 

460 

4  49 

450 

4  49 

4  49 

4  48    4  49 

4  48 

4  40 

July-Aug... 

4  66    4  55 

4  63 

454 

458 

453 

453 

453 

!  4  53 

45t 

453 

4  53 

August 

458    458 

4  56    4  67 

45» 

454 

455 

466 

456 

4  56 

4  65 

486 

Ang.-^ept.. 

4  67    4  58 

456    456 

4  58 

466 

4  55 

4  55 

455 

456 

456 

4  58 

September.. 

468 

15» 

4  67    4  57  1 

456 

4  67 

456 

456 

4  56 

4  57 

4  56 

4  57 

Sept.-0<:t... 

4  67 

468 

466    456 

456 

466 

455 

456 

!4  55    4  56 

4  55 

4  56 

Oct.-NoT.... 

4  69 

4  69 

4  57  ]  4  58 

4  57 

4SS 

4  57 

4  57 

4  57 

458 

4  57 

458 

NoT.-Dec... 

4  6ft 

4«0 

4  58  !  4  69 

458 

4  69 

458 

458 

453 

4  69 

458 

4  59 

Dec-Jan.... 

460 

4«1 

4  59    4  eo  1 

469 

460 

4  58 

4  59 

4  58 

460 

458 

460 

Jan.-Keb.... 

4  63 

463 

4  61  :  4  62 

;       1 

4  61 

4  62 

4  61 

5  61 

461 
1 

46* 

4  61 

4  02 

BREADSTUFF  S. 

Fbidat,  May  15, 1891. 

The  market  for  wheat  flour  was  dull  until  Thursday,  when 
there  was  a  large  business  done,  including  8,O0(i  bbls.  by  city 
mills.  Both  parties  appear  to  have  made  concessions,  buyers 
advancing;  thtir  bids  and  holders  abaing  something  of 
their  previous  views.  To-day  the  market  relapsed  into  dul- 
ness. 

The  speculation  in  wheat  has  been  at  times  quite  active  for 
the  weeK  under  review.  There  was  a  good  deal  of  manipu- 
lation; values  were  advanced  sharply  from  the  lower  prices 
on  Saturday  to  the  opening  prices  on  Thursday  momiog;  the 
rise  was  436:^0.  per  bushel,  wnen  the  bu'ls  began  to  unload 
freely,  and  prices  declined  as  rapidly  as  they  had  advanced. 
Cable  advices  were  stronger  on  WeJnesday,  but  no  very  im- 
portant intelligence  was  received  from  foreign  markets  or 
respe  cting  crop  prospects.  The  spot  business  was  active;  96,000 
bushels  No.  2  red  winter  were  taken  for  Lisbon  on  Tuesday 
afternoon  at  |1  16^^  f.o.b.,  and  city  millers  paid  on  Wednes- 
day |1  17^@S1  17=!^  for  the  same  grade  afloat.  To-day  ad- 
verse crop  reports  were  more  definite;  drought,  cold  and  bugs 
were  repoited,  which,  after  a  weak  opening,  caused  a  smart 
advance.  It  was  also  reported  that  additional  purchases  had 
been  made  for  Lisbon. 

OAILT  OLOSUia  FBIOaa  OV  HO.  %  BBO  WUnSR  WHIAT 

Bai.       Kim.     Tua,  Wed.  Thur:  ryt. 

Hay  deUvery 0.110  Ill's  114  116  114^8  115=^1 

JunedellTery e.  lOSU  lOQ^  111^  113%  112%  113H 

July  delivery 0.106  107>8  H  9  llO'a  109%  110^4 

August  delivery o.  103%  10308  lOS^s  ice^s  lOSia  1064 

September  delivery c.  10258  lOk^i  10»i«  105»3  104i4  lO.l^s 

Octobt-nlillvery c.  102%  103  lOls^  .---  104%  10.'j% 

Deoemher  iloUvery o.  103'Sa  104  105>«  ice's  105%  10(i% 

May '9:?,  delivery o.  lO?")!  107%  lOg"*  llOH  log's  110 'e 

Indian  corn  is  in  pretty  liberal  supply,  via  the  Erie  Canal, 
and  prices  are  ten  cents  a  bushel  below  those  current  one 
week  ago.  For  future  delivery  the  decline  is  not  so  marked. 
The  lower  spot  prices  have  led  to  revival  of  buying  for  ship- 
ment on  a  liberal  scale.  Crop  accounts  speak  of  drought,  but 
it  is  too  early  for  the  crop  to  be  damaged  by  drought  except 
in  the  extreme  South. 

DAILY  OLOSIHO  PIU0B8  OF  HO.  3  MIXBD  COSH. 

Sal,  Hon,  Tu($.  Wei'.      Tku- $,  IM. 

May  delivery ..o.    7214  71'<  73  727g       71  70 

Jime  delivery 0.    6738  67  OS's  69  67  6C'8 

Julydelivery 0.    6538  65  66>s  66%        65  6.^% 

August    delivery c.    65  64'«  es'^g  66>8       6439  64% 

.SepUmt).  r  delivery c.    64>i  64  65»8  tto^S       83%  64 

Detember  delivery 0.    57  57'«  68  


67 

57«« 

57  >« 

66  >• 

56  ■■ 

64% 

66>t 

56% 

66  >« 

56% 

64  "9 

68  •■ 

66 

64% 

661; 

43 

43 

43 

42>a 

44 

40 

41 

41 

40  >t 

42 

Barley  selling  slowlr    at  about 

Oata  hare  declined  In  ■ympathy  with  00m,  but  otherwiM 
the  market  preMnts  no  salient  feature*. 

DAILT  OUMDia  PSIOM  OF  BO.  S  MIZBO  OA7I. 

Sal.      Hon.      Tutt.      Wtd.    Tltmi.       fM- 

MaydallTery 0.  66% 

June  delivery 0.  64"t 

JalydellTBry o.  64 

Aoput  drtlvery 0.  43 

September dellrery 0.  3b>9 

Rye  is  nearly  nominal, 
steady  prices. 

The  following  are  closing  quotations  for  wheat  floor  in 
barrels.  (Corresponding  grades  in  saoka  sell  slightly  below 
these  flguree): 

FLOUm. 

Fine V  bbl.  »8  35»»4  00 

Baperflne 3  909  4  40 

Extra,  No.  3 4  359  4  65 

Extra,  No.  1 4  70»  4  90 

Clears 6  00»  6  20 

SlralghU 5  109  6  25 

Patent,  sprtng 5  609  6^0 

ORAOI. 


Patent,  winter •6  25996  60 

City  ehlpplng,  extra*.  5  109  6  30 

Rye  flour,  luperflne..  4  759  6  10 

Fine 8  859  4  10 

Com  meal— 

Western,  &o 3  309 

Brandywlne... .  3  909 


3  50 
400 


mieat—                         0.  0. 

BprlnK,  per  bnsh...l  10  9125 

BedwhiterNo.  3..1  16  9118 

Bed  winter 105  9120 

White 110  Oils 

western,  per  bush..    87  •    92 

State  and  Jersey ..    UO  «    95 

Barley,  Western 80  «    86 

Canadian 84  9    93 

State 80  w    86 


Com,  per  bosh.— 

Weet'n  mixed 70 

W'niiilx.  N0.2 71 

West'n  yellow 70 

Wettemwhlte 70 

Oata-Hlxed..«  ba.  56 

Wlilte 56 

No.  2  mixed 57 

No.  3  white 69 


78 
73 
73 
73 

69 
67 
68 
61 


For  tablr*   nanally  given    here,   a*   well   as  the   Arrleollaral 
Deparimeut'a  report  on  cereal*  for  May  1,  eee  page  747. 


THE    DRY    GOODS   TRADE. 

Haw  TOBK,  Friday  P.  U.,  Hay  IS,  1891. 

The  market  just  now  is  in  a  very  uneven  condition.  Agents 
and  commission  houses  generally  report  a  steady  tone,  with 
an  improving  business,  and  current  quotations,  with  one 
exception  noted  below  remain  unaltered.  Against  this 
must  be  placed  the  fact  that  the  jobbing  trade  during  the 
week  has  owed  nearly  its  entire  movement  to  inducements 
in  the  shape  of  low  prices.  Many  of  the  goodj  on  which 
"cuts"  were  made  have  been  in  the  possession  of  the 
several  jobbers  for  some  time,  but  there  were  others  put  on 
the  market  as  the  result  of  recent  deals  between  these 
jobbers  and  agents.  The  fact  is,  that  while  some  agents 
have  succeeded  in  clearing  up  their  leading  lines,  there  are 
others  left  with  stocks  which  they  are  more  or  less  anxious 
to  get  rid  of  in  a  quiet  way,  and  thus,  while  prices  are 
ostensibly  maintained,  business  is  done  on  private  terms 
decidedly  in  favor  of  buyers.  By  this  means  the  situation 
has  certainly  been  relieved  to  some  extent  in  staple  cottons, 
printed  and  woven  fabric.^,  and  should  a  fair  demial  be  ex- 
perienced until  the  fall  business  fairly  sets  in,  it  is  quite  possi- 
ble that  certain  price  revisions  in  a  downward  direction,  gen- 
erally expected  about  this  time  of  the  year,  may  not  be  made 
on  standard  goods.  What  jobbers  may  do  is  another  matter, 
and  indications  are  in  favor  of  the  cutting  policy  being  pur- 
sued for  some  little  time,  yet.  The  fall  demand  for  cotton 
fabrics  so  far  has  been  almost  entirely  confined  to  napped 
goods,  but  in  all  wool  and  cotton-warp  dress  styles  it  is  de- 
veloping in  satisfactory  shape.  Anticipationj  of  an  active 
all-iound  fall  trade  appear  to  be  well-founded,  as  stocks  at 
distributing  points  are  light,  and  crop  prospects  exceedingly 
hopeful,  in  wheat-producing  Stat  s  at  all  events.  Buyers  are 
coming  along  in  increasing  numbers.  Mo^t  of  them  are  un- 
doubtedly here  to  buy  flannels,  which  are  moving  briskly, 
but  the  market  generally  ought  to  benefit  by  their  presence. 
The  failures  of  Messrs.  Levy  Bro.a.  and  of  Messrs.  A.  Levy  & 
Bros  ,  wholesale  clothiers,  were  disagreeable  incidents  of  the 
week.  The  losses  sustained  by  the  woolen  trade  are  likely 
to  be  heavy,  but  as  they  are  well  distributed,  the  actual  in- 
flnence  on  the  market  is  minimized  thereby. 

OoMBSTio  Cotton  GIoods. — The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  May  13  were  3,638 
packages,  valued  at  |187,774,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Tobk  to  May  5. 

1891. 

189a 

Wttk. 

ainet  Jan.  1. 

Week. 

«inc« /on.  1. 

Great  Britain 

66 

l,i39 

406 
300 
361 

24 
489 
791 

68 

1,949 
651 

54.454 
4,319 
3,657 
l,9l7 
5,104 
1,214 
3,328 

11,831 
777 

109 
175 
326 

360 

68 

82 

859 

33 

2,047 

Other  European.... .■•..••■- 

771 

China 

10,112 

India 

&<tkbia 

1,276 
3072 

Africa 

3,659 

West  Indies  ................. 

7,183 

916 

Central  America.. ••■... ..... 

2,041 

12,773 

Other  countries.............. 

1.243 

Total 

3.638 
3,638 

F9.331 
12,855 

102,086 

2,013 
3,385 

6.297 

45.096 

'  China,  via  Vancouver 

ToUl 

14,343 
60.439 

*  From  New  Snxland  ailU  polnu  direct. 

The  value  of  the  Ne^v  York  exports  since  January  1  ha^e 
been  J4, 717,3.59  in  1891.  against  $3,680,993  in  1890. 

The  demand  for  stiple  cotton  goods  at  first  hinds  was  slow 
during  the  early  part  of  the  week,  but  improved  somewhat 
towards  the  close.    Brown  sheetings  and  drills  moved   'n 
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moderate  quantities  for  both  home  and  export  account  at 
steady  prices  for  standard  and  3  yard  sheetings,  with  certain 
fine  yarn  makes  very  firmly  held,  owing  to  light  stocks. 
Bleached  shirtings  and  cambrics  were  without  particular 
feature  beyond  "cuts"  by  a  leading  jobbing  house  in  stan- 
dard 10-4  goods, which  were  placed  oa  the  market  and  readily 
disposed  of  a^.  20c.  per  yard,  previous  price  2oc.  per  yard  l^ss 
10  per  cent.  Business  in  cotton  flannels,  shirting  domets, 
.  Silesia  corset  j-^ans,  colored  cottons,  white  goo  Is,  table 
damasks,  &c.,  was  of  an  ordinary  character.  Choice  styles 
of  fancy  prints  are  mostly  well  sold  up  by  leading  agents,  the 
only  change  being  Merrimack  shirting  prints  reduced  to  4 
cents  per  yard,  less  a  small  discount.  Jobbers  generally  were 
offering  their  stocks  of  prints  at  low  prices.  Thsy  were  also 
making  special  bargain  *  inginghami  and  wash  fabrics,  some 
of  the  lots  offered  being  reduced  as  much  as  33  per  cent. 
Notwithstanding  this,  agents  were  reporting  regular  orders, 
of  very  moderate  extent  certainly,  for  fine  dress  and  other 
favored  styles,  at  the  season's  regular  quotations.  Print 
cloths  were  practically  unaltered  at  2  15-1 6c.,  less  1  per  cent, 
for  64x64s,  although  sales  were  repsrted  at  Providence  at 
27^c  per  yard,  with  56x60s  unchanged  at  2>^c.  per  yard. 

,3S^                                                                    1891.  1890.  1S89. 

Stock  of  Print  OlotKt—                    May  9.  MtylO.  May  11 . 

HMdbyProvldenoe  manufacturers.  422.000  36'J,000  56.000 

Fall  River  manufaoturera 303,000  55.000  7.000 

Providence  specvdittors None.  None.  None. 

Outside  speculators  (est) 2,000  9,000  5,000 

Total  BtooS  (pleoeg) 732,000  433,(*00  63.000 


DoMSSTiG  Woolen  Gojds.— The  failures  already  alluded  to, 
and  the  strong  demand  for  flannels,  have  been  the  oaly  im- 
portant features  in  this  department.  Th'i  policy  of  the  sev- 
eral agents  in  aband  ming  the  flannel  auctions  this  ye. ir  has 
already  been  vindicated.  Buyers  have  preferred  an  active 
demand,  only  to  discover  that  existing  stocks  are  much  lighter 
than  they  expected.  Several  lines  are  completely  sold  out, 
and  in  thess  and  others  productioa  is  well  under  orders  for  a 
considerable  time  to  come.  Manufacturers  have  thus  been 
able  to  establisli  advances  on  soae  of  the  opening  ptices^ 
made  a  fortnight  ago,  ranging  from  2%  to  5  per  cent,  and  as 
cost  of  production  on  the  whole  is  no;  now  much  more  thin 
covered,  are  careless  about  taking  many  further  orders  except 
"at  value"  oaly.  Men's  wear  woolens  and  worsteds,  over- 
coatings, cloakinga,  &c.,  were  all  quiet  without  chinge.  All 
wool  dress  goods  were  also  quiet  for  current  needs  but  fair 
orders  were  booked  by  agents  for  fall  delivery  at  firm 
prices. 

FoREiON  D.IY  Goods  —There  has  been  a  better  demand  for 
both  staple  goods  and  novelties  during  thfr  week,  an  1  on  the 
whole  importers  hive  done  a  fairly  satisfactory  busiaess.  In 
ertent  that  is,  as  notwithstaiding  repeated  assertions  that 
there  was  no  giving  way  in  prices,  more  than  one  deal  of 
importance  at  price  conc-jssiona  has  come  uader  notice,  while 
the  auction  rooms  have  shown  constant  evidence  of  imported 
goods  being  for  sale  there.  At  the  same  time  stocks  are  being 
worked  down  to  a  manageable  basi-f,  and  are  not  likely  to  be 
nearly  so  heavy  this  fall  a,i  they  were  last 
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Sabjcriptions  to  the  Stock  of 

The  Lawyers'  Surety  Co. 

OF    NEW    YORK. 


Capital, 
10,000  Shires, 


$1,000,000 

8100  per  share 


The  tousiness  to  be'undertaken  by  the  company  is 
the  puaranteelnfc  or  becoming  surety  upon  bonds  or 
undertakinps  required  by  law  to  be  Riven  by  a  person 
or  corporation,  in  judicial  proceedings,  at  law,  in 
equity,  or  otherwise. 


Charles  Coudert, 
Carlisle  Norwood,  Jr., 
John  Notman, 
Thomas  Allison, 
Robert  D.  Benedict, 
James  R.  Cuming. 
J.  Trumbull  Smith, 
JYanklin  B.  Lord. 
Sherman  W.  Knevals, 
Henry  W.  I)e  Forest, 
Lemuel  H.  Arnold, 
Stephen  H.  Olin, 
James  M.  Vamum, 
Payson  Merrill, 
Edward  C.  James, 
Michael  H.  Cardozo, 


Incorporators. 

Frank  R.  Lawrence. 
William  B.  Putney. 
John  ,1.  Macklin, 
Emmet  B.  Olcott, 
Frederick  F.  Nugent, 
Martin  W.  Cooke. 
Henry  E.  Tremain, 
William  MitcheU, 
John  P.  Townseud, 
John  Claflln. 
James  B.  Ward. 
Gustav  H  Schwab 
John  M.  CeballoB, 
Peyton  F.  Miller, 
James  E.  Grannls, 
Charles  T.  Barney, 


Frederick  <*.  Whlteridge,H.  W.  T.  Mall, 


Thomas  Mackellar, 
Henry  R.  Kunhart,  jr. 
George  L.  Hickok. 
Edgar  Lockwood, 
George  M.  Olcott, 
George  C.  McKesson, 


Charles  H.  Beckett, 
George  Hoadley, 
Wheeler  H.  Peckham, 
David  McClure, 
Robert  T.  B.  Easton, 
George  W.  Wingate, 
John  A.  Deady, 

Subscriptions  for  stock  will  be  received  In  the 
following  manner; 

Trn  per  cent  un  presentation  of  applica- 
tion. 

Forty  per  cent  on  aliolnient. 

Ulty,  per  cent  on  the  13tli  day  of  June, 
or  Hubject  to  tlie  order  of  the  committee. 

Subscription  books  will  be  open  on  Tuesday,  May 
12,  at  10  A.  M.,  and  closed  on  Wednesday,  May  20,  at 
\i  noon,  or  subject  to  the  order  of  the  committee. 

Prospectuses  and  forms  of  application  obtained  of 
and  subscriptions  received  by 

The  Kniclierbocker  Trust  Company  of 
New  York. 

The  CenirnI  Trmt  Company  ol  New  Yorli. 

Thenianhntlan  Company  of  New  York. 

The  Farmcis'  Loan  &  Trust  Company  of 
New  York. 

The  Keul  Estate  Loan  <&  Trust  Com- 
pany  ol  New  Vork. 


Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  S«a,  188e. 
(CHARTER  PERPETUAL  ) 

CAPITAL 91,000,000 

ASSETS,  935,377,693  97 

„IN8DRB8  LIVES,  GRANTS  ANNUITIES.  BE- 
CEIVES  MONEY  'oN  DEPOSIT,  retnrnafte  on 
demand,  or  on  which  interest  is  allowed,  and  li 
f^ffS'^SS"'  ^J  '"''  '0  '>■'=''  "»  KXECUTOll,  ADMIN. 
li^TUATOI^  i'KUSTEE.  GUARDIAN,  AfesiGNKK 
♦  ■^.l?",^^"?'  KBCKIVER,  AGENT,  etc.,  ^orthi 
lalthful  performance  of  which  its  capital  an4 
sarplUB  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  keptseparatt 
aid  apart  from  the  assets  of  the  company 

.«Ti''^'"f  ""S  °'  parties  residing  abroad  oareful 
collected  and  duly  remitted.  -"wou  »»rBiui 

BAM'L  R.  SHlPLBr,  President. 

ASA  8.  WING.  Vlce-Presidentand  Aotasry 


1850.  1891. 

The  United  States  Life 
Insurance  Co, 

IN  THE  CITY  OF  'SV.W  YORK. 

1888  1880.  1890* 

Kew  Insur- 
ance writ- 
ten  (a,33S,66550    t«>.4«3,6SS 00    tll,W5,157  00 

Total  am't 
Insurance 
In  force 
Dec.  31st.S!5.45S,249  00    )I9,489.S90  00      35,396.462  50 

GEO.  H.  BURFORD,  President. 

C.  p.  FRALBIGH,  A.  WHEELWRIGHT, 

Secretary.  Assistant  Secretary. 

WM.  T.  8TANDEN.  Actuary. 

The  tw3  most  popular  plans  of  LIFE  INSUR- 
ANCE are  the  CONTINUABLE  I KRM  POLICY 
which  gives  to  the  Insured  the  greatest  posslb'e 
amount  of  Indemnity  in  the  event  of  death,  at  the 
lowest  possible  present  cash  outlay;  and  the 
GUARANTEED  INCOME  POLICY.whlch  embraces 
every  valuable  feature  of  investment  insurance, 
and  which.  In  the  event  of  adversity  overtaklrig 
the  Insured,  may  be  used  as  COLLATERAL  SE- 
CURITY FOR  A  LOAN,  to  the  extent  of  the  full 
legal  reserve  value  thereof.  In  accordance  with  the 
terms  and  conditions  of  these  policies. 

Good  Agents,  desiring  to  represent  the  Company 
arelnvited  to  address  J.  S.  GAFF.VEY,  Super- 
intendent of  Agencies,  at  Home  Office. 


l^ltBcicXlaueotte. 


Continental   Trust   Co., 

Mo.  18  Wall  Street,  New  York. 

Capital,  8300,000.     I     Surplus,  $230,000 

This  COMPANY  receives  deposits  on  time  and 
on  demand,  and  allows  Interest  on  the  same, 
and  Is  authorised  to  act  as  EXECUTOR,  ADMIN- 
IM-RATOR,  GUARDIAN.  RECEIVER  and  TRUS- 
TEE; as  Fiscal  and  Transfer  Agent,  and  as  Reg- 
ister of  Stocks  and  Bonds. 

The  Company  offers  to  Ezecntors  and  Trustees 
of  Estates,  and  to  Religions  and  Benevolent  Insti- 
tutions, exceptional  facilities  for  the  transaction 
of  their  busiaess. 

INTEREST  PAID  ON  DAILY  BALANCES. 


Jho.  C.  Havemeyer. 
Charles  M.  Fry. 
Wm.  Alex.  Smith. 
Gordon  Norrie. 
Hugh  N.  Camp. 
Robert  Olyphant, 
William  Jay. 
Alfred  M.  Hoyt. 
James  C.  Parrlsh. 
Wmiam  F.  Cochran. 


Robert  8.  Holt. 
Henry  M.  Taber. 
William  Potts. 
William  U.  Wisner. 
Arthur  J.  Keabody. 
Henry  A.  Oakley.' 
A.  Lanfear  Norrie. 
Oliver  Uarriman.  Jr. 
Thomas  T.  Barr. 
S.  S.  Rogers,  Buffalo. 


Henry  Hitchcock.  St.  Louis. 
HENRY  A.  OAKLEV,   President. 
WM.  ALEX.  SMITH,  Ist  Vlce-Pres. 
WM.  POTTS,  2d  Vice-President. 
W.  HENRY  REESE,  Secretary. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PERFECT  OF  PENS. 


J.   Spencer   Turner, 

SUCCESSOR  TO 

Brinckerhofr,  Turner  Sc  Co.^ 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUOK 

AND  ALL  KINDS  OF 
COTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING,  BAGGING, 

RAVENS  DUCK,  SAIL  TWINES,  ftcw 
"ONTARIO"  SEAMLESS  BAGS, 
"AWNING"  STRIPES. 
Also.  Agents 
UNITED  STATES    BUNTING  CO. 
A  full  supply,  all  Widths  and  Colors,  always  in 
stock. 

No.  109  I>nane  Street. 


North   British 

&  Mercantile    Ins.    Co. 

OP 

LONDOK  AND  EDIIVBIJRGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 
H.  M.  JACKSON,  Secretary. 
U.  S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 

Wm.  Franklin  Hall, 

244  Washington  St.,  Boston, 

ACCOUNT  A.NT. 

Books  and  accounts  audited  and  adjusted 
Settlement   of   losolvent   estates    on  beaslf  of 
creditors  carefully  arranged. 

NOTARY    PUBLIC. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IKOM 

In  Round  and  Flat  Bars,  and  S-ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  4c. 

Cannot  be  Sawed.  Cnt  or  Drilled,  and  posltlTely 

Bnrglar-Proof. 

OHROnB    STEEL    WORKS, 

SoleMan'feraintheU.S.     BROOKLTN,  N.  Y. 


Augustus  Floyd, 

42    PINE   STREET, 

INTESTaiENT    SECURITIES, 
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CLEARING  HOUSE  RETURNS. 
The  following;  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  23,  have 
been  ft, 108, 191,032,  against  $1,179,827,931  last  week  and 
$1,304,226,.567  the  corresponding  week  last  year. 


Olsabinos. 

Attumj  by  TtU^apK 


New  York 

Boston 

Philadelphia 

Baltimore 

Ohlcaso 

Bk  Louis 

Hew  Orleans 

Seven  cities,  6  days. 
Other  cities,  6  days 


Total  all  oiUes,  6  days.. 
AUolUes,  1  day 


Total  all  oltles  for  week... 


Week  Eniin^  May  23. 


1891. 


1890. 


f544,ee3,6e8 

76.109.1'.n 
67,014,414 
11,079,-118 
73,482.000 
17,474,230 
7,295.186 


«787,a^8,043 
136,019,703 


(923.377,806 
185,813,276 


$1,108,191,082 


$689,120,240 
97,.'i76,3^6 
e6,iOS,'i«0 
12,41^,979 
69,9»8,(H)0 
17,686,730 
6,660,131 


$95<^.6i]7  eie 

126,312,711 


$1,083,900,3-27 
220,326,240 


$1,304,226,667 


-20-tf 

-220 

-12-6 

-10-7 

+60 

—1-1 

+9-7 


-179 
t7-7 


-149 
-16-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  f umiSh  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
Boon  May  16,  with  the  comparative  totals  in  1890. 

Concurrent  with  a  lessened  volume  of  speculation  at  New 
York  in  both  stocks  and  commodities,  the  total  of  bank  clear- 
ings exhibits  a  falling  ofif.  The  total  for  the  cities  outside  of 
New  York  shows  a  decline  from  the  preceding  week  of  twenty- 
seven  millions  of  dollars,  and  of  this  Chicago  contributes 
nearly  thirteen  millions. 

Instituting  comparison  with  the  corresponding  week  of  last 
year,  we  Bnd  that  there  is  a  loss  in  the  i^gregate  for  the 


whole  country  of  17-8  per  cent,  and  that  New'York  r<KX>rd8  a 
decline  of  226  per  cent.  Losses  are  reported  at  twenty-eight 
cities  other  than  New  York,  the  most  important  in  point  of 
ratio  being  at  Chattanooga,  88'1  per  cent;  Wichita,  80'6f 
Dallas,  28-5;  Boston,  249;  Birmingham,  245;  Omaha,  2.3-6, 
and  Kansas  City,  20-4  per  cent.  Most  prominent  in  percent- 
age of  increase  this  week  are  Glalveston,  104-9  per  cent;  Nor- 
folk, 47-5;  Indianapolis,  35-5;  Memphis,  35-2,  and  Des  Moines, 
25-0  per  cent.  New  York  exchanges  for  the  week,  aside  from 
those  due  to  share  dealings,  are  $489,829,488,  against  $308,- 
693,961  for  the  week  of  1890.  "^- 


New  Tork 

Saif  of— 

(SU>ck$ thara.) 

(Ootton botef.) 

(Oram huehelt.) 

(P»tT0l«i«n 6W».' 

ItoatoQ 

rrovldence 

Hirlford 

New  llnveo 

Sprinutleld 

Woroe!4ter 

Portllind 

Lowell.  

New  Bedford 


Total  New  England. 


PHtladplphla 

Pittt«buru 

BalMiuure 

Ruir»ln 

Watblnicton 

H'»pl>P'*t,»r 

WilmlnKton,  Del.. 
Syracuse 


Total  Middle., 


Chlofwro 

Cincinoatl 

Milw&uliee.... 

Uelrolt 

Cleveland 

ColumbaB 

IndlauapoUa... 

PeorlH 

Grand  Rapids. 


Total  Middle  Westers 

Ban  Franolsoo 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Loa  Angeles 


ToUl  Paoiac, 


Kansas  City.... 
-Minneapolis... 

8t.  Paul 

Omaha , 

Denrer 

Dnlath 

8t,  Joseph.... 

8ioax  City 

Dea  Moines... 

Wichita 

Lincoln , 

Topeka , 


Total  other  Western. 


8t.  LoQla 

New  Orleans... 

IjoniaTllIe 

Mempbla. ...... 

Klohmond 

QaiTSaton...... 

NasbTlUa  

Dallas 

Fort  Worth.... 

Norfolk 

Chattanoosa. . , 
Btmlnaham... 
Lexington..... 
Hoaaton* 


Total  Boathem., 


Week  ending  May  IB. 


1891. 


722,504,488 

(l.M6,lt!l) 

(■260.1001 

(54,9t:).575; 

.SJe.OJU) 

94,3SJ„'>7a 
5,457,51,0 
2,0H^,832 
1,44',,»I3 
1,1B,),;1«« 
1.180,041 
1,08  ,«»« 
6B^.I34 
430,87U 

108,062.029 

68,300,158 
13,45»,4''C 
l;S.W5l.42i> 

7,670.! 

2,1  4,436 

1,492.  ;k« 
79-2.6:8 
847.M64 

106,649,664 

92,02^.171) 
13.''U9.400 
6,94U,«6< 
6,531, 1«6 
4,II40,»06 
8.2u«,CuO 
2,614,7»1 
l,a6t(,8>S 
77»,W4') 


1890. 


130,901,876 

18.830.035 

l,7o».807 

1,816,009 

9-17.670 

974,781 


34,67&.221 


a8.>«l,S09 


St.496,4<0 

9,190,838 

7.«1^».1B6 

2.766,1<I8 

M.Ci'A.O  7 

9.IOS.U07 

S.«14.9«3 

9«-l,»7S 

6»>.»<8 

I,013,8a8 

4X3.000 

64B.874 

491,960 


ta.  184,004 


933,693,961 

(3.084,812) 

(240,6001 

(88,812,1501 

(«,4U2.UO0l 

12»,69<1,8H0 
6.363,100 
l,8i|-.,3i>» 
l,lllil,l»7 
1.221, WM 
1.206.173 
1,201  101 
78;!,3<I9 
S«b.6fl;d 

188,819.627 

77,577.187 

i5.'.iyo,5yd 

l'>,7«l,^7rt 

6,-u«,tf7i> 

1, 793.018 

1, 589,-37 

7r5,H-ia 

I!e6.241 

180,46:^,693 

£8,340  633 
12.rtfl>,4:.0 
6,tfl9,'>90 
6.9b7,1W 
6,u-i6,3-« 
8.390.80O 
l,8j«,34» 
1,4«  >,6t<« 

125.il80,047 

18,918,834 

1,327,648 
l,130,vua 

836,S«! 

037,618 


86,073,828 

11.377,660 
6.481,110 
4,213,048 
6.478.061 
6,26-.ISU 
1,9.>8,4&3 
1,464.876 

Sao.sau 

7V8.0W 

Ma,lMS 
69n.37« 
378,48') 


S8,794,7M 

n,860,4a6 

8,606,118 

8,<8',U1S 

2,016.-'7O 

8,37».4>IU 

1.026,6m 

8,830,048 

l,«»,«-7 

719.481 

687,94 1 

•8>t,UU0 

86U,4Si 

47»,04J 


KMl.M» 


Total   all 1,179,786.917!  1.438.099.6011 

Ovuide  Sew  Tork 467.««8.4e«i    60».40B.&48 


P.  Cant. 


—28-6 

(— 49-9; 

(+8-4 

(+42-3 

(-66-6) 

-S19 
-I- 1-9 
+11-3 
-I-19-2 

-6  0 
~»l 
-9-7 

+20-5 
+17-8 

-22-2 

—14-5 
-180 
-US 

+  12B 
t19-i> 
-61 

-^2■2 

—21 

~  18-8 

+48 
+41 
-I-5-7 
+9-i 

— r; 

—66 
+3t.b 
+1X8 

—10 

-t-4-6 

-0-4 
-19  7 

-0  9 
—14 

+16-6 
t»* 

^-0 

-20  4 

-t-2  5 

-►67 

— X8  6 

-8  0 

-H>02 

-164 

+16-6 

-•1(6-0 

-3U-S 

-15-6 

-31 


Wuk  Xnd'e  May  9. 


763,534386 

(1.669,9461 

<271,700l 

(91,28x.700 

(41;l,000) 

98,729.068 
5,7N7.a.)u 
9.14-^,251 
1.516.271 
1,22><,I<88 
1,162,078 
1,-297,2*) 
772,»;7 
601,211 

119,130,648 

68,0ri8,7'l7 
I4.124.U63 
12.9HIVI04 
8,200,070 
l,916,3.-<4 
l.»»«.40^ 
792,619 
l,04»,ii63 

10e.6e2,G(» 

101.982,166 
12,»4>-.650 
6,426.931 
7,261,648 
4.72L2U 
8,»»).«00 
2,IW8,1  9 
1.991.106 
735,666 


144,492,039 

1«,579.676 

1.87«,Jll 

1,612,064 

970,1110 

880  6x7 

936.794 


82,886,168 

9,683.078 

ll.a8u.416 

4,»«i0.667 

4,166,296 

6,79^.110 

8,567,277 

1.68 '.68 1 

1,168,914 

t<07,l09 

68<.6T4 

726,473 

876,«J0 


f.  Own. 

-e-7 

(-Mm 

(tS?M 
(-86-4> 

-»•& 
-H7-8 
+39 
-I-4-8 
-5-8 
t9T 

iri 

-I-87-4 

-ns 

— 10-4 
— 6-6 

-8» 

^l 

+88-4 

-H4» 

+49 

-7-S 

+18-» 
-66 
-H)-4 

-1-199 
-1-86. 
-(■I-8 

-|-88-» 

—18  9 


-9-7'      43,164,298 


-•9 

■fO-1 

-«6 
-)-8i2 

-|*-4 
-H04-V 

+8T> 
-88  5 

— irs 

447-6 

— 8J-1 

-Wtt 

-H7 


98,746,180 

V,67l,423 

T,7UI<,3SH 

8>47,9I4 

8,47a.u08 

8,477.696 

8.387,417 

90<,«I9 

714.608 

969.>7« 

668.000 

eaA3M> 

449/ 4>i 
1,488,B« 


-1-6     B4.atiMiao 


"^^K!  ~4e4.>M1.7«6 


-H87 

+io-< 
-io» 

-11-0 
-148 

+46* 

-W-9 

-19^J 

-r»ir» 
-US 

-887 
-98 

-I^Ol 
-H)» 

-M4-4 

+I4-7- 

— 11-a 
-i-ia'4 

-6-4 


+11-9 
-♦4 

-1*4 
4-*|-> 

-w-o 
-•r4 


•  Not  Included  In  totala. 
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THE    FINANCIAL    SITUATION. 

The  splendid  rains  which  have  recently  been  so  ex- 
tended and  apparently  abundant  where  chiefly  needed, 
promise  to  prove  the  most  important  event  of  the  past 
•week.  For  the  time  being  they  wholly  relieve  the 
anxiety  which  had  just  begun  to  be  felt  about  the  crops 
in  many  sections,  and  lend  strong  encouragement  to 
the  hope  indulged  in  with  good  reason,  ever  since  the 
spring  opened,  of  abundant  harvests.  Besides,  it  is  be- 
coming more  evident  rather  than  less  as  the  days  pass 
that  the  world  will  want  our  food  products;  and  that  de- 
mand so  clearly  insures  remunerative  prices  to  the  farmer 
and  to  the  carrier,  and  incidentally  is  so  certain  to  impart 
exhilaration  to  all  our  industries,  that  it  is  no  sur- 
prise to  see  even  the  gold  movement,  though  a  serious 
feature  under  any  other  circumstances,  regarded  as  of 
comparatively  little  importance  now. 

We  do  not  mean  that  the  facts  and  rumors  respect- 
ing the  current  exports  of  gold  have  not  largely  absorbed 
the  attention  of  all  classes.  The  efforts  and  sacrifice 
Europe  is  making  to  secure  our  visible  stock,  even  if 
the  amount  of  the  daily  withdrawals  for  shipment  were 
less,  would  necessarily  excite  wide  discussion,  especially 
with  reference  to  the  cause  and  future  extent  of  the 
movement.  Just  at  present,  however,  the  opinion  pre- 
Tails  that  after  this  week  the  outflow  is  likely  to  become 
smaller.  It  seems  as  if  the  foreign  exchange  market 
would  not  much  longer  absorb  bills  against  gold  exports 
without  breaking,  and  hence  if  the  metal  is  to  continue 
to  be  attracted  to  London,  it  must  be  at  the 
expense  of  continued  additions  to  the  price  paid 
there  for  American  coin.  The  reason  why  the  easier 
tone  and  reduction  in  the  rates  for  sterling  exchange 
did  not  early  in  the  week  stop  exports  was  because  the 
actual  shipping  point  here  was  reduced  by  an  advance 
in  London  for  our  gold  to  76  shillings  G^  pence  per 
ounce,  and  it  was  reported  on  Thursday  that  there  was 
a  still  further  advance,  which  enabled  shipments  to  be 
made  with  rates  for  actual  business  in  sight  sterling  at 
4  87i  to  4:  87^.  Yesterday  the  report  of  Thursday  as 
to  the  advance  was  not  only  denied,  but  it  was  like- 
wise announced  that  the  Bank  of  England  had  reduced 
the  premium  it  was  paying  half  a  penny;  under  these 
circumstances  some  of  the  gold  which  had  been  engaged 
for  shipment  to  London  was  withdrawn. 

This  method  which  Europe  has  now  adopted  at  every 
centre  of  trade  of  paying  a  premium  for  gold  to  attract 
it  and  putting  a  premium  on  gold  to  retain  it,  will  have  to 
receive  serious  consideration  at  this  centre  one  of  these 
days.  As  long  as  London  was  a  free  market  to  the 
extent  that  the  return  flow  was  not  obstructed  when 
trade  conditions  warranted  a  movement  to  New  York, 
the  higher  price  London  paid  for  our  gold  could 
not  harm  us.  But  if  a  premium,  and  even  a 
still  greater  premium,  is  to  b6  asked  by  the 
Bank  of  England  in  case  the  metal  is  wanted  for 
shipment  to  America,  Europe  secures  an  unfair  ad- 
vantage in  this  struggle  for  the  possession  of  the  only 
international  money  the  world  is  permitted  now  to 
have.  Last  fall  when  jgold  was  needed  for  New  York 
the  Bank  of  England  not  only  refused  to  name  a  price 
for  bars,  but  compelled  shippers  to  this  side  to  pay 
76s.  7d.  and  76s.  8d.  for  coin.  As  Europe  is  wholly 
responsible  for  monometallism,  and  consequently  for 
the  scarcity  which  exists  in  the  supply  of  our  legal 
tender  money,  it  seems  only  just  that  she  should  not 
object  to  pay  the  piper. 


Even  after  this  free  and  continued  efflux  of  gold 
there  has  been  no  sharp  response  in  the  rates  for 
money.  This  week  there  is  but  little  change  in  quota- 
tions to  be  noted,  though  the  market  has  some  new 
features.  The  truth  is,  the  currency  movement 
from  the  interior  has  continued  large,  in  fact  larger 
than  for  any  similar  period  of  the  current  year.  It 
was  a  pretty  free  movement  last  week  also,  but  not 
sufficiently  so  to  make  last  Saturday's  bank  return  any 
less  of  a  surprise  to  all  who  closely  follow  the  move- 
ments during  the  week;  and  the  explanations  which 
have  been  given  do  not,  when  examined,  afford  any 
intelligent  idea  of  the  cause  for  the  comparatively 
small  loss  of  legal  money.  It  is  possible  that  the 
amount  of  currency  paid  out  over  the  counter  was  less 
than  the  average,  general  trade  having  been  growing 
quieter  of  late,  and  the  building  trade  having  come  to 
a  standstill  by  reason  of  the  shut  down  of  the  lumber 
dealers.  We  notice  that  while  last  Saturday's  bank 
statement  showed  a  surplus  reserve  of  $4,912,850,  four 
of  the  larger  banks  carried  $4,795,200,  which  shows 
that  the  Clearing  House  institutions  could  not  be  free 
lenders,  and  explains  why  they  are  out  of  the  call 
loan  Stock  Exchange  money  market,  the  offerings  in 
that  department  coming  from  the  agencies  of  the 
Canadian  banks  and  from  bankers  having  unused  pro- 
ceeds of  time  loans,  &c.,  on  hand. 

The  rate  for  money  on  call  so  far  as  represented  by 
bankers'  balances  has  ranged  from  6  to  3  per  cent, 
averaging  4^  per  cent,  renewals  being  made  at  4^  to  5 
per  cent;  the  minimum  for  call  money  at  bank  and 
trust  companies  has  been  5  per  cent.  Time  money  is 
in  a  little  better  demand.  Contracts  have  been  made 
this  week  for  60  days  at  6  per  cent  on  first  class  divi- 
dend stocks,  with  a  fair  portion  of  active  non-dividend 
properties;  also  for  four  to  six  months  on  the 
same  class  of  security  at  6  per  cent  dis- 
counted. Money  is  offered  at  5^  per  cent  for 
from  three  to  seven  months  on  first-class 
collateral,  repayable  in  gold,  and  some  very 
choice  security  has  been  taken  at  5^  per  cent  for 
from  90  days  to  six  months,  the  loan  repayable  in  cur- 
rency. There  is  an  urgent  inquiry  for  money  at 
6  per  cent  for  any  period  up  to  a  year  on 
mixed  collateral,  and  this  is  the  basis  for 
the  statement  that  year  loans  are  made  at  6  per 
cent.  The  money  that  is  being  loaned  on  time  does 
not  come  from  banks  as  a  rule,  but  from  corporations, 
individuals  and  out-of-town  institutions.  Commercial 
paper,  first  class  names,  is  in  very  good  supply  and 
it  has  been  increasing  during  the  week.  Although 
the  city  banks  as  a  rule  are  out  of  the  market,  there 
are  exceptions,  and  a  few  institutions  are  taking  single 
name  paper,  about  which  they  claim  to  liave  good 
information,  at  from  7  to  10  per  cent.  The  failures  of 
the  clothing  house  in  this  city  and  of  the  shoe  house  in 
the  East  were  directly  felt  by  some  of  our  eity  banks, 
as  well  as  by  Boston  institutions,  and  these  disasters 
tended  to  make  buyers  of  paper  very  conservative. 
The  demand  is  chiefly  from  out  of  town,  although 
towards  the  close  of  the  week  there  appeared  to  be  a 
better  feeling  regarding  paper  from  city  institutions 
other  than  banks.  Kates  for  first  class  names  are  5i 
per  cent  firm  for  60  to  .90  day  endorsed  bills  receivable  ; 
5J  to  6  for  four  months  commission  house  names  and 
6  to  7  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run. 

The  financial  situation  abroad  seems  to  have  been 
less  strained  this  week.    At  London  there  has  teen  a 
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graduul  relaxation  in  tho  tension,  as  is  iuilicatod  by  the 
easier  rates  fordiscount,  probably  due  in  groat  part  to  the 
fact  that  the  gold  which  has  been  sent  from  New  York 
has  found  at  least  a  temporary  lodgment  in  tho  Bank  of 
England.  At  Paris  there  has  been  less  excitement,  and 
the  periodical  settlement  is  not  now  looked  forward  to 
with  so  much  anxiety.  At  Berlin  and  Frankfort  tho 
markets  have  been  dull,  and  only  slightly  affected  by 
the  incident  of  the  forcible  expulsion  of  the  ex  Queen 
Natalie  from  Belgrade.  The  Bank  of  England  gained 
£1,025,300  bullion  during  the  week.  This,  as  we  are 
advised  by  special  cable  to  ns,  was  due  to  imports  of 
£1,075,300  from  the  United  States,  Portugal,  &c.,  to  re- 
ceipts of  £30,000  from  the  interior  of  Great  Britain,  and 
to  exports  of  £80,000  to  Portugal,  Brazil,  &c.  Tho 
Bank  of  France  reports  an  increase  of  £367,000  gold, 
and,  since  the  last  return,  the  Bank  of  Germany 
shows  a  gain  of  £312,000  of  this  metal.  Discounts  of 
sixty  to  ninety  day  bank  bills  in  London  are  reported 
to-day  at  4  per  cent.  The  open  market  rate  at  Paris 
is  3,  at  Berlin  also  3,  and  at  Frankfort  3|  per  cent. 

Our  foreign  exchange  market  has  been  heavy  this 
week.  Long  sterling  has  been  influenced  by  easier 
discounts  in  London  and  Continental  by  a  pressure  of 
bills  against  future  shipments  of  breadstufEs,  while 
short  sterling  has  felt  the  effect  of  continued  offerings 
of  bills  against  exports  of  gold,  and  also  against  securi- 
ties which  within  a  few  days  have  been  freely  bought 
for  European  account.  The  recent  urgency  on  the  part 
of  the  Bank  of  England  to  obtain  gold  is  said  to  have 
been  for  the  purpose  of  meeting  a  draft  for  £1,000,000 
which  the  Rothschilds  sent  on  Friday  to  Russia,  and 
also  to  make  provision  for  the  withdrawal  of  a  similar 
sum  on  or  about  June  1  for  Russian  account.  It  is  said 
that  the  forced  movement  of  gold  to  London  is  nearly 
at  an  end.  Yesterday  it  was  announced  that  the  Bank 
of  England  had  reduced  its  premium  on  American  gold 
Eagles  one-half  penny,  the  price  now  being  763.  6d.  per 
ounce.  The  posted  rates  for  sterling  remained  un- 
changed at  4  Sii  for  sixty  days  and  4  89  for  sight  until 
Tuesday,  when  Brown  Bros,  reduced  their  rates  to 
4  84  for  the  former  and  4  88^  for  the  latter.  On  the 
following  day  the  Bank  of  Montreal  lowered  the  short 
rate  to  4  88^.  On  Thursday  Brown  Bros,  reduced 
the  sight  rate  to  4  88,  and  the  Bank  of  British 
North  America  to  4  88^,  and  yesterday  Baring,  Mag- 
oun  &  Co.  also  reduced  their  sight  rate  to  4  88^. 
The  posted  rates  at  the  close  of  the  week  stand  at 
4  84  to  4  84^  for  60  days  and  4  88  to  4  88i  for  sight. 
Bates  for  actual  business  in  sterling  were  4  83^  to 
4  84  for  long;  4  87i  to  4  87i  for  short;  4  88  to 
4  88i  for  cable  transfers  ;  4  82^  to  4  82|  for  prime, 
and  4  82  to  4  82^^  for  documentary  commercial  bills. 
Gold  to  the  amount  of  $4,250,000  was  shipped  by  the 
steamer  Majestic,  sailing  on  Wednesday,  as  follows: 
Baring,  Magoun  &  Co.  11,000,000;  Heidelbach,  Ickel- 
heimer  &  Co.  11,000,000;  Brown  Brothers  1750,000; 
Lazard  Freres,  $750,000  ;  Ladenburg,  Thalmann  & 
Co.  $500,000,  and  L.  Von  Hoffman  &  Co.  $250,000. 
On  Thursday  the  engagements  reported  were  $4,050,- 
OOOj  as  follows :  Lazard  Freres,  $1,000,000 ;  Heidel- 
bach, Ickelheimer  &  Co.  $500,000;  Baring,  Magoun  & 
Co.  $1,000,000,  and  $500,000  from  Boston;  Ladenburg, 
Thalmann  &  Co,  $750,000;  L.  Yon  Hoffman  &  Co. 
$300,000.  Yesterday,  however,  J^adenburg,  Thahnitnn 
&  Co.  concluded  not  to  piake  thdr  shipment,  reducing 
the  total  to  go  out  to-day  to  $3,300,000. 

The  crop  situation  has  further  and  very  decidedly 
improved.     As  already  stated,  rains  have  fallen  pretty 


generally  over  the  sections  whoro  they  were  most 
wanted,  and  with  them  about  the  only  drawback  that 
had  developed  thus  far  has  disappeared.  The  acconnts 
with  regard  to  both  winter  and  spring  wheat,  aro 
about  as  favorable  as  could  bo  desired,  while  the  sita- 
ation  for  corn  opens  very  promisingly.  The  prerions 
dry  weather  had  been  favorable  to  the  planting  of  com, 
and  the  present  rains  have  come  just  in  time  to  give 
the  plant  a  good  start.  Reports  with  regard  to  oats 
are  not  quite  so  satisfactory,  but  of  course  the  crop 
will  bo  very  much  better  than  a  year  ago. 

The  contract  which  it  is  announced  has  been  made 
between  tho  Philadelphia  &  Reading  Railroad  and 
Coxo  Brothers,  operators  and  shippers  of  coal,  by 
which  the  latter  agree  to  send  a  large  part  of  their 
yearly  product  over  the  Reading,  instead  of  chiefly 
over  the  Lehigh  Valley  and  other  roads,  is  interesting 
as  furnishing  further  evidence  of  tho  activity  and 
wakefulness  of  the  present  managers  of  the  property. 
It  is  expected  that  this  arrangement  will  add  a  million 
tons  or  more  to  the  Reading's  yearly  anthracite  tonnage, 
besides  giving  the  company  an  entrance  into  Hazleton 
and  some  other  places  not  now  reached  by  the  Reading 
lines,  which  will  be  valuable  not  only  on  coal  business 
but  on  miscellaneous  business.  Of  course  it  will  take 
time  for  Coxe  Bros,  to  build  the  necessary  new  mileage 
to  connect  their  mines  with  the  Reading  system,  but  if^ 
is  thought  that  by  or  before  the  end  of  the  year  the 
firm  will  bein  position  to  transfer  the  tonnage  according 
to  the  terms  of  the  contract.  It  will  be  remembered, 
too,  that  just  about  two  months  ago  we  had  the 
announcement  that  the  Reading  management  had  com- 
pleted arrangements  with  the  owners  of  about  the  only 
considerable  body  of  coal  land  in  the  Schuylkill  region 
outside  of  that  owned  by  the  Reading  itself,  by 
which  said  owners  agreed  to  ship  their  coal  over  the 
Reading,  thus  securing  for  the  latter  an  additional 
tonnage  of,  it  is  believed,  about  half  a  million  tons 
a  year.  Then,  also,  the  Reading  is  building  the  pro- 
posed line  between  Bound  Brook  and  Port  Reading, 
giving  it  an  independent  outlet  to  the  waters  of  New 
York  Bay,  with  ample  facilities  to  handle  all  the  busi- 
ness to  be  offered.  Not  only  that,  but  various  arrange- 
ments have  latterly  been  made,  securing  for  the  Read- 
ing system  new  connections  to  the  North,  the  West 
and  the  South— all  of  which  goes  to  show  that 
those  at  present  managing  the  property  are  looking 
carefully  after  its  interests,  and  seeking  to  extend 
and  develop  the  possibilities  of  the  system  to  the 
utmost. 

In  a  subsequent  column  we  review  at  length  the 
course  of  net  earnings  for  March  and  the  three  months 
ending  with  March,  and  show  that  the  results  are  on 
the  whole  more  satisfactory  than  it  had  been  expected 
they  would  be.  It  is  a  little  early  yet  to  have  many 
returns  of  net  for  a  later  period,  but  a  few  have  come 
in  for  the  month  of  April,  and  these  are  useful,  as  far 
as  they  go,  in  throwing  further  light  on  the  same  sub- 
ject. The  Baltimore  &  Ohio  reports  a  loss  of  $102,393 
in  gross  earnings  as  compared  with  the  correspond- 
ing month  last  year,  but  an  increase  in  net 
earnings  of  $29,832,  owing  to  a  reduction  of 
$132,225  in  expenses.  The  result  is  satisfactory  both 
as  regards  gross  and  net.  Tho  road  must  have  been 
affected  not  only  by  the  falling  off  in  the  grain  tonnage, 
but  also  to  some  extent  by  the  coke  strike  and  the 
shutting  down  of  the  iron  furaaces,  and  under  the  cir- 
cumstances the  loss  in  gross  receit^s  is  smaller  than 
might    have    been    looked   for.    The   reductioa  in 
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expenses  we  may  suppose  was  made  possible  by  the  fact 
that  rates  have  been  maintained  on  a  fairly  good  basis, 
-and  also  by  the  fact  that  the  total  of  expenses  a  year 
ago  was  quite  heavy,  the  company  then  having  been 
very  liberal  in  its  outlays.  The  Pittsburg  Cincinnati 
Chicago  &  St.  Xiouis— a  Pennsylvania  line— is  also  dis- 
tinguished in  much  the  same  way,  there  being  a 
decrease  of  $117,153  in  gross  earnings  for  the  month, 
but  a  decrease  of  only  $4,933  in  net  earnings,  expenses 
having  been  reduced  $112,219.  For  the  four  months 
ending  with  April,  this  road  with  $400,999  decrease  in 
gross  earnings,  has  reduced  expenses  $364,594,  leaving 
the  loss  in  net  only  $36,405.  The  Illinois  Central, 
which  for  some  months  presented  rather  poor  exhibits, 
h&B  latterly  been  doing  quite  well ;  for  April  it  in- 
creased its  gross  earnings  $122,030  and  its  net  earnings 
$11,896.  Among  Southern  roads  the  Nashville  Chat- 
tanooga &  St.  Louis  always  furnishes  its  returns  very 
promptly  ;  it  shows  for  April  a  gain  of  $22,193  in 
^ross  an!  of  $11,271  in  net.  The  West  Virginia  Cen- 
tral &  Pittsburg  also  makes  a  very  good  exhibit,  having 
increased  its  gross  from  $72,091  to  $95,048,  and  its  net 
from  $22,107  to  $30,990.  The  Cape  Fear  &  Yadkin 
Valley  has  enlarged  its  gross  earnings,  but  loses  slightly 
in  net.  The  San  Francisco  &  North  Pacific  has  in- 
creased gross  from  159,208  to^$62,795,  and  net  from 
$15,722  to  $18,586.  The  Grand  Rapids  &  Indiana  re- 
ports a  decrease  of  $25,783  in  gross  earnings  and  a  de- 
crease of  $29,316  in  net  earnings. 

Our  stock  market  this  week  has  been  entirely  under 
the  influence  of  the  gold  exports.  To  say  this,  is  to 
^ay  that  it  has  been  decidedly  irregular,  first  weak  and 
then  gradually  developing  strength.  The  early  weak- 
ness was  occasioned  by  the  heavy  shipments  on  Wednes- 
day, amounting  altogether  to  about  4^  millions  dollars. 
The  effect  of  these  exports  was  to  cause  a  decided  break 
in  prices,  under  which  some  stocks  touched  quite  low 
figures.  And  yet  with  this  decline  there  was 
no  special  activity.  After  Wednesday  the  market 
was  quite  variable,  there  being  a  manifest  tendency 
towards  recovery  under  liberal  purchases  of  stocks  for 
European  account,  which  have  been  one  of  the  features 
•of  the  week  ;  but  on  Thursday  there  was  again  con- 
siderable depression  on  reports  of  further  heavy  en- 
.gagements  of  gold  for  shipment  on  Saturday. 
On  Friday,  however,  it  was  reported  that  some  of 
the  gold  engaged  had  been  withdrawn,  and  further 
it  appeared  that  the  Bank  of  England  had  reduced 
the  premium  paid  for  American  gold.  Under  these 
favoring  influences  the  market  developed  a  great  deal 
of  strength  and  much  activity,  and  finally  became 
buoyant,  there  being  a  large  and  general  rise  in  prices. 
Confidence  in  the  future  of  values  is  strong,  based  on 
the  good  crop  prospects  thus  far,  and  the  gold  exports 
have  been  the  only  circumstance  operating  in  the  other 
direction.  Reading  securities  were  favorably  affected 
by  the  announcement  of  the  contract  with  Coxe  Bros. 
The  Evansville  &  Terre  Haute  it  is  reported  has  made 
A  stock  dividend. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


nteH  Endin«  May  22,  1S91. 


■OairoBcy.. 
Sold^ 


Total  Koia  and  legal  tenderg.... 


Reeeieedhv 
N.T.  Banks. 


$S,1P2,000 
1,100,000 


t6.292,O0O 


dipped  bv 
N.  T.  Banks. 


$918,000 
300,000 


$1,218,000 


Wet  Interior 
Movement, 


Galn.$4,274,000 
Qaln.      800,000 


Galn.$(!,074.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Endino  May  22,  1891. 


Bau^s*  interior  moTement,  as  above 
Snb-Treaa.  oper.  and  gold  exports. 

Total  gotA  and  legal  tenders 


Into 
Banks. 


$6,2P2,000 
27,900,000 

$34,192,000 


Out  of 
Bankt. 


Ket  Change  in 
Bank  Holdings. 


$1,218,000  Galn.$5,0-4,000 
34,800,000, Loss.  8,700,000 


$35,81 8,000 '  Lo88.$1.62e,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


England 

France 

Germany  * . . . 
Aust.-Hun'y. 
Netherlands.. 
Nat.  B'lgium' 


May  21,  1891. 


Gold. 


£ 

21,969,705 
61,036,000 
29,750,000 
5.429,000 
3,899,00(1 
2,069,333 


Silver. 


£ 


50,419,000 

14,876.000 
16,480.000 
6,597,000 
1,479,687 


Total. 


£ 

21,969,705 

101,465.000 

44.625,000 

21,909,000 

9,496,000 

4,439.000 


May  22. 1890. 


Ooli. 


Silver. 


S 


£ 
22,120,345 


£ 
22,120.346 

52.146.000  50,751,000  102,897,000 
28,968.000;  14,484.000J  43,452.000 


Total. 


6,609,000  16,308,000 


4,738,000 
2,791,000 


Tot.thlsweek  116.043,0;»  88,850,667  203,893,705  118,270,845  88,676,000  204,946,845 
Tot,  prev.  w'k   113.333.828  88.478.666  201,812,494!ll5,369.ia6  88.462,000  208,821.136 


5,737,000 
1,396,000 


21,817,000 
10,473,000 
4,187,000 


•  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln  and 
bullion  In  the  Bauli  of  Germany  and  tbe  Bank  of  Belgium  is  made  from 
the  best  estimatu  we  are  able  to  obtain;  in  neither  case  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoiugresults  weekly  by  cable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returna 
Issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


MB.     FAIR  CHILD'S    NEW    SILVER 
SUGGESTION 

Ex-Secretary  Fairchild  made  an  address  before  a 
young  men's  political  society  at  Providence  last  week, 
four-fifths  of  which  was  as  clear  and  interesting  an 
exposition  of  the  currency  situation  as  one  could  wish. 
Unfortunately,  a  strange  proposal  appears  near  the  end 
of  the  address,  wholly  out  of  character  with  what  pre- 
cedes it,  according  to  which  the  ex-Secretary  seems  to 
have  become  inoculated  with  the  prevailing  idea  that 
something  must  be  done  for  silver.  We  are  sorry  that 
he  should  aid,  directly  or  indirectly,  in  disseminating 
that  thought,  for  he  has  been  reckoned  among  those 
whose  currency  notions  were  not  in  any  measure  of  the 
compromising  order.  Especially  will  the  position  he 
has  taken  be  cause  for  regret  at  the  present  time,  when 
our  industries  are  being  held  in  check  through  the  sug- 
gestion of  evil  consequences  which  the  gold  exports 
now  in  progress  bring  to  the  surface.  To  express  any 
but  strictly  correct  monetary  views  under  these  circum- 
stances is  peculiarly  inopportune. 

We  must  not  be  misunderstood  as  asserting  that  Mr. 
Fairchild  has  advocated  free  coinage  or  anything  like 
free  coinage.  His  opposition  to  such  a  measure  was 
pronounced  in  the  address  referred  to,  and  has  been 
expressed  on  several  occasions.  Yet  according  to  our 
view  the  position  he  now  takes  is  no  less  objection* 
able.  That  is  to  say,  the  monetary  situation  has 
reached  such  a  crisis,  and  business  is  so  under  the 
dominion  of  unwise  currency  legislation,  that  in  the 
aggregate  we  think  commerce  would  suffer  less  from 
a  method  of  dealing  with  this  evil  that  all  knew  would 
bring  us  to  the  catastrophe  at  once,  than  by  another 
method  just  as  sure  in  its  ultimate  effect  and  only 
uncertain  as  to  the  date  of  the  disaster.  Moreover,  we 
believe  it  to  be  possible  even  yet  to  save  the  country 
from  the  fearful  experience  which  is  impending,  for 
the  crop  situation  which  prevails  to-day  here  and  in 
Europe  affords  the  promise  of  conditions  of  our  foreigu 
trade  which  if  realized  will  achieve  a  postponement  of 
the  day  of  reckoning.  In  this  interval  of  grace  granted 
much  may  be  done  to  educate  public  opinion  if  those 
who  know  what  sound  doctrine  is  will  sow  beside  all 
waters  the  genuine  article,  rejecting  as  nothing  but 
tares  every  make-shift.  But  the  single  chance  of  escape 
lies  in  keeping  the  issue  clearly  defined — free  coinage 
or  no  coinage. 
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Tho  plan  Mr.  Fivirchild  advocates  is  not  absolutely  a 
new  one.  It  resembles  in  some  respects  a  suggestion 
made  by  him  in  his  report  to  Congress  in  December, 
1887,  but  it  has  been  modified  in  an  important  particu- 
lar 80  as  to  bo  hardly  recognizable.  The  present  pro- 
posal, according  to  tho  report  of  his  speech  in  the  Prov- 
idence Journal,  is  that  tho  Secretary  of  the  Treasury 
be  allowed  to  buy  silver  bullion  to  an  unlimited  extent ; 
then  to  issue  silver  certificates  against  it  or  coin  certi- 
ficates, but  to  have  what  the  ex-Secretary  calls  a  safety 
Talve  which  would  stop  the  purchase  when  the  business 
>of  the  country  demonstrated  that  the  issue  of  silver 
had  gone  far  enough.  For  instance,  when  $10,000,000 
of  silver  had  accumulated  in  the  Treasury  above  out- 
standing certificates,  that  would  be  a  warning  that  the 
business  of  the  country  was  getting  more  silver  than  it 
needed.  Then,  says  Mr.  Fairchild,  let  the  purchase  of 
bullion  cease  until  the  surplus  diminished  to  $5,000,000, 
when  the  purchase  might  begin  again.  In  1887 
Dot  only  did  the  circumstances  differ  greatly  from  what 
they  now  are,  but  Mr.  Fairchild's  suggestion  was 
widely  different.  At  that  time  his  proposition  was 
as  now,  to  have  always  in  the  Treasury  enough  silver 
besides  that  held  against  outstanding  certificates  to 
enable  the  Government  to  at  once  supply  any  demand 
for  it  on  the  part  of  the  people.  But  on  that  occasion 
he  proposed  no  additional  purchases  of  silver  ;  the  idea 
and  hope  was  that  the  purchases  under  the  Bland  bill 
then  in  force  would  be  restricted  by  fixing  the  amount 
of  the  silver  reserve  to  be  held  in  the  Treasury,  and 
providing  when  that  reserve  exceeded  say  $5,000,000, 
that  the  purchase  of  bullion  should  cease  until  the 
amount  held  by  the  Government  again  fell  to  that 
limit. 

It  will  be  noticed  that  there  is  a  fundamental  vari- 
ance between  these  proposals.  Mr.  Fairchild  now  adds 
to  his  original  idea  that  the  purchases  of  bullion  should 
be  unlimited  so  long  as  the  public  absorbed  the  certifi- 
cates. He  omits  to  take  count  of  the  fact  that  in  a 
prosperous  or  active  period  the  distribution  of  a  cur- 
rency inexhaustible  in  amount  and  bearing  a  quasi- 
Government  endorsement,  with  no  redemption  except 
through  the  custom  houses  and  tax  collectors — that 
with  such  a  currency  the  demand  would  grow  with 
the  amount  put  afloat.  No  return  current  would 
set  in  until  the  cycle  of  activity  had  completed  its 
course  and  a  period  of  liquidation  came ;  and  what 
might  we  not  expect  then  ?  Besides,  this  arrangement, 
if  it  became  established,  would  for  the  time  being  make 
an  unlimited  demand  for  silver  bullion.  What  would 
be  the  effect  of  this  demand  on  the  price  of  the  white 
metal  we  would  not  attempt  to  determine  until  the 
experiment  had  been  tried.  But  any  one  can  easily 
conceive  how  disastrous  would  be  the  effect,  on  the 
market  value  of  silver  bullion,  of  the  sudden  with- 
drawal of  this  demand  when  liquidation  had  set  in  and 
the  accumulation  of  $10,000,000  in  the  Treasury  was  an 
accomplished  condition.  Imagine  the  Government  sup- 
port to  the  intrinsic  value  of  our  currency  taken  away 
at  a  time  when  industrial  values  had  already  received  a 
set-back  and  general  confidence  was  on  the  decline. 

These  few  words  clearly  disclose  the  misconception 
involved  in  the  proposal  to  purchase  silver  bullion  in 
unlimited  amounts  and  to  let  the  public  have  all  the 
silver  currency  it  will  take.  The  leading  error  the 
idea  includes  is  that  the  channels  of  commerce  will 
under  no  circumstances  take  more  certificates  than  a 
Wealthy  trade  development  demands,  and  that  the 
country  can  suffer  no  harm  from  their  issne  so  long  as 


the  people  absorb  the  notes.  That  claim  needs  only  to 
be  expressed  to  be  rejected.  Wo  should  find  no 
diflBculty  in  showing  that  even  now,  this  very  day,  and 
in  more  ways  than  one,  wo  are  sufTcring  from  these 
Government  issues.  But  that  is  of  trifling  importance 
compared  with  the  far  more  violent  form  the  disease 
wonld  develop  under  the  action  proposed.  Assuming 
that  confidence  in  the  convertibility  of  the  certificates 
into  gold  could  be  continued,  abundant  crops  here  and 
a  good  demand  for  them  in  Europe  this  fall  are  condi- 
tions capable  of  producing  a  state  of  trade  and  specula- 
tion which  for  the  time  being  would  put  out  of  sight 
unlimited  silver  issues.  Suppose  it  to  be  possible  to 
sustain  confidence  for  a  year  or  two  years  while  these 
bullion  purchases  were  in  progress  and  the  certificates 
being  issued,  is  there  any  uncertainty  as  to  the  after 
results  ?  Would  they  not  be  more  complicated  and  are 
they  not  more  to  be  feared  than  free  coinage  and  its 
consequences  submitted  to  at  once  ? 

In  what  has  been  said  we  have  not  raised  the  question 
whether  a  law  in  accordance  with  the  proposal  made 
could  be  operated  without  at  once  bringing  our  cur- 
rency to  a  silver  basis. 


FEATURES    OF    CANADIAN    PACIFIC 
PROGRESS. 

If  other  Pacific  roads  have  made  marvellous  progress 
in  income  and  traffic  during  recent  years,  the  Canadian 
Pacific  has  certainly  been  no  less  distinguished  in  the 
same  way.  In  fact,  in  some  respects  its  advancement 
and  development  present  features  more  noteworthy 
than  those  of  any  of  its  rivals.  For  not  only  do  the 
lines  of  the  system  in  very  great  part  run  through  a 
new  country  previously  unopened  to  settlement,  and 
with  regard  to  the  character  of  which  hardly  anything 
was  known  till  the  Canadian  Pacific  made  the  land 
accessible,  but  the  whole  of  the  vast  system  is  prac- 
tically the  creation  of  the  last  few  years.  Indeed  it  is 
only  about  ten  years  since  the  company  was  first 
incorporated,  from  which  we  get  an  idea  of  how  rapid- 
ly and  how  energetically  the  work  of  building  up  this 
great  system — mostly  outside  of  United  States  territory 
— has  been  pushed. 

It  is  well  known  that  the  management  have  been 
aggressive  from  the  very  first,  both  in  reaching  out  for 
and  seeking  to  share  in  the  traffic  already  existing  and 
in  building  and  acquiring  mileage  for  the  purpose  of 
creating  and  developing  new  traffic.  In  both  these 
objects,  too,  they  have  been  very  successful,  the  busi- 
ness and  earnings  of  the  system  having  grown  very 
fast  and  continuing  to  grow  week  by  Week  up  to  the 
present  moment  in  a  most  striking  and  satisfactory 
manner.  Still,  while  it  is  known  that  the  amount  of 
road  in  the  system  has  been  steadily  and  greatly 
extended,  only  few  persons  doubtless  have  a  proper 
conception  of  tho  present  dimensions  of  the  system. 
It  may  therefore  be  somewhat  of  a  surprise  to  hear  that 
in  point  of  mileage  operated  and  controlled,  as  well  as 
in  extent  of  territory  covered,  the  system  ranks  with 
some  of  the  very  largest  in  this  part  of  the  world. 

We  find  from  the  report  that  the  company  is  at  pre- 
sent including  in  its  traffic  returns  no  less  than  5,564 
miles  of  road,  and  in  addition  there  are  550  miles  of 
other  lines  worked,  comprising  the  South  Eastern 
Railway  and  branches,  the  Qn'Appelle  Long  Lake  St 
Saskatchewan  Railway  and  the  Fredericton  Branch 
road.  Then  also  the  company  controls  the  Duluth 
SoQth  Shore  &  Atlantic  and  the  Minneapolis  St.  Paul 
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&  Sault  Ste  Marie  or  "5oo"  road,  embracing  together 
1,389  miles.  We  thus  get  a  total  of  7,503  miles 
operated  or  controlled,  besides  which  the  company  has 
4:95  miles  of  new  road  under  construction,  giving  alto- 
gether a  grand  aggregate  of  about  8,000  miles.  The 
Northern  Pacific,  the  Canadian  Pacific's  nearest 
rival,  embraces  only  5,105  miles  of  road, 
including  the  Wisconsin  Central.  Or,  comparing 
with  the  systems  especially  distinguished  for  the  size 
of  their  mileage,  say  the  Atchison  and  the  Union 
Pacific,  it  is  seen  that  the  Canadian  Pacific's  aggregate 
at  8,000  comes  very  close  to  that  of  the  Union  Pacific's, 
which  is  8,141  miles,  but  falls  behind  that  of  the 
Atchison  (including  the  St.  Louis  &  San  Francisco), 
which  is  8,979  miles,  with  350  miles  more  on  the  Colo- 
rado Midland.  In  one  particular  the  Canadian  Pacific 
has  a  decided  advantage  over  any  of  the  systems  men- 
tioned— that  is,  it  has  a  complete  trans-Continental 
road  under  its  own  control,  running  from  ocean  to 
ocean.  Of  course,  in  building  up  a  system  of  such 
large  proportions  the  Canadian  Pacific  managers  were 
greatly  aided  by  the  liberal  subsidy,  in  money  and  in 
land,  received  from  the  Dominion  Government ;  bat 
nevertheless  the  result  achieved  in  rearing  so  extensive 
a  system  in  so  short  a  time  must  be  considered  quite 
remarkable. 

In  the  report  before  us  President  Yan  Home,  who 
has  been  so  prominently  identified  with  the  property, 
and  to  whose  energy  and  foresight  much  of  the  work 
accomplished  is  due,  refers  with  pride  to  the  fact  that 
while  the  first  day  of  the  present  month  had  been 
fixed  by  the  original  contract  between  the  Govern- 
ment and  the  company  for  the  completion  of  the  main 
line  of  road,  that  time  was  not  only  antedated  over 
five  years,  but  the  company's  lines  now  reach  almost 
every  important  place  in  the  Dominion  of  Canada, 
"  with  connections  established  to  New  York,  Boston, 
*'  Chicago,  St.  Paul,  Minneapolis  and  Duluth  ;  and  as 
"  if  to  mark  this  date  [the  date  fixed  for  the  comple- 
"  tion  of  the  road]  more  strongly,  the  first  of  the  eom- 
"pany's  fleet  of  Pacific  steamships  had  just  arrived  at 
"Vancouver  from  China  and  Japan,  with  a  full 
"  passenger  list  and  a  full  cargo." 

It  is  desirable  to  correct  an  impression  which  seems 
to  prevail  that  the  management  have  been  cultivating 
entirely  the  through  or  competitive  traffic,  and  have 
not  paid  much  attention  to  developing  and  creating  a 
paying  local  traffic.  That  they  have  been  zealous  in 
extending  their  through  traffic  in  every  possible  way 
admits  of  no  doubt.  The  alliance  with  the  New  York 
Central,  recently  formed,  furnishes  the  latest  illustra- 
tion of  this,  as  does  the  formation  of  the  line  of  fast 
steamers  between  the  Pacific  Coast  and  China  and 
Japan.  Then  also  the  bnilding  of  the  line  to  Detroit 
(opened  in  June  last),  and  the  acquisition  of  the  Duluth 
South  Shore  &  Atlantic,  giving  an  outlet  to  Duluth, 
and  the  acquisition  of  the  "  Soo  "  Road,  furnishing  a 
line  to  Minneapolis  and  St,  Paul  and  to  points  beyond 
in  Minnesota  and  Dakota,  are  evidence  to  the  same 
effect. 

But  the  local  business  has  been  by  no  means  neglected. 
It  is  true  that  the  company  receives  very  low  average 
rates  both  on  passengers  and  on  freight — a  result  which 
nsually  follows  where  a  road  carries  chiefly  competitive 
through  business.  But  the  position  of  the  Canadian 
Pacific  is  in  some  respects  exceptional.  With  a  line 
■  stretching  3,000  miles  across  the  Continent  (the  dis- 
tance from  Montreal  to  VancfOuver  is  2,900^  miles), 
iil.p.(4v^o4  the  system's  traffic  must  inevitably  be  carried 


long  distances,  and  in  order  to  make  it  profitable  to 
the  shippers  to  send  it  such  long  distances  it  must  be 
carried  at  very  low  average  rates.  This  does  not  at  all 
suppose  that  the  traffic  would  be  through  traffic, 
taken  in  competition  with  other  through  or  trans-Conti- 
nental lines.  In  point  of  fact,  it  may  be  traffic  origin- 
ating exclusively  on  the  company's  lines,  and  in  that 
sense  local.  That  would  be  the  cttee  fdr  instance  if  the 
traffic  came  from  some  of  the  west8rn^:)f'ovinces  on  the 
Pacific  coast  and  were  destined  to  points  in  the  prov- 
inces on  the  Atlantic.  We  have  no  data  to  show  how 
much  of  that  kind  of  traffic  there  is,  as  distinguished 
from  the  purely  competitive  traffic,  but  it  is  evident 
that  this  is  a  consideration  that  must  not  be  overlooked 
in  any  explanation  of  the  company's  low  rates. 

For  the  late  year  the  average  rate  received  on  the 
entire  freight  traffic  was  only  0-81  cent  per  ton  per 
mile.  This  compares  with  0*915  cent  per  ton  mile  in 
1889,  1-02  cent  in  1888,  1-10  cent  in  1886  and  1-20' 
cent  in  1885,  Thus  the  rate  is  not  only  very  low,  but 
the  decline  in  it  during  the  last  few  years  has  been 
quite  marked,  notwithstanding  that  the  start  was  from 
figures  by  no  means  high.  And  the  same  is  true  of 
the  passenger  rates.  For  1890  the  average  i^er  passen- 
ger per  mile  was  only  1-74  cent,  this  comparing  with 
1-78  cent  for  1889, 1-79  cent  in  1888,  1-98  cent  in  1887, 
3-10  cents  in  1886  and  2-45  cents  in  1885.  As  against 
the  average  of  0-84  cent  per  ton  per  mile  on  the  Cana- 
dian Pacific,  the  average  on  the  Northern  Pacific  for 
the  year  ending  June  30,  1890,  was  1'40  cent.  In  fact, 
the  latter  received  an  average  of  1-16  cent  on  its 
through  freight  alone,  while  the  0-84  cent  on  the  Can- 
adian Pacific  covers  both  local  and  through.  The 
Southern  Pacific,  which  carries  a  large  amount  of 
through  traffic  in  connection  with  its  steamer  lines 
from  Galveston  and  New  Orleans,  reports  for  the 
calendar  year  an  average  on  all  freight  of  1*671  cent 
for  the  Pacific  system  and  of  1-115  cent  for  the  Atlantic 
system,  the  average  oa  through  freight  alone  being 
0-964  cent  for  the  Atlantic  system  and  1-15  cent  for 
the  Pacific  system — that  is,  in  all  cases  considerably 
higher  than  the  0-84  cent  average  on  local  and  through 
business  for  the  Canadian  Pacific.  We  are  told  in  the 
report  that  during  the  greater  part  of  the  late  year,  and 
also  during  the  last  half  of  1889,  "freights  of  a  leaner 
"  description  than  are  usually  sought  had  to  be  taken" 
because  of  certain  special  and  transient  drawbacks 
affecting  the  local  traffic.  This  circumstance  should 
not  be  disregarded  of  course;  at  the  same  time  full 
weight  must  also  be  given  to  the  facts  in  reference  to 
the  long  distance  which  much  of  the  company's  traffic 
has  to  be  hauled,  as  set  out  above. 

But  whether  this  explanation  be  accepted  or  not, 
there  is  abundant  evidence  to  show  that  the  company 
is  making  careful  efforts  to  add  to  and  extend  its  local 
business.  Nor  need  we  go  outside  of  the  present  report 
for  such  evidence.  In  detailing  the  work  done  on  new 
mileage  during  the  late  year  or  in  contemplation  the 
present  year,  the  report  reveals  the  purpose  of  the  man- 
agement to  provide  quite  a  number  of  branches  and 
feeders  to  the  main  stem,  and  the  construction  of  such 
feeders  of  course  furnishes  the  best  guarantee  of  the 
development  of  the  local  traffic.  Thus  there  is  the 
Souris  branch  in  Manitoba.  The  report  says  that 
within  a  few  weeks  the  first  100  miles  of  this  branch 
system  will  be  completed,  and  that  it  is  the  intention 
of  the  directors  as  authorized  at  the  last  annual 
meeting  to  push  the  main  line  of  the 
Souris     branch     forward     to     the    coal    fields    in 
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Southeastorn  Assiniboiu,  an  additional  distance  of 
about  70  miles,  and  that  it  is  also  the  intoutiou  to  make 
a  connection  between  the  present  terminus  of  the 
southwestern  branch  at  Deloraine  and  the  Souris 
branch  at  Melita,  23  miles.  Further  west  there  is  the 
Qu'Appellc  Long  Lake  &  Saskatchewan,  completed 
during  the  previous  year  for  150  miles  northwesterly 
from  Rcgina  and  extended  during  the  late  year  100  miles 
•more  to  Prince  Albert  in  Saskatchewan.  In  the  prov- 
ince of  Alberta,  theCaTgary  &  Edmonton  was  completed 
from  Calgary  northward  93  miles,  and  a  further  exten- 
sion of  97  miles  to  Edmonton  will  be  made  the  present 
year;  an  extension  southward  from  Calgary  to  Fort 
McLeod,  110  miles,  is  also  projected.  These  all  prom- 
ise to  become  important  tributaries  in  time,  and  simi- 
lar work  in  other  directions  might  also  be  mentioned 
as  calculated  to.  afford  new  and  desirable  sources  of 
local  traffic. 

Partly  because  of  the  low  rates  received  and  also 
because  the  traffic  of    the  system  is  not  as  yet  very 
dense,    the  total    yearly    revenues  of    the    Canadian 
Pacific,  notwithstanding  its  large  aggregate  of  mileage, 
do  not  reach  the  proportions  of  some  other  large  systems. 
The  gross  receipts  for  1890  amounted  to  116,552,528, 
this  being  without  the  "  Soo  "  road,  the  Duluth  South 
Shore  &   Atlantic,    and  some  others  whose  accounts 
are  kept  separate;  but  for  1885   the  total   was  only 
|8,3G8,493,   so  that  in  five  years  there  has  been  an 
increase  of  about  100  per  cent.     The  miles  of  road  in 
operation  at  the  end  of  1885  was  roughly  4,000  miles; 
at  the  end  of  1890,  5,56i  miles,  or  an  increase  of  less 
than  40  per  cent,  showing  that  the  growth  in  revenues 
has  been  much  larger  than  the  proportionate  growth  in 
mileage.     In  the  three  years  from  1887  to  1890,  gross 
earnings  increased  from  $11,606,412  to  $16,552,528,  and 
net  earnings  from  $3,504,118  to  $6,299,700.     Owing  to 
this  gain  in  revenues,  the  company  has  been  able  to 
supplement  the  regular  dividends  of  3  per  cent  per 
annum  paid  out  of  the  guarantee  fund  lodged  with  the 
Dominion  Government  by  an  additional  dividend  of  2 
per  cent,  making  5  per  cent  altogether.     The  accounts 
for  1890  show  that  after  meeting  all  charges  and  pay- 
ing the  two  per  cent  supplementary  dividend,  a  surplus 
of  $753,082  remained  on  the  operations  of  the  twelve 
months.     For  the  current  year  to  date,  there  have  been 
further  heavy  gains  in  earnings    amounting   for  the 
period  from  January  1  to  May  15  to  $1,382,931  in  the 
gross  receipts,  or  over  25  per  cent,  while  the  gain  in  net 
for  the  four  months  to  April  30  is  estimated  at  about 
$550,000.  ■ 

THE  COURSE  OF  NET  EARNINGS. 
In  the  light  of  the  conditions  which  have  prevailed 
and  of  the  prognostications  and  forecasts  which  hare 
been  made,  based  on  these  conditions,  our  statement 
of  net  earnings  for  March  and  the  first  quarter  of  the 
year  possesses  many  special  points  of  interest.  As  is 
known,  there  were  no  very  confident  expectations  of 
favorable  results — in  fact»quite  the  reverse.  The  un- 
satisfactory grain  harvests  last  season,  reducing  so 
largely  the  amount  of  cereals  to  come  forward,  the 
.  panic  in  Xovember,  the  inactivity  of  general  business, 
the  strike  in  the  Connellsville  coke  region,  the  depres- 
sion in  the  iron  trade — all  these  have  been  construed 
as  foreshadowing  a  very  serious  falling  ofiE  in  earnings, 
gross  and  net,  the  more  especially  as  comparison  was 
with  a  period  of  heavy  totals  last  year. 

Of  course  there  were  some  favoring  influences, 
stead  of  the  demoralization  in  rates  o^^isting  last  year 


in  the  West  and  other  parts  of  the  country,  rates  this 
year  have  on  the  whole  been  on  a  bettor  ba<ii8  and  alflo 
much  better  maintained.  The  improvement  in  this 
respect  was  a  matter  of  necessity  nnder  the  falling  off 
in  traffic  which  the  unfavorable  conditions  above  men- 
tioned seemed  to  make  inevitable.  At  the  same  time, 
roads  in  the  South  had  the  advantage  of  a  much  larger 
cotton  movement  as  the  result  of  last  season's  excep* 
tionally  heavy  yield  of  that  staple.  But  those  favoring; 
influences  seemed  to  lose  much  of  their  significance,  in 
view  of  the  m^ny  adverse  factors  at  work,  and  the  ex- 
pectation on  the  whole  was  that  quite  poor  exhibits, 
taking  the  railroad  system  in  the  aggregate,  were  in 
prospect.  The  following  statement  will  show  how  far 
the  results  accord  with  this  expectation. 
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This  shows  that  instead  of  there  being  a  falling  off, 
last  year's  heavy  earnings  have  been  fully  maintained, 
and  even  slightly  improved  upon.      For  March  the 
changes    between    the    two    years    are    comparatively 
trifling,  there  being  an  increase  of  $393,631   in   the 
gross  earnings,  and  of  $106,962  in  the  net — less  than 
one  per  cent  in  either  case.     But  for  the  three  months 
there  is  a  gain  of  $7,672,165,  or  4*14  per  cent,  in  the 
gross  receipts,  and  of  $2,300,163,  or  4*27  per  cent,  ia 
the  net  earnings.     The  totals  in  this  case  are  very 
heavy,  covering  181  roads,  and  reaching  over  193  mil- 
lion dollars  on  the  gross  earnings  and  over  56  million 
dollars  on  the   net  earnings.     The  representation  of 
roads  is  quite  large  for  both  the  month  and  the  three 
months,  but  especially  so  in  the  latter  case,  since  the 
latter  comparison  includes  a  number  of  roads  which 
furnish  quarterly  returns,  but  will  not  furnish  exhibits 
from  month  to  month.     This  circumstance  of  course 
gives  added  value  and  significance  to  the  results  dis- 
closed for  the  period  in  question,  since  it  warrants  the 
conclusion  that  our  statement  may  be  taken  to  reflect 
quite  fairly  the  general  outcome  on  the  railroad  system 
as  a  whole  in  the  United  States  during  the  first  quarter 
of  the  year. 

It  was  said  above  that  the  comparison  is  with  very 
favorable  returns  for  last  year,  a  fact  which  invests 
with  greater  importance  the  further  improvement  the 
present  year.  This  remark  applies  both  to  the  month 
and  the  three  months,  and  the  subjoined  summary  will 
furnish  an  idea  of  the  extent  of  the  gain  in  1890  as  well 
as  the  course  of  earnings  in  the  years  preceding. 
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Thus  for  March  last  year  there  was  a  gain  of  over  5 
million  dollars  in  grossearnings  and  of  over  1^  million 
dollars  in  net,  while  for  the  quarter  the  gain  was  nearly 
15  million  dollars  in  gross  and  more  than  5i  millions  in 
In-  net — this  on  not  quite  as  large  a  representation  of  roads 
as  we  have  the  present  year.    Furthermore,  the  gaina 
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^^n^^^iT^ery  considerable  gains  the  year  preceding 

too,  that  is  in  1889. 

In  this  we  are  dealing  simply  with  grand  aggregates. 
When  we  come  to  refer  to  the  retarns  of  the  separate 
roads  we  find  that  the  results  have  been  by  no  means 
tiniform  ;  that  there  are  striking  instances  of  improve- 
ment over  a  year  ago,  but  also  equally  striking  instances 
of  reduced  revenues,  thus  affording  marked  evidences 
of  the  conflicting  and  diverse  influences  and  conditions 
Suppose  we  consider  first  the  changes  m 
and  select  for  this  purpose  the 
having  the  largest  amounts  of  gain— say  all 
reporting  in  excess  of  $40,000  gain  for  the  month  and 
in  excess  of  $100,000  for  the  quarter.  The  list  would 
then  be  as  follows. 

LARGE  OAIKS  IN  GROSS  EARNINGS  FOR  MARCH. 

/^„„<.iH»n  Paoiflc  -  .«276,079    Chesapeake  &  Ohio *21'J?5 

g*h?ffiViai  Beading.  .*  42;653    Central  of  Georgia 8...714 

Coal*  iron  Co JSS'^o? 

Illinois  Ceniral.. .-.....--  IJ^-^S' 
Bouthei  n  Pacific  (6  rends)  147,6j)9 
Central  of  New  .lersej . . .   ll^.v^* 


at  work. 

gross  earnings. 


roads 
those 


11,410,553.  It  is  noteworthy,  however,  that  the  next 
decrease  in  order  amounts  to  only  $302,276,  being  that 
of  the  Wabash,  which  has  likewise  suffered  because  of 
last  season's  short  corn  crop.  Then  there  is  the  Pennsyl- 
vania (lines  east  of  Pittsburg  and  Erie)  with  $193,616 
decrease,  the  Baltimore  &  Ohio  with  $180,295,  the 
Delaware  &  Hudson  with  161,153,  the  Lake  Shore  with 
$155,265,  the  Pittsburg  Youngstown  &  Ashtabula  with 
$136,089  and  the  Northern   Con^^l  with    1105,727. 


These  figures  all  relate  to  the 
noticed  that  the  Union 
months  had    a  gain,  for   March  app 
roads     showing     a     large    loss, 
the    divergent     result    is    found 


rter.     It    will   be 


Northern  Pacific    ...."....  1]"}  365 
Lou.  N.  O.  &  Texas 9b, 817 


Norfolk  &  Western Vl-VX^. 

Buffalo  Boch.  &  Pitts  ....  <>7,32  4 

Eio  Grande  Western 54,388 

Chicago  Milw.  &  St.  Paul  54,lo9 

New  York  Lake  Erie  &W.  48,7»2 

New  York  Ontario  &  W . .  40,183 


LARGE  GAINS  IN  GROSS  EARNINGS  FOB  THREE   MONTHS. 


Bo.  Pacific  (6  roadsl.... $1,1 81,457 

Canadian  Pacific ^\Mi~ 

Phila.  &  Reading 2|« 'IS? 

Coal&IronCo fl^'tSi 

Northern  Pacific ??,'Ala 

nUnois  central       ......  441 ,069 

Central  of  N  ew  Jersey .  429,542 

Chic  Mil.  &  St.  Paul. . .  291,771 

N.T.  Central 228,507 

Union  Pacific  (9  roads).  '^]0,2T7 

Atch.  and  San  Fran ?2n'«r q 

Chic.  &  East  lUinois.  . .  190,bb8 

three 


N.  Y.N.  H&  Hart $177,306 

Buff.  E.  &  Pittsburg. . . .  176,824 

Ches.&Ohio l"^'2?i 

D.L.<feW.-N.Y.Lea.s.rds.  1(>7,B15 

Manhattan  Elevated ...  1  (>7.091 

Norfolk  &  Western 166,028 

N.  Y.  O.  &  Western 163,689 

Sum.  Br.  &  Lykens  Val.  1.^8,800 

N.  Y.  Chic.  &  St.  Louis.  156,458 

Louisv.  N.  0.&  Texas..  152,432 

C.  C.  C.  cfe  St.  I^uls 139.953 

Mobile  &Ohio 120,005 


Here  we  find  chiefly  three  classes  of  roads,  namely 
Pacific  roads,  Southern  roads  and  coal  roads,  with  a 
sprinkling  of  a  few  roads  from  other  groups  and  sec- 
tions. The  Pacific  roads  are  unusually  prominent. 
Using  the  figures  for  the  three  months  for  purposes  of 
illustration,  there  is  the  Southern  Pacific  system  with 
$1,181,457  gain,  the  Canadian  Pacific  with  $999,415, 
the  Northern  Pacific  with  $863,177,  and  the  Union 
Pacific  with  $210,277.  Among  the  coal  roads  we  have 
the  Philadelphia  &  Reading  with  $345,298  increase  and 
$639,421  more  on  the  Coal  &  Iron  Company;  the  Cen- 
tral of  New  Jersey  with  $429,542;  the  Delaware  Lack- 
awanna &  Western  leased  lines  in  New  York  with 
$167,615;  the  Ontario  &  Western  with  $163,689;  the 
Summit  Branch  and  Lykens  Valley  with  $158,800;  and 
also  some  bituminous  coal  roads,  like  the  Chicago  & 
Eastern  Illinois,  with  $190,668  increase,  and  the  Buf- 
falo Rochester  &  Pittsburg,  with  $176,824  increase. 
Among  the  Southern  roads  we  have  the  Chesapeake  & 
Ohio  with  $175,891  increase,  the  Norfolk  &  Western 
with  $166,028,  the  Louisville  New  Orleans  &  Texas 
with  $152,432  and  the  Mobile  &  Ohio  with  $120,005. 

Examining  now  the  record  of  large  losses  in  gross 
earnings,  we  find  these  also  capable  of  a  pretty  general 
classification  according  to  the  special  cause  or  causes 
affecting  the  results.  Here  is  a  list  of  these  roads,  it 
comprising  all  which  show  as  much  as  $40,000  loss  for 
the  month  and  as  much  as  $100,000  loss  for  the  quar- 
ter, the  same  as  in  the  other  case. 


Pacific,  whicli  for  the  three 
ars  among  the 
The  reason  for 
in  the  divergent 
conditions  on  different  parts  of  the  system— short  crops 
in  Nebraska  and  Kansas,  but  improved  conditions  in 
Oregon  and  Washington,  the  latter  having  more  than 
offset  the  former  during  January  and  February,  but  not 
during  March. 

Considering  now  the  changes  in  net  earnings,  our 
previous  conclusions  are  further  confirmed.  In  the 
following  we  show  all  gains  in  net  of  as  much  as  $40,000 
for  the  month  and  as  much  as  $60,000  for  the  quarter. 

LARGE  GAINS  IN  NET  EARNINGS  FOR  MARCH. 

8outhernPaciac(6road8)$347,035  IllinoisCfvntral  ....    ....  $52,492 

Canadian  Pacitio 104,270  Minn.  St.  P.  &  8.8.  M....  45.838 

Central  of  New  Jersey...     72,391    Central  of  Georgia *3i'i*? 

Chesapeake  &  Ohio 63,164    Cln.  N.  O.  &  T.  P 40,321 

Mexican  National 57,226 

LARGE  GAINS  IN  NET  EARNINGS  FOR  THREE  MONTHS. 

South'n  Pae.  (6  roads).. $1,549,397  I  Chicago  &  East  Illinois.. $117,254 

Union  Pacific  (9 roadsi.       546,484  I  Mexican  National..  l\|'gS* 

Canadian  P.icific 396.455  |  Manhattan  Elevated 95,820 


Oregon  Improvement  Co.  87,46& 

Rio  Grande  Western 85.665 

Del.  L.  &  W  leased  roads.  73,050 

Sura.  Br.  and  Lykens  Val.  67,710 

L.N.O.&  Texas 63,325 


LARGE  LOSSES  IN  GROSS    EARNINGS  FOR  MARCH 

Chicago  Burl.  4  Quincy  .$671,468  |  Oregonjmprovement  Co. 


UnionPaclttc  (9rbad8)'..   385,314 

Pennsylvania 25  -',039 

Baltimore  &  Ohio 159,34? 


Grand  Trunk  of  Canada 
I  Pittsburg  Youugs.  &  Ash. 


$60,061 
58,335 
44,156 


LARGE  IX)R8ES  IN  GROSS    EARNINGS  FOR  THREE  MONTHS. 


Chic.  Bur.  &  Quincy. . .  .$1,410,553 

Waliash 202,-76 

Pennsylvania 193,616 

Baltimore  &  Ohio 18<',295 


Kel.  &  Hud  (3  roads)...  $161,153 

L.  Shore  &  Mich.  So. . ..  155.265 

Pitts.  Young.  &  A 136,089 

Northern  Central 105,727 


The  list  is  not  very  extensive,  but  shows  very  clearly 
what  roads  have  been  affected  most  by  the  results  of 
last  season's  short  crops,  the  coke  strike  and  the  depres- 
sion in  the  iron  trade.  The  Burlington  &  Quincy, 
being  the  largest  corn  carrier  in  the  West,  has  suffered 
a  decrease  in  its  gross  receipts  foi  the  three  months  of 


Northern  Pacific 337,090 

Phiiadclphia&Reading.  298, -188 

Central  of  New  .lersey..  275.6i>6 

Chesapeake  &  Ohio 178,165 

Illinois  Central 135.070 

N.  Y.  Central  &  H.  R...  120,131 

This   emphasises   again   the   prominent  position  for 
improved  results  held  by  the  Pacific  roads,  the  coal 
roads  and    Southern    roads— and  the    threa     classes 
follow  about  in  the  order  named,   at  least  for  the 
quarter.     The   Southern   Pacific   leads  all  others,  and 
reports   $1,549,397   gain   for   the   three   months  ;    the 
Union  Pacific  comes  seco-d  with  $546,484  giin,  the 
Canadian  Pacific  third  with    $396,455  aud  the  North- 
ern Pacific  fourth  with  $337,090.     These  Pacific  roads 
have  not  only  been  free  from  the    various    adverse 
influences   affecting   the   roads  ia   other  sections,  but 
they  have  had  the  advantage   of  comparing  with    a 
period  last  year  when  their  business  was  interrupted 
and  their  expenses   augmented    by    snow  blockades. 
Among  the  coal  roads  with  large  gains  the  Reading 
has  increased  its  net  over  last  year  $298,888  (offset  how- 
ever to  the  extent  of  $49,754,  by  a  loss   on  the  Coal 
&    Iron    Company),    the    Central     of    New     Jersey 
has   added    $275,606,     the    Lackawanna    $72,050  and 
the     Summit     Branch  and    Lykens   Valley  $67,710  ; 
the    Chicago    &    Eastern  Illinois    is    a    bituminous 
coal  carrier,  but  has  added  $117,254.      The  Southern 
roads  are  represented  by  the  Chesapeake  &  Ohio,  with. 
$178,165  increase,  and  the  Louisville  New  Orleans  & 
Texas,  with  $63,325,  though  if  we  take  the  results  for 
March   alone,  the    Central   of  Georgia   and    the    Cin- 
cinnati  New  Orleans  &   Texas  Pacific  also  come  into 
the  list.     The  only  roads  outside  of  the  three  groups 
mentioned  which  have  gained  in  heavy  amounts  for 
the  quarter  are  the  Illinois  Central  with  $135,070,  the 
New  York  Central  with  $120,131  (this  arising,  how- 
ever, from  the  inclusion  of  the  Rome   Watertown  & 
Ogdensburg  for  15  days  in  1891,  but  not  in  1890),  the 
Rio  Grande  Western  with  $85,665,  the  Mexican  Nat- 
ional  with  $113,399   and  the  Manhattan  Elevated  with 
$95,820. 
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As  for  the  roads  which  hiive  loxl  Iioiivily  in  not,  they 
are  tho  same  chiefly  us  those  wiiich  have  lost  heavily  in 
gross — that  is,  roails  whioh  have  been  affected  by  the 
smaller  grain  movement  or  tlie  smaller  ore,  coke  and 
iron  shipments.     The  list  of  these  is  as  follows. 

LARdF.   I.098K8  IS  SKT  KXRNINOS   KOR   MVROII. 

ChioAKO  Bnrl.  A  Qulnoy.  .^389, 1  .'>0  |  Denver  .fe  Rio  Urande. . .  .$105,784 

Atohison  and  Sail  l'>.....  2<)U,743    FeuuBylvanla 70,846 

Union  Pacitir  (!)  roivds)  ..    1 10.60.5  I 

LAKOK  LOSSES  IN  NET  KAKNINC.8  FOR  THRKF,  MONTHS. 

CWo.  Burl.&  Quliicy $8i>l,74rt    Lake  Shore  &  Mluh.  So... $110,113 

Atoh.  aud  Hnii  Fninclsoo.  J.^H.OSn    Grand  Trunk  of  Canada..    100,831 
Del.  &  Hud.  Cf  rofids)....  270.373    Plttsburt?  Yonnffst.  dk  Ash     71,3(>3 

N.  Y.  N.  H.  &  Hartford...   238,560    FItehburg 69,314 

Denver  &  Rio  Oraudc...   107,536    Boston  i  Albany 67.547 

Wabash 1 32,565  i  Northern  Central 59,269 

Thus  the  Burlington  &  Quincy  has  fallen  behind 
1891,746  in  net  for  the  three  months  and  the  Atchison 
with  the  San  Francisco  1558,035.  The  Denver  &  Rio 
Grande  has  lost  $167,736,  the  Wabash  $133,565,  the 
Lake  Shore  $110,113,  the  Grand  Trunk  of  Canada 
$106,830  and  the  Pittsburg  Youngstown  '&  Ashta- 
bula $71,363.  The  Delaware  &  Hudson  has  lost  $276,- 
373,  forming  an  exception  to  the  rule  of  improvement 
by  the  anthracite  coal  roads.  Some  of  the  New  Eng- 
land roads  also  appear  in  the  list  with  decreases,  among 
them  the  New  Haven,  the  Pitchburg  and  the  Boston 
&  Albany;  but  as  the  decrease  arises  simply  out  of 
augmented  expenses  the  matter  has  little  significance, 
these  roads  varying  their  expenses  widely  from  year 
to  year,  accordingly  as  conditions  are  favorable  or 
otherwise. 

So  far  we  have  been  considering  simply  tho  roads 
whose  changes  either  in  the  one  direction  or  the  other, 
have  been  marked  in  amount.  But  if  we  take  all  the 
roads  of  every  kind,  and  group  them  according  to  their 
location  or  the  nature  of  their  traflSc,  the  result  is  the 
same,  and  this  of  course  is  to  be  expected,  owing  to  the 
predominating  effect  which  large  losses  or  large  gains 
have.  Arranged  in  this  way,  the  Pacific  group  shows  for 
the  three  months  a  gain  in  net  of  no  less  than  47  •48  per 
cent,  or  in  amount  $3,023,086,  this  latter  being  larger 
than  the  gain  on  the  whole  181  roads  which  contribute 
returns  to  our  statement.  For  the  month  the  Pacific 
roads  show  10*39  per  cent  gain.  The  Southwestern 
lines  in  the  Union  Pacific  system,  like  the  Union 
Pacific  Denver  &  Gulf,  the  St.  Joseph  &  Grand  Island, 
and  the  Central  Branch,  record  losses  for  both  periods, 
as  do  some  of  the  Texas  lines  of  the  Southern  Pacific. 
The  Rio  Grande  Western  Road  deserves  to  be  mentioned 
as  having  increased  its  net  nearly  50  per  cent  for  March 
and  over  100  per  cent  for  the  quarter. 

Next  after  the  Pacific  roads  come  the  coal  roads  with 
8 '17  gain  for  the  quarter  in  net  and  2-90  gain  for  the 
month.  The  Western  New  York  &  Pennsylvania  falls 
behind  in  both  cases,  and  so  do  the  lines  in  the  Pitts- 
burg &  Western  system  considered  as  a  whole.  The 
Southern  roads  show  7-50  gain  for  the  quarter  and  no 
less  than  19-25  per  cent  for  the  month.  There  are  14 
roads  in  this  group  (out  of  36  reporting)  which  have  a 
decrease  for  the  month,  and  17  out  of  37  which  have  a 
decrease  for  the  quarter;  but  the  reduction  is  quite 
generally  unimportant.  The  Eastern  and  Middle  group 
of  roads  has  a  trifling  increase  in  net  for  the  month, 
but  a  loss  of  3*49  for  the  quarter,  owing  to  the  large 
number  of  New  England  roads  with  augmented 
expenses  included  in  the  figures  for  this  latter  period. 
On  the  other  hand,  the  Northwestern  group,  the 
Southwestern  group  and  the  trunk  lines  show  re- 
duced net  earnings  both  for  the  month  and  the  three 
months,  and  it  is  on  these  that  the  brunt  of  the 
unfavorable  conditions  prevailing  has  chiefly  fallen. 
For  the  Northwestern  group  the  loss  is  11*17  per  cent 


for  tho  quarter  and  9-71  per  cent  for  tho  month.  In 
this  case,  however,  tho  figures  give  no  idea  of  tho  gen- 
eral character  of  the  exhibits,  owing  to  tho  controlling 
effect  upon  the  total  exercised  by  the  large  loss  of  the 
Burlington  &  Quincy.  The  returns  for  that  section  are 
indeed  strikingly  favorable,  there  being  for  the  quarter 
only  one  other  road  besides  the  Quincy  which  has  fallen 
behind — namely,  the  Des  Moines  &  Northwestern. 
All  the  rest  report  gains,  including  such  roads  aa  the 
St,  Paul,  the  Chicago  Burlington  &  Northern,  the 
Wisconsin  Central,  the  St.  Paul  &  Dnluth,  the  "Soo" 
Road,  the  Minneapolis  &  St.  Loui6,  the  Milwaukee  ft 
Northern,  the  Iowa  Central  and  the  Burlington  Cedar 
Rapids  &  Northern.  For  the  mouth  the  only  roads 
showing  losses,  aside  from  the  Quincy,  are  the  Milwau- 
kee &  Northern  and  the  St.  Paul  &  Duluth. 


March, 

On—  Bamlmt. 

Nit  Eamiitl. 

1891. 

1890. 

1891, 

1890. 

• 

Inc.  or  Dte. 

t 

* 

• 

»         |J».  0. 

Trank  Unes..(tlj 

18.908,127 

14,320.771 

4,162,744 

4.264,149 

-lOMoej  r<8 

.Mid.  We«fn.(27l 

3.915,111 

3.786,329 

1,202,681 

1,184,618 

-HS,O0e,     168 

Northw«»t'n(13) 

6,143.907 

6.627.030 

2,283,478 

2,478,579 

—240401 

9-71 

SiiuUiw««t'n..(7) 

4,399,968 

4,417,361 

1,160,746 

1.608,036 

-«88,28» 

13-4S 

PaclflonwdXiO) 

10,808,482 

10,668,817 

3.608,971 

8,1-8,783 

-^S30a88 

low 

Sooth'D  r'<la.(36l 

6,696.929 

a.123,168 

2.049,788 

1,718,799 

-|-330,969 

19-86 

Coal  oomp'i..ai) 

4,841,369 

4,434,342 

1,064,996 

1,026,253 

-1-29,748 

3-90 

Rtut'a&MlddS; 

1,418.231 

1,877,729 

846,676 

848.061 

+  8.49l|     1-02 

Mex'nro»d«..(«) 

918,632 
53,019,806 

900.638 

807,332 

232.992 

-f74,840 

81-91 

Tot..MOroada 

52,656.176 

16,036,281 

16.929.522 

-t-106,962 

0-67 

/an.1  to  Ai,r.\. 

Trank  ltnee..(U) 

65,633,628 

165,636,709 

15,954,163 

16,206,76* 

-261,692 

1-86 

Mid.  Wert"n.(l») 

12,295.615 

11.500.881 

8,769,441 

8,663,642 

+tu.s»» 

*0T 

NorthwMt'n  (U) 

17.571.280 

18,450,119 

5,350,617 

6,023.343 

-672,726 

1117 

Southwe»t'n..(7) 

12.533,.300|  12.251.242 

3,182,629 

3,948,179 

-765,550 

19-88 

PMiao  roads  (20)]  30,847,619 

27,113.917 

9,398.245 

6,376,159 

+3,023.066 

47-4a 

Soatli'n  r'd«.(37l   21,359,450 

20,082.626 

6.815,227 

6,339.526 

+476,701 

r60 

Coaloamp'B..(17) 

17,977,289 

16,138,969 

4,757,362 

4,396.003 

+859,369 

817 

East'n&Mldiil) 

22,062,50? 

21,157.182 

6,000.621 

6,217,557 

-216,936 

3-49 

Mexloan  rds.(2l 

2,724,406 

2.693.183 

027,135 

794,213 

+132,022 

16-78 

Tot.,  181  roads 

193,005,0031 185,332,838 

56.155,440 

33,856,277 

+2.800,163 

4-S7 

NOTa.— IMCLUDID  ITNDIB  THE  HEAD  OF— 


IVunft  Lina. 
B.  &  0„  Bast  of  Ohio. 
B.  X  O..  Went  of  Ohio. 
Clev.  cm.  Ohio.  4  St.  L. 

Peo.  it  Bistern  Dlr. 
Grand  Trunk  of  Canada. 

Chlo.AOd.  Trunk. 

Det.  Gr.  Uaven  A  Mil. 
T.Bke  Shore  4  Mien.  So.t 
N.  Y.  rent.  4  Uu  1.  R1T.+ 
N.  Y.  Cftlc.  4  St.  [jOUls.t 
N.  Y.  Ijike  Erie  4  West'n. 

Ohio  &  Ml88Sl»8ipl. 

Pennsylvania. 

Wabash  (consol,  srstem.) 

MUldle  WaUm. 
Baltimore  ^OhloSouthw. 
i^hlo.  4  i£sst  WA 
Chic.  4  Wear  Mien. 
CIn.  Jaek.  A  Mack.t 
Cleveland  Akrun4Col. 
rieveland  4  Canton. 
Clevelaxd  4  .Ylarletts. 
Col.  H.  Val.  4  Tol. 
Det.  Bsj  City  4  Alpena. 
Det.  r>aD8.  4  Nor. 
Blitin  Jollet  4  Bastem. 
Kllnt  4  Pere  Marq. 
Grand  Raulds  4  Indiana 
(■In.  Rich.  4  Kt.  W.,  4o. 
Illinois  Central. 
Ind.  Decatur  4  West. 
Kanawha  4  MichiKao. 
i^Hke  E.  Alliance  4  So. 
Lake  Krie  4  Weetern. 
Loulavll  e  .S.  Alb.  4  Chic. 
Plttab.  VuUfim.  4  Ash. 
3aK.  Tuaco.  4  Huron. 
•<t.  L.  «1(.4T.  II.  Br'chs. 
Toledo  A.  A.  A  N.  Mich. 
Toleao  Col.  4  cm. 
Toledo  4  Ohio  Central. 
Toledo  4  South  Ilaren. 
Tol.  Peoria  4  W. 
Wheal.  4  lAke  Rrle. 
Northwtatem, 
Burl.  Cedar  Rap.  4  Nor. 
Chlo.  Barl.  4  North.t 
Chlo.  Burl,  a  Qutncv, 
Chic  Mil.  4  St.  Paul. 


Colorado  Midland. 
Denver  4  Rio  Gr. 
Kan.  C.  Ft.  S.  4  Mem. 

Pacific  Roads. 
Canadian  Pacldc. 
Northern  Pacldc. 
OrCKon  Imi>roveni't  Co, 
Rio  Granda  Western. 
San.  Fran.  4  North.  Pac. 
So,  Pac.— Piic.  System. 

Gal.  Uar.  4  S.  A. 

Louis.  Western. 

Morgan-8  La.  4  T. 

N.  Y.  Ter.  4  Mex. 

Texas  4  New  Orleans. 
Union  Paciao— 

Ore.  8h.  L.  4  Utah  Nor. 

Orejron  Rv.  4  Nav.  Co. 

Union  Pac.  Den.  4  Gulf. 

St.  Joseph  4  Grand  Isl. 

All  other  lines  U .  P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

Learen.  Top.  4  Sonthw. 

Man.  Alma  4  Burt. 

Southern  Hoada. 
Allanla4  I'-lorlda.+ 
BIr.  4  Atlantic. 
BIr.  sheir.  4  T.  B. 
Cape  Fear  4  Vad.  VaL 
Central  of  Geortfla. 
ChattanoojjTii  Union. 
Cheraw  4  Dartinj^ton, 
Ches.  4  0hlo. 
Cbet.  Ohio  4  Southwest. 
CIn.  .V.  o.  *  Tex  Pac. 

Alabama  Great  Soath. 

New  Orl.  4  Northeast. 

Alabama  4  Vick^burg. 

Vlcksburg  Sh.  4  Pac. 
Cor.  4  Macon. 
East  Tenn.  Va.  4  0». 

Knoivllle4  0hlo. 
Fla.  Cent.  4  Pen 
Georgia  Itatlroad. 
Oa.  Southern  4  Kla. 
Gulf  4  Chlcaco.* 
Juck.  Tampa  4  K.  W. 
Louisville  4  NasbTlll*. 


Des  Moines  4  Northwest.  Louisville  N.  O.  4  Texa*. 


Iowa  (Central 

Keokuk  4  Wes'ern. 

Md.  4  Northern. 

Mineral  Range.t 

Minn.  4  St.  IaiuIs. 

.Minn.  St.  Paul  4  S.  S.  M. 

(julncv  Omaha  4  K.  C. 

!*t.  Paul  4  Duiuth. 

Sioux  City  4  N.rtherD.* 

tVUooQsIn  Ctntral. 
SauUvwtaUm. 

Atah.Top.&  Santa  Fe  Sys. 
Road*  Jointly  owned  H 
St.  L.  4  San  Fran.  sys. 
Roads  Jointly  own.  ^. 


Louis.  !^t.  Loata  4  Lex. 
{MrmphlsAChar. 
I  Mobile  4  Ublo.f 
Nash.  Chat.  4  !4t.  Louis. 
New  Orleans  4  Gulf. 
Norfolk  4  VVestern. 
Ohio  River. 
Petersburc. 
RIoh.  4  Petershnnr. 
SsT.  Amer.  4  Moat. 
South  Carolina. 
Tennessee  .Midland. 
Wash,  t'outbern. 
WrigbUv.  4  TennUI*. 


OoaX  CovManUi. 
Boir.  Boch.  4  Pitta. 
Central  of  New  Jersey 
Delaware  4  Hudson.- 

Albaay  4  Sas]ueh'os.t 

N.  Y.  4  Canada.t 

Renns.  4  Saratoga.^ 
Del.  lJick.4  v».- 

N.  Y.  L.  E.  4  Weet.t 

Syracuse  Hing.  4  N.  Y.t 
N.  Y.  Sua.  4  West.'^ 
Phlla.    4  Heading. 

Coal  4  Iron  Co. 
Plttsburi  4  Western. 

Pitts.  Clev.  4  Tol. 

Pitts.  Paioes.  4  Fair 
Summit  Brancn. 

Lykens  Valley. 
Western  N.  Y.  4  Peon 
West  Va.  Central. 

Eatttm  4  MidOU. 
Addison  4  Penn.t 
Adironda  --k.* 
Alletiaeny  Valley. 
Baltimore   4    Potomao 
Bennlntiton  4  R'ltl  ind.f 
Boston  4  Albany.f 
Boston  4  Malne.-f 
Boa.  Rev.  Beaoh  4  LyniLf 
Bos.  Wioihrop  4  Shore.t 
Brad.  BId'«d  4  Caaa.t 
Brooklyn  Elevated. t 
Oandeo  4  Atlantic. 
Central  N.  R  is.  4  Wa*t.t 
Connpct'cut  Rlver.+ 
Dunkirk  AI.V.  4  P.+ 
FItchburK.t 
KinffH  iJounty  Elev.f 
Lehigh  4  Hudson. 
Long  Island.* 
.Manhattan  Hlevated.-^ 
Newb.  Duchess,  4c.t 
.New  l.K)ndon  Nor.+ 
N.  r.  4  New  Bnglani.t 
N.  Y.  N.  H.  4  Hartford.* 
New  York  4  .Sorthern. 
N.  Y.  Ontario  4  West. 
S.  Y.  Phlla.  4  Norfolk.! 
Northern  Central. 
Offdens.  4  L.  Cham.* 
Old  Colony.-!- 
PItU.  .Marlon  4  C. 
Pitts.  Shen.  4  Lake  Brt*. 
Prov.  4  Woroeetert 
Staten  Island. 
Stony  (?iove  4  C.  Mt. 
.Siirbubin  Rapid  TraOSlUt 
Tloga.f 

Ulster  4  Delawar*. 
Vermont  Valley.* 
Wallklll  Valley.* 
Weat  JwMy. 

.Vsxfetin  Rrtods. 
Menoaa  Central. 
Maxioaa  National. 


•'For  the  month  only. 

*  Included  for  the  quarter  ocly. 


The  Southwestern  group  shows  19-39  per  cent 
decrease  for  the  three  months  and  22*43  for  March, 
and   among  the  lines  included  there  is  scarcely  sn 
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exception  to  the  falling  off  in  either  period.  The  loss 
on  the  trunk  line  group  is  not  heavy,  but  there  are 
just  about  as  many  roads  with  a  decrease  as  with  an 
increase.  The  Wabash  is  most  prominent  for  a  decline 
for  the  quarter,  but  has  a  gain  for  the  month.  The 
Baltimore  &  Ohio,  though  baring  lost  in  gross,  has  a 
slight  gain  in  net,  having  reduced  its  expenses.  In 
the  Middle  Western  group  the  Illinois  Central  exer- 
cises a  predominating  influence;  the  results  for  the 
separate  roads  in  that  section  are  decidedly  irregular, 
the  Grand  Rapids  &  Indiana,  the  Flint  &  Pere  Mar- 
quite  and  several  other  Michigan  roads,  as  also  the 
Pittsburg  YouDgstown  &  Ashtabula,  having  sustained 
a  considerable  reduction  of  their  net. 

^osfU  %oticz3. 


Pebicles  and  the  Goldes  Aoe  of  Athens.     By  Evelyn  Abbott, 
M.  A.     New  York:   G.  P.  Pdtsam'b  Sons. 

This  volume  forms  the  third  of  the  series  of  "  Heroes  of  the 
■  Nations,"  ot  which  Mr.  Evelyn  Abbott,  of  Balliol  College, 
Oxford,  the  author  of  the  present  work,  is  the  general  editor. 
Mr.  Abbott  is  the  author  of  a  history  of  Greece.  By  previous 
work,  therefore,  he  was  well  prepared  for  writing  a  life  of 
Pericles,  one  of  the  greatest  of  the  Greeks,  and  one  whose 
name  more  than  that  of  any  other  Grecian  statesman  has 
been  preserved  in  monumental  marble. 

In  such  a  series  of  books  it  was  not  possible  to  leave  out  the 
name  of  such  a  man.  But  simply  because  of  the  conspicuous 
position  which  he  holds  in  Grecian  history,  it  was  difficult  to 
invest  the  subject  with  anything  like  novelty.  And  just  be- 
cause his  life  and  character  had  been  looked  at  and  judged 
from  so  many  points  of  view — some  historians  and  critics 
lauding  him  as  one  of  the  first  great  champions  of  Democracy 
and  others  denouncing  him  as  the  destroyer  at  once  of 
Athenian  greatness  and  Athenian  liberty— it  was  no  easy  mat- 
ter to  form  any  fresh  judgment  or  to  read  any  fresh  lesson. 
It  is  something,  however,  in  such  circumstances,  to  be  able  to 
say  of  an  author  that  he  has  executed  his  task  with  skill  and 
judgment,  and  given  us  a  delightfully  readable  book.  This 
Mr.  Abbot  has  done. 

Pericles  was  born  at  Athens  about  the  year  493  B.  C.  His 
father  was  that  Xanthippus,  who  won  the  victory  OTcr  the 
Persians  at  Mycale  in  479  B.  C,  His  mother  was  the  niece  of 
the  great  Athenian  reformer,  Cleisthenes.  He  was  the  special 
object  of  Ilia  mother's  care.  His  education  was  conducted 
imder  the  most  auspicious  circumstances,  and  by  the  best 
teachers  of  his  time.  Damon  taught  him  music,  Anaxagoras 
politics,  and  from  Xeno  he  learned  the  art  of  disputation  as  it 
was  practiced  in  the  Eleutic  school.  At  an  early  age  his  abil- 
ity was  marked,  and  in  riper  years  he  fully  justified  the 
promise  of  his  youth.  In  his  prime  he  is  said  to  have  borne 
a  striking  resemblance  to  Pisistratus,  a  resemblance  which 
extended  to  the  voice.  So  much  was  this  the  case  that  for  a 
time  he  was  afraid  to  come  forward  in  political  life,  the  name 
of  Pisistratus  being  associated  with  the  most  hateful  tyranny. 
His  head,  which  was  unusually  large,  was  a  common  theme 
of  merriment  with  the  comedians.  He  was  accustomed 
when  in  public  to  wear  a  helmet  for  the  purpose,  it 
■was  believed,  of  concealing  his  head's  peculiar  bean-like 
shape ;  and  because  of  this  practice  Cratinus  said  that 
he  went  about  "  with  the  Odeon  on  his  head."  His 
movements  were  at  all  times  sedate;  he  was  careful  about 
his  dress  ;  he  smiled  but  rarely,  and  could  not  be  provoked  to 
anger.  He  never  moved  in  society,  and  when  seen  in  the  city 
it  was  on  the  streets  leading  from  the  public  offices  to  his  own 
liome.  It  was  his  opinion  that  familiarity  breeds  contempt, 
and  that  a  man  greatly  occupied  in  public  business  ought  to 
beware  of  making  himself  too  cheap.  His  dignified  and  re- 
tiring manners  were  differently  estimated  by  different  per- 
sons.  By  some  they  were  regarded  as  indicating  arrogance 
and  pride,  by  others  less  generous  they  were  pronounced  a 
cloak  for  the  concealment  ot  private  vices.  As  an  orator  he 
was  stately  and  dignified,  carefully  avoiding  anything  famil- 
iar or  common  in  his  language,  and  calm  and  quiet  in  his  de- 
livery. As  a  result  he  was  forceful  and  impressive,  and  gener- 
ally had  things  his  own  way. 

Such  was  the  man  who,  after  the  Persians  had  found  it 
convenient  to  retire  permanently  from  Greece,  came  rapidly 


to  the  front  in  Athens.  Mr.  Abbott  is  at  some  pains  to  give 
us  an  inside  view  of  Athenian  affairs,  and  indeed  of  Grecian 
affairs  generally,  at  this  particular  junctur?.  Hitherto  the 
Areopagus— the  Council  of  Five  Hundred— had  ruled  Athens. 
But  the  Democracy,  under  the  leadership  of  Pericles,  had 
made  forward  strides.  Athens  had  acquired  a  foremost  place 
among  the  Grecian  states;  and  the  demos  were  soon  to  have 
the  foremost  place  in  Athens.  The  long-continued  and  de- 
structive wars  had  thinned  the  ranks  of  the  oligarchy. 
Aristides,  who  had  survived  the  struggle  with  the  Persians, 
had  passed  away;  Themistocles  was  in  exile,  mainly  through 
the  influence  of  Cimon;  and  Cimon  had  become  the  undis- 
puted leader  of  the  conservative  or  aristocratic  party.  A  great 
naval  commander — the  Nelson  of  his  time — handsome  in 
person  and  of  most  agreeable  manners,  he  was  popular  not 
in  Athens  alone  but  all  over  Greece.  For  thirty  years  he  had 
led  the  united  fleets  to  victory.  He  was  the  one  man  who 
now  stood  in  the  way  of  Pericles.  In  the  spring  of  449  B.  C. 
he  was  induced  to  take  command  of  a  new  expedition  against 
the  Persians  in  Egypt  and  Cyprus.  When  besieging  the  town 
of  Citium,  he  took  ill  and  died.  All  obstacles  were  now  out 
of  the  way.  Pericles  was  not  only  at  the  head  of  the  Athe- 
nian Democracy — he  was  the  first  man  in  Athens.  The 
oligarchy  foiuid  a  new  leader  in  the  person  of  Thucydides, 
who  was  soon  forced  into  exile;  and  the  historian  tells  us  that 
during  the  remainder  of  the  career  of  Pericles,  "there  was  in 
name  a  democracy,  but  in  reality  a  government  in  the  hands 
of  the  first  man." 

It  was  the  ambition  of  Pericles  to  make  Athens  the  model 
city  of  the  world  so  far  as  he  knew  it,  and  the  capital  of 
united  Hellas.  Athens  had  been  a  magnificent  city  long  be- 
fore the  days  of  Pericles.  But  it  had  suffered  terribly  from 
the  Persian  invasion;  and  although  Cimon  had  contributed  to 
its  adornment  by  the  spoils  of  his  conquests,  much  remained 
to  be  done.  Pericles  had  already  by  the  aid  of  his  friend 
Ephialtes  destroyed  the  Areopagus  as  a  political  power.  His 
hands  were  therefore  comparatively  free.  He  now  set  about 
adorning  the  city.  With  the  aid  of  the  genius  and  skill  of 
Phidias  and  others  he  built  the  Parthenon,  the  I'ropylaea, 
the  Odeon,  and  numberless  other  public  and  sacred  edifices — 
majestic  and  gorgeous  structures  which  have  commanded  the 
admiration,  and  called  forth  the  envy  of  every  generation  of 
men  for  the  last  twenty-three  hundred  years.  The  Acropolis, 
always  the  pride  of  the  citizens,  became  more  and  more  a 
mount  of  beauty.  The  streets  and  public  places  were  crowded 
with  the  busts  and  statues  of  illustrious  Athenians,  and  the 
chisels  of  Phidias  and  his  contemporaries  expanded  in  almost 
breathing  marble  the  mysteries  of  Grecian  mythology.  In 
other  ways  Pericles  revealed  the  characteristics  of  a  capable 
ruler.  While  the  public  money  was  used  witli  care  and  econ- 
omv,  the  people  were  delighted  from  time  to  time  with  public 
spectacles  and  demonstrations  on  a  grand  scale.  Music  flour- 
ished, and  the  drama  enjoyed  the  fostering  care  of  the  Ath- 
enian ruler.  It  was  really  what  Mr.  Abbott  calls  it — "  The 
Golden  Age  of  Athens." 

But  simultaneously  with  the  decoration  of  Athens  and  the 
perfecting  of  his  model  city,  Pericles  was  negotiating  with  the 
other  Hellenic  States  for  a  grand  Hellenic  Confederation,  his 
object  being  to  put  an  end  to  the  mutually  destructive  wars 
of  kindred  peoples,  and  to  make  of  Greece  one  mighty  nation. 
It  was  a  wise  conception.  If  it  had  been  carried  out  to  a 
successful  issue,  Macedonian  barbarism  would  never  have 
acquired  the  supremacy,  and  Rome  in  her  day  would  have 
found  a  more  limited  sphere  of  action  in  the  direction  of  the 
east.  But  the  Spartans  were  ever  in  the  way  of  Athens. 
Jealousies  and  irritations  were  perpetually  finding  expression  ; 
and  finally  in  431  B.  C.  the  long-foreseen  .and,  as  many  think, 
inevitable  Peloponnesian  War  broke  out  between  them — a  war 
which  was  fruitful  of  misfortune  to  Greece,  and  which  made 
an  end  of  the  golden  age  of  Athens.  Into  the  details  of  this 
period  we  cannot  enter. 

Mr.  Abbott  has  much  that  is  interesting  and  instructive  to 
say  about  the  social  life  of  Athens;  alx)Ut  its  private  and  home 
life;  about  the  famous  funeral  oration;  about  the  Hetairai 
and  the  relations  between  Pericles  and  Aspasia.  But  we  must 
leave  the  reader,  so  far  as  these  points  are  concerned,  to  con- 
sult the  book  for  himself. 

The  final  judgments  are,  on  the  whole,  fair.  "The  debt  of 
the  world  to  Pericles  is  immense."  "  Without  him  and  his  per- 
sonal government;  without  the  money  which  he  lavished  on 
shows  and  spectacles,  on  temples  and  statues;  without  the 
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sophists  and  philosophers  whom  he  sheltered  wo  should  hove 
beeij  the  poorer  by  the  loss  of  half  our  ictellectual  life,"  Mr. 
Abbott  differs  from  Oroto  and  Curtius  in  his  estimate  of  Peri- 
cles as  a  practical  statesman.  He  charges  him  with  destroy- 
ing n  fonn  of  government  under  which  the  city  had 
attained  to  such  a  piunado  of  prosperity,  and  with  plung- 
ing her  into  a  hoiwlcss  an<l  demoralizing  war.  It 
has  to  be  admitted  that  by  breaking  down  the  Court  of  the 
Areopagus  ho  made  room  for  the  one-man  power,  and  tliat, 
no  matter  who  the  one  man  may  be,  even  Pericles  liimself, 
"  bossism,"  as  we  have  learned  to  call  it,  is  dangerous.  As  to 
the  Peloponnesian  War,  the  two  old  questions  still  remain. 
Was  the  war  avoidable?  and  might  not  the  result  have  been 
different  if  the  policy  recommended  by  Pericles  had  been 
faithfully  carried  out?  The  great  ruler  died  in  489  B.  C, 
after  a  lingering  illoess,  broken  much  in  spirit  by  public  and 
private  misfortune,  and  having  suffered  greatly  from  the 
plague,  which  shortly  l>etore  had  devastated  the  city.  Amr>ng 
the  great  men  of  Hellas,  Pericles  ranks  among  the  greatest. 
Mr.  Abbott  agrees  with  Plutarch  that  in  the  true  sense  his  life 
was  "  Olympian  and  divine." 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRAN 01  SCO. 

Ths  collector  of  customs  at  San  Franciso  has  furnished  us 
this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  the  port  for  the  month  of  April,  and  we 
present  them  below,  in  conjunction  with  the  returns  for 
previous  months  of  the  fiscal  year  1890-91.  The  imports  of 
gold  during  April  have  been  only  $57,031  and  the  amount  of 
silver  received  $235,083.  The  exports  of  gold  for  the  month 
have  been  $158,100,  all  coin,  and  of  this  $125,000  went  to  the 
Hawaiian  Islands,  $19,753  to  China,  and  the  remainder  to 
Mexico  and  Central  America.  The  shipments  of  silver  were 
heavier  than  in  any  month  since  December,  being  made  up 
of  $433,466  coin  and  $140,450  bullion.  The  greater  part  of 
the  coin  was  Mexican  dollars  and  went  to  China  and  Japan. 
$67,4.50  bullion  was  shipped  to  Bombay  and  the  remainder  to 
Japan,  &c. 

The  exhibit  for  April  and  the  ten  months  is  as  follows: 

IMPOETS  OF  GOLD  AND  SILVKE  AT  SAN    FKANCISCO. 


MONTHS. 
180091. 


July 

Aixpust 

Septemb'r. 
October... 
November. 
Pccember 
January... 
February. . 

Mareh 

April 

Tot.lOinof 


GOLD. 


Cnin.    \BuUion 


1.4S2i 

495..'>00 

7]7,0S6| 

2,303,496; 

977,6711 

623,656 

4'<9.210 

248.604' 

26,508' 

35,1S5 


$ 
26,592 
55.481 
51,682 
54,641 
41,057 
45.369 
37,738 
16,570 
19,217 
21,816 


Total. 


2^,074 

550,981 

76-1,768 

2,358,137 

1,018.728 

66<<,025 

526,948 

263,174 

43,725 1  i 

57,031 


Coin. 


50,245 

143.304 

200,926 

372,984 

73,831 

72,845 

31,922 

35,840 

21,288 

11,627 


Bullion. 


161,880 
213,781 
200,773 
290,946 
232,681 
313,332 
192,692 
207,003 
207,206 
213,456 


Total. 


212,125 
357,086 
401,699 
663,930 
306,512 
386,377 
224,614 
242,843 
228,494 
225,033 


919.338  370.193  6,288,591^  l.O14,812i2.233,9,i0  3,248.763 


EXPORTS  OF  GOLD  AND  8ILVBB  FBOM  SAN  FttANCISCO. 


MONTHS. 

1890-91. 


GOLD. 


Coih.       Bull'n     Total. 


July 

August 

Septemb'r. 
October . . . 
November. 
December  ' 
Jauuary . 
February. 

March 

April 


91.870 
lOO.ntWi 

99,795 
159,814 
171,026 
233.033 
176,602 

9s,6:;8 

72,84-i 
158,100 


S 

839 
!.423 
i,0S0 

610 

955 
1,850 

876 

320 


$ 

92,709 
102,991 
102,875 
160,354 
171,981 
236,883 
177.478 

98,628; 

73,163 
138,100 


Tot.  1  Omoa.l  1.362.277J  12,885  1,375,1621  4,480,125!371.8.^o'   4,831.975 


Coin.      I  Bullion.  |      Tola'. 


$ 
345,054 
4»6,915{ 
321,866! 
330,278 
500,217' 
l,15a.805 
297,373 
286,168 
303,983 
433.4»6 


48,000 


183.400 
140,450 


$ 
345,054 
496,915 
321,866 
336,278 
548,217 
1,158,805 
297,373 
286,168 
487,383 
673,916 


ptouctavxjjCgDmmcyciiil  guflUsTi  ^cmjb 

[From  our  own  correspondent.] 

London,  May  9,  1891. 

On  Thursday  the  directors  of  the  Bank  of  England  raised 
their  rate  of  discount  from  8J^  per  cent  to  4  per  cent.  The 
change  was  generally  expected,  and  for  a  day  or  two  pre- 
viously biU  brokers  and  discount  houses  were  taking  bills  only 
on  condition  that  the  terms  were  to  be  modified  if  an  altera- 
tion in  the  Bank  rate  were  made.  The  reserve  of  the  Bank  of 
England  is  very  low — not  quite  121^  millions  sterling — and 
the  total  stock  of  gold  held  barely  exceeds  20?,^  millions 
sterling. 

It  is  known,  too,  that  the  Russian  Government  intends  to 
take  two  or  three  millions  sterling  from  this  market.    It  is 


understood  that  the  million  and  a  half  which  w.is  advanced 
by  it  last  November  at  the  time  of  the  Baring  critis  wUi  bav* 
to  be  repaid  in  the  course  of  six  weeks  or  so,  and  ICeimni, 
Rothschild,  who  are  the  pro^nt  flnancisl  agents  of  the  Riu- 
sian  Oovemmont  in  London,  will  have  to  send  about  as  much 
more.  It  is  hoped  that  an  equivalent  amount  will  be  ol>- 
taincd  from  New  York,  and  the  object  of  raffing  the  rate  la 
to  retain  the  gold  coming  from  New  York  in  London  until  It 
is  required  by  Russia.  In  the  middle  of  April  the  moneys  at 
the  credit  of  the  Imperial  Bank  of  Russia  in  England,  Prance, 
Qermany  and  Holland  amounted  in  round  figures  to  about 
321^  millions  sterling ;  but  9  millions  sterling  of  this  amoant 
will  have  to  be  paid  off  in  redemption  of  bonds.  Two  and  a 
half  millions  were  paid  on  the  Ist  of  May ;  there  will  bo 
another  payment  in  June,  a  third  in  July  and  a  fourth  in  Sep- 
tember. There  remain,  therefore,  about  18'^  millions  sterling 
at  the  disposal  of  the  Russian  Government,  If,  os  is  now 
understood,  it  takes  3  millions  from  London,  its  balances  out- 
side the  Empire  will  be  reduced  to  about  10}^  millions  sterl- 
ing, and  as  yet  it  is  not  known  whether  it  will  reduce  therm 
further. 

The  silver  market  showed  signs  at  the  beginning  of  the 
week  of  greater  activity  than  had  been  seen  for  a  considerable 
time  past,  and  especially  there  was  more  active  buying  of 
silver  securities.  But  the  alarm  caused  by  the  postponement 
of  the  Russian  conversion  and  by  the  rumors  of  troubles  in 
Paris  have  put  a  stop  to  the  speculation  and  the  price  of 
silver  fell  back  on  Thursday  to  AA%A.  per  ounce. 

On  Monday  it  was  announced  that  the  new  Russian  con- 
version had  been  postponed.  The  market  alleges  that  the 
Messrs.  Rothschild  of  London  and  Paris  and  Messre. 
Bleichroder  of  Berlin,  who  were  the  contractors  for  the  loan, 
endeavored  to  induce  the  Czar  to  moderate  his  persecution 
of  the  Jews,  that  the  Czar  resented  the  interference,  and  that 
the  houses  in  question  then  refused  to  go  on  with  the  oper- 
ation. In  consequence  grave  alarm  arose  thac  the  agency  of 
the  Russian  Government  would  be  withdrawn  from  these 
houses,  and  that  the  Russian  Government  would  at  the  same 
time  require  them  to  pay  up  the  immense  sums  deposited 
with  them  ;  that  therefore  there  would  be  a  crisis  in  Paris  and 
Berlin  ;  and  that  generally  the  markets  would  be  greatly 
disturbed.  As  far  as  can  be  made  out  the  rumors  are 
exaggerated.  Messrs.  Rothschild  and  Bleichroder  satisfied 
themselves  that  in  the  present  state  of  the  Paris  market  it 
would  be  impossible  to  effect  the  conversion,  and  they  kne^ 
that  the  resentmcn*:  of  the  leading  Jews  throughout  Western 
Europe  against  the  Russian  Government  is  so  strong  that  they 
would  probably  do  their  utmost  to  make  the  conversion  a 
failure.  The  houses  in  question  represented  this  to  the 
Russian  Government  ;  and  itjis  stated  on  good  authority  that 
the  representation  was  taken  in  good  spirit,  and  that  there 
is  no  serious  danger  of  a  real  rupture.  At  the  same  time  a 
very  bad  impression  has  unquestionably  been  made  and 
serious  fears  are  entertained. 

Already  the  Paris  market  was  in  a  critical  condition. 
Many  of  the  banks  there  have  lost  credit,  there  has  been  a 
wild  speculation  in  many  securities,  and  there  is  a  large  lock- 
up of  capital.  Eipecially  the  failure  of  the  recent  Portu- 
guese tobacco  issue  has  weakened  the  market.  In  conse- 
quence all  the  securities  dealt  in  upon  the  Paris  Bourse  have 
fallen  heavily.  Within  the  week  Portugueses  have  fallen 
fully  4,  Russian  four's  about  3,  and  even  French  rentes  have 
falUn  fully  1.  There  are  rumors,  too,  that  a  large  specu- 
lator in  Paris  who  had  largely  underwritten  the  recent 
Portuguese  issue,  i.<  embarrassed,  and  that  he  is  throwing  hia 
Portuguese  and  other  stocks  upon  the  market.  The  latest  In- 
telligence, however,  is  that  he  has  received  help. 

The  financial  agents  of  the  Russian  Govern  raant,  too,  having 
to  provide  the  means  for  remitting  gold  to  St.  Petersburg, 
have  been  selling  on  a  large  scale.  Atone  time  this  week 
consols  fell  to  94'^.  In  the  crisis  of  last  November  the  lowest 
point  reached  by  them  was  only  93,?g,  and  so  heavy  a  fall  in 
consols  naturally  alarmed  the  market  here.  British  railway 
stocks  likewise  gave  way  ;  but  the  firmest  market  has  been 
the  American.  There  has  been  undoubtedly  large  selling  by- 
European  holders,  but  the  buying  on  American  account  has 
been  so  good  that  the  fall  has  been  much  less  than  might  have 
been  expected,  and  as  soon  as  selling  ceased  here  for  a  little 
while  there  was  a  very  considerable  recovery.  London  is  net 
largely  interested  in  inter-bourse  securities.  For  year«  past 
English  investors  have  b?en  getting  rid  of  Rossian  bonds,  and 
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they  have  likewise  been  reducing  their  holdings  of  Turkish, 
Portuguese,  Spanish  and  Italian.  But  of  course  if  there  is  as 
great  trouble  in  Paris  as  was  recently  feared,  our  market  must 
more  or  less  suffer  ;  for  the  embarrassed  houses  in  Paris  will 
have  to  sell  the  securities  for  which  there  is  the  readiest  mar- 
ket, and  probably,  therefore,  Egyptian,  Spanish  and  Portu- 
guese bonds  will  be  thrown  upon  this  market  in  large  quanti- 
ties. A  more  hopeful  feeling  prevails  at  the  moment  of 
writing. 

The  request  for  intervention  addressed  to  the  governments 
of  the  United  States  and  France  has  caused  a  slight  recovery 
in  Chilian  bonds;  but  the  discredit  of  all  South  American 
States  at  present  here  is  so  great  that  there  is  very  little  incli- 
nation to  relieve  holders  of  Chilian  stocks.  In  Brazil  specu- 
lation goes  on  as  recklessly  as  ever,  and  though  it  is  true  that 
the  coffee  crop  is  exceedingly  good,  and  consequently  that 
the  Brazilian  exports  will  be  very  large,  there  is  a  very  gen- 
eral fear  that  a  crisis  in  Brazil  is  approaching.  Argentine 
Becurities  continue  to  depreciate.  The  fall  in  national  and 
provincial  bonds  and  in  cedulas  has  not  been  very  great  this 
week — only  from  about  1  to  3 — but  in  Argentine  railway 
stocks  there  has  been  a  further  heavy  depreciation,  ranging 
from  about  3  to  7.  Still  the  break-down  in  South  American 
markets  is  not  exercising  as  great  an  influence  upon  our 
market  as  it  did  recently.  The  general  impression  is  that 
there  will  be  no  more  failures  in  consequence  of  it,  and  there- 
fore the  houses  whose  capital  is  already  locked  up  in  the 
securities  are  being  left  alone  to  carry  the  stocks  as  well  as 
they  can. 

On  Wednesday  the  Governor  of  the  Bank  of  England  was 
presented  with  the  freedom  of  the  City  of  London  as  a  recog- 
nition by  the  citizens  of  the  services  rendered  by  him  in  the 
recent  crisis,  and  in  the  evening  he  was  entertained  at  a  ban- 
quet by  the  Lord  Mayor.  He  took  occasion  in  returning 
thanks  at  the  banquet  to  express  his  approbation  of  the 
Chancellor  of  the  Exchequer's  proposal  for  increasing  bank- 
ing reserves,  and  he  urged  upon  all  the  other  banks  that  they 
were  ae  much  interested  as  the  Bank  of  England  in  seeing  the 
policy  carried  out.  The  Chancellor  of  the  Exchequer,  who 
attended  the  banquet,  followed  this  up  by  pointing  to  the 
action  of  the  Russian  Government  as  a  fresh  reason  for  urging 
on  the  reform  he  is  intent  upon  carrying  through  ;  and  he 
gave  it  to  be  understood  that  he  has  quite  made  up  his  mind 
to  authorize  the  issue  of  one  pound  notes. 

This  week  there  has  been  a  very  favorable  change  in  the 
weather,  and  although  there  is  still  a  great  want  of  rain,  there 
is  lees  excitement  Ln  the  wheat  market  and  prices  have  some- 
what given  way.  Yet  the  average  price  of  home  grown 
wheat  in  the  principal  markets  of  England  and  Wales  last 
week  was  40s.  4d.  per  quarter,  against  30s.  Id.  in  the  corre- 
sponding week  of  last  year,  a  rise,  it  will  be  seen,  of  over  33 
per  cent.  It  is  announced  that  the  French  Government  has 
decided  to  reduce  the  duty  upon  imported  wheat. 

The  Board  of  Trade  returns  for  April  are  very  satisfactory. 
They  show  an  increase  of  9J^  per  cent  in  the  value  of  the 
imports  over  April  of  last  year  and  an  increase  of  2^  per 
cent  in  the  value  of  the  exports.  It  is  true  that  the  Easter 
holidays  fell  in  March  this  year  and  in  April  last  year,  and 
that  the  rise  in  wheat  has  greatly  swollen  the  value  of  the 
imports.  Still,  taking  the  first  four  months  of  the  year 
together,  Ihe  value  of  the  imports  is  slightly  higher  than  in 
the  corresponding  period  of  last  year,  and  the  value  of  the 
exports  slightly  lower.  The  total  volume  of  trade  is  thus 
well  maintained,  a  surprisingly  satisfactory  result  after  such  a 
crisis  as  we  passed  through  in  November. 
The  rates  for  money  have  been  as  follows: 


Eu38ia  is  competing  for  arrivals  of  these  coin.  Arrivals:— New  York,. 
*147,000;  Australia,  £59,000;  Natal,  £11-1,000;  West  Indies,  £21.000- 
total,    £341.000.    Shipments:— To  Bombay,  May  Ist  and  7tb,  £26,000. 

Silver— Following  our  last,  the  mirket  hardened  considerably  under 
the  combined  Influence  of  pressing  requirements  and  a  badly  supplied 
market.  The  New  York  quotation  also  advanced  greatly.  On  the  5th 
the  market  fell  b.ick  again  to  44i2d..  but  at  this  flaure  little  was  on 
offer,  and  the  rate  immediately  hardened  again.  The  market  Is  now 
steady  at  44%d.  Arrivals:— Australia,  £5,000;  New  York,  £38,000; 
West  Indies,  £1,000 ;  total,  £44,000.  Shipments:— To  Bombay.  £19.- 
000;    Japan,  £68,000.  y-         "> 

Mexican  Dollars— Mexican  coin  have  been  dealt  in  at  li4d.  differ- 
ence under  bars,  and  there  Is  fair  demand  for  them  as  coin.  Arrivals:— 
From  Vera  Cruz,  £11,000;  West  Indies,  £9,000;  total,  £20,000.  Ship- 
ments:- To  China  and  the  Straits,  £142,120. 

The  quotations  for  bullion  are  reported  as  follows: 


^ 

Open  Marlut  Rata. 

Interttt  aUowea 

1 

for  deposit^  ^' 

Bank  JHOs. 

Tradt  Bmt. 

t   xn^ 

Lonion 

Joint 
Stock 

Diic 

Thru 

Four 

Six 

Itme 

Four 

Six 

At 

7  to  11 

Montht 

Montiu 

Afonths 
2«®8~ 

MonfA» 
S   ®i)i 

Montiu 

Banks. 

Call. 
2 

Dayi. 

Apr.    t 

8 

2)i-2M 

"     11 

3 

2   ®- 

»«®  - 

2«®- 

2)4@8 

2J<@8M 

S   ®3)i      m 

1« 

IM-IM 

"      18 

8«;S«2  - 

»H»  -  8X@  - 

8K®4 

S«@4 

S^@« 

i 

2 

2>i-2M 

"     85 

sa'sHigi  - 

8«®  -\sii®  - 

3H<Sli 

8«®4 

3»®4 

2 

2 

2M-2M 

Uv    1 

SH'8«®  - 

3«®  -8H9  - 

m&i 

4    ®  - 

4    @4^ 

2 

2<4 

29<-2M 

•'        8'  1    iSJiOl    11    ®  -  4    ®  - 

i  mn 

4    ®4)i4    ®4Hil      i 

2H 

8    -3H 

OOU). 

SILVER. 

London  Standard, 

Jfai/7. 

Apr.  80. 

Ijondon  Standard. 

May  7. 

Apr.  801 

».       d. 

».      <1 

d. 

d. 

Bar  gold.  fine.... o«. 

77     9U 

77     9 

Bar  silver oz.  tm 

i^> 

Bar  gold,  contatn'g 

Bar  silver,  contain-! 

20  dwts.  silver.. 01.     77  105<     77  10 

ingSgrs.  goId..oi.  46^ 

44« 

Span,  doubloons. oc 

Cake  silver oz  •  48>i 

47J* 

S.Am.aoublootui.oi.'  

Mexican  dols oz.  43^ 

43« 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1890. 


Messrs.  Pixley  &  Abell  write  as  follows. 

Gold— TTiere  ie  again  strong  demand  for  gold,  and  it  is  unlikely  that 
open  market  arnvalB  will  find  their  way  to  the  Bank.  The  total  imr 
cbBtie»  during  the  week  .imoiint  to  £G5.00O  in  fovercigns,  while  £111  - 
MO  has  been  withdrawn  for  Malta,  Lisbon  and  South  America  The 
Bank  buj  ing  price  for  Eagles  has  been  raleed  to  Tfie.  t>hi.  per  oz   but 


1891. 

MauO. 
£ 

caronlatlon 25,026.710 

PabUcdeposlts 8.027,482 

Other  deposits  28,826,999 

Government  securities 11,837.653 

Other  securities 30,262,802 

Reserve  12,210,675 

Coin  and  bullion 20,786,385 

Prop,  assets  to  liabilities. per  ct.  SSH 

Bank  rate per  ct.  »4 

Coasols 94  16-18 

C.earlng-House  returns 137,772,000 

•  May  7. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


May  7. 

£ 

24,957,625 

8,071,397 

24,486,799 

16,000,156 

20,870,954 

13,595,099 

23,102,724 

41« 

3 

98  1-16 

146.341.000 


1889. 

May  8. 

£ 

24.891,175 

8,438.780 

24,383,958 

15,039,048 

21,270,187 

13,500,525 

21,891,700 

40^^ 

2M 


May   9. 

£ 

24,555,355 

5,558,063 

25,279,173 

17,549,712 

19,996,22* 

11,210,781 

19,568,138 

86 

8 


136.859,000    126,669,000' 


Ratet  of 
fnterest  at 


Paris 

Berlin 

Hamburg 

rrankfort 

Amsterdam  — 

Brussels    

Madrid 

Vienna 

St.  Petersburg. 
Copenhagen.... 


May  8. 


Bank 
Hate. 


3 
8 
3 

4 
4 

5« 
8« 


Op«n 
Market 


2H 
2% 
2H 
2% 
3 

nom. 

S\i 

3« 

_3H 


May   1. 


Bank 
Rate. 


3 

3 

8 

8 

8 

3 

4 

4 

5« 

3^ 


Open 

Market 


2% 
2H 
2H 
2% 
3 

2M 

nom. 

3 

S« 


April  25. 


Bank 
Rate. 


8 
3 
3 
3 
3 
3 
4 
4 
5H 


Open 

Market 


2% 
^"4 
2H 
2« 
2% 
2H 
nom. 
3M 


AprUlS. 


Bank 
Bate. 


4 
4 

5« 
3H 


Open 
Market 

2S~ 
HH 
2« 
2H 

a« 

2H 

nom. 

sa 

SH 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-five  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1890-91.  1889-90.  1888-89.  1887-88. 

Wheat cwt  37,645,778  35,766,508  41,020,229  30,592,68» 

Barley 13,123,097  11,340,930  14,219,220  12,902,611 

Oats 9,245,656  8,306,588  10,012,209  10,024,694 

Peas 1.363,813  1,294,007  1,759,901  2,228,001 

Beans 2,026,445  2,222,615  2,349,745  1,835,014 

Indian  corn 18,650,745  25,313,108  19,475,112  14,741,336 

Flour 11,272,883  11,942,550  9,736,445  13,194,122 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90. 

35,766,508 
11,942,556 
34,380.940 


1890-91. 
Imports  of  wheat,  owt.  37.645,778 

Imports  of  flour 11,272,883 

Sales  of  home-grown. 27.441, 824 

Total 76,360,485  82,090,004 

1890-91.  1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 4l8.    Id.  303.    9d. 

Average  price,  season ..  338.    4d.  298.  lid. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs. 2,468,000  2,423,000 

Flour,  equal  to  qrs.    448,000  442,000 

Uaize....^ ars.    391,000  350.000 

The  comparison  of  import  trade  is  as 


1888-89. 

41,020,229 

9,736,445 

25,824,.536 


1887-88. 
30,592,689' 
13,194,122^ 
29,253,426 


76,581,210    73,040,237 
1888-89.         1887-38. 


31a. 
30b. 

of  wheat,  flour  and 


29s.  lOd. 
318.    3d. 


2d. 
3d. 


1891.  1890. 

Imports.                £  £ 

January 33,741,082  38,143,850 

February 33.311,.354  31,018,842 

March 35,253,058  36,140,331 

April 38,982,537  35,680,242 


1890. 
2,177,500 
251,000 
809,000 

follows: 

tUfferenee. 
£ 
—4,402,768 
-f  2,292,512 
—  887,275 
-(-3,302,295 


1889. 

1,524,500> 

248,000 

285,500 


PerCt. 

—11-54 
-I-  7-39 
—  2-45 
+   9-2» 


4  months....  141,185,699         140,982,768  +    202,931        -1-      -14 

The  following  table  gives    the  exports  of  British  and  Irish 
produce: 

1890. 

£ 
21,586,7.52 
21,084,228 
20,067.022 
20,344,367 


1891. 
Exports.  £ 

January 19,834,315 

February 20,470,621 

March 21,663,378 

April 20,919,066 


IUfference. 
£ 
—1,752,437 
-  613,607 
-1-1,596,356 
+    574,699 


4  months....    82,887.380 


83,082,369 


—    194,989 


PerCU 

—  8-11 

—  2-91 
-I-   7-95 

+   2-82 

—  ^ 


I 
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ExjxjrtB  of  foreign  and  colonial  produce  were  as  follows ! 

1891.  1800.  Diffemuf.  Per  01. 

C  £  « 

Jniiiiary 4,389,H02  4.770,931  -    390,140  —  820 

Frliniury 5,80'.i,2l5  5,360,iW7  t^     492,708  +   017 

Miir.U S,f):).^.468  0.:»a7.Ioa  —    301.644  —  (Ml) 

Ai>ril 5,.'J36,lft2  4,859,746  I     075,406  +13-89 

4  months...    21.722.627  21,336.306  +    386.321  +   1-80 


Bncllsli  FInanelal  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  May  22: 


London, 


Bllver,  per  ox d 

Consols. now, 2\  pprcts. 

do      for  account 

Fr'cli  rentes  dn  l'url8)(r. 

U.  8.  4i«»of  1891 

V.  S.  4Rof   1907 

Canadian  PaclHo 

Cble.  Mil.  &  St.  Paul.... 

Illinois  t'eutral 

Lake  Shore 

Louisville  A  Nashville.. 

Mexican  Central  4s 

N.  Y.  Ceulral  A  Hudson. 
H.  Y.  Lake  Krie  &  Wesfn' 

do       2d  cons ' 

Norfolk  &  Western,  pref , 
Northern  I'acltlc,  pref... 

Pennsjivania 

Philadelphia  .Si  KefuUng. 

Union  Paeitic 

WabasU,  pref 


Sat. 


44a„ 

91i»., 

9.Mie 
02-90 
102 
121% 

78ie 

63^8 
101 
112i« 

77% 

74 
103 

20 
100 19 

53  3» 

69  ^ 

5114 

I6I11 

46°s 

20% 


Uon.      Tue*.      Wed,     Thur$.  I    FH. 


c 
p. 


449,a 
95 'w 
95'i, 

92-95 

102 

121% 
78^ 
62% 

lOOH) 

111% 
76'4 
73% 

102 
I9T9 
99i« 
52^8 
68 14 
51>9 
16 
4478 
20H 


447,  g 

95>4 

95<)s 

93-12>i 

10-2 

121% 
79 
63!>8 
99% 

iim 

76»8 

74 
10218 

20  >4 
100 

531s 

6819 

51ie 

16ie 

4514 

2014 


44s, « 

96a« 

95i« 

03-40 

102 

121% 
79 
641* 
99% 

112 
7S»« 
74 14 

1021s 
SOVl 

lti|P% 
.54I8 
70 
5II4 

1678 

4678 
211* 


44U 
95% 

951s, « 
98-871(1 
102 
121% 

70  U 

65 
100 
112 

7779 

7414 
102% 

2078 
100% 

5414 

6914 

5II4 

16»8 

463e 

21 


Commercial  and  ^^iBCjeXlawieotts  %tvoa 

National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,563— The  First  National  Bank  of  Fulton,  Kentucky.  Capital,  $100,- 
000.    President,  W.  W.  Robertson ;    Cashier,  R.  M.  Chownlug. 

4,564— The  First  National  Bank  of  Park  City.  Utah.  Capital,  $.00,000. 
President.  M.  S.  Ascheim ;  Cashier,  Samuel  J.  Kouyon. 

4,565— The  First  National  Bank  of  Coliad.  Texas.  Capital,  $50,000. 
President. ;  C!»8hier,  Wm.  B.  Campbell. 

4,566— The  Commercial  National  Bank  of  Fort  Dodge.  Iowa.  Capital, 
$50,000.    President,  8.  J.  Bennett ;  Cashier,  J.  W.  Campbell. 

4,567— The  Hide  and  Leather  National  Bank  of  New  York,  N.  Y.  Capi- 
tal, $.500,000.    President,  Charles  B.  FoBdiok ;  Cashier, . 

4,568— The  Commercial  National  Bank  of  High  Point,  N.  C.  Capital, 
$.-10,000.  President,  J.  Elvvood  Cox;  Cashier,  W.  Q.  Bradshaw. 

4,569— The  Traders'  National  Bank  of  Clarksburg,  W.  Va.  Capital, 
$85,000.  President.  Thomas  Moore  Jackson -,  Cashier,  Chas 
Sprigg  Sands. 

Note.— The  national  banking  association  known  as  the  Beillngham 
Bay  National  Bank  of  Sehome,  in  the  city  of  Sehome  (now  New  What- 
com), State  of  Washington,  on  May  7.  1891,  changed  to  the  Beillngham 
Bay  National  Bank  of  New  Whatcom. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,218,040,  against  fU  ,538,802  the 
preceding  week  and  $9,632,410  two  weeks  previous.  The 
exports  for  the  week  ended  May  19  amounted  to  $6,794,146, 
against  $5,831,657  last  week  and  $0,998,986  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  14  and  for  the  week  ending  (for 
general  merchandise)  May  15  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEIOM  UIPOBT8  AT  HEW  YORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

Sitiee  Jan.  1. 

Dry  Goods 

Qen'l  mei'dise. 


Total  20  weeks. 


1888. 


1889. 


tl,4S0,745 
7.074,838 


1890. 


$1,866,895 
8,291.351 


$2,392,774 
9,272,782 


1891. 


$1,581,785 
8,636.255 


$8,555.583|   $10.15S.24C    $11,665,556    $10,218,040 

$54,402,980'  $58,209,408    $61,089,873    $50,596,675 
133.512.418;    141.037.074    143.S80.023     162,357,196 


$187,915,398i$199,346,482  $204.669,896  $212,953,871 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
mports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  19  and  from  January  1  to  date  : 

BXPOR-rS  PBOM  HBW  TOBS    FOB  THB  WBBK. 


1888. 


1889. 


1890. 


1891. 


$5,165,510      $6,753,974,     $5,325,490      $6,794,146 
109,7-24.095     128.186.890    127,204.859'    129,041,985 


For  the  week.. 
Prev.  reported. 

Total 20  weekg.  $114,889,605  $134,940,864i$l 32,620,349  $135.836,131 

The  following  taUe  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  16  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1889: 


■xroBTS  Ain>  wpoBTs  or  srsoia  at  imw  roue. 

GaU. 

MrporU. 

Aiporte. 

Week. 

SinreJan.l. 

Week. 

AiMM  Jan,t 

Breat  BrlUlo 

$7,266,941 
500,000 

$1(1.2 1.5,'<  11 

8,696,583 

IS-STOiST? 

1,833,179 

7,300 

irJAoo 

$2i8,W(^ 

Germany 

330,760 

WMlIodlee 

530,373 

Mexico   

17,600 
843,AS$ 

South  America 

All  other  countries.. 

1,308,546            ijiiO 
33,a00|        

ToUl  1891 

Total  1890 

Total  1889 

$7,836,096  $41,608,095'      $11,040 

7.000,     2,966,511          66,383 

2,163,S17|  I5,2S9,661       171,032 

4.054.^90 
8.017,9»4 

BUter. 

Maporti. 

Importt. 

Week. 

Since  Jan.\. 

Week. 

Since  Jan.l, 

Orest  Britain 

925,000 
69,750 

10,600 

$9,266,292 
292,084 

206,966 
43,000 

285,879 
74,735 

'ei°,608 

Germany  

$20,439 

West  Indies 

78,63* 

111,478 

8outb  America 

All  other  countries.. 

141,58» 
356,718 

Total  1891 

Total  1890 

Total  1889 

$104,710 
313,356 
585,700 

$6,168,946 
8,624,649 
7,254,479 

$61,008 

883,348 

49,018 

•708,891 

2,101,059 

665,024 

Of  the  above  imports  during  the  week,  $7,100  were  Ameri- 
can gold  cofn.  Of  the  exports  during  the  same  time  $7,767,- 
696  were  American  gold  coin. 

— Messrs.  8.  V.  White  &  Co.,  in  conjunction  with  their 
Chicago  house  and  with  the  International  Trust  Company  of 
Boston  and  the  St.  Louis  Trust  Company  of  St.  Louia.  Mo., 
offer  for  subscription  ,and  recommend  as  an  investment,  $1 ,000,- 
000  preferred  cumulative  7  per  cent  stock  of  the  Simmons 
Hardware  Company  of  St.  Louis,  Mo.  The  10,000  shares  of 
cumulative  preferred  stock  offered  are  part  of  the  total  amount 
of  15,000  shares  of  ciunulative  7  per  cent  preferred  stock,  the 
balance  of  5,000  shares  being  retained  oy  memliers  of  the 
company.  The  company  has  a  total  capital  of  $3,000,000, 
which,  besides  the  above  15,000  shares  of  preferred  stock,  con- 
sists of  15,000  sfiares  of  common  stock,  which  is  all  held  by 
the  oflScers  and  employes  of  the  company,  and  will  not  bo 
offered  for  sale.  The  Simmons  Hardware  Company's  btisi- 
ness  has  increased  with  each  year,  until  sales  reached  in  1890 
the  amount  of  $7,000,000.  The  net  profits  of  the  business,  a» 
stated  by  well-known  public  accountants,  reached  in  1890 
$3.39,791,  the  average  profits  of  the  last  six  years  b  nng  $262,097 
a  year.  The  preferred  stock  will  be  entitled  from  and  after 
January  1,  1891,  to  cumulative  prelerential  dividends  of  7  per 
cent  per  annum.  The  subscription  will  be  opened  simultan- 
eously at  the  above  banking  houses  at  10  o'clock  A.  M..  on 
Monday,  May  25,  and  will  be  closed  on  Wednesday,  May  27. 

—  By  the  death  of  Comptroller  John  W.  Roche,  the  city  of 
St.  Paul  loses  an  honored  public  servant,  whose  unbroken  rec- 
ord of  twenty-seven  years  continuance  in  that  office  demands 
more  than  a  passing  notice.  A  man  of  uncompromising  in- 
tegrity and  distinguished  ability,  he  was  elected  and  re-elected 
during  more  than  a  quarter  of  a  century  at  the  hands  of  the 
better  element  of  his  fellow  citizens, regardless  of  all  party  lines.. 
Mr.  Roche,  throughout  his  long  term,  calmly  adhered  to 
whatever  course  of  duty  his  good  judgment  indicated,  and  he 
had  the  satisfaction  of  being  justified  by  the  Supreme  Cotirt 
of  the  State  in  every  instance  where  the  correctness  of  his- 
management  was  called  in  question. 

—The  Cheque  Bank,  Limited,  of  London,  which  has  a  branch 
at  No.  2  Wall  Street.  New  York,  under  the  management  of 
Messrs.  E.  J.  Mathevrs  &  Co.,  has  just  is-sued  a  neat  and  hand- 
somely-illustrated pam|>hlet  giving  the  various  reasons  why  this- 
method  of  furnishing  travelers  with  money  is  superior  to  the 
ones  in  vogue  in  the  past.  Intending  tourists  and  travelers 
should  get  a  copy  of  this  pamphlet  previous  to  making  their 
financial  arrangements. 

M.  1.  and  Brooklyn  Has  Seearities— Brokers'  Quotationsi 

QAS  COMPANIKS.      |Bid.{A«k.|     OAS  0OMPANIK8.      .  Bid.  1  Aak 


Brooklyn  Gaa-Llght 

Cltlzenii"  GasLight 

Bonds,  5a .... 

OoDsoliilated  Gas 

Jersey  City  A  Hoboken.. 

M  etropoUtan— Bonds 

liatamHa.  Y.) 

Bonds.  6s 

Naawui  (Brooklyn) 

Bertp 


105 

110 

M 

90 

luo 

103 

98 

>9 

170 

110 

119 

118 

120 

KM) 

102 

)»4 

100 

102    1 

People's  (Brooklyn) 84 

i-WllUamsbarg .....' 

Bonds,  Bs 106 

Metroi>uUukn(  Brooklyn).. 

Mnnl.-mal— Bonds,  78 102 

Fultou  Vunlcliial 180 

Bonds,  Us too 

Eanltable 130 

Bonds,  6a 1106 


13$ 

•  ■»•« 

100 
106 
135 
106 
13t 
1V8 


United  States  Sub-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  a» 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Hay  16 
"  18 
"  10 
'■  20 
"  21 
"    22 


Total 


2,018 


2,018,910 
3.033.493 
17.726.819 
2.513.328 
2.780.369 
3,480,628 


Paipnent*. 


Balancf 


(Mn.      \Ooin  Oert':\   Ourreneg. 


$  9         I 

2.251.519  119.041.4.')0 
3.237.477  119.063,1371 
17.700,404  117..T17.193i 
3.7H!».933  ll.").05l.730 
2.704.911  1 15.'292.3'J3 
3.310.204  112.830.797 


$  I 

21.236.981 
20.686.>t52 
21.998..'i37 
2'J.41 2.639 
21.019.011 
33,816,019 


11.553.105. 
11,87-2,46S 
12.338,147 
12.902,00» 
13.331.88* 
13,066,837 


31,553,547i    33.004.5381 


I 
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Exports    of    Beeadstupfs  for    April,    1891    and    1890, 
AND  FOR  Ten  Months  of  the  Fiscal  Year  1890-91. 


Bnporu. 


Sarley,  tmah. 

New  York 

Bolton 

PWladelphia 

Baitlmoro 

New  Orleans 

Fac.  cuBt.  dlsts.* 
Other  cus.  dists.t 


Total,  barley.. 
Corn,  bitsh. 

JNew  York 

Boston 

Piilladelphla.. 

Baltimore 

New  Orleans.. 
Pac.  cust.  dists.' 
Otbercus.digts.-I 


TotaI.com 

Oorn^^nual.  bbUi, 

Kew  York 

Boiton 

PWladelphia 

Baltimore 

Now  Orleans 

Pac.  cu.st.  dists.* 
Other  can.  dists.'t 

Total,  corn-meal 
Oata,  bush. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans — 
Fac.  cust.  dists.* 
Other  cus.  dists.l 


Total,  oats 

OatmeaU  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus. dists  t 

Total,  oatmeal.. 

Rye,  busti. 
New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Other  cus.diste.+ 


Total, rye 

Wheat,  b\igh. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans... 
Pac.  cusl.  dists.* 
Other  cus.dists.-t 

Total,  wheat 

Whtat-fiour,  bbu 

New  York 

Boston 

Philudelpbia 

Baltimore 

)>IewOrieans 

PiC.  cust.  dists.* 
O  her  cus.dists.-f 

Tot.,wheat-flour. 

Totals. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans  .... 
Pac.  cusl.  dists.* 
Other  cus.dists.t 

Grand  total 


April. 


Qu*ntities 


253,69: 

362.0fi8 
117,1)78 

04,460 
S0.<,tiB4 
371,910 

11.  W5 
287.603 


15.559 

4,05tl 

74 

1,186 

23 


1,411 


13,630 
S17 


176 

16H 

).t-l 

1.0  ;o 

17,US- 

8.28' 

42S.16U 

82,600 

■■■'600 
24,500 


521,077 


658,366 

8,2 

4\C96 

2.1.031 

414,764 

3,410.670 

12S,atf9 

6,003,SU6 

404,4'» 
!t);,789 
107.-HM 
2ol.l'i4 
3.516 
195,21« 
130,881 


t 

128,949 


48,253 


1-5,202 

269,66 
94,7."4 
51,09.- 

222,587 

227,177 
».«25 

183,274 


1,058,320 

5H.221 

13.695 

2,98 

3,976 

89 


82,221 


J,062 
378 


114 

110 

1,086 

606 

11.336 

216 

13,004 

1,j62 


24 

680 


768  911 

8,500 

63.334 

SUS.fMi 

3U9.133 

3,210.3  il 

101,919 


4,634,267 

1,914,373 

1,002,743 

515,9.8 

l,V0a,9ia 

18,1!7S 

842,973 

699,854 


6.197.105 


3.1.16.392 

1,132.025 
121,614 

l,7o3,317 
6J4.808 

4.113,818 
MSe,Ui!5 


,  12.378.82- 


1890. 


Qu'nMties 


89,354 


40,104 


129,958 

2,809,776 
406.69: 
4,262,747 
3,414,707 
1,342.031 

1,519,713 


13,801,018 

11,17^ 

12,82- 

571 

2,351 

24 

"3,444 


1,228,933 
80,621 


90,37? 

1,597 

11,.127 

150,336 


1,563,212 


1,038,108 
l,44>:,6a(l 


1,235,836 

740 

5,000 

604,170 


4,376,46; 
206.180 


17,378 

17.58' 
68,45s 


299,601 

1.447.322 

4\45b 

111.835 

371,26-i 

483.  W«^ 

2,061.144 

84,116 


4,538,130 

381,601 
145,057 
12^.032 
314,890 
5,141 
124,449 
83,318 


1,166,508 


Quantities 


40,768 


18,529 


59,291 

1,I9«,581 

179,09V 

1,681.749 

1,:183,651 

660,717 

io,aoo 

566,79: 

5,550,78' 

28.1''0 

23.072 

1,08 

9,001 

78 


7,668 


69.6 
395,1 


602,293 


21,835 
33,913 


34,983 
34 
131 

16,882 

107,7i.9 
120,312 


10,014 
8.793 
80.'.i&l 


169.370 

1,314.29' 

38,713 

10-.J,147 

316,6)7 

413.638 

1,592,9.>5 

30,015 


3,806,462 

1,518,778 
787,708 
474.407 

1,61)4,588 

22,662 

475,288 

399,819 


1890-91. 


Ten  Months. 


209,782 


447,61t 


657,400 

10,195,431 
l,93S,3»o 
1,848,77.0 
3,937,086 
2,h6H,«&V 
104,392 
4,257.882 


25,168,393 

144,2P2 

91.228 

4  374 

11,845 

119 


19,881 


Z71,S19 

600.789 

25,210 

2,30'i 

258 

796 

48,890 

301,525 


879,770 

1,144,987 

5.-^44,230 

809,580 

"I'.Pio 
112.0'*5 
386,000 


7,177, 
308,627 


322,912 

7,440,965 
267.C48 
410,121 

2,971,445 

1,557.316 
26,874,643 

1,696.436 


41,118,404 

3,051,162 
1,261,887 

680,2«2 

2,007,736 

2- ,928 

1,689,376 

716.533 


5.278.230 


4.802,871 
1,089.418 
2.257,983 
3,38>J,007 
l,tOH,489 
2,132,748 
1,088,368 


9,435.884 


15,5)3.912 


* 

14'3,387 


459,095 

5  e5P..395 
1,0-0.949 
1,1 5. ',638 
2,251,(170 
1,534,018 
83,182 
2,149,999 


13,811,851 

4fil,570 

221.476 

14,224 

39,H»a 

423 


47,817 


786,406 

211,964 

11,194 

1,166 

156 

410 

28,342 

114,834 


36K,095 

20.797 

16 ',483 

6.478 


85 
.1,742 
10,03: 


201,023 
194.611 


203.411 

7,607.601 
2I>9,6:«1 
427,543 

2,0<7,8<)7 

1,450,518 
2-3,3  5.540 

1,318,028 


39,616,'!  67 

14,»9,'),661 
6.383.771 
3.156,828 

10.492.H51 

143.097 

6,7«»,169 

3.617,628 


45,183,B06 


28,783  968 
8.121,603 
4,858,877 

16,712,479 
S,l2l).C81 

29.65S,503 
7.658.344 


97,626,753 


•  Value  ol  exporis  trum  I'aciflc  aisLricis  lor  me  muniu  ol  April.  1891 

Orenon,  Oreeon M3,66il  i  Willamette,  Oregon 1700  724 

Pu«et»ound,Wa8h'n  Terrify.    2 ; 7.695  i                                                  ._^jw^. 
eau  Francisco,  California 3,091,703  i     Total 14,113,848 

t  Value  of  eiports  from  other  customs  districts  for  the  month  of  April,  1891. 

Bratos,  Texas 110.372  I  Newport  News,  Va «7ia.910 

Chicago,  1)1,.. so.noo    Portland,  Me 68774 

Detroit,  Michigan 49  s68 

Huron,  Michigan 7o.581  I     Total K8-i,925 

Miami.  Ohio 32.430  I 

NOT».— This  statement  Includes  about  57  per  cent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 

Foreign  Tradb  of  New  York— Monthly  Statement,— In 
addition  to  the  tables  on  anotber  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months 
also  issued  by  our  New  York  Custom  House,  The  Erst  state- 
ment covers  the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  YOEK. 


JConM. 


July 

Anffost.. 
September 
October . , . 
November 
December, 
Janasry. . , 
Ftbmiiiy . 

Vsrab 

AprU 

Total... 


1E90  91. 


Dry 
Oooib. 


14,214,701- 
11,149.467 
12,758,678 
11,792.768 
7,837,469 
8,167,9-9 
14,219.605 
13,146,9641 
13,1^41,350 
6,968,788 


General 

Merchan- 

iUe. 


37,289,011 
28,861,04 
S8,3H2,654 
36,066,608 
34,753,29 
31,627,74' 
28,331.248 
29.9.33.3C6 
35,676,731 
41,479,653 


lolal. 


51,503,719 
40.000,514 
49,121,332 
48,849,372 
42,590,708 
39,795,7o8 
42,580,753 
43,100,2.9 
48,818,071 
48,448,881 


1889-90. 


Dry 


12,052,320 
11,79-3,529 
12,883,867 
8.609,601 
8,897,389 
10,576,808 
16.6«6,806 
16.796,270 
15,670,193 
9,246,910 


13,827.6541  j39,281,231  45-3,808,8881  121,994.572 


Oeneral 

Merchan- 

dite. 

t 

32,783,96! 

81,255, 

23,630, 

86,076, 

28,709, 

29,638, 

26,161, 

25,438, 

28,066, 

38,633, 


Tlotai. 


t 

,8,16,2,S3 
!,018,5S8 
1,505.904 
!,6S6,017 
.687.112 
,210,596 
.723,131 
,239,149 
,836,9-33 
.530,858 


299,381.9  id421.379.55S 


BXPOBTS  FKOM  HEW  YORK. 


July 

August 

September 

October 

November 

December 

ianuary 

February 

Harch 

April 


Total  Merchandise, 


lf90-91.       1689-eO. 


f  I  t 

27,311.410'  2'',394,127 

29,080,936;  31.511.187 

29,7S9,666|  28.833,707 

32,059,631  31,811,281 


Total.. 


28.508,032 
31.126.558 
27,000,185 
26,433,249 
28,874,476 
29,644,853 


27,717,301 
32,399,948 
25,508,491 
27,910,531 
28,186,254 
28,142,088 


CDST0M8  RECEIPTS. 


291,278,916  290,801,898 


At  New  York. 

MontK 

1890-91. 

If  80-00. 

t 

t 

July    

17,173,523 

13,787,330 

12,fi78,:'44 
16,789,706 

September 

12,016,108 

October 

16,091,811 

12,203,036 

November 

10,154,861 

11,176,009 

December 

10,704,28: 

10,997,988 

January 

16,794,66t 

i5,2'33.823 

February 

12,280,390 

13,888,615 

March 

10,620,550 

12,569,417 

April 

7,712.053 

13,518,024 

Total 

130,180.348 

188,703,850 

Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  <S;  Co. : 


Shares. 

in  Nat.  Beneflt  Co.  of  111..  ..100 
25  Metro]).  Gas  Co,  of  Bklyn  97 
20  Thurlier.Whyland  Co.,i)f  .lOOis 

600  Ohio  Ceutral  KK $250 


Jlnnds. 
$5,000  Equitable  Gas  Co.  of 

New  York  Ist  6«.  1899 107 

$6,000  United  Electric  Trac- 

tiouCo.Gs,  1920 ifSOlot 


The  following  were  sold  by  Messrs.  Adrian  H.   Muller  & 
Son: 

Sliareg. 
100  Manhattan  Trust  Co 114i2 

70Atl.Mut.Iu.Co.scripor87.101 
Jlonds. 
$30,000  City  of  Boaton.MaBS., 

312S,  res.  sf  k,  1919,A&0.95&int. 
$10,100  Chic.  St.  L.&N.O.BR. 

(Mem.  Div.)4p,  1951,  J&B..   SS"* 
$10,000  B.itli  &  Hammonda- 

portlst58.  1919,  J&D 90 

$10,000  St.  P.  Cable  con?.  59 

of  tlieatvRy.Co.,1937,J&J  90 
$10,000  Chic, St.L.  &Pad,KK. 

1st  58.1917,  M&S 98 

$5,000  Chic.  St.L.  &  Pad.  RR. 

2d  5b.  Inc., 1917 10 

$10,000  Marion  Co.,  liid.,  4148 

15-year  refund,  bonds  from 

June.  lS85,JitD 95 

$10,000  Pleasant  Vallev  Coal 

Co.  Istes,  19'20,M&N 86 


S/iares. 
500  Bost,  RubTShoe  Co.  410—412 
400  Good\  ear  India  Kubber 

Glove  MfR,  Co 130 

147  Naupatuck  RR.  Co 245 

512  Fhoeuiv  National  Bank..  130 
48  Union  National  Bunk  (in 

Hquidation)179p.c,pald  $5 
50  PintschComp,  Co.,pf.  ?  mo.-i  r.n 
13       do  do       com.  ]  *•"'  -'" 

50  N.Y.&  N.J.  Telephone  Co.  90 
70  Hudson  Riv.  Teleph.  Co.    19 13 
100Bo8t.Hart,&ErioBR.Co.  $3 

60  Keelv  Motor  Co $82 

30  National  Park  Bank 325 

5  Columbia  Bank 230 

1  Clinton  Hall  Association  52 
20  Commonwealth  Ins.  Co..   64'« 
50  German-Amer.  Ina.  Co.. .282^ 
220  Ea.stTenn.  Va.  &  Ga.  RK. 

Co.  (assessm't  unpaidi..$17 
100  Metropol.  Elev.  RR.  Co..l80ia 
50  Broadway  Insurance  Co,  142 
15Thurb.,Whyl.Co.een.com.  971-2 
50  Farmers'  Loan  &  Tr.  C0.72512 
15  Atlantic  Tr,  Co.  of  N.  Y-.440 
10  Lawyers'  Title  Ins.  Co... 155 

10  Continental  Ins.  Co 2351-2 

20  American  Loan  &  Tr.  Co.   13i8 
5  TUurber,  Whyland  Co.  pf .lOOij 
10  The  BurliuKton  Mfg.  Co.  30 
1  Thurber,  Wh.T]'dCo.,eom.  97^-2 


$12,000  St  Louis  South.  RE. 

1st  4s,  1931,  M&S 77 

$2,000  City  of  Brooklyn  6s, 

1924,  J&J 152&iut. 

$2,000WestTrovWat.W.Co,78  51 
$3,500  Mobile  Street  Bj.  Co. 

let  68,  1927.  J&J 85 

$30,000  Georgia  8outh.&  Fla. 

Ky.  Istes,  1927,  J&J 71 

$1,048  15  Jeft'erson  iire  Ins. 

Co.  scrip,  lb72  to  1880 47^4 


DIVIDENDS. 


Name  of  Company. 


Railroad*. 

Cata wissa,  pref 

Cheshire  (from  assets) 

Chicago  Burl.  &  Qiilncy  (quar  ).. 

Noi thorn  Pacific,  pref.  (quar.(... 

Itftscellaiieuns. 

Adams  Express  (quar.) 

Standard  Gas,  pref.  (quar.) 


Per 
Cent. 


313 


1'4 


IF/lP)l 
Payable. 


May      — 


Boohs  Closed. 
{Days  inclusive.) 


June 
JiUy 

June 
June 


to 

to 


15'May    28  to  May  31 
15;June  13  to  July  19 


1  May    16  to  June 
llMay   26  to  June 


^awlitug  aud  lifltiaiicial. 


THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK, 

No.  1!*1  Hrondway. 

Capital,  •  $1,000,000  I  surplus  &  Fronts,   $950,000 

WILLIAM  P,  ST.  JOHN,  President.     1  FREDERICK  B,  SCHENCK,  Cashier. 
JAMES  V.  LOTT,  Assistant  Cashier. 
ACCOUNTS    SOLICITED. 


THIRD    NATIONAL    BANK 
OF   THE    CITY    OF   NE^V  YORK. 

Capital,  -  -  -  -         .-  -  $1,000,000 

J.  B.  WOODWARD President  I  HENR-f  BUCK HOUT., Vice-President 

HK.NRY  CHAPIN,  JH Cashier  I  J,  FRBD'K  SWKASY Asst.Cushier. 

Accounts  solicUed  and  careful  aiteutiou  to  the  interests  ox*  Oepusitora 
guaranteed. 


Spencer    Trask     &    Co., 

BANKERS. 
IVos.  16  and  IS  Brond  f^treet,  IVcw  York  Olty. 

ALBANY    N.  Y.         8AltAT()(JA.  N.  V:        PROVIDKNCE.  H.  I.; 
TKANSAOT    A    fiKyKUXL,    II.VNKIMJ    HITSIIVKKN. 

Ail^lasaea  of  Securities  Boujjht  and  Sold  on  rommi-s^idn.  Special  atleiitlnn 
given  to  Investment  Securities.  Direct  wire  to  each  utlioe  an-l  to  PailailelphU, 
Boston  and  Chicaeo. 


SPECIAL    NOTICES. 


I^=CITY  BONDS  AND  OTHER  FIRST-CLASS  INVEST- 

ments  adapted  for  saviugs'  bauks,  trust  funds,  ami  ctrof ,U  iayestmoats 
of  IndlTiduals  are  made  a  proiuiueut  s.jioaialty  la  ths  business  of 
Meters.  Blake  Biius.  &  Co.,  B.»nk8r»,  of  Now  Yort  aai  Boiton.  Sas 
card  In  the  columns  ot  the.  Cuuoniolk. 
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WAI^LHTKKKT.  irRIDAV.  MAY  *9,  ItWl-a  P.m. 

The  Money  Market  and  Financial  Situation.— The  laHt 
bank  statcnu'ut  tooli  the  Street  by  surprise  in  sliowloK  ainuc-h 
better  surplus  than  had  been  expected,  and  to-morrow's  stnto- 
ment  will  bo  looked  for  with  much  interest,  in  view  of  the 
further  exports  of  gold  that  Imvo  been  mode  this  week. 

There  was  a  decidedly  better  feeling  to-day  in  the  stock 
market,  owing  mainly  to  the  advices  from  London 
and  to  the  belief  that  the  urgent  demand  for  gold 
from  the  other  side  is  now  near  its  end.  This  idea  seems 
to  be  based  on  both  public  and  private  dispatches  giving 
the  views  of  bankers  in  London  and  on  the  Continent,  and 
wliere  there  is  so  much  concurrent  opinion  in  one  direction 
tlie  public  is  inclined  to  think  it  must  be  approximately  cor- 
rect. If  it  turns  out  that  there  is  no  further  demand,  there 
may  be  a  little  elation  in  the  markets  over  the  fact  that  we 
could  spare  so  much  gold  without  any  severe  stringency  here, 
very  much  in  the  way  that  soldiers  felicitate  themselves  after 
a  battle,  that  they  have  been  able  to  come  through  with  a 
whole  skin. 

In  railroad  circles  the  best  news  of  the  weeli  is  in  the  con- 
tinued good  prospects  of  the  grain  crops,  the  important 
Reading  contract  for  an  increase  of  coal  tonnage,  the  M.  K.  & 
T.  election  of  Mr.  J.  D.  Rockefeller  to  the  board  of  directors 
and  the  prospective  discharge  of  the  receivers  about  July  1, 
and  the  delivery  to-day  to  certificate  holders  of  the  St.  Louis 
Arkansas  &  Texas  Railroad  of  the  securities  due  them  for  some 
time  past  ;  also  the  taking  possession  of  the  property  by 
the  new  St.  Louis  Southwestern  C!ompany. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  p.  c. ,  the 
average  being  4)^  p.  c.  To-day  rates  on  call  were  3  to4J^ 
p.  c.     Prime  commercial  paper  is  quoted  at  5J^@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £1,025,300,  and  the  percentage  of  reserve 
te  liabilities  was  3.5-80,  against  33-98  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
Bhows  an  increase  of  9,173,000  francs  in  gold  and  an  increase 
of  5,82-5,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  16  showed  a  decrease  in  the  reserve  held  of  $1,123,900, 
and  a  surplus  over  the  required  reserve  of  $4,913,850,  against 
$4,763,950  the  previous  wees. 


Capital 

Surplus 

Loans  aud  dlsc'tp 

Clrc-ulation 

Net  deposits 

Bpecio 

iiegal  tenders 

Reserve  held 

Legal  reserve 

Barplus  reserve . 


1891. 
Hay  16. 


$ 
60,772, 
'M.366, 

393,579, 
.>,437 

398,507: 
61,384, 
41,155, 

104,539, 
99,t>2B, 


Differen's/rom 
I'ree.  meek. 


1890. 
Jlay   17. 


700       

700       

200  Deo.4, 442,200 
900  Dec.  43,0001 
,000  Uec.5,1  ll,2cjo| 
100  Dec.3,775,100| 
,500|lQc. 2,646,200 

60o|r>ec.l, 128,900 
750,1)60.1,277,800 


4,912, 8oO|luo.     148,900 


61,062, 
58,404, 

400,633, 
3,737. 

400,548, 
75,581, 
28,063, 

103,630, 
101,637, 


1889. 
Hay   18. 


$ 

00  60,762.700 
300  53,452.700 
500  413,283,000 
5001  4.011, .51)0 
900 
700 
400 

K)0 
223 


2,012,875 


443,929.100 
83,483,1(X> 
41,581,500 

125,061,600 
110,98^,275 

14,082,323 


Foreign  Exchange.— The  market  for  sterling  exchange  has 
Ijeen  dull,  and  rates  easier,  in  consequence  of  the  continued 
gold  exports  and  the  offering  of  some  bills  against  these  ship- 
ments. The  total  exports  this  week  amount  to  $7,550,000  of 
which  only  $3,300,000  is  engaged  for  to-morrow's  steamers. 
Actual  rates  are:  Bankers'  sixty  days  sterling,  4  83J^(a4  84; 
demand,  4  8~;4@4  875^;  cables,  4  88@4  88J4'. 

Posted  rates  of  leading  bankers  are  as  follows: 


Hay  22. 


Mme  bankers' sterling  bills  on  London.. 

Prliue  couimert?iaV ., 

Documeutary  commercial '.. 

Paris  bunkers  (francs) 

Amsterdam  ocuildersr  bankers 

Fraukfoitor  lii-emen  (reU'bmarkslb'nkers 


SUly  Day*. 


Demand. 


4S4    '34  841s  4  88    94  88>a 
4  82>s»4  82^ 

4  82     A4  82>4 

5  22>s»5  21'8 
40    S40<i. 

7i 


94%«94'>g 


5  193b»5  18^ 

40>*(r40*,« 

9338  99.'!  ■« 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  gelling  }4  premium  ;  New  Orleans,  commercial,  '40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium:  Charles- 
ton, buymg  par,  selling  1^  premium;  St.  Louis,  90c.  per  $1,000 
premium;  Chicago,  75(880  cents  per$l,000  premium. 

United  States  Bonds. — Oovemments  were  steady  at  quota- 
tions little  chaugc'd. 


The  closing  pnoet  at  the  N.  Y.  Board  hare  benn  m  follow* 


Interftt 
Period! 


4>ta,1891 rag.  Q.-Moh 

4>a«.  1801 coop.  Q.-M0I1, 

4s,  19U7 rev.  Q.-Jan 

Uo  stamp'd  Int.  p<l 

4s.  1907 i;oui>.lQ.-Jan 

DocT-rp  t<i.I'lv.1»r 

r,  .       ■  I.  A  J. 

!■  .     A     J. 

(.  .  I.  d[  J. 

Bk,  cur  <;,, 'j-< ri'';.  J.  *  J. 

6s,  cnr'cy,'OJ ren.'J.  A  J. 


Kav 
IS 


100 
K'l 


Uay     May 
18.        10. 


100 


101 


May 
30. 


11419 


100  '100 

101  MOl 
n»>t'llD>aM10>«*llO 

'iiauMi^ 

•119UM10 
llMVi'llH 
110>i*lll 

112  I*  11.1 

113  ,'115 

linif'iiT 

IIH      '119 


'119>4 
'llH>s 
•112 

114 

110 

lis 
120 


I181«' 
'llOtg 
'il8l9 

HI 
'113 
'115 

117 
'Ul> 


May 

21. 


100 

101 

11H<< 
•1I7U 
•  I  1  -( 14 

IW* 

111 

118 

110 
•117 

lie 


May 

22. 


100 
•101. 
-ll««« 
tl7i« 
I1>«1« 
ll7«t 
111 
IIS 

lis 

U7 

110 


*TUs  Is  tbe  prioe  bid  at  ibe  moruiuK  board :  no  $at»  wo*  mods. 

Goremment  Pnrchases  of  Silver. — The  fiovemmont  pur- 
chases of  silver  in  the  month  to  date  are  shown  in  tbe  tol- 


Prevloasly  reported.. 
lUy    18 

■•     20 

"      22 

'Local  purohasei 


Ouneet 
offend. 


Oimett 
purehoMtd. 


PneepaUl, 


2,437,090   $)-0760  »  9O-9OT0 

oto.ooo!      4i.\ooo  fo-9809  •  ao-oaao 

~ 882.000,  »0-9700  •  iio*?7» 

60,002 a    

SOO.OOOj  40  0715  »  f  0-97;<3 


746,000 

7S4;6o6 


Total  In  month  to  date 3.623.0021  110-9710  9  VJ-WIO 

*  The  local  pnrohases  of  e»oh  week  are  not  reported  till  Mmuiajr  of 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 


Bnvei-eUns (4  87  «94  90 

Napoleons 3  86  «  3  90 

X  X  Keiehmarks.  4  74  «  4  78 

25  Pesetas 4  78  9  4  85 

Span.  Doubloons. 15  55  315  70 

Mex.  Doabloons.15  50  wlO  70 


iFlnesllver  bars..  —  07    «  —  97>9 

jFivefranos —93    S  —  00 

Mexican  dollars..  —  76    •»  —  77'a 
Do  uncommero'l  —  —    t>  —  — 

Peruvian  sols —  74'aa  —  76 

lEaellsb  silver....   4  80    9     487 


PiaeKold  bars...     par  ItH  prem.|U.8.  trade  dollars  —76    9—75 

State  and  Railroad  Bonds.— The  sales  of  State  bonds  this 
week  include  JIO.OOO  Ala.,  Class  "B,"at  lOSJ^i  ;  S-5,000  So. 
Car.  63,  non-fundal)le,  at  3  ;  $5,000  So.  Car.  Brown  cooaoL  fla, 
at  97  ;  $7,000  Tennessee  settlement  Ss  at  103^  ;  $12,000  settle- 
ment 63  at  101-1071^. 

Railroad  bonds  have  shown  but  little  animation,  and  prices 
were  at  times  weaker,  though  closing  to-day  with  much 
more  strength.  It  is  evident  that  the  prices  of  many  bonds 
sold  at  the  Stock  Exchange  are  ruling  so  low  as  to  prejudice 
the  sale  of  new  issues,  and  hence  the  negotiation  of  new 
securities  is  checked  for  the  time  being.  The  Chicago  &  No. 
Pacific  bonds  sold  freely  yesterday  at  1^}^-%  but  close  at 
80;  the  Northern  Pacific  consol.  53  are  a  trifle  better 
at  83 ;  Iron  Mountain  general  5s  have  been  quite 
steady  about  85i^,  and  these  are  now  about  the  mo^t 
prominent  issue  of  the  Gould  system  of  roads  ;  Atchison  iii- 
come  bonds  have  been  active  between  43>g  and  47,  closing 
at  47  ;  the  St.  Louis  Ark.  &  Tex.  firsts  and  seconds  have  been 
fairly  dealt  in,  and  the  new  bonds  (St.  Louis  Southwestern) 
are  now  ready  for  issue  at  the  Central  Trust  Company;  the  1st 
4s  close  at  69j.^  and  2d  income  4s  about  33.  Oregon  Improve- 
ment consol.  5s  sell  at  67:  Rich.  &  W.  Pt.  Ter.  5s  at  65  ;  do  Ist 
6s  at  93%  ;  M.  K.  &  T.  1st  4s  at  78}^.  2d  incomes  at  41  s^  ; 
Ches.  &  Ohio  5s  at  96  ;  do  Rich.  &  Allegheny  1st  2-4s  at  W  ; 
do.  2d  mortgage  is  (now  carrying  the  full  4  per  cent)  69 ; 
Texas  &  Pacific  1st  5s,  893^  ;  do.  3d  income  5s,  33. 

Railroad  and  Miscellaneous  Stocks.— The  city  bank  statej 
inent  on  Saturday,  the  16th,  made  a  much  better  showing 
than  expected,  and  this  helped  the  stosk  market.  But  early  this 
week  the  demand  for  gold  for  exjwrt  was  renewed,  and  over 
$4,000,000  was  sent  out  on  Wednesday,  which  had  the  effect 
of  holding  stock  operations  in  check  and  keeping  prices  down. 
But  there  liave  been  various  reports  from  abroad  that  the  de- 
mand for  gold  would  probably  cease  with  this  week,  and 
these  reports  have  had  the  effect  of  stimulating  a  better  feeling 
here  and  causing  a  perceptible  improvement  in  the  strength 
of  the  market.  The  condition  of  the  crops  also  remains  good, 
and  much  needed  rains  have  fallen  in  some  di-striots,  thereby 
improving  greatly  the  crop  prospects.  Added  to  this  came 
the  report  Irom  Philadephia  of  the  Reading  contract  with 
Coxe  Bros.,  which  seems  to  be  a  most  important  step  for  the 
company,  in  giving  it  the  assurance  of  a  large  amount  of  new- 
coal  tonnage. 

Tbe  leading  stock,  as  usual,  has  been  St.  Paul,  which  is 
governed  very  much  from  day  to  day  by  the  London  orders, 
and  after  selling  down  to  60^.^  on  Monday  it  closes  at  64;'8. 
Atchison,  Burlington  &  Quincy.  Rock  Island,  Union  Pacific, 
Missouri  Pacific.  Louisville  &  Nashville,  Chicago  Gas,  and 
latterly  Reading,  have  all  been  more  or  less  active,  and  close 
to-day  at  prices  generally  strong  and  materially  higher  than 
the  lowest  figures  touched  early  in  the  week.  'There  is  noCb- 
ing  essentially  new  in  any  of  these  stock.i,  except  Reading, 
and  as  to  that  the  Coxe  agreement  is  sp)ken  of  as  likely  to 
be  of  much  benefit  to  the  road,  although  the  terms  granted  to 
Coxe  Bros,  have  not  been  made  public.  On  Thursday  the 
renewed  demand  for  gold  held  the  market  in  suspense,  but 
to-day  there  was  more  confidence,  owing  to  London  baying 
and  the  better  feeling  there,  and  prices  closed  strong  at  or 
near  the  highest  of  the  week. 

Among  the  unlisted.  Sugar  was  tolerably  steady  with  leas 
animation  till  to-day,  wlien  it  advanced  full  3  points  on  con- 
siderable j)urclia.ses  ;  Lead  Trust  liecjirae  quite  active  on 
Thursday,  declining  from  183.'  to  17'^,  but  closing  at  18J^ 
Silver  bullion  certificates  have  been  dull,  closing  at  974^. 
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NEW  YORK  STOCK  EXCHANGE— ^CTTVS  STOCKS  tor  week  ending  MAT  Hi,  and  since  JAN.  1,  1891. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
May   16. 


3018    31 
*5         5% 
76       76 
4914    49% 
116     116 
•acij    311* 
17        17 
46       4tii4 
28»3    29 
*120     125 
85S8    87 
59%    60 


Monday, 
May  18. 


Active  KK.  Stocks. 

Atcliison  Top.  &  Santa  Fe.... 

Atlantic  &  Paoiflc 

Canadian  Pacittc 

Canada  Southern 

Central  of  New  Jersey 

Central  Paciflc 

Cliesapeake  &  O.,  vot,  tr.  cert. 

Do       do       let  pref — 

Do       do       2d  pref 

■Chicago  &  Alton 

Chicago  Burlington  &  Quincy, 
Chicago  &  Eastern  Illinois. . . . 

Do  £■■*'• 

Chicago  Milwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Bock  Island  <fePaelflc, 
Chicago  St.  Paul  Minn.  &  Cm. 

Do  pref 

deve.  Clncin.  Chic.  &  St.  L. . 

Do  pref 

Columbus  Hocking  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 
Denver  &  Rio  Grande 

Do  pref 
East  Tennessee  Va.  &  Ga 

Do  1st  pref 

Do  2d  pref. 

Evansville  &  Terre  Haute — 

Great  Northernj  pref 

Illinois  Central 

Iowa  Central 

Lake  Erie  &  Western !i     l^Ji    13^ 

Do  pref.  I     f'Gis    Sb^s 

Xiake  Shore  <fe  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis V.  New  Alb.  &  Chicago. . 
Louisville  St.  T-ouis  &  Texas. 
3Canhattan  Elevated ,  consol . . 

Jlexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do  pref. 
Minneapolis  &  St.  Louis 

Do  pref. 

Mo.K.&Tex.,ex2dm.  bends. 

Do  pref. 

Missouri  Paciflc 

Mobile  &  Ohio 

Bashv.Chattanooga&St.Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  pref. 

Wew  York  Lake  Erie  &  West'n 

Do  pref 

New  York  &  New  England . . 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  &  Western 
New  York  Susquehan.  &  West. 

Do  pref 
Norfolk  &  Western 

Do  pref. 
Northern  Paoiflc 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  S-h.  Line  &  Utah  North 
Peoria  Decatur  &  Evansville. 
Phila.  &  Read.,  vot.  trust,  cert 
Pittsburg  Cinn.  Chic.  &  St.  L 

Do  pref. 

Blclimond  &WestP'tTenninaI 

Do  pref 
Eio  Grande  Western 

Do  pref. 
KomeWatertown  &  Ogdensb'g 
St.  Louis  Alton  &  T.  H.,  pref 
St.  L.  Ark  &  Tex.,  trust  rec. 
St.  Lou.  &.  Ban  Fran.  .Istpref. 
8t  Paul&Duluth , 

Do  pref 

St.  Paul  Minn.  &  Manitoba.. 

Southern  Paciflc  Co 

Texas  &  Paciflc 

Toledo  Ann  Arbor  &  N.  Mich 

Toledo  &  Ohio  Central 

„  ,    Do  pref. 

Union  Paciflc 

Union  Paciflc  Denver  &  Gulf 

Wabash ; 

— ^     Do  pref' 

Wheeling  i  Lake  Erie ....... , 

„.     Do  pref 

Wisconsin  Central  Co 

miRcellancons  Stocks.' 
American  Cotton  Oil  Co , 

Do  pref 

Am.  Sugar  Ref.Co.,te«ip.ctf8.      8219    SB's 

Do         pref.,  temp.  otfs.     90       gOH 

Chicago  Gas  Co 

Colorado  Coal  &  

Consolidated  (Jas  Co. . .    . 
Distilling  &  Cattle  Feed'gCo. 

Edison  General  Electric 

National  Cordage  Co 

Do  pref. 

National  Lead  Trust 

North  American  Co ] 

Oregon  Improvement  Co 

Paciflc -Wail 

Pipe  Lino  CertiflcatesS  ...'.'" 

Pullman  Palace  Car  Co 

SUver  Bullion  Cerliflcates. . . . 

Tennessee  Coal  &  Iron 

_..  Do  pref. 
^yestem  Union  Telegraph 


29%    30^8 
*4ia      5>s 
*75ia    76% 
48        48% 
115%117J4 
-30H    311a 
161a    17 
46I4    46I4 
28        28 
*122      125 
85«8    86''8 
5919 


Tuesday, 
May  19. 


Wednesday, 
May  20. 


60=8    62 14 
110     llOiSs 
IO6I2  IO714 
134     134 
73%    7538 
25%    25% 
*82is    8i 
6116    62's 
-9215    95 
26I4    261a 
133%  134 
13638  1371^ 

1738 

551a  5513 
6I3   61a 
*54   60 
*14   17 
■118  122 
84   841a 
93   99 
'713   81a 
*25   27 


109  109% 
91%  92 
74   7538 
2413  2538 
121*  I2I3 

101  103 
20  20 
8914  89% 

-74   76 

•100  102 

*4    5 

*10       11 
13'8    14 
23%    231a 
67i«    681a 

'40       41 

•94     103 

lOOia  101 

13  13 
*66  68 
2818 

1938     1958 

5II4  5II4 

34»8  351a 

228     232 

16%  16=8 

IH  71a 

•28  30 

•14  16 

51%  51% 

2138  25 

661s  68I4 

•18  19 

15  15 

•72  76 

24%  24% 

19  19 

3138     31^8 

161s  I6I2 
•59   63 

16%  165e 

68 14  70 

' 40 

70 

1091a  112 
125  135 
♦11  12 
'67I9  70 

26  27 
•88  93 
'105i«  107 

28I4  29 

14  1458 


60 14  6238 
109%  111 
10658  107% 
135 

73   7514 
•25   28 


60%  62 
•92  .... 

26%  27% 
132  132 
136  137 


16 
44 
80 
44 


54%    54% 
6J4      6% 
•52        64 
*14       17 
124     124 
83        83% 
♦97%    98% 
•7%       8% 
•25       27 
12T8    13% 
56        56 
IO8I4IO9 
92%    92% 
73%    7538 
2414    2514 
•12        14 
lOa     102 


28%    30% 
4%      4% 
•76%    77 
48%    48% 
l]4%115i4 
♦30%    31% 
1578    16 
45       45 
-26       27% 
122      125 
85%    86% 
60       60 
93       93 

6038     61=8 

110     110 
106%  IO7I4 
133     133 


7414 
27 
86 
60% 


73 

24 
'83 

60 
•92 

26I4 
130%  13 1 14 
135     136% 

1714    17% 

55 

*6i4 
•50 

14 
120 


55% 
6% 
60 
14 
125 


82%    82% 
97       98 


•7% 
25 


8% 
25 


17% 

50 

85 

4538 


19%  20 

10  10 

19%  20% 

3438  35% 

7438  75IJ 

19  19 

23%  23% 


48%    SO 
35       36 
98%    98% 
44=8    45% 

100  103 
96%    97^8 

108     108 
18       18 
1538    15% 
28        28 
34%    35% 
68        68% 

180%  181 
98  98 
32%    33 

•87  90 
80       80% 


•89% 

•74  76 

100%  101 

•4  4% 

•10  12 

13%  13% 

23  23 

66  68% 

•39  41 

•94  103 

99%  100% 

12%  12% 

•66  68 

•26  29 

19%  19% 

50%  50% 

33''8  35% 

227  232 

16%  16% 
7%      7% 

29  29 

•15  16 

51%  51% 

24%  25% 

ee's  68% 

•18  19 

-\5  17 

•73  75 

•24  25 

•18%  20 

31  3158 

16  16% 

•59  63 

1578  1638 

•70  72 

•39  40 

69  69 

109%  109% 

125  135 

11  11 

♦67%  70 

•27  30 

♦88  93 

'105%  107 

28%  28^8 

13'8  14% 

•16  18 

•44  50 

'80  85 

43%  4478 

19%  20 

10  10 

20  2058 

34  35 
74%  75%! 
19%  19% 

23  23% 

45  45 

8258  84 

89'8  90% 

48%  49% 

•35  37 

•98  98% 

44%  45% 

99  99 

96%  98 

'105  108 

18  18% 

15  1568 

28  28 
33%    35% 

66%  68% 

182  182% 

98  98 

32  32% 
•87  90 

79»B    r.038 


1258      1258 

55%    bryM 
108%  109 
91%    92 
73%    74^8 

23^8      2438 

•12        14 

101      101 

•19        20 
89%    89% 
74        74 
98%  100% 
•4         4% 

•10       11 
14        14 
22%    23 
65%    66% 
39       40 

•94     100 
99%  100 

•12        13 
64^8    64^8 

•26        29 

19  1938 

49%    51 
33%    34% 
230     230 
15%     1638 


•7% 
28 
•15 
5158 
23 


8 
28 
16 
52 
24% 


86%    67% 


>14 
67% 


29  30% 

♦4%  5% 

76%  76% 

48%  48% 

113       11578 

♦30       31% 
16%    16% 
45%    45% 
26%    26% 
122     125 
86%    87% 
♦60       61% 
♦91       94 
61%    63 
110%111 
106%  108% 
133%  135 
73%    75% 
25%    25% 
83       83 
60%    62% 
92        92% 
26%    27 
130's  1317e 
135%  137 
18        18 
56%    56% 
♦6%      7 
"50        60 
•13%    15 
124     126 

8268     86% 
♦96 

•7% 
•24 
13% 
56 


98% 
8% 
26 
13% 
56 


109%  109% 

92       92% 

74%    76% 

24       2538 

•12        14 

101%  102% 


♦89%  . 


'98%  101 
*4         4% 
10       11 
■14       14% 
22%    23% 
66%    68 
40       40 
100 
100% 
13 
68 
29 
19=8    20 
51%    51% 
33%    34% 
'225     230 
16%     1668 


100 
100 
•12 
•65 
•26 


Thursday, 
May  21. 


29%  30% 

•4%       5% 

♦76%  77% 

48%  49 

11358  115% 

30%  3014 

16%  16% 

45%  45% 

26%  26% 
1'.2     125 

8678  88 

60  60 


61%    63% 
111%  111% 
167%  108 
133%  135 

7458    75% 
25%     26 
•84        87 
6078     62% 


26%    26% 


134%  13' 
17%    17% 

5658     5658 


7 
•53 

15 
125 

86 

97% 

•7 
•24% 

13 

'56 


7 
60 
15 
126 
88 
97% 

8% 
26 
13% 
57 


Friday, 
May  22. 


Sales 
of  the 
Week, 
Shares. 


30       31% 

♦4%      5% 
•76%    77% 
49%    50% 
115%  116 
•30%    31 
16%    16% 
46%    47% 
27       27 
122      125 
87%    89% 
•60%  ... 


6258    64% 
112      113 
108%  109 
135     135 

75       7778 
•25%    27 
•84       87 

6178    63% 
'91      .... 

27        27 
131%  132% 
135%  137% 

17%     18 
•5668    57% 

*6%       7 
•53        60 

11%    14% 
125      126% 


•7% 
28 
•15 
52% 


8 
28% 
16 
52% 


23%  24% 
67%  88% 
•17%    19 


22%    23 
18%    18% 
3078    31% 
16%    16% 
•58        62 
15%    16% 
69       69 
•37%    39 
69       70 
108     110 
125     135 
11        11 
67%    67% 
•25       27 
•83       93 
104     107 
23       28% 
13% 
16 
'44 
•80 

42%    41% 

19        19% 

9%      9% 

19%    20% 


'14 
68 
23 
18% 


16 
70 
24 
19 


14% 
16% 
50 
85 


31%    31% 
16%    16% 


61 

1568 

70 
•37 

69 
107 
125 

11% 
'60 
'25 

92- 


61% 

1638 

70 

39 

69 
110 
135 

1178 

70 

27 

93% 


109%  109% 
92%  92% 
75%  76% 
21%    25 

•12      

101  102% 
•19        21 

•89% 

70       70 
98%    98% 
•4  4% 

•10        11 

1478     1478 

23%    2438 
67%    68% 
40%    40% 
•95      103 
100     100% 
•12%    13 
•65        68 
'26%    28% 
19%    20 


88 

98 

•7 
•21 

13% 
•56 


89 
98 

8% 
26 
13% 
58 


3378  35 
225     230 

lt38  16% 
•7%       i 

28%  28% 

♦15  16 

•52%  53 

21  2458 

67%  68% 


♦14  17 

69  70 

24%  24% 

18%  18% 


31% 

17 

•61 

15% 


33% 
17 
63 
16% 


34 

71 
19 


35% 
75% 
19 


<     2278  23% 

45  46 

8238  8358 

90  90% 

48  49% 

34%  36 

98  98 

45  45 


97% 
103 

18 

1473 
•27 

33% 

67% 
182% 

97% 

32 
•87 

7858 


97% 
106 

18% 

153? 

28 

343e 

68% 
182% 

977fl 

32% 

90 

797, 


104  106 

28%  30% 

14  1438 

16  16% 

•44  50 

•80  85 

44%  45% 

1938  1938'. 

10  10%' 

20%  21%' 

34%  357e 

74%  7568 

19%  1936 

I 

23%  24 

46  46 

82%  837? 

9«%  S»l 

4868  50% 

35  36 

98%  98% 

4478  4514 

98%  100 

97%  9878 

103  104% 

18%  18% 

15%  1568 

27%  28 

31%  34% 

68%  685e 

18U  181 

9738  97% 

33  33 

•87  90 

7878  7979 


70%    71 
•38       40% 
•67%    70 
108     111 
125     135 

12  ♦  12 
•60       70 

32  32 
•93%  95 
101%  106 

30       30% 


11 
•16% 

•14 
•80 


14% 
17% 
50 

85 


41%  15% 

19%  19% 

•10  10% 

2038  21 

35%  365? 

75%  77 

•19  20 


21 
15% 
83% 
90% 

1938 

35% 

•98 

11% 
100 

9S% 
101% 

17% 

15% 

28 

31% 

6S% 
182 

97% 

33 
•87 

79% 


21% 

16 

83% 

91 

50% 

35% 

98% 

45 
100 

98% 
105 

1838 
1568 

28 
3578 
68  6^ 
182% 
97% 
33% 
90 

7978 


10978  1)0% 

9238    93 
76%    78 
21       25% 
15        15 

102%  103 

•19        20% 

•90 

'69 
99% 
•4 

•10 
15% 
24 


136,924 

100 

250 

3,973 

4,015 

100 

2,599 

1,800 

1,065 


Range  of  sales  In  1891. 


Lowest, 


99,340 

700 

100 

446,000 

3,242 

10,168 

311 

66,526 

700 

100 

26,411 

385 

1,850 

2,123 

62,130 

1,500 

875 

530 


411 
2,100 
1,000 
1,695 


73 
99% 

5 
11 
15% 
21% 
6758    69% 
11%    12 
•95     103 
100%  101% 
1268    13% 
•66        68 
28%    28% 
20       20% 
52%    52% 
3139    35% 
225     230 
16%    17% 
8  8 

29% 
16 
53 


100 
1,930 
1,115 
8,899 
2,516 
91,591 
8,010 

200 

1,427 

50 

415 

200 
1,345 


29% 
•15 
53 

2438    2538 
68%    6969 


19 
•14 

73 

24% 

19 

32 
•16% 

62 

15% 


19% 

17 

73 

20 

19 

32% 

17% 

62% 

16% 


1,320 
100 
250 
531 


70%  71% 

39  40% 

71%  71% 

109     109 

125     135 

•11%  12% 

•60  70 

•28  33 

♦93%  95 

'1P1%  105% 

30%  3158 

14%  14% 

16%  16% 

•44  50 

*80  85 

4538  47%  124,605 

19%  2058      2,180 

)0%  10%      2,605 

21%  22     1   14,531 

36%  3638'   10,950 

76  7678      8,743 

20  20%|      1,010 


1,260 

2,885 

40,215 

641 

100 

3,394 

900 

50 

600 

7,115 

1,000 

31,815 

30 

5,745 

250 

820 


2466  Mar  10 

458  Mar.  lb 

72%  Jan.     6 

48     Mar.    ": 

106  Jan.  26 
29  Feb.  24 
1578  May  19 
44  Jan.  2 
26%  May  20 

123     May  12 
75%  Mar.    7 
41%  Jan. 
83     Jitu. 
50%  Ja". 

105%  Ja.n. 

102%  Mar. 

130  Mar.  18 
6338  Mar.  6 
22  Mar.  10 
77%Jiiii.  29 
58%  Mar.  7 
91  Mar.  23 
24     Apr.  10 

129%  Mar.    9 

131  Jar.  2 
16%Hai-.  6 
55     May  19 

6%  Apr.  20 
52  Mar.  16 
14  May  Vz 
111%  leb.  5 
72  Jan. 
90     Mar.    9 

6%  Jan.  10 
20  Jan.  3 
1258  May  19 
54%  Mar.  6 
106%  Jan. 
86  Jan. 
7138  Mar.  7 
18     Mar.    9 

5  Mar.  24 
96%  Jau.  27 
18%  Mar.  21 
89%  May  13 
70  May  21 
98%  May  19 

37(,Mar.  18 

8  Mar.  18 
11%  Mar.  14, 


Highest. 


3168  Apr.  35 

6     Jan.  13 

80%  Apr.  17 

525e  Apr.  27 

12234  Apr.  28 
31%  Apr.  30 
19 '8  Feb.  9 
51%  Feb.  10 
34%  Feb.  10 

130  Jan.  5 
93%  Jan.  14 
67%  May  1 
9758  May  1 
605s  May     1 

115%  May     1 

11168  Apr.  25 

138%  Jan.  12 
8058  May  1 
29  Apr.  27 
8658  Apr.  22 
6678  May  5 
98  Jau. 
29  %  May 

I395e  Feb. 

1403b  Feb. 
2038  Jan 


9 
6 
7 
9 
13 


1,600 

25,139 

62,985 

300 

100 

514 

2,050 

850 

35,560 

768 

550 

20,910 

1,615 

665 

257 

161 


3,610 

5,505 

800 


637eJaii.  14 

8%  Jan.  14 

66     Jan.  11 

19%  Jan.  14 

1 29  Apr.  2 
92%  Apr.     9 

103%  Jan.  14 

9%  Apr.  21 

30     Irfay     1 

15%  Feb.     5 

61%  Apr.  28 

11358  Feb.  9 
96%  Apr.  7 
8238  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

16%  Apr.  30 


19%  Mar.  6i  26  May  1 
60%  Jan.  21  73%  Apr.  27 
26     Jan.     2'  44%  Apr.     7 


93  Jan.  21 
99%  May  19 
11%  Jau.  2 
57  Jan.  2 
23  Jan.  2 
17%  Mar.  7 
48%  Jan.  7 
32     Mar.    9 

•226  Mar.  26 
15%  Jan.  2 
7%  May  16 
28%  Jan.  6 
1338  Mar.  12 
51%  May  18 
21%  Jan.  2 
63%  Jan.  2 
15%  Mar.  11 
14  Jar.  2 
65  Mar.  9 
19  Jan.  5 
14%  Jan.  7 
2838  Mar.  10 
12%  Jan.  7 
48  Jan.  6 
15%  My  19 
67%  Jau.  2 
23  J  n. 
55%  Jan. 

100     Jau. 

120     Jau.     6 

9%  Feb.  26 

55     Feb.  16 

Jan.  15 

Jan.     5 

Jan.     2 


21 

85 

100 

23 


100  Apr.  30 
101%  Feb.  3 
1468  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  16 
271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
1 8  Feb.  7 
Jan.  12 
Apr.  28 
Apr.  23 
May  1 
1838  Apr.  27 
6478  Apr.  27 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 
134%  Mar.  20 
122%  Jan.  3 
12%  Jau.  14 
70  Jau.  1< 
32  Apr.  27 
93%  May  20 
1 1 1     Feb      6 


82 
30 
22 
35 


Jan.  16    33     Apr.  23 


1278  Mar.  10 
16  May  19 
45  Apr.  6 
80  May  4 
416gJan.  26 


16%  Jin.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 


19     May  19,  24%  Jan.  14 

85e  Mar.  10  1168  Apr.  25 

1678  Jan.     21  2378  Apr.  24 

29%  Jan.  26i  37%  May     5 

67%  Jan.     2  79%  Apr.  27 

18     Jan.     2  23%  Jan.  14 


24 

46 

82% 

90% 

50 

3578 

9838 

45 
100 

98% 
105% 

17% 

15% 

23 

35 

6359 

186% 
97% 
32% 

•87 
79% 


24%  i      3 
46%'      1 

86     !   69, 


90% 
51% 

3638 

98% 

45 
101% 
100% 
105% 


,590,  1578  Jan. 
,010  33%  Jan. 
,200;  !>7%Jan. 
.416  85  Feb. 
,545  34  Jao. 
300    33     Jan. 


18%l  26 


16% 
28 
36 
68% 
187 
97% 
35% 
90 
80% 


16, 

7, 
182 

1 
460 

5, 


,073 
,220 
,895 
,828 
,091 
,515 
,465 
910 
,895 
,000 
,586 
.000 
,085 


23,822 


94%  Jan. 

41%  Feb. 

88     Jan. 

73%  Mar. 
101     Feb. 

17%  Jan. 

11%  Jan. 

15%  Jan. 

31%  Jan. 

6638  Apr. 
180     May 

96%  Apr. 

32     May 

80     Jan. 

76     Jan. 


29 
53 
92% 
95 

5358 

39% 

9958 

49 
111 


11'10178 


110% 

21% 

19% 

32% 

41% 

81 

196% 

22  107% 

131   39% 

6    87% 

2 1   83 


Apr.  22 
Apr.  23 
Apr.  10 
Jan.  14 
May  5 
Mar.  16 
Apr.  30 
Jan.  12 
Feb.  5 
May  7 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  15 
Jan.  14 
May  11 
Apr,  30 


•  These  are  the  prices  bid  and  asked  j  no  sale  made         5  Prices  from  both  Eiohanges.       1  Er  rights. 


ItAT  88,  1891.] 
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NEW  YORK  STOCK  EXCHANUK  IMlinKS  (r(..itinn«l)-/Ar  lOr/t'W  fiTOOKS.         [%  TMhtlM  antu'tl  »j/«».) 


iKAcnvK  Stock*. 
H  luillratcfi  unlisted. 


May  33. 


Bid.     Aak. 


101 
30 
35 

78>« 


15 

IS 
U9 


35 


KallrniKl  ^<ock■L 

AInbitinii  A  Vlcklmritll 100      »5 

Albiiiiv  *  Htiwinrlmnim 100    160     170 

Atlniiln  AChnrloltc  AlrL1I....100      04    |96 
B.ll.-vlll.'  .V:  Woiitli.  111.  pref....l00    IS."* 
Hoston.vN.Y.  Alrl.lno  pref....lOO,  lOO 

Brookivii  Kloviited' 100'     27«« 

Uiitralo  Kocbeater  &  Pttts 100  t  34>« 

rnf.rred 100  t  7H 

Burl.  Cedur  Baplda  ANor 100  t  30 

California  PaolHoir lOOi     12 

OdnrFalUAMlDnesota lOOj       7 

Clil<'.  A  AtL,  Benef.  trust  reots.lT..  *   10 

Clovclnnd  &  PlttsbnrK 60    

Coliiinhla  A  Greenville  pf 100    

Dps  Moines  A  Fort  Uodgo 100        6 

Prrfcrred 100      12 

Duluthe.  Bbore&Atlan.ir 100        i\ 

PreferredH 100      11 

nint  •&  Fere  Marquette 100    

Praforred 100    

Georgia  PaclflcH 100        a>« 

Orrfii  Bay  Win.  A8t.  Paul....lOO        7 

Hoa»ton  A  Texas  Central 100       3>6 

IlUiiolR  Central  leased  lines.. ..100     90 

Kanawha  A  Mliliican 100    

KiMikuk  A  Des  Moines 100        4«« 

Preferred 100        7 

LoulBv.  Kvans.  A  St.  Lo.,  cons. 100  * 

Preferred 100    

Lou.s<t.I..&'rex.  See precedlufrpace 
Malioniutc  Coal 50      75 

I»referred 50    

Memphis  A  Charleston 25    

Hcxioan  Natlon.il 100    

Morris  A  Es.sex 50    

K.  Y.  Lack.  A  V.'satem lOfl    

H.  Y.  A  Nortbcrn  pref 100}  20 

Peoria  A  Easteni 100        4 

Ktto.  Ft.  Wayne  A  Chicago. ...lon    150 


IHghtit. 


Lovetit. 


103>t  Mar. 


13H 

ilUO 

'   30 

20 

74 


8 

7% 

4 
09 
16 

6^ 
14  I 
38>« 


May 
Feb. 
Apr. 
Jan. 
Jan. 
Apr. 


8\  Mar. 


148     Feb. 


80 
lis 


10 

152 


4>« 
13 

6 
\2\ 
IS's 
78 

e«s 

6>8 

2 
00>9 
14 

1 

7 
27 
55 

77>8 

101 

33 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

Apr. 
Apr. 
May 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan, 


8<a  Apr. 
168"  Jan!' 


IRACTIVB  STOOKII. 

t  Indlvole*  unlisted. 


Jray33. 


Bid.    Aak. 


ia7><  May 


140     May 
10:i«»  Feb. 

30     Apr. 

:»T3»  Ai>r. 

70''8  May 

30     May 


eisMay 

15     Mar. 

6     Feb. 

15  Feb. 
2«>a  Apr. 
86>s  Apr. 

»H  Jan. 

8>9  Jan. 

4     Aiir. 

96     May 

16  Fell. 
4     Mar. 

13»sApr. 
30^  Jan. 
63     Jan. 

85     Jan. 

109»a  Apr. 

40     Jan. 

SM  May 

MS^Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

IS214  Mar. 


Pttttbnrg  A  We«tem 50 

Preferred 50 

Bensselaer  A  Barsluicn 1 00' 

at.  .Initi'pb  A  Orand  Island tiMn 

8t.  IxiiiiH  Alton  AT.  H 100 

Bont h  ( 'arDlliia 10<t 

Tolede  IVorIa  A  We«t<'m1! 100! 

Toledo  H>.  I.ouis  AK.  aim I 

Virginia  Midland 100 

niiii'ellHnrou*  Stoeka. 

Adams  l-:x press 100 

Anierii't  n  Hank  Note  CoTI 

Anierii-nn  Cotton  Oil  trust  ree.lOO 

Auierlraii  Kx press 100 

Am.  Teli'Krapli  A  Cable 100 

Anierlenn  Tobacco  Go.,  pref  ..100 

Brunswick  Company 100 

Buckeye  I'Ipe  l.fne 1 

Ohio  .fnnc.  Ky.  A  Stock  Yards.  lOOi 

Preferred 100 

ColunibusA  Hocking  Coal 100 

Commercial  Cable 100 

CoiMOl.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100; 

Lehigh  AWrtkes.  CoalH. 

Maryland  Coal 100| 

Ml unesot a  Iron 1 OO! 

Nai  iiinal  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining lOO! 

Pennsylvania  Coai 50 

Phlla.  .Vatiiral  Gas 50 

Postal  I'degraph— CableU 

Qnlck,»llver  Mining 100 

PrefcTreil 100 

Sugar  Uetln.  Co.  trust  reels. "i..  100 

Texas  Pacitio  Land  Trust 100 

V.  8.  Express 100 

Wells,  Fargo  Express.. 100 


32 
180 


32  >« 
16 


147 

38 


1116 
80 
07    , 

t  uy 


Bang*  [talef\  in  1 891. 


Lmml,        Blfhml. 


84>ai  3H     Jan. 


183 


IS 


175     Mar. 

5     Fel). 

30>g  Jan. 

Sis  Jan. 

14    Mar. 


142     Jan. 


105 

24    I 
l&ia 


15 

i   l7^ 

67 

;  3914 

;    39  >9 
275 


ISO 
41 

15%  Jan. 

11A><|113     Jan. 

81    >   80     Jan. 

100    I  98     Feb. 

14%|    11  ill  Mar. 

18     Apr 

73       72     May 

83     Apr. 

15     Mar, 

103>«  Jan. 

23  ■•  Mar. 

15  Jan. 
40     May 

16  • 


38     Mar. 

I8S     Mar 

e     Ap*. 

SO     Apr. 

9%  reb. 

l»i«Mar 


ISO    Veb. 


107 
29 
16i« 


17 

igif 

70 


11 


310 


30 
36>s 


33 

6 

38 


I7111 
;  02i.» 

140 


19 


145 


Mar. 
15  .Jan. 
68     May 

38  Feb. 
9%  Mar. 

39  Apr. 
260     Hay 

23  Fell. 
34  Jan 
514  Jan. 
38  Jan. 
Ae^g  Jan. 
14  Mar. 
62  May 
137     Jan. 


!  384  Apr. 
123     Feb. 

82 >g  Apr. 
101  ■•  Mar. 

31    Jan. 

26    Feb. 

80  Mar. 
88  Ai«r. 
19%  Jap. 

\09HUSt. 
2ri  Jaa. 
30>tJa«. 
60  Job. 
Iff  Mar. 
18><  May 

81  Jan. 
42%  Jan. 
12  Jan. 
44     Jan. 

290  Mar 
34  Mar 
38  Feb. 
6''«Jaa, 
40  Feb. 
94>fl  Apr. 
19Tg  Apr. 
70     Jan. 

145     FM>. 


No  price  Thursday;   latest  price  tbls  week. 


NEW    YORK    STOCK    EXCHANGE    VVLlCVU.— STATE    BONDS    MAY   22. 


flECURlTIES. 


Bid.    Ask, 


AUbama-Class  A,  4  to  5 1906 

Class  B,  5s. 1906 

Class  C.  4s 1906 

Currency  funding  48 1920 

Arkansas— 68,fuud.Hol.  1 899-1900 

do.  Non-Holford 

7s.  Arkansas  Central  KR 

Louisiana— 78,  cons 1914 

Stamped  48 

Missouri-Fund 1894-1895 


Il03i« 

107%  108  "4 
95      102 


104 

108  >« 

7 

15 

150 

IHO 

3 

7 

105 

85 

90 

104 

SECUKITIE8. 


New  York— 68,  loan 18f»3 

North  Carolina— 6s,  old JAJl 

Funding  act 1900 

New  bonds,  J.  A  J....  1893  1898 

Chatham  ER 

Special  tax,  Class  1 

Consolidated  48 1910 

68 1919 

Rhode  Island— 68,  cou.. 1393-1894 
South  Carolina— 6s,  non-fund.1888 


Bid.    Ask. 


101 
30 
10 
20 

3  7 

4  6 
99>«  102 

123>9  125 

101     1 

3  3I9 


BECCBrriES. 


B.C.  (cont.)— Brown  consol. 6s.  1893 

Tennessee— «9,  old 1892-1898 

Comiromise,  3-4-5  68 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Virginia— 68,  old .' 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
6s,  deferred,  t'st  rec'ts,  stamped 


Bid. 


96 

65 

75 

101 

100 


101 


103 
69Ti 


New  York  City  Bank  Statement  for  the  week  ending  May 
6, 1891,  is  as  follows.     We  omit  tioo  ciphers  (00)  in  aH  cases. 


Banks. 
(OOi  omitted.) 


OavUoL   Surplut. 


Bank  of  New  York 

Manliattan  Co 

Merctaanta'  — 

Mechanics' 

Amerloa. 

Pheniz 

City 

Tradesmen's 

Chemical 

Merctiants'  Exchange 
Oallatin  National  — 
Botcliers'  &  Drovers' 
Hecliaaics'  A  Trailers 

Sreenwlch 

Leatnei  Mannfact'rs. 

Seventh  National 

State  of  New  York.... 
AJneriean  Exchange.. 

Commerce.., 

Broadway 

Mercantile 

Paolflc 

BepubUc 

Chatham 

Peoples' ,. 

North  America. 

Haiiover 

Irving 

Citizens' 

Nassaa .......... 

Market  A  Fulton 

8t.  Nicholas 

Shoe  A  Leather 

Corn  Kxi-hange. 

Contiueutal 

OrientaL 

Importers'  A  Traders' 

Park 

Raat  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  Nattoual 

N.  V.  Nat'l  Kxchange 

Bowery 

New  \  ork  Connty. 
Serman.AraericAQ . 

Chase  National 

Fifth  Avenue 

Qennan  Exchange. 

Gemiaula ...... 

United  Htatee 

Lincoln , 

Oartield 

FUth  National 

Bank  of  the  Metrop... 

West  Hide 

8ealM>ard 

Sixth  National 

Western  National 

rint  Natlonal,B'klrn 


Total. 


t 

3,000,0 

2,050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

7S0,0 

300,0 

600,0 

1,000,0 

.100,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

300,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

750,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

l,500,f- 

2,000,U 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000  JD 

300,0 

■250,0 

200,C 

750,0 

600,P 

100,0 

300,0 

200,0 

600,0 

800,0 

300,0 

160,0 

300,0 

200,0 

600,0 

200,0 

S,600,0 

300,0 


LOAfU. 


• 
1,891,1 
1,478,5 

(>35,5 
1,981,7 
2,001,8 

670,8 
3,429,6 

n»,i 

6,483,9 
110,8 

1,522,3 
3C3,e 
401,0 
143,7 
670,5 
7i,3 
489,) 

2.01P.6 

3,517.6 

1,679,8 
988.0 
42^,6 
993,1 
781,2 
307,4 
664.6 

l,65'i,7 
314,7 
433.1 
232,6 
768.4 
10S,6 
267,7 

1,166.4 
313.2 
404.5 

6,136,0 

2,649,0 
.143,3 

1,746,4 
558,7 
368,6 
2B5.7 

8,757,6 
12,5 
141,3 
483.1 
668,6 
272,7 
079,9 
798,1 
616,9 
480,7 
630,5 
856,4 
363,8 
305,0 
603.4 
236,6 
172,8 
876,0 
308,4 
79i,5 


• 

12,630,0 
9,565.0 
6.611,2 
8,641>,U 

13.70»,1 
4.461,0 

10.111.8 
1,919,4 

2a,  157.0 
3,497,7 
5,140,3 
1,806,6 
2,220,0 
1,178.9 
2,957.3 
1,2P8.4 
3,316.7 

17,207,0 

18, 7 '29,1 
6.639,6 
7,973,4 
■2,469,1 
9,970,8 
5,890.6 
2.318.8 
3,867,4 

12,699,7 
3,0820 
2.786,6 
2,9t0.6 
3,957.8 
1.839,7 
2,795.0 
6.614.6 
4.205.4 
1.940,0 

22.'265.3 

'.iO,  949,6, 
1,187,4 

17.214.8l 
7,105,0 
4,596,0 
3,23«,4 

£2,061,4 
3,144.7 
1,481,6 
3.486,0 
3.b97,4 
2.691.5 

10,330,7 
4,700,9 
3,871,1 
2,880,1 
S.811,0 
8,614,7 
8,570,0 
1,785,1 
4,'i86,6 
2.066,0 
3,430,0 
1,660,0 

10.700,3 
3.781,0 


SptcU. 


• 
1,870,0 
1,023.0 

860,8 
1,216.0 
1,069.9 

i.coa.o 

1,612.7 
2'22,h 

e,u90,6 
2»'2,9 
687.8 
882,2 
260,0 
178,7 
251,0 
281,0 
326.2 

1,728,0 
993,8 
684,6 

1,037,9 
455,8 

1,238,9 
800,0 
223,0 
421,7 

4,043.1 
633,8 
621,6 
416,4 
600,2 
98,2 
536,0 
917,5 
919,5 
147.2 

S,72l<,4 

8,907.8 
182,9 

S,82P,'J 

1,870,0 

1,308,0 
343,6 

3,206,8 
334,« 
277.4 
654,u 
720.0 
433,0 

1,804.0 

1,029,6 
159.6 
SJ9,7 
671,1 
711,4 
619,3 
470.1 
822,1 
271,0 
673,0 
203.0 

1.4(19.7 
717,0 


■■■  60,772,7  64,888,71398,579.2  f4  384,1  40,t5>,5  398  507.0 


LMolf. 


• 

1,180.0 
626,0 
856.7 
aiJ'.O 

l,0i?,2 
376,0 

1,357,0 
244.9 

1,S19,3 
625,3 
624.0 
16'2,4 
280.0 
118.8 
32  ."1.9 
68.3 
2.->7,0 

1.229.0 

3,44 1,2 
50-^,3 

1,224,0 
378,7 

l,6iB,7 
869,2 
221,5 
4.'>2,3 
859,0 
293,6 
190,8 
302,  i 
456,7 
200,1 
295,0 
264,0 
S3I.4 
422,7 

9.597.0 

2,839.6 
133.3 

1,264.9 
449.0 
118.0 
287.3 
884.0 
337.6 
192.9 
180.0 
88,4 
92.8 

1,562,5 
280.2 
|!46,3 
38H.2 
164.4 
281.6 
636.1 
268,9 
487.4 
248,0 
292,0 
188,0 
987.1 
129,0 


DtvotiU. 

12,140,0 
8,663.0 
6,420,1 
7,288.0 

ll,9r,8,0 
4,32.^,0 

10,067,7 
1,87:<,3 

23,593.0 
3.945.2 
4,395,0 
1.970.4 
1,36i.U 
1,165,0 
2,310.3 
1.4)4.7 
2,700,0 

13.410,0 

13,993,3 
4,272,1 
8.418,3 
8,121,1 

10.662.5 
8,27  8.0 
3,1.)6..'S 
4,317,5 

14,032,2 
3,139,0 
8,176  6 
3,338.8 
3,321,8 
1,732.9 
3,293,0 
6,695,4 
4,768,3 
1,950,0 

23.138,7 

25,152,4 
1,088,7 

17,585,2 
8,018,0 
6.590.0 
3.292,6 

19.818.9 
2,77:(,3 
1,630.9 
2.643.0 
3.460.0 
2.374.2 

12.013.8 
5,057.1 
3.415.8 
3,125.8 
3,6.)3.3 
3.919,2 
4.339,3 
2,128.;< 
6.0;5,8 
2,136.0 
3,867.0 
1,305.0 
9,324.9 
3,627,0 


New  York  City,  Boston  and  Philadelphia  Bamkg; 


Cavital  dc  ..  _ 

BaKU.       SuTvlu:     Loatu,      SpteU.    LrtaU.    Dn<)tU*.t  ».«>ci 


H.  York.' 

Apr.  18.... 

••     25.... 

May     2. ... 

9.... 

"     16.... 

Baaton.' 

May     2.... 

9.... 

"      16.... 

Phtla.' 

May     2.... 

9.... 

"      16.... 


124.378.7 
124,378.7 
124,378,7 
124,.378,- 
126,139,4 

66.843,9 
66,842.9 
66,842,9 

35,793,7 
35,793,7 
35,793,7 


S 
412.281,9 
407.018.7 
404.465.6 
403.021,4 
398,579,2 

155,902,7' 
155,066,4 
164,159,4 

96.678,0 
94,809,0' 

04.273.(1' 


$ 
74,099, 
73,155 

71,848, 
68,1.19, 
64,384, 

10,107 
10,497 
10,363, 


• 
1,915,8 

■.52.3 
.168.0 

1.618,2 


8  33,949.0  414.1 
3  36.357,9  410,; 

0  37.:i8,S.8  407.1 
2  37,.'509.3  403.618,2  3,480.9  752,534,8 

1  40,155,5  398,307,0  3,437,9|722,501,5 


« 

3,491,7 

3,484.8 

3.474.4 


t 
676,831,0 
180,709,8 
"79,285.5 


I 


4.321.4  131,844,0  3.263.4 
4,516.1131, 

4.578.5  130, 


31,472.0 
31,903,0 
31,6>''.»,0 


940,1  3256.7 
686.6  3.264.0 


747.0  3.138,0 
452,02.094,0 
,070.0  2  076,0 


104,863,1 
98.739,1 
04,382,8 

68,309.8 
86.003,7 
86.300,3 


*  Wt  miM  two  cxpMTi  tn  all  tlu4t  /Kturo.    t  Inoladlng, 
dMpbla.  the  Item  '*  due  to  other  banks." 


tor  Boston  and  Fklla 


City  Railroad  Secnrlties— Brokers'  Quotattona. 

Drv  Dock  K.  B'y  A  B.—      1 

ScrtpSo F*A  100 

Blahth  .\,v.— Stock. 201 

EighthAv.-Scrtl>.88,1914  107 
42d  A  (Jr'nd  St.  F'ry-Stk.  235 

l«t  morU.  7a,  1893. AAO  104 
42dSt.  .tIanh.A  SLN.A're.l    40 

1st  mort..  6s,  1910..MA8  110 

2d  M„lnoame,8s....JAJi  SO 
HoosUW.St.AP.F'y-sta.  200 

1st  mort.,  7s,  1894.. J AJ  100 

Nl.iih  Ave 96 

Se-ond  Ave Stock 106 

Ist  mart.,  6s,  1909.  MAN  103 

Sixth  Ave.— smok 386 

Third  Ave.-8took. -.  390 

I  1st  H..  5a,  19S7.  ...  JAJ  107 
Twenty-third  St.— Stook..  286 

Istmort.,  7s,  1893 103 


Atlantic  Av.,  B'kl3m.8t'k.|ri5 
Gen.  31.,5l,  1909. ..AAO  105 

Broker  St.  A  Ful.  K.  -Stk.  28 
Istmort.,  78.,  1900-. JAJ  110 

Br'dway  ft  7tliAv.--8t'k..'l90 
1st  mort..  5a,  1904  .JAOlO'i 
3d  mort.,  5s,  1914...JAJ|102 

«'way  Ist,  6s,  ga '24  104 

Sail  58,  int.  as  rent.,  '05.    93 

Brooklyn  City- Stock 160 

Istmort-,  59,  1902.  J  AJ  100 
B'klyn.ri.ii.t'u59..  19081108 

Bkn.i;'yAN'ii5s.l938  JAJilOO 

lentral  crosstown— til'  it. .  1 160 
Istmort.,  6s,1922. MAN  116 


Jent.  Pk.N.A  B.R1V.— Stk. 

Consols.  7>,  1902  ...JAD 
Jry  Dk.li:.B.A  Bat'y— 81k. 

1st  mort.,  7s,  1893..JAD 


130 
116 
136 
103 


1C3 
310 

no 

243 
10« 
I  43 
114 
63 

10?" 

160 

110 

104 

340 

SO* 

110 


Bank  Stock  Hat — Latest  prices  of  bank  atocka  tiiia  week. 

'BANKS^:     r^ld.    Ask. 


Imerloa 

Lm.  Exoh... 
ksbary  Park 

Bowery 

Broadway... 
Bototas'A  He. 

Central 

Chase 

Chatham  .... 

Chemical 

City 

OiUians' 

Oolombla 

Oommeroe... 
Oontlnental  - 
Oom  Kxoh... 

Deposit , 

Uast  Kivsr.. 
llth  Ward... 
fifth  Ave.... 

Fifth 

First 

First  N.,  S.  I. 
14Ui  Street.. 
Fonrth 


308 
160 

808  ' 

176" 

406" 

410 

4800 

483 

165 

250 

194 

138 

248 

112 

160 

200 

1600 

3U0 

2000 

103 

170 

171 


210 
161 

8I3" 
383 
186 
130 

426  ' 
5000 
500 
176 

198" 

140 

266 


BANkS.        Bid.     Ask.,      BANKS. 


112 


9aUatln....:. 

Oartlold 

German  Am. 

German  Kx. 

Germaula 

Greenwich... 

Hanovar 

Hud.  River.. 

Im.  A  Trail's' 

Irving. i 

Leather  Mfs' 

Lincoln 

Manhattan... 

MarketA  Fnl 

Meohanlos' 

M'ohs'ATrs'. 

MeroauUle.. 

Merchants'. 

Meroh'U  Kx. 

Metropolitan 
:  Metro polia.. 
Hmi.  Morrl«  .. 
1 1  Murray  Ulll 

I  Naasao , 

llWew  Yerk... 


300 
360 


320 

300 

140 

348    |356 

14U 

545      556 


308 


126 
340 


600 
136 


190 
246 
356 
175 
230 
•iOO 


193 
362 


218 
166 
133 


183 
340 
108 
330 
136 
160 
138 


6>4    10 

400      

450      ...» 
[300      

166      

I34O    I38O 


Bid.    AU 


N.Y.Coanty. 
N.r.NaLKx. 

Ninth 

Idth  Ward.. 
N.  Amarto^. 

Orteotat 

Paollla 

Park 

People's 

Phsnlx 

Ptodaoa  Bx.1114 
RepabUe ....  183 
Seaboard. ...1170 

Seoood 336 

SaTaoUi 120 

IUMe.tLaatli.  

St.  NlohoUM-  130 
Sttteetir.Y. 

Thin! 

Trartsssisii'a 
UalVdStatM 
Weatani..., 
West  BMa. 


too 

186 
310 
190 

370 
180 


103 
100 


100 
100 


140 
140 
173 


360 


IM*t 


788 


THB  CHEONICLK. 


[Vor.  LIl. 


BOSTON.  PHILADELPHIA  AND  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 
1 1ndlcateB  unlisted. 


Atch.  T.  &  8.  Fe  (BoslotO.lOO 
Atlantic  &  Pac.  ••  100 
.Baltimore  &  Ohio  (BaltJ.lOO 

l8t  preferred  "        100 

2d  preferred  "        100 

Boston  &  Albany  CBostoK;  .100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Chic.Bur.&Qnln.  "  100 
Chic  Mil.  &  Bt.P.  (PhU.). 100 
Chic.  &  W.  Mich.  (Boslon). 100 
Cleve.  &  Canton       "        100 

Preferred....  "        100 

FitcWmrg  pref.  "  100 
m.  &  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &  Br.  Top.  (Phila  ).  50 

Preferred  **  t>0 

I/«high  Valler  "  50 

Maine  Central  (Boslon). 100 
Hexican  Central  "  100 
K.  Y.  &  N.  Eng.  "         100 

Preferred....  "        100 

Korthem  Central  (Bait).  50 
northern  Pacific  (Phila.). 100 

Preferred  "        100 

Old  Colony (Boston) .  100 

Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  &  Reading       "  50 

Bummit  Branch  fBoston^  50 
Union  Pacitlc  '•         100 

United  Cos.of  N.  J.rPA«a.;i00 
Westerns.  Y.&ParPAao.; .  100 

niscellaneonii  Stacks, 

Am.  Sug'rRefln.U  r.Boston; .. . 

Preferrea " 

•ell  Telephone ..  '•  100 
Bost.  &  Montana       "  25 

Butte  &  Boston..        "  25 

Calumet  i&  Uecla       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  fBoston).10Q 
I<am.son  Store  Ser.     "  50 

I^hi'h  Coal&Nav  ThU  /  50 
K.Eng.  Telephone  riJ'wfji^lOO 
North  American.  (PhU.).lOO 
Thomson-H'nEl.  V(Bost'n)  25 

Preferred 11     "  25 

West  End  Land..       " 

*  Bid  and  asl^ed  prices; 


^ff"  Sbare  Prices  —  not  Per  Geutam  Prices. 


Saturday, 
May  16. 


30ifl    SO's 
514      5^4 
85       85 


2031s  204 

173     177 
198     199 
*19       20 
"37  3j    38% 
85%    Se'e 
eo's    62 


•6i8 

19i«    20M 

81       82 


76  76 

■aS"*  23^6 

*46  47 

48  4818 


20% 
34.Te 

1021a 


241a 

6658 

1651a 
4979 

"15'^ 


20ie 

3514 
103 

65 14 

25 

68 !« 
1661a 

5018 

30 

16% 


4414    45^8 
225      ... 

7=8       7»8 


82I3    83i« 
901a    9OI3 

202     204 
40%    41 

*15ia    I6I4 
■254     258 


•46% 
*48 
*17ia 
46% 

"15% 
451a 

*25ia 
22  M 

no  sale 


4714 

49 

18 

•16% 

53 

15% 

45i-.i 

257^ 

221s 


Monday 
May  18. 


2958    30% 
*5     ... 


2031a 
175 

198 

*18% 

*38 
85% 
60% 

•42 

I913 
81 


118 
2031a 

ib'si* 

191a 
39 
86% 
62 14 


19I2 
81 


76 


-46 

48 


76 
24 
47 

43% 


20  20% 
34  3514 
991a  103 

65 

2438  2514 
667e    6SI4 

165%  166 
49^8    50% 

30 

15%    16 


43%    44% 
225     225 
•7%      8 


82^8 

*8934 

200 

40 

15% 
235 


45 

48 
*17 
46I4 

*  50 
15 
43% 
25% 
22 14 

made. 


84 

9014 
203 

40% 

13% 
257 

61 

45 

48 

18 

46^8 

53 

15 

44% 

25% 

22% 


Tuesday, 
May  19. 


28%    30% 

♦85      .... 


203 

175 

197 

•18% 
38 
85% 
0014 

"'•514 

19% 
*80 


118 

20o% 

i98' 
19 14 
38 
865? 
61% 
44 

19% 
81 


78  78 
2314  23I4 
46% 

47'8  48 


19'a  ig'b 

3314  33'b 

101  101% 

65 

23   24% 
6UI4  6714 

165% 

4958  50 
•28  30 
159is    15=8 


43%    44 
225 

-7%      8 


82=8  83% 
90>4    90% 

198  199% 
40%  40=8 
15       16 

253     255 

»45"  45% 

•48  49 

*17  18 

46%  4014 

•bO  53 

15  15 

44  44% 

"25%  23';8 

21%  2214 
X  Kx  divi 


Wednesday,    Thursday, 
May  20.         May   21. 


29       30% 
47e     514 


118 

202 

175 

196 

"18% 

•38 

8658 

61% 
•42 

•6 

20 

80 
•21 

77% 

23 

46 

47% 


118 
203 


196 
19% 
39 
87% 
63 
45 


20 

81 

23 

77% 

23 

46 

48 


19%    19% 
33%    34% 
101%  101% 
'64       £5 
235e    2414 
67%    68% 
•166%  1C7 
50       50 
•2914    29% 
1511,,  15i»i, 


44%    45% 
225 

7%      7'8 


83%    83% 
90       9II4 
199 
41 
ISVi 
255 
60 
43 
4H 
17%    17% 
46%    4658 
50       50 
15%    15% 
44       41 14 
23%    23% 
21%    21% 
dend. 


198 
41 

*15 
■250 

•55 
45 
48 


295a    30% 
*4'8  ... 


202% 
'175 

197 

•18% 

•37% 
87>4 
61  % 
-.g- 

•19% 
80 


!02% 


197 
19% 
38% 
87% 
63 
43% 
6% 


80 


•77%  78 

•23  24 

*46i4  47 

47%  48 


20%  20% 
34   3456 
103  103 
• 65 

24   2458 

6758  63 14 
167     167 

50       50% 

•2914    29% 

15i3i«    16% 

5%      5% 

45  45% 
225     2-'5 

•7%      8 


8314    83% 
90%    90% 
200      200 
"41        41% 

' 15 

253      255 


45 

48 
17 


45 14 

48 

17 


46%  46% 

51  51% 

15%  15% 

44%  44  _ 

25%  25% 

21=8  22 


Friday, 
May   22. 


29%    31% 

*4%  ..., 


Sales 
of  the 
Week, 
Shares. 


202 
175 
197 

•18 

-37 

87 

6258 

■".g" 

20% 
80 
•20 

'23% 


202% 

175 

197 

19 

39 

8914 

6414 

45 
6% 

205? 

80 


77% 
23% 


48I4 


48 

142 
20        20% 
33%    33% 

103      103 


24%    23 14 

68%     09% 

16714  167% 

50        50% 

* 30 

l5ioi8    16% 


45  >4    4758 
224%  223 

'75b      8 


83       86 


200     200 
41       41% 


15 
252 


15% 
252 


♦48  49 

18  18 

47  47% 

53 

15%  15% 

44%  44% 

•25%  25% 

21%  21% 


105,812 
2C0 
10 


IS 

64 

2 

232 


10 
12,835 
37,520 


540 
504 


45 

412 

160 

1,036 


3,699 

15,760 

307 


11,280 

22,041 

48 

4,937 


Bange  of  sales  In  1891. 


Lowest. 


33,492 

40 

6,749 

9 

130 


11,614 
687 
674 
906 
978 
30 


312 
109 
237 
712 
7 
2,030 

i,6;>o 

126 
0,455 


24%  Mar. 
4^8  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
173  Mar. 
192     May 

16%  Jan. 

34%  Jan. 

75%  Mar. 

51     Jan. 

41  Mar. 
5     Mar. 

17  Mar. 
80     May 

1 8  Mar. 
76  Mar 
17%  Jan. 
43%  Mar. 
46%  Mar. 

140     Jan. 

17%  Mar. 

32%  Mar. 

99%  May 

64%  Mar. 

21%  Jan. 

6358  Jan. 
1G4     Apr. 

49=8  May 

28     Mar. 

14%  Mar. 
4%  Feb. 

42  Jan. 
225     Jan. 

7=8  May 


Highest. 


345b 

6 
93% 
131 
119 
205 
183% 
209% 
20% 
40 
93% 
6C% 
51 
7 

2158 

83% 
26% 
8658 
24 
47% 
51 
146 
24% 

41=8 

18;il6i4 
23i   60% 
2    2958 
2    74 
14  168% 
191   53 
10     32 
10,17'i. 

5        658 

26    52% 

5  230 
16      9 


58% 
84% 

tl81 
3:<% 
13% 

246 
4«% 
43 

4658 

15 
46 
50 
12% 
41% 
25 
21 
Ex 


Jan.  17 
Mar.  11 
Jan.  29 
Jan.  il 
Jan.  2 
Jan.  3 
Jan.  27 
May  18 
Jan.  3 
Mar.  30 
Jlar.  23 
J  an.  3 
Jan.  2 
Mar.  10 
Feb.  5 
Mar.  13 
rights. 


Apr.  24 
Jan.  12 
Jao.  12 
Apr.  8 
Apr.  16 
Jan.  20 
Feb.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
May  1 
Jan.  9 
Jan.  6 
May  1 
Jan.  5 
Apr.  23 
Apr.  2,3. 
May  4 
May  8 
Feb.  3 
Feb.  11 
Jan.  14 
Jan.  15 
Jan.  1& 
Feb.  6 
Jan.  13 
Feb.  10 
Apr.  28 
Apr.  2» 
Feb.  10 
May  1 
Jan.  12 
Apr.  2S 
Feb.  5 
Feb.  11 


92%  Apr.  20 
94     Jan.  14 

220  Jan.  14 
46%  .Mar.  31 
17     Jan.  14 

280  Mar.  31 
55  Feb.  27 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5. 
19%  Feb.  17 
49  Jam  31 
26  Jan.  5 
24%  Apr.  23 


Inactive  Stocks- 


Prices  of  May  22. 

Atlanta  &  Charlotte  {Bait). 100 
Boston  &  Providence  (Bosfoji). 100 
Camden  &  Atautic  pf.  (Phila.).  50 
Catawissa "  50 

let  preferred "  50 

2d  preferred "  50 

Central  Ohio (Bait).  50 

Charl.  Col.  &  Augusta  •'  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  River...  "  lOO 
Delaware  &  Bound  Br.(P7iiJa.).100 
Har.Ports.Mt.Joy&L.        "  50 

Kan.  C'yFt.S.&Mcm.  (Boston). 100 
K.C'yFt.S.  &Gulfpf.  "  100 
K.  City  Mem.  &Birm.       "        100 

Little  Schuyllall (PhUa.).  50 

Manchester  &  Law..  (Uo«to»).100 

Maryland  Central (Halt)  50 

Mine  Hill  &  8.  Haven  (Pliita.).  50 

KesQuehoning  Val "  50 

Northern  N.  H (Boston) .  100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. ..rioston;. 100 

Parlcerslrarg (Bait)  50 

Pennsylvania  &  N.  W.  (Pliita.)  50 
Baleigh  &  Gaston ... .  (BaK.)lOO 
Eutland (Boston). 100 

Preferred 100 

8eal)oard  &  Roanoke.     (Bait)  100 

let  preferasid ,       '•        100 

WestEnd .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

west  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait).  50 
Wllm.  Col.  &  Augusta  "  100 
Wilmingt'n&Wcldon  "  100 
Wisconsin  Central. ..  (Boston)  100 

Preferred "         100 

Worc'st.Nash.&Iloch.        "        100 

MISCELLANEOUS. 

AUoaez  Mining (Boston)     25 

Atlantic  Mining ••  25 

City  Pas.sengcrKR...     (Bait)     25 

Bay  State  (Jas (Boston).   50 

Boston  Land "  10 

Centennial  Mining...        "  10 

Fort  Wayne  KlectrlcH       "  25 

Franklin  Mining "  25 

Frenchni'n'sBayL'ud       "  5 

Huron  .Mining "  25 

Dlinoia  Steel  II "        lOO 

Kearsarge  Mining •<  25 

Morris  Canal  guar.  4.  (PAtVa.) ."100 

Preferred  guar.  10         "         

Osceola  Mining (Boston) 

FewaV)ic  Mining...  " 

Pullman  Palace  Car..       " 

Quiuey  Mining " 

Tamarack  Mining " 

TluniiR'nEIpc.Wet''.*Gl|        •' 


Bid. 


7% 
57 
t  55% 
50 

lis" 

215 


Ask. 


Inactive  stocks. 


95% 
253 
30 


75 


67 


30 


Bid.      Ask. 


60% 

'66% 

54 

137 

79 

26 

26% 

3 

62% 


56 


t 

tl07 


20% 
45 
128 

3% 
14% 


31 

558 

15 
12 

17% 
5% 
2 


100 
25 
25 

100 
25 
25 

100 


12 
76 
196 
35% 


Thoin.Europ.E.WeUlli  (Boslon)  100 

Water  Power '•         100 

Westinghouse  Eicc.TI        "  50 

Bonds.— Boston.— „  ^.  , 

At.Top.&S.F.lOO-yr.l g.,1989,  J&J 

100-ycar  income  3  g.,  1989.8ept. 
Burl.  &  Mo.  River  Exempt  6s,  JiVrJ 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  I8t3,1926,  A&OI 

2d  morl.  6s 1918,  J&D 

Debenture  6s 1896.  J&d! 

Chic.  Burl.&  Quincy  4s. .1922, F&A 

Iowa  Division  4s 1919,  A&O 

Chic.&  W.Mich,  gen.  3s,  1921,  J,.1D 
Consol.  of  Vermont,  58.1913,  J&J 
ICnrrent  River,  Ist,  58..1927,  A&O 
Det.  Bans.  &  Nor'u  M.  7s.  1907,  J&J 
lEastern  Ist  mort.  6  g.,  1906,  M&S 
I  ree.Elk.  &  M.  V.,1  st,  68.1933,  A&O 
I  Unstamped  Ist,  Os.... 1933,  A&O  ! 
K.C.C.&.8pring.,l6t,5g.,1925,A&0  ' 
Ik.  C.  F.  8.  &  M.  con.  6s,  1928,  M&N 
IK.C.  Mem.  &  Bir.,lat,5s,1927,  M&S 
'K.C.  St.  Jo.  &C.  B.,  7s. .1907,  J&J 
L.  Rock  &  Ft.  S.,  Isl,  7s. .  1903,  J&J 
Louls.,Ev.&St.L.,  lst,6g.l926,A&0 

2m.,  2—6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  e... 1911,  J&J 

Ist  consol. incomes,  3  g,nou-cuiu. 

2d  consol.  incomes,  38,  noii-cum. 
N.  Y.  &  N.Eug.,  1st,  78,  1905,  J&J 

iBtmort.  6s 1905,  J&J 

2d  mort.  6a 1902,  F&A 

2d  mort.,  scaled,  58.. .1902,  F&A 
Ogden.  &  L.  C.,Cou.6a.l920,A&05 

Inc.  6s 1920 

Rutland,  l8t,  68 I9O2  M&N 

2d,  58 1898,  F&A 

Bonds.-Philadelihla. 
Allegheny  Val., 7  3  lOs,  1896,  J&J 
Atlantic  City  Ist  58,  g.,  1919  M&N 
Belvidere  Del.,  1st,  68..1902,  J&D 

Catawlssa,  M.,78 1900,  F&A 

Char.  Cin.&Chic.lst5g.l947.  o— J 
Clearfield  &  Jeff.,  1st,  68  1927,  J&J 

,  .„     R'*?"?'^,",'!*'-  *•'' 1 900-04,  M&S 

12%  Del.  &  B'd  Br'k,  Ist,  78.1903,  F&A 
1'%  |Laston&Am.  l8tM.,5s  1920,M&N 

Elmir.  &  Wilm.,  1st,  6s. 1910,  J&J. 

Hunt.  &  Br'd  Xop,Con.58.'95,A&0 


77% 
46% 


Bonds. 


Bid. 


80 
83 


30 
16 


21 


3% 
15% 

80 


16 


>105     1.... 
jlOO     1.... 

109%'lll 
103 
tll4     120% 
118 


5% 
2% 

70 

12% 

79% 
200 

30% 


102 
147 


185 


150 


^.    HUnUsted.    5  And  accrued  Interest    f  La«t  price  this  week. 


iLehigh  Nay.  4%8 ;.1914,'q-JI 

2d  68,  gold 1897,  J&D 

General  mort.  4%a,  g  1924,  Q—F 

Lehigh  Valley,  1st  6s.. .1898,  J&D 

^<17s    .  1910,  M&S 

Consol.  6 1923,  J&D, 

North  Penn.  1st,  7s....  1896,  M&N 
Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 
Consol.  63.  p 1905.  Varl 


109 


108 
113 


Penna.  Consol.  58,  r 1919,  Var, 

I    Collat.  Tr.  4%  g 1913,J&D 

Pa.  &  N.  Y.  Canal,  7s. .  .1906,  J&D 

Consol.  5s 1939,  A&O 

Perkiomen,  1st  ser., 5s. 1918,  Q— J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

i    Gen.  mort.,4g 1920,  A&O 

iPhila  &  Read,  new  4  g.,  1958,  J&J 
1st  prct.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1938.  Feb.  1 

2d,  7s 189.3,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement M.  6  g.,  1897,  A&O 
Cou.M.,5  g..stami)ed,1922.M&N 
Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  L.,  78.  ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyl.R.E.8ide,lst5  g.l935,  J&D 
Steuben.&Ind.,  l8tm.,5s.  10 1 4,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lst,7s,1896,F&A 
Bonds.— Baltimore.— J^«i/  21. 
Atlanta &Charl.,  Ist7s,  1907,  J&J 

luconie  6s 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l923,  F&A 

Stat  en  Island,  2d,  5  g.l926,  J&J 

BaL&OhioS.W.,l8t,4%g.ll)90,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

I    Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  1st  78. 1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 

North.  Cent.  68 1900,  J&J 

I    6s 1904,  J&J 

Scries  A,  5s 1926,  J&J 

4%8 -...1923,  A&O 

Oxf.&Clark.,iut.gu.,6  g.l937,M&N 
Piedm.&Cum.,lst,  Sg.lOll,  F&A 
Pitts.  &  Councils.  1st  7s.  1898,  J&J 
Virginia  Mid.,  Ist  6s...  1906,  M&S 

2d  Series,  6s ...1911  M&S 

3d  Series,  6s 1916,  M&S 

4tU  Scries,  3-4-5a 1921,  M&S 

5th  Scries,  5a 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l91 1,  J&J 
AVest'u  N.C.  Consol.  6  g.l911,  J&J 
Wilm.  Col.  &  Aug..  63..  1910,  J&D 

MISCELLASEOU.-1. 

Baltimore— City  Hall 6s  .1900,  Q— J 

FuudingOs 1900.  O— J 

West  .viaryl'd  RB.  68..  1902,  .I&J 

Water  5s 1910,  M&N 

Funding  58 1910,  M&N 

Exchange  3%s li>30,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

5« 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  iSt&tei  38,  new.  1 932,  J&J 


112 

t. 


Ask. 


120%  . 


.1. 


101%  , 


79 

54 

37 

23 
106% 
128 
116% 
103% 
100% 


111 

98% 

79% 

34% 

38 

29i» 


113 
41 


120 


100  la 
98 


103 

108 


104 


95 
102 
102 
102 


102 
115 


106% 

i'o'g' ' 
121 


104% 


109 

10s 


96 
104 
103 
103  I 

i'o'oii 

102% 
116 


101 

I  99% 

11358! 

'118% 

115%  116% 

'8i"i::::;; 
101 

108  il08i» 

i'i7% !!!!!! 

|ll7% 

'.'.'.'.'.'.  iiW'i 

103   105% 

'125 

103%! 

108 

"9'9%:'l'o'6'" 

105  I 

64%  I  65% 
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NEW    YORK    HTOCK  KXCUANUE    VUldKS  (ConUaneil—AOTiyiS  iwyos  MAV  HI,  ATiO  SI.yCE  JAX  I,  I«»9I. 


BLjitiMOXD  Asv  ilVKBi..  Bo-SDt.' Inter' it\  Priet    — . 

\Ptriod.  ilayi2      Lovtsl.        BluhfU 


At.To)>.*H.K.— IC0yr.,lg.l999|J 
ll)(>-y<''ir  iui'omco 


A   Ji  79U       7r.     Mar. 
S«;..~.IU8U|   Sept.      47  SHaaMar. 

Atl.  A-'l'ni'.-\V.I).  iuo.,  0«.H>10 '    11    !>•     H     M«r. 

Uiiaraut<M>i\.  l  B 1H37  J    it   J*7l    b.    7()»fl  May 

rro(>kriiKlcvut'<ritit,0,Kl92i  A,  &    O  llO'sn.  lOH'g  Apr. 
<;nii.  South.— IstRiirtr.,  5»  lUOH  J    &   J  lO.'i'a      lOi:(iMay 


•ii\.:>i i»i:i 

Cent  nil  of  N.  J.— Couit.,  7».  1 80y 

C0US0I.,  7a  1902 

(Jem-ral  niorfK«(rf,  5  H..1987 
LpIi.  i  W.  B. ,  con. ,  7s,  a»M .  1900 

do.    uiortK.'KV.  .'Vk tU12 

Am.  Dixk*  Iiiip,n»....l»-Jl 
t'eiitial  rnclllo— llolil.tis..  1898 
CUos.  &  Ohlo-.Mort,,  a  g..lJU 

l»loousol.,5  g 1939 

B.AA.  Uiv.,  l8t  0OU..4  «.  19S0 
do      1»(  0011., •.•-4k. 1989 


9a 


iM  <)c  N 

I  J   &   J 

uw         .^.  i.,...,.-.B.i«c...  -      &     J      «7 

do      2ilpon.,4«...1989  J    A   Jl   «7 

C1>6S.  O.  &80.  W.— I)K 1911  P   A  A  10l> 

■        -         -   -      -        -     '•    A   J  122 

99 


M  A  8    07    a.l  95i«Jau. 

Q-J  117  n.  115  Juu. 
MA  N|123  a.  120  May 
J    A   J  I0<<>8    1107     Juu. 

Q-M  110)«  110  Pel). 
M  A  N,  98>s  0fl>9Mar. 
J  A  J  107  0.  lUS^t  Mar. 
J  A  J  llO^li.  llO>uMay 
A  4  O  '117  0.I114      Apr. 


04  >a  May 


07 

08 


ClKr.  Hurl.  A  Q.— Cou.,  7a.  190H  J 

Debenture, .'^s l913iM  A  N 

Denver  Division,  4a l9'J'.!i*;^  A  A 

Nebraska  Extension,  48. 19-7 

Cblc.  A  K.  III.— l8t,».t.,0s.  1907 

Oon.soL.OK 1934 

Ouuornl  oonsol.  1st, ,5a..  1937 

CblK.  (Jas  L.  AC— l»t,.5)f.l937 

Cblc,  lilll.  A  St.  P.— Cou.  78. 1905 
l»t,  Soutliwe-st  Dlv.,  68. 1909 
l8t,8o.  Mln.  Dlv.,  (is.  ...1910 
lat.Cb.APac  W.Dlv.,  08. 1931 
Chic.  A  Mo.  Riv.  Dlv.,  5.4. 1926 
Wis.  A  Minn.  Dlv.,  5  K..1921 
Tenuinal.o  g 1914 


Jan. 

Jan. 

a.!  104    Jan. 

12()-Ti  May 

USktJan. 


SSV).    87>4  May 
M  4  Nl   85  84     May 

J  A  D115  b.  113  Jan. 
A  A  0*120  1).  llOHsApr. 
M  A  N;  98    b.l  95     Jan. 


Ucn.  M.,  4  g.,  series  A. . .  1989  J 


J!   00 


831s  Jan. 

J  1231a     120     Jan. 

J  lit    b.  110     Jau. 

J  112i«b.  110     Jan. 

J  lO.iVj      104     Jau. 

Jl   98    a.    9414  Apr. 

J  lOlH)     101     Jan. 

J  102         100     Mur. 

J  '85    a.1   841a  Mar. 

Dili    b.  1071*  Jan. 

Dill  b.  107  Jan. 
Q-F  '135  b.  136  May 
J  A  D  12oi4b.ll25  Jan. 
A&  0,'115  b.'U4iaMay 
A  A  O  105  b.l  105  Jan. 
MA  N  102    b.lioeifljan. 


HO  la  Apr. 

53     Jiui. 

14     Jan. 

"5  Jan. 
112 '4  Jan. 
IO714  Fob. 
loo  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 
113     Jan. 

981a  May 
108 111  Jan. 
112:11  Mar. 
117:U  Mar. 
100  la  Feb. 


Milw.&Nortb.— M.L.,08.1910 

l8t,  con.,  Os 1913 

Chic.  cS:  N.W.— Ccnsol.,  78. .  19 1 5 

C'oupou,  gold,  78 1902 

Sinklui;  fund,  O9 1929 

Sinking  fund,  5a 1929 

Sinking  fund  dcben.,  58.1933, 

25-vear  debenture, 5.... 1909  M  A  N  103i-2a.  104ia  Jan. 

Extension,  4.4 192«|F  A  A^   94    b.l   94     .May 

Chic.  I'eo.  ASt.  Louis— 5g.l928  M  AS'  94  b.  95  Apr. 
CUle.K.I.&Pac— «s,eouy.l917tJ  A    J  12314     jl23i.iMay 

E.xteusionundeol.,58...1934  J  A  J  97I2  95 1*  Mar. 
Chic.8t.I..&Pitt.-Con.,5g.l932  A  A  O  101  a.' 100  Feb. 
Chic.  St.  P.  M.&O.— 63.. ..1930  J  A  D  117  b.'llO  Jan. 
ClevclandACanton— 5g..l917  J  A  J;  92  a.  86ia  Apr. 
C.  C.  C.  &  I.-Consol.,7  g.l914'J   AD Il29     Jan. 

General  consol.,  6  e 1934J    A   J  *118  b,  117     Jan. 

Col.  Cbal  A  Iron— 6  g 1900  F  A  A  104    a.  10 

Col.  Midland— Con., 4  g...l940,F  &  A  *65  a.:  02  Apr. 
Col.H.Val.AToL— Con., 5g. 1931  M  &  8    SOia    i   79".;  Apt. 

General,  fig 1904  J   A  D    86    b.'   84     Jan. 

Denver  &  Kio  G.— 1st,  7  g.l900|M  &  N1I14    b.llS^sMay 

l8teousol.,4g 1930iJ    A   Jl   8219    |  79     Jau. 

Det.B.City&  Ali>ena— 6g.l913  J    A   J 91     Jan. 

Det.Mae.AM.- L'dgranta.lOlllA  &  O  30  b.l  29iaJan. 
Dnl.  A  Iron  Range— as. ...  19371 A  A  O  «iOl  a.'  95  Jan. 
Dul.80.  .sh.AAtT.— 5g....l937  J   A  J    96  95     Jan. 

E.Tcun.V  AG.— Con.,5g.l056M  A  N    96ii       96     May 

Knoxville  AOhio,  6  g...l925!J    &   J  lOoisb.  lOSl*  Jau. 


121 

Jan.  1106 

71 

80 

38 


71»i  Feb. 

78  Feb. 
112  Apr. 
123  Jan. 
1021a  Apr. 

9.'>     Jan. 

H«:ii  Jan. 
Un^sApr. 
121  Jan. 
lOJ     Apr. 

92I2  Apr 
12.Tia  F<-! 
11214  Ai. 

114  Fe;.. 
10738  May 

08  Jan. 
103  Jan. 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
lOSUFeb. 
109  Fob 
105%  Apr. 
loo  Jan. 
100 la  Jan. 
I27I4  Fob. 

99 la  Jan. 
103  May 
1 19     Jan. 

911a  May 
132     Fob. 


Eliz.  Lex.  ABigSau.- 6g.l902!M  &  8    88 

Ft  W.  &  Denv.  City— 6g..l921[J  A  D  103ia 

•«ial.H.ASanAu.-\V.Div.l8t,5g.  M  &  N    92    b. 

llan.  A:St.  Jos.— Cou3.,08.1911;M  A   S'llS  a. 

lUiuols  Central— 4 g 1952!A  A  0-93iab. 

Int.  A  Gt.  No.— Ist,6g....l919  M  A  N  112 

Coupon,  6  g..  trust  rec..l909|M  AS    68 


Iowa  Ceutral— 1st,  5g 1938 

Kentneky  Ceutral- 4  g 1987 

Kings  Co.  El.— lat,  5  g....l925 

tacledcGas— l8t,5g 1919 

i,aljc  Erie  &  West.— 5  g. . . .  1 937 


li.  Shore- Con.  cp.,  1st,  78.1900 

C0U80I.  coup.,  2d,  79 1903 

Ix>ng  Isl'd— 1st,  con.,  5  g.. 1931 

Gencr.il  mortgage,  4  g..l938 
Louis.  A  Naeh.— Cons.,  78.1898 

K.O.  A  Mob.  Ist,  6g 1930 

do.  2d,  6g 1930 

E.  H.  AN.  1st,  6 g 1919 

General,  6g 1930 

Collateral  trust,  5g 1931 

Lonis.  N.A.  A  CU.— 1st,  68.1911) 

Consol.,6  g 1916 

I>uis.  St.  L.  ATexa.s— 6g.l917 
Metro.  Elevated— l8t,  6  g.  1908 

2.1, 6s 1899 

Mich.  Cent.— l8t,con.,78..190; 

Cnnsol.,  58 1902 

Mil.Lake8h.AW.— l8t,6g.l92l 

Exten.  A  Imp.,5  g 1929 

M.  K.  AT.— 1st  48,  g 1990 

2d   4a, g 1990F  & 

Mo.  Paeiflc— l8t,  con.,  6  g.l920iM  A 

3d,78 1906' MA 

Pac.o(Mo.-l8t,ex.,4g.l938  F  A 

2dmort.,78 1891  J    A 

Mobile  A  Ohio— New,  6  K..1927  J  A 

General  mortgage,  48...  193.'<,M  A  8    «4ia 
MutualUnlouTel.— 6g....I911  M  A   N  100 
VtiAx.  Ch.  A  St.L.- Ist,  78.l913iJ    A 

Con.,  5  g 1928  A  A 


83  Apr. 
99 '8  Jau 
9214  May 

1 10  Mar. 
93%  May 

111  Jan. 
68  Mar. 

D  siiab.  80%  fet). 
J  A  J  82  a.'  7812  Jau. 
J  A  J  100  h.  97ia  Apr. 
Q— F  75  I  75  May 
J  A  J  106  b.l  1051a  Jan. 
J  A  J  121  b.ll20iaJau. 
J  A  D  122  b.!122  Mar. 
Q— J  1)5  110%Jau. 
J  A  D  92  I  90  Jan. 
A  A  Dili  b.!llli4May 
J  A  J  116  b.  114  Jau. 
J  A  J  110  b.  106  Mar. 
J  A  D  113  b.'llliaMar. 
J  A  D  115  b.l  113  Feb. 
MAN  *99isa.'  99  Way 
J  A  J  103  b.lOl  Mar. 
A  A  O  93  a.l  84  Mar. 
F  A  A    82  78     Jan. 

J  A  J  11314!).  Ill's  Jan. 
MAN  ]01°8a.'l04  Jan. 
M  A  N-  1  igixb.  II9I2  May 
MAN  I07i2b.  107  Mar. 
MAN  1191a  ill8%Jan 
F  A  A    99    a.  " 

D    78I3 

A     4158 

N  10414 

N  112    b, 

A    95    b. 

J  102%b. 

D  115    b. 


Mar. 

Jan. 

Jan. 

Jan. 

May 
1191a  Feb. 
83  Feb. 
961a  Feb. 
32  "4  Feb. 
100%  May 
99     Feb. 

104  Jan. 
IO918  Apr. 

95     Jan. 

105  Jau 


95 
117 

97 
115 

76 

87 


Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


J    A 


98  Jan. 
I  74%  Jan. 

361a  Jan. 
1103  May 
112     May 

96  Apr. 
.  991a  Jan. 
.112  Jan. 
!  63  Jan. 
1 100     May 


J  125m>.  125     Jan. 
O  103    b.  104 "s  Apr. 


82i3Jan. 
1001.2  May 

821a  Jau. 
lOOTg  Jan. 
122%  Jan. 
124  Jan. 
1151a  Mar. 

921a  Jan. 
115=8  Mar. 
118  Fell. 
Ill  la  May 
II314  Apr. 
117  May 
1031a  Feb. 
Ill     Jan. 

98     Apr. 

88     Jan. 

115  Feb. 
108  Apr. 
1241a  Apr. 
108  Feb. 
127  Apr. 
lOlTgJan. 

79»8  Feb. 

44 19  Jan. 

Ill  Mar. 

116  Apr. 
100  Jan. 
103  May 
1171a  Apr. 

70  Feb. 
105%  Feb. 
126%  Apr. 
107^8  May 


I  tOuit'ng 

IUii.iioAt>  Awn  Mwcct..  Bound. 'ixlm'irti  I'rift  1 

\Pertod.  ilaftn 


(Bolrtj  III   1-^91. 
hotttwi.         Itiijhal. 


N,v  I  . 


-I  •t,.na.,B«.lH03  M  A  N  101  h.  100%  »'  ■ 


1903  J 

I  .  1884..  1904 

N.  i...  :i a.reg...llK)0 

N.  V.  Chte.  A  M.  I,.— i  g.  .10:17 

M.  Y.  £lurnt<Ml— :• 1 90<1 

JK.  V   I  ,.-1;    V,- W.— Iiit,6s..l92l 

<  .11.511 1023 

N  -l8t,00D.,7g.l920 

1 -   1'  ,  :..  7» ..1893 

ConiHil.,Og I«a5 

Sdeounol  ,  I?  g 1909 

N.  Y.  Out.  A  W.— Ist,  6  g..  1914 

Con.iol.  1  St,  5  g 1930  J 

N  Y..Mua  AW.— l»trof.,ng.l937  J 


A   J'l!<4    b.  12)1 
M  A   HMOS  a.  100 
M  A  N  llMSib.  1181-; 
A  A  01   90        I   H\)^. 
J   A   jIllO    0.111 
J    A  Jiao    a.  127%  .i... 
F  A   AllO»iab.  \<>H     Feb. 
M  A   8  134        1133     Jan. 
J  A   D  I07'»a.'l05     J.n. 
A  A  O  I17>tb.  lin     J«ti. 
J   A  D  IOC's    I  9«i^Jan. 
M  A  B  ill    b.  110     Mur. 

A  D;  94>a    I  92%  Jan. 

A  J    97    b.'  94     J»D. 


Mldlaudof  N.  J.,  0  g....l910lA  AOllI     b.  112 
Norf.  A  W.— lOO-year,  ft  g.l990  J    A  J,   02isb.    93 
Nnrtb.Pac.-Ist,eoup.,6g.l92llJ   A   J  110 
Qeneral,  2d,  coup.,  6  g..l933|A  A  O  110 
Oeneral,  3d.  eoiip.,0  g..l937  J  A  D  109 lab, 

CoUBol.  luort.,  .-i  g 1989  J  A  D    83 

North.  Pac.  A.Vlou.— 6g...l93t<  M  A  8  103ia 
North.  Pac.  Ter.  C^o.— 6g..l9.'l3  J  A   J  108%a. 


ObloAMUs.— ConR.8.f.,7s.  1 898 

Consol.,  78 1898 

Ohio  Southern— Ist.  0  g...l92l 

General  mort.,4g 1921 

r.,....i,,  A8t.  Louis— 4g  ..193: 
I  Imp.  Co.— l8t,U  g.l9tO 

.l.,5g 1939 

U...I.  ANav.Co.— I8t,6g.l90!> 

Consol..  5  g 1925 

Pa.  Co.— 412  g.,coui)on 1921 

Peo.  Dec.  A  Evausv.— 6  g . .  1 920 

EviuisvUle   Div.,«g 1920 

ad  mort.,5g 1926 

Peoria  A  East.— Cons.,  48.1940 

luooiuo.  Is 1990 

Phila.  A  Head.— Gen.,  4  g.l95s 

1st  pref.  income.  5  g 1 958 

2d  pref.  income,  5  g 1958 

3d  jiref.  income.  5  g 1958 

Pittsburg  A  Western- 1  g.l9l7 
Klch  ADanv.— Con.,  6g..l916 

Con.sol.,")g 1936 

Bich.AW.P.  rcr.-Trust,6g.  189 

Con  l8tAcol.tru8t,5g.l914[M  A  8 
BloG.  Western- Ut,  4g..l939  J  A  J 
B.  W.  A  Ogd.— Con.,  5a.  ...1922  A  A  O 
St  Jo.  A  Gr.  Island— 6  g..  1925  M  A  N 
8t.L.  Alt.AT.  H.~l8t,78.1894lj    A   J 

2d  pref.,  78 1894  F  A 

8t.L.Ark.ATex.— l8t,6s,  t'st.  rec. 

2d,  6a,  1936,  tr.  rec.allass.pd. 

Bt.  L.  A  IroiiMt  — l8t78...1892 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g..  1897 

Gen.  R'y  A  land  gr.,5g.  .1931 

8t.L.  A  San  Fr.— 6  g.,  C1.A.  1906 

6  g.,  ClassB 1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1 93 1 

8.P.M.AM.— Dak.  Ex.,  6  g.1910 

Ist  consol.,  6  g 1933 

do         reduced  to  4%  g 
Montana  Extension,  4  g.l937 
SauA.  AArau.  P.— I8t,6g.l916 

iRt,  6  g 1926 

Shell.  Val.-lct,  7g.,  tr.  rec.  1909 

Oen'l  6  g.,  Tr.  rec.  .iS8't'd.l921 

Bo. Car.— 1st,  6  g.,ex  coup. 1920 

Income,  63 1931 

So.  Pac.,  Ailz.— 6g 1909-10 

80.  Paciae,  Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Pacltlc,  N.  M.— 6g 1911 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  1st,  6g 

Blrm.DlT..  6g 1917 

Tex.  A  Pac— Ist,  5  g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.A.A.  AGr.  Tr.— Og 1921 

Tol.  A  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol,  St.  I..  A  Kan.  C— 6  g..l916 

Onion  Pacillc— 6  g 1899 

Slnkluir  fund.  8s 1893 

Collat.  trust  41a 1916 

Kansas  PaciUc— Ist,  a  g. .  1895 

l8t,6g 1890 

DenverDiv.— 6  g 1899 

l8tconsol.,6g 1919 

Oregon  Short  Line— 6  g.. 1922 
Or.S.L.AUt'hN.— Cou.5g.l919 
lI.P.Dcn.A  Gulf  cou.  5  g.l939 

tJniou  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,5s,  1936 
do  stamped  guar. 

Wa'>a,4h-l8t,5g 1939 

2d  mortgage,  5  g 1939 


J    A   J  110 

J    A   J  115 

J  A   D  10718 

M  A  N    50    a. 

J   A  J  '65    b. 

J  A  DlOO 

A  A  O    67 

J    A  J  lo9iab.ll07iaJao 

J    AD    92%    I  92     Jan. 

J   A  J  104  lab. '104%  Mar. 

J    A  J  109%a.  100     J4D. 

MA    S  100    b.    95     J  in 


Jnn. 

Jan, 

113     Jin. 

109  .May 
107%  Jan. 

SOOg  Apr. 
103  Apr. 
105     Jan. 

110  May 

111  M.r. 
103%  Jan. 

55  .J  ID. 
53  Jai. 
90  Jan. 
65%  May 


102'«  Apr. 
1 1 '.     (.-..1. 


IcMHo  Fell. 
I17I1  M<T. 
1 1 1 1.1  Mar. 
ll3i4FeU, 
SS's  Jan. 
109     Febw 


110 
112 
112 
110 
63 


M«r. 
Feb. 
Mar 
Mar. 
Feb. 


MAN 
A  A  O 

April. 
J    A  J 

Feb. 

Feb. 

Feb. 
J   A  J 
J   A  J 
A  A  O 
F  A  A 


F  A  A 
M  A  N 
J  A  D 
A  A  O 
MA  N 
MAN 
M  A  N 
J  A  J 
MA 
J    A 

A 

A 

A 

A 


67  %b. 

T5 
♦18    b, 

79 

54 14 

37% 

28% 

77% 
112    b, 

80    b, 

93'8 

65 

761* 
108 

85    b, 


104%b. 

81% 

17'8b. 
102>8b. 
10314b. 
107%b. 

85% 
107    b. 
107    b. 
107    b. 
*103  b.ilOl 
114%a.  114 
115    b.  114 


66  Jan. 
74%  May 
18  Jw. 
77%  May 
47%  Mar. 
32  Mar. 
25%  Mar. 
75%  Jan. 
115     Jan. 


86 
93 
61 
74 
105 


Apr. 
May 
May 
Jan. 
Jan. 


82%  Mar. 
110  Jan. 
104     May 

78%  Jan. 

17%  Mar. 
101%  Feb. 
104%  May 
103%  Jan. 

31      May 


110 
109 
108 


101  b. 
S6    a. 


66    b. 


100 
80 
62 

62 


J    A   J 

A  A  O 

A  A  O 

J    A   J 

A  A  O 

J   A   J 

J  A  D 

March. 

MAN 

J   A  J 

A   J 

A   J 

A  D 

A  J 

A   8 

A  N 

A  A 

U 

N 


J 

J 

J 

1 

M 

M 

F 

J  A 

.MA 


54    t 
107    1 
21 

102  1 
112    1 

99    1 

103  1 
88% 
9l%a. 
89% 
33 
94    a, 

106 14b 
•105  a. 

74% 

83 
11214b. 
108 

69i<b. 
107    b. 

109  b. 

110  b. 


Jkii, 
May 
May 
Apr. 
May 
Mar. 
Ma<. 
Jan. 
Jap. 
Jan. 


MAN  107%b. 


Debeut.  M..  series  B 1939 

West  Shore -Guar..  4a 2361 

West.  N.  Y.  A  Pa.-l8t,  5  g.  1037 

2d  mort.,  3g.,  580 ..1927 

West  Uu.  Tel.— Col.  tr.,  5s.  1938 
Vis.  Cent.  Co.— l8t,  5  g 1937 

Iaoome,5g 1937 


F   A  A 

A  A  O 

J  A  D 

.MAN 

MAN 

U  AN 

HAN 

A  A 

A   J 

A  J 

A  J 

A  O 

A  J 

A  J 


NOIE- 


103 

77%a. 

77  b. 
107% 

82%b. 

83    b. 

97 

71 

32  b, 
102% 

00    a. 

82%a. 

90 

9-2 

39% 


126%  J.IK 
55     May 

103  Jau. 
13     Jan. 

101%  Feb. 
109%  Apr. 

99  Jau. 
102%  Jai'. 

86     Jan. 

93     Jan. 

85%  Jan. 

29%  Mar. 

93     Jau. 

104  Jan. 
102!%  Jan 

73%  May 

32     Apr. 

111%  May 

107  Mar. 
69     Feb. 

107%  May 

108  Mar. 
100%  May 
107%  Mny 
100     Star. 


73 
77 
106 
81 
83 


Mar. 
May 
Jan. 
Jan. 
Jan. 


96%  May 
70  Feb. 
27  M»y 
100  Jan. 
96  Jan. 
30%  Jan. 
98  Jan. 
92  May 
34%  Jan. 


58%  Jan. 
103%  reb. 

74  Ftoh. 
110  Mar 
100%  Mar. 

106  Jan. 
109%  Mar 

103  Feb. 
74'b  Apr. 

80  Pelk 
22  Jan. 
83  Febw 
58  Jan. 
38'8M»r 
30    Jan. 

81  Fteb. 
118     Jan. 

91%  Jan. 
100%  Jan. 

7ft    Feb. 

77%  Feb. 
114    Mar. 

92%  Jan. 
110%  Mar. 

107  Jan. 
85  Apr. 
21     Jan. 

105  Jan. 
108%  Apr. 
107%  May 
93%  Jan. 
112%  Apr. 
113%  Apr. 
114     Apr. 

110  Jan. 
118  Jan. 
117  Feb. 
102%  Feb. 

87%May 
74  Febt 
73%  Feb. 
133%  Apr. 
61%  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
35%  Jaa. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77    Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
109 «6  May 
111%  Mar. 
lll%Apr. 
106%  Jan. 

80%  Feb. 
82  Jaa. 
Ill  Apr. 
89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
35%  Apr 

103  Jan. 
101     Feb. 

35 's  Feb. 

100%  Apr. 

97     Jaa. 

45    Jan. 


"b"  Indicates  price  bid;  "  a"  price  atlud ;  the  Range  ia  mailo  up  from  actual  sales  only.      *  Lite:>t  price  thla  week. 

NEW  YORK  STOCK  EXCHANGE  VKlCEf^t-{Contlnaei).— INACTIVE  BONVS-MAT  99. 


SECURITIES. 

Bid. 

Ask. 
87 

8ECURITIE8. 

Bid. 

Ask. 

SECUBITIES. 

Bid. 

•i'od" 

• 

Aik. 

Railro.id  Bonds. 

(Stock  Kxchangt  Price$.) 
Alabama  Mid.-lst,  g.,  Oa  ....1928 
Atlantic  A  Dan-  —Ist  g.,  68. .1917 
Atl.  A  Pac— 2d  v.  D.,gii.  6s,  1007 

B.  A0.8.  W.,lst.  g.,4%«...1000 

Mo!i.  Rlv.,  l»t  g.,  g.  Ss 1919 

Oeni-I  Ohio  Keor.-lst,  4%».I930 
808t.  H.  Tun.  A  W.— Deb.  68.1013 
Brooklvn  Elevateil-id.  3-5S.1915 
Bull.  Bocb.  A  puts.— (ien., 68.1937 

Roch.  APltta.-l^l.08 1921 

do       Cou»o;iilal'd  Ut.68.1922 

Burl  Ced.  Rap.  A. S  "-lat,  58.1 906 

Consol.  A  collat.  tru8t,6«...19.'M 

94% 

Burl.  Ced.  Rap.ANo.— (ConUn'd)— 

Minn.  A  St.  L.— l8t,  76.  gu.. 1927 

lowaC.  A  Weat.— Iat.ri....l900 

Ced.  Bop.  I.  F.  A  N.,  l8^  08.1930 

Ist    58             1921 

■88" 

102 
99% 
00 

ibi" 

87 

C.Ohio—  .ol.  ACln.M.lst,4%«.1930 

O.'nt.  BB.  A  Bank.-rol.  g.5».1937 

Chat.  RomeACol.-Gtd.g.5a. 1937 

Bav.A  West— l8tcon.gUL5fcl92» 

1  Vnt.  of  N.  J.— Conv.  di-U,  fia.  1908 

•117 
114% 
96 
80 

■97" 

85% 

115  ■ 

97 

Bait.  A  Ohio— Ist,  6s,  Park  B.1919 

68,  gold 1925 

Cons,  mort.,  goll.  5« 1988 

113% 
104 
•106 

117 

88% 

i^.**« 

'  No  price  Friday ;  these  are  the  atest  iiuotatlou*  made  tills  week. 


790 
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NEW  YORK  STOCK  EXCHANGE  FIilC¥.S.-INACTIVE  BONDS— (Continued J -MAY  82. 


SECURITIES. 


Bid. 


Central  Pacific— Gold  bda,  68, 1895 

Gold  bonds,  6s 1896 

Goldbouds,  68 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  ««ld5s 1939 

Land  prant,  58.  g 1900 

West.  Paciao— Bonds, 68.... 1899 

No.  Railway  (Cal.)— let,  68.1907 

SO.year  Ss 1938 

Ohes.  &.  O.— Pur.  M.  fund,  68-1898 
68,  gold,  series  A 1908 

Ohes.  0.  &  So.  West.— 2d,  68. .1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  6s 1903 

louis.  &  Mo.  Biver-lst,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Chic— l8t,78.1894 

Ist,  guar.  (364),  78 1894 

Miss.R.  Bridge— lat,  a.  f.,  63.1912 

Ohlc.  Burl.  &  Nor.— Deb.  68.  ..1896 

Ohio.  Burling.  &  Q.— 53,  s.  {..1901 
Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Ohic.  &  Indiana  Coal— 1st  58.1936 

Ohi.  Mil.  &  St.P.- lst,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  78,  $  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s. 1893 

l8t,I.&  M.,7s 1897 

Ist,  I.  &  D.,78 1899 

Ist,  C.  &M.,  78 1903 

1st,  I.  &  D.  Extension,  78 . . .  1908 

Ist,  La  C.  &  Dar.,  5s 1919 

1st,  H.  &  D.,  7s 1910 

lBt,H.  &  D.,5s 1910 

CWcago  &  Pacific  Div.,  63.. 1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu. .  .1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  &  Gt.  South.,  5s. . . .1916 

Olilc.  &N.W.— E8C.&L.8.l8t,6s.l901 
Des  M.  &  Minn.— 1st,  78.... 1907 

Iowa  Midland— l8t,  88 1900 

Peninsula— Ist,  conv.,  78... 1898 
Chic.  A  Milwaukee— let,  78.1898 

Win.  &8t.  P.— 2d,  7s 1907 

Mil.  &  Mad.— l8t,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  5s. .1909 
Korthern  111.— let,  5s 1910 

O.E.I.&P.— D.M.&F.D.,l8t4a.l905 

lat,  2ias 1905 

Extension,  4a 1905 

Keokuk  &  Des  M.— Ist,  5s. .1923 

Ohio.  St.  P  &  Kan.  City— 5s..  1936 
Minn.  &  N.  W.— 1st,  g.,  58..  1934 

Ohic.8t.P.&  Minn.- l8t,68...1918 
St.  Paul  &  8.  C— Ist,  68 1919 

Ohlc.  &  W.  Ind.— 1st,  a.  f.,  68.1919 
General  mortgage,  68 1932 

Cln  Ham.  &  D.— Con.  s.  f.,  a.l905 
2d.  gold,  4I2S 1937 

Cln.  I.  St.  L.&  Chic— l3t,g.,4s.l936 
Conaol.,  68 1920 

Cin.  Jack.  &  Mac— Ist,  g.,  5s. 1936 

Clev.  Ak.  &  Col.-Eq.  &  2d  6s.l930 

O.O.C.  &  St.  L.,  Cairo  div.— 4s,  1939 
Bt.Lou.Dlv— lstcol.ts'tls,g.l940 
Spring.&Col.Div.-  lst,g.  48. 1940 
WhiteW.Val.Div.— l8t,g.4s.  1940 
Cin.8au.&Cl— Con.  lst,g.5a,  1928 

Ol.Col.  Cin.  <fe  Ind.— Ist,  78,8.f.l899 
CoDsol.  sink,  fund,  78 1914 

Cleve.  &  Mah,  V.— Gold,  5a...  1938 

Colorado  Midland— 1st,  g.,  68.1936 

ColumblaA  Green.— 1st, 6a. ..1916 
2d,  68 1926 

Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  7s 1907 

Syra.  Bing.  &  N.  Y.— lat,  7a.l906 

Morris*  Essex— lat,  78 1914 

2d,  78 1891 

Bonds,  7s 1900 

780f  1871 1901 

lat,  con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— 1st,  ex.  78.1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— 1st,  gu.,7s.l906 

Ist,  cons.,  guar.,  68 1906 

Kens.  &  Sar.— 1st,  coup.,  7a.l921 

Denver  City  Cable-lst,  68.  ..1908 

Denv.  &R.  G.— Imp.,g.,  5s...  1928 

B.  Tenn.  Va.  &  6a.— lat,  78.. .1900 

Divisional  5s 1930 

Ist  ext..  gold.  5a 1937 

£q.&Inip.,g.,5B 1938 

Mobile  &Birm.— Ist,  g., 5s.  1937 
Alabama  Central— Ist  68..  1918 

Erie— Ist,  extended,  78 1897 

.2d,  extended,  5s 1919 

3d,  extended,  4iaa !l923 

4th,  extended,  5s !  !l920 

5tih,  extended,  is ]l928 

let,  cons.,  fd.  coup.,  78 1920 

Beorg.,  lat  lien,  6« 1908 

B.K.  Y.&E.-]8t.7s 1916 

N.  Y.  L.  E.  <fe  W.— Col.  tr.,6a.l922 

Funded  coup.,  Ss 1969 

Income,  6a 1977 

Buir.  &  8.  W.-Mortg.  6a;;;.1908 
Jefferson— lat,  gu.  g.  Ss  ....1909 
Chicago  &  Erie,  Ist,  g.,4-5s.l9&2 

Income,  5a 1982 

N.Y.L.E.iw.Coal&RR.-68.1922 

Evans.  dtT.H.—l8t,cona.,6e    1921 

.  Mt.  Vernon- 1  at  68 1923 

Bui  Co.  Branch- lat,  g.,  58.1930 

Kvana.  &  Indian.— Ist,  cons    1926 

Flint  &  P.  Marq.— Mort.,  6a...  1920 

Ist  con.  gold,  58 1939 

Port  Huron— l8t,  Ss 193& 

ria.  Pen.  APen.- l8tg.  5s... .1918 

*  Ho      Ice  BWrtay;  these  are 


107  >4 

10831 

IO914 

109>9 

llOia 

•1.07 

.;;;;;; 

99 

100 

112 

*  721a 

85 

105 13 

119 

11614 

1051* 

107 

•104 

•100 

101 

103 

102  »8 

90 

97 

119 

llSJj 

121 

124 

111 

114i» 

•118 



122 

I2512 

122 

lOlia 

118 

126 

112 

*  97 

♦  95 

110 

101 

93 

106 

121 

115 

115 

111 

1041a 

lC4is 



76 

52i« 

*"ix 

*120 

120 

123 

114 

i"2iii 

96 

96 

88 

83 

114 

•110 

llOifl 

•106 

1 

107 

131 

*126»8 

* 

140 

102i« 

102 14 

120 

1371s 

idi"i4 

10141 

i08ia 

•142 

120 

145 

971a 

102 

80 

h:i 

115 

11514 

85 

85 

116 

lllifi 

116 

113 

•106 

* 

112 

102 

132 

^•.•.. 

-101 

101 

i04 

86 

28 

120 

109 

91 



vzo" 

99 

98 

• 

100 

Ask. 


SECURITIES. 


Ft.  Worth  &  R.  G.— lat  g.,  5s. .1928 
Sal.  Har.  &  San  Ant.— Ist,  68.1910 
Gal.  H.  &S.  A.— 2d  mort.,  7b. .1905 

West.  Div.,  2d  68 1931 

Ga.  Bo.  &  Fla.— Ist,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58..1924 
Green  B.  W.  &  St.  P.— 1  at  68.  .1911 

2d  income,  all  auba.  paid 

Housatonic— Cons,  gold  5s — 19b7 

N.  Haven  &  Derby,  Cons.58..1918 

Hous.  &T.  C— Waco  &  N.  78..190S 

Ist  g.,  5s  (int.  gtd, 1937 

Cons.  g.  68  (int.  gtd) 1912 

Gen.  g.  48.(int.  gtd) 1921 

Debent.  68,  prin.  &  int.  gtd.1897 

Debent.  48,  prin.  &  Int.  gtd.1897 

minoia  Central— lat,  g.,  48  ...1951 

lat,  gold,  312S 1951 

Sprlngf.  Div.— Coup.,  6a... .1898 

Middle  Div.— Reg^  58 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  7S.1897 

l8t,  conaol.,  78 1897 

2d,  6a 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  lat  g.  48 1951 

Dub.  &  S.  C— 2d  Div.,  7b  ...1894 

Ced.  Falls  &  Minn.— Ist,  78..  1907 

Ind.  D.  &  Spr.- Ist  78,  ex.  op. 1906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.,  inc.  5s,  tr  'St  rec 1948 

Inter.  &  Gt.  Nor.— Coup.  6a.  ..1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— lat, 53.1938 
L.  Sh.  &  M.  80.— C.  P.&A.— 78.1892 
Buff.  &  Er.— New  bonds,  7e.l898 

Det.  M.  &T.— l8t,7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.-lat.  58.1934 

Kal.  All.  &  G.  R.— l8t  gu.  5s.l938 

LehlghV.,N.Y.— 1st  gu.g.4ia8.1940 

1  .itchf.  Car.&  West,— Ist  6s.  g.l916 

Long  Island— 1st,  73 1898 

N.  Y.  &  R'way  B.— lat,  g.  58.1927 

2dmortg.,  ino 1927 

Bmithtown&Pt.  Jeff.— lst,7a  1901 
Louis.Evana.&  St.  L.— Con.5s.l939 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  lat,  63.. .1921 

2d,  3s 1980,' 

Nashv.  &  Decatur— 1  st,  7a.  .1900  ' 

S.  f.,6a.— 8.  &  N.  Ala 1910 

10.40,  gold,  68 1924 

50vear5s,  g., 1937 

Unified,  gold,  48 1940 

Pens.  &  At.-  lat,  68,  gold. ..1921 

Nash.  Flor.  &  8.   1st  gu.  5a.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Lou.  N.  O.  &  Tex.— 1st,  is.... 1934 

2d  mort.,  58 1984 

Manhattan  Ry.— Cons.  48 1990 

Memphia  &  Charl.— 68,  gold.. 1924 

Ist  con.  Tenn  lien,  7s 1M15 

Mexican  National— lat,  g.,  6a. 1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6a,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Bag. —68 1891 

Mil.  L.  S.&W.— Conv.  deb.,  58.1907 

Mich.  Div.,  Ist,  68 1924 

Aahland  Division- Ist,  6s  ..1925 

Incomes 

Minn.&  St.  L.— lat,  g.  7a 1927 

Iowa  Ext^naton,  1st,  7a 1909 

2dmortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  68 .1921 

Impr.  &  equipment,  63 1922 

Minn.  &  Pac— 1st  mortg.,  5a.l936 
Minn.S.  Ste.  M.  &  Atl.— 1st.  5s. 1926 
Mlnu.St.P.&S.S.M— 1st  eg. 48.1938 
Mo.K.&T.— K.C.&P.,  Ist,4s,g.l990 
Missouri  Pacific— Trust  5s. ..1917 

lat  coll.,  5a,  g 1920 

St.L.&I.  M.-Ark.Br.,lst,7B.1893 
Mobile  &  Ohio— Ist  ext.,  6s.. .1927 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s 1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  63  1901 
New  Orleans  &  Gulf— Ist,  6a  .1926 
N.-  O.  &.  No.  E.— Pr.  1.,  g.,  6a.. 1915 

N.  Y.  Ccnt.-Deb.  g.  4s 1905 

N.  J.  June— Guar,  lat,  4s. ..1986 

tteech  Creek— 1st,  gold,  4s . .  1936 

N.  Y.  N.  H.  &  H.— 1st,  reg.  48.1903 

N.  Y.  &  Northern— Ist,  g.,  5b  1927 

2d,  48 1927 

N.  Y.  Buaq.  &  Weat.— 2d,  4ias.l937 

Gen.  mort.,  58,  g 1940 

North'n  Pacitic— Dlvld'd  scrip  ext 
James  River  Val.— 1st,  6s.. .1936 

Spokane  &Pal.— lat,  6s 1936 

81. Paul  &  N.  P.— Gen.,  6s.. 1923 
Helena&RedM'n-lbt.g., 68.1937 
Duluth&Manltoba— l8t,K.68l936 
Dul.&Man  Dak.Div.— Iat68.1937 
Cceurd'Alene— lst,68,  gold  1916 

Gen.  lBt,g.,6s 1938 

Cent.Washmgton- lst,g.,6s.l938 

Chic.  &  Nor.  Pac— 1st  g  58.1940 

Seattle  b.8.&Ea8t.—l8t,«B,g.  1911 

Norfolk&  West.— General,  6a. 1931 

New  River,  lat,  68 1932 

Imp.  <&  Ext.,  68 1934 

Adiuatment  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  Ist  58 '    1957 

Scioto  Val.  &  N.  E.— l8t,48,.1990 

Ogd.  &  Lake  Ch.— lat  con.  6s.. 1920 

Ohio  &  Miss— 2d  consol.  78      1911 

Bpiingrteld  Div.— 1st  7s.  ...1905 


Bid.     Ask. 


741s 
"931a 


25 
1021a 


1121a 
■101 


63 


108% 


'108 
'108 


100 


102 


73 


104 


I2712 
115 


'105 


104 

112 
621s 


101 
100 
102 


99 
96=8 
80 
86 


37 
'  8 
114 
110 


'IOII4 


105 
96 

48 


90 


107  la 
100 
■  80 


103 


IOOI4 
100 


101 


52 

70 

78 

103 

104 


105 

1U5 


79  "s 
100 
119 
116 


94 


101 


99% 
85 


25% 


lOlifl 
99 
64 


103 

931a 
IIOI4 


llOia 
95 


90 


70 
75 


116 
109% 


98 
116 


40 


86 
107 


65 
118 


1021a 
80 
101 


82 


103  la 


100 
40 
13 


102 


100% 
115 


110 
100  la 


96 
55' 


91 


94 

821a 
1081a 
110 


125 
1071s 


98 
109 


53 

82' 


101 

i'0'6" 
loo's 
106% 


SECURITIES. 


Bid. 


100  Is 
120 


731a 

lis" 


Ohio  &  Miss.— General  58 1932 

OhioRiverRR.— Ist,  5s 1936 

OhioRiv.— Gen;  mort.,  g.,  58.1937 
Oregon  &  Calitomlar— Ist,  5s. 1927 
Oreg.  Ry&Nav.— Col.tr.  g..53.1919 
Penn.RR.-P.C.&8.L.-lat,c.,7s.l900 
Pitts.  Ft.  W.  &  C— 1st,  7B...1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

4th,8ink.fund, 68.1892 

St.  L.V.&T.H.— Ist,  68.,  78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peo.&E.-Ind.B.cfcW.-lst,pf.78.1900 

Ohio  [nd.&W.— I3tpref.5s..l938 

Peoria  cSt  Pek.  Union— 1st,  6a  .1921 

2d  mortg.,  4ia3 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitts.C.C&St.L.- Con.g.4iasA1940 
Pitta.  Cleve.  &  ToL— lat,  6s... 1922 

Pitts.  Junction— Ist  6s 1922 

Pitta.  Mc  K.  &  Y.— Iat63 1932 

Pitts.  Pain3v.  &  F.— lat,  5s. .  .191 6 
Presc't  &  Aria.  Cent,  lat,  68,g.l916 

2d  income,  68 1916 

Rich.  &Danv.— Debenture  6s. 1927 

Equip.  M.S.  f.,g.,  5a 1909 

Atl.  &  Char.— 1st,  pref.,  78. .1897 

do.  Income,  6s....  1900 

Rio  Gr.  Jnnct.,lBt,guar.,g.,5s.l938 

Rome  Wat.  &  Og.— 1st  M.,  78.1891 

St.  Jos.  <fe  Gr.  la.— 2d  Inc 1925 

Kan.  C.  &  Omaha— lat,  5a. .1927 
St,  L.  A.  &  T.H— 2d  m.inc.7s.l894 

Dividend  bonds 1894 

Bellev.  &  80.  111.— iBt,  88...  1896 

Bellev.  &  Car.— lat,  6s 1923 

Chi.St.L.&Pad.- I8t,gd.g.5sl917 

St,  Louis  So.— lat,  gd.  g.  4a.  1931 

do  2d  income ,5s.  1931 

Car.  &8hawt.— l8tg.43....1932 

St.  Lou  &  S.Fran.— Equip.,  7s,1895 

General  5a 1931 

lat,  trust,  gold,  58 1987 

Kan.  Cltv  &  8.— lat,  63,  g...l916 

Ft.  8.  &  V.  B.  Bg.— lat,  68. . .  1910 

St.  Paul  &  Duluth— l8t,58....193] 

2d  mortgage  58 1917 

St.  Paul  »finn  &  M.— 1st,  7s..  1909 

2d  mort,,  6s 1909 

Miuneap.  Union— 1st,  6s.  ...1922 

Mont,  Cen.— 1st,  guar.,  6s..  1937 

East.  Minn.,  lat  div.  Ist  5s. 1908 

San  Fran.  &  N.  P.— 1st,  g.,  .58.1919 

Sodus  Bay  &  So.— 1st,  58,  g...l924 

South  Carolina-2d,  68 1931 

80.  Pac,  Coast— 1st,  guar., 4s.  1937 
Texas  Central— 1st, a.  f.,  78.. .1909 

Ist  mortgage,  78 1911 

Texas  &  New  Orleans— 1  st,78 .1905 

Sabine  Division,  Ist,  6s 1912 

Tex.  &  Pac,  E.  Div.— lat,  68.1905 
Third  Avenue  (N.Y).— lat  58,  193" 

Tol.  A.  A.  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 1919 

Tol.  A  A.  &N.  M.— 5a,  g 1940 

Union  Pacific— lat,  6a 18M6 

1st,  68 1897 

Ist,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Truat,  58 1907 

C.  Br.  U.  P.— F.  c.,7s 1895 

Atch.  Col.  &  Pac— lat,  6s...  1905 
Atch.  J.  Co.  &  W.— lat,  6s...  1905 
U.P.Lin.  &C()1.— l8t.g.,5s.  1918 
Oicg.S.L.&U.N.,col.trst.,58.1919 

Utah  &  North.— 1st,  7s 190b 

Gold,5s 1926 

Utah  Southern- Gen.,  78  ..1909 

Exten.,  Ist,  73 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  aeries  "A". 1939 

No.  Missouri— 1  at,  7s 1 893 

8t.L.K.C.&N.— B.E.&RR.78.1895 

St.  Charles  Br'ge—lst,63... 1908 

Weat.  Va.  C.  &  Pitts.— 1st,  6s. 191 1 

Whecl.AL.E.— lat,  58,  gold...  1926 

Exten.-sion&Imp.  g.,  3s 1930 

mMceilaueuns  Honda. 
Amer.  Cot.  Oil   Deb.,  g.,  8s..  .1900 
Amer.  Water  Works— ist  63..  1907 

l3t  cons.  58,  g 1907 

Cahaba  Coal  Min.— Ist  g.  7s..  1907 
Chic.Jun.&S.Yda.- Col.t.g,58,19l5 
Col.  &  Hoek.  Coal&I.— 6s,g..l917 
Consol'n  Coal— Convert.  6s...  1897 
Conaumera  Gas  Co.,  Chicago— lat 

guar.  53 1930 

Edison  Elec  III.  Co.— lat,  5s.  1910 
Equitable  G.  &  F.— lat  6s,....  1905 
Henderson  Bridge— lat  g.  6a. 1931 

Iron  Steamboat  Co.— 6s 1901 

Met.  Tel.  &Tel.— lat,a.f.g.5s  .1918 
Nation'!  Starch  Mfg.— let.  68,1920 
N.Y.  &  Perry  C  &  I.— let,  g.  Os,  1920 
Northweatern  Telegraph— 7  >,,  1904 
People's  Gas  &  Coke  ( latg.6s,1904 

Co.,  Chicago S'iA  g.6s,1904 

Peoria  Water  Co.— 68.  g 1919 

West.  Union  Tel.— 73...  1875-19.10 

tlnllHted  BoudH. 

Ala.&Vicks.-Consol.5g.,l  921.  A&O 

2d  M.,  income  till  '94, 1921.. A&O 

Vicks.  &.Merid.,l8t6a,1921.A&0 

Atlanta  &  Charl.— 1st  7s,  1907. J&J 

ComatockTun.— Inc.4B,  1919.MJJ.V 

Georgia  Pac— let  Os,  1922 J&J 

Conaol.  5  g  ,  1923 A&O 

Income  58    

Little  R.&  Mem.-  l8t5g.l937.M&S 

Mem.&Charl.-Cou8.7g..l91.'J.JifcJ 

St.L.Ark.&Tex.-l8t48.SVheuis3ii'd 

2d  48.  income Wheu  isau'd 


93 


140 
108 
130 
118 
102 


1151s 


■110i« 
60 
31 


115 


*100 


1031s 


108 


■  77 
100 
'  94 


92 


112 

i'oo' 


102 


82% 

"siij 

108 

1091a 

110% 


81 


71 
100 


102 
100  la 


10958 

105 


94 


108 


106 


90 
1031a 


100 
108 

90 
70 
96 

120 
34 

106 


18 
69 
110 
69 14 
32 


Ask. 


100 
90 
961* 


135 
120 
103 
113 


97 


100 


105 
55 


lllH 
102 

84 


95 

ids" 


115i« 

105 

100 


90 

45" 


112i«- 

85 
100 


I09i« 
IIOI4 
111 


87 


75 


103 1» 

ids" 


9313, 

95 

108 


112 


100 
106 


100  >e 

971a 


100 


95 

80 

100 


37 
1061a 

68I3 

19 

70 
115 

69i» 

34 


the  lateat  quotaUong  made  this  week. 
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J^ailroad  Intjelligeticje. 

The  Investors'  Supplkment,  a  pamphlet  of  160  pagen, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
scribers of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  ayid  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


iMtat  Earning)  Reported. 


Week  or  Mo      1891 


Alnbaraa  Midra. 
AUegbeny  Val.. 
Atob.T.&S.Fe.. 

Half  owned ... 
Total  svateni. 

BtL.<SiSunF.. 

Half  owned.. 

Tot.S.L.&S.F. 

Akk.  total  . . 

Atlanta  &  Char 

Atlanta  &  Flor'a 

Atlanta  &W.Pt 

B.&O.Ea.st  Lines 

WestHin  Line» 

Total 

Biil.40.8outhw. 
Bait.  &  Powm.'ic 
Blr.  &  Atlantic. 
Bir.Sh.&Tenn.K 

Bl.sliop8villc 

Blackv.  Als.&N. 
Buff.Roch.AKltt 
Bur.  C.  Rap.  (St  N. 
Oamden  &  Atl . 
Canada  Atlantic 
Canadian  Paclttc 
Cp.F'r&Yad.Val 
Car.Ciim.G&Ch. 
Cen.KR.&Btr.Co 

Auxiliary  sys. 
Central  of  N.  J . . 
Central  Paeiflc. 
Central  of  B.C.. 
Centr'lVenu'nf. 

K.London  Nor 

OKd.&LakcCb 
Tot.  8y.stein . 
Char.Cin.  ifeChic 
Oharlest'n&Sav 
Char.  Sum. &  No. 
Chatt'uVaUni'u 
Oheraw.  <fe  Darl. 
Clieraw.A  Salisb 
Cbes.  AOhlo.... 
Ohes.  O.  &  8.  W . 
Ones.  &  ]..enolr . 
Ohio.  Burl.  &  Q. 
Chlc.A  East.  111. 
Chicago  &  Erie  - 
Ohic.&iil.ASt.P. 
Chic.  &N'thw'n. 
Ohle.Peo.&St.L. 
Chic.Rockl.&P. 
Chlo.St.P.&K.C. 
Ohlc.St.P.M.AO. 
Ohio.  AW.  Mich. 
Cin.  Day. &  Iron. 
Cln.Ga.  APorts. 
Cln.  Jack  &.  Mac. 
Cln.N.O.&T.P. 

Ala.  Gt.  South. 

N.  on.  &  N.  E. 

Ala.  &  \'ick»b. 

Vitks.  8h.  di  P. 

Erlanjrer  8y9t. 
Clnn.Northw'n, 
Oin.Wab.AMioh. 
Olev.Akron&Coi 
Olev.  A  Canton.. 
01.Cln.Ch.&8.L 

Peo.  &  East'n. 
Clev.  &  Marietta 
Color.  Midland.. 
Col.  H.  V.  A  Tol. 
Col  8hiwnce&II 
Colu8a  (&  Lake.. 
Covin.  <&  Macon. 
Deny.  A  Klo  Gr. 
Des  Moin.  A  No. 
Dee M.  AN' west 
D«t.BayC.AAIp 
I>et.Lan8'KANu 
DiluthS.H.AAtl 
KaRt  Louisiana 
E.Tenn.Va.AUa 

Knuxv.  AOlilo 

Total  RyHtciii 
ElKlnJol.&Ea.st. 
EUz.Lez.AB.S...! 
ETani.AInd'plls' 
Evansv.  A  T.  H. 
Fltdibiirg 


March. 

March 

Istwk  May 
IstwkMay 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
Istwk  May 
February 

April 

April 

April 

April 

April 

-d  wk  May 

March 

April 

March. ... 
February. 
February.. 
2d  wk  May 
Istwk  May 

March 

February.. 
2d  wk  May 
2(1  wk  M  ay 
February. 

March 

3  wks.  Fe)) 

March 

March 

February.. 
WkFeb  28 

March 

March 

Wk  Fob.  28 
February.. 

March 

February. . 

Aj)ril 

Miirch 

February. . 
2d  wk  May 

April 

February. . 

March 

2d  wk  May 

March 

2d  wk  May 

April 

February.. 

April 

2d  wk  May 

March 

Istwk  May 

April 

April 

2d  wk  May 
2d  wk  May 
Istwk  May 
Istwk  May 
Istwk  May 
1  stwk  May 
Istwk  May 

April 

April 

Istwk  May 

March 

2d  wk  May 
2dwkMay 

April 

Istwk  May 

April 

April 

April 

April 

2d  wk  May 

April 

April 

iBtwk  May 
Istwk  May! 
ithwkApr. 
February.  I 

March I 

March I 

2d  wk  Apr. 

March I 

April I 

2(1  wk  May, 
2d  wk  May 
March I 


$ 

46,000 

197.983 

605,oeO 

32,781 

637,841 

111,986 

31,983 

143.968 

781,809 

155.932 

7.764 

30,503 

1,446,378 

445,711 

1,892.089 

42,448 

135.529 

4,321 

12,337 

2.023 

4.442 

61,814 

59,643 

44,395 

52,088 

356,000 

11,608 

3.889 

724,999 

276.5  i4 

1,019,34. 

1,246,986 

9,966 

52,763 


1890. 


73,415 

14.197 

79,349 

10,843 

7.607 

9,8fi2 

3,465 

168,442 

166,760 

6,317 

2,489.279 

44.567 

229.384 

477,140 

2  023,432 

53.668 

1,267,815 

78,038 

550.411 

31,636 

48.067 

5.211 

12,246 

69.193 

32.838 

17,609 

8,705 

6,S13 

135.778 

1,635 

53,902 

16,357 

44.011 

230.532 

2.5,451 

30,846 

36,824 

253,008 

41,018 

1.972 

10,253 

142.900 

10.046 

16,756 

6,959 

22,363 

38,055, 

6.600 

524,613 

63,2721 

125.299 

58,209 

55,331 

5.441 

20,093 

576,006 


9 


186,619 

591.531 

36,697 

628,228 

108,713 

36,090 

144,803 

773,03 

154,068 

7,109 

27,699 

,500,727 

493,755 

,994,482 

40,656 

132,480 

6,385 

16.386 

1,366 

3.413 

43,942 

44.498 

40.815 

52.294 

303.000 

10.080 

2.566 

639,285 

275.109 

906,607 

,100,099 

13,.556 

53,990 


Jan.  1  to  Latest  Date. 


1891. 


74.517 

11,903 

65.793 

6.21 

8.947 

8.769 

2.852 

147.460 

138,169 

6.626 

3,160.74^ 

52,992 

243,885 

443.196 

2,208,92 

30,273 

1,239,209 

73,758 

528,91 - 

30.346 

42,108 

5,229 

12,011 

85,693 

34,876 

18.920 

9,341 

7,220 

152,209 

1,395 

50,274 

15.186 

38,200 

240,855 

25.557 

27.232 

33.570 

2ii2,985 

21.565 

1,678 

8,146 

158.400 

8.131 

18,235 

8,959 

22,163 

69.728 

6,466 

534,459 

49,.501 

126,018 

50,657 

63,679 

4.921 

18,449 

561.481 


145,376 

571,482 

9,959,670 

558,734 

10,619,210 

2,126,238 

517,318 

2,650,767 

13.269.978 

327,167 

.    36.807 

160,599 

5,612.044 

1,737.431 

7,349.475 

809,026 

394.390 

18,724 

42.097 

4,571 

8.519 

948,712 

1,137,066 

121,378 

96,«73 

6.513.754 

227,775 

7,507 

2,297,931 


3,051.823 

3,453,791 

21,261 


140.746 

160,39 

660,428 

27.112 

238.886 

21.380 

30.460 

34,930 

6,618 

2,932,221 

734.070 

13,192 

7.057.013 

1,287,784 

607,«24 

9,039,.574 

7,653,759 

99,632 

4,608,037 

1,449,183 

1,493.393 

537,322 


18.281 
265,644 

1,514,931 
645,638 
390.547 
216.784 
211,355 

2,910,112 

6.541 

192,445 

303,851 

121,915 

4,634.815 
537.204 
115,109 
680,863 
866,916 
143,813 


46.546 

2,701,155 

34.431 

63.496 

166,106 

390.662 

486,496 

17,100 

1,670.177 

189,647 

2,106.703 

1.54.172 

217,509 

122.277 

391,848 

1,626,148 


1890. 


545.532 

9.816,244 

561,105 

10,377.349 

1,999,833 

548,917 

2,549.261 

12,926,610 

329.004 

36.176 

159,258 

5,805,492 

1,826.671 

7,632,163 

82 1 ,509 

388.09H 

26,012 

49.090 

3,035 

7.536 

670.481 

1,010.228 

113.910 

1()0.-261 

5,130.023 

192.650 

5.0G3 

2,228,660 


2,622,283 

2,843.199 

25,510 


129.091 

150.513 

673.747 

20.266 

214,369 

10.703 

32.490 

28.686 

5,393 

2,650,830 

631,687 

12.787 

8.467.566 

1,075.260 

672,080 

8.576.515 

7,729,638 

62.117 

4.906.588 

1,!)25,054 

1,469.698 

501,029 


16,763 

214,959 

1,1528.831 

657,463 

416.865 

230,403 

201,323 

2,952.192 

6.038 

178,843 

267,728 

105.306 

4,517.131 

519.130 

84.095 

607,911 

806,156 

73,899 


46,368 

2,691,503 

27.101 

69.155 

181.356 

389,421 

497.631 

16,198 

1,661.586 

149,639 

2,059,534 

134.324 

239.989 

94,059 

347,660 

1,553,291 


BOAO*. 


taleti  Meurnlngs  Jttim-ted, 
1801. 


Wnkorllo 


2«l  wk  May 
~  brunry  . 
wk  May 

April 

February  . 

March 

April 

Fobcuanr. . 
2d  wk  May 
2(1  wk  May 
2d  wk  May 
2(1  wk  May 
Wk  MaylB 
Wk  May  9 
Wk  May  9 


April.  . 
April. . 
April.  . 
April.  . 


April 

March 

April 

April 

April 
April. 


April.. 
2(1 1 


wkMay 

April 

2(1  wk  May 

.March 

2d  wk  May 
2d  wk  May 
2d  wk  May 
Istwk  May 
January... 
2d  wk  May 
Ithwk  Jan 

April 

2d  wk  May 

April 

Istwk  May 

April 

Februarj'. . 
2d  wk  M^y 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 

April 

2d  wk  Apr. 
2d  wk  May 
2d  wk  May 
Wk  May  2 
2d  wk  May 
2d  wk  May 

April 

April 

April 

2(1  wk  May 
2d  wk  May 
2d  wk  May 
Istwk  May 

April 

April 

April 

March 

April 

April 

March | 

March 

March 

April 

2(1  wk  May 

AprU 

2(1  wk  May 
February.. 

March 

2d  wk  May 
2d  wk  May 

April 

April 

Istwk  May] 

April 

ItnwkApr. 
March. . . 


• 

49.965 

6.436 

2H.t01 

20,727 

11. .579 

163.681 

01.111 

3.323 

89,072 

7,543 

8,981 

51.496 

830,727 

05,831 

19,702 


FUnt.aiP.Mara. 

Florence 

Flor.  Cent.*p. 
FtW.  ARIoGr 
Qs.  Oar'la  «  No 

Qeoma  RR 

Oeo.  Ho.  AFIa.. 
QHorjtet'ii  A  W'x] 
Or.  Kap.  AInd.. 

CIn.R.AFt.  W. 

Other  lines.  .. 

Total  all  linns. 
Grand  Trunk. .. 

Ohio  AGr.Tr. 

Oet.Or.H  AM. 
Qreat  North'u  - 

Bt.P.  M.  AM. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  AClilcago. 

Honsatoulc 

Bumest'nAHlien 
Hutch  AHouth'n 
Illinois  Centr'la. 
lud.Dec.AWest 
In.ACit.Norlh'D 
Iowa  Central.. 
Iron  Railway.. 
Jack'v.South't'n 
J-k'nv.T.AK.Ww 
KanawhaAMich 
Kan.C.  CI.ASp 
K.C.F.S.  AMem. 
K.C.Meni.  A  Blr 
Kentucky  Cont 
Keokuk  A  West 
KinKst'n  A  I'ein 
L.  Erie  All.  A  80 
L.  Erie  A  West.. 
Lehigh  A  Flud.. 
L.  Rock  AMem. 
Lonf^  Island  — 
Lonl8.AMo.Kiv. 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.N.AACh. 
Lonlsv.N.O.  AT. 
Lon.St.L.ATex. 
Lyncho.&Dui'm 
Memphis  A  Chas 
tMexlean  Cent.. 
JMex.  National  . 
tMexicau  R'way 
Mil.L.8h.AWest 
Milwaukee  A  No 
Mineral  Ranfce 
Minneap.  ASt.L. 
M.St.P.  A  8.8.M. 
Mo.  Kan.  A  Tex. 

Kan.  C.  A  Pac 
Total  Syst'm 
Mobile  ABirm.. 
Mobile  A  Ohio.. 
Monterey  AM. G 
Nash.Ch.ASt.L. 
N.JerseyAN.Y. 
NewOri.  AGull 
N.  y.C.AH.K.rf 
N.  Y.  L.  E.  AW. 
N.  Y.  Pa.  A  Ohio 
N.  Y.AN.EuR.. 
N.Y.  A  North'u. 
K.Y.Ont.AW.. 
N.Y.  Susq.A  W.. 
Norfolk  A  West.  6 
N'theast'n(S.  C.) 
North'u  Central. 
Northern  PaclBc 

Ohio  A  Miss 

Ohio  A  Nortbw.. 

Col.  A  Maysv. 

Ohio  Kiver 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  A8t.  I... 
Oregon  Imp.  Co. 
Peunsyivunia  .. 
PeoriaDec.AEv. 

PetersburK 

Phila.  A  Erie... 
Phlla.  A  Read's 

Coal  A  Iron  Co. 

Total  troth  Cos. 

Pitts.  Mar.  A  Ch.  I A  pril I   '     3.499 

Pltt.8hen.AL.E.lAprll |       22,017 

PittBb.  A  West'u  Miirch I    112,093 


1890. 


789.489 

06.701 

107,124 

963,310 

2,933 

115,525 

14.500 

4,987 

1,358,003 

31.458 

262.884 

26.199 

3,.388 

19.827 

103,007 

6.274 

4.588 

76,927 

19.269 

8.5.326 

7.471 

4,053 

6.495 

56.278 

28.787 

11,404 

292,655 

28,825 

33,978 

34),  135 

53,952 

55.107 

8,292 

16,.500 

33,548 

129,986 

82,108 

82,000 

60,251 

26,063 

9,500 

124.324 

173,519 

140,764 

6.920 

147.684 

4,<i32 

280,565 

72,853 

299,337 

19,971 

14.571 


« 
S3.038 

4.584 
22.119 

8..541 

fi.'iWi 

152.387 

60.974 

3.268 
46.030 

8,978 

4,30.') 

69,806 

860,520 

72,433 

17,402 


Jan.  1  lo  LaleMt  OMi, 
18»lT     1      1890 


747.488  2,710,112 

42,031  200.766 

84.198  378,632 

873,717  3,205.670 

3,256  12,190 

129,837  822.097 

11.282  54,430 

2,200  22,810 

1,235,»73  6,728,818 

39.832  141,414 

260.117  1,113.930 

28,084  009.400 

3,888  13,140 

12.801  368,420 

71,.581  273.0.53 

6,483  112.2.53 

7,810  112,.503 

81.805  1.685.882 

20,235  417.795 

71.382  8.5.326 

6,030  137,453 

4.324  9.686 

5.534  23.265 

51.664  1,073,074 
28.680  120.067 

8,411  238,637 

279.519  090.594 

33.880  58.284 

24.945  533,098 

3ia,T70  6.837.600 

46,906  911,156 

32.909  1,329.378 

7.565  147,635 

6.200  53,500 

38.307  491.418 

114.639  2,521.074 

78,601  1,541,527 

83.993  1,488,4.50 

78.290  1,030.139 

32,743  571.032, 

10.077  37,929 

10i).633  495,5101 

152.8.52  029,630 

153,155  2,862,199 

5,641  1 15.613, 

158,796  2,977.812 

5,'241  92,820 

254,113  1,184,903 

22,162  293.503 

277.144  1.256.568 

19,063  57.925 

12.665  56.468 
3,341,010;3.0'22,979  12,329,186 
2,291,280  •2,212,488  6,517,962 


1,120.502 

12..54I1 

539.292 

70,.535 

2.^.890 

535,939: 

263.466 

7.363 

800.822 

196,686 

78476 

1,044.883 

6,824.306 

1,378384 

380,906 


565.614  590.820 

481,949  452.266 

37.844  50.467 

55.892  39,801 

126,933  122.095 

195.55.5  176,093 

76,796  70,594 

537,305  558.373 

428.115  448.727! 

80.073  87.115 

18,573  16,169 

1,086  823 

15,261  14.056 

50.930  44,176 

6.410  4.759 

35,471  52,298 

.March I  308,250  368.311 

.March '5,218,706:5,470.715 

2dwkMay|       13.570  13.224 

March I       49.294'  48.080! 

March I    325,938  386.251 

March 1.551.400  1,508,747 

March !  1,354,963  1.204.627 

March 12,906.363  2,713.374 

...  I         _  ...,,         3^5^ 

19.716 


83,927 
22.696 
41,506 
57.958 
41.753 
40.305 
8,424 
19,306 


Pltts.Clev.AT 

Pitto.Paln.AF. 
"Total  system 
Pitt.YounK.AA. 
PtKoyal  AAuk 
PtRoy.AW.Cai 
Pre8.AArlz.Cen 
QuIncyO.AK.C. 
Blch.AUauvllle. 

Vir.  Midland.. 

Ohar.Col.AAu. 

Col.  A  Green V. 

West.  No.  Car. 

Georgia  Pac  . . 

Wa.sli.O.A  W..|April 

Ashv.  A  Spart.  April !       11.376 

Total  Sya'm.'2(!  WkMay;    279,145 

Rich.  A  Peterah.  March 28.414 

Rio  Or-de South,  '.'d  wk  M.ay  5..564 

Rio  Or.  We.si. .    2d  wk  May       43,000 

a  ime  W.  A  0»t(l.  April 1    320.617 

Hag.TuscolaA  II.  April 8.203 

8t.L.A.AT.lI.B's  2d  wk  May,       23,490 
St.L.  Ark.  A  Tex.  2d  wk  May       04..S67 

St.PaulADiil'th  April 113.699 

aAnt.AAr.I'asa    Novemher.l    170.2-20 
8.  Fran. AN.Par   Istwk  May        17.014 

Bav.  Am.  A  Mou.  April 37.738 

Beattle  L.  a.  A  E.  2<1  wk  May         7.'.i40 


March. 
March. 
2d  wk  May 

March 

March 

March 

January. . . 

April I 

April I    482.'200 

April 1    187.700 

April I       73.800 

April I       60,800 

AprU I       00.100 

April I     148.400 

'   11.900 


115.70iJ 
43.031 
10.948 
44,605 

102,114 
31.896 
40.174 
10.477 
19.897 

424.600 

183.300 
65.700, 
60.300 
81,950 

118.200 
11,100 
10.150 

242.475 
28.310 


31,415 

333.505 

7.:i93 

22.540 

65.563 

108.012 

176.663 

14.931 

22.778 

8.110 


1,533.513 

1,345.770 

139,841: 

971,969: 

451.858 

3,136.237 

163.607 

1.506.447 

7,771.329 

1,450,52.5 

64.521 

3.682 

199,113, 

199.690 

94.693 

101,703 

919.988 

15,270,501 

311,475 

138,284 

983.528 

4.734,407 

3,944,370 

8.678,778 

14.093 

84.161 

316.243 

02,670 

50.108 

688,366: 

165,282 

135.065 

134.766 

8.424 

81.824 

2,021.150 

717.300 

339,150 

3-22,100 

332.250 

626.450 

30,080 

49,028 

6.008.240 

80.857 

68,181 

705.486 

1,241. &-i8 

20.098 

401.668 

1. 4 16,000 

407.006 

1.664.684 

225,148 

180.091 

187.4S6' 


» 
1,167^27) 
10.005 
41MI,7aO' 

9S.4m  : 

10.7W 
490.71ft. 

897,74*^ 

16t,74»< 

784W 

1,188.110 

7.161,800 

1,378.687 

378,104 

2.37B.45ai 
187.66*. 
387.t0» 
33OO.3I& 
IB.09i- 
881311 
46ji74- 
11.84*. 
9,163,71»- 
137,498. 
1,174.684 
902.671 
13.620- 
230.470' 
221.980» 
100.682 
142.97* 
1.737,838: 
441307 
71383 
129329'. 
0.170, 
20304; 
1.047.68a. 
102.073 
180.99»> 
007.454 
07.414 
404.918- 
6,773.36a- 
B20.84O. 
078.46«. 
127361 
20.771 
926.91ft 
2,450,115- 
1,423,38« 
l,376,55<k. 
1,1.54,40a: 
538.27N. 
32,99'r 
449.80&. 
636.494, 
2,745.84ft. 

09.001 
2,84533»i 

83.321 
1,03S.44S> 
03.662-. 
1.136.237 
53,3e»- 
49.874 
11.596,78» 
6.454.760. 
1.714.121 
1.285.670- 
172.170- 
730,508 
415.236. 
2.873.460> 
152.31* 
1.612,174- 
6,9-25.365-. 
1,170,08T 
61,74»- 
2,787  ■ 
192.978. 
178,03a- 
64.370- 
157.095^ 
053.870- 
15,464,117 
257.604 
136.840  ■ 
1.009,7»ai 
4.399.10»- 
3,304,940- 
7,694,007 
11,670- 
77.88a- 
382.685 
113.80O' 
&2.650> 
770,708.- 
801.37V 
110.81ft: 
124.4ia. 
10.477 
75.38* 
1.908,a0<^ 
677.70O 
323.660- 
810.238^ 
31-2.004 
606.175 
S63*» 
48.Mr 
4,71?.77» 


881.00»i 

1,244.186 

29.417 

437,307 
1,303,M| 

1366.«8*- 

19.'s7lS' 

89,383- 

124  165 
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'ROADS. 


Latest  Earnings  Reported.        Jan.  1  «o  Latest  Date 


Week  or  Mo      1891. 


Bllrerton 

BlonxCaty&No. 
Soath  Carolina  . 
So.  Paclflc  Co.— 

Gal.Har.&S.A. 

Ijonls'a  West. . 

Morsran'sLAiT. 

H.YiT.&Mex. 

lex.  &  N.  Ori. 

Atlantic  sys.c. 

pBoiflc  system 
Total  of  all 
Bo,  Pac.  ER.— 

No.  Djv.  (Cal.) 

Bo,  Dir.  (Cal.) 

Arizona  Dlv.. 

New  Mex.  Div. 
BpAT.  Un.  &Col. 
Btaten  I.  Rap.T. 
BtonyCl.&CMt.. 
Bammit  Braneli 

Lykens  Vallev 

Tofl  Dotli  Go's 
Tenn,  Midland.. 
TexasAPaoiiie 
TeS.S.Va  &N'.W. 
TolA.A.&N.  M 
ToKCol.  ACin.. 
Iol.&OWoCeiit. 
ToL&O.Cen.Bx. 
T0I.P.  &  \Vest..i 
ToKSt.L.&K.C 
Tol.&9o.HaTeu. 
UUterADel.... 
Union  PaciUc— 

Or.S.L.ifeU.N. 

Or.Ky.&N.Co. 

BlJo.&G'dlsl. 

Un.Pac.D.&G. 

All  oth.  lines,. 
Tor.U.P.Sys. 

Oent.Br.&L.L. 
•  Tot.  cont'led 

BtontanaUn.. 

Jieav.Top.  &  S. 

Han.  Al.*  Bur. 

Joint.own'd.ia 

Grand  total . 

TT.S'kYds.&T.Co 

Vatmont  Vallev 

Wabasti 

M'Sb.  Chest.&W. 
Wash.  Soutliem. 
west  Jersey 
W.V.Cen.&Pitts. 
West  V.&  Pitts. 
Westeini  of  Ala. 
Weet.N.Y.  &  Pa. 
WheelinK&L.  E. 
WU.  Col.  &  Aug. 
Wisconsin  Cent. 
Wr!?litsy.&Ten. 
Zaitesv.  &  Ohio. 


.Tannary. . 
Marcli. . . . 
April 


1890. 


*        I 

7,025 

37,263 

112,503 


352,182 

87.387 

415,917 

10,473 

147,005 

]  .01S,504 

2,538,468 

.March '3,709,440  3.561,781 


March 

March 

March 

March 

February. . 

AprU 

iMarch 

April 

April 

Apiil 

'April 

2dwkMay 

April  

!  April 

2d  wkMay 
'2d  wk  May 
December. 
2d  wkMay 
'2d  wkMay 

March 

March 

I 

March 

March 

March 

March 

March 

March 

I  March 

March 

iMarch 

'March 

'March 

March. 

March 

,  February.. 

March 

2dwkMiy 

March 

!  March 

March 

iAprll 

'March 

April 

2d  wRMay 
12d  wkMay 
February . 
2d  WkMay 
March... 
'.January. 


101,847 

532,144 

144.138 

73,361 

12.120 

67,2i2 

1,198 

105.913 

80,455 

186,368 

15,674 

101,992 

3.78S 

89,555 

6,367 

24,831 

10.621 

17,016 

33,084 

2,26 
21,689 

616,610 

410,932 

64.493 

389,308 

1,695,518  1 

3,1''6.8583 

53,491 

3,230.349 

80,338 

1.549 

3,387 

42,637 

3,272,986 

235,890 

13,714 

224.3f)5 

6,206 

22,258 

99,155 

95,048 

9,724 

38,127 

64.700 

28,070 

98,883 

85.438 

7,898 

11,261 


$ 

nil. 
10,715 

81,488 


1891. 


153,114 

535,335 

181.728 

92.397 

11.850 

64,127 

2,062 

73,592 

94,987 

168.579 

13,981 

127,611 

3.174 

91.233 

5.770 

25.841 

8,397 

16,683 

31.463 

1.904 

23,786 

616,269 

303,13'' 

147.272 

414,276 

974,631 

,485,585 

132,721 

,618,305 

73,737 

3.073 

3,181 

39.995 

,658,300 

199.033 

15,966 

203,2<!7 

5,365 

21,775 

98,886 

72,091 

6,645 

32.425 

67.300 

23,306 

99,386 

100,845 

8,451 

9,741 


$ 

7,025 
103.058 
621,008 

992,202 

226,791 

1,533,965 

33,715 

360,067 

3,171.843 

7,703,157 

10,375,000 

405.076 

1,487.3.57 

483.275 

250.556 

26.178 
237,291 
3,363 
405,893 
289,850 
6!»5,742 

61,323 
2,360,842 

13.770 
332,792 
120,230 
492,149 
109,312 
324,343 
578.914 
5,762 

60,977 


1800. 


518,689 


2rf  week  of  May. 


a  Whole  sy.stem,  including  Iowa  lines.  6  Includes  in  both  years 
Scioto  Valley  Div.,  and  Maryland  &  WashinKton  Div.  (Shenandoah 
Valley.)  c  Includes  earnings  from  ferries,  etc.,  not  given  se.par- 

ately.  1  Mexican  cnrrcncv.         q  Main  Line.  tt  Includes  Rome 

Wat.  &  Ogd.  since  March  15.  in  1891.    The  earnings  of  Rome  Wat.  & 
Ogd.  for  16  days  of  March  were  $185,889,  and  for  April  $320,017. 

Latest  Gross  Earnings  by  Weeks. — The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follo'ws: 

For  the  second  -week  of  May  our  statement  embraces  65 
roads,  with  1'92  per  cent  gain  in  the  aggregate. 


2d  wecJc  nf  May. 

1891. 

$ 

1890. 

Increase. 

$ 

Deerease 

$ 

» 

Bait.  &  Ohio  Southw 

42,448 

40.656 

1.792 

Butt'alo  Roch.  &  Pitts.... 

61,814 

43,942 

17,872 

Canadian  Pacitic 

356,000 

303.000 

53,000 

Cape  Fear  &  Yadkin  Val. 

11.608 

10,080 

1,528 

Chesapeake  <fc  Ohio 

168,442 

147,460 

20,982 

Oojcago  &  East,  Illinois.  - 

44,567 

52.992 

8,425 

Chicago  Mil.  &  St.  Paul.. 

477,159 

443,196 

33.954 

Chieago  St.  P.  &  Kan.  C. 

78,038 

73,758 

4,280 

Cincinnati  Jack.  &  Mack. 

12,246 

12,011 

235 

Cin.  N.  0.  &  Texas  Pacific. 

69,193 

85,693 

16.500 

Cl^re.  an.  Chic.  &  St.  L. 

230,532 

240,855 

10,323 

Peoria  &  Eastern. 

25,151 

25,557 

106 

Denver  &  Rio  Grande . . . 

142,900 

158.400 

15,500 

Evanavllle  &  Indianap... 

5,441 

4,921 

620 

Evans.  &  Terre  Haute.. , 

20,093 

18.449 

1,641 

Flint  &  Pere  Marquette. 

49.965 

53.038 

3.073 

Grand  Rapids  &  Indiana. 

39.1172 

46,036 

6.064 

Cincinnati  R.&  Ft.  W.. 

7,543 

8,975 

1,432 

Other  lines 

4  295 

314 
33,799 

Grand  Trunk  of  Canada. 

330.727 

369,526 

Iowa  Central 

26.199 

28,684 

2,485 

Jacksonville  Southeast.. 

18.827 

12.861 

6.96b 

Kanawha  &  Michigan 

6,274 

6,483 

209 

Kansas  City  CI.  &  Spr. . . . 
Kan.  City  Ft.  S.  &  Mem. . 

4,588 

7.810 

3,222 

76.927 

84.805 

7,878 

Keokuk  &  Western 

7.471 

6,030 

1.441 

latm  Erie  &  Western.... 

56,278 

51,664 

4.614 

loaisv.  Evan  ST.  &  St.  L. 

33,978 

24,945 

9,033 

roiilsviUe  &  Nashville... 

343,135 

348,770 

5,635 

l^uis.  N.  Alb.  &  Chic 

53,952 

40,906 

7,046 

liOulsvllle  N.  0.  &  Texas. 

55,107 

32,909 

22,188 

I/OMlsvUle  St,  L.  &  Texas. 

8,292 

7,565 

727 

Mexican  Central 

129,986 

114.639 

15,347 



Mexican  Nat  ioual 

82,108 

78,601 

3.507 

Milwaukee  I>.  8h.  &  ft  est. 

60.251 

78,290 

18,039 

6,680 

12,391 

Milwaukee  <t  Northern.. 

26,063 

32,743 

Mo.  Kansas  &  Texas 

140.704 

153,155 

Kahsas  City  &  Pacific. 

6,920 

5,641 

i,279 

New  York  Out.  &  West. 

55,892 

39,801 

16,091 

Norfolk  &  Western 

19.5,555 

176,093 

19,462 

Northern  Pacific 

428.115 

448,727 

20,612 

Ohio  &  Mississippi 

80,073 

87.115 

7,042 

Peprla  Decatur  &  E  v.ans  v. 

13.570 

13,224 

346 

PlMeburg  &  Western 

41,506 

44,605 

3,099 

Rich.  &  Danv.  (8  roads). . 

Rio  Grande  Western 

St,  L.Alt.  &T.H.  Brches, 
St.  Louis  Ark.  &  Texas... 
Seattle  L.  S.  &  Eastern. 

Texas  &  Pacific 

Toledo  Col.  &  Cinn 

Toledo  &  Ohio  Central. . . 
Toledo  Peoria  &  Western 
Toledo  St.  L.  &  Kan.City. 

Wabash 

Western  N.  Y.  &  Penn. . 
Wheeling*  Lake  Erie... 
Wisconsin  Central 


Total  (65  roads) 

Set  iocrease  (l'92p.o.). 


1S91. 

$ 

279.145 

43.000 

23.480 

64,357 

7,240 

101,992 

6,367 

24.831 

17,016 

33,084 

224,395 
64.700 
28,070 
85,438 


1890. 


242.475 

31,415 

22. .540 

55,553 

8.1  lo 

127,641 

5,770 

25.841 

16,683 

31,463 

203,227 
67,300 
23,300 

100,845 


5.134,003    5,037,031 


Increase.  '  Decrease. 


36,070 
11.585 


940 

8.804 

876 

25,649 

597. 

' 

1,010 

333 

1.021 

21,168 

2,600 

4,770 

15,407 

330,352 

233,370 

96,982 

The  full  statement  for  the  first  week  covers  87  roads  and 
shows  2  01  per  cent  gain. 


1st  meet;  of  May. 

1891. 

1890. 

Inerease. 

Decrease. 

$ 

* 

S 

$ 

Prev'lvreport'd  (69roads) 

5,728.574 

5,606,978 

319.579 

197,983 

Burl.  Cedar  Ban.  A  Nor.. 

59.643 

44,498 

15,145 

Chicago  &  Grand  Trunk.. 

65,831 

72,433 

6,002 

an.N.O.&T.Pac.(5  roads) 

135,778 

152.209 

16,431 

Cleve.  Akron  &  Col 

16,357 

15,186 

).171 

Detroit  Bar  C.  &  Alpena. 

6.959 

8,959 

2,000 

Detroit  Gr.  Ha  v.  &  Mil . . . 

19.702 

17,162 

2,240 

Florida  Central  &  Pe^iu. 

28,401 

22,119 

6,282 

Jacksonville  Southeast . . 

17,791 

11,535 

0,259 

Kansas  C.  Mem.  &  Birm. 

19.209 

20,235 

966 

Little  Rock  (fe  Memphis.. 

1 1,404 

8,411 

2.993 

Mo.  Kan.sas  &  Texas 

144,011 

153.155 

9,144 

Kansas  City  &  Pacific. 

6,046 

5.641 

405 

15.261 
17,014 

6,292,044 

14.056 
14,921 

1 ,205 
2.093 

357,372 

San  Francisco  &  No.  Pac. 

Total  (87  roads) 

6,167,798 

233,126 

Net  increase  (2  01  p.  0.) 

124,240 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishina'  monthly  statements.  The  compilation  includesi 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20tli  of 
the  month.  A  paragraph  mark  (IT)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this  issue. 
Gross  Earninot. .. !fel  JSaminps.- 


Boadt 
Allegheny  Valley. HMch. 

Jan.  1  to  Mch.  31... 
Atch.  T.  &S.  Fe...TIMch. 

Jan.  1  to  Mch.  31. 


1891. 

$ 

197,983 

571,482 

2,422,604 

6.886,055 


July  1  to  Mch.  31. ..23,955,968  21,762,139 


R'd8J't,lyow'd(i«)1IMch.  151,214 
Jan.  1  to  Mch.  31...  378,740 
July  1  to  Mch.  31.-.    1,254,132 

Total  Atch.  sys..Mch..  2,573.818 
Jan.  1  to  Mch.  31...   7,264,795 


1890.  1891. 

$  9 

186.619  69,936 

545,532       208,823 

2,491.379       721,044 

6.760.137  1,809,001 
6,980,991 

133,764     5.938 
365,481  def. 23,764 

1.071.138  def. 27,302 
726,982 


2,025,142 
7,125,617 


July  1  to  Mch.  31.  ..25,210,097  22,833,277 


1,785.237 
6,959,680 
164,092 
544,730 
2,282,063 
0,681 


357,177  dor. 19.750 
1,014,105    def.3,S05 
171,373 
534,980 
2,278,859 
898,355 
2,310,218 


St.  L.  ASanF lIMch.      505.317       488,828 

Jan.  1   to  Mch.  31  ..   1,465,060    1.417,985 

July  1  to  Mch.  31...   5,176,054    4,916,174 
E'dsi'tlVOw'd(iB)TIMch.       148,746       130,937 

Jan.  1  to  Mch.  31..        370,791 

Julyl  to  Mch.  31...   1,227,075 
S.  L.  &S.  F.  S7S...Mch.       654.093       619,464 

Jan.  1  to  Mch.  31...   1,8:!6.451    1,775.161 

July  1  to  Mch.  31...   6,403,128    5,960,278 
Tot.  both  Systems.Mch.   3.227,911    3,244,607 

Jan.  1  to  Mch.  31...   9,101.246    8,900,778 

July  1  to  Mch.  31... 31. 613,226  28,793.557 
Atlanta  &  FloridaH— 

Jan.  1  to  Mch.  31...         29,043  29,307    def.3,604 

Baltimore  *,  Ohio- 
Lines  E.Ohio  Eiv.t  Apr.   1,446,378    1,500.727 

Jan.  1  to  Apr.   30...   5,612,044    5,805,492 

Oct.  1  to  Apr.  30. ..10,411,701 10,695.223 
Lines  W.ofO.Riv.Tf  Apr.       445.711       493.755 

Jan.  1  to  Apr.   30..     1,737,431    J,826,071 

Oct    1  to  Apr.  30...   3,188,397 
Totalsystem TIApr.   1,892,089 

Jan.  1  to  Apr.  30...   7,349,475 

Oct.  1  to  Apr.  30...  13,600,098  3  3,975,086 
Bait. &0. Southw  alTMch.       185.722       200.115 

Jan.  1  to  Mch.  31...      541,102 

July  1  to  Mch.  31...   1,779,101 
Bait,  &  Potomac. . . .  Mch.       135,529 

Jan.  1  to  Mch.  31...       394,390 
Birm.  &  Atlantic. .TIMch.  4,539 

Jan.  1  to  Mch.  31...         14,403 

July  1  to  Mch.  31...         53,416 
Bir.8heff.&Tenn.R.1|Mch.        12.337 

Jan.  1  to  Mch.  31...         42,097 
Buff.  Roch.  &  Pitts.. Mch.      218,398 

Jan.  1  to  Mch.  31...       590,173 

July  1  to  Mch.  31...  1,816,603 
Burl.  Ced.R.A  No. TIMch.       305,571 

Jan.  1  to  Mch.  31...       823,156 
i'»ma'n&  Atlantic,  HMch.        44,395 

Jan.  1  to  Mch.  31...       121,378 
Canadian  Pacific... Mch.  1,510,039 


1890. 
$ 

56.572 

193,280 

851,664 

2,158,096 

7,772,855 

20,09e 

44,430 

116,076 

871,760 

2.202.526 

7,888,931 

212,553 

618,300 

2,384,377 

20,783 

47.427 

128,533 

233,338 

665,727 

2,512,910 

1,105,098 

2,868,253 


9,238,549  10,401,843 


4,703 


Jan.  1  to  Mch.  31...  4,213,754 


493,202  472,976 

1,704,635  1,737,170 

3,424,644  3,635,852 

95,325  85,719 

272,341  262,215 

518,737  648,808 

■   588,527  558,695 

2,036,976  1,999,383 

3,943,381  4,284,720 

64,629  71,386 

183,353  1 95,226 

625,349  623,491 

22,936  24,643 

98,910  82,210 

1,374  2,770 

3.08O  7,303 

18,011  23,216 

3,441  5,217 

13,536  18,046 

57,983  52,599 

133,8(>5  134,817 

462,180  463,631 

113,700  87,214 

261,18J  256,723 

99  def.5.103 

113,910  def.  19,243  def.21,170 

1.233,960   497,010  392,770 

3,214,339  1,103,580  767,131 


3,279,863 
1,994,482 
7,632.163 


569,175 

1,773,744 

132,480 

388,098 

6,884 

19,027 

52,633 

16,386 

49,090 

151,072 

413,349 

1,417,267 

270,864 

759,041 

40,815 


Mat  23.  1891.1 


THE    CHRONKjLE 


793 


, a)V$  Xarmnir: — -. .V>(  £annngi. . 

1891.  lUtfO.  lUBl.  li«90. 

Soad:                                 •  *  9  • 

Oap«P.JkYa(I.Vnl...Apr.         44.436  8R,794  12.691  19.440 

J»n.  1  to  Apr.  m...       ZOO.ia.'i  171.406  Sl.ias  73,197 

July  1  to  Apr.  90...       SIU.HOO  37U,477  214.689  leH.SSO 

Central  of  Uoorirln.. Mob.       724.090  030,28.1  127,602  86.102 

Jau.   1  to  Moll.  :n...   2,2!»7,031  2,22H.(I60  520,153  514.7.^8 

July  1  to  McU.  91...   7.13«,«10  U.S50.741  1,875,*00  1.9U«,23a 

Oentor  New  Jersey.  Mcb.  1,010.341  00<i.007  301,104  3IH,S0.I 

Jun.   1  to  McU.  31...   3,03 1, 8 A1  2,)i2'A28J  1,201,031  02)),'.I13 

Ceutrul  Paolflo MoU.   1.21ti,»8a  1,100,090  553,760       QSl.-WO 

Juii.  1  to  Mob.  31...    3,433,701  2,843,100  1,433,100  337,840 

Chatfiiooita  Union. U  Mob.           0,821  7,724  1,590  2,206 

Jan.  1  to  Mob.  31...         22,853  23,-143  «),070  0,017 

CaieriiwAUnrl')rt'n1IMoU.          9,892  8,769  4.400  2.753 

Jan.  1  to  Moh.  31...         34,930  2J,980  17,877  7,4->t 

Oke3»poi»ke  .tOUlo.Mcb.      665.600  571.324  181,S23  loLiim 

Jrtii.  I  to  Mub    31...   :,913,39S  I,7it7.ft07  501.362  9J>I.307 

July  1  to  Mvh.  31...   6,035,015  5,321,300  1,731,032  1,118.378 

Cbes.  O.  &  Soutbw.HMoh.       173,314  154,320  60,710  40,82S 

Jju.  1  to  Mob.  31...  607,310  483,518  174,108  170,300 
Chloaso  B.  A  Northora— 

IjJau.  1  toMeh.  31...       483.809  462,071  1S5.501  170,437 

Cblc.Biirl.itiuinoy.Mob.   2,489,270  3.160,747  901.542  1,270,002 

Jan.  1  to  Mob.  31...  7.037,013  8,467,566  2,123,810  3,013,330 
Clilcago  &  East'u  UllnolBH— 

Juu.  1  to  Mob.  31...       901,524  710,856  439,9.i0  322,660 

Oblc.MlI..tE3t.Panl.Mob.   2,131,893  2,077,731  753,098  743,496 

Jan.  1  to  Mob.  31...   5.957,083  3,683.311  1,681,610  l,'J4l,2.»l 

July  1  to  Mib.  31. ..21, 153.503  20,450.012  7,314.30J  7,3IU.i)»l 

Cailc.  &  West  Micb. Mob.       130,701  133.411  41,285  48,575 

Jan.  1  to  Mob.  31.  .  368,082  333,337  05,700  108,175 
Cinclnuati  Jack.  &  Mack.1I— 

Jan.  1  to  .Mob.  31...       187,298  137,214  48,122  15.941 

Ctu.N.O.JiTex.Pac.'  Mob.       347.302  321,499  107,070  60.679 

Jan.  1  to  Mch.  91...    1,032,553  1,007,886  3t)3,320  303.510 

July  1  to  Mob.  31...   3,380,295  3,198,016  1,034,967  1,200.586 

Ala.  Qt.  3outb...1IMob.       151,837  148,228  58,731  3^,226 

Jan.  1  to  Mob.  31...       462,701  475,652  168.247  150.681 

July  1  to  Mcb.  31...   1,498,128  1,503,478  488,077  53j,257 

HewOrl.&N'eastllMoh.        92.300  90,158  25,000  17.000 

Jan.  1  to  Mcb.  31...       285.683  237,984  70,000  78.000 

July  1  to  Mcb.  31...       879,126  860,520  207,000  239,000 

Alabama  &Vlok8.1I  Mob.        53.774  52,236  9.000  12,000 

Jan.  I  to  Moh.  31...       183,579  170,072  40,000  46,000 

July  1  to  MoU.  31...       517.852  517.300  145,00!)  157,000 

Vlcka.  8U.  APao.lIMcU.         51.206  46,254  17,000  1,000 

Jan.  1  to  Mch.  31...       162,101  183.933  .55,00 J  31.000 

JiUy  1  to  Mcb.  31...       518,591  532,897  152,000  150,000 

Olev.  Akron  &  Col.HMcb.         73,249  68,230  15,893  18.818 

Jan.  1  to  .Mob.  31...       20S,612  193.530  48,918  42,342 

July  1  to  Mcb.  31...       608,0J8  579,7»7  174,899  150,-^74 

Olevel'ilife  Canton..  Mcb.         44,011  38,200  15,529  12.758 

Jan.  1  to  Mcb.  31...       121.913  103,308  37.983  2S.549 

July  1  to  Mob.  31...       456,531  358,435  163,541  118,714 

<31»v.  Cin.Ch.&.St  L.Mob.   1.000,317  1,027.318  333,191  353. 3i2 

Jan.  1  to  Mcb.  31...   3.121.487  2,981.311  950,839  9^1.090 

July  1  to  Mcb.  31...l0,0ctl>.79l  9,873,61*7  3,311,915  3,374,870 

Peo.  cSc  East.  Ulv.UMob.       129,364  136.979  29,379  44.637 

Jan.  1  to  Mcb.  31...       366.970  383,342  79,619  97,377 

Caeve.  &  Marietta. T;Mcb.         32,711  21,585  9.115  4,939 

Jan.  1  to  Mcb.  31...         81,282  57,483  21.007  10,125 

July  1  to  Men.  31...       276,954  195,850  68,3SO  3-,970 

Colorado   Midland.. Mcb.       183,524  144,715  39,987  45.093 

Jan.  1  to  Moh.  31...       474,330  415,380  134,321  124,173 

July  1  to  -Mcb.  31...   1,434,747  1,333,433  481,984  3i5,071 

Colorado  Fuel  Co... Feb 23,013  14,708 

Jan.  1   to  Feb.  28 51,780  4.J.347 

July  1  to  Feb.  38 210,535  208,770 

Col.  Hock.  Val.&Tol.l]  .Mcb.       236,440  212,741  107,038  98,517 

Jan.  1  to  McU.  31...       613,908  543,171  259,523  221,798 

Covlngfn&Mac'n.TlMch.         11,050  M.,852  551  889 

Jan.  1  to  .MoU.  31...         36,293  38,323  5,217  7.144 

Denv.  &R.  Grande. Mcb.       603.313  606,584  123.712  229,496 

Jan.  1  to  -Mob.  31...   1,813.035  1,741,203  433,836  021,372 

DesMolu's&Norw.TFMcb.        18,018  15,795  8,129  4,283 

Jan.  1  to  Mob.  31...         48.740  50.920  17.792  19,182 

Det.  BayCitvA  Al.Mcb.         37,274  46.565  15,825  25,304 

Jan.  1  to  .McU.  31...       128.547  137,386  58,028  71,850 

Det.  Lans.  &  North. McU.        93,800  106,331  25,776  30,330 

Jan.  1  to  Mcb.  31...      263,494  266,732  65,547  64.337 

B.  Tenn.  Va.  iGa.TIMob.       521,843  534,459  190,147  193,002 

Jan.  1  to  Mcb.  31...   1.670.177  1.681.388  618,946  837,983 

July  1  to  Mcb.  91...  5,370,003  4.889,650  1,743.743  2,0J8,855 

KnoxT.  &Ohio..!IMoh.        63,272  49,501  32,767  20,389 

Jan.  1  to  Mcb.  31...       189,847  149,639  98,630  58,113 

July  1  to  Mcb.  31...       570,611  4.52,145  217,108  183,382 

Total  system. ...HMcb.       587,915  583.960  222.914  213,391 

Jan.  1  to  Mcb.  31...    1,839,834  1,811,335  717,.'>78  698,076 

July  1  to  Mob.  31...   5,810,819  5,311,800  1,969,848  2,173,337 

ElglnJoUetAE  ..TIMcb.         58,209  50,657  23,102  22.420 

Jan.  1  to  Mcb.  31...       154,172  131,321  56,692  58,051 

Flint  &  Pore  Marq.Meb.       286.794  294.269  90.548  98,8S1 

Jan.  1  to  Mcb.  31...       767,093  774.835  188,070  220,112 

Fla.  Cent.  &Pcnln.1IMcb.       135,470  07,499  43,254  19,543 

Jau.  1  to  .Mcb.  31...       390,345  331,479  123.863  88.389 

July  1  to  .Mcb.  31...       991,497  891,363  311,543  1U8,107 

OeorKla  RR KMcU.       163.681  152,387  51,877  39,488 

Jan.  1  to  MoU.  31...       535,939  490.713  200.185  101.342 

July  1  to  McU.  31...   1,522.245  1,343.872  584.H9  423,121 

Qa.  SoutU'n&Fla.TIMob.         59.966  62,654  13,557  19.733 

Jan.  1  to  McU.  31...       192,355  152,996  49,633  58,.176 

July  1  to  MoU.  31...       619,291  367,990  201,286  151,791 

GrandR;ip.  Alnd.HMch.       196,956  229,151  49,421.  77,512 

J.in.  1  to  .McU.  31...       525.338  578.789  132.024  177.276 

Total  system. ...UMcU.       2.57.009  289.181  71,264  97,915 

Jau.  1  to  MoU.  31...       680,897  730,064  181,918  233,419 

Gr'nrtTr'kof  Can.HMcb.      312,123  323,339  80,674  88.513 

Jan.  1  to  MoU.  31...       879,886  897,783  187,951  209,317 

CUlcA  OrandTr.lTMch.         69,219  63.931  18,247  17,678 

Jan.  1  to  Mch.  31...       194, ItO  186,086  47,243  43,738 

Dc*.  Gr  H.AMU.IIMcb.         19,128  18.882  4,247  4,179 

Jan.  1  to  Mcb.  31...        64,217  30,91:7  8,117  6.602 


. Orou  Jlarntnai.- 


Koadt. 
Oalf  &Cbloag<o...1IMoh. 

Jau.  1  to  Mcb.  31... 
Illinois  Ontral* Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 

Ind.  Dec.  AWoat.irMch. 

Jan.  I  to  Mch.  31... 

July  1  to  Moh.  31... 
Iowa  Central Moh. 

Jail.  1  tj  Mull.  31... 

July  1  to  Mub.  31... 


IHBl.  I8»0. 

•  • 

3.090  4.203 

0.257  11.837 

1.368,003  1.233.973 

5,720,818  5,163,710 

14,968,303  14,010,869 

38,610         86,700 

109,936  97,626 

367,700  327,7 12 


1891.  1800. 

deM8t     4*r.l,3«3 


152,684 

4211.031 

1,381.130 


138.821 

398.232 

1,233,110 


Jack.  Tarn,  dc  K.  W.IMcb. 

Jan.  1  to  Mcb.  31... 

July  1  to  Mcb  31... 
Kanawha  &  MIcb.liMoh. 

Jan.  1  to  Mob.  31... 

July  I  to  Mob.  31... 

Kan.C.Kt.8,.tMoin.Mcb. 

Jan.  1  to  Mch.  31... 

July  1  to  McU.  31... 
Keokuk  &  Wcst'n.HMoh. 

Jan.  1  to  Mob.  31... 
L.  Eric  All.  igouth.HMoh. 

Jan.  1  to  Mch.  31... 
Lake.  E.  &  West'm .  1  Mob. 

Jan.  1  to  Mcb.  91... 
Lcb.  Allud.  River. llMch. 

Jan.  1  to  Mcb.  31... 

July  I  to  Moh.  31... 
Loulsv.  Si  Ma^bvillo.Moh. 

Jan.  1  to  .Mob.  31 

July  1  to  Mcb.  31 
Louis.  N.  A.  &  Chlo.HMcb. 

Jan.  1  to  Mcb.  31... 
Loulsv.  N.O.  A  Tex. Mcb. 

Jan.  1  to  Mcb.  31... 
Louis.  St.  L  &  Tcx.«IMcb. 

Jan.  1  to  Mch.  91... 
Mem.A  Charleston.  1  Mcb. 

Jan.  1  to  .Mcb.  31... 

July  1  to  Mch.  31... 

Mexican  Central.. Tl Mcb. 

Jau.  1  to  Mob.  31... 
Mexican  National... McU. 

Jan.  1  to  Mcb.  31... 
Mil.  &  Northern... H Mcb. 

Jan.  1  to  McU.  31... 

July  1  to  Mcb.  31  .. 
Mineral  RangcT?— 

Jan.  1  to  Mcb.  31... 
Minn.  A  St.  Louis. .IJMch. 

Jan.  1  to  Mcb.  31... 

July  1  to  MoU.  31... 
Miun.St.P.&S.S.  M.li  .Mch. 

Jan.  1  to  Mob.  31... 
Mobile  A  Ohioli— 

Jan.  1  to  Mch.  31... 

July  1  to  McU.  31... 
NasU.  CUatt.  ASt.  L.Apr. 

Jan.  I  to  Apr.  30... 

July  1  to  Apr.  30... 
N.  Orleans  A  Gulf  .H Mob. 

Jan.  1  to  Mcb.  31... 
N.  Y.  L.E.  A  Western .  MoU 

Jan.  1  to  .Mcb.  31... 

Oct.  1  to  Mcb.  31... 


103,067  71,581 

273,053  221,599 

528,822  49.5,337 

28,438  22,602 

71,862  65,039 

268,000  221,883 

403,320  421,433 

1.141.672  1.193.881 

3.616,313  3,780,534 

33.033  28,750 

93,378  88,156 

6,360  5,727 

16,770  14,970 

253,454  252.508 

732,287  710,581 

31,820  26,079 

91,280  74,293 

279,813  224,035 

1,552,039  1,518.177 

4.673.335  4,588,3.50 

14,706,710  11,303,.507 

218.805  190,689 

600,818        

294,700 

081,130 

33,705 

91,195 

129,600 

423,143 

1,407,258 


558,010 

.1,679,908 

380.623 

1,014.497 

131.695 

978,733 

1,239,847 

28,429 
139,137 
381,216 
1,231.495 
189.926 
456,111 

904.338 

2,750,946 

299.337 

1.238,568 

3,331.566 

11.621 

41,^97 

2,291.280 

6,517.983 


634,734 

197,883 

828,898 

25,239 

79,688 

133,231 

453,050 

1,371,504 

573,336 
1,729,917 
327,393 
983,316 
133.744 
334,859 
1,031,330 

22,880 
130.114 
336,175 
1,192,733 
130,375 
489,083 

781,3r.3 

2,363,429 

277,144 

1,138,327 

2,977.052 

11,003 

37,209 

2,212,488 

6,454,703 


217,012 

1.382.018 

4.413.681 

10.010 

29.750 

108J52 

52,932 

I13.:)29 

441.213 

57,410 

138.3.19 

183,903 

3,302 

9.788 

73.742 

107,8.13 

3,(1.331 

1,018.310 

16.311 

42,829 

078 

1,800 

■    117,407 

317,990 

11,207 

28, 160 

98,730 

95:1,054 

1,740.74'i 

5,534.514 

48,493 

103,650 

64,623 

231,189 

14,515 

3!>,705 

21,333 

101,008 

304,681 

208,693 
636,189 

98.610 
290,918 

50,354 
128,143 
473,183 

12,838 

65,379 

132.145 

453,530 

60.973 

149,993 


206,01  a 

88,270 
48,M8 

24J10 

78.888 

100,813 

2,385 

M 


128.3.46 

384.111 

1,233.937 

11,M2 

88.ie» 

mi 

1P3.724 

231,760 

10,164 

23,362 

89.M3 

541,663 

1.744.S71 

6.799.601 

45^25 

98.863 

15,955 

187,864 

8.40S 

32,063 

36,653 

113,194 

439,ti77 

I91,.573 
616.660 

41.414 
177.647 

52.172 
101.293 
303.373 

10.195 

62.216 

122.955 

4\(S982 

15.134 

126,605 


14,123,759  13.928,793 

N.Y.  A  Northern. U  McU.         35.599  42.585 

Jan.  I  to  Mch.  31...       101,997       121.710 
July  1  to  Mob.  31...       331.038       430,232 

N.  Y.Ont.  AWe3t'n..Mob.  230,201  190,031 
Jau.  1  to  Moh.  31...  612.033  478,3t> 
July  1  to  Mcb.  31...   2,0ii8.793    1.614,051 

N.  Y.  Bus  A  Western'!— 

Jan.  1  to  MoU.  31...       321,925        293,111 

WorrolkAWoistern..McU.  728,037  649,3J7 
Jan.  1  to  Mb.  31...  2,017.273    1,831,244 

Kortbern  Central. ..Mcb.  .537.303  533.373 
Jan.  1  to  Mcb.  31...   1,503,117    1,612,174 

Northern  Pacific.... Mcb.  1,777,916  1,678.581 
Jan.  1  to  Mcb.  31...  5,000,068  4,136.389 
July  1  to  Mob.  31. ..19,447,630  18,792,255 
Wlsoons'n  Cenfl.TTMoU.  408.576  396.983 
Jan.  1  to  Mch.  31...  1,101,798  1,051,176 
Tot.  both Co.'s.lTMoU.  2,184,522  2,073,583 
Jan.  1  to  McU.  31...   6,104,364    5,188,084 


Ohio  A  Mississippi.. Mcb. 

Jan.  1  to  McU.  31... 

July  1  to  MoU.  31... 
Ohio  Biver Mch. 

Jan.  1  to  Mob.  31... 
Ohio  Valley  of  Ky..Fob. 

Jan.  1  to  Feb.  28... 
Oregon  Imp.  Co Mcb. 

Jan.  1  to  Mob.  31... 
Penn.(eastofP.AE.).Mch. 

Jan.  1  to  Mcb.  31... 

Lines  w'stof  P.AE.Mch. 

Jan.  1  to  Mcb.  31... 

Petersburg HMcb. 

Jan.  1  to  Moh.  31... 

July  1  to  Moh.  31... 
Philadelphia  A  Erie. Mcb. 

Jan.  1  to  Mob.  31... 
Phlla.  AKoadlnK. . . .Mcb. 

Jan.  1  to  Mch.  31... 

Doo.  1  to  Mcb.  31... 
Coal  A  Iron  Co Moh. 

Jan.  1  to  McU.  31... 

Dec.  1  to  Mob.  31... 


348,427       354,708 

982,604       977.944 

3,162,102  3,232,131 

48,210    .39,381 

134,557   131,018 

23.379    15.926 

59,093    32,383 

308,250   868.311 

919,988   953,870 

.5.218,706    5.470.715 

15,270,501  15,464,117 

Dee. 432,512 

Doo.86 1,368 


304, ."ies 

988,124 

11 1,875 

477,003 

1,319.375 

def.3,519 

def.lG3 

809,108 

2.074.893 

4.843,853 

4.774 

8.931 

63,771 

45.233 

lO).')'!! 

48  J.">9 1 

133,032 

237.707 

583,23  ■> 

144,817 

403,413 

678.253 

1.713.333 

8.232,633 

156.933 

350.291 

833,194 

2,084,174 

123.738 
260.533 
891,152 

12,093 
41,493 

12,183 
23.210 
40.179 
138.891 
1.567.435 
4,323,614 
Doo.l' 


26^705 

»  936,032 

100,404 

427.02* 

1.185,674 

der.753 

2,485 

706,280 

2,116,714 

4,752,133 

7.633 

13,131 

77;283 

33,006 

71.897 

317,335 

109,058 

217,477 

5B6,«»3 

153.3i>6 

407,833 

710.621 

1.376,793 

7,251,642 

136.923 

309.380 

845,844 

1.086,173 

100,800 

248.433 

1.019,453 

10,881 

49,213 

3,618 

8.126 

40,746 

49,425 

1.617.271 

4.343,448 

8,530 


Doo. 301.513 


49,294 

133,284 

384.970 

33.1,038 

983.528 

1.551.403 

4.731.407 

6,430,618 

1,334,983 

3,911.370 

5.550.747 


48,080 

138.849 

351.836 

386,251 
1,009,792 
l,50-<,747 
4.339.109 
6,0  U, 031 
1,204.627  df .  1  1 
3,304,919  df. 3  1 
4.673.515  dt.  2  ill. 


19.331 

49.382 

140.505 

101.881 

309.385 

693.368 

1.903.83") 

2,i;it:!  1^1 


13,301 

54.787 

130.228 

122.917 

281.030 

335.383 

1.601.917 

■J  jr.i  147 

t 


Total  both  Co.'s.... Moh.  2.906.363  2,713.374  449,034  449,784 
Jan:  1  to  Mcb.  31...  8.678.778  7.694.057  1.683.311  1.111.176 
Dec.  1  to  Mob.  31.  .11,971.266  10.723,6m    2.3i'3328    iMUl.191, 
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-Oross  Earnings. — 
1891.  1890. 


. .  Apr. 

30... 

..Apr. 

,  30... 


3,808 
10,613 
21,788 
62,144 
112,093 
316,243 
33,927 
92,670 
22,696 
59,108 
168,716 
468,021 
57,958 
165,282 
20,389 
62,519 
28,414 
80,357 
236,777 
174.718 
526.086 
1,725,739 
7,662 
20,856 
109,097 
339,800 
108,171 
294,311 
1,163,114 
62.795 
208,134 
675,533 
38,613 
121.315 
380,927 
37,283 
103,058 
153,842 
508,505 
1,378,812 

351,124 

992,202 

69,529 

226,791 

429,379 

1,533,965 

8,475 

33,715 

122,078 

360,087 

988,347 

3,171,843 


161,847 

405,076 

532,144 

1,487,357 

144,138 

483,275 

73,361 

250,556 

57,772 

170,039 

752,421 

1,198 
3,363 
105,913 
405,893 
80.455 
289.850 
186,368 
695,742 


3,202 
8,318 
20,279 
53,122 
115,708 
332,655 
43,031 
113.359 
16,948 
52,850 
175,636 
498,668 
102,114 
301,371 
19,750 
55,485 
28,316 
83,358 
232,288 
120,330 
336,608 
1,172,397 
7,049 
18,024 
98,985 
285.429 
112,718 
277,315 
1,067,422 
59,208 
180,797 
604,100 
23,034 
66,804 
165,848 
10,715 


Roads.  *        ' 

Pitta.  C.  C.  &  St.  L.lf.Apr.    Deo.  ll/.l^S 

Jan.  1  to  Apr.  30...    Dec.  400,9 J9 

Pitts.  Mar.  &   Chio-HMoh. 

Jan.  1  to  Moll.  31... 

Pitts.  Shieii.  &  L.E.HMcli. 

Jan.  1  to  Mch.  31... 

Pittsburg  &  We.sf  a.Moh. 

Jan.  1  to  Mch.  31... 

Pitts.  Cleve.  &  Tol.Mch. 

Jan.  1  to  Mch.  31... 

Pltte.  Palnea.  &  F.Mch. 

Jan.  1  to  Mch.  31... 

"Total  system Mch. 

Jan.  1  to  Mch.  31... 

«tts.Yo'nga.&A8h.11Mch. 

Jan.  1  to  Mch.  31... 

'Quln.  Omaha&K.C.HMoh. 

Jan.  1  to  Moh.  31... 

Bloh.  &Petersb'g.TrMch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Slo  Grande  West'n. .  Moh 

Jan.  1  to  Mch.  31    . 

July  1  to  Mch.  31  .. 

Sag.  Tua.  &  Huron. TTMch. 

Jan.  1  to  Mch.  31... 

«t.  L.  A.&T.  H.  bchs.TJMch. 

Jan.  1  to  Mch.  31... 

«t.  Paul  &Duluth.1IMch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Ban  Fran.  &  N.  Pac.Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 

8»T.  Am.  &  Mont... Moh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

■aioux  City  &  North.  TIMch. 

Jan.  1  to  Mch.  31... 

South  Carolina Moh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

€IOUthern  Pacific  Co.— 

Gal.  Har.  &  8.  Ant .  Mch. 

Jan.  1  to  Mch.  31... 

Xoulaiana  West'n.Mch. 

Jan.  1  to  Moh.  31... 

Jlorgan'  s  La.  &Tex.  Mch. 

Jan.  1  to  Mch.  31... 

M.T.Tex.  AMex.. Mch. 

Jan.  1  to  Moh.  31... 

T«x.&NewOrl'na.Mch. 

Jan.  1  to  Mch.  31... 

Atlantic  system ...  Mch . 

Jan.  1  to  Mch.  31 
Pftclflo  system.... Mch.  2,721,093 
Jaa.  1  to  Mch.  31...  7,703,157 

Total  of  all Moh.  3,709,440 

Jan.  1  to  Mch.  31...  10,875,000 
eSonthern  Pacific  KR.— 
Coast  Division ...  HMch . 
Jan.  1  to  Mch.  31... 
-.Bouth'n  Dlrision.TIMch. 
Jan.  1  to  Mch.  31... 
Arizona  Division. H  Moh . 
Jan.  1  to  Mch.  31... 
Mew  Mexico  Div.HMoh. 
Jan.  1  to  Mch.  31... 
Wtotenl.  Rapid  Tr..Mch. 
Jan.  1  to  Mch.  31... 
July  1  to  Mch.  31... 
Stony  Clove  &  C.  M.HMoh. 
Jan.  1  to  Mch.  31... 
Summit  Btanchlf. . 
Jan.  1  to  Apr. 
Iiykens  ValleyTf.. 
Jan.  1  to  Apr. 
Total  both  Co'sTT.. Apr 
Jan.  1  !o  Apr.  30... 

Teiin.CoalJkrnCo..iIApr 

Jan.  1  to  Apr.  30 

Veime8seeMidl'd..1iMoh.        15,592 

Jan.  1  to  Mch.  31...         45,649 

July  1  to  Mch.  31...       169,086 

■ToL  A.  A.  &  N.  M..TrMoh.         96,927 

Jan.  1  to  Mch.  31...       243,237 

Toledo  Col.  &  Cin. .  HMoh,         28,827 

Jan.  1  to  Mch.  31...        77,583 

July  1  to  Mch.  31...       238,490 

Toledo*  Ohio  Cent.  UMch.      115.339 

Jan.  1  to  Mch.  31...       314,141 

July  1  to  Mch.  31...   1,154,459 

ToLPeoria&West.HMch.        71,315 

Jan.  1  to  Mch.  31...      215,269 

July  1  to  Mch.  31...      705,289 

Toledo  &8o.Haven.tMch.  2,267 

Jan.  1  to  Mch.  31...  5,763 

21.689 

60,977 


—Net  Earnings. 

1891.  1890. 

$  * 

Dec.     4,933 
Dec.  36,405 


142,756 

434,201 

1,161,651 

352,182 
971,980 

87,387 

261,789 

415,917 

1,245,700 

10,473 


603 
2,005 
7,916 
20,303 
56.380 
123,420 
def.688 
1,758 
2,378 
6,664 
58,070 
131,842 
14,082 
34,456 
5,477 
20,144 
4,308 
13,128 
67,819 
49,880 
164,832 
675,542 
2,105 
4,538 
39,801 
135,826 
33,305 
77,354 
429,874 
18.586 
34,974 
218,445 
14,994 
43,456 
168,207 
15,097 
44,602 
55,453 
178,212 
530,460 

77,985 

140,816 

20,364 

85,862 

73,655 

473,687 

def.7,784 


278 
300 

8,991 
24,372 

51,719 

144,384 

12,139 

23.581 

309 

8,828 

64,167 

178,573 

31,917 

105,819 

4,820 

13,783 

8,234 

25.881 

88,051 

33,405 

79.167 

418.441 

2,010 

3,886 

40,893 

124,314 

37,176 

63,001 

333,916 

15,722 

11,581 

173,777 

11,423 

34,138 

82,198 

def.197 

57.296 
192,645 
389,543 

94,214 
181,442 

44,013 
135,809 

81.596 
328,050 
def.8,297 


Roads. 
Union  Pacific  (Contintted) 
Cent.  Br.  &Leaa.  L.Mch. 

Jan.  1  to  Mch.  31... 
Total  controlled.. Mch. 

Jan.  1  to  Mch.  31... 
Montana  Central .  .Mch . 

Jan.  1  to  Mch.  31... 
Leav.  Top.  &,  8.  W.Moh. 

Jan.  1  to  Mch.  31... 
Man.  Alma  &  Bur. Moh. 

Jan.  1  to  Mch.  31... 

Roadii  jointlyowned— 

One-half Mch. 

Jan.  1  to  Mch.  31 . . . 
Grand  total Mch. 

Jan.  1  to  Mch.  31... 

Vermont  ValleyH— 

Jan.  1  to  Mch.  31... 

Un.  Stlr.Yds.  &  T.  Co .  Feb . 

Jan.  1  to  Feb.  28... 

Wabash Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Wash'gt'n  South'nTI.Mch. 

Jan.  1  to  Mch.  31... 
West  Jersey HMch. 

Jan.  1  to  Mch.  31... 
W.  Va.  Cent.  &  Pitts. TT  Apr. 

Jan.  1  to  Apr.  30... 
West.  N.  Y.  &  Ppun.Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Wheel.  &  LakeErieTTMoh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Whitcbr'st  Fuel  Co.1i  Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Wrights.  &  Tenn'le.lTMch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 


— aross  Earnings. .  . — Ifel  Earnings. . 

1891.  1S90.  1891.  1890. 


35,383  def.12,978  deM9,345 


147,805 
465,750 
1,013,584 
2.980,608 
2,538,488 
8,684,790 
3,561,781 
9,693,543 

153,114 
398,658 
535,335 
1,420,908 
181,728 
478,766 

92,397 
240,117 

52,562 

152,597 

674,184 

2,082 

4,182 

73,592 
258,237 

94,987 
260,917 
168,579 
519,152 


50,842 

125.094 

213,534 

779,127 

1,003,718 

2,720,706 

1,217,252 

3,499,833 


50,842 
191,836 
262,398 
817,393 
806.047 

1,132,244 
870,217 

1,950,436 


72,407 

127,782 

166,333 

483,276 

21,252 

133,826 

25.707 

107,964 

9,137 

14,912 

241,793 

def.334 

deM,040 


51,908 

112,134 

135,123 

321,685 

57,854 

159.352 

25,760 

81,790 

8,221 

10,162 

197,200 

def.240 

det.  1,336 

2,517  def.  11,500 

36,100  def. 34,611 

def.3,378    def.3,e57 

def. 3,118  def.14,443 

def  830  def. 15,157 

32,983  det. 49,052 


53,491 

148,391 

3,230,349 

9,031,260 

80,338 
258,354 
1,549 
6,411 
3,387 
9,488 


132,721 

337,243 

3,618,305 

8,853,986 

73,737 

189,638 

3.073 

7,856 

3,181 
8,753 


5,857 

40 

1,022,716 

2,695,862 

def.  12,318 

21,967 

def. 2,473 

def.7,544 

983 

def.  482 


65,622 

148.697 

1.124,573 

2,206,274 

5,192 

def. 93,856 

def. 1.675 

def. 7,701 

298 

1,706 


42,637  39,995 

136,126  103,123 

3,272,986  3,658,300 

9,167,386  8,937,109 


def.  6,902  1,906 

6,970  def.  49,926 

1.015,314    1,126,479 

2,702,832    2,156,348 


VUter  &  Delaware  H.Mch. 
Jan.  1  to  Moh.  31... 


Union  Pacific— 

Oreg.  8.  L.  &  U.  N.Moh.  616,610 

Jan.  1  to  Mch.  31...  1,793,914 

Ore.Ry.&N.Co...Moh.  410.931 

Jan.  1  to  Mch.  31...  1,232,088 

<an.Pac.D.&Gulf.Moh.  389,308 

Jan.  1  to  Mch.  31...  1,149,425 

St.  Jos.  &  Gd.  Isl  Moh.  64.493 

Jan.  1  to  Mch.  31 . . .  167.143 

All  other  lines.... Mob.  1,695,515 

Jan.  1  to  Moh.  31...  4,542,297 

Total  Un.  Pac.  Sys .  Moh.  3,176,858 

Jan.  1  to  Mob.  31...  8,884,869 


15,009 

47,505 

157,435 

106,486 

282,084 

25,976 

69,969 

213,135 

100,235 

284,125 

1,013,929 

73,132 

222,300 

714,425 

1,904 

5,384 

23.788 

53,095 

846,269 

1,330,321 

303,137 

652,049 

414,276 

1,196,319 

147.272 

375,631 

1,974,631 

4,911,922 

3,485,585 

6,516,743 


82,500 

194,700 

4,057 

11,557 

54,564 

44,640 

103,540 

10,556 

31,268 

89,239 

46,546 

104,653 

389,547 

16,702 

52,294 

188,913 

631 

1,785 

1,735 

18,910 


81,700 

339,700 

2,528 

11,394 

43,181 

37,665 

106,865 

11,938 

31,811 

103,723 

42,323 

115,933 

424,094 

18,570 

52,005 

171,009 

190 

1,505 

1,505 

16.351 


229,464 
712,489 


211,696 
285,052 
110,318  def-49,020 
340,268  df.  166,154 


63,960 

172,355 

18,695 

29,673 

594,421 

1,441,117 

1,016,859 

2,695,902 


108,538 

325,653 

6P,736 

157,093 

720,0^0 

1,455,930 

1,058,951 

2,057,577 


38,239 

235,890 

498,924 
1,023,338    1 
2,962.820    3 
9,917,191  10, 

22,258 

66,790 

99,155 
276,963 

95,048 

357.441 

275.016 

803,766 

2,695,721 

97,372 
277,215 
889,398 


40,137 

199,033 

438,017 

,056,348 

165,096 

437,783 

21,775 

66,291 

98,886 

268,137 

72,091 

269.495 

234.773 

792,923 

!,732,133 

91,002 

258.093 

746,221 


7,898 
25,728 
75,594 


8,451 
23,434 
63,277 


8,212 

154,090 

337,423 

291,573 

701,294 

2,719,340 

4,913 

18,157 

22,918 

26,946 

30,990 

119,873 

81,580 

231,159 

849.151 

39,370 

95,045 

341,963 

17,003 

35,478 

117,306 

2,772 

12.009 

25,509 


15,780 

146,267 

324,389 

261,627 

833,859 

3,122,378 

def.lOO 

def.5,437 

25,049 

42,352 

22,107 

90,077 

112,653 

254,233 

703,487 

38,070 

101,428 

298,472 

19,400 

47,818 

115,101 

4,843 

10,802 

29,863 


IT  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  flsureslor  that  road  have  not  previously  been  given,  but  appear 
for  the  first  time  in  this  issue.  ,  ^     ^      ,        ..     „ 

a  Decrease  due  to  high  water  and  floods  along  the  line. 

*  Whole  system,  including  Iowa  lines. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  eaminga  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 

above  or  below  those  charges.  „  ,    ^  „  ,  i. 

^Inler't,  rentals,  <««.-,  ^Sal.  of  Net.  Earns.-, 
1891.  1890.         1891.  1890. 

75,352  69,091  def.25,931  8,421 

225,136        207,272  def.93,112  29,996 

92,977 
278,011 

17,292 
173,090 

36,000 
144.000 


Roads. 
Grand  Rapids  &Ind.Mch. 
Jan.  1  to  Mch.  31... 

Total  System Moh. 

Jan.  1  to  Moh.  31... 

S.Fran.  <StNo.  Pac... Apr. 

July  1  to  Apr.  30... 

Tenn.Coal  4 1'n  Co    Apr. 

Jan.  1  to  Apr.  30... 


86,771  def. 21, 693  11,144 
260,311  def  .96,093  def  .36,892 

17,400  1.294     def-1,678 

167,979  45,355  5,793 

36.000  28.500  45.700 

143,000  50,700        196,700 


ANNUAL   REPORTS. 


Central  Paclllc  Railroad. 

CFor  the  year  ending  December  31,  1890.^ 
From  the  Southern  Paciflc  Company's  report  we  have  the 
Central  Pacific  earnings  and  income  account  for  1890.  The 
earnings  and  operating  expenses  of  the  roads  owned,  includ- 
ing the  ferry  and  transfer  steamers,  for  the  years  1888,  1889 
and  1890,  were  as  follows  : 

EARNINGS  AND    EXPENSES. 

1838.  1839.  1890. 

Average  miles  operated 1.361  1,360  l.|60 

nroM  earnings        15,838.833    15,530,215    15,937,004 

Operattog  expensea 9,832,068      9,764.272      9,875,018 

Netearninga 6,208,765  5,765,943  6,061,996 

Percent,  oper.  exp.  to  earninga...      60-81  62-37  61-96 
INCOME    ACCOUNT. 

1888.    •           1389.  1890. 

Rttosifits—                                                     $                         $  $ 

Ouaranteofrental 1,360,000  1,360,000  1,360,000 

i'iS?n\??un",S,l'Slintret?earned:      672,005      l,27l;g         66|||f 

Total 2,767,389      3,701,739       2,801,335 

I'ai/ments— 
Sink,  fund  receipts,  U.  S.  require- 
ments, and  land  sales  as  above 
appiic.  when  used  for  the  pay- 
ment of  debt  and  not  available  , ,  .„.  .„, 

Sr  dividends 1,407.889      2,334,560      1,435,835 

Dividends,  2  per  cent 1,345,510      1,345,510      1,345,510 

Total 2,753,399       3,680,070      2,781,345 

Balance,  surplus 14,490  21,689  20,490 

Other  items. dr.  13,506  dr.  328,899  dr.  239,957 

Su^lusJan.  1 3,459,791       3,480,775       3,153,766 

Balance  Deo.  31 3,460,774      3,133,766      2,935,247 

The  operations  under  the  lease  and  the  result  to  the  South- 
ern Pacific  Company,  lessee,  for  the  years  ending  December 
31,  1888,  1889  and  1890,  were  as  follows  : 
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EitnilnK*.  RRn.i  iteiiinen, 
Other  Itvinii 


40. . 


.19,83H.H3H 

n.uso 


Totnl 15,SH3«:J 

EtiHMinos,  taxes.  ri'ntiU,  *o 0,l>ll!»,.'ill 

till,  r,  HI  nil    runilnil  (iRl)t 3.'t3»4.323 

>                      I  rin|iilr.'im'iit>i  aT.^.OiW 

I                     ■<  ro  iiilrciiiiMitt 4H7,217 

J;    1..  ::n    :;U  aucl  llilillll.in..  5a2.(IO<l 

MiKculiiimioUB 109.37.'> 


in.ii'M.'ittt 
37i),s:i:i 

in.nio.oiH 

lo.ri'u.sio 

h,i:m,.'>hi 

■J7.'i,(K)!) 
iSH.Jtd 
344,001 


181)0. 
I5,I*H7,U04 
V2.Mf7 

l.l. 1(11). .Ill 

li>..'V(i.;,(»l!i 

:i.ii  i.iri 

5.':),iiM 


GENERAL  INVESTMENT   NEWS. 

BOHton  ii  Malm*.— The  ((roM*  and  net  emrnings  and  charfcn 
for  the  (juarUT  and  uinti  uiontha  ending  March  81  were  a* 
follows  : 


Total l4,88A03a    14,874,030    14.e30,08» 


Net  profit  tor  year 932,831 

Set  aside  for  worn-out  c«ri 


1,033,418 


9t)».322 

i*)o,ata 


l,03n,418 

324,.'^SJ 


808,6X0 
401,300 


062,170 
Balanoe  to  make  up  rental 397,170 

Rental  payable  by  8o.  Pao    Co 1,360,000      1,360,000      1,360,000 

Pittsbnr,;  &  WoHtcrn  Railfrar. 

fFor  the  year  etiding  March  81,  1801.^ 

The  annual  report  just  issued  says  that  the  fiscal  year  of 
this  company  ends  June  30,  but  foUowinR  the  usual  cu.Htom 
the  iKwrd  of  directors  submit  a  report  for  the  twelve  uiontUg 
ending  March  31,  1891. 

"The  expenditures  for  improvements  and  equipment 
daring  the  year  were  over  $900,000.  These  expenditures  have, 
however,  provided  tlie  company  with  yards  and  terniiiuils, 
double  track,  passing  sidings,  motive  power  and  equipment 
sutticient  to  handle  at  least  50  per  cent  more  freight  traffic 
than  the  com[>any  heretofore  had  facilities  for.  The 
depression  in  the  iron,  colce  and  coal  business  during  the  last 
half  of  the  year  prevented  the  increase  in  our  total  receipts  to 
provide  for  which  the  large  expenditures  had  been  made." 

The  alliance  with  the  Baltimore  &  Ohio  and  proposed  issue 
of  $a,000,000  new  bonds  have  heretofore  been  noticed  in  the 
Chronicle. 

Tlie  earnings,  expenses  and  charges  for  each  road,  and  for 
the  entire  system,  were  as  follows  in  1889-90  and  1890-91  : 


IKfMI. 

OroM  enmInK' t3,153,ri.t2 

OperatlDR  expennNi     2,318, H02 


Net  enrulngii 

Otber  luconie 


-(fiiar.  riullna  Urh.  31  .- 


IHOI. 


$831,780 
1A0,2n2 


Total 908.^,032 

Int.,  reutalK  *  taxes       903,700 


147.»n» 

fl.04l,.'H)7 
071,049 


^  0  mo:  end.  ilfh.  31 . 

18M»-9«.        I  MOO  01. 
•  10,7&»,897  •!  I,»38.84^ 
e.iNI4.1il2       7.070,4^, 


M.310,91f 
•.(,007, 13» 


»;i,78«.ll«.N 
836,878 


»l 


<— Pittsburg  dt  Watem.—, 
1889-90.  1890-91. 


^Pittib.  Otevc.  <t  Tot.— 


Gross  eaminRS 1 ,4 1 5,782 

Operating  expenses    795,911 


Net  caminKS 

Interest  and  taxes. 


019,871 
430,173 


1,450,143 

881,917 

508,226 
461,072 


188#90. 
ffi 

492,805 
364,634 

128,171 
156,169 


189091. 

40.1,294 
374385 

8>*,909 
156,739 


Balance eur.  189,698    sur.  103,554 

^Pitts.  Patnes.  <t  Fair.—^ 


Gross  earnings 

OperatlnKexiienses 

Netearnln»;8 

Interest  and  taxes. 


1889-90. 

* 
280,073 
185,283 

94,790 
53.647 


1890-91. 


293.578 
232,134 


61.444 
66,423 


def.  27,998     def.  67.930 

. Whole  Systrrn. — 

1889-90.  1S90-91. 


2,188,661 
l,345,8.i8 

842,833 
644,959 


2.207.015 

1,488,437 


718.578 
687,834 


Balance sur.36.143       def.  4,979       eur.  197,844     8ur.30,744 

rrrrSBCJRO  ,&  western  k'wat  condensed  balance  sheet  makoii  31. 


Dr. 


1890. 


£8tat«  Plttshnrz  &  Western  Railway  Co 21,100,318 

AdditioiiiU  construction 4.39,570 

Additiounl  e<iiii|imeut 5!>0,2;2 

Stocfts  and  bonds  ownefi 401,000 

Advances  to  suii.-idiary  lines 622.848 

Material-  and  supplies 151  ,<>36 

Accounts  receivable  and  cash 395,083 

P.  C.  <fc  T.  Judgment  account 13,656 


1891. 

* 

21,102.730 

90(1,560 

1,681.921 

44 .1 .965 

782.140 

79.152 

369.83 1 

14,679 


Or. 


23,714,324       2.',380.281 


Capital  stock 12,000,000 

Funded  debt 9,838,500 

Lease  warran's  (equipment  Uens) 427,682 

Accounts  payable  899,.t56 

Interest  accrued  and  unpaid 107,7»i0 

Proflt  and  loss  account 440,826 


12.00f),000 

10,(188.500 

1.167,^23 

1,482.484 

100,694 

547,380 


23,714,324       25,336,281 

Allegheny  Valley  Railway. 

fFor  the  year  ending  December  31,  1890.^ 

This  road  is  in  the  hands  of  a  receiver,  and  the  annual  re- 
port is  almost  entirely  statistical. 

Below  are  given  the  comparative  figures  for  four  years, 
compiled  in  the  usual  form  for  the  Cecronicle  : 

EARNINOS  AVD    EXPENSES. 

1887.  1888. 

Bamingt—                                 9  $ 

Freight 1,444,376  1,476,381 

Passengers 513,468  550,517 

Mail,  express,  Ac 71,263  72,066 


1889.  1890. 

tt  $ 

1,688,346  1,866,695 
6«3,575       65 1 ,793 
78,064         73.612 


Total  earnings 2.029,107  2,098,964  2,369,985  2„^92,IOO 

Operating  expenses 1,231,339  1,198,037  1,372,589  1,467,449 


Net  earnings 797,768      900,927 

IMCOME  ACCOUNT. 
1888. 


997,396  1,124,651 


1887. 
Seceiptt—  8 

Net  earnings 797,768 

Other  income 4,424 


1889. 


1890. 


Total  income 802,192 

Dtducl— 

Interest 1,107,197 

Real  estate  and  equipment. .      92,459 


»7,396   1,124,651 
5.172  2,43S 


903,819  1,002,»68  1,127,076 


)6,»27 
2,81>2 


1,106,310  1,105,521 
88.456       186,806 


Total 1,199,656  1,194,775  1^292,327 

Deficit 397,464      290,956      289,759 


1,108.469 
114.287 

1,222,756 
95,680 


Balance Uf.t8,728  8r.»7o,258  Hr.»l ,  i nr.«l.a09,781 

Called  Bonds.— The  following  bonds  have  be«Q  called  for 
payment: 

Northern  Pacific— General  first  mortgage  6  per  cent 
bondH  of  1881.  due  January  1,  1921.  The  numbers  of  229  of 
this  iH.sue,  called  for  payment  at  110  and  interest,  are  given  in 
our  advertising  columns.  Interest  will  cease  on  these  bonds 
July  1.  1891. 

Central  New  England  k  Western.— The  first  mortgage 
bondholders  have  agreed  to  waive  interest  on  their  bonds  foe 
two  years  and  to  exchange  them  at  face  value  into  the  new 
consol.  fours  the  first  four  coupons  on  whi<;h  will  1m'  cut  off. 
The  authorized  issue  of  the  consoU  i.*  $.%.000,00().  of  which 
$2,500,000  will  be  required  to  retire  the  old  firsts,  $1,400,000 
for  payments  for  e<|uipment  and  b<>tterments.  and  the  t)alance 
will  be  reserved  in  the  treasury.  The  earnings  from  January 
1  to  March  81,  three  months,  in  comparison  with  the  same 
period  last  year,  have  been:  Oroes  earnings,  $141,780,  against 
$9«,873,  and  net,  $32,888,  as  against  $14,294.  The  revised  fixed 
charges  for  the  three  months  of  this  year  were  $21,155, 

(;harle8ton  Cincinnati  &  ('hicago.— The  bondholders  of  the- 
company  have  agreed  to  a  plan  of  reorganization  under  which 
they  give  up  their  first  lien  on  the  property  for  *^t,aoo,000  and 
admit  a  new  mortgage  for  $4,500,000,  to  be  placed  ahead  of 
their  bonds.  The  proceeds  of  this  new  loan  will  be  used  in  com- 
pleting a  number  of  gaps  in  the  line  of  the  road  in  Tennessee 
and  North  Carolina,  for  new  equipment  and  discharging  con- 
tractors' liens, 

Chicago  &  Ea.stern  Illinois.— The  following  is  a  statement 
of  earnings  and  charges  for  9  months  of  the  fiscal  year— July- 
1  to  March  31: 

1889-90. 

$ 

Gross  earnings 2.162.080 

Operating  expenses 1,247,681 


Net  earnings 914,:i99 

Income  from  other  sources 15.209 


Total  net 929,608 

Vediul— 

Interest 580.957 

Rentals 150.:".86 

Taxes 73.199 


1890-9U 

2,739,614 
1,343,754 

1,39.'>.800 
22.873 

1,418,73a 

576,264 

151,057 

83,63& 

Total 804.742  810.059 

Surplus 124,866  607,774 

Chicago  Rock  Island  &  Paclflc— The  first  extension  and 
collateral  mortgage  of  1884  has  been  filed  in  all  the  counties 
through  which  the  road  runs  covered  by  the  Chicago  Kansas 
&  Nebraska  mortgage  recently  f  jreclosed,  and  the  former 
now  becomes  a  direct  lien  instead  of  a  collateral  mortgage. 
An  abstract  of  the  mortgage  was  published  in  the  CHRONlciJt^ 
issue  of  September  1.  1888. 

Covington  &  Macon. — This  railroad  was  sold  this  week  at 
Macon,  Georgia,  uncler  a  decree  of  foreclosure  in  favor  of  the 
Mercantile  Trust  Company.  The  property  was  purchased  for 
$1,000,000  by  a  committee  representing  the  bondholders. 

Eransville  &  Terre  Haute.— The  directors  of  the  Evan»- 
ville  <fe  Terre  Haute  Road  have  decided,  as  reported,  to  ofTer 
shareholders  the  right  to  take  $1,000,000  bonds  at  80,  with  $1,- 
000.000  stock  as  a  dividend.     President  Mackey  says  the  sur- 

elus  earnings  since  1882   have  amounted  to  $1,240,000,  and 
ave  been  invested  in  the  property. 

Fltchburg.— It  may  not  be  generally  known  that  the  nego- 
tiations of  the  Fitchburg  with  the  Troy  &  Boston  security 
holders  have  resulted  in  the  retirement  of  the  whole  issue  of 
the  Fitchburg's  Troy  &  Boston  preferred  stock  and  the  acquire- 
ment by  the  Fitchburg  of  all  but  $577,0(iO  of  the  Troy  &  Bos- 
ton 7  per  cent  bonds.  The  Boston  News  Bureau  says  that  the 
$500,000  5  per  cent  bonds  which  the  Fitchburg  Road  sold  to 
Kidder,  Peabody  &  Co.,  are  the  last  of  an  authorized  issue  oC 
$1,000.(K)0.  The  first  $500,000  were  issued  as  is.  of  which 
$100,000  took  up  a  like  amount  of  Cheshire  4s  and  $275,000 
went  to  the  State  for  the  Southern  Vermont.  The  balance  of 
the  4s  and  the  block  just  sold  will  go  toward  paying  the  float- 
ing debt,  which  was  $780,tX)0  June  30  last.  Messrs.  Kidder, 
Peatody  &  Co.  have  already  sold  $840,000  out  of  the  $500,000 
bonds  recently  purchased  by  them.  Fitchburg's  earnings  are 
showing  an  improvement  over  the  corresponding  period  of 
last  year. 

Ueorgia  Southern  *  Florida.— Wm.  B.  Sparks,  receiver  off 
the  Georgia  Southern  &  Florida  Railroad,  has  reported  to  the 
court  that  he  cannot  make  the  payment  of  interest  on  July  1 
out  of  the  earnings  of  th(!  road,  as  the  same  will  not  be  suffi- 
cient. The  earnings  that  have  been  received  up  to  thi«  time 
have  been  expended  as  follows  :  In  the  ^lyment  of  taxes  due 
the  State  of  Florida  ;  expenses  incurred  in  operating  and  pr  o 


796 


THE  CHilONlCLR 


[Vol.  LII. 


tecting  defendant's  property,  according  to  the  terms  of  order, 
including  a  portion  of  the  fees  of  counsel  employed  ;  charges 
afid  debts  due  to  employes  contracted  previously  and  up  to  the 
time  of  the  appointment  of  a  receiver  ;  also,  the  operating  ex- 
penses of  the  road,  and  for  supplies  and  materials  purchased 
subsequent  to  March  14  ;  for  all  past-due  coupons  that  have 
been  presented.  And  he  further  submits  that  he  is  ready  to 
receive  any  directions  that  the  court  may  see  proper  to  give 
him  in  taking  such  steps  as  may  be  necessary  to  raise  funds 
for  the  purpose  of  paying  interest  when  the  same  shall  become 
d\ie.  About  §60.000  will  be  needed  to  pay  the  July  interest.— 
N.  Y.  Daily  Bulletin. 

Lake  Shore  &  Michigan  Southern.— The  gross  and  net 
estmings  and  charges  for  the  first  quarter  of  the  fiscal  year 

•were  as  follows : 

^-Quarl^  end,  Mareh  31.^ 
1890.  1891. 

$  $ 

Gross  esmtags 4,905,897  4,750,632 

Operating  expenses 3,260,680  3,215,528 


Neteamings 1,645.217  1,53.=>,104 

Other  incotne 104,818  104,625 

Total  1,750,035  1,639,729 

Interest,  rental  and  taxes 1,069,318  1,069,125 


Surplus 680,717  570,604 

Hisisouri  Kansas  &  Texas.— At  the  annual  meeting  of 
stockholders  held  at  Parsons,  Kansas,  on  the  20th,  the  only 
change  from  last  year  in  the  board  was  the  election  of  John 
D;  Rockefeller,  taking  the  place  as  director  of  the  late  H.  K. 
Enos.  It  is  reported  that  Mr.  Rockefeller  will  later  assume 
the  presidency  of  the  comj)any.  The  new  board  will  meet  in 
Nfew  York  for  organization  within  the  next  two  weeks,  and  it 
is  said  that  the  property  will  pass  out  of  the  receivers'  hands 
about  July  1. 

New  Bonds  and  Stocks  Authorized  or  Oifered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

Boulder.  Colorado.— $29,000  water  6  percent  10-15  year  bonds.  Bids 

will  be  received  till  June  1  by  H.  E.  Waslibume,  City  Clerlf. 
EvANsviLLE  &  Tekre  Haute  BE.- ^1,000,000  new  bonds  are  to   be 

ofltred  Btockliolders  at  80. 
Jersey  City,  N.  ,T.— i}i350,000  water  5  per  cent  bonds,  due  1921.    Bids 

are  to  be  banded  to  the  Clerk  of  the  Board  of  Finance  on  May  2'', 

at  2:30  p.  M. 
Jo'nSsTOWN,  Pa.— »40,000  5  per  cent  bonds,  due  In  30  years,  payabl* 

In  5  years.    Bids  will  be  received  by  the  City  Treasurer  till  May  25. 
ElCBMOND,  Va.— $60,000  4  per  cent  school  bonds  are  authorized. 
Shelbina,  Mo.— $5,000   electric   light  6  per  cent  bonds,   due  in  20 

years,  payalde  In  5  years.    Bids  will  be  received  until  May  28  by 

W.  W.  Morgan,  City  Clerk. 
8LUMON8  Hardware  Company.— $1,000,000  pref.  7  per  cent  stock  is 

ottered  for  subscription.    Full  particulars  regarding  the  offer  are 

given  in  our  advertising  columns. 

New  York  Central  &  Hudson  Eirer.— Statement  of  the 
New  York  Central  &  Hudson  River  Railroad  Company  and  its 
leased  lines  (including  R.  W.  &  Og.  from  March  15,  1881), 
for  the  quarter  ending  March  31  and  the  nine  months  of  the 
fiscal  year  : 

^Quar.  end  Mar.  31.-,  —mne  mos.  end.  Mar.  31.—. 
1890.  1891.  1890.  1891. 

ffi  ^  A  m 

Gross  earnings 8,573,780      8,988,176    27,850,234       27,514,866 

Operatingexpenses.  5,718,159      5,975,439    18,310,689       18,498,043 
r.c.oper.  ex.to earn.(6B'69  p.c.)   (66-48  p.  c.)  (65-75  p.  c.)      (67-23  p.  c.) 

Net  earnings. 
First  charges 

TWiit 890,201 

Dividend 894,283 


2,855,621      3,012,737      9,539,545  9,015,923 

1,965,420      2,184,850      5,909,121  6,381,250 


827,887      3,630,424         2,634,673 
894,283      3,129,990  2,682,849 


.Bfatoiice Def  .4,082  Def.  66,396  Sur.500.433       Def  48.176 

.  IJfew  York  Chicago  &  St.  Louis.— The  gross  and  net  earnings 
for  the  quarter  ending  March  31,  the  first  quarter  of  the  fiscal 
year,  were  as  follows  : 

^Qitar.  end.  Mareh  31.^ 
1890.  1891. 

$  ^ 

Gross  earnings 1,414,488     1,570,946 

OperaUng  expenses 1,072,448     1,220,316 


„,.N«*'  earnings 342,042        350.630 

Otherincome '584  i^gog 


Total.. * ,.  342  626         352  239 

Interest,  rentals  and  taxes '...."      251 '.903        253)694 


8<"THue 90,723  98,545 

Philadelphia  &  Reading.— President  McLeod  of  this  com- 
pany has  made  an  important  contract  for  increasing  its  coal 
toniaa^e.  From  the  Philadelphia  Inquirer  the  following  is 
condensed  :"  The  most  important  and  profitable  deal  made 
by  the  Philadelphia  &  Reading  RR.  Co.  since  the  reorgani- 
^tlcm  of  the  corporation  has  just  been  consummated  by 
Resident  McLeod.  It  is  expected  to  increase  the  net  revenue 
lafgely.  By  the  arrangement  the  road,  at  a  nominal  outlay, 
in  addition  to  reaching  a  new  territory  for  general  traffic 
s;ecures  an  increase  of  about  1,500,000  tons  a  year  to  iig 
^thracite  coal  carrying  business.  The  deal  is  a  contract  with 
tne  Coxe  Brothers,  the  great  coal  barons,  by  which  the  Read- 
ing obtams  all  their  anthracite  tonnage  and  secures  an 
^trance  into  the  city  of  Hazleton.  Under  the  agreement 
the  Coxe  Brothers  contribute  about  forty-one  miles  of  rail- 
road, the  greater  part  of  which  is  now  completed.  This 
tracka^  embraces  a  number  of  lines  to  their  various 
collieries,  reachmg  a  common  point  just  south  of  Hazleton 
J<'rom  this  point  the  Reading  will  build  a  link  of  ten  miles  to 
connect  with  its  Catawissa  branch  near  Lofty,  and  thus  reach 
iiazieton  with  a  surrounding  population  of  4o,000  and  the 


immense  colliery  system  of  the  Coxes.  The  cost  of  the  new 
link  will  be  about  $200,000.  *  *  The  contract  is  to  run  for 
thirty  years.     The  first  shipment  will  be  made  October  1.     * 

*  The  firm  of  Coxe  Brothers  mines  between  1,200,000  and 
1,500,000  tons  of  coal  per  annum,  about  three-quarters  of 
which  is  marketed  in  New  England  and  at  tidewater.  At 
present  the  firm  ships  over  the  Lehigh  Valley,  New  Jersey 
Central  and  Pennsylvania  Railroads,  as  the  location  of  its 
several  collieries  renders  most  expedient.  The  most  of  this 
coal  will  now  go  to  Port  Richmond  and  Port  Reading.     »    » 

*  The  Coxe  contract  and  the  contract  lately  made  with  the 
Penn.  Anthracite  Coal  Company  will  add  about  3,000,000  tons, 
swelling  the  Reading's  tonnage  to  about  9,500,000.  These 
figures  demonstrate  the  value  of  the  arrangement.  *  *  « 
The  deal  is  also  regarded  as  important  in  that  it  takes  the 
Coxe  Brothers  out  of  the  fight  to  reduce  tolls,  as  under  the 
arrangement  they  are  now  in  the  transportation  business. 

Pittsburg  &  Western.— At  a  special  meeting  of  Pittsburg  & 
Western  Railway  stockholders  the  proposition  to  issue  $3,000,- 
000  bonds  was  unanimously  approved.  Two  hundred  and  forty 
thousand  shares,  the  entire  capital  stock,  voted  in  favor,  and 
no  votes  in  the  negative.     The  meeting  was  largely  attended. 

Poughkeepsle  Bridge— Dutchess  County— New  York  & 
New  Lngland.— The  bonds  of  the  Dutchess  Countv  RR.  to 
the  amount  of  §400,000  have  been  subscribed  for.  and  the 
contract  will  be  at  once  let  to  build  the  eleven  miles  of  road 
between  Poughkeepsie  and  Hopewell,  which  will  serve  to 
connect  the  bridge  with  the  New  York  &  New  England  sys- 
tem. The  completion  of  this  small  road  during  the  summer 
will  secure  a  new  outlet  for  the  bridge,  and  materially  im- 
prove its  traffic.  Holders  of  §8,300,000  out  of  the  $5,000,000 
Bridge  bonds  have  agreed  to  the  proposition  to  fund  into  5 
per  cent  interest  bearing  scrip  their  coupons  for  two  years, 
and  Mr.  J.  S.  Wilson,  the  President,  at  115  Broadway,  says 
that  accessions  to  the  agreement  are  daily  being  received. 

Bome  Watertown  &  Ogdensburg.— Earnings,  expenses  and 
charges  for  the  quarter  and  nine  months  ending  March  31 
were  as  follows: 

•    ^Qiiar. eliding ifeh.31.-^    ^9mos.end.Meh  3l.-~. 
1890,  1891.  1889-90,         1890-91. 

Gross  earnings $905,002      $735,019       $2,945,259  $2,804,258 

Op»rating  expenses..      523,193        450,073         1,612,120     1,586,152 

Neteamings $381,809      $284,946       $1,333,139  $1,218,106 

Otherincome 10,308  7,801  28,308  23,665 

Total $392,117      $292,747       $1,361,447  $1,211,771 

Int.,  rentals  &  taxes,      263,889        222,264  774,081        768,586 

Surplus  $128,228        $70,483  $587,366      $473,187 

St.  Louis  Arkansas  &  Texas— St.  Louis  Southwestern.— 
The  receiver  of  the  St.  L.  A.  &  T.  RR,  has  turned  the  road 
over  to  the  St.  Louis  Southwestern  RR.  Co.  The  new  securi- 
ties of  the  St.  Louis  Southwe.stern  Railway  Co.  are  now  ready 
for  issue,  in  accordance  with  the  terms  of"  the  reorganization 
agreement,  at  the  office  of  the  Central  Trust  Company  of  New 
York,  54  Wall  St.  Certificates  for  $1,000  old  first  mortgage 
bonds  take  new  4  per  cent  bonds  and  scrip  for  $1,080,  Snd 
mortgage  scrip  $350  and  new  preferred  stock  $200  ;  certifi- 
cates for  $1,000  old  second  mortgage  bonds  take  new  2nd 
mortgage  scrip  $50  and  new  preferred  stock  $1,000;  certifi- 
cates for  100  shares  old  stock,  assessment  paid,  take  100  shares 
of  new  common  stock  and    $1,000  in  new  2nd  mort.  bonds. 

S  t.  Louis  &  San  Francisco.— The  hearing  in  St.  Louis  on 
petition  of  Eastern  stockholders  has  been  postponed  till  May  29. 

Savannah  Americus  &  Montgoinery.--The  stockholders  of 
this  railroad  company  ratified  at  a  recent  meeting  the  action 
of  the  directors  increasing  the  capital  stock  to  |5,000,000.  The 
capital  stock  previously  was  $ 

Toledo  Amu  Arbor  &  North  Michigan.— The  following  is 
a  statement  of  net  earnings  and  charges  for  three  months: 

1889.  1890,  1891. 

$  s  $ 

January 35,039  25,819  25,723 

February 11,788  43,380  33,177 

March 28,011  37,665  44,640 

Total  net  earnings 74,833  106,864  103,540 

Fixed  charges 75,000  84,000  87,500 

Balance det.162     sur.  22,864    sur.  16,040 

West  Virginia  Central  &  Pittsburg- Baltimore  &  Ohio.— 

An  important  traffic  agreement  has  been  entered  into  by  the 
Baltimore  &  Ohio  RR.  and  the  West  Virginia  Central  &  Pitts- 
burg^.R'y,  whereby  the  latter  road  will  secure  desirable  con- 
nections, and  with  contemplated  extensions  will  attain  direct 
communication  with  the  leading  trunk  lines  east  and  west. 
By  the  contract  the  country  between  Pittsburg  at  the  north 
and  Lynchburg  at  the  south  will  be  opened,  through  the  West 
Virginia  Central,  to  all  railroad  lines  centering  in  those  cities 
by  the  West  Virginia  Central  building  a  line  from  Elkins  to 
Belington,  a  distance  of  about  eighteen  miles.  The  Baltimore 
Sun  reports  that  to  meet  this  extension  the  Baltimore  &  Ohio 
will  widen  to  standard  gauge  the  present  narrow-gauge  of  the 
Grafton  &  Greenbrier  Road.  From  Grafton  to  Fairmont  the 
road  is  part  of  the  main  stem  of  the  Baltimore  &  Ohio,  and  the. 
Baltimore  &  Ohio  controls  the  road  running  from  the  last- 
mentioned  place  to  Morgantown.  From  Morgantown  the 
Baltimore  &  Ohio  agrees  to  build  a  road  to  Uniontown,  Pa., 
from  which  place  both  the  Baltimore  &  Ohio  and  the  Penn- 
sylvania roads  run  to  Pittsburg.  This  will  enable  the  Wes*} 
Virginia  Central  to  make  through  connections  from  any  point 
on  their  line  to  Pittsburg  and  the  West  by  both  of  these  lines 
for  their  growing  coal  and  coke  trade, 
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CANADIAN    PACIFIC    RAILWAY. 


TESTH    AXStTAL    REPORT    OF     THE    DIRECTOR9-FXJR    TirE 
YEAR    ENDING    DECEMBER    31,    18»0. 


A  balance  sheet  of    the  affairs  of    the  Company  at  iMst 

December  last,  together  with  the  usual  statements  relating 

to  the  business  of  the  past  year  are  submitted. 

The  in^ss  ciirnlnKH  for  tlio  year  wcro $1B,.5S2.^2S  98 

The  worklof!  cxxwiiaes  were IO.'JM.m'Jm  n 

Anittbonot  eamlugd  were $6,'JU9,71K)  3 1 

De<luctlug  the  fixed  ohargaa  aooruiag  during  the 
year , 4,240,018  00 

^        Thu  oiirpIUH  was $2,053,082  51 

From  tills  twu  eiipplementary  dlvidonds  of  oue  p«r 
c'cut.  eui'h  wrrK  madr.  and  paid  August  17tli.  1890 
and  February  17th,  ISOI 1,300,000  00 

Leaving  a  surplus  oarrlod  forward...... $753,082  !)l 

Surplus  of  i>i-cvlou9  years 1,903,330  32 

Total  surjdue  carried  forward... $2,650,432  H3 

The  working  expenses  for  the  year  amounted  to  61*94  per 
cent  of  the  gross  earnings,  and  the  net  earnings  to  38"06  per 
cent,  as  compared  with  60"04  and  39'96  per  cent  respectivelv 
in  1889. 

The  earnings  and  working  expenses  of  the  New  Brunswick 
Railway  are  included  from  September  1st.  The  earnings  and 
working  expenses  of  the  South  Eastern  Railway,  which  is 
worked  by  the  Company  for  the  account  of  the  Trustees,  are 
not  included. 

The  fixed  charges  for  the  year  were  : — 

*7,ini,r);l0  1st  Mortgaec  Bonds,  5  per  cent    $1,749,931  66 

$7,0<1().0<X>  Priivliicc  nf   (Jiiohec 350,000  00 

*99,600  North  Shore    Railway  Ist   Mortgage  5  per 

cent 24,236  00 

£200,000  Canada  Central  2nd  Mortgage  6  per  cent.  .         f)><,l(lO()0 
Canada  Central  1st  Moitgage,  Sinking  Fund.        51,100  00 
£200.000  St.  Lawrence  A  Ottawa  lat  Mortgage  4  per 

cent..  . 38,93334 

$2,544,000  Man.  Si  W.  Col.  Railway.  Ist  Mortgage  5  per 

cent 127,200  no 

Toront  i  Grey  &  Bruce  Rental 140,000  00 

£3,432,191  15«.  5d.  Ontario  &  Quebec  5  per  cent  De- 
benture Slock 835,166  67 

*375,190  Ontario    &    Quebec,   Detroit   Extension,    5 
per  cent  Debenture  Stock,  seven  mouths 

from  June  iRt  81,645  00 

$2,000,000  Ontario  &  Quebec,  ordinary   Stock,  6   per 

cent 120,000  00 

£1,330,000  Atl.&  N.  W.  Ry.  Ist  Mortgage 

5  percent £66,500 

Lcsa    amount    from     the    Do- 
minion UovemmODt 38,486  6s. 

£28,013  14».       136,333  34 
£1,090,312 10s.  4    per   cent    Consolidated    Debenture 

Stock.  1  year 212,247  50 

£45,000  4  per  cent  Consolidated  Debenture   Stock, 

six  months  from  July  Ist 4,380  00 

Rental    of    Lino   from    Mattawamkeag  to 

Vanceboro 28,800  00 

Rental  of  Line  Vanceboro'  to  MoAdam  Jet. 

toJuly  let 1,50000 

Rental  of  |>.irt  South  Eastern  Ky.,  Faruham 

to  lirif-hiim  Jet 1.400  00 

£750,000  Algouiii  Hranch  1st  Mortgage  5  per  cent....       182,500  00 
Rental  Now^  bruuswlck  Railway  four  months 

from  September  Ist 107,844  49 

$4,246,618  00 


The  receipts  and  expenditnres  for  the  year  were  as  follows  : 

$4,571,335  49 


RECEtPTS. 

CasbonhandJamiary  1,1890 

Surplus  Revenvie  (as  per  statement) $2,053,082  61 

lAintt  Departmfnt. 

Proceeds  of  Ldind  Sales.       $300,154  23 

I«SA  exiwnrlitnre  in  con- 
nection with  Rales,  pre- 
miums on  bonds,  etc.. 


Deduct  amount  remain- 
in|;  in  deferred  pay- 
ments  


141,153  51 
$159i000  72 

126,458  87 


33,541  85 


ContolulaKd  DthetUure  Sloek,  Fmtrp.  c. 
Amount  issued £  1 ,580.000    7,660,606  00 


9,747,230  36 


$14,318,565  85 
Deduct  Station  balances,  Accounts  re- 

eelvaJde,  etc $5,887,051  S3 

XeMWnountat  December  31, 1869 5,162,74010 


$13,594,  254  12 

Current  liabilities  at  December  31, 1890 
(incliulim;  cxp.  nrtiture  on  Souiis 
Braurh  uiul  r'olumbia  ii  Kootenay  Rail- 
way in  advauoe  of  nolu  of  buudfii $4^070,504  69 

Current  UabiUties  at  December  31, 1889  1,894,01-2  45 


Add  dlOutnoe. 


2,176.<02  24 


|$15,770.71G  36 


ExrKMilTIKKH. 

Iut<'rc»t  on  funded  dnht  nnd  rrntaU  of 

IfMiMrd  llnei». 'f^"-    f-r-T    }    *  """,  and  ao- 

crniMi  to  III  It  

Con»tnii'lliiii  111  I.  "A") 

Ad.i' '  .„,,„.,..  i„,i,i,  ui»ln  line 

l>i  i>Ml.  "H") 

CoK  iiid  Imprnroueut*  leoMd 

lii.-^ O-) 

Eqnipmpnl 

TeUtgraphi.extensiansandwldltianii 

China  and  Japan  ■toamnhlp*  (exjiendl- 

tures  during  year  in  building  throe 

Tesnels) 

Siipidemcntarv    dividend    made    De«., 

18H1),  unit  iPBld  fob,  17.  IHUO 090,000  00 

SuppU'itieututy    dividend    made    Juno, 

IHOO,  and  paid  Auguiit  17, 1890 650,00000 

Advances. 

Land  Drpartmrnt. 
luteicHt  advanced  against  lands $008,910  30 

licss  sur.  proceeds  from  town  sites : 

Total  proceeds  of  sales $317,750  01 

De<Iuct     exiiendituros     for 

clearing,  impr'veu'ts,  etc.     53,047  08 

$204,102  03 
Deduct  amount  tnrested  in 
hotels  and  other  buildings 
for  rent  or  sale 04,407  53 

$109,605  40 
De'luot  amount   remaining 
In  deterred  paymeutH 14,842  7S      184,762  63 

Lake  Steatimhip  and  Car-Ferry  Boali. 

Amount  advanced  on  construction  of....  

Increase  tn  stores  and  material  lu  baud 


$I.n75,0»4  A3 

1,000344  Wt 

l.U8,7«$0> 

1.475.090  0» 

Oa,S19  87 


7,37.'5,«70  41 


1,300,000  00 


Add  Treasury  assets  Dee.  31, 1890 $6,020,112  16 

Less  amount  for  accrued  Hied  cliarges. .   1,h40,383  38 


5I4,U7  89 

2.t4.S0l  5» 
257,7S«  83 

$11,591,017  78 


4.179,728  5S 


$15,770,740  3S 


The  following  is  a  comparative  statement  of  the  earnings 
and  working  expenses  for  the  past  four  years: 


Passengers.. 

Kt»lght 

Mails 

Express 

P'rrr&  sleep- 
ing cars.... 
Tele.  &,  misc. 


1887. 


1888. 


1889. 


1890. 


$  I 

3.453,818  491 

6,924,130  47 

241,949  05 

235,035  09. 

176,826  39 
574,653  311 


$  I 

3,800,88318 

8,017,313  66 

263,344  46 

244,247  IP 

187,694  131 
682,052  09 


$  $ 

4,623,474  00'   4,774,713  7» 

9,057,719  34  10,106,64a  02 

351.044  32        356,038  61 

2 17,606  70,       260,288  43 


289,103  141 
847,100  93 


26  j.0««  7ff 
786,707  40 


Total 11.606,412  8013,195,533  60  15,369,138  43  16,552,528  9S 

^Bxpemtes....!   8,102,294  64i   9,324,76068    9.241,302  27j  10,252,898  47 

Ketearn'gs!  3,504,118  16  j  3.870,774  92'  6,127,83616;  6,2F0,700  51 


The  earnings  and  working  expenses  of  the  New  Bninswick 
Railway  are  included  in  the  above  figures  for  the  last  four 
months  of  1889  and  1890  for  comparison. 

The  earnings  per  passenger  per  mile  were  1"74  cents,  and  per 
ton  of  freight  per  mile  0'84  cents,  as  against  1'78  and  0*915  re- 
spectively in  1889. 

As  was  anticipated  in  the  last  annual  report,  the  earnings 
for  the  first  half  of  the  past  year  from  grain  traffic  and  from 
general  local  traffic,  passenger  as  well  as  freight,  suffered  in 
consequence  of  the  light  crops  of  1889,  nearly  all  of  which 
were  marketed  before  the  close  of  that  year. 
liThe  traffic  interchanged  with  the  Duluth  South  Shore  & 
Atlantic  and  the  Miuncaiwlis  St.  Paul  &  Sault  Ste.  &buie 
railways  was  likewise  aflected  by  the  crop  failures  in  the 
Northwestern  States. 

The  crops  of  the  past  year  were  large  in  Manitoba  and 
Assiniboia,  and  fairly  good  elsewhere;  but  the  harvest  in  the 
Northwestern  Provinces  was  long  delayed  by  wet  weather, 
and  little  grain  was  marketed  until  the  middle  of  October;  it 
was  only  in  the  last  ten  weeks  of  the  year,  therefore,  that  the 
new  crop  began  to  tell  in  the  earnings  of  the  railway. 

During  the  greater  part  of  the  year,  as  was  the  case  in  Ihe 
last  half  of  1889,  ft-eights  of  a  leaner  description  than  are 
usually  sought  had  to  be  taken  in  order  to  keep  up  the  earn- 
ings, and  this  unfavorably  affected  the  ratio  of  working  ex- 
penses to  profits. 

The  large  amount  of  money  realized  by  the  farmers  in  the 
Northwest  from  their  crops,  and  the  considerable  amount  of 
grain  yet  in  their  hands  and  in  store  along  the  line,  promise  a 
good  traffic  until  another  crop  is  harvested:  and  only  an  aver- 
age crop  is  required  to  ensure  handsome  results  for  the  praecnt 
year,  which  has  opened  most  auspiciously,  the  earnings  ot  the 
first  four  months  having  increased  $1,278,930.  and  the  profits 
for  the  same  time  (estimating  April)  having  increased  about 
1550,000  over  the  corresponding  four  mouUis  of  the  yiear 
covered  by  this  report. 

Your  lines  have  continued  to  enjoy  immunity  from  anow 
blockades  or  other  intemiptions  of  trtiflic. 

The  property  of  the  comi>any  has  been  well  maintained, and 
extensive  improvements  have  "been  made  on  all  of  its  linea. 

A  statement  in  detail  of  the  expenditures  during  tlie^ear 
for  additions,  imprtrvements  and  equipment  is  appended  to 
this  report.  . 

During  the  year  large  improvements  were  made  m  align- 
ment and  gradients  betwc<>n  Carleton  Place  and  Chalk  River, 
and  the  maximum  gradient  between  Montreal  and  Ckalk 
>River  (SM  miles)  is  now  reduced  to  40  feet  to  the  mile  aaoand- 
ing  westward  and  85  feet  to  tb«  mile  aacending  eutwud— 
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^the  latter  being  in  the  direction  of  the  heavier  traffic  ;  and  on 
this  important  section  of  the  h'ne  the  capacity  of  the  ordinary 
locomotives  has  been  increased  fully  150  tons  each.  It  is  in- 
tended to  continue  this  reduction  of  gradients  as  far  as 
Callander  (covering  the  section  of  the  main  line  acquired 
from  the  Canada  Central  Railway  Company ^  as  rapidly  as 
the  work  can  be  conveniently  done,  this  section  having  to 
bear  the  large  traffic  of  the  Sault  Ste.  Marie  branch  in 
addition  to  that  of  the  main  line. 

One  hundred  and  Eeventy-one  miles  of  the  main  line  and 
Bixty-eight  miles  of  the  Ontario  Division  were  relaid  with 
steel  rails  weighing  72  lbs.  per  yard  in  place  of  the  56  and  60 
lbs.  rails  originally  ustd,  and  the  lighter  rails  have  been 
utilized  in  branch  lines  and  sidings.  live  hundred  and 
sevenleen  miles  of  the  Company's  lines  are  now  laid  with 
4he6e  heavy  rails. 

Among  the  many  improvements  may  be  mentioned  the 
replacement  of  213  timber  bridges  of  various  kinds  by  per- 
inaDent  masonry,  or  iron  work,  or  solid  embankments. 

The  provision  of  sidings  for  mines,  manufacturing  estab- 
lishments and  other  industries  on  the  Company's  lines  is 
alone  a  large  item  in  the  improvement  account. 

To  provide  for  the  rapidly-increasing  traffic,  large  additions 
to  the  rolling  stock  must  be  made  diuing  the  current  year. 
The  Company's  equipment  is  already  taxed  beyond  its 
-capacity. 

It  is  the  policy  of  your  directors  to  continue  the  improve- 
ments in  the  order  of  their  importance,  and  as  rapidly  as  the 
work  can  be  done  with  advantage.  The  money  already  ex- 
pended in  this  way  has  brought  snch  large  returns  both  in 
■economy  of  working  and  increased  traffic  that  nothing 
should  be  permitted  to  delay  the  further  improvements  which 
are  contemplated,  and  which  will  produce  equally  satis- 
factory and  profitable  results. 

The  extension  of  the  Ontario  &  Quebec  system  from 
London,  Ontario,  to  Windsor  and  Detroit,  was  opened  for 
-traffic  in  June,  and  the  results  have  been  very  satisfactory, 
aotwithstanding  a  scarcity  of  rolling  stock. 

During  the  past  year  the  Souris  branch  was  extended  from 
■Souris  to  Hartney,  16'4  miles,  and  the  grading  was  completed 
to  Melita,  26'I  miles  beyond.  A  section  of  27  miles  of  a 
lateral  branch  of  the  Souris  line  was  completed  from  Glen- 
AxiTO  westward  21 '3  miles,  and  graded  5-7  miles  beyond. 
Within  a  few  weeks  the  first  100  miles  of  the  Souris  branch 
:^Btem  will  be  completed,  and  it  is  the  intention  of  your 
directors,  as  authorized  at  the  last  annual  meeting,  to  push 
■*he  main  line  of  the  Souris  branch  forward  to  the  coal  fields 
in  Southeastern  Assiniboia,  an  additional  distance  of  about 
'9'0  miles  :  it  is  also  their  intention  to  make  a  connection 
■fcetween  the  present  terminus  of  the  Southwestern  branch  at 
Deloraine  and  the  Souris  branch  at  Melita,  23  miles  ;  this  con- 
nection being  necessary  for  convenience  in  working  the  rail- 
way and  for  the  distribution  of  coals  from  the  Sovu-is  fields 
-throughout  Southern  Manitot  a.  The  extension  of  the  Souris 
branch  is  urgently  required  for  the  relief  of  the  many 
■settlers  in  Southwestern  Manitoba  and  Southeastern 
Assinaboia,  who  are  out  of  reach  of  markets  for  their 
produce.  It  is  also  required  for  the  protection  of  the  Com- 
•pany's  interests  in  that  quarter  and  for  the  development  of 
an  important  section  of  its  land  grant.  A  grant  of  6,400 
acres  per  mile  of  railway  has  been  secured  from  the  Do- 
minion Government  in  aid  of  these  extensions,  and  the 
Province  of  Manitoba  has  granted  further  aid  in  money. 

The  Qu'Appelle  Long  Lake  &  Saskatchewan  Railway, 
•which  was  referred  to  in  the  last  annual  report  as  having 
been  completed  to  a  point  150  miles  northwesterly  from 
Regina,  was  extended  during  the  year  to  Prince  .Albert  on  the 
North  Saskatchewan  River,  an  additional  distance  of  100 
miles.  This  line  is  held  by  your  Company  under  a  lease  for 
-six  years  without  rental,  and  your  Company  has  an  option  to 
purchase  it  at  the  end  of  that  time. 

Tlie  Calgary  &  Edmonton  Railway,  which  will  be  held  by 

your  Company  on  the  same  terms,  was  completed  during  the 

year  from  Calgary  northward  93  miles,  and  will  be  extended 

•^to  Ekimonton,  a  further  distance  of    97  miles,    during   the 

.present  season.    It  is  also  to  be  extended  southward  from 

•  -Calgary  to  Fort  McLeod  110  miles,  and  about  fifty  miles  of 

this  section  are  expected  to  be  completed  before  the  end  of 

G.'libis  year. 

■"■E.J^®''®  ^""^  already  large  settlements  in  the  Prince  Albert 
,■.  Jfidmonton  and  McLeod  districts,  and  the  branch  lines  reach- 
-    Mig  them  will  at  once  develope  a  considerable  traffic    and 

make  immediately  available  for  settlement  extensive  areas  of 

your  lands. 

The    Columbia    &    Kootenay    Railway    (leased    to    vour 

■^Dommny  in  perpetuity)  connecting  the  navigable  waters  of 

.^e  Columbia  and  Kootenay  lakes,  and  making  accessible  the 

Kootenay    mming    district,   is  now    practicaUy   completed' 

An  important  traffic  awaits  its  opening.     A  grant  of  200  000 

acres  of  valuable  mineral,  timber  and  agricultural  lands  was 

made  by  the  Provincial  Government  in  aid  of   this    line 

Ihese  lands  are  bemg  selected  in  the  most  promising  districts' 

^  and  It  IS  believed  that  enough  will  eventually  be  realized 

from  them  to  cover  the  entire  cost  of  the  railway. 

The  work  on  the  Mission  Branch  was  not  pushed  forward 

■      ^^l  '^I^'"  '••'^  P?.^*  y^*""  because  of  delay  in  the  completion 

<rf  the  Ajnencan  Ime  approaching  from  the  south  with  which 

It  was  intended  to  connect.     The  connection  has  now  been 

made,  and  continuous  railway  communication  is  established 

between  British  Columbia  ancT  the  Gulf  of  California  by  which 

■all  the  important  cUies  of  the  Pacific  Coast  may  be  r^ched. 


One  other  branch  line  remains  to  be  made  during  the 
present  year — the  Teiniscamingue  Railway,  extending  from 
Mattawa  on  the  Ottawa  River,  northward  to  Lake  Temis- 
camingue  and  Kippawa  (51  miles)  and  reaching  the  most 
important  timber  country  in  Eastern  Canada.  This  line  is 
already  in  operation  in  short  sections,  and  a  very  large 
lumber  traffic  awaits  its  completion.  Both  the  Dominion 
Government  and  the  Government  of  Quebec  have  granted 
liberal  aid  in  money  towards  its  construction,  and  its  control 
by  your  Company  is  deemed  of  such  importance  by  your 
Directors  that  they  will  ask  your  authority  for  its  acquisition 
and  completion. 

A  satisfactory  agreement  was  reached  with  the  Dominion 
Government  in  September  last  concerning  the  exchange  of 
traffic  at  St.  John,  New  Brunswick,  with  the  Intercolonial 
Railway — the  Government  line — and  since  that  time  there  has 
been  a  marked  improvement  in  the  traffic  of  the  Company's 
line  between  Montreal  and  the  Maritime  Provinces. 

On  the  first  of  July  last  the  New  Brunswick  Railway,  over 
which  connection  is  made  with  the  city  of  St.  John  and  with 
the  Inter-Colonial  Railway,  was  leased  by  your  Company  in 
perpetuity,  on  terms  that  will  make  it  a  source  of  profit;  it 
has  been  worked  as  part  of  the  Canadian  Pacific  system  since 
September  1.  This  railway,  in  addition  to  affording  necessary 
connections,  reaches  the  most  important  districts  in  New 
Brunswick,  commands  the  entire  traffic  of  the  valley  of  the 
St.  John  River,  and  reaches  Fredricton,the  capital  of  the  Prov- 
ince, and  the  seaports  of  St.  Stephen  and  St.  Andrews,  as 
well  as  St.  John.  This  line  has  all  along  been  looked  upon  as 
necessary  to  the  Canadian  Pacific  system,  and  with  that  view 
it  has  for  several  years  beea  held  for  your  Company  with  the 
understanding  that  it  would  be  taken  over  as  soon  as  practicable. 

The  measures  adopted  at  the  adjourned  meeting  of  the 
shareholders  on  the  12th  June  have  confirmed  and  made  secure 
and  permanent  your  control  of  the  traffic  of  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  and  Duluth  South  Shore  &  Atlan- 
tic railways,  and  on  terms  so  favorable  that  no  loss  or  expense 
to  your  Company  is  to  be  feared.  These  lines  are  already  self- 
sustaining,  and  their  commanding  position  and  special  ad- 
vantages, both  as  regards  through  and  local  traffic,  must  soon 
make  them  highly  profitable  in  themselves,  and  as  feeders  to 
your  railway  their  importance  can  hardly  le  over  estimated. 

The  matters  in  arbitration  between  the  Government  and  the 
Company  respecting  the  section  of  the  railway  made  by  the 
Government  in  British  Columbia  have  not  yet  reached  a  de- 
cision. The  arbitrators  are  now  on  the  ground,  and  it  is  hoped 
that  a  conclusion  will  soon  be  reached. 

The  building  of  the  Company's  China  and  Japan  steamships 
was  delayed  by  numerous  strikes  in  the  shipvards,  but  at  the 
date  of  this  report  one  of  the  ships  has  completed  its  first  trip 
from  Hong  Kong  to  Vancouver,  the  second  is  on  its  way  from 
England  to  Hong  Kong,  and  the  third  will  soon  be  ready  for 
service.  The  results  of  the  first  trip  of  the  "Empress  of  India" 
have  been  most  gratifying  in  every  respect. 

LANDS. 

In  October  last  a  final  settlement  was  reached  with  the 
Government  concerning  the  Company's  lands.  .All  questions 
relating  to  the  original  grant  and  to  the  grants  subsequently 
made  to  the  various  branch  lines  have  been  fully  and  satisfac- 
torily disposed  of,  and  the  company  is  now  in  a  position  to 
select  in  favorable  localities  the  remainder  of  its  lands. 

Immigration  and  land  sales  were  seriously  affected  during 
the  past  year  by  the  crop  failure  of  1889  in  the  Northwest;  but 
the  present  year  has  opened  with  a  decided  improvement  in 
both. 

The  sales  of  Canadian  Pacific  lands  last  year  were  73,941 
acres,  for  $276,586,  at  an  average  price  of  $3  76  per  acre,  as 
against  142,661  acres  for  $494,402  in  1889,  at  an  average  price 
of  $3  461^  per  acre. 

The  sales  of  Manitoba  South  Western  Railway  lands  for 
1890  were  7,544  acres  for  $36,078,  at  an  average  price  of  $4  78 
per  acre,  as  against  52,499  acres  for  $236,793,  at  an  average 
price  of  $4  51  per  acre. 

Of  the  lands  previously  recovered  by  the  Company  by  can- 
cellation of  sales  7,608  acres  were  resold  during  the  year  at  a 
profit  of  $11,465. 

The  position  of  the  Canadian  Pacific  Land  Grant  at  Decem- 
ber 31  was  as  follows : 

Original  Grant 25,000,000 

Surrendered  to  Government  under  agreement   of  March 

30,  1886 6,793,014 

18,206,986 
The  Company  has  earned  on  account  of  its  Souris  Branch 

Land  grants 640,000 

18,846,986 

Sales  to  December  31,1890 3,606,011 

Less  canceled  in  1890 4,988 

3,601,023 

Quantity  of  land  unsold 15,245,963 

The  position  of  the  Manitoba  South  Western  land  grant  at 
the  end  of  the  year  was  as  follows  : — 

Acres. 

Original  Grant 1,309,424 

Grant  for  Carman  extenBion 40,000 

„  .      X     «  1,349,424 

Sales  to  December  31,1890 107,418 

Lees  canceled  to  December  31,1890 990 

106,428 

Quantity  of  land  unsold 1,242,996 
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CONCLUSION. 

The  Directors  believe  that  the  surplus  enmin(^  for  the 
present  year  and  hereafter  will  bo  al  least  sutHciont  to  pay 
regular  dividciiJj  at  the  rate  of  tivo  j)er  eent  per  annum  on 
the  ordinary  shares  of  the  company,  without  regard  to  the 
guaranteed  dividend,  which  expires  in  August,  1893  ;  but 
tney  recommend  a  continuance  of  the  policy  of  supplement- 
ing  the  three  per  cent  guaranteed  dividend  with  two  per 
cent  from  surplus  earnings,  making  a  total  annual  payment 
of  five  per  cent,  and  allowing  the  remainder  to  accumulate 
as  a  reserve. 

In  conclusion,  the  Directors  feel  justified  in  pointing  with 
some  degree  of  pride  to  the  fact  that  the  firnt  day  of  the 
present  month  was  the  time  fixed  by  the  original  contract 
oetween  the  Government  and  the  Companv  for  the  completion 
of  the  main  line  of  the  railway.  That  date  not  onl^  found 
the  main  line  already  more  than  five  years  in  operation,  but 
found  the  Company  with  .5, .500  miles  of  railway  in  full  and 
profitable  working,  and  with  tributary  lines  embracing  l.BOO 
miles  more  ;  with  its  lines  reaching  almost  every  important 
place  in  the  Dominion  of  Canada,  and  with  connections 
established  to  New  York,  Boston,  Chicago,  St.  Paul, 
Minneaix>lis  and  Duluth  ;  and,  as  if  to  mark  this  date  more 
strongly,  the  first  of  the  Company's  fleet  of  Pacific  steam- 
ships liad  just  arrived  at  Vancouver  from  China  and  Japan 
^witli  a  full  passenger  list  and  a  full  cargo. 
For  the  directors, 

WM.   C.   VAN  HORNE, 
^ President. 

STATEMENT  OP  KABNINOS  FOR  THE  TEAR  1890. 

From  Passengers $4,774,713  76 

••      Freitht : t0.10(i,M102 

••      Mails 350,038  fil 

"      Express 260,268  43 

"      Parlor  and  Sleeping  Oars 268,096  76 

"      Telegraph  HDd  Miscellaneous 786.767  40 

$16,552,528  98 


B  STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  1890. 

Conducting  Transportation $2,576,725  72 

Maintenance  of  Way  and  Btnictures 2,069.658  78 

Motire  Power 3,655,244  22 

Mttiutenanee  of  Cars 53i»,31«l  27 

Parlor  and  Bleeping  Car  Expenses 64,096  14 

KipenBen  of  Lalie  Steamers 108,33')  92 

General  Expenses 9.50,754  06 

Commercial  Telegraph 288,6!»7  36 

$10,252,828  47 


STATEMENT  OF  EQIHPMENT  AT  DECEMBER  31,   1890. 

Liocomotives 484 

First  and  Second  Class  Passenger  Cars,  Baggage  Cars  and  Colo- 
nist Sleeping  Cars 461 

First  Class  Sleeping  and  Dining  Cars 61 

ParlorCsr,  Official  and  Paymasters'  Cars » 25 

Freight  and  Cattle  Cars  (all  kinds) 13,071 

Conauclors'  Vans 280 

Boarding,  Tool  and  Auxiliary  Cars 308 

Lake  Steamers— "Alberta,"  "Athabasca,"  "Manitoba." 

DESCRIPTION  OF  FRBIOHT  CARRIED. 


DaeripHon.  1888.       ! 

Flour barrels.^  1,667,5841 

Grain bushelg.i  15,965,682' 

Live  stock head,l  251,207: 

Lumber feet.  351,466,992 

Firewood cords.  107,654  [ 

Manufactured  articles tons.;  600,521 

All  other  articles tons.)  586,3961 

FREIOHT  TRAFFIC 


1889. 


1890. 


2,024,007 

13,803,224 

276,514' 

473,462,.550, 

100,288 

762.138 

632,5181 


574 


,216,914 
,167,888 
288.8,53 
,560.194 
10!',478 
927,737 
726.014 


1888. 


1889. 


Kumber  of  tons  carried I      2,496,557       2.638,680 

Number  of  tons  carried  1  mile  784,972,511  967,508,450 

Earnings  per  ton  per  mile      1-02  ots.        0'915  cts. 


1890. 


3,378,564 
1,208,014,731 

0-84  ct«. 


PASSENGER  TRAFFIC. 


1888. 


Number  of  passengers  carried. '      2,280.049 
Number  of  pass,  carried  I  mile!  212,766,80.~> 

Earnings  per  pass,  per  mtlel     1-79  cts. 


1889. 


1890. 


2,6::8,690'   2,7ti'-'.805 
253.905.182  274,940.328 


1-78  ote. 


1-74  cts. 


TRAFFIC  TRAIN  MILEAOE  TEAR  1890. 


Samingi, 

MUtage. 

Tramr  Train 
MiU. 

Passenger . 

5,476,254      $6,599,898  49 
7,547,058         0,907,358  38 

$1-02 

Freight 

1-31 

ToUl 

13,023,312    $15,507,253  871       $110 

The  above  earnings  for  traffic  trains  include  earnings  from 
Vails,  Express  and  Sleeping  Cars,  but  do  not  include  Lake 
Steamers,  Telegraph,  Elevators,  Rents,  &c.,  the  net  profits 
trom  which  amounted  to  $648,241  83, 


KXPEHBEH  FEB  TRArPIC  TRAIN  MILE  FOR  TEAR  IDOO. 

Mrptm—tptr 
TnijfU  Train 
Kmtnmt.  MUt. 

Mnlnt<-n»noe  of  way $2,00»,6I>8  74  'IS 

Motive   power 3,n.')fl,244  23  -38 

Malutennooe  of  oars Sa0,3l«27  -04 

Tralllo  and  Rooeral  ezpcDM* 3,501^75  93  -4$ 

$9i8M,7»n»       9^ 


SCHEDULE   "  A." 

OONSTRCCIION    BRANCH    LiySS. 

Mission  Brunch #223.306  24 

Bouris  Branch 777.044  17 

llutTnln  Lake  Brunch  (sarTers) 3,63180 

I.iike  l)iiui>lilu  Ilrnncb  Omcren) M3A  05 

Bultlefonl    Urauvb    (aurvey*) 1,635  73 

$1,009,944  08 

SCHEDULE  "B." 

DETAILS    OF    EXPENDITURE    ON    ADDrTIONB    AND 
IMPROVEMENTS    DURING    1800. 

Main  Lirte. 
QOEBKC  TO  Callander.    503  Miles. 

Additional  Stables  at  Muntred  Cattle 
Vards $3.310  58 

Improving  water  supply 4*654  88 

Permanent  Ilriiiges  between  Quebec 
and   Caliauder 167.980  19 

Additional  sidings 37,42063 

Additional  stations  and  station 
grounds 2,384  78 

Payments  on  purchase  of  Canada 
Central  Railway 1,215  02 

Improveiiieni  of  line  between  Carleton 
Place  and  Callander,  reducing  gra- 
dients and  straightening  line,  Ac 114.74090 

Miscellnueous 3,228  56 

$323,939  54 

CALUAKDER  TO  POBT  ARTnUR.     649  Miles. 

Additional  Stations  and  buildings $5,29144 

Additional  sidings 14,920  16 

Additional  fencing 18,72018 

Widening  cuttings,  embankments,  bal- 
lasting, fllllnir  trestles 156,506  12 

Expenses  and  settlements  of  disputed 
claims,   original   construction 100,307  19 

MlsceUaneous 1,832  69 

281,667  78 

Port  Arthur  to  Donald.    1,454  Miles. 

Improving  water  supply $8,264  8.3 

Additional  buildings,  stations  and  yards  48.494  00 

Additional  fencing 8,4-16  41 

rernianent  bridges 130,024  00 

Widening  enil)anhment8,  filling  trestles.  26,083  26 
Substitution  heavy  rails  and  fastenings, 

less  cost  (if  n. Us.  etc.,  removed 262,700  81 

Additional  hidings 6,911  89 

Elevatdrs  at  Kort  WUllam 20,302  88 

Miscellaneous 115  41 

Right  of  way  and  perfection  of  title 10,714  21 

Uivisional  yard,  shops,  Ac.,  at  Fort  Wil- 
liam   54.38102 

Extension  of  coal  dock  at  Fort  William..  19,158  01 

Additional  catUe  yards 662  64 

597,158  87 

Donald  to  Pacific  Ooabt.   461  Miles. 

Snow  sheds $159  29 

Additional  stations  and  buildings 1,101  OS 

Yards  and  wharfs  at  Vancouver 13,218  79 

Rightof  way  and  perfection  of  title. 7,540  81 

Engine  she<l8  and  shops 1,035  43 

Additional  sidings 3,196  42 

Widenli  g  embankments,  ballasting,  ias.  22,494  32 

Penuaneut  bridges 12,603  11 

Additional  fencing 2,863  14 

Prospecting  for  coal 7,552  97 

Wharf  and  steamboat  landing  at  Bevel- 
stoke 3,27628 

Settlement  of  disputed  claims  (original 

construction) 32,902  25 

Additional  to  Glacier  Hotel 9.524  20 

Exjienscs  of  arbitration  with  Dominion 

G overnment 42,499  39 

Expenditures  on  Government  section 
imder  claim  against  Dominion  Govern- 
ment   143,738  81 

304,962  20 

Total  on  Main  Line $1,907,324  80 

Branth  Lines. 

Sudbury  Copper  Mines  Branches  (exten- 
sions and  Improvements) $3,188  06 

Southwestern  Branch 2,093  00 

Sellfirk  Branch , 992  28 

Stonewall  Branch 360  37 

Algoma  Branch 38,«e9  13 

$45,412  92 

$1,592,737  31 


MILEAGE  OF  ALL  THE  COMP ANT'S  LINES. 

MAni  Tjne.  ift/e*. 

Montreal  to  Vancouver 2,90«-9 

OTHER  Lines  Owned. 
Satiem  Diotoum.  JTIlM. 

Quebec  Section— Quebec  to  St.  Martin's  Junction 199-$ 

Piles  Branch     Plies  .lunctlou  l<>  (Jrand  Piles 37'9 

Joliett4i  Uranch— Joilette  Junction  to  8t.  Kelix 16-9 

Berthler  Branch-  Berthler  Junction  to  Berthier 2*0 

Aylmer  Branch-Hull  to  Aylmcr 7-5 

St.  Jerome  Branch— St.  Lin  Junction  to  St.  Jerome 11  0 

St.  l.in  Branch— St.  Tb*r««e  tost.  I.ln 19-0 

St.  Eustache  Branch— St.  Th*r.*»e  to  St.  Kiistarhe 8-0 

Brockvllle  Branch— Carleton  Junction  to  BrockrUle...  48-9 

Algonin  Branch— Sudbury  to  Sanlt  Bte.  Marie 182-9 

Bucklnghani  Braneb— BaoktukaB(«»ttoB  to  VUlaii*.     4-3 

Copper  Mines  Brancbes— BudBupy 9-0 

Lake  Temlsoamlngue  By.  (under  oonstiuetlon) 91'0  < 

—       930-t 
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Wcslcrn  Dirision.  Miles, 

Emerson  Branch— Emerson  to  Winnipeg  Junction 61'8 

8€lkirl£  Branch— Winuipeg  to  West  Selliirk 22-5 

Btonewall  Branch— Air  l.me  Junction  to  Stonewall IS'l 

Gretna  Branch-Eotcnfcld  to  Gretna 13"7 

Pemhina   Mountain   Branch— Winnipeg    Junction   to 

Manitou 100-6 

Manitoba  South- Western — Manitou  to  Deloraino 1010 

Manitoha  South-Western— Winnlpes  to  Glenboro 104 '2 

Manitoba  South-Westem— Elm  Creelj  to  Carman 12"6 

Souris  Branch— Kemnay  to  Hartney  completed 32"o 

Souris    Branch— Under   construction    from    Hartney 

south-west ilO'S 

Souris  Branch— Glenboro'  Section,  Glouboro'  to  Meth- 

ven  completed 21'3 

Souris  Branch— Methven  to  Xesbitt,  under  construcfn     5-7 

Pact/ie  Division, 

New  Westminster  Branch 9  '2 

Vancouver  to  Coal  Harbor 1'2 

Mission  Branch  (under  construction) ll'O 

Leased  Lines. 

Ontario  d  Quebec  Sailwai/, 

Mile  End  Junction  to  south  end  Lachlne  Bridge 9'1 

Wontreal  (Windsor  St.)  to  Toronto  Junction 339-0 

Toronto  Junction  to  Strachan  Avenue 3-2 

Toronto  Junction  to  St.  Thomas 116-1 

Toronto  Junction  to  Owen  Sound 1 16-6 

Don  Junctiou  to  Union  Station  (Don  Branch,  under 

construction) ,,..     5*0 

Woodstoclcto  London w 26-6 

London  to  Windsor 112-0 

Orangoville Branch — StreetsvlUe  Jet.  to  Melville  Jet..   31-6 

Elora'Branch— Cataract  to  Elora 27  5 

Teeswater  Branch — Orangevllle  Jet.  to  Teeswater 67-1 

Wingham  Branch- Glenannan  to  Wlnghain 5-0 

Guetpfi  Ju7t^tion  Eaiiway, 
Guelph  Junction  to  Guelph 15-0 

Atlanlic  it  Xorih-West  Railway. 

Lachlne  Brldse  (south  end)  to  Mattawamlieag 327-0 

("  Short  Line  "  to  Maritime  Provinces.) 


Miles. 


537-5 


21-4 


St.  Lawrenee  <£•  Ottawa  Jlailnny.  Miles.      MiltS' 

Ottawa  to  Prescott s^.g' 

Chaudiere  Junction  to  Sussex  Street,  Ottawa..........     4-7 

Nexo  Brunswick  Railway 416-7 

Oolumbia  <&  Kootenay  Railway  (under  construction) 28-5 

Total  Icasedliuos i  702-5- 

In  addition  to  the  foregoing  the  Company  has  under  lease 
the  .joint  use  of  the  Maine  Central  Railway  between  Matta- 
wamkeag  and    Vanceboro' bG-(^ 

The  Company  also  works  tor  account  of  the  owners  the  fol- 
lowing lines  :— 

*8outh  Eastern  Eaiiway  jmd  Branches "Sl-o 

'Qu'AppeUe  Long  Lake  &  Saskatchewan  Railway "       246-» 

(Eeglna  to  Prince  Albert.) 
'Fredcricton  Branch  (N.  B.  Ry.) 221 

Calgary  &  Edmonton  Railway  (under  construction,  to  be 
worked  by  C.P.K.)  :— 

Calgary  to  Edmonton 1900 

Calgary  to  Fort  -tfacleod !!llO-0 

300-» 

(Of  this  line  93  miles  have  been  constructed  hut  are 
not  yet  in  operation.) 

Total  mileage  worked  and  under ; construction 6,609  (> 

SUMMAEY. 

Mileage  included  in  C.P.R.  traffic  returns .*  5  564-2 

Mileage  of  other  lines  worked "  'sig-JJ. 

Mileage  under  constructiou.  including  Calgary  &  Edmonton 

aud  Columbia  <t  Koottnay  railways 495-5 

6,609-6 

•The  rec'elpts  and  expenses  of  these  lines  are  not  included  in  the 
accounts  of  the  Canadian  Paciflc,  nor  is  the  company  subject  to  any 
rent  charge  in  respect  of  them. 
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COST  OF  ROAD. 

Main  Line  $127,199,939  79 

Lines  acciuirod  or  held  under  perpet- 
ual lease 17,815,738  93 

Branch  Llucs 8,859,118  39 


Note, 

Lines  built  by  Government  not  in- 
cluded—Est.  cost. $35,000,000 

15,'245,963  acres  of  land  unsold, 
■which,  at  average  of  last  two  year's 
sales  ($357  per  acre,  would  real- 
ize  $54,428,087  91 

EQUIPMENT. 

Rolling  Stock $12,211,784  48 

Lake  Steamers 478,952  99 

Shops   and     Machinery    (Mbutreal, 

Hochelaga,  Perth    and   Cai-lcton 

Place.) 1,183,325  38 

CONSTRUCTION  PLANT  AND  TOOLS 


-$153,874,797  11 


KEAL  ESTATE  (at  and  near  Montreal) 

ADVANCES. 
Southeastern  Railway 

STATION  BALANCES,  ACCOUNTS  RECEIVABLE, 
Miscellaneous  Securities  and  Advances 

ATLANTIC  &  NORTHWEST  RAILWAY  5  PER 
CENT  GUARANTEED  STOCK  (acquired  by  issue 
of  4  per  cent  Consolidated  Debenture  Stock.) 

ADVANCES  ON  LAKE  AND  FERRY  STEAMERS. ... 

CHINA  AND  JAPAN  STEAMSHIPS 

MATERIAL  AND  SUPPLIES  ON  HAND 

DOMINION  GOVT.  GUARANTEE  FUND. 
Amount  on  deposit  to  guarantee  3  per  cent  per  an- 
num on  Capital  Stock  until  August  17,  1893 

ADVANCES  ON  LAND. 

Interest  on  Land  Grant  Bonds $1,397,926  70 

Less- Surplus  receipts  from  Town 
Sites 429,42735 


BALANCE  DUE  ON  LAND  SOLD— (Deferred  Pay- 
ments.)   

BALANCE  DUE  ON  TOWN  SITE  SALES-(Deferred 
Payments.) 

TREASURY  ASSETS. 
Temporary  Advance    to   Colivmbia 

&  Kooteuay  Ry.,  pending  sale  of 

tooBds....  $512,239  71 

Temporary  loans  on  security  bearing 

Interest. 1,380.015  04 

Cash  InTrea^iiry 4,127,857  41 


13,874,062  85 
151,991  87 
285,490  63 

1,604,780  53 
5,887,051  83 

3,240,000  00 

527,817  92 

2,375,679  41 

1,961,032  69 

5,461,391  79 


968,499  35 

1,699,134  48 

190,885  01 


CAPITAL  STOCK 

MORTGAGE  BONDS. 

Fir-it  mort.  bonds,  5  p.  ct. £7.191,500  $34,098,633  33 
CanadaCentral  istinort., 

amt.  of  issue,  *500,000. $2,433,333 
Sinking  Fund  deposited 

with  Government 1,500,000 

Balance  at  maturity 850  000  00 

Canada  Central  'Jd  mort,  6  per  cent  973,333  33 
Due  Province  of  Quebec  on  Q.  M.  O. 

&OEy.,  5  percent 3,500,000  00 

Due  Province  of  Quebec  on  North 

Shore  Ey.,  5  per  cent 3,500,000  00 

Algoma  Branch,  1st  mort.,  5  per  ct.  3,650,000  00 

North  Shore  Railway,  1st  mort 484,719  67 


$65,000,000  OO 


FOUR  PER  CENT  CONSOLIDATED  DEBENTURE 
STOCK 

LAND  GRANT  BONDS,  Ist  mort.— 

Amount  of  issue $25,000,000  00 

Less — Amt.  redeemed 
and  canceled 20,561,50000 


47,956,686  33 
12,040,606  OO 


Amount  held  in  trust  by  Dominion 
Government,  not  bearing  interest. 


$4,438,500  00 
1,000,000  00 
$3,138,500  00 
15,000,000  00 


Land  bonds,  3 >«  p.  ct.,  Interest  guar- 
anteed by  Dominion  Government. 

CURRENT  LIABILITIES    (including  Vouchers  and 
Pay  Rolls) 

INTEREST  ON  FUNDED  DEBT  AND  RENTAL  OF 
LEASED  LINES. 
Coupons   not    presented,   including 

amounts  due  January  1st,  1891...  $  1,511,019  41 
Accrued  to  date  not  due 329,304  17 


payable  February 


6,020,11216 


$198,122,737  63 


SUPPLEMENTARY  DIVIDEND, 

17,  1891 

CASH  SUBSIDY  FROM  DOMINION 

GO VERNMEN T 25,000,000  00 

BONUSES  FROM  MUNICIPALITIES  318,661  29 


LAND  GRANT. 

3,601,023  acres  sold,  amounting  to.  $11,462,164  67 
6,793,014  acres  taken  by  Dom.  (Jovt. 
In  reduction  of  Land  Grant 10,189,521  00 


18,438,500  OO 
4,070,501  69 


1,810,383  58- 
650,000  OO 

25,348,661  2f» 


21,651,685  67 
Less :  Exi>ense8,  eultivation  rebate, 
and  10  p.  c.  on  Land  Grant  Bonds 
taken  In  payment 2,217,283  10 


TOWN  SITES. 
Amount  received  from  sale  of  Town 

Sites  not  covered  by  Land  Grant 

Mortgage $  2,056,29129 

1^88 :    Expenditure    improvements, 

grading,  clearing,  &c 365,496  69 

1,690,794  60 
Cost  of  Hotel  and  other  buildings  at 
Vancouver,    aud     Banff    Springs 
Hotel 


19,434,402  57 


574,816  91 
1,115,977  69 

429,427  35 

SURPLUS  EARNINGS. 
Net  earnings  for  years  1888,  1889  and  1890,  after 
payncnt  of  all  fixed  charges  and  supplementary 
dividends 


surplus  receipts  of  1889  and  1890 
applied  against  advances  on  Land 
Bond  Interest 


666,550  34 


2,656,432  83 
$108,122,727  63 


«.  OGPEN,  Comptroller, 
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6-97  691 


ghje  Comiwercial  ^imcs. 

COMMERCIAL    EPITOME. 

Friday  Nioht,  May  22,  1891. 

Tlie  weather,  which  was  cold  and  dry  early  in  the  past 
^veek,  with  frosts  in  Northern  latitudes,  giving  rise  to  adverse 
«rop  acctnints,  has  become  quite  spriag-liko.  Rains  hnvo 
fallen  over  wide  areas,  and  it  is  much  warmer.  Tlie  destruc- 
tive forest  fires  have  been  extinguishe<l.  A  si>eculation  for  the 
rise  in  breadstuffs  received  on  Wednesday  a  decided  check, 
and  there  has  l>een  but  little  activity  in  other  speculative  cir- 
clds.  The  export  movement  in  breadstuffs  has,  however, 
continued  on  a  large  scale.  The  exports  of  gold  have  con- 
tinued on  a  liberal  scale,  but  have  had  little  effect  in  mercan- 
tile circles,  though  felt  very  plainly  on  the  Stock  Exchange. 
General  trade  is  fair  for  this  stage  of  the  season,  redeeming  in 
«ome  degree  the  outcome  of  spring  trade.  Staple  articles 
are  going  at  such  low  prices  that  there  is  no  disposition  to 
stimulate  business  by  further  reductions.  Labor  troubles  are 
less  serious,  adjustments  of  important  contests  having  been 
made  and  strikers  in  nearly  every  case  being  defeated. 

Lard  on  the  spot  has  been  declining  of  late,  and  closed  dull 
at  5'75o.  for  prime  City  and  6'62>2C.  for  prime  Western,  with 
refined  for  the  Continent  quoted  at  6-65(a7c.  The  speculation 
in  lard  for  future  delivery  has  been  inactive,  with  prices  fluc- 
tuating rather  feebly  within  narrow  limits,  being  somewhat 
depressed  to-day  from  sympathy  with  the  decline  in  the  com 
market  and  the  arrival  of  increased  numbers  of  swine  at 
Western  points,  and  closing  weak. 

DA2I.T  0LO8IHO  PKI0B8  OF  LABD  FUTimBf. 

Sat.  Man.  Tuu,  Wed. 

Mavdellvfry o.    6-6s  6-G7  6-73  6-67 

Jane  delivery o.    6-65  6-67  6-73  6-67 

JulydfllviTy c    6-77  6-73  e-90  6'7;i 

Au){U8t  delivery o.    689  6-86  6-94  0-8S 

September  delivery o.    7-01  6-!>7  7-05  6-97 

Pork  declined  early  in  the  week,  and  the  reduction  in  prices 
led  to  a  good  business,  but  the  close  is  dull:  quoted  at  |ll(a$12 
for  old  mess,  $12  25(a$13  25  for  new  mess,  «11  25311  50  for 
extra  prime  and  $12  75(a$14  50  for  clear.  Beef  is  steady; 
extra  mess,  $10310.50;  packet,  $10  75(a$ll  23;  family,  $12® 
fl3  per  bbl.;  extra  India  mess,  $17®  $19  per  tierce.  Beef 
bams  are  steady  at  $18  a  $18  50  per  bbl.  Cut  meats  have  been 
dull  and  prices  are  somewhat  depressed  and  unsettled,  as  fol- 
lows: Pickled  bellies,  5%'^oJgC. ;  pickled  shoulders,  4J^@4J^c., 
and  hams,  9',^'alOc.  Smoked  shoulders,  ^^^(Siia^^c.,  and  hams, 
10?^@ll}^c.  Tallow  has  further  declined,  closing  active  at 
4  15-163  5c.  Stearine  is  quoted  at  "}.i(3,1%c.  in  hbds.  and 
tierces,  and  oleomargarine  dull  at  7J^c.  Butter  has  further 
declined,  but  closes  steady  at  15@20c.  for  creamery  and  11® 
16c.  for  Western  factory.  Cheese  is  lower  at  8J^@9S^c.  for 
State  factory  full  cream. 

Coffee  on  the  spot  is  dull  and  weak,  but  quo''ations  are  re- 
duced, remaining  at  ISJ^c.  for  No.  7  Rio.  Mild  grades  are  in  fair 
demand,  and  the  sales  to  day  embraced  2,600  mats  Padant; 
at  a  private  price.  The  speculation  in  Rio  options  has  l)een 
dull  and  yesterday  prices  began  to  yield,  followed  by  a  further 
decline  to-day,  owing  to  increased  receipts  at  BraEil  ports. 
The  close  was" steady,  with  sellers  as  follows: 

May 17-750.  I  August 17-000.  I  November 15-150. 

tvae 17-6io.    September 16  3^0.     December 14-9^0, 

July 17-45C.  I  October 15-80c.  I  Ma-oh ll-75c. 

— ^showing  for  the  week  a  decline  of  15  32.5  points. 

Raw  sugars  have  taken  a  stronger  turn  and  are  quoted  at 
8  15-16(i3c.  for  fair  refining  Muscovado,  3  5-16@3?^c.  for  cen- 
trifugal of  96degrees  test.  Futures  are  dull,  closing  at  3-823 
8-88c.  for  June,  3-4233-48C.  for  July  and  3 -42  a 3 -.50c.  for  Sep- 
tember. Refined  sugars  are  firmer  at  5J.4C.  for  standard 
crushed  and  4;^c.  for  granulated.  Molasses  steady  for  boil- 
ing grades  at  13c.  for  50-degrees  test.  The  tea  sale  on  Wed- 
nesday went  off  at  steady  prices. 

Kentucky  tobacco  has  been  quiet ;  the  sales  were  only  150 
hhds.,  mainly  for  export,  but  prices  remain  quite  steady. 
Seed  leaf  is  less  active  ;  sales  for  the  week  are  only  700  cases, 
as  follows:  1.50  cases  1889  crop  Pennsylvania  seed,  12®  1.5c.; 
100  cases  1889  crop,  Pennsylvania  Havana,  13i^@28c.;  150 
CM«s  1889  crop,  State  Havana,  14@32i^c.;  50  cases  1889  crop 
New  England  Havana,  161^®  SOc.;  100  cases  1889  crop,  Rio, 
private  tenns.  and  150  cases  sundries,  6>^®35c.;  also  800  bales 
Havana,  70c. @$1  15. 

Refined  petroleum  is  quoted  at  7-80c.  in  bbls.,  8-95o.  in 
cases  and  4-63c.  in  bulk  ;  naphtha  6-2.5c.,  crude  in  bbls.  6-6,5c. 
and  in  bulk  4'10o.  Crude  certificates  sold  to-day  at  68?e'c. 
Spirits  turpentine  is  lower  at  383383^0.,  owing  to  dull  trade 
and  more  liberal  suppUes  from  the  South.  Rosins  are  also 
ea8ierat$l  57' ^3  $1  tW  for  strained.  Wool  is  dull.  Hope  are 
quiet. 

On  the  Metal  Exchange,  Straits  tin  is  cheaper  with  sales 
to-day  of  60  tons  at  20-3.5c.  for  June  and  July.  Ingot  copper  Ls 
nominal  at  12-90c.  for  Lake,  a  slight  reduction  from  lats 
week.  Domestic  lead  is  flnuer  at  4-32'^c.  The  interior  iron 
markets  are  about  steady,  with  a  moderate  demand, 


COTTON. 

Fridat,  p.  U..  M*7  23,  IMl. 
TBI  MovRMBNT  or  TBK  Cmop.  m  tiidio»t«d  bj  oar  t«l«iti»«» 
from  the  .South  to-night,  is  f^rtn  balnw.  For  th«  week  endtac 
this  evening  the  total  receipte  have  reached  88,591  baiea, 
againat  32.510  bales  Uwt  week  and  41.773  balee  the  prerlova 
week,  making  the  total  receipts  since  the  1st  of  8ept.i  18M. 
6.7 '.3.63.5  bales,  against  6,743,765  bales  for  the  same  oeriod  of 
lU8t>-90.  showing  an  increase  since  Sept.  1 ,  1890,  of  910,870  I 


Sat. 

JTOM. 

Tua. 

Wtd. 

Thun. 

lYi. 

IMA 

astvssten 

386 

1.340 

86 

339 

40S 

1,698 

8,9M 

KlFaM>,&o... 

•  •■>«jt 

New  Orieani... 

737 

1,897 

3,962 

713 

693 

3,831 

10,8«1 

Mobile 

43 

338 

97 

97 

88 

98 

Wl 

Plorids 

*•«««» 

Savannah 

801 

B94 

8*37 

1,963 

794 

1,020 

9,9M 

Bruniw'k.dto. 

084 

984 

Charleaton 

4!^) 

694 

770 

834 

903 

4S6 

8,33 

Port  Koysl.Ao 

...... 

3 

3 

^'ilmlUKton 

240 

13 

IS 

170 

31 

463 

WaA'gtoii,Ao 

••>••» 

Norfolk 

991 

603 

341 

663 

890 

810 

8,37» 

Weat  Point... 

117 

-  453 

600 

173 

771 

8.»8 

3.413 

N'wp'tN'a.Ao. 

S9« 

29» 

yew  York 

166 

500 

433 

850 

698 

2.S07 

Boston 

409 

239 

103 

394 

189 

554 

1,843 

Baltimore 

Phlladelpb'a.aio 

427 

243 

353 

490 

79 

618 

2,2»5 

To tala  this  week 

4.441 

6,1  S3 

6.956 

5,518 

4.392 

11.213 

38,!V9t 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  .September 
the  stock  to-night,  compared  with  last  year. 


showing  tb*' 
1,  1890.  and 


Ktttipti  to 

Hay  23. 


Qalveston 
El  Paao.Ao. 

Hew  Orleans. 

Uoblle..  .. 

riorlila... 

Savannah. .. 
Bruna.,  Aa 

Charleston  .. 
P.  Royal.Jbc 

Wilmington 
Wash'tn.Jkc 

Sorfolk 

West  Point 
Nwi>tN.,4o 

Stew  York. .. 

Boston 

Baltimore. .. 

Pliirdel'a,&o 

Totata 


1890-91. 


Thlt     Sitice  Sep, 
Wtfk.     1, 1890. 


3,992 

10.891 
681 


5,068 
984 

3.236 

2 

462 


3,273 
2,412 
298 
2,307 
1,843 

2,235 


985,506 

23,716 

2,008,011 

285.670 

43,309 

1,089,972 

186.991 

497,121 

866 

187,189 

3,744 

625,146 

337,853 

92,680 

126,591 

109.813 

49,219 

60,203 


183&-0O. 


Week. 


Since  Sep. 
1, 1889. 


2431 

9,ti50 

227 

1,571 


319 
16 


311 
110 
1U3 
3A8 
122 
3 
794 


836,250 

23,212 

1,926,930 

339,629 

32,265 

931,558 

161,450 

319,485 

1,883 

132,985 

3,749 

401,094 

324,30s 

58,631 

113,469 

70,787 

87.537 

78.033 


38.591  6.713.635    13.883  5,743,765 


Sloek. 


1801. 


12,338 


167,319 
12,117 


15,343 

12.721 

8.691 


10.917 

1,013 

431 

155.039 

3,500 

3,085 

11.001 


1890. 


840 

58.679 
2,477 

8.0SX 

787 

1,299 

8,944 


190 

112,016 

3.800 

2.««« 

8,900 


413,297     205.968 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  al—       1891 


QalT'ston.dco 
New  Orleans 

Mobile 

Savannah. .. 
Charl*st'n,Ao 
Wllm'gt'n.Ao 

Norfolk 

Wt  Point,  dec 
Al'others 


rot.Uil«week      38.591 


3,992 
10,991 

681 
9,908 
3,233 

462 
3,273 
2,710 
7,374 


1890.         1889. 


213 
9,650 

227 
1,571 

315 
16 

311 

273 
1,277 


1.041 

3,410 

92 

329 

493 

67 

167 

656 

3,483 


1888. 


485 
6,473 

345 
1,923 
1,309 
3-) 
3,773 
4,327 
4,725 


13,883         9,743       23,601         9.765       22.790 


1887. 


218 

1.997 

471 

860 

940 

93 

1.662 

637 

3.274 


1888. 


729 
9.480 

683 

3,963 

3,034 

85 

3,178 

457 
9,203 


SlnoeBept.l. 16713,633  5742,703  5402,811  5341,755  3163,2j8  3105.339 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  45,152  bales,  of  which  39,108  were  to  Great  Britain,  1,0«( 
to  France  and  4,949  to  the  rest  of  the  Ckintinent.    Below  ar*: 
the  exporta  for  the  week,  and  since  September  1,  1890. ■ 


Sxportt 


GfllTeStOQ... 

New  Orleans 

MMb.aPene'la 

iisraaaah.... 

Ilrunswlck  ... 

(-tiwlastoa... 

WilialnKton.. 

NorfoUl 

West  Point.. 
N'portNwa,ae 
New  lork., 

Bustoa 

Bsltlmers. 
Cblladslv'a.ao 

Total 


Week  EiutiiM  Hall  Si. 
Exported  V>— 


enat  I  I  ami*.    Ttlat 

Brtt'n.]  »>■««•  1  nsnt.    WMk. 


13,3«0 


LSM 
1,040 
S,7U 
4,885 


400 


38408 


l.OM 


1,083 


400 
400 


4,04* 
lOS 


IS.7M 
400 

4,eu 


1.0M 
1.040* 

is.su 
4.11a 

40» 


IVvm  dNX.  1.  U80.  <•  Nov  t*.  tSSl 


enat 
Britrntn.  **<•*" 


61MS<>'  M.ioe 
8M.SOT  SSl.t«7 

7t.M7|  4S0 
U7.«*4    S7,S31 

««.«»0     

14»,«»'  1S.U0 

8e,UJI  1.817 
tnj7a  ItfiM 
131.8M> 

T3,0l»' 
«4<.7«0'  $T,7U 
1M.0«4|    

•S.71S.  1S.T0T 

SMOO     


IMal 


TIS 


109.su 

63S.377 
llW 

430.SS0 
t3.3«S 

SU.4U 
41,180 
4S.4U 
*1,7S0 


«4S.taa 
i.8i«,sn 

'4Mf 
8SS,1St 
IILSBS 
4M4SS 


178,03} 

7.014: 

e0,9B0 

l,Rli 


7*,7a 


sM.ua 
isiura 

t4J7« 


1.M9    43,151  Sa««.3<t  MS.«MI.7I3.M* 


ToUI.ia9S.B0.    ao.«»ll        008      3.7*4    «.8t8  t.7«g.l»i  «7«,7«1  l.«0».»7  4.1M4I* 
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lu  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  "We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

JTotf  22  at- 

Ureal 
Britain. 

France. 

Other 
Foreign 

Coast- 
'  toise. 

Total. 

HewOrleane... 

Galveston 

Bavannab 

Oharleston .... 
Mobl.e 

12.999 
None. 
None. 
None. 
None. 
700 
6,400 
7,000 

4,416 
None. 
None. 
None. 
None. 
None. 
1,490 
None. 

7,010 
None. 
None. 
3,000 
None. 
None. 
2,125 
3,000 

4,060 
1,252 
500 
600 
None. 
1,500 
None. 
None. 

28,485 

1,252 

500 

3,600 

None. 

2,200 

10,015 

10,000 

138,834 

10,986 

14,842 

9,121 

12,117 

Hortolk 

New  York 

Otber  porta.... 

8.717 

145.024 

17,564 

Total  1891... 

27,099 

5,906 

15,135 

7,912 

56,052 

357,205 

Total  1890... 
Total  1889... 

20,674 
17,819 

200 
l,0<)O 

5.900 
14,401 

5,2h4 
3,655 

32.068 
36,940 

173,895 
264.913 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  to  a  material  extent  under  the  influence  of  the  closing  of 
the  Liverpool  market  for  the  Whitsuntide  holidays  durmg  the 
first  half  of  the  week  under  review.  Business  was  nearly 
suspended  on  Saturday  last  and  values  were  slightly  easier. 
On  Monday  and  Tuesday  unfavorable  crop  reports  were  re- 
leived  through  private  channels,  which  brought  in  a  few 
■buying  or.  ers  and  led  to  some  demand  to  cover  contracts, 
on  which  prires  made  some  advance,  the  rise  for  August  be- 
ing from  b'82  to  8-91c.  The  re-opening  of  the  Liverpool  mar- 
ket on  Wednesday  was  not  attended  with  the  advance  that 
our  bulls  had  expected,  and  there  were  at  the  same  time  re- 
ports of  warmer  weather,  with  the  fall  of  needed  rains  at  the 
South.  There  was  also  a  report  that  an  increased  acreage  had 
been  planted  in  Texas,  and  rumors  of  fresh  political  complica- 
tions in  Europe.  Under  these  influences  there  was  a  brisker  sell- 
ing movement,  causing  the  loss  of  most  of  the  advance  that  was 
made  on  Monday  and  Tuesday.  On  Thursday  there  was  a 
stronger  market,  with  the  next  crop  attracting  rather  more 
attention  at  a  slight  advance  ;  there  was  some  bujing  for  the 
rise,  but  the  demand  was  mainly  to  cover  contracts.  Today 
the  business  was  chiefly  what  is  termed  "scotching" — that  is, 
operators  who  were  "long"  of  the  early  mouths  and  not  in 
position  to  receive  the  cotton,  should  it  be  tendered,  sold  out 
these  contracts  and  bought  for  the  winter  months.  Conse- 
quently, while  this  crop  was  slightly  cheaper  the  next  was 
slightly  dearer.  CoHton  on  the  spot  was  quiet,  but  quotations 
were  advanced  l-16c.  on  Tuesday.  To-day  the  market  was 
dull  and  nearly  nominal  at  8  15-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  214,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,015  bales,  including  1,604  for  export,  1,411  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  16  to  May  22. 


UPLANDS. 


Sal.     Mon  Tues   Wed    Tta.     Vr 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Btrict  Wood  Ordinary 

liOw  Middllu^ 

Btrict  Low  Middling 

Middling 

Good  Middlins; 

Btrict  Good  Middliui; 

Middling  Fair 

Fair 


«"10 
7»16 

8^1, 
8lll„ 

8^8 

9»8 
10 
lO's 

1138 


6I4 

6  "If 

7116 

716, ^ 
85,« 

§!,''<> 

8 '8 

10 


65  >„ 

ii\ 

7=8 

8 
8% 

8% 

8i5u 
911,, 

101 


iCe     101^,1 
11%    IlliiR 


6>.« 

7»8 

8 

8% 

8% 

81",, 

911,. 

lOljB 

101*1. 
11  ,« 


6S„ 

e% 

768 

8 

838 

8% 

816,, 

911,, 


(!!<» 

7=8 

8 

838 

8% 

8i»„ 

911,, 


101  ,►    il0l,6 

lOiA.elOi..  e 
in,«   11',. 


GULF. 


Ordinary y  lb. 

Btrict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Low  Middliii!; 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Pair 

Fair       


Sat.     nion  Taen  Wed 


6U,p 

7ie 

8 

838 

8% 

9>8 

9'1« 

101,6 
10',  6 

115, B 
11H,« 


7»8 

8 

83e 

8% 

9ig 

9°16 

lOlie 
107|« 
116-8 

11»3„ 


6% 

73l8 

8116 

87j, 

813,, 
9',. 
938 

10% 

lOHs 

1138 
11''8 


6% 

7^16 
81,6 
8  ,8 
813, J 

93,. 

938 
1018 
lOij 
1136 

li's 


Th 


6% 

8'l« 
8'i« 

813,, 
9<., 
938 
10»8 

101a 

1138 
11'8 


Ifr 


6% 

7.1;^ 
81,8 

8'u 
8i»,e 

9^18 

939 

lOlfi 
10i« 

113» 

ll'e 


STAINJSD, 


Good  Ordinary V  lb. 

Strict  Good  Ordinary.'. 

Low  Middling 

Middling 


Sal.    mou  ra««  Wed     Th.     Fri 


6 

6<% 
71a 


6 

6=8 

7>a 

86,,. 


6'lh 
61. „ 

7116 

838 


e'le 
61. u 

7'',« 
83e 


611, 

7»,6 
838 


61,, 

611,6 
I  '*»8 
838 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  soot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
eame  days. 


SPOT  HABKBT 
CLOSED. 


Saturday  Quiet 

Monday..  Dull : 

Tuesday..  C^'t  &  st'y, 


Wed'day . 
Thursday 
Friday... 

Total... 


..    ie«.d. 

£a6y 

Quiet  &  steady. 
Quiet 


BALES  OP  SPOT  AND  TRANSIT. 


A'x-      Con-     Spec-  Tran- 
port,    tump,  ut'fn    sit.     Total. 


1,604 


l,60i 


416 
64 
183 
103 
424 
222 


1,411 


2,019 
64 
183 
103 
424 
222 


3,015 


Salft  0/ 
Futures. 


7,000 
20,500 
58,100 
53.600 
42.500 
32,700 


114,400 


Thk  Sales  and  Prices  of   Futures  are  shown  by  th« 
following  comprehensive  table: 
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*  Includes  sales  in  September,  1890.  for  Beptember.  228,300;  Beptem- 
ber-October.  for  October,  349,300;  September-November,  for  November, 
382,700;  September-December,  for  December.  947,300;  September- 
January,  for  Jinuiaiy,  2.260,800;  September  February,  for  Februarr, 
1,589,101 ;  Sept«raber-Marcli,  for  March,  2,447,601);  September-April, 
for  April,  1,512,400. 
The  following  exchanges  have  been  made  during  the  week: 


•39  pd.  to  exch.  500  June  for  Jan. 
.•10  pd.  to  exch.  200  .Inly  for  Aug. 
•11  pd,  to  excli.  600  June  for  July. 
•05  pd.  to  excb.  1, '200  Aug  for  Sep. 
•06  pa.  to  excli.  100  May  for  June. 
•11  pd.  to  exch.  100  Auk.  for  Nov. 
•15  pd.  to  excli.  800  .June  for  Jan. 


51  pd.  to  exch.  100  May  for  Jan. 
•21®22  p.  toex.  3,5uoJ'nefor  Au^ 
'25  pd.  to  exeb.  200  Aug.  for  Jan. 
07  pd.  to  excli.  1,400  Aug.  for  Sep. 
•18  pd.  to  exch,  1,500  Aug.  forDea. 
•57  pd.  to  exch.  100  June  for  Feb. 
•29  pd.  to  exah.  500  June  lor  Kept. 


The  VibiblbScpfly  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  &B 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complote 
figures  for  to-night  (May  22),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only» 
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Block  at  LiTerpool bftlM.  1,319.000  1.*»0«.000 

Btook  at  London 18.000       11,000 

Total  (J rt>nt  Britain  ttook 

Stock  at  Iliimburg 

Block  atlireinen 

Block  nt  Amsterdam 

Block  at  Kotterdam 

Stock  at  Antwerp 

Block  at  Havre 

Stock  at  Marseille* 

Btook  at  Barcelona 

Block  atOesnoj 

Stock  at  T4  lesic , 


1880. 
877.000 
8.000 


1888. 

767.000 

17,000 


1.233,000  1 

4.fl00 

158,000 

30.000 

300 

8.000 

260.000 

14.000 

116,000 

10,000 

22,000 


,010,600 

8.700 

112,000 

8,000 

200 

6,000 

100,000 

3,000 

87,000 

12,000 

8,000 


886,000 

2,200 

43,300 

17,000 

200 

32,000 

116,000 

5,000 

69,000 

10,000 

11,000 


7rt4,000 

4,000 

37,800 

15,000 

800 

700 

177,000 

3,000 

67,000 

5,000 

7,000 


Total  Continental  Stocks 612,000  429,000  314,700  310,800 

Total  European  stocks..  ..  l,«l,"i.900  1,44^,900  1,179.700  1,1  OO.HOO 

^        -      -                  2:<4.0O0  341,000  2(10,000  180,000 

194,000  75,000  142,000  143,000 

43,000  31,000  26,000  51,000 

413,257  205,063  301,853  410.211 

146.416  34,620  39,757  109.832 

10,196  953  4,883  5,352 


India  cotton  alfoat  for  Europe. 
Amer.  cot  t'  n  afloat  for  Eu  rope . 
EK3ri>t,Brai'll.itc.,ftlltforE'r  pe 
Stocli  lu  United  States  ports 


Block  lu  U.  S.  Interior  toirus.. 
United  States  exports  to-day. 

Total  visible  supply 2,886,769  2,137,436  1,974,193  2,009,195 

Of  the  above,  thetotalsof  American  andotber  descriptions  areas  follows: 
American — 

Liverpool  stock bales.     978,000     706,000     655,000     564,000 

Coutinenlalstocks 452,000     320,000     136,000     178,000 

Auierlfan  alloal  for  Europe...     194.000       75,000     142,000     143,000 

United  Statcsslock 413.257     205,963     301.853     419,211 

UuilcdBtatesiuterlorstooks..     140.416       84,620       39.757     109,832 
Uulted  Slates  exporU  to-day.      10,196  963         4,883         5,3i2 


Total  American 2,193,869  1,342,536  1,279,493  1,409,395 

Matt  Indian,  BroMil,  <fe.— 

Uverpool  stock 237,000  302,000  222,000  213,000 

London  stock 18,000  11,000  8,000  17,000 

Continental  stocks 160,900  109,900  178,700  138,100 

India  afloat  for  Europe 234,000  341,000  260,000  180,000 

Egypt,  Brazil,  &c.,%f  oat -43,000  31,000  26,000  51,000 


Total  East  India,  Ao. 
Total  American 


,     692,900     794,900     694,700     599,800 
,  2,193,869  1,342,536  1,279,493  1,409,393 


Total  visible  supply 2,886,769  2,137,436  1,974,193  2,009,195 

Price  Mid.  Upl.,  Liverpool....  45jd.         6»,,d.  6d.  SSSsd. 

Price  Mid.  Upl.,  New  York....        SiSisC.        1238C.         lUeo.  lOo. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
110,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  749,333  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  912,576  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  877,574  bales 
as  compared  with  1888. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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U00TATI0N8  FOR  MiDDUNO  Cotton  at  Other  Uarkrtm.— 
nefow  we  give  cloeins  quotationa  of  midillina  cotton  at  South- 
em  and  other  principal  cotton  marketa  for  each  day  of  the  week : 
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The  cloeing  quotationa  to^laj  (Friday)  at  other  important 
Southern  marketa  were  as  followa: 


Atlanta 

Columbus,  Oa. 
Columbus,MlS8 
Eufaula 


*  Louisville  flijiirct  "  net"  in  both  years, 
t  Last  year's  flicures  are  for  OrlOln. 
;  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  16,46'2  bales,  and  are  to-night  111,796 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,423  bales  niore  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  603.211  bales  more  than  for  the  same  time  in  1889-90. 


8'i«  MttleRock....  8lig    Newberry 7>« 

8>4  MonlRomery .  .  7^      Raleigh 8*4 

7''8     NashvUle 8%     Selma 8«4 

8>e     Natchez S^jg  Shreveport....  7% 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantaliona. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outporta. 


WUk 
Kftdmt— 


Apr.  17... 

••     84... 
May    1.. 

'•       8. 

"      15.. 

"    a.. 


BtttipU  at  the  Port: 


1889.      1890.      1891. 


S8,9i2 
S«,«06 
«8.84a 
S«,«ll 
13.487 
9,748 


St'kat  Interior  Tbwtu. 


1889.      1890.  I  1891. 


19,l»0  M.7SS 

11,686  59,6M 

IMOS  44,77S 

11,605  62,619 

13.883  88.691 


1 ,318 1 103,888 
81,090 
«9,«18 
64,446 
48,019 
14.194 


90,262  248,741 
80,063  238,336 
•8,868  818,180 


68,905 
44409 
88.078 


199,791 
176.506 
158,059 


Btc'ptt  from  Flant'nt. 


1889.  I  1890.  I  1891. 


13,031 
14.407 
14,870 
9,038 
6.041 
6,818 


18,228    69.030 
9.141    64.827 


6,871 
0,446 


7,787 


44,881 
20.888 
88.488 
20.946 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,858,081  bales;  in 
1889-90  were  5,768,894  bales;  in  1888-89  were  5,491,630  bales. 

2. — ^That,  although  the  receipts  at  the  outports  the  past  week 
were  38,591  bales,  the  actual  movement  from  plantations  was 
only  20,945  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  7,787  bales  and  for  1889  they  were 
3,318  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  tor  the  week  ending  May  2Z 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


May  22. 


Sli  tpped— 

ViaSt  lx>uls 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,&c 


1890-91. 


1889-90. 


Week. 


14,777 
2,394 


Total  gross  overland 

Deduct  shtpmenls— 
Overland  to  N.  Y.,  Boston,  Ac. 

Ketween  interior  towns 

Inland,  Ac,  from  South 


125 
2,143 

896 
1,651 

21,886 

6,390 

516 

3,396 


Total  to  be  deducted '   10,301     553,080      2,913 


Sinee 
Sept.   1. 


T 


Week. 


677,673 
288,943 
8&,036j 
26,975: 
200,576 
173,114 
142,866 


1,630 
1,043 


984 

1,483 

410 


1,495,180      6,549 


346,861 

109,262 

97,967 


1,277 
838 
798 


Leaving  total  net  overland*..    11, 585  i    942,100      2,636 


Sinee 
Sept.  1. 


519,623 
308,124 
68,788 
20,730 
119.752 
211,911 
156,228 


1,396,156 

349,786 

56,112 

111,115 


817,013 


878,143 


Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  11,585  bales,  against  2.636  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  63,957  bales. 


In  Sight  and  Spinner^ 
Tttkingt. 


1890-91. 


Week. 


Keoclpts  at  ports  to  May  22 38,691 

Net  overland  to  May  22 |  11,585 

Southern  consumption  to  May  22 '     7,000 

Total  marketed '  57,176 

Interior  stocks  In  excess *  1 7,646 


Came  Into  sight  during  week. 
Total  in  sight  Hay  22 


89,530 


Sinee 
Sept.   1. 


1889-90. 


Week. 


Sinee 
Sept.   1. 


6,713,636'  13,883  5,742.765 
942,100  2,636  878,143 
484,000      5,000     435,000 


8,139,735    21.519  7.055.908 
144.446    '6.096        25.639 


8.284,181 


15,433 


■,081,587 


North'n  spinners  tat'gg  to  May  221      1.828.124      1,693.714 

*  Loss  In  stock  daring  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
(luring  the  week  89,530  bales,  against  15,428  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,202,644  bales. 
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Weathee  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  are  generally  of  a  favorable 
tenor.  Rain  has  fallen  in  a  number  of  districts  where  needed, 
and  the  temperature  has  been  higher.  In  Texas  the  outlook 
is  quite  promising,  and  acreage  has  been  appreciably  increased. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  66  to  80,  averaging  73. 

Palestine,  Texas.— CioTps  look  promising.  There  have  been 
aliowers  on  two  days  during  the  week,  the  precipitation  reach- 
ing twelve  hundredths  of  an  inch.  Average  thermometer  67, 
highest  84  and  lowest  50. 

Huntsville,  Texas. — There  has  been  no  rain  aU  the  week. 
The  thermometer  has  averaged  68,  the  highest  being  86  and 
the  lowest  50. 

Dallas,  Teajas.— Throughout  the  State  crops  of  all  sorts  con- 
tinue promising.  Cotton  is  in  good  stand  with  about  eight 
per  cent  increase  in  acreage.  Growth  has  been  retarded  by 
unseasonably  cool  weather,  and  in  some  sections  rain  is 
needed,  but  otherwise  everything  is  favorable.  Hailstorms 
have  been  destructive  in  a  few  localities,  but  the  damage  is 
exaggerated  and  is  insignificant  in  the  average  for  the  State. 
Fields  are  clean  everywhere  and  work  is  well  up.  There  have 
been  showers  on  three  days  of  the  week,  the  precipitation  be- 
ing fifteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  69,  ranging  from  53  to  86. 

San  Antonio,  Texas. — It  has  been  showery  on  one  day  of 
the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.  Crops  are  fine.  The  thermometer  has  remged 
from  55  to  85,  averaging  70. 

iMling,  Texas. —There  has  never  been  a  better  prospect  for 
crops  of  all  sorts.  Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  74,  highest  96,  lowest  53. 

Columbia,  Texas. — We  have  had  no  rain  all  the  week,  but 
crops  are  doing  well.  The  thermometer  has  averaged  70,  the 
highest  being  86  and  the  lowest  54. 

Cuero,  Texas. — Com  and  cotton  are  well  advanced  and  very 
promising.  The  weather  has  been  dry  all  the  week.  The 
thermometer  has  averaged  74,  ranging  from  54  to  94. 

Brenham,  Texas. — It  has  been  showery  on  one  day  of  the 
'week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  Crops  are  fairly  promising.  The  thermometer  has 
ranged  from  54  to  90,  averaging  73. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week,  but 
crops  look  well.  Cotton  acreage  has  been  increased  ten  per 
cent. 

Weatherford,  Texas.— We  have  had  fine  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
dredths. In  some  sections  the  rain  was  accompanied  by  hail, 
which  did  considerable  local  damage.  The  weather  has  been 
too  cool,  retarding  growth,  but  otherwise  prospects  are  good. 
The  thermometer  has  averaged  67,  the  highest  being  93  and 
the  lowest  43, 

New  Orleans,  Louisiana.  —There  has  been  no  rain  aU  the 
week.     The  thermometer  has  averaged  74. 

Shreveport,  Louisiana.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  86,  averaging 
73. 

Columbus,  Mississippi.— The  crop  is  backward.  A  large 
proportion  of  cotton  is  just  coming  up.  There  has  been  rain 
on  two  days  of  the  week,  the  pi-ecipitation  reaching  fifty-five 
hundredths  of  an  inch.  Average  thermometer  73,  highest  86, 
lowest  58. 

Leland,  Mississippi. —Rainfall  for  the  week,  two  inches  and 
eighty  hundredths.  The  thermometer  has  averaged  68-9,  the 
highest  being  85  and  the  lowest  51. 

Meridian,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas.— There  have  been  nice  showers  on  three 
days  of  the  week,  the  precipitation  reaching  ninety-two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
54  to  84,  averaging  70. 

Memphis,  Tennessee.— Some  sections  have  had  good  rains, 
whUe  others  have  had  none.  In  the  latter  olaces  cotton  tliat 
13  up  is  suffering  and  late  plantings  cannot  sprout.  There  has 
been  some  replanting  on  account  of  dry  weather  and  cool 
nights.  We  have  had  light  rain  here  on  two  days  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  Average 
themometer  73,  highest  86  and  lowest  56. 

Nashville,  Tennessee— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
mch.  The  thermometer  has  averaged  77,  the  highest  being 
86  and  the  lowest  50. 

Mobile,  Alabama.— HeiK)Tts  indicate  good  and  general  rains 
and  that  crops  are  developing  finely.  Planters  are  much 
more  cheerful.  We  have  had  light  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seven-hundreths  of  an  inch  The 
thermometer  has  averaged  73,  ranging  from  56  to  84. 

Montgomery,  Alabama.— Prospects   are    much    improved 
We    have    had    rain  on  two  days  of  the  week,  extending 
throughout  this  section  and   being  of  great  benefit.     The  pr^ 
cipitation  reached  one  inch  and  forty -seven  hundredths     The 
thermometer  has  ranged  from  53  to  88,  averaging  70 

Selma,  Alabama.— The  rain,  which  has  fallen  on 'two  days 
of  the  week  to  the  extent  of  one  inch  and  ten  hundredths 
has  greatly  benefitted  crops.  Average  thermometer  70  hieh- 
est  80,  lowest  54.  * 

Auburn,  Alabama.— Crops  are  doing  well,  the  recent  rain 
having  brought  them  out  very  much.  The  precipitation  has 
been  eighty-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  66-9,  the  highest  82  and  the  lowest  49. 

Madison,  Florida.— The  cotton  stand  is  good,  but  rain  is  very 
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much  needed.     Fair  weather  has  prevailed  all  the  week, 
thermometer  has  averaged  74  ranging  from  53  to  89. 

Columbus,  Oeorgia.—The  week's  precipitation  has  been  five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  64 
to  85,  averaging  75. 

Savannah,  Oeorgia.—We  have  had  rain  on  two  days  of  the 
week.  The  precipitation  reached  six  hundredths  of  an  inch. 
Average  thermometer  68,  highest  80,  lowest  55. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant with  light  rain  on  one  day  to  the  extent  of  four 
hundredths  of  an  inch.  Crop  accounts  are  unfavorable. 
The  plant  is  small  and  at  some  points  seed  has  failed  to  come 
up.  The  crop  is  fully  four  weeks  behind  last  year  and  the 
general  condition  is  not  so  good.  The  thermometer  has  aver- 
aged 69,  the  highest  being  84  and  the  lowest  53. 

Charleston,  South  Carolina.— Rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  54  to  81. 

Stateburg,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week  to  the  extent  of  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  53  to  79,  averaging 
63.6. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  21,  1891  and  May  23,  1890. 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark . 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  mark. 

VloksburK Above  low-water  mark . 


May  21, 

Feet. 

91. 

May  22,  '90. 

Feet. 

13-3 

140 

130 

22-9 

31 

20-7 

20-7 

28-9 

32-5 

44-3 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figtires  down  to  May  21. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEAR*. 


rear 


1891 
1890 
1889 
1888 


Oreal    Oonti-    _  ,  , 
Bril'n.    nent.     Total. 


Shipments  th  U  week. 


16,000 
30,000 
11,000 


20,000  20,000 
40,00056,000 
45,000175,000 
32,00043,000 


Shipments  Hnce  Jan.  1. 


Oreat      Conti-  , 

Britain    nent.        -lolal. 


71,000 
257,000 
314.000 
159,000 


672,000 
828,000 
709,000 
475,000: 


Seceipts. 


This 
Week. 


Since 
Jan.  1. 


743.000  68,000 
1,085,000188,000 
1,023,000|53,000 

634.0001  55,000 


1.442,000 
1,566,000 
1,391,000 
1,096,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
20,000  bales  and  a  decrease  in  shipments  of  36,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  342,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

Oreat 
Britain. 

Contitient. 

Total. 

Calcutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 

1,000 
3,000 

1,000 
3,000 

18,000 
21,000 

4,000 
5,000 

15,000 
14,000 

37,000 
65,000 

2,000 
5,000 

10,000 
17,000 

55,000 
86,000 

6,000 
10,000 

25,000 
31,000 

Total  all- 

1891 

1890 

1,000 
3,000 

1,000 
3,000 

37,000 
40,000 

49.000 
87,000 

86,000 
127,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

20.000 
1,000 

743,000 
86,000 

56,000 
3,000 

1,085,000 
127,000 

75,000 
1,000 

1,023,000 
113,000 

Total 

21,000 

829,000 

59,000 

1,212,000 

76.000 

1,136,000 

Alexandria  Receipts  and  Shipments.— Through  arrange< 
ments  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  20. 

1890-91. 

1889-90. 

1888-89. 

Eecelpts  (cantars*) 

This  week....                2.000 
Since  Sept.  1 .         4,000,000 

10,000 
3,148,000 

1,000 
2,719,000 

This 
week. 

Since 
Sept.   1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

2,000 
4,000 

273,000 
216,000 

3,000 
1,000 

256,000 
150,000 

i',o66 

220,000 
149,000 

Total  Europe 

6,000 

489,000 

4,000 

406,000 

1,000  369,000 

*  A  cantar  Is  98  poui 

Ids. 

Mat  28,  1891.] 
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Manciibster  Market.— Our  report  received  by  cable  to-nlfcht 
from  Manchester  states  that  there  is  nothing  to  report  in 
con8e<iuence  of  tlie  Whit«iintiJe  liolidays.  We  giv«  the  prices 
for  previous  weelis  of  thia  and  laat  year. 


Ap.i7 
21 


1891. 


82«  Cap. 


8<4  Ibt. 
Shirtiiigi. 


a.        A. 
798  »7% 
75i««7llu 
May  1  7>4  «7n„ 

8|7i8  »7»8 


R.  d. 
Oil 
.5  U 
S  10 
5  10 


151719  •7»8     5  10 


s.  d. 
«6  11 
«6  11 
«6  10 
96  10 
AS  10 


221 1... Holiday.. ■■ 


OoWn 
Hid. 
VpUU 


d. 

4»»i« 
4"l« 


1800. 


83f  Cap. 
TwM. 


d.  d. 
8»i««8ni, 
8^8  «8!lt 
8^«»8iSie 
87,gi»8iai, 
8'i«»8"i, 
81a  •8^8 


9^  lb,.  K?[,';» 


:  d.     s.  d. 

a    3    «7  3 

6   3>a»7  8>a 

~    4    »7  " 

4     87 

4    97 


a    4>sa7    4>9 


d. 
St" 

6»i« 


New  York  Cotton  Exchanok— Unip'Jrm  Classification 
Standard.— The  Board  of  Managers  of  the  New  York 
Cotton  Exchange  have  under  consideration  the  report  of  a 
special  committee  which  covers  a  proposition  for  the 
adoption  of  a  uniform  standard  of  classification  for 
American  cotton  throughout  tha  World.  Copies  of  the 
report  have  been  sent  to  the  various  Cotton  Exchanges  with 
a  view  to  a  conference  should  the  proposition  meet  with 
general  favor.  Attention  is  drawn  to  the  report  of  the  Com- 
mittee in  the  following  lettar  which  acsjmpiuies  it. 
Editor  of  Commercial  and  Financial  Chronicle. 

Dear  Sirs  : — In  response  to  suggestions  on  the  part  of  some  of 
the  Southern  E.xchanges  to  restrict  the  grades  deliverable  on 
contracts  dealt  in  on  the  New  York  Cotton  Exchange  to  low 
middling  and  above,  a  Committee,  appointed  to  consider  the 
matter,  has  arrived  at  the  conclusions  stated  in  the  report 
hereto  annexed,  which  we  make  free  to  submit  to  your  con- 
sideration. 

The  Committee  has  at  the  same  time  found  it  opportune  to 
recommend  the  adoption  of  a  universal  international  standard 
of  classification,  and  invites  all  E.xchanges  to  consider  this 
I)roposition  with  a  view  to  a  Conference  for  this  purpose  ; 
time  and  place  of  meeting  to  be  arranged  if  the  proposition 
meets  with  general  favor.  The  Board  of  Managers  of  the 
New  York  Cotton  Exchange  deems  this  suggestion  a  timely 
one,  as  the  present  season  has  given  cause  to  grave  mis- 
understandings between  American  shippers  and  European 
receivers  as  to  classification,  and  thinks  that  the  adoption  of 
one  standard  throughout  the  world  would  lessen  such  differ- 
ences of  opinion  as  to  grading,  and  eventually  lead  the  way 
to  settlement  of  such  differences  by  impartial  tribunals  on 
either  side  of  the  Atlantic. 

Asking  the  favor  of  an  early  expression  of  your  opinion 
upon  this  subject,     I  remain,  dear  eirs. 

Yours  respectfully, 

Thomas  M.  Robinson,  Secretary. 

The  report  is  as  follows  : — 

New  York,  March  28,  189 1. 
To  the  Board  of  Managers,  New  York  Cotton  Eeohange. 

Dear  Sirs  :— Your  Committee  having  in  charge  the 
advisability  of  changing  the  present  form  of  contract,  beg  to 
report  as  follows  : 

Although  it  cannot  be  denied  that  the  hedging  with  our 
present  contract,  against  sales  of  cotton  of  specific  grades  as 
is  being  done  extensively  by  both  exporters  and  spinners' 
agents  has  proved  disadvantageous  in  seasons  when  low 
grades  predominated,  your  Committee  cannot  recommend 
any  change  in  the  form  of  contract  from  that  which  will  go 
into  effect  September  Ist. 

Our  contract  was  adopted  and  rightly  so,  to  give  the 
producer  an  opportunity  of  securing  a  price  satisfactory  to 
him  for  his  growing  crops.  It  enables  him,  if  he  so  chooses,  to 
deliver  all  merchantable  grades.  To  restrict  the  delivery  to  a 
grade  not  below  low  middling,  as  has  been  proposed  by 
various  Southern  Exchanges,  would,  in  our  opinion,  work 
great  injury  to  him,  while  it  might  be  of  but  slight  benefit  to 
the  buyer. 

In  a  crop  like  the  present  one,  when  a  large  percentage  of 
the  product  classes  barely  low  middling  and  oelow,  the  South 
would  practically  have  no  market  to  hedge  and  deliver  in, 
Liverpcwl  already  being  closed  to  them  by  reason  of  its  low 
middling  clause  contract. 

The  argument  that  the  comparatively  low  prices  for  con- 
tracts in  our  market  has  reduced  the  valUe  of  the  entire  crop, 
does  not  hold  good  in  our  opinion.  Although  Liverpool  has 
the  low  middling  clause  in  its  contracts,  futures  in  that 
market  have  been  and  still  are  selling  as  much  below  prices 
for  even  running  grades  as  in  our  market,  and,  except  in  times 
of  a  comer,  contract  cotton  of  various  grades  thrown  to- 
gether promiscuously  can  never  have  the  same  value  as  even 
running  grades  of  any  description. 

The  adoption  of  the  low  middling  clause  would  drive  away 
a  valuable  Southern  business  and  would  tend  to  open  the 
doors  to  squeezes  and  corners,  the  very  thing  our  Exchange  has 
always  striven  to  guard  against. 

Your    Committee  begs    to    recommend    that  the    leading 
Exchanges  be  invited  to  join  the  New  York  Cotton  Exchange 
in  a  proposition  to  the  European  Exchanges  to  adopt  a  uniform 
international  standard  of  classification  for  American  cotton. 
Respectfully  submitted, 

George  Brennecke,  Chairman;  Samuel  Hopkins,  Secretary; 
A.  Norden,  Robert  Woolfenden,  Thos.  M.  Robinson,  Special 
Committee. 


Tbb  Kxpobts  or  Cotton  from  New  York  thla  wMk  ■how  a 
dearesM:  oompared  with  last  we«k,  the  total  reachinfc  13,884 
btUea,  acainst  16,129  bales  laat  week.  Below  we  give  oar 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1800,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

aZPOBTS  or  COTTON  (BALKS)  FBOM  MBW  rOKK  UHCS  IIPT.  I,  189a 


Eaporled  to— 


Liverpool 

other  BrltUh  porta.. 

Tot.  to  Ot.  Brit'h, 


Havre 

Other  French  ports.. 

ToTAi.  FasNca .... 


Bremen 

Hamburg... 
Other  ports  . 


Tot.  to  No.  Europe 

Spain,  ltaiy,&o.... 
All  other 


Total  Spain,  Ac  . 


Week  SntUnff— 


"r 


17.230 
2,992 

20,222 

50 


50 

154 

100 

1,033 


1,287 


262 
252 


May 
7. 


9,192 
2,053 

11,244 

582 


682 

536 
3.«0 
860 


1,746 


500 
500 


May 
14. 


10,766 
399 


11,064 
1,651 


1,561 

1,336 

650 

1.538 


3,624 


OEAITOTotal....  21,81114.072  16,129  18;e34     659,137     668,227 


Jtay 
21. 


8,453 
300 


8,753 
1,035 


1,036 

572 
500 
897 


1,969 

227 
1,8S0 


2,077 


ToUU 

ttnet 

Sept.  1. 


893,911 
60,849 


444,760 

37,810 
402 


period 

prtHout 

year. 


404,234 
75,409 


479,643 

42,818 
lOO 


37,712  42,418 

29,6061  22,447 

420^54  58,078 

(14,6811  61,713 


136,641      132,288 


37.508 
2,316 

39,824 


13,434 
504 


13,928 


East  India  Crop.— The  following  is  from  Messrs.  Oaddum 
BytheU  &  Co.'s  cotton  report,  dated  Bombay,  April  35  : 

There  <8  no  change  In  the  weather  in  the  Oumra  dUtricCs,  and  the 
contlnaaace  of  ihe«e  showers  Is  most  unfavorable  for  completing  the 
ginning  of  Ihe  need  cotton  that  still  remains  on  hand.  Oaltivators  are 
now  tumln*;  their  attention  toward  the  coining  crop,  and  are  plooghlnc 
and  preparing  tliclr  lands.  The  Broach  season  Is  now  praotloally  over. 
In  the  BhowDuggur  and  Dhollera  markets  supplies  are  now  falling  off, 
a  sore  Indication  ot  the  approaching  olose  ot  their  season. 

Average  of  Temperature  and  Rainfall, — As  of  interest 
in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  rainfall  and  thermometer  in  January,  February  March  and 
April  for  six  years,  1886  to  1891  inclusive.  The  thermometer 
averages  are  given  first : 


AremjM. 

January. 

Fa>nMry. 

March. 

Al«-(I. 

i 

1 

1 

1 

J. 

1 

1 

J. 

1 

I 

1 

1, 

N.Cab'lina 

1 

1891 

1  «8-« 

21-0:  42-6  ,  75-8 

22-4 

4»-« 

-o-o 

84-B 

48-7 

(Nil 

881 

Be-4 

IM90 

7tCC 

2»-8i  Bl-3     78-2 

27-.!i  Ri-0 

75 -a 

19-4 

48D 

88*r 

60*8 

1889   good 

07  Oi   18-9I  4a-8,     86-5 

l»2i  38-4 

76-0 

87-7 

47.3 

36*4 

Sl-4 

1888  good 

;  71! 

16-2    42-3  1  70i) 

16-5 

441 

75-8 

80-5 

48-1 

8S-I 

1  »ti 

SOD 

188?  Kood) 
1886  fair). 

1  ttU't 

B-4    38-4:i  71-4 

84-a 

48-9 

77-2 

87-I 

48-8 

84-(l 

ao*(f 

88-0 

!  «»•« 

70l  37-2!    eS-i 

7-4 

40-9 

790 

86-8 

SO-H 

88-8 

86*4 

60-8 

8.  Cak'lixa 

1 

1891 

781 

27-1 

46-8  !  78-C 

27-S 

55-5 

72-4!  29-7 

50*7 

SI -11 

IMV1 

64*0 

1890 

77-J 

'MM 

68-01 1  80-fl 

!).VI 

B8-4 

82-1    28-2 

B4-6 

mt 

4811 

•31> 

1888  (good: 

m-i 

24-.') 

46-3,;  70-tl 

ao-n 

44-4 

7»-r    28-1 

51-8 

8411 

88-fl 

64*0 

was  (good 

7»-t 

2l-tl 

45-71:  7VV) 

«i-fl 

50-3 

76-8    24-, 

52-8 

88-7 

39*1 

84*7 

1887  (good 
18»6(falr>. 

70- 1 

1,S-(I 

42-1 :    74-3 

30-7 

54-0 

78-4    30-7 

B2D 

«6*« 

88-1 

69-7 

87 -7 

6-6 

S8-5     m-i 

12-a 

4S-.1 

78-9 

28-4 

833 

si-e 

40*il 

63^ 

OSOBOIA. 

. 

1891 

r.s-7 

irrii 

4B-3 

78-a 

84-S 

58-2 

75-.1 

90-0 

51-3 

85J 

38*7 

64*4 

1890 

7B1! 

so-o 

84-8 

78-S 

,<W7 

57-1 

78-e 

81-11 

B3-e 

84-7 

48H 

64-7 

1889  (EOOd; 

«6'e 

as- 1 

45-3 

73-0 

18-.S 

43-2 

r,-n 

88-7 

83-1 

HB-S 

40*(1 

63*4 

1888  (good 

7!fS 

■»■« 

47-2 

6S-H 

2«-(l 

81-6 

•n-b 

»«-2 

53-3 

m-„ 

4.V1 

e6D 

1887  (good 

68S 

la-ti 

410 

75-1 

33-fl 

55-5 

77-0 

2»-4 

S3-e 

88-1 

38-4 

641 

1886  (fair). 

8a-4 

t-fl 

»«•» 

681 

12-7 

44-9 

76-4 

»7-a 

53-S 

84-i 

<«4-S 

630 

Clobida. 

1891 

78-H 

asHi 

l»V 

SB-2 

88-fl 

86-8 

88-6 

40-6 

87-S 

SS-N 

1890 

81-4 

40-3 

M-S 

82-6 

44-H 

64-8 

80-8 

8VB 

61-8 

881i 

63*6 

78-4 

ill 

74-e 

80-3 

B6-« 

78-8 

32-.H 

52-6 

81-0    88-4 

SH-8 

87  *« 

4.V4 

66*8 

80-1 

88-1    SB-2 

>  ■;8-3 

33-0 

58-9I 

83-4    35-2 

61*6 

H7-B 

SOU 

70*9 

74-6!  24-3    51-4 

81-8 

38-a;  64-..I 

79-6    37-1 

89-7 

HD-a 

40*6 

m-n 

1888  (fair* 

74-8 

lS-6,  0211  i  74-8 

24-6 

8.-8 

bO-B    S4-7 

Bb-O 

861! 

41-81  68-8 

1881 

7S-H 

«TB    47-8 

79-0 

96-8 

B7-4 

73-8    88-0 

84*7 

84-0 

so-s 

64*3 

1880 

7«*8 

89-5    57-3 

'.8-0 

29-8 

58-6 

78-5    81-0 

84D 

8S*.H 

48-0 

66-1 

1889  good) 

67-81  27-3'  47-S 

74-0 

22-1 

46-9 

li-V'  34-0 

84-0 

H6K 

48-0 

04-8 

188H  good) 

■;2-2i   18-4    49-7 

70-0 

2ft-» 

54-11 

77-6    38-;< 

86-7 

8S1I 

4111 

87*6 

1887  good) 

72.0[  12-5 

44-6 

77-6 

»«i) 

891! 

77-7    328 

87H 

86*6 

39-2 

66*3 

1888  ifalr) . 

84-9 

6-3 

4U-8 

70-2 

14-9 

478 

78-8 

si-0 

86*6 

881» 

40-1 

84*8 

LoinsiANA. 

1891 

7f5 

97-B 

4H-« 

80-3 

28-1 

8»3 

m 

38-3 

5r4 

86.3 

8811 

88*3 

1890 

8U-« 

2H-« 

m-» 

81-0 

89-« 

•8-81 

83-4 

241t 

at-v 

M>a 

471) 

•8-4 

IMS  good) 

72-11 

2K-8 

Bl-tl 

7K-0 

XH-H 

81-6 

80-8 

Wl 

88*2 

H6-8 

49-: 

SftD 

WW  good) 

76-1 

230 

ftO-.S 

78«J 

83-S 

B«-I 

81-0 

»«-8 

ObS 

8e-8 

48-8 

7»8 

18S7  good) 

7a-<J 

lH-4 

49-1 

78-1 

89  1 

Bl-8 

80H 

411) 

SHU 

89*4 

4H-1 

••D 

1888 1  fair). 

7<>-8 

8-1 

48-4 

7S-0 

ili-it 

88-1 

79-1 

sen 

67-8 

84-1 

48*1 

67-1 

MISSISSIPPI 

1891 

TBI) 

as-s 

4811 

NOH 

25-5 

8S-H 

79-8 

8811 

81-8 

87-0 

n-n 

64-8 

1890  ..... 

76-6 

M-n 

M-n 

7B-4 

28-9 

ae-s 

7H-4 

toil 

8S-1 

8411 

44-6 

•3-e 

^& 

mm 

««•« 

48-2' 

74-0 

19-5 

44-8 

TU-H 

83D 

681t 

81*4 

42*6 

68*6 

7rfa 

188 

4.1-4 

70.4 

m 

60-8 

TTS 

80H 

88« 

6S-4 

JW7  (Bood) 

74-!e 

10-7 

4i|-S 

mnt 

88-«    WOi 

78-6 

88-4 

861- 

80*0 

80*8 

•SD 

ISSe  (lair) . 

877 

3-8 

S7-8 

7*8 

14-0 

48-8 

81-8 

88-0 

84*8 

86*4 

88*6 

•Sit 

ARKANSAS. 

1891 

e»-7 

85-0 

il> 

78-0 

800 

48-1 

78*0 

88-3 

4r4 

ao-s 

•3*8 

1890 

rt-T 

19-8 

49-1 

78-7 

17-0 

49-3 

88*0 

I61> 

80*8 

89^ 

•81> 

1889  (goor 

es-o 

1911 

41-4 

76-0 

17-0 

41-S 

80*0 

89D 

Bin 

88*7 

44*0 

•8*4 

1888  lgo(  d 
lS87ffiood 
1886  (fair). 

78-S 

6-4 

37-. 

711-8 

Ifl-B 

48-8 

80*7 

26-i 

48-8 

88*6 

U*7 

«6ie 

78-8 

8-7 

39-h 

74-4 

8R-f 

4Tt 

Tt-O 

SkU 

88-1 

90*4 

334 

•4*3 

«0-7 

-ee 

89-S 

67-0 

7-6 

40.2 

7911 

84-7 

4911 

84*6 

36-4 

•01> 

TCNMKSSEI 

1891 

»70 

24-7 

♦OK 

78-6 

91 -C 

46-9 

70-0 

89D 

461) 

88*8 

81D 

•1*7 

1890 

7B-.S 

82-3 

49-9 

78-9 

84-8 

50-5 

78-8 

is-v 

4711 

81-8 

3711 

8H1I 

1889  good 

•1-2 

21-8 

40-4 

70-8 

l.TO 

sa-v 

77-S 

8S-S 

SOD 

8S-S 

88-8 

»tn 

1888   good 

72-4 

7-3 

87-7 

(IT5 

14-0 

4S-f 

77-8 

81-» 

47-4 

**1 

39^7 

•1-e 

1887  good 

70-8 

«•« 

39-0 

78-7 

84-7 

49  7 

78*4 

88*8 

60-6 

WD 

34-1 

•on 

ISae  fair) 

TaxAs. 

1891 

m-v 

-8-5 

89-8 

as-i 

0-8 

8S-8 

7B-7 

n-i 

47-e 

MD 

19*8 

»i 

SC-R 

sn-0 

49-4 

80-8 

WO 

80-7 

78*3 

80-7 

6«J< 

84-S 

43*^ 

•7-9 

1890. 

7H-9 

SR-n 

54-4 

78-S 

19-S 

88-9 

88*0 

Si-I 

BB-a 

S:S 

47*7 

•74> 

1889  (good) 

S9-0 

84-8 

46-&  1  76-8 

an 

47-9 

79*1 

88-S 

H*S 

4»9 

•6.6 

7H-I 

90 

40-8     75-0 

311 

Bl-8  1  8011 

88-9 

89-7 

88-7 

4811 

•74 

1880  f&lr)! 

77-5 

9-5    401  1  77-S 

118-6 

48-9  !  83-8 

38-1    5B-8I'  80^ 

38*3 

n* 

70-9 

1-0    S4-4  1  78  8'  19-1'  4»-8     79-9'  «>-8>  S*-f    88-* 

am 

m 

^*  The  words  "bad."  "good,"  "fair"  and  "ftUl"    above    meao 
that  the  aggregate  crop  totJaaje%t  was  bad,  good,  fair  or  full- 


^OJ 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  23,  and  the  daily  closing  pncee 
of  spot  cotton,  have  been  as  follows: ^ _^ 


Spot. 


Market, 
1:45  p. 


-■A 


Hid.npl'ds. 

Bales 

flpec.&exp. 


future*. 

Market,   I 

1:45  p.  H.I 

Market, 
4  P.  M. 


Baturdny  Monday. 


Tut$day. 


WedtUM. 


Moderate 
demand. 

4l3ie 

8,000 
500 


Steady  at 
1-64  ad- 
vance. 

BarelT 

st«ady'. 


Thnrtd'y. 


Easier. 

4lSia 

9,000 
500 


SasT  at 

1-64®  8-64 

decline. 

Verj 
■teadr. 


Friday. 


Doll. 

4% 

7,000 

500 


Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^^  The  prices  are  given  in,  pence  and  6l(A.  Thus:  4  63  means 
41  63-64d..  and  5  01  means  5  l-Qid. 

(Saturday,  Monday  and  Tuesday— May  16, 18  and  19— Holidays.) 


Wed.,  May  20.       Thnrs.,  May  21 


May 

May-June... 
June-July... 
July-Aug... 

August 

Aug.-Sept.. 
September.. 
8ept.-0ct... 
Oot.-NOT.... 
NoT.-Dec... 
Dec-Jan.... 
Jan.-Feb.... 


Open  High  Lorn. 

(t. 

416 
4  46 
4  49 
4  S3 
4  56 
4  56 
4  67 
4  57 
4  59 
460 
4  61 
4  62 


d. 
4  46 
4  46 
4  49 
4  53 
456 
456 
458 
4  57 
4  69 
4  60 
4  61 
4  63 


d. 

4  45 
4  45 
4  48 
4  52 
4  55 
4  65 
466 
465 
4  57 
4  58 
4  59 
4  61 


Clot. 


d. 
4  45 
4  45 

4  48 
4  52 
4  55 
4  55 
456 
456 
4  57 
458 
4  59 
4  61 


Open 


d. 
4  43 
4  43 

4  46 
4  50 
453 
4  53 
454 
454 
4  55 
4  57 
458 
4  60 


Btth 

It. 
444 
4  44 

4  48 
4  52 
455 
4  66 
456 
4  55 
4  57 
4  68 
4  59 
4  61 


Low. 


d. 
4  43 
4  43 

4  46 
4  50 
4  53 
4  63 
4  64 
4  54 
4  55 
4  57 
458 
4  60 


Cloa. 


d. 
4  44 
4  44 
448 
4  62 
4  55 
4  55 
4  56 
4  55 
4  57 
458 
4  69 
4  61 


Frl.,  May  2 1. 


Open  High  Low.  Olot. 


d. 
4  45 

4  43 
4  47 
4  51 
4  54 
4  54 
4  66 
456 
4  68 
4  59 
4  60 
4  62 


d. 
4  45 

4  45 
4  47 
4  61 
4  55 
4  55 
4  66 
4  58 
458 
4  69 
4  60 
4  62 


d. 
4  45 
4  45 
4  47 
4  61 
4  64 
454 
4  56 
4  55 
4  57 
468 
4  69 
4  61 


d. 

4  45 
445 
4  47 
4  51 
4  55 
4  64 
456 
4  56 
4  67 
458 
460 
4  62 


BREADSTUFF  S. 

FRiDiT,  May  22, 1891. 

The  market  for  wheat  flour  displayed  considerable  strength 
and  activity  during  the  first  half  of  the  week  under  review 
and  prices,  in  sympathy  with  the  higher  prices  of  wheat 
were  firm,  era  little  dearer  ;  but  on  Wednesday  the  demand 
almost  wholly  ceas;d,  a  little  local  trade  was  all  that  was 
done,  and  prices  were  more  or  less  depresseJ.  Rye  flour  and 
corn  meal  favored  buyers,  but  qaotations  were  not  reduced. 
To- day  the  whole  market  waj  very  dull,  with  prices  more  or 
|ess  depressed  and  unsettled. 

Ttie  wheat  mirket  was  quite  buoyant  down  tD  the  closa  of 
Tuesday's  business.  The  stren  >,th  was  derived  mainly  from 
the  wintry  weather  on  the  Continent  of  Europe,  and  in  the 
Western  and  Northwestern  sections  of  the  United  States, 
threatening  serious  injury  to  the  growing  crops.  Another 
influence  promoting  higher  prices  was  an  important  decrease 
jn  the  visible  supply.  But  oa  Wednesday  heavy  rains  were 
reported  from  the  great  wheat-growiag  regions  of  America, 
and  under  selling  to  realize  prices  gave  way  sharply  and  an 
important  decline  took  place.  The  market  for  a  time  was 
almost  panicky.  A  partial  recovery  on  Thursday,  arising  from 
a  demand  to  cover  contracts,  which  was  stimulated  by  free 
expoit  buying,  was  followed  by  renesved  depression  to  day  in 
the  face  of  the  continued  activity  of  export  buying.  Shippers 
yesterday  took  224,000  bushels,  including  Kansas  red  at  $1  13 
@$1 14,  No.  2  spring  at  $1 12}4,  No.  2  red  winter  at  |1 14^  for 
early  arrival  and  $1  06  for  September.  The  export  business 
to-day  was  178,000  bushels,  including  No.  2  spring  at  $1  13 
afioat  and  #1  11>^@|1  11?^  for  early  arrival.  No.  1  northern 
at  |1  141^,  No.  3  Turkish  red  |1  12M  and  No.  2  Milwaukee 
$\  0Si4,  o.  f.  J. 

OAILT  0I.OSDIO  PRI0B8  OF  MO.  Z  BED  WIKTBB  WHBaT 

Sat.        Uon.     Tues,      Wed.       TKurs.     Fri. 

May  delivery c.  115        lie        116%     11278     lU'e      112^ 

JunedeUvery. c.ll3        113''8     11414     111         112         lio2 

Jolydellvery c.llO        llli«     lUHi     lOSig     lOflis      108U 

August  delivery 0.  103%     106=8     106%     104ia     105ia      101^ 

September  deUvery 0.  104=8     IO514     105i«     103is     104%      10^'^ 

Ootoberdelivery 0.105         lOoia     lOo's     103=3     105         101 

December  deUvery 0.  106        106=8     lOb's     lot's     105'a      iOt 

May '9?,  delivery 0.  109'e     llOSg     110=9     lOS^s     109»3      los"! 

Indian  corn  for  future  delivery  showed  some  strength  early 
in  the  week,  on  frost  accounts  from  the  Ohio  Valley,  but  lat- 
terly has  declined  sharply,  under  the  return  of  warm,  grow- 
ing weather,  prices  miking  a  decided  break  to-day.  The  spot 
market  bas  worked  easier,  but  as  each  concession  brought 
out  free  buyers  for  export,  it  has  not  been  so- much  depressed 
as  in  "futures"  Shippers  to-day  took  193,000  bushels  of  No 
2  mixed  at  673710.  in  elevator  afloat,  closing  at  CSJ^c.  afloat" 
66^(a87c.  for  early  June,  63@64o.  for  late  June,  and  61c.  for 
September.    White  corn  is  not  plenty  and  firmly  held. 


May  delivery ..o. 

June  delivery 0. 

July  delivery c. 

Auj!U8t  delivery c. 

September  delivery c. 


DAILT  OLOSINQ  PBI0B8  OF  MO.  2  MIXBD  OOBK. 

8at,  Hon,  Tue$.  Wed.  Thura.  Fri. 

69  69'i  70  63'j  68>3  BBH 

663s  66I9  661a  6414  63%  61% 

65  65»4  65>4  63>6  62>9  eO"* 

6414  64=8  64>s  62>4  61=8  59% 

63%  64^4  6416  62  6II4  59>a 

Oats  have  declined  sharply  under  improved  crop  prospects, 
and  the  pressure  to  realize  on  speculative  holdings. 

DAILT  0LO8IHO  PBIOBS  OF  HO.  2  MIXBD  OAIS. 

8ai.  Hon.  Tue:  Wed.  TKuti.  Fri. 

May  delivery 0.  56>«  56I3  56%  ....       53%  50i« 

June  delivery 0.  SSij  55%  56  53^8       52M  50iJ 

Julydelivery c.  55  55'4  SB"*  5314       51%  49Ja 

AagU8t  delivery 0.  44^4  45^4  45'3  43ia       41%  40»« 

September  delivery 0.  42>4  42  42>4        39  38 

Rye  is  lower,  but  unsettled  and  nominal.  Barley  is  out  of 
season.    Barley  malt  is  dull  but  firmly  held. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PLOUB. 
Fine... 9  bbl.  *3  35»$4  00    Patent, winter *5  20»$5  50 


Superfine 3  909  4  40 

Extra,  No.  2 4  35»  4  CO 

Extra,  No.  1 4  65»  4  80 

Clears 4  909  5  10 

Straights 500«525 

Patent,  spring 5  40a  6  10 


Wheat- 

0. 

0. 

Spring,  per  bush. . 

.105 

«1  20 

Red  winter  No.  2  . 

.1  12 

»114 

Red  winter 

.100 

«1  16 

WUte 

.105 

»1  15 

Rye- 
western,  per  bnsb 

.    85 

«    90 

State  and  Jersey . 

.     87 

«    92 

Barley  Malt- 

State,  2rowed.... 

.    90 

«    92 

State,  6-rowed.... 

.    95 

'9    97 

Canadian 

,100 

®105 

City  shipping,  extras.  5  00  9  5  20 

Rye  flour,  superfine..  4  75»  5  10 

Fine 3  85*4  10 

Com  meal- 
Western,  4o ........  3  30  a  3  50 

Brandywlne ..  3  90a  4  00 

UN. 

Com,  per  bush.— 

West'n  mixed 66    »    70 

W'nmlx.  N0.2 67    9    69 

West'n  yellow 67    a    70 

Westernwhlte 70    a    73 

Oats -Mixed..  <B)  bu.  50    «    54 

White 55    «    65 

No.  2  mixed 51    a    52'9 

No,  2  white... 56    a    5714 


The  movement  of  breadscuif  s  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Miy  16, 1891, 
and  since  Augtist  1,  for  each  of  the  last  three  years: 


Stceiptt  at- 

riour. 

W)uat. 

Oorn. 

Oaf. 

Barlty. 

Rv: 

BUi.lfmibi  BuiK90lb. 

BtM>i.5ai6> 

ButKSilbt 

BimV48  111. 

Bu.  S6  Ihi 

jHloaRO 

55,733, 

183,869 

1,709,927 

1.392,953 

57,617 

35,607 

HUwankee.. . 

42,226, 

157,016 

16,540 

145,000 

58,690 

11,880 

Dnlnth 

87,786 

170,595 

85,878 

Hlnneapolls. 

1 

398,190 

■  •••• 

Toledo 

869 

57,833 

72,523 

65 

1,I9» 

Detroit..   .  . 

1,263 

47,356 

37,597 

53,381 

2,297 

•  •     ••■ 

Olereland. . . 

13,429 

41,09h 

29,157 

88,908 

9,318 

38,104 

St.  Louis 

20,422, 

100.486 

499,820 

285,515 

2,600 

1,875 

Peoria 

2,250 
203,681 

i4.sor 

1,170,951 

156,690 

288,000 

6.8  «' 

551 

rot.wk.'Bl. 

2,658,042 

2,233,827 

137.120 

88.715 

dame  wk.'90. 

ass,  114 

1,304,544 

2,663,431 

2,420.520 

298,200 

183,925 

Same  wk.'89. 

159,072 

879,438 

2,31 ',034 

1,490,605 

160,052 

34,014 

Sine*  Aug.  1. 

1890-91 

8,608,926 

96,602,170 

73.748,911 

76,173.313 

27,886.138 

3,971,615 

1889-90 

9,578.494  104,484,57.'^ 

142,743,421 

72,173,195 

24,410.302 

6,391,366 

1888-89..... 

7,579.475! 

78,774,021 

91.883,454 

66,131,115 

24,388.147 

4,408,784 

Below  are  the   rail   shipments  of  flour  and  grain  from 
Western  lake  and  river  oorts  for  four  years: 

1891.                1890.  1889.              1888. 

Week               Week  Week               Week 

3fay  16.  May  17.  May  18.  May  19. 

Flora bbls.     182,493  210,127  186,663  275,129 

Wheat bush.     438,017  297,9J0  492,526 

Oorn 839,415  1,094,793  338,270 

Oats 1,079,818  l,0S8,38O  751,675 

Barley 32,613  87,377  57,924 

Rye 49,986  119,211  50,927 


45  3,749 

302,320 

636,793 

85,932 

33,432 


Total  .... 

The  receip 
week  ended 

At— 

-lew  York 

Boston 

.Montreal 

Philadelphia.. 
Baltimore..  .. 
Richmond  .... 
Sew  Orleans.. 


...  2,439,911       3,287,638 

ts  of  flour  and  grain  ac  the 
May  16,  1891.  follow: 
Flour,       Wheat,       Oorn, 
bbls.  bush.        bush. 

104,463     338,200     215,850 
37,314  6,700     250.035 

21,103        93.305        2i\,l86 
62,343        44.361     190,038 
38,023     115,122        61,066 
4,100        11,510        29,535 
8,13i    ,157,900        39,737 


1,711,322        1, 

seaboard  ports 

Oats,       Barley, 

bush.         bush. 

533,000  130,100 


515,201 

for  the 


123,110 
12,513 

115,79  7 
26,000 

•  8,010 
41,372 


570 
10,274 


Rye, 
bush. 


3,031 


Total  week..  275,481 
Oor.  week  "90.  276,508 


767,131      837,497     859.807  140,944       3.024 
797,457  3,431,770  1,346,333     14,638  169,155 

The  exports  from  the  several  seaboard  porta  for  the  week 
an  ling  May  16,  1891,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Oorn. 

Flmkr. 

OaU. 

Byt. 

Peas. 

BCewTork 
Boston... 
Portland. 
Montreal. 
Phlladsl . 
Baltlm're 
ST.  Orl'ns. 
H.News.. 
Rlchm'd . 

Bwh. 
665,631 


168;60S 
34,000 
16,003 
30,586 

Bush. 

66,502 
92,645 

62',9'n 
41,000 
25,'.!74 
45,015 

Bbls. 

37,303 
11,481 

3lVii6 

20,903 

19,589 

739 

7,780 

Bush. 

2,678 
800 

""50 

Bush. 

Bush. 
3,252 

95;95'2 

Tot.  week. 

8'me  time 

1890... 

914,225 
636,610 

333,347 
2,598,955 

128,914          3,526 
152,659     41.5,782 



103,826 

93,204 
17,913 

Statement    of  Exparls    of  BreadHtufl's  from  United  l!>t>Lte«  Ports 
for  April  aad  the  tea  mouths  to  April  30,nillbe  found  ou  pageTSl 


80tJ 


THE  CHRONICLE. 


?o^ 


(▼ou  Ln. 


The  rainfall  averanes  are  aa  follows: 


Rainfall  Avtratt: 


N'RTH  Carolina. 

1881 

IWO 

188i(  (good) 

IMgSJiluOd) 

1887  (good) 

KW8(f»lr) 

BOI-TB  CAHOLIMA. 

18»1 

1800 

188»(Kood) 

l88«iKoodi 

1887  (good) 

1888  (T.lr) 


OCOROIA. 

18S1 

18W0 

188t(good) 

1888  (good)..  

1887  (Kood) 

tl886lfair) 

Floriua. 

1891 

1880 

1888  (good) 

1888  (good). 


1887  (good).. 


1880  (7alr).. 
Alabama. 

1881 , 

ISO) 

I«8»(Rood) 

188K(KOOd) 

lS87|iiuiid) 

188«J(lalr) 

Louisiana. 

1881 

1680 

1888  (good)'.'.!.".": 

1888  (good) 

1887fiood) 

1888  (fair) 

MlSHISSIPPI. 

1861 

1880 

1888  (good)..     .., 
18M8lg00d)    .  .. 

1887  (good) 

1888  (fair) , 

Abkaksas. 

1891 

1880 

1888  (good) 

18S8  5oodS 

1887  (good) 

1888  (fair) 

TINNESSEK. 

1881 

1880 

1889  (good). 

1888  (good) 

1887  (good) 

1886  (far) 

Tex  4  8. 

1881 

1880 

1888  (go  Jd) 

IMgSoodS 

l^(good) 

1888  (fair) 


January. 


Rain-    Dayt 
fall,     rain. 


107 
IM 
•■SO 
4-08 
«-8S 
8-44 

»-81 
1.08 
B-78 

s-ot 

S-M 
4-87 

4-Be 

•-08 
7-«9 
4-11 

8-es 

6-74 

1-74 
0-87 

7-77 
0-87 

s-si 

8-43 

trtta 

1-88 
S-8« 

s-si 

4-08 
7-58 

0-85 
8-B6 
8-33 
8-88 
9-U 
6-81 

4-SS 
4-29 
4-78 
S-38 
T19 

8-97 
7-5S 
8-10 
8-88 
8-88 
3-8S 

6-18 
8-^7 
4-78 
4-i» 

4-fie 

4-38 

7-86 
3-38 
8-95 
1-90 
0-48 
2-10 


10 

iS'* 

9)4 

9 
3 

10 

u 

10 
9M 

10 
8 
18 
11 


IS 

8 

T 

18)4 
11S4 
8H 
lOH 

11 
9 

T 

IS 

18 

10 
18 
18 

8 

8 
13 

18 
13 
11 
18 
8 
15 

IS 
10 
1«« 
11 

4 

8 


Ftbruary, 


Rain-    Out* 

fall.     rain. 


4-« 
3-81 
8-84 

a-m 

8-88 
8-04 

9-88 
1-81 
4-89 
4-84 
8-09 
V81 

8-83 
S-OB 
5-81 
888 
4-80 
8-80 

1-88 
1-89 
4-18 
8-71 
083 
1-48 

8-8S 
3-98 
4-14 
8-3$ 
8-94 
4  08 

888 
3-8C 
1-89 
614 
8-41 
3-83 

8-04 
7-08 
9-84 
540 
4-78 
4-90 

3-91 
7-38 
1-9-i 
8-22 
8-47 
4-18 

6-31) 
8  83 
8-29 
8-98 
911 
4-48 

8-18 
8-88 
3-48 
4S8 
1-85 
8'SS 


n 
11 

8 

»! 

mm' 


8 

lis 

8)4 


11 

UH 
8M 

10 
18 

SJ 

10 
8 
7 

It'* 
8 

5 

10 
10 
8« 

11 
18 

7 
10 
14 

7 


IS 
13 

l'l« 

14 

10 

6 
8 
8 

?« 

7M 


ttarOi. 


RMn- 
fall. 


8-80 
8-81 
8-84 
8-38 
8-18 
♦-46 

6-09 
8-88 
8'48 
6-38 

1-ao 

6-03 

7-?8 
8-48 
8-03 
8-04 
8-08 
7-97 

4-41 
«-18 

ri8 

8-8» 

3-19 
8-83 

7-88 
3-14 
8-SS 

10-08 
1-89 

10- 16 

4-84 
8-4S 
8-78 
6-91 
8-83 
8-45 

8-08 
8-39 
8-08 
10-07 
8-38 
6-83 

8-80 
e-41 
483 
8-81 
3-44 
3-38 


8-41 
3-57 
814 
4-16 
4-87 

8-41 
2-63 
2-80 
3-61 
1-14 
3-31 


Day» 


18 
lOM 
8 
10 

7 


13 

8 

7H 
10 

8 

S 

? 
10 

7 

0 

9 

7 

h 

te 

18« 

8 
10 

8 
UH 

8 
?« 

11 

4 
11 

'P 

11 

.1^ 

18 
11 
11 
18 


14W 
13 

8 
18K 

8 
11 


10! 

4 


JiprU. 


RaUt. 
fatt. 


(■48 

9-<M 
••88 
1-44 
8-87 
8-48 

1-81 
S'80 
8-87 
148 
8-S9 
•■48 

1-89 
8-00 
8-80 
1-41 
1-97 
8-06 

8-56 
0-88 
888 
1-05 
6-38 
883 

1-7  J 
8-31 

8-d8 
8-30 
1-68 
608 

8-48 
6-88 
4-H 
8-78 
1-33 
8'6S 

8-45 
6-98 

8-9: 

8-81 
1-P8 
7-87 

3-13 
8-18 
S-3t 
3-80 
1-93 
8-00 

8-80 
4-81 
8-90 
3-03 
8-38 
8-74 

6-88 
6-38 
8-57 
4-83 

1-83 


OilV< 
roln. 


IS 
6 


8 
3 
S 
6 

V* 

8 
4 

V* 

8 
8 
8K 


7« 


5M 

4 

lOK 

8 
13 

8 

8 

8 
18 

l5« 

8 

7 

6M 
13 

8 
11 

5 
8 


^^  The  worda  "bad,"  "good"  and  "fair"  toUowlnjt  the  years  given 
above  mean  simply  that  the  aggregate  crop  tor  the  year  named  was  bad 
good  or  fair. 

Cotton  poh  Japan. — The  steamer  Linda,  which  cleared 
from  this  port  on  Wednesday,  May  31,  for  Japan,  took  1,830 
bales  cotton — 1,350  bales  for  Kobe  and  500  bales  for  Yokohama. 
This  is  the  largest  single  shipment  to  the  Far  East  of  which  we 
have  any  record.  In  addition  to  the  abcJVe  amount,  155  bales 
went  forward  by  various  steamers  earlier  in  the  season,  and 
during  the  eight  months,  ended  with  April  80  there  were 
exported  to  Japan,  via  Canadian  Pacific  Railroad  and  steamers 
from  Vancouver,  2,343  bales.  This  absorption  of  American 
cotton  is  due  to  the  partial  failure  of  the  crop  in  China  render- 
ing necessary  the  imp3rtation  of  Amsricaa  cotton  to  keep 
spindles  in  motion. 

Jute  Butts,  BAoaiNa,  &c. — Easiness  in  jute  bigging  con- 
tinues light,  but  at  unchanged  quotatioas,  the  ruling  prices 
to-night  being  5%c.  for  l^  lbs.,  63<c.  for  3  lbs.  and  6^4c.  for 
standard  grades.  -  Very  little  is  doing  in  jute  butts.  Quoted, 
l*15c.  for  paper  grades  and  i;!4C.  for  bagging  quality. 

The  FoLLOwixa  are  thb  (Jeoss  Beoeipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
weak,  and  since  September  1,  1890. 


Niw  York. 

BOSTOH. 

PHIIADILPH'A 

BALTIMORI. 

TMi 

Since 

TMt 

Sincf 

rki> 

Since 

Tki< 

Since 

vuk. 

Sevt.l. 

wetk. 

atpt.i. 

WMk. 

a>pt.  1 

WMk. 

S<pl.  1 

«.Orlean». 

11.018     187,064 

Texa< 

8,681;    883,671 

SsTannah . 

6,201     386,507 

813 

88.888 

160 

8,688 

1,178 

64,181 

Mobile 



Florida 

10.090 





Bo.  Carol'*. 

8,886     109.342 



No.Carol'a. 

892 

16.088 



8.707 

Virginia... 

2,811 

181,383 

684 

85,671 

10,079 

1,885 

136,487 

Horthn  pts 

168 

4.080 

818.723      1,148 

8.848 



r«nn.,  &o.. 

8.807 

188.580 

3,180 

103.00O'     3,188 

57.968 

48,819 

Foreign.... 

476 

15.685 

3,658 

4,484 

80 



148 

Thlsjear 

29,304 

1.881,510 

8.787 

687.306 

83,406 

8.411 

841.738 

Last  jrear^. 

10.960 

1.849.358 

8,480 

483,103'      1,468 

108,981 

1,688 

818.040 

SnippiNO  News.— The  axporU  of  cotton  from  the  Unlt«4 
States  the  pMt  week,  m  per  laUtt  mail  retunui,  h*Te  rekohed 
50,884  b*les.  So  far  as  the  Southern  porta  an  ooneemed,  thee* 
kre  the  same  exports  reported  by  telegraph  and  published  in 
the  CiiRONiciJC  last  Friday.  With  regard  to  New  York  w« 
include  the  manifests  of  all  veesels  cleared  up  to  Thunday'. 

Mew  ToRK— To  Llvsrpool,  iMir  itsamen  Arlxons,  (l48....Cltr 
of  nsrllD,  2,478  ...Denmark,    1,349...  Ktmrta,  458.... 

MOettlo,  462  ...Nomadic,  3,ie.l B.MS 

To  Hall,  per  stoamer  Oilorado.  300 800 

To  Havre,  per  uteamer  I,i('ham|iagne,  1.03) 1,08ft 

To  nremrn,  per  iteameri  ICIclnr, '27:^  ...Falda,300 A73 

To  Hambarg,  per  i>t«araerii  CAllftrnlo,  250 Oellert.  250  BOO 

To  Antwerp,  per  steamTn  .NoonlUml,  750  ...Sorrento,  141  807 

To  Naples,  periteamcr  N«ii«lrla,  2'27 837 

To  Yokotaami,  per  atKamnr  I.lixln.  .^OO SOO 

To  Kobe,  per  steamer  Ltndii,  1,350 1,850 

{raw  oblbahs— To  Liverpool,  per  steamers  Allcls,  5,140 

Ve«ta,  8,300 11,440 

To  Havre,  per  s'eamen  Beeohdene,  2,555. ...Main,  6,732. ..  B,287 

To  Brcmeo,  per  ateamer  Berobdene,  100 lOO 

To  Hambnrc.  per  steamer  Teutonla,  1,973 1,975 

aALvasTON— To  Liverpool,  per  steamer  Manlo.  4,773 4,773 

Ubablrston— To  Liverpool,  per  steamier  Viola,  4,093 4,096 

HoafOLK— To    Liverpool,    per   steamers    DArwln,   f,l72 

Pawnee.  1.4S7 7,629 

BOBTOH— To   Liverpool,   per  steamers  Celamblan,   2,5:6  .... 

Michigan,  1.193  ...Virginian,  1,017 ^ 4,76J 

Baltimore— To  Bremen,  per  steamer  Karlxruhe,  430 450 

PHILADBLPHIA— To  Liverpool,  per  steamer  British  Prince,  1,034  1,034 

Total 59,384 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
(orm,  are  as  follows: 

Bremen 
Liter-  it  Ham- 

pool,  Ball.  Havre,  b^irg. 
1,072 
2,075 


I 


8,4i3  300     1,035 

11,410    9,287 

4,773    

4.096     

7,rt29     

4,766    

i',034  '.""'.     '.'.'.'." 


450 


Ant- 
werp. KapUt.  Japan.  Total. 
897  227  1,850  13.834 

■  >«••■  ■«••■•  ••■■•■  «*|QV^ 

■  •••••  ••••■•  •••■■•  'm :  i  i 9 

««••••  >•*«■•  ««■■«•  4yW3 

•  •••■V  »*v«s«  «*«v*v  /  fO^vV 

«■■••■  •■■•••  •■>■■■  4f/D9 

«••■••  ■»•■••  ■*■«••  4  vv 

*«••■•  •■*•••  «**«*■  X«  VO*v 


Sew  York. 
N.  Orleans. 
Qalveston . 
Charleston. 
Norfolk... 

Boston 

Baltimore . 
Pblladelp'a 

Total....  42,191        30010,322    3,597       897       237    1,850    59,334 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
otton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Naw  Orleaws— To  Liverpool— Mar    15— Steamer   Andean,    3,700.... 

May  18 -Steamers  Oovemor,  5,560;  statesman,  4,000. 
Ohakleston— To  Liverpool -May  2)— Steamer  Elmfleld,  4,613. 
Wbst  Point— To  Liverpool -May  16 -Steamer  Gcldo,  1,993. 
BOSTOH- To  Liverpool -May  13 -Steamer  SAmarta,  600.. ..May  15— 

Steamer  P.iVonla, ...May  18— Steamer  Kansas, . 

To  Ham'iurK  -May  15— Steam'^r  Ci'emTO,  103. 
BlLTmoRB— To  Liverpo>l-May  5-Steamer  Baltimore,  2,115. ...Mas' 
11-Steamer  Alexander  Elder,  2,000. 

To  Antwerp  -May  lo  -Steamer  Lepanto, . 

Philadelphia— To  Liverpool— .May  19  -Steamer  Ohio, .        •^ 

Below  we  give  all  news  received  to  date  of  disasters  to 
▼essels  carrying  cotton  from  United  States  ports.  Sec. 

BORisQCEN,  Steamer  (Br),  from  Oilveatm  for  Liverpool,  before 
reported  ashore  on  the  North  Carolina  ooi^t,  Is  now  at  Norfolk. 
Four  hundred  anl  fjrtyfour  bales  of  cotton  of  her  carina  were 
forwarded  by  Btc  imer  Ain^daie  and  700  bile]  p^r  steimer 
Asphodel.  Eight  hiiadrel  bale^t  are  atill  on  the  bsaoh,  and  when 
they  arrive  the  Borinciuen  will  proceed  to  Liverpool. 

Craioside,  steamer  (Br.),  from  (ialvrtstin  tor  Llverp  wl,  before  reported 
aehore  at  O^racoke,  cleared  from  Norfolk,  May  19.  for  Liverpool. 
Of  tho  oriicinal  cargo  of  the  CralRti  le  all  but  40  >  bales  Is  aboard. 
The  405  baloi  left  Norfolk  for  Liverpool  on  April  4  by  steamer 
Ramon  de  Larrinaga. 

St.  Ronaxs.  steam'sr  (Bf.),  from  Naw  York  for  L've-pjol,  with  2,197 
bal?8  of  cotton,  rjtumsd  to  thl'<p>rt.  May  15,  with  tire  in  her  hold. 

Cotton  freights  the  past  week  have  been  as  follows: 
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•  Per  100  lbs. 
LrVEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


^ales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speotUators  took. . . 

Sales  Am^oan 

AotoAl  export 

Forwarded  

Total  stoc^ -Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week...... 

Ol  which  American 

Amoont  aOoat 

Ot  which  Amerlean 


Jfayl 


Maw  8. 


5i.ooo; 

1,200 

4.600 

45,000 

5,000 

65,000 

1,211,000 

060,000 

101,0001 

86,000 

132,000 

107.000! 


72,000 

3.100 

6,700i 

51,000 

4,000 

70.000 

,199,000 

953,000: 

62.0001 

51,000 

165,000 

145,OO0l 


Jfay  15 


Maw  33- 


50,000 

1,300' 

1,400, 

39,000 

4,000 

73,0001 

1,207,0001 

966,000 

85,000' 

74,000 

130,OCO 

llO.OOOl 


36.000 

800 

3,300 

18,000 

9.000 

48.000 

1,215,000 

978.000 

65,000 

58.000 

105,000 

90.000 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
pwts,  May  16,  1891: 

Com, 

86,129 


Wheat, 

buth. 
416,121 

22,600 


In  store  tU— 
New  York 

Do    aQoat... 

Albany ^ 

Baffalo 1,242,684 

Chicago 4,178,236 

Milwaukee 176,463 

Dulnth 2,522,815 

Toledo 224,534 

Detroit 118,404 

Oswego* 30,000 

Bt.  Louis 416,335 

Canolnnatl 7,000 

Boston 2,939 

Toronto 76,724 

Montreal 371,108 

Philadelphia 63,964 

Peoria 26,957 

Indianapolis 52,751 

Kansas  City 133,389 

Baltimore 169,343 

Minneapolis 5,429,290 

On  Mississippi...  61,323 

On  Lakes 1,697,142 

On  canal  &  river.  1,800,000 


12,800 

430,394 

882,624 

1,724 

62,562 

27,313 

53,862 

40,000 

385,267 

11,000 

123,653 

"5'905 
100,618 

43,869 
7,000 

58,013 

93,893 
1,169 

64,436 
892,013 

91,300 


Oats, 
buth, 
644,409 

27,o66 

132,744 

780,003 

3,572 

986 

14,989 

68,531 

i47,32"2 
26,000 
86,280 


Bye, 
biuh. 


2,000 

45,731 

211,073 

33,769 


Barley , 
buth. 
9,988 

80,100 


5,383 
651 


452 


4,786 

7,033 

66,362 


7,248 

100,000 

6,478 

16,000 

7,956 


2,934 

47,423       23,314 

210,176       40,585        62,920 


176,933 

101.408 

5,0)0 

37,745 

83,842 

808 

100,070 

327,124 

44,400 


3,422  2,169 


8,040 


32,400 


3,573 
147,800 


3,480,844  3,071,765 
3,718,033  2,629,288 


391,460 
414.536 
961,03  3 


Tot.  Mar  16,  '91 .  19,243,142 

Tot.May    9. '91.  20,853,880    _  „    ^„^ 

Tot. May  17, '90.  22,694,974  11,09S,243  4,398,811  961,033 
Tot.  May  18  '89.  22  342,701  9,691,914  6,753,301  1,3  )1,176 
Tot.May  19,-83. 29,022,223    6,960,049  4,518,697     """"^ 

-  Lait  week's  stocks ;  this  week's  not  received. 


261,610 


550,727 
650,004 
638,471 
601,676 
483,588 


THE    DRY    GOODS   TRADE. 

SBW  TORK,  Friday  P.  M.,  May  22, 1891. 

The  aspect  of  the  market  during  the  past  week  has  been  of 
a  more  business  like  character  in  commission  circles.  The 
number  of  visiting  buyers  is  gradually  increasing,  and  al- 
though their  operations  are  still  very  conservative,  they  have 
marked  an  increased  aggregate,  while  the  presence  of  the 
buyers  themselves  has  lent  more  animation  to  the  general  ap- 
pearance. Orders  by  mail  are  regarded  as  fairly  satisfactory, 
taking  a  wider  range  in  both  seasonable  fabrics  and  in  styles 
Buitable  for  fall  wear.  In  the  latter  fancy  all-wool  dress 
goods  are  already  well  under  order,  and  a  considerable  busi- 
ness has  been  recorded  in  napped  fabrics  and  staple  prints. 
Agents  are  just  beginning  to  show  quietly  an  appreciable  as- 
sortment of  fall  ginghams  and  are  meeting  with  encouraging 
success.  The  tone  of  the  market  is  quiet,  and  although  but 
little  change  can  be  noted  from  day  to  day,  yet  when  com- 
pared with  two  or  three  weeks  back  it  is  on  the  whole  per- 
ceptibly steadier.  There  are  weak  spots  still,  but  they  are  not 
obtrusive,  and  it  is  much  less  likely  now  than  it  was  a  short 
timeback  that  there  will  be  any  notable  reductionsin  prices  even 
in  the  weakest.  Reports  from  the  Western  sections  are  still  of  a 
cheerful  character,  and  apprehensions  of  damage  to  the  wheat 
-crops  from  drought  have  been  mostly  dissipated  by  late  rains, 
but  Southern  trade  reports  leave  much  to  be  desired  yet. 
•Collections  are  running  pretty  regular  except  in  the  South, 
where  they  are  still  backward.  Some  forty  of  the  Southern 
mills  engaged  in  producing  plaids  have  combined  to  sell 
their  goods  entirely  through  one  agency  in  this  city,  in  which 
they  have  all  taken  a  certain  amount  of  share  capital.  It  is  an 
endeavor  to  secure  uniformity  of  make  and  regularity  of 
price,  and  as  the  Southern  mills  as  a  body  have  a  bad  repu- 
tation in  this  city  for  disregard  of  their  agents'  interests,  the 
progress  of  the  experiment  will  be  critically  watched  by  the 
rest  of  the  market. 

DoMKS'no  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  19  were  9,594 
packages,  valued  at  $471,596,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Yobe  to  May  19. 

1891. 

1890. 

Week. 

Sinu  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

13 

31 

8,436 

'200 
69 

303 

132 
62 

324 
24 

1,962 
682 

62,890 
4,319 
3,857 
2,016 
5,407 
1,346 
3,390 

12,155 
801 

159 

32 

650 

306 

■90 
65 

"60 

52 

2,206 
803 

Other  £aropean............. 

China 

10,662 
1,276 
3  372 

India 

Arabia 

AWoa 

3,859 

7,273 

"West  Indies. ........... ...... 

Central  America............. 

South  America 

2,044 

12,833 

1,295 

Total 

9,594 

98,825 
12,855 

1,303 

46,404 
14,343 

*  China,  via  Vancouver 

Total 

9,594 

111,680 

1,308 

60,747 

*  From  New  £nKland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha've 
•been  15,208,839  in  1891,  against  $3,747,753  in  1890. 

Staple  cottons  were  in  irregular  demand  at  first  hands.  A 
fair  export  demand  for  brown  sheetings  and  drills  was  exper- 
ienced, and  jobbers  but  converters  were  operating  more  freely, 
Fair  orders  for  bleached  goods  were  noted  from  time  to  time, 
and  there  is  a  growing  impression  that  stocks  of  these  are  in 


1890. 

1889. 

Miy  17. 

3fay  18. 

383,000 

56,000 

80,000 

8.000 

None. 

None. 

12,000 

None. 

477.000 

64.000 

SO  much  better  shape  than  at  one  time  appeared  likely  that 
it  is  by  no  means  a  foregone  conclusion  that  a  reduction  in 
prices  will  be  made  thia  month.  In  colored  cottons  denims 
have  been  gradually  working  into  better  shape  also.  In  other 
directions  staple  cottons  were  without  material  change. 
Prints  at  first  hands  moved  quietly  without  further  alteration 
in  prices,  but  jobbers  put  large  lines  of  Manchester  satines  at 
8c.  per  yard  (former  price  15c.)  and  of  Arnold  cassimeres  at 
7^c.  per  yard  (former  prifle  KiJ^c.)  on  the  market  with  good 
results.  Ginghams  were  in  moderate  demand  for  seasonable 
styles,  and,  with  the'exception  of  a  sale  by  the  agents  of  Ever- 
ett Classics  at  low  prices,  featureless.  Print  cloths  have 
dragged  through  another  slow  week  without  change  in  price, 
64x643  remaining  at  2  15-163.  less  one  per  cent  and  56x60s  at 
S  l-8c.  per  yard. 

1891. 
Slock  of  Trint  Clothe—  May  16 

Hdld  by  Providence  manutaoturers.  427.000 

Pall  River  manufaoturera 330,000 

Providence  speculators None. 

Outside  speculators  (est) None. 

Total  stock  (pieces) 757,000 

Domestic  Woolen  Goods. — The  demand  for  heavy-weight 
woolens  and  worsteds  for  men's  wear  was  slow,  both  on  the 
spot  and  on  duplicating  account.  In  light  weights  for  current 
consumption  there  was  little  doing,  but  a  feature  in  these 
was  the  acceptance  of  orders,  mostly  in  cotton  warp  cassi- 
meres,  for  next  spring  delivery.  Thi-j  action  on  the  part  of 
certain  manufacturers  is,  however,  generally  disapproved  of 
in  the  market  as  being  altogether  untimely,  an  aggravation 
of  existing  discomforts  arising  from  the  already  unduly  early 
opening  of  the  different  seasons.  Many  of  the  cancellations 
end  rejections,  which  have  been  so  heavy  during  the  past 
two  months,  are  directly  attributed  to  the  haste  which 
agents  made  to  get  into  the  market  with  styles  of  fall 
goods  some  months  ago.  The  Levy  failures  noticed  last  week 
continued  a  fruitful  source  of  anxiety  to  those  interested, 
owing  to  the  complications  arising  out  of  law  proceedings  in 
connection  therewith.  The  demand  for  flannels  has  in  nowise 
abated,  and  a  large  business  has  again  to  be  reported  at  firm 
prices,  with  the  movement  extending  in  some  degree  to 
blankets. 

Foreign  Dby  Goods. — The  demand  during  the  week  for 
imported  goods  was  almost  entirely  of  a  re-assortment  charac- 
ter, and  that  this  reached  fair  dimensions  shows  that  jobbers 
and  retailers  have  lately  made  a  considerable  distribution  of 
their  previous  purchases.  Stocks  held  by  importers  are  re- 
ported of  moclerate  extent  only,  and  prices  are  without  quota- 
ble change.  Importation  orders  for  fall  goods  have  now  been 
mostly  placed,  and  so  far  as  can  be  gathered  are  much  less 
in  volume  than  a  year  ago,  the  demand  for  foreign  dress 
pieces  in  woolens  and  silk  mixtures,  for  instance,  being  stated 
on  good  authority  to  be  fully  50  per  cent  less  now  than  then. 
Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  31,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  tlie 
United  States  for  the  week  ending  to-day,  May  30,  have 
been  $850,813,879,  against  $1,089,906,973  last  week  and 
$1,073,355,949  the  corresponding  week  last  year. 


$401,154,000,  against  $489,.')39,488  in  the  week  ending  May  16 
Outside  of  New  York  the  decrease  from  last  week  is  a  IHtle 
over  twenty -two  millions  of  dollars. 

Contrasted  with  the  similar  week  of  1890,  the  aggregate 
records  a  loss  of  16-4  per  cent.  In  percentage  of  decrease 
Wichita  leads  with  53-5  per  cent,  and  is  followed  by  Birming- 
ham, 43-2  ;  Kansas  City,  279 ;  Chattanooga,  27-4  ;  Boston, 
21-9,  and  New  York,  21-5  per  cent.  There  are,  however,  some 
i  mportant  trains,  notably  at  Galveston,  102-6  per  cent ;  New- 
Bedford,  79-5  ;  Sioux  City,  86-6  ;  Des  Moines,  30-7  ;  Norfolk 
27-3  ;  Portland,  Ore.,  247,  and  Nashville,  23-7  per  cent.  ' 


New  Tork 

iBtoclil (harej. 

tOotton bales.) 

(Oraln bushelt.) 

(P«tn>i<um I>W*' 

Huston 

l^orideDCe 

iLirlford 

New  UaveD 

Sprlniitleld 

Worcester 

Portland 

Lowell 

New  Bedford 


Clearings. 
JUtwmt  by  TeUgrapK 


Hew  York 

Boeton 

nuiadelphla 

Baltimore 

Ohloago 

Bt.  Lotus .„ 

New  Orleans 


Seven  cities,  5  dayi. 
Othar  cities,  6  days 


Total  all  cities,  B  days.. 
AllelUea,  Iday 


Total  all  oltles  for  week., 


Wetk  £nd<n«  May  30. 


1891. 


$*8,<,'.J35,089 
70,031,211 
49,72»,801 
1U.&93,713 
71,747.000 
16.106,834 
6,817,330 


$70(i.6S8,053 
12(i,432,9ie 


(835,088,989 
16,724,910 


»880.818,879 


1890. 


{504,823,964 
75.007,723 
45,782,467 
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The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  bouses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  tliat  is 
covering  the  returns  for  tho  period  ending  with  Saturday 
noon  May  83,  with  tho  comparative  totals  in  1890, 

Notwithstinding  an  increase  in  the  volume  of  transactions 
on  the  Stock  Exchange  during  the  week,  the  clearings  at  New 
York  exhibit  a  decline  from  the  previous  week  of  nearly  sixty- 
eight  millions  of  dollars.  Furthermore,  tlio  exchanges  due  to 
operations  other  than  in  share  properties  have  been  only 
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TH±.    FINANCIAL    SITUATION. 

The  market  for  money  continues  easy.  Eecent  fail- 
ures in  Boston  and  the  financial  troubles  in  Philadelphia 
have  been  chiefly  felt  in  the  commercial  paper  branch  of 
the  market,  making  buyers  from  the  East  very  conserva- 
tive and  cautious  in  their  purchases.  At  the  same  time 
the  feeling  in  this  city  regarding  paper  is  growing  bet- 
ter, and  some  apprehensions  which  existed  a  little  while 
ago  that  merchants  might  have  difficulty  in  borrowing 
when  they  most  needed  accommodation  have  been  al- 
layed. This  change  of  view  is  due  in  part  to  growing 
confidence  in  the  future  of  business,  in  part  to  the 
Bmaller  gold  exports,  in  part  to  the  continued  large 
flow  of  currency  to  this  centre  from  the  West  and 
South,  and  in  part  also  to  the  better  prospect  there  is 
thought  to  be  of  currency  disbursements  by  the  Gov- 
ernment in  the  fall  months.  The  Treasury  Depart- 
ment will,  it  is  stated,  on  Monday  issue  notice  to 
holders  of  the  4^  per  cent  bonds  that  it  will  redeem 
"the  bonds  at  maturity  September  1,  giving  the  option  of 
extending  them  at  3  per  cent  to  all  those  who  wish  to 
avail  themselves  of  it.  As  about  23  millions  of  the  51 
millions  now  outstanding  are  owned  by  the  banks  and 
4ire  on  deposit  as  security  for  circulation,  it  is  probable 
that  the  most,  if  not  all,  of  those  will  be  extended  ; 
but  the  others,  we  should  presume,  will  be  pre- 
sented for  payment.  As  Secretary  Foster  expresses 
confidence  that  he  will  have  sufiicient  surplus  funds  to 
pay  the  whole  51  millions  at  date  of  maturity,  the 
statement  is  taken  as  an  assurance  that  disbursements 
may  be  expected  in  the  fall  months  to  that  amount  at 
least  in  excess  of  receipts.  Besides,  with  good  crops  we 
ought  to  get  some  of  the  gold  back  we  have  lately 
lost. 

Notwithstanding  Secretary  Foster's  belief  that  he 
will  have  surplus  enough  in  September  to  pay  the 
■whole  51  million  dollars  of  4^  per  cents  outstanding, 
it  seems  evident  that  the  appropriations  by  the  last 
'Congress  are  worrying  him  not  a  little.  This  we  assume 
to  be  the  case  from  the  divers  methods  taken  to  turn 
every  kind  of  Treasury  holding  into  a  live  asset.  It 
is  announced  this  week  that  an  opinion  has  been  ob- 
tained from  the  Attorney-General  to  the  effect  that  the 
Department  has  the  right  to  issue  certificates  against 
the  profit  (about  4  million  dollars)  resulting  from 
the  coinage  of  standard  dollars]  from  b  ullion  pur- 
chased under  the  act  of  1890.  That  is  an 
•odd  decision,  and  we  cannot  think  it  would 
have  been  made  were  it  not  that  the  Govern- 
ment is  put  in  a  close  corner  by  the  necessity  of  meet- 
ing the  appropriations  of  Congress.  It  will  be  remem- 
bered that  this  bullion  (profit  as  it  is  called)  has  once 
already  had  certificates  issued  on  it  (that  is  when  it  was 
purchased),  so  that  the  operation  well  illustrates 
the  dishonesty  underlying  this  dollar- coinage  busi- 
ness in  all  its  phases.  Another  evidence  of  the  Gov- 
ernment need  is  a  further  report  received  this  week 
from  Washington  that  the  Government  may  decide  to 
issue  certificates  on  the  half  dollars]  now  in  the 
Treasury. 

Money  on  call,  as  represented  by  bankers'  balances, 
has  loaned  this  week  at  6  and  at  3^  per  cent,  averaging 
about  4  to  4^  per  cent,  and  renewals   have   been  made 
generally  at  4  per  cent;   the  minimum   of  banks  and  I 
trust  companies  has  been  5  per  cent,  except  in  a  few  • 
cases,  where  4^  has  been   paid.     There  is  a  less  urgent ' 
demand  for  time  loans  and  the  supply  of  money  offering ! 
is  increasing;  the  rate  is  5  per  cent  for  sixty  days  to  four 


months  on  good  Stock  Exchange  collateral  re-payable  in 
gold,  and  5i  to  6  per  cent  on  equally  good  security  re-pay- 
able in  currency.  Of  commercial  paper  there  has  been  a 
very  large  amount  paid  off  during  the  last  six  weeks  and 
now  the  banks  of  this  city  are  preparing  to  re-invest;  but 
they  demand  first-class  names,  and  except  on  very 
choice  notes  they  want  6  per  cent.  Rates  are  nomi- 
nally 5i  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5|  to  6  per  cent  for  four  months  commis- 
sion house  names,  and  6  to  7  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

The  feature  of  the  European  markets  is  easier  dis- 
counts. At  London  the  cable  reports  3f  per  cent  for  sixty 
to  ninety  day  bank  bills  ;  at  Paris  the  open  market  rate  is 
2| ;  at  Berlin  it  is  2f  and  at  Frankfort  3|  per  cent. 
There  appears  to  be  a  good  supply  of  unemployed 
money  at  all  these  centres,  and  in  the  opinion  of  lead- 
ing foreign  bankers  this  will  continue  as  the  natural 
result  of  unsettled  confidence  and  the  knowledge  of  the 
fact  that  financial  affairs,  especially  at  Paris,  are 
in  an  unsatisfactory  state.  The  bi-weekly  settle- 
ment at  London  is  reported  to  have  passed  off 
easily,  involving  only  slight  failures.  It  has  been  an- 
nounced this  week  by  the  Finance  Minister  of  Austro- 
Hungary  in  the  Hungarian  Diet  that  the  adoption  of 
a  gold  currency  by  Austro-Hungary  is  no  longer  doubt- 
ful; the  plan  will,  it  is  expected,  require  $200,000,000 
bullion,  but  it  is  remarked  in  the  cable  dispatch  that 
the  plan  will  be  carried  out  gradually.  The  Bank  of 
England  gained  £2,297,700  bullion  during  the  week. 
This,  as  we  are  advised  by  special  cable  to  us,  was  due 
to  the  receipt  of  £2,161,700  from  abroad  ("bought ' 
and  from  Portugal)  and  of  £166,000  from  the  interior 
of  Great  Britain,  and  the  export  of  £30,000  to  the 
Argentine  Republic.  Of  the  amount  designated  as 
"bought"  about  8  million  dollars  was  from  New  York. 
The  Bank  of  France  reports  a  gain  of  £505,000  gold 
during  the  week,  and  the  Bank  of  Germany  since  the 
last  return  shows  an  increase  of  about  £754,000  of 
this  metal.  This  indicates  a  movement  during  the 
past  week  of  £3,556,000  gold  into  the  three  principal 
European  banks,  which  is  a  most  notable  circumstance. 

Foreign  exchange  has  been  firm  this  week  in  conse- 
quence of  a  scarcity  of  bills  against  spot  movements  of 
grain,  and  also  because  of  the  absence  of  bankers'  bills, 
the  natural  result  of  the  less  free  movement  of  gold. 
While  the  metal  was  being  drawn  abroad  through  the 
high  premium  paid,  resulting  sterling  was  freely  offered 
at  comparatively  low  rates.  As  the  premium  was  grad- 
ually reduced  rates  of  sterling  advanced  and  then  offer- 
ings grew  less  liberal.  This  week  the  Bank  of  Eng- 
land has  declined  to  bid  for  gold  coin,  so  that  the 
exchange  market  has  resumed  its  normal  condition. 
Almost  daily  cables  have  been  received  announcing 
that  the  Bank  had  reduced  the  premium  on  gold 
coin  to  76s.  5^d.  per  ounce,  and  quite  as  often  this 
announcement  has  been  denied.  The  facts  are  as  stated 
above.  The  Bank  declines  to  bid  for  gold.  It  may  be 
of  interest  to  add  that  since  gold  coin  began  to  move 
to  London  so  freely  one  of  the  shippers,  having  an 
opportunity  to  obtain  them,  shipped  a  few  gold  bars, 
and  the  firm  was  surprised  on  learning  that  they 
were  less  acceptable  than  the  coin.  The  reason 
given  in  a  letter  received  this  week  is  that  coin 
was  preferred  to  bars  because  later  in  the  season, 
when  the  return  movement  sets  in,  the  Bank  of 
England  would  probably  refuse  to  part  with  bars, 
while  the  coin  could  readily  be  obtained.  In  the 
opinion  of  good  judges    the    exchange    market  will 
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j-emaiu   firm  fur  tlie    proaont  at  loaat,  and  at  figures  |  buihels  against  541,030  bushels  in  April  1880.     Bat 


which   will  justify   modorato  sliipmonts  of  gold,  and 
even  when  exports  of   brcudstutia  become  largo  it  will 
be  found  that  they  have  to  a  considerable  extent  been 
anticipated.     Of  course  if  purchases  of  securities  for 
European  account  should  be  stimulated  from  any  cause, 
the  tone  of  the  exchange  market  would  speedily  change. 
On  Monday  Brown  Bros,  advanced  their  posted  rates 
to    4  84i    for    long    and    4  88^    for    short    and    the 
Bank     of     British      North     America     moved     the 
60-day  rate    up    to    4  85,    while   Baring,  Magoun    & 
Go.  and  the  Bank  of  Montreal  maintained  unchanged 
the  rates  of   the  previous  week — 4  84^  for  long  and 
4  88^  for  short.     On  Tuesday  Brown  Bros,  and  the 
Bank  of  Montreal  moved  up  to  4  85  for  long  and  4  89 
for  short,  and  the  Bank  of  British  North  America  to 
4  89  for  the   latter,    leaving  Baring,  Magoun  &  Co. 
unchanged.      On  Wednesday  all  the  drawers  made 
their  rates  uniform  at  4  85  for  60-day  and  4  89  for 
sight,  so  maintaining  them  on  the  following  day,  except 
the  Bank  of   Montreal,  which  advanced  to  4  85^  for 
long  and  4  89^  for  short.     The  market  closed  firm  yes- 
terday   at    4  85@4  85^  for  sixty    days    and    4  89® 
4  89^    for   sight.      Rates    for    actual    business      in 
sterling     closed      at      4  84J    to     4  85     for     long, 
4  88i   to      4  88i    for    short,     4  88J    to    4  89i  for 
cable    transfers,     4  83^    to    4  83f   for    prime    and 
4  83  to  4  83^  for  documentary  commercial  bills.     Gold 
to  the  amount  of  $1,250,000  was  sent  to  Europe  on 
Wednesday— 1500,000  by  Ladenburg,  Thallman&  Co., 
$500,000   by   Kuhn,    Loeb  &     Co.   and  $250,000  by 
Baring,  Magoun  &  Co. — and  $500,000  went  forward 
on  Thursday,  shipped  by  L.  Von  Hoffman  &  Co.     The 
engagements  reported  yesterday  for  Saturday's  steamer 
were  $350,000  by  L.  Von  Hoffman  &  Co.,  $500,000  by 
Heidelbach,   Ickelheimer  «&    Co.     and  $2,000,000  by 
Lazard  Freres. 

The  week  has  been  marked  by  the  receipt  of  quite  a 
number  of  encouraging  exhibits  of  gross  and  net  earn- 
ings for  the  month  of  April.  The  returns  have  come 
from  nearly  all  sections  of  the  country,  and  they  are 
almost  uniformly  favorable — if  not  in  gross,  at  least  in 
net.  We  may  refer  first  to  the  statement  of  the  Penn- 
sylvania, that  road  being  such  a  prominent  one  and  its 
business  being  regarded  as  representative  of  our  indus- 
tries. The  road  shows  a  loss  in  gross  earnings  for  the 
month  on  its  Eastern  system  as  compared  with  the  cor- 
responding month  last  year  of  $240,354  and  a  loss 
on  the  Western  system  of  no  more  than  $85,723,  mak- 
ing together  only  $326,077,  whereas  last  year  in  that 
month  there  had  been  a  gain  on  the  Eastern  lines  alone 
of  about  $587,000.  What  the  gain  on  the  Western  sys- 
tem was  then  we  do  not  know,  since  the  returns  were 
made  up  in  a  different  way  at  that  time,  but  from  the 
increase  on  the  Eastern  lines  one  gets  an  idea  of  how 
heavy  the  totals  for  1890  are  with  which  the  compari- 
son is  now  being  made. 

It  is  not  alone,  however,  the  fact  that  comparison  is 
with  large  earnings,  that  gives  significance  to  the 
relatively  small  loss  now.  The  matter  derives  special 
importance  by  reason  of  the  many  unfavorable  circum- 
stances and  conditions  prevailing  the  present  year,  all 
tending  to  reduce  traffic  and  earnings.  Take  the  elfects 
of  the  short  crops,  for  instance,  on  the  volume  of  the 
grain  traffic  over  the  road,  an  influence  affecting  both 
the  lines  east  of,  Pittsburgh  and  Erie,  and  those  west. 
The  loss  in  the  movement  to  New  York  is  not  of  so 
much  consequence,  though  even  here  the  deliveries  by 
the  Pennsylvania  in  April  1891  reached  only  361,474 


at  Philadelphia  and  Baltimore  a  very  large  part  of  all 
grain  received  is  brought  in  by  the  Pennsylrania,  and 
at  those  two  points  the  total  grain  receipts  of  all  kinda 
in  April  the  present  year  were  only  3,202,7:^7 
bushels,  as  against  10,415,163  bushels  in  the  Mine 
month  last  year.  The  decrease  is  equivalent  roaghly 
to  a  loss  of  180,000  tons  of  freight,  a  large  share  of 
which  must  have  fallen  on  the  lines,  of  the  Pena- 
sylvania  as  the  principal  carriers  to  those  point*. 
But  hardly  less  important  in  their  effects  were  the  coke 
strike  and  the  depression  in  the  iron  trade,  with  the 
consequent  going  out  of  blast  of  so  many  iron  fur- 
naceo.  We  have  explained  on  a  previous  occasion  the 
effects  and  action  of  these  circumstances,  and  need  not 
go  over  the  same  ground  here.  Suffice  it  to  say,  that 
they  mean  diminished  shipments  of  coke  and  coal, 
diminished  shipments  of  iron  ore,  and  diminished  ship- 
ments of  manufactured  pig.  When  one  bebra  all  this 
in  mind,  it  will  bo  admitted  that  the  Pennsylvania 
earnings  are  remarkably  satisfactory. 

In  the  case  of  the  net,  the  exhibit  of  the  Pennsyl- 
vania is  still  better,  expenses  having  been  greatly 
reduced.  Considering  in  what  a  liberal  way  the  Penn- 
sylvania has  been  making  renewals  and  repairs  in  the 
past  and  charging  the  cost  to  operating  expenses,  it 
does  not  seem  surprising  that  the  road  should  now  be 
able  to  cut  down  its  expense  account.  On  the  Eastern 
lines  expenses  were  reduced  $161,117,  leaving  the  loss 
in  net  for  the  month  only  $79,237.  On  the  Western 
lines,  with  a  decrease  of  $85,723  in  gross  earnings, 
expenses  were  reduced  as  much  as  $416,438,  thus 
actually  producing  &  gain  in  net  earnings  of  $330,715. 
For  the  four  months  to  April  30  these  Western  lines 
have  lost  no  less  than  $947,091  in  gross,  bat  the 
decrease  in  expenses  has  been  still  larger,  namely 
$973,292,  leaving  a  slight  increase  in  the  net  ($26,201.) 
The  following  furnishes  a  comparison  on  the  Eastern 
lines  for  six  vears. 


Lnrra  iabt  or 
priTSDtjRa. 


April 

aroHeamlniis 

Openit'K  expensM. 

Net  earnings... 

/wt.  1  U>  April  SO. 

QroM  earning* 

Oparat'g  expeoMs 

Wet  earnings.. 


1891. 


5,379,003 
8,770,469 

1,606,631 


20,ei»,S04 
U,7t7.86e 


1890. 


t 

5,619,357 
3,931.586 


1,687,771 


31.063,474 
U,M7,2S6 


1889. 


« 

6,034,370 
3,346,772 


l,<86,«e6 


18,778,408 


1888. 


« 

4,660.046 
3,007,486 


1,652,619 


17,750.040 


1887. 


» 
4,342334 
2.991,961 


1,350,883 


18g«. 


I 

3362,617 
2,641,763 


1,320364 


16,6a332a  14.736,486 


13,080,472  12,342,606  U3U,496    •386.61 


5.932,148    «,036.219i  .'i,7«7.93a    5,407.4341  5.381,33ll  4346,786 


It  is  worth  noting  that  reduced  expenses  are  just 
now  a  noteworthy  feature  on  a  great  many  roads.  We 
referred  last  week  to  the  case  of  the  Baltimore  &  Ohio 
and  some  others.  The  Pennsylvania  is  of  coarse  a 
stUI  more  conspicuous  illustration.  And  farther 
instances  of  the  same  kind  may  be  cited,  some  very 
prominent.  The  Northern  Central,  an  outside  line  of 
the  Pennsylvania,  with  gross  diminished  $14,000,  has 
increased  its  net  $32,000.  The  Baltimore  &  Potomac, 
with  gross  increased  $3,200,  has  reduced  expenses 
$4,800,  thus  yielding  a  gain  in  net  of  $8,000.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  with  a 
decrease  of  $2,000  in  gross,  reduced  expenses  $3,000. 
The  Kansas  City  Fort  Scott  &  Gulf  has  added  $12,600 
to  its  gross  and  at  the  same  time  diminished  expenses 
$3,700,  giving  a  gain  of  $16,300  in  net. 

But  these  latter  are  all  minor  cases  alongside  that  of 
the  Burlington  &  Quiucy,  which,  to  the  surprise  of 
ererybody,  in  its  April  exhibit  this  week  actually  re- 
ported a  gain  in  net  earnings.  Gross  earnings  decreased 
less  than  in  the  months  preceding,  and  yet  there  was  a 
falling  off  of  $257,000;  but  as  this  was  accompanied  by 
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a  reductioa  in  expenses  in  the  large  sum  of  1363,000, 
net  turned  out  $106,000  better  than  in  the  same  month 
a  year  ago.  The  St.  Paul  is  not  distinguished  in  quite  the 
game  way,  but  also  has  a  very  favorable  statement,  hav- 
ing gained  $106,500  in  gross  and  $59,800  in  net.  Then 
we  have  the  Canadian  Pacific,  which  continues  to  en- 
large its  earnings,  both  gross  and  net,  in  a  noteworthy 
manner.  Gross  increased  $277,000  for  the  month,  and 
the  net  stands  at  $599,000,  against  $440,000,  being  an 
addition  of  $159,000.  The  Rio  Grande  Western  has 
more  than  doubled  its  net,  reporting  $66,470  for  April, 
1891,  against  $31,103  for  April,  1890. 

Among  the  coal  roads,    the   Central    New    Jersey 
while  having  sustained  a  loss  of  $34,700  in  gross  earn- 
ngs,  reduced  expenses  suflBciently  to  produce  a  gain 
n  net  of    $33,600.     For  the  four  months  this  road 
nereased  gross  $404,000  at  an  increased  cost  of  only 
<106,000,   leaving  a  gain  in  net  of  $298,000.     The 
Erie  for  the  month  loses  $111,725  in  gross  and  $45,456 
in  net,  but  this  compares  with  a  gain  of  $393,000  in 
gross  and  $155,000  in  net  last  year.     On  the  Phila- 
delphia &  Reading  the  changes  are  not  very  important 
cither    way    this    time.     The    Buffalo    Rochester    & 
Pittsburg  reports   gross    enlarged  from    $169,000    to 
$246,000,  and  net  from  $08,000  to  $84,000. 

In  the  South  the  Central  of  Georgia  furnishes  a 
striking  illustration  of  a  saving  in  expenses,  and  also 
an  illustration  of  a  very  favorable  exhibit,  for  the  April 
statement  of  that  road  shows  not  only  $73,531  increase 
in  gross,  but  also  $73,384  increase  in  net,  expenses 
having  been  added  to  only  in  the  sum  of  $337.  Hardly 
less  favorable  are  the  returns  of  the  Chesapeake  &  Ohio 
and  the  Norfolk  &  Western.  The  former  has  enlarged 
its  gross  from  $594,000  to  $670,000,  and  its  net  from 
$109,000  to  $150,000,  and  the  Norfolk  &  Western  has 
increased  gross  from  $693,000  to  $763,000,  and  net 
from  $210,000  to  $358,000.  The  Jacksonville  Tampa 
&  Key  West  has  increased  its  gross  from  $54,106  to 
$75,470,  and  its  net  from  $18,336  to  $36,153. 

Our  stock  market  this  week  has  been  dull — at  times 
almost  stagnant — and  the  course  of  prices  quite 
irregular,  though  on  the  whole  downward.  The  crop 
situation  continues  very  favorable,  rains  having  fallen 
nearly  everywhere  where  needed,  and  reports  of  net 
earnings  are  a  great  deal  better  than  expected.  But 
on  the  other  hand  the  disturbed  condition  of  things  at 
the  European  financial  centres,  with  the  selling  of 
American  securities  for  foreign  account,  and  the  con- 
tinued demand  for  gold,  serve  to  make  operators  timid, 
and  doubtless  also  the  knowledge  that  the  Exchange 
would  be  closed  to-day  on  account  of  its  being  Decora- 
tion Day  had  some  effect  in  deterring  purchases.  Early 
in  the  week,  when  it  was  supposed  that  comparatively 
little  gold  would  go  out,  prices  tended  toward  firmness, 
but  later,  with  the  announcement  of  the  shipments 
on  Wednesday  and  Thursday,  the  tone  again  became 
■W»ak.  Yesterday  the  favorable  bank  statement  (which 
was  issued  a  day  earlier  because  of  to-day's  holiday)  had 
very  little  effect,  being  offset  by  the  engagements  of 
further  amounts  of  gold  for  shipment  by  to-day's 
steamers.  Louisville  &  Nashville  declined  sharply 
yesterday,  and  has  been  heavy  all  through  the  week, 
chiefly  it  is  thought  on  European  selling.  The  good 
statement  of  the  Burlington  &  Quincy  has  helped  both 
that  stock  and  Rock  Island,  and  the  anthracite  coal 
shares  have  been  strong  on  the  definite  agreement  to 
advance  circular  prices  of  coal  the  1st  of  June.  There 
was  quite  a  spurt  of  activity  in  Wabash  shares  a 
ew  day«  ago.   The  Norfolk  &  Western  announces  that 


25,000  shares  of  its  preferred  stock   have   been   sub- 
scribed for  under  its  recent  offer  to  the  stockholders. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


neek  Endint  Maj  29,  ISOX. 

Received  by 
N.T.  Banks. 

Shipped  by 
tf.  T.  Banks. 

Net  Interior 
Moi^ement. 

$5,626,000 
800,000 

$891,000 
SOD.OOO 

Gain.      500,000 

ToUi'  roirt  ana  leital  tenders  ... 

«6.425,00<f 

$1,191,000 

Gftln.S5,a34.00() 

With  the  Sub-Treasury  operations  a)id  gold  exports: 
the  result  is  as  follows. 

Week  Ending  May  29,  1891. 


BaukB*  Interior  movement,  as  above 
8Bb-Tre»a.  oper.  and  gold  exports. 

Total  ffCHd  and  le^al  tenders  — 


Into 
Bauks. 


$6,425,000 
19,100,000 

$25,528,000 


Out  of 
Banks. 


$1,191,000 
U3,7CO,000 


$23,891,000 


Ket  Change  in 
Bank  Holding*. 


Galn.$o,234,00(>' 
Loss.   3,600,000 


Galii.$l,6:U.000- 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  of 


BnRland 

France 

Germany  ... 
Auat.-Hun'y. 
Netherlandi.. 
Nat.  B'lgtum . 

Tot.thisweek 
Tot,  prev.  w'k 


Hay  28,  181)1. 


Gold. 


£ 

24,267,001 

61.511,000 

30,401,000 

6.403,000 

3,900,000 

2,980,000 

118,497,001 
115,Ota,038 


Silver. 


Total. 


May  29,  1890. 


Goiii. 


£  £  £  £ 

24,267,061    21.755.670    21,755.870- 

;0,723,00O|102.254,00O,  52,223,000  50,818,000  103,041,0U0 


Silver. 


Total. 


J  5.606,000 

21,887,000 

9,524,000 

4,470,000 


15,203,000 
10,482,000 

6.621.000 

1,490.000 

89,501,000  207,998.081  118.015.870  88,761,000  204.779.670 
38.8oO,667'203,893,705!ll6,270.'i45  8S,Ci76,()i)0  204,946,34 


29,002,000  11,501,000 
5,600,000  18,312,000 
4,735,000  6,737,000 
2,791,000    1,396.000 


43,503.000 

21,821,000 

10,172,000 

4,187,000 


THE  RE  A  SOX  FOR   GOLD  EXPORTS. 

It  is  quite  natural  not  only  that  the  desire  should 
increase  week  by  week  to  understand  why  gold  has 
continued  to  leave  the  country  so  rapidly  and  largely, 
but  also  that  a  degree  of  solicitude  should  begin  to  be 
felt  because  the  outflow  does  not  cease.  That  would 
be  the  case  even  if  this  loss  of  reserves  had  no  other 
effect  than  to  cause  a  feeling  of  uncertainty  with 
regard  to  our  money  market  during  the  coming  fall  sea- 
son. But,  in  addition  to  that  feature,  there  is  the  unique 
character  of  the  movement  which  arrests  attention  and 
makes  an  investigation  interesting  and  instructive. 
For  probably  with  the  close  of  May  our  net  exports 
of  gold  will  reach  not  less  than  52  million  dollars  since 
January  1,  of  which  14  millions  went  out  in  April  and 
about  30  millions  in  May.  Moreover,  not  alone  has  the 
aggregate  become  unusually  large  and  the  outflow  been 
phenomenally  rapid,  but  it  is  claimed  that  the  causes 
influencing  the  eflSux  are  more  diverse  than  usual.  In 
fact  every  condition  which  might  tend  for  or  against 
gold  exports  has  this  year  been  charged  with  contribtit- 
ing  more  or  less  in  favoring  them. 

While  all  this  is  true,  an  analysis  of  the  foreign  trade 
conditions  clears  up  in  great  part  the  apparent  mystery, 
that  situation  being  of  course  always  the  prime  factor 
permitting,  if  not  inducing,  gold  transfers.  Mr.  Brock 
of  the  Bureau  of  Statistics  has  this  week  issued  another 
month's  trade  figures,  bringing  the  returns  down  so  as 
to  include  April.  We  give  the  statement  in  full  in  a 
subsequent  column.  But  before  noticing  the  results  those 
returns  disclose,  we  must  recall  the  fact  that  even  if 
the  record  showed  uo  balance  either  way  we  should 
still  (in  the  absence  of  any  movement  of  American 
securities  to  Europe)  be  on  a  basis  for  liberal  gold  ex- 
ports, since  in  that  case  our  debt  accruing  to  foreign 
countries  to  be  paid  with  gold  or  securities  (there  being 
a  lack  of  merchandise)  would  be  large.  In  former 
times  (that  is  in  times  ante-dating  the  West  Shore 
settlement)  our  estimate  was  that  we  owed  the  outside 
world  on  the  average  as  much  as  8  million  dollars  a 
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month  (or  100  inillion3ayear)foriiUere8t,froight8,un(ier- 
valuatious  including  smuggled  goods,  &c. — undervaluii- 
tioQH  boin^;  always,  with  high  customs  duties  ruling,  an 
item  of  importance  iu  spite  of  the  greatest  yigilanco 
used  to  detect  them.  Thus  taking  the  years  18S1,  1A82 
1883,  1884  and  1885,  the  net  unpaid  exports  standing 
in  favor  of  the  United  States  will  be  found  to  bo  as 
follows. 

1881.  1892.                 1883. 

$  V                    « 

Net  exports  roprchnmllao..  +163,330,679  415,138,430  +108,143,100 

...       +8,467,620  +8,218,670    +11,011,313 


silver.. 


Total  net  exports +171.807.308    +23.357.109  mie.78J.4I3 

Ket  gold  moToment —57.705,077    +2a,318,.'S51    —16,007.101 

Net  unpnid  exports,  In- 
cludlug  gold +114,012,231    +49,676,660  +103.777.222 

1884.  1885. 

9  9 

Net  exports  merchandise +120,104,569  +100,381.125 

silver +14.058,971    +15,507.831 


Total  net  exporte + 134.163.539  + 1 15,888.040 

Net  gold  movement ^    +12.990,589    —12.229.104 

Net  unpaid  exports,  including  gold....  4  117,154,128  +103,660,845 

+  Exports.    —  Imports. 

According  to  these  totals  the  world  owed  the  United 

States  on  the  face  of  the  trade  returns  a — 

Net  unpaid  balance  in  1881  of $114,012,231 

Net  unpaid  balance  iu  1882  of 48.675,660 

Net  unpaid  balance  In  1883  of , 103.777,222 

Net  unpaid  balance  in  1884  of 147.154,128 

Net  unpaid  balance  in  1883  of. 103,660,815 

Net  unpaid  balance  in  five  rears $317,280,086 

Averaging  per  jear $103,436,017 

We  do  not  give  the  above  figures  for  the  purpose  of 
asking  our  readers  to  accept  the  estimate  named,  or  for 
the  purpose  of  fixing  any  exact  estimate.  Our  sole 
object  now  is  to  establish  that  there  was  down  to  the 
year  of  the  West  Shore  settlement,  in  1885,  a  consider- 
able debt  due  by  the  United  States  to  Europe  for 
interest,  &c.  What  the  precise  amount  was  we  do  not 
need  to  know  for  the  purposes  of  this  inquiry,  and  we 
cannot  know  because  of  the  complex  nature  of 
international  transactions ;  but  the  above  totals  prove 
at  least  that  there  was  such  a  debt,  that  it  was  con- 
stantly recurring,  and  that  it  was  large.  To  recall 
this  feature  in  the  situation  is  necessary  at  the  present 
time,  because  the  remembrance  of  it  aids  the  judgment 
in  reaching  a  correct  conclusion  with  regard  to  the 
present  gold  exports  ;  for  it  answers  with  the  force  of 
an  unqualified  negative  all  estimates  assuming  the  cur- 
rent efflux  to  be  in  payment  for  a  large  return  of  Ameri- 
can securities  from  Europe.  One  often  hears  now-a- 
days  estimates  made  of  a  hundred  or  more  millions  of 
dollars  added  to  our  adverse  trade  balance  within  a  few 
months  by  the  receipt  of  stocks  and  bonds  from  Lon- 
don and  Berlin.  Such  statements,  even  if  there  was  no 
other  method  of  disproof,  discredit  themselves,  for  they 
greatly  exaggerate  America's  capacity  for  hastily 
absorbing  securities  if  not  Europe's  capacity  for  making 
&  speedy  delivery. 

The  fact  is,  it  is  the  arrest  in  the  foreign  demand  for 
our  securities,  and  therefore  of  their  outflow,  that  is  dis- 
turbing our  gold  reserves  to-day.  Resumption  of  specie 
payments  in  1879  not  only  established  United  States 
credit  on  a  higher  plane,  but  it  was  such  a 
notable  and  conspicuous  event  that  the  act  greatly 
widened  our  market  for  all  kinds  of  obligations.  It 
was  not,  however,  until  the  completion  of  the  West 
Shore  settlement  that  the  closer  alliance  now  existing 
between  the  leading  banking  houses  of  America  and 
Europe  was  established,  and  our  railroad  securities 
began  to  be  taken  as  freely  abroad  as  at  home. 
Few,    we    think,    realize    what  a    flood    of    foreign 


money  America  has  since  that  settlement  been 
receiving,  and  how  important  an  item  the 
m^ro  arrest  of  that  flow  haa  now  become.  Euro- 
pean capital  haa  been  poured  in  hero  most  lavishly, 
and  gone  into  not  only  our  railroads  but  has  been  the 
great  agent  in  developing  many  of  our  industries.  No 
doubt  securities  have  been  returned  in  1890  and  in  1889 
too;  in  many  cases  others  have  been  taken  in  exchange, 
but  possibly  a  net  of  25  million  dollars  of  capital  in  the 
aggregate  may  have  been  withdrawn  from  America  in 
that  way,  though  we  find  no  evidence  of  the  return  of 
even  so  large  a  sum  as  named.  Thus  the  years  indicated 
have  witnessed  such  a  material  stoppage  in  the  stream 
of  European  funds  tending  towards  the  United  States 
that  no  other  or  further  cause  is  required  for  our  large 
exports  of  gold. 

In  confirmation  of  both  of  the  statements  made 
above — the  very  large  flow  of  capital  to  America  subse- 
quent to  1885  and  the  partial  arrest  of  that  flow  in 
1889  and  since — we  present  the  figures  of  our  foreign 
trade  from  1886  down  to  the  present  date.  We  have 
arranged  them  in  the  same  form  as  the  preceding  state- 
ments. 

1886.  1887.                1888. 

$  $                       $ 

Net  exports  mercbaodlje..   +49,974,832  +6,482,566  —33,650,321 

"                silver +9,832.511  +10.872,374  4  13,972,436 

Total  net  exports +59,807,313    +17,354,940    —19,677,885 

Net  gold  movement —25,959    —35,744,873    +23,565,674 


Net  exports  or  imports.   +59,781,384    —18,389,933 
1889.  1800. 


+  8,887,78» 
*1891. 

9  $  $ 

Net  exports  merchandise..   +56,584,382    +34,104,822    +16,584,013 
sUver +21,474,968       4  3,940,6.59      +3,229,118 

Total  net  exports +78,059,350    +38,04.5,181    +19,813,131 

Net  gold  movement +38,928,828      +3,819,007    +21,217,534 


Net  exports +  116,988,178    +41,894,488    +41,060,665 

+  Exports.     —  Imports.     *  1891   inoludes  only  the  four  months 
January  to  April. 

Compared  with  the.  previous  statements  for  1881  to 
1885,  inclusive,  the  above  results,  considered  in  connec- 
tion with  the  facts  we  have  referred  to,  are  certainly 
surprising.  Take  the  first  three  years  and  note  how 
absolute  is  the  change  in  the  situation  they  reflect.  The 
year  1886  is  not  so  marked,  but  it  is  the  first  under  the 
new  relation.  It  will  be  seen  that  we  imported  a  little 
gold  (125,959  net),  although  the  exports  of  merchan- 
dise and  silver  reached  only  $59,807,343 ;  but  the 
next  year,  1887,  although  our  merchandise  and  silver 
exports  showed  a  net  balance  of  only  $17,354,940,  yet 
Europe  appeared  to  be  largely  in  our  debt,  having  sent 
us  gold  to  the  net  amount  of  135,744,873  ;  and  then 
again  in  1888  a  net  balance  of  $3,887,789  exports  is 
apparently  suflicient  to  square  accounts.  Even  taking 
the  three  years  together,  the  movement  of  our  securi- 
ties to  Europe  was  so  large  that  an  average  net  mer- 
chandise &c.  export  of  $15,093,080  appears  to  have 
been  sufficient  to  settle  our  ^interest  &c.  accounts, 
against  $103,000,000  a  year  needed  to  settle  the  same 
items  during  the  years  1881  to  1885  inclusive. 

The  final  three  years  are  no  less  instructive.  They 
all  cover  a  period  when  the  demand  for  .our  securities 
has  been  on  the  wane  and  hence  a  larger  trade  balance  has 
been  required,  the  average  net  for  the  two  years  1889 
and  1890  being  $79,426,333.  This  year  the  record  only 
covers  four  months,  but  the  movement  thus  far  is  sig- 
nificant of  the  fact,  which  is  the  prominent  condition 
now  existing,  that  there  is  literally  almost  no  foreign 
demand  for  either  our  stocks  or  bonds. 

This  investigation  which  we  have  attempted  re- 
quires perhaps  fuller  development  to  make  oar  con- 
tention clear  than  we  hare  been  able  to  give  it  in  thc^o 
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columns.  It  may  consequently  be  of  advantage  to  re- 
capitulate what  we  have  sought  to  demonstrate.  Our 
purpose  has  been  to  show — 

(1)  That  our  monetary  relations  with  Europe  have 
recently  become  very  close  and  intimate,  and  that  de- 
pendence upon  foreign  capital  for  opening  the  country 
and  developing  its  resources  has  grown  into  a  conspicu- 
ous and  an  essential  condition  for  rapid  progress. 

(2)  That  whereas  formerly  we  had  to  send  abroad  a 
surplus  of  about  100  million  dollars  in  merchandise,  etc., 
each  year  to  meet  our  interest  account,  etc.,  now  Europe 
has  grown  into  the  habit  of  taking  pay  for  all  that 
in  American  securities  and  property  in  addition  to  its 
former  similar  takings.  This  is  the  outcome  of  a  wider 
knowledge  of  the  country,  its  resources  and  business 
methods,  and  the  securities  taken  are  for  permanant 
holding,  not  easily  dislodged,  except  the  small  part 
that  goes  to  London  on  speculative  account. 

(3)  That  since  1889  opened,  this  movement  of  secur- 
ities has  been  on  the  decline, — slowly  at  first,  but  more 
decidedly  of  late,  until  during  recent  months  the  net 
movement  has  probably  even  been  against  the  country  to 
a  moderate  amount.  The  cause  or  causes  of  the  change 
we  are  not  discussing  to-day  ;  that  is  a  matter  of  opin- 
ion, and  it  is  too  soon  to  be  able  to  say  just  what  part 
of  the  result  can  be  charged  to  this  or  that  condition 
or  influence.  The  facts  are  suggestive  however  and 
should  induce  thought,  for  there  may  be  some  action 
on  this  side  of  the  Atlantic  which  is  contributing  to 
this  loss  of  confidence  in  American  securities. 

(4)  We  now  see  perhaps  more  clearly  why  it  is  that 
good  crops  here  the  present  summer  and  a  good  de- 
mand for  them  in  Europe  are  such  extremely  important 
conditions  this  year.  The  need  of  the  country  is  a 
larger  trade  balance  and  a  renewed  absorption  in 
Europe  of  our  securities.  Abundant  harvests  afford  a 
promise  that  we  may  secure  both'. 


TRUNK  LINE  INCOME  THE  PRESENT 
YEAR. 
While  railroad  gross  earnings  the  present  year  have 
turned  out  better  than  expected  in  nearly  all  sections 
of  the  country,  it  is  really  remarkable  how  the  revenues 
of  the  great  East  and  West  trunk  lines  have  kept  up 
in  comparison  with  the  heavy  totals  of  a  year  ago. 
If  any  one  had  been  asked  a  few  months  ago  what  the 
outlook  was  for  these  lines  during  the  first  half  of 
1891,  he  would  doubtless  have  answered  without 
hesitation  that  the  outlook  was  for  a  decided  falling  off 
in  traflBc  and  earnings.  Indeed,  many  trunk  line 
oflScials  openly  expressed  themselves  to  that  effect, 
and  in  providing  for  future  outlays  and  future 
requirements  were  governed  entirely  by  considerations 
based  on  such  expectations. 

This  view  was  a  natural  one,  considering  the  position 
which  these  trunk  lines  to  the  seaboard  hold  in  the 
railroad  system  of  the  country,  and  considering  also 
the  probable  influence  and  effects  of  certain  leading 
factors  in  the  general  mercantile  and  industrial  situ- 
ation which  usually  control  the  course  of  traffic  and 
revenues.  The  harvest  of  our  principal  cereals  had 
been  poor,  and  this  meant  not  only  a  falling  off 
in  grain  s^hipments  but  a,l80  a  possible  unfavorable  effect 
on  general  business  as  well.  The  influence  of  such  a 
state  of  things  on  the  trunk  lines  is  obvious,  for  it  is 
over  these  lines  that  the  traffic  to  and  from  the  interior 
sections  ol  the  country  and  the  seaboard  must  pass.  A 
contraction  in  the  grain  yield  therefore,  leading  to 
diminished   exports  of  grain,  indicated  reduced  ship- 


ments and  reduced  tonnage  in  that  kind  of  traffic  over 
such  lines.  Auy  falling  off  in  general  business  or  in 
the  purchasing  ability  of  consumers  in  the  East  or  in 
the  West  would  likewise  affect  the  traffic  and  tonnage 
of  these  lines.  This  is  true  to  such  an  extent  that  the 
earnings  of  the  leading  trunk  systems  are  frequently 
taken  as  an  index  of  the  condition  of  general  trade^ 
though  their  value  for  this  purpose  is  to  some  extent 
impaired  by  the  variations  in  rates  and  the  influence  of 
that  circumstance  in  affecting  the  totals. 

In  the  present  instance  the  effects  of  the  short  crops 
promised  to  be  the  more  striking  since  comparison  was 
with  exceptionally  large  crops,  and  heavy  earnings  and 
traffic  on  that  account,  the  year  previous.  In  truth  it 
was  because  the  revenues  of  our  roads  had  increased  in 
such  a  noteworthy  way  in  1890  that  most  of  us  were 
fearful  of  a  decided  falling  off  in  1891.  The  later 
developments — such  as  the  coke  strike,  the  falling  off 
in  ore  shipments,  the  going  out  of  blast  of  so  many 
iron  furnaces,  the  quietness  of  general  trade — only 
served  to  confirm  the  previous  impressions  of  unfavor- 
able results  in  store,  and  strengthened  expectations  of 
such  results  to  that  extent. 

When  we  come  to  sum  up  the  returns,  however,  we- 
find  that  about  the  only  effect  of  these  various  circum- 
stances has  been  to  keep  the  aggregate  of  earnings 
stationary  for  the  time  being — that  on  the  trunk  lines 
as  a  whole  there  has  been  practically  no  falling  off  at  all 
from  the  heavy  totals  of  last  year,  though  some  of  the 
separate  roads  have  lost  more  or  less.  In  another 
column,  in  our  article  on  the  Financial  Situation,  we 
refer  to  the  satisfactory  character  of  the  exhibit  of  the 
Pennsylvania  for  the  month  of  April,  and  also  to  the 
exhibit  of  the  Erie  for  the  same  mouth,  but  in  the 
present  article  we  shall  confine  ourselves  to  the  results 
for  the  three  months  to  the  end  of  March,  because  that 
will  enable  us  to  include  in  the  comparison  roads  like 
the  Lake  Shore  and  the  Nickel  Plate  which  make 
quarterly  returns  to  the  State  authorities  but  do  not 
furnish  monthly  statements.  Suppose  we  take  thff 
return  of  the  Lake  Shore  to  begin  with,  that  being 
the  latest  to  come  to  hand. 

That  road  suffered  not  only  from  the  falling  off  in 
the  east-bound  shipments  from  Chicago  as  a  result  of 
the  poor  crops,  but  it  must  also  have  been  adversely 
affected  by  the  falling  off  in  ore  shipments  and  the 
shutting  down  of  so  many  iron  furnaces,  as  the  traffic 
in  iron  ore  and  in  coal  over  the  Ashtabula  branch  is 
usually  very  heavy.  When  one  bears  that  fact  in  mind 
and  also  that  in  the  first  quarter  of  1890  gross  earnings 
had  increased  nearly  $700,000  as  compared  with  the 
corresponding  quarter  of  1889 — the  total  jumping  up 
from  $4,222,819  to  $4,905,897— one  naturally  looks  for 
a  decline  of  quite  considerable  dimensions  the  present 
year.  In  reality,  the  decline  is  only  about  $155,000 
(from  $4,905,897  to  $4,750,632),' so  that  the  total 
is  still  over  half  a  million  dollars  larger 
than  in  the  same  quarter  two  years  ago. 
But  even  this  small  loss  of  $155,000  disappears  when 
one  examines  the  return  of  the  Nickel  Plate,  a  road 
owned  by  the  Lake  Shore,  and  which  has  increased 
its  gross  earnings,  as  compared  with  last  year,  $156,- 
000.  In  other  words,  if  we  take  the  two  roads  together 
gross  earnings  the  present  year  are  fully  as  large  as 
those  of  last  year,  when  there  had  been  an  increase  of 
no  less  than  $854,000  over  the  three  months  of  the 
year  preceding.  The  following  table  furnishes  a  com- 
parison of  the  gross  and  net  earnings  of  these  two- 
roads  for  five  years. 
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Ml(*hii/'iri  Southern, 

OnM«  oamlujra 

Op«nUiic  expanM*.. 

Mttaarnlnsa 

If.  r.  CMC.  4 
8t.  Louto.. 


IMl. 
» 

«.TSO.as« 

8.SU,M8 


IHBO. 
» 

sjoo.eao 


taw. 
I 


I 

4,170,488 


1887. 
f 

4,M0,t7« 

Mw.wr 

1,7M,18» 

l«S7. 

« 

l,i7l,7»l 
806.481 


4M.3&a 
W87. 
t 

S,472.S(I8 
3,213.780 


1,630,104  l,M»,ai7  l.S01,4a6  I.71«,W1 

1801.               18aO.  1880.  1888. 

•                     •  «  « 

OroM  narulnss l,lt70,Ma  1,414,488  1,MS,1M  1,8UI,0«1 

-OperatlDc  eipouw..,  I,«K>,aM  l,07«,4i«  Il78,4t8  1,007,001 

Matearnlugi 300,080  843,04«  M4.7M  S04,9M 

lotalboth                          1801.  1880.  1888.  1888. 

Boadt.                               (  •  t  I 

Orouearnlnsa «,sai,078  «,S10,880  5,4M,011  0,081,510 

Operatlna  ezp«na««...  4,486314  4,S83,Ua  8,«8»,788  8,0«8,888 

NeteaniiII«> 1380,784       1.887,808       £i7W,88»       8,081,000       8,868,648 

This  shows  gross  for  the  two  roads  in  1891  o' 
$6,321,678,  against  $6,320,385  in  1890  and  only 
#5,466,011  in  1889.  It  will  be  noticed  that  the  net 
earnings  record  a  decline  from  last  year  of  about 
$101,000,  and  that  the  total  is  also  smaller  than  in 
most  other  years.  But  this  has  no  special  significance 
and  follows  simply  from  the  policy  which  is  distin- 
guishing the  management  of  those  properties,  of  making 
extensive  renewals  and  improvements  and  charging 
the  cost  to  operating  expenses.  How  far  this  policy 
has  been  carried  may  be  judged  from  the  fact  that 
while  in  1887  on  less  than  5^  million  dollars  gross 
earnings  the  net  was  12,258,548,  in  1891  on  6^  mil- 
lions gross  the  net  is  but  $1,885,734. 

If  now  we  examine  the  returns  of  other  roads,  we 
find  that  the  Lake  Shore  and  the  Nickel  Plate  do  not 
stand  alone  in  the  good  comparison  of  their  gross 
receipts  for  the  quarter.  Thus  the  Erie,  which  for 
the  quarter  in  1890  gained  over  $706,000,  this  year 
has  made  a  further  gain  of  $63,000.  The  Pennsylvania, 
which  last  year  gained  $1,718,000,  this  year  in  the 
quarter  lost  only  $194,000  of  the  amount,  notwith- 
standing that  the  coke  strike  and  the  depression  in  the 
iron  trade  must  have  affected  it  worse  than  any  other 
road.  The  Baltimore  &  Ohio  loses  only  $180,000 
after  a  gain  last  year  of  $887,000,  The  New  York 
Central  figures  for  1891  include  the  operations  of 
the  Rome  Watertown  &  Ogdensburg  during  the  last 
16  days  of  March,  but  this  will  account  for  only  a 
small  part  of  the  $414,000  increase  in  gross,  following 
an  increase  of  $540,000  in  1890.  The  Cleveland 
Cincinnati  Chicago  &  St.  Louis  made  a  gain  of 
$188,000  in  1890,  and  this  year  makes  a  further  gain 
of  $140,000.  The  Wabash  last  year  gained  $436,000 
and  this  year  lost  $203,000.  Below  we  furnish  a 
four-year  comparison  on  gross  and  net  for  ten  prom- 
inent roads,  including  the  ftrand  Trunk  of  Canada. 

GROSS  CARNIKQS. 

. — ■ Quarter  eiuiing  March  31.- 


1881.  1880.  1888.                 1888. 

PeniUTlTaniat 15,270,601  16.461,117  13,740,038  13,088,885 

New  York  Central ir8.8e8,17«  8,573,780  8,033,478  8,168,796 

*lrtel 6,517.96a  6,464,760  5,748,608  6,068,882 

I<ake  Shore 4,750,638  4,805,897  4,888,818  4.878,488 

C.  C.  C.  4  St.  LoQta 3,124,467  8,861,514  8,796,850  +8,686,000 

NlckelPlato 1,570,946  1,414,488  1,843,183  1,318,051 

Baltimore  4  Ohio 5.457,386  6,637,681  4,780,897  4.618,5«4 

Grand  Trunk  of  Canada* 4,399,330  4,488,986  4,3ff)330  3398,110 

Ohio  4  HlsalHlppI 888,604  877,844  817,760            888.125 

'"'•'>"'' 8,868380  3,166,097  8,738,714  2,583,161 

TotaL 


64,067,103       48,037,687       47,480,488 


64,024.884 

NKT  CARNIKOS. 

1891.                  1890.  1889.                1888. 

FannsylTaQla* 43^.614         4.318,448  4,061^338         8,854.817 

Wew  York  C«ntral 13,012,737         8356,681  8,632,870         8.350,768 

*^e' 8,074300         8,116,744  1378,868         1,868,018 

LakeShore , 1,630,104          1,646.817  1.501,4t0         1,718.661 

C.  C.  C.  4  St.  LoolS 860338            861.090  889384           1760,000 

Xlckel  Plate 300,630            842,M2  864,794            304,869 

Baltimore  4  Ohio 1,448,149         1,410,680  1,188,786         1,018,738 

Grand  Trunk  or  Canada* 839,759        1.016,685  873,880           769,830 

Ohio  4  MiMiulppI  260.583            818,138  296,830             177,605 

^•baah 701,891            833.860  641.810            436,031 

Total 15,697.716        16,861,788  13,838,766       18337,181 

'Founds  sterllne  reduced  to  dollara  on  the  basis  of  tO  to  •  pound. 

t  BouKh  approximation  only. 

t  Bastem  system  only. 

I  Inolndlmr  New  York  PeonsTlranla  4  Ohio. 

^  Including  Bome  Watertown  4  OKdenshuiK  for  the  last  half  of  Macok. 


The  ag;jrcgatc  of  those  ten  roads  for  1891  is  but 
slightly  changed  from  last  year  either  on  the  groaa  or 
the  net.  That  is  to  say,  after  an  increase  in  gross 
receipts  last  year  of  over  5J  million  dollars,  the  falling 
off  the  present  year  is  practically  nil,  amounting  to 
only  $42,000  on  a  total  of  54  million  dollars.  The  net 
after  having  risen  $1,923,000  in  1890,  has  fallen  off 
$264,000  in  1891.  Some  of  the  roads  have  suffered 
more  than  others,  but  in  view  of  the  conditions  which 
have  ruled,  the  result  is  strikingly  satisfactory  and  very 
mnch  better  than  any  one  would  have  dared  to  hope 
only  a  few  months  back.  It  must  be  accepted  as  new 
testimony  to  the  growth  and  development  of  the  coan 
try,  and  as  illustrating  the  diversification  of  our  indns- 
tries  under  which  a  loss  in  one  class  of  traffic  is  com- 
pensated for  by  a  gain  in  another.  Doubtless  the  large 
imports  have  been  a  favoring  circumstance,  as  the 
imported  goods  in  the  process  of  distribution  pass  from 
the  seaboard  to  various  parts  of  the  country,  and  go  ia 
large  degree  over  the  trunk  lines. 

Of  course  the  rate  situation  was  quite  satisfactory 
the  present  year,  but  it  was  not  unsatisfactory  a  year 
ago  in  the  early  months,  the  trouble  then  being  chiefly 
with  the  roads  west  of  Chicago.  It  is  proper  to  add 
that  the  above  tabulation  does  not  embrace  the  Western 
system  of  the  Pennsylvania,  which  in  some  respeots 
has  fared  worse  than  any  other.  The  totals  of  earnings 
are  not  furnished  in  that  case  (which  explains  the 
omission  from  the  table),  but  in  the  statement  giving 
the  changes  in  those  totals  it  is  shown  that  there  was 
a  loss  of  $861,368  in  the  gross  for  the  quarter  and  a  loss 
of  $304,513  in  the  net.  What  the  gain  was  last  year 
we  cannot  say,  as  the  statement  was  then  made  up  in  a 
different  form.  But  even  with  this  system  included, 
though  the  comparison  would  be  somewhat  less  favor- 
able the  general  results  and  general  conclusions  would 
not  be  affected  to  any  material  extent,  since  the  aggre» 
gates  we  are  dealing  with  are  very  large. 


CONTROL  OF  TRAFFIC  OVER  CONNECTING 
ROADS. 

The  receipt  of  the  full  text  of  the  decision  by  the 
Interstate  Commerce  Commission  in  the  case  of  the 
New  York  &  Northern  Railway  Company  against  the 
New  York  &  New  England  and  the  Housatonic,  per- 
mits an  intelligent  judgment  as  to  the  scope  and  im- 
port of  the  Commissioners'  ruling.  The  decision  has 
been  referred  to  in  some  of  the  daily  papers  as  the  most 
important  ever  rendered  by  the  Commission.  That  is 
certainly  an  exaggeration,  and  yet  there  van  be  no  doubt 
that  the  questions  raised  have  a  wide  general  bearing. 
It  is  desirable,  therefore,  to  know  the  exact  nature  of 
the  ruling,  the  reasons  upon  which  it  is  based,  and  the 
limits  upon  its  application  and  probable  effects.  The 
opinion  of  the  Commission  is  written  by  Chairman 
Cooley,  who  speaks  in  his  usual  clear  and  concise  way. 
Commissioner  Bragg  writes  a  separate  opinion,  in  which 
he  concurs  in  the  conclusions  reached,  bat  dissents 
from  the  reasoning  employed. 

The  question  presented  for  the  consideration  of  the 
Commission  was  whether  under  the  Inter  State  Law 
a  carrier  could  discriminate  against  one  of  its  conneo- 
ting  lines  in  favor  of  another  on  through  traffic  destined 
to  or  coming  from  the  same  point.  The  facts  of  the 
case  are  these  :  The  New  York  &  Northern  is  a  New 
York  State  road,  but  has  been  engaged  in  Inter-State 
commerce  with  the  New  York  &  New  England  road, 
with  which  it  connects  at  Brewsters.   For  a  great  manj 
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years — in  fact  ever  since  the  extension  of  the  New  Eng- 
land to  Brewsters — joint  arrangements  existed  for  the 
carrying  of  through  freight  between  Pier  40  on  the  East 
Kiver  and  points  on  the  Kew  York  &  New  England 
west  of  Willimantic.  These  arrangements  embraced 
through  rates  and  through  billing,  and  the  freight  was 
carried  on  floats  from  Pier  40  to  High  Bridge,  where 
the  cars  were  transferred  without  breaking  bulk  to  the 
New  York  &  Northern,  thence  carried  north  over  the  lat- 
ter road  to  Brewsters  and  from  there  forwarded  over  the 
New  England  road  to  destination.  The  Northern  had 
provided  special  facilities  and  incurred  extra  outlays  for 
handling  this  traffic,  and  moreover  in  the  division  of  the 
through  rate  between  the  two  roads  had  accepted  some- 
what less  than  the  proportion  to  which  it  would  have 
been  entitled  on  a  strict  mileage  basis,  thus  leaving  the 
New  England  road  an  extra  advantage  to  that 
extent. 

la  this  way  a  considerable  traffic  was  built  up  in  the 
course  of  time  and  the  Northern  made  a  fair  profit  out 
of  the  business.  But  about  two  years  ago  the  New 
England  road  became  interested  in  another  route,  and 
last  year  it  refused  any  longer  to  continue  the  old  arrange- 
ments for  through  rates  and  through  routing  over  the 
Northern.  The  new  route  is  made  up  of  the  New 
England  road  to  points  of  connection  with  the  Housa- 
tonic,  thenc3  over  the  latter  to  Wilson's  Point,  on 
Long  Island  Sound,  and  from  there  to  Piers  45  and  40 
by  water,  these  piers  being  not  far  removed  from 
pier  40,  whence  through  freight  used  to  be  received 
and  shipped  by  the  Northern.  This  route  was  made 
feasible  by  the  organization  a  few  years  ago  of  the  New 
England  Terminal  Company,  which  provided  the  neces- 
sary docks  and  warehouses  at  Wilson's  Point  and  New 
York.  The  stock  of  the  Terminal  Company  ($200,000) 
is  owned  in  equal  amounts  by  the  New  England  and 
the  Housatonic,  which  two  roads  also  guarantee  $800,- 
000  of  bonds  of  the  Terminal  Company.  Thus  the 
roads  in  question  have  large  pecuniary  interests  in  the 
success  of  the  new  route,  aside  from  the  interest  they 
have  in  the  revenue  they  get  from  the  transportation 
of  freight  by  that  route  over  the  portions  of  the  route 
represented  by  their  own  lines  ;  it  is  denied,  however, 
that  the  two  roads  and  the  Terminal  Company  are 
"■  under  any  common  control." 

The  measures  taken  to  secure  traffic  for  the  new 
route  were  vigorous  and  effective,  and  amounted  to  a 
practical  extinction  of  the  old  route  and  which  it  is 
claimed  had  some  advantages  over  the  new  route.  Not 
only  were  the  agents  of  the  New  England  instructed 
to  exert  every  effort  to  induce  shippers  to  send  their 
freight  via  Wilson's  Point,  but,  as  already  said,  the 
managers  of  the  New  England  absolutely  refused  to 
allow  shipments  to  be  continued  via  the  Northern  at 
joint  through  rates  and  on  joint  arrangements.  A 
shipper  from  Danbury,  Conn.,  for  instance,  desiring  to 
send  goods  via  the  Northern  road  is  obliged  not  only 
to  pay  local  rates  over  the  New  England  to  Brewsters 
(on  the  Northern  the  local  rate  has  been  made  the 
same  as  the  old  proportion  of  the  through  rate),  but 
he  must  re-bill  his  freight  at  that  point,  as  the  New 
England  will  not  allow  joint  through  billing  to  Pier  40. 
It  is  proper  to  say  that  through  rates  and  througli  bill- 
ing are  still  given  on  shipments  between  High  Bridge 
and  points  north,  and  points  on  the  New  England  west 
of  Willimantic.  As  a  result  of  this  drastic  action  to 
discourage  through  shipments  to  New  York  over  the 
Northern,  the  latter's  gross  earnings  have  been  steadily 
and  largely  falling  off  for  a  great  many  months  past, 


and  while  the  loss  in  net  earnings  has  not  been  nearly 
so  important,  owing  to  the  fact  that  the  margin  of 
profit  on  the  traffic  diverted  had  been  quite  small,  yet 
the  loss  was  enough  to  affect  the  welfare  of  the  road  to 
a  certain  extent. 

Of  course  the  Inter-State  Commerce  Commission 
had  nothing  to  do  with  the  loss  of  earnings  involved. 
With  them  it  was  simply  a  question  whether  the  New 
England  road  had  the  right  to  discriminate  in  favor  of 
one  of  its  connections  and  against  another.  They 
decide  that  it  had  not  the  right,  and  that  such  action 
is  in  contravention  of  the  statute.  The  general  belief 
had  been  that  the  Commission  would  rule  against  the 
application  made  by  the  Northern.  This  belief  was 
founded  chiefly  on  some  of  the  past  rulings  of  the 
Commission,  more  particularly  its  declaration  that  the 
Act  to  regulate  commerce  had  not  provided  the  ma- 
chinery necessary  to  clothe  the  Commission  with  the 
power  to  establish  through  rates  and  through  billing. 
Furthermore,  in  the  case  of  the  Little  Rock  &  Mem- 
phis vs.  tho  East  Tennessee  Virginia  &  Georgia,  where 
the  above  declaration  was  made,  the  complainant  did 
not  get  the  order  asked  for. 

But  the  Commission  points  out  that  that  case  did 
not  involve  the  question  of  equal  facilities  or  dis- 
crimination in  rates  to  points  on  the  petitioner's  own 
line,  but  called  for  a  decision  upon  the  question  of 
the  right  of  a  carrier  to  divert  from  a  competitor 
traffic  originating  at  and  destined  to  points  beyond  the 
competitor's  own  line.  The  termini  of  the  Little 
Rock  &  Memphis  are  expressed  in  its  title,  and  it 
will  be  remembered  that  after  Mr.  Gould's  Iron  Moun- 
tain road  had  built  a  branch  between  the  same  points, 
the  Iron  Mountain  notified  the  East  Tennessee  that  it 
would  thenceforward  refuse  to  accept  through  tickets 
to  points  on  its  line  from  passengers  coming  via  the 
Little  R5ck  road.  The  issuing  of  tickets  to  points 
on  the  Little  Rock,  or  even  to  the  terminus  of  that 
road,  was  not  involved,  but  the  Iron  Mountain  insisted 
that  in  granting  through  rates  to  points  beyond 
the  passengers  must  come  over  its  line  instead 
of  part  way  over  another  line.  The  Little 
Rock  found  that  as  a  result  of  this  action 
the  Iron  Mountain  was  making  serious  inroads 
into  its  business,  and  it  consequently  appealed  to  the 
Commission — unsuccessfully  as  already  said — to  com- 
pel the  Iron  Mountain  to  accept  through  tickets  via  the 
Little  Rock  the  same  as  over  its  own  line.  The  Com- 
mission thought  that  such  a  course  would  be  in  the 
public  interest,  but  they  felt  obliged  to  deny  the 
request,  chiefly  because  they  did  not  possess  the  power 
and  the  machinery  to  effect  a  division  of  through  rates 
where  the  parties  themselves  failed  or  refused  to  act 
together  for  that  purpose.  The  case  subsequently  came 
before  a  United  States  Court,  and  there  the  Iron  Moun- 
tain again  was  victorious,  the  decision,  however,  being 
based  on  the  ground  that  as  the  line  of  that  com- 
pany extended  to  points  not  reached  by  the 
Little  Rock,  the  Iron  Mountain  was  entitled  to  the 
benefits  arising  from  that  fact,  and  that  it  was 
no  unfair  or  unjust  preference  or  discrimiMation 
for  it  to  prefer  its  own  line  to  that  of  the  Little 
Rock.  The  Inter-State  Commerce  Commission  now 
quotes  approvingly  the  language  used  by  the  judge  on 
that  occasion. 

But  in  the  present  ease  the  circumstances  are  differ- 
ent. The  New  York  &  New  England  having  granted 
through  rates  and  through  arangements  to  New  York 
to  the  Housatonic,  one  of  its  connecting  lines,  can  it 
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refuse  to  grant  through  rates  and  through  arrange- 
ments to  the  New  York  &  Northern,  another  connect- 
ing line,  on  traffic  to  the  same  point  ?  The  question 
here  raised,  the  Commission  say,  is  purely  one  of  law, 
and  is  not  embarrassed  by  any  questions  of  fact  that 
might  warrant  a  different  application  of  the  rule  pre- 
scribed by  the  statute.  The  situation,  as  it  presents 
itself  to  them,  is  stated  as  follows  :  "  The  business  to 
"  which  the  controversy  relates  is  inter-State  traffic; 
"  the  several  carriers  in  controversy  are  subject  to  the 
"  act  in  the  conduct  of  the  business  ;  the  physical  con- 
"  ditions  for  interchange  of  traffic  with  both  the 
"  connecting  lines  are  suitable,  adequate  and  substan- 
"  tially  equal.  Both  the  connecting  carriers  have 
"  adequate  transportation  and  terminal  facilities  for 
"  handling  the  traffic  that  is  sought  to  be  interchanged. 
"  There  is  no  question  of  the  financial  responsibility 
"  of  either  of  the  connecting  carriers  for  any  engage- 
"  ment  or  liability  connected  with  the  handling  of  the 
"  traffic,  and  the  public  interests  will  be  better  sub- 
"  served  in  many  respects  by  an  unrestricted  use  of 
"  both  routes."  They  then  quote  the  provision  of  law 
bearing  on  the  point  at  issue — namely,  that  "  every 
"  common  carrier  subject  to  the  provisions  of  this  Act 
"  shall,  according  to  their  respective  powers,  afford  all 
"  reasonable,  proper  and  equal  facilities  for  the  inter- 
"  change  of  traffic  between  their  respective  lines,  and 
*'  for  the  receiving,  forwarding  and  delivering  of  pas- 
"  sengers  and  properly  to  and  from  their  several  lines 
"  and  those  connecting  therewith,  and  shall  not  dis- 
"  criminate  in  their  rates  and  charges  between  such 
"  connecting  lines." 

This  does  not  say  anything  ahout  through  tariffs  or 
joint  billing  arrangements,  but  it  does  say  that  a  car- 
rier shall  not  discriminate  in  its  rates  and  charges 
between  one  connecting  line  and  another.  The  Com- 
mission lays  stress  on  the  fact  that  the  prohibition  on 
discrimination  is  absolute  ;  that  the  law  does  not  say 
"unjustly"  discriminate.  But  the  New  England 
apparently  is  discriminating,  and  in  a  double  sense; 
first,  as  regards  rates,  in  charging  full  local  tariffs  to 
the  Northern  instead  of  merely  the  proportion  of  the 
former  through  tariffs,  and,  secondly,  in  refusing  the 
"equal  facilities"  called  for  by  the  law  in  not  agreeing  to 
the  through  billing  or  routing  of  freight  via  the 
Northern. 

It  is  important  to  note  that  the  attitude  of  the  Com- 
mission with  reference  to  their  power  to  compel  the 
establishing  of  through  rates,  and  the  making  of  the 
necessary  divisions,  remains  the  same  as  before. 
But  in  this  case  the  matter  did  not  pre- 
sent itself  iu  that  form.  Commissioner  Cooley  takes  pains 
to  point  this  out,  saying  that  "the  prohibition  against 
"discrimination  in  rates  and  charges  is  something  dif- 
"ferent  from  a  provision  to  compel  a  contract  for 
"through  rates  and  through  billing,  however  natural  a  se- 
"quence  they  may  be  to  interchanges  of  traffic  for  contin- 
"  uous  carriage.  The  clause  forbids  a  specified  thing  to 
*'be  done,  and  it  is  no  answer  to  this  injunction  to  say 
"  that  the  Act  does  not  authorize  the  Commission  or 
"  the  courts  to  compel  carriers  to  enter  into  contracts. 
"  It  compels  them  to  desist  from  what  the  legislative 
"  authority  regards  as  an  abuse  and  public  evil."  *  *  ♦ 
"  The  objection,  therefore,  that  neither  the  Commis- 
"sion  nor  a  court  has  been  clothed  with  authority  to 
"  require  carriers  to  enter  into  contracts  for  continuous 
"  carriage  at  joint  through  rates  and  upon  through  bills 
"does  not  apply  to  the  enforcement  of  the  prohibition 
'' against    discrimination    in    rates.     That    must    be 


"  enforced  because  it  is  the  law,  and  the  matter  of 
"  want  of  power  to  compel  entering  into  contractB  is 
"irrelevant  to  the  question."  They  add,  howerer, 
that  they  are  not  to  bo  understood  that  a  complaint  of 
unjust  discrimination  in  the  matter  of  division  of  rates 
might  not  as  fairly  be  within  the  jurisdiction  of  the 
Commission  as  the  main  question  of  refusal  to  make 
through  rates  at  all. 

It  thus  appears  that  there  were  many  special  circum- 
stances in  the  case  under  consideration  which  would 
limit  the  application  of  the  decision  where  the  circum- 
stances were  different.  In  the  first  place  the  Com- 
mission was  not  called  upon  to  establish  a  new  through 
route,  or  to  make  requirements  providing  for  the 
necessary  switching,  terminal  and  other  facilities  on 
the  part  of  the  lines  composing  the  route,  for  the 
proper  conduct  of  the  through  traffic.  The  through 
route  already  existed,  and  all  the  facilities 'for  the  eco- 
nomical and  expeditious  transportation  of  traffic  had 
been  provided.  Then,  also,  the  Commission  was  not 
required  to  fix  the  through  rates  to  be  charged, 
nor  to  make  a  division  of  such  rates.  These  matters 
had  been  agreed  upon  by  the  parties  themselves, 
and  no  complaint  or  dissatisfaction  existed  with  refer* 
ence  to  their  action.  The  question  was  simply  whether 
a  carrier  having  had  joint  arrangements  over  one  route 
for  many  years  could  arbitrarily  close  that  route  and 
seek  to  force  all  the  traffic  over  another  route,  newly 
formed — whether  it  could  favor  one  connecting  road 
and  discriminate  against  a  second.  A  further  special 
condition  existed  in  the  fact  that  the  controversy  was 
with  reference  to  through  traffic  between  the  same 
initial  and  the  same  terminal  points  over  both  routes. 
It  is  well  to  note  that  the  Commission  in  deciding  tliat 
through  arrangements  must  be  maintained  over  the  old 
route  does  not  at  all  interfere  with  the  operation  of  the 
new  route,  but  places  them  both  on  the  same  footing, 
thus  allowing  the  public  to  use  either  or  both  as  it 
chooses. 

An  interesting  question  might  bo  raised  as  to  what 
would  happen  should  the  New  England,  the  Ilousa- 
tonic  and  the  Terminal  companies  consolidate.  The 
Inter-State  law  forbids  discrimination  between  con- 
necting roads,  but  the  Housatonio  would  in  that  event 
cease  to  be  a  connecting  road.  Would  not  the  situa- 
tion then  bo  much  like  that  of  the  Iron  Mountain  in 
relation  to  the  Little  Rock  &  Memphis,  where  the 
court  favored  the  idea  that  it  was  not  unfair  or  unjust 
for  a  carrier  to  prefer  its  own  line  to  that  of  a  rival. 
Commissioner  Bragg  in  writing  his  opinion  has  that  dif- 
culty  in  mind,  and  he  assents  to  the  ruling  of  the  Com- 
mission against  the  New  England  merely  on  the  ground 
that  as  the  latter  has  continued  joint  arrangements  on 
through  traffic  to  High  Bridge,  he  cannot  see  any  reason 
why  the  same  joint  arrangement  should  not  be  extend- 
ed nine  miles  further  to  pier  40.  The  New  England  is, 
however,  perfectly  consistent  in  this  respect.  It  is  com- 
peting simply  for  the  through  traffic  to  New  York, 
and  not  for  the  through  traffic  to  High  Bridge  and 
above — points  which  it  is  not  practical  to  reach  except 
over  the  Northern.  It  is  also  a  question  whether  it  is 
not  within  the  power  of  the  Wilson's  Point  route  to  prac- 
tically nullify  the  effects  of  the  decision  of  the  Commis- 
sion. Assuming  through  rates  and  through  billing  re- 
stored via  the  Northern,  might  not  the  fact  that  the 
Wilson's  Point  route  involves  40  miles  of  water  trans- 
portation, while  the  Northern  involves  only  9  miles,  be 
made  the  basis  of  lower  charges  over  that  route,  thus 
giving  it  the  business. 
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MEVIEW  OF  PRICES  IN  MAY— STOCKS, 

GOVERNMENT     BONDS     AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N".  Y. 

Stock    Exchange    during  the  month    of    May,   1891. 

The  unlisted  issues  are  designated  by  an  asterisk. 


BATLKOAD  AND  MI8CELLANEOUS  STOCKS. 


Eailboads.  Low.  Bigh. 

Albany  &  Sutque. . . .  1 67  is  1 67  >« 

AtoUsonTop.&S.Fe.  28Ja    34% 

Atlantic  &.  Paclflc. ...  4%      fs, 

Belle.  &  Bo.  Ills.,  Ff.  136      140 

Boston*  N.Y.  A. L.pf.  100      101 

Buff.Eocli.APlttB 32ii     3738 

Do       pref 77       79''e 

Bnrl.C.  Bap.&Nor..  25       30 

Canadian  Pacific 76       79% 

Canada  Southern 48        52 

Cedar  Falls  &  Minn..  7         8 

Centralof  N.Jersey..  113     I'ZW 

Central  Pacific 30       32 

Che8.&0.,Vot.Tr.cert.  IS's    19 

Do       do     iBtpref.  45        SS^s 

Do       do     2d  pref.  2654    8214 

Chlcajro  &  Alton 123      126 

Ohio.  Burl.&Qulncy..  85>»    91% 

CI1IC.&  East  111 S8Jfl    67»4 

Do               pref..  93        9703 


pr( 
Chic.  Mil.  &  St.  Paul. 

Do  pref.. 

Chic.  &  Northwest... 

Do  pref.. 

Oliic.  &  Rock  Island . . 
Clilc.  St.  P.  Minn.  &  O . 

Do  pref.. 

CL  On.  Chic.  &  8t.  L. 

Do  pref.. 

Cleveland  *  Pitts 

CoLHoclt.Val.&Tol. 
Delaware  &  Hudson. 
DeJL  Lack.  &  Western 
Den.  &  Bio  Grande. . . 

Do        pref. 

Des  Moines  &  Ft.  D. . 

*DuI.  S.  8.  AAtl 

E.Tenn.Va.  &  Ga.  Ey. 

Do  1st  pref. 

Do  2d  pref. 

Eransv.  &  Terre  H.. 
Flint  &  Pere  Marq. . . 

Do  pref. 

Great  North'n,  pref.. 
Green  Bay  W.&St.  P. 
Hous.  &  Texas  Cent.. 

Illinois  Central 

liCased  lines 

Iowa  Central 

Do  pref.. 

Kanawha  &  Mich 

Keokuk  &  Western.. 
Lake  Brie  &  West'n.. 

Do       pref.. 


93 

6OI4 
109%  115% 
106>s  1I1>4 


134 

73 

2413 

83 

60 

92 
145 

26 


6>« 
8008 
2878 
84 
66T8 
96 
I5II2 
29Js 


laoig  1361s 
I34I2  140^4 


17 

55 
6i« 
514 
6H 

60 

14 
120 

21 

82 

821a 
7% 
3 

97 

96 
8I4 

25 

I4J4 

35 

12  »8 

55Js 


19% 
61% 

61s 

514 

7 
75 
16 
128 
241s 
83 
8978 

8 

3 

101 14 

96 

9 
30 
I514 
35 
1408 
611a 


LakeBbore IO8I4  112% 

Lone  Island 91        93% 

Louis.Et.  &  Bt.L.con.  28        28 

Louisville  &  Nashy..  73i«    82% 

LouiBV.N.Alb.&Ch..  2378    29 

Louis.  Bt.  L.  &  Tex...  12is    15 

Mahoning  Coal  ER..  75       77 

Manhattan  consol 101      IO6I4 

Menip.  &  Charleston.  33        33 

Mexican  Central 20ia    22 

Mexican  Nat.  certs..  514      514 

Michigan  Central 8914    93% 

Milw.  L.  6h.  &  West.  73ia    79 

Do               pref..  981a  104 

Minneapolis  Abt.L..  4ia      4i« 

Do            pref..  1134    11)4 

M.  K.  &  T.  ex.  2dM.  13is    16 

Do       pref 221a    26 

Missouri  Pacific 65ia    73ia 

Mobile*  Ohio 39        43% 

Morris  &  Essex 144ia  148I4 

Kash.  Chatt.  &8t.  L..  99%  110 

N.  Y.  Cent.  &  Hud.  R.  99ia  103% 

N.  y.  Chic.  &  Bt.  Louis  1 2  la     1 3  Os 

Do           Istpref.  66ia    67% 

Do            2d  pref.  28        291* 

N.Y.&  Harlem 263     265 

N.  Y.  Lack.  <fe  West. . .  108     110 

H.  Y.  Lake  Erie  &  W.  19        2214 

Do                 pref.  49%    55% 

N.  Y.  &  New  England  33i8     41 14' 

N.y.N.H.A  Hartford  230      231 

N.  Y.  &  North,  pi ef..  18ia     21% 

N.Y.  Ont.  AWest....  15%     18i8 

N.Y.  Susq.  AWest...  7is       8% 

Do               pref..  28       3314 

Norfolk*  Western...  16        16% 

»T    5."      ^    .Jfe'-  5II4    561s 

Northern  Pacific 23       28i8 

Do               pref..  66I4    731a 

Ohio  &  Mississippi...  18        1914 

Ohio  Boutbern 16        1714 

Oregon  By. &Nav.Co.  67is    77 


Eailkoabs. 
Oreg.  Sb.  L.&D.  N... 
Peo.  Decat.  &  E'viUe. 
Phila.  &  Bead,  certs. 
Pitts.  Cm.  C.  &St.  L.. 

Do  pref. . 

Pfttsb.  Ft.  W.  &  Chic. 
Pitts.  &W.pftr.rec.. 
EensselaerA  Sara... 
Bichmond  Terminal. 

Do  pref. 

Rio  Grande  Western. 

Do  pref. 

Borne  Water  &  Oed.. 
St.  L.  Alt.  &T.  HT.... 
•St.L  &Ark.&T.rect8. 
St.  L.  &8.  F.  1st  pf.. 
•StLouls&Soutbw.pf. 
Bt.  Paul&Dulutb.... 

Do  pref.. 

Bt.  Paul  Minn.  &  Man. 

South  Carolina 

Southern  Pacific  Co.. 

Texas  &  Pacific 

Tol.  Ann  A.  &  No.  M. 
Toledo  &  Ohio  Cent. . 

Do  pref. 

•Tol.  Peo.  &  Western. 


Zoic.  mqh. 
221a    291a 


211^ 
35 
18 
63I3 


I8J4 

3078 

15»8 
60 

I5OI3  152 
34        35 

1821s  185 
151a    181s 
68I4    73 
39        44 
68        74»8 

1091b  111% 
3218  36 
11  12I3 
631s  671a 
15'8  16% 
21  29 
90        93^8 

104      107  58 
71s       81a 
28        3213 


13% 

16 

44 

80 

15 


Union  Pacific 42  la 

Union  Pao.  D.  &.  G...  19 

Unit'dN.J.ER.&Can.  225 

rtica  &  Black  Elver.  145 

Wabash 9% 

Do                pref..  I918 

Wheel.  &L.  Erie 34 

Do               pref.  74 

Wisconsin  Cent.  Co..  19 


15% 

19 

44 

80 

I514 

521s 

23% 

225 

145 
11% 
231a 
371a 
78% 
21% 


Express. 
Adams I4514  149 


American 114 

United  Btateg 61 

Wells,  Fargo  &  Co 140 


Coal  and  Minino. 

Cameron  Coal 

Colorado  Coal  &,  Iron 
Col.  &  Hock.  C.  &  I .. 
Consolidation  Coal... 

Homestake  Mg 

Lehi.h&W.  B.CoaJ, 


118 

67 

144 


1 
34I3 
16 
24 
10 
16 

Maryland  Coal 17  is 

Minnrsota  Iron 68 

New  Central  Coal lOia 

Ontario  Silver  Min..  39 
Pennsylvania  Coal..  260 
Quicksilver  Mining..        516 

Do  pref.      39 

Standard  Mining...,        1 

Tenn.  Coal  &  Iron 32 

Do  pref.      87 

Various. 
Am.  Cotton  Oil  Co....      2278 
Do  pref..      45 

*Do       Tr.  certs...      25 
•Am.  Sugar  Befln.Co.      80% 
*Do  pref..      88% 

Amer.  Tel.  &  Cable...      80ia 
Amer.  Tob.  Co.,  pref.      99 

BrunswickCo 14 

Chicago  Gas  Comp'y.  48 
Chic.  Junction  Ry...  72 
Citizens' Gas,  E'lilyn.      88 


1 
39 
16 
24 
10 
16 
19 
68 1« 
10% 
40 
290 

61a 
39 

1 
361s 
87i€ 

28% 
51% 
2718 
91% 
93% 
821a 

100 
15 
53O8 
77 
88 

105 


Claflin  (H.  B.)  Co 105 

2d  pref lOOis  IOOI3 

Commercial  Cable...  105     106 

Consolidated  Gas  Co.  98       99is 

Die.  &  Cat.  Feed.  Co.  44>s    47% 

Edison  Gen.  Electric.  99     102% 

Laclede  Gas,  Bt.  L...  15%    19% 

Do                pref..  40        40 

Manhattan  BeachCo.  5%       5% 

•Metropol.  Trust  Co.  290     290 

National  Cordage 94     104 

Do                pref..  103      110% 

'National  Lead  Trust  I714    19^ 

National  Llneeed  OIL  38       4014 

North  American  Co..  147g     igi^ 

Oregon  Improv.  Co..  27%    32% 

Pacific  Mail 33%    39% 

Phi'.  Co.,  Nat.  Gas....  24       21 

•Pipe  Line  Trust 66%    721% 

Pullman  Palace  Car.  180     189 

Silver  Hullion  certs..  98%  100 

Tex.  Pac.  Land  Trust  17        19% 

United  States  Tiust.  809     809 
•  Western  Union  Beef..   10%     10% 

Western  Union  Tel..  80       82% 


'  Unlisted. 


X  Ex  dividend. 


The  range  of  Government  bonds  sold  at  the  Stock  Exchanee 
In  May  was  as  follows:  ° 


4%*,  1891 
rtg. 
ppenlng..*l(0 
Highest..*  100 
Lowest  ..'100 
Closing..*  100 


GOVERNMENT  BONDS. 

4%*,  1891, 

4»,  1907, 

i»,  1907, 

4»,  1907, 

U,  1907 

■lOl' 

reg. 
120% 

*a- 

coup. 
*121 

J  coup. 

11868 
llt»8 

118% 

11858 

•101 

120% 

119 

•121 

*101 

119 

118% 

»118 

*101 

119 

118% 

'119 

t  stamped  interest  paid. 

J  Ex  coupon  October.  1890,  January,  April  and  July,  1891. 
The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 


RANGE  OF  STATE  BONDS  IS  MAY, 

Low     High.  1  Lwjo     Hiah 

Alabama  Class  B 108%  108%    Tenn.newsett.68,sm'11.101     101  ' 

Arkans's.6s,-'Holford"     7  7     I         Do       5s IO214  102i* 

No.  Car.  roue.,  1910  48.  69%  101      |         Do       Ss  70        71 

80.  Car.  6s,  non  fund..     3         3     |        Do       38,  small      .  69        69% 

6s  Brown  coneol 97        98       Virginia  68  det.  bonds       8%       8% 

Tenn.  new  6ettlem't6s.l01      102%  |        Do       stamped 7         7 

The  daily  posted  rates  for  60  days  and  demand  sterling, 
exchange  in  May  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted: 

BANKERS'  STEBUtNO  EXCHANGE  (POSTED  BATES)  FOB  MAT,  1891. 


May 

60 

days. 

1.... 

4  86-% 

2.... 

4  86-% 

3.... 

S. 

4.... 

4  86-% 

5.... 

4  86-% 

6.... 

4  86-% 

7.... 

4  85%-0 

8.... 

4  85-% 

9.... 

4  85-% 

10.... 

8 

11.... 

4  85-% 

12.... 

4  84%  5 

De- 
mand' 


4  90 
4  90 

4'9b"""' 
4  90 
4  90 
89%-90 
4  89-% 
4  89-% 

4  89-%" 
4  89-% 


May 


13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60 

dayt. 


4  84%-5 
4  84%-5 
4  84% 
4  84% 

S. 

4  84% 
4  84-% 
4  84-% 
4  84-% 
4  84-% 
4  84-% 
8. 


De-         „ 

mand.      *day 


4  89-% 
4  89-% 
4i-9 
189 

489'"" 
i88%-9 

4  88%-9 
4  89-9 
4  88-% 
4  88-% 


25..., 
26..., 
27..., 
28..., 
29..., 
30... 
31... 


Open 
High. 
Low., 

Last., 


60 
dayt. 


4  84%-5 
4  84%-£ 
4  85 
4  8.5-% 
4  85-% 
H. 


4  86% 
4  86% 
4  84 
4  85-% 


De- 
mand. 


4  88% 
4  88%-9 
4  89 
4  89-% 
4  39-% 


4  90 
4  90 

4  88 
4  89-V 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
April,  1891  and  1890,  and  for  the  four  and  ten  montha 
ending  April  30,  1891  and  1890.  as  foUows  : 

IMPORTS  AND  EXPORTS  BY  PRINCIPAL  COSTOMS  DISTRICTS. 


IMPORTS. 

EXPORTS. 

OUSTOUS  DIS- 
TRICTS AND 

April,  1891. 

10  monthi  fndiTig 

10  months  ending 

PORTS. 

April  SO. 

AprU30. 

Jmporu. 

Export*. 

1881. 

1890. 

1891. 

1890. 

Bsltlmore.Hd. 
Boat.  A  Char- 

8,666,841 

5.814,570 

15,737,060 

10.691,515 

56,079,935 

64,007,88* 

lest'wn.Mass 

8,839,71? 

6,794,306 

67.648,090 

49.014.461 

65,116.306 

60,606.580 

BuffaloCk.N.Y 

268,806 

26.842 

4,441,306 

4.85U.832 

579.517 

481,331 

Champl'n.N.Y 

2ae,S63 

180.793 

2,989.883 

2,976.838 

1,«36,C41 

1.398,386 

Charlest'n,  8.C 
ChicaBO.Ill.... 

4H,(j84 

2,312,046 

911.475 

5»1.49U 

21,082.471 

13,498,433 

&1.125,647 

80,(J0(J 

12,828,027 

11.687,4ti5 

1,360,770 

1,987,183 

anclnnati.O.' 

1  I4,78u 

I.v83,f6fl 

l."79,087 

Detroit,  Mloh. 

2611  ,&;6 

421,481 

2381,288 

2,576,818 

3,937,745 

6.041,495 

Duluth.Mlnn. 

88.247 

22,926 

1,133,937 

1,286,986 

GaWest'n.  Ter 

43.373 

1,373,708 

£24,662 

328,516 

33,613,315 

24,107,18* 

Mllw'kee.Wls. 

117,4B9 

7»8,()«2 

63S.689 

10,283 

38,648 

Mtnn's'a.Mlnn 

50.453 

1,196.188 

1,023.184 

1,246,»36 

1.287,03(> 

Mobile,  Ala... 

6,177 

81.576 

79.447 

91.918 

3,277.818 

8,151,91s 

New  Orl'ns.La 

3,208,Bt)8 

9,417,826 

14,848.223 

12.142.041 

99,199,449 

102.991.066 

New  Yort.N.Y 

48,448,391 

29,644.853 

452.611.875 

421.705,101 

291.278.889 

290,804.896 

Niagara.  N.Y.. 

S11.8t)3 

am 

8,051,291 

3,4:17,516 

t39,299 

t71,524 

Norf'k,&c.,Va. 

703,982 

75,04b 

7B.H60 

15.796,840 

13,982,398 

Oregon.  Greg.. 

37,264 

48,806 

105,>'43 

304,203 

798.537 

1,399,695 

Oswega'le.N.T 

174.188 

91,U38 

1,6 16,08; 

1.253.573 

1,465.692 

1.877,884 

OsweKO,  N.Y.. 

182,664 

47,729 

2,855.818 

3.280.697 

1.165,86a 

954,69» 

Philadel'a,  Pa. 

6,854,96^) 

3,164.378 

45,396,865 

43,018.723 

27,665,167 

31.079,221. 

Portld.&c.Me. 

128,1)57 

438,857 

636,312 

527.955 

2.686,001 

2,894,610 

8t.  Louls.Mc' 

3-ZU.»-i5 

3.147.224 

8.563.967 

San  DlegcCal. 

76,431 

18.144 

445,202 

a,j5,6i« 

328.868 

228,869 

San  Fran.,  Cal. 

6,876,b75l  4,121,838 

42,979,690 

41,183.934 

84.U7.211 

81,818,385 

Savannah^Ga. 

88.722 '   1,221,866 

420,089 

480,365 

31,841,855 

29.918.098 

Vermont,  vt. . 

448,182,      271,434 

4,270,003 

5.733.392 

2,552,772 

1,718,141 

Wlllamette.Or 

2(j3,646 

713,005 

941,056 

762.533 

4,245.903 

2.H2I.903 

Wllmi'g'n,  N.C 

34,232 

68,323 

203,717 

137,061 

8,866.636 

6.698,966 

Totals,    (In- 
olndlng   all 
oth'r  Dists.) 

81,289.686 

70931,519 

699,438,344 

643.737,427 

768,848.612 

747,860,706 

Remaining  In  warehouse  April  30,1890 $30,503,921 

Remaining  in  warehouse  April  30,  1891 27,678,999 

*  Interior  ports  to  which  nuerchandisc  can  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

f  Incomplete  In  the  absence  of  law  providing  the  means  of  collecting 
the  fctatistics  of  exports  to  adjacent  foreign  territory  by  railroad  cara 
and  other  land  vehicles. 

MERCHANDISE. 


1891.— Exports— Domes  tie 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1890.— Exports— Domestic 
Foreign  . 

Total 

Imports 

Excess  of  exports  over  imports 
Blxoess  of  imports  over  exports 


$70,931,549 
81.269,686 


For  Ihe 

month  of 

April. 


$69,806,113 
1,125,43b 


For  the  4 

Months  endeo 

Api  it  30. 


$299,816,978 
3,935,205 


$303,7.^2,183 
287,168,170 


$16,584,013 


$10,338,137 

$62,310,292  $277,822,087 
1,213,023         4,016,124 


$63,523,315  $281,838,211 
71,902,140!   265,554,570 


$8,378,825' 


$16,283,641 


For  the  10 

Months  ended 

April  30. 


$759,452,643 
9.395,899' 


.$768,848,542 
699,438,344 


$69,410,198 


$736,761,977 
10,508,729 


$747,260,708 

643.737,427 

$103,523,279 


GOLD  AND  SILVER— OOIr?  AND  BULLION. 


1891. -Exports— Gold— Uom. . . 
Foreign 

Total 

Silver- Dom 

Foreign. 

Total 

Total  exports 

Imports— Gold 

BUver 

Total 

Excess  of  exports  over  Imports 
Excesg  of  importa  over  exports 


$14,143,116 
20.000 


«14,163,llb 

$1,417,937 

674.681 


$2,092,618 

$16,255,734 

$233,318 

830,95b 

$l,0d4,271 

$15,191,463 


$23,078,409 
979,835 


$24,058,244 

$4,943,966 

2,461,392 


$7,405,358 
$31,463,602 

$2,810,710 
4,176.240 

$6,986,950 
$24,476,652 


$38,610,072' 

1,350,390 

$39,960,462 

$13,004,004 

7,094,414 


$20,098,418 
$60,058,880 
$17,750,958 

15,798,827 


$33,o49,J85 
$26,509,095. 


Mat  80,  1891.] 


THE   CHKONICLK 


81» 


1800. —Exports— Gold-  Dora. . . 
FurolKK 

Total 

BU  ver— Doni. . . 
ForelKD 

Total 

Total  exports 

Imports— Gold 

euver 

Total 

■xoesR  of  exports  orer  Imports 
Bxcess  of  Imports  oyer  exports 


ror  (As 

moHih  of 

ApHl 


•e60,<lfl4 

3HU,471 

»i,0S2,3»5 

«l,fiO3,044 

1,165,732 

"f2,658,Y76 

»3,711,131 

•478,363 

1 ,573,402 


*2,031316 
$1,659,316 


fV>r(A«  4 

UonthM  ettrted 

April  SO. 


•  ll,232,84V 

(19,373,680 

$1,637,056 

6.306.291 

•0,948.846 

96,480,834 


Forlhell 

3!ontH»etul4d 

April  UO. 


•9,730.imi 

3..^2.^..^l4 

•  13,'^,M..'>U5 

•.22.070.3 10 

10.4l.VOI6 


•d2,4!16,3tt4 
•45,739,^69 
•  18.?7(l,(il0 

_ltl..'M)().H<H 
»2(i,S7.t..l  1 1 
•16,860,458 


TOTAL  MEBOHANDISa   AND  OOQI  AND  BCLUOH. 


$8.^,367,166 
1.820,117 


$87,187,283 
82,333,957 
•  1,853,326 


1881.— Exports— Uimienuo 

ForetKD 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1890.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

Excess  of  liuportH  over  exports'   $fi. 71 9.509 


•64.483.220 
2.751.226 


•67.234.446 
73.953.055 


•327.>43t>.3.t3 
7.370,433 


$335,21.5.785 
294.155.120 
•41,bo0.665 


•287,002.524 
10.201.367 


•297,211.891 
275,497.91  R 


$21,713,975 


•sil.l»()rt.7l7 

17,H»().705 

(HZH.'.n)7.i'22 

^:i2.iM8,129 

•95,019,293 


$768,553,317 

24.447^258 

•7w3.0i)O.!\75 

672.610.83^ 


•120,38;i,737 


[From  our  own  oorrespondeot.] 

London,  May  16,  1891. 

The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  4  per  cent  to  5  per  cent.  As  the 
rate  had  been  advanced  from  3^4  to  4  per  cent  only  a  week 
before,  and  as  besides  in  the  interval  the  Bank  of  England 
had  been  charging  5  per  cent  to  all  but  its  regular  customers, 
the  market  was  quite  unprepared  for  the  rise  on  Thursday,  and 
for  a  little  while  a  bad  impression  was  made.  It  was  said 
that  the  change  would  not  have  been  made  so  soon  were  it  not 
that  the  directors  were  aware  of  difficulties  unknown  to  the 
general  public.  All  through  the  week  there  has  been  an  abun- 
dance of  alarmest  rumors.  One  important  firm  was  said  to 
have  lost  heavily  in  consequence  of  the  failure  of  a  Parsee  house 
in  Bombay,  and  to  have  locked  up  an  inconvenient  amount  of 
ita  capital  in  railway  building  in  Spain  and  Mexico.  Another 
house  even  larger  still  was  reported  to  be  in  difficulties  be- 
cause of  its  lock-up  in  bonds  of  the  City  of  Rome  and  other 
Italian  securities,  and  a  third  house  was  talked  of  in  connec- 
tion with  the  crisis  in  Portugal. 

As  far  as  can  be  ascertained  the  rumors  are  grossly  exagger- 
ated. There  is  no  doubt  that  all  three  houses  have  locked  up 
an  inconvenient  amount  of  their  capital,  and  it  is  possible 
that  they  may  have  incurred  several  bad  debts  ;  but  the  best 
informed  are  satisfied  that  they  are  perfectly  solvent,  that 
their  good  assets  largely  exceed  their  liabilities,  and  that  they 
will  have  no  difficulty  in  meeting  their  engagements.  An- 
other rumor  which  disquieted  the  city  was  that  the  Lusitano 
Bank,  which  failed  in  Lisbon  at  the  end  of  last  week,  had 
drawn  largely  upon  houses  in  London  and  Paris,  and  that  the 
houses  would  be  embarrassed  in  taking  up  their  acceptances. 
It  is  said,  however,  on  vOry  good  authority  that  the  London 
houses  refused  to  accept,  knowing  the  position  of  the  Lusitano 
Bank,  and  fearing  a  crisis  in  Portugal.  But  it  is  believed 
that  there  are  many  acceptances  in  Paris  which  may  cause 
embarrassment.  Over  and  above  all  this  the  banking  dis- 
credit in  Paris  and  the  loss  that  has  been  occasioned  by  the 
fall  in  Portuguese  and  Spanish  bonds  excited  some  apprehen- 
sion there. 

But  probably  the  principal  reason  why  the  Bank  rate  was 
advanced  on  Thursday  was  the  necessity  for  making  prepara- 
tions to  send  gold  to  Russia.  The  general  estimate  here  is  that 
during  the  next  two  months  the  Bank  of  England  will  have  to 
repay  to  the  Russian  Government  a  million  and  a  half  sterling 
in  gold  and  that  Messrs  Rothschild  will  have  to  send  about  as 
much  more.  It  is  hoped  that  the  rise  in  the  rate  will  retain 
in  London  the  gold  that  is  coming  from  New  York,  and  that 
therefore  the  Russian  demand  will  be  met  without  drawing 
upon  the  stock  in  the  Bank  of  Ejigland.  There  are  also  hopes 
that  gold  may  be  attracted  in  considerable  amounts  from  the 
Continent,  from  South  America,  India  and  elsewhere.  But 
it  is  evident  that  Germany  and  France  will  do  what  they  can 
to  stop  gold  withdrawals.  The  Imperial  Bank  of  Germany 
yesterday  raised  its  rate  to  4  per  cent. 


ThuHilver  mirkct  lian  bfcn  utterly  Uf«laM  until  ycatcrdsy 
nfU<rii(>on,and  on  Wedneitday  the  price  declined  to  44^d.  per 
ounce.  For  the  time  being  there  v/an  no  denwnd  for  India, 
the  British  mint,  or  any  Continental  country,  and  tlie  mArkM 
therefore  was  entirely  under  the  influence  of  New  Yark» 
Yesterday,  however,  Japanese  buying  raised  the  price  to44^d. 
per  ounce. 

At  the  end  of  last  week  a  run  began  upon  some  of  the  bank* 
in  Lisbon,  but  close  as  is  the  connection  between  that  city  and 
London  nothing  was  publicly  known  of  the  run  here  until 
quite  late  on  Saturday  afternoon.  The  Lusitano  Bank,  which 
was  most  especially  attacked,  applied  to  the  Government  for 
power  to  postpone  liquidating  its  liabilities  for  six  monttui  ;but 
the  Government  refused  and  the  Bank  had  to  suspend.  The 
Government  then  issued  an  order  authorizing  the  banks  to 
pay  their  deposits  in  silver,  and  as  that  did  not  allay  the  panic 
it  issued  a  subsequent  decree  postponing  payments  for  60  days. 
The  crisis  originated  in  the  discredit  of  the  banks,  caused  by 
the  break-down  of  railway  and  house  building,  and  by  the 
large  advances  of  the  banks  to  the  Govemment.  Trade  ie 
utterly  depressed,  multitudes  of  working  people  are  out  of  em- 
ployment, and  gold  has  been  drained  away  to  London  and 
Brazil. 

Perhaps,  however,  the  real  cause  of  the  crisis  in  Portugal  i*. 
the  difficulties  of  the  Govemment.  For  many  years  past  it 
has  paid  interest  on  its  debt  only  by  borrowing  abroad,  and  it 
has  piled  up  at  home  a  large  floating  debt.  The  total  debt 
amounts  in  round  figures  to  about  150  millions  sterling,  which, 
at  3  per  cent,  involves  a  charge  of  about  4>^  millions  sterling 
annually,  and  the  average  revenue  of  the  past  six  years  i» 
only  about  8  millions  sterling,  so  that  the  charge  for  the  debt 
exceeds  half  the  revenue.  Early  last  year  a  loan  was  brought 
out  in  Paris  and  utterly  failed,  then  the  Govemment  got  ao- 
commodation  from  the  Messrs.  Baring  Brothers ;  but  when 
Messrs.  Baring  had  to  apply  for  help  to  the  Bank  of  England 
the  Portuguese  Government  was  called  upon  by  the  Governor 
of  the  Bank  to  re-pay  £800,000  due  by  it  to  the  Messrs.  Baring, 
and  there  were  other  liabilities  in  London  which  it  was  called 
upon  to  meet.  Its  agents  endeavored  in  vain  to  borrow  a 
couple  of  millions  here,  then  they  applied  to  Paris.  At  last 
they  arranged  for  the  sale  of  the  Tobacco  Monopoly,  perhi^M. 
the  most  valuable  asset  possessed  by  the  Grovernment ;  but  itt 
spite  of  the  security  the  public  in  France  and  Germany  did 
not  subscribe,  and  practically  the  issue  had  to  be  taken  up  by 
the  syndicate.  The  break-down  of  Portuguese  credit  spread' 
alarm  in  Lisbon  and  Oporto,  and  appears  to  have  been  the  im-- 
mediate  cause  of  the  crisis. 

Just  before  the  crisis  began  Portuguese  bonds  were  quoted 
here  about  53}^.  and  on  Tuesday  they  were  as  low  as  87J^. 
Since  then,  however,  they  have  recovered  to  43}^  ;  for  on 
Wednesday  the  great  bankers  in  Paris  entered  into  a  combi- 
nation to  support  the  market.  It  is  hoped  that  for  a  while  at 
all  events  the  trouble  is  stopped  ;  but  there  are  serious  appre- 
hensions entertained  by  the  best  informed  that  the  crisis  will 
break  out  again,  and  that  not  improbably  there  may  be  a  revo- 
lution. There  are  also  fears  that  Spain  may  be  entangled 
in  the  difficulties,  and  if  so  there  is  much  anxiety  respecting 
what  may  happen  in  Paris.  Portuguese  bonds  are  held  very 
largely  by  investors  in  this  country,  as  well  as  in  France,  but 
it  is  believed  that  the  financial  houses  here  have  not  so  seri- 
ously locked  up  their  capital  in  these  bonds,  whereas  it  i$ 
known  that  several  banks  in  Paris  are  heavily  loaded  with 
them.  And  as  stated  above  there  are  also  grave  doubt* 
whether  difficulties  may  not  arise  out  of  the  accommodation 
bills  which  have  been  drawn  in  large  numbers  both  npoa 
London  and  Paris. 

The  Portuguese  crisis,  with  all  the  apprehensions  it  excites, 
the  hitch  between  the  Russian  Oovenmient  and  its  financial 
agents  in  this  country  and  upon  the  Continent,  and  the  rise  in. 
the  value  of  money,  have  all  caused  a  great  depression  in  every 
department  of  the  Stock  Exchange.  During  the  week  there 
was  a  fall  of  about  %  in  consols  ;  Indian  and  Colonial  stocks 
have  likewise  given  way  ;  British  railway  stocks  have  faUea 
from  1  to  3,  and  in  one  case,  the  deferred  stock  of  the  Londoa 
&  Brighton  Company,  the  faU  has  been  as  much  as  8 ;  white 
in  inter-bourse  securities  there  was  on  Monday  and  Tuesday  a 
semi-panic.  In  one  day  Portuguese  fell  6  and  Spanish  4.  The 
American  market  shared  in  the  general  depreciation  ;  but  a* 
New  York  bought  readily  all  the  stock  that  was  offered  here, 
the  decline  in  American  securities  was  proportionately  leas  than 
in  most  other  departments,  with  a  few  exceptions.    The  alarm 
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that  has  been  excited,  however,  has  tboroughly  discouraged 
operators,  and  it  is  doubtful  now  whether  there  will  be  as 
much  speculation  here  in  American  securities  as  seemed 
probable  a  little  while  ago,  even  if  confidence  revives  and  the 
-advance  in  prices  in  New  York  is  resumed.  There  is  very 
great  uncertainty  respecting  the  future  of  money,  there  is 
wide-spread  distrust  and  there  is  grave  anxiety  respecting 
•what  may  happen  in  Paris  and  Berlin.  Such  being  the  case  it 
is  hardly  probable  that  the  public  will  venture  to  increase  its 
risks  very  largely. 

At  the  beginning  of  the  week  there  was  a  sudden  and  very 
favorable  change  in  the  weather.  For  two  or  three  days  the 
heat  was  unusual  for  early  May,  and  hopes  were  excited  that, 
after  all,  the  crops  might  not  turn  out  to  be  so  bad  as  previously 
had  been  feared.  In  the  middle  of  the  week  the  weather 
cooled,  and  since  then  there  have  been  some  showers.  Of 
course  it  is  possible  that  exceptionally  favorable  weather 
may  repair  much  of  the  damage  to  the  crops  that  now  seems 
inreparable ;  but  unless  the  weather  is  more  favorable  than 
can  reasonably  be  expected,  it  is  still  the  general  impression 
that  all  over  Western  Europe  the  harvest  will  be  both  late  and 
deficient.  Indeed,  unless  there  is  a  good  deal  of  rain  as  well 
as  much  warmth,  it  is  probable  that  the  green  crops  will  suffer 
severely  and  there  are  fears  that  on  the  Continent  the  beet-root 
crop  likewise  may  be  bad.  If  the  agricultural  year  is  as  un- 
favorable as  it  now  threatens  to  be,  the  consequences  to  the 
stock  markets  will  be  unfortunate.  In  France,  for  example, 
not  only  will  the  peasants  raise  much  less  produce  than  they 
usually  do,  and  therefore  receive  less  money,  but  also  the 
general  public  will  have  to  import  from  abroad  unusually 
large  quantities  of  food.  There  may  in  consequence  be  such 
shipments  of  gold  to  pay  for  the  imports  as  may  tell  upon  the 
money  market,  and  at  the  same  time  the  peasants,  who  are 
the  thriftiest  class  in  France,  will  have  smaller  incomes  out  of 
which  to  save,  and  therefore  to  support  the  Bourse. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891, 


May  13. 
£ 

Ctwnlatlon 84.948,830 

Public  deposits 6,215.191 

Other  deposits  30.131,8;9 

Government  securities 9,941,883 

Other  securities 31,971,551 

Beserve  12,445,171 

Coinand  builion 20,944,301 

F^op.  assets  to  iiabilities.twr  ct.        34 

Banit  rate per  ct.        *5 

Consols 95% 

C.earinfr-House  returns 146,559,000 


1890. 

1889. 

3fav  U. 

May  15. 

* 

£ 

24,823.125 

21,671,280 

6,026,233 

10,311.120 

S!8,337,870 

28.233,036 

15,605,988 

16,052.887 

21,005,690 

2.5,936,427 

13,6;6.011 

11,468.815 

22,049,136 

22,810,075 

42 

37« 

3 

2)i 

98  1-16 

99  3-10 

12«.646.000 

176,371,000 

1888. 
May  16. 

£ 
24,.'i0S,S05 
6,026,396 
23,773.220 
17,055,117 
19,173,94  6 
11.368,9^8 
19,667,273 


167,887,000 


•  May  14. 

The  rates  for  money  have  been  as  follows: 


« 

Open  Market  Batel. 

Interest  atlowtd 

for  deposits  by 

Bank  Bills. 

Trade  Bills. 

Joint 
Stock 

Diic-t  Wu 

Three     Four 

Six 

Ihree 

Four 

Six 

At 

7  to  14 

Mnnths  Months 
2    ®  —  2K®  - 

Months 

Months 

Months 

Months 

Banks. 

Call. 

Days. 

Apr.  11 

8 

2«®- 

2ii@3 

ZH®S'A 

3   ®S}4 

iH-m 

"     18 

3V( 

SMe  -  3^®  - 

3Ha  - 

3^@4 

S)<@4 

3v^®i 

2 

2 

i'AiH 

■        25 

3H 

35«®  -  3H&  - 

sa®  - 

3«a4 

3H®4 

3ii®i 

2 

2 

2M~3M 

May     1 

m 

SH&- 

3M®- 

3«®- 

3J<®4 

4    ®  — 

4  ®m 

2 

2« 

2«-2J< 

••       8 

4 

3%®4 

1    @  - 

4    ®  - 

4    ®4J^ 

4    ®4>4 

4    ®iH 

2 

231 

3    -3 

•'      15'  6 

4«®>  -  4«®  - 

iH®- 

5    ®5}4 

5    ®6H 

5    ®5^ 

2 

2% 

3    -3 

Silver— For  a  day  or  two  after  our  laat,  silver  remained  In  a  weafe 
condition,  at  4'l%d.,  and  tlien  gradually  gave  vr.iy  until  44i4d.  was 
quoted  yesterday.  At  this  figure  there  were  a  good  many  inquiries, 
and  business  at  an  advance  was  reported.  The  same  price  is  again 
quoted  to-day,  but  there  is  nothing  offering,  and  the  market  is  steady 
Intone.    Arrivals:  New  York,  £21.000. 

Mexican  Dollars— Mexican  dollars  are  nominally  Id.  under  bar  silver, 
but  the  last  business  was  at  43»8d.  Arrivals:  From  New  York, 
« 11.000. 

The  quotations  for  bullion  are  reported  as  follows: 


S  The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


itates  0/ 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels    

Madrid 

Vienna 

St.  Petersburg- 
Copenhaten.... 


May  15. 


Bank 
Rate. 


s 

4 

3 

8 

3 

3 

4 

4 

5« 

3« 


Open 

Marker 


2% 

3H 
3  liom. 
3  noTn. 

2« 

2« 
tiom. 

SH 

35< 

3X 


May  8. 


Bank 
Hate. 


3 
8 
3 
3 
3 
3 
4 
4 

3M 


Open    ,  Bank 


Market 


2H 

■m 

2H 
3 

2H 

no»i. 

3i< 

3-K 


May   1. 


iiate. 
3 


3 
8 
8 
3 

4 
4 
5« 


Open 
Market 


i% 
2H 
2H 

e 

25« 

noni. 

3 

3H 


April  25. 


Bank 
Hate. 


Open 
Afarfcei 


3 

2H 

3 

2« 

3 

3)4 

3 

SH 

3 

m 

3 

2H 

4 

nom. 

4 

3H 

6« 

3H 

»H 

SH 

SjMessrs.  Pixley  &  Abell  write  as  follows: 

Gold— The  demand  for  gold  continues,  but  the  Bank  of  England  will 
probably  recclve^ill  arrivals,  as  they  are  now  the  best  buyers,  having 
raised  their  liuying  price  for  Eagles  and  coin  of  the  same  fineness  to 
/Bs.  (5d.  per  ounce  iJurlng  the  week  the  Bank  has  received  £51 1  ,i)Oi) 
chiefly  consisting  of  gold  coin  fiom  the  States,  and  has  sold  je7l  000 
■irVJ'J.l^A  ^,cw  York,  i;,M)], 000:  Australia,  £143,000;  Elver  Plate. 
*ia4,000;  Natal  *22,000;  total,  £890,000. 


GOLD. 

SILVER. 

London  Standard. 

May  11. 

May  7. 

London  Standard. 

May  11. 

May  7. 

s.     d 

s.       d. 

d. 

d. 

Bar  gold,  flne — oz. 

77    m 

77     OH 

Bar  sliver oz. 

UH 

HH 

Bar  gold,  coutaln'g 

Bar  silver,  contain- 

20 dwta.  sliver. .02. 

77  lOH 

77  lOH 

ing  5  grs.  gold.  .oz. 

im 

45X 

8p«n.  doubloons  .oe . 

Cake  silver oz- 

47« 

48K 

S.  Am.doubloonfl.oz . 

Mexican  dols oz. 

43« 

43« 

The  following  shows  the  imports  of  cereal  produce  into  the 

CTnited  Kingdom  during  the  thirty-six  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

1890-ni.        18S9-90.  1S88-S9.         1887-88. 

Wheat owt  38,.'>19..'551    36,501.232  42.729.353    31.509,520 

Barley 13,397,232    11,553,340  14,015,258    13,728,294 

Oats 9,715,687       8,423,471  10,207,429    10,477.840 

Peas. 1,409.8.53      1,379,843  1,781.727      2,262,065 

Beans 2,057,232       2,217,128  2,433,071       1,882,172 

Indian  corn 19,147,801    26,613,454  20,063,422    15,088,114 

Flour 11,685,361    12,313,850  9,880,896    13,430,256 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90,  1888-89.         1887-89. 

36,501,232  42,729.353     31,509,520 

12,313,850  9,880,896    13,430,256 

35,609.100  26,553,004    30,048,343 


1890-91. 
fmportsof  wheat,  cwt. 38, 519. 551 

Imports  of  flour 11,685, 3(14 

Sales  of  home-grown-28,027.690 


Total 78,232,605  84,424,182  79,168,253 

1890-91.  1889-90.  1888-89. 
English  wheat,  per  qr.— 

Average  price,  week 4l9.    41.  3l5.    7d.  295.10(1. 

Average  price,  season. .33s.    7d.  308.    Od.  313.    3d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1890. 

Wheat qrs. 2,510,000  2,168,000  2,-366.000 

Flour,  equal  to  qrs.    370,000  448,000  267,000 

Maize ars.    323,000  391,000  056,000 


74,989,119 
1837-38. 

31s.    5d. 
303.    3d. 


of  wheat,  flour  and 


Ensllsli  Financial  Blarliets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  May  39: 


London. 


Sat. 


Silver,  per  oz d 

Consols, new, 2^4  percts. 

do     for  account 

Fr'ch  rentes  linl'ai'islfr.' 

U.  S.  4i2S0f  1891 

U.  8.  4s  of  1907 

Canadian  Pacific 

Chic.  Mil.  &St.  Paul.... 

Illinois  Central 

Lake  .Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.  Y.  Central  &  Hudson. 
N.  Y.  Lake  Erie  AWesf  u 

do       2d  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  pref... 

Pennsylvania 

Phiiadeiphiai  Reading. 

Union  Pacific 

Wabash,  pref 


44% 

9511,, 

95% 

91-00 

102 

120% 
79=8 
655b 

101 

113 
7778 

7414 

103 
2II4 

100% 
541a 
70% 
51% 
17 
481* 
221a 


3Ion. 


4414 
95=8 
9511,, 

93-85 

102 

1201(1 
79% 
06I3 

101 

11213 
791a 
7H4 

103i« 
2l->8 

IOOI4 
54M 
71'a 
51% 
16% 
48  >4 
22 


Tttes. 


Wed.     Thurs.      FH. 


4414 

95.'i8 

95-i« 

94-15 

102 

120'a 
79 
65=8 

101 

112'a 
79 12 
7414 

103 
21 

100 
54 14 
7II4 
5II4 
16% 
48I4 
22 14 


445,, 
95  Hj 
951a 

94 -3215 

102 

l-20ia 
79% 
66 1* 

101 

1121a 
791a 
7414 

103 
21 

100 
53-'8 
70% 
5II4 

1658 

48 

2214 


44 '4 

afl"i« 

95'.  6 
94-25 
102 
I2OI3 

79 12 

65'8 
101 
112 

7678 

74 14 
1021a 

2078 

lOOia 
.537a 
711a 
5114 
I6I4 
48 14 
23 


44I4 

9518,, 

951»,8 

94-40 
1102 

I2II4 
79% 
6578 

101 

112 
78% 
7434 

1021a 
20% 

100 19 
53% 
70% 
51 14 
161a 
471a 
221a 


Imports  and  Exports  for  the  Week.— Tlie  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  nierchan'Iise. 
The  total  imports  were  §10,421,158,  against  §10,91«,040  the 
preceding  week  and  §11,536,802  two  weeks  previous.  The 
exports  for  the  week  ended  May  36  amounted  to  $6,078,373, 
against  $6,794,146  last  week  and  $5,831,657  two  weeks  previous. 
The  following  are  the  imports  at  New'  York  for  the  week 
ending  (for  dry  goods)  May  21  and  for  the  week  ending  (for 
general  merchandise)  May  S3  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOREION  IMPOSTS  AT  NEW  YORK. 


Jp-or  Week. 


1888. 


Dry  Goods 

Qen'l  mer'dise. 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 


$9,138,602 

$56,625,062 
140,426,938 


Total  21  weeks.  $197,052,000 


to  222  0S2 
'6;9U]520 


1889. 


$1.3-27,886 
5,702,126 

$7,030,012 

$59,537,294 
146,73S»,-^00 


$206,276,494 


1890. 


$2,431,000 
7,474,673 

$9,905,678 

$63,520,873 


IS91. 

$1,744,438 
8,076.720 

$10,421,158 

$52,341,113 


151,054,7011   171,033,916 


$214,575,574  $223.375.029 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  26  and  from  January  1  to  date  : 
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For  the  woek.. 
Pnv.  reporled. 

tM>121  weekn. 


1898. 


1880. 


$5,645,102       $6,001,616 
114,889,605     134,940,864 


$120,834,797  $141,002,610 


180O. 


1801. 


$6.643.04 1      $fl.07H,37.<< 

i3-i,Uio,340   laa.HUd.iai 


$ia».ae8.8»8  $ui,9i4,9oi 


The  foUuwiuf;  table  shows  the  exports  and  iin|>ort8  of  upccie 
at  the  port  of  New  York  for  tlie  weelt  endinf{  May  23  ami  <iiice 
Jan.  1,  1801,  and  for  the  corresponding  periods  in   1890  and 

188»: 

BXPOHTB  AWB  IXTOBTS  OF  BPEOtB  AT  mw  TORK. 


Gold 

JCjjmrlt. 

Imports. 

Week.       Since  Jan.l. 

Week. 

Sliue  Jan.  1 

Great  Rrltata 

Friiiico 

$6,550,000  $22,766,411 
500,000      9.100,5S3 

13,5^0,377 

9.000       1,812,179 

7,21(0 

630      1,304,175 
22,300 

■■■■$34 

17.464 

4.5((0 

2.709 

5,400 

$2'i8,oi»6 

32(t,7M  1 

5j(I,S37 

22,1.').% 

01.232 

317,o:,8 

WeMt  Iiidtea 

South  America 

All  other  couutrloa.. 

Total  1891 

Total  1890 

Total  1889 

$7,060,230  $48,669,225 

51.000,      3.017,511 

4,078,32»!   10,337,980 

$30,157 

5rt7 

206,759 

$1,53«.0.">6 
4.0r)5,317 
3.224.323 

Sileer. 

ErporU, 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Si)ueJan.l. 

Great  Britain 

Fraiu't' , 

$3  4°  000 
"5,606 

"a,8iii 

$5,266,202 
326,084 

212.566 
43,000 

289,696 
74,735 

■■■»i93 

4.282 

""206 
3.224 

Genu an  V 

$2(>.032 

West  ludics 

Mexioo 

111.478 
141.783 
350.942 

Bouth  Aiuerica 

All  other  countries.. 

Total  1891 

Total  1890 

Total  1889 

$43,421 

33,54.-> 

738,406 

$6,212,367 
8.658.194 
7,992,885 

$7,899 

216,291 

42.857 

$716.7.50 
2.317.341! 

707. SSI 

I  Bid.  I  Ask.'j     GAS  COMPANIES.     |  Bid.  1  Aak 


lOH 
102 


135 


N.  Y.  and  Brooklyn  Gas  Secarities— Brokers'  Quotations, 

GAS  COMPANIES. 

Brooklyn  Gas. Light 

Cltizeita'  Qag-Llght 

BonilA.  58 

ConH4tll(lsted  Gas 

Jersey  City  &  Hoboken.. 

Metropoltt^n — Bonda 

Mutiiiil  (N.  y.) 

Boiiila,  69 

Nassau  (Brooklyn) 

Scrip 


100 

10.-. 

h^ 

DO 

KM) 

103 

m 

»» 

170 

110 

11,1 

118 

120 

100 

102 

134 

100 

iui 

IPeople's  (Brooklyn^ 
iWilllarasbarg 

Bouds,  Os 

Metro  ^>oll  can  ( Brooklyn) .. 

[Municipal— Bonds,  78 

Fulton  .Municipal !lI8 

t    Bouds,  Bs ItOO 

[Equitable ;118 

Bonds,  6s 105 


105 
105 
122 
ins 
122 
11,8 


The  movement  of  breadsturfs  to  market  is  indicated  in  the 
ftatement  below,  prepared  by  us  from  the  fibres  of  the  Now 
fork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  presi>nt  the 
comparative  movement  for  the  weekending  Hiy  23,1891, 
and  aince  A.uitii8t  1,  for  each  of  the  la!it  three  years: 


BtetivU  atr- 

^lour. 

Wheat. 

Com. 
Ba^(l.5«l^ 

Oau, 
Btu)L.<l8Ui- 

Barl<v- 
Bu<h.4H  I^ 

Rl/.. 

Bbli.KxtUii 

BuilLffO  Ih- 

Bu.  M  1'. 

OkloaRO 

17  503 

155,59» 

2.028.826 

1.23-1.41H 

4S,48S 

25,2)1 

MUwaukM... 

a^.oso 

102.45C 

88.580 

78.800 

83.800 

19  238 

Dolnth 

e<),730 

3aa.»»o 

90.705 

..  ... 

Mlnneapolia. 

619,000 



Toledo 

ess 

91,158 

99.028 

S.790 

927 

Dotrolt..  . 

1.810 

48.790 

15.853 

88.018 

732 

GleTeland. . 

11.897 

4fl.81B 

84,8«) 

86.748 

1.714 

68 

BLLooK.... 

24.981 

rs.sio 

263.025 

819,885 

1.363 

8.493 

Peoria 

1.830 

27,50C 

184.200 

asa.oot 

1.80 

1.65) 

Tot-wtW 

183.096 

1,43U,643 

8.850,531 

8.045,573 

77.27T 

48  201 

Same  <rk.'«o 

atO.lltf 

1.853.465 

3.SU.2J8 

3.516.776 

882.736 

84.003 

Same  vlc.'89. 

175,055 

903.793 

4.18J.818 

1,979.579 

105,915 

47.597 

8tnc«  Aug.  I. 

1890-91 

8,882,0-28 

98,038.81S 

81.397.443 

78.918.886 

87.913415 

4.019,818 

I88U-W) 

9.ftl8.6IO 

105.7S8.03(- 

140.571.710 

75,719971 

84.«tf3.03S 

5.475.!«89 

188S-S9.  . 

7.754  530 

79.739.82i 

99.012.302 

68,110.694 

24,49'i.062 

4,456.361 

Below  are  the   rail   shipments  of  fl'jur  and  grain  from 
Western  lake  and  river  ports  for  four  years: 

1891.                1890.  1889.               1888. 

Week               Week  Weet               Week 

Jfay23.  i(oi/24.  Jfiy25.  Miy  26. 

'lour bbls.     159.629  184,527  175.031  2i52,329 

Wheat busli.  491.665 

Corn 502,735 

Oats 893,619 

Barley 30,012 

Bye 29,8i»2 


244,901 

465,329 

446,417 

l,00!t,8l5 

2^3,7^8 

255.319 

1,616,045 

744,505 

614.836 

46.612 

40.053 

48.-79 

99,119 

4i,l34 

26.071 

Total 1.917.925        3,078,525        1.578,754        1.392,122 

The  exports  from  the  several  seaboard  porta  for  the  w  64 
ending  May  23,  1891,  are  shown  in  the  annexed  statement: 


£xporU 
/rem — 

Wheat. 

Com. 

ttour. 

Oai*. 

aye. 

Peat. 

Wow  York 
Boston... 
Portland. 
Montreal. 
PhlladBl  . 
B«llim're 
N.  Orl'ne. 
ir.News.. 
Rlobm'd . 

Bu>K. 
522.397 
47,914 

203' 1  To 

H0,91.5 
0  4.  (80 
40,015 

BuMh. 

137.531 

135,439 

36'.43'2 

5H,00(l 

20,74  5 

390 

6,700 

BbU. 

56.122 
33,429 

17.395 

32.949 

732 

21,149 

Siuli. 
4,668 
250 

l",0"7^5 

Butk. 
16,024 


£ut*. 

4.835 

i;79'2 

Xot.week. 

B'm<-  time 

1>90... 

914,770 
329,399 

383,210 
2,621,833 

191,571 
211,648 

5,993 
495,720 

16,024 
140,352 

6,677 
71,431 

The  visible  supply  of  grain,  oomprislag  th«stoolailaxnuiar)r 
at  the  princinal  pointa  of  accumulation  at  lake  aad  whcwrd 
pjrta,  May  23.  1891: 


Wheal,  Com, 

In  ttort  at—  b^uh,  buth. 

.^•wYork 471.390  87,602 

Do     alliwt 185,000         

AlbMiy 27,400 

BafUo 1,543.263  434.310 

fimoMO 3,810.778  1,414,613 

MIlwiMtkea 119,182        

Dttlath 2,.553,4K2  3,121 

Toledo 123.719  73.607 

Detroit 113.051  «0,27« 

OeweRo* 30.000  40,0((o 

St.  Ixiol*     268.519  383.453 

Do       afloat....  98,316        

OtnolnUktl 5,000  33.000 

Soeton. 2,544  05,630 

Toronto* 76.724        

Vlontreia 349.207  5,03? 

Philadelphia 60,200  72,863 

PeorlA. 28  824  38,880 

tndlanapnlta 44,3  >7  26,500 

Kanaaa  (  Ity 120.321  98,974 

Baltimore 184.457  61,569 

Mlnneapolia 4,961,0J3  1.211 

On  MIsulMlppl 16,926 

On  LakOK 980,663  1,310.677 

On  oaoai  <b  river.  2,352,CO0  16u,000 


Oatt, 

buth. 

6.56.712 

4'k..500 

32,900 

184  405 

727.H76 

3,572 

1,846 

17,245 

61,277 

2(07,266 

'28.000 

74,995 

47.123 

189.291 

21^.874 

104611 

7.0 '0 

91,727 

I'oai^bS 

638,070 
56,200 


My9, 

»uM.  *«fiC 

9.»8<t 

29,600 

7,500       

35,664  «baM 

103.318  ajon 

37,003  ftl.«9t 

'"i.iib  '.'.'.'.'.'.'.', 

1,627  8,797 

10O,«l0(i 

2,171  3.543 

■.■."'".'  'i'i',o66 

3.351  7,783 

29,314 

23,508  27,987 

■■21208  '■2',i'«l> 


7,323 


_  15,500        29,300 


Tot. May  23.  "Ol.  19.291,735    4.491. 59".  3.533.031     321.492  317.,50.* 

rot.  Miiv  16. '91.  19.243.142    3.480.8113.071,765     391.400  ,550.727 

Pot.  May  21. '90 .  22.4^8.001  11.07M.70  J  4.391.318     7(W,i0t  62n,3»9 

Tot.  May  25. '89    21.3-t4.385  11.051.946  6.311.751  1.217. 6^'2  6l3.5t'7 

T»t.May  26, '8  j.  27,662,465    8,26>,36a  5,002.811      2tl6,123  378,48» 

■  Last  week's  atcoks. 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  <Sc  Co. : 


S/iaree. 

10  State  Trust  Co 204 

30  Standard  Ga^  L.  Co.,  pf.x87 

15  Jefferson  lus.  Co 8OI4 

400  Ohio  (.cut.  KR.Co 115 

Hondft. 
$5,000  Koob.  Homells.&Laok 
RR.  68,  1891 20 


The  following  were  sold  by 
Son: 

Shares. 
10  Eqiilt.  O.  L.  Co,  of  N.  T.  .110 
200  Copper  Queen  Cous.  M. 

Co.  of  liiHbeo .$12  persb. 

80  Mut  Fire  lus.  Co.  of  New 

York,  scrip  of '87 700 

25  Oerman-American  Bank.120 
50  I'ort  Morris  L'd  .Si  lm.Co.200 
20  Nat.   Broadway  Bank. ..287 
15  Hudson   Iron  Co. .  .♦22  per  sh. 
2,583  Neb.  &  West.  R'y  Co. .  .500     I 
2  United  States  Trust  Co. .800     [ 
40  Slate  Trust  Co.  ...205ia-20j      | 
50  NlcaniKuaCaualCons.Co. 

C.  Trust  Co.  receipt 6>4  ! 

18  Merchants' Nat.  Bank. ..150 

20  Irving  Niit.  Bank 191     | 

29  Farmers'  Loan  ,&  Trust  1 

Co 725-726     ! 

100  N.Y.  &  Cuba  Mail  88.C0..  78      , 

5  Bank  of  Harlem 100 

100  Am.  Dock  &  Trust  Co....   25     I 

68  Stateu  Isl.Kap.Tr.Co,$2pcr8h.  | 

5  Ist  Nat.  B'k  of  Staten  Is.l05>a  I 

34  People's  Fire  lus.  Co 60     • 

100  N.  Y.  &.  Cuba  JIuil  SS.Co.   12^  I 
aOLawyers"  Title  Ins. .156-157 
4  Tliurber,WbylandCo.,pf.l003s  I 


Bonds. 
$52,000  I>ly.   &.  Term,  bonds 

of  the  Roch.  Hour.  &  Lack. 

RR.  Co.  (is.  1928 1-2 

$5,000  U.  8.  (dement  Co.con*. 

Us,  1913 25 


Messrs.  Adrian  H.   Mullet  & 

Bnn'Is. 
$2,000  Mut.  Fire  Ins.  Co.  of 

N.  Y.,  10  per  cent  eert 100 

$500  Dist.  of  Col.  3-e5g,  fund 

lugrl024 11S>« 

$1,000  N.  Y.  City  7s.  Croton 

Wat.Main.l900,MdcK.l'28>4&lnt. 
$1,450,000  Neb.  &  West.  R> 

1st,  58  1015 

$5,000  Cairo  Vine.  *   CUlc. 

K'y  reorg.  sur.  receipt $86 

$.>()()  Bait.  &  O.  S.  W.  RR.,  3d 

pref.  income  scrip S^a 

$10,000  Mobile  Street  R'y  Co. 

Ist.  6s.  1927 84H-64% 

$7,000  Sudbury  &  Northumb- 
erland Street  UK.  Ist,  f«..  60 
$7,000  Reeds  Lake  Eltc.  R'y, 

(JoofO.  Rap..  Mich..  Mbd.*.  56 
$1,000  4-Jd  8t.  Man.  &  St.  N. 

A.re.  RK.  Co.  1st  6s,  1910, 

MAS Ill 

$500  Hurley  Stone  Co.  Ist.fis. 

189!',M&N,M«y'91coup.on  60 
$0,000  Unit«.l  Eiec.  Trae.Co. 

3(l-year68. 19211,  J.  &  D....  20 
$2,!i00  Cresson  A   CIcarfleld 

Co.  &  N.Y.  Short  Route  RR. 

Co,  Ist 75 


— Meesr.9.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
large  number  of  securities  enumerated  in  another  column. 


THE  MERCANTILE   NATIONAL  BANK 

OF  TUB  CITV  OF  NEW  VURIi., 

No.  101  Bfoadway. 

Capital,  -         $1,000,000  I  surpInaJc  Proata,   $05O,0OI» 

WILLIASf  P.  ST.  JOHN.  President.    I  FREDERICK  B.  SCHBNCK.  Casbler. 

JAMES  V.  LOTT.  AuUtant  Cubler. 

ACCOlJ.'«T8    HOI.ICITBO. 

THIRD    NATIONAL    BANK 

OF   THE    ClXy    OF   MEW   YORK. 

Capital, $1,00©,000 

J.  B.  WOODWARD President  I  HENRT  BUrKHOirr.. Vle».PiwHm> 

UE.yRV  CUAPIN.  Jit C^bler    J.  FHED'K  SWEA8Y AHt.C!aeMcr. 

Acoonnls  •oUdted  and  careful  alteotloa  to  the  IntermU  of  Depositor* 
Siunuit«ed. 


Spencer    Trask.    &    Co., 

BANKERS. 
Noa.  18  and  18  Broad  ittreet,  Ifew  York  Oltv* 

ALBANY    N.  V.        8ARATO(iA.  N.  V:       PROVlUK.SCa.  K.  L1I 
TKANSACT    A    OK.VKKAL    B.ANKIKIU    HI/MI MKtiM. 

All  claasea  of  Seenrltle.i  Bousbt  and  Sold  00  Commtwloo.  Special  attenlkia 
riTan  to  iDveument  SecarlUn.  Olract  wira  10  eacb  wOloe  aod  to  PbUadalphta, 
Bovlon  and  ducaco. 
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3;hje  gatilijers'  ^a^tttje. 


DIVIDENDS. 


Name  of  Company. 


Railroads. 

Boston  &  Altany  (quar.) 

Delaware* Hudson  (quar.)... 

Evansville  &  Terre  Haute 

Iflli«cellaiieuiiB. 

United  States  Equitable  Gaa.. 


Per 


Cent.  '  Payable, 


2 
1^ 


When 


June 
June 


33iastt;June 
June 


Books  Closed. 
(Days  inclusive.) 


June  12  to  June  30 
to  June  1.5 


June  19  to  June  25 
June  13  to  June  22 


*As  bonus  with  bonds  to  be  purchased  at  80. 

WAL.I,BTRKKT,  FBIDA*.  MAY  5*9,  1S91-5  P.M. 

The  Money  Market  and  Financial  Situation.— The  ex- 
ports of  gold  are  still  discussed  more  prominently  than  any 
•other  topic,  and  there  has  been  a  little  disappointment  over  the 
engagement  of  $3,850,000  for  to-morrow's  steamers.  It  is 
believed,  however,  that  the  movement  is  near  an  end,  and 
those  who  are  sangtiine  look  for  a  return  of  gold  later  in  the 
year. 

In  the  meantime  currency  flows  here  from  the  West  and  it 
looks  very  much  as  if  there  was  less  demand  for  money  to  use 
in  western  real  estate  operations  in  cities.  When  the  outlook 
is  such  that  banks  and  other  money  lenders  like  to  keep  their 
funds  well  in  hand,  they  prefer  call  loans  with  good 
collaterals ;  and  for  this  sort  of  business  there  is  no 
other  place  in  the  country  that  affords  anything  like  the 
opportimities  that  New  York  does.  As  to-morrow  (Decor- 
ation Day)  is  a  bank  holiday,  we  have  the  usual  weekly  bank 
statement  to-day,  and  it  shows  a  decrease  of  $3,836,900  in 
loans,  $4,098,100  in  deposits,  $930,300  in  specie,  and  an  in- 
crease of  $3,317,300  in  legal  tenders,  all  this  resulting  in  an 
increase  of  $3,811,535  in  the  surplus  reserve,  which  is  now 
$7,539,175,  against  $5,317,650  last  week.  The  Bank  of  Eng- 
land rate  remains  at  5  per  cent,  which  is  considerably  above 
the  open  market. 

In  railroad  affairs  there  has  been  offered  by  the  Evansville 
&  Terre  Haute  a  stock  dividend  of  833^  per  cent  to  stock- 
holders subscribing  for  5  per  cent  bonds  at  80  ;  Nashville  & 
Chattanooga,  it  is  reported,  will  offer  $3,500,000  new  stock 
to  its  stockholders  at  50  ;  St.  Paul,  Ches.  &  Ohio,  Rio  Grande 
Western  and  Canadian  Pacific,  whose  April  statements  are 
printed  to-day,  all  make  a  remarkably  good  exhibit  of  net 
earnings  as  compared  with  last  year. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  SJ?  to  6  p.  c. ,  the 
average  being  4  to  43^  p.  c.  To-day  rates  on  call  were  2}4  to  4 
p.  c.    Prime  commercial  paper  is  quoted  at  5J^@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
an  increase  in  specie  of  £3,397,000,  and  the  percentage  of  reserve 
to  liabilities  was  40-60,  against  35-80  last  week;  the  discount 
rate  remains  unchanged  at  5  per  cent.  The  Bank  of  France 
shows  an  increase  of  13,625,000  francs  in  gold  and  an  increase 
of  7,600,000  francs  in   silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  28  showed  a  decrease  in  the  reserve  held  of  $1,530,600, 
and  a  surplus  over  the  required  reserve  of  $5,217,650,  against 
$4,912,850  the  previous  ween.  To-day,  May  39,  the  statement 
issued  for  this  week  shows  an  increase  in  the  reserve  held  of 
^1,287,000,  and  a  surplus  over  the  required  reserve  of  $7,539,- 
175. 


1891. 
May  29. 


Capital 60,772,700 

Bnrplus 64,366,700 

Loans  and  dlsc'ts...  389,08'l,9O0 

Circulation .5,471,700 

Het  deposits 387,107,300 

Bj>eole 60,959,100 

liegal  tenders 43,346,900 

Beserre  held 104,3'^6,000 

Legal  reserve 96,776,825 

Bnrplns  reserye....      7,529,175 


1891. 
May  23. 


60 
64, 

392 
3; 

391, 
61 
41, 

103 

97, 


1890. 
May  24. 


,772,700 
366.700 

,921,800 
,448,400] 
,205,400 
,889,3001 
129,700 

,010,000' 
801.350! 


61,062, 
58,464, 

399,753, 
3,734, 

406,357, 
75,930 
29,130, 

105,060, 
101,589, 


700 
300 
600 
300 
600 
700 
000 

700 
400 


*  5,217,650      3,471,300 


1889. 
May  25. 


60, 
54, 

412, 
4, 

442, 
82, 
43, 

125, 
110, 


762.700 
801,800 
,472.700 
,0113,900 
425,800 
196,100 
655,700 

661,800 
606,450 


15,055,350 


Foreign  Exchange.— The  exchange  market  has  hung  from 
day  to  day  very  much  on  the  gold  situation  and  the  price 
offered  for  American  gold  by  the  Bank  of  England.  The 
rate  paid  having  been  reduced  to  76s.  5>^d.  per  oz.,  the 
gold  exports  fell  off  and  sterling  bills  have  advanced  to  4  85 
and  4  89  as  bankers'  asking  rates.  For  the  week  gold  exoorts 
amounted  to  $4,600,000,  of  which  $3,850,000  goes  by  to- 
morrow's steamers.  Actual  rates  are:  Bankers'  sixty  davs 
|<«rii?|'^  g4  843^@4  85  ;     demand,    4  88Ma4  88>^  ;     cables, 

Posted  rates  of  leading  bankers  are  as  follows: 


May  29. 


Mme  bankers'  sterling  bills  on  London. . 

Prime  commerciaV 

Documentary  commercial '.. 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Prankfort  or  Bremen  (relohmarks)b'nker8 


Sixty  Days. 


4  85    ®4  8bH 
4  83i3a4  83% 

4  83     d4  83>4 

5  21i4®5  20»8 
40    340I18 
94Tga95 


Demand. 


4  89    ®4  89I2 


5  181995  1719 

4014*40^,8 

95%a95»s 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  }4  premium  ;  New  Orleans,  commercial,  40o. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium:  Charles- 
ton, buying  par,  selling  %  premium;  St  Louis.  93c.  per  $1,000 
premium;  Chicago,  80  cents  per  $1,000  premium. 

United  States  Bonds. — Prices  each  day  at  theN.  Y.  Board 
were  as  follows  : 


4ifl3, 1891 reg. 

4i«8, 1891.  ,,..coup. 
4s.  1907 reg. 

Do  stamp'd  int.  pd. 
4s,  1907 coup. 

Doex-cp  toJ'ly,'91 

68,  cur'c.v,'95 reg. 

68,  cur'cy,'96 reg. 

6s,  cur'cv,'97 reg. 

6s,  cur'oj  ,'98 reg. 

63,  cur'3y,'9J reg. 


Interest 
Periods 


J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  *  J. 

J.  &  J. 


May 
25. 


100 
101 
119 
117 
118 
'ill 
111 
-113 
'115 
'117 
'119 


May 
26. 


May     May 

27.        28. 


'100     *lo0 

'101    "loi 

'118i3*U8>« 
'IIT^  "117S! 
'118Hi '•1181a 
•II7111  "liris 
111    ,*lll 
IIJ 
115 
117 
119 


113 
115 
117 
119 


'100 

101 

119 

118 

119  >4 
'IIHI4 
'111 
'113 
'115 

117 
'119 


May 
29. 


>100 

>101 

'xll8 

•118 

'119 

'118 

■111 

>113 

■115 

■117 

'119 


*Tlil8  is  the  price  bid  at  the  morning  board ;  no  sai^  wa,s  uaae. 

(JoTernment  Purchases  of  Silver.- 

c  bases  of  silver  in  the  month  to  date 
lowing: 


-The  Government  pur- 
are  shown  in  the  fol- 


Previously  reported. 
May    25 

"      27 

"      29 

♦Local  purchases 


Ounces 
offered. 


"Total  in  month  to  date. 


669.500 
883,000 
504,000 


Ounces 
purchased. 

3,623.092 
315..5O0 
2i)4.000 
120,0'.O 
146,907 


4,499.499 


Price  paid. 


$0-9715  «  $0-9970 
$0-97  iO  ®  $0-9736 
$0-«7a0  a  $0-9750 
tO-97        «   


$1-9700  a  «0-9970 

*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

Flue  silver  bars..  -  96%3  —  9714 


Sovereigns $4  87  'a$4  90 

Napoleons 3  86  a   3  90 

X  X  Reiohmarks.   4  74  ■»   4  78 

25  Pesetas 4  78  ■a   4  85 

Span.  Doubloons. 15  55  -315  75 

Mex.  Doubloons. 15  50  -3115  70 


Fine  gold  bars. 


par  ®i4  prem. 


Five  francs —91    3  —  95 

Mexican  dollars..  —  76    a  —  '77 
Do  unoommerc'l  —   —    ^  —   — 

Peruviansols — T4'a9  —76 

English  silver....   4  80    »     4  87 
U.S.  trade  dollars  -  76    S  —  78 


State  and  Railroad  Bonds. — Sales  of  State  bonds  this 
week  have  included  $7,000  Ala.  class  "  B  "  at  108}^;  $57,000 
South  Carolina  6s  non-fundable  sold  on  Thursday  at  8 ; 
$16,000  N.  Carolina  4s  ICOJ^-lOl  ;  $4,000  Tenn.  sett.  3s 
70-701^  ;  $1,000  do.  sett.  6s  102  ;  $5,000  Va.  6s  def.  at  7. 

Railroad  bonds  have  not  been  very  active  this  week,  but  a 
few  leading  bonds  have  improved  in  price.  Chic.  &  Northern 
Pacific  5s  sold  at  81  on  Saturday  last,  84  on  Monday,  80)^  on 
Tuesday,  and  quoted  to-day  at  80i^-81J>^;  the  negotiations  with 
B.  &  O.  for  use  of  the  Chicago  terminals  may  have  influenced 
the  pl-ice.  Atchison  4s  and  incomes  have  been  without  much 
change;  Iron  Mountain  5s  have  recovered  a  little  from  the 
late  depression;  Richmond  Terminal  5s  are  a  trifle  more  active, 
selling  now  at  65,  with  li^  per  cent  accrued  interest  on  them, 
which  makes  the  real  price  69%  and  the  yield  i>f  interest  per 
year  nearly  8  per  cent;  LouisvilJe  New  Albany  &  Chic,  consol. 
gold  6s  at  ^2}4,  ex  accrued  interest,  yield  about  63^  per  cent; 
Northern  Pacific  5s  at  81,  ex  interest,  yield  6-17  per  cent;  Iowa 
Central  1st  mort.  gold  53  at  SS}4,  ex  interest,  yield  a  trifle  over 
6  per  cent.  Perhaps  these  prices  and  a  number  of  others 
of  the  same  kind  may  explain  why  it  is  not  easy  just  now  to 
sell  new  bonds.  In  the  case  of  various  bonds  selling  at  prices 
which  make  them  yield  an  unusually  high  rate  of  interest 
the  average  buyers  are  cautious,  asking  why  the  bonds  are 
not  bought  by  insiders  who  know  the  finances  of  the  re- 
spective companies. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  drifted  on  towards  a  dulness  that  is  almost  like  that  of 
midsummer,  while  prices  are  held  with  a  fair  degree  Of  firm- 
ness. The  crop  situation,  so  far  as  wheat  is  concerned,  re- 
mains all  that  could  be  desired,  but  people  seem  distrustful  of 
the  foreign  markets  and  gold  has  gone  out  this  week  in  larger 
amounts  than  had  been  expected.  When  the  London  and 
Paris  markets  are  considered  to  be  in  a  perfectly  sound  con- 
dition and  their  demand  for  gold  ceases,  we  may  expect  to  see 
them  again  large  buyers  of  our  securities.  If  our  investments 
were  good  a  year  ago  at  prices  10  to  20  per  cent  higher,  they 
.are  certainly  better  now  at  the  present  range  ;  and  the  superi- 
ority of  investments  in  the  United  States  over  those  in  the 
Argentine  Republic  or  other  South  American  countries  ought 
to  be  demonstrated  by  our  railroad  development,  and  by  our 
railroad  managers  holding  strictly  to  all  their  obligations 
towards  the  holders  of  securities. 

St.  Paul,  Atchison,  Burlington,  Rock  Island,  Union  Pacific, 
Wabash,  Louisville  &  Nashville  and  Chicago  Gas  have  been 
about  the  most  active  stocks,  and  all  within  a  moderate  range 
of  fluctuations,  except  that  Louisville  &  Nashville  has  de- 
clined to-day  under  sales  for  London  account.  Nashville  & 
Chattanooga  sold  at  110,  with  a  report  that  new  stock  would 
be  offered  to  stockholders  at  50.  There  have  been  hardly  any 
new  points  developed  bearing  upon  stock  values,  and  the 
market  has  varied  from  day  to  day  influenced  mainly  by  the 
aspect  of  foreign  affairs. 

Among  the  unlisted.  Sugar  has  been  only  moderately  active, 
closing  higher  at  88^^;  Lead  closes  at  18f^,  since  the  declara- 
tion of  }4  PS''  ^^^^  dividend,  payable  July  15  to  stockholders 
of  June  5.     Silver  is  dull,  closing  at  96^. 


Hay  80,  18»1.| 
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NEW  YORK  STOCK  EXCHANOE— -AOriTJ  STOOKS  for  vtek  tnatng  MAY  99,  and  HnM  JAN.  1,  IMl. 


STOCKS. 


HiameaT  akd  lowbst  pbiom 


B»turda:r, 
May  23. 


MoDdny, 
May  29. 


819^    3238 

•77i«    78M 
40  Vt    &U 
115     119 


16%    16^8 
48«4    4s>« 
29       20 
123     125 
80>«    90 
US        65 
04       04% 
64  >8    659^ 
113     113 
lU8>sl00>« 
135      136 
78       79% 
26<a    26>« 
*83>«    85»« 
62i«    63>4 


Tuesday,   IWednaiKlaT,    Thnndar,        lYIday, 
May  21).         May  37.         May  28.        May  20. 


A«tlv<>  HH.  Ntorkn. 
AtolilKouToii.  ASHUta  Fo....      Sl>«    S3 

Atlautic  A  Pacltlc *4%      H^ 

Caiiaaiiin  Pnoltlo 78       78 

Canada  Sotitboru 49%    50 

CeDtral  of  Now  Jertwy '114     US'* 

Central  PaoiHc Bo's    SuHi 

CliesaiM'ake  &  O.,  vot.  tr.  cert.      10\    16% 
Do       do        l8t  prof....      48        48 

Do       do       2d  pre/ 28       28 

CUlcaKo  &  Alton *122     126 

Cluoa^ci  BurliuKton  &  Quluoy.      BO'S    89''b 
Obioago  <Sc  Eastern  IlUuoia. ...      65       63 
Do  pref.     *93       05 

Cailoatro  Milwaukee  <b  St. PaiU.      64>8    e5>4 
Do  pref.    113>4ll3>4 

OUoago  A  Northwestern lO-fg  100>4 

Do  prcf.    136     136 

ChlcaKo  Book  Island  APaolflo.      77%    78''8 
CliioaKo  St.  Paul  Minn.  &  Om.    *26       27 
Do  pref       84       84 

Cleve.  Cinoln.  Chic.  &  St.  L. . .      6218    63>8 
Do  pref.    '02       OS's 

Columbus  ITooklnKVal.  4 Tol.      27>4    27>4      26%    27>s 

Deliiwiire  &  Hudson 131     131 

Delaware  Lackawanna  AWest    136%  1373e    136     137% 

Denver  <&  Kio  Grande iSVt    18!%    '17%    18^4 

Do  pref.      57^8    57Tg    •57%    58>s 

East  Tennessee  Va.  A  Oa *6<9      7  6>4      6>4 

Do  Istpref.    *54       60       *53       60 

Do  2d  pref.    *14       17       '14       IT 

Evanaville&Terre  Haute....    126m27 

Great  Northern,  pref. *88       80         88>g    88^8 

lUlno is  Central 00       00         07>9    08% 

Iowa  Central '7^      8>a      *7'a      S'n 

Do  pref.    *24%    26        24%    24% 

Lake  Erie  &  Western 'IS'a    14      *13%    14>4 

Do  pref.      98       98       *97»a    50 

Lake  Shore*  Mich.  Southern.    llOmiOH    llCaHOia 

Lons;  Island *03       04         93^    03% 

LouravIUe  &  NashrlUe 77>4    78%      7738    78>4 

Louisv.  New  Alb.  &  Chicago.       25%    27         25%    26% 
Louisville  St.  Louis  &  Texas      *12       15       *12       15 
ManhnttanElevated.consol..    103%  103%   103%  104 

Mexican  Central * 21       *20       21 

MicbiRan  Central *80'8    05         90%    90% 

MUwaukee  Lake  8h.&  West..    '70       75       '70       75 
Do  pref      *90     102      '100     104 

Minneapolis  &  St.  Louis 9         5         '4         9 

Do  pref     *10       11       *10       11 

Mo.K.&Tex.,ex2dni.bends.      IS's    19^8      19%    15% 
Do  pref       2468    2i%      25        25% 

Missouri  Pacific OS's    ••■9%      69        70 

Mobile  &  Ohio 41%    41%      42       42 

Mashv.Chattanooga&St.Louls    *05     10:i%    *95     103 
New  York  Central  &  Hudson.    10l»8  101  Sg  '100%  101% 
Ifew  York  Chic.  <&  St.  Louis..      13%    13'*      13%    13% 
Do  Istpref.    '66%    68        '66       68 

Do  2d  pref.    '28%    29       -28%    29 

Hew  York  Lake  Erie  AWesfn      20%    20%      20%    20''9 
Do  pref.      52%    92%      52%    52% 

Hew  York  &  New  England   ..      3538    36         35»8    36% 
Hew  York  New  Hav.  &  Hart   *228     235     -229     235 
New  York  Ontario  &  Western      17%    17%      leSg    17 
Hew YorK  Suaquehan.*  West      *7%      S'v      '7%      8 
Do  pref.      29%    29%    *29       30 

Horfolk  &  Western *15       16       *15       16 

Do  pref.      53       53%    *92%    53% 

Horthern  Pacific 25%    25%      25%    2538 

Do  pref.      69%    703e     69%    70 

Ohio  4  Mlsslsaippl *10        21 

Ohio  Southern *14       17       '14       17 

Oregon  K'y  &  Navigation  Co.    *70       74       *71       75 
Oregon  .-h.  Line&Utah  North      26       27%      27%    27% 
Peoria  Decatur  &  Evauaville.    *19       20       *18%    20 
Phila.&Kead.,vot. trust. cert.      32%    32^8      32%    32% 
Pittsburg  Cinn.  Chic.  &  St.  L.    *16%    17%      16%    17 

Do  pref.    *61       64         62       62%! 

Blohmond&WestP'tTerminal      1638    16»8      16%    16% 
Do  pref.    *71       72         72       72 

Rio  Grande  Western 40%    40%      41%    41% 

Do  pref.    '70       72         72       72 

KomeWatertown&Ogdensb'g   110%  110%    110     110     *108     110 

«t.  Louis  Alton  &  T.  H..  pref '125     135     *125     135 

St.  L.  Ark  &  Tex.,  trust  rec.      12        12%      12%    1238    *12        12% 
St.  Lou.  &  San  Fran,  .istpref.    '60       70       *60       70       '60       70 

St.  Paul  &  Duluth *28       32       '28       32       *28       32 

Do  pref.      93%    93%      90       90         94       94 

•Bt  Paul  Minn.  &  Manitoba...  '104%  106     '104%  106%  '104%  107 

Southern  Pacific  Co 31%    32%      31'8    32%i     31%    Si's 

Texas  &PaeiHc 14%    11%      1438    1439;     14%    14% 

Toledo  Ann  Arbor  &  N.Mich.    *16%    17%      16»8    17%'  '16        17% 

Toledo  &  Ohio  Central '44       50       '44       50       '44       80 

_       Do  pref.    *75       85       '75       85       *78       85 

Union  Pacific 47       47«5      47       48         46%    47 

Union  Pacific  Denver  &  Gulf .      20       20       '20%    20'g     20%    20% 

Wabash 10»8    10»8      10»8    10%      10%    10% 

Do  pref.      21%    22%      21%    21'8      21%    22% 

Wheeling  Jc  Lake  Erie 36%    36%      36%    37%     3638    37% 

„       Do  pref.      76»8    77         763^    77         7688    761% 

Wisconsin  Central  Co 20       20%     20%    20%    *19       20% 

nilKcellaneaUM  Slocks. 

American  Cotton  Oil  Co 26       25%      25       25%     24%    24% 

Do  pref.      47       48%      48%    48%      48       48 

Am.  Sugar Ref.Co.,to>ijp.ctf8.      85''8    87         87%    88%     87       89%| 
Do  pref.,  temp.  ctfs.      92%    92%      91'9    93%      92%    93 

Chicago  Gas  Co 51%    52         50%    51%      60%    91 

Colorado  Coal  &  36%    37%      36%    37%;     36%    38% 

•Consolidated  Gas  Co 98%    98%      99       99         98%    08% 

DistiUiug  &  Cattle  Feod'g  Co.      49       45         44%    41%      4478    44'? 

ffUsou  General  Electric 101     102       100%  100%    100%  100% 

National  Cordage  Co '101      102%    102%  103%    102%  103 

„       Do  pref.    105%  106% 

National  Load  Trust '     18%    18% 

North  American  Co I     16%    16% 

20       29 

36       37 

68%    68% 

■183     187 

*97       98 

35       35 

•87       90 

80%    80% 


30^8    31% 
*''8       4'i 
77       77% 
40%    41% 
'114%  115% 
30%    30% 
17       17 
•47       48% 
"28       30 
122     125 
88%    89% 
64       64 
04%    04% 
63%    64% 
112     112 
107%  108% 
134      136 
7778    78% 
26       26 
•84       86 
62%    63 

••itj"  '27% 
•131%  132% 
135%  136% 
17%    17'4 
•57       57^ 
6%      6% 
•93       60 
•14%    16 
127%  128 
88        88^ 
98%    98% 
*7%      8% 
•24%    26 

13%    13^ 

'57       58% 

109%  109 "% 

93       93% 

77       77'e 

25%    25% 

*12       15 

103     104 

' 21 

*90      

•70       75 

100%  100% 

-4  4% 

•10  11 

15%  15% 

*24%  25% 

68%  69% 

41%  42% 

•05  102 

101%  101% 

13%  13% 

•66  68 

'28  28% 

20%  20% 

52%  52% 

35%  35^6 

228  235 

16%  16% 

•7%  8 

29  29 

•15  16 

92%  52% 

25%  25% 

69  69% 


31%    31% 

*4%      6 
•77       78 
49%    40% 
114%  115% 
•30%    81% 
16'e    17% 
48%    49% 
29       30% 
•122     125 
XX8%    88''8 
64%    64*8 
04       04 
64%    65 
U2%1I2% 
lOHM  108% 
•134%  136 
77%    78% 
•24%    25% 
•83%    86 
62%    63 

"27"  "27' 
•130%  131% 
136%  136% 
•17%    18 
•56%    57% 

•6%  7 
•53  60 
•14  17 
126%  128 
•87%  88% 
•97  •«  98% 
7%      8% 


31%  81% 
•4%  6 
77  79 
61 
116 
31 

17>4 

49% 


•48 

116 

30 

17 
40 


*28%    20% 
1V2     125 
88%    80% 
64%    64% 
94%    04% 
64%    64% 
Ilt%lll% 
1U8%108% 
134     136 
78       78% 
•24%    26 
84       84 
63       63 


26%  26% 
131%  131% 
136%  137% 

17%  17% 
♦96%    57% 

•6%  7 
♦53  56 
♦14  16 
127%  128 
•87  89 
•98       9a 

•7%      8% 


25  25  '24%  26 
13%  13%  ^13%  14 
57%    58%      ""        •"' 


•15 
74 
27 

-19 
32 

•16 

•61 


17 
74 
27 
20 
32 
17 
63 


16%    16% 


41%    41% 


109%  110 
•93%  01 
76%  77% 
25%  25% 
•12  15 
104  104 
•20       21 


•70       75 
■100%  102 

•4  4% 

•10       11 
15%    16% 
24%    24% 
68'8    69% 
42%    43% 
102%  102% 
100%  100% 
13%    13% 
67%    67% 
29       29 
•20%    20% 
•52       53 
35%    SS'^s 
'228     235 

17  17 
•7%      8 

•28%  29% 
•15   16 
•52%  52% 
29   29% 
69%  69% 

18  19% 


-14 
73 
27 
•19 
•32 


17 
73 
27 
20 
33 


16%  17 
01  63 
16%  16% 
71  72 
41%  41% 
'70  72 
108   110 


125 

12 

•60 

•28 

•93 

104 

32 


135 
12 
70 
32 
94 
105 
32% 
14%    14% 
17       17 
•44       50 
•78       86 
46%    47% 
•19%    20% 
10%    11 
22       23% 
38       Se'e' 
76       76%' 
19%    19% 


58       58 

109%  110 

93%    93% 

76%    76'8 

25       25% 

•12        15 

103%  103% 

'oi"  "93 

"70       75 
100%  102 

"4         4% 
•10        11 

•14%    15% 
24%    24% 
68^8    69% 
•42%    43% 
103      103 
101      101 
•13        13% 
•66%    68 
'28       29 
•20%    20% 


Of  tba 

Week, 

HharM. 


Oregon  Improvement  Co 

Pacitlr  .Mail 

Pipe  Line  Ccrtl(lcate8& '.. 

Pullman  Palace  Car  Co 

Bllver  Bullion  Certificates. . . . 

Tetmessee  Coal  cS:  Iron 

Do  pref 

Western  Union  Telegraph   . 


34 
49 


108%  106%'  106     106 
18%    18'si     18%    ISJs 


16  16% 

•29%  30% 

36'8  36's 

67%  68^ 
180     187 

•07  07% 

34%  36 

•87  90 

80%  80^8 


15%  16% 

•28%  30 

•36  37 

67%  68% 
180     185 

•97%  97% 

34%  34% 

•87  90 

80%  80% 


24 
•47 
89 

93%    »3% 
50>    61% 
36%    36% 
98%    98% 
45       46% 
101      101 
102%  104 
106%  106% 
18%    IS's 
16        16% 
•29       30 
36%    86% 
68       68% 
183     183 
97%    97% 
•34%    36% 
•87       §0 
8U%    80% 


I 


35%  35% 
'230     235 

16%  16% 

7%  7% 

29%  29% 

♦15  16 

•52%  52T9 

24'8  25 

69  69% 

•18%  19 

•14  17 

•72  75 

•27  27% 

•18%  20 

31'8  32% 

•16%  17 

•61  63 

16%  16% 

70%  70% 

•40%  42 

•70  72 
109  110 
125     135 

•11%  12% 

•60  70 

•28  32 

OS's  93'8 
103      106 

31%  32 

•14  14% 

•16  17% 

44  44 

•78  85 

46%  46% 

•19%  20% 

10%  10^8 

22%  22''e 

36  36% 

76  76% 

19%  19% 

34%    24% 

46       46 

88%    89% 

93%    03% 

50%    61% 

36       36% 

08%    99 

45%    43% 

101%  101% 

103%  103% 

106%  106% 

18%    18% 

15^8    16 

•28%    30 

36%    37% 

67^8    68% 


26       26% 
132      132 
136%  137% 

17%    17% 
•56%    67% 

*6%  7 
•53  60 
'14%  17 
128  128 
■87%  80 
•98        99 

8%      8% 
•24       26 

13%    13% 
•37%    59% 
109%  110 
•93       94 

74%    76% 

24%    29 

•12        13 

♦103     104% 

"06%  "oi 

•70       75 
100%  102 

•4         4% 
•10       11 

14%    15% 
•24%    25% 

68        68% 

43%    43% 
110     110 
100%  100% 
-13        13% 
•66       68 
•27       28% 

20%    20% 


78,838 

100 

60 

1,600 

1,260 

120 

1.876 

2,762 

1,400 

63.666 

1,200 

461 

306,674 

941 

4,450 

6 

67,691 

600 

211 

12,295 


1,400 

281 

21,270 

612 

100 

90 


Kwny  Of  »ri— 111  1891.1 


LOWMt. 


97  07% 

34%  34^ 

•87  90 

80%  80% 


34%    35% 

•230  240 

16%  16% 

♦7%  8 

28%  28% 

•15  16 

•52%  93 

24%  25 

68%  69% 

-18  19 

•14  17 

•72  79 

27  27 

•18%  20 

32%  32% 

16%  16% 

♦61  63 

16  16% 

69 '8  70 

♦40%  42 

•70  73 

•108%  110 

125  135 

•11%  12 

•60  70 

'28  32 

♦92  94 

103  106 

31%  31 'a 

13T8  14% 

•16  17 

•44  90 

•78  85 

45%  46% 

19%  19% 

10%  10% 


1,715 
800 

1,070 
139 
160 
500 
200 

1,500 

1,220 
77,855 

2,920 


1,305 


306 


90 
25 


950 

2,006 

15,292 

3,005 

900 

1,002 

700 

100 

50 

3,070 

500 

10,075 


1,227 

10 

312 


600 

5,415 

17,571 


24%  Mar  10 
4%  Mar.  19 

72%  Jan.     6 

48     Mar, 
106     Jan.  36 

29     Feb.  24 

167,  May  19 

44     Jan.     2 

36%  May  20 
123     May  12 

75%  Mar.    7 

41%  Jan.     3 

83     Jan.     2 

60%  Jan.  2 
106%  Jan.  3 
103%  Mar.  9 
ISO     Mar.  18 

63%  Mar.    6 

22     Mar.  10 

77%  Jan.  29 

58%  Mar.    7 

91     Mar.  33 

24  Apr.  10 
129%  Mar.  9 
131     Jan.     2 

16%  Mar.  -6 

55     .May  19 
6%  Apr.  20 

52     Mar.  16 

14  May  12 
111%  Feb.     6 

72     Jan. 

90     Mar.    9 
6%  Jon.  10 

20     Jan.     3 

12%  May  19 

.■54%  Mar.  6 
100%  Jan.     2 

86     Jan.     3 

71%  Mar.    7 

18     Mar.    9 
5     Mar.  24 

96%  Jan.  27 

18%  Mar.  21    24%  Jan 

89%  May  13    96     Feb, 


BI«b«M. 


84%  Apr.  at 

8     Jan.  11 

80%  Apr.  17 

63%  Apr.  37 

122%  Apr.  3f 

31%  Apr.  SO 

l«%  r«b.     9 

64%  Feb.  10 

84%  Feb.  10 

130    Jan.    S 

03%  Jan.  U 

67%  May    1 

97%  May    t 

66%  May     I 

116%  May     1 

111%  Apr.  3S 

138%  Jan.  13 

80%  May     1 

29  Apr.  37 
86%  Apr.  33 
667a  May  B 
98  Jan.  » 
3{>%May    • 

139%  Feb.    7 

140%  Feb.  9 
20%  Jan.  19 
OS-'sJan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  3 
92%  Apr.     9 

103%  Jan.  14 
9%  Apr.  21 

30  May  1 
15%  Feb.  5 
6 1  %  Apr.  28 

113%  Feb.    9 

96%  Apr.     7 

82%  May     1 

29%  Apr.  27 

18     Jan.  15 

109     Apr.     6 

4 

3 


70  May  21 1  93  Jan.  16 
98%  May  19|111  Jan.  14 
3''(,Mar.  18  6%  Jan.  10 
8  Mar.  18  12%  Jan.  14 
11%  Mar.  14,  16%  Apr.  30 
19%  Mar.  61  26  May  1 
60%  Jan.  21  73%  Apr.  27 
26  Jhh.  2'  44%  Apr.  7 
93     Jan.  2I1IIO     May  29 


130 
1,550 


5,860 
628 
475 

7,535 
525 
600 
6 


99%  May  19 
ll%Jau.  2 
57  Jan.  2 
23  Jan.  2 
17%  Mar.  7 
48%  Jan.  7 
32  Mar.  9 
;226  Mar.  26 
15%  Jan.  2 
7%  Ma?  16 
28%  Jan.  6 
13%  Mar.  12 
51%  May  18 
21%Jau.  2 
63%  Jan.  2 
15%  Mar.  11 
14  Jan.  2 
65  Mar.  9 
19  Jon.  5 
14%  Jan.  7 
28%  Mar.  10 
12%  Jon.  7 
48     Jan.     6 


104%  Feb.  3 
14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  IS 

271  Feb.  3 
18%  Mar.  17 
1 1  %  Feb.  17 
40%  Feb.  IS 
l«%Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
19%  Jan.  17 
1 8  Feb.  7 
82  Jan.  13 
30  Apr.  38 
22  Apr.  23 
35  May  1 
18%  Apr.  27 
64'8  Apr.  27 


15%M.y  19:   19%  Feb.     7 


67%  Jan.     2  76%  Feb.  10 

23     J  n.     2  44     May     1 

55%  Jan.     2  74%  Apr.  30 

205  100     Jan.     5  134%  Mar.  20 

1120     Jan.     6122%jHn.     3 

2,060      9%  Feb.  26i  12%  May  23 

55     Feb.  16  70     Jan.  18 

I  24     Jan.  15i  32      Apr.  27 

220    85     Jan.     5  OSTg  May  28 

84 100     Jan.     2  111     Feb      6 

2,450,  23     Jan.  16  33     Apr.  23 

2,350    12''8Mar.  10  16%  J-in.  14 

300    16     May  19  20%  Jan.  13 

6    45     Apr.     6  61     Jan.  18 

I  80     May     4!  88     Feb.  18 

66,120    41%  Jan.  26  52%  Apr.  28 

375    19     May  19  24%  Jan.  14 

.,      2,258      8%  Mar.  10  11%  Apr.  25 

22       22%    28.080    lO'eJan.     2  23^9  Apr.  24 

55%    36%;     6.6231  29%  Jan.  26  37%  May     5 

75%    76%'     3,165|   67%  Jan.     2  79%  Apr.  27 

19%    19%         590    18     Jan.     2,  23%  Jan.  14 


24       24 
•45       47 

86%    88% 

92%    93% 

50%    51% 

36       36 

98%    98% 

45%  47% 
101%  101% 
1027s  103% 
105%  105% 

18%     18%     12,703 


I 

1,756:   16''«Jan. 

800    33%  Jan, 

42.370 

1,417 

30,330 

3,600 

910 

4,895 

1.597 

29.662 

1,4S2 


16%  16 

•28  30 

86%  37% 

67%  68% 


96%  97 

34%  34% 

•87  90 

80%  80% 


6,279 

200 

4.586 

368,000 

230 

260.000 

3,360 

2,556 


2  29  Apr.  33 
-  _  _  2|  53  Apr.  28 
57%  Jan.  17  92%  Apr.  10 
8.1  Feb.  27  95  Jan.  14 
34  Jan.  2  53%  May  5 
33  Jan.  2,  39%  Mar.  18 
94%  Jan.  241  99%  Apr.  30 
41%  Feb.  16  49  Jan.  13 
88  Jan.  3  111  Feb.  5 
73%  Mar.  11  104     May  37 

101  Fob.  3  110%  May  7 
17%  Jan.  2  21%  Jan.  17 
11%  Jan.  z;  19%  Feb.  IS 
16%  Jan.  7)  32%  May  1 
31%  Jan.  26  41%  Feb.  2« 
ee%ADr.  29    81      Feb.  10 

180  Hay  14  196%  Jan.  14 
96%  Apr.  23  107%  Jan.  15 
31  May  18  39%  Jan.  14 
80  Jan.  6,  87%  Mar  11 
76     Jan.     8'  83     Apr.  80 


•s  bid  and  asked ;  no  sale  made         i  Prices  from  both  Xzehanges.       I  Ex  rights.       z  Ex  dividend. 
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tfE\Y  YORK  STOCK  EXCHANGE  PRICES  (C»atiniiel)— r.VACrZf^E  STOCKS.         (t  Inlhxtes  actual  sales.) 


Inactive  stock?. 
^  Indicates  unlisted. 


RRlli-nai  Mocks* 

Alabama  &  VlekburKU 100 

Albany  &  Snsqiiehauna 100 

Atlanta  &  Charlotte  Air  LIT... .100 
Belleville  &  South.  lU.  pref....lCO 

Boston  &  N.  Y.  Air  Line  pref 100 

Brooklyn  ElcvatedT lOOl 

Buffalo  Rochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Kapids&Nor 100 

California  Pacillcir 100 

Cedar  Falls  &  Minnesota 100 

Chic.  &  Atl.,  Benef.  trust  rects.H-. 

Cleveland*  PittsburR 50 

Columbia  &  Greenville  pf 100 

Bes  Moines  &  Fort  Dodge 1001 

Preferred 100 

DuluthS.  Shore  &  Atlan.lF 100, 

PreferredU lOO! 

Hint  &  Pere  Marquette 1001 

Preferred lOOj 

Oeorcia  PaclflcH 1001 

Green  Bay  Win.  &  St.  Paul....l0O| 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &MichiKan 100; 

Keokuk  &  Des  Moines 100 

Preferred 100, 

I«iiisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

Lou.St.L.&Tex.  SeeprecediugpaKe! 
Uahoning  Coal 50 

Preferred 50 

Memphis  <!t  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  V/estem lOfl 

H.  Y.  &  Northern  prel 100 

Peoria  &  Eastern 1 00 

Pitts.  Ft.  Wayne  &  Chicago.. ..10" 


May 

29. 

Hange  (sales)  in  18^1. 

Bid.     Ask. 

Lowest. 

Highest. 

35 

165 
94 

170 
90 

162Ja  Mar. 

167111  May 

135 
100 

271a 
;  35 

79 

25 

12 
6I3 


150     136 

101     !l00 


140 


5I4 
15 

4% 
11 


61s 

7 

318 
90 
14 

4 

7 


75 


:i44iii 


18 

4 

150 


30 


35 
15 
7% 


148 


6 
25 

5% 
14 


8 

712 

4 


10 

6I4 
14 
28 12 
61 

80 
115 


22 
10 

152 


May 
Feb. 
Apr. 
Jan. 
Jan. 
Apr, 


3%  Mar. 


140     May 
103 14  Feb. 

30     Apr. 

37 5i  Apr. 

79''8  May 

30     May 


145     May 


81a  Apr. 
152"  Jan!' 


418 
12 

5 
12% 

18^8 

78 

6i<> 

6I2 

2 
901a 
14 

1 

7 
27 
55 

75 

101 

33» 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

May 
Apr. 
May 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


6i2May 

15     Mar. 

6     Feb. 

15  Feb. 
26I3  Apr. 
86i«  Apr. 

8%  Jan. 

81a  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

131a  Apr. 
301a  Jan. 
63     Jan. 

85     Jan. 

10912  Apr. 

40     Jan. 

514  May 

1481a  Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

152i4Mar. 


Inactive  Stocks. 
H  Indicates  unlisted. 


Jlfai^  29. 


Bid.    Ask. 


Pittsburg  &  Western 50 

Preferred 50: 

Kensselacr  &  Saratoga 100' 

St.  Jo.Sfph  &  Grand  Island 10<i| 

St.  Louis  Alton  &  T.  H 100 

South  Carolina 100 

Toledo  Peoria  &  WesternU 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

njiBcellanesus  Stocks. 

Adams  Express 100 

Amerlct  n  Bank  Note  Coll 

American  Cotton  Oil  trust  rec.lOO 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  prel  ..100 

Brunsivick  Company 100 

Bueke.ve  Pipe  Line 

Chie  June.  Ey.  &  Stock  Yards.  100 

Preferred 100 

Columbus  &  Hocking  Coal 1 00 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalU 

Maryland  Coal 100 

Minnesota  Iron 1001 

National  Linseed  Oil  Co 100 

New  Central  Coal 100 

Ontario  Silver  JUning 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph— CableU 

Quicksilver  Mining 100 

Preferred 100 

Sugar  Refln.  Co.  trust  rects.';..100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells.  Fargo  Express" 100 


33 

180 


32ie 

7 
15 


>147 
38 


:118 

"os' 


35 
183 


8 
17 
15 


149 
41 


80% 
101 

143s 


151a 


16 

J    10 

68 

:  38ie 
*   10 

3813 

-275 


107 
30 
IGI2 


Itangc  (sales)  in  1891. 


Lowest. 


28  Jan. 
175     Mar. 

5  Feb. 
26 13  Jan. 

312  Jan. 
14     Mar. 


142     Jan. 


Bighest. 


38  Mar. 
185     May 

6  Apr. 
36     Apr. 

9i«  Feb. 
I514  May 


150     Febw 


18 


70 


11 

40 
310 


30 

5% 
361a 


33 

5% 
38 


t    18 

60 

*140 


65 
il45 


15%  Jan. 
113     Jan. 

80     Jan. 

98     Feb. 

11%  Mar. 

18     Apr. 

72     May 

82     Apr. 

15  Mar. 
103ifl  Jan. 

231s  Mar. 

15  Jan. 
40     May 

16  Mar. 
15  Jan. 
68     May 

38  Feb. 
9%  Mar. 

39  Apr. 
260     May 

23  Fell. 
34  Jan. 
513  May 
38  Jan. 
oe'e  Jan. 
14  Mar. 
61  May 
137     Jan. 


281a  Apr. 
123     Feb. 

82i«  Apr. 
lOliaMar. 

21     Jan. 

26     Feb. 

80     Mar. 

83     Apr.. 

19%  Jan. 
1081a  Mar. 

26     Jan. 

201a  Jan. 

60     Jan, 

16     Mar. 

191a  May- 
Si     Jan. 

423e  Jan. 


1_ 
44 
290 
21 
38 


.Ian. 
Jan. 
May 
May 
_  Feb. 
O's  Jan. 
40  Feb. 
94%  Apr. 
lO'sApr.J 
70  Jan.! 
145     Feb.* 


No  price  Thursday;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— Sr^r^    BONDS    MAY   29. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4b 1906 

Currency  funding  4b 1020 

Arkansas— 6B,fund.Hol. 1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  IIR 

Louisiana— 78,  eons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


IO3I5 

IO8I4 


104     108 1« 
i'sO  "  fbO 


SECURITIES. 


Bid.    Ask. 


New  York— Gs,  loan 1 8i»3 

North  Carolina— 6s,  old J&J 

Funding  act 1 900 

New  bonds,.I.(fc  J 1892  1898 

Chatham  RE 

Special  tax,  Class  1 

Consolidated  48 1910 

6s 1919i  1 

Rhode  Island— 68,  eou . .  1893-1894^   . 

South  Carolina— 6s,  uon-fund.1888]  . 


100     101 
31a  laSia 


SECURITIES. 


B.C.  (cont.)— Brown  consol. 6S.1893 

Tennessee- 6s.  old 1892-1898 

Comi  romise,  3  4-5  6s 131.2 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia— es,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series, recta. 
6s,  deferred,  t'st  rec'ts,  stamped 


Bid. 


96^ 


100 
"60 ' 


102 14 
70  !» 


New  York  City  Bank  Statement  for  the  week  ending  Ma  ^ 
23, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00>  omitted.) 


Banket  New  York... 

.Maiiliattau  Co.. 

Merchants' ...... 

HechanlcB*.... 

America 

Pbenix 

City 

Trartesineu's 

Chemical 

Mercliants'  Exchaiig* 

Gallatin  Natioual 

Butcliers'  &  Drovers', 
Mecliauics'  «&  Traderh 

Greenwich _ 

IjeatneT  Mannfact'ra. 

Seventh  National 

State  of  New  York.... 
American  Exchange.. 

Comnieice 

Broailway 

Vercautlle 

Paciflc 

BepnbUc 

Chatham 

Peojdes' 

North  America. 

Hanover.......  

Irving .„ ,.., 

Cltlzeis'..... .•... 

Nassau 

Market  *  Fulton 

St.  Nicholas 

Shoe  &  Leatlier 

Com  Kxchange 

Continental., 

Oriental 

Importers'  A  Traders' 

Park 

Bast  River 

Foui-th  National 

Central  National... 
Second  National... 

17iuth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Kxchange 

Bowery 

New  York  Countv 

Gernian-Aniericah . . . 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Gemianla 

United  States 

Lincoln , 

Oailield 

Fifth  Nailonal 

Bank  ot  the  Metrop... 

West  Side '. 

Seaboard 

Sixth  National...'."! 

Western  National 

Pirat  Natlonal,Il'klyn 


TrtfJ*' 


Capital. 

StMTlilM. 

i 

9 

2,000,0 

1,691,1 

2,060,0 

1,478,.-. 

2,000,0 

»So.! 

2,000,0 

1,981," 

3,000,0 

2,001,8 

1,000,0 

570,f 

1,000,0 

2,429,0 

750,0 

138,1 

300,0 

6,483.!' 

600,0 

llO.t 

1,000,0 

1,622,:< 

300,0 

3C3,( 

400,0 

401.(' 

200,0 

143,7 

600,0 

670,5 

300,0 

7.^,^ 

1,200,0 

489,1 

6,000,0 

2,01!'.C 

6,000,0 

3.,517.0 

1,000,0 

l,6i^,^ 

1,000,0 

9g8,il 

422.7 

42i,6 

1,600,C 

9113, 1 

460,0 

781,2 

200,0 

307.4 

700,0 

654,0 

1,000,0 

1,66Z,7 

»OO,0 

314.7 

600,0 

43:^,1 

600.0 

2H2,t 

760,0 

768,4 

600,0 

10!i.6 

600,0 

267.7 

1,000,0 

1,106,4 

1,000.0 

31 2.'^ 

300,0 

404.5 

l,500,r- 

6,136,0 

•.J,000,ti 

2,649,(1 

250,C 

143, « 

3,2(I0,C 

1,746.4 

2,000,C 

558,7 

300,C 

36W.0 

750,C 

2ti5.7 

600,t 

8,757.6 

l,0O0,t 

12,5 

300,( 

li-i,iS 

2S0,C 

4^3,1 

200,0 

508,? 

750,C 

272,7 

600,r 

97',l.i) 

lOO.C 

708,1 

200,C 

51«.fl 

200,C 

480.7 

600,C 

6-iO,6 

300,C 

356,4 

20o,e 

353,3 

160,0 

303,0 

300,0 

603,4 

200,0 

236,6 

600,0 

172,8 

200,0 

376,0 

8.600,0 

3i'8,4 

300,0 

78^,5 

eo.?72.7'84.S6B.7l 

Loan*. 

« 

11,800.0 
9,170.0 
6.7P6,» 
8,.340,!) 

12,686,5 
4,5311,0 

10,321.2 
1.902.0 

21.831,8 
3,ij23,2 
4,M9:<,3 
1,817,8 
2,201.0 
1,211.3 
2,915,0 
l,27n.3 
3,308.4 

17,4US,0 

18,754,2 
5.4<,ll,it 
7,726.2 
2,481.4 
9,812,8 
5.i)34,2 
2,170,2 
3,f8l,'.i 

12,423,7 
2,974-0 
2.678,0 
2,S'9s).7 
3,942.8 
l,8r:l,6 
2,720,0 
6,507.3 
4.184.5 
1.950.1 

21,563,0 

20,046,4 
1.202,9 

17,389,0 
7,139,0 
4,694.0 
2,980.0 

21,463,8 
3,021.5 
1,492.3 
2.476.0 
3,(92,0 
•,!,710.1 

10,25^.6 
4,692.3 
2,8:-.0,5 
2,5B8.7 
3,796,3 
3,671,7 
8,575.0 
1,7.'-1,H 
4,.i7A8 
2,048,0 
3,40i',0 
1,676,0 

10561,5 
3,718,0 


Specie. 

* 

1,4  70.0 

1,856,0 

636,'J 

l,36:i.0 

1,115.9 

7',  8,0 

1, 89-2.(1 

253.4 

6,382,7 

261,7 

4U3.1 

862,2 

230,0 

167,8 

237,2 

247.4 

202.6 

1,445,0 

l,4o.i,;^ 

712,0 

1,124,7 

378,9 

1,044,3 

686,2 

302,6 

497,7 

3,670.5 

397,6 

683,6 

:'83,1 

4:11,9 

99,2 

48,1,0 

i'45.3 

898.3 

160.0 

3,41.^,0 

3,067. « 

lfO,3 

3,40«,8 

l,6a0,o 

1,109,0 

417,2 

3,438,8 

342,1 

320,0 

543,0 

7011.0 

432.7 

1,532.4 

l,(i07,9 

180.7 

3i)7,0 

504,1 

647.2 

609,6 

468,7 

664,9 

30O.O 

547,0 

174.0 

1,488,6 

673,0 


3H2.921.8  61.889,3  41,129,7  391,205.4 


LeiaU.    Depatits. 


• 

1,220,0 
656." 
916.7 
75-,0 

1,'80H,: 
328,0 

1,371,0 
268,6 

1,791,6 
631). S 
548.9 
ISil,^ 
268.0 
98.8 
332.3 
103,3 
279,7 

1,834.0 

3,070.4 
603,(1 

1,052,4 
424,1 

l,4l7,C 
901,3 
282,2 
649,& 
839,7 
330,9 
183,1 
3U,3 
548.9 
2(40,4 
209,0 
20^,0 
233,6 
427,6 

2,476.0 

2,^84,2 
129,9 

1,3«3,S 
326.0 
190,11 
3S7,2 

1,144.6 
38.i.3 
lf8.o 
170.0 
10.i,5 
102.6 

1,529,3 
276,2 
740.4 
4vl,B 
161,8 
3H5,5 
454,« 
271,8 
514,6 
239,0 
361,!) 
160,0 
870,3 
130.0 


S 

11,060,0 
9,3/6.0 
6,3,'>4.6 
7,"58,0 

11,380,(1 
4,261,0 

l(',s^2,9 
l,f0c,2 

23,662..'i 
3.7  39.9 
ii,8!0,9 
1.953.1 
2,315,0 
1,149.'2 
2.260,6 
l,3b7,U 
2,659,1 

U.:53.0 

14,177.2 
4,3:<4.6 
8.090.0 
8.0:0,6 

10,325.7 
6,243.6 
3.1(18,0 
4.417  4 

13,456  8 
2,937.0 
3,178.3 
3.374.0 
3,370,7 
1,771.6 
3,170,0 
5,447.7 
4.6t,7,4 
1,950,0 

21,95:1.0 

23,897.0 
1,056.0 

17,51-5.8 
7,086,0 
6,486.0 
3,13C,8 

18,498,1 
2,7o:<,0 
1,678.5 
2.681.0 
3.445,5 
2.387.0 

11,626.1 
6,048.2 
3.510.8 
.3,077.6 
3,529,5 
3.980,8 
4,230,3 
2,101,2 
4.990,5 
2,1340 
3,685.0 
1.36J.O 
9,191,2 
3,507,0 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  ac 
Banks.       Surplus.     Loans,      Specie.     Lfgalg.    Devoaits.i  f^i*r.^Vn\Oleannp$, 


W.  York.' 

Stay     2.... 

9  .. 

"     16.... 

'■     2.V.. 

"  '.9.... 
Boston.' 
May     »  ... 

"      16.... 

"      2J  .. 

Phlla.' 
May     8... 

"      16 

"      2;i.  ,. 


124.:^78. 
12), 378.' 
126,139,' 
I2£,139,- 
125,130, 

65,842.! 

65,842,! 
65,842,! 

35,793,' 
33,793,  ■ 
35,793,' 


*  S  $ 

404.165.6  71,846.0  37..'188.8 
4r3.O2:.4!0H,159.2  37,509.8 
398,579,2  fi4,384,li40,163.« 
88'2.H2i.'-  «!,i*89,.1  4!,r_'9.7 
388,048,9  aO.gSC.l  43,346,8 

155.066.4  iO.497.1  4,515.1 
154,169,4  10.3H3.0    4.676,5 

13'.',81 1,4  110,286,31   4,199,0 

94.809.0  31,903,0 

84.273.1  Sl,0;<2,0 
93.2S7,il|  31.074.0 


40' 
403. 

;;98, 

391, 
387, 

131, 

180, 
128, 

100. 

10(1. 

97, 


* 


£  9 

l6S.0l3.474.4l779,265,5 
6!8,2|3.480,9I752,634.3 
.707,0  3.437,9i722.504,5 
205,4l3,4l8,4i601,789.S 
107,3  3,471,7  483,233,1 


*  We  oiait  two  ciphers  in  all  these  figures. 
deiphla.  the  Item  "due  to  other  banica." 


98,729.1 
91,382.6 

91,929,2 

66,002.7 
66.300.2 

66,124,1 

t  IncludlnK,  for  Boston  and  Phi c^ 


,940,1  3,2.i6,7 
,686.5  3.21  4,1) 
275,413,247,6 

453.0  2,094,0 

oTO.c  .;. 0  76.0 
423,0  2  079,0 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,Bkl5Ti.St'k.lll3 
Gen.  iM.,53, 19tjy...A&0 ,103 

Bl'cker  St.  <S.  i  ui.  F. -Ktk.  I  24 
Istmort.,  7s.,  IdOO-.J.tJ  llo 

Br'dway  *  7ihAv.— St'k..  190 
Ist  mort.,  6s,  1804  .3&D  103 
2dmoit.,  OS,  1914...J&J:102 

S'way  Ist,  58,  gu '24  104 

2nil  68,  int.  as  rent.,  '05.1   93 

Brooklyn  City— 8tock 160 

latmort.,  5s,  1802,.J&J|100 
B'klvncrosel'n  6s.,  1908I108 

Bku.U'y.fcN'u53,1838  J&JilOO 

Central  Crosstowu— .•5('k..I160 
l8t  mort.,  68,1922. M<6X  115 

Cent.  Pk.N.&E.lllv.— Stk.  119 
Consols.  78,  1802  ...J&u  115 

OryDk.E.B.&Bat'y- Stk.  135 
1st  mort.,  7s,  1893..J&D  103 


120 
107 

27 
112 
200 
103 
105 
105 

85 
163 
103 
110 
102 
160 
117 
121 
117 
MO 
104 


Drv  Dock  E.  B'y  Ji  B.—      1 

SoHp6» F<feA  100 

RiKhih  At.— Stock. 203 

ElghthAv.— Scrlli,0.sl914  107 
4211  &  Gr'nd  St.  F'ry-Stk.  240 

Isl  mort.,  7s,  1888.  A&O  104 
42d8t,  Maull.&  StN.Ave.     88 

l.st  mort.,  6k,  1810.. MAS  112 

2d  M,,  income, 6s J&J    50 

Hoa8t.W.8t.&i>.J'''y— .st.k.  200 

1st  luort.,  7b,  1894. .JAJ  100 

Niiih  Ave 99 

Semnd  Ave.— Stock 110 

Ist  mort,,  5.S,  1909.  MAN  102 

Sixth  AVB.— Stoclr. 230 

Third  Ave.— Stock 29i> 

l8tM.,  58,  1937 J&J  107 

Twenty-third  St.— Stock..  235 

Ist  mort.,  78, 1893 102 


irz 

210 
110 
215. 

loe 

41 

114 

52 

ib?"* 
it;i 

115 
104 
,240 
300 
110 
240 
104 


Bank  Slock  List — Latest  prices  of  o&nk  stocks  tins  week. 


BANKS.      I  Bid.  ,  Aek 


4,merica 

Am.  Exch... 
Asbury  I*ark 

Bowel  V 

Broadway... 
Batchs'dt  1'.'. 

u'entral 

Chase 

Chatham 

Chemical  — 

City 

CitizeuH' 

Columbia  — 
Commerce... 
Continental  . 
Corn  Kxch... 

Oeimslt 

blast  Hirer., 
llth  Ward... 
fifth  Ave.... 

Filth 

first 

First  N.,  S.  I. 
l«tli  Street.. 
F^nrtti 


207 
5J 


1155 

3V2" 
290 
18» 
130 

420  ' 
3000 
300    I 

80  , 
;o()  I 
196    i 

..    235 


BANKS. 

Bid. 

Ask. 

Gallatin 

300 

,308 

Qarnold 

35U 

German  Am. 

126 

German  Ex. 

320 

340 

Germauia 

JOO 

Green  w'.ch.. 

140 

....  . 

Hanover 

848 

Hud.  Klver.. 

110 

Im.  ■&  Trad's' 

34  6 

Irving. 

190 

kOO 

Leather  Mis' 

246 

2(i,'> 

Lincoln 

3<>5 

Manhattan... 

173 

MarkeWt  Ful 

230 

240 

Mechanics'.. 

200 

205 

M'chs'dtTrs'. 

220 

Mercantile... 

220 

Merchants'.. 

135 

Merch'18  Ex. 

1-24 

128 

Metropolitan 

0 

Metropolis... 

iPO 

Mt.  Morris..  4.'.0 

Murray  Hill.  800 

Nassau 165 

New  York... 

•-'40 

'245 

BANKS.     I  Bid,     Atk 


N.Y.  County. 
N. Y.Nat.  Kx. 

Ninth 

Irth  Ward.. 
N.  America.. 

Oriental 

PaciHc  ....  .. 

Park 

People's 

Phenix  ..  . 
Pioiluce  Ex. 

Kepublic 

Seaboard  

Second ... 

Seventh 

ShoeiSLeuth. 
St.  Nicholas. 
Slate  oJN.Y. 

Third 

TraUesiueu'a. 
Unit'd&tates 

Western 

West  Side... 


600 
135 
11  0 
150 
165 
21U 
195 
325 
270 
186 
114 

176' 
325 
1^3 

126' 

lOO'i 

102 

100 

200 


■2U0 


140 
116 
187 


16S 
125 


108 


9812 


May  30,  1891,] 


TUB  OHBONIOLR 


626 


BOSTON.  PHILADELPHIA  AND  OALTIHORE  STOCK  EXCHANOBS. 


Active  Stocks. 

t  IiidleutoH  iiuhsted. 


Atob.  T.  A  8.  Pe  (Vo»lon).\00 
Allantli'  A  Pile.  ••         loo 

Baltluiciii"  &  Ohio  (Enlt.JAOO 

iKt  picferrpd  ■•        loO 

•2il  incfcnvcl  '•        loO 

Bostou  A  A  llij  ny  (Bonton) .  100 
Boston  A  I.iiwfll  '•  KHi 
Boston  A  Mahio  "  100 
Ontral  of  Mass.        "         100 

FrcfiM-red  "        100 

Chlc.Bur.AQnIn.  "  100 
Chip.  Mil.  A  St.  P.  (PliUj.lOO 
■Clik-.  A  W.  Miph.  Ci(o.«to« J.  100 
Clevp.  A  Canton       '•        lOO 

Profirrcd "         ]00 

Fltchlimjt  m-pf.  ••         loo 

Fl.  APpreMurq.       ••         ]00 

Prpferrcd  "        loo 

Hunt.  A  Br.  Top.  (Phita  ).  50 

Profprred  "  to 

Lehl(?h  Vallpy  •<  50 

Maine  Central  (Boslon)  .100 
Mexioan  Central  "  lOO 
NY  A  N.  Eng.         "        100 

Prpfprred "        100 

Northeni  Central  fBall.J  50 
horthprn  Paelflc  (PhUa.l.lOO 

Prpfprred  "        100 

Old  Colony. ...  1  lioston) .  100 
Peuusvlvania..  (Phila.).  50 
Philadel.  A  Erlo.       "  50 

Phlla.ARpadinif       "  50 

Bummit  Branch  (Boston).  50 
Union  I'apiilc  ••        100 

United  C08.of  ff.3.(Phila.)UM 
M  esternN.Y.  AParWuto.; .  100 

nisrellanenn*  Stocks. 

Am.  Sni-'rRefln.if  ciJostou  J 

Prefprreti •• 

Bell  Tplei)h<»np ..  ••  i()o 
Bost.  A  Sloutaua       "  25 

ButteABo.-Jton..        "  25 

Calumet  A  Hecla       "  25 

Canton  Co fj?a«.;.l00 

Cou.«()liflatedGa8  ••  J  00 
Erie  Telephone  (Boston). \00 
I/aui.son  Store  Ser.     "  50 

I-ehi'h  CoalANav  FhU./  50 
h.Eng.  Telephone  iB'tsl^n)100 
Aorth  American.  r/^A«.;.100 
Thomson-H'uEl.  ^(BosVn)  25 

Preferred T[     "  a5 

WestEndLand..       " 

'  Bid  and  aslced  pnees; 


ly  Share  Prtrea  — not  Per  rantom  Price*. 


Bntnrdnjr, 
May  23. 


31  ><    32 

•85       90 


202  202 

■175  

106  I»6>4 
•19        19 
■37        88 

U4>a   esig 


21 
80 


6>s 
22 
80 


77  77 

23^9  24 

•46  47 

48»8  4916 


20  »i 

35  >« 

lOlBs 

"2538 
69i« 

1«7>4 

50 

•2913 
1«6„ 


21 
36 
lOlOs 
65 
25»8 
703e 

1«7>4 

50 
30 

16I|, 


4714  47>4 
225  225 


86   86f8 
92%  92-1j 

200  200 
4II3  411s 
15   15 

'250  252 
'55 


*45'4 

48 

•I714 
47 
51 13 
16^ 
44 1^] 
251a 
2I1.J 
no  sale 


46 

49 

I8I4 

47 

52 

16% 

2134 
was 


Monday 
May  25. 


3I>«    323^ 
•4Tg  ... 


202 


202 

■175      

195     106 
•18        10 
37       87  >9 
80>4    89i« 
6414    6S>4 


*Hi4     e>« 

21  22 

80  80 

•ii^  22  >s 

78 

24ig  24>9 

47  4714 

477«  43 


20>ii    20% 
35  »8    3618 
102     104 

65 

25 14  253e 
6938    701a 

167 

50  50»8 
2914  2914 
1614  16»i, 


47 14    48 

224^8  224% 

*7»«      8 


87"?    88»8 

92%    92% 

200     200 

411a    4110 

*15        151s 

252     253 


*45'4  46 
48  48 
17 
47 
50 


19 

47 
50 


1614  I6I4 

44  44 

25I3  25% 

2053  2II4 
made. 


TucMlny, 
May  26. 


SO'g    31  »B 

5         5 
♦85     .... 


115     lisia 
20a     2031a 
176     176 
196     196 
•18        10 
8719    37»« 
68%    89i« 
63%    «4«H 


*5ia  Ok 
2119  211s 
80       80 


*77  77i« 

24>9  24 13 

47  47 

48  48 


20% 
35>8 

102 
64 
24''8 
69% 

16I>%| 
50 

•2914 

161,, 
•5la 
4614 

224''8 
71s 


20% 
3509 

103 
64 
25 14 
COS! 

1671a 
50% 
29% 
16i« 


46% 

224% 
71a 


8718    8914 
92%    93 

200     200 
41I4    4114 
15       15 

2.'50     250 

*.=)6'9    61 

•45  "4 

*48 
17 
47 

♦50 
15%  15% 
431*  431s 
25 19  251a 
2014  20% 
X  Kx  divi 


49 
17 

47% 


WedneiMlkX,    ThurMtny,        Frtdoy, 
May  37.        May  28.        May  io. 


31       81% 
•4  "4      B 
*85       90 


.  Il9«t 

zoa 

170 


202 
176 
•195 
■18        19 
•37       88 
x-<cHj    88% 
64 'a    65 


*5ia 
21>a 
80 
•211, 

i'i'ii 

47 '4 
47% 

140 

•2014 

35 14 

■lOlia 


21i« 
80 


771* 
24  >s 
4714 
48 

14S 
20% 
35^ 

1021a 


25       25 14 
69 14    69% 

166    ice 

.M)       50 1« 

•2914    29% 

I6I3  163|e 


47       47% 

224%  224% 

708       7»8 


89 

93I4 
2^0 

41% 
•I4I9 
250 
•50 

4.)  "4 

48 
*l«ls 

46% 
'50 
*15% 

43% 
•25% 

20% 
dend. 


89»8 

93% 

200  ■ 

411^8 
15'4 

250 
61 
43  >4 
48 
1714 
47 
53 
16 
43  It 
25% 
20% 


8IV1     SI")! 
4%      4% 


118% 

202     302 

175      

195%  106% 

18%    18% 
•37%    39 
88       H9>4 

64«R  ei<% 


0%      6% 
21        21 
80       80 


77% 

24% 

47%  47% 

47%  48 


20% 
•35% 
102 
•64 


20% 
35% 
102 


25 

25% 

60% 

69  5e 

166 

166 

60 

60% 

•29% 

29% 

16 

IBI,, 

•5 

46% 

46% 

224%  224%  1 

7% 

7% 

88% 

89 

93% 

93% 

198%  199%i 

42 

43 

16 

16 

253 

258 

45% 

45  >4 

•48 

49 

17 

17 

'16% 

47 

51 

51 

•15% 

16% 

43 

43% 

25% 

2556 

20% 

20% 

30%    81!% 


•84 

•130 

•117 

202 

176 

190 

18 


86 


110 
202 
176 
190% 
19 

37%  88% 
88%  8-»«i« 
e3<%  64% 
43%    43% 

•6% 

•21      

80 
•21 


80 


77% 
24%    24% 
47       47 
47%    48 


20%    20% 
349g    34% 
101      101 
•64       65 
24%    25 
6838    693e 

' 167% 

50%  50% 
•29%  29% 
I   16%    16% 

•6% 

45<>8    46% 
'224%  225 
7%      7% 


87       88% 


199 

43 

16 
255 
•56 
•45 
•48 
•16% 

46% 
■50 

15% 

43 
•25% 

20% 


199 

44% 

16% 
257 

60 

45% 

49 

17% 

47 


15% 
43% 
25% 
21 


of  tbe 
W«ek, 
Bhareii. 

07,092 
870 


Banse  of  Mtoi  la  lt9\, 
lA>iitm%.  Illi^eat. 


66 

42 

267 

60 

219' 

4,933 

20,900 

8 

10 

636 

662 

300 

6 

608 

320 

816 

21 

1,356 

3,097 

247 

9 

4.639 

9,400 

60 

3,469 

100 

9,468 


4,832 
196 
180 


12,759 
677 
305 
5,263 
556 
137 


24%  Mar. 
4'%  Mar. 

86  Mar. 
137  Jan. 
113  Jan. 
193  Jan. 
173  Mar. 
192     May 

16%  Jan. 

34%  Jan. 

76%  Mar. 

61     Jan. 

41  Mar. 
6     Mar. 

17  Mar. 
80     May 

18  Mar. 
76  Mar 
17%  Jan. 
43%  Mar. 
46%  Mar. 

140  Jan. 
17%  Mar. 
32%  Mar. 
99%  May 
64  May 
21%  Jan. 
eSBg  Jan. 

1G4     Apr. 

40<%  May 

28     Mar. 

14%  Mar. 

4%  Feb. 

42  Jan. 
224%  May 

7%  May 


34  >« 

0 
98% 

IS1 


20% 
40 
93% 
66!^ 
61 
7 
22 
85% 
26% 
86«., 
34% 
47% 
51 
13146 
23    2439 

9     41!>» 

18  116% 

26  66% 
2  29<>a 
2    74 

14  16H% 
191   .IS 
lol    32 
10  17',. 
51     689 
36    5238 

27  230 
26      0 


60 

74 

36 

520 

7 

460 

1,147 

578 

4,810 


1  58%  Jan.  17 
84%  Mar.  II 

tl84  Jan.  29 
3i>%Jan.  il 
13%  Jan.     2 

246  Jan.  3 
49%  Jan.  27 

45  May  18 
46i>8  Jan.  3 
15     Mar.  30 

46  Mar.  25 
50  Jan.  3 
123gjan.  2 
41%  Mar.  10 
25  Feb.  5 
20%  May  26 

Ex  rlKbts. 


Apr.  Si 
Jim.  IS 
J»<i.  13 
Aiir.     8 

te 

20 

s 

I-.  I..  13 
Jan.  19 
Keh.  3 
Jan.  13 
May  1 
Jan.  9 
Jan.  4 
May  23 
Jan.  6 
Apr.  23 
Apr.  33 
May  35 
Hay  8 
K«h.  3 
Feb.  II 
Jnu.  14 
Jan.  16 
Jan.  16 
Feb.  6 
Jan.  13 
Feb.  10 
Apr.  28 
Apr.  29 
Feb.  10 
May  1 
Jan.  12 
Apr.  23 
Feb.  6 
Feb.  11 


9238  Apr.  20 
94     Jan.  14 

220  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

280  Mar.  31 
55  Feb.  37 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
63  Hay  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  6 
2439  Apr.  23 


Inactive  Stocks. 


Prices  of  Hay  29. 

Atlanta  A    Charlotte     (Bo/<.).] 
Bo.stoii  A  Providence  {Boston). i 
Camden  A  Atautie  i>f.  (Phita.) 
Catawissa •• 

1st  preferred......         " 

2d  preferred " 

Central  Ohio (Bait.) 

Charl.  Col.  A  Augusta  "  1 
Coniieetieut  A  Pass.  (Boston).] 
Connepticut  Kiver  ..  ••  : 
Delaware  A  Bound  Br.  (PAtZa.).] 
Har.Ports.Mt.JoyAL. 
Kan.  Cy  Ft.  S.  A  Mem.  (Boston) . : 
K.C'ylt  S.  Atiulfpf.  " 
K.  City  Mem.  A  Birm.        " 

Little  Pehuylkill (Phita.) 

Manehester  A  Law..  (Boston). 
Maryland  Central....  (Batt.) 
Mine  HIU  A  S.  Haven  (Phita.). 

^esquehoiLiug  Val '* 

KortlieruN.  H (Boston). 

North  Pennsylvania.  (Phita.). 
Oregon  Short  Llne...ri<o»to»»;.: 

ParkershurK (Bait.) 

Pennsylvania  A  N.  W.    (Phita.) 

KaleiKh  A  Gaston (Bait.) 

Kutland (Boston). 

Preferred 

Seaboard  A  Koauoko.     (Bait.) 

1st  prpfcr«Hl ,       '• 

West  End .(Boston) . 

Preferred " 

West  Jersey (PhUa.). 

West  Jersey  A  Allan. 
Western  Maryland..      (Bait.). 
Wllm.  Col.  A  Augusta        " 
WilmiuKt'nAWcUlon         " 
Wisconsin  Central...  (Boaton) 

Preferred " 

Worc'st.NasU.AKoch.        " 
M^»(.■EI.^A^E^>^s. 

Allonez  Mining (Boston). 

Ailantie  .Mining •• 

<lty  Passenger  KR. . .     (Batt.) . 

Bay  State  (jas (Boston). 

Bo.ston   Land 

Centeuniiil  Mining...       •• 
Fort  Wayne  EleeU-lclI        " 

FrauliUn  Mining " 

Freuphm'u'aBayL'ud       ** 

Huron  .Mining •• 

Illinois  Steel  tl " 

Kearsarge  Mining ** 

Morris  uanai  guar.  4.  (Phila.). 

Preferred  guar.  10         '• 

Osceola  Mining (Boston). 

Pewabie  Mining *• 

Pullman  Palace  Car..        " 

Qulnpy  Mining " 

lamarack  Mining " 

Thonis'nKlee.w*  "''.-M        •« 


Bid.     Ask. 


94 


Inactive  stocks. 


Bid. 


Ask. 


70 

2% 
13% 


t  67 


lit  45 


Thom.Europ.E.WcldH  (Boston)  100      60 

Water  Power "        100        2% 

Westhi£liouse  Elec.*!        •'  50      13=8 

Bonds.— Boston. — 
At.Top.A8.1<M90-yr.4g.,10S9.  JAJ  5  77%    77% 

100-year  income  5  g.,  iaS9.8ei>t.  5  46%    46% 
Burl.  AMo.  RiverExemiit  Gs.JAJiS 114 

Non-exempt  6» 1 918,  JAJ;  s 

Plain  4s liU0,JAJ!5tb6 

Chic.  Burl.ANor.  lst5,l!)2C,  AAO| 

2d  raort.  68 1U18,  JAD' 

Debenture  6s 1 896.  JAD 

Chie.Bnrl.AQulncy48..iy22,FAA;S  86 

Iowa  Division  4s 1H19,  AAQlJ  88 

Chlc.AW.Mieh.  gen.  5s,  1921,  JADlS  93 
Consol.  of  Vermont,  58.1!)i:<,  JAJ[5  99% 


Bonds. 


Bid.   AtOc 


99% 
100 

100  ; 

88 
91     ; 


90 
97 


6638 


27    1 


89 
«tI16 
5l 


I2II41 


107 


94 


Current  River,  1st,  5s..l!i27,  AAOi 

Det.  Lans.ANor'nM.7s.l907.JAJ:i|luO 

Eistem  Ist  raort.  6  g.,  I'.K)H,  MASS 

iEree.Elk.AM.V.,l8t,6».UKW,AAO|St 

:    Unstampedlst,  6s-.-.1933,AAO  5 118 

K.C.C.ASpring.,l8t,.'5g.,U)J5,AAO:S  92     j   a5% 

K.  C.  F.  S.  A  M.  con.  6s,  1'.I2S,  MAN 

K.C.  Mem.  A  Blr.,l8t,5s,l  927,  MAS 

K.C.  St.  .To.  AC.  B.,  78. 1907,  JAJ 

L.  Rock  A  Ft.  8.,  1st,  78. .  1 905,  JAJ 

Loul8.,Ev.ASt.L.,l8t,6g.l926,AAO 
2m.,  2— 6  g '936,  AAO 

Mar.  H.  A  Oht.,63 1925,  AAO  St ,101% 

Extcn.  63 1923,  JADS |l01 

Mexican  Central, 4  e...  1911,  JAJ  §  71 
1st  consol. Incomcs.Sg.uon-cum.S  ii5% 
2d  consol.  incomes.  3s,  non-euui.ls  19 

N.  Y.  A  X.Eng.,  1st,  79,  1905,  JAJ'SUS 

Istmort.  68 1905,  JAJ  5 110 

2dmort.  68 1902,  FAA  hoo 


37 
31 


2d  niort.,  scaled,  5»...  1902,  FA  A 


Itioi 


1IU2 
1 102. 


§ 

5100     

110  1111 

:108 

111    

118     ' 


Ogden.  A  L.  C.,Cou.6».1920,AAOi 

Inc.6s 1920 

Rutland,  Ist,  6b 1 902,  MAN 

,    2d,  5s 1S08,  F&A 

gonds.— Philadelihia. 
eny  Val.,7  3  10s.  l.sjltj  JAJ 
•Atlantic  City  let  5s,  g.,  1H19,  M&N 
Belvidere  Del.,  1st,  Us. .  1!>02,  JAD. 

I   „„      Catawls.sa,  M.,  7s IsiOO,  FA.V' 

29     Cbar.Cin.AChie.lst  -ig.  1947.Q— Jl  ' ' 

6       Clearfield  A  Jpir.,l.'^t,i!-.19-.>7,  JAJ, ; 

16    I    17    I  Conncpting.  (is 1  ;iiii>-04,  MA.S    112% 

12%:    12%  Del.  AB'dBr'k,  1st.  Ts.r.MW.FAA  t I I 

18        18%  iEa.stonAAni.  l8t.M.,.-.s.l920,.MAN    108%; 

6    I     6%  Elmir.  AWilm..l8t.()S.l!ilO,  JA,I.  I j 

2% Hunt.  ABr'dTop,Con.5s.'95,AAO    101%' 

70    j  Lehigh  Nav.  4  %» 19l4,t>— J    107     i 

14    I      2d«is,gold 1H97.JAD    112    1113 

79%  I     Goneralmort.  4%s,  g.l924,Q— F   100    ! 

Lehigh  Valley,  1st  68..  .1898,  JAD    113%' 

88      1    2d  78 1910,MA8    130% 

I    Con.sol.6 1933,JAD   127    I 

.il8i    i  NorthPenn.  Ist,  78....18»6,MAN    112% 

illO  Gcn.M.78 I903.JAJ.  l-.'5% 

^154    I  Pennsylvania  gen.  68,  r..  1910,  Var    128% 

.1 '     Consol.  <N.e  in05.  Vnr    121       


i|      13% 

I     ! 

1,1198    1. 
■      37% 


105 
152 


Penna.  Consol.  58,  r 1919,  Var| 

Coliat.  Tr.  4%  g 1913,  JAD; 

Pa.  A  N.  Y.  Canal,  78. .  .1900,  JAD 

Consol.  !>s 1939,  AAOl 

Perkiomen,  Ist  8cr.,58.1918,  Q-Jj 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort,,  4  g 1920,  A&O 

Phila  A  Read,  new  4  g..  1958.  JAJ 
1st  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD' 

Improvement  M.  6  g.,  1897,  AAO 
Con.  M.,5  g.. stamped. 19-22,  MAN 
Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.  ...1900,  FAA 
Po'kecpsic  Bridge,  6  g.l936,  FAA 
Sehiiyl.R.E.Side.l8t5  g.l935,  JAD 
Steuben.  Alud.,  Ist  m.,5s.  1914,  JAJ 

United  N.  J., Og 1894,  AAO 

Warren  A  Frank.. lst,7s.l89ti,FAA 

Bonds.— Baltimore^ 
I  Atlanta  A  Charl.,  l3t7s,  19(5/,  JAJ 

Income  63 li>0O,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g: . .  1925,  FAA 

Btaten  Hlaud.  2d,  5  g.l926.  JAJ 

Bal.AOhio8.W..l8t,4%g.l990,JAJl 

CapeF.AYad.,8er.A.,6g.l9l6.  JAD 

I    Scries  B.,  6  g 191(i.  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio,  4%  g 1939.  MAS; 

Charl. Col.AAug.  1st  78.1893,  JAJ' 
Ga. Car.  4  Nor.  Ist  5  g..l929.  JAJI 

Nonh.  CenL  6a 1900,  JAJ, 

6s 1904,  JAJ; 

Series  A,  58 1926,  JAJ; 

4%3 1925,  AAOl 

Oif.AClark.,iut.gu.,6g.l937..MAN| 
Pletlm.ACuni.,lst,  5g.l91I,  FAA 
Pitts.  A  Connolls.  1st  "s.  1898.  JAJ' 
Virginia  Mid..  Ist  68. ..1906.  MASi 

2d  Series.  6s 1911  MASi 

3d  Series,  68 1910,  MAS 

4th  Scries,  3-4-6S.....1921.  MAS 

6th  Scries.  58 1 926.  SI ASi 

West  Va. CAP. l8l,6g.l9ll.  JAJi 
West'n  N.C.  Consol.  6  g.l9I4,  JAJ 
Wllm.  Col.  A  Aug..  6S..I9I0.  JAU 

MIS^:ELLASE^>t'-S. 

Baltimore— Cily  UallOs.  1900.  Q^I| 

Fandlng6» 1900,  V{-J. 

West  Maryl'd  KB.  6»..  190J,  JAJ 

Water  58 1916,  MAN 

Funding  5e 19!6,  MAN 

Kxcbange  3%a lUiMi.  JAJ^ 

ChciiaueakeOas.6s 1900.  JAD 

ConsoLGa8,S* 1910.  JAU 

5» 1939.JAJI 

Equitable  Gas,  6s 1913.  AAO 

VInrlnIn  iBt..te>  3.<.  new  UI32.  J.tJ 


111 

t. 


120%*....„ 


101%'. 


78% 

63 

37 

28% 
106% 
128% 
116% 
103% 
100% 

iVs" 

t   41 
105% 


111 
08>s 
79 
68>S 
37% 
28% 


100% 
100 


106% 


105    , 

.109% 

120    tai 

103  1 105% 
93    I  98% 

104  I 109 

"9.5"  "96% 
102%  102% 
iqii%  103 
l(V2%  103 

100     I    

lO-t   109% 
101%  102 
114%  115% 

115  1 

110%I 

103  I 

100  1 101 

100 

114  |114% 

117  118 
115%  119% 
107   109 

HO  I 

100%. 101% 
107%  108 

95     ,    97 

118  118% 


110    ' 

116 

120 

12^ 

124 
102% 
107% 
112% 

99% 
1U5% 

n4% 


116% 

117% 

12-i 

125% 

125 

lOJ 

lOS 

113% 

too 

106% 
86% 


^  Uuli8.«a,    t  And  aeorued  interest,    f  Last  price  this  week. 
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NEW    YORK    STOCK  EXCHANOB    PRICES  (Contlnaed).-4Cr/F£  BONDS  MAY  29,  AND  SINCE  JAN.  1,  1891. 


I  \Clos'ng  Range   (sales)  in  1891. 

KaU-KOAD  add  MISCEL.  BONDS.  ^»"«^«'  .f'""'*     r ,      ,      „■    t      ,  ' 

i  Period.  May  2d      Lowest.    ]    Highest, 


At.Top.&S.F.— lC0-yr.,4g.l989,J    &   J 
-"'■--■ — =~         lOQo    Sept. 


J  & 
A  & 
J    & 


M  &  S 
M&    N 


79 14 
46 14 
11    I0. 
Jl   71    b. 

o:iio%a. 

J  105% 


96% 

116»4b, 

123  a. 


J    &   JI1O8 
J    &J*, 11114b, 
A  &  O  114    b. 
M  &  N    9512b. 


&   J 
&   Jl   67    b. 
<fc   J    6914 
&  A  105 
J  121    b 


100-year  iucoiue,  5  g 1989 

Atl.  &  Pac— W.U.  inc.,  68.1910 

Guaranteed,  4  g 1 937 

Brookl'n  Elevat'd  let,  6,  g.l924 
Can.  South.— l8t  guar.,  58  1908 

2d,  5s 1913 

Central  of  N.  J.— Cons., 78. 1899 

Consol.,  78 1902  ,  ,„„, 

General  mortgage,  5  K--1987jJ   &   JilOgifi 

LelL&W.B..con.,7s,a8'd.l900,  Q-M    111    b. 
do.    mortgage,  58 1912  M  &  N|   99 

Am.  Dock  &  Imp  ,  58.. -.1921 
Central  Pacittc— Gold, 68..  1898 
Clies.  &  Obio— Mort.,  6  g..lJll 

lstconso;.,5g 1939 

B.&A.  Div.,l8t  con..4g.l989 
do  l8t  con., 2-4g. 1989 
do      2dcou.,4g...l989 

Cbes.  O.  &  So.  W.— 6g 1911 

Cliic.  Burl.  &  Q.— Con.,  78.1903 

Debenture,  58 1913 

Denver  Division,  48 1922 

Nebraska  Extension,  48.1927 
Chic.  &  E.  111.— lst,8.f.,68.1907 

Consol., 6g 1934 

General  consol.  Ist,  5a..l937 
Chic.  GasL.  <SiC.— Ist,5g.l937 
Chic.  Mil.  &  St.  P.— Con. 78. 1905 

let.  Southwest  Div.,  6B.1909 

l8t,  So.Mln.  Div.,  68. ...1910 

iBt.Ch.&Pac  W.Div.,  5s. 1921 

Chic.  &Mo.Kiv.Div.,  58.1926 

Wis.  &  Minn.  Div.,  5  g..l921 

Terminal,5  g 1914 

Gen.  M.,  4  g.,  scries  A.. .1989 

WUw.&Korth.— M.L.,68.1910 

let,  con.,  6s 1913 

Chic.  &N.W.—Coueol.,  78.. 1915 

Coupon,  gold,  78 1902 

Sinking  fund,  68 1929 

BiBkiug  fund,  58 1929 

Sinking  fund  deben.,  58.1933 

25-year  debenture,  5 1909 

Extension,  48 1926 


M  &K 

F  &  A 

M  &N 

J  &  D 

A  &  O 

M  &N 

J  &   J 
J 


96    b. 

S7i4b. 

85>4 
lllisb. 
120    b. 

96    a. 

91    a. 
&  Jil23 
&J*|llli8b. 
&  JiH2i8 
&  J  104 
&   j\   98 

&  J;ioi 

&   J  102 

&  J     84 

&  d:iii 

&  D.lll 
Q-F  135 
J  &  D  125 
A&  0*115  b. 
A&  OtlOSiib. 
M  &  N,*102  b, 
M<&  N:  10312a. 
F  <&  A|  94    b. 


Chic.Peo.&St.Louls— 5g.l928,M  &  B    gsifib, 


Chic.R.I.&  Pac— OS,  coup. 1917 

Extension  Hnd  col., 58... 1934 
Chic.  St.  L.  &  Pitt. -Con.,  5g.  1932 
Chic.  St.  P.  M.  &  0.-68. . .  .1930 
Cleveland  &  Canton— 5  g.  .1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  &  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.&Tol.— Cou.,5g.l931 

General,6g 1904 

Denver  &  Elo  G.— Ist,  7  g.l900 

let  consol.,  4  g 1936 

Det.B.  Clty<&  Alpena^— 6  g. 1913 
Det.  Mac.&  M.— L'dgrants.  191 1 

Dul.  &  Iron  Range— 58 1937 

Dul.  So.  Bh.  &  Atl.— 5 g....  1937 
E.Tenn.V  &G.— Con.,5g.l956 

KnoxvlUe  &  Ohio,  6  g...l925 
Ellz.  Lex.  &  Big  San.— 6  g.l902 
Ft.  W.  &  Denv.  City— 6  g..l921 
Gal.H.&8anAn.-W.Dlv.lst,5  g. 
Han.  &  St.  Joa.— Cons.,  6s. 1911 

Illinois  Central— 4  g 1952 

Int.  &  Gt.  No.— l8t,  6  g 1919 

Coupon,  6  g.,  trust  rec..l909M  &  8 
Iowa  Central-^  Ist,  5  g 1938J  &D 


J123ieb. 
J  971s 
0101  a. 
D117  b. 
J;  90  b. 
D 

j;il8i4a. 
A  104 
•62    b. 

SO»eb. 

86    b. 
114    b. 

81%b, 


Kentucky  Central — 1  g 198'. 

KlngsCo.  El.— l8t,5  g....l925 

Laclede  Gas— l8t,  5  g 1919 

Lake  Erie  &  West.— 5  g. . . .  ]  937 
L.  Shore— Con.  cp,,  1st,  7s.  1900 

Consol.  coup.,  2d,  78 1903 

Iiong  Isl'd— lBt,con.,  5  g.. 1931 

General  mortgage,  4  g..l938 
XiOulB.  &  Nash.— Cons.,  7s. 1898 

N.O.  &Mob.  Ist,  6g 1930 

do.  2d,  6g 1930 

E.  H.  &N.  Ist,  6g 1019 

General,  6g 1930 

Collateral  trust,  5  g 1931 

Xoois.  N.A.&Ch.— 1st,  68.1910 

Consol.,  6  g 1916 

Louis.  St  L.  ATexas— 6  g.l917 
Metro.  Elevated— 1st,  6  g.l908  J   &  J 

2d, 68 1899  M&   N 

Mich.  Cent.— 1st,  con., 78.  .1902  M  &  N 

Consol.,  58 1902  M  &  N 

Mil.LakeSh.&W.— I8t,6g.l921  M  &N 

Exten.  &  Imp.,  5  g 1929  F  &  A 

M.  K.  &  T.— Isl  48,  g 1990  J   &  D 

2d  4s,g 1990F  &  A 

Mo.  Paclflc— l8t,  con.,  6  g.l920  MAN 

3d.7s 1906  MAN 

Pac.of  Mo.— I8t,ex.,4g.l938  F  &  A 

2dmort.,78 1891  J    &   J 

Mobile  &  Ohio— New,6g.. 1927  J  &  D 

General  mortgage,  48...  1938  M  &  8 

Mutual  Union  Tel.— 6  g 1911  M  &   N 

Kash.  Ch.  &  St.L.— 1st,  78.1913  J    &   J 

Cod.,  5  g 1928  A  &   O 


J  & 
1   & 

A  & 
J  & 
J  & 
J  & 
J  & 
F  & 
F  &  A 
M  &  B 
J   &  D 

&  N 

&   J 

&   J 

&  O 

&  O 

&  J 
MAN 
J  A  J 
M  &  8 
J  &  D 
M  &N 
M  &  S 
A  &  O 
M  &K111 
68 
85^1 


30    b. 

97    a. 

95'sb. 

9914 
lOSijb. 

89    a. 
IO314 

92    b. 
113    a, 


b. 


75     Mar. 

3838  Mar. 

11     Mar. 

7012  May 
108'e  Apr. 
104%  May 

9513  Jan. 
115  Jan. 
120  May 
107  Jan. 
110     Feb. 

9512  Mar. 
105%  Mar. 
llOigMay 
114     Apr. 

941a  May 


67  Jan. 

68  Jan. 
104  Jan. 
120%  May 

98I4  Jan. 

8714  May 

84  May 
113  Jan. 
119i2Apr. 

95     Jan. 

S3iflJan. 
120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
9413  Apr. 

101  Jan. 
100     Mar. 

8412  Mar. 
107  >«  Jan. 
107  Jan. 
136  May 
125  Jan. 
1141*  May 

105  Jan. 
103  May 
1041s  Jan. 

94  May 

95  Apr. 
123 14  May 

95i4Mar. 
100  Feb. 
116     Jan. 

861a  Apr. 
129  Jan. 
116     May 

102  Jan. 
62  Apr. 
79 Is  Apt. 
84     Jan. 

11508  May 
79     Jan. 

91  Jan. 
291s  Jan. 
95     Jan. 

95  Jan. 

96  May 
103i4Jau. 

88  Apr. 
99^8  Jan 

92  May 

110  Mar. 
93%  May 

111  Jan. 
68  Mar. 
80%  l;eD. 
781s  Jan. 
9714  Apr. 
75     May 

1051a  Jan. 


J   &  J    81    b. 
J   &  J  lOOHi 

Q— F      75    a. 
J    &   J  105    b 
J   &  J*  12112a.  1201s  Jan. 
J  &   D  1221a    |122     Mar. 

Q— J  115  a.  110%  Jan. 
J  &  D  91%a.  90  Jan. 
A  &  0|lll  b.lnli4May 
J  &  J  115  b.  114  Jan. 
J  &  JjllO  b.  106  Mar. 
J  &  D114  b.lllliaMar. 
J  &   D|115>«b.lll3     Feb. 


M&  N    98%b, 
J    &  J  108 
A  &  O    93    a. 

F  &  A  *  82    a. 


1131a 

104 

120 

10712b. 

120'4b. 

981a 

78 14 

41 

105    a. 
nil  b. 

9712a. 
10278b. 
11512b. 

66  b. 
100    b. 


Way 
Mar. 
Mar. 
Jan. 


99 
101 

84 

78 
11158  Jan. 
104  Jan. 
11912  May 
107  Mar. 
118%  Jan. 

98     Jan. 

74%  Jan. 

3612  Jan. 
103  May 
112     May 

96     Apr. 

991a  Jan. 
112     Jan. 

63     Jan. 
100     May 
l26^b.ll25     Jan. 
♦103  b.'l04'^8  Apr. 


801a  Apr. 

53  Jan. 

14  Jan. 

75  Jan. 
II214  Jan. 
10714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
lll'^e  May 
113  Jan. 

99  May 
1081a  Jan. 
112%  Mar. 
117%  Mar. 
lOOia  Feb. 


7112  Feb. 

73  Feb. 
112  Apr. 
123  Jan. 
IO2I2  Apr. 

95  Jan. 

88%  Jan. 
llSSbApr. 
121  Jan. 
100  Apr. 

9212  Apr. 
I2512  Feb. 
I1214  Apr. 

114  Feb. 
10738  May 

98  Jan. 
103  Jan. 
103  Is  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb. 
105%  Apr. 
100  Jan. 
IOOI3  Jan. 
I2714  Feb. 

9912  Jan. 

103  May 
119  Jan. 

911s  May 
132  Feb. 
121  Mar. 
106  Jan. 

71  Jan. 

86  Jan. 

88  May 
11912  Feb. 

83  Feb. 

961s  Feb. 

32  "4  Feb. 

100 ig  May 

99  Feb. 

104  Jan. 
IO918  Apr. 

95  Jan. 


105 
95 

117 
97 

115 
76 
87 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


8212  Jan. 
IOOI2  May 

82i3Jan. 
lOO'e  Jan. 
122%  Jan. 
124  Jan. 
1151s  Mar. 

921s  Jan. 
1155eMar. 
118  Feb. 
Ill  Is  May 
113i4Apr. 
117  May 
1031a  Feb. 
Ill  Jan. 


98 

88 

115 

108 


Apr. 
Jan. 
Feb. 
Apr. 


1241s  Apr. 
108  Feb. 
127  Apr. 
101 'e  Jan. 

79%  Feb. 

441s  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
103i4May 
H713  Apr. 

70  Feb. 
105%  Feb. 
127  May 
107%  May 


I  ,  Cms"  ng  Range  (sales)  in  1891 

Bailboad  AND  MiscEL.  BoSDS.  Inter' st    Pnce  I . — 

IPeriod.  May  29,     Lowest.    |     Highest, 


N.Y.  Central— Extend., 58. 1893 1 M  &  N  101    b.'100%May 

1st,  coupon,  78 1903  J    4,   J  125    b.'l26     Mar. 

Debeu.,53,  coup.,  1884..  1904  M  &  S  107  ».105i2May 
N.  Y.  &  Harlem— 7s,reg... 1900, M  &  N  118  b.'118'sMay 
N.Y.  Chic.  &  St.  L.— 4  g...  1937  A  &0    90%    |   89^8  May 


J  <fe  J  115  a.'lll  '  Jan. 
J  &J*|130%a.'127%Jan. 
F  &  A'l09%b.'108  Feb. 
M  &   S133    b.'l33     Jan. 


N.Y.  Elevated— 78.....:... 1906 
N.  Y.  Lack.  &  W.— 1st,  6s. .  1921 

Construction,  58 1923 

N.Y.L.E.&W.— Ist,con.,7g.l920 

Long  Dock,  7s 1893'J  &    D  108    a.  105     Jan. 

Cou80l.,6g 1935, A  &  O  118    b.  115     Jan. 

2dconsol.,6g 1969  J   &  D  100%    I  96=8Jan. 

N.  Y.  Ont.  &  W.— Ist,  6g..l914iM  &  8  111    b.  110     Mar. 

Consol.  Ist,  5g 1939  J   &  d;   95        I  92%  Jan. 

N.Y.bus.&W.— l8ti-ef.,5g.l937  J    &   j'   99    b.'  94     Jan. 

Midland  of  N.  J.,  6  g....l910  A  &  0':ill%b.'lllis  May 
Norf.  &  W.— 100-year,  5  g. 1990  J  &  Ji  90  b.  93  Jan, 
North.Pae.— lst,coup.,6g.l92l[j   &   J  11634      113     j.,u. 

General,  2d,  coup.,  6  g..l933|A  &  O  llOiib.  109     May 

General,  3d,  coup.,  6  g.. 1937  J  &  D  110    b.  107%  Jan. 

Consol.  mort.,  5  g 1989  J   &  D    83%       8058  Apr. 

North.  Pac.  &Mon:— 6 g...l938|M  &  8  104  103  Apr. 
North.  Pac.  Ter.  Co.— 6  g.. 1933,  J  &  J  105  b.'l05  Jan. 
Ohlo&Miss.— Con8.8.f.,7s.l898  J   &   J,*110  b.;llO     May 

Consol.,  7s 1898  J   &   J|*110  b.'lll     Mar. 

OhioSouthern— 1st.  6  g...l921  J  &    D,105    l).:103%Jan, 

General  mort.,  4  g 1921  M  &  N:   58i4b.    55     Jjn, 

Omaha  &  St.  Louis— 4  g  ..1937!j   &  J 
Oregonlmp.  Co.— 1st,  6g.l910iJ  &  D  100% 

Consol.,  5  g 1939|A  &  O    66'8 

Ore.K.&Nav.Co.— l8t,6g.l909|J   &  J, 108% 

Consol., 5g 1925J        "    '    '" 

Pa.  Co. — 4%  g.,  coupon 1921  J 

Peo.  Dec. & Evansv.- 6  g..l920  J 

EvansviUe   Div.,6g 1920  M  &    S  101%b.; 

2d  mort., 5g 1926;M  &N    67%b.i 

Peorla&East.— Cons.,  48.1940  A  &  0*7o%b. 

Income,  48 1990  April.  ! 

Phlla.  &  Read.- Gen.,4g.l958  J   &  J 


1st  pref.  income,  5 g...". 1958    Feb, 

2d  pref.  income,  5  g 1958    Feb. 

3d  pref.  income.  5  g 1958    Feb. 

Pittsburg&Western- 4g.l917  J   &  3 
Kloh  &Danv.— Con.,6g..l915  J   &  J 

Consol., og 1936  A  &.  O 

Bioh.&W.P.Ter.-Trust,6g.l897  F  &  A 

Con.lst&col.trust,5g.l914'M  &  S 
BloG.  Western— ist,  4  g.. 1939  J    &   3 


B.  W.  &  Ogd.— Con.,  58.  ...1922  A  & 
St.  Jo.  &  Gr.  Island— 6  g..l925  M  & 
St.  L.  Alt.  &  T.  H.— Ist,  7s .  1 894  J    & 

2d  pref.,  78 1894  F  &. 

St.L.Ark.&Tex.— l8t,6s,t'8t.rec 

2d,  6s,  1936,  tr.  recall  ass.pd. 

St  L.  &IronMt.— l8t7s...l892iF  &   A 

2a,7g 1897M  &  N 

Cairo  Ark.  &  Texas,  7g..l897J   &  D 

Gen.  R'y  Aland  gr.,5g.. 1931  A  &  O 

StL.  ASauFr.— 6g.,Cl.A.1906M&   N 

6  g..  Class  B 19061mA   N 

6  g..  Class  C 19061m  AN 

General  mort.,  6  g 1931  J    A  J 


78=8 

5314 

37'6a. 

28    b. 

77%b. 
115    a. 

80    b. 

95 

65 

7614 
108  %b. 
•85    b. 


53     Jan. 

90     Jan. 

65%  May 
107%  Jau. 

92  Jan. 
104  May 
100     Jan. 

95     Jin. 

66     Jan. 

74i4May 

18     Jan. 

77%  May 

47%  Mar. 

32     Mar. 

2514  Mar. 

75%  Jan. 
115     Jan. 


Apr. 
May 
May 
Jan. 
Jan. 


e.P.M.AM.— Dak.  Ex.,  6  g.l910'M  A 
let  consol.,  6  g 1933  J   A 


do         reduced  to 4% g...  J   A 

Montana  Extension,  4  g.l937  J   A 
SanA.AAran.  P.— Ist,6g.l910  J    A 

lst,6g 1926  J    A 

Bhen.  Val.-lst,7g.,  tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  a88't'd.l921 

80. Car. -Ist,  6  g.,ex  coup. 1920 

Income,6s 1931 

80.  Pac,  Ariz.— 6  g 1909-10  J   A 

Bo. Pacittc, Cal.— 6  g....  1905-12  A  A  0I112 


Ist,  consol.,  gold,  5  g 1938  A  A  O 

So.  Pacittc,  N.M.— 6  g 1911  J    A   J 

Tenn.C.I.  ARy.— Teu.D.,l8t,6g!A  A  O 

Birm.Div..  6g 1917  J   A   J 

Tex.  A  Pac— Ist,  5  g 2000  J   A  D 

2d,  income.  5  g 2000  March. 

Tola.  A.  AN.  M.— 6  g 1921M  AN 


86 

93 

64 

74 

105 

82%  Mar. 

110     Jan. 

I04%b.l04     May 

81%       78%  Jan. 

17%b.    17i4Mar. 

103        101%  Feb. 

104%b.l04%  May 

107    b.;i03%Jan. 

85%b.    SI     May 

107%b.'ll0      ' 

107%b.'l08 

107  %b.' 108 

•104  b.  104 

114%a.'ll4 

115    b.  114 

*101  b.'loo 

86    a.    80 

62 

60    b.    62 

126%  Jan. 

54    b.    55     May 

106    a.  103     Jan. 

_      21%       13     Jan. 

J  102    b.'l01%Feb. 

b.  109%  Apr. 

b.    99     Jau. 

b.  10214  Jan. 

b.j   86     Jan. 


Jau, 

May 

May 

Apr. 

May 

Mar. 

Mar. 

Jan. 

Jan> 

Jan, 


Tol.  A.  A.  A  Gr.  Tr.- 6  g 1921 

Tol.  A  Ohio  Cent— 5  g 1935 

Tol.  Peo.  A  West— 4  g 1917 

Tol.  St  L.  A  Kan.  C— 6g..l916 

Union  Pacittc— 6  g 1899 

Slukinirfund.Ss 1893 


99 
103 

88 

95 

9014a. 

31    a. 

93 
106 
101 

74 

85 


92     May 

85%  Jau. 

2914  Mar. 

I  93     Jan. 

b.  104     Jan. 

a.;l02i!8Jan. 

b.    73%  May 

a.|  82     Apr. 


112i4b.'lll%  May 


M  A   8  108    b.'l07     Mai' 

CoUattrust4% 191slMAN,*69    b.    69     Feb. 

KansasPaclfle- Ist,  6g..l895iF   A  Aa07    b.'l07%May 

IstOg 1896JA   D!l09kb.:i08     Mar. 

DenverDiv.— 6  g 1899'MA  NllO        109%  May 


l8tcousol.,6g 1919  M  AN 

Oregou  Short  Line- 6  g..l922  F  A  A 
Or.S.L.AUt'hN.— Cou.5g.l919  A  A  O 
U.P.Deu.A  Gull  cou.  5  g.l939  J  A  » 

Union  Elevated— 6  g 1937  M  A  N* 

Virginia  Mid.— Gen.  m.,5s,  1936  MAN 
do  stamped  guar.'M  A  N 

Wabash— I8t5g 1939  M  A  N 

2d  mortgage,  5  g 1939. iF  A  A 

DebentM..  series  B 1939  J   A  J 

West  Shore— Guar..  48 2361IJ   A  J 

WestN.  Y.  APa.— I8t5g.l937!j    A  J 

2dmort,3g.,5.so 1927iA  A  O 

WestUn.  Tel.— Col.  tr.,5s.l938,J   A   J 

Wis.  Cent  Co.— Ist  5  g 1937IJ   A   J 

Income,  5  g 1937' 


107%b.  107%  May 
102%b.  100     Mar. 


75% 

78 
107%b. 

83    a. 
'85    b. 

98 

74% 

33    b. 
102% 

99%a. 

31    b. 

99%a.' 

91    b. 

40    a. 


73 
77 
106 
81 
83 


Mar. 
May 
Jau. 
Jan. 
Jan. 


96%  May 
70  Feb. 
27  May 
100  Jan. 
96  Jau. 
30%  Jan. 
98  Jau. 
91  May 
34%  Jan. 


»OTB-"b"  Indicates  price  bid;  '•  a."  price  ashed ;  the  Range  is  made  up  from  actual  sales  only.     *  Latest  price  this  week. 
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IO314  Mar. 
I2714  Apr. 
110  Jan. 
123     Mar. 

95%  Jan. 
115  Apr. 
132  Jan, 
108%  Feb. 
137%  Feb. 
107%  Apr. 
llBMMay 
102%  Apr. 
115     Feb. 

07%  Apr. 
10»i4  Feb. 
115%  Feb. 
100%  Feb. 
!117%  Apr. 
1I1414  Mar. 
11314  Feb. 

85^8  Jan. 

109  Feb. 

1 10  Mar. 
112  Feb. 
112  May 
110  Mar. 

63  Feb. 

58%  Jan» 

103%  Feb. 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 
109%  May 

103  Feb. 
74'8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38T8  May 
30  Jan. 

81  Feb. 
118  Jan. 

91%  Jan. 
100%  Jan. 

75  Feb. 
77%  Feb. 

114  Mar. 

92%  Jan. 

110%  Mar. 

107  Jan. 
85  Apr, 
21  Jan. 

105  Jan. 
108%  Apr. 
IO714  May 
93%  Jau. 
112%  Apr. 
113%  Apr. 
314  Apr. 

110  Jan. 
118  Jan. 
117  Feb. 
102%  Feb. 

87%  May 
74  Feb. 
73%  Feb. 
133%  Apr. 
6II4  Jan. 

107  Feb. 
27     Apr, 

103%  May 
114  Mar. 
101%  Max. 

104  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
3514  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 
109=8  May 
llli4Mar, 
111%  Apr 
106%  Jan. 

80%  Feb. 

82  Jau. 
Ill     Apr. 

89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan, 
35%  Apr 

103  Jan.. 
101     Feb. 

35%  Feb. 

100%  Apr. 

97     Jan.. 

45     Jan.. 


SECURITIES. 


Railroad  Bonds. 

(Block  Exchange  Prices.) 

Alabama  Mid.— Ist,  g.,  6s 1928 

Atlantic  A  Dan> .— 1st  g.,  6s. .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  68,. 1907 
Bait  AObio— l8l,68,ParkB.1919 

68,  gold 19^5 

_Cons.  mort,  goll.  59 1988 


Bid, 


'113% 
104 
•107 


Ask. 


87 


117 
105 


SECURITIES. 


B.  A  O.  S.  W.,  1st,  g.,  4%8...1990 

Mon.  Rlv.,  l8t  g.,  g.  58 1919 

Ceat'l Ohio  Reor.— 1st,  4%8. 1930 
Bost  H.  Tun.  A  W.— Deb.  5a. 1913 
Brooklyn  Elevated— 2d,  3-58.1915 
Bufl.  Roch.  A  Pitts.— Gen.,  58.1937 

Roch.  A  Pitts.- 1  fit,  68 1921 

do       Con8olidat'dl8t6s.l922 
Burl  Ced.  Rap.  A  No.— l8t5B.1906 
Onnsnl.  ft  collat,  trust,  fts... 1934 


Mo  price  Friday  j  these  are  the  atest  quotation*  made  this  "week." 


Bid. 

Ask. 

95 

'99% 

98% 

99% 

85 

95 

*117% 

114%  116 

96   

85 

SECURITIES. 


Burl.  Ced.  Rap.ANo.— (Contin'd)— 

Minn.  A  St  L.— 1st  7s,  gu..l927 

Iowa  C.  A  West— 1st,  7s ... .  1909 

Ced.  Rap.  I.  F.  A  N.,  1st  68.1920 

Ist  59 1921 

C.Ohio— Jol.  ACin.M.lst,4%8.1939 

Oant  KR.  A  Bank.— Col.  g.5s.l937 
Chat  RomcA  Col.— Gtd.g.Ss .  1937 
Sav.A  West— l8tcon.gtd.58.l929 

Oflnt  of  N.  .7.— Coiiv.  rti>h..  fis.  190S 


Bid. 


100 


92 
i'ls' 


Ask.. 


101 

87 


95 
823» 
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SECURITIES. 


Bid.     Ask 


Oeiilral  Paclflo— Gold  bd8,6B,  IH'.IS    I0711 
Gold  bonds,  6« IHiUl  *1(H) 


110 
107 


108 

"96'" 
109  >ii 
112>a 

io^ij 

IIO 
116<4 


104 


lOlHl 

102 
8g<s 
80>9 


115 
121 
111 
m2l« 
116 
122 
122 
101>« 

118>8 

98 
116 


110 


106 
121 


115 
115 


111 
104 12 
lC4is 


52 


91 


120 


Gold  lioiids,  6s 1H07 

Ban  Joaiiiiln  Br.,  68 1900 

Mort.  Kolil.'Ss 1939 

L«iiil  jriaiit.  5b.  g 1000 

W«>8f .  Pnclflo— Boiubi,  68. ...  1 800 
Ho.  Railwuy  (Oal.)— l»t,  6».10O7 

50. year  ,"i« IB.SS 

Ohes.  A  O.-Piir.  M.  fund,  Os.  1898 

es,  gnld,  Horlm  A 1908 

Ohes.  0.  A  So.  West.— 2d,  6s. .191 1 

ChloHKO  &  Alton— Ist,  79 1803 

8lnkiM(f  fund,  B« 1903 

Louis.  &  Mo.  River- Ist,  78.1900 

2d,  78 1900 

8t  I-.  Jacks.  &  Chic— 1 81,78.1894 

l«t,(ruar.  (364),  7s 1894 

Mlas.K.  Krldffe—lat,  H.  f.,  69.1912 

Ohtc.  Burl.  A  Nor.— Deb.  68.  ..1896 

Ohtc.  Burling.  &  Q.— 59, 8.  f..l901 
Iowa  Dlv.— Sink,  fund,  58. .1910 

Bink1nKfund,48 1919 

Plain,  48 1921 

Ohic.  A  Indiana  Coal— Ist  58. 1936 

Ohl.  .Mil.  *8t.P.— l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  79,  $K.,  R.  D 1902 

Ist,  La  Crosso  Division,  78.1893 

l8t,I.  &  M.,  78 1897 

let,  I.  &  D.,  78 1899 

Ist,  C.  &  M.,  78 1908 

Ist,  I.  &  D.  Extension,  78...  1908 

1st,  La  C.  &  Dav.,  58 1919 

Ist,  U.  &  D.,  78 1910 

1st,  H.  A  D.,.59 1910 

Chjcairo  &  Paclflo  Dlv.,  68.. 1910 

Mfueral  Point  Dlv.5s 1910 

C.  &  L.  Sup.  Dlv.,  5s 1921 

Fartto  &  South.,  68,  A9SU...1924 

Inc.  conv.  sink.  fund.Ss 1916 

■     Dakota  &  Qt.  South.,  58 1916 

Oble.AN.W.— 30  year  deb.  58, 1921 
Escaualia  A  L.  8.  Ist,  68.  ...1901 

Des  M.  A  Minn.— 1st,  78 1907 

Iowa  Midland— l8t,  88 1900 

Peninsula— Ist,  conv., 78.. .1898 
Chic.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— Ist,  68 1905 

Ott.  C.  F.  A  St.  P.-l8t,  5s..  1909 
Northern  111.— 1st,  58 1910 

aE.I.AP.— D.M.&F.D.,l8t4s.l905 

l9t,  2ia9 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist,  58. .1923 

Ohtc.  St.  P  A  Kan.  City— 58..  1936 
Minn.  A  N.  W.— 1st,  g.,  5s. .1934 

Ohic.  St.  P.  A  Minn.— Ist, 6s. -.1918 
8t.  Paul  A  S.  C— l8t,  6s 1919 

Ohic.  A  W.  Ind.— Ist,  s.  f.,  63.1919 
General  mortgage,  68 1932 

Oln  Ham.  A  D.— Con.  8.  f.,  s.1905 
2d,  gold,  4'as 1937 

Cln.  I.  St.  L.A  Chic— l8t,g.,48.1936 
Consol.,  68 1920 

Oln.  Jack.  A  Mac— Ist,  g.,  5s. 1936 

Clev.  Ak.  A  Col.- Eq.  A  2d  68.1930 

O.C.C.  A  St.  L.,  Cairo  dlv.- 4s,  1939 
StLou.Div— l9tcol.t8't48,K.1940 
Spring.  ACol.Div.-  lst,g.  48. 1940 
WhitcW.  Val.DlV.— Ist.g.  4s.  1940 
an.8an.ACI  — Con.lst,g.58, 1928 

OI.C0I.  Cln.  A  Ind.— Ist,  7s,s.f.l899 
Consol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Gold,  5a. ..1938 

Colorado  Midland— 1st,  g.,  68.1936 

Columbia  A  Green.— 1st,  68... 1916 
2d,  6s 1926 

Del.  Lack.  A  W.— Convert.  7s,1892 

Mortgage  78 1907 

Byra.  Bing.  A  N.  Y.— let,  78.1906 

Morris  A  Essex— l8t,  7a 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

Ist,  con.,  gnar.,  Ts 1915 

Del.  A  Hud.  Can.— 1st,  ex.  78.1891 

Coupon,  78 1894 

Pa.  Dlv.,  coup.,  7s 1917 

Albany  A  Susq.— Ist,  gu.,78.1906 

Ist,  cons.,  guar.,  68 1906 

R«us.  A  Sar.- 1st,  ooup.,  78.1921 

Denver  City  Cable— Ist,  68... 1908 

Denv.  A  B.  G.— Imp.,g.,  5a. ..1928 

E.  Tcnn.  Va.  A  Ga.— Ist,  7e...l900 

Divisional  58 1930 

Ist  ext..  gold,  58 1937 

Eq.Alnip..g.,58 1938 

Mobile  A  Birm.— 1st,  g., 58.. 1937 
Alabama  Central— 1st  68. ..1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  58 1919 

3d,  extended,  4'iis 1923 

4th,  extended,  58 ; 1920 

6th,  extended,  48 1928 

let,  con.s.,  fd.  coup.,  78 1920 

Beorg.,  1st  Hen,  68 1908 

B.  N.  Y.  A  E.— let,  78 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,68.192a 

Funded  coup.,  5s 1969 

Income,  69 1977 

Buir.  A  8.  W.— Mortg.  68....1908< 

Jefferson— Ist,  gu.  g.  58 1909' 

Chicago  A  Erie,  Ist,  g.,4-59.19s2 

Income,  .'is 1982*  27>4 

N.Y.L.E.AW.Coal&BR.— 68.19221  

Evans.  A  T.H.— l8t,con8.,68..1921  * 

Mt.  Vernon— Ist  68 1923    109 

Bui.  Co.  Branch— Ist,  g.,  Ss.  1930      92 

Evans.  A  Indian.— 1st,  eons.. 1 926     

Flint  A  P.  Marq.— Mort.,  68. . .  1920  ♦117 

Ist  con.  gold,  58 1939    

Port  Hnron— let.  .58 1930    ...     . 


*122is 


60 
96 


83 


114 


110 
106 
104 


134 

127 


102  >s 


120 
135 
101>4 
107% 


119 


98 

80 

113>s 


111% 
113>s 
106  >9 
111 
102 


134>i 


76 


00 


114 

75 

106  >« 


107 


BEOVRITim. 


98>i. 
103 
103>9 


96 
120 
115% 
124 


102 


101 
101 


96>a 


76 
65 


120 
122 


113>9 


96 


88 


II419 


109 


135 


138 

10258 


122 
137>s 


109 


127 
121 
145 
102 

82»8 
II419 


84 
85 

lie' 

115 

lie 

107 


103 
132 
109 


75 


8714 


104 

88 


120 


120 

100 

98 


BM.     Alk. 


100 1« 


100 


26 
108 


102 

100 

60 


103 
92)4 


110>s 
95 


90 
104 


76 


•  37 

8 

115 

110 

idi'4 


116 
109  >9 

i'0'3' 

98 
116 


40 


86 
109 


65 


80 
101 
9913 

82 


ri«.  Oen.  A  Pen. - 1  St  g.  Bs,...1018 

Ft.  Worth  A  Il.().^i«t  g.,5a..l0i8      74«» 

.'»ttl.  Har.  A8an  Ant.-l«t.6«.IB10    

Oal.  n.  48.  A.-'.'d  mort.,  7«..10OO     «3>9 
West.  Dlv.,  2d  6» 1031 

On.  So.  A  Fla.-lst,  g.  0« 1927 

(irand  Uap.  A  Iml.-tien.  5«..1924 

Green  It,  W.  A  HI.  I'.-lst  68  .1011 

2d  inooine,  all  subs,  jiald 

Housatonic— (^ons.  gold  Or 1 9!j  7 

N.  Haven  A  Derby,  Con8.a8..1918    

Hous.  AT.  C.-Waco  A  K.  7B..1908  I112>« 

l8t  g.,  58  (hit.  gtd. 1937 

Cons.  g.  68  (int.  gtd) 1812 

Gen.  g.  48.(lnt.  gtd) 1921 

Debent.  Os.  prin.  A  int.  gtd.1897 
Debent.  4s,  prin.  A  int.  irtd.1897 

nilnols  Central- Ist,  g.,  48  ...1901 

l8t,  gold,  319S 1961 

Springf.  Dlv.— Coup.,  e«....1808  'lOSif 

Middle  Dlv.— Reg.,  58 192irll2i« 

C.  St.  L.  4  N.  O. -Ton.  I.,  78.1807 '108 

Ist,  oonsol.,  78 1897*108 

2d,  6s 1907    

Gold,  5s,  coupon 1951    

Merap  Dlv.,lsf  g.  48 1961* 

Dub.  A  8.  C— 2d  Dlv.,  78  ...1804  *100 
Ced.  r'allsAMinn.- lst,78..1907    

Ind.  D.  A  Spr.- 1st  7s,  ex.  op. 1906    102 

Ind.  Dec.  A  West.-  M.  58 1947    

2d  M.,  Inc.  ,">.s,  tr  1st  reo 1948    

Inter.  A  Gt.  Nor.— Coup.  68.  ..1900*  68 

Kanawha  A  Mlcb.— Mort.  4s. 1900    

Kan.C.Wyan.AN.W.— l8t,58.1938    

L.  8h.  A  M.  So.- C.  P.AA.— 78.1892  *104 
Buff.  A  Er.—^few  bonds,  78.1898    112 

Det.  M.  AT.-lat,  79 1906    127"s 

Lake  Shore— Dlv.  bonds,  78. 1899    1 14ia 

Mahon'g  Coal  RB.-l8t,  5s. 1934  * 

Kal.  All.  AG.  R.— Istgu.  fti'.19v}8    

Lehigh V.,N.Y.— 1st  gu.g.4is8.1940    

I  .Itchf .  Car.  A  West.— 1  st  6b.  g.  1916    

I«nglsland— 1st,  79 1898    114 

N.Y.  A R'wayB.— Ist.g. 68.1927    

2dmortc.,  inc 1927    

Bmlthtown&Ft.Jctr.- l8t,78 1901  *105 

Loul9.Evans.A8t.  I..— Con.5s.l939    

Louis.  &  Nash.— Cecil.  Br,  78.1907    103 

Pensacola  Division,  6s 1920    101% 

St.  Louis  Division,  Ist,  68.. .1921    112 

2d,  3s 1980      60 

Nash V.  4I>eoatur—]8t,7e..  1900    114 

8.  f.,6s.— «.  A  N.  Ala 1910    101 

10-40,  gold,  6b 1924    100 

50  year  5s,  g., 1937  *102Ja 

CnUed,  gold,  48 1940 

Pens.  A  At.-  Ist,  6s,  gold. .  .1921 
Nash.  Flor.  A  8.  1st  gu.  5s., 1937     96% 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940      80 

Lou.  N.  O.  A  Tex.— Ist,  48. . .  .1934      86 
2d  mort.,  58 1934    

Manhattan  By.— Cons.  48 1990    

Memphis  A  Charl.—«s,  gold.. 1924    100 
Istcon.  Tenn  lien.  7s 1915    

Mexican  National- lst,g.,68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Jack.  I.an.  A  Sag.— 68 1891 

MU.L.8.AW.— Conv.  deb.,  68.1907  * lOOij 

Mich.  Dlv.,  1st,  6s 1924    115 

Ashland  Division— Ist,  68  ..1925  * 115 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927    105>« 

lowaExt-insion,  lst,78 1909      96 

2d  mortg.,  7b 1891  * 

Southwest  Ext.— 1st,  78 1910    

Pacific  Ext.— Ist,  Os 1921      92 

Impr.  A  equipment,  6s 1922    

Minn.  A  Pac— Ist  mortg.,  58.1936    

Mlnn.S.Ste.M.AAtl.— l8t.58.1926    

Minn.8t.P.&8.8.M-lat  c.g.48.1938    

Mo.K.AT.— K.C.AP.,  Ist,48,g.l990    

Missouri  Pacittc— Trust  5s. ..1917* 

lstcoU.,5s,  g 1920*  75 

8t.L.AI.  M.-Ark.Br., 1st,  78.1895    107>2 

Mobile  A  Ohio— Ist  ext.,  68.. .1927  -lOO 
St.  L.  A  Cairo— 48,  guar 1931      80 

Morgan's  La.  A  T.— 1st,  68.. ..1920  '105 
l8t,7s 1018    115     125 

Nash.  Chat.  A  St.  L.— 2d,  6s..  1901    lO?"* 

NewOrlcans  A  Gulf— Ist,  68.1926  ' 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Cent.— Deb.  g.  4s 1905      OgTg 

N.  J.  June— Guar.  1st,  4s.. .1986    100 
BeeohCreek— 1st,  gold, 4«.. 1936    

N.Y.  N.H.&H.— 1st,  reg.  48.1903" 

N.  Y.  A  Northern— 1st,  g.,  68.1927    106 
2d,  48 1927    

N.  Y.  Susq.  A  West.-2d,  4198.1937      72 
Oen.  mort.,  OS,  g 1940    *80 

North'n  Pacirtc—Divid'd  scrip  ext.  '103 
James  River  Val.— lat,  68.. .1936  *104 

Spokane  A  Pal.— Ist,  68. 1936    100 

St.Paul  A  N.  P. -Gen.,  68.. 1923    116 

HeleuaAKcilM'n- lst,g.,a8.1937    

DulutbA:Manitoba— lstJ;.68l936    105 

Dul.AMau  Wak.Ulv.— lHee.1987    

Coeurd'Aleue-l.st.tJs. gold. 1916* 

Oen.  lst,g.,H.'< 1938* 

Cent.Washington- lst,g.,68.1938    

Chic.  A  Nor.  Pac— 1st  g,  58.1940     80«» 
BeattleL^8.4East.— lBi,6a,g.I911      99% 

NorfolkAWe8t.-Oeneral,M.1931    118>* 

New  River,  Ist,  6s 1882   118 

Imp.  A  Ext.,  68 1984    

Adiustmeut  M.,  78 1924    

Equipment,  Ss 1908    

Clinch  Val.  Ist  5s 1967      98 

Scioto  Val.  A  N.  K.-l«t.4«..1990      74"* 

Ogd.  A  Lake  Ch.— ist  con.  611.. 1920    

Ohio  A  Miss— 2d  coiis"!.  7S...1WH  *113     115 


BKOCBITtKB. 


100 
41 
13 

121 


102 


108 

10068 

51 
ff7hi 


62 


94 

811a 
109 
109 


8S 


98 
110 
108 

54  ■« 

80 

82  >a 


101 

118 

100 

1061« 

107 

llQia 

105 


SI'S 
100 
litO 


96 

75 


109  "fi.. 
105  .. 
107  .. 
114V.. 


■I101« 
60 

•  am 


lis 


•100 


*103it 


93 


*102i« 


Oh.  A  M.-Hpring.Dlv.-l«t  78.1900 

Genernl  f>«. 1933 

Ohio  River  RR.-Ut,5ii 1936 

Ohio  RIv. -Gen:  niorf.,  g.,  5s. 1087 
Oregon  A  rnllfornla— Ist.  5«.1B27 
Oreg.  RyANav.- Col.tr.  g..5«.1919l  .;;; 

Penn.  RR.  P.C.A8.  L.-lsf ,c.,7«.  1 0«»0    

Pitts.  Ft.  W.  AC— 1st,  7«...  1012  •140 

!«d,  7s 1912  MSS 

„8d,  78 10121*130 

Clev.  A  P.— Cons.,  8.  fd.,  7«.I900  -llO 

4tb,slnk.fund 68.1892 

St.  I,.V.4T.  II.— let, 68., 7s.  1897 

2d,  7» 1898 

2d ,  guar.,  7» 1 898 

Peo.AE.-Ind.B.AW.-l8t.pf.7B.1900 

Ohio  lnd.AW.— 1st pref.58.. 1938 

Peoria  A  Pek.  Union- let,  6b. 1921 

2d  iDorte.,4138 192 

Pblla.  4  Read.— Sd  pref.  convert 
Pltts.C.CASt.L.— Con.g.4'*BA1940 
PitU.  aeve.  4  Tol.— 1st,  6s.. .1922 

Pilhi.  Mo.  K.  4  Y.— 1st  68 1932 

Pitts.  Painsv.  4  F.— Ist,  68.. .1916 
Preso't  4  Ariz.  Cent.  Ist,68,g.l916 

2d  income,  6a 1916 

Rich.  A  Danv.— Debenture  68.1927 

Equip.  M.  s.  f.,g.,  5s 1909 

Atl.  A  Char.— 1st,  pref., 7«..  1897 

do.  Income,  6s 1900 

RioOr.  Jnnct.,lBt,guar.,g.,58.1938 
Rome  Wat.  4  Og.— 1st  M.,7s.l89r 

St  Jos.  A  Or.  Is.- Zdinc 1925 

Kan.  C.  A  Omaha— lat,  6b..19'27 
8t.  L.  A.  A  T.H-2d  m.  Inc7s.l894 

Dividend  bonds 1894 

Bellev.  4  80.  lU.— Ist,  8s. ..1896 

Bellev.  4  Car.— let,  Os 1923 

Chl.St.L.APad.— l»t,gd.g.58 1917 

St.  Louis  So.— let,  gd.  g.  4s.  1931 

do  2d  income  ,58 .  1931 

Car.  AShawt- l8t  g.  4S....1932 

St.  Lou  AS.Fran.— Equtp.,7s,1895 

General  53 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— let,  6b,  g...l916 
Ft.  8.  AV.  B.Bg.— iBt,  68...1910 

St.  Paul  A  Duluth— l8t,S8 1931 

2d  mortgage  6b 1917 

St.  Paul  Minn  A  M.— let,  7b..  1909 

2d  mort.,  6s 1909 

Minneap.  Union— let,  68 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

East.  Minn.,  1st  dlv.  Ist  58.1908 

San  Fran.  A  N.  P.— Ist,  g.,  58.1919 

South  Carollna-2d,  Os 1931 

80.  Pac.  Coast— l8t,  gnar.,4s.l937 
Texas  Central— 1st, s.  f.,  7s...  1909 

Ist  mortgage,  78 1911 

Texas  A  New  Orleans— 1  st,78 .1905 

Sabine  Division,  Ist,  6b 1912 

Tex.  A  Pac,  E.  Div.-lst,  68.1905 
Third  Avenue  (N.Y).— 1st  58, 1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 68 1919 

Tol.  A  A.  4  N.  M— 58,  g. 1940 

Union  PacWto— let,  68 1896 

let,  66 1897 

l8t,  68 1898 

Collateral  Tniet,  68 1908 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c.,7s 1895 

Atch.  Col.  A  Pac— Ist,  68...1§06 
Atch.  J.  Co.  A  W.— let,  68...  1905 
U.P.Lin.  ACol.- l8t.g.,58.1918 
Oreg.8.L.AU.N.,coLtrst.,5s.l919 

Utah  A  North.— Ist,  79 1908 

Oold,5B 1926 

Utah  Southern— Oen.,  78  ..1900 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Deb.  M.,  series  "A". 1939 

No.  Missouri— 1st,  78 1895 

et.L.K.C.4N.— KE.ARR.7s.1895 

8t.C!harles  Br'ge- lst,t!8. .  .1908 

West.  Va.  C.  A  Pitts.- Ist,  6s. 1911 

Wheel.&L.E.— Ist.  Ss,  gold. ..1926 

Exteu.-.ion  A  Imp.  g.,  Ss 1930 

.mHcellaneuiis  Bond* 
Amer.  Cot.  Oil  Deb.,  g.,  8s. .  .1900 
Amer.  Water  Worts— 1st  68. .  1907 

l8t  cons.  OS,  g 1907 

(!ahat)a  Coal  Miu.— 1st  g.  7s. .1907 
Ohlc.Jun.A8.Yds.— Col.t.g,58,1915 

Colorado  Fuel— G«o.  6s 1919 

Ool.  A  Hoek.  Coal  A 1.— U8,g..l917 
Con.sol'n  Coal— Convert.  6«...  1897 
Consumers  Gas  Co.,  Chicago— Ist 

guar.  58 1936 

Edison  Elec  III.  Co.— Ist,  58.1910 

Equitable  G.  4  F.— 1st  68 1900 

'Henderson  Bridge— 1st  g.  68.1931 

Iron  Steamboat  Co.— 6s. 1901 

Met.  Tel.  ATel.— l8t,8.f.g.68  .1918 
Nation';  8tarch  Mfg.- lst.6K.1920 
N.Y.  A  Perry  C  A  I.— let,  g.  68,1020 
Northwestern  Tclegnph— 7.,  1904 
People's  Qm  4  Coke  ( Istg.6s,1904 

Co.,Cbloa<o J2dg.68,l904 

Peoria  Water  Co.— 6e.  g. 1919 

West.  Union  Tel.— 7^...  1875-190C 

Unllmed  Bonds. 
Ala.4Vlck8.-Consol.5g..I921.A40 
2d  M.,  income  till  '94, 1921..A40 
Vicks.  4  Merid.,l8t  es,  1921. A40 
Atlanta  4  Charl.-lst  7b,1907  J4J 
ComBtockT>m.-Inc.48, 1919.M4.S 
Georgia  Pac— 1st  0«,  1022....J4J 

Consol.  5  g  ,  1923 A40 

Income  58    

Uttle  R.A  .Mem.-  1st  5g.l937.M48 
Mem.ACharl.-Cons.7g.,1915J4J 

Bt.  L.  Southwestern- 1st  48 

2d  4s 
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100 
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100 

92 

90 
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99 

108  ■ 

80 
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84 
lOOlfc 
84% 
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•100 
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100 
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94Tg 


110^ 


108 
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90 
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100 
108 


90 

70 

96 
190 

34 
lOOlg 
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18 
69 
110 
08% 
39  •« 
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96 
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100 
106 


lOOi* 
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100 


100%. 
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*  Mo  price  Friday;  these  are  the  latest  quoutlons  made  this  week. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
seribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
scribers of  the  Chronicle  at  50  cents  each,  and  to  otliera  at 
%\per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Beported.        jan.  1  to  Latest  Date. 


WeekorMo      1891 


I 


Allegheny  'Val.. 
Atoh.T.&S.Fe. 

Hall  owned  . . . 
Total  STStetD. 

8t  L.  &  San  F 

Half  owned.. 

Tot.S.L.&S.P. 

A«g.  total .. 

Atlanta  &  Cliar 

Atlanta  &  Flov'o 

Atlanta  &W.Pt 

B.&O.EastLiues 

Western  Lines 

Total 

Bal.«iO.Soutliw. 
Bait.  &  Potomac 
Bir.  &  Atlantic. 
Bir.Sh.&Tenn.R 

Bjsliopsville 

Blaekv.  Als.&N. 
Baft.Roeh.iFiti 
Bur.C.Rap.&N. 
Camflen  &  Ati. 
Canada  Atlantic 
CanadlanPaciflc 
Cp.F'r&Yad.Val 
Car.Cum.G&Ch, 
Cen.KK.&Bg.Co 
Central  of  N.  ,1 
Central  Pacific.. 
Cemtralof  B.C.. 
Ohar.Cin.  ACliic 
Ca>arlest'D&8av 
Char.Sum.&No. 
Chatt'u'paUni'n 
Cheraw.  &  Darl 
Chcraw.&ealisl) 
Ches.  AOliio.... 
Ches.O.  &8.  W. 
Cues.  &  Lenoir . 
Cbie.  Burl.  &  q. 
Ohlc.A  East. III. 
Chicago  &  Erie. 
Ohic.MM.&St.P. 
Chic.  AN'thw'rk 
Chlc.Peo.&St.U 
Chic.Kockl.&P. 
Chic.et.l'.iK.C;. 
Ohic.St.P.M.iO. 
Chic.  &\V.  Mieli 
Cin.  Day.&Iron. 
Cln.Ga.  APons. 
Cln.Jack&Mac 
CUuN.  O.  &T.P. 

Ala.Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vlcks.  Sh.&P. 

JSrlanger  Syst. 
Cinn.Nortliw'n. 
01n.Wab.&Mich. 
Olev.AkrouACol 
Olev.  &  Canton.. 
Ol.Cin.Cli.&S.L 

Peo.  &  Easfn. 
Clev.  &  Marietta 
Color.  Midland. 
Oil.H.V.  &Tol. 
Col.Sh.wnee&H 
Colusa  &  Lake.. 
Covin.  &  Macon. 
Deny.  &  Rio  Gr. 
DesMoin.  &No. 
DesM.  &N'wesl 
Det.Bay  C.&Alp 
P6t.Lan8'g&No 
DoluthS.S.&Atl 
East  Louisiana 
E.Tenn.Va.&Ga. 

Knoxy.  <!iOhio 

Total  system. 
Elgin  Jol.AEast. 
Ellis.  Lex. &B.8... 
EyaTi9.«Si;Ind'plis 
BTansT.  &  T.  H. 

ntohburg 

Fltnt.&P.Mara. 

Florence 

Flor.  Cent.*  p. 
»t.W.  ABioGr. 
Ga.  Car'la  <S:No. 
CreoigiaRR 


March 

2d  wkMay 
2d  wk  May 
3d  wk  May 
2d  wk  May 
2d  wk  May 
3d  wk  May 
3d  WkMay 
February  . 

April 

April 

April 

April 

April 

3d  wk  May 

April 

Ajiril 

.March 

February.. 
February. . 
3d  wk  May 
2d  wk  May 

March 

February. . 
3d  wk  May 
3d  wk  iM  ay 
February.. 

April 

.\piil 

March 

February. . 
February. . 

April 

February.. 

April 

March 

February. . 
3d  wk  May 

April 

February. . 

April 

3d  wk  May 

March 

3d  wk  May 

.\pril 

Februaiy. . 

April 

3J  wk  May 

April 

3d  wn  May 

April 

Aiu-il 

3d  wk  May 
2d  wk  May 
2d  wk  May 
2(1  wk  May 
2d  wk  May 
M  wk  May 
d  wk  May 

April.   

April 

2d  wk  May 

March 

3d  wk  May 
3d  WkMay 

April 

:^d  WkMay 

April 

April 

April 

April 

3d  wk  May 

April 

April 

2U  wk  May 
3d  wk  May 
4thwkApr. 
February. 

March 

March 

2d  wk  Ajir. 

.March 

April 

3d  wkMay 
3d  wk  .May 

March 

3d  wk  May 
February  . 
2d  wk  May 

April .'. 

Fel>puary.. 
March 


$ 

197.983 

637,311 

30,053 

706,843 

116,606 

20,.531 

162,267 

869,110 

155.932 

7,764 

30,503 

1,416,378 

445,711 

1,892.089 

45.253 

146,954 

4,321 

12,337 

2.023 

4,442 

56,893 

i^9,0"~ 

44,395 

52,688 

356,000 

8,605 

3,889 

626.023 

1,054,950 

1,216,986 

9,966 

14,197 

69,393 

10,843 

7,60 

9.8:^2 

3,46; 

170,150 

166,760 

6,31 

2,484,668 

69.426 

229,384 

464,463 

2  023.43i 

53.668 

1,267,815 

81,828 

570.650 

30,523 

48.06' 

5.21 1 

11,486 

69,193 

32,337 

18,174 

8,068 

7,323 

135,095 

1,635 

53,902 

16,015 

44,011 

230,158 

27,301 

30,846 

43,(141 

253,008 

41,018 

1.972 

10,253 

160,500 

10,046 

16,756 

8,488 

21,011 

38,055 

6,600 

524,613 

63,272 

125,299 

58,209 

55,331 

6,333 

19,489 

575,006 

47,074 

6.436 

21,450 

20,727 

11.579 

163.681 


1890. 


186.619 

619,692 

34,610 

688,261 

112,318 

33,972 

158,22) 

846,482 

154,068 

7,109 

27,6!)9 

1,500,727 

493,755 

1,994,48 

40.65B 

143,732 

6.385 

16,386 

1,366 

3,413 

43,942 

46,010 

40,815 

52,294 

304,000 

10,976 

2,566 

552,502 

1,079,709 

1,100,099 

13.556 

11,903 

57,138 

6.242 

8.947 

8,76!) 

2,852 

147.461 

138,169 

6,626 

2,742,084 

69,390 

243,885 

451,620 

2,208,92' 

30,273 

1,230,209 

80,088 

538,075 

31,41- 

42,108 

5,229 

11,372 

85,693 

33,572 

20.315 

7,773 

5,304 

152,657 

1,395 

50,274 

16.0.J6 

38,200 

254,105 

25,558 

27,232 

40,250 

262,985 

21,565 

1,678 

8,146 

161,500 

8,131 

18,235 

10,835 

21,195 

.59,728 

6,466 

534,459 

49,501 

126,018 

50,657 

63,679 

6,083 

18,326 

561,481 

56,380 

4.584 

22,367 

8,541 

5.290 

152.337 


1891.      !      1890. 


I 


18,281 
277,129 

1,514,9.^1 
677,975 
408.721 
224.852 
218,678 

3,045,207 

6,541 

192,145 

319,866 

121,915 

4.861.373 
564.505 
115,109 
760,384 
866,916 
143,813 


46,546 

2,861 ,2.=>5 

34,133 

63,496 

174,570 

433.503 

486,496 

17,100 

1,670,177 

189,647 

2,106,70a 

154,172 

217,509 

118,610 

411,337 

1,626,148 

1,173,666 

12,541 

560,742 

70,535 

22,899 

535,939 


11. 


$ 

571,4821 
10,596,981  10, 

589,592[ 

11,993,417 

2.219,225 

577,681 

2,939,171 

14,932.589 

327.167 

36.807 

160,599 

5,612,014 

1,737,431 

7,349,475 

854,279 

541.344 

18,724 

42.097 

4,571 

8.519 

1,010,593 

1,196,141 

121,378 

96,873 

6,881.062 

236.380 

7.50' 

2,923,954 

4,106.775 

3,453,791 

21.261 

27.112 

308.279 

21.380 

30.460 

34,9:-IO 

6,618 

3,114,692 

734.070 

13,192 

9.541,681 

1,337,210 

607,«24 

9,504,037 

7,653,759 

99,632 

4,608,03 

1,531,011 

2,064,043 

596,632 


* 

545,532 

435,936 

595,7 15 

719.912 

112,151 

583,400 

8.53,772 

,573,684 

329,004 

36,476 

159.258 

,805,492 

,826.671 

,632.163 

867,165 

531.820 

26,012 

49,090 

3,035 

7,536 

714.423 

,056,238 

113,910 

100,-261 

,434.823 

203,626 

5,0C3 

,781,162 

,701,992 

,843,199 

23.510 

20,266 

271,507 

10,703 

32,490 

28,686 

5.393 

804,291 

621,687 

12.787 

209,650 

144,6."jO 

672,080 

028,135 

729,638 

62.117 

906.588 

605,142 

007,773 

561,950 


10,763 

226,331 

1,528,831 

691,033 

437,180 

238,176 

209,627 

3,104,849 

6.038 

178.843 

283,784 

105,306 

4,771,236 

574,688 

84,695 

682,3.35 

806.156 

73,899 


46,368 

2,833,003 

28,165 

09,155 

195,191 

430,538 

497,631 

16, 198 

1,661,586 

119,639 

2,059,534 

134,324 

239,989 

100,142 

365,986 

1,553,«91 

1,214,007 

10.005 

47  3.097 

35.488 

10.701 

490,715 


Roads. 


Geo.  So.  &  PI  a.. 
Georget'n&Wn 
Gr.Rap.  &Ind.. 

Cin.R.&  Ft.  W. 

Other  lines .  .. 

Total  all  lines. 
Grand  Trunk. .. 

Ohio  &Gr.Tr. 

Det.Gr.H  &M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system . 

Gulf  &  Chicago. 

Housatonic 

Humest'n&shen 
Hutch  ASouth'D 
Illinois  Centr'la. 
Ind.Dec.&West. 
In.  &  Gt.Norlh'n 
Iowa  Central... 
Iron  Railway... 
.lack'v.South't'u 
J'k'nv.T.&K.Wf; 
KanawhaAMicb 
Kan.C.  Cl.&Sp 
K.C.F.S.  &Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
L.  Erie  All.  &  So 
L.  Erie  &  West. . 
Lehigh*  Hud.. 
L.Rock  &Mem. 

Long  Island 

Louis.&Mo.RiT. 
Louis. Ev.A  St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
Louisv.N.O.  <feT. 
Lou.St.L.&Tex. 
Lvuchb.&Dur'm 
Memphis  AChas 
(Mexican  Cent... 
(Mex.  National . 
(Mexican  K'way 
Mil.L.Sh.&WesI 
Milwaukee  &No 
Mineral  Range 
Miuneap.  &St.l.. 
M.Sf.P.  &S.8.M. 
Mo.  Kan.  &  Tex. 

Kan.  <:.  &  Pac. 
Total  Syst'm 
Mobile  &Birin.. 
Mobile*  Ohio.. 
Montercy&M.G 
Nash.Ch.&St.l,. 
N.Jersey  AjN.Y. 
New  Orl.  &Gull 
N.  y.  C.&  H.R.rf 
N.  1.  L.  E.  &  W. 
N.  Y.  Pa.  *  Ohio 
N.  Y.&N.Eng.. 
N.  Y.& North'n. 
N.  y.Ont.  &\V.. 
N.Y.  Busq.&  W.. 
Nortol'.uVrWest.t 
N'theast'n(S.  C.) 
North'n  Central. 
Northern  Pacitlf 

Ohio*  Miss 

Ohio&Northw.. 

Col.  &  Maysv. 

Ohio  Kiver 

Ohio  Southern . . 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
PeonaDec.&Ey. 

Petersburg 

Phila.  ife  Erie... 
Phila.  &Read'K 

Coal  &  Iron  Co 

Total  both  Co.s. 
Pitts.  Mar.  iteCh. 
Pitt.Shen.&  L.E. 
Pittsb.  iSt  \V'est'n 

Pitts.Clev.&T. 

Pitts.Pain.&F. 
Total  system 
Pitt.Youug.A'A. 
Ft.  Royal  &  Aug. 
Pt.Roy.&W.U.r. 
yuincyO.&K.C. 
Rich.&DanvUle. 

Vir.  Midland. . 

Char.Col.&Au. 

Col.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac  . . 

Wash.O.&  W.. 

Ashv.  *Spart. 
Total  Sy.s'm. 
Rich.  &Petersii. 
BioGr'de  South. 
Rio  Gr.  West... 
Bame  W.  &  Ogd. 
Sag.Tuscola&H. 
Sl.UA.AT.H.B'e 
St.L.  Arlt.  &Tex. 
St.Paul  A-Diil'tU 
S.  Fran.&N.Pac. 
Say.  Am.  *  Mon. 
Seattle  L.S.  &  E. 
Sioux  City  &  No. 
South  Carolina  . 
Bj.  PaciticCo.— 

Gal.Ilar.&S.A. 

Louis'a  West. . 

Morgan'sLiT. 

N.  Y.  T.  &  Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys.c 

Pacific  system 


Latest  Earnings  Reported. 


Wee/;orMo      1891. 


$ 

April 

Febiuary.. 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3dwk  May 
Wk  MaylO 
Wk  May  16 
Wk  Mayl6 

April 

April 

April 

April 

April 

March 

.^pril 

.\pril 

April 

April 

April 

2cl  wk  May 

April 

3d  wk  May 

April 

3d  wk  May 
2d  wk  May 
2d  wk  May 
Istwk  May 
3d  wk  May 

April 

3d  wk  May 

April 

2d  -wk  May 

April 

March. . .. 
3d  wk  May 
3d  wk  May 
3d  WkMay 
3d  wk  May 
3d  WK  May 

April 

2d  wk  Apr 
3d  wk  May 
3d  wk  May 
Wk  May  2 
3d  wk  May 
3d  wk  May 
April.. . 
April.. . 
April..  . 
2cl  wk  May 
2d  wk  May 
2d  wk  May 
3d  wk  May 

April 

April 

April 

March 

.April 

April 

Aiuil 

March 

April 

April 

3d  WkMay 

.April 

3d  wk  May 
February.. 

April 

3d  wk  May 
3d  WkMay 

April 

April 

2d  wk  May 

April 

3d  wk  May 

March 

.VI  arch 

April 

3d  wk  May 

March 

March 

April 

April 

April 

April 

.April 

March 

March 

March. . 
3d  wk  May 
March....". 

April 

.April 

April 

April 

April 

April 

April 

April 

Ajiril 

April 

April 

3d  WkMay 

March 

3d  wk  May 
3d  wk  May 

April 

Apinl 

2a  wk  May 
3d  wk  May 

ApiH 

2d  wk  May 

April 

3d  wk  May 

March 

April 


1890. 


March. . . 
March. . . 
March. . . 
March. . . 
March. . . 
March... 
March... 


61,111 
3,323 

42,651 
7,680 
4,315 

54,646 
330,727 

60,949 

17,967 

789,485 

66.701 

107,124 

963,310 

2,933 

115,525 

14,500 

4,987 

1,338,003 

31.458 

262,881 

28,199 

3,388 

19,691 

75,470 

6.013 

4.588 

76,927 

19,269 

C,463 

6.495 

57,5 

28.787 

10,387 

292,653 

31,085 

31,120 

331,510 

55,484 

54.873 

8,271 

16,.300 

33.518 

126,971 

82,883 

82,000 

64,281 

28,001 

9,500 

124.324 

173.519 

140,764 

6,920 

147,6-4 

4,'i91 

280,565 

72,853 

299,33 

19,971 

14.571 

3,341,010 

2,234,032 

565,614 

494,927 

37,844 

56,668 

126,933 

178,093 

76,796 

542,979 

405,599 

93,438 

18,573 

1,086 

14,500 

50,930 

4,913 

33,471 

308,250 

5,379,003 

13,430 

49,294 

325,938 

1,610,326 

1,305,696 

2,916,023 

3,499 

22,017 

112,093 

33,92 

22,696 

51,326 

57,958 

20,693 

31,632 

19,306 

482.200 

187,700 

73.800 

60,800 

90,100 

148,400 

11,900 

11,375 

243,260 

28,414 

5,151 

50,000 

320.617 

8,203 

23,480 

61,060 

113,595 

15,161 

37,736 

7.170 

37.263 

112,503 

351,124 

69,529 

429,379 

8,475 

122,078 

9.S8,347 

2,721,093 


50,974 
3,258 

44.952 
9,163 

4,830 

58,945 

369,.326 

67,724 

]  8,367 

747,488 

42,031 

84.198 

873,717 

3,256 

129,857 

11,282 

2,200 

1,233,973 

39,832 

256,117 

28,684 

3,888 

13,010 

54,106 

6,185 

7,810 

81,803 

20,235 

6,030 

5,534 

56,050 

28,680 

8,411 

279.519 

37,500 

22,645 

341,550 

48,736 

40.763 

7,534 

6.200 

38.30 

114,836 

73,532 

83,993 

87,562 

31,693 

10,077 

109.633 

152.852 

153,135 

5.(:41 

158,796 

4,807 

254,113 

22,162 

•  277,144 

19,063 

12,663 

3,022,979 

2,345,75^ 

590,820 

481,852 

50,467 

41,14' 

122,095 

177,064 

70,594 

536,946 

402.145 

99,653 

16,109 

823 

14,036 

44,176 

4,329 

52,298 

3H8,311 

,5,619,337 

15,736 

48,080 

386,231 

1,676,996 

1,395,577 

3,072,573 

3.15' 

19,716 

115,700 

43.031 

16.918 

44,605 

102,114 

19,928 

21,543 

19,89 

424.600 

183,300 

65,700 

50,300 

81,950 

118,200 

11,100 

10,150 

241,963 

28,316 


35,010 

333,505 

7,393 

22,510 

63,907 

105,912 

13.522 

22.778 

8,696 

10,715 

81,488 

352,182 

87,387 

413,917 

10,473 

117,605 

1,013,564 

2,538,468 


Jan.  1  to  Latest  Dale, 


1891.     1890 


$ 

253,466 

7,353 

852,473 

161,266 

82,790 

1 ,099,529 

0,824,356 

1.439.833 

407,773 

2,716,112 

200,766 

378.632 

3,295,570 

12,190 

322,957 

54,436 

22,816 

5,726,818 

141,414 

1,113,939 

609,499 

13,140 

378,111 

348.523 

1.18,266 

112,503 

1,685,882 

417,793 

143,916 

23,263 

1,130,603 

120,067 

243,024 

999,594 

89,369 

569,818 

7,169,610 

966.640 

1,384,251 

155,906 

53,300 

491,418 

2,648.046 

1,624,410 

],4-<8.4.'.0 

1,094,420 

599.033 

37,929 

4S5.510 

629,630 

2,-62,199 

115,613 

2,977,812 

101,807 

1,184,903 

2S)3.593 

1,236,568 

57,129 

56.468 

12,329,186 

8,751,994 

1,533.313 

1,840.697 

139.841 

1,028,637 

451,838 

3,372,478 

163,607 

2.049,426 

8,176,928 

1,.545,983 

64,321 

3,682 

213,613 

199,690 

109,248 

101,703 

919,088 

20,619,504 

324,905 

138,284 

983,528 

6,344,733 

5,250,066 

11,094,801 

14,093 

84,161 

316,243 

92,670 

B9.108 

739,692 

155,282 

155,738 

166,418 

81,8  24 

2,021.150 

717.300 

339,150 

322,100 

332,250 

625,430 

39,9.50 

49,028 

5,251.500 

80,357 

68,332 

845,186 

1,241,525 

29,039 

491,365 

1,477,966 

407,906 

240,312 

139,051 

134.005 

103.0: 8 

621,008 

992,202 

226,791 

1,533,965 

33,715 

360,067 

3,171.843 

7,703,157 


$ 

203,970 

6,679 

932,932 

170,911 

83,247 

1,187,055 

7,151,850 

1,436,413 

393,471 

2,375,451 

137,664 

287.199 

2,800,313 

15,093 

331,811 

46,574 

1 1,843 

5,163,719 

137,458 

1,174,684 

562,671 

13,520 

219,489 

275,705 

106,837 

142,572 

1,737,532 

441,397 

131,.552 

20,504 

1,103,732 

102,973 

198,010 

907,454 

104,912 

427.563 

7,117,912 

875,531 

1,019,231 

135.095 

20,771 

526.518 

2,564,951 

1,496,916 

1,376,550 

1,2.12,054 

569,968 

32,937 

445,808 

636,494 

2,743,546 

99,991 

2,845,538 

92,228 

1,038.446 

93.662 

1,136,227 

53.390 

49,874 

11,596,759 

8,800,517 

1,714,121 

1,767,531 

172.179 

771,635 

415,236 

3,093,697 

152,313 

2,169,120 

7,327,510 

1,569,740 

61,743 

2,757 

206,629 

178,082 

76,173 

137,095 

903,870 

21,083,474 

273,340 

136,849 

1,009,792 

6,066,105 

4,700,526 

10,:(!6,63O 

11,675 

77,838 

332.655 

113,359 

52,650 

815,387 

301,371 

130.744 

148,961 

73,382 

1,908,200 

677,700 

323,660 

310,233 

312,994 

606,175 

36,398 

42,257 

4,961,737 

83,358 


356,133 

1,244,186 

25,417 

427,307 

1,358,729 

383,227 

209,240 

89,382 

isa.g.M 

518,689 

971,980 

261,789 

1,245,700 

35,388 

465,750 

2,980,608 

6,684,790 
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R>JU>6. 


Lateit  Kamlngt  Krimrltd, 


Bo.Pnr.Co.(Ooii)l 
Ti>Ulorull.. 
So.  Pnc.  RK.— 

Ko.  DIv.  (Civl.) 

Bo.  DIv.  (Ciil.l 

Arl/iiiin  i>iv.. 

New  yii'X.  DIv. 
Spar.  I'll,  .t  Col 
Ptlll.'H  Isl.  R.  T. 
8ton.TC'l..v('.Mt.. 
BuniinU  iiniiK'h. 

I.vkcTiM  Valley 

Tofl  both  (>i'»t 
Teni).  Mi.llnu'.l. 
Tttxiis  A  i'liclilo 
Tex.S.Vu^kN.W 
Tol.A.A.AN.  M  i 
Tol.  Col.  ACIn.J 
Tol.A  Ohio  Cunt.  1 
Tol.  P.  A  West.. 
loI.St.  I,.  &K.C 
ToI.ASio.H.ivcu.l 
UIst.TiV:  Del.... I 
Cnloii  Pactllo—  I 

Or.  8.  L.  fi.  U.  N. ' 

Or.Ry.A-  N.Cd. 

8t..li>..t(i'illsl. 

Un.l'ai'.l)..Vt:. 

All  oth.  linos. . 
Tor.U.P.Svs. 

Ceut.Kr.AI,.r.. 
Tot.  I'oiiflml 

Montana  Un.. 

Lt'awTop.  \'  .'^. 

Man.Al..^:  Kiir. 

Joint. o\vn*d.'..' 

Grand  total. 

U.S'kYil.s.&T.Co 

Vflrmout  Vallov 

Wabasli 

Wal).  Clu'st.  <!k\V. 
Wa.sti.  Sunt  hern. 

We.st  ,ler«ev 

W.V.CVn.&Pitts. 
We.«t  Vir.APitts. 
Western  of  Ala. 
West.N'.Y.  &  Pa. 
Wheellnsr&L.E. 
Wil.  Col.  &  Aug. 
Wisconsin  Cent. 
Writrhtsv.&Ten. 


WetkorUo 


March 3, 


1801. 


March 

M-irch 

.March 

March 

February. 

Apill 

March 

April 

April 

April 

Amil 

3a  wk  May 

April  

April 

3(1  wk  .May 
.id  wk  May 
'2d  wk  May', 
3(1  wk  May 

March 

March 


March 

March 

March 

M  arch 

March 

Mari!h 

March 

March 

March 

March 

March 

.^laroh 

iMarch 

February. , 

iprll 

i3(i  wkMny 

March 

Ai>rU 

(March 

I  April 

I.March 

April 

3d  wk  May 
l:*d  wkMay 
[February  . 
'3(1  wk  May 
March 


'00.440 

101,847 

532,144 

144.I3H 

73.301 

12.12(1 

07.252 

i,ie»> 

105.013 

80,45.1 

186,308 

15,074 

90,100 

3.788 

8»,55.^ 

6,421 

21, .127 

17.01ti 

3l,.'i02 

2.267 

21,090 

016,610 
410,032 
04.493 
380.308 
.6.).'">,518 
,176,858 

53,40 

1.230.340' 

80.333 

1.540 

3.387 

42.037 

1,272.980  3. 

235.8001 

14.440 

243.000 

6.206 

30,013 

00.155 

05.018 

0,724 

38.127 

58.300 

2i;.0.'>0 

98,883 

06.528 

7.898 


3,801,781  10,375,00" 


1890. 


Jan.  1  to  ImiuI  Dal*. 


1801. 


1.53.114 

533,335 

181.728 

02.307 

11.8!M1 

04.12 

2,062 

73.592 

04.087 

168.570 

13.081 

lOO.O.tl 

3.174 

01.233 

6.03 
2H.1S.') 
l(i.(W3 
29.41 

1.904 
23,786 

616.269 

303.137 

147.272 

414.276 

,074,031 

1.485,585 

132,721 

1,613.305 

73,737 

3.073 

3.181 

30.9951 

,658.300 

109.0331 

15.192 

212.874 

5.3B.^) 

21.870 

08.886 

72.091 

0,045 

32.4-25 

73.800 

23.681 

00.3-<(i 

08,479 

8.451 


1890. 


400.070 

1,487,8.57 

433.375 

250.556 

26.176 
237.201 
3.363 
405.803 
289,850 
0^5.742 

01.323 
2,457,032 

13.770 
332.702 
120,0.M 
5l3,t>7(i 
324.3i:i 
013.416 
5.762 

60,078 

1,703.014 

1.232,089 

167.1*3 

1,140,425 

4.542.207 

8.834.860 

146,391 

9,031.260 

250.351 

0.411 

0,488 

136,126 

0,167.3HC 

408.924 

52.685 

4,049,4^!) 

13,<i!)9 

06,803 

276,963 

3.57.441 

24.774 

103,38 

1,247,006 

459.643 

2O(i.O0.') 

1,771.481 

25.728' 


0,003,543 

308,650 

l,420.t)()il 

478.766 

240.117 

23.7M7 
216.721 
4.1H2 
25H.23T 
200.917 
510.152 

61.4HI1 
2,5(1 1.12H 

13.16.'. 
367,W(;h 
1  l'i.46H 
4H4.4:15 
332.(;il.-. 
503.4.W 
5.384 

58,005 

1.380,322 

05-.\OtU 

375.631) 

l.l06.,-20 

4.01 1.922 

8.516.743 

337.243 

8,853,0S0 

189.(i38 

7,8,57 

8.753 

103.123 

8.057,109 

43x.0t7 

55,320 

4,7i)5.024 

14,209 

01.101 

26<!,187 

260,495 

)  8.531 

182,644 

l,3iix,(l(U 

420,520 

2')7,193 

1,714.278 

23.434 


a  Whol(i  system,  including   Iowa   lines.  ft  Includes  in  both 

year.s  Scioto  Valle.v  Division,  and  Marylantl  A  Wasbiusrton  Division 
(Shenandoah  Valley.)  e  Includes  earnings  from  ferries,  etc..  not 

inven  separately.  t  Mexican  currencv.  t/  Includes  Rome 

Wat.  A  Oad.  since  M.irch  15.  in  1801.    The  earnings  of  Rome  Wat.  & 
Ogd.  for  16  days  of  .March  were  $185,880,  and  tor  April  $320,617. 

For  the  third  week  of  May  there  is  a  gain  of  2'76  per  cent  in 
the  aggregate  of  the  earnings  of  the  65  roads  which  have  re- 
ported for  that  period. 


3d  week  of  3Iay. 


Atch.T.  &  8.  F.  sys.  (4  r'ds) 

Bait.  &  Ohio  Bouthw 

Butl'alo  Roch.  &  Pius 

Canadian  Pacific 

Cape  Fear  &  Yadkin  Val. 

Chesapeake  &  Ohio 

CJhicaso  &  East.  Illinois. . 
Chicago  Mil.  &  St.  Paul.. 
Chicatro  8t   P.  .t  Kan.  C;. 

Chicago  .SrWest  Mich 

Olncinuatl  Jack.  &  Mack. 
Cleve.  (Jul.  Chic.  &  8t.  L,. 

Peoria  &  Eastern 

Colorado  Midland 

Denver  ifc  Rio  Grande... 
Detroit  T.ansimr  .V  Korth. 
Evansville  &  Indianap... 
Evao-s.  &  I'crre  llauie... 
Flint  *  Pere  Marquette. 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  &  Ft.  W.. 

Other  lines 

Jacksonville  Southeast . . 

Kanawha  &  Michigan 

Keokuk  A  Western , 

Lake  Erie  *  Western 

Loui.sv.  Evansv.  &  St.  L 
Lonisvillc  &  Nashville... 
Louis.  N.  Alb.  &  Chic. 
Louisville  N.  O.  &  Texas. 
Louisville  St.L.&Texas 

Mexican  Central 

Mexltan  National 

Milwaukee  L. 8h.&  West. 
Milwaukee  ANorlhem.. 
llobile  &  Birmingham  .. 
New  York  Out.  <k  West. 

Norfolk  &  Western 

Korthem  Pacific 

lOhio  &  Mississippi 

Ohio  Val.  of  Kentucky... 
Peoria  Decatur  AEvansv.! 

Pittsburg  i^-  Wc8t<*m 

tBich.  <k  Dauv.  (8  roads). 

Rio  Grande  Western 

8t.Loui8  Ark.  &  Texas.. 
Seattle  L.  8.  &  Eastern. 

Texaa  4  PaclOc 

Toledo  Col.  &  Clnn 

Toledo  &  Ohio  CeDtr.<il. . 
Toledo  St.  L.  ic  Kan.City. 

Wabash 

JWestern  N.  Y.  A  Penn. 
wheeling  A  Lake  Erie... 
Wisconsin  Central 


Total  (05  roads) 

^^t  increase  (2*7(tp.c.) 


1891. 

$ 

860.110 

45.253 

56,893 

356.000 

8.605 

170.150 

69.420 

464,463 

81,828 

30.523 

11.486 

230,158 

27.301 

43.041 

160.500 

21.011 

6.333 

19,489 

47,074 

42.651 

7.680 

4.315 

19.091 

6,013 

6.463 

57,520 

31,120 

331,510 

55,484 

54,873 

8.271 

120.071 

82,883 

01.281 

28.001 

4.694 

50,008 

178,005 

405.500 

05,458 

1.043 

13.430 

51,326 

243.260 

50.000 

61,06<) 

7,170 

S6.190 

6,4-21 

21.527 

31.502 

243,000 

58.300 

26.030 

06,528 


1890. 


5,400,001 


$ 

846.482 
40.656 
43.942 

304.000 
10.976 

147.401 
69.390 

451.620 
80,088 
31.417 
11.372 

254,105 
25.658 
40.250 

161..500 

21 .195 

6.083 

18.326 

56.380 

44.952 

0.163 

4.830 

13.010 

0.185 

0.030 

50.050 

22,645 

344. .550 

48.736 

40.765 

7,534 

114.836 
73.532 
87.562 
31,(593 
4,807 
41,147 

177,064 

402,115 

99,653 

4.329 

15.736 

44.605 

241.065 

35,010 

65,007 

8.696 

109.031 

0,067 

28.185 

29,447 

212.874 
73.800 
23.081 
08.470 


5.255,522 


Increase.      Decrease 


22,628 

4.397 

12.951 

52,000 


22,089 

36 

12.343 

1,740 


111 


1,743 
2,791 


250 
1,163 


6.681 


433 
1.470 
8,475 


0,748 

14.108 

737 

12.135 

9,351 


2,371 


894 
'23,047 


1,000 
.184 


0.300 

2,301 

1,483 

513 


172 


15,521 
1,031 
3,454 


614 


6.721 

1.205 

14.060 


364 


5,0.55 
30,126 


2,360 


277,202 
145,079 


13,040 


23,281 

3,602 

113 


Our  anal  Rtatomnnt  for  the  aeoond  we«k  of  May  coven  M 
roatUand  abows  1-Oj  percent  incra 


4,105 
'2,306 


4.847 

1,526 

12,841 


6.658 


15,500 
"i',9'3"i 


133,123 


id  atek  of  Xai/. 

1801. 

1890. 

Inrrtait. 

Dtertatt. 

Prev'                               lim 
Ati  1                                 tcm 

1                         1  •*. 

Hi                      111' run... 

1                       ivucd  »«. 

""■                      1  A  Nor.. 

1  Trunk.. 

MtchlgttD 

......: J...  i.l  ,i..(4roiulal 

CIcvc.  Akron  dtCol 

Colorado  Midland 

Detroit  Kay  C.  ft  Alpnna. 
Detroit  Or.  liar.  *  Mil... 
Ditrul  t  I.aim.  &  North .... 
Florida  Central*  Penln. 
Little  Kock  A  Mempbta.. 
Mobile  A  Birmingham.  .. 
Ohio  Bl  ver 

• 

5.134.068 

637.311 

80,053 

110,606 

20,531 

Bl).075 

60.040 

28."  07 

05.002 

16.015 

30.180 

8,488 

17,007 

21.832 

21,4.50 

10.387 

4.203 

14.500 

« 

a.o:i7,osi 

610,602 
34.610 
112.318 
33.072 
46.010 
07.724 
2I».504 
06.961 
16.056 
34.301 
10.835 
18.367 
10.022 
22.367 
8.411 
4,100 
14.05H 

« 
SaO,)i53 
17,610 

i,88» 
'ia,6«ft 

"3,dSo 
"i'.oi'o 

"i',07'fl 
103 
414, 

• 
333,370 

■mi 
•m 

"tjiii 

■■'vti 

San  Frauchico  dt  No.  I'ac. 

1.5,161          13.532            1.642 

•:• 

Total(66  roads) 

Net  Increase  ( 1  02  p.  o.) 

0.328,873    0,209,902       373,578       254.007 
1        118,0711        „, 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  ftdl 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CnRONicLE  of  Alay  33.    The  next  will  appear  in  the 

issue  of  June  20. 

oroM  Eamingit. . . .V<!<  Eaminci.- 


1801. 


5,822,063 
626,023 
2,023,054 
7,760,633 
1,034.050 
4,106,775 
670.407 
2.613.805 
6,725,42'J 
2.484,608 


1800. 
9 
143.722 
531,820 
160,243 
582,507 

1,586.515  . 

1.320,484 

4,534,823 
552,502 

2,781.162 


1801. 


Roadi 
Bait.  &  Potomac Apr.      146.034 

Jan.  1  to  Apr.  30...      541,344 
Buff.  Roch.  &  Pitts.. Apr.       246,302 

Jan.  1  to  Apr.  30...       836.475 

July  1  to  Apr.  30...   2,062,005 
Canadian  Paclflc...  Apr.   1.608,303 

Jan.  1  to  Apr.  30... 
Central  of  Georgia. .  Apr, 

Jan.  1  to  Apr.  30.. 

July  1  to  Apr.  30.. 
Cent.of  New  Jersey.  Apr. 

Jan.  1  to   Apr.  30. 
Chesapeake  A  Ohio.  Apr. 

Jan.  1  to  Apr.  3o... 

July  1  to  Apr.  30... 
Chic.  Burl.  &  (Jiilncy.  Apr. 

Jan.  1  to  Apr.  30... 
Chic.  Mil.  .t  St.  Paul .  Apr. 

Jan.  1  to  Apr.  30... 

Julyl  to  Apr.  30... 23,2,50.062  22,4.53.578 
Clev.  Cln.  Ch.  &St.L.  Apr.   1.044.420     1,046.593 

Jan.  1  to  Apr.  30...   4.168.893    4.031.107 

Julyl  to  Apr.  30.. .11,081,210  10,710,203 
Det.  BayCltv&Al-.Apr.        32.576         38.011 

Jan.  1  to  Apr.  30...       159,123        173,397 
Jack.  Tam.&K.W.... Apr.        75.470         51,106 

Jan.  1  to  Apr.  30...       348,5?3       275,705 

July  1  to  Apr.  30. . .       604,292 
Kan.C.Ft.S.&Mem.Apr.      383.931 

Jan.  1  to  Apr.  3;)...   1,. 528.603 

July  1  to  Apr.  30...   4,000,244 
N.Y.L.E.&Western.Apr.  2,234,032 

Jan.  1  to  A.)r.  30...  8,751,994 


43,460 
142,376 
84,458 
218.323 
546,038 
590,485 
1,703,071 

48,250  df25.0S25 


1890.  . 

» 

35,454 
117.664 

08,008 
203,725 
532,530 


440,162 
1,207,304 


•568,412 


3,701.002 
504,402 
2,361,009 
5,013,911 
2.742,084 
9,54i;681 11,209,650 
2,105.360  1.993,066 
8,062,642    7,661,277 


7,412.243  *1,924.140 
1,079,709       445,2«6 


549,443 

371,314 

1,563,193 

4,151,838 

2,345,757 


1.650.237 
150,1 10 
654.702 

1.881,172 
019.489 

3,013.209 
596.115 

2.280.733 

7,010.653 
334,815 

1,305,634 

3,599,759 

8.603 

60.033 

36.133 

174.511 

220,116 

100.665 

394.919 

1,118.973 
1734,057 


8,300.517  )2.808,837 


'489,733 

'1,974.227 

422,621 

1,331,066 

100,085 

435,432 

1,527,413 

813,315 

3,823,371 

536,331 

2.177.622 

8.098,275 

353.92.5 

1.338.015 

3,728,&0» 

13,372 

85,022 

18.336 

07.2':3 

128,154 

84,31 » 

418,006 

1,318,252 

(779.513 

t'2.800.2.57 


Oct.'l  to  Apr.  30.". .16.356.702  16,272,351  (5.370,713  (5,531,607 


692.636 
2,573,831 

556.016 
2,169,120 
5,619,3.57 


Dec. 947 ,091 
1,610.326    1,676,006 


Norfolk*  Western..  Apr.      763.277 

Jan.  1  to  Apr.  30...   2,810,319 

Northern  Central. . .  Apr.      542.979 

Jan.  1  to  Apr.  30...   2,049,420 

Ponn.(ea8tofP.&E.).Apr.  5,379.003 

Jan.  1  to  Apr.  30... 20,649,504  21,033,474 
Lines w'stofP.&E.  4pr.         Dec. 35,723 
Jan.  1  to  Apr.  30.. 
PhUa.*  Reading — Apr 
Jan.  1  to  Apr.  30... 
Dec.  1  to  Apr.  30... 
Coal*  Iron  Co — Apr. 
Jan.  1  to  Apr.  30.. 
Deo.  1  to  Apr.  30. . 

Totol both Co.'s.... Apr.  2.916.023  3.072..573 
Jan.  1  to  Apr.  30...  11. 594.801 10.760.030 
Deo.  1  to  Apr.  30.  .14,837,233  13,790.109 
Rio  Grande  Wesfn..  Apr.  193.730  131,006 
Jan.  1  to  Apr.  30  .  710.816  467.014 
July  1  to  Apr.  30  ..  1,010,469    1,303,403 


0,344,733 
3,030,344 
1,303.090 
5.250,086 
0,85i,443 


238.2-*2    210.290 

843.518   776,344 

187,420   155.344 

505.810   623.032. 

1,608,334  1.687.771 

5,032,148  6,030,219 

luo.  330,715 

Inc.  20,201 

086,455   630,395 

2.500.290  2,235,342 

3,289,938  2,050,841 

1,305.577  dor.30.104  def.5.5.520 

4.700.520  df.a20,988  df.248,3^ 

6,075,122  df.311,120  dt.274,776 

605,001  024,879 

3,200.302  2,039,(»1 

2,078,319  2,676,0e« 

00,470  3l.liD2 

231,302  110.369 

742,012  447,543 


0.066,105 
7,721,017 


1801,  was  953.- 
n  80. 
839, 


t  Que  day  less  in  this  year.  :  Decrease  In  freight  eamloge,  due 

mainly  to  reduced  shlpmenis  of  coal. 


*  Including  Income  from  Investments  net  in  April.  1801,  wa** 
784.  agaliwt  a  deflolt  of  «22,779  for  last  year ;  January  1  to  Aprtl 
imtMe,  azalnst  $503,614;  for  10  months  to  April  30,  «2,065,! 
■gaiiut  $2,050,800. 

I  After  deducling  proportion  due  roads  operated  on  a  percentage 
bu.«U.  net  IQ  April,  180 1 ,  was  *537,825.  against  *.574.19  J  in  1 89<> ;  for 
4  mouths  to  April  :i((.  #2.040,000,  against  *2.lo7,78;t,  and  October  1 
to  April  30,  $3,917,323,  against  $4,047,842  last  year. 

Interest  Charges  and  Surplus.  — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  alM 
report  charges  for  interest,  &c.,  with  the  suri)lus  or  deMcit 
above  or  below  those  charges. 

,-Inler'l,  rtntal;  A-.-.  ^Bal^of  KeL  Earnik^ 


1801. 

Roads.  $ 

Chlo.  Burl.  &Clnlncy.  Apr.      792.000 

Jan.  1  to  Apr.  30...   3.163,000 

aev.  an.  Ch.  *  8t  L.  Apr.      241,342 

July  1  to  Apr.  30...  2,472.448 

Kan.  C.  Ft.  8.  A  Mem.  Apr.        88,603 

July  1  to  Apr.  30...      3.'0,«27 


1800.  1891.  IHOa 

$  *  •  -_ 

773,516  127,430  39.790 

3,004,062  df.  124,701  734.80* 

262,760  113,473  01,IS9 

2,562,053  1,127,311  1.16<>,a38 

87.361  11,077  dcf.3.(H6 

800,637  228,043  451,614 


830 


THE    CHRONJCLE. 


[Vol.  Lll. 


ANNUAL   REPORTS. 


Pittsburg  Cincinnati  Chicago  &  St.  Louis   Railway. 
("For  the  year  ending  December  81,  1890.^ 

The  first  annual  report  of  this  important  consolidated  com- 
pany has  just  been  issued.  The  report  is  well  made  up,  giving 
the  earnings  and  expenses  of  the  consolidated  lines  in  1889  as 
well  as  1890,  and  thus  furnishing  two  years  for  comparison. 
The  tonnage  transported  in  1890  was  13,172,938  tons,  against 
13,415,124  tons  in  1889.  an  increase  of  757,814  tons,  the  greater 
portion  being  in  through  traffic.  The  largest  items  of  increase 
were  lixe  stock,  anthracite  and  bituminous  coal,  coke,  lumber, 
petroleum,  manufactures  of  iron  and  steel,  cement  and  gen- 
eral merchandise.  The  decrease  was  most  marked  in  grain, 
flour,  hay,  fruits,  vegetables  and  other  agricultural  products, 
ores  and  "sugar.  There  was  an  increase  in  freight  earnings  of 
fl, 175, 956.  The  average  rate  received  per  ton  per  mile  was 
6  6-10  mills,  the  same  as  in  1889,  but  there  was  a  decrease  in 
the  cost  of  movement  of  1-10  mill,  resulting  in  a  net  profit  of 
1  6-10  mills  as  compared  with  1  5-10  miUs  in  the  previous 
year. 

There  were  carried  5,562,653  passengers,  as  compared  with 
5,150,866  in  18«9,  an  increase  of  411,787,  mostly  in  local  travel. 
There  was  an  increase  of  $290,560  in  passenger  earnings,  and 
as  the  rates  received  show  a  slight  increase,  and  the  cost  of 
movement  a  slight  decrease,  there  was  an  increased  profit  of  }4 
mill  per  passenger  per  mile.  It  will  be  noted  that  there  was 
an;  increase  in  expenses  in  all  departments  except  that  of 
maintenance  of  cars,  the  main  increase  being  in  conducting 
transportation  and  motive  power,  and  due  largely  to  the  in- 
creased volume  of  traffic. 

The  condition  of  the  property  was  fully  maintained,  and 
large  expenditures  were  made  in  betterments  and  improve- 
ments, and  in  additional  equipment,  the  aggregate  of  the  same 
being  |1, 188,156  which  was  charged  to  capital  account. 

The  equipment,  was  increased  by  19  passenger  and  6  bag- 
gage cars,  and  the  motive  power  by  10  new  standard  engines, 
24  engines,  1  baggage  and  8  passenger  cars,  formerly  leased 
from  the  Pennsylvania  Company,  were  also  purchased,  but  as 
these  had  been  carried  in  equipment  account  no  increase  in 
number  resulted  therefrom.  The  general  condition  of  the 
motive  power  was  further  improved  by  the  substitution  of  33 
new  engines  for  a  like  number  condemned  and  transferred, 
and  by  the  filling  of  13  vacant  numbers.  The  usual  payments 
■were  also  made  on  account  of  equipment  furnished  under  the 
«ar  trust  system. 

President  George  B.  Roberts  remarks  in  his  report  that  the 
volume  of  tonnage  moved  over  the  entire  system,  including 
lines  not  embraced  in  the  consolidation,  shows  for  the  year 
1890  a  continued  increase  over  the  year  1889,  there  having 
been  a  gain  of  1,042,052  tons,  practically  extending  over  all 
the  roads  in  the  svstem  ;  the  aggregate  was  17,621,524  tons,  as 
against  16,578,572  in  1889.  The  average  rate  received  on  the 
traffic  and  the  cost  of  moving  the  same  were  substantially  the 
same  as  for  the  preceding  year  ;  the  result  being  a  profit  of 
1  9-10  mills  per  ton  per  mile.  The  volume  of  passenger  busi- 
ness also  increased,  the  number  carried  being  8,123,636,  as 
against  7,467,189  in  1889,  a  gain  of  656,447  ;  and  as  the  cost  of 
moving  this  traffic  was  the  same  as  for  the  preceding  year, 
and  the  rates  received  show  a  slight  improvement,  there  was 
a  profit  per  passenger  per  mile  of  1 6-10,  as  against  1  3-10  mills 
m  1889. 

"  Within  a  comparatively  few  years  a  large  portion  of  the 
underlying  sectional  mortgages  now  bearing  7  per  cent  will 
mature,  so  that  the  shareholders  will  reap  the  benefit  of  a  re- 
duction in  the  rate  of  interest  on  the  existing  debt,  and  be 
able  to  procure  on  a  more  favorable  basis  the  additional  funds 
needed,  from  time  to  time,  for  the  development  of  their  sys- 
tem." 

Operations,  earnings  and  charges  were  as  given  below  : 


OPEIUTI0N8  AND  FISCAL  RESCLTS. 

1889. 
1,144 


Miles  operated 

Operations— 

Passengers  carried 5, 1 50,866 

Passengers  carried  one  mile 135,555,097 

Kate  per  passenger  per  mile 2-30  cts. 

rrelgnttons  carried 12,415  124 

Freight  to  s  carried  one  mile 1,460,926,586 

Kate  per  ton  per  mile 0-66  cts. 

Earnings —  $ 

llfffWers 3,201.870 

^eteht 9  699,044 

Mall,  express,  etc 1,081,020 


1890. 
1,144 

5,562,653 
145,071,323 
2-34  cts. 
13,172,938 
1,651,110,648 
0-66  cts. 
$ 
3,492,434 
10,875,002 
1,08.1,500 


"^"ta' 13,931,934 

Expenses— 

Transportation 3,596,530 

Motive  power    3,042,503 

Maintenance  of  way 1  853  4'8 

Maintenance ol  cars ." l'392'691 

Oeneral  expenses '.'.'.'.'.  '568597 

^"'al 10,458,799 

Het  earnings 3,523,135 

Percentage  of  oper.  expen.  to  earnings.  74-62 

Iteceipts-  ''"''""'  ^'^''"'"'^  ^"^  ^890. 

Net  earnings  of  Pittsburg  anclnnatl  Clilc.  &  St.  Louis 
»et  earnings  of  L.  Miami  and  '7  profits  of  St.  L.  V.  &  T. 

•tuoellaneous 

JflMWI  

Total 


15,452,932 

4,235,958 
3,410,480 
1,881,004 
1,327,.'>09 
610,448 


11,46.5,489 

3,987,443 

74-20 


....-.$3,987,444 
H..  387,185 
4,445 


Brought  forward $^,^79,07^ 

Disbursements — 

Interest  on  bunds $2,564,390 

Rentals  paid 833,655 

Car  trusts  ■  including  interest) 155,412 

Interest  on  L.  Miami  securities  transferred 79,444 

Miscellaneous 71,199 


Total $3,704,100 

Balance,  surplus $674,974 

Pacific  Mail  Steamship  Company. 

CFor  the  year  ending  April  30,  1891.^ 

The  annual  report  of  Mr.  Geo.  J.  Gould,  President,  remarks 
that  "the  business  of  the  company  has  increased  in  both  gross 
and  net  earnings  and  would  make  a  still  better  showing  were 
it  not  for  the  unfortunate  revolution  in  Chili,  which  has 
materially  reduced  the  earnings  for  that  portion  of  our  service 
during  the  last  six  months. 

"  In  view  of  tlie  probable  action  of  Congress  in  regard  to 
the  maQ  service  to  foreign  ports,  the  company  deemed  it  best 
to  utilize  its  earnings  for  the  year  in  putting  its  fleet  in  con- 
dition to  take  the  best  possible  advantage  of  the  proposeed 
law.  Congress  previous  to  its  adjournment  enacted  a  bill  that 
will  be  of  great  value  to  the  steamships  engaged  in  the  foreign 
carrying  trade.  We  understand  that  the  Post  Office  Depart- 
ment has  now  in  contemplation  the  carrying  out  of  this  law, 
and  we  hope  to  avail  of  same  to  the  material  advantage  of  the 
company. 

"  During  the  year  the  company  has  built  two  new  steamers 
— the  '  Costa  Rica '  and  '  Nicaragua ' — of  a  little  less  than 
two  thousand  Ions  burden  each,  of  high  speed  and  first  class 
in  every  respect.  It  has  also  constructed  new  engines  and 
boilers,  which  can  be  utilized  for  either  the  '  City  of  Para '  or 
'  City  of  Rio,'  or  for  entirely  new  vessels  of  four  thousand 
tons,  should  it  be  deemed  advisable  for  us  to  do  so  in  order  to 
avail  of  the  terms  of  the  postal  law. 

The  proposed  reciprocity  treaties  with  the  Central  and  South 
American  republics  promise  an  excellent  field  for  the  develop- 
ment of  this  company's  business,  and  it  has  been  the  desire  of 
those  administering  your  affairs  to  be  prepared  to  the  fullest 
extent  to  carry  out  a  policy  that  would  seem  to  be  of  so  much 
benefit. 

The  annual  report  of  the  Pacific  Mail  Co.  gives  no  balance 
sheet;  the  comparative  earnings  and  expenses^are  compiled  for 
the  Chronicle  as  follows  : 

EABNINGS  AND  EXPENSES, 

Earnings—  1887-88. 

Atlantic  line $807,011 

Panama  lines 1,778,275 

Transpacific    line...  1,334,384 

Subsidies 101,633 

Interest  and  divld'ds.  16,712 

Miscellaneous 40,532 


Total $4,078,547 

Expenses — 

Atlantic  line $602,170 

Panama  lines 1,421,307 

Trans-Pacific   line...      714,189 

Agencies 406,751 

Miscellaneous 493,702 


1888-89. 

$777,435 

2,006,894 

1,201,580 

100.267 

32,138 

42,743 

1889-90. 

$683,488 

2,186.352 

942,143 

103,000 

17,094 

133,591 

$4,065,668 

$502,006 

1,520,057 

762,536 

411,8-13 

358,636 

1890-91. 

$697,291 

2,262,638 

1,107,601 

103,000 

33,463 

94,578 

$4,161,057 

$553,787 

1,528,697 

837,616 

407,729 

338,333 

$4,298,571 

$495,673 

1,614,852 

792,696 

375,033 

217,397 

Total $3,638,119    $3,666,162    $3,555,118    $3,495,650 

Netearnings $440,428       $494,895       $510,550       $802,921 

The  following  were  the  proportionate  earnings  of  the  several 
lines  from  from  freight  and  passengers  in  1890-91 : 

Passengers.       Freight.  Total. 
$110,859       $586,432       $697,291 


Atlantic   line 

Panama   lines 

Traus-Paciflc  line.. 

Total 


427,891 
448,197 


1,834,747 
659,404 


2,262,638 
1,107,601 


$986,947  $3,080,583  $4,067,530 

Cleveland  Lorain  &    Wheeling  RB. 

{'For  the  year  ending  December  31,  1890.^ 
Of  the  total  amount  of  freight  moved  during  the  year, 
which  was  1,680,445  tons,  1,043,783  tons,  or  62-05  per  cent,  was 
coal.  The  next  largest  movement  of  any  single  commodity 
was  of  iron  ore,  275,357  tons,  or  16-38  per  cent  of  the  entire 
freight  traffic.  There  were  carried  during  the  year  379,836 
passengers,  an  increase  of  234  over  the  previous  year.  The 
average  distance  traveled  was  1699  miles  per  passenger,  at  a 
cost  to  the  company  of  8-06  cents  per  mile,  the  average  re- 
ceipts per  passenger  being  3-30  cents  for  each  mile. 

The  equipment  of  the  company  was  increased  during  the 
year  imder  a  car  trust  lease,  with  option  to  purchase,  made 
with  E.  R.  Perkins,  dated  July  1 ,  1890,  as  follows  :  Loco- 
motives, 7;  passenger  cars,  6;  box  freight  cars,  100;  side-dump 
coal  cars,  100;  revolving  derricks  for  Lorain  docks,  5.  Neces- 
sary repairs  wei-e  made  to  docks,  coal  and  ore  hoisting 
machinery  at  Lorain,  and  an  elevated  track,  1,200  feet  long, 
was  built  at  that  port  on  piling  for  the  storage  of  iron  ore. 
Earnings,  expenses  and  charges  were  as  follows : 

EARNINGS,  EXPENSES  AND  CUABGEg. 

1887.  1888.  1889.  1890. 

Earnings  from—                       $  $                   $  $ 

Passengers 125,714  135,315  140,777  148,330 

Freight 956,625  1,012,097  958,743  1,036,542 

Mall,  express,  &c 20,543  22,188         24,826  24,883 

Total  earnings 1,102,882    1,169,600    1,124,346    1,209,655 

Oper.  exp.  and  taxes 736,861       819,351       803,328       886,793 


Netearnings 366,021 

Deduct— 

Interest  on  bonds 52,000 

Div.  on  pref.  stock 121,142 

173  142 
.$4,379,074  '  Balance,  surplus 192,879 


350,-249       321,018 


55,000 
92,000 

147,000 
203,249 


58,000 
92,000 

150,000 
171,018 


322,862 
58,000 


58,000 
264,863 
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Ohio  Rlror  Railroad. 

fFor  the  year  ending  December  31,  1800.^ 
The  annual  report  slates  that  "  notwUhatanding  the  con- 
tinuation of  the  utifavorable  season,  i^hicb  has  been  attended 
with  storms  and  flooils  throughout,  the  results  of  the  year's 
operation  show  a  honlthy  increase  in  both  paiis^nirer  and 
freight  carninKS.  Ttie  gros-i  earninK^  increased  $91,203,  but 
faom  tliiH  there  is  to  be  deducted  in  excess  of  the  am  >unt 
charged  last  year  for  maintenance  of  way,  $82,572,  and  for 
motive  iKJwer.  $1!<.330.  still  leaving  an  increase  in  the  net 
eaminpi  of  $21,33 1  over  thy  previous  Tear,  the  increasiHl 
volume  of  freii^lit  nacu-isarily  increasing  the  cost  of  transpor- 
tation, while  the  amount  charged  for  repairs  of  cars  has  fur- 
ther increased  the  ofierating  expenses.  The  additional  ex- 
pense by  an  increased  taxation  imposed  by  the  Board  of 
Public  Works,  from  which  there  is  no  relief,  has  also  de- 
creased the  net  revenue  $18,273.  The  increase  in  oprating 
expenses,  arising  from  the  result  of  the  year's  business  as 
stated,  is  21  Ot  |>er  cent.  The  physical  condition  of  the  road- 
way has  been  m;iintained  and  improved  by  the  renewal  of 
ties  and  by  large  quantities  of  stone,  slag  and  gravel  which 
has  been  used  for  ballast." 
Earnings,  expenses  and  charges  were  as  follows: 

EARNINOS,   EXPENSES    AND    CHARGES, 

1888.  1889.                    1890. 

Eamtnga—                                       $  $                          S 

Paagenirvr 216.095  248.939  298,293 

Freight  210,139  289.922  320,745 

Mall,  express,  4o 45,571  90,908  61.934 

Total 471,805 

OperatiiiK expenses  and  taxce.. 269,883 

Net  earning 201 .922 

Deduel— 

Interest 196,818 

Rentals .- 1,650 

Ml»celIaDeoii8 


Total  198,468 

Surplus 3.454 


589,769 
313,229 

6-0,972 
397,369 

276,540 

283,603 

220,836 
4,228 

221,400 

7,027 

141 

225,064 

228,568 

51,476 

55,035 

GENERAL  INVESTMENT  NEWS. 

Cahaba  Toal  Mining  Co.— The  annual  report  for  the  year 
ending  March  31,  has  been  received.  The  coal  output  was 
509,631  tons  and  that  of  coke  58.815  tons  ;  the  earnings  were 
$283,761  an(Kthe  net  proBt  $173,577.  A  dividend  of  one  per 
cent  was  paid  on  the  $1,400,000  of  capital  stock,  the  balance 
of  the  earnings  being  used  for  interest  charges,  the  sinking 
fund,  reduciion  of  floating  debt,  etc. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Tarkio  Vallby  RR.  Co.— Nodaway  Valley  RR.  Co.— 
First  mortgage  7  per  cent  bonds  dated  1880,  due  June  1,  1920, 
to  be  paid  on  presentation  to  the  trustees  on  and  after  June  1, 
1891,  at  No.  .50  State  Street,  Boston  :  Eleven  Tarkio  Valley 
Railroad  Co.  Bonds  of  $1,000  each,  viz., 

Nos.  11,  32,  71,  105.  178,  191,205,  229,  273,  365,  382. 

Ten  Nodaway  Valley  Railroad  Co.  bonds  of  $1,000  each. 

Nos.  4,  23,  31.  37,  127,  142,  175,  205.  213,  335. 

BooNEVlLLE  BRiDflE  first  mortgage  7  per  cent  bonds,  dated 
1873,  due  May  I.  1906.  to  be  paid  on  presentation  at  the  office 
of  the  Union  Trust  Company  of  New  York,  trustee,  interest 
ceasing  July  25.  1891,  26  bonds  of  $1,000  each  viz.: 

Nos.  5.'),  60,  O'f.  la-?.  176,  195,  274,  342,  370.  377,  610.  621,  634,  638, 
683,  698.  731,  745,  SZi,  845,  850,  9u4.  i)i5,  934,  940,  971. 

Chattanooga  Konie  &  Colambns. — A  press  dispatch  reports 
that  the  Chatiano<ig}  Ri-na  &  Columbus  Railroad  has  been 
sold  to  the  Columbm  &  Western  Railroad.  The  consideration 
is  $400,000  of  the  first  consolidated  bonds  of  the  Columbus  & 
Western,  endorsed  by  the  Central  Railroad  &  Banking  Com- 
pany of  Georgia. 

Chica.'o  *  Northern  Pacific— Baltimore  *  Oliio.— A  dis- 
patch from  Chicago  date<i  27th  inst.  said:  "President  T.  F. 
bakes  of  the  Nirihern  Pacific  Railroad,  President  Cliarles  F. 
Mayer  of  the  Baltimore  &  Ohio  and  President  D.  J.  Wegg  of 
the  Chicago  &  Northern  Pacific,  have  been  in  conference 
here  to-<lav  for  the  purpose  of  settling  the  details  of  the  con- 
tract by  which  the  Baltimore  &  Ohio  is  to  use  the  Northern 
Pacific's  terminals  in  this  city.  It  is  understood  that  the 
deal  has  been  practically  closed,  and  that  just  as  soon  as  a 
short  section  of  road  can  be  constructed  to  establish  the 
necessarv  connection  within  the  city  limits  the  Baltimore  & 
Ohio  will  bei^in  running  trains  into  the  Orand  Central  pas- 
senger station.  •  •  »  Xhe  terms  of  the  deal  have  not 
been  made  public." 

Colorado  Fuel  I'onipany.— The  application  of  this  company 
to  the  New  York  Stock  Exabang*  requested  the  listing  of 
$1,120,000  of  its  general  mortgage  6  per  cent  gold  bonds. 
"The  total  issue  of  said  bonds  was  $1,200,000,  of  which 
$80,000  havi?  t)een  canceled,  in  accordance  with  the  sinking 
fund  provisions  of  the  mortgage.  The  bonds  are  dated  Mav  1. 
1889  ;  mature  Mav  1.  1919  ;  par  value,  $1,000  each  ;  numbered 
from  1  to  1.200  inclusive;  interest  6  per  cent  per  annum  ; 
interest  piyahle  May  1  and  November  1  ;  principal  and 
interest  payable  at  the  office  or  agency  of  the  company  in 
New  York.  Transf"r  and  registry  office,  Atlantic  Trust 
Company,  39  William  Street,  New  York.  Trustees,  Atlantic 
Trust  Company,  New  York,  I 


"SiNKiNO  Ftnd.— The  company  is  required  to  set  aimrt 
and  place  in  the  hands  of  the  trustee*,  on  or  before 
the  Ist  of  May  of  ea<'h  year,  a  niai  sufflcieot  to 
redeem  and  pay  off  $(0,000  par  value  of  bonda. 
These  boada  were  iwued  for  the  purpose  of  aoqairing  addi- 
tional oo«l  landf  and  enuipment  of  mines.  The  bonds  are  • 
first  and  only  lien  on  all  of  the  company's  property,  suppU- 
mentil  mortgages  having  been  executed,  subjecting  tlie  prop- 
erty acquired,  with  the  proceeds  of  the  »alo  of  these  bonds,  to 
all  the  terms  and  conditions  of  the  original  mortgage,  om  addi- 
tional st^curity  for  the  bonds.  The  property  covered  by  the 
original  and  supplementary  mortgagee  couists  of  31,100  WMOO 
acres  of  coal  land  in  Weld,  Huerfano,  Cm  Aoimas.  Oarfleid, 
Ounnison  and  Pitkin  counties.  Col.,  of  which  19,824  92-100 
acres  are  owned  in  fee  simple,  720  acres  are  held  under 
perpetual  lease  and  536  acres  held  under  lease 
an(l  contract  to  purchase.  Also  the  mines,  equipment, 
buildings,  coke  ovens  and  improvements  of  all  kinds. 
The  company  ha.s  six  mines  eqinipped  and  in  operation,  with 
an  average  daily  capacity  of  6,.'500  tons  of  coal  and  150  tons  of 
coke.  The  net  earnings  of  the  company  for  the  year  ending 
June  80,  1889  (the  mines  were  only  opened  and  in  operation  a 
portion  of  this  year),  were  $J3;),673  44  ;  for  the  year  ending 
June  30,  1890,  $305,916  46  ;  for  ten  months  of  the  current  year 
to  April  30,  1891  (April  estimated).  $380..53.5  .54.  an  increase  of 
20  per  cent  over  the  same  period  of  the  preceding  year.  The 
bonds  which  have  been  canceled  for  sinking  fund  were  Noe. 
701  to  720  both  inclasive,  881  to  910  both  inclusive.  1.171  to 
1,200  both  inclusive." 

ColnmbiH  &  Hocking  Coal  ft  Iron  Co.— The  statement* 
for  the  years  ending  March  31,  1890  and  1891,  were  as  fol- 
lows : 

1889-90. 
9 

Orosa  eamtDgs 986.590 

Operatlni;  expenses  and  taxes 867,365 

Neteamln^B 121 

Charges  


21,225 
9%,0VO 


1890.91. 

9 

1.190.011 

l,0t2,37S 

147,638 
132,580. 


Surplus 26.205  15.05» 

Tovliigton  *  Northern  -Covington  ft  Macon —The Coving- 
ton &  Northern  Railroad  Company  has  been  organized  witn 
Alexander  Brown,  of  Baltimore,  as  President,  "  taking  over" 
the  Covington  &,  Macon  Road. 

RTansvllIe  ft  Terre  Hante.— At  a  meeting  of  directors  held 
May  26,  1891.  a  scrip  dividend  was  declared,  granting  to  till 
stock  and  scrip  holders  of  record  June  18,  1891.  the  privilege  of 
purchasing  bonds  of  the  Evansville  &  Richmond  Railroad  Co. 
now  in  the  treasury  of  this  company,  and  guaranteed  by  the 
E.  &  T.  H..  in  an  amount  equal  to  one  third  of  the  amount  in 
pa."  value  of  such  stock  and  scrip  then  held  by  each  stock- 
holder, at  the  price  of  eighty  cents  on  the  dollar,  and 
also  of  receiving  an  amount  of  new  stock  as  bonus  equal  to- 
the  amount  of  bonds  so  purchased.  The  option  in  favor  of 
stockholders  continues  until  August  26,  1891.  The  amount  of 
this  scrip  dividend  is  $1,000,000,  or  33)^  per  cent  on  the  pree- 
ent  stock. 

Kansas  City  Wyandotte  ft  Northwestern.- First  mortgage 

bonds  will  be  received  by  the  Central  Tru  t  Company  of  New 
York  under  an  agreement  between  the  London  Committee, 
dated  April  22,  1891,  and  Messrs.  Frederic  P.  Olcott,  Henry- 
Budge  and  Andrew  Haes.  The  agreement  provides  for  the 
perfection  of  a  plan  of  reorganization. 

Kings  County  Elevated  —The  statement  for  the  quarter 
and  nine  months  to  March  31  is  given  below: 

9  mot.  end. 
^Quar.end.lleh.m.-^      MarrkSU 
18ii0.  1891.  1891. 

#  S  ft 

Gross  eaniinKS 188.750        213.609  592.152 

OperatiuK  expenses 152,779        148,826  4J3.561 

Net  eamlDgs 35,l'7l  64,783  168,591 

Other  iDcome 525  95  333 

Total 36.496  64.878  168.923 

Interest,  rentals  and  taxes 4t,692  48.009  143,44» 

Balance def.  8.196  snr.  16.869    rar.  25.474 

Low-Priced  Railroad  Stocks.— The  Investors'  Supplk- 
ME>rr  issueJ  witn  the  CHROracLE  today  contains  an  article 
on  railroad  stocks  ruling  at  low  prices,  together  with  a  re- 
view of  the  course  of  such  stocks  m  tne  market  since  1836. 

.Hemphis  ft  Charleston— Gi<«t  Tenne.sese  Virginia  ft 
Oeurgia. — The  suit  of  the  minority  stockhol.lers  cams  up  on 
the  21st  inst.  for  a  final  hearin.5  k)efore  Chancellor  Cobb,  at 
Birmingham,  Ala.  Counsel  were  given  twenty-five  days  to 
submit  briefs,  and  a  decision  is  looked  for  in  the  coarse  of 
sixty  days. 

Mexican  Central. — It  is  announced  that  the  Tampico 
division  of  the  Mexican  Central  Road  will  be  operated  ia 
income  ac«)unt  from  July  1  next.  While  the  line  has  been 
completed,  so  far  as  the  linking  of  the  tracks  is  concerned, 
for  over  a  year,  the  ntadbed  has  not  been  in  such  aconditioa 
as  to  permit  of  any  com  uerci:il  busineaa. 

Michigan  Central  -Jackson  Lansing  ft  Saginaw.— Th* 
Michigan  Central  Riilroal  Compmy  iiivee  notice  to  tho 
holders  of  8  per  cent  "  consolidateil "  and  6  per  cent 
"  Northern  Extension "  raortgacre  bonds  of  the  Jackson 
Lansing  &  Saginaw  Railroad  Com^umy.  which  become  due 
September  1  next,  that  payment  of  said  bonds  will  be 
extended  ten  years  from  tliat  d.ite.  with  interest  at  the  rate  of 
5  per  cent  per  annum.     All  bonds  of  the  above  ij>sues  not 
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offered  for  renewal  wUl  be  paid  at  the  oflace,  New  York  City, 
gn  and  after  September  1. 

Nashville  Chattanooia  &  St.  Louis.— The  bid  price  of 
Nashville  &  Chattanooga  has  advanced  to-day  to  110.  We 
understand  the  reason  to  be  that  at  a  meeting  yesterday  of 
representatives  of  Louisville  &  Nashville  and  some  of  the 
large  minority  stockholders,  it  was  practically  agreed  to  call 
a  meeting  of  stockholders  with  a  view  to  offering  them  the 
right  to  subscribe  for  §3,500,000  of  new  stock  at  a  low  figure  ; 
50  has  been  suggested.  The  capital  is  now  $8,500,000,  and  it 
is  proposed  to  increase  it  to  $10,000,000.  on  which  amount  tlie 
officers  of  the  company  believe  6  per  cent  dividends  can  be 
paid,  and  additions  made  to  the  already  large  surplus. — Dow, 
Jones  c&  Co. 

New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 

Boon  to  be  offered  : 

Akapahof,  CorNTY,  Coi.— $25,000  seliool  6  per  cent  bonds,  of  District 
No.  5,  di  e  in  15  years.  Bide  will  be  received  till  June  6  by  George 
Bichardson,  18  Jacobson  B:oek,  Denver,  Col. 

Boston,  M.tss.— $700,000  "public  park  loan  "  4  per  cent  bonds,  due  in 
30  years ;  .f  500,0(iO  "  scnoolbouse  sites  loan  "  4  per  cent  bonds,  due 
in  1911.  Bids  will  be  received  till  June  8,  by  A.  T.  Turner,  City 
Treasurer. 

Bradfokd,  Mass.— $10,000  (or  less)  sewer  4  per  cent  bonds,  due  1892 
and  after.    Bids  will  be  received  till  June  9  by  H.  P.  Morse. 

Bbooklyn.  N.  Y.— $100,000  "soldiers  and  sailors  monument "  bonds 
areautliorized. 

Cisco,  Texas.— New  bonds  will  be  issued. 

Dayton,  Ohio.— $20o,000  school  5  per  cent  bonds,  due  July  1,  1893  to 
1901.  Bids  will  be  received  by  L.  Butz,  Jr.,  Clerk  to  Beard  of  Edu- 
cation, till  June  22. 

Pallas,  Texas.— $100,000  40-year  5  per  cent  water  and  $150,000  40- 
year  5  per  cent  sewer  bond.s  will  be  issued. 

Ti.ORENCE,  Ala.— $50,000  bonds  will  be  issued. 

Highlands.  Col.— $40,000  6  per  cent  sewer  bonds,  due  in  15  years, 

Sayiible  in  10  years.    Bids  will  be  received  by  A.  P.  Smithers  till 
une  IG. 
Houghton  County,  Mich.— $45,000  5  per  cent  bonds.    Bids  will  be 

received  till  June  20  hy  Peter  Primeau,  Uougbton,  Mich. 
Jamaica,  L.  I. — *4'i0.000  bonds  have  been  authorized. 
IHarylam).— $370,000  3  per  cent  exchange  loan  bonds  of  1891  are  to 

be  oifeied. 
MEAGHr  R  CdL'nty,  MONTANA.— $39,000  7  per  cent  bonds,  due  In  20 

years,  redeemable  after  5  years.    Bids  will  be  received  by  C.  E. 

Wight.  White  Sulphur  Springs,  Montana,  till  July  1 
Newton.  Mass.— $100,000  4  per  cent  sewer  bonds,  due  1911.    Bids 
'       will  be  received  t.ll  4:30  June  1,  by  John  A.  Kenrick,  City  Hall, 

West  Newton. 
Pkovince  of  O^TARIO.— $14,000  40-year  annuities.    Bids  will  here 

ceived  by  R.  Harcourt,  Treasurer,  Toronto,  till  July  10. 
Balem,  N.  C— $50,000  improvement  bonds  arc  authorized. 
Tacoma,  Wash.— $150,000  0  per  cent  school  bonds  will  be  issued. 
Waco,  Texas.- $40,000  sewer  and  $150,000  street  improvement  bonds 

will  be  issued. 

New  York  Stock  Exchange— New  Securities  Listed.— The 

.governors  of  the  New  York  Stock  Exchange  have  added  to 
the  lists  the  following  : 

,  Chicago  &  Northwestern  Eailw at. —Additional  $2,720,000  4  per 
cent  extension  bonds,  against  the  deposit  with  the  trustee  of  the  same 
amount  of  first  mortgage  bonds  of  auxiliary  companies. 

Chicago  &  Nohthwestern  Railway-.— a  new  issue  of  i»5,000  000  5 
per  cent  debenture  bonds  representingpermantnt  improvements  of  the 
property. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway.— Additional 
$346,000  cousollcated  6  per  cent  bonds,  making  the  amount  listed 
1^13,413,000. 

.  IiONG  Island  Railroad.— Additional  $500,000  general  mortgage 
■bonds,  i.^sued  for  general  Improvements. 

•  Colorado  FUEL  Co.mpany.— $935,000  general  mortgage  6  per  cent 
bonds 

.  Ohio  &  Mississn-Pi  Railway.- $28,000  general  mortgage  5  per 
cent  bonds  in  place  of  the  same  amount  of  a  previous  issue  that  has 
been  can  eeled. 

MANHA'n-AN  Railway.- A  new  issue  of  $4,000,000  stock  for  the  ac- 
quisition of  tlie  Suburban  Rapid  Transit  Company,  making  the  total 

.  Norfolk  *  Western.— The  Norfolk  &  Western  Railroad 
common  and  preferred  shareholders  have  exercised  the  option 
of  subfcribing  to  the  new  preferred  stock  of  the  company  at 
$52  50  I  er  share  to  the  extent  of  25,000  shares.  This  amount 
is  said  to  be  sufficient  for  the  company's  present  requirements 
for  imrrovements,  extension  of  lines,  equipments,  etc.  The 
right  to  subscribe  to  the  new  issue  of  preferred  stock  expired 
on  the  27th.  ' 

rhiladelphia  &  Reading.— The  statement  for  April  and 
for  five  mouths  of  the  fiscal  year  shows  the  following  : 

1890.  1891.  1889-90.        1890-91. 

,      BAILBOAD  COMP'Y.  $  $  $  ^o^yj-vx. 

.„  ,  ■ AprV. ^Dec.  1  to  April  30  — . 

Grossreceipts 1,070,996      1,610,326         7,721,047      8  030  H44 

Gross  expenses 096,601        ".^'.  «-.  •' '-^   -     '^.'j'J".^** 


923,871         4,770,205      4,74o',906 


Net  earnings 680,395  686,455         2,950,842      3  289  >»3S 

Other  net  receipts....  42,282  35,498            167,145         191,030 

Total 722,679 

Deduct— 

Permanent  imp'm'ts.  49,419  59,445 

Prop't'n  y'r'B  charges  598,505  615,8-J3 


721,953         3,117,987      3,480,968 


360.463         243,123 
2,992,523      3,081,268 


Total 647,924          675,328          3,352,986  3,324  391 

^COAr&ihoN  CO.  "■  ^"■■"^''^^^     sur.46,625       df. 234,999  sr.l5e',577 

.Grossreceipts 1,395,577      1,305,696         6,075,122  6,856  443 

5,997,678  6',72o',638 


Operating  expenses.    1.389,080     1.297,287 


Net  earnings 

,    Jltducl— 

CpUiery  imp'nts 

Permanent  imp's... 
ft«'n  year' s  charges 

Total 

Def.ofCoaliilronCo 
Surplus  of  KE.  Co.. 


6,497 
62,017 

eslsii" 


8,409 

67,046 
21,828 
68,000 


77,444 
352,220 


135,805 


130,528 
124.031 
74,753 


353,963 

■ 92,963 

342,553  310,000 


156,874  694,773  786,926 

148,465  617,329  651  121 

46,625        df.234,999  156,.577 


Bal.  both  Cos,..     dl,49,278    df.101,840       dl.852,328    df.494,544 


Ohio  Southern.— The  earnings  for  the  calendar  year  1890 
were  $554,390  gross,  against  $525,657  in  1889 ;  operating 
expenses  and  taxes  $292,509,  against  $307,836  ;  net  earnings 
$361,881,  against  $217,831  ;  interest  on  bonds  $226,800,  against 
$142,800  ;  surplus  $35,081,  against  $75,021. 

Pacific  Mail  Steamship.— At  a  meeting  of  the  stockhold- 
ers held  Wednesday,  May  27,  1891,  the  following  named  gen- 
tlemen were  elected  directors  for  the  ensuing  year:  Collis  P. 
Htmtington,  Henry  Hart,  Isaac  E.  Gates,  Calvin  S.  Brice, 
Samuel  Thomas,  Jay  Gould,  Russell  Sage,  George  J.  Gould, 
J.  B.  Houston.  At  a  meeting  of  the  board  held  the  same  day 
Mr.  George  J.  Gould  was  reelected  President  and  Mr.  J.  B. 
Houston  Vice-President  of  the  company. 

Pittsburg  Shenango  &  Lake  Erie.— The  last  track  on 
the  extension  to  Girard,  Pa.,  on  the  N.  Y.  Chicago  &  St. 
Louis,  was  laid  last  wfek.  The  new  steel  bridge  over  Elk 
Creek,  near  Girard,  has  also  been  completed.  Trains  have 
begun  running  from  the  southern  terminus  at  Butler  to 
Girard  and  will  probably  soon  begin  running  to  Erie  over  the 
tracks  of  New  York  Chicago  &  St.  Louis.  About  10  miles  of 
track  on  the  extension  was  laid  last  year  from  Greenville  and 
about  35  miles  since  last  January  from  Dixonburg  to  Wallac 
Junction,  near  Girard. — "  SaiJroad  Oazette." 

Bapid  Transit  in  New  York  City. — The  commissioners  on 
May  37  submitted  their  report  of  a  plan,  as  embraced  in  the 
following  resolutions  : 

Resolre'l.  That  after  a  thorough  Investigation  it  Is  the  sense  of  this 
board  that  .iny  additional  rapid  transit  system  for  the  city  of  New 
York  should  embrace  the  following  essential  features : 

First— That  it  should  be  such  as  to  provide  not  only  for  present  needs 
but  also  be  susceptible  by  additions  and  not  by  r;i(llenl  changes  and 
alterations  of  such  expansion  as  the  future  growth  of  the  city  may 
require. 

Second— That  it  should  provide  for  express  tr.tins  at  high  speed  for 
long  distance.^  and  for  way  service  for  intermediate  distauces  upon 
separate  tracks,  so  located  as  to  facilitate  at  proiwr  intervals  and 
exchange  from  express  to  local  and  from  local  to  express  trains. 

Third- That  the  surface  of  the  streets  and  avenues  in  the  city  should 
be  obstructed  to  the  least  possible  extent,  and  that  whenever  surface 
ground  is  required,  private  instead  of  public  property  should  be  used, 
if  practicable. 

Fourth— That  the  first  lines  of  railway  to  be  constructed  should  be  on 
or  near  the  important  thoroughfares  oolncident,  or  as  nearly  so  as  pos- 
sible, with  the  main  arteries  of  travel. 

Hesolreri.  That  as  meeting  these  requirements  most  feasible  for 
the  west  side  of  the  city,  this  board  hereby  approves  of  a  plan  for  an 
underground  four-track  railway  under  Broadway,  from  a  point  at  or 
ue»r  South  Ferry  to  Fifty  ninth  Street ;  thence  under  the  Boulevard  to 
a  point  at  or  near  One  Hundred  aud  Sixty-ninth  Street  (with  such 
length  of  viaduct  at  and  near  Manhattan  Avenue  a^  may  be  necessary; 
thence  under  Eleventh  Avenue  or  under  private  projieny  immediately 
to  the  we.^t  thereof,  as  may  be  found  most  conveuient,  to.such  jioiut  as 
the  contour  of  the  eround  may  determine ;  thence  Ivy  viaduct  across 
Spuyten  Duyvil  Creek,  and  by  tunnel  or  viaduct  to  the  city  limits. 

Ites  Irrd.  That  the  general  i)laii  of  construction  from  at  or  near 
South  Ferry  to  near  Forty-second  Street  shall  be  either  by  double-deck 
tunnel,  with  two  tracks  on  each  deck  or  four  tr.acks  on  the  same  line, 
as  may  be  found  on  examination  and  survey  most  expedient,  the  whole 
to  be  at  such  depth  below  the  curb  line  as  not  to  disturb  the  surface  or 
endanger  building  foundations;  from  near  Forty-second  Street  north 
to  be  four  parallel  tracks  upon  the  same  line  and  as  near  the  surface  of 
the  street  as  practicable  when  in  tunnel,  but  not  in  open  cut  at  any 
point. 

Mcsnived.  That  the  stations  for  such  line  of  railways  shall  be  upon 
property  acquired  for  the  purpose,  and  shall  bo  provided  with  ample 
elevator  capacity  where  the  platform  shall  be  twenty  feet  or  more 
below  the  curb  line. 

Resolved.  That  the  motive  power  for  such  railway  shjiU  be  electricity 
or  some  other  power  not  requiring  combustion  within  the  tuunel. 

Itesnttrd.  That  the  engineers  of  this  board  be,  and  are  hereby, 
instructed  to  make  the  necessary  surveys  and  prepare  in  detail  the 
plans  and  .specifications  for  such  railway,  aud  submit  the  same 
promptly  to  the  board  for  its  further  action  in  finally  determining  a 
general  plan  for  submission  to  the  Common  Council  in  at-cordauce  with 
the  provisions  of  the  Rapid  Transit  Act  of  Jan.  31, 1891. 

St.  Louis  Yandalia  &  Terrc  Haute.— In  1890  this  com- 
pany received  from  a  settlement  of  back  accounts  with  the 
Terre  Haute  &  Indianapolis  $287,157  in  cish  and  $657,665  in 
5  per  cent  notes,  due  $.'5,000  monthly,  beginning  with  August 
1,  1890.  This  payment  has  enabled  the  company  to  pay  up 
part  of  the  accumulated  7  per  cert  dividends  on  its  preferred 
stock,  $477,010,  having  been  recently  applied  to  this  purpose, 
covering  the  accumulated  dividends  up  to  December  31.  1878. 
The  Terre  Haute  &  Indianapolis  owns  $326,000  of  this  pre- 
ferred stock,  which  it  values  in  its  balance  sheet  at  125,  and 
the  Pennsylvania  Railroad  Comnany  owns  $837,000,  the  whole 
issue  being  $1,544,700.  The  differences  between  the  Terre 
Haute  &  Indianapolis  and  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis,  as  lessees,  relative  to  the  division  of  profits  from 
operating  this  company's  property,  after  paying  30  per  cent 
of  the  gross  earnings  to  the  company  itself,  have  been  set- 
tled, and  hereafter  tlie  Terre  Haute  Road  will  receive  two- 
sevenihs  and  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
five-ieventJis  of  such  profits.  The  suit  of  tlie  Vandalia  to 
annul  the  lease  of  its  road  to  the  above  mentioned  companies 
is  still  pending  in  the  United  States  Supreme  Court,  and  a 
decision  is  lioped  for  during  the  October  session.  Judge  Gresh- 
am,  it  will  be  remembered,  decided  in  favor  of  the  validity 
of  the  lease. 


< 


— Attention  is  called  to  the  card  of  the  Exchange  Banking  & 
Trust; Co.,  of  Charleston,  S.  C,  which  will  be  found  in  the 
Chronicle  to-day.  The  directors  are  well-known  business 
men  in  Charleston.  The  company  transacts  a  general  bank- 
ing and  trust  business  and  invites  correspondence  in  reference 
to  making  investments  in  the  South. 

— Mr.  William  M.  Earl,  of  50  Broadway,  is  giving  his 
attention  to  dealing  in  special  investment  stocks,  such  as  the 
Singer  Sewing  Machine  Company,  &c.  See  card  in  another 
column. 
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COMMERCIAL     EPITOME. 

I-'RIDAY  NiOHT,  May  29.  1891. 

There  were  reports  of  exccssivo  rains  in  the  trans-Missis- 
Bippi  region  early  in  tlie  week  under  review,  causing  local 
flood-i,  but  no  serious  injury  to  the  crops  is  rt-porteil.  On  the 
Atlantic  Coast  timely  rains  have  fallen,  but  complaints  were 
made  that  the  ni^lits  were  unseasonably  cold.  The  specula- 
tion in  breadstuffa  at  times  has  been  quite  excited,  with 
feverish  fluctuations  in  values,  but  no  great  changes  in  the 
aggregate  for  wheat,  which  has  continued  to  be  exported  on  a 
fairly  liijeral  scale.  Tlio  steamers  to  English  ports  are  again 
engaKing  freisht  for  considerable  quantities  of  grain,  but  at 
low  rates.  The  exports  of  cotton  are  materially  reduced. 
Some  important  failures  among  manufacturers  of  shoes  have 
occurred.  Lab<jr  troubles  are  nowliere  serious.  General 
trade  is  fair  for  the  season,  but  begins  to  feel  the  approach  of 
the  summer  holidays. 

Lard  on  the  spot  has  been  inactive  throughout  the  week 
and  so  closes,  but  with  a  steadier  tone  at  r>'60c.  for  prime  City 
and  C'OK.-.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6-5,5  rfiCSric.  Tlie  speculation  in  contract  lard  was 
quite  active  at  times  and  prices  made  some  recovery  from 
nie  recent  low  figures,  in  sympathy  with  the  dearer  grain 
market;  but  the  close  is  very  dull. 

DAILT  OIXMIHO  PRIOBS  OF  LARD  FCTUSB8. 

Bat.        Hon.      rue*.       Wtit.      T\ur.      Fri. 

.Tnne dellvary o.    K51        ....         «0'.i       6*<i       6M       e-.'.S 

Julv  (I  livery  o.    6  KO       6-.'S4       CS7       6  57       B-SS       6  61 

Aiiiust  cielivery c     6  7:1        0-65        8-70       6'69       6-70       673 

Bvptomber  delivery  ....c.  6-88  6-7i»  6-e3  6-81  6-82  6  85 
October  dtlivrry 690       6  93       6-8fl 

Pork  has  further  declined,  and  the  market  at  the  close  is 
very  dull;  quoted  at  $10  75'*$11  50  for  old  m  'ss,  $13  S$12  75  for 
new  mess,  $11  00,it$U  50  forextra  primeand  $13  50(ii,$14  35  for 
clear.  Beef  is  steady;  extra  mess,  $10(3$10  .50;  packet,  $10  75 
@S11  25:  family,  $12,<*$13  per  bbl.;  extra  India  mess,  $l7(d$19 
per  tierce.  Beef  hams  are  nominal  at  $1S3$18  50  per  bbl. 
Cutmeats  have  continued  dull,  but  prices  are  not  materially 
lower.  Pickled  bellies,  5%'abV)%c.;  pickled  shoulders,  i%iti 
47^c,,  and  hams,  9J^@10c.  Smoked  shoulders,  5}^(a5%c.,  and 
hams,  10%'§U)4c.  Tallow  has  further  declined,  closing 
quiet  at  47^0^  Stearine  is  quoted  at  7i^>97%c.  in  hhds.  and 
tierces,  and  oleomargarine  is  lowi-r  at  7c.  Butter  closes  steady 
at  15(8  !9c.  for  creamery  and  11®  15c.  for  Western  factory. 
Cheese  is  lower  at  8J<*9J^c.  for  State  factory  full  cream,  but 
closes  with  a  good  export  demand  and  a  steadier  tone. 

Cotfee  on  the  spot  has  been  dull  and  the  quotation  for  No.  7 
Rio  is  reduced  to  ISJ^c,  and  this  grade  closes  dull,  but 
there  is  a  fair  business  in  Savanilla  and  Maracaibo.  The 
speculation  iu  Rio  contracts  was  generally  dull  at  drooping 
prices,  but  to-day  there  was  a  partial  recovery  in  response  to 
stronger  European  advices,  and  the  sj)eculation  was  slow.  The 
close  was  steady,  with  sellers  as  follows  : 

/one 17-60^.  I  September.... .16-2.'5o.  I  December 15000. 

Juiy l7'lOo.    Ootober 15'70o.    January 14'8fn>. 

August ..  ..la-dOc.  I  aovember 15-15C.  I  March 14  85c. 

— showing  for  the  week  a  decline  of  5(gl0  points,  except  for 
the  distant  options,  which  are  dearer. 

K;iw  sugars  have  been  in  demand  and  are  again  slightly 
dearer,  at  3c.  for  fair  refining  Muscovado  and  8J^c.  for 
Centrifugal  of  96  deg.  test.  The  sales  to-day  embraced  1,750 
tons  Iloilo  to  go  to  Philadelphia  at  Si^c.,  and  600  tons 
Muscovado,  89  deg.  test,  at  Hampton  Roads,  at  3c.  Refined 
sugars  are  fairly  active  at  5J^c.  for  standard  crushed  and 
4  3-16c.  for  granulated,  the  latter  showing  a  slight  decline  for 
the  week.  The  speculation  in  raws  has  been  dull  and  closes 
nominal,  though  slightly  dearer,  at  3-34c.(83-40c.  for  June, 
3-44c.@3-50c.  for  July,  346c.@8-53c.  foi  Aug.,  3-46c.@3-54c. 
for  Sept.  and  3-48c.f<i3-54c.  for  Oct.  Molasses  quiet  and 
unchanged  at  13c.  for  .50  degrees  test.  Ihe  tea  sale  on 
\Vednes<lay  went  off  at  firm  prices. 

Kentucky  tabacco  has  sold  for  the  month  to  the  extent  of 
1,400  hhds.,  and  the  close  is  somewhat  firmer  in  tone.  Seed 
leaf  I'eflects  a  more  active  market,  and  sales  for  the  week 
aggregate  1,565  hhds.,  as  follows:  600  cases  1890  crop,  Wis- 
consin Havana,  private  terms;  175  ca-ses  1889  crop,  Pennsyl- 
vania seed,  12'^15c.;  1.50 cases  1889 crop,  do.  Havana,  12J.^30c.: 
140  cases  1889  crop,  State  Havana,  14®  28c.;  100  cases  1889 
croii,  Ohio,  llfalSi^c;  1,50  cases  18^9  crop, Wisconsin  Havana, 
f'l'.j  It  lie,  and  50  cases  1889  crop.  New  England  Havana,  19;^ 
-i.)c. ;  also  700  bales  Havana,  70o.^81  15. 

Refined  petroleum  is  quoted  at  7 -200.  in  bbls.,  8-8.5c  in  c.isos 
and  4-65o.  in  bulk;  naphta,  6c.:  crude  in  bbls.  6"60c.  and  in 
bulk  4'0.5o.  Crude  certificates  were  more  active  to-day,  sell- 
ing at  68(*68!4'c.  Spirits  turpentine  is  firmer  at  SS'^aSSj^c. 
owing  to  reduced  stocks.  Rosins  are  quiet  at  $1  •57J^«5l  <50 
for  strained.  Wool  is  unsettled.  Hops  are  quiet  and  scarcely 
so  firm. 

On  the  Motal  Exchange  Straits  tin  has  improved,  with  sale's 
to-day  of  30  tons  at  20-40c.  on  the  spot  and  20'5jc.  for  August, 
but  closing  rather  dull.  Ingot  copper  is  firmer  and  Lnki' 
closes  at  130.5c.  for  June.  IDomestic  lead  has  further  im- 
proved and  closes  at  4'43'2C.  ou  the  spot,  S|)elter  is  neglected. 
The  interior  iron  markets  have  been  dull,  and  their  tone  is 
somewhat  weakened  by  the  fioancial  disorders  at  Philadel- 
phia. 


COTTON. 

Fridat.  p.  M..  May  »,  1»1. 
Thk  MovKMKirr  or  Tint  Cnor,  aa  Indicated  by  our  teltfcntu 
from  the  South  to-night,  1*  Kiven  below.  For  the  week  endtngr. 
thin  evening  the  total  receipts  hare  reached  88,09')  balM,. 
against  88,991  boles  last  week  and  32,919  bales  the  prertpM- 
week,  raakinir  the  total  receipts  since  the  1st  of  Sept.,  IWO, 
6,749.898  bales,  against  0,752,941  bales  for  the  saoM  period  ot 
1889-90.  showteg  an  increase  since  Sept.  1 .  1890.  of  996,8W  hatm. 


RteeiplM  at— 

Sal. 

Uon. 

Tuu. 

Wed. 

Thun. 

n-i. 

AM 

QalvestoD 

EIPano.Ao... 
Wew  Orleani... 
Mobile 

166 

1,4A8 
341 

821 

830 

17 

763 

"  860 

382 

118 

181 

606 
36fl 

029 

"ml 

8 

557 
484 

"633 
497 

114 

367 

3,316 
41 

1,483 

"886 

22 

436 
131 

131 
331 

193 

311 

360 
110 

S30 

570 

6 

965 

188 

"840 
306 

29 

346 

"soi 

309 
513 
441 

1 

"iVJ 

87 

723 
443 

1,617 

•71 

53 

81 

1,130 

634 

329 

10 

■523 
291 
8ft7 
600 
381 

S.MO' 
1,036 

Florida 

Bavanoah 

Bransw'k.&o. 
Charleston 

Port  Koyal.Ao 
Wllmlii);ton 

WaiAi'gton,&o 
iforfolk 

31 

8.433 

634 

8.220 

64 

8,731 
1.171 
8^7 
8,6^8 
2,320 

West  Point... 

Wwp'tN's.Ao. 

Sew  York 

Boston ......... 

Baltimore 

PhlladelpU'a,<Su! 

1        438 

115|     1,121 

i$9 

i,6e» 

Totals  this  week 

5,346l    4,99l!     5.729 

4,015|    3.77l'     9.228    3»,0«2 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1890.  and 
the  stock  to-night,  compared  with  last  year. 


Keeeiptt  to 
ifay  29. 

1800-91. 

1839-90. 

aioek. 

Thlt 

Sitice  Sep. 

ThU 

Sinee  Sep. 

1891. 

1890. 

Week. 

1, 1890. 

Week. 

1, 1889. 

9alTeston... 

2,838     988,344 

092 

836.942 

10,962 

753 

El  Paso.ifcc. 

1       23,716 

23,212 

— <*4« 

Wew  Orleans. 

5,910  2,013,921 

4,674  1,931,601 

157,088 

46,389 

Mobile 

1,026     285,779 

34 

239,663 

9,966 

2,007 

Florida 

31        44.257 

.....a 

82,265 

•  **m'»m 

Savannah. .. 

5,425,*  1098078 

1,332 

932,890 

18.027 

5,302 

Bruns.,&c. 

634 

187,625 

364 

162,814 

383 

Oharleston  .. 

3,220 

600,311 

138 

319,623 

14,254 

5«9 

P.  Royal.ic 

866 

1,833 

— .-•• 

Wilmington  . 

64 

187,253 

3 

132,583 

5,233 

1,258 

WaBh'tn,&o 

3,744 

8.740 

iforfolk 

3,731 

629,877 

465 

401,559 

11,181 

tfilk 

West  Point. 

1,171 

339,024 

40 

324,349 

1,794 

NwptN.,*c 

897 

93,577 

128 

58,759 

871 

150 

Sew  York. .. 

3,688 

130,279 

113,469 

163,229 

109,710 

Boston 

2,320 

112.168 

35 

70,802 

3,500 

3.500 

Baltimore. .. 

438 

49,657 

139 

87,666 

3,474 

2,896 

PhU'del'a,&o 

1,689 

61,892 

732 

78,755 

7,530 

9,331 

Totals 

33.082 '6,749.393 

8.776  5.752.541 

407.109 

188Ji22 

*  2,631  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiplt  at— 

1891. 

1890. 

1889. 

1888. 

1887. 

188& 

QalT'ston.Ac 

2,838 

692 

687 

1,233 

281 

959 

Rew  Orleans 

5,910 

4,619 

3,045 

6,464 

2,634 

7,390 

Mobile 

1,026 

34 

63 

152 

465 

3SO 

Savannah. .. 

5,425 

1,399 

495 

3,398 

094 

1,94» 

Charr8t'n,<feo 

3,220 

127 

410 

3,077 

821 

487 

WUm'gt'n.dto 

64 

3 

37 

333 

63 

263 

Horfolk 

3,731 

465 

234 

1,960 

194 

3.6^1 

Wt  Point,  40 

2,063 

168 

314 

1,339 

110 

826 

Al'othem.... 

8,800 

1,270 

2,403 

4,400 

2,037 

5,137 

rot.  this  week 

33,082 

8,776 

7,690 

22,536 

7,599 

19,837 

31nce8ept.l. 

6749.398 

5752,541 

5470.501 

5367.311 

5175,887 

5185,176 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  89,379  bales,  of  which  33,531  were  to  Great  Britain,  1,341 
to  France  and  5,407  to  the  rest  of  the  CJontinent.*  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


Mxpofte 


Week 


MnMnf 
BportMf  < 


HayiS. 


Oreat '  Osnti- 

Brie'n.  Franei    „„^ 


Total 
WMk. 


Qalrnton 

Naw  Orleans.. 
Mob.  A  PeDCla 
SaTannata... 
Branawtck  .. 
Ctaarleaton . 
Wllmlngtoa 

<<arfolk 

West  Point 
iN'portNws.ac 
Ntw  York.. 

Bo«ton 

Baltlmure. . 
PbU>dalp'a,*e 

Total 

Total.  ISao-W) 


UU 


1S,044 

6,017 

S.1S9 

Ml 


I.S11 


IJtlO 


l.f4S 
T»5 


SZ,&3l'     1,311      6.107 


io,«n 


141* 


isaK 

6,01T| 
601 


lyvm  Sept.  1. 18M,  la  Mat  29.  IMI 
JtaqMfMC*-       


Orcal    I  I 

Brttoln.  I '*■"«' 


OmM- 

flunt. 


616.IS0    £6J08{ 
8e9.8tl>  »>1,<I87, 


ntai 


74.S«7' 
lte.45Ti 

•8.S30 
Ittl.MS 

98,632 
S6S.387 
1S13M 

n.ou 

<«0.804 

aoo.iii 

e7.i>isl 

tt.m' 


450. 
S7,6«»l 


10£^S«    MS.isa 
63».«;  i.8ti.aoi 


100 
4SS.WI3 


10,330 

1.M7 

U,6W 


TIB 
t».«»3 


1S,T« 


M3.4U 
•$,180 
4S4U 
■1,730 


178,i«T 

7^6 

Sl;i46 

l.Mt 


3»,S7»'3.177.&21638.X66'Ui6,164 


74J)17 
6S3,M» 


40S,<a» 


1V» 

s»r,ikr 
laautr 


ir->; 


SMSl 


lt.«!lftl         17^1     6.001 1   W.«01>  3.'«a,a38  «7«.»6S  t.iO«.6a8  4.H6.WS 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
Seared,  at  the  ports  named.     We  add  similar  figures  for 

-  JJew  York,  which  are  prepared  for  our  special  use  by  Messrs. 

'_<Obrey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock, 

Jfotf  29  ai— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

■ew  Orleans... 

Oalreston 

teTUinah 

taisTleston..  .. 
Vobiie 

16.3G0 
None. 
None. 
None. 
None. 
None. 
6,200 
6,000 

6,173 
None. 
None. 
None. 
None. 
None. 
1,000 
None. 

3,626 
None. 
140 
3,800 
None. 
None. 
1,450 
2,000 

2,045 
766 
400 
700 

None. 

1,500 

None. 

None. 

28,204 
766 
540 
4,500 
None. 
1,500 
8.650 
8,000 

128,884 

10,196 

17,487 

9,754 

9,966 

irortolk 

K«wYork 

Otlier  ports.... 

9,681 

154,579 

14,402 

Iotall891... 

28,560 

7,173 

11,016 

5,411 

52,160 

354,919 

Total  1890... 
»>tal  1889... 

16,300 
17,420 

200 
2,416 

3,550 
12.465 

4,176 
3,408 

24,226 
35,709 

164.296 
261,939 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  very  dull  on  Saturday  last,  but  on  Monday  was  favorably 
active  through  the  resumption  of  the  process  of  "  switching," 
■which  was  noted  on  the  previous  Friday.  On  Tuesday  Liver- 
pool reported  a  sharp  advance,  which,  it  was  said  by  private 
cables  from  there,  was  due  to  unfavorable  ctop  accounts  re- 
ceived from  New  York  and  New  Orleans.  Our  response  was 
feeble  and  partial,  owing  to  ofiBcial  reports  of  good  weather 
at  the  South,  and  we  declined  on  Wednesday  when  it  was 
seen  that  Liverpool  lost  the  advance  of  Tuesday.  The 
"switching"  process  at  the  same  time  took  a  new  direc- 
tion. The  difference  of  23  points  between  June  and 
August  caused  June  to  be  bought  and  August  sold  to 
a  moderate  extent.  On  Thursday  an  early  decline, 
under  a  weak  report  from  Liverpool,  was  soon  recov- 
ered, and  the  close  was  at  a  slight  advance,  ascribed  to  a  de- 
mand to  cover  contracts  which  was  prompted  by  the  few 
«hort  notices  that  came  out  for  delivery  vn  June  contracts, 
»nd  to  their  being  quickly  stopped.  There  was  also  probably 
«ome  buying  in  view  of  the  fact  that  Saturday  is  a  close  holi- 
^4]ay.  To-day  a  material  decline  in  the  Liverpool  market  quite 
(discouraged "many  of  the  bull  party  and  they  became  sellers. 
A  feature  of  some  novelty  was  the  greater  decline  in  the  next 
Ksrap  than  in  early  deliveries,  which  was  explained  probably 
liy  the  fact  that  remote  options  have  been  more  under  "bull" 
influence  than  this  crop.  Cotton  on  the  spot  was  without 
quotable  change,  with  only  a  moderate  business  for  home  con- 
sumption until  to-day,  when  there  was  a  decline  of  1-16  c, 
juiddUng  uplands  closing  at  8,%c. 

The  total  sales  for  forward  delivery  for  the  week  are  261,000 
ifaales.    For  immediate  delivery  the  total  sales  foot  up  this  week 

1,405  bales,  including for  export,  1,405  for  consumption, 

for  speculation,  and  —  in  transit.    Of  the  above  —  bales 

"were  to  arrive.    The  following  are  the  official  quotations  for 
«ach  day  of  the  past  week — May  23  to  May  29. 


UPLANDS. 


"Ordinary V  lb. 

'Strict  Ordinary 

Good  Ordinary 

'Strict  Good  Ordinary 

Iaw  Middling 

BMct  Low  Middling 

Middling 

Ck>od  Middling 

Btrict  Good  Middling 

Middling  Fair 

Fair 


Sat.    Mod  Tnea  Wed    Tb.    FrI 


65,« 

66,  „ 

6% 

6*t 

7»s 

7»R 

8 

8 

838 

8^8 

H% 

Hid 

81°,  6 

8ii>,« 

9ll,„ 

9U,« 

101,6 

lOiSie 

101,8 

101«ig 

iniB 

ll'ie 

66,8 
6\ 

7=8 
8 

838 

8% 

8i6,e 

911,, 

lOljs 

1016,6 

1^18 


66,8 
6% 

7=8 

8 

838 

8% 

816,, 

9ll,t 

101,8 

lOlSie 


66,8 

6% 

7=8 
8 

838 

8% 
816,6 
911,6 
101 


in, 


°!e 


61* 

Si'" 

79,8 

716,8 

86,8 

9=8 
10 
ICe 

1138 


GULP. 


•Ordinary ft  lb. 

-Strict  Ordinary 

Good  Ordinary 

'Strict  Good  Ordinary 

iow  Middling 

4trict  Low  Middling 

Middling 

■Good  Middling 

iBtrictGood  Middling , 

Middling  Fair 

*alr.. 


Sat. 

raon 

Toes 

Wed 

Tl». 

6\ 

6% 

6% 

6% 

6% 

73.8 

73,8 

7a,8 

73,8 

73,8 

8', a 

81,8 

81,8 

81,8 

81,8 

87l6 

87,8 
81S,6 

87,6 
8l5,6 

8 ',6 
813,6 

87.6 

8i3ie 

813,8 

93,8 

9*18 

93,8 

93,8 

93,8 

938 

938 

i)3f. 

H3b 

938 

IQis 

10% 

lOifi 

10% 

10>8 

IQiu 

lOia 

10>3 

lOifl 

IOI3 

1138 

1138 

1138 

113R 

1138 

11''8 

ll'a 

ir'8 

11 -'8 

ll's 

Frl. 


718 
8 

838 

8^ 
9% 
96,8 

101,8 
107,8 
116,8 
11'3,8 


STAINED. 


«ood  Ordinary ^Jlb. 

Strict  Good  Ordinary 


XowMiddUns.. 
adlffig....„. 


Mldd 


Sat. 

Mon 

Tne* 

6' 18 
611,6 

l> 

838 

Wed 

Til. 

6", 6 

83e 

61,8 
611,6 

838 

6U,8 
838 

61,6 

611,^ 

7*1 6 
838 

Frl. 

6 

6=8 

71a 
86,8 


HABKET  AND  SAL£S. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
«ach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
«  column  which  shows  at  a  glance  how  the  market  closed  on 
eame  days. 


SPOT  MABKET 
CLOSED. 


"Batnrday  Qniet 

Monday..  Easy 

Tuesday..  Quiet 

Wed'day.|Easy 

Thursday,  Quiet 

I*iday...'Easy  at  1,6  dec. 


Total. 


SALES  OF  SPOT  AND  TRANSIT. 


Mx-      Con-    Spec-  Tran- 
l>ort.    sump,  ut't'n    sit.     Total. 


52 
137 
159 
383 
455 
219 


1,405 


52 
137 
159 
383 
455 
219 


1,405 


Sales  of 
Futuns. 


12,300 
42,900 
56,600 
52,500 
44,400 
52,300 


261,000 


Thk  Sales  and  Prices  of   Futures  are  shown  by  tha 
'following  comprehensive  table: 
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The  following  exchanges  have  been  made  during  the  week: 


.49  pd.  to  excU.  900  June  for  Jan. 
.50  pd.  to  exoU.  700  June  for  Jan. 
.22  pd.  to  excU.  1,400  J'ne  tor  Aug. 
.  1 1  pd.  to  exeli.  1 ,500  July  lor  Aug. 
.23  pd.  to  exob.  1,800  J'ne  (or  Aug. 
.24  pd.  to  exeh.  500  June  for  Aug. 
.18  pd.  to  excb.  3,500  July  for  Sep. 
.14  pd.  to  exeh.  100  May  tor  JiUy. 
.25  pd.  to  excb.  500  May  for  Aug. 
.36  pd.  to  excb.  500  June  for  Oct. 
29  pd.  to  excb.  600  Aug.  for  Jan. 


•12  pd.  to  excb.  600  June  for  July. 
•01  pd.  to  exob.  300  May  for  June. 
■08  pd.  to  excb.  300  Aug.  for  Sept. 
•41  pd.  to  excb.  200  June  for  Nov. 
•53  pd.  to  excb.  300  June  for  Jan. 
•46  pd.  to  excb.  100  June  for  Deo. 
•57  pd.  to  excb.  100  .Tuly  for  Mob. 
•10  pd.  to  excb.  700  June  for  July. 
■29  pd.  to  excb.  100  June  for  Sept. 
•08  pd.  to  excb.  800  Aug.  for  Sept. 
•10  pd.  to  excb.  100  July  for  Aug. 


The  Visible  Supply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  29),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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1891.  1890. 

«took  at  Liverpool bales.  1,316.000     086,000 

Btook  at  LouduQ 17,000       11,000 


1880, 

856,000 

16,000 


1888. 

763,000 

ii  1,000 


Total  Great  Britain  stock. 

Stork  at  Hamburg 

Stock  itt  Kreiuen 

Stock  ut  Aiiifltenlaiu 

Stock  at  Uott<>r(lam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oauo.1 

Stock  at  Taesc« 

Total  Continental  stocks 610.100     419,700     26>6,800     314,800 

Total  Euronean  ntooks 1,813.100  1,410,700  1,145,S00  1,117.800 

IndlacottonalfoatforKurope. 
Amer.  cotl'ii  alIo.it  for  Kiirope. 
E(f.Ti>t,Bni7.II.Ac..!itltforK'r  pe 
Stock  lu  lluitcU  Htatcs  ports  .. 
Stock  In  U.  8.  Interior  towns.. 
United  Stutca  exports  to-day. 


1.233.000 

4,800 

162,000 

21.000 

300 

8.000 

2&0.000 

10,000 

114,000 

11,000 

29,000 


097,000 

3,.%00 

lO.VOOO 

7.000 

200 

6,000 

11)3,000 

3,000 

8ft,000 

10,000 

7,000 


872,000 

2,000 

43,300 

10,000 

300 

2 1 .200 

10U,OU0 

5.000 

72,000 

11,000 

7,000 


803.000 

4.000 

37,500 

1},00« 

400 

700 

169,000 

4.0O0 

72,000 

5,000 

7,000 


213.000 
138.000 

37.000 
407,101) 
131.ft6» 

14,913 


20S,000 
70.000 
29,000 

188.522 

30,111 

7,066 


279,000 
118.000 

28,000 
297,648 

34,447 
6,221 


170,000 
130,000 
42,000 
398.261 
100.330 
4,345 


Total  visible  supply 2,784,621  2,039,909  1,922,116  1,077,736 

Oftheatiove.  thetotalsofAmerlcanandotherdeaoriptlooaareasfnliowF: 
Amtncan — 

lilverpoDl  stock bales.     983,000     876,000     635,000     557,000 

Contineiilalstocks 447,000     310,000     109.000     180,000 

American  afloat  for  Europe...     138.000       70.000     118.000     139,000 

United  States  stock 407.109     188.522     297,618     398,261 

United  States iuteriorstooks..      131.5(i9       30,111        34,447     100,330 
United  States  exporu  to-day.      14,943         7,666         6,221         4,345 


2,121,521  1,282,299  1,200,3161,378,936 


Tbtal  American 

Matt  Indian,  Bratil,  tf«.— 

Liverpool  stock 233.000  310,000  221,000  225,000 

Loudon  stock 17.000  11.000  16,000  21,000 

Continental  stocks 163.100  103,700  177.800  134.800 

India  afloat  for  Europe 213,000  298,000  279,000  176,000 

Egypt,  Brazil,  &o.,  afloat 37,000  29,000  28,000  42,000 


Total  East  India,  &c 663,100     757.700     721.800     583,800 

Total  American 2,121,521  1,282,299  1,200,316  1,378,936 


Total  visible  supply 2,784,621  2,039.999  1,922,116  1,977,736 

Price  Mid.  Upl.,  Liverpool....  4:«id.  e^sd.  6d.  SSed 

PrlceMid.Upl.,  New  York....  S'so.      .  12»80.         lliec.  10c 

Ity  The  imports  into  Continental  ports  this  weeii  have  been 
99,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  744,633  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  862,503  bales  as  compaired  with  the 
corresponding  date  of  1889  and  an  increase  of  806,885  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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*  LonisTllio  fleures  "net"  in  both  years. 

t  Last  year's  Hmires  are  for  OrlfBn. 

t  Tbls  year's  flgnres  estimated. 
■  The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  14,847  bales,  and  are  to-night  101.458 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,147  bales  viore  than  the  same 
week  last  year,  and  since  Sept,  1  the  receipts  at  all  the  towns 
Are  663.169  bales  more  than  for  the  same  time  in  1889-90. 


Quotations  vor  Unmura  OoTRm  at  OnnB  MAann.— 

B«Iow  we  give  olostng  qnotatkmi  of  gaiddlint  cotton  t  Bonth- 
om  and  other  priocipiu  cotton  markete  for  «w  h  fUf  of  the  week  t 


W»tk  tndtng 
Hoy  29. 

ouMno  qnovATioat  roB  MiDnttMO  oomm  on— 

Satur.    1     tlm. 

THe$. 

Wtdntt. 

nun. 

rn. 

OalTeston... 
Hew  Orleans 

Hobile 

Savannah . . . 
OtaarlMton. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augnsta.. .. 
Memphis  ... 

St.  Loiils 

Cincinnati .. 
Loiilsvllie. .. 

I5i« 

8% 

rc 

8>« 

?;:" 

9!* 

»\ 

83b 

!'■• 

9 

8ll|« 

8'« 

OH 

9\ 

8^ 

1'" 
9 

8*t« 
8V 
8H 

ii;' 

8>4 
SI* 

9^ 
8% 
8^ 

V" 

e 

11! 

8>ia 
8<i 

151 

858 

9 

8<* 
8% 
8^ 
8*14 
8%»i« 

ih 

9ili 

8« 
83s 
8'i« 
9  ' 
9 

9H*U 
»>* 
84 
8<'l« 
8'« 

9a, 

9 

I  Little  Rook.... 
J  Montf^omery. . 

Naxhvllie 

I  Natchez 


8lis 

7\ 

838 

8>9 


Newberry 

Raleigh 

Seima 

7\ 

Shreveport.... 

7\ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8>a  I 

Columbus,  Oa.         8     I 
Columbus,  Ulss        7^8 
Eufaula 8>s  I 

Kkceipts  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

BtetipU  at  tft<  Porto. 

Sfk  at  ratorlorlbwn*. 

lUc'tU  fmn  PUuU-iu. 

1889. 

1800. 

1891. 

1889. 

1890.  (  1891. 

1889. 

1890.  1  t»l. 

Apr.  84 

8a.ao5 

18,330 

64,733 

81.090 

SO.OeSj  232.335 

14,407 

9.161    64,««7 

May    1 

28,242 

1«,58« 

59.SSS 

«9,218 

68.868  218,180 

16,870 

6,371 

is,«n 

"       8.  ... 

22,111 

ia,4oe 

44.772 

B6,445 

88»o 

199.791 

9,638 

6,446 

M.«8S 

"     15 

18,187 

11,505 

S2,S19 

48,619 

44.109 

175,-05 

6.661 

28,481 

••    at 

S,743 

18.888 

38,691 

14494 

88,073 

158,069 

6,318 

7.787 

20.946 

"     «9 

7.890 

8,776    8.1,082 

38.418 

3S.S«e 

142.686 

1.900 

4,2Il|  17,718 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,878,480  bales;  in 
1889-90  were  5,773,605  bales;  in  1888-89  were  5,493,539  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  33,083  bales',  the  actual  movement  from  plantations  was 
only  17,718  bales,  the  balance  being  taken  from  the  8t<x;ks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  4,211  bales  and  for  1889  they  were 
1,909  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  39 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


May  29. 


Slupped — 

Via  St  Lonls 

Via  Cairo 

Via  Hannibal , 

Via  Evansvillc 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac . 


Total  (rross  overland 

Deduct  shipmenta — 
Overland  to  N.  Y.,  Boston,  *o. 

Between  Interior  towns 

Inland,  &c.,  from  South 


Total  to  be  deducted 

Lenvin*;  total  net  overland*. 


1890-91. 


Week. 


10,837 

1,888 

157 

65 

1,313 

723 

1,028 


Since 
Sept.   1. 


1889-90. 


Week. 


634,755 
290,831 
85,192 
27,040 
202,088 
173,837! 
143,893' 


2,473 
183 


994 
330 
294 


16,2111,557,636      4,374 


8,135 

617 

2,274 


11,026 


5,185 


353.996 
109,869 
100,241: 


914 
411 
586 


564,106i      1,911 


993,530      2,463 


/Since 
Stpl.    I. 


522,096 
308,307 
58.788 
20,730 
120.74e 
212,241 
136,622 


1,399,530 

350,692 

56,523 

111,709 


518,924 


880,606 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  5,183  bales,  against  2,463  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  1 12,924  bales. 


/n  Sight  and  Spiunerif 
Taking*. 

1890-91. 

1889-90. 

Week. 

Since 
Sept.   1. 

""*•  I  Sepi.   1. 

Receipts  at  ports  to  May  29 

Net  overland  to  May  29 

Southern  consumption  to  May  29 

83,032 
5,lg5 
8,000 

46,267 
•13,364 

6.749.3981      8.776  5,752.541 
1993.330!      2,463     880,606 
492,000!      5,000     440,000 

Total  marketed 

Interior  stoolCB  In  excess 

8,234.928,    16,239  7,073.147 
129,032|   '4,565        21.064 

Came  Into  »l»rht  dnrlni;  week. 
Total  In  slKht  May  29 

30,903 


1    11,674       

8,364,010j      7.094311 

North'n  spinners  tak'xs  to  May  29 
*  Loss  In  stock  during  week. 

"  IncluHc 

1.881.917 
»  correctli 

1.700,811 

>n  at  SK  Loai*. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  30,903  bales,  against  11,674  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,990,799  bales. 
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the  lowest  59. 

Augusta,  Georgia.— Accounts  from  the  cro])  are  more  favor- 
able. Ram  has  fallen  on  two  davs  of  the  week,  bringing  out 
cotton  considerably,  and  the  general  prospect  is  much  im- 


"Weatheb  Reports  by  TELEaRAPH.— Our  telefjraphic  ad- 
vices from  the  South  this  evening  indicate  generally  satisfac- 
tory weather  conditions  the  past  week.  la  many  districts 
needed  rains  have  fallen,  and  as  a  rule  the  temperature  has 
been  higher.  Crop  prospects  are  therefore  on  the  whole  more 
promising. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
Crops  look  promising.  Average  thermometer  76,  highest  86, 
lowest  67. 

Palestine,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
inch.    Averige  thermometer  70,  highest  84,  lowest  58. 

HuntsvUle,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  71.  ranging  from  56  to  86. 

Dallas,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  retching  forty-three  hundredths  of  an 
inch.  The  theriiiometer  has  ranged  from  58  to  89,  averaging 
74. 

San  Antonio,  Texas. — There  have  been  fine  showers  on  four 
days  of  the  week,  the  precipitation  aggregating  seventy-one 
hundredths  of  an  inch.  Average  thermometer  72,  highest  85, 
lowest  59. 

Luling,  Texae. — We  have  had  one  shower  during  the  week, 
to  the  extent  of  nine  hundredths  of  an  inch.      The  thermom- 
eter has  averaged  74,  the  highest  being  88  and  the  lowest  60. 
Columbia,  Texas. — No  rain  has  fallen  the  past  week.     Tiie 
thermometer  has  averaged  73,  ranging  from  63  to  88. 

Cuero,  Tecas. — All  crops  look  very  promising.  There  have 
been  splendid  rains  on  four  days  of  the  week,  the  precipita- 
tion reaching  one  inch  and  thirty-two  hundredths  of  an  inch. 
The  tliermometer  has  ranged  from  64  to  92,  averaging  78. 

Brenham,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.     Averege  thermometer  76,  highest  92,  lowest  59. 

Belton,  Texas. — Dry  weather  has  prevailed  throughout  the 
week.  The  thermometer  has  averaged  8J,  the  highest  being 
92  and  the  lowest  68. 

Weatherford,  Texas. — We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  56  to  86,  averaging  76. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day  of 
the  week  to  the  extent  of  one  hundredth  of  an  inch.  Tlie 
thermometer  has  averaged  78. 

Shreveport,  Louisiana.— There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  twenty-three  hun- 
dredths of  an  inch.  Average  thermometer  72,  highest  88, 
lowest  59, 

Columbus,  Mississippi. — Rainfall  for  the  week,  one  inch  on 
three  days.  The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  low.  st  64. 

Leland,  Mississippi.— The  last  two  days  have  been  quite 
cool.  The  week's  precipitation  has  been  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  73,  ranging  from 
59  to  86. 

Little  Rock,  Arkansas.— Lisht  showers  have  fallen  on  three 
days  of  the  week,  doing  material  good.  The  precipitation 
reached  thirty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  oo  to  83,  averaging  70.  Much-needed  rains  fell 
on  three  days  last  week  in  some  sections. 

Helena,  Arkansas. — Crop  prospects  have  improved.  We 
have  had  splendid  rain  on  two  days  of  the  week,  extending 
twenty  miles  west  of  here,  the  rainfall  reaching  one  inch  and 
ninety-eight  hundredths.  Average  thermometer  70,  highest 
84  and  lowest  54. 

Memphis,  Tennessee.— We  had  splendid  rain  here  on  Tues- 
day, doing  great  good.  The  rain  was  not  general,  and  in 
some  sections  crops  are  still  suffering  from  moisture.  Con- 
siderable amount  of  cotton  is  not  yet  up,  and  is  being  re- 
planted. The  rainfall  reached  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  88  and  the  lowest  56 '5. 

Nashville,  Tennessee— We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-tvvo 
hundredths.  The  thermometer  has  averaged  70,  ranging  from 
55  to  85.  " 

Mobile,  Alabama.— With  excellent  weather  and  good  and 
sufficient  rains  the  past  week,  crops  are  reported  to  be  develop- 
ing finely.     We  have  had  rain  on  four  days  of  the  week,  the 
precipitation  reaching  thirty-four  hundredths  of    an    inch 
The  thermometer  has  ranged  from  63  to  90,  averaging  75. 

Montgomery,  Alabama.— We  have  had  rain  on'four  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-four  hun- 
dredths.    Average  thermometer  78. 

Selma,  Alabama.— Crops  are  doing  nicely.  We  have  had 
rain  on  three  days  of  the  week,  the  precipitation  reaching 
eighty-hve  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  the  highest  being  93  and  the  lowest  65. 

Auburn,  Alabama.— Crops  have  been  improved  bv  rain 

which  has  fallen  during  the  week  to  the  extent  of  two'  inches 

and  thirty-four  hundredths.    The  thermometer  has  avera-ed 

73-2,  rangmg  from61  to  89. 

Madison,  i'7ortd:i.— Telegram  not  received. 

Columbus,  Georgia.— We  have  hal  rain  on  three  days  of  the 

week,  the  precipitation  reaching  one  inch  and  sixty-seven 

hundredths.    Average  thermometer  73,  highest  86,  lowest  60 

Savannah,  Georgia.— There  has  been  rain  on  four  days  of 

the  week  to  the  extent  of  one  inch  and  fifteen  hundredths 

The  thermometer  has  averaged  70,  the  highest  being  83  and 


proved  throughout  this  section.  Tha  rainfall  reached  two- 
inches  and  fifteen  hundiedths.  The  thermometer  has  aver- 
aged 72,  ranging  from  56  to  90, 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week  to  the  extent  of  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  ranged  from  61  to  79,  averasr- 
mg  71.  ° 

Stateburg,  South  CaroZi«a.— Much-needed  rain  has  fallen 
on  two  days  cf  the  week,  and  it  will  do  considerable  good. 
The  precipitation  reached  seventy-five  hundredths  of  an  inch. 
Average  thermometer  70,  highest  865,  lowest  63. 

Wilson,  North  Carolina.— Ham  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  three  inches  and  twelve  hundredths.. 
The  thermometer  has  averaged  73,  the  highest  being  90  and 
the  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  28,  1891  and  May  29.  1890. 


New  Orleans Above  low- water  mark . 

.Meinpbls Above  low-wntermark. 

Nashville Above  low-watermark. 

Shreveport Above  low-watermark. 

Vicksburg Above  low-watermarli. 


Jfoy  28, 

91. 

Mm/  29,  -go 

Feel. 

Feet. 

10-3 

13-9 

11-0 

25-1 

2-5 

17-7 

17-1 

25  0 

21-5 

42-0 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  28. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


Tear 


1891 
1890 
1889 
1888. 


S/iipmenls  this  week.  I    Shipments  since  Jan.  1. 


Great 
liriVn. 


10,000 


Conti- 
nent. 


^otol-l  Britain 


Conti- 
nent. 


Total. 


Iteceipts. 


This 
Week. 


Since 
Jan.  1. 


26.000  30,000    81,000,698.0001     779.000  51.000  1.196.000 
15,000]44,000:59.000  272.000  872,000|1, 141,000167,000  I,()a3,000 
8.0«>0  40.000  48,000  322,000  749,000  1,071,000  55.0001 1.446  000 
13,u0Oil8.O0O,31,0O0|l72,OO0|4»3,0OO|     665,00ol40,00oll,13ti,00tt 


Oaloutta- 

1891... 

1890... 
Madras — 

1891... 

1890. .._ 
All  others— 

1891 

1890 

Tbtal  all— 

1891 

1890 


Shipments  for  the  week. 


Oreat    | 
Britain. 


Conti- 
nent. 


Total. 


2,000 


1,000 


2,000 


1,000 


3,000 


3,000 


Shipments  since  January  1, 


Orcat 
Britain. 


18,000 
21,000 

4,000 
5,000 

15,000 
14,000 


37,000 
40,000 


Conlinenl. 


37,000 
67,000 

2,000 
5,000 

10,000 
18,000 


49,000 
90,000 


Total. 


55,00» 

8S,ooa 


6,000 
10,000 


25,000 
32.00& 


86.000- 
130,000> 


EXPORTS  TO  EnEOPE  FROM  ALL  INDIA. 

Shimiienis 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
leeek. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

36,000 

779.000 
86,000 

59,000 
3,000 

1,144,000 
130,000 

48,000 

1,071,000« 
113,000^ 

Total 

36,000 

865,00o|   62,000 

1,274,000 

48.000 

1,184,00©' 

Alexandria  Receipts  and  Shipments,— Tlirough  arrange- 
ments we  have  made  with  Jlessrs.  Davies,  Benachi  &  Co,,  ot 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Eqvpt. 
May  27. ' 

1890-91. 

1889-90. 

1888-89. 

Receipts  (cantars*).... 

This  week 

Siuce  Sept.  1. 

1.000 
4.001.000 

2,000 
3,150,000 

2,719,000 

This 
week. 

Since 
Sept.    1, 

This       Since 
week.   Sept.   1. 

This        Since 
week.  Sept.  1. 

Exports  (bales)— 

To  Liverpool 

ToCoiitinent 

1,000 
2,C00 

274,000 
218.000 

1,000 
2,000 

3,000 

257,000 
152,000 

409,000 

1,CC0 
1,000 

221,000> 
150,000 

Total  Europe 

3,000 

492,000 

2,000 

371,00& 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending: 
May  27  were  1,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yarns 
and  shirtings.     Stocks  or  yarns  are  accumulating.     We  give 
the  prices  for  to-day  below,  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


Ap.24 
May  1 

••     8 

«  15 

"  22 

"  291718 


1891. 


32»  Cop. 

Twist. 


d.         A. 

75in®7U,f 
714  a7iiip 
7'8  ®75e 
7»8  »7»8 


a758 


8I4  lbs. 
Shirtings. 


.  d.  8.  d. 
5  11  ®6  1l 
5  10  ■8010 
5  10  ®6  10 
5  10  -ae  10 
Holiday... 
5  10    -06  10 


Coll'n 
Mid. 
Uplds 


d. 

4^ 

41.,, 

4l»„ 

'4'^"' 


1890. 


32s  Cop. 
Twist. 


d.       d. 

8%  «8^ 
8i,f  a8i3i6 
87,„«8l3if 
87,8a8l3]. 
8^2  aS^g 

8%  ■as's 


8>4  '6s. 
Shirtings. 


d.  B. 
314^7 
4     ®7 

4  a7 
4  «? 
4iga7 
3is»7 


Colt'n 

Mid. 

Upldt 


d. 
6=8 


Mat  80.  189t.J 
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Our  Cotwn  Acrkaoe  Report.— Our  cotton  acreano  report 
•will  probably  bo  roady  almut  tho  9th  of  Jtinp,  Partio.s 
desiring  the  circular  in  (|iiantitica,  with  thsir  buiiineas  card 
printed  thereon,  should  send  iu  their  orders  as  soon  as  poisible, 
to  ensure  early  delivery. 

JUTK  BcTTs,  Baqoino,  &c.— Transactions  in  bagging  the 
pa^t  week  have  been  confined  almost  wholly  to  spot  parcels, 
and  in  the  agKregate  the  volumo  of  business  has  been  small. 
No  disposition  to  shade  (luotations  seems  to  exi.it,  the  ruling 
prices  to-niglit  being  ."i^^c,  for  l"*.^  lbs.,  6'io.  for  2  lbs.  and 
«^4e.  for  standard  grades.  The  market  for  jute  butts  u  dull 
at  I'lSc.  for  paper  grades  and  l^^c.  for  bagging  quality. 

Exports  op  Ootton  Oooos  from  Great  Britain.— B^low 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Oreat 
Britain  for  the  month  of  April  and  sinw  October  1,  in 
1890-'.)1  and  18S9-90,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


\  amAlkraul. 

Cloth. 

lotalofAU. 

1880-81 

Lb.. 
34.Mfl 
83,018 
88.648 

L889-80 

1880-81 

IS80-90 

iaao-91 

1868-90 

1880-91  i   1888-80 

Octobar 

NoTember... 
December ... 

tbfc 
83,847 
83.814 
80,307 

TiU. 

44C.481 
391.810 
4I>3.S9'< 

rdi. 

481,446 
487.768 
385331 

Ua. 
8S.13C 
74.798 
80.818 

Lbt.    1      Uu. 
74.8141    108.686 
76,976(      97,835 
69,8i8J    108,8M 

98.061 
99.490 
90,119 

Tot.lst  quar. 

January 

February  — 
March 

70,896 

80.018 
88.741 
82.188 

•7,468 

83,611 
81.481 
81.814 

6H.81B 

1.8«».7W) 

418.591 
483.  n  8 
488,797 

1,847,048 

413,713 
447,180 
S59,19S 

846.171 

T9.S36 
81.330 
8J.46I 

88U.802 

78,399 
84,688 
67,461 

316,487 

99,378 
101,181 
lU4.eii 

887,670 

101,866 

108.103 

88.675 

Total  81  qr.. 

64.869 

1,864.527  1.217.027 

243,17; 

830.49'' 

308.142 

889,744 

ToUl  6  mos. 
AortI 

133,881 
88.76.'! 

130.714 
83.018 

2,5^317;8.46«,06» 
895.714     411.499 

489.348 
78.099 

450,700 
77.9.15 

084.968 

93368 

1,00(1 
13,730 

587,414 
100,853 

^Stocklnm  and 

eudrr  artlcl 

Total  axpi 

Booka , ,  .,      ,,     , 

1  044 

14.015 

Jrtaof 

sottoni 

Dannraot 

urea 

788,  tool    703,450 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  seven  months  738,190,000  lbs. 
of  manufactured  cotton,  ngainst  703,456,000  lbs.  last  year,  or 
an  increa.se  of  34,73 1,000  lbs. 

A  further  matter  of  interest  is  tha  destination  of  these 
•exports,  and  we  have  therefore  prepared  the  following 
statem-^nta,  s'lowing  the  amounts  taken  by  the  principal 
countries  during  April  and  since  October  1  in  each  of  the 
last  three  years: 

eXl>ORT8    OF    rlRCR    O'iODS    AND    T\R'«S    T)    PRINCIPAI,    COCTXTBIES    IS 
APKII>,  AND  FROM  OCTOBER  1  TO  APRIL  30. 


PUce  Goods. 
(OOUj  omtttrd.) 


I 


£a;}t  Indies    

Turkey.  Kuypt  and  Africa... 

rhiua  and  Jap^n 

Kurupe  {except  Turkey) 

Soutn  America 

.Nurlb  America  

All  other  coULtrles 


Total  yards. 
Total  Talue.. 


rnrnjt. 
(000«  omitttd.) 

Holland 

Oerraany 

Oth.  Kurope  (except 'I'Uikeyj 

Ea^t  Indies 

i'blila  uud  Jtipan 

Tiir»ey  and  Kgypt 

All  otQer  countries 


.<lpr«. 


October  I  to  April  30. 


1801.  I  1890.      1S89.  I  1891J-91.    1H89-D0.  |  l»'8«-8». 


IP.9.5B8 
«7.»H« 
41.303 
.M1.I581 
35.03S 
88.049 
87,5Jfl 

395,714 
£4,290 


2,687 
8,701 
5,'J33 
4.871 
1.078 
3.6»0 
881 


1H<1.834 
711.720 
47.KI2 
31.860 
S5.1<!8 
83.53' 
81.b08 

411.499 
£4.247 


2.894 
3.027 
4,888 
4.>'70 
1.758 
3.731 
729 


lb«.629 
48.204 
54.H10 
3-i.981 
3S'.''32 
84.0t» 
21.768 


ISl.Or'g 
£1,259 


3.330 
8,1^66 
4.198 
3.)- 84 
S.H66 
a,89a 
919 


Total  Jbs 81,034;  21.6991  81.037      117.727      149.541      191.849 

ToUi  value i98ili  £1.0ii6'      i949       4:7.05'«       £7,0f9       £«.llu.'i 


1.263.OS0 
42-i.991 
37l'.«9 
212.-91 
891.394 
184.S9II 
186.9b9 


8.960.031 
A38.133 


18.775 
19.89S 
34.311 
30.919 
15.741 
81.881 
7.203 


1.277, 
398. 
344, 
815. 
277, 
196. 
170, 


2,875. 
A28. 


1,4114.071 
399.888 

3:<a.5ll 

22i.'«l 
27».29rt 
lH7.2rt 
181  69-. 

3.026.221 
£30.V5t> 


21.-14 
81.138 
SX.'XK! 
8H.  Oil 
k  1.9051 
IB.'.  9  7 
b.MI 


81.308 
80.»'.(8 
3:1.182 
S3.iv>S 
20.12-1 
13.222 
6.252 


New  York  Cotton  Exchanoe— Twenty- first  Annual 
Meeting. — The  twenty-first  annual  meeting  of  the  Now  York 
Cotton  Exchange  was  held  on  Tuesday,  May  S6.  President 
Chas.  W.  Ide  presented  the  reports  of  the  various  committees, 
■which  were  substantially  as  follows : 

The  E.tecutlve  Coiiiinittee  rapcrti*  all  the  ofBces  In  the  bulldin?,  with 
a  few  exceptions,  sattsfdctoiily  rented,  yiel  lln^  a  irnissjrental  of  $63.- 
510,  azulusC  1565,550  for  tie  preriona  year.  This  report  »liow«  a 
faronililo  fttatuiuont  of  llnancvs,  and  that  the  building  is  ma  ntjlued  at 
the  hij^lif  8t  Ktandiinl  of  coiiilitlou. 

The  report  of  the  Finaoco  Cummittee  a?  euhraccil  herein  i«  very 
satHfactory;  tlie  actual  expenses,  though  slightly  e-xceeilinu  the  e»ii- 
mat «  made  at  the  coiMinencementof  this  flsoai  year,  are  not  excessive, 
la  view  of  the  unusual  on'Iny  for  sundry  expenses. 

The  report  of  the  Wurehoufc  and  Delivery  Conimlttee  is  also  very  en- 
«onravliiK;  the  Insue^tlnn  Fund  shows  a  sabstantlal  Inoreawi,  while 
the  sma  I  amount  of  money  paid  in  settlement  of  claims  for  errors  In 
«lae8itlcation.  1^  cn'-'tifyin);  evlilenue  of  the  care  bestowed  on  the  c  aisi- 
lloatlon  of  cotton  submitted  fur  Inspectiiin. 

The  oiiir.UlOiis  of  the  luspoitiou  liareau  show  th.it  from  May  1, 1890, 
to  April  30,  18!U,  lunliislvo,  there  have  been  Inspected  130,9-58  bali-s, 
of  which  ui:rtltlc,ttes  hiveb -ei  Issued  durlni;  the  same  period  for  83,- 
■663  ball's.  For  the  sane  period 7'2.7S 7  lialei  of  certilli'd  ooiton  have 
been  witlulr.iwn.  and  37,9131  baloi,  laspa  it^d  aid  not  certlHoated.  h  »'e 
also  been  withdrawn,  leavlnz  o-rtilleates  outstandloi?  on  April  30, 
1891,  for  4ti,773  bales,  with  imbalance  on  hand  in  the  Uuarantee  Fond 
•of  i»15,H02  53. 

We  iMliove  the  adoption  of  tho  by-law  reduoinz  the  number  of  the 
CasdHoation  rotntulttee  from  seven  to  live  memliers  will  cause  a 
oavlngtn  the  expanses  o' the  Inspection  Burcai  without  afl'ectInK  the 
elllolenoy  of  the  Ooimnittee.  as  provision  Is  made  for  a  temporary  in- 
crease la  the  Oommttee  whenever  a  pressure  ot  ootton  offered  X->r  in- 


(peetlon  render*  such  an  InrreasA  nereaury.    The  (I  wdllaatlon  L'om- 

"""' "■' ' of  the  lueiuben  for  tlielr  csieful  and 

'■  ■  ir. 

Exehanvn  the  pMt  rear  ibowi  • 

11. .  ..:.......,. ,,,.  ,■•■■■ -■.  lospltoof  me  nnanolal 

ir  Mill  !•«  Ill  Kuroim  and  In  tliH  co.i  im  ooaaMfnoi.t  droline  la 

•peculation.    ThoiiKh  through  th-  j.  .f  th«l»r««»»o<itton  ofoo 

known  prices  have  necllnedta  alow  ..  ..-..i...  •l.-olliieh  i«h  'en  «J(rsdUM 
one.  nnil  the  steailliieas  of  prUe<  In  tlioni  of  flnaioial  p  ml  <  Is  a  ■irODC 
evrilenee  of  the  beoellt  co  iferr  td  hv  ttio  i;xi!'iau<o  ii;>on  mnrnhwu 
and  oliintxrs.  who  have  been  abl,t  at  a'l  timua  lu  ur.>te<it  Ibeir  lotereita 
by  I  ho  iiSK  i>f  this  market. 

The  siilijert  of  ohanKing  o-ir  form  of  rontraet  by  making  notblnc 
dellvera'^ln  below  low  mldilllng  has  been  brouKht  to  our  attenlloa  b* 
rarlons  Hoiithern  Kxchiiiigi'S.  The  mitterhaa  been  f  illv  c»ut  ilerM, 
and  the  B  >ard  has  ileeliird  that  It  would  not  lie  f.^r  V\n  iii-st  Inters .t*  Of 
the  trado  to  miiko  snob  a  chauKe.  Bernro  reci  Iving  tho  comnnnleaUoB 
refi-rnd  to  the  KxuliaiKn  had  adnptel  an  ainoiiiliiient  Ui  th"  By  I.aw8, 
oiiangluK  tho  lowest  g'  iwle  doliverabli-  iiii  ei.ntraer  fron  strict  ordlnarr 
1 1  gO'Mt  ordinary  white,  and  from  strict  gn»d  nrilnary  st  ilne  I  to  low 
uilildllog  at  .iued,  to  tiikeelT'-ct  the  flrst  ot  Hepteinlier  next. 

In  iiur  opinio  '  It  I*  very  desirable  that  thi-ru  shmild  be  a  nnlfoTmltr 
In  ti'O  olasslHcn' Ion  of  cotton  to  all  uia'-kets.  and  lo  that  end  a  letter 
haabeen  Hildri-i>s»d  to  Ihe  various  Southern  and  foreUo  Kz"haoges, 
aooompanteil  by  a  report  maile  to  the  Board  by  a  speolal  oommlttae 
appointed  to  r,  onmmend  such  changes  as  they  di-emo't  n'lvlsable.  In 
view  or  tho  Birlous  tr.iub  e  arising  during  the  p.iat  season  fro-n  tho 
illtr.itent  Htandiinls  of  classiHoatlon  In  various  markets,  we  cons'der 
Ihia  Mil  Ject  of  the  greaiOHt  importance.  We  ho'e  as  a  result  of  this 
sugi(e«tiun  that  a  stau  lard  of  American  cotton  may  be  adopted  thjtt 
win  he  u  ilvermilly  accepted. 

In  response  to  a  con  niiinicntlon  from  the  .Secretary  of  the  Cotton 

nnfereucr,  dated  t-iverponl.  March,  1891,  a  dilegate  has  been  »p- 
pcdu'el  to  represent  this  Excliange  at  a  meet'ng  ti  lie  held  in  Uver- 
pooi,  June  i.  the  object  of  whh  h  Is  to  foimulats  d"cnmffnt«  whiob  majr 
be  Hcceptable  to  all  patties  concernid  in  the  handling  of  cotton,  TIm 
Ci'Uft'rence  will  Incitide  shippers,  shlii-owners,  underwrit<-r«,  cbarter- 
er<  a  .d  baokers,  and  it  is  hoped  will  result  benellclally  to  tlio  traile. 

The  transa  lions  In  oitto-i  for  future  dnliveiy  have  ag.n-gatcd 
2H„S89..^00  hales,  against  21  034,100  bales  last  year,  aud  20,ISt,400 
bales  In  18s», 

The  sslrs  of  spot  cotton,  oompa;  ed  with  the  two  prevloui  seasons,  are 
as  follows: 

1891.  1890.  1999. 

For—  Batr§.  Bali:  Jtalet. 

Export 96,666        16'2.932         218,429 

Spinning WfibS       151,938         20J  5^0 

Biieoulallon 1,024  5';3  9,045 

Total 19T,«48       315,443  428,024 

During  the  past  year  twenty-sixmemhershlps  have  been  transferred, 
and  ni'ieteen  new  members  have  lieen  admitted.  The  total  number  oi 
certiflcatcR  of  memberships  outstanding  remains  at  451. 

The  report  of  tho  Trustees  of  the  Gratuity  Fund  shows  assets  of 
*:0l,.'i27  99.  of  which  $71  Olio  is  loined  on  resl  estate  and  9'25.473  99 
is  on  deposit  with  the  New  York  Lire  In-uran<e  <fe  Trnst  Company. 
AesessTiien's  due  and  unpa'd,  i8s20.  .Vocrucd  Interest.  i>l, 231.  The 
total  llaliilitios  are  $^1,00o,  leaving  a  balance  of  $-0,5i7  99. 

TlieTreasurei's  annual  report  shows  a  net  profit  f.>r  the  year  of 
$l,2.-.7  IH, 

Hy  reference  to  the  estimate  prepared  by  the  Executive  Conimlttee,lt 
will  be  seen  that  thern  will  probably  he  a  surplus  for  the  coming  year; 
from  the  buildiug,  $14,710;  cetlelt  from  the  ExchaDga,  S2'.^5;  net 
prod  t,  $14,185. 

In  view  of  the  very  favorable  condition  of  the  finances  of  the  Ex- 
change, and  tho  U  ge  amount  of  money  on  hand,  the  lio  int  iccom- 
mend  that  the  rim's  for  the  coming  year  he  filed  at  $60,  aud  I  hat  each 
raemherkhlp  be  ccedlted  with  thi  sum  0(^25  from  the  earulnKsof  the 
bul-ding. 

St.  Louis  Cotton  Receipts.— Under  date  of  May  27  the 
Secretary  of  the  St.  Louis  Cotton  Exchange  notifies  us  of  an 
omission  from  the  gross  receipts  and  shipments  of  that  city  of 
46,245  bales  of  cotton  in  the  following  : 
Messrs.  Wm.  B.  Dana  &  Co.,  New  York,  N.  Y.: 

Ukntlk MBS— About  February  1  the  Iron  Mountain  Ritllroid  estab- 
lished a  station  In  East  St.  Lous  for  handling  their  thmiigb  busloe^ 
Thus  ihrougli  cotton  U  now  billed  to  their  E<k8t  St.  Louis  station,  and 
rejiorted  from  there  as  well  as  from  this  side.  We ':veienot  nolllledof 
tills  change,  I  eceived  no  reports  from  eist  side,  and  were  In  ignorance 
of  tho  exlstf-nce  of  the  new  st:itiou  unt'l  tne  iiiidille  uf  Aonl.  when  dis- 
covering It  by  a  5cldrnt  investigation  dIsoloHed  tliat  we  had  luissed  ail 
cotton  received  on  the  east  side.  Since  thi.s  di^covcrr  we  have  been 
wai  Ing  fi'r  reports  of  cotton  so  omitted  irom  the  Ka-.t  St.  Louis  agent, 
which  has  only  .lust  been  received.  Find  condensed  copy  the- eofen- 
clo.sed  Whlie  regretting  the  above  we  can  consciontu.u-ly  dtaelalm 
any  responiilbility,  all  such  att.acliing  to  the  railroad  through  their  fail- 
ure In  notifying  aud  roiortin*  to  us  properly. 

Very  respecUully,  C.  W.  Sliimoms, 

Per  Y.  Secretary. 

The  statement  accompanying  this  communication  is  as 
below. 

Through  cotton  omitted  In  retiorts  of  St.  L.I.  M.  AS   FR.  for  dates 
given,  iu  be  added  to  gross  receipts  aul  shipments  at  St.  ix)uls  siuoe 
Septeuiber  1 : 
1891.  N.  Y.      Host      Prov.     Bait.     Phil.    Can.    Int.  Pts.    Totals. 

Peb'y 2,063      4,615      1,407      193  43    ....        9,812      18,18S 

March....  118  2,558  1,131  2l3  353  ....  10,^j34  14.78* 
April Ill         7U0         661      ....      2.221      47        9,547      13,377 

Total  ...2.292      7,981      3,199      43t)      2.617      47      29,693      46,245 
A  s  there  shipments  t^liould  have  formed  part  of  th»  overland  movement 
since  September  1,  we  make  the  necessary  co.recilon  this  week. 

Texas  Cotton  Crop. — The  Galveston  Da  i7y  iVetrs  published 
on  May  19  the  first  of  its  crop  reports  for  this  season,  and 
editorially  summarized  the  details  given  in  the  report  aa  fol- 
lows : 

The  repotie  cover  some  300  points  In  159  counties,  embracing  the 
entire  agriculturnl  portion  of  the  State.  The  cotton  cr  p  has  been 
greatly  retarded  bv  the  cool  nights,  and  the  plant  Is  small  In  conse- 
quence. However,  beyond  beiug  late  the  plant  Is  doing  well  and  tbA 
prospect*  are  good  for  rather  more  than  an  average  yiel  1,  sine »  famt- 
et generally  have  their  tlelds  well  coitlvated  aO'i  free  f  r  im  gnus,  wlM 
no  serloos  drawbacks  to  cuutend  with.  Some  ■ectlnnn  report  e  large 
gain  In  a'  reage  over  last  year,  whil  i  others  note  a  decrease.  A  CMef  ol 
annlysis  uf  the  situation  shows  an  average  more  ise  in  aereacn  rmnglotc 
from  7  to  10  tier  <  ent.  Wheat,  oats,  corn  and  other  cr  -pe  promiae  an 
averagojirl.f.  Tlie  Increased  acreage  In  corn  and  wheal  wlli  add  m«- 
'erlalfi-  to  the  volume  of  production.  Since  tho  reports  from  north 
Texas  were  recclMid  sever.-  f-torms  have  occurred  at  s<-veral  points  la 
that  portion  of  the  Bute  which  may  serlourly  affect  the  condlttoa  i>t 
crops  there. 
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East  India  Crop. — From  Messrs.  Gaddum  Bythell  &  Co.'s 
eotton  report,  dated  Bombay,  May  3,   we  have  the  following: 

The  eeafon  la  now  approachlnft  its  close  in  Oomra,  Dhollera  and 
Broach  rtisirlcte,  and  ouUlvators  are  now  turning  their  iittentlon  to- 
wards the  c  ni  ug  crop.  P  oUKblne  and  dressing  the  liinil  is  beinij 
pushed  on  Tijo  ou^ly,  and  this  work  has  been  much  facilitated  this 
year  by  tiie  frequent  showers  we  have  had,  wnich  softened  the  ground, 
Bawgiunert  ijhurwur,  Westfrns  and  Compta  are  now  comlns;  forward, 
and  the  quality  Is  satislactory. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
40,945  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
ve  the  same  exports  reported  by  telegraph  and  published  in 
the  CHBONICL.K  last  Friday.  With  regard  to  New  York  wf 
bldude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  balet. 

ITew  TOBK— To  Liverpool,  per  steamers  Aurania,  1,346 

Carcilina,  2,947...  Gallia,  1.774. ...Germanic,  2,530 

Niceto.v;,83i...  Serra,  2,921    ..Wyoming,  1,116 15,469 

To  Hull,  per  Pteamer  Galileo,  575 675 

To  Havie,  per  fteainerLa  Bourgogne,  1.341 1,341 

To  Bremen,  pirsteamers  Saale.  32t{ Werra,  250 576 

To  Hamburg,  pt-r  steamer  Oania.  450 450 

To  Antwerp,  per  steamers  Fiieelaud,  221 Pennland,  495         716 

lf»w  Orleans— To  Liverpool,  per  steamers  Andean,  3,700 

Governor,  5.560...  Statesman,  4,000 13,260 

To  Barcelona,  per  bark  Consuela,  400  400 

OHARLh.STON— To  Liverpool,  per  steamer  Elmfleld,  4.B13 4,613 

Wbst  point— To  Liverpool,  per  steamer  Guido,  1,993 1,993 

Wbwport  News — To  Liverpool,  per  steamer ,1,040..  .      1,040 

Boston— To  Liven»ool,  per  steamers  Kansas,  3»8....Pavonta, 

9S9  ..  S..inaria,  600. Venetian,  2.908 4,885 

To  Hamburg,  per  steamer  Cremon,  103 103 

Baltimore— To  Liverpool,  per  steamers  Alexander  Elder,  2,000 

...  Bal'imore,  2.115 4,115 

PHII.ADEU-U1A— To  Liverpool,  per  steamer  Ohio,  409 409 

Total ^ 49,945 

rhe  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  as  follows: 

Liver-  Bre-     Ham-     Ant-    Baret- 

vool.      Hull.  Havre,     men.    burg.     werp.    lona.       Total. 

Hew  York.   l.=.,469       575     1,341        576       450       716    19.127 

K.Orleans.  13.260    400    13.660 

Charleston.     4.613     4  613 

West  Point     1.993    1,9!»3 

Wp't  News     1,040    1,040 

Boston  ....     4,-85     103    4,988 

Baltimore.     4,115 4,115 

niUadelp'a        409    409 

Total....  45,7d4       575    1,341        576        553       716       400    49,945 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da<es: 

Hbw  Orleans— To  Liverpool— Mav  26— Steamer  Counsellor,  4,326. 

To  Genoa-Mny  23-8teamer  Plata,  3,010. 
HOBFOLK— To  Liverpool— May  23— Steamer  Ernesto,  1,114. 

Boston- To   iiverpnol-May  22  -  Steamer  Scythia, May  25 — 

Steamer  Norseman.  l,if'6  ...May  26— Steamer  Bostonlan, . 

Baltimokb- Til  LiieriiOKl- May  19-Steamer   Queensmore,  1,568 

May  20-  Steamer  Carthaginian,  1,632. 
To  Bremen-  May  20-8teamer  America,  6.''6. 
To  Baiiibiirg-Mav  2,!— Steamer  Scandia,  99. 

To  Rot  er  lam -May  21— Steamer  Ohio,  May  23— Steamer 

Schiedam. . 

PBILADELi'UiA— To  Liverpool— May  26— Steamer  Lord  Cllve, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
Teasels  carryiag  cotton  from  United  States  ports,  &c, 
Bkitannic.  stf  amer  (Br.)    A  qnantlty  of  cotton  ex  steamer  Britannic 
while  ill  a  duck  r.hed  at  Liverpool,  was  discovered  to  be  on  lire, 
but  the  flame')  were  soon  exiiiigulhhed.    Tbe  damage  is  trifling. 
lUBOrEAN.  sie»mi-r  |Br.>,  from  New  Orleans,  May  27.  for  Bremen, 
return)  d  tiie  same  nay,  a  Are  having  broken  out  In  her  cargo 
while  going  down  the  r  yer.    The  exunt  of  the  damages  Will  not 
be  known  until  after  she  discharges  cargo. 

Ootton  freiifbts  the  past  week  have  been  as  follows: 


aatur. 

Man. 

Tu*$. 

Wtdna. 

TKWM. 

JVi 

Uverpool,  steam  <t. 

'ss 

H2 

\2 

%2 

Si.2 

'33 

Do  late  dellv'y.d. 

.... 

Havre,  8..^-^ c. 

'32 

'sa 

'sa 

■Jsa 

''aa 

'sa 

Do      saU 

-_. 

.... 

Bremen,  steam    e. 

«1S 

^is 

6|6 

^18 

6lS 

»18 

Do     IndlTHOt.e. 

.... 

.... 



Js 

H 

^ 

^8 

^ 

H 

Do  via  lndlr«ot.<{. 

.... 







Amifd'm,  steam. e. 

27V 

i7H* 

27V 

27V 

27V 

27i«' 

Do     Indirect.. d. 

.... 

.... 

.... 

.... 

Beval,  steam. ...d. 

Sia 

\» 

Hi 

'is 

Sl8 

'is 

Do     saU d. 



..>. 



^4 

\ 

^ 

"4 

H 

14 

Gtonoa, steam.,  .d. 

"..a 

Hi 

"sa 

^82 

6»a 

"32 

Trieste,  steam... d. 

'3e4 

1'84 

"„4 

"84 

"64 

"64 

Antwerp,  steam  d. 

'>«4 

^64 

^4 

'64 

"64 

»64 

*  Per  100  lbs. 

LiVKiiPOOL.— By  cable  from  Liverpool  we  have  the  foUowino 
■tatement  of  the  week's  sales,  stocks.  &c..  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took... 

Bales  American .... ........ 

Actual  export ........ 

Porwarded 

Total  stoofc— Estimated 

Of  which  American- Bstlm'd 
Total  import  of  the  week...... 

Of  which  American.......... 

Amotint  afloat 

Of  which  American 

■ > 


UayB.      May  15      Hay  22      3foj/ 29 


72.000 

3.400 

6,700 

54,U00 

4,000 

70,000 

1,199,000 

933,000 

62.000 

51.000 

165.000 

145.0O0 


50,030 

1,300 

1,400 

39,000 

4,000 

73,000 

1,207,000 

966,000 

85,000 

74,000 

130,0r0 

llO.Oi'O 


26,000 

8J0 

2.3U0 

18.000 

9.000 

48,000 

1,215,000 

978,000 

65,000 

5X,000 

105,000 

90.onn 


43.000 

1,300 

1  400 

34,000 

2,000 

56.000 

,216,000 

983,000 

60,000 

52,000 

100,000 

70.<iO0 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  39,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

If edns*. 

Thurwd'y. 

maay. 

Market, 
1:45  p.  M. 

Mld.Oprd8. 

Sales 

Spec.  A  exp. 

Pmall 
Inquiry. 

4% 

3,000 
300 

OnlU 

7,000 
900 

Small 
inquiry. 

4*1 

7,000 
500 

Freely 
offered. 

4% 

10,000 
1,000 

In  barers 
favor. 

4% 

8,000 
500 

Irregular. 

4% 

7.000 
500 

tuturet. 
Market, 
1:45  p.  H.^ 

Market,  ) 
4  p.  H.    ] 

Steady. 
Steady. 

Dnil  at 
partially 
1.84  dec. 

Quiet. 

Qnlet  at 
partially 
1-84  dec. 

Firm. 

Quiet. 
Qolel. 

Steady  at 
partially 
1-84  dec. 

Steady. 

Steady  at 
Qnlet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  are  given  below.     Prices  are  on  the 

banisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

^^  The  prices  are  given  in   pence  and  64(A.      Thus :    4  63  mea  n» 

4  63-64rf..  and  5  01  means  5  l-64rf. 


8at.,  May  23. 

Mon.,  May  23. 

Tnes.,  May  26> 

Open 

Higll 

Lou;. 

CIO». 

Open 

Sigh 

Low. 

Clot. 

Open 

mgh 

Low. 

ri<M. 

iJ. 

d. 

d. 

d. 

<U 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May        

4  4S 

4  45 

4  45 

4  46 

444 

4  45 

444 

4  45 

4  46 

4  47 

4  46 
446 

4  47 
4  47 

May-June... 

4  45 

4  45 

4  45 

4  45 

444 

4  46 

4  41 

4  45 

446 

4  47 

Jane>July... 

4  47 

4  47 

4  47 

4  4? 

4  46 

4  48 

4  45 

448 

4  47 

448 

4  47 

4  48 

July-Aug... 

4  61 

4  51 

4  61 

4  51 

460 

4  51 

4  60 

4  51 

4  61 

4  62 

4  61 

4  62 

August.  ... 

464 

4  56 

454 

466 

4  53 

454 

4  S3 

454 

454 

4  66 

454 

4  68 

AuK..8ept.. 

464 

4  64 

464 

464 

4  63 

454 

463 

464 

464 

458 

454 

468 

September.. 

456 

4  56 

4  58 

458 

464 

4  56 

454 

4  56 

4  66 

4  67 

468 

4  67 

Sept.-Oct... 

4  65 

468 

465 

4  68 

464 

456 

464 

466 

468 

4  57 

468 

4  5T 

00t.-NOT.... 

4  57 

4  67 

4  57 

4  57 

458 

4  57 

4  56 

4  67 

4  67 

4  69 

4  57 

4  69 

NoT..Dee... 

458 

4  59 

468 

4  59 

i  4  57 

4  69 

4  57 

4  69 

450 

480 

4  59 

4  60 

Dec-Jan..,. 

4  59 

460 

4  69 

4  60 

4  69 

480 

4  69 

4  60 

460 

4  61 

460 

4  81 

J«n.-Feb.... 

4  81 

4  82 

4  61 

4  82 

4  81 

4  82 

4  61 

4  82 

4  62 

600 

4  82 

6  00 

Wed.,  May  27. 

Thura.,  May  28. 

FrI..  May  29. 

Open 

Billh 

Low. 

Olo$. 

Open 

Htgli 

Low. 

aios. 

Open 

High 

Low. 

CTo». 

(1. 

d. 

It. 

a. 

rt. 

4. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

4  46 

4  48 

444 

4  46 

4  42 

4  43 

4  42 

4  43 

4  41 
4  41 

4  42 

4<2 

4  41 

4  41 
4  41 

May.June... 

4  45 

4  48 

4  44 

4  45 

4  42 

4  43 

4  42 

4  43 

441 

June-July... 

4  46 

4  46 

4  45 

4  46 

4  48 

4  44 

4  43 

4  44 

4  42 

4  42 

4  41 

4  42 

July-Aug... 

4ol 

4  51 

4  50 

4  50 

448 

4  49 

4  48 

4  49 

4  47 

4  47 

4  48 

4  4T 

August 

4  54 

4  56 

4  63 

464 

4  61 

4  63 

4  51 

4  63 

4  51 

4  51 

4  60 

4  61 

Au)i:..8ept.. 

4  54 

454 

4  53 

458 

4  51 

4  62 

4  51 

4  62 

4  60 

4  51 

4  60 

4  50 

September.. 

4  56 

4  58 

4  65 

4  55 

4  56 

466 

464 

4  65 

4  53 

4  63 

4  62 

4es 

8ept.-Oct.., 

4  66 

4  56 

4  55 

4  55 

454 

4  56 

4  U 

4  65 

4  53 

4  63 

4  62 

463 

Oot..Noy.,  . 

4  57 

4,-i8 

4  5- 

4  67 

4  66 

4  57 

4  66 

4  57 

4  65 

4  65 

4  65 

4  66 

NoT.-Deo... 

4  59 

4  80 

4  59 

4  69 

458 

480 

468 

480 

4  57 

4  67 

468 

4  67 

Dec-Jan.... 

4  61 

4  61 

480 

4  60 

4  69 

4  81 

4  59 

4  81 

4  69 

4I>9 

458 

4  59 

Jsn..Feb.... 

483 

500 

463 

4  63 

4  82 

483 

4  82 

4  83 

4  81 

4  81 

4  80 

481 

BREADSTUFF  S. 

Fbtoat.  May  29, 1891. 

The  market  for  flour  and  meal  has  been  without  important 
feature  or  material  change  iu  values.  Th«  toae  of  trade — 
the  eagerness  to  buy  or  sell — has  flu  tuatud  in  so'oe  degree 
with  the  UPS  and  dowos  ot  the  grain  market,  hut  not  suf- 
ficient to  affect  the  raoge  of  values.  To-day  the  market  was 
very  quiet. 

The  wheat  sp'culatiin  has  been  at  timps  fi  rcely  active  and 
at  others  sluggishly  dull.  Crop  accounts  have  been  better 
and  worse  at  the  same  moment  from  the  West  and  from 
Europe  ;  that  is,  better  in  some  aspects  and  worse  in  others. 
Needed  rains  at  the  West  increasi-d  to  storuis  and 
caused  floods.  A  report  of  the  retuoval  or  suspeus'on  of  the 
import  duty  by  France  was  an  element  of  strength.  The 
bu^iDeS8  for  export  was  largely  in  sprii  g  groivths,  and  in- 
cluded choice  No.  1  hard  at  |l-n3^;d)i81-19;  No.  1  Northern 
at  |113d$l;14  and  No.  2  spriug  at  |M0^(a$l-13.  To-day 
the  speculative  marker,  was  firmer,  ou  stronger  foreign  ad- 
vicps,  with  a  good  export  demand,  shippers  taking  lio,oOJ 
bushels,  including  No.  3  red  winter  at  $llii^(g|l-12^ 
f,  o.  b.,  and  No.  a»pringat  fl'll^.    ■ 

D&IX,!  OLoaUlO  PKIUBB  OF  NO.  2  RBD  WISTBB  WHIUT 

Sat.  Hon.  Tuei,  Weti.       T*«r».  Fri. 

Junedelivery c.ll'>i4  llO's  HI"*  1"9''9  111  III19 

Jul.v  delivery 0.  107»8  lOHOg  lO-Sg  107-4  108>«  :0f,\ 

AUKUSt  delivery o.  IOH4  10o'4  lOiifl  l<i41i  10538  lO.'iag 

Sepieiuhnr delivery e.  li'3^  lOlSg  104^  103%  104%  104»8 

O.-tohcrilelivery     c.  liMOg  104i«  lii4%  103^s  104  >a 

DecemHer  delivery c.  101<^  IO.MS9  1051^  IoiT^  lO^Og  105% 

May '9., delivery 0.  103=4  109'*  10»4  lOSOg  109%  lOH»e 

Indian  corn  for  future  delivery  has  made  some  recovery  of 
the  tecent  decline,  and  the  speculation  was  on  Wednesday 
exceediiiKly  active.  The  bears  appear  to  have  over-sold 
and  the  covering  of  contracts,  in  the  face  of  cold,  wet. 
weather  at  the  West,  enabled  the  bulls  to  force  a  sharp 
rise  in  values.  The  higher  prices  on  the  spot  brought 
the  export  but>iness  to  a  standstill,  but  it  was  partially  re- 
sumed to-day,  shippers  taking  40,01)0  bushels,  cnusing  a 
steady  market  for  futures.  White  corn  is  scarce  and  dearer. 
No.  2  mixed  hold  for  the  middle  and  end  of  June  at  64>^c.» 
and  63%c.  and  66@66i^c.  in  elevator. 
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DIILT  aUMWO  PSIOM  OF  HO.  'i  MIX  ID  OOBM. 

Sal.       Hon.      Tu4».      Wtd.      Tkuri.     fW. 
Juno  ilollvcry o.    do's       (12  64\        63  e3>«       a3>4 

.luiy.i.iiv.ry o.  w»     em     «3       61"^     em     om 

AtiKiwt   dolfvory o.    B8%       60^i        6S>4       60'g       60'4       UO»h 

Boi>t«iutii'r  (lellvory c.    BS"!       69H       61»b       60  ftO«g       60:M 

Oats  have  varied  widely.  The  sharp  decline  was  followml 
by  a  smart  advance  and  tnen  came  fresh  depression.  To-day 
the  marliet  was  drooping  and  unsettled, 

DAILT  OLoamo  PKioas  OP  HO.  a  mizbd  oais. 
aau 


June  «l<illveiT o.  48'fl 

July  dttllvery o.  47% 

An)?iiHt  (lelivory o.  38 

Hoineiiilior  delivery o.  Se"* 


Jfon. 

Tuet. 

49  >a 

61 

48  V 

BOi« 

40% 

43  ig 

39  >i 

40>« 

Wtd.  TKurt.  Pn. 

SO>a   SOig  48% 

SO    49%  48>a 

43     42  41 

40     40  89 

Uye  is  nearly  nominal.     Barley  malt  has  a  steady  sale. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Ck>rre8ponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PLOira. 
Fine V  bbl.  98  35994  00    Patent, winter »6  15»*5  40 


Bnperllne 3  P0»  4  40 

Extra,  No.  2 4  359  4  60 

Extra,  No.  1 4U59  4  80 

Clears 4  859  8  00 

Btralglita 4  909  5  15 

Patent,  spring 5  409  S90 


City  nhlpplng,  ertras.  5  009  5  15 

Rye  Hour,  superfine. .  4  769  5  10 

Fine 8  85*4  10 

Com  meal- 
Western,  Ao ........  8  309  3  50 

Brandywlne 3  903    


Wheat—  0. 

Bprln*;,  per  bosh. . .  1  05 
Red  winter  No.  3  ..1  12 

Red  winter 1  00 

WUte 105 

Rye- 
western,  per  bash..    85 
State  and  Jersey  . .    87 

Barley  Malt- 
State,  2-rowed 90 

State,  6-rowed 95 

Canadian 1  00 


OKAOC. 

0.     I  Com,  per  bush.— 

•  1  20  Wesfn  niUed 65  9 

•  114  W'n  iiilx.  No.2 60  9 

•1 16  West'n  yellow 66  9 

•1  15  WestemwUte 74  « 


00 
92 


92 
97 


n 
9 
9105 


Oat8-Mlxed..V  ba.  47>9  9 

White SO    • 

No.  2  mixed  .......  49    9 

No.  2  whlt« 51i«9 


63 
671a 
69 
76 

51 
63 
50>3 
53 


V  For  tables  nsnallr  given  here  see  pase  831. 


r 


THE    DRY    GOODS   TRADE. 

Nbw  York,  Friday  P.  M.,  May  29, 1891. 

The  market  daring  the  past  week  has  disclosed  consider- 
able irregularity  in  business.  In  some  quarters  there  was 
something  approaching  activity  and  in  others  matters  were 
but  one  stage  removed  from  dulnesa.  The  most  notable 
transactions  have  been  in  domestics,  brown,  blue  and 
bleached  cottons  having  all  been  bought  with  freedom  in 
certain  establishments  both  for  current  needs  and  for  deliv- 
ery after  the  first  of  July.  What  the  inducements  were  that 
thus  localized  buying  were  not  disclosed,  but  it  is  no  secret 
that  they  took  the  shape  of  concessions  in  price  or  long-dat- 
ing. Outside  of  domestics  an  aggregate  trade  of  fair  propor- 
tions, for  the  season,  has  been  recorded,  a  considerable  in- 
crease in  the  number  of  buyers,  including  representatives  of 
large  out-of-town  concerns,  improving  the  spot  demand, 
while  orders  by  mail  and  wire  were  fairly  satisfactory  in 
volume  and  variety.  The  course  of  business  during  the  week 
has  thrown  no  further  light  upon  the  immediate  future 
of  prices,  and  as  leading  agents  decline  to  commit  themselves 
to  any  statement,  there  is  still  much  uncertainty  in  this  con- 
nection. Business  has  to  a  great  extent  been  conducted 
lately  upon  private  terms  In  domestics  and  prints,  much 
more  so  than  usual,  and  there  is  no  doubt  but  wbat  stocks  in 
first  hands  have  been  much  reduced  thereby.  This  gives  an 
outward  appearance  of  steadiness,  and  the  market  is  really 
in  so  much  better  shape  than  it  «vas  a  short  time  ago  that 
it  would  not  be  at  all  surprising  to  find  price  revisions 
which  may  be  made  of  a  modified  character.  Fall  trade  in- 
dications are  regarded  as  very  encouraging.  Dress  goods  in 
all-wool  and  cotton  warp  makes  have  come  well  under  orders; 
ginghams,  which  are  only  partially  displayed  so  far,  are 
meeting  with  ready  recognition.  As  already  stated,  there 
has  been  a  considerable  business  in  domestics,  and  there  are 
increasing  inquiries  after  fall  prints,  which  have  not  yet  been 
placed  on  the  market.  Then  such  jobbers  as  have  already 
placed  orders  are  impatiently  demanding  sample  cards,  so 
that  they  may  be  early  on  the  road  for  their  fall  trade.  Crop 
prospects  continue  good  in  the  West,  and  collections  there 
are  ea.sy,  while  some  improvement  in  the  latter  is  noted  in 
the  South. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  26  were  3,123 
packages,  valued  at  |140,574,  their  destination  being  to  the 
points  specified  in  the  table  below: 


XTbw  Tohk  to  May  26. 


Oi«at  Britain... <t. 
Other  Enropean.. 

China 

India 

Arabia 

Africa 

West  Indies 

Hexloo 

Oentral  America.. 
South  America.... 
Other  countries..., 


Total 

*  China,  via  Vancoaver., 


Total 2,122 


1891. 


Wtik.  Binee  Jan.  1. 


Ill 

7 

740 


26 
289 
111 
387 
463 

38 


2,122 


2,073 
680 

63,630 
4,819 
8,857 
2,042 
6,646 
1,457 
3.777 

12,618 
839 


100,947 
12,856 


113,802 


1890. 


Wetk.  ainetJan.  1, 


5,326 


5,326 


125 

2,331 

32 

835 

2,998 

13,660 

1,276 

550 

3.922 

104 

3,763 

167 

7,440 

17 

998 

197 

2,241 

989 

13,792 

177 

1.472 

51,730 
14,343 


66,073 


•  From  New  England  MilU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hat  e 
been  $5,349,413  in  1891,  against  $3,037,151  in  1890. 


In  the  urgregato  a  good  buslnem  baa  been  done  In  staple 
cottons,  although  unevenly  distributed.  Brown  sheetings  and 
drilla  were  in  moderate  ex|><>rt  deman<l,  but  soma  humttmuh 
BOtiona  were  recorded  on  homo  account,  a  number  nf  limding 
jobben  being  prominent  buyers.  Bit  ached  ootonaalao  morea 
with  freedom,  standard  shirtings  and  wide  sheetinga  in  acme 
quarters  being  considerably  timIucoI  in  st<>",k.  Bine  denima 
and  ticks,  corset  jeans  and  sattet'ns,  sharcMl  the  movement, 
which  covered  tmth  current  ikmhIh  and  future  deliverlea,  and 
was  undoubtedly  encouraged  by  agents  adapting  their  tanna 
to  the  re(|uireinents  of  the  situation.  Some  additional  bnai- 
ness  in  prints  and  ginghams  was  also  secured  by  similar 
means,  but  in  no  instance  have  agents  made  revision  of  price* 
for  general  use.  In  other  directions  cotton  fabrica  have  dia- 
closed  no  new  foatiires  at  first  hands.  Business  in  jobbing 
circles  was  of  fair  extent  at  generally  low  prices,  aithoagn 
no  new  "drives"  of  any  account  were  opened  during  the  week. 
Print  cloths  were  stupidly  steady,  sellers,  in  the  absence  of 
any  indication  that  a  slight  decline  would  bring  out  buyers, 
holding  on  to  'i  15-16c.  less  one  per  cent  for  64x64a  and  3^c. 
per  yard  for  56x608. 

1891.  1890  1889. 

Block  of  Print  Olothi—  Mayis.  Xayil.  Hay  26. 

Held  by  Providence  manufacturers.  433,000  389,000  70,000 

Fall  River  manufacturers 361,000  115,000  17,000 

Outside  speculators  (est)... None.  15,000  None. 

Total  stook  (pieces) 794,000  C19,M>0  87,000 

Domestic  Woolens. — Heavy  woolen  goods  for  men's-wear 
were  in  indifferent  demand  throughout  the  week,  neither 
spot  buying  on  the  part  of  the  wholesale  clothing  trade  nor 
duplicating  orders  being  of  a  satisfactory  character.  There 
was  scarcely  anything  doing  in  light  weights  for  current 
needs,  but  a  number  of  orders  were  booked  for  next  spring 
styles,  chiefly  in  cotton- warp  cassi  meres.  Overcoatings, 
cloakings  and  stockinets  were  generally  dull,  transactions 
being  mostly  confined  to  low  price  makes.  Low  ^ade  goods 
such  as  doeskins  and  Kentucky  jeans  are  so  low  in  price  as 
to  be  barely  remunerative,  yet  their  sale  is  comparatively 
slow.  Flannelj  were  quieter,  but  still  in  good  request  and 
very  firm,  and  an  improved  business  was  noted  in  blankets. 
All  wool  dress  goods  are  very  firm  in  price,  being  unusually 
well  sold  up  for  the  present  season  and  largely  under  orders 
for  fall  in  both  fancy  and  plain  styles. 

Foreign  Dry  Goods.— The  bulk  of  this  week's  business  has 
been  of  a  replenishing  character  again,  and  although  there 
have  been  more  buyers  around  the  market  the  aggregate 
transactions  have  been  of  moderate  extent.  Prices  remain 
without  quotable  change,  but  there  is  a  disposition  generally 
evident  to  meet  buyers  rather  than  miss  their  orders.  In 
woolen  goods  some  few  samples  have  been  shown  for  next 
spring  styles,  but  judging  from  results  buyers  are  not  just  now 
disposed  to  place  importation  orders  so  far  ahead. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  May  28,  1891,  and  since  Jan,  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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Union   Trust    Company 

OF    NEW    YORK. 

80   Bioadway,  New   York. 

OAPITAIi,         ...         $1,000,000 
SURPI.VS,     ....        3,T50,000 

Authorized  to  act  as  Bxecutor,  Aaminlstrator, 
Gaardian.  Receiver,  or  Trustee,  and  is 

A  LKOAL  DEPOSITOKY  FOB  MONKY. 

Acteas  Trustee  of  mortKaKCS  of  corporattons, and 
accepts  the  transfer  agency  and  rcRlstry  of  stocks, 

Allows  interest  on  deposits,  whicb  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  sight,  and  allows  interest 
upon  the  resulting  daily  balances.  Such  checks  pass 
throuKh  the  Clearing  JHouse. 

Attends  specially  to  the  MANAGBMBNT  OF 
REAL  KSTATK  and  to  the  collection  and  remit- 
tance  of  rents. 

It  makes  ample  provision  in  its 
NKW   BURGLAR  AND   FIRB   PROOF  VAULTS 
for  the  safe  keeping  of  securities  placed  in  its  cus- 
tody, on  which  it  collects  and  remits  income. 

TRUSTEES 
Wm.  WhitewHght,  H.VanRennsrr  Kennedy, 

Henry  A.  Kent,  James  H.  Ogllvie, 

B.  T.  Wilson,  James  T.  Woodward, 

Wm.  F.  Russell,  George  A.  Jarvls, 

0.  D.  Wood,  C.  Vanderbilt, 

James  N.  Piatt,  A.  A.  Low, 

D.  C.  Hays,  G.  G.  Williams, 

Wm.  Alex.  Duer,  R.  G.  Remsen, 

Charles  H.  Leland,  Edward  Scbell, 

Bdward  King,  Amasa  J.  Parker, 

B.  B.Wesley,  Samuel  F.  Barger, 

D.  H.  McAlpin,  Geo.  O.  Magoun, 

George  B.  Carhart,  W.  Emien  Roosevelt. 

Chauncey  M.  Depew, 
EXECUTIVE    COMMITTEE: 
Wm.  Whitewrlght,  G.  G.  Williams, 

Edward  Schell,  B.  B.  Wesley, 

Geo.  C.  Magoun,  C.  D.  Wood. 

D.  C.  Hays,  James  T.  Woodward. 

EDWARD  KING.  President. 
CORNELIUS  D.  WOOD,!  „,„.  t>.„.i.,„„.. 
JAMBS  H.  OGILVIB,       ( Vice-Presidents. 
AUGUSTUS  W.  KELLEY,  Secretary. 
J.  V.  B.  THAYER.  Assistant  Secretary. 


Knickerbocker  Trust 
Company, 

S834  FIFTH   AVE,,  COR.  arTH  STRKET. 

Branch  office,  18  Wall  St.  and  3  Nassau  St. 
CAPITAL  AND  SURPLUS,   -  81,000,000 

DESIGNATED  LEGAL  DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  guardian,  Keceiver,  Registrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  other  corporations. 
JOHN  P.  TOWNSKND,  President. 

CHARLES  T.  BAKNKY,  Vice-President. 

JOSEPH  T.  BROWN,  2d  Vice-President 
DIRECTORS: 

-pSltPH  8.  AJTKBBACH,        Hon.  iRA  DAVBNPOBT, 

Harrt  B.  Hollins,  John  8.  Tilnet, 

Jacob  Hays.  Hon.  Edward  v.  Lokw 

Charles  t.  barnet,  Henry  f.  Dimock, 

a.  kostkh  higqins,  john  p.  townsknd,' 

Robert  G,  Kemsen,  Charles  F.  Watson. 

Henry  W.  T.  Mali,  David  II.  King,  Jr., 

ANDREW  H.  SANDS,  FREDERICK  G.EBOURNIi 

JAMES  H.  Bbeslin,  Robert  Maclay, 

CHARLES  H.  Welling,  Walter  Stanton, 
Gen.  George  J.  Magee,  C.  Lawrence  Perkhts, 

L  TowNSEND  Burden, 
FBBD'K.  L.  KLDRIDGE,  Secretary. 

J.  HENRY  TOWNSEND  Assist.  8eoretar» 


Holland  Trust  Company. 

NO.  33  NASSAU  STREET,  NEW  YORK. 

Capital  and  Surplng SI, 000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Accepts  and  executes  any  legal  trusts  from  per- 
sons  or  corporations,  on  as  favorable  terms  as  other 
•Imilar  companies. 

Acts  as  Executor,  trustee  and  Guardian,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Railroads,  Towns,  and  other  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  in  New  York,  Brooklyn  and  else- 
where. Collects  Rents,  Coupons  and  Dividends. 
TRUSTEES. 

vallSi  ■*^^*?,-*-'i®°'         Jo'"'  Van  Voorhls, 
Xl^.^n^"."  Norden,        w.  W.  Van  Voorh  s, 
c?^!'„^  ^f  ">  ^V«"'        Ueo.  W.  Van  Stolen 
fnh^u  ^S^yf^"-  C.  W.  Hutchinso^ 

H«5?  v'  v^*"!'*"',,  S""""  G-  Bergen, 

iS^J;.^-JSf^'^I^'''  Robert  B.  Roosevelt, 

iS^"^  ^^'SS'-  Chas.  P.  Daly, 

oS?«^  d""  Hoesen.        Jotham  Goodnow. 
i^lHJ^  Remsen  Augustus  Van  Wyok. 

John  D.  Vermeule,  Daniel  A.  Heald. 

W.  J.  Arkell 

ROBERT  B.  ROOSEVELT,  President. 

JOHN  D.  VEBMEULB,  (  „,„  rl     .!.      . 

JOHN  U.  PLANTEN,     i  Vice-Presidents. 

GBO.  W.  VAN  SICLBk,  Secretary. 


Metropolitan  Trust  Co. 

P?i'i^,"*,?®.^,»"  street,  New  York. 

ffiiTj/f  Capital .'.  ...81,000.000 

WBTPIUS 70U  000 

annti'^*i?*  5"  "t.'"*^  depository  by  order  of 
intSrlS* .„"""«  Receive  deposits  of  money  on 
15.  J®"'"  '"^.'"  ^s*^*'  <"■  transler  agent,  or  trustee 
5™.?^'?'"''"'°°'''  *■"'  accept  and  execute  any  legal 
vrasts  from  persons  or  corporations,  on  as  favora- 
ble terms  as  oiher  similar  companies.  '»'"'»- 
Thomiis  Ililihouse,  Pres.  Fred'k  D.  Tappen,  V.-P 
■fllS.SU^S  V'«^-  .  B"erly  Chewrieo'tir?, 
George  D.  Coaney,  Assistant  Secretary. 


^rwst  ei/ompmnUs, 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

(lAPITAI,  AND  SURPLUS,  -  89.000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  WOMEN  unaccustomed  to  the  transaction  oi 
business,  as  well  as  religious  and  benevolent  insti- 
tutions, will  find  this  company  a  convenient  depos- 
itory for  money. 

JOHN  A.  STEWART,  President. 
GEORGE  BLISS.  Vice-President. 
JAMBS  8.  CLARK,  Second  Vice-Prea't, 

TRUSTEE  a: 
Wilson  G.  Hunt,  Jno.H.  Rhoades,  Wm. Rockefeller, 
Clluton  Gilbert,    Anson  P.Stokes,  Alex.  B.  Orr, 
Daniel  D.  Lord,   Geo.  U.  Warren,  Wm.  H.  Macy.Jr., 
Samuel  Sloan,      George  Bliss,        Wm.  D.  Sloane, 
James  Low.  Wm.  Libbey,        G.  H.  Schwab, 

Wm.  W.  Phelps,  John  C.  Brown,    Frank  Lyman, 
O.  Willis  James,  Edward  Cooper,  Geo.  F.  Vietor, 
John  A.  Stewart,  W.B'y'dCuttlng,  Wm.  W.  Astor. 
ffirastusCorning,  Chas.  8.  Smith, 

HENRY  L.  THORNBLL,  Secretary. 

LOUIS  G.  HAMPTON  Assistant  Secretary. 


The  Nassau  Trust    Co. 

101  Broadway,  Braoklyn,  N.  Y. 
CAPITAI, $600,000 

Deposits  received  subject  to  check  at  sight,  and 
Interest  allowed  on  theresnltlng  dally  balances. 

Certificates  of  deposits  issued  for  time  deposits, 
on  which  special  rates  will  be  allowed. 

Interest  commences  from  <late  of  deposit. 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator, Committee,  Guardian,  Trustee,  Receiver. 
Fiscal  and  Transfer  Agent  and  as  Registrar  of 
Stocks  and  Bonds;  is  a  legal  depository  for 
Trust  Funds  and  for  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Will  take  entire  charge  of  securities  during  ab- 
sence or  otherwise  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  Clearing  House. 

A.  D.  WHEBLOCK,  President. 
WILLIAM  DICK,        IviooPr^.f. 
JOHN  TRUSLOW,      }  *'™""*^"- 
O.  F.  RICHARDSON,  Secretary. 

TRUSTEES 

Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.  Baird.  Bernard  Peters,  Chas.  H.  Russell. 
Darwin  B.James,  Wm.  E.  Horwllf,  Edward  T.Hulst! 
H.  H.  Rogers,       Joseph  F.Knapr.Jno.McLoughlin, 

B.  B.  Tuttle,  Jno.  T.  Willetts.  A.  M.  Suydam, 
John  Truslow,      John  Loughran,  Wm.B.Wheelock. 
Thos.F.Kowiand.Wm.  F.Garrison,  O.  F.Kichardson; 
Ditmas  Jewell.     A.  D.  Wheelook. 


The  Brooklyn  Trust  Co., 

177  and  179  IHoutague  St.,  Brooklyn,  N.  Y. 
CAPITAL  }  I^^Te'^^U-f;*  |  81,000,000 
Capital  and  Surplus  exceeding  8  .^,'.230,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  atslghtor  returnable 
at  fixed  dates. 

It  is  authorized  by  special  charter  to  act  as  Ex- 
ecutor, Trustee,  ->  dmlnlstrator,  Guardian,  Receiver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  It  secures  a  safe,  prompt 
and  advantageous  distribution  of  the  sa  ne. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  Registrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  In  all  classes  of  Investment  se- 
curities. Guarantees  Letters  of  Credit  issued  to 
travelers. 

C.  T.  Obristensen,  Pres.      Jas  Ross  Curran,  Sec. 
Abram  B.  Baylls,  V.-Pres.  Fred'kC.Colton.Ass'tSeo. 
,,,.„,  TRUSTBEa. 

Joslah  O.  Low,     (Fred.  Cromwell,  J.J.  Pierreoont, 
Alex.  M.Whit*,    John  P.  Rolf  0,      C.M.Pratt. 
S-,  \-JaV-  ^'''  K.  Sheldon.  Geo.G.Reynolds, 

Mich^Chauncev,  C.  D.  Wood.  8.  W.  Boocock, 

Wm.B.Keiidall.  Wm.  H.  Male,       John  Gibb, 
?-F-  £°??'"'0°-    Abram  B.  Baylls,  G.  W.  Chauncey, 
John  T.  Martin,  JH.  W.  Maxwell,    C.T.Chrlstensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  new  york. 
Stewart  Building,  280  Broadwat. 

CAPITAL 8300,000 

SURPLUS      .       -_:_--       8!*30,000 

DAVID  M.  MORRISON,        CHARLES  F.  CLARE, 

^SS'fiS^,^  Vice-Prettdent. 

FRANCIS  H.  PAGE.  Stcrttan. 

M.  S.  LOTT,  Asaiiiant  Secretary. 

TRVSTBES: 

tS,'^,'^\F-i,P^^P'-  P-  C.  Lonnsbury, 

David  M.  Morrison,  Charles  F.  Clark 

rhiV^LHi'V?''*"''',,  George  B.  Hamlin, 

Charles  H.  Russell,  Theo.  A.  Havemeyer, 

^eoj^ge  l^- PrenUaa.  Seth  B.  Thomas, 

T    m  ,;  Froeman,  Lucius  K.  Wiimerding. 

k„„   '  ""e'''  George  A.  Morrison, 

w.S'^SI  fe^,?'"^'  Joseph  C.  Baldwin, 

John  1 .  Anderson,  Jr.,  William  Lummis. 
INTEREST   ALLOWED    ON    DEPOSITS. 

This  Company  Is  a  legal  depository  lor 
Court  and  Trust  Fund,  and  Is  authorized 
j^„.i.2W  and  all  other  business  nsuallr 
aSd^tZndruK.  *^"""'»''*«>"  »'  respounlbllUjr 


The  Northern  Trust  Co., 

8.  E.  Cor.  La  Salle  aud  Washlngtoa  Sts., 

CHICAGO,  ILLINOIS. 

Under  State  Jceisdiction  and  Supervision 

Capital  Fnlly  Paid  In     -      $1,000,000 

Pays  interest  on  Deposits. 

Legal  Depository  for  Court  Moneys,  Trust  Funds 
and  other  Deposits,  which  may  be  made  subject  to 
check  or  returnable  at  a  fixed  date. 

Acts  as  Executor  and  Trustee  under  will,  as  Ad- 
ministrator, Guardian,  Trustee,  etc. 

Does  all  business  usually  dene  by  Trnsi 
Companies  of  good  standing. 

Acts  as  Registrar  or  Transfer  agent  ot 
Stocks  and  Bonds,  and  as  Trustee  for  Rail- 
road and  other  Corporation  mortgages. 

Investments  of  Trust  Funds  and  Title  thereto 
are  kept  separate  and  apart  from  the  Assets  of  the 
Company. 

DIRECTORS ; 
A.  C.  Bartlett,  of  Hibbard,  Spencer,  Bartlett*Co 
J.  Harley  Bradley,  of  David  Bradley  Mfg.  Co. 
H.  N.  Higinbotham,  of  Marshall  Field  &  CO. 
Marvin  Hughitt,  Pres.  Chic.  &  Northwestern  BR. 
Chas.  L.  Hutchinson.  Pres.  Corn  Exchange  Bank 
A.  O.  Slaughter. 

Martin  A.  Ryerson,  of  Martin  Ryerson  k  Co. 
Albert  A.  Sprague,  of  Sprague,  Warner  &  Co. 
Byron  L.  Smith. 
Byron  L.  Smith,  Pres.     Chas.  L.  Hutchinson,  Y..p< 
Joseph  T.  Bowen.  Cashier. 


The     Merchants'    Loan 

AND 

Trust  Company  Bank, 

CHICAGO, 

Corner  Dearborn  and  Washington  Streets 

ESTABLISHED    1857. 

Capital  (paid  In) 82,000,000 

Surplus  and  undivided  profits...    1,. 300,000 

83,300,000 

J.  W.  DOANB,  President. 

P.  L.  YOB.  Vice-President. 
ORSON  SMITH,  Second  Vice-President.l 

F.  C.  08B0RN,  Cashier. 
F.  N.  WILDER,  Assistant  Cash  er. 

TRUSTEES. 

MABSHALTi  FIELD,       J.  W.  DOANE, 
C.  H.  MCCORMICK.  P.  L.  YOB 

JOHN  D\S  KOVBN.  GEO.  M.  PULLMAN, 

ALBERT  KEEP,  A.  U.  BURLEY, 

JOHN  TYliRKLL,  E.  T.  WATKINS, 

LAMBERT  TREE,  ER8KINK  M.  PHBLP3. 

ORSON  SMITH. 

Banking  in  all  its  Branches  Transacted. 

Foreign  exchange  bought  and  sold. 

Travelers'  Letters  ol  Credit  and  Commeroial 
Credits  Issued,  available  in  principal  cities  through- 
out the  world.    Cable  transfers  made. 

J.  G.  ORCHARD,  Mgr.  Foreign  Dept. 


Illinois  Trust  &  Savings 
Bank, 

*       CHICAGO,  IIX. 

CAPITAL  AND  SURPLUS,   ■  82,100.000 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE,  EXECUTOR,  RBCBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS! 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President. 
Wm.  H.  Reid,  Third  Vice-President. 
James  S.  Glbbs.Cashier,  B.M.Chattell.Ass'tCash'r. 

DIRECTORS  : 
John  McCaffery,  John  B.  Drake. 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  MitoheU. 

Wm.   G.  Hibbard.  J.  C.  McMuUin. 

D.  B.  Shlpman. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  T. 

CAPITAL, .'  .    81)000,000 


DIRECTORS: 


F.  O.  French.  N.  Y. 
R.J.  Cross,  N.  Y. 


H.  W.Cannon, N.Y. 
JohnB.  Ford.N.T' 


H.  L.  Higginson,  Boston.   T.  J.  Coolidge.  Jr.,  Bos. 
August  Belmont,  N.Y.       James  O.  Sheldon,  N.Y. 

B.  D.  Randolph,  N.  Y.        A.  8.  Kosenbaam,  N.  Y. 

C.  C.  Baldwin,  N.  Y.  8am'!  H.  Shipley,  PhUa. 
Chas.  F.  Tag,  N.  Y.                R.  T.  Wilson,  N.  Y. 
Marshall  Fleld^Chicago.     J.  I.  Waterbnry,  N.  T. 

H.  O.  Northoote,  N.  Y. 


F.  O.  French.  President.    J.  I.  Waterbnry,  V.-Pre». 

A.  T,  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     KXB- 

CUTBS    TRUSTS    OF    EVERY     DESCRIPTION. 

BBGISTRAB  AND  TRANSFBB  AGBNT. 


JHE   {Mill 
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CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (June  6),  made  up  according  to  explana- 
tioDs  contained  in  Chronicle  of  October  26,  1889. 


CLKARIKaS. 

ibtunu  by  IVIegrapk. 


Hew  Tort 

Boeton 

PWlMelphU 

BklUmoie 

Ohloefto 

St.  Lonl« 

Mew  Orleena 

Seven  cities,  S  days. 
Other  oltlea,  S  days 


Total  all  cities,  6  days.. 
AUoltles,  1  day , 


Total  all  cities  for  week... 


Wuk  EnMnQ  June  6. 


1891. 


$646,Ti9,8t9 
76,366,483 
61,179,^3 
15.038,813 
81,S41,0OO 
ie,9-»0,887 
6,156,6-41 


$«iOa,977,486 
146,116,902 


«U49,094,358 
171,903,411 


1890. 


t778,302,4S8 

-29-9 

106,330,175 

-28-2 

69,909,049 

-12-5 

15,763,281 

-48 

81,157,000 

+  0-5 

18,110,672 

-11-4 

6,8.')9.»32 

-lO'O 

»1,077,430,247 
141,035,944 


(1,219,4<>6,191 
292,114,223 


$1.120,996,769    I    $1,470.580.414 


PnOtnt. 


-25  5 
-r3-6 


-22  1 
-  31-4 


The  exhibit  of  clearings  foi  May  and  since  Jan.  is  as  follows  : 


Hew  York 

Boston 

Providence... 

Hartford 

New  Haven... 
Bprlngfleld.... 
Worcester..... 

Portland 

t<oweiI 

New  Bedford. 

.    ToUl  N.  Bng 

Philadelphia.. 

PIttaliurg 

Baltimore 

Buffalo 

Wfubington.. 
WIlmlDKton.. 
Syracuse 


Total  Middle 


Chicago 

Cincinnati 

fiillwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis^. 

Peoria 

<3rand  liaplds. 


Tot.M.West. 

Ban  Francisco. 

Portland 

Beattle 

Taooma 

Los  Angeles.. 

Total  Pacific 

Kansas  City... 
Minneapolis... 
St.  Paul...,     . 

Ornana 

Denver 

Duluth 

St.  Joseph  ... 
Sioux  City  ... 
Des  .Moines.  . 

Wichita 

Llncolu  

Topeka 


rot.oth'rW. 

at.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Blchmond  , . . 

Galveston 

Nashville 

Dallas 

Fort  Worth... 

Norfolk 

Oiattanooga. . 
Birmingham.. 
Lexington.... 

Total  South. 

Total  aU 


Oatalde  W.  T 


May, 


2,90e.788,5D2 

8Ha.4l<7,S«7 
:il.2»«,600 
7,«a8.»04 
5.6TO,18S 
5.0la,114 
6.100.708 
4,818,848 
2.U30,12» 
l.WW.lUl 


447.3fl».995 

275.7l!S,74t 
66,TS5.520 
5;<.HUU,359 
30.6»l.54tl 
7,878,908 
3.160.182 
S,757,8»» 


481,1>8<),157 

391,0m,736 
53,<>aB.SO0 
^4,227,255 

19.283.717 
12,5Ul.<:00 
8.n7a,807 
7,09  ',000 


545.707,837 

70.098.755 
7,»-3,l)u0 
4.1»3,U0u 
4,0nu,873 
8,1.84.020 


89,40U,e4^ 

3e,s96.93l 
2ll.80U.42-4 
i8,»ia,S8o 
IM  18.810 

iti,u»6,&3e 

9.IH1.U00 
b.93et,u0u 

4.5^9,893 
8,090,1^ 
2,110.000 
2.517.UOO 
1,428,715 


162,301.835 

(lO,aOS344 

S7.6MI.007 

31X^<.48tl 

9.824.581 

9,0114.000 

9.108.A22 

1U,12T.24» 

8,961,129 

2.S79.C94 

4.142,846 

1,984,000 

1,780.800 


215,803,879 


4.788,647,928 

I  .tiH2. 109.101 


3,758.633,762 

507,201.1  __ 
21.102.4UO 
7,7l«>,270 
5,707.740 
5,490.101 
4,934,180 
5,010.86» 
8,404,-^«2 
1,601.290 


662,251,630 

331,309,900 
67,323,137 
115,135.207 
28,800,817 
8,0S«,299 
3,101,421 
8.759,465 


-20-4 

-16-8 
—15-8 
-17-7 

-HJ-8 

— o-» 

-fl-9 
-01 


507,465,749 

374,969,955 

55,28H,20t 

27,150,0-29 

25,594 ,573 

21,570.828 

13,552,500 

7.857,553 

6,615.110 

3.305,591> 


535,934,342 

89,605.112 
7.968,87' 
4,786.280 
8,669.941) 
2.480,808 


88,701,027 

48.705,529 

29,359,900 

19,155,757 

23.814,i70 

23,820,8;7 

9.3011,987 

8,461,486 

3,872,624 

3.194.492 

3,873,086 

2,488,248 

1,603,086 


175,147,648 


100.92S,64a 
87,697,821 


8,445,818 

9,780,259 

4,66<,642 

0,231,742 

5,112,816  — 20-7 

8,669,1741-29-5 

3,179318  4-80-3 


P.«. 


— 22-8 
+0-9 
+0-5 
-2-0 
-8-7 
+3-4 
-3-4 
-5-1 

+2i-; 


-14-9 

+4-3 
-30 

—10-8 
+0-9 

-10-6 
—7-1 

+18-9 
+6-7 
—6-4 

"+i^ 

+  0-4 
+0-3 
-12-d 

+10-; 

t24-3 


+0-8 

-24-8 
+00 
—2-8 
-28- « 
-14-3 
-1-3 
-80 

j-iro 

+18-3 
-45  5 
+  l-i 
-10-t 


— is-t 

— 10-2 
-0-3 
-12-5 

+16-3 
-0-9 

+96-7 
+9-- 


2,907,000 
3,668,639 
1,846.436 


aw.7B8,2e» 


ft,864,786,42e 


2.096,2>3,664 


-82-9 
-248 
-8-6 


-«-0 


Five  Montlu. 


13,510,269,300 

1.944.288,580 
114.692,900 
44,900,46M 
27,990,338 
25,616,079 
24,991,05' 
25,268.910 
16,002.961 
9,890,764 


2,283.62-2.038 

1.358.017,771 

277,643.103 

285.719,443 

149.521.412 

36,442,524 

17,441.417 

17,»31,710 


2,142,617,380 

1,711,572.500 

271,464,050 

114.629,694 

121,658,161 

100.848,089 

62,774,800 

41,044,693 

38,027.780 

17,542,835 


2,179,557,602 

356,063.347 
89,038,432 
22,091,783 
19.443,498 
15,15.s,495 


451,790,54i 

181,898,713 
122,636,172 
88,625.807 
86,742,512 
91,l?ai,319 
86,140,168 
31,416,634 
21,677,162 
16.'221,176 
11,272,709 
ll,01t«.438 
8,145,628 


1890. 


15,680,916,474-18-6 


2,164,017,816' 
107,526.1001 
43,u»9,602i 
27,469,65tl, 
26,702.0461 
23.700.73 1 ! 


-102 

+(i- 
+21 
+  1-9 
-41 
+5-4 


2»,307,r22i  +4  II 
13,lB9,-2-ri!  +5-5 
8.627.60S:  +l»-0 


2,44 1,390.773 1   -8-5 

1,546,215,883! -12-2 
321,329,279  -141 
316.:)5t<,470!  -9-7 
129,8«;,16«  +1.01 
84,408,498'  +5-9 
11.647,1271  — 1-2 
16,187,786: +10-3 


2,385,044,509! 


2,297,432,II4»' 


320,525,935 

24.483,176 
21,4-27,10M 
15,438.:i8U 
13,446,38  • 


701,496,932 

449,393,863 

345,241,684 

156,091,667 

58,605,286 

47,920,879 

57.169,971 

47,740,743 

31,4424)62 

16,474.488 

21.376,951 

10,475.000 

14.676,522 

0,129,649 


1,150,137,921 


405,331.496 

203,918,851 

103,396,08. 

85.7tl3.00h 

101.560,259 

105,336,5r6 

89,768,181 

3-2,168,838 

18,836.800 

13,769,>'42 

16,5-23,651 

11,801,9J9 

7,770,709 


740,592,126 


+7  9 

+11-1 

+  13-2 
+3-1 
fibi) 
+12-7 


+11-5 

-10-H 
+  lh-ll 

-2-I1 
-lO'il 
—12-8 

—91 

-2-:t 
+li-i 

+  17-9 

-31-8 

-6-7 

(4-8 


-5-3 


459,478,949  -22 
283,645,786  +50 
1 74.393,674  -10-5 
67,786,494:  +04 
45,193,793  +6-0 
84.844.874  +66-5 
46,063,385  +a-9 
25,800.408  -16  9 
28,371.699  -t9'6 
16,413,708+30-2 
18MU80-19-7 
I8,87ajn8 -84-3 
10.4M,888 -18-S 


I,157.8a6,6e0 


23,874.480.718  25,06ajl«8,676 


-0-3 


-0-5 


'  Motiasiuceaiu  tutur. 


9,164.331.4181  9.427.648,301     -2-8 


Fof  the  week  ending  May  80  the  exhibit  is  as  foUowa  : 


baltt.) 

...bruheU.) 
6M>.) 


New  York, 
SAltt  ol— 

{Stock:. . 

(Oct  ton 

(Ora<n, .- 

(PUnltvm.. 

Uoston 

rrovldence... 

llnrtford 

New  Haven... 
Sprlngfleld.... 
Worcester.... 

Portland 

Lowell 

New  Bedford. 


Total  New  Bngland. 


Philadelphia 

Pittsburx 

Baltimore.... 

Buffrtlo 

WsuhlnKton , 

llncliester 

Wilmington,  Del 

Syracuse 

Tout  Middle 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

OrandUaplds 

ToUI  Middle  Westen 


San  Francisco 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Los  Angeles 

Total  Paciac... 


Kansas  City.. 
MInneapoUs.. 

St.  Paul 

Omaha 

Denver , 

Duluth 

St.  Joseph..., 
SloozClty.... 
Des  Moines., 

Wichita 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Louis 

New  Orleans.... 

Louisville 

Memphis......... 

Richmond 

Galveston , 

Nashville  

Dallas 

Fort  Worth 

Norfolk 

(-hattanooga.... 
Birmingham...  . 

I,exlngton.. 

Houston* 


Total  Sonthem,. 
Total  all 


Outside  New  rork. 


W—k  EnMnt  May  SO. 


1881. 


483.»6,0e9 

(1,007.0221 

(-281,6001 

(56,994,087) 

1572,0601 

70,931,211 
8.8-26.100 
1.3:15,418 

848.721 
1.040,393 

978r- 

857? 

524.668 

251,929 

80,796,214 

49.735.801 
10.066,471 
1U,458JS30 
6,610,827 
1,495.126 
I.009.4A- 
711.64P 
658.482 


8I,S81,0£9 

71.747,633 
10.167.860 
4,384,6»< 
4,403.«25 
4,036,70b 
8.2S«,600 
1,330,247 
1,180.760 
606,619 


100,124.454 

18.899.211 

i.51 1,029 

1,479,431 

b9<.756 

898.242 

638,852 


19,311,550 

7.666.937 

5.423,190 

3,174.933 

8,938.937 

8.501,568 

1,978,088 

1,204.963 

787.226 

6IO.H08 

38-2,701 

B30.796 

383,524 


30,483,438 

18,739,«86 

7,701.981 

S.848.041 

1,423.837 

l,6u0.60o 

l,64-<.445 

3.077.154 

667,6.53 

632.778 

914,199 

869.000 

676.966 

80'l,844 

1,386,830 


43,501,383 
836,872,087 


853.796.998 


1890. 


P.  CkM. 


678,910.824 

(3,031.576) 

I41&.000I 

(27.43>t.000 

(2.I8O.OOO1 

96,813,498 

8.802.800 

1,323A72 

1.01't,748 

1.064,K02 

830.600 

829.956 

632. 17U 

297.986 


106,130,366 

60,738.974 

13.073,864 

13.322,173 

«,h4S,804 

1,646,110 

1,341J01 

600,815 

665,390 


97,132,630 

68.888.888 
10.671,150 
6.200,767 
5.078,703 
4.868,807 
8,9O7,40u 
1,549,237 
1,280.390 
601,035 


99,502.276 

13.722,800 

L270JI30 

1.668,869 

910,937 

681,488 

339,437 


18,698,878 

8.788,«70 

4.806,589 

3.7n4.688 

4.347,458 

3,725,466 

3.283,1)66 

1370.683 

811.408 

663,304 

810,983 

534,382 

318,982 


31,63^788 

18,867,406 

6.810,307 

6,078,386 

1,819,6.0 

1,704,901 

tl43,8!>8 

1,650.636 

1.006.441 

790,640 

666.8 '3 

651.800 

736.168 

334,780 


41,464,786 
1,078.355,949 


384,445.68) 


-S8-8 

(-60-4I 
(-3711 
(+104- 
1-78-8) 

-384 

-19* 
-1-8 
-1-6-8 
+  15-4 
-17-1 
-16-4 


-33  8 

-18-1 
—16-9 
— 31-5 
+181 

-8T8 
-18-7 
+18-5 

— l-l 


-18-1 

+4-9 

—4-7 

—15-5 

—13-3 

— 7-6 

-100 

-14-1 

—4-1 

+0-9 

~+^5 

+1-8 

+18  9 
—11-4 

—2-5 
+S1'« 

-t-86-S 


+3-8 

-12-8 

+25-8 

-15-7 

-8  4 

-60 

-134 

-62 

—3-0 

-Ht-3 

— il-6 

— 0- 

-U-O 


-8-6 

-1-2 
+13-1 
— »0 

+r9 

-8-1 
4064 
+35-9 
-687 
— 33-H 
+580 
—43-3 
-80-5 
-10-1 


+«-5 


Tss*  «n(f«  May  88. 


uou 


i.'ffio, 


6S4,'A8,878 

(l,7re,5S7) 

.,(214,4001 

(64,72».-27ei 

(684,000) 


104,301,988 


66,124.086 

14,068.021 

18.132.771 

7.772,931 

1.678.408 

1.018,577 

881.008 

ei6,9a» 


100,007,764 

86,5«6.0!0 
12.S«4,860 
6.462.8M 
B.882,132 
4.546.028 
3,7«8.I60 
2,181.->43 
l,62a249 
707,-264 


133,361,224 

15,813.504 

2/150.784 

1.190,571 

LOOO.  .1-9 

8(7.380 

088.800 


31,960,693 

7.833.149 

6.050.928 

4.437. 1  no 

4.40X.701 

4.54r>,020 

3,037,314 

1.3II.1U8 

1.I02,2!«7 

V7il,2.n> 

422,856 

038.837 

8"0.7o5 

~M.onio6 

30,404,847 

7.731,987 

0,0«,0W 

1JM0,J8I 

8,89a,l«l 

«.00I>,9H9 

3,415,340 

7881,  :«8 

836,99< 

068.086 

471,000 

089.438 

365,768 

1,857,0« 

47,805,8*1 

l/)e0.906>7i1 


436,117.70 


POtM. 


-31-8 

(-88-0) 
(-64-41 
(f«l-rf 

(-sro) 

-31  ■« 
-0-9 

-H)-a 

-0-0 

-11-1 

+311 
+70 
-7-4 

+78-0 

-19-8 

-181 
-10-0 
— 108 
+  18-7 

+1»8 

-o-« 

+18-0 

-lO-l 

+4-$ 
+6-5 
— 8-D 
+11-8 
-8-8 
+10^ 
-f-15-4 

+1-7 


-I-3-0 

+7-5 
-H34-7 
-13-4 
-6-0 
-8-8 
-l-« 


-W-7 

-37-0 
T7^ 

-U-l 
-08 
-17-1 
-88 
-1-888 
-1-80-J 
—535 

+5-« 


-9-3 

-tr» 

-lS-8 
+18-3 

+ iter  6 

-irs 
— is-8 
+«r« 

-27-4 

— »w 

-6-8 


+0-4 


•Not  Included  In  toUls. 

Our  compilation  of  sales,  &c. ,  for  five  months  is  as  follows: 


0«ser<pt<(m. 


nve  Montkj,  1801. 


ParValm»\ 
or  QMonMtt 


.Actual 
FaiMS. 


.4«sr't) 
Prie*. 


BtOOkj  fSl'  IsS^dilo  i  1434787008    56-8 


BR.  bonds..  tl43,M,>.400 
OoTt  bonds 
State  bonds. 


iftilMa 


81,294.000 
11.103.080 


1111.803,014    78-0 

8807.993  19U'8 

i79».75il  61-8 

11.607.864  145-0 


13668778875 
Petl'm.bblsl  I4.863.ooo 
Cotton .  bis .  8.994.900 
Ofsln .  bosh.  >  1002.709.108 


Total  valnel 


il.549663804:  58-1 

I10,780.a(»l  72  1-30. 
*404.H09i0ait45'36 
•  1.0080^M4  il-OO 


88.0188304741 


nm  Slantlu,  1880. 


Par  FaliM 

fr  QiMiitttv 


33.185,118 
83819,847,190 
122 1,046, 8T' 
11,236.600 
&,5<t*.7uO 
K891.80>> 


18147,088,710 

9il47«.000 

10.896,000 

00t.ai7J80 


Faias. 

{  1791738738 

1174.881.405 

11.01013 

i8>78,«M 


•1.0IM7684S 
«M,801,8Oll 

,414 

.770 


Vft\^^ 


la.aasu'nu 


61-8 
79^1 

ua-i 

64-0 
W7-8 


106-14 


842 
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THE  FINANCIAL  SITUATION. 
A  leading  subject  of  discussion  this  week  has  been 
the  call  of  Secretary  Foster  for  the  payment  of  the  4^ 
per  cent  bonds,  and  the  proposition  that  call  contains 
for  continuing  them  at  1@1|  per  cent  interest.  We 
have  made  some  remarks  with  reference  to  this  matter 
in  a  subsequent  column.  There  was  also  a  conference 
at  the  Sub-Treasury  on  Thursday  of  bankers  of  this  city 
with  the  Secretary  of  the  Treasury,  at  which 
this  extension  proposition  was  discussed.  The 
consensus  of  opinion  at  that  conference  was 
embodied  in  the  form  of  a  resolution  which  stated  that 
in  view  of  the  necessity  for  an  increase  of  the  circulating 
notes  for  the  movement  of  abundant  crops  it  was  to  the 
interest  of  the  country  at  large  to  extend  the  bonds  at 
2  per  cent  and  not  at  the  lower  rate  offered  since  the 
lower  rate  would  tend  to  contract  the  currency  at  a  time 
inconvenient  to  all  business  interests.  Mr.  Foster 
gave  no  indication  as  to  what  course  he  should 
pursue,  and  it  could  not  be  expected  that 
he  would  do  so.  The  suggestion  however  covers 
a  very  important  point.  Even  now  we  hear  at 
Bome  of  the  "Western  centres  of  trade  reports 
that  the  money  market  is  beginning  to  work  closely. 
At  the  same  time  there  is  no  arrest  of  the  outflow  of 
gold,  so  that  every  day  the  ability  of  the  banks  at  this 
centre  to  aid  the  agricultural  sections  in  marketing 
their  products  is  shortened.  Of  course  the  flow  of  cur- 
rency to  New  York  continues  in  large  volume,  and  in 
that  way  and  by  the  decrease  in  loans  our  surplus 
reserves  are  kept  up  ;  the  drain  of  gold  and  the  lack  of 
supply  later  on  for  domestic  purposes  are  thus  at  the 
moment  not  apparent. 

The  extremes  for  call  money  as  represented  by 
hankers'  balances  have  been  this  week  5  and  2^  per 
cent,  averaging  about  4  per  cent,  at  which  renewals 
have  been  made  ;  banks  and  trust  companies  have 
loaned  at  5  per  cent  as  the  minimum'.  For  time  money 
there  is  a  very  light  demand  for  short  dates  for  the 
reason  that  borrowers  feel  confident  of  being  able  to 
secure  accommodation  in  the  call  loan  branch  of  the 
market ;  moreover,  they  do  not  care  to  comply  with 
the  requirement  of  strietly  first-class  collateral  which 
is  stipulated  by  the  lenders,  who  are  chiefly  foreign 
bankers.  There  is  a  good  demand  at  6  per  cent  for 
loans  running  from  six  to  ten  months,  and  for  such 
prime  security  is  offered;  but  those  who  have  money  to 
lend  prefer  to  place  it  so  that  it  will  be  returned 
between  September  and  December.  Further  failures 
this  week  have  served  to  limit  the  business  in  commer- 
cial paper.  The  announcement  was  made  on  Wednes- 
day of  the  suspension  of  the  old-established  silk  and 
tea  house  of  Eussell  &  Co.,  and  on  the  following  day 
of  a  large  establishment  in. Nashville.  While  these 
failures  are  not  directly  felt  in  our  market  they  serve 
to  increase  the  cautious  feeling  prevailing  in  banking 
circles.  The  supply  of  good  paper  and  that  of  really 
first-class  names  appears  to  be  increasing.  Bates  are 
firm  at  5^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  6  per  cent  for  four  months  commission- 
house  names  and  6  to  7  per  cent  for  good  single  names 
haying  from  four  to  six  months  to  run. 

The  Bank  of  England  and  the  joint-stock  banks 

hare,  it  is  stated,  agreed  this  week  to  maintain  the 

rate  of  discount  in  the  open  market,  as  far  as  it  can  be 

.  regulated  by  these  institutions,  at  3J  per  cent,  and  on 

^Thursday  the  Bank  of  England  reduced  its  mininum 

to  4  per  cent.     The  cable,  however,  reports  discounts 


of  sixty  to  ninety  day  bank  bills  in  London  at 
3  per  cent,  indicating  apparently  that  the  agree- 
ment, if  any  such  exists,  is  far  from  effective. 
The  Bourse  settlement  at  Paris  resulted  in  several 
failures,  one  of  which  was  reported  to  be  for 
quite  an  important  amount  ;  but  the  event 
seems  to  have  caused  only  a  passing  flurry.  The  open 
market  rate  for  money  at  that  point  is  2J  per  cent ;  at 
Berlin  it  is  3|-  per  cent,  and  at  Frankfort  it  is  3|  per 
cent.  The  Bank  of  England  gained  £1,964,287 
bullion  during  the  week.  This,  as  we  are  advised  by 
special  cable  to  us,  was  due  to  the  import  of  £1,880,- 
000  (bought  in  the  open  market  and  from  Portugal) 
and  the  receipt  of  £84,000  from  the  interior  of  Great 
Britain.  The  Bank  of  France  gained  £183,000  gold 
during  the  week,  and  since  the  last  report  the  Bank  of 
Germany  shows  an  increase  of  £22,600  of  this  metal. 

Foreign  exchange  was  firm  and  dull  early  in   the 
week,  but  on  Thursday  the  market  grew  easier  because 
of  liberal  offerings  of  bills  against  securities  bought  by 
the  arbitrage  houses.     The  change   in  the   Bank  of 
England  minimum  kept  long  sterling  steadier    com- 
pared with  short.     Gnld  continues  to   be   shipped  to 
London,    where    it    is    attracted    by  the  price   paid 
for    American    coin,    for    although     this    price    has 
been    reduced    during  the    week    to   76s.    5d.,   it   is 
still    above     the     normal     standard    of      763.     3^d. 
This     continiied     movement     is    controlled    by    the 
fact  that   Russia,  with  her  large  credits  in  London, 
Paris  and  Berlin,  so  to  speak   menaces  the  financial 
situation  at  these  points  and  necessitates  preparations 
to    meet    any  demand    which    may  be    made    upon 
either  of  these  centres.     It  is  expected  that  £1,000,000' 
will  be   withdrawn  from     London    by  Eussia  about 
the  middle  of  this  month  and  £2,000,000  more  later  in 
June.     On  Tuesday  the  shipment  of  gold  was  $1,000,- 
000  by  Lazard  Freres,  of  which  $800,000  was  taken  from 
the  Sub-Treasury.     On  Wednesday,  Baring,  Magoun  &• 
Co.,  Heidelbach,  Ickelheimer  &  Co.  and  L.  von  Hoff- 
man &  Co.  sent  $500,000  each.     On  Thursday,  Lazard 
Freres  sent  $750,000,  Kuhn,  Loeb  &  Co.  $500,000  and 
Heidelbach,   Ickelheimer  &   Co.    $600,000.      Kidder, 
Peabody  &  Co.  will  send  $500,000  from  Boston  to-day 
and  the  shipments  from  here  will  be  $500,000  by  Kuhn, 
Loeb  &  Co.  and  $1,500,000  by  Lazard  Freres.      Oa 
Monday  Brown  Brothers  and  Baring,  Magoun  &  Cc 
advanced  their  rates  to  4  85^  for  sixty  day  and  4  89^  for 
sight,  thus  making  rates  by  all  the  drawers  uniform,  and 
these  were  maintained  until  Thursday.     On  that  day 
and     yesterday   there    were    reductions,    the    market 
closing  yesterday  with  the  posted  rates  of  all  bankers 
at  4  85i  for  sixty  day  and  4  89  for  sight.     Rates  for 
actual   business  were  4  84 J  to  4  85  for  long,   4  87| 
to  4  88i  for  short,  4  88^  to  4  89  for  cable  transfers, 
4  83|  to  4  84  for  prime  and  4  83i  to  4  83^  for  docu- 
mentary commercial  bills. 

It  being  known  that  trade  and  business  have  been' 
very  quiet,  and  that  a  number  of  conditions  affecting 
mercantile  operations  have  been  adverse,  it  is  not  un- 
likely that  the  comparison  of  bank  clearings  between 
the  month  of  May  this  year  and  the  same  month  last 
year,  with  the  large  falling  off  in  the  totals  which  such 
comparison  discloses,  will  be  given  an  exaggerated  im- 
portance and  accepted  as  reflecting  correctly  the  extent 
of  the  contraction  in  trade.  The  figures  as  prepared 
by  us  show  a  decrease  in  the  aggregate  of  the  clearings 
of  all  the  cities  as  compared  with  the  same  month  last 
year  of  1,096  million  dollars,  equal  to  18-6  per  cent. 
Thus  the  decrease  is  a  striking  one,  both  in  ratio  and 
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amount.  It  is  woll  to  remark  at  the  outset,  however, 
that  last  jeur  in  the  same  month  there  was  an  increase 
of  1,0;U  million  dollars,  or  21-5  percent,  so  that  the 
present  loss  is  not  materially  different  from  the  18'.(0 
gain.  But  even  though  this  be  so,  it  would  be  erro- 
neous to  suppose  that  the  contraction  of  l,OUt>  millinu 
dollars  in  the  total  the  present  your  represented  a  con- 
traction in  the  volnme  of  mercantile  operations  to  that 
extent. 

In  the  first  place  there  was  one  business  day  less  in 
the  month  in  1891  on  account  of  the  occurreiioe 
of  an  extra  Sunday.  In  the  second  place  the 
relative  magnitude  of  speculation  on  our  Stock 
Exchange  has  played  an  unusually  prominent  part  in 
affecting  the  results.  While  the  loss  iu  clearings 
reaches  18-6  per  cent  with  New  York  included,  outside 
of  New  York  the  loss  reaches  only  10-2  per  cent.  This 
is  much  heavier  than  the  ratio  of  falling  off  in  any  pre- 
ceding month,  but  it  compares  with  IS'S  per  cent  gain 
in  May,  1890.  From  the  fact  that  the  loss  is  large 
both  with  and  without  New  York,  we  are  justified  in 
concluding  that  certain  general  depressing  influences 
have  operated  to  reduce  the  totals  in  both  instances, 
but  as  New  York  has  suffered  relatively  so  much  more 
than  the  rest  of  the  country  it  is  evident  that  there 
was  some  special  circumstance  at  work  here,  and  this 
circumstance  is  found  in  the  change  in  Stock 
Exchange  speculation.  It  will  be  remembered  that 
in  May  last  year  great  activity  prevailed  in 
stock  transactions,  the  dealings  running  up 
to  large  figures.  An  incipient  "boom"  had  then  been 
started,  based  on  the  notion  that  an  increase  in  our 
silver  currency,  such  as  Congress  was  then  making 
provision  for,  would  cause  general  inflation  and 
lead  to  a  rise  in  the  values  of  all  securities.  This 
year  the  condition  of  things  was  quite  different,  and 
while  transactions  were  not  at  a  minimum,  yet  as  com- 
pared with  the  month  of  last  year  they  were  on 
a  greatly  reduced  scale.  The  contrast  is  perhaps 
best  shown  by  stating  that  while  in  May,  1890,  over  11 
million  shares  of  stock  were  sold  on  the  New  York 
Exchange,  in  May,  1891,  the  aggregate  was  only  about 
6i  million  shares.  To  bring  out  still  further  the  dif- 
ference between  the  two  years  we  give  the  following 
table  in  our  usual  form,  showing  not  only  the  number 
of  shares  sold,  but  also  the  approximate  market  value 
of  the  sales. 

BALKS  OF  STOOKS  AT  THE  NEW  YOKE  STOCK  CXOHANOE. 


1890. 


Number 
at  Shara 


3,005.158 
4.111.605 
5.113.541 


Juir... 

AuRlut 
Sopt., 

Sd  or.  1 12,200,304 

Octll'r.  7,254,2.59 
KOT..  .'  8.968.196 
D.W ...    6.137,125 


4th  (ir 

Jan.... 
feb.... 
March. 

latqr 

Ami  I.. 
I|a7^ 


21,367.680 


6,618,789 
8,276.804 
3,616,078 


12,541,861 

7,183.818 
6.283.3321 


Vaiuet. 


Par.        I      Actual. 


876,779,236 
802,072,316 
488.383,390 


1,167,233,040 

681,968.460 
861.181.830 
483,2S»,100l 


176,683,444 
860.680,605 
811,310,475 


2.016.422,380 


1891. 
510,138,660 
81S,304,e2e 
318,087.315 


1,206,530.520 

699.306.920 
0ie.64t.a)O 


733,474,624 

432.614.882 
423,887,916 
266,817,231 


ia22,320,032 


288,489,8«2 
176,663347 
195,297,063 

630,450,762 

422.983.610 
872.838.886 


Number 
of  Sharee. 


6,628,483 
5,062,774 
6,642,132 


16,883,389 

7,577,019 
6,980,118 
6,423,616 


Value*. 


Pot.        I      Actual, 


623,591,675 
483,417,176' 
526,192,625' 


805,2;ll..VJ2 
205.no.'!,.';3(l 
832.811,170 


1,633,201,375 
713,663,250; 


18,981,663 


850,171,650 
473,801,125 


6,353,019 
6,109490 
4,487,653 

16,019,8^ 

6.082,477 
11.068.770 


1.837,726,026 


1890. 
646.416,800 
472,192,000 
383,144.126 


1,401,762,926 

460,456,200 
l,061.188.0a6 


033,703,307 

428,555,708 
310.94 .1.079 
287,021.«17 


1,063.622.202 


815,970.202 
3U,174,518 
234,407,013 


861,661.i!<l3 

304,190.207 
«28.978.».'>8 


Thus  wo  see  that  the  share  transactions  in  the  mouth 
of  May  this  year  represented  a  market  value  of  only 
about  372^  million  dollars,  whereas  those  for  last  year 
represented  a  total  of  nearly  C29  million  dollars,  beiuj; 
a  difference  against  the  present  year  of  25GJ  million 
dollars.     Assuming  that  it  requires  an  average  of  'ik 


oheeka  to  complete  the  ordinary  itock  tranasctlon,  thia 
falling  off  of  256}  million  dollars  in  the  value  of  the 
stock  aaloB  would  represent  a  lost  in  clearings  of  about 
041  million  dollars.  In  other  words,  out  of  a  total  loaa 
in  clearings  for  the  month  of  1,006  million  dollara,  611 
million  dollars  ia  accounted  for  by  the  falling  off  io 
Stock  Exchange  speculation  at  New  York  alone,  not  to 
speak  of  the  falling  off  at  Boston  and  elsewhere. 
Thia,  it  will  be  seen,  presents  the  matter  in  a  much 
leaa  unfavorable  light.  Of  course,  even  after  allowing 
for  the  falling  off  in  Stock  Exchange  transactions,  and 
for  the  fact  that  there  was  one  business  day  less  this  year, 
a  loss  remains  on  the  clearings  arising  in  other  ways,  but 
this  is  reduced  in  that  manner  to  quite  moderate  pro- 
portions. It  would  to  be  sure  be  very  cheering  to  find 
that  there  had  been  no  loss  at  all  in  the  clearings 
represented  by  mercantile  business,  but  considering  the 
poor  grain  crops  raised  last  year,  the  depression  in  the 
iron  trade  which  has  prevailed  and  the  effects  of  the 
coke  strike  and  other  troubles,  the  result  cannot  be 
regarded  as  any  surprise. 

MONTRLT  OLBARIHOB. 


OIMHntfi,  Total  AU. 


4,767.4.'»5,912 
4,734,978,871 
4,931,690.362 


1889. 


4.642,802.891 
4.308.125,778 
4,250,466,436 


JulJ 

AURUBt 

8«pt«mber. 

3d  quar...'14,434,100446'13,201,3e4.104 

Ol!tober....'i  6,745,447,917  6,660,^949 
Norember.;  6,313,821,2121  6,040,730,800 
December..!  4,783,809,660    6,000,311462 

4tb  qnar..  16,813,078,789  15,610,414,901 


JannaiT.... 
February . . 
March 

lat  qnar.. 

April 

Mar 


1891.         I         1800. 

4,039,S43,73«|  6,255,446,346 

3,949,471.428.  4,449,730,668 

4.211.421..507I  i.ua.isa.ioa 


13,100,236,671  14,345,681,110 

4.785.390,1241  4.828416,139 
4.;88.8I7.923    5.831.786.426 


-f2-7 
4- 90 
+160 


+0-3 

+3-2 
+6-4 
— 4-6 


+1-4 


OltaHmo*  OuUU*  Rm  r<irk. 


1,934,278,860 
1,774336,623 
1330,707.023 


P.OU 


6,648,012,416 

2,178.826,483 
1,064,162,063 
1,016.310,026 


6,050,297,461 


—6-0 
-11-2 


-0-0 
-18-6 


1891. 
1,982.344,370 
1,644.034,332 
1,765,311.98. 


5,392,693,687 

1,889,518,330 
1,882409,401 


1,738,148340  +11-* 
l,6Se,«76,114  «-13T 
1,660,676,216, +1»7 

4348,300,170  'l-14-i 
l,961,«0«,625'+H-« 
1.830,661,278  +7-0 
1346,380,7061  -)-3-8 


6,633,643,000 


1890. 
1.981,016,936 
1,028,261,112 
1,817.561,616 


6,426360,664 

1,904,681,073 
2.096,2.53.()a4 


+10 
-2-0 


-ir« 

-10- 


The  reduction  of  the  next  quarterly  dividend  of  the 
Chicago  Eock  Island  &  Pacific  to  one-half  of  one  per 
cent,  from  the  previous  figure  of  one  per  cent,  has 
perhaps  been  given  a  more  unfavorable  construction 
than  the  facts  warrant.  We  cannot  undertake  an 
analysis  of  the  company's  annual  report  to-day,  but  it 
is  sufficient  for  our  present  purpose  to  know  that  the 
deficiency  in  meeting  the  4  per  cent  dividends  for  the 
twelve  months  ending  March  31,  1891,  is  put  at  only 
$240,681.  The  total  of  the  stock  is  $46,156,000,  so 
the  deficiency  is  not  more  than  one-half  of  one  per 
cent,  and  it  was  because  of  this  deficiency  that  the 
management,  following  conservative  instincts,  reduced 
the  next  dividend.  The  important  fact,  however,  is 
that  the  company  earned  3^  per  cent  for  the  stock  at  a 
time  of  a  crop  failure  over  the  greater  portion  of  the 
territory  traversed  by  the  lines  of  the  system.  Of 
course  it  is  too  early  in  the. season  to  venture  any 
definite  predictions  with  regard  to  the  grain  crops  as 
a  whole  the  present  year,  but  this  much  is  certain,  that 
the  winter-wheat  crop,  more  particularly  in  Kansas,  is 
sure  to  be  largo  and  satisfactory,  thus  making  tho 
outlook  favorable  to  that  extent  at  least. 

The  Chicago  &  Northwestern  has  also  issued  figures 
bearing  on  the  result  of  operations  for  its  latest  fiscal 
year — the  figures  in  this  case  covering  the  twelve 
months  ending  May  31,  and  being  in  part  estimated. 
The  report  shows  the  regular  dividends,  at  the  rate 
of  6  per  cent  on  the  common  stock  and  7  per 
cent  on  the  preferred,  fully  earned,  and  hence 
no  change  in  these  rates  of  distribution  was 
found  necessary.  Still,  evidence  is  not  want- 
ing   that    the    road    suffered    like     its     neighbors 
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from  the  unfavorable  conditions  whicli  have  pre- 
vailed, and  bearing  on  this  point  it  is  to  be  re- 
membered that  the  Northwest  would  not  only  feel  the 
effects  of  the  short  corn  crop,  but  having  lines  to  the 
Lake  Superior  mineral  regions  it  also  feels  the  effects 
of  the  diminished  ore  shipments  from  that  region. 
The  accounts  show  a  surplus  of  $230,297,  over  and 
above  the  dividends,  which,  all  things  considering, 
is  very  satisfactory ;  for  the  calendar  year  1890, 
however,  the  surplus  was  $616,897  and  for  the  fiscal 
year  1890  it  was  8625,986 — in  fact  the  1891  surplus  is 
smaller  than  that  of  any  other  recent  fiscal  year, 
illustrating  the  severity  of  the  depressing  influences 
which  have  been  at  work.  In  addition  to  the  surplus 
on  the  Northwest  system  proper,  there  is  a  small  surplus 
($19,540)  on  the  trans-Missouri  lines.  That  is  most 
gratifying  of  all,  for  in  view  of  the  crop  failure  it  was 
feared  that  these  lines  might  net  a  heavy  loss. 

Our  stock  market  this  week  has  continued  very  irreg- 
ular, and  there  have  been  a  number  of  occurrences 
having  more  or  less  influence  on  the  course  of  prices. 
On  Monday  Union  Pacific  was  vigorously  attacked,  as 
the  result  of  an  article  unfavorable  to  the  company  in 
one  of  the  daily  papers  of  the  day  preceding.  Later  in 
the  week  the  announcement  of  a  proposed  issue  of  new 
stock  by  the  Louisville  &  Nashville  was  made  the  basis 
of  a  movement  against  that  stock,  and  on  Thursday 
Eock  Island  dropped  6@7  points  on  the  announce- 
ment of  a  reduction  in  the  rate  of  dividend. 
The  further  gold  shipments  have  had  compara- 
tively little  direct  influence  on  prices,  though 
making  operators  timid  and  keeping  the  tone 
uncertain.  There  has  been  some  buying  of  securities 
tot  European  account,  and  the  reduction  in  the  Bank 
of  England  rate  was  regarded  as  especially  encouraging 
in  view  of  the  many  unfavorable  rumors  which  have 
been  current  respecting  the  condition  of  things  on  the 
other  side.  Returns  of  railroad  earnings  have  latterly 
been  not  quite  so  good,  comparison  being  with  excep- 
tionally heavy  totals  last  year.  The  Western  crop  situ- 
ation remains  very  promising,  except  in  the  matter  of 
oats,  further  rains  having  fallen  nearly  everywhere. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Jteek  BmUnQ  Jime  6,  1801. 


Onrrvncy.. 
Sold 


Total  golfl  and  legal  tenders. . . 


Received  b]i 
N.r.  Banta. 


$B,819,000 
1,100,000 


$6,919,000 


Shipped  by 
N.  Y.  Bania. 


$932,000 
160,000 


$1,082,000 


Net  Interior 
Movement. 


Galn.$4.917,000 
Gain.       980,000 

GalD.$6,867,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  £nd{ng  Jwm  5,  1881. 


BanlLa'  Interior  movement^  as  above 
8>I>-Treaa.  oner,  and  gold  exports. 

Total  gota  and  legal  tenders ... 


Into 
Bankt. 


$6,949,000 
31,400,000 


$;i8,349,000 


Out  of 
Bankt, 

$1,082,000 
3d,800,000 


$37.883,000 


Net  Change  in 
Bank  Holdinge. 


Qaln.$5,867,000 
Loss.  6,400,000 


Gain.    $467,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bankt  of 


Aicland, 

France 

6«raian7  *.., 
Anit.-Hon'r. 
Netherlands.. 
Rat.  B'lgliun' 

Tot.thlsweek 
Tot.  prev.  w'k 


June  4,  1891. 


Gold. 


£ 

26,231,56« 
61,725,000 
30,415,333 
8.905,000 
8,898,000 
2.826.667 

119,101,556 
118,497,0«1 


TotaL 


£ 

26,281,556 
102,630.000 
45,623,000 
20,347,000 
9,635,000 
4,380,000 


60,805,000 
15,207.867 
16,442,000 

5,837,000 

1,463,333 

80.666,000  208,7»P.556  116,396.108 
89,601.000  2#7,998,061  116.015,670 


June  6, 1890. 


Oold. 


£ 
21,680,776 
62,438,000 
29,229,333! 
5,510,000' 
4,848,000 
»l782,000 


Stiver. 


60,078,000 
14,614,867 
16,310.000 
6,746,000 
1,301,000 


TotaL 


S 

21.590,776 
103,414,000 
43,844,000 
21,820,000 
10,594,000 
4,173.000 


89,039,867,205.438.776 
88,764,000  204,779.670 


•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bnllion  In  tbe  Bank  of  Germany  and  the  Bank  of  Belglam  is  made  from  ' 
the  best  estimate  we  are  able  to  obtain;  in  neither  ease  is  it  claimed  to  ; 
be  accurate,  as  those  banks  make  no  distlnotioa  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division  ' 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  resnlts  weekly  by  cable,  and  while  not  ( 
aU  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
issued  nearest  to  that  date— that  is,  the  latest  reported  tlgures.  ' 


-B0JV7)  REDEMPTION  AND  THE  MONEY 
MARKET. 

The  notice  issued  this  week  by  Secretary  Foster  to 
the  effect  that  he  will  be  ready  on  September  1  to  pay . 
all  the  44^  per  cent  bonds  outstanding  (51  million, 
dollars)  is  a  reassuring  announcement.  It  imparts  ■ 
confidence  as  to  the  future  of  our  money  market  to', 
be  told  that  the  Secretary  feels  quite  certain  of  having; 
51  millions  of  surplus  on  hand  at  that  date  for  disburse- 1 
ment.  To  be  sure  he  has  in  the  notice  reserved  the) 
right  to  accept  offers  already  received  (if  he  concludesi 
such  offers  will  prove  profitable  to  the  Government)) 
proposing  an  extension  at  1@1-J  per  cent  of  a  part  of  : 
these  bonds  which  are  now  held  as  security  for  bank-  r 
note  circulation  ;  and  this  reservation  has  been  inter-  > 
preted  as  casting  a  doubt  on  the  Secretary's  belief  ini 
his  ability  to  meet  the  full  total.  We  are  not  disposed , 
to  give  such  an  interpretation  to  that  provision  of  the; 
notice.  Indeed,  it  was  affirmed  in  a  semi-official  memo-,- 
randum  made  public  at  the  time  of  issuing  the  notice, ' 
and  has  been  reaffirmed  since,  that  the  Treasury.. 
Department  is  abundantly  able  to  pay  all  the  4^  peri 
cents  outstanding,  and  that  Mr.  Foster  is  confident  { 
that  he  will  have  ample  means  for  meeting  current; 
disbursements  and  bond  redemptions. 

At  the  same  time  it  must  be  admitted   that  to  deter-  >. 
mine  the  extent  of    the  Government  surplus  during  j 
future  months  is  a  problem  surrounded  with  great  dif-  [ 
Acuities.     No  one  outside  of  the  Treasury  Department' 
could  hope  to  give  an  opinion  on  that  point  which' 
would  be  of  any  value.     Not  only  are  the   disburse- , 
ments  uncertain,  but  the  revenue  receipts  are' perhaps: 
in  even  greater  doubt.     Our  readers  may  not  be  aware  f 
that  since  the  first  of  January  the  Goveruinent  revenue 
has  fallen  oif  about  21^  million  dollars  compared  with; 
the  same  period  of  last  year.     We  give  a  table  in  our 
"  Commercial  and  Miscellaneous  News"  the  first  of  each 
month  showing  Treasury  receipts  and  disbursementa> 
and  to-day  bring  down  the  figures  to  the  1st  of  June. 
It  will  there  be  noticed  that  nearly  all  the  shrinkage 
mentioned  occurred  in  the  customs  receipts  until  May 
1,  but  in  May  there  was  a  decline  of  over  4  million  dol- 
lars under  the  head  of  internal  revenue.     Of  course 
these  losses  are  due  to  changes  in  the  customs  duties 
and  internal  tax  laws. 

With  such  facts  as  these  to  deal  with,  any  one  can 
see  that  estimating  the  amount  of  future  Treasury 
surplus  is  not  a  matter  admitting  of  absolute  cer- 
tainty. Hence  it  was  oaly  proper  that  the  Secretary 
should  be  cautious  and  not  shiit  himself  up  to  one 
single  course  of  action  when  another  course  equally,  if 
not  more,  desirable  was  open  to  him.  We  say  more  desir- 
able because  if  he  finds  that  he  can  thus  borrow  money 
at  1-J  or  even  at  2  per  cent,  we  do  not  see  why  under 
present  circumstances  extension  would  not  be  the  better 
plan.  It  would  prevent  any  contraction  of  bank-notes; 
it  would  permit  the  portion  of  the  accumulated  surplus 
which  will  represent  the  amount  of  the  4^  per  cent 
bonds  extended  to  be  used  more  advantageously  to  the 
Government  in  redeeming  the  4  per  cents;  while  by 
this  method  the  channels  of  commerce  would  get  the 
full  benefit  of  the  disbursement.     These  advantages. 


June  6,  18»1.] 
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we  may  presume  from  the  words  of  tho  redomptioti 
notice,  were  in  Mr.  Foster's  mind  when  he  directed 
its  issue. 

Altogether  then  we  are  inclined  to  rest  with  no  little 
confidence  upon  Mr.    Foster's    belief  as    to    surplus 
reyenue,  and    to     draw   a  degree    of   encouragement 
respecting  the  future  monetary  outlook  from  his  action. 
His  belief,    though  not  wholly  relieved  of  doubt  as  he 
Tirtually  admits,  is  tho  belief  of  one  who  is  in  a  posi- 
tion by  this  time  to  make  a  pretty  accurate  judgment ; 
while   we  think   every  reason  would  incline  him    to 
avoid,  of  all  errors,  an  over-sanguine  estimate  about  a 
matter  in  which  his  judgment  will  prove  faulty,  if  it  is 
faulty,  in  three  months'  time.     Of  course  he  was  aware, 
even  before   tho  conference  at  the  Sub-Treasury  on 
Thursday,  that  the  banks  would  have  been  much  better 
pleased  if  the  interest  in  the  extension  proposal  had 
been  fixed  at  3  per  cent,  and  we  are  free  to  admit  that 
tho  suggestion  would  appear  less  experimental  and 
more  promising  on  that  basis.     But  we  cannot  forget 
that    the    Secretary  is  acting  not  for  these  national 
institutions  but  for  the  Government,  and  that  it  is  his 
duty  as  an  officer  to  secure  the  best  terms  he  can,  con- 
sistent with  the  general  welfare,  in  administering  his 
public  trust.     Furthermore,  Mr.  Foster's  method  will  be 
reviewed  by  Congress,  and  we  all  know  how  jealous  and 
critical  Congress  is  of  any  arrangement  favoring  banks. 
Still  while  admitting  all  that,  the  facts  in  this  case 
-certainly  call  for,  and  would  justify,  liberality  in  the 
treatment    of    the    situation.     For    it    happens    that 
■the    terms     the      Secretary     can    enforce     are    no 
test  of  the  Government  credit— rthey  are  simply  proof 
of  the  extremity  in  which  the  banks  are  placed.     Of 
the  23  millions  of  the  4^  per  cents  which  they  hold 
•against  circulation,  about  21  millions,  or  almost  all  of 
:the  amount,  is  the  minimum  deposit  of  bonds  required 
by  the  statute  as  a  preliminary  to  obtaining  and  con- 
tinuing the  charters,  and  hence  the  banks  cannot  give 
up  their  bonds  (unless  they  substitute  4  per  cents)  with- 
out giving  up  their  charters.    Then  again,  this  arrange- 
ment not  being  a  permanent,  unchangeable  affair,  leaves 
the  future  life  and  all  the  conditions  of  the  bonds  within 
the  control  of  the  Secretary  and  of  Congress,  and  hence 
there  is  little  room  for  hostile  criticism  but  full  oppor- 
tunity for  the  exercise  of  the  Secretary's  judgment  so  as 
to  ensure  a  wise  conclusion.     Having  the  opportunity 
therefore  of  using  his  discretion  freely,  Mr.  Foster  can- 
not afford  to  run  any  considerable  risk.     For  instance  if 
a  1^  per  cent  bond  could  not  be  kept  at  par,  is  not  that 
rate  of  interest  ruled  out  ?    We  know  no  facts  which 
afford  even  areasonablfe  presumption  as  to  the  price  such 
a  low-rate  bond  would  command  in  the  market  with  no 
date  of  maturity  except  at  the  option  of  the  Govern- 
.ment.     The  circumstances  were  very  different  under 
the  standing  offer  of  the  Treasurer  to  redeem  the  4^ 
per  cents,  principal  and   interest.     In   that  case  the 
owner  who  neglected  that  opportunity  still   had  the 
right  of  payment  at  a  specified  time — that  is,  on  Sep- 
tember 1.     When  the  bonds  are  extended  the  owner 
parts  with  that  right  and  also  gives  the  Government  the 
power  to  call  them  on  any  day.  Whether  a  Government 
security  under  this  double  disadvantage,  bearing  only  1^ 
per  cent  interest,  will  sell  at  par,  is  by  no  means  clear. 

With  regard  to  future  Treasury  accumulations  we 
;find  nothing  in  the  Government  financial  reports  issued 
.with  the  first  of  June  indicative  of  the  result.  At 
•first  glance  these  reports  appear  to  show  that  the  re- 
ceipts have  been  larger  than  tho  disbursements,  but  an 
analysis  of  the  figures  proves  that  the  gain  which  is ' 


indicatod  wiM  secured  in  quite  another  msnner.  The 
subjoined  statement  presents  tho  changes  during  May 
in  tho  cash  holdings  by  the  Government. 

iwi.  » 


Httdittgt  by  Treatttitr  In  Sub-Trtai.,  4e.  Hay  1. 

Ket  ROld  eoln  and  bullion $188,743,341 

Hat  direr  ooln  and  bollioo* 4,414,091 

U.  B.  Tnaiurr  notoa,  aot  July  14,  1890. . .  8,809,130 

Le«tal  tender  note* 49e,se8 

national  bank  notea. 4.05»,7eO 

rractlonal  lUver :..  30,S«8,40« 

Total  OoT't  cub  In  aub-treamrlet ei7a,08a,916 

Ket  amount  In  national  bank* 34,290.173 


finul. 

•I3]I,907,I«4 

10,99«,ae6 

7,S«e,0«7 

1,819,870 

5,190.188 

30.088,883 

$178,838,347 
33.303,738 

Total  caah  In  bank*  and  lub-treaanriee.  $199,387,098     $201,838,978 

*  Doea  not  Include  trade  dollar  bullion. 

By  means  of  tho  foregoing  we  find  the  cash  in  ■ab- 
treasuries  increased  from  1175,086,916  Mayl  to  $178,- 
635,347  June  1,  and  in  banks  and  sub-treasuries  from 
$199,367,088  to  1201,838,975.  These  results  on  their 
face  indicate  accumulations  by  the  Government  during 
the  month.  If  that  were  a  fact  it  would,  be  quite  an 
important  feature,  for  it  would  favor  future  accumula- 
tions. The  truth  is  that  this  increase  in  the  totals 
mentioned  was  brought  about  by  turning  into  the 
Treasury  cash  the  gain  or  seigniorage  arising  from  the 
coinage  of  bullion  under  the  act  of  July  14,  1890,  in 
accordance  with  the  opinion  of  the  Attorney  General, 
referred  to  by  us  last  week.  That  fund,  which  was 
said  to  amount  to  about  4  million  dollars,  has  now 
become  a  live  asset,  being  used  as  a  basis  for  the  issue 
of  silver  certificates,  correspondingly  augmenting  the 
available  funds. 

We  consequently  get  nothing  out  of  these  monthly 
documents  confirmatory  of  Mr.  Foster's  expectations  as 
to  future  accumulations. 


PROVIDING  NEW  CAPITAL  BY  THE  ISSUE 
OF  STOCK. 

The  action  of  the  managers  of  the  Central  of  New 
Jersey  and  also  those  of  the  Louisville  &  Nashville 
in  providiug  for  new  capital  requirements  by  the  issue 
of  stock  rather  than  bonds  is  evidence  of  a  conserva- 
tive tendency  iii  railroad  administration  which  should 
be  encouraged.  The  practice  has  too  long  and  too 
generally  been  the  other  way,  and  the  criticism  has 
frequently  been  made  that  the  disproportion  between 
debt  and  stock  on  United  States  railroads  was 
greater  than  it  should  be.  Whether  money  was  needed  • 
for  the  building  of  new  roads  or  the  acquisition  of 
lines  already  existing,  or  to  provide  additional  motive 
power  and  equipment,  or  for  extra  tracks,  stations  and 
buildings,  or  for  any  other  of  the  numerous  purposes 
with  which  the  reader  is  familiar,  the  course  has  been 
to  issue  bonds  of  one  class  or  another  and  fill  the 
need. 

It  is  probably  correct  to  say  that  bonds  were  put  out 
on  such  occasions  because  the  habit  had  become 
ingrained  in  the  managers  through  long  practice,  and 
because  it  was  known  that  bonds  furnished  a  ready  and 
a  sure  means  of  obtaining  the  funds  required.  We 
may  suppose  that  little  thought  was  given  to  the  ques- 
tion of  the  relations  between  stock  and  debt — the 
relative  proportions  of  each  which  had  been  issued, 
or  which  should  be  issued  to  secure  the  best  results. 
The  effect  has  been  that  even  on  some  of  the  strongest 
corporations  debt  has  piled  up  in  a  very  marked 
way  and  become  an  increasing  proportion  of  the  total 
capitalization  as  represented  by  stock  and  bonds.  It 
is  perhaps  worth  noting  as  an  evidence  of  the  extent 
to  which  this  policy  has  been  carried  that  during  the 
last  two  or  three  years  the  statistics  of  United  States 
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railroads  have  shown  a  larger  aggregate  amount  of 
bonds  than  of  stocks,  whereas  in  the  years  preceding 
the  aggregate  of  stocks  had  exceeded  that  of 
t)onds. 

Other  considerations  also  suggest  that  the  time  has 
come  when  the  subject  of  the  relative  proportions  of 
stock  and  debt  should  be  more  closely  studied  and  re- 
ceive greater  attention  at  the  hands  of  railroad  man- 
agers. Investments  in  United  States  railroad  property 
liav'e  now  reached  enormous  dimensions.  A  very  con- 
siderable portion  of  these  investments  is  held  abroad, 
and  consequently  it  is  essential  that  everything  should 
be  done  to  promote  the  credit  and  security  of  our  rail- 
roads, both  in  Europe  and  in  this  country.  To 
that  end  the  providing  of  future  capital  requirements 
by  additions  in  part  at  least  to  stock,  rather  than  by 
exclusive  (or  almost  exclusive)  additions  to  bonds 
as  in  the  past,  is  likely  to  be  beneficial.  While 
the  cost  of  railroad  property  is  represented 
both  by  the  bonds  and  the  stock  that  may 
be  issued  on  it,  control  as  we  know  is  lodged  entirely  in 
the  stock — barring  those  few  isolated  instances  where 
special  issues  of  bonds  are  likewise  endowed  with  voting 
privileges.  The  stock  holding  control,  it  is  evidently 
desirable  that  its  pecuniary  interest  in  the  value  of  the 
property  should  be  heavy  rather  than  light.  In  other 
words,  it  is  desirable  that  those  charged  with  the  man- 
agement and  direction  of  the  property  shall  also  be  the 
ones  whose  investments  in  the  same  constitute  a  large  part 
of  the  total  cost.  This  tends  to  ensure  good  manage- 
ment by  placing  the  responsibility  on  those  who  supply 
the  means,  and  obviously  the  larger  the  amount  of  stock 
outstanding  representing  actual  money  investments, 
the  larger  the  interest  in  securing  good  management. 
Under  such  circumstances  the  stock  has  much  at  stake, 
where  under  the  policy  of  creating  large  bonded  inter- 
ests having  nothing  in  common  with  the  stockholding 
interest  and  no  voting  power,  the  amount  at  stake  may 
be  comparatively  small. 

Aside  from  this,  the  providing  of  money  through  the 
issue  of  additional  shares  promotes  the  security  and 
safety  of  the  stock  itself,  while  at  the  same  time — and 
this  is  most  important — it  reflects  a  conservative  dispo- 
sition and  enhances  the  credit  of  the  company.  In- 
terest on  bonds  is  obligatory  and  must  be  met 
whether  traffic  and  business  are  good  or  whether  they 
are  poor.  If  therefore  a  period  of  depression  arises 
and  it  is  found  impossible  to  provide  money  to  meet 
the  interest,  default  is  inevitable,  and  that  means  not 
only  a  complete  loss  of  credit  but  also  the  possible  ex- 
tinguishment of  the  stockholding  equity.  On  .the 
other  hand  where  the  additional  capital  has  been  pro- 
vided through  the  issue  of  stock,  that  danger  is  not 
invited,  for  there  is  .  no  obligatory  charge  on 
the  stock,  and  the  worst  that  can  happen 
is  a  reduction  or  suspension  of  dividends. 
Of  course  there  are  many  companies  whose 
affairs  are  on  such  a  staunch  basis  that  considerations 
bearing  on  the  possibility  of  a  default  in  obligatory 
charges  never  come  up,  and  yet  even  in  such  cases  the 
issue  of  stock  in  whole  or  in  part  for  new  capital  expen- 
ditures is  a  good  stroke  of  policy,  for  this  provides  an 
additional  margin  of  safety,  promotes  still  further  the 
credit  of  the  concern,  and  thus  enhances  the  value  of 
all  of  its  securities — stock  and  bonds. 

Kecognizing  these  facts,  several  of  our  prominent 
companies  have  in  recent  periods  taken  care  to  secure 
part  of  the  means  required  from  year  to  year  by  the 
creation  and  sale  of  new  stock.     It  has  been  from  the 


other  side  of  the  Ocean  that  the  most  objections  have 
been  raised  to  the  policy  of  allowing  bonds  to  form  an 
unduly  large  proportion  of  the  total  capitalization  of 
the  railways.  This  is  natural,  since  in  the  United 
Kingdom  bonds  such  as  we  have  here  are  unknown. 
Under  these  circumstances  it  does  not  appear  strange 
that  in  a  number  of  American  railways  in  which  the 
foreign  interest  is  large  or  controlling  the  policy  advo- 
cated has  in  recent  years  been  carried  into  practice. 
We  may  refer  to  such  corporations  as  the  Pennsylvania, 
the  Norfolk  &  Western,  the  Louisville  &  Nashville  and 
the  Illinois  Central.  This  does  not  mean  that  such 
corporations  have  not  issued  any  new  bonds,  for  in 
point  of  fact,  as  our  readers  know,  they  have  ;  but  it 
does  mean  that  all  of  their  capital  needs  have  not  been 
supplied  in  that  way,  and  that  new  stock  issues  have 
supplemented  the  resources  obtained  from  bond 
sales. 

The  Pennsylvania  Kailroad  has  for  many  years  been 
adding  to  its  stock,  and  to  such  an  extent  that  the 
aggregate  of  the  same  outstanding  now  amounts  to  over 
123  million  dollars,  against  only  85J  millions  at  the 
beginning  of  1883.  The  course  of  the  Norfolk  & 
Western  in  respect  to  the  same  matter  is  well  known, 
and  only  a  few  weeks  since  a  further  amount  of  the 
preferred  stock  was  offered  to  the  stockholders  in  pur- 
suance of  the  company's  policy,  as  declared  in  the 
annual  report,  of  providing  for  the  cost  of  new  prop- 
erty and  construction  by  the  issue  of  bonds  and  stock 
in  reasonable  proportions.  The  Delaware  &  Hudson 
should  also  be  mentioned  in  connection  with  this  discus- 
sion, for  although  control  of  that  road  is  not  held  abroad, 
the  company  has  for  some  time  been  taking  up  bonds  as 
they  matured  and  replacing  them  with  stock.  Nor 
can  it  be  said  that  the  Central  of  New  Jersey  is  con- 
trolled abroad.  The  management  of  that  road,  as  is 
known,  has  not  only  been  very  energetic  in  building  up 
the  property  and  raising  it  from  a  state  of  insolvency 
to  a  condition  of  prosperity,  but  they  have  followed 
besides  a  very  conservative  and  a  very  successful  policy 
in  the  conduct  of  the  company's  finances. 

Instead  of  issuing  new  general  mortgage  bonds 
to  the  extent  permitted,  the  management  has  been 
keeping  a  considerable  amount  of  these  in  reserve 
and  has  increased  the  total  from  year  to  year.  Were 
the  board  so  disposed,  a  part  of  the  bonds 
so  held  in  reserve  might  now  be  sold  —  at  a  con- 
siderable premium,  too  —  thus  giving  the  company 
all  the  money  needed.  But  the  managers  have  chosen 
to  follow  the  more  conservative  policy  of  issuing  new 
stock,  thus  keeping  the  reserve  of  bonds  unused.  With 
reference  to  the  proposed  issue  by  the  Louisville  & 
Nashville,  the  claim  has  been  advanced  that  stock 
had  been  decided  on  because  there  was  no  market 
for  bonds  at  present.  The  times  are  certainly 
unpropitious  for  the  negotiation  ,of  new  loans,  but 
in  this  case  the  management  are  simply  continuing 
the  policy  entered  upon  some  time  since,  for  it 
will  be  remembered  that  less  than  two  years  ago  the 
company  called  in  an  entire  issue  of  bonds — the  collat- 
eral trust  loan  for  $10,000,000— and  replaced  the  same 
with  stock.  Of  course  the  fact  must  be  recognized  that 
in  the  case  of  some  roads  the  issue  of  stock  for  new 
capital  needs  would  be  out  of  the  question,  the  shares 
selling  too  low  in  the  market ;  but  wherever  possible 
the  policy  of  putting  out  stock  is  to  be  commended, 
and  it  is  to  be  hoped  that  other  companies  may  be  in- 
duced to  follow  in  the  footsteps  of  the  Central  of  New 
Jersey  and  the  Louisville  &  Nashville. 
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THE  MARQUIS  OF  SALISBURY  IN 
GLASOOW. 
There  is  some  reason  for  believing  that  the  Marcniin 
of  Salisbury  is  less  oppressed  with  the  cares  and  bur- 
dens of  official  life  than  formerly.  In  his  case  it 
would  Boom  that  time  is  working  beneficially.  In  a 
most  difficult  and  responsible  position  ho  has  had  occa- 
sion to  measure  his  own  strength  with  the  requirements 
of  the  times  ;  and  it  is  only  fair  to  say  that  within  the 
special  sphere  of  bis  own  action  he  has  not  been  found 
wanting. 

As  a  result  of  this  larger  experience  ho  is  noticeably 
much  more  at  ease  on  the  public  platform  j  and  in  bis 
utterances  both  in  and  out  of  Parliament  there  is  a 
marked  freedom  from  that  restraint  which  formerly 
marred  alike  the  beauty  and  success  of  his  best  efforts. 
Ilis  recent  speech  at  Glasgow,  in  St.  Andrew's  Hall, 
and  in  the  presence  of  over  four  thousand  people,  on 
the  occasion  of  his  being  made  a  burgess  of  the  com- 
mercial capital  of  Scotland,  now  the  second  city  in 
point  of  population  in  the  British  Isles,  was  in  every 
respect  a  very  happy  and  a  very  successful  effort. 
Among  his  fellow  burgesses  the  Marquis  seemed  to 
feel  himself  immediately  at  home  ;  and  in  his  manner 
and  utterance  there  was  so  much  of  ease  and  familiarity 
that  his  speech  must  have  been  as  agreeable  as  it  was 
undoubtedly  instructive. 

In  the  circumstances,  it  was  the  natural  thing  to  do, 
while  formally  acknowledging  the  compliment,  to  con- 
nect the  honor  which  had  been  conferred  upon  him 
with  his  public  services.  It  was  all  the  more  necessary 
for  him  to  adopt  this  course  that  the  Lord  Provost,  in 
offering  for  his  acceptance  the  highest  honor  which  the 
municipality  had  to  bestow,  made  distinct  reference  to 
the  Foreign  Office  and  to  the  able  manner  in  which, 
in  times  of  no  little  difficulty  and  embarrassment,  he 
had  managed  its  affairs.  He  had  used  his  potent  in- 
fluence in  the  interests  of  peace,  and  done  his  utmost 
"  to  unite  the  governments  and  nationalities  of  the  Con- 
"  tinent  in  a  policy  of  mutual  self  restraint  and  recogni- 
"tion  of  international  rights."  Lord  Salisbury,  confining 
himself  exclusively  to  the  affairs  of  the  Foreign  Office, 
had  something  to  say  about  the  difficulties  connected 
with  the  maintenance  of  peace,  about  the  peculiar  re- 
lation of  the  Foreign  Office  to  Mohammedan  countries, 
about  the  partition  of  Africa,  and  about  party  politics 
in  relation  to  foreign  affairs. 

In  regard  to  the  maintenance  of  peace  his  lordship 
was  not  unwilling  to  take  for  the  government  of  which 
he  is  the  head  some  little  credit.  Peace  had  been 
preserved  from  year  to  year,  but  not  without  misgiv- 
ings. Peace  was  now  dependent  upon  other  conditions 
than  those  which  prevailed  half  a  century  ago.  The 
chief  source  of  danger  was  now  not  so  much  in  rulers 
as  in  peoples.  It  was  not  always  so.  But  wars  had 
become  so  tremendously  destructive,  and  their  conse- 
quences so  uncertain  and  so  far-reaching,  that  men  in 
power  shrank  from  the  very  possibility  that  their  actions 
might  lead  to  war.  On  the  other  hand,  modern  condi- 
tions give  power  to  the  impulses  and  passions  of  the  mul- 
titude— a  power  not  lessened  but  rather  increased 
and  intensified  by  enlarged  privileges.  What  is  wanted  is 
consideration  on  the  part  of  the  masses  and  a  conscious- 
ness of  responsibility  ;  and  Lord  Salisbury  seem  s  satis- 
fied that  education  will  gradually  bring  about  the  j 
desired  result,  connecting  responsibility  with  privilege  \ 
and  imposing  becoming  self-restraint.  It  is  Lord  j 
Salisbury's  belief  that  war  postponed  is  to  a  great  extent 


war  averted,  and  that  as  a  rule  time  rcmorea  some  at 
least  of  the  causes  of  quarre1,and  reduces  the  risk  of  appeal 
against  the  decisions  imposed  by  former  itruggles. 

The  general  tone  of  his  remarks  encoaragca  the  hope 
that  things  are  tending  towards  stability  rather  than 
towards  disturbance.  In  connection  with  that  thought  ho 
points  to  the  Mohammedan  woVId,  which  for  so  many 
generations  seemed  doomed  to  hopeless  disorder  and 
ruin;  and  the  downfall  of  which  was  so  full  of  peril  to  the 
nations  of  the  West.  In  Turkey,  in  Persia,  in  India  and 
in  Egypt  recuperative  power  had  been  very  strikingly 
manifested;  and  signs  of  recovery  in  all  those  direc- 
tions were  visible,  although  not  equally  so.  The 
revival  which  has  taken  place  in  Egypt  during  the  last 
few  years  Lord  Salisbury  characterizes  as  the  most 
wonderful  thing  which  our  generation  has  wit- 
nessed. This  returning  life  he  considers  just  canse  for 
hope. 

To  many  the  most  interesting  part  of"  Lord  Salis- 
bury's address  must  have  been  that  part  which  relate* 
to  the  recent  partition  of  Africa,  and  to  the  work 
which  it  has  brought  to  the  Foreign  Office.  With 
wonderful  rapidity  African  affairs  have  rushed  into 
first-class  importance.  Connected  with  that  continent, 
and  growing  out  of  the  late  partition,  are  whole  hosts 
of  questions  unknown  a  few  years  ago,  now  not  only 
engaging  the  attention  of  but  imposing  duties  upon 
the  courts  and  cabinets  of  Europe.  "  When  I  left  the 
"Foreign  Office,"  says  Lord  Salisbury,  "in  1880,  no- 
*'body  thought  of  Africa.  When  I  returned  to  it  in 
"  1885  the  nations  of  Europe  were  almost  quarreling 
"with  each  other  about  the  various  portions  of  Africa 
"  they  could  obtain.  I  do  not  know  exactly  what  it  is— 
"  what  is  the  cause  of  this  sudden  revolution ; 
"  but  there  it  is.  It  is  a  great  force — a  great_ 
"civilizing,  Christianizing  force."  It  was  not  pos- 
sible for  Great  Britain  to  neglect  this  new 
manifestation  of  things.  Lord  Salisbury,  in  a 
good  humored  way,  says  that  he  and  his  colleagues 
went  about  their  work  in  a  characteristic  manner. 
They  found  this  force  in  operation — they  could  not 
ignore  it;  and  so  they  laid  hold  of  it  by  organized  com- 
panies. 

The  South  African  Company  and  the  East  African 
,  Company  are  specially  enlarged  upon.  Lord  Salisbury 
speaks  highly  of  the  resources  of  the  territory  assigned 
to  the  first  named  company;  and  he  takes  occasion  to 
explain  the  difficulties  which  the  company  and  the 
Foreign  Office  have  had  to  contend  with  on  account  of 
the  peculiar  action  of  the  Portuguese  Government.  It 
is  admitted  that  Portugal  has  claims  on  the  soil  of 
Southeast  Africa  which  ante-date  those  of  any  other 
power.  But  Portugal  has  turned  her  rights  to  no 
good  account.  For  two  or  three  hundred  years 
she  has  bled  the  soil  of  the  Continent  and 
carried  off  such  treasures  as  she  coald  obtain. 
But  the  African  races  are  no  better,  and  the 
African  land  is  the  poorer  because  of  her  presence  and 
her  power.  Portugal  has  put  every  barrier  in  the  way 
of  the  South  Africa  Company;  and  many  of  the  parties 
interested,  notably  the  authorities  at  Cape  Colony, 
would  have  had  Lord  Salisbury  go  to  war  and 
compel  the  Portuguese  to  give  way.  lie  has  chosen 
a  wiser  course  ;  and  as  he  explained  to  his  Glasgow 
audience,  he  has  managed  to  make  arrangements  by 
which  the  interests  of  the  Company  will  be  fully  served 
without  resorting  to  extremes.  The  high-lands  on  the 
Zambesi  are  reserved  for  the  British  while  the  low- 
lands on  the  south  are  left  to  the  Portuguese. 


848 


THE    CHRONICLE. 


[Vol.  Lll. 


In  regard  to  the  East  African  Company  Lord  Salis- 
bury spoke  as  if  one  of  the  main  objects  of  that 
organization  was  to  put  an  end  to  slavery  ;  and 
while  he  enlarged  upon  the  evils  of  slavery  and  eulo- 
gized Sir  William  McKinnon,  the  life  and  soul  of  the 
Company,  he  spoke  encouragingly  of  Sir  William's 
scheme,  which  is  to  build  a  railroad  from  the  coast  to 
the  Victoria  Nyanza — a  lake,  he  reminded  them,  as  large 
in  area  as  the  whole  of  Scotland.  It  is  Lord  Salisbury's 
opinion  that  the  railroad  will  make  an  effectual  end  of 
the  African  slave  trade.  The  one  difficulty  in  the 
meantime  is  the  money;  but  Sir  William  McKinnon 
is  confident.  It  is  understood  that  a  grant  will  be 
asked  from  the  treasury,  and  it  is  manifest  from  the 
tone  of  Lord  Salisbury's  language  that  the  railroad  will 
not  find  in  him  an  enemy  when  its  claims  are  brought 
before  Parliament. 

COTTON  CONSUMPTION  AND  OVERLAND 
MO  VEMENT  TO  JUNE  1. 
Notwithstanding  the  heavy  movement  of  cotton 
during  earlier  months  of  the  season,  the  amount 
brought  into  sight  in  May  is  very  large,  reaching 
196,027  bales.  The  nearest  approach  to  this  was  in 
1883,  when  168,178  bales  came  into  sight  in  the  same 
month.  The  subjoined  tables,  covering  the  nine 
months  ended  May  31,  show  that  of  the  crop  of  1890-91 
there  are  already  visible  8,371,045  bales,  an  aggregate 
exceeding  the  entire  yield  of  the  preceding  season  by 
1,057,319  bales.  As  stated  in  our  issue  of  last  week, 
an  addition  of  46,245  bales  has  been  made  to  the  St. 
Louis  shipments  in  consequence  of  the  omission  from 
the  movement  at  that  city  of  a  portion  of  the  through 
cotton  carried  by  the  St.  Louis  Iron  Mountain  & 
Southern  Railroad  during  the  months  of  February, 
March  and  April.  This  amount  is  not  included  in  the 
totals  for  the  month  of  May,  however,  proper  correc- 
tion having  been  made  by  us  of  the  figures  for  the 
months  in  which  the  omissions  occurred. 

OVERLAND   MOVEMENT    TO   JUNE   1. 

The  gross  amount  carried  overland  in  May — 82,098 
bales — has  been  exceeded  but  once  in  the  same  month 
since  the  compilation  of  these  figures  was  first  at- 
tempted. In  May,  1886,  the  period  referred  to,  the 
aggregate  was  86,385  bales,  but  it  must  be  remem- 
bered that  in  that  season  the  movement  in  earlier 
months  was  much  smaller  than  has  been  the  case  in 
the  current  year  and,  furthermore,  the  total  for  the 
nine  months  was  only  1,157,202  bales,  against  1,559,- 
625  bales  in  1890-91.  Last  year  the  month's  gross  was 
28,849  bales,  and  in  1888-89  reached  33,365  bales.  In 
the  net  for  May  there  is  also  a  very  decided  gain,  com- 
pared with  either  of  the  two  preceding  years.  In  faet 
it  is  nearly  three  times  as  great  as  in  1889-90,  and  the 
excess  over  1888-89  is  even  more  marked.  The  figures 
are  42,409  bales,  14,553  bales  and  8,826  bales  respect- 
ively. The  total  for  the  season  to  date  is  largely  in 
excess  of  any  former  year.  The  details  of  the  whole 
movement  overland  for  three  years  are  appended: 

OYERLAKD  FROM  SEPTEMBER  1   TO  JDNB  1. 


1390-91. 

1889-90. 

1888-89. 

Amount  skipped— 
Via  St  Louia 

635,598 

291,200 

85,192 

27,040 

202,751 

173,902 

133,138 

10,804 

522,160 

308,508 

53,788 

20,735 

121,079 

212,265 

147,163 

9,541 

570,717 
290,993 

9,304 

41,306 

195,405 

187,000 

128,918 

8,567 

Via  Cairo 

Via  Hannibal 

VlaEvansTUle 

Via  Louisville 

Via  Cincinnati 

Via  other  roates 

BUpped  to  mills,  not  Included  above... 

Total  groBR  overland 

1,559,625 

1,400,239 

1,432,210 

Deduct  ihipments— 
Overland  to  New  York,  Boston,  Ac... 
Between  interior  towns  

( 1890-91. 

354,369 

109,958 

1,842 

13,435 

52,331 

2,093 

10,222 

1,987 

18,343 

'  1889-90. )  1888-89. 

350,708     347,805 
56,523        72,420 

5,297 

28,809        23,016 
42,219        42,067 
275          1,414 
12,2  JO          8,783 
3,604          2,200 
25,067        48,055 

Galveston,  Inland  and  local  mlUs 

New  Orleans,  Inland  and  local  mills... 
Mobile,  inland  and  local  mills 

Savannab,  Inland  and  local  mills 

Charleston,  Inland  and  local  miUs 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills.. 

Total  to  be  deducted 

564,630 

519,485 

551,057 

LeavinK  total  net  overland* 

994,995 

880,754 

881,153 

*  This  total  includes  shipments  to  Canada  by  raU,  which  since 
September  1  in  1890-91  amounted  to  58,219  bales,  in  1889-90  were 
50,416  bales  and  in  1888-89  were  41,693  bales. 

KECEIPTS,  EXPORTS  AND  SPINNERS'  TAKINGS. 
The  receipts  at  the  ports  for  the  month  are  likewise 
decidedly  in  excess  of  previous  seasons,  the  aggregate 
net  at  all  ports  having  been  196,018  bales,  which  com- 
pares with  57,362  bales  last  year  and  66,319  bales  in 
1888-89.  For  the  nine  months  of  the  season  the  excess 
is  of  course  very  heavy.  Exports  to  foreign  ports  have 
reached  an  important  total  for  so  late  in  the  season,  the 
total  shipments  being  235,590  bales,  against  103,179 
bales  and  187,011  bales,  respectively,  in  the  two  preced- 
ing years.  We  have  therefore  exported  thus  far  this 
season  nearly  five  hundred  and  fifty-five  thousand  bales  ■ 
more  than  in  the  whole  year  1889-90.  Our  usual 
statement  of  receipts,  exports  and  stocks  is  as  follows: 


Uovement  from 
Sept.  1. 1890,  to 
Juiw  1.1891- 


QalTeston 

El  Faao,  &c  ... 
New  Orleans.  .. 

Mobile 

Florida 

aavannah 

Brunswick,  &c. 
Charleston 

Port  Royal, Ac. 
^Umlnffton 

Wa»hlngt'n,*c 
Norfolk 

Wert  Point.... 
Newp'tNews.io. 

New  York 

BOStOB 

Baltimore.. 

Phlladelphla.&o. 

Totol  1890-91... 

Total  1889-90 . . . 

Total  188&-S9... 


Receipts 
since 

Sept.  1, 
1890. 

988,647 

83,7.^4 

i,015.636 

288,207 

41,889 

1,099,144 

187,885 

600,624 

83fl 

187,286 

8,748 

629,844 

839.258 

93,775 

130,279 

112,541 

49,657 

ei.89J 


6.75B.060 


Receipts 
since 

Sept.  1, 
1889. 


836,993 

23,212 

1,032.427 

239,689 

82.265 

932,966 

182,814 

319.637 

1,933 

132.625 

3,749 

401.560 

324,364 

58.759 

113,489 

70,802 

87,668 

78,771 


EXPORTS  SINCE  SEPT.  1,  1890,  TO- 


Oreat 
Britain* 


515,120 


896,921 
f2,«61 
21.713 

126.457 

98,«8o[ 
149,689 


391,987 

450 


98,532 


288.387 

132,591 

73.019 

460,>lC4 

200,111 

67,915 

22,777 


.S,185,820 


2,769.155 


5.470.B01  2.789.045 


37,695 
16,330 


1,647 


719 
39,053 


538,255 


474,953 


891.792 


Conti- 
nent. 


80.678 
22,274 

639.288 
100 

429,903 

23,366 

843.441 


Total. 


63,180 


45,412 
81,730 


178,407 
7.018 

81,415 
1,914 


I,74»,16« 


1,604,538 


620,906 

22.274 

1,828,196 

63,204 

21,713 

693,955 

121,996 

409,460 


163,859 


326,398 
164,321 
73,738 
678,264 

207. '.27 

163,127 

24.091 


5.471.729 


4,748,818 


l,312,7fl9  4.523,606 


Stocke 
June  1. 


11,265 


151,052 
9,585 


19,093 
124 

I8,e4a 


S,34S 

11,284 
1,S3» 

871 

I«3,3«6 

8,600 

8,4'34 

7,630 


401,8«l 


182,692 


288.648 


*  Great  Britain  exports  inolade  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1, 
this  year  and  the  two  previous  years,  is  as  follows  : 

1890-91.     1889-90.     1888-89. 


Receipts  at  the  ports  to  June  1 — bales. 
Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  June  1 bales. 


0,755,050 
994,995 

7,750,045 
493,000 


8,243,045 


5,470,501 
881,153 


5,7.^3,«;81 
880,754 


6,634,335  6,351,654 
440,000     428,000 


•,074,335,6,779,654 


The  amount  of  cotton  marketed  since  September  1  in 
1890-91  is  thus  seen  to  be  1,168,710  bales  more  than  in 
1889-90  and  1,463,391  bales  greater  than  in  1888-89.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have  pre- 
pared the  following: 

Totalreoeipts  to  June  1,  1891,  as  above bales.    8,243,045 

Stock  on  hand  commencement  of  year  (Sept.  1. 1390)  — 

AtNorthorn  ports 20,295 

At  Southern  ports 40,974-       61,269 

At  Northern  interior  markets 1,327—       62,598 

Total  supply  to  June  1, 1891 8,305,641 

Of  tills  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  '90.5,471,729 

Less  foreign  cotton  included 19,830-5,451,899 

Sent  to  Canada  direct  from  West 58,219 

Burnt  Northaud  South 9,062 


June  6,  1891.J 
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Bcook  on  Imiiil  nnd  or  inontU  (Mky  31,  18911— 

At  Norttimiii  imru 177,880 

At  Boutborn  porU 328,470-    401,3&0 

AtNorthern  Interior  markeM 9,780-0,038,369 


Total  takings  by  aplnners  slnoe  Sept. 
Tkken  by  8outb«rn  siilnnnrs 


1,  1800 9,a8i,373 

, 403,000 


Total  takings  by  Nortborn  aplnnen  since  September  1, 1800    1,889,373 

Taken  by  Nortborn  splnnors  same  time  la  1889-90 1.710,02« 

Increase  In  tAkluKs  by  Nurthera  spinners  this  year bales.       179,313 

The  above  indicates  that  Northern  spinners  had  up 
to  Juno  1  taken  1,889,372  bales,  an  increase  OTor 
the  corresponding  period  of  1889-90  fit  179,346  bales 
and  a  gain  over  the  same  time  of  1888-89  of  216,050 
bales. 

AMOUNT  OF  CROP  XOW  IN  81QHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  June  1,  com- 
pared with  previous  years,  and  this  is  shown  in  the 
following : 


Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

Total  In  sight bales. 


1890-91. 


8,243,045 
128,000 


8,371,048 


1889-90. 


7,074,336 
22,600 


7,096,935 


1888-89 


6.779,654 
23,038 


6.802,692 


This  indicates  that  the  movement  up  to  June  1 
of  the  present  year  is  1,274,110  bales  more  than  in 
1889-90  and  1,568,353  bales  greater  than  in  1888-89. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons: 


Montlu. 


September. 

October 

Hovember. . 
December.. 

January 

Febmary... 

Harob 

April 

May 


Total  9  monms. 


1890-91. 


855.274 

1,702,322 

1,594,418 

1,640,229 

972,106 

629,908 

448.531 

326,230 

196,027 


8,371,045 


1889-90. 


648,770 

1,609,648 

1,613,028 

1,573.921 

780.523 

483,625 

205,025 

121.879 

60,516 


7,096,935 


1888-89. 


424,209 

1,493.289 

1,515,207 

1,527,937 

761,847 

519,603 

342,451 

129,'i68 

58,483 


6,802,692 


1887-88. 

824,369 

1,588,766 

1,639.906 

1,340,871 

510,271 

369.613 

242,414 

125,127 

112,184 


6,783,521 


WEIGHT    OF    BALKS. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
June  1  we  give  below  our  usual  table  of  weight  of 
balsB.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Texas 

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

Hmth  Carolina. 
I«imeasee,Ao.. 


Total 8,243,045 


Nine  Uonllu  Endinu  June  1, 1891. 


Same 
peri'din 
1889-90. 


Number  of 
Bale*. 


1,012,401 
2,015,636 

286,207 
1,331,158 

501,390 
1,062,877 

191,013 
1,842,364 


Weight  in 
Pound$. 


536,197,942 
1,003,810,182 
145,393,196 
657,299,197 
244,833,751 
521,723,804 
94,371,389 
934,999,730 


4,141,629,191 


Average 
Weight. 


529-63 
499-50 
508-00 
493-78 
488-31 
490-86 
49406 
507-80 


502-44 


.Sams 
peri'd  in 
1888-89 


Average 
Weight. 


524-41 
494-73 
497  00 
486-17 
48000 
484-60 
488-05 
501-40 

490-59 


Average 
Weight. 


623-63 
491-90 
606-00 
487-75 
483-50 
489-50 
486  80 
501-00 


496-16 


*  IndndlnK  Florida. 

It  will  be  noticed  that  the  movement  up  to  June 
1  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  pariods  of  the  last  twd  years,  the  average 
this  year  being  502-4:4:  lbs.  per  bale,  against  496-59  lbs. 
per  bale  for  the  same  time  in  1889-90  and  496-16  lbs. 
in  1888-89. 

THB  COTTON   GOODS   TRADE    IN    MAY. 

Business  was  characterized  by  considerable  irregular- 
ity, both  in  volume  and  price.  During  the  early  part  of 
the  month  the  demand  was  moderate  in  all  directions 
at  first  hands,  and  the  tone  was  generally  weak;  but  the 
last  half  was  marked  by  some  large  transactions  in 
domestics,  concessions  to  buyers  in  some  quarters 
enabling  agents  to  effect  quick  sales  of  brown,  blue  and 


bloachod  cottons,  chiefly  eastern  corporation  goods. 
Stocks  hare  been  oonsiderably  redaoed  by  these  opera- 
tions, the  month  closing  with  a  steadier  tone  and  the 
market  ranging  nearer  nomin>il  quotations,  which  hare 
undergone  no  change.  Outside  of  domestics  biutaeM 
has  been  moderate  for  seasonable  requirements,  bat 
there  has  been  a  steady  increasing  demand  for  such 
fall  style  fabrics  as  have  been  put  on  the  market,  aad 
futnro  prospects  are  regarded  as  very  satisfactory.  la 
the  jobbing  trade  "drives"  and  price-cutting  have  been 
prominent  features,  domestics,  prints  and  woven  fabrics 
all  being  unceremoniously  treated  in  the  clearing-oat 
process.  Western  coUeetions  have  ruled  fairly  regular 
and  latterly  better  returns  in  this  connection  wore 
noted  from  the  South.  Print  cloths  have  dragged 
through  the  month  at  2  15-16c.,  less  one  percent,  for 
64z64s,  the  lowest  price  ever  recorded,  with  stocks 
steadily  increasing. 


1. 

2.. 

3. 

4. 

6.. 

6. 

7., 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
16.. 
16.. 
17.. 
13.. 
19., 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


1891. 


ao»n 

low 

mid 

dling. 


8»16 


sag 
8>» 


8% 
8H 
8»is 

8i" 

8»ia 


8»18 

sag 
8>8 
83g 
838 
8»8 


8»8 
838 
8!>8 
8»8 
85i6 


Print-]  Sheet- 
ina     ing*, 
elotM.'ttatul- 
64x64    ard. 


2-94 
2-91 


2-91 
2-91 
2-91 
2-91 
2-91 
2-91 


2-91 
2-91 
2-91 
2-91 
2-91 
2-91 


2-91 
2-91 
2-91 
2-91 
2-91 
2-91 


2-91 
2-91 
2-91 
2-91 
2-91 


7>4 
7>4 
...8.. 
7'4 
714 
7'* 
714 
7'4 

-.8.. 
7>4 
7-4 
714 
714 

7>4 

7H 

.  8.. 

7H 

714 

7>4 

7>4 

7>4 

714 

..8.. 
7>4 

714 
7J4 
714 
714 

.H.. 

.  8  . 


Lan- 
eaetfr 
ging- 
hams 


S'th'n 
3-yd. 

theet- 
ing». 


6^ 


OH 
OH 
OH 
6>4 
6H 
6>4 


6^ 

0^ 
OH 
OH 
OH 


6>4 

6I4 

OH 
6>4 


6I4 

6>4 

6>4 
6H 


1800. 


OotCHPHnt-\  Bhi4t-\  Lan- 
lo»  I  ing  ingt, '  cotter 
mid-  elotht,  itand-   Oing- 

dling.  64x64    ard.    hams 


11»18  3-38 
ll»ia  I  3-34 
11>I«     3-38 


llSlS  3-38 
11»16  3-38 
im       3-44 


1>»18 


11»18 
lUa 
11% 
ll«a 

11»16 


lli>i, 

1118,8 
HIS, 
lll»18 
H"l8 


12 
HH 
13»18 
123i» 


12li<     3-40 


3-44 
3-44 


3-44 
3-44 
3-44 
3-44 
3-44 
3-44 


3-44 
3-44 
3-44 
3-44 
3-41 
3-44 


3-40 
3  40 
3-40 
3-40 


7>4 
7»4 
7>4 
-.8.. 
7H 
7«4 
7'4 

■7H 

^H 

7H 

..&.. 

IH 

IH 

7H 

7H 

7'4 

7H 

..B.. 

7^4 

7>* 

7"4 

IH 

7H 

IH 

..8.. 

7"4 

7J4 

7'4 

7H 

..H. 

7H 


S-tKn 

iJSti- 
ingt. 


DEBT  STATEMENT  MAY  29,  1891. 

The  following  is  the  official  statement  of  the  United 
States  public  debt  at  the  close  of  business  May  29, 
1891. 

COMPARISON  OF  DEBT  WITH  THB    PRBCBDINO  MONTH. 


ClaalMaUon  0/  Sibt. 


[nterw  t-bearing  debt 

Debton  which  Interest  has  ceased. , 


Debt  bearing  no  interest 

AggreRste  of  Interest  and  non-Inter- 

est  bearing  debt 

Certlflcatea  and  notes  oflket  by  an  equal 
amount  of  cash  In  the  Treasury. 

Aggregate  of  debt,  incl'K  cert's  and  notes 

Catti  in  the  Trtantry. 
Reserred  for  the  following  oorposes : 

Bedemptlon  of  U.  8.  notes 

Redemption  of  sold  certiflcstes  issued. 
Redemption  of  silTor  cerlfs.  issued.  ... 
Bedemptlon  of  currency  oertfs.  issued. 

Redemption  of  Treasury  notes 

Matured  debt,  accrued  interest,  aad 
Interest  due  sod  unpaid 


Total  cash  res'red  for  sbore  purposes 

ATallable  for  other  purposes : 

Fractiooal  silrer,  fractional  currency 

and  minor  coin  not  full. legal-tender.. 

Net  cash   balance.  Including   national 

bank  fund. 

Total 

Debt,  less  cash  In  the  Treasury. .  .^ 


May  81, 
ISM. 


610,628,190 
l,6iT,50B 


8<».848,«0S 


I0C8,O«>,tt7 
838.1M.S49 


VM»»\ijm 


lS«,m8,4Bl 


100.000.000 
IS8,a0S.I4S 
810,961.188 
18,060,000 
43,677,847 

B.166,8a7 


648,880.046 

MJT0.U0 
83.S4S,M1 


wtjotnjMn 


Aptaaa. 

18>1. 


610,771 ,600 
<.660,63S 


88T308.S40 


10IO,«84.3eS 
U8,444M6 


100.000,000 

I6e.lS»,SM 

81 6,848,867 

14J70,000 

41,7SM0O 

4,4S4,a04 


64S,S7«,06« 

aO.MW.M8 
80.816,800 


T00,iei/tt8 


84».I88,MS    SM^MSjaa 


Jnc9 
BfwrseM, 


t 

D.  848,400 
D.  18,180 


D.8Be,8ao 

D.  t,MS,68S. 


D.8.aoa,i68 
D.aee,40' 


D.8,4«8,A7» 


D.S.0«,4n 
I.e»,ai6 


DKBT  BKABINO  NO  UJTKBKar.  ^,,  _      .. 

■  .eatal-tender  notes »S4e.«l,212 

Ola  demand  notes • 

National  Bank  notes : 

^Hedemptlon  aooount. ••ii-.ii' iMi 

•Vaetlonal  ourrenoj •'S'SrI!' 

Leeeamonnt  ssUmated  as  lost  or  destroyed 8,im,aM 


Aggregate  of  debt  bearing  no  Interest ,|aH,8ISMI 


850 


IHE  CHRO^ICJLK. 
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1NTBKE3T-BEARIN&    DEBT. 


Title  of  Loan. 


tUf,  Funded  Loan.  .1891 
48,  Funded  Loan ....  1907 
4s,  Refunding  Certiflo'a. 

.AKgrexate    excluding 
Bonds  to  Pac.  RR 


Int'r't 

Pay'U 


Q.-M 
Q.-J. 
Q.-J. 


Amount 


Amount  Outstaiidlno. 


ReglnteredA   Coupor,. 


$250,000,000  $39,041,700  »11,827,500 

740,827,150  483,110,550    76,435,230 

40,012,750  ;.... 


Total. 


$50,869,200 

559,565,800 

94,120 


ll.OSO.fBg.OOO  522.152,25ol  88,282.7501  610.529.120 


DEBT  ON  WHICH  INTBRBST  HA8  CKASBD  SINCK  MATURITY. 
AmireKate  oT  debt  on  which  interest  bas  oeased  since  maturity  t«  $1,647,505. 
This  debt  consists  o(  a  number  of  items  ol  which  the  principal  amounts  are 
«allea  bonds. 

CERTIFICATES   AND    N0TK3    ISSUED   ON   DEPOSITS  OF  GOLD   AND 
SILVER   COIN  AND  LEGAL-TENDER  NOTES. 


CUtssiJUatUm  of  Certijicatea  and  Notes. 


Gold  oertlBcates 

SilTer  certificates 

Currency  certificates — 
TriDasury  notes  of  1890. . 


A^Grrecrate  of  certificates.. 


In  the 
Treasury. 


38,777,810 

3,009,775 

310,000 

7,565,007 


In 
Circulation 


Amount 
Issued. 


$122,124,339 

310,541,378 
17.750,000 
88,112,280 

$488,527,997 


$158,902,149 

315,551,153 
18,060,000 
45.677.347 


$538,190,649 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  Sailway. 


Cen.  Faclflc. 
San.  Pacific. 
tjBl'n  Pacific 
Cen.  Br.  U.P. 
West.  Pacific 
eiooxC.&P. 

Totals   


Principal 

Outr 
standing. 


$ 

26,885.120 
6,303,000 

27,236,512 
1,600,000 
1,970,560 
1,628,320 


Interest 
accrued 
and  not 
yet  paid. 


$ 

647,128 
157,575 
680,913 
40,000 
49,264 
40,708 


Interest 
paid  by 
the  U.  S. 


36,100,850 
8,963,683 

37,214,281 
2,269,808 
2,555,001 
2,197,012 


64,623,512    1,615,588  88,302,674 


Int.  repaid  by  Conipanus. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts;  5  p.  c. 
net  earnings. 


$ 

6,245,036 

3,914,828 

12,800,140 

460,016 

9,367 

176,244 


23,605,631 


$ 

658,283 


438,410 
6,927 


1,103,620 


Balance 
of  Interest 

paid  by 
the  n.   S 


28,197,640 
6,050.856 

23,975,731 
1,802,866 
3.545,634 
2,020,797 


63,693,423 


UlSITED  STATES  TREASURY  STATEMENl 
The  subjoined  statement  has  been  issued  from  the  office  of 
the  Treasurer  this  week.  It  is  based  upon  the  actual  returns 
from  Assistant  Treasurers,  depositaries  and  superintendents 
of  mints  and  assay  ofBoes,  and  shows  the  assets  and  liabilities 
■of  the  United  States  Treasury  May  29,  We  give  the  figures 
for  April  30  for  comparison. 


ASSETS. 

MAY  29, 1891. 

APRIL  30.  1891, 

^30LD— Coin '. 

$ 

193,929.831 
61.401,672 

321,086,834 

451,240 

20,lr63,88a 

4,961,137 

21,917,614 
23,769,733 

$ 

255,831,503 

346,563,093 
45,677,347 

24,552,438 

49,662,652 

46,244 
314,560 

29,546,361 

761,693,198 

100,000,000 
15N,il02.110 
315,551,153 
1H,060,UOO 
45,677,347 

6,166,397 

49.526,049 

6,089,782 

697,071,877 

20,379,120 
10,138,478 

220.773.624 
59.869,416 

» 

280,633,040 

flILVBB-Standard  Dollars 

316,902,079 

446.352 

20.668.40^ 

5.011.138 

21.<'«8,1S0 
22.142,944 

14.496,398 

4,055.760 

423 

>ractionaI  silver  coin.. 
Trade  dollar  bullion... 

Standard  dollars.  Act  July  14,  *no 
Sliver  bullion,        '    " 

342,927,975 

19,362.270 

5,189,490 

678 

36,777.810 

6,009,776 

310,000 

7,565,067 

18,552,681 

27,300.200 

3,309,417 

270,000 

4,710,046 

Silver  certificai  ea 

Currency  ceriiflcates 

U.  S,  Treasury  notes,  July  14,  'fcO 

Interest  cliecka  and  coupons  paid 
Interest  on  D.  C.  bonds  paid 

89.396 
6.848 

24,879,650 
4,066,711 

84,70W 
1,611 

86.219 
838,099 

20.549,449 

Minor  coin 

26,187,945 
4,421,504 

Depoetts  in  N%t. ;  General  Acc't. 
b'k  deposit'r's  \  Disb.offic's  bal. 

Aggregate 

LlABTLTTIE^. 

&e>*ve  for  rfcd'p.'n  of  U.  8.  pote* 
Gold  certiflcates.  Acts  186M88;i. 

Silver  certiflcates.  Act  18^8 

•Currency  certiflcates.  Act  ie;72... 
C.  8.  Treas.  notes.  Act  July.  1890 
Fublic  debt  and  interest: 

Interest  due  and  unpaid 

Accrued  interest 

P«),527 
2,387,190 
1,647,505 

141,^19 

8,410 
840,546 

967.310 
1,280.794 
1,6*0.635 

144.098 

9,720 
372,437 

751,'516,300 

lOO.Oro.OOO 
166.109.UK9 
316,a4J,8,i7 

i4,2-o,ono 
4J,73:,200 

r  terest  on  matured  debt.. . 
r       Int.  on  Pacific  KR.  bonds, 

due  unpaid 

Accrued     interest     Pacific 

RR.  bonds .... 

Balance  of  int.  anticipated 
by  Department  circulars 

32,480,458 
4,926,616 

975,684 

1,060 

10,640 
1,197,097 

121,736 

5,928,867 

OiBburslnst  officers'  balances- 

5  Treasury  Offices  .  ..t2tt.2^1,4f0 
( Is  at.  b'k  depositr's.    4,Hii5,710 

Post  OfBce  deoartment  account. 

Undistributed   assets   of  failed 

30.947.170 
3.859,288 

1,077,733 

6d0 

4.020 
1,160,798 

91,093 
12.885,392 

Curren'y  and  minor  coin  redemp- 

Fractional  silver  coin  redempti'n 
account 

Redemption  and  exchauRe  acc't. 

Treasurer  U.  H.,  a^ent  forpayina 

interest  on  D.  C.  bonds 

Treas.  tranfser  checks  and  drafts 

outstancilng— 
1    5  Treasury  officps...  111,203.170 

K  i  Nat.b'k  deposit'ries    1,076,^22 

Five  p.  c.  fund  for  redemption 
Of  national  bank  notes 

6,899,394 

Cash  balance- 
Net  am  t.ln  Nat.b'ltden'a'rles 
Frac.  Silver,  h'rac.  Currency 
an'*  niinorcoln 

694,232,4C2 
24,280,172 

Net  bal.ince  in  tiie  Treasury 

12,096,708 

AuRrecrate 

63,721,321 

751.693,118 

67,283,803 
761,510.300 

[From  oar  own  oorresponaent.] 

London,  May  28,  1891. 

During  the  week  ended  Wednesday  night  the  Bank  of  Eng- 
land received  from  abroad  in  round  figures  a  million  sterling, 
the  larger  part  coming  from  New  York,  and  the  Bank  expects 
to  receive  within  the  next  fortnight  at  least  2J.^  millions 
sterling  more.  If  it  is  able  to  retain  the  whole  of  this,  it  will 
probably  be  in  a  position  to  face  the  autumn  without  serious 
apprehension.  The  Messrs.  Rothschild  yesterday  sent  a 
million  sterling  in  gold  to  Russia,  and  in  about  a  fprtflight 
they  will  send  half  a  million  more.  Up  to  the  present  time 
they  have  received  no  orders  to  remit  further  sums  and 
whether  they  will  be  called  upon  to  do  so  by  and  by  is  not 
known,  even  to  themselves.  Early  in  July  the  million-and-a- 
half  sterling  obtained  by  the  Bank  of  England  from  Russia 
last  November  will  fall  due,  and  it  is  expected  that  that 
amount  will  have  to  be  repaid.  Assuming  that  the  Russian 
Government  does  not  take  more  than  the  three  millions,  half 
from  Messrs.  Rothschild  and  half  from  the  Bank  of  Eng- 
land, it  is  hoped  now  that  the  Bank  of  England  will  be  weU 
prepaoed  to  meet  the  autumn's  demands,  the  Messrs.  Roths- 
child having  obtained  the  gold  they  are  now  sending  to  Russia 
independently  of  the  Bank  of  England. 

As  a  natural  consequence  of  the  large  receipts  of  gold, 
actual  and  prospective,  there  is  a  decided  improvement  in  the 
money  market  here  this  week.  Indeed,  the  joint-stock  and 
private  banks  and  the  bill-brokers  and  discount  houses  appear 
to  have  rushed  from  one  extreme  to  another  ;  they  are  com-  ' 
peting  now  for  bills  as  unwisely  as  they  refrained  from  doing 
business  last  week.  In  some  cases  bills  are  being  taken  at 
less  than  4  per  cent.  The  consequence  is  that  the  Continental 
exchanges  are  turning  against  this  country.  In  addition  to 
the  3  millions  sterling  in  gold  which  are  to  be  sent  from 
London  to  St.  Petersburg,  the  Russian  Government  is  expected 
to  withdraw,  largely  from  London,  about  6};^  millions  sterling 
to  re-pay  old  loans  which  are  chiefly  held  in  Holland,  Some 
of  them  fall  due  next  month,  others  in  July,  and  the 
remainder  in  September.  It  is  expected  that  the  money  will 
very  quickly  return  to  London  ;  indeed,  it  is  possible  that  the 
Messrs.  Rothschild  may  be  able  to  make  arrangements  for 
redeeming  these  bonds  without  being  under  the  necessity  of  ; 
sending  large  amounts  of  gold  to  Amsterdam  or  other  Contin- 
ental cities. 

This  week  the  Bank  of  England  has  not  been  doing  much  ; 
the  other  banks  have  recovered  courage  and  have  increased 
their  resources  in  consequence  of  the  gold  imports.  But  next 
week  the  Bank  of  England  is  expected  to  borrow  in  the 
market  for  the  purpose  of  raising  rates,  and  it  is  also  probable 
that  the  fortnightly  settlement  on  the  Stock  Exchange  wil^ 
send  many  borrowers  to  it.  As  the  money  market  has  become 
easier  and  the  alarmist  rumors  which  were  circulating  last 
week  have  died  out,  a  more  hopeful  feeling  is  now  spreading. 

The  price  of  silver  fell  on  Thursday  to  44  5-1 6d  per  oz.,  and 
yesterday  to  443.^d.  and  the  market  is  weak.  The  Indian 
demand  continues  very  small  and  there  is  no  American 
demand.  On  the  other  hand,  there  is  a  probability  of  consid- 
erable purchases,  both  for  Portugal  and  Spain.  The  Por- 
tuguese Government  has  authorized  the  bauks  to  pay  in 
silver,  and  it  is  coining  large  quantities  of  that  metal ;  and  the 
general  impression  seems  to  be  that  gold  will  be  replaced 
almost  entirely  by  silver  in  Portugal.  The  Spanish  Govern- 
ment has  introduced  a  bill  in  the  Cortes  to  authorize  the  Bank 
of  Spain  to  increase  its  note  issue  from  30  millions  sterling, 
which  is  the  extreme  limit  at  present,  to  GO  millions  sterling, 
provided  that  at  the  same  time  it  holds  in  coin  and  bullion  as 
a  security  for  the  circulation  an  amount  equal  to  one-third  of 
the  notes  outstanding,  instead  of  one- fourth,  as  at  present 
The  Bank,  however,  may  hold  half  the  specie  in  silver.  At 
the  present  time  the  Bank  holds  about  llj^  millions  sterling  in 
specie — two-thirds  in  gold  and  one-third  in  silver.  Another 
provision  of  the  bill  is  that  the  Bank  may  issue  more  than  the 
60  millions  sterling  of  notes,  if  it  holds  in  specie  half  the 
excess,  A  strong  opposition  is  offered  to  the  bill,  as  it  is 
notorious  that  the  object  is  to  enable  the  Bank  to  lend  to  the 
Government.  During  the  past  four  years  the  Bank  has 
increased  its  loans  to  the  Government  by  over  50  per  cent,  its 
loans  at  present  amounting  to  somewhat  over  30  millions 
sterling,  and  in  consequence  of  this  it  has  had  to  decrease  its 
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accomiuoUation  to  trade  by  over  8  millions  Bterling.  The  ex- 
pectation is  that  the  opposition  will  bo  stronR  cnouxli  to 
compel  the  Qovernment  to  agree  to  some  oompromlae,  the 
general  opinion  beinj?  that  tlio  circulation  will  be  raised  from 
80  millions  to  40  millions.  In  any  case  the  i)robability  is  that 
Spain  will  have  to  buy  a  considerable  amount  of  silver. 

The  stock  markets  have  improved  somewhat  during  the  post 
few  days.  On  Monday  and  Tuesday  they  wore  very  do- 
I'r.vsi-il,  and  the  feeling  wos  general  that  there  would  be  a 
f  VI  111  HI- heavy  fall,  especially  in  inter- bourse  securities.  But 
on  Wediifsday  a  l)otter  feeling  sprang  up,  and  though  there 
was  a  rejapso  on  Thursday,  there  has  again  been  an  iniprovo- 
ment.  Tlie  better  feeling  is  due  mainly  to  the  large  gold  re- 
ceipts. It  is  hoped  now  that  the  Bank  of  England  is  strong 
enough  to  deal  with  whatever  contingencies  may  arise.  An- 
other favorable  circumstance  is  that  the  mid-monthly  settle- 
ments on  the  Continent  have  passed  over  smoothly.  There  is 
a  very  large  bear  account  open  not  only  in  London  but  in 
Paris  iind  Berlin,  and  the  hope  is  that  the  bears  in  their  efforts 
to  cover  will  prevent  the  fall  that  seemed  imminent  the  other 
day.  Moreover,  it  is  known  that  the  great  French  and  Ger- 
man bankers  have  combined  to  support  markets,  and  the 
impression  is  gaining  ground  that  they  will  sueceed  for  a 
while. 

The  Bank  of  France  is  very  strong,  and  the  Paris  money 
market  for  the  present  therefore  is  very  easy.  As  long  as 
this  continues  it  is  hoped  that  the  great  financial  houses  and 
the  larger  speculators  will  be  able  to  tide  over  their  difficulties, 
but  the  harvests  all  over  Western  Europe  threaten  to  be  bad, 
and  the  probability  therefore  is  that  there  will  be  a  large 
drain  of  gold  from  France  as  well  as  from  this  country  and 
Germany  in  the  autumn,  and  that  then  both  the  Berlin  and 
Paris  bourses  will  be  seriously  tried.  Last  week  there  was 
much  fear  that  the  coming  settlement  at  the  end  of  the 
month  in  Paris  would  be  a  very  difficult  one  ;  now  the  fear 
has  greatly  abated,  and  there  is  a  hope  that  the  difficulties 
are  postponed  until  the  autumn.  But  nobody  affects  to  deny 
that  the  difficulties  exist,  and  of  course  an  accident  at  any 
moment  may  precipitate  a  crisis. 

In  Portugal  trade  is  paralyzed  and  the  financial  crisis  con- 
tinues and  has  been  aggravated  by  a  ministerial  crisis.  The 
late  Ministry  has  resigned,  and  for  more  than  a  week  it  was 
not  found  possible  4;o  form  a  new  one.  In  Spain  the  Govern- 
ment frankly  admits  that  it  is  unable  to  borrow  in  the  open 
market.  It  pleads  that  its  floating  debt  amounts  to  32  millions 
sterling,  and  that  it  needs  the  assistance  of  the  Bank  of  Spain 
to  deal  with  it.  Unless,  however,  matters  should  grow  much 
more  serious  in  Portugal,  it  is  hoped  that  the  inevitable  crisis 
in  Spain  will  be  postponed  for  a  time.  The  Berlin  Bourse  is 
not  any  stronger  than  that  of  Paris.  It  chief  difficulty 
arises,  however,  from  the  unfavorable  state  of  trade,  especially 
the  depression  in  the  iron  and  coal  trades,  and  from  the  fear 
of  a  financial  crash  in  Italy.  The  Italian  finances  are  not  so 
desperate  as  those  of  either  Spain  or  Portugal ;  but  they  are 
in  a  bad  way,  and  the  Italian  municipalities  are  also  seriously 
embarrassed.  But  German  financial  houses  have  been  financ- 
ing not  only  the  Italian  Government  but  the  municipalities 
also,  and  a  further  depreciation  in  Italian  securities  would 
greatly  affect  them. 

The  news  from  South  America  is  not  any  better.  There 
seems  to  be  no  chance  of  an  early  termination  of  the  Civil  War 
in  Chili,  and  the  Argentine  Government  appears  to  have  failed 
for  the  time  being,  at  all  events,  in  its  efforts  to  reorganize  the 
State  banks.  Originally  it  proposed  to  wind  up  the  National 
Bank  and  the  Provincial  Bank  of  Buenos  Ayres,  amalgamat- 
ing both  and  starting  a  new  national  bank  with  European 
capital  and,  as  it  was  understood,  with  European  manage- 
ment. The  Province  of  Buenos  Ayres,  how^ever,  has  so  far 
successfully  resisted  the  winding  up  of  the  Provincial  Bank. 
The  National  Government  take  over  its  outstanding  notts, 
receiving  in  return  the  4}^  per  cent  gold  bonds  held  as  a 
security  for  the  notes.  The  Bank  is  to  lose  the  right  of  issue, 
but  is  to  be  continued  as  a  private  bank.  In  consequence  of 
this  the  National  Government  has  introduced  a  bill  for  wind- 
ing up  the  National  Bank  and  starting  a  new  national  bank, 
with  a  capital  of  50  millions  of  dollars,  20  millions  in  gold 
and  30  millions  in  paper.  But  it  is  evident  that  a  plan  of  the 
kind.has  not  the  slighest  chance  of  success,  especially  as  the 
majority  of  the  board  of  directors  is  to  be  Argentine  and  the 
Governor  is  to  be  appointed  by  the  Executive.  European 
capital  is  not  likely  to  be  invested  in  such  a  concern. 


There  have  been  very  abundant  rain*  throughout  tlio 
country  this  week,  but  the  tem|>(>mture  te  anaraally  low,  and 
there  U  no  prospect  of  any  material  improremrat  ia  the  gnlti 
cropa.  The  rains,  however,  will  prove  most  bcncflcial  to  ha,y, 
gnM  and  roots  ;  and  as  grain-farming  in  this  ooualry  it  mom 
but  a  very  small  Industry  comparotivoly,  ImproreOMnt  fat  iMt 
green  crops  is  of  far  more  importance  to  us.  The  prospeotj^ 
a  very  deficient  crop  in  Franco  and  Germany  is  weighing 
upon  the  stock  markets,  and  people  are  looking  forward  very 
apprehensively  to  the  autumn,  as  It  s«ems  inevitable  that 
there  will  then  l>e  large  gold  shipments.  In  tha  msanHw» 
trade  in  this  country  continues  very  good.  Tlie  railwajr 
traffic  returns  are  especially  satisfactory,  and  as  far  as  can  b* 
judged  from  all  the  usual  evidences  homo  trade  has  H/St 
suffered  as  yet  from  the  crisis  through  which  we  baT» 
passed. 

The  following  return  shows  the  position  of  the  Bank  dt 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &0>» 
0  )mpared  with  the  last  three  years  : 

18»1. 
Mat  20. 

Olronlatlon M.682.aS0 

PabllodepoalU 7,1S2.330 

OtherdepoalU 31,272,780 

OoT«rDment  securities Q.IH1.8B2 

Olli«r  securities S2..n70,801 

Reserre  l3,83a,88J 

Coinuid  l>ullioa 21,IM(I.S0e 

Prop,  assets  to  lisUUUes. per  ct.       S6l3-ia 

Bank  rate per  ct.         & 

Consoli 9SS-1S 

C.earins-Housa  returns 117,738,000 

•  Mar  S3. 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Therp  i«  now  little  outside  demand  for  Kold,  snd  the  Bank  0-f 
England,  biiinptlic  ticst  purchaser.  In  likely  to  receive  all  the  airivala. 
UuriiiK  the  past  wepk£l,197.000.  chiefly  from  New  York. husliecn pur- 
chased by  the  l!:iiik  and  £105,000  has  been  withdrawn.  Arrivala: 
New  York,  £727,000;  Lisbon.  £183,000;  Natal.  SL'iS.OOO;  West  Indies, 
JB73,0O0;  Buenos  Ayros.  £2,000;  total,  £1,018,(K)0.  Shipments:  To 
India,  l.'ith  and  21st,  £78,000  In  Ijars  and  coin. 

Bllvcr— 8il%er  liars  rose  a  quarter  at  the  end  of  last  wcclc.  there  h»V- 
init  been  considerable  demand  for  the  East  and  the  Continent  o  n  a 
scantily  supplied  market.  Buyers  at  top  rates  havinff  been  flUed  up- 
prices  relapsed,  and  to-day  the  quotation  U  14  5-16A.  Arrivals :  West 
Indies,  £-2d,000  ;  Buenos  Ayres,  £21,000:  Now  York,  *:J.000;  total, 
£5<i,0<i0.    Shipments:  To  India,  15th  aoililBt,  809,600;  Japan,  15th, 

Mexican  Dollars— Theee  coin  were  last  dealt  in  at  43 Sid.,  but  with  the 
fall  in  silver  may  now  be  Quoted  at -13  .'5-16d.  ArrivaU:  New  York, 
*  13,000 ;  West  Indies,  £18,000.    Shipments :  To  FcnanK.  £40,900. 

The  following  shows  the  imports  of  cereal  produce  into  the 
CTnited  Kingdom  during  the  thirty-seven  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 

18S9-90.         1888-S9. 

37.662,261  43,785.753 

11,762,569  15,000,530 

8,595, Siiy  10,677,411 

1,398,40^        l,«n.s87 

2,348,244      2,403,")J3 

28,045.023  20,734,('87 

12,717,065  10,163,987 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

r                                       „,           1889-90.  1888-89. 

37,662,261  43,785.7.">:f 

12,717,065  10.16H,'IS7 

36,776.500  27,469,909 


1890. 

188>. 

wm. 

Matti. 

Katn. 

JTa*  n. 

£ 

M 

a 

M,aBi.015 

UMbfiit 

1.12» 

«,21<,03« 

10,409,811 

1I0,618,SM 

M.tU,ift7 

ntwijMA 

1S,606A>1 

16.01«.0a6 

17^066,147 

21.2n,17J 

SS.387,8aS 

U,S«7,00» 

13,883,330 

IS.OAI.l.M 

U,79»,»20 

22,120,3« 

23.232.39« 

19.814,e2& 

tiH 

4J« 

38M 

a 

ZM 

3 

»8&-l« 

M3.19 

— 

181.17V.000 

141,191,000 

•e,90«,o«> 

1890-91. 

vnieat ewt  39,7.37,824 

Barlev 13,630,979 

Oats 10,278,684 

Peas 1,457.439 

Beans 2,101,503 

Indian  com 19.703,211 

Flour 12.095,905 


1890-91. 
Importsof  wheat,  cwt.39, 737, -124 

Imports  of  flour 12,095,905 

Sales  of  home-grown. 28,501,990 


1887-88. 
32,052,841 
15.140.298 
10,775,331 
2,299.913 
1,951,870 
15,530,058 
13,739,75» 


1887-88. 
32,052,841 
13.7.59,75» 
30,751,990 


5d. 
Id. 


29s.  lid. 
31s.    -id. 


313. 
30s. 


8d. 
4d. 


Total 80,395,719  87,155,826    81,434,649    76,5«4,69» 

1890-91.  1889-90.        1888-89.         1887-38. 
English  wheat,  per  qr.— 

Average  price,  week 39s.  lid.  32'?. 

Average  price,  season.. 338.    9d.  30s. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thiswerk.  Last  wetk.          1890.                1889. 

Wheat qrs. 2,113.000  2,510,000       2,415.000       1,332,500 

Flour,  equal  to  qrs.    323,000  370.000           gOl-O^iJ           sJS'SSX 

Mal«)..^7r: qra.    293,000  323,000          644.00a          252.600 

Bnallab  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  ftc,  at  London* 
are  reported  bv  cable  as  follows  for  the  week  endini;  June  5: 


Londotu 


Sat. 


Uon.      Tues.      Wed.     Thurt.]    rH. 


Silver,  per  oz d'  44 '4 

{!on80ls.new,2%j'erot8.    So'm, 

do     for  account I  957^ 

Fr'ch  rentes  (in  I'arislfr.  9i-3o 

0.  8.  4>a8  0f  1891 102 

U.  8.  4»of  1907 121U 

Osnadlan  Paolflo 79*4 

Ohio.  Mil.  &  St.  Paul....    65«i 

nUnolB  Central../. 101 

Lake  Shore 112 

LoulsvUleifc  Nashville..!  783s 

Uezloan  Central  4s I  7438 

H.  Y.  CentnU  A  Hudson.  102  "4 


M.  Y.  Lake  Erie  A  Wesfn 

do       2d  cons 

Norfolk  A  Western,  pret. 
Northern  Paclflc,  pref. . . 

Pennsrlvania 

PhUwfelpbiaA  Reading, 

Dnlon  Paolflo 

Wabash,  pref 


20  •« 
g9>9 
53^ 
70\ 
51  ■« 
16>« 
47>« 
22  >« 


44V| 

x94Hi« 
I911&I8 

95  05 

102 

121>4 

78"s 

64 

99  \ 
112>a 

7639 

74 

102'* 
20  ■« 

100  >« 
.tS^ 
70'« 
51  «4 
16% 
46J« 
23 


44i>,» 

94lli, 

95 
9497>s 
102 
121'4 

79 

04 
101 
111 

re's 
74 
102 
20 
99 
sans 

68  \ 

am 

157« 

4*7, 
21% 


44>« 

94U„ 

95li« 
95-50 
103 
I2II4 

-9>4 

64% 
100 

11m 

7579 

73^ 
103  >• 
20>« 
90  >• 
S3 
69  Vi 

ftm 

1579 
45% 
22  >« 


44'<8       U\ 
94ii>|s'   951  s 


103 

12m 
79  ■« 
64*4 
99% 

113% 
75% 
73% 

102>4 
20% 
99% 
53% 

SS^ 

15% 

45% 
31% 


95-50 

103 

121% 
80% 
64% 
99% 

113% 
76% 
74% 

109% 
90% 
•0% 
BS% 


61% 

IS 

«• 

91% 


862 
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Government  Revenue  and  Expenditdkes. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  May. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
eleven  months  of  the  fiscal  years  1890-91  and  1889-90. 
RECEIPTS  (0008  omitted). 


jBlT 

Aoimst 

September. . 

October 

November* . 
December.. 
Janoary. ... 
February. . . 

Ifarcli , 

April 

May 


1890-91. 


OlM- 
tOTru. 

~i~ 

23,9SS 

80,318 

22,03S 

26,608 

16,: 

16,108 

23,077, 

18,994 

16,873 

12,053 

11.995 


lnt«r'( 
Rev'iu 

~i 

11.717 
12,5S8 
12.618 
13,867 
11322 
12.944 
11.96S 
9.490 
11,207 
12,299 
12,233 


MUc'U 
Sowc't 

t  ~ 

2,329 
a8,73S 
66,164 
(;3,107 
d2,4S6 
e2,321 
/2,848 
01,12' 
h2,838 
i2.778 
J3.189 


Zotol. 

""»"" 

37.199 
86,807 
39,804 
43,577 
28,986 
31,370 
37,890 
29,611 
29,418 
27,130 
27,417 


OlM- 
tofm. 


% 

19,006 
21,618 
17,779 
18,786 
16,616 
15.926 
22,216 
18,966 
20.800' 
IB,35» 
17,048 


InUr'i 


% 

10.899 
12,395 
11,448 
11.617 
11,159 
11.004 
10,681 
10,115 
11,282 
12,808 
16,392 


iinac'b 
Sourest 


% 

1,961 
2.321 
2,189 
2,647 
2,943 
2,666 
3,794 
1,786 
2,696 
1.994 
3.008 


lOtaX 


% 

31.886 
36,234 
31,416 
33,050 
30,717 
29,896 
36,691 
30,866 
34,778 
33,861 
36.443 


ToUl  11  months.  205.732  132.217    31,860  369,808   808,018  129,500    27,019  364.537 
National  bank  deposit  fund  Included  ;— 

O»2.700,640       h»3,021.000      c  »»93,720      d  1307.450      e  $2,057,459        /  $245,740 
8  $338,145.       ?l  $390  836.       «  $580  600.       J  $123,120. 

niSBtTESEMENTS  (OOOs  omitted). 


1890^1. 

1889.90. 

OriU 

Pen- 

In- 

Prem- 

Total. 

OrcM- 

Pen- 

In- 

Prem- 

2otol 

nary. 

sions. 

terest. 

iums. 

nary. 

sions. 

terest. 

iMms. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

t 

Jnly.... 

13.988 

14.863 

7.232 

2.054 

38,137 

18,277 

15,248 

8,176 

298 

41,998 

Ang 

al4,242 

18,889 

876 

1,730 

35,687 

11,999 

20,039 

612 

8,738'  88,388 

Sept.... 

616.331 

38 

18,406 

4,624 

34,298 

18,431 

201 

1,606 

2,873 

17,411 

Oct 

C02.483 

11,097 

4,313 

143 

38,088 

16,480 

4,694 

6,138 

2,292 

28,699 

Not 

(117,522 

21,511 

3,537 



42,870 

11,620 

10,776 

774 

2,165 

26,335 

Dec. 

Cl6,741 

2,652 

461 

1,910 

21,764 

11.344 

10,322 

1,462 

2,693 

25,821 

Jan 

/20,009 

l,C8I 

2,851 

40 

23,981 

16,680 

2,176 

7.916 

2,086 

27.868 

Feb 

Bl4,056 

17,811 

860 

81,726 

9,924 

13,861 

818 

957 

28,060 

March.. 

/121.272 

9.618 

702 

31,492 

10,226 

8,862 

1,389 

2,095 

17,512 

April... 

i  22.712 

264 

2,865 

26,831 

13,958 

9,615 

6,661 

674 

29.908 

May.... 

J  20,936 

8,619 

317 

20,772 

13,314 

12.595 

814 

811 

27,234 

llmos. 

200,291 

105.693 

86.409 

10.401  352.7P4I 

146,254 

108,l78ls4,610 

20,082 

363,124 

S^iiXll^      ?K''"'i-'''"      C$8-202.7R0     (J ■2,109.684     e  $1,936,467     /  $2,461,760 
«»2,279.840.         li  $2,440,204.        i  $1,340,086.       J$2.081.758. 

Bonds  Held  by  National  Banks.— The  following  Intereei- 
faig  statement,  furnished  by  the  Comptroller  of  the  Currency , 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  banh 
depositaries  on  June  1.  We  gave  the  statement  for 
May  1  in  Chronicle  of  May  9,  page  706,  and  by  refer- 
ring  to  that  the  changes  made  during  the  month  can  be  aeen. 


Deteriptton  of  Boiidi, 


Oorrenoy  68.. 
i*«  per  cents. 
4  per  cents 


Total $27.905,000 


U.  8.  Bondt  Held  June  1, 1891,  to  Secure— 


Public  Deposits  Bank 

in  Banks.  Circulation. 


$2,113,000 

3,403,000 

22,389.000 


$7,770,000 

23,104,700 

110,435,450 


$141,310,150 


Total  Held. 


$9,883,000 

26,507,700 

132,824,450 


$169.215,150 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
June  1, — The  Comptroller  of  the  Currencv  has  furnished 
UB  the  following,  showing  the  amounts  of  national  bank 
notes  May  1.  together  with  the  amounts  outstanding  June 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  tn  legal  tenders  held  for  the  redemption  of  banh 
notes  up  to  June  1 : 


National  Bank  Nous— 
Amount  outstandln);  May  1,  1891. 

Amoimt  issued  during  May 

Amount  retired  during  May 


Amoimt  outstanding  June  1.1891* 

Legal  Tender  Ifotet— 
Amount  on  deposit  to  redeem  national  bank 

notes  May  1,  1891 

Amount  deposited  during  May " 

Amount  reissued  &  b'nk  notes  retlr'd  In  May 

Amount  on  deposit  to  redeem  national  bank 
notes  Jane  1,  1891 


$424,740 
1,605,457 


$128,120 
1,603,457 


$170,294,009 
1,180,717 


$169,113,292 


$44,323,054 
1,477,337 


r-— — $42,845,717 

Olrculatlon  of  natlonai  gold  banjcs,  not  included  above,  $124,167, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  142,845,717.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by— 


Insolv't  bks.. 

Uquld'gbks.. 

Eed'c'g  uudr. 

act  ol  '74..* 

Total 


Feb.  1. 


875,345 
5,708,850 

43,048,677 


49,630,872 


March  I.   I    April  1, 


$ 
890,349 
5,649,172 

41,038,421 


47,577,942 


944,273 
5,587,752 

39,091,747 


45,623,772 


^  Act  of  .fune  20, 1874,  and  iaiy  Vi,  1882. 


Uay  1. 


868.231 
5,603,340 

37,851,483 


44,323,054 


June  1. 


850.263 
5,555,593 

36,439,861 


42,845,717 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May  and  the  five  months  of  1891. 


May, 

Five  Months  1891. 

Pieces. 

Yalu*. 

Pieces. 

Value. 

Double  eagles 

Eagles...::. 

44.000 

9,000 

22,000 

S 
880,000 
90,000 
110,000 

579,410 

88,740 

111,600 

"3;526 

9 
11,588,200 
887,400 
658,000 

"slioo 

Half  eagle* 

Three  dollars 

Quarter  eagles 

Dollars 

Total  gold 

75,000 
2,591,831 

2,2"i0,754 

1,080,000 
2,591,831 

22i',6"76 

783,270 

14,892,153 

107,040 

500,240 

4,746,356 

13,042,400 

14,892,153 

53,520 

125,060 

474,636 

Standard  dollars 

Half  dollars 

Quarter  dollars 

Dimes 

Total  sllvBr 

4,802,585 

486,000 

l,300,6o6 

2,812,907 
24,300 

■i3,6o"6 

20,245,789 

6,058,740 

14,6i6',74C 

15,545,369 
302,937 

Three  cents.......... 

146,107 

Total  minor 

1,786,000 

37,300 

20,669,480 

449,044 

Total  coinage 

6,663,585 

3,930,207 

41,698,539 

29,036,813 

National   Banks.— The  following   national    banks    have 
recently  been  organized  : 
4,571  -The  First  National  Bank  of  Childress,  Texas.    Capital,  $50,000. 

John  G.  James,  President ;  Chas.  8.  Patterson,  Cashier. 
4,572— The  First  National  Bank  of  Castle,  Montana.    Capital,  $65,000. 

Len  Lewis,  President ; ,  Cashier. 

4,573— The  First  National  Bank  of  Marshfleld,  Wisconsin.    Capital, 

$50,000.    Wm.  H.  Upham,    President;    Wm.    D.    Harshaw, 

Cashier. 

4,674— The  Socorro  National  Bank  of  Socorro.  New  Mexico.  Capital 
$50,000.  Louis  M.  Baca,  President;  Robert  A.  Jones,  Cash- 
ier. 

4,575— The  Chemical  National  Bank  of  St.  Louis,  Missouri.  Capital 
$500,000.  Jos.  Clifford  Bichardaon,  President;  Chas.  8. 
Warner,  Cashier. 

4,576— The  Citizens'  National  Bank  of  Decatur,  Illinois.  Capital  $100,- 

000.    Jerome  E.  Gorin,  President ;  John  A.  Dawson,  Cashier. 

Note.— The  Columbia  National  Bank  of  Sehomc."  In  the  city  of  8e- 

home  (now  New  Whatcom),  Wash.,  on  May  19,  1891,  changed  to  tho 

Columbia  National  Bank  of  New  Whatcom. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $10,451,6.51,  against  $10,431,158  the 
preceding  week  and  $10,218,040  two  weeks  previous.  The 
exports  for  the  week  ended  June  2  amounted  to  $6,269,767, 
against  $6,078,373  last  week  and  $6,794,146  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  38  and  for  the  week  ending  (for 
general  merchandise)  May  29  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOKEION  ruPOBTS  AT  NEW  TOBK. 


For  Week. 


Dry  Goods 

Gten'l  mer'dise. 


Total 

Sitice  Jan.  1, 

Dry  Goods 

Geu'l  mer'dise. 


1888. 


1889. 


1890. 


$1,507,048       $2,171,9841      $1,922,300 
6,322,800;        7,8.57,779         7,752,171 


9,674,471 


$7,829,848  $10,029,763 
$58,132,110,  $61,709,278 


$65,443,173 


146,749,738     154,596,979    158,806,872 


1891. 


$1,419,534 
9,032,117 


$10,451,651 

$53,760,647 
180,066,033 


total  22  weeks.  $204,881.848  $216,306,257]$224,250,045  $233,826,680 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  2  and  from  January  1  to  date  : 

BXPOBTS  FBOH  NEW  YORK    FOB  THE  WEEK. 


For  the  week. . 
Prev.  reported. 

Total  22  weeks. 


1838. 


$5,162,314 
120,534,797 


$125,697,111 


1889. 


1890. 


$5,441,488|     $1,938,081 


1891. 


$6,269,767 


141,002,510    139,263,393     141,914,504 


$146,443,998)^144,201,474  $148,184,271 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  30  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1891: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  TOBK. 


Gold. 

Exports. 

Imports. 

Week.       ISinceJan.l. 

Week. 

Since  Jan.l 

ereat  Britain 

$2,884,196 
1,750,000 

'7,800 

'66",6o6 

$25,650,607 

10,946,583 

13,530,377 

1,849,979 

7,200 

1,364,175 

22,300 

i  5,986 
2,970 
8.008 
7,353 

$218,090 

Germany 

329,784 

572,817 

Mexico 

25,125 

South  America 

All  other  countries.. 

69,330 
355,311 

Total  1891 

Total  1890 

Total  1889 

$4,701,996 

25,740 

3,426,193 

$63,371,221 

3,043,251 

22,764.173 

$34,401 
21,552 
15,756 

$1,570,457 
4,076,869 
3,240,079 

Jdhb  0.  ISUI.J 
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Silvtr, 


Great  Britain 

France 

Germany 

Went  Inilica 

Hexloo 

South  Aiuorlon 

Ail  other  coimtrlos. 

ToUl  1801 

Total  1890 

Total  188B 


Kxporu. 


Wttk. 


•l.OOd 


$1,066 

e'si.Veo 


ai)xt*Jan.\. 


|S,S07,3B8 
326,084 


312,560 

43.000 

380.606 

7-1.7S» 


$6,213,433 
8,658,104 
8,674,348 


linporU, 


Wt0k. 


$600 
1.000 

s.eoo 

46,708 


$51,308 
62,062 
28.121 


atnatJan.l. 


$20,832 
83.515 
113,478 
144,683 
406.650 


$767.05H 

2.3HO,;iOM 

7.14,001! 


Of  the  above  imports  for  the  week  in  1891  $in,980  wore 
American  KoUi  (H)in.  Of  the  exports  dun og  the  same  time, 
f4,607,800  wore  American  gold  coin. 


St.  PanI  and  Minneapolis  Rapid  Transit. — Articles  of  in 
corporation  of  tlie  Twin  City  liupid  Transit  Company  were 
filed  at  Elizabeth,  N.  J.,  yesterday  with  the  Clerk  of  Union 
County.  The  company's  capital  is  placed  at  $30,000,000,  or 
20(),(XK)  shares,  valued  at  $100  each.  The  company  will  begin 
with  $10,000.  the  incorporators  and  stockholders  being  (leorge 
Bliss,  of  the  firm  of  Morton,  Bliss  &  Co.,  New  York;  J.  Ken- 
nedy Tod,  New  York;  George  S.  Coe,  New  York;  ex-Congress- 
man John  Kean,  Jr.,  of  New  Jersey;  Henry  W.  Connor  of 
New  York:  Charles  Fairchild  of  Massachusetts;  Thomas  Low- 
ery  of  Minneapolis,  Minn.  The  business  of  the  company  will 
be  the  construction  of  street  railways  in  St.  Paul  and  Minne- 
apolis. It  will  also  deal  in  street  railway  stocks  and  Iwnds 
and  embark  in  the  business  of  furnishing  lighting  and  heat- 
ing apparatus  in  both  cities.  Tlie  principal  office  of  the  com- 
pany will  be  in  Mr.  Kean's  National  Bank  Building  in  Eliza- 
beth, N.  J. — Tribune,  June  5. 


M.  \.  and  Brooklyn  Has  Secari ties— Brokers'  Quotations. 

OAS  COMPANIES.      {  Bid.  |  Ask.  |      OAS  COMPANIES.      ,  Bid.  |  Ask 

People's  (Brookljml I I  91 

iWllIiatiisburg 127 

I    BduiIs,  t)a |10» 

<Metroi>olUan(  Brooklyn)..  ilOO 

iMnnicipal— Bonds,  7« 1102 

[Fiilton  Municipal 

Boniis,  63 llOO 

Eauitable ill9 

Bonds,  6s 106 


Brooklyn  Qas-Liebt 

Cltizeim'  Oas-Uglit 

Bonilr4.  5s ......  .... 

Oonsollifated  Sas 

Jersey  City  ,fe  Hoboken.. 

Metri>poii  tan— Bonds 

Kntual  (N.  Y.) 

Bonds,  6s 

NB88.in  (Brooklyn) 

Scrip 


116 

Hi 

90 

KK) 

103 

05 

170 

. 

111) 

115 

lis 

120 

100 

102 

l.Htl 

100 

iu2 

lOB 
103 
IDS 
130 
loa 
120 
1U8 


The  movement  of  breadsculls  to  market  is  indicated  in  tbe 
Itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  30, 1891, 
and  since  August  1.  for  each  of  the  last  three  years: 


lUcMvtt  at— 

Flour. 

Wtuat. 

Com. 

Oaf. 

BarUv. 

KW. 

BMa.lMUi 

•  BuaVeoOw 

Bwh.8«Ibf 

Buf)L83Ibi 

BwA.4SU» 

Bu.  5fl  /'•. 

Ghieaso 

68.815         174.636 

8,328.720 

l,S(!3,8i5 

44,421 

87,338 

fltUwankea.. . 

22,455         114.C00 

31,630 

85.300 

23.800 

13.353 

Dnlnth 

UV.SS' 

1         435.972 

13,513 

33,916 



Minneapolis. 

.... 

496.400 

...  . 

roledo 

SO 

f           81,178 

64.633 

6.043 

1,210 

Detroit..   .  . 

a,760'          70,550 

49,033'          59,331 

6,933 

ClaTeland. .. 

ll.SlS;          »1,I37 

48.237 

85,870 

8,745 

5,885 

at-Lonis..... 

19,91 

J           70,797 

366.375 

155.460 

1,100 

Peoria 

8,581 

}           84.000 

158,400 

179,000 

3,60  > 

2,751 

Tot.wk.'91. 

158,41 

IS      1,477,970 

3.943,431 

1.867,083 

87.492 

51.323 

Same  wk.'m. 

I62,4eai        981,167 

4,863.450 

3,608,783 

333.1)03 

117,9S9 

Same  wk.'89 

183,8S0      1,018.364 

3,959,988;     2,183,417 

54,807 

3».5»S 

Mnc<  Aug.  1, 

1880.41 

9,037,434    99.5I6.T8S 

84.339.874 

80.085.909 

88,030.907 

4,071.139 

VB»-90..... 

9,981,076  10«,7«4,SO6 

151.43^,160 

79,338.754 

84.016,910 

5,593,858 

1888-88:.... 

7,938.180l  80,78a,l8<- 

I02.973.8«f 

70.234.llll  34.5411869 

4.4B4.tl69 

Below  are  the    rail    shipments  of  flour  and  grain  from 

Western  lake  and  river  oorts  for  four  years: 

1891.                1890.                 1889.               18S8. 

Week                Week                Wtr.it                Week 

Hay  30.           Mat/ 31.           June  I.            June  2. 

Flour bbU.     149,127           146,614           152,202           206,702 

Wheat bnah.     535,352           196,859           804,849           441,492 

Com 382,162        1,216,410           493,973           297,723 

Oat« 635,895        1,419,987           819,128           573,348 

Barley 22,201              59.583             20,168             34.616 

Eye 31,180           100,941             37,923              15,779 

Total 1,596,790        2,993,780        1,676,041        1,362,948 

The  exports  from  the  several  seaboard  porta  for  the  week 

ending  May  30,  1891,  are  shown  in  the  annexed  sUtement: 

from-    \     'TMai- 

Oom. 

tUmr. 

OaU. 

Bye. 

Petu. 

nwk. 

But*. 

BbU.          Sutk.    1 

Bulk. 

Bum. 

Sew  York 

707.447 

167,976        62,228:         3,425 

4,167 

Boaton... 

63,820       19,882          

Portland. 

....           ......I           ..... 

...... 

..«.•- 

Hontr.'al. 

116,.575 

13,866        13,124.          

57,225 

22,150 

Phlladel . 

7,67.^ 

53,r>00       30,497,         

Baltim're 

251,040 

53,139       61,281           

..  .. 

H.  Orl'na. 

46,449 

100             979          

H.News.. 

3,100          

Blohm'd . 



...... 

fotweek.  1 

,129,186 

352,401      191,094 

3,425 

87,325 

26,317 

8'me  time 

1 

_. 

1890... 

578,269  1,354.272     176,727     741,144'       40,259      94.970 

The  Tiaible  rapply  of  grain,  oomprialng  tb«  (tooka  In 
at  tbe  principal  pointa  of  aoottmuUtion  at  lake  and 
ports,  May  30.  18V1: 


granary 
seabord 


WkKU, 

tnuk, 
0-<9.304 
345,100 


Ats<or«a(— 
RewTork 

Do     afloat... 

Albanr 

Balhklo 1,340.603 

OhIoiMro 3,191.910 

MllwaukM 139,370 

Dalath 3,577,.54a 

Toledo 116,501 

Detroit 146.584 

OaweKO 30.000 

St.  LooU 316,469 

Do       afloat....  64,587 

Olootnnatl „  6,000 

Boaton ^  1 ,588 

Toronto* ^  74.789 

Montreal 403.303 

Philadelphia 48.874 

PeorU. 20.084 

Indlanapoll* 45.961 

Kansnii  City 136.106 

Baltimore 154,525 

Minneapolis 4,800,032 

OnMlaalsalppl...  !>H.301 

On  Lakes 1,008.969 

On  oanalA  river.  1,843.C00 


Oau, 

hUMk. 

7U9.311 

3i,aoo 

30,500 

417.784 
3,078,8^8  1,347,318 


Com, 

bUMk. 

333,117 

'30,000 
349,193 


7,663 
14,331 
94,530 
75,721 


3,573 

'iV.Ve'i 

70,091 


421,326     183,217 


82,000 
76,436 

"5,032 

93.017 

74,030 

20,452 

111.1.56 

71,315 

1,241 

15,045 

1,120,086 

183,800 


33,000 

65,467 

43.435 

177.887 

105,508 

141.458 

8..5f>0 

73,770 

88,205 

741 

86.735 

375.957 

77,100 


ku$k. 

"i',o66 

88.457 

103,150 

41,307 

10,000 

■iMi 

5.S31 
a7,SM 

3,330 
1,787 

"i'Moi 

807 

»MO 

"3,25{ 

3i',5ii 

'"ijooo 

7,634 
37,330 
36,050 

2,208 

3,169 

■■7,787 

::i::ii: 

24,6od 

::i:::!: 

TW.  Kay  30, '91.  17,402,723    5,153,738  4,318,566     3.15,271  179,767 

Tot.  Mav23, '91.  18.291,735    4,494,585  3,533,031     823,482  317,005 

Tot.  May  31, '90.  22,4.51,931  12,6-'.'5,271  0,0W,732     7l2,70"t  605,489 

Tot.  June  1,  '89.  20,205,816  11,607,931  0,335,032  1,103.4.>0  498,535 

Tut.  Jane  2, '88.  20,425,426    9.210,452  5,399.291     206,412  328,001 

— Messrs. Baring,  Magoun  &  Co.  of  New  York  and  Messrs' 
Kidder,  Peabody  &  Co.  of  Boston,  announce  that  they  will 
purchase  State  of  Massachusetts  5  per  cent  sterling  bonds 
due  in  London,  July  1,  1891,  prior  to  June  15,  on  a  i%  per 
cent  basis. 


Anetion  Kales.— The  following  were  recently  sold  at  auction 
I.  R.  V.  Harnett  «  Co, : 


by^' 


Skaret, 

28  Ala.  Mineral  Land  Co..  ..115 

25  Imp.  &  Trailers'  Nat.  Bk..745 

IHSt  LoulsOll&HtOPl  Co.. $16 

1,100  Invo  Consol.  Minlnx  & 

Milllut?  Co *03  per  ah. 

1,000  State  Lino  MininK  Co., 

N08.2&3 *9 

1,000  State  Line  Mining  Co., 

Nos.  1&4 *10 

100De8M.Val.RR.Co.,com.  *3 

Bondn. 
$7,000  City  Water  W.  Co.  (Oma- 
ha, Neb.)  6s;  $1.5(X)  Town  of 
Middletonn,  Oel.Co,.  N.Y.78; 
.$4,000  Town  of  NowLebanon, 
Col.  Co..  N.Y..7s;.*'.',000  City 
of  Lyndon,  «)3aee  Co.,  Kau.. 
ER  Aid.  68:  $2,000  Town  of 

The  following  were  sold  by  Messrs,  Adrian  H, 
Son: 

Shares. 
Bight  to  subscribe  to  1,072 
new   stock  of   the   6th 
Ave.  RR.  Co.  at  par.5076-75 

250  Phrenix  Nat.  Bank 131 

40  Nassau  Bank  170'a 

60  United  N.  J.  BR.  &  Canal 

Cos 225-2i55i 

10  Union  Trust  Co 787i« 

10  Nat.  Bank  of  Commerce.lfl3% 
53  People's  Fire  Ins.  Co  ...  77 
350  San  Diego  &  .E.  Ter.  Ry . .      1 
20  Title  Guarantee  &  Tr.Co.t7m 

20  NauKatuck  KR.  Co 246I4 

22  Manhattan  Co.  Bank 182 

2  Continental  Nat.  Bank..l3Sie 
40  Farmers'  Loan  &  Tr.  Co.7265» 
20  Leather  Manfrs.  .Vat.  Bk.2.^>4 

12  Eagle  Fire  Ins.  Co 221 

10  Lawyers'  Title  Ins.  Co...  156 

50  Singer Manufnct'gCo... .185 

155  Am.  Loan  &  Trust  Co.OVlO 


Bond: 

Guelph,  Sumner  Co.,  Kan.,6s; 
$4,(XK>  Towu  of  Falls,  Sum- 
ner Co., Kan., 6«:  $1,000  Town 
of  Paola,  Miami  Co..  Kan.,  da: 

S 2,000  City  of  I'aola,  Miami 
o.,Kan.,  6s;  $.').0O<J  Ix>adon- 
ville,  Ohio,    IJis.    School   6»; 

fl,<KKJ  Town  of  Oskaloosa, 
eir.Co.,Kan  ,6s;  $1,000 Town 
of  Atlanta.  Rice  Co..  Kan., 
bond;  $500  City  of  New  Boe- 
ton.  111.,  7s;  $500  Town  of 
Brighton, Ill.,68:  $1,000  Bour- 
bon Co..  Kan.,  6s;  $500  White 

Co..  III.,  8s $30,800 

$10,000  aeve.  dc  Pitts.  BB. 
I8t7s,  1900 119k 


Muller  & 


SkareM. 
1  Memb.  N.  Y.  Prod.  Ex.. $755 

80  National  Citizens'  Bank.l62>t 

61  3d  Ave.  RR.Co....287"«-288 
100  Ft.  Wayne  Electric  Co., 

$23  each $11  SOpersh. 

29  Bank  of  N.  Y.,  N.B.A....243 
BoiKis 
.$2,000  Ga.  Pac.  1st  6s,  1922, 

J.  &J 105>« 

$1,000  8t.L.AL&T.H.RB.Co., 

Series  C,7s,reg..l894,F.&A.103»« 
$4,000  dn.  Rich.  A  Ft.  W.BB. 

l8t78,  1921,  J.  AD 114»e 

$3,000  Keok.A  Des  M.RR.l8t 

.■is,  1923.  A.  A  0 90»* 

$  1 10,000  8.  Diego  A  K.Tcr.Ry. 

Co.  Ist^,  alicouim.attaoheo.     5 
$1,000  Jersey  City  7»,  Imp. 

bond.  1894,  J.  A  D 100 

$580,000  Neb.  A  West.  By  Co. 

Ist58 10 


Sattlitug  awtl  IflnanclaX, 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OF  NBW  YORK, 

No.  191  Broadway. 

Capital,  -         $1,000,000  I  Sorplnadc  ProfllK,   $950,00 

WILLIAM  P.  8T.  JOHN.  President.    I  KRBDBRICK  B.  SCHBNCK,  Cashier. 
JAMES  v.  LOTT,  Assistant  Cashier. 
ACCOCWT8    BOLICITKP. 

THIRD    NATIONAL    BANK 

OF   TIIR    CITY    OF    NEW   YORK. 

Capital,  ......  $1,000,000 

J.  B.  WOODWARD President  I  HENRY  BUCKH0nT..YI<)e-P55rtd«Bt 

HE.-^RT  CHAPIN.  JK. Cashier  I  J.  KBBD'K  SWBAST AaSLOasUat. 

Acconnts  sollcUed  and  careful  aitentloa  to  tbe  InterMU  of  DopoaltMa 
gnaranteed. 

Spencer    Trask    &    Co., 

BANKRR8. 
Noa.  16  and  18  Broad  Street,  New  York  OltT. 

ALBANY    N.  Y.         SARATOUA,  N.  V:        PHOVIDBNCB,  tLj 
THANM.VOT    A    OKNKK.IL    BVMKINS    ■OniNBSS. 

All  cla.'isw  (if  Sacurltie."  li«uiih(  no'l  Sold  on  I'ommlsstaa.  8pMlal  aUaatlaa 
n  to  loTesUaent  decaritles.  Direct  wire  u-  e«h  o.lloa  and  U>  failadelpMa, 
,un  and  Chtoai^}. 


CtT« 

Boet' 
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DIVIDENDS. 


Kame  of  Company. 


Railroad'. 

Chicago  &  Eastern  niiuois  pret. 

Chicago  &  NorthweaterD 

do  rlo        pref.  (quar.). 

Chic.  Eock  Island  &  Pac.(quar.). 

Clevelaud  Cin.  Chic.  &  L 

do  do       itref.  (quarj. 

Old  Colony 

Pennsylvania  <&  Northwestern.. 
iniKCrllaiieaua. 

Maryland  Coal 

Coniniercial  Cable  (guar.) 


Per 

When 

Cent 

Payable. 

IH 

July       1 

Ui 

June    26 

I2  of  1 

Aug.     — 

113 

July     10 

1>4 

July       1 

3ia 

July       1 

21a 

July     10 

1- 

July       1 

1^ 

July       1 

BooVs  Closed. 
(Days  inclusive.) 


Juno  10  to  Juno  26 


to 


June  21  to  July  10 
June  21  to  July    1 

May  30    to 

—    to 


1  June  16  to  July 
1  June  21  to  July 


WAI.L.8TREKT,  FRIDAV.  JUNE  3.  1891-S  P.M. 

The  Money  Market  and  Financial  Situation. — The  best 
event  of  the  week  was  the  reduction  in  the  Bank  of  England  rate 
a  full  point,  to  4  per  cent.  Whatever  the  general  talk  may  be 
about  the  foreign  situation,  the  prospective  demand  for  gold, 
-the  difficulties  arising  from  the  Argentine  embarrassments,  and 
all  other  matters  bearing  upon  the  financial  markets  abroad, 
the  lowering  of  the  Bank  of  England  rate  is  a  tangible  fact  in 
regard  to  the  monetary  condition  of  affairs  in  Europe,  and 
has  a  practical  importance  which  far  outweighs  the  current 
■opinions  of  the  Street,  whatever  they  maybe.  At  the  same 
(time  a  continued  export  of  gold  is  also  a  very  practical  matter, 
and  if  it  does  not  cease  soon  we  must  look  for  some  other 
cause  than  the  Bank  of  England  status. 

At  home  we  appear  to  be  in  a  more  satisfactory  condition. 
In  Kansas  and  further  South  the  harvesting  of  wheat  has  al- 
ready begun,  and  the  yield  is  so  abundant  that  the  marketable 
surplus  of  Kansas  alone,  if  laid  down  in  Liverpool,  might  go 
far  towards  balancing  all  the  gold  we  have  exported.  Kansas 
is  only  a  single  State,  and  whenever  we  bring  into  contrast  the 
relative  amounts  involved  in  a  healthy  merchandise  move- 
ment and  a  gold  export  or  import,  the  figures  of  the  latter 
appear  small  by  comparison. 

In  the  stock  market  a  great  deal  was  made  of  the  reduction 
in  the  Rock  Island  quarterly  dividend  to  }{  of  1  per  cent.  IBut 
the  Rock  Island  position  has  been  well  known  for  a  long  time, 
and  the  report  just  issued  for  the  year  ending  March  31,  1891, 
shows  only  a  moderate  decrease  in  net  income;  this  company, 
like  many  others,  is  carrying  the  burden  of  a  large  extent  of 
Western  mileage  which  was  built  into  new  territory  in  advance 
of  the  wants  of  the  population,  but  which  may  be  expected  to 
improve  yearly  with  the  growth  of  the  country  and  eventually 
prove  of  great  benefit  to  the  old  road.  The  extension  of  mileage 
in  self-protection  has  been  considered  a  necessity  by  every 
large  railroad  system  of  the  West. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  23>^  to  5  p.  c,  the 
average  being  4  p.  c.  To-day  rates  on  call  were  3  to  3^  p.  c. 
Prime  commercial  paper  is  quoted  at  5i>^(g6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
anincreaseinspecieof£3,109,116,  and  the 'percentageof  reserve 
to  iiabiUties  was  4435,  against  40-60  last  week;  the  discount 
rate  was  reduced  from  5  to  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  4,575,000  francs  in  gold  and  of  4,525,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  29  showed  an  increase  in  the  reserve  held  of  $1,287,000, 
and  a  surplus  over  the  required  reserve  of  $7,529,175,  against 


f5,317,650  the  previous  wees. 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecie 

tegal  tenders 

Beserve  held 

Ijegal  reserve 

Borplus  reserve  , 


1891. 
May  29. 


Differen*s/rom 
Prev.  week. 


1890. 
May  31. 


18S9. 
Jane  1. 


60,772,700       60,812,7001   60,762.700 

64,366.700       60,196,400    54,801.800 

389,084.900  Dco.3,8;^6,900  397,139,800  411,757.800 
.5,471,700  Inc.       23,300|      3,741,i»00|      3,979  700 

387,107,300  Deo.4,098,li)«'4O5,0S4,700'442,743  000 
60,959,100  Dec.  930.2001  75,866.B00:  80,403'(ino 
43,346,900|Inc. 2,217,200    30,316,700l   44,887;86o 

104,306,000;lnc. 1,287,000  106, 183,30o'l25,291,400 
96,7?6,825;l)ec.l,024,525!l01,271,175  llo;685,750 


7,529,175  Inc. 2,311,525      4,912,125 


14,605,6.30 


Foreign  Exchange.— In  the  early  part  of  the  week  sterling 
bills  were  very  firm,  but  latterly  the  tone  has  been  easier 
Money  ruling  lower  in  London  has  had  some  influence,  but 
exports  of  gold  have  still  been  large,  the  total  this  week 
amounting  to  §6,850,000,  of  which  $2,500,000  is  engaged  for 
to-morrow's  steamers,  the  latter  including  $500,000  from  Bos- 
ton. Actual  rates  are:  Bankers'  sixty  days  sterling,  4  84', 
@4  85  ;  demand,  4  87^:34  8SK;  cables,  4  8'8i^@4  89  ' 

Posted  rates  of  leading  bankers  are  as  follows: 


June  5. 


Prime  bankers'  sterling  bills  on  London 

Prime  commerciaV 

Documentary  commercial .'."!"". ' 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers..."""', 
wrankf  Of  t  or  Bremen  (reichmarkslb'n'kers 


Silly  Days.  Demand. 


4  89    ®     — 


4S5iaa      —   I 
4  83%«4  94 

4  8314*4  8312I    ;;;;"" 

5211435  2008  5  18i8»5  1712 
40i,8»40i8      40S,„«4038 
947^3,95        I     95338951, 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  14  premium  ;  New  Orleans,  commercial,  40c. 
per  §1,000  premium;  bank,  $1  00  per  §1,000  premium:  Charles- 
ton, buying  par,  selling  %  premium;  St.  Louis,  93c.  per  $1,000 
premium:  Chicago,  80  cents  per $1,000  premium. 

United  States  Bonds.— Government  bonds  remain  without 
special  feature,  except  Secretary  Foster's  ciraular  proposing 
to  redeem  the  41^  per  cents  on  September  2  but  suggesting 
the  optional  extension  of  them  at  1  to  1}^  per  cent. 


Interest 
Periods 

May 
30 

June 
1. 

June 
2. 

June 
3. 

June 
4. 

June 
5. 

4183,1891 res. 

41^8,1891 coup. 

4s,  1907.. res. 

4s,  1907 coup. 

63,  cur'ey,'95 res. 

63,  cur'cy,'96 res. 

63,  cur'cy,'97 res- 

63,  cnr'cy,'98 res- 

63,  cur'jy,'93 res 

Q.-Mch. 
Q.-Mch. 
Q.-^lan . 
(J.-Jaii . 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  Jir  J. 
T.  &  J. 

•100 

•xHO 

■118 

•119 

•xl08 

•xllO 

•xll2 

*xll4 

*xll6 

•100     '100 

•100 
•100 

11913 

•120 
•109 
•111 
•113 
•115 
•117 

•100 

K 
0 

119 
•11913 
-108 
•110 
•112 
•114 
•116 

-luo 
•119 
•120 

•ins 
•110 

•112 
•114 
•116 

•100 
119 
•120 
•109 
•111 
•1131a 
•110 
•1181a 

*Tlil8  is  the  price  bid  at  the  moruins  board ;  no  sale  was  male. 

Gorernment  Purchases  of  Silver.— The  Government  pur- 
chases of  silver  in  the  month  to  date  are  shown  in  the  fol- 
lowing: 


Ounces 
offered. 

Outiccs 
purehased. 



216,000 

Piiccpaid. 

Previously  reported 

June    1 



556,000 
944,00<i 
881,000 

»   

«0-*17         -a  S:0*0'7'7'i 

'•      3 

"5                    .... 

320.000    $0  9745  i  8iO-9796 
434  60O  iOQT^n  a  <Rn-ai^ia 

•Local  purchases 

'S> 

Total  in  month  to  date.. 

970,600 

$0-97       -a  SO-9810 

•The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 


Sovereigns $4  88  ■»$4  91 

Napoleons 3  S6  ®  3  90 

XXReichmarks.  4  74  '»  4  78 

25  Pesetas 4  78  •a  4  85 

Span.  Doubloons. 15  55  ©15  75 

Mex.  Doubloons. 15  50  ■315  70 

Finegold  bars...     par  a>4  prem. 


Flnesllver  bars..  -  OT^kS  —  98I4 

Flvefrancs —93     »  —  94 

Mexican  dollars..  —  7614a  —  7714 
Do  uncoiumerc'l  —   —    ®  —   ~~ 

Peruvian  sols —  74Hia  —76 

English  silver....    4  80    ®     4  87 
U.S.  trade  dollars  -76    a  —  78 

State  and  Railroad  Bonds.— Sales  of  State  bonds  this 
week  include  $5,000  Dist.  of  Columbia  3-653  at  IISJ^  ;  $3,000 
Ala.,  class  "A",  at  102 14 ;  $9,000  do,  class  "  B  "  at  lOS}.^  ;  $10,000 
S.  Car.,  non-fundable,  6s  at  3?^  ;  $1,000  La.  consol  4s  at  86}^  ; 
$10,000  N.  Car.  spec,  tax,  class  3,  at  5. 

Railroad  bonds  have  been  rather  dull  and  prices  generally 
a  shade  lower  where  there  was  any  change.  There  are  a 
number  of  bonds  that  now  yield  6  per  cent  or  more  at  current 
prices,  and  buyers  ought  to  be  able  to  form  a  pretty  good 
opinion  as  to  their  security  where  they  are  mortgage  bonds 
covering  properties  that  have  an  established  income.  The 
bonds  now  sold  ex-June  interest  look  rather  cheap,  as  they 
have  not  in  most  oases  recovered  anything  of  the 
coupon  just  paid.  When  the  market  is  strong  bonds 
frequently  gain  in  price  a  part  of  the  coupon  soon  after  its 
payment;  but  when  the  tendency  is  towards  weakness  they 
often  lose  in  price  more  than  the  amount  of  the  coupon.  Sales 
have  been  comparatively  small  tliis  week  all  through  the 
list;  Atchison  4a  and  incomes  have  been  among  the  most  ac- 
tive, closing  at  78*8  ^""i  45^^  ;  among  the  popular  4  per  cent 
mortgage  bonds  the  M.  K.  &  T.  4s  sell  at  75^4;  Rio  Grande 
West.  4s  at  76J^  (with  July  coupon  on);  St.  Louis  &  .Southwest- 
ern 4s  at  671.^;  Mexican  Central  4s,  in  Boston,  at  70}^  (ex- 
accrued  interest);  Ches.  &  Ohio,  R.  &  A.  Div.,  2d  mort.  43 
quoted  about  68.  Among  the  5s  Northern  Pacific  consols 
sell  at  7933;  Oregon  Improvement  about  65i^;  Iron  Mountain 
53  at  86  a 861^;  Ches.  &  Ohio  consol.  5s  at  95)^;  Rock  Island  5s 
at  971^;  Iowa  Central  5s  at  81}^. 

Railroad  and  Miscellaneons  Stocks.— After  a  rather  in- 
different market  during  the  early  days  of  the  week  a  sen- 
sation was  created  by  the  drop  of  over  6  points  in  Rock 
Island,  from  76J^  at  the  close  on  Wednesday  to  70}-^  as  the 
lowest  on  Thursday,  closing  to-day  at  71^!^.  This  was  said  to 
be  primarily  the  result  of  selling-  orders  from  the  West 
on  early  iuformatioa  of  the  reduction  of  the  August 
quarterly  dividend  to  }^  of  one  per  cent.  Other  stocks 
were  affected  to  some  extent,  Burlington  declining  about 
2  per  cent,  but  St.  Paul  was  so  well  supported  as  to 
fall  off  not  at  all,  and  the  price  actually  gained 
%  per  cent  on  Thursday  and  %  more  to-day.  The  large  ex- 
ports of  gold,  in  spite  of  the  general  expectations  of  a  decline 
in  this  movement,  have  been  against  the  market  and  would 
have  ha  i  more  influence  except  for  the  reduction  in  the  Bank 
of  England  rate.  The  regular  dividends  have  been  decleared 
by  Northwest  and  "Big  Four,"  and  also  IJ2  per  cent  on  the 
preferred  stock  of  Chicago  &  Eastern  Illinois. 

Among  special  stocks  Chicago  Gas  has  been  active,  advanc- 
ing to  55  to-day  (the  highest  of  the  year)  on  reports  of  a  settle- 
ment as  to  the  price  of  gas  in  Chicago.  DistilHng  &  C.  F. 
was  more  active  to-day,  closing  at  47?8.  against  46J4^  last 
week.  Sugar  closed  at  87^^.  as  no  action  was  taken  on  the 
dividend  question.    Silver  bullion  certificates  are  dull  at  97Jg. 
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STOCKS.- 


Active  Hit.  Ntockii. 

Afelilsoti  Ton.  A  Skiita  Fe 

.Miami,'  &  hioillo. 

<    ni.i.liall  l-llcltlc ,. 

(  .iN.tiia   Houttioru 

c.  nil  Ml  i)f  New  Jersey 

(  .  Tiiral  raclrtfi 

(.  hi  ...aiieuke  *  O.,  vol,  tr.  cert. 

uo       do       iHt  pret 

Do       (li.       2d  pref 

CIilcaKo  <)k  Alton 

ChloaKO  BiirlliiKtoii  *  Qtiinry. 
CliiouK"  A  Kustern  Illiuols. . . 
„       Do  prof. 

ChlcaKoMllwaukee  <fe  8t.  Piiul. 
„  ,     Do  pref . 

Culcairoit  Northwestorn  ..  .. 

Do  pref. 

ClilcaKi) Rock  Island  APaclllc. 
Chicajto  St.  I'uul  Miun.  &  Oiu. 
„       Do  pref. 

Clevc.  Cincln.  Chlo.  i  St.  L 
„  ,     Do  pref. 

Coliunlms  rrocklnnVal.  ifeTol. 

Del;iw:ire  &  lliul.^oii 

Delaware  I.ivekn  wanna  iWest 
Denver  A  Kio  Uroude 

Do                             pref. 
East  Teiinesseo  Va.  A  Ga '. 

Do  l8t  pref. 

,^     Do  2d  prof. 

Evansville  &  Terre  Haute 

Oreut  Xortbern,  pref ., 

IlliiioiK  Central 

Iowa  Ceutral i 

Vo  pref. 

Lake  Erie  &  Western 

^    ■    Do  pref. 

Lake  .STiftre  &  Mich.  Soutfiem, 

J.ciu u-  Isliin<l 

LoiiiKvillo  ife  Ntwbville 

Loiii.sv.  New  All).  &  CliicaKO.. 
LonisTille  St.  l-ouis  &  Texas. 
ManliattauKlevated.cousol 

WeNi.au  Ceutral 

Ki.liii;an  Central 

Wilwaiiliee  Lake  Sh.  &  West. 
„,  Do  pref 
Minneapolis  &  St.  Ix>ais 

.,    J^  pre' 

Mo.K.&Tex.,ex2<lm.  bends 
„.      Do  pref. 

Missouri  Pacific 

Mobile*  Ohio 

Nasbv.CbattauooKaASt.IjOuis 
New  York  Central  &  Hudson 
New  York  CUlo.  &  St.  Louis  . . 
Do  Istpret. 

„       Do  2d  pref. 

Rew  York  Lake  Erie  &  West'n 
Do  pref 

Sew  Y'ork  &  New  England 
New  York  New  Ilav.  i-  Hart. 
New  Y'ork  Ontario  &  Western 
NewY'ork  Buaqueban.  &  West. 
Do  pref 

Norfolk  &  Western 

„       Do  pref. 

Northern  Pacific 

Do  pref' 

Ohio  &  Ml'sisslpri 

Obio  Southern 

Oregon  B'y  &  Navigation  Co' 
Oregon  .'^h.  Line&lJtah  North 
Peoria  Decatur  &  Evansville. 
Pliiln.  &  Read.,  vot.  trust,  cert 
Pittsburg  Clnn.  Chic.  A  St.  L 
Do  pref 

EIchmondiWestP'tTerminai 
_        Do  pref 

Bio  Grande  Western 

.„       Do  pref. 

KomeWatertown  &  Ogdensb'e 
St.  Louis  Alton  &  T.  H..  pref 
8t.  L.  Ark  &  Tex.,  trust  rec. 
St.  Lou.  &  San  Fran,  ,1st  pref. 

St.  Paul  &  Dulutli 

Do  pref. 

St.  Paul  Minn.  &  Manitoba 
Southern  Pacific  Co... 

Texas  APaellie '■"■ 

Toledo  Aun  Arbor  &  N.  Mich. 

Toledo  &  Ohio  Central 

Do  pref 

Union  Pacific 

Union  Pacific  Denver  It.  Gujf 

Wabash 

Do  '  pref! 

Wheeling  &  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co 

iniscellitneoaii  Slocks. 

American  Cotton  Oil  Co 

Do  pref. 

Am.  Sugar  Ref.Co.,toiijp.  ctfs. 

Dii         pref.,  temp.  ctfs. 

Chicago  Gas  Co ,    

Colorado  Coal  A 

Consolidated  Uas  Co 

Distilling  A  Cattle  Feed'gCo. 

Edison  General  Elootrlo 

National  Cordage  Co 

Do  pref. 

National  Lead  Tru.st 

North  American  Co 

Oregon  Improvement  Co 

Pacific  .Mail 

Pipe  Line  CcrtlflcatC8§ 

Pullman  Palace CarCo 

Silver  Bullion  Cerliflcatcs 

Tennessee  Coal  A  Iron 

_       Do                             pref. 
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85       35 

69%    70% 
177%  177% 

08       08 

33%    34% 
•87       90 

80       80% 


17 

73 

25  >4 

10% 

31 

17 

62% 

15% 

69% 

40 

70 
109 
135 

11% 

69 

32 

04 
106 

31 

13% 

17% 

50 

85 

44% 

20% 

10% 

21% 

36 

75% 

18% 

22% 

44 

88% 

04 

52% 

35% 

06 

48 


230     240 

16%    16% 


1,100 
855 

1,105 
200 
150 
105 

1.820 

2,460 

650 

99,045 

2,185 
120 

1,620 
750 


30 


300 
400 

1,020 
15,619 

2,003 
100 

1,003 
200 
175 


•27% 

15 

51% 

24 

67% 
-18 
•14 
•71 
•25 
•18% 
•30% 
-16% 
♦60 

15% 

09% 

38 
•08 
103 
125 
•11 
•60 
'29 
•93 
103 

30% 

13% 

16 

•44 

•8 


% 

20 

15 

51% 

24 

6814 

19 

17 

74 

26 

19% 

31% 

17 

62 

15% 

60% 

38 

70 
110 
135 

11% 

70 

32 

05 
105 

31% 

13% 

16 

50 

88 


3,420 

200 

13,010 


1,540 

600 

620 

500 

1,550 

3,540 

25,452 


70 
1,400 


4,000 
400 


9,035 

1,130 

200 

125 

115 


200 


24%  Mar.  10 

4%  Mar.  lU 

72%  Jan.     0 

48     Mar.    7 

06     Jnn.  20 

20     Feb.  24 

15%  May  19 

44     Jan.     3 

26%  May  30 

123     May  13 

75%  Mar.    7 

41%  Jan.     8 

88     Jan.     2 

60%  Jan.     2 

106%  Jan.     8 

109%  Mar. 

180  Mar.  18 
63%  Mar.    e 

23  Mar.  10 
77%  Jan.  39 
58%  Mar.  7 
01     Mar.  23 

24  Apr.  10 
128     June    4 

181  Jan.  2 
16%  Mar.  "0 
56     May  19 

6%  Apr.  20 
52  Mar.  16 
14  Hay  12 
111%  Feb.  6 
73  Jan.  2 
00     Mar.    0 

6%  Jan.  10 
20  Jan.  3 
12%  May  10 
54%  Mar.  6 
106%  Jan.  2 
86  Jan.  3 
71%  Mar.  7 
18     Uar.    9 

5  Mar.  24 
96%  Jan.  27 
18%  Mar.  21 
89%  May  13 
70  May  21 
08%  May  IP 

3%  Mar.  18 

8     Mar.  18 
11%  Mar.  14 
1 9%  Mar.    6 
(K>%Jan.     2 
26     Jan.     2 
03     Jan.  21 
00%  May  10 
11%  Jan.     2 
67     Jan. 
23     Jan. 
17%  Mar. 
4.8%  Jan. 
32     Mar. 
226    Mar.  26 
15%  Jan.     2 

7%  June  4 
28  June  4 
13%  Mar.  12 
51%  May  18 
21%  Jan.  2 
63%  Jan.  2 
15%  Mar.  1 1 
14  Jan.  2 
65  Mar.  9 
19  Jan.  5 
14%  Jan.  7 1 
28%  Mar.  10 
12%  Jan.  7 
48  Jan.  0 
15%  May  10 
67%  Jan.  2 
23  J  n.  2 
55%  Jan. 
100  Jan. 
120     Jan. 


ft 
8 

7 
9 


9 


>4%AtFr.  IS 

e     Jnn.   19 

fMI%Apr.  17 

63%  Apr.  27 

133%  Apr.  at 

81%  Apr.  M 

19%  rak.    0 

64%n-b.  M 

84%  Feb.  10 

130     Jan.     • 

oa%  Jan.  14 

67%  May     1 

97%  May     1 

66%  May     1 

115%  May     1 

0  111%  Apr.  3ft 

138%  Jan.  IS 

80%  May    1 

20     Apr.  37 

86%  Apr.  23 

66%  May     5 

98     Jan. 

20%  May 

189%  Feb. 

140%  Feb. 

30%  Jan.  13 

63%  Jan.  14 

8%  Jan.  14 

06     Jan.  14 

10%  Jan.  14 

129     Apr.    3 

92%  Apr.     ft 

103%  Jan.  14 

9%  Apr.  31 

80     May     1 

15%  Feb.     5 

61%  Apr.  23 

118%  Feb.    9 

96%  Apr.    7 

82%  May     1 

20%  Apr.  27 

18    Jan.  19 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
03     Jan.  15 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
16%  Apr.  30 
26  May  1 
73%  Apr.  27 
44%  June    3 

110  May  29 
104%  Feb.     3 

14%  Feb.  10 

70     Jan.  29 

31 14  Feb.  10 

22%  Apr.  28 

56%  Apr.  28 

41%  Jan.  19 

271     Feb.     3 

18%  Mar.  17 

11%  Feb.  17 

40%  Feb.  18 

16%  Jan.  14 

57%  Jan.  14 

30     Jan.  14 

74     Jan.  30 

19%  Jan.  17 

18     Feb.     7 

Jan.  13 

Apr.  38 

Apr.  23 

May     1 

18%  Apr.  27 

64%  Apr.  27 

10%  Feb.    7 

76%  Feb.  10 

May    1 


82 
30 
22 
35 


74%  Apr.  SO 
5  134%  Mar.  ao 


250 

255 

100100 
2,700 
2,232 

270 


44%    44% 
10%    19%| 


10% 
21% 
3514 

75% 
18% 


10% 
22% 
36% 

75% 

18% 


6122%Jan.     S 
0%  Feb.  26    12%  May  33 
55     Feb.  16;  70     Jan.  18 
24     Jan.  15    32 
Jan.     5    04 
Jan.     2111 
23     Jan.  16|  33 
12%  Mar.  10 


22%    22% 
43%    43% 
86%    8a% 
04%    04% 
51%    55 
35       88 
05%    99% 
47%    48% 
09      100 
100%  101% 
103     103 
180(1    18% 


14% 

♦27 
86 

68 
177 
07% 
33% 

•87 
79% 


19 
29 
30 
70  *« 
182 


10 

97,078 

900 

865 

16,776 

6.925 

3,507 

2,740 

1,730 
470 
30,410 

2.150 

87,795 

2,110 

825 

30,105 

65h 

18,72(i 

521 

5,330 

6,715 


16  May  19 
45  Apr.  6 
80  May  4 
41%  Jan.  26 


Apr  1/ 

June 

Feb 

Apr  23 
I6I4JU1.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  18 
52%  Apr.  28 


19     May  10  24%  Jan.  14 

8%  Mar.  10  11%  Apr.  25 

16%  Jan.     2  23%  Apr.  34 

20%  Jan.  26  37%  Hoy     9 

67%  Jan.     2  79%  Apr.  27 

17%  June    4  23%  Jan.  14 


605 
180,000 
90 


19%  Jan. 
33%  Jan. 
57%  Jan.  17 
85  Feb.  27 
31  Jan.  2 
33  Jan.  2 
04%  Jan.  34 
41%  Feb.  16 


I 


29  Apr.  23 
53  Apr.  23 
02%  Apr.  10 
05  Jan.  14 
55  June  9 
39%  Mar.  18 
00%  Apr.  30 
49     Jan.  13 


97%  508.000 

34%      2,800 

90 

80%!     6^305 


88  Jan.  3!1U  Feb.  S 
7:1%  Mar.  11  104     May  37 

101  Feb.  3  110%  May  7 
17%  Jan.  2  21%  Jan.  17 
11%  Jan.  3  19%  Feb.  IS 
15%  Jan.  7:  32%  May  1 
31%  Jan.  26  41%  Feb.  38 
66%Ai>r.  39'  81      FH>.  lO 

180  May  14  l96%Jan.  14 
96%  Apr.  23  107%  Jan.  IS 
32  May  18  30%  Jan.  14 
80  Jan.  6,  87%  Mar  11 
76     Jan.     3    83     Apr.  30 


♦  Those  are  tho  prices  bid  and  asked ;  no  sale  made         §  Prices  from  botii  Ezoliiugds.       t  Ex  rigiita.       x  Bx  dlrtdenJ. 
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NEW  YORK  STOCK  EXCHANGE  PRrCES  (ConUnaatD—mAOTIVE  STOQKS.         (t  InUai.tes  aolual  ialet.) 


Inactive  Stocks. 
H  Indicates  unlisted. 


R»llro»<<  Stocks. 

Alabama  &  Viekbu-rpU 100 

Albany  &  Susquehanna 100 

Atlanta  &  Charlotte  Air  LU...  .100 
BeUeville  &  South.  111.  pref....l00 

Boston  &  N.  Y.  Air  Line  prel 100 

Brooklyn  ElevatedT 100 

Buffalo  Eochester  &  Pitts 100 

Preferred 100 

Burl.  Cedar  Kapids  &Nor 100 

California  FaolflcIF 100 

Cedar  Falls  &.  Minnesota 100 

Chic.  &  Atl.,  Benef.  trust  rccts.lT-- 

Cleveland  &  Pittsburg 50 

Columbia  &  Greenville  pf 100 

Des  Moines  &  Fort  Dodge 100 

Preferred 100 

Duluth  S.  Shore  &  Atlan.Tf 100 

Preferred  11 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  Paclflcif 100 

Green  Bay  Win.  &  8t.  Paul....  100 

Houston  &  Texas  Central 100 

XUlnois  Central  leased  lines 100 

Kanawha  &  Michigan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loulsv.  Evans.  &  St.  Lo.,  cons. 100, 

Preferred 100 

lx)u.8t.L.&Tex.  See  preceding  page 
Mahoning  Coal 50 

Preferred 50 

Memphis  &  Charleston 25 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  V.'estern 100 

N.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

ntts.  Ft.  Wayne  &  Chicago.... lOn 


June  5. 


Bid.     Ask. 


35 

165 

94 


26 
*  34 

J  78»e 

25 

12 

5 


140 


5 
12 

4:^ 
11 


7 

3i8 
90 


4 

7 

25 


'   17 

5 

150 


170 

96 

150 


2912 
341s 


35 
15 

7 


148 


25 

5% 
14 


71s 
4 


16 

6I4 
14 
28I3 
61 

77 
115 


22 

8 

152 


Range  (sales)  in  1891. 


Lowest.        Highest. 


1621s  Mar. 


136 

99% 

30 

29 

74 

20 


May 
June 
Apr. 
Jan. 
Jan. 
Apr. 


167Ja  May 


3%  Mar. 


145     May 


4% 
12 

5 
12% 

1878 

78 

61a 

6I2 

2 
90 1« 
14 

1 

7 
27 
55 

75 

101 

33 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

May 
Apr. 
May 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


140     May 
1031s  Feb. 

30     Apr. 

37%  Apr. 

7978  May 

32     June 


8  Is  Apr. 


152     Jan. 


61s  May 

15     Mar. 

6     Feb. 

15  Feb. 
261a  Apr. 
861s  Apr. 

8%  Jan. 

81s  Jan. 

4     Apr. 

96     May 

16  Feb. 
4     Mar. 

13%  Apr. 
30i«  Jan. 
63     Jan. 

85     Jan. 

10913  Apr. 

40     Jan. 

514  May 

1 481s  Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

15214  Mar.  I 


Inactive  Stocks. 
TT  Indicates  unlisted. 


Pittsburg  &  Western 50 

Preferred 50 

Rensselaer  &  Saratoga 100 

St.  Joseph  &  Grand  Island 100 

St.  Louis  Alton  &  T.  H 100 

St.  Louis  Southwestern IT  -  - 

Preferi'ed i[.. 

South  CaroUna 100 

Toledo  Peoria  &  WesternH 100 

Toledo  St.  Louis  &  K.  CityH 

Virginia  Midland 100 

miscellaneouB  Stocks. 

Adams  Express 100 

Americtn  Bank  Note  CoTI 

American  Express 100 

Am.  Telegraph  &  Cable 100 

American  Tobacco  Co.,  pref  ..100 

Brunswick  Company 100 

Buckeye  Pipe  Line 

Chic  June.  Ey.  &  Stock  Yards. 100 

Preferred 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Laclede  Gas 100 

Do  pref 100 

Lehigh  &  Wilkes.  CoalTT 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

Phila.  Natural  Gas 50 

Postal  Telegraph  — CableU 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

Wells.  Fargo  Express 100 


Jitne  5. 


Bid.    Ask. 


t  347e 
175 


31 

71s 
15 


15 


{146 

38 

117 

79% 

99 


;i06 
24 
I4I3 


182 


Bai  gt  {sales\  in  1891, 


Lowest.         Highest. 


28 
175 
5 
261a 


34 

9I3 
161s    15 
31s 


Jan. 
Mar. 
Feb. 
Jan. 


17 
15 


147 

41 

19 

80% 
101 

14% 


30 
151s 


16 

18 

18 

19% 

:  70 

7014 

;  37 

37% 

91s 

11 

38% 

40 

270 

310 

29 

33 

5i« 

5% 

3612 

37% 

17 

1H 

t    60% 

56 

tl44 

14 


June 

Jan. 

Mar. 


142     Jan. 


113 

80 

98 

11% 

18 

72 

82 

15 
103% 

23% 

15 

40 

16 

15 

68 

37 
9% 

39 
260 

23 

34 
5% 

37 

14 

50% 
Il37 


Jan. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
Apr. 
Mar. 
Jan. 
Mar. 
Jan. 
May 
Mar. 
Jan. 
May 
June 
Mar. 
Apr. 
May 
Fell. 
Jan, 
May 
June 
Mar. 
Jime 
Jan. 


38  Mar. 

185  May 

6  Apr. 

36  Apr. 


16%  May 

9%  Feb. 

I514  May 


150     Feb. 


123     Feb. 

82%  Apr. 
101%  Mar. 

21     Jan. 

26     Feb. 

80  Mar. 
83  Apr. 
19%  Jan. 

108%  Mar. 
26  Jan. 
20%  Janv 
60  Jan. 
16  Mar. 
19%  May 

81  Jan. 
42%  Jan. 
12  Jan. 
44     Jan. 

290     Mar 

24     May 

38     Feb. 

6''8  3&  1. 

40     »jb.  j 

19»sA-?r. 

70     J  an. 

145     Feb. 


If 0  price  Thursday ;   latest  price  this  week. 


NEW    YORK    STOCK    EXCHANGE    PRICES.— ST^rj;    BONDS    JUNE    5. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— 66,fund.Hol.l899-1900 

do.  Non-Holford 

78,  Arkansas  Central  RR 

Louisiana— 78,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

102 

103 

107% 

IO8I4 

95 

100 

104 

108% 

7 

15 

150 

180 

3 

7 

105 

87 

91 

104 

SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J.  &  J 1892  1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  oou..  1893-1894 
South  Carolina— 6s,  non-fund.1888 


Bid. 

Ask. 

101 

30 

10 

20 

4 

7 

4 

7 

100 

102 

124 

127 

102 

2% 

3 

SECURITIES. 


S.C.  (cont.)— Brown consol.6s.l893 

Tennessee— Gs,  old 1892-1898 

Comiromise,  3-4-5-68 1912 

New  settlettient,  68 1913 

5s 1913 

3s 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ts,  stamped 


Bid. 


97 
65 
75 
100% 
97 
6914 


6% 


Ask. 
100 


103 
102 14 
70 


New  York  City  Bank  Statement  for  the  week  ending  May 
39, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BAMJlS. 

(00>  omUted.) 


Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Mechanics' 

America. 

Phenii. 

City 

Tradesmen's 

Chemical 

Merchants'  Exchange 

Gallatin  National 

Butchers'  <fe  Drovers' . 
Mechanics'  tfc  Traders 

Greenwich 

liOatnei  Manufact'rs. 

Seventh  National 

State  Of  New  Yoi-k, 
American  Kxchange.. 

Commerce 

Broatlway 

Mercantile 

Paoiflo 

Republic 

Chatham 

Peoples' 

North  America. 

Hanover 

Irving 

Cltlzeufl' 

Kassau 

Market  &  Fulton 

Bt  Nicholas 

Shoe  &  Leather 

Com  Kxchange 

Continental.... 

Oriental " 

Importers'  dk  Traders' 

Park 

Kast  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

Piret  National.... 

Third  National ' 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  Connty 

Germac-Amerlcan ..." 

Chase  National ' 

Fifth  Avenue 

German  Exchange.." 

Germanla 

United  States 

Lincoln 

Garfield 

Filth  National 

Bank  of  the  Metrop.. 

West  Side "... 

Seaboard 

Sixth  National... 
Western  National 
First  iJatloual,B'kljrn 


Total.., 


$ 

2,000,0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

■^,000,U 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

•260,0 

200,C 

750,0 

600,C 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

150,0 

300,0 

200,0 

800.0 

200,0 

S,60P,0 

300,0 


■    60,772,7  64,866,7 


Capital.   Surplut. 


* 

1,891,1 

1,478.5 
935.6 

1,981,7 

•2,001,8 
570,8 

2.429,5 
Jlb.l 

6,483,9 
110,8 

1,522,3 
303,6 
401,0 
143,7 
670,5 
75,3 
489,1 

2,019,6 

3,617,5 

1,678,8 
988,0 
422,6 
993,1 
781,2 
307.4 
554,6 

1,662,7 
314,7 
433.1 
232,6 
768,4 
10S,6 
267.7 

1,188,4 
312,2 
404.5 

5,135,0 

2,649,0 
143,8 

1,748,4 
558,7 
369,6 
266,7 

8,757,6 
12,6 
142,3 
483.1 
568,5 
272,7 
979,9 
798,1 
516,9 
480,7 
5'i0,6 
366,4 
358,3 
305,0 
603,4 
236,6 
172,8 
876,0 
S08,4 
792,5 


I,oanj. 

"» 

11,760.0 
9,6*6,0 
6.426,0 
8,497,0 

12,722,2 
4,606,0 
9,994,9 
1,902,2 

21,778.3 
3,266.8 
4,890.3 
1,805,1 
2,266.0 
1,213.1 
2,849.6 
1,284,0 
3,228,5 

17,266,0 

19,170,0 
5.652,4 
7,613,3 
2,644.4 
9,716,4 
5,919.6 
2,204,1 
3,771,1 

12,369,3 
2,938.0 
2,682,4 
2,849,3 
3,952.8 
1,879,6 
2,762,0 
6,449,9 
4,077.4 
1,950,0 

21,007,0 

19,027,7 
1.209.9 

16,837,1 
8,716,0 
4,676.0 
2,824,4 

21,560,9 
2.900,4 
1,663.1 
2,437,1 
i!,046,2 
2,649,6 

10,251,0 
4,761,1 
2,841,4 
2,588,8 
3,684,8 
3,760,9 
8,592,7 
1,801,0 
4,304,0 
2,015,0 
3,480,0 
1,560,0 

10,684,1 
3,765,0 


Sptcit. 


* 

2,110,0 

3,611,0 
782,5 

1,287.0 

1,217.7 
687,0 

2,156.8 
102,8 

5,803,6 
242,6 
606,0 
326,8 
191,0 
166,7 
246,1 
208.5 
280,3 
933,0 
563,2 
794,8 

1,063,1 
319,7 

1,171,1 
644,0 
369,6 
382,0 

3,643,1 
402,6 
766,8 
268.4 
400,1 
108,6 
626,0 
930,2 
829,» 
145,9 

3,420,0 

3,586.6 
109,1 

8,646,2 

1,241,0 

1,222,0 
659.1 

8,379,3 
252,2 
283,5 
671.0 
667.0 
441,1 

1,4S'7,0 
966,6 
161,3 
363,6 
726,9 
481,3 
605,4 
448,6 
683,1 
296,0 
640,0 
160.0 

1,677,7 
731,0 


* 

1,820,0 
640,0 

1,040.7 
689.0 

1,35!, 2 
582,0 

1,714,0 
289.4 

1,952,6 
623,3 
63'A2 
156,3 
267,0 
98.7 
341,5 
168,1 
301.4 

1,733,0 

3,185,6 
437,6 
926,4 
488,7 

1,769,6 
866,6 
294,3 
614,3 
969,9 
412,6 
205,9 
333,8 
648,1 
236,0 
310,0 
380,0 
219,8 
436,0 

2,417,0 

3,178,0 
124,1 

1,108,9 
732,0 
174,0 
337.3 

1,220.5 
3^3.4 
11 -2.7 
190,0 
116,0 
121,2 

1,660,8 
303,9 
650,0 
369,7 
142.7 
447,0 
469,9 
217,7 
650,9 
231.0 
434,0 
174,0 
934,9 
176.0 


LeaaU.    Dtpotitl. 


* 

11,680,0 
9,291.0 
6,374,4 
7.069,0 

11,349,4 
4,380.0 

10,a69,l 
1,760,7 

22,917.6 
3.645.4 
4,075,6 
1,926.8 
2,283,0 
1,146.2 
2,207.9 
1.404,9 
2,560,4 

13.273.0 

13,587.3 
4,406,9 
7.690,5 
3,089,9 

10.480.9 
6,134,8 
3,102,9 
4,220,5 

13,393.8 
2,980,0 
3,222,0 
3,223.2 
3,900.4 
1,849.0 
3,362,0 
6,591,2 
4,560,7 
1,940,1 

21,233,0 

23.177,4 
1,012,5 

16,948,8 
7,268,0 
6,491,1) 
3.265,1 

19,582,3 
2,43i!,9 
1,626.7 
2,668,0 
3,343,4 
2,359,8 

11,686.8 
6,031,1 
3,506,6 
3,012,0 
3.569.9 
3,999, 'i 
4.146,8 
2,059,1 
4,903,4 
2,090,0 
3,836,0 
1,369,0 
9,341,4 
3,628,0 


389.084,9  60,969,1  43,346.9  387.107.3 


New  York  City,  Boston  and  Philadelphia  Banks : 


Oapitat  dc 
Bamkb.       Survlua.     Loam.      Specie.    Lr^iaU.    Depotitt.i  Circi.'n  OUartna: 


If.  York.' 

May     2.... 
9.... 

■'      16.... 

"      23.... 

"  29.... 
Boston.' 
May  16  ... 

'•      23.... 

••     29  ... 

Phila.* 
May  16.... 

'•     23.... 

"     29.,.. 


124,378,7 
124,378,7 
125,139,4 
126.139,4 
125,139,4 

65,842,9 
65,842,9 
65,842,9 

35,793,7 
35,793,7 
35,793,7 


$  $ 

404.485.8  71,848,0 
403,021,4  68,159,2 
398,579,2,64,384,1 
392,P21,8|6 1,888,3 

389.048.9  60,959,1. 

154.159,4!  10.363.0 
132,811,4  10,286.5 


37,388,8 
37,509,3 
40,166,6 
41,129.7 


$ 

166.0 

618,2 

07,0 

.      _.. 205,4 

43,348,0  387,107,3 


407,1 
403.( 
S98.; 
391,; 


162,264,7 

94.273,0 
93.287,0 
93,059,0 


4,676,5' 130, 
4,499,8  128, 


9,502,61   4,380,1 

31.692,0 
31,074.0 
30,605,0 


100, 

97, 
97, 


S 
3,471.4 
3,480,9 
3,437,9 
3,448,4 
3,471,7 

3,284,0 
3,247,6 
3.246,1 


686.6 
275,4 
610,2 

,070,0  2,076,0 
,423,0  2,079,0 
,392,0,2,079,0 


'  Wt  omit  two  cipJiert  m  oU  thete  figure:     +  Inoladlni!, 
delpbia,  the  Item  '•  due  to  other  banks." 


C 
779,266,6 
762,634,8 
722,504,6 
851,789,3 
483,236,1 

94,882,8 
91,R29,2 
70,931,2 

68,800,a 
66.124.1 
49,725.8 


tor  Boaton  and  PhSa 


City  Railroad  Secaritles— Brokers'  Quotations. 


Atlantic  At.,  B'klyn.St'k, 
Gen.  M.,  53, 1909...A&O 

Bl'cker  St.  <S.  Ful.  F.  —Stk. 
Istmort.,  78.,  1900-.J&J 

Sr'dway  Jt  7thAT.--8t'k.. 


103 

24 

110 

190 


Ist  mort.,  &s,  1904  .  J&D  103 


2dmort.,  5s,  1914...J&J 

6'way  Ist,  68,  gu '24 

2nd  68,  int.  as  rent,,  '05. 

Brooklyn  City— Stock 

1st  mort.,  58,  1902. .J&J 
B'klyncrosst'n  58.,  1908 

Bkn.C'y&N'u5s,1938  J&J 

Jentral  Crosstown- at'k.. 
Istmort.,  6s,1922.M&N 

Cent.  Pk.N.&  E.Rlv.— 8tk. 
Consols.  78,  1902  ...J&D 

Ory  Dk.E.B.&  Bat'y— 8tk. 
Istmort.,  78, 1893.. J&D 


Drr  Dock  E.  B'y  &  B.—      1 

Scrip  6» F&A  100 

aighth  At.- Stock. 205 

BtghthAT Scrip,68,1914  105 

42d  &  Gr'nd  St.  F'ry— 8tk.,240 

Ist  mort.,  78,  1893. A&O  102 

42dSt.  Manli.A  St.N.ATe.|    38 

Ist  mort.,  6s,  1910..  M&S  112 


■2d  M,.  lncome,8s J&J 

Hou8t.W.8t.&  P.F'y— .Stk. 

Ist  mort.,  7s,  1894.. J&J 

Nliiih  Ave 

8e:ond  Ave.— Stock 

Istmort.,  6s,  1909. M&N 

Sixth  Ave.— Stock 

Third  Ave.— Stock. 

l8t  M.,  68,  1937 J&J 

Twenty-third  St.— Stock.. 

Istmort.,  78, 1893 


60 
200 
100 
100 
107 
102 
175 
28o 
107 
236 
102 


1C2 
210 
109 
24S 
105 

41 
114 

62 


107 
108 
110 
104 
18& 
290 
110 
240 
104 


Bank  Stock 

List- 

-Latest  prices  of  bank  stocks  tins  week. 

KAN  KS. 

Bid. 

Aak. 

BANikS. 

Bid. 

Ask. 

BANKS. 

Bid. 

600 

Aik. 

America 

207 

SaUatin 

300 

320 

N.Y.  Coanty. 

iLja.  Bxch 

150 

164 

Garfield 

126 

N.  Y  Nat  Kl  1 1  as 

Asbnry  Park 

German  Am. 

120 

Ninth 

ino 

140 

Bowery 

306 

312 

German  Ex. 

310 

340 

li)th  Ward.. 

160 

Broadway... 

290 

Germania 

3011 

N.  America.. 

168 

17*2 

Batoh8'&I>r. 

189 

Greenwich... 

13(1 

iio 

Oriental 

210 

Central 

130 

Hanover 

348 

Pacific 

190 

Chase 

400 

Hud.  Klver.. 

140 

Park 

330 

360 

Chatham  — 

400 

Im.  &  Trad's' 

540 

People's 

295 

350 

Chemical 

4600 

5000 

Irving 

190 

VOO 

Phenlx 

130 

140 

City 

480 

600 

Leather  M  fa' 

246 

260 

Pioduce  Ex. 

113 

116 

Citizens' 

160 

170 

Lincoln  

366 

Republic 

1H4 

187 

Colombia — 

260 

Manhattan,.. 

176 

180 

Seaboard 

170 

Commerce... 



i9(i 

Market*  Ful 

236 

Second 

326 

Continental . 

138 

149 

Mechanics'.. 

198 

210 

Seventh 

1-26 

-*•■ 

Corn  Exch... 

265 

M'chs'&Tra'. 

225 

Shoe&Leath. 

160 

Deposit 

112 

Mercantile... 

220 

Stu  Nicholas. 

120 

Bast  Biver.. 

160 

Merchants'.. 

163 

State  of  N.Y. 

102 

110 

nth  Ward... 

200 

Merch'ts  Ex. 

123 

126  "a 

Third 

1(12 

108 

fifth  Ave.... 

1800 

Metropolitan 

6', 

Tradesmen's. 

100 

Filth 

300 

Metropolis... 
Mt.  Morris  . . 

375 

First 

2000 

460 

Western 

99 

100 

First  N.,  8. 1. 

103 

112 

Murray  Hill. 

300 

West  Side... 

200 

....M 

14th  Street.. 

IVO 

Nassau 

166 

Fourth 

171 

174 

New  York... 

242 

245 

June  6,  1891.] 


THE  CHllONICLR 


8'>f 


liOSTON.  IMIII.ADKLl'HIA  AND  BALTIJIOttE  STOCK  EXCIIANUES. 


Active  Stock*. 
1  Indicates  unll«to(I. 


ly  abare  Prleea  — not  Per  Oentnni  PrIrM. 


Atch.  T.  A  B.  Fe  flioMoHJ. 100 
Atlaiitlo  *  I'tu:  ••         loo 

Baltliuori'  4  Ohio  (Ilall.j.lOO 
iHt  prt'fernvl  ••        loo 

2(1  pidfurroil  "         100 

Boston  AAUmnyfBo»tonJ .  100 


Boston  &  I^)wcll 

Boston  A  Mahid 

Central  of  Miisg. 

I'rpfenod 


100 
100 
100 
100 
100 


Saturday, 
Majr  30. 


Clilo.niir.AQuln. 
Clilo.  Mil.  ABt.P.  fPhU.J.lbo 
Oblo.  &  W.  Mich.  CBo((on>.  100 
Oevc.  .V  Canton       "         100 

Prefcrrcil....  "        loO 

FltohluirK  pref.  "  100 
ri.  &  I'pre  Marq.        "         100 

Preferred  "        lOO 

Hunt.&Br.Top.rPA«a;.  50 

Preferred  "  co 

LehlKh  Valley  "  50 

Maine  Central  fBB»/on;.100 
Mexican  Central  "  100 
»,Y.  <kN.  Eng.  "         100 

Preferred "        lOO 

Horthoru  Central  rBa«.;.  50 
Korthern  PaolflorPAWa.j.lOO 

Preferred  "        lOO 

Old  Colony....  (Boslon).lOO 
Pennsylvania..  (PhiUt.J.  50 
Phllaiicl.  &  Erie.       "  50 

PhllH.  A  Reading        "  50 

Bumnilt  Branch  rBo«/o«>.  50 
Union  I'acittc  "         100 

United  Cos.of  N.J.rPAiia.noO 
WosternN.Y.&ParPAaa.MOO 

ISiBCellaneona  Stocks, 

Am.Sug'rRefln.UrSostoJij.. . 

Preferred " 

Bell  Teloiihone .. 
Bost.  &  Montana 
Butte  &  Boston.. 
Calumet  &  Hocia  ^^ 

Canton  Co ^i?aif.;.10O 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston). 100 
Lamson  Store  Ser.     "  50 

Lehl'h  Coal&Nav  ThU  j  50 
N.Eng.  Telephone  fHosl'nJ  100 
Korth  .4iuerlcan.  (PhU.).lOO 
Thomson-H'nEl.  VfBost'nj  25 

Preferred II     "  25 

WestEmlLand..       "        

*  Bid  and  asked  prices; 


100 
25 
25 
25 


n 
o 
f 

3 
I* 

Hi 


Monday 
June  1. 


29^8    30% 
•4»g      6 
85       85 
132i« 


aoa    

175     176 

105     106 

18V|     18^ 

•37Ja    38 

87  •«    88 

62ie    6336 


Tuesday, 
Juuo  2. 


no  sale  was 


•5>«      6>« 
31%  219^ 
79%  80 
24 

78  78 

■23%  24I9 

47  47 

47%  47'8 


20       20 
33  >4    34li 
96>«,10l 

"da'^s  "24X4 
67%    63% 

164«s 

60  50ie 
29>4  2914 
15%    16 

"43%  "is 

'224I4  225 
7»« 


8508    87>4 
93       9319 

197     199 
4319    41% 
15%    16 

259     25!) 
57       61 


*48 
*16 


45% 

49 

I714 


4OI9    46% 
•50 


15'4  15% 

43  43 

25%  25% 

2018  20% 
made. 


20% 
-4% 


203 

176 
105 

18 
•37  >« 

87% 

02  >4 

42 

•6 

21 

79% 


80% 
0% 
85 
132 

118% 
202% 
170 
196 

18 

88% 

88 

68% 

42 
6% 

21 

80 


Wrdnetdky,    TburMlay, 
June  8.  Juuo  4. 


20'),    80% 
•4%.... 

88 

133 


78  78 

24  24 

46%  47 

46%  47% 


19%  19% 
38  33% 
96%    97% 

"23^8  ■2414 
67  68% 
xl84  164 
50  50% 
29%  29% 
15%    15% 

•4      

43%    44% 

225 

7% 


85%    88% 
93       93 

194     197 
43%    44% 
15''8    lo's 

255     257 
57       58 
45%    45% 
48       48 


85% 
92% 

193 
42% 
15 

250 

•57% 
4.) 
48 
Iti 
4(i% 

*50 
15 
41 'fl 

•25% 
20 
X  Ex  dividend. 


'16 


17% 


40  >a  46% 

50  50 

15  15% 

42%  42% 

25%  25''8 

20  20 


202%  203% 

175      

1U5  195% 
■18  18% 
•87  ... 
87%  87% 
62%    68% 


30%    80 
4%      4% 

85 


6% 


•6 
•20% 

80  80 

34 

77% 

23^8  24 

47  47 

46  46% 


19%  10% 
33%  38% 
97%    97% 


24% 
67% 

163% 
50 

*2i) 
15% 
•5% 
43% 

224% 
♦7 


34% 
68 
164 
80% 

15% 


44% 
234% 

7% 


86% 

93% 
195 

4278 

15 
256 

60 

45% 

4H 

16 

46% 


15 
42% 
25% 
20 


118% 

202%  2.)H 
177  177 
105  105 
•19  19 
•37  88% 
86%  87% 
62%    63^8 


Krldoy, 
June  5. 


•6         6% 
•20%    31 
70%    79% 


■ 77% 

23%  33^8 

46»e  47 

45^8  46 

140%  140% 

19  19% 

33%  33% 

98  99% 

"23'8    24 

67%  67% 
164     164% 

60  50% 
30 

16%  15S  , 
5  5 

43%    44% 

221%  224% 

7%      7% 


84^9    88% 
93        94 

191  195 
41%  42 
15%     15% 

2.50     254 
60 


44%  45 

48%  48% 

'15%  17 

46  46% 

•50     

1478  14'8 

41%  41% 

25%  25% 

*1978  20% 


SO^s    80% 
U%      S 

•84        85 

•130     

•116      

302%  203% 
•175     177% 
•105%  .... 
18      in 
37%    38 
86       867g 
63%    68% 


6% 


•6 
•20% 

77%    77% 
•31      

77%    77% 


47       47 
46^8    46% 


I'fe    19% 
33       34 
9^^       98% 

•63%    65 

•24%     24% 
67%    68% 

163%  163% 
50       60% 

SO 

15%    16% 

•5% 

44%    44% 

224%  224% 


86%    87% 


198 

43% 

15 
2.50 

5S% 

45 

49 


107 
43 

15 

250 

•57% 

•44% 

•48 

•15% 
46% 

"50 
15 
41% 
25% 
20% 


46% 


15 
41% 
25% 
20% 


BalM 
of  tba 
Weak, 
Bliarea. 


82 


,160 

376 
8 


176 
26 

403 
30 

r.264 

1,600 

20 


300 

117 


66 
700 
203 
,674 

10 
,050 
,605 
126 


Ru«aofMlaainlsn.    < 


Lowaat. 


34%  M«r.  to 
4%  Mar.  10 

86     Mar.    4 

127     Jan.     7 

113     Jan 

102     Jan.     3 

173     Mar.  12 

102     May     1 

16%  Jan.     3 

84%  Jan.     3 

7578  Mar.    7 

61     Jan.    3 

41     Mar.  18 

5     Mar.  14 

17  Mar.  14 
77%  June   6 

18  Mar.  10 
76  Mar  13 
17%  Jan.  3 
43%  Mar.  20 
45^8  June    4 

140     Jan.  13 

17%  Mar.  28 

32%  Mar.    0 

06%  June    2 

64     May  26 

31%  Jan.     3 

63%  Jan.     3 

103%  June   8 

49%  May  191 

28     Mar.  10 

14%  Mar.  10 

51     4%  Feb.     5 

426    42     Jan.  26 

110  224%  June    3 

13      7%  May  36 


728 
826 
43 
654 
.300 
510 


nicbMi. 


13,432 

908 

374 

3.018 

1,170 

176 

225 

193 

33 

110 

699 

72 

2,010 

3.377 

187i 

1,100 


68%  Jan.  17 
84%  Mar.  11 

1184  Jan.  29 
39%  Jan.  21 
13%  Jan.     2 

246  Jan.  3 
49%  Jan.  27 
44%  June  4 
46%  Jan.  3 
16  Mar.  30 
46  Mar.  25 
50  Jan.  3 
12%  Jan.  2 
41%  Mar.  10 
25  Feb.  6 
20  June  2 
Ex  rlKbtfi. 


84%  Apr.  % 

a    Jan.  U 

03%  Jan.  19 

131      Apr.    8 

110     Apr.  16 

205  Jan.  30 
183%  Feb.    0 

209%  Feb.  IS 
20%  Jan.  1» 
40  Feb.  S 
03%  Jan.  IS 
60%  May  1 
61  Jan.  » 
7  Jan.  e 
22  May  8S 
86%  Jan.  5 
26%  Apr.  38 
86%  Apr.  3S 
24%  May  20 
47%  May  8 
61     Feb.     8 

146  Feb.  11 
24%  Jan.  14 
Al%Jan.  16 

116%  Jan.  10 
66%  Feb.  6. 
20%  Jan.  18 
74     Feb.  10 

168%  Apr.  28 
53  Apr.  29 
32     Feb.  10 

17 '1.  May     1 

6%  Jan.  13 

52%  Apr.  28 

330     Feb.     6 
9     Feb.  11 


02%  Apr.  SO 
94     Jan.  14 

320  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

280  Mar.  81. 
58  Juno  S. 
49  Jan.  14 
5U%  Mar.  31 
24  Jan.  9- 
48%  Feb.  10 
53  May  6- 
19%  Feb.  17 
49  Jan.  81 
26  Jan.  O 
24%  Apr.  2a 


Inactive  Stocks. 


Prices  of  June  5. 

Atlanta  <fe  Charlotte  (Ball.) 
Boston  &  Providence  (Boston) 
Camden  &  Atantlo  pf.  (PMla.) 
Catawlssa ■■ 

1st  preferred " 

2d  preferred " 

Central  Ohio.  (Ball.) 

Charl.  Col.  &  Augusta       " 

Conneetiout  &  Pass.  (Boston) 

Connecticut  River...         " 

Delaware  A-  Bound  Br.  (Phila.) 

Har.  Ports.  Mt.Joy&L. 

Kan.  C"y  Ft.  S.  &  Mem.  (Boston) 

K.C'yFt.8.&Qulfpf. 

K.  City  Mem.  &  Blrm.       " 

Little  Schuylkill (PhUa.) 

Manchester  &  Law..  (Boston) 
Maryland  Cent  ral . . . .  ( Halt. 
Mine  Hill  &  8.  Haven  (Pfiila.) 
KesouehoninKVal.  " 

Korthern  X.  H (Boston) 

Worth  Pennsylvania.  (PhUa.) 
Oregon  .Short  lAae...( Boston) 

Parkershurg (Bait. 

Pennsylvania  &  N.  W.  (PhUa. 
Balelgh  &  Uaston ....  ( Ball. 
Rutland (Boston) 

Preferred 

Seaboard  <t  Roanoke.     (Bait.) 

1st  preferiBd , 

West  End .(Boston) 

Preferred " 

West  Jersey (Phila.) 

West  Jersey  &  Atlan. 
Western  Maryland..       (Bait.) 
Wilm.  Col.  &  Augusta        " 
Wiliuiugt'u&Weldon         " 
Wisconsin  Central...  (Bo»ton) 

Preferred " 

Worc'st.Nash.&Roch.        " 

.MISCELLANEOUS. 

Allouer  Mining (Boston) 

Atlantic  Mining. 

City  Passenger KR...    (Bolt.). 

BayBlate  Gas (Boston). 

Boston  Land " 

Centennial  Mining  ..        " 
Port  Wayne  Kl..ctrlcli        " 

Franklin  Mining " 

Freiichm'n'sBayL'nd       " 
Huron  .Mining..  " 

Illinois  Steel II ■• 

Kearsarge  Mining " 

Morris  Canal  guar.  4.  (PhUa.). 
Preferred  guar.  10         '■ 

Osceola  .Mining (Boston) . 

Pewaliic  .Mining..  " 

Pullman  Palace  Car..        " 

Qulncy  Mining " 

Tamarack  .Mining...         " 
Thoms'uElec.We.d'cl        " 


100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.   50 

.100 

)  50 

50 

60 

100 

50 

100 

)   50 

)   50 

)100 

.100 

100 

100 

1 

'  50 
60 
50 
.  50 
100 
100 
100 
100 
100 

25 
25 
25 
50 
10 
10 
25 
25 
6 
25 

100 
25 

100 

100 
25 
25 

100 
25 
251 

lOOi 


Bid.     Ask. 


Inactive  stocl(s. 


90 
252 

"56" 

15 
123 
218 

95 

253 

30 

8% 
56% 
55% 
51 

78 

68 

Bid. 


66%    67 


54 
137 

80% 
'  26 


54% 


26% 


3 
63 


"so" 

82% 

83 

57 

30 

10 

16 

108 

115 

18% 

42 

1 

1 

3 

3%l 

15% 

60    1  70 

27%  28 

I  6 

15     !  16 

11%  12 
17 


Thom.Europ.E.WeldH  (Boston)  100 

Water  Power '•        100 

Westinghouse  Elec.H       "  50 

Bonds.— Boston. 
At.Top.&8.F.100-vr.4g.,l!)89,  J&J 

100-year  income  5  g.,  ia89.Sept. 
Burl.  &  Mo.  River  Exempt  Us,  J&J 

Non-exempt  6s 1918, J&J 

Plain  48 1910,  J&J 

Chic.  Burl.  &  Nor.  lat  5,1926,  A&O 

2d  mort.  6s 1918.  J&D 

Debenture  6s 1896,  J&D 

Chic.  Burl.&  Qulncy  4s. .1922,FitA 

Iowa  Division  48 1919,  A&O 

dilcA W.Mich,  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  .58.1913,  JAJ 
Current  River,  Ist,  Ss.. 1027,  AdkOj 
Det.  Lans.  &  Nor'u  M.  Ts .  1 907,  JAJ 
Eastern  Ist  mort.  6  g.,  HIOO,  MAS 
Sree.Elk.  &  M.V.,lst,  6S.1933,  A&O 
'  Unstamped  1st,  6s ....  1 933,  A&O 
K.C.  C.&  Spring.,  1  st,5g.,1925,A&0 
K.  C.  F.  S.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir..]  8t,5s,1927,  M&8 
K.C.  St.  Jo.  &C.  B.,78..1907,  J4J 
L.  Rock& Ft.  8.,  1st, 7s. .  1905,  J4J 
Loul8.,Ev.&St.L.,l8t,6g.l926,A40 

2m.,  2-6  g 1036,  A*0 

Mar.  H.  &  Ont.,  68 1926,  A&O 

Exten.  6s I923,J4D 

Mexican  Central,4  C...1911,  J&J 
I    l8tconsol.incomes,3g,non-cum. 

2d  consol.  incomes,  3a,  non-com. 
N.  y.  &  N.Eng.,  1st,  78,  1905,  J4J 
I    letmort.  68 1906,JikJ 

24  mort.  6a 1902,  F&A 

2d  morty  scaled,  58.. .1902,  F4A 
Ogden.  &  L.  C.,Con.6».1920.A4O4 

:    Inc.  68 1920 

BuUand,  Ist,  68 190-2,  MAN 

I    2d,  58 _. 18i)s,  F4A 

AUe^eny  ^l.,7  Sl^Os,  IsilS' JAJ 
Atlantic  City  1st  5s,  g.,  l!iin,MAN 
Belvldere  Del.,  1st,  «s..  1002,  J  AD 


50 


13 

76% 

45% 

112% 


Bonds. 


Bid. 


99 


Ask. 


60      Penna.  Consol.  58,  r 1919,  Varl  111 

2%'l    CoUat.  Tr.  4%  g 1913.  JADI 

13%  Pa.  &  N.  Y.  Canal, 7s...  1906,  J&D1  117 

I'    Consol.Ss 1939,  A&O'  

77      Perklomen,  I8t8er.,68.1918,  Q-J     101% 
45%'  Pnlla.A  Erie  gen.  M.  5g.,1920,  A«J|  110% 


114 
102% 


86 
87 
93 
86 


09% 
100 
100 

87 
00 


115 

92 


89 


106% 
121 


117 


107% 
80% 


70 
35% 


03% 


Gen.  mort..  4  g 1920,  A&O  t 

Phila  &  Read,  new  4  g.,  195m.  J&J 
1st  pref.  Income,  5  g,  195S,  Feb  1; 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1* 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  JAD 

Improvement  M.  6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922, MAN 
.A       '       "     -■—-••" 


Ask. 


Phil.  Wilm. 


78% 
52 
35% 
27% 

106%! 

125%  126%. 

113%( 

104      104% 

100%:  101 

Balt.,'4s.i017,  A&O'  1  98 


118 

luo 

100 
(ti'04 


{jioo 

110 


111 


6 

2 
67 
13 


18 
6% 


14 
70% 


199 

37    I   38    i 

iSo"'  isi""' 
102   I I 

150     164 


I  Catawisaa,  M..  7s 1900,  FA  A '  118 

Char.  Cln.&  Chic.lst  5g,  1 947, 0— J 
Clearfield  &  Jeff.,  Ist,  Os.  1027,  JAJ, 

Connecting.  6s 1000-04,  MAS    112% 

Del.  &  B'd  Br'k,  Ist,  7s.lO(i5,FAA  t 
Ea.^ton  &  Am.  1  stM.,5s .  1 020,  tltcS 
Elmlr.  AWllni.,  1st.  Os.lOlO,  JAJ.  t 
Hunt.  &  UrMTop,Con.5s.'95.AAO 

Lehigh  Nav.  4 %s.. I914,Q— J    107% 

I    2d68,gold 1H»7,JAD    113 

General  mort.  4  %s,  g.  1 924,  Q— F    

[/ehtgh  Valley,  Ist  68...1H98,JAO    

2d  7a 1010.MA8   181 

I     Consol.  6 1923,  JAD    133 

NorthPenn.  l8t,  7e....lK96,  MAN   113% 

Gen.M.78 1903,  JAJ:  126% 

Pennsylvania  gen.  6a,  r..l9lO,  Var   

Consol.  Os.e 10«.'>.  Var  I  


36% 
20 


103 

90 

105 


110% 
103 


108 


101%j 

iV3%l 

100    I 
113%! 


ISO 
121%' 


Pitta.  C.&  St.  L.,  78.... 1900,  F&A :  116%! 

Po'keepsie  Bridge,  6  g.l93G,  F&A  t  41     I 

!8chuyl.R.E.SIde.lst5g.l935,JAD.  103    |103% 

l8teiiUen.&Ind.,l8tra.,58.10l4,J&J 

lOnltedN.  J.,«g 1894,A&0    105     1....^ 

Warren  &  Fnink.,l8t,78,1896,FAA    108%  109 

'  Bonds.— Baltimore, 

[Atlanta&Charl.,  IstVs,  190?,  J&J    120     121 

Income  68 1900,  A&O    103      103% 

'Baltimore  &  Ohio4g.,  1935,  A&O      07%    98% 

Pitts.  &  Conn.,  5  g...  1925,  F&A    104      104% 

I    Btateu  Island.  2d,  5  g. 1926,  JAJ,   100 

|Bal.&Ohio8.W..lst,4%g.l990,JAJ      05%    06 
CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6k 1916,  JAD 

Serie8C.,6g 1016.JAD 

Cent.  Ohio,  4%  g 1030,  MAS 

Charl.  Col.&Aug.  1st  78. 1806,  JAJ 
Qa.  Car.  A  Nor.  Ist  6  g..l020.  JW 
North.  Cent.  6« 1000,  JAJ 

68 10O4,JAJ 

Series  A,  6s 1026.  JAJ 

4%s 1025,  AAO 

Oxf.AClark.,lnt.gu.,e  g.ie37,MAN 
Pledm.A Cum., 1st,  5g. 1011,  FAA 
'PlttJi.  &  Connells.  I»t78. 1808,  JAJ 
Virginia  Mid..  Ist 6»...  1006,  MAS 

2d  Series,  69 1011  MAS 

3d  Series,  68 1016,  MAS 

4th Series,  3-4-6a..... 1931, MAS 

8th  Series,  68 1028,  MAS 

West  Va.  CAP.  1st,  6  g.  1911.  JAJ 
Weat'n  N.C.  Consol.  6  g  101 1,  J&J 
WUm.Col.  A  Aug..  68. 1910,  JAD 

maCELLANEOUS. 

BaIUmore-atyBall68.1000,( 

Fandln«6s 1900,  ( 

West  .tfaryl'dRB.  68..  1002,  J/UI  .-,-     , 

Water  5». 1016,  MAN    134%  1 

Funding  6s 1016,  MAN    I34%1 

Ezcbance  8%a 1»8W.J^U 

ChesapeiSe  Oaa.  6a 1000,  JAD, 

Consol.  Gas,  6a 1010,  JAD 

5a 1030,  JAJ 


09%ll00 

09%' 100 

00%  101 

100 



108 

100 

101%  103 

116% 

116 



110 

101 

100 

114 

114%t 

117 

no 

116 

116 

107% 

108% 

ioo%:ioi  ' 

108 
05    ■  97 


116 


116 
130 


lis 


117*4 
133 
1S0<« 
136 

102%103     . 
10J%  103% 
112%  114% 
08%!    00% 


Equitable  Gas,  6« 1013,  AAO    106%|107 


f  Unlle  eu.    i  And  accrued  Interest.    1  Last  price  this  veek. 
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NEW   lOBK   STOCK  EXCHANGE    PRICES  (Coiitiiined).-ACrrFg  BOXDS  JUNE  5,  AND  SINCE  JAX   1,  1891. 


RlILBOAD  ASD  MiscEL.  Bo>-DS,'i»Kei-'s(    Price 
^^^^  \ Period.  June   5 


CM'ig  Bange    (sales)  iti  1891 


Loicest. 


At.Top.&S.F.— lCO-yr.,4g.l989  J    &   J 


100-year  income, 


1989,   Sept. 


78=8    I   75     Mar. 

4508    I   3838  Mar. 
Atl.&Pac.-W.D.  inc.,  68.1910.. .....J    11    b.]    11     ^ar. 

Onnrnntppil    4  IT  1937  J    &    J  *  / 1     D. -/OH!  May 

Br*^okrn°E'lvar<fist;i3Vg.l924  A  &  OrllO^.l,.  108Js  ^pr 
can  8outl..-lstguar.,  5s  190|J^  &   J,105    ^  |lt4^M^y 

^5?.JSir'?^■■'■■-"^"""^•'■■^^■}iol'MVNl^'.'::^^^^  ^Ty  jl^S^  Ma. 

Cenerai  mortgage,5R::i987:j   &   J:109    b.:107_   Jan.  |ni'sMa7 

Leh.&W.B.,con.,78,  as'd. 19001  Q-Mil0»38b. 
do.    mortgage,58 191211  &N;101    a. 

Am.  Doek&Imp,59....19;21]J    f 
OentralPaciflc— Gold,6s..l898  J   & 


Cbes.  &  Ohio-Mort.,  6  g.. 1911  A  &  JJ  117    a. 

l8tcon801.,5g....: 1939  M  &N    9514 

E.&A.  Div.,lstcon..4g.l989|J   &   J-V.1-V 
do      lBtcon.,2-4g.l989|J    &   J    67    1). 


80  Jo  Apr. 

53     Jan. 

14     Jan. 

75  Jan. 
II2I4  Jan. 
IO714  Feb. 
100  Feb. 
1 18     Mar. 


08^8  June  113     Jan. 

95 12  Mar.  I  99  Jlay 
j:i08  b.'105?iMar.  il08i«  Jan. 
J  11212b.  IIOI2  May  !llJ%Mar. 


Highest. 


L.         I 

-    Bailboad  akd  Miscbl.  Bonds.  in<er'»( 

{Period. 


J 

&  A 
J 


F  &  A 

M  &  N 


67  lab. 
106    a. 
122 
98    b. 
8  7 14b. 
_      85 
J  &   D*110  b.  113     Jan. 
A   &  0120    a.!119i2Apr. 
M  &  N    951a    I  95     Jan. 


114     Apr.  '11734  Mar. 


94ifl  May 


67  Jan. 

68  Jan. 
104  Jan. 
120%  May 

9712  June 
8714  May 
84     May 


do      2dcon.,  4g...l9S9  J 

Ches.  O.  &  80.  W.-6  g 1911  f 

CaiicBurl.  &Q.-Con.,78.19031J 

Debenture,  58 1913  M  &  ^ 

DcuTcr  Division,  48 1922 

Ncbra8lia  Extension,  48.1927 
Tllie.  &  E.  III.— lst,8.f.,68.1907 

Con8ol.,6g 1934 

General  consol.  Ist, 53..1937 
Chic.  Gas  L.  AC— 1  at, 5 g.  1937  J    & 
Cliic.Mil.&St.P.— Cou.7a.l905  J    & 

let,  Routli-west  Div.,  6S.1909  J   & 

l8t,  So.  Min.  DiT.,68....1910  J    & 

Ist.Ch.&PacW.Div.,  58.1921  J    &    ,,     ^„        1   ,,,,     ■ 

Chic.  &Mo.Eiv.Div.,  58.1926:J   &   •J'   ^?,  ?•  ,^*^  fP""' 

Wis.  &Minn.  Div.,  5  g..l921|J    &   J  101>sb.  101     Jan. 

Terminal,5g ....1914'J   &   J  102         100     Mar. 

Gen.  M..  4  g.,  series  A... 1989  J    &   J,*83    b.    SSijiJune 

MiIw.&North.-M.L.,6B.1910:J   &  D  108    b.  107i«  Jan. 

lBt,con.,68 ....1913Ji   D  108,  b.  107     Jan. 

Chic.&N.W.-Consol., 78.. 19151  Q-F    nsb  a.'136     May 

Coupon,  gold,  78 1902:J&  D*  121i2b.il25     Jan. 

Sinking  fund,  68 1929  A  &    O  115    a.  114is  May 

Sinking  fund,  58 1929IA  &    0  106    b.  105     Jan. 

Sinking  fuuddeben.,  58. 1933iM&   N  105    a.  103     May 

25-year  aeheuture,  5....1909|M  &  NilOJiaa.  104i2Jan 


loo's  Feb. 


Jt  91  b.l  831a Jan. 
j1i23  b.  120  Jan. 
J  11138b.ill0  Jan. 
J  112  b.'llO  Jan. 
JJ106        1104     Jan. 


Extension,  48 1926  F  &  A    94    b. 

Olio.  Peo.&  St.  Loius— 5  g.  19281m  &  H'   9ohb. 
Chic.  R.I.  &Pac.— 68,  coup.  19171 J  A    J|124    a. 

Extension  Bnd  col. ,58... 1934  J   &   J    OVia 
Chic.8t.I,.&Pitt..-Con.,5g.l932  A   &  O  '100  a. 
Chic.  Kt.  P.  M.  &0.— 68....1930  J  &   D  113is 
Cleveland&Canton— 5g..l917  J    &   3,   91    a. 
C.  C.  C.  &I.— Cousol.,7  g.l914'J   &  D 

General  consol.,  6  e 1934  J    &   J  112i2b. 

Col.  Coal  &  Iron— 0  g 1900  F  &  A  104    a. 

Col.  Midland— Con.,  4  g...l940|F  &  A 
Col.H.Val.&Tol.-Con.,5g.l93]  M  &  8 

General, 6g 1904iJ   &  D 

Denver  &  Rio  G.— 1st,  7  g.l900  M  &  N 

lstcou.sol.,4g 1936'J    &   J 

Dct.B.  CltvitAlpeua— 6g.l913  J  &  J 
Det.Mnc.ikM.- L'dgrant8.191llA  &  O 
Dul.  ifelrou  Rauge— 58....19.37iA  &  O 
Dul.  80.  Sh.  &Atl.^5g....l937lJ  &  J 
E.Tcnu.V  &0.— Con.,5g.l95(i;M  &  N 

Kuoxville  &Ohio,  6  g.'..1925lJ    &   J 


65    a. 

79% 

82    b. 

114    b. 

82 

"so'b. 
97 

97'aa. 

99    b. 

105    b. 


Eliz.  Lex.  &BigSau.— 6  g. 19021m  &  Sl   89 
Ft.  W.  &  Den  v.  City— 6  g..  1921 1 J   &  D  lOOSia. 
Gal.H.&SanAn.-W.Div.l8t,5g.'M  &  Nl   9414 
Han.  &  St.  Joa.— Cons.,  68.1911  M  &   SllSifia. 

lUinois  Central— 4  g 1952  A  &  O 

Int.  &  Gt.Xo.— lst,6g....l919lM  &  N  *111  b. 
Coupon,  6  g.,  trust  rec..l909jM  &  S    68    b. 
lowaCentral— 1st,  5g 1 938  J   <fe  Di'81kb. 


Kentacky  Central— 4  g 198 

Kings  Co.  El.— Ist,  5  g....l9! 

laclede  Gas— 1st,  5g 1919 

X<ake  Erie  &  West.— 5  g ]  937 

L.  Shore- Con.  cp.,  Ist,  76.1900 

Consol.  coup. ,  2d,  79 1 903 

Long  Isl'd— 1st,  con.,  5g..l931 

General  mortgage,  4  g.  .1938 
I^ouis.  &  Kash.— Cons.,  78.1898 

S.O.  &  Mob.  1st,  6  g 1 93(J 

do.  2d,  6g 1930 

E.  H.  &  N.  let,  6g 1919 

Genenil,  6g 1930 

Collateral  trust,  5  g 1931 

Louis.  N.A.  &  Ch.—l8t,  68.1910 

Consol.,  6  g 1916 

Louis.  St.  L.  ATexas— 6  g.I917 
Metro.  Elevated— let,  6  g.  1908 

2d, 68 1899 

Mich.  Cent.— let, con., 78..  1902 

Con801.,  58 1902 

Mil. lake  8h.&W.—let,6g.  1921 

Exten.  &  Imp.,5  g 1929 

M.  K.  &  T.— Ist  4s,  g 199(1 

2*  48,g 1990 

Mo.  Pacific- 1st,  cou.,  6  g.l920 

3d,7B ..1906 

Pac.  of  Mo.-lst,  ex.,  4  g.l938 

2dmort.,  78 1891 

Mobile  &  Ohio— New,  6  g. .  1927 

General  mortgage,  4s...  193 8 
MutuaiUnionTel.— 6  g...  1911 
Kash.  Ch.  &  St.L.— Ist,  78.1913 

Con.,  5  g 1928 


94  May 

95  Apr. 
123i4May 

95 14  Mar. 
100  Feb. 
113i«  June 

8GI2  Apr. 
129  Jan, 


116 

102 

62 

79 
84 


May 
Jan. 
Apr. 
June 
Jan. 


7112  Feb. 

73  Feb. 
112  Apr. 
123  Jan. 
IO212  Apr. 

95  Jan. 

88%  Jan. 
115=8  Apr. 
121  Jan. 
ilOO     Apr. 

92i2Ai)r. 
12512  Feb. 
'II2J4  Apr. 

114  Feb. 
110738  May 
!   98     Jan. 

103  Jan. 
,1031a  Apr. 
!  87  Feb. 
,112  Feb. 
1 112  Apr. 
139%  Apr. 
[127%  Feb. 

115  Feb. 
llOSHFeb. 
'109  Feb. 
1105%  Apr. 
100  Jan. 
IOOI3  Jan. 
I2714  Feb. 

991a  Jan. 
103  May 
119  Jan. 
I  911a  May 
132     Fob. 


J    &  Jl"81    h. 
J   &  J!  98    b. 

Q— F  I   73 
J    &  J1107%a 
J   &   J  121i-.b.i]20iaJan. 
J  &   DU8i2b.il21%  June 

Q— J  Ill4i2a.!110% Jan. 


11558  May 
79  Jau. 

91  Jau. 
29%  Jan. 
95  Jan. 

95  Jan. 

96  May 
103 14  Jau. 

88  Apr. 
9978  Jau 

92  May 

110  Mar. 
93%  May 

111  Jan. 
08  Mar. 
80%,  feu. 
7812  Jan. 
9718  Apr. 
73  June 

10513  Jan 


J  &  D  89iia 
A  &  O  111 
J  &  J  115  b. 
J  112  a. 
D  1 10  b. 
D  1141s 
N,  98% 
J 1 107  a. 
92  >i! 
84 


J  & 
J  & 
J  & 
M& 
J  & 
A  &  O 
F  &  A 


J    &   Jlll3ia 
M  &  N 1  ]  04 
M  &   NllOifib. 
M  &  N1IO7 
-M  &  N 
F  &  A 


89=8  June 
111     June 


Jau. 
Mar. 
June 
Feb. 
J\ine 
Ma>. 
Mar. 
Jau. 


114 
106 
111 
113 

98 

101 

84 

78 

111=8  Jan, 

104     Jan. 

1191a  May 

b.'l07     Mar. 

120    a.  118%  Jan. 

9Sifl       98     Jan. 

76  74%  Jan. 

3912       361a  Jau. 

103    b.l  103     May 

*112  a.!ll2     May 

97    a.!  96     Apr. 


J   &  D 

F  &  A 

M  &  N 

M&   N 

F  &  A    ...     _.,   ,_     _,... 

J    &  J|103    b.l  991a  Jan. 

J  &  D  114    a.  112     Jan. 

M  &  Sl   65i,b.l   63     Jan. 

M&  NjlOO    b.  100     May 

J    &   J|127       1125     Jan. 

A  &   O  103    b.' 1031a  June 


121 

106 

71 

86 

88 


Mar. 
Jau. 
Jan. 
Jan. 
May 


1191a  Feb. 

S3     Feb. 

961a  Feb. 

32  M  Fob. 
lOOiflMay 

99     Feb. 

104  Jan. 
I0918  Apr. 

95     Jan. 

105  Jan. 


95 
117 

97 
115 

76 

87 


Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


8213  Jan, 
IOOI2  May 

821a  Jau. 
look's  Jau. 
122%  Jau. 
124  Jan. 
1151a  Mar. 

921a  Jan. 
115»e  Mar. 
118  Feb. 
llliaMay 
I1314  Apr. 
117  May 
1031a  Feb. 
Ill     Jan. 


98 

88 

115 

108 


Ai)r. 
Jau. 
Feb. 
Apr. 


1241a  Apr. 
108  Feb. 
127  Apr. 
101 7,  Jan. 

7918  Feb. 

441a  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
103 14  May 
1171a  Apr. 

70  Feb. 
105 18  Feb. 
127  May 
107%  May 


N.Y.  Cenlral— Extend., 5s. 1893:M  &  N  101    b. 

1st,  coupon,  7« 19031J   &   J  125    b. 

Deben.,  58.  coup..  1884..  1904  M  &   S  108    a. 
N.  Y.  &  Harlem— 7s, reg...  1900, M  &  N 
N.Y.  Chle.  &8t.  L.— 4g...l937  A  &  O    sg^a 

N.  Y.  Elevated— 78 1906'J   &   J  114 

N.Y.  Lack.  &W.—lst,6s..l92l!J    &  J  129    a. 

Construction,  5s 1923  F  &   A  108iab. 

N.Y.L.E.iVW.— lst,con.,7g.l920M  &   8,134 

Long  Dock,  78 1893  J  &    DilOS^b. 

Consol., 6g 1935  A  &  o]  118    b. 

2dconsol,,6g 1969  J   &  D    97 

N.  Y.  Ont.  &  W.— 1st,  6g..l914  M  &  8  111    a. 


Ctos'  ng 

Price 

June  5 


Bange  (sales)  in  1891. 


Lowest.    I    Highest. 


100% 
125% 
105% 
118% 

i?r« 

127% 

108 

133 

103 

115 

96 
110 

91% 

94 


Consol.  1st,  5  g.. ..'...". .1939  J  &  D    91% 
NY.8us.&\V.— lstrcf.,5g.l937;J    &   J    97    b., 

Midland  of  N.  J.,  6  g....l910jA  &   0*113a.lll% 
Norf.  &W.— 100-year,  5  g.  1990,  J   &   J    90    b.'  93 
Noith.Pae.— lst,coup.,6g.l921  J   &   J  116%b.  113 

General.  2d,  coup.,  6  g..l933!A  &  O  11034b.  109 

General,  3d.  coup.,  6  g..l937|J  &  D  106=8     100=8 

Consol.  mort,  5  g 1989  J  &  D    7938       79=8 

North.  Pac.  &Mou.— 6 g...  1938  M  &  8:103%b.  103 
North.  Pac.  Ter.  Co.— 6  g.. 19331 J  &  J;  106  a.  105 
Ohio&Miss.- Con9.8.f.,78.18981J    &   JllOM     110 

Con.sol.,  78 1898  J    &   Ji'llla.  Ill 

OhIoSouthern-lst,  0  g...l92l!J  &   DilOO    b.  103 

General  mort.,  4  g 1921;M  &  N'   56%b.    55 

Omaha  A- St.  Louis— 4g  ..1937IJ  &  J|  50  b.  53 
Oregon  imp.  Co.— 1st,  Og. 1910,  J  &  Dj   98%».    90 

Consol., 5g 1939!A  &  O    65    b.    65% 

Ore.R.&Nav.Co.— l8t,6g.l9091J    &   J1109         107% 

Consol.. 5g 1925  J    &D*92    a.    92 

Pa.  Co.— 4%g.,  coupon. ...1921IJ  &  J  105  a.'l04 
Peo.  Dee.&Evanav.— 6g..l920lJ    &  J,*100  b.  100 


,6  g....l920M  &S*  101%b. 

.„„„!..      .     „.gg       ^ 

74 


Evansville   Div 

2d  mort., 5  g.... '...".... 1926;m  &N 
Peoria  A  East.— Cons.,  48.1940  A  &  O 

Income,  Is 19901  April. 

Phila.  &  Read.— Gen.,4g.l958  J   &  J 

Ist  pref.  iucome»  5  g 1958    Feb. 

2d  pref.  income,  5  g 1958     Feb. 

3d  pref.  income,  5  g 1958     Feb. 

Pittsburg  &  Western— 4  g.l917  J   &  J, 
Rich  &Danv.— Con.,  6g..l9151J   &  J, 115 

Consol., 5g 1936  A  &  O    84 

Kich.&W.P.rcr.-Trust,6g.l897|F  &  A  "94    b 

Con  Ist&col.  trust,  5g.l914,M  &.  8    64% 
EioG.  Western— 1st,  4  g..  1939, J    &   Jl   76i4 
E.  W.  &Ogd.— Con.,5s....l922|A  &   O  108%b, 
St.  Jo.  &  Gr.  Island- 6  g..l925lM  &   N  *84    a. 
St.  L.  Alt,  &T.H.— Ist,  7s. 18941 J    & 

2d  pref .,  78 1894;  F  & 

St.L.Ark.&Tex.- l3t,6s,  t'st.rec! 

2d,  68.  .1 936,  tr.  recall  ass.pd.  1 

St  L,  AlrouMt— lst78...1892  F  & 

2d,7g 18971m  &  N  105 

Cairo  Ark.  &  Texas,  7  g..  1897  J   &.  D  103%b. 

Gen.  R'y  &  landgr.,5g..l931  A  &  O    86%b. 
StL.&SauFr.- 6g.,Cl.A.1906iM&   N  !06%b.  110 

6  g.,  (UassB 1906'm&   N  106%!i.  106% 

6  g..  Class  C 19061m  &  Nll06%b.  108 

General  mort.,  6  g 1931  J    &  jl*103  b.'103i4 

8.P.M.&M.— Dak.  Ex.,  6g  1910  M&    N1114%a.'114 

iBt  consol.,  6  g 1933  J   &  J*ill5''8b.'ll4 

do         reduced to4%g...lJ   &   Jlloi    a.'lOO 

Montana  Extension,  4  g.  19371 J   &  D    84    a.'  80 
8anA.& Arau.P.— Ist,6g.l916!j   &  J I  62 


•20  a. 
78% 
50  b. 
37  a. 
26  b. 
77%b.l 


J,  108    b 
a1  I04%b. 

...I  81  a. 
...I  18%a. 
A!102'e 


95 
66 
74 
16 
77% 
47% 
32 
25I4 
,  75% 
a.'115 
b.l   85 
93 
64 
74 
105 

82% 
110 
104 

7834 

17 14 
101% 
104% 
103% 

31 


1st,  6  g 1926  J 

Shen.  Val.-lst, 7g.,  tr. rec.1909 .... 

Gen'16g.,Tr.  rec.  a8s't'd.l921 

So.Car.— 1st,  6g.,excoup.l920 

Income,  63 1931 

80.  Pae.,  Ariz.- 6  g 1909-10  J    A   J 

So.  Pacitic,  Cal.— 6  g 1905-12'A  &   O 

1st,  consol.,  gold,  5  g 1938;A  &  O 

So.  Paciac,  N.  M.— 6  g 1911  J   &  J 

Tenu.C.  I.  &Ry.— Ten.D.,lst,6gA  &  O 

Btrm.Div.,  6g 1917  J   &   J 

Tex.  &  Pac— 1st,  5  g 2000  J   &,  D 

2d,  income,  5  g 2000  March. 


M  &  N 
J  &  J 
J  &  J 
J  &  J 
J  &  D 
&   J 


Tol.  A.  A.  &N.  M.— 6g...  1921 
Tol.  A.  A.  &  Gr.  Tr.— 6  g. . .  1921 
Tol.  &  Ohio  Cent.— 5  g.....l935 

Tol.  Peo.  &  West.— 4  g 1917 

Tol.  St.  L.  &  Kan.  C— 6  g..l9]6 

Onion  Pacitic— 6  g 1899 

Sinklntrlund.  8s 1893  M  &   8 

CoUat.  trii!,t  4% 1918'M  &  N 

KausasPaciac— Ist,  6g..l895  F   &A 

lst,6g 1896lJ  &   D 

DeuverDiv.— 6  g 18991M&   N 

lstoousol.,6  g 1919  M  &  N 

Oregon  Short  Line— 6  g..l922  P  &  A 
Or.S.L.&Ut'hN.— Cou.5g.l91H  A  &  O 
U.P.Deu.ife  Gulf  con.  5  g.l939  J  &  D 

Union  Elevated— 6  g 1937  M  &   N 

Virginia  Mid. -Gen.  m.,58, 1936  -M  &  N 
do  stamped  guar.  M  &  N 

Wabash— lst,5  g 1939  M  &  N 

2d  mortgage,  5  g 1939.  F  &  A 

Debent.  M..  series  B 1939  J   &  J 

West  Shore— Guar..  43 2361  J   &   J 

West.  N.  Y.  &  Pa.— 1st,  5  g.  1937  J   c&   J 

2d  mort..  3g.,  5sc 1927  A  &  O 

West.  Un.  T»l.-Col.  tr.,53.1938  J   &   J 

Wis.  Cent.  Co.— l3t,  5  g 1937  J   it,  3 

Income,  5  g 1937' 


60    b. 


54    b. 

105%b. 

22    a. 

102  b. 
1123eb.  109% 

99    b.l  99 

103  b.  IO214 


62 
126% 

55 
103 

13 
101% 


88 

92    b. 

85%b. 

31  b. 
'95  a. 
106  b. 
100    b. 

73''8b. 


a. 


86 

9i 

85% 

29I4 

93 
101 
10'.'=8 

7334 

80% 


84 
114    b.'lll% 
108    b.'107 

68    a.j   69 
108%b.'l07% 
108    b.  108 
109%b.'109% 
106    b.  107 


101 

76  %a. 

74 14 
107% 

80 

82  %b. 

97 14 

74 
*32 
102 

99    b, 

31 

98 

91    b. 

35%b. 


b. 


100 
73 

71 
106 
80 
83 
96% 
70 
27 

100 

91) 
30 
98 
91 
34% 


May 

June 

May 

May 

May 

Jan. 

Jan. 

Feb. 

Jan. 

June 

Jan. 

June 

Mar. 

.lune 

Jar. 

May 

Jau. 

Jin. 

May 

June 

Juue 

Apr. 

Jan. 

May 

Mr. 

Juno 

J  in. 

Jau. 

Jan. 

Jlay 

Jan. 

Jan. 

May 

Jan. 

Jin. 

Jan. 

June 

June 

May 

Mar. 

Mar. 

Mar. 

Jau. 

Jan. 

June 

May 

May 

Jau. 

Jan. 

Mar. 

Jan. 

May 

Jan. 

Mar. 

Feb. 

May 

Jan. 

May 

Jau. 

■luue 

May 

June 

May 

Mar. 

Mai'. 

Jan. 

Jau. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Apr. 

Jau. 

JaTi. 

Jan. 

May 

Jan. 

Mar. 

Jan. 

Jan. 

Jau 

May 

June 

May 

Mar. 

Feb. 

May 

Mai^ 

May 

Juue 

Mar. 

Mar. 

June 

Jau. 

Juno 

Jau. 

Mny 

Feb. 

Mivy 

Jan. 

Jan. 

June 

Jan. 

May 

Jan. 


103i4Mar. 

127i4Apr. 
1 110     Jan. 

123     Mar. 

93%  Jan. 

1115     Apr. 

132  Jan. 
110934  Juue 
[137%  Feb. 

107%  Apr. 
lUSMMlvy 

10278  Apr. 

115  Feb. 
97%  Apr. 

100 14  Feb. 
,115%  Feb. 

100%  Feb. 
1117%  Apr. 
Hl4i4Mar. 
|l!3i4Feb. 
1  8578  Jan. 
!l09     Feb. 

110     Mar. 

112     Fob. 

112     May 

110  Mar. 
63  Feb. 
58%  Jan. 

103%  Feb. 
74     Feb. 

110     May 

100%  Mar. 

106  Jan. 
109%  May 

103  Feb. 
7478  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
3878  May 
30     Jan. 

81  Feb. 
1 18     Jan. 

91%Jan. 
100%  Jan. 

73  Feb. 
77%  Feb. 

114     Mar. 

92%  Jan. 

110%  Mar. 

107  Jan- 
85  Apr. 
21     Jan. 

105  Jan. 
108%  Apr. 
107i4May 
93%  Jan. 
112%  Apr. 
113%  Apr. 
114     Apr. 

110  Jan. 
1 1 8  Jan. 
117  Feb. 
102%  Feb. 

87%  May 

74  Feb. 
73%  Feb. 

133%  Apr. 
61 14  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 

104  Apr. 
94  Jan. 
96%  Jan. 
90%  Apr. 
3314  Jan. 
99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
1 14  %  Mar. 
111%  Feb. 

74     Apr. 

111  Jan. 

109  =s  -May 
lllijMar. 
111%  Apr 
106%  Jan. 

80%  Feb. 

82  Jan. 
1 1 1     Apr. 

89%  Feb. 
90     Feb. 

102  Feb. 
77%  Jan. 
35  %  Apr 

103  Jan. 
101     Feb. 

3579  Feb. 

10034  Apr. 

97     Jan. 

45     Jan. 


NoiK— "b"  indicates  price  bid;  •'  a"  price  asked ;  the  Range  is  made  up  froui  actual  sales  only.      *  Latest  price  tlii3  week. 

NEW  YOEK  STOCK  EXCHANGE  PRICES-{Continued).— IiV.4Cr/F.B  BONDS— JUNE  5. 


SECURITIES. 


Rallro.id  Bonds. 

(Block  Exchange  Prices.) 

Alabama  Mid.— let,  g.,  6s 1928 

Atlantic  &Dan>.— Istg.,  6S..1917 
Atl.  &.  Pac— 2d  W.  D.,  gu.  6s,.  1907 
Bait.  &  Ohio— 1 81, 68,  Park  B.l 919 

88,  gold 1925 

—OOPR.  mort.,  goll.  5a. 1988 


Bid.    Ask, 


113 


107 


87 


117 
104 


SECURITIES. 


B.  &  O.  S.  W.,  1st,  g.,  4%8. .  .1990 

Mon.  Riv.,  Ist  g.,  g.  5s 1919 

Cent'lOhio  Reor.— l8t,4%8.1930 
Bo8t.  H.  Tun.  &  W.— Deb.  5s.  1913 
8rooklj-n  Elevated— 2d,  3-5s. 1915 
8ufl.  Roch.  &  Pitts.- Gen.,58.1937 

Roch.  &  Pitts.- 1  St,  68 1921 

do       ConsoUdat'dl8t,0s.l922 
Burl  Ced.  Rap.  &No.— I8t,5s.l906 
Consol.  &  cullat.  trust,  5s.  ..1934 


•  So  price  Friday;  these  are  the  atest  quotation!  made  this'weelc. 


Bid. 

Ask. 

94 

i02% 

100 

*  85 

90 

♦  95 

•117% 

112 

92 

94 

* 

85 

SECURITIES. 


Burl.  Ced.  Rap.&  No.— (ContinM)— 
Minn.  &  St.  L.— 1st,  7s,  gu..l927 
Iowa  C.  &  West.— Ist,  78..  ..1909 
Ced.  Rap.  I.  F.  &  N.,  1st,  6s.l92'J 

Ist,  53 1921 

C.Ohio— Ool.  &Cin.M.l8t,4%s.l933 

Jent.  RR.  &  Bank.— Col.  g.5«.1937 

Chat.Rome  A-  Col.— Gtd.g.5s .  1 937 

8av.<tWest.— lsteon.Kta.5».1929 

:!ent.  of  N.  J.— Conv.  d^b..  <is  1908 


115 


Bui. 

Ask. 

100 

i'oiU 

87 

97 

■"82" 

JC]fB  6.  1891.] 
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NEW  YORK  STOCK  EXCHANGE  FRICKH.- 1 ffACTlVB  BONDS-^ContinumlJ -JUNE  ». 


SECURirrEB. 


Oentrnl  I'lu'ino— QoUl  Ms,  Gi,  1895    100 


Bid. 


Oold  llOlKlH,    rtS 

Oiild  lioinlK,  On 

8«n  .Id.Kiiilii  Br.,  08 

Mort.  (;nl<l  n« 

Jtumi  ^Tuiit.  5ft.  g 

West,  fai'lllo— Bonds,  On 
No.  Kailwiiy  (Col.)     ' 
SO.vi'^r  5(1 


ISUOj 
...18071 
...1900 
...1939 
...1900 
...ISOO 
l«t,  08.1907 
103S 


Ches.  A  ().— Pur.  M.  fund,  8s.  1898 

Bp,  KKltl,  ncTltix  A 1008 

CJies.  O.  A8o.  West.— 2d,  08..19U 

CulcBco  &  Alton— l8t,7» 1893 

Blnkiuir  fund,  6h 1003 

Louis.  &  Mo.  Elver-  1st,  78.1900 

„  2it,  7s 1900 

St.  I,.  Jacks.  &  Chic— lat,7s.l894 

l8t,  ifuar.  (.)G4),  78 1894 

Miss.K.  Bildito—lst,  8.  f., 68.1012 

Ohio.  Burl.  &  Nor.— Deb.  68.  ..1890 

Ch1<\  BurliuB.  *  Q.— 58,  8.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

8lnkin»tfund,48 1919 

Plain.  Is 1921 

Utile.  &  Indiana  Coal— 1st  58. 1936 
GUI.  Mil.  &  St.  P.- lst,8.s,P.D.  1898 

2d,  7  3-lOs,  P.  D 1898 

let,  7s,  $K.,  K.n 1902 

l8t,  La  Crosse  Division,  78.1893 

l8t,  I.  &  M.,  7s 1897 

l8t,  L&  D.,  78 1899 

l8t,C.  &  M.,  78 1903 

Isl,  I.  &  D.  Extension,  78...  1908 

Ist,  LaC.  &  Dav.,  5s 1919 

1st,  H.  &  D.,  78 1910 

l8t,H.  A  D.,5a 1910 

ClMcasro  &  Paclflo  Div.,  68..1910 

Mffteral  Point  Div.  59 1910 

C.  &  L.  Sup.  Div.,  58 1921 

FarKo  &  South.,  <!8,  A83U...1924 
IDC.  couv.  sink,  fund,  58...  1916 
Dakota  &Gt.  South.,  Ss....  1916 
Ohtc.&N.W.— 30  year  deb.  58, 1921 
Escaualia  &  L.  8.  Ist,  68....1901 
DCS  M.  &  Minn.— 1st,  78.. ..1907 

Iowa  .Midlaud— 1st,  88 1900 

Penlnsul.i— 1st,  oonv.,  7S...1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Wiu.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.-lst,  5S..1909 

Northern  ril.—l8t,  Ss 1910 

aR.I.&P.-D.M.AF.D..l8t48.1905 

1st.  2128 1905 

Extension,  48 1905 

Keokuk  4  Des  M.— Ist,  5a. .1923 

Ohic.  St.  P  &  Kan.  City-53..1936 

Minn.  &  y.  W.— 1st,  g.,  58..  1934 

Ohlc.  St.  P.  &  Miim.— lst,6s.  .1918 

St.  Paul  AS.  C.-l8t,  68 1919 

Ohic.  &  W.  Ind.— Ist,  s.  f.,  6s. 1919 

General  mortKaee,  68 1932 

can  H^m.  &D.— Con.B.f.,    8.1905 

2d,  gold,  4I2S 19.37 

can.  I.  St.  L.&  Chic— lst,g.,4s.l936 

Conaol,68 1920 

Cln.  Jack.  &  Mac— ist,  n.,  53!l936 

Clev.  Ak.  &  Col.-Eq.  &  2d  0s.l930 

aC.C.  &  St.  L.,  Cairo  div.— 48, 1939 

St.Lou.Div— l8tcol.t8't4s,!,'.1940 

BpriUK.&Col.Div.-  l8t,g.  4s.  1940 

WhiteW.Val.Dlv.— lst.g.48. 1940 

an.San.M-'l  — Con.lst.g.os,  1928 

Ci.Col.  an.  &  Ind.— 1st,  78,8.f.l899 

Consol.  sink,  fund,  78..         1914 

Cleve.  &  Mah.  V.— Gold,  5s.. .1938 

Colorado  Midland— 1st,  (?.,  6s.l936 

Columbian  Green.— lat,69..  1916 

2d,  6s 1926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  7s; 1907 

Byra.  Bing.  &  N.  Y.— Ist,  78.1906 

Morris  &  E88ex— Ist,  78 1914 

2d.  7s 1891 

Bond.s,  7s 1900 

780f  1871 1901 

Ist,  con.,  Kuar.,  78 1915 

Del.  &  Hud.  Can.— l8t,  ex.  7s.  1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— l8t,gu.,7s.l906 

1st,  eons.,  puar.,6s 1906 

Reus.  &  Sar.— 1st,  coup.,  78.1921 
Denver  City  Cable— Ist,  O8...19oe 
Diuv.  &  E.  G.— Imp., g.,  58...  1928 
E.  Tenn.  Va.  &  Ga.— Ist,  78...  1900 

Divisional  59 1 930 

1st  est.,  gold.  58 1937 

Eq.&lmp..K.,58 1938 

Mobile  &  Blrin.— Ist,  g., 5s..  1937 
Alabama  Central— Ist  68. ..1918 

Erie— Ist,  ftxtended,  78 1897 

2d,  extended,  59 1919 

8d,  extended,  4ia8 1923 

4th,  extended,  5.8 1920 

6th,  extended,  48 1928 

1st,  cona.,  fd.  coup.,  78 1920 

Beorg.,  Ist  lien,  Os 1908 

B.N.  Y.  iStE.- Ist,  78 1916 

.    N.  Y.  L.  E.  &  W.— Col.  tr.,08.192a 

Funded  coup.,  58 1969 

Ii;come,  6s li)77 

Buff.  &  8.  W.— Mortg.  68....1908 

Jefferson— 1st,  gu.  g.  58 1900 

Chicago  &  Eric,  Ist,  g.,4-59.19'52 

Inoonie,  58 1982 

K.Y.L.E.&W.Coal&BE.— 68.1922 
Evans.  &  T.H.— l8t,coiis.,6»..1021 

Mt.  Vernon— Ist  68 1923 

8ul.  Co.  Branch— l8t,  g.,  58.1930 
Evans.  &  Indian.- Ist,  eons. .1926 
Flint  &  P.  Marq.— Mort.,  08...1020 

Ist  con.  gold,  58 1039 

Port  Hurou- lal.  .")(»■ 1939 


109  >« 
lll>4 
107 


•  90 
109  >« 
113 

ioiHi 

U9>4 
116'4 

ib5>i 
105  >a 
•104 

idi 

102 

89 
80 19 


Atk. 


90 


106  U 
UOH) 


BECDRrriKB. 


Bid. 


IIS 
115 
121 
111 
'112 

i'2io8 
124 

lom 

119 


10213 

06 
81 
O7I9 

iigis 

110 
123 
113 
113^ 


113 
95 


110 


94 

106  % 

121 
•120 
•115 
•115 

•iii 

•104H. 
lC4ia 


91 


118 

idi' 


oeifl 


125 


76 
51 


74% 
•06' 


Atk. 


112>« 


OS 


lOSi* 

iia>« 


100 


•102 


731* 


127111 
114% 


*X21is 


119 
121 


115 


65 
95 


83 


110 
102 


130 

127 
138 
1021s 


1201s 
130 
101 
1071s 


98 


112 


111% 

112% 

1061s 

112 

100 


88 


102 


139  >« 
102% 


1371* 


107% 


127 13 
120 
145 
102 
82% 
114 


114 


105 


104% 
112 

il3' 
101 
100 
100 


100 
96 
80 
86 


85 


lie 

115 


130 


103 

SOOg 


109 
92 


117 


llo 

loo's 

132 
106 


104 


120 


100 

9S 


I  'In.  Cen.  A  Pen.— 1  St  g.  ■ 
Fl.  Worth  AR.  (1.     1st  , 
'♦»!.  Har.  A  Han  Ant.  -  i 
Onl.  H.  AH.  A.— ?d  mort.,  ,8..1!h>:, 

West.  DIv.,  2d  6» 1031 

(♦h.  80.  A  Fla.— 1st,  a.  Os 1997 

Grand  Ran.  A  Ind.-Yjen.  5«..1924 
Green  B.  *.  A  Kt.  l'.-),t  0«  .1011 
•.'d  Incouic,  all  subs,  iiald  .. 

Housatonlc— O0U8.  gold  rm 1 93  ; 

N.  Haven  A  Derby,  Cons.  Sit..  I018 
Houji.  AT.  C.-Waeo  A  N.  7«..10OS 

Ut  g.,  58  (Int.  gtd» 198 

C0U8.  g.  08  (Int.  gtd) 1912 

Gen.  g.  48.(int.  gtd) 1921 

Debent.  69,  prlu.  A  Int.  gtd.lSO? 

Debeut.  49,  prin.  A  int.  ifW.1897 

nitnolsCentral— Ist,  g.,  48   .  19S1 

Ist,  gold,  3138 1051 

Sprlugf.  Div.— Coup.,  08....1898 

Middle  Div.— Reg.,  Ss lOai 

C.  St.  L.  A  N.  O.-Tcn.  I.,  7«.1897 

1st,  0OD80I.,  78 1807 

2<1,68 1907 

Gold.  5s,  coupon 1981 

Meiup  Div.,  ist  g.  4s 1991 

Dub.  A  S.  C.-2d  Div..  7s. ..1894 

Ced.  Falls  A  Minn.— Ist.  78.. 1907 

Ind.  D.  A  Spr.- Ist  7.s,  ex.  op.  1900 

Ind.  Dec.  A  West.-  M.  r,»....  1047 

2d  M.,  Inc.  .59,  tr  st  rcc 1948 

inter.  A  Gt.  Nor.— <"oup.  6s.. .1900 
Kanawha  A  MioU.— Jlort.  4a. 1900 
Kan.  C.Wyan.AN.W.— Ist,  58.1938 
L.  8h.  A  M.  So.— C.  P.&A.— 7S.1802 
Buff.  A  Er.— Now  bonds,  78.1808 

Dct.  M.  &T.-l8t,  7s 1900 

Lake  Shore— Div.  bonds, 7S.I809 

Mahon'g  Coal  ER. -ist,  58.1034 

Kal.  All.  &  G.  R.— Ist  gu.  5s.l038 

Lehigh  V. ,  N.  Y.— 1  St  gu.  g.  4  laa.  1 940 

I  .itchf.  Car. A  West.— 1st  Os.  e.  1910 

1-ongIsIand— 1st,  7s 1898 

N.  Y.  AR'way  B.— l8t,g.58.1927 

2d  mortg.,  inc 1927 

Smithtowri&Pt.  Jeff.— lst,78 1901 
Loui.9.Evau.s.ASt.  L.— Cou.58.1939 
Louis.  &  Nash.— Cecil.  Br.  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  68.. .1921 

„2d,38 1980 

Nashv.  A  Decatui^Jst,78..1900 

S.  f.,6s.-8.  A  N.  Ala 1910 

1040,  gold,  68 1924 

50  _vear  Ss,  g., 1937 

Unified,  gold,  48 1940 

Pens.  A  At.-  1st,  Os,  gold... 1921 

Nash.  Flor.  A  S.   Ist  gu.  58.,1937 

Lou.N.Alb.ACh.— Gen.ui.g.58.1940 

Lou.  N.  O.  A  Tex.— Ist,  48.... 1934 

2d  mort.,  5a 1934 

Manhattan  Rv.— Cons.  Is 1990 

Memphis  A  Cliarl.— Os,  gold..  1924 

lat  con.  Tenn  Hen,  78 Iwl5 

Mexican  National— 1st,  g.,  68.1927 

2d, income,  68,  "A"... 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— Os 1909 

Coupon,  Ss 1931 

Mortgage  49 1940 

Jack.  Lan.  A  Sag.- Os 1891 

Mil.  L.  S.AW.— Conv.  deb.,  Ss.  1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division- Ist,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1027 

Iowa  Ext-nsion,  1st,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  "s 1910 

Pacific  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  6s 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.M.  A  Atl.— 1st.  58.1926 
Minn.St.P.A8.S.M-l8tcg.48.1938 
Mo.K.AT.— K.C.AP.,  Ist,4s,g.l990 
Missouri  Paclflo— Trust  59...1917 

Ist  coll.,  5s,  g 1020 

St.L.AI.  M.-Ark.Br.,lst.  78.1895 
Mobile  A  Ohio— 1st  ext.,  69.. .1927 

St.  L.  A  Cairo — 48,  guar 1031 

Morgan's  La.  A  T.— ist,  6s....l020 

lat,  7s 1018 

Nash.  Chat.  A  St.  L.— 2d,  68..  1001 
New  Orleans  A  Gulf- 1st,  Os  .1026 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  0S..1915 

N.  Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June— Guar,  lat,  49...  1986 

Beech  Creek— Ist,  gold,  4s . .  1936 

N.  Y.  N.  H.  A  H.— 1st,  reg.  4.9.1903 

N.  Y.  A  Northern- 1st,  g.,  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  A  West.- 2d,  413S.I937 

Gen.  mort.,  Ss,  g 1940 

North'n  Paclitc-Dlvid'd scrip  ext. 
James  River  Val.— Ist,  Ss. . .  1936 

Spokane  APal.— 1st,  6a 1930 

8t.Paul  A  N.  P.-Oen.,  63. .1923 
HelenaARedM'n-l.st.g., 68.1937 
Duluth&Manitoba— lst.g.0sl936 
Dul.&Man  Dak.Div.-lst68.ie37 
CiBura'Aleac— lst,08,gold.l916 

Gen.  l8t,g.,0s 193fi 

Cent.Wiishlngton— lat,g.,88.1 938 

Chic.  A  Nor.  Pac— lat  g.  58.1940 

Seattle  L.&  AEast.— la  t,6s,g.  1911 

NortoUcA  West— General,  68.1031 

New  River,  Ist,  Os 1932 

Imp.  AExt.,08 1934 

Adiustment  M.,  78 1024 

Equipment,  59 1008 

Clluch  Val.  iBtSs 1067 

Scioto  Val.  A  N.  E.— Ist,-ls..l9«0 
Ogd.  A  Lake  Ch.— lat  con.  Os.. 1020 
Ohio  A  .Mias-2d  eonsol.  7s.  ..1911t'113i«'115 


8B<n;KITIS8. 


.....   0h.4M.-Hiirlnic,DlT.-Iiil7<.1906 

751*       Generitl  .In. I!i3j 

tool*   Ohio  UlverRK.     1  ,t,  .1,. i,):m 

lOhloltlv 

firegon  .V 

Oreg.  Ry  ,\  ■  1  y 

I '.MO 


100 
85 
88 
27 

103 


102 

too 


80 
103' 


no 

llOis 
110>« 

id«" 
eoH 


.1012 

.  1 0  ij 


814. 


.1921 


114 


1161a 


103 

08 


116 


40 


861s 
100 


65 


101 

80 

lOO's 


'  39 
'  8 
115 
110 


105 
105 


1041s 
96 


92 


82 


97 


13 
122 


102 

I'dois 
105 


1081s 
102 


05 


52 


1031s 
IO8I2 
80 
107 
115 
•1071s 


08 


102 

105 

80 

71 


'100 
104 


79  •» 

iis' 

110 


73  Ob 

04 

94 

1041s 


124 
110 


97"« 

loe 

108 
58 
80 

82 


101  Is 


100 
106 
105 


BO'S 
100>s 


93>9 

74 


93% 

'7'4ii 


oreg.  Ry,\ 

Penii.RU.  I'.C.A8.L.l.nl,<:..T 
PJtts.  Ft.  W.  A  C— l8t,  7«. 

!M,  7» 

3d,7« 

Oto».  A  P.— Cons.. «.  fd.,  7 

4tb,8lnk.fund. 1: 

St.  L.V.AT.H.— l»t,0«.,7 

2d,  7s 

2d.  guar.,  7« 

Peo.AE.-Ind.R.AW.-l   I 

Ohio  lnd.AW.-l»t|. 
Peoria  A  Pek.  Union-  1 

2d  mortg., 4ias 

Pblla.  A  Read.— 8<I  pref.  convert 
PItt8.0.CA8t.L.— OOD.g.4itsAI940 
Pitta.  Cleve.  A  Tol.— 1st,  fl«...  1022 

Pltto.  Mc.  K.  A  Y.— IstOs 1932 

Pltt«.  Painsv.  A  P.— 1st,  &s...ieiO 
Prosc't  A  Ariz.  Cent.  1st,  Ss,K.  1910 

2d  Income,  Os. loifl 

Rich.  A  Dan  v.— Debenture  Os .  1927 

Equip.  M.  8.  f.,g.,  5s 1909 

Atl.  A  Char.— lat,  pref.,  7s. .  1 807 

do.  Income,  0«....ltH>0 

Rio  Or.  Junct.,lst,inia r..g.,5».  1938 

Rome  Wat  A  Og.— 1st  M.,  7s.  1891 

St  Jog.  A  Or.  IB.— 2d  Ino 19251 

Kan.  C.  A  Omaha— Ist,  58..  1927 
St.  L.  A.  A  T.II-2d  m.  Inc.7s.l894l 

Dividend  bonds 18941 

Bellev.  A  80.  111.— Ist  88...1896 

Bcllev.  A  Ciir.- Ist,  Os 1923 

Chl.8tL.APad.— I8tgd.g.58l917 
St  Louis  Bo.— 1  at  gd.  g.  48 . 1 93 1 1 
do  2dlncome,58.1931 

Car.  A  Shawt— Ist  g.  48 19321 

Stl.^u  AS.Fran.— Equip., 78,18951 

General  5s 1931 1 

1st,  trust,  gold,  Ss 1987 

Kan.  City  A  8.— 1st  «9,  g...l916i 
Ft.  8.  A  V.  B.  Bg.— Ist,  68. ..  19101 

St  Paul  A  Duluth— IstSs 1931 ! 

2d  mortgage  Ss 1917 

8t  Paul  Sflnn  A  M.— Ist  7s. .19091 

2d  mort.,  69 1909  *H6 

Mlnneap.  Union— Ist,  Os 1 922    

Mont  e'en.— l.st,  guar.,  69. .1937    

Ea.9t  Minn.,  Ist  div.  Ist  58.1308  * 

San  Fran.  A  N.  P.-lst  g.,  .58.1910  " 

South  Carolina -2d,  Os 1931 !  

80.  Pac.  Coast— Ist  gliar.,48. 1937      93 

Texas  Central— 1st,  8.  f.,  78...1909  ' 

Ist  mortgage,  78 19I1I  

Texas  A  New  Orleans- l8t,78. 1905i  

Sabine  Division,  Ist  Os 1912;  . 

Tex.  A  Pac,  E.  Div.— Ist,  0a.l905 
Third  Avenue  (N.Y).— IstSs,  1937 

Tol.  A.  A.  A  Cad.— Oa 1917 

Tol.  A.  A.  AMt  PI.— Os 1919 

Tol.  A  A.  AN.  M— 58,g. 19401     85 

Union  Pacific— Ist,  Os 1890"  109% 

Ist  Os 1897 

1st  Os 1898 

Collateral  Trust  O3 1908 

Collateral  Triust,  5s 1907, 

C.Br.  U.  P.— F.  c,  7a 1895:  100 

Atth.  Col.  A  Pac— lat  Oa...  1005  ' 

Atch.  J.  Co.  A  W.— l8t08...1905    

U.P.Lin.  A  Col.— lstg.,Ss.  1918'  .... 

Oreg.S.L.AU.N.,col.tr8t,58.1919    

Utah  A  North.— 1st  78. 1908*100 

Gold,  5s 102ei  

Utah  Southern— Gen.,  7s  ..1009   lot 

Exten.,  1st  78 1900    100 

Valley  R'y  Co.  of  O.— Con.  08.1921  ♦ 

Waba.sh— Deb.  M.,  series"A".1939    

No.  Missouri— 1  st,  7s 1 895  * 

8tL.K.C.AN.— R.E.ARR.7S.1S95    105 

StCharlesBr'ge— l8t,08...190d|  

West.  Va.  C.  A  Pitta.— lat,  0a.l91li  

Whcel.AL.E.— Ist.  ,58,  gold. ..10201  

Exten.>ion  A  Imp.  g.,  Sa 1030!  

.mneellaueuua  Bonds.        I 

Amer.  Cot.  Oil   Deb.,  g..  88..  .1900;  

lAiuer.  Water  Works— Ist  Os..  1907;* 

Ist  cons.  58,  g 1907!  

Cahaba  Coal  Min.- lat  g.  78. .  1907 
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87 


"4 
;ll6>* 
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67 
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75 
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63 

11219 
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iiiifl 
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84 

77 
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M 
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82 


iim 

1121s 


I'di" 


115 
103 
101 

86 

■45"" 


113 
84 

100 
95 


108 


106 


ChlcJun.AS.Yds.— Col.tg,5B,1915' 

Colorado  Fuel— <.len.  69 1919    . 

Cot  AHook.  CoalAL— 68,g..I9l7f  . 
Oonsorn  Coal— Convert  0S...1S97  *. 
Consumers  Gas  Co.,  Chicago— Istl    . 

guar.  6» 10301  . 

Edison  Eleo.  III.  Co.— 1st  68.1910    . 
Equitable  Q.  A  F.— Ist  Os.... .10051 
Henderson  Bridge— 1st  g.  Os.1931 

Iron  Steamboat  Co.— Os 1001 

Met  Tel.  ATel.— lsts.f.g.5s  .10181  

Nation'!  Starch  Mfg.— l8t0«.1920;  

N.Y.APerryCAL— l8tg.68,1920i     00 
Northwestern Tolegrsph— 7.,  1904  *I03>( 
People'sOasACoke  1  lat  g.0.9,l>.>O4i 

Co.,  Chicago i  2d  g. 08,1904! 

Peoria  Water  Co.— Os.  g. 1919 

West  Union  Tel.— 78...  1875-1900 

Onllaled  Bonds.  I 

Al8.AVlcks.-Con»ol.5g..l  92I.AA0I 

2d  M.,  Income  till '94. 1921. ..\A<>! 

Vlcka.  A  .Merld..l9t  Os,  1921.  AAO" 
Atlanta  A  ChBrl.—l«t7s,liH)7.JAJ 
ObmstockTun.— Inc.4s,  1919.MA.\' 
Georgia  Pac— 1st  Os,  1922. . . . JAJ 

ConsoL  5  g  .  10-23 AAOl 

Income  58    1 

Little  KA  Mem.-  1st  Sg.I037.MA8l 
Mem.ACharl.-CoDS.7  g.,1915.JAJ! 
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St  L.  Southwestern— Ist  4a 67 

2d  4a I     271s 
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'  Mo  price  Friday;  these  are  tii«  latMt  quotations  made  this  week. 
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%nyststmznt 

AND 

Hailr^ad  iwtjellxgjettjcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  cori- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  teithout  extra  charge  to  all  regular  sub- 
-tcribers  of  the  Cheonicle.  Extra  copies  are  sold  to  sub- 
tcribers  of  the  Cheonicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
Mix  pages  of  the  Cheonicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


EOADS. 


Latest  Earnings  Reported. 


Week  or  Mo 


Alabama  Mldra.  March 


March. 


Allegheny  Val..  „i„.^u 

Atch.T.&S.Pe..  SdwkMay 

Hali  owned  ...  3d  wk  May 

Total  system.  3d  wk  May 

BtL..<!iBauF..  3dwkMay 

Half  owned..  SdwkMay 

Tot.S.L.&S.F.  3d  wk  May 

AKg.  total  . .  3d  wk  May 

Atlanta  &  Char   February 

Atlanta  &  Flor'a  April. 

.Atlanta  AW.Pt.  April. 

B.AO.EastLinea  April. . 

Western  Lines  April. 


Total April 


Bal.&O.Southw. 
.Bait.  &  Potomac 
Bir.  &  Atlantic. 
Bir.Sh.&Tenn.R 

Blshopsvillo 

Blacky.  Als.&N. 
Boff.Eoeh.APiU 
Bur.C.Rap.&N. 
Oamden  &  Atl . 
Canada  Atlantic 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Car.Cum.G&Ch. 
Cen.RR.&Bg.Co 
Central  of  N.J. . 
Central  Paciflo.. 
Central  of  S.C.. 
Ohar.Ciu.  ACbic 
Oharlest'u  &  Sav 
Char.Sum.&No. 
Chatt'u'paUni'n 
Oheraw.  &  Darl . 
Cheraw.&Sallsb 
Ohea.  &Ohlo.... 
.Ches.  O.  4  8.  W . 
Ohes.  &  Lenoir . 
Ohio.  Burl.  &  Q. 
OhlcA  East.  111. 
Chicago  &  Erie. 
Ohlc.Mll.&St.P. 
Ohlc.&N'thw'n. 
OWc.Peo.&St.L. 
Chlc.Rockl.&P. 
Ohlc.St.P.&K.O. 
Ohlc.St.P.M.&O. 
Ohio.  &W.  Mich. 
Cin.  Day.  &  Iron. 
Ota.  Ga.&  Ports. 
Cln.  Jack  &,  Mac. 
Cta.N.  O.  &T.P. 

Ala.Gt.South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vlcks.  8h.  &  P. 

Erlanger  Syst 
Cinn. North  w'u 
.Oto.Wab.&Mich 


Olev.Akron&Col  3d  wk  May 
Olev.  &  Canton..  March. . 
0U31n.Ch.&S.L.  SdwkMay 
Peo.  &  East'n.  3d  wk  May 
.Clev.  &  Marietta  April 


1891. 


4thwkMay 

April 

April 

March.... 
February. . 
February.. 
IthwkMay 
2d  wk  May 

April 

February. . 
■ithwkMay 
3d  wk  M  ay 
February. . 

Apiil 

April 

March 

February. . 
February 
April..  ... 
February, . 

April 

March 

February.. 
4thwkMay 

April 

February 

April 

Ithwk  May 

March 

4thwkMay 

April 

February. 

May 

3d  wk  May 

April.. 

3d  wk  May 
April. . 

April 

4th  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 

.  April 

1.  April, 


Color.  Midland.. 

Col.  H.  V.  &  Tol. 

Col.8hawnee«&U 

Colusa  •&  Lake. . 

Covin,  it  Macon. 

Deny.  &  Rio  Gr. 

Des  Moin.  &No. 

DesM.  &N'we8t 

I>et.Bay  C.&Alp  „„  ,.„  „^„, 

I>6t.Lan8'K&No  SdwkMay 

DuluthS.S.&Atl  4thwkApr. 

East  Louisiana.  February. 

E.Tenn.  Va.&Ga.  March 

Knoxv.A  Ohio  March 

Total  sy8tem.l2dwk  Apr. 
Elgin  Jol.AEast.  March 


;^d  wkMay 

May 

April 

April 

April 

4th wk  May 

April 

April 

3d  wk  May 


46,000 

197,983 

670,542 

36,301 

706,843 

126,563 

35,705 

162,267 

869,111 

155,932 

7,764 

30,503 

1,446,378 

445,711 

1,892.089 

61,379 

146,954 

4,321 

12,337 

2.023 

4.442 

70,733 

59,075 

51,520 

52.688 

534,000 

8,605 

3,889 

626,023 

1 ,054,950 

1,246,986 

9,966 

14,197 

69,393 

10,843 

7,711 

9,8»2 

3,465 

218,961 

166,760 

6,317 


1890. 


Jan.  1  to  Latest  Date. 


1891.   !   1890. 


186,619 

655,026 

33,235 

688,261 

125,853 

32,368 

158,221 

846,482 

154,068 

7,109 

27,699 

1,500,727 

493,755 

1,994,482 

54,497 

•143,722 

6,385 

16,386 

1,366 

3,413 

62,774 

46,010 

54,334 

52,294 

428,000 

10.976 

2,566 

552,502 

1,079,709 

1,100,099 

13,556 

11,903 

57,138 

6.24! 

8.947 

8,769 

2,852 

198,615 

138,109 

6.626 


2,484,668  2,742,0,S4 

67,209|   68,433 

229,384  243,885 

656,153|  636.396 

2,023,432  2,208,927 

53.6681      30,273 


EUz.Lex.&B.8... 
Evane.&Ind'plls 
ETansv.  &  T,  H. 

Fltohburg 

Flint.*  P.  Mara. 

Florence 

.Flor. Cenl.AP.  ,„„  „, 

Ft  W.  &  Rio  Ur.  April 

Ga.  Car'la  &  No  February.. 


April 

4th wk  May 
4thwkMay 

March 

3d  wk  May 
February . 
3d  wkMa.v 


1,281,798 

81.828 

570,650 

30,523 

48.067 

5.211 
15.422 
69,196 
31,900 
15,612 

7,357 

7,100 
131,164 

1,635 
53,902 
16,425 
44,011 
230,158 
27,301 
30,846 
43,042 
229,481 
41,018 

1,972 

10,253 

208.200 

10,046 

16,756 

9,064 
21,011 
38,035 

6,600 

524,613 

63,272 

125,299 

58,209 

55,331 

8.871 

29,471 

575,006 

47,074 

6,436 
25,000 
20,727 
11,579 


1,465,01 1 

80,088 

538,075 

31,417 

42,108 

5.229 

18,100 

80,117 

32,509 

19.871 

6.463 

6,188 

145,148 

1,395 

50,274 

16,497 

38,200 

254,105 

25.558 

27,232 

40.251 

258,902 

21.565 

1,678 

8,146 

236.000 

8,131 

18,235 

11,978 

21,195 

59,728 

6,466 

534,459 

49,501 

126,018 

50,657 

63.679 

7,8.56 

28.660 

561.481 

56.380 

4.584 

21,401 

8,541 

5.290 


145 

571 

11,267 

625 

11,993 

2,345 

613 

2,959 

14,952 

327 

36, 

160, 

5,612 

1,737 

7.349 

915 

541 

18, 

42: 

4, 

8, 

1.081, 

1,196 

172 

96 

7.415, 

236 

7, 

2,923 

4,106 

3,433, 

21, 

27, 

308, 

21. 

30, 

34, 

6, 

3.333, 

734, 

13, 

9.541, 

1,424, 

607, 

10,160, 

7,653, 

99, 

3,889, 

1,331, 

2,064, 

602, 


376 

482' 
523  11 
893 


417 

788 

386 

171 
.590 

167 

807 

599 

044 

,431 

,473 

,658 

,344 

,724 

.097 

,571 

.519 

,326 

,141 

,898 

,873 

,063 

.380 

,50 

,934 

.775 

,791 

,261 

,11 

,279 

,380 

,460 

,930 

,618 

653 

070 

192 
681  11 
419|  1 
,624 


190 
,759 
632 
835 
(111 
043 
581 


18,281 
294,777 

1,384,176 
709,875 
424.333 
232,209 
225,778 

3,176,371 

6,541 

192,445 

336,291 

121,915 

4,861.373 
364,503 
113,109 
760,385 

1,096,397 
143,813 


46,546 

3,069,855 

34,133 

63,496 

183,634 

483,893 

486,496 

17,100 

1,670,177 

189,647 

2,106,703 

154,172 

217,509 

127,482 

440,818 

1,626,148 

1,173,666 

12,341 

585,742 

70,535 

22,899 


545,532 

090,962 

628,950 

719,912 

238,004 

613,769 

853.772 

,573.684 

329,004 

36,476 

159.258 

,805,492 

,826.671 

,632.163 

921,317 

331,820 

26,012 

49,090 

3,033 

7.536 

777.198 

,056.238 

168,244 

100,261 

,931,173 

203,626 

5,0C3 

,781,162 

,701,992 

,843,199 

25,510 

20,266 

271,507 

10.703 

32.490 

28.6-*6 

3.393 

.002,906 

621,687 

12,787 

,209.650 

,213.083 

672,080 

664,531 

29,638 

62,117 

371,399 

605,142 

007,773 

565,652 


16,763 

247,401 

1,608,048 

723,544 

457,051 

244,639 

215,815 

3,249,997 

6.038 

178,843 

300.281 

105,306 

4,771,236 

674.688 

84,695 

682,556 

1.065,058 

73,899 


46,368 

3,091,590 

28,165 

69,133 

207,169 

430,538 

497,631 

16,198 

1,661,586 

149,639 

2,059,534 

134,324 

239.989 

107,999 

394.646 

1.553,291 

1,214.007 

10.005 

494,498 

35."!  88 

10.701 


Roads. 


Latest  Earnings  Reported. 


Weeic  or  Mo 


GeomfiaBR 

Geo.  JBo.  &Fla.. 

George  t'n  &  Wn 

Gr.  Rap.  &Ind.. 

Cin.R.&Ft.  \V. 

Other  lines. .. 

Total  all  lines. 

Grand  Trunk. .. 

Ohio  &Gr.Tr. 

Det.Gr.H  <feM. 

Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system . 

Gulf  &  Chicago. 

Housatonic 

Humest'n&Shen 
Hutch. ASouth'n 
Illinois  Centr'la. 
Ind. Dec. (fewest 
In.  &  Gt.North'n 
Iowa  Central . . 
Iron  Railway . . . 
Jack'v.South't'n 
J'k'nv.T.&K.W 
Kanawha&Mlcb 
Kan.  C.  Cl.&Sp 
K.C.F.8.  &Mem. 
K.C.Mem.  &  Bir. 
Keokuk  &  West. 
L.  Erie  All.  &  So 
L.  Erie  (fewest.. 
Lehigh  (&  Hud.. 
L.  Rock  (fe  Mem . 

Long  Island 

Louis,  (fe  Mo. Kit, 
Louis.ET.&St.L, 
Loui8V.(feNashy. 
LouiB.N.A<&Ch, 
Louisv.N.O.  &I. 
Lou.  St.L.&Tex. 
Lynchb.&Dur'ra 
Siemphis  ife  Chas 
IMexlcan  Cent.. 
JMex.  National . 
(Mexican  K"  way 
Mil.L.Sh.  (fewest 
Milwaukee  ..feNo 
Mi  ueral  Range 
Minueap.  (feSt.L. 
M.St.P.  itS.S.M. 
Mo.  Kan.  &  Tex. 
Kan.  C.  &  Pac, 
Total  Syst'm 
Mobile  (feBirm.. 
Mobile  ife  Ohio . . 
MontcreyifeM.G 
Na8h.Ch.(fe8t.L. 
N. Jersey  (feN.Y. 
New  Orl.  (feGull 
N.  Y.  C.(fe  H.R.f/ 
N.  Y.  L.  E.  .fe  W. 
N.  Y.  Pa.  .fe  Ohio 
N.  Y.(feN.Eng.. 
N.  Y.<fe North'n. 
N.  Y.Ont.  (few.. 
N.Y.  8u8q.&  W.. 
Norfolk*  West.  6 
N'theast'u(.8.C.l 
North'n  Central. 
Noriliern  Pacific 

Ohio  (fe  Miss 

Ohio  (fe  Northw.. 
Col.  (fe  MaysT. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec. (feEv. 

Petersburg 

Phila.  &  Erie... 

Phila.  (fe  Read'g 

Coal  &  Iron  Co. 

Total  both  Cos. 

Pitts.  Mar.  &  Ch. 

Pitt.8hen.&  L.E. 

Pittsb.  ife  West'u 

Pitt3.Clev.(feT. 

Pitts.Pain.<&F. 

Total  system 

Pitt.Young.&A. 

Pt.Kuyal.feAug. 

Pt.Roy.&W.Oiii. 

QuincyO.(ftK.C. 

Eich.(feDanvilie. 

Vir.  Midland.. 

Char.Col.ifeAu. 

Col.  (fe  Greenv. 

West.  No.  Car. 

Georgia  Pac . . 

Wa8h.O.(fe  W.. 

Ashv.  &  Spart. 

Total  Sys'm. 

Rich.  &  Petersl). 

Rio  Gr'de  South. 

Rio  Gr.  West.. 

Bome  \V.  &  Ogd. 

Hag.Tu8C0la(!iH. 

St.L.A.&T.H.B's 

St.  L.  South w'ru .!  4th  wk  May 

81.  Paul  (S  Dili' th  1  April 

8.  Fran. (feN. Pac.  13(1  wk  May 

8av.  Am.  (fe  Mou.  April 

BeattleL.  8.  (fe  E.  I:i(t  wkMay 

SUverton April 

Bloux  City  (fe  No.  March 

South  Carolina    I  April 

8''.  Pacific  Co.— 

Gal. Har.(feS.A. 'April 

Louid'a  West. .  | April 

Morgau'sL&T.  April 

N.Y.T.(feMex.  April 

rex.  &  N.  Orl.  AprU. 


April 

April 

Febi  uary. 
3d  wk  May 
3d  wkMay 
3d  wk  May 
3d  wk  May 
Wk  MaySO 
Wk  May23 
Wk  May23 


May.  ... 
May. ... 
May.  ... 
May.  . . . 
April. ,  . 
March. . 
April..  . 
April..  . 
April..  . 
April..  . 
April..  . 
4th  wkMay 

April 

3(1  wk  May 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

4thwkMay 

May 

3d  wk  May 
May.  ... 
March. . 
4th  WkMay 
4th  WkMay 
3d  wk  May 
4thwkMay 
4th\vkMay 

April 

2d  wk  Apr, 
4thwkMay 
3d  wk  May 
Wk  May  2 
4th  wkMay 
4th  WkMay 

April 

April 

April 

3(1  wk  May 
3d  wkMay 
3d  wk  May 
3d  wk  May 

May 

April 

April 

March 

April 

April 

April 

March 

April 

April 

4tliwk.May 

AprU 

4th  wkMay 
February.. 

April 

4thwkMay 
4thwkMay 
April..  . 


April 
4tnwk  May 

May 

3d  wk  May 

April 

.March 

April 

UhwkMaj' 

April 

March 

April..  . 
April  .  . 
April.. . 
April. .. 
April.  .. 
March. . 
March. . 
March. . 
4thwk  May 

April 

April 

April 

Aiu'il 

April 

April 

April 

April 

April 

April 

April 

April 

3(3  wk  May 

April 

3d  wk  May 

3d  wk  May 

April, 

April. 

3d  wk  May 


1891. 


138,778 

61,111 

3,323 

42,651 

7,680 

4,813 

34.646 

360,335 

60,032 

18,848 

777,830 

114.361 

132,557 

1,024,798 

2,933 

115,525 

14,500 

4,987 

1,358,003 

31,458 

262,884 

24,414 

3,388 

19,691 

73,470 

6,013 

4.707 

71,068 

16,454 

6,463 

6,495 

75,971 

41.369 

9,625 

352,766 

31,085 

38.016 

473.915 

33,484 

72.337 

13.911 

16,  .500 

33.548 

188,492 

82,883 

82.000 

103,013 

37,285 

9,500 

124,324 

173.519 

144,928 

6.540 

151,469 

4,694 

276,278 

72,853 

299,337 

19,971 

14,571 

3,341,010 

2,234,032 

565,644 

494,927 

37,844 

74,9'20 

126,933 

151,740 

76,796 

542,979 

612,824 

75.768 

18,573 

1,086 

14.900 

29.934 

4,943 

38,427 

308,'250 

5,379,003 

27,388 

52,994 

325,938 

1,610,326 

1,305,696 

2,916,023 

3,499 

22,0171 

112.0931 

33,9'27 

22,696 

66,067 

70,851 

20,693 

31,652 

19,306 

482,200 

187,700 

73.800 

60,800 

90,100 

148,400 

11,900 

11,375 

243,260 

30,437 

5,151 

50,000 

320,617 

8,203 

25,939 

84,178 

113,595 

15,307 

37,736 

7,170 

4,271 

37,263 

112,503 

342,699 
65,903 

321,495 
14,781 

120,061 


1890. 


./an.  1  lo  Latest  Dale, 


1891. 


116.828 

50.974 

3.258 

44.952 

9,163 

4,830 

58.945 

374.458 

69.974 

18,785 

758.838 

60,628 

90,932 

910,398 

3,256 

129,857 

11,282 

2,200 

1,235,973 

39,832 

256,117 

41,793 

3,888 

13,010 

54,106 

6,185 

8,423 

91,513 

18,819 

6,030 

5,534 

91,232 

33,078 

8,411 

329,284 

37,500 

34,422 

523,661 

48,736 

61„507 

13,907 

6.200 

38.307 

177.673 

73,332 

83,993 

133,233 

45,293 

10,077 

109,633 

152,852 

153,155 

3,641 

158,796 

4,807 

298,792 

22,162 

277,144 

19,063 

12,665 

3,022,979 

2,345,75" 

590,820 

481,832 

50,467 

61,624 

122,095 

147,052 

70,594 

556,946 

697,222 

84,753 

16,169 

823 

14,036 

38,712 

4,329 

42,378 

368,311 

5,619,337 

25,280 

51,605 

386,251 

1,676,996 

1,395,577 

3,072,573 

3,157 

19.716 

113.706 

43.031 

16,948 

59,474, 

129,627| 

19,928 

24,543 

19,897 

424.600 

183,300 

63,700 

,  60,300 

81,930 

118,200 

11,100 

10,150 

241,965 

29.783 


35,040 

333,505 

7,393 

24,304 

101,820 

105,912 

14,811 

22.778 

8.696 

6,390 

10,715 

84.488 

301,664 
86,504 

434,023 
16,161 

123,308 


* 

674.717 

253.466 

7,353 

852,473 

164,266 

82,790 

1,099,529 

7,525,679 

1,499.368 

426,621 

3,494,003 

315,109 

511,276 

4,320,389 

12.190 

322,937 

54.436 

22,816 

5,726,818 

141,414 

1,113,939 

657,950 

13,140 

378,111 

348,523 

118,266 

117,210 

1,756.930 

458,431 

143,916 

23,265 

1,208,583 

161,436 

258,649 

1,352.360 

89,369 

607.833 

7.657.993 

966.640 

1.483.424 

169.818 

53.500 

491.418 

2,836.537 

1,632,085 

1,488.4.10 

1,199,433 

636.318 

37,929 

485,540 

629,030 

3,007,127 

122.133 

3,129,281 

101,807 

1,461,181 

293,393 

1,236,568 

57,129 

56.468 

12,329,186 

8,751,994 

1,533,313 

1,840.69" 

139.841 

1,104,810 

451,858 

3,524,478 

163,60' 

2,049.426 

8,789,752 

1,621,751 

64,521 

3,682 

244,013 

229,624 

100,248 

140,130 

919,988 

20,649,504 

332,493 

191, •.;78 

983,528 

6,344,733 

5,'250,066 

11,394,801 

14,093 

84,161 

316,243 

92,670 

59,108 

305,769 

236,133 

155,758 

166,418 

81,824 

2,021.150 

717,300 

339,150 

322,100 

332,230 

625,450 

39,9.50 

49,028 

5,251.5(>0 

110,794 

68,332 

845.486 

1,241.525 

29,059 

518,333 

1,562.144 

407,906 

255,619 

159,051 

134,605 

15,0.59 

103,068 

621,008 

1,334,901 
292,694 

1,855,460 

48,496 

480,128 


1890 

* 

607,543 

203,970 

6,679 

932,952 

170,911 

83.247 

1,187,055 

7,909,375 

1,516,387 

412,256 

3,134,361 

198,365 

378,149 

3,710,875 

15,093 

331,811 

46,374 

11,843 

5,163,719 

137,458 

1,174,684 

635,833 

13,520 

249,489 

275,705 

106,837 

150,993 

1,829,075 

478,156 

131,552 

20,604 

1,198,600 

136,051 

206,421 

1.236,738 

104,912 

461,983 

7,611,573 

875,581 

1,078,307 

149,003 

20,771 

526.518 

2.763.048 

1,496.916 

1,376,550 

1.375,287 

615,261 

32.957 

445.808 

636,494 

2,898.701 

105,632 

3,004,334 

92,228 

1,337.238 

93.662 

1,136,227 

53,156 

49,874 

11,.596.759 

8.800.517 

1,714.121 

1,767.531 

172.179 

833,605 

415,236 

3,240,749 

152.313 

2.169,120 

8,024,732 

1,654.495 

61,743 

2,757 

234,741 

216,794 

76.173 

199,473 

953,870 

21,083,474 

298,620 

188.434 

1,009,792 

6,066.103  . 

4,700,526 

10,766,630 

11.675 

77.838 

332.653 

113,359 

52,650 

874,781 

430.998 

130,744 

148.961 

75,382 

1,908,200 

677,700 

323,660 

316,238 

312,994 

606,175 

36,398 

42,257 

4.961,737 

113,141  ( 


556,133 

1,244,186 

25.417 

451.611 

1,460,549 

383,227 

2!24,051 

89.383 

132,851 

12,542 


518,689 

1,273,644 
348.293 

1.679,723 

51.349 

589.058 
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LaUMt  Kitrningti  lirftortrti. 
Iwtkorilo      1801.    I     I80a 


Jan.  1  <o  Lalttt  Date. 


Bo.Pac.Co.(Oon)l 

AtUntio  ajri.e.iAf)rll.. 

JPaolflo  ■ya(ein!l(arab. 
Total ot  all..  Marob. 
80.  Pac.  KK.— 

So.  niv.  (Cal.;lMaroli. 

So.  niv.  (Cal.l'Maroh. 

Arizona  Dlv.. 

Now  Mox.  Dlv. 
Bpar.  Un.  ACol. 
8tnt<ii  Inl.  R.  T. 
BlonyOI.AC.Mt.. 
Buiuiiilt  lirniii'h. 

Lykeiia  ViiUcy 

Tofl  both  Co'g 
Tenu.  MulliiiKl.. 
Texa.H&  ran  111- 
Tex.B.Vaufe.V.W. 
Tol.A.A.feN.  \1. 
Tol.  Col.  Jk  Cin.. 
Tol.4  Ohio  CVut. 
Tol.  P.  A  West . . 
Tol.  8t.  1,.  A  K.C. 
Tol.&So.  Haven 
Ulster  A  Del... 
Cnlon  Paclllc— 

Or.S.L.&U.N. 

Or.Ry.AN.t'o. 

St.Jo.&CJ'ilIsl. 

Un.Pac.D.&ti. 

AllOtll.  IlllCB.. 

Tot.U.P.Sv-s. 

Oent.Br.&UL. 
Tot.  coiit'lctl 

Houti'iua  Uu.. 

Leav.Top.  &  8. 

Man.AI.A  Bur. 

Joiut.owu'd.Hi 

Grand  total. 

U.S'kYds.AT.Coi 

Vermont  Vallev 

Wabash .'. 

Wab.  Chest.  AW. 
Wash.  Southern .  _r.  - 

West  Jersey I  April, 

W.  V.Cen.APitts.  I  April 
WestVir.APitts.  March, 


1801. 


..  2, 
..8, 


March 

Marob 

February. . 

A_prU 

Marob 

AprU. 

April 

April 

April 

4  til  wk  May 

April  

.\i.Hl 

•ItliwkMny 
Ithwk  Mar 
:i(l  wk  May 
4thwkMay 

Mnreh 

.March 


March 

March 

March 

March 

March 

April 

March 

March 

March 

March 

March 

March 

March 3, 

February. 

Vnrll 

4tuwkMay 

March. 

April.. 


April 

3(1  wk  May 
■tthwkMay 
February  . 
IthwkMay 
April 


« 

871,674 

721,003 

700.440 

161.847 

532,144 

144.138 

73,361 

12,120 

67.252 

1.198 

105.913 

80,455 

186,368 

18.674 

160,871 

3,788 

89.5S5 

8.559 

25.855 

19.309 

47.650 

2.267 

21.690 

616,610 

410,932 

64,493 

389,308 

.695,518 

i,238,«67 

53,491 

,230.319 

80.338 

1.549 

3.387 

42,637 

,272.98»i 

235,890 

14,446 

347.000 

6,206 

30,013 

108,506 

95.018 

9,724 

38,127 

58,300 

33,115 

98,883 

129,553 

6,655 


I         S 

901.060 
2,538.4(IH 
3.561.781 

153.1:4 

535.885 

181.728 

92.397 

ll,8.'i0 

64,127 

2.062 

73.592 

94.987 

168,579 

13,081 

170,560 

8,174 

91,233 

9.401 

87.295 

20,381 

38,437 

1,904 

23,786 

616,269 

303,137 

147,272 

414,276 

1.974,631 

3.547,729 

132.721 

3,618,305 

73,737 

3.073 

3,181 

39.995 

3,658,300 

199.033 

15,192 

308,172 

5,365 

24,870 

103,881 

72,091 

6,645 

32.4-25 

73.800 

30,971 

99,386 

153,599 

6,373 


« 

4,043.417 

7.703.157 

10,875,000 

406.076 

1,487.357 

483.275 

250.556 

26,176 
237.291 
3.383 
405.808 
289.850 
695.742 

61,323 
2,617,903 

13.770 
832.792 
135.210 
630.631 
343.652 
661,068 
5,762 

60,978 


1.793, 

1,232, 

167 

1.149, 

4.542 

12.123 

116 

9.031 

256; 

6 

9 

136 

9,167 

498 

52 

4.996 

15 

96 

885, 

357, 

24, 

193 

1,247, 

492, 

206, 

1,901, 

32, 


,014 
,089 
143 
,425 
297 
,736 
.391 
,260 
354 
,411 
,488 
,126 
,386 
,924 
,685 
,433 
,699 
,803 
,469 
441 
,774 
,388 
,966 
,758 
,005 
031 
,383i 


189a 

• 
3,043,269 
0,684.700 
0,608.543 

808.656 

1,420,006 

478.766 

340.117 

28,787 
216,724 
4,182 
258,237 
260,917 
619,1.52 

61,4H6 
2.732,388 

13,1U5 
.307.HfiH 
124.871 
522.4tM) 
353,076 
631,878 
8.384 

88,095 

1,380,322 

652.049 

375.630 

1,196.H20 

4.911.022 

12,004,472 

337.243 

8.853,086 

189.03S 

7,857 

8.753 

103.123 

8,957,109 

438.017 

55,329 

8,103,197 

14,209 

91,161 

370,068 

269.495 

18,531 

182,644 

1,308,064 

450.800 

207.193 

1.897.877 

29.807 


Western  of  Ala. 
We8t.N.Y.  A  Pa. 
WheellnKAL.E. 
Wll.  Col.  A  Aug 
Wisconsin  Cent. 
Wrigbtsv.ATen    

a  Whole  system,  including  Iowa   lines.  6  Includes  in  both 

years  Scioto  Valley  Diyigion,  and  Maryland  &  WaahlnKton  Division 
(Shenandoah  Valley.)  e  Includes  earnings  from  ferries,  etc..  not 

given  separately.  I  Mexican  currency.  rf  Includes  Rome 

Wat.  A  Ogd.  since  March  15,  in  1891.    The  earnings  of  Rome  Wat.  A 
Ogd.  for  16  days  of  March  were  $185,889,  and  for  April  $320,617. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  4th  week  of  May  we  have  returns  thus  far  from  36 
roads,  and  these  show  1'08  per  cent  loss  in  the  aggregate. 


4//i  loeek  of  Hay. 

1891. 

1890. 

Increase. 

Deereate 

« 

$ 

9 

9 

Bait.  A  Ohio  Soutbw 

61,379 

84.497 

6,882 

Buffalo  Rooh.  APltM.... 

70,733 

62,774 

7,959 

Canadian  Pacific 

534,000 

428,000 

106.000 

CSiesajH'ake  A  Ohio 

218,961 

198,615 

20,346 

OhlcaKO  A  East  Illinois.. 

67,209 

68.433 

1,224 

OhicaKO  Mil.  A  8t.  Paul.. 

656,153 

636,396 

19,757 

OlncmBati  Jack.  A  Mack. 

15,422 

18,100 

2,678 

Denver  A  Rio  Grande  ... 

208.200 

236,000 

27.800 

Evansville  A  ludianap... 

8,871 

7,856 

1,015 

Evans.  A  Torre  Haute... 

29,471 

28.660 

811 

.... 

Grand  Trunk  of  Canada. . 

360,335 

374,453 

14.123 

24.414 
78,971 

41.973 
91,232 

17.559 

I^ate  Erie  A  Western 

15,261 

Louisv.  EvansT.  A  St.  L. 

38.016 

34,422 

3,594 

Louisville  A  Nashville... 

473,915 

623,661 

40.746 

Louisville  N.  O.  A  Texas. 

72.337 

61.507 

f6,836 

Louisville  St.  L.  A  Texas. 

13,911 

13,907 

4 

188,492 
105,013 

177,675 
133,233 

10,817 

Milwaukee  L.  8h.  A  ft  est. 

28.220 

MUwaukee  &  Northern.. 

37,285 

45,293 

8,008 

New  York  Ont.  A  West. 

74,920 

61,624 

13,296 

Norfolk  A  Western 

151,740 

147,052 

4,688 

Northern  PaciHc 

612.824 
75,768 

697.222 
84,755 

84^398 

Ohio  A  Mississippi : 

8.987 

Oliio  River 

14,900 

27,588 

14,036 
25.280 

844 
2.308 

Peoria  Decatur  AEvansv. 

PittsburK  A  Western 

66,087 

59,474 

6.503 

St.  Louis  Southwestern.. 

84,178 

101,820 

17.642 

Texa.s  A  I'aciBo 

160,871 
8,559 

170,560 
9,401 

0,689 

Toledo  Col.  A  Cinn 

842 

Toledo  A  Ohio  Central.. . 

25,855 

37,295 

11.440 

Toledo  St.  L.  A  Kan.City. 

47,650 

38,437 

9.213 

Wabash 

347,000 
33,115 

308. 1*72 
30,971 

33,828 
3,144 

WheellnstA  Lake  Erie... 

Wisconsin  Central 

129,553 

153,599 
6,176,410 

24,046 

Total  (35  roads) 

8,120,676 

265,929 

3(21.663 

■et  decrease  (108  p.  c). 

85,734 

*  Decrease  due  to  strike  In  Iowa  coal  mines. 


For  the  3d  week  of  May  we  have  had  returns  altogether  from 
87  roads,  and  the  result  is  a  gain  of  0-72  per  cent: 


3rf  wtek  of  May. 

1891. 

1890. 

iTiereate. 

Deereatt. 

Prev'ly  report'd  i65road8l 
Chicago  A  Grand  Trunk. . 
OIn.N.O.  AT.Pac.(5  roads) 

CScve.  Akron  A  C3ol 

Detroit  Bay  C.  A  Alpena. 

« 

5.400,601 

60,032 

131,164 

16,425 

0,004 

9 
5.255,522 
69,974 
145.148 
16,447 
11,078 

9 
377,202 

132,123 

0,942 

18.984 

72 

3,914 

■r 


8rf  tprrk  nf  Mtty. 

Detroit  Or.  lUr.  A  Mil. . .  j 
Florida  Control  A  Poolo .  | 
Onuid  Trunk  of  OuHula.i 

Iowa  Central., \ 

Kmimm  City  oL  *  8pr. . . . 
Km.  Olte  rt.  8.  *  Ham . . 
Kanaaa  O.  Mem.  A  Blrm. 
Little  Bnok  *  Memphto.. 

Mo.  KuisM  ATeZM 

KuiMM  City  *  Pioifla. . 

ObloBtTer. 

8t  UAltAT.  H.  Broben  I 
San  Fraoolnoo  A  No.  Pa«.| 
Toledo  Peoria  A  Weatom 


I  SOL 


• 

18.848 

28,000 

S40.U88 

36.661 

4.707 

71.068 

16.484 

9.625 

144.028 
.  ej>40 
18,500 
25.039 
18.307 
19.309 


180O. 


Total(87  roads) 6.358.160    6,312.633 

Net  Increase  (0  72  p.  0.1 1       


• 

18.786 

31,401 

a83,0«4 

80.780 

8.433 

18.840 

8.411 

168.166 

6.6  tl 

14.060 

21.304 

14,811 

20,381 


#,M»0 


899 
1.444 
1.635 

400 


286.652 
45.478 


Durtas*. 


8.711 

30.47» 

3,896, 


'».«f^' 


\ 


241,07A^ 


The  following  wrill  furnish  s  (Mmpariaon  of  the  weekly  r^  ^' 
suits  for  a  series  of  weeks  past.  , 


WEEKLT  GBOeS   ■ARHIifOS. 


Period  and  number  of  roadi  1891. 

inelnded.  9 

Istweokof  Jan.  (81  roada).  8.660.096 

2d  week  of  Jan.  (87  roada).  6,074,416 

3d  week  of  Jan.  (86  roada).  6,20>,470 

4th  week  of  Jan.  (94  roada).  8,862,920 

1st  week  of  Feb.  (90  roada).  6,083,0a5 

2d  week  of  Feb.  (92  roada).  6,423,247 

3d  week  of  Feb.  (84  roada).  6,235,559 

4th  week  of  Feb.  (93  roada).  6.510,675 

Ist  week  of  Mch.  (92  roads).  6,2(!.'i.l21 

2d  week  of  Mch.  (89  roads).  6.4(i4.726 

3d  week  ot  Mch.  (8S  roads).  0.618,105 

4th week  ot  Mch.  (76  roadal.  7,162,754 

Ist  week  of  Apr.  (86  roada).  6,486,053 

2d  week  of  Apr.  (88  roada).  6,587,886 

3d  week  ot  Apr.  (84  roada).  6,327,445 

4thweek  ot  Apr.  (91  roadsi.  8.537,261 

1st  week  of  Mar  (87  roads).  d,292,044 

2d  week  of  May  (86  roada).  6,328,873 

3d  week  of  May  (87  roada).  6,358,160 

4th week  ot  May  (35  roada).  5,120,676 


1890. 

6,343,758 
6.768,838 
5.633,742 
8,386,406 
8,802,862 
6,105.776 
8,972,198 
6,232.820 
6,077,880 
6,100,902 
6,388,600 
6,801, .883 
6,179,715 
6.283.460 
6,144.615 
8,088,298 
6,167,798 
6,209,902 
6,312,682 


. — InertoM, 
Amount. 

317.288 
316,081 

871,728 
476.514 
101,843 
817,471 
263,361 
277,855 
187,241 
273,734 
2.59,505 
361,171 
306.338 
304,406 
182,830 
448,063 
124,246 
118,971 
45.478 


5,176,410  loaa  55,734 


P.<*. 
8-93 
6-4», 
10-16 
8-69' 
3-3&. 
8-20 
4-41 

4-4e' 

8<I9 

4^. 
5-31' 
4-9» 
4-84 
2-97, 
5-55 
2-01 
1-9X 
0-72 
108 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  In  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  23.  The  next  will  appear  in  the 
issue  of  June  20. 


-aro»*  Baminni.- 


Boadt 
Chic.  A  West  Micb.  Apr. 

Jan.  1  to  Apr.  30.  . 
Det.  Lans.  A  North.  Apr. 

Jin.  1  to  Apr.  30... 
Flint  A  Pere  Marq.Apr. 

Jan.  1  to  Apr.  30... 
Iowa  (Jentral Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Loulav.  A  Nashville.  Apr. 

Jan.  1  to  Apr.  30 


1801. 
» 

143,534 
511,615 
105,193 
368,687 
259.469 

1,026,564 
127,784 
553,868 

1,491.934 

1,507,048 
6,179,383 


1890. 

9 

130,048 

474,385 

100,526 

367,258 

274,325 

1,049,160 

110.099 

50-t.331 

1.363.209 

1,478.007 

6,084,357 


-Ifet  Saminat.- 


July  1  to  Apr.  30. ..16,213,758  15,783,514 
Loulav.  N.O.  A  Tex.  Apr.      268,273         90,866 

Jan.  1  to  Apr.  3(f...  1,219,403  919,564 
Mexican  National...  Apr.      349,488       315,760 

Jan.  1  to  Apr.  30...  1,393,985  1,278,976 
N.  Y.Ont.  AWesfn..Apr.       228,080        174,693 

Jan.  1  to  Apr.  30...      870,113       653,038 

July  1  to  Apr.  30...  2,298,878  1,818,747 
Northern  Paciflc...  Apr.   l,9<15,2fll    1,023,073 

Jan.  1  to  Apr.  30...   6.905.327    6.059.962 

July  1  to  Apr.  30... 21,352.941  18,715,328 


1891. 

S 

52,303 

148,008 

26,752 

92,299 

76,300 

264.469 

33,648 

179.577 

477,890 

473,421 

2,214, l(i7 

6,007.935 


189a 
9 

56,390 
162,565 
33,675 
97,910 
75,589 
295,703 
30,235 
15,5.004 
•  391.203 
496.548 
2,241.110 
6,296,240 
40,336  def.28,400 
291,525        159,464 


Ohio  AMl8aissippl..Apr.       309,242  314,650 

Jan.  1  to  Apr.  30...   1,291,846  1,292,494 

July  1  to  Apr.  30...   3.471,344  3,546.781 

Sav.  Am.  A  Mont...  Apr.        37.432  22.778 

Jan.  1  to  Apr.  30...      158.747.        89,332 

July  1  to  Apr.  30...      418,359  188,626 
Soutbern  Pacific  Co.— 

Gal.  Har.  A  8.  Ant.  Apr.       342,699  301,664 

Jan.  1  to  Apr.  30...   1,334,901  1,273,614 

Louisiana  West'n.  Apr.        65,903  86,504 

Jan.  1  to  Apr.  30...       292,691  348,293 

Morgan's  La.ATex.  Apr.      321.495  434,023def. 

Jan.  1  to  Apr.  30...    1.855.160  1.670.723 

K.Y.Tex.  A Mex..  Apr.        14.781  16,161 

Jan.  1  to  Apr.  30...        48,496  81,849 

Tei.ASewOrl'na.Apr.      120.061  123.308 

Jan.  1  t«  Apr.  30...       480.128  880.088 

Total  AUanticaya.  Apr.      871.574  061.660 

Jan.  1  to  Apr.  30...  4,013.117  3,042.268 

Union  Paolflo Apr.  3,238,867  3..847.728 


87,482 
378,42  S 

48..338 

148.899 

517.937 

749.584 

2,463,467 

8,982,219 

92,492 
341,015 
074,914 

13,914 

62,370 
182,131 


56.920 

197,745 

33,667 

80,830 

11,830 

462,167 

3.804 


65,332 

242,870 

32,968 

104,868 

350,193 

823.779 

2.200.57a 

8,075,421 

77,766 

326,198 

1,127,319 

7.833 

41,060 

90.018 

32.209 
213.681 

44.786 
180.365 
140.81O 
468,860 
449 


de(.0.384  deLl  8.896 


Jan.  1  to  Apr.  30.  ..12.123.736  12.064.473 


43,638 
168.720 
116.563 
898,690 
018,934 
3,609.836 


41.532 

333.168 

259.465 

1.076,888 

1,021,107 

3,078,68« 


Interest  Charges  and  Snrplas.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  abo 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter'l,  rtntaU,  de.^  ^Bcd.  of  ITH.  gamt.~> 


Boad*. 
Cbie.  A  Weat  Mich.. Apr. 

Jan.  1  to  Apr.  30  r. . 
Det.  r.ana.  A  North. Apr. 

Jan.   I  to  Apr.  30... 
niDt  APereMarq. 

Jaa.  1  te  Apr. 


^.'■. 


1891, 
• 

33,912 
9.5.383 
26.243 
105.125 
47,787 
186,880 


180a 

• 
18,723 
74,887 
te.343 


1891. 

S 
88,366 
53.«86 
610 


105.125  der.1S.83a 

48.073  38.803 

178.886  77.689 


isoa 

• 

37.667 

87,677 

7.4SS 

def.7.318 

30.816 

117.11S 


862 
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ANNUAL   REPORTS, 


Chicago  Bock  Island  &  Pacific. 
CFor  the  year  ending  March  13,  1891.^ 
TOie  annual  meeting  was  held  in  Chicago  on  June  3  and 

''tb?  following  board  of  directors  was  elected  :— R.  R.  Cable, 
Hugh  Riddle,  H.  R.  Bishop,  Alexander  E.  Orr  and  Alexander 

'  T:  van.  Nest.     The  first  four  were  re-elected  and  Mr.  Alex- 

.  aiuler  T.  Van  Nest  to  succeed  Mr.  Sidney  Dillon  of  New 
York.  The  board  of  directors  as  now  organized  stands  as 
follows:    Roswell  P.    Flower,  Benjamin    Brewster,    H.   R. 

.  Bishop,  H.  M.  Flagler,  Alexander  E.  Orr,  David  Dows,  Jr. 

:  and  Alexander  T.  Van  Nest,  all  of  New  York;  Hugh  Riddle, 
H.  H.  Porter,  Marshall  Field,  John  De  Koven  and  R.  R. 
Cable  of  Chicago  and  George  G.  Wright  of  Des  Moines,  Iowa. 
The  following  officers  were  elected:  R.  R.  Cable,  President ; 
Benjamin  Brewster,  First  Vice-President;  W.  G.  Purdy, 
Second  Vice-President,  Treasurer  and  Secretary;  H.  A.  Parker 
of  Chicago,  Third  Vice-President.  Mr.  James  R.  Cowing  was 
re-appointed  Assistant  Treasurer  and  Assistant  Secretary  at 
New  York. 

The  following  members  of  the  board  were  elected  by  the 
directors  as  an  executive  committee  to  serve  during  the  en- 
suing year :  Messrs.  Hugh  Riddle,  R.  R.  Cable,  H.  H.  Porter, 
H.  R.  Bishop  and  Benjamin  Brewster. 

The  question  of  the  future  policy  of  the  board  was  dis- 
cussed, and  it  was  the  unanimous  opinion  of  the  directors 
that  the  earnings  of  the  road  should  go  to  the  stockholders. 
In  view  of  the  fact  that  there  was  a  deficit  of  about  one-half 
of  1  per  cent  on  the  capital  stock,  after  paying  the  usual  4 
per  cent  dividend,  the  board  unanimously  decided  that  the 
August  dividend  be  one-half  of  1  per  cent.  The  pamphlet 
Import  has  not  yet  been  received,  but  will  be  given  at  some 
length  in  the  Chronicle  next  week.  From  the  figuj-es  by 
telegraph  the  following  brief  exhibit  is  made  up. 

EABJilNGS  AND  EXPFN8E8 

Earnings—  1889-90.  1890-91. 

Passenger $4,613,822  $4,7flJ,804 

Freight 11,828,794  11,513,845 

Mail,  express,  rente,  &c 1,196,445  1,11)6,894 

Gross  earnings $17,639,061  $17,473,633 

Operating  expenses  aud  taxes 12,475,067  12,413,794 

Net  earnings $5,163,991  $5,059,839 

Per  centof  operating  expenses  to  earns. .         7072  71-04 
INCOME  ACCOUNT. 

Receipts—                                                                1889-90.  1890-91. 

Net  earnings: $5,163,934  $5,059,839 

From  l;m(l  deptirtment 91,350  98'6iO 

Premium  on  bonds.  &e 35,950  

<;hicago  Kansas  &  Nebraska  interest 1,209,640  *1, 216,662 

Total  income $6,500,934  $6,375,151 

Disbursements — 

Kentleased  roads 1,784,024  1,(^71,744 

Interest  on  debt 2,625,550  2,714,950 

Missouri  Kiver  bridges 195,580  18S.538 

Dividends 1,846,228  l,846,-i32 

Kate  per  cent 4  4 

Ijuscellanfous 369 

Total  disbursements $6,451,382       $6,621,833 

Ipjlgnce sr  $49,552      df  $246,681 

*  Balanee  yet  due  from  C.  K.  &  N.  Ey.  Co. 
for  interest  on  bonds,  accrued  during  tlie 
fiscal  year,  $292,277 

GENERAL  INVESTMENT   NEWS. 

Called  Bouds.— The  following  bonds  have  been  called  for 
feaymeiit: 

St.  Louis  &  San  Francisco— Equipment  7  per  cent  bonds 

of  1880,  to  be  paid  on  December  1,  1891,  at  105,  with  interest 

to  that  date,  28  bonds,  of  $1,000  each,  viz.  : 

/  o«.  133,  142,  172,  195,  196,  210,  281,  287,  292,  316.  415,  423,  482 

■^      V^'.^'  ^'^^'  ^82,  619,  637,648,  696,  706,725,737,789,800,898 
and  984. 

First  Mortgage  Bonds,  dated  July  39, 1879.  and  due  August 
%,  1919,  on  the  Missouri  &  Western  Railway  Division  (also 
called  the  Pierce  City  &  Oswego  Branch),  to  be  paid  at  the 
cfflce  of  Messrs.  Baring,  Magoun  &  Co.,  No.  15  Wall 
Stieet,  New  York  City,  on  August  1,  1891,  10  bonds  of  $1,000 
each,  as  follows: 

Nob.  51,  96,  418,  510,  589,  633,  666,  723,  831  and  1054. 

Philadelphla  &  Reading  Coal  &  Iron  Co.,  "Lee  Lands 
Oak  Hill"  bonds,  to  be  paid  at  par  on  July  1,  1891: 

Nos.  77,  78,  79,  80  and  81. 

Central  RR.  of  Georgia.— Georgia  Pacific— The  lease  of 
toe  Central  RR.  of  Ga.  to  the  Georgia  Pacific  has  been  form- 
ally ratified.  The  lease  is  for  99  years,  and  guarantees  7  per 
cent  annual  dividends  on  the  capital  stock  of  the  Central  of 
Georgia  and  the  profits  from  the  Central  RR.  Bank.  The 
Richmond  &  Danville  and  the  Richmond  Terminal  join  with 
ttie  Georgia  Pacific  in  a  bond  for  $1,000,000  as  a  guarantee  for 
the  fulfilment  of  the  terms  of  the  lease.  The  main  purpose 
of  the  lease  is  to  bring  the  two  roads  under  one  management 
A  majority  of  the  capital  stock  of  both  roads  is  owned  bv  the 
Bichmond  Terminal. 

Central  R&ilroad  of  New  Jersey.— The  companvhas  issued 
a  circular  to  its  stockholders,  which  contains  the"following  : 

"There  has  been  cxireuded  during  tlio  past  three  years  upon  terminal 
Sf«vJ''^ri;';'?''"l"'-V'"™  ."uJIdi'iKs.  new  equipment,  third  and  f"ur  1^ 
ttaoks.  atna  for  bonds  and  stoclt  in  leased  lines  and  connections,  and 


other  additions  to  your  property,  as  stated  in  the  several  reports,  the 
sum  of  $8,773,465,  of  which  $5,358,566  has  been  provided  by  surplus 
earnings  in  excess  of  dividends  paid,  leaving  a  requirement  of  $3,414,- 
8H9,  iu  addition  to  the  amount  needed  during  the  present  year  to  com 
plete  the  ofHce  building,  new  stations,  and  equipment.  In  order  to 
malte  permanent  provision  for  those  outlays,  it  has  been  determined  by 
your  directors  to  avail  of  their  authority  to  increase  the  capital  stock. 
instead  of  using  any  portion  of  the  $6,404,900  general  mortgage  bonds 
reserved  in  the  treasury. 

"  Stockholders  of  record  at  the  close  of  business  .Monday.  June  8, 
1891,  will  be  entitled  to  subscribe,  on  or  before  3  P.  M.,  Monday.  June 
15,  1891,  for  new  stock  at  par  to  the  extent  of  twenty  per  cent  of  their 
recorded  ownership,  being  at  the  rate  of  twenty  new  shares  at  $100 
per  share  for  each  one  hundred  old  shares." 

Charleston  Cincinnati  &  Chica^'o.— At  Charleston,  8.  C, 
in  the  United  States  Court,  Judge  Bond  on  the  4th  inst. 
signed  a  decree  authorizing  D.  H.  Chamberlain,  Receiver  of 
the  Charleston  Cincinnati  &  Chicago  Railroad,  to  purchase 
the  entire  equipment  of  that  road,  consisting  of  13  locomotives, 
15  coaches  and  286  freight  cars,  for  |321,514,  that  being  the 
amount  due  the  Massachusetts  &  Southern  Construction  Com- 
pany on  the  original  purchase.  The  claims  for  this  amount 
are  held  by  certain  banks  and  other  parties.  The  payment 
will  be  made  in  receivers'  certificates,  bearing  interest  at  6 
per  cent  and  maturing  in  two  years  from  date. 

Chicago  &  Eastern  Illinois.— At  the  annual  meeting  in 
Chicago  the  following  directors  were  elected  :  H.  H.  Porter, 
George  W.  Saul,  A.  R.  Flower,  Henrv  Seibert,  H.  H.  Stevens, 
George  H.  Ball,  O.  S.  Lyford,  C.  W.  Hilliard,  R.  M.  Hoe,  J. 
G.  English,  Benjamin  Brewster,  and  the  following  officers  : 
Chairman  of  the  Board,  H.  H.  Porter  ;  President,  George  W. 
Saul ;  Vice-President,  O.  S.  Lyford  ;  Second  Vice-President, 
C.  W.  Hillard  ;  Secretary,  H.  A.  Rubidge  ;  Treasurer,  C.  W. 
Hillard  ;  Assistant  Treasurer,  A.  R.  Flower  ;  Executive  Com- 
mittee—H.  H.  Porter,  George  W.  Saul,  O.  S.  Lyford,  C.  W. 
Hillard,  Henry  Seibert. 

The  fiscal  year  of  the  company  does  not  close  until  June  80, 
but  the  following  report  of  the  operations  for  the  first  ten 
months  of  the  year  ending  April  30,  1891,  compared  with  the 
corresponding  period  in  the  previous  year,  was  submitted: 

1889-90.  1890-91. 

Gross  earnings $2,423,891  $3,034,374 

Operating  expenses  1,384,115  1,510,277 

Net  earnings $1,039,776  $1,524,096 

Income  from  other  sources 30,858  24,772 

Net  income $1,070,635  $1,548,869 

Interest,  rentals  and  taxes 891,739  899,519 

Surplus $178,896  $649,350 

A  dividend  of  IJ^  per  cent  on  the  preferred  stock  was  de- 
clared, payable  July  1,  1891. 

Chicago  &  Northwestern.— The  press  dispatches  from  Chi- 
cago. June  4,  said:— "The  annual  meeting  of  the  stockholders 
of  the  Chicago  &  Northwestern  Railroad  Company  was  held 
to-day.  At  a  preliminary  meeting  of  the  board  of  directors 
this  morning  a  report  was  prepared  showing  the  earnings  and 
expenses  of  the  road  during  the  year  ending  May  31,  the 
figures  for  May  being  estimated.  The  report  shows  gross 
earnings  amounting  to  $$27,810,710;  operating  expenses,  in- 
cluding taxes,  interest  and  sinking  funds,  $24,134,610  ;  net 
earnings,  $3,676,100.  The  amount  paid  in  dividends  was 
$3,445,804,  leaving  a  surplus  of  $230,296,  which,  added  to  the 
surplus  of  the  lines  west  of  the  Missouri  River,  makes  a 
total  of  $349,837.  This  does  not  include  receipts  from  land 
sales.  A  semi-annual  dividend  of  3  per  cent  on  the  common 
stock  and  a  quarterly  dividend  of  1%  per  cent  on  the  preferred 
was  declared,  payable  June  26.  Books  close  on  June  9  and 
open  on  June  27." 

At  the  meeting  of  the  stockholders  and  bondholders 
the  following  directors  were  elected  for  a  term  of  three 
years  :  David  P.  Kimball,  Chauncey  M.  Depew,  Samuel 
F.  Barger,  Albert  Keep,  M.  L.  Sykes  and  James  C.  Fargo.  The 
first  five  succeed  themselves,  while  Mr.  Fargo  was  chosen  to 
fill  the  vacancy  caused  by  the  death  of  A.  J.  Dulman.  Upon 
the  o.ganization  of  the  board  Albert  Keep  was  elected  Chair- 
man, Marvin  Hughitt  President,  M.  L.  Sykes  Vice-President. 
Secretary  and  Treasurer,  and  S.  O.  Howe  and  J.  B.  Redrteld 
Assistant  Secretaries  and  Assistant  Treasurers.  The  following 
were  chosen  to  serve  as  an  executive  committee  :  Albert  Keep, 
Marvin  Hughitt,  W.  L.  Scott,  Chauncey  M.  Depew,  H.  McK. 
Tsvombly,  Samuel  F.  Barger,  David  P.  Kimball  and  William 
K.  Vanderbilt. 

In  tabular  form  the  actual  figures  for  the  vears  ending 
May  31,  1889  and  1890,  and  the  partly  estimated  figures  for 
1890-91,  are  as  follows: 

1888-9.  •        1889-90.  1890-1. 

Gross  earnings $25,692,258    $27,164,837  $27,810,710 

Op.  ex.,  charges  and  sink. -fds.    21,625,743      23,093.872     24,134,609 

Balance $1,066,515      $4,070,965     $3,676,101 

Divldeads 3,444,504        3,444,979       3,145,804 

Surplus $622,011  $625,986        $230,297 

Surplus  western  lines 122,996  112,456  19,540 

Total  surplus '..       $745,007         $738,442         $249,837 

Net  laud  sales $394,163         $383,707      notglven 

Chicago  &  Western  Indiana. — The  annual  meeting  of  the 
Chicago  &  Western  Indiana  stockholders  was  held  in  Chicago 
this  week,  and  the  following  board  of  directors  elected  :  Sam- 
uel Thomas  of  the  Louisville  N.  A.  &  C,  J.  D.  Springer  of  the 
Atchison,  W.  J.  Spicer  of  the  Grand  Trunk,  O.  S.  Lvford  of 
the  Chicago  &  Eastern  Illinois,  E.  B.  Thomas  of  the  Cliicago  & 
Erie  and  Charles  M.  Hays  of  the  Wabash.  The  only  change 
in  the  directory  is  that  Samuel  Thomas  succeeds  Dr.  Brey- 
fogle  as  the  representative  of  the''Monon."    The  directors 
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Hube(y)u<<ntlr  met  and  plectetl  V.  T.  Mnlott  Chairman  of  the 
Bonrd,  n.  Thomas  PrcrfJent,  M.  C.  Clark  Secretary  and  J.  E. 
Murphy  Troasuror. 

LoniHvllle  t  Nashville. — A  meeting  of  the  stockholders  of 
thi"  Louisville  &  Na.'.hville  Railroad  Company  is  cuIIihI,  to  be 
heM  at  the  company's  otfloe  in  Louisville,  on  Monday,  the 
6th  of  July,  1891,  to  contiider,  apd,  if  approved,  to  asiient  to 
and  approve  of  the  purchano  by  the  said  company  of  the 
Kentucky  Central  Railway,  subject  to  the  encumbrani'cs 
thereon,  and  to  ratify  and  approve  of  the  taking  by  the  tmid 
company  of  ifH  proportioniito  part  of  certain  propoaed  in- 
creased stock  of  the  Nashville  (;hattanooEa  &  St.  Louis  Rail- 
way, and  to  consider  and  vote  upon  a  proposition  to  increuno 
the  capital  stock  of  the  Louisville  A  Nashville  Itailroad  Com- 
pany from  the  sum  of  forty-eight  millions,  the  present  autlior- 
ize«l  capital,  to  a  sum  not  to  exceed  flfty-flve  millions  of 
dollars,  in  order  to  provide  funds  for  the  above-mentioned 
purposes  and  otherwise,  or  to  increase  such  stock  by  such 
addition.xl  stock  as  not  to  exceed  in  all  $55,000,000,  and  for 
such  purposes  as  may  be  approved  at  said  meeting,  ami  for 
the  transaction  of  such  other  business  as  may  be  brought 
before  the  meeting.  The  stock  transfer  books  of  the  company 
■will  be  cJosed  on  Thursday,  the  25th  day  of  June,  1891,  at  3 
P.  M., and  will  be  reopenedcmWednesday,  theSth  day  of  July. 

Monterey  A  Mexican  G«lf.— The  rails  are  laid  to  witliin 
eight  miles  of  Tampico  ;  the  work  is  being  rapidly  pushed  and 
the  line  will  be  in  operation  through  to  the  Gulf  by  the  end  of 
the  month.  Large  quantities  of  bullion  are  awaiting  ship- 
ment from  Monterey.  The  company  proposes  to  proceed  at 
one*"  with  the  extension  from  the  present  northern  terminus 
at  Venadito  to  Sierra  Mojada  (see  map  in  Investors'  Sup- 
plement). 

New  Bonds  and  Stocks  Anthorlzed  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  oiTered  : 

BB.irNTRRE,  Mass— *50,0O0  4pcrccnt  SO-year  bonds  are  to  bo  IsnueO. 
Bbist^il,  Tenn.— $50,000   muiilcipal  Improvemeut  bonds   arc   to  bo 

issued. 
Brooklyn,  N.  T.-$500.000  3  per  cent  N.  Y.  &  B.  B.  bonds,  due  1922 

to  lf>26;  $300,000  Park  pnrctiase  3  per  cent  bonds,  due  1(»12-13- 

14.    Bids  win  be  received  till  June  V2  by  Xboo.  F.  Jaokson,  ComiH 

trollcr. 
Detboit,   Mien.— $200,000   "Boulevard    Improvement"   4   per   cent 

bonds,  duo  1921.    Bids  will  be  received  till  Juno  8  by  Teter  Buali, 

Comptroller. 
LKESBirKO.  Fla.— $4,000  scliool  bonds  will  be  issued. 
Kkw  Westminster,  B.  C.—f  176,000  5  per  cent  debentures,  due  1939. 

Bids  will  be  received  till  June  15  by  D.  Robsou,  City  Clerk. 
OxAXNA.  Ala.— $20,000  improvement  bonds  will  be  issued. 
PaoriDEXCE,  R.  I.— *1,500.000  bonds  are  offered  by  the  City  Treasurer. 

For  full  particulars  see  our  advertisinf;  columns  to-day. 

New  York  &  New  England.— In  reply  to  various  rumors 
and  unauthorized  reports  calculated  to  prejudice  the  good 
standing  of  this  company,  Vice-President  and  General  Man- 
ager Howard  has  made  a  statement  at  some  length.  He  says 
of  the  road's  business:  "It  is  good  in  every  respect,  so  far  as  I 
can  see.  I  have  reports  from  the  road's  agents  and  from  our 
connections  which  indicate  a  vast  increase  for  the  future  in 
the  volume  of  our  business.  We  increased  our  gross  earnings 
for  the  first  four  months  of  this  jear  $80,000.  Had  the  road 
done  this  at  the  same  net  expenditure  as  last  year,  we  would 
have  made  a  most  magnificent  showing;  but  we  had  more 
snow  to  clear  away,the  winter  was  more  severe,  and  coal  was 
higher  than  a  year  ago.  But  we  have  suffered  no  more  than 
the  other  roads  in  New  England.  Every  one  of  them,  except 
the  Boston  &  Maine,  shows  the  same  increase  in  expenses 
that  we  do."    *    «     » 

"  I  have  no  hesitancy  in  saying  that  the  interest  on  the  pre- 
ferred stock  will  be  earned  beyond  all  question  this  year,  and 
it  will  be  paid.  This  is  of  course  barring  any  prostration  of 
the'general  business  of  the  country."      •        *        • 

"  Here  are  the  figures  for  nine  months  ending  March  31, 
1891,  which  shows  tliat  we  have  not  only  earned  our  preferred 
stock  dividend,  but  more  than  $40,000  surplus  besides  : 

9  months  end. 
March  31,1991. 

Net  earnings $1,514,130 

Other  Income 4,364 

Net $1,518,494 

Track  rental $309,483 

Taxes , 197,100 

Insurance 13,800 

InUresl— 

First  mortgage  himds 495,000 

Second  mortgage  bonds 225,831 

Boston  terminals .". 54,845 

MiBceUaneous 37,679 


toM»rch  81,  VHdl,  »«01,181.     We  have  poW  no  ii*ruriti«w  to- 
pftT  for  thia  oonttructioD,  lave  BD3  share*  of  preferred  itock 
•old  in  Juuarr,  18M,  for  alK>ut  $40,000.    The  Interart  apon 
oar  bilU  payable  !•  included  in  our  Uzed  charKW  iNrniiii.  in 
that  every  dollar  of  our  Income  and  ouUfo  may  be  ptain  to  - 
erenr  atockholder.    We  have  no  other  floating  debt  except 
for  the  pun-.hnse  of  tins  and  fteel  rails,  which  are  alwajw  maae 
early  in  the  year,  and  are  charged  oat  aa  aaed  during  the  balance  - 
of  the  cjileiidnr  year.    Tliene,  instead  of  being  a  debit,  are 
really  a  cre<lit,  Itecause  thejr  represent  the  money  paid  for 
them  and  which  later  will  be  charged  IntA  ezppnaes.    Our 
floating  debt,  besides  the  construction  account  which.  I  have 
just  explained,  is  leas  than  our  supplv  account.    The  Kew 
York  &  New  England  has  not  a  leased  line  that  it  can  affoid/ 
to  drop. 

"The  Norwich  &  Worcester  was  leased  2.1  years  ago,  and 
it  gives  us  our  ImisIh  in  the  New  York  jkx)!.  We  haul  a  ton  of 
freight  to  the  Norwich  &  Worcester  and  get  28  per  cent  of 
the  through  rate  to  New  York  for  it;  the  Norwich  &  Wor- 
cester hauls  it  and  gets  86  per  cent  of  that  rate,  then  the  boat 
line  carries  it  to  New  York  and  gets  the  remaining  88  per  cent. 

"Now  wc  lease  the  Norwich  &  Worcester,  and  tnat  rrmA 
owns  the  majority  of  the  boat  stock.  Now  suppose  the  Nor- 
wich &  Worcester  were  independent,  it  would  endeavor  to 
get  aa  long  a  liaul  as  possible  uponits  freight,  and  would  prob- 
ably deliver  it  to  the  Boston  &  Albany  at  a  point  44  miles 
west  of  Boston,  and  the  Albany  would  probably  agree  to  haul 
it  to  Boston  for  20  per  cent  of  the  through  rate.'  We  deliver 
it  to  the  Norwich  Road  at  Putnam,  and  get  a  haul  of  62  miles 
and  28  per  cent  of  the  receipts.  Now  the  profit  on  this  laue- 
is  what  we  get  out  of  it  to-day  above  what  we  should  get  did 
we  not  control  the  road.  The  haul  on  the  traffic  more  than 
pays  us  for  the  loss  by  the  Norwich  &  Worcester's  own  traffic 
operations.  The  Norwich  &  Worcester  is  a  profit  to  us  and 
not  a  loss. 

"The  Providence  &  Springfield  was  leased  on  a  basisof  6  per 
cent  on  its  stock,  plus  its  fixed  charges  of  935,000,  a  totalof 
165,000  a  year.  Since  October  1,  or  in  the  first  six  months, 
the  loss  on  that  guarantee  has  been  about  93,000,  but  in  the 
meantime  operations  were  begun  by  the  Providence  & 
Springfield  to  get  the  authority  of  the  State  of  Rhode  Island 
to  issue  $1,000,000  4  per  cent  bonds,  one-half  to  be  used  to  re- 
tire the  present  7  per  cent  bonds,  which  fall  due  July  1,  1898, 
and  the  other  half  to  be  used  in  improving  and  extending  the 
road  from  Pascoag  to  East  Thompson,  which,  with  our  line, 
will  open  a  new  route  between  Providence  and  Worcester,  and 
will  add  at  least  $75,000  per  year  net  to  the  Providence  & 
Springfield  Road." 

St.  Louis  &  San  Fraucisco.— Uchison  Topeka  t  Santa 
Fe.— The  suit  of  the  opposing  St.  L.  &  S.  F.  preferred  stock- 
holders has  been  up  for  argument  this  week  before  the  U.  S. 
Circuit  Court  at  St.  Louis,  but  no  decision  has  yet  been 
rendered. 

Toledo  St.  Louis  &  Kansas  City.— The  temporary  delay 
of  a  day  in  meeting  the  payment  of  ^interest  due  June 
1  on  the  bonds  is  explained  at  the  office.  It  was  due  to 
dilatoriness  in  completing  the  arrangements  for  turning  over 
the  road  to  the  company  and  making  final  settlement  with 
Mr.  S.  H.  Kneeland,  the  contractor.  For  more  than  a  year 
the  company  has  been  in  practical  control  of  the  road,  al- 
though differences  over  some  matters  of  detail  prevented  the 
formal  acceptance  of  the  property  from  the  hands  of  the- 
contractor.  The  directors  nave  just  contracted  for  ten  new 
locomotives  for  immediate  deUverv. 


Total $1,333,749 

Dividends 141,750 


Total f  1,475,499 

8nri>lus,  nine  montlia $42,995 

|.»  «  •  •  »  »  • 

"  We  have  some  of  this  preferred  stock  in  the  treasury  of 
the  company,  and  have  been  offered  105  for  it  within  a 
few  days,  but  we  declined  the  offer,  as  the  stock  is  really 
worth  a  much  higher  figure.  The  last  we  sold  was  in  Janu- 
nary,  1890.  We  got  122  for  that,  and  it  was  very  cheap  then. 
We  haven't  sold  a  share  since,  and  don't  propose  to.  We  are 
borrowing  no  money  except  for  construction  purposes,  and 
for  this  we  have  paid  5',.^  per  cent  since  Jan.  1. 

"  On  the  31st  of  March  our  floating  debt  was  just  $o45,4«8. 
This  was  the  atrount  of  our  'notes  payable'  on  that  date,  and 
against  it  stood  actual  expenses  for  construction  Oct.  1,  18ii9, 


U.  S.  43^  per  cent  Bonds.— Secretary  Foster  has  issued  the 
following  circular  in  regard  to  the  redemption  or  extension  of 
the  4J^  per  cent  bonds. 

Tbeascbt  DRPARTxiirr,        > 

Office  of  the  Secbktabt,      y 

Washington,  June  2,  1891.  J 

By  virtue  of  the  authority  conferred  by  law  upon  the  Secre- 
taiT  of  the  Treasury,  notice  is  hereby  given  that  the  principal 
and  accurred  interest  of  such  of  the  43^  per  cent  bonds  issued 
under  the  acts  of  July  14,  1870,  and  January,  20,  1871,  as  may 
be  outstanding  on  the  second  day  of  September,  1891,  will  be 
paid  at  the  Treasury  of  the  United  States  in  the  city  of  Wash- 
ington, D.  C,  on  that  day,  and  that  the  interest  on  said  bonds 
will  then  cease. 

Suggestions  have  been  made  on  the  part  of  the  holders  of 
some  of  these  bonds  of  a  desire  to  extena  the  payment  thereof 
at  the  option  of  the  United  States  at  the  rate  of  1  or  l>i  per 
cent  per  annum,  and  the  Secretary  of  the  Treasury  will  here- 
after consider  whether  the  acceptance  of  such  offers  or  any  of 
them  will  be  profitable  to  the  Government,  and  in  that  event 
reserves  the  right  to  except  such  bonds  from  this  call. 

Chakles  Foster,  Secretary. 

Virginia  State  Debt.— At  Richmond  the  Virginia  State 
Debt  Commission  and  the  following  members  of  the  Olcott 
Committee  met  in  conference  in  the  Ciovernor's  ofl3ce  this 
week  :  Hugh  R.  Garden,  J.  B.  Dumont,  C.  D.  Dickey,  G.  8. 
Ellis  of  New  York  and  J.  W.  Mason  of  West  Virginia.  Wbat 
was  done  or  proposed  to  be  done  in  the  way  of  a  settlement  of 
the  debt  is  as  yet  unknown,  as  nothing  has  been  made  public. 

Western  Maryland.— Mr.  John  H.  Bryant  of  New  York 
has  made  an  offer  to  buy  the  interest  of  the  city  of  Baltimore 
in  this  railrn.id  for  the  sum  of  $1,875,000,  and  says  that  he 
will  pay  more  if  it  can  be  shown  that  this  is  not  a  "  fair  and 
reasonable  price."  An  ordinance  has  been  framed  permitting 
the  Finance  Commissioners  to  sell  at  a  price  satisfactory  to 
them,  and  tlus  will  come  before  the  city  council. 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  5,  1891. 

The  -week  under  review  has  developed  no  important  inci- 
dents of  a  general  character  in  mercantile  circles.  The  spring 
season  in  general  trade  is  coming  to  an  end.  Crop  accounts 
are  good,  with-  the  weather  as  a  rule  favorable,  two  days 
having  been  quite  hot,  though  latterly  it  has  turned  somewhat 
■cooler  again.     Little  is  heard  of  labor  troubles. 

Following  is  a  statement  of  stocks  of  merchandise. 


Pork bblfl. 

Lard tcs. 

Tobskcco,  domestlo lihds. 

Tobacco,  loreign bales. 

Coffee,  Rio bags. 

Coffee,  otlier bags. 

Coffee,  Java,  <&o mats. 

Bngar bhds. 

flngar boxes. 

Bugar bags,  &c. 

IsSado bhds. 

Molasses,  foreign hbds. 

Molasses,  domes  tie bbls. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Bplrlts  turpentine bbls. 

ISkT bbls. 

Rice,  E.  I bags. 

Bloe,  domestlo pkgs. 

Unseed ; bags. 

Saltpetre bags. 

Jute  butts  bales. 

Manila  hemp... bales. 

fllfial  hemp bales. 

,  Flour bbls.  and  sacks. 


1891. 
May  1. 


13,.'>35 

75,586 

21,396 

4  2,056 

210,9B3 

33,458 

4"  ,700 

147 

None. 

230,567 

None. 

305 

15,000 

470,800 

134,534 

13,647 

1,164 

2,186 

22,500 

2,500 

None. 

16,5tO 

6c>,500 

2,707 

30,510 

179.100 


1891. 
June  I. 


1890. 
June  1. 


23,706 

9,454 

74,H76 

35,141 

20,931 

30,569 

42,081 

52,0e6 

251,073 

317,604 

48,500 

79,035 

48,400 

4ri,996 

3,144 

5,995 

NonP. 

None 

339,828 

201, c95 

None. 

None. 

1,441 

1,792 

19,000 

4,0t0 

415,600 

476,600 

160.428 

109,839 

14,672 

9,500 

629 

1,050 

895 

2,400 

23,ti00 

20,660 

5,800 

7,080 

None. 

None. 

17,000 

10,600 

60,500 

7.'^,000 

2,707 

None. 

35,580 

33  340 

18P,4C0 

184,525 

Lard  on  the  spot  has  been  dull,  and  at  the  close  prices  a 
earlv  nominal,  at  5-50c.  for  prime  City  and  6-47)^c.  for  prir 


Mon, 

Tues. 

Wed. 

Thur 

Fri. 

6-56 

6-52 

6-50 

6-48 

6-46 

6-64 

6-61 

653 

6-51 

6-5] 

6-77 

6-73 

6-65 

6-64 

6-63 

6-8  t 

6b4 

6-76 

6-75 

675 

7  00 

6-95 

6-87 

6-86 

6-86 

are 
nearly  nominal,'  at  5-50c.  for  prime  City  and  6-47)^c.  for  prime 
"Western,  with  refined  for  the  Continent  quoted  at  6'55(Jj6-85c. 
The  eptculation  in  contract  lard  has  been  dull ;  prices  were 
«arly  in  the  week  depressed  by  the  stock  statements  showing 
large  aecvimulations  here  and  at  the  West,  and  made  no  re- 
covery, though  the  speculation  to-day  showed  some  recovery 
of  vigor,  and  the  latest  prices  were  about  the  best,  in  syni- 
pathv  with  the  rise  in  com. 

DAII,T  OLOKSQ  PSI0E8  OF  LARD  FUTUBBS. 
Sat. 
Jnnedellveiy... o.      ■ 

July  d  livery c.       tg 

August  delivery o.       a 

fleptomber  delivery o.      ^ 

Octobt T  dt  li  vtry r 

In  other  provisions  there  is  little  doing,  except  a  brisk 
business  in  pickled  bellies,  of  medium  weights  at  5}^o. — a 
filight  decline.  Tallow  has  been  active  at  i}gC.  Cheese  is 
«a8ier  at  8J^(a9J^c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  has  declined, and  No.  7  Rio  is  quoted  to-day 
at  17^8®  17^c.  Mild  grades  are  also  depressed,  and  1,500  bags 
Maracaibo  sold  todayon  the  basis  of  19c.  for  goodCucuta.  The 
speculation  in  Eio  options  has  latterly  been  toward  lower  figures 
and  today  there  was  a  sharp  decline.  The  bulls  unloaded 
quite  freely,  owing  to  the  receiptof  "  firm  offers"  from  Rio  on 
the  basis  of  reduced  prices.  European  advices  were  also 
weaker.   Theclose  was  about  steady  with  sellers  as  follows; 

Jane 16  95c.  i  September 15  50o.  I  December 14-300 

July 16-650.    October 15-OOc.    January 14-15c. 

Aagukt  16050. 1  wovembe'. 14-tOc.  I  March 14  lOc. 

Raw  sugars  have  declined  a  fraction  to-day,  closing  at 
3'15-16c.  for  fair  refining  Muscovado  and  3-5  16c.  for  Centri- 
fugal of  96  deg.  test,  and  the  sales  included  9,674  bags  Centri- 
fugal, 96  deg.  test,  at  3  5-1 6c.  ;  5,400  bags  molasses  sugar,  87 
deg.  test,  at  3-17-32c.,  and  3,300  bags,  do.,  89  deg.  test,  at 
3-11-16C.  Refined  sugars  are  quiet,  and  close  weak  ;  crushed, 
5J^c.  :  granulated  4i,^c.  The  speculation  in  raw  sugars  has 
been  very  dull  and  prices  are  nearly  nominal ;  July,  3-38® 
350c.,  and  Oct.,  3-44(a3-54c.  Molasses,  quiet;  boiling  grades,  13c. 
ior  50  deg.  test,  in  hhds.   The  tea  sale  went  off  at  steady  prices. 

Kentucky  tobacco  has  been  more  active,  the  sales  of  the 
■week  aggregating  450  hhds. ,  of  which  400  hhds.  for  export. 
Prices  are  firm.  Seed  leaf  tobacco  reflects  increased  activity 
and  sales  for  the  week  are  1,950  cases  as  follows:  1,100  cases 
1890  crop.  New  England  Havana,  33cd25c.;  150  cases  1889  crop, 
State  Havana,  14;(;28c.-,  200  cases  1889  crop,  Pennsylvaria 
Havana,  12Ca30c.;  150  cases  1889  crop,  Pennsylvania  seed, 
ll}^igl5c.;  200  cases  1889  crop,  Wisconsin  Havana,  10=!^® 
12j|c.,and  150  cases  sundries,  6i^@35c.;  also  750  bales  Ha- 
vana, 70c.f6  $1  15. 

On  the  Metal  Exchange,  Straits  tin  has  been  much  more  active 
at  an  advance,  though  at  the  close  the  market  is  quiet  at  20-90c. 
for  spot  and  20-85c.  for  August.  Ingot  copper  is  easier  and 
the  close  is  at  13-90c.  for  June  Lake.  Domestic  lead  continues 
to  advance  and  closes  at  4-50c.  for  spot.  Spelter  is  dull. 
The  interior  iron  markets  have  been  more  active  and  their 
tone  appt  ars  to  be  improving. 

Refined  petroleum  is  quoted  at  7-20c.  in  bbls.,  8-75c.  in 
cases  and  4-65c.  in  bulk;  naphtha  6c.;  crude  in  bbls.  6-'60c. 
and  in  bulk  4-05c.  Crude  certificates  are  firmer  and  close  at 
68^0.  Spirits  turpentine  is  unchanged  at  SS^'fii  38^c.  Rosins 
are  dull  and  lower  at  $1  50®  $1  55  for  strained.  Wool  is 
slightly  depressed  and  hops  are  unsettled. 


C  OTT  O  N. 

Friday,  P.  M.,  June  5,  1891. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  30,996  bales, 
against  33,083  bales  last  week  and  38,591  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,788,913  bales,  against  5,757,028  bales  for  the  same  period  of 
1889-90,  showing  an  increase  since  Sep.l,  1890,of  1,026,885  bales . 


Receipts  at — 


Sat. 


303 
38 

1,715 
428 
132 

1,066 


183 

13 

2 
967 
234 

198 


373 


Hon. 


66 


1,670 
145 


1,298 
500 
323 


931 
135 


102 


Tues. 


547 


2,089 
116 


625 
180 


283 

48 


Galveston 

El  Paso,  Ac... 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k,  &a. 
Oharleaton 

Port  Royal,&o 
Wilmington 

Wa*i'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'8,cfec. 

New  York 

Boston 

Baltimore 

Pluladelph'a,&c 

rotalsthisweek     5,652     5,130i     5,613     5,458     3,793     5,350    30,996 


1,023 

256 

51 


674 
365 


200 
60 


232 


Wed. 


1,295 


1,285 

203 

40 


586 
265 


515 
251 


213 


Thurs. 


143 


1,341 

119 

12 


524 
491 


600 


144 


Fri. 


73 
10 
965 
27 
171 
218 
287 
452 

31 


569 
264 
863 
728 
93 


599 


Total. 


2,427 
48 

7,347 
944 
303 

6,191 
287 

1,713 


470 
2 
4,251 
1,754 
1,061 
2,043 

865 


1,290 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year.  


Receipts  to 
June  5. 


1890-91. 


This     Since  Sep. 
Week.     1, 1890. 


2,427 
48 

7,347 
944 
303 

6,191 
287 

1,713 


Halveston . . . 

ElPa80,ifec. 
(few  Orleans. 

MobUe 

Florida 

Savannah.  .. 

Bruns.,i&c. 
Charleston  .. 

P.  Royal,&c 
Wilmington . 

Wa8h'tn,<Scc 
Norfol]£ 

West  Point. 

NwptN.,&c 
BTew  York.  .. 

Boston 

Baltimore. .. 
Phll'del'a,  Ac 

Totals 30,996  6,783.913 


470 
2 
4,251 
1,754 
1,061 
2,043 

885 


1,290 


990,771 

23,764 

2,021,268 

•290,242 

44,560 

1,104,269 

187,912 

502,054 

866 

187,723 

3,746 

633,128 

340,778 

94,638 

132,322 

113,033 

49,657 

63,182 


1889-90. 


This     Since  Sep. 
Week.     1, 1889. 


2,052 
56 


680 
148 
175 


45 

61 

207 
39 
23 

479 
2 

298 


837,164 

23,212 

1,933,656 

239,719 

32,265 

933,570 

162,962 

319,798 

1,833 

132,633 

3,749 

401,611 

324,555 

58,807 

113,492 

71,281 

87,668 

79,053 


4,487  5,757,028 


Slock. 


1891. 


9,553 


143,133 
11,079 


16,253 

106 

8,190 


4,950 


11,721 
1,115 
1,569 
158,815 
3,300 
3,025 
8,272 


381,081 


1890. 


961 


34,704 
1,393 


2,987 

15 

531 


1,025 


5,759 


150 

99,345 

3,000 

3,393 

7,894 


161,160 


*  3,519  bales  added  as  oorrection  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at—       1891.         1890.         1889.         1888.         1887.         1886. 


Salv'ston.&o 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.&c 
Wllm'gt'n,&c 

Norfolk 

Wt  Point,  Ac 
AI^  others 


rot. this  week 


2,475 
7,347 

944 
6,191 
1,713 

472 
4,251 
2,815 
4,788 


30,996 


222 

2,052 

56 

680 

175 

45 

61 

246 

950 


269 

1,431 

68 

345 

562 

29 

698 

477 

2,831 


4,487         6,710 


366 
5,317 

97 
3,025 
2,818 

31 
3,179 
1,132 
3,657 


19,622 


476 

1,058 

338 

325 

376 

6 

170 

39 

1,244 


4,032 


308 
4,492 

909 
2,750 
2,778 

166 
3,464 
1,381 
6,525 


22,773 


BlnceSept.l.  6783,913  5757,028  5477,211  5386,933  5179,919  5207,949 

The  exports  for  the  week  ending  tliis  evening  reach  a  total 
of  46,405  bales,  of  which  33,323  were  to  Great  Britain,  990 
to  France  and  12,093  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


XxporU 
from— 


QalTMtOQ 

IfttW  OrUanl. . 
Mob.  A  Peue'la 

SaTsnnali 

BmuBwiek  .... 
Charleston  — 
Wilmington... 

Norfolk 

West  Point... 
N'port  Nws,  Ac 
New  Torli.. 

Boston 

Baltimore. . 
Pblladelp'a,Ac 

Total 


1  Total.  1888-68 


Week  Bndino  Jime  5. 
Esrported  to — 


Great  Oonti-    Total 

Brit'n.  Franet    „<„t.    Week. 


14,947 


89S 


u,3ie 

l,e39 
1,124 


83,323 


23,34» 


800 


«,767 

18 

3,687 


14,947 

1,800 
1,498 


18,063 

1,687 

4.811 

699 


From  Sept.  1, 1990,  to  June  5, 1891 
Exported  to — 


-  Oreat  Oonti- 

Britain.  France     n^^. 


515,120 
904.967 

74,367 
1*6,457 

96,630 
149,689 

98,532 
868,387 
181,591 

73,919 
175,120 
201,760 

69,039 

23,376 


26,108 

891,967 

160 

17,596 


16,330 
1,617 
11,599 


719 
10,013 


13,767 


16,105  3,211,041  639,216  1.760,416  6,510.635 


21.276i2.789,58lll71.968  1,506.651  1.776,186 


103,962 

639.288 
100 

429,903 
23,366 

218.241 
63,180 
46,112 
S2,5S0 


181,161 

7,064 

85,132 

1,911 


Total 


613,180 
,836,212 

71.917 
e9>,965 
121.996 
111,260 
163,359 
325,396 
165,121 

73,738 

696,sac 

208,814 

167,938 

25,aK 
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In  addition  to  above  exports,  our  telegrams  to-ntKht  alao 
^▼e  us  the  following  amounts  of  cotton  on  sliiplMianl,  not 
-oleared,  at  the  ]><)rtti  named.  We  add  similar  llguriw  for 
New  York,  which  art)  prepared  for  our  special  use  by  Messrai 
Oarey,  Yale  &  Lambert.  21  Heavor  Street. 


June  8  al— 


Vew  Orleans... 

Galveston 

flavauniili 

Oharleston ..  .. 

Mobile 

Norfolk 

Hew  York 

Other  porta 

Total  189X... 


Total  1890. 
Total  1889. 


On  Shipboard,  not  eltand—for 


Ortat      •».._..     Othtr     Ooatt-      _..  , 
Britain.   '™"«'-  Pareiffn    win.       """'■ 


14.492 
None. 
None. 
None. 
None. 
None. 
6.800 
7,000 


28,292 


11,990 
18.46S 


8.443 
None. 
None. 
None. 
None. 
None. 
1,100 
None. 


13.023 
None. 
3.800 
None. 
None. 
None, 
a.sso 

8,000 


9,548    22.173 


447 
6,740 


3.892 
8.914 


2,041 
1,840 
400 
900 
None. 
1,100 
None. 
None. 


9,890 


3,972 
6.690 


37,999 

1,849 

4.200 

900 

None. 

1.100 

10.290 

10,000 


69,898 


19.861 
40.769 


tiating 
Stock. 


103,134 

7,704 

12,098 

7.690 

11,079 

10.621 

14H.S6S 

12,337 


319,183 


141.299 
2^11.982 


The  9p<'culation  in  cotton  for  future  delivery  at  this  market 
Las  lieen  fairly  active  for  the  week  under  review,  with  prices 
making  rather  wide  variations.  There  was  much  depression 
on  Monday,  when  August  contracts  sold  33  points  below  the 
highest  prices  made  about  the  middle  of  May.  Tliis  decline 
from  a  price  already  low  brought  in  buyers  to  cover  contracts. 
On  Wednesday  the  next  crop  advanced  a  few  points  on  reports 
of  an  adverse  crop  account  from  the  State  Bureau  of  Georgia, 
which  said  the  condition  was  only  75  and  the  acreage  de- 
creased 15  per  cent.  This  influence  and  its  effect  upon  the 
Liverpool  market  caused  on  Thursday  general  buoyancy, 
which  was  maintained  throughout  the  day,  the  latest  ligures 
being  among  the  highest  paid.  Many  who  had  been 
"short"'  for  months  covered  their  contracts.  But  the 
demand  was  pretty  well  met  by  the  room  traders,  who 
bought  on  Wednesday  and  were  sellers  to  realize  profits. 
The  receipts  at  interior  towns  fell  off  materially,  and  this 
fact  was  an  element  of  strength.  To-day  there  was  an 
early  decline  in  sympathy  with  a  reduction  in  values  at 
Liverpool,  where  excessive  supplies  and  dull  trade  in  Man- 
chester are  apparently  dominating  influences;  but  after  the 
last  call  there  was  a  buoyant  market,  in  which  the  early  de- 
cline was  quickly  recovered,  owing  to  reports  of  a  severe 
drought  in  the  Southwest.  Cotton  on  the  spot  declined  l-16c. 
on  Monday  and  again  on  Wednesday.  At  the  lower  prices  a 
comparatively  large  business  was  done  on  Thursday  for  home 
consumption.  To-day  the  market  was  firm  but  quiet  at 
8%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  369,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,043  bales,  including  175  for  "export,  1,86S  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  200  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  30  to  June  5. 


UPLANDS. 


Ordinary 

Strict  Ordinary , 

Qood  Ordinary 

Btrict  Good  Ordinary., 

Ijow  Middline 

Strict  Low  Middling.., 

Mlddlini? 

Qood  Middline , 

Btrict  Qood  Middling., 

Middling  Fair , 

Fair 


,...»lb. 


i«at.    nion  Tnes  Wed    Tli.    Wn 


I 

o 
U 


719 

7''8 

8"4 

8=8 

813,6 

99,6 

916,« 
lOis.a 


6=8 

7»a 

7'8 
8>4 
8»9 
813,6 

91B,. 

101!<,S 


6^ 

7' 16 

714,6 

83ie 

8*16 

8% 

9>9 

10^ 
im 


6>8 

7 '16 
I," 
io'« 

8».« 

8^ 

9>« 

9'8 

10\     10% 

11<4       11>4 


6>e 

l> 

8»,« 

8% 

9>9 

9'8 


GULP. 


Ordinary fUt. 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middline 

MlddlinK 

Qood  Middling 

Strict  Oood  Middling 

Middling  Fair 

Fair 


Sat. 


mon  Toes 


6=8 

2'i« 

8»,6 

811,  I 

9li6 

9H 

10 

1039 

10k    j 

11%    I 


6=8 

7'V6 
16 


_   1" 

7i»i 


8», 

8ll,f 

9li« 

9V» 
10 
10% 


6»i6 

7 

7^9 
8>4 
8»8 

9 

93,  R 

916,, 

105,6 


lOk       It',.. 
11%      lllli,6 


Tb.     Fn 


6»,6 

7 

7''8 
8>4 

8»9 

9 

9»,« 
9'Si» 
105,. 

11"?, 


e'le 

7 

7''9 

8M 
8=8 
9 

9h» 
9'»I» 
105,. 

mli6 


STAINED. 


Good  Ordinary |llb. 

Strict  Good  Ordinary 

Low  Middling 

Mlddlfug 


Sat. 


Holi- 
day. 
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MAKKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKET 
CLOSED. 


Saturday 
MoniUty. .  Quiet  at>i6  deo. 
TBo.iday..  (julet  A  steady. 
Wed'dsy .  Quiet  at  1,6  de«. 

Tbursday  hlrm 

Friday...  Firm 


ToUl.. 


SALBS  OP  SPOT  AHD  TRAMSrr. 


Ex-   I  Con-  1  Spec-  Tran-  _  ,  , 
port.  \$ump.\uft'n    tit.     Total. 


175 


179 


.  Holi  day. 
247 
247 

940 
434 


1,868 


247 
347 
179 
940 
434 


2,048 


Satttof 
Futurtt, 


97,000 
82.300 
•9,600 
SU.600 
70,900 


369,000 


Tm  Sales  and  Pricbs  or   PonrsKS  are  shown  by  the 
<oUowing  comprehensive  table: 
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*  Inclndn.i  nnlc*  in  September.  1890.  (or  Heptembor.  228.300;  Septam 
ber-October.  forOctolnT.  ;i4!(.3oO;  September- Xovemlier.  for  November 
882.7O0;  aepteml)er-L>ecember,  for  December.  947.30";  September 
January,  for  January,  ,!.260.8i)<);  September- February,  for  rebruarr 
1.989.1o(<:  goptember-Marob,  tor  March,  2,447,600;  3optomb«r-AprU 
for  April,  1,512,400. 

The  following  exchanges  have  been  made  during  the  week: 


■30  pd.  to  exch.  200  Aug.  for  Jan. 
20  pd.  to  oxeh.  1 .1  lOO  J'ne  for  Aug. 
•10  pd.  toexcb.  l.(X>0  July  for  Aug. 
•23  pd.  to  exch.  UK)  Auj?.  for  Dec. 
-33  pd.  to  exch.  1 .600  Aug.  for  Jan. 


•1 1  pd.  to  exch.  100  June  for  JnJr 
■IX  pd.  to  exch.  900  July  for  8«pi 
■20  pd.  to  exch.  4<Mi  Aug,  for  Not 
07  pd.  to  exch.  3IM>  Deo.  for  Jan. 
'08  pd.  to  ezoh.  200  Aug.  tor  Sept 


Thb  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  aa  well  at 
those  for  Great  Britain  and  the  afloat  are  this  week's  retuma, 
and  consequently  all  the  European  flgurtss  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  comulnt* 
flgaree  for  to-night  (June  5),  we  add  the  item  of  exports  from 
tha  United  States,  including  in  it  the  exports  of  Frioay  only. 


866 


'ITTK    CHRONICLE. 


[Vol.  L'l. 


Btock  at  Liverpool 

Stock  at  London 


1891. 
.bales.  1,200.000 
18,000 


1890. 

947,000 

11,000 


1889. 

850.000 

1 1,000 


1888. 

748,000 

21,000 


1.218,000 

4,500 

151,000 

21,000 

300 

8.000 

256,000 

8.000 

112,000 

11,000 

31,000 


958,000 

3.500 

105,000 

7.000 

200 

6,000 

131,000 

4,000 

83.000 

10,000 

7,000 


861,000 

2,300 

43,300 

18,000 

300 

32.000 

116,000 

5,000 

72,000 

13,000 

8,000 


709.000 

4.000 

37,900 

14,000 

400 

600 

170,000- 

4.OO0 

70,000 

5.000 

7,000 


Total  Great  Britain  stock. 

Btock  at  Hamburg 

Stock  atBreiuen 

Btock  at  Amsterdam 

Btock  at  Rotterdam 

Btock  at  Antwerp 

Btock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Btock  at  (}!_Oi 

Stock  atT-ieste 

Total  Continental  stocks 602,800     406,700     309,900     312,900 

Total  European  stocks 1,820,800  1,364,700  1,170,900  1,081,900 

IndiacottanafloatforEurope.  251,000  292,000 

Amer.cott'naHoatfor  Europe.  135,000  63,000 

EKypt,Brazil,&c.,afltforE'r'pe       32.000  29,000 

Stock  m  United  States  porta..  381.081  161,160 

StockinU.  8.  interior  towns..  121.009  28,967 

United  States  exports  to-day.  5,214  1,497 

Total  visible  supply 2,746,104  1,940.324  1,830,786  1,854.023 

Of  theabove.  thetotalsofAmericauanaotUer  descriptions  are  as /oUowf: 

Liverpool  stock bales.  970,000  643,000  614,000  552,000 

Continentalstocks 428.000  300.000  133,000  184.000 

American  afloat  for  Europe...  135.000  63,000  93,000  103,000 

United  States  stock 381,081  161,160  270,751  368,416 

United  States  Interior  stocks..  121,009  28,967  28,635  86.707 

United  States  exports  to-day.  5,214  1,197  3,500  6,000 


242,000 

174,000 

93.000 

103,000 

22.000 

34,000 

270.751 

368,410 

28,635 

86.707 

3,500 

6,000 

Total  American 2,040,304  1,197,624  1,142,886  1,300,123 

Xatt  Indian,  Brazil,  ite. — 

Uverpool  stock 230,000  301,000  236,000  196,000 

London  stock 18,000  11,000  11.000  21.000 

Continentalstocks 174.800  106,700  176.900  l'.i8.900 

India  afloat  tor  Europe 251,000  292,000  242,000  174,000 

Egypt,  Brazil,  &c.,  afloat 32,000  29,000  22,000  34,000 


Total  East  India,  &c 705.800     742.700     687,900     553,900 

Total  American 2,010,304  1,197,624  1,142,886  1,300,123 


Total  visible  supply 2,746,104  1,940,324  1,830,786  1,854,023 

Price  Mid.  Upl.,  Liverpool....  4%d.         6Hud.         6  ted.  538d. 

Price  Mid.  Upl.,  New  York....  8%c.        12'4C.       llSinC.       lOiitC. 

J^"  The  imports  into  Continental  ports  this  week  have  been 
90,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  805,780  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  915,318  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  892,081  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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•Louisville  tieures  "net"  In  botU  years. 
f  Last  year's  fleures  are  for  Grilfln. 
}  TWs  year's  figures  estimated. 

The  above  totals  shofW  that  the  old  Interior  stocks  have 
decreased  during  the  week  10,560  bales,  and  are  to-night  92,042 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,836  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  673,700  bales  more  than  for  the  same  time  in  1889-90. 


QOOTATIONS  FOB   MIDDLING   COTTON   AT   OTHER   MARKETS. — 

Below  we  give  closing  quotations  of  middlina  cotton  at  South- 
ern and  other  principal  cotton  markets  for  each  day  of  the  weeki 


Week  ending 
June  5. 


Galve3ton__. 
New  Orleans 

Mobile 

Savannah . . . 
Charleston. . 
^iluiiuirton. 

.Vorfolk 

Boston 

Baltimore... 
PhiladelpUia 
Augusta.. .. 
Memphis  ... 

6t.  Loms 

Ciucinnati .. 
Louisville. .. 


CLOSINO  QUOTATIONS  FOB  MIDDLING  COTTON  OS  — 
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The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8 >9  I  Little  Rock 81ie  Newberry T'^. 

Columbus,  Ga.  8 ig  |  Montgomery . .  734  Kalelgb 8% 

Columbus.Miss  7^  I  Nashville 8^  Seliua 8I9 

Eofaula 8     1  Natchez Siie  Shreveport 7%. 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Witk 

Receipti  (It  the  Ports. 

St'Jc  at  Interior  Towns. 

Itec^pts  from  PlanVna. 

1830. 

IS90. 

1801. 

ISSO. 

1890.  [  1891. 

1880. 

1890.  I   1801. 

Mar     1 

28.313 

lo.58d 

59.536 

00,218 

08.868,218,180 

16.370 

6,37 1'   45,381 

■•       8.  ... 

22,411 

1B,408 

44.772 

56,445 

68,905 

109.791 

9,638 

6,445  j  28.383 

"      15 

13.187 

11.505 

62.519 

48,eiB 

44.169 

175,705 

6,661 

28,433 

'•      22 

9,743 

13,833 

38,591 

14,194 

38,073 

158,059 

6,318 

7,787 

20,84S 

"     29 

7.8S0 

8,776 

33,083 

38,413 

33,508 

142,695 

1,909 

4,211 

17,718; 

June   5 

6.710 

4,487    30.996 

31,708 

31.131 

131.781 

5 

2,110 

20,082 

The  above  statement  shows:  1. — That  the  total  receipts  frona 
the  plantations  since  September  1,  1890,  are  6,902,081  bales;  in 
1889-90  were  5,775,715  bales;  in  1888-89  were  5,193,54i  bales. 

2. — Tliat,  although  the  receipts  at  the  outports  the  past  week 
were  30,996  bales,  the  actual  movement  from  plantations  was 
only  20,083  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,110  bales  and  for  1889  they  were 
5  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  5> 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

Jitnc  5. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.    1. 

Sfi  ipped — 

Via  St.  Loula 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

7,824 
1,850 

i",439 
443 

642,579 
292,081 
85,192 
27,040 
203,527 
174,280 
144,619 

2.080 
657 

"'787 
570 
500 

524,182: 

308,964 

58,78» 

20,730 

Via  Louisville.  . 

121,533; 

Via  Cincinnati 

212,811 

Via  other  routes,  &c 

726 

157,122 

12,282 

4,198 

524 

1,571 

1,569,918 

358,194 
110,393 
101,812 

4,600 

802 

18 

1,998 

1,401,130' 

351,494 

56,541 

113,707 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  interior  towns 

Inland,  &e.,  from  South 

Total  to  be  deducted 

6,293 

570,399 

2.818 

521,742 

Leaving  total  net  overland*.. 

5,989 

999,519       1,782 

882,38» 

*  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,939  bales,  against  1,782  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  117,131  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  June  5 

Net  overland  to  June  5 

Southern  consumption  to  June  5. 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  June  5 


1890-91. 


_    ,  Since 

Week.     Sept.   1. 


30,996 
5,989 
7,000 

43,985 
*  10,914 


33,071 


6,783,913 
999,519 
499,000 


8,282,432 
118,163 


8,400,600 


1889-90. 


Week. 


4,487 
1,782 
6,000 


12,269 
«  2,377 


9,892 


1,904,111       1,714,288 


Since 
Sept.   1. 


5,757,028 
882,388- 
446,000 


7,085,416 
18,687 


7,104,103 


Kortb'n  spinners  tak'gs  to  June  5.       

"  Loss  in  stock  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  33,071  bales,  against  9,893  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  1,396,497  bales. 
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WKATaKR  Krports  BY  TBi.BaRAPH.— Kopurts  to  u«  by  tel- 
egraph tonight  indicate  that  the  tempernturo  has  in  general 
been  favorable  for  cotton.  Very  little  rain  l)aa  fallen  aud  in 
some  sections  it  ia  needed.  The  outlook  in  Tezaa  is  quite 
promising. 

Oalvestoii,  Texas. —We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  76,  the  hi;{heat  being  83,  oiid 
the  lowest  70.  Rainfall  during  the  month  of  May  twenty-tive 
hundredths  of  an  inch. 

Palestine,  Tejcas.— Dry  weather  has  prevailed  all  the  week. 
Tl»e  tliermometer  has  averaged  74  and  ranged  from  56  to  93. 
During  the  month  of  May  the  rainfall  reached  one  inch  aai 
sixty-seven  hundredths. 

Htintsville,  Texas.— the  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  60  to  90,  averaging  75. 
May  rainfall  one  inch  and  sixty-nine  hundredths. 

Dallas,  rea;a«.— Oats  have  been  liarvested  and  wheat  is 
being  harvested,  both  turning  out  well.  Corn  and  cotton  are 
both  promising  throughout  the  State,  but  wjuld.be  the  batter 
for  rain.  There  has  been  no  rain  all  the  week.  Average 
thermometer  80,  highest  9-t  and  lowest  68.  During  the  month 
of  May  the  rainfall  reached  one  inch  and  seventy-.seven 
hundredths. 

San  Antonio,  r«cas.— Rain  is  still  needed,  but  not  badly. 
Crops  look  promising.  The  weather  has  been  dry.  The  ther- 
mometer has  averaged  78,  the  highest  being  93  and  the  lowest 
€6.  During  the  month  of  May  the  rainfall  reached  two  inches 
and  thirty-six  hundredths. 

Luling,  Texas.— M\  crops  are  good,  but  need  moisture  for 
best  results.  There  has  been  no  rain  the  past  week.  The 
thermometer  has  averaged  80,  ranging  from  66  to  94.  Rain- 
fall for  the  month  of  May  ten  hundredths  of  an  inch. 

Columbia,  Texas.— Ciopa  of  all  sorts  are  excellent  and  work 
is  well  up.  The  thermometer  has  ranged  from  63  to  88,  averag- 
ing 7.5,  During  the  month  of  May  the  rainfall  reached  four 
inciies  and  sixty-two  hundredths. 

Cuero,  Texas.— Ciooa  look  well.  No  rain  has  fallen.  Aver- 
age thermometer  77,  highes  94  and  lowest  60.  Rainfall  for 
the  month  of  May  one  inch  and  forty-two  hundredths. 

Brt^iham,  Texas.— Crops  need  rain,  but  are  not  suffering  as 
yet.  No  rain  all  the  week.  The  thermometer  has  averaged 
79,  the  highest  being  94  and  the  lowest  64.  Rainfall  during 
the  month  of  May,  sixty-five  hundredths  of  an  inch. 

Belton,  Texas. — The  small  grain  harvest  is  progressing  satis- 
factorily. The  thermometer  has  averaged  78,  ranging  from 
62  to  94.  Rainfall  for  the  month  of  May  ten  hundredths  of 
an  inch. 

Weatherford.  Texas. — The  wheat  harvest  is  progressing  and 
yields  well.  Corn  and  cotton  are  very  promising.  We  have 
had  dry  weather  all  the  week.  The  thermometer  has  ranged 
from  60  to  92,  averaging  76.  May  rainfall  two  inches  and 
eight  hundredths. 

New  Orleans,  Louisiana.  —There  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  78. 

Shreveport.  Louisiana. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  78,  the  liighest  being 
92  and  the  lowest  58. 

Columbus,  Mississippi. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  78,  ranging  from  57  to 
•98.  During  the  month  of  May  the  rainfall  reached  one  inch 
and  seventy-nine  hundredths. 

Leland,  Mississippi. — The  latter  part  of  the  week  has  been 
very  warm,  and  cotton  is  doing  well.  Tlie  weather  has  been 
dry.  The  thermometer  has  ranged  from  oti  to  91.  averaging 
74.  Rainfall  for  the  month  of  May  four  inches  and  four 
hinlreJthi  on  seven  days. 

Clarksdale,  Mississippi. — Rain  is  needed  for  both  com  and 
cotton,  but  more  particularly  by  corn,  May  rainfall  three 
inches  and  forty  hundredths. 

Little  Rock,  Arkansas. — The  past  week  has  been  a  dry  one 
and  much  warmer  than  preceding  weeks.  Reports  continue 
favorable.  The  thermometer  has  averaged  79,  the  highest 
being  93  and  the  lowest  54.  Rainfall  for  the  month  of  May 
two  inches  and  thirty-eight  hundredths. 

Helena.  Arkaiisas. — During  the  month  of  May  the  rainfall 
reached  three  inches  and  two  hundredths. 

Memphis,  Tennessee. — The  weather  has  been  hot  and  dry  all 
the  week.  No  rain  has  fallen  since  the  28th  of  May.  Croiw 
are  suffering  and  need  a  good  soaking  rain.  The  thermometer 
has  ranged  from  58  to  94,  averaging  76.  During  the  month 
of  May  the  rainfall  reached  one  inch  aud  seventy- five 
hundredths  on  four  days  and  the  thermometer  ranged  from 
45  to  91,  and  averaged  68. 

Nashville,  Tennessee — During  the  month  of  May  the  precipi- 
tation reached  two  inches  and  thirty-nine  hundredths. 

Mobile,  Alabama. — Crop  reports  are  favorable,  except  that 
rain  would  be  beneficial.  The  thermometer  has  averaged  76, 
the  highest  tieing  93  and  the  lowest  63.  May  rainfall  sixty- 
seven  hunflredlhs  of  an  inch. 

Montgomery,  Alabama. — The  weather  has  been  hot  and  dry 
all  the  week  and  crops  are  doing  splendidly,  especially  cotton. 
The  thermometer  has  averaged  78,  ranging  from  68  to  99. 


Rainfall  for  tho  month  of  May  thraa  inohM  and  forty-tU  hun- 
dredths. ' 
\,^"y*'  '^'a'>o''»<».— We  bavo  had  clear  weathw  all  the  weak. 
The  thermometer  has  ranged  from  01  to  97,  averaginK  HO 

Amwn.  Alabama.— Ctopn  of  all  kinds  are  dSng  w«H. 
Average  thermometer  75.  highest  92,  lowest  55. 

Madison,  Wortda.— Telegram  not  received. 

Columbus,  Georjrta.— There  ha^  been  no  rain  during  tha 
week.  The  thermometer  has  averaged  >*8,  ranging  from  6.1  to 
94.  Rainfall  for  tho  month  of  May  two  inches  and  thirtr-one 
hundredths. 

Savannah,  Oeorgia.—The  weather  has  been  dry  and  warm 
all  the  week.  The  thermometer  has  ranged  from  08  to  95, 
averaging  79.  Month's  rainfall  one  inch  and  eighty-sevea 
hundredths. 

Augusta,  Georgia.— The  weather  has  been  very  warm  dur- 
ing the  week,  with  light  rain  on  one  day.  Crop  accounts  are 
about  as  last  reported.  Recent  rains  have  been  benetlcial.  but 
the  plant  is  small  and  backward.  The  rainfall  reached  seven 
hundredths  of  an  inch.  Average  thermometer  76,  highest  98 
and  lowest  56.  Rainfall  for  the  month  of  May  four  mcbes 
and  fifty-seven  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  to  the  extent  of  eighty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  76,  the  highest  beirig  93  and  the 
lowest^a.  During  the  month  of  May  the  rainfall  reached 
three  inches  and  fifty-eight  hundredths.    " 

Stateburg.  South  Carolina.— We  have  had  light  rain  on 
four  days  of  the  week,  the  precipitation  reaching  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70-6, 
ranging  from  58  to  91. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days  of 
the  week,  tl>.e  rainfall  reaching  sixty-eight  hundredth-j  of  an 
inch.  The  thermometer  has  ranged  from  60  to  90,  aver- 
aging 74. 

The  following  statement  we  have  also  received  by  teleg^pb, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  June  4,  1891  and  June  5.  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

NasUviUe Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VlcksburK Above  low-watermark. 


June  1,  '91. 


Feet. 

7-7 
IIB 

2"2 
13-7 
18-7 


June  5,  '9<^ 


Feet. 
13-4 
35'A 
80 
31t 
40-8 


IxoiA  Cotton  Movement  from  all  I'orts.— Tne  receipts 
and  shipments  of  cotton  "at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  4. 

BOMUAT  RECEIPTS  ASD  SHIPMENTS  FOR  trOVH  TEARS. 


Tear 


1891 
1890 

1889 
1888 


ShipmenU  thl»  week. 


Great    Conti- 
BrWn.    nenl. 


3.000 

1 4.000 

8.000 

4.000 


Total. 


93.00090,000 

:il,oou' 1.5,001) 

iy.ooo!27,ooo 
1 8.0001  ai, 000 


Shipments  »inee  Jan.  1. 


Oreat      Conti- 
Britain    nenl. 


81,000 
286,000 
330,000 
172,000 


791.000 
903,000 
768,000 
493,000 


Total. 


Reeeiple. 


This  I 
Week. 


Since, 
Jan.  1, 


875.000 
1,189.000 
1,098,000 

665,000 


71.00O  l..'J07.00O 
72.O00  1.705,000 
48.000:1,494,000 
4O,O00 1 1.136,000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  an  tncrea.se  in  shipments  of  51,00(1  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  314,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  X. 

Oreat 
Britain, 

Conti- 
nent. 

Total. 

Oreal 
Britain. 

Continent.^     Total. 

Calcutta- 

1891 

1890 

Madras— 

1891 

1890 

All  others— 

1891 

1890 

i',o6o 

iiooo 

2,000 

i",oo6 

2.000 
2,000 

18,000 
21,000 

4.000 
5,000 

15.000 
16.000 

37.000 
68,000 

2,000 
5,000 

13,000 

iSlooo 

55.000 
89,000 

6,000 
10,000 

27.000 
34,000 

Total  aU- 

1891 

1890 

a'ooo 

2,000 
1,000 

2,000 
3,000 

37.000 
42.000 

51.000 
91,000 

83,000 
133.000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  leas  than  the  same 
week  la-st  year.  For  the  whole  of  India,  therefore,  tlie  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EDROPB  FROM  ALL  INDIA. 


SMumenls 

lo  atf  Europe 

from — 

1801. 

18D0. 

18S9. 

This         Since 
week.      Jan.  1. 

This 
teeek. 

Since 
Jan.  1. 

This    1     Since 
terek.   j    Jan.  1 

Bombay 

All  other  porta. 

06.000     875.000 
2,000        88,000 

45.000' 1,189,000!  27,000  1.099.000 
3.000;     133.000|      l.Oiw)     lU.OOO 

Total 

98,000!    963,0001  48,000  1,332.000;  38.000,1,213,000 

Alexandria  Rkceipts  and  SsiFMiDtTS.— Through  arrange* 
mente  we  have  made  with  Messrs.  Daviee,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  Ux  Um 
corresponding  week  of  the  previous  two  years, 


868 


THE   CHRONICLE. 


[TOL.   LII. 


Mexandria,  Egypt, 
June  3. 


BeoeiptB  (cantars*) — 

This  week 

Since  Sept.  1 . 


1800-91. 


3.000 
4,004,000 


1889-90. 


1,000 
3,131,000 


1888-89. 


1,000 
2,720,000 


Bxports  (bales)— 
To  Liverpool . . . 
To  Continent 


Total  Europe 4,000496,000 


This 
week. 


Since 
Sept.   1. 


1,0001275.000 
3,000  221,000 


This 
week. 


Sitice 
\Sept.   1. 


1,000  258,000 
2,000  154,000 


3,000,412.000) 


This 
week. 


Since 
Sept.   1. 


1,000 
1,000 


222,000 
151,000 


2,000  373,000 


*  A  cantar  1b  98  Dounds'. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  3  were  3,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchestee  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  easy  for  shirtings.  The  demand  for  both  India  and  China 
is  good.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


Hayl 
"  8 
"  15 
"  22 
29 


1891. 


32»  Cop. 
Twist. 


d.         d. 
714  «7n,e 
718  97^ 
7>8  a7iS8 


7ie  ®7»8 


J'ne5i7ii«a7»i> 


BH  lbs. 
Shirtings. 


B.  d.  B.  d. 
5  10  36  10 
5  10  ®610 
5  10  as  10 
...Holiday... 
5  10  «6  10 
5  10   aeio 


Colt'n 
Mid. 
lipids 


d. 
4% 
4i''i« 

413,8 


4% 

4i*i 


1890. 


32s  Cop. 
Twist. 


A.       d, 
8',(.a8l3i6 
87i6«8lSr 
87,a»813i 
8i«  aS's 
8i«  as^g 


8I4  lbs. 
Shirtings. 


s.    d.      s. 

6  4  ®7 
4  ®7 
4    ®7 


6 

6 

6    AHail    4>fl 

6    3ia-<»7    4Ja 

6    4>sa7    4>s 


Coll'n 
Mid. 
Vplds 


d. 

67,8 
6',6 

6I3 

6=8 

6»,« 


Alabama  Agricultubal  Report  for  June  1. — Our  corre- 
spondent at  Montgomery,  Ala. ,  telegraphs  us  that  the  report 
of  the  Alabama  Agricultural  Department  for  the  month  of 
May,  issued  to-day,  gives  the  resulte  of  inquiries  from  sixty- 
six  counties,  as  follows:  Cotton  acreage,  compared  with  last 
year,  95  per  cent;  stand,  compared  with  same  date  last  year, 
is  p«  cent.  An  increase  of  6  per  cent  is  shown  in  the 
takings  of  commercial  fertUizers. 

Jute  Butts,  Bagging,  &c. — Business  has  been  without 
special  feature  the  past  week,  transactions  being  on  the  basis 
of  prices  previously  current,  which  are  5?^c.  for  1^  lbs. ,  GJ^c. 
for  2  lbs.  and  6%c.  for  standard  grades.  The  market  for  jute 
butts  is  quiet  at  I'lSc.  for  j^aper  grades  and  13^c.  for  bagging 
quality.  The  stock  of  jute  butts  in  New  York  on  June  1  was 
59,400  bales.  Imports  for  the  five  months — Jan.  1  to  May  31 — 
■were  329,596  bales  and  the  deliveries  to  manufacturers  during 
the  same  period  328,650  bales. 

Egyptian  Cotton  Crop. — The  following  report  on  the 
cotton  crop  in  Egypt  was  issued  by  the  Alexandria  Gteneral 
Produce  Association,  under  date  of  April  30  : 

The  wintiy  weather  which  was  prolonged  up  to  March  prevented  the 
■owlDgof  cotton  ae remarkably  early  as  was  the  case  last  year.  The 
delay,  however,  was  not  as  great  as  might  have  been  expected,  and 
this  circumstance  Isriueto  the  energy  with  which  culiivators  have 
worked,  encouraged  by  the  brilliant  results  of  the  last  crop,  from  the 
moment  the  weather  permitted  them.  Tliey  have  therefore  overcome 
to  a  certain  extent  the  difticuli  ies  which  the  rains  caused  to  the  illage 
of  the  soil.  In  the  southern  provinces  all  the  sowing  took  place  at  the 
usual  season,  and  one  cau  say  almost  tho  same  for  the  central  zone  of 
the  Delta.  It  is  only  in  the  southern  parts  of  the  Dakdhlleh,  Garblfh 
and  Behera  that  the  sowing  was  retarded  ten  to  twelve  days.  It  was 
not  requisite  to  re-sow  more  than  usual.  The  young  plants  sprouted 
well,  their  development  and  vegetation  are  normal,  although  the  at- 
mospheric Influences  of  April  were  not  all  that  could  be  desired,  the 
changes  of  temperature  being  too  rapid.  There  are  more  complaints 
than  last  year  of  a  small  insect  which  attacks  the  twigs  and  roots,  but 
this  damage  Is  limited,  and  has  been  partly  repaired  by  there-sowing  of 
the  plants  which  suffered.  As  was  to  be  expected,  the  good  crop  of 
1890  encouraged  oultivatoig  to  sow  more  cotton.  The  in- 
crease, however,  is  not  very  appreciable  In  most  parts  of 
Egypt,  but  in  some  districts  5  to  10  per  cent  la  spoken  of.  As  re- 
gards the  qualiiies  sown,  with  the  exoeptJou  of  Upper  Egypt  and  the 
Fayoum,  wh.^re  only  Ashoaoual  Is  grown,  a  great  preference  has  again 
been  given  to  the  Mit-Afld  cot  ton,  which  is  more  advantageous  than  the 
other  qualities,  as  it  surpasses  them  both  in  the  yield  per  tedden  and  in 
ginning.  Mlt  AtlH  this  year  oecnpiesalmost  exclusively  the  plantations 
of  Galioubieh,  Charkieh,  and  Menouileh,  and,three  quarters  of  the  other 
Tftttoviuces,  the  other  quarter  being  sown  with  Ashmouul  and  Hamieh. 
TSe  districts  which  cultivate  white  cotton  did  not  reserve  for  this  l.tter 
more  than  half  their  fields,  the  other  half  being  put  under  Mlt-Alifl. 
Oalllni  in  almnst  entirely  neglected.  In  The  west  of  the  Qarbieh,  where 
It  once  flouiished,  it  now  barely  occuplea  a  field  or  two.  Irrigation 
takes  place  more  easily  than  last  year,  and  in  many  localitiea  watering 
Is  done  with  the  aid  of  elevating  maohmes.  The  Nile,  up  to 
the  pieseiit,  has  declined  leis  than  last  year.  Great 
anxiety  has  been  felt  for  many  days,  caused  by  the  ap- 
pearance ol  clouds  of  locusts,  which  have  oroHsed  Egypt  in  different 
places,  and  have  even  alighted  in  great  numbers  in  some  localities. 
Most  happily,  for  some  reasons  of  which  we  are  ignorant,  they  have 
qulekly  departed,  and  have  only  done  isolated  and  insignlUoant  dam- 
age. We  must  hope  that  this  time  Egypt  has  been  spared,  but  will  this 
.  always  be  ihe  case  1  Is  not  the  arrival  of  fresh  invasions  to  be  feared, 
as  well  as  the  young  broods  of  those  who  have  visited  us,  and  whose 
eggs  are  prob.iidy  deposited  In  the  desert,  on  the  conflnea  of  the  culti- 
vated land?  Ihe  association  has  immediately  drawn  the  attention  of 
the  Government  to  ttiis  fact,  and  we  most  sincerely  hope  that  the 
country  will  tie  spared  from  such  a  scourge. 

With  regard  to  the  locusts  the  correspondent  of  the  London 
Times  at  Alexandria  telegraphed,  under  date  of  May  18,  as 
follows : 

It  is  certain  that  deposits  of  eggs  have  been  made  in  many  parts  of 
the  country.  Swarms  of  young  locusts  are  now  appearing  in  various 
parts,  especl.'Uy  in  Upper  Egypt.  These  have  already  dons  some 
damaee  to  the  growing  cotton  and  maize  crops,  tut  the  fear  is  that  the 
destruc  tion  will  be  greater  when  the  bulk  of  the  deposits  of  eggs  are 
hatched.  The  Qoverumeut  authorities  are  realizing  the  seriousness  of 
the  case,  and  are  giving  advice  and  orders  as  to  the  best  means  for  aop- 
Ing  with  the  evil  by  ploughing  up  and  flooding  Uie  lands  on  which  eggs 
are  discovered.    The  Irriiation  Depariment  is  moving  in  the  matter. 


Our  Cotton  Acreage  Report. — Our  cotton  acreage  report 
will  probably  be  ready  about  the  9th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as  possible^ 
to  ensure  early  delivery. 

Overland  Movement,  &c.,  to  June  1.— In  our  editorial 
columns  to-day  wUl  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  June  1. 

New  York  Cotton  Exchange— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  1.  The  following 
were  tlie  successful  candidates:  President,  C.  W.  Ide;  Vice- 
President,  J.  O.  Bloss;  Treasurer,  Walter  T.  Miller;  Managers, 
Theo.  P.  Ralli,  Meyer  H.  Lehman,  Robt.  Wolfenden;  William 
Ray,  J.  M.  White,  George  Brennecke,  Ad.  Norden,  R.  H. 
Rountree,  T.  M.  Robinson,  Samuel  Hopkins,  Samuel  T. 
Hubbard,  Jr.,  William  J.  Hochstaetter,  Isaac  T.  Froeligh, 
S.  A.  Fatman  and  Charles  M.  Calhoun. 

Cotton  Report  for  the  Memphis  District  for  the 
Month  of  May. — Messrs.  Porter  &  Macrae,  of  Memphis,  have 
furnished  us  by  telegraph  a  synopsis  of  their  report  for  the 
month  of  May  on  the  cotton  crop  in  the  Memphis  District, 
It  is  compiled  from  690  returns,  and  is  as  follows: 

Seventy-two  correspondents  state  that  stands  are  better  than  las  t 
year,  seventy  the  same  and  Ave  hundred  and  eight  not  so  good.  Six 
hundred  and  twenty  seven  report  replanting  very  necessary  and  sixty- 
three  not  so.  One  hundred  and  thiiteen  report  suflicient  rain  and  Ave 
hundred  and  seventy  seven  say  that  rain  is  needed.  Six  hnndred  and 
forty-eight  state  that  flelds  are  clean,  eighteen  in  fair  condition  and 
twenty-four  grassy.  Five  hundred  and  lifty-three  report  the  plant 
smaller  than  last  year,  seventy-seven  larger  and  sixty  the  same.  The 
six  hundred  and  ninety  replies  average  twelve  days  later  than  last  year. 

We  consider  the  prospects  at  present  poor  and  unsatisfactory  and 
almost  Identical  with  18*^9  at  this  time.  The  complaint  is  cold  nights 
and  dry  weather,  causing  very  defective  stands. 

In  Texas  stands  are  very  good.  L'-ss  replanting  than  usual  has  been 
done.  Jtalns  have  been  generous  and  sufUclent.  The  flelds  are  clean 
and  in  flne  condition.  Though  the  plant  is  a  little  smaller,  it  la  healthy, 
but  is  ten  days  later  than  last  year.  The  proapeots  in  this  State  (Texas) 
are  particularly  bright  at  present. 

East  India  Crop. — From  Messrs.  Gaddum  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  May  9,  we  have  the  following: 

The  weather  continues  cloudy  la  ail  the  cotton-growing  districts,  and 
ploughing  and  dressing  the  lands  is  still  progressing.  Should  the 
earlv  showers  fall  sowing  can  be  proceeded  with  with  ut  delay,  as 
most  of  the  districts  are  ready  to  sow  should  sulHcient  moisture  warrant 
this.  Arrivals  of  saw-ginned  Dharwar  and  Compta  are  increasing,  but 
theae  oropa  are  now  said  to  be  smaller  than  was  at  one  time  expected. 

The  IIjXPORTS  of  Cotton  from  New  York  this  week  show  a 

deoreasfe  compared  with  last  week,  the  total  reaching  18,003 

bales,  against   19,127  bales  last  week.      Below  we  give  our 

usual  table,  showing  the  exports  of  cotton  from  New  York, 

and  the  direction,  for  each  of  the  last  four  weeks;  also  the 

total  exports  and  direction  since  Sept.  1,  1890,  and  in  the  last 

column  the  total  for  the  same  period  of  the  previous  year. 

BXPOBTS  OF  COTTON  (BALES)  FBOM  NEW  TOKK  SINCE  SEPT.  1,  1890. 


Exported  to— 


Liverpool 

Other  British  ports.. 

Tot.  to  Gt.  BErr'N. 


Havre 

Other  French  ports. 

Total  French  ... 


Bremen 

Hamburg... 
Other  ports  . 


Tot.toNo.Eubopb 

Spain,  Italy,  &o 

All  other 


Total  Spain,  Ac. 
Gband  Total.... 


Week  Ending- 


May 
14. 


10,755 
299 


11,054 
1,651 


1,551 

1,336 

650 

1,538 


3,524 


16,129 


May 
21. 


8,453 
300 


8,753 
1,035 


1,035 

572 
500 
897 


1,969 

227 
1,850 


2,077 
13,834 


May 
28. 


June 
5. 


15,469  14,177 
575        139 


16,044  14,316 


1,341 


1,341 


990 


990 


576  988 
450  406 
716     1,361 


1,742 


2,755 
■■■"2 


19,127  18.063 


Total 

since 

Sept.  1. 


Same 

period 

previout 

year. 


423,557 
51,563 


-- 


475,120 

39,641 
402 


421,564 
76,009 


497,578 

42,490 
100 


40,043 

31,170 
43.410 
66,758 


42,590 

22,524 
58,448 
52,612 


141,338 

37,508 
2,318 


39a?6 


ffi2< 


696,327 


133,584 


14,151 
504 


14,655 


688,403 


The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1890. 


lUMiptl 

from— 

NSW  TOBK.              BOSTON. 

PHUiADKLPH'A 

Baltimorb. 

Thii      ainct 
week.   3ept.I. 

rhie 
week. 

Since 
Sept.l. 

Thit 

week. 

Since 
Sept.  1 . 

Thie 
week. 

Sine* 
aept.l. 

((.Orleans. 

Texas 

aavannah . 

Uoblla 

norlda 

So.  Carol'a 
So.Carol'a 
rirginla.. 
Kortbn  pti 
Fann.,  Ae. 
rorelgn... 

Ttalaysar 

Last  year  ■ . 

7.192 
3,848 
3,801 

171 
2,438 

654 
1,218 

2,048 
1(X) 

203,568 
373.868 
333,«31 

10,2»2 
114,718 

17,383 

133,897 

166 

132,291 

l^ISS 

268 

26 
8.980 
8.320 

99.298 

39,237 

831,887 

112,168 

8.786 

79 

1,718 
1,689 

3.486 

8,810 



10.079 

8.884 

61.898 

SO 

89,178 

"iVw 

1,289 
438 

"sism 

8,WI 

138,020 

49,687 
141 

20,85S 
18.183 

1,335,038 

11.894 

586.008 

8.417 

260,028 

1,289.624 

2.439 

428,808'     1.389 

108,178 

909^    21«.2a9 
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Bhippinq  Nbws.— The  ezporu  of  cotton  from  the  Uniteo 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

38,85 1  bales.    So  far  as  the  Southern  ports  are  coDceme<l .  those 

aro  the  same  exports  reported  by  toloKraph  and  published  in 

the  Chroniclb  last  Friday.    With  regard  to  New  York  wr 

Include  the  manifests  of  all  Teasels  cleared  up  to  Thursday, 

Tolal  balti. 

Nkw  York— To  Liverpool,  per  MeBinerii    Ala»k.i,    1,708 

Bpltfriivlii.  3,«l7....Clt.v  of  KirlimcMiil.  -i.UH-^....  Kullnnd, 
!«).!.... Pluio,  l,53tf....Kiiiilc,  a,77l....Toiitonlo,  2-25. ... 

Uiiiluhi,  aOO 14,177 

To  Hull.  piM-  stoaiuor  MiirtoUo,  130 13U 

To  lluvn-.  piT  aU'aiiiiT  La  UriitaKiie,  990 990 

To  Hrciuoii,  ]>pr  ateamirs  Aller,  3iJ8  ...  Kaiser  Wtlhelm,  400 

I-nllii.  aoO  988 

To  Hiiiuburj;,  per  Hteaiuur  KItaetIa, -100 400 

To  UolluMlaiu,  per  8teniu*>r  Koitenlaiii,  200 200 

To  Antwerp,  per  steaiuor  Wacsliiiiil.  I.IGI 1,181 

To  Havana,  per  »teainor  City  of  Alexandria,  2 2 

WBW  Orlkans— To  Llveriwol,  i>er  steauiers  Coansellor,  4.326 

....Hayilen.  3,366 7,692 

ToOeuoa,  per  steamer  Plata,  3,010 3,010 

Norfolk— To  Liverpool,  porgtoaruer  Ernesto,  1.114 1,114 

Boston— To   Liverpool,   per    steamers    Bostonlan,   2,til7 

Norseman,  l.'WB  ..  Scytbla,  941 5,017 

BALTrMORB— To  Liverpool,  per  steamers  Carthaginian,  1,568 

Qiieensmore,  031 2,199 

To  Bremen,  per  steamer  Amerlea,  6.'tB C.^O 

To  llaiubiirg.  per  steamer  Seaudla,  99 99 

PHit-ADBia-HiA— To  Liverpool,  per  steamer  Lord  CUve,  504 501 

Total 33.351 

fhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Rolltr- 
Liver-  Sre-     Bam-  dam  it  Genoa, 

pool.     Bull.  Batre.    men.    burg.  Anta'p.    rfc.  Tolal. 

New  York.   14,177        ISO        990       988       406    1,301            2  18,0(i3 

N.Orleans.     7,692     3,010  10.702 

Norfolk....      1,114     1,114 

Boston  ....      5,017    5,017 

Baltimore.      2,199     656          99     2,951 

PhUadelp'a        504    504 

Total....   30,703        139       990    1,644        505    1,361    3,012    38,354 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

NBW  OKtEANS— To  Liverpool— May    29— Steamer    Gallego,    4,293.... 

M:iy  30-8tcainer  Edenmore,  2,488 Juno  1— Steamer  William 

Cllire,  4,667. 
Oa*RLE,sTON— To  Bremen— June  2— Steamer  Ixia,  4,800. 
Wbst  Point^To  Liverpool— May  30-8teamer  Ernesto,  698. 

Boston- To  Liverpool-May  29- Steamer  Catalonia, June  2— 

Steamers  Georgian, ;  Ottoman, . 

To  Halifax- June  1— Steamer  Carroll,  48. 

Baltimore— To  Liverpool— June  2-Steamer  Caspian, . 

To  Havre- May  23— Steamer  Parkmore, Jvine  2-8teamer 

Queensland, . 

To  Bremen- May  27— Steamer  Munoheii,  883. 

To  Rotterdam-May   23— Steamer   Bcliiedam,    June   2— 

Steamer  Patapsco, . 

f  HILAI.ELPHIA- To  Liverpool- June  2— Steamer  British  Princess, . 

To  Antwerp— June  2-8teamerBelgenland,  . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
EiJKOPKAN,  steamer  (Br.),  for  Bremen,  which  returned  to  New  Orleana 
May  28,  with  her  cargo  of  cotton  on  tire,  is  diseharging.  The  Ure' 
had  been  put  out  aud  700  bales  of  cotton  discharged,  of  which  100 
bales  aro  badly  burned,  400  Wf  t  and  200  dry.  The  total  damage, 
including  detention  ot  vessel,  will  probably  roach  $20,000. 

Ootton  freights  the  past  week  have  been  as  follows: 


aatur. 

Uon. 

TUM. 

Wednet. 

rAur». 

m 

Uverpool,  steam  d. 

»32 

'm 

3ss 

»S2 

»M 

Do  late  dellv'y.d. 

.... 

.... 

...» 

.... 

—  •• 

Havre,  8vv.ia: — e. 

^38 

■fss 

^M 

■'ti 

^M 

Do      sail '. 

*... 

Bremen,  steam.,  e. 

^1« 

•is 

"l. 

'is 

»18 

Do     indlreot.e. 

.-.- 

..•• 

..•• 

>>. 

H 

>« 

>S 

>s 

H 

Do  via  lndlrect.(2. 

•3 

.... 

.... 

.... 

.... 

.... 

Amst'd'm,  steam.e. 

i 

27V 

27V 

27V 

27V 

27i«» 

Do     indirect.. d. 

pa 

.... 

.... 

.... 

.... 

.... 

Baval,  steam.... d. 

*16 

»18 

»18 

!>1S 

'18 

Do     sail d. 

.... 

.... 

...• 

.... 

.... 

Baroelona,steam  d. 

>« 

>4 

H 

H 

>4 

Benoa,  steam.,  .d. 

'32 

"sa 

ha 

•«2 

»»3 

TrlMte,  steam.. .d. 

"S4 

".,1 

"«4 

"84 

"8« 

Antwerp,  steam  d. 

'si 

»« 

•«« 

».4 

»61 

•  Per  100  Ibi. 

LlVEKPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c..  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  specolatora  took. . . 

tales  Amerlosn ........... 

Aetnal  export 

Forwarded  

Total  stock -Estimated 

Ot  which  Amertoan— Eatbn'd 

Total  Import  of  the  week...... 

Of  which  American . 

Amonnt  afloat 

Of  which  Aroerioan 


May  lb.     May  22.     May  20.      JuneS. 


60,000 

1.300 

1.400 

39.000 

4,000 

73,000 

1,207,000 

0tl6,000 

85.000 

74.000 

130.0CO 

110,000 


26,000 

800 

2,300 

18,000 

9,000 

48,000 

1,215,000 

97rt,000 

65,000 

68,000 

105,000 

90.000 


43.000 

1,300 

1.400 

34,000 

2,000 

56,000 

1.216,000, 

983,000l 

60,000! 

52.000 

100,000 

70,0001 


40.000 
2.000 
2.000 

35,000 
6.000 

56.000 

1,200,000 

970,000 

46.000 

»9,000 

100,000 

70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futtires  each 
day  of  the  week  ending  June  5,  and  the  daily  closing  pric<  s 
of  spot  cotton,  have  been  as  follows: 


Market,   } 
l:4S  r.  H.j 

MM-apl'dl. 


Bp«o.Aezp. 


luAtrw. 

Market,   { 

1:48  p.  M.( 

Murket,  { 
4f.  M.  ) 


IWHrday 


In  bUT.rt 
favor. 

4% 

4.000 
300 


■aiyat 

1.64  d«- 
olln*. 


Btaadr- 


Monday, 


.MrKtornttt 
dsoiand. 

4% 

8.000 
000 


Dull  at 
olln*. 


Waak. 


4II|« 

6.000 
400 


■■■Tat 

a^Mde- 
elloa. 


rinn. 


KrMir 
uffarad. 

411,. 

8,000 
500 


■■•r*< 

i.s<as.«4 

docTlnc. 

Baraly 
•t«a<lr- 


thurmFy. 


Ilardaa'f. 


4% 

8,000 
SOO 


ftawlr  at 
l.M«s.a4 
■dvanoa. 


Qal«(. 


nrUUty. 


Qaltt. 


4% 

7.000 
800 


Wad* 


The  opening,  highest,  lowest  and  cloving  prioee  of  f ature*  at 
Uverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stat«d : 


C^  The  prteet  art  aiten  in  penet  aiul  OUA. 
4  ^«4d..  aitd  5  01  meaiu  5  l-04d. 

TAUI 

'    4  63  mean* 

Sac.  M«7  30. 

ai«B..  J»e  1. 

Tbm..  Jaaa  9. 

Opeti'Hi9h[Lo». 

cu* 

Op*n 

H.* 

Utu.lcioe. 

Open 

B,^ 

(W 

cue. 

d. 

d. 

d. 

d. 

1   * 

d. 

d. 

d.     1    d.. 

4. 

d. 

d. 

Jnna 

4  40 

4  41 

440 

441 

'440 

4  41 

438 

4  39      436 

4S7 

486 

4*7 

Jan»-Jnly... 

4  40 

4  41 

439 

4  41 

|4  40 

4  41 

438 

4S8I|  436 

437 

4*6 

4*7 

Jnl7.Aag... 

44S 

4  40° 

4  46 

4  40 

440 

4  48 

4  44 

444,    441 

443 

4  41 

14* 

AugOBt.   ... 

460 

460 

460 

4  60 

460 

4  51 

460 

460   1  444 

4  47 

4  40 

4  47 

Aug.-Sept.. 

44S 

4  60 

4  49 

460 

460 

4  61 

448 

4  48il  4  40 

4  47 

440 

4  47 

September.. 

4S8 

46* 

tit 

463 

463 

4  63 

4  61 

4  61  ;'4  49 

4  61 

440 

4  61 

8ept..Oct... 

4  SI 

4  6S 

4  61 

463 

463 

463 

4  61 

4il|j449 

161 

440 

161 

Oot.-NOT.... 

464 

464 

464 

464 

466 

455 

46S 

4  63   1  4  51 

463 

4  61 

16* 

NOT.'DSO... 

460 

460 

460 

460 

4  57 

4  57 

4  65 

466. |4M 

46S 

464 

16S 

Oec-Mlan... . 

4  67 

468 

4  67 

4  68 

4  69 

4  68 

4  67 

4  67 

460 

4  67 

164 

167 

Jan.-reb.... 

400 

400 

400 

400 

4  81 

4  01 

469 

468 

468 

460 

468 

160 

rab.-Mch... 

.... 

.... 

... 

483 

403 

4  81 

4  01 

480 

402 

480 

4«S 

Wed.,  Jane  3. 

Than.,  Jaae  4. 

FrI.,  Jane  3. 

OlMfl 

H<«k 

Low. 

aiae. 

Open 

Bm 

r*». 

Oloe. 

OpmlHtgAJlAw. 

Oloe, 

(1. 

d. 

d. 

d. 

iL 

d. 

d. 

d. 

d.       d. 

d. 

d. 

Jme 

4S7 

4  37 

48« 

430 

4  40 

440 

489 

438 

438    489 

437 

1*7 

June-Jalr... 

4  37 

4  87 

436 

430 

4  40 

440 

489 

439 

4  38    4  39 

4*7 

137 

July-Aag... 

443 

413 

4  41 

442 

4  45 

445 

4  44 

4  44    1  115  14  45 

443 

113 

Augast 

4  47 

4  48 

4  40 

440 

449 

460 

4  48 

449 

4  49 

460 

4  47 

148 

AuK.-8«pt.. 

4  47 

448 

4  40 

440 

4  49 

460 

4  48 

4  48 

419 

460 

4  47 

118 

September.. 

4  61 

4  63 

460 

460 

463 

454 

4  62 

453 

463 

464 

4  63 

163 

S«pt.-Oct... 

4  61 

4  61 

460 

460 

463 

454 

4  53 

468 

458 

453 

463 

463 

Oct.-Nov-  . 

4  63 

4  63 

463 

468 

460 

460 

466 

460 

4  67 

4  67 

466 

160 

NoT.-Dec... 

466 

4SS 

466 

466 

468 

469 

468 

468 

400 

480 

468 

168 

Dec-Jan.... 

4  57 

468 

4  67 

4  67 

401 

4  01 

400 

480 

4  02 

402 

480 

180 

J»n.-Feb.... 

4  69 

400 

468 

469 

403 

403 

402 

4<12 

600 

600 

483 

18* 

Feb.-Mch... 

s. 

4  82 

4  6t 

4  01 

4  02 

6  01 

6  01 

600 

600 

6  03 

603 

600 

6  01 

BREADSTUFF  S. 

Fridat.  Jane  5. 1891. 

There  is  scarcely  a  change  in  the  markets  for  flour  and 
meal.  Buyers  held  off  for  some  days,  or  reduced  their  bids, 
but  holders  were  not  inclined  to  meet  their  views,  and  the 
business  done  was  on  a  very  limited  scale.  The  stocks  on 
hand  aggregate  about  the  same  as  one  year  ago.  To-day  the 
market  was  quite  dull  and  featureless,  except  that  high 
grades  of  wheat  flour  might  be  bouglit  at  slight  concessions. 

The  wheat  market  has  been  unsettled.  Dull  accounts  from 
Europe  and  the  improvement  of  crop  prospects  at  the  West 
by  the  fall  of  copious  rains  ha'l  a  depressing  effect  upon 
futures  until  yesterday,  when  there  were  fresh  reports  of 
bad  weather  on  the  Continent,  on  which  there  was  active 
bu>  ing  to  cover  contracts,  which  gave  a  slightly  firmer  tone 
to  values.  But  to-day  there  was  renewed  depression  in  the 
later  deliveries,  owing  to  the  favorable  prospects  of  the  crop 
in  this  country  and  to  some  deliveries  on  June  contracts. 
Spot  wheat  has  been  fairly  active  for  export,  but  at  drooping 
values.  The  sales  have  embraced  No.  3  red  winter  at  ft  11^ 
f.o.b.  last  Monday,  |1  lU^  afloat  on  Tuesday,  |1  10^  on 
Wednesday,  $1  10  yesterday  and  $1 09?^  to-day  ;  No.  1  North- 
ern spring  at  fl  11^  on  Monday,  $1  13  on  Tuesday  and  |1  11 
to-day  ;  No.  1  hard  spring  |1  1114  ^^  Tuesday  and  No.  3  spring 
|1  09  to-day. 

0AI1.T  obosisa  ruoas  of  ho.  s  bbo  wdttwi  wbbat 

Sett,       Won.     riw*.     Wed,      Tkttrt.     FH. 

Junedellvery c.      :  110        109aa     109        109>9      108>« 

JiUy  delivery o.      •  107»«     107%     1061^     107>8      106^ 

August  delivery 0.      B        104><     10l>«     10308     104  103% 

September  delivery o.      g;        103>a     103>4     102%     103>«      loa'^s 

Oeu>berdellvory 0.      o-         103%     103>«     103         103>a      lOJti 

November  delivery 0.      £         103'*     104%      108»» 

December  delivery 0.     ;  101»8     104^     104        104'8      104% 

May '92, delivery o.      :  108^     108%     108        108%      108% 

The  market  for  Indian  com  for  future  delivery  has  shown 
a  hardening  temlency  since  early  in  the  week,  the  improve- 
ment being  due  to  a,  material  decrease  in  current  supplies 
coming  forward  to  Western  markets.  Crop  accounts  continue 
good,  althouKh  there  are  complaints  of  drought  in  the  South- 
west. But  supplies  from  the  next  crop  cannot  be  availabl«  to 
any  considerable  extent  till  next  November,  and  in  the  mean- 
time the  deficiency  in  the  last  crop  becomes  evcrr  w«ek 
more  appatent.  To-day  there  was  some  further  advanoo, 
but  it  checked  export  business.  White  com  is  exception- 
ally scarce  and  sola  to-day  at  T7c.  in  elevator*. 
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Fri. 

6518 
63'«  641-2 
6278  03'e 
6214       63% 


DAII.T  Ol/OSniO  PRIOBg  OF  HO.  2  MIXED  OOKN. 

gat.       Won.      TttKt.      Wed.      Thi-rs. 

June  delivery o.       w         62  62ia       62Ji       64% 

.Tilly  deli  very. c.       g         60%       61%       62?8 

Ausiist  delivery c.       p  60  6II4       61% 

September  delivery c.      '<         5913       60%       ei^s 

Oats  have  made  a  smart  recovery  from  the  receat  deoli  ne 
but  does  not  show  the  strength  or  buoyancy  of  corn,  because 
the  new  crop  of  oats,  for  which  the  prospects  are  very  good, 
will  be  available  for  use  early  in  August.  Current  supplies 
are  smaller,  and  the  recovery  is  most  decided  in  spot  prices 
and  for  deliveries  in  this  and  the  next  month. 

DAILT  OtOSlBO  PRICES  OP  HO.  2  HIXBD  OAl  S. 

Sal.      Mon.       rue*.       Wed,.    TMcta.       *y«. 

Jane  delivery c.      w         47%        481*       48%       4.9M       49ia 

Jalv  delivery. o.      g         48  48%       49  49>« 

August  delivery 0.      »  40%         42  4214 

Septemlier  delivery c.     "<         38%        40  40 

Rye  is  quiet  and  nearly  nominal.  Barley  malt  in  fair  de- 
mand. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB. 
Fine V  Dbl.  $8  35 »$4 10    Patent, winter f5  10a$5  40 


50 

4314        44 
4014       40 


Bnperflne 3  90a  4  40 

Extra,  No.  2 4  35*4  60 

Extra,  No.  1 4  65«  4  80 

Clears 4  80a  5  00 

straights 4  90a  5  15 

Pitent,  spring 5  40'»  5  85 


Wbeat—  0. 

Spring,  per  bnsh. . .  1  05 
Red  winter  No.  2  ..1  19 

Red  winter 100 

Wblte 103 

Kve— 
western,  per  bush..    85 
State  and  Jersey  ..    87 

Barley  Malt- 
State,  2-rowed 90 

State,  6-rowed 95 

Canadian 1  00 


0.       1 

«117 

»110i3 

«113 

1»112 

0 

90 

» 

92 

n 

92 

'31 

97 

®105     1 

City  shipping,  extras.  5  00a> 

Kye  flour,  superflne. .  4  75  ai 

Fboe S85» 

Com  meal- 
Western,  &o 3  30ra 

Brandywlne... 3  85® 

ORADt. 

Com,  per  bush.— 

West'n  mixed 63    9 

W'nnilx.  N0.2 64isa 

West'n  yellow 64    9 

Western  white 76    » 


Oats -Mixed..*  bu.  49 

White 52 

No.  2  mixed 60 

No.  2  white 52 


5  15 
5  05 
4  10 

3  50 


66 
651a 
66 
79 

Slij 
64 
51 
53 


^~  For  tables  usually  given  here  see  pase  S33. 


THE    DRY    GOODS   TRADE. 

NKW  YORK,  Friday  P.  M.,  June  5, 1891. 
Decoration  Day  (holiday)  had  some  effect  on  business  early 
in  the  week,  but  since  then  there  has  been  a  considerable 
trade  reported  in  certain  directions.  Domestics,  with  cor- 
poration goods  prominent  as  they  were  last  week,  have  been 
freely  ordered  for  current  requirements,  and  some  of  the 
leading  buyers  have  anticipated  part  of  their  fall  require- 
ments in  such  lines  as  were  marked  by  easy  terms.  Excep- 
tional transactions  have,  however,  been  less  noticeable  dur- 
ing the  week,  the  business  being  more  generally  distributed, 
although  by  no  means  equally  shared  in,  even  by  teading 
commission  houses.  This  is  fair  evidence  of  continued  irreg- 
ularity in  prices  of  brown  and  bleached  cottons,  and  at  the 
same  time  suggestive  of  the  withdrawal  of  the  more  extreme 
concessions  prevailing  a  week  ago.  Leading  agents  have 
made  no  move  towards  a  revision  of  prices,  and  as  recent 
transactions  have  lightened  their  stocks  they  are  outwardly 
showing  a  steady  front  whatever  they  may  do  for  large  buy- 
ers on  the  quiet.  The  demand  for  fall  makes  good  progress.  As 
already  noted,  there  has  been  considerable  business  in  domes- 
tics for  later  delivery,  and  fall-style  ginghams,  now  generally 
displayed,  have  met  with  a  flattering  reception.  Thenumberof 
buyers  in  the  market  is  increasing,  and  there  is  a  growing  im- 
patience on  the  part  of  those  who  have  already  placed  orders 
for  early  delivery,  although  for  seasonable  styles  in  prints, 
ginghams  and  dress  goods,  the  demand  is  quiet.  Western 
exports  continue  hopeful,  and  whatever  may  be  the  results  of 
the  spring  and  summer  trade,  there  is  an  evident  determina- 
tion to  make  the  most  of  the  improved  agricultural  prospects 
for  the  autumn  and  winter  months.  An  expansion  in  South- 
ern buying  this  week  led  to  expectations  of  revived  Southern 
business,  but  at  the  close  the  news  of  a  heavy  and  unexpected 
failure  in  Nashville,  Tenn.,  has  had  a  bad  effect.  The  failure 
is  attributed  10  difficulty  in  making  collections  in  the  South, 
a  drawback  most  houses  here  complain  of.  In  other  sections 
of  the  country  collections  are  fairly  regular,  if  not  absolutely 
satisfactory. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  3  were  7,298 
packages,  valued  at  $367,821,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1891. 

1890. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  i. 

Great  Britain 

Other  European... 

OMna 

24 

8 

5,011 

220 
231 
378 
18 
233 
838 
335 

2,097 
697 

6S,H41 
4,319 
4,077 
2,273 
6,024 
1,475 
4,010 

13,456 
1.174 

122 

41 

100 

ibo 

3 
95 

'44 

841 
43 

2,453 

876 

13,760 

1,276 

4  O'.?*' 

India 

Arabia 

Africa 

3,766 
7  53> 

West  Indies 

2,285 

14,633 

1,515 

Bonth  America 

Total 

7,296 

108,243 
12,855 

1,389 
6,055 

153,119 
2(1,398 

•  China,  via  Vanoonver 

Total 

7,296 

121,098 

7,444 

73,517 

*  From  New  England  mAM  j 

itolntsdl 

ireol. 

1890. 

1889. 

June  1 . 

Jmie  2 . 

.193,000 

87,000 

120.000 

29.000 

18,000 

None. 

The  value  of  the  New  York  exports  since  January  1  ha\  e 
been  $.'>,717,234  in  1891,  against  13,096,848  in  1890. 

Staple  cottons  have  been  in  fair  demand.  A  considerable 
business  has  been  done  in  brown  sheetings  and  drills,  export- 
ers, jobbers  and  converters  all  operating  to  some  extent  for 
present  and  future  needs.  Bleached  shirtings  and  wide 
sheetings  moved  with  freedom  in  some  quarters,  and  a  good 
business  was  done  in  such  colored  cottons  as  denims  and 
ticks.  Canton  flannels,  napped  fabric^  silesias,  corset  jeans 
and  satteens  moved  in  average  quantities.  Prints  were  ex- 
ceedingly quiet,  the  demand  for  seasonable  styles  having 
nearly  come  to  an  end,  while  fall  lines  have  not  yet  been  shown. 
Fall  ginghams,  as  noted,  were  in  good  request,  the  display  of 
dark  fabrics  being  an  exceedingly  handsome  one.  The  orders 
so  far  mark  a  decided  increase  on  the  early  experience  of  last 
year's  fall  business  to  a  corresponding  date.  The  jobbing  trade 
in  cotton  fabrics  waa  of  an  average  character  and  without 
special  feature.  Print  cloths  remain  unchanged  in  price  and 
in  poor  request.  For  64x64s  sellers  ask  3  15-16c  ,  less  one 
per  cent,  and  56x60s  are  quoted  at  2^c.|per  yard. 

1891. 
Sloek  of  Print  Ototht—  May  30. 

Held  by  Providence  manufacturers.  439,000 

Fall  River  manufacturers 383.000 

Outside  speculators  (est) None. 

Total  stock  (Pieces) 827,000  531,000  116,000 

Domestic  Wooless. — There  has  been  no  material  change 
in  this  department  during  the  week,  the  demand  for  men's- 
wear  woolens  running  light  in  all  directions.  Heavy  weights 
in  piece-dyed  woolens  and  worsteds  and  cotton-warp  cassi- 
mereswere  being  delivered  on  account  of  back  orders,  but 
there  is  scarcely  any  new  business  in  them,  and  the  duplicat- 
ing demand  was  as  disappointing  as  ever.  A  few  odd  lots  of 
seasonable  goods  were  disposed  of  and  a  light  business  noted 
in  new  ppring  cassimeres.  Overcoatings  and  cloakin2;s  were 
without  animation,  and  low-grade  woolens,  such  as  doeskins, 
Kentucky  jeans  and  satinets,  had  only  a  hand  to-mouth  call. 
A  meeting  of  Western  mills  engaged  in  the  production  of 
these  latter  goods  was  held  at  Louisville  yesterday  for  the 
purpose  of  considering  steps  to  be  taken  to  improve  the 
position  of  their  product  in  the  market.  Flannels  were  in 
fair  request,  although  somewhat  less  active  than  of  late  and 
very  firm  in  price,  and  a  fair  movement  was  noted  in 
blankets.  Dresi  goods  in  all-wool  styles  are  in  a  strong  posi- 
tion, being  light  in  stock  and  well  under  orders  for  soma  time 
to  come.  Prices  are  very  firm  with  an  upward  tendency  in 
all-wool  fall  cashmeres. 

Foreign  Dky  Goods. — The  demand  for  imported  goodj 
has  been  indifferent  all  week,  as  although  there  wr're  nu- 
merous buyers  in  the  market,  they  snowed  a  decided  disin- 
clination to  take  hold  to  any  extent.  Staple  dress  goods  in 
wool  and  silk  are  steady,  as  are  specialties  in  other  classes  ; 
but  as  a  rule  there  is  considerable  irregularity. 
Importations  of  Drr  Roods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  4,  1891,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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On  page  895  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  banks,  under  the  Comptroller's  call  of 
May  4,  kindly  furnished  us  by  the  Comptroller  of  the  Cur- 
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Dec.  19,  1890,  in  the  issue  of  Febuary  14,  1891,  on  page  275. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  13,  have 
been  1993,518,781,  against  11,130,187,744  last  week  and 
41,235,446,213  the  corresponding  week  last  year. 


CUARIHOS. 

Bttumt  liv  IMefropk. 


Hew  York 

Bo«ton 

PtalladelpbU 

SalUmore 

OhloaKO ... 

St.  Lonls 

Svw  Orleans 

Seven  cities,  ft  days. 
Other  olUes,  S  days 


Total  all  olUes,  5  day* 

AUolttes,  lday..„ 

Total  all  cities  tor  week... 


Wtek  Endlmt  June  18. 


1891. 


$169,319,246 
67,303,11* 
18,62»,448 
10,988.343 
71.396,000 
17,368,460 
6,04T.6d6 


$690,912,176 
129,0<i7,-243 


$820,809,419 
172,619,363 


$993,Sie,781 


1890. 


$631,830,911 
94.112,186 
S8,»64,43l 
10,842,823 
68,411,000 
24.563,130 
6,276.132 


$8148.389.6.43 
131,092,5!<2 


$1 ,019,4  S2. 16ft 
21S,96<,048 


$l,23ft.44«,21.< 


PtrOtnt. 


-257 

-2HB 

-137 

-l-S 

+43 

— lS-6 

-3  6 


-32-2 
-t-0-8 


-19  ft 
-20-6 


tending  to  stimulate  this  week's  clearings  is  that  the  usual 
monthly  payments  of  interest,  &c.,  are  included. 

Contrasted  with  the  week  of  1890  there  is  a  heavy  decrpM* 
in  the  totJil  at  New  York,  but  this  ia  to  some  extent  ascri^ble 
to  the  much  smaller  transactions  in  stocks  the  current  year. 
Outside  of  New  York  the  falling  off  is  11-5  per  cent,  and  in 
the  whole  country  the  loss  reaches  28-1  per  cent.  Most 
prominent  in  ratio  of  increase  this  week  are  Galveston,  M'9 
percent;  Norfolk,  847;  Des  Moines,  81-1;  New  Bedford,  38-4, 
and  Duluth  23-2  per  cent.  On  the  other  hand  the  heaviest 
losses  outuide  of  New  York  have  been  at  Wichita  44  4  per 
cent;  Salt  Lake  City,  36-8;  Dallas,  34-9;  Birmingham,  807; 
Kansas  City,  282,  and  Boston,  28-1  per  cent. 


irw*  Knd't  May  30. 


New  York 

Sate*  of" 

[Stoekt »haret.) 

(Ootton baUa.) 

(Qrain InuheU.) 

IP<trol«um bbU.) 


The  full  details  of  clearings  for  the  week  covered  by  the 
Above  statement  will  be  g^ven  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  la.st  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  tne  previous  week,  thai  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  June  6,  with  the  comparative  totals  in  1890. 

In  the  aggregate  tnere  is  a  gain  over  the  week  ending  May 
80  of  nearly  three  hundred  millions  of  dollars,  but  this  is  due 
in  great  measure  to  the  fact  that  the  current  total  C()verit  a 
full  business  week,  whereas  on  Saturday  of  the  previous  week 
the  Decoration  Day  holiday  occurred.      Another  influence 


Itoston 

Trovldence 

Hertford 

New  Haven 

Surlnntleld 

Worcester 

Porlliind 

Lowell        

New  Bedford 

Total  New  England 

Phllsdolphla 

Pittsbum 

Balr.lmore 

Buffalo 

WaflhlnKton 
Kocheiiter 
Wllminmon,  Del 
Srracuse 

Toul  Ulddle 

Ctaloajro 

ClnclnDatl 
Milwaukee 

Detroit 

Cleveland 
Colambas. 
Indlanapolla.. 

Peoria , 

Grand  Rapid! 


Total  Middle  Western 

San  Francisco. 

Portland 

Salt  I,ak«  City. 

SeaUle 

Taooma 

Loi  Anaales 

TqUI  PaolBo. 

Kansas  City 
Mtnneapolls 

St.  Paal 

Omaha 

Denvar 

Ualath 

St.  Joaeph.... 
Slooz  Cttr-... 
Dea  Moines.. 

Wlchlt« 

LInooln 
Topeka. 

Total  Other  WesUm. 

St.  Lonia 

NewOrlc^ 

LoBlavllie. 

Uemphla...*., 

Rlehmund,.., 

Oaivestoo.... 

Naahvllle  .... 

DaMaa 

Fort  Worth.. 

N'.rfolk 

(-|lattann,iaa. 
Blrmlnfiham.. 
I.«xlnatun.... 
Hooaton* 

Total  SoDtkara. 
Total  all 
Onulde  Saw  Tor* 
'•2lot  Inoladed  la  toUls. 
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THE    FINANCIAL    SITUATION. 

The  money  market  remains  under  pretty  much  the 
same  conditions  which  were  in  control  a  week  ago. 
One  change  which  has  occurred  is,  that  in  the  mean- 
time there  has  been  a  check  in  the  outflow  of  gold, 
and  that  is  of  course  a  favorable  circumstance.  Our 
banks,  however,  are  still  losing  their  deposits,  as  we 
gather  from  information  received  this  week,  although 
the  flow  of  currency  from  the  interior  is  still  towards  this 
city.  The  New  York  Clearing  House  institutions  re- 
ported on  April  11,  1891,  $416,126,600  deposits  and 
1413,971,600  loans  and  discounts,  against  $383,882,400 
deposits  and  $386,336,400  loans  on  June  6 ;  that  shows 
a  loss  of  $32,244,200  in  deposits  and  $27,735,300  in 
loans  during  the  two  months.  Of  course  with  such 
conditions  the  banks  cannot  be  free  lenders.  And  yet 
there  is  an  abundance  of  money  offering  on  call  and  on 
short  time,  the  idea  being  that,  with  general  business 
ruling  very  quiet,  these  conditions  of  money  will  con- 
tinue until  the  fall  months. 

We  make  no  effort  to  forecast  the  condition  of  money 
when  the  crops  begin  to  move.  On  page  895  will  be 
found  in  detail  and  in  full  the  national  bank  returns  of 
May  4,  and  we  remark  upon  them  in  a  subsequent 
column.  There  is  not  much  however  with  reference 
to  the  present  or  future  currency  situation  which  they 
disclose,  as  the  situation  has  changed  so  materially 
since  the  date  of  the  call  by  reason  of  the  gold 
exports  and  the  large  currency  movement  to 
this  city  during  the  month  and  more  that 
has  elapsed.  Nor  in  estimating  future  require- 
ments will  it  do  to  compare  our  wants  in  the  fall 
with  the  need  which  existed  a  year  ago,  since  so 
much  depends  upon  the  condition  of  general  trade.  In 
almost  all  departments  business  seems  to  be  very  quiet 
now  and  though  good  crops  will  tend  to  re-animate  all 
our  industries,  a  matter  of  that  kind  comes  gradually, 
and  the  activity  in  currency  movements — that  is  the 
absorption  of  currency  by  commerce— follows  later,  in  the 
wake  as  it  were  of  industrial  revival.  Hence  it  is  quite 
possible  even  with  large  food  crops  that  we  may 
require  much  less  currency  this  fall  than  at  the  same 
period  a  year  ago.  We  suggest  these  facts  only  to  indi- 
cate some  of  the  uncertain  elements  which  enter  into 
any  forecast  of  the  money  market  at  this  time. 

Notwithstanding  our  banks  are  out  of  the  commer- 
cial paper  market  and  are  doing  little  or  nothing  in 
time  loans,  there  is  as  already  indicated  an  abundance 
of  money  on  call.  Loans  have  been  made  this  week 
at  5  and  2  per  cent,  the  average  being  not  much 
if  any  above  3^  per  cent ;  banks  and  trust  companies 
quote  4  per  cent  as  the  minimum.  On  Thursday  the 
rate  for  sixty  day  loans  on  good  Stock  Exchange  collat- 
eral dropped  from  5  to  4^  per  per  cent,  but 
this  did  not  stimulate  borrowing,  it  being 
generally  anticipated  that  wants  can  be  supplied 
during  the  next  sixty  days  at  lower  figures  in  the  call 
loan  branch  of  the  market.  Some  of  the  foreign  bank- 
ers are  making  loans  at  5^  per  cent  for  four  months 
and  6  per  cent  is  bid  for  money  from  five  to  six  months 
on  the  best  security,  but  lenders  do  not  care  to  make 
contracts  for  such  periods.  For  commercial  paper  the 
buying  is  almost  wholly  for  out-of-town  account.  Our 
banks,  as  already  said,  are  out  of  the  commercial  paper 
market,  and  it  is  regarded  as  doubtful  if  they  buy 
much  paper  for  some  time.  It  has  been  suggested 
that  this  situation  may  compel  merchants  to  settle  pur- 
chases with  paper  instead  of  depending  upon  the  sale 


of  their  notes  to  raise  funds.  This  might  be  regarded 
as  a  salutary  change  as  it  would  have  the  effect  of 
basing  each  note  on  a  legitimate  mercantile  transaction, 
and  prevent  weak  houses  from  flooding  the  street  with 
paper  made  for  the  purpose  and  with  the  hope  of  float- 
ing along  until  the  tide  turns  with  them.  Rates  for 
paper  remain  entirely  unaltered. 

The  situation  abroad  has  not  changed.  To  be  sure 
there  is  just  now  in  prospect  the  withdrawal  of  bullion 
from  London,  for  Russia  and  for  Austria.  But  the 
Bank  of  England  has  been  making  provision  for  this 
very  emergency  and  therefore  the  outward  flow  of  gold 
should  cause  no  particular  concern.  The  feat- 
ure of  the  week  is  the  Baring  balance  sheet, 
issued  by  the  Bank  of  England.  It  gives  the  out- 
standing liabilities  at  £8,236,973,  of  which  £7,508,600 
are  due  to  the  Bank  of  England.  Against  this  there 
are  good  securities,  amounting  to  £3,860,000,  which, 
if  deducted,  would  leave  about  5^^  millions  sterling  of 
liabilities.  To  pay  this  5^  millions  the  Bank  holds 
£1,100,000  of  securities  other  than  South  American 
and  £8,003,000  of  South  American.  Altogether  this 
seems  to  be  a  more  favorable  exhibit  than  anticipated. 
The  rate  for  sixty  to  ninety-day  bank  bills  in 
London  is  2^  per  cent.  The  open  market  rate  at 
Paris  is  2f  per  cent,  at  Berlin  it  is  3^  and  at  Frank- 
fort 3i  per  cent.  The  Bank  of  England  gained  £880,- 
000  bullion  during  the  week.  This,  as  we  are  advised 
by  special  cable  to  us,  was  due  to  the  import  of  £940,000 
("bought"  and  from  Portugal),  to  the  receipt  of  £240,- 
000  from  the  interior  of  Great  Britain,  and  to  exports 
to  Russia  of  £300,000.  The  Bank  of  France  gained 
£403,000  gold  during  the  week,  and  since  the  last 
report  the  Bank  of  Germany  shows  an  increase  of 
about  £112,000  of  this  metal. 

Foreign  exchange  was  heavy  early  in  the  week  in 
consequence  of  offerings  of  loan  bills  which  bankers 
expected  to  cover  with  commercial  drafts  later  in  the 
season;  and  also  because  of  a  slight  pressure  of  bills 
made  against  purchases  of  securities.  But  by  Wednes- 
day these  offerings  were  absorbed,  and  thereafter  the 
market  was  firmer,  and  there  was  more  or  less  of  a 
demand  to  remit  for  stocks  sold  for  European  account. 
On  Monday  Brown  Bros,  reduced  their  rates  to  4  85 
for  long  and  4  88  for  short,  while  Baring,  Magoun  & 
Co.,  the  Bank  of  British  North  America  and  the  Bank 
of  Montreal  lowered  the  sight  rate  to  4  88^,  and  on  the 
following  day  the  Canadian  banks  reduced  to  4  85 
for  sixty-day  and  4  88  for  sight.  On  Wednesday  Brown 
Bros,  and  the  Canadians  banks  advanced  to  4  85^  for 
long  and  4  88^  for  short,  and  on  Thursday  the  last- 
named  drawers  moved  up  to  4  86  for  the  former  and 
4  89  for  the  latter,  and  yesterday  Baring,  Magoun  St 
Co.  followed  to  the  same  figures.  The  nominal 
rates  at  the  close  were  4  85^  to  .486  for  sixty  day  and 
4  88^  to  4  89  for  sight.  Rates  for  actual  business  were 
4  84f to  4  85i  for  long ;  4  87|  to  4  88i  for  short;  4  88i 
to  4  88i  for  cable  transfers;  4  83f  to  4  84  for  prime  and 
4  83i  to  4  83^  for  documentary  commercial  sterling. 
Gold  to  the  amount  of  $500,000  was  shipped  by  A. 
Belmont  &  Co.  on  Wednesday,  but  it  went  forward  on 
special  order. 

The  important  feature  in  the  general  situation  just 
now — the  feature  which  invests  the  future  of  trade 
with  so  much  promise  and  seems  to  set  a  limit  on  the 
duration  of  the  adverse  influences  which  have  thus  far 
controlled  the  course  of  business  to  a  great  extent — is 
the  favorable  outlook  for  the  growing  crops.  The 
Agricultural   Bureau   at   Washington    has    this  week 
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isaued  its  report  for  the  let  of  June,  and  it  comes 
fully  up  to  ezpcotations.  Of  course  as  far  as  cotton  is 
concerned  the  Bureau  is  only  ahle  to  confirm  our  own 
report,  given  at  length  on  suhsoquent  pages,  and  which 
shows  that  prospects  at  the  moment  are  much  loss 
bright  than  at  the  corresponding  date  of  other  years. 
But  he  would  bo  a  bold  man  who  should  hazard  any 
predictions  as  to  the  outcome  on  this  circumstance 
alone,  for  much  will  depend  upon  future  weather  con- 
ditions and  other  influences,  since  the  plant  is  as  yet 
only  in  the  earlier  stages  of  its  growth.  As  regards 
oats,  too,  indications  do  not  favor  a  very  large  crop,  the 
Bureau  placing  the  average  of  condition  for  the  coun- 
try at  laige  at  only  85.  But  for  barley  the  average  is 
given  as  90*3,  with  71  per  cent  increase  in  acreage  as 
compared  with  the  year  preceding,  and  for  rye  95"4, 
with  1^  per  cent  increase  in  acreasre.  For  winter  wheat 
the  average  is  put  as  high  as  96-6  per  cent  and  for 
spring  wheat  92'6. 

The  winter  wheat  crop  may  be  regarded  as  almost 
assured,  for  in  some  sections  harvesting  has  already 
begun.  And  as  showing  the  improvement  over  a  year 
ago,  we  may  state  that  while  the  average -of  condition 
now  is  96 -6,  at  the  same  time  in  1890  it  was  reported 
only  78*1,  being  a  difference  in  favor  of  the  present 
year  of  18^  points.  But  that  does  not  indicate  the 
full  measure  of  the  change  in  probable  yield,  for  there 
is  a  much  larger  acreage  under  wheat  now.  Taking  the 
area  sown  to  winter  wheat  the  present  year  and  com 
paring  it  with  the  breadth  harvested  last  year,  the 
Agricultural  Department  finds  an  increase  of  no  less 
than  11^  per  cent.  It  also  finds  an  increase  in  the 
spring  wheat  area  of  3*4.  The  increase  in  total  wheat 
area  is  put  at  8*7  per  cent.  Thus  we  have  both  a 
larger  area  and  a  very  much  better  condition,  and  the 
effect  on  yield  in  the  case  of  some  of  the  separate 
States  will  be  very  striking.  We  have  prepared  the 
following  table  to  show  the  condition  and  acreage  for 
a  series  of  years  in  the  leading  winter-wheat 
States. 

ACRBAOB  AND  CONDITIOlf  Or  WHEAT  ON  JUNB  I. 


States. 


Jhio 

dUns 

I  tools 

Im""'!..  

•f"^ 

MiCblKUQ 

Callfurnla 

OreKon 

New  York 

PennsylTanla 

Tennessee 

Maryland 

Tlrglnla 

Texas 

Other  winter 

Total  winter  wheat 
Total  tprinn  wheat 

Tola!  all 

Percent  of  Increase  or 
decrease  I"  a^Tvugv 


181)1. 


2.0S4 
3,0«7 
1.568 
!^,»lv 

976 

641!  93 


1890. 


1,887 

1.187 

B40 

802 

63« 


86  .^ff,ai« 


6 

2.194 
l.'-BS 
l.COS 
2,068 
1.808 
2.426 

tun 

641 
1,837 
1.1751  89 

S86    96 


802 

Sll 

3i!97 

23.520 
12,887 


97 


2.686 

2,802 

2,376 

1.588 

l,68U 

1.613 

3,292 

!'45 

647 

1.851 

1.211 

546 

810 

«01 

3.49' 


12,73fc 
38,124 


+«-l 


1883. 


2,658 
2.774 
2.44fe 
1.541 
1,150 
1.646 
2,851 
893 

aeo 

1.211 
667 
6SM 
572 

3.674 


23.WI 
13.885 


:»r.»8e 


-0-8 


1887. 


2.710 

2.802 

2.42r> 

1,71.S 

792 

1,629 

2.766 

920 

667 

1.421 

1,199 

063 

636 

545 

3.405 


85  2't.'<'i3 
87  13,419 


+«-8 


ly  TUrre  olpbera  (,•>  'j)  ora'tie  I  from  lusreage  figures. 

In  Kansas  it  will  bo  observed  the  increase  in  acre- 
age is  over  a  million  acres,  or  50  per  cent,  while  the 
average  of  condition  is  95,  against  only  80  last  year. 
This  wonderful  change  is  the  basis  for  the  estimates  of 
an  extraordiu.irily  heavy  yield  in  that  State.  But 
there  is  a  considerable  increase  in  acreage  in  several  of 
the  other  S*^ates  too,  and  the  condition  is  uniformly 
high,  Ohioj  Indiana,  Missouri  and  Tennessee  being 
reported  at   90,  Illinois,  Oregon  and  Texas  98,  Cali- 


fornia and  Penngylvania  97,  New  York  96,  and 
Michigan  90.  The  latter,  though  much  lower  than 
the  others,  compares  with  only  09  in  1890.  In  Indi. 
ana  the  comparison  is  99,  against  63;  in  Illinois  98, 
against  64;  in  Missouri  99,  against  77;  in  Ohio  99, 
against  84;  and  in  California  97,  against  86.  In  the 
spring-wheat  States  early-sown  wheat  is  stated  to  hare 
been  injured  by  frost  in  Wisconsin  and  Minnesota,  and 
the  average  for  the  first-mentioned  State  is  placed  at 
only  77,  and  for  Minnesota  at  89,  but  for  Iowa  the 
condition  is  given  at  95,  for  the  Dakotas  96,  and  for 
Nebraska  97. 

All  the  indications  thus  point  to  an  exceptionally 
large  production  of  wheat  in  the  United  States — prob- 
ably the  largest  in  our  entire  history.  And  this  means 
not  "only  a  heavy  traffic  for  the  railroads  and  good 
returns  to  the  farmer,  but  it  also  means  heavy  exports, 
later  accounts  confirming  fully  the  statements  of  jioor 
crops  abroad.  Current  estimates  put  the  probable 
yield  at  between  630  and  540  million  bushels,  which 
would  compare  with  the  Agricultural  Bureau  estimate 
for  1890  of  399  million  bushels.  But  suppose  we  place 
the  yield  at  only  520  millions.  Stocks  of  wheat  will 
doubtless  be  down  to  low  figures  by  the  end  of  the  fis- 
cal year  and  neecf  replenishing.  On  a  very  conserr- 
ative  estimate,  however,  it  would  seem  that  we  ought 
to  be  able  to  spare  160  million  bushels  for  export 
out  of  a  crop  of  520  million  bushels.  On  that 
basis  our  exports  would  be  larger  than  in  all  other 
years,  barring  only  the  fiscal  years  1880  and  1881, 
in  the  one  of  which  we  exported  180  million  bushels 
of  flour  and  grain  and  in  the  other  186  millions.  Of 
course,  if  under  continued  favorable  conditions  the 
crop  should  run  above  530  millions — that  figure  now 
looking  like  the  minimum — to  that  extent  the  exports 
might  be  still  further  increased,  every  10  millions 
increase  in  production  adding  10  millions  to  the  exports. 
At  550  million  bushels  wo  would  have  190  million 
bushels  for  export,  which  would  be  in  excess  even  of 
the  exceptional  exports  of  1880  and  1881.  It  is  only 
by  making  calculations  and  comparisons  of  this  kind 
that  we  see  how  very  encouraging  the  situation  really 
is  as  the  result  of  this  promise  of  an  excellent  yield 
of  the  cereal. 

Our  stock  market  this  week  has  been  dull  and  stag- 
nant, with  few  features  of  interest.  Gold  exports  have 
been  on  a  compartively  unimportant  scale,  which  to 
that  extent  has  been  a  favorable  feature,  and  the  Earo- 
pean  situation  also  has  taken  on  a  more  assuring  aspect. 
At  the  same  time  the  excellent  outlook  for  the  wheat 
crop  tends  greatly  to  strengthen  confidence  in  the 
future  of  values.  But  the  only  effect  of  these  circum- 
stances has  been  to  keep  prices  firm,  transactions  being 
very  limited  and  the  outside  public  showing  no  disposi- 
tion to  take  hold,  while  loading  operators  also  are  apa- 
thetic. Yesterday  afternoon  there  was  a  little  more 
activity,  and  Union  Pacific,  Wabash  preferred,  St. 
Paul,  and  the  grangers  generally,  evinced  a  rising  ten- 
dency. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Ww*  Aid<n«  Jun4  13.  1891. 

K.r.  Ulnlu. 

MorrmmU 

•«,701.IIU«I 
l.3oO,OU<' 

»8,(Vll,0<N' 

ti.wo.ooo 

70U.01JO 

U«ln.«J.«  11.000 

e«M 

aaln.      «OI)kOOO 

Tot»*  enM  an4  tecal  t^nd^rs — 

fl.Dgn.iMM) 

()aiu.*4.on.ai)* 

With  the  Sub-Treasury  operations  aiui  gold  export* 
the  result  is  as  follows. 
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J  Banks' interior  movement,  as  above 
BBb-Treas.  oper.  and  gold  exports. 

Total  B<*I  and  legal  tenders  ■■ 


Into 
Banks. 


$6,OU1,000 
20,400,000 


$28,401,000 


Out  of 
Bankf. 


$1,990,000 
i2,3S0,000 


$24,340,000 


NetOlianfiein 
Bank  Holdlngt. 


aain.$4, 011.000 
Loss.  1,930,000 


Gain.$2,0ei.00p 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


England 

France 

Germany  *. . . 
Aust.-Hun'y. 
I^etherlands.. 
Nat.B'lgium* 

Tot.thlsweek 
Tot,  prev.  w'k 


June  11,  1891. 


aold. 


Silver. 


£ 
87.111,596 
62,128,000  50,864,000 
30,527,334  15,263,866 


8,906.000 
3,901,000 
3,050,666 


16,422,000 
6,652.000 
1,525,334 


Total. 


£ 

327.111,696 
102,992,000 
45,791.000 
20,328.000 
9,553,000 
4,576,000 


June  12,  1890. 


Silver. 


120,e24,.596  89,727,000  210,361,596 
119.101.550  89.655,000  208,756.556 


Oold. 

£ 

21.760.906 

52.406,000  60,036,000 

29,434,667,14,717.333 

5,511,000  16,306.000 


4.817,000 
2,891,000 


116,850.573 
116,396,108 


6,746.000 
1,445,000 


Total. 


£ 
21,700,906 
103,341,000 
44.152.000 
21,816,000 
10,593,000 
4,336.000 


89,148,333 ,205,998,906 
83.0'39,667 '205,435.775 


•  The  division  (tietween  gold  and  silver)  given  in  our  table  of  coin  and 
bnUion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns, 
merely  reporting  the  total  gold  and  silver,  bat  we  believe  the  division 
■me  make  Is  a  close  approximation. 


BOND  EXTENSION  AND  THE  NATIONAL 
BANES. 

The  national  bank  returns  which  we  publish  to-day 
(page  895)  through  the  kindness  of  Comptroller  Lacey 
haye  more  than  usual  interest  because  they  appear  so 
soon  after  the  date  of  the  returns.  We  received  them 
on  Wednesday  of  this  week,  and  hence  only  a  little 
more  than  one  month  elapsed  after  the  call  was  made 
before  we  had  a  compilation  covering  the  figures  from 
every  national  institution  in  the  whole  country.  The 
work  has  never  before  been  accomplished  in  so  short  a 
time,  which  is  a  noteworthy  circumstance,  for  it  adds 
materially  to  the  usefulness  of  the  facts  disclosed  to 
have  them  before  they  are  stale. 

No  one  can  look  at  any  new  exhibit   made  by  these 

■  institutions  without  renewed  surprise  at  the  growth  and 
magnitude  of  the  system.  We  have  often  in  late  years 
referred  to  these  features,  but  they  strike  one  with  added 
force  every  time  a  report  is  published.  To-day  they  have 
A  new  and  special  importance  in  the  light  of  current 
■discussion  with  reference  to  the  called  4^  per  cent  bonds 
and  their  continuance  at  a  small  rate  of  interest.  Note 
this  fact,  for  instance,  that  the  individual  deposits  on 

December  31,  1881  were  $1,102,329,164 ;  on  the  first 

■of  October  1885  the  individual  deposits  were  just  about 

I  the  same,  the  total  being  $1,102,372,323.     On  the  27th 

•■of  August  1886  this  item  had  not  changed  materially, 

-it  being  still  $1,113,459,187;  but  from  that  date  the 

aggregate  has  been  rising  rapidly  until  on  May  4,  1891, 

it  reached  $1,575,506,099.     Or  take  the  measure  of 

V recent  progress  by  the  number  of  the  organizations. 

On  the  2nd  of  October,  1875,  there  were  a  little  over 

two  thousand  (2,004)  banks  in  the  system  ;  not  till  1887 

did  the  number  pass  the  three   thousand  limit,  there 

being  3,014  reported  on  August  1,  1887;  on  May  4, 

1891,  the  number  reached  3,634,  of  which  428  banks  are 

the  additions  since  May  13,  1889,  the  growth  of  a  little 

less  than  two  years. 

-  We  do  not  need  to  assert  that  any  scheme  which 

■  threatens  to  interfere  in  any  measure  with  the  progress 
of  such  an  organization,  and  such  a  marvelously  live 

-  organization  as  the  national  system  is  thus  seen  to  be, 
ought  to  receive  critical  treatment  and  be  entered  upon 

;  very  cautiously.     It  is  only  repeating  a  very  familiar 
*truth  to  say  that  banks  form  so  important  a  section  of 

■  the  machinery  that  moves  our  crops  and  our  industries 
that  without  these,  domestic  commerce  would  be  almost 
as  helpless  as  it  would  be  without  railroads.    There 


may  be  an  ignorant  prejudice  prevailing  in  some  of  the 
less  enlightened  of  the  agricultural  sections  against 
national  institutions,  but  until  another  system  which 
shall  be  a  substitute  for  the  one  existing  is  devised,  the 
activities  of  the  country  must  be  sustained  by  and 
depend  upon  the  one  we  have.  Just  now  too  public 
sentiment  is  peculiarly  sensitive  to  unfavorable  influ- 
ences, and  our  industries  would  consequently  suffer 
more  than  in  optimistic  times  from  any  Treasury  pro- 
ject carried  through  which  interfered  however  slightly 
with  the  full  and  free  working  of  our  banking  arrange- 
ments. It  is  hardly  necessary  to  add  that  the  prejudice 
we  have  referred  to  above  is,  in  view  of  these  facts,  a 
very  trifling  consideration  to-day,  and  that  policy  and 
principle  alike  dictate  that  everything  be  done  by  Gov- 
ernment to  contribute  to  business  prosperity  and  noth- 
ing, in  an  experimental  way,  which  by  any  conceiv- 
able accident  might  help  to  make  business  languish. 

We  want  to  say  in  passing  just  a  few  words  more  on 
the  subject  of  the  agricultural  prejudice  against 
national  banks,  of  which  so  much  is  heard  now-a-days, 
although  in  writing  on  the  subject,  we  may  repeat  in 
part  what  we  have  said  on  previous  occasions.  But  it 
is  needful  to  refer  to  this  hostility  again,  for  it  is  so 
exaggerated,  as  to  extent  and  influence,  in  the  estimation 
of  many  politicians  as  to  lead  them  to  believe  that  it  is 
bad  politics  to  favor  these  institutions ;  and  it  is  a 
fitting  time  to  refer  to  it,  since  the  statement  that  it  is 
exaggerated  is  so  plainly  proved  by  the  bank  figures 
which  we  publish  to-day  on  page  895.  The  proof  lies  in 
the  fact  that  the  late  growth  set  out  above  has  all  of  it 
been  in  the  very  States  where  it  is  claimed  these 
banks  are  unpopular,  that  the  most  of  the  growth  is 
outside  of  the  large  cities,  and  that  it  is  growth  not 
only  in  number  but  a  still  more  remarkable 
growth  in  deposits.  That  is  to  say,  men  encourage 
and  leave  their  money  with  what  they  distrust  and 
hate.  We  have  not  room  to  illustrate  this  situation 
fully  to-day,  but  would  refer  our  readers  to  an  article 
we  wrote  on  that  subject  and  published  February  28, 
page  333.  At  that  time  we  remarked  more  particularly 
upon  the  development  of  the  national  system  in  Texas. 
As  the  present  returns  enable  us  to  bring  down  those 
figures  to  a  later  date,  the  subjoined  summary  will  be 
found  interesting. 

Texas  National  Banks.           May  i,\B91.  Oc«.4, 1983. 

Capital  stock  paid  In $24,747,435  00  $11,805,700  00 

Surplus 3,966,07800  2,776,767  43 

Undivided  profits 2,539,78000  1,128,945  91 

Total  capital,  surplus,  4c $31,253,293  00  !f  15,711,413  34 

Indltldual  deposits $28,057,683  00  $15,784,698  56 

Loans  and  discounts $49,162,815  00  $24,688,800  00 

Number  of  banks 207  100 

Here  is  an  addition  in  2^  years  of  107  banks,  raising 
the  capital  invested  to  31^  million  dollars,  the  deposits 
to  28  million  and  the  loans  and  discounts  to  49  mil- 
lion, all  the  items  named  having  either  about  doubled 
or  more  than  doubled  between  the  two  dates,  while 
nearly  all  of  the  new  organizations  are  located  outside 
of  the  largest  cities.  We  might  cite  any  other  State 
as  well  as  Texas,  though  the  recent  growth  has  been 
more  rapid  there  than  the  average.  Even  the  new 
State  of  Washington  we  see  has  now  63  national  banks, 
with  13J  millions  deposits.  And  this  is  the  way  the 
agricultural  States  are  showing  their  dislike — by  favor- 
ing the  growth  of  and  by  trusting  their  money  with 
what  we  are  told  they  dislike  and  distrust. 

Under  circumstances  like  these  there  seems  to  be 
little  room  for  hesitancy  as  to  which  is  the  wisest 
policy  with  respect  to  the  4^  per  cent  bonds  coming 
due  September  1.     Of   course  if   the  Treasury  can 
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accumulato  an  undoubted  surplus,  tlio  correct  method 
is  to  pay  the  bonds  at  maturity.  But  to  use  money  for 
the  purpose  of  redemption  which  tiio  Government  will 
probably  need  for  current  expenses  later  would  obviously 
be  improvident.  Still  less  desirable  does  any  plan  loole 
•which  contemplates  obtaining  the  required  surplus 
through  a  new  bookkeeping  arrangement,  or  by  making 
a  live  asset  out  of  fractional  currency.  If  the  Treas 
ury  Department  was  forced  to  pay  the  debt,  no  other 
way  of  saving  the  Government  credit  being  open  to  it, 
exceptional  measures  could  be  justified.  But  a  pro- 
cedure of  the  sort  suggested  is  clearly  out  of  keeping 
with  the  conditions  which  exist  on  this  occasion,  and 
out  of  keeping  with  the  management  of  any  Govern- 
ment's affairs,  as  it  also  would  be  with  the  conduct  of 
any  individual's  affairs  not  in  extremis. 

In.  case,  then,  no  assured  and  unneeded  surplus  is 
found  to  meet  these  obligations,  the  proper  course 
unquestionably  is  to  extend  the  bonds  as  the  Secretary 
has  proposed,  and  to  extend  them  of  course  on  the  best 
terms  which  are  obtainable.  What  the  best  terras  may 
be  is  a  somewhat  complex  question.  The  answer  to  it 
involves  the  welfare  of  the  banking  system,  the  require- 
ments of  our  circulation  for  crop  purposes,  the  market 
price  of  the  bonds  after  they  have  been  continued,  and 
finally  it  raises  the  question,  what  is  the  lowest  rate  of 
interest  the  extended  bonds  will  bear.  This  last  con- 
dition is  the  one  of  least  importance.  Even  if  the 
Government  should  save  -J  of  1  per  cent  on  the  whole 
23  millions  of  dollars  which  the  banks  hold  it  would  be 
only  8115,000  a  year,  and  we  must  assume  that  in  two' 
years  the  extended  bonds  would  all  be  redeemed.  Every 
one  consequently  sees  at  once  how  trifling  the  amount 
is  which  is  involved  in  this  controversy  as  to  the  rate 
the  extended  securities  shall  bear ;  and  every  one  must 
acknowledge,  too,  that  such  a  sum  ought  not  to  have  any 
weight  in  the  determination  of  a  question  which  may 
include  under  any  contingency  the  slightest  risk  to  im- 
portant interests. 

There  is  therefore,  as  we  said  last  week,  one  circum- 
stance even  if  there  be  no  other  which  positively 
rules  out  the  1^  percent  proposition.  The  circumstance 
we  refer  to  is  the  doubt  (we  need  put  it  no  stronger) 
whether  these  extended  bonds  could  be  kept  at  par  in  the 
market ;  and  it  is  too  obvious  to  need  discussion,  that 
a  bond  which  would  not  rule  at  par  would  b3  detrimental 
to  all  interests  concerned.  Take  the  4  per  cents  as 
illustration.  The  price  of  the  4  per  cents  is  now,  as 
nearly  as  may  be,  controlled  by  natural  influences,  and 
indicates  therefore  the  best  rate  under  existing  con- 
ditions at  which  the  Government  could  borrow.  Bought 
at  130,  the  price  the  past  week,  and  assuming  that  in  16 
years  the  face  of  the  bond  only  will  be  received,  the 
investor  will  net  just  about  2^  per  cent  on  his  money. 
It  is  not  unlikely,  perhaps  probable,  that  a  special  tem- 
porary demand  from  the  banks  would  sustain  a  price 
for  the  bond  netting  a  lower  rate;  but  in  the  light  of 
the  ruling  rate  of  the  4  per  cents  is  it  not  at  least 
doubtful-^we  need  claim  no  more — whether  a  1^  per 
cent  bond  could  be  kept  any  length  of  time  at  par  ? 

Coming  back  now  to  the  original  consideration  with 
which  we  started  (the  interests  of  our  national  bank 
system,  which  is  developing  so  rapidly  in  the  agricul- 
tural sections),  and  adding  to  that  the  necessity  there  is 
just  now  for  keeping  alive  and  extending  if  possible 
our  national  bank  currency,  until  a  new  banking  and 
a  new  currency  system  is  evolved — can  there  be  a  doubt 
as  to  the  policy  which  the  true  interests  of  the  people 
and  of  the  Government  demand? 


COURSE  OF  ROCK  ISLAND  TRAFFIC. 

Though  the  Chicago  Rock  Island  &  Paciflc  hM  be«Q 
obliged  to  reduce  its  dividend,  examination  of  the 
annual  report  (a  complete  copy  of  which  has  been  re- 
ceived this  week)  does  not  reveal  any  features  calcu- 
lated to  give  stockholders  grounds  for  special  anxietj 
or  uneasiness.  The  funded  debt  has  increased  during 
the  year,  but  not  heavily.  The  company  is  carrying  no 
largo  or  burdensome  floating  debt,  and  its  fioances 
seem  to  bo  in  very  easy  condition.  Gross  and  net  earn- 
ings have  proved  smaller  than  in  the  year  preceding, 
but  the  changes  are  less  than  expected.  While  on  the 
one  hand  the  road  failed  to  earn  its  four  per  cent 
dividends,  on  the  other  hand  it  did  earn,  as  was 
pointed  out  last  week,  about  3J  per  cent — and  this  in  a 
period  of  depression  and  unfavorable  conditions. 
Finally,  the  traffic  of  the  system  shows  gratifying 
growth  except  in  the  items  subject  to  special  influence, 
where  a  falling  off  was  looked  for  and  was  in  any  event 
inevitable  as  the  result  of  the  conditions  prevail- 
ing. 

Substantially,  then,  it  is  found  that  while  the  out- 
come of  operations  has  been  such  as  to  yield  diminished 
returns  to  the  stockholders,  there  are  no  elements  of 
weakness  apparent  in  the  property  itself.  Moreover, 
as  regards  the  reduction  in  dividends  below  the  4  per 
cent  basis,  circumstances  temporary  in  their  nature 
and  chiefly  connected  with  the  crop  yield,  as  pointed 
out  below,  must  be  charged  with  having  contributed  in 
no  important  degree  to  that  result,  and  this  being  so 
we  are  permitted  the  hopj  that  with  the  removal  of 
these  circumstances,  or  rather  when  they  again  take  on 
a  more  favorable  aspect,  revenues  and  profits  will  also 
show  corresponding  improvement. 

In  reviewing  the  resalts  for  the  previous  twelve 
months,  we  took  occasion  to  remark  that  during  the 
last  few  years  the  Rock  Island  had  been  passing  through 
a  transition  period.  And  this  is  a  fact  that  should  be 
borne  in  mind  both  in  its  relation  to  present  results  and 
in  its  bearing  on  the  future.  By  saying  that  the  road 
had  been  in  a  state  of  transition,  we  meant  simply  that 
through  the  building  of  an  extensive  system  of  tribu- 
tary lines  west  of  the  Missouri  River  its  interests  had 
been  so  extended  and  enlarged  that  from  being  mainly 
a  Northwestern  system,  so  called,  it  had  become  both  a 
Northwestern  and  a  Southwestern  system;  and  further- 
more, that  having  incurred  heavy  outlays  in  building 
the  Southwestern  lines,  which  could  hardly  be  expected 
to  yield  an  immediate  return,  the  wisdom  of  the  policy 
in  question  must  be  judged  not  by  present  re- 
sults but  by  the  value  of  the  lines  as  permanent  feeders 
and  tributaries  in  furnishing  new  and  increased  soarces 
of  business.  In  that  sense  revenues  now  not  quite  suffi" 
cient  to  meet  the  increased  charges  together  with  the 
regular  dividends,  would  furnish  no  guide  to  future 
results. 

As  is  known,  the  idea  in  providing  a  trans-Missouri 
system  was  to  re-enforce  and  strengthen  the  company's 
traflBc  and  income.  The  road's  position  as  regards 
business  from  the  Northwest  was  measurably  secure.  It 
had  lines  not  only  to  Kansas  City  and  Omaha,  but 
through  various  roads  controlled  in  its  interest  it  had 
acquired  a  hold  on  traffic  to  and  from  the  twin  cities, 
Minneapolis  and  St.  Paul,  and  a  large  part  of  Minne- 
sota and  Dakota.  This  latter  comprised  a  fertile  and 
rapidly-developing  section  of  country,  and  hence  one  of 
much  promise  as  regards  a  future  increase  of  business;  but 
the  trouble  was  that  too  many  competitors  had  entered 
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or  were  making  provision  to  enter  the  same  field.  The 
result  was  that  though  the  volume  of  business  from 
that  section  kept  growing,  there  was  an  increased  num- 
her  of  lines  to  divide  it  among,  and  furthermore  the 
rivalry  became  so  intense  that  rates  dropped  to  an  un- 
profitable basis,  and  thus  there  seemed  little  encourage- 
ment for  further  extensions  in  that  direction. 

The  Kock  Island  managers  accordingly  sought  new 
sources  of  traffic'  in  another  direction,  namely  in  the 
Southwest.  Though  having  lines  to  Omaha  and  Kan- 
sas City,  as  already  stated,  the  management  had  found 
that  their  system  labored  under  some  disadvantage 
as.  compared  with  rival  systems  whose  lines  extended 
beyond  those  points.  In  providing  a  tributary  system 
west  of  the  Missouri,  Kansas  was  selected  as  the  chief 
field  of  action  rather  than  Nebraska,  since  the  latter 
State  had  already  been  pre-empted  by  many  other 
large  corporations,  and  moreover  there  was  an 
obvious  advantage  in  such  a  course,  in  view  of  the  de- 
sire to  reach  out  more  especially  for  the  territory  in  the 
Southwest.  The  company  now  has  not  only  a  large 
mileage  in  Kansas,  but  its  lines  reach  through  that 
State  into  the  Indian  Territory  in  the  one  direction  and 
into  Colorado  in  another  direction,  besides  which  it 
has  lines  draining  the  southeastern  end  of  Nebraska. 
Of  course  the  benefits  from  the  new  extensions  have 
not  been  what  they  would  have  been  had  not  the  Mis- 
souri Pacific  and  the  Atchison  contemporaneously  built 
extensive  amounts  of  new  mileage  in  Kansas.  Still, 
the  Rock  Island  has  in  any  event  greatly  enlarged  the 
area  of  territory  tributary  to  its  lines,  and  it  can  hardly 
be  claimed  that  the  managers  have  been  disappointed 
in  their  expectations  of  a  considerable  addition  to  the 
road's  traffic  in  that  way. 

The  cause  of  the  diminution  in  revenues  in  the  late 
year  was  chiefly  special,  as  already  said,  and  had  its 
origin  in  the  poor  grain  yield  of  1890,  or  more  partic- 
ularly in  the  contraction  in  the  corn  production.  Out  of 
3,408^  miles  operated  by  the  Rock  Island  at  the  end  of 
the  late  fiscal  year,  no  less  than  1,125 '85  miles,  or  about 
one-third  of  the  whole,  are  located  in  Kansas.  Hence 
the  importance  of  the  falling  ofE  in  the  corn  yield  of 
that  State  is  evident.  In  1889  Kansas  had  raised  no 
less  than  240,508,000  bushels  of  corn  ;  in  1890  the  yield 
■was  only  55,269,000  bushels.  But  the  situation  in 
other  States  was  not  much  better  in  that  regard.  For 
Instance  there  was  a  falling  off  of  117  million  bushels 
in  Iowa  as  compared  with  the  year  preceding,  and  in 
that  State  the  Rock  Island  has  1,065  miles  of  road. 
Taking  the  States  of  Iowa,  Kansas,  Nebraska,  Illinois 
and  Missouri  together,  the  1890  yield  of  corn,  accord- 
ing to  the  figures  furnished  by  the  Agricultural 
Bureau  at  Washington,  was  only  705,809,000  bushels, 
against  1,217,983,000  bushels  in  the  year  preceding. 
Here  is  a  falling  off  of  fully  512  million  bushels, 
which  shows  not  only  what  the  Rock  Island  has 
had  to  contend  with,  but  also  what  other  roads  in 
the  same  territory  have  had  to  contend  with.  That 
this  is  the  chief  explanation  of  the  falling  off  in  rev- 
enues in  the  late  year  is  evident  from  a  study  of  the 
traffic  figures  in  the  report.  In  order  to  permit  a 
comparison  on  the  leading  items  of  freight,  we  have 
prepared  the  following  statement  from  the  present  and 
past  reports.  The  figures  for  the  last  two  years  cover 
all  the  lines  of  the  system,  both  those  east  and  west  of 
the  Missouri  River;  for  the  years  preceding,  however, 
they  cover  simply  the  Rock  Island  system  as  it 
existed  before  the  building  of  the  trans-Missouri 
lines. 


1890-1. 


^f1in^t^  EiBtw'd.  T  n*. 

Wheat 133,997 

Com 513,214 

OatM ,  383,008 

Barley |  7<,987 

Flour '  97,98« 

MUUtuUS 1  66,235 

Hay !  76,705 

Cattle I  28M35 

Hogs j  218.034 

Beef  and  pork..  58,460 


1889-90.  :  1888-9.      1887-8.  I  1886-7. 


Sand  and  ffrarel. 

Brick 

Stone 

Ore  4  bullion... 


136,078 
177,030 
225,989 
67,789 


Maintli  W'gtw'd., 

Merchandise |    623,963 

Lumber.lath.^c.i  415,512 
Lime  &  cement.;  76,085 
Coal  and  coke..  .11,328.8)2 
Iron  (all  kinds)..     227,248| 

Railroad  ties 

+Ak'c*1  implm'ts. 


Tims.    I 

109,612 

923,005 

257,298, 

68,118 

88,526 

42.673 

76,874 

288,002 

164,268 

34,061 

121,067! 

142,598 

305,659 

86,686; 


Tnnfi. 

88,460! 

430,852 

239,937 1 

46,256 

77,768 

43,621' 

78,670 

177,422 

118,017 

22,357 

98,2.56 

101,037 

233,4171 

210,296 1 


Tons. 

100,731 1 

369,188, 

231,628 

40,729 

68,929 

34,665| 

66,340 

162,004 

1.37,024 

21,515 

130,0401 

83,304 

185,975; 

68,659 


1885-6.  1   1884-6. 


Trms. 
117.465 
299,898 
171,i>42, 

39,820 
109,0151 

32,23ll 

38.854; 
122,058, 
188,109 

33,281; 
194,818 

68,989 
115,226 

62,737 


T-'Un,  Trtnji, 

74,808  123,603 

393,148  392,104 

189,984  i  187,733 

34,.565       27,205 

142,414,  189,852 

30,8:541      36,969 

42,699;      11.837 

131,012  114,831 

165,633!  127,877 

31,794'      11,176 


567,7811 

162,172 

74,818 


195,122! 

123,319 

67,809 


612,3721 

182,696, 

"1.511 1 


168,166, 
20,8)5 

101,7201 
29,616 1 


96,123 

21,372 

161,161 

26,607 


Suffar  4syrup.. 

on..'.'.'.'.'.'.'.'.!,':!:! 

Fruit 

Drain  tiles,  &e. . 


65,7521 
87,011! 

171,917 
16,739 
79,885 
10,735 

122,669 


167,726 
397,566 
64,024 
1,239,082  1,111,774  1,081,279  803,190 
213,214  268,029  328,097  290,299, 
81,252       '  ' 

83,089 
160,114 
65,975 
63,760 
81,127 
932,530 


♦Grand  total...  !,000,168 


87,445 

148,177 

09,128 

83,836 

85,385 

69.148 

62,248 

17,021 

13,679 

45,811 

60,510 

18,938 

17,815 

39,237 

11.881 

35,369 

11,881 

26,805 

18,991 

18,351 

26,731 

129,217! 

113,308! 
67,221 

706,205 

208,819; 
68,468 
61,321 
11,023 
38,129 
16,«57 
31.809 
29,168 


8.025,835  6,008,810  1,970,196 


1.180,109  3,873,606 


139,681 

103,966 

50,171 

772,630 

211,321 

18.891 

61,761 

61,821 

10.063 

18,100 

21,618 

27,a)B» 

3.930,60» 


t  Including  vehicles  and  machinery. 

t  Including  all  other  items. 

^  In  this  year  the  preponleratlng  amount  moved  eastward. 

Looking  first  at  the  tonnage  of  corn  moved,  we  find 
a  total  for  1890-91  of  only  543,214  tons,  as  against 
923,005  tons  for  1889-90,  thus  showing  a  falling  ofE  in 
the  large  amount  of  379,791  tons  in  that  item  of 
freight  as  the  direct  result  of  the  reduced  yield  of  the 
cereal.  While  there  was  this  heavy  loss  in  corn,  the 
tonnage  of  many  of  the  other  items  increased,  and  it 
seems  fair  to  assume  that  in  some  degree  at  least  this 
increase  has  come  from  the  new  extensions.  Even 
with  the  gain  in  that  way,  the  loss  in  corn  having  been 
so  very  large,  it  was  not  entirely  ofEaet,  so  thtt  the  total 
freight  of  all  descriptions  moved  in  1891  was  only 
6,000,168  tons,  against  6,025,835  tons  in  1890.  The 
falling  off  is  not  large,  it  is  true — not  much  more  than 
25,000  tons — but  it  was  attended  by  a  decline  in  the 
revenue  per  ton  per  mile  from  1*02  cent  to  1-01  cent, 
thus  further  diminishing  revenues. 

It  is  to  be  noted  as  an  encouraging  circumstance 
that  though  there  are  some  items  of  freight  which  show 
a  diminution  as  compared  with  the  year  preceding,  in 
only  one  other  case  besides  that  of  corn  is  the  decrease 
large  in  amount,  namely  stone,  where  the  total  for  1891 
was  225,986  tons,  against  305.659  tons  for  1890,  this 
indicating,  probably,  smaller  building  operations.  Fur- 
thermore, only  nine  items  altogether,  including  both 
corn  and  stone,  record  a  decrease  out  of  the  26  items 
included  in  the  statement.  If  comparison  is  made  with 
the  years  preceding  1889-90,  when,  as  already  said,  the 
operations  did  not  include  the  lines  west  of  the  Missouri, 
there  is  iu  nearly  all  instances  satisfactory  growth,  thus 
warranting  the  inference  that  the  object  lor  which  the 
new  lines  were  provided— that  is,  to  afford  an  increased 
amount  of  traffic — is  being  attained. 


RAILROAD  GROSS  EARNINGS  IN  MAY. 
At  length  railroad  earnings  are  beginning  to  reflect 
yery  clearly  the  effects  of  a  series  of  adverse  influences 
which  have  been  a  feature  in  their  operations  for  some 
time  past — poor  grain  crops  (last  season),  inactivity  of 
general  business,  d^'pression  in  the  iron  trade,  the  coke 
strike,  diminished  ore  shipments  from  the  JiTorthwest, 
and  some  other  special  circumstances  affecting  particu- 
lar roads.  As  a  result  of  these  conditions,  a  falling  off  in 
revenues  on  the  roads  had  long  been  looked  for,  but  to 
the  surprise  even  of  the  most  sanguine  the  falling  off 
did  not  come,  only  a  few  special  roads  giving  evidence 
of  the  severity  of  the  depressing  influences  at  work. 
Now  for  May,  however,  we  have  not  only  quite  a  number 
of  decreases  of  large  amount,  but  the  roads  which 
report  diminished  earnings  as  compared  with  a  year  ago 
form  a  considerable  proportion   of  the  whole,    there 


JUNR   18,  1801.J 


THE   CHKONIOLK 


877 


being  no  less  than  (!3  of  these  out  of  a  total  of  137 
roads  altogether  included  in  our  statement. 

And  yet,  all  things  considered,  the  wonder  again  is 
that  the  showing  in  the  aggregate  should  be  so  favorable. 
Notwithstanding  the  large  number  of  decreases,  total 
earnings  this  year  on  the  137  roads  in  our  statement 
are  slightly  in  excess  of  the  total  on  the  same  roads  in 
May,  1890.  The  comparison  is  with  a  month  of  extra- 
ordinarily heavy  earnings  last  year,  and  that  is  a  feature 
of  course  which  gives  added  significance  to  the  rela- 
tively good  result  now  disclosed.  But  before  dwelling 
on  this  circumstance,  which  is  one  of  very  great  im- 
portance in  any  analysis  of  the  figures,  we  wish  first  to 
direct  attention  to  the  fact  that  operations  this  year 
were  based  on  one  less  working  day  tliau  those  of  the 
same  month  last  year.  That  is  to  say,  with  31  days  in 
the  month  in  both  years.  May,  1891,  contained  five 
J^undays,  while  May,  1890,  contained  only  four.  This 
alone  would  make  a  difference  in  the  earnings  of  from 
8  to  4  per  cent  of  the  total  for  the  month,  and  taking 
that  into  consideration  it  is  evident  that  but  for  the 
loss  due  to  this  circumstance  there  would  have  been  a 
gain  in  aggregate  earnings  not  much  smaller  than  in 
the  previous  months  of  the  year. 

Analyzing  now  more  closely  the  character  of  last  year's 
exhibit,  we  find  that  the  statement  then  was  surpassing- 
ly good,  the  gain  being  very  heavy  both  in  amount  and 
ratio,  in  fact  the  best  of  any  month  of  that  year. 
On  the  160  roads  included  in  the  results  at  that  time 
the  increase  was  in  excess  of  4^  niillioD  dollars 
($4,565,484),  or  13 '79  per  cent.  That  this  heavy  gain  of 
last  year,  made  with  the  conditions  mostly  all  favorable, 
should  have  been  maintained  so  well  the  present  year 
with  so  many  of  the  conditions  adverse,  is  in  itself  the 
strongest  evidence  of  the  satisfactory  nature  of  the 
present  exhibit.  The  month,  moreover,  has  been  a 
pretty  good  one  in  all  recent  years,  as  will  appear 
irom  the  following  recapitulation. 


Zaiaitf. 

Eamingt. 

Increase  or 
Decrease. 

Period. 

rear 

Year 

Tear 

T'ar 

Oiven. 

Preceding. 

Given. 

Preceding 

MiUi. 

Miles. 

t 

( 

$ 

11*7.1880  (14  roads  > 



14,619,613 

11,831.041 

Inc.  2.816.572 

Mar.  1881  (iSrosdg) 

38.906 

28,968 

16,708.654 

11,242,197 

Inc.  2,466,457 

Umj.isaz  (60  roads) 

12.3*5 

36.949 

20.821,492 

18,521.382  Inc.  2.3O3.1J0 

Mar.  1883  (59  madBl 

i7.t(S0 

42,730 

21.497.057 

19.363.736  Iru.  1.833.882 

May.  1881   laoroads) 

48.862 

89,713 

18.038.831 

l: . 457.303  hw.      681.628 

Mar.lSSt.  (6»ro«ta) 

44.317 

43.637 

l&,8i>6.628 

17.191.366  Dtr.   1.298.837 

May,  1880  (6Sroad«] 

47,366 

46.085 

17.070,179 

16.417,538  Inc .      658.617 

May.  1887  (:08roada) 

60.066 

57,154 

26,132.332 

22,594,531  Inc.  3.53;.80l 

May.  1888(109  ruadal 

68.167 

64.210 

27.739.727 

86.263.317  Ine.  1.486,410 

May.  1889(130  roads) 

77.403 

74,618 

81.488.240 

89816.199  Inc.  1.672.011 

May.  I890(lrf0  roads) 

86.816 

83.589 

87.fl8J.237 

33,117,753  Inc.   4.665.48 1 

May,  18911 137  roads) 

87,220 

81.525 

36.774,414 

36.655.029  Inc .     119.388 

What  IS  here  said  of  the  roads  collectively  applies 
still  more  strongly  to  many  of  the  roads  individually. 
May  last  year  made  a  notable  record  in  respect  to 
gains  of  striking  magnitude.  The  list  of  sujh  g-iins 
was  unusually  large  and  extensive.  Thus  the  .Vtchison 
and  San  Francisco  together  then  had  no  less  than 
♦832,476  increase ;  the  Northern  Pacific,  $332,585  ; 
the  New  York  Central,  1235,243  ;  the  Canadian  Paci- 
fic, $213,324 ;  the  Erlanger  Roads,  $200,524  ;  the 
Louisville  &  Nashville,  $194,536  ;  the  Great  Northern, 
tl93,463  ;  the  Rock  Island,  $173,082  ;  the  Chesapeake 
&  Ohio,  $166,997  ;  the  East  Tennessee,  $146,427  ;  the 
St.  Paul  &  Kansas  Citv,  $134,403  ;  the  Norfolk  $  West- 
ern, $115,159;  the  Wisconsin  Central,  $111,204;  the 
Eiehmond  &  Danville  system,  $104,309,  besides  a  whole 
host  of  others  for  smaller  amounts.  It  is  only  by  con- 
sidering these  numerous  heavy  gains  last  year,  in  con- 
nection with  the  losses  and  gains  shown  the  present 
year,  that  one  fully  appreciates  the  encouraging  char- 


acter of  the  1891  results,  [n  the  following  we  have 
arranged  the  largo  increases  last  year  and  the  large  de- 
creases the  present  year  in  parallel  columns,  so  as  to 
permit  a  contrast  between  the  two,  and  then  add  separ- 
ately at  the  end  the  prominent  increases  the  present 
year.  The  intentioa  has  been  to  take  all  amounts 
above  $40,000  in  either  year. 


PromHtml  Inereimaa  <n  Hay 
■  ■at  year. 

Atoblaou 9710.761 

Han  Franolnoo 131,710 

9812,470 

Nnrthern  Poetflo SSS.asO 

N,  Y.  Ontnil U3a.243 

Cuoadlsn  Paoine 213,S24 

C,  N.o.  AT.  Pao.(8r"<J»).  200,9/4 

Ia>uIii.  A  Naab 194.S36 

Orpat  No.  13  roada) ie3,4H3 

Rook  Island 173,082 

Ches.  &  Olilii 16n,04«7 

East  TeniieBsee 1 46,427 

Cblc.  8t.  1',  A  K.  C 134.403 

Norfolk  A  West 119.159 

Wl».  Central 111,204 

Rich.  A  Daiiv,  ayatem...  1<>4,.309 

Mluii.  St.  r,  A8,  8to.  M..  75.330 

Tol.  St.  I„  A  K,  0 72,948 

Clito.  Mil.  A  Bt.  Paul 70,486 

Doiiv.  ARIuO 66.108 

Col,  H,  V.  A  Tol 62.149 

Mil.  L.  8.  AW 97.489 

Clilc.  A  E.  Ill 5i,,"V77 

MoM'fiAOlilo 99,213 

Orand  Trunk  of  Can 94,164 

K.  C.  F.  8.  A  M  52.613 

St.  Lonla  •'outliwpst'n  ..  48,W66 

<;ie.  C.    •.  A  8t.  Louis....  48,580 

Mil.  ANortbern 48,579 

I  .onK  island 4H.222 

FllutAP.Mar 48.821 

Rio  Q.  Western 42,882 


Prominent  nrrrraaaa  in  May 
_  I  h  ■  year. 

0.  R.  Isl.  A  Pto $181  31S 

Orand  Trunk 137.294 

CtaLN.O.AT.  P.  (9road«)  1:15,936 
LoulsvUleANaahnile.  .      94  «o« 

C.  C.  0.  M  BU  Loola 94.134 

Mil.  h.  8.  A  Weatem 93,077 

Nortbero  Paoiao  79.693 

K.  C,  Ft  8.  A  Mempbls. .      78.1«0 
Denver  A  Bio  Uraode  . .      60,404 

Mo.  Kan.  A  Texas 03,423 

Wlsfonaln  Central 0l,7Hi 

Texas  APaolflo 40,384 


LABOE  INCBEASES   IK  MAT  THIg   TBAB. 

PaclHc S,i'!5.000  I  At«h  and  San  Frnn $54,075 

.N.  Y.  Out.  A  Western....  52,130 

Buff.  R.  A  P 50,251 

KloOr  mie  Wc-tcri, 48.490 

MoxIcHU  Central 47.1   o 

Norfolk  A  Wevte.n 46,800 

8t.  Paul  A  Dulutb  44,001 


Cnnadian 

(ireatNortberu  (3road8)..  111,100 

Wabnsb 10 ',863 

s-t    Paul 97.294 

KIcb.  A  Dnn V.  (8  roads) . .  81 .800 

Cbcs.  AOhlo 78,S51 

Loulsv  N.  OrleauB  A  Tex.  7.'>,278 

N.  Y.  Cent.  A  H.  R. .58,152 

It  will  be  noted  how 


small  the  list  of  decreases  for 
*^Iay.  1891.  is  alongside  of  the  extensive  list  of  large 
gains  for  the  corresponding  month  in  1890,  and  also 
how  very  much  smaller  the  dimensions  of  the  losses 
are,  and  this  result  has  been  reached  with  one  less 
working  day  in  1891  and  in  the  face  of  a  number  of 
unpropilious  circumstances  and  conditions.  Some  few 
of  the  roads  have  lost  more  than  they  gained  last  year, 
but  most  have  lost  a  great  deal  less,  and  still  others 
have  made  considerable  gain  in  both  years.  For 
amount  of  increase  the  Canadian  Pacific  this  time 
leads  all  others,  having  enlarged  its  earnings  $265,000 
and  this  follows  a  gain  of  $213,324  last  year.  The 
Great  Northern  system  gains  $114,400,  in  addition  to 
^19.3,463  last  year  ;  the  St.  Paul  $97,294,  in  addition  to 
$70,486';  the  Chesapeake  &  Ohio  $78,851,  in  addition 
to  $166,997;  the  New  York  Central  $58,152  (this  is 
without  the  Rome  Watertown  &  Ogilensbarg  which 
shows  a  loss),  in  addition  to  $235,243  ;  the  Richmond 
&  Danville  system  $81,800,  in  addition  to  $104,309; 
and  the  Norfolk  &  Western  $46,800,  in  addition  to 
$115,159.  The  East  Tennessee  gained  heavily  last  year, 
but  what  the  result  was  on  that  road  the  present  year 
we  do  not  know,  as  the  return  is  not  furnished. 

Perhaps  the  results  on  the  Atchison  offer  as  striking 
an  illastration  as  any.  That  road  runs  through  the 
section  where  the  deficiency  in  corn  production  has 
been  greatest,  which  circumstance,  together  with  the 
fact  that  in  May  last  year  the  system  (including  the  St. 
Louis  &  San  Francisco)  showed  an  improvement,  aa 
already  said,  in  the  extraordinary  sum  of  $832,476,  had 
prepared  almost  every  one  for  a  considerable  falling  oft 
the  present  year  ;  instead  of  that  we  have  a  further 
increase  of  154,075.  In  some  few  cases  the  gains  this 
year  follow  lo.«ses  last  year,  and  are  the  result  of  special 
conditions.  Thus  the  Wabash,  Vhich  now  has  an 
increase  of  $100,863,  in  May,  1890,  bad  a  decrease  of 
$85,788,  the  latter  having  resulted  from  the  war  in 
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passenger  business  and  general  rate  demoralization  pre- 
yailing  at  that  time,  but  which  did  not  exist  the  present 
year.  The  Louisville  New  Orleans  &  Texas  last  year 
suffered  because  of  the  overflow  of  the  Mississippi,  and 
hence  for  1891,  with  no  such  interruption,  has  a  heavily 
enlarged  total.  The  same  event  last  year  threw  a  great 
deal  of  extra  traffic,  diverted  from  the  New  Orleans  & 
Texas,  over  other  roads,  like  the  Mobile  &  Ohio  and  the 
Erlanger  lines,  and  hence  these  roads  the  present  year, 
with  the  absence  of  this  special  traffic,  show  losses. 

With  reference  to  the  influence  of  the  coke  strike 
and  the  falling  off  in  the  iron  ore  shijiments,  which 
was  adverted  to  in  our  review  of  the  previous  month, 
the  Connellsville  strike  practically  came  to  an  end  dur- 
ing May.  The  result  seems  to  have  induced  considera- 
ble shipments  of  iron  ore  from  the  receiving  ports  at 
Lake  Erie  to  the  iron  furnaces  in  Pennsylvania  and 
Ohio,  as  is  evident  from  the  fact  that  the  Pittsburg  & 
Western,  which  in  the  early  weeks  of  the  month 
reported  continued  losses  in  earnings,  in  the  later 
weeks  was  able  to  report  gains.  On  th?  other  hand, 
under  the  large  stocks  of  ore  on  hand  and  the  depres- 
sion in  the  iron  trade,  the  shipments  of  ore  over  the 
roads  in  the  Northwest  connecting  the  mines  with  the 
ports  on  Lake  Superior  continued  on  a  very  restricted 
scale,  and  this  will  explain  the  losses  in  earnings  on  the 
Milwaukee  Lake  Shore  &  Western,  the  Milwaukee  & 
Northern,  the  Wisconsin  Central,  and  other  roads 
affected  by  the  same  circumstance.  The  Lake  Shore 
&  Western  reports  a  total  of  only  $283,174:  in  May, 
1891,  against  1376,551  in  May,  1890;  but  the  iron  ore 
tonnage  of  the  road  was  but  113,573  tons  this  year, 
against  369,638  tons  in  the  same  month  last  year. 

Quite  a  number  of  the  bituminous  coal  roads  in  var- 
ious parts  of  the  West  this  time  show  diminished  earn- 
ings, as  for   instance   the    Columbus  Hocking   Valley 
&  Toledo,    the  Toledo    &    Ohio   Central,    the   Ohio 
Southern,    the    Iowa    Central,    and    the    falling    off 
is  connected  with   the    troubles    at   the   coal  mines, 
though  not  always  as   the  direct  result  of  a  stoppage  of 
work  at  the  mines.     The  Iowa  Central  suffered  from  a 
strike,   and  the  Eastern  Illinois    and    the    Hocking 
Valley  and  others  also  experienced  some  interruption  in 
that  way,  though  only    for  a  few  days.     The  main 
reason    for  the  decreases,  however,  is  that  the  compa- 
nies all  expected  a  general  and  prolonged  strike,  and  as 
a  consequence  sent  unusual  amounts  of  coal  forward  in 
the  month  preceding,  so  as  to  be  prepared  for  the  event 
when  it  came,  anticipating  to  that  extent  future  needs 
and  thus  diminishing   current  requirements.     We  may 
refer  to  the  Columbus  Hocking  Valley  &  Toledo  in  il- 
lustration, that  road  having   borrowed  2,000  cars  for 
the  purpose  in  question  during  April. 

Many  of  the  Michigan  roads,  more  particularly  the 
Flint  &  Pere  Marquette  and  the  Crrand  Eapids  &  Indi- 
ana, also  present  rather  poor  exhibits  for  May,  1891. 
As  far  as  the  experience  of  the  road  first  mentioned  is 
any  guide,  it  appears  that  not  only  is  comparison  being 
made  with  large  totals  last  year,  hut  some  special  cir- 
cumstances have  come  in  to  reduce  earnings.  As 
against  $3,071  earned  from  the  transportation  of  ice 
last  year,  the  earnings  of  the  Flint  &  Pere  Marquette 
from  that  traffic  in  May,  1891,  were  nil,  and  as  against 
$33,980  earned  from  the  transportation  of  logs  in  1890, 
the  earnings  on  that  traffic  in  the  present  year  were  but 
$10,694. 

As  concerns  the  more  important  general  influences, 
the  grain  movement  was  of  course  smaller  than  a  year 
ago,  the  loss  coming  ou  corn,  oats,  barley  and  rye,  the 


receipts  of  which  cereals  at  the  Western  ports  for  the 
four  weeks  ending  May  30  reached  only  20,446,709 
bushels  in  1891,  against  28,359,438  bushels  in  the 
corresponding  period  of  1890.  Chicago,  St.  Louis, 
Toledo  and  Peoria  are  the  points  which  suffered  most, 
though  Chicago,  strange  to  say,  had  enlarged  receipts  of 
corn.  The  wheat  receipts  in  the  aggregate  increased, 
but  about  the  whole  of  the  gain  is  at  Duluth,  showing 
an  enlarged  niovement  of  spring  wheat  to  that  point 
but  very  little  change  elsewhere.  Balow  is  our  usual 
detailed  statement. 

RECEIPTS    OF  FLOUR 


AND    GRAIN     FOR     FODR    WEEKS 
AND  SINCE  JANDART  1. 


ENDED     MAT  30 


Chicaon — 
*wk9.  May,  lasi. 
4  wks.  May,  !«»(). 
Since  Jan.  1,  ISSl 
since  Jan.  1, 1830 

Milmnukee— 
i  wkB.  May,  ISn  . 
4  wks.  .May.  18X>, 
Since  Jan.  1, 1831 
Since  Jan.  1, 1880 

St.  Louis— 
1  wks.  May,  1891 
4  wks.  .May,  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Tnltdn— 
4  wks.  May,  1891. 
4  wks.  May,  1890. 
Since  Jan.  1, 18.)1 
Since  Jan.  1, 1890 

Detroit 
4  wks.  May,  1891. 
4  wks.  Mar.  1890, 
Since  Jan.  1, 1891 
Since  Jan.  1, 1890 

Ulevelnntl-- 
4  wks.  May,  1891 
4  wks.  May.  1H;K) 
Since  Jan.  1, 1891 
Since  Jan.  1, 1899 

Peoria— 
4  wks.  .May,  1891. 
4  wks.  May,  1890. 
Since  Jan.  1, 1801 
Since  Jan,  1, 1830 

Dututti— 
4  wks.  May.  1831 
4  wks.  May.  1890 
Since  Jan.  1, 1891 
Since  Jan.  1, 1800 

Minn^-fipolLi— 
4  wks.  May.  1891 
4  wks.  May,  1890. 
Since  Jan.  1. 1891 
Since  Jan.  1, 1890 

Totnio'  til— 
t  wks.  May.  1891 
4  wks.  .Mav.  1890. 
Since  Jan.  1, 1891 
Ji 


Flour, 
(bbls.y 


235,200 

2f«,395 

1,729,231 

1,881.897 

152,743 

140,933 

l,i37,119 

1,263,683 

83,466 
103,762 
638,340 
658,714 

2,385 
12,833 
17,795 
52,521 

0,331 
14.1.^8 
61,918 
77,235 

49,910 

29,334 

236,28 -i 

145,155 

9,450 

9,78j 

68.100 

18,082 

163,789 
331,047 
183.' 
531,116 


712,386 

ooo.o.jo 

4,040,578 
4.552,215 


Wheat, 
0uth.y 


702.028 

756,050 

3,815,222 

2,989,038 

551,326 

610,797 

2,710,081 

2,354,415 

S38,045 
830,791 

3.087,13; 

2,813,423 

330,965 

121,418 

1,059,750 

770,343 

231,211 

280,238 

1,525,552 

1,222,268 

151,806 

217,374 

1,125.711 

839,807 

86.500 

73,400 

477.500 

392,940 

1,335,897 

447,451 

4,512,215 

2,912,744 

2,197,490 

2,141,505 

17,710,445 

14,023,333 


Corn, 
ibusli.) 


Oata, 
(bush.) 


8,125,093  5,316,603 
6,539,1311  8,193,388 
»4,0e8.417. 21,928,232 


5,859.968 

6,000,936 

38,051,138 

28,248.143 


38,304,358 

107,390 

62,940 

411,990 

348,830 

1,881,810 

6,152,715 

9,018,810 

81,598,818 

292,083 
1,511,664 
1,488,308 
0,420,970 

121,873 
134,218 
508.888 
737,885 

133,655 
118,419 
719.059 
393,807 

713,400 

925,900 

4,928,.500 

7.210,801 

91,976 

32,700 

81,876 

1,218,829 


24,175,138 

402,160 

333,000 

1,770,081 

1,188,500 

1,005,280 
1,250,330 
3,894,246 
4,693,705 

18.417 
12,518 
61.583 
79,028 

201,263 
122,056 
722.230 
668,174 

329,894 

273,835 

1,363,404 

867,032 

963,000 
1,80.5,000 
4,793.000 
6,534,000 

91,620 

131,3S8 

90,403 

1,043,255 


11,470,313    8,331,117 

14.408,707  12,118,51.-> 
41,890,71813.1,634,286 
87,282,823 !  39,330,032 


Barley, 


198,214 

48.),310 

4,103,232 

6,131,145 

160,059 

613,900 

1,890,380 

2,859,818 

3,883 

08,250 
601.213 
831,311 

600 

460 

12,800 

22,702 

1S,.578 

40.017 

238,163 

645,383 

29,342 

88.415 

218,812 

288,813 

14,400 

53,000 

431,600 

620,500 


live, 
ttntth.) 


1H.56I 

283,08* 

843,146 

1,112,439 

64,380 
103,075 
680.882 
487,635 

11,841 

62,224 

88,260 

380,810 

4,865 

3,347 

19.812 

38,801 


43,884 

700 

48,491 

22,493 

S.500 

27,500 

76,450 

101,750. 


407,148  235.131 
1.304,2321  469,9.34 
7,561,090  1,717,071 
10,117,703iB2,092,018; 


SlncoJgn.l,  18il0 

Taking  the  grain  movement  at  Chicago  for  the  even 
month,  instead  of  merely  for  four  weeks,  the  result  is 
much  the  same,  the  loss  being  somewhat  over  twc 
million  bushels.  Here  is  the  table,  containing  also  the 
provisions  movement. 

RECEIPTS  AT  CHICAGO  DURISO  MAY  AND  SINCE  JANU4RT  1. 


May.                                          Since  Januaru  1. 

1831. 

1890. 

1889. 

1891. 

1890. 

1889. 

WUeat.bush. 

711,718 

812,030 

367,037 

3,687,423 

2,933,621 

2,614,721 

Com.  ..bush. 

8,858,053 

7,122,981 

8,305,208 

23,622,660    35,807,698 

25,537,609. 

Oats.,  bush. 

5,814.296 

9,034,717 

4,689.418 

21,401,772 

23,001,619'  16,808.833 

Rye.,  .bush. 

120,309 

328,054 

127,054 

803,770 

1,081,0,36 

497,837 

Barley.bush. 

232,093 
15,756,471 

687,683 
17,833,583 

410,144 
11,898,891 

8,823,823 

5,036,083 

4,575,843 

Total  grain 

63,545,459 

68,582,883 

49.084,612 

Flour. ,  bbls. 

269,923 

810,718 

813,590 

1,666,066 

1,839,637 

1,251,650 

Pork....bbls. 

885 

8,47tl 

1,745 

6.813 

83,651 

18,581 

Cutm'ts.lbB. 

8,497,209 

23,820,818 

22,424,402 

98,834.430 

130,598,913 

93,038,317 

Lard lbs. 

6,807,490 

14,147,434 

9,029,387    88,297,611 

67.152,991 

88,201,315 

LlvehoRsNo 

530,116 

53-,977 

498,250      8,947,678 

2,911.296      2,327,168. 

From  this  we  see  that,  besides  the  loss  in  grain.  West- 
ern roads  also   sustained  a  loss  in  provisions,  only  885 
bbls.  of  pork  having  been  received  at   Chicago  in  May, 
1891,  against  8,476  bbls.  in  May,  1890;  only  9^  million 
pounds  of  cutmeats,  against  26^   million;  and  but  5^ 
million  pounds  of  lard,  against  14  million.  The  receipts, 
of  live  hogs  were  somewhat   in  excess  of  the  previous 
year,   reaching  560,115   head,   against    537,977,    and 
Western  roads  also  had  an  advantage  in  the  absence  of 
the  disturbances  in  rates   which  prevailed  a  year  ago. 
Considering,  however,  the  loss  in  grain  and  provisions- 
and  the  falling  off  in  ore  shipments,  it  is  quite  encour- 
aging to  find  that  over  half  the  roads  in  the  Northwest 
from  which  we  have  reports  show  enlarged  earnings  as 
compared  with   May,    1890,  the   St.  Paul  &   Duluth, 
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besides  the  Milwaukee  &St.  PhuI  and  the  Great  North- 
ern, being  distinijuishod  for  quite  heavy  gains.  The 
loss  of  #183,213  on  the  Rock  Island  follows  presumably 
from  the  short  crops  in  the   Southwest.     A  six-year 

comparison  on  10  leading  roads  is  annexed. 
EAuvi.vaa  or  NUBTawKSTinx  li.vis. 


M'ly. 

1801. 

1800. 

1889. 

1888. 

1887. 

1880. 

1 

* 

( 

t 

t 

t 

Burl.  Ced.  B.  Jt  No. 

201.838 

231.830 

217,710 

191.501 

818,788 

211,855 

Chic.  Mil.  &  SUPtDl 

2.(»7.M8 

«.000.25t 

1,929.7<)8 

1.7«7,OI» 

1,800,718 

1.767.009 

Chic.  R.I.  *  Pao.. 

1.281.798 

MW.Oll 

1.201,9«) 

1,802.826 

•930.958 

•908,810 

Iowa  Central 

iM.oea 

187,4ft2 

107,8'W 

103,030 

91.018 

108,492 

Mil.L.9.*W««t... 

283.i7« 

S7a,ui 

819.062 

2^».o^a 

302.432 

199,032 

MllwankmftNor.. 

180.092 

142.072 

01.392 

92.087 

75.003 

40,956 

Mlun.  A  St.  Louis.. 

9l.ti3« 

105,268 

1073M 

103,001 

118,0  77 

121.364 

et.  Paul  .t  D'llntb. 

1-O.Oil 

120,040 

101,474 

132,443 

144,836 

110,050 

St.P.MInii.JtMan. 

777,880 

758,8* 

020,211 

743,155 

578,617 

433.46'! 

Wlscomln  Conlral 

400,e»i) 
6.5b2.8;S 

452.494 

841.290       303.IU7 

268,710 

151,538 

Total 

5.783,73« 

5.131.449    4,9;8,»62 

4,506.730 

4.068,127 

•  Not  InoludlnK  the  lines  west  of  Mlisourl  Blrer. 

In  the  Southwest  a  few  of  the  roads  in  addition  to  the 
Atchison  record  gains,  but  such  roads  as  the  Denver  & 
Eio  Grande,  the  Texas  &  Pacific,  the  Missouri  Kansas 
&  Texas,  the  St.  Louis  Southwestern  and  the  Kansas 
City  Fort  Scott  &  Memphis  all  show  losses. 

BARNINOS  OF  SOnTHWESTEBN  OBOUP. 


May. 


DenTer  *  Rio  Gr . . 
K.  C.  Ft.  S.  &  Mem. 
Mo.  Kan.  li  Texas. 
Rio  Grande  West... 
8t.L.  Southwestern 
Bt.  1..  i  San  Fran 
^xas&Paclllc.. 

Total 


1891. 

1890. 

« 

» 

o&3,6ao 

713,900 

317,607 

425,787 

024.830 

678.258 

198,900 

150,410 

274.957 

281.785 

638.510 

621.061 

162.517 

602.003 

3.100.857 

3.278.027 

1889. 


1888. 


$ 

647,792 
373,1441 
629,220' 
107,629 
232,929' 
434,541 1 
480,6321 

2!905,786  2.089.417 


t 

667.090 
360.e»4 
494.129 
103.544 
809,065 
402,890 
472,005 


1887. 


t 

611.241 
391,232 
610.856 
75.356 
173.718 
481.072 
836.443 


1888. 


* 

610,068 
306.92:1 
594.000 
92,018 
108,378 
354.809 
449.908 


2.679.938  2.415.104 


Among  the  Pacific  roads  the  noteworthy  improvement 
on  the  Canadian  Pacific  has  already  been  referred  to. 
The  Northern  Pacific  loses  $79,693,  but  this  is  after  a 
gain  last  year  of  $33'i,o85.  The  Rio  Grande  Western 
has  enlarged  its  receipts  $48,490,  or  over  30  per  cent. 

Among  the  trunk  lines  and  Middle  Western  roads 
the  losses  predominate,  which  is  not  strange  con- 
sidering that  thLs  group  embraces  several  of  the  bitum- 
inous coal  roads  alluded  to  above,  and  also  the  Michi- 
gan roads,  which  have  suffered  from  special  causes,  and 
considering  furthermore  that  the  group  in  question 
ti-averses  the  section  of  country  which  would  naturally 
be  most  affected  by  the  diminished  grain  yield  and  the 
depression  in  the  iron  trade.  The  W^abash  and  the 
New  York  Central  have  done  quite  well. 

TRO.VK  I.IN-E3.  AXD  .MIDDLE  A.>10    MIDDLE    WESTERS    ROADS. 


ifay. 


1801. 


Bait.  &  O.  Sonthw . 
Buff.  Rooh.  4  Pitt. 
Chicago  &  East.  Ill 
Chlc.t  West.  Mich 
CI.  Cln.Chlc.4  St.  L 
Col.Hock.  V.iTol. 
Det.  lianslng  &  No. 
B»ansT.*TerroH. 
Flint&P.  Marq.... 
Grand  Rap.  &  Ind.* 
Or.  Trunk  of  Can.t 
'Ifou.Brans.i  St.L. 
liOnls.  N.A.  i  Chic. 
N.  Y.Cent.4H.R.«I 
Ohto  k  Mississippi. 
Pittsburg  4  West. 
8t.I,.A.4T.H.br'B. 
Tol.  4  Ohio  Cent. 

Wabash 

West.  N.  ¥.  4  Pa. 

Total. 


* 

190.923 
244.852 
232.051 
133,102 

1.024,719 

220.481 

92,fl«8 

88.U8 

ai2,41« 

228.925 

1,360,101 
136.637 
230.017 

3.180.2  «l 

328.810 

105.758 

104.169 

94,067 

1.038t647 
288,000 

9.636,060 


8.779,464 


about  a  dozen  of  the  Southern  roadi,  including  tho 
liouisville  &  Nashville,  full  behind.  The  Ohetspeske 
&  Ohio,  the  Norfolk  &  Western,  the  Loaiirille 
New  Orleans  &  Texas  and  tho  Richmond  &  DaoTUle 
system  have  quite  noteworthy  gains,  as  already  pointed 
out. 


« 

1 

156.799 

144,716 

186,494 

77.681 

183.673 

«115.133 

120,667 

111,303 

837,509 

791,105 

197,144 

107.788 

102.620 

07.708 

71,931 

68,301 

220.082 

190,15711 

224.644 

184.002 

1,460.983 

1,228,082 

88.791 

61,085 

183,192 

184,870 

2.887,080 

2.542,622 

806468 

298,035 

162,507 

127,434 

67,646 

54,006 

76,137 

73.401 

1.024,110 

939.614 

814,604 

213.323 

7.609.068 


'Aminos.   tFoiir  weeks.    tChlcaxo  4  Indiana  Coal  not  Included  here.  IBome 
Watertown  4  UKdensburK  not  Included. 

Southern  roads  have  had  the  advantage  of  a  large 
cotton  movement,  the  gross  shipments  overland  having 
been  82,098  bales,  against  only  28,849  bales,  and  the 
receipts  at  the  outports  in  the  South  having  been  1C8,- 
106  bales,  against  51,678  bales.  Some  other  conditions, 
however,  appear  to  have  been  unfavorable,  which  in 
counection  with  the  loss  of  one  working  day  makes 


BABRIIIOt  or  lOimiaKK  OBODP. 

May. 

1891. 

18C0. 

U89.  [    isas. 

um. 

taw 

» 

1 

•         « 

1 

• 

Ctanapeake  40blo 

7193M 

610.9V7 

474,601       4*0.404 

«U.»7b 

ItMJM 

Clies.Ublo4  8o.W. 

165.690 

U6.77S 

ui.rat     ittjM 

uijm 

1U4M 

Gtn.N.0.4Tei.P.* 

648.664 

778.0M 

«77.««6;      U6.W6 

4MJ61 

t;t,m 

LaulsTllle4  Nash. 

1.478.610 

1.677.816 

l.tM.«M    l.«16.SM 

1JM.0N 

1.6ST.TU 

Ii00Ur.N.0.4Tex. 

884.081 

158,743 

180.874       lfl6.80« 

tuijm 

lOMM 

Mobile  4  Ohio 

876.878 

898,798 

S4S.t7B       810.40S 

IM.607 

1W.6W 

Norfolk  4We.tl.. 

713.6e» 

e66M9 

Ul,710 

631,037 

4M.aM 

887.196 

Rich.  4  Danr.  sjst. 

1.054.900 

971.100 

868,791 

741.816 

668307 

mjn* 

Boutb  Carolina. . . . 

09,700 

e8.8W 

S0,»S7 

70.760 

«M4« 
8.788.0U 

M,tt» 

Total 

_».«6,ia«    641 1S,4J8 

4,617.051^ 

j.t4S.sn 

«.M0,4U 

*  Bntire  srstem.      t  Includes  Scioto  Valler  4  New  ■njlaod  and  8taeoaii4oah 
Valler  for  all  the  rears.    H  Richmond  4  Alleohanr  estimated. 

GROSS  EARNIMOS  AND  MILEAOE  IN  HAT. 


Wants  of  Soad. 


Atob.  Top.  &S.  Fe... 

B'dsJ'ntlyown'd,  "a 

Bt.  I..  dcSan  Fran... 

R'dfl  j'tly  own'n.^s 

Atlanta  .fc  Florida  ... 

Atlanta  &  WoHt  Point 

Malt.  A  Ohio  Southw. 

Huff.  Koch,  it  Pitts... 

Burl.  Ced.  Rap.&Mo. 

Canadian  FaciUo 

C.Fear*  Yad.  Val... 

Ctiattanooga  Union.. 

Chesapeake  &  Ohio.. 

Chca.O.  &8o.  West'n. 

Clilc.  AEost.  Illinuls. 

Chic.  Milw.  &8t.  P... 

Chic.  R.  Isl.  &  Poo... 

Chic.  8t.P.<)[Kan.  C. 

Chic.  A  West  Mich... 

Cln.aeof)?.  &  Ports... 

Cln.  Jack.  &  Mack... 

Cln  N.  Orl.&Tcx.P.. 

Ala  Gt..Soutlieru... 

N.Orl.  A  Northeast. 

Ala.  A  Vicksburi?. . . 

VickH.8hr(!V.APac. . 

Cln.  Northwestern... 

Cln.  Wab.  A  Mich.... 

Clev.  Akron  ACol 

Clev.  Cln.  Ch.  A  St.  h. 

Peoria  A  East.  Dlv. 

Cleveland  A  Marietta 

Colorado  Midland 

Col.  Hock.  Val.  A  Tol. 
Col.  Shawnee  A  Hock. 
Donv.  ARloOraude.. 
Des  Mfdiies  A  North . 
Doe  M.  A  N' western. . 
Det.  Bay  City  A  Alp.. 

Det.  LansinK  A  Nor  . . 
Evans.  A  Indlanap. . . 
EVBnsv.  A  T.  Haute. 

Flint  A  Pore  Marq... 

Florida  Cent.  A  Pen. 

Fort  Worth  A  Rio  G.. 

Gr.Kikiilds  A  Indiana 
Cln.  Rich.  A  Ft.  W. 
Other  lines 

tOr.  Trunk  of  Canada 
tChle.AGr.Trunk 
fDot.Gr.  Hav.A.Mll 

Ot.  No. -8.  P.  M.  A  M. 
Eastern  of  Ulun... 
Montana  Central.. 

Gulf  AChtcai?n 

Humeston  A  8hon  ... 

Ind.  Deo.  A  CJiilncy.. 

luternal'l  A  Ot.  No.. 

Iowa  Central 

Iron  Railway I 

Jack'vllle  Southeast.  | 

Kanawha  A  Mich.. 

Kan.  C.  Clin.  A  8pr  . . . 

Kan.  C.  Ft.  8.  A  Mem. 

Kan.  C.  Mem.  it  Blr. . 

Keokuk  A  Westcni . . . 

Lake  Erie  it  Western. 

fxthlKh  A  Hud.  River. 

Little  Rock  A  .Mem. . 

LoDK  Island 

Loulsv.  Evans.  A  St.L 

Loulsv.  A  Nashville.. 

Louis.  N.  Alb. A  Chic. 

Lou.  N.  Orl.  A  Texas. 

Loulsv.  8t.  L.  A  Tex. 

Lrnchb.  A  Durham  . . 

Mexican  Central 

Mexican  National 

I  Mexican  Railway... 

Mllw.  L.  Shore  *W... 

Mllw.  A  Northern. .  .. 

Mineral  Ranite 

MUm.  ASt.  Loula.... 

Mliin.Bt.P.*8.8t«H. 

Uo.  Kans.  &  Texas. . . 
Kansas  City  A  Poc. 

UobUe  A  Blrmiug  . . . 

KobUeAObto 

Monterey  A  Mex.Gulf  [ 

Na«h.  Chtttt.  A  8t.  L  ' 


erott  Zamingi. 


1891. 


2,810,145 

U7.571 

."jaH.MO 

144,836 

5.tl34 

28,024 

100,923 

2«i.8S2 

261.828 

1,503,000 

41,001 

9,000 

719,848 

16,'),596 

232,934 

2,097.518 

1,281,798 

362,459 

133,462 

5.620 

50,697 

332,022 

150,308 

82,528 

39.919 

37,7«- 

1,728 

57,300 

71,369 

1,024.719 

114.119 

28,218 

177.443 

229,4H1 

43.702 

653.500 

11, '14  I 

16,971 

39,700 

92,6«S 

26,038 

88,148 

212,446 

101,351 

14,391 

177,932 

32,774 

18,219 

1,360,101 

244,85 

75,542 

777,880 

114,361 

132,557 

2,453 

10.500 

35,18 

281,509 

104,082 

2.750 

84,519 

25.515 

22,115 

347,607 

82,963 

28,639 

246.495 

41.369 

44. .536 

352.766 

1 35.537 

1,478,610 

230.017 

234.021 

87.509 

18,030 

865,002 

392.518 

324.683 

283,474 

120.992 

12.998 

94.534 

139.258 

624.836 

28.170 

19,279 

276.278 

72,173 

305.378 


1890. 


Tnereate  or 
Dtertate. 


MiUmgt. 
1891.    18«0. 


2,755,978 

154,463 

524,984 

151,613 

7,186 

28,213 

176,320 

194.601 

231.856; 

1,328,000 

42,578 

10,904 

640,997 

156,773 

240,113 

2,000,254 

1,465,011 

358,931 

135,323 

5,661 

52,804 

391,477 

160.186 

132.782 

58.424 

35,220 

1.735 

50,332 

72,765 

1,118,853 

115,011 

29,627 

170,264 

258,90-^l 

21,418 

713,000 

11,447 

17.603 

51,682 

9'J,514 

24,063 

84,369 

247.456 

93.499 

13.071 

206.199 

39,673 

20,576 

1,197,395 

278, l.W 

72. 23'.; 

738, M3H 

60,62H 

90,932 

3,302 

14,049 

37,793 

283,312 

127,452 

3,118 

55,526 

26.827 

34,524 

425,787 

83,701 

26,122 

252.963 

33.078 

33.252 

329,284 

106,511 

1,577.216 

214.822 

158,743 

36,995 

9.593 

517,837 

319,878 

S90.684 

376.551 

142.972 

11,040 

105,268 

166.319 

678.258 

24.983 

19.072 

998.79: 

82.407 

908.054 


+  54.167 

—6.892 

+ 13,556 

—6.7.^7 

—1,552 

+7U 

+ 14.603 

+  50.251 

+  29.972 

+  265.000 

—1.577 

—1 ,904 

+78,851 

+  8,823 

—7,161 

+97,294 

—183,213 

13,528 

+  139 

—41 

—2,107 

—59.455 

—9.878 

-50  251 

—  18,.50J 

+2,517 

-7 

+  6.948 

—1.396 

—94.134 

—892 

-1.409 

+  7.179 

—29.421 

+ 19.284 

—60.400 

+397 

-632 

—11,982 

+  154 

+  2,025 

+  3,779 

—33,010 

+  7,852 

4  1.520 

—28,267 

—6.899 

-2.357 

—137,294 

—33.293 

+  3,310 

+  19,042 

+53,733 

+41.625 

-847 

—3.549 

—2.606 

—  1.903 

—23.370 

-368 

+  28.993 

—1.312 

—12,409 

-78,180( 

—739 

+3,317 

-6.468 

+8.291 

+  11.284 

+23,482 

+29,030 

-o8.eoe 

+19,195 

+75,278 

+  514 

+  8.437 
+47,185 
+82.840 
+  33.998 
—98.077 
—91,980 

+  1.9B8 
—10,734 
—27.061 1 
—63,422 

+  8,188 

+ao7 

-92.514 

+  39.768 

»  7.328 


6,927 
987 

1,.329 
536 
109 
87 
281 
304 

1.046 

5.564 
838 
43 
043 
398 
436 

9,703 

3.408 
863 
489 
42 
344 
336 
295 
196 
143 
170 
8 
203 
194 

1,735 
351 
105 
350 
327 
164 

1.637 

42 

115 

232 

323 

153 

159 

62 

606 

113 

409 

86 

72 

3,487 
339 
189 

3,039 

71 

235 

62 

95 

192 

825 

497 

20 

415 

142 

163 

671 

278 

148 

72S 

90 

139 

8«1 

sse 

3,344 
937 
800 
1 
115 

1.837 

1,318 
831 
699 
883 
17 
863 
800 

1.807 
181 
190 
687 
327 
652 


6,938 
682 

1,329 
926 
109 
87 
281 
304 

1,046 

9,407 
836 

ta 

931 
898 
436 
9.678 
8,339 
863 
408 

42 
344 
336 
299 
106 
143 
170 
8 
203 
104 
1.735 
351 
105 
288 
325 
190 
1.496 

42 
115 
232 
823 
193 
199 
627 
974 

90 
409 

86 

72 

3,487 

339 

189 

3,003 

71 
179 

62 

99 
182 
829 
487 

20 
316 
143 
163 
671 
275 
148 
72» 

90 
135 

set 

821 

8.308 

837 

ri«a 

121 

61 

1,917 

1,318 

%l 

8(8 

17 

8(3 

8(5 

i.6eo 
us 

1(0 
6(7 

ir7 

6,' 2 


880 


THE   CHRONICLE. 


[Vol.  Ln. 


Nameof  Koad. 


Bew  Orleans  &  Gulf 
S.Y.Ceut.&Hud.KlT. 

Some  Wat.  &  0»!d 
W.  Y.  &  Northern.... 
K.Y.Ont.  &West... 
Norfolk  Jr  Western. - 

Honhern  Pacifle 

Ohio  &  Mississippi... 
Ohio  &  Northwestern 

Colum.  &  MaysTille 

OhIoEiver 

Ohio  Southern 

Ohio  Valley  of  Ken.. 
Peo.  Dec.  &  Evausr. . 
Pitts.  Marion  *  Chic. 
Pitt«li.  &  Western.... 

Suin.  Ouiaha&K.  C. 
ichmond  &  Danville 

Virginia  Mid.  Div.. 

Char.  Col.  &  A. Div. 

Col.  A-  Greeny.  Div. 

West.  No.  Car.  Div. 

Georgia  Pac.  Div. . . 

Wash.Oliio&W.Div 

Ashe.  &  Spar.  Div.. 
Elo  Grande  Western. 
Bag.  Tuscola  &  Huron 
Bt.L.Alt.A-T.H.Brs. 
8t.  Louis  Southwes'n. 
Bt.  Paul&Duluth.... 
*8iir.  Ant.  &Ar.Pas8. 
Ban  Fran.  &  No.  Pac. 
Sav.  Auier.  «fe  Mont.. 
BeattlcL.  Sh.&East. 

South  Carolina 

Texas  tfc  Pacific 

Tex.  Sab.  V.  &  North. 
Tol.A.Arb.&  N.Mich 

Tol.  Col.  &  Cinn 

Tol.  &  Ohio  Central. . 
Tol.  Peo.  c&  West  .... 
Tol.  St.  L.  &  K.  City  . 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.  Y.  &  Penn.. 
Wheel.  &  Lalce  Eric.. 
Wisconsin  Central.  .. 

Total  (137  roads).  .. 


Gross  Eofnings. 


1891. 


15,938 
3,186,246 
288,191 
48,216 
234,697 
713,669 
l,8c5,0 
328,840 
20,422 
1,073 
60,161 
29,934 
20,384 
68,874 
2.858 
195,758 
20,406 
480,950 
185,050 
70,8110 
57,070 
89,200 
146,620 
13,160 
li!,050 
198.900| 
7,938 
104,169 
274,957 
170,041 
120,282 
75.909 
36,000 
31,340 
99,700 
462,517 
3,238 
84,032 
28,978 
94.087 
76,408 
1.51,758 
1,038,617 
34,377 
283,000 
104,082 
400,696 


1890. 


Increase  or 
Decrease. 


36,774,414 


13,989 
3,128,094 
307,456 
50,412 
182,567 
666.869 
1,964,771 
362,001 
18,751 
745 
56,224 
38,712 
18,987 
67,597 
3,234 
193,2s9 
19.025 
440,700 
185,900 
62.530 
51,500 
82.400 
126,300 
12,400 
11,3  0 
150,410 
7,48" 
101,774 
281,785 
126,040 
104,709 
70.297 
25,008 
38,423 
92.899 
502,903 
3,470 
93,195 
27,317 
117,387 
76,267 
134,766 
937,784 
36,234 
297,270 
98,299' 
452,494 


MUea{/t. 


+  1,949 

+58.152 

—19,265 

—2,196 

+  52,130 

+  46,800 

—79,693 

—33,161 

+  1,671 

+  328 

+3,937 

—8,778 

+  1,397 

+  1,27 

—376 

+  2,469 

+  1,381 

+40,250 

—850 

+  8,i70 

+  5,570 

+  6,800 

+20,320 

+  760 

+  680 

+  48,490 

^451 

+  2,395 

-6,82(; 

+44,001 

+  15.57.- 

+  5,61'. 

+  10,991 

—7,08. 

+6.801 

— 40,3>lt 

—232 

—9,163 

+  1.661 

—23,300 

+  141 

-t- 16,992 

+  100,863 

-1.857 

—14,270 

+  5,783 

-51,799 


36,655,0291     +119,385 


1891. 


65 

1,465 

643 

61 

425 

1,077 

4,304 

623 

106 

19 

209 

140 

108 

254 

25 

367 

134 

1,112 

355 

393 

298 

296 

566 

50 

70 

446 

67 

242 

1,227 

250 

646 

160 

190 

164 

3131 

1,497 

38 

286 

72 

235 

247 

451 

1,924 

138 

6-iO 

237 

867 


87,220 


1890. 


65 

1,420 

643 

61 

371 

1,024 

3.651 

623 

106 

19 

209 

140 

108 

254 

25 

367 

134 

1,C75 

355 

393 

298 

292 

518 

50 

70 

3611 

67 

242 

1,227 

247 

510 

160 

175 

9ii 

247 

1,497 

38 

286 

72 

235 

247 

451 

1.921 

138 

640 

187 

828 


yame  of  Road. 


1891. 


1890. 


84,525 


*  Only  three  weeks  of  May  In  each  year, 
t  For  four  weeks  ending  Jlay  30. 

QEOSS  EAENINGS  FEOM  JANUAEY  1  TO  MAY  31. 


Name  of  Boad. 


Atch.  Top.  &  San.  Fe... 
Eoadsj'ntlj  own'd,  ^a. 
Bt.Louis  &  San  Fran. 
Eoad»  J'ntly  own'd,  "a 

Atlanta  &  Fliuida 

Atlanta  &  West  Point.. 

Ball.  &  Ohio  Soulhwest. 

Buff.  Roch.  &  Pittsburg. 

Burl.  Ced.  Rap.  <t  Nor.. 

Canadian  Pacitlc 

Cape  Fear  ii  Yad.  Val  - . 

Chattanooga  Union 

Chesapeake  &  Ohio 

Chesap.  Ohio  i-  SoutUw. 

Chicago  &  East.  Ill 

Chic.  Milw.  &  Bt.  Paul.. 

Ch  c.  Kock  Isl.  &  Pac. . . 

CUc.  St.  P.  iSiKan.City. 

Chic.  &  ^V  est  Michigan. 

Cin.  Georg.  &  Ports 

Cin.  .lacksou  &  Mack... 

Cin.  N.O.  4i  Texas  Pac. 
Ala.  Great  Southern.. 
N.O.  &  Northeastern.. 
Alabama  <te  Vicksburg. 
Vicksb.  Bhrev.  &Pac.. 

Cinn.  Northwestern 

Cin. Wabash  Ai  Michigan 

Oleve.  Akron  &  Col 

Cle V.  Cin.  Chic.  &  St.  L . . 
Peoria  &  Eastern 

Cleveland  &  Marietta... 

Colorado  Midland  ... 

Col.  Hock.  \  al.  &  Toledo 
Col.  Shawnee  &  Hook. 

Deny,  ii  Rio  Grande 

Des  Moines  &  NortU'n.. 
Des  Moines  &  Northwest 
J)ct.  Bay  City  &  Alpena . 
I>et.  Lansing  &  North'n. 
Jivansv.  &  Indianapolis 
Evansv.  &  Ti  ire  Haute 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Peuiu 
Fort  Worth  &  Rio  Gr-.. 
Gr.  Rapids  &  Indiana.. 
Cin.Rich.&  Ft. Wayne. 

Other  lines 

tGr.  Trunk  of  Canada 

tChlc  &Gr.  Trunk.... 

tDet.  Gr.  H.AMllw. 
Great  Nor.  Bi.  P.  M.&  M. 

Eafitcru  of  M 

Montana  Central... 

Gull  A  Chicago 

Hunieston  &  Bheuand'h. 

Decatur  &  Quincy 

Int.  &  Great  Northern 

Iowa  Central 

Iron  Kailway 

Jacksonville  Southeast 
Kanawha  &  Michigan 
Kan.  City  Clin.  &  Spr. . 
Kansas  C.  Ft.  S.&  Mem. 
Kan.  City  Mem.  &  Bir  . 
Keokuk  ft  Western         I 


1891. 


12.200.434 
676,316 
2,512,050 
662,213 
42,441 
189.523 
915,658 
1,081,32^ 
1.339,2.^1 
7,415,063 
247.136 
39,564 
3,333.653 
899.666 
1,424,419 
10,160,190 
6,231,273 
1,649.354 
647,077 
24.060 
294.777 
1,707,997 
763,108 
455.466 
217,998 
212,309 
8,209 
249,745 
359,5951 
5,193,612 
595,397 
143,3117 
821,482 
1,096,397 
187,515 
3,069,8,'i5 
i5,977 
80,467 
198.823 
461,355 
127,482 
440,818 
1,239,010 
612.242 
85,126 
909,904 
176,247 
89,586 
7,525,679 
1,557,910 
445,646' 
3,494,0031 
315,109 
511,276 
14,676 
64,9361 
176,601 
1,395,448! 
657.950 
15.8901 
405,31 
126.762 
124,869 
1,876,210 
475,462 
154.95(i 


1890. 


11,999,409 
678,468 
2,406.427 
665.306 
43.662 
187.471 
921. .3 17 
777.198 
1.197.586 
5,931.173 
213.984 
43.394 
3,002,906 
778,460 
1,213,083 
9,664,531 
6,828,800 
-1,726,499 
609,708 
22,424 
247,401 
1,752,763 
782,773 
530,727 
279.486 
232.323 
7,773 
229,195 
326,515 
5,149,960 
613,025 
114,322 
744,408 
1,065,058 
98,317 
3,091,596 
39,612 
86,758 
227,079 
459,772 
107,999 
391.646 
1,296.616 
517.104 
48,559 
1,002,490 
183,381 
90.075 
7,909,375 
1,584,406 
429,873 
3,134,361 
198,365 
378,14b 
18,396 
60,616 
175,251 
1,457,996 
635,833 
16,638 
267,609 
115,396 
163.363 
1,990.982 
507.701 
139,584 


Increase.   Decrease. 


201,025 
r65i623 


2,052 


29,005 
77,074 
31,339 
89,198 


2,152 


3,093 
1.221 


5.859 


3,830 


4,321 
1,350 

'aajiiVj 

137,700 
11.366 


597,527 
'  77,145 


44,766 
19,66.'. 
75,261 

31,4H8 


17,628 


21,741 

"6,291 

28.256 


57,606 


92.526 

7,134 

489 

383,696 

26,496 


3,720 


62,548 
'""74,8 


Lake  Erie  &  Western... 
Lehigh  &  Hudson  Elver 
Uttle  Rock  &  Memphis. 

Loup  Island 

LoHisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville.. 
Loulsv.  N.  Alb.  &  Chic. 
Loulsv.  N.  Orl.  &  Texas. 
Louisville  St.  L.  &  Texas 
Lynchburg  &  Durham.. 

Mexican  Central 

Mexican  National. . . 
(Mexican  Railway  . 
Mllw.  Lake  Sh.  &  West. 
Milwaukee  &  Northern 

Mineral  Eange 

Minneajmlis  &  St.  Louis 
Minn.  St.  P.  &  8.  Ste.  M. 
Missouri  Kan.  <t  Tex... 
Kansas  City  A  Pacific 
Mobile  &  Birmingham. 

Mobile*  Ohio.... 

Monterey  AMex.  Gulf.. 
Nashv.  Chat.  &  St.  Louis 
New  Orleans  &  Gulf.... 
N.  Y.  Cent.  &  Hud.  Riv. 
Eome  Water.  At  Ogd.. 
New  York  &  Northern.. 
N. Y.  Ontario  &  West'n. . 

Norfolk  &  Western 

Northern  Pacific 

Ohio  <s  Mississippi 

Ohio  ii  Northwestern... 
Columbus  &  MavsvlUe 

Ohio  River 

Ohio  Southern 

Ohio  Val.  ol  Kentucky  .. 

Peoria  Dec.  &  Evansv.. 

Pittsb.  Marion  &  Chic. 

Pittsburg  A  Western  ... 

Quincy  Omaha  &  K.  C. ' 

Richmond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  A  Aug.  Div  1 

Col.  &  Greeny.  Div...i 

West.  No  Caro.  Div..| 

Georgia  Pacitlc  Div... 

Wash.  Ohio  &  \V.  Div. ' 

Ashcv.  &  Spar.  Div...  I 

Bio  Grande  Western . .  .  i 

Sag.  Tuscola  &  Huron.. I 

St.  L.  Alt.  &  T.H.  Br'chs' 

St.  Louis  Southwestern 

St.  Paul  &  Duluth I 

♦San  Ant.  &  Aran.  Pass. 
Ban  Fran.  &  No.  Paclflc.l 
Savan.  Amer.  A  Mont.  ' 
Seattle  L.  S.  <.fc  Eastern  .' 

South  Carolina 

Texas  &  Pacific 

Tex.  Salfue  Val.  &  N.W. 
Tol.  A.  A.  &No.  Mich... 
Toledo  Columb.  &  Cin.. 
Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'u. 
Tol.  St.  L.ct  Kiln.  City.. 
Waba.sh  (consol.  system) 

Western  of  Alabama 1 

Western  N.  Y.  &  Penn..' 
Wheeling  &  L.ake  Erie  . . ' 
Wisconsin  Central ' 


1,208,583 
161,436 
271,755 
1,352,360! 
607,833 
7,657,993 
1,040,374 
1,483,424 
169,818 
71,530 
2,836,756 
1,746,503 
1,813,202 
1,199,4:H3 
636,318 
50.927; 
573,105! 
770.700 
3,202.260 
130,817 
107,467 
1,461  181 
365,768 
1,561,946 
72,406 
15.008,926 
1,529,716 
188.027 
1,104.810 
3,524,218 
8,7^0,405 
l,620.68rt 
84,943 
4,755 
243,250 
229,624 
115.077 
352.J93 
16,951 
813,552 
102,231 
2,502,100 
902,350 
409.950 
379,170 
421,450 
772,070 
53,110 
61,078 
918,716 
36,894 
550,363 
1,562,114 
579,304 
590.763 
284,043 
194.747 
144.755 
720.708 
2,617,903 
17,008 
416,824 
136,05' 
539.840 
365,274 
661.068 
4.9W6.606 
227.765 
1,360,241 
492,758 
1,910,112 


Total  (137  roads) ....]  180,042,038 
If  et  increase ' 


1,198,600 
136,051 
214.440 
1.236.738 
461.985 
7,641.573 
950,197 
1.078.307 
149,003 
30,364 
2,763,048 
1,598,654 
1,667,234 
1,375,287 
615.261 
43,997 
551,076 
812,652 
3,117,494 
113,691 
97,152 
1,337,238 
126.069 
1,434,2 
63,863 
14,724.853 
1,551  642 
22I,0j1 
835,605 
3,240,749 
8,024,732 
1,654,495 
80,494 
3,502 
234,741 
216,794 
83,357 
298,620 
14,909 
877,726 
91,407 
2,348.900 
863,600 
386.190 
367,738 
395.394 
732.475 
48,798 
53,627 
618,024 
32,904 
484.860 
1,460,549 
509,267 
565.873 
251,094 
114,39(( 
146.0(l9( 
611. 58p 
2,732,38-< 
16,63" 
461,00 
125,567 
523.011 
374,719 
631,878 
5,103.19" 
218.87f 
1,397.73 
450.501 
1,897,877 


I  f^  crease. 


9,983 

25.385 

57.315 

115.622 

115,848 

16,420 

90.177 

405,117 

20,815 

41.166 

73.708 

147,849 

145,968 


Decrease, 


21,057 

6,930 

22,029 

84,766 

17,126 

10,315 

123.943 

239,699 

127,669 

8,543 

284,073 


2119,203 
283,469 
765,673 


4,149 

1 ,253 

8..509 

12,830 

31,720 

53,873 

2,042 


175,854 


41,952 


21,926 
32,994 


33,809 


7,824 
153,200 
38,750 
23,760 
11,432 
26.056 
39,595 

4,312 

7,451 
300,692 

3,990 
65,503 
101,595 
70,037 
24.890 
32.949 
80,357 


64,174 


172,712,257 


109,120 


3,3 


10.483 
16.829 


29,190 


8,887 


42,258 
12,235 


1,254 

114,485 

44,239 


9,445 


106,591 
'87,493 


9,770,388 
7,329,781 


2,440,607 


'  Only  three  weeks  of  May  in  each  year.  t  To  May  30. 


THE  VIRGINIA  DEBT. 
The  Boii(3 holders'  Committee,  of  which  Mr.  Frederic 
P.  Olcott  (President  of  the  Central  Trust  Company  of 
New  York)  is  Chairman  and  Mr.  G.  S.  Ellis  is  Secre- 
tary, were  in  session  with  the  Virginia  Commission  on 
the  2d  and  3d  of  June.  The  members  of  the  Virginia 
Commissi'^n  are : 

H 


T.  Wickham, 
Senator  from  Henrico  Co, 
W,  D.  Dabney,  of  tlie  House, 
from  Albermarle  Co. 
R,  H,  Tyler,  of  the  House, 

from  Prince  William  Co. 


15,372' 


38,494 

114,772 

32,239 


Philip  W,  McKmney, 

Governor  of  Virginia. 
J.  Hoge  Tyler, 

Lieut.  Gtovernor  of  Virginia. 
R.  H.  Cardwell, 

Speaker  of  the  House. 
Taylor  Berry, 

Senator  from  Amherst  Co. 

The  members  of  the  Bondholders'  Committee  are : 
Frederic  P.  Olcott,  ,  Charles  D.  Dickey,  Jr., 

William  L.  Bull,  i  H.igh  R.  Garden, 

Henry  Budge,  j  John  Gill. 

The  members   of  the  Advisory  Board   for   creditora 
have  frequently  been  published ; 
Cleveland,   Edward    J 


they  are :    Orover 
Phelps,    Thomas   F.    Bayard, 
George  S.  Coe  and  George  G.  Williams. 

It  seems  that  no  conclusion  has  been  reached,  and 
that  the  negotiation  is  still  pending.  As  we  look  upon 
this  movement  it  is  a  great  opportunity  for  the  State 
and  her  creditors.  The  State  of  Virginia  has  funded 
nearly  all  of  its  debt  (less  one-third  set  apart  as  the 
West  Virginia  portion)  into  what  are  known  as  consolsj 
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ten-forties,  etc.  Tlicsc  fiuuling  urrungeinonts  providod 
for  an  annual  interest  charge  beyond  tlio  ability  of  the 
State  to  provide,  and  the  unfortunate  "  tax-receivable" 
coupons  have  been  an  element  of  distress  to  tiie  State. 
In  a  recent  decision  of  the  Supreme  Court  of  the  United 
States,  in  the  matter  of  these  tax-receivable  coupous, 
Mr.  Justice  Bradley  used  the  following  language  :  "  It 
"  is  certainly  to  be  wished  that  some  arrangement  may  be 
"adopted  which  will  be  satisfactory  to  all  the  parties 
"  concerned  and  relieve  the  courts  as  well  as  the  com- 
"  monwealth  of  Virginia,  whose  name  and  history  recall 
"so  many  interesting  associations,  from  all  further 
"  exhibitions  of  a  controversy  that  has  become  a  veia- 
"tion  and  a  regret." 

On  the  5th  day  of  March,  1890,  the  State  of  Vir- 
ginia appointed  a  commission  (1)  "to  receive  proposals 
"for  funding  the  whole  debt  of  Virginia  upon  the 
"principles  set  out  in  the  act  of  February  14th,  1882; 
"  provided,  however,  that  no  proposal  shall  be  enter- 
"  tained  which  is  not  supported  by  a  deposit  in  cash  of 
"  not  less  than  one  million  dollars,  in  such  depository 
"as  said  commission  may  designate,  to  insure  the  faith- 
"ful  performance  of  the  proposal  if  accepted  and  rati- 
"  fied  as  hereinafter  set  forth.  (2.)  To  agree,  subject 
"to  ratification  by  the  General  Assembly  of  Virginia, 
"  upon  the  terms  of  a  contract  with  any  parties  oflfer- 
"  ing  a  proposal  to  fund  the  entire  debt  of  Virginia 
"upon  the  conditions  aforesaid;  provided,  however, 
"  that  no  proposal  shall  be  entertained  which  departs 
"from  the  Act  of  February  14th,  1882,  save  and 
"  except  that  said  proposal  may  provide  another  plan 
"for  a  sinking  fund  not  less  favorable  to  the  State 
"than  the  present,  or  a  lower  rate  of  interest,  or  a 
"longer  period  for  the  maturing  of  the  principal,  and 
"that  it  be  expressly  declared  that  the  principal  of  the 
"  debt  held  by  the  schools  and  colleges  of  Virginia  at 
"present  shall  not  be  affected,  but  that  said  bonds  so 
"  held  shall,  if  sold  or  transferred  by  said  schools  or 
"colleges,  be  in  all  respects  subject  to  said  act  of  Feb- 
"rnary  14,  1882." 

The  agreement  of  May  12,  1890,  between  the  bond- 
holders and  the  Bondholders'  Committee,  under  which 
the  securities  are  deposited,  recognizes  this  proposition 
of  the  State  ;  and  the  plan  and  proposition  of  the  Com- 
mittee under  date  of  November  28,  1890,  contemplates 
a  settlement  thereunder.  "We  understand  that,  includ- 
ing interest,  the  defaulted  obligations  of  the  State 
amount  to  $28,000,000,  and  that  about  $23,000,000 
have  actually  been  deposited  with  the  Olcott  Com- 
mittee. 

It  appears  to  us  that  (eliminating  politics)  the  set- 
tlement of  the  Virginia  debt  ought  to  be  a  very  simple 
business  proposition  controlled  by  the  principles  set  out 
in  the  act  of  February  14,  1882.  Considering  the  ac- 
tion the  State  has  taken  and  the  present  position  of 
the  Bondholders'  Committee,  we  do  not  understand 
how  a  settlement  can  be  avoided,  and  consequently  we 
assume  that  the  adjournment  of  the  session  of  June  2 
and  3  without  reaching  a  conclusion  must  have  been 
had  purely  on  political  grounds,  or  for  consideration 
of  details. 

It  would  be  a  misfortune  to  the  State  to  have  this 
immense  mass  of  obligations,  including  $5,000,000  of 
"  tax-receivable "  coupons,  pass  into  hostile  hands 
and  this  controversy  be  thrown  into  the  courts  again  ; 
and  it  would  be  a  misfortune  for  the  bondholders,  on 
the  other  hand,  to  reject  a  fair  accounting  and  thus 
invite  further  controversy  and  delay.  We  do  not, 
however,  see  how  this  can  happen.     The  Bondholders' 


Committee  would  never  have  been  formed  to  take  ia 
the  bonds  except  upon  just  luch  a  broad  buiioeM  pro* 
poaitioa  as  ii  embodied  in  the  resolution  of  the  Stat* 
appointing  its  Joint  CommiHsion,  and  the  {lersonncl  of 
the  Commiaaion,  the  Committee  and  the  Advisory 
Board  also  make  it  evident  that  on  any  less  assured 
baais  the  work  would  not  have  been  undertaken. 

The  principles  of  the  act  of  February  14,  1882 
{i.e.,  the  Riddleberger  Bill)  are  clearly  defined  therein 
and  a  settlement  should  only  be  a  matter  of  coniputa* 
tion.  If  the  Commission  and  the  Committee  cannot 
agree  on  the  figures  let  them  select  any  good  accountant 
in  Virginia,  or  out  of  it,  and  act  npon  his  unbiased 
report. 

We  cannot  inform  our  readers  how  far  negotiations 
have  progressed  or  in  what  form  they  are ;  but  we  sin- 
cerely hope  that  the  Bondholders'  Committee  and  the 
State  Commission  will  recognize  that  the  settlement  of 
the  debt  by  the  action  of  both  Houses  of  the  Legislature 
of  the  State  has  ceased  to  be  a  question  of  political 
issue. 

It  is  mere  conjecture  on  our  part  that  the  Commis- 
sion and  the  Committee  are  not  agreed  npon  the 
principles  of  the  Act  of  Feb.  14,  1882.  If  they  are 
not  agreed,  it  would  appear  to  require  only  a  short 
period  for  them  to  come  together,  because  the  princi- 
ples are  so  clear  that  any  issue  only  means  a  barter  for 
terms.  This  is  strictly  true  if  the  joint  resolution 
appointing  the  Commission  is  to  govern  its  action  ;  but 
if  political  instead  of  business  conditions  are  to  govern, 
then  we  cannot  understand  why  the  Commission  waa 
appointed. 

The  State  and  the  Bondholders'  Committee  are  both 
pledged  to  settle  the  debt  on  the  principles  of  the  Bid- 
dleberger  Bill.  Make  your  computations  and  settle ; 
clear  the  financial  atmosphere,  »nd  give  local  indus- 
tries, whose  fate  hangs  in  the  balance,  the  benefit  of  the 
settlement. 


GO  TTON  A  ORE  A  GE,  STAND  A  ND  CONDITION 
1891. 

We  cannot  omit  to  call  attention  to  the  marvelous 
vindication  our  acreage  figures  have  received  this  year. 
Of  course  a  compilation  of  that  kind  falls  within  a 
department  of  statistics  where  approximations  are 
the  only  results  possible.  We  have  claimed  no  more 
than  that  for  ours,  but  we  have  always  asserted 
that  as  they  were  minimum  estimates  the  criti- 
cism which  was  everywhere  made  that  they  were  too 
large  was  a  mistake.  It  is  scarcely  necessary  for  us  to 
add  that  last  season's  yield  of  cotton  is  a  most  nnquali- 
fied  justification  of  the  accuracy  of  onr  acreage  deduc- 
tions during  past  years. 

This  circumstance  would  not  be  worth  referring  to  did 
it  not  cover  a  fact  which  is  indispensable  as  a  basis  for 
reaching  an  opinion  respecting  the  growth,  development 
and  product  of  the  cotton  plant  this  summer  and  in 
all  future  summers.  We  demonstrated  last  June,  and 
have  made  even  a  fuller  demonstration  in  our  acreage 
reviews  on  several  previous  occasions,  that  the  Southern 
States  had  not  secured  a  full  yield  en  the  land  planted 
any  season  since  1882.  It  will  be  remembered  that  in 
1882  the  crop  raised  was  6,992,234  bales,  from  16,590,- 
000  acres  planted,  or  about  194  pounds  to  the  acre.  In 
the  summer  of  1887,  1888  and  1889  the  product  in 
number  of  bales  marketed  was  about  the  same  each 
year  as  in  1882,  that  is  about  7  million  bales,  although 
the  acreage  had  at  the  close  of  that  period  of  seven  years 
increased  over  30  per  cent.     We  do  not  wonder  that 


SB^ 


THE   CHRONICLR 


[Vol.  LII. 


some  who  never  follow  the  weather  conditions  closely 
were  inclined  (in  view  of  this  stationary  character  of 
the  crop  measured  in  bales)  to  lose  faith  in  acreage 
results.  But  those  who  have  taken  the  trouble  to  study 
carefully  our  reports  each  June  have  known  why  it 
was  that  a  full  crop  was  not  reached,  and  have  known 
also  that  if  one  should  be  reached  how  very  much 
larger  the  yield  would  prove  to  be  than  it  had  been  any 
year  of  our  record. 

'  It  is  so  important  as  a  basis  for  future  crop  estimates 
that  this  fact  should  be  clearly  disclosed  and  recoguized 
that  we  think  it  needful  to  present  the  data  respecting 
the  years  since  1882  in  detail.  And  first  it  is  desirable 
to  state  more  definitely  the  close  correspondence  exist- 
ing between  the  product  of  the  summer  of  1890  and 
what  a  good  year  ought  to  produce  on  the  acreage 
reported.  The  planting  for  the  1890  crop,  as  we  made 
up  the  figures  a  year  ago,  was  20,852,320  acres.  For 
the  1882  crop  the  total  planting,  as  already  stated,  was 
16,590,000  acres  ;  but  as  the  yield  in  1882  was  an  excep- 
tionally good  and  full  one,  the  product  turned  out  to  be 
194  pounds  per  acre.  Figuring  a  similarly  good  and 
full  crop  for  1890 — that  is  the  same  production  per  acre 
(194  pounds)  which  was  reached  in  the  full  year  of  1882 
—would  bring  the  1890  yield  up  to  4,045,350,080 
pounds.  The  weights  of  the  bales  have  thus  far  this 
year  (1890-91)  averaged  502|^  pounds  gross,  which  gives 
a  net  of  about  472  pounds.  In  other  words,  on  the  1882 
basis  (that  is  194  pounds  per  acre)  the  crop  statement 
to  be  made  up  September  1st  should  reach  8,570,657 
bales.  Judging  from  the  amount  that  has  come  into 
sight  up  to  this  date  the  crop  is  likely  to  reach  not  fai 
from  that  figure.  Adding  no«v  similar  figures  for  the 
intervening  years,  we  have  the  following  interesting 
comparison. 

Ohi-onicle 
Tears.  Acreage. 

1882 16,590,000 

1883 17,449,000 

1884 17,834,000 

1885 18,710,000 

1886 18,994,000 

1887 19,466,730 

1888 19,345,430 

1889 20,309,480 

1890 20,852,320 

*  Estimated. 

Note  in  the  above  the  steady  growth  in  acreage  year 
by  year  ;  note  also  how  capricious  the  yield  has  been 
on  the  acreage  planted,  as  most  clearly  appears  in  the 
column  giving  the  pounds  produced  per  acre.  For 
instance  in  the  summer  of  1884  the  production  fell  to 
the  very  low  average  of  144  pounds  and  again  in  1886 
the  rate  per  acre  was  only  157  pounds.  Note  also  the 
further  fact  that  it  has  taken  just  nine  years  to  bring 
the  country  around  to  a  second  full  crop;  that  is  to  say, 
the  cotton  States  produced  an  average  of  194  pounds 
per  acre  in  the  summer  of  1882,  but  have  not  done  as 
well  any  summer  since  until  the  summer  of  1890.  And 
finally  note  (in  the  last  column  of  the  above  compila- 
tion) what  would  have  been  the  total  yield  each  year 
since  1882  iu  bales  had  the  South  produced  a  full  crop 
every  summer,  that  is  in  case  the  yield  had  been  194 
pounds  per  acre.  These  final  figures  make  an  extremely 
interesting  study  read  in  connection  with  our  yearly 
weather  reports  or  with  the  recapitulation  of  those 
reports  given  in  our  annual  acreage  review.  We  have 
not  space  to  enlarge  upon  those  matters  on  this  occasion. 

There  is,  however,  one  other  point  which  we  must  not 
pass  over  without  remark.  We  refer  to  the  important 
lact  that  if  we  carry  our  investigations  back  of  1882 


Acltml  crop , 

TUal  in           Pounds 
Sales.          per  acre. 

6,992,231             194 

Crop  would 
have  been,  nt  1D4 
lbs.  per  acre. 
6,992,234 

5,714,052 

149 

7,456,167 

5,669,021 

144 

7,054,403 

6,550,215 

1€0 

7,959,936 

6,513,623 

157 

8,063,008 

7,017,707 

164 

8,281,893 

6,935,082 

163 

8,361,831 

7,313,726 

163 

8,445,020 

8,570,000 

•194 

8,670,657 

we  should  not  find  another  so  perfect  a  year  as  1882 
and  1890  until  we  reached  the  summer  of  1870.  In 
our  reports  with  respect  to  the  production  of  that 
year  (1870)  the  yield  per  acre  (although  the  conditions 
of  weather  and  growth  were  described  as  being  almost 
everywhere  favorable)  was  given  at  191  lbs.  instead  of 
194  lbs.  It  is  proper  to  say  in  explanation  of  this 
variation  of  3  lbs.  per  acre  that  it  is  not  certain  there 
was  any  such  difference;  the  product  in  1870  may  have 
been  194  lbs.,  as  in  1882.  For  instance,  suppose  the  acre- 
age in  1870  was  over-estimated  a  very  little  (say  the 
over-estimate  was  about  1  per  cent),  a  correction  in  the 
acreage  in  that  amount  would  cover  the  3  lbs.  of  dif- 
ference ;  an  error  of  that  kind  was  quite  possible  in 
1870,  inasmuch  as  the  planting  was  largely  and  gener- 
ally increased  that  spring,  our  record  making  the  acre- 
age in  1870  9,985,000,  agaiast  8,766,653  acres  (the 
Census  figures)  for  1869;  when  the  tendency  sets  so 
strongly  in  the  direction  of  an  increase  in  the  acreage 
as  it  did  in  1870,  it  is  easy  in  measuring  that  tendency 
to  over-estimate  it.  Or  perhaps  a  more  reasonable  sup- 
position is  that  the  pounds  per  acre  (that  is,  the  average 
productiveness  of  the  land  planted)  has  increased  since 
1870.  However  that  may  be,  the  important  fact  is 
that  these  years,  1870,  1882  and  1890,  stand  out  con- 
spicuously— three  summers  out  of  twenty-one — as 
being  the  only  seasons  within  our  record  when  the 
weather  conditions  experienced  in  all  sections  of  the 
South  were  so  nearly  favorable  as  to  produce  this  maxi- 
mum average  result. 

We  have  given  these  figures  and  circumstances  so 
prominently  and  So  much  in  detail  solely  because  of 
their  bearing  on  the  subject  under  review.  The  con- 
clusions authorized  seem  to  be  obvious.  In  the  first 
place  there  can  be  no  doubt  after  the  exposition  made 
that  a  perfect  year  will  always  be,  as  it  always  has  been, 
a  rare  event.  We  cannot,  for  instance,  anticipate, 
according  to  the  law  of  averages  which  the  investiga- 
tion made  discloses,  that  we  shall  have  a  recurrence  of 
such  conditions  in  the  summer  of  1891  or  in  any  sum- 
mer during  the  next  seven  at  the  least.  That  it  is 
possible  for  a  perfect  year  to  repeat  itself  sooner  than 
we  have  stated  we  do  not  deny;  we  only  say,  in  the 
light  of  the  facts  we  have  given,  that  it  is  an  event  not 
at  all  likely  to  happen. 

But  at  the  same  time  no  one  should  forget  that  in 
accordance  with  the  teaching  and  experience  of  the 
past  the  consumer  can  depend  with  no  little  confidence 
upon  a  gradual  increase  in  the  land  put  under  cotton. 
There  may  be,  and  no  doubt  will  be,  years  when  a  little 
set-back  in  acreage  will  have  to  be  recorded;  but  unless 
the  consumption  of  the  raw  material  by  spinners  be- 
comes more  stationary  than  in  the  past,  cotton  cultiva- 
tion will  continue  to  develop  and  the  next  decade  tell 
the  story  of  another  stride  in  that  industry  no  less 
important  than  the  ten-year  record  from  1880  to  1890. 
Of  course  growth  in  acreage  means  growth  in  produc- 
tion ;  and  just  as  it  happened  in  1887  and  1888  and 
1889,  when  we  had  three  years  with  the  yield  equaling 
the  perfect  year  of  1882  although  the  crops  were  not 
full  crops,  so  four  or  five  years  from  now  we  may  ou 
moderately  favorable  weather  conditions  equal  the  pro- 
duction of  1890.  We  are  not  prophesyiag;  we  are  only 
interpreting  the  rule  of  averages  which  experience  has 
established  ;  and  our  conclusions  should  have  no  influ- 
ence except  as  they  express  the  plain  teaching  of  the 
facts  previously  given. 

We  have  left  but  little  room  for  a  reference  to  the 
facts  recalling  the  condition  of  the  cotton  plant  in  the 
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spring  of  1890  and  for  an  analyaia  of  that  year's  woathor 
record.  Not  much  room  is,  liowerer,  needed,  since  the 
surroundings  wore  so  generally  favorable  throughout 
the  planting  and  growing  seasons.  The  history  of  a 
year's  agricultural  development  makes  a  short  story 
when  nothing  happens  to  disturb  the  dull  uniformity 
of  prosperous  events.  There  was  however  in  1890  one 
circumstanco  at  the  start  which  was  out  of  the  ordin- 
ary ;  we  refer  to  the  rains  and  overflows  in  the  Missis- 
sippi Valley  and  its  tributaries,  and  in  Texas  too,  which 
made  the  phmt  iu  those  sections  the  latter  part  of  May 
backward.  But  notwithstanding  that,  wo  said  in  our 
acreage  report  last  June  that  our  investigations  afforded 
*'  data  for  much  more  definite  deductions  than  did 
"  similar  investigations  made  in  the  spring  of  1889  or 
"  in  the  spring  of  1883,"  and  that  the  situation  was 
everywhere  promising  and  especially  well  assured  in  the 
Atlantic  States  and  the  Tennessee  district.  Of  the 
same  favorable  character  too  was  the  summer  weather, 
for  in  the  latter  part  of  May  and  in  June  every  condi- 
tion became  favorable,  so  that  the  backward  districts 
made  rapid  progress  and  accounts  from  all  sections 
reflected  excellent  development.  Consequently  the 
standard  of  comparison  by  which  the  spring  start  in 
1891  and  all  subssquent  progress  will  have  to  be  tried 
is  a  high  standard. 

As  a  supplement  to  the  foregoing  we  would  like  to 
give  our  usual  summary  of  rainfall  in  each  State.  But 
we  can  only  make  room  for  the  thermometer  record  ; 
that  contains  the  more  distinguishing  evidence  of  the 
favorable  conditions  of  the  season's  growth  subse- 
quent to  the  first  of  June.  Remembering  that  the 
plant  at  the  latter  date  was  excellently  well  started, 
especially  in  the  Atlantic  States  and  the  Memphis 
district,  and  backward  only  in  certain  portions  of  the 
Mississippi  Valley  and  Texas,  the  reader  will,  through 
this  record,  find  in  good  part  the  explanation  for  the 
product  turning  out  a  "full"  crop. 
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Cotton  Acreage  and  Stand  in  1S91. 

The  spring  of  1891  has  been  of  a  class  of  seasons 
(which  by  the  way  do  not  come  infrequently)  when  it 
is  impossible  at  so  early  a  date  to  present  definite 
deductions  from  the  miterial  gathered  respecting 
the  start  and  position  of  the  cotton  plant.  In  this 
particular  the  results  reached  a  year  ago,  as  we  at  that 
time  stated,  were  very  different,  and  especially  in  the 
Atlantic  and  Middle  Southern  States,  where  on  the  first 
of  June,  1890,  the  outlook  and  condition  were  found 
to  be  indisputably  good  and  full  of  promise.  But  if  we 
go  back  another  twelve  months  we  have  a  striking  con- 
trast with  1890  ;  indeed,  the  surroundings  we  reported 
in  1889  were  much  like  those  now  existing,  the  whole 
crop  outlook  in  the  Atlantic  States  and  in  the  Tennes- 
see district  being  on  the  first  of  June  that  year  back- 
ward, irregular  and  indeterminable,  although  in  Texas 
and  in  parts  of  the  Gulf  States  the  plant  at  the  same 
time  presented  a  more  assured  and  positive  aspect. 

Speaking  therefore  in  general  terms  of  1891  we 
would  say  in  reference  to  the  start  and  stand  as  it  ap- 
pears to  day,  that  the  actual  and  relative  situation  of 
the  area  planted  is  very  like  the  situation  in  1889  at 
the  same  date.  The  spring  has  been  a  cold  and  back- 
ward one — ^just  such  a  season  as  always  acts  adversely 
throughout  the  Atlantic  section  and  in  some  of  the 
ntore  northern  portions  of  the  cotton  belt.  It  is  hardly 
necessary  to  say  therefore  that  in  all  those  districts 
there  is  a  considerable  fraction  of  the  crop  which  it 
would  be  difficult  to  pronounce  any  exact  opinion  upoa 
at  present.  A  month  hence  we  shall  be  able  to  obtaiu 
data  which  will  tell  us  much  more  clearly  than  oan  be  told 
now  what  the  crop  promise  is.  This  inconclusive  char- 
acter, which  any  general  conclusions  that  can  be  drawa 
possess,  makes  it  the  more  necessary  to  study  the  details 
of  information  which  we  have  received  from  our  corres- 
pondents throughout  the  South,  and  which  we  have 
summarized  below. 

ViKaiNiA.— Preparation?  for  the  new  crop  ware  delayed  by 
rainy  and  unspring-like  weather,  so  thit  planting  bagan  later 
than  in  the  previous  year,  and  was  not  completed  until  th« 
close  of  May.  Seed  came  up  poorly,  some  of  it  rotting  in  the 
ground  because  of  the  low  temperature  and  wet  c  jndition  of 
the  land ;  iii  other  sections  it  has  bean  so  dry  and  cold  that 
growth  has  been  retarded.  S(and»— Ai  a  result  of  these  »ur- 
roundings  the  standi  are  reported  on  the  first  of  Jane  as  img- 
ular  and  not  good  ;  although  tha  fields  are  clein,  the  land  ta 
rather  cloddy  in  a  number  of  sections,  having  been  wet  when 
broken.    Aortage  is  small  in  this  State  anl  seems  to  hava 
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Undergone  no  material  change.  Fertilizers— Gomtsint  rains 
during  the  winter  and  spring  interfered  with  the  getting  out 
of  the  home-made  manures  and  commercial  sorts  have  there- 
fore been  taken  more  freely. 

North  Carolina. — The  wet  weather  in  the  early  spring 
delayed  plowing,  so  that  planting  operations  did  not  become 
active  until  after  the  20th  of  April,  and  in  a  number  of  locali- 
ties little  was  done  until  towards  the  last  of  the  month  ;  hence 
while  in  somedistricts seeding  had  been  completed  by  the  middle 
of  May,  in  others  it  was  not  finished  until  about  the  first  of  June. 
As  an  average  the  season  was  about  ten  days  later  than  last 
year.  Our  correspondents  agree  in  stating  that  the  seed  ger- 
minated very  poorly,  owing  to  unfavorable  weather,  the  ex- 
cessive rainfall  of  February,  March  and  part  of  April  having 
been  succeeded  by  drought,  which,  with  low  temperature, 
served  to  check  early  growth.  Throughout  almost  the  whole 
of  May  these  conditions  appear  to  have  exerted  an  unfavora- 
ble influence.  From  various  causes  seed  has  rotted  in  the 
ground,  or  failed  to  come  up,  and  as  a  consequence  a  much 
greater  amount  of  re-planting  than  usual  has  been  done. 
Stands — As  the  foregoing  serves  to  indicate,  the  stand  is  not 
good.  Much  of  the  late-planted  seed  was  not  above  ground  on 
May  31.  Late  advices  by  telegraph  cover  reports  of  more  satis- 
factory weather  conditions,  and  the  expectation  of  considerable 
improvement.  The  dry  weather  which  retarded  the  growth  of 
cotton  has  acted  in  like  manner  on  grass  and  weeds,  and  the 
fields,  consequently,  are  fairly  clean.  Acreage — The  conserv- 
ative tendency  heretofore  noted  continues,  and  while  there 
have  been  changes  up  and  down  in  various  districts  the  de- 
crease in  the  area  under  cotton  in  the  State  is  not  large;  we 
estimate  it  at  2  per  cent.  Fertilizers — Commercial  sorts  have 
been  more  largely  used,  in  some  instances  displacing  the 
home-made  varieties. 

SoDTH  Carolina. — As  was  the  case  in  a  very  large  section 
of  the  cotton-belt,  planting  began  in  South  Carolina  later 
than  in  1890,  and  making  slow  progress  in  consequence  of 
unsatisfactory  conditions  was  not  completed  generally  until 
after  the  middle  of  May.  The  seed  came  up  slowly  on  ac- 
count of  drought  and  cold  weather  in  the  latter  part  of  April 
and  first  half  of  May,  but  on  the  whole  germinated  fairly 
well.  As  a  result  of  the  absence  of  moisture  in  April  re- 
planting has  been  required  to  a  greater  extent  than  is  ordi- 
narily the  case,  and  the  Sea  Island  districts  seem  to  have  suf- 
fered most  in  this  respect.  Since  about  the  twentieth  of  May 
the  conditions,  especially  as  regards  rainfall,  have  been  more 
favorable,  and  the  crop  is  making  better  progress.  Stands  from 
the  earliest  plantings  are  reported  as  good.  Late-planted  seed 
is  only  just  now  coming  up,  but  promises  a  fair  stand.  Alto- 
gether the  crop  is  fully  two  weeks  later  than  last  y«ar,  but 
under  the  stimulus  of  the  forcing  weather  now  prevailing 
is  growing  rapidly.  Acreage  has  been  added  to  in  some 
districts  in  a  slight  degree,  but  a  reduction  of  area  elsewhere 
has  more  that  offset  this.  In  fact,  a  careful  analysis  of  our 
returns  leads  us  to  the  conclusion  that  the  total  acreage  under 
cotton  has  suffered  a  decrease  of  about  1  per  cent.  Fertil- 
izers— In  almost  all  directions  there  appears  to  be  a  disposition 
towards  an  increase!  use  of  manures,  but  the  increase  has 
been  most  marked  in  commercial  sorts. 

Georgia. — The  adverse  meteorological  conditions  which 
prevailed  in  the  Carolinas  in  the  spring  likewise  acted  as  a 
deterring  influence  in  (Jeorgia.  In  an  average  year  planting 
begins  about  the  middle  of  March,  but  it  was  only  in  rare 
instances  that  any  seed  was  put  into  the  ground  before  the  first 
jfit  April,  and  in  the  State  as  a  whole  planting  did  not  become 
general  until  April  15.  The  work,  moreover,  was  to  some 
extent  carried  on  in  an  intermittent  manner,  being  stopped  at 
times  on  account  of  the  condition  of  the  ground.  The 
finish  was  therefore  quite  late— nowhere  until  after  the  first 
of  May,  and  in  a  number  of  cases  not  till  near  the  close  of  the 
month.  The  reports  as  to  the  start  are  in  direct  contrast  to 
those  received  last  year.  Almost  all  of  our  correspondents 
state  that  the  seed  germinated  poorly,  this  result  being  ascrib- 
able  to  various  causes,  prominent  among  which  were  low 
temperature  and  lack  of  moisture.  Furthermore,  we  are 
informed  that  the  proportion  of  defective  seed  has  been 
greater  than  in  former  years,  and  this  is  said  to  be  due,  prob- 
ably, to  long  exposure  in  the  fall.  A  valued  correspondent 
remarks:  "  There  is  a  distinct  deficiency  in  the  preparation  of 
the  land  this  year.  Excessive  rains  during  the  earlier  months 
prevented  all  plowing.  Planting  time  found  the  land  still 
unbroken  by  the  plow.     Planters  went  to  work  hurriedly  and 


put  the  seed  in  without  the  usual  careful  preparation,  and  this 
is  always  a  great  disadvantage  to  the  crop.  Then  came  five 
weeks'  drougiit  and  land  too  hard  to  plow,  and  it  ii  only  since 
recent  rains  that  planting  has  been  completed."  Much  re-plant- 
ing has  been  done,  but  we  are  informed  that  in  many  cases  it 
was  unnecessary,  for  as  soon  as  sufiicient  rain  fell  both  plant- 
ings came  up.  The  Stand  is  reported  poor,  as  a  rule,  but  over 
a  pretty  large  area  continued  dry  weather  and  low  temperature  i 
checked  growth  to  such  an  extent  that  it  is  only  since  the  I 
beginning  of  the  last  week  of  May  that  a  stand  is  being 
secured.  Needed  rains  have  fallen  lately,  and  a  considerable 
improvement  is  already  noted.  Fields  are  generally  clear  of 
weeds  and  grass.  Acreage — A  disposition  is  manifest  to  de- 
crease rather  than  add  to  the  acreage.  The  reduction,  how- 
ever, has  not  been  large,  averaging  for  the  State  only  about  3 
per  cent.  Fertilizers  of  both  sorts  have  been  used  a  little  more 
freely  than  in  the  previous  year. 

Florida. — The  planting  season  differed  but  little  from  that 
of  a  year  ago.  After  being  completed,  and  with  the  exception 
of  low  temperature  at  night  in  some  localities,  the  conditions 
were  satisfactory,  so  that  in  general  the  seed  germinated  well. 
Very  little  re- planting  has  been  necessary.  The  S(a>id  secured 
is,  as  a  rule,  good.  In  fact  one  correspondent  says  that  the 
prospect  is  the  best  in  his  recollection.  June  opens  with  a 
continuation  of  favorable  weather,  and  thus  holds  out  a  good 
promise  for  the  State.  Fields  are  clear  of  weeds  and  grass. 
Acreage  has  been  decreased  in  about  all  directions,  but  the 
loss  compared  with  the  total  area  is  not  more  than  3  per  cent. 
Fertilizers  are  receiving  more  attention  yearly,  especially  the 
commercial  varieties. 

Alabama. — The  same  complaint  comes  from  Alabama  as 
from  the  Atlantic  States — an  unfavorable  early  spring.  In 
fact  it  seems  that  the  preparation  of  the  land  was  not  nearly 
so  thorough  as  last  year,  the  wet  weather  of  February  and 
March  delaying  work.  As  an  immediate  result  the  time  of 
planting  was  from  a  week  to  two  weeks  behind  1890.  The 
early  planted  seed — that  put  into  the  ground  prior  to  the  mid- 
dle of  April — came  up  fiirly  well,  but  later  plantings  being 
adversely  affected  by  drought  and  a  low  range  of  ther- 
mometer started  poorly.  These  same  influences  continued  to 
prevail  until  the  middle  of  May,  and  as  a  consequence  the  crop 
is  backward.  Since  that  time,  however,  a  material  improve- 
ment in  the  conditions  has  occurred;  needed  rains  have  fallen 
in  many  localities,  and  the  temperature  has  been  higher.  The 
causes  which  delayed  germination  also  acted  to  render  neces- 
sary a  greater  amount  of  re-planting  than  is  ordinarily  the 
case,  and  in  one  instance  we  are  informed  that  cotton  haa 
been  plowed  up  and  corn  put  in.  Stand — Growth  has  in 
general  be*n  so  slow  that  much  cotton  at  latest  mail 
dates  was  only  just  coming  up,  but  where  a  stand 
had  been  secured  it  ranged  from  fair  to  good.  The 
fields  are  on  the  whole  very  free  from  weeds 
and  grass.  We  learn  by  telegraph  that  since  the  1st  of  June 
prospects  have  considerably  improved,  and  that  now  the  plant 
is  growing  vigorously.  Acreage. — The  very  full  yield  of  last 
year  having  reduced  the  profit  to  the  farmers,  the  tendency  to 
increase  arja  has  been  checked,  and  a  decrease  is  noted 
in  many  sections.  There  does  not,  however,  appear  to  have 
been  any  large  and  general  contraction  in  cotton  planting, 
some  planters  even  reporting  an  increase.  Altogether  we  esti- 
mate a  probable  falling  off  of  3  per  cent  in  tin  cotton  area. 
Fertilizers — More  attention  has  been  given  to  fertilizers,  and 
in  some  localities  the  takings  of  commercial  sorts  has  increased 
25  per  cent. 

Mississippi. — It  will  be  remembered  that  last  spring  a  large 
part  of  the  most  productive  soil  of  Mississippi  was  under 
water  from  early  in  March  until  after  the  first  of  May.  This 
year  the  overflow  was  not  only  much  less  important,  affecting 
a  smaller  area,  but  the  water  receded  earlier,  thus  interfering 
less  with  farm  work.  The  difference  is  more  apparent  when 
it  is  stated  that  on  some  low  lands  planting  began  this  year  as 
early  as  the  first  of  April  and  was  completed  by  the  end  of 
the  month,  whereas  in  1890  in  the  same  territory  no  seed  was 
put  into  the  ground  until  near  the  middle  of  May.  On 
uplands  planting  was  slightly  later  this  year  than  last.  Our 
reports  as  to  the  start  vary  widely.  Some  correspon- 
dents say  that  the  seed  came  up  well,  others  poorly,  but  the 
weight  of  evidence  seems  to  be  that  the  early-planted  seed 
germinated  best,  that  put  into  the  ground  later  having  been 
adversely  affected  by  drought  and  cold  at  night.  In  fact  a 
considerable  part  of  the  late-planted  seed  did  not  show  above 
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ground  until  Iiist  lialf  of  Miiy.  Some  re-planting  has  bo<-n 
necessiiry,  rntiu-r  more  tlmn  the  avera)(«,  but  less  than  last 
year.  Since  about  the  twentieth  of  May  tlie  conditions  have 
been  more  favorable,  beneficial  rains  having;  fallen,  but  the 
temperature  did  not  becoiie  generally  favorable  to  cotton 
imtil  the  close  of  the  month.  Rain  ia  still  needed  at  some 
points.  Standa  range  from  poor  to  very  good,  the  latter 
having  been  from  early-planted  seed.  Growth  has  been  more 
rapid  within  the  last  ten  days  and  the  outlook  ia  consequently 
much  better.  The  conditions  which  retarded  the  cotton  plant 
also  kept  down  grass  and  weeds,  and  as  a  result  the  fields  are 
clean — a  few  correspondents  say  remarkably  so.  Acreage. — 
Some  land  heretofore  in  cotton  has  this  year  been  put  in  corn, 
and  the  tendency  everywhere  has  been  to  add  but  little  to  the 
area.  After  a  careful  analysis  of  our  returns,  we  estimate  the 
decrease  in  acreage  at  two  per  cent.  Fertilizers  have  been 
taken  less  freely  in  some  sections  and  more  in  others,  but  they 
are  not  largely  used. 

LouisiAJ^A. — The  cotton-growing  sections  of  Louisiana  were 
not  this  year  appreciably  affected  by  the  high  water  in  the 
Mississippi  River,  the  inundated  lands  being  chiefly  those 
devoted  to  rice  and  sugar  culture.  Planting  in  bottom  lands 
was  consequently  completed  much  earlier  than  in  1890.  On 
the  uplands,  however,  planting  did  not  begin  this  year  until  the 
latter  part  of  March,  and  was  not  finished  generally  until  some 
time  in  May,  or  over  two  weeks  behind  a  year  ago.  The  late- 
ness of  the  season  was  due  to  an  excess  of  rain  in  January, 
February  and  March,  delaying  preparation  of  the  soil,  and  the 
dry  weather  and  cold  nights  subsequently.  All  the  seed  had 
not  come  up  the  latter  part  of  May,  and  much  of  that  which 
was  up  had  germinated  poorly  owing  to  the  absence  of  rain  as 
well  as  to  the  low  temperature  at  night.  The  earliest-planted 
seed,  however,  came  up  fairly  well.  From  various  causes— bad 
seed,  drought  and  cold  weather — a  larger  percentage  than 
usual  of  re-planting  has  hal  to  be  done.  There  has  been,  as 
stated,  a  deSciency  in  rainfall  for  some  weeks  past  which,  in 
connection  with  the  unseasonable  temperature,  has  served  to 
keep  the  plant  back.  Stands — The  stand  from  early-planted 
seed  is  on  the  whole  good,  but  later  sowings  at  present  are  not 
promising.  A  general  rain  is  needed.  Fields  are  unusually 
dean,  grass  and  weeds  in  common  with  cotton  having  had 
little  chance  to  grow.  Acreage— Out  returns  warrant  but 
little  change  in  land  under  cotton.  We  estimate  the  area 
at  1  per  cent  less  than  last  year.  Fertilizers — There  has  been 
a  very  large  increase  in  the  use  of  fertilizers,  more  especially 
commercial  varieties. 

Arkansas. — Planting  began  as  early  as  the  first  of  April  in 
a  few  districts  of  Arkansas,  but  did  not  become  active  until 
after  the  middle  of  the  month.  The  finish  was  from  May  1  to 
30,  according  to  locality,  the  season  on  the  average  being 
about  a  week  later  than  last  year.  As  to  the  start  our  returns 
vary  widely,  reports  in  one  instance  stating  that  seed  ger- 
minated very  well,  while  other  advices  from  the  same  district 
say  poorly.  It  would  seem,  however,  that  the  start  was  more 
satisfactory  in  the  central  portion  of  the  State  than  elsewhere, 
correspondents  in  the  river  counties  agreeing  that  germina- 
tion was  slow.  In  some  cases,  where  first  planting  died  out  in 
consequence  of  cool  weather,  the  soil  was  re-seedod  so  prompt- 
ly that  the  plant  is  now  up.  That  the  weather  has  been  un- 
seasonable during  the  greater  part  of  the  spring  the  analyses 
of  the  returns  we  have  received  clearly  show,  like  causes 
having  checked  the  development  of  cotton  here  as 
in  other  States.  The  effect,  however,  does  not  appear 
to  have  been  so  pronounced  as  along  the  Atlantic. 
The  crop  is,  neverthele:>8,  a  late  one.  Stands — A  few  corre- 
spondents state  that  stands  are  not  good,  but  our  other  returns 
range  from  fair  to  good,  and  one  says  rarely  ever  better.  The 
conditions  have  materially  improved  since  the  20th  of  May, 
and  the  crop  prospect  is  now  fairly  satUfactory.  Fields  are  in 
a  good  state  of  cultivation.  Acreage — Same  laad  heretofore 
devoted  to  cotton  has  been  turned  into  corn,  but  this  is  not  a 
general  feature  by  any  means,  a  tendency  in  other  sections 
being  evident  to  add  to  the  cotton  area.  On  the  whole  we  are 
of  the  opinion  that  there  has  been  no  material  change  either 
way  and  we  leave  the  figures  of  last  year  unchanged.  Fertil- 
izers are  used  to  a  limited  extent  only. 

Tennessee. — The  same  may  be  remarked  of  the  start  in 
Tennessee  as  in  most  other  States;  it  was  late.  In  a  few  districts 
planting  began  about  the  first  of  April,  but  at  the  close  of  May 
there  were  some  sections  that  were  only  just  finishing  up. 
Low  temperature  and  dry  weather  delayed  germination,  but 


the  early  plantings  came  up  w«U.  Sfl«<l  put  into  (ha  groawt 
after  the  middle  of  April  oamo  up  poorly,  sod  a  ooiuridersbl* 
portion  of  it  had  to  be  re>plante<l.  The  conplalat  here  b.  aa 
in  other  parts  of  the  South,  that  continued  drj  and  oool 
weather  haa  kept  b%ck  the  plant,  but  there  has  beeo  a  marind 
improvement  In  this  particular  aiooe  the  beginning  of  the  laat 
week  in  May.  Stands  in  a  few  oaaea  are  laid  to  be  good,  but 
the  general  tenor  of  our  returns  is  that  they  were  not  good  at 
the  date  (June  1)  when  our  mail  return-i  were  made  up,  the 
rains  not  having  had  time  to  have  any  marked  effect.  Tb* 
conditions  have  not  favored  tho  growth  of  ^nm  and  weeda. 
Acreage — Various  causes  are  given  as  an  explanation  of  a  de- 
crease in  area — lack  of  seed,  planting  of  potatoes,  Ac,  in  placa 
of  cotton,  &c.;  the  loss,  nevertheless,  does  not  seem  to  have> 
been  more  than  an  average  of  8  per  cent  of  the  total  acreag* 
of  the  State.  Fertilizers  have  received  slightly  greater  attflo- 
tion. 

Tkxas. — While  the  planting  season  this  year  in  Texas  did 
not  differ  from  that  of  1890,  it  was  a  little  later  than  in  an 
average  rear.  Qermination  was  rather  slow  in  many  sections 
of  the  State,  owing  to  cool  weather  and  absence  of  moisture, 
but  our  reports  indicate  that  on  the  whole  the  seed  came  np 
well.  Continued  low  temperature  and  insufficient  rainfall 
acted  as  a  check  upon  growth  up  to  about  the  middle  of  Hay, 
and  in  consequence  the  plant  is  later  than  it  sometimes  is.  A 
severe  storm  of  wind,  rain  and  hail  pt^sed  over  a  number  o( 
counties  in  North  Texa4  on  M  ty  17,  but  the  damiige,  which  at 
first  appeared  to  be  considerable,  proves  to  have  been  com- 
paratively slight,  considered  in  conaection  with  tha  total  area 
under  cotton.  Re-planting  has  been  necessary  in  overflowed 
bottom  lands  along  the  Brazos,  but  not  much  elsewhere.  The 
conditions  during  the  latter  part  of  May  were  quite  favorable, 
but  at  some  points  rain  was  beginning  to  be  needed.  Standa 
are  reported  good  as  a  rule,  though  the  plant  is  small.  The 
fields  are  unusually  free  of  foreign  ve2;etation.  Since  the 
first  of  June  our  advices  indicate  that  the  temperature  haa 
been  higher,  and  while  cotton  is  doing  very  well  rain  would  be 
very  beneficial.  Although  in  places,  the  crop  ia  later,  it  is  fully 
as  promising  as  at  this  time  a  year  ago.  Acreage — So  much 
new  land  is  being  opened  up  each  year,  the  cotton  area  is 
naturally  increased.  This  season  the  addition  in  some  dis. 
tricts  has  been  as  high  as  fifteen  per  cent,  and  in  the  average 
for  the  whole  State  the  gain  over  183D  is  fully  5  per  cent. 
Fertilizers  are  used  but  little,  yet  tha  takings  of  the  commer- 
cial sorts  have  been  heavier  this  season. 

Indian  Tebbitory. — Planting  began  nearly  three  weeks 
later  than  a  year  ago,  or  about  the  23th  of  April.  Seed  came 
up  well,  but  germination  was  slow  in  consequence  of  low  tem- 
perature at  night.  Of  late  however  the  conditions  have 
been  quite  favorable.  Practically  no  re-planting  has  been  re- 
quired. Stands  are  reported  good;  the  fields  are  clean  and 
well  cultivated.  The  prospect  for  cotton  on  the  first  of  Jane 
was  very  good.  Acreage,  as  is  natural  in  a  new  country,  haa 
largely  increased.  Of  course  the  total  land  under  cotton  is 
still  small,  but  our  reports  indicate  that  it  haa  been  added  to 
this  year  fully  12  per  cent.    Fertilizers  are  not  used. 

CONCLUSIONS. 

They  may  be  briefly  stated  as  follows  : 

FirsL — As  afEectiag  acreage  we  would  say  that  the 
tendency  so  conspicuous  last  year  to  enlarge  the  oal- 
tivation  of  cotton  is  not  a  feature  this  year.  We  of 
course  do  not  mean  that  there  has  been  no  increase 
anywhere  in  the  amount  of  land  put  under  this  staple ; 
we  mean  simply  that  there  is  no  general  inclination  of 
that  kind  observable,  but  on  the  contrary  a  dispositioa 
is  apparent  to  be  more  conservative,  not  expressed 
through  a  large  and  universal  contraction  but  by  mode- 
rate action  in  that  direction.  According  to  our  view 
the  results  reported,  contrasted  with  the  apparent  intent 
to  contract  the  acreage,  look  much  as  if  all  planters 
purposed  to  have  the  area  curtailed,  but  a  consider- 
able portion  of  them  had  left  it  to  their  neighbors  to  do. 
Still,  omitting  Texas  there  seems  to  have  been  a  fair 
loss,  and  even  including  that  State  there  is  a  decreMe, 
although  the  net  decrease  is  trifling. 

This  tendency  in  the  direction  of  a  smaller  planting 
is  not  at  all  surprising.     In  the  first  place  •  smaller 
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planting  is  frequently  a  necessity  with  some  whenever 
the  weather  is  such  in  the  spring  as  not  to  permit  an 
early  working  of  the  ground,  for  all  can  not  command 
the  appliances,  the  men  and  the  mules,  to  "  rush  things" 
when  the  opening  is  late.  Then  again  there  was  an 
obvious  over-production  of  cotton  in  1890-91  and  prices 
have  ruled  very  low,  especially  since  the  planting  season 
opened,  with  no  prospect  of  an  improvement  in  the 
market  if  another  crop  like  that  of  1890-91  was  pro- 
duced this  summer.  Finally  corn  and  wheat  are  high 
now,  and  likely  to  rule  high  this  year,  so  that  there  has 
been  a  strong  inducement  to  raise  food,  curtailing  cot- 
ion-planting  if  necessary  wherever  the  change  could  be 
made.  Now  these  are  all  influences  general  in  their 
application,  and  have  obviously  been  at  work  and  left 
their  mark  in  every  State.  Even  Texas  has  shared  in 
the  tendency  tliey  have  produced,  but  better  weather 
conditions  there  than  have  prevailed  so  widely  anywhere 
elspj  with  the  natural  opening  up  of  new  land,  have 
given  cotton  acreage  a  further  growth  in  that  State. 
As  we  estimate  the  changes  and  results,  they  are  as  in 
the  subjoined  table. 


States. 

Acreage, 
1890. 

Estimated  for  1891. 

Inereaae. 

■ 
Decrease. 

Acre», 
1891. 

Kortli  Carolina 

Boutli  Carolina 

Gaor^a 

Floilda 

1,038,180 

1,686,020 

3,013,100 

280,730 

3,102,670 

2,971,780 

1,109.440 

4,966,450 

1,497,440 

997,250 

109,260 

o  per  cent. 
1 0  t»fir  ftt. 

2  per  cent. 

1  per  cent. 

3  per  cent. 
3  per  cent. 
3  percent. 

2  per  cent. 
1  per  cent. 

1,017,417 

1,669,160 

3,000,307 

272,309 

Alabama 

3,009,590 

Mississippi 

2,912,315 

1,098,346 

Texas 

5,214,772 

1,497,440 

Tennessee 

3  per  cent. 

967,333 

Other  Statesi  Ters.*.. 

120,186 

Total 

20,852,320J     '0-35percentJ20,779,205 

*  Tlie  planting  of  cotton  in  the  Indian  Territory  Is  receiving  greatly 
increased  attention,  and  we  jud^e  there  has  been  an  increase  in  other 
States  and  Territories  of  about  10  ner  cent. 

'This  shows  a  net  decrease  from  1890  of  0'35  per  cent, 
making  the  total  20,779,205  acres  in  1891,  against 
30,852,320  in  1890.  We  add  the  acreage,  &c.,  for  pre- 
vious years  for  comparison. 

COTTON  ACREAGE  FOE  THE  TEARS  NAMED— (OOOs  Omitted). 


States. 


1890-91  1889-90  1889-89  1887-88  1886-87  1885-86 


N«rth  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Ijouisiaua 

Texas 

Arkansas 

Tennessee 

All  others 


.    Total  acreage 

Total  production.... 
Increase  in  acreage . . 
Eacr'se  in  production 
Product  per  acre, lbs. 


1,038 

1,680 

3,093 

281 

3,103 

2,97 

1,109 

4,967 

1,497 

997 

109 


20,852 

8,570 

2-67p.c. 

17-17PC 

194 


1,038 

1,653 

2,974 

278 

3,012 

2,857 

1,088 

4,822 

1,483 

997 

107 


l,023i 

1,653 

3,066 

273 

2,953 

2,774 

1,066 

4,506 

1,451 

968 

104 


20,309 

7,314 

2-34  p.c 

5'46  p.c 

168 


19,845 


6,935 

l-95p.o 

'1-18  pc 

163 


1,028 

1,637 

3,066 

270 

2,953 

2,693 

1,045 

4,292 

1,411 

968 

lOS 


19,466 


7,018 

2-49  p.c 

7-74  p.c 

164 


1,082 

1,670 

3,006 

284 

2,924 

2,615 

1,015 

4,011 

1,344 

940 

103 


18,994 


6,514 

1-52  p.c 

*0-55  pc 

187 


1,093 
1,704 
3,067 

284 
2,984 
2,564 

995 
3,680 
1,305 

931 

103 


18,710 


6,550 

4-91  p.c 

15-5ipc 

160 


*  Decrease. 

Second — With  regard  to  the  maturity,  cultivation 
and  condition  of  the  plant,  the  conclusions  reached  are 
as  follows. 

(1.)  As  to  Maturity,  it  is  evident  from  what  has  been 
already  stated  that  the  crop  as  a  whole  is  a  late  one. 
This  is  particularly  true  of  the  Atlantic  States,  the 
Memphis  district,  a  large  portion  of  Alabama  and 
smaller  portions  of  the  other  States.  On  the  other 
hand,  in  Texas  and  ia  all  the  districts  which  were 
flooded  last  year,  the  plant  is  no  doubt  more  advanced 
than  it  was  then. 

(2.)  Cultivation  is  progressing  fairly  well.  There 
have  been  very  few  sections  where  rains  have  proved  so 


excessive  since  the  plant  began  to  grow  as  to  interfere 
with  farm  work.  Consequently  the  fields  are  generally 
clean.  In  the  use  of  fertilizers  an  increase  is  reported 
at  some  points  and  a  decrease  at  others,  but  the  aver- 
age is  about  as  last  year,  except  that  North  Carolina  and 
Alabama  appear  to  have  taken  rather  more. 

(3. )  Condition  of  the  plant,  in  the  portion  of  the  cotton 
belt  stated  above  to  be  late,  is  an  affair  very  difficult  to 
determine  accurately.  In  the  Atlantic  States  our  corre- 
spondents report  the  stand  from  good  to  poor — the 
poorest  average  being  in  North  Carolina,  the  next 
poorest  being  in  Georgia,  and  South  Carolina  being  the 
best  of  the  three.  Alabama  the  latter  part  of  May  was 
also  very  backward,  but  the  latest  information  indicates 
a  considerably  improved  condition  there;  improvement 
is  true  also  of  the  Atlantic  States,  and  in  faot  of  the 
whole  country  during  the  same  period,  except  that 
Texas  and  a  considerable  section  east  of  the  Mississippi 
have  for  a  time  been  complaining  of  too  dry  weather. 
Altogether  the  outlook,  we  repeat,  is  uncertain — perhaps 
we  may  say  the  jiromise  is  that  we  shall  have  a  "good" 
crop ;  there  is  however  a  chance  that  we  shall  have  a 
"poor"  crop  ;  but  there  is  no  possibility  of  our  having 
a  "  full  "  crop. 

[From  our  own  correspondent.] 

London,  Mav  30,  1891. 

The  Governor  of  the  Bank  of  England  has  induced  the 
leading  London  joint-stock  banks  to  co-operate  with  him  in 
keeping  up  rates,  and  they  have  therefore  been  charging 
throughout  the  week  414  per  cent  for  discounts.  As  yet, 
however,  the  attempt  to  maintain  rates  has  not  been  very 
successful,  for  there  is  a  keen  competition  for  bills  on  the 
part  of  foreign  banks  in  London  and  also  on  the  part  of 
Scotch  Banks  and  English  provincial  banks.  Still,  if  the 
combination  is  maintained,  it  may  yet  be  successful.  Seven 
leading  joint-stock  banks  in  London  hold  deposits  amount- 
ing in  round  figures  to  157^  millions  sterling  and  the  Bank  of 
England  holds  something  under  40  millions  sterling.  The 
eight  banks,  therefore,  hold  between  them  nearly  200  millions 
of  deposits,  and  the  total  deposits  of  the  United  Kingdom 
are  estimated  not  to  exceed  670  millions  sterling.  The  de- 
posits held  by  the  private  banks  are  not  known  and  therefore 
have  to  be  estimated;  but  the  deposits  held  by  the  joint-stock 
banks  are  given  in  the  balance  sheets  twice  a  year.  There- 
fore the  Bank  of  England  and  the  seven  largest  joint-stock 
banks  hold  together  about  one-third  of  the  total  deposits  of 
the  United  Kingdom.  Having  command  of  such  vast  re 
sources,  if  the  eight  banks  act  energetically  together  they 
can  scarcely  fail  before  long  to  make  an  impression  upon  the 
market. 

The  action  of  the  Governor  in  inducing  the  other  banks  to 
co-operate  with  him  has  added  somewhat  to  the  apprehen 
sions  in  the  market,  for  by  some  it  is  argued  that  he  would 
not  be  so  anxious  to  keep  up  rates  unless  he  feared  some  im- 
pending disaster.  We  believe  the  apprehension  to  be  en- 
tirely unfounded.  During  the  week  ended  Wednesday  night, 
it  is  true,  the  Bank  of  England  obtained  from  abroad  some- 
what over  3  millions  sterling  in  gold,  and  in  the  preceeding 
week  it  obtained  about  a  million  sterling;  on  Thursday  it  got 
an  additional  million.  In  a  fortnight  and  a  day,  therefore,  it 
has  added  to  its  stock  of  gold  somewhat  over  4  millions 
sterling,  and  it  will  probably  get  more.  But  against  this  it  is 
to  be  borne  in  mind  that  the  Bank  will  have  to  send  to  Russia 
in  the  next  couple  of  months  between  IJ^  and  3  millions  ster- 
ling in  gold.  It  was  hoped  until  quite  lately  that  Russia 
would  be  satisfied  with  a  million  and  a  half  sterling  from  the 
Bank  of  England,  but  it  now  requires  an  additional  amount; 
and  this  is  over  and  above  the  million  and  a  half  sent  by  the 
Messrs.  Rothschild.  Altogether,  therefore,  Russia  is  taking 
from  London  at  least  3  millions  and  perhaps  4i^  millions 
sterling  in  gold,  a  million  sterling  having  been  sent  last  week. 
Naturally  the  Bank  is  anxious  to  keep  all  the  gold  it  has  now- 
got  so  as  to  be  able  to  supply  Ru.ssia  without  disturbing  the 
market.     The  general  impression  here,  too,  is  that  the  United 


June  18,  1891. J 


THE  CHEONIOLE. 


887 


states  will  take  l)ack  by  and  by  all  the  gold  it  has  reoently 
sent  to  Europe,  and  that  thorpfore  the  autumn  is  likely  to  see 
a  trying  and  ^stringent  money  market,  not  only  in  London 
but  in  Paris  and  B(.-rlin  as  well. 

The  silver  market  continues  lifeless  and  inactive;  the  fluctu- 
ations in  the  price  are  quite  trifling.  On  Wednesday  there 
was  an  advance  to  44  .'>-16J.  [ler  ounce,  but  there  was  a  fall  on 
the  following  day  to  44,<-4d.  per  ounce.  Although  the  ship- 
ments of  wheat  from  India  are  on  an  enormous  scale  just 
now,  the  Indian  demand  is  very  slight,  and  the  Indian  money 
market  continues  exceedingly  easy.  On  Thursday  the  Bank  of 
Bengal  lowered  its  rate  of  discount  from  4  per  cent  to  8 
per  cent.  There  is  very  little  demand  either  for  our  own  Mint 
or  for  the  Continent. 

The  Hungarian  Finance  Minister  stated  in  the  Hungarian 
Parliament  at  the  beginning  of  this  week  that  on  the  15th  of 
January  he  had  laid  before  his  colleagues  a  detailed  plan  for 
the  resumption  of  specie  payments,  that  the  plan  was  adopted 
unanimously,  and  that  negotiations  had  begun  on  the  basis  of 
this  plan  with  the  Austrian  Government.  He  added  that  the 
Austrian  Goyernment  was  as  anxious  for  resumption  as  his 
own,  but  he  pointed  out  that  it  would  be  difficult  just  now  to 
obtain  gold.  In  the  present  state  of  the  markets  of  Western 
Europe  it  is  evidently  impossible  to  raise  a  large  Austro-Hun- 
garian  loan,  and  without  a  loan  resumption  cannot  be  efifected; 
therefore  the  operation  will  have  to  be  put  off  for  a  couple  of 
years.  But  as  soon  as  the  opportunity  is  favorable  it  is  to  be 
undertaken.  The  Minister  explained  that  this  decision  had 
been  arrived  at  for  political  as  well  as  economic  reasons, 
which  is  taken  to  mean  that  Austria-Hungary  is  so  closly  con- 
nected with  Germany,  politically,  financially  and  commer- 
cially, that  it  is  found  expedient  to  have  the  same  money  its 
Germany.  If  so,  gold  will  be  adopted  as  the  standard  of 
value. 

Our  colonies  have  received  a  fresh  warning  this  week  that 
they  must  not  go  on  borrowing  on  the  scale  of  recent  years. 
The  Bank  of  England  on  Wednesday  offered  for  tender  a 
Queensland  loan  of  2}^  millions  sterling,  bearing  interest  at 
m  per  cent,  the  minimum  price  being  fixed  at  94,  and  less 
than  £300,000  was  subscribed  for ;  that  is  to  say,  not  one- 
eighth  of  the  amount  offered  was  taken  by  the  public.  In 
March  of  last  year  a  Queensland  loan  of  21^  millions  sterling 
was  subscribed  for  three  times  over,  though  the  minimum 
price  then  was  fixed  at  97.  The  failure  of  the  issue  is  of 
course  a  natural  consequence  of  the  crisis  through  which  we 
are  passing,  of  uncertainty  as  to  the  future  of  the  money  mar- 
ket, of  the  general  impression  that  prices  are  likely  to  decline 
and  of  the  conviction  that  the  colonies  have  been  borrowing 
too  freely  of  late.  Besides,  the  syndicates  which  used  to  sub- 
scribe for  colonial  loans  have  now  broken  down,  and  sub- 
scriptions consequently  are  dependent  upon  the  investing 
public  proper ;  but  for  the  present  the  investing  public  is 
doing  very  little. 

At  the  fortnightly  settlement  which  began  on  Tuesday 
morning  and  ended  on  Thursday  evening  there  was  shown  to 
be  a  large  speculation  for  the  fall  in  many  departments,  but 
more  particularly  in  Portuguese,  Spanish,  Russian,  and  some 
other  foreign  stocks.  In  consequence  the  bears  have  been 
buying  back  largely,  and  there  has  been  a  sharp  rise  in  inter- 
bourse  securities.  The  effect  of  the  purchases  of  the  bears  has 
been  increased  by  the  operations  of  great  speculators  in  Paris. 
The  Paris  market  has  for  the  moment  recovered  from  the 
scare  caused  by  the  Portuguese  crisis,  and  the  leaders  of  the 
market  again  believe  that  they  can  carry  all  before  them. 
They  have  therefore  been  buying  largely,  and  they  profess 
that  the  real  state  of  the  Paris  Bourse  has  been  misrepresented 
abroad,  and  that  there  is  no  danger  of  a  break-down.  Many 
persons  here,  however,  take  a  rather  gloomy  view  of  the  situ- 
ation in  Paris.  There  is  an  exceedingly  large  speculation  for 
the  rise  in  inter-lxDurse  securities  of  all  kinds,  several  of  the 
banks  are  much  discredited,  and  the  investing  public  is 
believed  to  be  confining  its  purchases  to  French  rentes, 
French  railway  debentures,  and  the  like.  It  is  estimated 
by  good  authorities  that  the  French  harvest  this  year  will  be 
so  deficient  that  France  will  have  to  import  some  millions 
sterling  worth  of  wheat,  paying  for  the  same  largely  in  gold. 
This  it  is  feared  will  reduce  the  funds  which  would  otherwise 
be  employed  on  the  Bourse,  and  may  seriously  disturb  the 
Paris  money  market. 

Here  in  London  there  is  exceedingly  little  doing  upon  the 
Stock  Exchange,    The  uncertainties  of  the  money  market, 


the  widespread  distrust,  the  rumom  reap«cUng  floanci* 
hoiuM  that  are  again  and  again  circulated,  the  apprelieniioiM 
retpeoting  Pari*  and  Berlin,  and  the  DDfarorable  newa  fram 
South  America,  all  combine  to  discourage  operations.  Specn- 
lators,  therefore,  are  either  doing  nothing,  or  are  ofteratiag 
for  the  fall,  and  the  investing  public  is  keeping  aloof.  Th* 
crisis  in  the  Argentine  Republic  is  again  exciting  grav* 
anxiety.  The  premium  on  gold  has  riaen  to  3M  per  cent, 
showing  that  the  public  is  losing  confidence  in  the  Ooren- 
ment.  The  best  informed  hope  that  the  elections  will  pass 
over  without  serious  political  disturbance;  lint  it  is  evident 
that  there  is  much  doubt  whether  the  Oovemment  is  strong 
enough  to  resist  the  pressure  being  put  upon  it  to  allow 
farther  paper  issues.  The  national  government  deairea  to 
avoid  further  issues,  but  the  provincial  government  of 
Buenoe  Ayres  and  all  the  parties  that  supported  ex-President 
Celman  are  clamoring  for  more  paper. 

In  Uragtiay  matters  are  still  uncertain,  and  in  Chili  the 
civil  war  shows  no  signs  of  coming  to  an  end.  The  censor- 
ship of  the  telegraphs  is  so  strict  that  very  littlQ  trustworthy 
news  reaches  this  country.  Even  the  houses  here  most  inti- 
mately connected  with  the  country  do  not  know  what  to  be- 
lieve. At  the  end  of  last  week  it  was  reported  that  Iquique 
had  been  bombarded,  but  on  Saturday,  Monday  and  Tuesday 
telegrams  from  agents  of  London  houses  at  Iquique  were  re- 
ceived in  London  in  which  not  a  word  was  said  of  any  bom- 
bardment. It  is  inferred,  therefore,  that  the  story  is  false,  and 
if  so  people  ask  how  can  one  believe  anything  we  are  told  re- 
specting affairs  in  Chili  ?  In  Brazil  speculation  i-t  runnings 
rampant ;  and  though  trade  is  good  and  the  exports  large  it 
is  feared  that  sooner  or  later  there  must  be  a  crisis. 

Rain  is  falling  plentifully  and  is  gradually  improving  the 
green  crops  of  every  kind;  but  the  temperature  is  low  and  at 
night  we  often  have  frost.  The  prospects  of  the  grain  har- 
vest therefore  are  not  much  better;  yet  the  imports  continue 
so  large  that  the  market  is  quiet  and  prices  ore  somewhat 
lower  than  they  were  a  fortnight  ago.  The  exports  from 
India  are  on  an  extraordinary  scale;  the  harvest  this  year  has 
turned  out  very  good,  and  therefore  there  is  a  large  surplus  to 
export.  The  average  price  of  wheat  in  the  principal  markets 
of  England  and  Wales  last  week  was  39s.  6d.  per  quarter, 
comparing  with  333.  2d.  in  the  corresponding  week  of  last 
year,  being  a  rise  of  about  16  per  cent.  Further,  the  price  of 
silver  fluctuated  last  week  near  44J^d.  per  ounce  and  in  the 
corresponding  week  of  last  year  near  47  J^d.  per  ounce.  Silver 
therefore  was  nearly  6  per  cent  cheaper  than  twelve  months 
before.  In  both  ways  therefore  the  exporter  from  India  has 
a  great  advantage  compared  with  twelve  months  ago,  and  he 
is  taking  advantage  of  the  opportunity  to  ship  wheat  on  an 
extraordinary  scale. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

isn.  ISM.  isse.         ises. 

Man  a.  Mat».  JTay  «8.  Mat  90. 

S  £  £  a 

Ciraalatloa M.SIT.TSO  M.S4S.39n  2l,3r7.e0O  aMSt310 

PnbllcdeposlU «.3aS,611  S.S87.e38  lO.lffi.OM  S.«81,SeO 

Other  deposlta SS.863.6M  llS,SSa,aM  tS.2n.Sn  «S,801,3ST 

OOTtrnmoQt  aecuriUu 9.M1.8S3  16.sa6.6Sl  I8.0U,0«S  17,066,147 

other  securltiei S1.S21,S.V)  ZI.100.S15  2S,1T«.BT8  W.OSSCOM 

RMcrre  l«.0a».57V  13,«6e.'Z80  l\UOJU»  lS.nOJS* 

Ck>ln  and  balllon 24.267.300  S1.7SS.670  SS,t38.18»  W,*aa^t 

Prop.UHtitollabilltlM.perct.       MM  i*  *3H  WK 

Bankrate perct.         6  »  Ki  * 

Conaoli 05K  «e»-l6  00 1-16  — 

CMTtiu-Uonia  retomi 106.tlS.000  V7.23S.000  Ut.ses.000  VOMIM^ 


EnalUli  Financial  IHarketa— Per  Oakle. 

The  daily  closing  quotations  for  securities,  &c.,  at  London,' 
are  reported  by  cable  as  follows  for  the  week  ending  June  12: 


London. 


Silver,  per  ot d 

Cun8olB.new,2%  pfrcts. 

do     for  account 

Fr'ch  rentes  (In  l'ari9)fr. 

n.  8.  4iai.o(  1891 

U.S.  411  of  1907 

Canadian  PaoUlo 

Cblc.  Mil.  &8t.  Paul.... 

ailnolii  Central 

Lake  Hhore 

I^ulovlllcdk  Nashville.. 

Mexican  Central  4a 

N.  Y.  Central  Jc  Ilud«on. 
N.  Y.  Lake  Erie  Je  West'n 

do       2d  cong 

Norfolk  A  Wentern.pref. 
Northern  I'ucUlc,  pref... 

Pennitvlvnnla 

Philadelphia  jc  Reading. 

Union  PaclUc 

Wabanh.  prgf 


Sal. 


44% 

951,, 

9»»,« 
9517'9 
102 
12I<« 

89>9 

65 

99  >t 
113 

76>« 

74  >■ 
101\ 

20^ 

99  >9 

.%3 

09  \ 

Mt* 

1« 

46 

23  \ 


JTon.      Tuet.      Wed.     Tkun.      FH. 


4498 

951,, 
95*.« 

95-40 

102 

12m 
80»8 
65  >* 
99\ 

112i< 
76', 
74  >a 

102  >■ 
WH 
09  >, 
53  >a 
70 1« 
51  >4 
I6«4 
46M 
23  >• 


44«9 

44  »8 

44»9 

951,, 

951,, 

»5>1« 

951,. 
96-27>« 

95>4 

»5»,, 
96-824 

95  55 

102 

102 

102 

JOO 

12I1« 

121>g 

80«i 

80>« 

80% 

64% 

65% 

65% 

99  >i 

99 

99% 

iia<* 

112 

111% 

76% 

75% 

75% 

74>4 

74  «♦ 

74% 

tea 

102  >« 

101% 

30>« 

20*4 

20% 

99  <, 

99>t 

90% 

S3H 

53% 

53% 

69% 

<t9% 

«J9% 

51*4 

611, 

51% 

16 

15% 

157. 

46  >t 

46 

46% 

23  >, 

22% 

22% 

44% 

9d»,« 
I  M>% 
05-62% 
1103 
'zll9% 

tK>% 

«5% 

99% 
111% 

75% 

74% 
101% 

10% 


M> 


Sl% 
16% 
45% 
22% 
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Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,965,157,  against  $10,451,651  the 
preceding  week  and  $10,431,158  two  weeks  previous.  The 
exports  for  the  week  ended  June  9  amounted  to  $7,610,763, 
against  $6,269,767  last  week  and  $6,078,373  two  weeks  previous. 
nie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  June  4  and  for  the  week  ending  (for 
general  merchandise)  June  5  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEION  IMPOBT8  AT  KKW  TOBK. 


For  Week. 


Dry  Goods 

Cten'l  mer'dise. 


1888. 


$1,446,897 
7,256,579 


$8,703,476 

$59,579,007 
154,006,317 


1889. 


$1 ,519,9841 
7,211,333 


$8,731,317 

$63,229,282 
161,808,312 


1890. 

$1,841,674 
7,435,609 

$9,277,283 

$67,284,847 
166,242,481 


1891. 


$1,314,724 
6,650,433 


$7,965,157 

$55,075,371 
186,716,466 


Total 

Situe  Jan.  1. 

Dry  Goods 

6«n'l  mer'dise. 

Total  23  weeks.  $213,585,324  $225,037,574  $233,527,328  $241,791,837 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  9  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported. 

Total  23  weelrs. 


1888. 


1889. 


$4,748,731   $6,382,344 
125,696,111!  146,443,998 


$130,445,842  $152,826,342 


1890. 


1891. 


$5,247,636      $7,610,762 
144,201,474    148,184,271 


$119,419,110  $155,795,033 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  6  and  since 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1891: 

EXPORTS  AND  IMPOSTS  OF    SPECIE  AT  KBW  TORK. 


Gold. 

ExiJorts. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 

Great  Britain 

France 

Germany 

West  Indies 

$5,350,000 
1,000,000 

■2.005 
62,830 

$31,000,607 

11,946,583 

13,530,377 

1,849,979 

9,205 

1,427.005 

22,300 

$5;9"l6 

26.866 
47,760 

$2'i8,690 
329,784 
578  757 

Mexico 

Bouth  America 

All  ether  countries.. 

23,125 

90.190 

403,071 

Total  1891 

Total  1890 

Total  1889 

$6,414,835  $59,786,056 

59.202       3,093,453 

4,997,080|   27,761,253 

$74,560 

40,302 

166,111 

$1,645,017 
4,117,171 
3,406,190 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britata 

$560,577 

$5,827,935 
326,084 

2'i2,560 
43,000 

289,696 
74,735 

"3,281 
500 

$20,632 

West  Indies......  ... 

83  515 

112  478 

Bonth  America 

All  other  countries.. 

147,964 
407,150 

Total  1891 

Total  1890 

Total  1889 

$560,577 
336)900 

$6,774,010 
8,658,194 
9,011,24S 

$3,781 

319,040 

2,632 

$771,739 

2,699,348 

736,634 

The  movement  of  breadsculfs  to  market  is  indicated  in  tie 
■tatement  below,  prepared  by  us  from  the  figures  of  the  New 
ycrk  Produce  Exchange,  We  first  give  the  receipts  a' 
"Weet  em  lake  and  river  ports,  arranged  so  as  to  present  tht- 
oomparative  movement  for  the  week  ending  June  6,  1891. 
an''  Rinop  'Vu.jiiNt  I,  for  each  of  the  last  three  yrtam- 


Btceivtt  <a- 

Flmtr. 

W/l«ai 

B««»l..'5«  111 

Oatt. 

Busfl.321/1, 

BW/I.4S  ( 

a,  . 

BMnipnii" 

Bruh.IV  ;h 

flu.  S  ■  1 

Okiowo 

60.635 

SI  5.036 

2,6387ia      1,792.487 

49,813 

30,728 

BlUwaakee.  . 

80,40» 

160.55C 

15.080         128,030 

60,880 

11.440 

Dnlntb 

46,037 

704,679 

12,249           55,336 

Minneapolis. 

517,7^0 

..                     ..       . 

Toledo 

100 

112,644 

53.353           .  9.377 

1,386 

Detroit.. 

S.M3 

IIO.OSJ 

9,786'          25.603 

8,149 

Olvreland.  . 

11.894 

58,033 

19.064'        118.694 

7,128 

49 

Bt.  Lonls. 

25.491 

106.359 

358.290'        234,540 

7,818 

P»orla 

2,7C0 

14,500 

141,0i)0|        2a9,iK> 

2,400 

6,600 

Touwk.  '91 

180,108 

2,097,6,14 

3,295,568      2,533.07a 

123.400 

69,015 

awn*  wk.'90 

181,901 

1,179,463 

6,036,534'     3,756,184 

341,209 

170,487 

Bame  wk.'89 

187,867 

816,528 

3,296,355      1,811,574 

69,770 

35,011 

Wnee  Auq.  t. 

1880-Vl 

9,217,542 

101.e'.4.417 

87.635  442 

82,618,931 

28,154  307 

4,129.154 

uae-go... 

10,182,577 

107.901,6* 

157,474,8»4 

88.084.938 

25,358.149 

6,763  845 

1888-89. 

8.126.02S 

81.601.71'^ 

106,288.623 

72.015  835    24.806.439 

4,529.970 

The  receipts  of  flour  and  grain  at  the  aeaboanl  porta  tor  thf 
week  ended  June  6,  1891,  follow: 

Ftour,       Wlieat,       Corn, 
_    A< —  bbls.  buth.        bwih. 

■ewTork 101,996  1,417,700      612.100 


Boston 41,253  4ii,605  5ti,9(>2 

Montreal 13,191  129.068  193,692 

Philadelphia..  29,015  62.611  167,.'56.) 

Baltimore....  47,612  9-j,H0  2H,177 

Blohmond  ....  5,628  8,904  17,340 

NewOrlean...  4,435  93,146  2,310 


Oats, 
butK. 
634,300 
69.465 
18,022 
61,366 
22,000 
5,608 
33,980 


BarUy, 
buth. 
10,000 


3,546 


hUHh. 

23,M2 
5D0 


2,273 


Total  week..  243.1.-J8  1,8  tl.4''41.2*i5,0')6     899.739    13,546    26,315 
0»r,  week '90.  240,476     183,919  1,639,133  1,384,238      6,300    23,309 


The  visible  supply  of  grain,  comprising  the  stocks  in  granar  j 
at  the  principal  ooiuts  of  accumulation  at  lake  and  seaboard 
parts,  June  6,  1891: 


Wheat, 
brtith. 
947.571 
256,300 


In  store  at— 
SowYork 

Do    adoat. . 

Albany 

Buffalo 1,054.10? 

CtttoaKO 2,998, 6'>5 

Milwaukee 146,195 

Daluth  2,641,037 


Oom,         Oatt, 

btith.         bnsh. 

401,275  1,023,011 

13,000 

32,300        23,000 
170.268      132,0U 
2,014,710  1,277,452 


1-J8.ii2  4 

174.125 

20.000 

176,144 

'"4',6o6 

9,286 

72,0' 10 

412,258 

39,863 

24.420 

41,138 

131,358 

lr.1,915 

4,602,929 

64.581 

72  1,903 

1,656,000 


9.«96 
28,879 
80.S59 
52,304 

461.260 

4.1.258 
34.000 
28,896 


3,572 
11,259 
24,714 
54,679 


Hye. 

bn^h.. 
8,927 

16,5o6 

26.4,i7 

1«1,V2« 

37.413 

"2,480 
1,051 


136,424  2,617 


Toledo  . 

Detroit 

Oswego 

8t.  Louis 

Do       afloat 

Clnolnnati 

boaton....,  ...... 

Toronto 

Montreal 

PhUadelphla 

Peoria 

Indianapolis 

Kansas  <ity.... 

Baltimore 

Minneapolis 

Oa  Mississippi... 

On  Lakes 

On  canal  &  river. 

Tot.  June  6, '91.  16.477,405  5,606,8^7  4,549,391  304.8^9 
Tot.Mar30. '91.  17,192,723  5,153.738  4.213,568  315.271 
Tot,  June  7, '90.  21,791.137  14,214,009  6,167. giS  69 -,400 
Tot,  June  8, '89.  18,892.181  12,020.237  6,333,310  1,067.2  9 
Tot.  June  9,  '88.  25,752,815  11,105,065  5,3^9,313     212,985 


19,818 
104.473 
103,910 

27,452 

159,456 

236,993 

1,691 

30,429 

1,365,455 

257,300 


40,000 

59,103 

42,000 

136,431 

137.620 

149.753 

6,0)0 

65,42.9 

87,731 

5,011 

83,075 

906,864 

131,200 


2,524 
7,719 

"4,484 


4,961 


8,500 


Bartsy 
10,738 


1,391 

3.126 

40,683 


2,808 

"i'.sei 
"4,006 

9,288 
27,000 
40,710 

"2',i69 


146,274 
17H,767 
5-16,811 
3-io,623 
262,201 


— The  new  bank  in  the  leather  district  to  be  known  as  the 
Hide  &  Leather  National  wiU  open  its  doors  for  business  on 
Wednesday,  June  17.  The  bank  is  located  on  the  fir^t  floor  of 
the  Healy  Building  which  has  just  been  built  on  the  corner  of 
Gold  and  Ferry  streets.  The  bank  starts  under  favorable 
auspices,  many  of  the  prominent  firms  in  the  "Swamp" 
being  interested  in  its  success. 

—  Messrs.  Vermilye  &  Co.  make  the  announcement  that  the 
option  given  to  the  Pacific  of  Missouri  second  mortgage  bond- 
holders to  extend  their  bonds  at  5  per  cent  in  gold  to  1938  will 
expire  on  the  25th  inst.  It  is  stated  that  a  large  number  of 
the  bonds  have  already  been  extended.  The  new  coupon 
sheets  are  now  being  attached  to  the  old  bonds  by  the  Mercan- 
tile Trust  Company. 

— Parties  with  capital  desirous  of  forming  a  new  firna,  or  of 
giving  a  position  to  a  party  with  valuable  connections,  are 
asked  to  notice  the  advertisement  signed  "  Broker,"  in  to- 
day's Cheonicle. 

— The  Executive  Council  of  the  American  Bankers'  Associa- 
tion have  decided  to  hold  their  annual  convention  at  New 
Orleans,  La,,  on  October  14  and  15. 

— The  date  of  the  maturity  of  the  Providence  city  bonds 
advertised  in  the  Chronicle  is  1891  and  not  1881,  as  errone- 
ously printed  last  week. 


Anction  Sales.— The  followini 
by  Messrs.  R.  V.  Harnett  6C  Co. 
Shares. 

10  Chatham  Nat  Bank 411 

12  United  States  Trust  Co. ..809 

The  following  were  sold  by 
Son: 

Shares. 
100  Germ&niaL.  Ins,  Co. 171-181 
50  Electro  Pneumatic  Tran- 
sit Co.,  $10  each..  ,$26  lot. 

41  N.  Y.  Mutual  ins,     o 100 

1  The  Bklvn  Art  A89oc'n.f210 
100  Un'd  .N.J.EB.&Canal('os.2-'4 

20  The  Celluloid  Co 90ia 

25  Broadway  Ins.  Co 141 

20  Title  Guarantee  &  Tr,  Co.  1 7058 

10  Hamilton  Bauk  of  N.  Y. .  1  i7ia 

75  Bowery  Ins.  Co 78 

35  Home  Ins,  Co 148  &.  148>3 

11  United  States  Tr.  Co. 787-793 
15  Lawyers'  Title  lus.  Co...  156 


g  were  recently  sold  at  auction 


Shares. 
20  Farmers'  Loan  &  Tr.  Co.. 727% 
10  Continental  Nat.  Bank....  140 

Messrs,  Adrian   H.   Muller  & 

Shares. 
10  Real  Estate  Ex.  &  Auc, 

Room,  Limited 120 

20Thurli.-Wbyl.  Co,  pf  100-li'OH 
5  Commonwealth  lus,  c:o..   90>« 
50  U.  8.  Electric  8.vfety  Co,. $12 
lOThurbei,  WhjLCo.com..   S7 
Bontfs 
$3,000  The  Sheppard  Coal  & 
Coke  Co.  8.  f.  trust  bonds, 

19it7,J&J 20 

$50,000  Macon  ii  Biriuingh. 
KB.  Co.  ol  Ga.  1  st  5s,  guar, 
by  Ga.  Sou.  &  Florida 45 


^iXVLhinQ  and  ^tuaiictal 

THE  MERCANTILE   NATIONAL  BANK 

OF  TU.K  CITY  OF  NEW  YORK, 

No,  1!H  Broadway. 

Capital,  -         $1,000,000  I  surplus  A;  Profits,    $950,00 

WILLIAVI  P,  ST.  JOHN,  President.     1  KBKDEaiCK  B.  SCHBNCK,  Cashier, 
JAMES  V,  LOTT,  Assistant  Cashier. 
ACCOU.XTS    r^OLICITED. 


THIRD    NATIONAL    BANK 

OF   THE    CITY    OF   NEW   YORK. 

Capital, $1,000,000 

J.  B.  WOOnWARD President  I  HBNBY  BUCKHOnT.,yiCB-Presld<!Ot 

HK.NBY  CH APIN,  Ju Cashier  I  J, FBBD'K  SWKASY A89t,Cashi«r. 

Accounts  solicited  and  careful  attention  to  the  IntorestB  ot  Depositors 
Kuantuteed.  

Spencer    Trask     &    Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  York  Oitr. 

ALBANY    N.  Y,         SARATOGA,  N.  Y:        PROVlDK.»JCB.   ft.  1.: 
TKAN.SAOT    A    OK^KItAL,     B.VNKING     BIJSI\KSS. 

All  classes  of  Securities  B  mtiht  and  Sold  on  Oommission.  Special  attention 
given  to  Investment  Securities.  Di  wire  to  each  office  and  to  Pbiladelphia, 
Boston  and  Chicago. 


JUNB  18,  1891.J 


THi:   CimoNlOLE. 


899 


3i;he  Uanliers'  CSa^ettt. 


DIVIDENDS. 


Name  of  Company. 


Railroatla. 

Boston  Revorc  Bench  A  Lynn... 
OhloiVK"  8t.  P.  Miiui  i&Om.  pref. 

OniM'ctloiit  Klver  (quar.) 

I.i  liiijli  VhIIov  ((iiiur.) 

JI ;Mili;ittftii  Elovi.ted  (qiiar.) 

Kuw  York  &  ilarlciu 

'rriiat  l'oni|>aule*. 

Knickerbocker 

i11l«r>-llHnf>nna. 
American  Bell  Telephone  (qnar ). 

do                 do           extra. . . 
American  SuRnr  Kenning 

do  do  pref.  ... 

Fifth  ATomio  Safe  Deposit 

M6trop<ilitiin  (}as  Light  (B'kl>ii). 

Miiiuosotii  Iron  (qiiar.) 

Nat,  Starch  'id  pref.  (semi-an.)... 
Western  Union  Telegraph  (quar.) 


Per 
Cent. 


2 
2 

4 


3     \ 
8 

si«! 

3 

2'fl 
\^ 
6 


When 
Payable. 


July      1 
July    20 


Banlu  Clnittt. 
(JJayt  inttutitr.) 


July 


July 


July 
July 

July 

July 

July 

Jnly 
July 
July 
July 
July 


June  15  to  Jnly    1 

to  

June   7  to  

June  17  to  July    1 
June  16  to  July    1 

June  21  to  July    1 


ISlJuly     1  to  July  15 


2  June  la  to  

1  June  20  to  July    2 

1 to 

1  June  21  to  July    1 

1  June  16  to  July    1 

!■'■  June21   to  July    1 


WAL,L.  HTKEKT,  KKIDAV.  JUNE  X'i,  IMVl-S  P.M. 

The   Money   Market  and   Financial   Sitnation.— At  the 

close  to-day  there  is  about  the  hesA  feeliug  of  the  week. 
Gold  sliipments  have  actually  stopped  for  the  present,  the 
crop  outlook  at  home  is  excellent,  and  the  financial  situation 
abroad  is  believed  to  have  been  much  improved  by  the  gold 
they  have  received  from  this  side.  The  condition  of  the  crops 
in  Europe  and  their  need  of  our  grain  and  flour  are  being 
shown  in  a  most  practical  manner  by  purchases  at  the  Produce 
Exchange,  where  600,000  bushels  of  wheat  were  reported  as 
taken  yesterday  for  early  shipment  and  400,000  bushels  for 
later  months.  It  is  a  good  sign  when  talk  that  has  been 
in  the  air  for  a  long  time  begins  to  crystallize  into  actual  facts, 
and  in  cessation  of  gold  exports  and  in  the  shipments  of  wheat 
we  have  tangible  results  of  this  character. 

A  point  is  made  that  the  Western  banks  have  more  money 
than  usual  and  will  therefore  not  call  upon  the  East  for  as 
much  money  this  fall.  This  may  be  true  and  it  also  looks 
as  if  less  money  would  be  used  in  Western  industrial  works 
and  real  estate  speculations.  The  time  naturally  comes  in  all 
such  enterprises  when  the  demand  from  buyers  falls  off  and 
then  for  a  while  interest  cannot  be  realized  on  the  invest- 
ments. 

Mr.  J.  P.  Morgan  has  just  returned  from  England  on  the 
Majestic,  but  says  nothing  of  the  situation  abroad.  Mr.  T.  P. 
Fowler,  President  of  the  New  York  Ontario  &  Western, 
reports  the  situation  abroad  as  much  relieved  by  the  Ameri- 
can gold,  and  believes  that  when  confidence  is  more  generally 
restored  the  foreign  buyers  wUl  be  more  ravenous  than  ever 
for  our  railroad  securities. 

The  open  market  rates  for  caU  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  p.  c,  the 
average  being  3}^  p.  c.  To-day  rates  on  call  were  2)^  to  4  p.  c. 
Prime  commercial  paper  is  quoted  at  5J.^(a6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  m  specie  of  £880,000,  and  the  percentage  of  reserve 
to  liabilities  was  4606.  against  44-35  last  week;  the  discount 
rate  remains  unchanged  at  4  per  cent.  The  Bank  of  France 
shows  an  increase  of  10,07.5,000  francs  in  gold  and  of  1,025,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  6  showei  a  decrease  in  the  reserve  held  of  $1,647,800, 
and  a  surplus  over  the  required  reserve  of  16,687,600,  against 
17,529.175  the  previous  weeK. 


Capital 

Burping 

Loan.-i  and  disc'ts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Beserve  held 

Legal  reserve 

Surplus  reserve  . 


1891. 
June  6. 


Vifferen'sfrom 
Prev.  week. 


$ 

60,772, 

04.366, 

386,236, 

.j,439, 

383,882, 

59.751, 

42,906, 

102.658, 
95,970 


7001  .... 
,700  .... 
,400  Deo  2, 
,7uO  Dec. 
,400  Dec.3, 
,300  Dec.l, 
,900  Deo. 

,200  Dec.l 
,600  Dec. 


1890. 
Jutie  7. 


848,500 
32,000 
224,900 
207,800 
440,000 

,647,800 
806,225 


60.812, 
60.190, 

39(«,9»4. 
3.725, 

406,024, 
73.525, 
30,891, 

106,416, 

101,508, 


18S9. 
J'line  8. 


700  60, 
4'10  54. 
900  413, 
loO  H, 
.500  440, 


100 
400 

500 
125 


76 
44, 

121, 
110, 


762.700 
801.800 
SiO.OUO 
,933,100 
235,700 
410,200 
717,400 

127,600 
071.425 


6,687,600  Deo.     841,5751      4,910.3751   11,056.175 


Foreigu  Exchanee.— The  exchange  market  has  been  dull 
all  the  week  and  prices  were  easy  in  the  early  days,  with  a 
small  advance  on  Wednesday  in  posted  rates  for  sterling  bills. 
The  exports  of  gold  for  the  week  amount  to  $30O,0<K),  nothing 
being  engaged  for  to-morrow's  steamers.  Actual  rates  are  : 
Bankeri,'  sixty  davs  sterling,  4  84%(^4  85>i  ;  demand,  4  6~%4 
4  88'^  ;  cables,  4  88!4^«i4  88i^. 

Posted  rates  of  leading  bankers  are  as  follows: 


June  12. 


Sixty  Dayt. 


Prime  bankers' sterling  bills  on  London 

Prime  commerciuV  

Docuiiieutury  comtuereial 

Paris  hrtiikers  ifraucst 

AuiDterilam  (guililera)  bankers 

Frankfort  or  Hreraen  (reiohinarkg)b'iikers 


4  85>ia.4  86 
4  83%  «4  84 
4  83»4»4  83'a 
6  21'8<*5  21'4 
40%«40'>|« 

94''aai>5 


Demand. 


4  88>a94  89 


5  18^«5  18>t 

403|g.f407l« 

95%«9Sl|| 


The  following  were  the  rates  of  dommtic  eirhanccn  on  New 
Tork  at  the  undennontioncd  cities  to-day:  8*vr  '  lyinf 

par,    selling    \,i    pruiniuiii  :  New    Orleans,  0<>r  40o. 

per  $1,000  preiniutii:  l>aiik,  fl  DO  per  |l,000  prom ...irle*' 

ton,  buying  par,  wiling  ifj  premium:  St.  Fxtuin,  9Uc.  perfl.OOO 
premium;  Cnicogo,  HO  cents  per|l.(N)0  preiuiuia. 

United  Htates  BondH.— Onvernment    bonds   have   a   Un- 
dency  towards  lower  quotations. 
The  olosing  prices  at  the  N.  Y.  Board  have  been  ••  foUowa ; 


Interetl 
PerUxtt 


Juiu    June 
tt.  8. 


4lM,  1801 reg.  q.-Moh.  'lOO 

«>••,  1891.   ...coup.  q!-Heh. 'too 

i«,  1907 reg.  Q.-Jan  .  *118"l« 

4«,  1907 coup.  u.-Jan.  *1194i 

es,  our'o.y,'95....reg.  J.  *  J.  *  109 

8s,  our'cy.'im reg.  J.  A  J. 'Ill 

83,  cur'cv,'97....reg.  J.  A  J.'llSia 

68,  onrVj  ,'98 reg.  J.  .S    J. '116    , 

6s,  cur'oy,'99....reg.  J.  A  J.l'118'^l 


Juns 
9. 


Jun4 
10. 


Jund 
11. 


Jinm 
13. 


•100  '100  '100  '100  '100 
100  '100  '100  *1<I0  '100 
118'g'  llRJa  ligM'H?^'!!? 
'11»>9'119'«,MI9  i'llH'.i'llS 
■109  "109  *109  M09  \'Vta 
111  '111  '111  1*111  -111 
■t  13i» -1 1 3>i*l  1319 '11  :!'«'•  113i« 
■n6«ii*ll«'flM10i«MItiS(  •116's 
•119     •119>»'119     '119    l'119's 


This  Is  the  price  bid  at  the  morning  hoard ; 
doTernment  Purchases  of  Sllrer.- 
cbases  of  silver  in  the  month  to  date 
lowing: 


no  sat*  was  made 
-The  Oovemment  par 
are  shown  in  the  fol- 


Prevlously  reported 

June   8 

"    10 

"    12 

'Local  purchases 

Total  in  month  to  date. 


Ounee* 
offered. 


Ounce* 
jmrehaeed. 


Pnetpait. 


887.500' 
744,000 
893,500 


970.600  90-9700  «  *0-9810 
532,500  »0-97875»  90-9800 
103.000  $0-9810  »  «0-981S 
343.500  *0-9800  *  «0-981S 
66,134    a   


2.015,7341  $0-9700  »  fO-981g 


'The  local  purchases  of  eaohweek  are  not  reported  till  Monday  of 
the  following  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 
various  coins: 

'»$4  91    'Flnesllver  ban..  -  98    S  —  98<s 
®   3  91     Fivefrancs —93     *  —  94 

»  4  78    IMexlcan  dollars..  —  76'«»  —  T7H 
■a  4  85    I    Do  uncoramere'l  —   —    •»  —  — 

®15  75     Peruviansols — 74'»i»  —78 

®15  70     English  silver....   4  80    »     4  87 
U.S.  trade  doUars —76    »  —  78 


Sovereigns $4  88 

Napoleons 3  86 

X  X  Relohinarks.  4  74 

25  Pesetas 4  78 

Span.  Doubloons. IS  55 
~  ex.  Doubloons.  15  50 


FIneeold  bars. 


par  9U  preni. 


State  and  Railroad  Bonds.— Sales  of  State  bonds  include 
$10,000  Ala.,  class  "B,"  at  108Ji  ;  |5,000  Dist.  of  Col.  3  658  at 
115%;  $10,000  No.  Car.  spec,  tax  (Chat  RR.),  at  5;  $4,000  Tenn. 
settlt.  68  at  1053^-106;  $8,000  do.  Ss  at  10214;  $7,000  do.  8s  at 
693.^;  $3,000  La.  consol.  4s  at  88;  $10,000  Va.  8s  def  d  at  8. 

Railroad  bonds  have  been  dull  without  any  improvement  in 
prices,  and  neither  the  investors  at  home  or  abroad  seem  to  be 
doing  anything.  If  we  take  off  the  July  interest  from  bonds 
which  then  pay  coupons  the  prices  look  cheaper — thus  Rio 
Grande  Western  4s  are  about  74%,  Atchison  43  77?^.  Atlantic 
&  Pacific  4s  69%,  Ches.  &  Ohio-R.  &  A.  2d4s"about  66,  Read- 
ing general  4  about  76?^,  Pittsburg  &  West.  4s  76i^. 
Some  other  lx>nds,  however,  carrying  5  or  6  per  cent  yield  a 
larger  interest  per  year  at  their  present  prices  than  those 
above  mentioned.  Even  some  of  the  higher  classes  of  old 
bonds  selling  much  above  par,  and  held  entirely  for  invest- 
ment, are  ruling  below  their  usual  range,  and  it  is  evident 
that  iionds  generally  are  a  much  better  purchase  now  tluui 
they  were  a  year  ago. 

Railroad  and  Miscellaneons  Stocks.— The  absence  of  all 
animation  in  stocks  has  been  the  chief  feature  of  the  week, 
and  the  most  favorable  thin  if  that  can  be  noted  is  the  fact  that 
prices  have  been  fairly  held  in  the  face  of  this  great  dol- 
ness,  and  close  to-day  quite  strong.  The  general  out- 
look for  stocks  seems  as  fair  as  ever,  considering  the  crop 
prospects,  but  the  railroads  that  have  improvements  under 
way  cannot  easily  sell  their  bonds  now,  and  many  of  them 
are  borrowers  on  temporary  loans,  so  that  the  manaxers  feel 
less  cheerful  at  the  moment.  The  favorable  Government 
crop  Te\x>Tt  of  the  Agricultural  Bureau  made  this  week  was 
considered  a  bull  argument  on  stocks,  as  it  was  a  bear  argu- 
ment on  grain  and  cotton,  and  in  times  of  ordinary  feeling 
it  might  have  been  worked  for  several  points  advance  in  the 
leading  Western  stocks. 

Among  the  active  speculative  favorites  Atchison  is  firm  at 
82J<  on  the  decision  in  the  St.  Louis  &  San  Francisco  case  and 
the  prospect  of  early  wheat  freights  ;  Chicago  Gas  cloees  at 
54}^  on  the  reported  agreement  with  the  city  authorities:  St. 
Paulat64ii,  Re)ck Island  72 'i^       '"     "     ■       ■" '^ -= ""^  — 


and  Burlington  &  Quincy  89^,00 
;  Union  PaciHc  45&  and  Wabaah 


4 

the  general  Western  outlook  ;  ._ 

pref.  233-^  on  Gould  regulation  ;  Louisville  &  Naahville  78X 
and  Northern  Pacific  pref.  ex-div.  67 ?g'.  Sugar,  since  the 
declaration  of  dividends  on  the  pref.  and  common  stocks  out  of 
the  earnings  of  the  current  six  months,  closes  at  87J<  for  com- 
mon and  9318  for  the  preferred,  being  weaker  to-<J«T  on  fata* 
rumors  of  an  injunction  again.xt  the  dividend.  L«od  cloees  at 
18^.  National  Cordage  and  also  the  Whiskey  Trust,  now 
known  as  "  Distilling  &  C.  F,"  are  each  reported  to  havemad* 
important  acquisitioiw  of  rival  properties,  and  Nat,  Cordag* 
cloees  at  1021^,  but  DUtilUng  &  C.  F.  at  45»^.  on  re- 
ports from  Chicago  of  the  organization  of  a  rival  concern 
Silver  bullion  certificates  are  steady  about  98. 
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NEW  YORK  STOCK  EXCHANGE— ^Cr/FB  STOCKS  tor  ]week  ending  JUNE  12,  and  since  JAN.  1,  1891. 


STOCKS. 


HIGHEST  AND  LOWEST  FBICEB 


Saturday,       Monday,        Tuesday,    Wednesday,    Thuraday,         Friday, 
June  6.  Junes.  June  9.         June  10.        June  11.        June  12. 


Active  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe — 

Atlantic  &  Pacific 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert 

Do       do       1st  pref 

Do       do       2d  pref 

Chicago  &  Alton 

Chicago  Burliuirton  &  Quincy. 
Chicago  &  Eastern  Illinois — 

Do  P''^'- 

Chicago  Milwaukee  &  St.  Paul. 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
CWcago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Clere.  Cincin.  Chlo.  &  St.  L. . . 

Do  pref. 

Columbus  Hocking  Val.  &  Tol. 

Delaware  &  Hudson 

Delaware  Lackawanna  &West 
Denver  &  Kio  Grande 

Do                            pref. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do                            pref. 
liake  Erie  &  Western 

Do  pref. 

I/ake  Shore  &  Mich.  Southern. 

long  Island 

Louisville  &  Nashville 

Louisv.  New  Alb.  &  Chicago. . 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated, cousol. . 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West . . 

Do                            pref 
Minneapolis  &  St.  Louis , 

Do  pref. 

M0.K.&  Tex.,  ex  2dm.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv. Chattanooga  &8t.  Louis 
New  York  Central  &  Hudson . 
New  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

Do  2d  pref. 

Kew  York  Lake  Erie  &  Weat'n 

Do  iiref. 

New  York  &  New  England  . . . 
New  York  New  Hav.  &  Hart. 
New  Y'ork  Ontario  &  Western 
New  York  Susquchan.  &  West. 

Do                            pref. 
Norfolk  &  Western 

Do                            pref. 
Northern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
Oregon  Sh.  Line  &  Utah  North 
Peoria  Decatur  &  Evansville. 
Phila.  &  Read.,  vot.  trust,  cert. 
Kttsburg  Cinn.  Chic.  &  St.  L. 

Do  pref. 

Kichmond&WestP'tTerminal 

Do  pref. 

Bio  Grande  Western 

„       Do  pref. 

KomeWatert.&Ogdens.-NeAv 
Bt.  Louis  Alton  cfe  T.  H.,  pref 
fit.  L.  Ark  &  Tex.,  trust  rec. 
St.  Lou.  &  San  Fran,  ,1st  pref. 

et.  Paul  &  Duluth 

„    „  Do  pref. 

St.  Paul  Minn.  &  Manitoba  . 

Southern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich 
Toledo  &  Ohio  Central 

Do  pref 

Union  Pacific ' 

tJniou  Pacific  Denver  &  Guif ' 
Wabash 

Do  pref 

WheeUng  i  Lake  Erie .... . 

Do  prgf 

Wisconsin  Central  Co........] 

niiscellaneoas  StochLs. 
American  Cotton  Oil  Co 

Do  pref. 

Am.  f'iKarRef.Co..teinp.  ctfs. 

Do        pref.,  temp.  ctfs. 

Chicago  Gas  Oo ^    

Colorado  Coal  &  , 

Consolidated  Gas  Co 

Distilling  &  Cattle  Fecd'gCo 

Edison  General  Electric 

National  Cordage  Co 

Do  pref. 

National  Lead  Trust 

NorthAmeric.au  Co 

Oregon  Improvement  Co 

Pacific  Mail 

Pll>e  Line  Certificates 5 '.] 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

Temicsaee  Coal  &  Iron 

«T      ^*  pref. 

WeBt<.rii  ITTifnn  Te     ernTili 


30>s  31>2 

•465      5I4 

*78i4  79 

»49  iOhi 
II3J3  Ill's 

*3CH!  31 

•I6J4  1(>9» 

*46ia  4714 

28  30 


125 

8738 

65 


122 

87 

65 
•92 

63%    63% 

iio'e  lion's 

IO8I2  108>2 
133     134'a 

71%    71''8 

23^8    23T8 
*84        86 

61%  62 
^91   93 
*25   26I4 
129»-2  131i« 
13578  136 
*16'8  17% 
'5518  55 1« 
6I4   6  Hi 
♦52   60 
♦141a  17 
124  127 

87   87 


♦96 

.7I3 
♦23 
♦13 
♦5618 
110 
■93 


97 

8I4 
25 
131s 
5676 
110 
94 


74%  74% 
241a  24=8 


101%  lOl's 
♦1914     19% 
♦9OI3    92 
♦70       74 
•102     104 


10 

141a  1514 
2378  237, 
6714  67% 
411a  441a 
♦108     110 


31       31% 
*4ia      51a 
78I4    7812 
481a    49 
tl08i9ll2 
31        31 

*16i4    17 
47%    47% 
28I4    28I4 

126     126 
86  >3    875? 
65        6514 

♦93       94 
63«8    64% 

111     111 

109     109 


70%  72 

24  24 

♦84  86 

61  >3  62 


30=8    31 14 

•41a  Sia 
♦78       7818 

481a  481a 
108  109% 
♦30       31 

161a    161a 

47%  47% 
♦28  291a 
122  125 

86%  87 
♦64  65 
♦93   94 

6278  631a 

IIII4IIII4 

Xl04i4l05ia 

130%  130% 

70%  71% 
♦23        24 

82i«    82i« 

611a    61% 


131a  13ii 

♦6S  68 

♦26  28 

19%  19% 


♦25       2614 

iss"  ise' 

1718    171s 
5514    5514 
614      6I4 
♦52        60 
♦141a    17 
125     125 
87       87 
97        97 
♦71a     8 
♦23        26 
♦131a    1379 
♦56        561s 
110     IIOI4 
94       94 
74%    75% 
23        231a 
♦7      ... 
♦101%  10278 
19        I914 
♦901a    92 
♦70  la    74 
102     104 

4 

♦9  9I2 

147a    I47e 
♦2314    24 
6678    67% 
44        44 14 
108      108 
99%  lOOifi 
♦12%     1314 
♦65        68 
♦26        28 
19%    20 


33%  337e 
230     240 

16%  161a 
7%      7h 

♦28  29 

♦14%  I514 

52%  52% 

241a  24% 


68 
♦18 
♦14 

(1 


69 
19 
17 
74 


2513    25I2 
♦181s    191-i 


3 

16% 

62 

1578 


31% 

16% 
♦59 

15I2 

*69ia  71 

♦37  la  39 

♦68  70 
109%  109% 
■125     135 

♦11  12 

'64  69 

30  301a 

94  95 
'103     105 

3114  32 

1376  1378 

♦16  17 

♦44  50 

♦78  85 

44%  45% 

♦19  21 

10%  10% 

22%  221s 

35%  35% 

751a  7575 

♦18  19 

2314  231s 

♦43  45 

871a  87% 

941a  9414 

53%  55 

35  351s 

95i«  95  "s 

46%  471s 

99%  99% 

101     101% 

103%  103% 

18%  18% 


147a 
♦27 
♦35 
♦67 
177 

98 

34% 
*87 


15% 
29 
36 
69 
182 
93 
35 
90 


33%    34% 
230     240 
I6I4    16% 


♦7 
♦27% 
♦14% 
♦5214 

24 

67% 
♦18 
*14 
♦71 


7% 
29 
15% 
52% 
24  ^ 
69 
19 
17 
74 


25%    25% 

18        18% 


■3II4 
16 14 
59% 
15% 

♦69% 

♦37% 

♦68 

110 
■125 

♦11 

♦60 
31 

♦95 

104 
32 
13% 

♦16 

♦44 
78 


♦25        26% 

127     12^ 

134%  135% 

10%    17 

54%    54% 

6%       6% 

♦52        60 

14%    14% 


87 
♦96 
6% 

20 
♦13 

56 


87 
97 

6% 
20 
14 
56 


10978  10978 

93        93 
73%    74% 
23%    23% 

*7      

101%  102 
♦17%  18 
90%  91 
♦70  73 
104  104 

■ 4 

■ 9% 

14%    14% 
♦23%    24 
667g    6714 
43%    43% 
107     107 
100%  IOOI4 
♦13        13% 
♦65        68 
♦26       29 
19%    19% 
52%    52% 
33%    3414 
'230     240 
16%     I6I4 
♦7  7% 

28        28 


3078    31% 
4%      4% 

78%    78% 
♦48%    49 
108%  109 
♦30       31 
*16i4    17 

48       48 
♦27       29% 
124%  124% 

86%    8714 
♦64       65 
♦93       94 

63 14  64 
1107elll 
104     104% 

'76%  '71% 
24       24 

♦83        86 
61%    61% 

♦91       94 

♦25       26>4 


13478  135 

17%    17% 

54%    55 

♦6I4      7 

♦52       60 

♦14%    17 


87 
97 
8 
26 
137a 


♦86 
♦96 

•7% 
*20 
♦13 

56%  56% 
109%  109% 
♦93       94 

737e    74% 

2414    2414 

♦7 
102     IO214 

I8I4    I8I4 

♦89       91 

♦70       73 

♦100%  104 

4  4 

9% 

♦14%     I5I4 

23%    23% 

6714    67% 

43        43 
106     109 
100 14  IOOI4 
♦12%    13% 
♦65 
*26 
♦19% 


68 
29 
20% 


14% 
52 14 
24 


14% 
5214 
24 


67%    68% 
♦18       20 


31% 

I6I4 

60 

15% 

71 

39 

70 
110 
135 

12 

70 

32 

99 
104 

32% 

14 

17 

48 

78 


'14 

74 
♦25 
♦18 

31 

15% 

59 

15% 


1 

74 

20 

19% 

31 

15% 

59% 

15% 


♦69%    71 


M09 
125 

11 
♦60 

32 
♦93 
103 

32 


44%  45% 

18%  18% 

•10%  10% 

22%  227a 

35%  33% 

75%  7578 

18  18 

23  23% 

43%  44    I 

86%  88 

95  95%: 


109% 
135 

11 

70 

32 

99 
104% 

32 14 


♦13%    14% 
15        15% 


♦40 
80 
44 

♦17 


45 
80 
44% 
18%! 


3378  3414 
230      240 

•10  16% 

♦7  7% 

♦27%  28 

♦14%  15% 

♦52%  52% 

24  24% 


6' 

•17% 
■14 
♦71 
25 

♦18 


68% 

18% 

17 

74 

25% 

20 


3078     3078 

•15%    I6I4 
♦57       60 
15%    15% 
♦69%    71 
37I4     37I4 
♦08       70 
■109     109% 
■125     135 
•10%    11 
♦60       70 
32%    33 
•95       99 
103%  103% 
32        32% 


♦IOI4  10% 
22%  22% 
35        33% 


53% 
35% 
95% 
46% 
•99 


5514 
36 
95% 
47 14 
101 


100%  101 

103%  103% 
18%  18% 
15%    15% 

♦27%    29 
35%    3514 
68%    69ij 
'178     182 
97%    98 
34%    34I; 

♦87        90 
SOU     iOl. 


75% 
19 

23% 

43% 

90 

96 

55% 

36 


75 
♦18 

23 

43 
87% 
93 
54% 

♦35% 

9514  95% 

47  4714 

90%  99% 

100%  100% 

103      104 

18%  18% 

15  I514 

"27%  29 

35I4  3514 

68I4  68I4 

178     182 

9773  98 

34  34 

♦87  90 

79.%  SO 


♦13% 
1578 

'♦'75" 

44 14 
♦17 
♦10 


14% 
16 
50 
85 
4478 
18% 
10% 
22%    22% 
33%    35% 
75%    75% 
18%    18% 


23 

•42 

88I4 

94 

5378 


23 

44 

89% 

95 


33%    35% 
94%    95% 
46%    47 
♦99     101 
100%  102% 
104      IO4I4 
18%    1S% 
•15        131, 
•26        29 
35       35 
68%    68% 
180     180 


98 
♦33 

•87 

S(l 


98% 
34% 
90 
S03a 


31%    32 
•4%       5% 

78%    78% 
49       49 
IO914  110 
♦30       31 
17        17 
48%    49 
2878    29 
124      126 
87        88I4 
64%     64% 
93%    94 
63%    64 
111      111% 
105      IO514 
132      132 
7II4     72 
•23%    24% 


31%    32% 
•4%      5% 
78%    78% 
49%    49% 
109'8  IIOI4 
♦30        31 
♦16%    17% 
•48%    49% 
29        29 
•124      126 
87%    89 
64%    65I4 
94        94 
63%    64% 
IIII4  111% 
105%  100 


62       62 
♦91        94 
•25        26 
12534  125% 
135     133% 

16%    16% 


'34 

*6i4 
♦52 

•14% 


54% 
6% 
60 

17 


125%  125% 

87        87 


•96 

♦7% 

24 
•13 

56 


97% 

8 
24 
137e 
50 


109%  110 
•93        94% 
73%    74% 
24%    24% 


102%  102 14 

♦19        19% 
89        91% 

•70       72% 
■100%  104 
•3%      5 
•8  9% 

14%    14% 
23        23 
67%    68% 

♦42%    44I4 
■106      108 

100      100% 
12%    13% 


♦65 
'26 
♦19% 

34 
230 
■'16 

♦7 

28 
♦14% 
'52 

24U 

0773 
•17% 
•14 
•71 


Sales 

of  the 

Week, 

Shares. 


71%  7278 

23%  23% 

82  82 

62  62% 

91  94 

25  26 

•127%  128 

135  135% 

I714 

52%  ' 
•6I4 
"52 
14% 


54 

7 

60 

17 


66 
29 

1978 

50% 
34% 
240 
17 

7% 
28 14 
15% 
52% 
2414 
68  "4 
18% 
17 
74 

•24%  25% 
•18  19% 
3078  3078 
•15        16% 


125%  125% 
86%    87 
97%    97% 
•7%       8 
24        24 
13%     13% 
55%    55% 
109%  110 
•93        94 
73%    74 
2334     24 
12        12 
101%  102 
•19%    20 
•89       91 
'70       74 
102     102 
•3%      5 
•8        10 
14%     14% 
24        24 
68%    69% 
♦42%     43% 
*105     108 
100%  100% 
13%    13% 


65 
•26 

1978 
•50 


65 
29 

1978 

53 


64,809 

200 

410 

900 

9,075 

20 

400 

514 

400 

131 

26,401 

1,350 

300 

107,495 

421 

4,746 

61 

47,892 

400 

110 

4,506 


•58 
15% 
•69 


61 

15% 

71 


110  110 

125  135 

•9%  11 

•60  70 

33  33 

♦95  99 

■103  105 


3  2 '4 
13% 
15 

•76"' 


33 
13% 
15% 
50 

83 
44%  4478 
•17%  19 
•10  10% 
22%  22% 
35%  35% 
7478    75% 


22% 
♦42 
88% 
93% 
54% 
35% 
95 


22% 

44 

89 

9414 

55% 

35% 

95 


46%    46% 
♦99      101 
101%  10214 
104%  101% 
18%    18% 
15        15 
♦26%    28% 
35%    3578 
68%    6-i% 
183     183 
9778    98 
33        33 
♦87       90 
SOW    80% 


34I4    34% 
230      240 
16%    16% 


•7% 
♦28 
♦14% 
'32 
24% 
x67 
18 
•14 
■0 


7% 
2i» 
15% 
52% 
24% 

67  78 

18 
17 
75 

•24%    25% 
•18        19% 


•31 

-15% 

16% 

♦58 

59% 

15% 

15% 

♦69 

71 

■109   110 

■125  135 
♦9%  11 
65  65 
32  32 
97   97 

■103  105 
32%  3278 
14   14 
14%  15 

' 50 

♦76  85 
44%  45% 
-17%  18% 
10%  10% 
22%  23 14 
35%     35% 


75% 
♦18 


7o'8 


23 
43% 

8878 


22% 

43 

87 

93%    93% 

54%    55% 

35        35 

♦94       95 
45%    46% 

-99      101 

10134  102% 

'103     103% 

18%    18% 

15        15% 

♦27       28% 
35%    3578 
68%    69% 
'179     183 
9778    98 
33%    33% 

♦88        90 
80%     81 


140 

11,087 

435 

1,338 

900 


100 
240 

1,200 
562 
5 
205 
405 
512 

1,014 

123 

66,345 

1,113 
100 

1,290 
400 
213 


200 
300 


Range  of  sales  in  1891. 


Lowest 


6f0 

465 

10,040 

838 
200 
2.52 
200 


24%  Mat.  10 

4%  Mar.  19 

72%  Jan.     6 

48     Mar.    7 

106  Jan.  26 
29  Feb.  24 
1576  May  19 
44  Jan.  2 
26%  May  20 

123  May  12 
75%  Mar.  7 
41%  Jan.  3 
83  Jan.  2 
50%  Jan.     2 

105%  Jan.     3 

102%  Mar.    9 

130  Mar.  18 
63%  Mar.  6 
22  Mar.  10 
77%  Jan.  29 
58%  Mar.  7 
91  Mar.  23 
24  Apr.  10 

127  June  9 

131  Jan.  2 
16i4War.  6 
52%  June  12 

6%  Apr.  20 
52  Mar.  16 
14  May  12 
111%  Feb.  5 
72  Jan. 
90     Mar.    9 

6%  Jan.  10 
20  Jan.  3 
12%  May  19 
54%  Mar. 
106%  Jan. 
86  Jan. 
71%  Mar. 
18     Mar. 

5  Mar.  24 
96%  Jan. 
18%  Mar.  21 
89%  M;iy  13 
70  May  21 
98%  May  19 

378  Mar.  18 

8     Mar.  18 
11%  Mar.  14 


34%  Apr.  25 

6     Jan.  13 

80%  Apr.  17 

52%  Apr.  27 

122%  Apr.  28 

3134  Apr.  30 

197e  Feb.    9 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     5 

93%  Jan.  14 

67%  May     1 

97%  May    1 

66%  May     1 

115%  May     1 

111%  Apr.  25 

138%  Jan.  12 

80%  May     1 

29     Apr.  27 

86%  Apr.  22 


Highest. 


6678  May 
98     Jan.     » 
29%  May     6 

139%  Feb.     7 

140%  Feb.  9 
20%  Jan.  13 
6378  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.     9 

103%  Jan.  14 

9%  Apr.  21 

30     May     1 

15%  Feb.     5 

61%  Apr.  28 

113%  Feb.  9 
96%  Apr.  7 
82%  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  6 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111     Jan.  14 

6%  Jan.  10 

12%  Jan.  14 

16%.\pr.  30 


19%  Mar.    61  26     May     X 


100 

580 

1.50 

6,440 

"900 

50 

350 

00 

200 

2,760 

17,940 

200 


10 

330 

47 

1,040 

520 

335 

4,071 


40 


160 


100 
9 

1,250 
250 
200 

3,630 
660 
900 


200 

38,640' 

100 

850 

18,400 

3,300 

3,215 

205 

2,095 

875 

46,713 

3,148 

111,390 

1,150 

680 

7,505 

109 

26,070 

720 

6,270 

3,507 


60%  Jiiu 
26  Jan.  ".: 
93  Jan.  21 
99%  May  19 
11%  Jan.  2 
57  Jan.  2 
23  Jan.  2 
1734  Mar.  7 
48%  Jau.  7 
32  Mar.  9 
•226  Mar.  26 
15%  Jan.  2 
■7%  June  4 
28  June  4 
13%  Mar.  12 
51%  May  18 
21%  Jan.  2 
63%  Jan.  2 
15%  Mar.  11 

14  Jan.  2 
65  Mar.  9 
19  Jan.  5 
14%  Jan.  7 
28%  Mar.  10 
12%  Jan.  7 
48  Jan.  6 
15%  June  9 
67%  Jan.  2 
23  J«n.  2 
.55%  Jan.     2 

109     May  22 

120     Jau.     6 

9%  Feb.  26 

55     Fob.  16 

Jan.  15 

Jan.     5 

Jan.     2 

Jan.  16 

)  27a  Mar.  10 

15  June  9 
45  Apr.  6 
78  June  8 
41%  Jan.  26 
18%  June 


24 

85 

100 

23 


73%  Apr.  27 
44% June  3 
110  May  29 
104%  Feb.  3 
14%  Feb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  28 
56%  Apr.  28 
41%  Jan.  15 
271  Feb.  3 
18%  Mar.  17 
1 1  %  Feb.  17 
40%  Feb.  18 
16%  Jan.  14 
57%  .Tan.  14 
30  Jan.  14 
74  Jan.  30 
197eJan.  17 
18  Feb.  7 
Jau.  12 
Apr.  28 
Apr.  23 
May  1 
18%  Apr.  27 
6478  Apr.  27 
19%  Feb.  7 
76%  Feb.  10 
44  May  1 
74%  Apr.  30 
114%  Apr.  18 
122%  Jan.  3 
12%  May  23 
-0  Jan.  16 
June  10 
June  13 
Feb  6 
Apr  23 
16%  Jan.  14 
20%  Jan.  13 
61  Jan.  13 
88  Feb.  16 
52%  Apr.  28 
24%  Jan.  14 


82 
30 
22 
35 


33 

97 

111 

33 


8%  Mar.  lo;    11%  Apr.  25 

-    -  "    237e  Apr.  24 

37%  May     5 

79%  Apr.  27 

23%  Jan.  14 


1678  Jau.  2 
29%J.an.  26 
67%  Jan.  2 
17%  June    4 


1,463 

104,000 

110 

605,000 

1,200 


3.089 


15 78  .Tan. 

33%  Jan. 

57%  Jau. 

8i     Feb. 

31     Jail. 

33     Jan. 

94%  Jan. 

41%  Feb. 

88     Jan. 

73%  Mar. 
101      Feb. 

17%  Jan. 

1134  Jan. 

15%  Jau. 

31%  Jau. 

66%  Apr. 
180     May 

96%  Apr. 

3i     May 

80     Jan. 

76     Jan. 


29 
33 
9-i% 

27 1   96 

2  55% 
2i   39% 

24'   99% 
16!   49 

3  111 
11  104 

3  110% 

21% 

19% 

32% 

41% 

81 

196% 

22  107% 

181    39% 

6    87% 

2I    83 


2 

2 

17, 


Apr.  22 
Apr.  23 
Apr.  10 
June  9 
June  9 
Mar.  16 
Apr.  30 
Jan.  12 
Feb.  5 
May  27 
Ma.y  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  10 
Jan.  14 
Jan.  15 
Jan.  14 
Mav  H 
Apr.  30 


•  TUeg©  ate  the  prices  Did  and  asked;  no  sale  u.a4«         §  Prn.e8frjai  bothExohaujes.       1  Ex  rights,       x  Ex  dlvidenij. 
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NEW  YOltK  STOCK  EXCBAWttE  PRICES  (Cottttnu9<)-f.V.4C'r/t^g  HTOUKH.        (J  InUa^lu  aotual Mi«f.) 


Inactive  Stocks. 
H  Indlcntos  unlisted. 


Jun*  12.       Sangt  {$alt$)  in  1801. 


Bid.     Ask.       Low  ft. 


Rallroatt  NtockSc 

Aln^allm  A-  Vlikl>ivr);ll 100      85 

Allmliv  ><:  Hll8(|n('luinllil 100    100 

Atliiit'ii  &  Cliiulolt*  AirMT....100  94 
E.  :i.\ill«&.i<mtli.  111.  pref....lOO  135 
r.i»i>m  A N.Y.  Air I-ineiiref....  100*100 

Brooklvn  Klcvnteiir 100      26 

liutJiilo  Ki)(>Ue8tcr  &  Fltts 100  :  33 

rrcfiTi-.'d loot  78>e 


25 

12 

6 


114 


5 
12 

4^ 
11 
£0 


6>a 
OHi 

90 


ITO 

96 

150 


29 


35 

15 

7 


148 


6 
25 

5% 
14 
23 


Burl.  Cedar  Kaplda  A  Nor 100 

California  PaiiilcV 100 

C»>dar  Falls  i-  5lliinp»ot» 100 

Cliic.  A  All.,  liciiof.  trust  recta. H.. 

Cli'Vplaiid  &  ritlshiirK 50 

ColumWa  A  UiiiouvUle  pf 100 

Do»  Moliica  i  Fort  Dodge 100 

Pivferred 100 

Diihith  H.  Shore  &  Atlan.H 100 

Preforredll 100 

rilut  A  Perc  Marquette 100 

rr.'fprrml 100 

Georgia  PacltloU 100 

Green  Bav  Win.  &  St.  Paul. ...100 

Houston  &  Texas  Coutral 100 

Illinois  Central  leased  lines 100 

Kanawha  &  MlihlKan 100 

Keokuk  &  Uea  Moiues 100 

Preferred 100 

lonlsv.  Evans.  &  St,  Lo.,  cons.  100 

Preferred 100 

lou.st.L.&Tex.  See  preceding paee 
Mahoning  Coal 601 

Preferred 50 

Memphis  A  Charleston 25| 

Mexiean  National 100 

Morris  &  Essex 50] 

H.  Y.  Laek.  &  Western lon 

N.  Y.  <Si  Northern  pref lOOij   18 

Peoria  &  Eaatcni 100        6 

Pitts.  Ft.  Wnync  &  Chicago. . .  .lOnj  150 

No  price  Thursday ;    latest  price  this  week. 


8 

^\ 

4 

100 

16 

6\i 
14 
26 


77 
115 


1621a  Mar. 


13(1 
99% 
30 
20 
74 
20 


Mnjr 
Juno 
Apr. 
Jan. 
Jan. 
Apr. 


ntghttU 


ie7>«  May 


140     May 
10a>«  Feb. 

30     Apr. 

37^  A  or. 

79-'«  May 

32     June 


3%'Mar. 


144     June 


9 
152 


4i« 
12 

6 
12% 
18Tg 
78 

6>s 

6'a 

2 
90  >3 
14 

1 

7 
27 
55 

75 

101 

33 

5 

143 

104 

16 

6 

149 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Jan. 
Apr. 
Jan. 

May 
Apr. 
May 
Jan. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 


8<s  Apr. 
15a"  Jii; 


6>sMay 

15     Mar. 

6     Feb. 

15  Feb. 
2i<>9  Apr. 
86>9  Apr. 

B%  Jan. 

8>s  Jan. 

4     Apr. 

9(5     May 

16  Feb. 
4     Mar. 

laij  Apr. 
.301s  Jan. 
63    Jan. 

85    Jan. 

10»>a  Apr. 

40     Jan. 

5J4  May 

J48i«Mar. 

110     Mar. 

22     Apr. 

8     Jan. 

152>4  Mar. 


iNACnrB  BTOCIUI. 

V  IndlOBtea  UDlUtod. 


/him  13, 


BliL    Aak. 


..-AWeatero 50 

■I 00 

'  rABamtoim 100 

I  >  &  Drnnd  lalaud. 


lOlii 

Minn  AT.  II 100 

-Duthwostcm 

•  ■i ! 

T..llnn 100 

•  nrla  A  WmrtrmH 100 

Toledo  Ht.  lyoula  A  K.  Cttyf 
Vln^nla  Midland 100 

miartillBneoaa  (Koeka^ 

Arl;unKi:xpre8« 100 

\n  .  ii<>  II  liank  Note  CoH 

Aini'i  I'  :iii  Kxpresa 100 

Arl  Teleirrapli  A  Cable 100 

Anierlran  Tobacco  Co., pr«f  ..JOO 

BruuHivIek  Company 100 

Buckeye  Pipe  Line 

Chlo  Juno.  by.  A  Stock  Yards.  100. 

Preferred lOOl 

Columbus  A  HockluR  Coal 100 

Commercial  Cable lOO 

Conaol.  Coal  of  Maryland 100; 

Laclede  Uas lOOj 

Do  pref lOOi 

Lehlgb  A  Wflkca.  Coalll 

Maryland  Coal 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining. lOOl 

Ponnaylvanla  Coal 60 

Phlla.  Natural  Oas 60 

Postal  Telegraph— Cablell 

Quicksilver  Mining 100 

Preferred 100 

Tezaa  Paciflc  Land  Trust 100 

U.S.  Express 100 

Wells,  Fargo  Express 100 


86 
17S 


80 
13 


15 


148 

88 

113 


OS 


30 
ISS 


84 

14 
7% 


JfanM*  <aa(«n  in  1801. 


Hlfkml. 


m    Jaa.     ait    Ma*. 
175    Mar.  il8«     Mar 


6     reb. 

ae%JaB. 

8    Jniw 

14    Jnoa    

aiaJan.  1     e%  Val 
16V    14     Mar.     latt    ~ 
IS 


6  Ape. 
86     Apr. 

SVJaa* 
18^  Mar 

"  ~  ifeL 


148 

41 
117 

W* 
101 

14 


71 


IS 

10« 

24    !  80 

18>s    10 


142     Jan.    150     rah. 


10 
18 
69 
34 

0<ii 
30 
260 


18 
20 
71 
86 
11 
41 
300 


28        32 

:    6>4 

36>il  37>9 
16    !    17 
52        55 
140     1 146 


113     Jan. 

80     Jan. 

08     Feb. 

11%  Mar. 

18     A  or. 

73     May 

83     Apr. 

16     Mar. 
103>«  Jan. 

33  >•  Mar. 
13%  Jane 
40  Mar 
16  Mar. 
15  /an. 
68  Mar 
35     June' 

9%  Mar. 

30     Apr. 

260     Mar 

23     FelL 

34  Jan. 
6>«Mar 

36%  June 

14    Mar. 

50>8  Jane 

137     Jan. 


il23  reb, 
I  82>«Apr. 
101  ••  Mar. 
;  21  Jaa. 
I  26     Fab. 

HO  Mar. 
I  83  Apr. 
;  lO^sJao. 
jl08>iMar. 

26     Jan. 

20>9Jan. 

60    Jan. 

16     Mac 

laVMar 

81     Jan. 

42^  Jan. 

13  Jan. 
I  44  Jaa. 
290  Mar 
I  24     Mar 

38  reliL 
6''8  Jan. 

40  Feb. 
,  lO'tApr. 
\  70  Jan. 
il45     Fab. 


NEW  YORK  STUCK  EX€UANeE  PRICKS.— STATE    BONDS    JUNE    IM. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 190t> 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Arkansas— 6s,fund. Hoi.  1899-1900 

do.  Non-Holtord 

78.  Arkansas  Central  KK 

Louisiana— 78,  cons 1914 

Stamped  4s 

Missouri- Fund 1894-1 893 


101>«  1021s 
1071a, lOSk 

.  [  . 


104 
7 

150 
3 

105 
87 

104 


108  »« 

15 
180 

7 


89 


SECURITIES. 


■|t 


New  Y'orlc— 68,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 190( 

New  bonds,  .1.  A  J....18921898 

Chatham  RR 

Special  tax,  C'la.ss  1 

Consolidated  48 19101 

6s 1919 

Rhode  Island— 68,  cou..  1893-1894 
South  Carolina— 6s,  non-fund.1888 


BECURITIE8. 


Bid. 


101 


B.C.  (cont.)— Brown  consol.Os.  1893      97 

Tennessee— 6s,  old 1892-1898;     65 

Comi  Tomise,  3  4-5  6s 1912      75 

New  settlement,  68 19131  102^ 

5s 1013    100 

3s 1913,    eo^a 

Virginia — (is,  old . 

6s,  consolidated  bonds . 

68,  consolidated,  2d  Beriea,rects.    . 

6s,  deferred,  t'st  rec'ta,  stamped       6i«i     S 


Aak. 


108 
103 1« 
"0% 


New  York  City  Bank  Statement  for  the  week  ending  June 
6,   1891,  is  as  follows.     We  omit  two  ciphers  (00)  111  ail  cases. 


^BAJiKS. 

(00a  omitted.) 


Cavttol.   Surpliu. 





Bank  of  New  York... 

Manhattan  Co 

Merchants' 

Uechaulcs' 

America 

Phenli 

City 

Tradesmen's . 

Cneniical 

Merchanta'  Exchange 

Gallatin  Xatioual 

Butcliera'  &  Drovera' 
Mechanica'  A  Traders 

Greenwich 

liCatnei  Manufact'rs- 

Seveuth  National 

State  o(  New  York — 
Ameilcau  Exchange.. 

Commerce 

Broadway 

Mercantile 

Paciflc 

BepnbUc 

Chatham 

Peoples' , 

Korth  America. . 

Bftnover 

Irving 

Citizens' , 

Kasaan 

Market  A  Fnlton.. 

8t  Nicholas . 

Shoe  A  Leather 

Com  Kxchange. 

ContinentaL 

Orieatal 

Importers'  A  Traders' 

Park 

Eaat  River 

Fourth  Nation.ll 

Central  NadnnHl 

Secoiul  Nalioaal 

Ninth  National 

First  National 

Third  National 

K.  Y.  N at'l ii.xchange 

Bowery , 

New  \  ork  Connty 

Genr.un-Amerlcau.... 

Chase  National 

Fifth  Aveuue 

Geimau  Exchange 

Gernianla....... 

Unjteil  States 

Lincoln 

Ganiold 

Fifth  National 

Bank  o{  the  Motrop.. 

West  Side 

Seaboard 

Bilth  National 

Western  National 

rint  National, B'klyn 

Total . 


t 

2,000,0 

2.050.0 

2,000,0 

2,000,0 

3,000.0 

1.000.0 

1,000,0 

750,0 

300.0 

600.0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

l.SOO.f- 

V,000,(i 

260,0 

3,200,0 

2,000,0 

800,0 

760,0 

600,0 

1,000.0 

300,0 

260,0 

200,0 

760,0 

600,C 

100,0 

200,0 

300,0 

600,0 

800,0 

300,0 

150,0 

300,0 

200,0 

600.0 

200,0 

8,600.0 

300,0 


Loan: 


» 
1.801.1 
1,478.5 

1,981,7 

2,0r.l,8 

570,8 

2,4'29,6 

llfc.l 

6,483.9 

140.0 

1.622.3 

303,6 

401.0 

143.7 

670,5 

75.3 

489,1 

2  01l'.6 

3,517,5 

l,6Tf.» 

9g8,il 

42  2.6 

9»3, 

781,2 

807.4 

654  6 

l.Bo-i.l 

314,7 

43a.l 

232,6 

788.4 

108.6 

267,7 

1,1116.4 

3)2.2 

404.5 

6,130.0 

2.649.0 

143.3 

1,746.4 

668,7 

36t).6 

266.7 

8,757,6 

12,5 

142,3 

483.1 

568.5 

272.7 

079,9 

798,1 

616.9 

480,7 

630,6 

356,4 

353.3 

305,0 

603,4 

236,6 

17?,8 

876,0 

3' 8.4 

70J,S 


Bvecie. 


• 

11.730.0 
9,768.0 
6.338,0 
8,3:<5.U 

12,o«5,4 
4.500.0! 

10.072.7 
1.896.2! 

21.615,3 
3,051.4 
4,!' 00.0 
1,71-2,7 
2,'260.0 
l.!i06,B 
2,771.3 
1.276.0 
3,'.<84.2 

18,793.0 

18,631.7 
5!515.7 
7.2-<3,l 
2.tS6.0 

10.01)3,1 
5.841.3 
■i,'/64.2 
i).774,7 

12,199.6 
2944,0 
2,743.6 
2,8  2,3 
3,983.5 
1809,1 
2,862.0 

6.6oe.i 

4  176.8 

1,990.1 

20,711,0 

18,761,8 

1.166,7 

I6.32(?,8 

6,734.0 

t,504.0 

2.«48.» 

2.b92.« 
1,600.8 
3.650,0 
2,9Be,2 
2,080.6 
10.2U7.8 
4.698.1 
2,841.6 

2,.5«e.a 

8,766,8 
8,767.1 
8^691.3 
1,864.6 
4,-.<t4,4 
l,f8.».0. 
8,580,0 
1.530.0 
10.488.7 
3.839.0 


• 

1,560.0 

1, 1-22.0 

710.9 

923,0 

1,4U.5 

688,0 

1,570.7 

116.3 

5.652,7 

301,8 

Bu2,4 

356,3 

190,0 

175,1 

275,4 

216.0 

379,1 

1.084.0 

628,2 

f47.0 

1,187,4 

457,6 

1,059.3 

639,2 

345.5 

4U0.6 

3.817.7 

416.0 

G33,U 

415.4 

381,3 

170.3 

573.0 

836.6 

079.3 

148.9 

8.166.0 

3,717.0 

138.4 

4.094,6 

I.46S.0 

1,106,0 

B79.6 

2,9t4,6 

1228.6 

197,6 

533.0 

7<0.0 

496.0 

l,4i'S,8 

871,4 

170.5 

372.7 

717,0 

419,.S 

461.0 

855,1 

612,0 

304.0 

4^6,0 

163.0 

1,621,5 

746,8 


Leoalt. 


» 

1,340.0 

592.0 

995  3 

7IH.0 

879.0 

880,0 

1,855.0 

207,7 

1,440,:( 

704.4 

419.9 

178,5 

260.0 

113.1 

410.8 

157,7 

267.9 

1,741.0 

3,119,9 

SU.-2 

1,170,9 

377,0 

1,838,7 

831,9 

2'-'4,0 

593,5 

1,109.3 

347.5 

19'.!.6 

S73,4 

679,6 

213,2 

264,0 

293,0 

2ll,4 

358,7 

3,3i;2.0 

3.78I.1 

II2.3 

872.3 

d28.0 

279.0 

800,5 

1,441.0 

463.0' 

166.7 

176.0 

105,2 

112.6 

1,612.8 

462,4 

641.8 

820.7 

106,2 

606.0 

40 1.6 

360,5 

671.6 

235.i< 

883.0 

17S.0 

746.M 

179.6 


DevotiU. 

~  » 

11.030.0 
9,694.0 
6.205.9 
6.564,0 

11,064,4 
4,226.0 

10,497.<) 
1,746.3 

22.33  H.3 
3.5t<  1 .2 
3.778.2 
1.916.6 

2  240.0 

l.ii7.a 

2,'288.B 

1.374.1 

2,0.^62 

IS.'JOH.O 

13.215.3 

4.33-,<J 

7  804.2 

8.'226.0 

10.812.: 

6  03«,1 

3  107.9 
4.305,8 

13.135.6 
2.834.0 
3.133.5 
3.1()<.6 
4.010.1 
1,914.3 
3,363.0 
5,563.0 
4.668,3 
1,930,1 

U,603.0 

23.55'J.2 
987.5 

16,5«6,8 

7  446  0 
5.46f,.0 
3.0<i."..7 

lO  ■-'74..^ 
2.52-<,2 
l.4;-0.5 
I  2.76n.0 
3.:'8l.0 
2. -166.2 

11,686.1 
6031..'< 
H.48'i.7 
3,069  4 
S.597.2 
4.162.2 
4.062,3 
2.093.1 
4,991.7 
2  071.0 
8.837.0 
1.835,11 
8,992.3 
3.739.0 


New  York  Cit.v,  Boston  and  Philadelphta  Banks ; 


Bakkb. 


N.  York. 

May     9... 

•■      16  .. 

"     23... 

"      U9... 

Jane  6 

Boston.' 
May  '23  .. 

••  29... 
June  6..  .. 

fblla.' 
May  23... 

••  29... 
Ju^e  6 


Oavxtat  dc 
Survlus. 


124 
125; 
125. 
1-25. 
126, 

65, 
65, 
66, 


Loan*.      Speeit.    LftaU. 


378.7 
139,4 
139.4 
139.4 

,139,4 

842.9 
,842.9 
,842,9 


85,793,7 
35,793,7 
85,793,7 


S        !       *  S 

403.021,4  6S,159,2  37.509, 
39i<.579.2  H4,381,l!40,155. 
392.P21.S  01, SC9,S  41, 1-29. 
389,048,9  »0.959,1  43.348. 
,388,236,4  59.751,3  42,908. 

IS2.81 1.4  10.286.5  4.499. 
162.264.7  9,502.6  4,360, 
151,242,4    9,21-2,3l  4,172, 

93,287,0  31.074.0 

93,0.19.0  30,803,0 

93,782,0  30,636.0 


Onxwttj.i 


S 
1.6!  8.2 
i,307.0 
1.20.1.4 

.07.3 


iTCfn  Oiisnaas. 


s  • 

3.480.9,762,5343 
8.437.9  722,50«.» 
3.4ti«.4  651.789,3 
3.471.7  483.235.1 


<03.( 

398,; 

.191.: 
.  387.: 
9  3^3,882,4  3,439.7. 668,636.ft 

I 
6  128,5 
1  126,j 
6  135,4 


l,275.4;3.247.6|  91,839,9 
1,5 iU.3  8.246. 1{  70.93t.S 
),459,3  3,256,6    01,065.8 


97.4'23.0  2  079,0  66.124.1 
97.89  i.O  2.079.0  49.?26,8 
97.405.0  2,0ti8,0l   7»,»»9,8 


•  We  omU  two  cipAeri  in  ati  tKae  jlgurM.     t  laoiaaim, 
daipUa.  the  Item  ''  due  to  other  banics." 


(or  Boston  aao  Pki.L> 


City  Railroad  Secnrities— Brokers'  Quotations. 


Atlantic  Av., B'klyn. St'k.li;2 
Gen.  M.,63, 19lj9...AiO  103 

Bl'olierSt.&  Ful.  f. -8tk.;  25 
Istmort.,  7s.,  190i'-.J*J  112 

Br-dway  t  7th.^v.--8t'k..  190 
Ist  mort..  58. 1904  .J&D  102 
3dmort.,  5s,  l914...J<tJ  102 

8'way  1st,  08,  gu '^4  103 

2n(l  5a,  int.  a.s  rent.,  'OS.j  90 

Brooklyn  City— Stock 1165 

Ist  mort..  58.  1902. .J&J  103 
B'klyn  crojst'n  58..  190S  108 

Bkn.cV*N'i.5«.1938  J*J  100 

JontralCrosstown— si.'K..i    ... 
lat  mort.,  6a,1922. MAN  115 

Cant  Pk.N.4  E.  Riv.— stk. ,  1 16 
Consols. 7s,  1902  ...JADiUe 

i)ryDk.RB.*Bal'y-8tk.  133 
Ut  mort.,  7a,  1893..JAD  100 


115 
106 

27 
114 
195 
105 
105 
105 

93 
16U 
105 
110 
103 
150 
117 
1-20 
118 
136 
102 


Drv  Dock  B.  B'y  A  B.—     1 

Sjcrtp6» F4A100 

BlKhth  At.— Stock 205 

KlghthAv.— 9crlp,6a,1914  1U6 
4-id  4  Gr-nd  St.  FTr— 8tk.  346 

Ist  mort.,  7a,  1893.AAO  103 
42dSLManh.A  St-N.Ar*.  87 
I    Ist  mort.,  6s,  1910..  MAS,  110 

2d  M,,  lnoome,6a i±i\  60 

HoB8t.W.8t.*P.irT-8t«.  200 

1st  mort.,  7a,  1894.. JAJ 


Nliiih  Ave 

8e  'ond  Ave.— Stock 

lat  mort,  6a,  1909.VAN 

Sixth  Ave.— Stock 

Third  Ave.— SWck. 

1st  U.,  6a,  1987.  ...  JAJ 
iTwenty-Uilnl  St.— Stook.. 

Utmort.,  7a,1888 


100 
97 
lOS 
103 
ITO 
28.'> 
107 
234 
103 


H*9 
310 
'lo* 
345 
1«> 
41 

lis 

53 

i'ot" 

luO 
108 
lu4 
188 
390 
118 
240 
IM 


Bank  Stock  LUt— Latest  pnoea  of  bank  stocks  thta  week. 

BAlirKS.     I  Bid.    Aak.  I     BANKS.     ,  Bid.    Aak 


60.7"72,7  64.38«.7  3«(1.23«.4'.'-.fl  7.11.3  42.n''«.''  ?8.^  882.4 


BANKS. 

4n«rlea 

Am.  Kxob... 
Aabary  Park 

Sowerv 

Broadway... 
Bntchs'A  L*r. 

Central 

Chase 

Chatham.... 

Ohemloal 

City 

Oltisans' 

Uolambia 

Oommaroe... 
OoDUnental . 
Oom  KXGti... 

Dapaalt 

ICiut  iUver.. 
lltb  Ward... 
rtftbAva.... 

fifth 

riret 

first  N.,  &  I. 
Utb  stnaa.. 
y<rarth 


Bid. 

Aak. 

807 

113 

.60 

1}» 

S06 

812 

'290 

176 

182 

126 

180 

400 

410 

4  500 

jODtl 

470 

l»0 

160 

170 

250 

ll>4 

196 

188 

142 

245 

'266 

112 

160 

•  «••* 

200 

1800 

300     ! 

■2000    

103     |112 
170      

172    1174 


4aUatln 

Qartlald 

Gorman  Am. 
German  Ex. 
German  la.... 
Greenwich.. 

Hanovar 

Hnd.  Klver.. 
Im.  A  •I'rad'a' 

ImuK. 

liSatlier  lies' 

Ltnaola 

Manhattan... 
aUrketA  Pol 
lUeebaoloa'.. 
'M'cba'ATra'. 
:  Mercantile... 
IMarohanta'.. 
Mansli'UBx. 
Metropolitan 
Metmiwlla... 
Mt.  Morrla  .. 
, ,  Murray  HUl. 

I  New  York"" 


300 
350 


aio 

800 
146 
348 
140 
630 
198 
3*0 
866 
ITS 
92S     335 


136 
340 


166 

a»3 
iso" 

IM 
265 


200 

isa 

136 


110 
324 
2XT 
1«3 
187 
7>a 

875      . 

440 

800 

166 


.1 

N.Y.  Coanty. 
[N.V.NaUKl. 

Ninth 

Itfth  Ward.. 

N.  Amarloa.. 

Oriental 

IPacUlo 

Park 

Peoplo'a 

Phonlz  ...    , 

Pivdnoa  Kz. 

BopAbUo.... 

Seaixiard 

Seoond 

Sovaoih 

8lioeAI.aatk. 

St.  NIobolaa. 

State  of  N.T. 

Tlilrd 

TndsaoMa'a. 

OalVdSUMa 

Waatara... 

WaatSid*. 


'348    I 
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BOSTON,  PHILADELPHIA  AND  BALTIXOKE  STOCK  EXCHANGES. 


Active  Stocks. 

H  Indicates  unlisted. 


Atch.  T.  &  8.  Fe  f Boston). 100 
Atlantic  A  Pac.  ••  100 
Baltimore  &  Ohio  (Balt.J.lOl 

Ist  preferred  "         100 

2d  preferred  "         100 

Boston  &  Albany  (Boston) .  100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        3  00 

Preferred  "         1 00 

Chic.Bur.&Qnin.  "  '  100 
Chic.  Mil.  &  St.  P.  CPA«.;-100 
Chic.  &  W.  Mich,  r^oston;. 100 
Cleve.  &  Canton       "        100 

Preferred "         100 

Fitchburg  pref.  "         100 

FL&PereMarq.        "         100 

Preferred  "        100 

Hunt.  «fcBr.Top.rPA«a;.  50 

Preferred  "  50 

Lehigh  Valley  "  50 

Maine  Central  (Boston). 100 
Mexican  Central  "  100 
N.  Y.  &  N.  Eng.  "        100 

Preferred "        100 

Northern  Central  (Bait.).  50 
Northern  Pacific  (PhUa.). 100 

Preferred  "        100 

Old  Colony rBoston^.lOO 

Pennsylvania..  (Phila.).  50 
Philadel.  &  Erie.       "  50 

Phila.  AReadins;       "  50 

Summit  Branch  (Boston).  50 
Union  Facinc  "        100 

United  Cos.of  N.J.rPA«ffl.;l()0 
WesternN.  Y.  &Pa(Phila.) .  100 

niscellane    as  Stocks 

Am.Su.fi'rRe&a.^  (Boston)... 

Pref  errea " 

Bell  Telephone ..  ••  100 
Bost.  &  Montana       "  25 

Butte  &  Boston..        "  25 

Calumet  <&  Hecla       "  25 

Canton  Co (Batt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boslonj.lOO 
Lamson  Store  8er.     "  50 

Iiehl'h  Coal&Nav  TAJ^.y  50 
N.Eng.  Telephone  i  B'>st'n)100 
North  American.  (Phil.).lOO 
Thomson-H'uEl.  ^(Bost'n)   25 

Preferred 1]     "  2.T 

West  End  Land..      " 

'  Bid  iind  asfced  pnces; 


1^"  Share  Price*  —  not  Per  Centam  Prlce«. 


Saturday,       Monday,         Tuesday,     Wednesday,    Thursday,        Friday, 
June  6.  June  8.  June  9.         June  10.        June  11.        June  12. 


30%    31^ 
*4^.... 

85 

*130 


2021a  203 

'176     I77I2 

1951s  19513 

•13        19 

361a    36k 

87        87I4 

63»8    63% 


6  6 

2OI3    20*1 
79J2    791a 


78 

75       75 

231.J    23I3 

47       47 

>46ia 

461a    46  >2 

47       4714 

19 

*33% 
99 
641a 
24»8 
68I4 

"66" 

15^ 


191a 
34 
99 
641a 
24=8 
68% 
164 
50% 
29I4 
15^ 


447e    45 
'22414  224i« 

*7  714 


871a    871a 
9458    95 
197     197 
*43ia    44 
*15       151a 
'245     250 

' 61 

441a    441a 
48       48 


*46i4  47 

50  50 

*15i4  15% 

41Ss  41=8 

25%  25  iv 

19%  2018 

no  sale  wms 


31        31% 
4%       4^ 
85 


* 203 

*171ial74 
196  196 
*18        19 

*37      

8608    87i« 
63»8    64% 


'51a 

*20ia 

79       791* 


181a  19% 
aa^s  3418 
981a    99 

* 641a 

2414  24% 
6758    63% 

* 163 

50       50  le 
'>26        29 

15»  ,.  15  »., 

• 6 

44=8    4514 

22li4  224>4 

'7  8 


86T8 

95 
195 

43^8 
14% 
250 

"4413 

■•48 

*15ia 

46% 

50 

1514 

42 

25% 

191a 
inaile. 


88 

9514 
196 

44 

15% 
250 

61 

441a 


46% 

50 

15% 

42 

25% 

19-% 


30S8     3118 

'4%  .... 
85 


' 118i» 

2021a  2021a 
'i71      1T4 
195      196 
•18        19 
*37        3Hia 
86%    86'e 
63        bSia 


*5ia 
*20ia 

79 
*17ia 

7312 

23% 
*46ia 

47% 
140 

17'8 
*33»8 
*98'4 


6 

79  is 


731a 
24 
47 
47% 
140 
181a 
33 '8 
99 14 


24% 

24ifl 

67% 

68% 

163 

164 

50 

50% 

151a 

151a 

*5 

t> 

44 

44% 

22414 

71a 

87%    89% 
96       90% 

196     197 

43%    43% 

15        15 

'250     255 

' 60 

•4414    45 

•48      

151a    151a 
40%    46% 

•50     ... 

•15        1514 

41        4I14 

25%    25% 

18%    19% 

X  Ex  divi 


30%  31% 
4U,6  411,, 
85 


200     202 

'172      174 

195%  195% 

"18        19 

•37       39 

86%    87 

63%    63% 


•5% 
20% 

78 


6% 
20% 
79 


44=8 

'224% 

•7 


88% 

94% 
197 

44 

15 
250 

•iiss 
48 

•15% 
46% 

•50 

•15 
41% 
25% 
18% 
deud. 


44% 


89 
95 

201 
44 
15 

250 
62 
45 
4H 


46% 


15  m 
41% 
25% 
19% 


31%    32 

•4%       5 

85 


.  118% 
2oO 


195     196 
IS        19 


•37 
87 


33% 

88 


63%    63% 


•5%      6 
20        20% 

78        78 


73 

73 

* 

73 

23% 

24 

24% 

24% 

47 

47 

47 

47% 

xt7% 

47% 

46% 

46% 

140 

•139 

1314 

18% 

18% 

19% 

33% 

3414 

3.% 

34% 

99 

99 

98% 

98% 

64% 

64% 

65 

24 

24% 

24% 

24% 

67% 

68% 

68 

68% 

163 

164 

164 

164 

50 

50% 

50 

50% 

•28% 

2914 

* 

29% 

15% 

15% 

15%  159  , 

44%    44% 

224%  224% 

7%      7% 


88% 
94 

198 
4314 
H% 
'250 

'56 
44% 

'43 

•16 
46% 

•50 

•14% 
41% 
25% 
19% 


88% 

94 
202 

43% 

15 
254 

58 

44% 

48 14 


46% 


15% 
41% 
25% 
19% 


31% 
•4% 

■iso" 

'117 

200 

172% 

195 

•18 

"37% 
87% 
63% 


32% 
5 

85 
140 
119 
200 
172% 
i95 

19 

38%. 

89 

64% 


•5 
♦19%. 


78 


71% 

23% 
•46% 

46% 
■139 

19% 

34% 

99 
•63% 

24% 
x67% 
164 

50 

15% 
•5% 
44% 
224% 
*7% 


73 

23% 

47% 

47% 
141 

19% 

34% 

99 

65 

24% 

67% 
164 

50% 

29 

15% 

"45% 
225 
7% 


87        88% 


198     200 
43%    43% 
15        15 

250     251 

•58        60 

•44%    45 
48%    48% 

•15% 

•46% 

•50      

'14% 

41%  41% 
25%  25% 
19%    20% 


46% 


Sales 
of  the 
Week, 
Shares. 


47,129 
200 


85 

1 

124 


6 

8,127 

15,700 


100 
303 
364 


458 

799 

179 

457 

30 

5,765 

4,460 

202 

43 

1,43* 

10,96 

65 

2,088 


4,177 


4,043 

20 

210 


13,399 
1,!>95 

407 
1,135 
1,305 

107 


55 

45 

5 

210 

48 

15 

1.205 

366 

6,891 


Range  of  sales  in  1891, 


Lowest. 


24%  Mar. 
4%  Mar. 

85  Mar. 
127  Jan. 
113  Jan. 
192  Jan. 
172%  Jnne 
192     May 

16%  Jan. 

34%  Jan. 

75%  Mar. 

f  1     Jan. 

41  Mar. 
5      Mar. 

17  Mar. 
77%  June 

18  Mar. 
71%  June 
17%  Jan. 
4:<%  Mar. 
45%. Tune 

140  Jan. 
17%  Mar. 
32%  Mdir. 
96%  June 
64  May 
21%  Jan. 
63%  Jan. 

103     June 

49%  May 

28     Mar. 

14%  Mar. 

4%  Feb. 

42  Jan. 
224%  June 

7%  June 


Highest 


34% 

6 
93% 
131 
119 
205 
183% 
209% 
20% 
40 
93% 
66% 
51 
7 
22 
85% 
26% 
86% 
24% 
47% 
51 
13  146 
23 1   24% 
9|   41% 
2  116% 
26    66% 
2;   29% 
2I   71 
9  168% 
191   53 
lOl   32 
10  17', 

51      6% 
26'   52% 
8  230 
UI      9 


Apr.  24 
Jan.  12 
Jan.  12 
Apr.  8 
Apr.  16 
Jan.  20 
Feo.  5 
Feb.  12 
Jan.  19 
Feb.  2 
Jan.  13 
May  1 
Jan.  » 
Jan.  8 
May  23 
Jan.  5 
Apr.  23 
Apr.  23 
May  25 
May  8 
Feb.  3 
Feb.  11 
Jau.  14 
Jan.  IS 
Jan.  IS 
Feb.  6 
Jan.  13 
Feb.  10 
Apr.  28 
Apr.  29 
Feb.  10 
May  1 
Jiin.  12 
Apr.  28 
Feb.  5 
Feb.  11 


58%  Jan.  17 
84%  Mar.  11 

1184  Jan.  29 
3  •%  Jan.  '^1 
13%  Jan.     2 

246  Jan.  3 
41%  Jan.  27 
44%  June  4 
46%  Jan.  3 
15  Mar.  30 
46  Mar.  25 
50  Jan.  3 
1-2%  Jan.  2 
41  June  9 
25  Feb.  5 
18%  June  9 
tEx  rights. 


92% 

96% 
220 

46% 

17 
280 

58 

49 

50% 

24 

4S% 

53 

19% 

49 

26 

24% 


Apr.  20 
June  9 
Jan.  14 
.Mar.  31 
Jan.  14 
Mar.  31 
June  3 
Jan.  14 
Mar.  31 
Jan.  9 
Feb.  10 
May  5 
Feb.  17 
Jan.  31 
Jan.  5 
Apr.  2S 


Inactive  Stocl(s. 


Prices  of  June  12. 

Atlanta  &  Charlotte  (Bait.) 
Boston  &  Providence  (Boston) 
Camden  <fc  Atantic  pf .  (Phila.) 
Catawissa " 

Ist  preferred *• 

2d  preferred " 

Central  Ohio. (Bait.) 

Charl.  Col.  &  Angusta       " 
Connecticut  &  Pass.  (Boston) 
Connecticut  River...         " 
Delaware«&Bouud  ^v.(Phila.) 
Har.Ports.Mt.Joy&L.        " 
Kan.  C'y  Ft.  8.  &  M  em.  (Boston) 
K.C'yFt  8.  &Gulfpf. 
K.  City  Mem.  &  Birm. 

Little  Schuylkill (Phila.) 

Manchester  &  Law..  (Boston) 
MaryL-md  Central....  (Bait. 
Mine  Hill  &  S.  Haven  (Phila.) 
NesquehouingVal....        " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  i.in^...( Boston) 

Parkersbuig (Ball. 

Pennsylvania  &  N.  W.  (Phila. 
Ealeifih  &  Gaston ....  (Ball. 
Rutland (Boston). 

Preferred 

Beaboard  &  Roanoke.     (Bolt.) 

Ist  prefen«d , 

West  End ,(Boston) 

Preferred " 

West  Jersey (Phila.). 

West  Jersey  &  Allan.        " 
Western  Maryland..       (Bait.) 
WUm.  Col.  &  Augusta         " 
Wllmingt'n  &  Weldon        " 
Wisconsin  Central. ..  (Boston) 

Preferred " 

Worc'st.Nash.&Koch.        " 

MIHCELLANKOUS. 

Alloucz  Mining (Boston). 

Atlantic  Miuiug. " 

City  Passeugei  RR...     (Bait.) 

Bay  State  Gas (Boston). 

Boston   Land *' 

Centennial  Mining..         " 
Fort  Wayne  ElHctriclT       " 

Franklin  Mining " 

Frenchni'n'sBayL'nd       " 

Huron  Mining " 

niinoia  Steel  1) 

Kearsarge  Mining.  " 

Morris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10         '• 

Osceola  Mining (Boston) 

Pewabic  Mining..  " 

Pullman  Palace  Car..        " 

Qulncy  Miuing " 

Tamarack  Mining " 

ThomB'nElec.Wi'l'gii        " 

H  UuUsted.    }  And  accrued 


Bid. 


90 

252 


50% 


tl23 


54% 
137 
80% 
26 


.100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

.100 

100 

100 

.    50 

.100 

)  50 

.  50 

50 

.100 

.   50 

100 

)   50 

)   50 

)100 

100 

100 

100 

100 

.   50 

50 

50 

50 

50 

100 

100 

100 

100 

100 


25 

25 

25 

50 

10 

10 

25 

25 
5 

25 
100 

25 
100  i 
100  il98 

25      36% 


3 
64 


82% 
57 


10 
109 
115 

18% 

45 


3% 

15% 

68 

29% 


15 

11% 

17 
4% 
2% 


Ask. 


95 

253 

30 

8% 
56% 
55 
51 


Inactive  stocl(s. 


125 


80 


68 


Thorn. Europ.E.Weldf  (Boston)  100 

Water  Power ••        100 

Westinghouse  Elec.Tl        "  50 

i  Bonds.— Boston. — 

|At.Top.&8.F.100-yr.4g.,1989,  J&J 
I  100-year  income  5  g.,  1989. Sept. 
BurL  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  Os 1 918,  J&J 

Plain  4s 1910,J&Ji 

Chic.  Burl.  &  Nor.  Ist  5, 1926,  A&O 


Bid.     Ask. 


2% 

12% 

77% 
47%, 

;ii2    , 


60 

2% 
13% 

77% 
47% 


97     I   98% 
2d  mort.  68 1918,  JctDiS ,100 


100 

88 
88 


67 


26% 


80 

83 

58 

30 

16 
109% 
120 

19 


Debenture  68 1S96.  J&U  5  99 

Chic.  Burl.&  Quincy  4s . .  1922,  F&A  S  85 

Iowa  Division  4s 191!',  A&O  5  86 

Chic.& W.Mich,  gen.  5s,  1921,  JA:D|S  93% 

Consol.  of  Vermont,  5e.l913,  J&J  S 88 

Current  River,  1st,  5s. .1927,  A\0 

Dct.  Lans.&Nor'n  M.7S-1907,  J&JIJ 106 

Eistern  Ist  mort.  6  g.,  1906,  MiS 
I  ree.Elk.  &  M.  V.,1  St,  6S.1933,  A&O 

Unstamped  Ist,  08 1933,  A&O  S 116 

K.C.C.&8prlng.,l8t,5g.,l»25,A&0  I  92 

K.  C.  F.  8.  &  M.  con.  6s,  1928,  .M&.\  1 106 

K.C. Mem. &Bir.,l!,-t,58, 1927, M&81S [   89 

K.C.  St.  Jo.  &C.  B.,  73..1907,  J&J 
L.Rock&Ft.8.,lst,79..1905,  J&JJ  93     I   95 
Louis.,Ev.&8t.L.,lst,6g.l926,A&0 

2m.,  2— 6  g 1936,  A&Ol 

Mar.  H.  &  Ont.,  6s 1925,  A&OJS '100 

Exten.  68 1923,  J&D, 

Mexican  Central,4  e...l911,  J&j|5  70% 

Istcousol. incomes, 3g,non-cuin. 5  36     1  36% 

2d  consol.  incomes,  38,uon-cum.jS 20 


3% 


12% 


251 
100 

251 
26 


75 

30 

6 

16 

12% 

18 

,5 

2% 
68 
13% 
79% 


N.  Y.  &  N.Eng.,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

2d  mort., scaled,  5s...  1902,  F&A 

Ogden.  &  L.  C.,Cou.6s.l920,A&06 
Inc.Os 1920 

Rutland,  Ist,  68 I9O2   M&N 

2d,  5s 1898*,  F&A 

Bonds,— Philadel  ihia. 
Allegheny  Val.,  7  3  lOs.  1896,  J&J 
Atlantic  City  1st  5s,  g.,  1919,M&N 
Belvidere  Dei.,  1st,  6s. .  1002,  J&D 

Catawissa,  M.,  78 1900,  F&A 

Char.  Cin.&Chic.l8t5g,  1947'  Q— J 
Clearfield  &  Jeff.,  Ist,  68  1927,  J&J 

Connecting.  6« 1900-04,  M&8 

Del.  &  B'd  Br'k,  1st,  78.1905.F&A  t-- 
Easton&Am.  l8tM.,58.1920.  M&N  t  . 

trim  i  T>      S-,  Wi  Im        -1-j.     .-•         ..^.j-.'-^^-.- 


119 
110     112 
100%  .... 
99     101% 


1108 
100 


110 


112 
118 


120 
116 


103% 


108 


Bonds. 


Elmir.  &Wilm.,l8t,  68.1910,  J&J-  t. 

Hunt.  &  Br'd  Top, Con. 5s.'95,AAO    1101% 

Lehigh  Nay.  4%s. 1914,  Q-J    107%^ 

2d  6s,  gold 1897,  J&D    112%! 

General  mort.  4%s,  g.l924,Q— F    100 

L*igli  Valley,  1st  6s... 1898,  J&D    110%  112 

2d  78        1910,  M&S    131%' 

Consol.  6 1923  J&D  124 

JI?"*}?!    liNorthPenn.  Ist,  7s.'.V.1896,'m&N    il2%113% 

}?n      H2     ■'     Gen.M.78 1903,  J&J    125%! 

,«/.!  ^°"    i^^^    hPenusylvania  gen.  6e,r..  1910,  Var    128 

1001  ......\ I     Consol.  6e,  c .1905.  Var  t !121% 


37% 


Penna.  Consol.  5s,  r 1919,  Var 

Collat.Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  7s. . .  1906,  J&D 

Consol.  58 1939,  A&O 

Perkiomen,  Ist  ser.,5s.l913,  Q— J 
Puila.&  Erie  gen.  M.  5g.,1920,  A&iO 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958.  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191l,.l&D 

Iini>rovementM.  6  g.,  1897,  A&O 
Con.  M. ,  5  g..8tainpod,1922,  M&N 
Phil.  Wilm.  &Balt.,  4a. 1917,  A&O 
'Pitta.  C.  &  St.  L.,  7s.  ...1900.  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
i8chuyl.R.E.8ide,lst5  g.l935,  J&D 
8teubeu.&lnd.,l8tm.,58.l914,J&J 

United  N.  J.,  6  k 1894,  A&O 

Warren  &  Frank., lst,/8,1890,F&A 

Bond  5.— B  iltimore. 
'Atlanta  &  Charl.,  Ist7s,  i90?,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 
;  Pitts.  &  Conn.,  .'i  g... 1925,  F&A 
Staten  Island.  2d,  5  g.  1920,  J&J 
Bnl.&OUio8.W.,l8l,4%g.I990.J&J 
CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6g 1916.  J&D 

Series  C,  6  g 1916.  J&D 

Cent.  Ohio,  4  %  g 1930,  M&8 

Charl.  Col.&Aug.  Ist78.1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1 929,  J& J 

^orth.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,58 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6g.l937,M&N 
Piedm.&Cuiu.,l.st,  5g.l9il,  F&A 
Pitts.  &  Conuells.  l8t  7s .  1 898,  J& J 
Virginia  Mid.,  lat  68...1900,  M&S 

2d  Series,  68 1911  M&8 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5s 192 1,  M&S 

5th  Scries,  5s 1926,  M&8 

West  Va.C.&P.lst,6g.l9ll,  J&J 
West'n  N.C.  Oousol.  6  g.l914,  J&J 
Wllm.  Col.  &  Aug..  6s..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall 6s.  1900, Q— J 

FuudingOs 1900,  O— J 

West  iiaryl'dRR.  68..1902,  J&J 

Water  5a 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3%3 19.<o,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gaa,  63 1910,  J&D 

1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

Virginia  (8t<vte>  3s,  new  1932,  J&J 


Bid. 

Ask. 

Ill 

t 

• 

117 

....»• 

101% 

110% 

t 

78% 

52% 

53% 

3.)% 

37 

27 

28 

106% 

126 

113% 

104 

100% 

98 

115% 

116 

1 

41 

103 

103% 

105       

tlOs%109 


120 


99 


121 
102 
100 


104  1 105 

'95%  "97" 
99     100 
98      100 

98  100 

i08'"  109% 
10;j%  102% 
114%  116 
115      119 
llO%llll% 

.'.'.'.'"  ioi"" 

100 

114  |114% 
117  '118% 

115  116 
107%' 108% 

80  [ 

100  |l01 
107%,  108 

<   97% 

115  jll7 

116%  117% 

117% 

120  ,122 
124  il25 
124  125 
103  [103% 
10J%'l04'''a 
112%  113 

99  1 100 

105  (106 
64%    65% 


iuteresu    \  Laat  price  this  week. 


Jdne  18,  1891.1 
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WBW   YORK   STOCK  KXCHANttB  PB1CE8  {CoMnwi).- AOTTt^B  00X09  JUSE  II,  AITD  STWJt  JAY    t,  |(|#|.3 


Baslboxd  and  Hiscki..  Bondh. 


'Inler'$t    Price 
I'triod.  J'M  12 


79»8 
47 

U    h. 
J    A   J    71>sb. 
A  <<t   O  111 
J    &    J  101^8 
M  &  B    U« 

Q-J     116>4ii. 
MA    N117    b. 
J    ti   J  109^ 
Q-M  il09 
H  A  N  101     a. 
J    A   J  108    b. 
J    &   J  111    I 
A  A   O  lis    I 
M  <b  N|   9S3g 


Kangt   l$alt*t  (m  181)1.    I 


Lmetit, 


At.T<i|i&>i'.F.-lCO^yr.,4K.1989  J    A   J 

100-vi>»rlncoiiic,!Ss 1989;    Cept. 

Atl.  A  J'lU'.— W.D.  Inc.,  O».l«lo 

Uiianiiitood,  \  (C 19M7 

Brookru  Elevafcl  l8t,U,g.l924 
Cau.  Soutb.— UtRuar.,  5s  1908 

2d,B8 1913 

Central  of  N.  J.— Cons.,  78. 1899 

Consot..  78  1902 

General  niorte^are,  9  ff..l987 

Leh.&W.B.,con.,78,a8'<1.1900 
do.    inortKiitfe,  &8 1912 

Am.  Uoik  &  IiDD  ,."58....1921 
Central  I'aclflu— Gold, 68. .1898 
ChC8.  &  Ohio— Mort.,  «  g..lJll 

l8t  cunsol.,  5  g 1939 

R.&A.  I)lv.,l8toon..4(f.l989|J   &   J 

do      l8tcou..2-4K.1989:J    A   J    68    b. 
do     2dcon.,  4g...l989  J   A  J    OSija. 

Ches.  O.  A  So.  W.-6  g 1911  F   A  A  106    a. 

Cblc.  Burl  &Q.— Con.,  78.1903  J    A   J  121 

Debenture,  58 1913  M  A  N( 

Denver  DivUloD.48 1922  F  A  A] 

Nebraska  Extension,  48.1927  M  A  Ni 
Chic.  &  E.  III.— l8t,8.f.,6e.l907|J  A   D'UO  b, 

Con8ol.,6g 1934  A   A  O  120    a. 

General  consol.  Ist,  58..  19371 M  AN    96 
Chic.  <:as  !..&(;.— l8t,5g. 1937  J   A  J\  9mib. 
ChlcMlLAStP.— Con.78.1905  J    AJ*  123'«b, 

l8t.  Southwest  Dlv.,  68.1909  J    AJ*Hl38b.ll0 

l8t,8o.Min.  l)lT.,ti8....1910  J   &   J  112    b.  110 

l8t,Ch.APaoW.Dlv.,  58.1921  J    A 

Chic.  A  Mo.  Riv.  Dlv.,  58.1926  J   A 

Wis.  A  Minn.  Div.,  5  g.. 1921,  J    A 

Terminal,  5  g 1914  J   A 

Gen.  M.,4g.,  series  A. ..1989,  J   A 

Milw.A  North.— M.L.,6b. 1910  J   A  DUO 
Ist,  con.,  6s 1913IJ  A    D  108 


99>ga. 
96  "ab. 
R4>4 


J  105    b. 
Jl  97    b. 
J  101    b. 
J  lom 
J     S3hi». 

a. 

b. 


75     Mar. 

38!%  Mar. 

11     Mar. 

70>g  Mar 
108^8  Apr. 
104     June 

9S>«  Jan. 
lis  Jan. 
120  May 
107  Jan. 
l083eJune 

95  >9  Mar. 
105%  Mar. 
1 10>9  May 
114     Apr. 

94  >g  May 


Btghnt. 


Chic.AN.W.— Cousol.,78..19l5    Q-F     134 

Coupon,  gold,  78 1902  J   A  D  12114b. 

Sinking  fund.  68 1929  A  AO*  113    a. 

Sinking  tuud.Ss 1929  A  A    O  lOSisb.  105 

Sinking  fund  deben.,  58.1933  M  A   N  *102  b.  103 
25-year  debenture,  5....  1909  M  A  N  103 
Eitenslon,  48 1926  F  A  A     94    b. 

Chic.Peo.  &St.Loul8— 5g.l928M  A  S    95    b. 

Chic.R.I.&Pac— «8,coup.l917  J  A    J  122    ; 
Extension  ..nd  col.,  58.  ..1934!  J   A   J,    97% 

Chic.8t.l..&Pitt.-Con.,5g.l932iA   A  O' 

Chic.  8t.  P.  M.  A O.— 6s....  1930  J  A   D  113    b. 

Cleveland  A  Canton— 5g.. 1917;  J   A  J*91 

C.  C.  C.  &  I.— Consol.,  7  g.l914  J   A  D  *129  a. 
General  consol.,  6  g 1934'J    A   J  114 

Col.  Coal  &  Iron— 6  g 1900  F  A  A  104'sa. 


Col.  Midland— Con.,  4  g...l940  F  A  A  *62'aa. 
Col.H.Val.ATol.— Con.,og.l93i:M  A  8    79% 

General,  6g 1904  J   A  D    82    b. 

Denver  A  Rio  O.— lBt,7  g.lOOOJM  A  N  II412B. 

Ist  consol., 4  g 1936  J    A   J;   81    b, 


Det  B,  CityA  Alpena— 6g.l913  J    A   J^ 
Det.Mac.&M.— L'dgrants.l911  A  A  O;  30    b. 
Dul.  Alron  Range— os. ...  1937  A  A  O,   97    a. 
Dul.  80.  8h.  A  Atl.— 5g....l937  J   A  Ji  97    a. 
E.Tenn.V  AG.— Con.,5g.l956;M  A  N!   99>eb. 

Knoxvllle  AOhio,  6  g...l925  J  &  J  108  a. 
Eliz.  Lex.  ABigSan.- 6g.l902M  A  81  88  a. 
Ft  W.  ADenv.  aty— 6g..l921iJ  A  D  100  b. 
Gai.H.&8auAn.-W.Div.l8t,5g.'M  A  N|  92  b. 
Han.  A  St.  Jos.— Cons.,  68.1911  M  A   8112    b. 

Dllnois  Central— 4  g 1952  A  A  O' 

Int.  A  Gt.  No.— l8t,  «g....l919  MAN  HO%b. 

Coupon,  6  g.,  trust  roc. 1909  M  A  8    OT^aa. 

Iowa  Central— 1st,  5  g 1938  J   AD    8114b. 

Kentacky Central-^ g.... 19871 J    A  J    81     b. 
Kings  Co.  El.— Ist,  5  g....  1925  J    A   J  100    b. 

Laclede  Gas— Ist,  5  g 1919]   Q— F  i   73 

Lake  Erie  AWe8t.—5  g 1937  J    A  J!l07i«a. 

L.Shore— Con.  cp..l8t,7s.l900:J    A    J  123i4a.;120i2  Jan.    122%  Jan. 

Con!<ol.  conp.,2d,78 1903  J  A    D  118    b.  121%  June  ,124     Jan. 

Longlsl'd- l8t,  con.,  5g..l93ll    (^-J  •;*114  b.;ilO%  Jan.    llSiaMar. 

General  mortgage,  4  g..  1938  J  A  D;   SSM       88     June     92isJan 
Louis.  &  Nash.— Cons.,  78. 1898' A  A  O  111    b.'lll 

N.O.  AMob.  l8t,  6g 1930  J    A  J  n6iab.  114 

do.  2d.6g 1930  J   A   J  112    a.  106 

E.  H.  A  N.  l8t,  6  g 1919JA   DUO    l>.  Ill 

Gener.il.Gg 1930  J  A  D*  112H.b.  113 

Collateral  trust,  5  g 1931  MA   N    9i)i4a.'  98 


67     Jan. 

67i9June 
104  Jan. 
120%  May 

9714  June 

8714  May 

84  May 
113  Jan. 
119i9Apr. 

95     Jan. 

83%  Jan. 

120  Jaiu 
Jan. 
Jan. 

104     Jan. 

941a  Apr. 
101  Jan. 
100     Mar. 

831a  June 
107  Hi  Jan. 
107  Jan. 
134     June 

121  Juno 
1141a  May 

Jan. 

May 

1041a  Jan. 

94  May 

95  Apr. 
123i4May 

9514  Mar. 
100  Feb. 
1131a  June 

861a  Apr. 
129     Jan. 


80 Ig  Apr. 

53     Jan. 

14  Jon. 
.75  Jon. 
>  1214  Jan. 
107'4  Feb. 
loo  Keb. 
118  Mar. 
123  Mar. 
111^8  Mar 
113     Jan. 

99  May 
1081a  Jan. 
112%  Mar. 
117%  Mar. 
100 1«  Feb. 


114 
102 
62 
79 
84 
115 
79 
91 


June 
Jan. 
Apr. 
June 
Jan. 
June 
Jan. 
Jan. 


291a  Jan. 
95     Jan. 

95  Jan. 

96  May 
103 14  Jan. 

88  Apr. 
99''8Jau 
92     May 

1 10  Mar. 
93%  May 

111  Jan. 
€8  Mar. 
80%  I'eu. 
7812  Jan. 
9718  Apr. 
7112  June 

10519  Jan. 


711a  Feb. 

73  Feb. 
112  Apr. 
123  Jan. 
1021a  Apr. 

95  Jan. 

88%  Jan. 
11558  Apr. 
121  Jan. 
100  Apr. 

921a  Apr. 
I2513  Feb. 
11214  Apr. 

114  Feb. 
10738  May 

98  Jan. 
103  Jan. 
1031a  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
10Ki4Feb. 
109  Feb 
105%  Apr. 
loo  Jan. 
lOOiaJan. 
I2714  Feb. 

991a  Jan. 
103  May 
U9  Jan. 

911a  May 
132     Fob 


121 

106 

71 

86 

88 


Mar. 
Jan. 
Jan. 
Jan. 
May 


1191a  Feb 

83     Feb. 

961a  Feb. 

32  H  Feb. 
100  le  May 

99  Feb. 
104  Jan. 
10916  Apr. 

95     Jan. 


105 
95 

117 
97 

115 
76 
87 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


82%  Jan. 
1001-2  May 

821a  Jan. 
Slog's  Jan. 


Louis.  N.A.  A  Ch.— Ist,  6s.  1910  J    A   J  107 

Consol. ,Bg 1916'A  A  O    93    a. 

Louis.  8t  L.  &Texa8—<!g.l917F  A  A,   78isb. 
Metro.  Elevated— l8t,  6  g.  1908  J    A  J  114 

2d,68 1899  MA   N  103 

Mich.  Cent.- l8t,oon.,78..1902;M  A  N118 

Consol.,  58 1902  M  A  N  110 

Mll.LakeSh.AW.- lst,6g.l921iM  A  N  115 

Exten.  A  Imp.,  5  g 1929'F  A  A'   98i«a. 

M.  K.  AT.— Ist  48,  g 1990  J    A  D    75% 

2d  48,g 1990F  A   A    40 


June  llSiis.Mar. 
Jan.  118  Feb. 
Mar.  Ill  la  May 
June  II314  Apr. 
Feb.  117  May 
June  !l03ia  Feb. 

101  Mar.  Ill  Jan. 
84  Mar.  1  98  Apr. 
78     Jan.      88     Jan. 

lll(i8.Jan.  Ill5     Feb. 

a.  103%  June  108     Apr. 
,118     June  1241b  Apr. 

b.  107     Mar.   108     Feb. 
b.  118     June  127     Apr. 

98  Jan.  101 '9  Jan. 
74%  Jan.  ;  79%  Feb. 
361a  Jan.  -    - 


Mo.  Paciflc— l8t,  con.,  6  g.l920  M  A  N  106i«b.  103     May 


3d, 7s 1906  M  A 

Pac.  of  Mo.-l8t,  ex.,4g.l938  F  A 

2dniort.,78 1891iJ    A 

MobUc  AOhio— New,6g..l927!J  A 

General  mortcage,  4S...193S  M  A 
Mutual  UuionTel.— 6  g....  1911  M  A 
Nasi].  Ch.  A  St.L.— 1st,  78. 1913' J    A 

Con.,  5  g 1928  A  A 


N  *108  b.  112  May 
A  92  b.  96  Apr. 
J  103i«b.  991a  Jan. 
D  114  a.  112  Jan. 
8  OS's  63 
N  *101  b.  100 
J  12iiiab.  125 
0*102  b.  103 


Jan. 
May 
Jan. 


\  441a  Jan. 
HI  Mar. 
116  Apr. 
100  Jan. 
103i4.May 
1171s  Apr. 
70  Feb. 
105%  Feb. 
127     May 


RAII.KUAO  AHIl  VUCRL.  BoKM.'iN^r'*/'    PHt* 


Otv*'ng  Ktutgt   iialrtj  in  in»|. 


ftrkxI.lJ'nt  UJ      UnuM.         Ilighttl. 


IHWI  M  *  W  lOOitb.  100%  May    Mtt't  Mar. 
8,'104  b.  IU4>a  June  llo     jSL 


O     89', 


V.Y.  Central— KxteDd.,  S* 

1st,  ooupou,  7a 

,  Deben.,  As, onup..  I8M4..  nH>4  M  A 
!H.  Y.  A  Harlem— Ts,  reg. . .  MMM)  M  A 
5.  Y.  Chle.  A  «t.  U— »  g. . .  19;i7  A  A 

N.  Y.  Elevated— r* 1906  J   A 

M.Y.  Look.  A  W.-l(t,6s..l92l  J    A 

Conatniotlon,  5s 193:i  F  A 

M.Y.I..G.AW.— lst.oon.,7g.l92<>  M  A 

Long  Doek,  7s 1893  J  A 

OonsoL.Ug 1935  A  A 

adoonsoL.dg 1969  J   A  D'  97    a.    96 

M.  Y.  Ont.  AW.— 1st,  6g..l9l4  M  A  8  110>ab.  110 

Oonsol.  Ist.5g 1939  J  A  D    9<lia    1  90i«Juae 

N  Y.B11S.AW.— Istret,6g.l937  J    A  J 'B?    b.    94     J 


llMifMay 

,   wi'HMay 
JlMhiti.  Ill      J»,,. 
JjlVf    a.  I27%j»i. 
A'iOMI,!..  joh     Fell 
H  M.in  A.  133 
D  I03i«li.  103 
(>|I1H    b.  115 


133 

93<iiJaa. 
I  I  -.  ApK 
13.'  Ja& 
<<>o%JDaa 
137%  r«f 

June  ln7><  As 

J...    

June 

Mnr. 


J 'til. 


lApi, 


KUlandof  N.J.,Og...il9IO  A  A   O  118    a.ll|iaMay 
Norf.  AW.— IOO-year,Og.l990J    A  J|'92    s.    90     June 


II8I4 
102's 
lift         _ 

100*4  VJC 
,     IISiafMlL 

_  ...     ...,_,„-. ...^ _  .,  __    _,    „„     June  lOOialTakL 

Mortb.Poo.— lst,ooap.,6K.192llJ   A  j!i1A%     113     J'i>.    ll7i«Apr. 

Oenerol,  2d,  ooop.,  6  g..l933  A  A  O  lIlWo.  109     May    lUUMok 

General,  3d.  coup.,  e  g..  1937  J  A  D,  10714b.  IOU>gJnue  1  I3i4  pS. 

Consol.  mort. 5  g 1980,J  A  d'  78%    I  78     June     SSTgian. 

North.  Pao.  AMon.— 6g...l938H  A  8  1031a     103  "' 

North.  Pac.  Ter.  Co.— 6  g. .  193:1; J  A    J  106    b.'lOS 
OhioA.MlHH.— Con«.s.f.,7s.l898;J   A  J  110       IlIO 

Consol.,  78 1898!J    A  Jill    a.l|ll 

OhioSouthcm— l8t.  6  g...l9ai'J  A    D  103    a.'10Jia-Juiie  HO 

General  mort.,  4  g 1921MAN*a9    «,'""" 

Omaha  A  St.  Louis — Ig  ..193:iJ   A  J,  SS    %. 
Oregon  Imu.  Co.— l8t,6g. 1910  J  A  D    96 

" '  A  O    65%b. 


Apr.  109 
J«n.  ,119 
May  112 
M  r.   113 


Imp.  c 

Consol.,  5  g ...."  1939  A 

Ore.R  ANav.Co.— lst,6g.l909'J 
Consol..9g 1925  J 


SS     t 
S3     Ja  >. 
90     J«n. 
65i«  May 


63 


Felk, 

Mar 

Mar. 
Feb. 


A   J  107^^10718  Ja. 


AD 

A  J  105 
A  J  100 
A  8  102 
AN  68 
A  O    75 


92 

a.  104 

b.  100 
b.  95 
b.l  66 


74 
16 


J 
M..y 

J'kU. 

J  n. 
Jan. 
June 
June 


Pb.  Co.— 4isg.,  coui)on....l921  J 
Peo.  Dec.  A  Evansv.— 6  g . .  1 920  J 

BvansvlUe  Di v  ,  6  g 1 920  M 

2d  mort,  5  v 1926  M 

Peoria  A  East— Cons.,  48. 1 940  A 

Income,  4a 1990  Apni.  

Fhlla.  A  Bead.— Gen.,4g.l958  J    A  J    78% 

ist  pref.  Income.  5  g 19.58     Feb.   1   52% 

2d  pref.  Income,  5  g 1958     Feb.      86 

8d  pref.  income.  5  g 1958    Feb.   1  26    b. 

Pittsburg  A  Western— 4  g.l917'J   A  j'  78%b.l 
Klch  A  Dauv.— Con.,eg..l9l5  J    A  J  115    a. 

i    Consol., 5g 1936  A   A  O!   80 

Kloh.AW.P.  rcr.-Trust,6g.l897  F  A  A    95 

Con  1st  AcoLtrn8t,5g. 1914  M  A  8,   64>a 
Bio  G.  Western- ist,  4  g..  1939  J    A   j'   76% 
K.  W.  A  Ogd.— Con.,  5a.  ...1922  A  A  O  108% 
,8t  Jo.  A  Gr.  Island— 6  g..  1925  M  A  N  *83    b. 
8tL.  Alt.  AT.  H.— Ist, 78. 1894  J    A   J  108    b.  1 10     J.«o. 

I    2dpref.,78 1894  F  A   A  I04iab.  104     May 

Bt  L.  AlronMt— l8t78...1892  F  A   A  103        ilOliaFeb. 

2d,  7g 1897  M  A  N,l05%b.  104%  May 

CairoArk.  ATexas,7g..l897  J   A  D  105    a.  103%  Jan. 

Gen.  R'y  Alandgr.,5g..l931  A  A  o!   87%b.|  31     May 


8tL.  ASauFr.- 6g.,Cl.A.190«  M  A   N  106 

6  g..  Class  B 1906  MAN  106 

6  g..  Class  C 1906  M  A  N,108 

General  mort,  6  g 1931  J    A  J  103 

StL.So.\Vcst.— l8t,48,g..l989M  AN    67 
2d.48,g.,inflome 1989  J    A   j!   28»4 

8.P.M.AM.— Dak.  Ex.,  6  g.l910  M  A 

let  consol.,  6  g 1933  J   A 

do  reduced  to 4 lag...  J    A 

Montana  Extension,  4  g.  1937  J   A 

8anA.  AAran.  P.— l8t,6g.l91uiJ 


28 
N'114iaa.'ll4 
J  115%a.;il4 
J'lOl  a.'lo0 
D    34    a.!  80 

J 62 

J-60    b.    62 


58%  Jan. 
i03%Feki 
,74     PMw 

110    tur 

1 00%  Mar. 

106  Jan. 
109%  May 
103    Feb. 

747,  Apr. 

80  FeD. 
22  Jon. 
82  Feb. 
58  Jan. 
38^8  May 
30    Jon. 

81  Feb. 
118    Jan. 

9l%J.tn. 
100%  Jan. 

7.i    Feb. 

77%Fe& 
114    Mar. 

02%  Jan. 
1 10%  Mar. 

107  Jan. 
105  Jan. 
108%Aj>r. 
107%  Mar 

93%  Jan. 

b.'lOS     June  112%  Apr. 

b.  106%  June  113%  Apr. 

jlOS     Muy    114     Apr. 

b.'lOSM  JuuelllO     Jaa 

67     June!   67     Jnn» 

June! 

Hay 

Mar.  ' 


77%  M  .y 
47%  Mar.  I 
32  Mar.  i 
25%  Mar.  , 
75%  Jan. 

115  Jan. 
80  June 
93  May 
63%  June 
74     Jau.  i 

105     J*ii.  I 
82%  Mar.  1 

110 


Ist,  6g 1926;J 

Bhen.  Val.-lst,7g.,  tr.  rec.1909 1126%  J«' 

Gen'l6g.,  Tr.  rec.  a88't'd.l92ll 54    b.    55     May 

So.Car.- Ist, 6g.,excoup.l920' 1106    a.'l03     J«ii. 

lncome,63 1931' i'21%a.'    13     Jan. 

80.  Pac.,  Ariz.— 6  g 1909-lO'J   A  J  102    b.  101%  Feb. 

So.  PaoiUc.Cai.— 6g 1905-12  A  A  O  112%b.  109%  Apr. 

Ist,  consol.,  gold.  5g 1938  A  A  O,  99    b.    ""      " 

80.  Pacl.lc.  N.  M.— 6g 1911J    A   J  103% 

Tenn.C.I.ARy.— Ten.D.,l8t,0g  A  A  Oi   89% 

Blrm.Div..  6g 1917J    A   J    93    b. 

Tex,  A  Pac.— l8t,  5  g 2000  J  A  D'  87% 

2d,  income.  5  g 2000  March.    31 

(T0I.A.  A.  AN.  M.— 6g 1921M  AN;   94 


Tol.A.  A.  AGr.  Tr.— 6g....l921  J 

Tol.  A  Ohio  Cent— 5  g 1935  J 

Xol.  Peo.  A  West.— 4  g 1917  J 

Tol.  St.  L.  A  Kan.  C— 6g..l9l6  J 

Onion  Pa<iac— 6g 1899  J 

Slukinir  fund.  8h 1893  M 

Coilai.  tru.-t  4% 1918  M 


28%Jna* 
119  Jan. 
117  Feb. 
Mai.  |102%Feb^ 
Jan.  87%  Mar 
Jau.  74  Feb. 
Jon.  73%  Feb. 
133%  Apr. 
61%  Jan. 
107  Feb. 
27  Apr. 
103%  M!ar 
114  Mar. 
101%  Mar. 
104  Apr. 
94  Jan. 
96%  Jon. 
90%  Apr. 
35%  Jan. 
99%  Feb. 
A  Jil06  b.  I0<  Jan.  ,108  Apr. 
A  J, 103  b.  lO-.'OgJan  !l07%Jaa. 
A  J,  74  b.I  73%  M.iy  ,  77  Jan. 
A  D  82%b.'  3u%JU'.e;  91  Jan. 
A  J  1I2%0.  lll%May  'll4%Mar. 
A  8  108  b.  107  Mar.  111%  Feb. 
A  Ni   65    b.    69     Feb. 


99     Jau.  ! 
102% Ja".  ' 
86     Jan.  I 
9i     May 
85%J«i,. 
29%  Mar.  , 
93     Jan.  < 
b.  I0<     Jan.  , 
b.  10-.>°gJan 
b.!  73%  M.iy  , 


74     Apr. 
Ill     Jan. 

109  Is  Mar 
iii%r- 


Kansas  PaciQo— Ist,  6  g. .  1895  F   A  A  109    a.'  107%  .May 

l8t,6g 1896JA    D*l08b.l08     Mar. 

Denver  Div. —6  g 1899  MA   N  1 10    b.  10il%  May 

l8t«onso1..6K 1919M  A  N  106%b.  106s»  June  lll%Apr 

OreKon8h..rt  I,1uo-6k..1922  F   A  A  101     b.  100     Mar.    106%Jaa. 
Or.S.L.AUt'hN.— Coii.5g.l919A  A  O,   72%b.:   73     Mar. 
U.P.Den.*  Gulf  con.  5  g.l939  J   A  D 

Duion  Elevated— 6  « 1.1937  MA    N 

Virginia Mid.-Gen.  m..58, 1936  MAN 
do  stamped  guar.  MAN 

Wa1iash-l8t,5g 1939  M  AN 

"939.  F  A  A 
1939  J    A   J 


2d  mortgage,  5  g 1939. 

DebentM.,  series  B. 


June  107%  May 


WestShore— Guar..  48 2361  J    A  J 

WestN.  Y.  APa.-lst6g.1937  J    A  J 

I    2d  mort.,  3g.,  5so 1927  A  A  O 

WestUn.Tel.-Col.  tr.,5».1938J    A  J 

Wi8.CentCo.-lst5g 1937jJ    A   J 

I    Income,  5  ic 1937' 


74  a. 
107% 

80 

82 

973* 

74 

30  b. 
101% 

99% 

27% 

99  %b. 

01    b. 

36    b. 


74     June 

llOO     J«u. 

b.'  80     Jiino 

b.    83     Jan. 

06%M»r 

70     Feb. 

27     M^y 

100     Jan. 

96     Jan. 

27%  June 

98     Jan. 

01     May 

34%  Jan. 


80%Feb> 
82  Jan. 
1 1 1  Apr. 
89%rM>. 
90     Fabk 

102  Feb. 
77%  Jan. 
35%  Apr 

103  Jon. 
101     Feb. 

SS-'aFeb. 

100%  Apr. 

97     J«b 

4B     Jm. 


HOTE— "b"  Indicates  price  Wd;  "  a"  price  luked ;  the  Ranze  is  made  up  from  actual  aales  only.      •  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PBICES-(Contlnued).— 7iV.4C2TFE  BONDS-JUNE   19. 


SECURITIES. 


Railro.id   Bonds. 

(Block  Exchange  Pricet.) 
Alabama  Mid.  -Ist,  g.,  68  ....1928 
Atlantic  A  Dan.  —Ist  g.,  69..  19 17 
Atl.  A  Pac— 2d  vs".  D.,  gu.  Gs, .  1907 
Bait.  A  Ohio— 1 81, 68,  Park  B.1919 

89,  gold 1925 

Cons,  mort,  (roll.  58 1988 


Bid. 


114 


Aalt 


87 


117 
104 


SECURITIES. 


B.  A0.8.  W.,  1st,  g.,4%«... 1900 

Mon.  Riv.,  Ut  g..  g.  5s 1919 

Oeai-IOhio  Reor.— lot,  4%8. 1930 
Boat  H.  Tun.  A  W.— Deb.  58.1913 
Brooklyn  Elevated- .id,  3-58.1913 
SuH.  Roch.  A  Pltt«.—Gen.,  58.1937 

Boch.  A  Pitts.— Ist,  6a 1921 

do       Consolidat'd  1  st,  Ba .  1 922 

Burl  Ced.  Rap.  A  No.— 1st,  So.  1906 

Oonsol.  A  collat  tniat,5a...l934 


Bid. 


'  93 

io6% 

98% 

87 

U7>» 
111 
93 


Ask. 


09% 
06" 


94 

85 


SECUBrriKB. 


Bnrl.  Ced.  Rap.A  No.— (ConUn'd)— 

Minn.  A  St  U— Ist  7»,  gu..l037 

Iowa  C.  A  West— 1st,  7s..  ..1809 

Oed.  Rap.  L  F.  A  N..  1st.  OlIOSO 

lat.  S« IMl 

COblo-  *1.  ACIn.M  lst4%*.10M 

>nt  BK.  A  Bank.-Ool.  g.fts.lM? 

Cbat  RomeA  Ool.— Gtd.«.S«.  1937 
Sav.A  West- Utoon.(td.6ikl9i0 

leot  of  N.  J.-Conv. ''»h..  ««  looa 


Bid. 

Aak. 

•ioo" 

ibi% 
ft 

*"■•' 

M% 

lis" 

8IW 

•  No  price  Friday;  these  are  the  aiest  quotation"  made  this  week. 


894 


THE    CHRONICLE. 


[Vol.  Lll. 


NEW  YORK  STOCK  EXCHANGE   PRICES— -CV^CTIF^  BONDS— CContinuedj-JUNE   19. 


SECUKITIE8. 


Bid.     Ask 


Osntral  Pacific— Gold  bds,  68, 1895  *109 

Gold  bonds,  68 1896|*110^ 

Goldbouds,  68 1897  "HUs 

Ban  Joaquin  Br.,  69 1900    107 

Mort.  gold  5s 1939 

Land  prant,  58,  g 1900 

West.  PacilJc— Bonds,  69.  ...1899 

Ko.  Eailway  (Cal.)— 1st,  6s. 1907 

SO.year  5a 193s 

Ches.  &  O.— Pur.  M.  fund,  63.1898  *  109>s 

ids  is 

116>4 


69,  gold,  series  A 1908 

Ches.  0.  &  80.  West.— 2d,  6s. .1911 

Chicago  &  Alton— Ist,  7s 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  Elver— Ist,  7s.l900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  Chic— lst,78.1894 

Ist,  guar.  (564),  78 1894 

Miss.R.  Bridge— 1st,  9.  f .,  68.1912 

Ohic.  Buri.  &  Nor.— Deb.  6s.  ..1896 

Ohtc.  Biiriing.  &  Q.— 58,  s.  f..l901 

jtowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Ohlc.  &  Indiana  Coal— Ist  58.1936 
Ohl.  Mil.  &  St.P.- l9t,88,P.D.lS98 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7e,  $  g.,  E.  D 1902 

Ist,  I,a  Crosse  Division,  78.1893 

Ist.I.  &  M.,79 1897 

let,  I.  £  D.,  78 1899 

l8t,C.  &M.,7s 1903 

iBt,  I.  &  D.  Extension,  78. ..1908 

Ist,  La  C.  &Dav.,  58 1919 

Ist,  H.  &  D.,78 1910 

lBt,H.&  D.,58 1910 

CWcago  &  Paciflc  Div.,  68. .1910 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota&Gt.  South.,  5s. ...1916 

O  ilc.&N.  W.— 30  year  deb.  5s,  1921 

Bscaiiaba  &  L.  S.  1st,  68. ...1901 

DesM.  &  Minn.- Ist, 78....1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula— 1st,  conv.,  78. ..1898 
Chic.  <fe  Mi]  waukee— Ist,  78  1898 

Win.  <tSt.  P.— 2d,  7a 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s. .1909 

Northern  111.— 1st,  5s 1910 

O.R.I.&P.— D.M.&F.D..l8t4e.l905 

lat,  2I2S 1905 

Extension,  4s 1905 

Keokuk  &Des  M.— 1st, 5s..  1923 

Ohlc.  St,  P  &  Kan.  City— 5s. .1936 

Minn.  &  N.  W.— Ist,  g.,  58. .1934 

Chic.St.  P.&  Minn.— 1st, 68. ..1918 

St.  Paul  &  S.  C-lst,  6s 1919 

Ohlc.  &  W.  Ind.— Ist,  s.  f.,  69.1919 

General  mortgage,  6s...       1932 

Cln  Ham.  &  D.— Con.  s.  f.,    8.1905 

2d,  gold.  4I2S 1937 

can.  I.  St.  L.&  Chic— l8t,g.,4s.l936 

Consoi ,  6s 1920 

can.  Jack.  <fe  Mac— 1st,  g.,  58.1936 

Clev.  Ak.  &  Col.-Eq.  &  2d  6s.  1930 

O.O.C.  &  St.  L.,  Cairo  div.— 4s,  1939 

St.Lou.Div— Istcol.ts't49,g.l940 

Syring.&Col.Div.-  lst,g.  4s.  1940 

WhiteW.Val.Div.— l8t,g.48. 1940 

Cln.Sau.&CI  — Con.l8t,g.58, 1928 

Ol.Col.  Cin.  &  Ind.- Ist,  7a,s.l'.1899 

Consoi.  sink,  fund,  73...       1914 

Clove.  &  Mah.  V.— Gold,  53. ..1938 

Colorado  Midland— 1st,  g.,  68.1936 

Colnmbia&Greeu.— 1st,  6a.    1916 

2d,  6s :i926 

Del.  Lack.  &  W.— Convert.  78,1892 

Mortiase  79 1907 

Spa.  Bing.  &  N.  Y.— 1st,  78.1906 
Morns  &  iissex-lst,  7s. .     1914 

lil-^s... 1891 

B''"Js,7s  1900 

78  of  1871 1901 

lst,con.,  guar..  7s 1915 

»  d.  &  Hud.  Can.— Ist,  ex.  73.1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Su3q.— 1st,  gu.,78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  &  Sai-.— 1st,  coup.,  7s.l92] 
Denver  City  Cable-lst,  68...  1908 
Denv.  &  R.  G.— Imp.,g.,  5s. ..1928 
E.'renn.  Va,  &  Ga.-lst,  78...  1900 

Divisional  Ss 1930 

Ist  ext..  gold,  5s '""1937 

Uq.  &lnip.,g.,5s..  1938 

Mobile  .k  Birm.-lst,  g. ,'53'.  11937 

Alabama  Central— Ist  6s      1918 

Erie— 1st,  extended,  78..  .      1897 

2d,  extended,  58 1919 

3d,  extended,  4  ifis 1923 

4th,  extended,  os 19''0 

5th,  extended,  is 1928 

Ist,  cons.,  fd.  coup.,  78.  1920 
Beorg.,  1st  lien,  68 19O8 

B.N.  Y.&E.-]8t,78.:::::  1916 

N.Y.  L.  E.  &  W.-Col.  tr.,6s.l92a 

Funded  coup.,  5s 1969 

Income,  6s 1977 

■bms.  &  s.  w.-Mortg:  6s:;;;i908 

JTefferson-l  St,  gu.  g.  Ss  . . . .  1 909 
Chicago  &  Erie,  Ist,  g.,4-5s.  1962 

■      Income,  59 1982 

N.Y.L.E.iw.Coal&RR.-68.1922 

Bvans.  &  T.H.— lst,con8.,69  1921 
Mt.  Vernon— 1 9t  6s  . . .  1923 

Sul.  Co.  Branch-lst,  g.,  58.1930 

SJ;*?*;  t  'S'iian.-lst,  cons.. 1 926 

FUnt&P.  Marq.— Mort.,69  .  1920 

1st  con.  gold,  5s 1939 

.    PortHurou— Ist,  58       1939 


IO512 
10512 
104 


102 

88 
801s 


116 
I2II2 
111 
'112 

lis 

1231s 

124 

lOlis 
♦119 
*  9612 

113ii 


SECURITIES. 


99 


110 
116 

78 


119% 


1021s 


89 


96 
119  Is 


•110 


65 
95 


83 


112 


134 
127 


102% 


'121 
'132% 
101  "4 
108 


122% 

112 

H4is 

11913 

124% 

126 


120 


96% 


106 
121 

125% 

115 

116 

130 

111 

106 

■76' 

51 

91 

■93" 

i'rt" 

119% 

115 


88 


110 


102 


130 
138 
103 


119% 


99 
80 


10» 


112 
112 
106 
110 
100 


103 
•130 


103% 
36 
26% 


109 
92 


22 
134 
102 
103% 


127% 
120% 
145 
102 

8218 
114 
108 

85 

85 

ii'e' 

115 
i'07' 


101 
132 
106 


117 


119 


118% 

100 

93 


Pla.  Cen.  &Pen.— Lstg.  5s.. ..1918 
Ft.  Worth  &  R.  G.— l9t  g.,  5s. .1928 
Q^al.  Har.  ASan  Ant.— 1st,  6s.  1910 
Gal.  H.  &.''.  A.— 2d  mort.,  7s..  1905 

ft'est.  Div.,  2d  6s 1931 

Ga.  Bo.  &Fla.— Ist,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  W.  &  St,  P.— 1st  6s.. 1911 

2d  income,  all  subs,  paid 

Honsatonic— Cons,  gold  5s — 1937 

N.Haven&Derby,  Con3.58..191P 

Hous.  &T.  C— Waco  &  N.  78..190S 

lstg.,  5s  (int.  gtdi 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g;  48.  (int.  gtd) 1921 

Dcbent.  6s.  prin.  &  int.  gtd.1897 

Debent.  4s,  prin.  &  int.  gtd.1897 

Illinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  3%s 1951 

Springf.  Div.- Coup.,  6S....1898 

Middle  Div.— Reg.,  5s 1921 

C.  St,  L.  &  N.  O.-Ten.  1.,  78.1897 

1st,  consoi.,  78 1897 

2d,  6s 1907 

Gold.  58,  coupon 1951 

Meiup  Div.,  lstg.  4s 1951 

Dub.  &8.  C— 2dDiv.,  7S...1894 

Ced.  Falls  &  Minn.— 1st,  78.. 1907 

Ind.  D.  &  Spr.- 1st  78,  ex.  cp.l906 

Ind.  Dec.  &  West.- M.  5s 1947 

2d  M..  inc.  58,  trnstrec 1948 

Inter.  &  Gt.  Nor.— Coup.  6s...  1909 
Kanawha  &  Mich.— Mort.  48.1990 
Kan.  C.Wyan.&N.W.— 1st,  58.1938 
L.  Sh.  &  M.  80.— C.  P.&A.— 78.1892 
Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &  T.- 1  St,  7s 1906 

Lake  Shore— Div.  bonds,  7s.  1899 
Mahon'g  Coal  RR.-lst,  53.1934 
Kal.  All.  &  G.  R.— 1st  gu.  5S.1938 
LehighV.,N.Y.— 1st  gu.g.4%s.l940 
I  .itchf .  Car.A  West,— Ist  68.  g.  1916 

Long  Island— 1st,  7s 1898 

N.Y.  &R'wayB.— I8t,g.5s.l927 

2dmortg.,  ine 1927 

Smithtown&Pt.Jeff.— lst,7s  1901 
Louis.Evans.«&St.  L.— Con.5s.l93» 
Louis.  ifeNa.sh.— Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  Ist,  6s.. .1921 

2d,  38 1980 

Nashv.  &  Decatur-]  st,  78.  .1900 

S.  f.,e.s.— 8.  &  N.Ala 1910 

10-40,  gold,  68 1924 

50.ve;ir  5s,  g., 19.37 

Unified,  gold,  4s 1940 

Pens.  &  At.-  l8t,  68,  gold... 1921 

Nash.  Flor.  &  8.    1st  gu.  5s.,1937 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 

Lou.  N.  O.  &  Tex.— Ist,  4a.  ...1934 

2d  mort.,  58 1934 

Manhattan  Ry.— Cons.  4s 1990 

Memphis  &  Cliarl. — 6s,  gold. .1924 

1st  con.  Tcnn  lien,  7s IHI5 

Mexican  National— 1st,  g.,  63. 1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.  L.  8.&W.— Conv.  deb.,  5s.  1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  63  ..1925 

Incomes 

Minn.&  St.  L.— lot,  g.  7s 1927 

Iowa  Extunsion,  Ist, 79 1909 

2d  mortg.,  7g 1891 

Southwest  Ext.— 1st,  78 1910 

Paciflc  Ext.— Ist,  68 1921 

Iinpr.  &  equipment,  63 1922 

Minn.  &  Pac— 1st  mortg.,  5s.  1936 
Minn.S.Ste.M.&Atl.— Ist.5s.l926 
Minn.St.P.&S.S.M- 1st  c.g.4s.l938 
IMo.K.&T.— K.C.&P.,lst,4s,g.l990 
Dal.  &  Waco— 1st,  5s,  gu.... 1940 
Missouri  Paciflc— Trust  5s. ..1917 

Ist  oolL,58,  g 1920 

St.L.&I.  M.-Ark.Br., 1st. 78.1895 
Mobile  &  Ohio— 1st  ext.,  68.. .1927 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan'8  La.  &  T.— ist,  63....  1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf- 1st,  68  .1926 
N.  O.  &.  No.  E.— Pr.  I.,  g.,  68..  1915 

N.  Y.  Cent.-Dcb.  g.  4s 1905 

N.  J.  June— Guar.  1st,  4s.  ..1986 

tteechCreek— 1st,  gold,  4s..  1936 

N.  Y.  N.  H.  &  H.— 1st,  reg.  43. 1 903 

N.  Y.  &  Northern- 1st,  g.,  Ss  1927 

2d,  4s 1927 

N.  Y.  Busq.  &  West,— 2d,  4%8.1937 

Gen.  mort,,  58,  g 1940 

North'n  Paciiic— Divld"d8Crip  ext. 
James  River  Val.— 1st,  63.. .1936 

Spokane  &Pal.— Ist,  6s 1936 

St.Paul  &  N.  P.— Gen.,  6s.. 1923 
Helcna&RedM'n— lst,g.,6s.l937 
Duluth&Mauitoba— lst,g.68l936 
Dul.&Man  Dak.Div.— I8t68.1937 
Occur  d'Aleue- 1st,  6s,  gold. 1916 

Gen.  Ist,  g.,  6s 1938 

Cent.  Washington— lsf,g.,68.1938 

Chic&Nor. Pac— lstg.  59.1940 

SeattleUS.&East,— I8t,6s,g.l911 

Norfolk*  West,— General,  63.1931 

New  Elver,  Ist,  63 1932 

Imp.  &  Ext,,  6s 1934 

Adjustment  M.,79 1924 

Equipment,  Ss 1908 

Clinch  Val.  1st  Ss 1957 

Scioto  Val.  &  N.  E.— ist,  4s,.  1990 
Ogd.  &  Lake  Ch.— Ist  con.  6s.  .1920 


Bid. 


90% 


84 


112% 


62% 


*  90 

108^ 
112% 
•108 


110 


103 


67 
72 


112 

127% 
114% 


84I4 


104% 
112 
63 
114 
101 
100 


Ask. 


78 
100 14 


SECURITIES. 


100 
85 
89 
26 

103 


102 
100 

63% 

80 


102 


110% 

ii6% 
95 

106 
90% 


27% 


74% 


114 


103% 
98 


40 


86 
110 


65 


97 14 

80 

86 


*101 


115 

110 


llO^ 


103% 
96 


92 


80 


108% 


110 
116 
107% 


97% 


102 

80 

101 

"82" 


97 
40 


122 

112 

98 


115 
119% 


106 


97% 


52 


73% 


94 


104% 


•102 
105 
49% 
70 


104 


104 


80 

95 

118 

114 


93 

73% 


124 
110 


98 

10158 

97 
106 
108 


101 

ibo' 

106 
105 
104 


80% 
99% 


Ko  price  Friday;  the**  arc  the  Istcat  qnotations  made  this  week. 


Ohio&  Miss— 2d  consoi.  7s. ..1911 

Spriug.Dlv.- Ist  7s 1 905 

General  5s 1932 

Ohio  River  RR.— 1  st,  53 1 936 

Ohio  Riv.-Gen;  mort.,  g.,  5a. 1937 
Oregon  &  California— l3t,  5S.1927 
Oreg.  Ry&Nav.— Col.tr.  g..5s.l919 
Penu.EE.-P.C.&S.L.-l3t,c.,7s.l900 
Pitts.  Ft.  W.  &  C— Ist,  78...  1912 

2d,  78.., 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  79.1900 

4tb,sink.f  und, 6a.  1 892 

Bt,  L.V.&T.H.— lst,6s.,78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Peo.&E.-Ind.B.&W.-l3t,pf.7s.l900 
Ohio  Ind.&W.— l3tpref.53..1938 
Peoria  &  Pek.  Union- Ist,  6S  .1921 

2d  mortg.,  4%3 1921 

Phila.  &  Bead.— 3d  pref.  convert 

Pitts.C.C&St.L.- Con.g.4%3A1940 

Pitta.  Cleve.  &  Tol.— 1st,  63.. .1922 

Pitts.  Mc  K.  &  Y.— Ist  69 1932 

Pitts.  Painsv.  &  F:— lat,  58... 191 6 
Preac't  &  Ariz.  Cent.  1st,  6s,g. 1916 

2d  income,  6s 1916 

Rich.  &  Dan  v.— Debenture  63. 1927 

Equip.  M.  8.  f.,g..  5s 1909 

Atl.  &  Char.- lat,  pref.,  7s. .  J 897 

do.  Income,  68. . . .  1900 

Rio  Gr.  Junct.,lst,guar.,g.,5s.l938 

Uome  Wat,  &  Og.— Ist  M..  78.1891 

St.  Jos.  &  Gr.  Is.— 2d  inc 1 925 

Kan.  C.  &  Omaha— Ist,  5s..  1927 
St.  L.  A.  &  T.H-2d  m.  inc78.1894 

Dividend  bonds 1894 

Bellev.  &  So.  m.— 1st,  83...1896 

Bellev.  &  Car.— Ist,  68 1923 

Chi.St.L.&Pad.— Ist,gd.g.53l917 

St.  Louis  So.— lat,  gd.  g.  48.1931 

do  2d  income, 5a. 1931 

Car.  &  Shawt— Ist  g.  4s 1932 

St.  Lou  &  S.Fran.— Equip.,  78,1895 

General  5s 193 1 

Ist,  trust,  gold,  5s 1987 

Kan.  City  &  8.- 1st,  6s,  g.  ..1916 

Ft.  8.  <&V.  B.Bg.— 1st,  6a...  1910 

St.Paul  ADuluth— lst,53....193] 

2d  mortgage  Ss 1917 

St.  Paul  Minn  &  M.— 1st,  73. .1909 

2d  mort.,  63 1909 

Minneap.  Union- 1  st,  6s 1 922 

Mont,  Cen.— lat,  guar.,  6a. .1937 

East.  Minn.,  1st  div.  1st  5s. 1908 

San  Fran.  &  N.  P.— 1st,  g.,  .58.1919 

South  Carolina -2d,  6s 1931 

8b.  Pac.  Coast— 1st,  guar., 43. 1937 
Texas  Central— ist,  s.  f.,  78.  ..1909 

1st  mortgage,  78 1911 

Texas  &  New  Orleans— 1  st,7s.  1905 

Sabine  Division,  1st,  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st,  6s.  1905 
Third  Avenue  (N.Y).— 1st  58,  193 

Tol.  A.  A.  &  Cad.— 68 191 

!ToI.  A.  A.  &Mt.  PI.— 6s 1919 

Tol.  A  A.&N.  M.— 58,  g 1940 

Union  Paciflc— Ist,  6s 1896 

l8t,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  63 1 908 

Col  lateral  Trust,  Ss 1 907 

C.  Br.  U.  P.— F.  c.,73 1895 

Atch.  Col.  &  Pac— lat,  6s...  1905 
Atch.  J.  Co.  &  W.— Ist,  6a. ..  1 905 
U.P.Lin.  &C0I.— lst,g.,5s.  1918 
Oreg.S.L.&U.N.,coi.tr8t.  ,53.1919 

Utah  &  North.— 1st,  73 1908 

Gold,5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  73 1909 

Valley  E'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Deb.  M.,  series  "A".  1939 

No.  Missouri— 1st,  7s 1895 

Bt,L.K.C.&N.—K.E.&EK.  73.1895 

St.  Charles  Br'ge—lst,63... 1908 

West.  Va.  C.  &  Pitts.— 1st,  68.1911 

Wheel.&L.E.— Ist.  Ss,  gold...  1926 

Extension  &  Imp.  g.,  5s 1930 

IfllHCellaueoilli  Boildn. 
Amer.  Cot.  Oil  Deb.,  g.,  88..  .1900 
Amer.  Water  Works- 1st  6s..  1907 

l8t  cons.  Ss,  g 1907 

Oahaba  Coal  Min.— 1st  g.  7s.  .1907 
CliicJun.LliS.Yds.- Col.t.g,58,1915 

Colorado  Fuel— Gen.  6s 1919 

Col.  &  Hoek.  Coal&L— 6a,g..l917 
Cousol'n  Coal— Convert.  6s...  1897 
JConsumers  Gas  Co.,  Chicago — 1st 

guar.  Ss 1936 

Edison  Elec  111.  Co.— 1st,  Ss.lUlO 

Equitable  G.  &  F.— Ist  6s 1905 

Henderson  Bridge — lstg.  63.1931 

Iron  Steamboat  Co. — 6s 1901 

'Met.  Tel.  &Tel.— lst,s.f.g.5s  .1918 
Nation'!  Starch  Mfg.— Ist.  6s,1920 
N.y.  &  Perry  C  &  I.— 1st,  g.  6s,1920 
Northwestern  Telegraph— 7 o,  1904 
People's  Gas  &  Coke  (1st  g.6«,  1 904 

Co. ,  Chicago $  2d  g.  6s,  1 904 

Peoria  Water  Co.— 6s.  g 1919 

Proctor  &  Gamble— 1st,  g. ,  63 . 1 910 
West.  Union  Tel.— 73...  1875-19(X; 

Unlisted  Bondti. 
Ala.&Vicks.-Consol.5g.,1921.A&0 
2d  M.,  income  till  '94. 1921. .A&O 
Vlcks.  &Merid.,lst6s,1921.A&0 
Atlanta  &  Charl.— lst78,1907.J&J 
Coiustock  Tun.— Inc4B,  1919.M&N 
GeorgiaPac— Ist  6s,  1922....JAJ 

CouBOl.  5  g.,  1923 A40 

Income  5s  

LittleE.&Mem.-  l8t5g,1937.M&S 
Mem.&Chari.-  Con8.7  g.,1915.J&J 


Bid. 

Ask. 

» 

114% 

100 

140% 

141% 

130 

117 
•102 
IIOI4 
105 
107% 
115% 

135 
1191« 

110% 
60 
•  30 

'W 

115 

w 

100 

*  

io6% 

68 

ii2% 

74 
105 

53 
114 
IIOI4 
102 

84 

77 
100 

•••■-a 

* 

■92" 

100 
95 

103 

*ii6 

iis" 

"93" 

85 

"101 

ill 

.  .-•■■ 

82 

'84% 
108 
109% 
IIII4 


100 


100 


101 
*100 


105 
105% 


100 


94 


83% 
100 

85% 
110 


84 


74 
74 


82 


110% 


107 


lOS 


106 


90 
103% 


100 
100 
107% 

90 

70 

96 
120 

30 
106 

65 

17 


106% 
937g 

94% 
108 


112 
95% 

"9678 
106 


98% 
971* 


100 


110 


95 

80 
100 
122 

36 
106  >• 

67 

19 

69 
115 
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ABBTBACT  rROM  HEPOHTB  Of  THE  NATtONAI.  BANKH^MAUK  Tf)  TltlC  COMPTBOLLEB  MAY  «,  lOl. 


IROl 


r  Maine 

«  N.  Haiiipdhlre. 

S»  Verinout 

"  BoHtoi) 

Muni'.,  other  .. 

Khtxht  iHland. 
Ij  Couuectlcut. .. 
I  Total  Dlv.No.l 

iNew  York  aty 
Brooklyn 

3  Albaiiv 

2  N.  York,  other 
2  New  Jersey... 
B  PbilndelplUa.. 

2  PlttBlmrit 

■•  Peuua.,  other . 


Total  Dlv.No.2     7 


i  Delaware 
^  BaUliuore  .... 

3  Mary  laud,  oth. 
9  WaalilnKton . . . 

gDlst.  Col.,  oth. 
VUxiiila 

^  West  Virginia. 
T  ToUlDlv.No.3 

fNortli  Carolina 
8outh  Carolina 
OeorKta.„ 
Florida..:.... 
fl  Alabama  .... 
g  Mlsslsaippl 

SNew  Orfeana.. 
Louisiana,  oth. 

g  Texaa 

S  Arkansas 

I  Louisrille  .... 
i  Kentucky,  oth 

I  Tennessee . 

lTotalDiF.No.4 

f  Canclnnatl 

4  Cleveland  .... 
a  Ohio,  other  ... 

^  Indiana 

"•  Chicago 

E  Illinois,  other. 

•  Detroit 

8  MichlK'n.other 

•  Milwaukee 

^  Wlscou8in,oth. 

L  Total  Div.No.5 

Iowa 

St.  Paul 

Minneapolis. , . 

Minnesota, oth 
t  St.  Louis.. 

4  St.  Joseph. 

Z  Kansas  City... 
f  Missouri,  oth'r 
J  Kansas 

P  Omaha.. 

I  Nebraska,  oih. 
I  North  Dakota. 
I  South  Dakota 
I  Total  Dlv.No.6 

f  Nevada 

5  San  Franciseo. 
S  California,oth. 

S  Oregon 

J  Washington... 

I  Total  Dlv.No.7 

f  Arizona - 
(J  Colorado 

•  Idaho 

5  Montana  .'"II 
P  NewMejcice.. 
jOklah'a&LT. 
a  Utah 

6  Wyoming 
I  Total  OlT.No.S 

Total  for  U.  8.  .. 


Totals  for 
Rkhekve 
CiTieg,  Ac. 


Rftource*. 

Loans 

Bda  fordrc 
Otb.U.  S.b<l> 
Btks,  bds.Ac. 
Daa  fr.banks 
BeAl  eetate. 
G.  coin  A  otfa 
BlI.coicActfs 
L.  tend  notes 
U.S.ctfs.  dep 
Nat.bk  notes 
d'r'gB.exch 
Otlierres'ceB 

Totals. . 


lAaUllUet. 
Capiui  stock 
Bnrplas  fund 
0nd).  profits 
CIroalatiop.. 
Dne  to  dep'rs 
One  to  banks 
Other  llab's.. 

Totals.. 


896 
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AND 

:      15ailr0ad  Itttjelligjeuce. 

Tlie  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
Toads,  and  other  Companies,  with  remarks  and  statistics  con- 
'Ceming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  charge  to  all  regular  sub- 
$eribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
ecinbers  of  the  Chronicle  at  50  cents  each,  and  to  others  xt 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date. 


ROADB. 


WeekorMo      1891, 


Alabama  Mldl'a. 
AllegUeny  Vai.. 
Ateli.T.&8.  Pe.. 

Half  owned ... 
Total  Rvstein. 

BtL.&SanF.. 

Half  owned.. 

Tot.S.L.&S.P. 

Aep.  total  . . 

Atlanta  &  Cliar 

Atlanta  (feFlor'a 

Atlanta  &W.Pt. 

B.&0.£ast  Lines 

Western  Lines 

Total 

BaL&O.Soutliw. 
Bait.  APoUimac 
Bir,  &  Atlantic. 
Bir.Sh.&Tenn.R 

Bishopsville 

Blackv.  Als.&N. 
Bufl.Roch.iPlll 
Bur.  C.Rap.&N. 
Camden  &  Atl. 
Canada  Atlantic 
Canadian  Paclttc 
Cp.F'r&Yad.Val 
Car.Cum.G&Cli. 
Cen.KR.&Be.Co 
Central  of  N.  J . . 
Central  PaciUc 
Central  of  8.C.. 
Char.Cln.  AChic 
Charlest'n&Sav 
Char.Sum.&No. 
Chatt'n'gaUni'u 
Oheraw.  ADarl. 
Cheraw.&Saliab 
Chee.  cfe  Ohio .. . . 
Clies.O.  &  S.  W. 
Cues.  &  Lenoir . 
Chlo.  Burl.  &  Q. 
ChlcA  East.  111. 
Chicago  &Erie. 
Ohic.Mll.&St.P. 
Ohlc.  AN'thw'n. 
Ohic.Peo.&St.L. 
Chic.  Rock  1.&  P. 
Ohic.8t.P.&K.(j. 
Ohio.St.P.M.&O. 
Ohlo.&W.  Mlcli. 
Cin.  Day.&Iron. 
Cln.Ga.  &Port.s. 
Cln.  Jack  &  Mac. 
Cln.N.  O.  &T.P. 

Ala.  Gt.  South. 

K.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vlcks.  8h.  &  P. 

ErlanKer  Syst. 
Olnn.  Northw'u. 
Oln.Wab.&Mich. 
Olev.Akron&Col 
Olev.  &  Canton.. 
OLCin.Ch.&H.L 

Peo.  &  Easfn. 
Olev.  &  Marietta 
Color.  Midland. 
Col.  H.  V.  &  Tol. 
Col.Bhawnee&H 
ColuHa  &  Lake.. 
Covin.  &  Macon. 
Denv.  ARioGr. 
Des  Moin.  &  No. 
I>es  M.  iV  N'wpst 
DetBay  C.&Alp 
PeULaus'^dirso 
DulutbS.S.&Atl 
East  Louisiana. 
E.Tenn.Va.<feGa. 

Knoxv.  (SiOhio 

Total  Rvatem 
Elgin  Jol.<&£a8t 
Eliz.Lei.ifcJs.o.. 
Evaus.&Inrt'pli 
Evansv.  4  T.  H 

ntohburg 

FUnt.&P.Mara. 

Florence 

Flor.  Cent.*  p. 
Ft.W.  &EloGr.i 
•  -««.  Oar-la  at  Mo. 


March. . 
April. , 
4th  wk  May 
ithwkMay 
4thwkMay 
4th  wk  May 
IthwkMay 
4th  wk  May 
4thwk  May 
!  February  . 

May 

May 

April 

April. 

April 

Istwk  J'ne 

April 

April 

March 

February. . 
P'ebruary. . 
Istwk  J'ne 
Ithwk  May 

April 

February. 
Istwk  J'ne 
Istwk  J'ne 
February. 

April 

April 

April 

February. 
February. 

April 

February. 

May  

March 

February. 
IstwkJ'ne 

May 

February. . 

April 

IstwkJ'ne 

April 

IstwkJ'ne 

April 

February. . 

May 

ithwk  May 

April 

IstwkJ'ne 

ApriL 

May 

IstwkJ'ne 
4thwkMay 
4thwkMav 
4thwkMay 
4thwk  May 
4thwkMay 
4thwkMay 

May ■. 

May 

4thwkMay 

April 

4thwk  May 
4thwkMay 

May 

ithwk  May 

May 

May 

April 

April 

IstwkJ'ne 

May 

May 

May  

IstwkJ'ne 
4thwkAi)r. 
February. 

March 

March 

2d  wk  Apr. 

Vpril 

K^prll 

stwkJ'ne 
IstwkJ'ne 

Vpril 

Ithwk  May 
February . 
4th wk  May 

May 

February.. 


$ 

46,000 

195,723 

897,232 

48,435 

945,607 

183,386 

47,637 

231.023 

1,176,690 

lo5.it32 

5,634 

28,924 

1,446,378 

44.=>,7]  1 

1,892.089 

49.041 

146,9.">4 

4,321 

12,337 

2.023 

4.442 

57,313 

81,135 

51,520 

52,688 

372,000 

9.003 

3,889 

626,023 

1,054,950 

1,340,293 

9,966 

14,197 

69,393 

10,843 

9,000 

9.8H2 

3,465 

145,958 

165,596 

6,317 

2,484.668 

72.000 

208,787 

514,716 

2.023.432 

53.668 

1,281,798 

118.343 

570.650 

29,997 

48.067 

5.620 

12.026 

123,8'Jl 

53,233 

31,133 

15.789 

10,531 

240,527 

1,728 

57,300 

2'J,573 

54.506 

332,238 

35,543 

28,218 

61,097 

229,481 

43,702 

1,972 

10,253 

152.500 

11.844 

16,971 

39,700 

20,765 

38,055 

6,600 

524,613 

63.272 

125,299 

52,763 

55,331 

5.773 

20,557 

538.055 

63.436 

6.436 

26.500 

14,591 

11,579 


1890. 


212,187 

889.729 

49.921 

939,650 

178,1(10 

49,183 

227,282 

1,166,932 

154,068 

7,186 

28.213 

1,500,727 

493,755 

1,994,482 

45.591 

143,722 

6.385 

16,386 

1,366 

3.413 

46,318 

83,092 

51.314 

52,294 

318,000 

7.787 

2.566 

552,502 

1,079,709 

1,301,014 

13„556 

11,903 

57,138 

6.2 1: 

10.904 

8.769 

2.852 

139.855 

156,773 

6.626 

2,742,084 

57,300 

258,895 

480,650 

2,208,92 

30,273 

1,465,011 

121,3,57 

538,075 

30,(i60 

42,108 

5,061 

12,885 

143,815 

59,229 

73.676 

31,84' 

1  6,508 

328,075 

1,735 

50,352 

25.026 

41.935 

378,723 

38,337 

29,627 

62,052 

258,902 

21,418 

1,678 

8,146 

171. .500 

11.447 

17,603 

3  1 ,682 

21,5(18 

59.728 

6,460 

534,459 

49,501 

126,018 

49,957 

63,679 

4,849 

18,028 

562,915 

79.901 

4,584 

27,612 

13,071 

5.290 


1891. 


1890. 


« 

145 

767, 

12,20O 

[   676 

12,876, 

j  2.512 

662, 

!  3,174 

16,051 

327 

42 

189 

5,612 

1,737 

7,349 

9ti4 

541 

18, 

42 

4 

8, 

1,138 

1,339 

172, 

96 

7,787, 

256, 

7, 

2,923, 

4,106 

4,794, 

21, 

27, 

308, 

21, 

39, 

34, 

6, 

3,479, 

899, 

13, 

9.541, 

1,496, 

810, 

10,074, 

7,653, 

99, 

6,231, 

1.619, 

2,004, 

677, 


I 


,376 

,205 

,434  11 

.316 

,750  12, 

,0.50  2, 

,213 

,263  3, 

,013  15, 

,167| 

,441 

,523 

,044'  5, 

,4311  1, 

,475  7, 

,699, 

,344 

,724 

,097 

.571 

,519 

,640 

,251 

,898 

,873 

063 

139 

507 

954 

.775 

,084 

261 

112 

279 

,380 

504 

0:i0 

618 

611 

066 

192 

681 

419 

411 

906 

759 

632 

273 

354 

043 

074 


24,060 
300,803 

1,707,997 
703,108 
455.466 
217.998 
242,309 

3,416,898 

8.209 

219,745 

351,595 

470,421 

5,193.612 
595,397 
143,327 
821,482 

1,096,397 
187,515 


46,546 

3,222,355 

45,977 

60,407 

198,823 

482. IJO 

480,496 

17,100 

1,670,177 

189,647 

2,106.703 

206.935 

217,509 

133,255 

461.375 

2,164,2U3 

1,239,010 

12,541 

61.!,2«2 

85,126 

22,899 


757,719 

,999,409 

678,408 

,677,875 

,406,427 

6<!5,306 

.071,733 

,749,008 

329,004 

43,662 

187,471 

,805,192 

,826,071 

,632.163 

967,108 

531,820 

20,012 

49,090 

3,035 

7.536 

823,516 

,197,586 

168.244 

100,J61 

,249, 1 73 

221,771 

5,003 

,781,162 

,701,992 

,144.213 

25.510 

20,266 

271,507 

10,703 

43,394 

28.080 

5.393 

,112,701 

778,400 

12,787 

,209,650 

,270.283 

930,975 

,145,181 

,729,038 

02.117 

,828,N00 

,7^6,499 

,007,773 

639,768 


22,424 
200,215 

1,752,763 
782,773 
530,7:;7 
279,486 
232,323 

3,578,072 

7.773 

229.195 

320,515 

147,241 

5,149,960 
013,025 
114,322 
744,408 

1.005,058 
98,317 


46,368 

[3,263,090 

39,012 

80,758 

227,079 

481,280 

497,631 

16,198 

1,001.586 

149,639 

2,059,534 

184,281 

239,989 

112,848 

412,074 

2,110,200 

1,276,010 

10.005 

517,104 

48,559 

10.701 


Roads. 

Gt. North.  {Con) 

ueor»^a  RR 

Geo.  So.  &Fla.. 
Georget'n&Wii 
Gr.Kap.  &Ind.. 

Cln.R.&Ft,  W. 

Other  lines.  .. 

Total  all  lines. 
Grand  Trunk. .. 

Chlo  AGr.Tr. 

Oet.Gr.H  &  M. 
Great  North'n  - 

St.  P.  M.  &  M. 

East,  of  Minn. 

Montana  Cent. 

Tot.  system. 

Gulf  &  Chicago. 

Housatoiiic 

Humest'n&Sheu 
Hutch, c'sSouth'n 
Illinois  Centr'la. 
iQd.Dec.c&Quin. 
In.  &Gt.North'n 
Iowa  Central... 
Iron  Railway... 
Jack'v.South't'n 
J'k'nv.T.&K.W. 
KanawLa&Micb 
Kan.  C,  Cl.  &  8p 
K.O.F.8.  &  Mem, 
K.C.Mem.  &  Bir. 
Keokuk  &  West 
L.  Erie  All.  &  80 
L.  Erie&  West.. 
LehlKh&  Hud.. 
L.  Rock  &  Mem 
Long  Island  — 
Louis.*  Mo.Kiv. 
Louia.Ev.&St.L. 
Louisv.tfcNashv. 
Louis.N.  A&Ch. 
Louisv.N.O.  &T. 
Lou.St.L.ifeTex. 
Lynchb.&Our'm 
Memphis  liChas 
IMexlcanCent... 
|Mex.  National  . 
tMexican  K'wa.v 
Mil.L.Sh.&WesI 
Milwaukee  &Nu 
Mineral  Range.. 
Mlnneap.  &St.l.. 
M.St.P.  &8.S.M. 
Mo.  Kan.  &  Tex. 

Kan.  C.  &.  Pac. 
ToLil  Syst'm 
Mobile  i&Birm.. 
Mobile*  Ohio.. 
Monterey&M.G 
Nash.Ch.i»St.L. 
N.Jersey  &N.Y. 
New  Orl.  &  Gull 
N.  Y,  C*  H.R.rf 
N.  Y.  L.  E.  &  W . 
N.  Y,  Pa.  &  Ohio 
N.  Y.&N.Eug.. 
N.  Y.& North'n. 
N.  Y.Ont.  &  W.. 
N.Y.  8U8q.&  \V.. 
Norfolk&West.fc 
N'theast'n  (S.C.I 
North'n  Central. 
Northern  Pacitli 

Ohio  At  Miss 

OhioANorthw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
Olio  Val.  of  Ky. 
Omaha*  St.  1... 
Oregon  Imp.  Co, 
Pennsylvania  .. 
PeonaDec.*Ev. 

Petersburg 

Phila.  *  Brie... 
Phila.  &  Read'g 

Coal  *  Iron  Co. 

Total  both  Cos. 
Pitts.  Mar.  *Cli. 
Pitt.Sheu.&L.E. 
Pittsb.  *  West'n 

Pitls,Clev.*T. 

Pitts.  Pain.&F. 
Total  system 
Pitt.Youug,*A. 
Pt.Ruyal*  Aug. 
Pt.Koy.*W.u..r. 
QuincyO.iK.C. 
Rich.*Dauvillo. 

Vir.  Midland.. 

Ohar.Col.&Au. 

Col,  *  Greeuv. 

West.  No.  Car. 

Georgia  Pac  . . 

WaRh.O.&  W.. 

Ashv.  *Spart. 
Total  Sys'm. 
Rich.  &  Petcrsli. 
Bio  Gi'de  South. 
Bio  Gr.  West. 
Eouie  VV.  *  Og(t. 
Sag.Tuscola.v^ll. 
8t.L.A.&i'.II.li's 
St.L.Southw'rn. 
St.  PauUvllul'tli 
S.Ant.AAr.Pass. 
8.  Fran.&N.Pac. 
Sav.  Am.  *  Mou. 
SeattloL,  S.  &  E. 

Bilverton 

Sioux  City&No. 
Suuih  Carolina  . 
So.  Pacillc  Co.— 

Gal.llai-.*8.A. 

Louis'a  WeRt . . 

Morgau'8L*T. 

N.Y.T.&Mex. 


Latest  Earnings  Reporleft.        Jan.l  to  Latest  Date. 


WeeUor  Mo 


April 

April 

Febiuary. . 
Ithwk  May 
4thwkMay 
4thwk  May 
4th  wk  May 
Wk  June  0 
Wk  Mavao 
Wk  MaySO 


May 

May 

May 

May 

May 

March.  ..1. 

May 

April 

April 

May 

May 

Ithwk  May 

May 

IthwkMay 

April 

4thwk  May 
4thwkMay 
4thwkMay 
IthwkMay 
ithwk  May 

April 

IstwkJ'ne 

May 

4thwk  May 

May 

March. 

IstwkJ'ne 
IstwkJ'ne 
4th  wk  May 
Istwk.l'ne 
IstwkJ'ne 

May 

2d  wk  Apr. 
IstwkJ'ne 
4th wk  May 
Wk  May3i) 
IstwkJ'ne 
IstwkJ'ne 

May 

May 

May 

IthwkMay 
ithwk  May 
IthwkMay 
IthwkMay 

May 

.■May 

May 

April 

May 

May 

April 

April 

April 

May 

IstwkJ'ne 

April 

IstwkJ'ne 
February.. 

April 

IstwkJ'ne 
IstwkJ'ne 

May 

May 

IthwkMay 

May 

ithwk  May 

April 

.March 

April 

IstwkJ'ne 

.■ipril 

April 

April 

April 

April 

May 

April 

April 

April 

April 

IstwkJ'ne 

April 

April 

April 

May 

May 

May 

May 

May 

May 

May 

May 

May 

'ithwk  May 

April 

May 

IstwkJ'ne 

May 

May 

itbwkMay 
IstwkJ'ne 

May 

3  wKs  May 
ithwkMay. 

May I 

ithwk  May, 

April 

March 

May.  . 


1891. 


April. 
Ajiril. . 
April.. 
April. . 


138,778 

61,111 

3.323 

53,701 

9,472 

5,886 

69.059 

334,100 

58.045 

19,025 

777,830 

114,361 

132.557 

1,024.798 

2,45 

115,525 

10,500 

4,987 

1,358,003 

35,18^ 

281.509 

24,414 

2,750 

27.207 

75,470 

7.375 

5.969 

90,230 

23,050 

9,117 

6,495 

49,353 

41.309 

13,120 

352,706 

31,085 

29,375 

333,725 

72,050 

52,289 

7,724 

18.030 

33.548 

118,708 

114,417 

87,000 

78,827 

2-i,4(l0 

12,998 

94,534 

139,258 

195,133 

8.064 

203.797 

5,''.60 

276,278 

72,175 

305.378 

23.8.57 

15.938 

3,474,437 

2,234,032 

516,619 

494,927 

48,216 

55,159 

126,933 

1411,807 

76,796 

542,979 

439,290 

80.964 

20,422 

1,073 

14,900 

29,931 

5.829 

38,127 

308.250 

5,379,003 

14,3.=,3 

52.994 

380,533 

1.610,320 

1,305,696 

2,916,023 

2.858 

22,017 

108.509 

28.938 

12,326 

45,639 

70,851 

20,693 

31.652 

20,406 

480.950 

185,050 

70.800 

57,070 

89,200 

146,620 

13.160 

12.050 

247,400 

30,437 

22,823 

39,000 

288.191 

7,9.38 

32,010 

60,011 

170,041 

120,282: 

28.424 

36,000 

10.150 

4,2711 

37,263; 

99,700 

312,699| 
66,903 

321,495! 
I4,78l1 


1890, 


116.828 
50.974 
3,258 
69,593 
12,470 
6,828 
88,891 

368,157 
68.019 
17,618 

758,838 

60.628 

90,932 

910,398 

3,302 

129,857 

14,049 

2,200 

1,235,973 

37.793 

283,312 

41,793 

3,118 

18,120 

54,106 

8,558 

10,112 

136,005 

26,707 

8,030 

5,534 

59.609 

33.078 

8,411 

329,284 

37,500 

23,500 

350,670 

74,100 

42,269 

8,932 

9,593 

38,307 

103.907 

100,837 

68,901 

88,670 

27,811 

11,040 

105.268 

166.319 

218.793 

8,059 

226,852 

4,924 

298.792 

32.407 

298.050 

20,740 

13,989 

3,128,094 

2,315,757 

597,882 

481,852 

50,412 

43,430 

122,095 

150,513 

70,594 

550,940 

438.125 

84,153 

18,751 

745 

14,050 

38,712 

6,031 

42,378 

368.311 

5,619,357 

14,107 

51,005 

47?,047 

1,070,990 

1,395.577 

3,072,573 

3,234 

19,716 

121,317 

41,261 

23.193 

44,326 

129,627 

19,9281 

24,543 

19,025 

440.700 

185.900 

62,530 

51.500 

82,400 

126,300 

12,400 

11,370 

234.985 

29,783 


189L 


674,717 

2.53.406 

7.353 

909,964 

176.2171 

89,586i 

1,175.798 

7,859.779! 

1.557.910 

445,646 


26,550 

307,456 

7,487 

33,249 

57,650 

120,040 

104.709 

27,043 

25.008 

13,158 

6,390 

10,715 

92,899 


3,494 

315 

511, 

4,320, 

14, 

322, 

64, 

22, 

5,726, 

170, 

1,395 

6o7, 

15, 

405 

348 

126, 

124 

1,876; 

475 

154, 

23 

1,25 

161, 

271, 

1,352, 

89, 

637. 

7,991 

1,040, 

1,535 

177 

71 

491 

2,955 

1,746, 

1,813 

1,278, 

664 

SO 

573 

770, 

3,202 

130 

3,333 

107, 

1,401 

365 

1,561, 

80 

72, 

15,803, 

8,751, 

2,050, 

1,840, 

188, 

1,159, 

451, 

3,674, 

163, 

2,049, 

9.229, 

1,701, 

84, 

4, 

244, 

229, 

115, 

140, 

919, 

20,649, 

300, 

191, 

1,370, 

6.344. 

5,'250, 

11,594, 

16, 

84, 

424, 

121 

71, 

359, 

230, 

155. 

166, 

102. 

2,502. 

902, 

409, 

379, 

421, 

772, 

53, 

61, 

5,498, 

110, 

74, 

957, 

1,529, 

36, 

550. 

1,622, 

579. 

590, 

281 

194. 

144 

15, 

103 

720,' 


,003 
.109 
,276 
i,389 
676 
957 
936 
,810 
,818 
601 
.448 
,950 
890 
,318 
.'^23 
,702 
,>'69 
210 
,46 
966 
265 
,936 
436 
755 
300 
369 
208 
,718 
371 
,713 
542 
530 
.418 
461 
.503 
.20 
,260 
724 
,9'.!7 
.105 
,700 
,260 
,817 
,078 
,467 
181 
768 
,946 
986 
406 
,626 
9.^4 
132 
697 
027 
969 
,858 
026 
60' 
,426 
,701 
,650 
,943 
,755 
,(J13 
,6'.!4 
,077 
,130 
,988 
,504 
,840 
,'i78 
,061 
,733 
,000 
,801 
,951 
,101 
,752 
,008 
,4341 
,191 
,133 
.768 
.4181 
.2311 
loo 
.350 
.950 
.l7o 
.4.50 
.070 
110 
,078 
900 
794 
936 
716 
716 
891 
303 
155 
304 
763 
043 
747 
,7.'i5 
059 
0.  8 
,708 


1890 

*  • 

607,543 

203.970 

6.679 

1,002,490 

183.381 

90,075 

1,275.946 

8,277,532 

1,584,406 

429,873 

3,134,361 

198,365 

378.149 

3,710.875 

18,396 

331,811 

60,615 

11,843 

5,163,719 

175,251 

1,457.996 

635,833 

10.638 

267,609 

275,705 

115.386 

163,363 

1,990,982 

507,701 

139.584 

20,504 

1,258.209 

130,051 

214,832 

1,236,738 

104,912 

4  85.485 

7,998,243 

950,197 

1,120,576 

157.935 

30,364 

526.518 

2.867,015 

1,598.654 

1,667,231 

1.463,957 

613,072 

43,992 

551,076 

812,652 

3,117,491 

1I3,0:»1 

3.231,186 

97,152 

1,337.238 

126.069 

1,434,277 

73,896 

63.863 

14,724.853 

8,800,517 

2,312.003 

1,767,531 

221.021 

879,035 

415,236 

3,391,203 

152,313 

2,169,120 

8,462.8.57 

1,738,648 

£0,494 

3,502 

234,741 

210,794 

83.357 

199,473 

953,870 

,083,474 

312.727 

188.454 

,484,839 

,066.105 

,700,526 

,706.630 

14,909 

77,838 

453.972 

154.620 

75,813 

92.i,052 

430,998 

130.744 

148.961 

94,407 

348,900 

863,600 

386,190 

307.738 

395,391 

732,475 

48,798 

53,627 

196,72'2 

113,141 


21 


644,574 
,551,642 

32,904 
484,860 
,518,205 
509,267 
565,873 
251,094 
114,390 
146.009 

12,542 

6ii',588 


301.004'  1,334,901  1,273,644 

86,504  292,694  348,293 

434,023  1,855,460  1,679,723 

16,161'  48,496  51,549 


Jdnb  18,  isn.] 
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R  lAUR. 


Bo.Pae..Co.{('on\ 

Tex.  A  N.  orl. 

Atlantic  Hj-a.c. 

Psolflo  «v»t«ui 

ToUUiriill.. 

80.  Poo.  Kit— 
Ko.  I>lv.  (Cal.) 
80.  DIv.  (Cil.) 
ArizoDH  iitv.. 
New  Mex.  IMv. 

Bpar.  Uii.  A  (;<)l 

Stati'U  Isl.  R.  T 

Ht(niT''l,.V(^M(.. 

Biiiiimll  llraiicll. 
I,vlii'iiH  Viillcv 
Tofl  Imlli  Co'h 

Tenii.  MMIiiurt.. 

THXIi!>.\l  PlK'IIIC 

Tm.8.Va  A.N'.W. 
TjI.A.A.A  V.  M 
Til.  Col.  ACn.. 
Tol.A  Ohio  C.  nt. 
Tol.  P.  A  \V>-t.. 
T.il.Kt.  I..  &K.C. 
Tol.AS().Ha<eu. 
UlKiPiA  I)el.... 
Uutou  Paoiiu'— 

Or.  H.I,.  A  U.N. 

Or.Uy.AN.Co. 

SI.Jo.AHMIsl. 

Uii.Pac.O.AG. 

AUotli.  lilies.. 
Tot.U.P.eys. 

Oeut.i{r.,vi,.l.. 
Tol.  icmflwl 

Moin;iiiii  Uii. 

Leiiv.Top.  A  8. 

Man.AL.V  Bur. 

Johri.owi.'d.'s 

Orauil  total. 

O.S'kYds.AT.Co 

Veriuont  V'allev 

Wnliasu 

Wab.  Clicst.  &\V. 
Wash.  Soutlirti'ii. 

Wesi  Jersey  

W.V.Cfii.&Pitts 
West  Vir.  A  Pitts. 
Western  of  Ala. 
WesuN'.Y.  A  Pa. 
WheellnirAL.  £. 
Wil.  Coi.  A  A  g 
Wiseousin  Cent. 
WrlKhtsv.  vTeD 


Late»t  Samiitgt  Ketnrted, 


WtekorUo      1801 


1890. 


April.  . . 

April 

April 2, 

April 3, 


April 

April 

April 

April 

February. . 

April 

April 

April 

April 

April 

April 

1st  wk  J'ne 

May 

May 

ItliwkM.ay 
1st  wk.l'ne 
ithwkMay 
Istwk  J'ue 

Mareli 

March 


April 

April 

.March 

*pril 

Mareli 

April 

March 

March 

March 

March 

March 

March 

April 

February.. 

April 

Istwk  J'no 

March 

April 

April 

April 

.March 

.May 

IstwkJ'ne 
1st  wk.rne 
Februiiry  . 
IstwkJ'ne 
April 


« 
120.061 
H71..174 
871,783 
743.327 

lOfi.293 
5iM,tl79 
1I<(I.4(I3 

90.U31t 

12.1201 

(17.252' 

l,8-'5 

105,1113 

80,455 
186,3r.M 

15,871 

106,SJ5 

3.238. 

84,032 
8,55-) 

25,5S5l 

2^,(^^() 

31,570 

2,207; 

21,600 


I         * 

123,308 

961.060 

2,888.008 

3,8&0,&«8 

182,376 

540,299 

I81,H6.J 

107,562 

11.850 

64.127 

l,(tI5 

73.5H2 

iU.'.H; 

II  '^.'>7'.l 

!:!.'.H1 

10(i,!tlH 

,         :t.470 

93,19.> 

51.4' n 

32.032 

21.'  43 

30,330 

1.904 

23,786 


Jan,  I  to  l.alfM  IxtU . 


1H01, 


isua 


«  • 

480.128        589.05N 

4,043,417>  S,IM2.2*)>< 

10,574,9101  9.573,8118 

11,618,327  18,544.111 


029, 

433, 

04, 

38S, 

6.13, 

,238, 

53, 

230, 

8t», 

1, 

3, 

42, 

32i, 

235, 

14, 

221, 

H, 

30 

lOf* 

95 

'■>, 

34 

61, 

27, 

98 

95 


105: 

,75 1 ' 
4i)3 
079 
518  1, 
R67  3 

nil 

340  3 

33S 

549 

387 

637 

810  3 

890 

410 

,H]1 

,2(Mi! 

,013l 

.506 

,018 

,721' 

377, 

,600 

.977 

,883| 

,9311 

,6351 


871.3691 

2,016.036; 

640,738, 

341,195 

26,176 

237,291 

5,lHfl 

4O5.S0H 

28y.H.)0 

li'.5.74J 

61.323 

2,728,4.17 

17.008 

416.Hi4 

135.210 

565,125 

365, J71 

692.638 

5.762 

60,978 


704,201 
335,229 
147.272 
404.74»;  1, 
974,631  4, 
347,729  12, 
132.721 
,618.305 

73,737 
3.073 
3.1K1 

39.095 
.681,207  12 
lKy.033, 

15.192 
213,980'  6 
5,3l!5 

24,870 
103. S81 

72.091 

6,615; 

36,231 
68,900  1 
24,033 
99,380 
98,4.59 
6,373 


,243,019 

,66.5,840 

167.143 

,.537,.50t 

,512.297 

,  I  23.736 

116.3:11 

,031.2110 

256.35  1 

6.411 

9,188 

130,126 

,49.».lil6 

498,924 

52,0 -15 

,218,417 

l.=i,699 

96,803 

385,469 

357,441 

24,774 

2  27,765 

,424,811 

520,735 

206.005 

,006,013 

3  .'.383 


881.032 

1,981,205 

660,729 

317.t.7lt 

23.7M7 
216,721 
(i.097 
25H.237 
260,!H7 
519,152 

61,186 
2,t39,2!l6 

16,635 
461.(li;3 
121,871 
555,043 
37  1,7  I  !t 
602,228 
,5.381 

88,095 

2.084,523 

1,00-',V78 

375,030 

1,601.569 

4.91 1,922 

12.061,472 

337.243 

8,><'i3,l)s6 

lSy.63S 

7,'<57 

8,753 

103,123 

12,63-1,316 

438.017 

35.329 

5,317,177 

14,209 

91.161 

370,068 

26!M!I5 

18,531 

218,878 

l,46d,634 

474,533 

207,lil3 

l,99'i.836 

29.«07 


o  Whole  system,  Inolii  iiag   Iowa   llne.^.  6  EncliKles  in  both 

years  Scioto  Valley  Division,  and  MarylanJ   &  Wasliinzton  Division 
(Shi-uaniloah  Valley.l  c  Includes  earnings  from  ferries,  utc.  not 

given  si-pariteiv.  1  Mexican  currency.  d  Includes  Rome 

Wat.  A  Ogd.  since  March  15,  In  1891. 

For  the  1st  week  of  June  we  have  had  returns  thus  far  from 
37  roads,  and  these  show  3'19  per  cent;  gaia  in  tlie  aggregate. 


^  It  week  of  June. 

1891. 

1890. 

Ineream. 

S 

Decrease 

$ 

'      « 

Bait.  A  Ohio  Southw 

49,041 

45.591 

3,450 

BuBalo  Kotli   ,t  PitlS 

37,313 

46,318 

10,993 

372,000 
9.003 

318,000 

7.787 

51.000 
1,216 

CaiH-  Fear  A  Yadkin  Vai. 

Chesapeake  A  Ohio 

145.958 

139,s55 

6,103 

Ohlca'jo  ,V  Kast.  filinois  . 

'72.000 

57.200 

14,800 

Ohlcairo  Mil.  A  St.  Paul.. 

514,716 

4S0.6.iO 

31,006 

Chicairo  AWest  .Michigan 

29.997 

30.060 

63 

Cincinnati  Jack.  A  M.aclt. 

1J,02(> 

12,8-5 

859 

Denver  oc  Rio  lirande... 

152.500 

171,500 

19,000 

Ditroit  Lans.ANorth.... 

20.765 

21,508 

743 

Bvausvilte  A  Indi.anap... 

5,773 

4,849 

924 

Evans.  A  Torre  Haute... 

20.557 

18.028 

2,529 

.... 

Uraud  rrunkof  Cauafla. . 

334,100 

36-1,157 

34.057 

Lake  Kric  A  Western 

49.353 

5.»,609 

10,256 

Louisv.  Kvansv.  A  8t.  L. 

29.375 

23.500 

5,875 

Louis V die  A  Nashville... 

333,725 

356.670 

22,945 

lyiuisville  N.  0.  A  Texas. 

52,289 

42,269 

16.026 

Lou  IS  vil  le  St  L.  A  Texas . 

7,724 

8,932 

i,208 

118,708 

78,827 

103,967 

88,670 

14,741 

Mli-vaiikee  l,.8h.  A  West. 

9,843 

Miiwa'ikee  aiNonhern.. 

28,406 

27,811 

595 

^ew  York  Ont.  A  West. 

55,159 

43,430 

11,729 

Horfolk  A  Western 

149,807 

150,513 

706 

439,296 

80,964 

438,125 
84,153 

1.171 

OhloAMi^RisslppI 

3,189 

Pe  >ria  Dec  itur.frKvansv. 

14,353 

14,107 

246 

Pittsburg  A  Western 

4.5.639 

44,326 

1.313 

Rio  (4i  a  111.'  Woter.i 

39,000 

26.350 

12,4.50 

Bt.  Uiuis  8ouf  western . . 

60,011 

57,656 

2,355 

Tex.Ls  A  Picihi     

106,825 

106,908 

83 

Toledo  A  Oliio  Central.. . 

23,585 

32,0  J2 

6,447 

To.edo  St.  L.  A  Kau.Uity. 

31,570 

30,350 

1,220 

VTabash     . 

221,811 
64,600 

213.980 
68.900 

,7,331 

We<tetu  N.  Y.  A  Penn.. 

4.300 

Wueciiiig  J,  Utke  ICrie... 

27,977 

24,033 

3,944 

Wisconsin  Central 

95.931 

98,959 
3,867,838 



3, 02*8 

Total  i37  ro»<1a> 

3,952,884 

201,573 

116,727 

BTet  increase  12-19  P.O.). 

... 

84.846 

Our  final  statement  shows  a  decrease  of  2-83  por  cent  on  the 
88  roads  coutributiug  returns  to  the  statement,  one  of  thi' 
reasons  for  the  falliug  off  being  the  occurrence  of  an  extra 
Sunday  in  the  week  this  year. 


4(A  week  of  May. 


Prev'lv  report'd  35roads> 

Atoh.  Top.  A  8.F.  system 

Roads  J'tly  owned  "s. 

Bt.  Louis  A  Ban  Fran. . . 

Roads  j'tly  owned  •«. 

Burl.  Ce<iar  Kan.  \-  Nor.. 

C3«pe  Fear  A  Yadkin  Val. 

Cblcutio  A  (jraud Trunk.. 


1891. 


9 

5.120.676 

897,232 

48,435 

183,386 

47.637 

81.135 

0,648 

58.015 


1890. 


« 

6.176,410 

889,729 

49,921 

178.100 

49,182 

83,092 

9,565 

68,019 


Inereate. 

Deeretue, 

i 

S 

365,929 

821,663 

7,503 

1,486 

5,286 

1,515 

1,957 

83 

9.974 

4M   vmk  of  May. 


Chl«Mroflt  P.AKau.  C 

Chloairo  A  Went  Mteh 

Cln.  N .  O.  AT  Pno.  (5  roiuUi 


vOol 

M-.  *  St.  U 

lorn 

mU 

A  Mil... 

•  .V  Vorlh. 


Cl^•^ 

a. 

p. 

Col 
Del 
lli'l] 

Flint  ,v  I 
Florida  < 
Oraiid  K  1; 

Cincinnati  li.  A  FLW.. 

OthiTllnes 

Jncksonvllle  SnuUieuat.. 
Ksoawbn  A  Michigan 


Kaosan  City  ci.  A  8pr. . . . 
Kan. City  Ft.  8  A  Mem.. 
Kanssa  C,  Horn.  A  BIrm . 


UOL 

1I'<,8I» 
44,4IM 

240,527 
22,573 

833,aaH 
35,518 
61.097 
19.025 
27.1' 


5,88al 

27,207 

7,378 

5,9t;9 

90,-i.'<0 

23,03«' 

9.117 

13.1-20 

72,056 

114,417 

87 ,000 

195.133 

8,664 

8,600 

8,829! 

247,400 

70,400 

32,010 

28,424 

10,150 

21.630 

92,800 


18P0. 


iHtnat.      rirrtmm. 


1.087 

4,7«9j 

'l3^.5Wo 

18,0  i9 

'"'oo.'i 

736 

'ii'.iisi 

12,860! 


2,044 


23,640 


203 


1.8811 


Keokuk  A  Western 
Little  Rook  A  Memphis.. 

Louis.  N.  Alb.  A  Chic 

Mexican  National 

Mexican  Uallwav 

M".  Kan.sas  A  Texas 

Kansas  City  ic  Paclltc. 
Mobile  A  Blrnilnghaiu  ... 
Ohio  Val  of  Kcntuckv. .. 
Rich.  A  Daiiv.  |M  roa<ls). 

Kio  Grande  WcKlcru 

8t  L.  Alt.AT.  H.  Krcbea. 

San  Fran.   A  -No.  Pac 

Seattle  L.  8.  A  Kastom. 
Toledo  Peoria  A  iVostern 
Western  N.  Y.  A  Pcnu.. 

Total  (68  roads) 8,674.160 

Met  decrease  (2  82  p.o.) 

Net  Earnings  .Vnntlily  to  Latest  Dates.— The  table  fol- 
lowing sliow.s  tlie  net  earnings  reported  this  week.  A  fuU 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  thia  kind  will  be  found 
in  the  Chronicle  of  May  23.  The  next  will  appear  in  the 
issue  of  June  20. 

■OroM  Eur*UH4jB. .. y^t  Baminat.- 


• 

131307 
44.054 

83t(,07B 
28,0-^ 

878,723 
8H337 
63,053 
17,618 
20.2:11 


12.170 

6.8'28 

18.120 

8..558 

10,112 

136,1)05 

•i0,7(l7 

8,030 

8.411 

74.100 

100,837 

68,901 

218.793 

8.059 

4.'t24 

6,031 

234,988 

57,810 

33,249 

27.043 

13.158 

21,643 

98t000 


'u6 


1,407 


8.014 


9.067! 

....... I 


8,026,206 


1,330 

'3,'do3 

'2,7<>d 


855,214 


607,300 
252,040 


1891.  1890, 

Atcb.  T.  A  8.  Fe....Apr.   2,604,234    2,483,'294 
Jan.  1  to  Apr.  31)...    9,390,28^4    9,-243,431 
July  1  to  Apr.  30.. .26,4:0,202  21,215,433 
150,005        158,.524 
528,745 
July  1  to  Apr.  30.  .    1,404,137 
Total  Atch.  sys. .  Apr. . 
Jan.  1  to  Apr.  .'10... 
July  1  to  Apr.  30... 2 


B'ds  J'tly  ow'd  ( ■«) .  Apr. 
Jan.  1  to  Apr.  30... 


2.654.239    -2.6(1,818 

9.919.034    9.767,435 

^.861.336  25,475,095 


1891. 

« 

75X,430 

2,567,431 

7,745,421 

1.1(5 

524,005  der.22,819 

1,229,662  det.26,157 

759,574 


8t.  L.  ASanF"ran..Apr.  507,850  46.3,458 
Jan.  1  to  Apr.  30..  1,973,510  1.8<1.413 
July  1  to  Apr.  30...   5,683,901    5,379,632 

R'd8J'tlvow'd(ia).Apr.       146,566        1,56,516 
Jan.  i  to  Apr.  30..        517,337 
July  1  to  Apr.  30...   1,373,641 

8.L.&8.  F.  SyS-.Apr.  654.116  619,975 
Jan.  I  to  Apr.  30...  2.490.867  2,393,136 
July  1  to  Apr.  30...  7,057,544    e.5>'0,253 

Tot.  both  Systeins.Apr.  3.308,655  3.261,793 
Jan.  1  to  Apr.  30...  12. 409,90 1  12,162,.571 


Julv  1  to  Apr.  30 
Central  Paclltc Apr. 

Jan.  1  to  Apr.  30... 
Olevel'd  A  Canton. .Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Colorado   Midland.. Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Uexieau  Central Apr. 

Jan.  1  to  Apr.  30... 
Ohio  Kiver Apr. 

Jan.  1  to  Apr.  30... 
Philadelphia  A  Erie.  Apr. 

Jan.  1  to  Apr.  30... 
Pittsburg  A  Wesfn.Apr. 

Jan.  1  to  Apr.  30... 

Pitta.  Cleve.  A  Tol .  Apr. 

Jan.  1  to  Apr.  30... 

Pitts.  Paines.  A  F.Apr. 

Jan.  1  to  Apr.  30... 

Total  system Apr. 

Jan.  1  to  Apr.  30... 
8.rnin.  &No.  Pao..May. 
Jan.  1  to  May  31... 
July  1  to  May  31... 
Southern  Pacific  Co.— 
Atlantic  system ...  Apr.      87 1,574 
Jan.  1  to  Apr.  30...   4,043,417 
Paolflo  system  ...Apr.  2,871,753 
Jan.  1  to  Apr.  30...  10,574,910 

Total  of  all Apr.  3,743,327 

Jan.  1  to  Apr.  30...  14,818,327  13,844,111 

Union  Paciflo— 

Ol««.8.U  AC.  N.Apr. 

Jan.  1  to  Apr.  30... 

Ore.  Hy. 4  N.  Co. . .  Apr. 

Jan.  1  to  Apr.  30. . . 

Uii.  Pac.  D.  A  Oulf .  Apr. 

Jan.  1  to  Apr.  '30... 

Qrand  total Apr 

Jan.  1  to  Apr.  30.. 

W»bub Apr 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 
Weat.  N.  Y.  A  Penn.  Apr 

Jan.  1  to  Apr.  30. 


2,541.811 

7,719,2)0 

194,831 

739,58 1 

2,477,314 

3.197 

51 3,693  def.  16,553 

1.200,621        def.608 

19-t,048 

723,028 

2,476.907 

957,623 

3,'267,8 1 1 


189a 

«• 

717.900 

2.876.0M 

8,490,810 

20.380 

73,810 

145,400 

7(7,340 

2,940.875 

8,036,290 

182,918 

771 .2t8 

2,537.200 

38.638 

86.055 
167.161 
181.547 
857.274 

2.704,457 
938.890 

3,X07.149 


11.921. 8Sl  32,033.3.50  10,196,172  ll,:i40,739 


1,310,293 

4,794,081 

54,506 

176,421 

511,060 

169,703 

644,039 

1,624.450 

591,846 

2,271,754 

4**  ,632 

183,089 

386,533 

1,370.061 

108,309 

421,752 

28,938 

121,808 

12,326 

71,4:14 

149,773 

617,794 

75,909 

284,043 

781,442 


1,301,014 
4,144,213 

41,938 
147,241 
400.370 
158,764 
574,144 
1,382,219 
515,-264 
2,2(3,211 

47,499 
178,317 
475,047 
1,484,839 
121,317 
453.972 

41.261 
184.630 

23,193 

75,843 
185.771 
684.437 

70,297 
251,004 
674,397 

961,660 
3,942,268 
2,388,908 
9,573,098 
3,850,808 


629,108 
3,423.019 

433.731 
l,6«8,tHc) 

388.079 
1.537.804 
3.325,810 
1'2,493,196  12.638,316 

995,138  1,000,316 

3,057,958  4,163,413 

^10,912,320  11,438,009 

268.475   307.541 
1.077,241  l,l(.>0,4»4 


704.201 
3.oe4,.5*i3 

358,339 
1,007,978 

4O4.740 
1,801,^69 
3.681.307 


613,436 

2,066,602 

19,673 

57,636 

183,214 

42,821 

167,142 

804,805 

22-2,442 

858.631 

13.394 

84.889 

156.867 

466,252 

28,699 

182,110 

de(.3,598 

def.  1,837 

der.7,465 

def. 801 

17,639 

149.481 

31.S11 

66.485 

249.950 

116.563 
895.600 
I.l26,«f»9 
3,847,515 
1,243.372 
4,743,  J08 

238,486 
947,973 


443,039 

780,870 

14.3.5S 

42.907 
133.078 

80.803 
174,975 
435.570 
161.871 
778.687 

18.80O 

68.031 
191.083 
455.073 

03.057 

108.341 

9.607 

33.318 
0.934 

18.563 

70,548 
247.131 

19.133 

30.714 
193.909 

2.59.465 
1.076.809 

960,765 
3,093.000 
1,220.330 
3.170,060 

882.800 
807.88(1 


0a784       dar.Mf 
43 1.093  df.  108  Jii 


July  1  to  Apr.  30...  3,004.106    3.039,874 


63.053 
335,407 
924.919 

3,6-27.750 
236,742 
938.036 

8.936.003 

76.303 

307,761 

935,403 


115J3t 
440^975 
1,034.800 
3,191,340 
10«,371 
1.033.181 
8.830^000 

100.408 
863.080 
813,940 
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ANNUAL   REPORTS. 


Chicago  Rock  Island  &  Pacific  Railway. 

CFor  the  year  ending  March  31,  1891.^ 
The  annual  report  in  pamphlet  form   has  come  to  hand 

since  the  last  Chronicle  went  to  press  and  the  remarks  of 

President  R.  R.  Cable  at  length  will  be  found  on  another  page. 

Comments  upon  the  year's  report  will  also  be  found  in  the 

editorial  columns. 
The  comparative  statistics  for  three  years,  made  up  in  the 

usual  complete  form  for  the  Chronicle,  are  given  below  : 

OPERATIONB. 


1888-89. 
3,257 


1889-00. 
3,339 


4,442,167 

195.630.821 

2-277  cts. 

6.025,835 

1,157,420.250 

1-02  cts. 


1890-91. 
3,403 

4,806,886 
208.641,318 

2198  cts. 

6,000,167 

,134,535,356 

1-01  cts. 


Miles  operated 

Operations — 

PassenKcrs  carried 4,308,640 

Passenger.s  mileage 184.801.403 

Rate  per  pas'g'r  per  mile..  2'274  cts. 

rreight  (tons)  carried 5,578.960 

Freight  (tons)  1  mile  • 1,035,998.858 

Aver,  rate  p.  ton  per  mile.  tO'97  cts. 

EABNING8  AKD  EXPENSES, 

Earnings—  1888-89.  1889-90. 

Passengers $4,358,502  $4,613,822 

Freight     ..^ 10,918,370  11,828,794 

Mail,  express, rents,  &c...  1,296,575  1,196,445 

Grosseamlngs $16,573,447      $17,639,061      $17,473,634 

Oper.  expenses  and  taxes       12,086,000        12,475,067        12,413,794 

■BBNet  earnings $4,487,447        $5,163,994 

Per  cent  of  operating  ex-  • 
penses  to  earnings 72'92  70*72 


1890-91. 
$4,762,894 
11,513,815 

1,196.895 


$5,059,840 
71-04 
•Co.'B  freight  not  included.        t  Includes  lines  of  Mo.  Elver  only. 

INCOME  ACCOUNT. 

Seeeipts—                                              '  1889-90.  1890-91 

Net  earnings $5,163,994  $5,0.^)9,840 

From  land  department m 91,350  98,650 

Premium  on  bonds.  <Stc 35,950                  

Chic.  Kan.  &  Neb.  interest 1,209,640  1,216,662 


Total  income $6,500,934 

JHsbursements 

Kent  leased  roads $1,784,024 

Interest  on  debt « 2,625,550 

Missouri  River  bridges 195,580 

Dividends 1,846,223 

Rate  per  cent 4 

Miscellaneous 

Total  disbursements 

Balance,  surplus 

GENERAL  BALANCE 


$6,375,152 

$1,871,744 

2,714.9.50 

188,538 

1,846,232 

4 

369 


Assets— 
RR.  buildings,  equip.,  &c... 
Stocks  and  bonds  owned.... 
Advanced  to  C.  K.  &  Neb... 

Cost  of  Neb.  Extension 

Materials,  fuel,  &c 

Cash  and  cash  items 


$6,451,382         $6,621,833 

$49,552  $246,681 

AT  CLOSE  OF  EACH  FISCAL  TEAR. 

1888-89.      1889-90.     1890-91. 


65,272,805 

9,126,144 

27,167,030 


66,243,919 

9.126,123 

28,134,397 


1,242,176 
1,449,538 


806,545 
1,525,568 


67,040,140 
9,301,203 

28.352,068 

1,410.836 

933,374 

1,422,660 


Total  assets 104,257,693  105,836,552  108,460,283 


46,156,000 

51,152,000 

1,050,000 

8,213,000 

1,618,668 

270,615 


Liabilities- 

Stock,  common 46,156,000  46,156,000 

Bondeddebt 47,720,000  49,787,000 

Certs,  of  indebtedness 

Addition  and  imp.  account.  8,213,000  8,213,000 

Accounts  payable 1,700,948  1,163,255 

Income  account 467,745  517,297 

Total  liabilities 104,257,693     105,836,552     108,460,283 

Canada  Southern  Railway. 

CFor  the  year  ending  December  31 ,  1890.^ 
The  annual  report  for  1890  is  just  issued.  Under  date  of 
June  3,  the  report  of  Mr.  C.  VanderbUt,  President,  says: 
"During  the  year  the  board  of  directors  authorized  the  issue  of 
1550,000  second  mortgage  bonds  and  appropriated  the  proceeds 
(1)  of  $150,000  to  the  re-payment  into  the  treasury  of  moneys 
expended  for  permanent  additions  to  the  property  during  the 
time  since  the  Michigan  Central  Railroad  Company  assumed 
the  operation  of  the  road,  and  (3)  of  $400,000  to  the  construc- 
tion of  55  miles  of  second  track,  which  was  asked  for  by  the 
Michigan  Central  RaUroad  Company,  under  the  terms  of  the 
agreement  of  December,  1882,  the  same  having  become  neces- 
sary through  the  growth  of  freight  traffic  and  the  increase  in 
the  number  of  passenger  trains  run.  The  second  track  refer- 
red to  was  practically  completed  at  the  end  of  the  year,  and 
together  with  some  four  miles  besides,  appears  in  the  addition 
of  nearly  59  miles  to  the  trackage  given  in  the  table  at  the  be- 
ginning of  this  report.  Of  the  $550,000  bonds  appropriated  as 
stated  above,  $249,000  were  issued  and  sold  before  the  close  of 
the  year,  realizing  the  sum  of  $339,404,  or  an  average  of,  say 
9«-17  per  cent.  The  total  cost  of  the  55  miles  of  new  track 
will  be  close  to  $393,500,  so  that  the  balance  of  about  $153,000 
will  appear  in  the  accounts  of  this  company  for  1891." 
The  income  account  for  four  years  is  as  follows. 
1887.  1888.  1889. 

Net  earnings 540,870       339,161       407,444 

Other  income 5,682  11,732  19,533 

Old  accounts 7  606 

Total  net 546,552       350^893 

Dividends 375,000       375,000 

Bate  of  dividend 2J2  p.  c.       2'3p.  c. 

Balance 8r.17l.552    df.24"io7 

Surplus  Jan.  1 236,381        406,901 

8urplnsDec.  31 407,933       382,794 

Old  accounts  paid 1,030  63,393 


434,643 
525,000 
31s  p.  c. 

df.90,357 
319,401 


229,044   215,733 


1890. 


355,633 
6,051 


.361,687 
375,000 
21a  p.  c. 

df.13,313 
229,046 


Grand  Rapids  &  Indiana  Railroad. 

CFor  the  year  ending  December  81,  1890.^ 
This  road  belongs  to  the  Pennsylvania  RR.  system.  Th« 
report  for  1890  is  just  issued,  and  states  that  "  the  funded 
debt  increased  $332,000,  being  amount  of  5  per  cent  bond* 
issued  to  company  on  betterment  account.  The  net  floating 
liabilities,  not  deducting  5  per  cent  bonds  in  treasury,  and 
excluding  Mackinaw  loan  of  $275,000,  which  is  provided  for, 
amounts  to  $669,823,  an  increase  of  $365,406.  The  total  in- 
cludes $224,008  borrowed  from  trustees,  of  which  $150,000  was 
for  Grand  Rapids  real  estate  and  $74,008  for  the  train  shed  at 
that  point.  The  increase  is  due  to  betterment  expenditures 
for  which  the  treasury  received  bonds  ;  of  these  we  hold  in 
the  treasury  and  upon  deposit  as  collateral.  $637,000,  and  there 
are  due  us  on  the  account  for  1890  $308,000— in  all,  $945,000. 
It  is  readily  seen  that  had  we  been  able  to  dispose  of  them 
there  would  have  been  a  surplus  instead  of  a  floating  debt." 

In  the  land  department  the  sales  for  the  vear  amounted  to 
88,690  acres  for  $316,851,  an  average  of  $11-22  per  acre.  The 
unsold  lands  remaining  January  1,  1891,  were  339.844  acres. 
The  amount  in  sinking  fund  December  31  was  $3,753,780. 

Earnings,  expenses  and  charges  for  four  years  have  been 
as  follows : 


EARNINGS  AND  EXPENSES. 


18S8. 
409 


1880. 
408 


1890. 
428 


1887. 

Miles  operated 403 

Earuiiigs—  $ 

Passengers 746,969 

Freight 1,513,339 

Mail,  exp's  andmisoel'n's'.      101,593 

Total 2,361.901  2,232,788  2,291,166  2,601,978 

Oper.  expenses  and  taxes.   1,516,997  1,528,597  1,524,453   1,743,033 


734,408      718,894      730,204 

1,371.200   1,419,825   1,740,801 

127,180       152,417       130,973 


Net  earnings 

Per  c.  oper'g ex.  to  earns. 


844,904 
64  23 


704,191 
68-46 


*  Includes  interest  and  rentals. 


INCOME  ACCOUNT. 

1887.  18S8. 


768,713 
66-51 


1839. 


Balance,  surplus 406,903       319,401       229,041       215,733 


Netearningii 814,904 

Miscellaneous 5,629 


704,191       766,711 


858,945 
66-99 


1890. 

$ 
8i  8,945 
437 


Total 850,533 

Deduct- 

Interest  on  bonds 715,600 

Interest  on  floating  debt 

Rentals  and  miscellaneous .  8,646 


701,191       766,711      859,382 


719,428 
47,143 
17,138 


737,425 

54,553 

3,168 


739,700 
58,630 
30,760 


Total 724,246       784,009      795,146       829,090 

Balance sur.l26,287def.  79,817  def.28,433  8ur.30,292 

Chicago  &  Western  Indiana  Railroad. 

(For  the  year  ending  December  31,  1890.^ 
The  annual  report  of  this  company  is  altogether  statistical 
without  any  remarks  by  the  President  or  other  oflicers.  The 
stock  of  $5,000,000  is  all  owned  by  five  railroad  companies 
which  use  this  road  under  lease  for  their  entrance  into  Chi- 
cago. The  Chicago  &  Eastern  Illinois,  the  Wabash,  the  Louis- 
ville N.  Ala.  &  Chicago,  the  Chicago  &  Erie,  the  Chicago  & 
Grand  Trunk,  each  owns  $1,000,000  of  the  stock,  which  is  pay- 
ing dividends.  The  Atchison  uses  the  road  under  lease.  The 
stock  held  by  the  five  railroads  named  is  with  the  following 
agreement:  ""  This  stock  is  held  subject  to  the  contract  right 
of  the  other  stockholders  in  the  company  to  purchase  it  or 
any  part  before  selling  elsewhere." 

EARNINGS  AND    EXPENSES 

1899.  1890. 


Freight  transfers... 

Track  service 

Rent  of  equipment. 
Miscellaneous 


Total 

Expenses 

Net  earnings 

Per  cent  of  oper.  expenses  to  earnings ... — 
INCOME  ACCOUKX 

Revenue — 
Rental  from  lessees 

"  '•     Ind.  Elevator 

"  "     bouses  and  lands 

Dis..  interest  and  exch 

Miscellaneous  earnings 

Belt  By.  rental,  May  1, '83,  to  Oct.  31, '85.. 

Total 

Expenses — 

Interest  charges 

Dividends 

Miscellaneous 


574,191 
1.446 
8,560 
'2,328 

586,528 
377,994 

208,534 
61 


1889. 
$ 
7.38.337 
30,000 
24,192 
37,476 
18,290 


655,573 

1,322 

11,208 

1,118 

675,221 
471,961 

200,260 
70 

1890. 

$ 

732,158 

30,000 

21,271 

112,256 

20,865 

250,000 

1,169,553 

517,325 

1,200.000 

6,123 

Total 526,102  1,723,1.53 

Balance Sur.  321,893  *Def.  553,900 

"The  surplus  on  Dec.  31, 1890,  as  per  balance  sheet,  was  $550,752. 

GENERAL  INVESTMENT  NEWS. 

Alabama  Midland.— It  is  proposed  to  scale  the  interest  to  5 
per  cent  and  stamp  the  bonds,  principal  and  interest  guaran- 
teed by  the  Savannah  Florida  &  Western.  A  number  of  the 
bondholders  have  assented  to  this  proposition.  The  former 
agreement  to  provide  for  interest  at  6  per  cent  till  Nov.  1, 
1892,  was  not  carried  out,  and  the  bondholders  felt  justly  ag- 
grieved when  default  was  made  in  the  payment  of  interest 
due  May  1, 1891. 


818,295 

521,650 

■"■l,'7'52 


Jm  18,  18V1.] 


THE    CHRONIOLE. 
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CIiIpo.'O  Uan.— a  ChicaRO  dispatch  reports  that  the  City 
Council  lias  empowered  the  Mnyor  and  City  Comptroller  to 
settle  with  the  CbicaKO  Oas  Company  on  Ruch  a  basiii  aa  they 
thiiik  best.  It  is  said  thai  all  litiKalion  will  be  dismissed  and 
the  comi  any  will  pay  the  city  |190,000  annually  out  of  it« 
earniugs. 

Cliiengro  Kock  Island  &  Parlflc— Union  PaclOf.— Tlie  trial 
of  tilt!  briilRo  ciLsoof  the  R<K:k  Islanil  a^juinst  the  Union  Pacilic 
camo  on  this  wci'k  at  Omaha  in  the  Federal  Court  ht-fore 
Justice  Brewer  of  the  United  States  Supreme  Court  and  Jud^e 
Dundy  of  the  District  bench.  Thomas  F.  Withrow,  Kencral 
solicitor  of  th«>  Rock  Island,  presented  a  statement  of  the 
facts  in  the  case  from  the  time  when  tlie  Rock  Ittliind  and  Chi- 
cago Milwaukee  &  St.  Paul  roads,  "  at  the  solicitation  of 
the  Union  Pacitic,"  abandoned  the  purpose  of  buildme;  a  new 
bridge,  upon  an  agreement  to  be  allowed  the  use  of  the  Union 
Pacitic  bridge  and  tracks.  He  said  that  the  contiact  which 
the  Union  Pacific  now  sought  to  have  declared  illegal  wag 
first  carefully  drafted  and  approved  of,  and  the  draft  was  gone 
over  in  detail  and  copies  compared.  It  was  approved  by  the 
Executive  Committee  of  the  Union  Pacitic  on  April  30,  1880, 
and  was  subsequently  ratitied  by  the  stockholders  of  the  road 
at  their  annual  meeting. 

Laclede  Gas.— The  statement  of  the  Laclede  (Jaa  Co.  for 
the  four  mouths  ending  April  30.  1891,  shows  a  total  consump- 
tion of  298,4.')6,900,  against  207,280.200  feet  forthecDrresiwnd- 
ing  periotl  in  1890,  which  included  last  year  44,469,400  feet 
used  by  the  city.  The  contract  for  lighting  the  city  expired 
May  6,  1890,  since  which  time  electric  light  has  been  used. 
The  Company  deemed  it  best  after  the  payment  of  the  divi- 
dend on  the  preferred  stock  in  April  a  year  ago  to  apply  its 
surplus  earnings  to  the  improvement  and  extension  of  the 
plant,  and  much  new  pipe  has  been  laid.  It  turns  out  that  the 
contract  with  the  city  of  St.  Louis  for  30  years  referred  main- 
ly to  the  price  of  ga»,  if  wsed.  The  contract  expired  in  1890, 
as  above  stated,  and  the  city  then  chose  to  use  electric  lights. 
Had  they  gone  on  with  gas  the  decision  of  the  Missouri 
Supreme  Court  would  have  held  them  to  the  agreed  price, 

Lonisville  &  Nashville— Norfolk  &  Western.— The  connec- 
tion at  Morton,  Va.,  has  beencompletedand  opensupanother 
new  and  important  through  line  over  these  roads  between 
LouisviUe  and  the  Atlantic  Coast. 

Missouri  Kansas  &  Texas.— At  Leavenworth,  Kan.,  June 
8,  in  the  United  States  Circuit  Court,  an  order  was  entered 
directing  the  receivers  to  turn  over  the  railway  and  property 
to  the  Missouri  Kansas  &  Texas  Railway  Company  on  July  1. 
There  was  no  controversy  over  the  order.  During  the  receiv- 
ership, which  began  November  1,  1888,  the  receivers  have 
constructed  seventy-three  miles  of  road  and  have  acquired 
by  lease  141  miles.  They  have  added  in  the  way  of  improve- 
ments and  new  equipment  alK>ut  $-t,.500,000. 

In  New  York  at  the  directors'  meeting  the  full  board  was 
present  with  the  single  exception  of  Mr.  John  D.  Rockefeller. 
Mr.  H.  C.  Cross  was  unanimously  elected  President  and  J, 
Waldo  Vice-President,  Joel  F.  Freeman  Chairman  of  the 
Board  and  J.  F.  DeNeufville  Treasurer. 

The  following  executive  committee  was  appointed:  Wm. 
Bond,  Chairman;  Simon  Sterne,  Colgate  Hoy t,  H.  W.  Poor 
and  William  Dowd. 


John  C.  Adams,  Loula  WIndmnltor,  W,  Wctmon  CrrdOT. 
W.  F.  Dunninir.  Wllllani  Bell  and  Mafoohn  W.  Nl»«.   ^      ' 

NfW  York  rr»rMpBr»«  A  Bontoii  — The  Loginlatura  ot 
Rbouo  Island  recently  rtulhoriznl  th«  compaay  to  iasue  M- 
000,000  in  4  \>or  cent  lK)iidH.  Il.aoo.ow  thnreof  i*  to  be  beMlo 
secure  the  present  iK.nded  debt.  $.V)0,000  for  new  stock  in  tb* 
Providence  &  .SUmiogton  Steamship  Company,  to  be  bm»i\ 
for  two  new  steamers  now  under  contract,  about  fSOO.MOfa 
retire  floating  d.-bt,  the  UUnce,  |1, 700,006,  to  be  held  in  fb* 
treasury  for  future  re<iuiremeats. 

New  York  Stock  Exchaofe.-New  Neenrltle*  Llste4^Tbe 
bonds  listed  this  week  will  be  found  oo  page  003. 

Ohio  ft  NnrthwPHtern.— This  railroad  ha^i  for  some  time 
been  m  the  hands  of  a  receiver,  the  »e<-uritie»  l)eing  held 
largely  in  Phikdelphia.  The  committee  anpointcd  bv  the  first 
mortgage  landholders  to  complete  the  reorKani/.ati''in  of  tho 
company,  under  a  plan  adopted  at  a  mating  of  the  bond- 
holders held  hut  February,  have  formulated  a  rejK>rt  iu  which 
the  scheme  of  reorganization  i*  ««;t  forth.  The  comtnitteo 
consists  of  Messrs.  J.  S.  L'Amoreaux,  Thoma<(  R.  Wnite,  Jr., 
and  Henry  M.  Hoyt.  Jr..  the  latter  representing  the  \nreA- 
ment  Company,  of  Philadelphia,  which  is  one  of  the  largest 
botidhoKlers.  The  report  of  the  committee  states  that  prior 
claims  were  discovered  to  be  outstanding  to  the  amount  of 
$.583,816.  including  interest  to  June  1.  1801.  The  number  of 
bond^  included  in  the  reorganization  is  1.120,  of  a  par  value  of 
$1,000  each,  and  in  order  to  retire  the  prior  claims  it  will  be- 
come necessary  to  make  an  assessment  of  M  per  cent,  or  $580 
on  each  bond,  for  which  ca-h  assessment  paid  the  landholders 
will  receive  new  preferred  stock,  taking  also  new  common 
stock  for  their  old  bonds  and  interest.  Tho  following  is  an 
outline  of  the  plan  of  reorganization  : 

Length  of  lino lo^  miles 

New  preferred  i<topk,.'S  pcrocnt  nnn-ciiiiiiilallve, 
after  p»ym«ut  ot  Rnme  rate  on  coninion  iitock 


to  shnre  oarulngs  equallv  wltli  coiumon  stock, 

$3,500  per  mile .' 

Prooet'di  to  be  used  Id  retiring  prior  claims,  soy    9563,000 
Balance  In  treasury  for  future  operations  and 
contingent  claims 29,000 


$591,000 


$.'594,000 
$1,506,000 


Nashville  Chattanooga  &  St.  Louis.— The  stockholders  of 
the  Nashville  Chattanooga  &  St.  Louis  will  meet  on  June  30  to 
authorize  an  increase  of  50  per  cent  in  the  capital  stock  (about 
$3,331,000),  which  will  be  offered  to  the  present  holders  at  50c. 
The  cash  to  be  received  from  the  sale  of  this  stock  will  be  ex- 
pended as  follows:  $500,000  to  retire  Government  bonds  due 
June  1;  $50,000  to  improve  the  Western  &  Atlantic  Road 
leased  by  the  Nashville  Chattanooga  &  St.  Louis  last  January, 
and  $750,000  for  the  completion  of  the  Coosa  &  Tennessee 
branch,  now  in  course  of  construction. 

National  Cordage. — Montreal  dispatches  report  that  the 
National  Cordage  Company  of  New  York  has  pui  chased 
every  cordage  mill  in  Canada.  ThesemiUsareeight  in  number, 
and  are  situated  at  the  following  ix)ints  :  Halifax,  St.  Johns, 
Quebec,  Montreal.  Lachute.  Port  Hope,  Toronto  and  Brant- 
ford.  It  is  stated  here  that  $2,000,000  was  the  price  paid  by 
the  American  company  for  the  eight  Canadian  cordage  mills. 

New  Bonds  &  Stocks  Authorized. — This  item  is  published 
to-day  on  page  903. 

New  York  &  New  Jersey  Bridge  Co.— Two  constituent 
companies  bearing  the  same  name,  viz.,  the  New  York  &  New 
Jersey  Bridge  Co.,  have  been  incorporated,  the  one  in  New 
York  and  the  other  in  New  Jersey.  These  companies  have 
secured  charters  to  bridge  the  Hudson  River  from  .Seventieth 
Street,  New  York.  The  scheme  includes  the  construction  of 
an  approach  on  the  New  York  side  by  means  of  a  viaduct, 
starting  at  Broadway  and  38th  St.  Tlie  bridge  is  to  have  eight 
tracks  and  to  be  at  least  150  feet  above  high  water.  The  New 
York  company  has  already  organized,  and  the  first  instal- 
ment of  the  $300,000  capital  required  by  law  has  been  paid 
in.  The  New  Jersey  company  is  now  organizing.  It  is  said 
that  capitalists  have  pledged  the  $1,000,000  to  be  subscribed 
and  Sept.  2d  has  been  fixed  as  the  date  for  the  consolidation 
of  the  two  companies  into  one  bearing  the  same  name.  The 
capitalization  of  the  consolidated  company  will  be  $16,000,- 
000  in-  stock  and  $50,000,000  in  bonds.  Mr.  John  B.  Kerr, 
Vice-President  of  the  New  York  Ontario  &  Western  RR.,  is 
the  President  of  the  New  York  Co.  and  the  other  directors 
are  Messrs.  George  E.  Mumford,  George  W.  Greene.  Charles 
H.  Swan,  James  Langan,  H.  B.  Archer,  Willard  H.  Maie, 


19D1. 
$107,630 

loe.es.'i 

120,166 
186.000 
120,282 


New  common  stock  ($14.S00  per  mile) 

Common  stock  to  be  exchanged,  par  for  par,  for 

.^IJoiKls $1,421,300 

Ten  per  cent  distribution  to  preferred  stock- 

hoUlers 59,400 

Balance  for  oommlssloni  aud  compeniatlon 85,300 

$1,566,000 

San  Antonio  £  Aransas  Pass.-On  Saturday,  the  6th  inst, , 
Judge  King,  in  the  State  Court  at  San  Antonio,  authorized 
the  receivers  to  issue  Sa50,000  in  certificates,  to  be  used  for  the 
completion  of  the  54  miles  on  the  Waco  Extension.  This  ac- 
tion will  enable  the  Reorganization  Committee  to  carry  out 
the  contract  with  Kennedy,  the  contractor  for  tho  Waco  Ex- 
tension. The  work  will  be  completed  by  September,  in  time 
for  the  autumn  business,  which  promises  to  be  heavy.  The 
gross  earnings  for  this  year  have  not  heretofore  been  fub- 
lished  by  the  receiver,  and  are  now  given  below  in  comparison 
with  last  year,  as  follows: 

1990. 

January $l2n.903 

February 112,227 

March 10*!,0I2 

April 112.»a'l 

May  (three  weeks) 104,709 

The  Central  Trust  Company  has  received  assents  to  the 
plan  of  reorganization  as  follows:  $1.114.000 out  of  the  $1,750,- 
000  of  the  188.5s;  $4,379,000  out  of  $4,473,000  of  the  1886s;  all 
of  the  $1,725,000  of  1888;  $3,975,000  of  the  $4,000,000  incomes, 
and  $1,809,200  of  the  $5,000,000  stock. 

St.  Louis  &  San  Francisco.— Judge  Thayer  of  the  United 
States  Circuit  Court  in  St.  Louis  denied  the  application  of 
the  first  preferred  stockholders  of  the  St.  Louis  &  San  Frai»< 
Cisco  Railway  Comi)any  for  an  injunction  restraining  th< 
Atchison  Topeka  &  Sante  Fe  Railroad  from  owning  Frisco 
stock  and  issuing  a  $50,000,000  blanket  mortgai?e.  The  point 
relied  upon  by  the  plaintiffs  to  sustain  their  application  was 
that  the  Atchison  being  a  competing  line  could  not  under  tho 
statutes  of  Missouri  own  stock  belonging  to  a  competitor. 
Judge  Thayer  holds  that  the  roads  are  not  competitors.  The 
stockholders'  meeting  to  consider  the  stock  and  bond  issues 
was  held  and  the  increase  of  stock  by  $10,000,000  and  by  the 
blanket-mortgage  of  $50,000,000  were  authorized. 

— The  contest  of  the  St.  Louis  &  San  Francisco  first  preferred 
stockholders  has  been  continued  by  an  injunction  suit  entered 
in  the  Suffolk  County  (Boston)  Supreme  Court  to  enjoin  the 
St.  Louis  &  San  Francisco  Railway  Company  from  issuing  the 
proposed  $.")0.0<)0,000  general  mortga^  bonds,  "  except  tlie 
same  are  made  subject  to  the  rights  of  the  holders  of  thn  first 
preferred  stock."  The  action  is  brought  by  the  first  preferred 
stockholders,  who  claim  a  seven  per  cent  priority  lien  on  the 
net  revenues  on  their  class  of  holdings  over  any  new  mortgage 
bonds.    The  subpoena  is  returnable  in  August. 

Sugar  Trust. — The  directors  of  the  American  Sugar  Refin- 
ing Com^iany  have  declared  dividends  of  3!^  per  cent  and  4 
per  cent  respectively  on  tho  preferred  and  common  stocks  of 
the  company.  The'dividends  are  payable  on  July  8  and  the 
transfer  books  close  on  June  15.  Tre.i9urer  Searies,  of  the 
American  Sugar  Refining  Company,  said  that  no  Wnniwrfail 
statement  would  be  given  out, 

■Western  Union  Telegraph.— The  statement  for  the  quarter 
ending  June  80  is  given  on  pa^e  9&i, 
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CHICAGO    ROCK    ISLAND    &    PACIFIC 
RAILWAY    COMPANY. 

ELEVENTH  ANNUAL  REPORT   OF    THE    DIRECTORS    TO  THE 
BTOCKHOLDEES,  FOR  THE  YEAR  ENDING  MARCH  31,  1891. 


The  Board  of  Directors  submit  the  following  report  for  the 
Tear  endinK  March  31,  1891 : 

OroRS  Earuiugg  were $17,473,633  86 

Operating  Expenses  and  Taxes 12,4ia,794  56 

Net  Earnings $0,0  i),S39  30 

Add  net  cash  receipts  of  lands  sold 98.650  00 

*••    Interest  received  from  C.  K.  &  N.  Ry  Co 1,216,662  41 

Net  Income $6,375,151  71 

From  tills  amount  bas  been  paid — 

For  Interest  on  Bonded  Debt $2,714,950  00 

"    Rentals  of  Leaseill-ines 1,871,74421 

"    Rentals  and  Tolls  Mo.  Kiver  Br'ges.        188,537  71 
•"    Dividend  on  Cap'l  Stock,  4  per  cent.     1,816,232  00 
"    Preiiiiiim  on  $4  (,000  5  per  cent  Ext. 
and  Col.  Bonds,  purchased  for  ac- 
count of  the  Sinking  i'und,  under 

the  Mortgage 369  30 

6,621,833  22 

Showing  Deficit  for  the  year $246,68151 

The  Capital  Stock  and  Bjnded  Debt  of  the  Company  is  as 

follows : 

Capital  Steele  issued $46,155,800  00 

Fractional  Strip  convertible  into  Stock 200  00 

Blx  per  oeLt  Mortgage  Bonds 12,500,000  00 

Five  per  cent  Jixleusion  and  Collateral 

Bonds $33,652,003  00 

Less  Bonds  purchased  for  account  Sink- 
ing Fund 133,000  00 

33,519,000  00 

Seven  per  cent  C.  &  S.  W.  R.  R.  Bonds  Guaranteed 5,000,000  00 

Main  Liue  and  Branch  Railroads  owned,  leased  and  oper-  , 
ated   by  th^  Caicag.)  Rjck  Island  &  Pajiiic  Riilway  Com- 
pany, at  date  of  this  repoi  t,  are  as  folio ws  :  j 

LINES  OWNED.  MUeS. 

Chicago.  III.  to  Council  Blufls,  Iowa  498  92 

Davenport,  Iowa,  to  Atchison,  Kan  341-84 

Atchison  J uuc.  Mo.  to  Leavenworth,  Kan M'^ti 

Washington.  Iowa,  to  Knoxvillc.  Iowa  79 

gouth  Eiiglewood.  Ill,  to  So   th  Chicago,  111 7-50 

Wilton,  Iowa,  to  Musca.l  c,  Iowa ir98 

Wilton.  Iowa,  to  Lime  Kilu,  Iowa 608 

■  Kewton,  Iowa,  to  Monroe,  Iowa , 17 

Des  Moines,  Iowa,  to  ludianola  and  Wiuterset,  Iowa..    46-95 

Menlo,  lowii.  to  Giithiie  Ceniei.  Iowa 14-58 

Atlantic.  Liwa.  lo  Audubon,  Iowa. 21-54 

Atlantic,  Iowa,  to  Griswo  d.  Iowa 14-71 

Avoca,  Iowa,  to  Carsim,  Iowa 17-hI 

Avoca.  Iowa,  to  Uurbiu,  Iowa 11-84 

Mt.  Zion,  luwa,  to  Keosauiiua,  Iowa 4-50 

Altamoiil,  ISIo.,  to  St.  Joseiih.  Mo 49-66 

SouthSt.  loseph,  Mo.,  to  Rushville,  Mo 11-70 

Kansas  Cit\ ,  Mo.,  to  Armii. inhale,  Kan 2-40 

Bouth  Omaha,  Neb.,  to  Lincoln,  Neu 54-77 


Total  miles  Owned 1,238-84 

USES  LEASED. 

Bureau  Juno.,  Ill,  to  Peoria,  111  46-70 

Keokuk,  lowa.to  Des  Moiues,  Iowa 162-20 

Des  Moines,  Iowa,  to  Fort  Do  ^ge  and  Ruthven,  Iowa.  14376 

Elwood,  Kan.,  to  Liberal.  Kan 439-54 

Hcrington,  Kan.,  to  Minco,  1.  T 246-97 

Herington.  Kan.,  to  Salina,  Kan 49'30 

Horton,  Kan.,  to  Kosweli,  Colo 5  i8"65 

Falrbury,  Neb.,  to  Nelson,  Neb 51-53 

McFailard,  Kan.,  to  Belleville,  Kan 103-»d 

Dodge  Clt.v,  Kan,  to  Bucklin,  Kan 26-64 


Total  miles  Leased 1,839-27 

TRACKAGE  SIOHT8. 

Over  Hannibal  &  St.  Joseph  BR.— 

Cameron,  Mo.,  to  Kansas,  City,  Mo 54-30 

Over  Union  Pacific  Ry.— 

I  Kansas  City.  Mo  ,  to  North  Topeka,  Kan 67-35 

Union,  Colo.,  to  Denver,  Colo  89-20 

Over  Denver  &  Rio  Grande  RR.— 

Denver,  Colo.,  to  Pueblo.  Colo 119-60 

Total  miles  trackage  right 330- 15 


Total  miles  of  road  over  which  traius  are  operated 3,408-56 

The  Road  is  located  in  different  States,  as  follows  : 
236-18  miles  in  Illinois. 
1,065-58     "      ••    Iowa. 

2«6-35     "       '•    Missouri. 
1,125-85     "      "    Kansas. 
196-05     "      "   Nebraska. 
376-36     "      "    Colorado. 
122-19     "      "   Indian  Terntory. 

3,408-56  miles. 
Add  195-70     -      of  second  track. 
9  05     "      of  third  tr  ck. 
'•    583-51     "      of  side  track. 

Equal  t'>  4,196-82     "      of  single  track. 
Statement  showing  the  Details  of  Earnings  and  Percentaee 
of  Operating  Expenses,  as  compared  with  the  previous  fiscal 
year: 

Sources  of  Kenenue.  March  31,  1891.  March  31,  1890. 

Passeenger  Transporiation $4,762,894  38      $4,613,82185 

Freight  "  11,513,84^38      11,828,793  88 

gaU  "  405,077  47  366.168  25 

Express  ''  314,71844  309,30000 

Bents,  Interest,  Etc 186.957  47  246,00175 

Earnings  from  Car  Mileage 280,906  o9  267,846  42 

"  "     Telegraph  Lines 9,234  15  7,128  74 

Total  Gross  Earnings $17,473,^-33  86    $17,639,060  89 


»  Balance  yet  due  from  C.  K.  &  N.  Ry.  Co.  for  interest  on 

Bonds  accrued  during  the  fiscal  year $292,277  59 


Expenditures—  March  31,  1891.  March  31,  1890. 

Operating  Expeases $11,647,507  17    $11,729,647  74 

Taxes 766,287  39  745,419  57 

Net  Earnings $5,059,839  30  $5,163,993  58 

Percentage  of  Operating  Expenses  to 

Gross  Earnings 6666  o(j%  66^0, ,j,% 

Same,  including  Taxes 710*. oo%  702,oo% 

Passenger  Earnings. — In  comparison  with  the  previous 
year  Passenger  Earnings  show  an   increase  of  $149,073.51,  or 

3  33-100  per  cent,  which  is  made  up  of  a  decrease  m  Earn- 
ings from  connecting  lines  of  $87,798-97,  or  9  li-100  per 
cent,  and  an  increase  in  Earnings  from  business  originating 
on  our  own  line  of  $236,871-48,  or  8  45-100  per  cent. 

Total  number  of  Passengers  carried  increased  364,719,  or 
8  31-100  per  cent. 

The  number  cf  first  class  Passengers  carried  increased  362,- 
233,  or  8  35-100  per  cent. 

The  number  of  second  class  Passengers  and  Emigrant  Pas- 
sengers carried  increased  2,487,  or  4  93-100  per  cent. 

The  number  of  Passengers  carried  one  mile  increased  13,- 
010,495,  or  C  65-100  per  cent. 

The  average  distance  traveled  by  each  Passenger  during  the 
year  ending  March  31,  1890,  was  44  miles,  and  during  the  past 
year  was  43  miles. 

The  numler  of  Through  Passengers  (Passengers  delivered 
to  or  received  from  Connecting  Lines)  decreased  13,6531^,  or 
5  55-100  per  cent,  and  the  number  of  way  (local)  Passengers 
increased  377,373>^.  or  8  96-100,per  cent. 

Of  all  the  Passengers  carried,  2,439,6911^,  or  ."iO  75-100  per 
cent,  travt^led  West,  and  3,367,195,  or  4tf  35-100  per  cent 
traveled  East. 

The  rate  per  Pa'isenger  per  mile  for  the  year  ending  March 
31,  1890,  was  3  277-1000  cents,  and  for  the  year  ending  March 
31,  1891.  It  was  2  198-1000  cents. 

The  Passenger  Business  at  343  stations  shows  an  increase  of 
$334,341-55,  and  at  165  stations  a  decrease  of  $185,36904. 

The  number  of  Passengers  carried  daring  the  year  shows 
an  increase  at  363  stations  of  443,5563>^,  and  a  decrea.->e  at  150 
stations  of  78.8371^. 

Freight  Earnings.— Freight  Earnings  for  the  year  de- 
creased $314,948  50,  or  3  66-100  per  cent. 

The  Revenue  from  Through  Freight  (Freight  delivered  to  or 
received    from    connecting     lines)    increased    331.698-30,    or 

4  8-100  per  cent,  while  the  Revenue  from  Local  Freight  de- 
creased $-549,646-7  ',  or  9  4-100  per  cent. 

Of  the  entire  Freight  Earnings,  51  96-100  per  cent,  was 
from  Through  Freight  and  48  4-100  per  cent  from  Local 
Freight. 

The  movement  of  Freight,  as  compared  with  the  previous 
year,  shows  a  decrease  of  35,668  tons,  or  43-100  pi-r  cent,  and 
the  rate  per  ton  per  mile  has  decreased  from  1  3-100  to  1  1-100 
cents. 

Gross  Earnings  show  a  decrease  of  $165,437-03,  or  94-100 
per  rent,  and 

Net  Earnings  thow  a  decrease  of  $104,154-38,  or  3  02-100 
per  cent. 

Operating  Expenses  decreased  182,140-57,  or  70-100  per 
cent. 

Taxes  increased  $30,867-83,  or  3  80-100  per  cent. 

Full  details  of  the  foregoing,  as  also  .Statements  of  Assets 
and  Liabilities,  Income  Account  and  valuable  statistical  in- 
formation, will  be  found  forming  a  part  of  this  report. 

The  amount  charged  to  Construction  and  Etjuipment  ac- 
counts for  the  year  is  as  follows: 

For  Land.  Land  Damages $33,645  83 

Ehgincei  lug  and  Contingent  Expenses 7,976  29  ' 

Masourv.  Bridges  and  Culverts 88,335  30 

New  Depots.  Water  Stations  and  Traolc  Scales 27,540  18 

New  Feucing,  Crossings  and  Signs 3-',013  71 

New  Machiuerv  for  Shops 9,323  20 

Additional  Second  Track  (16-77  miles)  .153.-66  02 

Third  track  (9-o5  miles) 58.908  61 

Additional  Side  Track  (19-11  ml.es) ; 127,212  65 

NewEqulpmeut 316.343  55 

$811.195  31 

Land,  Land  Damages.— The  expenditures  for  this  account 
include  ttie  purchase  (jointly  with  the  L.  S.  &  M.  S.  Ry.  Co.) 
of  a  lot  100  feet  by  113  feet,  adjoining  our  right  of-way  at 
31st  Street,  Chicago,  on  which  it  is  contemplated  to  erect  a 
passetiger  sta  ion  for  the  use  of  the  two  companies,  to  accom- 
modate the  residents  in  the  southern  section  of  the  city. 

A  piece  of  ground  containing  twenty  (20)  acres  has  also 
been  purchased  at  Blue  Island  station,  to  be  used  as  a  Freight 
Yard,  relieving  otir  terminals  in  Chicago  to  some  extent. 

Masonry,  Bridges  and  Culverts.— At  Utica,  111.,  a  single 
track  Hjwe  Truss  Bridge  88  leet  long  has  been  built  over  the 
Canal  to  enable  the  Company  to  make  a  side  track  connection 
with  the  Cement  Co."s  works. 

Over  Cherry  Creek,  Iowa,  an  Iron  Girder  Bridge   137  feet 
long,  on  stone  piers,  has  been  substituted  for  an  inferior  struc- 
ture. 
I      On  the  Carson   Branch  one,   and   on  the  Griswold  Branch 
three,  wooden  bridges  have  been  replaced  by  lion  Bridges. 

Near  Kellogg,  Iowa,  over  the  north  Skunk  River  a  combi- 
nation bridge  has  been  replaced  by  an  Iron  Lattice  Truss 
Bridge  129  feet  long. 

At  Kansas  City,  Kansas,  a  viaduct  has  been  built  across  this 
Company's  tracks,  the  company  paying  their  prop<5raon  of 
the  expense,  thereby  securing  the  vacation  of  certain  streets 
for  railroad  purposes. 

I     New  Depots,  Water  Stations  and  Track   Scales.— On ' 
the  River  Dock  at  the  foot  of  Fifteenth  Street,  Chicago,  a  one- 
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story  brick  freiKht  house,  44  feet  by  370  feet,  has  been  ere<!te<l 
to  facilitiite  the  exchange  uf  freight  between  Lake  and  Kail 
traimportalloo. 

At  vVii^hita.  Kansas,  a  freight  house  has  been  built  and  ala<> 
a  five-pocket  cduI  chute. 

At  North  Topeka,  Kinsas,  a  ten-po<;kpt  coal  chute. 

At  Nel-son,  Nebraska,  a  small  Eluvator  for  handling  flax- 
seed. 

At  Winthrop,  Mo.,  large  Track  Scales  have  been  placed. 

At  Blue  Island,  HI..  Extensive  improvements  have  been 
made  to  the  water  supply,  and  minor  like  improvements  at 
Joliet  and  Peru,  III. 

Fences,  Crossings  and  Sions. — Street  Oates  have  t)een 
erecteti  at  the  followinn  crosninscs:  80th,  )Wth,  44th,  4.'5tli, 
Court.  .'>3il.  .V)th,  Cloud,  SprinK,  70th,  7l8t,  75th,  78ih,  79lh 
streets,  ChicaKO,  also  at  Eastern  Avenue  nad  Horkimor  Street. 
Joliet,  and  at  one  crossing  in  Geneseo,  111.;  at  Marquette  an(i 
Davie  streets,  Davenport,  and  7th  and  Vine  streets,  Des 
Moines,  luwa. 

Interlocking  Plants  have  been  established  at  Auburn,  III,, 
■cros»iua:  of  the  U.  &  W.  I.  R.  R.,  at  South  Eaglewood.  III., 
the  junction  of  this  comoany's  suburban  {dummy)  line,  and  at 
■Waslmiitton  Heights,  III.— crossing  of  the  P.  C.  &  St.  L.  Ry. 

In  compliance  with  an  ordinance  of  the  city  of  Chicago, 
-dated  .March  26,  1890,  the  company  has  been  compelled  to 
fence  its  right  of  way  within  the  city  limits  by  the  erection  of 
a  7-foot  board  fence,"from  the  depot  to  63d  Street.  This  work 
has  been  done  jointly  with  the  L.  S.  &  M.  8.  Ry.  Co.,  and 
from  03d  Street  to  87th  Street  entirely  by  this  company. 

New  Machinery. — Additional  Machinery  of  new  and  im- 
proved designs  has  been  purchased  for  use  in  the  shops  at 
Chicago,  at  F'airbury,  Neb.  and  at  Goodland,  Kansas. 

Second  Track. — The  second  main  track  has  been  coTipleted 
between  .\nnawan  and  Geneseo,  111.,  13*33  miles,  making  the 
length  of  second  irack  added  to  the  Illinois  Division  in  the  past 
two  years,  22-4.1  mile3(between  Sheffield  and  Geneseo),  the  con- 
struction of  this  piece  of  track  giving  the  company  a  completed 
double  track  between  Cmcago  and  the  Mississippi  River  at 
Rock  Island. 

The  second  track  has  also  been  extended  3"44  miles  from 
Dale  aidins;  to  Buff.ilo,  Iowa,  on  the  South  Western  Division. 

Third  Track. — A  third  main  track  has  b^en  completed 
between  Enitlewood  and  Blue  Island,  HI.  (905  miles.)  This 
track  is  made  necessary  by  the  great  numaer  of  trains  arriving 
in  and  departing  from  Chicago. 

Side  Tracks. — Side  tracks  (aggregating  19-1 1  miles)  have 
been  added  to  the  Company's  system  at  pjinta  where  most 
needed. 

NiW  E^uiPM'iNr.— AlJitional  Eiiiipm3a(,  has  been  pur- 
chased or  baiUat  the  C)a^iay'3  sh  )p3  duriaj;  the  year,  as 
followj :  iw.'ive  (13)  Passenger  and  Freight  Engines,  tw.i  (2) 
S>vite,liin,j  E  isfinei.  six  (6)  Chair  Cars,  five  (5|  Patsen^er  Car,. 
five  (5)  Baggaae  and  Mail  Cars,  four  (4)  Sleeping  Cars  and 
fifteen  (15)  Furniture  Freight  Cars. 

NEBRASKA  EXTENSION. 

During  the  year  the  miieaae  owned  by  thL<!  company  has  been 
increased  by  1  he  construction  of  aline  of  road  from  Sjuth 
Omaha  to  the  city  of  Lincoln,  Nebraska,  a  distance  of  o4'77 
miles.  The  connections  with  this  piece  of  road  are  made 
under  the  terms  of  a  lease  executed  between  the  Union  Pacific 
Rv.,  the  Salina  &  South  Western  Ry.,  the  Omaha  & 
Republican  Valley  Ry.,  the  Chicago  Kansas  &  Nebraska 
Ry.  and  the  Chicago  Rock  Island  &  Pacific  Ry.  companies 
under  date  of  May  1,  1893,  said  lease  being  ratiiied  by 
unanim  )Ui  voces  of  the  stockholders  of  the  rejpecti^e  c  >ra- 
panics  interested,  granting  to  this  company  the  use  of  tricks 
and  the  bri  Ige  across  the  Missouri  River  at  O.naha,  from  the 
terminus  of  our  line  at  Council  Bluffs.  Iowa,  to  South  Om  ilia 
Neb.,  a  distance  of  6-92  miles,  and  from  Lincoln  to  Beatrice, 
Ned.,  a  distance  of  40-6  miles.  By  this  leaseand  the  construc- 
tion of  the  road  between  South  Omaha  and  Lincoln,  a  reduc- 
tion in  distance  of  25  milej  is  mide  between  Ciiicagiand 
Denver,  Colorado,  proportionately  reducing  the  time  an.l  co't 
of  operation  on  all  through  business  to  Cjlorado  and  Paciric 
Coast  points.  The  above  leased  lines  have  not  yet  been  opened 
for  business  and  the  mileage  is  therefore  omitted  from  our 
schedule  of  miles  operated. 

CHICAGO  KANSAS  &  NEBRASKA  RAILWAY. 

May  15,  18S6,  this  Company  entered  into  an  agreement  with 
the  CUicago  Kansas  &  Nebraska  Radway  Company,  whereby 
it  purchased  all  of  its  first  mortgage  bonds,  all  local  aid  wliich 
it  should  receive,  and  all  of  its  capital  stock  not  sold  to  other 
parlies,  and  in'pay  ment  undertook  to  furnish  all  moneys  wliieh 
should  l>e  needed  in  constructing  and  equipping  its  railway. 
Under  this  arrangement  thirteen  hiuiired  and  eighly-eiuhi 
(1.3S8i  miles  of  railway  extending  throu,;h  or  into  the  States  of 
Kansas.  Nebraska  and  Colorado,  and  the  Indian  Terntory  and 
the  Terriiory  of  Oklahama,  were  Ciinstructed  and  equipjied. 
This  Company  received  l<x;al  aid  from  which  it  realized  $3,- 
841,817,4? ;  lifst  mortgage  bonds  having  a  par  value  of  J35,- 
149,000  00,  an<l  the  capital  stock  to  wbi -h  it  waa  entitled. 

The  proceeds  of  the  Uical  aid  were  piid  on  account  of  con- 
struction. The  first  mortgage  bonds  were  hvpothecated 
with  the  United  States  Trust  Company  of  New  York,  under 
the  First  Mortgage  Extension  and  Collateral  of  this  Company, 
to  secure  bonds  issued  under  that  mortgage.  The  bonds  thus 
secured  were  sold,  and  the  proceeds  applied  in  the  perfor- 
mance of  the  contract  with  the  Chicago  Kansas  &  Nebraska 
Company  ;  January  1,  1889,  that  Company  failed  to  pay  all  of 
its  coupons  maturing  on  that  day,  and  on  July  1  following 
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the  entire  deot  due.  and  inAtftute  pnicoeding-i  Ut  forocluoe  Um 
mortgage.  This  declaration  was  made,  and  a  salt  oomoMiMMd 
in  August,  1H89. 

Some  muQicipalities  who  hid  become  stooliholdan  inter- 
veiled  in  the  suit  and  set  up  a  gn>at  many  def'aiM  aitainat 
the  foreclosure,  all  of  which  save  one  were  abinlonod  a* 
unsappt^rted  after  the  evidence  wa^  concluded.  O.i  the  final 
hearing  it  was  Insisted  that  the  principal  debt  wa4  prema- 
turely declared  due.  The  Court  found  against  them  on  this 
issue,  and  entered  a  decree  of  foreclosure.  Since  the  ckiee  gf 
the  fiscal  year  covered  by  this  report  the  property  has  been 
sold,  and  the  United  >S^ate^  rrustCompany,  exercising  author- 
ity conferred  by  the  First  Mortgage  Extension  and  Collatend, 
purchased  it  in  the  name  of  ana  for  this  Compaar.  If  the  sale 
simll  lie  confirmed,  as  it  probably  will  be  in  a  few  days,  the 
deed  will  l>e  delivered  and  recorded,  whereupon  tne  First 
Mortgage  Extension  and  Collatteral,  bv  which  the  five  per 
cent  bonds  of  this  Company  are  secured,  will  attach  to  the 
property  as  of  May  1.'5.  1888. 

Since  the  foreclosure  suit  in  this  case  hat  been  commenced 
the  road  has  been  extended  into  the  Indian  and  Oklahoma 
territories,  from  Pond  Creek  to  Minco,  a  distance  of  08-3 
miles — !4"8  miles  of  which  (from  El  Reno  to  Hinco)  were  com- 
pleted during  the  past  year— on  this  (98'3)  mdeage  no  bonds 
have  yet  been  received  by  your  Company  from  the  Chicago 
Kansas  &  Nebraska  Railway  Company. 

The  Boird  of  Directors  take  this  opportunitv  of  tendering 
to  the  officers  of  the  Company,  heads  of  dep  irtmonts  and  em- 
ployes, their  acknowledgomjnts  and  appreciation  of  faithful 
setvi;es  rendered  the  Com'pBay  daring  the  past  year. 
By  order  of  the  Bjard  of  Directors. 

R.  R.  Cabui, 

President. 


INCOME   ACCOUNr. 
Chicago  Bock  Island  &  Pacimc  Bailwat  Cohpakt  raoii  Apkil  1, 
1890,  TO  Makcu  31,  1891. 
1890. 

May     1.  To  Dividend  paid  of  1  percent ^flL.'J'iS  00 

May     1.  '•    Interest  paid  C.  *  S.  W.  R«.  C<».  Bon  Is. ...  175.0UO  00 

J  ily     I."    Interest  p  lid  on  H  per  cent  Bonis 8«3,<KiOOO 

July     1."    Interest  p  lit!  on  5  i>er  ccut  Bonds 8i7,17800 

Aug     1."    DivUend  pil  J  of  1  per  cent 461,55800 

Nov.    1    "    Dlvidcii  1  paid  of  1  per  cent 4«i.55800 

Nov.    1.  "     Interest  paid  t;.  4  8.  W.  EK.  Co.  Bonds  . . .  17.i,00O  00 
1891. 

Jan.     I."    Interest  paid  on  6  per  cent  Bonds 3H3,00000 

Jan.     1."    Imerc.''t  piilil  on  .}  per  cent  Bouds 8.11,775  00 

Peb.    1."    DlvMeal  palil  of  I  percent -iO  1  ,.'»5i!< 00 

Mar.  31.  "    Rent  Hunnlbal  &  St.  .lo.  KR.  Co 43.3'0  28 

MiU-.  31.  "    Rout  Keokiiu  &  De- Mollies  Ry  Co 137,500  00 

ar.  31.  "    Rent  I'eoria  &  Bnrpaii  Valley  RR.  Co  12i.0<<000 

Mar.31.  ••    Kent  Des  Mnines  &  Fi.  Doeee  UR.  Co 1-14,094  6i 

Mar.  al.  "    Rent  Chicago  Kansas  v  Nebrs.,ka  Ry  Co. 

andfor  accountof  thalCo 1,4'>1,8A331 

Mar.  31.  "    T  lis  paid  Missouri  River  Bridge    'OS 18»,537  71 

Mar.  31.  "    Prem  am  on    *43.0fK)   fi  i)er  cent  Exten- 
sion an  1  Collateral  Bonus  purctiased  for 

account  of  SluklnK  Fund 389  30 

Mar.  31.  "    Operating  Exp  -uses  and  I'axes  from  April 

1,189;>,  to  .March  31,1891 12,413,794  .-ie 

Mar. 31.  "    Balance ...  2?0,8130« 

»ltf,106,243  84 

1890. 

April  1  By  Balance $517,39657 

Issti. 

Mar.  31.  "    Gross    Eamlnvs   fmm    April   1,  1890,  to 

vlarchll,  iSn 17.473,633  86 

M->r.31.  "    R^oeip  8  from  Ijiud  Department 9s,65U0O 

Mar.  31.  "    Interest  received  from  Chicago  KaosM  A 

Nebraska  Ry.  Co 1,216,66241 

919,306,242  84 

1891  "" 

April  i.  By  Balance •270,61506 


CONDENSED  BALANCE  SHEEP  APRIL   1.  1891. 
CREDIT  BALAVCES. 

LIABILITIES. 

Capital     stock     fixed     $50,000,000; 
amount  Issued *46.155,800  00 


Fraotlnual  Scrip  ouutandlug.  cuiivqrt- 
tbteinto  8tock. 


200  00 


Six  per  oent  Mortgage  Coupon  Bonds.    ti,815,0i)0  00 
Six    per    cent    .Mortgage    Registered 
BonVs 7.68S.OO00O 

Five  per  cent  Extou-ilon  Coupon  Bonds  ^29,697,000  00 
Five  per  cent   Extension  Registered 
Bonds 3,!t3.^.ono  00 

Chloago  A  SnntUweDtom  RB.  BondA  guaranteed 

Addition  and  improvement  account 

Certlllca;«w  of  Indebtcdiie-w  Usiiml  on  ncrouDtof  »!.- 
470.'>(HI  00  Chloauo  Kan-<ai«  &  Ncoriixka  Railway 
six  per  eent  Bou  In  iliio  lhl.-<  company  lor  sdvunees 
maile  to  ooDstruct  road  botwwn  Pond  Creek  and 
Miuoo,  I.  r.,  9;)'ia  milea,  under  agreement  dated 
Mav  15.  lH«d 

Acooonts  Pajrsble 

ProUt  Balance  to  Inoouie  Acooiuit 


946. 1 56.000  00 
13.900,000  00 


33.flS2.0O0  00 
5,0<x>.00<ia0 
8,313.000  00 


I.OSO.O0O0O 

l.xl-t.H68SS 

370.615  06 

910e.460.96S  S4 


v/ 
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CONDENSED  BALANCE  SHEET— (Concluded.) 

DEBIT  BALANCES. 
ASSETS. 

Cost  of  Koad  and  Equipment,  including  all  Branch 
Eoads  owned  by  this  Company  (except  Nebraska 

Extension) $66,281.B14  28 

Cost  of  Railroad  Bridge  at  Rock  Island 758..526  10 

Capital  Stock  and  Bonds  of  Connecting  Roads 8,756,102  85 

Advances  made  to  tbe  Chicago  Kansas  &  Nebraska 

Ry.  Co.,  as  per  contract  dated  May  15,  1886 28,352,067  73 

Cost  of  Nebraska  Extension— 8o.  Omalia  to  Lincoln, 

Keb 1,410.836  44 

Loans  and  other  Investments  591,480  46 

C.  R.  I.  &P.  Ky.  Co.  Capital  Stock  on  Hand 12,100  00 

Six  per  cent  C.  K.  I.  &  P.  Ey.  Co.  Mortgage  Bonds  on 

liaud    400,000  00 

Sinking  Fund  Account.  Fiist  Mortgage  Extension  and 

Collateriil  five  per  cent  Bonds  purchased 133,000  00 

Stock  of  Material,  Fuel,  etc..  on  hand 933,374  14 

Due  from  Post  Office  Departmeut 30,458  01 

Accounts  Receivable 613,691  52 

Cash  and  Loans  (payable  on  demand) 187,031  81 

$108,460,283  34 


New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow 
ing  is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 
Anoka,  Minv.— $7,000  10-vear  6  per  centbonds.    Bids  will  be  received 

till  .July  6  by  O.  L.  Cutter,  City  Clerk. 
Buffalo,  N.  Y.— *200,ooo  park  3h  per  cent  bonds,  due  .luly  1,  1921. 

Bids  will  be  received  by  E.  C.  Shafer,  Comptroller,  tUl  June  24. 
CABnosnAi.E,  Jackson  Co.,  III.— $00,030  20-year  5  per  centbonds. 

Apply  to  J.  H.  Searing,  Mayor. 
Chattanooga,  Tknn.— if  250,000  30  year  5  per  cent  bonds.    Bids  will  be 

received  by  the  Mayor  until  July  2. 
District  of  Columbia.— $2,100,000  registered  312  per  cent  bonds,  re- 

deemalile  in  two  years.    Bids  will  be  received  at  the  Treasury  De- 
partment, Washington,  till  June  22. 
Gainesville,  Texas.— $20,000  school  bonds  will  be  issued. 
Kings  County,  N.  Y.— $180,000  4  per  cent  armory  bonds,  due  1895-7- 

9.    Bids  will  be  received  till  June  22  by  H.  H.  Adams,  County 

Treasurer. 
Knight,  Ashland  Co.,  Wisconsin.— $6,000  conds,  due  lu twenty  years. 

Bids  will  be  received  by  J.  B.  Anderson  till  June  22. 
Lane  County,  Oregon.— $7,000  school  6  per  cent  bonds,  due  1896  and 

1901.    Bids  will  be  received  by  J.  M.  Beebe,  Junction  City,  Oregon, 

till  June  20. 
MiLFORD,  N.  H.— $65,000  water  4  per  cent  bonds,  due  1921.    Bids  will 

be  leceived  by  C.  8.  Averill,  cfcc,  funding  committee. 
MuTKOMAii  County,  Ore.— $25,000  5  per  cent  school  bonis,  due  1897- 

8-9.    Bids  will  be  received-by  H.  8.  Allen.  241  Ist  Street,  Portland, 

Ore.,  till  June  20. 
Mount  Vernon,  Westchester  County,  N.  Y.— $50,000  4  per  cent 

sewer  bonds,  due  1917-8  19-20.    Bids  will  be  received  till  July  2 

by  the  Board  of  Trustees. 
Portland,  Oregon.- $56,500  ten-year  6  per  cent  bonds.    Bids  will  bo 

received  till  June  16  by  the  Committee  of  Ways  and  Means. 
Salem.  Mass.— $60,000  Canal  Street4  per  cent  bonds,  due  1892  to  1901. 

Bids  will  be  received  by  the  City  Treasurer  till  June  10. 
St.  Paul,  Minn.— .$350,000   certiflcates   of  indebtedness    are    to   bo 

issued. 
Tulare,  Cal.— $25,000  school  bonds  will  be  issued. 
Union.  Union  County.  Oregon.— $20,000  aOycar  8  per  cent  bonds. 

Bids  will  be  received  till  June  16  by  W.  T.  Wright.  Mayor.    $lii,0O0 

school  district  No.  5  6  i>er  cent  bonds,  due  io  15  years.    Bids  will 

be  received  by  B.  F.  Wilson.  Union,  Oregon,  till  June  20. 
Wheeling,  W.  Va.— $71,500  Ihi  per  cent  bonds,  due  1892  to  1924. 

Bids  will  bo  received  by  F.  P.  Jepson,  P.  B.  Dobbins  and  J.  E. 

Hughes  till  July  7. 

New  York  Stock  Excliange — New  Securities  Listed.—!  he 

Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  lists  for  dealings  the  following  : 

Detroit  Union  Eailkoad  Depot  &  Station  Co.  — $600,000  first 
mortgage  4  per  cent  gold  bonds. 

East  Tennessee  Virginia  &  Georgia  Railway.— * 500,000  ad- 
ditional equipment  and  improvement  5  per  cent  gold  bonds,  making 
the  total  amount  listed  $5,500,000. 

Missouri  Kansas  &  Texas  Railway  (Dallas*  Waco  Railway).- 
$1,173,000  first  mortgage  guaTanteed  gold  5  per  cent  bonds. 

Norfolk  &  Western  Railroad.— $2,590,0(10  addition-il  preferred 
stock,  making  the  total  amount  listed  $31,000,01)0. 

Oregon  Short  Line  &  Utah  Northern  Railway —$4,000,000  ad- 
ditional collateral  trust  5  per  cent  gold  bonds,  making  the  totnl  amount 
listed  $1,1.(100,000;  also  $322,000  additional  consolidated  mortgages 
per  cent  gold  l)onds.  making  the  total  amount  listed  $9,115,000. 

Proctor  &  Gambli-;  C' 'MPan y.— $2,000,000  first  mortgage  6 
per  cent  irold  bonds,  $2,230,000  8  per  cent  cumulative  preferred  stock 
and  .$l,25t.,000  common  stock. 

St.  Louis  Souihwtstern  Railway.— $20,000,000  first  mortgage  4 
per  cent  gold  bond  certiflcates,  $8,000,000  second  mortgage  1  per  cent 
gold  income  bond  certiflcates,  $20,000,000  5  per  cent  non-cumulative 
preferred  capital  stock  and  $16,500,000  common  ca- Ital  stock.  The 
trust  receipts  for  M.  I.ouis  Arkansas  &  Texas  securities  were  ordered 
to  be  stricken  from  the  list  July  1. 

Western  Union  Teleernpli.— The  estimated  net  earnings  for 
the  quarter  ending  March  31,  1891,  were  $1,554,153  ;  the  actual 
were  $1,326,682,  or  $227,471  less  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  June  30,  1891, 
compared  with  the  actual  results  in  the  same  quarter  of  1890, 
ai'e  as  below  given. 

. Qtiarlcr  ending  June  30.. , 

Ac(Mai,  1890.  Jistimalcd,  1801. 


gixe  (^ommcxchxl  ^imes. 


Net  rerenne $1 ,742,651 

Deduct— 

Interest  on  bonds $22.3,186  $222,898 

eiaklugfund 20,000  20,000< 


243,186  - 


$1,500,000 


242,898 


Thur 
6-23 
6-37 
650 
660 


FH. 
6-26 
e-38 
650 


Net  revenue $1,499,471  .$1,257,102 

Less  dividend (II4  p.  c.)   1,077,398  (I'l  p.  c.)  1,077,400 

Surplus  for  quarter $42'?,073  $179,702 

Add  nominal  surplus  April  1 9,540,916  11,148,377 

Nominal  Burplue  June  80 $0,962,989  $11,328,079 


COMMERCIAL    EPITOME. 

Friday  Night,  June  13,  1891. 

There  is  a  very  fair  volume  of  trade  in  progress  for 
"between  seasons,"  and  the  future  is  looked  forward  to  with  a 
good  degree  of  confidence.  The  great  variety  of  disturbing 
influences  which  have  been  felt  by  manufacturers  and  mer- 
chants for  two  or  three  years  past  are  gradually  disappearing. 
Crop  accounts  are  generally  good,  but  there  are  some  draw- 
backs. It  is  reported  that  for  the  third  season  in  succession 
the  crop  of  apples  in  Western  New  York  will  prove  a  failure, 
owing  to  severe  weather  early  in  May.  Violent  storms  in  the 
trans-Mississippi  region  have  caused  floods  which  have  done 
injury  to  crops  in  bottom  lands.  But  as  an  offset  to  these  adverse 
accounts  needed  rains  have  fallen  over  wide  areas  where  the 
drought  had  begun  to  be  serious.  Very  destructive  forest 
fires  were  reported  to  be  raging  in  the  vicinity  of  Quebec  and  in 
northern  Maine.  Speculation  in  leading  staples  of  agriculture 
has  turned  largely  upon  tbe  reports  from  the  Department 
of  Agriculture  regarding  the  prospects  for  the  next  crops. 
These  reports  were  more  favorable  than  was  generally 
expected.  The  exports  of  breadstuffs  have,  at  reduced  prices, 
continued  on  a  more  liberal  scale. 

Lard  on  the  spot  declined  materially  early  in  the  week,  but 
to-lay  was  steadier  with  a  good  demand,  closing  at  5'3.5c.  for 
prime  City,  6-271^0.  for  prime  Western  and  6-45^6-70c.  for 
refined  to  the  Continent.  The  speculation  iu  lard  for  future 
delivery  was  at  drooping  values  from  sympathy  with  the 
decline  in  corn  and  other  causes,  but  to-day  took  a  stronger 
turn  on  a  demand  to  cover  contracts,  and  it  was  said  that 
packers  were  buying  because  prices  were  below  the  cost  of 
production. 

DAILY  OLOBIKO  PRICES  OF  LAKD  FUTURES. 
Sai.        Mon.      Tuet.      Wed. 

July  dfliveryo c.    6-49       6-45       6  36       632 

August  delivery 0     6-«2       6-56       6-48        6-4i 

September  delivery 0.    6-73       6-69       6  00       CoT 

October  delivery c      6  84       681       6-6)       6-63 

Pork  has  been  more  active,  but  at  lower  prices,  closing  at 
$10-25  a  $11  for  old  mess,  $11 -75(31  $12 -25  for  new  mess,  $10-75{a) 
11  for  extra  prime  and  $12-25(3 $14  for  clear.  Beef  is  lower; 
extra  mess,  $9-50:a$10-25 ;  packet,  $10@$10-50,  family,  $11-50 
fh$12-.')0  per  bbl.;  extra  India  mess,  $18g:$20  per  tierce. 
Beef  hams  are  nominal  at  $18a)$t8-o0  per  bbl.  Cut  meats 
have  been  more  active,  mainly  at  5}4  cents  for  medium  weights 
of  i)ickled  bellies,  and  the  close  is  very  firm  but  quieter. 
Quotations  are:  Pickled  bellies,  5J^(85}2C.;  pickled  shoulders, 
4%roL5c.,  and  hams.  9^£®10}4c.  Smoked  shoulders,  5}£'§5%c., 
and  hams.  10?4^  (tllJ4c.  Tallow  has  declimd,  closing  quiet  at 
4  13-16c.  Stearine  is  quoted  at  TH@'^}2<^-  in  hhds.  and  tierces, 
and  oleomargarine  is  lower  at  6c.  Butter  closes  dull  at  16@ 
19c.  for  creamery  and  12  3i  15e.  for  Western  factory.  Cheese 
is  lower  at  "^.^  a  9c.  for  State  factory  full  cream. 

Coffee  on  the  spot  has  further  declined,  and  Rio  is  quoted 
at  171^  <«  1714^0.  for  No.  7,  selling  at  nigO.  to  arrive,  and 
Santos  No.  5  at  ISJjC.  on  the  spot.  Mild  grades  were  to-day 
fairly  active  at  the  reduction,  selling  on  the  basis  of  18-^40. 
for  good  Cucuta.  The  speculation  in  Kio  options  has  been  at 
fluctuating  values.  To  day  the  longs  unloaded  under  weak 
European  advices,  and  prices  declined  materially,  although 
Brazilian  accounts  were  steadier.  The  close  was  about  barely 
steady,  with  sellers  as  follows : 

June 16-500.  1  September 1515o.  I  December 14  0"c. 

July IK- 15c.    October 14-6nc.    January 13-95C. 

August   ..15050.  I  jNovember 14-20c.  1  March 13  90c. 

Raw  sugars  are  also  a  little  easier,  but  a  good  business  was 
done  at  the  decline;  fair  refining  Muscovado  is  quoted  at  2730. 
and  centrifugal  of  96  deg.  test  at  3J|',the  sales  including  1,175 
hhds.  Muscovado,  89  deg.  test  at  2^30.  The  speculation  in  raw 
sugar  has  been  dull  and  the  close  is  nominal  at3-33;a3-46c.  for 
July,  and  3-44(3  3-540.  for  October.  Refined  sugars  are  cheaper 
at  5c.  for  crushed  and  4  l-16c.  for  granulated.  The  tea  sale 
went  off  at  steady  prices,  the  offering  being  a  small  one. 

Kentucky  tobacco  has  been  quieter,  sales  being  limited  to 
about  150  hhds.,  but  prices  are  steady.  Seed  leaf  has  con- 
tinued in  demand,  and  sales  for  the  week  are  1,240  cases,  as 
follows:  50  cases  1890  crop.  New  England  seed  leaf,  private 
terms  ;  340  cases  1890  crop,  N.  E.  Havana  seed,  23.*2oc.;  300 
cases  1890  crop,  Penn  Havana  seed,  21c. ;  1.50  cases  1889  crop, 
Penn.  Havana  seed,  12C«14c.;  100  cases  1889  crop,  Pennsyl- 
vania seed,  12«/15c.;  150  cases  1889  crop,  State  Havana, 
IVaSOc,  and  150  cases  sundries,  6},£@35c.;  also  600  bales 
Havana,  70c.(a$l  15. 

On  the  Metal  Exchange  Straits  tin  has  been  quiet  at  easier 
prices,  with  sales  to-day  of  30  tons  at  20-40 .g20-50c.  for  Au- 
gust; spot  is  (juoted  at  20-75c.  Ingot  copper  is  quiet  but 
steady,  and  Lake  closes  at  12-90c.  for  June.  Domestic  lead  is 
dull  and  easier,  closing  at  4-42,1^0.  for  spot.  Spelter  is  neg- 
lected. The  interior  iron  markets  are  fairly  steady  with  a 
moderate  amount  of  business  doing.  The  production  of  pig 
iron  was  increased  81,000  tons  per  week  during  the  month  of 
May. 

Refined  petroleum  is  quoted  easier  at  7-15c.  in  bbls,  8-70c. 
in  cases  and  4-60c.  in  bulk:  naphtha  6c.;  crude  in  bhls,  6-60c. 
and  in  bulk,  4-05c.  Crude  certificates  were  a  trifle  easier 
during  the  week,  but  today  there  was  an  advance  and  the 
close  was  steaciy  at  69c."  Spirits  turpentine  is  steady  at 
ii8i4c.@98%o.  Rosins  are  dull  at  a  further  decline,  at  $l-4o(3 
$1-471^  for  strained.    Wool  Is  without  decided  change, 
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COTTON. 

Friday.  P,  M,.  June  13,  1891, 
The  Movement  oI"  the  Cnop,  a-s  indicated  by  our  teloRram* 
trova  tlie  Soutli  to-ninlit,  is  Kiveii  below.  For  tlie  week  emliiiK 
this  evening  tlie  total  receipts  have  reached  37,UU3  bales, 
agiiiiiHt  ;iO,Oi)()  bales  last  week  and  88,083  bales  the  previou* 
week,  making  the  total  receipts  since  the  Ist  of  Sept,,  1890, 
fl,8U,2l6  bales,  against  5,771,398  bales  for  the  same  period  o( 
1889-90,  show  iuK  an  increase  since  Sep.  1,  I890,of  1,039,918  bales. 


Kteeiplsat—        Sat.    I  Mon. 


Galveston 

ElPaso,  ite... 
New  Orleans... 

Mobile 

Florida 

Savaunali 

Briiuaw'k,  Ac. 
Charleston 

Port  Royal.Jto 
Wilmiugton... 

Wadli'gton,&o 
Norfolk 

West  Point. 

N'wp'tN'8,40. 

New  York 

Boston 

Baltimore 

PUladelpli'a.Ac 

Totals  tills  week 


343 
110 


307 


386 


28 


190 
251 


S4 


260 


1.909 


TutM.      Wed. 


1,272 

2,004 
85 

1,117 

194 


804 
97 


420 
237 


60 


587 

2,839 
596 

248 

880 


897 
192 


Thun. 


140 


6,355i  S.961 


1,034 
29 


747 


378 


190 


35 


238 


2.061 


289 

3,453 
61 

776 

52i 


Fri.      Total. 


143   2,29  S 


657 
152 


392 


642 


5.471 


2,111 
80 

573 
186 

189 

140 

6 

96 

71 

874 


374 


36 


4,040 


10,<J6-l 
921 

3,768 
186 

1,379 
140 

103 


In  addition  to  aboTe  •sporw,  our  MlAgnms  to-nlKht  also 
give  \u  the  following  amounta  of  cotton  on  ihipboard,  not 
ouared,  at  the  porta  named.  Wa  add  aimUar  HKurm  for 
New  York,  which  are  prepared  for  oar  apecial  nae  by  Mweie. 
Oarey.  Yale  A  Lambert.  M  Beaver  Street 


2,931 

763 


1,072 
1,376 


/HIM  13  a<- 

Ortat 
Britain. 

rranct.  y^^^^ 

Ooatt- 
fit. 

IWol. 

Vew  Orleans... 

Oalreaton 

Savannah 

Oharleston ..  .. 
Mobile 

9,461 
None. 
None. 
None. 
None. 
230 
8,600 
8,000 

4,690 
None. 
None. 
None. 
None. 
None. 
950 
None. 

2.AB4 
None. 
None. 
None. 
None. 
None. 
1,000 
3,000 

1,497 
940 
330 
7.V) 

None. 

l.HOO 

None. 

None. 

18,379 

9«0 

360 

790 

None. 

3.030 

10,130 

10,000 

04,7P9 
7.317 

10,161 
fl.78H 
(•.411 
S.J77 

i.V).g.',» 

13,437 

Norfolk 

New  York 

Otber  porta.... 

TOU11891... 

26,311 

5,240 

5,661 

5,887  1     43,595       800.718 

Total  1890... 
Total  1889... 

14,510 
17,147 

1,252 
350 

2,150 
11,897 

4.920      33,833        lSI,7e« 
1.739      30.649       213.830 

27.303 


For  comparison  we  Rive  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Xeceipts  to 
June  13. 


Qalveston... 

El  Paso,<&0. 
Hew  Orleans. 

Mobile 

Florida 

Bavannah. .. 

Bruns.,  Ao. 
Charleston  .. 

P.  Royal,Jkc 
Wilmington . 

Wash'tn.dcc 
Norfolk... 

West  Point. 

NwptN.,,to 
Few  York. 
Boston.. .. 
Baltimore. .. 
PliU'dera,4o 

Totals 


1890-91. 


TM> 
Week. 


2,298 


Sitice  Sep. 
1, 1890. 


1839-90. 


Stock. 


This 
Week. 


993,069 
23,764 
10,884  2,032,132 


921 


3,768 
186 

1,579 
140 
108 


2,931 
763 
874 
420 

1,072 


1,376 


291,163 

41,560 

1,108,037 

188,093 

503,633 

1,006 

187,831 

3,746 

636,062 

341,511 

95,312 

132,742 

111.103 

49,657 

61,553 


27,303  6,811,216 


762 


964 
23 


Since  Sep.\ 
1, 1889. 


1891. 


272 


86 


33 

150 

38 

516 

426 

2 

1,600 


4,883 


837,926 

23,212 

1,914,003 

239,744 

32,265 

933,812 

162,962 

319,881 

1,833 

132,639 

3,749 

401,619 

321,705 

59,815 

111.003 

71,707 

87,670 

80,653 


5,771,298 


8,197 


113,074 
9,841 


10,511 


7,488 


4,483 


10,627 
146 
2,077 
161,103 
3,000 
3,593 
9,128 


313,268 


1890. 


The  speculation  in  cotton  for  future  delivery  at  thi«  market 
opened  the  week  under  review  with  a  feeling  of  some  deprea- 
sion,  owing  to  the  favorable  crop  report,  though  on  Monday 
reports  of  drought  in  the  Southwest  caused  an  advance,  but 
there  were  general  rains  on  Tuesday  under  which  prices  gave 
way  in  the  face  of  a  stronger  report  from  Liverpool.    On 

874    Wednesday  the  Cotton  Exchange  saw  a  very  excited  market. 

420  The  reiwrts  issued  by  the  Financial  Chronicle  and  the 
Department  of  Agriculture,  setting  forth  the  acreage  planted 
for  the  next  crop  and  its  condition  and  prospects  on  the  first 
of  June,  were  made  public.  Though  uniting  in  reporting  a 
decrease  in  acreage  and  less  favorable  conditions  and  proa-, 
pects.  they  were  a  great  disappointment  to  the  nulla 
and  caused  a  small  panic,  August  contracts  falling 
below  8'50c.  (8'49c.),  a  figure  which  the  bears  had  long 
predicted.  There  was  a  partial  recovery  on  buying  by 
the  room  traders  to  cover  contracts,  and  the  close  was  steadier. 
On  Thursday  an  early  decline,  in  sympathy  with  the  lower 
prices  at  Liverpool,  was  not  only  quickly  recovered  bat  a 
slight  advance  was  made  on  a  demand  to  cover  contracts, 
many  bears  thinking  they  had  pursued  their  advantage  about 
as  far  as  it  was  safe  to  do  so.  Still,  the  sjieculation  lacked 
the  spirit  which  characterized  the  dealings  on  Wednesday, 
owing  to  the  full  crop  movement  and  the  depression  in  the 
spot  market.  To-day  there  was  an  early  improvement,  in 
response  to  decidedly  higher  values  at  Liverpool ;  but  selling 
iit  liquidation  at  once  set  in,  and  there  was  a  sharp  decline, 
the  prices  made  being  probably  the  lowest  in  forty  years,  and 
only  a  slight  recovery  was  made  in  the  latest  dealings,  on  the 
usual  demand  to  cover  contracts.  Cotton  on  the  spot  de- 
clined 1-1 6c.  on  Wednesday  and  again  on  Thursday.  To-day 
the  market  was  quiet  at  8fgC.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  529,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,699  bales,  including  800  for  "export,  2,399  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  6  to  June  18. 


837 


37,862 
1,137 


1,771 


502 


431 


5,121 


92,136 
2,700 
3,217 
8,338 


151.628 


In  order  that  comparison  may  be  made  with  other  years, 
pve  below  the  totals  at  leading  ports  for  six  seasons. 


we 


Receipta  at— 


GalT'ston.Ao 
New  Orleans 

Jltobile 

Savannah. .. 
Charl'3t'n,J[a 
Wllm'gfn,*o 
Korfolk... 
W't  Point,  Ac 
All  others. 


Tot. this  week 


BlnoeSept.l 


1891. 


2,298 
10,861 

921 
3,768 
1,719 

108 
2,934 
1,637 
3,051 


27,303 


6811,210 


1890. 


762 

961 

23 

272 

86 

6 

38 

188 

2,511 


4,885 


5771,298 


1889. 


839 

1,332 

41 

712 

253 

18 

23 

136 

1,332 


5,188 


5482.399 


1888. 


1,405 
4,810 

179 

3,559 

2,046 

73 

1,877 

983 
1,830 


16,812 


5403,713 


1887. 


3,319 


1886. 


45 

307 

1,361 

7,911 

242 

330 

93 

1,713 

11 

2,811 

143 

26 

43 

4,399 

101 

550 

1,193 

6,911 

21.881 


5183,168  3232.830 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  62,293  bales,  of  which  32,657  were  to  Great  Britain,  7,568 
to  France  and  23,073  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890, 


Week  BndiBo  Junt  18. 

From  Sept.  1. 1800,  to  June  12, 1891 

Sxporti 
from— 

Exported  to— 

Exported  to— 

Oreat 

Oonti. 

notai 

Great 

Conti- 

BriVn. 

JVotwe 

nent. 

Week. 

Britain. 

France 

nent. 

Total 

GaWeitoQ 

515,120:   25,108 

102,9521    843.180 

New  Orleaofl. . 

1«.;81 

6,796 

12,910 

36.616 

921.700  398,782 

652,228  1,872.710 

Mob.  Si  renc'la 

71,387 

150 

100 

71,017 

Barannab 

3,811 

S,S11 

128.157 

87,695 

133,711 

597,793 

Brunswick  .... 

96,630 

23.886 

121.996 

Charleston.... 

119,889 

16,330 

218,211 

111.280 

WUminjtton... 



98,532 

1.617 

83.180 

163,359 

Norfolk 

169 

159 

288,867 

11,599 

15,871 

826,857 

West  Point... 

1,2» 

133,818 

82,530 

186,316 

K'port  Nw3,  &o 

1.225 

73.019 

719 

73,738 

Now  York 

8,«67 

768 

3,035 

12,070 

183.837 

10311 

181,199 

708.397 

Boston 

6,786 

100 

6385 

S07  635 

7,181 

211.799 

Baltimore 

1,897 

1,697 

69.109 

U,217 

85,197 

168.823 

Phlladelp'a,&c 

699 

699 

23,975 

1,911 

25.889 

Total 

22.687 

7,883|   S»,072 

5,672,087 

Total.  1888-90. 

tt.UZ 

1     2,65.^1   16817  «.803.72.i'471.B.'S.11.5nS.3nfl 

4.78fl.0»l 

UPLANDS. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Btnct  Good  Ordinary 

LowMiddliug 

Strict  Low  Middling 

Middling 

Good  Middling , 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


6»8 

A 

9H 

9^9 
10% 
11>1 


Mob 


Tna*  Wed 


6>9 
6',« 

11" 
8»i|i 

6\ 

9H 

9^8 

W\ 


6>« 

l.i* 
ft." 

8»i« 
6\ 
9>t 
9-'» 
10\ 


O'l, 
OH 
738 
7% 
8>e 
8>a 
8i'u 
9'., 
9'*l» 
10U„ 

113,. 


Tb.    vn. 


6 

6'i. 

7»i. 

7l»if 

8li« 

8T„ 

8»8 

9!% 

9% 

10^1 

im 


6 

SI" 
7»n 

2l"* 
|il« 

V4* 

9H 

9% 

10^ 

im 


GULF. 


Ordinary 9  ">• 

Btnot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  MiddliuK 

Btrict  Low  Middling 

Mlddllns 

Good  Mtddiine 

Btrlot  Good  Middling. 


Sat. 


8»16 

7 
7^8 

8«8 
9 

93i« 
91*1, 
lOii, 


MlddUngFair Il3i» 

Fair..  .: Ill"i. 


Hon 


6»i6 
7 

7Ts 
8^ 
83b 
9 

9»,« 

916,, 

105,, 

ii»:« 
ll"l. 


Tom!  Wed  I  Tk.  |  Wit. 


6*„ 
7 

7'9 
8>« 
838 
9 

9»i» 

9'»I, 

10^1, 

lilt,. 


6^ 

6U 

9<8 

lO"*     103,« 

im    ii<i, 

11»9       ll',. 


6'i. 

6'8 

7H 

8^ 

8>a 
8^8 
91,, 
9li 


6'.t 

67, 

7% 

8% 

8H 

8^9 

B>ll 

»ii„ 

103,, 

111,, 

ll»u 


stained. 


Good  Ordinary fib. 

Btrlot  Good  Ordinary 

Low  Middling 

Mlddflng 


Sat. 


5'e 

6>i 
738 

83|, 


IHOD 


5^ 
7% 

83|« 


Tnea  Wad 


57, 
6i« 
738 
8».e 


5'3„ 
6-»i« 
'"16 
8>e 


53, 

63*) 

714 
8ii« 


WXU 


6^ 
7<» 
8'|« 


MARKET  AND  BALKS. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  ada 
a  column  which  shows  at  a  glance  how  the  market  cloeed  on 
same  days. 


Saturday 
Monday. . 
Taeaday.. 
Wed'day. 
Thonday 
Friday... 

Total... 


■POTHABKBT 
CLOSED. 


Firm 

Quiet 

Firm 

Quiet  at  1],  dec. 
Quiet  at  ija  dec. 
Kasy 


8ALK8  OF  SrOT  AXD  TKAHaiT. 


Ex- 
port. 


300 

ibo 


300 


Con- 
tttmp. 


I  Spec- 
uITh 


1,102 
158 
778 
105 
75 
181 


2.399 


Trail- 
lit. 


Total. 


1,102 
158 
778 
S03 
76 
281 


2.699 


BalMf 
rtUurtt. 


36.700 
77,000 
43.30O 

lSS,70O 
84.3W 

183.800 


029.700 


804 
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The  Sales  and  Pkices  of   Futdres   are  shown  by  th» 
following  comprehensive  table: 
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The  following  exchanges  have  been  made  during  the  week : 

•41  pd.  to  exch.  200  Auj;.  for  Jan.  -20  pd.  to  exch.  300  Jan.  for  Moh 

•11  pd.  to  exch.  100  July  for  Auk.  -07  pd.  to  exch.  200  Oct.  for  \o\'.' 

■18  pd.  to  exeh.  200  June  for  Aug.  -10  pd.  to  etcU.  KiO  Auk.  for  Jau. 

•09  pd.  to  exch.  500  Aug.  for  Sept.  10  pd.  to  exoh.  200  July  lor  Ausf. 

■08  pd.  to  exch.  200  Doc.  for  Jau.  -31  pd,  to  exch.  500  Aug.  for  Duo 

•42  pd.  to  exch.  100  Aug.  for  Jan.  -19  pil.  to  exoU.  400  July  fur  Sei.t 

•51  pd.  to  exch.  1, 100  July  for  Jan.  -39  pd.  to  exch.  2o0  Aug.  for  Jan. 

The  VisibleSupply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  ap 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequt^ntly  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  compltUf 
figures  for  to-mght  (June  12j,  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  FWday  only. 


„^     ^  1891.  1890.  1889.  188?. 

Stock  at  Liverpool bales.  1,194,000     935,000     860,000     707,000' 

Stock  at  London 18,000       11,000       14,000        17,00O 


946,900 

3,500 

98,000 

7,000 

2O0 

6,000 

176,000 

4,000 

81,000 

10,000 

7,000 


874,000 

2,300 

43,300 

20,000 

300 

23,000 

110,000 

5,000 

68,000 

16,000 

1 1,000 


724.000 

4.000 

38,000 

14,000 

400 

600 

164,000 

4,000 

70,000 

5,000 

7,000 


Total  GreatBritain  stock.  1,212,000 

Stock  at  Hanibiu'g 4,500 

Stock  atBremen 142,000 

Stock  at  Amsterdam 20,000 

Stock  at  Rotterdam 400 

Stock  at  Antwerp 9,000 

Stock  at  Havre 261,000 

Stock  at  Marseilles 10,000 

Stock  at  Barcelona 111,000 

Stock  atUCLJ. 11,000 

Stock  at  Taeste 34,000 

lotal  Continental  stocks 602,900     39^,700     298,900     307,0(0 

Total  European  stocks..  ..  1,814.900  1,338,700  1,172,900  1,031.000 

IndiacottonatloatforEurope.  219.000     253,000     199,000     179,000 

Anjer.cott'iiafloatfor  Europe.  125,000       60,000       80,000       95,000 
Egyi)t,Brazil.Ac.,alltforE'r'pe       29.000       19,000        18,000       25,000 

Stock  lu  United  State.s  ports ..  343,268     16-1,626     244,479     332,806 

Stork  in  U.  8,  interior  towns..  110,234       24.880       23,761        78,658 

United  States  exports  to-day.  6,822          1.267          4,l5l                22 

Total  visilile  supply 2.648,224  1,851,473  1,742,591  1,741.486 

Of  theabove,  thetotalsof  American  anaother  descriptions  are  as  follows: 

Liverpool  stock bales.  965,000     627,000     599,000     521,000 

Oouliiieiitalslocks 4^4,000     2f*0,OO0     141,000     182,000 

Aiuericau  afloat  for  Europe...  125,000       6i>,000       80,000       96,000 

United  States  stock 343.268     154,626     244,179     332.806 

Dnited  Stales  interior  stocks..  110.234        24,8bO       2,i,761       78,658 

Dnlled States  exports  to-day.  6,822          1,267          4.451            '   22 


Total  American 1,971,321  1,147,773  1,095,691  1,209,486 

Jlaai  Imlia/i,  Brazil,  <tc.— 

Liverpool  stock 229,000  308,000  261,000  186,000 

London  stock 18,000  11,000  14,000  17,000 

Continental  stocks 178. HOO  112,700  154,900  125.(ioO 

India  afloat  for  Europe 219,000  253,000  19H,000  179,000 

Egypt,  Brazil,  (fee,  afloat 29,000  19,000  18,000  25,000 

Total  East  lndia,&c 673.900     703,7o0     616,900     532,000 

Total  American 1,971,324  1,147,773  1,095,691  l,2c9,486 

Total  visible  supply 2,648,224  1,851,473  1,742,591  1,741,486 

Price  Mid.  Upl.,  Liverpool 45sd.  6^d.         6'i,d.         5  ud. 

Price  Mid.  Lpl.,  New  York 856C.        12140.         lligc.         lOigc. 

B3^  The  imports  into  Continental  ports  this  week  have  been 
58,UO0  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  796,751  bales  as  compared  with  the  same  date 
of  IBSO,  an  t7ujrasp  of  905,633  bales  as  compai-ed  with  the 
corresponding  date  of  18S9  and  an  increase  of  906,738  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt* 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  it^ms  for  the 
oorrespondiug  period  of  1889-90— is  se't  out  in  detail  in  the 
following  statement. 


m  SB  [T-     .    .    •         CD 


■^I      ^'  -  "X  *-  c  oc  a 

CO     ■(-;£  O'-vi-^'^x 


O  '    —►C'-'       •     M 


XtCOCWXCOCOC^iQ'i     .     M,*_05*^Cw^l 


wxtoxtowwtt'^cOr-w*»-Mco*-xor;. 

C>;4ij(^xa'5SCjOXjvXCO0ripir3WM_3;tf» 

tceo'-^'w-bi'i-'bc:  Ci"^!'"-^*— "^  r-H-coco 
H-cott-c^c:ir'*-Of^O'Oi*k'^*-Os«ttk.cjit^ 
0l-^3'.WWt0WX^0;t0r-«OW*-X0l® 


I  toco 
«x-o 


to  l-'Cn''CJ'OiC»0»      OiX 

o>iwto^)cOK*rc*-|   ;    )J-h-.-ik>:dC)'X 
ooox  —  h-01— .  .  C'iwwa.-si*jw 


CO  I    50  )    to  — M— ;     ►- 

X     cji     ^i:*:c--:   o' 

U*  I   ^      X  to  Ui  X  •     M 


-  — 'jtlo'-icsto-i'bi'    '  *irfi.*-"x*-c:oi 
-or^osos-Ji^o-   •   Cflt3XO<WM© 


?   M 


CO      -J 

C  .'    i*».l30S—       »0h- 

CD      xa  h,  X  —  —  c 

CO     atow^i.  >o-i 


0<  I  WW  —  en      M  I- 

b  1  c*  wdcDdbu''i*io oi>"*-roh--i'iorf^'^ 

-4  I  MO--    _-lK>OtC;cCC^-'t*t^OlO<10*iX 

^  (  i5(KO'-'»-'tv^-rt-'*-JJ.XXi**  — X^O,fcOCO 


^  ui  »fc  O) ; 

tC  X  X  o«  ■ 


Ki ;  to  c."  o  i-*  01 ;      w 

COCC>     <lCOWCOCn<     O'CO 


^1  OS       ^iCi  '•  |t».  M '     1*^  C  :'.D       bO  •     W  CO 

MtDiocsoi;  towI-J-^a?     CC.   XX 

W  >  I  Ot  X  O  ■     CC  tC  O  M       QitCCO*-'?'-     KC-. 


*  LttiiisvUlp  UeiireH  "net"  i«  both  years. 
tl.HBt  year's  tljrures  are  for  Griffin. 
J  Tliifl  year's  flsurea  eBtimated. 

The  above  totals  show  that  the  old  interior  stocks  hp\e 
decreased  during  the  week  10,775  bales,  and  are  to-night  85.354 
boles  viore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  8,914  bales  7nore  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
axe  686,569  bales  more  than  for  the  same  time  iu  1889-90. 
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Quotations  fok  Middi.ino  Ootton  at  Othkh  Mahkktn,— 
Below  we  give  clonini;  quotations  of  middlinb  outton  at  South- 
ern and  other  princiiial  ootton  market*  for  each  day  of  the  week : 


Wefk  ending 

oi/wwo  QDOTAnoira  roB  MiDDLnw  oorTOK  on.- 

June   12. 

Batur. 

ifon. 

IS<e*, 

Wedn*t. 

n*in. 

m. 

OalveBUm... 
New  Orleans 

Mobile 

Buvaiinah... 
ChiirteHton.  . 

WlllulllKtOD. 

Norfolk. 

BoKlon 

Kiilliiiiore... 
Phllailelplila 
AuKO!<ta..  .. 
Meiiiplila... 

Bt.  Louis 

Clurluiiatl .. 
Louisville. .. 

8>4 
8*4 

SH 
8S» 
8^ 
»\ 
9>4 
8>a 

8>i4 
8V 

8''9 

8V 
8>4 
83b 
8% 

e\ 

8'8 

8>,. 
8>4 

8>a 
e>4 
SVt 

838 

8\ 
S\ 
9>4 

8'8 

8»18 

8>4 
838 

8^ 
8\ 
9>8 

8^9 

8V( 

til- 

9 

lis 

9U 

B'l* 

8>« 

I5i" 

8<i 

8'« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8>s    UltleRock 7\    Newberry 7!>8 

Ckiluiubus.  Oa.         8       MuntKomery . .         7^    KiilelKb 838>« 

Columbus. M188        74i    Naahvllle 8V|    Selins 8 

Bufaula 7'8    Natchez.., 8       Bhreveport ....        7«e 

Receipts  From  the  Plantations.— The  following  tabU 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsuniption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
flnally  reaches  the  market  through  the  outports. 


Wttk 

ReettpU  at  t*«  PorU. 

3t*kat  Inttrior  Tbiim*. 

Rec'ptt  from  Planffu 

Jndtnfl— 

1888. 

1890. 

1881. 

1889.      1890.      1881. 

1889. 

1890.  1   1881. 

M>T     8 

22.411 

16,406 

44.773 

66.445    68,905  188,781 

8.688 

6.446 

26S83 

"      15 

1S,187 

11,509 

62.619 

48.618    44.168,175.706 

6.861 

28.133 

••     22 

8.74S 

18,883 

88.591 

14.184 

S8,07S 

158,059 

8.318 

7.787 

20.815 

"     «0 

7.890 

8,77« 

33.082 

88.418 

33.608 

U2.695 

1.808 

4.211 

17.718 

Jane  o 

8.710 

4.487 

80.886 

81,708 

31,131 

131.781 

6 

2.110 

20.082 

"      12.  ... 

e.l88 

4.885'  87,80S 

26.092 

«6.68e 

118.78S 

4t« 

16.3  0 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,917.388  bales;  ir 
1889-90  were  5.78r>,536  bales;  in  1888-89  were  5,493,116  bales, 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
ware  27.303  bales,  the  actual  movement  from  plantations  was 
only  15,307  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  486   bales  and  for  1889  they  were 

—  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  12 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

June  12. 

Week. 

Since 
Sept.   1. 

Week. 

Sittee 
Sept.   1. 

Shtpprd— 
Vli  St  Louis 

7,590 
1,517 

"206 

1,013 

1,559 

888 

12,767 

2,868 

616 

1,034 

650,169 
294,198 
85,192 
27,240 
204.540 
175,839 
145,607 

2.185 

598 

■■649 
862 
451 

626,367 

Via  Cairo 

309,.i6.i 

Via  Hannibal 

5H,7h8 

Via  Evansvllle 

20,730 

Via  LouiaviHe 

12-2.1 8-2 

Via  Clnciunati  

213,673 

Via  other  routes,  &o 

157,573 

Total  KTOBR  OTerland 

1,592,685 

361,062 
111,009 
102,846 

4,745 

2,544 

19 

1,246 

1,408,875 

Stflurl  shi}?ments-- 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  &c. ,  from  South 

354,038 

56,."iBO 

114,953 

4,518 

574,917 

3,609 

625,531 

LeavlnK  total  net  overland*.. 

8,249 

1,007,768 

936 

883,324 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  8,249  bales,  against  936  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  124,444  bales. 


In  Bight  and  Spinner^ 
Taking*. 


1890-91. 


Week. 


Receipts  at  ports  to  June  12 1  27.303 

Netoverland  to  June  12 8.249 

Southern  consumption  to  Jime  12      7,000 


Total  marketed 

Interior  stocks  in  excesa. 


42,552 
■ll,l»96 


30,556 


Since 
Sept.   1. 


1889-90. 


Week. 


Since 
Sept.   1. 


6.811.216       4.8«5'5,771,2n8 
1,007.768,         h36     883.324 
506,000      7,000     453,000 


8,824.984     12.821 
106,172    '4,449 


8,431,156 


7,372 


1,913,8911      1,719.487 


7.107.622 
14.238 


7,121,860 


Came  Into  sl<;ht  during  week. 
Total  in  siKht  June  12 

Horth'n  spinnergtttk'gs  to  J'ne  12 

•  Lobs  in  stock  during  weekl 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  30,.556  bales,  against  7,372  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,309,296  bales. 


Wbathkr  RipoKTa  rr  TuatNUTB.- Oar  advioM  by  UU- 
RTftph  from  the  Soath  tonixM  are  ■•  •  ml*  of  a  rrry  unrcn- 
ble  tenor.  There  baa  bun  aa  ImproTMaent  in  Ibe  waatfctr 
conditionii  almost  evMywhere,  neeoad  raina  havinff  fallaa  and 
the  tcmporatnre  ranging  high.  In  eonaaqaanoa  ooMoo  ia  groif^ 
ing  rapidly  and  the  outlook  in  mora  pmmiaiiig  than  harUa 
fore.     Blooms  are  reported  at  points  in  the  Oalf  Stataa. 

Oatvexton,  Textu.—Vfe  bare  had  dry  weather  all  tha  waak. 
The  thermometer  has  averagad  78,  ranging  from  70  to  86. 

Palutine,  TVaro*.— Crop*  are  very  fine.    We  have  had  Rood 
shower*  on  three  day*  of  the  week,  the  rainfall  reachtng  < 
inch  and  three  hiindrerlthn.    The  tbartnometer  baa 
from  60  to  93.  averaging  76. 

UuntKfille.  Texas.— U  turn  been  Rhowery  on  two  dava  ot  tba 
week,  the  preoipilatinn  reaching  fifty-three  hundradtb*  of  an 
inch.  Crops  look  very  promising.  Average  thenaomatar  77, 
highest  94  and  lowest  60, 

DalUu,  Texat. — Oood  rains  on  three  days  of  tbo  week  hara 
extendecl  far  in  every  dircoiion.  Cropeof  both  com  and  oot- 
ton throughout  the  State  never  promised  better.  The  rainfall 
here  has  been  one  inch  and  fourteen  hiindre<lths.  The  ther- 
mometer has  averaged  80,  the  highest  being  94  and  tbe 
lowest  66. 

San  Antonio,  Texat.— It  has  rained  oplendidly  on  two  dar* 
of  the  week,  to  the  extent  of  ninety-one  hundredths  of  aa  iaoa. 
Crops  arc  magnificent.  The  thermometer  has  averaged  78, 
ranging  from  62  to  94. 

Luting,  Texas.— There  has  been  hard  rain  on  one  day  of  tba 
week,  just  as  neede<l,  the  precipitation  reaching  ninety-nine 
hundredths  of  an  inch.  Crop  prospor-ts  are  splendid  and 
fields  are  unusually  clean.  The  thermometer  has  tanged 
from  64  to  96,  averaging  80. 

Columbia,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  80,  highest  94  and  lowest  66. 

Cuero,  Texas. — Cotton  and  com  are  very  promising.  It  has 
rained  magnificently  on  two  days  of  the  week,  the  rainfall 
being  one  inch  and  ififty-four  hundredths.  The  thermometer 
has  averaged  81,  the  highest  being  98  and  the  lowest  64. 

Brenham,  Texas.— There  have  been  splendid  rains  on  three 
day  of  the  week,  greatly  benefitting  cotton  and  securing  the 
com  crop.  The  precipitation  reached  one  inch  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  80,  ranging 
from  65  to  95. 

Belton,  Texas. — Crops  are  very  fine.  We  have  had  bene- 
ficial rain  on  one  day  of  the  weelf,  the  rainfall  being  oneinoh 
and  twenty  hundredths.  The  thermometer  has  ranged  from  08 
to  94.  averaging  76. 

Weatherford,  Texas.— It  has  rained  heavily  on  two  days  of 
the  week,  but  doing  much  good.  Crops  look  very  promising. 
The  precipitation  reached  two  inches  and  ninety  hundredtlw. 
Average  thermometer  79,  highest  96,  lowest  62. 

iVeto  Orleans,  /youistana.— We  have  had  rain  on  four  days 
of  the  week.     The  thermometer  has  average  80. 

Shretjeport,  LouvHana.—'We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  twenty-five  hondredth* 
of  an  inch.  The  thermometer  has  averaged  79  and  ranged 
from  62  to  93. 

ColuvUniK,  Mississippi. — There  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  three  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  65  to  98,  averag- 
ing 79. 

Leland,  Mississippi. — It  has  rained  on  four  days  during  the 
week  to  the  extent  of  one  inch  and  sixty-nine  hundredths. 
Average  thermometer  77-7,  highest  92  and  lowest  65, 

Little  Rock,  /4rfcajMa8.— Moderate  rains  have  fallen  on  four 
days  ot  the  past  week,  to  the  extent  of  ninetj-two  hundredths 
of  an  inch.  The  rain  was  needed  and  there  are  some  local- 
ties  in  this  district  that  are  still  suffering.  The  thermometer 
has  averaged  75,  the  highest  being  89  and  the  lowest  64. 

Helena.  Arkansas.— There  have  been  fine  showers  on  three 
days  of  the  past  week,  greatly  benefitting  crops.  The  thermom- 
eter has  ranged  from  64  to  84,  averaging  77. 

Memphis.  Tennessee.— The  weather  is  warm  and  cotton  is 
growing  rapidly.  Rain  has  fallen  on  fotir  days  of  the  week, 
and  it  has  been  general  throughout  the  Memphis  district. 
The  precipitation  reached  one  inch  and  twenty-four  hun- 
dredths.    Average  thermometer  77.  highest  93,  lowest  64. 

Nashville,  Tennessee— y^e  have  had  rain  on  six  days  of  tha 
week,  the  rainfall  reaching  four  inches  and  fortvsix  hun- 
dredths. The  thermometer  has  averaged  78,  the  higheat  being 
92  and  the  lowest  64. 

Mobile,  Alnhnma.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-eight  hun- 
dredths. There  have  been  bounteous  rains  througnoot  tha 
interior  and  the  crops  are  developing  splendidly.  Average 
thermometer  78,  hiRhest  94,  lowest  64. 

Montgomery.  Alalmma.—Croim  of  both  cotton  and  oom  ato 
doing  splendidly.  There  are  plenty  of  bloom').  It  baa  rainad 
on  five  days  of' the  week,  the  rainfall  l>oinK  two  incbea  aad 
fifty-three"  hundredths.  The  thermometer  lias  averaged  8i, 
ranging  from  65  to  99.  j        _«    i„ 

Selma,  .^Jaboma.— We  have  had  rain  on  three  day*  of  the 
week,  the  rainfall  reaching  one  inch.  The  rain  waa  very 
beneficial  to  crops  and  some  blooms  are  be^nning  to 
appear.  The  thermometer  has  ranged  from  M  to  w,  averag- 
ing 80.  _,     _, 

Auburn,  Alabama.— Telegram  not  received. 

Madison.  Florida.— Cotton  is  looking  fairly  well,  bntnnn- 
ers  complain  of  too  much  rain.  We  have  bad  rain  osi  six 
days  of  the  week,  the  precipitation  reaching  three  inchea  and 
sixty  hundredths.  The  ;thermometer  tbas  averaged  80,  i*ng^ 
ing  f rem  69  to  (8.  --     — 
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Columbtis,  Oeorgia.— There  has  been  rain  on  four  days  of 
the  week,  to  the  extent  of  eighty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  88,  averaging  78. 

Savannah,  Oeorgia. — The  weather  has  been  warm  during 
the  week  with  rain  on  three  days,  to  the  extent  of  one  inch 
and  thirteen  hundredths.  Average  thermometer  78,  highest 
94,  lowest  68. 

Augusta,  Oeorgia. — The  weather  has  been  warm  and  cloudy 
during  the  week,  with  general  rains  on  six  days  to  the  extent 
of  three  inches  and  eighty-five  hundredths.  The  crop,  taking 
into  account  its  lateness  and  present  status,  is  fully  fifteen  per 
cent  less  favorable  than  last  season.  The  thermometer  has 
averaged  77,  the  highest  being  98  and  the  lowest  65. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week.  The  thermometer  has  ranged  from  66  to 
89,  averaging  78. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  five 
days  of  the  week,  the  rainfall  reaching  eighty-two  hundredths 
of  "an  inch.  Grass  is  troublesome  in  some  places.  The  ther- 
mometer has  averaged  73-6,  ranging  from  62-3  to  98. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  eight  hundredths. 
Average  thermometer  71,  highest  85,  lowest  61. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  June  11,  1891,  and  June  12,  1890. 


Junell,  '91. 


New  Orleans Above  low-water  mark. 

Hempbis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bbreveport Above  low-water  mark . 

Vloksburg Above  low-water  mark. 


June  12,  '9a 


Feel. 

Feel. 

69 

130 

130 

19-2 

5-8 

6-3 

11-4 

19-8 

18-3 

39-6 

iHDiA  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  11. 

BOMBAY  RECEIPTS  ADD  SHIPMENTS  FOB  FOUB  YEABS. 


Shipments  this  week. 

Shipments  since  Jan.  1, 

Receipts. 

Tear 

Oreat 
Bnt'n. 

2,000 
17.000 
1 3.000 

5,000 

Conti- 
nent. 

6.000 
11,000 
18,000 
17.000 

Total. 

Great 
Britain 

Conti- 
nent. 

Toua. 

This 
Week. 

Since 
Jan.  1. 

1891 
1890 

1889 
1888 

8.000 
28.000 
:U,000 
2'.i,000 

86.000 
303.000 
313,000 
181,000 

797.000 
914,000 
786,000 
547,000 

883.000 
1,217,000 
1,1^9.000 

728,000 

47,000 
50,000 
31,000 
26.000 

1.614.000 
1,755.000 
1,525,000 
1,194.000 

t 

'tiipments  for  the  week. 

Shipments  since  January  1, 

Great    \    Cmiti- 
£rt(ai».l    nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Oalcutta— 
1891 

2,'o6d 

2 

18.000 
23,000 

4,000 
5,000 

15,000 
16,000 

37,000 
68,000 

2,000 
5,000 

12,000 
18,000 

55,000 
91,000 

6,000 

1890 

Uadras— 
1891 

,000 

1890 

10,000 

27,000 
34,000 

All  others- 

1891 

1890 

Total  aU- 

1891 

1890 

2",000 

2,000 

37.000 
44,000 

51.000         88.000 
91,000      135,000 

EXPORTS  TO  EUBOPE  FBOM  ALL  INDIA, 

Shinnyents 

to  all  Europe 

from— 

1891. 

1890. 

1889. 

Thu 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

8.000 

883.000 
88,000 

28,000 
2,000 

1,217,000 
135.000 

31,000 

1,129,000 
114.000 

AU  other  ports. 

Total..  . 

111 

8,000 

971.000 

30,000 

1,352,000 

31,000 

1,243,000 

ALEXANDBIA  BECEIPT8  AND  SHIPMENTS. 


Alexandria,  Egypt, 
June  10. 

1890-91. 

1889-90. 

1888-89. 

Keceipts  (cantars*) 

This  week 

Since  Sept.  1. 

3.000 
4,007,000 

1,000 
3,152,000 

1,000 
2,721,000 

This 
week. 

Since 
Sept.   1. 

This 
Keek. 

Sitice 
Sept.   1. 

This 

week. 

Sitice 
Sept.   1. 

B  tports  (bales)— 

To  Liverpool 

To  Continent 

2.000 
4,000 

277.000 
225,000 

3.000 
2.000 

261.000 
136.000 

3,6b6 

222.000 
154.000 

Total  Europe 

6.000 

502,000 

5,000 

417,000 

3,000 

376,000 

'  A  oantar  Is  98  pounds. 


Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yarns 
and  shirtings  at  the  reduction.  Stocks  of  both  goods  and 
yams  are  accumulating.  We  give  the  prices  for  to-day  below, 
and  leave  thobe  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Mays 
'•  15 
"  22 
"  29 

J'ne  5 


1891. 


32»  Cop. 
Twist. 


d.         d. 

719  tfT^a 
Ti  o7»8 


7>e  it7H 
7i,„«7",„ 


6H  lbs. 
Shirtings. 


12  7      a7>s 


s.    d.      B.    d. 
5  10    '3610 

5  10    ■»fi  10 
...Holiday  ... 
5 10       6  10 

6  10    *6  10 

5    91a -6    9>a 


Oott'n 
Hid. 
Vptds 


d. 

4H,.> 
413,„ 

41* 

4»8 


1890. 


32«  Cop. 

Twist. 


d.       d. 

STi^'asn,. 

87,g»8", 
81s  a8''a 
8i«  OS's 
31s  tfS's 


8I4  lbs. 
Shirtings. 


Cott'n 
Hid. 
Vptds 


H.  d.      s. 

6  4     37 

6  4    ■a? 

6  41s  117    41s' 

6  3is(«7    4>s| 

6  4i9''7    ml 


d. 

4 

4 


d. 

6',a 
61a 
6»,e 

6i>8 


Weather  Record  for  May.  —  Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  May  and 
previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 

Thtrmomettr 


S'luaSi^iKie    41837    41s'  ei« 


VIROINIA 

Horfolk.— 
Highest... 
Lowest... 
AreroKe.. 

N.CAR'LA. 
WUmin^fton- 

Highest. . . 

Lowest.... 

Average... 
fVeldon.— 

Highest... 

Lowest  — 

Average... 
Oharlotte— 

Highest. . 

Lowest... 

Averaj^e... 
(VUson— 

Highest... 

Lowest. . . 

Average.. . 
UoTfjatUon 

Highest... 

Lowest... 

Average.. 

8.  CAROL' A 
Oharleaton.- 

Highest.. 

Lowest... 

Average.. 
StatebuTQ. — 

Highest... 

Lowest . . . 

Average.. 
Oolumbia — 

Highest... 

Lowest... 

Average  . . 

OBOROIA. 
Aumuta.— 

Highest... 

Lowest 

Average.. 
Atlanta.— 

Highest... 

Lowest 

Average... 
Savannah.— 

BIghest.. 

Lowest 

Average... 
Oolumbiu.— 

Highest. . . 

Lowest 

Average.. 
Rom^.— 

Highest. .. 

Lowest 

Average... 
tOTifytti.— 

Highest... 

Lowest 

Average... 
FLOKIUA. 
JackaonvUle. 

Highest... 

Lowest.... 

Average... 
lampa.— 

Uigbest. .. 

Lowest 

AverMge... 
Lake  City—. 

HUrhesi... 

Lowest 

Average... 
lUwmtUe- 

Hlshesc... 

Lowest . . . 

Average  . 
2dUahas$e€  • 

Highest 

Lowest.   . 

Average.. . 
ALABA.V1A 
SAuntv/m'y.— 

Highest.. 

Lowest 

Average.. . 
Uohlle.- 

Highest.. 

Lowest — 

Average.. 
Selma — 

HUlhest... 

Lowest. . . 

Average... 
Auburn — 

Hhrhest. . . 

Lowest — 

Average... 
UOUIS'NA 
S.  OrUana.- 

Blghest.. 

Lowest — 

Average.. . 
Shreiepurt,— 

UlKbest... 

Lowest — 

average... 
Qr'ACoUau- 

uighest. ... 

Lowest  — 

Average... 
Uberty  urn— 

Highest.... 

Lowest 

Average.. 
UlSSlSS'i'i. 
lolumbus.— 

Highest... 

Lowest  ... 

Average  .. 
9icHMtturg— 

Highest. . . 

Lowest  . . . 

Average... 

tUvnA— 

Highest.... 

I.nwest.... 

Ave -age. 

Missiavei. 

Ci'i»"i£*dal<— 
Highest... 
Lowest  — 
A  venure. 


JDMB  18,  1801.] 


THE    CHRONICLE. 


907 


februnry. 

Ma'C*.         |l          Arry.         \\ 

IMl 

18W. 

1>«>V 

18»1. 

1880. 

loav 

ia»i. 

idwo. 

IW« 

AHKANS's 
LUlU  Roek,- 

Hlilhwl. .. 

78(1 

TWO 

7«H) 

70-0 

14-0 

TB-O 

m-fl 

81-0 

sa-n 

Lovul.... 

Wi'O 

WIO 

17  0 

88-0 

KI-0 

81-0 

»n> 

4<V« 

Ararmic*.. 

i«H 

510 

tfl 

4ro 

00-8 

68-g 

t»7 

»t» 

•I'M 

Biltna- 

Hlvamt... 

^«■o 

mw) 

7H-0 

70-0 

8O-0 

7*0 

R-8-0 

Hti> 

88->' 

Lowest  ... 

VfU 

IM-O 

IS-ll 

iw-u 

171] 

am 

8O0 

48-0 

43-( 

Avflratfo.- 

48-6 

ftl'8 

43-0 

WO 

wn) 

60-iJ 

•as 

•8-7 

•4-.' 

i\)rt  Smith' 

HtKhesl... 

80-l> 

7H-0 

7»-0 

7iJ-0 

88HI 

83-0 

m-o 

88-0 

871 

Lowest .... 

u-o 

70 

III'O 

18-0 

IS-fl 

8«'0 

880 

88-0 

481 

ATarmid... 

Ml 

4ftU 

»C7 

4ft' 1 

60-0 

6U-4 

l>8'7 

•1-0 

sat 

THNNKd  K. 

SaihviUt.- 

HlKhest. 

TB-O 

770 

70-0 

«rj 

78-0 

78-0 

88-U    88-0 

SS'O 

Lowest 

DDM 

88-1) 

IH-O 

810 

18-0 

880 

31-1)1  81-0 

wo 

Arermge.. 

«»0 

4»'0 

W»-4 

440 

46-0 

5U-4 

ai-0 

otv 

ifU 

UlKbest... 

74-() 

TWO 

77^ 

760 

81-0 

88-0 

Hflfl 

H,fO 

830 

Lowest  — 

AVd 

»H0 

iro 

»-\a 

17-(l 

83-0 

81-0 

88-0 

41-0 

ATerftse... 

47-7 

51-4 

4I-4 

4S-() 

4V'a 

68-U 

Oil 

•l-H 

81-8 

Athvmnd.— 

HiKhost... 

7i-(l 

7V0 

BK-O 

ea-o 

7(1-0 

7S-0 

8101  800 

81-0 

Lowest 

mo 

IM-O 

u-u 

3'i'O 

18-0 

S7-0 

31-0!  Stf'O 

8>-0l 

Areruge... 

47a 

800 

Stt-S 

480 

48-7 

BU-b 

80-0 

600 

68-' 

Aiut%n.— 

Highest.  . 

7S-0 

7.V0 

78-0 

73-U 

7H-0 

78-(l 

HS-fl 

88-0 

84-1 

Lowest — 

IHlP 

a»-n 

9-0 

83-0 

18-0 

itrc 

8811 

880 

84- 

Avflratie... 

4if6 

ai-ft 

8»a 

47-7 

47-8 

00-1 

Bl-H 

61-8 

•1-8 

TBXA8. 

HiKhest.... 

75-0 

7»-(l 

(wn 

74-0 

Tl-O 

7»-(l 

Hl-fl 

81-0 

790 

Lowest... 

81 

8J-0 

4i-0 

370 

80-" 

4S-(: 

4t(-U 

6rt-u 

6*0 

Avenwe. 

iV« 

(13-7 

B3» 

5H-5 

8<-l 

88-9 

88-^ 

•iru 

6»-» 

HiKbest. . . 

HS-0 

81-0 

HO-0 

81-0 

HT-(I 

»t^- 

87-0 

85-0 

am 

Lowest 

21(1 

lirii 

«■•• 

8^-.i 

ao-0 

a-1-0 

3-41I 

4il'U 

50-0 

Arenwe... 
Autin- 
HlKtaest... . 

MO 

5*0 

50-4 

58-8 

5»-0 

57-;< 

j   87-4 

6t)-0 

675 

Sl-i 

8Tn 

7»-n 

81-0 

H»n 

80-a 

KB-O 

89-I) 

89-P 

Lowest 

ai' 

ai-0 

iifS 

tlU-0 

8*f 

400 

4511 

41-U 

47-0 

Arerace... 

570 

80  5 

&t'4 

M-i 

8-4-a 

5tf-8 

B-J-U 

850 

8<t« 

Miw 


1881.  low  i8aa. 


80-0 

4ru 
•re 


si»-o  nu 

460  480 

WO  7U'U 

88-0  88-ij 

48-0  4BU 

««'•  88-0 


87  0  88-0 

88  0  870 

650  eo-u 

81-0  8*0 

46-0  480 

88  8  SU'l 


880 
4«''i 
87-H 

Si- (I 
4811 
•0-0 

9T0 
40-0 
8«-7 


81 -n 
40D 
•6-0 

•l-O 
4  TO 
8*8 


87D  88-0    880 

40  0  480    480 

86-6  880    a}'5 

88-0  8S-0    89-0 

BTD  88-0|  43-J 

•5-3  883    88-3 


S8-0  aw.  880 

80-0  81-0,  570 

73-8  78D    78-7 

SrO  89-o'  880 

48-0  60-0    4aO 

88-8  78-3,  70-8 

....'  91D    90-» 

....  610    48-J 

....  710    78a 


IMnna. 

February. 

Harcli 

1 

Apr«. 

Mil. 

~"^ 1 

I8»l. 

1890. 

liiBS. 

1881. 

189U. 

1889. 

1891. 

lauo 

1<mW. 

1891 

iuo.  loeu. 

VIRGINIA. 

1 

Byrfolk.— 

Ramrall.ln 

6-10 

1-99 

4-Si 

809 

4-08 

7-58 

1-8S 

3-70 

ll-W 

8-6- 

IDS    4-58 

Days  rain.. 

18 

11 

9 

18 

11 

11 

8 

15 

15 

18 

16 

17 

H.  CAR'NA. 

WUmingfn- 
Balnfall.lQ 

1-64 

1-25 

4-6« 

5-15 

1-50 

5-57' 

1-15 

S-73 

813 

1-C3 

5-88 

4-31 

Dars  rain. . 

14 

18 

10 

12 

11 

13 

5 

7 

18 

8 

8 

10 

Weidon.— 

Ralnfall.ln 

4-88 

303 

3-53 

8-30 

5-07 

8-87 

3-84 

215 

8-59 

9-34 

ro5 

848 

Dars  riitn.. 
OVlarlo(t«— 

16 

11 

7 

80 

13 

12 

7 

7 

18 

14 

IS 

18 

Ralnfall.lo 

8-95 

3-63 

4-69 

11-13 

5-08 

1-82 

8-79 

2-34 

8-80 

7-58 

ro7 

2-79 

Days  rain.. 

15 

11 

7 

17 

11 

8 

5 

10 

9 

18 

13 

4 

WOton— 

Kalnfall.in 

8-14 

8-49 

811 

S-S8 

8-88 

2-37 

5-89 

.... 

8-93 

6-49 

Days  rain.. 

11 

7 

8 

8 

6 

'.'.'.'.       6 

7 

9 

10 

tior^mton.— 
Bslnfall.lD 

6-68 

ri7 

4-80 

8-39 

8-60 

3-37 

2-48 

8-no 

3-69 

4-50 

4-83 

808 

Days  rain. 

18 

11 

7 

14 

7 

8 

9 

6 

10 

14 

V 

6 

B.  CAROL' A 

Oharlaton— 
Rainfall. in 

0-98 

1-28 

4-9. 

5-47    1-78 

7-49 

801 

25« 

2-41 

8-85,  8-87 

093 

Days  ruin.. 
BtaUburtt— 
Ralnfiill.ln 

18 

6 

IS 

12       11 

18 

6 

7 

8 

18  [ 

18 

5 

307 

1-66 

5-47 

7-82    3-63 

3-97 

1-21 

2-78 

1-07 

8-13 

8S0 

Days  r»in.. 

14 

6 

11 

15          9 

9 

5 

7 

8 

11 

a 

Colwnbta,— 

Ralnfall.ln 

3-70 

t-58 

4-20 

6-99    8-80 

3-44 

120 

2-19 

1-61 

*Vt 

4-17 

0-(5 

Days  ruin.. 

IS 

8 

7 

18 

11 

6 

4 

7 

6 

10 

18 

7 

GKOKGIA. 

Auaiuta.- 
Ralnfall.ln 

8-71 

1.88 

B-Tfi 

8-44 

S-06 

2-78 

0-ri 

8-S8 

2-71 

4-57 

6-88 

1-03 

Days  rain.. 

13 

7 

10 

18 

10 

7 

4 

8 

5 

7 

11 

3 

AtXanta.- 
Balntall.ln 

8-BD 

3-36 

6-8X 

10-16 

8-18 

2-48 

1-S8 

!1M 

8-54 

3-17 

8-8  i 

818 

Days  rain.. 

19 

11 

8 

30 

18 

6 

J5 

13 

6 

10 

la 

7 

flawifiTWh.— 
Balnfall.ie 

8-33 

1-08 

8-98 

608 

3-75 

368 

3-91 

i-ns 

3-38 

1-87 

8-13 

0-35 

Days  rain.. 

la 

7 

14 

18 

IS 

9 

6 

3 

7 

11 

13 

4 

(ToltimMu.— 
Ralnfall.ln 

4-83 

8-88 

7D6 

8-90 

4-02 

S.51 

0-78 

8-84 

6-10 

8-81 

8-f« 

1-04 

Days  rain.. 

10 

a 

6 

7 

6 

3 

3 

4 

5 

8 

10 

8 

BOTM.— 

Ralnfall.ln 

7-80 

4»5 

4-89 

6-46 

6-lS 

S-4S 

2-75 

8-45 

8-26 

1-88 

330 

1-85 

Days  rain.. 

Jl 

8 

8 

8 

8 

4 

8 

3 

6 

6 

6 

8 

Balnfall.ln 

8-n 

4-89 

••74 

18-49 

866 

2-48 

1-45 

1-80 

8-58 

8-88 

rsi 

1-98 

Days  rain.. 

16 

9 

8 

13 

8 

8 

5 

6 

8 

8 

12 

6 

FLORIDA. 

/ocfcsoninlle- 
Ralnfall.ln 

0-83 

0-Sl 

3-88 

4-02 

2-89 

1-38 

1-79 

0-96 

8-96 

8-78 

9-80 

0-51 

Days  rain.. 

8 

8 

15 

IS 

10 

» 

a 

8 

8 

10 

li) 

7 

Tampa.- 
Ralnfall.ln 

0-9« 

0-67 

3-83 

3-84 

0-91 

2-07 

Sl-77 

0-65 

1-47 

0-89 

4-49 

0-00 

Days  rain.. 

4 

7 

11 

8 

6 

10 

10 

4 

8 

4 

15 

0 

to)t«  CU\j-  . 
Ralnlall.lr 

1-28 

0-68 

4-88 

3-54 

8-17 

1-58 

115 

8-60 

1-57 

9'B> 

0-83 

Days  rain.. 

8 

3 

.... 

9 

8 

8 

6 

4 

4 

6 

4 

4 

TttMtvUU- 
BalnfalUlD 

1-86 

0-83 

6-49 

4-43 

8-84 

1-67 

4-41 

0-W 

8-00 

2-48 

15-14 

079 
6 

Days  rain.. 

la 

6 

14 

8 

8 

7 

la 

8 

• 

18 

80 

laHokoiisM— 
KalnfalLlr. 

1-9S 

8-76 

8-86 

6-18 

4-85 

3-75 

8-85 

0-86 

3-90 

OHO 

1*86 

3-X9 
8 

Days  rain.. 

9 

4 

6 

8 

6 

4 

4 

2 

8 

8 

U 

ALABAMA. 

MonVlom'y.- 
Balnfall.in 

8-43 

.1-43 

8-49 

9^78 

s-ts 

8-86 

1-98 

187 

3-18 

8-48 

10-19 

1-88 

Days  rain.. 

18 

10 

10 

19 

15 

4 

1    7 

10 

7 

10 

18 

4 

UobOt.- 
Ralnfall.ln 

4J5« 

8-»8 

4-84 

8-98 

818 

848 

183 

1-98 

1-85 

0-87 

6-60 

2-98 
6 

Days  rain.. 

19 

6 

10 

18 

IS 

5 

7 

9 

4 

7 

18 

Mmo- 
Ralnfall.ln 

1007 

••88 

S^TS 

THe 

8-79 

1-36 

1-46 

4-39 

S-82 

2  15 

8-70 

0-30 

1 

Days  rain.. 

14 

6 

8 

10 

6 

6 

8    j     8 

6 

7    1      o 

Avinvm— 
Kalnfal'.ln 

ll'SO 

8-88 

5-79 

6-96 

888 

8-81 

2-08    l-.« 

8-78 

4-071  8-18 

1-68 

4 

Days  rain.. 

13 

11 

Jl 

B 

8 

6 

4 

6 

• 

4 

10 

LOUIS'ANA 

WnvMrleans- 
Ralnfall.ln 

7-42 

8-27 

8-7S 

8-87 

1-4S 

irss 

o-8e 

848 

irv 

0-78 

6-88 

1-17 
6 

Days  raln..l    15 

6 

10 

8 

7 

6 

8 

11 

6 

8 

14 

Ralnfall.ln 

K-73 

4-83 

8  OH 

8-11 

3-60 

3-06 

8-115 

3-82 

8-9 

0-88 

1-93 

8-70 

7 

Days  rain.. 

10 

10 

8 

18 

la 

10 

11 

U 

9 

7 

9 

Srd.  Cnltnw- 

Ralnfall.inj  8-42 

3-85 

1-6J 

8-0o 

3-0  i 

3-8t< 

0-88 

I01M 

8-8I' 

1-9" 

8-5: 

0*91 
8 

Days  rain..,     M 

4 

7 

8 

4 

5 

8 

8 

4 

8 

8 

IMenyHUl- 
Ralnfall.ln 

6-38 

4-44 

l-8-J 

667 

5-88 

4-61 

4D» 

T70 

4-88 

1-88 

4-69 

\'i9 

Days  rain.. 

7 

6 

6 

6 

8 

8 

7 

8 

• 

8 

7 

4 

MI8S18>P1. 

OMiimJms.— 

Balnfall.l. 

«-97 

9-98 

8-80 

11-28 

8-» 

6-18 

s-ss 

619 

41^ 

1-79^  4-W 

l-4« 

T>..—  -.' 

•»    i      « 

M 

o 

8 

n 

*           8 

8       in  1      n 

fUnt/<Wl. 


MHSU'PI. 

•  I.:ik4b4rd.  - 

Ktmrall.ln 
ll*ya  raln« 


1881.  ItMU     >»•. 


HsiOfall.la 
l)4rs  rain.. 

'^Iar(c44'il«— 
tilatall.ln 
D  ri  rain. 

4»I{'N8A8. 

IMUt  Hock^ 
lamMl.la 
D*«e  raliu. 

ARK'NBAS. 

lUiarall.lo 
D«ri  miB.. 

Iwt  Smi  l>— 
Halnfall.ln 
Days  rain  . 

TKNSB4'B. 

.Vm»'.iu«.-  ; 
lUinfall.ln 
l>ars  rain„ 

MsmvMs.- 
tUinfalLIni 
Days  raln..> 

4sM0oo(.—  I 
tUlnfalMn 
Dan  rain.. 

Austin- 
Rainfall. In' 
Days  rain.. 
TBXA8. 

Hslnfall.ln 
Days  rain.. 

PaUtlint— 
Ralnfall.ln 
D.iys  rmln« 

Au<(t»- 
Kalnfall.ln 
Dars  rain.. 


*.T 


18 


18 


0-T6 
7 


18 


4-07 
16 


7*8 
16 


ri8 

18 


4-SS 

:o 


1-98 
6 


0-20 
8 


408 


» 


•■18 
IS 


9-SO 

to 


I0« 


a- 13 

IS 


10-34 

11 


9-10 
18 


1-98 

8 


4-95 
10 


4-M 

4 


•■«4 


8-74 


t-os 


1-48 


8 
1-95 


1-90 
10 


2-71 

7 
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Cotton  Acbeaoe  Report. — In  our  editorial  columns  will 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  section 
of  the  South,  together  with  our  rainfall  and  thermometer 
record.  X^e  report  has  been  prepared  in  circular  form  and 
may  be  had  in  quantity  with  business  card  printed  upon  them. 

AaRICTTLTURAL  DEPARTMENT'S  REPORT   ON  ACBEAOB.  — The 

Agricultural  Department  at  Washington  issned  on  the  10th 
inst.  its  report  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  saya  on  the  subject  of  acreage  : 

Ihe  report  of  thestatl-tlolan  of  the  Department  of  A?r1onltar»  for 
Junniuakeg  thrt  aoreaKe  la  nottoa  97  7  per  cent  of  the  area  or  1890, 
and  th"  average  oondl  ion  85  7.  Tlie  reduction  of  area  U  attrtbated  la 
some  districta  to  concertel  contraction  onaneountof  Io  »  prices,  bat 
Ir  1.1  evident  that  It  i .  mainly  dae  to  unfavorable  conditions  for  planting 
and  (turoi  n  itlon.  The  record  of  pUntl'ig  lu  the  Mav  rep  irt  iri  quite  ao- 
ourately  a  hi -tor/  of  the  crop  to  the  present  tlmi  Plautlng  delayed  bj 
early  raius,  drought  in  the  latter  half  of  April  fo  lowed  by  continuod 
dr«ui;ht  in  .M«y,  Kenninalion  arrested,  replanilng  active,  drfeotiTe 
stands  corrocred.  are  th-i  fH.itur.'S  of  the  record  fre<iui-ntly  aod  almost 
univer»a  ly  reporte  1.  The-ie  conditions  were  lesage.erml  andoontroU- 
lnifln  Texa*  than  In  any  otaer  State.  The  areas  as  compared  wltn 
t  low  of  last  y.iHr,  are  given  as  follows:  Virginia  96,  North  Carolina 
91,  Sou'h  Cari>lin*  96.  Ueorgla  93,  Florida  99,  Alabara  1 9J,  Klssisalppl 
95,  Lml.iHiia  9 3,  Texas  103,  Ai kanaas  93,  Tennessee  95. 

The  following  is  the  report  of  the  Department  on  condition : 

The  general  oond'tlon  Is  the  lowest  for  June  s'noe  1974  thooghttts 
only  a  fraotlon  ower  tiiao  th  it  of  18'*3  a  id  i8i9.  the  latter  a  ytar  of 
good  yield  through  lavorihie  la-er  condlttans.  The  State  aT«raga«  or 
condition  are  Vir.rnia  78,  North  Caro  ln»  75,  8  luth  Uarolin*  80, 
Qeorgta  80.  Florida  90,  Alabamt  89.  MissUsii.pl  88.  Loul'U-.a  89, 
T  x»8  9l,  Ark«nsw89,  TemB88ie7.1.  Tue  temperatnre  of  m«t  w»< 
qaite  too  low  for  cotton,  the  ''ool  nUh's  chnokinif  germination  and  r<- 
larllng  irr  wita.  Of  course  these  con  lliious  iua«n  the  onip  lat«  lo  4«- 
Tolop  uent,  in  some  pla'-os  a  few  days.  In  othnrs  a  w.  ekortwo  lator 
than  in  weaaiina  of  early  development.  Tn<-T^  is  freqjent  mention  of 
b  111  eUnd.1,  but  the  const  lat  re-planting  will  redure  the  Ta"anctea  to  B 
miniiuuin.  Ciiltiv,it  on  is  necessarily  1  ite.  and  the  flelds  are  graasy. 
With  the  usual  variailoos  reaul'lng  fr.im  dllterenocs  1  >  sol',  amottnc  of 
re-pUntmg,  and  relative  promytnew  and  effiotenoy  of  plantaUon 
managers. 

The  above  statement  of  condition,  compared  with  the  im- 
ports for  pravioua  years,  is  as  follows  :  J 

AOBICULTDaAL  DEPARTMBNT'S    JOWS  OOSDrTtOS  »«PO«T8. 


OondMnn.  |l89l|l890.  1889.  1888.  1887.  l88a.|l38V  188* 

So.UM.... 
So.  Car  — 
Oeorgla . . . 

Florida 

Alabama.. 
Mississippi 
Louisiana. 

Texas 

Arkansas.. 
Tennessee. 
Ayfra<».  "JvT    88  8  ~a^*,    88  a    91  9|   »8"7 


The  average  given  ab  iva  for  all  ths  State}  is  tha  averajs  M 
given  by  the  Department. 

Jute  Botts,  Baooino,  &a— The  demind  for  jute  bagging, 
as  uiual  at  this  seawn  of  the  year,  ia  very  li.cht,  the  abiorptiMl 
bv  manufacturers  boing  B:overaKl  by  actu J  requirements 
Quotations  to-niglit  are  5 '^c.  '?r.l?^ '<>,'•.  J^.";  '"'  'J*^  •■£ 
6^c.  for  9tand.ird  gra  ies.  -.ut  it  w  Ukely  th»t  for  »rf  P""*" 
thise  figures  would  be  shaded.  The  market  for  juie  bttttt  to 
without  feature  at  I'Uo.  for  paper  graifls  and  IJ^o.  for 
bagging  quality. 
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Bhippinq  News. — The  exports  of  cotton  from  the  Uniteo 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
40,613  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  wf 
laclude  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Wbw  Tork— To  Liverpool,  per  steamers   Aleatla,    1.106 

Bothnia.  1,979 Brltanulo,  1, 950.... City  of  New  York, 

93....KoEse.  l,831....Seivla,71....Wi80onBin,l,237 8,267 

To  Havre,  per  steamer  La  Gaacogne,  768     768 

To  Bremen,  per  steamers  Elbe,  900... .Eme,  706 Havel, 

439 2,045 

To  Hamburg,  per  steamer  Suevla.  146 116 

To  Amsterdam,  per  steamer  Dldam,  100 K'O 

To  Antwert*,  per  steamer  Nederland.  644 644 

To  Barcelona,  per  steamer  Burgundia.  100 100 

Raw  Orleans— To  Liverpool,  per  sieaiuers  Dalton.  3,700    .. 

Edenmore,  2.488. ...GaUego,  4,293  ...Wm.  Cllffe,  4.667..    15,148 

OHAKLtSTON— To  Bremen,  per  steamer  Ixli,  4,800 4,800 

West  Point— To  Liverpool,  per  steamer  Ernesto,  693 698 

To  Hamburg,  per  steamer  Proulda,  800  800 

BOSTON— To  Liverpool,  per  steamers  Catalonia,  1,186 Otto- 
man. 453 1,639 

To  Halifax,  per  steamer  Carroll,  48 48 

Baltimore—To  Uverpeol,  per  steamer  Caspian,  1,124 1,124 

To  Havre,  per  steamer  Queeneland,  4^0... , 450 

To  Bremen,  per  steamer  Munclieb,  883 8H3 

To  Kotlerdam.  per  steamer  Ohio,  2,354 2,354 

Philadelfuia— To  Liverpool,  per  steamer  British  Princess,  B99        599 

Total 40.613 

■Ootton  freights  the  past  week  have  been  as  follows: 
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)4 

H 

M 
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Qenoa,  steam ..  .4. 

<^sa 

"32 

63J 

63a 

s.ia 

=32 

Trieste,  steam... d. 
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l'«4 
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"84 

"64 

'»84 

Antwerp,  steam  d. 

*«4 

6«4 

l>M 

"64 

'84 

"84 

•  Per  100  IDs. 

LiTKBFOOL. — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks.  &o.,  at  that  port. 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took . . . 

Bales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

01  which  Amerloan— Estlm'd 

Total  Import  of  the  week...... 

Of  which  Amerloan. ......... 

Amoimt  afloat 

Of  which  American 


26,000 

800 

2,300 

18,000 

9,000 

48,000 

1,215,000 

978,000 

65,000 

58,000 

105,000 

90.000 


May  22       May  29.      June  5.      June  12 


43,000 

3,300 

2.100 

37.000 

7,000 

56,000 

1,194,000 

9i  5.000 

58,000 

47,00c 

80,OCO 

B5,OfO 


_,The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
d»y  of  the  week  ending  June  13,  and  the  daily  closing  pric'  s 
of  spot  cotton,  have  been  as  follows: 


Spot.        Saturday  Monday.  Tutiday.    Wednet.  Thurtd'y.    Friaay, 


Mrket,   ( 
1:45  p.  M.  I 

Hld.Upl'dB. 


Ba'ei..... 
BpH).  Aexp. 


lu^ure*. 

Market,   } 

1:45  p.  H.| 

Market,  I 
4  p.  M.    { 


Dull  and 
easier. 

4^ 

5,000 
500 


Barely 
steady  at 
1414  adT. 


iaiet  and 
irregular. 

4iiie 

8,000 
900 


Sasyat 
1.04  de- 
cline. 


Easy. 


411, 


6,000 
500 


Steady  a 
1.84  ad- 
vance. 


Steady. 


Dull  and 
Irregular. 

4»8 

8,000 
500 


Weak  at 

1-64®  2.64 

decline. 


Qnlat. 


In  bnyera 

(aTor. 

4»8 

10,000 
500 


Sasy  at 
2-84  de- 
cline. 

Quiet  and 
steady. 


Steady. 


4«B 

10.000 

3,030 


Quiet. 


Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  eacii  day  are  given  below.  Prices  are  on  th  e 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 


Jane 

Jane-July... 
July- Aug... 
August.  .. 
Aug.-Sept . . 
September. 
Bept.-Oct... 
Oct.-Nov.... 
NoT.-Dec... 
Dec. -J  an.,.. 
Jan.-Feb,... 
Feb.-Mch... 


Sat.,  June  6. 


d. 
4  83 
436 
4  42 
4  47 
4  47 
4  62 
4  61 
4  65 
4  57 
4  60 
4  62 
600 


Open  High  Low, 

d. 
486 
4  36 
4  42 
4  47 
4  47 
4  62 
4  61 
4  65 
4  67 
460 
4  62 
600 


d. 
4  86 
4  86 
4  42 
4  47 
4  4T 
4  62 
4  62 
4  56 
4  68 
4  30 
4  62 
SOO 


OlOJ. 


d. 

4S« 
4  86 
4  42 
4  47 
4  47 
4  52 
4  52 
4  66 
4  68 
4  60 
4  62 
6  00 


3Ion.,  Jnne8. 


Open  Hitii 


It. 

488 
433 
4  88 
444 
444 
4  48 
4  49 
4  52 
4  54 
4  57 
4  68 
4  61 


d. 
434 
4  31 
4  38 
4  45 
4  46 
4  60 
4  48 
4  62 
4  66 
4  67 
4  68 
4  61 


Low. 


d. 
4  33 
4  38 
439 
4  44 
4  44 
4  48 
4  49 
4  62 
4  64 
4  67 
4  69 

4ei 


OTo». 


d. 
484 

434 
4  89 
4  46 
4  4.^ 
4  60 
4  49 
4  52 
4  66 
4  57 
4  59 
4  61 


Tnea.,  Jnne  9, 


Open  Htth  Low.  CIo. 


d. 
4  35 

4  85 
440 
4  45 
4  45 
4  50 
4  50 
468 
4  56 
4  58 
460 
462 


d. 
435 
435 
4  40 
4  46 
4  46 
4  50 
460 
4  53 
4  56 
4  68 
4  62 
463 


d. 
4  35 
4  36 
4  40 
4  45 
4  45 
4  60 
4  60 
4  58 
4  56 
4  58 
4  60 
4  62 


d. 

4  85 
4  35 
4  40 
446 
4  43 
4  50 
4  50 
4  53 
4  56 
4  68 
4  62 
4  63 


Wed.,  June  10. 


Jane 

June-July... 
July-Aug... 

August 

Aug.-Sept . . 
September.. 
Sept.-0ct... 
Oet..NoT.,  . 
NoT.-Dec... 

Dec-Jan 

Jan.-F»b.... 
rab.-Meh... 


Open  Hioh  Low.  Ctot. 


d. 

4  32 
4  32 
4  37 
4  42 
412 
4  47 
4  47 
4  48 
4  52 
4  55 
4  87 
4  58 


d. 
4  33 
4  33 
4  37 
4  43 
4  43 
4  47 
4  47 
4  60 
4  53 
4  56 
4  67 
4  60 


d. 
4  3S 
4  32 
4  36 
442 
4  42 
44; 
4  46 
4  48 
4  52 
4  55 
4  67 
4  68 


d. 
4  32 
4  82 
4  87 
4  42 
4  42 
4  47 
4  47 
4  50 
4  63 
4  65 
4  67 
4  68 


Thnrs.,  Jnne  11. 


Open  High  Low.  Clot. 


d. 
4  30 
4  30 
4  34 
4  38 
4  39 
4  43 
4  43 
4  46 
4  49 
4  51 
453 
4  56 


d. 
4  31 
4  31 
4  36 
4  41 
4  41 
4  45 
4  46 
4  48 
150 
4  62 
4  64 
4  67 


d. 
4  30 
4  30 
4  34 
4  38 
4  39 
4  43 
4  43 
4  48 
4  49 
4  51 
463 
4  66 


d. 
4  31 
4  31 
4  36 
4  41 
4  41 
4  45 
4  46 
448 
4  60 
4  52 
454 
4  67 


Frt.,  Jnne  12. 


Open  High  l/tw.  OU>a, 


d. 
4  86 
4  36 
4  39 
4  44 
4  41 
4  47 
4  47 
4  60 
4  62 
454 
4  56 
468 


d. 
4  86 
4  35 
4  38 
4  44 
4  44 
US 
4  47 
4  60 
4  52 
464 
4  53 
458 


d. 

4  34 
4  34 
4  33 
4  43 
4  43 
4  46 
4  48 
4  48 
4  51 
4  52 
4  54 
4  67 


d. 
434 

4  34 
438 
4  43 
4  43 
4  48 
4  46 
4  48 
4  61 
4  58 
4  66 
4  5T 


BREADSTUFF  S. 

Friday,  Jane  12. 1891. 

There  has  not  been  much  of  a  market  for  flour  and  meal  in 
the  past  week,  and  prices  show  little  change.  On  Wednes- 
day I  buyers  took  hold  rather  more  freely  ;  that  is,  they 
accepted  ofifers  from  sellers  which  they  had  for  some  time, 
refused  to  meet  ;'but  on  Thursday  the  reverse  was  true  ;  sell- 
ers accepted  bids  which  they  have  psrsistently  refused,  and 
lower  prices  were  made  for  high  grades  than  in  some  weeks 
past.  To-day  the  market  was  steadier,  especially  for  low 
grades  of  wheat  flour,  which  are  not  abundant. 

The  speculation  in  wheat  was  dull  and  had  a  drooping  ten- 
dency for  the  first  half  of  the  week  under  review,  not,  how- 
ever, without  some  irregularities,  the  distant  options  show- 
ing more  strength  than  the  early  deliveries.  The  whole 
market  turned  stronger  on  Wednesday,  on  the  belief  that  the 
Bureau  report,  to  be  made  public  early  in  the  afternoon, 
would  present  an  unfavorable  view  of  crop  prospects  ;  but 
this  report  proved  more  favorable  than  was  generally  antici- 
pated and  caused  a  smart  decline.  The  feature  of  the  spot 
business  for  the  week  was  developed  at  the  lower  prices  of 
yesterday ;  about  800,000  bushels  were  reported  taken  for  ex- 
port, mostly  No.  2  red  wint-r  at  $1  08Vi@|l  0S%  afloat,  but 
including  No.  3  spring  at  |1  U7>^  and  No.  3  spring  at  |1  05)^. 
Information  from  Europe  has  pointed  to  an  early  removal  of 
the  French  duties,  but  a  probable  continuance  of  those  of 
German.v.  Today  the  market  was  variable,  closing  slightly 
dearer,  the  bears  being  made  timid  by  the  large  export  busi- 
ness yesterday,  and  its  continuance  to-day,  though  on  a  much 
reduced  scale,  No.  2  red  winter  going  at  $1  08(gf  1  083'^. 

OAILT  OLOSraa  PBIOBS  OP  HO     2    BSD    WIMTBB    WHKAT 

Bat. 

Junedelivery 0. 107''e 

July  delivery 0.  lO^^iJ 

AuKUSt  delivery c.  lOS^ 

Septemberdelivery c.  lo2% 

Oi5to!)er  delivery c.  103 

November  delivery 0. 103% 

December  dell  very c.  lOi^e 

May  delivery c.  lOS^g 

Improved  prop  prospects  and  sympathy  with  the  depression 
in  wheat  gave  an  impulse  to  the  selling  movement  in  corn. 
To-day,  however,  there  was  a  partial  recovery,  on  the  firm- 
ness of  the  spot  marktt,  which  was  sustained  by  free  buying 
for  export.  It  is  difficult  to  see  how  supplies  of  corn  are  to  be 
materially  increased  before  November,  and  not  then  unless 
the  fall  months  shall  prove  exceptionally  dry. 

DAILT  OLOSniO  PBI0B8  OF  MO.  2  HIXBD  OOBII. 

Sat.         Mon.      Tuet.       Wed.      Tht.ri.     *V<. 

Junedelivery 0.    66  66"4       6.^''9        65  62!^        64>« 

Julydellvery 0.    eSH       6538       6478       64  6II9        62 

Aiu'ust   delivery 0.    ei^s       64is        64  6314       6058       61% 

Septemberdelivery c.    63%       63''8       63^8       62>a       59%       60>4 

Oats  were  almost  panicky  yesterday,  under  general  selling 
in  liquidation,  and  made  no  recovery  to-day;  crop  prospects 
are  not  first- rate,  but  there  is  not  much  export  demand. 

DAILT  0U>SI1I0  PKI0B8  OF  HO.  %  MIXBO  UA  i  B. 

Sat.  Hon.  Tuet.  Wed. 

June  aellvery c.  SOHi  50^  49%  48>a 

Julydellvery c.  50i«  50'*  49%  i8^ 

August  delivery 0.  44%  44  44  42% 

Septemberdelivery c.  40'«  40  40  39 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FIX>UB. 
Fine 9  bbl.  «S  35t»$4  10    Patent, winter »5  009*5  35 


Afon. 

Tuei, 

Wed. 

rAur» 

FH. 

107>4 

los 

108 14 

106'a 

107  3» 

106 

lOO's 

107 

105 

)053s 

10338 

103% 

104 

102  >e 

102 

1 02  ■'8 

IO314 

10338 

lot's 

lOias 

IO319 

103^8 

103% 

102 

101^8 

103 '6 

lom 

10438 

102S8 

101>« 

104^8 

105 

IO314 

IOJI4 

108  >s 

108''8 

109 

107  >4 

107  H 

7l?«l  «. 

*V4 

47 

47 

47 

47 

411, 

411» 

38ia 

38H 

Superflne 3  80; 

Extra,  No.  2 4  30» 

Extra,  No.  1 4  60» 

Clears 4  75» 

Straights 4  85a 

Patent,  spring 5  259 


4  30 
4  60 
4  75 

4  95 

5  00 
5  75 

'oBAm, 
c. 


City  shipping,  extras.  4  90<»  5  10 

Kye  flour,  superftne..  4  75»  5  05 

Fine 3  85«  4  10 

Com  meal — 

Western,  Ac 3  30«  3  50 

Brandywlne 3  85»  .... 


*heat—  o. 

Spring,  per  buBh. .  1  03  «1  15 
lied  winter  No.  2.1  06%  VI  O8I4 

Bed  winter 100  alll 

White 102  «110 

Rye— 

Western,  per  bnsh..    85  «    90 

State  »nd  Jersey ..     87  «    92 

Barley  Malt^ 

8iatr,2rowed 90  «    92 

Blate,  6-rowtd 95  ®    97 

Canadian .100  «1  05 


I  Oom,  per  bnsh.— 

Weet'n  mixed 65 

W'niiilx.  N0.2 66 

West'u  yellow 65 

Westemwhlte 68 

Oats— Mixed.. V   ba.  46 

White 49 

No.  2  mixed 46'sO 

No.  2  white 46'«» 


0 

68 

9 

67i« 

» 

68 

9 

70 

« 

49 

• 

60 

l> 

48 

9 

60 
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AoRlCULTDBAL  DEPARTMKirr  REPORT.— The  report  of  (he 
Department  uf  AKriculiurc,  Hhowini;  tho  condition  and 
acreaK^  of  the  cereal  crops  June  1  was  issued  on  tho  10th  iuat., 
And  is  at<  follows  : 

Tlin  rfiioi  t  i>r  tli>>  Ktatlsiliinn  makra  thr  srr* In  winter  wbokt,  M  rom- 
pnied  w  ththeb  cHtltb  hanresml  lust  year,  111  5:  riirliiir  wli^'at,  103-4; 
DA'  ley,  107  1:  tm;  lul'S:  oa'a,  97  9.  Couriltlon  «l  wiiitor  wlieat,  06  6; 
■prlnK  wlK-iil.  92-6:  barlfjr.  eir3;  rye,  95  4;  oa(«.  85. 

In  voiiiparlmiii  wiih  1889,  th«  [iirmHia  In  wbeatraorraR*  la  quite 
moderate.  Tli- rrrtiiuiinu  Imi  y«ar  <>t  more  th«n  3,000,000  aorea  hiik- 
gi-atH  tlieieiison  f'T  mont  or  tli«  prcMtnt  liioieasn.  Tbls  advance  U 
tlif*refuu>  bolli  luiiUriMiiei  t  and  di-v*lopiueiit,  ttie  foruuM- nuttibly  in 
Illlnolfi,  MIni-onri,  Knn^aK,  and  (^ulirornla;  llii<  latter  In  Iran  d<'Kr-n  tn 
WaslilnK'on,  Or*K"n.lhe  Kakotiw,  and  In  noveral  Tenltorlea.  Theco 
violint  tliicitiatioiia  luuho  tlix  lnv««tiKail"n  dinieull.  and  In 
some  dlatriits  wUl  render  miipMary  gm-p  emoninry  work.  Ti> 
this  extent  pteoent  tstlniatrn  mav  be  <on  lilered  prellnilnarv. 
The  rxlenalun  of  aoreaKe,  acoi>rdlnt(  to  o\ir  oorre»poiidenl*,  dep  nd"  liii 
the  price  of  \v  lioat  at.d  iit't  on  available  luiid.  A  larue  Inor*  aito  uf  wht-at 
brendth  In  reported  In  Wttflhln^ton.  A  larf^e  xinount  t>f  new  hind  U 
belrg  br*  ken  fur  next  year'M  crop,  and  tho  local  opinion  in  expressed 
that  not  more  than  onn-nfch  of  Ibo  wbout  land  of  that  new  Htate  in 
under  cultivation.  Tne  wii.ter  wheat  cro|i  in  i  neruacnInK  upon  the 
soulliir'i  a:.d  ea»tern  liordotB  of  the  (it'riu(<»  heat  district,  U'>tMlily  In 
Iowa  and  u  ieconsin,  linger  the  protection  uf  crop  diverfitni-a  ion  and 
new  metlimis  of  cultivation,  while  (*prln»(  wheat  exten  ion  reaponda 
moderately  to  the  stlniulun  of  higher  in  Ices.  Tlic  condition  of  wlnt<r 
wheat  ban  decHned  only  one  ,.olut.  The  MVeraijH  of  New  York  Is  OH, 
Peanxylvanla  97,  O.  orgia  !)•».  Texan  98,  Ohio  99,  Mioliiiran  90,  Indiana 
99,  lUliiolR  »■(.  i>il8Poiiri  99,  KanHaa  9\,  California  97,  Oregon  98,  Ten- 
nesBec  99  Maryl  "  d  93  and  Viiitinla  95. 

T'le  til  St  monthly  siatement  of  averai^es  of  spring  wheat  makea 
Wisconsin  77,  Minnesota  89.  Iowa  95,  Ne''rtt>ka  97  and  the  Dakntas 
96.  Ih-  early-fown  wheat  was  Injured  by  fio.tt  In  Wisconsin  anl  Min- 
nesota. Oeriulnutlon  WBsarrerteu  by  drouth  In  the  same  region.  In 
South  Dakota  drouth  has  retarded  irrowth.  Conditions  have  been 
more  favorable  cencally  In  Noith  Dakota.  Recent  thIos  in  Neliraska 
and  Iowa  haN  e  greatly  benellcted  wheat  and  encouraged  the  growers. 

Droiitli  In  Ma>  has  greatly  injured  o  ts  on  the  entire  Atlantic  Coast- 
Winter  oaiK  la  the  Soutiiern  .States  are  far  better  than  the  spring  crop, 
which  lia-M  been  pariially  destroyed  l>y  drtiutii  and  li  s- cts. 

The  iucreiise  in  the  bcreagcof  bailey  l;*  generiil  In  almost  every  seiv 
tlon  where  It  is  grown,  and  especially  marked  in  the  .States  of  the  Otiio 
Valley,  in  Wisconsin  and  California.  The  oondlt'on  Is  unif..rmly  high 
except  In  portions  of  the  Northwest,  where  It  bas  been  lowered  by 
dromh  and  ouul  weather. 

tV  For  lablea  uaaallT  liven  here  see  page  888> 


THE    DRY    GOODS   TRADE. 

Hbw  York.  Friday  P.  M.,  June  12, 1891. 

Compared  with  either  of  the  two  preceding  weeks,  business 
has  since  last  report  shown  some  falling  off  in  the  aggregate. 
On  the  other  hand  it  has  been  more  evenly  distributed.  There 
are  numerous  buyers  in  the  market,  but  some  of  the  larger  ones 
responsible  for  exceptional  transactions  in  domestics  lately 
have  withdrawn.  Those  remaining  are  pursuing  a  conserva- 
tive course,  and  are  not  likely  to  depart  from  it  until  agents 
make  some  definite  announcement  with  regard  to  future 
prices.  There  were  special  temporary  rates  made  in  some  wide 
sheetings  early  in  the  week.and  one  make  of  bleached  shirtings 
was  reduced  J^c.  per  yard,  but  beyond  this  the  price  question 
remains  where  it  was  a  week  ago.  There  appears  to  be  a 
considerable  demand  waiting  upon  agents'  decisions  which 
cannot  well  be  delayed  more  than  a  few  days  if  changes  are 
to  be  made  at  all.  A  good  demand  for  fall  ginghams  was 
noted,  and  a  steady  call  for  dress  goods  in  heavier  makes.with 
some  business  in  dark  prints,  which  are  now  generally  shown 
in  first  hands.  The  jobbing  trade  was  without  special  fea- 
ture beyond  evident  signs  of  preparations  for  the  half-yearly 
stock-taking  being  in  progress.  Outside  of  the  Southern  sec- 
tions, collections  continue  good  in  spite  of  reports  of  hardening 
rates  for  money  at  some  Western  points  ;  and  the  general 
outlook  for  the  fall  trade  has  been  favorably  confirmed  by 
the  tenor  of  the  Agricultural  Bureau  reports  just  issued. 

DoMKSTio  Cotton  Good3.— The  exports  of  cotton  (foods 
from  this  port  for  the  week  ending  June  9  were  3,248 
packages,  valued  at  |158,843,  their  destination  being  to  the 
points  specified  in  the  table  below: 


WEW  YORK  TO  June  9. 

1891. 

1890. 

Week. 

.Since  Jan.  1. 

Wetk. 

ginetJan.^. 

36 
19 

2,170 

ibi 

311 

24 

69 

4S6 

32 

2,183 
716 

70.<»1 1 
4,319 
4,077 
2,404 
6.335 
1,409 
4,079 

13,912 
1,206 

23 

29 

100 

17 
120 

"li 

82 
47 

2,470 

905 

China ■- 

India — 

Arabia ... 

Africa 

West  Indies 

Mexico 

Central  America ........ 

Sonth  America ......... 

Other  countries ••• 

13,S0O 
1,276 
*.0i2 
3,783 
7,8.55 
998 
2,297 

14,715 
1,503 

Total 

*  Ohlns,  via  Vancouver...... 

3,248 

111,491      ! 
12,(<&fi 

430 
430 

53,549 

20,398 

Total 

3,248 

124,346 

73,947 

*  From  New  Bngland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  haTe 
been  15,717,234  In  1891,  against  $3,124,491  In  1890. 

There  has  been  fair  a  demand  for  staple  cottons.  Brown 
and  bleached  goods  have  moved  readily  where  terms  were 
easy,  and  although  stocks  are  nowhere  looked  upon  as  ex- 
cessive and  current  quotations  are,  as  a  rule,  ostensibly 
adhered  to.    Concessiona  to  encourage  buyers  on  hand  are 


fr^qoent.  A  oonalderable  oUarang*  of  wldii  ibMUon  wm 
<  fT  ctfd  by  tbia  means  farlr  In  th«  wmIc.  UwJKht  Anchor 
4  4  bleached  and  unbleached  shlrtlnRii  wiint  rndiirjed  5^o.  par 
yard  oiwiily,  and  IhU  U  the  only  l<  stance  of  ->r — -i  italllin 
■qtiaivly  what  d>olin«  thny  are  wtlliog  to  auboiit  to  nnd^r 
exIatinK  conditions.  Colored  oottons  war*  irraguiar,  blua 
goods  being  In  fair  rrquMt  and  smdy,  «hiln  plald-makw 
Ker»  slow  and  easy.  Seasonable  prints  and  glnKhama  wera 
quiet  throughout,  but  for  dark  atjrirs  of  the  lattar 
there  was  a  regular  demand  of  good  proportions  on  tha 
basis  of  laal  season's  prices  and  O'X-uiiiinnl  liu-in.-«s  in  fall 
printa  subject  to  opening  valuos.  The  jobbing  trade  waa 
unmarked  by  anything  of  ao  excptlrmal  oharaotar.  Print 
cloths  have  passed  another  we«-k  without  ohange  64'104a 
being  quoted  at  S15-10o.  less  one  per  oent  and  04(96w  st 
2^0.  per  yard. 

isai.  1890.  isaa. 

Ittoek  of  I'rinl  Otolkt—                   JuiM  S  Jvntt.  JmuH. 

B4td  by  Providence  manufacturers.  442.000  401.000  85.000 

Fall  River  manufaotorera 425.000  llO.iiOO  3S.000 

Ontaideapeoulators  (est)... None.  10,000  Mobs. 

Total  stock  iDieceal....^ 867.000  £26.000  110.000 

Domestic  Woolens.  —The  demand  for  men's-wear  woolens 
during  the  past  week  has  ruled  ezce' dingly  light,  although 
some  improvement  in  duplicating  orders  for  worsted  suitings 
and  trouserings  was  noted  in  some  quarters.  The  fact  is  that 
clothiers  are  more  anxious  to  reduce  their  stocks  than  to  buy 
cloth,  and  are  giving  their  attention  larg.ly  to  conducting 
auction  sales  or  "  drives  "  in  cluthing.  Agents  are  not  alto- 
l^ether  easy  over  the  present  position,  as  wholesale  housea 
must  have  had  a  particularly  bad  tim-  of  it;  and  it  is  no 
secret  that  some  of  them  find  great  difficulty  in  getting  new 
"  accommodation  "  as  the  old  runs  out.  Under  the  ciixum- 
stances  the  slow  demand  may  not  be  without  its  ultimate  ad- 
vantages. Overcoatings  and  cloakings  are  in  much  the  same 
state  as  suitings,  Deing  in  very  limited  request.  Low  grade 
goods,  such  as  doeskins  and  Kentucky  jeanx,  were  compara- 
tively neglected,  but  moderate  ord.  rs  for  satinets  were  occa- 
sionally recorded.  Limited  orders  were  placed  for  future  de- 
livery of  new  spring  cassimeres,  but  little  beyond  cotton- 
warp  makes  have  been  shown  in  these  so  far.  Flannels  and 
blankets  were  firm,  but,  compared  with  recent  experienoee, 
quiet.  All  wool  dress  goods  are  well  sold  for  fall  delivery, 
and  prices  are  firm,  with  an  occssional  slight  advance  In 
leading  makes  of  cashmeres. 

Foreign  Dry  Goods. — There  were  numerous  buyers  around 
during  the  week,  but  their  operations  were  restricted  to  sup- 
plying immediate  needs,  and  the  volume  of  business  recorded 
was  barely  of  average  extent.  Little  progress  was  made  with 
importation  orders  for  next  season.  Prices  disclose  some 
irregularity  in  specialties,  but  staple  goods  are  generally 
steady  with  a  distinct  advance  noted  in  linens,  owing  to  re- 
duced stocks  here  and  abroad. 

lDiport«tIons  of  Drr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  11,  1891,  and  since  Jan.  1,   and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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JruBt  l&omptiuits. 


Union   Trust    Company 

OF    NEIV    YORK. 

80   Btoadway,  New   York. 

CAPITAI.,         .         .         -         $1,000«000 
HCBPLUS,     ....        3,75U,000 

Authorized  to  act  as  Executor,  Administrator, 
Guardian,  Receiver,  or  Trustee,  and  is 

A  LKGAL  DKPOSlTOHr  FOR  MONBT. 
Acts  as  Trustee  of  mortKattes  of  corporations,  aod 
aocepts  the  transfer  aKeucy  and  registry  of  stocks, 

Allows  interest  on  deposits,  which  may  be  made 
at  any  time,  and  withdrawn  on  tlve  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  oompany. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  lt»  rules,  to  ctieck  at  sight,  and  allows  interest 
apon  the  resuitinK  d>iily  balances.  Bnch  checks  pass 
throuub  the  ClearinK  Iiouse. 

Attends  specially  to  the  MANAGKMBNT  OF 
SEAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  in  its 
NEW    BUKGLAR    ANI>    FIRK    PROOF   VAULTS 
for  the  safe  keeplnu  "f  securities  placed  in  its  cus- 
tody, OQ  which  it  collects  Hnd  remits  Income. 
trubticks 

H.Van  Rennsl'r  Kennedy, 

James  H.  OKilvie, 

James  T.  Woodward, 

GeorRe  A.  J^rviB, 

C.  Vanderbllt. 

A.  A.  Low, 

G.  u.  Wiillams. 

R.  G.  Remsen, 

Edward  Schell, 

Amasa  J.  Parker, 

Samuel  F.  Barger, 

Geo.  C.  Matjoun, 

W.  Emten  Roosevelt, 


^vuBt  ©jympanijes. 


Wm.  Whltewright, 
Henry  A.  Kent, 
B.  T.  Wllsoa, 
Wm.  F.  Rassell, 
0.  D.  Wood, 
June.  N.  Piatt, 
D.  C.  Hays. 
Wm.  Alpx.  Dner, 
Charles  H.  Lelsnd. 
Bdward  King, 
a.  B.  Wesley, 
O.  H.  McAlpiD, 
George  B.  Carhart, 


Chiuncey  M.  Depew, 
EXKCUTIVK    COMMITTEE: 
Wm.  Whltewrlght,  Q.  G.  Williams, 

Bdward  Schell,  B.  B.  Wesley, 

gee.  C.  Magoun,  C.  D.  Wood. 

.  C.  Hays,  James  T.  Woodward. 

EDWARD  KING    President. 
CORNELIUS  D.  WOOD,)„,„.  „„.,^„    , 
JAMES  U.  OQILVIE,       (  Vlce-Presldentp. 
AUGUSTUS  W.  KBLLKY,  Seorotary. 
J.  V.  B.  THA5KH,  Assistant  tjecretary. 

Knickerbocker  Trust 
Company, 

»34  FIFTH  AVE,,  COR    2»TH  STREET. 

Branch  office.  18  Wall  St.  and  3  Nassau  St. 
CAPITAI.  AND  SURPLUS,   -  81,000,000 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  (tnardlan,  heceiver,  Reulstrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  otner  corporations. 
JOHN  P.  TOWNSEND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2i  Vice-President 
DIRECTORS! 
^SXPH  8.  AuiKBACH,      Hon.  Ira  Datkkpobt. 

HAKRT  B.  H0LLLS8,  JOHN  8.  TlLNKY. 

Jacob  Hays.  Hon.  Edward  ^.  Lobw 
Hknby  F.  Dimock, 
John  p.  Townsknd," 
Charles  f.  Watson, 
David  11.  King,  Jr., 
Frederick  G.(Bourne., 
Robert  Maci.ay. 
zr ■■ --—  Walter  STANTON, 

Gen.  GsoKOB  J.  Maoee,  C.  La  whence  Pebkimb, 

I.  TOWNSEND  B0RDIN. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL  AND  SURPLUS,  -   89.000,000 

This  company  is  a  legal  dep<jsltory  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  nutice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  wojUEN  unaccustomed  to  the  transaction  of 
tusinesB,  as  well  as  religions  and  benevolent  instl- 
tucions.  win  find  this  company  a  convenient  depos- 
itory lor  money.  

JOHN  A.  STEWART,   President. 

GEORGE  BLISS,  Vice-President. 

JAMES  S.  CLARK,  Second  Vice-Pres't, 

TRUSTEES: 
Wilson  6.  Hnnt.lJno.II.  Rhoades, 
Clinton  Gilbert,    A  naou  P.Stokes, 
Daniel  D.  Lord,  |Oeo.  H.  Warren, 
Samuel  Sloan,     i  George  Bliss, 
James  Low,  Wm.  Libbey, 

Wm.  W.  Phelps.  John  C.  Brown, 
D.  Willis  James.  Edward'Cooper, 
John  A.  Stewart.  W.B'y'dCutting, 
BrastusCorniug,  Chas.  S.  Smith, 

HBNKY  L.  THOHNKLL,  Secretary. 

LOUIS  G.  HAMPTON  Assistant  Secretary. 


^vnst  ^ompviuUB, 


Wm. Rockefeller, 
Alex.  E.  Orr, 
Wm.  H.Macy.Jr., 
Wm.  D.  Sloaue, 
Q.  H.  Schwab, 
Frank  Lyman, 
Geo.  F.  Victor, 
Wm.  W.  Astor. 


The     Merchants'     Loan 

AND 

Trust  Company  Bank, 

CHICAGO, 

Corner  Dearborn  and  VVashington  Streets 

ESTABLISHED    1857. 

Capital  (paid  in)....         8'2,0II0,00« 

Surpias  uud  undivided  profits...    l,30U,UOO 

J.  W.  DOANE,  President.  siv^^CMii^ 

ORSON  SMITH,  8econd''vic4.^p'?e"s.  JJSt.''''"''"°'- 
F.  N.  W,  LDKB.  L^isVfnrc'iri^e?."""- 


TRU! 

MARSHAL'    FIELD, 
C.  H.  MCCORMICK, 
JUH.\  DK  KOVKN, 
Al.BiSKT  KKKP, 
JOHN  TYKRKI.J, 
LAMBERT  TRER 


'TEES. 

J.  W.  D0  4UE. 

P.  1..  YOE 

GBO.  M.  PULLMAN, 

A.  H.  BURI.KY, 

B.  ■!'.  WATKInS, 
ERSKINiU  M.PHELPS. 


The  Nassau  Trust    Co. 

101   Broadway,   Broolilyn,  N.  Y. 
CAPITAI. $S00,000 

Deposits  received  subject  to  check  at  sight,  and 
ioieresi  ailonrd  on  theresulting  daily  balaices. 

Certificates  of  deposits  issuei  for  time  deposits 
on  which  epeciii  I  rutes  will  be  allowed. 

Interest  oniiiii'iices  from  -laie  of  depoHlt. 

Authorized  by  law  to  act  ts  Executor,  Adminis- 
trator, Commitlee.  Guardian,  'l  rustee,  Receiver 
Hscal  and  Transfer  Agent  and  a<  Keuislrar  of 
Stocks  and  Bona  ;  la  a  legal  depoaitory  for 
Trust  Funds  and  f.jr  moneys  paid  into  court. 

Loans  made  on  appruved  collater.ils. 

VVlll  lake  entire  charge  of  securities  during  ab- 
sence or  olherwii-e  of  owner. 

Checks  on  this  Cumpany  are  payable  through  the 
New  York  Clearing  House. 

A.  I).  WHEBLOCK,  President. 
WlLLIAV  DICK,        1^.„.  „         •=»'"eui. 
JOHN  TRUSI.OVV,     (  vice-Prest's. 
O.  F.  RICHARDSON.  Secretary. 
TRUSTEES 
Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.Baird.  Bernard  Peters,    Chas.H.  Russell, 

Darwin  R.Jame«,  Wm.  B.  Horwtll,  Edward  T.Hulst 
B- J?-..,''"'!^''''  Joseph  F.  Knapr.Jnc.McLouiihlin. 
B.B.Tuttle,  Jno.  T.  Wlllettf,  A.  M.  .suvdam. 

JohnTruslow,  John  Looghrar,  Wm.E.Wheelock. 
Thos.F.Bowiand.Wm.  F.Oarrisot ,  O.  F.Rlohardson! 
DItmaa  Jewell.     A.  D.  Wheeloct, 


ORSON  SMITH. 

Banking  in  all  its  Branches  Transacted. 

Foreign  exchange  bought  and  sold. 

Travelers'  Letters  .,f  Credit  and  Commercial 
<  redits  issued,  available  in  principal  cities  through- 
out the  wo  Id.    CMb  e  iraiisfirs  made. 

J.  G.  ORCUaKI),  Mgr.  Forel.n  Dept. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital        -         .         .         $1,000,000  00 
Surplns,    ....  600,00000 

Traneacla   a  General    BanliluK    Bnalnees. 

Allows   interest    on    daily    balances    subject  to 
check. 
Agent   In    Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Reg- 
■trar. 

BOARD  OF  DIRECTORS. 

T.  Jelferson  Coolidge.  Jr.,  President. 


Charles  T.  barney, 

A.   hOSTER  HlGGINS, 

Robert  G.  Kemsen, 
Henry  W.  T.  Mali, 
Andrew  h.  Sands, 
James  h.  Breslin. 
Qharles  H.  Welling 


>  B0IU)«N, 
FKED'K.  L.  ELDRIDGB.  Secretary. 

J.  HENRY  TOWNSKND  Assist.  Secretary 


Holland  Trust  Company. 

NO.  33  NASSAU  STREET,  NEW  VOKK. 

Capital  and  Surplus 81,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

AeeepU  and  executes  any  legal  trusts  from  per- 
■ons  or  corporations,  on  as  favorable  terms  as  other 
similar  companies. 

Acts  as  Eiecijtor,  trustee  and  Guardian,  under 
wUl«  for  the  fixed  statutory  charges ;  also  as  Regis- 
irar.  Trustee,  Transfer  and  Financial  Agent  for 
Bstates,  Cities,  Railroads,  Towns,  and  other  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  In  New  York,  Brooklyn  and  else- 
where.   Collects  RenU,  Coupons  and  Dlrldends. 

TRUSTEES. 
garret  A.  Van  Allen, 
Warner  Van  Nordcn, 


James  B.  Van  Woert, 
G.  Van  Nostrand, 
John  R.  Planten, 
BenJ.  F.  Vosburgh, 
Joseph  S.  Stout, 
Geo.  M.  Van  Hoesen. 
William  Remsen, 
John  D.  Vermeule, 


John  Van  Voorhls, 
W.  W.  Van  Voorhls, 
Geo.  W.  Van  SIcleu, 
C.  W.  Hutchinson, 
Tunis  G.  Bergen, 
Robert  B.  Roosevelt, 
Chas.  P.  Daly, 
Jotham  Goodnow, 
Augustus  Van  Wyck. 
Daniel  A.  Heald, 


W.  J.  Arkell 
BOBEBT  B.  ROOSEVELT,  President. 
JOHN  D.  VERMEULE,  )„,„     „       ."      . 
JOHN  R.  PLANTEN,     (Vice-Presidents. 
GEO.  W.  VAN  81CLBN.  Secretary. 


Metropolitan  Trust  Co. 

37  and  39  Wall  Stieet,  New  York. 

Pald-Up    Capital Sl.OOO.OOO 

SnrpluH 70U,0U0 

Designated  as  a  legal  depository  by  order  of 
supreme  Court.  Receive  deposits  of  money  on 
interest,  act  as  fiscal  or  transler  agent,  or  trustee 
lor  corporations,  snd  accept  and  execute  any  legal 
trusts  Irom  persons  or  corporations,  on  as  favora- 
ble terms  as  o.her  similar  companies. 
Thomas  Hlllhouse,  Pres.  Fred'k  D.  Tappen.  V.-P 
C.  M.  Jeaup,  2d  V.-Pres.  Beverly  Chewrlei'tarT, 
"•orce  u.  Coaney,  Assistant  Seoretarr. 


The  Brooklyn  Trust  Co., 

l»r  and  iro  montague  St.,  BroolilYn,  N.  Y. 

CAPITAI.   }  '"eTc'^^J'plr.*  I  «1.000.0«0 

Capital  and  Surplus  exceeding  8 .<,-^30,000 

This  Company  allows  Interest  on  Deposits,  which 
may  be  made  subject  to  check  atslghtor  returnable 
at  nxtd  dates. 

It  is  authorized  by  special  charter  to  act  as  Ex- 
ec, tor.  Trustee, «  dministrator.  Guardian,  ttecelver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
aiid  advantageous  distribution  of  thesaije. 

It  is  a  designated  depository  for  Court  monies 
and  acts  as  Begistrar  or  Transfer  Agent  of  stock 
and  b;  nds,  and  us  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  classes  of  investment  se- 
curities. Guarantees  Letters  of  Credit  issued  to 
travelers. 

C.  T.  Chrlstensen,  Pres.      Jas  Ross  Curran,  Sec. 
Abram  B.  Baylis,  V.-Pres.  Fred'kC.Colton,A8s'tSeo. 
THUS  TEES. 
Fred.  Cromwell,  IJ.J.  Plerreoont, 
John  P.  Rolfs,      C.M.Pratt. 
H'v  K.  Sheldon.   Geo.G.Reynolds, 
O.  D.  Wood.  S.  W.  Boocock, 

Wm.  H.  Male,       John  Oibb, 
Abram  B.  Baylis  G.  W.  Chauncey, 
U.  W.  Maxwell,  I  C.T.Christensen. 


Josiah  O.  Low, 
Alex.  M.  White, 

A.  A.  Low, 
Mlch'lChauncey. 
Wm.  B.  Kendall. 

B.  F.  Knowlton, 
John  T.  Martin,  , 


Frederick  L.  Ames, 
John  L.  Bremer, 
T.  Jetlerson  Coolidge, 
George  P.  Gardner, 
Henry  S.  Howe, 
William  P.  Mason, 
Laurence  Miuot, 
Henry  R.  Reed, 
Nathaniel  Thayer, 
Stephen  M.  Weld, 


John  F.  Anderson, 
Martin  Brimmer, 
George  F.  Fabyan, 
Francis  L.  Higginson, 
Walter  Hunnewell, 
George  Von  L.  Meyer, 
Richard  OIney, 
Lucius  M.  Sargent, 
John  I.  Waterbury, 
Henry  C.  Weston. 
T.  JEFFERSON  COOLIDGE,  JR., 

Presidmt. 
C.  8.  TUCKERMAN, 

Secretary, 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  ¥. 

•1,000,000 


CAPITAL,    . 

r.  O.  French.  N.  Y. 
B.  J.  Cross,  N.  Y. 


DIRBOTORS: 


H.W.  Cannon,  N.T. 
John  R.  Ford.N .  Y_l 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  nhw  yorbl 
Stewart  Building,  280  Broadway, 


CAPITAL 
SURPLUS 


•300,000 
8030,000 


DAVID  M.  MORRISON,         CHARLES  F.  CLABF, 

^SS't^'E-™.,  Vice-Pretident. 

FRANCIS  H.  PAGE.  Becrttan. 

M.  S.  LOTT,  Aa^stant  Secretary. 

TRUSTEES: 

P.  C.  Lounsburj 


Joseph  F.  Knapp, 
David  M.Morrison, 
Henry  H.  Rogers, 
Charles  H.  Russell, 
George  H.  Prentiss, 
Joel  P.  Freeman, 
L.  T.  Powell, 
George  L.  Pease, 
Wm.  U.  Hail. 
John  F.  Anderson,  Jr, 


Charles  F.  Claff; 
George  E.  Hamlin, 
Theo.  A.  Havemeyer, 
Seth  E.  Thomas. 
Lucius  K.  Wilmerdlng, 
George  A.  Morrison, 
Joseph  C.  Baldwin, 
B.  C.  Ilomaiia. 
William  Lummls. 


INTEREST    ALLOWED    ON    DEPOSITS. 

This  Company  Is  a  local  depository  lor 
Court  and  Trust  Funds  and  Is  authorized 
to  do  any  and  all  other  business  usnally 
done  br  Trust  Companies  of  responstbllltr 
■  ndslandlnc. 


H.  L.  Hlggiuson,  Boston.   T.  J.  Coolidge.  J  r..  Bos. 
August  Belmont,  N.Y.        James  O.  Sheidou,  N.K. 

B.  D.  Randolph,  N.  Y.        A.  8.  Rosenbaum,  N.  Y. 

C.  C.  Baldwin,  N.  Y.  Sam'l  R.  Shipley.  Phlla. 
Chas.  F.  Tag,  N.  Y.                 R.  T.  Wilson,  N.  Y. 
Marshall  Field,  Chicago.     J.  I.  Waterbury,  N.  T. 

H.  O.  Northoote,  N.  Y. 

F.  O.  French,  President.    J.  I.  Waterbury,  V.-Pres. 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS     INTEREST    ON      DEPOSITS.     BZB. 

CGTB8     TRUSTS    OF    BVERT      DESCRIPTION. 

HBOI8TRAB  AND  TRANSFER  AGENT. 

IReal  Estate 

%onn  Si  tEru6t  Co.- 

OF    N£W-TORK. 

Muianl    LUe    Bulldluff.  3U  NaMnan  Street. 
Capital  and  Surplus,  S75O,0U0. 

E*o  ives  special  attention  to  Ileal  Estate  mHttera, 
buying,  selling,  rentiiiK,  uppraisiiiK.  etc.,  and  takes 
Keneral  charge  and  luanaKoment  of  Property  la 
the  city  of  New  York  and  Us  vicinity. 

RECEIVES  DEPOSITS   AND   ALLOWS 

INTEREST. 
HENRY  C.  SW<»Rns,  President. 

Ho  H.  TAMWANN,    Vicr- I'remldent. 
HENRY  W.  KEUiHI.GY.  Secre-ary. 
THOMA8  U.  TKRRY,  RenI  Emate  Officer 
TRU.STE  E  S: 


n.  H.  Cammann, 
James  M.  VarDum, 
Charles  C.  Burke, 
Horace  S.  Ely. 
Henry  C.  Swords, 
J.ispenard  dtewart, 
Joseph  Thompson, 
Kbeneier  8.  Mason, 
Uenry  Lewis  Moihiia, 
Kdwln  W.  CoKSesbalt. 


Charles  A.  Peabody.  Jr„ 
Robert  Lenox  Belknap, 
Doufilas  Kobiuson,  Jr., 
James  I.  Kayoiond, 
Edwin  A.  Cruikshank, 
Joel  F.  Freeman, 
James  Wm.  Beekman, 
George  » limine. 
William  n.  Barbour, 
Chas.  A.  Schermerhorn 


Frank  S.  Wttberbee. 


AND^ 
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HUNT'S    MERCHANTS'    MAGAZINE, 

^    Weekly    §etr$papev» 

aKPRESKNTING  THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS  OP  THE    UNITED   STATES 
p:iitered  aooordlag  to  Act  of  Congnu,  lo  the  year  1891,  hy  Wm.  B.  Daxa  A  Co..  In  the  olOoa  o(  the  Ubrxlui  ol  Coagrau,  Washington,  D.  a] 


VOL.  62. 


SATURDAY.  JUNE  20.  1891. 


NO.  1,356. 


%]xt  (^hxonxtlt. 


Terms  of  Subscription— Payable  in  Adranee: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (Inclading  postage) 11  50 

European  Subscription  Six  Months  (Including  postage) .      6  75 

Annual  Subscription  in  London  (including  postage) £2  8s. 

Six  M09.  do.  do.  do.  £19s. 

Terms  of  Adrertlsinar. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commerchi. 
■A  Financial  Ohronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  month  or  lonRer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  be  obtained  on  api)llca- 
tlon  at  the  office.  The  lowest  rates  on  permanent  cards  rteflnit«ly  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  inch. 

These  prices  include  the  Isvbstors'  Sopplement,  of  150  pages 
tosned  once  in  two  months,  and  furnished  without  extra  charge  to 
enbscribcrs  of  the  Chronicle. 

A  flle  cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  nydrafts 
-or  Post  Office  money  orders. 

Iiondon  Asents  : 

Messrs.  EowARDS  &  Smith,  1  Drapers'  Gardens,  E.  C,  wlU  take  sub 
aoriptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

;  lVII.I.IAItI   B.   DANA  &  Co..  PablUbers, 
102  nrilliam  Street,  NEW  YORK 


WTLUAII    B.  DANA. 
fOHN  O.  FLOYD. 


Post  Office  box  958 


CLEARING  SOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  20,  have 
'been  11,020,122,463,  against  $979,68.5,628  last  week  and 
$1,140,115,717  the  corresponding  week  last  year. 


CUtARDIOB. 

Bttvrru  I>v  TeUgrapK 


Hew  York 

Boflton....-*  -•••«■■■■•■■. 

Philadelphia 

Baltimore .....*••  •••■ 

Ohicago ....... 

Bt.  Louis 

Hew  Orleans 

Seven  cities,  5  days. 
Other  cities,  S  days. ...... 


Total  all  cities,  6  days.. 
AUoltles,  Iday 


Total  all  01  ties  for  week. . 


Week  BnUm  June  20. 


1891. 


$494,406,833 
66,909,964 
60,938,866 
11.274,816 
73,666.000 
17.437,170 
6,903,878 


(720,832,641 
lait.g?  3,649 


$849,806,190 
171,310,273 


$1,020,122,4113 


1890. 


$667,999,636 
77,3»9.087 
61,396,694 
11,261,646 
87,690,000 
17,782,160 
6,843,219 


(799,221,332 
126,849,911) 


$926,071,248 
214,044,469 


$1,140,118,717 


PtrOmt. 


-11-4 
—13-6 
—17-0 
-l-Ol 
-f8-8 
-1-9 
■flO 


-9-8 
-rl-7 


-8  2 
-20-0 


— 10-6 


I 


The  full  details  of  clearings  for  the  week  covered  by  the 
«bove  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  June  13,  with  the  comparative  totals  in  1890. 

It  will  be  noticed  that  compared  with  the  week  ending  June 
A  the  current  total  records  a  falling  oflf  of  nearly  one  hundred 
and  fifty-one  millions  of  dollars,  New  York  showing  a  loss  of 
one  hundred  and  four  millions.  Operations  on  the  New  York 
Stock  Exchange  show  a  further  decline. 


Instituting  comparison  with  the  corresponding  period  in 
1890  there  is  a  decrease  in  the  whole  country  of  20*7  per  cent, 
the  decline  outside  of  New  York  being  10*8  per  cent.  Thirty- 
eight  cities  exhibit  smaller  clearings  than  in  the  previous 
year,  the  most  important  losses  in  matter  of  ratio  being  at 
Wichita,  44  per  cent ;  Birmingham,  33*4  ;  Chattanooga,  29*5 ; 
Salt  Lake  City,  281 ;  Boston,  27-fl  ;  New  York,  3«-7  ;  Omaha, 
25-0,  and  Dallas,  24'3  per  cent.  There  are,  however,  some 
points  at  which  the  gains  are  marked,  notably  Galveston,  77*8 ; 
New  Bedford,  45-4  ;  Des  Moines,  36-5 ;  Norfolk,  326  ;  Wash- 
ington 30-6  ;  Topeka,  24-6,  and  Los  Angeles,  20-8  per  cent. 


Week  »»iCt  June  t. 


New  York 

Sal««  of— 

(dtoeki ffiaru.) 

(Cotton 6a(u.l 

(Ora<n InuMt., 

(PttraUum VbU.) 

Boston 

I'roTldenoe 
Hartford 
New  Haven, 
dprlngUeld.. 
Worcester 

Portland 

I,,owetl 

New  Bedford 

Total  New  Bogland. 

Plilladelptala. 

Pltlaburi;. 

Baltimore 

Buffalo 

Wai«hlnKton 

Rochester 

WilmlnKton,  Del 

Syraoute 

ToUl  Middle 

Chloago 

Glnotnnatl 

afllwaakee 

Detroit 

Cleveland 
Columbaa 
Indianapolis... 

Peoria 

Orand  Baplds.. 


Total  Middle  Wattera 

Ssnrranelioo "i'JS'SS 

Portland *.?•*••?* 

Salt  Lake  CItj. 

Seattle 

Tacoma 

Los  Anffeles 

Total  Paelfle 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver, 
Dalath.  .. 
St.  Joseph 

SIODZCItf 

Dee  Moines 
Wlohlu. 
Lincoln 
Topeka. 

Total  Other  Western., 

St.  Lonia 

New  Orleans 

Loolsvllle 

Memphis, 
Rlotamond 
QaiTeatoo 
NaahTllle  .. 

Dallas 

Fort  Worth 

Norfolk 

Chattanooca, 

Birmlnaham 

Ijexloatoo 

Hoaston* 

Total  Soathem, 


Total  all. 
OnUlde  !»«w  Tork. 


4U.Ml.g7T 


•Hot  Inoladed  In  totals. 
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THE    FINANCIAL    SITUATION. 

The  business  situation  continues  to  be  unnecessarily 
but  keenly  sensitive  to  every   influence  calculated  to 
affect  monetary  affairs.      A   mere   suggestion  of  em- 
barrassments at  London  or   Paris;  the   slightest  indi- 
cation of  a  revival  of  gold  exports;  a  rumored  change 
of   policy  at   Washington  construed    as  endangering 
Treasury  stability — in   a  word  any  idle  gossip  which 
may  reflect  directly  or  indirectly  upon  our  unfortunate 
currency  condition,    seems  to    be  enough  to  cast  a 
shadow  over   the  whole  industrial  outlook.     What  we 
call   money  is  as  easy  as  any  borrower  could   wish, 
and  just  now  promises  to  be    easy  for  short    dates 
through    the    year,    even    though    the    Government 
should    not  add  a  dollar  to   the   stock    afloat.     Be- 
sides,   there    is    every    reason    to    expect    that    the 
supply    will    be    added    to.       Secretary    Foster,    in 
an    address    made    this    week    in      Ohio,    said,    in 
speaking    of    the    extension    of    4^^    per    cents    at 
2  per  cent,  that  "if  our  hopes  are  realized  we  will 
"be  able  to  add  $25,000,000  in  national  bank  notes 
"to  the  currency  of  the  country."    This  statement 
clearly  indicates  that  the  Government  has  determined 
to  extend   the  4^s  at   2    per    cent;  for  the   sugges- 
tion of  the  Secretary  evidently  refers  to  the  proposal 
made   to  him   in   this  city  by  certain  banks  to  pur- 
chase all  the  4^s  which  are  presented  for  payment  and 
take  out  bank  currency  on  them  if  the  extension  shall 
be  fixed  on  a  2  per  cent  basis.     Hence  the  most  prom- 
inent Treasury  plan  under  discussion,  one  which  has 
served  many  a  turn  in  depressing  prices  at  the  Stock 
Exchange,   is,   it  seems,  to  be  carried  out  so  as  to   in- 
crease confidence  in  Treasury  methods,   in   Treasury 
stability,  and  in  currency  and  monetary  steadiness. 

Of  much  the  same  character  we  fancy  are  the  dis- 
turbing rumors  based  upon  Secretary  Foster's  remarks 
in  Ohio  with  reference  to  the  enlarged  coinage  of  silver 
dollars.     It  does  not  seem  to  us  that  the  inference 
drawn  from  his  words,  to  the  effect  that  the  Government 
is  contemplating  turning  the  whole  4|  million  ounces  of 
silver  now  purchased  each  month  into  silver  dollars, 
can  be  correct.   The  "  discretion  "  the  Act  gives  under 
which  those  purchases  are  made  is  only  for  a  coinage 
"  of  as  much  as  maybe  necessary  for  the  redemption  of 
"the  Treasury  notes"  authorized  by  the  Act.     That 
evidently   means   that  the.  necessity  for  dollars  as  a 
means  of  redemption  must  first  exist  before  any  more 
can  be  coined ;  and  that  necessity  never  can  exist  so 
long  (1)  as  the  Government  has  on  hand  a  supply  of 
the  silver  dollars  coined,  or  silver  notes  issued  unaer  the 
Act,  or  (2)  so  long  as  it  has  gold  coin  in  the  Treasury. 
For  the  right  is  given  the  Secretary  to  redeem  the  notes 
in  either  gold  or  silver ;    hence    only  a  present    or 
threatened  prospective  lack  of  both,  added  to  a  pressure 
on  the  part  of  the  note-holders  for  redemption,  could 
prove  the  necessity.     Besides,  it  is  well  enough  to  re- 
member that  the  Treasurer  already  had  on  hand  June 
1st  22  millions  of  these  silver  dollars  created  for  the 
sole  purpose  of  redeeming  these  very  notes.    And  there 
too,  those  dollars  will  stay  and  prevent  any  necessity  for 
coining  more,  for  they  can  never  be  used  to  increase 
the  silver  currency  since  the  dollars  and  the  Treasury 
notes  cannot  be  afloat  at  the  same  time — that  is  to  say 
there  cannot  be  outstanding  at  once   two  representa- 
tives of  the  same  piece  of  metal.     The  law  expressly 
forbids  that,  and  common  sense  would  forbid  it  even  if 
the  law  did  not. 


Money  offering  on  call  is  very  abundant.     There  is 
a  special  reason  for  this  just  now,  a  reason  which  sug- 
gests the  probability  of  there  being  greater  firmness  to 
this  branch   of  the   market  towards   the  close  of  the 
month  and  also  the  possibility  of  that  condition  con- 
tinuing after  the  first  of  July.     We  refer  to  the  fact 
that  railroad  companies  and  financial  institutions  who 
have  accumulated  funds  for  distribution  on  and  after 
July  for  interest  and  dividends,  are  now  liberally  sup- 
plying the  market  and  they  are   willing  to  take  what- 
ever rate  they  can  get.     The  demand  is  not  urgent  and 
consequently  rates  are  low,  loans  having  been   madfr 
this  week  at    4     and    1   per    cent,    averaging  3  per 
cent,    at    which  renewals    have    been    made.      The 
banks  and    trust    companies    quote    4    per    cent   as 
the  minimum,    but  they  are    loaning    comparatively 
little    to    any  one     outside     their    regular    custom- 
ers.     On  time   contracts    the    supply  of    funds    for 
short  dates  is  also  liberal,  but  for  long  periods  there 
are  comparatively  few  lenders  willing  to  put  out  their 
money;   the    demand    is  good   for    any    time   above 
five  months,  while  it  is  light  for  shorter  dates.     The 
quotation  for  sixty  to  ninety  days  is  4^  per  cent ;   some 
contracts  have  been  made  at  5  per  cent  for  four  months  on 
all  dividend-paying  stocks  as  collateral,  but  the  quoted 
rate  for  this  period  on  good  Stock  Exchange  security  is 
5^  per  cent.     For  five,  six  and  seven  months  6  per  cent 
is  bid,  and  the  report  that  5  per  cent  is  the  rate  for 
those  dates  must  be  an  error.     For  commercial  paper 
there  is  a  good  inquiry  from  out-of-town  buyers.     One 
or  two  city  institutions,  other  than  banks,  have  bought 
paper  this  week,  and  the  city  banks  generally  are  mak- 
ing inquiries  which   indicate   early  purchases.      The 
supply  is  good,  but  not  pressing,  and  rates  are  5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable  ;  5f 
to  6^  for  four  months  commission  house  names,  and  6 
to  7  for  good  single  names  having  from  four  to  six  months 
to  run.     Four  of  the  larger  banks  last  week  reported 
a  surplus  of  $4,247,100  out  of  $10,484,825  held  by  all 
the  banks,  reflecting  a  more  general   distribution   of 
surplus  reserve. 

The  Bank  of  England  reduced  the  minimum  rate  of 
discount  to  3  per  cent  on  Thursday,  indicating  that  the 
effort  to  maintain  higher  rates,  by  combining  with  the 
joint  stock  banks,  has  been  wholly  abandoned.  On 
Wednesday  and  Thursday  there  were  disquieting  rumors 
from  London  and  Paris,  the  latter  being  based  upon 
reports  of  a  revolution  in  Portugal,  while  the  London 
rumor  had  its  foundation  in  the  fact  that  a  prominent 
financial  house,  reorganized  as  a  limited  company  not 
long  since,  had  met  with  some  difficulty  in  lenewing 
loans,  but  satisfactory  arrangements  were  soon  made. 
This  London  affair  is  only  an  illustration  of  the  trivial 
matters  which  are  daily  disturbing  the  situation  here 
and  which  in  reality  are  of  very  little  moment  so  far 
as  our  markets  are  concerned.  With  respect  to  the 
revolution  expected  in  Portugal,all  the  evidence  in  proof 
of  it  turned  out  to  be  the  circumstance  that  Portuguese 
bonds  fell.  There  was  a  withdrawal  of  £1,500,000 
gold  from  London  for  Russia  early  in  the  week,  and  this 
had  some  influence  upon  the  markets  there,  the  specu- 
lation being  very  circumscribed.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  Lon- 
don 1^  per  cent.  At  Paris  the  open  market  rate  is 
2i  and  at  Berlin  and  Frankfort  it  is  3^  per  cent, 
the  rise  in  Germany  being  due  to  preparations  for 
semi-annual  settlements.  The  Bank  of  England 
gained  £732,000  bullion  during  the  week.  This,  as  we 
are  informed  by  special  cable  to  us,  was  due  to  imports 
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("bought"  in  the  open  market  and  from  Portugal )  of 
£1,290,000,  to  £271,000  received  from  the  interior  of 
Great  Britain,  and  to  exports  to  Russia  and  the  Argen- 
tine Uepublic  of  £829,000.  The  Bank  of  France  shows 
an  increase  of  £760,000  gold  during  the  week,  and 
since  the  last  report  the  Bank  of  Germany  has  gained 
about  £262,000  of  this  metal. 

Foreign  exchange  has  been  dull  and  firm  this 
week.  Long  sterling  was  influenced  by  a  scarcity  of 
commercial  bills  and  also  by  easier  discounts  in  Lon- 
don, but  the  high  rates  ruling  for  these  bills 
brought  out  some  loan  drafts,  the  offerings  of  which 
tended  to  check  the  advance.  Were  it  not  for  the 
fact  that  our  market  for  time  money  is  in  such  a  con- 
dition that  the  proceeds  of  loan  bills  cannot  be 
satisfactorily  placed,  doubtless  the  supply  of  these 
would  be  greater.  Short  sterling  has  been  kept  firm 
by  a  steady  demand  to  remit  against  stocks  sold  for 
European  account,  and  also  to  remit  for  other  pur- 
poses, and  this  inquiry  has  absorbed  the  supply.  No 
gold  was  taken  for  shipment  this  week  until  yesterday, 
when  the  engagements  reached  12,500,000  ;  in  addition 
$250,000  will  go  out  from  Boston  to-day.  On  Mon- 
day Brown  Bros,  advanced  the  long  and  short  rates  to 
4  86  and  4  89  respectively,  making  them  uniform  with 
the  other  drawers.  On  Tuesday  Brown.  Bros,  and 
the  Canadian  banks  moved  the  long  rate  up  to 
4  86^,  leaving  the  short  unchanged,  and  on  Thursday 
Baring,  Magoun  &  Co.  also  advanced  to  this  figure 
making  rates  by  all  the  drawers  uniform.  The  market 
closed  firm  yesterday,  with  nominal  rates  4  86^  for 
60  day  and  4  89  for  sight.  Rates  for  actual  business 
were  4  85^  to  4  86  for  long  ;  4  88^  to  4  88^  for  short ; 
4  88i  to  4  89  for  cable  transfers ;  4  84^  to  4  84f  for 
prime  and  4  84  to  4  84^  for  documentary  commercial 
sterling.  Mr.  Brock,. of  the  Bureau  of  Statistics,  has 
ihis  week  issued  his  preliminary  statement  of  exports 
of  breadstuffs,  cotton,  &c.,  for  May,  and  we  have 
arranged  the  figures  with  previous  years'  returns  in  our 
usual  form  for  comparison. 

B^POKTS  OP  BKBA.U8TUPP!).  PROVISIOKS,  COTTOli  AND  PETROLBDM. 


Sxvorts 
from  U.S. 


Qtuuitltiet.. 
Wbest.busb. 
Flour... bbl«. 

Wheat,  .bo. 
Com... bush. 

Tot.  bush  . 

Talutt. 
Wht  &  flour. 
Coro  Ameal- 
Rre 

Oats  A  meal 
Barley 


Br'dstuffe.. 
Provisions  •• 

Cotton 

Petrorm.Ac. 

Tot.  value. 


May. 


6,e8e,9°7 

798,497 


9.8M,7S1 
1,921,701 


11,806,425 

» 

10.684,018 
1,493,768 


22.93S 
128.509 

12,330,231 
9.2S6349 

11.460,987 
3,584.561 

'i6,«ii,e48 


May. 


47.405,391 
10,236,881 


4,302,298 
992,404 


93.464,606 
27,090,094 


8,858.U6 
10,106,072 


120,554,700    18,964,188 

t  I  ( 

8.138.838 

4,342,636 

358,969 

928,720 

14,669 


98.483,280 

16.091,026 

203,411 

680,653 

588,604 

108,866,884 
147.128.033 
281,061,768 
47,273,236 


685,420,011 


50,844,625 
11,135,168 


100,852,1 
83,126,742 


3fav. 


1988-89. 

llMtmUu. 


8,467,232    42,916.247 
747,3081     8,280,146 


6,830,123 
7,213,286| 


80.221,902 
62,634.192 


94,134,168 

39,761,002 

1,104,504 

4,128,529 

736318 


13,684,733  138,866,022 
13,04.'i,17B;  148,168,770 
5,146.257  246.481.418 
4,684.3361  46,781,661 


14,073,419  1 

t 

6,441.624 

3,238,886 

21,662 

46,382 

16,221 


8.762,866 
10,630,127 
10,263,187 

3,988436 


84,644,806 


78,821,619 

30,712.441 

102,!>«5 

472,578 

836,075 


111,045,688 

104,682,383 

231,865,491 

46.158.554 


402,762,  LSO 


36,560,506  676.236,872 
*  Ineludliur  cattle  and  boss  In  all  months  and  years. 

It  will  be  noticed  that  the  total  value  of  these  articles 
exported  this  year  in  May  is  just  about  the  same  as  in 
May  last  year. 

As  far  as  statistics  are  any  guide,  the  anthracite  coal 
trade  is  in  very  much  better  condition  than  most  of 
the  current  reports  would  lead  one  to  suppose.  The 
oompanies  may  not  be  getting  entirely  satisfactory 
prices,  and  the  agreen»ents  to  restrict  production  may 
be  disregarded,  but  a  very  large  quantity  of  coal  is 
certainly  finding  a  market  from  month  to  month.  As 
concerns  the  fixing  of  the  monthly  output,  this  has 
evidently  become  a  meaningless  performance — in 
fact  it  strikes  one  as  farcical,  for   not   tlie  slightest 


attempt  appesrt  to  be  made  to  keep  within  the  limit 
agreed  on,  and  it  is  difficult  to  tee  what  in  to  be  gained 
by  going  through  the  form  of  regulating  the  prodoc- 
tion  when  it  is  known  and  nndcritood  that  no  one  i» 
going  to  be  governed  by  the  action  taken.  The  tUU- 
ment  of  the  amount  of  coal  mined  daring  May, 
received  yesterday  from  Philadelphia,  farniaiiea  a 
striking  illustration  of  the  difference  between  "agreed* 
and  actual  resulta.  On  the  2Ut  of  last  A|iril  the 
sales  agents  of  the  companies  met  at  the  Fifth  Avenne 
Ilotel  and  solemnly  re80lvc<l  that  the  amount  of  coti 
to  be  mined  by  the  producers  du;  in  ;  the  month  of  May 
should  be  2,500,000  tons  in  the  aggr:,'ite.  The  state* 
ment  now  submitted  shows  that  the  actual  production 
was  3,339,534  tons,  or  no  loss  than  839,534  tons  in 
excess  of  the  amount  agreed  upon.  And  the  same  dis- 
crepancy existed  in  the  month  preceding,  the  oatput 
having  been  fixed  at  2,000,000  tons  and  the- actual  pro- 
duction being  2,813,693  tons.  Thns  we  have  for  the 
two  months  an  excess  above  the  agreed  output  of 
1,653,227  tons,  or  at  the  rate  of  about  10  million 
tons  a  year. 

Bat  notwithstanding  the  heavy  production,  the 
situation,  as  already  said,  appears  to  be  quite  encourage 
ing.  As  against  the  3,339,534  tons  mined  in  May, 
1891,  the  total  in  May,  1890,  was  only  3,096,551  tone 
and  in  May,  1889,  only  3,016,531  tons.  Neverthelees 
stocks  at  tidewater  points  were  slightly  diminished 
during  the  month,  amounting  to  692,874  tons  at  the 
end,  against  711,571  tons  at  the  beginning.  In  addi- 
tion it  is  claimed  that  stocks  at  interior  points  were 
also  drawn  down,  though  there  is  no  official  informa- 
tion in  that  particular.  Tidewater  stocks  are  lower,  too, 
than  at  the  corresponding  dates  of  other  years.  That 
is,  while  the  amount  now  is  692,874  tons,  on  May  31 
1890,  it  was  719,939  tons,  and  on  May  31,  1889,  aa 
much  as  962,066  tons,  and  even  in  1888  812,425  tons. 
Allowing  for  the  changes  in  stocks,  we  get  the  follow- 
ing comparison  indicating  the  probable  consumption 
during  the  last  three  years. 


AnlhraMt  Coal. 


Vav. 


1891. 


Stock      beginning 

of  period 

Production 


Total  supply  . . 
St'k  end  of  period 

Disposed  of — 


Totu. 
711,671 
3,338,634 

4,061,106 
692,874 


3,368,231 


1880. 


Ton*. 
827,424 
3.096.661 

8,923.975 
718,839 


1880. 


Ibns. 
904,628 
3.016,631 


3,981,160 

8e2.o«e 


8.010,008 


JanMary  1  to  Hay  31. 


1801. 


1800. 


Tbns.  Tom. 

636,662    1,028,107 
144St,8Sl  11.820.800 


Tbns. 
6&I.1M 


Hr 


14.7«0,e0«  12,94a48T,U,T««J41 
6023741      719,0901 


14.027,610  12.tS6,SS8'U301.a7* 


From  this  we  see  that  the  companies  apparently 
found  a  market  for  3,358,231  tons  of  coal  in  May, 
1891,  against  3,204,036  tons  in  the  same  month  of 
1890,  3,019,093  tons  in  1889,  and  but  2,772,359  ton* 
in  1888.  If  we  take  the  period  from  January  1  to 
May  31. the  record  of  growth  is  still  more  striking,  for 
the  companies  apparently  disposed  of  more  than  14 
million  tons  in  1891,  against  less  than  12^  million 
tons  in  1890,  and  but  11,804,075  tons  in  1889. 
It  is  interesting  to  note  that  the  production 
for  the  five  months  of  1891  is  over  2^  million  tons  more 
than  that  for  the  five  months  of  1800,  and  that  tide- 
water  stocks  are  nevertheless  slightly  smaller.  Of  the 
increase  in  production  871,089  tons  has  come  from  the 
Schuylkill  region  (chiefly  controlled  by  the  Reading) 
and  1,433,166  from  the  Wyoming  region,  which  thi« 
year  has  had  a  new  outlet  to  market  in  the  New  York 
Ontario  &  Western  branch  toScranton,  4c.  The 
Lehigh  region,  on  the  other  hand,  produced  slightly 
less  than  in  1890,  both  for  the  month  and  the  tire 
month?. 
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Our  stock  market  this  week  has  been  more  or  less 
irregular,  with  the  tendency  of  prices  downward  on 
the  whole.  There  have  been  no  unfavorable  develop- 
ments affecting  the  general  situation  or  the  intrinsic 
value  of  securities,  but  European  buying  wliich  in  other 
years  has  formed  quite  a  feature  in  the  speculation,  is 
lacking  now  and  this  makes  a  vast  deal  of  difference. 
At  the  same  time  there  is  little  speculative  interest 
even  oti  this  side  of  the  water.  There  was  no  gold 
taken  for  export  until  yesterday,  when  13,500,000  was 
withdrawn ;  the  foreign  financial  situation  has  greatly 
improved,  as  is  evident  by  the  further  reduction  in  the 
Bank  of  England  rate  of  discount.  Crop  accounts, 
too,  continue  quite  good,  notwithstanding  the  reports 
of  damage  by  rain  from  certain  sections.  Silver  bul- 
lion certificates  have  been  more  active  at  higher 
prices.  Missouri  Pacific  was  sold  down  early  in  the 
week  on  unfounded  rumors  that  the  dividend 
would  be  reduced  or  passed,  but  recovered  on  the  an- 
nouncement of  the  declaration  of  the  regular  amount. 
Denver  &  Rio  Grande  preferred  shares  have  declined 
several  points  on  fears  that  the  expected  dividend 
might  not  be  forthcoming,  owing  to  the  falling  oil  in 
the  company's  earnings.  Chicago  Gas  has  gyrated 
in  its  usual  fashion,  and  the  announcement 
is  made  that  the  difficulties  with  the  officials  of 
the  City  of  CJiicago  have  been  adjusted.  Atchison 
shares  have  been  quite  strong.  There  is  very  little 
demand  for  bonds,  and  that  branch  of  the  market  re- 
mains very  dull.  Yesterday,  however,  Norfolk  & 
Western  100-year  os  were  quite  a  feature,  selling  down 
to  88  at  the  opening,  but  subsequently  advancing  to  93. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  'New  York  banks. 


Wee*  Endino  June  19,  1891. 


•Currency. 
«ol4 


Total  goM  and  legal  tenilera — 


Heceived  by  \  Shipped  by 
N.r.  Banks.  }f.  Y.  Banks. 


$3,600,000 
1,100,000 


$1,350,000 
300,000 


$1,650,000 


^et  Interior 
Movement. 


Galn.$2,2,')0,000 
Gain.       800,000 


Galn.$a,050.000 


With  the  Sub-Treasury  operations  the  result  is: 


Week  Endina  June  19,  1891. 


Biuiks' interior  movement,  as  above 
•mb-Treas.  orer.  and  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$4,700,000 
21,600,000 

$2i,200.000 


Out  of 
Bankt. 

$1,650,000 
17,500,000 


$19,150,000 


Net  Change  in 
Bank  Hntdingt. 


Oain.$3,OoO,000 
Gain.  4,000,000 


Bullion  holdings  of  European  banks. 


Galii.$7,fl50.000 


Sank  of 


England 

France 

Germany  .... 
Attst.-Hun'y. 
Netherlands.. 
Nat.B'lglum. 

Tot.thl8  week 
Tot,  prey,  w'k 


June  18, 1891. 


Gold. 


27.843,690 
62,888,000 
30,789,334 
S.l.iO.OOO 
3,914,000 
2,906,000 

138.850,930 
120,634.690 


■sutler. 


Total. 


June  19. 1890. 


Oold. 


Silver. 


51,0*8,»00 


£ 

50.683.000 
16,394,fl«6 
16,389.000 

5,661,000 

1,483,000 

89.610,666  213.461,596  116,874,031  89,064,000  20,i.938.034 
89,727,000  210,351,596  116.850,573  89,148,333  808,998.906 


£  £ 

27,813,.596|  21.460.054 

103,671,000'  62,588,000 

46,181,000]  29,394,000.14,697.000 

21.839.000  5,512.000' 16.284.000 


9,576,000 
4,449,000 


6,109,000 
2,811,000 


6,634,000 
1,406,000 


Total. 


£ 
21,460,054 
103,631,000 
44,091,000 
21,796.000 
10,743,000 
4,217,000 


MANUFACTURING  INDUSTRIES  IN  CON- 
NECTICUT-SMALL PROFITS. 
We  have  previously  had  occasion  to  refer  to  the  good 
work  done  by  some  of  the  State  Labor  Bureaus  in  the 
Collection  of  manufacturing  and  industrial  statistics. 
The  matter  is  again  brought  to  notice  by  the  receipt  a 
ehort  time  ago  of  the  annual  report  for  1890  of  the 
Connecticut  Bureau  of  Labor  Statistics.  The  Con- 
necticut Bureau,  from  the  standpoint  in  question,  is 
one  of  the  best  in  the  country,  and  under  the  intelli- 
gent guidance  of  Mi\  Samuel  M.-Hotch kiss,  the  Com- 
missioner, is  producing  a  mass  of  statistics  bearing  on 
the  State's  manufactures  which  possesses  not  only 
much  immediate  value,  but  which  will  have  added 
value  in  the  future  for  purposes  of  comparison. 


The  statistics  have  now  been  collected  annually  for 
three  years,  and  the  Bureau  has  been  able  to  extend 
the  work  from  year  to  year,  so  as  to  include  a  steadily- 
increasing  proportion  of  the  State's  industries.  The 
progress  made  in  this  re.spect  may  be  judged  from  the 
fact  that  while  for  1887,  the  first  year,  it  had  returns 
from  only  90  establishments,  in  1888  this  was  increased 
to  241,  and  now  for  1889  it  has  returns  from  no  less 
than  636  establishments,  covering  40  lines  of  trade  as 
against  only  22  lines  in  1888  and  in  1887.  Of  course 
even  636  falls  very  far  short  of  representing  the 
whole  number  of  establishments  in  the  State,  but  it 
would  be  impracticable,  if  not  impossible,  to  cover  all 
the  establishments  in  any  way  except  by  a  regular  cen- 
sus. We  may  suppose  that  the  636  returns  which  the 
Bureau  has  obtained  embrace  most  of  the  large  and 
representative  establishments,  and  hence  that  the 
aggregates  based  on  these  returns  cover  a  very  consid- 
erable proportion  of  the  State's  manufacturing  opera- 
tions. This  view  is  in  a  measure  confirmed  by  a  com- 
parison with  the  results  of  the  Census  of  1880,  showing 
larger  aggregates,  with  one  exception,  for  1889  on  the 
40  industries  embraced  by  the  636  returns  than  the 
aggregates  of  all  establishments  in  the  State  on  the 
same  industries  in  the  Census  year.  The  exception  is 
in  the  case  of  the  number  of  employes,  where  the 
Bureau  gets  a  total  of  75,191,  while  for  1880  the  Cen- 
sus showed  81,433  employes  in  the  same  industries. 
Of  course,  if  comparison  were  made  not  merely  with 
the  industries  which  the  Bureau  returns  embrace,  but 
with  all  other  industries  as  well,  the  disproportion 
would  be  much  greater,  for  the  Census  reported  an 
average  of  nearly  113,000  persons  employed  in  man- 
ufacturing during  1880.  In  that  case,  too,  the  aggre- 
gates on  the  other  items  for  1889  would  fall  short  of  the 
Census  aggregates. 

The  Bureau  does  not  make  the  mistake  of  attempt- 
ing to  cover  too  many  items.  In  fact  there  are  less 
than  a  dozen  general  inquiries  ia  regard  to  which 
information  is  sought,  the  investigations  in  many  cases 
being  conducted  by  special  agents ;  these  inquiries, 
however,  are  of  a  nature  well  calculated  to  afford 
knowledge  on  the  points  in  reference  to  which  the 
public  is  chiefly  desirous  of  having  information,  and 
they  also  serve  to  furnish  a  general  idea  of  the  condi- 
tion of  the  various  manufacturing  industries  embraced 
in  the  analysis.  The  questions  are  mainlj',  (1)  the 
amount  of  capital  invested  ;  (2)  the  value  of  the  goods 
manufactured  during  the  year  embraced  in  the  returns  ; 
(3)  the  cost  of  the  stock  and  materials  used  in  the 
manufacture  of  these  goods  ;  (4)  the  cost  of  manufac- 
ture, including  wages  but  not  including  rent,  interest 
and  taxes  ;  (5)  the  cost  of  wages  separately  ;  (6)  the  cost 
of  superintendence  ;  (7)  the  amount  paid  for  rent, 
interest  and  taxes ;  (8)  the  amount  of  the  net  profits  ; 
(9)  the  number  of  hands  employed,  and  (10)  the  num- 
ber of  officers,  superintendents,  clerks,  book-keepers, 
salesmen,  &c.,  employed.  The  results  are  presented 
in  summaries  for  each  of  the  forty  industries. 
The  results  of  the  separate  establishments  are  in  no 
case  shown,  the  idea  being  indeed  to  conceal  the 
identity  of  the  establishment  in  order  to  maintain  the 
pledge  of  secrecy  given  to  the  manufacturers,  since  the 
latter,  very  naturally,  are  averse'to  having  their  busi- 
ness secrets  disclosed.  On  this' account,  where  there 
are  only  two  establishments  in  any  line  of  industry  the 
aggregates  for  that  industry  have  not  been  inserted 
except  with  the  consent  of  both  establishments.  This 
of  course  is_  only  fair,  and  it  is  owing  to  the  growing 
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coufidenco  of  manufacturers  that  the  details  of  their 
business  would  not  bo  revealed  that  the  Bureau  has 
been  able  so  steadily  and  so  largely  to  extend  its 
analysis  in  the  three  years  during  which  the  work  has 
been  prosecuted. 

While  there  are  several  States  which  occupy  a  much 
more  prominent  position  in  manufacturing  than 
Connecticut,  the  totals  of  that  State  as  given  in  the 
report  of  the  Bureau  are  yet  quite  large,  even  though, 
as  already  said,  the  figures  by  no  means  cover  the  entire 
manufacturing  industry  of  the  State ;  and  being  so 
large  they  are  of  considerable  interest  and  importance. 
We  have  already  stated  that  the  636  establishments  from 
which  the  Bureau  has  returns  gave  employment  to 
75,191  persons  during  1889,  and  this  is  independent  of 
the  persons  classified  under  the  head  of  superintendence 
numbering  3,933  more.  The  amount  of  the  capital 
invested  in  these  636  establishments,  representing  40 
different  lines  of  trade,  was  117^  million  dollars — $117,- 
361,435.  The  value  of  goods  manufactured  during 
the  year — and  here  it  is  well  to  remark  that  while  the 
returns  are  all  classed  as  belonging  to  1889  the  fiscal 
year  of  some  of  the  establishments  we  are  told  extends 
to  July  1,1890 — the  value  of  the  goods  m^pufactnred  was 
even  larger,  reaching  nearly  125J  million  dollars 
($125,723,066).  Hence  it  is  evident  that  we  are  deal- 
ing with  aggregates  of  quite  considerable  magni- 
tude. 

Looking  now  to  see  what  the  component  parts  are  in 
the  value  of  the  1251  millions  of  goods,  we  find  that  the 
materials  used  in  manufacture  constitute  the  largest 
item,  this  being  given  at  $67,228,874.  Cost  of  manu- 
facture was  $45,541,070,  of  which  no  less  than  $32,- 
720,018  was  paid  out  in  wages,  the  amount  paid  for 
superintendence,  «fcc.,  being  $4,904,062.  The  charge 
for  interest,  rents  and  taxes  was  only  $2,392,009  ;  it  is 
of  course  understood  that  the  interest  here  included 
does  not  mean  interest  on  capital,  but  simply 
interest  on  borrowed  money.  To  get  at  what  was 
left  for  capital,  we  must  deduct  the  various 
items  of  cost  as  already  enumerated  from  the  total 
value  of  the  goods,  and  this  leaves  a  balance  of  $10,561,- 
114.  Nothing  is  said  as  to  deterioration  of  plant  and 
machinery  and  we  suppose  no  allowance  for  this  has 
been  made.  But  even  as  they  stand  the  net  profits 
must  be  considered  quite  small,  as  they  are  equal  to 
only  8'99  per  cent  on  the  117^  millions  of  capital  and 
to  only  8*4  per  cent  of  the  125f  millions  of  goods 
manufactured.  The  Bureau  regards  the  results  as 
entirely  trustworthy,  for  speaking  of  the  statistics  in 
general  the  Commissioner  says  that  they  "  can  bo  relied 
"  upon  as  the  closest  approximation  to  facts  possible  to 
"  be  obtained,  as  the  statements  are  made  up  from  the 
"books  of  the  companies  and  the  best  information 
*'  available,  with  the  cordial  co-operation  of  the  manu- 
*'  facturers." 

In  the  railway  world  of  course  we  have  become  accus- 
tomed to  still  lower  returns,  but  that  on  a  wide  range 
of  industries  in  an  important  manufacturing  State  like 
Connecticut,  and  on  returns  from  636  separate  estab- 
lishments, the  average  net  profits  should  be  less  than 
9  per  cent  (and  this  presumably  without  any  allow- 
ance for  depreciation  of  plant)  of  the  capital  employed 
and  less  than  8^  per  cent  of  the  value  of  the  goods, 
offers  new  and  very  striking  proof  of  the  small  returns 
and  narrow  margin  of  profit  at  which  the  producer  is 
obliged  to  work  now-a-days.  Bearing  on  the  same  point 
Commissioner  Hotchkiis  makes  some  observations  which 
»r»  ih9  ai9ir«    unport«at   lince   the    Commissioner 


takes  pains  to  declare  that  in  carrying  on  the  invostiga- 
tions  the  Bureau  hat  been  very  careful  not  to  iligbt 
the  interests  of  the  wagc-carneri ;  that,  "  on  the  con- 
"  trary,  their  interests  have  been  continnallj  upp«r- 
"  most."  He  says  that  though  it  is  too  early  to  reach  » 
true  average  of  results  in  all  particulars  (owing  to  the 
fact  that  the  investigations  have  not  been  in  progress  A 
Bufflcient  number  of  years),  "it  is  interesting  to  note 
"  even  at  this  stage  that  while  the  percentage  of  profits 
"of  capital  has  increased,  as  was  natural,  since  the 
"  depression  in  woolen  and  other  lines  three  years  ago, 
"  it  yet  remains  on  the  comparatively  low  level 
"  reached  by  the  independent  conclusions  of  econo- 
"  mists.  It  is  clear  that  in  the  manufacture  of 
"  standard  goods  in  all  lines,  capital  mnst  con> 
"  tinue  to  bo  satisfied  with  a  small  margin  of  profit 
"  on  a  large  volume  of  business.  In  this  connec- 
"  tion  it  is  also  interesting  to  note  that  with  the  in- 
"  crease  of  labor-saving  machinery  by  which  the  labor 
"  cost  of  production  has  been  gradually  reduced,  the 
"  returns  to  capital  have  not  been  correspondingly  in- 
"  creased,  which  shows  that  the  manufacturers  are  not 
"  the  parties  who  have  profited  by  the  reduced  cost  of 
"  production.  Generally  it  can  be  shown  that  the  in- 
"  creased  saving  of  labor  cost  goes  to  the  middleman, 
"  or  the  consumer,  or  is  divided  between  them.  The 
"  belief  which  has  been  current  among  the  laboring 
"  people  that  capital  is  receiving  an  unreasonably  large 
"  return  is  therefore  shown  to  be  fallacious.  Goods 
"  protected  by  patents  or  otherwise  form  occasional 
"  exceptions  to  the  rule." 

Of  course  while  the  net  profits  on  the  whole  range  of 
manufactures  averages  only  8'99  per  cent,  there  are 
some  lines  of  business  where  the  returns  are  quite  high; 
but  these  are  usually  industries  employing  only  very 
few  men  or  having  very  little  capital  invested.  Thus 
the  establishments  engaged  in  the  manufacture  of  hat- 
ters'  tools  show  an  average  of  almost  24  per  cent 
(23*95)  on  the  capital  employed;  these  establishments, 
however,  give  employment  to  only  38  men,  they  have 
only  $82,100  capital  invested,  and  the  total  product 
was  but  $75,374.  So  the  establishments  engaged  in  the 
manufacture  of  bells  netted  19-06  per  cent,  but 
the  capital  employed  was  only  $316,213  and  the  nnm- 
ber  of  hands  only  259.  Taking  the  larger  in- 
dustries, the  knit-goods  manufacturers, with  $2,286,809 
capital  and  employing  2,703  hands  (the  number  of 
employes  being  in  all  cases  independent  of  those 
engaged  in  superintendence,  &c.) — these  knit-goods 
manufacturers  would  appear  to  have  done  quite  well, 
as  their  not  profits  average  15*46  per  cent.  The  hat 
manufacturers,  with  $3,607,960  capital  and  5,443 
employes,  netted  13*18  per  cent;  the  machine  shops, 
with  4,489  hands  and  $3,428,884  capital,  netted  1*2  per 
cent;  and  the  silk  establishments,  with  3,940  men  and  $6, 
748,640  capital,  netted  12*03  per  cent.  Other  large 
indastries  indicate  much  smaller  profits.  The  brass 
industry,  where  48  establishments  give  employment  to 
no  less  than  11,323  men,  and  where  the  amount  of  cap- 
ital reaches  $18,800,744,  shows  only  9*19  per  cent 
profit;  general  hardware,  with  6,333  hands  and  $7,631,- 
941  capital,  shows  8*10  per  cent  profit.  In  woolen 
goods  the  establishments  :  reporting  employed  7,339 
hands  and  had  $12,165,059  capital,  but  the  avenge 
profit  was  only  7*57  per  cent.  In  silver-plating,  with 
4,286  employes  and  $9,929,084  capital,  the  return  waii 
7*66  per  cent.  In  the  manufacture  of  cotton  fabrics, 
a  large  industry  with  $20,171,796  capital  an.-  •  0.190 
employes,  the  profits  were  but  6*14  per  oaiy*  .   .« 
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ber  goods,  with  3,419  employes  and  $6,056,360  capital, 
show  but  3  "43  per  cent  profit. 

The  comparisons  on  these  industries  with  other  years 
are  also  interesting,  but  are  of  course  less  comprehen- 
siye.  Thus  as  between  1889  and  1888  the  comparison 
embraces  only  238  establishments  and  but  23  industries. 
These  238  establishments  show  $6,501,558,  or  7'42  per 
cent,  profit  for  1889,  against  $7,228,161,  or  8-44  per 
cent,  for  1888.  More  than  the  whole  falling  off,  how- 
ever, occurred  in  brass,  and  it  may  be  that  the  diminu- 
tion there  was  connected  with  the  fluctations  which 
occurred  at  that  time  in  the  price  of  copper,  a  con- 
stituent element  in  brass;  certain  it  is  that  with  an 
increase  in  the  value  of  the  goods  manufactured  of 
only  $1,087,873,  the  value  of  tlie  stock  and  materials 
used  increased  $1,821,746,  reducing  profits  to  the 
extent  of  the  difference.  Twenty-eight  establishments 
are  included  in  this  exhibit.  It  is  quite  noteworthy  that 
in  the  three-year  comparison,  where  only  13  establish- 
ments are  represented,  the  profits  for  1889  in  the  brass 
industry  instead  of  being  less  than  for  1888  are 
larger,  indicating  much  shrewder  management  on 
the  part  of  these  establishments  in  overcoming  or  antici- 
pating the  fluctuations  in  copper  than  on  the  part  of 
the  remaining  establishments,  or  the  possession  of  some 
other  advantageous  circumstance. 

Taking  all  the  various  industries  together,  the  three- 
jear  comparison  covers  85  establishments,  and  these 
show  improvement  in  1888  over  1887  and  in  188  9  over 
1888.  But  the  increase  has  been  from  a  very  low  per- 
centage of  profits — 5-98  per  cent  in  1887 — and  even 
after  the  improvement  the  average  for  1889  is  only 
7"57  per  cent.  The  change  has  followed  chiefly  because 
of  better  results  on  a  few  leading  industries,  like 
woolen  goods,  silk,  machine  shops  and  general  hard- 
ware. Woolen  goods,  for  instance,  which  netted  a 
loss  in  1887,  show  4-73  per  cent  and  4-27  per  cent 
profit  respectively  for  1888  and  1889.  It  is  also  worth 
noting  that  in  the  case  of  cotton  fabrics,  where  six 
large  establishments  are  covered,  the  profits  diminished 
from  6-72  per  cent  in  1887  to  5*43  per  cent  in  1888  and 
to  5 '19  per  cent  in  1889,  a  result  which  accords  with  the 
experience  elsewhere  in  that  line. 


A  SUCCESSFUL  REORGANIZATION 
Kailway  reorganizations  in  recent  years  have  been  of 
a  somewhat  different  character  from  those  of  previous 
years,  and  they  have  also  as  a  rule  been  more  carefully 
and  more  skilfully  formulated  and  carried  out.  It  is 
seldom,  however,  that  a  scheme  of  this  kind  can  after 
the  lapse  of  years — when  sufiicient  time  has  passed  to 
enable  a  correct  judgment — be  regarded  as  having  been 
entirely  satisfactory  and  successful,  in  the  sense  not 
only  of  having  won  the  approval  and  co-operation  of 
security  holders  and  the  commendation  of  the  public, 
but  also  as  having  placed  the  property  to  which  the 
treatment  was  applied  on  a  sound  and  safe  basis,  with 
adequate  provision  both  for  present  needs  and  future 
requirements.  Nearly  always,  after  the  lapse  of  time, 
the  thought  impresses  itself  on  the  mind  that  had  cer- 
tain features  of  the  plan  been  different  the  undertak- 
ing would  have  been  better  calculated  to  meet  all  the 
requirements  of  the  caee. 

,  The  reorganization  of  the  Denver  &  Rio  Grande 
Western — now  the  Rio  Grande  Western— does  not 
seem  to  be  subject  to  this  criticism,  and  we  are  moved 
to  these  reflections  by  the  appearance  this  week  of  the 
report  of  the  Reorganization  Committee  of  that  road, 


giving  an  account  of  the  work  done  by  the  Committee 
under  the  plan  of  reorganization  submitted  to  the  secur- 
ity holders  in  April,  1889 — only  a  little  over  two  years 
ago.  The  members  of  this  Committee  were  Mr. 
George  Foster  Peabody,  Mr.  James  C.  Parrish,  Mr. 
Joseph  D.  Potts,  Mr.  Frederic  P.  Olcott,  Mr.  Charles 
J.  Canda,  and  Mr.  Barthold  Schlesinger,  and  their 
report,  as  is  natural,  deals  mainly  with  the  results  which 
have  followed  during  the  time  since  which  the  plan  was 
carried  into  effect  and  the  changes  in  physical  and 
financial  condition,  as  also  in  operations,  which  have 
occurred  during  the  same  period.  It  seems  desirable, 
however,  to  recall  a  few  other  facts  in  order  to  get  a 
clear  understanding  of  the  problem  which  confronted 
the  Committee  and  the  management. 

Looking  back  two  years  what  was  the  situation  ? 
We  find  in  the  first  place  that  the  timo  had  come 
whore  the  company  after  having  funded  for  a  number 
of  years  a  part  of  each  coupon  as  it  fell  due  on  the  old 
sixes,  would  be  obliged  to  pay  the  6  per  cent  interest 
per  annum  entirely  in  cash.  This  of  course  raised  the 
question  whether  under  the  then  existing  conditions 
the  property  could  be  expected  to  earn  regularly  and 
in  full  the  money  required  for  the  purpose.  But  that 
was  only  half  the  problem.  The  situation  in  other 
respects  required  prompt  attention  and  vigorous  treat- 
ment. Colorado  and  Utah  had  become  the  seat  of 
great  activity  iu  business  and  railroad  affairs,  and  rail- 
road ofl&cials  were  making  preparations  to  get  a  share  of 
the  increase  in  traffic  which  this  industrial  develop- 
ment promised. 

Several  of  the  larger  Western  roads,  like  the  Rock 
Island,  the  Missouri  Pacific,  &c.,  had  extended  their 
lines  to  a  connection  with  the  Colorado  system  of  roads,  J 
and  it  was  evident  that  measures  would  have  to  be  1 
taken  for  furnishing  a  satisfactory  outlet  for  the  traffic 
of  these  various  new  lines.  The  Denver  &  Rio 
Grande  and  the  Colorado  Midland  constituted  the  con- 
necting links  between  the  various  lines  reaching  into 
Colorado  from  the  east  and  the  Denver  &  Rio  Grande 
Western  on  the  west.  These  lines  into  Colorado  were 
all  standard  gauge,  the  Colorado  Midland  was  also 
standard  gauge,  while  the  Denver  &  Rio  Grande,  orig- 
inally narrow-gauge,  had  laid  a  third  rail  over  parts  of 
its  line  and  was  preparing  to  change  other  portions  of 
the  route  to  standard,  too.  The  Rio  Grande  Western 
on  the  other  hand  was  entirely  narrow  gauge.  What 
was  the  management  to  do  under  the  circumstances  ? 
Clearly  the  Western  was  not  adapted  for  handling  the 
enlarged  volume  of  through  traffic  in  prospect,  and 
besides,  the  mere  fact  that  by  the  use  of  the  Western 
a  transfer  of  cars  and  freight  would  be  necessary  at 
both  of  its  termini  barred  the  road  out  from  getting 
any  extensive  amount  of  such  traffic.  The  only  ques- 
tion, therefore,  was  whether  the  "Western  people  would 
change  the  gauge  of  their  own  road,  or  permit  the  con- 
struction of  a  rival  road  for  this  purpose.  In  the  lat- 
ter case  all  the  through  traffic  would  necessarily  go  to 
the  new  road,  and  in  addition  the  Western  would  un- 
doubtedly lose  some  of  its  local  traffic.  In  that  event, 
too,  the  query  whether  the  Western  could  be  expected 
to  earn  full  interest  on  the  old  63  could  admit  of  but 
one  answer. 

But  to  change  the  gauge  of  the  road  would  require 
a  great  deal  of  money,  and  further  sums  would  be 
necessary  in  order  to  provide  adequate  equipment  and 
rolling  stock.  How  was  this  money  to  be  obtained  ? 
The  old  6s  stood  in  the  way  of  a  separate  issue  of 
bonds  for  this  purpose,  hecause  such  issue  would  have 


JURB  SO,  18dl.| 


THE  CHRO]NICLE. 


917 


ranked  after  the  old  bonds.  The  management  accord- 
ingly proposed  a  new  issue  of  bonds  at  4  per  cent 
sufficient  to  take  up  at  par  the  old  bonds  ($600  iu  pre- 
ferred stock  being  given  with  each  $1,000  of  63  to 
cover  the  certificates  representing  the  biu;k  interest 
which  had  been  funded,  and  also  as  compensation  for 
the  reduction  of  future  interest),  to  provide  new  capital 
for  changing  gauge,  etc.,  and  at  the  same  time  leave  a 
reserve  for  the  future  development  of  the  property. 
In  other  words,  as  against  $0,900,000  old  6s  (with 
11,345,500  coupon  certificates  attached  bearing  5  per 
cent  interest)  $16,000,000  of  new  4s  were  created. 
It  will  be  seen  that  this  did  not  provide  for  foreclosure, 
and  in  point  of  fact  the  old  company  met  all  its  obli- 
gations under  the  refunding  plan  of  1884  just  as  it 
had  agreed.  Of  course  the  situation  was  set  out 
clearly  to  the  bondholders,  but  as  the  Committee  say 
in  their  present  report,  "  the  only  means  of  influence 
"  within  the  power  of  your  Comraittiee  was  an  appeal 
"  to  the  judgment  and  general  sense  of  fairness  of  the 
**  security  holders,  the  plan  submitted  having  been 
"  devised  with  the  single  idea  of  equitably  protecting 
"  all  the  interests  involved." 

The  result  of  this  effort  is  seen  in  the  acceptance  of 
the  scheme  by  practically  the  whole  of  the  bondholders 
—all  but  $27,000  out  of  a  total  of  $6,900,000,  the 
amount  in  dissent  being  so  small  as  hardly  to  merit 
notice.  But  the  plan  has  been  just  as  successful  in 
other  particulars :  (1)  in  changing  entirely  the  physi- 
cal condition  of  the  property;  (2)  in  placing  the  finan- 
ces in  sound  condition;  (3)  in  leaving  capital  for  future 
requirements;  (4)  in  increasing  the  earning  capacity  of 
the  property;  and  (5)  in  enhancing  the  market  value 
of  the  investments  of  the  old  holders.  On  the  first 
point,  beside  the  change  of  gauge  improvements  were 
made  in  the  way  of  securing  easier  curves  and  grades, 
shortening  distances  over  the  main  line,  providing 
heavier  rails,  etc.,  etc.  We  are  told  that  altogether  the 
new  main  line  constructed  exceeds  100  miles.  Then 
a  large  amount  of  new  equipment  was  acquired,  and 
this  equipment  was  provided  with  all  the  latest  applian- 
ces and  attachments,  such  as  air  brakes,  automatic 
couplers,  steam  heating  from  engines,  etc.  Altogether 
$4,470,579  net  was  spent  for  these  various  purposes, 
$766,837  of  the  amount  being  for  new  equipment.  It 
is  also  stated  that  a  considerable  part  of  the  old  mate- 
rial taken  up  in  charging  the  gauge  was  used  in  the 
construction  of  a  branch  line  extending  from  Thistle 
on  the  main  line  61  miles  south  to  Manti. 

As  regards  the  finances  of  the  new  company,  there 
has  been  not  only  no  difficulty  in  meeting  charges,  but 
dividends  have  been  begun  on  the  preferred  shares, 
and  the  credit  of  the  company  has  been  further  im- 
proved by  the  issue  of  preferred  shares  to  provide  in  part 
the  necessary  means  for  capital  requirements  (with 
the  conservative  idea  of  keeping  the  reserve  of  bonds  as 
large  as  possible),  stockholders  having  only  recently  had 
an  offer  of  "  rights  "  in  connection  with  such  issue  of 
stock.  As  for  future  needs,  the  company  still  has  a 
balance  of  1^  million  dollars  of  preferred  stock  which 
may  be  issued  and  a  reserve  of  $2,000,000  of  43,  only 
$14,000,000  of  the  $16,000,000  new  bonds  having  been 
issued.  Moreover,  the  report  says  that  the  company 
has  no  floating  debt,  but  a  large  balance  in  bank  to  pay 
for  current  capital  expenditures. 

In  reference  to  the  course  of  earnings,  a  statement 
la  submitted  to  show  that  during  the  nine  months  from 
July  1,  1890,  to  March  31,  1891,  which  covers  only 
four  months  of  the  operation  of  a  through  standard- 


gauge  route  via  Grande  Junction  (tran«-abipment  or«r 
the  Denver  A  Rio  Grande  old  narrow-gauge  line  having 
previously  been  necessary),  the  company  earned  #60,- 
324  in  excoM  of  all  charges  and  dividends  at  the  rat« 
of  5  per  cent  per  annum  on  the  prefurro<l  stock.  As 
compared  with  the  corresponding  period  of  the  year 
preceding  both  gross  and  not  earnings  increased  aboat 
50  per  cent. 

Bearing  on  the  enhanced  value  of  the  securities,  per* 
haps  the  best  illustration  that  can  be  famished  is  to 
compare  the  price  of  the  old  6a  with  the  present  value 
of  the  now  securities  received  in  exchange. 

-     STtOOO 


1,000  old  6i  »  7S  (Jul.,  1880) . 

1,000  new  41  •  76>t 

600  preferred  ttoek  «  70 


«76S00 
41000 


i.igaoo 

DilTerenoo 943S0O 

This  shows  that  the  investment  coating  $750  in  Jan- 
uary, 1889,  is  worth  to-day  $1,185  as  a  result  of  the 
reorganization,  the  change  in  the  financial  and  physical 
condition  of  the  property,  its  increased  earning  capa- 
city and  the  company's  improved  credit. 


THE  GREAT  SIBERIAN  RAILROAD. 
The  reading  public  has  long  been  familiar  with  the 
fact  that  it  was  one  of  the  great  schemes  of  the  Rus- 


sian Government  to  build  a  railroad  across  the  Conti- 
nent of  Asia,  which,  running  through  Siberian  territory, 
would  connect  St.  Petersburg  with  Vladivostock,  the 
new  Russian  naval  station  on  the  Pacific.  The  rumors, 
however,  as  to  what  was  to  be  done  and  as  to  what  was 
being  done,  were  different  at  different  times,  and 
sometimes  contradictory.  Within  the  last  few  weeks, 
and  especially  since  the  visit  of  the  Czarowitz  to  Vladi- 
vostock, when  he  laid  the  first  rail  of  the  great  railroad, 
clearer  light  has  been  thrown  upon  the  situation  ;  and 
we  now  begin  to  have,  some  definite  knowledge  of  the 
plan  and  prospects  of  the  great  undertaking. 

Until  very  recently  the  belief  was  encouraged  that 
the  work  on  this  road  would  not  be  carried  on  with 
any  great  haste,  and  that  probably  ten  or  twelve  years 
might  be  consumed  in  its  construction.  It  now 
appears  that  the  work  is  to  be  pushed  forward  with  all 
possible  speed,  and  that  the  intention  is  to  have  the 
line  open  for  traffic  in  1895.  The  reasons  given  for 
this  haste  are  various.  It  is  authoritatively  stated  that 
while  the  Russian  Government  is  most  anxious  to  main- 
tain friendly  relations  with  the  Chinese,  it  is  at  the  same 
time  extremely  afraid  lest  that  nation  should  have  de- 
signs on  the  rich  and  fertile  province  of  Ussuri,  which 
lies  immediately  to  the  north  of  Manchooria,  and  the 
possession  of  which  would  give  the  Chinese  the  control 
of  the  Amoor  River  at  its  most  valuable  point.  Insuch 
a  case  Vladivostock  would  be  practically  useless. 

The  view  taken  of  the  situation  by  the  Russian  author- 
ities has  found  encouragement  from  the  reports  that  the 
present  enlightened  ruler  of  China  is  much  under  the 
influence  of  certain  of  the  representatives  of  the  West- 
ern Powers ;  that  yielding  to  these  influences  he  has 
resolved  to  construct  a  railroad  from  Pokin  to  the 
Amoor  ;  that  the  route  for  such  road  has  already  been 
surveyed  by  British  engineers,  and  that  the  ultimate 
object  of  this  line  is  not  only  to  place  China  in  a  posi- 
tion favorable  for  the  defjnsj  of  her  own  province  of 
Manchooria,  but  to  enable  her  to  threaten,  and,  if  the 
occasion  should  justify  it,  to  cut  off  the  Uasuri  prov- 
ince from  the  rest  of  Siberia. 

It  is  no  secret  that  China  is  much  oppMod  to  the 
development  of  Russian  strength  on  her  nor  theastem 
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border;  and  the  establishment  of  a  great  naval 
etation  at  Vladivostock— a  station  which  would  ultim- 
ately not  only  give  Kussia  complete  command  of  the 
Amoor  River  but  secure  for  her  a  commanding 
position  in  the  North  Pu,cific — is  not  greatly  favored 
by  any  of  the  great  Powers.  Rassia,  however,  has  set 
her  heart  on  this  station.  She  is  determined  to  have 
it.  Two  governors-general  of  Siberia,  Baron  KorfE, 
and  Count  Ignatiefl,  have  spoken  with  great  emphasis 
on  this  subject,  urgently  pressing  the  Government  to 
make  of  Vladivostock  a  strongly-fortified  naval  strong- 
hold, and  to  connect  it  with  western  Russia  by  a  con- 
tinuous line  of  railway. 

As  late  as  the  middle  of  May  last  M.  de  Giers  urged 
the  importance  of  constructing  the  Siberian  railroad  with 
as  little  delay  as  possible,  giving  as  his  reasons  that  in 
the  event  of  a  war  with  China  it  would  be  difficult, 
things  being  as  they  are,  to  defend  the  district  of  the 
Amoor,  that  the  Chinese  were  already  pouring  into  the 
Amoor  district  from  Manchooria,  and  that  the  Chinese 
Government  was  paying  special  attention  to  the  develop- 
ment of  the  economic  and  military  resources  of  that  por- 
tion of  their  empire  which  bordered  upon  Siberia.  M.  de 
Giers  laid  stress  upon  the  fact  that  for  seven  months  of 
the  year  they  were  practically  cut  off  from  their  possess- 
ions in  northeastern  Asia,and  that  such  a  state  of  things 
could  not  be  contemplated  with  indifference  in  view  of 
possible  collision  with  any  of  the  great  European  naval 
Powers.  As  the  result  of  this  prevailing  Russian  senti- 
ment, we  are  now  told  that  the  whole  sum  available  for 
railroads  and  other  like  purposes  shown  in  the  year's 
budget  is  to  be  devoted  to  this  work,  other  public 
works  to  be  allowed  to  get  on  as  best  they  can  under 
the  management  of  private  companies. 

It  is  thus  made  tolerably  certain  that  within  a 
Tery  few  years  from  now  Russia  will  have  a 
railroad  continuous  from  the  east  of  the  Ural 
Mountains  to  the  Pacific  Ocean.  It  is  quite  man- 
ifest, also,  that  the  reasons  for  the  construction  of 
this  road  are  in  the  main  political.  But  for  the  po- 
litical reason,  it  would  not  be  unreasonable  to  conclude, 
the  line  might  not  have  been  built  for  another  hundred 
years.  There  are  those,  however,  who  are  of  the 
opinion  that  the  road  may  prove  even  more  advan- 
tageous from  a  commercial  stand-point  than  from  a 
political  or  military  point  of  view.  Such  persons  point 
to  the  vast  mineral  resources  of  central  and  eastern 
Siberia,  and  ask  us  to  consider  their  value  now  and  to 
think  what  they  might  become  if  the  country  had  all  the 
advantages  of  railroad  communication.  They  point 
to  China  and  Japan,  and  ask  us  to  think  of  the 
valuable  overland  trade  which  might  be  developed 
with  those  countries.  They  point  to  what  they  call 
the  success  of  the  Canadian  Pacific,  and  claim  for  the 
Siberian  line  more  favorable  prospects. 

It  is  not  denied  that  for  some  years  the  road  would 
have  to  be  subsidized.  But,  according  to  a  correspond- 
ent of  the  London  Times,  the  subsidy  the  Russian 
Government  has  calculated  would  not,  at  the  heaviest, 
exceed  11,250,000  yearly.  The  following  figures 
have  been  given  by  the  same  writer.  Suppose 
the  line  to  cost  thirty-five  millions  sterling,  the 
annual  expenses  would  amount  to  about  £3,481,000, 
being  £1,400,000  for  interest  at  4  per  cent  and  about 
£2,000,000  for  maintenance  and  management,  while  what 
might  be  regarded  as  certain  revenue  would  be  about 
£3,224,000.  The  subsidy,  therefore,  would  be  as  near 
as  might  be  £250,000,  or  as  we  have  put  it  above  in 
doli..is.    Great  expectations  are  formed  regarding  the 


value  of  the  tea  trade;  regarding  the  development  of  the 
mineral  wealth  on  the  east  side  of  the  Urals;  regarding 
the  agricultural  and  eattle  resources  in  the  Chelabinsk 
Territory,  a  rfch  territory  on  the  west  side  of  Tomsk 
and  watered  by  the  Obi  and  its  tributaries;  and  regard- 
ing the  undeveloped  gold  industry  on  the  Yenissei  and 
Olenek,  as  well  as  upon  the  probable  rich  resources 
of  the  territory  to  the  extreme  east. 

Of  course  all  this  is  more  or  less  problematical.  The 
real  value  of  the  interior  of  Siberia  is  as  yet  imper- 
fectly known.  Hitherto  we  have  known  it  as  the 
home  of  misery,  as  the  last  and  most  hateful  strong- 
hold of  tyranny.  Time  will  tell  whether  it  is  possible 
to  convert  the  place  made  hateful  by  Russian  brutality 
into  a  home  of  liberty  and  happiness. 


RAILROAD   NET  EARNINGS   FOR    APRIL. 

Our  statement  for  the  month  of  April  shows  that  -net 
earnings  as  a  whole  on  the  roads  reporting  have  kept 
fully  up  to  the  large  totals  of  a  year  ago,  notwithstand- 
ing that  several  circumstances  and  conditions  operated 
to  reduce  results  the  present  year.  To  say  this  is  really 
equivalent  to  saying  that  the  exhibit  is  a  very  satisfac- 
tory one,  for  not  long  ago  a  much  less  favorable  out- 
come was  looked  for,  as  we  have  often  before  remarked 
in  these  columns. 

The  changes  in  the  comparative  aggregates  for  April 
are  of  smaller  magnitude  than  those  for  most  of  the 
preceding  months  of  the  year,  but  it  is  noteworthy  that 
the  results  as  regards  net  earnings  are  better  than  the 
results  as  regards  gross  earnings.  Thus,  in  the  case  of 
the  latter  the  total  is  only  slightly  larger  than  a  year  ago 
($86,606)  but  in  the  case  of  the  net  there  is  an 
increase  as  compared  with  April,  1890,  of  $524,574,  or 
3-41  per  cent.  We  may  suppose  that  the  improve- 
ment in  the  net  is  owing  in  part  to  the  better  mainte- 
nance of  rates,  in  part  to  smaller  outlays  for  better- 
ments, &c.,  as  against  very  heavy  outlays  for  this  pur- 
pose last  year,  and  in  part  also  to  the  rigid  policy  of 
retrenchment  pursued  by  many  roads  the  present  year. 
The  following  furnishes  the  comparative  aggregates. 
for  April  and  the  four  months. 


April. 
(135  rood!.) 

January  1  to  Aprils. 
(133  roaSt.) 

1891. 

180O. 

Increase. 

1891. 

1890, 

lr*crea%e. 

aross  eam's 
Oper.  exp... 

62,987,642 
37,081,396 

62,901,038 
37,519,364 

$ 

88,808 
Deo.t37,968 

524,571 

t 

305,757,467 
146,003,532 

t 

199,551,234 
112,691,611 

% 

8,306,333 
3,311.921 

Net  eam'a 

15,906,218 

15,381,672 

59,753,935 

66,859,623 

2,894,312 

As  investing  these  results  with  increased  importance, 
it  should  be  remembered  that  the  comparison  is  with 
heavily  increased  totals  a  year  ago,  especially  in  the  case 
of  the  gross  earnings.  This  remark  has  been  made  in 
connection  with  the  results  for  the  preceding  months, 
but  it  applies  with  especial  force  to  the  exhibit  for  the 
month  of  April.  For  that  month  last  year  our  com- 
pilation showed  a  gain  in  the  gross  receipts  over  the 
year  preceding  in  the  extraordinarily  large  sum  of  16,- 
516,418,  and  even  in  ratio  the  gain  amounted  to  nearly 
14i  per  cent— 14-43  per  cent.  Yet  there  is  no  loss  at 
all  the  present  year  in  the  aggregate  gross  of  the  135 
roads  contributing  returns  to  our  statement,  but  as  al- 
ready stated  a  trifling  increase,  and  this  in  the  face  of 
the  many  unfavorable  conditions  prevailing,  which 
have  been  so  many  times  noted  in  these  columns,  ad 
the  coke  strike,  the  falling  off  in  ore  shipments,  the  de- 
pression in  the  iron  trade,  the  inactivity  of  general  bus- 
iness, and  a  contraction  in  the  grain  movement  as 
well  as  in  the  provisions  and  live  stock  movementj 
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Tho  gain  in  not  oarniaga  last  year  was  of  courao  very 
much  smaller  in  uinount  tiiau  tho  gain  in  gross,  and 
yet  it  aggregated  close  on  to  two  million  dollars  (#1,- 
948,884),  and  in  ratio  was  oven  slightly  heavier  than 
tlie  gain  in  groas,  reaching  14-81  per  cent.  This  is 
now  followed,  as  we  have  seen,  by  a  further  gain  in  not 
the  present  year  of  $524,574,  or  341  per  cent.  Below 
we  furnish  a  summary  covering  the  last  five  years, 
both  for  the  month  and  the  period  since  January  1. 


April. 


1()S7(  69r'ds) 
1S98(  Sgr'da) 
1830  (  97r'<lsl 
1800  (1:28  r'ds) 
18»l(135r'd9) 


(7 AIM  Earning: 


Year 
Oiom. 


si.Aio.afii 

S7 .821.575 
ie.«47.27» 
61.807.583 
52.087.612 


1887  (  69  r'da)  123.383.529 

1888  (  74r'()«)  130.611,724 


1889  (  OJr'ds) 
1800 1128  r'ds) 
1801  (183  r'd») 


182.507.254 
1»*,S17.92: 
805.757.467 


Year 
Precedin  i. 


* 

87.57«.4«7 
3«.1M,817 
41.289.8ea 
45.151.175 
52.001.036 


Inertaae  or 
Deerfaae. 


ITtt  Bamtnti 


Year 
Oltvn. 


;     Tutr 
PrtaS't. 


-K.03S.8U 
+1.630.8J8 
■t-l.36e.410 
+6.S1 8.418 
+66,606 


I 


Ineftot 
t)tert<uf. 


10,e7S.«7«l  8,850,614 


103.740,307  +17.577,132 
127.538.0Jl|  +8,072.773 
153.S00.3ft7{  +9.206,8  ■>7 
175,003.501 !  +19.21 1,424 
199,551,2341  +6.80e,»}3 


11,480.938  11.802.974 
'l«.816,S42|]I,873,«8S 
1 16,105,728  13.136.844 


-322.436 

+912.6IS7 

+1  948  881 

16,90a,346;i5.881.eT2{    +'624]574 


+1.813.826 


41.273.097  32.796,31)6  ^  8.476.791 
37..n4.344  43.439.209-6,114.955 
47.073.48a'41.364.648  +6.606.840 
55.378.206  tO.190,460  +6.727.718 
MI.763,935!06,B69.823l  -f  2.89I.S12 


With  only  small  changes  from  last  year  in  the  aggre- 
gate, large  increases  or  decreases  by  the  separate  roads 
or  systems  are  not  so  prominent  as  heretofore.  Still, 
there  are  a  good  many  of  these  and  on  both  sides  of  the 
account.  Taking  tho  gross  earnings,  the  record  is  as 
follows. 


LARGE  INCRP.ASEg  IN  GROSS  EARyiXGS  IN  APRIL. 

Canadian  Paclflo $287,824 

Louis*.  N.  O.  A  Texas 177,407 

Illinois  Central 122,030 

Cbic.  Mil   &.St.  Paul 10H,594 

Buff.  Koch  &.  Pitts 77,054 

Mexican  Central 76,582 

Ches.  AOhlo 76,005 


Central  of  Georgia $73,521 

Norlolk  A  Western 70,641 

Rio  Grande  Western 62,724 

N.  Y  Ont.  A  West S3,:iS7 

Burl.  Ced.  R.  A  Nor. 47,.'i79 

Atchisuu  A  San.  Fran. . . .     46,S62 


LABGK  DECREASE8  IN  GROSS  EARNINGS  IN  APRIL. 


Union  Paclflo '9  roads)  ..$3.55.397 

Chic  Burl.  4  Quincy 257,416 

Penn^jlvauia 240,354 

Plilla.  A  Reading, 66.670 

Coal  A  Iron  Co 89.S81 


Grand  Trunk  of  Canada.. $123,500 

N.  Y.  L.  E.  A  West Ill .725 

Southern  Par.  (li  roads)..    107.241 

Pitts.  Vouug.^.  A  Ash 58,776 

Baltimore  A  Ohio 51,242 


Total  Pbila.  A  Reading. $156,551  | 

As  regards  the  roads  which  here  show  large  decreases 
in  gross,  they  all  had  heavy  gains  a  year  ago.  Taking 
a  few  at  random,  the  Union  Pacific  system  which  now 
•hows  I355,.397  loss  in  gross,  in  April,  1890,  had  no 
less  tlwu  $771,746  gain.  The  Pennsylvania  then  had 
$586,987  increase,  of  which  it  now  loses  1240,354.  The 
Erie  then  had  1392,024  increase,  against  the  present 
loss  of  $111,725,  and  the  Baltimore  &  Ohio  then  had 
1343,110  increase,  while  now  it  loses  only  151,242.  In 
most  instances,  too,  the  losses  the  present  year  have 
followed  from  special  adverse  conditions,  such  as  the 
coke  strike,  the  smaller  grain  movement,  or  some  other 
similar  circumstance.  As  regards  the  roads  which  have 
large  gains  in  gross  earnings  the  present  year,  exami- 
nation of  the  list  reveals  not  a  few  which  were  distin- 
guished in  the  same  way  last  year.  The  Atchison  fur- 
nishes a  very  striking  illustration,  having  gained 
$46,862  in  addition  to  an  increase  of  $425,378  last  year. 

When  we  come  to  the  net  earnings,  we  find  a  much 
smaller  list  of  large  decreases  than  in  the  case  of  the 
gross,  and  the  decreases  are  also  much  smaller  in 
amount  as  a  rule  than  heretofore.  Some  roads  which 
previously  had  been  quite  conspicuous  for  a  heavy  con- 
traction in  net  this  time  do  not  appear  at  all  in  that 
list,  having  managed  through  tho  rigid  practice  of 
economy  to  cut  expenses  down  sufficiently  to  offset  the 
diminution  in  gross — in  some  cases  sufficiently  to  con- 
vert a  loss  in  gross  into  a  gain  in  net.  This  is  what 
occurred  on  the  Burlington  &  Quincy,  which  in  the 
months  preceding  reported  such  large  losses  both  in 
gross  and  in  net ;  for  April,  as  we  have  seen,  there  was 
still  a  decrease  in  gross  in  the  sum  of  $257,416, 
but     owing     to      a     reduction     of     $363,590     in 


expenaef,  there]  wu  no  lo»  ia  net  at  all, 
but  a  gain  of  $100,174,  and  the  road  therefore 
appears  among  those  which  have  enlarged  the  totala  of 
their  not  in  largo  amoauti.  Tho  Atchiion  alto,  wbieh 
in  some  past  months  lost  quite  heavily  in  net,  for  April 
has  a  gain,  though  the  amount  is  not  largo  enough  (ira 
are  speaking  of  the  system  entire,  including  the  lines 
half  owned,  on  which  tliero  is  a  loss)  to  give  the  roada 
a  place  in  the  list  with  those  especially  distinguished 
for  heavy  amounts  of  increase.  In  tho  following  we 
show  all  companies  or  systems  whoso  increase  in  net  for 
April  exceeds  $40,000,  and  also  those  whose  decrease 
exceeds  that  amount. 

LAKOC  tNCREACKS  IK  SIBT  BABXIIIM  III  AnUL. 


Canadian  Paclfle $150,323 

1*10.  Burl.  A  IJidiicy 106,174 

Central  of  Geuricia 73,241 

LoulH.  N.  O.  A  Texas 6H,im 

Mnxican  Central 60,571 

CUc.  .Mil.  A  St.  Panl Btf,8U 


RostTenn.  Va.  AUeo....  aM.IOl 

Riiltlinorn  A  Ohio 53,448 

Norfolk  A  Western. 47.993 

Bnrl.  Ced.  R.  A  Npr. 4S317 

Chea-AUblo 41,109 


LARGE  DECREASES  W  NET  BABHtNOg  IB  AFRIU 


Union  Paclflo  (9  roads)... 9109,074 

Peiinsyl  viiiila 79,237 

Grand  Trunk  of  Canada..     74,500 
Northern  Puolflc 74,195 


Pttt«l>urir  A  Western (SS.eM 

S.  Y.  L.  K.  A  West 4S.4A« 

Ucnvor  A  Rio  Orande 40,006 


Thus  there  are  only  seven  decreases  of  large  amount. 
The  Union  Pacific  (system  entire)  leads  with  $109,974  ; 
then  comes  the  Pennsylvania  with  $79,237 ;  the  Orand 
Trunk  of  Canada  with  $74,500  ;  the  Northern  Pacific 
with  $74,195  ;  the  Pittsburg  &  Western  with  $52,909  ; 
the  Erie  with  $45,456,  and  the  Denver  &  Rio  Grande 
with  $40,006.  All  these  had  larger  or  smaller  gains 
a  year  ago,  the  Erie  and  tho  Northern  Pacific  being 
perhaps  the  most  conspicuo.is.  The  former  then  had 
$155,017  gain,  against  its  present  loss  of  $45,456,  and 
the  Northern  Pacific  had  $163,253  increase,  of  which 
$74,195  has  now  been  lost. 

As  for  the  roads  which  have  this  year  improved  their 
net  in  large  amounts,  these  are  chiefly  of  two  classes — 
namely.  Northwestern  lines  and  Southern.  Among  the 
former  the  Burlington  &  Quincy  has  been  already  men- 
tioned, and  in  addition  the  St.  Paul  and  the  Burlington 
Cedar  Bapids  &  Northern  are  both  prominent  in  the 
same  section,  the  one  having  enlarged  the  total  of  its  net 
$59,814  and  the  other  $46,317.  In  amount  of  increase, 
however,  the  Canadian  Pacific  leads  all  other  roads, 
that  company  having  for  some  time  been  noted  for  its 
very  good  returns  ;  its  gain  for  April  is  $159,323.  The 
Mexican  Central  with  $60,571  increase,  and  the  Balti- 
more &  Ohio  with  $53,448  increase  (the  latter  follow- 
ing entirely  from  reduced  expenses),  are  roads  outside 
of  the  two  sections  from  which  most  of  the  large  gains 
come.  The  South  has  more  of  such  large  gains  than 
the  Northwest,  the  Central  of  Georgia  reporting 
$73,284  increase,  the  Louisville  N%w  Orleans  &  Texas 
$68,736  (comparison  for  this  road  is  with  the  period  of 
the  floods  in  the  Mississippi  last  year),  the  Eist  Ten- 
nessee $54,191,  the  Norfolk  &  Western  $47,992,  the 
Chesapeake  &  Ohio  $41,105. 

The  Southern  roads  and  the  Northwestern  are  also 
the  ones  which  make  the  best  exhibits  as  a  whole  when 
we  arrange  the  roads  in  groups  in  our  usual  way.  There 
are  no  other  roads  which  show  such  large  ratios  of  in- 
crease in  net — barring  only  the  Mexican  group,  which, 
however,  includes  only  two  roads,  namely  the  Mexican 
Central  and  the  Mexican  National.  The  percentage  ot 
increase  for  the  Southern  group  is  26*93  and  for  the 
Northwestern  15-19.  In  tho  latter  case  the  gains,  too, 
are  quite  general,  the  Wisconsin  Ccutnil,  the  St.  Paul 
&  Duluth,  the  Des  Moines  «k  Northwestern  and  tho 
Quincy  Omaha  &  Kansas  Citj  being  indeed  tha 
only  ones  out  of  the  roads  included  whicb  da 
.not    participate   in    the   improrement.      The    low* 
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Central,  the  Sioux  City  &  Northern,  the  Milwaukee  & 
Northern,  the  Minneapolis  &  St.  Louis,  the  "Soo"  road 
and  the  Keokuk  &  Western  all  present  very  good  re- 
turns. In  the  Southern  group  13  roads  out  of  33 
fall  behind,  but  these  13  are  mostly  minor  roads,  and 
the  falling  off  is  not  important  or  significant  as  a  rule. 
The  Louisville  &  Nashville  has  a  decrease  of  $83,127, 
and  is  really  the  only  prominent  road  among  the  num- 
ber; the  decrease,  however,  is  less  than  5  per  cent,  and 
follows  an  increase  of  152,007  in  the  year  preceding. 
From  our  summary  by  groups  further  below,  it  will 
also  be  observed  that  the  Southern  roads  likewise  record 
a  considerable  gain  in  gross  receipts — 1588,280,  or  9 -97 
per  cent — and  doubtless  the  larger  cotton  movement 
proved  of  great  advantage  to  these  roads. 

Aside  from  the  groups  already  considered,  namely 
the  Southern,  the  Northwestern  and  the  Mexican,  the 
gains  in  net  earnings  are  quite  small  as  a  rule,  and  in 
the  case  of  the  trunk  line  group,  the  Middle  West- 
ern and  the  coal  companies  there  is  a  falling  off — in 
no  instance  large,  however.  The  coal  companies  last 
year  in  this  month  had  as  much  as  36-95  per  cent 
gain:  the  falling  off  the  present  year  is  less  than  3  per 
cent,  and  is  contributed  entirely  by  the  Western  New 
York  &  Pennsylvania,  the  three  roads  in  the  Pittsburg 
&  Western  system  and  the  Philadelphia  &  Reading 
Coal  &  Iron  Company;  all  the  other  roads  iu  that  group 
have  done  well,  the  gains  generally  following  gains 
last  year.  The  trunk  line  group  records  a 
decrease  in  net  of  $123,775,  or  2-86  per 
cent  (last  year  in  April  this  group  had 
1501,777  increase^  or  13-18  per  cent),  but  six  of 
the  eleven  roads  given  under  that  head  contribute  to 
the  falling  off.  The  six  in  question  are  the  Grand 
Trunk,  with  the  Chicago  &  Grand  Trunk  and  the  De- 
troit Grand  Haven  &  Milwaukee,  the  Erie,  the  Penn- 
sylvania and  the  Peoria  &  Eastern.  Among  those 
with  improved  net,  the  Baltimore  &  Ohio  and  the 
Wabash  are  prominent,  the  latter  having  increased 
from  $198,271  in  April,  1890.  *o  $236,742  in  April, 
1891. 

In  the  Middle  Western  group  the  gains  and  losses 
are  quite  evenly  distributed,  there  being  13  of  the 
former  and  11  of  the  latter.  The  Pittsburg  Youngs- 
town  &  Ashtabula  has  lost  quite  heavily — presumably 
on  the  ore  traffic — and  most  of  the  roads  in  Michigan, 
more  particularly  the  Grand  Rapids  &  Indiana,  the 
Chicago  &  West  Michigan,  the  Detroit  Bay  City  & 
Alpena  and  the  Detroit  Lansing  &  Northern,  are  dis- 
tinguished in  the  same  way.  Among  the  roads  in  this 
section  a  few  of  the  smaller  ones  show  qufte  heavy 
ratios  of  gain,  as  for  instance  the  Wheeling  &  Lake 
Erie,  the  Cleveland  &  Canton  and  the  Cleveland 
Akron  &  Columbus.  In  the  Eastern  and  Middle  group 
only  5  roads  out  of  13  have  suffered  a  decrease  of  their 
net,  the  falling  off  being  small,  except  in  the  case  of 
the  Allegheny  Valley,  which  has  lost  123,809. 

Pacific  roads  shows  a  small  gain  in  the  aggregate,  but 
two  of  the  lines  in  the  Southern  Pacific  system,  several 
of  those  in  the  Union  Pacific  system,  and  the  Northern 
Pacific,  all  record  diminished  net  earnings.  In  the  case 
of  the  Union  Pacific  the  loss  is  chiefly  on  those  lines 
which  have  suffered  Aost  from  the  shortage  in  corn  in 
Kans^  and  elsewhere,  the  Oregon  Navigation  Knes  in 
the  same  system  having  an  increase.  In  the  South- 
western group  there  is  a  gain  on  the  Atchison  proper  and 
also  on  the  S^^  Loui^&  "San  Francisco  proper,  but  a 
Ipsa  oh  the,liues  half-^wne'd"  of  both  and  a  loss  on  the 
jbenver  &  Rio  Grande.' tha  Colorado  Midland  and  the 


Silverton.     The  Kansas  City  Fort  Scott  &  Memphis 
increased  its  net  from  $84,315  to  $100,665. 


April. 

Gross  Borreinos. 

^et  Eaminot. 

1S91. 

1890. 

1891. 

1890, 

Inc.  or  Dec. 

t 

» 

t 

t 

f          [P.  O. 

Trunk  ltnes..(llj 

14,003.262 

14,649,912 

4,306,384 

4,330,139 

-123,7751     i-Se 

Mid.  We8t'n.(24> 

3,651,023 

3,562,939 

945,678 

1,031,714 

-76,136      7-46 

Northwest 'n  (33) 

6,028,076 

6,033,494 

1,996,502 

1,733,082 

-f283,420    16-19 

Southwest 'n.. (8) 

4,523,496 

4,434,754 

1,301,236 

1,327,334 

-28,108'     1-97 

Paciflcroads(lO) 

10,839,231 

10,965,646 

3,602,415 

3,565,887 

-(-36,628[     l-0» 

South 'n  r*dB.(33) 

6.491,195 

5,902,916 

1,784,398 

1,405,839 

■f878,669!  28-98 

Coal  conip'8..(12) 

6,043,871 

6,177.607 

1,312,972 

1,352,734 

—39,762 

2-94 

East'n&MiddS; 

1,486,155 

1,443,815 

446,867 

417,750 

■H  29,117 

6-9T 

Mex'n  roads. .(2) 

911.334 
62,987,612 

831,024 
62,901,036 

309,934 

227,203 

-f83,721 

36-41 

Tot.,  135  roads 

15,906,246 

16,581,672 

-f624,674 

8-41 

Jan.ltoMiiyl. 

Trunk  llnes..(ll) 

54,327,037 

55,291,450 

16,250,057 

16,693,015 

-442,968 

2-82 

Mid.  We8t'n.(i54) 

14,439,736 

13,851,665 

4,067,236 

4,110,009 

-43,783 

1-04 

Northwest'n{12i 

23,049,735 

23,983,238 

7,132,876 

7,667,875 

—435,199      6-75 

Southwest'n..i7) 

17,052,534 

16,670,606 

4,496,865 

5,274,015 

—778,160 

14-75 

Paclflo  roads  (18)1  «,  766,858 

37,426,62  i 

12,863,769 

9,891,622 

+2,972,147 

30-06 

South'n  r'd8.(33)j  27,238.416 

25,427,847 

8,416,360 

7,551,040 

-f883,320 

11-41 

Coalcomp's..a2j 

19,7;i8,126 

18,040,004 

4,939,128 

4,404,998| 

+521,130 

11-90 

Ela8t'n<<tMida3) 

5,470,261 

6,324,608 

1,381,805 

1,342,633 

+19,172 

1-4S 

Mexican  rds.(2) 

3,606,739 

3,524,187 

1,237,059 

1,021,418 

+216,643 

21-11 

Tot.,  133  roads 

205,767,467  199,551,234, 

69,753,933 

56,859,62; 

+3,894,312 

5-oe 

NOTB.— Included  uxder  the  head  of— 
Wisconsin  C  intra). 

SDiittiivestem. 
Atoh.Top.A  Santa  Ke  Sys. 
Roads  jointly  owned  J^. 
St.  L.  &  iSan  Fran,  sys. 
H  »ads  jointly  own.  !^. 
Colorado  Midland. 
Denver  Jfc  Rio  Ur. 
Kan.  C.  K  .  S.  &  Men. 
Silverton.* 


Trunk  Lines. 
B.  A  ■>..  Kast  of  Onlo. 
B.  &  O..  Wen  of  Ohio. 
Olev.  Cin.  Chic.  &  St.  L. 

Peo.  AEistern  Div. 
Grand  Trunk  of  Canada. 

Chic.&Gd.  Trunk. 

Det.  Gr.  Havei  &  Mil. 
S.  Y.  Lake  Erie  Sc  -Vesfn 
Ohio  &  Misssissipi. 
Pennsylvana. 
Wabash  (consol.  system.) 

MifUtle  Western. 
Baltimore <iOhi  »S  mthw. 
Chic.  &  '^  esr.  Mien. 
Cleveland  Akron  dt  Col. 
Cleveland  &  Canton. 
Clevela  id  &  Marietta. 
r>et.  day  City  St  Alpena. 
Det.  Lana.  &  N«-r. 
Ulifin  Joliet  &  tCa^^tern. 
l^'liut  Jk  ^ere  .Warq. 
Qrand  Raoids  &  Indiana. 

Cln.  Rich.  &  Kt.  W.,  Ac. 
Illinois  Central. 
Ind-  DeciturA  West. 
Lake  K.  Allianr-o  &  So. 
Lake  Erie  &  Wentern. 
Louisril  e  N.  Alb.  &  Chic. 
Pittsb.  YountfS.  (t  Ash. 
Sag.  Tnsco.  &  Huron. 
•*t.  L.  Alt.  &T.  H.  BrVhs. 
Toledo  A.  A.  &  N.  Mich. 
Toledo  Col.  &  Cin. 
Toledo  &  Ohio  Central. 
Toi.  Peoria  &  W. 
Wheel.  &,  Lake  Brie. 
yorttiivestem. 
Burl.  Cedar  Rao.  A  Nor. 
Ohio.  Burl.  &  Quincy. 
Chic.  Mil.  &  81.  Paul. 


Pacijtc  Roids. 

Canadian  PHCidc. 
Northern  Pacific. 
Rio  G-and-)  Western. 
3an.  Kran.  &  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har.  AS.  A. 

Louis.  Western. 

MorKin's  Li.  &  T. 

N.  V.  Tex.  &  Mex. 

Texas  &  iVew  Orleans. 
Dnion  Puclflc— 

Ore.  Sh.  L.  A  Utah  Nor. 

Oregon  Rv.  A  Nav.  Co. 

Union  Pac.  Den.  &  Gulf. 

St.  Joseph  &  Gram  Isl. 

All  other  lines  U-P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  &  Southw 

Mau.  Alma  &  Burl. 

Southern  Roads, 
Bir.  &  Atlantic. 
Cape  Fear  &  Vad.  Val. 
Central  of  Geor>:ia. 
Chattanooga  Union. 
Cheraw  &  Darlington. 
Ches.  &ohto. 
Ches.  Ohio  &  Southwegt 


Des  Moines  &  Northwest.  Cin.  N.  O.  A  Tex  Pac. 


[f>wa  Central 
Keokuk  A  Wea  ern. 
Mil.  A  Northern. 
Minn.  A  St.  Lotiift. 
Minn.  St.  Paul  A  S.  P.  M. 
QuincT  Omaha  A  K.  C. 
-*t.  Paul  A  Kuuth. 
Sioux  City  A  N,.>rthem.* 


Alabama  Great  South . 

New  Orl.  A  Northeast. 

AlaOama  A   Vick^burg.f' 
I    Vicksburtr  Sh.  A  Pac. 
EastTenn.  Va.  A  Ga. 
,  Pla.  rent.  A  Pen. 
GeorKia  tiatlroad. 
Ga.  Southern  A  Fla. 


Gulf  A  Chicago. 
Jack.  Tampa  x  tC.  W. 
:LouiBViileA  Nashville. 
Lomsville  N.  O.  A  Texas. 
Louis,  ^t.  Louts  A  Lex. 
Vlcmphis  A  Ohar. 
Nash  Ch'iL.  A  St.  Louis. 
New  Orle-ins  A  Gulf, 
Norfolk  A  Western. 
Ohio  River. 
Petersburg, 
fiich.  X  Petersburg. 
S IV.  Amer.  &  Mont, 
■^oiith  (Jaroliria. 
Tennessee  Midland. 
Wa'ih.  -outheru. 
Wnghtav.  A  Tennille. 

Coal   Companies. 
Buff.  Roch.  A  Pitts. 
Ilentral  of  New  Jersey 
-V.  Y.  Su8.  A  We  it. 
Phila.    A  R;jadinsr. 

C  »al  A  Iron  Co. 
Pittsburtr  A  Western. 

Pitts.  Clev.  A  Toi. 

P.tts.  Paines.  A  Fair 
Summit  Hranoh. 
•  Lykens  Valley. 
Western  N.  Y.  A  Penn 
West  Va.  Central. 

Eastern  A  Middle. 
Allegieny  Valley. 
Baltimore   A   Potomac 
Camden  A  Atlantic. 
Lehigh  A  Iludson. 
New  York  &  Northern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
puts.  Marion  A  C. 
Pitts.  Sheu.  A  Lake  Srle. 
Siut-^n  Island. 
S'ony  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 

Mexican  Boad», 
j  Mexican  Central. 
I  Mexican  National. 


♦  For  the  month  only. 


IMPORTS  AND  EXPORTS  OF  GOLD  ANS 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customa 
at  San  Francisco  the  returns  of  imports  and  exports  of  gold 
and  silver  for  the  month  of  May  through  that  port,  and 
present  them  below,  retaining  the  figures  for  previous  months 
so  as  to  give  the  result  for  the  eleven  months  of  the  fiscal 
year  1890-'91.  The  imports  have  been  lighter  than  for  a  long 
time  past,  the  aggregate  of  gold  being  only  $39,012  and  of 
silver  $180,658.  A  small  portion  of  these  supplies  came  from 
Victoria  and  the  remainder  from  Central  and  South  American 
countries.  There  has  been  received  during  the  eleven  months 
a  total  of  $6,327,603  gold  and  $3,429,420  silver,  which  com- 
pares with  $4,718,134  gold  and  $2,892,540  silver  for  the  like 
period  of  the  fiscal  year  1889-'90.  The  exports  of  specie  have 
also  been  unimportant  in  amount,  the  total  of  both  gold  and 
silver  being  below  the  total  for  any  month  since  February, 
1890.  The  shipments  of  gold  coin  for  May  were  $100,000  to 
Honolulu,  $16,895  to  China  and  $6,000  to  Central  America, 
and  $160  gold  dust  went  to  China.  Of  silver  coin  China  took 
$219,860,  all  Mexican  dollars,  and  $3,000  in  other  coin  went  to 
Central  "America.  The  $24,000  bullion  was  absorbed  \>j 
Japan.  For  the  eleven  months  the  exports  of  gold  have  beea 
slightly  greater  than  in  the  same  months  of  1889-'90— $1,498,- 
317  against  $1,384,101— but  only  $5,098,335  silver  has  been 
sent  out,  against  $12,568,715  in  1889-'90.  The  exhibit  for  May 
and  the  eleven  months  is  as  follows  : 
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IMFOBTS  or  aOI.I>  ANU  SILVER  AT  RAN    rRAMCUCO. 


MONTII!<. 

aoLu. 

isoaoi. 

Ooln. 

BuMon 

Total. 

Juir 

1.182 

« 
26,892 

28,074 

AUKUSt 

Bepiemh'r. 

lO-^.-'iOO 

58,IS1 

n50.9Hl 

71T.(W(i 

51.0WJ 

76-<.7«s 

October . . . 

2,;i();),i!»(i 

54.641 

2.35S,137 

Kovoinlicr. 

!I77,(!71 

41.057  1.018.728 

December 

0'j:i, !!.-)( 

45,369 

669,038 

Jaiiiiiu-y... 

■ISK.'Jld 

37,738 

536,948 

February.. 

248.604 

16,670 

303,174 

Mureli 

•iO.aoB 

10,217 

46,738 

April 

35,188 

21,846 

67,031 

May 

15.092 

23,920 

39,012 

Oain. 

V 

50. 

1  r: 


BuUiOH.  I    Tolal. 


iW 


7;f 

72 
31, 
35, 
21 
11 
17, 


,845 
,922 
,840 
,288 
,627 
,060 


Tot.llino».  5,933,490  391,113  6,327,603  11.031.872  2,307.548  3.429.4 W 


* 
lfll,8«l0l 


3 1 3.5:12! 
192,692! 
207,003 
2(17,206 
213,456 
163,5!I8 


« 
212,128 

;i.%7,os8 

itIl.tllMI 

(ic..i,ii:io 

30(1.512 

:i.M(i,377 

224.(114 
242.^13 
221,  i!,4 
22.^.0•(3 
l'»(i.6.%M 


EXPORTS  OP  GOLD  AXD  SILrBR  FBOM  lAK  rRANCIBCO. 


MOUTHS. 
1890-91. 


July 

Au>ni8t 

Septemb'r. 
October . . . 
November. 
December. 
January . . 
February. . 

Marcb 

April 

i^y 


Coin. 


91.S70 
100,566 

!t».7»5 
1,59.814 
171.026 
233,033 
176,602 

98,628 

73,843 
158,100 
122,895 


Butt'n\    Tolal. 


$ 

839 
2,425 
3,080 

510 

955 
3,850 

876 

326 
160 


$ 

92,7(>lt 
102,li:tl 
102.  ST.". 
1(>0,354! 
171. 98  r 
236.883 
177,478 
98,628 
73,163 
188.100 
123,088 


SltrER. 


Ooin. 


Bullion. 


Tot.llmog.  1.485,172'13,045  1,498,217  4,702,985i    395,880    8.098,836 


:u-..ii:.  I 

f.Ml,;il  , 

:j-.  i,--t;ii 
;t:i«,J78' 

500,217 
1,158.805; 
207,373 
286,168 
303,983! 
433.466 
222,860 


Tiita>. 


48,000i 


183,400 

140.450 

24,000 


345,0.54 
496,915 
321,860 
336,278 
648,217 
1,158.805 
297.373 
28(i,168 
4M7,383 
573.916 
240.860 


QUE    GOLD    EXPORTS   AS    INTERPRETED 
BY  A  LOOKER-ON  IN  GREAT  BRITAIN. 

Belfast,  Ireland,  2d  June,  1891. 
The  Editor  of  the  Chronicle,  Neu)  York. 

Dear  Sir — I  have  been  very  much  pleased  by  your  articles 
on  the  silver  question  hitherto,  but  I  do  not  understand  why 
in  your  article  on  the  Financial  Situation.  23d  May,  you 
should  express  surprise  at  the  gold  coming  to  England. 

The  cause  seems  very  plain.  The  U.  S.  Grovernment  in  its 
wisdom,  by  ordering  the  purchase  of  silver,  has  raised  its 
price  abnormally  in  proportion  to  gold.  Therefore  the  gold 
comes  to  Europe  and  the  silver  remains  with  and  goes  to  you. 

There  is  no  use  blaming  Europe.  Gold  just  finds  its  level 
like  water,  and  if  you  interfere  with  the  natural  laws  and 
make  silver  for  the  time  being  mc  re  valuable,  the  gold  natu- 
rally le.rves  your  side  and  comes  here. 

I  do  trust  the  United  States  Government  will  soon  see  the 
folly  of  trying  to  make  money  plenty  by  purchasing  silver, 
and  even  if  bimetallism  would  be  an  advantage  you  cannot 
force  other  nations  to  adopt  it ;  and  unless  it  be  made  univer- 
sal, you  are  bound  to  lose  your  gold. 

I  am,  dear  sir,  yours  very  truly,         John  Workman. 


Michigan  Banks. — We  give  below  a  statement  showing  the 
condition  of  the  banks  in  Michigan,  both  National  and  State, 
at  the  close  of  business  on  Monday,  May  4,  1891.  In  future 
issues  of  the  Chronicle  the  returns  for  other  States  will  be 
given  so  far  as  we  are  able  to  obtain  them. 


MICHIQAN. 


Nat.  Caikt. 

Mat.  4. 

UO 


Number 

Kftourcet— 

Loans  and  discounts (10.276,786 

Overdrafts 229.780 

Stock.'",  bonds,  Ac 4.281,M0 

Due  from  reserve  ■jcents 6.000.&9I9 

Due  from  banks  and  bankers 1.072,A04 

BanklriK  house,  fnmltare  and  flztures 1,113,062 

Otherreal  esUte SSO.&UO 

Specie 2375,0061 

Lisgal  tender  notes  and  cert'fs  of  depoalt..  UStt.171 1 

Excbanices  for  c;earlnff  House 490.610  ^ 

Bills  of  other  banks M3.140J 

Current  exiienses  and  taxes  paid SfiO.SM 

Premiums  on  U.  8.  bonds 987.786 

Other  resources  486.043 


SIntf  BaKkt. 

May*. 

116 

t2e,37»3!)4 
187,526 
10,Sie,»26 
0.288,238 
321,137 
867,R22 
310.612 


t78.0«6.68e 
417.264 
23.031.806 
12.297.767 
l.ue^l.Btl 
2.00I.0OI 
1,131.118 


1302.880         8.6St.70<) 

228,867 
88,241 


ToUl 170.340.824 

UabUltlrs- 
Capital  stock  paid  In 116,548.000 

Surplus  HtuI  undivided  proflta 6.8B83I3 
Irculatlon  outstanding 1,707,066 

DIvldetuls  unpaid  6.680 

Individual  deposlu 88.301,180 

Other  d.:poslU        ...  600341 

Due  to  banks  and  bankers fl.SUjna 

Notes  and  bills  ro-dlscuunted 877440 

BlUspaTable 180.821 


100,174.971  tl30.521.79<S 


«8.8»7.183 
3,400,819 

'i.4i99 

9306347 

86.086.028 

1,57S341 

006.008 

24.280 


|2l,tl«.788 

9.MR.6S1 

2,707,666 

7,026 

48.267.5t7 

86.201368 

7.881.080 

1.485.148 

185,077 


Total (70,846.824      |00,174,»71  $130,521,796 


^otf.— The  amount  (12,862,880)  under  Slate  banks,  bracketed  opposite  sp^-de 
lagal  tenders.  Ac.  Ac^  is  otven  in  repents  of  Slate  banks  as  cash  and  Clearlnx 
House  exchaiwea :  I86341  oppoaila  "  premloms  on  V.  8.  bonds  "  I*  amount  of 
Interest  paid  ;^'  other  depodta  "  nnder  Bute  banks  la  made  up  of  828.583.106 
aavtnos  depoalta  and  (7.061.016  certlflcataa  of  depoalt. 


Dftonctuvvi-^ommcvctnl  SinglUh  9*tvf 

[Viom  oar  owB  eorr«vaad«at| 

LOXDOK.  Juno  6,  IMl. 

The  Directors  of  the  Bonk  of  England  on  ThuniUjr  raduoad 
tlu'ir  rate  of  discount  from  .'i  |wt  c<.-nt  t<>  4  par  cwnt.  TIm 
change,  which  woa  not  unex|Mx:led  by  tlic  outaldo  market,  it 
not  quite  approved  of  by  thuUKlitful  bankers  ;  protiablf  it  waa 
decided  upuu  when  the  Dln-ctors  found  that  they  could  not 
count  upon  the  cooperation  of  the  juint-atock  baalu.  LmI 
week  two  meetings  of  the  leading  joint-slock  baolcs  ware  bald 
to  conxider  the  proper  meaiwof  supporting  the  Bank  of  EoKlaad' 
but  no  deciHiou  woa  arrired  at.  On  Tuesday  of  this  we«k  r^ 
presentatives  of  the  smaller  banks  in  London,  of  the  prorln- 
cial  banks  and  of  the  Scotch  banks  were  invited  to  meet  tha 
representfttivesof  the  leading  banks,  but  again  no  agreeniant 
was  arrived  at,  and  the  meeting  was  adjourned  till  yesterday, 
when  it  broke  up  without  doing  anything.  Already  on  Toea] 
day  the  course  of  the  discussion  showed  that  there  was  little 
probability  of  forming  the  desired  association.  Then,  appai^ 
ently,  the  Directors  of  the  Bank  of  England  Came  to  the  con ', 
elusion  that  they  could  not  hope  to  keep  up  rates,  and  decided 
upon  a  reduction. 

As  soon  as  the  reduction  became  known  the  joint-etook 
and  private  lianks  reduced  the  rate  they  allow  for  deposits  to 
'^/i  P^i"  cent,  and  the  bill-brokers  and  discount  houses  redooed 
their  rates  for  money  at  t^l  to  2}^  per  cent  and  for  money  at 
notice  to  2%  per  cent,  and  there  was  a  sharp  fall  in  the  open 
market  discount  rate  to  8^  per  cent.  Probably  there  will  be 
a  further  decline,  unless  the  Bank  of  England  takes  energetic 
measures  to  make  the  4  per  cent  rate  effective,  for  unqaea- 
tionably  the  Bank  is  at  present  very  strong.  The  coin  and 
bullion  amount  in  round  figures  to  26!^  millions  sterling,  and 
the  reserve  considerably  exceeds  17^  millions  sterling,  while 
gold  is  still  coming  in  from  abroad  and  the  Scotch  gold  is  also 
coming  back.  The  expectation  now  is  that  by  the  end  of  the 
month  the  reserve  of  the  Bank  of  England  will  reach  from  19 
to  20  millions  sterling,  always  provided  of  course  tl-at  there 
are  no  large  withdrawals  of  gold.  The  Bank  is  satisfied  that 
it  is  strong  enough  for  the  present,  if  it  can  prevent  gold  ship- 
menig,  and  it  has  ceased  taking  gold  from  New  York ;  the 
shipments  this  week  from  New  York  are  on  account  of  the 
Bank  of  France.  If  rates  decline  unduly  here  the  Bank  of 
France  will  probably  take  gold  from  London;  so  also  may  the 
Imperial  Bank  of  Germany  ;  and  it  is  possible  that  there  may 
be  considerable  shipments  to  Buenos  Ayres  in  oonaeqnence  of 
the  run  upon  the  foreign  banks  there. 

The  reduction  of  the  Bank  rate  has  prodouced  a  much  better 
feeling  here.  On  Monday  and  Tuesday  apprehension  was  so 
great  that  it  looked  almost  as  if  a  panic  were  impending. 
Alarmist  rumors  were  making  fiee  with  the  names  of  half  a 
dozen  of  the  leading  houses  in  the  city,  and  it  was  even  said 
that  at  the  joint  stock  banks  meeting  on  the  preceeding  Fri- 
day a  proposal  had  been  made  to  subscribe  a  guarantee  fund 
to  prevent  the  failure  of  one  great  house.  The  rumor  waa 
promptly  contradicted,  and  in  fact  it  had  not  a  tittle  of  foun- 
dation ;  and  as  far  as  can  be  ascertained  there  are  no  serious 
difticulties  at  present.  All  the  houses  spoken  of  are  quite  in  a 
position  to  meet  their  engagements,  and  some  of  them  have 
very  large  surpluses  over  all  their  liabilities.  But  the  city  re- 
fused to  believe  that  the  Governor  of  the  Bank  of  England  would 
ba  so  urgent  in  attracting  gold  from  abroad  and  in  inviting 
the  co-operation  of  the  joint-stock  banks  unless  he  knew  of  some 
imminent  disaster.  The  contradictions  that  have  been  made 
and  the  reduction  of  the  Bank  rate  liave  induced  the  public 
now  to  believe  that  the  rumors  circulated  were  entirely  false. 

The  silver  market  is  very  quiet.  There  b  no  Indian  de- 
mand and  scarcely  any  Continental  demand  ;  but  there  has 
been  during  the  week  some  buying  on  New  York  account 
and  the  price  on  Thursday  recovered  to  44^gd.  per  ounce  and 
yesterday  to  U^d.  per  ounce. 

The  liquidation  in  Paris  at  the  beginning  of  the  month  has 
passed  overmuch  more  smoothly  than  the  most  sanguine  ex- 
pected. There  have  been  no  failures  of  any  account,  and  the 
greater  operators  express  confidence  that  the  fears  eotertained 
a  little  while  ago  were  quite  without  foundation,  and  that  tbere 
will  now  be  a  rapid  recovery  in  prices.  Unquestioaality  tha 
leading  banks  have  combined  to  support  the  market,  sod  tbe 
public  has  not  token  alarm  ;  yet  there  is  no  disputing  tbe  tect 
that  there  is  a  large  lock  up,  that  several  banks  are  discredited, 
and  that  there  is  a  reckless  speculation.    The  new  Portuguese 
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Finance  Minister  is  still  in  Paris.  It  is  said  that  he  has  made 
arrangements  for  the  sale  of  a  large  block  of  the  Tobacco 
Monopoly  bonds  by  which  he  obtains  the  means  of  paying 
the  next  coupon  on  the  debt ;  but  what  will  hapi^en  when  the 
January  coupon  falls  due  remains  to  be  seen.  Everybody 
knows  that  the  debt"of  Portugal  is  entirely  too  large,  and  that 
Portugal  cannot  pay  the  interest  out  of  her  own  resources. 
The  difficulties  of  Spain  show  no  signs  of  abating.  The  Bank 
Charter  Bill  is  still  under  discussion.  If  it  is  passed,  it  will  of 
course  enable  the  Bank  to  lend  more  freely  to  the  Govern- 
ment, and  may  thus  postpone  a  crisis.  The  news  from  Italy 
is  not  encouraging,  the  difficulties  there  being  as  acute  as  ever. 
Stiil,  as  already  said,  the  great  Paris  opei-ators  are  so  confident 
that  they  have  raised  all  prices — French  Rentes,  Russian, 
Italian,  Spanish,  Portuguese,  Turkish,  and  the  like. 

The  Berlin  market  is  less  confident  and  less  active,  but  it  has 
not  given  way.  Here  in  London,  though  alarm  has  subsi- 
ded, and  we  may  probably  have  a  period  of  quiet,  there  is  no 
inclination  to  engage  in  fresh  business.  Consols,  Indian  sterl- 
ing and  rupee  stocks,  colonial  stocks,  and  British  railway 
stocks  are  all  lower  than  last  week,  and  it  is  believed  that 
there  is  a  large  speculation  for  the  fall  in  American  railroad 
securities.  Possibly  tliere  may  be  a  rapid  change  next  week 
if,  as  now  seems  probable,  the  fortnightly  settlement  then 
shows  that  the  bear  account  is  very  large.  But  on  the  other 
hand,  the  acuter  stage  which  the  Argentine  crisis  has  reached 
•weighs  upon  our  market. 

The  banking  discredit  in  the  Argentine  Republic  until  last 
was  confined  to  the  State  banks  ;  but  last  week  a  run 


week 

took  place  on  the  native  private  banks  and  also  on  the  foreign 
banks  and  five  of  them  had  to  close  their  doors— two  Italian, 
one  French,  one  Spanish  and  one  native.  One  of  the  Italian 
banks  is  an  old  established  institution  that  had  an  exceedingly 
good  business  and  was  in  very  high  credit ;  it  is  believed  that 
its  difficulties  are  merely  temporary  and  that  it  will  soon 
resume  business.  The  English  and  German  banks  have  been 
able  to  weather  the  storm,  and  one  of  the  English  banks  in 
particular— the  London  &  River  Plate  Bank— has  been  con- 
gratulated by  the  President;not  only  for  the  strength  it  showed, 
but  for  the  courage  and  liberality  with  which  it  came  forward 
to  assist  others. 

It  is  said  that  in  addition  to  all  the  economic  causes  affect- 
ing the  Argentine  banks,  the  run  was  precipitated  by  the 
tactics  of  the  Opposition.  When  the  National  and  the  Pro- 
vincial banks  had  to  suspend  paying  their  depositors,  the  old 
quarrel  between  the  private  banks  and  the  Government  was 
made  up  ;  the  Government  recognized  that  it  had  been  mis- 
taken in  its  treatment  of  the  foreign  banks,  and  since  then 
the  forf  ign  banks  have  been  giving  all  the  assistance  in  their 
power  to  the  Government.  On  the  other  hand,  the  Opposition 
have  been  spreading  all  kinds  of  rumors,  have  been  alleging 
that  the  private  banks  were  in  a  conspiracy  to  ruin  the  State 
banks,  and  have  been  refusing  the  necessary  accomodation  to 
the  public.  One  motive,  of  course,  was  political ;  but  there 
was  also  a  desire  to  prove  to  the  public  that  the  only  hope  of 
safety  was  in  a  further  issue  of  inconvertible  paper.  For  the 
moment  the  run  has  ceased,  but  there  is  a  danger  of  course 
that  the  foreign  banks  may  have  to  send  out  largo  amounts  of 
gold.  They  keep  their  reserves  in  gold,  speaking  generally, 
and  when  they  have  to  pay  out  paper  to  tlieir  depositors  they 
are  obliged  to  sell  the  gold  to  get  the  paper.  At  the  begin- 
ning of  the  run  the  premium  on  gold  had  risen  to  333  per 
cent,  and  the  sales  of  gold  by  the  foreign  banks  caused  it  to 
fall  again  sharply  to  293  ;  but  as  soon  as  the  sale  ceased  it 
went  back  again  to  323  per  cent. 

The  weather  all  through  the  week  has  been  most  favorable 
for  the  crops ;  there  has  been  abundant  rain  with  a  very  high 
temperatirre.  Hay,  grassland  roots  in  consequence  have  im- 
proved very  much,  and  it  is  now  hoped  that  the  hay  crop  will 
be  a  good  one.  Even  reports  respecting  the  grain  crops  are 
decidedly  better  than  they  were.  But  from  the  Continent  the 
rejports  are  still  gloomy,  more  especially  it  is  said  that  the 
injury  done  in  France  is  so  great  that  nothing  now  can 
materially  remedy  it.  The  best-informed  estimate  that 
France  will  have  to  import  at  least  20  millions  sterling  worth 
of  wheat ;  and  the  harvest  will  likewise  be  very  bad  in 
Holland,  Belgium,  Germany  and  Italy.  From  Odessa  it  is 
also  reported  that  great  damage  has  been  done  throughout 
the  greater  part  of  the  South  of  Russia,  and  that  in  many  dis- 
tricts the  wheat  crop  will  be  little  better  than  two-thirds  of  an 
average.    The  prospect  of  large  imports  of  wheat  has  induced 


the  Bank  of  France  to  take  prompt  measures  for  strengthening 
its  stock  of  gold,  and  therefore,  as  stated  above,  it  is  now  ob- 
taining the  metal  in  New  York.  The  estimate  is  that  at  least 
10  millions  sterling  in  gold  will  have  to  be  withdrawn  from 
the  Bank  of  France  during  the  autumn  to  pay  for  the  wheat 
that  will  be  imported.  If  the  Bank  of  France  can  strengthen 
itself  sufficiently  so  as  to  be  able  to  part  with  so  large  a  sum 
without  drawing  upon  London  or  Berlin,  it  is  possible  that 
the  autumn  will  be  a  less  trying  time  than  a  little  while  ago 
every  one  was  prepared  to  expect. 

The  Board  of  Trade  returns  for  May  indicate  a  larger  de- 
crease in  the  exports  of  British  produce  than  in  any  m  jnth 
since  the  Baring  disaster.  In  every  department  there  has 
been  a  serious  decline,  amounting  in  the  total  to  £3,196,000,  or 
13-93  per  cent.  The  heaviest  falling  off  has  been  in  cotton 
goods,  where  the  decrease  is  over  a  million  sterling.  The  ex- 
ports of  iron  have  declined  £335,000,  aud  of  wool  and  worsted 
£238,000.  On  the  other  hand  imports  have  baen  large,  show- 
ing an  increase  of  £1,036,000,  or  311  per  cent.  This  gain  is 
due  to  an  increase  in  arrivals  of  raw  wool  of  £1,913,000  and 
to  a  gain  in  the  cotton  imports  of  £'j82,000,  which  were  exoep  - 
tionally  small  in  May,  1890. 

The  comparison  of  import  trade  is  as  follows: 


1891.  1890.  Diffcrauc. 

IMPORTS.                       S,  S.  S, 

January 33,741,082  3S,143,8S0  — l,'lii'2.7fi8 

February 33,311,354  31,01x.842  -f2,29i;,.")12 

MarcU 35,253,058  3(>,140,334  —    887,275 

AprU 3-<,982,537  35.680.242  -|-3,30-!,295 

May 31,377,698  33,341,005  +I,030,(i93 

5  montlis....  173,487,916  174,031.403  -fl,403.453 


Fer  CI. 

— 11-54 
+  7-39 
—  2-45 
-t-  9-25 
+   311 

+      -81 


174,034.403 

The  following  table  gives    the  exports  of  British  and  Irish 
produce: 

1890.  Difference.        Per  Ct. 

£  £ 

21,586,752  —1,752.137 

21.081,228  —    613.007 

20,067.022  -H,59H,:f50 

20,341,367  +     574,t>»9 

22,910,779  — 3,19-6,3J6 


1891. 

Exports.  £ 

January 19,834,315 

February 20,470,621 

.Marcb 21,663.378 

April 20,919,066 

May 19,744,473 


-  811 

—  2-91 
+  7-95 
+  2-83 
-13-93 


5  months....  102,631,853 


—3,391.295 


3  20 


10!i.023.148 
Exports  of  foreign  and  colonial  produce  were  as  follows  : 

Per  CI 


1991. 
£ 

January 4,389,802 

February 5,862,215 

MarcU 5,935,438 

AprU 5,535.1.52 

May 5,447,331 


1890. 
£ 
4,779,951 
5,369,507 
6,327,102 
4,859,746 
6,476,915 


5  month.?  ... 


7,169.958 


Difference. 
£ 

—  390,149 
-I-     492.708 

—  391,644 
+  673.106 
—1.029,584 

—  043.263 


—  8-20 
-f   9-17 

—  6-19 
-1-13-89 
—1589 


-   2-31 


1890. 
June    4. 


27,813,221 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1801. 

Juiu    3. 

Circulation 25,0131.000 

PobllC  deposits 6,281.007 

Other  deposits  33,834.799 

QoverDiuent  securities 9.011.335 

Other  securities 23,912.201 

Reserve 17,680,598 

Colnand  bullion 28.331,598 

Prop,  assets  to  liabilities. perot.       41^ 

Bank  rate perct.   i  (June  4) 

Consols 94  13  16l-d 

C.earlna-House  returns 145,138,000 

The  rates  for  money  have  been  as  follows: 


24.853,140 
5,531,932 
25.110,312 
15,505,577 
19,871,873 
13,187,335 
21.590.775 

3 

97  7-16  1-4   99  1-18 
183,818.000  178,238,000 


issn. 

Jitii'     5. 

a, 

21,731.415 
9,558,594 
24,811,072 
18.015,035 
22,130.040 
14,103,079 
22,638.491 

mi 

i'4 


1SS8. 
Jniic    6, 

£ 

8*,370,3S» 

5,911,405 

21,577,869 

17.053,391 

18,629,151 

12,618.85!) 

20,317,130 

41!i 

2M  (June  7> 

131.134,000 


London 


Majr 


June    5 


Open  Market  Rates. 


Bank  Bills. 


Three     Four 
MnnthSiMonths 


I  -fiWSt  - 


35^4 
4«®  - 


S%3  - 


Six      I)ir«e      Four 
Uontht  Months]  Mont)« 

3«®  -\3M<S)i    {4    ®  - 
4    ®  -]4    @  -  4    @4J^'4    ®ii4 

4  @1K4  ®4MJ4!^®6  4K@5 
3^®4  l3;i®4  il^®5  4^®5 
SHSlSH  3>^@SM'8X®4     3Mi@4 


Six 
yfomhs 


4W@5 


IntcreU  allowed 
for  deposits  by 


Joint 
Stock 
Bunks. 


2 
2 

3« 
2« 


Disc't  H'u 


At  7(0  11 
Ca!(.l  Days. 

2*4  3    -3 
Sk'3«-3« 

SH3J(-3M 

2«'2«-2« 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Rates  of 
Interest  at 


Paris 

Berlin 

HamburK 

Frankfort 

Amsterdam.... 

Brussels    

Madrid 

Vienna 

St.  PetersburB. 
Copenhagen — 


Bank 
Rate. 


3 
4 

4 

i 

3 

3 

4 

4 

6« 

4 


Open 
Market 


2« 
2^ 

8-« 

tm 

nom, 
SH 
4 

4 


Mail  29. 


Bank      Open 
Rate.    Market 


3 
4 

4 
4 
3 
3 

4 
4 

5X 
4 


2« 
2M 
2J< 
2?^ 
2« 
2« 
nom. 
s% 

4 

4 


Miy  22. 


Bank      Open 
Rate.  'Market 


3 

4 

4 

4 

8 

3 

4 

4 

CM 

4 


2H 
SH 
3« 
S'4 
2% 

nom. 

s;( 

3« 

4 


Mag  15. 


Bank     Open 
Rate.  ] Market 


3 

2« 

4 

3H 

3 

3  nom. 

3 

3  nom. 

3 

2M 

3 

2» 

4 

nom. 

4 

SH 

5« 

3H 

3« 

3H 
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Mosnrs.  Pixloy  &  Abell  write  as  follows: 

fiolil— Tlio  Riiiik  oniitliiiicH  to  receive  everv  imrnl  of  oold.  %n&  lliorn 
In  DO  (Iriiiiiiiil  fur  iitlicr  <|uni't«r«,  and  the  pmnliun  on  Saxlei  bna  Ihkh 
reduced  to  76'.'>.  DiirhiK  Hio  week  the  Bunk  hiM  rerelved  ji1,8H,%.<hmi, 
while  only  i:.'>(),000  liiix  Ikm-ii  witlidniwii  for  Kiieuo*  Arren.  ArrlvHla: 
New  York.  £51)7.000;  Nnial,  XIO.'.OOO;  HoinbriT,  S<M).0Ofl;  WV.t  In- 
dies. S'2S,(K)0;  total.  i'.IT.OOO.    shipments:  To  Jndln.  May  29.  i  I9..W0 

Silver— The  market  Imi)  been  very  hudly  Hupplled  with  nllvir.  aiM 
with  nrtlerfl  In  foreo  nn  utivnnce  took  plaeo  to  4  l^td.,  and  lat'^r  In 
44<<Hd.  The  Indian  parity  Is  about  1  p<^r  i<ent  helow  eurrent  c|tioia- 
ttont^.  We  are  Informed  there  Ih  little  floating  ntock  In  New  York,  out- 
Bide  the  quantity  repre»ented  by  Mlver  eertlfloate".  Almnt  *2.'i.000 
has  arrived  from  thn  Weal  ludlcit.  tfhlpmuut»:  To  India,  May  29. 
jei9.600;  IIIoKo.  ^50,000. 

Mcilean  Dollars— These  coin  have  boon  almost  entirely  nominal  at 
about  Id.  under  silver.  The  Bnllarat  took  il^.'<.90U  to  the  BIralt*  and 
China,  and  about  *18.000  has  been  received  from  Vera  Cruz. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 

June  t. 

JtfayiS. 

■II.TIB. 

I,oa4an  Standard. 

7UIU4. 

Vat  IS. 

Bar  gold,  flna...,oc. 
Bar  go\(\.  contain'g 
eOdwt«.illTer..oi. 
Bpan.  donblooni  .oi . 
S.Am.douMoont.oi. 

I.     i. 

77     9M 

77  10« 

<.      d. 

77    9H 

77  lOK 

Bar  silver oi. 

Bar  silver,  contain- 
log  6  firs.  gold.  .01, 

Cake  silver ot- 

Mexican  dols oi- 

d. 

44« 

49 

48H 
4SM 

i. 
MM 

«4« 
47X 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-nine  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTS. 


1890-91. 
Wheat owt  41.983.933 


1889-90.  1888-89,  1887  88. 

39.570.B33  4fi.31.'i.337  33,5.M.174 

Barley 14.02'2.10G    12.4.V2.297  15.483.543  15.431,»i')» 

OaU.. 10.928.517      9,161.338  11.34><.379  ll.fl3i),7.30 

Peas 1.583.357       1.443,609  1,916.082  2,430,3S7 

Beans 2,271.270      2.406.C27  2.542,0,37  2,003,!»02 

Indian  com 20.833.040    29.9."il.618  21.8.10.437  lG.«0(S.0rf8 

Flour 12.326.-230    13.261.278  10.792,632  14.307.820 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.  1888-89.  1887-88. 

39,570.633  46.315.337  33.691.174 

13,261,278  10.752.632  14.307.820 

38.671.700  29.202.126  32,170,097 


lQQO-91 

Import80fwheat.owt.41.983.933 

Imports  of  flour 12.526,236 

Bales  of  home-grown. 29.547,926 


Total 84,033.093    91,509,611 

1890-91.         1889-90. 
English  wheat,  per  qr.— 

Average  price,  week 403,    Id. 

Average  price,  season.. 34s.    Id. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.       Latt  veek. 

Wheat qrs. 2.614,000       2.559,000 

Flour,  equal  to  qrs.    285.000 
Maize ars.    4J5.0t)0 


86,270.095    80,029,091 
1888-39.         1887-38. 


323.  lid. 
308.    3d. 


3OJ.O00 
300.000 


323.     01. 
30s.     5d . 

of  wheat,  flour  and 


295.    01 
31s.    Id. 


1890. 

2,561. .500 

287.000 

680.00i> 


1889. 

1,283.5  CO 

222.000 

439.000 


EnKllab  Finaaelal  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending  Jtme  19: 


London, 


BUver.  per  oz d 

Con8ol8.new.2%  per  cts. 

do     for  account 

Fr'ch rentes  dn  Parld)fr. 

U.  e.  4i-2sot  1891 

U.  8.  4s  of  1907 

Canadian  Pacifle 

Chic.  Mil.  <St  at.  Paul , 

Illinois  Central 

I,ake  Shore 

IyOUisville.&  Naehville.. 

Hexlcnu  Central  4s 

K.  V.  Central  A  Ilud.son. 
».  Y.  Lake  Erie  &  Wesfn; 

do        2rt  cons 

Norfolk  &  Western,  pref. 
Northern  Pacific,  pref . . . 

Pennsylvania 

Philadelphia  «fe  Reading. 

Union  Facillc 

Waba.sh.  prcf 


Sat. 


44^ 
931,6 
95'', « 

95-75 

102 

1191-1 

8')''9 

6638 
991a 

11213 

7614 
74»9 
1021a 
20 14 
9913 
531a 
091a 
5114 
16 
46% 
231s 


Man. 


44«,« 

95% 

95!<,8 

95-85 

102 

llOia 

8138 

6738 
991a 

1121a 
7613 
7514 

10218 
20^8 
991a 
543a 
69% 
51 14 
I6I4 
4739 
23% 


Ttiet. 


44»,a 
95iig 
953j, 

94-90 

102 

1191a 
81% 

6658 

|99% 

112% 
751a 
74% 

102% 
201a 

100  la 
535a 
69  >« 

5138 

I6I4 
4678 
24 14 


Wed.     Thur:      Fri. 


449,g 

951i» 

95% 
95171a 
102 
1191a 

81% 

6718 

99% 
112% 

7313 

74% 
IO314 

20»8 

100  la 

5358 

70 14 
5133 
1614 

4678 
24 14 


44»8 

94l»,g' 

951,8  I 
9515 
102 
119>a 

81% 

6339 

98  H 
1121a 

75 19 

74% 
103 

2OI4 
100  la 

5338 

69  >4 

5138 

16V| 
46% 
23% 


45 

951,, 

933,. 
95  1713 
102 
I2OI4 

81^8 

60  la 

97 
1121a 

75% 

75 
103 

2038 
100 13 

54 

69 14 

5138 

ir,i4 
463g 
2413 


i^ommcxciixl  and  miscellaneous  %tvj3 


Natioxal   Baxks.— The  following   national    banks    have 

recently  been  organized  :  „,,,., 

4,577— The  First  National  Bank  of  Brownsville.  Texas.    Capital.  *j  ,■ 

000.    «.  H.  Kaphael,  President:  J.  D.  Ander«.)n,  (■ashler. 
4,578— The  National  Bank  of  Grand  Haven.  Mich.    Capital.  *10<),000. 

Uwieht  Cutler.  President ;  George  Stickncy.  Casliler. 
4,379-Thc  Deshl'-r  .Vaflimal  Bank  of  Columbus.  O.    Capital.  ■t200,000. 

George  W.  Sinks.  Presiaent ;  John  D.  Dcshler.  Cashier. 
4.580— The  Manufacturers'  National  B«nk  of  Lynn,  Mass.    Capita  , 

$200.000 ;  William  A.  Clark,  Jr.,  President ;  Frank  L.  Larl, 

Cashier.  „        ,,     ,      -,     „  , 

4,381 -The   National    Bank    of   North  America.  New  York.    Capital 

»700.000.     Warner  Van  Norden.  President;  Heman    l>owd, 

4.582— The  First  National  Bank  of  Rnsscllvlllo,  Arkansas.    Capital 
850,000.    W.  O.  Welmer,  President;   James  E,  Battentleld, 

The  corporate  e'xistcne*  of  the  First  National  Bank  of  Grand  Haven. 
Mich.  (No.  1,8 19),  expired  at  close  ot  busine-ta  June  5,  1891,  by  limlta 

liiPORTS  AND  Exports  fob  thr  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  mer- 
chandise. The  total  imports  were  $8.0S1, 804,  against  $7,965.1.57 
the  preceding  v.eek  and  $10.4.'51,6.51  two  weeks  previon<t. 
The  exports  for  the  week  ended  June  16  amounted  to  f  >,8.ST.- 
241,  against  S7.6lO,T6-3  last  week  and  $6,289,767  two  weeks 
previous.    The  following  are  the  imports  at  New  York  for 


Uw  wwk  ending  (for  dry  Koodt)  JoM  II  tad  for  ttM  wMk 
endinff  (for  ijoneral   merchitndiM)  Jan*  t<;  alto  toUb  •!■«• 
the  beglDning  of  Ui«  fir«t  weak  In  Jsnuar/. 
romnoa  utron*  at  mw  tobs. 


fta-ITMilr. 

1888. 

18M. 

lavo. 

$7.nn.7n 

8,070.  IWP 

•104114.915 

•70.13*  A7S 
174.313.670 

t»«t. 

Drr  Goods 

Qen'l  mer'dlM. 

•1,873.119 
7,091.994 

•  l.97IJMt4 
6.040,937 

•i:««» 

T»t»I 

WnM/aa.  1. 

Orr  QomU 

Q«o'l  mer'dtse. 

•9,338,700 

Bm>,»91.l22 
161,997,911 

•332,909,033 

•»i,01 3,001 

MA,300,838 
I«7 ,949,349 

••^i,««« 

•B4.9M.aBO 

iMlwMii 

Total  24  waek*. 

•3S8,OSO,079  •244.443.343  •a  l9.«7S,a4t 

In  our  report  of  the  drjr  gooda  trade  will  be  found  th« 
importa  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  ezporta  (ezcluaive  of 
•peoie)  from  Uie  port  of  New  York  to  foreign  porta  for  tbs 
week  ending  June  16  and  from  January  1  to  date : 
■xrona  rsoM  aaw  tobk  fob  tbb  waaa. 


1888. 

1889.                 1890.                 1891. 

ror  the  week.. 
Prev.  reported. 

•5.939,938 
130,449,843 

•e.996,401       •7.687.929      »5.H«i7.2U 
192,836.343    149,410,110    193.795.033 

Total  34  weeks. 

•136,382.780 

•  199.382,743jl97,130,e39  •161.683,274 

The  following  table  shows  the  exports  and  importa  of  specia 
at  the  port  of  New  York  for  the  week  ending  Juno  16  and  unce 
Jan.  1,  1891,  and  for  the  corresponding  periods  in  1890  and 
1839: 

■xpoara  Aitn  ntpoars  o»  ipaoia  ai  imw  roaa^ 


aotd. 

Eiportt. 

Import*. 

Week. 

Since  Jan.\. 

Week. 

Since  Jan.l 

Sreat  Britain 

•923,472  »3 1. 924.079 

11,946,988 

13.630,377 

7,500      1,897,479 

9.209 

9.000      1,432.009 
2.200            24,500 

•10,000 
"3,860 

"iliso 

•10.000 
318.090 

Germany....... 

829,784 

West  Indies 

582.617 

Mexico   .,.,.. 

23,125 

South  America 

All  ether  countries.. 

91.440 
403,071 

Total  1891 

Total  1890 

Total  1889 

•338.172 
1.330.950 
4,530,343 

•60.324.228 

4,424,403 

32,291,996 

•1.5,110 
6.2  69 
18,123 

•I,e60a27 
4.138,440 
3.434.81S 

Sitter. 

Export*. 

ImporU. 

Week. 

Since  Jan.l. 

Week. 

Since  Jun.U 

Qreat  Britain 

France 

$34,875 
30,000 

$5,862,810 
356,081 

2'i2j»66 
43,000 

289,696 
74,739 

9 

"2,79i 

""lii 

• 

Germany     , 

20,683 

West  Indies 

86.310 

112.478 

South  America 

All  other  countries.. 

14«l,075 
407,150 

Total  1891 

Total  1«90 

Total  1889 

•64,875 

59,050 

145,190 

•6,838.885 
8.717.244 
9.156,399 

•2,906 

101.281 

42.999 

C774.«4» 

2,800.aS» 

779>8a 

Of  the  above  imports  for  the  week  in  1861  $8,180  were 
American  gold  coin  and  $111  American  silver  coin.  Of  the 
exports  during  the  same  time  $512,500  were  American  gold 
coin  and  §2,2CX)  were  American  silver  coin. 

United  States  Sub-Treasury.— The  foUowing  Uble  show* 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  citv,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


DaU. 


fne  13' 
"  19 
"  16 
"  17 
"  18 
"    19 


Total 


Beeeipti. 


Paymenti. 


• 
2.088,419 
3.231.882 
3.332,»68 
5.025.837] 
2.549.416, 
2,959,636 


Balance*. 


Coin. 


•  • 

2,473.839  103.407.033 
4,330.1><(!  103,371.040' 
4,860.191  103.499.370l 
5,645.079  103,637,450 
3,217,072  103.699.020; 
4,199,422  1401,374,34 


Coin  Cert'$.[ 


-* 
20,730,948' 
1P.92J.997 
18.4%2.292 
17.80.3.723 
17.149.330 
17,533,880 


17.685,319 
17.444.382 
17.286.939 
I7.177.8»a 
17.1O3.0.Vi 
17.803.:«3 


19,208,1781   24.739,796' 


.1 


—  The  initial  performance  of  Messrs.  Pain  &  Sons  at  their 
new  Ureworks  amphitheatre  at  Manhattan  Beach  will  occur 
on  Tuesday  evening,  the  23d  inst.  "  Pans  from  Empire  to 
Commune"  is  the  grand  spectacle  which  will  be  presented 
and  continued  during  the  summer.  The  establLshment  OC 
Messrs.  Pain  &  Sons  in  New  York  is  at  No.  102  William  Street. 


Aaetion  Sales.— T  he  following  were  recenUy  sold  at  auctioa 
by  Messrs.  R.  V.  Ha  rnett  &  Co. : 

SharcM.  ' 

838  Toronto  M.  Co..*10  n.  b.*3  25 
50  Bank  of  Stale  of  N.  Y...110 


970  Cons.  Elec.  Storage  Co.. 

•25e»rh •l.iOO 

10  Standard  GaaU  Co.  pf..  81 


Short*. 

9FnnrtIiMat.  Bank 173 

10  U.  8.  Trust  Co 805 

Bond: 

•900  Wert  ria.  *  Ala.  KR.C0. 
oertlflcateof  Indcbt •5 


The  following  were  sold  by  Ueasrs.  Adrian  H.   Mailer  *, 

Son: 


Shnrei. 

160  Oriental  Bank 227ia-22S 

100  N.Y.  &  Culia  Mall  88.  Co.  70 
1  llemb.  N.  Y.  Prod.  Excb. 
(all  dues  paid) 700 

19  Home  Ins.  Co 147 

20  Hud.  Blv.  Telephone  CO.  23>« 

12  Broadway  In».  Co IJJia 

20  Ijkwyors"  Title  Ins,  Co.. .  193 
60  aermania  Fire  Ins.  Co.  of 

New  York 170 

10  Dry  Dock  E.  B.  *  Battery 

KB.  Co 131 

7  Home  Ins.  Co 147>* 


SkttTt*. 

9  East  Side  Bank 113 

Bond*. 
*I0  llTowa  Oenl.  Ry.  pref. 

3S 

•f  1  Cent.  Ry.  1st. 

rip.  carrylnn  Int. 

from   Juno  I.   1887.  wbea 

convertP<i  Into  bond vQiH 

$90,000  Maoon   &    BtrmlnK. 
rE     o.  of  0».    1st  9«.  «u. 
by  Ga.  So.  *  Fla.  KK.  Co.  .   34 
•  1.000  U.  U.  E.  B.  *  Bai.BR. 
Co.  ea  eaiuaeaw  a 101% 
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New  York  CItj  Bank  Statement  for  the  week  ending  June 
13, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banku. 
(00»  omitted.) 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,C 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600.0 

200,0 

8.600,0 

300,0 

Surj>I«M. 

» 

1,891,1 

1,478,5 
935,6 

1,981,7 

•2,001,8 
670,8 

2.429.6 
118,1 

6,483,9 
140,8 

1,622,3 
303,6 
401,0 
143,7 
670,5 
75,3 
489,1 

2,019,6 

3.617,5 

1,673,8 
988,9 
422,6 
993,1 
781,2 
307,4 
654,6 

1,662,7 
314,7 
433,1 
232,6 
768,4 
103,6 
267,7 

1,166,4 
312,2 
404.5 

5,136,0 

2,649,0 
143.3 

1,746,4 
558,7 
369,6 
266.7 

8,757,6 
12,5 
143,3 
483.1 
668,5 
272,7 
978,9 
798,1 
616,9 
480,7 
630,6 
366,4 
353,3 
305,0 
603,4 
236,6 
172,8 
376,0 
308,4 
792,6 

Loanf. 

t 

11,700,0 
9,648,0 
6,253,8 
7,846,0 

12,328,1 
4,367,0 

10,037,9 
1,853.3 

21.476,0 
3.096,6 
4,819,2 
1,787,4 
2.308.0 
1.213.6 
2,867,6 
1,262,7 
3,217,2 

16,475,0 

18,098.0 
6,495,9 
7,822,5 
2.686.3 

10.097,0 
6,796.2 
2.297.2 
3,931,0 

12,062,9 
2,938,0 
2,798,6 
2,907,4 
3,936,7 
2.058,6 
2,902,0 
6,670,8 
4,049,6 
1,972,0 

20,778,0 

18,862,7 
1,163.1 

15,785,0 
6,383,0 
4,508,0 
2,554,0 

21,028,6 
3,061,8 
l,4t;4,9 
2,610.0 
2,996,3 
2,641.7 

10,230,3 
4,700,1 
2,823,7 
2,578,1 
3,729,0 
3,751,6 
3547,2 
1,878,6 
4,182,8 
2,013,0 
3,547,0 
1,577,0 
9,958,5 
3.823,0 

S83i034.6 

SvecU. 

« 

1,830,C 

1,261,0 
637,3 
993,0 

1,808,5 
671,0 

1,103,7 
141,4 

5,243,6 
194,3 
694,2 
352,6 
190,0 
192,2 
287,2 
228,2 
287,8 

3,133.0 
64  3,1 
975,4 

1,306,3 
419,6 

1,071.8 
e8S9 
281,9 
311,8 

3,521,4 
392,9 
603,8 
600,8 
358,0 
210,1 
494,0 

1,027.6 
992,8 
154.9 

3,507,0 

3,S02,8 
166.6 

4,496,2 

1,662,0 

1,018,0 
648.6 

2,816,7 
200,7 
149,9 
547,0 
790.0 
424,9 

1,813,8 
997,1 
165,7 
374.5 
719,6 
537,1 
624,3 
369,6 
737,7 
343,0 
536.0 
156,0 

1.238,6 
850,3 

60,604,4 

Ltgalt. 

S 

1,470,0 
669,0 

1,169.8 

1,257.0 

1,237,0 
412,0 

2,107.0 
273,6 

1,645,0 
714,3 
653,9 
163,5 
257,0 
113,0 
297.0 
181,6 
272,8 

1,6P6.0 

3,486,4 
414.9 

1,':'51,1 
405,1 

1,611,1 

1.066,8 
258.0 
607,8 

1,235.5 
379,6 
234,0 
261,6 
636,0 
130.3 
301,0 
313,0 
239,9 
453,6 

2,411.0 

3,933.7 
122.6 
902,2 
574.0 
366,0 
320,5 

1,467.2 
6i6.7 
201,2 
190.0 
132,5 
117,7 

1,644.7 
379,3 
650,1 
369,1 
192.2 
441,9 
448.8 
276,8 
930.3 
269.0 
419,0 
177,0 
850,3 
216,8 

46,853,3 

OtfOtiU. 

Bank  of  New  York... 
ManHatUn  Co 

11,400,0 
8,898.0 
6,030,1 

6,679,0 

11,427,0 

Phenli. 

City 

4,108,0 
10,175,0 

1,736,8 

21.678.9 

Mercbante'  Exchange 

Gallatin  National 

Butchers'  &  Drovers'. 
Mechanics'  &  Traders 

3.629.9 
3,908,0 
1.896.0 
2,235,0 
1,2(10,5 

Leatnei  Mannfact'rs. 

Beventh  National 

State  of  New  York.... 
American  Exchange.. 

2,206.8 

1,419,5 

2,502.8 

12  f  09.0 

13,047,3 

Broadway 

4,7  IH,? 
8,(166.4 

Pacific 

Republic 

3,142.4 

10,830,2 

6.210,4 

3,111,6 

North  America 

Hanover 

Irving — 

Nassau 

Market*  Fulton 

St.  Nicholas 

4,328,8 
13,252.6 
2.938,0 
3,191,1 
3.286,1 
3,920.) 
1,855.8 

Shoe  &  Leather 

Com  Exchange 

Continental. 

3,300.0 
6,773,3 
4,668,2 
1,990,11 

Importers'  &  Traders' 
Park 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National  ... 

■il, 073,0 
23.762,4 

1,007,4 
16.452,7 

7,731.0 

s.ayo.o 

2.964,3 
18  736,4 

Th^rd  National 

N.  Y.  K  at']  Exchange 

2i734,8 
l,:i91,6 

New  York  County 

Germ  an -A  merican . , . 

Chase  Nttioual 

Fifth  Avenue 

3,473,5 
2.122,5 
11,891.3 
5,093,9 
8,440,2 
3,060.0 
3,651,9 
4,056,8 
4,100,0 
2,134,8 
6,303,6 
2,182.0 
3,893,0 
1,371,0 
8,294.2 
3,883,0 

German  Exchange 

Germanla.,... 

United  States 

Garfield 

Filth  National 

Bank  of  the  Metrop.. . 
West  Side 

Sixth  National 

Western  National 

First  National,B'klyn 

Total 

60,772,7 

64,368,7 

383,491.0 

New  York  City,  Boston  and  Philadelphia  Banks : 

Oapital  dc 
SurvlV4.      Loam.       SptcU.     L/goli.     OepotiU.'  ?irr.'<'n  OU»nn.,i 


Bakks. 


ir.  York.' 

May  16.... 

"     23..., 

••  29.... 
Jane  6 

••     l.'f.... 

Boston.' 

May  39.... 

June  6 

••      13.... 

Phila.' 
May  29.... 
June    6... 

■•      18..., 


125.139.4 
126.139,4 
126,139,4 
126,139,4 
125,139,1 

66,842,9 
66,842.9 
66,342.9 

35,793.7 
85,703.7 
35.798,7 


398,579,2  64,384,1 


392.921,8 
389,048,9 
388.236.4 
383,034,6 

162.264.7 
151,242.4 
149,663,1 

93,069,0 
93,782,0 
83,409,0 


61,H8»,3 
60.969.1 
59,761,3 


$ 
40,166,6 
41,129.7 
43,346,9 
42,908.9 


398,507,0 
391,20.'5,4 
387.107,3 
333.88  J.l 


60,604,4  45,853,3  383,491,5 

9,602.6  4,360,l' 128,610,2 
9,212.3  4.172,8:125.4.S9,3 
9,341,4l   6,114,0  121.777,7 


30,60,'5,0 
30,636,0 
30,464.0 


» 

3.437,9 
3.448,4 
3.171.7 
3.439,7 
3,485,7 

8246.1 
3.258.6 
3,268.3 


97,393.0,2,079,0  49,726  8 
97.405,0  3,0-f8  0  70.839  8 
97.142,0  2,077,0     68.3 11, 8 


722.604,5 
851.789.3 
483,236.1 
668.626  6 
584,783,8 

70,931.2 

91,065,8 
81,710,3 


DITIDENDS. 


Name  of  Company. 


Rallroadu 

Baltimore  &  Ohio  pref 3 

Eastern  New  Hampshire 50  St'k 


Evansville  &Terre  Haute  ((juar.) 

Fitchburg  pref 

Miasourl  Pacific  (quar.)... 

Northern  Central 

Oregon  B'y  &  Nav.  (quar.) 

Richmond  &  Danville 

Eich.  &  West  Point  Ter.  pref..      I     2»4 
Rio  Grande  West.  pref.  (quar.).. I      II4 
Worcester  Nashua  &  Rochester . . '      " 
Banks 

Bank  of  America 

Columbia 

Hanover  National '.'." 

Importers'  &  Traders'  National.. 
Market  &  Fulton  National.... 

Mechanics' National 

National  Bank  of  Commerce     .' 
National  Shoe  &  Leather 

People's 

Western  National '. 

Traat  Companies 

Brooklyn  (quar.) 

Franklin 

Title  Gaarantee  &.  Trust '.'.'.'. 

iniBcellaneoua. 
Ohlc  JuncRy's  &Un.8tockTara8. 

do  do  pref 

Distill'gA  Cattle  Feed'g(m'nthly) 
Equitable  Gas  L.  of  N.Y.  (quar.). 

Tennessee  Coal  &  Iron  pref 

Thomson -Houston  Electric  pref 


July       1! to  

ondem.    June    3  to  

July     28  June  19  to 

July     I to 

July     15  June  25  to  July  15 

-  ■       l.^'July    1  to 


July 
July 
July 
July 
Aug. 
July 


Wheti 
Payable. 


Books  Closed. 
(.Days  inclusive.) 


I'June  21  to  July 
151 to 


15  July  1  to  July  10 
I'July  1  to  July  31 
2  June  19  to 


I'June  20  to  July 
ll to  July 


July 

July 
July 
July 
July 


I'June  20  to  JuneSO 

li to  JuneSO 

1 to  JuneSO 

I'June  18  to  JuneSO 

1 to  JuneSO 

11  June  26  to  JuneSO 
June  24  to  July    1 

June  21  to  July  1 
June  28  to  JuneSO 
June  26  to  July    2 

July  7  to  July  14 
Jiine  20  to  June  22 
July     1  to  July  15 


1 
1 
3 

15 

1 
15 
15 'July 


to 


1  June  24  to  July    1 


"  In  lieu  of  stock  dividend  previously  announced. 

ExpoBTS  OF  Breadstuffs  for  May,  1881,  —  The  fol" 
ujwing,  made  up  from  the  statement  issued  by  t  le  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under  -mentioned  customs  districts  of  the  United  States 
for  the  month  of  May  in  1891  and  in  1890. 


Bftadatuft 
BxvorU. 


Qu'ntitia 


BarUyi,  butK. 

New  York    

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pao.  oust,  dists.* 
Other  cu8.  dists.-r 


Total,  barley 

Oorn,lmt\. 

New  York 

Boston 

Philadelphia 

Baltimore 

Sew  Orleans 

Pac.  cnst.  dists.* 
Other  cu8.dlsts.-f 


Total,  corn 

Ootfwneal  hblB. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cuat.  dists.* 
Other  cu8.  diBts.t 

Total,  corn.meal 
Oati.  hush. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans — 
Pac.  cuat.  diata.* 
Other  cu8.di8ts.+ 


Total,  oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans... 
Pac.  cuBt.  diets 
other  cus. diata  + 

Total,  oatmeal. 


Rytjjmih. 
New  York... 


Boston 
Philadelphia. 
Baltimore — 
New  Orleans. 
Pao.  oust,  dists.* 
other  cus.dtsts.f 

T(rtal,rye 

Wheat,  buth. 

New  York 

Boston 

Philadelphia. 
Baltimore  — 
New  Orleans. 
Pac.  cast,  dists.* 
Other  Gua.dists.-t 

Total,  wheat. 
Wheat-flour,  bbu 
New  York.... 

Boston 

Philadelphia. 
Baltimore,.., 
;'^ew  Orleans.    . 
Pac.  cust.  dists.* 
Other  cus.dlBt8.+ 

rot«wheat-flour. 

IbtaU. 

New  York 

Boston 

Philadelphia. 
Baltimore  — 
New  Orleans 
Pac.  oust,  dists.* 
It.her  cus.diats.t 

(jrand  total . 


May. 


1801. 


Qu'ntitiet     Value.    \(tuanUtiee 


t 

91,890 


91,663 


1,921,701 


10.955 

2,790 

100 

2.434 

15 


818 


13,851 
942 


12^ 

167 

3,054 


940 
317,120 


118 
3,500 


2,337,41 

98,165 

73.2«3 

351,4'iO 

44a,0M 

2.704.103 

292.609 


6,288,987 

269,905 
100,580 
9I,«08 
167,441 
2.327 
76,102 
»'.,534 

769,497 


129,509 

454,776 
300,563 
143.744 

79,674 
109,581 

45,8«5 
327,733 


1,481,936 

43,92- 

8.48-i 

365 

7,226 

56 


1,777 


9,555 
625 


90 

107 

1,856 


SO 
10,640 


8 
125 


2,.506,049 
101.738 
81.301 
406.05' 
463.869 

2.715.725 
303,069 


l,331,l'i7 
521.8-.;3 
441,677 
849.978 
12.143 
870.701 
488,736 


4.016,210 


4.497.384 
943.771 
f.97.087 

1,313,020 
685,764 

3,171,800 

1.121,315 


12,330,231 


1890. 


Eleven  Months. 


29,016 

2.7I1.,523 
404,606 
3.065,451 
1,487.987 
1,067,011 
36,233 
1,933,361 

10,106,072 

15.883 

14,389 

176 

401 

17 


8,698 


1,821, 19'J 
107,028 


100,lliS 

14,000 

l-,169 

455,874 


2,506.398 

252,780 
1.011,940 


65 
11.000 
76,000 


1,351.785 
876.346 


11,791 
46,286 


434,423 

1,144.P 
97.0 ;« 

19,084 

342,423 

273.210 

2,411,773 

104,421 


4.392,'298 

.348.842 
100.074 

1-0,876 

230.21>6 

5,828 

151,500 

77.568 


992,404 


14,669 

1,155,039 
178,618 

1,2-^8,.'(3S 
B52,9;;6 
475,104 

484,430 

4,258,328 

42.119 

8I,>^8> 

528 

944 

6 


8,675 


84,208 


657,781 
36,361 


34,746 

4,«'^0 

4.H32 

154,940 


893,280 


6,469 
28,548 


3 

330 

2,0911 

30,440 
2i9,002 


6,875 
23,092 


258,9f'9 

1,102,750 

87.079 

18,131 

318,109 

232,310 

l,886,-^52 

103.510 


3,746,201 

1,481.284 
477.026 
338.302 

1,137,787 

19,186 

683,219 

365,13« 


4,393.688 


4.674.344 
839,520 
1,635,299 
2,149,447 
751,569 
2,512.075 
1,119,479 


861,695 


49 ',181 


853,876 

10,743,038 
2,308,058 
2,047,136 
4,065,.'i29 
3,004.3:«- 
151,314 
4,774,091 


27,090,094 

155.347 

64,024 

4  474 

14.279 

134 


20,470 


288,63^ 

614,140 

26.152 

2,303 

StO 

963 

51,944 

301,536 


887,406 

1,145,(127 

6,581,850 

309,680 


115,515 
365,000 


t 
284,887 


354,847 


688,804 

6,084,171 
1,881,512 
1,198,882 
3,331.344 
1.848.508 
129,047 
2,477,782 


15,243,787 

605,497 

229.058 

14.589 

47,182 

479 


49,594 


847,239 

221,519 

9.819 

1,186 

245 

547 

80,107 

114,834 


7,40.1,5,10 
308,827 


322,913 

9,763,382 
365,711 
483.387 

3,832,865 

1,997,858 
29.578,845 

l,f.89,048 


47,405,391 

3,821,097 
1,H62,487 

771,870 

2,175,177 

31,356 

1,765,478 

808.067 

10,235,381 


13,884.733 


878,387 

20,827 

171,023 

6,478 

93 

3.867 
10,03  i 


212.326 
194,611 


208,411 

10.898,650 

871.888 

608.844 

8,383,864 

1,914,387 

25,041,265 

1,821,097 


43,284,475 

16,726,818 
6,006.504 
8,508,505 

11.842,024 

155.740 

7,162,870 

4,806.364 


40,108.815 


,881,860 
,060.874 
,385,964 
.056,499 
.714,845 
,730,398 
.779.650 


109,956,984 


•  Value  Of  exports  from  Paciac  districts  for  the  month  of  May,  1891 : 

Oregon,  Oregon «18,961  i  Willamette,  Oregon 1498,78* 

PugetSound,  Washinuton 315,.338  l  

San  Krancisco,  California 2,343,809  I     Total $3,171,890 

f  Value  of  exports  from  other  customs  diatricta  for  the  month  of  May,  1891. 

Braios,  Texas 118,630  i  Newport  Newa,  Va »190,56» 

rhicago.  Ill S8),985     Richmond,  Va 11,978 

Detroit,  Michigan 97.98S  

Huron,  Michigan 46,180  I     Total 11,121,815 

Dniuth,  Minn ...      378.975  1 


NoTB.— This  statement  Includes  about  08  per  eent  of  the  entire  exports  of  the 
articles  named  from  all  ports  of  the  country. 


^atiUtiifl  and  fftwatictal 

THE  MERCANTILE   NATIONAL  BANK 

OF  TUB  CITY  OF  NEW  YOKK, 

No.  1»1  Broadway. 

Capital,  -         $1,000,000  I  snrplaa&;  Profita,   $950,000 

WILLIAM  P.  BT.  JOHN.  President.    |  FREDERICK  B.  SCHBNCK,  Cashier. 
JAMES  y.  LOTT.  Assiitant  Cashier. 
ACCOUNTS    t!lOL,[ClTED. 

THIRD   NATIONAL    BANK 
OF   THE    CITY    OF   NEW  YORK. 


Capital, 


$1,000,000 


J.  B.  WOODWARD President  I  HENRY  BUCKHODT.. Vice-President 

B9NRY  CHAPIN,  JR Cashier  I  J.FRKD'K  8WBASY Asst.Cashler. 

Accounts  solicited  and  careful  attention  to  the  Interests  of  Deposltora 
guaranteed. 

Spencer    Trask     &    Co., 

BANKERS, 
Nos,  16  and  18  Broad  Street,  New  York  CUT. 

ALBANY    N.  Y.         SARATOGA,  N.  Y:        PROVIDKNCK,   R.  1.: 
TKANS.ICT    A     GENEKAl.    B.VIVKiN<ii     BITSIVKSS. 

AH  classes  of  Securities  Biiuxht  an,1  Sold  on  Commission.    Special  attention 

fly«i  to  Investment  Securities.    Dlrtet  wire  to  each  office  and  to  Philadelphia 
lOBtoQ  and  Chicago. 


JuNB  30,  1801.] 


THE   GHBONIGLR 
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'  Forditidtnd*tt4pr»nout  page. 


WALLMTRKBT,  KRIDAV,  JITNK  Iff,  IMVl-S  P.  HI. 

The    Monej     Market    and     Financial    Situation.— Tlio 

■ituatiou  abroad  has  further  improved  by  a  reduction  in  the 
Bank  of  Enghind  rate  to  8  [er  cent.  Our  markets  during 
past  months  have  de|iended  greatly  uiwn  the  aspect  of 
monetary  affairs  in  Europe,  and  aa  we  were  depressed  by  tlie 
unfavorable  conditions  we  may  certainly  rejoice  n  little 
in  the  better  outlook.  At  tltB  same  time  it  is  well  to  remeni- 
her  that  money  should  naturally  be  easy  in  London  at  tliiH 
season  of  the  year,  and  the  shadow  of  the  Argentine  cloud 
of  1800  has  not  yet  entirely  ]>assed  from  the  London  and  Con- 
tinental markets  ;  gold  shipments  are  again  made  from  New 
York  and  Boston  this  week. 

In  our  home  markets  the  last  bank  statement,  the  Chicago 
Gas  settlement,  the  Missouri  Pacific  dividend  declared,  the 
break-down  in  cotton  futures  and  the  rise  in  silver  buUirin 
certificates  have  been  some  of  the  matters  talked  about.  The 
silver  question  obtrudes  itself  again  upon  our  horizon,  and  we 
can  hardly  expect  London  or  home  investors  to  have  a  settled 
feeling  about  the  future  so  long  as  this  question  of  doubt 
about  our  currency  remains  to  thrust  up  its  unwelcome  head, 
at  times  when  all  other  difticultic-'  are  levelled  down  to  a 
satisfactory  plane  for  healthy  business  operations. 

Tlie  opeii  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  4  p.  c. ,  the 
average  being  3  p.  c.  To-day  rates  on  call  were  1  to  2J^  p.  c. 
Prime  commercial  paper  is  quoted  at  ^%<S,^%  V-  c. 

The  Bank  of  England  weekly  statement  on  Tliursday  showed 
an  increase  in  specie  of  £733,000,  and  the  percentage  of  reserve 
to  liabilities  was  46'07,  against  46'06  last  week;  the  discount 
rate  was  reduced  from  4  to  3  per  cent.  The  Bank  of  France 
shows  an  increase  of  10,000,000  francs  in  gold  and  of  4,525,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  13  showed  an  increase  in  the  reserve  held  of  $3,600,.')00, 
and  a  surplus  over  the  required  reserve  of  $10,484,825,  against 
$6,687,600  the  previous  wees. 


1891. 
Jmie  13. 


Differen'sfrom 
I    Prev.  week. 


$ 


Capital [  60,773,700       

Surplus '   04.366.700       

Loans  and  disc'ts  383.034.600  Dec. 3, 

Circulation .>,485,700  Inc. 

Ket  deposits 3i33,49 1 .500  Dec. 

Specie 60.504,400  Inc. 

Legal  tenders....     45,853,300  Inc.2, 


1890. 
June  14. 


Beserre  beld 

Legal  reserve 

Bnrplns  reserve  ■ 


106,357,700  Ino  .3, 
95,872,875  Dec. 


201,800 
46,000 
390,900 
753.100 
946,400, 

699,500 
97,725 


60.812, 
60,196 

395,114, 
3,745, 

404,806, 
76,237 
31,951, 

103,189, 
101,201, 


1889. 
June  15. 


700    80, 

,400  54, 
800  416, 
100  3, 
800  442, 
900  7n, 
700    46, 

600121, 
700  110, 


,762,700 
,801,800 
213,400 
,i>65.200 
625. .^>00 
,075.300 
184,300 
259,600 
653,375 


10.484,825  Inc. 3,797,22 5       6,987.900    10,603.225 


The  transfers  of  membership  in  different  Exchanges  in  New 
York  and  other  cities  have  recently  been  made  on  the  terms 
given  below: 

EXCItANOE  MEMBERSHIPS. 


Exchange. 


NewYoikPtock  Exchani^  

New  York  Cousolidatcd  Stock  &  Petroleum Excb. 

Kew  York  Pi-oduco  Exchange 

New  York  Cotton  Kxctiauge , 

New  York  CoBee  Kxchauge 

New  York  Real  Estate  Exch.  &  Auction  Boom.. 

Boston  Stock  E  xchanjre 

PhUadclplila  Htock  Exchange 

Chicago  Stock  ExchauKe 

Chicago  Board  of  Tra»le 


June, 

June, 

1891. 

1890. 

$18,500 

$22,000 

225 

425 

800 

900 

505 

600 

340 

500b,550a. 

1,200 

1,3.'J0 

19,500 

19,500 

*2,500 

2,500 

1,010 

1,600 

i.iso 

*  Nominal. 

Foreign  Exchange. — The  report  on  sterling  almost  every 
day  this  week  has  been  "dull  but  firm."  There  has  been  no 
activity  in  the  demand  for  bills,  but  rates  are  firmly  held, 
and  on  Thursday  the  talk  began  of  gold  exports  by  Saturday's 
steamers,  and  to  day  $3,500;000  has  been  engaged;  $2')0,000 
will  also  l>e  sent  from  Boston.  Actual  rates  are  :  Bankers' 
sixty  days  sterling,  4  8oi^@4  86;  demand,  4  ftftU-^ai  S«i.<  : 
cables,  4  88^@4  80. 

Posted  rates  of  leading  bankers  are  as  follows 


June  19. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commerciaV  - 

Documentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarkslb'nker* 


Sixty  Dayt. 


4  86>i 

4  <H^»4.  S4\ 

4  84     •«  84>4 

9  20<g35  20 

40>e«40>i« 

95>«995>4 


Demand. 


4  89 


&18>e«5  1719 
95^  995^8 


The  following  were  the  rates  of  domestic  excnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  }4  premium  :  New  Orleans,  commercial,  40c. 
per  $1,000  premium:  bank.  |1  00  per  $1,000  premium:  Charles- 
ton, buying  par,  selling  ii  premium;  8t.  Louis,  00c.  per  $1,000 
premium;  Chicago,  12^  to  25  cents  per  $1,000  premium. 


DilM  SUtM  BoMdf^aoTOTiuiimt  booda  are  tImAy. 
The  closiog  prioM  at  Um  N.  Y.  Bawd  tiara  faMn  aa  follow*  t 


Inltntt 
Itriodt 


4>t«,t8l>l.... 
4>M.1«91.   .. 

411,1907 

4t,  1""" 
6>,  ' 
6«,  ' 

e»,  c. !■  ■ 

6«,  our'oy.'tW. 
6«.  cur'fy.'aa. 


.-Mcb. 

Mrb. 


Jumt 

m. 


'r 


-- 


Jim 
IS. 


17. 


t<). 


..r»if. 


100     MOO    iMOO 

-j«iu.  -100    ,Mt.O      MOO 

^»n,  Mnuf  117U117>i 

,-J»n.|*ll""i  •!  i-i,  -ilMii 

*  J.M'  100 

r.  *  J.  Ml  111 

J.  A  J.Ml..  .    ....  .114 

J.  Jr  J.,Ml<i'«iMI«tiaMlS>t 
[J.  A  J.'MIO    i'll9>tM19    1 


100 
10<> 
117 
11-   . 

inn 
III 

114  I 
>11<|I«' 
119     ' 


19. 


110    I 


•!10 
•0 

a 

.14 


*TtiUl*  tba  prios  bid  al  tba  momln<  boanl ;  no  ««i«  waa  loada. 

GoTernment  Pnrohaset  of  Sllrer.— The  Oaremiaent  par- 
cttaaea  of  silver  in  the  month  to  date  are  shown  in  the  fol- 
io wing: 


Prevtousljr  reportod 

June  15 

"    17 

"    19 

*Local  purcbasea 

'Total  in  month  to  date. 


Oh  nets 
offtrtd. 


Ouiteu 
purehateil. 


Prut  paid. 


4&9.000 
eSg.OOi) 
560,000 


3.01».734|  «}-9700  »  tO-»eiA 

320,000'  (o-osio  •  ■o-mw 

838.000i  M-VSaS  •  fO-MiS 

•0-Msa  ali-ooao 


n99,000l 
23«,t50; 


3.077.M8O;  OOVTOO  »  $1<MS0 


*  Tlie  local  puroliaa«a  of  each  weeli  are  not  reported  till  Moadajr  of 
the  following  week. 

Coins.— The  following  are  the  current  quotations  in  gold  for 

various  coins: 


Sovereigns $4  91  '9$4  93 

Napoleons 8  86  *  8  91 

X  X  Relohmarks.  4  74  9  4  78 

25  Pesetas 4  78  «  4  89 

Span.  Doubloons.  15  99  919  75 

Mex.  Doubloons.  19  50  919  70 


Pine  gold  bars. 


iFlnesllver  bars..  -  99>t*   I  ooi* 

IPlvefrano* —93     •—04 

Mexican  dollar*..  —  77    9—78 
Do  unoommero'l  —  —    9  —  — 

Peruvian  sola —  7<»    9—79 

English  silver....    4  84    9     4  88 
9—79 


par  9>4  preu.'U.S.  trade  dollar*  —77 


State  and  Railroad  Bonds.— The  sales  of  Htate  Iwods  this 
week  include  $19,000  Tenn.  set.  Ss  at  eO^-aTO;  $10,000  Va.  6a 
def.  trust  receipts  at  ~%;  $30,000 So.  Car.  6j,  non-fundable,  at 
iWclSyi;  $1,000  So.  Car.  6fl,  Brown  consob,  07. 

liailroad  bonds  have  l>een  a  trifle  firmer  for  the  popular 
low-priced  issues,  but  with  a  very  moderate  demand.  'Thero 
are  very  few  bonds  that  are  protected  in  price  by  the  mag- 
nates controlling  the  respective  companies,  and  hence  we  see 
bonds  on  immense  properties  selling  at  prices  that 
realize  to  the  buyer  from  6  to  7  per  cent,  while  back  of  theee 
bonds  there  are  many  millions  of  stock  or  income  bonds  to 
bear  a.ssessment  in  case  of  deficient  income.  As  to  the  4  per 
cent  mortgage  bonds  selling  in  the  seventies,  they  are  not  so 
very  low  on  the  mere  basis  of  income,  since  they  yield  at  75 
only  about  5'3  per  cent  interest :  but  on  comparison 
with  the  range  of  previous  years,  and  on  the 
hope  and  expectation  that  such  bonds  may  possibly 
reach  90  within  a  few  years,  their  present  prices  seem  very 
moderate.  Atchison  Ist  is  close  at  Ti}4  •  R'o  Grande  Western. 
4s  at  76}^  ;  M.  K.  &  T.  4s  at  76  ;  Louisville  &  Nashville  Uni- 
fied 4e  at  70 ;  Reading  General  4s  at  78?4  ;  St.  Louis  Southweet- 
em  Ist  4s  at  67J^^  ;  Mobile  &  Ohio  General  4s  at  M^.  Among 
the  low-priced  5s  Northern  Pacifies  sell  at  19%  ;  Oregon  Im- 
provement at  661^  ;  U.  P.  Den.  &  Gulf  about  72>i ;  Oregon 
Sh.  Line  &  Utah  North,  consols  at  73  ;  Laclede  Gas  at  74  ;  St. 
LouLs  &  Iron  Mountain  at  88  ;  Texas  &  Pdcittc  Ists  at  B7)i  ; 
Richmond  Terminal  53  at  65.  Among  the  lowest  6s  are  the 
Louis.  New  Albany  &  Chic,  consols  .at  03  (last  sale) ;  Tennee- 
see  Coal  &  Iron,  Tennessee  division,  at  88V^  ;  do.  Birmingham 
division  (J.  &  J.),  at  04  (last  sale) ;  Richmond  &  West  Point 
Terminal  collateral  6s  (F.  &  A.),  at  05. 

Railroad  and  iHisccllaneons  Stocks.- The  stock  market 
made  a  good  start  early  in  the  week,  following  the  better  tone 
on  Saturdav,  which  was  helped  by  the  satisfactory  bank  state- 
ment of  that  day.  The  leading  speculative  favorites  among 
the  Western  8tt)cks  were  fairly  active  at  higher  prioea,  aa- 
sisted  by  the  improved  outlook  abroad  and  the  firmer  prices  o^ 
American  stocks  in  London.  After  the  opening,  however,  the 
market  was  dominated  in  a  large  degree  bv  Chicago  Gas,  first 
by  free  selling  on  Monday,  which  carried  prices  down,  and 
then  by  a  quick  recovery  with  the  iinal  report  on  Thursday  of 
a  complete  settlement  of  the  pending  controversy  with  the 
city  olT  Chicago  on  terms  favorable  tn  the  company.  The 
price  then  went  above  55  and  closes  to  day  at  54;<. 

The  sporting  events  of  the  week  have  caofed  a  amaU  at- 
tendance at  the  Stock  Exchange  on  some  days,  and  bear 
rumors  have  been  circulated  at  times  to  influence  prices;  for 
instance,  the  report  that  Louisville  &  Nashville  would  pay  ita 
next  dividend  in  scrip  (denied  by  the  officers),  and  the  old 
story  that  N.  Y.  &  New  Englan<l  finances  were  in  a  l>ad  way, 
which  was  substantiallv  ref ute<l  at  the  meeting  of  the  directors 
on  Thursday,  followed  bv  a  rise  in  the  stock  to  M^,  oloains 
to-day  1  pf)int  lower.  The  Bank  of  England  re<luciog  its  imt* 
to  3  per  cent  was  a  strong  influence  on  Thursday,  aa  it  is 
a  practical  exhibit  of  greater  confidence  at  London. 

The  market  is  narrow  and  dealings  limited  almi»<t  entireir  to 
the  few  active  stocks,  but  the  tone  is  |>ali«ably  lH>ttcr  tlian  a  few 
weeks  ago,  as  the  foreign  outlook  seems  to  be  so  decidedly 
improved.  In  the  unlisted  shares  and  tru^ttaen  hM 
beea  no  activity  :  but  silver  bullion  certiiicatee  were  dealt  la 
more  freely  yesterday,  rising  to  00J<  and  selling  acUvaly  to- 
day up  to  100^  at  the  close. 
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NEW  YORK  STOCK  EXCHANGE— ^Or/FB  STOCKS  for  week  ending  JUNE  19,  and  since  JAN.  1,  1891. 

HIGHEST  AND  I^OWEST  PRICES                                         | 

Sales 
of  the 
Week, 

Range  of  sales  in  1891. 

STOCKS 

Saturday, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

June  13. 

June  15. 

June  16. 

June  17. 

June  18. 

June  19. 

Shares. 

Lowest. 

Highest. 

Active  KK.  Stocks. 

AtcWson  Toi).  4fe  Santa  Fe 

S238    33ie 

33ifl    33=8 

32%    33 14 

32%    3338 

32%    33% 

3238    33% 

80,966 

2456  Mar.  10 

34=8  Apr.  35 

Atlantic  &  Pacific 

*4ia      51a 
*78i2    79 1« 

49%    4934 
110      111 

*458       514 
79       79 
491a    50 
110%  110% 

•458         5I4 

♦78%    79% 
49       49% 
110      110 

•5         514 
7958    80 
49%    49% 
110     110 

•5          5% 
♦79%    80 

49%    49% 
110     110 

5         5 
♦79%    8C38 
49%    49% 
108%  109 

100 
1,920 

459  Mar.  19 
72ii  .Tnn.     6 

6     Jan.  IS 

Cftii&dian  Pacific ......... 

80%  Apr.  17 

Canada  Soutliern 

900    48  '  Mar.    7 
1,961  3  06     Jan.  26 

5258  Apr.  27 

Central  of  New  Jersey 

122%  Apr.  28 

Central  Pacific 

*30       31 
17I2    171a 

31        31 
171a    1719 

•30%    31% 
16%    1714 

•31        31% 
16%    16% 

♦31        31% 
♦16%    17 

-30%    31% 
♦17       17% 

100;  29     Feh.  24 
1,550    1578  May  19 

31%  Apr.  30 

Chesapeake  &  C,  vot,  tr.  cert. 
Do       do       l8t  pref 

1978  Feb.     9 

49       49 

49       49 

48%    49 

48%    48% 

48        48 

♦48        49% 

700    44     Jan.     2 

54%  Feb.  10 

Do       do       2d  pref 

*28ia    30 

•29        30 

29       29 

♦28%    30 

♦28%    30 

28        28 

105 1  26%  May  20 

34%  Feb.  10 

Cliicago  &  Alton 

'124     126 
8914    895s 

•124     126 
8914    9014 

•124     126 
89       89% 

♦125%  127 
88%    89% 

126     126 

88%    89% 

126     126 

8778    89% 

.  100  J  23     Mav  12 

130     Jan.     5 

Chicago  Burlington  &  Quincy. 

33,462 

75%  Mar.    7 

93%  Jan.  14 

Cliicago  &  Eastern  Illinois — 

6518    6519 

6514    651a 

65%    65% 

65>4    65 14 

65%    65% 

65%    65% 

1,200 

41%  Jan.     3 

67%  May     1 

Do                               pre'- 

Chicago  Milwaukee  &  St.  Paul. 

Do                             pref. 

93%    93% 

94       9414 

93%    93% 

X9214    9214 

♦91%    92% 

92        92 

715 

83     Jan.     2 

97=8  May     1 

64^8    651* 

6538    6618 

65        655a 

64%    65% 

6438    65% 

63%    65%  158,2951 

.50%  Jan.     2 

6658  May     1 

11258  11258 

1121a  113 

112^11278 

112%  112% 

'112%  113 

'112%  113 

988  105%  Jan.     31 

113%  May     1 

Chicago  &  Northwestern 

Do                             pref. 
Chicago  Rock  Island  &  Pacific. 

lOS'e  1061a 

1061a  107 

IO614  106% 

106%  106% 

106%  10638 

10576  100 

5,190 

102%  Mar.    9 

11158  Apr.  25 

132      132 

*133     134 

133     133 

'133     135 

'133     135 

270 

130     Mar.  18 
6338  Mar.    6 

138%  Jan.  12 
8058  May     1 

73       73ia 

73       74 

■7254  "fsH 

7214    73% 

72%    7278 

71%    7258 

36,9-'6 

Cliicago  St.  Paul  Minn.  &  Oni. 

25        25 

25"4    2514 

•24        25% 

♦23%    25 

♦23%    24% 

♦23        24% 

200 

22     Mar.  10 

29     Apr.  27 

Do                             pref. 

831a    831a 

*84ia    851a 

85        85 

♦85       86 

♦80       85 

♦84        86 

•200 

77%  Jan.  29 

86=8  Apr.  22 

dere.  Cinein.  Chic.  &  St.  L. . . 

6238    63 

63       631a 

62%    63 

6258    63% 

62%    63 

62%    62% 

6,852 

58%  Mar.    7 

6678  May     5 

Do                             pref. 

-91        94 

•91       94 

♦91        94 

♦91       94 

♦91       94 

91     Mar.  23 

98     Jan.     9 

Columbus  Hocking  Val.  &  Tol. 

•251a    27 

26'4    261a 

•26        26% 

26"  "2'6" 

♦26        26% 

♦26       26% 

"306 

24     Apr.  10 

29%  May     6 

J!)elaware  &  Hudson 

128     128 

12818  129 

♦128     129 

129     12938 

128%  128% 

12938  12938 

845  127     June    9 

13959  Feb.     7 

Delaware  Lackawanna  &West 

135%  135% 

I3514  13618 

135% 136 

135%  136 

135%  136% 

13558  13638 

7,465 

131     Jan.     2 

14038  Feb.     9 

Denver  iic  Kiu  Grande 

*i6i8    16% 

1678     I7I4 

16        I6I4 

I6I4    I6I4 

15%    15% 

1578    1579 

2,417 

1334  June  IS 

2038  Jan.  13 

Do                          ■  pref. 

54       54 

5411    541a 

5278      5278 

50       50% 

49%    50 

50%    50% 

2,182 

49%  June  18 

637eJan.  14 

JSast  Tennessee  Va.  &  Ga 

'6I4      6% 

•6I4      7 

-614       6% 

6          6% 

6          6 

1 534      5% 

690 

5%  June  19 

8%  Jan.  14 

Do                       Istpref. 

*54       60 

•54       60 

♦54        60 

♦52       60 

♦52        60 

♦50       60 

, 

52     Mar.  16 

66     Jan.  14 

Do                       2d  pref. 

*14i2    161a 

*14ia    16 

♦14        16% 

.M"*    iJ"* 

♦13%    15 

♦13%    15 

200 

14     May  12 

19%  Jan.  14 

Eyansville  &  Terre  Haute.... 

125     128 

125     127% 

♦123      128 

125     125 

xl24    125 

123     123 

1,610 

111%  Feb.     5 

129     Apr.     2 

•Great  Northern,  pref 

•86       871a 
97%    98 
«7ia      8 

*23i3    26 

•86       87% 
'97       99 
•7%      9 
24%    24% 

•85        87 
96%    97 
•7%      9 

♦23%    26 

♦85        87 
96       96 
♦7%      8% 

'23       26 

♦85        87% 
94%    95 
♦7%       9 

♦23       26 

♦86        88 

♦93       95 

♦7%      9 

25        25 

i",435 

"ibo 

72     Jan.     £ 

90     Mar.    9 

6%  Jan.  10 

20     Jan.     3 

92%  Apr.     9 

niiuois  Central .. 

103%  Jan.  14 

Xowa  Central 

9%  Apr.  21 

Do                             pref. 

30     May     1 

Xiake  Erie  &  Western 

133i    13% 
56       56 

1414    14% 
57%    57% 

♦13%    14 
57        57 

13%    13% 

♦56       57J4 

13%     13% 
•56        57% 

13%    13% 
56       56% 

850 
855 

12=9  May  19 
54%  Mar.    6 

15%  Feb.     5 

Do                             pref. 

61%  Apr.  28 

Xake  Shore  &  Mich.  Southern. 

IIOI4IIOI4 

110%  111 

♦110     111 

11038  11038 

110%  110% 

109%  109% 

3,335 

106%  Jan.     2 

11359  Feb.    9 

Xong  Island 

*93        941a 

7418    741a 

93%    93% 

74       74% 

-S3        94% 
72%    73% 

94       94 
72%    73% 

94        94 

72%    73% 

94       94 
72%    73% 

866 
71,895 

86     Jan.     3 
7138  Mar.    7 

96%  Apr.    7 

iouisviUe  &  Nashville 

8238  May     1 

Xouisv.  New  All).  &  Chicago.. 

24       24 

2418    2414 

2378    24% 

2368    24 

23%    23% 

23%    23% 

1,200 

18     Mar.    9 

29%  Apr.  27 

I/Ouisville  St.  Louis  &  Texas. 

*10        15 

♦10        15 

♦10        15 

5     Mar.  24 

18     Jan.  15 

Manhattan  Elevated,  consol. . 

102      102 

i02i4  ib27e 

IOII4  IOII4 

10158  ib'i% 

•100     101% 

ibo"  106% 

1,295 

96%  Jan.  27 

109     Apr.     6 

Jrlexioan  Central 

•igifi  2013 

•891a    91 

•19%    2038 
•89%    91 

*89"  "giii 

♦18%    20 
89       90% 

♦18%    20 
♦89      

20%    20% 
•89      

100 
16 

18%  Mar.  21 
89%  May  13 

24%  Jan.     4 

Michigan  Central 

96     Feb.     3 

Milwaukee  Lake  8h.  &  West. . 

•70       73 

-70       74 

♦71       74 

♦71       74 

'71       74 

•72% 

70     May  21 

93     Jan.  15 

Do                             i)ref. 

•lOOia  104 

'100%  104 

•101     104 

♦101     104 

'101     104 

♦102     107% 

98%  May  IP 

111     Jan.  14 

Minneapolis  &  St.  Louis 

*3ia      5 

•3%      5 

•3%      4% 

♦3%      4% 

•3%      4% 

♦3%      4% 

37b  Mar.  18 

6%  Jan.  10 

Do                             pref. 

•8        10 

9          9 

*8%      9% 

♦8%      9% 

♦8          9% 

♦8          9% 

"ibo 

8     Mar.  18 

12%  Jan.  14 

M0.K.& Tex.,  ex  2dm.  bends. 

1478     l^'s 

14%    147e 

♦I414    I514 

♦14%    14% 

♦14%    15% 

14%    14% 

610 

11%  Mar.  14 

16%  Apr.  30 

Do                             pref. 

2414    2438 

24%    25 

*24        24% 

24       24 

23%    24 

24        24 

1,608 

19%  Mar.    6 

26     May     1 

Missouri  Pacific 

69I4    69=8 
44        44 
•105     108 

6938    7038 
•43       44 
107%  107% 

68%    69% 
42        42 
•106      108 

68I4    69% 
'42%    44 
•106     108 

6858    69% 
♦42       43% 
1077e  10778 

6858    69% 
*42       44 
108     108 

28,085 
225 
550 

60%  Jan.     2 
26     Jan.     2 
93     Jan.  21 

73%  Apr.  27 

M:oblle&Ohio 

44%  June    3 

Uashv.Chattunooga&St.Louls 

110     May  29 

New  York  Central  &  Hudson. 

100=8  100=8 

101     101 

100%  100% 

100=8  1005e 

10058  1C05|, 

100%  100% 

660 

99%  May  19 

104%  Feb.     3 

Uew  York  Chic.  &  St.  Louis  . . 

1338      1338 

13%    13% 

•13        13% 

•12%    1314 

13%    13% 

-12%    13% 

500 

11%  Jan.     2 

1458  Feb.  10 

Do                         Istpref. 

*65       68 

•65        68 

•65        68 

♦65       68 

♦65        68 

♦65        68 

57     Jan.     2 

70     Jan.  29 

Do                        2d  pref. 

*26ia    29 

28%    28% 

'27        29 

29        29 

•27       29% 

'27       29 

"iSo 

23     Jan.     2 

31%  Feb.  10 

aiew  York  Lake  Erie  &  West'n 

Wa    20 

2014     2038 

1978     20 

1979    20 

♦19%    20 

1958     1978 

1,975 

17%  Mar.    7 

22%  Apr.  28 

Do                             pref. 

*50       53 

53        53 

•50%    53 

♦50%    53 

'50%    53 

53%    53% 

255 

48%  Jan.     7 

56%  Apr.  28 

Jfew  Y'ork  &  New  England . . . 

34%    3o 

34%    3514 

34%    35 

35        35% 

35        3638 

3479    3658 

24,495 

32     Mar.    9 

41%  Jan.  15 

Ifew  York  New  Hav.  &  Hart. 

*230     240 

"230     240 

•230     240 

•230     240 

•230      240 

'2-27     237 

'226    Mar.  26 

271     Feb.     3 

Jfew  York  Ontario  &  Western 

161a    165s 

1678      1678 

1658     1658 

♦16       16% 

16%     1638 

16%    16% 

i'.seo 

15%  Jan.     2 

1334  Mar.  17 

New  York  Susquehan.  &West. 

•714      71a 

7%      7% 

♦714      7% 

714      714 

•7%      7% 

7%      7% 

210 

7%  June    4 

11%  Feb.  17 

Do                             pref. 

*28        29 

•27%    29 

♦28       29 

'28       29 

•28        29 

'28        29 

28     June    4 

40%  Feb.  18 

Iforfolk  &  Western 

•14%    I5I9 

52'8    52''8 

•14%    15% 
53        53 

'14%    15% 
♦52       53 

•14%    I5I4 
•52        53 

♦1434    15% 
♦52        53 

♦14%    15% 
♦52        53 

"200 

1338  Mar.  12 
51%  May  18 

1634  Jan.  14 

Do                             pref. 

57%  Jan.  14 

Jf  orthern  Paotflc 

241a    2468 
67Te    68ie 

24%    25 

68%    6858 

2478     2478 

6778    68% 

24        24 
6778    6858 

24%    24% 
67%    68 

24%     24% 
6738     6778 

2,085 
13,250 

21%  Jan.     2 
63%  Jan.     2 

30     Jan.  14 

Do                             pref. 

74     Jan.  30 

•Ohio  &  Mississippi 

•18M    19 
•14        17 

•71        74 

•14"  "17  ' 

♦72       74 

•17%    18% 
-14       17 
•70       74 

♦18        19% 
♦14        17 
'70       74 

•18        19% 
•14       17 
♦71        74 

"ibo 

15%  Mar.  11 
14     Jan.     2 
65     Mar.    9 

1979  Jan.  17 

■Ohio  Southern 

"15"'  "15"' 
'71        74 

18     Feb.     7 

■  -Oregon  E'y  &  Navigation  Co. 
Oregon  S-h.  Line  &  Utah  North 

82     Jan.  12 

261a    2714 

-26%    27% 

♦26       27 

♦26       27 

♦25%    26% 

"325 

19     Jan.     5 

30     Apr.  28 

Peoria  Decatur  &  Evansville. 

•18        19% 

•18        20 

-is"  "20" 

♦18        20 

♦18        20 

18%    18% 

100 

14%  Jan.     7 

22     Apr.  23 

Phila.  &  Read.,  vot.  trust,  cert. 

3lia    31I2 

32        3214 

31%    31% 

31%    31% 

•31%    31% 

31%    31% 

4,450 

2838  Mar.  10 

33     May     1 

Pittsburg  Cinu.  Chic.  &  St.  L. 

•15       16ij 

-15        161.1 

'15%      1738 

♦15%    16% 

•1534     16% 

-15%    16% 

100 

12%  Jan.     7 

1838  Apr.  27 

_■  ,   ^"                            pref. 

•58        59% 

•58       59% 

♦58        59% 

•08       59% 

♦58        59% 

♦58        59% 

48     Jan.     6 

6478  Apr.  27 

EiehmondiWestP'tTerniinal 

15%    16 

16        ]6>4 

16        16% 

1569    16 

1579    16 

15%    15% 

7,98b 

1538  June    9 

19%  Feb.     7 

„,      Do                             pref. 

»60ia    71 

70       70 

♦69%    71 

70       71 

69       69 

69%    69% 

830 

67%  Jan.     2 

76%  Feb.  10 

Elo  Grande  Western... 

•38        40 
70       70 

39%    39% 
♦71        72 

♦39       41 
♦70       72 

41        41 

71%    71% 

♦39       40% 
70%    71 

110 
340 

23     J«n.     2 
55%  Jan.     2 

44     May     1 

„       Do                             pref. 

*'69" ;.'.!;! 

74%  Apr.  30 

EomeWatert.&  Ogdens.-N  en 

'109     110 

-109     110 

•109%  110 

♦109%  110 

♦109%  110 

♦109     110 

109     May  22 

114%  Apr.  18 

St.  Louis  Alton  &  T.  H..  pref. 

*125     135 

'125     135 

•125     135 

•125     135 

♦125     135 

♦125     135 

120     Jan.     6 

122%  Jan.     3 

Bt.  L.  Ark  &  Tex.,  trust  rec. 

*9ia    11 

9%  Feb.  26 
55     Feb.  16 

12%  May  23 

Bt.  Lou.  &  Sau  Fran.  ,tst  pref. 

•64"  '69" 

♦64"  "69" 

♦64"  "69" 

'64"    69" 

*65"  "id" 

70     Jan.  16 

■St.  Paul  &  Duluth 

"32"  "32'" 
'95       98 

•31        33 
97        97 

-31        33 

•95        98 

♦31       33 
♦96       98 

•31        33 

'96       98 

•31        33 

*96       98 

"ibo 

UK) 

24     Jan.  15 
85     Jan.     5 

33     June  10 

^     ^Do                             pref. 

97     June  12 

fit.  Paul  Minn.  &  Manitoba    . 

*103      105 

♦103     105 

'103      106 

103     103 

'103     107 

•103%  106 

200  100     Jan.     2 

111     F-eb      6 

Bouthern  Pacific  Co 

32=8    3314 

*14        1418 

151a    15ie 

33%    33% 

1414    143e 

•I5J4 

33 '4    33=8 

1438     1438 

15        I514 

33%    33% 
♦14       1414 
•14%    15% 

32%    33% 
14        14 
♦14%     16 

33        3338 
13%    13% 

•14%    16 

2,850 
5S0 
920 

23     Jan.  16 
1278  Mar.  10 
15     June    9 

33.%  June  15 

Texas  &Pac!fic 

16%  Jin.  14 

Toledo  Ann  Arbor  &  N.  Mich 

20%Jau.  13 

Toledo  &  Ohio  Central 

♦ 50 

♦ 50 

* 60 

♦ 50 

• 50 

' 50 

45      Apr.     f 

61     Jan.  13 

„  .    Do                             pref. 

*76        85 

•76       85 

•76        85 

♦76        85 

♦76        85 

'76        85 

78     June    8 

88     Feb.  16 

Cnion  Pacific 

451a    4638 
'181a    19 

46%    46% 
19%    20% 

45        455a 
•19        20 

44%    4568 

44%    45% 

4438    453s 
-19        19% 

36,310 
1,100 

4158  Jan.  26 

52%  Apr.  28 

Union  Pacific  Denver  &  Gulf 

18%  June    S    24%  Jan.  14 

Wabash : 

11       11 

1078     lllf 

10%    107g 

"1038  "1038 

"16%  "16% 

1038      1038 

2.885 

85?  Mar.  lOi    11=8  Apr.  25 

.nr,     ??°                             Pief- 

2318    231s 

23=8    24 

23%    23% 

23        2358'     23        23% 

22%    23%.   20,370 

1678  Jan.     2 

24     June  15 

Wheeling  &  Lake  Erie ....... 

3538    3614 

35%    365, 

35%    36 

35%    3578      3558    35% 

35       3579      7,200 

29%  Jan.  2h 

37%  May     5 

Do                           pref 

7513    75T8 

7578    76  k 

76%    76% 

7538    7638      7514    76% 

74%    7578!      4,320 

67%  Jan.     '- 

79%  Apr.  27 

Wisconsin  Central  Co........! 

♦1858     19 

I914    193, 

•18% 

♦18=8    19%    *18        20 
1 

'18%    19%          200 

17%  June    4 

23%  Jan.  14 

iniscellaiieoiis  Stocks. 

American  Cotton  Oil  Co. 

*22i9    23 

22%    2358      2314    23%'    23%    23% 

2278    23 

23        23          1,550;  1579  Jan.     2 

29     Apr.  22 

■P"      ^  -  „              P'ef- 

■     43       43 

•43        45     I  -43       45 

♦43       45 

♦42%    44% 

43       43                85 

33%  Jan.     2 

53     Apr.  23 

Am.  Sugar  Kef. Co.,tcujp.  ctfs. 

se'e    871s 

1183%    88=8      83%     8414 

80%    83=8 

81%     82% 

81%    8I79    16,999 

57%  Jan.  17 

91%  Apr.  10 

Do         pref.,  temp.  ctfs. 

9314    93^j 

X89%    91         90=8    9056 

88%    8»% 

8878    S9 

8«%    88%'      l,.51f 

85     Feb.  27 

96     June    9 

•Chicago  Gas  Co 

53''8    541- 

5II4    54         51%    54% 

53%    55% 

5-1%    55% 

53=8    5459199,010 

34     Jan.     2 

55%  Juno  18 

Colorado  Coal  &        '  ,.     . 

351a    3558 

3514    3514    -3514    355s 

35%    35% 

S5%    35% 

35        35% 

700 

33     jHn.     2 

39%  Mar.  16 

Consolidated  Gas  Co. . .    . 

*93ia    95 

94%    94%      94       947a 
46%    47         48%    47 

♦93%    94% 
40%    46% 

93%    93% 
46%    4638 

93%    93% 
x45        43% 

851 

93%  June  11 

9958  Apr.  30 
49     Jan.  12 

Distilling  &  Cattle  Feed'gCo 

4512    46% 

5,550 

41%  Feb.  16 

Edison  General  Electric 

*99     102 

•99      102     klOO      102 

♦100     102 

100%  100% 

101      101 

335 

88     Jan.     3;111      Feb.     5 

National  Cordage  Co 

lOl^e  102'4 
104     104 

IO2I4  103%    102%  103% 
-103%  105     1   105      105 

102%  103% 
104      103 

102%  102% 
103      103 

10138  102% 

1  T  97.'i 

7:l»i  Mnr.  ll'lOl      Mav  27 

Do                             pref 

103     103%;   "i!o90  161  "Feb.     3'lio%  Maif     7 

Jf ational  Lead  Tnist 

181a    18% 

XI8I4    18%;     18        I8I4 

17%     18 

1758     1778 

17=8    17% 

10,035 

17%  Jan.     21   21%  Jan.  17 

North  American  Co 

1514    1538 

I514    15%!     11%    15'e 

147s    15% 
♦26        28% 

•1434    15 

14%    14% 

5,615 

1134  Jan.     2;   19%  Feb.  13 

Oregon  Improvement  Co 

*27       281a 

•26%    29    1   -28        29 

♦20%    29 

'27       29 

15%  Jan.     7    32%  May     1 

PaciticMail 

Pipe  Line  Certificates  5  ...!!! ! 

36 14    3678 

'     36%    3733'     36I4    36% 

36%    36% 

♦36        36% 

'36        37 

2',3b5 

31%  Jan.  26,   4134  Feb.  26 

69        69 

68       69%!     6814    69 

68%    68% 

6578      6^38 

67%    63 

79,000 

6578  June  IS    81      Feb.  10 

Pullman  Palace  CarCo...  . 

*lf^O     182 

♦181     183     1*180     183 

-180     183 

•ISO     183 

180     May  14  196%  Jan.  14 

Silver  Bullion  Certificates. . . 
Tennessee  Coal  <k  Iron 

98M    9iM 

97%    98I4!     98       98I4 

98%  "9's% 

9838    9978 

99%  lOil^s' r,i6r,ooo 

96%  Apr.  22  107%  Jan.  15 

•33        31 

33%    34I4I     33        33% 

33        33% 

33%    3338 

32%    33%       2,460 

32     May  IS    39%  Jan.  14 

Do                             pref 
Western  Union  Te    graph  ...'. 

•88        90 

•83        90    1     86%    88 

-87       90 

♦87       90 

'87        90             400 

80     Jan.     6    88     June  16 

81        8II2 

Rl>4    81581     81        81% 

80%    81% 

81        81% 

80%     81%       4.7611    76      Jan.      2     83      Apr.  30 

♦  These  are  the  prices  bid  and  asked ;  no  sale  made.    ^  Prices  from  both  Eiehangas.    1  Ex  rlglits.    x  Ex  dlvideuj.    ||  Lawost  is  ex  div. 


June  20,  ISSI.J 


THE  CHRUMULK 


9M 


UDSTON.  PHILAUELI'MIA  AND  UALTIJIOKE  STOCK  EXCHANOBK. 


Active  Stock*. 

H  Imllt'iitoa  uullHtcd. 


Atvli.  T.  &  S.  Fe  (llonton)  AOO 
Allaiilli'  *  Piic.  ••         100 

Baltimore  ii  Ohio  fllall.J.Utit 
iHt  |>lifrrir(I  "  IdO 

2(1  i>nririiil  "         l(H> 

Boston  .V  Alli:niyrBo»toii>. 100 
Boston  &  Lowell  '•  1<K> 
Boston  A-  Mnino  "  100 
Ontral  of  Miias. 

I'll' fc  11-0(1 

Clilc.Hiir.&Quln.  "  100 
Chic.  Mil.  ASt.P.  CPAWJ.IOO 
Cliic.  A  W.  Mich.  rX'o«(oii;.100 
Clevc.  &  Cimtou       '•        100 

Prcftriisl "         lOO 

FltchlxiiKinrt.  "         100 

FI.  it  Pert)  Marq.        '•         100 

Pr(>fciTcd  "         lOO 

Hunt.  A  Hr.  Top.  (Ph  ila).  50 

Prefcneil  "  to 

I^hleh  Viillcy  "  50 

Maine  I'ciitiol  fltoslonJ.lQO 
Mexicnn  Central  "  100 
H.  Y.  A.-  N.  Eug.  "         100 

Preferred "         100 

Northern  Central  (Bull.).  50 
Northern  Paulflo  (Pliila.).lOO 

Preferred  "         100 

Old  Colony ( lioslnn).  100 

PennHvlvania..  (I'liila.).  50 
Phlhulel.  *  Erie.        "  80 

Phlla.>tUeiuling       "  50 

Buminit  Dranoh  (Boston).  60 
Union  I'aellie  '•         100 

United  Cos.of  N.J.r;»Ai7rt.J  100 
WostcrnN.Y.&Par/'AiV<(.>.100 

mucellancniiM  Stocks. 

Am.SuK'rKeUn.UfBostod;... 

Preferred " 

Bell  Telephone..  '•  100 
Bost.  «fe  IVloutana       "  25 

But lc&  Boston..        "  23 

Cahinict  A  Ucela       "  25 

Canton  Co (Ball.).lOO 

Consolidated  Gas  "  KJO 
Erie  T elephone  fBoslonJAOO 
Lain.'<ou  Store  Ser.     "  50 

Lehi"h('()al\-Nav  ThU  /  50 
N.EiiK.  Telephone  ^/J'i»<'iO  100 
North  Aiuericau.  fPhil.J.Um 
Thonison-H'nEl.  %(Bosl'n)  25 

Preferred. .n     "  25 

West  End  Land..       " 

*  Bid  and  aaked  prices; 


Bntiirdju-, 
Jiiiio  13. 


32^    33 

'4^      5 

■80 

•130 


SS 


iOO 
•172 


201 
ITS 

106 
lOOi   *13        19 
100    *37ia    S8>t 
89^    89% 
e4Tg    «3is 

"'iK  '.'.'.'.'. 

'20     

78        78 


Mnadny, 
June  15. 


73  73 

21  5b  2408 

•4718  4714 

47  47 


19^  19% 
347a  34''8 
1)9%    09% 

05 

24>D    24% 
67'8    68»« 
164     164 
50       50  le 

29 

15'8 

5 
40  <« 


15ia„ 

5 

4G 


224%  224% 
*7 


;93%    871-1 
*90       90 
199%  200 
43%    43% 
15        13 


250 

53 
43 
48 
16 


>248 

k 

"45' 

48 
16 

4618  4618 
50  50 
*13i4..-. 
42  42i58 
25=8  2558 
20I4  20% 
uo  sale  was 


33  >«    SSIr 
•4'9      8 
80       88 
•130     .... 

'.'.'.'.'.'.  ioi 

172  174 

195  196 

•18  19 

37  87 

89>a  eo>8 
e5>9  6a>8 

'.'.'.'.'.'.  "a 

•20       22 
77'9    77% 


Taendiir, 
Juue  10. 


Weilnswlaj, 
June  17.  H 


73i« 
21% 

•4714 
47 

140 

IU'8 
3478 

100 

"ii'ia 
e3<4 

56% 

1578 


78>« 
24% 
47H) 
47'« 


20 
35I8 
100 
05 
24% 

1641s 
50% 
29 
16 


46%    467; 

2241a 

714      7'4 


x83>a    8458 


200 

4378 

15 
230 
•56 

45 
*4S 

16 

4<;>s 

•50 

1514 

43 

2519 
21 
mado. 


201 
44 
16 

250 
58 
45 


16 

46>« 

52 

IS^ 

44 

25% 

21=8 


33%    33  >4 

5 

' 85 

'.'.'.'.'.'.  m>i 

28U  200 

173  175 
10319  197 

•18  10 

•87  38>« 

69  8958 

68  68  >« 

2014    20  >4 
76'a    77>i( 


85 

131     181 


Thiirwliir, 
Jiiuo  18. 


3i%    S3>4 

6         8 
88 


Juue  10.    I 


8«lM 

Wavk, 
Hbnim, 


Baao«fMlMl*tMl. 


f/»WMl. 


Bli 


75  75 

23  25 

•47  47>s 

47  47  >s 


19%    19% 

S47g    3479 

100>4  lOlH, 

04 

24%    2t% 
67 'a    68  Hi 
164     164 
50       50  Kj 
29 

l'51»,'i      1578 

223      

7'4       7-4 


8378     8378 

90       00% 

200     200% 

44%    44% 

13>a    15>D 

2.10     250 

*35       57 

'45      

4314    40 
17        17 
46'i    46>ji 
•oO       52 

1478     15>4 

43I3    43>2 
2558    255s 

2l>4     21'4 

J  Lowest  Is 


eii^  68% 


24>a    34% 
47       47 
47       l?"* 


63%  83% 
24%  34% 
68       «8i| 


50  >s 
•I5«i 

2  25" 

•7 

80  >e 
30 

1878 

•55 
•4t>« 

87 

46  >4 

MH, 

15 

18 

ox  dlv.     X  K 


300    aui 

178  178 
196  106 
ISI*  10 
38  S8l9 
8H7«  80 
6«>a    63<a 


•8% 

•iO     

72       74 


78 

24>ii 


74 

•24 

*40<4    47 
4(17g    47 

140      

10>«    19 
33  le    311  "4 

100-%  10  IHt 

65 

24  Hi    24  >« 
6778    08 

•163'« 

80>8    50<4 

20 

13Uiel5iJ|, 

'44%  "44% 
223      

•7  7>4 


81        82 

89  >a    90 

200     201 

44>s    44Hi 

U>^    15>« 

251     253 

'53       60 

*44Hi    45 

•43       40 

'leij 

46  Hi    47 
•50       52 
♦1479     15>8 
41       44 
2558    255a 
21%    21i(. 
X  dlv.      H  H 


6 
Ti'14 


•2^  »»i4 

.     *'•      4'» 

• 85 

*130     

•116     110 
301      201 

•173'9 

105%  too 

*18«i 

87%  37% 
88  80% 
637,    es 

■■•5% 

'10 
78 
•17 

• 75 

34%  24% 
•47  47% 
401%    4678 

•140     

19%  20% 
33%  W» 
09  101 
•63%  61% 
24%  24% 
67%    677, 

184      

50%    80% 

29 

15«»    15% 

•5% 

44%    43% 


'225 
•7 


226 
7% 


81%    8178 


200     201% 
44%    44% 
15%    15% 
252     254 
•55       67 
•44%    45 

487g     4g7g 

•16% 

46%    46% 

•50       53 

•1458    1479 

44       44 

25%    23% 

205s    21% 

oliday  in  Bo 


34% 


1U0|I27 

iia 

MO'tllS 

10  172% 

«5  IHi 


vlar.  10 

M»r.  lol 

Xar.      1  • 

Jan. 

Jan. 

Jan.     3  .-(r. 

Jimp  I7.l-(3% 

May      l,2U(i% 


Apr.  3A 


10  > 
100! 

362 

'276, 

820 

6 

874i 


10,<I>^        Kl 

i  41 

8 

17 
72 
ll> 

71% 
17% 
4^% 
45', 

140 

2,M55  17% 
8.761  3J% 
1,3.53>   06% 

24    «;ru 

l,713i  21% 
8,000    63»» 

70  103 
4,734|   4959 

'   2H 

3,033,    14% 

200|     4% 
2,653    42 
4  221% 

130i     7% 


tan. 
I  :ui.  2 
Mar.  7 
Jan.  3 
Mar.  13 
Mar.  1 1 
Mnr.  14 
June  IM 
Mnr.  I'l 
.1  •  ■ 
.1 


.M  (r.  :. 
June     2 

June  I' 
Juu,  2 
Juu.  2 
Juue  n 
May  II) 
.Mnr.  10 
Mar.  10 
Feb.  5 
Jan.  26 
Juue  H 
June  Hi 


2u% 
4U 
98% 
(M% 

51 

7 
2i 
M3% 
■.'<l% 

•■\ 

't 


.  >.. 
4  1  ••» 

116% 
66% 
291% 
74 

103% 
53 
3  J 

17',. 

H\ 

5'J% 

230 
0 


^;i 


J»n.  __ 

r<*.   m 
r«b.  It 
Jan. 
r«». 

Jan. 
May  1 
Jaru  9 
Jan.  6 
May  33 
Jan.  5 
A  in-.  2S 
Apr.  23 
JuMlf 
Mar  $ 
Feb.  i 
Feb.  11 
Jan.  14 
Jan.  IS- 
Jan.  1» 
reb.  » 
Jan.  tS 
Feb.  1» 
Apr.  38. 
Apr.  29- 
Feb.  1» 
.May  1 
Jao.  13 
Apr.  2S- 
Feb.  5 
reb.  11 


3,635    88% 

143    81% 

222  ll'<4 

1.295    3i«% 

1,110.   13% 

91  246 

44% 

20    44% 
131>,  4358 

67  15 
2031  46 
1|  50 
600  li% 
716  41 
632  23 
4.4301   13% 


aton. 


lEx 


.Ian.  1- 
Mar.  I 
Jan.  J 
Jau.  '-  > 
Jan.  2 
Jan.  3 
Jan.  27 1 
Juue  4 
Jan.  3 
Mar.  30 
Mar 
Jau.  3 
Jan.  2 
June  0 
Feb.  5 
June  9 
rUbU. 


17 

2  30 

53 
49 
50% 
24 

!  53 

10% 
49 
26 
24% 


\-.r.  20 
.,•  » 
.14 
.•lur.  31 
Jan.  14. 
Mar.  81 
Jaue  9- 
Jan.  14 
Mar.  81 
Jan.  9- 
Feb.  10- 
May  &■ 
Feb.  17 
Jan.  81 
Jan.  •- 
Apr.  2> 


Inactive  Stocks. 


Bid. 


Prices  of  June  19. 

Atlanta  &  Charlotte  (£a//.).10O 
Boston  Jt  Provldcuee  (//o»(oK).100i 
Camden  (fcAtanliepf.  (Phllu.) .  501 
Catawissa "  50 

1st  preferred "  50. 

2d  preferred "  50 

Central  Ohio (Ball.).   50 

Charl.  Col.  &  AuBusta  "  100; 
Conueetieut  &  Pass.  (Bos/on). 100! 
Couneeticnt  River...  •'  100 
Delaware  &.  lioiiiid  Br.  (P/i Ja.) .  100 
Har.Port':..Mt..Iov.tL.        "  50 

Kan.  C'y  I't.s.&.Mem. (Boston). 100 
K.C'yFt.8.  itGulf  pf.  "  lOOj 
K.  City  Mem.  &  Birm.       "        100 

Little  Sehuylldll (PhUa.).   501 

Maiiehester  .k  Law..  [Bosloii) .100 
MaryhNid  Central. ...  (Bull.)  50 
Mine  Hill  &  ti.  Haven   (Phila.).   50 

NesquelioninKVal "  50. 

NortlieniN.  11 (Bo«<o)i).100 

North  Peuii«ylvauitt.  (Phila.).  50| 
Oreitcin  short  Llne...ri<<«iton;.100j 

ParkorsbnrK (Ball.)  50' 

Pennsylvania  .feN.W.    (Pliila.)  50 

Ealei^h  ,fc  Gaston (Balt.)lOO 

Kutlaud (£o«ton).10O! 

Preferred 100 

Seaboard  A  Roanoke.     (Ba«.)  100 

l8t  prefemjd ,       •■        100 

West  End ABoslon).  50 

Preferred "  50. 

West  Jersey {PhUa.).  50 

West  Jersey  &  At!an.        '•  50i 

Western  Maryland..  (Ball.).  50 
Wiliu.  Col.  &  Augusta  "  100 
Wiimiut.'t'n,fc  Weldon  "  100, 
Wisconsin  Central...  (Boston).  100 

Preferred •'         100 

Worc'et.Nash.&Roch.         "         100, 

MIKCKLLANEOCS. 

AUoncz  Mining (Ifosfon).  25 

Atlantic  UiuiuK "  25 

City  Passenger  RK...     (Ball.).   25] 

Bay  State  Cas (Boslon).   50| 

Boston   Loud "  101 

Centennial  Mining...        "  lOi 

Fort  Wayne  EleetrieU        "  25! 

Franl;liii  Miuing "  23| 

Freiiehin'irsBayL'nd       *'  5 

Huron  .Mining "  25 

Illinois  Steelli "         100 

Kear.sarge  Mining "  25' 

Morrii^c  anal  guar.  4.  (Phila.) .100  I 
Preferred  guar.  10         '•         100  I 
Osceola  Mining. ....... (Boston).   251 

Pewabic  .Mining "  25! 

Pullman  Palace  Car..        "         100 

Quiucy  .Mining "  25 

Tainaraek  .Mining "  251 

Thoms'iii;iec.We!'.l'r»        "         lOO' 


94 


56 


Ask. 


Inactive  stocks. 


Bid.    Ask. 


Bonds. 


Bid. 


96 

'253 

30 

1      8% 
1  56% 
55% 
50%    51 


Tliom.Europ.E.WeldTl  (Boston)  100    '  60      Penna.  Consel.  .'>g,  r 1019,  Var! 

Water  Power ••         100        2%      258      Collat.  Tr.  4%  g rjl3.JitI) 

Westinghouse  Elec.1I        "          50.     13    .   13%  Pa.  AN.  V.  Canal,7»...I90(j.  JAU 

Bonds.— Boston.—  I  Con»ol.38 I03y,  aAO 

At.Toi>.Jc.3.K.I0()-yr.  lg.,1980.  J&J  §  77%    7778  Perklomen,  1st  8cr.,5». 1013,  y-J 

100-year  income  .")  g.,  l»80.8ept.  5  47%    47%  PliUa.<&£riegen.M.5g.,l!)20,  AM) 

Burl.  &  Mo.  Klver  Exempt  6«,  J&J  §112%' Gen.  mort.,  4  g 1U20,  AAO 

Non-exempt  68 1018.  J*J  {101%; Phila  .&  K«'ad.  new  4  g.,  IdOM.  J4J 

Plain  4s 1910,  J&J  { ' |     Istpref.  Income,  5  g,  1053,  F'eb  1 


111 

105 
117 

io-J" 

110% 


:118 


218 


t 80 


68 


97  98 
99  101 
00%' 

85    {   88 

SO      

umc.ctw.Micu.  gen.  .)s,  luzi,  j&u  J  03%    04%       Improvement  M.O  g. 

Consol.  of  Vermont.  Js. '913,  J&J  S  88      Con.  M.,5  g..Btampcd,10.;2.MA.V, 

■ ""       "07      Phil.  WUni.i  Bait.,  48.1917,  AAO| 

...  106%  Pitts.  C.  &  St.  I»,  78....1900.  FJtA; 
Po'keepsie  Bridge,  6  g. 1936,  FAA 


Chic.  Burl.  &  Nor.  l«t5,10-26,  A.tO  i 

I     2d  mort.  68 1913,  JAD  J 

Debenture  6s 1 39(i,  JAU  ( 

Chic. Burl.AQuincy  4s.. 1922, FAA  ( 

p     Iowa  Uivision  4s 1919,  AAO  1 

Chic.A W.Mich,  gen.  .->s,  1021,  J&D  I 


2d  pief.  income,  5  g,  1953,  Feb.  1' 
3d  pref.  income,  3  g,  1933.  Feb.  11 

2d,  78 1M93,  A&O 

Con.soI.  mort.  78 1911,  J&U 

Consol.  mort. 6  g 191 1,  JAU 

Improvement  M.O  g.,  1807,  AAO 


66       67 

54% 

138      

80%    80% 
25%    26% 


3 
65 


Current  River,  1st.  5s.. 1027,  AAO 
Det.  Lans.ANor'n  M.7b.  l!)07.J(tJ 
I  sstcni  1st  mort.  (i  g.,  1906,  MAS  $121 
Free.Elk.AM.V.,l8t,69.1933,AA0  6.... 

Unstampedlst,  6s....l933,AAO,4 116 

K.C.C.A8pring.,lst,.''>g.,1925,A40{ 

K.  C.  F.  S.  A  M.  con.  Gs,  1928,  MAN  { 106 

K.C.  Mem.  A  Bir.,1 81,59,1027,  MAS  5 '   89 

K.C.St.  Jo.  AC.  B.,  78..1907'.  JAJS 

L.  RockAFt.  8.,  lst,78..1»03,JAJ  5  03 

Loul3.,Ev.ASt.L.,l8t,6g.l926,.'.A0  5 , ,    

I     2m.,  2-6  g 1036,  AAO  S I Pitts.  A  Conn.,  5  g...l023,  F4A 

Mar.  H.  A  Out., 68 1923,  AA06 ' i    Staten  Island.  2d,  o  g.  1926,  J  A  J 


27    I   !»7% 

106% 

126 

113% 

104     I 

100%  10-J 


8chuvl.R.E.f-ide,l8t3g.l9:Jj,JAU 
8teuben.AInd.,lstm.,5s.I914,JAJ 

UnltedN.  J.,6g 1394.  AAO 

; Warren  A  Frank. ,l«t,7«,l396,FAA' 

Bonds.— Bilt'morex  ,, . 
lAtlanU(JcCnarl.,  Ut  <«.  1907,  .^U' 

i    Income  08 looo,  AAO, 

Baltimore  A  Ohio  4g.,  1<.I35,  AAO 


116 

40  I 
103% 
103% 

105  , 

106  . 


.1  OS 


41 


80 

I   83 

57% 

'   30 

12  16 
108      102 


Exton.  68..... 1923,  JAU 

Mexican  Central,  4  e... loll,  JAJ 
'     1  St  consol . incomes,  3  g,  nou-cniu. 
i!     2d  consol.  incomes,  3s,  non-cum., 
N.  Y.  A  N.Eng.,  Ist,  78,  1!K)5,  JAjl(ll-%  110 
l8tuorl:.  68 1905,  JAJiJllO    ,112 


71 
37 


123 
19% 


115 

19 

45 
127 

3% 

16 
70 
20 

"15" 

12 

18%;  10 
4%  5 
2% 

68      , 

13     I    14 

78 


3% 

75" 

30 

6 

16 

12% 


I    2d  mort.  68... 

2d  mort.,  scaled,  58. . .  1902.  i'AA 
Ogdeii.  A  L.  C.,Con.O«.1920,AAOS 

Inc.  68 1920 

Rutland,  l8t,  68 19i:2,  -HAN 

2d,  5s lS9s,  FAA 

Sonds.- Pj)il^4«l  thia. 
.     eny  Val.,7  3  10s.  13it5,  JAJ 


BaLAObio  S.W,.l8t,4%x.lOOO,  JAJ 
,CapeF.AYad.,Ber.A.,6g.l0l6,  JAU 

]'    U«rlesB.,6ic 1916,JAU 

11    Series  C,  eg 1916,  JAU, 

1  Cent.Ohlo,4%t 1930,  .MA8' 

,  Chart.  Col.AAug.  1st  78.1393,  JAJ. 

1902,  FAA  {100     Ga.Car.  ANor.  I8t5g..l929.  JAJ 


90 


jioo' 

110% 


North.  Cent.  6s 1000.  JAJ 

1    Os 1004,JAJ 

Series  A,  58 19^26,JAJ: 

4%s 1025,  AAO, 

Oxf.ACIarK.JnUgu.,0  g.l037.MAN 
Pledm.ACum.,l8t.  5g.l911,  FAAI 
Pitts.  A  Connells.  1st  78 . 1 898,  JAJ , 


Atlantic  City  Ist  5s,  g.,  191!»,  M*.V    103%  103%  Virginia  Mid.,  Ist  Us.. .1906.  MAS 

Belvidere  Uel.,  l.Ht,ti»..l!MJ2.  J&U    112    1 |    2aSeries.68 1911  MA« 

-  -  117     SdSeries,  6s lol-"-- 

'....^i     4th Series,  3^-5a.....  19- 

120  -      -  - 


Catawissa,  M.,  7» lyoo,  FA.\ 

Char.  CIn.A  Chic.lst  5g,  1047,  u— J    .... 

Clearfield AJeff.,l«t.6«.  1927, JAJ    

Connecting. 6« llHKi 04.  MA.x  1116 

Del.  A  B'd  Br'k,  Ist,  7e.l'.i()...  FAA  t ' 

EastonAAui.  lstM.,.5>.l!>'.'(i.  MAN    107%  108 

Eliulr.  A  Wllm..I«t.6«.191o,  JAJ.  I .„       „,„ 

Hunt.  ABr'dTop,Cou.3s.'95,AAO    101%  Baltimore— City  Uall6s.  1900, 

Lehigh  Nav.  4 %» 1914,  o-J    107      1    Fund(n»t6s .•••^SSJ^TTi 

2d6s,goia 1H97,/AU    109% We.l  JlaryrdBB.6s..l90--',JaJ 


5th8eriea.8s lo- 
west Va.  C*  P.  1st,  6  g.  lu  i ... —. 
West'l  V.C.  OonsoL  6  g.lOl4,  JjtJ, 
WUni.  Cul.  A  Aug..  6s..  1910.  JAU 

MISCELLANEOUS. 


120%' 121 

1U3>» 

93%    99 
104    |103 

96";  07** 
90      100 
99    '  M>» 
90    I  00% 

!!."!.'  io8% 

10J%  103 
114%  113% 

116  .117 
110%111>« 

;;i"!lioi" 
100 

113    1115% 

117  I1I8 
113      116 

'.••~^,  ;i>3% 
'<( 
..1% 

..>.-.  ^U6>4 


113 

lift 

lli% 

I 


Water  5s: 1016.  MAN    134% 


38%,   80% 
i82"  is3" 

105    110  ; 

185    : 


I    Generalmort.  4%s,  g.l024.U-F| 100     1    Water  5s 1016.  M(»N, 

Lehigh  VaUey,  Ut  Os...  1^93,  JAU    110%  111%      Funding  5s 1916,  MAN 

I     M^n 1910,  MAH    131      Exchange  3%s.. lOiW.JAJi 

I    Consol.0 1923.  JAU    124      Chesapeake  Qas.  6« JiW--;-*;? 

North  Penn.  lat,  7s....l3!)«,  MAN    112%  113%  Consol.  Gas, 6s lOlo  JAU 

Gen.  M.  78 1003,  JAJI  1J5% .'».... 1939.  JAJ 

iPennsylvanlBgen.Os,  r,.1910,  Var    120      Lqnltalde  (.as  «» V '•':  ■\'i'i 

Consol.  0«,c HH>3.  Var 121%  Virglnhn81..tf>3s.iie%»  1032.  JAJ 


101% 

103%  104>* 
112%  113 
09      100 
ll>3      106 

64%   6a»» 


fJj^UtAii,    i  And  accrued  luteieat.    t  Last  pric*  tbis.week 
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:NEW   YORK   STOCK  EXCHANftE  PRICES  (ContlnneA).— ACTIVE  BONDS  JUNE  19,  AND  SINCE  JAN.   I,  1891. 


,  lOlos'ng  Range   (sales)  in  1891. 

Bailboad  aud  Miscel.  -Bourns.  Inter" sl\  Price    — _ --— 

\Penod.  J'ne  19      Lowest,    i    Highest. 


\' 


At.Top.&8.F.— 100-yr.,4g.l989  J    &   J 
■  -  -"n«    Sept. 


100-year  income,  .5  g 1989 

Atl.  &  Pae.— W.D.  Inc.,  68.1910 

Guaranteed,  4  g 1937 

Brookl'n  Elevat'd  1st,  6,  g.  1924 
Can.  South.— Ist  guar.,  58  1908 

2d,  5s 1913 

Central  of  N.  J.— Cons.,  7s. 1899 

Consol.,  78 1902 

General  mortgage,  5  g..l987 
leli.&W.B.,con.,78,as'd.l900 

do.    mortgage,  5s 1912 

Am.  Dock  &  Imp  ,  58.... 1921 
Central  Paciflc— Gold, 6s. .1898 
Clies.  &  Ohio-Mort.,  6  g..ian  A  &  O 

1st  consol.,  5  g 1939, M  &  N 

E.&A.  Div.,l8tcon..4g.l989|J  &  J 
do  l8teon.,2-4g.l989|J  &  J 
do      2dcon.,  4g...l989  J   &   J 

Ches.  O.  &  So.  W.— 6  g 1911 

Chic.  Burl.  &  Q.— Con.,  78.1903 

Debenture,  58 1913 

Denver  Division,  4s 1922 

Nebraska  Extension,  4s.  1927 
Chic.  &  E.  111.— Ist,s.f.,6s.l907 

Consol., 6g 1934 

General  consol.  Ist,  58. .1937 
Chic.  Gas  L.  &C.— Ist,5g.l937 
Chic  Mil.  &  St.  P.— Con.  78. 1905 
1st,  Southwest  Dlv.,  68.1909 
Ist,  So.Mln.  Dlv.,  68. ...1910 
l8t,Ch.&Pac.W.Div.,  53.1921 
Chic.  &Mo.Riv.Div.,  5s.  1926 
Wis.  &  Minn.  Div.,  5  g..l921 

Terminal,  5  g 1914 

Gen.  M.,  4g.,  series  A...  1989 
MUw.A  North.— M.L., 68. 1910 

1st,  con.,  68 1913 

Chic.  &N.W.— Consol.,  7s. .1915 

Coupon,  gold,  7s 1902-      -   - 

Sinking  fund,  68 l929iA  &   O 

Sinking  fund,  os 1929IA  &   O 

Sinkiug  fund  deben.,  58.1933  M  &   N 

25-year  debenture,  5 1909  M  &  N 

Extension,  48 1926  F  &  A 

Chic.  Peo.  &St.  Louis— 5g.l928JM  &  S 
Chie.E.I.&Pac— 6s,coup.l917|J  A  J 
Extension  and  col.,  5s.  ..1934  J  &  J 
Chic.8t.L.&Pitt.-Con.,5g.l932  A  &  O 
Chic.  St.  P.  M.  &0.— 68....1930|J  &  D 
Cleveland  &  Canton— 5  g..l917iJ  &  3 
C.  C.  C.  &  I.-Consol.,  7  g.l914  J   &  D; 


J    &   J 

A  &   O 
J    &    Jl 

M  &  Si 
Q-J 

M&  n! 
J  &  J 
Q-M 
M  &  N 
J  &  J 
J    &    J 


F  &  A 
J  &  J 
M  &N 
F  &  A 
M  &N 
J  <&  D 
A  &  O 
M  &  N 
J  &  J 
J   &   J 

& 

& 

& 


791s 

47  "a 

1114b. 

72    b, 

IIII2 

105^b 

96 
116a. 


10919 
10938b. 


&  D 
&   D 

l-F 
&  D 


lOgifib. 
112    b. 
114 
9514 


75     Mar. 

38%  Mar. 

11     Mar. 

7012  .May 
log's  Apr. 
104     June 

95i<3  Jan. 
115  Jan. 
120  May 
107  Jan. 
108% June 

95 12  Mar. 
105%  Mar. 
11  Ola  May 
114     Apr. 

941s  May 


67    b. 


106  isa, 
121    b. 

99    a. 

87    b. 

8414b. 
110  b. 
120    b. 

9512b. 
12312b. 
124 


11212b. 
106 

9712b. 
102  b. 
101  %b. 

85    a. 


134    b. 
122 

113    a. 
IO6I4 


103    a. 

94    b. 

94  a. 
122 

98% 

98  b, 
113isb, 


General  consol.,  6  « 1934 

Col.  Coal  &Iron— 6g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.ctTol.— Con.,5g.l931 

General,  6  g 1904 

Denver  &  Eio  G.— 1st,  7  g.l900 

1st  consol., 4  e 1936 


128    a. 


J   &  J 

F  &  A|  10412a. 

F   &  A 

M  &  8 

J   &  D 

M  &  N 

J    &   J 


Det  B.City&Alpena^eg.lOlS  J  &  Ji 
Det.Mac.&M.— L'dgrants.1911  A  &  01 
Dul.  &  Iron  Range— 5s.... 1937  A  &  O' 
Dul.  So.  8h.  &  Atl.— 5g....l937  J  &  J' 
E.Tenn.V  &G.— Con.,  5g.l956  M  &  Ni 

KnoxvUle&Ohio,  6  g...l925  J  <S  J 
EUz.  Lex.  ABlgSan.- 6g.l902jM  &  81 
Ft.  W.  &  Denv.  City— 6g..l92lij  &  d! 
Gal.H.&SanAn.-W.Dlv.lst,5g.|M  &  N 
Han.  &  St.  Jos.— Cons.,  6s.  1911  M  &  8 

Illinois  Central— 4 g 1952lA  &  O 

Int.  &Gt.  No.— 1st,  6g....l919M  &N 

Coupon,  6  g.,  trust  rec..l909iM  &  S 
lowaCentral— Ist,  5g 1938  J   &D 


80    b, 

82iab 

|114i2b 

82 


SO'ea 


100   a. 

9914 
106    b. 

85    b. 

99  "sb, 

9214 
II212 

94    b. 
110    b 

68    b, 


Kentucky  Central— 4  g 198' 

Kings  Co.  El.— l8t,  5  g....l925 

Laclede  Gas— 1st,  5  g 1919 

Lake  Erie  &  West.— 5  g ]  937 

L.  Shore— Con.  cp.,  1st,  78.1900 

Consol.  coup.,  2d,  78 1903 

Ix)ng  Isl'd- 1  St,  con.,  5  g..l931 
■  General  mortgage,  4  p.  .1938 
Louis.  &  Nash.— Cons.,  78.1898 

N.O.  &Mob.  1st,  6g 1930 

do.  2d,  6g 1930 

E.  H.  &N.  Ist,  6g 1919 

General,  6  g 1930 


.&   J 
&   J 
Q-F 

'J    &   J 
)J    &   J 

1 J  &  d; 

Q-J 
!J   &  D| 


80  b. 

100  b, 

74 
108 

122  b. 

118  b. 


8OI2  Apr. 

53     Jan. 

14     Jan. 

75  Jan. 
I1214  Jan. 
IO714  Feb. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill's  May 
US     Jan. 

99  May 
IO8I2  Jan. 
112%  Mar. 
117%  Mar. 
100 12  Feb. 


A  Sl 


3  & 
J  & 
J  & 

.     .,     J& 

Collateral  trust,  5  g I931iM  & 


Louis.  N.A.  &  Cb.— 1st,  68.1910 

Consol.,  6  g 1918 

Louis.  St.  L.  &  Texas— 6  g.l917 
Metro.  Elevated— 1st,  6  g. 1908 

2d,68 1899 

Mich.  Cent.— lst,con., 78. .1902 

Conao!.,  5s 1902 

Mil.  Lake  8h.  &W.— lst,6g.  1921 

Exten.  &  Imp.,  5  g 1929 

M.  K.  &T.— 1st  48,  g 1990 


2d  48,g 1990'F 


J 

A  & 
F  & 
J  & 
M& 
M& 
M  &  N 
M  &  N 
F  &  A 
J   &  D 


90  a. 
11114a. 
116i2b 
lOS    b 


II213 

99    b. 
108    b. 


80    a. 
I1412 
10314b. 
118iab. 
107    b, 


Mo.  Paciflc— 1st,  con.,  6  g.1926 

3d,7s .1906 

Pac.  of  Mo.— 1st,  ex.,  4  g.  1938 
2d  mort.  ,78 1891 

Mobile  &  Ohio— New,  6  g.. 1927 
General  mortgage,  48. ..1938 

MutHalUnionTel.— 6  g 1911 

Kash.  Ch.  &  St.L.— 1st,  7s.  1913 
Con.,  5  g 1928 


M  &  N 

M&  N 

F  &  A 

J    &  J 

J  &  D 

M  &  8 

H&  N 

J    &  J 

A  &  O 


100    a. 

76 

391a 
lO.'i    b. 
108    b. 

9312b, 
103  Hi 
112    b, 

64% 
100 14b. 
126 
IO4I2 


67  Jan. 
6712  June 

104     Jan. 

120%  May 

9712  June 

87  June 
84     May 

113  Jan. 
II912  Apr. 

95  Jan. 
8312  Jan. 

120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
9412  Apr. 

101  Jan. 
100     Mar. 

83 12  June 
107i«Jan. 
107  Jan. 
134     June 

121  June 
114i2May 

105  Jan. 
103  May 
1041a  Jan. 

94  May 

94  June 

122  June 
95 14  Mar. 

100  Feb. 
II314  June 

86I2  Apr. 
129  Jan. 

114  June 

102  Jan. 

62  Apr. 
79  June 

83  June 

115  June 
79  Jan. 

91  Jan. 
291s  Jan. 

95  Jan. 

95  Jan. 

96  May 
103 14  Jan. 

88  Apr. 
997e  Jan 

92  May 

1 10  Mar. 
93%  May 

llOig  June 

68  Mar. 
80%1'eu. 
781s  Jan. 
97 1«  Apr. 
71I2  June 

1051a  Jan. 
12012  Jan. 
121%  June 
110%Jan. 
88  June 

111  June 
114  Jau. 

'1O6  Mar. 

llll  June 

1121s  Juno 

98  June 

101  Mar. 

84  Mar. 
78  Jan. 

lllSs  Jan. 

103  June 
118  June 
107  Mar. 
118  June 

98  Jan. 

74%  Jan. 

3612  Jan. 

103  May 

112  May 
96  Apr. 
9912  Jan. 

112  Jan. 

63  Jan. 
100  May 
125  Jan. 
103  June 


71i2Feb. 

73  Feb. 

114  June 

123  Jan. 
IO212  Apr. 

95  Jan. 

88%  Jan. 
liar's  Ai)r. 
121  Jan. 
100  Apr. 

92  la  Apr. 
12512  B'eb. 
112 14  Apr. 

114  Feb. 
10738  May 

98  Jau. 
103  Jan. 
1031a  AiJr. 

87  Feb. 
112  Feb. 
112  Apr. 
139%  Apr. 
127%  Feb. 

115  Feb. 
IO8I4  Feb. 
109  Feb. 
105%  Apr. 
100  Jan. 
IOOI2  Jan. 
I2714  Feb. 

9912  Jan. 

103  May 
119  Jau. 

9112  Jl  ay 
132  Feb. 
121  Mar. 
106     Jau. 

71     Jan. 

86  Jan. 

88  May 
II9I2  Feb. 

83     Feb. 

9612  Feb. 

32i4Feb. 

100  ig  May 

99  Feb. 

104  Jan. 
109%  Apr. 

95     Jan. 

105  Jan. 
95     Apr. 

117  Jan. 

97  Mar. 
115     Jan. 

76     Jan. 

87  May 
8212  Jan. 

lOOiaMay 

8212  Jan. 

109T8  Jan. 

122%  Jan. 

124  Jan. 
II5I2  Mar. 

92I2  Jan. 
11558  Mar. 

118  Feb. 
112  June 
113i4Apr. 
117  May 
1031a  Feb. 
Ill     Jan. 

98  Apr. 

88  Jan. 

115  Feb. 
108  Apr. 
I24I2  Apr. 
108  Feb. 
127  Apr. 
lOl'sJan. 

79i8Feb. 

4412  Jan. 

Ill     Mar. 

116  Apr. 
100  Jan. 
103 12  June 
II7I2  Apr. 

70  Feb. 
105 18  Feb. 
127  May 
107iflMay 


Railhoad  and  Miscel.  Bonds. 


Cioa'ng  Range  (sales)  in  1891 

luter'st    Price 

Period.  Pne  19      Lowest.     |     Bighest. 


N.Y.  Central— Extend.,  5s.  1893|M  &  N  lOO'sb. 
lst,coupon,7s 1903  J    &   J. 126    b 


Deben.,  5s,  coup.,  1881..  1904 
N.Y.  &  Harlem— 78, reg...  1900 
N.  Y.  Chic.  &  St.  L.— 4  g. . .  1937 

N.  Y.  Elevated— Ts 1906 

N.Y.Lack.  .?W.— 1st,  6s. .1921 

Construction.  5s 1923 

N.Y.L.E.&W.— Ist,con.,7g.l920 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

N.  Y.  Ont.  &  W.— 1st,  6  g..l914 

Consol.  1st,  5g 1939 

N.Y.Sus.&W.— Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  &  W.— 100-year,  5  g.l990 
North.Pac— 1st,  coup. ,  6  g.  1 92 1 

General,  2d,  couj).,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,  5  g 1989 

North.  Pac.  &Mon.— 6K...1938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohlo&Miss.— Cons.  8.f.,78. 1898 

Consol.,  7s 1898 

Ohio  Southern— l8t,  6  g...l921 

General  mort.,  4g 1921 

Omaha  &  St.  Louis— 1  g  ..1937 
Oregon  Imp.  Co.— 1st,  6  g.l910 

Consol.,  5  g 1939 

Ore.  R.  &  Nav.  Co.— Ist,  6  g.  1 909 

Consol..  5  g 1925 

Pa.  Co.— 412  g.,  coupon 1921 

Peo.  Dec.&Evansv.- 6g..l920 

Evansville   Dlv, 6  g....  1920 

2d  mort.,5g 1926 

Peoria  &  East.— Cons.,  4s. 1940 

Income,  4s 1990 

Phila.  &  Read.- Gen.,  4  g.l958 

1st  pref .  Income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  iuconie,  5  g 1958 

Pittsburg  &  Western— 4  g.l917 
Klch  &Danv.— Con.,  6g..l915 

Consol.  ,5  g 1936:  A 

Klch.&W.P.Ter.-Trust,6g.l897!F 


M  &  s; 

M  &  n' 
A  &  Oi   90 
J   &   J, 113% 
J    &  j;125    b. 

A  108    b. 

8  134    b. 

D,  103 14b. 

O  118    b. 
J   &  d!   97 
M  &  8  llliflb. 
J   &  Di   91    b. 

J    98    b. 
&    O 

&     J:     93 

&   JillOia 
&  O  IIII4 
&  Dll07T8b. 
&  D    79% 

M  &  8  IO3I2 

J  &    J; 

J  &  J  llOia 

J   &  Jjlll    a. 

J  &   D'l03    a. 

M  &N| 

J   &  J 

J  &  D    981-, 

A  &  O    6616 

J   &  J  110    a. 

J    ADl 

J   &   J, 104    a. 

J    &  J 

M  &    S  101     b. 

M  &  N    68    b. 


F  & 
M  & 
J  & 
A  & 


100%  May  llOSkMar. 
12512  Juno  I2714  Apr. 
I0412  JuneillO  Jan. 
118 19  May    123     Mar, 


89%  June 
111  Jan. 
127%  Jan. 
108     Feb. 


133 

103 

115 

96 

110 

90 

94 


Jan 

June 

Jan. 

June 

Mar. 

June 

Jiir 


95%  Jan. 
115  Apr. 
133  Jan. 
109%  June 
137%  Feb. 
10712  Apr. 
118i4May 
10278  Apr. 
115     Feb. 

97 12  Aim 
'100i4Feb. 


A  &  O 
April. 
J   &   J 

Feb. 

Feb. 

Feb. 
J   &  J 
J 


4 

22    I 
78% 

5238 

37% 
29    b. 
7914 

&    J,112l2 

&  O    8312a. 

&  a!   94i4b.l 


lllisMav  ill5i2l<'eb. 

88  June  IOOI2  Feb. 
113  JiU.  117%  Apr. 
109  May  114i4Mar. 
106'8June  113i4Feb. 

78     June  1.857e  Jan. 


103 
105 
110 
111 


Apr. 
Jan. 
May 
Mr. 


il09 
|110 

112 
!H2 


10212  June  HO 


55  J 
53  Jan. 
90  Jau. 
651s  May 
107%  Jau. 
92     Jan. 


63 


Feb. 
Mar. 
Feb. 
May 
Mar. 
Feb. 


104 

100 

93 

66 

74 
16 

7' 


May 
.Tan. 
J  in. 
Jan. 
June 
June 
laMay 


Con.  l8t&col.trust,5g.l914|M  &  8    65 
Rio  G.  Western— 1st,  4  g..l939lj    &   J     76% 
B.  W.  &Ogd.— Con.,  5S-...1922IA  &   O  108 
St.  Jo.  &  Gr.  Island— 6  g..l925lM  &   N'    8414 
St.  L.  Alt.  &T.  H.— 1st,  78. 1894;  J    &    J1108     b. 

2d  pref.,  78 1894  F  &   Ai 

St.  L.  &IronMt— l8t7s...l892lF  &   A  1035sa. 

2d,7e 1897iM  &  N:i03%b. 

CalroArk.  &Te.xas,  7g..l897  J   &  DI 

Gen.  R'y  &landgr.,5g..l93llA  &  0\   86%!). 


47%  Mar. 

32     Mar. 

2514  Mar. 

75%  Jan. 
112%  June 

80     June 

93     May 

63%  June 

74  Jan. 
105     Jan. 

82%  Mar. 
110  Jan. 
104  May 
101%  Feb. 
104%  May 
103%  Jan. 

31  May 
108     June 


58%  Jan. 
103%  Feb. 

74  Feb. 
110  May 
100%  Mar. 

106  Jan. 
109%  May 
103     Feb. 

74'8  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38''8  May 
30     Jan. 

81  Feb. 
118     Jan. 

91%  Jan. 
100%  Jan. 

73     Feb. 

77%  Feb. 
1 1 4     Mar. 

92%  Jan. 
11034  Mar. 

107  Jan, 
105  Jan. 
108%  Apr. 
IO714  May 

93%  Jan. 
112%  Apr. 


St.L.  &8an  Fr.— 6  g.,Cl.A.1906|:.I  &   NilO' 

6g.,ClassB 1906  M  &   N,107    b.i  106%  June  ,113%  Apr. 

6  g..  Class  C 1906,M&N107    b.'l07     Juno  1 14     Apr. 

General  mort.,  6  g 193l!j    &  Jil03i4b.il03i4  June  !110     Jan. 

8t.  L.So.We8t.— 1st,  49,g..lS)89  M  &  Nj   67%    |  67     June  1    67%  June 

2d.  48,  g.,  income 1989  J   &   J;   28%       28 

S.P.M.&M.— Dak.  Ex.,6g.l910iM&    N  114%a.'ll4 

1st  consol.,  6  g 1933IJ   &   Jill5%a.ll4 

do  reduced  to4%g...!j    &   J, ,100 


MontanaExtension,  4g.l937  J   &  DL 
SanA.& Aran.P.— lst,6g.l916:J   &   Jl. 

I    1st,  6  g 1926IJ    &   Jl 

8hen.  Val.-lst,7g.,  tr.  rcc.1909 


65    n. 


June 
May 
Mar. 
Mar. 
Jap. 
Jfti'. 
Jan. 


126%  Jai'. 

Gen'16g.,Tr.  rec.  ass't'd.l921 1   54    b.    55     May 

So.Car.- 1st,  6  g.,excoup.l920 IIO6    b.  103     Jan. 

Income,68 1931 1   22    a.    13     Jan. 

80.  Pac,  Ariz.— 6  g 1909-10|J    &   Jl ...101%Feb. 

So. Pacitlc, Cal.— 6  g....l905-12iA  &  O  112%b.  109%  Apr. 


9914 


88% 
91    b. 
87 14 
32% 
91    a. 
JIIO6    b. 
J  103    b. 
&    Jl   73    b. 
&  dI    83%b, 


1st,  consol.,  gold,"5  g 1938  A  &  O 

80.  PacWc,  N.M.-6g 1911  J    &   J' 

Tenu.C. I.&Ry.— Teu.D.,l8t,6g  A  &  O 

Birm.Div..  6g 1917  J    &   J' 

Tex.  &  Pac— 1st,  5  g 2000  J  &  Dl 

2d,  income,  5  g 2000  March.! 

Tol.  A.  A.  &  N.  M.— 6  g 1924'  M  «fc  N 

Tol.A.  A.  &Gr.  Tr.— 6k....1921'J    & 

Tol.  &  Ohio  Ceut.—5  g 1935  J    & 

Tol.  Peo.  &  West.— 4  g 1917  J 

Tol.  St.  L.  &  Kan.  C— 6  g.. 1916  J 
Union  Pacitlc— 6  g 1899  J    <& 

Slnkinefund.  8s 1893  M  ife 

Collat.'tni.-5t  4% 1918  M  &  Ni   60 

KansasPaciUc- 1st,  6g..l895  F   &  A  107 

let,6g 1896J  &   D'107 

DenverDlv.- 6  g 1899  M  &   N  1 10 

lstcou.sol.,6  g 1919M  &  N  106%      IO6I4  June 

Oregon  Short  Line— 6  g..  1922  F    &  AlOl    b.|lOO     Mar 


09     Jan 

10214  Jai. 

86     Jan. 

92  May 
85%  Jan. 
2914  Mar. 

93  Jan. 
104  Jau. 
lO'.'Ss  Jan 

73%  May 
80%  June 


J  113i4b.'lll%May 
8  108    b.  107     Mar. 

b.i  69     Feb. 

b.' 107%  May 

b.'l08     Mar. 

b.jl09%May 


Or.S.L.&Ut'hN.- Con.5g.l919  A  &  0[   73 
U.P.Den.&  Gulf  con.  5  g.l939  J  &   D    71%b. 

Union  Elevated— 6  g 1937  M  ,fe   N'l0758 

VirginiaMld.- Gen.  m.,5s,  1936  M  &  Nl    82 
do  stamped  guar.  M  &  N 


iWabash— 1st,  5  g 1939  M 

2d  mortgage,  5  g 1939.  F 

!    Debent.  M. ,  series  B 1 939  J 

West  Shore— Guar..  4a 2361  J 

West.  N.  Y.  &  Pa.— 1st,  5  g.  1937  J 

2d  mort.,  3g.,  5sc 1927  A 

iWest.  Un.  Tel.— Col.  tr.,  53.1938  J 

:  Wis.  Cent.  Co.— l8t,  5g 1937  J 

I    Income,  5  c 1937.. 


&  Ni 


84%b. 
97% 
75 
35    b. 


J  10214b. 


99    b. 

27% 

99 


42    a. 


73     Mar. 

71%  .Tune 
106     Jan. 

80     June 

83     Jan. 

96%  May 
'  70      Feb. 

27  Miiy 
100     Jan. 

96     Jan. 

27%  June 

98     Jan. 

91     May 

34%  Jan. 


8%  June 
lis  Jan. 
117  Feb. 
102%  Feb. 

87%  May 

74     Feb. 

73%  Feb. 
133%  Apr. 

61 14  Jan. 

107  Feb. 
27     Apr. 

103%  May 
114  Mar. 
101%  Mar. 
104     Apr. 

94     Jan. 

96%  Jan. 

90%  Apr. 

33 14  Jan. 

99%  Feb. 

108  Apr. 
107%  Jan. 

77     Jan. 

91  Jan. 
114%  Mar. 
111%  Feb. 

74  Apr. 
HI  Jan. 
109»6  May 
llli4Mar. 
111%  Apr 
106%  Jan. 

80%  Feb. 

82  Jan. 
Ill     Apr. 

89%  Feb. 

90     Feb. 

102  Feb. 
77%  Jan. 
35%  Apr 

103  Jan. 
101     Feb. 

35 '8  Feb. 

100%  Apr. 

97     Jan. 

45     Jan. 


HOTB— "b"  Indicates  price  bid;  "  a"  price  asked ;  the  Range  is  made  up  from  actua  .sales  only.      *  Latest  price  this  week. 


NEW    YORK 

STOCK    EXCHANGE    PRICES.— -SIUr£    BONDS    JUNE    19. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

103 

New  York— 6s,  loan 1893 

North  Carolina    6**  old               .T&J 

8.C.  (cent.)- Brown  consol.Os.  1893 

Tennes9ee-63,  old 1892-1898 

Comi  romise,  3  4-5  69 1812 

New  settlement,  68 1913 

5s 1913 

Class  C,  4s 1906 

Funding  act 1900 

New  bonds,  J.  <t  J.  ...1892-1898 

Currency  funding  4s             1920 

Arkansas— 6s,fund.Hol.  1 899-1900 

"69% 

102 14 

do.  Non-Holford 

3s 1913 

70 

78,  Arkansas  Central  KR  ... 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 68,  cou.. 1893-1894 
.South  Carolina— 69,  non-fund.1888 

•  ■>■• 

Louisiana— 7s,  cons 1914 

Stamped  48 

86 
104 

90 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred,  t'st  rec'ta,  stamped 

;:;:_ 

"V 

MlBSOurl- Fund 1894-1 895 

2%      4 

Jxysn  80.  ISttl.j 


lUK  CHRONICLE 


929 


GENERAL    QUOTATIONS    OF 

QuotatlODB  In  Mow  York  represent  tlir  i>er  cent  valiu',  wliikt«vi<r  tint  p  tr  m  ■ 

The  toUowInK  nbbrovlntlonii  are  nlU'n  lintel,  vir..:  "  M  "  fir  iiiiirUiit.^.  "  *.  "  iir  n-nii .      no,    iir  Kiir.iii 
or  oonKollilut<>il ;  "  oonv."  for  oonvnrtlblo :  "  s.  f.,"  for  HlnklnK  xuml ;  "  I,  k./'  tar  litnit  <nuit. 
QuutatluDH  In  New  York  uie  tu  Tliumday ;  from  other  citleo,  to  liti<-  mall  dslM. 

Subaerlbera  will  conKBr  aMvor  br  KlvloK  notlee  ofattrarror  «la««v«r*«  l«  tkaaa  l|««Mtl*««« 


itlr  nuwlii  pi 
'•ea  I  ,■'  Tir 


•ad  on* 


UHITKP  8TATB«   BUNDK. 


CNITED  MTATBIS  n«»NDa. 

4^^,  1891 r««..Q-M 

AH^  1891 coup..  Q— M 

4s,  1907 re({...Ci-J 

4a,  1»07 coup.,  .q— J 

6t,  Qirrency,  189& reg J&J 

6a,  Cirrenoy,  1896 reg JAJ 

6a,  Ciirrenry.  1897 reg J&J 

68,  Cnrrrnoy,  IHOS reg J&J 

6a,  rurrt-ncj-,  1H!I9 reit J&J 

STATU     MKCIJRlTIKh. 
Alabama— Class  "A,"  4  to  S,  1906.. 

Caa88"B,"5»,  1006 

CJaas  "  O,"  48,  1906 

Currency  fiiiKlluK  49,  1920 

Arkan.— 68.run(l.,'99.fIoltoril.JAJ 

68,  funil.,  Hoii-IIolforrt JAJ 

7a,  L.  K.  ,te  Ft.  8.188110,1900.  A  &  O 

7e,  MeuiphlsA  L.K.,  1899. A  40    

7«,L.  K.P.B.AN.O.,1900.A  AOl  

fa,Hls8.0.  &  K.KIv.,1900.A  &0    

7»,  Ark.  OentralKH.,1900.A&Oi  

Oonnectlc't-New,rg.,3 148,1903. J*J  {102 
Sew,  reg.  or  oouji.,  Ss,  1910 JIOO 


B16.     Aak. 


100 

100 

117\ 

118\ 

1)9 

HI 

IK 

1IG1« 

119 

101>< 


118^ 
119>* 


104 


ISO 


15 

108 
IO2I4 
!03 
103 
llGif 
104 
127 
128 
}1C9 
113 
101 
100 
100 
100 

98 

97 

97>« 

97 14 

97 

98 
105 


103 
108i« 
100 
108  >t 


Dlat.Col.— Coni.3-«58,1924,cii.FAA 

Fnii<UnK58, 1899 JAJ 

Perm.  Imp.  68,  Kuar.,  1891  ..J&J 

Perm.  Imp.  78,  1891 J&J 

Wa8h.-F\iii(l.loan(Cons:.)68,K.,'92 
Fnnd.  loan(L«K.;68,(5..  1902V8r 

Market  stock.  78,  1892 

Water  stock,  78, 1901 

do  78,1903 

Florida— Coneol.  KOld  68 J  &  J 

Seorgia-4'«B,  1915 J&J 

3»48, 1917  to  1936 J&J 

Indiana— Tem'y  loan.  ."J "48, 1895... 

Kefundlnp,  3'^s,  1896 

State  House,  3i«s,  1895 

Temporary  loan,  38,  1899 

Temporary  Int.  loan,  38. 1804 

Temi>orary  int.  loan,  38, 1892.. 
Temporary  Int.  loan,  3r,  1893. 
School  fund  retunding.  38, 1?09. 
Temporary  loan,  38.  1899 

Lonlslana— Consol.  78, 1914.  ..JAJ 
Stamped  4  percent.  1914 J&J    

Halne— New  38.  1899  1929. ...J&D  ^  90's 

■Iaryland-38,  gold,  1900 J&J 

8^58,  1899 J&J 

I(a88aohusett8-S8,gold,  1891. ..J&J 

5s,  gold,  1894.... J&J 

6s,K0ld,  1897 M&8 

Bnnnesota— Adj.  4is8, 1912. 10-30. 

Ulasonri-  V8yl'morUnlT'ty,'92.J&J 

Fond.  68,  1894-95 ..J&J 

Funding  3>4,  5-2C8, 1906-8  ..J&J 

Hew  Hampshire— 58,1892 J&J    101 

War  loan,  68,  1894 J&J 

War  loan, 6b,  1905 J&J 

Haw  York— ds.  gold,  1893....  A&O 

No.Carollna— 68,old,  1886-'98.J&J 

6e   N.  C.  KR.,  1883-5 J&J 

68       do       7  coupons  off  ...A&O 
68,fnndlngaotof  1866  1900.J&J 

68,  new  bonds,  1892-8 J&J 

6e,  Chatham  RR A&O 

6b,  si>eclal  tax.class  1,1898-9A&(J 

Trust  certificates 

4a,  new,  cons  ,  1909 J  4  J 

68,1919 A&O 

North  Dakota  b<  nds. 

Penna.— 5s,  new,reg.,'92-1902.F&A 


116^ 


116 
102 


OlTT  BaOVKITIK*. 


Bid.    Aak. 


.VsrM 
I  ■  •  '■ 


lUUU  .  >  nr     I  i.i  •» 

iia<« 

100>« 
92% 
85 


|I00 


Sl25>« 
$128 

Jus's 

JlOl 


106 
1^5 


35 


10 
2U 


99  >« 


4B,reg.,  1912 F&  A 

""     le  Isl'd 


,02 
107 

127 


loo's 
126 


IQO 
13) 


Rhode  Isi'd— 6s,  1893-4,  coup.  J  &J    103 

Booth  Carolina— 0.'),Non-fun(L, 1888        '^^ 
Brown  couboIs,  6»,  1893  ...  J*J      9(1 
Blue  consols.  4i?8,  1928 J&J 

Tennessee— 6b,  uuiuuded J&J 

Comprouiiae,  3-4-5-68  1912. .J*J 

Settlement,  68,  1913 JiJ 

Settleuieni,  He,  1913 J&J 

Settlement,  3b,  1913 J&J 

Texas— ,'s,  gold.  1904 J&J! 

Virginia— 6b,  old,  1886-'95...J  &  J|  •  — 

6s,  new  bonds,  1866 J  &  Jj  

68,  consols,  1905.  ex-ooup J&J 

68,  consol.,  2d  series J&J 

68,  deferred  bonas 

Vo    trust  receipts -. 

Tax-ree'vable  coups., from  consMs 

Do  from  10-408. 

lIew3s(Riddleberger),  1932.J&  J 

10-tOe,cp.&  reg.,3to5,1919.J&J 

Oonsol.  coupon,  new 

do  i,on-fundable . 

CITV    SKOCKITIES. 

Albany,  N.Y.— 68.  1915-1919.M&N 
■    ,1920tol930 M&S 


102'« 
118>«'118^ 


105 
3't 


Allegheny,  Pa. —6a,ep.,  'B7-97.V 

41118,  coup.,  1900 Var.l 

II  Ulegheny  Co.,5s,  cp.,  1U13.J&J 

4b.  Court  House,  190!<,  reg..  J&J 

8-88,  leiuuded.  1895, reg     ..J&J 

Atlanta,  Qa.— Water  78, 1904.. J&J 

6s,  18»5-b J&J 

6s,  1914-15 J&J 

A^ss,  1916 J4J 

Angusta,  Me.— bs,  1905,  Fund  .J&J 

Augusta,  Ga.— 68,  1905 JAJ 

Baltimore— OS,  bounty,  1893. M  &  ft 

5e,  water,  1894 M&N 

68,1900 Q— J 

6a,  West.  Md.  RK.,  1902....  J&J 

58,1916 

4B,  1920 

3H»,  1928 

Bangor,  Me.— Water,ea,  1905.  J&J 
'    B.  &  N.  A.  RR.  68,  1894 J&J 


64 

64 
64  >I 
34 
32 
20 

SI  35 
U02 
'100 

It  4 

1(3 

100 

100 

114 

104 

102 

}■.■.■.'.". 

lOi 
iOJ»« 


Bath,  Me.— ea,  1002.... 
4>«a.  1907 

Belfast,  Me.— 6b,  rnllr, ' 

Birmingham,  AIn.— .% . 

Boaton,  Maaii.— WatrrUn, 

Water  Sa,  gold,  1900 Var{< 

Water  4a.  1917 Varll 

Water3>«a.  1917 AAO!l 

38 AAOI 

Br'klyn.N.Y.— Brldge7a,19a4.J&j:U5a 

Park  «s,  1024 J&JliKS 

Bridge  Sa,  1919 JAJ 

Bridge  4b,  1926 JAJ 

Water  3a,  1905 JAJ 

Buffalo,  N.Y.— 7a,  1924-5 JAJ 

Water  6b,  1898-9 AAO 

Water  4b,  1904 MAS 

Water  Sias,  1906 JAJ 

Water  Sa,  1916 PAA 

Carabrldgc,Ma8s.-Water6«,'06.JAJ 

aty  tls,  1904 JAJ 

Water  Siss,  1911 Var 

Cam<!en,N.  J.— 7B.1U03 JAJ 

CharleBton.e.C— Conv.7a,'97.AAO 
Oonv.  4s,  1909 JAJ 

Chicago,  ni.— 78, 1899. .. 

78,1895 

4i*»,  1900 

8-65B,  1902 

Cook  Co.  4>«s,  1900.... 
West  Chicago  5b.  1S99 
Lincoln  Park  7s,  1895. 
South  Park  6b,  1899 

Cinoinnatl,  O.-7'308,  1902  ...JAJ 

78,1908 Var 

68,  gold,  1906 M&N 

4b,  1905 Var 

48,  30-50B,  sink,  fund,  1931.  J&.),i 

5s,  30-50B,  sink.  rund,1930.M&N|(llO 
Hamilton  County  4b... Jl04 

CleTeland,  0.-78,  1894 AAO  §107>« 

68,  1900 M*8i5112'« 

5»,  1907 J&D  5109'« 

Funded  debt  4s,  April,  1902.  JAJ  4  99 

Columbus,  Qa.— 7s Var 

5b 
^olunibus,  O.,  48,  1910 AAO 

Covington.  Ky.— 4s,1927,new.JAJ 
5b.  1920 FAA 

Dallas.  Tex.— 58,  St.  Imp'm't,  1928 

D->yton,  O.— 58.  18P5— 1906 

Denvor.Col.— E^ib.  liu.4s.l904.MA8 

Dulutb,  Minn.— 48,  1920 JAJ 

Detroit.  Mich. —78, 1894 FAA 

68,  W.  L.,  1906 JAD 

S'as,  1911 JAD 

Erie,  Pa.— GoDBol.  78,  1894  ...  JAJ 

Elizabeth,  N.  J.— New  la,1922.J&J 

Evansvllle,  lnd.,comproin.  48,1912 

Fltchbure,Ma8».— 68.'91,W.L..J,fe.I 

Galveston. Tex.-88,1893-1909.M&8 
5s,  1920 J&D 

Gr'nd  Rapids,  Mlob.-Sa,  1904.JAJ 
Water,  88. 1895 J&D 

Harrl-burg.  Pa.-68,  1895 JAJ 

Water  6s.  1H03 JAJ 

Hartford,  f^onn.— 6s.  1897 J&J 

Towns,  3s,  1909 

Hobokcn,  N  J.-7S,  1802 A&O 

Improvement  6s,  1898 J&D 

do  58.1901 MAN 

Houston,  Tex  .—6s 

Compromise  58,  1918 

IniU8napolla,Iiid.-"D"  7-3,'99 .  J  AJ 
68.1897 JAJ 

Jersey  City— 78, 1905 Var 

Water  68.  1904 J*J 

Water  5a,  1916 AAO 

Water  aSsesF., 3s,  1916 AAO 

Hudson  County  bs,  1905 M&S 


lOA 


(Tirr  aaoinuTica. 


N.R*<irnnt-(rai>'i1>-S>«>.IPI0  .«AOl4  M 

"^    ■•-     •.wlok,M.J.-  r      T  -  v-'i    v~ 


•T 


'(I. 


lis 


lioia 

124 

08 

ibft 


1U2'4 

70'« 
137 


43 


65  >« 
40 


.McfeN 

.'.'.JAJ 


loo's 
>119 


104's 


101 


106  >« 


98 


6108 
&l!22>t 

too 

■79' 

si  06' 

100 
96 


i'ldo 

S105'* 
UCO 

98 

90 


>116 


U05 


102 

I10>a 

101>s 


109 
124 


84 

102 
98 


113 
95 


100 
92  >• 


119 
110 
lOSVt 
106 1* 


4113 


ill4 
Ills 


104 
130 
110>t 
118 
106 
97 


118 


106H 
102  >« 


108% 

OS's 

104  >9 

iV2 
107 '1 
104 
117 
121     I 
124 'si 
108    I 
lOl"* 
llSl 


c  1  V.J 

Hudson  Couuty  78.  l89t....JdiD!5l05 
Bayonne  City,  78.  lone JAJI  110 

Kansas  City,  .Mo.-7e.  1898..  MAN    

48,  lalO AA06  ... 

I^wrence, Mass.- 68, 1900  ...A*0  5117 

Leavenworth,  Kan.— 4a,  1914  JAJ 

Long  Island  City,  N.Y— W»ter,7B... 

Los  Angeles,  Cal.— 5s,  gold , 

LoulBVlUe,  Ky.-78, 1903 Var  JII6 

6s,  1897 VarSlOS's 

20-408,  »s,  1920 MAN  §101 

48,  1923 JAJi{ll2 

Lynchburg,  Va.— 68,  1901-4... JAJ     108 

Lynn,  Ma8a.-Waterloan,6a,'94.JAJ  SlOSis 
SB,  1905 MAN  5ll0>t  112 

Macon,  08.—«r,  1909 1  HO     113 

Manoheater,  N.  H.--6s,  1902. . JAJ .  5 1 17 
4a,  191J UOOH 

Mempbie.  Tenn.— Comp.  0a,  1907..     101 

Tax  Dl8t.,  68, 1913 JAJ     101 

Tax  Dlst.es,  1915 JAJ    101 

Middletown,  Conn. -3-65,  19t0 

Minneapolis,  Minn. -8s,  1893. JAD  &102 

78.  1901 JAJiSllS't 

4>«l,  1H1215 {101 


4b,  191.V17 

Milwaukee,  Wl8.-WBter7B,'02.JAJ 

Water  4b,  1906-7 JAJ 

Mobile,  Ala.— 4-5e,  I'ded,  1906. JAJ 
Montgomery,  Ala. — 6b 

68,  new - 

Nashville,  Tenn.— 6s,  1900 J,kJ 

4f.  1910 ._ 

Newark— 4B,  1908 AAO 

4>«B,  1918 

Ss.  1909 

ea,  1910 Var 

7b.  Aqueduct,  1908 Var 


98 

ioo' 

88 
lt>8 
100 

■97' 
97 

^133 


'D-Park,3>«. 
i£n,w  \^rleana,  Im. —  l-rfiiinuu  -T*  ... 

Oraa.  Sa,  1033,axt.  Cf»aaiiia».JAJ 

8a,  1M4  JAU 

!f.Y.atr-7a,  1900 MAK 

ea.  1900 MAII 

ea,  gold.  1801 JAJ 

Sa,  19M MAH 

B«,  KoM.  I89« MAK 

4a,  1906 MAII 

3ISS.  1904 MAN 

aa,  1907 AAO    _    . 

Park,  8>aa,  2<Ma MAN  {  •» 

Norfolk, Va.-ea.  1914 Var    ■•- 

8s,  Water,  1901 MAN 

8a,  1916 AAO 

Norwich,  Ot.-Ba.  1907 AAO 

Omaha,  Neb. -Paving  Sa,  1906 

Orange.  N.  J.— 7b,  long ~ 

Patenon.N.  J.— 7a,  1900 

6a,  1001 

4a  1908 .,.......,..-. 

Peteraburii  Val^^V  ionif .".'.. .  .JAJ 
Philadelphia,  Pa.-6a,18wS....  JAJ 

6a,  1904-5-6 JAJ 

PIttaburg,  Pa.-5B,  1913 JAJ 

7a,  1912 Var 

4b,  1915 JAD 

6a,  Consol.,  1904  reg JAJ 

PortUndJtfe.— 6a,RR.Ald,1907MAa 

4b,  funded,    1912 JAJ 

Portland.  Ore— Oold  5a.l930.MAN 
Portsmouth,  N.H.—68,'93,RR.  JAJ 
Poughkeei>8le.  N.  Y.— 7a,waterloii|i 
Providence.  B.I.— SB,g.,1900..  J.kJ 
6b,  gold,  1900,  water  loan.  .J  A  J 

41SB,  1899 JAD 

3>s8,  gold,  1916 MAS 

113       Quincy   111. -68,  1808 JAJ 

110>s   Hahway,  N.  J. -Old  7B... 
1(0    I     New  s^ustment,  4b..  . 

Readlnp.  P8.-4B.  1920 AAO 

Kiobmood,  Va.— ea,  1914 JAJ 

8a,  1909 JAJ 

Sa,  1921  A  1922 JAJ 

4a,  1920 .,;.... 

Rooheater,  N.  r.— 7a,  Water,1003 .. 

4a.  1912 FAA 

8t.  Joseph,  Ho.— 6a,  1903 FAA 

Comp'mlse  4B,  1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 

58,  1900 

4s,  1905 

3-658,  1907 .  ^^ 

St.  L.  Co.— 6b,1008 AAO 

at.  Paul,  .Minn.— 4b,  1913 

4's8.  1916 

5s.  1915 

6s,  1904. 

San  Antonio,  Tex.'-^.'  1909-19JAJ 
Savannah— Fd  Sa,  oon8.1909 .0-l 
Sirauton,  Pa.-4a,  1893  1910.FAA 
.Sliux  City.  Iowa-4'ss,  1899. 
Spokane  FaUa,  Wash.— t a..... 
SpringUeld,  Maaa.— 6a,  1905..  AAO 

78,1903,  water  loan AAO 

Sprlugtli-ld,0.-,S«.  1907 MAN 

Toledo,  O.-7-308,  BR.,1900.M  A  N 

8s,  1893-94 Var 

6b,  1899 -Var 

Ss,  1893-1913 4*0 

48. 1913 ........Var. 

Topeka,  Kan. -Refunding  5a....... 

Trrnton  N.  J.-4».  1911 JAj 

iVoroeater.Maea.-6a.  1893.. .AAO 

8a.l908 AAO 

4a,  1908 AAO 

Z'tt,  1908 ^..JAD 

.BAILKOAD   BONOS. 

(Bond*  of  tompanUt  eenaot'tarf  «r« 

gtnerailn  under  the  eontol'ii  name.) 

Ala.Ot.  Southern- Ut.6«.190fJ.*J  ellO 

Debenture  68.  gold.  1906..  .FAA  alOS 

Gen'l  mort.  8a.  1927 J&D*  96 

Alabaua  >0«"»n«!-l;»'«^'»28.  - 

Ala.  N.  O.  T.  Ao.  let  deb.  (fa,  1907. 

'iddebent.  6a.  1907.........  JAD 

Ala.  A  Viokab.-C  na.  6a,102l.AAO 
Vicksb.AHer.  -lat.ea.  1921.AAO 

2d,eoi)aol.  5a ••••.-vvri 

Alb'y  ASoaq.-Oona^  190«.  giiar. 

O(maol.  mort.,ea.l906,  nar.AAO 

»lle«h.  Val.— Q«n.  ll.,73-10a.  JAJ 

iBt  mort.,  7b,  1910 AAO 

laeoiue. 7b.  end..  1894.  -..A«o 

Allentown  T»'«n--l»«***'9'^-J*J 

Ateh.r.  AS.  Fe-Bew4a,  1989, JAJ 

New  IncomrB,  1989..... ......... 

AU.  A  OharL-lat  pf.  7a.  1897.AAO 

UV  7a,  1907..^^ ■■■riT 

luoouie.e*.  1900  .-..•■•.•  **2 
All  A  Florida- Isf,  6a,  1M».  MAN 
Atlantic  aty — lat.  5a,«..  1919.  MAN 

2d  W.I)..  »C'»»»•*.••';•^^•*^•*'** 

Omtral  Dit..  lat.  Ha.  1991.. MAN 

Ineomea.  6a,  avB-cunal.,  19113. 

Land  gr.  Inoom«-*,  cam.,  1901^ 

ialtuuure  A  Ohio  -U.  1936. . .  AAO 

faraersboix  Mr.,  6a,  1919..  .AAO 


10*1       ir>«i^ 

107  1107^ 
z»fl<«!lOO 
»12e  1137 
ill9 

121 


131 


IM 

iSo" 

119 


114 


tie 
lis 
100 


no  , 

107   107«9 

132>t  , 

188 

140 

106 

118 
M33 
{100 


44 

71 

ii4>i 

134 
108 

96 
180 
100 
100 

93 

no 

104 

104  >s 
100 

95 
41171s 

98 
100 
104 
110 
115>s 


13S 
101 


108 

in" 

119 

loei* 
99 


103 


78 

I'le" 

136 

irii" 


112 
104  H 
106 
101 
97 
121 

too 

104 
107 

117>i 

118 

106 


i 

128 


114 
106 
I07>s 
100 
95 

ioo" 

101 
IIIH 
103 
I  96 


110 
106 


118 
:02 


110 


90 


104 


138 


ill9  1151    7b.  Aqueduct.  l»«o var  }»»»  |.... 

{1(^4  .lOft  kew  Bedford. Maaa.— ea,1909.AAOiil36  127 


a  78 
a  68 

90 

9« 

70 
1V7 

iieif 
no 

117 
30 

■79«« 
47>a 
ISO 
119 
!»l 
i   98 
108 
t  60 
71«i 


11 


185 
ISO 


116 
107 
109 
101 
97 


101  >4 
118 
104 
98 


119 

108 

97 

87 

75 

M 

96 

100 

80 

188 

191 

111 


79  >• 
47H 

138 

131 

101 

too 

10»l9 
70 


la 

•6 

10 


6*  gold.  1938. 
OoMoL  gold  88,1988. 


.FAa: 

.FAA 


10 

98 
114<a  n7«» 
. 1104 


Prtoe 


icsl. 


}  Furcbaeer  alFO  pays  accrued  interest. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Co-vtinued. 

For   Explanations   See  Notes   at    Head  of   First    Page  of  Uaotatlons. 


RAXLBOAD  BONDS. 


Baltimore  &  Ohio— ("ontinued>— 
BchuylklU  Riv.  East  Side  58, 1935 

Sterling,  68, 1895 MAS 

Bterilng.  68,  g.,  1902 MAS 

BterUnjr,  68, )?.,  1910 M&N 

Bterlmg,  58, 1927 JAD 

Sterling,  4j^8,  1933 A&O 

Equ.Tr.eer.  B,1S91  to  1900-M&N 

Mou.Eiv.— l8tgu.K.58,1919.F&A 

Cen.O.-Con6.l8t,4i£8. 1930. MAS 

Balt.A  O.  8.W.— Cin.ABalt.78,1900 

New  41^8,  guar.,  1990 ,  JAJ 

Ist  pref.  income  58 

2d     do        do         

Sd     do        do         

Balt.APot'c— lat,  68,g.,1911AAO 

I8t,  tunnel,  68.  g.,  g'd.  1911.  .lAJ 

Beech  Creek— l8t,g'ld,48,1936,JAJ 

Belvidere  Del.— l8t,68,c.,1902.JAI) 

Ck)ns.48,  1927 FAA 

Boston  A  Albany- 7s,  1892. ..FAA 

68.1895 JAJ 

Boston  A  Lowell— 78, 1892.  ..AAO 

6b,  1896 JAJ 

fis,  1899 JAJ 

48,1903-6-7 Var. 

4>«8,  1903 MAN 

Boston  A  Maine— 7s,  1893 JAJ 

76,  1S94 JAJ 

ImproTement  is,  1905 FAA 

Do  48,1937 FAA 

Boat.  A  Providence— 7s,  1893.JAJ 

48, 1918 JAJ 

B08t.  Keyere  A  Lynn— 68.'97.  .JAJ 
Bradford  Bord.  A  K.— Ist, 68,  1932 
Bradf.Eld.A  Cuba— l8t,68.1932JAJ 
Brooklyn  Ele.— Ist,  6s,  1924.. A&O 

Zdmortg,  58,  1915 JAJ 

Union  El.— Ist,  6s,  1937. ...MAN 
Bnmsw.  A  W.— l8t,4s,g  ,1938.J&J 
Butt.  Brad. A  P.- Gen.M.7s,'96. JAJ 
Bnfl.N.Y.AErle— l8t,  7s,  1916.JAD 
Buff.Eoch.  A  Pittsb.- Gen.5s,  193' 
Koch.  A  P..  Ist,  68,  1921. ...FAA 

CousoL.lst  68, 1922 JAD 

Bafl.A  Southwest.— 68. 1908. .J.AJ 
Bnrl.  C.  R.  A  N.— l8t.5s,1906.  JAD 
Oons.lst  Acol.  tr.,  5s,1934..AA0 
Mlun.A8t.L..l8t78,g'd,19i7.JAD 
Iowa  C.  A  W.,  Ist,  78,  1909  MAS 
0.  Kap.LF.  A  N.,lst,6s,1920.AAO 

do  1st,  58, 1921 AAO 

Oallfor.Pao.— l8tM.,4>s8,1912JAJ 

2dM..68,g.,  '91,txt.at4i<i%,JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  do  38, 1905.  JAJ 

Oamden  A  Atl.— 1st,  7s,  g., '93. .JAJ 

CoiiBol.  6s,  1911 JA.! 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.- Ist  58,  guar.,1908,JAJ 

2d  mort.,  58,  1913 MAS 

Cape  F.  AYad.V.,let.6s,Ser.A,l916 

Ist  Gs,  ser.  B,   1916 JAD 

lettis,  series  O JAD 

Cape  Girard.  8.  W.con.6s.l908MA8 
Carolina  Cent.— Ist.68,g.,l'j20.  JAJ 
Oatawlssa— Mort.,  78, 1900.. ..FAA 
Cedar  F.  AMln.— Ist,  7s,  1907.  JAJ 
Cent,  of  Ga.— 1st,  cons.,  78, '93. JAJ 

CoUat'l  trust  58,  1937 MAN 

Cliat.  R.  ACol.— 5s,  g.,  1937. MA3 
Bav.A  West.,  1st.  guar.,1929  MAS 
Central  of  New  Jersey— 

Ist  cons.  78,  '99 Q-J 

Convert,  mort.  Ts,  1902.  ...MAN 
Convert,  debcnt.  6s,  lfl08..MAN 

Qen.  mort.,  58, 1987 JAJ 

VaiLA.  Wll.— Con.  7s,g.,1900,a88.Q 

Mortgage  5s,  1912 MAN 

Am.  Dk.A  Imp.  Co.,  5s,1921. JAJ 
Central  Pacific- 
ist, 6s,  gold,  1895 JAJ 

1st,  68,  ),old,  1896 JAJ 

Ist,  68,  gold,  1897 JAJ 

Ist,  68,  gold,  1898 JA.) 

B.Joa<]uln,  l8tM.,68,g.l900.AAO 
Cal.AOr.-Serle8A,5g.,1918.JAJ 

Berie8B.,6s,  *,  '92 JAJ 

Mort.,  gold,  5s,  1939 AAO 

Land  g.  8s,  g.,  19U0 AAO 

West.  Paoif.,  ist,  6a,  g.,  '99.. JAJ 
Central  of  So.  Car.  1st  6s,1921.JAJ 
Clmrles.Cin.A  C.l8tg.58,l947.Q— J 
Onarl'te  Col.AA.— c6ns.,78,'95.JAJ 

2d  mort.,  78, 1910 AAO 

Consol.,  gold,  68,  1933 JAJ 

Cluirtier8-l8t,78,  1901 AAO 

Oiie8.A01ilo.— Pur.money  f  d.,6s  '96 

Series  A,  68,  1908 AAO 

Mortgage  68, 1911 AAO 

O.AO.  Ry,  IstSs,  1939 MAN 

IstCousol.  K.  A  A.2-4.1989.JAJ 

do  do       48, 1989. ..JAJ 

2d  Consol.  R.  A  A.  3-4. 1989. JAJ 

Ches.  O.  A  8.W.— M.6s,  1911. .FAA 

2d  mort.,  6b,  1911 FAA 

Clie8liire—68, 1896-98 JAJ 

48,1010 JAJ 

CUc.  A  Alton.- lBtM.,7s,  '93. JAJ 

Bterilng  mort.,  68,  g.,  1903. .JAJ 

Blnklng  fund,  6a,  g.,  1903.. .MAN 

Louis'aA  Mo.K.,l8t,78,1900FAA 

do  2d,  7s,  1900  MAN 

Bt.L.  Jacks' V.  AC,  l8t,78,'94.AAO 

do    1st  guar.  (564)  .7b,'94AAO 

do    2dM.  (360),  78,  '98.. JAJ 

do    2dguar.  (18S)78,'98.JAJ 

Mlss.Rlv.Brldge,  l»t.,».f., 68,1912 

CUo.  Burl.A  Nor.— 5s,  1926. .AAO 

2d,  6a,  1918 JAD 

Debent.  6a.  1896 JAD 


Bid.    ABk. 


103ij 

105 
ell2 
ell6 
«xl02 
el02 


95>j 

53 

17J« 
5 
ell8 
cll9 

lii" 


107's 

70 

103 


S5 
II8I4 
lllH 

"a3h> 


100 

90 


102 

99 
106SI» 

65 
103 
107 

l(;9 

1051s 
95^ 


105 


103 
92 


119 
115 
109 
lOJH 


1(8 

10719 
109>« 

llOSi 

112 
1051s 
H04 
1(J0 


96 


108  >4 
115 


1091* 
112's 


95 !« 
68 


104's 

5- 

1031* 
«118 
llQis 
117 


lOS"* 

1051-2 

110 

110 

104 
97I4 
994, 


Equipment  7a,  19U3.'.'....'.'..'fAA  ^103 
Chip.  B.  A  (j.— Cona.,  7b,  1 903 . .JAJ  I  121 


107 
114 
118 
104 
104 


102 


6 

120 
122 

9714 
113 
102 
102 
107 
101  li 
IO5I2 
106  % 
1001* 
105 
104 
107 
103 
105 
104 
104 
106 


10 
112>s 

90 
103 

75 


114 
'94' 


87 
105 


90 
9.4  la 
99  >s 
£9is 


107 

"s'o" 

loftij 
95 
93 
83 

II6I4 
121 


IIOI4 

110 

100 


104ie 


9"7ia 


IO911 

118 

107 


110 
116 
113 

9514 
691s 

68" 

10578 

76 
105 


120 


971* 
100 

99 
105 
1217e 


Rallboad  Bonds. 


58.  s.f.,  1901 AAO 

5s,  debenture,  1913 MAN 

Iowa  Div.  S.F. 58. 1919 AAO 

Iowa  Dlv..  48,  1919 A&O 

Denver  Dlv.,  48,  1922 FAA 

4s,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  7s,  1896 JAJ 

Bonds,  5a.  1895 JAD 

Convert,  deb.  5s,  lfi03 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  78,'03.AAO 
Bar.  A  Mo.  (Neb.) ,  lst,6s.  1918.  JAJ 

Cons,  6a,  non-ex.,  1918 JAJ 

48,  (Neb.), 1910 JAJ 


Bid.    Ask 

ICl 


U07 
108\ 
117 
122 
103% 
109 
120 
95ifl 


118% 

113 

1221$ 

111 

1141s 


134 
1211s 


Neb.  RR,  1st,  7s,  1896 A&O 

Om.  A  S.  W.,  Ist,  8s.  1896.JAD 
Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 
Atch'u  A  Neb.- l8t,78.1908  MAS 
Repub.  Val..  Ist,  6s,  1919... J&J 

Chic.  &  East  111.— Ist  mort.  6B,  1907 

Ist,  eon.,  68,  gold,  1934 AAO 

Qen.  con.,  Ist,  5s,  1937 M.feN 

Ct.  A  r.  Coal  R'y,  Ist  58, 1936..  JAJ 

Chic.  &  Or.  Trunk— Ist,  63.,  1900.. 

Chic.  Mil.  &  St.  Paul— 
M.ASt.P.lst,  88,  P.D.,1898.F&A 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
R.D.,  iBt,  $,  gold,  7s,  1902  ..JAJ 

La.  C,  1st  M.,  78,1893 JAJ 

I.  AM.,  l8tM.,78,1897 JAJ 

I'a.  &  Dak.,  1st  M.,  78, 1899.  JAJ 
Chic.  A  Mil.,  1st  M.,78, 1903.JAJ 

Conaol.,78,  1905 J&J 

1st  M.,  I.  A  D.  Ext.,  7s,  1908J&J 
l8t  M.,6s,  S'thwest  Div.l909JAJ 
1st  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  08,1910 JAJ 

Hast.  &Dak.Ex.l8t,7s,  1910.JAJ 

do  58,  1910 J&J 

Chic.  &  Pac.  Div.  68,  1910  ...J&J 
do  West  Div.,  OS, 1921. JAJ 
Chic.  A  Mo.  Riv.  Sa,  19J6....JAJ 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Cblc.  &  L.  Sup.  Div.,  5s,  1921JAJ 
Wis.AMinn.Div..58.  1921. ..J&J 

Terminal  .5s,  g.,  1914 J&J 

Dubuque  Div.,  Ist.  6s,  1920.JAJ 

Wis.  Val.  Dlv.,  let,  Ga,  1920. JAJ  Sl03i< 

Fargo  &  South.-  Gs.  as8.1924.  JAJ 

Inc.  conv.  8.  F.  5a,  1916 JAJ 

Dak.  A  Gt.  So.  5s,  1916 JAJ 

Geu.  g.  4a.  ser.  A.,  1989 JAJ 

("hieag"  A  Northwest.- 

Con.  78, 1915 q— F 

Consol.,  gold,  78.  cp.,  1902. .JAD 

Sinking  fund,  63,  1929 AAO 

do  58,1929 A&O 

do  debent.,  58,1933. M&N 

25-yrp.  deb.  58,  191)9 MAN 

30-jrs.  deb.  58,  1921 .A&O 

Exteu.  brt«.  4s,  1H2U FAA16 

Escaii.AL.Sup.,  Ist,  68, 1901.J&J 
Dea  M.AMlun'8,lst.7s,1907.FAA 
Iowa  Mid.,  lat  M.,  8a,  1900.  AAO 
Peninsula,  1st,  conv.,7s,'98.MAS 
Chic.  A  Mil.,  1st  M.,  7s,  '98.. JAJ 
Wlnoua&St.Pct.— 2d7s,1907M&S 

Ist  exteusion,  7  g.,  1916 J&D 

Mil.  A  Mad.,  1st,  68,  1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  5s,  1909. .MAS 
North.  Ills.,  Ist,  58.  1910.. ..MAS 
Madison  Ext.,  1st,  78,  1911. AAO 
Menominee  Ext.,lat.7a,191  IJAD 
Northwest.Uu.,  l8t,7«,  1917. MAS 
Chic.  A  Tomah.— lst,6a,'05.M&N 
Cedar  R.  A  Mo.— lat,  78,  '91.F&A 

l8tmort.,78,  1916 M&N 

2d  mort.,  78, 1909,  guar... J&D 

S.  C.A  Pac,  1st,  6a,  1898. .J&J 

Frem.  Elk.A  Mo.V.— Gs,1933AAO 

do  do       Unstamped. . 

Chic.  Peo.  &  St.  L.— 

I8t  58, 1928. MAS 

lAiUisville  A  St.  L.,  5s,  1927.AAU 

ChicR.LAPac— 

68,1917,coup ' .J&J 

CMcago  &  Southwestern 

Exten.  A  col.  58, 1934 JAJ 

ChicASi  L.— Ist  6s,  1915. ..MAS 

Chlo.St.  L.  AP.— Cou.58,1932.AAO 

Chic.  A  Qt.  East.,  Ist,  7b,  93-'95. 

O0I.&  Ind.  C,  1st  M.,78, 1904.J&J 

do  2d  M.7s,1904.M&N 

TJn.A  Logansp..l8t,  78, 1905.AAO 

Chi.St.P.AK.C— Pr'ty5s,1931.J&J 

lat,  g,  5a,  1936 J&J 

Mlnu.A  N.W.lat,  5s,1931..jAJ.  «  70 

Chic.St.P.Miu.AOm.- Con.  68,  1930    113is 
Ch.St.P.A  Minn.  l8t,68,1918MAN    118 
St.  Paul&S.City,  lat6a,1919.A&0    118 1« 

Chic.&  W.Ind.— S.ld.  6s,  1919  M&N    

Generalmort.,  68,  1932 Q— M    

Chi.  &W.  Mich.— Geu. 5s,  1921.J&D  }  93% 

Cin.  Ueorg.  A  Ports.— tis,  1901  AAOl  

Cin.  Ham.  A  Day.— Consol.  58AA.O  §105is 

Consol.  S.  F.,78,  1905 A&ol  122 

Consol.  mort., 68,  1905 A&O  5114 

2d  mort.,  gold,  4I28. 1937.    J&J     

Gin.  H.  A  1.,  ist  M.,  7s,  1903.J&J  5 

C.I.St.  L.&C— Islg.  4s,  1936,(i— F    

Con.  68.  1920 §109 

Cin.&lndlauap.,  lat.,7s,'92.J&D    100 

2d  M.. 7s,  1892 J&,I  100 

Indianap.  C.  AL.,  78,  1897. .F&A  5ll4ia 
Cln.Lal.AC- l8t,78,K.1901.MAa|^ 

Cin.  Leb.  ANor.- lat,  o»,  1916J&.)  § 

Cin.Rlch.  AClilc.— Ist,  78,  '95.J&JUH06 

Cin.  Rich.  A  F.  W.— l8t,7s,1921JiSulS'  1 1 4 

Clnn.Saud.A  Clev.— 6a,  1900..Faa:^10O 
Conaol.  a»ort.,58, 1928 JAJ^104i« 

Cln.ASp.— 78,C.C.C.AI.,1901.AAOi  110 
78,  guar.,  L.H.A  M.S.,  1902. .AAO    110 

Cleart.  A  Jett.— 1st,  Oa,  li):J7 ..  .J&J  I  120 


112 


Railroad  Bonds. 


Bid.    Ask. 


9!"4 
95 


91 

8f 


1J9 
iJO 


115 


108      112 


94 


9gis!. 


124 


II6I9 


120 
112 
122 
118 
127 
IOII4 


134 

98 


113 
7S 


721s 


ell  2 
ell2 


88 

80 

107 


Clev.Akron  A  Col.— 

Gen.  M.,  g.,  58,  1927 MAS  1 

Equip  ir.  &  2d  M..  10-40S...F&A 
Cleve.  A  Canton -lat.  58. 1917.JAJ 
C.C.C.ASt.L.— C.  Div.,  4s,  1939JAJ 
Clev.Ool.Cin.AIn.- l8t7a,'99.MAN     112 

Consol.  mort.,  78, 1914 JAIi 

Cons.  8.  F.,  78. 1914 JAJ  el25 

Gen.  con.  6a,  1934 JAJ 

Belief.  A  Ind.  M..  78, 1899..  .J&.I 
Cleve.  &  Mah.Val.— G.  5a.  1 93SJ&J 
Cle.  &  Pitts.— Con. a.f..78,1900.M AN 

4th  Mort.,  68,1892 JAJ 

Colorado  Mid.— 1st,  Gs,  1936.. JAD 

Consol.  gold, 48 1940 

Columbia  A  Gr.— lat,  6a,  1916. J&J 

2d  mort..  6d.  1923 AAO 

Col.&C.Mid.—lBt,4is8, 1939. .JAJ 
Colum.  Hoek.  V.  A  T .— Con.59,1931 

Gen.  68  gold,  1904 J&D 

Col.&Hook.V.— lstM.,7s,'97.AAO 
do  2dM.,  7a,  1892.JA.1 

Col.  AToledo—lst78, 1905. .F&A 
do  2d  mort.,  1900.  M A8j 

OWoAW.Va.,lat,8.f.,78,19iOMAN 
Col.Shaw.  &  Hk.-lst  5s.l940.JAJ 
Col.  &  Wesctrn,  Ist,  Gs.  1911.. .JAJ 
Con.AMon.— B  C.&  M.— i)on.7s.'93 

Consol.  mort.,  6s,  1893 AAO 

Impioveiuent  6s,  1911 J&J 

Conn.  &Paaeump.— M.,7s,'93.A&0 
Connecting  (Phila.)— 1st,  6s  ..MASi   116 
Consol.RR.of  Vt.,  1st,  5s,  1913.J&j|5  87% 
Cov.  A  Macou-lst  6g.l915..MASI     70 
Dayton  A  Mich.— Con.  5s,li)ll  .JAJ  ' 
Dayton  &  Union— lat,  7s,  19U9J&D 
Dayt.&  West.- l8tM.,68,1905.J&J 

Ist  mort.,  7s,  1905 J&J 

Delaware— Mort.,  6s, guar.,"95.  JAJ 
Del.A  Bound  B'k- Ist.  7e,1905F&  A 
Del.AHua.— lat.Ex.,78,1891.1vrAN 

Coupon  7s,  1 891 AAO'  IOSI4 

lat,  M.,  Pa.Div.,78. 1917. ...MAS 
Del.L.  &W.— Convert.  78, '92..  JAli 

Mort.  7a.  1907 MAS 

Den.  City  Cable  1st  6s,  1908. .JAJ 
Den.  A  R.  G  — 1st  con.  48, 1936.JAJ 

Ist  7s,  gold,  1901' MAN 

Impr.,  g.,5s,  1928 J&D 

DeaM.  A  F.D.— Guar.  4s,1905.JAJ 

1st  mort.,  guar.,  2is8,  iy05  .  J&J 

1st  M.,  ou  EKt.,!;uar.  48,1905JAJ 
[Det.  B.  0.  A  Alp..l8t,68.19l3.  JAJ 
;Det.G.HavenA.Mil.— Eqiup.6s,191^ 

1    Con.  M.,  guar.  6a,  1918 A&O 

iDet.L.&No-th.— l8t,7a.l907.JAJ  6108     1106i» 

Gr.Rap.L.&D.,  l8t,5.'i,1927.MA»  5 1 

,Det.  Mack.&  Jl.— Ld.  gr.  314a,  S.  A.      30        SOTij 
iDub.&S.  City— l8l.2(lUiv..'94. J&J     I03I3  106 
DuUith&  Iron  R.— l»t,5a,193?.A&0 
Duluth  a.  8h.  A  Atl.— 09, 1937,J  A  J 
Duuk.A.V.AP.— l8t,7s.g..l900J&D    110 
E.Teu.Va. A  Ga.— Ist,  78, 1900.J AJ 
•    Divisional,  58,  1930 JAJ     105 

Consol.  5s,  g.,  1956 M&N      99i< 

Ist  Ext.,  gold,  58,  1937 J&D 

Equip.  &  nun.,  K-.  5a,  1938. .MAS 

CimiiinatlExt.  — oa.,  g,1910l''&A 

Mobile  &  Birui..  Ist,  .5a,1937.J&J 

Kuoxv.  &  Ohio,lst,  Ga,  1925.  J&J 

Ala.  Cent.,  lat,  6a,  1918 J&J 

East.  &  W.  Ry.,  Ala. -1st,  Gs,  1926 
Eastern,Ma»s.— 68,  g.,190G.  .MAS    121 
Easton  &  Aiuboy-M.,53,1920.MAN 
EUzab.Lex.A  Big  S.— 6a,  1902.MAS 
Elmira&  W'mspt— 1st  68,1910.JAJ 

58,  2S62 A&O 

Erie  &  Pitts.— Con.  M.,  78, '98. JAJ  §110 

Equipment,  7s,  1900.. AAO 

Evaus.A  Ind.— lat, guar., g. ,68, 1924 

1st,  con.,  192G J&J 

Evans.A  T.H.,l8t  con.,6s,1921,JAJ 

Mt. Vernon— Ist,  6s,  g.,1923AAO    lOJ 

Sul.  Co.  Br.  1st,  g.  53,  19J0.AA  O      92 
Evans.  A  Rich.— lat  5  g.  1928.  MAS 
Evanav.T.H.AChi.— lat,  68,  g.IOuO  §105 

2d,  68,  gold,  1900 J&J '§102 

Fitohburn- 5s,  1899-1 903  ....  Var. !  §  103 

5s,  1908 M&N  §106 

63,  1897 AAO!§106is 


109 


102 
82 


81 
78 
51 


114 
114 


7s,  1894.... A&O 

4'«8,  1897 MAS 

4s,  1907 A&O 

Bost.H.T.  A  West.,  deb.  58,  1913. 
Flint  &  P.  Marq.— M.  6a,1920.A&U 

lat,  con.,  gold,  5s.  1939 M&N 

Port  Huron  Div.  5a,  19o9 

Fla.  C.  &  Fen.— ist,  g.,5.'i,1918.JAJ 
Ft.  Worth  A  Deny.  U.— Ist,  68,  1921 
Ft.W.ARioU.lst  5s.  g.,1'928  JAJ 
Gal.Uar.&sauAnt.— ial,68,g.  1910. 

2d  mort.,  7s,  1905 JAD 

Weat.  Div.  lat,  5s,  1931. ...MAN 
Gal.Hous.A  Hen.— lat,58,1913A&0 

Georgia— 6s,  1910 J&J 

(ieorgia  Pacitlc— lat,  68,  1922. J&J 
Coa.  2d  mort.,  5s,  g.,  1923. ..AAO 
Cou.  lucoiue,  5a,  g.,  1923  ..-A&O 
Ga.  Carol.  ANo.—l3t,38,g., 1929.  JAJ 
Ga.  So.  A  Fla.-  lat  Ga,  >,,  1927. JAJ 
ulrand  Kai.ida  A  Ind.— 

lat,  l.g.,  g'd,  78,  g 

Ist  M.,78,  l.g.,  gord,uot  guar.  AAO 

Ex  laud  grjint,  Ist  78,  '99 

General  53,  1924 MAS 

Muskegon  Dlv.  £8,  1926. ..J&J.. 
ir.  Bay  Wiu.  &  St.P.— Ist,  6a,  1911 

2d,  lucomoa,  1911,  all  sub.  pd 

^au.  &  St.  Jo.-  Con.  Ga,  191 1 . .  M&S 
Sarnab'g  P.,  Ac,  lat.,  48,1913.  JAJ 
U*rt.  A  OoQu. West.— 58,1903. JAJ 
tlouaatonic — Cons.  53,  19i7..MAN 
'lo'st.E.&W.Tex.— lst,78,'98.MAN 


§1061* 
§  99 
5  96 
98 
1171s 


73 


90 

92 

70 
106 
lu6 

651s 

17 
1021s 


§110 
§108 
§105 


«  97 


§  98 


97 


114 

108 
99% 

84^8: 

85 


108 
116 


121>4 
110 

88%, 


113 

107 


119 


106 

105 

105 

108 

107 

107 

100 
96>* 
99% 


100 
98 

ibo" 

ibo" 
100 

"75" 

116 
106% 

66% 

19 
LC3 

76 

112>« 


84 

an 

39 

25 
113 
104>* 


103 


*  Price  nominal.      §  Porohaaer  also  pays  aoorued  interest,    e  In  lioudon,    U  Coiapaa  oS.    (  Xn  Amsterdam,    i  In  Frankfort. 
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GKNBKA.L.    QUOTATlONd    01*'    SrO0K3    AXD    BONUS— UosTiJCcro. 
Vor  Bcplanatlons  ■«•  Nate*  at  Haa«  of  Vlrvt  P«««  of  QaotatloN*. 


BAILKOAD  BOHDl. 


Bid. 


I12>I 
101 

90 

70 

63 


100 

lom 


91 

108\ 
112i« 

clU4 

elOO 

<10S 


BnuDton  A  Texnn  Cflnt.— 
Waco  A  N.  W..  1st,  7s,g.,lB01..TAJ 

1st  K'.  Sp,  1037 J*J 

2(1  K-  Os.  1912 A*0 

lii'lwnliire  e«,  1897 A*0 

Oon.X  4k,  1921 AAO 

IW.cntuio  In,  1897 AAO 

Itmt.&Br.Top— l«t,  4»,  1920. AAO 

Corw.  3dM.  Sa,  1895 AAO 

IlUiiol«<en.-l«t,KOld.4»,1951.JAJ 

Gold,  3isB,  19.M JAJ 

Col.  tr..  Rol<l.  4(1, 19A2 AAO 

BnrliiKHrlit  Oit.,  6b,  1898.  .JAJ 
MIdillp  1)1  V.  reii.  5»,  1921...  FA  A 
BteriliiK,  8.  P.,  SB,  (?.,  1903.. AAO 
Bterl  in*;,  Ken.  M.,68,  g.,  189A.A  AO 

Bterllni?.  .^b.  1905 JAD 

Chlc.8t.&N.O.-T.l'n,78,'97.MAN 

lut  con.  7b.  1897 

2d.  6b,  1907 JAU 

8»,  1951,  gold JAD 

Mem.  Dlv.,  Ist  4».  g.,  1951.1  AD 
Ind.  D.  A  W.— Gold,  58,1947...  AAO 

2dui.  Ine.  ."is,  1943 JAJ 

Ind.  Deo.ASp.— lflt.79.1906.A*O 
rnd'iioIlsASt.L.— 181,78,1919.  Var. 
lod'apoUeAVln.— lBt,78,1908.FAA 
2d  mort..  68,  g.,  guar.,  1900.MAN 
Int.  &  Gt. North.— l8t.(i8.1919.MAN 
2d  coup.  68, 1909,  Trust  reo.MAH 
Iowa  Ont.— l8t  g.,  He.  1938..  JAD 
ra  Falls  A  8.  C— l8t.7H,1917.AAO 
Jack.T.  A  Key  W.,lst6  e  ,1914.J*J 
Jefferson— l8t 58, g.  Erie,  1909. AAO 
Jett.  Mad.&Ind.— l8t,78,1906.AAO 

2d  mort.,  7b,  1910 JAJ 

Kanaw.  AMlch..  I8t4  g.,  1990.JAJ 
Kaus.'is  C.  Belt,  iRt,  «8,  1H1H..JAJ 
Kau.  C.  Bridge  A  Tenn.,  Ist  M.JAJ 
Kan.  C.  Clinton  A  8pr.  —  1 8t,58,1925 
Pleas.  Hill  A  De  Soto,  let.  78. 1907 
K.C.F.8p.&Mem.-l8t.68,1928.MAN 
K.C.AM. Rv  A  Br.l  81.5  g,1929.AAO 
Current  River,  1st,  .'>s,  1927. AAO 
K.C.Ft.Scott  A  G.— l8t.78.1908  JAD 
Kan.  C.  M.  A  B.-  1st,  58, 1927.  MAS 

Blr.,e(inlp.,6g.,gu..l903...MitS  , 

K.C.St.Jos.AC.B.— M. 78,1907.  JAJlU  16 

Nodaway  Val.,  Ist, 78,1920. JAU|5l09 

Kan.C.\Vy.AN.\V.-l8t58.193'.JAJ  e  75 

~        "     SO 


85  If 

28 
102  >a 
H14 
116 
103 
110 

68 

82^ 

i03»i 
M13 
{120 

5il2" 


5  95 
ni5 

5105 

97 

5  94 

1131a 

(-8 

100 


Aak. 


103 
99 
80 
64 
70 


103 
»2ia 
96 


106 
1P8 
107 


110 


107  >a 


lll>s 


83% 
128 


114 

122 

73 

113 


Ken.  Cent.  Ky.— (Jold  48, 19S7.JAJ 
Kentucky  Un.  l8t  M.,5s.l92«.JAJ 
KeokukADesM.— l8t.58,1923.AAO 
Klns.s  Co.  El.-  Sr.  A.,S8, 192.5. .JAJ    H;0 

2d  mort  ."is.  1938 AAO 

Fulton  El.  Ist  M.  58,  1929. .MAS 
Kings.  A  Pcm'j.— Ist,  68,1912  JAJ  *100 
LakeE.AWest.— l8t,g.,58,1937JAJ 
Lake  Shore  A  Mich.  So.— 
CI.  P.  AAoh.,new78, 1892. .AAO 
Bntt.AE.,newbd8,M..78,'98.AAO 
Det.Mon.A  Tol.,lst,7s,1906.FAA    127>i 
Dividend  bonds,  78.  1899. ..AAO    114\ 
Lake  Shore, cone. ,cp.,  let, 7s.  JAJ    122 

do    oonB.,cp.,2d,78,  lJt03..J&D    H7is 

Mahon.  Coal  RR.l8t,58,1934.jai.l 

Kal.-V.A  Gr.R.-lst  58,  193S.J.*  J 

Lehigh  A  H.  K.  eon.  58,  1920  ..JAJ 

Lahigh  Val.— l8t,  6e,  1898. ...JAD    no's 

Con.  M.,8terling,  6g.,  1897.. .JAD 

8d  mort.,  78, 1910 M,fe8    131>4 

Con.  M.,  68,  g.,  1923  reg JAD 

Lch.V.Ry.ltt  4i.iS,  g.,  1940,reo.Kii. 
Utchf.  CarA  West,  Istg.  6s.'16JAJ 
L.  Miami— Renewal  5s,1912.. MAN  5112 
L.  Kock  A  Ft.S.— l8t,  7s,  1905..JAJ  5  93 

Little  R.A  Mein.— l8t.58,1937.M&9    

Long  Island— let  M..  78, 1898.MAN    114 

iBt  consol.  58, 1931 Q— J 

Gen.M.  4s,  1938 JAD 

N.Y.AR'yBVli,l8tg.."i8,1927.MA8 

2d  mort.  inc.,  1927 S 

N.V.A  Man.  Beach.  l8t78,'97,JAJ 
K.  Y.  B.  A  M.  B.,l8t  con.  58, 1935 
Brook.  A  Mon.,  let 68, 1911. MAS 

iBtSB,  1911 MAS 

2d,  58,  1938 TAD 

8mlth.APt.Jeff.,lst.7B,1901MAS 

L.  I.  City  A  Flu.  let  6,s,191 1..MAN 

Lon'T.Ev.A  BUIy— lst.68.1926.A&0 

E.  R.  A  E.  Di'v.,  l8t,  68,192].JAJ 

2d  mort.,  2-6e,  g.,  1936... 

H.  T.  C.  A  C.  1  HI  68,g.,  1927. AAO 

Consol.  58,  1939 JAJ 

liOiilev.A  Naehv.- Con8.l8t,79,1898 

Ceollian  Br.,  78, 1907 MAS 

R.  O.  A  Mobile,  let  68, 1930. JAJ 
do  2(1,  6h,  1930. ...JAJ 

E.  B.  AN.,  l8t68,  1919 jAD 

Geol  mort..  68,  1930 JAD 

Lon'v.C.A  Lex.— lst,78,'97  ..JAJ 

2d  mort.,  78,  1907 AAO 

Mem. A  0.,8tl.,  M.,78,  g.,1901JAD 
M.Aaark8v.,et'K,68,g.,1902  FAA 
Pensacola  Div.,l8t,68.1920..MA8 
Bt.  Luuls  DlT..  iHt,  68, 1921 .  .MAS 
do  2d.,  38„  1980. MAS 

Bash.  A  Deo.,  let  78, 1900... JAJ 
80.ANo.Ala.,  8.  F.  6e,  1903MAN 

Ten-forty  6«.  1924 MAN 

RO-vear  gold,  58.  1937 MAN 

Unmed48,  g.,1940 JAJ      78 

l-enea.  A  Atl.— lBl,68,gu,'21.FAA 

Col.  tr.,  gold,  fia,   1931 MAN      09 

B.  AN.  Al.  g.  f.  Us,  1910.. .. AAO  «107 
B.AN.  Al.Cnnsol.  58.  1936.. FAA    100 
Nash.F.AS.lBtgd.  g.5»,193T.FAA      97'4 
ti'sv.N.A.A  Chic— lsi,68,191('.JAJ    108 

Con.  TEori.  6b,  1916 A.fcO 

General  m.  g.  58, 1910 MAN      80 

Ind'ap.  Dlv.,  68  gold,  1911..KVA    lr3 

Lo'tsv.N.O.ATex.— lNt,48,1934MA8      86 

2d  mort.,  inc.,  .58,  1934 MAS 


96 
lao 
105  >9 

99 

95 
115 

89»« 

100  H 

117 
1091* 

85 
82 


101 


95 
103 
10708 


100 


110 
105 
100 

loan 

105 
10'? 
103 
80 
I  95 


1031* 
1161. 

iio' 

II2I4 
107 
120 
fell3 
111 
104% 
112 

iii' 

101 

100 


Bailboad  BomM. 


Bid. 


7a 


114 
103 

i'lT 

|I10 
133  >t 
108  >« 
106 
105 
103 


101 
.101 
ilOO 
I  99% 
118 
118 
110 
115 
lOQ 


71% 

36 

18 


ll9i« 
llOial 


llli« 


124 
10318 

98 
113 

93% 

69 
114>« 


90 


40 


107 
105 

85 
100 

86 

iim 


37  >, 
8 
118 
107i» 
115 
112 

ioo" 


115 


95 


111 


102 
108 
IO8I4 
103 
96 


02 


118 
113 


114 

1071» 

121 

117 

114 


65 


102>9 

101 
99% 
110 


93  > 
82 
1C5 


(.Oul(.Bt.L.AT.-l  Bt  68.K.1917.PAA 

LonlBTllls  Southern  .:■ JAJ 

Manhat.  £1.,  ronaol.  4b,  1990.AAO 

Bond,  Borlp,  4b AAO<i 

Mntrop'n  EL— 1st,  6b,  1908..JA.I 

3d  68,  1890 MAN 

N.Y.ElevBted.- iBt.  7b,  190a.JAJ 

Halne  Cent.— Mort.  7b,  1898. ..JAJ 
Exten.  bonds,  68,  g.,  1900...  AAO 

Con«.  71,1912 AAO 

Cons.4>«B.  1912 AAO 

Lesda  A  Farm'gt'n,  6b,  18MJAJ 
Portl.  A  K.,Cons.  M.,  6i,  '95JiAO 
Debentare,  6b,  10-2Pb.  1905.  PA  A 

Marlo.A  Pbcenlz-lst  68,1919.HAN 

Mar'tBAN.Ga.-lHt,08,g.,l»ll.JAJ 
Consol.,  6k.,  1937 JAJ 

Uarq'tte  Ho.A  O.— Mar.AO.,8B,  '92 

6«,1908 MAS 

68, 1923  (extension) JAD 

68,  1925(.Man|  A  Weat.).    AAO 

Memph.A  ChHrl.-l8t.7B,  lffl».JAJ 
3d  mort.,  78,  extended,  1015.JAJ 

Ut  consol.  78, 1915 JAJ 

Ist.conB.. Tenn.  lien, 7s,1915  JAJ 

Gold, 6b.  1924 JAJ 

3d  68, 1899 MAN 

Mexican  Cent.— Prlor.5B,lB89.JAJ 

Coneol.  48, 1911 JAJ 

let  con.  Inc.  3b,  19.S9 July 

2d  con.  Inc.  38,  1939 Julv 

Old  letiuort.  78,  1911 JAJ 

HexlcanNat.— let,  68,  1927. .JAD 
2d  M.,8er.  A,lnc.,68.1917...MA8 
2d  M..Ser.  B.lnc.,6s.l917.. April 

Mich.  Cen.— Consol.,  7b,  1902.MAN 

Consol.  5b,  1902 MAN 

6s.  1909 MAS' 

68,  coup.,  1931 MABi 

Mortgage  49,  1940 JAJ 

J.L.ASag.C(>n8.l8tM,8s,'91.MA8 

do       68,1891 MAS 

Joliet  A  N.Ind.,l8t,78  (gnar.M.C.) 
Del.  A  B.  C,  let  8.f,  lvti,2  ..MAN 

Mldd.  Un.  AWat.Gap— l8t,58,1911 
2d  58,  guar.  N.  Y.  S.  A  W.,  1896. 

Mil.  Lake  Sh.AW.-68, 1921. .MAN 

Conv.  deb.  58,  1907 F(&A 

Ext.  A  Imp.  8.  f.  g.  rjs,  1929. .FAA 

Mich.  Dlv.,  let,  68,  1924 JAJ 

Aehland  Dlv.,  let  68,  1925. .MAS 

Incomes,  68,  1911 MAN 

St.  P.  E.  AGr.  'I'r'k,  iBt.guar..  6b. 

Mil.  A  No.— Ist,  6e,  1910.. ..JAD 
Ist,  coneol.  68.  1913 JAD 

Mlnn'p.  A  Si.  L.— let,  78,1927.  JAD 
Ist  M.,  Iowa  CltyA  W.,  1909  .J  AD 

2d  mort.,  78, 1891 JAJ 

8outhwe8t.Ext.,l8t,78,1910.JAD 
Pacific  Ext.,  let,  6b,  1921..  AAO 
Imp.  A  Equip.  68, 1922 J^kJ 

Mlnn'p.  A  Pac,  1st,  58, 1936.  JAJ 

Mtnn.S.Ste.  M.  A  Atl.-lst,4e,lM26 
Consol.  4s,  1939 JAJ 

Mo.Kan.AT.-l8t,  g.,  48,1990.JAD 

2d,  g.  48,  1990 FAA 

Kane.  C.  A  Pao.  1st  48.  g  FAA 
Tcbo  A  Neoeho  1st  78,  1903.JAD 

Mo.  Pac— Coneol.  6b,  1920... MAN 

3d  mortgage,  78, 1!»06 MAN 

Trust  gold,  Js,  1917 MAS 

Col.  trust,  .58,  1920 FAA 

Lexington  Dlv.,  5,  1920..... FAA 
Fac.of  Mo.,letex.g.48,1938.FAA 

2d  78,  1891 JAJ 

Ver'8Vy.Ind.AW.lsto8.1926MAS 
Leroy  A  C.  Val.,  l8t,5a,  1926. JAJ 
Car.  Br..  Ist  ,  68,  g.  1893... .AAO 
St.L.l'oMt.&So.— lst,78,'92.FAA 

2d  mort., 78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  ■95.JAD 
Cairo  Ark.  A  T.,l8t,78,g.,'97.JAD 
Gen.  con.  r'y  A  1.  g.,  58,1931AAO 

MoblleAO.— l8t,K'(l,68, 1927.JAO 

Ist  Extension  6s.  1927 

Gen  mort..  4s,  1938 MAS 

8t.L.A  Cairo— 4e,  guar.,  1931.JAJ 

Mont.  A  Eufaula,  let  lis,  1909.  JAJ 

Morg'n'8La.ATex.,l8t,6»,1920JAJ 
let  mort.,  78,  1918 AAO 

Morris  A  E8sex— let,  78, 1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  78, 1900 JAJ 

General  mort.,7e,  1901 AAO 

Consol.  mort. ,78, 1915 JAD 

Nashua  A  Lowell-68,  g.,'93.FAA'}104% 
58,1900 FAAS107 

Nash.Chat.  AS.  L.— 1 8t,7a,1913.  JAJ    1 25 1« 

2dmort.,68,  1901 JAJ 

Consolidated  gold  .".e,  1928.  AAO: 

iNew  Haven  A  i>crliy-Gon.58,19  18 

New  Haven  A  N.,  let  79,1899..  JAJ 

!     Consol.  6s,  1909 AAO 

N.J.  Junction,  let,  4s,  1986. .F.SA 

N  J.  A  S.Y.-lst,  6s,  1910. ..MAN; 
N.J. Southern— lei,  6a,  1899. .JAJ 
N.O.  A  Northeast. -Prior  1.6B.1915    ...... 

N.Y  ACan.-£M..6s,g.,1904.MANi!ll3 

N.Y.C.A  Hud.Kiv.— Exl'd58.  MAN    lOO'^ 

Istcoup.  78,  1903 JAJl  12«i« 

Debenture  .58,  I'-Si  1904.. .MAS 

do  58,  1899  1904. ..MAS 

do  4s,  1H90-1905...JAD 

Bterllngmort.,  68,  g.,  1903. ..JAJ 

N.Y.Chlc.ASt.L.-l8i.48,1937.AAO 

N.  Y.  A  Greenw'd  U-  let  M.  Inc.  6a 

I    2dmortgaKe  Income,  6b 

N.Y.AHarloiu— 79.ooup.,1900.MAN 

In.Y.  Lack. a  W.— l»t.6«,  1931. JAJ 

I     2nd,  58.  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western- 
let  M.,  ext.  7e,  1897 MAS 

I    2d  mort.  e»teDde(l,58,1919.MA8 


114% 
108% 

lis 

110 

113 

13A 

107% 

107 

106 

105 

109 

82 

65 
102 
103 
101 
100 


90 


91 

76% 

40 


100 
105 


80 


93% 
103% 

:ioo 


Aak. 


FO 
79 


115 
130 


72 
37 
20 


97 

41 

11 

119>s 


122 


101 


100 

85 

118 


98% 
115 
118 


105 


93 


93 
76 
411a 
74% 


BAtLIOAD  Bom*. 


100 
IS4 


108 
103% 
118 
»7 


87 
20% 


101 


9* 


00 


105 

49% 
111% 

91 
117% 
110% 
100% 

90 
el03 

<  33 
3 

<  1 
96 

106% 
36 


108 

B5 

"o'iifl 

118 

111 

101 

100 

109 

33 
4 
3 

98 
107 

40 


08%ioa 

71      , 


111    Ills 


118 


el  13 
el  11 


US 
113 


92% 


100 
102 
102 
121 
102% 

"99 

112% 

129 


108 
108 


124 


102 
113>fl 


107 


94 

83 


103 

10519 

102% 


87 
HI 
108% 

65 


105% 
110.- 
118 

102% 


•  04% 

105 

89 

112 


66 


106% 

124" 
139% 
103 


120% 

lao  134 
105 
108 
l'.i6% 
110 
105% 


lo7% 
103% 


118 
120 


104 


97% 

ell9 

89% 

25 

6 

11H% 

i08% 

113 
113 


119>.i 
121 


107 


115 

101% 

127% 


N.Y.  Lake  Erie  A  WMt.-fCniit'd.) 
3dM.e>tendMl,4%B,  loss.. MAS    100%  107>« 
4th  M., extended, 5b,  1030.. AAO    110 
9th  M.,  extended,  4b.  1038.JAD 

latooni.  l%,7«,g.,1920 MAS 

I  It  0001.  food  ooup.,7*,1030  MAS 
BeorKanlxat'n  Ist  lien.  6«,  1908  . 
I»iig  Dnok  mort.. 7b,  1893. .JAD 
Long  Dock  eon.  g.,  6b,  1035  AAO 

New  3d  oon(.6i.  1969 JAD 

Collateral  Tr.  8a.  1033 MAN 

Fnnded  ooanon  9a,  1900 JAD 

OoldlaooiDe*>ond«,  6b,  1977  

Cblo.  A  BrtelBt4-ft*g.l082.MAN 

lD0ome9B,  1982 

N.Y.  AL.  Br'ch— lat.  Ba,  1931. JAD 
N.  Y.  N.  H.  A  H.l8tr.4a.1903.JAT) 
N.Y.ANorth'n  -Ist  8.9a,1937.AAO 

2d  gold  4B.  1927 

N.Y.Ont.AW.-lat.g.,6B,1914>IA« 

Consol.  98,  g.,  1939 JAD 

N.  Y.  A  N.  Eng.— lat,  7a,  1909.JAJ 

iBtM..  68.1909 JAJ 

2d  m.,6B,  1902 FAA 

£d  6b  (scaled  -5  p.o.  tl  U  '92) .  FAA 
N.Y.Pa.  A  O.-Frlor  lleo.  6a.  1899.. 

do  lBt78, 1905 

2d  mort.  Inc.,  9a.  1910 

3d  mort.  Inc.,  9a.  1915... 

Equip.  Trust..  98.1908 MAN 

N.Y.  Phil.  A  Nor.— 1st,  1928  ..JAJ 

Income  68,  1933 AAO 

N.  Y..  Pro  v.  A  Boston  7b.  1899.  JAJ 
N.Y.8.AW.-lst  refnd.,9B,1937.JAJ 

2d  mort.,  4%B,  1937 FAA 

Gen.  m.  .58,  g,  1940 FAA 

MIdI'd  of  N.  J.-lBt,6s.1910.AAO 
Newl)"g  Dutch.A  Conn.— Tnc8.1!)77 
Norf.  AWe8t.-Gen.,68,  1931. .MAN 

New  Klver  let  68, 1932 AAO 

Impr.  A  Exten.,  68. 1934. ...FAA 

AdJUBtment  78,  1924 (J.— M. 

Equipment,  58,  1908 JAD 

Clinch  V.  D., let 58,  1957.. ..MAS 

Debenture  6s,  1905 MAS 

NorrkAPet«rsb.,2d,8e,  '93.J(fc.J 

80.  Bide,  Va.,  ext.  5-6b 1900 

do       2d  M.,6Xt.  .5-68. ...1900 

do       3d  M..  68,  '96-1900.JAJ 

Va.ATenn.,  4th  M.,8b,  lOOO.JdiJ 

do         extended  58,1900..r<fcJ 

100-year  mort.  58,  1990 JAJ 

North.  Pac.  Coast  1st 68 MAN 

North  Penn.— lBt,78, 1896. ...MAN 

Gen.  mort.,  78.1903 JAJ 

Debenture  68, 1905 MAS 

Northea8t.,8.C.— l8tM.,88,'99,M.<i8 

2d  mort..  88.  1899 .5IA8 

Consol.  gold,  68, 1933 JAJ 

Northern.Cal.- lat,  68,  1907. .JAJ 

Consol.  58, 1938 AAO 

Northern  Cent.— 4%s,  1929.. AAO 

2d  mort.,  68, 1900 AAO 

Con.mort.,68,g.,oonp.,1900.JAJ 
Mort.  bds.,  5s,  1926,  series  A  JAJ 

do  series  B 

Cons.  M.  68.,  1904 3AJ 

Con.  mort,  stg.  68,  g.,  1904. . .  J(kJ  «108 
Union  RR.— let,  68,  end.  Cant.,'95 
Northern  Pac— Gen. .68, 1921.JAJ 
Gen.  land  gr.,2d.  6a,  1933. ..AAO 
Gen.  land  gr.,  3d,  68.  1937.. .JAD 

L.  G.  con.,  g.  5e,  1989  JAD 

Dividend  scrip  ext.  66,  1S'07.JAJ 
Pen  D'Oreille  Dlv.,  6e,  1919. .MAS 

Mo.  DlT.  68, 1919 MAN 

James  Riv.Val.— let,g..68,'36JAJ 

Spokane  A  Pal., Ist  68, 1936.MANI 

HelenaA  Red  .Mt.lst,6s,1937.MA9 

Dul.  A  Man.,  let.  68,  1936... JAJ 

Dak.  Exr.,lst.8.f.68,l937.JAD 

No.Pao.AMon.,l8t,6»,  1939. MAS; 

Coeur  d'Al.,l8t,g.,  68, 1916.MA8 

do  Gen.  Ist  g.,  69,  1938... AAO 

Cent.Waeh'n,  Ist  g.68.1938.SfA8 

Ch.  &  No.  Pac  COD.  9g.l940.AAO 

North.  P.  Ter.  Co. -let,  68,  '33.JAJ 

N.  W.  Nor.  Car.  let  68,  1938. .AAO 

Norw'hAWor.- l8tM..68.'97..MAS'51l)9% 

Ogd.AL.Cham.-0on8.68,1920.AAO|  103% 

Income,  6s,  1920 i5  18% 

Ohio  I.  A  W.— Ist  pfd.58,1938.  .VJ-J 
Ind.  Bl.  AW. —1st,  pf.,7s,  190O.. 
Ohio  A  MIselssippl.— 
Cone.,  sinking  tund,  78,1838.  JAJ 

Cons,  mort.,  78,  1898 JAJ 

2d  consol.  mort.,  7s,  1911. ..AAO 
iBt.Suringf.  Dlv.,  78,  1905. .MAN 

Ist  gen  .5»,  1932 JAD 

Ohio  River  RR.— Ist.  5s.  1936.JAD 

Gen.  gold.  5s,  1937 AAO 

Ohio  Southern— let  68. 1921 . .  .JAD 

Gen.  M.  48,  1921 MAN 

Ohio  Valley-  Gen.M., 5  g.,1936.J  AJ 

Old  Oolonv-«a,  1897 FAA;5106% 

68,  189«. JADJi03% 

7a    1894 M**l}iS5.. 

4%s,  1904 AAO'}103% 

4%8  1997 JAD|{101% 

48^  1938 JAJ  }103% 


Aak. 


120 

119 
105 
113 
99 
104 
113% 
114 


It  8 


116% 
111 
105 
79% 
100 
101% 
102 
104 


lu9 


107 


109 
..■•«• 
119 
110 
106 
117 
111% 
108 
79\ 

l6i\ 
109 

ioiii 

100 
107 
103 
109  >• 


80% 


94% 


121 

89^8 

35 

12 
120 
129 


114 


119% 


110% 
110% 


B.  O.  F.  A  N.  B.,  98, 1910  ..JAJlJllO% 
N.  Bedford  RR.,  7s,  1894  ..  JAJ'^lOS-a 
OraahaASt.L.-l8t,48,1937..JAJ      50 
Orange  Belt- l8tM.,98. 1907. .JAJ    .... 

Oreg.ACal.-lBtoB,  1937 JAJ  e  98 

Oreg.  K'y  A  Nav.-lst  Bs,  1900.JAJ    108 

C.msol.  mort.  5a,  1935 JAD 

Collateral  trust !  s,  1919 MAS 

Osw.ARome— Ist  M.,  78, 1919.MAN 
Ox.AClnrk.— lat,  p.A  1.  gn.  aa.MAa 

lat  Interest  guar.,  68  1037. .MAN 
Panama-SterrgM.,  7a.  g.  '97.  A  AC  «101 

Subsidy  bonds,  6«,  19ru....MAN'«  99 


184 


105 
101^ 
81 


951a 
107 
104 

20 


118i« 


114 
111 
VS 
100 


103 
59 


107 
104 
109  •• 
109 
103 
109 
118 
106 
96 


100 

110 

92 


lOS 
100 
104 
100 


♦  Price  nominal.    §Purclia«er  also  pays  accrued  Interest    e  In  London.    lOoupon  oil.  t  In  Amsterdam.    ; In  Frankfort  Germany. 


932 


THE    CHRONICLE. 


[Vol.  Lll. 


GBN-BRAL    QUOTATION'S    OF    STOCKS    AND    BONDS— Go.VTmaBD. 
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BAn^OAS  BONDS. 


Bid. 


el  07 
111 

el  03 
104 
104 


117Js 


45 


100 

68 
lOlia 

74  «i 

leifl 

110% 

€0 
lOlis 


105  •« 
104 


110!!i 


112 


106>ii 


104 
IOOI4 


Penn.  BE— aen.M,68,cp.,1910.J&J 
Cons.  M.,68,cp.,'05.J.15&D.15 
CoUateral  trust,  4ias,  1913. -J&D 

Consol.  58,  cp.,1919 MAS 

Equip.  Tr.  48,  series  A Q— F 

Penn.  Co.,  6s,  coup.,  1907. .Q.— J 
Penn.  Co.lst  M.,4»«s,1921,r.J&J 

Fenn.&  N.Y.Can.-lst.78,'96.J&D 

lstmort.,78, 1906 J&D 

&  RE.  confol.  48. 1939 A&O 

Penn.  *  N.  W.-58, 1930 J&J 

Pa.  P.  &  Bost.— Ist,  68, 1939..  J&J 

Pen8.&  Atlantlo-l8t.  68,1921. F&A 

Peo.  Dec.  <fe  Ev.— Ist,  6s,  1920.  JcSJ 

2draort»irage.  58,1926 MAN 

Evansville  Div.,l8t  6s.l920.MA8 

Peoria  <fe  Eastern-Cons.  4s.  1940. 
Income  48, 1990 

Peo.A  Pekin  Ur .  -lst,68,1921.q-F 
2d  mort.  4158,   1921 MAN 

Perkiomen— Istser.  58, 1918  Q-J 
2d  series  58. 1918 .Q.— J 

Petersburg  -Class  A,  58, 1926.J&J 
Class  B,G8,  1926 A&O 

Plilla.&E.-Gen.»fuar.,68,g.,'20.J&J 

General  58,  1920 A&O 

General  4s,  1920 A&O 

Sunb.  &  Erie— let,  7s,  1897..  A&O 

Phila.  &  Read'g— Ist,  68, 1910.J&J 

2d, 78,1893 A&O 

Con801.M.,7s,1911,  reg.&  op.  J&L> 

Consol.  mort.,  6s.  1911 J&V 

Improvement  mort.  ,68,  '97 .  A&O 

Cons.  5s,  l8t8eries,1922 M&N 

Deferred  income  6s 

New  gen.  mort.,  48,  1958... .J&J      78»s 
1st  pref.  inc.,  58,  gold,  1958. ...F      52k 
2dpref.  Inc.,  5e,  gold,  1958... .F      36 
Sdpref.  inc.,  5s,  gold,  1958... .F      27 
3dpref.,  inc.,  58,  convertible. ..F      31 

Phila.  Wll.  &  Bait.— 68,  1892. .A&O  5100 

68, 1900 A&O  51O8IS 

5s.  1910 J&D  ilC5ii 

Trust  certs.  4s,  1922 M&N  

Pied.  &  Cumb.— 1st,  os,  1911. F&A  

Pitt8b.C.&  bt.L.— l8t,  7s.  1900.F&A  1 1 5 

Pitt8b...,i.&Tol.— 1st,  (>8, 1922. A&O  105 

Pittsb.&Con'Usv.— l8tM.7s,'98.J&J  HI 
Sterling  cons.  M.  68,  g.,guar.J&J  eliO 

Pittsb.Ft.W.  &C.-l8t,7s,1912Var  lHh 

2d  mort.,  7s,  1912 Var  

3d  mort.,  7s. 1912 A&O  130 

Pittsb.  June.  Ist  Cs,  1922 J&J  115 

Pittsb.  &  Lake  E.— 2d,58,1928  A&O  5 

Pittsb.  McK.&  Y.— lst,6s,1932.J&J  115 

Pitt8.Pain.&F.— l8t,g..5s,1916J&J  

Pitts.Shcn.&L.E. Ist  58,1940.  A&O  

Pittsb.  &  West.- Ist,  4s,  1917. J&J      78ia 

Pitts.  Y.  &  Ash.-  lst,5s,l".>27.M&N  lOj 

Ashtabula  &  Pitts.  — ist  6s.  1908 

Portl'nd&Ogb'g- l8t6s,g.,1900J&J  5112 

PortRoyal&Aug.— lst,6s,'99.J&J  106 

Income  mort.,  68, 1899 J&J  115 

Ports.Gt.F.&Con.-4i«R,1937.J&DS102'4 

Pres.  &  Ariz.  C— Ist  g.68,1916.J&J 
2d  inc.  6s,  1916 J&J 

Prov.&  Worces.- 1st  6s,1897.A&0 

Raleigh  &  Gaston— 88, 1898. ..J&J  115>s 

Een.&S'toga- l8t7s,1921oou.MAN  

Rich  &Dan.— tten.m.,68,  1915J&J  112 

Debenture,  6s,  1927 A&O  

Con.  mort.  gold,  5e,  1936. ..A&O  

Equip.  M.  8.  f.  59,  1909 M&8  e  86 

Elch.Fr.&F.—Con8.4is8, 1940.  A&O  

Rich.  APetersb.,  ds,  1915. ...M&N  

Rich.  York  R.  &  Ches.,  Ist  8s,  1 891  106 

2d  mort.,  68,  1900 M&N  100 

Rich.  &  West  Pt.Ter.,  6s,  1897. F&A      93 
Con.  col.  trust,  Ist,  58,  1914. M&8      65 

Rio  Grande  West..  I8t4s,1939.  J&J      76^ 

Kio  Gr'de Junc.l8teu.58,1939.J&D  

Rome  &  Carrollt.— Ist,  6s.  g.,  1916  102 

Borne  Wat'u&0.—8.P.,7a,1891.  J&D  100>9 

2d  mort.,  78, 1892 J&J  101 

Consol.,  extended  58,  1922.  A&O  108 

Rutlanu— 1st M.,  68,  1902. ...M&N  10;!s 

Equipment,  2d  58,  1898 F&A  S  99 

8t.Jo.&Gr.  Isl'd— l8t,guar.68,1925.      84i6 

2d  mort..  Incomes,  5s,  1925 

Kan.  C.  &Om.  1st  58, 1927. .J&J  .... 

Bt.UAlt.&T.H.— lstM.,78,  '94.Var  108 

2d  mort.,  pref.,  78, 1894 Var  loa"* 

2d  Income,  78, 1894 M&N 

»lv.  bonds,  1894 

BeUev.&8.IU.,lst,8.F.88.'96.A&()  11214 

Bellev.&  Car.,  Ist  68,  1923. .J&D  

Ch.8t.b.&Pad.,lst,g.,  58,  1917 

Bt.  L.  8outh.,  Ist,  48,  1931.. M&8  

do     2d,  Income  6s,  1931  ..M&S  

Garb.  &Shaw.,l8tg.48,1932.M&8      77 

Bt.L. Ark.A  Tex.  1  stTrust  Receipts      78 

2dm..6B,  1936,  all  ass'tso'd.F&A  

Bt.  L.  So.  W.  lit, g.. 48, 1989.. .M&N      67  H 
2d,g.,  inc.  48, 1989 j&j      27 

Bt  Louis  &  Ban  Francleoo— 

2d  68,  ol.  A,  1906 M&N  107 

2d  M.,  68,  class  B,  1906 M&N  107 

2d  M.,  €8,  class  C,  1906. ...M&N  107 
iBt  m.  Mo.  &  W.  68,  1919  ...F&A  ellO 

Col.  Trust,  6,  g.,  1920 .F&A  »llo 

Equipment  7s.  1895 J&D  100 

General  mort..  68, 1931 J&J  103 

General  mort.,  5s,  1931 J&J      91 

Ist  trust,  g.,  58,  1987 A&O  

.    Kan.C.  &Hw.,lst,68,g.,1916..J&J  

Ft.8.&  V.B.Bd.,lBt,6s,  1910.A&O      92 

8t.L.K.&8o.W.  -l8t68,  1916M&8  

Kansas  Mid.— 1st,  48,  1937. J&D  

8t.  Louis  Salem  &  Arkansas-Ss    )  94>« 

Bt.  L.  W.  &  W.,  6s,  1919 M&S  

Bt.L.Vand.&T.H.-l8tM.,78,'97.J&J  111 

2d  mort.,  7e,  1898 M&N  105 

2d.  7b.  guar.,  1898 M&N  107i« 


Ask. 


128 

121>t 

109 


105 

106 
105 


71 

103 

76 

22 


67 

ioo' 


99 
123' 


126 
126 


79 
55 
38 
27  >« 


lOOij 
110 
106i» 
98 
100 


115 

128 


135 


97 


114 
108 
122>« 
102  S 


145 

114 

100 

85 

88 


108 
105 


65  H 
76% 

88 


108  >« 
108 
99  i« 


110 
106 
105 

55 
114 
HOI4 
102 

84 


18% 
67% 
29 


120 


95 


RAILROAD   BONDS 


6t  p.  &  Duluth— l8t,  5s,  1931. F&A 

2d  mort..  58,  1917 A&O 

8t  P.Minn.&Man.— 1st  78,1909  J&J 

2d  68.1909 A&O 

Dak.  Ext.,  68. 1910 M&N 

1st  consol,  69, 1933 J&J 

Ist  consol.,  reduced  to4'«8  ..J&J 
Montana  Ext.,  Ist,  48.  1937.  J&D 
Minn's  U'n,  1st,  68,  1922  ....J&J 
Montana  Cent.— Ist,  68, 1937J&J 
East'n,Minn.,l8t,g.,5s,1908.A&0 
St.P.&No.Pac.-Gen. 68.1923. F&A 
4anAnt.*.\.Pas8.,lst,6s,1916.J&J 

Ist,  6s.  1926 J&J 

San  F.&  N.P.-l 8t,5s,g.,1919. . .  J4J 
SMidnskyMausf.&N.- Ist,  7S.1909 
Sav.Am.  &MoD.con.,6,g.,1919.J&J 
1»T.  FI.  &  W.— Ist,  6s,  1934. .A&O 
At.  &  Gulf,  con.  7s,  1897  ....J&J 
80.  Ga.  &  Fla.— Ist,  78,1899.M&N 

2d,  78,1899 M&N 

Scior.V.&N.E -lst,g.,48,1989.M&N 
leaboard  &  Roan.-  6s,  1916. .F&A 

58.  coup.,  1926 J&J 

3eat.L.8.&E.— lst,gold.68,'31.F&A 
iham.  8un.&  Lew.— lst,58,'12M&N 
3ham.V.&  Potts.— 7s,  ecu.  1901J&J 
iiien.Val.  -l8t,78,Tr.  rec.ass.J&J 
Gen.  M.,  68,1921  Tr.  reo.ass  A&O 
Incomes,  6s,  1923 
Shreve.  &  Hous.— Ist,  6s,  gu.,  1914 
3odu8  Bay&  So.— l8t,5s,g.,1924J&J 
9o.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
3o.  Carolina— IstM., 68,1920. .A&O 

2a  mort.,  68, 1931 J&J 

Income  65,  1931 

3o.  Pac.Arlz.- lst,68,1909-10.J&J 
80  Pac.Cal.-l8t,68,g., 1905-12  A&O 

Ist  con.  g,  5s.  1938 A&O 

So.  Pac.  Branch— 6s,  1937. ...A&O 
So.  Pac.  Coast— Ist  gu.,  g..  4s,  1937 
So.  Pac,  N.  M.-lst.  6s,  1911  .J&J 
Spok.Falls&N.— lstG8,g.,1939.J&J 
State  L.&8uI.-l8t(J8, 1899. ..J&J 
Stat.  Isl.  R.  Tr.— l6tG8,g.,1913.A&0 
2d  mort.  guar.  58,  g.,  1926. ..J&J 
Steuben.  &  Ind.,  1st  Ss,  1914. .J&J 
9inb.Haz.&W-B.— l8t,5s,1928M&N 

2d  mort.,  Gs,  1938,  reg M&N 

Sonb.  &  Lewlstown,  7s,  1896.. J&J 
Susp.  B.  &  Erie  June— Ist  78, 1900 
Syr.Blng.&N.Y.— con8ol.78,'06A&O 
Syracuse  St.  R'y.—lst,53, 1920.  J&J 
TerreH  &  Ind.— Ist,  7s,  1893  A&O 

Consol.  mort.,  5s,  1925 J&J 

Terre  H.  &  Log'pt.— Ist.gu.,  6s.J&J 

Ist  and  2d,  68, 1913 J&J 

r«x.  Cent.— l8t,8k.fd.,7s,1909M&N 

Ist  mort.,  7s,  1911 M&N 

Texas  &  New  Orleans— l8t,78. F&A 

Sabine  Div.,  1st,  6s,  1912... M&8 

r«x.  &  P.  -East.D.lst  6s,1905.M&8 

Ist  gold,  6s,  2000 J&D 

2d  gold  inc.,  5s,  2000 Mch 

Third  Avenue  1st  5s,  1937.  ...J&J 
Tol.  A.  A.&Cad.— lst.6s.l917.M&8 
rol.  A.  A.&Gr.T.— lst,6s,1921.J&J 
Tol.  A.  A.&M.P.— l8t,6s,1916.M&S 
Tol.A.  Ar.&N.M.— lst.6s,  1924.M&N 

lit  consol.  58,  g.  1910 J&J 

Tol.  &  Ohio  Cent.— 1st,  58,  gu.l935 
Tol.  &  O.  C.  Ext.-lst,  5s,  g.,  1938. 

Do    do     guar... 

Marietta  Min.,  Ist,  6s,  g.,  1915.. 
Tol.Peorla&W.— l8t,4s,1917....J&J 
Tol.  8t.L.&K.C.,l8t,6s,1916...J&D 
Troy  &  Boston  Ist  7e.  1924. ..J&J 
Ulster  &  Del.  con.,  5,  1928....J&D 
United  Co'sN.J- Gen.68,1908.M&S 

do         gen.  48,  1923 F&A 

do         gen.  48, 1929 M&S 

sterllngdo         6s,  1894 M&8 

do  68,1901 M&S 

Colon  Paciflo-lst,  6s,  g,  1896.  J&J 

1st,  6s.  1897 J&J 

Ist,  6s,  1898 J&J 

1st,  6s,  1899 J&J 

Sink.  F.,  8s,  1893 M&8 

Ojo.  Bridge,  sterl.  8s,  g.,  '96.A&0 

Collateral  trust,  68,  1908 J&J 

Collateral  trust,  5s,  1907 J&D 

Collateral  trust  lijB,  1918.. M&N 

Equipment  Trust  5s A&O 

Kanb.  Pac,  Ist,  6s,  1895 F&A 

do    iBtM.,  68,  1896 J&D 

do     Den.  Ext.,  68,1899.MAN 

do    1st  cons.  M.,6s,1919  M&N 

Oen.Br.U.P- A.&P.  P.6s,'95  M&N 

Fund,  coupon  78,  1895  ...M&N 

Atoh.Col.&P.,l8t,Gs,1905Q.— F 

At.J.Co.&  W.,l8t,tis,1905.Q,— F 

U.P.  Lin.  &  C,  l8t.g.,5s'18A&0 

Oregon  Sliort-L.  &  U.  N.  Consol.. 

Collat.  Tr«8t5s,  1919  M&S 

Oregon  Short^L.,  68. 1922  ..  F&A 

Utah  80.,  gen.,  78, 1909 J&J 

do  Ext,l8t,78,lS09J&J 
Utah  A  Nor.— iBt  M.7e,1908.J&J 

Gold  58,  1926 J&J 

U.P.Den.AGulf  con.,5.g  ,1939.JAD 

Den.  Tex.  G.  1st,  g.  58, 1937 

U.  &B1.  B.— Con.  48,  g,  1922. .J&J 
UticaCUn.ABing.l8t5,1939...J&J 
Valley  of  Ohio— (5on.  68, 1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903.M&N 
Vlcksb.  8h.  &  Pac.  -Prior  lien,  6s. . 
Va.  Mldl'd.— lstser.,68, 1906. M&8 

2d  series,  68, 1911 m&8 

3d  series,  6s,  1916  ..  .  M&S 

4th  series,  3-4-58, 1921 M&8 

5th  series,  58, 1926 M&S 

General  58, 1936 M&N 

do        guaraiiieed,  Btamped 


23 

a;106 

80 


Bid. 


100 
114i< 
114 
113»« 


Ask. 


lC2is 


112 


117 
60 


117 

86 

5105 

105 

110 

105 

73Ji 


101 
120 


102 
1121s 

9rf 
106 

93 
103 


,112 


105>i 
IO2I4 

98 
11214 
5110 
12014 

102 

101 

101 

99 


'   40 

ioii« 


87 
32 


82 
106 


81% 
104i< 


95 
74 


12214 
102 
^104 


IO914 
110% 
112 
1131a 
lOSie 
elll 


t  92 
108 
1071s 
110 
1061s 
105 
100 


68 

73i« 

70 
101 
102 
101 
101 


72 
71 
100 


§• 


105  >s 


99% 

81 

82 


I14I11 
115% 
101 
841s 


115 


65 
100 


87 
110 


110 

7414 


106 
9914 


60 
110 

35 
108 


22 


100 
110 
118 


115 
114 
130 


45 
45 


8714 

3214 

1121a 


110 

IOOI4 

94 


103 


100 
75 14 
85 


1061s 


113 


115 


68 
93I4 
109 


10678 


78 


74 
73 


1021s 


82 

73 

74 
103 
110 

106 "' 

lie's 

109 

85 

100 14 

83 

85 


Railroad  and  Miscel.  Bonds. 


Wabash-lst  gold  58, 1939.  .M&N 

2d  gold  58, 1939 F&A 

Deb.  mort.,  series  A,  1939. ..J&J 

Deb.  mort.,  series  B,  1939. ..J&J 

St.L.K.C.&N.  (r.est.&R.),7s.M&S 

do    8t.  Cha's  Bridge  6s,  1908 

do    No.  Mo.,  Ist,  1895. ..J&J 

West  Cliester— Con.  7s,  1891. .A&O 

W.  Jersey  A  At.  1st  M.,68l910MAS 

West  Jersey -1st,  6s,  1896 J&J 

lstM.,78, 1899 AAO 

West  Shore— Guar.  4s,  2361... J&J 
West  Va.C.&Pitts.—lst,6s,1911  J&J 
West  Va.&^itts.-lstSs, 1990. A&O 
West.Maryl'd— 3d  en.,68, 1900.J&J 
West.N.Y.&Penn- l8t.5s,1937J&J 
2d  m.,  38  g.— 5e  sc.  1927. ...A&O 
Warren  &  Frank.,  l8t,7s,'96F&A 
W'n  No.Car -Con.68,guar.l914. J&J 
*Ve8t'nP«nn.— 1st  M .,  68.  '93 . . A&O 

Pitts.  Br.,  IstM.,  6s,  '96 J&J 

Gold  4s,  1928 J&D 

Wheeling*  L.  Erie— Ist. 5s,...  1926 
Wheel.  Div.,  1st,  5s,  1928  .. . .J&J 
Exteus  and  Imp.  5s,  1930. .F&A 
Wilm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wilm.  &No.— Ist,  5s,  1907-27.  J&D 
Wilm.  &  Weldon— 7s,  g.,  1896..  J&J 

58,  1935 J&J 

Winona&S.W.—lBt,65.g., 1928. A&O 
Wiscon.  Cent.Co.— lst,5sl937.J&J 

Incomes,  non-cum.,  5s,  1937 

Wore.  Nash.  &  R.— 5s,  •93-'95.  Var. 
Nash.  &  Rooh..  guar.. 5s. '94. A&O 
MISCKl,l.Al<iKOUS  BONDS. 
Amer.  liellTeleph'e-7s,  18^8  F&A 
Am.  Cot.  Oil-M.  g.  8s,  1990. .Q-F 
Am.WatcrW'sCo.— lBt68,1907.J&J 

let  con.  gold  58, 1907 J&J 

Amer.  Steamship- 68,  1896. ..A&O 
Bjoueville  Bridge  7s,  1906.. .M&N 
Boston  &  Montana— 78, 1S98..J&J 
Boston  UnltedGas— 58, 1939..J&J 

2d  5s,  1939 J&J 

Cahaba  C'l  Min.- Ist  g.  7s,l  907.  J&J 
Ches.  &  Del.Can.— Ist  5s,1916.  J&J 

Ches.  &  Ohio  Canal— 6s J&J 

Chic.  GasL.  &C.-C.  OS,  1937..J&J 

Chic  June.  col.  g.  5s,  1915 J&J 

Colorado  Coal  &  I— 6s,  1900. .  .F&  A 
Col  &Hoek.C'l&rn-g.68,1917.J&J 
Comsfk  Tun.— 1st  in.  4s,19 19.M&N 
Consol.  Gas,  Bait.— 68, 1910.  .J&J 

Consol.  58, 1939 J&J 

Consolid.  Coal-Conv.  68.1897.J&J 
Edison  Elee,  111.  Co.— Ists.  5s. .  19 1 0 
Eq.G'f&P..CUic-lstg.6s,1905.J&J 
Gi'dR.Cl.&C— lstg.6s,1919  A&O 
Henderson  Bridge— 68, 1931.. M&8 
Iron  Stc.tmboatCo.-Gs.  1901. J&J 
Laclede  Gas.  St.  L.— 5s,  1919 . .  Q— F 
t*highC.&Nav.— M.4iss,1914.Q— J 

RR.  68, 1897 Q-F 

Convert.  6s,  1894 M&S 

Mort.  6s,  1897 15  J&D 

Consol.  mort.  7s,  1911 J.&D 

Greenwood  Tr.  7s,  1892....F.&A 

Gen.  mort.  4148.  1924 Q— P 

MIn'p's  St.  R'y  Ist  con.58.1919  J&J 
Mut.Uu.Tel  — Skg.fd.6s,1911.M&N 
Nat.St'rchMi'.Co.-l8t,g.«JB,'20  M&N 
New  Eng.  Telephone.  6s,1899.  A&O 
New  Eng.  Terminal.  58,  1909. F&A 
New  Orleans  Pac— I  and  grants. . . 
N.  Y.&  Ont.  L'd-lstg.  68,1910. F&A 
N.Y.  &PeriyC.  &I.  Ist  g.Cs,  1920. 
Northw'n  Telegraph-7s,1904  J&J 
Ocean  SS.  Co.— 1st  6s,  1892.  guar.. 
Oregon  Imp. Co  —1st  68, 1910. J&D 

Consol.  5s,  1939 A&O 

Penn.  Canal— 6s,  1910 J&J 

Penn.  Steel— 1st  5s,  1917 M&N 

People'8G.&C.Ch.-lst,6,g.'04.M&N 

2cf  do        1904  J&D 

Peoria  Water  Co.  6s.  g..  1919. M&N 
Phila.  Co.— 1st  8kg.fd.6s,1898.J&D 
Po'k'psie  Bridge-lst  6s,1936  F&A 

Proctor  &  Gamble  1st  68.  1904 

St.L.B'dge&Tun.— l8t7s,1928.A&0 
Tenn.  Coal  Iron  &  R — 

Tenn.  div.  1st  6s,  1917 A&O 

Blr.  div.  1st  con.  6s,  1917.. ..J&J 
W'n  Un.-Deb.  7s,  1875-1900.M&N 

Deben.  78,1884-1900 M&N 

CoUat.  trust  cur.  5s,  1938 J&J 

Woodst'ck  Iron— Istg.Gs,  1910.J&J 
STOCKS— KAILKOAD.  Par. 
Ala.  Gt.  South.- A.,  68,  pr6f.,.*10 

B,  common £10 

Ala.  N.  O.  &Pao.,  Ac,  A,  pref. £10 
do  do         B,  def..«10 

Alabaaia&Vicksbnrg 

Albany&  Busqueh.,  auar.,7...100 
Atchison  Topeka  &  Santa  Fe..  100 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  Paoltlc 100 

Augusta  &  Savannah, leased...  100 

Baltimore  &  Ohio 100 

do  iBt  pref.,6....100 

do  2d,  pref 100 

Bait.  &  O.  S.  W.— pref lOJ 

Beech  Creek,  guar 60 

BeUevUle  &  80.  lU.,  pref 100 

Boston  *  Albany 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

do  do     Pref .100 

Boston  &  N.  Y.  Alr-Une,  pref..  100 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated 1 00 

Buffalo  RochestiT  &  Pittsb 100 


Bid. 

Ask. 

9714 

98 

74  »i 

75 

35 

38 

10414 

.. 

10»i« 



no 

idsH 

lOSH 

119 

^ 

102% 

10714 

108 

elOO 

102 

99 

100 

27'* 

28i» 

107 

101 

102 

102 

106 



104 

100 

.... 

93% 

114 

iieij 

ill 

112 

...... 

93 

5100 

§100 


74 
1071s 
108-4 
1031s 
112% 
1231s 
101 

9914 


102 
21' 


90 


102 

97  Is 
65I4 
63 
101  Ij 


100 

'4614 


el26 
92' 


e     9 
e  3 

e  m 
!   3e 

35 
160 

32% 

94 

109 

5 

131 

80 
130 
116 
2% 

75 
135 
200 
174 
19514 
149% 


75 


100 


IO214 


24 
96 


103 

99 

66 

65 
101% 


100 


40% 

i'so" 


90 
95 


99 1» 


10 

4 
1% 


233 
1831s 

26 

331* 


170 

32''» 

96 
110 

5>« 
135 

85 


118 


140 
201 
175 
196 
150 


254 
185 
.29 
•34 


*  Filoe  nominal,    i  Purchaser  also  pays  aooraed  Interest.    eInl/ODdon    lOoapoAoO,    «  Price  per  share,     t  m  auibu,..;  |^    I  U  Fraukfort. 


h 
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G5MS«.\L    qUOT.VnO.VS    OK"    dl'DJICd    \S  )    B')VDS-0>VTr!»OBi>. 
For   ■«pUnmtlon«   n—  Wof «  ■!  H»«<l  of  rir»*   P»«  of  «ta<n«iloii<. 


BAILROAO  BTOOKa. 

Buflr.  Kncli.AP..pf.lOO 
B.  C.  K.  A  North..  TOO 
CBllfcirnltt  Paiilllc  100 
Camitcn  AAtlantlc.nO 
do  do  Pf  BO 

Canailn  Sontliern  100 
Ch  ladtHu  Pantflo.  100 

CtHwlHiia AU 

ilo  Int   pf..^O 

do         2dpret..50 

OertarP.  A  Minn. ..100 

Cent,  of  aoorKla...lOO 

Central  Hasa 100 

do         pref.  100 

Cent,  of  N..1 100 

Central  Ohio 80 

do  Pref... 80 

Central  Pactflo....l00 
Central  of  So.  Car.. 50 
Char.  Col.  *  An)t..l00 
Ches.  i\i  O.-Vot.  Tr.  rer 

do  iBtpf.lOO 

do  2d  pref.  100 
CliloaKO&  Alton..  100 

do  pref.  100 

Chlo.A  At.,Beii.Tr.rcc. 
Chlo.Bur.  &qiiln.lOC 
OWcA  East.  111. ..100 

do  pref.  100 

CWo.  Mil.  A  8t.  P.IOO 

do  pref..  100 
CWo.  A  Nortliw'n.lOO 

do  pref.,  7.100 
Chlo.  K.  I.  *Pao..lOO 
C.8t.P.M.&o..conilOO 

do  pref.  100 

CWo.  &  West  MlcU.  100 
Cln.  Ham.  &  Dar.lOO 
Cino.N.O.A  T.Pa'c.  100 
•Cln.  Sand.  &  C.pf .  50 
Clevel.  A\.  &.  Col.  100 
Cleve.  &  Canton..  100 

do  pref.  100 

Cley.  C.  C.  4  8t.  L.lOO 
_      do  pref.lCO 

Cl.APlM.,gnar.,7.  81' 
Col.  A  Green.,piei.lOO 
Col.  H.  Val.  ATol.lOO 
Col.AXen.,Kuar..8  SO 
Con.  A  Montreal— 
Cl.KH.C.&M.pf.lOO 
Class  IV.  (Cuuc.)lOO 
Con.APort8.,KU.,7  100 
Conn.  A  Passump.lOO 
Connecticut  KiverlOO 
Cons,  of  Vt.,  pref  100 

Current  River ICO 

Danbury  A  Norw'lk.50 
Day.  A  Mloli.,  gn..  50 
„  ,  •lo  Pf-,KU.,8.50 
Del.  A  bound  Br'klOO 
Delaware*  Hud. .100 
Del.  Lack.  A  West.  80 
Del.  A  New  Jing...lOO 
Denv.  A  Rio  Gr.... 100 

do  pref.  100 

Dee  M.  A  Ft.  b'ge  100 

do  prel.ioo 

Det.  Bay  City  A  A. 100 
Det.  Hills.  A  8.  W.lOO 
Det.  Lan.  A  Worth.lOO 

do  pref.lOO 

Dnlnth  S.  S  A  Atl.lOO 

do  pref.lOO 

E.  Tenn.  Va.  «  Ua.lOO 

do    1st  pref.  100 

do  2di)rel..l00 
Eaet  Pennsylvania. oO 
Eastern  iu  N.H..  IOC 
Ellz.  1*1.  A  Big  8.100 
EimtraA  W'uisp't    5C 

do      Pref 50 

ETansville  A  T.  H..50 
Fltchburg ito 

do      Pref... .100 

Flint  A  Pere  Marq.  1 00 

do        pref..  Ice 

Fla.Cen.AP.  -V.T.Cer. 

do  1st  pref. cum.  lOO 

do  2dpf.uou.cuni.loc 

Georgia  Paeltlc.lOC 

Ga.RR.AB'ligUo.100 

Gr. KajiidsA  Ind.lOO 

Gt.  Nortn.  Ky.  pref.. 

Gr.  B.  W.A8UP...10O 

do  Pref... 100 
Hw.Por.Mt.J.  A  L..80 
HarUMACt.  West.100 
Housatonic  pret.loo 
Hoos.  A  Tex.Cent.  100 
Banting.  A  Br.Top.8u 

do  Pref.  SO 

Oliools  Central... IOC 

do  leased  l.,4p.o.  100 

Iowa  Central 100 

do  Pref.lOO 

Iowa  F.  A  Sluux  City . 
Kan.  A  Mich,  certs.... 
Jel>.M.Alud.,i'd.lOO 
K.an.C.r'i.8.AMeDi.lOO 
K»n.C.Ft.8.A  y.pf.lOO 
Kan.t'.Meuj.A  Bir.lcO 
Kan.C.Cl'n  A  Sp'd.lOO 
Kentucky  Ceuu . . .  1 00 
Keokuk  A  Des  M..IC0 

uo         pref..  loo 

eoh  11 K  A  Wesl'n . .  100 

Klngst'nAPeiubr'keSO 

LakeJirie  A  W....100 

do        Pref.lOO 

U.  ab.  AMicii.i3O..100 

Leiugh  Valley ao 

tJCTIe  Miami .V 


Bid.     Alk. 


£0 
13 


49>4 
79«. 


e 

108 

)8ii 

37 

110 

I  5OI4 


31 


20 
16H 
47i« 
28  >! 
124 


89 

gii^ 
0I>« 


79 
40 
1} 


80 
49  >t 
80 

8H 
87 
5e>s 

7 
109 
\H\ 
37»s 
112 


(iO 

aiHi 


80 
17 
48-% 
80 
126'« 


92  Hi 
8<°e: 


ll2>a  113 
106     ll06»e, 


133 

138 

723* 

72'« 

23  >4 

24I9 

80 

88 

4m 

42 

no 

lis 

«0 

53 

8.1 

1  29 

5% 

6 

20 

201s 

0>\ 

«3>4 

Ul 

94 

144 

148 

20 

26 

26i« 

178 

133 

133>4 

159% 

1«« 

»  81>. 

SS 

74 

76 

175>« 

180 

168 

12914 

130 

135%136 


15>s 
49  >4 

8 
12 

■«■■ 


87 
10 
34>sl   38 


4\ 

11 

8H 
52 
131s 


108% 


s  48 


IS 
76 
2u 

74's 


6 

199 

2 

85 

6'! 


7 
40 

4 

7 

34 


13>« 
56 
110 

r   47 
IH.'ils 


16>4 

50 

6 

25 


8\ 
13 

6 

60 

18 

83  >s 

U9 


50 

12.^' 
18 
76's 
23 
75 
ti« 


29 

7 

200 

5 

871* 
7>» 


76 

79 

30 

40 

8»« 

4 

24\ 

28 

42 

*2U 

93 

96 

7>« 

9 

23 

it6 

16 

80 

62 

119 

120 

30 

CO 

6^ 

14 
50 


11 
87H 

no's 

47'« 


Railroad  Btooki. 


Bid.    Aak 


Uttle  SchuVI 80 

liong  Inland 80 

.ou.  KvaliH.ASt.  h.lOO 
do  Pref.lOO 

<onl«T.  A  Nashv,.100 
lx>alsv.N.A.A<'^hlo.lOO 
Unls.  Ht  1,.A  Tex. 100 
Louisville  Soiitli'D. 100 
Vaboning  Coal  KK.SO 
do        .  Pref    60 

4alne  Central 100 

vfan.  A  l.aw'oe 100 

vtanhattan,  eon.. .100 

Vlarq.  H.  AOnt..  .100 

do         Prof.. 100 

Miirylund  Ct>ntral..B0 

vfaj*sawlp)>l 100 

^eiiiph.A  t.'liarl 28 

Mexican  Central  ..100 
vlexloanNBt.pT.R.lOO 

Vlloblgan  Cent 100 

tlU.  Lake  8.  AW. .100 

do  pref.lOO 

Mine  Hill  A8. H....80 

KlnneapA  8t.L...100 

do       Pref. . .  100 

Mo.Kan.*T.,'X.  2dM. 

do         pref...  100 

>»l880ur<  PaclHc. . .  100 

MiblleAOhIo 100 

M  irgan's  La.ATex.lOO 
Morris  AE'x,gu.,7.5c 
N*»hy.f;lmt.A«t.  L.25 
Nusli.  A  Decatur. ..28 
N  uiliua  A  Ixiwell.-lOO 

N.iugatiick 100 

N  squehoulnx  Vall'ySO 
Niw  Il'n  A  North. .100 
N.w  Jersey  AN. Y.lOO 
do  pref..  100 
Sew  London  Nor. .  100 
N  y.Cent.A  H.Rlv.lOO 
N  Y.Ch.A8t.L.newl00 
do  1  St  pref.lOO 

do  2il  pref  100 

N   V.  A  Hariein 5C 

N  if.Laok.AWe8t...l0o 
N  Y.L.FrleA  West.  100 
do  Pref.lOO 
N  7.AN.Eni;land.l00 
do  Pref.lOO 
N  V  N  H.AHartf.lCO 
N.Y.ANorth.,coai.lOO 
do  pref.lOO 

NY.  Ont.  A  West. .100 
N.  y.  Phil.  A  Norf.lOO 
N.Y.  Prov.  A  Boat.  100 
N.  V.Busq.A  WesfnlOO 
do  Pref.lOO 
N.  News  AMlS8.Val.Co 
N  irf.AWest,,  com. 100 
do  pref.  100 

Ni.  Pennsylvania.. 80 
Northern  Central. .  .80 

Northeastern 8' 

Sortli'n  N.  Hamp.lOO 
Vorth'n  Fao.,  coin.  100 
do  Pref.lOO 

Sorw. A  Worcester,  loc 
Oi(d.  A  L.  Champ. 1(>0 

Ohio  AMI88 100 

do  Pref.lOO 

O  uo  Boutbem 100 

Old  Colony ICO 

Om.ASt.  L 100 

do.  pref....  100 
Oreg.  R'y  A  N*v  100 
Or.  S.  L.  A  Utah  N.lOO 
Pennsylvania  KR.  .50 
Penn.  A  Northwest. 50 
Pensacola  A  Atlan.loO 
^eoria  Deo.  A  Ev..lOO 
Peo.  A  F.a8tein....I00 

Petersburg 100 

Phlla.  AErie 50 

Phil.  Ocrm.  A  Nor. .80 
Piilla.  A  Read.  cert. 50 
Piiila.  A  Trentou..  100 
PnUa.  WUui.A  Balt.SO 
Pitta.  Cln.  A  8t.  L..SO 
Pitts.  Cln.O.ASt.L.  100 
do  pref.lOo 

Pitts.  A  Connell'e..80 
r'ltts.Ft.W.A  C.,guar.7 

Pitts.  Junot 50 

Pitts.M.K.AYough  80'« 
Pitts.Va.  A  (Jli,iries.80 
Pitts.  A  Western ...  50 
do  Pref.  80 

Pitts.  Youngs.  AAsh. 80 

do       pref 80 

Port.  Saco  A  Ports.  100 
Port  Royal  A  Augusta 

Prov.  A  Spring 100 

iProv.  AWorcest+r.lO.' 
Reus.  A  Saratoga . .  1 00 
RIoh.  F.  AP.,oom.lOO 
Richmoud  A  P'b'g.lOO 
Rich.  AW.  P.Ter..lOO 
do  Pref — 100 
Richmond  York R. AC. 
Rio  Grande  West. .100 
do  prtf.lOO 

Rome  W.  AOgd...lOO 

Rutland 100 

do       Pref.,  7. .100 
St.  JOS.A  G'd  Isl'd.loo 
8-..LoalsAlt.AT.U.100 
do  Pref.lOO 

St.UAP.F.lstpref.lOo 
St.  L.  A  8o'we.sl...lOiJ 
do  Pref  100 

S'    I.  Van.  *  r.  H.IO-, 


I.. 


94 
26 


72*1 
83  a« 
10 


140 

217 

100 

IS 

00 


112 
80 
1S\ 


89 

71 
101 
I  66% 

8 
14H 

2a 

68% 
42 


106 


OR 

98 

38 

63 

73''( 

24 

15 
8 

77 
118 
I40>t 
iiO 
101  >« 


lis 


20 


MuosL.  Stocks 


74 

104 
67 
4>a 

i.-m 

24H 

en 'a' 
43 '. 


103 


201 


200 

«247'4|2i0 
54  >t 

87 


148 
100  ifl 

12 

65 

27 


19% 
fOij 
35 
100  ij 

17' 

16^ 

10 


90 


101 
13 

68 
29»4 


20 

53 

3514 
101 
240 

'21' 
16% 


Ht.  Paal  A  Diilnlh.lOO 
81.  Paul  A  Dul.  Pf.lOit 
St,.  P.Mnin.  A  Man .  100 

Shore  Linn. 100 

Snntb  Carolina  ...100 
South.  Cal  pref... .100 
Southern  Pa4'.('o..l00 
S'WMt..Ga.,K'd.7.IOO 
laiumit  Branch. Pa. 80 
Sitnb'rr  A  I>>wl8t'n.ro 
reiM  B.  A  Ind'nap.SO 
rttxaaAPaoinclOO 
fol.  Ann  .\rlior  A  N.M 
rol.  AOIilo<'cnt'1.100 

do  Pref...  100 
To).  Poor.  A  West.  100 
Tol.8t.L.AK.CIiy..lOO 
I  do  pref..  100 

a.  If  .J.  BR  AC.  Co.  100 

anion  Paelflo 100 

llln.  Pao.  Don.  AO.lOO 
UtIoaABlackRiT.lOO 
Vc.A  Ma8s.,l'sed.e.l00 
i  VlrKlnla  Midland . .  100 

jWabash  RB 100 

I  do  pref.  100 

-Wan'n(N.J.),lVd,7.80 
West  En  1  (B.)«it.)...80 
j      do.    pref.  (Bos.)  50 

infest  Jersey SO 

V'ust  Jersey  A  Atl.  ..50 
VHBteru  ^Iaryland.50 
West.  N.Y.A  Poun.lOO 

Wheel.  A  L.  E 100 

do  pref.lOO 

*ll.  Columbia  A  A.  1 00 
Wilmington  A  Nor.. 50 
!  *llm.AWeiaou,7.100 
Divld'nd  obligations 
VlsooDSlo  Cent.  ColOO 
do  Pref.lOO 
W.ir.Nash.A  Roch.loo 
GOAL  A    nilVINO 

STOCKS,  N.Y. 
Cameron  Ir.*v  CoallOO 
Colorado  Coal  A  1.100 
(,'ol.AHock.C.  AT.IOO 
Consol.Coalof  Md.lOO 
Home.'^take  Min'g.lOi) 
LebUb  A  Wllkesb.Coal 
.Maryland  Coal. ...100 
iMInnesota  Iron  ...100 
'  New  Central  Coal .  100 
jN.Y.APerryC.AI.lOO 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  oref.ioo 

Tenn.CoalAlronColOO 

do  pref.lOO 


UlMBt.  SroCKt. 


7>4      7% 
28        29 

I4%    18>4 

5:^        .-.a  ELECTRIC 

80H     80%  LIGHT,  dec. 

63%    6 4 >3  Brush,  Bait 100 

43        50    1  Brush  Elec.  Light. ..50 
136      13S     !  Brush  niumlnat'g  100 

24'8    24»8''<^'<>h80l'<l"ted 100 

67%    68      Con.  Eleo.  Storage. 

180      ISO's   Edison  Gtn.  Elec  lOu 

41*      6       Edison  III.  Co.  of  N.  Y. 

18        19%;|      Bklyn 

Edis'n  Phon.ToyMf  .Co. 

Ft.  Wayne  Elec.Oj..'.«S 

Julien  Electric  Co. 

Do     Traction  Co 

Spanlsb-Amer.  L.  A  P 

Thorn.- H.  Eleo.Co...25 

do  pref. .25 

do    T.S-oSer.C.lO 

do       do    Ser  D 

Thom.-H.  Internat.  lOO 

do  pref..  100 

Thorn.  Welding  Co.  100 

do    Eiirop.  W.Co.lOO 

U.S.  Electric  Co..  100 

U.S.  Illumiu.it.Co.lOO 

Westinghouse  El.  L.50 

UAH  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Munluip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WilllamBburg 50 

I, Cambridge,  Mass. .100 

1 1 Charlest'n.S.C. ,Gas.25 

128    hChartlers  Valley..  lOO 

Chelsea,  Mass 100 

Chicago  Gas 100 

Cinoln.  G.  A  Coke.  lOo 

East  Boston  ... 26 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pl'n.MasttlOO 
Jersey  <  liyC,u8  Light. 
Jersey  C.  A  Hobok'u  2c 
Lawrence,  Mass ...  100 
Louisville  Gas  Light. 

Lowell 100 

Lynn,  Maa«.,G.  L..100 
Maid.  A  Melrose. . .  100 
Memphis  Gas 
M.  Orleans  Gas  L.  100 
N.Y.  Citj-  Central. 5c 

Consolidated 10c 

Equitable 100 

Mutual 10c 

ISHi'    H'i      Standard  Gas,pf.  100 
5  Mcwinn  *  Wafii     101 


84 


16>s 
59% 


17 


4c  "a 
721s 


lOOSjllO 


PbUa.Ca.  Ilat.Gae.ftO 
PlltoharcOaaCo  ..SO 
Portlanif,  Me..  G.  L.SO 
St.  Lonbi  LaolMlfl.ino: 
do        pref.  100 

Salem.  Maai lOO 

'  9an  KrHTiclMco  Oas   .. 
Wa«iri'ni  Cltvo.  I,  20 
N.V.  A  UK'KLVIV 

ilOHMK   KHH. 
Lorttt      SrrnrilieM       in 
ClIliriKIiI.K  ('//■n  wrtk 

rj-cpf  'J'f  of  nifiitih, 
TBLKtiltAHII. 

Amor.  Tel. A  Cubic.  100 
Cent.  A  80.  Am.  Cable 
Commer'l  Cable  Co  1 00 

Fntiiktin 100 

^<tock 100 

100 

•  St.  gair 50 

P*«lll  1  A  Atlantlo... 

Postal  Tel.  ("able 

South'n  A  Atlantic. 23 

Western  Union 100 

TKLKPHONE. 

American  BcU 100 

Erie 100 

Hudson  River ICO 

Mexican .IO 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST  ro»f» 
Am.  Loan  A  Trust.  1  On 

Atlantic 100 

Brooklyn  lrust...l00 

I  Central 100 

Ootlnental 100 

Farmers' Loan  ATr.28 

Fr.tnklin... 100 

Holland 100 

Kin.18  County 100 

I  Knickerbocker 100 

Long  Island 100 

.Manhattan 30 

.Mercantile 100 

Metropolitan 100 

yassau 100 

N.  Y.LIfeATrust.lOO 
N.Y.Securtty  ATr.IOO 
Peoples', Brookiynl  01 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  states 10c 

WasUlnnton    .100 

nis4;'i.L,ANEO(is 

STOCKS    AND 
TKtSTS. 

Adams  Exptess...lOO 
Am.  Bank  Not«  Co..50 
Am.  Cotton  Oil. ...100 

do  pref.lOO 

American  Expres.lOO 
Am.  Pig  Iron  war. 100 
Amer.Sug.Ref  ,Co.cts. . 

do  pref.cts.. 

Am.  Tobacco  Co.,  pref 
Aspinwall  Land. ...10 

Boston  Land 10 

Boston  Water  Power 
Brookllne  (Masa.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pi-ef 100 

Jlafl.nCo 100 

do     Ist  pref.  100 

do  2d  pref.lOO 
(^n.  Kan.  (^S.  A  R..2S 
Contlneut'l  C  >n.Almp. 
DIst.  AC.  Feed.  Co.  100 
East  Boston  Land.  . 
I  Frenchman's  Bay  Ld 
iHackeusack  >Vaier,  M 

do  pref.,  25 

Henderson  Bridge.  1(M) 

lUiuois  Steel 100 

lion  Ste^mboikt...lOO 

Keeley  Motor 5c 

Lamson  Store  Ser.  .50 
L^Dl^uCoaltsNav.  8  J 
L«n.AS.Y.L.Al.Co..80 
Mauh'tt'u  B'ch  Co.luO 

Maverick  Land 10 

IHaxwell  Land  Grant.. 
Mex.  Nat.  onstruct'o 
I  Morris  Can.,  gu.  4.100 

do    pf.,gu.lO.10U 
{Ht.  Des.  AE.S.Laud.S. 

Nat.  Cordage 

1  do  Pref  .. 

National  Leal  Trust  . 
Nat.  Linseed  Oil  Co... 
Nat.  SUrch  M.  Co.  100 

1st  Pref 

2d  Pref 

Jt.  Y.  Loan  Almpr't... 
N.  Y.  A  Texas  Land  .. 

Laud  scrip 

Nurth  Amer.canCulOO 
INorthwest  tqulp.lOO 
'Oregon  Iiui>rove..lOO 
PaclIicMHll  88.  Co.  10b 
Peonsylv.  Hleel...lOO 

PiiUKh.  Bridge 100 

9U  "1 7   Puilmn Palace CarlOo 

93>f    9i>i'  San  Ulcgo  Land. 


% 

m 

3.5 

3S>8' 

15  "4 

..    ... 

•ii. 

30 

ID'S 

12 

16 

18 

17 

19 

70 

72>s 

U>s 

11 

39 

40 

250 

30u 

8 

5«s 

3eJ« 

37>« 

33Hi 

34 

87 

90 

50 

60 

33 

48 

2 

4 

100 

lOJ 

77 

78 

73 

76 

50c. 

I.OI 

t    12 

12  "4 

1 

»   43I4 

4i" 

<  sst 

26 



40 

SO 

<  12% 

UH 

44i< 

4> 

t  29% 

30 

ZU4 

115 

93 

98 

71 

lis 

118 

90 

97 

134 

72 

74 

115 

200 

200  >f 

«  22 

(     8% 

9 

113 

lis 

84Te 

88 

190>* 

191>t 

431, 

44 

16J 

103 

142" 

iVs" 

121 

129 

286 

287 

168 

160 

141 

142 

32>i 

35. 

97>s!  99>s 


120 
118 


122 
12U 

85 

17.'< 


Bid. 

4*k 

«   13% 

ia«ii 

•  73 

75 

BO 

IS 

17 

•  •'■•■    ...aaaa 

U>% 

120 

«»■• 

SS>t 

44 

4l% 

SOI« 

160 

105 

107 

23 

98 

^ 

300 

no 

83 

80 

6» 

28 

S3 

75 

81 

sm 

200 

201 

48's 

49 

23  ■• 

1-35 

1-80 

93 

9ft 

50 

53 

<  92>s 

95 

7 

10 

400 

4->0 

1000 

ISO 

725 

750 

230 

250 

180 

190 

•      .•■• 

l«ft 

180 

193 

200 

320 

115 

263 

280 

2.^0 

KiO 

.••>•• 

700 

195 

302>» 

2  8 

212 

185 

160 

200 

2ia 

785 

850 

795 

805 

175 


146 
36 
23  >s 
42>s 

113 


8I>« 
88% 
9i 

«    9 

a    8>a 

«    3 

I    4 


14S 
39 

23>*. 
44>s 

117 


"si" 

14 
00 
70«» 

100 

ilOO 
JlOO 

106% 
1031s- 
103 

X  m 

46 »« 
f    3«» 
*    4% 

2 
46%. 

4 
6k 

ioo" 

102" 

3 

•  46>f 

4% 

17 
47 

4 
«  3 

6 
3k 

12 

79>« 

15 

194 
250. 

loz>4 


83 

89 

101 

6 

3>t 

4k. 


195 
300. 
102k 


lOSk'lOO 
17k!  I7''e 


38 


38 


14% 


26k 
34 
«1»0 


t8>> 


BULouls  B'dge,l8tprel  *lu7 

2d  pref.  cert lOOl  «88 

St.  Louis  Tun.  RR.  lOU  slOO 
8>.  Lo'il-'Transter  (\»        63 


36 

SO 

110 

115 

45 


15 


39 

36% 
151 

10 
ISS 


100 
54 

108 
71 


'  rriec  uuuuuau  ^  f  uruuaaer.aisu  pa^  a  auui  ueu  lUMreat. 


« In  London.       (  l^otaUona  dollars  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Concluded. 

For  ExpTanation  see  Note*  at  Head  of  First  Page  of  (^notatlona. 


MISCELLANEOnS  St'KS. 


StaLdaia  Oil  Tr't.lOO 
Tex.APao.  L'dTr.lOO 

U.  8.  Bxpiees lOf 

WeUs  Fargo  Exp..lO(i 
West  End  Land  (Bost.i 
Weet'n Union  Betf  Co. 
■Weetineli.Alr  Br'ke.5C 
inilVING  STOCKS 
(N.  Y.  &8AN.  FEAN. 

Adams  Cod!i 

American  Flag 

Alice 

Alta. Montana KM 

Astoria , 

Barcelona 

BeUe  Isle IOC 

Belmont 

Best  &  Belcber 

Bodle 100 

Breece 

Bulwer 100 

Caledonia  B.  H....100 
Consol.  Ciilifornia.lOO 

Con.  Imperial 

Chollar 100 

Chrysolite 50 

Comstock  Tunnel 

CoDsol.  Cal.  &  Va 

Crown  Point 100 

Deadwood 

Denver  City  Con 

Dunkln 

El  Christo 

Eureka  Consol 100 

Father  DeSmct.. -.100 

Freeland 

Oould  &  Curry  8. .100 
Hale  &  Noroross.-lOO 

Horn  Silver 

Iron  Silver 20 

Iron  Hill 

Klngs.&Pembr'ke  Iron 

I/aorusse 10 

Ijeadville  Consol 10 

Little  ohif 50  j 

Mexican  G.  &8Uv.lOO| 

Mono 

Moulton ! 

Nayajo 100' 

North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Phoenix  of  Arizona 

Plymomh  Consol 

Potosl .100 

Eappahanook 1 

Kobmson  Consol 50 


Bid. 


162>s 

17J3 

53 

142 

<  21 

12 


1-80 

"I's'o 

•50 
■01 
•07 
•65 


2^75 
■80 
•25 
•30 
•60 

'"•26 
2^40 
■20 
•19 
8V5 
1-50 
1-30 


•50 

■30 

3-50 

■30 


1^50 
2  00 
3--10 
1^00 
■24 
■30 


•27 
2^50 

■40 
.0 

■30 

■55 
3  80 


Ask. 


163i« 

19 

56 
146 

21>s 

14 


Manufact'g   Stocks. 


1-75 


325 

100 

•35 


iPocasset  (F.  B.)...10( 
iRich.Bord'n(F.R.)100 
iRobeson  (F.  Riv.)1000 
ISaRamorc  (F.Elv.).lOO 
iSalmonFalls(N.H.)300 
, Shove  (FaU  Riv.)..100 
,Slade  (Fall  Riv)..100 
Stafford  (Fall  Riv.)100 
iSttrk  Mills (N.H.)IOOP 
Tecumseh  (K. R.)..100 
!Thoriidike(Ua88.11000 
'Tremont&«.  (Mass)  100  [  122    il22is 

UnlonC.  Mf.  (P.R.)lOOl  i203 

Wampanoag(F.R.)100l  100 


Bid.  JAsk. 

104 

90 

80 

IfO 

101 

238 

240 

90 

55 

105 

X1210 

1220 

02J« 

1200 

12.'.0 

Bank  Stocks. 


Bid. 


144>«;146 


■30 


Wash1ngt°u(MasB  )10O 

do       pref 

Weetamoe  (F.  R )  100 
WiUlm'tlo  Linen  Co.25 
York  Co.  (Me.). ...750 
BANK  STOCKS. 

Daltliiiore. 
Bank  of  Baltimore  100 

Bank  of  Commerce.  15]  I'^s 

Citizens' 10 

2-fcO  Com.  &  Farmers'..  100 

Farmers'  B'k  of  Md.30 

■21   Farmers' A  Merch.. 40 
.....I  Farmers'&Planters' 25 

FlrstNat.  of  Balt..lOo 

1^40;  German  American.lOO 

'  Howard 1 

■65  Marine 30 

.....I  Mechanics' 10 

Mei  chants' 100 

'National  Exch'ge.lOO 

People's 20 

I  Second  National..  IOC 
Third  National. ...10(i| 

Union 75 

jWestern 20 

Boston. 1 

'Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National..  100 

iBoylston 100 

...   Broadway lool  1-0 

...  ! Bunker  HiU 100;  205 

Sol'Centrul 100    139 


■28 
■45 
■05 
■11 
•35 


Clilcaffo. 

American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100    280 

Commercial  Nat...  100    300 
I  Continental  Nat.  .100    155 

First  National lOOl  340 

Fort  Deal  born  Nat....    105 

Hide  and  Leather.  100    

Merchants'  Nat. ..100    500 
Metronolitan  Nat.  100 1  400 

-Vat.  Bk.  of  Amer.lOOi  

Sat.B'kof  IlUnois.lOO    265 
Northwestern  Nat.  100    895 

Union  National..  .100    

Cincinnati. 
Atlas  National. ...100    110 
Citizens' National.  100    255 
Commercial  Bank  .50 

Equitable  Nat 100 

Firth  National....  100 
First  National.. ..100    272 
_,  I  Fourth  National..  100 
19".!    20      German  National. 100 

128     I Market  National. .100 

33     1 llMerchants' Nai'L.lOO    137 

61    I   62      'NatlcnalLafayettelOo:  

Ohio  Valley  Nttt'l  100]  138 
Second  National  ..lOOl  285 
Third  National.  ...100 
Western  Cierman..lOO 
NeTT  Orleans 

American  Nat 100 

Bank  of  rommerce.lO 
Uanal  &  Banking. .  100 

Citizens' 100 

Germanla  Nation'1.1  Oo 
Hlliernia  National.  100 

Louisiana  Nat 100, 

Metropolitan 1 00  xl57 

Mutual  National. .1001  

New  Orleans  Nat..  100,  700 

People's 50    107 

Southern  NatlonallOO    115 

State  National IOC' 

Traders' IC      10 

Union  National...  100    120 
Whitney  National. 100 


Ask. 


INSCRANCB  Stocks. 


Bid. 


ABk. 


19 

170 

106 

81  ,  82 
36Hi  38 

139V140 
120»5  121 
10'2»2  103 
1131s  115 
130  132 


City 100 

-.Columbian 100 

■O?!  Commerce 100 

■35  Commercial 10') 

300    3^o0  Commonwealth.  .100 

3^90 i  Contlmntal 100 

01! I  Eagle 100 

35|      •36;  Ellott 100, 


103 


208 
141 
103 14 


Bavage I     2-25' '  Everett 100 


2^i5 


•90 

225 

■75 

2  00 


05 


85 


(HTh  650 

861s;   87 

I125 

134  ■ 


91 

360 

9 

19 


1100) 
90  I 
94'« 

365 


Sierra  Nevada ICO 

BllverKing 

Standard 100 

Union  Consol 100; 

Utah 

Yellow  Jacket 

BOSTON  MI  ■XING. 

(SeePaac92  .)       i 

MANCFACT'liXG. 

Am.Llnen(F.Riv)  1100 

Amory  (N.H.) 100  x  12Jilll3 

Amo8keag(N.H.)lO00  x205ol  2060 
Androscog'u  (Me.).lOO    144 13  148 
Appleton  (Ma8s.).100i';  "     ' 
Atlantic  (Mass.). ..100: 
Barnaby  (Fall  Rlv.) . . .  i 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1 000  xl330  1340 

BorderCltyMfg  (F.R.)    120    ; 

Boston Co.(Mas,s.)1000  xlOOO  1015 

Boston  Belting 100    190>i|l91 

Bost.  Duck  (Mhss.)700,  1050 
Chace  (Fall  Klver) .  100 
Chicopee  (Mass.). .100 
Cocheeo  (JJ.H.)....500 
CoUins  Co.  (Conn.). 10; 
Continental  (Me.). 100 
Cres't  Mills  (F.R  ).10O; 
Crystal  8iir.  Bl  (F.K  ) 
Davol  Mills  (F.R.).loo 

Dwlght  (Mass  ) 500 

Edwards  (.Me.)  ..  KiO 
Everett  (Mas-'.)..New 
Flint  Mills  (F.R,).  100 
Franklin  (Me)  ...loo 
61'beY.Mills(F.R.)100, 

Granlte(F  R)....ioooi  ;237ia 

GreatFalls(N.H.)  I00x02is;103 
Hamilton  (Mass  llOOi'i  9r0  ;985 
Hartf  Caipet  (Ct.)100;  ..  -. 

Hill  (Me.) 100;     70 

HolyikeW.Powrr  lOol  ■2'i5 
Jackson  (N.  n.)..l000  xJ40 

KtngPhilip(F.K.).100|   

Lacouia  (Me.) 40o    595 

I,anCHst'rM.(N.H.)100  x6.0 

L'rel  Lake  Mills  (F.X.);   

liawreucH  (Ma8s.)10OO|XV4l6il4'i0 
lowell  (.M1188  )....690;  UiO     6S5 
liOWell  Bkaclicrv.lOO 
Lowell  .Macb.Slioli. 500 
Lyman  M.  (.Ha8S.).100 
Manchester  (\.U.)  loo 

Mass.  Cotton  1 000 

Mechanus'  (F.  R.)  100 
Merchants'  (F.R.)  100 
Merrlmaik  1  Mass)  1000 
Middlesex  iMiiss.).10( 
Nashua  (N.  H.).....'soo 
Nanmktag  (Mass.)  100 

Newmarket 500 

Osborn  Mill8(F.R.)lO 
PacMo  (Mass.)...  1000 
p..T^.-ovoll  nr    »         K,ri. 


775 
120 
80 
95 
103 
106 


Exchange 100 

i'aneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. . .  100; 

Freeman's 100' 

Globe 100! 

Hamilton 100 

Hide  &  leather  ...100| 

Howard 100 

Lincoln 100 

Manufacturers'  ...100 

.Market 100 

Market  (Brighton). 100 

Massachusetts 100 

Maverick 100 

1*1  .Mechanics' 100 

I3412  Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon ...100 

New  England 100 

North 100 

North  America....  100 

Old  Boston 100 

People's 100 

914  ;Redemptlon 100 

laia  Republic 100 

45       Revere 100 

SO      Rockland 100 

Second  National. . .  3  00 

.Security 100 

jbawmut 100 

80%  Shoe  &  Leather. ..IfO 

South  End 100; 

103^4  State 100; 

110      Suffolk 100 


.|.  90 

780 
)121 


350 


360 


160 


145 
275 


235 
1S9 
99 
50    

100  «  95 
100    114 


340 

11413 


42 


140 

9913 
111 


115 
16& 


Philadelplila.i 

1421a   Bank  of  No.  Amer.lOO  «335 
120    ilClicstuut  St.  Nat.lOO'  113 

I  Commercial  Na' 50'»  60 

JComm'nwealth  Nat.50 

Fiist  National lOO 

Fourth  St.  Nat'1...10O 

Glrard  National 40 

(Kensington  Nat'l 

Mauufact'rs'  Nat 

Mechanics*  Nat'l 

'Nat.Bk.N.Liberties.50'  165 

Penn  National 50  «  85  "a 

Philadelphia  Nat'l.  100  s229     I 

Seventh  National  100  slOl     j 

ijWestcrn  National. . 50  »i02     ..... 
St.  Louis.  I 

*mer.  Exchange.. .50;  177ijil80 

Nat.  Bank  of  Com. 100!  148    ll50 

Commercial 1001  425 

Continental  Nat'l. 100    120 

Franklin 100 

Fourth  National..  100 

International 100 

Laclede  National ..  1 00 

Mechanics 100 

Merchants'  Nat'l  .100 

St.  Louis  Natioual.lOC 

Third  National.... 100 
San  Francisco. 

Anglo-Californian 

Bank  of  California 

First  Nat'l  Go:d...  100 

Pacific 


180 

1101a 

260 

120 

1371a 

100 

275 

245 

203 

1221a, 


340 
140 
300 
155 
300 


112 

17 
167 

65 
225 


168 
120 


118 


FIRB    INSCR'CE 

"    STOCK.«i. 
Han  ford,  Conn. 
JElna,  Fire 100 


310 

300 
110 
119 
215 
135 
160 
119 


70 
278 
172ifl 
160 


265 


Connecticut 100   135 


206 


306 

275 


209 

153 


312 

288 
181 
130 


196 


255 


Tiilrd  National I00idl04 


101 
7013 

955 
109 
600 
tt  0 
102 


I3GW: 

137 

74  1 

7<5 

65% 

6l< 

145 

14B 

1050 

1055 

75 

105 

X1045 

1050 

xl28 

131 

xi95 

500 

114 

ll-lis 

3371a 

340 

100 

1800 

1805 

1  J -./I 

T  ■?«■ 

'rraders' lOo 

'Tremont 100 

lUnton 100 

IWashlngton 10( 

Webster 10( 

Wluthrop        100 

Brooiilyn 

Rodfor.l 100 

Broadway lot 

Brooklyn 100 

t-ity  National 50 

Commercial ...60 

Fifth  Avenue loo 

Pirst  National 100 

i^'ulton 46 

Hamilton 100 

Klugs  County IOC 

Long  Island 100 

.Manufacturers  .  .    30 

.Mechanics' 50 

-Vlechanios'  &  Traders' 

.Vas.^au    100 

■Vorth  Side 10( 

■jeveuteeuthWard.l'  0 

H'rague 100 

i6th  Ward 100 

r..'i-»^nMf  inn 


Ne^T  Iforlt. 

110^111    I  Ameilca 100 

135    ,13512  American  E  J  ch'eel  00 
95       98       Atbury  Park  Nat..  100 

ISa-a  185      Bowery 100 

1261a  127    I  Broadway 25 

105      105'«   Butche,r8'ADrover8'25 

131ifll3^    ;  Central  National  .100 1   

107     109      ChaSPNatlonal....lOO;  400 

13913  140      Cnatham 25'  400 

142     143     !  Chemical 100'    4500 

255    |256    1  City 100    450 

129  130    I  Citizen's 25    

120    |123      Columbia 250 

IO6I2IO7    Commerce 100    190 

100    ;  1001, 1  Continental 100'  138 

119'a'l20    I  Corn  Exchange. ..100    

126    ,1261a  Deposit 100^  112 

1141s  115      EastRlver 25i  

113ialll4      Eleventh  Ward 25   200 

105    1IO6       Fifth  Avenue 100     1800 

OOSdllOC      Fifth  National 300 

95    I   9.iia    FlrstNational 100     2000 

107'al08      FlrstNat. ofStatenld..!  

255    |260      Fouricenth  Street. 100    170 

130  131       Fourth  National  ..100,  I7II2 
154isi  155       QaUatin  National  ..50    300 

95       951a  Garlle'd 100!  350 

235    |240      (Jerman  Anierioan..75'  

135    1137      German  ExchangelCO   310 

167»2'l68      Germanla liO'  

138ia'139      Greenwich 25    160 

128      129       Hanover 100    348 

118     llSia  Hudson  River 100    

160      161       Importers' &Tr... 100    540 

128      128J2llrvlDg .50    

165     lOjij  Leather Manufts.. 100    

129H  130       Lincoln 100    370 

150     152       Manhattan 50l  175 

190      192       Market*  Fulton. .100    220     235 
220 iMechanics' 25    200 

131  >.  132      Mechanics' &Tr.... 25;  225 

gO'e  100    ;'. Mercantile lOo   216 

101      102    !;Metchaiit»' 5o:  150     160 

12«ii  127      .Merchants'  Exeh'e.50 
loeij  lo7    !; Metropolitan 100        7is 

1041a' !  Metropolis 100   375 

102    I  Mount  Morris 100 


lOia 
135 


Hartford lOol  330 

National 100   144 

Orient 100!    9S 

117^2  iPhoenlx...  100|  198 

Steam  Boiler 50;  

Alliance 1000      75 

American 50;  140 

Bowery 25      70 

Broadway 2,ii  135 

Citizens' 20    110 

City 70    120 

Commonwealth  ...100     65 


450 
121 


115 
121 


1621a 
120 


75 
280 


167>« 


26819 
138 


Continental 100   235 

Eagle 40!  210 


Empire  City lOO;     80 

Exchange 3ol     70 

Farragut 50    105 

File  Association.  lOOl     90 
4900 'German-American  100    275 

iGermanla .50    165 

'Globe 501     95 

Greenwich ...25:  165 

Guardian lOO'     55 

Hamilton 15'     70 

Hanover 50|  140 

Home 100    142 

'Jefferson 30i     75 

iKlugs  Co.  (B'klyn)  20'  170 
Lafayette  (B'klyn). 50      75 

Llbeity 80     65 

Manuf.A  BuUdeis' 100      90 
Nassau  (Brooklyn). .'iO'  140 

National 37ia      70 

New  Yoik  Fire....  100      65 

(Niagara .50   145 

North  River 25;     65 

Pacltlc 25    160 

Park 100,     65 


174 


125 
340 


101 

107 

140^ 

123 

100% 

112 

158 
l:-5 
105 
437 
100 
125 
530 
195 


131 

200' 
270 
240 
27U 
160 


165 


Murray  Hill 50| 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.Evcti^ngelOO, 

Ninth  National 100 

Nineteenth  Ward  100 

North  Americ* 70 

Oriental ...25 

Paclflo 50 

Park 100 

People's 5; 

Pbenlz 25; 

Produce  ExcbangelOO; 

Republic. 100 

Seaboard 100 

Second  National...  100 
Seventh  National  .101' 
Shoe  &  Leather  ...100 

St.  Nicholas .100 

State  of  N.  Y 100 

ruird  National. ...100 

Tradesmen's 40 

United  States  Nat.  100 
Western  National.  100 


300 


240 
600 


150 


180 
330 

295 


Peter  Cooper 20'  145 

Peoi'.lc's ,50,     70 

I'henlx  (B'klyn) 50    155 

Rutgeis 25    120 

Standard 5oI  100 

Stuyvesant 25      90 

United  States 25;  145 

Westchester lol  170 

Williamsburg  Cl'y.  50   315 
ITIAKINIi:   INSUK-I 
ANi:E    .'>CUIP. 

Atlantic  Mutual I 

18i7 100 

1888 100 

1889 101 

1890 101 

1891 103 

Comm'cl  Mm. 1873-82   70 


loo's 
2C0 

98 

100 
150 

80 
145 
115 
125 

75 
243 
220 

90 

85 
112 
100 
285 
175 
101 
180 

60 

85 
147 
148 

SO 
180 

85 

75 
105 
150 

75 

70 
155 
I  75 
170 

70 
150 

75 
160 
130 
105 
100 
150 
180 
330 


101 

101  la 
;102 
;102 

1021a 
:  80 


217 


135 


170 


113 


170 


125 


100 
102 
100 


345 
325 


116 
187 


156 
125 
110 
108 


100 


I     PUIOKS   OF    EXCHANGE 
niKMBEItSHlFS. 

N.  Y.  Stock. $'.iO,0O0  ask. 

Lastsale 18,500 

jN.Y.Consol.Sfk  &  Pet.  225  ask. 

j     Last  sale.  June  13..  £25 

N.  \'.  Produce 850  ask. 

!     Last  sale.  June  17. ..  SCO 

N.  Y.  Coiton loOOb.   550a. 

Last  sale,  June  5  ... 

|N.  Y.  Coffee !; 

Last  sale.  June  1 ; 

N.Y.  Metal  

'     Last  sa'e,  June  1  --. 
R'l  Est.  Ex.  *  Auc.  R'ml 

i    Last  sale.  Juue 

Boston  Slock 

Last  sale,  May  7 

Philadelphia  Stock 

Last  sale 

Chic.  Board  of  Trade.. 

Lastsale 

:Cliicago  Stock 

1    Lastsale 


505 

25b.    360a. 

340 

40  ask. 
32 

"1,206 

19,000  bid. 
19,500 
2,500  bid. 
2,5.'i0 
l,roo  ask. 
1,600 
;1503  1,010a 

1,010 
■^■^(I'l.    RSOa 


•  Prices  nominal,   t  Boston  bank  quotitlona  are  aUei'^Uyldend,  »  Prltje  per  share-not  per  cent,   d  stock  doubled— rights  to  new  stock  o 2.  j 


i 
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%nvtstmtnt 
flailvoad  ItttcIItgeuce. 

77ie  Investors'  Supplement,  a  pamphlet  of  150  page», 
contains  extentled  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  ft tumcial  status,  etc.,  of  each  Compan;/. 
It  is  2>ul>lished  on  the  last  Saturday  of  every  other  month — 
viz.,  Jo/iMory,  March,  May,  July,  September  and  Xofember, 
and  is  furnished  without  extra  charge  to  all  regular  sidi- 
tcribers  of  the  Chronicle.  Extra  copies  are  sold  to  sub- 
tcribers  of  the  Chronicle  at  50  cents  each,  and  to  others  at 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  ocettpi/ing 
*ix  pages  of  the  Chronicle,  are  published  on  the  third 
Satiirilaj'  of  each  month. 


RAILROAD  EARNINGS. 


KOAP!. 


Latest  Eamingi  Reported. 


Week  or  If  o 


I 


1891. 


1890. 


Alnbauia  Midl'Q. 
AUeKbeiiy  Val.. 
Atch.T.  AS.Fe.. 

Halt  owned ... 

Total  svswin. 

.  Bt  L.&SaiiF.. 

Half  owTipd.. 

Tot..S.L.&S.F. 

Axp.  total .. 

Atlanta  A  Char 

Atlanta  A-  Flor'a 

Atlajita  &  W.Pt. 

B. AG. Kasl  Lines 

Western  Lines 
Total  _ 
Bal.<S0.8outliw. 
Bait.  4  Potomac 
Blr.  *  Atlantic. 
Bir.Sh.A-Tenn.K 
Blsliopsville 
Blaok-v.  Als.&N. 
Bafl'.Roch.APiti 
Bnr.C.Rap.&N. 
Camden  &  Atl. 
Canada  .\tlantic 
Canadian  Pacific 
Cp.F-r&Yad.Val 
Car.fiini.GAiCli. 
Cen.RK.ifeBe.Co 
Centralof  N.  J.. 
C3entral  Pacific.. 
Centralof  8. C. 
Char.Cin.  ACbtc 
Oharlest'u&Sav 
Char.Sum.&No. 
Chatt'n'saUm'u 
Cheraw.  <fe  Darl. 
Clicraw.A-  Salisb 
Cbes.  AOblo.... 
Ches.O.  &  8.  W. 
Cnes.  &  Lenoir . 
Ohio.  Burl.  &  Q. 
Ohlo.A  East.  lU. 

Cliica^^o  A.-  Erie, 

Ohlc.Mll.&St.P. 

Chic.  AN'thWn. 

Ohlc.l'eo.&St.L. 

Chlo.KocKI.AP. 

Chic.St.P.&K.O. 

OUlc.St.P.M.&O, 

Ohlc.&W.  MicU. 

C'ln.  Day. A'  Iron. 

CJn.Ga.A  Ports. 

Cln.  .Jack  &  Mac. 

Cln.N.O.  &T.P. 
Ala. Gt. South. 
N.Orl.  &N.E. 
Ala.  &  Vicksb. 
Vicks.  8h.  &  P. 
Erlanicer  Syst. 

Oliui.NortUw'u. 

Oin.Wab.iMich. 

Clev.AkrouiCoj 

Olev.  &  Canton.. 

01.Cin.Ch.i8.L 
Peo.  &  Ea.<fn. 

Clev.A  Marietta 

Color.  Midland. 

Col.  H.  V.  &  Tol 

Col.Sbttwncfi.tU 

Colusa  i!  Lake. 

Covin.  A:  Macon. 

Denv.  i  KioGr. 

De»  Moiu.  A:  No 

BesM.  A-N'wesI 

Det.Bay  C.&Alp 

UBt.Lans'n&No 

Daluth8.8.&Atl 

Kast  Luui.siaiia. 

E.Teuu.Va.iGa 
Knoxv.  AiUbio 
Total  svftlem. 

Elgin  Jol.AE.ist.' April 

EUz.Lc.x..S:B.S...  April. 

Kyani.AiInd'pli.'.  i-'dwkjune 

Evansv.  <h  T.  H.  2d  wk  June 

Fltchburg April 

Flint.  *  P.  Mara.  1st  wk  J'nc 

Florence jFcbmary  . 

Flor.  Ccni.A  p.  il<twkJ'u( 

Ft.  W.  &  Rio  Hr.  May 

Ga.  Car' I  a  tft  No  |  February.. 


May 

Vpril 

lstwk.I'ne 

1st  wk.I'nc 

1  St  wk  .T'ne 

lstwk.rnc 

Istwk  J'ne 

letwkJ'no 

Istwk  J'ne 

February  . 

May 

May 

May 

Mav 

May 

Istwk  J'ne 

April 

April 

March.... 

February. 

February. 

2d  wk  June 

Istwk  J'ue 

April. 

February.. 

•Jd  wk  June 
twk  J'ne 

February. . 

April 

April 

.\pril 

February.. 

February.. 

.\pril 

February.. 

May 

A)iril 

February. . 

■id  wk  June 

May 

February. 

April 

•2d  wk  Juno 

April. 

■2d  wk  June 

.\jiril. .  . 

February. . 

May 

1th wk  May 

April. 

Istwk  J'ne 
.April. 
May. . 
2dwkJune 
Istwk  J'ue 
Istwk  J'ne 
Istwk  J'nc 
Istwk  J'ue 
IstwkJ'ue 
IslwkJ'ue 

May 

.May 

IslwkJ'ue 

April 

Istwk  J'ne 
IstwkJ'ue 

May 

1st  wk  J'nc 
May. .. 
May... 
.May. .. 
ApriL. 
■2d  wk  June 

.May 

May 

1  »f  wk  J'ni 

IstwkJ'ue 

ItbwkApr 

February. 

M.-ireh. . . . 

.March.... 

April 


$ 
S.'i.Sll 
l<).j,7'23 
001,561 

a-z.vu 
6:!:i.(iss 
I(i6,:w2 

31,5'2- 
137.K4!1 
771.53 
155,H3'2 
5,63 
2S,y24 
1.471.813 
4-^3,5'<l 
1,925.427 
49.041 
116,954 
4,321 
12,33' 
2.023 
4.44': 
56,80'; 
61,80^J 
51.5-20 
52,688 
374,000 
9.003 
3,889 
626,023 
1,054,950 
1,340.293 
9,9(-6 
14.197 
69,393 
10.843 
9,000 
0.4B4 
3,40.^> 
150,749 
105,590 
6,317 
2,484.668 
72.069 
208,787 
490,619 
2,023,432 
53.068 
1.281,798 
118.343 
570.650 
29,99' 
48.067 
5.620 
12.062 
71,199 
29,610 
17,049 
1 1 .659 
6,748 
136,'2  71 
1,728 
57,300 
18,045 
54.506 
2.32, 7'20 
26,414 
28,218 
38,770 
229,481 
43,702 
1,903 
10,253 
158.000 
11.844 
16,971 
9,601 
20,765 
38,055 
6.600 
524,613 
63.272 
550.216 
52,763 
55,"33i: 
6.539 
2 1 .020 
538.055 
48.905 
6.430 
25,000 
14,591 
11.579 


S 


Jan.  1  to  Latest  Dale. 


1801. 


1890. 


Roam. 


(lenrinn  KR 

rji'O.  8<>.  A  Kin.. 

(icoryet'uA  W'u 

Ur.tikP.Alud.. 

UIbIII.A  Vi.  W 


Lalttt  Mamtng$  MttiorUd, 


WeeLurito 


1901. 


April 

May 

Febiuary  . 
latwkj'ne 
Utwk  J'ne 
1st  wk  J'lif 
Hi  wk  J'ne 


Oth^r  linen 
'I'olalall  linen. 
(iraudTruuk.  ..  |\V'k  Junel3 
Chlo  JtUr.Tr.jWk  JiineU 
Wk  June  « 


I 


212.187 

585,707 

23,7'*5 

614,551 

95,578 

27,933 

123.51 1 

738.003 

154,008 

7,180 

28,213 

1,530,497 

493,524 

2,024,021 

4.5,59  1 

143,722 

6.385 

16,330 

3.413 

46,318 

50,013 

54.3U 

52.'204 

331,000 

7.787 

2.560 

552,.502 

1,079,709 

1,301,014 

13.5.56 

11.903 

57.138 

6.24'. 

10.904 

5.808 

2.852 

139.855 

156.773 

6,626 

2,742,081 

57,000 

258,895 

470.717 

2,208,92' 

30,273 

1,465,011 

121,3.57 

538,075 

30.060 

42,108 

5.661 

13,749 

83,641 

31,930 

18.980 

6,989 

6,554 

148,094 

1,735 

50,352 

17,722 

41,935 

269,530 

25,468 

29,627 

40.648 

258,902 

24,418 

1,948 

8,146 

174.000 

11,447 

17,603 

10,822 

21,508 

59.728 

0,466 

534.459 

49,501 

538,761 

49,957, 

63,679 

6,037 

20,4721 

502,915] 

54.014 

4.5S4: 

2o,403 

13,0711 

5.2901 


767.205 

12,801,998 

708,440 

13,510,438 

2,618,372 

693,740 

3,31'2,112 

0.8-22.550 

•327,107 

42,441 

189,523 

7,128, «.-j3 

2,197.'200 

9,326.053 

904,699 

541.344 

18,724 

42.097 

4,571 

8.519 

1,195,53^ 

1,101.053 

172.898 

90,873 

8,161.003 

250,139 

7,507 

2,923,954 

4,106.775 

4,794,084 

21.261 

27.112 

308.279 

21.380 

39.504 

41.394 

6,618 

3.630,360 

902.958 

13,192 

9.541,681 

1,565, 86S 

816,411 

11,171,525 

7,653,759 

99,632 

0,231,273 

1.619,354 

2,064.043 

677,074 


757,719 

I2,ii85,176 

707,2.53 

13,292.420 

2,.502.0(i5 

093, ■J39 

3,195,'244 

16,4-<7,071 

329,001 

43,662 

187.471 

7,38.5,991 

2,320.195 

9,606.18  i 

067,103 

531.820 

26,012 

49.090 

3,035 

7.536 

869.834 

1,247,599 

168.244 

100.'261 

6,580,173 

221.771 

5,003 

2,781,162 

3,701,992 

4,144,213 

25.510 

20,266 

271,507 

10,703 

43.394 

34,794 

5.393 

3,232,610 

778,400 

12.787 

11,209.050 

1,327.2X5 

930,975 

10,615,899 

7,7'29,038 

62,117 

6.828.M00 

l,7-,i6.499 

2,007,773 

639,708 


24,000 
318,805 

1,779,196 
792.724 
472.51 
259.05 
249,057 

3,553,149 

8.269 

249,745 

377.640 

476,421 

5,420.332 
633.174 
143..50' 
860,258 

l,09e,3'J7 
187,514 

46,540 
3,433.991 
45,97" 
80,4( 
208,484 
482,120 
486,496 
17,100 
1,670.177 
189.047 
2,410.040 
206.935 
217,509 
139,794 
432,3951 
2,16l.'203| 
1,287.9151 
12,54  li 
6J3.4sli 
85.120 
22,899^ 


22.424 
274,034 

1,836,404 
814,703 
549.707 
260.475 
238,877 

3,726.166 

7.773 

229.195 

344,237 

147,241 

5,419,490 
638.493 
114.322 
-85,056 

1,065,058 
98,317 


46,368 

3,437,0!I6 

39,012 

80,758 

237.901 

481,230 

497,631 

16,198 

1,661.586 

149.039  i 
2,349.980 
184.281 
239.9-19  , 
11W..S-5 
433.1 10 
2.116.200 
1,3.50,000  I 
10.005  j 
5J9..'>93  I 
48.559 
10,701  I 


f>et.(ir.l<  4c  M 

tJreal  Norlli'n  - 

HI.  P.  M.  AM. 

Kant,  of  Minn. 

.Montana  Cent. 

Tol.  system. 

(liiir  A  Chieagu. 

Housatoiile 

Humest'nA'Klien 
Mulch  .VHouth'ii 
lUlnolHCeiitr'Ui. 
l(id.l>ec.,VQuln 
In.ikGt.North'ii 
Iowa  Central... 
Iron  Bnllway... 
Jaek'v.South't'ii 
rk'HT.T.AK.W. 
Kanawba&Mleb 
Kan.CCLASp 
K.C.r.B.AMeio. 
K.C.Mem.  &Blr. 
Keokuk  A  West 
L.  Kile  All.  &8o 
L.  Krie  &  West . . 
I^jlilghA  Hud.. 
L.  Koek  A  Mem. 

Loni;  Island 

Louls.A  Mo.Kiv 
Uinis.Ev.ASt.L. 
U)ui8V.ANa»h?. 
Louis.  N.  A  A  Oh. 
LouisT.N.O.  AT- 
Lou.St.L.ATex. 
Lvucho.ADnr'm 
MemphisAChas 
tMexleanCent... 
j.Mex.  National  . 
i.Me.xlcan  K'wa.v 
Mil.L.Sh.AWcsl 
Milwaukee  A  Nil 
Miaeralllan).'e.. 
Miuueap.  A.St.L. 
.M.St.P.  A  S.8.M. 
Mo.  Kan.  A  Tex. 
Kail.  C.  A  Pae. 
Total  Syst'ui 
Mobile  A  Blruj.. 
Mobile  A  Ohio.. 
.MuntereyAM.G 
Nash.Ch.ASt.L. 
N.  Jersey  A  N.Y. 
New  Orl.  A  Gull 
N.  Y.  C.A  H.K.rf 
N.  T.  L.  E.  A  W  . 
N.  Y.  Fa.  A  Ohio 
N.Y.  AN.  Ens;.. 
N.  Y.  ANorth'u. 
N.Y.  Out.  A  W.. 
N.Y.  8us(|.A\V.. 
Norfolk.vWest  (. 
S'theast'n(8.C.) 
NortU'uCeutrai. 
Northeru  Pacini 

Ohio  A. Miss 

OhioANortUw.. 
Col.  A  Maysv. 

Ohio  Klver 

Ohio  Southern . . 
OLlo  Val.  of  Ky. 
Omaha  A  St.  1... 
Orecou  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  AEv 

Petersburtt 

Phlla.  A  Krie... 
Phila.  A  Head'K 

Coal  A  IrouCo.  April j 

Total  both  Cos.  April 

Pitts.  Mar.  A  Ch.  May 

Pitt.Shen. A  L.  E.  Ajiril 

Pitlsb.  A  West'u  April I 

Pitts.Clev.AT.' April 

Pitt8.Pain.AF.|April 

'Total  system  2d  wk  June 

Pltt.'Young.AA.  .\pril 

Pt,Boyal  AAUK.  April 

Pt.Roy.A  W.Car.  April 

QulnoyO.AK.C.  May 

Bleh.AI>auvllle...May 

Vir. Midland..  .M.iy 

Char.Cid.AAu.  .May 

OoU  AQreenv.  .May 

West.  No.  Car.  May 

GeoriB:ia  Pae  . .  Mav 

Wash.O.A  W..,.May 

Ashv.  ASpart.  .May 

Total  Sy.s'm.  Istwk  J'ne 

Rich.  A  Petersb,  I  April 

KioBr'de South.  2ilwkJune 
Rio  Gr.  West...  2d  wk  June 

Rome  W.  A  Ok'd.  May 

Sac.TuscolaA  H. ,  May 

8l.L.A.Ar.ll.lt'silstwkJ'ne 
St.L.8outhw'ru.  2dwkjuue 

auPaulAUul'tU  .May 

8.Ant.AAr.Pa88.;3wR8  May 
S.  Fran.AN.Pao.  IthwkMay 

8av.  Am.  A  .Mon.  May 

Seattle  L.  S.  A  E.  4thwkMay 

Sllverton Aiirll 

BiouxCltyANo.  April 

South  Carolina     .May 

8  J.  Pacttlc  Co.— 

Qal.Har.AS.A.  April 

Lools'a  West..  I  April. 

Morftan'sLAT.iApril 

N.Y.T.AMeiAAprU. 


• 

I3M.'>7H 
54,741 

3.»'23 
42,181 

0,820 

3,IHt!< 

53.1110 

333.550 

.5h,78h 

10,210 


1800. 


Mav. 

Mav. 

.May. 

May. 

May. 

April, 

May. 

April 

Mav. 

May. 

May. 
ilwkJune 

-May. 

2d  wk  June 

April 

IslwkJ'ue 

I  st  wk  J'ne 

IstwkJ'ne 

IstwkJ'ue 

IstwkJ'ue 

May 

IstwkJ'ne 

May 

IstwkJ'ue 

Ma.v.  . 

MiireU 

2d  wk June 
IstwkJ'ne 
l.»twkJ'ne 
•Jd  \vk.June 
2d  wK  June 

Mav 

April 

2dwkJune 

2d  wk  June 

Wk  .May31i 

'2t!  wkJune 

2d  wk  June 

May.... 

May.... 

May.... 

IstwkJ'ne 

IstwkJ'ue 

1st  wkJ'ne 

IstwkJ'ne 

-May... 

.May.  .. 

.Mav.  .. 

April.. 

.May... 

May... 

April.. 

April.. 

April.. 

.May.  .. 

2ilwkjune 

.Vpril. 

2(1  wk  June 

February. 

April 

2(1  wk  June 

1st  wk  J'ue 

Mav. 

.May. 

l.st  wk  J'nc 

May.... 

IthwkMay 

April 

March.... 

April 

2d  wk  June: 

April I 

,\pril 
April 


iio.Ma-' 

S9.0ft5 
3.2.^8 

40,701 
8,33.1 
4,0.'iM 

5l»,ll:i 
.37o,.',(;'j 

07,14:) 

17,0011 


Jait.l  lo  LeUmi  Pal*, 
"isoi.     I    »l»0 


•  I 
(174.717; 
30I,48H 

7.3.5.1 
05'2,I4H 
183.0731 


'2«>3,l»5 

a47B 
i,o.i»,iei 

101.734 

111  lji:i 


4li4,»5<ii       44T,<TM 


777,830 

114.361 

132.557 

1,024,708 

2,45 

120,628 

lOJkOO 

4,087 

1,3.58,049 

35.187 

231.509 

20.174 

2,750 

21.708 

75,470 

5.010 

4.345 

71,070 

15.'i'16 

0,011 

5.470 

40.253 

41.300 

10,56.'! 

352,766 

S^OS."! 

29,456 

333,725 

55.373 

53,393 

7,302 

18,030 

120.760 

125,513 

82.01.': 

87,001 

81,374 

32,107 

12,998 

131,040 

139.258 

11.5,620 

7.159 

15'2.779 

5,0 17 

276,278 

72.175 

305.37X 

23.857 

15.93.S 

3,474,43 

2,231.032 

516,019 

494,927 

48,216 

57,11^ 

126,933 

196,972 

76,796 

512.979 

436.377 

80.961 

20,422 

1,073 

15,100 

29,934 

5,8'29 

38,427 

308,250 

5,379,003 

13,68 1 

52,994 

330,533 

1.01o,32( 

1,305,090 

2,916.023 

2,853 

22,017 

108.509 

28.938 

12.326 

57.453 

70,851 

20.69.1 

31,652 

20,400 

480.950 

185,050 

70.800 

67,070 

89,200 

146,020 

13.160 

12.050 

252,705 

30.437 

6,030 

50,000 

283.191 

7.938! 

19,010 

57.4941 

170.041' 

120,2-<2 

28.424 

36,000 

10.1.50: 

4,'271' 

37,3921 

90,700 


342,609 
6&,e03 

321,405 
14,781 


788,8381 
60.02"! 
90,932 
010,39- 
3,302 
119,247 
14,049 
2,20<l 
1,308,898 
37,793 
283,312 
'28,te0 
3.113 
11.811 
54,J0<i 
0,502 
0,47x 
87.405 
18,339 
5,731 
5.255 
59,<Mlf 
33.078 
8,629 
329.284 
37..5O0 
24.388 
356,670 
52,303 
44.483 
7.181 
0,.593 
140.807 
123.4:i3 
62.200 
63.901 
01.189 
29,311 
1 1,040 
105.2<)3 
166.319 
145,100 
5.777 
150,937 
4.147 
298,79-2 
32,407 
293.0.'>0 
'20,740 
13.931. 
3.128,0<Ji 
2,345.757 
597.83*2 
481.852 
50.412 
43.989 
122.095 
184,777 
70.594 
556,940 
470.309 
84,153 
18.751 
715 
14.000 
38,712 
6.031 
42,37fc 
368.311 
5,610,357 
13,295 
51,605 
475.04 


3,404.003 

31.-..1IM1 

.'■1 1.270 

4,320,38:1 

14.670 

452,.'-.3.-, 

61,1130 

22,M10 

7,Ox5.7(S7 

170,001 

1,39.V148 

70-.'.541l 

15.300 

450.079 

348.523 

131,772 

120,214 

1,947,2S0 

400.';  28 

160,967 

28.735 

1,257,936 

162.20: 

28-2.320 

1,352,360 

80.369 

666.6<J4 

7,001.713 

1,090.'247 

1.589.106 

184.901 

71.530 

543.909 

3,081.007 

1,90%715 

l,8l3.20i 

1.359,634 

696.831 

50,927 

609.011 

770,700 

3,347,330 

137,076 

3,485,35 

112.514 

1,401,1-1 

305.763 

1,561,916 

80.931: 

72.406 

15.803.623 

8.751,9.-I4 

2.05.1.132 

1,310,09~ 

188.02 

1,217,086 

45I.35S 

3,870.998 

lO'J.fiO" 

2.019.4-26 

9.066.07.-5 

1,701,650 

84.943 

4,755 

258,35ti 

229,6-24 

115.077 

140,130 

019.988 

20,619,504 

330,530 

191,273 

1,370,061 


3,13  1   101 


1,070.9901    6.344.733 


1,395,57 

3,072.573 

3,234 

19,710 

121,317 
41,26li 
23.193! 
44,3-26; 

1'29.027| 
19,928 
21,543 
10,025 

440.700 

185.900 
62,530: 

SI. .500 

82,400 

126,300 

.12,400 

11.370 


5.250,066 

11,594,801 

17,909 

84,161 

424,732 

121,6081 

71.4341 

910,644; 

236,133 

155.758 

166,418 

102.231 

2,502.100 

002.3.50 

409,930' 

379.170; 

;       42l.4.'.0 

772.07OJ 

53,110 

61,078' 


3,7 .    .      -■ 
ln,<iU6 
451.0S8 
60,015 
11,843 
0,472.617 
175,2.11 
1,4.57,096 
601.371 
10.638 
292,708 
275,705 
121,858 
169.841 
2,078.477 
520,040 
145,315 
25,759 
1,258,200 
136,79« 
223,461 
1,230,738 
104.012 
500.973 
7,008.243 
1,002..500 
1,165.030 
165.121 
30,364 
.593.857 
2.900,440 
1,721,157 
1,667,234 
1,555,146 
672,383 
43,092 
551,076 
812.632 
3,262.654 
lli>,408 
3.382.123 
101.209 
1,337.'2S8 
126.060 
1.434.'277 
73.306 
63.863 
14,724.853 
8,800,517 
2,312.003 
1,767,531 
221.021 
923,024 
415,236 
3.-576,040 
152,313 
2,169,120 
3,933.166 
l,73S.64»t 
g0,494 
3,502 
249.401 
216,794 
83.357 
199,173 
953,870 
21.083,474 
326,022 
188.434 
1.484,839 
6,006.105 
4.71>0,5S6 
10,706.630 
15,003 
77.838 
453.972 
l.'>4.620 
75,843 
066,378 
430,098 
130.744 
148.961 
94.407 
•2.348.00O 


225.675    5,751.603 


20.783 

2V,.556 
307.456 

7.487 
20,479 


110.794 

86,72 1 

1,007.716 

1,529,716, 

36.801 

568.073! 


.. 


51, 360  1.679,649 
-  -  -  570.H04 
500,763' 
•281.043; 
194.747 
144.755 
15,059, 
H0.4.''0 
720,708  j 

1,334.001! 

292,694 

1,835.460 

48,496' 


12fa.040; 

104.709 
27.043 
25.(X)8 
13.153 
6.390 
21,125 
92.890 

301,664 
86,501 

431,023, 
16,161 1 


S63.600 

386.190 

307,788 

393,394 

732.475 

43,708 

53,627 

5.422,307 

113,141 

673,i'2"4 

1,551,642 

32,904 

505,339 

1,573.071 

50(^.367 

565,873 

251,094 

114.390 

146.009 

12.54a 


611,988 

1,273.64* 

348,'.203 

1.070,723 

61.ft*» 
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S0.1DR. 

LaUtl  Eaniingt  Reported.      1 

Jan.  1  to  Latest  Date. 

Week  or  Mo 

1891. 

1890. 

1891. 

189a 

ao.Pac.Co.(Co)i) 

$ 

S                  S 

S 

lex.  &  N.  Orl. 

April 

120,0611 

123,306       480,128 

589,058 

Atlantic  svs.c. 

April 

871,574! 

961.660 

4,043,417 

3,942,268 

Paoifle  system 

April 

2,871,753  2,888,908 

10,574,910 

9,573,698 

Total  of  all.. 

April 

3,743,327'3,850,568 

14,618,327 

13,544,111 

So,  Pao.  RK.— 

1 

No.  Div.  (Cal.) 

April 

166,293 

182,376 

571,369 

581,032 

Bo.  DiT.  (Cal.) 

April 

528,679 

540,299 

2,016,036 

1,961,205 

Arizona  Dlv.. 

April 

166,463 

181,963 

649,738 

660,729 

NewMex.Dir. 

AprU 

90,639 1 

107,562 

341,195 

347,679 

Bpar.  Un.  &Col 

February. . 

12.120 

11,850 

26,176 

23.787 

Stat*™  Isl.  E.  T. 

AprU 

67,252 

64,127 

237,291 

216,724 

Stony  CI. 4CMt.. 

April 

1,825 

1,915 

5,188 

6,097 

Summit  Branch. 

May 

102,693 

101,843 

508,566 

360,080 

Lykens  Valley 

.May 

82,934 

100,036 

372,784 

360,953 

Tofl  both  Go's 

May 

185,606 

201,879 

881,348 

721,031 

Teun.  Muiland.. 

May 

17,558 

17,363 

78,046 

78,849 

Texas  &  Paoitie 

2dwkJ\uic 

107,317 

115,330 

2,835,784 

2,954.626 

Tex.S.Vai&N.W. 

May 

3.238 

3,470 

17.008 

16,635 

T0I.A.A.&N.M 

May 

84,032 

93,195 

419,-372 

473,438 

Tol.  Col.  &CiD.. 

2d  wk  June 

6,778 

5,822 

... 

. 

T0I.&  Ohio  Cent. 

2dwlr  June 

29,554 

29,217 

594,979 

584,260 

Tol.P.  &  West.. 

Istwk  J'ne 

16,564 

17,198 

381,838 

391,917 

Tol.8t.I..<feK.C. 

2d  wk  June 

33,560 

32,410 

726.198 

694,638 

Tol.&So.Haven. 

March 

2.267 

1,904 

5.762            5.384 

Ulster  &  Del.... 

April 

30,304 

29,749 

91,282          87,844 

dnion  Pacifle— 

Or.S.L.&U.N. 

April 

629,105 

704.201 

2,423,019    2.084,522 

Or.Ey.&N.Co. 

.4.pril 

433,752 

355,229 

1,663,841     1,007,278 

St.Jo.&G'dlsl. 

April 

70,892 

119,180 

23S.035 

494,810 

Un.Pac.D.&G. 

April 

388,078 

404,748 

1,537,503 

1,001.568 

All  oth.  lines.. 

April 

1,717,040 

1.964,371 

6,259.337 

6,876,293 

Tot.U.P.Sys. 

April 

3,238,867 

3,547,729 

12,123,736 

12,004,172 

Cent.Br.&L.L. 

April 

60,012 

91.241 

206,403 

428.484 

Tot.  cont'led' April 

3,298.879 

3,638,970 

12,330,13f 

12,192,956 

Montana  Un..l April 

46,984 

80,460 

303,336 

270.098 

Leav.Top.  &8.'April 

3,127 

2.092 

9,53£ 

9,949 

Man.  A1.&  Bur.  1  April 

3.751 

1,923 

13,23t 

10,676 

Joint.own'd, la' April 

26,931 

42,238 

163,057 

145,361 

Grand  total.  April 

3,325,810 

3,681,207 

12,493.197 

12,638,317 

C.B'kYds.&T.Co  February.. 

235,890 

199.033 

498,92i 

-138.017 

Vermont  Valley :  A.pril 

Wabash l2d  wk  June 

14,446 

15,192 

52,685 

55.329 

235.00C 

,    239,312 

5,453,417 

5.556,489 

Wab.  Chest.  &W. IMarch 

6,206 

5,365 

15,699,          14,209 

Wash.  Eouthera.l  April 

30,01  S 

■   24,87( 

96,803          91,161 

West  Jersey April 

108,506 

103,88: 

385,469;      370,068 

W.V.Cen.&Pltts.  May 

97,679 

75,406 

455,120;      314,901 

West  Vir.&Pitts.  April 

Western  of  Ala.  May 

9,216 

8,09'! 

33,990          26,625 

34,377 

36,23, 

227,765       218,878 

West.N.Y.  &  Pa.|2dwkJune 

65,40( 

73,30( 

1,490,241     1,539,934 

Wheeling*  L.E.  2d  wk  June 

28,92£ 

25,818 

549.658       500.351 

WU.  Col.  &  All K.  1  February  . 

98,88; 

99,38C 

206,005  j       207,193 

Wisconsin  Cent .  2d  wk  June 

90,91; 

1     100,975 

2,096,956    2,097.811 

WrightsT.&Ten 

lAprU 

6,655 

1         6,373 

32,3831         29,807 

o  Whole  system,  including   Iowa   lines.  6  Includes  In  both 

years  Scioto  Valley  Diyislon,  and  Maryland  <St  Washington  Division 
(Shenandoah  Valley.)  e  Includes  earnings  from  ferries,  etc.,  not 

jtveu  separately.  1  Mexican  currency.  d  Includes  Rome 

Wat.  &  Ogd.  since  March  15,  in  1891. 

Latest  Uross  Eariiiug's  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  sammed  up  as 
follows: 

Only  34  roads  have  as  yet  reported  /or  the  second  week  of 
June,  and  on  these  there  is  an  increase  in  the  aggregate  of  3'79 
per  cent. 


2d  Hieefc  of  June. 

1891. 
56.997 

1890. 

$ 
46,318 

Increate. 

* 
10,579 

Buffalo  Roch.  &  Pitts 

374,000 

331,000 
139,855 

43,000 

Chesapeake  &  Ohio 

m  150,749 

10.894 

Ohlca/fo  &  East.  Illinois. . 

69,400 

57.000 

12,400 

CJhicago  Mil.  &  St.  Paul.. 

496,619 

470,717 

25,902 

Oincmnatl  Jack.  &  Mack. 

12,062 

13,749 

Denver&Klo  Grande... 

158,000 

174,000 

Svansville  &  ludianap... 

6,639 

6,037 

502 

Evans.  &  Terre  Haute... 

21.020 

20.472 

548 

Grand  Trunk  of  Canada.. 

338,556 

370,562 

Iowa  Central 

29,174 

28,466 

708 

Jacksonville  Southeast . . 

21,708 

11,814 

9.894 

Iiouisv.  Evansv.  &  St.  L. 

29,456 

24.388 

5,068 

Louisville  N.  O.  &  Texas. 

53,393 

44,483 

8.910 

Louisville  St.  L.& Texas. 

7,362 

7,186 

176 

Mexican  Central    

125,543 

123,434 

2  109 

Mexican  National 

82,015 

62,266 

19,749 

Milwaukee  L.  Sh.  &  VV  est. 

81,374 

91,189 

Milwaukee  *  Northern.. 

32,107 

29,311 

2,796 

New  York  Out.  &  West. 

57,117 

43.989 

13,128 

Horfolk  &  Western 

196,972 

184,777 

12,195 

BTorthern  Paoitlc 

436,377 
13,684 

470.309 
13,295 

""3S9 

Peoria  Dccatur&Evausv. 

Pittsburg  &  Western 

57,453 

44,326 

13,127 

Bio  Grande  Western 

50,000 

28.550 

21,450 

St.  Louis  Southwebtem.. 

57,494 

54,866 

2,628 

Texas  &  Paclhc 

107,347 
6,778 

115,330 
5,822 

""956 

Toledo  Col.  &  Cinn 

Toledo  &  Ohio  Central... 

29,554 

29,217 

337 

Toledo  St.  L.  &  Kan.  City. 

33,560 

32,410 

1,150 

Wabash 

•235,000 

239,312 

Western  N.  Y.  &  Penn.. 

65,400 

73,300 

Wheeling*  Lake  Erie... 

28,923 

25,818 

3,105 

Wisconsin  Central 

90,913 

100,973 

Total  (34  roads) 

3,612,546 

3,514,513 

221,700 

>et  increase  (2-79  p.  c.). 

98,003 

1,687 
16,000 


32,006 


9,815 


33,932 


7,983 


let  week  of  June. 


Cleve.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Detroit  Bay  C.  &  Alpena. 
Detroit  Gr.  Hav.  &  Mil... 
Flint  &  Pere  Marquette. 
Florida  Central*  Penin. 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  &  Ft.  W.. 

Other  lines 

Iowa  Central 

Jacksonville  Southeast.. 

Kanav/ha  *  Mtchigan 

Kansas  City  CI.  &  Spr. . . . 
Kan.  City  Ft.  S.  &  Mem. . 
Kansas  0.  .Mein.  &  Blrm. 

Keokuk  *  Western 

Little  Rock  &  Memphis.. 

Louis.  N.  Alb.  &  Chic' 

Mexican  National 

Mo.  Kansas  &  Texas 

Kansas  City  &  Pacific. 
Mobile  &  Birhiingham  . . . 

New  York  *  New  Eng 

Ohio  River 

Rich.  &  Danv.  (8  roads). 
St,  L.  Alt.  &  T.  H.  Brchee. 
Toledo  Peoria  &  Western 

Total  (84  roads) 

Net  increase  (2  12  p.o.) 


4,312 
7,900 

"i  6,662 

123,697 


The  final  statement  for  the  1st  week  of  June  shows  2-13  oer 
cent  gain  on  84  roads. 


\$tu!eek  of  June. 


Frey'ly  report'd  1 37road8) 
Atch.  Top.  &  S.F.  system 

EoadsJ'tly  owned  >s. 
St.  Louis  &  San  Fran... 

Roads  j'tly  owned  is. 
Burl.  Cedar  Ran.  *  Nor.. 
Chicago  <t  Grand  Trunk.. 
Cin.  N.O.  AT.  Pac.  (5  roads) 
Cleve.  Akron  A  Col 


1891. 


1.952,684 

601..'i64 

32,124 

106,322 

31,327 

61,802 

58,788 

136,271 

18,045 


1890. 


3.867,838 
585,767 
28,785 
93,578 
27,933 
50,013 
67,143 
148,094 
17,722 


Increate. 

201,573 
15,797 

3,3,39 
10,744 

3,594 
11,789 


Decreate. 


116.727 


1891. 

232,720 

26,414 

38.776 

9,661 

19,210 

48,905 

25,600 

42,184 

6,826 

3,999 

22,425 

23,053 

5,010 

4,315 

71,079 

15,266 

6,011 

10,563 

53,873 

79,197 

145.620 

7,159 

5,047 

152.778 

15,100 

252.705 

19,010 

16,564 


1890. 


269,530 

25,468 

40,648 

10,822 

17,906 

54,044 

20,403 

46,701 

8,353 

4,058 

26,972 

13,285 

6,. 562 

6,478 

87,495 

18,339 

5,731 

8.629 

52,303 

■    60,237 

145,160 

5,777 

4,147 

122,087 

14,660 

225,675 

20,479 

17,198 


Increase. 


Decrease, 


946 


1.3041 
'5,i97| 


9,768 


6,360,229    6,228,020 


280 

1,936 

3,570 

18,960 

460 

1.382 

9001 

30,69  li 

4401 

27,030 


36,810 

"1,872 
1,161 

"5,139 

"4,517 

1,527 

59 

4,547 

"i',552 

2,133 

16,416 

3,073 


350,0231 
132,209] 


1,469 
634 

217,814 


Net  Earniugs  Monthly  to  Latest  Bates.— Tlie  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
fcirnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20tli  of 
the  month.  A  paragraph  mark  (If)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been   given,  but  appear  for  the  first  time  in  this  issue. 


-Orota  Earnings. , , 


Koads. 
Alleghany  V«lley.,TJApr. 

Jan.  1  to  Ajir.  30... 
Atch.  T.  &  S.  Fe....Apr. 

Jan.  1  to  Apr.  30 


1891. 


1890. 


-yet  Earnings.- 


1891. 


195,723  212,187  80,565 

767,205  757,719  289,388 

2,504,234  2,483,294  758,430 

9.390,289  9,243,431  2,567,431 

July  1  to  Apr.  30... 26, 460,202  24,245,433  7,745,421 

R' ds J'tly  ow'd(i2). Apr.       150,005  158,524  1,145 

Jan.  1  to  Apr.  30...       528,745  524,005  def.22,619 

July  1  to  Apr.  30.  .   1,404,137  1,229,662  def.26,157 

Total  Atch.  sys.. Apr..   2,654.239  2,641,818  759,574 

Jan.  1  to  Apr.  30...   9,919,034  9,767,435  2,544.811 

July  1  to  Apr.  30... 27,86 4,336  25,475,095  7,719,260 

St.  L.  &  San  Fran..  Apr.       507.850  463,458  194.851 

Jan.  1    to  Apr,  30...    1,973,510  1,881,443  739,581 

5,683,904  5,379,632  2,477,514 

146,566  156,516  3,197 

517,357 

1,373,641 

654.416  619,973 

2,490,887  2,395,136 

7,057,544  6.580,253 

3.308,655  3,261,793 


July 


.  30. 


1  to  Apr. 
E'ds  j'tly  ow'd  ( la) .  Apr. 

Jan.  1  to  Apr.  30.. 

July  I  to  Apr.  30... 
S.  L.  &S.  F.  Sys... Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Tot.  both  Systems.Apr. 


513,693  def. 16.553 
1,200,621        def. 608 


Jan.  1  to  Apr.  30...  12,409,901  12, 162, .571 


July  1  to  Apr.  30 
Baltimore  &  Ohio- 
Lines  E.Ohio  Ri  v.  H  May.   1,471,813    1,530,497 

Jan,  1  to  May   31...   7,128,853    7,385,991 

Oct.  1  to  May  31. ..11,928,510  12,175.722 
LlnesW.ofO.  Riv.lFMay      453.584       493,521 

Jan.  1  to  May  31..     2,197,200    2,320,195 

Oct    1  to  May  31...   3,648,166    3,773,387 
Total  system ITMay   1,925,427    2,024,021 

Jan.  1  to  May  31...   9.326,053    9,606.186 

Oct.  1  to  May  31.  ..15,576,676  13,949,109 
Balt.&O.Southw  .H  Apr.        183,633        176,022 

Jan.  1  to   Apr.  30...       724,735       745,197 

July  1  to  Apr.  30...    1,962,734    1,949,766 
Bait.  &  Potomac Apr. 

Jan.  1  to  Apr.  30... 
Birm.  *  Atlantic. .UApr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Blr.Shcff.*  Tenn.R.  Moh. 

Jan.  1  to  Mch.  31... 
Buff.  Roch.  *Pltt8..Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Burl.  Ced.  R.  &  No. r  Apr. 

Jan.  1  to  Apr.  30... 
Camden  &  Atlantic.  11  Apr. 

Jan.  1  to  Apr.  30. .. 
Canadian  Pacific Apr. 

Jan.  1  to  Apr.  30... 
CapeF.&Yad.Val.UMay. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Central  of  Georgia. .  Apr. 

Jan.   1  to  Apr.  30... 

July  1  to  Apr.  30... 
Cent. of  New  Jersey.  Apr. 

Jan.  1  to  Apr.  30... 


198,018 
723,028 

2,476,907 
957,623 

3,267,811 


1890. 

« 

104,374 

297,654 

717,960 

2,876,058 

8,490,815 

29,389 

73,819 

145,465 

747,349 

2,949,875 

8.636,280 

152,918 

771,218 

2,537,295 

38,628 

86.055 

167,161 

191,547 

857,274 

2,704,457 

938,896 

3,807,149 


34,921,831  32,053,350  10,196,172  11,340,739 


323 


Central  PaclHc Apr. 


8,355 
11,823 


I  Jan.  1  to  Apr.  30. 
I  Chatt'nooga  Union. H  Apr. 
I  Jan.  1  to  Apr.  30... 
I  Cberaw  &  Darl'gt'nlF  Apr. 
'    Jan.  1  to  Apr.  30... 


146,954 

541,344 

4,333 

18.736 

57,749 

12,337 

42,097 

246,302 

836.473 

2,062,903 

254,267 

1,077,423 

51,520 

172,898 

1,608,308 

5,822,06  J 

41,485 

247.620 

554,285 

626,023 

2,923,954 

7,760,633 

1,034,950 

4,108,775 

1.340,293 

4,794,084 

7,711 

30,364 

6.464 

41 .394 


143,722 

531,820 

6,393 

26,022 

59,028 

16.386 

49,090 

169,248 

582,397 

1,586,315 

206,688 

963,730 

54,334 


454,727 

2,232,075 

3,912,084 

73,639 

336,883 

583,279 

528,366 

2,388,958 

4.495,363 

62,000 

245,356 

687,349 

43,466 

142,376 

1,384 

4,964 

19,395 

3,441 

13,536 

84,458 

218.323 

546,638 

61,266 

322,454 

3,568 


431,671 

2,118,843 

4,017,525 

70,082 

332,298 

718,931 

501,753 

2,451,141 

4,738,476 

58,316 

253,542 

683,804 

33,454 

117,664 

2,157 

9,460 

23,373 

5,217 

18,046 

68,908 

203,725 

532,539 

14,949 

271,672 

4,764 


168.244  def.  13,675  def.  16,406 


1,320,484 

4,534,823 

42,578 

213.984 

422,055 

552,502 

2,781,162 

7,412,243 

1,079,709 

3,701,992 

1,301,014 

4,144,213 

8,947 

32,490 

5.808 

34,794 


599,485  440,162 

1.763.071  1.207,294 

13.948  16.217 

93,201  89,413 

228,637  184,736 

48,259  def.25.025 

568,412  489,733 

1,924.149  1,974,227 


445,286 

1,630,237 

613,436 

2,066,602 

2,289 

8,359 

def.112 

17  765 


422,621 
,351,966 
443,039 

780,879 

3,188 

9,804 

378 

7,833 
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. Oro$$  Eamlngi. — , 

1801.  1800. 

Roadt.                                $  $ 

Chesftpeiikf  ift  Ohio   Ai>r.       f!70.407  594,402 

Jan.  1  to  Apr.  :i()  . .   2.(il3,M05  2,361,909 

July  1  to  Apr.  30...    6,T2j.422  5,915,911 

Ohes.  O.  &  Soutliw.HApr.       170,053  138,160 

J,tn.  1  to   Apr.  30...       737,362  621,687 

Ohlo.Biirl.&QHlney.Apr.   2,481.668  2,742,084 

Jftn.  1  to  Apr.  30...   0.541.681  11,209,650 

Ohio.  Mil.  .(rSt.  Paul.  Apr.   2.105..'>60  1,998,906 

Jau.  1  to  Apr.  30...   8,002,ti42  7,664,277 

July  1  to  Apr.  30... 23.259,062  ■J2,.l5.'i. 578 

Ohlc.  &  West  Mich.  Apr.       143,.')34  139,048 

Jan.  1  to   Apr.  30.  .       511.615  474,385 

Cln.N.O.&Tex.  Pact  Apr.      343..122  353,400 

Jan.  1  to  Apr.  30...    1.37,->.!t75  1,361,286 

July  1  to  Apr.  30...    3,703,717  3,."i50,310 

Ala.  Ot.  South.. .H  Apr.       130,099  140,935 

Jan.  1  Ui  Apr.  30...       612.800  622.587 

July  1  to  Apr.  30...    1.618.224  1.619.413 

HewOrl.&N'piwtllApr.        87.256  109.961 

Jan.  1  to   Apr.  30...       372.938  397.945 

July  1  to  Apr.  30...       966,382  970,481 

Alabama  ,&Vlck8.1I  Apr.        45.503  50,390 

Jau.  1  to  Apr.  30...       208,079  221,062 

July  1  to  Apr.  30...       503.352  567.690 

Ticks.  Bh.&Pao  H  Apr.         42,441  33.273 

Jan.  1  to  Apr.  30...       204,542  197,103 

July  1  to   Apr.  30...       559,033  565,970 

caer.  Akron*  Col. U  Apr.         80.676  70.230 

Jan.  1  to  Apr.  3u...       289,318  253,750 

July  1  to  Apr.  30...       746.681  649.917 

Cneverd  &  Canton.. Apr.         54,506  41.935 

Jan.  1  to  Apr.  30...       176,421  147,241 

July  1   to  Apr.  30...       511,060  400,370 

0Iev.Cln.Ch.&8t.L.Apr.   1,044.426  1.046.593 

Jan.  1  to- Apr.  30...   4,168,893  4,031,107 

July  1  to  Apr.  30...  11.081, 219  10.719.200 

Peo.  &  East,  Ulv.HApr.       125.671  114.672 

Jan.  1  to  Apr.  30...       492.611  498,014 

Clevc.  &  Marietta.  1  Apr.         31.026  27.232 

Jan.  1  to  Apr.  30...       115,289  81,695 

July  1  to  Apr.  30...       307,980  223,082 

Colorado   Midland.. Apr.      169,703  158,764 

Jan.  1  to  Apr.  30...       644,039  574,144 

July  1  to  Apr.  30...   1,621,450  1,382,219 

Colorado  Fuel  Co... Mch — 

Jan.  1   to  Mch.  31 

July  1  to  Mch.  31 

Ool.Hock.Val.&Tol...Mch.   226,440  212,744 

Jan.  1  to  Mch.  31...   613.903  543,171 

€toTlngfn<fcMao'n...Mch.         11,050  11,852 

Jan.  1  to  Mch.  31...         36.293  38.222 

Denv.  &  R.  Grandelf  Apr.       656,9.36  636,493 

Jan.  1  to   Apr.  30...    2,469,981  2,377,696 

DesMoln's&Norw.H  Apr.         16,209  18,235 

Jan.  1  to  Apr.  30...        62.949  69.155 

Det.  BayCitv&Al.Apr.        32,576  38.011 

Jan.  1  to  Apr.  30...       159,123  175,397 

Det.  Lans.  &  North.  Apr.       105,193  100,526 

Jan.  1  to  Apr.  30...       368,687  367,258 

JC.  Tenn.Va.  &Ga....Mch      524,643  534,459 

Jan.  1  to  Mch.. 31...   1,670.177  1,661.586 

July  1  to  Mch.  31...   5,270,005  4,889.656 

Knoxv.  AOhio..  Mch.        63,272  49,501 

Jau.  1  to  .Mch.  31...       189,647  149,639 

July  1  to  Mch.  31 . . .      570,614  452. 145 

Total  system.... IT  Apr.       550,216  538,761 

Jan.  1  to  Apr.  30...   2,410,040  2,349,986 

July  1  to  Apr.  30...   6,390,835  5,880,561 

BlginJolict&E...irApr.         52.763  49,957 

Jan.  1  to  Apr.  30...       206,935  184,281 

Kint  &  Pere  Marq.Apr.      259.469  274,325 

Jan.  1  to  Apr.  30...    1,026,564  1,019,160 

I'lB.Cent.  &Penin.1IApr.      126,185  94,212 

Jan.  1  to  Apr.  30...       516,530  425,691 

July  1  to  Apr.  30...   1,117,682  985,775 

Oeoriria  BR HApr.       138,778  116.828 

Jan.  1  to  Apr.  30...      674,717  607,543 

July  1  to  Apr.  30...   1,661,023  1,459,700 

Oa.8outh'n&Fl».1[Apr.         54,392  50,974 

Jan.  1  to  Apr.  30...       246,747  203,970 

JiUy  1  to  'Apr.  30...       673,683  418,964 

«kand  Rap.  Alnd. HApr.      197,381  219,501 

Jan.  1  to  Apr.  30...       728,242  796,290 

Total  system.... HApr.      2.53,650  279,433 

Jan.  1  to  Apr.  30...      941,861  1,009,498 

a  o 

Gr-ndTr'kof  Can.UApr.      311.251  335.951 

Jan.  1  to  Apr.  30...   1,191.117  1,233,736 

Chic.  &  Grand  Tr.ir  Apr.        64,031  66,953 

Jan.  1  to  Apr.  30...      258,131  253,019 

Det  Or.  H.&MU.TTApr.         19,220  19,913 

Jan.  1  to. Apr 30  ..        73,467  70,900 

8  9 

QnU  &  Chicago...  IT  Apr.           2,933  3,256 

Jan.  1  to  Apr.  30...         12,159  15.091 

nilnols  Central*... UMay.   1.358,949  l.,308,898 

Jan.  1  to  May  31...   7.085,767  6,472,617 
July  1  to  May  31...  16,327.511 15,328,763 

Ind.  Dec.  AQuiucy HApr.        31,458  39,832 

Jan.  1  to  Apr.  30...       141,414  137,458 

July  1  to  Apr.  30...       399,218  367,574 

Iowa  Central Apr.       127.784  110,099 

Jan.  1  to  Apr.  30...       533,868  50S,38l 

July  1  to  Apr.  30...   1,191.931  1,303,203 

Jaclt.Tam.&K.  W....Apr.         75,470  54,106 

Jan.  1  to  Apr.  30...       348,523  275,705 

July  1  to  Apr.  30...       604,292  549,443 

Kanawha  &  Mich. HApr.         29.385  23.530 

Jan.  1  to  Apr.  30...       101,217  88,569 

July  1  to  Apr.  30...       296.136  218,213 

Kan.C.Ft.S.&Mem.  Apr.       383,931  371,314 

Jan.  1  to  Apr.  30...    1,. 528.603  1,565.195 

July  1  to  Apr.  30...  4,000,244  4,151,838 


— ye<  Barmngt.—-. 

1801.  1800. 

«  • 

160,140  109,035 

054,702  435,432 

1,881,172  1,627,413 

38,338  48,086 

212,444  218,392 

010,489  813,315 

3,043,299  3,828,871 

596,145  530,331 

2,280,765  2,177,6^2 

7,910,6^3  8,098,275 

52,308  56.390 

148,008  162,.'V6.) 

11.5.373  113.102 

418.902  416,618 

1,170,340  1,313,688 

40,026  27,809 

218,173  178.400 

538,003  563,066 

24.000  31,000 

94,000  107,000 

231,000  270,000 

5,000  8,000 

45,000  54,000 

150,000  165,000 

5.000  def.  12,000 

60,000  19,000 

157,000  138,000 

22,278  18.947 

69,196  61,189 

196,917  169,221 

19,673  14,358 

57.636  42,907 

183.214  133.072 

354. S15  353,923 

1,305,654  1.338,015 

3,509,759  3,728,595 

15,196  37,118 

91,815  131,493 

8,947  8,003 

29,954  18,433 

77,327  45,978 

42.821  50,.502 

167,142  174,673 

504,803  435,576 

25,114  22,458 

76,874  65,705 

235,649  229,228 

107,038  98,517 

250,523  221,796 

554  800 

5,217  7,144 

212.117  252,123 

665,953  873,495 

6.095  6.967 

23,887  26,149 

8,605  13,372 

66.633  85,022 

26,752  33,675 

92.299  97.910 

190,147  193,002 

618,946  637,963 

1,743/742  2.006,855 

32,767  20,389 

98,630  58.113 

217,106  165.382 

187,373  133.182 

901,949  829,258 

2,148,221  2,305,419 

20,077  19.575 

76,769  75,626 

76,390  75,589 

264.469  295.702 

35,500  15,351 

158,162  103,720 

280,043  211,758 

41,138  11,351 

241,323  172,693 

625,257  434,472 

14,889  19,100 

64,527  77,676 

216,175  173,890 

62,722  78,264 

200,798  255,340 

82,076  111,392 

271,307  334.812 

«  * 

91,305  106,203 

279,256  313,522 

14,878  16,717 

62,131  59,415 

4,294  4,494 

12,411  11,096 

S  S 

def. 22  169 

def.1,431  2,662 

278.457  275,124 

1,660,475  1,510,176 

4,691,138  5,064,363 

3,458  11,058 

33,203  30.222 

111,810  96,328 

33,648  20,235 

179,577  155,004 

477,890  391,203 

36,153  18,336 

174.511  97.2. "3 

220,116  128,154 

6,955    

16,743    

81,451    

100.663  84,315 

394.919  418.696 

1,113,973  1,318,232 


Jtoarf*. 

Keokuk  A  Weiifn.TIApr. 

Jan.  1  to  Apr.  30... 
I,.  Krie  All.  &  8outh.11  Apr. 

J>D.  1  to  Apr.  30... 
Lake.  B.  A  West'm .  H  Apr. 

Jan.  1  to  Apr.  80... 
I.eh.  Allud.  Rlver.U  Apr. 

Jan.  1  to  Apr.  3i)... 

July  1  to  Apr.  30... 
Loulsv.  A  Maiihvlllo.  Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Louli.  N.  A.  4  Cblc.H  Apr. 

Jan.  1  to  Apr.  30... 
LoulsT.  N.O.  A  Ter.  Apr. 

Jan.  1  to  Apr.  30... 
Ixiula.  St.  L  A  Tez.HApr. 

Jan.  1  to  Apr.  30... 
Mem.dt  Chnrleiiton.H  Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Mexican  Central Apr. 

Jan.  1  to  Apr.  30... 
.Mexican  National. ..  Apr. 

Jan.  1  to  Apr.  30... 
Mil.  4  Northern... HApr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30  .. 
Minn.  *  St.  Louis. .HApr. 

Jan.  1  to  Apr.  So... 

July  1  to  Apr.  30... 
•Mlnn.StP.&S.S.  M.H  Apr. 

Jan.  1  to  Apr.  30... 
.Vash.Chatt.*  8t.  L.H  May. 

Jan.  1  to  May   31.. 

July  1  to  May  31... 
N.  Orleans  &  Gulf  .H  Apr. 

Jan.  1  to  Apr.  30... 
.S.T.  L.E.  &  Western.  Apr. 

Jan.  1  to  Aur.  30... 

Oct.  1  to  Apr.  30... 
X.Y.  &  Northern.  HApr. 

Jan.  I  to  Apr.  30... 

July  1  to  Ai)r.  30... 
N.  y.  Ont.  &  West'n. .  Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
N.  Y.  8US.&  We.^t'nHApr. 

Jan.  1  to  Apr.  30... 
N'orfolk  &  Western. .  Apr. 

Jan.  1  to  Apr.  30... 
Northern  Central...  Apr. 

Jau.  1  to  Apr.  30... 

Northern  Pacific Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 
Wi8c:)ns'n  Cent'l.H  Apr. 

Jan.  1  to  Apr.  30... 

Tot.  bothCo.'s.lTApr. 

Jan.  1  to  Apr.  30... 

Ohio  &  Mississippi ...  Apr. 

Jan.  1  to  Apr.  30.. 

July  1  to  Apr.  30.. 
Ohio  River Apr. 

Jan.  1  to  Apr.  30... 
Oregon  Imp.  Co..  ..Mch 

Jan.  1  to  Mch.  31.. 

Penn.(ea8tofP.&E.).Apr.  5,379,003    5.619,357 
Jan.  1  to  Ajjr.  30.  ..20,649,504  21,083,474 


r^—Orou  Kamtngi. 

1891.     IgOO. 

ITitt  Caminat , 

1891.     fgflO. 

32,030 
135,317 

24,306 
113.462 

12,320 
56,140 

3.568 
40,73« 

6.713 
23,483 

5,534 
20,504 

2,207 
4.013 

1,000 
3,404 

2,30,052 

233.373 
9(0.954 

90,378 
408,368 

86.030 
368.389 

29.613 
130,923 
309,456 

29,125 
103,718 
253,40(» 

11,381 

39,830 

lOH.lIl 

12,654 

37,90« 

102.I33 

1.607.048  1,478.01)7 

6,179,383  0,081.357 

16.213,758  15,783.514 

473,4it 
2.214, 167 
6,OI»7.033 

406,548 
2.241.110 
6,200,340 

209,612 
810.360 

200,644 
735,378 

36,190 
141,816 

40,038 
147,406 

268,273 
1.249,403 

90,866 
910,664 

40,336 
291,525 

lef.28.400 
160.464 

38,114 
132,309 

32,340 
112,008 

10,008 
55,713 

I4..308 
4S.461 

120,760 

643,909 

1,528,023 

140,807 

593,887 

1,512,311 

29,933 
145,608 
468,630 

31,10S 
150.700 
506,380 

691,846 
2,271,754 

616,264 
2,245,21 1 

222,442 
868,631 

161,871 
778,637 

340,488 
1,393,985 

315,760 
1,278,976 

87,482 
378,428 

66,382 

343.870 

138,591 

518,329 

1,368,441 

134.630 
•  469,289 
1,158,980 

64.401 
190,634 
636,673 

66.284 
167,537 
410,607 

.   117,355 

478,571 

.  1,338,850 

109,633 

445,808 
1,302.365 

32,653 
184.793 
491,173 

13.309 
136,264 
464,201 

175,331 
631.442 

147,412 
636,494 

61,167 
211,160 

43,055 
169,660 

305,378 
.  1,561.946 
.  3,636.944 

298,050 
1,434,277 
3,275,102 

128,876 

605.941 

1,478,151 

107,405 

534,524 

1,293.168 

14,572 
86,470 

12,665 
49,874 

1,047 

884 

738 
3.20S 

.  2,234.032  2,345,757 

8.751,991  8,800.517 

16,356,792  16,272.551 

734,057 
2,808,857 
5,376.713 

779.513 
2.806.257 
5.531.607 

37.814 
139,811 
388,832 

48,899 
170.609 
479,131 

4.449 
13,370 
67.220 

8.820 
21,056 
86.103 

.   228.080 

870,113 

.  2.29J.878 

174,693 
653,038 

1,818.747 

48,338 
148,899 
517,937 

32.068 
104.866 
350.193 

126.933 
451,858 

122,095 
415,236 

53,137 
181.169 

49.360 
158,425 

763.277 
2,810,540 

692,636 

2,573,881 

258.282 
843,518 

210.29O 
776,344 

.   542.979 
2,049,426 

556,916 
2,169,120 

187,420 
595,840 

155.344 
623.032 

.  1,905,261  1,923.073 
.  6.905.327  6,059.962 
.21,35^,941  18,715,328 

749.534 
2,403,467 
8.932,219 

823.779 
2.200,573 
8,075,421 

401,618 
.  l,Sl)9,4l6 

391.307 
1,445.383 

153.039 
503.330 

178,744 
488.124 

.  2,309,879 
.  8,414.743 

2,317,280 
7,505,314 

904,622 
2,968.796 

1.002.523 
2,688,696 

•.   309,242 
.  1,291.816 
.  3.471.344 

314,630 
1,292.494 
3,516,781 

92.492 
341.015 
974.914 

77.766 

326.198 

1.127,210 

48,532 
183.089 

47,499 
178,517 

13,394 

54,889 

18,800 
68.021 

303,250 
.   919,988 

368,311 
953,870 

40,179 
136,891 

40.746 
49,425 

Lines w'stotP.&E.  Apr. 
Jan.  1  to  Apr.  30... 

Petersburg H  Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30... 

Philadelphia  &  Erie. Apr. 

Jan.  1  to  Apr.  30... 

Phlla.  A.  Reading Apr. 

Jan.  1  to  Apr.  30... 

Deo.  1  to  Apr.  30... 
Coalifc  Iron  Co Apr. 

Jan.  1  to  Apr.  30... 

Dec.  1  to  Apr.  30... 
Total  both  Co.'s Apr. 

Jan.  1  to  Apr.  30... 

Dec.  1  to  Apr.  30.  . 
PitU.  C.C.  4  8t.  L.HMay. 

Jan.  1  to  May  31... 
Pitts.  Mar  *  Chic. HApr. 

Jan.  1  to  Apr.  30... 
Pitts.  8hen.  &  L.E.H  Apr. 

Jan.  1  to  Apr.  30... 

Pittsburg  &  West'n. Apr. 

jBn.'l  to  Apr.  30... 

Pitts.  Cleve.  &  Tol .  Apr . 

Jan.  1  to  Apr.  30... 

Pitts.  Paines.  &  P.Apr. 

Jan.  1  to  Apr.  30... 

Total  system Apr. 

Jan.  1  to  Apr.  30... 
Pitts.  Yo'ng8.4  Ash.H  Apr. 

Jan.  1  to  Apr.  30 
Qulu.  OmahaJ[K.O.H  Apr. 

Jan.  1  to  Apr.  30.. 
Rioh.  iPetersb'g.H  Apr 

Jan.  1  to  Apr.  30.. 

July  1  to  Apr.  30.. 
Rio  Grande  West'n . .  Apr. 

Jan.  1  to  Apr.  :io 

July  1  to  Apr.  30  . 
Sag.  Tus.  4  H»ron.H  Apr. 

Jan.  1  to  Apr.  30... 


Dec.  85,723 
Dec.  9  47,09 1 


1,608,534    1,687,771 

5,932,148    6,036.219 

Inc.  330,715 

'Inc.  26.201 


52,994 
191.278 
437,964 

51,605 

188,454 
4D3.441 

24.326 
73.708 
164.831 

21,120 

75,916 

151,357 

386,533 
1,370,061 

475,047 
1,484,839 

156,867 
466,252 

191.583 
455.673 

1,610,326 
6,344.733 
8.030.844 

1,676,996 
6,066,1(15 
7.721.017 

686,455 
2,590.290 
3,289.938 

680.395 
2,285,:142 
2,960,811 

1,305,696 
5,230,066 
6,85i,413 

1.395.577  def.  80,464  def.  5.5,52  J 
4. 700.526  df  .320.988  df  .246.29  > 
6,075,122  df.311,120  df.274,77S 

2,916,023  3.072.573 
11,594.801  10.766,630 
14,887,288  13,796.169 

603.991 
3.269.302 
2.978.819 

624.875 
2.030.051 
2.676,068 

Dee.  131,371 
Dec.  530, /28 

Dec.  21.895 
Dec.  53.232 

3,538 
14,151 

3.251 
11.769 

710 
2.715 

321 
631 

22.017 
84,161 

19,716 

77,838 

7,9<-K) 
28,263 

7,441 
31.813 

108.509 
424.752 

121,317 
453.972 

28.699 
152,119 

63.067 
198.341 

28.938 
121,608 

41.261 
164.620 

def.3,595 
def.  1,837 

9.657 
33.218 

12.326 
71,134 

23,193 
75.843 

def.7,463 
def. 801 

6,934 
16,562 

149,773 
617,794 

185.771 
681.437 

17.639 
149,481 

70,548 
247.121 

70,851 
236,133 

129.027 
430.998 

23,5.39 
60.015 

57.2-27 
163,044 

19,306 
81.824 

19.897 

75.382 

4.540 
24.693 

4.023 
18.711 

30.437 
1 10,794 
287,214 

29.783 
113.141 
262,069 

1.717 
10.845 
60.536 

12,464 
38.345 
80,615 

193.730 
.   719.816 
.  1,919.169 

131,006 

467.614 

1.303.403 

66,470 
331.30-2 
743,012 

31,102 

110,26» 

'  447.543 

8,100 
28,956 

7.393 
35.417 

3,118 
6,666 

1,408 
6.184 

938 


THE    CHRONJ(  LE. 


[Vol.  Lll. 


. gross  Earnings ,  . }fet  EanUnas. . 

1891.  1890.  1891.  1890. 

Roags.                                   $  S  $  S 

et  L.A..&r.H.belis'IApr.       106,463  97,662  35,530  43,590 

Jan.  1  to  Apr.  30...       446,263  383,091  171,356  107,934 

St.  Paul&DuliitU-U.Apr.       114,952  105,912  33,586  31,544 

Jan.  1  to  Apr.  30...       409,263  383,227  110,940  97,545 

July  1  to  Apr.  30...   1,283,066  1,173,334  463,261  373,460 

S.Fr.in.  &No.  PacMay.         75,910  70,297  31,111  10,133 

Jan.   1  to  May  31...       284,044  251,094  66,085  30,714 

July  1  to  May  31...       751,443  674,397  249,556  192,909 

Sav.  Am.  i  Mont...Apr.         37,432  22,778  13,914  7,822 

Jan.  1  to  Apr.  30...       158.747  8i>,332  62,370  41,960 

July  1  to  Apr.  30...      418,35J  183,626  182,121  90.018 

SUverton TIApr.           4,271  6,390  def.12,000  1,498 

Jan.  1  to  Apr.  30...         15,059  12,542  

Sioux  Citv&NortU.TI  Apr.        37,392  21,425  16,054  7,918 

Jan.  1  to  Apr.  30...       140.450         60,656         

South  Carolina.... U Apr.       112,763  84,188  16,791  7.639 

Jan.  1  to  Apr.  30...       621,273  518,689  193,003  200,284 

July  1  to  Apr.  30...   1,491,580  1,216,139  547,251  397,182 

Southern  Pacitle  Co.— 

Gai.  Har.&S.Ant.  Apr.      342,699  301,664  56,929  32.209 

Jan.  1  to  Apr.  30...   1,334,901  1,273,614  197,745  213.651 

Louisiana  West'n.  Apr.         65,903  86,501  23,667  41,756 

Jan.  1  to  Apr.  30...      292,694  348,293  89,529  180,365 

Morgan's  La. &Tex.  Apr.      321,495  434,033aef.  11,520  140.510 

Jan.  1  to  Apr.  30...   1,855,460  1,679,723  462,107  468,560 

W.Y.Tex.  A Mex..  Apr.         14,781  16,161  3,594  419 

Jan.  1  to  Apr.  30...        48,'ra6  51,549  def.9,3S4  det.  18,396 

Ter.&NewOrl'as.  Apr.       120,061  123,303  43,635  41.532 

Jan.  1  to  Apr.  30...       430,128  589,058  168,723  233.163 

Atlantic  system...  Apr.       871,574  961,660  116,563  25;),4«5 

Jan.  1  to  Apr.  30...   4,013,417  3,942,268  895,690  1,076,85? 

Pacific  system.... Apr.  2,871,753  2,888,908  1,126,809  960.765 

Jan.  1  to  Apr.  30...  10,574.9 10  9,573,698  3,847,515  2,093,009 

Total  of  all Apr.   3,743,327  3,850,568    1.243,372  1,220.230 

Jan.  1  to  Apr.  30..  .14,618,327  13,544,111    4.743,205  3,170,636 

Coast  Division...!;  Apr.       166,293  182,376  82,056  79,403 

Jan.  1  to  Apr.  30...       571.369  581,032  209,818  191,537 

SoutU'n  Diyi.sion.1I  Apr.      528,679  540,289  170,554  144,337 

Jan.  1  to  Ai>r.  30...   2,016,036  1,931,205  653,830  463,022 

Arizona  Division.^  Apr.       166,463  181,963  37,326  67.342 

Jan.  1  to  Apr.  30...       619,738  680,729  173,152  223.694 

New  Mexico  Div.TI  Apr.         90,639  107,562  41.015  53.983 

Jan.  1  to  Apr.  30...       341,195  347.079  148,979  135,773 

Ststea  I.  Rapid  Tr.lTApr.         67,252  64,127  13,336  11,703 

J.-in.  1   to  Apr.  30...       237,291  216,724  28,248  22,165 

July  1  to  Apr.  30...       819,673  738,311  255,129  208,903 

Stony  Clove  &C.M.1I  Apr.           1,825  1,915  dcf.4.178  def.3,554 

Jan.  1  to  Apr.  30...           5,188  6,097  def.7,296  def. 4,910 

Summit  BrancliH... May.       102,673  101,843  4,312  def. 7.134 

Jan.  1  to  May  31...       508,586  360,080  40,412  def-41,745 

Lykens  Valley1T...May.         82,934  100,036  def.4,178  4,717 

Jan.  1  to  May  31...       372,784  360,953  det. 7,296  def. 9,726 

Total  both  Co'sV.. May.       185,606  201,879  134  rtof. 2,417 

Jan.  1  to  May  31...       881,348  721.031  33,117  def. 51, 469 

Tenn.Coal&I'nCo.lMay 69,200  83,100 

Jan.  1  to  May  31.' 263,900  425,800 

Tennessee  Miai'il..';  Apr.        14,839  13,931  2,311  462 

Jan.  I  to  Apr.  30...         60,488  61,486  13,863  11,856 

July  1  to  Apr.  30...       183,925  171,416  56,875  48,613 

Tol.  A.  A.  &S.  .M..TApr.         92,103  100,160  30,572  29,972 

Jan.   1  to   Apr.  30...       335,310  380,241  134.112  136,837 

Toledo  Col.  &Cin..  IT  Apr.         29.489  28,281  10,372  15,019 

Jan.  1  to  Apr.  30...       107.072  98,250  41,610  46,830 

July  1  to  Apr.  30...       267,973  241,416  99,610  118,744 

Toledo*  OhioCent.r  Apr.       131.612  121,499  43,843  55,658 

Jan.  1  to   Apr.  30...       445,753  405,624  153,501  171,591 

July  1  to  Apr.  30...   1,286,071  1,135,428  438,398  479,752 

Tol.Poorla&We3t..«|Apr.         73,625  75,651  18.681  17,943 

Jan.  I  to  Apr.  30...       288,368  298,452  70,978  69,948 

July  1  to  Apr.  30...       778,886  790,076  205,597  188,952 

Ulster  &  Delaware  1i.  Apr.        30,301  29,749  13,209  11,336 

Jan.  1  to  Apr.  30...         91,282  87,345  30,150  27,737 

UBlon  Pacific— 

Oreg.  8.L.  &U.  N.  Apr.       629,105  701,201  235,487  282,800 

Jan.  1  to  Apr.  30...   2,423,019  2,084,522  947,976  567,852 

Ore.Ey.&N.  Co...Apr.      433,752  355,229  90,784  def. 666 

Jan.  1  to  Apr.  30...    1,365,841  1,007,278  431,053  dt.  168,320 

Un.Pao.D.&Gulf.Apr.       338,078  404,748  63,053  115,322 

Jan.  1  to  Apr.  30...   1,537,503  1,601,563  235,407  410,976 

St.  Jos.  AGd.Isi  TIApr.         70.892  119.131  17,337  46,825 

Jan.  1  to  Apr.  30...       233,035  494,810  47,011  203,920 

All  other  lines  ..r Apr.   1,717,010  1,954,371  507.273  576,827 

Jan.  1  to  Apr.  30...   <;,259,337  6,876,293  1,943,388  2,032,758 

Total  Svstem Apr.   3,23^.867  3,547,729  913,934  1,021,107 

Jan.  1  to  Apr.  30...  12,123,736  12,064.472  3,609,836  3,078,634 

Cent.Br.&Le.is.L.TIApr.         60,012  91,241  8,929  20,531 

Jan.  1  to  Apr.  30...       206,403  428,484  8,889  169,228 

Total  controlled.  11  Apr.   3,298,879  3,038,970  922,863  1,041.638 

Jan.  1  to  Apr.  30...  12,330,139  12,492,956  3,618,725  3,247,912 

Montana  Union. ..UApr.         46,984          80,460  8,216  det. 3,846 

Jan.  1  to  Apr.  30...       30»,333  270,093  30.183  def. 97,702 

Leav.Top.  &8.\V."'Apr.           3,127  2,092    def-1,942  def. 4,746 

Jan.  1  to  Apr.  30...           9,539  9,949    def .9,486  def.  12,417 

Man.Alma&  Bur. UApr.           3,751  1,923  def.2,163  def. 4,898 

Jan.  1  to  Apr.  30...         13,233          10,676  def. 2,618  def.3,193 

Roads  Jointlyowned— 

One-half UApr.        26,931  42,238  2,055  def. 6,745 

Jan.  1  to  Apr.  30...       163,057  145,331  9,026  def. 56,671 

Grand  total Apr.   3,325,810  3,681,207  924,918  1,031,893 

Jan.  1  to  Apr.  30. ..12,193,197  12.638,317  3,627,751  3,191,241 

Wabash Apr.       995,138  1,000,316  236,742  19«,271 

Jan.  1  to  Apr.  30...   3,957,958  4,165,412  938.038  1.1)32,131 

July  1  to  Apr.  30. ..10,912,329  11,433,099  2,956,032  3,320,050 

Wash'gfn  South'nU.  Apr.         30,013  24,878  12,487  3,021 

Jan.  1  to   Apr.  30...         96,303  91,161  30,621  dct.2,416 

West  Jersey UApr.      108,506  103,881  31,203  36,175 

Jan.  1  to  Apr.  30...       385,469  370,063  61,239  78,527 

W.Va.Cent.A  Pitts. .Apr.         95,048          72,091          30,990  22.107 

Jan.  1  to  Apr.   30...       357,441       269,493  119,873  90,077 

West.  N.  Y.  &Peun.  Apr.       268,475  307,541  78,302  109,453 

Jan.  1  to  Apr.  30...    1,077,211  1,100,464  307,761  363,636 

July  1  to  Apr.  30...   2,964,196  3,039,674  925,452  812,940 


^— Gross  Burnings. , . A'e(  Earnings. , 

1891.             1890.  3  891.  1890. 

Soads.                                   $                      $  $  $ 

Wheel.  &  Lalce  ErieK  Apr.      111,799         96,125  46,854  38,434 

Jan.  1  to  Apr.  30...       389,014       3.52,218  141,899  139,862 

July  1  to  Apr.  30...   1,001,197       842,346  388,817  336,905 

Whltebr'st  FuelCo.1i.Apr       15,247  13,356 

Jan.  1  to  Apr.  30 50,725  61,174 

July  1  to  Apr.  30 133,053  128,457 

Wrights.  &  Tenn'le.ir  Apr.           6,655            6,373  1,459  2,753 

Jan.  1  to  Apr.  30...         32,383          29,807  13.468  13,555 

July  1  to  Apr.  30...         82,249          74,650  26,968  32,616 

U  A  paragraph  mark  added  after  the  name  of  a  road  indicates  that 
the  fij?ures  for  that  road  have  not  previously  beeu  given,  but  appear 
for  the  first  time  in  this  issue. 

*  Whole  system,  including  Iowa  lines. 

Interest  Charges  and  Surplus.  —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rental),  ttc.-^  ^Bal.  of  iV'c«.  Earnf.s 
1891.  1890.         1891.  1890. 

Roadf.  $  $  $  9 

Grand  Rapids  &Ind.  Apr.  72.737  74,487  def.10,015           3.777 

Jan.  1  to  Apr.  30...  299,931  276,348  def.93,933  def.  20,809 

Total  system Apr.  90,363  99,572    def.  8,287          11,820 

Jan.  1  to  Apr.  30...  367,431  34.5,684  def.  96,122  def.  10,872 

Nash.Chatt.&St.L.rMav.  86.868  76,970  42,008  30,524 

July  1  to  May  31...  976,524  872,432  501,627  420,736 

San  Fran.  &  N.Pac. May.  17.292  17,400  13.819  1.733 

July  1  to  May  31...  190,382  185,379  59,174  7,530 

Tcnn.Coal&I'nCo.May.  36,000  36,000  33,200  50.100 

Jan.  1  to  May  31...  180,000  179,000  83,900  246,800 


ANNUAL   REPORTS. 


Pittsburg  Fort  M'ayne  &  Chicago  Kailway. 

C For  the  year  ending  December  Zl,  1890. J 
This  is  the  most  prominent  of  the  Western  leased  lines  of 
the  Pennsylvania  system.  The  annual  report  is  mainly  statis- 
tical, and  a  summary  of  figures  in  comparison  with  the 
previous  year  is  prepared  for  the  Chronicle  in  the  statement 
below: 

EARNrNGS  .VND  EXPEK8GS. 

1889.  18S0. 

Earnings—                                •                                     *  $ 

Freight 7.443,913  8.434,588 

Passengers 2,712,761  2,812,448 

Express,  &c 708,225  773,898 

Total 10,862,899  12,020,934 

Exprnses — 

Conducting  transportation 2,721,838  3,296,710 

M..tive  power 1,876,311  2,150.885 

Maintenance  of  way 974.848  1,088.185 

Maintenance  of  cars 946,857  953,084 

General  expensss 458,999  470,990 

Total  expenses 6,978,855       7,959,834 

Neteamings 3,884,045       4,061,100 

Net  gain  from  oper.  Newcastle  &  Beaver  V.  RR.         17,6i6  13,148 

Total  net  income 3,901,661  4,074,248 

The  Pennsylvania  Co.,  lessee,  has  made  the  following  pay- 
ments during  the  year: 

1889  1390 

Dividends  on  regular  stock 1,380,000  1,330,000 

Dividends  on  speciiil  stock 847,742  866,350 

interest  on  first  and  second  mortgage  bonds..       728,700  728,700 

Interest  on  third  mortgage  bonds 140,000  140,000 

Miscellaneous 19,000  19,000 

Total 3,115,442       3,134,050 

Net  earnings  as  above 3,884,045       4,061,100 

Profit  on  Newcastle  &  Beaver  Valley 17,616  13,148 

Total  net  earnings 3,901,661       4,074,248 

Paid  as  above  for  rental 3,115,442       3,134,050 

Paid  to  sinking  fund 104,100  104,100 

3,219,542       3,238,150 
Profit  to  lessee 682,119  836,093 


GENERAL  INVESTMENT   NEWS. 

Brooklyn  City  (Street)  RB.— The  N.  Y.  Tribune  says:  "la 
April  the  stockholders  of  the  Brooklyn  City  Railroad  Coin- 
pany,  by  a  majority  vote,  authorized  the  issue  of  $6,000,000  in 
mortgage  bonds.  It  has  been  discovered  that  by  a  law  enacted 
by  the  last  Legislature  the  consent  of  two-thirds  of  the  stock- 
holders of  any  conipany,  duly  acknowledged  in  writing  is 
necessary  to  authorize  such  an  issue.  The  officers  of  the  com- 
pany have  written  to  all  the  stockholders,  and  expect  speedily 
to  secure  all  the  consents  needed." 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment: 

Chicago  Bchlinqton  &  Quincy.— Burlington  &  Missouri 
River  Railroad  Company  in  Nebraska,  non-exempt  6  per  cent 
bonds,  due  July  1,  1918,  to  be  paid  at  the  office  of  the  New- 
England  Trust  Company,  No.  ».5  Devonshire  Street,  Boston, 
on  the  first  day  of  July,  1891,  with  accrued  interest  to  that 
date;  16  bonds  for  §600  each,  viz.: 

Nos.  1,008,  1,251,  1,432,  1,535,  1,620,  1.637,  1,692,  1,958,  1,99» 
2,101,  2,118,  2,219,  2,289,  2,383,  2,397,  2,455.i 
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And  75  I)on(U  for  <1,000  each,  viz. : 

No8.  4.4.^1.  4,1»1,  4,742,  4,740,  4,932,  4,0S3,  B.SSq.  6,400,  8,43'', 

,•5,4.11,  .1,4.1!!,  .'>,.1ta,  5,8.10,  5,MI»6,  .I.HIIT,  .l.ft.lH,  «,();m,  »l,  I  111,  (I  207 
e,401l,  (I.ri:t3.  (I.iiilll,  8,Sltt,  (1,1117,  (l.tl.lH,  7,(IJ0.  7,2ll(),  7,.f().1,  7,.13J 
7,570,  7,70.1,  7,71 1,  7,!t2l,  7,i»87,  8,0^i>,  h.ImK,  S.IKO,  S,2:J7,  H  niH 
8,547,  H.tV.ii.  M,712.  B,720,  8,l»77,  8,»1).1,  9,10<),  U,14!t,  (»,278,  U,:tUl' 
0.:J8»,  !>,:)i)7,  !»,U!),  0,421.  9,473,  0,.128,  »,fl«0,  !).x(>2,  !t,S08,  11,1174 
9,!»78,  lt),l()S,  10,318,  IO,:itiO,  10,9,19,  10,.1(19,  10,7.17,  10,7(! I,  lO.MIl 
10,884,  10,010,  H).UU2,  11,103.  11,10(1,  U,2ie,  11,239. 

CmcAQO  BuRLiNQTON  &  QuiNcY.— Republican  Valley  Rnil- 
Toat\  Comp.iny  6  per  cent  Irands.  due  July  1,  1»19,  to  be  p;iid 
at  the  olliie  of  the  New  England  Trust  Company,  8i)  Devon- 
shire Street,  B-jston,  on  the  first  day  of  July,  1891,  with 
accruetl  interest  to  that  date.  Four  (4)  bondii  for  |600  each, 
numbers  : 

17,  38,  170,  .S53. 

And  ten  (10)  bonds  for  $1,000  each,  numbers  : 

24,  90,  149,  295,  764,  48,  139,  209,  000,  783. 

St.  Paul  Minneapolis  &  Manitoba.— First  mortgage  sink- 
ing fund  7  per  cent  land  grant  bonds  of  1879  due  July  1, 
1909.  The  numbers  are  published  of  8379,000  of  these  bonds 
drawn  for  payment  on  or  before  July  1  next.  For  a  list  of 
the  drawn  bonds  application  should  be  made  to  Messrs.  J. 
Kennedy  Tod  &  Co.,  45  Wall  Street,  at  whose  office  the  drawn 
bonds  will  be  paid. 

Central  Railroad  of  Georgia.— President  E.  P.  Alexander 
of  this  company  is  (moted  asjsaying  that  the  company  intends 
to  build  a  line  from  EUabel,  on  the  Savannah  &  Western,  to 
Oconee,  Ga.,  on  the  main  line,  a  distance  of  about  80  miles. 
Tills  will  shorten  the  distance  between  Savannah  and  Macon 
about  30  miles.  Part  of  this  lino  has  already  been  surveyed 
and  graded,  and  is  now  ready  for  the  rails.  A  survey  will 
soon  bo  made  of  the  remainder  of  the  line.  This  line  is  the 
shortest  line  that  can  be  built  from  Savannah  to  Macon,  and 
will  not  deviate  from  an  air  line  10  miles  at  any  point.  It 
will  make  the  distance  to  Macon  about  160  miles,  instead  of 
193  as  at  present. 

Chicago  Gas.— The  Chicago  dispatches  state  that  a  settle- 
ment has  definitely  been  reacheci  with  the  city  officials  on 
the  basis  of  |1  gas  to  the  city  and  the  city  to  get  3J^  per  cent 
of  the  gross  receipts.  The  price  of  gas  to  other  consumers  is 
to  remain  at  $1  25  until  1893,  when  a  reduction  of  5  cents  in 
the  price  vrill  be  made  each  year  following  until  $1  has  been 
reached.  This  is  to  be  bottom  price.  This  settlement  carries 
■with  it  the  assurance  that  the  company  will  be  protected  by 
the  city  against  competition.  The  gas  company  guarantees 
that  the  payment  of  3J^^  per  cent  to  the  city  shall  be  at  least 
$1.50,000  per  annum.  The  agreement  for  the  reduction  in  the 
price  of  gas  is  to  continue  as  long  as  the  franchise  of  the  gas 
companies  is  not  attacked  by  the  city  of  Chicago,  and  so  long 
as  the  present  rights  of  the  said  companies  to  extend  mains 
within  the  city  limits  are  not  curtailed.  The  price  of  gas  for 
the  city  lamjis  is  fixed  at  |30  per  lamp,  and  for  public  build- 
ings not  to  exceed  $1  per  thousand  feet.  The  city  is  to  dis- 
miss all  pending  suits  attacking  the  franchises  of  the  gas  com- 
panies. 

Cincinnati  Jackson  &  Mackinavr. — Cincinnati  Hamilton 
&  Dayton. — A  decree  of  foreclosure  of  the  Cincinnati  Jackson 
&  JIackinaw  Railroad  Company's  property  was  handed  down 
on  June  5  in  the  United  States  Circuit  Court  for  the  western 
division  of  Ohio.  The  sale  of  the  property  has  been  ordered 
under  the  deed  of  trust  in  favor  of  the  Central  Trust  Com- 
pany, trustees  for  the  consolidated  mortgage  of  1886.  The 
road  will  be  sold  in  ninety  days,  or  some  time  in  September, 
when  it  will  probably  be  leased  to  the  Cincinnati  Hamilton  & 
Dayton,  that  company  guaranteeing  a  new  four  cent  bond 
that  will  be  issued  by  the  reorganized  company. 

Cincinnati  Southern— Cincinnati  New  Orleans  &  Texas.— 

The  sub-committee  from  the  general  committee  appointed  by 
the  various  exchanges  and  commercial  bodies  in  Cmcinnati  to 
consider  the  subject  of  a  sale  or  extension  of  the  lease  of  the 
Cincinnati  Southern  have  submitted  a  lengthy  report.  They 
are  of  the  opinion  that  the  best  interests  of  the  city  will  be 
subserved  by  an  extension  of  the  lease  perpetually,  with  cer- 
tain modifications.  There  should  be  a  provision  in  the  lease 
that  when  the  gross  earnings  exceed  a  certain  amount  per 
mile,  a  certain  percentage  of  the  surplus  should  come  to  the 
city  as  increased  rental,  and  in  view  of  the  valuable  conces- 
sions proposed  to  the  present  lessees  in  offering  a  perpetual 
lease,  there  should  be  a  specific  covenant  that  the  rates  from 
Cincinnati  to  certain  Southern  points  shall  not  exceed  specific 
percentages  named  of  the  whole  rate  from  New  York  to  suc-h 
point}.  The  report  was  referred  to  the  various  commercial 
bodies  for  their  consideration.  The  act  of  March  8,  1889, 
authorizes  the  trustees  of  the  railways,  with  the  approval  of  a 
majority  of  the  trustees  of  the  sinking  fund,  to  extend  thi' 
lease  at  a  rental  of  not  less  than  $1,3.50,000  per  annum,  from 
the  termination  of  the  present  lease,  Oct.  12,  1906,  provideci 
that  said  extension  shall  be  made  within  three  years  of  the 
passage  of  the  act. 

Cleveland  &  Canton.— The  Boston  Herald  comments  at 
length  upon  the  affairs  of  this  company,  stating  that  some 
months  ago  the  shareholders  authorized  the  issue  of  §2,000,000 
5  per  cent  equipment  trust  and  improvement  bonds  to  run 
until  July  1,  1917,  at  which  time  the  $3,000,000  first  mortgage 
5s  mature.  Later  the  directors  voted  to  sell  $600,000  of  these 
bonds.  The  management  has  already  accomplished  the  s.-ik', 
and  a  little  more,  and  the  directors  have  now  votid  to  sell 
$400,000  more,  making  $1,000,000  in  all.  The  etxiv  i  as  been 
broughf  "(bout  by  an  individual  canvass  of  shareholders  aiul 
the  tui.        ^ment  has  found  them  surprisingly  responsive  to 


the  company's  propoaition,  which  has  been  a  $I,IMJ0  IxtnrI  at 
80  per  cent  to  each  liolder  of  100  shares  or  lens  of  stock  and  «n 
additional  bond  for  each  multiple  of  100  tbMee  held.  The 
sale  of  the  400  additional  bonds  will  bn  continued  in  the  Mme 
way.  At80  the  800  bonds  sold  have  realized  $180,000.  Thl» 
has  been  employed  to  retire  in  round  numbers  $390,000  of  the 
8300,000  coupon  6  per  cent  note*,  duo  .St-pt.  1,  1891,  $50,000  of 
the  $104,200  5  per  cent  coupon  notes  dun  July  1,  1891,  $13,000 
cognovit  5  per  cent  notes  due  Fob.  1 , 1  ^^i>  i ,  $  1 00,000  of  the  $9W,- 
098  bills  parable,  as  set  down  in  the  annual  report  for  the  fiscal 
year  ended  June  80,  1890.  Part  payment,  $30,000,  has  like- 
wise been  mode  on  seven  new  locomotives,  ju.st  received  by 
the  company.  The  company  thus  c<in»olidates  and  extend 
$352,000  debt  and  retires  8100,000  of  bills  payable.  This  work 
will  be  continued  until  all  or  nearly  all  of  the  debt  U  consoli- 
dated or  canceled.  When  the  $l,0(iO,OOCof  Ss  have  been  sold 
and  applied  to  debt  and  betterments,  the  charges  of  the  com- 
pany will  be  about  $200,000  a  year  for  interest,  taxes  and 
rentals.  The  new  H(x:king  connection  is  bringing  a  great 
addition  to  the  coal  traffic  ;  but  there  is  a  gain  in  other  direc- 
tions, and  in  miscellaneous  and  passenger  traffic.  The  gross 
earnings  for  the  fiscal  year  to  end  this  month  are  estimated  at 
$650,000,  and  the  net  at  $330,000,  and  the  surplus  at  about 
$35,000, 

Eastern  of  New  Hampshire— At  the  annual  meeting  of 
the  stockholders  of  the  Eastern  Railrcjad  in  New  Hampshire, 
held  at  Portsmouth,  N.  H..  it  was  voted  that  "the  capital  stock 
of  the  corporation  is  hereby  increased  and  fixed  at  the  sum  of 
$750,000,  divided  into  7,500  shares  of  $100  each,  and 
the*  directors  are  hereby  authorized  to  issue  the  addi- 
tional stock  hereby  created  at  such  times  as  they  see  fit.  The 
directors  afterward  declared  a  dividend  of  50  per  cent 
in  stock.  This  railroad  is  leased  to  the  Eastern  liailroad  of 
Massachusetts  for  a  term  of  99  years  at  a  rental  of  $23,500, 
which  is  a  trifle  more  than  4J^  per  cent  on  the  $500,000  capital 
stock.  The  Boston  Journal  remarks  that  "this  increase  in 
capital  will  only  warrant  a  dividend  of  8  per  cent,  unless  the 
lease  is  changed,  which  is  probable,  as  the  directors  have 
been  authorized  to  arrange  for  a  union  with  the  Boston  & 
Maine  Railroad  Company." 

EransTille  &  Terre  Hante.- Notice  is  given  "that  at  a 
meeting  of  the  directors  held  June  15,  1891,  the  pro- 
posed increase  of  capital  stock  was  deferred,  and  in  lieu  thereof 
the  quarterly  dividend  was  increased  to  3  per  cent,  payable 
July  38,  1891,  to  stockholders  of  record  of  June  18,  1891,  each 
of  such  stockholders  being  given  the  privilege  of  subscribing 
to  $1,000,000  of  the  Evansville  &  Richmond  bonds,  in  propor- 
tion to  their  holding  of  stock,  at  80c,  and  accrued  interest, 
subscriptions  to  be  sent  to  Farmers'  Loan  &  Trust  Company 
previous  to  June  35,  when  subscription  books  close." 

International  &  Great  Northern.— Negotiations  to  effect  a 
settlement  between  the  several  interests  having  failed,  Messrs. 
Turner,  McClure  &  Rolston,  counsel  for  the  Farmers'  Loan 
&  Trust  Co.,  trustees  under  the  second  mortgage,  have  insti- 
tuted proceedings  in  the  U.  S.  Court  in  Texas  for  foreclosure. 
At  Galveston,  Tex.,  a  legislative  committee  is  in  session  in- 
vestigating the  old  matter  relating  to  the  appointment  of  the 
State  Court  receivers.  The  proceedings  are  published  at 
length  in  the  Galveston  News.  The  investigation  is  taking  a 
wide  range. 

Kansas  City  Wyandotte  &  Northwestern.— At  Leaven- 
worth, Kan.,  June  18,  in  the  United  States  Circuit  Court,  a 
decree  of  foreclosure  and  sale  of  the  Kansas  Citv  Wyandotte 
&  Northwestern  Railroad  was  entered.  The  sale",  which  will 
take  place  next  December  in  Topeka,  is  to  satisfy  a  claim  of 
.?3,750,000,  exclusive  of  interest,  on  the  unpaid  coupons. 
Hiram  P.  Dillon,  of  Topeka,  is  appointed  Master  Commis- 
sioner for  the  purpose  of  obtaining  the  amount  of  interest  due, 
all  debts  contracted  by  the  receiver,  and  all  other  claims 
against  the  road. 

Kentucky  Central.- Dow,  Jones  &  Co.  give  the  facia  re- 

gardinsc  the  purchase  of  Kentucky  Central  bv  Louisville  & 
Nashville  as  follows  :  Kentucky  Central  had  $7,000,000  stock 
and  the  Louisville  &  Nashville  Comiiany  agreed  to  give  for 
this  $3,000,000  South  &  North  Alabama  consolidated  5s  (of 
which  $10,000,000  are  authorized  and  $3,971,000  outstanding), 
and  $1,500,000  of  the  new  unified  4b.  There  was  to  be  no  cash 
payment,  simply  the  issue  of  bonds  for  the  stock.  Holders  of 
Kentucky  Central  stock  have  been  notified  that  certificates 
will  be  issued  to  them  for  their  stock,  3-7tlis  in  the  new  4s  and 
4-7ths  in  the  S.  &  N.  A.  5s.  The  bonds  will  b«  delivered  after 
January  1,  1892. 

Laclede  Gas.— The  statement  of  the  Laclede  Gas  Co.  for  the 
five  months  ending  May  31  gives  the  total  consumption  by 
private  consumers  as  351,631,300  feet  agiiinst  297,754.300  last 
year,  yielding  in  net  profit  $333,435,  as  against  $183,661,  this 
being  exclusive  of  the  city  gas  contract,  which  expired  May  6, 
1890.  The  contemplated  consolidation  with  the  electric 
light  companies  in  St.  Louis  has  been  abandoned,  as  it  was 
found  that  it  would  not  ensure  exclusive  privileges  as  was  at 
first  supposed,  and  all  litigation  pertaining  to  that  consoli- 
dation is  now  dismissed.  The  Laclede's  contract  with  the 
City  of  St.  Louis,  running  to  1916,  permits  it  to  charge  con- 
sumers $1-35.  The  city  sought  to  annul  this  contract,  but  it 
was  sustained  in  the  courts. 

Maine  Central.— Tliis  company  offers  to  stockholders  risbta 
to  one  new  share  for  each  four  held,  payable  35  per  cent  July 
^5,  60  per  cent  August  15  and  35  percent  September  15,  when 

e  stock  will  be  delivered,  entitled  to  dividends  after  that 
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date.  The  $900,000  capital  thus  issued  is  to  pay  for  double 
tracking,  improvements  and  equipment  of  new  road  acquired 
last  year. 

Minneapolis  &  St.  Ionls.-The  application  of  the  Farmers' 
Loan  &  Trust  Co.  for  permission  to  make  the  receiver  a  party 
defendant  in  its  suit  to  get  possession  as  trustee  of  that  por- 
tion of  the  road  covered  by  its  mortgage,  and  operate  the  same 
under  the  terms  of  the  said  mortgage,  has  been  denied.  An 
appeal  has  been  taken  by  the  Trust  Company  to  the  Supreme 
Court  of  Minnesota,  which  will  probably  be  heard  in  the  early 
fall.  Reference  to  this  suit  was  made  in  the  Cheonicle  of 
May  9,  page  718. 

New  Orleans  &  Gulf.— The  committee  of  bondholders, 
consisting  of  E.  B.  Kruttschnitt,  of  New  Orleans,  Thomas  P. 
Fowler  and  Richard  Irving,  of  New  York  City,  secured  the 
title  to  the  road  recently  without  foreclosure  proceedings, 
and  they  expect  to  be  prepared  take  the  road  from  the  re- 
ceiver in  Sept. 

New  Bonds  &  Stocks  Authorized.— This  item  is  published 
today  on  page  913. 

New  York  &  New  Eng'land.- There  was  a  meeting  of  the 
directors  of  the  New  York  &  New  England  Railroad  Company 
in  this  city  on  Thursday  at  which  the  financial  situation  was 
discussed.  For  some  time  past  there  has  been  talk  in  Wall 
Street  about  this  road  being  in  financial  straits,  and  it  has 
been  cliarged  by  some  of  the  directors  that  the  attacks  were 
made  by  certain  persons  to  serve  their  own  ends.  The  an- 
nouncement was  made  after  the  adjournment  that  the  com- 
pany had  made  sa'isfactory  arrangements  to  take  care  of  all 
outstanding  obligations,  and  that  no  preferred  stock  had  been 
or  would  be  sold.  The  company  haa  spent  a  great  deal  of 
money  in  improving  its  roadbed  and  rolling  stock,  and  most 
of  the  claims  against  the  road  are  for  betterments.  Between 
1300,000  and  $400,000  is  needed  to  clear  away  debts  of  this 
character,  and  some  of  the  directors  have  offered  to  advance 
the  money,  taking  a  portion  of  the  preferred  stock  as  collat- 
eral. The  details  of  the  plan  adopted  will  be  made  public 
soon. 

New  York  &  New  Jersey  j  Bridge.— The  Commissioners 
named  in  and  authorized  to  act  under  the  act  entitled  "  An 
Act  to  incorporate  the  New  York  &  New  Jersey  Bridge  Com- 
pany," being  Chapter  520  of  the  Laws  of  1868  of  the  State  of 
New  Jersey,  give  public  notice  that  the  books  of  subscription 
to  the  capital  stock  of  the  said  com})any  will  be  opened  at 
Taylor's  Hotel,  on  Exchange  Place,  Jersey  City,  Hudson 
County.  State  of  New  Jersey,  on  the  30th  day  of  July,  1891, 
and  will  be  kept  open  for  three  days  at  least  between  bank- 
ing hours,  and  will  be  closed  at  12  o'clock  noon  on  the  23d 
day  of  July,  1891.  The  notice  is  signed  by  the  following 
Commissioners  :  Allan  L.  McDermott,  William  Forster,  John 
Y.  Dater.  Cornelius  Lydecker,  Henry  G.  Hering,  John  Hop- 
per, Rodman  M.  Price,  Thomas  B.  Decker,  James  T.  Spark- 
man,  Frederic  F.  Culver,  R.  Floyd  Clarke,  William  D.  Ed- 
wards, John  Goldthrop,  Andrew  H.  Green,  Evan  Thomas, 
Frank  K.  Hain,  Isidor  Straus,  Charles  M.  Vail,  D.  E.  Cul- 
Ter. 

Nicaragua  Taual. — At  the  annual  meeting  of.the  Nicaragua 
Canal  Construction  Co.  at  Denver  tl-.is  week  the  follow- 
ing directors  were  elected  unanimously  for  the  ensuing 
year:  Warner  Miller,  Samuel  Thomas,  W.  Seward  Webb, 
George  W.  Davis,  J.  F.  O'Shaughnessey,  H.  B.  Slavin,  J.  W. 
Miller,  Henry  R.  Hoyt  and  Gordon  McDonnell,  of  New  York: 
Stuyvesant  Fish  and  N.  K.  Fairbank,  of  Chicago;  Smith  M. 
Weed,  of  Plattsburg,  and  Henry  A.  Parr,  of  Baltimore. 

■Bio  Graude  Western.— The  report  of  the  Reorganization 
Committee  of  the  Denver  &  Rio  Grande  Western  made  to 
the  security  holders  of  the  present  Rio  Grande  Western  has 
been  issued  in  the  Chronicle,  and  is  given  at  length  on  a  sub- 
sequtnt  page. 

Rutland.— Shareholders  of  the  Rutland  Road  on  June  18 
authorized  a  mortgage  of  $3,500,000  at  43^  per  cent.  The  pre- 
•sent  bonds  are  $1,500,000  6s  of  1902  and  $1,500,000  5s  of 
1898.  Of  the  new  bonds  $3,000,000  are  to  be  reserved  to  retire 
the  outstanding  issues  at  maturity  or  earlier,  and  the  balance 
-of  $500,000  is  to  be  used  for  improvements.  The  United 
States  Trust  Connmny  of  New  York  is  the  trustee. 

Soft  Coal.— The  Tribune  on  Thursday  published  a  report 
from  Washington  giving  a  summary  of  the  production  of 
bituminous  coal  in  four  States.  It  stated  that  "the  returns  of 
coal  production  already  compiled  for  the  year  1889  show  that 
-there  has  been  a  great  increase  in  the  past  decade.  In  1879 
for  example,  the  output  of  bituminous  coal  in  four  States' 
between  theOhioand Mississip|)i  rivers— Ohio,  Indiana,  Ilhnois 
and  Michigan— amounted  to  13,679,199  short  tons,  which  was 
about  32  per  cent  of  the  total  bituminous  product  oif  the  United 
States  in  that  year.  According  to  the  Census  taken  last  year 
the  total  output  of  the  same  States  in  1889  was  24,993  347 
tons,  being  an  increase  of  11,314,348  tons,  or  nearly  84  per 
«ent,  and  indicating  that  the  total  bituminous  output  of  the 
United  States  in  the  same  year  was  about  79,000,000  tons. 

Of  the  four  States  first  named,  three— Ohio,  Indiana  and 
Illinois— show  a  tremendous  increase,  while  Michigan,  owing 
to  the  sharp  competition  of  the  bituminous  mines  of  Ohio  and 
Pennsylvania,  suffers  a  loss  of  83,369  tons,  or  about  48  per 
cent,  as  compaied  with  1879.  The  total  output  of  the  four 
States  in  short  tons  and  the  value  thereof  in  1879  and  1889  re- 
spectively were  as  follows: 


Tont. 

Illinois 6,115,377 

Ohio 6,008,595 

Indiana 1,454,327 

Michigan 100,800 


-1879.- 


Vatue. 

$8,779,832 

7,719,667 

2,150,258 

224,500 


Totis. 

12,104.272 

9,976,787 

2,845,057 

67,431 


-1889.- 


Yalue. 

$11,755,203 

9,355,400 

2,887,3:2 

1X5,011 


In- 

MKh- 

Ohio. 

diana 

igan. 

$2-28 

$2-34 

$2^11 

1-92 

1^84 

1^92 

lol 

1-47 

f93 

•77 

•73 

2-32 

2^37 

2-31 

1-98 

1^88 

1^74 

1-63 

1-70 

167 

•71 

•76 

•87 

It  will  be  observed  that  the  price  per  ton  was  considerably 
lower  in  1889  than  in  1879.  In  Illinois  it  had  declined  from 
$i  44  to  97  cents  ;  in  Ohio  from  $1  28  to  94  cents  ;  in  Indiana 
from  $1  48  to  $1  02,  and  in  Michigan  from  $2  23  to  $1  71  per 
ton  at  the  mines.  It  is  proper  to  say  here  that  the  product  of 
the  Illinois  mines  was  about  1,000,000  tons  less  in  the  calendar 
year  1889  than  in  the  year  ended  June  30,  1889,  the  falling  oflE 
being  mainly  due  to  a  widespread  and  persistent  strike  of  the 
miners  in  the  northern  districts  of  the  State,  which  lasted  about 
sixmonths.  The  coal  area  in  Illinois  is  reported  at  37,000  square 
miles  ;  in  Ohio,  10,000  square  miles,  and  in  Indiana  and  Michi- 
gan 7,000  square  miles  each. 

The  coal  mines  of  those  States  gave  employment  in  1889  to 
48,711  foremen,  mechanics,  miners,  laborers  and  other  em- 
ployes, to  whom  was  paid  in  wages  the  sum  of  $18,881,589  for 
the  year.  These  employes  and  the  amount  paid  in  wages  were 
distributed  as  follows  :  Illinois,  emj  loyes  32,323,  wages  $8  - 
694,347  ;  Ohio,  employes  19,591,  wages  $6,893,604  ;  ludiana, 
employes  6,533,  wages  $3,201,044;  Michigan,  employes  265, 
wages  93,594. 

The  other  current  mining  expenditures  were  as  follows  • 
lUinois  $1,671,722  ;  Ohio,  $1,339,579  ;  Indiana,  $380,625  ;  Mich- 
igan, $20,120;  total,  $3,412,046.  It  should  be  noted  that 
"  local  "  mines  are  not  included  in  the  statements  of  expendi- 
tures for  wages  and  other  purposes.  There  were  3,721  "  local  " 
mines  and  781  "  regular"  mines.  The  output  of  the  former  is 
not  separately  reported,  but  it  appears  that  3,131,680  tons  were 
sold  to  the  local  trade  at  the  mines,  the  major  proportion  of 
which  was  probably  the  product  of  "local"  mines.  Of  the 
48,711  persons  employed,  5,354,  exclusive  of  office  force,  were 
employed  "  above  ground,"  and  44,632  were  employed  "  below 
ground";  of  the  former  153  and  of  the  latter  1,072  were  boys 
under  sixteen  years  old. 

The  average  daily  wages  of  employes  of  the  several  classes 
in  the  respective  States  were  as  follows: 

nii- 
Occupation.  «.  t». 

Foreman  above  ground  $2-29 

Mechanics  above  ground 2^01 

Laborers  above  ground 1-53 

Boys  under  16  aliove  ground -83 

Foremen  below  jf round 2^35 

Miners  below  ground 2-01 

Laborers  below  ground 177 

Boj-8  under  16  below.ground -90 

The  total  amount  of  capital  invested  in  coal  mines,  includ- 
ing lands  owned  and  leased,  buildings,  tools,  machinery,  etc., 
in  the  respective  States  was  as  follows:  Illinois,  $17,639,851; 
Ohio,  $14,018,236;  Indiana,  $3,435,703:  Michigan,  $49,650; 
aggregate,  $35,142,940. 

Union  Pacific.— The  Boston  Traveler  reports  :  "The  Union 
Pacific  Railway  Company's  directors,  at  their  meeting  early 
in  the  week,  decided  to  refer  the  entire  matter  of  the  pro- 
posed issue  of  bonds  to  the  executive  committee,  with  full 
power.  The  plan  decided  upon  contemplates  the  i^ue  of 
320,000,000  of  5  per  cent  3C-year  gold  bonds,  which  will  be 
dated  May  1,  1891.  Of  this  amount  only  $5,000,000  will  be 
put  out  at  present.  The  name  of  the  bond  will  be  the  Kansas 
division  and  collateral  mortgage.  Five  million  of  the  bonds 
will  be  a  second  mortgage  on  the  Kansas  Pacific  Road  and  the 
property  of  the"  Denver  Pacific  Railway  &  Telegraph  Com- 
pany. The  balance  will  be  a  collateral  mortgage  secured  by 
different  kinds  of  bonds.  The  bonds  will  be  held  by  the  Union 
Pacific  Company  until  they  are  sold." 

Wisconsin  Central.— The  plan  for  refunding  the  obliga- 
tions that  have  a  prior  lien  to  the  income  bonds,  as  outlined 
in  the  last  annual  report,  is  being  gradually  placed  in  shape 
and  will  soon  be  ready  for  announcement.  It  contemplates 
the  issue  of  a  debenture  or  improvement  bond  to  an  amount 
large  enough  to  take  up  the  outstanding  securities,  and  suffi- 
cient to  capitalize  future  expenditures  for  improvements  and 
equipment.  The  new  bond  will  bear  5  per  cent  .interest,  and 
will  be  a  joint  and  several  obligation  issued  by  both  Wiscon- 
sin Central  Railroad  Company  and  the  Wisconsin  Central 
Company.  Back  of  the  new  bonds  will  be  all  the  property  of 
both  corporations  west  and  north  of  Lake  Winnebago,  and 
they  will  be  further  secured  by  the  old  securities,  which  will 
be  kept  alive  for  a  time  at  least,  or  until  they  mature.  The 
present  fixed  charges  are  $1,669,388,  and  the  prospective 
charges  will  be  about  $1,560,000. 


— The  Western  National  Bank  of  the  city  of  New  York  has 
declared  a  dividend  of  2%  per  cent  on  its  capital  stock,  pay- 
able on  and  after  July  1.  The  transfer  tx>oks  close  on  the  33d 
inst.,  to  be  reopened  on  July  3. 

— Attention  is  called  to  the  list  of  first  mortgage  railroad 
bonds  bearing  7  to  8  per  cent  offered  by  the  well-known  firm 
of  Messrs.  S.  V.  White  &  Co.  of  this  city,  notice  of  which  will 
be  found  in  another  column.  Messrs.  White  &  Co.  also  offer 
to  accept  approved  coupons  payable  July  1  at  their  face 
value  for  any  of  the  offerings  mentioned  in  the  list. 
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RIO    GRANDE    WESTERN    RAILWAY. 


REPORT    OF   TUE     REORQANIZATIOM    COMMITTEE    OK    THE 

DENVER  &  RIO  GRANDE    WESTERN    RAILWAY 

COiMPANY  UPON  THE  CONCLUSION  OF 

THEIB  WORK,  MAY,  1891. 


To  the  Bondholders  and  Stockholders  of  the  Kio  Orande 
Western  Railway  Company  {Successor  to  the  Denver  cS 
Hio  Orande  Western  Railtoay  Company): 

The  undersigned  suggested,  in  a  circular  dated  April  Ist, 
1889,  the  necessity  for  a  reorganization  of  the  financial 
status  of  your  Company,  and  the  desirability  of  immediately 
securing  a  large  amount  of  additional  capital  wherewith  to 
change  the  gau^e  of  the  road,  which  was  then  3  feet  wide,  to 
the  standard  width  of  4  feet  8}^  inches,  and  for  the  purchase 
of  suitable  equipment  for  the  same. 

A  statement  of  the  facts  as  they  then  existed  and  a  forecast 
of  the  results  that  might  be  expected  to  accrue  in  the  future 
from  the  suggested  plan  of  reorganization  were  submitted, 
and  a  deposit  of  securities  in  accordance  therewith  requested. 

Your  Committee  have  awaited  the  completion  of  the  work 
thus  undertaken  in  your  behalf,  and  fuller  results  of  the 
operation  of  the  property  and  the  additions  to  the  same  under 
the  new  conditions,  before  submitting  a  report  of  their  con- 
duct of  the  trust  committed  to  them. 

There  were  outstanding  at  that  time  of  the  First  Mortgage 
Bonds  of  the  Denver  &  Rio  Grande  Western  Railway  Com- 
pany $6,9(10,000,  with  the  Coupon  Certificates  attached  to  the 
same,  amounting  to  $1,34.5,500. 

There  had  been  no  default  on  the  part  of  the  Company  in 
the  payments  to  be  made  by  it,  under  the  refunding  plan  of 
1884,  all  Coupons,  including  the  one  of  March  1, 1889,  provided 
for  in  said  plan,  having  been  promptly  met  by  the  Company. 
Such  being  the  case,  the  only  means  of  influence  within  the 
power  of  your  Committee  was  an  appeal  to  the  judgment  and 
general  sense  of  fairness  of  the  security  holders,  the  plan  sub- 
mitted having  been  devised  with  the  single  idea  of  equitably 
protecting  all  the  interests  involved. 

Your  Committee  feel,  therefore,  that  there  is  cause  for  con- 
gratulation u|X)n  the  result  which  they  are  able  to  report, 
namely,  that  of  the  $6,900,000  Bonds  there  have  been  received 
by  the  Central  Trust  Company,  depositary  under  the  Reor- 
ganization Agreement,  $6. 873,000,  with  the  corresponding  cou- 
pon certificates  attached,  leaving  a  fraction  of  less  than  2-5  of 
one  per  cent  of  the  entire  issue  not  yet  deposited  with  your 
Committee. 

It  is  a  matter  worthy  of  note  that  among  all  the  scattered 
holders  of  this  considerable  number  of  bonds  only  one  indi- 
vidual has  placed  himself  in  opposition  to  the  general  interests 
of  all  concerned,  thereby  seeking  to  obtain  an  advantage 
through  legal  strategy  over  his  associate  bondholders.  The 
party  referred  to  holds  ten  of  the  old  bonds,  and  has  sought 
through  the  courts  to  compel  the  new  Companv  to  pay  the 
cou[X)ns  from  its  funds ;  iiis  effort  being  to  obtain  for  his  bonds 
the  advantages  enjoyed  by  the  holders  of  the  new  bonds  and 
stocks  in  the  additional  security  afforded  by  the  new  track,  the 
new  standard  gauge  equipment,  and  other  important  sources 
of  revenue,  all  being  entirely  indep-  ndent  of  the  assets  of  the 
old  Company  which  issued  his  bonds.  Your  Committee  liave 
felt  confident  that  not  only  the  clear  equities  ef  the  situation 
were  with  them  in  such  controversy,  but  that  the  legal  right 
was  also  on  their  side.  The  General  Term  of  the  tjupreme 
Court  of  New  York  State  has  given  a  decision  in  favor  of  this 
Company  on  the  form  of  the  pleading  ;  and  it  is  felt  that  it 
will  not  be  possible  for  this  bondholder  to  obtain  any  such  un- 
fair advantage  over  his  associates,  who  by  their  combination 
in  favor  of  this  plan  have  succeeded  in  putting  the  property 
upon  a  plane  of  assured  succes.s.  Whatever  the  final  result,  it 
appears  to  be  of  slight  consequence,  as  the  new  securities  held 
bv  the  Trust  Company,  and  originally  intended  to  be  ex- 
changed for  these  old  bonds,  have  now  become  so  valuable 
that  it  is  not  unlikely  that  the  recalcitrant  bondholder  may  in 
a  short  time  be  placed  at  a  disadvantage  compared  with  those 
who  joined  in  the  plain  of  reorganization. 

Immediately  after  the  placing  of  the  new  issue  of  Bonds  to 
provide  funds  to  change  the  guage  and  •  piu-chase  the  new 
equipment,  as  proposed  in  the  circular  of  April  1,  1889,  a  very 
careful  study  of  the  situation  as  regarded  the  future  probable 
business  of  the  road  was  made  with  the  aid  of  the  General  Man- 
ager, Col.  D.  C.  Dodge.  As  a  result  of  this  study  it  was  de- 
cided to  be  judicious  to  make  some  further  improvements  in 
*  location  in  order  to  secure  easier  curves  and  grades,  to  still 
further  shorten  the  distance,  and  to  secure  exemption  from 
washouts  at  the  points  which  experience  had  shown  to  be 
especially  liable  thereto.  Among  these  improvements  was  an 
entirely  new  line  of  4i  miles  across  the  Utah  Border  and  fol- 
lowing the  Canyon  of  the  Grand  River,  including  the  building 
of  16  miles  of  additional  and  very  expensive  road  in  Colorado 
to  Crevasse,  a  station  on  the  Denver  &  Rio  Grande  R.  R. , 
about  half  way  between  the  Border  and  Grand  Junction,  la 
all  the  new  main  line  constructed  exceeded  100  miles.  From 
Crevasse  to  Grand  Junction,  18  miles,  the  line  has  been  leased 
from  the  Denver  &  Rio  Grande  Company  by  your  Company 
for  50  years,  at  an  annual  rental  of  $14,400. 

In  addition  to  the  decided  advantages  of  this  route  in  the 
respects  above  mentioned,  your  Company  has  secured  an  ad- 


ditional section  of  Grand  Canyon  ooenery,  which  forms  a  not«> 
worthy  new  feature  of  the  "  Scenic  Line." 

An  im|iortant  decision  arrived  at  in  this  same  connection 
was  that  the  increased  tonnage  of  the  miMlem  freight  car.  the 
increased  weight  of  the  engines  to  properly  handle  the  busi- 
neta  of  to-day,  and  the  probability  of  a  Bt<>a<lily-increaainii 
traffic,  made  it  desirable,  as  a  matter  of  true  economy,  to  lay 
eS- pound  rails  tlirougbout  on  the  main  line  instead  of  a  lif^bter 
weight  as  proposed  in  the  estimates  at  ttmt  in  the  ('ommittee's 
bands.  It  was  also  decide<l  that  it  would  be  true  et'onomy  t') 
have  the  most  improved  appliances  placed  upon  all  the  new 
equipment,  which  aocordmgly  has  been  provided  with  th« 
Weatinghouse  Air  Brake  and  Automatic  Couplers  of  the  Mas- 
ter Car  Builders'  type  on  all  freight  oars,  and  driver  brakes  on 
many  of  the  engines,  while  the  passenger  equipment  has  the 
provision  for  heating  by  steam  from  the  engine  to  take  the 

f)Ince  of  the  "car  stove."  The  "  Pintsch  Gas  "system  for 
ighting  the  paasenj^er  trains  was  adopted,  as  affording  the 
passenger  sufficient  light  with  which  to  read  with  entire  ease; 
this  required  the  erection  of  a  plant  for  the  manufacture  and 
supply  of  gas  to  the  cars  at  Ogden,  which  also  was  not  in- 
cluded in  the  original  estimates. 

All  of  these,  and  many  other  incidental  improvements  to 
make  the  line  a  first-clitss  one  in  all  respects,  have,  as  will 
readily  be  apprehended,  called  for  a  very  much  larger  sum  of 
money  than  was  at  first  proposed,  but  as  a  result  your  Com- 
pany has  an  equipment  in  advance  of  that  of  any  railroad  in 
the  Western  country,  and  a  road-bed  that  even  in  this  short 
space  of  time  gives  promise  of  soon  being  in  the  front  rank  as 
regards  physical  condition.  So  much  of  the  main  line  l>einK 
new,  by  reason  of  the  above-mentioned  changes  of  location,  it 
will  necessarily  retiuire  one  or  two  seasons  more  before  it  can 
be  economically  ballasted  throughout ;  but  the  purpose  of  the 
management  is  to  continue  as  rapidly  as  may  be  consistent 
with  true  economy  the  ballasting  of  the  main  line  until  all  is 
done. 

By  the  changes  of  location  referred  to  over  8000  degrees  in 
curvature  have  been  avoided,  the  maximum  curve  having 
been  reduced  from  20  degrees  to  10  degrees,  and  the  distance 
from  Grand  Junction  to  Ogden  shortened  by  alwut  18  miles. 
The  maximum  gradients  have  been  reduced — against  West 
bound  trains  to  1  per  cent,  except  for  18  miles  of  2'4  per  cent 
in  the  Canyon  of  the  Price  and  against  the  lighter  E^t  bound 
traffic  to  2  per  cent,  except  that  at  Soldiers'  Summit,  of 
which  we  speak  hereafter. 

The  excess  of  expenditure  for  widening  the  gauge  and  pur- 
chasing the  new  equipment  beyond  the  amount  received 
from  the  first  issue  of  Bonds  was  provided  by  the  sale  of 
Bonds  and  Preferred  Stock  from  time  to  time  as  there  was 
need  for  the  money. 

The  entire  amount  expended  by  the  Committee,  Includ- 
ing the  legal  and  corporate  expenses  in  New  York, 
was $4,949,314  30 

Of  this  sum  there  was  exper  ded  under  the  Immediate 
direction  of  the  Committee  in  New  York  City 105,462  38 

Leaving  the  total  gross  expenditures  through  the  Audi- 
tor for  the  purposes  of  Changing  Gauge,  Construction 
of  new  Main  Line  in  Utah  and  Colorado  and  New 
Equipmeut  tor  same 94,>)43,851  93 

Less  value  of  old  rails  and  other  material  taken  out  of 
the  narrow  gauge  track  and  oredlteil  to  such  construc- 
tion in  Utah 373,272  17 

Showing  a  net  balance  of  expenditures  through  the 
Auditor  for  the  purposes  stated  above  of $4,470,579  75 

[Which  figures  are  verified  by  Mr.  Little's  re- 
port herewith.] 

This  amount  is   made  up  of  the  following  items: 

For  New  Equipment $766,837*30 

For  the  ch.nnglng  of  Oauge,  Construction 
of  main  line  in  new  locations,  the  Con- 
struction at  a  cost  of  !p36.'S,092-«4  of  Id 
miles  of  additional  new  Road  In  the 
State  of  Colorado,  and  other  improve- 
ments of  every  kind  to  the  main  line 
and  to  the  oldbrrtnoh  lines  in  Utah 3,703,742  45  $4,470,579  75 

As  re|X)rted  in  their  letter  to  the  issuing  bankei^  at  the  time 
of  the  sale  of  the  new  issue  of  Bonds  in  June,  1889,  your  Com- 
mittee had  a  thorough  examination  of  the  accounts  of  the  old 
railway  Company  made  by  Mr.  H.  D.  Bulkley,  formerly  of  the 
Northern  Pacific  Rail  way  Company  and  now  of  the  Baltimore 
&  Ohio  Railroad  Company.  In  now  terminating  their  trust, 
your  Committee  have  deemed  it  due  to  the  security  holders  to 
nave  the  accounts  of  their  expenditure  of  the  large  sum  of 
money  above  referred  to  audited  by  a  public  accountant  of 
experience  and  reputation,  and  to  that  end  have  had  Mr, 
Stephen  Little,  formerly  Comptroller  of  the  Erie  Railway 
Company,  and  recently  Auditor  of  the  Pullman  Palace  Car 
Company,  visit  Utah  for  this  purpose.  The  report  of  Mr. 
Little  is  submitted  herewith. 

The  foregoing  completes  the  record,  in  brief  form,  of  the 
work  entruste<l  to  your  Committee,  but  inasmuch  as  its  mem- 
bers have  all  l)een  associated  with  the  new  Company  as  Di- 
rectors they  bog  leave  to  make  some  further  reference  to  the 
history  of  the  past  two  years  ;  and  would  first  record  the  fact 
that  a  considerable  portion  of  the  old  material  taken  up,in 
changing  the  gauge  has  been  put  to  what  is  deemed  a  most 
advantageous  use  in  the  construction  of  the  "  San  Pete  Di- 
vision," a  new  branch  line  extending  some  61  miles  south- 
ward from  Thistle,  on  the  main  line,  to  Manti.  the  most  im- 
portant city  of  southern  Utah,  where  the  Mormon  church  has 
one  of  its  three  temples.  This  branch  traverses  the  northern 
portion  of  one  of  the  most  fertile  valleys  in  Utah,  with  a  pres- 
ent population  in  its  entire  extent  of  between  20,000  ana  80,- 
000,  whieh  is  thus  given  a  direct  outlet  both  to  Salt  Lake  City- 
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and  to  the  Eastern  States.  It  has  been  constructed  in  a  most 
thorough  manner  for  a  broad-gauge  structure,  the  width  of 
the  embankments  and  the  cuts  having  been  made  of  the 
standard  gauge,  and  all  of  the  gradients  and  curvatures  being 
made  with  reference  to  its  future  operation  as  a  standard- 
gauge  road,  but  during  the  period  of  development  of  traffic, 
for  the  purpose  of  economical  operation  such  portion  of  the 
narrow  gauge  ties  as  could  be  used  and  old  rails  taken  from 
main  line  have  been  put  down  for  a  narrow  gauge  road,  and 
as  such  it  has  been  in  operation  since  January  1,  1891.  The 
cost  of  this  additional  construction  has  been  defrayed  by  the 
sale  of  Bonds  and  Preferred  Stock,  as  provided  for  the  future 
development  of  the  Company  in  the  plan  of  reorganization. 

Your  Committee  thus  report  that  there  has  been  built  of  ad- 
ditional new  road  this  61  miles  and  the  16  miles  heretofore 
mentioned  in  Colorado,  in  all  77  miles,  which,  added  to  the  re- 
maining constructed  road,  makes  a  total  of  433'7  miles  owned, 
•with  18-2  miles  leased,  or  4509  miles  in  all. 

Your  Committee  call  your  attention  to  the  first  annual  re- 
port of  the  new  Company  for  the  year  ending  June  30,  1890, 
which  is  issued  from  the  office  at  the  same  time  that  this  final 
report  of  the  Committee  is  submitted,  and  in  connection 
therewith  to  a  preliminary  statement  herein  for  the  9  months 
of  the  second  fiscal  year  of  tlie  Company,  to  March  31,  1891. 

The  operation  of  the  road  during  the  first  year  of  the  Com- 
pany was  attended  with  great  difficulty  and  exceptional  ex- 
pense by  reason  of  the  disturbed  condition  of  the  road-bed 
during  the  progress  of  the  work  of  changing  the  old  and 
building  so  much  new  line  in  Utah.  This  also  occasioned  a 
considerable  diversion  of  traffic,  due  to  an  additional  transfer 
being  required  at  Grand  Junction  during  that  period,  with  a 
consequent  decrease  in  gross  earnings,  as  well  as  an  abnormal 
increase  in  expenses.  In  addition,  the  weather  during  a  con- 
siderable portion  of  the  time  was  unusually  bad,  and  continu- 
ous snows  and  thaws  made  the  work  more  costly.  Beyond  this, 
the  prolonged  delay  in  the  completion  of  the  connecting  link 
of  road  between  Grand  Junction  and  Rifle  Creek,  where  the 
Denver  &  Rio  Grande  and  Colorado  Midland  diverge  east- 
ward, caused  us  an  additional  loss  of  business  and  much  ex- 
pense. The  operation  of  our  own  road  as  a  standard  gauge  was 
begun  June  10th,  1890,  or  just  at  the  close  of  the  tiist  fiscal 
year  ;  but  it  was  not  until  the  middle  of  November  that  any 
through  business  could  be  handled  over  the  broad  gauge  con- 
nections. This  was  particularly  unfortunate,  because  by  rea- 
son of  the  shortage  in  the  Eastern  fruit  crop  a  very  heavy  ton- 
nage was  brought  East  from  California  last  summer,  none  of 
which  could  be  handled  by  our  road. 

The  gross  earnings  for  the  nine  months 

from  July  1,  1890,  to  March  31,  1S91, 

were $X,725,740  05 

Operating  expenses,  taxes' and  rentals...  $1,089,692  20 

Interest  on  Bonds  for  tbc  nine  months 395,493  00 

Dividends  on  Preferred  Stock  io  scrip  and 

in  cash  for  tlie  nine  mouths  at  the  rate 

of  5  pel  cent  per  annum 180,225  00 


1,665,415  20 


$60,321  85 


Balance  of  surplus  earnings 

Increase  over  1889-90: 

In  gross  earnings,  47  per  cent.or .¥553,342  09 

In  net  earnings,  50  per  cent,  or 213,349  93 

The  increase  in  earnings  from  the  beginning  of  the  oper- 
ation of  the  through  standard  gauge  connection  has  been 
already  brought  to  the  attention  of  the  Stockholders  through 
the  circulars  issued  by  the  Company  in  connection  with  the 
first  dividend  paid  in  scrip  and  the  second  dividend  recently 
paid  in  cash,  for  the  quarter  ending  March  31,  upon  the  Pre- 
ferred Stock. 

This  large  increase  in  business  called  for  the  purchase  of 
additional  equipment  and  made  desirable  the  immediate 
change  of  the  only  excessive  grade  upon  the  road  (that  at 
Soldiers'  Summit),  at  a  large  expense,  the  reasons  for  which 
•were  set  forth  in  detail  in  the  circular  of  March  25th,  offering 
to  the  Stockholders  the  right  to  subscribe  to  a  new  issue  of 
Preferred  Stock  to  provide  the  money  for  the  above  and  some 
other  improvements  made  immediately  important  by  the 
demands  of  the  traffic. 

Your  Committee  have  given  hearty  approval  to  all  these 
acts  of  the  Company,  and  they  congratulate  the  security-hold- 
ers upon  the  fact  that  such  satisfactory  results  in  traffic  and 
earnings  have  followed  so  promptly  the  reorganization  and 
change  of  gauge,  and  also  because  of  the  evident  advantage 
that  has  resulted  from  providing  securities  for  future  capital 
expenditures,  a  feature  essential  in  the  mind  of  the  Commit- 
tee to  the  permanent  prosperity  of  any  Railway  Company. 
The  growth  and  prosperity  of  the  Territory  of  Utah,  which 
has  such  vast  and  varied  undeveloped  wealth,  will,  we  have 
no  doubt,  continue  from  time  to  time  to  make  necessary  fur- 
ther increases  in  equipment,  and  the  expenditure  of  liberal 
suras  in  providing  betterments  and  improvements,  and  still 
other  branches,  whereby  a  steadily-increasing  traffic  may  be 
created  and  fostered  as  well  as  handled  successfully  and 
economically. 

Your  Committee  has  been  specially  glad  to  approve  the 
policy  of  the  Company,  as  evidenced  by  its  later  action,  in 
keeping  its  capital  reserve  of  bonds  as  large  as  possible,  and 
deem  the  prompt  subscription  to  the  recent  issue  of  12,500 
shares  of  new  Preferred  Stock  an  endorsement  by  the  share- 
holders of  this  financial  policy,  which,  in  a  countrv  of  such 
rapid  growth  as  the  territory  which  your  road  supjilies  with 
transportation  facilities,  seems  to  them  the  one  likely  to  rove 
most  profitable  to  the  owners  as  well  as  clearly  the  mo;  .<  »i- 
serrative,  and  cur  eatisfactivij  io  cJosing  pur  tmst  \  J 


knowledge  that  there  is  still  held  in  the  Treasury  of  the  Com- 
pany a  capital  reserve  of  $2,000,000  in  its  First  Mortgage 
Bonds  and  $1,250,000  of  the  Preferred  Capital  Stock. 

There  have  been  issued,  for  all  purposes  connected  with  the 
reorganization  and  for  construction  and  improvements  since 
as  above  noted,  including  the  recent  subscription  of  Preferred 
Stock,  $14,000,000  of  the  First  Trust  Mortgage  Bonds  of  the 
new  Company,  $6,250,000  of  the  Preferred  Capital  Stock  and 
$7,500,000  of  the  Common  Capital  Stock.  No  other  securities 
are  outstanding,  and  the  Company  has  no  floating  debt,  but 
a  large  balance  in  bank  to  pay  for  capital  expenditures. 

Up  to  the  present  time  there  has  been  no  set-back  to  the 
phenomenal  increase  of  business  and  of  both  gross  and  net 
earnings,  and  from  all  the  indications  that  reach  the  members 
of  this  Committee  there  seems  likely  to  be  a  continuance  of 
satisfactory  returns  throughout  the  year. 

A  most  important  factor  in  the  success  which  has  attended 
the  Committee's  efforts  from  the  beginning,  and  one  which 
should  have  due  recognition  in  this  final  report,  was  the 
prompt  and  practically  unanimous  concurrence  of  all  classes 
of  security  holders  in  the  old  Company,  which  action  gave  to 
your  Committee  a  prestige  and  confidence  that  greatly 
strengthened  their  hands,  and  assured  the  success  which  the 
rapid  development  of  Utah  has  already  emphasized. 
Respectfully  submitted, 

George  Foster  Peabody, 
James  C.  Parrish, 
Joseph  D.  Potts. 
Fred.  P.  Olcott, 
Chas.  J.  Canda, 
Barthold  Schlesinger, 

Committee. 

Denver,  Col.,  April  30th,  1891. 
RIO  GRANDE  WESTERN  RAILWAY  CO. 

expenditures  for 

Widening  Gauge $3,703,742  45 

New  Equipment 766,837  30' 

Total $4,470,579  7» 

George  Foster  Peabody,  Esq., 

Chairman  Re-organization  Trustees, 
Rio  Grande  Western  Railwav^  Co., 
18  Broad  Street,  New  York  City. 
Dear  Sir  : 

In  accordance  with  your  instructions  of  the  11th  instant, 
addressed  to  me  at  Chicago,  I  beg  to  state  tlrat  I  visited  Salt- 
Lake  City,  and  in  your  audit  office  there  examined  and 
verified  : 

First. — Each  and  every  original  voucher  on  which  the  ex- 
penditures specified  above,  for  widening  gauge  and  new^ 
equipment,  were  based,  whether  these  expenditures  were 
made  directly  from  the  vouchers  themselves  or  through  the- 
medium  of  the  material  or  ojien  accounts  to  which  a  portion 
of  such  vouchers  was  primarily  charged. 

Second. — I  also  examined  and  verified  in  turn  each  and 
every  official  report  of  labor  and  material  entering  into  such 
expenditures  for  widening  gauge  and  new  equipment,  and  I 
do  hereby  certify  the  same  to  be  correct  throughout,  and 
substantiated  by  the  vouchers,  reports  and  papers  aforesaid, 
all  of  which  are  systematically  filed  and  conveniently 
accessible. 

Very  respectfully, 

S.  LITTLE. 
P.  S. 

1  have  also  examined,  since  my  return  to  New  York  the 
expenditures  made  under  the  direction  of  the  Reorganization 
Committee  there,  amounting  in  all  to  $105,463  38,  and  hereby 
certify  the  same  to  be  correct,  and  supported  by  the  proper 
vouchers. 

S.  LITTLE. 
New  York,  June  3,  1891. 


New  Bonds  and  Stocks  Authorized  or  Offered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
soon  to  be  offered  : 

Arcadia  Gllf  Coa.st  &  Lakeland  RE.— $c 00,000  of  stock  Is  oflfered 

at  par  by  the  company,  Boston.f 
Brooklyn,  N.  Y.— $1  .000,000  4  per  cent  registered  certificates,  due  in 

three  years.    Bids  will  be  received  until  June  25  by  T.  F.  Jackson, 

Comptroller. 
Columbus,  Ohio.— $200,900  street  improvement  6  per  cent  bonds, 

due  at  various  dates.    Bids  will  be  received  till  July  15  by  John 

M.  Doane,  City  Clerk. 
Columbia  Oil  Co.— $400,000  Ist  mortgage  6  percent  bonds,  duo  in 

1901,  are  offered  by  the  Holland  Trust  Co. 
Gloucester,  Mass.- $50,000  Highway  Improvement  Loan  4  per  cent 

lO-year  bonds.    Bids  will  be  received  till  June  29  by  Edward  Dol- 

Uver,  City  Treasurer. 
MiLWAUKEE.WiscoNSiN.— $200,000  City  hall.  $200,000  school,  ?1 00,000 

library  and  museum,  and  $150,000  public  park  bonds,  due  July  1, 

1892,  to  July   1,   1911,  and  bearing  interest  at  4>8   per  cent  for 

bonds  due  till  1896  and  4  per  cent  for  bonds  due  thereafter.    The 

above  bonds  are  authorized  to  be  issued  about  July  1. 
NEWBURVroRT,  Mass.— $83,000  refunding  4  per  cent  bonds,  due  July 

1,  1911.    Bids  will  be  received  by  J.  V.  Felker,  City  Treasurer,  till 

June  23. 
Ohio  County,  W.  Va.— $60,000  412  per  cent  iDinV;  arc  oflfered  by  the 

Bank  of  the  Ohio  Valley,  Wheeling.  W.  V;..    .■>ee  advertisement. 

Richmond  County  (Staten  Islani)).  v  Y.— $l.'''0,000rnn''  bonds,  due 
1916.  Bids  wiU  he  received  tlUJuly  9,  ISPl,  by  r  ...of  Super- 
ylsgrs,  etapleton,  e. }, 


June  39,  1891.  | 
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COMMERCIAL    EPITOME. 

Fkiday  Night.  Juno  19,  1891. 

The  first  half  of  the  week  under  review  was  intensely  liot 
throiighout  the  country,  except  in  the  extreme  West.  Corn- 
plaints  were  made  of  a  drought  in  a  portion  of  the  Middle  and 
New  England  States  more  or  leas  severe,  doing  some  damago 
to  the  crops.  The  cooler  weather  of  the  past  three  days  has 
been  attended  by  the  fall  of  copious  rains,  which  must  prove 
very  beneficial  in  the  sections  lacking  rain  before,  though  ob- 
structing the  harvesting  of  cereals  to  some  extent  in  southern 
and  middle  latitudes,  where  [the  work  had  begun  under  v€ry 
favorable  auspices.  In  the  speculative  markets  the  most  im- 
portant features  were  a  sharp  decline  in  cotton  early  in  the 
week  and  decidedly  lower  prices  on  Thursday  for  the  coars(>r 
•cereals.  General  ttade  is  dull,  as  it  usually  is  in  the  last  half 
of  June. 

Lard  on  the  spot  has  not  been  active,  but  being  very  spar- 
ingly offered  prices  have  recovered  a  portion  of  the  late  de- 
cline, and  to  day  there  was  a  firm  market  at  5'65(a,5-70c.  for 
prime  City  and  ti'52}^@6'55c.  for  prime  Western,  with  refined 
for  the  Continent  quoted  at  6-50(g6'85c.  The  speculation  in 
lard  for  future  delivery  has  been  more  active,  but  the  sharp 
advance  on  Monday  was  followed  by  a  check  to  buying 
orders,  which,  with  the  weakness  in  corn  yesterday,  made 
some  depression  in  values,  and  to  day  the  market,  though 
iirm,  was  less  active. 

DAOLT  OLOSinO  FXICES  OF  JUkXD  FTTnTBBS. 

Bat.       Mon.      TueM.      Wed.  Thur  Fri. 

JulydeUvery c.    6-34       6-82       656       652  6-48  6-49 

Anguat  delivery o.    648       665       6-6U       665  662  6t.l 

Beptciubcr  delivery....  0.    6-61.        ti-7j       6-81        6-T«  6-75  6-75 

October  delivery c-    6  71       681       6-33       6-90  688  6-88 

Pork  has  been  quiet  and  closes  dull,  in  sympathy  with  a 
break  in  speculative  values  at  the  West,  closing  at  $10-2o;^ 
$11  for  old  mess,  §ll-7r),<i$12-25  for  new  mess,  §10-75'a$ll  for 
exti-a  prime  and  §12-25;a^l4  for  clear.  Beef  is  steady;  extra 
mess,  S9-50(a$10-2o;  packet,  $10g$10-50;  family,  811  •50(a$  12-50 
per  bbl. ;  extra  India  mess,  $17®  19  per  tierce.  Beef  hams  are 
nominal  at  $18Co$l8-oO  per  bbl.  Cut  meats  have  been  dull, 
but  were  more  active  to-day , with  sales  of  S'^.OOO  lbs..  i2@10  lbs. 
average,  at  S^a'aSJ^c.  Quotations  are:  Pickled  bellies,  5i^@ 
S^gc:  pickled  shoulders,  4Jg'45c.;  and  hams,  9^'^10i:^c. 
Smoked  shoulders,  5Ki-$5%c.,  and  haras,  10?<t@113^c.  Tal- 
low has  declined,  closing  more  active  at  4j4'c.  Stearine  is 
firmer  at  7ii(g7Xc.  in  hhds.  and  tierces,  and  oleomargarine 
is  steady  at  6c.  Butter  closes  more  active  at  153i]9c.  for 
creamery  and  12914J^c.  for  Western  factory.  Cheese  is 
lower  at  7}^(g8V2C.  for  State  factory  full  cream,  closing  more 
active. 

Coffee  on  the  spot  has  further  declined,  and  closes  dull  at 
17c,  for  No.  7  Rio,  but  mild  grades  selling  fairly,  including 
3,000  bags  Maracaribo  on  the  basis  of  18ijC.  for  good  Cucuta. 
The  speculation  in  Rio  options  suffered  a  sharp  decline  in 
prices  on  Wednesday,  with  considerable  sales  in  liquidation, 
under  adverse  foreign  advices  ;  but  to-day  there  was  a  sharp 
and  partial  recovery  on  a  demand  to  cover  contracts,  prompted 
by  a  better  market  at  Havre.  The  close  was  steady,  with 
sellers  as  follows  : 

June 16-400.  |  September 14-?5o.  I  November 13-85c. 

July l.'S-85c.    October 14-15C.    December 13-650. 

Augudt    15-25C.  I  I 

Raw  sugars  have  ruled  steadier,  with  a  better  busines  done, 
at  2  13-iec.  for  fair  refining  Cuba  and  SJ^'c.  for  centrifugal  of 
96  degrees  test  ;  but  to-day  the  market  was  quiet.  Futures 
close  nominal  at  3-36a3-46c.  for  July  and  3-43  @  3 -Wc. 
for  October.  Refined  have  been  mare  active  and  close 
partially  dearer  ;  cru-hed  5c.  and  granulated  4  l-16c.  Mo 
las.ses  iseasier  at  llj^(ai2c.  for  .50-degree3  test,  in  hhds.  The 
tea  sale  on  Wednesday  went  off  at  slightly  easier  prices,  al- 
though the  offering  was  not  a  large  one. 

Kentucky  tobacco  shows  a  slight  improvement  in  the  vol- 
ume of  trade,  the  sales  for  the  week  amounting  to  300  hhds., 
on  an  increase  in  the  export  demand.  Seed  leaf  was  also  more 
active,  sales  aggregating  1,860  cases,  as  follows:  975  cases  1890 
crop,  New  England  Havana.  239  26c;  300  cases  1890  crop,  do. 
seed.  21i<'a 23c.;  200  cases  1889  crop,  Pennsylvania  Havana, 
12(a28c.;  185  cases  1889  crop.  State  Havana,  14®27J^c..  and 
20O  cases  sundries,  7@35c.;  also  800  bales  Havana,  70c.@|l  15. 
Recent  rains  have  greatly  improved  the  prospects  of  the  next 
tobacco  crop. 

On  the  Metal  Exchange  Straits  tin  has  been  quiet  but  fairly 
steadv,  closing  at  2070  cents  for  spot  and  20-55  cents  for 
September.  Ingot  copper  is  dull  and  a  shade  easier :  Lake 
closes  at  12-85  cents  for  June.  Domestic  lead  is  quiet,  but 
steady,  closing  at  445  cents  for  spot.  Spelter  dull.  The  in- 
terior iron  markets  are  moderately  active  for  prompt  deliv- 
ery and  prices  are  about  steady. 

Refined  petroleum  is  quoted  ea.sier  at  7-lOc.  in  bbls.,  8-05c. 
in  cases  and  4-60c.  in  bulk:  crude  in  bbls  6-60c.,  in  bulk  405.:; 
naphtha  6c.;  crude  certificates  have  been  quiet  at  declining 
prices,  closing  at  67}2'c-  Spirits  turpentine  is  unchanged  at 
aSJi'a  38;!^c.  Robins  quiet  and  without  change  at  ljl-45c 
$1-471^  for  strained.     Wool  and  hops  are  dull. 


COTTON. 

Fkidat.  p.  M..  Juaa  10,  1801. 
Tbb  Moveukst  or  the  Crop,  as  indicated  by  our  tel«Kran>a 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
thia  evening  the  total  receipts  have  resched  20,til  tMUea, 
against  27,803  bales  last  week  and  30,006  bale*  the  prerioss 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  IWO, 
6,881,887  bales,  against  8,774,643  bales  for  the  same  period  of 
1889-00,  showing  an  increase  since  Sep.  1 ,  1800,of  1 ,037, 109  faalea. 


Stetipiiat—        Sal.       Mon.      Tuu.      Wed.     Thun.      Fri.       Total. 


Oslveaton 

ElPa«o,  Ac... 
New  Orleans... 

Mobile 

norida 

SavanDah 

Brunsw'k,  Ac. 
Cbarleston 

PortRoyal,&o 
WllmlnKton 

WaA'Kton,Ao 
Horfolk 

West  Point... 

N'wp'tN'»,&0. 

New  York 

Boston 

Baltimore 

PliUadelph'a,&o 

totals  this  week 


705 

607 
42 

769 

2S4 

28 

241 
376 

e 

5i 


3.081 


280 

400 
80 

621 

644 

43 

239 

4 

67 
171 


2.567 


659 

a,6S7 
14 

225 

408 

18 

S74 
SOI 

783 
800 

214 


352 

SOS 
16 

624 

137 

40 

310 
S3 

S2S 
875 

188 


155 

86 
146 

761 

73 

64 

237 

460 

.,,.f. 

ISO 


107 


242 


710 
40 


2,393 

4.024 
347 


129 

101 

36 

2 

72 

194 

74 

678 


77 


366 


3,023 
101 

1,S43 

2 

365' 


1,786 
1.493 
673 
1,453 
1,413 

1,190 


6.443!    3.545i    3.269     2.716    20.621 


For  comparison  we  give  the  following  table  showing  th6 
week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeipls  to 
/un«  19. 


Salveston . . . 

El  Paao.dio. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  Ac. 
Charleston  .. 

P.  Royal,.&c 
Wilmington . 

Wash'tn,ifcc 
Norfolk 

West  Point. 

NwptN.,*c 
New  York. .. 

Boston 

Baltimore. .. 
PhU'del'a,&o 

Totals. .. 


1890-91. 


Thit     Since  Sep. 
Week.     1, 1890. 


2,393 

4,9-24  2 
347 

3,025  1 

101 

1,542 

2 

265 


1.785 
1,498 
673 
1,458 
1,418 

1,190 


995.462 

23,764 

,037,056 

291,510 

44,560 

,111,062 

188,199 

905,175 

1,008 

188,096 

3,746 

637,847 

343,039 

96,185 

134,200 

115.523 

49,657 

65,748 


■20,«21  6,831.837 


1889-00. 


This     Since  Sep. 
Week.  \  1, 1889. 


33 


1,898 
39 


134 
203 


14 


13 

24 

36 

344 

209 


400 


837,950 

23,212 

1,945,903 

239,783 

32,265 

933,976 

162,962 

320,037 

1,833 

132,653 

3,749 

401,662 

324,729 

58,930 

114,352 

71,867 

87,670 

81,053 


3,347  5,774,645 


Stock. 


1891. 


0,988 


97,578 
9,194 


9,500 
6,982 
4,688 


9,401 
850 
2,221 
161,894 
2,800 
2,610 
7,611 


322.317 


1890. 


199 

36,441 
1,026 


1,364 
Oil 

430 
4,233 


90,784 
2,500 
2,949 
8,607 


149.143 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

1883. 


Reeeiptt  at- 


QalT'ston,d(0 
New  Orleans 

Mobile 

Savannah. 
Charl'8t'n,Ac 
Wilm'gfn,&c 
Norfolk... 
W't  Point,  Ac 
AZl others. 


rot  this  week      20.62 


1891. 


2,393 
4,924 

347 
3,025 
1,544 

265 
1,785 
2,171 
4.167 


Since  Sept.  1 . !  6831.8.37 


1890. 


33 

1,898 

39 

134 

203 

14 

13 

60 

953 


1889. 


397 

842 

34 

53 

165 

3 

543 

375 

884 


812 

4,676 

92 

1,769 

768 

5 

1,879 

1,157 

2,070 


3,347         3,301       13.228         2,364       14  363 


1887. 


39 
613 
64 
90 
36 
01 
96 


1,343 


1886. 


131 
3,933 

185 
1.104 
2,633 
14 
1,003 
1.612 
3,729 


5774,645^5485,700  5416,973  5187,183  5247, 1 93 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  38,450  bales,  of  which  28,033  were  to  Great  Britain,  5,607 
to  France  and  4,731  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  I,  1890. 


Mxforts 
from— 

Wuk  EmUm  June  IS.       1  fVom  ApC  1, 1890,  to  Juiu  19, 1891 

ertal  1             1  OsnM. 
BHfn.  »*»«•    n«nt. 

Total  1   Orsot 
ITeek. !  BrMotn. 

Wnmet 

OmM. 

ffKU 

TofX 

GaWeslon 

615,190|  «S.10S 

108.969     843.180 

New  Orleans.. 

10,58S 

bJCM 

1,182 

17,67* 

8SZ.4i8  403.963 

604.010  1390,448 

Mob.*Peiic-l» 

74,807         460 

100       T4.0IT 

SaTsanah  

1M.467    87.696 

433.741,    697.198 

Bmnswlck  .... 

96.880     

t3.S«Si    lSl,09a 

Cbarleston.... 

•  •...* 

149.869    10,390 

t48.i41'    414,800 

Wllmlnctoa... 



98.6S«j     1,0«1 

83,180,    18836» 

Norfolk 

tit, 

»> 

908.837;  11,699 

40371 

t»^<n 

West  Point... 

138310 

81,680 

KM346 

N'portNwi,** 

73.019 

719 

78,188 

New  York 

7,091 

'ii\ 

i.Vsi 

9,948 

490.406 

41»S 

18S.»S0 

117.840 

Boston 

»,97« 
3.989 

64 

6,9*e 

S1S.6II 

U,tl1 

7318 
80.883 

8*0.7fr 

Baltimore 

6.190       18.098 

118378 

Phlladelp'a.Ao 
Total 

800 

800       »4.«J6|     

1.914 

90,t8a 

^olo.•1• 

tS.OSl 

6.897 

4,73 

3S,4iO  S.91t,0C7|6SS.»M 

t,»8J.T17 

TeUl.  1889-00 

a.sia 

91 

I 

«,41«'!.8in.3»«4Tinu'l.»<W»llUl»«,9Jf 

944 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oarey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared^-for 

Leaving 
Stock. 

June  19  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans... 

Galveston 

Bavannah 

Charleston .... 

Mobile 

Norfolk 

Hew  York 

Other  ports 

3,779 
None. 
None, 
None. 
None. 
None. 
5,100 
7,000 

512 
None. 
None. 
None. 
None. 
None. 

750 
None. 

3,159 
None. 
None. 
None. 
None. 
None. 
1,250 
1,500 

684 
331 
300 
750 

None. 

2,300 

None. 

None. 

8,134 

331 

300 

750 

None. 

2,300 

7,100 

8,500 

89,444 
6,657 
9,200 
6,232 
9,194 
7,101 
154,794 

12,280 

Total  1891... 

15,879 

1,262 

5,909 

4,365 

27,415 

294,902 

Total  1890... 
Total  1889... 

14,054 
15.815 

None. 
300 

3,414 
5,267 

2,350 
2,409 

19,818 
23,791 

129.330 
195,262 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  depressed  by  continued 
activity  in  the  process  of  liquidation,  under  which  prices 
eharply  declined  in  the  course  of  Saturday  and  Monday.  An 
early  advance  on  Tuesday,  due  to  an  adverse  crop  report  from 
the  local  bureau  of  South  Carolina  and  a  steadier  opening  at 
Liverpool,  was  soon  lost  under  renewed  pressure  to  sell  aris- 
ing from  a  weaker  closing  at  Liverpool  and  very  favorable 
weather  for  the  growing  crop.  On  Wednesday,  when  the 
two  early  months  dropped  below  8  cents,  the  buying  became 
very  active,  promoted  by  a  better  closing  at  Liverpool,  which 
caused  the  bears  to  show  great  anxiety  to  cover  their 
outstanding  contracts.  Then  the  market  became  quieter,  with 
values  unsettled,  andsomeirregularity  developed  between  this 
and  the  next  crop.  To-day  a  slightly  stronger  opening,  in  re- 
sponse to  some  recovery  in  the  Liverpool  market,  was  followed 
by  a  sharp  decline,  in  which  the  lowest  figures  of  the  week  were 
made.  The  depression  was  attributed  to  fresh  selling  in  liqui- 
dation, but  there  was  a  report  that  leading  houses  in  Liverpool 
and  Manchester  were  in  financial  trouble,  and  weather  reports 
from  the  South  were  very  favorable  to  the  growing  crop. 
Cotton  on  the  spot  declined  l-16c.  on  Saturday,  Monday  and 
Tuesday,  but  on  Wednesday  holders  refused  to  make  further 
concessions.  To-day,  however,  there  was  a  further  decline  of 
l-16c.,  middling  uplands  closing  at  8%c. 

The  total  sales  for  forward  delivery  for  the  week  are  683,600 
bales.  •  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,215  bales,  including  267  for  export,  943  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  oflScial  quotations  for 
each  day  of  the  past  week — June  13  to  June  19. 
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UPLANDS. 


Ordinary f  lb. 

Btrlct  Ordinary 

Good  Ordinary 

Btrlct  Good  Ordinary 

IjOw  Middling 

Btrlct  Low  Middling 

Middling 

QoodMiddline 

Btrlct  Good  Middling 

MlddUngFalr 

Fair 


Sat.    Idon  Tnea  Wed   Tli.    Pri 
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6% 
714 

708 

8 

8% 
8»i« 
96i«i 
9"i, 
109,6 

in,« 
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Good  Ordinary 
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MlddUng 

GoodMlddlmg 
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Sat. 
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Btrlct  Good  Ordinary 

Low  Middling 

MlddlSig 


Sat. 


6»16 

7S16 

8 


nion  Taea  Wed    Tb.    Frl, 
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MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  snot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MASKET 
CLOSED. 


Saturday  Quiet  at  1, a  dec. 
Monday..  Quiet  at  1,6  dec. 
Tuesday..  Quiet  at  1,6  dec. 

Wed'day  .Quiet 

Thursday  Dull 

Friday...! Dull  atiiadec 


Total. . 


SALES  OF  SPOT  AKD  TBAN8IT. 


Ex-      Con-    Spec-  Tran- 
port.     sump,  ut't'n    sit.     lotat. 


•267 


267 


235 
141 
155 
328 
50 
39 


948 


502 
141 
155 
328 
50 
39 


1.215 


Sates  of 
Futures. 


102,900 
119,500 
135,8(10 
134,600 
73.500 
117,300 


683,600 


The  Sales  and  Prices  of   Futures  are  shown  by  the 
following  comprehensive  table: 
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*  Includes  sales  In  September,  1890,  for  September,  228.300;  Septem- 
ber-October, tor  October,  349,300;  September-November,  for  November, 
382,700;  September-December,  for  December,  947,300;  September, 
January,  for  January,  2,260,800;  September- February,  for  Fehruarj-- 
1,589,100;  September-March,  for  March,  2,447,60(1;  September-April, 
for  April,  1,512,400;  Septembei^May,  for  May,  1,808,900. 

The  following  exchanges  have  been  made  during  the  week: 

•40  pd.  to  exch.  500  Aug.  for  Jan.    I   10  pd.  to  exch.  100  July  for  Aug. 
■10  pd.  to  exch.  200  Aug.  for  Sept.      —  pd.  to  exch.  1 ,000  Aug.  for  Apr. 
•57  pd.  to  exch.  400  July  tor  Jan.     |  •—  pd.  to  exch.  700  Sept.  for  Oct. 
•11  pd.  to  exch.  200  July  for  Aug.    |  -20  pd.  to  exch.  100  Sept.  for  Nov. 

The  Visible  Supply  of  Uotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complote 
figures  for  to-niglit  (June  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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IS9I. 

Stock  at  Liverpool balea.  1,170,000 

Btook  at  Lomlon 17,000 

Total  Qreat  Britain  stock. 

Stock  at  Hiiiiiburg 

Stock  At  Brciiiuu 

Stock  at  Aiiistvrilam 

Stock  at  UolterdaiM 

Stock  ul  Antwerp 

Stock  at  Havre 

Stock  at  Mursoilles 

Btoek  at  Barcelona 

Stock  at  U  ■!.>.i 

Stock  at  X.iesle 


IHOO. 

1)11,000 

11,000 


1880. 

848,000 

14,000 


1888. 

676.000 

15,000 


1,187,000 

4,500 

137,000 

22.000 

400 

0.000 

25'i,000 

10,000 

107,000 

10,000 

33,000 


022,000 

3,000 

))6,000 

7,000 

200 

6.000 

16U,000 

4,000 

70.000 

8,000 

0,000 


862,000 

2,300 

38,(100 

10,000 

300 

25.000 

103.000 

5.000 

64,000 

13,000 

9,000 


601,000 

3,400 

40,800 

13,000 

300 

700 

155,000 

3.200 

65,000 

7,000 

8,000 


Total  Continental  Stocks 694,000  372,800  279,200  290,4' 0 


1,771,900  1,294,800  1.141.200 

211,000  250,000  141.000 

130,000  46,000  eo.ooo 

32,000  18.000  34,000 

322,317  149,148  219,0.33 

104,057  20,821  20,878 

3.983  1.100  4.943 


nS7,400 

l.^o,ooo 

83,000 
19,000 
3 13,0  III 
60,8H» 
ll,9t>3 


Total  European  stocks..  .. 
India  cotton  alfoat  for  Europe. 
Amer.cott'iinlloat  for  Europe. 
Bftypt.Brazll.A-c.atlt  forE'rpe 
BUiok  lu  United  States  ports  .. 
Stock  In  U.  S.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,575,259  1,779,869  1,627,074  1,625,267 

Ot  the  above,  the  totals  of  American  and  other  descriptions  are  as  folio  ws: 
Amencan— 

Liverpool  stock bales.     944,000     600,000     583,000     50:t,000 

Continental  stocks 410,000     273.000     159.000      17iJ.CK)0 

American  alloat  for  Europe...     130.000       46,000       60.000       8;i.000 

United  States  stock 322,317     149,148     219,053     313.016' 

Dnlted  States  luterlorstooka..     104.037       20.821       20,878       60.H88 
United  States  exports  to-day.         3.985  1.100         4,943       11,903 


Total  American 1,914,359  1,090,069  1,051,874  1,147,867 

Jla$l  Indian,  BrwtU,  <te.— 

Liverpool  stock 226.000  311,000  268,000  173,000 

London  stoek 17,000  11,000  14.000  I'j.OOO 

Continental  stocks 174,900  99,800  120.200  120,100 

India  afloat  for  Europe 211,000  250,000  141,000  150,000 

Egypt,  Brazil.  &c.,  afloat 32,000  13,000  34,000  19,000 


Total  East  India,  Ac 660.900     689,800     575,200     477,400 

Xotal  American 1,914,359  1,090,069  1,051,874  1.147,867 


Total  visible  supply 
Price  Mid.  Upl., Liverpool... 
- Yc   ■ 


2,575,239  1,779,869  1,627,074  1,625,267 
•      4»,»d.        67,td.         6l,jd.  5iDd. 

8%o,        12iec.  110.       lO'isC. 


Price  Mid.  Upl.,  New  York 

ly  The  importa  into  Continental  ports  this  week  have  been 
82.000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  795,390  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  948,185  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  949,992  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90 — is  set  out  in  detail  in  the 
following  statement. 
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I  Last  year's  flKures  are  for  Orimn. 
J  This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  6,177  bales,  and  are  to-night  83,236 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  6,424  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  695,734  bales  more  than  for  the  same  time  in  1889-90. 


QOOTATIONB  FOB  MiOOLINO  COTTOll  AT  OTHER  MaRKKTS.— 

Below  we  give  cloaing  quotations  of  middlinx  cotton  mt  South- 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Wik  itxHng 

0UN»o  qooTATiom  rom  MiDOLtao  oonoa  oa— 

Salur. 

Jfon. 

Tuet. 

Widrttt. 

nun. 

#H. 

QalTecton... 
Kew  Orleana 

MobUe 

Havannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boiton 

Baltimore... 
Phllad«lphla 
Au^sta  — 

Memphis 

St.  Louis.... 
Cincinnati.. 
Louisville... 

8... 
8 '4 

Is'" 
8\ 

8 
71»„ 

8 

8I« 

80. « 

8»B 

8^8 

8U. 

8% 
S\ 

8 
71.,. 

1 

8«« 

8>a 

8 

8>« 

8H 

6\ 

8i,« 

o 

8 

8 

!;■• 
!•• 

8 
8 

8^ 
»\ 

8 

7.»„ 

7.3.. 

8 

8 

IV* 

8 
8 

8\ 
8\ 

8 

k 

Newberry 7 

Rnleigh 8 

Belma 

Shreveport ....      7»i« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8 >•{  Little  Rock....  7>< 

Columbus,  Oa.  8       Montgomery .  .  7°b 

Columbus.Uiss        7^    Nashville 8 

Bufaula 7!>g|Natobez 7H 

Receipts  From  the  PLANTA'noNs.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipta  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklT 
moToment  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


w«tk 


Mar  16.. 
"     M.. 

"     29. . 

JUM   i., 

"      IS. 

"      19.. 


IkcHpU  at  tfw  Port*. 


1889.   1890.   1891. 


18.487 
9,748 
7.890 
8.710 
6,188 
8,301 


11,605 
18.888 
8,776 
4.487 
4.88A 
3.847 


88,619 
88,891 
83.082 
30.998 
27,303 
80.821 


Sfft  ot  Int«r<OT  Tavmt. 


1889.      1890.  I  1891. 


48,819 
14,194 
88,418 

tutoe 

88,008 
28,878 


44,189 
88,073 
33,608 
SI,U1 
88,882 
22.627 


175,706 
168,059 
112,696 
131.781 
119,785 
112.811 


lUc'pU  from  PUinCiw. 


1889.     1890.     1891 


5,861 

5,818 

1.900 

5 


87 


7,787 

4.U1 

2,110 

436 


17,718 
90,068 
W.807 
1S.84T 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1, 1890,  are  6,931,035  bales;  in 
1889-90  were  5,784,728  bales;  in  1888-89  were  5,493,203  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  20,621  bales,  the  actual  movement  from  plantations  wa» 
only  13,647  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were bales  and  for  1889  they  were 

87  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  19 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


June  19. 


Shtpped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansvllle 

Via  Louisville 

Via  Clnciimatl 

Via  other  routes,  &c . 


Total  (rross  overland 

Deduct  shipmftitt— 
Ovcrlaud  to  N.  Y..  Boston,  Ac. 

Between  Interior  towns 

Inland,  &e.,  from  Booth 


1890-91. 


1889-90. 


Week. 


3,371 

1,635 

70 

52 

1,483 

1,215 

431 

~ii267 

4,066 

87 

1,820 


Since 
Sept.   1. 


Week. 


653,540 
295,833, 
85,262 
27.292 
206,023 
177,054 
145,938 


894 
1,410| 


693, 
1,130| 

4291 


1,590,942       4,556  1,413,431 


365,128 
111,096 
104,666 


953 

13 

1,611 


Total  to  be  deducted 8,973     580,890      2.577 

Leaving  total  netoverland»..i     2.284|l.010.052      1,979 


Sinet 
Sept.  1. 


627,261 
310,97* 
58,78S 
20,780 
122,875 
214,803 
158,002 


354,942 

56,573 

116,613 


528.128 


885,808 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,284  bales,  against  1,979  bales  for  the  same 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  124,749  Dales, 


In  Sight  and  Spinnert' 
Takings. 


Receipts  at  ports  to  Juno  19  .. 

Net  overland  to  June  19 

Boutheru  consumption  to  Jane  19 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  June  19 


1800-91. 


Week. 


20,621 
2.284 
7,000 

29,905 
•6,974 


6,831.837   3.347  5,774,845 

1,010.052   1.970  885,303 

513,000   7,000  460,000 


22,931 


Wortyn  spinners  tak'gs  to  fne  191 


Since 
Sept.  1. 


1889-90. 


Week. 


Sinet 
Sept.   1. 


8,354.889 
99.1»8i 


1-2.326  7,119,948 
•4,155,       10,083 


8.171,      

8,454.087       |7,130,0S1 


1 ,920,1671      1.725.916 


'  Loss  in  stoek  daring  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  22.931  bales,  against  8,171  bales  for  the 
same  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,324,056  bales. 
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Wbathkb  Ekports  by  Telegraph. — Telegraphic  advices  to 
us  to-night  indicate  that  rain  has  fallen  in  most  sections  of 
the  South  during  the  week,  and  at  some  points  the  rainfall 
has  been  abundant.  As  a  rule  cotton  is  developing  promis- 
ingly, but  in  a  few  districts  grass  is  becoming  troublesome. 

Oalveston,  Texas. — We  have  had  one  light  shower  during 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  86,  averaging  80. 

Palestine,  Texas. — It  hfis  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  five  hundredths  of  an  inch. 
Average  thermometer  82,  highest  96  and  lowest  68. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  of  the 
week.  Cotton  is  doing  well.  The  rainfall  has  been  twenty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
82,  the  highest  being  96  and  the  lowest  68. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
Corn  needs  rain  but  cotton  is  doing  nicely.  The  thermom- 
eter has  averaged  82,  ranging  from  68  to  96. 

San  Antonio,  Texas. — There  has  been  moderate  rain  on  one 
day  of  the  week,  the  precipitation  reaching  twelve  hundredths 
of  an  inch.  Crops  are  doing  well.  Tlie  thermometer  has 
ranged  from  66  to  96,  averaging  81. 

Luling,  Texas. — Rain  is  needed  for  corn,  but  cotton  is  grow- 
ing finely.  Average  thermometer  84,  highest  100  and 
lowest  68. 

Columbia,  Texas. — Rain  on  one  day  of  the  week  has  been 
of  great  benefit.  The  rainfall  reached  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
96  and  the  lowest  66. 

Cuero,  Texas. — Crops  are  fine.  No  rain  has  fallen  during 
the  week.  The  thermometer  has  averaged  84,  ranging  from 
68  to  100. 

Brenham,  Texas. — It  has  rained  magnificently  on  one 
day  of  the  week,  the  rainfall  being  seventy-five  hundredths 
of  an  inch.  Crops  look  fine.  The  thermometer  has  ranged 
from  68  to  98,  averaging  83. 

Belton,  Texas. — Crops  continue  fine.  Dry  weather  has  pre- 
vailed all  the  week.  Average  thermometer  87,  highest  98, 
lowest  76. 

Weatherford,  Texas.— 'the  wheat  harvest  is  finished  ;  com 
is  made  and  cotton  is  promising.  No  rain  has  fallen  all  the 
week.  The  thermometer  has  averaged  78,  the  highest  being 
96  and  the  lowest  60. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  seven  days 
of  the  week,  the  rainfall  reaching  three  inches  and  thirty-two 
hundredths.     The  thermometer  has  averaged  78. 

Shreveport,  Louisiana.— Th^xB  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  67  to  93,  averag- 
ing 81. 

Columbus,  Mississippi.— It  has  rained  on  four  days  during 
the  week  to  the  extent  of  one  inch  and  nineteen  hundredths. 
Average  thermometer  80,  highest  94  and  lowest  67. 

Leland,  Mississippi. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  seventy-three  hun- 
dredths. The  thermometer  has  averaged  78'4,  the  highest 
being  90  and  the  lowest  67. 

Clarksdale,  Mississippi. — Cotton  is  becoming  grassy,  rain 
having  fallen  on  six  days  of  the  week,  to  the  extent  of  five 
inches  and  seventy-eight  hundredths. 

Meridian,  Mississippi.— Crops  are  growing  well,  but  stands 
are  poor  in  a  number  of  sections.  The  thermometer  has 
ranged  from  58  to  88. 

Helena,  Arkansas.— It  has  been  showery  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  fifty-four 
hundredths.  Crops  are  much  improved  in  appearance,  but 
too  much  rain  has  started  grass.  Average  thermometer  «0, 
highest  90  and  lowest  68. 

Memphis,  Tennessee.— Crop  prospects  have  improved,  but 
dry,  clear  weather  is  now  desirable,  especially  in  bottoms, 
where  grass  is  becoming  troublesome.  It  has  been  cloudy 
and  showery  on  five  days  of  the  week  and  now  looks  threat- 
ening. The  precipitation  reached  two  inches  and  twelve 
hundredths.  The  first  bloom  was  received  on  Saturday  last 
from  Benoit,  Miss.  The  thermometer  has  averaged  79,  the 
highest  being  91  and  the  lowest  67-5. 

Nashville,  Tennessee— It  has  rained   on  three  days  of  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of  an 
The  thermometer  has  averaged  78,  ranging  from  66  to 


the  precipitation  reaching  forty  hundredths  of  an  inch.     Av- 
erage thermometer  83,  highest  89  and  lowest  74. 

Augusta,  Georgia.— The  weather  has  been  warm  and 
sultry  during  the  week,  with  light  ra'  q  on  one  day,  the 
precipitation  reaching  ten  hundredths  ol  an  inch.  Crop  re- 
ports are  confiicting.  The  thermometer  has  averaged  80 
ranging  from  68  to  93. 

Savannah,  Oeorgia.—We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  reaching  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being  92 
and  the  lowest  70. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  fourteen  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
72  to  89,  averaging  80. 

Stateburg,  South  CaroJma.— Rain  has  fallen  lightly  on  three 
days  of  the  week,  to  the  extent  of  thirty-four  hundredths  of 
an  inch.     Average  thermometer  77-6,  highest  91,  lowest  65. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  18,  1891,  and  June  19.  1890. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low- water  mark. 


J«ne  18, 

91. 

June  19,  '90. 

Feet. 

Feet. 

7-7 

121 

19-9 

18-8 

5-3 

5-3 

14-8 

17-9 

27-6 

32-3 

inch. 
01. 


Mobile,  Alabama.— Abnjxdant  rains,  with  high  temperature 
have  had  ram  on  six  days  of  the  week,  the  rainfall  reaching 
four  mches  and  twenty-two  hundredths.  The  thermometer  has 
have  caused  vigorous  development  of  the  cotton  plant.  We 
ranged  from  71  to  89,  averaging  79. 

Montgomery,  Alabama.— Crops  are  doing  very  well.     We 
have  had  ram  on  three  days  of  the  week,  and  the  balance  of 
the  week   has  been  warm  and  dry.     The  rain-fall  reached 
Bixty-nme  hundredths  of  an  inch.     Average  thermometer  78 
highest  92,  lowest  65.  ' 

Selma,  Alabama.— There  has  been  rain  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  fifty-one  hundredtlis 
The  thermometer  has  averaged  79,  the  highest  being  91  and 
the  lowest  73. 

Auburn,  .d/abama.— Telegram  not  received. 

Madison,  Florida.— Crops  are  looking  well,  considering  the 
wet  weather.  There  has  been  rain  on  five  days  of  the  week 
to  the  extent  of  three  inches  and  seventy-five  hundredths' 
The  thermometer  has  ranged  from  71  to  92,  averaging  79. 

Columb^is,  Georgia.— It  has  rained  on  one  day  of  the  week 


India  Cotton  Movement  prom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  18. 

BOMBAY  BECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEAR&. 


Year 


Shipments  this  week. 


Oreat    Conti-    „  ,  , 
BHt'^i.    nent.     ^"toi- 


1891  2,000 
1890  13.000 
1889  2.000 
18881   9,000 


30.000  32,000 

42,000(55,000 

5,000    7,000 

13,000122.000 


Shipments  since  Jan.  1. 


Oreat      Conti- 
Brilain    nent. 


Total. 


Receipts. 


This 
Week. 


88.000  827,000  915.000!48,000 
3]6,000(956,O00i].272,000:.S5,OO0 
315,000|T!11,000  1,136,000  33,000 
189^000)56 1,000 1     750,00020.000 


Since 
Jan.  1. 


1,662.000 
1,790,000 
1,558,000 
1,214,000 


Calcutta— 

1891 

1890 

Madras— 

1891 

1890..... 

All  others— 
1891..., 
1890..., 


Total  aU- 

1891 

1890 


Shipments  for  the  week. 


Oreat 
Britain, 


1,000 


1,000 

2,000 
3,000 


2,000 
5,000 


Conti- 
nent. 


4,000 
5,000 


1,000 
1,000 


Total. 


4,000 
6,000 


1,000 

3.000 
4,000 


5,000       7,000 
6,000     11,000 


Shipments  since  January  1. 


Oreat 
Britain. 


18,000 
24,000 

4,000 
0,000 

17,000 
19,000 


39,000 
49,000 


Continent. 


41,000 
73,000 

2,000 
5,000 

13,000 
19,000 


56,000 
97,000 


Total. 


59,000 
97,000 

6,000 
11,000 

30.000 
38,000 


95,000 
146,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipnients 

to  alt  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

32.OO0I    915,000 
7,000        95,000 

55,000  1,272,000 
11,000     116,000 

7,000 

1,136,000 
114,000 

Total 

39,000ll,010,00o!   66,0001,418.000 

7.000 

1,250,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
June   15. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1. 


1890-91. 


5,000 
4,012,000 


1889-90. 


3,160,000 


1888-89. 


1,000 
2,722,000 


Exports  (bales)— 

To  Liverpool 

To  Continent 


This       Since        This       Since        This       Since 
week.   Sept.  1.     week.   Sept.  1.     week.  Sept.  1. 


3,000 
2,000 


380.000 
227,0001 


1,000 
2,000 


261 ,000 
163,000 


1,000  223.000 
1,000  155,000 


Total  Europe 5,000  507,0001    3,000  424,000     2,0001378,000 

*  A  cantar  Is  98  DOunds, 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Mancliester  states  that  the  market  continues  easy  for 
both  yarns  and  shirtings.  There  is  talk  of  resorting  to  short 
time.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1891. 


32«  Cop. 
Twist. 


29 
12 


d.        d 
My  15  718    ®758 
22 

7>e  ®7'e 
7iifl  ■S7»u 
7       «7Js 


"  196'ti.'a77,ft 


8H  lbs. 
Shirtings. 


a.   d.     e.    d. 
5  10    ®6  10 
...Holiday  ... 
5  10    <r6  10 
5  10    «6  10 
5    9>3*6    912 
5    9    ■ai6    9    I 


CoU'n 
Mid. 
Uplds 


d. 

413,, 

"4%" 

4% 

4=8 
48|« 


1890. 


32»  Cop. 

Twist. 


d.       d. 

87,a»8i3i. 
81*  a8''e 
8»g  ®8''8 

8^iii®8i3|g 
8%  «8% 


8I4  lbs. 
Shirtings. 


».    d.      s.    d. 
6    4    ®7    4 


Colt'n 

Mid. 

Vpld* 


d. 

6>3 


6  4>a*7  4V!  6a,8 

6  3^-(f7  4'«'  6=8 

6  4JDa7  4'ii  6»,8 

6  4is®7  414'  61s 

6  4    87  3     1  67,8 


European  Cotton  Consumption  for  J  one  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


JiTNE  aO,  1801.J 


THE    CHRONICLE. 
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October  1  to  June  \. 


Oreat  Britain.     OonHnttU. 


For  I800-91. 

T«klnK«by  aiiliiners...balea|        2,S91.000 
AversKe  welKlit  of  balea.lb8(  481 

TaktDgti  In  pounds 1,246,371,000 


For  1889-90. 

TaklnKB  by  (>i>linierfi...bale8i        2,480,000 
Averat^e  welgbt  of  baloa.lb8. ;  470 

TaklMgg  In  poundg 11, 165,679,000 


3,130.000 
463 

1,444.960,000 


3,891,000 

449 

1,393,482,000 


TMal. 


5,711,000 

471-2 

2,690.831.000 


B,374.000 

458-7 

8,465.161,000 


Aecordinu;  to  the  above,  the  averaj^e  weight  of  the  deliveriea 
in  Oro»t  Britain  is  431  pounda  per  bale  this  season,  ai^ainiit 
470  pounds  during  tlie  same  time  last  season.  The  CoDtinental 
deliveries  average  463  pouads,  agaiast  440  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  171-3 
pounds,  against  4.5')-7  pounda.  Our  dispatch  also  gives  the  full 
movement  for  this  year  and  last  year  la  bales  of  400  pounds. 


Oct.  1  to  Jwne  1. 

B9lf  of  400  Ibi.  taek. 

000«  omitted. 


Bplnners'  stock  Oct.  1. 
Taking  to  June  1 

Sapply 

Oonsampt'u  35  weeks. 

Bplnners'  stock  June  1 


Wttkly  Oonmimption, 
00«  omitltd. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

InApril 

In  May. 


1S90-91. 


Oreat 
Britatn 


77. 
3.116, 

3,193, 
2,940, 


253, 


84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84,0 
84.0 


Conti- 
nent. 


167. 
3,612. 

3,779, 
3,065, 


714, 


87.0 
87,0 
87,0 
87,0 
87,0 
87,0 
89,0 
89.0 


Total. 


1889-90. . 


244, 

6,728, 


Oreat 
Britain 


55. 
2,910. 


6,972 
6,005 

967, 


171,0 
171,0 
171,0 
171,0 
171,0 
171,0 
173,0 
173.0 


2,99S, 
2,723, 


272, 


76,0 
77,0 
77,0 
79,0 
79,0 
79,0 
79,0 
79,0 


OonM- 
ntnt. 


181. 

3,248 


3,429. 
2,866, 


563 


80  0 
80,0 
80,0 
83,0 
83,0 
83,0 
83,0 
83.0 


Total. 


236. 

8.188, 


6,424, 
S689. 


835, 


156,0 
157,0 
157.0 
162,0 
162,0 
162,0 
162,0 
162.0 


The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  173,000  bales  of  400  pounds  each,  against  163,000 
bales  of  the  same  weight  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and  oa  the 
Continent  have  decreased  31,000  bales  during  the  month,  and 
are  now  133,000  bales  in  excess  of  the  same  date  last  year. 

Jute  Butts,  Bagoino,  &c. — There  has  been  only  a  moder- 
ate spot  inquiry  for  bagging  during  the  week  uoder  review, 
but  considerable  orders  for  future  delivery  are  said  to  have 
been  received.  Quotations  have  been  steadily  maintained, 
and  the  close  to-night  is  at  5J^c.  for  1^  lbs.,  6J^c.  for  2  lbs. 
and  6%c.  for  standard  grades.  Manufacturers  being  well 
supplied  the  transactions  in  jute  butts  are  on  a  very  limited 
scale.  Ruling  prices  are  l-20c.  for  paper  grades  and  l^c.  for 
bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  Q.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  April,  and  for 
the  ten  months  ended  April  30,  1891,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  0/  Manufactura  of  Cot- 
ton [colored  find  uncolored) 
exported  tn — 


Great  Britain  and  Ireland yards 

Germany  

Other  countries  In  Europe.... 

British  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  Indies 

Argentine  Republic 

Braiil  

United  States  of  Colombia... 
other  countries  in  S.  America 

China 

British  East  Indies 

Other  countries  in  Asia  and 

Oceanica 

Africa 

Other  coontrles 


Total  yards  of  abore. . 

Total  values  of  aboTS. . 

Value  per  yard 


Valuei  of   other  Ifanufacturet  of 
Cotton  exported  to— 

Sreat  Britain  and  Ireland 

Germany 

France 

other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  A  British 

Honduras 

West  Indies 

Argentine  Republic 

Braill 

Onited  States  of  Colombia 

other  countries  In  So.  America 

British  possessions  In  Australasia 
-ether     countries     In     Asia     and 

Oceanica 

Africa 

Other  conn  tries 


Total  Tains  of  other  masufao- 

tores  of 

A«gr«»af  Tains  of  al  1  cotton  soodii 


Montli  endtnQ  Apr.  80. 


1891. 


432.n5« 

U.OSx 

KT.OIO 

S9.208 

629,897 

848.896 

651.140 

12,670 

497.717 

44:<.034 

1.470.349 

1S.18S.S8H 

76.661 

187.613 

86l.9fij 

63.424 


1880. 


19,866,108 


11.882.760 
1-0663 


t40.16B 
IJKH 
8.360 
1.119 
60,968 
BJtlS 

8.789 
18,0:8 

see 

8,770 
8.M9 
S.1SI 
S,t)88 

81.989 

8KS 

i.8«a 


4^7,469 
2,044 
268,625 
161,622 
611.891 

433.175 
1.198.470 

279.994 
1,008,263 

182,117 
1.268.914 
1,010.000 


10  mot.  ending  Apr.  SO 


1891. 


1880, 


8,319,7761     e.li?4,gfl7 
421.882         5I0.7.S0 


970.723 

1,843,267 

893,200 


10,281,774 


(706,385 


1.^73.445 

428.187 

5.786,493 

7,190,578 
12,I4'),537 

1.0411.843; 

5.S14.775 

8.049,244 
IS.T.IS.HM.S 
61,263,«»rt 

4,630,138 

3,800,819 
6,457.610 
4.957.840 


l.a'H.387 

480,062 

6,519,605 

8.37S.828 

12.153.104 

S.  443.267 

l).0,B.568 

1.5113.140 

14.470,258 

V6.22<l.im 

4,013,971 

4,668,630 
6,«9«,712 
3,637,061 


141,829,71)0    94.461,866 


$9,741,414    16.765,200 
»-0687  $-0716 


|S0,984 

3,804 

416 

17,8^1 

42.171 

7,916 

4.491 

10.474 

867 

«3M 

8.644 
8.806 

843 

35.<08| 
6S4| 


1261,487 

19,177 

4,413 

35,887 

897,833 

187ai7 

67,040 
91,376 
6,038 
88.808 
41,8a» 
88.618 
48.9-<8 

241,469 

8,996 

32,759 


1890.418 

34.036 

7,667 

43,148 

257,703 

167.847 

61.147 
83.385 
84.188. 
83.846 
81.8))  I 
43.6e.'< 
80.861 

368,127 

6,7«S 

22,734 


1188.931 
>l.4a5.()81 


1168,878    tl,4S6,19l    tI,3«4.1S7 
»864J57'«1 1. 176,605    $8,129.865 


HBtPPiNO  News.— The  exports  of  cotton  from  the  United 
states  the  past  week,  as  per  latest  mail  returns,  have  reached 
89,149  bales. 

rofat  bat4§. 
Maw  Toaa— To  LtrenxMl.  per  iteaineni  AUatla  (aiMIUonali, 
fil6....Arlxona,  1.019  ...City  of  Berlin.  I,nOO....Etrurla, 

270  ...luly,  883  ...Mn.|niitlo.  352.... Taaric,  3,093 6,088 

To  Hull,  per  ateamer  Hlmloo,  86 8S 

To  Harre,  percteamer  LaCbampune,  491 491 

To  Bremen,  per  ateamer  Pulda,  203 204 

To  Hambnrg,  periteamera  MoraTla,  lOO  ...WleUnit,  300..  300 
To  Antwerp,  per  iteaoian  RbrnUnil.  739....Wes(emland, 

298  1,037 

To  Naples,  per  steamer  OerKOTla,  200 200 

saw  OBiaARS— Tb  Liverpool,  per  ateamera  Aaatrallan,  3,718 

..Dliooverrr,  4,912  ..Kiiilllano,  4,050. ..Historian,  3,861  10,542 

To  Havre,  per  ateamor  Marseille,  6,734  6,734 

To  Krenipn,  peratnamera  Antonio,  3,550 European.  5,824  9374 

To  Antwerp,  per  atearoer  Marseille.  100  100 

To  Rarceloiiii,  per  steamer  Martin  Baenz,  3,450 3,450 

Bavannah— To  Hiirni'Inna,  per  Steamer  Eglantine,  3,841 8,841 

Norfolk— To  IlainbiirK.  persteamer  Proclda,  459 459 

West  point— To  LIv.timx)!,  persteamer  Frodcrloo,  1,225 1,325 

Bos-roN- To    Liverpool,    per    steamers    Cepbalonla,   278 

Georgian,  4,039  ...Roman,  1,468 8,785 

To  Yarmouth,  per  steamer  Yarinoath,  100 100 

Baltimork— To  Bremen,  per  steamer  Oera,  400... 400 

To  Ilnmliiirg,  pr-r  steamer  Ootbla,  51 51 

To  Kotterdiim,  pw  steamer  Patapsoo,  1,246 1,246 

FaiLADKLPHiA— To  Liverpool,  per  steamer  Lord  Ooagb,  599  . . .  599 

Total ^ 59.149 

The  particulars  of  these  shipments,  arranged  in  our  asual 
to-m,  are  as  follows: 

Bremen  Roller-  Barer- 
Liver-                           dt  Ram-  dam  it    lonn  <t     Tar- 
pool.      Hull.  Bavre.    burg.  Antio'p.Naplei.  mouth.  Total. 

New  York.     6,935          86       491        501    1,027        -200     9,248 

!«,  Orleans,  16,542    6,731    9,374       100    3.450    86.200 

Savannah 3,841    3,841 

Norfolk 459     459 

West  Point     1,225    1,325 

Boston 5,785    100  5,885 

Baltimore 451    1,246    1,697 

PUladelp'a        599    599 

Total....  31,036  86    7,225  10,788     2,373    7,191        100    59,119 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Waw  Orleaks— To  Liverpool— Jane   13— Steamer  Darien,   6,350.... 

June  15- Steamer  Explorer,  4,100, 
To  Havre  -Juno  16— Steamer  Havre,  5.111. 
To  Hiimhurg— June  13 -Steamer  Cheruskla.  1,150. 
To  Antw.-rp— June  16— Steamer  Havre.  4  19. 
Norfolk— To  Liverpool— June  16— Steamer  Frederlco.  250. 

NawpoHT  News- To  Liverpool -June  12— Steamer  Toledo. . 

Boston— To  Liverpool -Jane  9  -Steamer  Columbian,  3,915. ..June  12— 

Steamer  Snmaria, June  15— Steamer  Mlctiigan, . 

To  Halifax -Juno  13- Steamer  Carroll,  52. 

BALTiMoaE— To    Liverpool-June    3— Steamer    Bossmore,    1,799 

June  li-8teamer  Nova  Scotian,  2,193, 
To  Bremen— Juno  10— Steamer  Weimar.  400, 

To  Rotter  lam-June  12— Ste.imer  Ilrblno, . 

Philadelphia— To  Liverpool— Juno  16— Steamer  Indiana, 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

CiTT  OF  Richmond,  steamer  (Br.),  from  New  York,  June  3,  for  Liver- 
pool, arrived  at  the  latter  ptrt  June  15.  A  Ure  wa^  disoovered 
among  the  cotton  in  the  forehold  on  the  9  :h.  She  wa?  put  lo  the 
Hornby  Dock,  Liverpool,  June  17,  and  when  the  hatchea  were 
removed  from  the  hoM  In  which  the  burning  c:itton  was  stowed 
smoke  and  Qiimes  came  out.  The  flremeo  Immediately  fl  >oded  the 
hold.  There  are  600  bales  lo  the  burning  hold,  of  which  200 
bales  were  taken  out  June  IS.  Most  of  the  cotton  Is  badly  charred 
and  many  bales  are  destroyed.  The  vea.sel  lia^  recovered  from 
her  list  to  port.  The  Are  was  mainly  on  the  port  side.  There  the 
plates  are  bulKed  and  the  paint  Is  peeling  off.  It  will  bo  necessary 
to  remove  another  hundred  bales  l>efore  the  Ore  can  be  subdued. 
The  City  of  Richmond  carried  2,082  bales  of  cotton. 

Ootton  freights  the  past  week  have  been  as  follows: 


Aihtr. 

Man, 

fuM. 

Wednet. 

Ikun. 

JH. 

Uverpool,  steam  (f. 

»38 

»S2 

\i 

»33 

ha 

S*8 

Do  Ute  deUv'y.d. 

•  ..a 

.... 

.--. 

.— . 

Oavre,  a.«.iic «. 

Tt8 

•'a 

'»S 

■fas 

^18 

fu 

Do       saU r. 

.... 

.... 

.... 

.... 

.— . 

..•■ 

Bremen,  steam.,  e. 

*i» 

»S9 

*S3 

*n 

»»S 

»I8 

Do     Indirect.*. 

■  ••• 

.... 

-.•■ 

.... 

.... 

■  *» 

9ambarg,steam.(i. 

>« 

H 

"8 

H 

>8 

>• 

Do  via  lndlreot.d. 

.... 

.... 

.... 

...* 

.... 



4jnst'd'm,  steam.e. 

27V 

2714* 

27'«' 

27V 

27V 

27%' 

Do     Indirect.. <*. 

..«■ 

.... 

.... 

...a 

.... 

.... 

Beval.  steam d. 

»l. 

»i« 

SlS 

»I« 

»1S 

"it 

Do     saU <f. 

— . 

.... 

.... 

.... 

.... 

•>•• 

Barcelona,steam  d. 

H 

\. 

>4 

H 

H 

^ 

3«noa,  steam.,  .d. 

•.,2 

■>33 

"SJ 

»sa 

'«. 

•S3 

rrleate,  steam... d. 

"«4 

"S4 

"^ 

u„ 

"S4 

"S4 

".4 

».4 

».4 

»«! 

•.4 

».4 

•  Per  100  lbs. 


LivEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
icatement  of  the  week's  sales,  stocks.  Ac,  at  that  port. 


lales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speoolaton  took. 
Sales  American ............... 

Aotnal  export................. 

Forwarded 

rotai  stook-Estlmated , 

Of  which  American — Estim'd 
rotal  Import  of  the  week 

Of  which  American 

4moant  atloat 

Of  which  American 


iraj/29,     .^vneS. 


40,000 

2.000 

2,000 

35.000 

6,000 

56,000 

1,200,000 

970,000 

4ii,000 

39,000 

100,000j 

70.0001 


43,000 

1„300' 

1.400 

34,000! 

2.000 

56,0001 

1,216,000 

083,000 

60.000 

.^2.000 

100,000 

70,000 


June  12 


43,000 

3,300 

3,100 

37.000 

7,000 

56,000 

1,194,000 

9^5.000 

68.000 

47,000 

80,000 

55,000 


Jftne  19.] 


50.000 

2,600 

6,200 

41,000 

1.000 

52,000 

1,170.000 

944,000 

35,000 

26.000 

100.000 

70.000 


948 


IHE   CHiiOJNlCLlii. 


[Vol.  LU. 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
diy  of  the  week  ending  June  19,  and  the  daily  closing  prict  s 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tueiday. 

WedruM. 

Thur$€Py. 

Friday. 

Market,   i 
145  P.  M,5 

Mld.Opl'cLB. 

B^es 

Bpeo.  (feexp. 

Moderate 

7,000 
500 

Freely 
offered. 

408 

10,000 
1,800 

Freely 
offered. 

7,000 
1,000 

Irregular. 

4»16 

10,000 
1,000 

Freely 
offered, 

10,000 
1,000 

Dull. 

4»ie 

6.000 
5Q0 

luture*. 
Market,    ) 
1:45  p.  M. 

Market,  ) 

4  P.  H.     ] 

Weak  at 

2-«4®3-e4 
decline. 

Very 

steady. 

Easy  at 

2-64®  3.84 

decline. 

Weak. 

Qnlet  at 
partially 
1-64  dec. 

Weak. 

Sasy  at 

1-64  ®  2-64 

decline. 

Firm. 

steady  at 
partially 
f«4adv. 

Very 
steady. 

Basy  at 
partially 
f-«4  dec. 

Quiet  and 
Steady. 

The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  th  e 
b  isis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 

t^"  The  prica  are  given  in  pence  and  61tA.  Thut;  4  63  means 
4  63-64(J..  and  5  01  means  5  l-64rf. 


June 

Jane-July... 
July-Aug... 
August.  ... 
Ang.-Sept.. 
September. 
Bept.-Oct... 
Oot.-Nov.... 
Kov.-Dec... 
Dec. -J  an.... 
Jan.-Feb.... 
Feb.-Mch... 


Sat.,  Jnne  13. 


Open  Sigh  Low.  CU)s. 


i. 

4  33 
4  33 
4  37 
4  41 
4  41 
4  44 
4  44 
4  46 
4  49 
4  51 
4  63 
4  55 


d. 
4  33 
438 
4  37 
4  42 
4  41 
4  43 
4  44 
4  47 
4  49 
4  51 
4  53 
4  55 


d. 
4  33 
4  33 
4  37 
4  41 
4  41 
4  44 
4  44 
4  48 
4  49 
4  61 
4  53 
4  55 


d. 
4  33 
4  33 
4  37 
4  42 
4  41 
4  45 
4  44 
4  47 
4  49 
4  51 
4  53 
4  55 


{Hon.,  Jane  13. 


Open  High  Low.  Oloa.] 


4. 
430 
4  30 
4  34 
4  38 
4  38 
4  40 
4  40 
4  43 
4  45 
4  47 
4  49 
4  50 


d. 

4  30 
4  30 
4  34 
4  39 
4  38 
4  41 
4  41 
4^ 
4  48 
4  48 
4  50 
4  51 


d. 
4  29 
4  29 
4  33 
4  37 
4  37 
4  39 
4  39 
4  41 
4  43 
4  45 
4  47 
4  49 


d. 
429 
4  29 
4  33 
4  87 
4  37 
4  40 
4  39 
4  42 
444 
4  46 
4  48 
4  60 


Tues..  June  16. 


d. 
420 
4  29 
433 
437 
4  37 
4  40 
4  40 
4  42 
4  41 
4  46 
4  48 
4  60 


d. 

4  29 
4  29 
4  33 
438 
4  38 
44LL 
4  40 
4  43 
4  45 
4  47 
4  49 
4  51 


Open  High  Low    Cloa. 

d. 

4  28 
4  28 
4  32 
4  36 
4  3it 
4  39 
4  39 
4  41 
4  43 
4  45 
4  47 
4  49 


d. 
4  29 
4  28 
4  31 
4  36 
4  35 
139 
438 
4  41 
4  43 
4  45 
4  47 
4  49 


Jane 

June- July... 
July-Aug... 

August 

Ang.-Sept. . 
September.. 
Sept.-Oct... 
Oot.-NoT-  . 
NoT.-Dec... 
Deo. -Jan.... 
Jan.-Feb... . 
Feb.-Mch... 


Wed.,  Jnne  17. 


d. 
4  26 
4  26 
4  29 
4  34 
434 
4  37 
4  37 
4  40 
4  42 
4  44 
4  46 
4  48 


Open  Bioh  Low.  CU». 

d. 

4  23 
4  23 
4  27 
4  32 
4  32 
4  35 
4  35 
438 
4  40 
4  42 
4  44 
446 


d. 
4S» 
4  23 
4  27 
4  32 
4  32 
4  35 
4  33 
4  38 
4  40 
4  42 
4  44 
4  46 


d. 
4  26 
4  23 
429 
434 
4  34 
4  37 
4  37 
4  40 
4  42 
4  44 
4  46 
4  48 


Thnrs.,  June  18. 


Op«n  High  Low.  Clog, 


d. 
4  24 
424 
4  26 
4  31 
4  31 
4  33 
4  35 
4  88 
4  40 
4  42 
4  44 
416 


d. 
4  24 
4  21 
4  27 
4  32 
4  31 
4  35 
4  35 
438 
4  40 
4  42 
4  44 
4  47 


d. 
4  24 
4  24 
4  26 
4  31 
4  31 
4  35 
4  33 
438 
4  40 
4  42 
4  44 
4  47 


d. 
4  24 
4  24 
4  27 
4  32 
4  31 
4  35 
4  33 
438 
4  40 
4  42 
4  44 
4  47 


Fri.,  June  19. 


Open.High\Low.i  Clos. 


d. 
4  23 
4  25 
iS9 
4  32 
4  32 
4  36 
438 
4  40 
4  42 
4  44 
4  46 
4  48 


d. 
4  28 
426 
428 
4  33 
4  33 
4  37 
4  37 
4  40 
4  42 
4  45 
4  47 
4  49 


d. 
424 
4  21 
4  27 
4  33 
4  82 
138 
4  35 
4  89 
442 
4  44 
4  46 
4  43 


d. 
lis 

4  25 
427 
4  32 
4  32 
4  38 
4  3'! 
4  40 
4  42 
4  44 
4  48 
4  48 


BREADSTUFF  S. 

Fbidat,  Jane  19, 1891. 

The  markets  for  flour  and  meal  were  about  steady,  and 
there  was  a  good  business  in  wheat  flour  of  the  low  grades 
for  export ;  but  the  very  hot  weather  caused  a  good  deal  of 
pressure  to  sell  lots  that  had  baen  long  in  store,  for  which  in 
some  cases  slightly  lower  prices  were  accepted.  For  all  fresh 
ground  stock  full  prices  were  strenuously  maintaiaed.  To- 
day the  whole  market  was  dull  and  weak. 

The  wheat  market  has  bsen  unsettled  and  irregular.  For 
prompt  delivery  there  was  at  times  much  strength  exhibited, 
even  while  the  later  deliveries  were  weak  and  unsettled. 
This  was  notably  the  cas3  on  Monday  and  Wednesday.  The 
strength  of  early  deliveries  on  Monday  was  due  to  the  de- 
crease of  nearly  a  million  bushels  in  the  visible  supply,  and 
much  smaller  local  stocks,  while  the  export  demand  was 
good,  the  sales  on  the  spot  aggregating  153,000  bushels.  A 
stronger  market  on  Tuesday  was  attended  by  inactivity  in 
spot  wheat.  On  Wednesday  the  early  deliveries  were  dearer, 
with  sales  of  96,000  bushels,  mostly  for  export,  including  No, 
2  spring,  at  |1  06®  |l  OG^^,  No.  3  spring  at  $1  05)^®  fl  06,  and 
choice  red  winter  at  $1  11)^  ;  but  the  distant  deliveries  were 
weakened  by  favorable  crop  prospects.  To-day  spots  and 
early  deliveries  were  easier  and  the  later  deliveries  firmer. 
There  was  a  fair  export  business,  including  No.  2  red  winter, 
to  arrive,  at  |1  OSJ^,  and  No.  2  spring  at  |106%@|1  07%,  in 
store  and  afloat. 

DAILT  OLORDIO  PBIOBS  OF  HO.  2  BSD  WnfTBK  WHBAT 

,  ,    J  „  Sat.        Hon.     Tuei.     Wed.       Ihurs.      Fri. 

July  delivery o.  lOSig     105        106        lOSis     10458      1047b 

Ausuot  delivery o.  IOI39     lOOOg     101%     lOlOg     lOOia      100% 

September  delivery 0. 100%     100        101        101  9919        99% 

October  deli  very c.  101%     lOOk     10138     lom       99^8       100>4 

November  delivery 0.  lOl's     lOl^g     loo's      lOO'a 

December  deUvery 0.102=8     lOl's     102%     102is     lOUs      101>| 

Maydelivery 0.  lOeSs     106         107         106%      10o»8       IOS'b 

Indian  corn  for  prompt  delivery  showed  great  strength 
early  in  the  week.    It  had  become  scarce  and  was  much 


wanted  to  complete  cargoes  and  to  supply  the  current  wants 
of  the  trade.  The  scarcity  was  due  in  a  measure  to  the  recent 
break  in  the  Erie  Canal.  The  reduction  in  the  visible  supply 
was  also  an  element  of  strength.  On  Monday  No,  2  mixed 
brought  68®  683^0,  afloat,  but  on  Tuesday  t  eld  above  70,  and 
No.  2  white  brought  71c.  to  arrive  ;  but  business  was  nearly 
at  a  standstill.  On  Wednesday  No.  3  mixed  brought  73@73>ic. 
afloat  and  yellow  73c.  on  the  track.  On  Thursday  futures 
had  a  sharp  fall  under  the  improved  crop  prospects,  and  the 
spot  market  was  dull  and  drooping.  To-day  the  market  was 
steadier  but  very  quiet ;  No.  2  mixed,  72c.  on  the  spot. 

OAILT  OLOBina  PBIOBS  OF  DO.  2  KIXSD  CORN. 

Sat.'       iron.      Tues.      Wed.      Thiers. 

JulydeUvery c.    ei^e       62  eSSg       6476       64 

August  delivery c.    6078       6OI4       61 13       62  61  ■« 

September  delivery c.    60ie       59H       60H       61  eo^a 

Oats  were  quite  unsettled.  The  rise  on  Wednesday  was  in 
sympathy  with  the  course  of  corn,  and  aided  by  reports  of 
damage  to  the  new  crop.  The  sharp  decline  in  prices  was 
due  to  an  effort  of  the  bulls  to  unload  in  the  face  of  better 
crop,  accounts  and  weak  markets  for  other  cereals.  To-day 
the  market  was  steadier,  with  a  brisk  local  trade. 

DAII.T  OLOBINO  PRICES  OF  HO.  2  mZBD  OAIB. 

Sat.      Mon.      Tues.       Wed.    Thuts.  Fri 

JulydeUvery 0.  46H       3714        Si^a       44ifl       41's  41H 

August  delivery 0.  40%       35'4         36^       38'4       36'4  36% 

September  delivery c,  37%       36I4       34%  34% 

Eye  remains  nearly  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB. 


Fri. 
64 
61% 
60=8 


Fine 9  bbl.  *3  35W$4  00 

Buperflne 3  803  4  25 

Extra,  No.  2 4  209 

Extra,  N«U 4  453 

Clears. ...V. 4  753 

Straights 4  859 

Patent,  spring 5  259 


4  50 
4  75 

4  95 

5  00 
5  75 


»1  10 

90 

92 

«  92 
■a>  97 
'8105 


Patent,  winter $5  00»f5  35 

City  shipping,  extras.  5  00  a  5  20 

Rye  flour,  superflne. .  4  75  a  5  00 

Fine 3  859  4  10 

Com  meal- 
Western,  &o .,  3  30  9  3  50 

Brandywlne. .......  3853    .... 

o&ahi. 

I  Oom,  per  bush.— 

Weet'n  mixed 70 

W'nmlx.  No.2 72 

Weet'n  yellow 70 

Westernwhlte 70 


•    73 


73 
73 


44 
54 
43 
46 


Wheat—  0.  0. 

Spring,  perbnah...!  03    •!  13 

Bed  winter  No,  2..1  07ia»l  09 

Red  winter 100    «1  11 

White 102 

Rye— 

western,  per  bnsh.,    85 

State  and  Jersey  ..  87 
Barley  Malt- 
State,  2-rowed 90 

State,  6-rowed 95 

Canadian 1  00 

The  movement  of  breadstuff s  to  market  is  indicated  in  the 
tatement  below,  prepared  by  vis  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the"week  ending  June  13,  1891, 
an<1  since  A.UKUst  1.  for  each  of  the  last  three  years: 


Oata-Mixed..V  ba.  41    « 

White 44    « 

No.  2  mixed 41Jfl» 

No.  2  white 44'st 


StMipU  atr- 

/low. 

Whtat. 

Com. 

Oati.          Barley. 

Rvt. 

BblM.VKHbt 

Butveoib 

a<Mll.58lb 

Buth.S2lh>  Bu.*.481h 

Bu.  te  lit 

Jhloago 

60,686 

364,141 

1,231.185 

1,211.829           39,841 

2I,»0S 

UUwaukee.. . 

24,583 

155.C66 

11,180 

76,000 

82,900 

13.993 

anluth 

43,466 

302,071 

32,933 

34,833 

tfinneapolt). 



438,810 

..  .  . 



rolado 

1,872 

54,16; 

25,038 

1,137 

3,964 

OMrolt..  .  . 

1.618 

70,869 

S,862 

19,328 

9,170 

3Irreland. . . 

10.731 

45,573 

7,337 

55,357 

T.LSO 

163 

jULonlt..... 

21,754 

71.329 

285,380 

142,710 

650 

3,917 

Peorta 

3,150 
167,058 

12,000 
1,510,421 

100,200 

124,00<' 

1,800 

2,200 

Tot.wk.'91. 

1,700,027 

1,865,094 

91,291 

45,739 

Jama  wk.'9a. 

141.376 

995,474 

4,937,419 

2,,'577,637 

253,170 

151,623 

jams  wk.'89. 

189,011 

657,576 

2,283,776 

1,416,043 

63,490 

33,263 

«««  Aug.  1. 

1880-91 

9,334,800 

103,124,841 

89,335.489 

84,281,075 

88,245.593 

4,174,89* 

1889-90 

10,303.953 

108,897,14!? 

182,412,113 

85,662,575 

25,811,319 

6,915.488 

188e-89 

8,315.037 

82,280,28; 

108,522,S9i 

73,481,728 

24,889,829 

4,563,232 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  June  13,  1891,  are  shown  in  the  annexed  statement: 


from-        Wheat. 


Sew  York 
Boston... 
Portland. 
Uontreal. 
Phlladel. 
Baltlm're 
N.  on'n*. 
N.News.. 
Rlchm'd . 

rot.  week. 

8'me  time 

1880. 


Oom. 


Bunh.         Buth. 

503.540     332,962 
16,000       49,342 


Flour. 


Oat». 


59,745 
25,978 
12,000 
90,772 
39,622 


Bblt. 

44,608 
21,963 


Buih. 

3,713 


Bye. 


Bush. 


100,019 
34,670l 
32,243 
16,762 


9,535| 

25,752 

52,143i 

549 

27,850 


600 

""50 
58 


750,657     565,998      182,400  4,421 

381,834  2,182,744'     150,43o|    947,585 


Peas. 


Bush. 

6,185 


56» 


6,754 
88,813       67,760 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  13,  1891,  follow: 

busk. 


Flour,  Wheat, 

At—                  bbls.  bush. 

(Jew  York 107,440  806,930 

Boeton 33,638  49,335 

Montreal 26,148  353,193 

Philadelphia..    54,041  49,187 

Baltimore 42,741  141,029 

Richmond  ....       3,950  9,940 

HewOrleans..       9,529  61,531 


Corn, 
bush. 
166 .003 
186,953 
182,408 
113,898 
15.^,935 
28,500 
14,142 


Oats, 
bush, 
384,800 
59,145 
14,327 
91,156 
37.000 
9,310 
23,185 


Barley, 

bush. 

1,400 


5,600 


8,400 


Total  week..  277,487  1,474,165     814,836     621,923       1,400    17,000 
Cor,  week '90.  165.111     516,8212,489,200  1,893,425    68,837    28.952 

i^tnteinent  of  Kxports  of  BreadstalTg  from  Uniled  States  Port* 
for  May  and  the  eleven  months  to  May  31,  will  be  toand  on  p.  »-i* 


JCNB  90,  1891.] 
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The  viBible  supply  of  grain,  ooinpriHinx  the  stocks  in  f^ranaiy 
at  the  priiicipiil  points  of  accumulation  at  lake  and  seaboard, 
ports,  June  13,  1891: 

Com, 

183.029 


htuh. 
933,171 
1. •5  3,100 

130.660 
162,997 


In  ilore  at~ 
Haw  York 

Oo     ulluat 

Albany 

BoflTalo I 

CbloaRo 2 

Milwaukee 

>alatl>  2.517.571 

Toledo 83,535 

Detroit 170.098 

OsweKO' 20,000 

et  Louis 93.689 

Do       afloat....  20.000 

OlDclnnatl 3.000 

Boston 10,320 

Toronto 63.117 

Montreal 397.757 

PUladelphla 39.810 

Peoria. lO.oro 

IndtanapoUs 34,788 

Kansas  City 179.145 

Baltimore 197.939 

Minneapolis 4,523,483 

On  Mississippi 

On  Lakes 1,212,195 

On  oanalA  river.  1,392,C00 


25,500 
149.564 


OaU, 
InuK. 

972,483 
tf.500 
80.000 

151.713 


Kyt, 
buah. 
17,360 


Barlty 
bwK. 
10.788 


1,103,016  1.3J8.696 


10,873 
43.775 
35,926 
36.304 

sie'.eVo 

51.200 

20,000 

123,332 

'is'.iVs 

103.234 

75,025 

U,<100 

140,604 

2G9,^79 

1,191 

95,995 

l,43i',907 

705,500 


4,533 
83,056 
31.710 
32.478 

isolsbo 

42.do6 

64,722 

44.435 

133.341 

156.403 

156.348 

6.950 

48,038 

92,790 

'9'2;.570 
449.747 
270,500 


21,000 

16.887 

161.120 

41,657 

1,391 

832 

32,351 

1,007 
S82 

■■7,44'6 

3,153 

3.952 

■2,563 
■'8,686 

■■7,"i57 

7.991 

30.888 

"41434 

■"2;i"69 

"i,6ia 

■"d'oo'o^ 

8,600 

........ 

Tot  June  13.'91.  15.801,543  4.955.677  4.262,?00  294,593 
Tot.  June  6."91.  16,477.405  5,606,487  4,519,391  304,859 
Tot.  June  14,'90.  21,578,141  10,204,224  5,390.161  09  1,712 
Tot.  June  15,'P9.  17,631,294  11,215,095  5,408,153  1,02^.M>7 
Tot.  June  16.'88.  25,246,698  12,448,513  5,707,000     240,128 

*  Oswego -Last  week's  stock,  this  week's  not  received. 


112,009 
146,274 
529,273 
303.562 
240,023 


THE   DRY   GOODS  TRADE. 

NEW  TORK,  Friday  P.  M.,  June  19,  1891. 

The  weather  during  the  greater  part  of  the  past  week  waa 
not  favorable  to  an  a'^tive  business.  The  unusual  heat  pre- 
Tailing  until  late  Wednesday  made  buyers  loath  to  exert 
themselves  more  than  absolutely  necessary,  while  Thursday, 
cooler  but  rainy,  was  not  an  agreeible  day  for  making  the 
rounds  of  the  market.  Even  had  conditions  been  otherwise, 
it  is  not  probable  that  more  than  a  quiet  spot  business  would 
have  been  transacted,  as  the  force  of  buyers  in  the  city  is 
considerably  reduced  in  numbers  from  what  it  was  two  or 
three  weeks  ago.  It  is  pretty  evident  now  that  trade  will  not 
develop  to  any  extent  until  after  "  The  Fourth."  This  view 
is  confirmed  by  the  fact  that  although  the  long-waited-for 
revisions  of  prices  in  bleached  cottons  have  been  made 
in  some  leading  makes,  buyers  have  Eot  responded  as 
expected,  and  orders  have  come  forward  in  somewhat  in- 
different shape.  The  revisions  are  really  proving  a  double 
disappointment.  Agents  expected  them  to  stimulate  buj  ing  at 
once,  and  buyers  expected  them  to  be  more  general  and  of 
greater  extent,  A  reduct  ion  of  )^  cent  per  yard  might  have  met 
buyers'  ideas  a  couple  of  weeks  ago,  but  with  the  heavy  fall  in 
the  price  of  cotton  since  the  10th  of  the  month  they  have  been 
more  expectant.  Manufacturers  say  they  are  not  benefitted  in 
any  degree  by  the  decline,  as  the  cotton  necessary  for  their 
production  is  scarce  and  just  as  dear  as  it  was  a  week  ago. 
This  is  probably  true,  except  for  coarse-yarn  brown  goods  ; 
but  the  condition  of  stocks  of  manufactured  cottons  is  more 
to  the  point  than  the  price  of  raw  material  at  the  moment, 
and  so  far  as  can  be  ascertained  these  are  in  the  instance  of 
bleached  shirtings  certainly  by  no  means  superabundant. 
The  fall  demand  for  domestics  thus  hangs  fire,  but  for  ging- 
hams and  woven  wash  fabrics  it  continues  good,  with  a  fairly 
promising  opening  in  fall  prints,  so  far  as  the  demand  for 
these  has  been  tested.  Reports  from  various  sections  of  the 
country  indicate  a  considerable  distribution  of  seasonable 
goods,  and  except  in  some  Southern  States  good  fall  pros- 
pects. Western  collections  are  in  good  shape,  but  continued 
slowness  in  the  South  is  causing  agents  to  be  somewhat  shy 
of  pushing  trade  in  that  direction. 

DOMESTIC  CtoTTON  GOODS. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  16  were  7,775 
packages,  valued  at  |37 1,511,  their  destination  being  to  tDv 
points  specified  in  the  table  below: 


NBW  ToBK  TO  June  16. 

1891. 

1890. 

Week. 

Sine*  Jan.  1. 

Week. 

ainee  Jan.  ) . 

Great  Britain 

.    20 

7 

6,724 

i'6'2 

62 

166 

584 
50 

2,153 
723 

77.535 
4.319 
4,077 
2,404 
6.497 
1.561 
4.245 

14,496 
1.256 

209 

50 

2,607 

50 

649 

i&i 

19 

36 

450 

11 

2,085 

Other  £nropeaxi. ............ 

955 

China 

India 

Arabia 

Africa 

16,527 
1,326 
4.671 
3,783 

7,806 

Hezloo    .. 

1,017 

Central  America 

South  America............... 

Other  countries.............. 

2,333 

15,165 

1,573 

Total 

•  China,  via  Vanoonver 

7,775 
60 

119,266 
12,915 

4,292 

57.841 
20,398 

Total 

7.835 

132,181 

4,292 

78,239 

*  From  New  Enxland  mill  points  direct. 

The  value  of  the  New  7ork  exports  since  January  1  hat  e 
been  16,247,617  in  1891,  against  $3,;3.")l,:5r).5  in  1890. 

Business  in  staple  cottons  has  been  of  but  moderate  extent 
in  the  aggregate.  The  export  demand  for  brown  sheetings 
and  drills  waa  quiet,  and  business  on  home  account  showed 


consilerable  falling  ofl  from  loina  rMMit  •spertancM. 
Bleached  shirtliiKa  werd  irregular  in  morement.  Beducdd 
prioM  induced  some  illght  iocreaM  In  baying,  but  the  reapooM 
was  diaappolnting.  The  redactions  wera  W  a«nt  per  yard  in 
4-4  bloacned  shirting*  aa  follows:  Lonsdale,  IIopc,  Blackitona 
Fitrhville.  Forget-Me-Not,  New  York  HilUi,  Wanuutta  and 
Masonville;  alM  in  Lonsdale  camlTics  and  7-1  bleached  ahirt- 
ing4.  Colorad  cottona  wire  quiet  throughout,  and  only  a 
very  ordinary  baalneaa  was  reported  in  cotton  fi  innels,  cotton 
linings,  corset  je.-ins  and  satteens,  white  goods,  fancy  table 
damasks,  eto.  8<!asonable  prints  and  ginghams  w^ra  slow,  bat 
a  good  business  in  fall  styles  of  the  latter  was  reccrded,  and  a 
fairly  encouraging  beginning  made  with  the  early  styles  in 
fall  prints.  Print  cloths  are  luchangnd  in  price  from  last 
week,  64x64s  remaining  at  2  ISIOc.  less  one  per  cent,  with 
54z60ti  (]  lotcd  at  2  9-16o.  lesi  one  per  cent.  The  tone  is 
steadier  and  some  considerable  sales  of  regulars  and  odd 
counts  have  been  made.  It  is  reported  thit  a  reduction  of 
wagfs  is  likely  to  be  sgreed  upon  by  manufacturers,  preium- 
ably  with  the  object  of  forcing  the  operatives  to  strike. 

1891.  1890.  1889. 

gloek  of  Prtnl  OtolAt—                  June  13.  June  1 1.  June  13, 

Ilsld  by  Provlilenoe  manufacturers.  450.000  379.000  96.000 

Fall  River  manufacturers 437.000  120.000  12,000 

Outside  speculators  (est) None.  18,000  |3.000 


Total  stock  (pieces) 887.000 


517,000 


111,000 


Domestic  Woolbns. — Beyond  a  limited  number  of  dupli- 
cating orders  for  heavy  piece- Ived  woolens  and  worsteds, 
business  in  men's-wear  goods  has  been  of  a  trifling  character. 
The  tone  of  this  department  has  taken  on  a  tinge  of  depres- 
sion not  unmixed  with  anxiety,  not  so  much  owing  to  the  pro- 
longed dulness  as  from  the  effect  of  clothing-trade  failures 
ancfthe  suspension  of  a  large  woolen  concern  in  Philadelphia, 
Agents  are  growing  more  exacting  in  the  matter  of  credits, 
and  from  the  above  causes  and  the  disappointing  demand 
have  withdrawn  some  lines  of  new  spring  goods  lately  placed 
on  the  market.  Others  who  are  showing  new  spring  cassi- 
meres  make  indifferent  progress.  Overcoatings,  cloakings, 
satinets,  doeskins  and  Kentucky  jeans  wore  slow  all  week. 
Business  in  flannels  was  on  a  reduced  scale,  but  prices  rule 
quite  firm.  In  all-wool  and  worsted  dresj  goods  a  steady  de- 
mand for  both  seasonable  and  fall  styles  was  recorded  from 
da^  to  day.  Stocks  are  light,  production  sold  ahead  and 
prices  firm. 

FoRBiON  Dry  Goods.  —Business  in  imported  goods  was  of 
indifferent  character  all  week,  buyers  being  just  as  disinclined 
to  operate  freely  in  this  department  as  in  the  domestic 
market.  Stocks  are,  however,  generally  in  fair  shape,  current 
importations  being  nowise  heavy,  and  in  some  aegree  late 
irregularity  in  prices  has  been  modified.  Importation  orders 
continue  slow,  but  some  new  lines  of  fine  men's  wear  wors- 
teds have  been  shown  by  leading  importers. 

Importations  of  Drr  Oooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  18,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows: 
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£mst  <5/0mp»tiles. 


Union    Trust    Company 

OF    NE1V    YORK. 

80   Broadway,  New    York. 

CAPITA  li,         ...         $1,000,000 
SURPLUS,     >       .         .       •        3,750,000 

Anthorlied  to  act  as  Executor,  Administrator. 
Goardian,  Receiver,  or  Trustee,  and  is 

A  LKGAL  DBP08IT0KY  FOR  MONBT. 

Acts  as  Trustee  of  niortKaues  of  corporations,  and 
accepts  the  transfer  aKSncy  and  reKistry  of  stoclis. 

Allows  interest  on  deposits,  wliicii  may  be  made 
at  any  time,  and  wittidrawn  on  live  days'  notice, 
witli  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  check  at  si^ht,  and  allows  interest 
npon  the  resuItinK  daily  balances.  Such  checks  pass 
throuKh  the  Clearing  House. 

Attends  specially  to  the  MANAGEMENT  OF 
REAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  in  its 
NEW    BUKOLAK   AND   FIRE    PROOF  VAULTS 
for  the  safe  keepimr  of  securities  placed  in  its  cus- 
tody, on  which  it  collects  and  remits  income. 

TBDbTBBS 
Wm.  Whltewright,  ll.Van  Rennsl'r  Kennedy, 

Henry  A.  Kent,  James  H,  Ogilvie. 

R.  T.  Wilson.  James  T.  Woodward, 

Wm.  F.  Husseil,  George  A.  Jarvis, 

C.  D.  Wood.  C.  Vanderbilt, 
James  N.  Piatt,  A.  A.  Low. 

D.  C.  Uays,  Q.  li.  Williams, 
Wm.  Alex.  Duer,  B.  G.  Remsen. 
Charles  H.  Leland.  Edward  Schell. 
Bdward  King,  Amasa  J.  Parker, 
K.  B.  Wesley,  Samuel  F.  Barger, 
D.  H.  McAlpin,                      Geo.  C.  Magouu. 
George  B,  Carhart,            W.  Emlen  Hoosevelt. 

Chauncey  M.  Depew, 
EXECUTIVE    COMMITTEE : 
Wm.  Whltewright,  G.  G.  Williams, 

Edward  Schell,  B.  B.  Wesley, 

2eo.  C.  Magoun,  C.  D.  Wood, 

.  C.  Ilays,  James  T.  Woodward. 

EDWARD  KING.  President. 
CORNELIUS  D.  WO0D.)„,„„  „„.,..„„.. 
JAMBS  H.  OGILVIE.       i  Vice-Presidents. 
AUGUSTUS  W.  14  ELLBY.  Secretary. 
J.  V.  B.  THAT  BR,  Assistant  Secretary. 


Knickerbocker  Trust 
Company, 

a34  FIFTH    AVE,.  COR.  2rTH  STREET. 

Branch  olBce.  18  Wall  St.  and  S  Nassau  St. 
CAPITAL,  AMD  SURPliUS,    •  Sl.OOO.UOU 

DESIGNATED  LEGAL   DEPOSITORY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  guardian,  Receiver,  Registrar,  Transfer  and 
Financial  Agentfor  States, Cities, Towns, Railroads 
and  other  corporations. 
JOHN  P.  TOWNSKND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2d  Vice-President 
DIRECTOB.S: 
.  esxPH  S.  AuBRBACH.     Hon.  Ira  davenport, 
Harht  b.  HOLL1N8,         John  s.  Tilnky, 
Jacob  Hays.  Hun.  Edwahd  v.  Lokw 

CHARLEa  T.  BARNEY.         HENRY  F.  DIMOCK, 
A.  !•  08TER  UlGGINS.  JoHN  P.  TOWNSKND," 

ROBERT  G.  KeMSKN,  CHARLES  F.  WATSON, 

Henry  W.T.Mali,  David  H.  Kino,  Jr.. 

Andrew  H.  Sands.         Frederick  G.IBourne, 
James  H.  Breslin,  Kouekt  .Maclay, 

Charles  U.  Welling.  Waiter  Stanton, 
Gen.  George  J.  Magee,  C.  I^a whence  Perkins, 

I.  TOWNSKND  Burden, 
FBED'K.  L.  BLDRIDGE,  Secretary. 

J.  HENRY  TOWNSEND  Assist.  Saoretarr 


Holland  Trust  Company. 

NO.  33  NASSAU  STREET,  NEW  YORK, 

Capital  and  Surplus 81,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Accepts  and  executes  any  legal  trusts  from  per- 
■ons  or  corporations,  on  as  favorable  terms  as  other 
■Imllar  companies. 

Acts  as  Eiectjtor.  trustee  and  Guardian,  under 
wills  for  the  fixed  statutory  charges ;  also  as  Regis- 
trar. Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Railroads,  Towns,  and  other  corpo- 
rations, and  for  Heal  Estate  Mortgages  with 
Coupon  Bonds  in  New  Ycrk,  Brooklyn  and  else- 
where.   Collects  Rents.  Coupons  and  Dividends. 

TRUbTEES. 
garret  A.  Van  Allen.        John  Van  Voorhls, 
Warner  Van  Norden,         W.  W.  Van  Voorhis, 
James  B.  Van  VV  oert,         Geo.  W.  Van  Siclen, 
Q.  Van  Nostran,".  C.W.Hutchinson, 

John  R.  Planten,  Tunis  G.  Bergen, 

BenJ.  (.  Vosbuigh,  Robert  B.  Roosevelt, 

Joseph  8.  Stout,  Chas.  P.  Daly, 

9S9.-.™-  Y.*"  Hoesen.        Jotham  Goodnow, 
William  Remsen,  Augustus  Van  Wyck, 

John  D.  Vermeule,  Daniel  A.  Heald. 

W.  J.  Arkell 

ROBERT  B.  ROOSEVELT,  President. 
JOHN  D.  VERMEULE,  (  „'    „  _       ,  .      . 
JOHN  R.  PLANTKN,     J  Vice-Presidents. 
GEO.  W.  VAN  SICLEN.  Secretary. 

Metropolitan  Trust  Co. 

3T  and  39  Wall  Street,  New  York. 

Paid-up  Capital 81,000.000 

S"P)"»----- 700,000 

Designated  as  a  legal  depository  by  order  of 
W  Supreme  Court.      Receive  deposits  of  money  on 

Interest,  act  as  fiscal  or  transler  agent,  or  trustee 
lor  corporations,  snd  accept  and  execute  any  legal 
irnsts  from  persons  or  corporations,  on  as  favora- 
ble terms  as  Other  similar  companies. 
Thomas  Hllihonse,  Pre«.  Fred'k  D.  Tappen.  V.-P" 
C^.  Jesup.  8d  V.-Pres.  Beverly  Chew,  Sec'tarv, 
■HkliJeorge  D.  Coaney.  Assistant  Secretary. 


^xnst  ®0mixautjc5. 


United  States  Trust  Co. 

OF  NEW  ¥OBK, 
45  and  47  Wall  Street. 

CAPITAL  AND  SURPLUS,  -  89,000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  WOMEN  unaccustomed  to  the  transaction  of 
business,  as  well  as  religious  and  benevolent  insti- 
tutions, will  find  this  company  a  convenient  depos- 
itory for  money. 

JOHN  A.  STEWART,   President. 

GEO  RGB  BLISS.  Vice-President. 

JAMBS  S.CLARK. Second  Vioe-Pres't. 

TRUSTEES: 
Wilson  G.  Hunt.  Jno.H.  Hhoades,  Wm.Rockefeller. 
Clinton  Gilbert.    Anson  P.Stokes.  Alex.  E.  Orr, 
Daniel  D.  Lord.    Geo.  H.  Warren.  Wm.  H.  Macy.Jr.. 
Samuel  Sloan,      George  Bliss,        Wm.  D.  Sloane, 
James  Low,  Wm.  Llbbey,        G.  11.  Schwab. 

Wm.  W.  Phelps.  John  C.  Brown.    Frank  Lyman, 
D.  Willis  James,  Edward  Cooper.  Geo.  F.  Vletor. 
John  A.  Stewart.  W.B'y'dCutting.  Wm.  W.  Astor. 
BrastusCoruIng,  Chas.  S.  Smith. 

HENHY  L.  THORNELL.  Secretary. 

LOUIS  G.  HAMPTON  AsslsUnt  Secretary. 


The  Nassau  Trust    Co. 

101  Broadway,  Brooklyn,  N.  Y. 
CAPITAIi $500,000 

Deposits  received  subject  to  check  at  siRht,  and 
iutcrcHt  allowed  on  tbe  resulting  daily  balances. 

Certificates  of  deptisits  issued  for  time  deposits, 
on  which  specini  rales  will  be  allowed. 

lutereMt  coiiiiiieiices  from  naie  ofdepoiiic. 

Authorized  by  law  t(»  act  us  Executor,  Adminis- 
trator, Committee,  Guardian,  'Jrustee,  Receiver, 
Fiscal  and  Transfer  AKent  and  as  KoKtstrar  of 
Stocks  and  Bond!-;  is  a  legal  depository  for 
Trust  Funds  and  for  moneys  paid  into  court. 

Loans  made  on  appruved  collaterals. 

Will  take  entire  charjfe  of  securities  during  ab- 
sence or  otherwif-e  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  CleariuK  House. 

A.  D.  WHEBLOCK.  President. 

WlLLIAV   DICK,         i-rr,„„  d  «  ., 

JOHN  TKUSLO^V-.      f  VIce-Prest's. 

O.  F.  RICHARDSON.  Secretary. 

TRUSTEES 

Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman. 

A.  D.  Baird.  Bernard  Peters,  Chaa.  H.  Russell, 
Darwin  R.Jame8,  Wm.  E.  HorwUl.  Edward  T.HuIst, 
H.  H.  Roeers,       Joseph  F.Knapr,Jno.McLouBhlln. 

B.  B.  Tattle,  Jno.  T.  Wlllettp.  A.  M.  Suydam 
John  Truslow.      John  I.oughrar,  Wm.E.Wheelock 
Thos. F.Rowland. Wm.  F.Garrisoi ,  O.  F.Uicbardson. 
Dltmas  Jewell.      A.  D.  WheeloO , 

The  Brooklyn  Trust  Co., 

17r  and  179  Montague  St.,  Brooklyn,  N.  Y. 

CAPITAL  }  l2I,nenU°at''iaV  \  »1.000,000 
Capital  and  Surplus  exceeding;  $  J, tJSO.OOU 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  at  sight  or  returnable 
at  fixtd  dates. 

It  is  authorized  by  special  charter  to  act  as  Ex- 
ector.  Trustee,  >'  dminit-trator.  Guardian.  Keceiver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  safe,  prompt 
and  advantageous  distribution  of  the  saa^e. 

It  Is  a  designated  depository  for  Court  monies 
and  acts  as  Ueglslrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
pomtlon  mortgages. 

Executes  orders  In  all  classes  of  investment  se- 
curities. Guarantees  Letters  of  Credit  issued  to 
travelers. 

C.  T.  Ctaristensen,  Pres.      Jas  Ross  Curran.  Sec. 
Abram  B.  Baylis,  V.-Pres.  Fred'kC.Colton.A8»'tSec. 

TliUSTEES. 


Joslab  0.  Low. 
Alex.  M.White. 

A.  A.  Low, 
Mich'lChauncey. 
Wm.  B.Kendall. 

B.  F.  Knowlton, 
John  T.  Martin. 


Fred.  Cromwell, 
John  P.  RoUe. 
H'T  K.  Sheldon. 
C.  D.  Wood. 
Wm.  H.  Male. 
Abram  B.  Baylis 
H.  W.  Maxwell. 


J.J.  Pierrepont. 

C.  M.  Pratt. 

Qeo.G.Reynolds. 

S.  W.  Boocock, 

John  Qibb, 

Q.  W.  Chauncey. 

C.T.Christensen. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  city  of  new  york. 
Stewaet  Building,  380  Broadway. 


CAPITAI, 
8UIIPL.U8 


S300,000 
S430,0OU 


DAVID  M.  MORRISON,        CHARLES  F.  CLARF. 
Praident.  Vice-President. 

FRANCIS  H.  PAGE.  Secretary. 

M.  S.  LOTT,  As»istant  Secretary. 
TBVaTEE  S: 
Joseph  F.  Knapp.  P.  c.  Lonnsbary. 

David  M.Morrison,  Charles  F.  Clark. 

Henry  11.  Rogers,  George  E.  Hamlin, 

Charles  H.  Kussell,  Theo.  A.  Havemeyer. 

George  H.  Prentiss.  Seth  E.  Thomas. 

Joel  F.  Freeman,  Lucius  K.  Wilmerdlng. 

L.  T.  Powell,  George  A.  Morrison, 

George  L.  Pease,  Joseph  C.  Baldwin. 

Wm.  II.  Hall,  B.  C.  Homails. 

John  F.  Anderson,  Jr.,       William  Lummis. 

INTEREST    ALLOWED    ON    DEPOSITS. 


This  Company  Is  n  lecal  depository  lor 
Court  and  Trust  Funds  and  Is  autborlzed 
to  do  any  and  all  other  business  nsnaily 
done  by  Trust  Companies  of  responsibility 
and  slandinff. 


grasl  OPampantes. 

The     Merchants'     Loan 

AND 

Trust  Company  Bank, 

CHICAGO, 

Corner  Dearborn  atid  WashiuKton  Streets 

ESTABLISHED    1857. 

Caplial  (paid  In) 8'2,0(I0,008 

Surplus  and  undlTtded  proflts...    1,30U,0U0 

93,300,000 

J.  W.  DOANE.  President. 

P.  L.  YOB.  Vice-President. 
ORSON  SMITH.  Second  Vlce-President.1 

F.C.OSBORN,  Cashier. 
F.  N.  WILDEB,  Assistant  Cash  er. 

TRUSTEES. 

MA  RSHALT,  FIELD.       J.  W.  DO  »  NB, 
C.  U.  MCCORMICK,  P.  1,.  YOB 

JOHN  I)E  KOVBN,  GEO.  M.  PULLMAN. 

AI.BEUT  KBKP,  A.  H.  BURLBY, 

JOHN  TYKKKLL.  B.  T.  WATKl.NS, 

LAMBERT  TREE,  BRSKlNo;  M.  PHELPS. 

OHSON  S.MITH. 

Banking  in  all  its  Branches  Transacted. 

Foreign  exchange  bought  and  sold. 

Travelers'  Letters  of  Credit  and  Commercial 
Credits  issued,  available  in  principal  cities  through- 
out the  wo.  Id.    C»b'e  tranaftrs  made. 

J.  G.  ORCHARD,  Mgr.  Foreign  Dept. 

OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital         -         .         .         $1,000,000  00 
Surplnti,    .       •        ■       ■  600,000  00 

Transacts    a   General    BanltlnK    Basiness. 

Allows  interest    on    daily   balances   subject  to 
check. 
Agent   In   Financial  Traueiactlons. 

Trustee  under  mortgages.  Transfer  Agent,  Reg- 
strar. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolldge,  Jr..  Pregident. 
Frederick  L.  Ames.  John  F.  Anderson. 

John  L.  Bremer,  Martin  Brimmer, 

T.  JeHerson  Coolldge.        George  F.  Fabyan, 
George  P.  Gardner,  Francis  L.  Htgginson, 

Henry  S.  Howe.  Walter  Hnnnewell. 

William  P.  Mason.  George  Von  L.  Meyer. 

Laurence  Minot.  Richard  OIney, 

Henry  R.  Reed.  Lucius  M.  Sargent. 

Nathaniel  Thayer,  John  I.  Waterbury. 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFEESON  COOLIDGE,  JR. 


C.  8.  TUCKERMAN, 


President 


Secretary. 


Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  M.  T. 

CAPITAL, 81,000,000 

DIBEOTORS: 
F.  O.  French.  N.  T.  H.  W.  Cannon,  N.  T. 

R.J.CroBS.  N.  T.  John  R.  Ford.N.TI 

H.  L.  HIgginson.  Boston.    T.J.  Coolldge.  Jr..  Bos. 
August  Belmont.  N.Y.        James  O.  Sheldon.  N.Y. 

B.  D.  Randolph,  N.  Y.        A.  S.  Rosenbaum,  N.  Y. 

C.  C.  Baldwin.  N.  Y.  Bam'l  R.  Shipley,  Phila. 
Chas.  F.  Tag,  N.  Y.  R.  T.  Wilson,  N.  Y. 
Marshall  Field.  Chicago.     J.  I.  Waterbury.  N.  T. 

H.  O.  Northoote,  N.  Y. 

F.  O.  French,  President.     J.  I.  Waterbury.  V.-Pr««. 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     KXB. 

CUTB8     TRUSTS    OF    BVBRT      DESCRIPTION. 

REGISTRAR  AND  TRANSFER  AGENT. 

Henry  0.  Swords,  President. 
Hermann  H.  C.\.mmann.     Tho.mas  H.  Terry. 

Vice-President.  Real  Estate  OBcer. 

UENHY  W.  REiaHLEV.  JAMES  M.  VARNTIM, 

Secretary.  Counsel. 

IReal  lEetate 

Xoan  S.  Zvmt  Co** 

OF    XBW-TOBK* 

Mutual  Life  Biiilalns,  30  KaiiHau  St* 
Capital S500,000i  Surplus. ...S330.00» 

This  company  would  be  pleased  to  receive 

Applications  for  Appiaisements^ 

and  wouM  like  to  draw  attention  to  this  feature  of 
its  l)iisiiiess. 

The  appraisements  being  made  by  the  Ileal  Estate 
Committee,  conslslfcig  of 

Horace  S.  Ely,  Chairman,    Joseph  Thompson, 
H.  11.  Camniaim,  Dou^.'la-s  Hobinson,  Jr., 

and  the  Ileal  Estate  Oflieur,  Thomas  H.  Terry, 

The  feature  of  appraisement  by  this  Company  is^ 
tliHt  the  valuations  are  the  result  of  combined  judg- 
ment of  five  real  estate  men. 

Utauk  forms  of  application  f uruiuhed. 


THE  f;«finanr|aV 

HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRESENTINQ  THE  INDUSTRIAL  AND   COMMERCIAL  INTERESTS  OP  THE    UNITED    STATES, 
(Entered  acoordlng  to  Act  of  Congresa,  In  tlie  year  1891,  by  Wsf.  B.  Daka  &  CO.,  In  the  office  of  tiie  Librarian  of  CongreM,  Waablnj^ton,  D.  O.] 


VOL.  52. 


SATURDAY,  JUNE  27.  1891. 


NO.  1.357. 


Terms  of  Subscription— Parable  in  Adrance: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (includlne  postage) 11  50 

Eurojiean  Subscription  Six  Months  (InehidiuK  postage).  6  75 
Annual  Subscription  in  London  (including  postage)....  £2  8s. 
Six  Mos.  do.  do.  do.  £1 9s. 

Terms  of  AdTertisintr. 

Advertlsemeuts  ordered  for  less  than  one  month,  in  the  Commercial 
A  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  deflnitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices*  maybe  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  periuaneut  cards  deflnitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  Inch. 

These  prices  include  the  Investors'  Supplement,  of  150  pages 
bsued  once  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chronicle. 

A  file  cover  is  furnished  at  50  cents:  postage  on  the  same  Is  18 
Oents.    Volumes  bound  for  subscribers  at  $1  OO. 

Subscriptions  will  be  continued  until  deflnitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

London  Aeent* : 

Messrs.  Edwards  &  3.mith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
■eriptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

(TTILLIAm  B.  DANA  &  Co.,  Pabllsbers, 


Wn-LtAH    B.  DANA. 
JOHK  O.  FLOYD. 


102  William  Street,  NeW  VOHK. 

Post  Office  Box  958 


CLEARING  HO  USB  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  27,  have 
been  $944,603,a54,  against  §1,003,916,794  last  week  and 
$1,109,104,790  the  corresponding  week  last  year. 


CLEARtNOB. 
Btturiu  hv  TUtgravK 


new  York 

Boaton 

Philadelphia , 

Baltimore „. 

OUoago , 

St.  Louis „ 

Hew  Orleans , 

Seven  cities,  5  days , 

Other  clUes,  S  days 

Total  aU  cities,  5  days.... 
AUoltlea,  1  day 

Total  all  oltles  for  week.. 


ITMk  Endint  Ju>u  27. 


1891. 


$439,218,431 
66,766,252 
48,678,862 
10,260,377 
65,860,000 
16,021,616 
B,928,819 


$652,669,386 
12  ,011,216 


C:77,66t,612 
106,938,712 


$914.80.1,354 


1890. 


1316,061,239 
80,644,405 
69,426.677 
10,294,873 
72,293,000 
17,086,340 
5,474,826 


$701,260,269 
120,187,918 


(911,448,175 
197,658,615 


$1,109,104,790  —148 


Percent. 


-198 
—1 7-2 
—183 
—0-4 
-8-9 
-61 
-I-8-3 


-17-5 
-HO 


-147 
-161 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  tliat  is 
oovering  the  returns  for  the  period  ending  with  Saturday 
noon  June  20,  with  the  comparative  totals  in  1890. 

The  current  aggregate  exhibits  a  small  gain— nearly  twenty- 
five  milUons  of  dollars— over  the  week  ending  June  13,  but 
almost  all  of  this  is  at  New  York,  and  largely  ascribable  to  an 
increase  in  the  speculative  transactions  at  the  Stock  Exchange. 
On  the  Cotton  Exchange  more  activity  than  of  late  is  notice- 
able, and  there  has  been  a  fair  volume  of  business  in  grain, 


In  comparison  with  the  like  week  of  1890  there  is  a  loM  at 
New  York  of  15  per  cent,  and  at  Boston  the  falling  off  reachee 
14-5  per  cent.  At  the  latter  city  dealings  at  the  Stock  Ex- 
change for  the  week  under  review  were  less  than  lialf  what 
they  were  in  the  corresponding  week  a  year  ago.  The  point* 
at  which  the  percentages  of  increase  are  marked  this  week 
are  Galveston,  90  per  cent ;  Des  Moines,  60-9 ;  Norfolk,  45-6  j 
New  Bedford,  26-4,  and  St.  Paul,  22-7  per  cent.  On  the  other 
hand  the  heaviest  losses  are  at  Birmingham,  41-1  per  cent ; 
Wichita,  40-4 ;  Dallas,  86'5 ;  Chattanooga,  84-7,  and  Fort 
Worth,  29-5  per  cent. 


New  York 

Soloo/— 

(Atoek* tkoTM.) 

(Ootton baUt: 

(Or<<fi irutMt. 

(P«eroUum bbl». 

UoBton 

PrOTidenoe 

IlHrtford 

New  Uaren 

SprinsSeld 

Worcester 

Portland 

Lowell 

New  Bedford 


Total  Mew  Bngland.. 


Phlladrlpbia 

Plttsbnrx .. 

Baltimore 

Baffalo 

Washington 

Rochester 

Wllmlnffton,  Del.. 
Syraoase 


Total  Middle.. 


Chicago ' 

Cincinnati 

Milwaukee.... 

Detroit 

Clevetand 

Colambos 

IndHlnspolla... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 

Ban  TranolsoOu 

Portland 

Salt  Lake  City 

Seattle 

Taooma 

Los  Angeles 


Total  PaclBo., 

Kansas  City 

Minneapolis.... 

3t.  Paul 

Omaha 

UeoTer 

Dnluth 

St.  Joseph 

SlonzCitr 

Des  Moines 

Wichita 

Lincoln 

Topeka. 


Total  other  Western.. 


St.  Loots 

New  Orleans.. 

I.,oaiBTUle 

Memphis...... 

Ktchmond 

OslTestOQ 

NashTllls  

Dallas 

Fort  Worth... 

Norfolk 

Ohattanoosa. . 
Blrmlnham... 

].,exlnston 

UuustoQ* 


Total  Sontta  em... 

ToUl  all 

Ontslde  New  Tork. 


WUk  BluMnf  Junt  20. 


1891. 


536,405,748 
(892,617) 

(fwa.aoo) 

134,07«,«87) 
1158,000) 

62,7n,6f9 
6,tiM,200 

i,9:e.u»8 

I.34f,901 

i.ai3,ttiH 

1.I44,88« 

1,0<7.«»4 

738,548 

4X7.808 


96,a84,l»4 

00,800,859 
1S,«87,«40 
IS.S'M.SOO 

7,sos,8ao 

l.»  18,502 

1.317,132 

H13.3IU 

8tJ6.02» 


86,690.408 

8«,ss»,ae7 

1S,8SA,USU 
4,624,503 
5.805.V4& 

'  6,iae,s3» 

8,225,000 

1.841.03r 

1,412,862 

858,486 


1880. 


122,086,788 
14,897,886 

i.«84.ae; 

1,36I.8S4 
886,869 

1,0/8,180 
843,100 


28.021,381 

8.088.431 

4,858.71.0 

4,558,112 

3,M3n,2»S 

4,764,108 

1,»77.87V 

1.462,888 

888.687 

0a»,«0' 

184,882 

506,020 

896,351 


32,801,211 

M,S23,568 

8,844.187 

7,08«,»i» 

1,1754M» 

1,88U.88< 

l'«30,716 

g.U&.301 

738.741 

867.488 

823,781 

440,000 

688,863 

448,018 

1.152314 


46,411,988 

1.003.918.701 


880,832,818      -160 


(080,718) 

(218.300) 

(27,818.750 

(8J8,UO0l 

88,787.880 
5,368,100 
a,0H7,0t8 
1.105.487 
1,275.830 
l,l*<.l«7d 
1.107.087 
88I,MS'J 
388,468 


108378,783 

71.117.871 

15,518,083 

13,886,881 

7,888.161 

1318,887 

1,308,078 

818.307 

788387 


P.Omu. 


(FMkBnTg  J-utu  18 


1301. 


|P.0W>, 


(-9-0) 
(+2131) 
(t»l-7l 

l-t8-4) 

-14-5 

-4-U 

-18-8 

+221 

—4-8 

Ih 

+88 
+28-1 


564,758,751       -28^ 

(743,489)!  (— 16' 

(528.700):  (-6', 

(39,771,000;,  (+88-. 

(121,000)  { 


115,913,838 

86.188,189 
12328.850 
5,213,758 
6,062,109 
5.248.81S 
2,831300 
2.157.1*9 
1,585.412 
880,0t>3 


121,466,306 

16.930320 

2,011.187 

133I.US9 

986,838 

87n.88l 

656,188 


21,891314 

8310,918 

4.230,530 

S,716,«ai 

1.851,140 

4.8t0,»00 

2,407.772 

1,815.435 

888,370 

677,883 

828,833 

688.710 

838.511 


34,730380 

80398318 
8.860,120 
8,878388 
],;•».  100 
8A80,8O2 

8a83n 

8,838.728 
1,141,766 
•32368 
SS4360 
874.000 
817,308 
88«,5a« 


46382.740 
1,140,116,717 


'Mot  Included  la  total*. 


).2S2,He» 


-13-2 

—18-0 
-11-7 
-37 
-1-8 
+6-4 
+  0-S 
-o-e 
+15-2 


-110 

+1-1 
+50 

-11-3 
-4-2 
-28 
+81* 

-14  7 
-8-0 
-01 


+0  5 

+8-6 

-181 

+1-7 

-01 

+17- 

+181 

~+i'6 

-18-7 

+iro 

+«»7 
-18^ 

-1-8 
-17-8 
-101 

+0-8 
+809 
— lO-l 
-1»8 
+17-6 


-6^ 

-8i> 

-01 

+1-8 

— 16-1 

— 10-5 

+90  0 

-61 

-886 

-a»-6 

+468 
-347 
-411 
+18-1 


-ri 

-11-9 


81.710,2851 
1.817,000 
l,«51,f88: 
1,300.881 
1.227.801 
1.089,882 
1.030,837 
814,002 
654,803 


-27^ 
-TB 
-6-7 
+8^ 
-7-4 
—10-6 
— 1I-8 


91,887,163 

68311,787 
13.286,289 
18,862364 
7,188,089 
2,431.865 
1370.143 
823.584 
888.805 


-»\ 

-14-* 

-10-1 

—17-8 

-HC* 


97,C83,822       — H-l 


85,486,503 
12,H7B.8«0 
5,182,884 
8.118,784 
4,701311 
3,377300 
1,884.833 
1.809.81 
730333 


128,079,185 

I4.489.0es 
8.8S4364 
1,191.078 
1,108,461 
870.113 
092,184 


90313,168 

7383,079 

6,886.888 

43I73S3 

4367,a«8 

4.886.849 

2,039,604 

1362.888 

W8,208 

7&3.1IS2 

186.168 

618.381 

3ta.822 

~is,8il360 

90.S0S.M0 
8.953,788 
7302l8»l 
1.898,887 

l,818.a87 
838,621 
8».687 
639.424 
98831^ 
688.000 
687308 
48138>' 

1340386 


10,850.817 
979.888.886 


414381.877 


-4-7 

+18-8 
+0-8 
-8-4 
-0-1 


+3-9 

-13-e 

+4-S 
-88  » 

— ri 

-9-1 

+808 


-12* 
-19-1 

t!f} 

-86-0 
-11-1 
-18-1 
-30 
— 1-3 
-K»-6 
— 14-0 
-15-4 
+84'« 


-»» 

— 16-9 
-8-4 
-** 

+10-9 
-8-9 

+7TS 
-4'1 

-84  8 

-198 

+sr« 

-89-» 

-88-4 
+1S-1 


-9-4 
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THE    FINANCIAL    SITUATION. 

To-day's  ahiptnents  of  gold  promise  to  be  as  large  if 
not  larger  than  any  previous  day's  of  this  remarkable 
season.  There  have  been  weeks  when  the  total  was 
greater  than  this  week,  but  no  single  day  when  the  out- 
flow aggregated  over  4^  million  dollars.  It  will  be  seen 
from  the  trade  statement  issued  this  week  by  the  Bureau 
of  Statistics  that  down  to  and  including  May  we  had 
exported  $51,616,000  net  of  gold  since  January  1,  1891. 
Prom  June  1  (according  to  the  New  York  Custom  House 
figures)  we  have  shipped  an  additional  amount  of  $15,- 
000,000,  including  an  estimate  for  to-day  of  $4,350,000. 
Consequently,  counting  $250,000  last  week  from  Bos- 
ton, our  gold  exports  since  January  1  now  aggregate 
about  $67,000,000.  That  is  no  doubt  a  large  sum  and 
a  serious  loss,  and  ought  to  make  our  Government  offi- 
cials and  our  people  careful  in  their  judgments,  iu  their 
words,  and  in  their  acts.  To  claim  that  this  gold  is 
going  to  Europe  because  Europe  needs  it,  is  not  the 
truth.  No  mere  desire  or  necessity  could  take  a  gold 
dollar  from  us  against  our  will.  The  conditions  which 
compel  the  movement  are  within  this  country  and 
within  this  country's  control. 

As  gold  goes  out  of  the  country  money  gets  easier 
here  and  at  most  other  of  our  monetary  centres.  We 
•iport  nearly  seventy  millions  of  dollars,  and  after  los- 
ing it  all  tne  bank  reserves  of  the  East  and  West  are 
larger  than  they  were  when  the  outflow  began.  There 
seems  to  be  a  disposition  to  point  to  facts  like  these  as 
an  evidence  of  strength  in  our  financial  situation,  but 
they  are  instead  an  evidence  of  weakness,  and  tend  to 
locate  that  weakness.  Depression  in  business  causes  the 
increasing  accumulations  of  currency,  and  gold  ex- 
ports are  the  reason  for  the  depression.  Had  there 
been  no  exports  of  gold,  trade  would  have  been  thriving 
now,  and  the  money  which  has  accumulated  in  bank 
■would  have  been  in  active  use.  Gold  exports  cannot  act 
as  a  business  deterrent  unless  there  is  some  unsound- 
ness (which  the  exports  affect)  in  our  trade  or  in  our 
currency,  and  if  it  is  in  our  trade  it  will  be  disclosed 
by  a  striking  increase  in  failures. 

Those  who  make  themselves  conspicuous  as  lovers  of 
silver  would  do  well  to  remember  that  they  are  imperil- 
ing by  the  fresh  coinage  agitation  which  is  being  set 
afloat,  and  by  the  renewal  of  the  silver  speculation,  the 
revival  of  business  anticipated  this  year — the  hope 
which  has  been  the  stay  of  the  public  during  this  large 
efflux  of  gold.  With  our  present  crop  prospects,  and 
with  the  certainty  that  there  will  be  a  good  demand 
for  our  surplusee,  we  ought  to  have  a  period  of  unusual 
activity  in  all  departments  of  trade  after  the  1st  of 
July,  and  a  return  during  the  following  months  of  all 
the  gold  we  have  so  recently  lost.  That  we  say  has  been 
the  hope  hitherto,  under  a  belief  that  the  ordinary 
influences  would  be  left  to  work  out  their  natural 
results  ;  but  we  need  hardly  add  that  if  new  suspicions 
are  excited  as  to  the  stability  of  our  currency,  that  is 
as  to  the  stability  of  values,  such  suspicions  would 
prove  fatal  to  that  hope. 

In  the  same  line  of  influences  unfavorable  to  business 
are  the  reports  current  as  to  the  purpose  of  the  Gov- 
ernment to  continue  the  coinage  of  silver  dollars  after 
the  new  fiscal  year  begins,  and  also  to  favor  hereafter 
the  opening  of  the  mints  to  free  coinage  so  far  as 
American  silver  is  concerned.  No  one  can  know  how 
far  the  apparently  semi-official  announcements  from 
Washington  with  regard  to  these  matters  are  inspired 
by  the  Administration,  and  we  are  usually  inclined  to 


put  little  confidence  in  such  reports.  But  the  words  of 
Secretary  Foster  in  his  speeches  in  Ohio,  followed  by 
so  much  of  like  import  supposed  to  reflect  the  Presi- 
dent's ideas  and  purposes,  attract  attention  and  tend  to 
increase  distrust,  which  is  already  so  great  that  al- 
though money  on  call  is  loaning  at  merely  nominal 
rates,  no  considerable  amount  can  be  borrowed  on  long 
time  except  at  high  figures,  and  a  block  of  even  the 
best  bonds  can  be  marketed  only  at  a  further  material 
discount  from  ruling  prices  already  low.  Under  such 
circumstances  any  proposal  from  the  Government  lean- 
ing towards  another  compromise  with  regard  to  silver  is 
especially  ill-timed  and  harmful. 

Free  coinage  of  American  silver  means  full  free  coin- 
age ;  because  it  puts  so  high  a  premium  on  the  value 
of  silver  bullion  iu  the  United  States  (so  long  as  our 
currency  is  kept  on  a  gold  basis)  that  a  solid  stone  wall 
as  high  as  the  heavens  could  not  keep  out  the  foreign 
article,  and  when  once  in  the  country  no  official  spec- 
tacles could  distinguish  it.  Laying  a  duty  on  the 
import  of  silver  (corresponding  to  the  diSerence  in 
price  between  London  and  New  York)  would  help  in 
the  matter  of  detection.  But  even  in  that  case 
silver  so  largely  over-valued  would  be  smuggled  into 
the  country  to  secure  our  free  mintage,  and  merchan- 
dise also  would  soon  be  found  to  rule  at  prices  which 
would  cause  the  gold  to  flow  out  in  a  legitimate  way. 
Of  course  the  silver  advocate  will  say,  New  York 
will  force  up  the  price  of  bullion  in  London  to  our 
equivalent  instead  of  London  drawing  us  down  to  their 
level.  That  statement  had  some  power  to  deceive 
the  "lambs"  a  year  ago,  but  the  twelve  months' 
experience  since  then  has  been  educational  to  such  a 
degree  that  it  is  difficult  to  find  any  man  so  innocent 
now  as  to  be  fooled  by  it.  Consequently  if  the  Admin- 
•istration  is  intending  to  abandon  the  conservative  lean- 
ings which  have  hitherto  controlled  its  action,  it  is  far 
better  to  take  as  its  policy  full  free  coinage  at  once 
than  any  of  these  so-called  half-way  measures. 

The  feature  in  money  continues  to  be  the  extreme 
ease  in  the  call  loan  branch  of  the  market,  and  yet  the 
paucity  of  offerings  on  long  time  and  the  very  limited 
purchases  of  commercial  paper.  Next  week  the  pre- 
sumption is  that  money  will  be  active,  as  the  amount 
to  be  disbursed  for  dividends  and  interest  is  large,  and 
much  of  the  money  that  is  now  being  loaned  are  ac- 
cumulations made  for  that  purpose;  but  the  activity  will 
be  short  lived,  for  bank  reserves  are  large  now  and 
there  can  be  no  tight  money  so  long  as  general  busi- 
ness is  on  the  decline.  Five  of  the  larger  banks  last 
Saturday  reported  a  surplus  of  $6,318,600  out  of  a  total 
of  $16,172,225  held  by  all  the  banks,  which  indicates  a 
pretty  general  distribution  of  surplus. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  loaned  at  3  and  1  per  cent,  averaging  2^  per 
cent,  and  renewals  have  been  made  at  3  to  2^  per 
cent ;  banks  and  trust  companies  maintain  4  per  cent 
as  the  minimum,  and  have  no  difficulty  in  obtaining  it, 
mainly  for  the  reason  that  their  loans  usually  stand 
undisturbed.  Time  contracts  are  quoted  at  4  per 
cent  for  60  days,  4^  for  90  days  to  four  months,  and 
b\  to  6  for  five  to  six  months.  The  demand  for  long 
dates  is  good,  but  not  urgent;  the  lenders  prefer  to 
make  contracts  on  short  time,  and  as  they  are  unable 
to  do  so,  they  use  their  money  in  the  call  loan  branch 
of  the  market.  The  supply  of  commercial  paper  is  good, 
and  the  offerings  of  first-class  are  increasing.  The 
failure  in  Boston  of  another  leather  house  this  week 
has  further  tended  to  discourage  purchases  of  paper 
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by  Eastern  buyers,  and  as  our  city  banks  are  doing  very 
little  the  market  has  boon  dull.  The  rates  are  so  near 
6  per  cent  that  borrowers  who  can  do  so  apply  at  their 
banks  for  discount,  and  this  keeps  these  institutions 
fairly  well  supplied  without  resorting  to  street  paper 
in  which  to  reinvest  their  loanable  funds.  Kates  are 
6i  per  cent  for  60  to  90  day  endorsed  bills  receivable, 
6J  to  6:^-  for  four  months  commission  house  names,  and 
6  to  7  for  good  single  names  having  from  four  to  six 
months  to  run. 

About  the  only  event  in  European  financial  circles 
this  week  bus  been  the  decision  of  the  Murietta  to  go 
into    voluntary    liquidation,    they    having    borrowed 
enough  to  carry  over  their  liabilities,  which  are  esti- 
mated at  £400,000.     This  removes  at  least  one  of  the 
disturbing  factors  from  the  London  market,  for  until 
the      name       was      mentioned      the      rumors       of 
embarrassments      affected      not      only      that     housn 
but    other     houses  ;      and    even     after    the    name 
was    disclosed    the      outcome     of     the    affair    was 
regarded  with  some  anxiety.     The  difficulties  of  the 
house  began  last  September,  and  although  assisted  and 
to  some  extent  reorganized,  the  concern  has  been  more  or 
less  of  a  menace  to  the  London  market  ever  since.     The 
cable  reports  discounts  of  sixty  to  ninety-day  bank  bills 
in  London  at  l|@l^  percent,  with  the  Bank  minimum  3 
per  cent.     At  Pans  the  open  market  rate  is  2^,  at  Berlin 
it  is  3f  and  at  Frankfort  3J  per  cent.     The  Bank  of 
England  gained  £354,000   bullion   during  the  week. 
This,   as   we  are  inforn>ed  by  special    cable    to    us, 
was  due  to  an  import  from   Australia  and  Bnazil  of 
£341,000,  to  receipts    of  £153,000   from   the    interior 
of    Great    Britain,    and    an    export    to    Russia    and 
the    Argentine    Republic    of    £140,000.     The    Bank 
of    France    for    the    week    shows    an    increase    of 
£199,000    gold.     The  Bank    of    Germany   since    the 
last  report  has  gained  about    £80,000  of  the  same 
metal. 

Foreign  exchange  has  been  dull  but  firm  this  week, 
influenced  by  a  scarcity  of  commercial  bills  ;  by  an  in- 
disposition on  the  part  of  bankers  to  draw  loan  bills, 
largely  because  the  proceeds  cannot  be  loaned  at   satis- 
factory rates,   and   by  a  steady   demand  to   remit  for 
stocks  sold  for  European  account  etc.     On  Monday  the 
Canadian  banks  advanced  the  rate  for  long  sterling  to 
4  87.     On  Tuesday  Baring,  Magoun  &  Co.  advanced 
their  60  day  rate  to  the  same  figure  and  on  Wednesday 
Brown  Bros,  moved   the  long  rate   to  4  87    and  the 
short  to  4  89^,  while  the  Bank  of  Montreal  also  advanced 
the  sight  rate  to  4  89^.     On  Thursday  the  other  Cana- 
dian bank   moved  up  to  this  figure,  and    on   Friday 
Baring,  Magoun  &  Co.  also  posted  that  rate.  The  mar- 
ket yesterday  closed  firm,  with  nominal  rates  4  87  for 
sixty-day  and  4  b9i  for  short.    Rates  for  actual  business 
were  4  86i@4  86^  for  long,  4  88i@4  88}  for  short,  4  89 
@4  89^  for  cable  transfers,  4  85^@4  85^  for  prime  and 
4  84}@4  85   for  documentary  sterling.      Gold  to  the 
amount  of  $600,000  was  shipped   to   Paris  on  Tuesday 
by  Lazard  Freres  and  $500,000  was  sent  on  Thursday 
by  Heidelbach,  Icnelheimer  &   Co.     Engagements  for 
the  steamers  sailing  to-day  are   $2,250,000  by  Lazard 
Freres,  1500,000   by  Heidelbach,   Ickelheimer  &  Co., 
$750,000  by  L.  von  Hoffman   &   Co.  and  $750,000  by 
Ladenburg,  Thalmann  &  Co.     The  total  exports  for 
the  week  thus  reach  $5,350,000.     The  following  is  our 
usual  trade  statement   brought  down  another  month, 
the   May  return    having    been    issued  this   week  by 
Mr.    Sidney   O.    Brock,  the   Chief  of  the   Bureau   of 
Statistics  at  Washington. 
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*  Ezeess  of  Imports.  t  Excea*  of  exporta. 
It  will  be  noted  that  the  imports  of  merchandise  in 
May  were  over  9  millions  less  than  in  April  last,  that 
merchandise  exports  were  about  13  million  dollars  lege, 
so  that  the  adverse  balance  was  nearly  14  million  dol- 
lars. The  most  noteworthy  feature  is  that  ailver 
imports  were  $424,000  in  excess  of  the  exports. 

Returns  of  railroad  earnings  are  a  little  irregular  just 
now — some   making  favorable  comparisons  with  last 
year,  and   others   unfavorable — but  on  the  whole  the 
charater  of  the  exhibits  is  a  great  deal  better  than  had 
been  expected.     In  a  separate  article  on  another  page 
we  review  the  half  yearly  statements  of  the  VanderbUt 
Western  roads  (the  Lake  Shore,  the  Michigan  Central 
and  the  Canatla  Southern)  and  point  out  that  the  earn- 
ings of  these  properties  have  kept  up  remarkably  well. 
The  statements  in  question  bring  the  results  of  opera- 
tions down  to  a  later  date  than  any  others  yet  received, 
the  figures  for  June  being  estimated  so  as  to  furnish 
the  accounts  for  the  full  six  months  to  June  30.     Wo 
have  however  had   this  week  quite  a  few  returns  of 
gross  and  net  earnings  for   May,  the  month  preceding 
the  present.     The  Pennsylvania  is  among   these,  and 
its  exhibits  always  attract  a  great  deal  of  attention  be- 
cause of  the  extent  of  its  operations  and  the  represen- 
tative nature  of  its  traffic. 

Not  unlikely  the  statement  will  be  regarded   as  a 
poor  one,  as  there  is  a  loss,  compared  with  last  year, 
of  $317,781  in  gross  earnings  on  the  Eastern  lines  and 
of  $311,854  more  on  the  Western  lines.  But  in  the  first 
place  it  must  be  remembered  that  there  was  an  extra 
Sunday  in  the  month  this  year,  and  consequently  one 
working  day  less.     To  a  company  like  the  Pennsyl- 
vania, which  on  its  Eastern"  lines  alone  earned  nearly 
5}  million  dollars  gross  in  May  last  year,  the  loss  of  a 
working  day  is  obviously  an  item  of  considerable  im- 
portance.    Then  it   must  also  be  remembered  that  up 
to  the  present  year  the  Pennsylvania  had  been  increao- 
ing  its  earnings  heavily  and  continuously,  year  by  year, 
for  a  long  time  past;  thus  in  May,  1890,  it  added  $408,- 
223   to  the  total  of  its  gross  on  the   Eastern  lines, 
after  having  added   $267,050    in  1889,   $162,720  in 
1888,     $686,460    in    1887,    and    $288,111    in     1886. 
After    such    large    and   uninterrupted    gains,    a  lost 
of    $317,781   in    1891     with    one    less    working  day 
could  hardly  be  considered  as  being  very  unfavorablo 
in  any  event;  but  when   it  is  borne  in  mind  that  the 
conditions  affecting  traffic  were   many  of  them  decid- 
edly adverse  the  present  year,  the  actual  result  must  be 
regarded  as  very  gratifying  indeed.    Last  season's  short 
crops  of  course  were  one  of  these  adverse  conditions, 
and  the  depression  in  the  iron  trade,  the  inactive  state 
of  general  business,    and  the  Connellsville  coke  strike 
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are  some  of  the  others.  As  far  as  the  coke  strike  is 
concerned,  it  practically  ended  about  the  20th  of 
May,  BO  that  its  influence  did  not  extend  over  the 
whole  of  the  month;  but  the  iron  trade  continued 
depressed  throughout.  This  last-mentioned  circum- 
stance of  course  affected  both  the  Eastern  and  Western 
lines.  The  short  crops  while  likewise  affecting  both  the 
Eastern  and  the  Western  systems,  was  most  important 
in  the  case  of  the  latter.  Altogether,  therefore,  the 
outcome  of  the  month's  operations  has  been  very  much 
more  satisfactory  than  one  could  reasonably  have  ex- 
pected it  to  be. 

In  the  matter  of  the  net  earnings,  there  is  no  reason 
to  feel  anything  but  encouraged,  for  the  loss  in  gross 
earnings  has  been  attended  by  a  decided  reduction  in 
expenses.  This  reduction  in  expenses  is  not  so  marked 
for  the  Eastern  system  as  for  the  Western,  though  even 
on  the  Eastern  lines  there  has  been  a  saving  of  1153,- 
216,  thus  leaving  the  loss  in  net  only  $164,565.  On 
the  Western  system,  however,  with  a  loss  of  $311,854 
in  gross  for  the  month,  expenses  have  been  cut  down 
1320,196,  so  that  there  is  an  actual  gain  of  $8,342  in 
net  earnings.  We  furnish  below  a  six-year  comparison 
for  the  Eastern  lines  both  for  May  and  the  five  months, 
such  a  comparison  being  impossible  in  the  case  of  the 
Western  lines. 


IiINXS  EAST  OT 
PITTSBURO. 
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Operat'g  expenses, 
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Jan.  1  to  May  31. 

Gross  eamln^rs 
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It  will  be  observed  that  in  net  earnings  the  Eastern 
system  is  only  $268,636  behind  last  year  on  the  ojiera- 
tions  of  the  five  months.  The  Western  system  on  the 
other  hand  is  $34,544  ahead,  a  decrease  of  $1,258,945 
in  gross  earnings  having  been  met  by  a  reduction  of 
^$1,293,489  in  expenses. 

The  Philadelphia  &  Reading  has  also  issued  its  May 
statement  this  week,  and  the  results  show  improvement 
over  a  year  ago  both  for  the  Coal  &  Iron  Company  and 
the  Eailroad  Company.    Taking  the  Coal  &  Iron  Com- 
pany first,  there  is  an  increase  iu  gross  receipts   of 
$33,000,  and  the  net  result,  after  allowing  for  fixed 
.charges,  is  a  deficiency  of  only  $79,880,  against  a  simi- 
Jar  deficiency  in  May,    1890,   of  $142,186.     Eor   the 
Railroad  Company  there  is  an  increase  of  about  $51,000 
in  gross    receipts,    and  a  surplus  above  charges    and 
^improvements  of  $172,690,  against  only  $91,143  surplus 
,in  May,  1890.     Altogether  there  is  an  improvement  in 
the  net  results  of  the  two  companies  for  the   month  of 
$143,852.     For  the  six  months  of  the  fiscal  year  the 
Jimprovement  reaches  over  half    a  million   dollars — 
"$501,636. 

Several  of  the  Southern  roads  likewise  present 
very  good  returns,  though  some  other  roads  in  the  same 
Section  have  not  done  so  well.  The  Chesapeake  &  Ohio, 
-the  Norfolk  &  Western,  the  Jacksonville  Tampa  & 
,Key  West,  and  the  West  Virginia  Central  &  Pittsburg, 
»11  belong  to  the  former  class.  The  Chesapeake  &  Ohio 
reports  $79,828  gain  in  gross  for  the  month  and  $35,890 
gain  in  net ;  the  Norfolk  &   Western,  $56,925  gain  in 

fross  and  $31,274  in  net ;  the  West  Virginia  Central  & 
ittsburg,  $22,273  in  gross  and  $3,983  in  net,  and 
the  Jacksonville  Tampa  «&  Key  West,  $12,717  in 
gross  and  $12,819  in  net.  Among  the  Southern  roads 
which  have  done  poorly  maybe  mentioned  the  Cincinnati 


New  Orleans  &  Texas  Pacific  and  the  Alabama  Great 
Southern,  the  first  mentioned  having  lost  $59,454  in 
gross  and  $59,173  in  net,  and  the  Great  Southern 
$9,878  in  gross  and  $5,357  in  net.  It  is  only  fair  to 
say  that  the  earnings  of  these  roads  in  the  previous  year 
had  been  swelled  by  the  diversion  of  trafiic  to  them 
from  the  Louisville  New  Orleans  &  Texas,  whose  tracks 
at  that  time  were  submerged  by  the  overflow  of  the 
Mississippi.  The  Memphis  &  Charleston  and  the  East 
Tennessee  also  have  rather  unfavorable  statements. 
The  East  Tennessee  shows  a  gain  of  $26,308  in  net, 
but  this  has  been  effected  entirely  by  a  reduction  in 
expenses,  which  at  that  time  last  year  were  very  heavy;^ 
gross  earnings  have  fallen  off  as  much  as  $94,582,  the 
depression  in  the  iron  trade  presumably  accounting  for 
part  of  this.  The  Memphis  &  Charleston  loses  $32,330 
in  gross  and  $23,573  in  net. 

It  is  proper  to  point  oat  that  the  returns  of  the  East 
Tennessee  and  the  Memphis  &  Charleston  have  been  is- 
sued very  much  more  promptly  than  heretofore.  This  is 
especially  commendable  in  view  of  the  discontinuance 
of  the  weekly  and  monthly  returns  of  approximate  earn- 
ings which  had  been  given  out  regularly  for  so- 
many  years.  The  greater  promptness  however  in 
issuing  the  returns  is  attended  unfortunately  by 
the  withholding  of  part  of  the  results,  the  com- 
pany no  longer  furnishing  the  accounts  of  the  Knox- 
ville  &  Ohio  separate  from  the  rest  of  the  system. 
As  regards  the  character  of  the  May  exhibits  in  other 
sections,  the  Kansas  City  Port  Scott  &  Memphis  has 
suffered  a  decrease  of  $68,004  in  gross  and  $46,895  in 
net;  the  Northern  Central  has  gaiaed  $10,387  in  gross 
and  $41,774  in  net;  the  Baltimore  &  Potomac  has  lost  a. 
trifle  in  gross  but  gains  $6,705  in  net;  the  Staten  Island 
Rapid  Transit  gained  $5,091  in  gross  but  loses  $1,534 
in  net.  The  Mexican  National  reports  $34,092  gain  in 
gross  and  $21,980  in  net,  and  the  New  York 
Susquehanna  &  Western  gains  $1,276  in  gross  and 
$2,515  in  net.  The  Chicago  &  Northwestern,  which 
furnishes  only  returns  of  gross,  reports  a  decrease  of 
$168,652,  about  half  of  which,  it  is  stated,  is  accounted! 
for  by  the  loss  of  a  working  day  because  of  the  extra 
Sunday  in  the  month  this  year. 

Our  stock  market  this  week  has  been  dull  and 
inactive,  with  a  downward  tendency  to  prices;  yester- 
day there  was  a  little  more  animation,  but  at  the  fur- 
ther expense  of  values.  Richmond  Terminal,  Louis- 
ville &  Nashville,  Union  Pacific,  Northern  Pacific,  St. 
Paul,.  Atchison,  North  American,  Central  of  New 
Jersey  and  various  others  have  all  been  weak.  There- 
is  no  buying  of  any  consequence  by  the  outside 
public,  and  the  absence  of  European  orders  is  very 
appreciably  felt.  It  appears  to  be  difficult  to 
find  a  market  at  satisfactory  prices  for  even- 
first-class  bonds,  and  there  is  evidently  no  sup- 
port to  quotations  whatever.  Orop  accounts  con- 
tinue very  good,  but  the  large  gold  engagements  yes- 
terday gave  a  further  downward  impulse  to  values. 
The  Dubuque  &  Sioux  City,  owned  by  the  Illinois  Cen- 
tral, has  declared  a  dividend  of  1  per  cent.  Silver 
bullion  certificates  advanced  sharply  early  in  the  week,, 
but  subsequently  lost  jiart  of  the  advance. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WmIc  Ending  June  26,  1891. 


Currency., 
Gold 


Total  gold  and  legal  tenders.... 


Received  by 
N.r.  Batiks. 


$4,159,000 
800,000 


$4,959,000 


Shipped  by 
N.  T.  Banks. 


$1,631,000 
350,000 


$1,881,000 


Net  Interior 
Movement. 


Oaln.$2,62S,00(> 
Gain.       450,000 


GalD.$3,078,0C» 


JUNB  27,  1801.] 

With    the  Sub-Troasury  operatioas  aud   the    gold 
exports  the  result  is : 
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B*aka'lBt«rtur  ni<iTciii«nt,  u  aboT* 
4cb-Trc;t^.  f>i>*r.  aQ«l  goltt  exporu 

Total  (nlil  andlMnl  Mnrton 


/Hi* 

Banlu, 


•«,eft9,ooo 
si.soo.ooo 


Outaf 
Banlu. 


trttOkaHflm 
Aifik  tfoUMnt*. 


Bullion  holdiugs  of  iiluropean  banksT 


•;.881,000  O»tD.tl,0TH.000 
91.400,000  Oalo.      300.000 

C2!l.481.00o'oalH.»a,37aOOO 


Sank  of 


Bngland 

Franca 

GermaST*  ... 
Aaat.-Hun^j, 
Netberlandt.. 
Nat.B'li(lum> 


jwu  M,  lan. 


Gold. 


I8.H>7,771 

u,ae7,ooo 

S0,870,M7 

ft,<^o,aoo 

S,»18,000 
8.0S7.33S 


aUvtr. 


80,713,000 

1S,WS,)ISS 

1«.3M,000 

6,680,000 

1,618,067 


Ibrai. 


7IMUM,1800. 


SuVtTt 


»  M 

18,197,771    ai.S73.807| 
lOa.SOO.OOO    6«.667,0ua'«0,07»,000 


46,306,000 

U,8S0,000 

0.607,000 

4.641,000 


•Tot.thl8  week  134,660,771  80,740,000  314,»M.771  116,616,640  88,466,667  103,861,307 
Tot.  preT.  w'k   133J60.030  88.610,666  213,461,686  116.874.061  8».064,000  804.038,064 


r 

I!8,381 ,838  14,160.667 
4,000,000  16,334,000 


6,111,000 
9,841,000 


6,670.000 
1.483,000 


TutaL 


a 

81.678.807 
103.646,0(10 
41.482.1)00 
11,833,000 
10.681,000 
4,966,000 


*  The  division  (between  gold  and  silver)  Riven  In  our  table  o{  coin  and 
bnlliou  In  the  Bank  of  Germany  and  the  Bank  of  Beljt^luin  Is  made  from 
the  best  entlmat»  we  are  u))!o  to  ot>talii;  lu  neither  oaiie  is  It  olnirued  to 
be  acourat4\  as  thu.se  l>ankH  make  no  di.stinctiari  In  tlieir  weekly  retiirnn, 
merely  rei>i)rtiniL;  the  touil  K»ld  and  sliver,  but  wo  believe  the  divioiou 
we  make  la  a  close  ai>proxlumtiua. 

Note.— Wo  reoi'lve  the  fureKoiuKresnlta  weekly  by  cable,  and  while  not 
allot  the  date  Kiveu  at  the  head  of  the  column,  they  are  the  retarna 
tasaed  ueareat  to  that  date— that  Is.  the  latest  reported  Uifuros. 


THE  HALF-YEARLY  STATEMENTS  OF  THE 
VANDERBILT  WESTERN  ROADS. 
It  is  surprising  what  good  exhibits  for  the  half-year 
the  Vanderbilt  Westera  roads — we  mean  the  Lake 
Shore  &  Michigan  Southern,  the  Michigan  Central  and 
the  Canada  Southern — are  able  to  present.  The  com- 
parison with  last  j'ear  is  with  a  period  of  exceptionally 
heavy  gross  earnings  and  very  favorable  conditions. 
This  year  many  of  the  leading  conditions  have  been 
entirely  different,  and  hence  a  considerable  falling  ofE 
was  not  only  looked  for,  but  seemed  inevitable.  The 
actual  outcome  is  an  agreeable  surprise.  The  Lake 
Shore  shows  only  a  relatively  small  decrease  in  its  gross 
receipts  (the  figures  are  analyzed  further  on  in  this 
article)  while  the  Michigan  Central  shows  no  decrease 
at  all,  but  rather  a  small  increase.  The  changes  in 
net  earnings  are  trifling  in  both  cases.  The  result 
must  be  accepted  as  new  proof  not  alone  of  the  strength 
of  these  properties  but  of  the  trunk  line  situation 
generally. 

Xo  group  of  roads  in  the  country  is  so  well  situated 
as  these  trunk  lines  for  sharing  in  the  business  prosper- 
ity and  growth  and  development  of  the  country. 
They  are  the  great  highways  connecting  the  East  with 
the  West,  over  which  the  traffic  to  and  from  those  sec- 
tions (or  at  least  a  very  large  part  of  it)  must  pass. 
They  get  the  benefit  not  only  of  the  growth  of  popula- 
tion and  manufacturing  and  industrial  expansion  in 
their  own  territory,  but  of  the  increase  in  population 
and  industrial  growth  in  other  parts  of  the  country. 
Goods  imported  at  the  seaboard  go  over  these  routes 
on  their  way  to  the  point  of  final  consumption  in  the 
West  or  South,  and  that  large  quantity  of  goods  of 
domestic  manufacture  produced  in  the  East,  but  con- 
sumed in  the  remoter  sections,  also  goes  to  swell  the 
traffic  of  the  same  route3.  In  like  manner,  agricul- 
ture and  other  products  from  points  far  removed  from 
the  seaboard,  and  intended  for  export  or  Eastern  con- 
■umption,  furnish  traffic  in  the  other  direction  which 
similarly  passes  over  the  trunk  lines. 

These  features,  however,  while  they  give  great 
strength  to  the  trunk  line  position,  because  ensuring  a 
large  and  varied  traffic,  also  make  the  trunk  lines  sus- 
ceptible to  a  great  variety  of  influences,  so  that  a 
change  in  the  conditions  affecting  one  or  more  sources 
of  traffic  becomes  yery  important.  Precisely  such  a 
change  ia  conditions  these  lines  bare  had  to  couteud 


against  the  present  year.  In  fact,  in  many  leading 
parttculara  the  contrast  betireen  1891  aud  1890  ooald 
hardly  have  been  more  striking.  Last  year  there  wm 
a  heavy  grain  movement  as  the  result  of  the  prerioos 
season's  oxoellent  harvest,  while  this  year  the  gtaxxk 
movement  was  small  as  a  resnlt  of  the  late  season's  poor 
harvests.  Last  year  both  production  and  consumptioa 
of  iron  were  on  an  unprecedented  scale  ;  this  year  the 
iron  trade  has  boon  extremely  depressed,  with  produc- 
tion and  consumption  on  a  very  low  basis.  Last  year 
general  business  was  good  and  active  ;  this  year  it  is 
quiet  and  inactive.  Furthermore  there  were  some  special 
disturbing  influences  the  present  year,  to  which  we 
have  often  referred  in  these  columns,  such  as  the  strike 
in  the  Connellsville  coke  region,  and  the  fulling  o9  in 
the  ore  shipments  both  to  the  lower  Lake  ports  and 
thence  to  the  furnaces  in  Pennsylvania,  Ohio,  Ac,  this 
falling  off  following  in  part  from  the  excessive  supplies 
of  ores  accumulated  on  the  docks  the  previous  season. 

It  is  not  to  be  supposed  that  the  Vanderbilt  lines 
suffered  from  these  latter  influences  to  the  same  extent 
as  the  Pennsylvania,  and  yet  the  Lake  Shore  at  least 
must  have  felt  the  effects  on  its  Ashtabula  branch, 
over  which  large  quantities  of  ore  and  coal  are  trans- 
ported.    As  concerns  the  rate  situation,  while  tariffs 
have  been  low  and  there  has  been  some  demoralizatioa 
at  times  on  through  freights  to  and  from  the  seaboard, 
no  rnpture  of  the  amicable  relations  which  have  existed 
between  the  various  roads  occurred,  and  probably  oa 
the  whole  there  was  little  difference  between  1891  and 
1890  in  this  matter  of  rates.     The  winter  was  a  mild 
one  and  interposed  no  important  obstacles  to  trans- 
portation.    But  in   this   particular,    too,    there  is  no 
change    as    compared    with    a    year    ago,    since    the 
weather  conditions  then    had    been  similarly    favor- 
able.    In  one  regard,  doubtless,  there  was  an  advan- 
tage the  present  year — namely,  in  the  imports,  which 
hare    been    very  much    heavier  than  in   1890.     But 
the  increased  traffic  arising  from   that  source  could 
counterbalance  only  in  part  the  losses  resulting  from 
poor    crops,    diminished    ore    shipments,    depression 
in  the  iron  trade,  and  the  check  to  mercantile  activity, 
The  good  comparison,  therefore,  with  last  year  which 
the  Vanderbilt  roads  in  their  reports  are  able   to  make 
must  be  ascribed  to  the  comparative  stability  of  much- 
of  their  traffic  such  as  merchandise  and  other  articles  of; 
freight  which  represent  the  wants  of  the   communttieB 
directly  served,  and  which  items  would   not  contract' 
greatly  except  in  a  period  of  extreme  business  depres- 
sion ;  the  good  results  must  also  bo  ascribed  to  the 
varied  character  of  the  tonnage,  making  the  roads  less 
dependent  upon  any  one  class  of  freight,  and,  finally, 
with  the  increase  of  population  which  is  steadily  going 
on  we  would  naturally  expect  an  increase  in  passenger 
travel  and  in  general  and  miscellaneous  items  of  freight. 
This  latter  might  seem  improbable  at  a  time  of  crop 
shortage,  but  in  this  case  the  loss  to  .the  producer  waa 
not  so  serious  as  on  other  occasions,  since  the  higher 
prices  which  he  was  able  to  realize  for  his  productions 
served  as  part  compensation  for  the  diminished  yield. 

Examining  into  the  details  of  the  figures  now,  we 
find  that  on  the  Lake  Shore  the  decrease  in  gross  earn- 
ings for  the  half  year  is  only  $121,850,  or  4-26  per 
cent.  In  1890  the  gain  for  the  six  months  as  com- 
pared with  1889  was  $1,091,154,  so  that  the  road  the 
present  year  lost  considerably  less  than  one-half  of  the 
noteworthy  improvement  made  last  year,  notwithstand- 
ing the  many  unfavorable  conditions  which  have  pre* 
Tailed  aa  above  enumerated.    Moreover;  in  an  article 
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on  trunk  line  income  for  the  first  three  months  of  the 
year  we  showed  that  while  the  Lake  Shore  in  this 
period  had  suffered  a  decrease  of  $155,265  in  gross 
earnings,  the  Nickel  Plate,  a  parallel  road  owned  by 
the  Lake  Shore,  reported  an  i»-crease  of  $156,458, 
making  the  earnings  of  the  combined  roads  for  the 
quarter  in  1891  slightly  larger  than  in  1890,  when  they 
had  been  $854,374  above  the  total  for  1889.  What  the 
result  is  on  the  Nickel  Plate  for  the  second  quarter  we 
do  not  of  course  know,  but  the  fact  in  question  with 
reference  to  the  results  for  the  first  quarter  should  not  be 
overlooked  in  its  general  bearing  on  the  comparison  for 
the  half-year,  since  it  makes  the  exhibit  even  more 
favorable  than  appears  on  its  face. 

In  net  earnings  the  change  on  the  Lake  Shore  from 
the  six  months  of  last  year  is  very  small,  amounting  to 
only  $33,895,  or  a  fraction  of  one  per  cent.  This 
favorable  result  has  been  achieved  by  a  reduction  in 
expenses  of  $397,955.  The  Lake  Shore  has  been 
spending  such  very  large  sums  for  many  years  in  mak- 
ing improvements,  buying  new  equipment,  etc.,  and 
charging  the  same  to  operating  cost,  that  a  recluction 
in  expenses  now  is  an  easy  matter.  Even  with  the 
present  reduction,  however,  expenses  we  are  told  in- 
clude all  outlays  of  the  description  mentioned,  nothing 
having  been  charged  to  construction  or  equipment 
account  since  1883.  The  directors  declared  a  half- 
yearly  dividend  on  the  new  basis  adopted  last 
December,  namely  2|per  cent,  against  3  per  cent  form- 
erly, and  the  return  submitted  shows  that  the  net 
earnings  were  sufficient  to  meet  the  dividend  in  full, 
and  leave  a  small  surplus — this  in  the  poorer  half  of 
the  year,  and  after  including  in  the  expense  accounts 
all  outlays  for  construction  and  equipment,  as  already 
stated.  The  following  affords  a  comparison  of  the 
results  for  the  first  six  months  of  every  year  back  to 
1871. 

LAKE  BBOBE  &  MICHIGAN  gOVTRKBH. 


Jan.  1  to  June  £ 


1871.., 
187«.., 
18TS... 
1874... 
1876... 
1878... 
1B77... 
1878... 
1S7».., 
1880... 
1881.., 


1883... 
1884... 
1886... 
188S... 

1887... 
1888... 


1890.. 

isei.. 


GroM 

Operating 

Earnings. 

Expemii 

and  Taxta. 

t 

$ 

7.019,fll2 

4,618,994 

8,464,179 

5,668.817 

9,797,649 

6,947,819 

8,661,504 

6,610,238 

6,920,427 

6,689,507 

6,887,300 

4,681,144 

6,461,167 

4,788,120 

6,596,092 

4,169,573 

6,032,292 

4,336,218 

9,072,093 

4,683,784 

8,954,926 

5.285,164 

7,952,721 

5,359,676 

9,219,171 

5,722,087 

7,220,366 

4,491,290 

6,487,660 

4,588,116 

6,933,682 

4,485,985 

8,644,330 

5,068,138 

8,667,889 

6,384,222 

8,829.606 

6,944,721 

9,923,850 

6,958.559 

9,502,000 

6.5B0.604 

Set. 
Earninits. 


» 

2,600.618 
2,795,362 
2,819,830 
3,041.266 
1,330,920 
2,206,166 
1,673.047 
2,426.519 
2,607,074 
4,389,209 
3,669,762 
2,693,045 
3,496,204 1 
2,729,075 
1,899,638, 
2,447,6971 
8,576,198 
3,283,667 1 
2,884,976 1 
2,965,291 
2,911.3961 


Interest, 

Rervlals, 

etc. 


* 

1,006,000 
1,020,000 
1,337,000 
1,604,000 
1,405,000 
1,380,000 
1,387,800 
1,369,000 
1.377,300 
1,376,000 
1,362,000 
1,616,949 
1,749,403 
1,860,335 
1,933,728 
1,856.490 
1,830,000 
1,804,307 
1,711,625 
1,686.926 
3 .680.000 


Surphie. 


t 

1,494,618 
1,776,362 
1,622,830 
1,537,266 

aef.74,oeo 

826,166 

285,247 
1,067,519 
1,219,774 
3,014,209 
2,307,7(» 
1,078,096 
1,746,801 

868,740 
del  34,190 

591,207 
1,748,198 
1,479,360 
1,173,360 
1,478.365 
1,261,306 


■  It  is  perhaps  worth  noting  that  some  of  the 
other  trunk  lines  which  have  in  the  past  been 
very  liberal  in  making  improvements  and  better- 
ments, and  charging  the  cost  to  operating  expenses, 
are  also  able  to  report  for  the  present  year  very 
heavy  reductions  in  expenses  to  offset  the  loss  in 
gross  receipts  which  they  have  incurred.  Thus  the 
Pennsylvania  on  its  Eastern  lines  for  the  five  months 
ending  May  31,  while  showing  a  loss  in  gross  earnings 
of  $751,751,  shows  a  loss  in  net  of  only  $368,636, 
expenses  having  been  diminished  $483,115.  The  West- 
ern lines  of  the  same  system  afford  a  still  more  striking 
illustration,  however.  The  gross  fell  off  no  less  than 
♦l,t58,945,  buf^xpenses  fell  off  still  more— $1,293,489 
—leaving  actually  a  gain  of  $34,544  in  net  earnings 


The  Baltimore  &  Ohio  for  the  same  five  months  lost 
$280,133  in  gross  but  gained  $137,817  in  net,  expenses 
having  been  cut  down  $417,950. 

On  the  Michigan  Central  and  Canada  Southern 
there  is,  as  already  said,  no  decrease  in  gross  earnings  at 
all,  but  an  increase.  This  increase  amounts  to  $133,- 
000  and  is  accompanied  by  an  increase  of  $167,000  in 
expenses,  leaving  the  net  somewhat  less  than  in  the 
six  months  of  1890,  the  same  as  in  the  Lake  Shore  case. 
The  usual  semi-annual  dividend  of  2  per  cent  was 
declared  on  Michigan  Central  stock  and  a  surplus 
remains  of  $68,236  above  the  amount  necessary  for  that 
purpose.  On  Canada  Southern  stock  1^  per  cent  was 
declared,  the  net  income  for  the  half-year  falling 
somewhat  short  of  the  amount  needful,  this  however 
nearly  always  occurring  in  the  first  six  months,  which 
ii  a  much  lighter  period  than  the  second  six  months. 

MICHIGAN  CENTRAL  AND  CANADA  SOCTHERK. 
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COMMON  SGHOOLS,  NORTH  AND  SOUTH. 

Bryce  says  in  his  "American  Commonwealth"  that 
in  this  country  "  the  average  of  knowledge  is  higher, 
"the  habit  of  reading  and  thinking  more  generally  dif- 
"  fused,  than  in  any  other  country."  To  be  sure,  he 
adds  that  the  education  of  the  masses  of  the  people  is 
superficial;  but  so  is  that  of  any  people  or  of  any  indi- 
vidual member  of  a  community  who  has  engaged  in  the 
active  pursuits  of  life  after  such  instruction  as  is  given 
in  elementary  schools. 

It  is  quite  evident  that  the  observer  who  will  write  of 
the  American  Commonwealth  as  it  is  to  be  in  the  next 
generation  will  have  something  even  more  emphatic  to 
say  of  the  education  of  the  American  masses  than  is 
said  by  the  candid  but  fair-minded  critic  whom  we  have 
quoted.  A  series  of  Census  bulletins  which  is  not  yet 
completed  is  giving  facts  regarding  the  enrollment  of 
pupils  in  the  public  schools  of  the  several  States.  The 
figures  make  it  evident  that  the  common  school  is  now 
fully  doing  its  work  in  the  only  districts  of  the  country 
where  it  was  not  already  in  complete  operation.  The 
statistics  have  thus  far  been  given  for  only  thirty  States 
and  some  of  the  Territories,  but  the  tale  thoy  tell  is  so 
uniform  that  it  is  not  necessary  to  wait  for  the  com- 
pletion of  the  account  before  commenting  upon  the 
results. 

Whatever  misleading  figures  taken  from  the  Census 
of  1880  may  indicate,  every  one  who  has  the  means  of 
knowing  the  situation  of  affairs  in  the  Northern  States 
is  aware  that  substantially  all  the  white  people  who 
either  are  native  or  have  passed  their  cliildhood  in 
America  have  the  rudiments  of  education.  They  can 
read  and  write.  The  Census  bulletins  to  which  we 
refer  indicate  that  on  the  whole  the  enrollment  of 
scholars  in  the  Northern  States  forms  not  quite  so 
large  a  fraction  of  the  whole  population  as  that  of  ten 
years  ago.  In  fact  the  only  Northern  States  thus- far 
reported  which  have  made  as  great  a  fractional  gain  in 
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school  enrollment  as  in  population  aro  Rhode  Island, 
the  Dakotas  and  Montana.  Not  a  little  of  the  decline 
may  be  traced  directly  to  the  increasing  importance  of 
elementary  private  and  parochial  schools,  which  num- 
ber now  nearly  160,000  pupils  in  the  State  of  New 
York  ;  and  in  Wisconsin,  where  the  partisans  of  these 
•ohools  have  lately  waged  a  successful  political  battle 
against  a  law  which  required  the  teaching  in  them  to 
be  English,  they  number  nearly  60,000 — one-sixth  as 
many  as  the  pupils  in  public  schools.  If  the  figures 
given,  after  making  duo  allowance  for  this  circum- 
stance, indicate  that  primary  education  is  less  general 
now  than  it  was  ten  years  ago,  then  they  do  not  indi- 
cate the  truth.  For  it  is  still  true,  as  it  was  then,  that 
substantially  every  child  of  school  age  has 
schooling. 

It  is  chiefly  as  regards  the  South  that  the  figures  are 
interesting.  Returns  have  been  published  from  only 
eight  of  these  States,  or  ten  if  we  aro  to  class  Maryland 
and  Delaware  as  Southern;  but  in  every  one  of  them  the 
school  enrollment  has  increased  at  a  more  rapid  rate  than 
the  population.  Indeed,  the  enrollment  in  these  eight 
Southern  States  is  greater  in  proportion  to  the  popula- 
tion than  in  eight  selected  typical  States  of  the  North. 
Moreover,  the  highest  rate  of  school  enrollment  in  the 
whole  country  is  not  in  New  England,  nor  in  Iowa  or 
Kansas,  but  in  Mississippi,  where,  according  to  these  re- 
turns, more  than  twenty-seven  per  cent  of  the  people,  old 
and  young,  of  both  sexes  and  of  all  colors,  go  to  school. 
This  very  high  rate  in  Mississippi  carries  the  average  of 
the  South  above  that  of  the  eight  selected  Northern 
States.  We  show  the  percentage  in  sixteen  States, 
singly  and  by  groups,  of  the  population  which  is  enrolled 
in  schools. 
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Iowa 25-79 

Ohio 21-71 

Michigan 20-40 

niinois 20-34 

NewYork 17-37 

Pennsylvania 18-36 

Massachusetts 16-59 

New  Hampshire 15*88 
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In  the  eight  Southern  States  there  is  a  total  school 
enrollment  of  2,173,853  out  of  a  total  population  of 
10,959,759.  We  do  not  know  of  course  just  how 
much  this  enrollment  implies.  Probably  the  schools 
are  not  of  as  long  duration  as  similar  schools  in  the 
States  where  the  common  school  system  is  older,  but 
the  fact  remains  that  almost  the  whole  of  the  coming 
generation  in  the  South,  white  and  black,  is  receiving 
the  rudiments  of  education.  It  is  among  the  most  in- 
teresting facts  to  be  deduced  from  these  bulletins  that 
the  number  of  colored  pupils  enrolled  in  these  eight 
States  is  759,432 — more  than  three  quarters  of  a  mil- 
lion. In  Mississippi  alone,  where,  as  is  well  known, 
the  colored  people  form  a  majority  of  the  whole  popu- 
lation, the  colored  scholars  outnumber  the  whites  by 
35,000.  There  are  in  fact  193,431  colored  pupils  in 
that  State.  It  is  also  interesting  to  note  that  Missis- 
sippi has  no  less  than  3,150  colored  teachers  out  of  an 
aggregate  of  7,386  of  both  races.  Evidently  the 
weaker  race  in  the  South  is  destined  not  to  be  weaker 
because  its  members  are  left  in  ignorance. 

These  facts  have  an  important  bearing  upon  one 
measure  that  has  been  much  discussed  during  the  past 
decade,  that  namely  of  national  assistance  to  educa- 
tion. The  scheme  has  now  lost  its  most  persistent 
champion,  for  Senator  Blair  will  not  be  in  Congress  to 
urge  it.     It  is  proved  by  the  information  afforded  us 


by  th«  Coosu«  Office  that  the  Southera  Stat«t,  which 
were  to  benefitted  chiefly  by  the  measure  to  warmly 
pressed  upon  the  favor  of  Oongresi,  are  fully  able  to 
maintain  schools  for  all,  and  that  they  are  also  disposed 
to  discharge  that  duty.  The  special  agent  in  charge 
of  this  division  of  investigation  has  in  several  cases 
acknowledged  with  emphasis  the  valuable  assistance  he 
has  received  from  the  State  superintendents,  and  the 
very  fulness  of  the  returns  presented  shows  that  the 
State  officers  have  done  their  work  with  enthusiasm 
and  with  commendable  pride. 

It  will  be  interesting  to  observe,  when  the  statistics 
of  illiteracy  are  published,  how  much  has  been  accom- 
plished  in  diminishing  the  percentage  of  people  who 
cannot  read  and  write.  After  all,  the  task  is  more  diffi- 
cult in  the  North  than  in  the  South,  for  Europe  is 
constantly  pouring  into  the  Northern  States  a  flood  of 
immigrants  who  are  ignorant  and  who  are  too  old  to 
learn.  But  the  common  school  is  doing  a  great  work 
everywhere,  and  under  the  liberal  support  which  it 
now  receives  throughout  the  land,  ignorance  must  dis- 
appear. 


THE    INTERNATIONAL    AND    GREAT 
NORTHERN    CASE. 

The  decision  of  the  Supreme  Court  of  the  State  of 
Texas  in  the  International  &  Great  Northern  case  to 
the  effect  that  the  Attorney-General  of  that  State  had 
no  right  to  intervene  in  the  suit  brought  by  the  bond- 
holders to  foreclose  their  mortgages,  although  long  de- 
ferred, is  very  satisfactory  now  that  it  is  rendered. 
The  course  of  the  Texas  courts  in  reference  to  this 
road  has  done  a  great  deal  to  throw  discredit  upon  the 
administration  of  justice  in  that  State  and  to  dis- 
courage capitalists  from  investing  there;  but  this 
decision  and  the  action  of  the  Legislature  in  appoint- 
ing an  Investigating  Committee  are  very  reassuring. 

It  will  be  remembered  that  this  road  was  placed  in  the 
hands  of  receivers  by  the  Judge  of  the  District  Court 
of  Smith  County,  at  Tyler,  Texas,  on  a  creditor's  pro- 
ceeding. The  conduct  of  the  local  Judge  provoked 
grave  criticism  at  the  time.  The  bondholders,  as  is 
too  often  the  case  when  receivers  are  appointed,  were 
not  before  the  court,  and  their  views  and  wishes  were 
not  consulted.  The  chance  for  local  politicians  to 
profit  by  having  the  administration  of  a  great  railroad 
thrown  into  their  hands  is  sometimes  a  great  tempta- 
tion too  tempting  to  be  resisted.  In  the  Great 
Northern  case  the  duty  presumably  devolved  upon  the 
mortgage  trustees  of  filing  foreclosure  bills.  If 
they  filed  them  in  the  United  States  Court  it 
was  admitted  that  that  Court  could  not  execute  the 
decrees  that  it  might  render  in  such  suits  and  sell 
the  property  while  it  was  in  the  bands  of  the  State 
receivers,  but  that  the  decrees  would  have  to  be  exe- 
cuted, if  at  all,  by  the  State  Court. 

The  trustees,  placing  perhaps  more  confidence  in 
the  State  Court  than  the  result  warranted,  concluded 
to  file  their  bills  in  the  State  court,  and  this  wa* 
done.  The  situation  at  that  time  was  not  very 
satisfactory  to  those  who  were  interested  in  pro- 
longing the  receivership,  and  therefore  the  Attorney- 
General  of  the  State,  then  actively  engaged  in 
his  canvass  for  the  governorship,  mainly  on  a  plat- 
form of  hostility  to  railroads,  was  induced  to  file  an 
intervening  petition  claiming  that  the  bonds  were 
illegal  and  void,  chiefly  on  the  ground  that  the  consent 
of  the  stockholders  to  the  making  of  the  mortgage  had 
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not  been  filed  in  the  office  of  the  Secretary  of 
State  of  Texas.  Although  it  subsequently  appeared 
that  the  resolution  in  question  had  been  properly 
filed  in  the  office  of  the  Secretary  of  State  but 
had  not  been  indexed,  nevertheless  the  Attorney- Gen- 
eral persevered  in  his  suit,  and  the  District  Judge, 
after  two  very  elaborate  arguments  to  the  effect  that 
the  Attorney  General  had  no  right  in  the  case  at  all, 
nevertheless  refused  to  strike  out  the  intervention  as, 
the  Supreme  Court  has  now  decided,  he  ought  to  have 
done. 

This  was  the  condition  of  things  when  the  case 
•finally  was  brought  on  for  trial  by  the  bondholders' 
counsel  and  pressed  for  a  hearing.  Just  then,  how- 
"ever,  one  of  the  counsel  of  the  Missouri  Kansas  &  Texas 
'Eoad,  which  had  intervened  in  the  case  as  a  stock- 
holder, became  ill,  and,  against  the  protest  of  the  bond- 
'holders,  the  case  was  still  further  adjourned.  More- 
over, the  Attorney- General,  with  a  singular  want  of 
appreciation  of  the  matter  in  litigation,  demanded  a 
jury,  thus  insisting  that  the  question  of  whether  some 
ten  or  fifteen  millions  of  bonds  had  been  properly  issued 
should  be  submitted  to  the  determination  of  twelve 
Texas  farmers  of  certainly  not  more  than  average  in- 
telligence, and  in  the  midst  of  a  canvass  in  which  he 
■was  a  candidate  for  the  highest  State  office  in  the  gift 
of  the  people.  This  being  the  situation  of  affairs,  it  is 
perhaps  not  surprising  that  the  counsel  of  the  bond- 
holders concluded  that  the  only  proper  course  for  them 
to  pursue  was  to  dismiss  their  bills  in  the  State  Court  and 
file  new  bills  in  the  Circuit  Court  of  the  United 
States. 

This  action  of  the  bondholders' counsel  enabled  them 
to  test  the  legality  of  the  Attorney-General's  course  in 
attacking  the  bonds.  If  he  had  any  right  at  all  in  the 
foreclosure  suit,  and  if  the  District  Judge  was  riglit  in 
deciding,  as  he  had  twice  done,  that  the  intervention 
of  the  State  would  lie,  then  the  bondholders  could  not 
hy  dismissing  their  suit  throw  the  Attorney- General 
out  of  court,  for  he  had  a  right  to  go  on,  if  he  could 
prove  his  facts,  and  have  the  bonds  adjudged  void. 
But  just  here  the  District  Judge  gave  a  decision  by 
which  he  practically  reversed  himself,  deciding  that  the 
dismissal  of  the  case  by  the  bondholders  dismissed  the 
Attorney-General's  petition  out  of  court  and  that  his 
attack  upon  the  bonds  was  ended.  From  this  decision 
the  Attorney-General  appealed. 

And  now  this  decision  of  the  local  Court  to  the 
effect  that  the  State  had  nothing  to  do  with  the  ques- 
tion of  the  legality  of  the  issue  of  the  bonds,  and  that 
the  Attorney-General  could  not  intervene  in  such  a 
cause,  has  just  been  affirmed  by  the  Supreme  Court  of 
Texas,  the  highest  tribunal  of  that  State.  The  point 
itself  is  a  plain  one,  and  has  been  repeatedly  decided 
elsewhere.  Nevertheless,  the  bondholders  are  to  be 
congratulated,  and  the  State  of  Texas  is  to  be  con- 
gratulated, that  the  Supreme  Court  haa  resisted  the 
fitrong  influences  which  sought  an  adverse  decision, 
and  has  at  last,  although  after  an  extraordinary  delay, 
done  its  full  duty. 

We  hope  that  this  decision  will  clear  the  way  for  a 
full  settlement  of  the  affairs  of  this  road  on  some  re- 
organization agreement.  Meanwhile,  however,  we  are 
told  that  the  bondholders  are  pressing  rapidly  for  a 
decree  of  foreclosure  and  sale  in  the  Federal  Court, 
and  the  committee  appointed  by  the  Legislature  of 
the  State  of  Texas  is  making  a  full  and  elaborate  in- 
vestigation of  all  the  facts  connected  with  this  extra- 
ordinary receivership. 


THE  EUROPEAN  SITUATION. 

A  combination  of  circumstances  has  during  the  last 
few  days  given  prominence  to  European  politics.  Sim- 
ultaneously we  have  had  announcements  of  the  closing 
by  Kaiser  William,  in  person,  of  the  Prus-sian  Land- 
tag, and  of  the  formation  of  a  great  commercial  union 
or  customs  league  which  includes  Germany,  Austria, 
Hungary,  Italy  and  Switzerland.  We  have  had  fresh 
evidence  that  the  relations  existing  between  France 
and  Italy  on  the  one  hand  and  between  France  and 
Great  Britain  on  the  other  are  not  just  so  friendly  as 
could  be  desired.  Italy,  influential  member  of  the 
Triple  Alliance  as  she  has  been,  is  not  in  an  entirely 
satisfactory  condition  internally ;  and  there  are  some 
prophets  of  evil  who  would  have  us  believe  that  that 
country  is  suffering  from  what  anatomists  would  call 
degeneration  of  tissue  ;  in  other  words,  that  tlie  nation- 
alism which  some  twenty  years  ago  accomplished  re- 
sults which  surprised  the  world,  is  gradually  giving 
way  to  provincialism,  and  that  as  a  consequence 
Italian  unity  is  in  danger.  In  view  of  all  the  facts, 
however,  there  is  nothing,  so  far  as  we  can  see,  to  jus- 
tify any  such  views. 

Kaiser  William  maintains  his  popularity  and  power  ; 
and  while  we  are  compelled  to  regard  him  as  not  only 
the  foremost  ruler  but  the  foremost  man  in  Europe,  it 
is  gratifying  to  find  that  he  faithfully  adheres  to  that 
platform  which  he  adopted,  almost  immediately  after 
his  accession  to  Imperial  power — the  advancement  of 
the  interests  of  the  German  people  and  the  preserva- 
tion of  the  peace  of  Europe.  His  speech  at  the  clos- 
ing of  the  Landtag  on  Saturday  last  revealed  a  becom- 
ing anxiety  in  regard  to  domestic  reform  and  an  honest 
desire  to  do  justly  by  all  ranks  and  classes  of  the  people. 
The  progress  made  in  bringing  about  some  of  those 
domestic  changes  had  not  been  so  rapid  as  he 
could  have  wished ;  but  the  work  was  not  to  be 
abandoned.  He  was  equally  explicit  in  the  ex- 
pression of  his  hope  of  the  continuance  of  peace, 
and  of  his  determination  to  leave  nothing  undone  which 
would  have  the  effect  of  making  that  peace  secure.  It 
is  not  long  since  in  a  speeeh  at  Cologne  the  Emperor 
said:  "  I  only  wish  that  the  peace  of  Europe  lay 
"exclusively  in  my  hands.  I  should  at  least  take  care 
"  that  it  would  never  again  be  broken."  On  Saturday 
last  he  repeated  the  sentiment  at  Berlin  when,  referring 
to  the  blessings  of  peace  now  enjoyed,  and  not,  so  far  as 
he  could  see,  in  any  immediate  peril,  he  declared  with 
emphasis  and  amid  the  cheers  of  the  members  of  the 
Diet  that  the  presevation  of  peace  was  the  object  of 
his  unremitting  endeavor. 

With  such  a  man,  controlled  by  such  a  purpose,  at 
the  head  of  affairs  in  Germany,  we  are  not  without  a 
reasonably  satisfactory  guarantee  that  the  present 
European  peace  will  not  be  rashly  disturbed.  Besides, 
the  German  Emperor  has  a  strong  ally  in  the  fact  that 
governments  and  dynasties  are  afraid  of  the  conse- 
quences of  war.  The  new  war  machinery  is  so  dread- 
ful in  power  that  a  few  days'  fighting  might  result  in 
the  permanent  blotting  out  from  the  map  of  Europe 
of  one  or  more  of  the  existing  nations.  In  the  history 
of  European  wars  we  have  not  been  privileged  to  note, 
on  any  great  scale  at  least,  what  might  be 
called  Continental  progress.  There  have  been 
great  battles  and  great  campaigns,  great  vic- 
tories and  great  defeats;  but  as  a  rule  peace  in  the 
long-run  has  been  patched  up,  and  the  status 
q%io  ante  helium  has  been  restored.     Overturned  gov- 
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crniuonts  havo  been  re-established ;  exiled  dyuasties 
have  been  recalled  aud  restored  to  power  ;  and  the 
machinery  in  its  old  grooves  has  rolled  on  as  before. 
There  is  reason  to  fear  that  the  next  European  war,  as 
it  must  (come  when  it  may)  be  on  a  large  scale,  will  bo 
at  once  more  radical  and  more  sweeping,  as  well  as  more 
l)ermauout  in  its  effects,  than  any  of  tlie  great  wars  in 
all  the  past. 

It  is  for  these  reasons  governments  are  afraid  to  do 
anything  which  is  likely  to  have  the  effect  of  breaking 
the  peace.  As  Lord  Salisbury  said  in  his  recent  speech 
at  Glasgow,  war  in  these  times  and  under  the  new  con- 
dition of  things  is  much  more  likely  to  be  brought  about 
by  the  rash  conduct  of  the  ambitious  and  irresponsible 
multitude  tiian  by  the,  desire  and  wilful  efforts  of  in- 
terested and  responsible  rulers.  Dread  of  consequences 
is  unquestionably  one  of  the  best  guarantees  of  con- 
tinued peace ;  but  in  these  continual  bickerings 
between  Italy  and  France  as  a  result  of  the  Triple 
Alliance,  and  between  Franco  and  Eagland  in  regard 
to  Egypt,  in  the  efforts  of  the  French  to  havo  Russia 
on  their  side,  and  in  the  watchful  determination  of  the 
British  radicals  that  the  Government  shall  enter  into 
no  entangling  alliances  with  any  of  the  Continental 
Powers,  we]  see  how  little  real  contentment  there  is  be- 
neath the  surface,  and  how  very  peculiar  are  the  leashes 
which  hold  "the  dogs  of  war"  apart. 

In  the  circumstances  there  can  be  no  two  opinions  as 
to  the  value  of  the  Dreibund  or  Triple  Alliance.  It  is 
not  a  menace  to  Russia,  nor  is  it  a  menace  to  France. 
It  enables  Germany,  Austro-Hungary  and  the  East  of 
Europe  generally  to  say  to  the  Muscovite,  "Hands  off  I" 
It  puts  Italy  in  a  position  in  which  she  has  no  need  to 
be  afraid  of  France.  There  is  a  common  saying  that 
the  strength  of  any  combination  is  equal  only  to  the 
strength  of  the  weakest  part.  In  the  combination 
known  as  the  Dreibund  Italy  is  beyond  question  the 
weakest  part.  The  truth  is,  Italy  has  long  been  greatly 
overweighted;  her  people  are  bowed  down  with  a  burden 
of  taxation  which  they  cannot  much  longer  bear.  They 
have  a  magnificent  country,  rich  in  resources  of  various 
kinds,  and  capable  of  infinite  improvement.  But  some- 
how the  people  lack  spirit.  Trade  and  industry  are  at 
a  very  low  ebb,  and  agriculture  is  neglected.  All  over 
the  country  the  tongues  of  orators  seem  to  have  been 
set  loose,  and  the  air  rings  with  denunciations  of  the 
Triple  Alliance.  It  is  the  Triple  Alliance  that  necessi- 
tates the  maintenance  of  a  large  army  and  a  large 
navy;  and  it  is  the  maintenance  of  the  army  and  navy 
that  is  at  the  bottom  of  the  present  distress. 

In  these  circumstances  comes  the  new  commercial 
union,  the  Zollverein,  which  will  soon  be  in  practical 
operation,  and  which  is  expected  to  be  of  real  service 
to  Italy  and  to  all  the  nations  which  are  parties  to  the 
league.  The  presumption  is,  too,  that  the  great  aim 
of  the  union  is  to  strengthen  the  Triple  Alliance;  and 
of  course  in  considering  and  maturing  such  an  arrange- 
ment the  condition  of  Italy  ]must  have  been  taken  into 
account.  It  is  too  soon  as  yet  to  speak  with  confi- 
dence of  the  probable  results  of  the  new  customs  com- 
pact, but  it  is  reasonable  to  conclude  that  it  will 
secure  important  advantages  to  all  the  contracting 
parties. 


Illinois  State  Banks. — Through  the  courtesy  of  Mr.  C. 
M.  Pavey,  Auditor  of  the  State  of  IllinoU,  we  have  received 
this  week  a  statement  showing  in  detail  the  condition  of  the 
State  banks,  savings  banks  and  trust  companies  in  Illinois  at 
the  close  of  business  Monday,  June  1, 1891.  From  it  we  have 
prepared  the  following  table,  showing  the  results  in  Chicago, 
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The  foregoing  are,  as  remarked,  the  financial  institutions  of 
the  State.  We  gave  week  before  last  on  page  895  the  national 
bank  returns,  which  of  course  included  the  figures  for  the  Chi- 
cago national  banks  and  those  for  the  whole  of  Illinois  outside 
of  Chicago.  If  now  we  combine  the  national  and  State  returns 
we  have  the  following  which  shows  the  condition  of  the 
banks,  both  national  and  State,  in  Chicago,  and  in  Illinois 
other  than  Chicago,  at  the  close  of  business  on  Monday  May 
4,  1891,  for  national  banks  and  June  1  for  State  banks.  It 
will  be  noticed  that  in  the  comparison  below  under  the  head 
of  State  Banks  we  have  included  all  the  financial  institutions 
—those  that  are  called  savings  banks  and  trust  companies  as 
well  as  those  that  are  simply  commercial  banks.  We  do  this 
because  the  statement  issued  by  the  State  includes  all  the 
banks,  and  for  the  further  reason  that  in  many  instances  the 
distinction  between  banks  is  very  slight. 
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Hat.  Banks.  State  Banks. 


JAalyiiities—  Maui. 

Capital  stock  paia  In tl7,5flO,000 

Surplus  and  undlTlded  profits 10,646,080 

Circulation  outstanding 720,880 

Dividends  unpaid 7,779 

Individual  deposits 68,»81,53.S 

Other  deposits 724,999 

Duetobanksand  bankers...' 53,331,612 

Kotee  and  bills  re-dlscounted 

BUls  payable 


JU71«  1. 

»10,477,000 
5,113,110 


28.856,432 

18,878,329 

3,.S88,323 


Total. 

$27,977,000 

16,058,220 

720,980 

7,779 

97,816,955 

19,603,328 

55,717,935 


Total 1150,891,973      $67,010,224  $217,902,197 


I  IJ^ot*.— The  amount  ($6,673,686)  under  State  banks,  bracketed  opposite  specie, 
legal  tenders,  &c..  &c.,  Is  Riven  In  reports  of  State  banks  as  "  cash  on  hand.*' 

Other  deposits  "  under  State  banks  Includes  ?13,470,422  savings  deposits, 
$1,601,119  demand  certificates  of  deposit,  $^,388,755  time  certificates  of  deposit, 
$853,417  certified  checks  and  ?567,616  cashier's  checks  outstanding. 


ILLINOIS,  OTHER  THAN 

CHICAGO. 
Knmber 


Nat.  Banks. 
Man  4. 

180 

Besmirc  a — 

Loans  and  discounts $46,608,990 

Overdrafts 627,887 

Stocks,  bonds,  Ac 10,597,676 

Due  from  reserve  agents 9.801.709 

Due  from  banks  and  bankers  2,052.826 

Banking  house,  furniture  and  fixtures —      1,587,472 

Otherreal  estate 398,495 

Specie     3,168.5401 

Legal  tender  notes  and  cert'f s  of  deposit. .      2,231,201  ( 

Exchanges  for  Clearing  House 124,295  ( 

Bills  of  other  banks  l,070,46lj 

Current  expenses  and  taxes  paid 418,849 

Premium  on  U.  ii.  bonds 539,414 

Other  resources 739,003 


Sta'e  Banks. 
June  1. 
47 

$10,039,204 
109,017 
711,851 

2,265,36a 
217,237 
103,710 


Total. 
227 

$56,648,194 

786,904 

ll,.'il2.527 

9,804.709 

4,318,195 

1,804.709 

502,205 


779,398         7,373,895 


Total    $79,969,818 

lAabilities— 

Capital  stock  paid  In $16,069,200 

Surplus  and  undivided  profits 8,213,262 

Circulation  outstanding 4,311,572 

Dividends  unpaid 21,601 

Individual  deposits 17.889,889 

Other  deposits  1,114,153 

Due  to  banks  and  bankers 2,273,220 

Notes  and  bills  re-discounted 61.850) 

BiUspayable 15,061) 


83,780 

'  63',95i 

$14,376,617 

$2,605,500 
1,076,886 

2,148 

4,741,935 

5,418,588 

267,286 

261,200 


602,629 
539.114 

802.954 


$94,346,335 

$18,674,700 
9,-.'90,117 
4,311,572 
23.719 
52,631.824 
6.S32.736 
2.540,606 

341,131 


Total $79,969,818      $14,376,617     $94,346,335 

ITotf.— The  amonnt  ($779,398)  under  State  banks,  bracketed  opposite  specie, 
legal  tender.  Ac,  &c..  Is  given  in  reports  of  State  banks  as  "  cash  on  hand.'*^ 

'Other  deposits"  under  State  banks.  Includes  $2,477,390  savings  deposits, 
1968,441  demand  oertlficates  of  deposit,  ?1,885.8j2  time  certificates  of  deposit, 
$79,392  certified  obecks,  and  $7,608  cashier's  checks  outstanding. 


[From  our  own  ooirespondent.  ] 

London,  June  13,  1891. 
The  Bank  of  England  continues  to  receive  gold.  According 
to  the  return  issued  on  Thursday  it  held  on  Wednesday  night 
Bomewhat  over  27  millions  sterling  in  the  metal,  and  the 
receipts  since  have  raised  the  holdings  to  fully  37J^  millions. 
The  reserve,  in  consequence,  is  about  19  millions  sterling,  and 
more  gold  is  expected  from  abroad.  It  is  true  that  the  ship- 
ments from  New  York  for  the  past  fortnight  have  been  on 
accoimt  of  the  Bank  of  France,  but  the  metal  is  still  coming 
from  South  America,  Australia  and  elsewhere. 

On  the  other  hand,  the  withdrawals  for  Russia  have  actually 
begun.  Up  to  the  present  time  only  £300,000  has  been  taken, 
but  it  is  imderstood  that  next  week  about  £600,000  will  be 
sent  from  the  Bank  of  England,  while  Messrs  Rothschild  will 
forward  half  a  million  sterling,  and  the  general  expectation  is 
that  week  by  week  the  shipments  will  continue  until,  apart 
from  what  the  Messrs.  Rothschild  send,  from  8  to  3}^  millions 
sterling  are  withdrawn  from  the  Bank  of  England.  Nobody 
yet  knows  whether  the  Russian  demand  will  be  satisfied  even 
then;  but  if  it  is,  the  Russian  withdrawals  alone  will  reduce 
the  coin  and  bullion  held  by  the  Bank  of  England  to  about  24 
millions  sterling,  and  the  internal  demand  from  the  middle  of 
next  month  to  the  middle  of  November  wUl  probably  amount 
to  not  less  than  3  millions  sterling;  so  that  already  we  can 
apparently  foresee  a  demand  upon  the  Bank  of  England  for  6^ 
milhons  sterling.  How  much  will  be  taken  by  New  York  no- 
body here  knows;  but  that  there  will  be  a  considerable 
amoimt  is  not  doubted;  and  there  will  probably  also  be  miscel- 
laneous demands. 

It  is  understood  that  the  Bank  of  France  has  already  decided 
to  allow  from  10  to  12  millions  sterling  to  be  withdrawn  from 
it  for  paying  for  the  wheat  that  will  have  to  be  imported. 
The  directors  of  the  Bank  of  France  know  that  the  money 
caimot  be  got  from  the  Bank  of  England  or  the  Imperial  Bank 
of  Grermany,  and  as  France  must  have  the  food,  of  course  it 
will  have  to  be  paid  for.  If  the  Bank  of  France  allows  10  or 
12  millions  sterling  to  be  shipped,  that  will  enable  us  to  paf  s 
through  the  autumn  without  serious  disturbance  of  the  money 
market.  In  the  meantime  the  competition  between  bankers 
and  bill-brokers  is  so  keen  just  now  that  the  rate  of  discount 
in  the  open  market  here  has  fallen  to  2%  per  cent,  and  appar- 
ently is  going  lower. 

The  silver  market  is  very  quiet.  There  is  no  Indian  demand 
and  scarcely  any  Continental  demand,  and  the  price,  there- 
fore, fluctuates  between  44}^d.  and  44?^d.  per  oz. 


On  Wednesday  the  Bank  "of  England  issued  to  the  Baring 
guarantors  a  statement  showing  the  progress  of  the  liquida- 
tion up  to  the  1st  of  this  month.     The  liabilities,  which  at  the 
time  of  the  crisis  amounted  in  round  figures  to  21  millions 
sterling,   have  now  been  reduced  to  £8,835,000.      Of    that 
amount  a  little  over  7J^  millions  sterling  are  due  to  the  Bank 
of  England,  and  £839,000  to  others.     On  the  other  side  of  the 
account,  money  at  call  and  bills  receivable  amount  to  £413,- 
000,   and  remittances  to  come    forward   amount    to  nearly 
£500,000.     It  is  understood  that  the  bills  and  remittances  are 
absolutely  certain ;    therefore,   against  the   £829,000  due  to 
others  than  the  Bank  of  England,  either  in  cash  or  in  forms 
that  can  Safely  be  counted  upon,  there  are  £913,000.     Prac- 
tically,  therefore,   the  Bank  of  England   is  now    the    only 
creditor  of  the  estate;  and,  as  already  stated,  the  liability  to  it 
exceeds  7J^  millions  sterling.     The  private  property  of  the 
partners  is  estimated  at  £932,000,  and  foreign  governments 
and  others  owe  £965,000.     The  larger  part  of  the  latter  sum  is 
due  from   the  Portuguese   Government,  and  it  is  understood 
that  the  advance  made  to  it  in  Paris  will  enable  it  to  pay  its 
debt  promptly.  Thus  there  are  nearly  2  millions  sterling  which 
the  Bank  of  England  can  reasonably  count  upon,  and  that  will 
reduce  the  liability  to  the  Bank  of  England  to  somewhat  over 
5}^  millions  sterling.     Among  the  securities  there  are,  other 
than  South  American,  securities  valued  at  £1,100,000.  If  these 
are  good  and  easily  realizable,  the  liabilities  to   the   Bank  of 
England  will  by  them  be  reduced  to   about  i}4  millions  sterl- 
ing.    Against  this  latter  sum  there  are  Uruguayan  securities 
I  valued  on  the  31st  October  last  at  £2,117,000  and  Argentine 
securities  valued  at  £5,786,000.     Thus,  against  the  liabilities 
of  41^  millions  sterling,  there  are  South  American  securities 
valued  at  the  end  of  October  last  at  £7,843,000.     No  attempt 
is  made  to  estimate  the  present  value  of  these  securities, 
or  to  intimate  when  they  may  be  realized,  but  it  is  safe  to 
conclude  that  they  cannot  be  realized   for  years  to  come.     At 
the  same  time  the  Governor  of  the  Bank  of  England  expresses 
the  opinion  that  the  guarantors  will  not  be  called  upon  to  pay 
up  any  part  of  their  guarantees. 

There  is  a  decidedly  better  feeling  here  this  week,  but  it  is 
not  accompanied  by  any  increase  in  business.  It  is  now  gen- 
erally recognized  that  the  alarming  rumors  that  have  been  re- 
cently circulating  were  quite  unfounded,  and  that  there  is  no 
danger  of  serious  financial  troubles.  The  large  amount  of 
gold  attracted  by  the  Bank  o£  England  and  the  consequent 
decline  in  rates  lead  to  the  hope  that  the  money  market  will 
remain  easy  for  a  considerable  time  to  come  :  and  the  extra- 
ordinary recovery  in  Paris  has  dispelled  the  fears  recently  en- 
tertained of  a  crisis  there.  Yet  the  stock  markets  are  utterly 
lifeless.  There  is  a  considerable  rise  in  inter-Bourse  securi- 
ties, in  South  American  securities,  and  even  in  British  Railway 
stocks  ;  but  the  rise  has  been  brought  about  either  by  the  buy- 
ing back  of  "  bears"  or  by  the  mere  putting  up  of  quotations. 
The  public  is  holding  quite  aloof  and  speculation  is  at  a  stand- 
still. The  American  market  is  as  quiet  as  it  was  shortly  after 
he  Baring  crisis.  Although  the  large  shipments  of  gold  from 
New  York  account  for  the  decline  in  prices,  people  here  fear 
that  there  may  be  difficulties  that  are  not  understood,  and  at 
all  events  they  are  entirely  discouraged  by  the  dulness  that 
prevails  in  New  York. 

Still,  though  the  public  is  holding  aloof  and  speculators  are 
quiet,  a  few  venturesome  spirits  are  beginning  to  think  that 
the  time  has  come  when  they  may  venture  upon  a  little  bolder 
action.  The  3  per  cent  Indian  sterling  loan  for  2}4  millions 
was  offered  for  tender  on  Wednesday,  the  minimum  price 
being  92.  It  was  subscribed  nearly  twice  over,  and  the 
average  price  obtained  was  a  trifle  over  94i>^.  It  is  under- 
stood that  the  public  did  not  apply,  and  that  the  loan  has  been 
entirely  taken  by  a  syndicate.  It  has  also  been  announced  by 
the  Bank  of  England  that  the  Queensland  loan,  which  failed 
so  completely  a  few  weeks  ago,  has  been  entirely  taken  by  a 
syndicate  at  a  reduced  price;  the  price,  however,  is  not 
announced.  From  this  it  would  seem  that  the  syndicates  in 
question  hoped  for  an  early  increase  in  the  investment  demand. 
The  Paris  Bourse,  differing  from  our  own,  shows  unex- 
pected confidence  and  boldness.  The  leading  banks  there 
have  combined  together  to  support  markets,  and  the  great 
operators  are  acting  with  much  vigor.  The  Portugese  Fi- 
nance Minister  has  succeeded  in  selling  bonds  of  the  Tobacco 
Monopoly  Issue,  which  recently  were  not  subscribed,  suffi- 
cient to  enable  him  to  pay  the  July  coupon ;  the  syndicate 
which  took  these  bonds  has  also  taken  an  option  for  other 
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bonds  which,  if  acted  apon,  will  enable  the  January  coupon 
to  be  paid.  In  consequence  Portugese  bonds  have  risen  to  49; 
in  the  recent  crisis  they  foil  to  87.  There  has  been  a  conHid- 
•rable  rise,  too,  in  Spanish,  Russian,  Italian,  Turkish;  in 
French  bank  shares ;  and  generally  in  all  securities  largely 
dealt  in  on  the  PariK  Bourse.  The  Berlin  Roume  is  more 
quiet,  but  it  follows  in  the  wake  of  that  of  Paris.  Yet  tho 
financial  condition  of  Portugal,  Spain  and  Italy  is  a»  had  as 
ever  ;  no  well-informed  person  doubts  that  Portugal  is  bank- 
rupt ;  the  Spanish  tinances  are  hoiielessly  entangled,  and  the 
crisis  in  Italy  grows  worse. 

The  crisis  in  the  Argentine  Republic  as  yet  shows  no  signs  of 
abatement.  It  is  true  that  the  run  upon  the  private  banks  has 
ceased,  and  also  that  the  premium  on  gold,  which  at  one  time 
advanced  to  846  jer  cent  is  a  little  under  800  now.  But  on  the 
other  hand  the  run  has  disabled  the  foreign  and  private  banks, 
while  the  State  banks  were  already  bankrupt.  In  consequence 
the  business  cummunity  cannot  obtain  accommodation,  and 
the  distress  of  all  classes  is  very  great — so  great  indeed  that 
Congress  has  thought  it  necessary  to  pass  a  bill  suspending 
for  6  months  gold  payments.  The  bill  apparently  applies  not 
to  the  banks  alone  but  to  everyone.  It  cannot  fail  to  have  the 
most  disastrous  consequences  upon  the  trade  of  the  country; 
and  only  too  probably  it  will  seriously  increase  the  difficulties 
of  all  European  houses  that  have  been  looking  for  remittances 
from  Buenos  Ayres  to  meet  their  engagements. 

The  weather  this  week  has  been  far  less  favorable  than  last 
week;  during  the  first  three  or  four  days  the  temperature  was 
very  low  and  there  were  frosts  at  night;  and  even  yet  the  days 
are  colder  than  is  usual  at  this  season.  Therefore  the  pros- 
pects of  the  crops  are  worse  than  they  were  a  week  ago, 
although  even  still  it  is  said  that  the  wheat  crop  is  better  in 
this  country  than  could  have  been  expected.  But  on  the 
Continent  the  outlook  is  gloomy. 

The  following  return  shows  the  position  of  the  Bank  of 
E^land,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years  : 

1891.                1890.  1889.  1888. 

June  10.  June  11.  June  IS.  Jujm  13. 

£                       £  £  t. 

Olnlnlatlon 24.803.700  24.602,075  24.672.128  24,033.680 

Public  deposlta 6.899.975  7.071,520  9,292,675  6,162.332 

Other  deposits  33,616.593  25,198,396  24.556.137  26.298,172 

OoTernment  seouritles 9,941305  15,505,577  15.014.994  16,763.391 

other  securities 29,763.590  21.097.310  22.166.469  19,097,4e8 

Kuerre  18,758,071  13,608,831  14,512,381  13,456.313 

C»ln»n<l  bullion 27,111.771  21.760.906  22.884.509  21.288.903 

Prop,  assets  to  llabllltles.perct.     46  1-16  4113-16  42%  iSii 

Bankrate perct.          4                   3  2^  2H 

Consols  2Ji  per  <jt 96  1-16  97  3-16  96X  - 

0.«arln£-House  returns 110,875.000  121.939,000  95,919.000  105.676.000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— There  are  no  demands  tor  Rold  In  the  open  mnrfeet,  and  tho 
arrivals  continue  to  he  boueht  liy  the  Bank  of  England ;  the  total  since 
our  last  amounting  to  £888,000.  There  has  been  £300,000  withdrawn 
for  Kussla  and  Germany.  Arrivals:  Brazil,  £196,000:  Now  York, 
£520,000:  Natal,  £40,000;  AHstralla,  £02,0ii0:  total,  £848,000. 
Shipments ;  To  B  'mlisy,  June  4.  £22,000  h»rs,  and  £2:i,500  In  coin. 

SUver— Special  requirements  for  the  ontlneut  caused  a  rise  in  silver 
to  44%d.,  but  a  fall  of  ifld.  took  place  two  days  later,  and  4-lS8d.  con- 
tinues to  be  the  price  to-day.  Tnere  have  been  no  airivals,  and  the 
steamer  of  June  I  took  uo  Mlver  to  India 

Mexican  Dollars— rh(^  last  transaction  in  Mexican  dollars  took  place 
at  44%d.,  and  this  Is  still  the  nominal  quotation.  £4,000  arrived  from 
New  York. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  EUngdom  during  the  forty  weeks  of  the  season  com- 
pared with  previous  seasons  : 

IMPORTS. 

1890-91.  1889-90.  1888-89.  1887-88. 

Wheat cwt.  43,250,270  41,012,308  47,676,495  34.540.500 

Barley 14,211,282  12,891,117  15,767.399  15,915,418 

Oats 11.377,766  9,427,516  11,7.')0,907  12,2;.S.3,'>9 

Peas 1,633,562  1,461,186  1,947,.).')6  2,181.180 

B«aDS 2,341,012  2,554,703  2,590,901  2,135,113 

Indian  com 21,554,677  31.096.652  22,490,090  17,185,171 

Floor 12,744.587  13.555.201  11,018,091  11.71,'>.3U4 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1890-91.         1889-90.  1888-89.  1887-88. 

Importsofwheat.owt. 43,250.270  41.012,308  47.676.4S»5  34.040,500 

Imports  of  flour 12.744,887  13,555,J01  11.018,091  14,715.364 

Bales  of  home-KFOwn. 30,159,034  39.406,200  29.813,161  32,828.103 

Total 86.154,191    93,973,709    38,507,747    82,083,907 

1890-91.  1889-90.  1888-89.  1887-38. 
English  wheat,  per  qr.— 

Average  price, week.... 40^.    5d.  329.  lOd.  28a.    94.  31s.    8d. 

Average  price,  season.. 34s.    3d.  30«.    3d.  31s.    Od.  308.    6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tliuieefk.  Latttmk.  1890.  1889. 

Wheat qrs. 2.779.000  2,614.000  2,478,500  1,347,500 

Flotir,  eaual  to  qrs.     288,000  285.000  243,000  237,000 

Maize qr«.     452,000  425,000  629,000  437,500 


BBCllah  VlaaMOlal  market*— far  OabI*. 

Th«  daily  cloaing  quotation*  for  seouritiea.  Sec,,  at  Londoa, 
are  reported  by  cable  aa  follows  for  tha  wa«k  mdnui  June  M: 


Zjondon, 


gal. 


Sllver.perox d   40>4 

OonM>M.new.2\  rorcU.    95i|« 

do     (or  account I  95S« 

IVoh  rentes  dn  I'arlslfr.  9508 

i;,  8.  4i««or  1891 lO'J 

U.».4«of  I907 120 

C»u»<1lan  I'lirlllc I   8I\ 

Chic.  Mil.  .V  8t.  Paul....    Oft 


Km. 


Illinois  Central 

Lake  Hhore 

Ixiulavllle&  Nashville. 

Meidoan  Central  4a 

N.  Y.  Central  Jk  Hudson. 


97 
112 

75i*i 
75 
102  •« 


N.Y.  Lake  Erie* Weat'n    20 >o 


do       2d  cons 
Norfolk  A  Western,  pref. 
Niirlhern  I'adflc,  pref... 

Peunsylvunia 

Philadelphia  <k  Beading. 

DnlonPaclflc 

Wabash,  pref 


lO'J 
98>4 
69  >i 
51% 
16 
16% 
23>< 


4a% 

eBi,« 

05  ■• 
95  17>« 
102 
120 

»!''■ 

66 

96 
113 

75% 

75 
103 

30>« 

99% 

04% 

68% 

51% 

16 

45% 

23>9 


Tutt. 


46 

S5''* 
9ft '1, 

9»-2<l 

103 

130 
81 
64^6 
96 

113 
74% 
74% 

102H 
19% 
99% 
037, 

e8>« 
om 

15% 
44% 

22>< 


W*d. 


4S>t 

00  >  I, 

96  30 

lOi 

120 
Hl% 
65  •« 
96 

1I3>« 
7ft>4 
76 

102 
19lg 
99% 
53  >4 
68% 
51>4 
15>« 
44% 
22>3 


nars.!    *W. 


4A% 

yO>i« 

9St<« 
9&-10 
103 

118% 

sm 

64% 
90 
111% 

74% 
74% 
103 
19% 
99% 
68% 
68% 
51% 
16 
44% 
22% 


95W  1 

103 

118% 
83 
64 
•0% 

111% 
TVi 
74% 

103 
19 
99% 
53% 
67% 
51% 
14% 
44% 
22% 


ePonxmevclal  and  3!^lsceUaucou3  Hems 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchan- 
dise. The  total  importe  were  $9,202,216,  against  $»1.0S1,804 
the  preceding  week  and  $7,905,157  two  week^  previous. 
The  exports  for  the  week  ended  June  23  amounted  to  $6,410,- 
814,  against  $5,887,241  last  week  and  $7,610,762  two  weeks 
previous.  The  following  are  the  imports  at  Sow  York  for 
the  week  ending  (for  dry  goods)  June  18  and  for  the  week 
ending  (for  general  merchandise)  June  19;  also  totals  since 
the  beginning  of  the  flrst  week  in  January. 
roaxioH  IKFOBTR  AT  mw  ToaK. 


For  Wetk. 


Dry  Ooods 

Qen'l  mer'dise. 


Total 

Sitice  Jan.  1 . 

Dry  Goods 

Oen'l  mer'dise. 


Fotal  25  weeks. 


1888. 


*1,70.5,344 
6,627,941 


$8,333,285 

$62,656,466 
168,585,85? 

$231,242.318 


1889. 


$1,381,424 
8,526,546 

$9,907,970 

$66,582,250 
176,375,795 


$242,058,045 


1890.        j 

$3, 132.0001 
6,783,583 


1891. 


$1,452,498 
7,749,718 


$9,915,583      $9,202,316 

$73,261,573    $57,720,528 
181,096.253    201,355,329 


$254,357,826  $259,075,867 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jane  33  and  from  January  1  to  date  : 

BXPOBTS  FBUM  NEW  TOBK    rOB  TUB  WEEK. 


Por  the  week.. 
Prev.  reported. 

rotal  25  weeks. 


1838. 


1889. 


$1.8.55.164'     $4,949,982 
136,38-.!,780,    159,382,743 


1890. 


1891. 


$6,1.50,258!     $6,416,314 
157,136,639     161,682,274 

$141.237.944'$164.3S2,725  $163,286.397  $168.099,088 


The  following  table  shows  the  exports  and  imports  of  specie 
It  the  port  of  New  York  for  the  weetc  ending  June  20  and  since 
Jan.  I,  1891,  and  for  the  corresponding  periods  in  1890  and 
18i9: 

BXPOKTS  AND  IVFOBTS  OF  SPEOIB  AT  HBW  TOBK. 


Oold. 

Export*.                             Imports. 

Week.      ISittceJan.l.       Week. 

Siiue  Jan.1 

Ireat  Britain 

$1,274,796  $32,798,875         

1,250,000    13,196..583l        

$10,000 

218,090 

Germany 

West  Indies 

1   13,510,3771        

2.000       1,859,479          $5,r00 

1             9,205                650 

93,805       1,525,810          13.891 
24.500               700 

329.784 
588,117 

Mexico 

South  America 

Vll  ether  countries.. 

Total  1891 

Total  1890 

Total  1889 

2,5,775 
105,:*31 
403,771 

$2,620,601  $62,944,829       $20,741 
1,276,135      5,700,533          14.043 
5,502,561    37,704,160       202,990 

$1,630,868 
4.137,483 
3.627,3m 

Silver, 


ExporU. 


Oraat  Britain 

Krance 

Qermany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1891. 
Total  1890. 
Total  1889. 


Wetk. 


$4,097 
17,000 


110,000 


$131,097 
421.400 
392,276 


Sinee  Jan.l. 


$5,866,907 
373,081 


Imporl*. 


Week. 


212..560I  

43.000  

399,696;  $23,.'U>0 

74,783  2,205 

$25,703 

324.979 

3.891 


$6,969,982 
9.138.644 
9.348,670 


Siiue  Jan.1. 


$20,633 
.  86310 
112.478 
171.575 
409.330 


•800.301 

3.0i3.6M 

7d8,038 


Of  the  above  imports  for  the  week  in  1891  $11,466  were 
American  gold  coin  and  $3,620  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,593,805  were  American  gold 
com. 


—  The  annual  report  of  the  Canadian  Bank  of  Commerce 
for  the  year  ending  May  30.  1891,  has  been  issued,  and  may 
be  found  on  another  pa^e  of  the  Chronicle,  under  the  head- 
Init  "  Banking  and  Financial."  In  view  of  the  growing  cloeer 
relations  between  Canada  and  the  United  States  the  remarks 
of  President  Cox  and  Oeneral  Manager  Walker  will  be  reed 
with  interest. 
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FoRKiQN  Trade  of  New  York— Monthly  Statement.— la 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
«lso  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imports  of  merchandise. 


IMPOKT8  INTO  NEW  YORK. 


Jfonth. 


July 

AOKQSt 

September . 
October  — 
November  . 
December. . 
Jannarr.... 
February  . . 

March 

April 

May 


1890-91. 


Dr» 
fiood*. 


14,214,708 
11,149,46' 
12,768,678 
11,792,766 
7,837,469 
8,167,9J9 
14,249,505 
13,146,984 
13,041 ,350 
6,968,738 
6,354,070 


General 

Jferchan- 

(Hae. 


37,289,011 
28,851,047 
36,302,054 
35,053,608 
34,753,289 
31,627,747 
28,331,848 
29,953,306 
35,576,721 
41,479,653 
36,573,461 


51,503,719 
40,000,514 
49,121,332 
46,849,372 
42,590,708 
39,765,736 
42,550,753 
43,100,2S9 
48,818,071 
48,448.991; 
42,927,531 


1889-90. 


I>rj/ 
Ooodi. 


12,052,320 

11,793,529 

12,885,867 

8,609,501 

8,897,369 

10,576,808 

16,566,805 

15,765,270 

16,570,193 

9,246,910 

8,283,995 


Total....  119,881,724  j75,854,692  4B5.538,4ie    130.258,567  836,072.33'  466,330,904 


General 

Merchan- 

diM. 


Total. 


32,783,662 
81,255,059 
23,620,037 
35,076,516 
28,709,743 
2fl,833,78& 
28,161,S2« 
26,438,876 
28,066,730 
38,533,946 
36,887,351 


44,830,282 
43,048,588 
88,505i904 
43,686,017 
37,867,112 
40,210,596 
42,72^,131 
41,239,149 
43,636,923 
47,830,853 
44,951,346 


EXFOKTS  FSOH  NEW  TORK. 


Total  Merc?ian<H»e. 

Month. 

1890-91. 

1889-90. 

July 

* 

27,811,440 
89,080,988 
89,739,666 
38,069,531 
26,508,032 
34,:2(i,559 
27,000,185 
86,433,249 
28,874,475 
29,644,853 
20,624,467 

( 

28,394,127 
31,544,187 
28,833,707 
31,841,284 
27,717,301 
32,399,948 

September 

October 

November 

December 

February 

March 

27,940,531 
28,485,254 
28,142,069 
29,187,97^ 

April 

May 

Total 

318,203,383 

319,992,870 

CUSTOMS  RECEIPTS. 


Month. 


July 

AuKDSt 

September.. 

October 

November.. 
December.. 
January .... 
February... 

March 

April 

May 


At  New  York. 


Total . 


17,173,523 
12,678.H4 
15,768,706 
16,061,811 
10,154.866 
10,704,233, 
16,794,658, 
13.280,590 
10,520,556 
7,712,053 
7,450,389 


lf89.90. 


t 

13,787,330 
13,384,502 
12,016,108 
12,202,036 
11,176,009 
10.997.986 
15,823,823 
13,888,015 
12,569,417 
13,518,024 
10,674,826 


137,630,712  189.378,476 


The  movement  of  breadstuffa  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
STork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  June  20,  1891, 
und  since  A.u«uat  1,  for  each  of  the  last  three  years: 


SfcttvU  at- 

now. 

Wheat. 

Corn. 

Oatt. 

Barl*y. 

K*.. 

BMe.iewiu 

BuMh.eoib, 

ButhMlb, 

atu)i.82it» 

Buih.4H  U> 

Bu.  56  !■ . 

'OUoaso 

56,221 

288,578 

1,170,115 

1.085,077 

23,493 

19,030 

iMUwaakee... 

26,370 

122,55C 

19,3S0 

67,000 

83.100 

15  66« 

Salnth 

75,731 

257,786 

7,318 

51,853 

Minneapolis. 

510,630 



Toledo 

1,609 

18,806 

18,653 

2,907 

302 

Detroit..   . 

2,011 

38,453 

10,600 

84,446 

8.888 

Olereland. . 

11.028 

24,559 

33,930 

61,800 

1,738 

SO 

euiioals.... 

81,945 

95.221 

268,305 

243,645 

2.750 

Peoria 

3.300 
198,245 

11,500 
1,348,081 

102,000 

138,000 

1,200 

550 

Tot.wk.  "91. 

1,8^8,688 

1,807,828 

53.199 

39,222 

Bsme  wk.'90 

132,273 

903,037 

3,580,280 

1,700,102 

1.22,825 

65,8)1 

Bame  wk.'89 

18S,0;» 

608,«6S 

1,306,293 

1,422,319 

57,099 

20,353 

^ince  Aui.  1. 

1880-91 

6,588.815 

1C4,472,922 

60,964.095 

85,891,403 

28,298,797 

4,814,115 

1888-90 

10,436,228 

109,800,179 

168,001,343 

87,362.677 

26,731.144 

6.011.099 

188P-89... 

8,r.03  118 

83,062.551 

110,338,897 

74,884.047 

24,727,028 

4.583.585 

Barley, 
busK. 


bush. 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
^eek  ended  June  30,  1891,  follow: 

Flour, 

At—  bhls. 

Hew  York 73,192 

Boaton 25,960 

Montreal 12,154 

Philadelphia..  35,367 

Bttltimore.. ..  57,966 

Blohmond ....  5,225 

HewOrleans..  12,155 


Wheat, 

buth. 
368,500 

40,769 

lh7,610 

108,235 

134.077 

6,350 

45,253 


Corn, 
bunh, 
213,310 
177,100 
86,464 
30,550 
e0,932 
l-2,5o4 
21,097 


Oatt, 

bush, 
253.900 

66.320 

31,655 
103,179 

18.500 
1,948 

32,900 


600 


11,363 


Total  week..  222,019 
•Cor.  week '90.  230,4.2 


870.799      602.097      503.402         11  963 

242,724  1,916,326  2,140,041    23,009    16.576 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  20,  1891,  are  shown  in  the  annexed  statement: 


Exports 

from—  \     "*«<»». 


HewTork  1,116,228 


Boston... 
Pdrtland. 
Montreal. 
PWladel. 
Baltlm're 

er.  ori'M. 
W.Sews.. 
Blolmi'd . 

Jot.  week, 

6'me  time 

1880... 


23,834 


254,333 

39,000 

241,427 

226,-593 


Com. 


Bush. 

275,504 
89,312 


77,718 


73,163 
193 


1,901,415     515,890 
111.504  1,695,816 


Flour. 


Bbls. 

47,932 
20.452 


2«,8.55 
3.571 

27.569 
1,151 


Oatt. 


Bush. 

4,517 


2^0 


127,530 
141,534 


4,767 
597,285 


Byt. 


Peas. 


Bush. 


Bush. 

4,445 


42,164 


20 


46,629 
44,328'      43.182 


— ^Attention  is  called  to  the  fifty-year  .5  i>er  cent  gold  bonds 
■of  tfce  Cambria  &  Clearfield  RR.  offered  in  our  advertising 
columns  by  Messrs.  Dick  Bros.  &  Co.  Under  "Investment 
News"  will  be  found  a  reference  to  Cambria  &  Clearfield,  and 
on  another  page  an  abstract  of  the  mortgage. 


The  visible  supply  of  grain,  comprising  the  stocks  in  g^anaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  20,  1891: 

Com, 
bush. 

46,639 

8.600 

21.500 

298.621 


Wheat, 

bush. 
548.996 

86,500 


Oats, 
bush. 
773,926 
37,400 
14,000 
89.745 
1,076,797  1,098  978 


In  store  at— 
Hew  York 

Do     adoat. . 

Albany 

BaSalo 1,122,461 

OhloaKO 1,760,382 

Milwaukee 119,210  '    li;553  3,753 

Daluth 2,453,910  6,209  6,989 

Toledo 63,451  25,062  19,3-3 

Detroit 77.392  35,874  19,499 

Oswe^ 35,000  10,000       

St.  Louis.  60,082  252,327  153,567 

Do       afloat 

Cincinnati 1,000  20,000  39,000 

Boston 33,402  81,787  41,820 

Toronto 82,665        44,425 

Montreal 502,992  58,500  137,895 

Philadelphia 128,325  73,272  167,190 

Paorla 17,012  66,583  164  075 

Indianapolis 9,934  6,800  5,450 

Kansas  City 188.563  120.437  63,881 

Baltimore 195,776  240,260  82,962 

Minneapolis 4,627,889  673      

OnMlBsisslppl...  25,000  99,380  44.893 

On  Lake-s 857,273  1,051,354  732,154 

On  canal*  river.  1,630,000  705,500  231,700 


Bye, 
bufh. 
17,369 


Barley 
bush. 
.9.988 


12,500 
4.014 
164.9.55 
26,977 

""'731 
1,447 

"2,954 


2,563 


4,954 


6,109 


8,600 


1,391 
832 
32,552 


6,857 
'2,952 


7,057 
23,119 
38,256 

"2;i69 


Tot.  June  20,'91.  14,657,217    4,318,293  4,028,192  253,173  125,173 

Tot,  June  13, '91.  15,501,543    4,955,677  4,262,500  294,593  112,909 

lotJune  21, '90.  21,088,719  15,621,330  5,001,147  6-13,770  479,830 

Tot.  June  22.'89.  16.448.338    9,831,399  5,574,9  71  96S.877  323,878 

Tot.  June  23,'88.  21,602,533  12,539,754  5,653,574  266,718  175,174 

Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  R.  V.  Harnett  &  Co. : 


$110 


SJiares. 
50  A,P.<tL,Wareliou8e  & 

Compress  Co 

50  F,  W,  &  Comp.  Co.... 

20  Quitm'n  Compress  Co. 

200  Eushford  Feed    Water 

Heater  Co $2  50  pr.sh. 

The  following  were  sold  by 
Son: 

Shares. 
375  Fulton  Municipal  Gas  Co. 

of  Brooklyn 115%-116i4 

1 00  The  In vestm't  Co.  of  N. J.  1 1 2 

20  Empire  Mills  Co 136 

33  Soutli  Bklyn8awMillCo.l26 
50  N.  Y.  &  N.  J.  Telepli.  Co.  93 
4,012  Bklyn  City  RK.Co.  (ex- 
dividend) 156 

330  Standard  OU  Trust 161% 

»00Nat.C'yBk.ofBkln.430»s-431 

110  WmsburnGasL.  Co 110 

85  Citizens'  Elec.  L.  Co.  of 

Brooklvn 126is-126 

932  Municipal  Elec.Light  Co. 

of  Brooklyn 13014 

750  Lewis  &  Fowler  Mfg.  Co. 

of  Brooklyn 143-150is 


Shares. 

1  N.  Y.  Law  Institute.' 130 

9  Fourtli  N.it.  Bank 172 

500  Olilo  Central  RR.  Co 125 

Bonds. 
S7,000  N.  Carolina  68, 1919. .126 

Messrs.  Adrian  H.   Muller  & 

Shares. 

40  People's  Trust  Co 208% 

10  Real  Estate  Ex.  &  Auct. 

Room,  limited 107 

7  N.  Y.  Concert  Co 14 

30  Title  Guar.  &  Trust  Co..  170 
9  Leather  Manuf.  Nat.  B'k.220 

16  Homo  Insurance  Co 145 

15  Lawyers'  Title  Ins.  Co... 

152-155 
20Bklyn&N.y.  Perry  Co. .184 

71  N.  J.  Lighterage  Co $15 

23  Continental  Conduit  Co. $50 
U.  8.  Land  Warrant  for  160 

acres $130 

\Bonds. 
$675,000  Nebraska  &  West'n 
Railway  Co.  Ist  58 10 


—The  Franklin  Trust  Company  of  Brooklyn  and  the  Farm  - 
ers'  Loan  &  Trust  Company  of  this  city,  offer  for  subscription 
at  par  $400,000  of  the  preferred  capital  stock  of  "  Journeay  & 
Bumham,"  incorporated  to  succeed  the  old  and  most  favor- 
ably known  dry -goods  firm  of  Journeay  &  Burnbam  of  Brook- 
lyn, which  has  been  in  existence  since  1844.  The  capital  stock 
is  $1,000,000,  divided  into  10,000  shares  of  $100  each,  o£ 
which  5,000  shares  are  preferred  stock  entitled  to  a  cumula- 
tive preferential  dividend  of  8  per  cent  per  annum  be- 
fore any  dividend  shall  be  paid  upon  the  common  stock. 
Surplus  profits  over  and  above  this  dividend  and  13  per 
cent  on  the  common  stock  to  be  divided  equally  be- 
tween the  preferred  and  common  stock.  This  highly  pros- 
perous firm  having  been  organized  into  a  stock  company, 
all  the  common  stock,  as  well  as  $100,000  of  the 
preferred  stock,  will  be  taken  by  the  surviving  mem- 
Ijers  of  the  firm  and  ths  directors  of  the  company. 
The  former  members  become  officers  of  the  new  corporation  as 
follows:  Mr.  Bumham,  President;  Mr.  Boyd,  Vice-President, 
and  Mr!  Conklin,  Manager.  Mr.  Journeay  died  several  months 
ago.  Mr.  Lyman  S.  Burnbam  is  one  of  the  best  known  men 
in  Brooklyn!  Messrs.  Hugh  Boyd  and  John  M.  Conklin  came 
later  into  the  firm,  but  are  now  the  most  active  in  its  manage- 
ment. The  subscription  books  will  close  on  Tuesday,  June 
30,  at  3  P.  M.,  and  if  exceeding  the  amount  offered,  preference 
will  be  given  to  the  regular  customers  of  the  house.  The  an- 
nouncement, to  be  found  in  another  column  of  this  iisue, 
gives  ample  information  as  to  details.  The  Franklin  Trust 
Company,  186  Remsen  Street.  Brooklyn,  has  charge  of  the 
negotiations,  and  will  receive  subscriptions  from  all  parties  in 
Brooklyn,  where  the  high  reputation  of  the  old  firm  is  likely 
to  call  forth  active  subscriptions. 

—  The  best  that  New  York  affords  in  the  way  of  hotel 
accommodations  is  to  be  found  at  the  Fifth  Avenue  Hotel, 
which  at  this  season  presents  strong  claims  as  a  summer  stop- 
ping place  in  its  cool  marble  halls  and  spacious  apartments 
overlooking  Madison  Square.  Among  its  present  or  recent 
guests  we  notice  the  names  of  Mr.  J.  Pierpont  Morgan.  Mr, 
W.  H.  Burns,  of  J,  S.  Morgan  &  Co.,  London;  Thomas  C. 
Piatt,  C.  M.  McGhee,  H.  W.  Oliver  of  Pittsburg,  A.  T. 
Goshon,  and  many  other  well-known  business  men. 

—  New  York  Security  &  Trust  Co.  will  pay  coupons  due 
July  1st  on  a  large  number  of  securities  advertised  in  an- 
other column. 
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im 


DIVIDKNDH. 


JTonw  of  Comjjony. 


IlMlIraada. 

Cnnndn  Foiithcm 

Dei.  Lack.  &  West.  >quar.) 

Dulxiiiiie  tSi  eloux  City 

arniilte 

Luke  Hlinre  &  Mlelilgnu  Houtlicrn 
Little  t<<lniTl  Nav.  RK.&CoalCo 

JUclilKHii  (  entral 

N.  Y.  Cent.  A II  ndsoii  River  (qnar.) 

Norwleh  A  Woreeater 

PItto.  I't.  Wuj  ue  A  Ch'no  (qtiar.) 
Pitts.  Ft.  W.  &  C.  Bi^cljil  (qunr.). 

Roek  iHlauU  &  Peoria 

Rutland 

Rankii 

Bank  of  N.  Y..  N.  B.  A 

Bedford  (Brooklju) 

Bowery 

Brooklyn  Bank   (Brooklyn.... 

Ceutriil  N»tlunnl 

Chase  National 

Cbiitliiun  National  (quar.) 

Continental , 

East  River  National 

Klevcnth  Wanl  

Flftli  Avenue 

"  "       extra 

Flf til  Avenue  ( Brooklyn) 

Fonrth  National '. 

IrvhiK  National 

Leather  Mitiiufacturere* 

Market  &  Fulton  National 

Mereantllo  National 

Meehanles'  &  Traders' 

Mereliants'  ExehanRC  National 

Mereliaiitrt*  National 

Mount  Morris 

National  Itank  of  neiiosit 

National  Bank  of  Nortli  .Vinerloa 

National  Hank  of  Republic 

Nat  ioual  Broad  way f 

National  Buiehers'  &  Drovers*.. 

National  Citizens' 

National   Park 

Nineteeutli  Ward 

Oriental   Bank 

Fbenix  National 

Bcalioard  National 

Beventli  National 

Boutheru  Nation tl 

United  States  National  (quar) 

Vlre  IiiHurance. 

Hamilton 

Niagara 

niarrllaneous. 

International  Bell  Telephone  Co. 

do  do  (extra) . 

Proetor  A  Gamble  Co.  pf.  (quar.) 

Wells,  Farpo  &  Co 


Ptr 
Cint. 


Wkm 
PnyoMe. 


m  Ane. 

l\  July 

fl  Juno 

•a  July 

a"*  Aug. 

3«9  July 

3  AUR. 
ijnly 

4  [July 
lli  July 
Hd  July 
2>a  July 
2  jjuly 

5  July 
8  July 

6  July 

4  July 
3Hi  July 

5  July 


Bookt  Olotfil. 
(Day*  intlutite.) 


1  July  1  to  Aiiir.  2 
20  July  1  t<>  July  :«) 
30  Juno  20  (o  June  :i() 

1  July    1    to   Auk.    2 

0  Juno  27  to  July    n 

1  July    1    to  AuR.    2 


15  July 

6 

7 

1, 


to  July  IS 

to  

to 

to  

to  

to  


to  July    5 

to 

to 

to 


4 
3 
4 
4 
40  { 

Z"* 

3J« 

4 

5 

4 

3 

4 

3 

3I9 

3 

3 

3 

1 

8 

4 

3>9 

5 
3 
S 
3 
3 
3 
3 

a 

3 

5 


July 
July 
July 
July 

July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
iJuly 
iJuly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 


1  June  25  to  July    7 
1  June  28  to  June  »() 

1 to  June  30 

6  July     1  to  July    5 

1] —    to   —  — 

1 to  June  30 


to 

to  July  1 
to  Juno 30 
to  June  30 
to  June  30 
to  June  30 
to  July    1 

to 

to  June  30 
to  July  2 
to  July  1 
to 


1  June  21 

fEE 

lJnne23 

1  Juno  2G 

1'= 

1 

1 

1 

I 

1  June  25 

1 

1  June  20 

1  June  26 
1  June  26 

II 


to  Juno  30 
to  Junc3U 
to  Juno  30 
to  Juno  30 

to 

to  June 30 

to   

to  July  1 
to  Juno 30 
to  July  1 
to  July  1 
to  June  30 
to   


to 
to 


2  ]\^^y 


1  June  22  to  July    2 


(July 
July 


15  July 
15  July 


2  to  July  15 
1  to  July  15 


THE     CANADIAN     BAKK     OF      COM^IEBCE' 

IKCOEFQBITED  AKO  OFBMED  FOB  BtlSINESS,  1867, 

HEAD  OFFICE,  -  -  -  •  TORONTO,  OST. 

Capital  Pald-np,    Six   Million   DoUars,  f6,000,000. 
Rest,  ....  900,000. 

DIHECT0K8 : 
George  A.  Cox.  President;  John  I.  Davidson,  Vice-President ;  James 
Crathern,  Wra.   B.  Hamilton.   George  Taylor,  Matthew  Lcggat,  John 
Hoskiu,  y.  C,  LL.  D.,  Robert  Kilgour. 


B.  K.  WALKER, 
J.  H.  PLUMMER, 
A.  H.  IRELAND, 
O.  DBC.  O'GRADY, 


General  Manaxer. 

Asst.  General  Mauaeer. 

Inspector. 

Asst,  Inspector. 


AOENCT  IS  IJIE  USITED  BTATEB: 

NEW  YORK :     -     THE  CANADIAN  BANK  OF  COMMERCE, 

Alexander  I,aied  ako  William  Okat,  Aciirrg. 


BACKERS  AND  COBRESPOKDENT8  : 
GREAT  BRITAIN,  -  '  -  -  The  Bank  of  Scotland. 

INDIA,  CHINA  and  JAPAN, 

The  Chartered  Bank  of  India,  Australia  and  China. 
AUSTRALIA  and  NEW  ZEALAND, 

The  Union  Bank  of  Australia  (Ltd). 
PARIS.  FRANCE,         -  -  Messrs.  Lazard  Frere'S  &  Clc. 

BRU88EL.S,  BELGIUM,  -  Messrs.  J.  Matthleu  ,t  Fils. 

NEW  YORK,       The  American  Exchange  National  Bank  of  New  York. 
BAN  FRANCISCO.        -  -  The  Bank  of  Hrltish  Columbia. 

CHICAGO,       -       The  American  Exchange  National  Bank  of  Chieajfo. 
BRITISH  COLU.MBIA,       -  -  The  Bank  of  British  Colunilila. 

HAMILTON,  BER.MUDA,         .  -  The  Bank  of  Bermuda. 

KINGSTON,  JAMAICA,     -  -  .    The  Bank  of  Nova  Scotia 


KEPORT    OF    THE    PROCEEDINGS    OF    THE     ANNUAL   MEET. 

INQ    OF    SHARBHOLDERS    TUESDAY, 

lOTU    JUNE,    1891. 


The  Directors  bCR  to  present  to  the  Shareholders  the  twenty-fourth 

Annual  Report,  ooverlnK  the  year  eudtnK  3(>th  May,  1391,  together 

-with  the  usual  Statement  of  Assets  and  Liabilities. 

The  Balance  at  credit  of  Profit  and  Loss  Account,  brought 
forward  from  last  vear  Is $37,974  68 

The  Net  Profits  for  the  year  ending  30th  May,  after  provid- 
ing for  all  bad  and  doubtful  debts,  amounted  to 514,431  86 


iU 


»552,406  54 


Which  has  boon  apprfiprlHted  as  follown — 
Dlvldrnds  No*.  47  and  *h  at  Hrvrn  Mr  o«nt  per  annum  . . .  9130,000  00 
Vote  of  Hhnreholdepi  tu  retlrlDC  VreaidDnt,  17th   June, 

1800 10,00000 

Transferred  to  Reat  Aecoant lOftOOOM 

Balance  oarrtod  forward 22,404  54 

0553,409]) 

It  will  be  obwTTed  that  (be  net  earning*  for  thn  year,  tonethar  ^ 
the  bala  nee  carried  forwani  from  iaxl  yiur.  anion  at  to  i|l.^&2,4Mr  ' 
of  whieh.  after  making  the  usual  full  |iro\  IkIiiu  for  all  bad  and  <' 
debt*  and  assets,  we  have  paid  the  cunUnnury  dividend  ot7| 
and  the  amount  voted  to  the  rrtlrlnx  Prmtdaut  by  tlm  Sharebok. 
the  taut  Annual  Meeting,  and  have  vaosterred  to  R4-st  Acoonnt  I 
(KK),  carrying  furwardat  credit  of  Profit  and  Imk*  Aiionni  02'J,4I 
It  Is  hoped  ilist  these  results  will  Im'  satisfaetory  to  tin-  Hharebolden. 

Your  l>lrectors  linve  pleasure  in  slating  that  they  liitvu  sufleeeded  I 
converting  the  jx-rpi-tual  leaaa  of  the  gr"uu<l  o<m  iipled  by  tbe  f" 
Olllee    premises    Into    a    rent   oharco    limited    to    a    term    »C    yet 
The  ground  w.,s  acquired  by  tbe  Bank  under  a  lease  renewable  I 
valimtlon  every  twenly^jne  years,  and  under  the  new  arrangement,! 
payment  of  an  increased  annua)  sum  of  laoderate  amount,  tlie  Ba^ 
will  iM'conie  the  absolute  owner  of  the  proiwrty  at  the  expiration  of  I 
first  term  of  our  original  leasa-,  that  is  lu  a  UltU)  niors  thau  alzti 
years  from  this  date. 

The  usual  thorough  re-valnatlon  of  the  cutlre  assetaof  the  Bank,  ( 
the  fullest  provision  for  every  item  alM>iii  which  there  is  an  element  «f 
doulit.  have  been  made  All  the  branches,  agenelea  and  department* 
of  the  Bank  have  lieen  ln«p<>ct«d  during  the  year.  - 

A  Branch  of  the  Bank  has  been  o|H<ned  during  the  vear  at  Walker- 
vllle,  Ontario.!  lu  Toronto.  Branches  have  beou  opened  in  Queea  Street 
West  and  Parliament  Street. 

It  gives  the  Directors  pleasure  again  to  express  their  sntisfactioit 
r<!garding  the  ttdeiitv  and  elHclcney  with  which  the  OBlcera  of  the 
Bunk  have  performed  their  respective  duties. 

GEO.  A.  COX,  PretUent. 

The  report  having  been  read,  the  President  said  :— 

The  statement  of  assets  and  Itabllltles  submitted  shows  yon  clearly 
and  concisely  the  i>ositlon  of  your  pro|ierty  as  at  thn  3()f  h  ultimo,  ana 
the  nrotlt  and  loss  account  the  result  of  tho  O'ieration.t  for  the  rear 
ending  on  that  date.  It  la  not  necessary,  therefore,  that  I  should  de- 
tain you  with  any  lengthened  remarks.  In  asking  for  your  approval 
and  adoption  of  the  report,  I  need  not  tell  you  that  the  year  under  re- 
view, like  other  years,  supplied  Its  full  quota  of  business  reverse*; 
nor  need  I  add  that  this  Bank,  like  other  Institutions,  had  to  bear  Ita 
tolr  share  of  these  losses.  I  am  glad,  however,  to  1)0  alilo  to  a**anroii 
that  the  protits  arising  from  the  business  of  the  year  have  been  so  sat- 
isfactory as  to  enable  your  Directors,  after  fully  and  effeetimliy  pro- 
Tiding  for  these  losses,  and  paying  the  usual  dividend,  to  still  further 
strengthen  by  iJlOO.OOO  the  protecting  wail  that  they  are  slowly,  but 
aeeurely,  building  np  around  your  capital. 

If  I  should  venture  to  otfer  any  predictions  as  to  the  probable  reralts 
of  tho  year  upon  which  we  are  just  entering.  I  should  no  doubt  see  In 
the  adverse  legislation  of  our  American  neighbors,  the  someweat  die- 
appointing  outlook  for  the  coming  harvest,  hmg  credita,  or  some  other 
cause,  sutBclent  to  warrant  me  lu  Joining  with  many  others  to  roiae 
the  signal  of  camion.  I  do  not  wish  to  under  estimate  tho  value  of 
such  advice  as  will  lead  at  all  times  to  tho  utmost  nrceaiitlon  in  glvinc 
or  accepting  cre<iit,  and  to  the  utmost  care  and  economy  In  every 
department  of  business ;  but  there  is  another  side  to  the  plot4ire,  and  I 
do  not  think  It  will  do  us  any  harm  to  look  for  a  few^  miuutei  at  that 
tide. 

It  we  go  back  for  the  brief  period  of  fifteen  years  in  tbe  history  of 
our  country,  and  look  at  the  flnaucial  articles  and  tho  reports  of  finan- 
cial institutions  of  tbat  date,  we  would  sec  tho  same  admonitions  of 
caution  and  the  same  evidence  of  .ilarm  and  anxiety  that  wc  see  to- 
day, and  tbat  makes  the  following  comparative  figures  fur  that  dat« 
and  tho  present  Interesting  at  this  time. 

There  has  been  an  increase  in  tho  value  of  property  covered  by 
Fire  Insurance  In  the  15  years  from  Si364,(XX»,000  to  6707,000,000. 
In  the  same  time  the  deiwsits  of  our  people  In  Chartered  and 
Savings  Banks,  Loan  Companies,  and  Government  Savings  Banks, 
have  grown  from  less  than  $85,0O0.<>OO  to  over  $200,000,000.  The 
amount  of  premiums  received  by  the  Life  Insurance  Companies  doing 
business  in  Canada  lu  1875  was  $2. 800,000;  last  year  It  was  $8,100,- 
000.  TUe  total  amount  received  for  premiums  from  187.'>  to  1890  was 
$6!t,000,000,  and  the  amount  of  the  policies  In  force  Increased  during 
tbat  period  from  if8.=),000,00o  to  *218.000.000.  Our  railroads  have 
more  than  doubled  In  mileage,  tratllc  and  caiiltal  In  the  same  time.  The 
population  of  this  city  has  grown  in  15  years  from  70,000  to  200.000, 
and  the  assessment  from  less  than  $50,000,000  to  nearly  *  150,000,000. 

These  are  unmistakable  evidences  of  prosperity  whieh  any  one  cai» 
understand,  and  there  can  ho  no  reasonable  doubt  that  In  the  next  15 
years  we  shall  experience  a  much  greater  inercaso.  The  study  of  these 
figures  should  give  us  increased  eontideiiee  In  the  n>souree8  of  our 
countrv,  and  enable  us  to  take  a  more  hoix-fiil  view  of  the  future :  thej 
will  not,  I  trust,  make  us  less  cautious  In  dealing  with  tbe  Immediate 
present,  nor  less  on  the  alert  for  the  dangers  ever  present  In  the  in- 
numerable business  ventures  represented  by  the  loans  of  a  bank. 

I  have  now  to  move,  seconded  by  Mr.  Davidson  the  Vlee-Presldent, 
that  the  report  of  the  Directors  as  read  be  ailoi>t«<i  anil  printed  for  the 
Inforni.Ttion  of  the  shareholders.  Before  putting  the  resolution,  I  wfll 
ask  the  General  Manager  to  address  you,  after  which  he  will,  I  am  •nre, 
be  very  pleased  to  answer  any  questions  that  you  may  desire  to  a*k 

Mb.  B.  E.  Walkeb,  the  General  Manager,  then  simke  as  follow* : 
GENERAL  -MANAGER'S  ADDRESS. 

Tlie  Directors  have  again  prcsent»>d  to  you  a  rcTiort  exhibiting  » 
steady  prosperity,  and  allhouiih  the  profits  n^snlting  from  the  years 
business  are  moderau-,  they  will,  we  have  no  doubt,  be  satisfactory  to 
the  shareholders.  We  have  pleasure  In  again  drawing  attention  to  the 
Increase  in  our  dei>oslts,  which  have  now  rea<-hed  the  hnmlsome  figure 
of  fifteen  millions.  A  part  of  the  increase  is  doubtless  temi>orary,  but 
the  gain  in  deiiosits  of  a  pernianei  t  character  during  the  last  five  years 
Is  in  the  neighborhood  of  five  million  dollars.  This  has  l>een  aoeom- 
pllshed  without  tile  ofler  at  any  time  of  higher  rates  than  those  pata 
by  other  lianks  In  the  first  gra<le  of  credit.  That  tbe  average  eprt  ft 
Interest-bearing  deposits  In  Canada  Is  at  present  too  high,  ownu>  to- 
the  excessive  eompetltiop.is  unfortunately  true,aod  we  ean  but  hope  fhat 
licfore  long  there  will  he  some  Improvement.  Money  U  cheaper  to  tbe 
borrower  here  than  elsewhere  In  the  Hntish  Empire,  exoept  Great 
Britain,  and  eheai)er  than  in  the  fnitc<l  SUtea.  except  in  the  Iar|» 
cities  where  uninvested  capital  accumulates.  Our  profits  are  ther^ 
fort-  eiirtalled  at  tioth  ends.  During  the  past  year  af  least  two  UnttM 
Htates  Journals  have  commented  on  the  practice  among  Canadwm 
banks  of  imylng  interest  on  ileiM.stts,  the  Impression  apporently  being 
that  ordinary  deposlis  ot  business  firms  ore  sometliues  obtained  In 
this  manni-r.  I  need  not  say  that  no  bank  lu  g»>od  cnillf  will  par  In- 
terest on  the  fiuetuating  <lei>osits  of  a  nierehant.  Our  lnterest-l>earlng 
deposits  ceuie  from  deposit  receipts  and  our  savings  bank  depart- 
ments, and  represent  capital  from  petty  savings  upwards.  Invested 
with  us  either  directly  for  the  Income  afforded  by  the  Interest  or  la 
order  to  earn  some  Icterest  until  by  mortgages  or  otherwl.se  a  larger 
Income  can  lie  obtained.  Sound  l>snklng.  as  we  understand  it  and  s«  It 
is  uiidersKMKi  in  Great  Britain,  is  Inseparalile  from  the  aceumulatloa, 
as  far  as  pos8ll>le,  of  every  dollar  of  the  savings  and  ca|>ital  of  the  com- 
munlty  not  otherwise  invested.  Individual  banks  In  greot  ettte*  «i«T 
obtain  all  tho  deposit!  they  dei-ire  without  paylug  Interest  to  anj  ax- 
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tent.  We  would  astonish  the  shareholders  with  our  proflts  If  we  could 
do  the  same,  but  we  are,  In  the  main,  country  bankers,  and  It  Is  a  lar^e 
part  of  our  business  to  enable  the  depositor  livlnK  near  any  of  our 
country  branches  to  put  the  money  he  may  get  for  the  farm  products 
he  has  sold,  or  for  his  labor.  Into  a  bank  for  savings,  so  that  he  may 
Mm  Interest,  and  his  capital  may  be  utilized. 

THE  FINANCIAL  SITUATION. 

Ton  all  know  that  durinft  the  past  year  we  have  witnessed  events 
more  momentous  than  any  in  the  history  of  banking  heretofore.  It  is 
not  mv  purpose  to  dwell  upon  the  errors  culminating  in  the  fall  of  a 
banking  house  which  in  the  early  part  of  this  century  was  classed  by 
a  witty  statesman  along  with  the  five  leading  nations  as  the  sixth 
greatpowertn  the  world.  The  wealth  of  the  world  and  the  power  to 
do  business  have  been  so  enormously  increased  by  steam,  electricity 
and  credit,  that  the  operations  of  nations  run  as  easily  now  into  hun- 
dreds of  millions  as  they  did  a  century  ago  Into  tens.  The  failure  of 
Baring  Brothers  was  the  result  of  unduly  straining  one  of  these  great 
forces,  and  we  have  more  occasion  to  consider  this  lesson  than  to  re- 
gret that  their  error  brought  its  natural  punishment.  After  all.  they 
ae  bankers.and  the  Argentine  as  manufacturers  of  securities,  were  only 
the  chief  among  many  sinners.  Other  bankers,  and  other  coimtries 
than  the  South  American  republics,  have  been  transgressing.  The 
Inter-dependence  of  the  various  countries  of  the  world  is  now  so  great 
that  we  in  Canada  have  heard  with  grave  doubts  as  to  the  effect  upon 
ourselves  of  Russia's  attempts  to  create  a  gold  stock,  and  the  con- 
sequent struggle  for  gold  among  the  leading  nations,  not  yet  ended; 
of  the  financial  collapse  of  Portugal;  of  municipal  extravagance  at 
Bome;  of  the  dangers  so  eagerly  courted  by  the  sliver  advocates  In  the 
United  States,  and  many  otner  foreign  matters  which  are  a  menace  to 
OUT  financial  ease. 

Whether  we  contribute  to  the  strain  on  the  money  markets  of  the 
world  or  not.  we  may  be  made  to  suffer  by  what  others  do  ;  but  I  quite 
apree  with  the  General  Manaeer  of  the  Bank  of  Montreal  that  we  nave 
already  done,  and  are  still  doing,  our  little  part  towards  that  overload- 
ing of  the  Loudon  market  which  may  yet  bring  about  consequences 
worse  than  anything  we  have  ever  im.ngined.  During  the  past  year  we 
have  advised  more  than  one  municipality  to  curtail  its  issues,  and  to 
bear  In  mind  that  ample  assets  and  ability  to  pay  are  not  the  orilv  mea- 
sures of  credit— we  must  also  have  the  desire  and  ability  of  the  Invest- 
ing world  to  purchase  securities.  Common  sense  points  to  the  wisdom 
of  avoiding  all  extensive  public  Improvements  for  a  year  or  two ;  and 
in  the  matter  of  frontage  unprovements,  which  are  so  largely  adding  to 
the  already  heavy  debts  of  some  of  our  cities,  we  should  follow 
the  practice  of  many  rapidly-growing  cities  in  the  Western  States,  and 
levy  the  cost  of  such  improvements  in  two  or  three  assessments,  the 
warrants  or  debentures  for  which  would  be  readily  carried  at  home. 
THE  BANK'S  FOEEIGN  BUSINESS. 

Our  shareholders,  however,  are  mainly  Interested  in  the  bearing  of 
the  financial  situation  tipou  our  foreign  business,  and  I  am  glad  to  say 
that,  so  far,  we  have  at  least  not  suffered  from  it.  Our  business  at  New 
York,  now  second  in  importance  to  that  of  no  Canadian  bank  having 
an  agency  there,  has  been  conducted  without  loss,  direct  or  Indirect, 
arising  fiom  the  panic,  although  we  are  not  vain  enough  to  suppose 
that,  should  matters  assume  a  more  serious  aspect,  we  can  hope  to 
continue  with  such  a  record.  Our  high  position  among  bill-drawers 
and  Issuers  of  commercial  credits,  has  brought  us  most  welcome 
accessions  of  business,  and  the  volume  of  our  transactions  is  now 
in  many  diiectlons  only  limited  by  our  very  great  caution  in  ex- 
tending Unes  of  credit.  Never  in  the  history  of  our  foreign  business 
has  greater  care  been  necessary.  Having  no  branch  In  London. 
England,  our  bills  are  drawn  upon  an  Independent  bank ;  a  bank,  as  it 
happens,  not  only  in  the  first  rank,  but  established  at  the  same  time 
as  the  Bank  of  England.  In  our  commercial  credit  business  we  have 
been  careful  to  have  as  correspondents  only  hanks  whose  contracts  are 
regarded  as  absolutely  undoubted  In  the  particular  countries  where 
drafts  under  our  credits  are  drawn.  When  it  is  considered  that  in 
addition  to  our  own  high  credit,  we  thus  offer  the  second  name  of 
banks  of  euch  standing,  it  is  perhaps  not  surprising  that  our  New  York 
agents  were  able,  in  the  excitemen  t  of  a  panic,  inteusifled  by  the  timid- 
ity of  the  London  discount  market,  not  only  to  conduct  our  ordinary 
affairs  without  interruption  or  friction,  but  to  secure  valuable  business 
which  had  hitherto  gone  in  other  channels. 

TBA.de  and  CROPS. 

Turning  to  Canada,  and  especially  Ontario,  If  we  were  to  repeat  the 
opinion  of  farmers  and  business  men,  wo  would  have  to  report  another 
unsatisfactory  harvest,  and  another  year  of  trade  in  which  the  pruflts 
were  quite  too  small  and  the  bad  debts  excessive.  There  is  unfortu- 
nately no  doubt  that  the  bad  debts  arising  from  the  failure  of  shop- 
keepers and  wholesale  merchants  have  been  excessive,  but  do  we  not 
commit  a  grave  error  in  repeatedly  deploring  the  condiiion  of  trade  and 
farming,  and  in  waiting  for  years  of  pleutv,  and  the  retuni  of  old  fa.'ih- 
loned  proflts  1  While  we  wait  do  we  apply  the  remedies  of  ecouomy  iu 
expenditure  and  rigid  scrutiny  in  gi-antlng  credits  1  la  it  not  better  to 
conclude  that  the  present  is  the  normal  condition  of  things,  that  the 
harvests  are  not  likely  to  Improve  on  the  average,  and  the  proflts  not 
likely  to  be  larger  J  It  we  faced  this  condition  to-day  we  would  simplv 
live  within  the  conditions  and  so  prosper.  I  do  not  address  this  advice 
to  those  prudent  people  who  always  live  within  safe  limits,  or  to  the 
many  who  are  making  quite  as  large  proflts  as  they  could  wish.  1  offer 
the  advice  to  those  who  argue  thatthepoorharvests.ind lean  proflts  are 
reasons  which  alone  Justify  shrinkage  in  their  balance  sheets.  We  can 
all  prosper  even  though  the  hai  vests  are  no  better  than  those  of  the  last 
three  or  four  years,  if  mercantile  business  is  not  so  persistently  overdone 
Jong  credit  and  credit  without  adequate  security  so  persistently  given 
and  expenses  maintained  on  a  level  no  longer  Tarrauted  by  the  condi! 
Uon  of  things.  I  am  sure  that  If  the  superfluous  shopkeepers  and  shoii- 
kecpers  assistants  could  be  turned  into  farmers,  there  would  be  uoihiiiK 
whatever  the  matter  with  Ontario,  providing,  of  course,  thov  became 
industrious  and  intelligent  farmers.  Every  year  the  pressure  of  com- 
petition is  greater,  more  people  wish  to  obtain  a  share  of  the  proflts  of 
ine  community  in  some  other  manner  than  by  wages,  and  conseauentlv 
success  IS  more  dlflloult.  But  under  the  severest  conditions  those  sue 
ceed  who  exercise  the  most  Intelligence,  Industry,  economy  and  com- 
mand of  capital,  and  with  these  qualiflcations  as  much  can  be  done  bv 
farmers  and  tmsluess  men  here  as  anywhere 

During  the  past  year  the  Ontario  farmers  paid  their  implement 
notes  and  interest  and  mortgage  instalments  quite  as  promptly  as  in 
former  years;  in  many  distiicts.n  uch  ..better  than  for  several  seasons. 
They  bought  less  at  the  stores,  and  there  are  mauy  indications  that 
the)  and  it  necessary  to  economize,  and  are  economizing;  but  a  few 
rears  of  econom.y  throughout  the  province,  in  town  and  coimtry,  would 
wJii?!'„*'n,'''^"<*l  '"  "?  *?'?*''*  <""»■  riie  output  of  cheese  was  the 
i^jH^il?,'?^?''''*?''/?'  *•""  '^<">*  industry,  the  export  for  the  year 
^Sn^^^^^**?'t'''^,'i  being  1(18,150,000  pounds,  valued  at  $9,700,000,  a 
Irom  th?  nn  f^li^aJ  ?  ""J"""  '^"Ib"  ""  ^^^  fe^ious  year.  The  export 
tethf  E^"'"'*®,'"*,''*^"""?  t*","*  •"'"o^  'eloff  «o  a  greater  exJent 
nf^^il  ?/'"","""'''  ^P  Canada.  We  have  already  suffered  from  want 
?iT,^i.?  fl'"""''"A".'^'''«""'"^'''"*'  hardly  possible  for  us  to  maintain 
oafTi?  1, a PiT  *'''*' *'"'^''.°1  The  trade  in  both  distillery  and  grass-fed 
Shii.?  5*f  ''«'^°  very  satisfactory,  and  winter-fed  cattle  arc  now  being 
Is  f?hfnw5"iiM'*°'i"i?-";  Re«'"'lm>.'  eggs,  whether  we  eventually, 
flow*  f.Vf^oT"  ^"'' '^**''i'''*''  a  satisfactory  market  in  England  or  not 
su^r  nf  »^o.<.T  ?!;*  5«8  suffered  by  the  McKiniey  Billbut  the  con- 
h^sntr/ref^i  nt^H^f  Eastern  States.  Our  trade  in  low-nriced  horses 
elPctriMfli^l,V*"'"'  *}"'  probable  eariy  conversion  of  Wse  cars  to 
hith  H»Z  ?  ^■*''^:  "!"■  '"■■"le'-s  must  lu  any  event  endeavor  to  raise 
?i?r  'SA?  a""""'"  Iiercafter.  For  these  the  demaud  is  as  great  as 
oo^k<ri^''°'i?:Stt°™''  to  wheat  and  barley  the  record  is  no?  s5  en- 
couraging.  That  wecan  giowbariey  fine  enough  and  of  such  varieties  as 


will  command  a  market  either  in  the  United  States  or  In  Great  Britain, 
there  Is  no  doubt ;  but  tn  reaching  the  high  standard  there  may  De  years 
of  disappointment  and  loss. 

THE  LUMBER  TRADE. 

The  trade  In  square  timber,  in  which,  as  I  said  a  year  ago,  we  have 
little  or  no  interest,  is  not  yet  in  a  healthy  condition.  There  is  still  In 
sight  more  timber  thiu  the  total  product  of  any  year  since  1881, 
although  the  amount  made  in  the  past  year  is  only  about  one-flf  th  of 
that  for  1889-1890.  It  is  therefore  to  be  hoped  that  next  winter  the 
quantity  manufactured  will  be  as  nearly  nothing  as  may  be  possible. 
The  work  in  the  woods  has  been  done  under  favorable  circumstances 
and  the  output  is  correspondingly  cheaper  than  in  recent  years ;  part 
of  the  reduction  In  cost,  however,  is  unfortunately  the  result  of  lower 
wages.  Since  the  maximum  out  of  sawlogs  in  the  Ottawa  district,  in 
1887-88,  the  stock  on  hand  has  been  steadily  falliuB,  we  are  glad  to 
notice,  and  is  now  lower  than  in  any  but  two  of  the  last  ten  years. 
The  demand  in  the  United  States  is  satisfactory,  at  prices  higher  than 
a  year  ago,  but  the  South  American  market  is  still  wanting.  As  we 
have  said  in  past  years,  a  diminished  production  is  all  that  is  necessary 
to  give  the  lumber  business  a  quite  satisfactory  tone,  and  at  the 
moment  the  Ottawa  manufacturers  have  fair  proflts  in  prospect.  The 
output  In  the  North  .Shore  District  is  also  smaller,  but  the  general  con- 
ditions of  the  business  are  not  as  favorable  as  could  be  desired.  The 
home  market,  on  which  they  largely  depend,  Is  very  limited,  owlnft  to 
the  collapse  In  real  estate  speculation  and  the  general  shrinkage  In 
business. 

In  concluding  my  remarks,  permit  me  to  say  that  during  the  coming 
year,  while  there  can  be  no  certainty  as  to  crops  or  trade,  there  is  no 
reasonable  doubt  as  to  your  wisest  course.  The  harvest  prospects  in  the 
Northwest  are  good,  I  understand,  but  the  want  of  rain  has  done  so 
much  damage  in  Ontario  and  Quebec  that  we  have  at  least  no  excuse 
for  anything  but  caution.  Clearly  we  should  Import  as  lightly  as  pos- 
sible, manufacture  well  within  the  limits  of  previous  years,  cut  down 
expenses,  and  extend  credit  with  regard  only  to  the  buyer's  ability  to 
pay  under  adverse  conditions  of  business.  If  we  do  this  we  will  doubt- 
less be  able  to  endure  the  result  a  year  from  now  whatever  it  may  be. 

The  motion  for  the  adoption  of  the  report  was  then  put  and  canned. 


THE  CANADIAN  BANK  OF  COMMEBCE. 

QENERAL  STATEMENT  MAT  30,  1891. 

LiabUities. 

Notes  of  the  Bank  in  circulation $2,525,065  00 

Deposits  not  bearing  interest ¥2,351,451  16 

Depo.«its  bearing  Interest,  including  in- 
terest accrued  to  date 12,319,977  96 

15,171,429  12 

Balances  due  toother  banks  in  Canada 4,177  70 

Balances  due  to  Forelan  Correspondents 12,582  09 

Balances  due  to  Agents  in  Great  Britain 514,685  22 

Unclaimed  Dividends 331  94 

Dividend  No.  48, payable  June  1 210,00000 


Capital  paid  up $6,000,000  00 

Best 900,00000 

Balance  of  Profit  and  Loss  Account  car- 
ried forward 22,406  54 


$18,438,27107 


6,922,406  54 
$25,360,677  61 

ASSETS. 

Specie $413,305  38 

Dominion  Notes 718.305  65 

„  $1,131,611  03 

Notes  of  and  Cheques  on  other  B,inks 703,768  53 

Balances  due  by  other  Banks  in  Canada 128,742  91 

Balances  due  by  Agents  of  the  Bank  in  United  States.  834,478  54 
British  and  Canadian  Goveruinont  Securities,  Munici- 
pal and  other  Stocks  and  Bunds 1,371,157  04 

Call  and  Short  Loans  on  Stocks  and  Bonds l  ,294,962  48 

$5,464,720  58 

Time  Loans  on  Stocks  and  Bonds 1,336,487  30 

Other  current  Loans  and  Discounts 17,r08,511  77 

Bills  Discounted  Overdue,  not  specially  secured,  (loss 

fuUv  provided  for) 59,395  68 

Overdue  Debts,  secuied 54,851  00 

Real  Estate  (other  than  Bank  premises)., 12,661  12 

Moitgagos 221,961  63 

Bank  Premises  and  Furniture 641,843  52 

Other  Assets 60,345  23 

$25,360,677  81 


THE  MERCANTILE   NATIONAL  BANK 

OF  TUB  CITY  OF  NEW  YORK, 

No.  Ifll  BroadwRy. 

Capital,  -  $1,000,000  I  surplus  &  Profit*,    $950,000 

WILLIAM  P.  ST.  JOHN.  President.     I  FRBDERICK  B.  SOHKNCK.  Caihler. 
JAMBS  V.  LOTT,  Assistant  Cashier. 
ACCOU.NT8    SOLICITED. 

THIRD    NATIONAL    BANK 
OF   THE    CITY    OF    XEW    1  ORK. 

Capital,  -  -  -  -  -  .  $1,000,000 

J.  B.  WOODWARD President  I  HENRY  BUCKHOUT.. Vice-PreBldent 

HE.NRY  CHAPIN,  JR Cashier  I  J.FRED'K  SWEASY Asst.Caslller. 

Accounts  BOlicUed  and  careful  attentUn  to  the  interests  of  Depositors 
pua  ran  teed. 

Spencer    Trask     &    Co., 

BANKERS, 
Ham.  10  and  IS  Broad  Street,  IVoiv  Vork  lUit. 

ALBANY    N.  Y.         SARATOGA.  N.  Y:        PROVIDENCE,   R.  1.. 
TBAIV8AC'r    A    OEiVEIKAl.    BA.VKI.VK    BCI^ti  V  KNN. 

All  classeB  of  Securities  Bought  and  Sold  on  Commission,  l^peeial  attention 
given  to  investment  Securities.  Direct  wire  to  each  office  and  Ui  Philadelphia 
Boston  and  Chicaifo. 


SPECIAI.    WOTICES. 


t^^CITY  BONDS  AND  OTHER  FIUST-CLASS  INVEST- 

ments  adapted  for  savings'  banks,  trust  funds,  and  careful  luvestiuenta 
•f  individuals  are  made  a  prominent  specialty  in  the  business  of 
Mefsrs.  Blake  Br»s.  &  Co.,  Bankers,  of  New  York  and  Boiton.  8ee 
card  In  the  columns  ol  the  Chromiclk. 


June  37.  1891.] 
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WAL,I,  HTRKBT,  rRIDAV,  JITNI  il«,  IHHI-S  P.  IN. 

The    Honor     Market    and     Financial    HItaation.— The 

money  market  in  very  easy  both  here  and  in  London,  and  the 
leas  confidence  there  is  about  time  loans  the  easier  grow  the 
ratee  for  call  money. 

Our  exports  of  gold  have  again  been  large,  and  this  ia  the 
chief  depressing  influence  of  the  week,  in  spite  of  the  cabled 
reports  that  Marietta  &  Co.  have  been  helped  over  their 
troubles  by  substantial  assistance. 

The  statements  of  the  Vanderbilt  roads  and  their  dividends 
declared  have  failed  to  stimulate  the  Sux;k  Exchange  mar- 
kets, which  close  very  dull;  but  it  ia  worthy  of  notice  that 
the  two  stocks  which  have  been  remarkably  weak  since  our 
last  report  were  not  railroad  stocks,  but  the  North  American 
and  the  Richmond  Terminal,  which  are  outside  companies 
whose  status  is  not  so  easily  determined— though  in  one  re- 
spect they  differ  materially,  the  Terminal  having  issued  regu- 
lar reports  with  balance  sheet  but  the  North  American  never 
having  shown  up  its  income  or  assets. 

Further  remarks  upon  the  monetary  situation  as  affecting 
our  markets  are  given  under  stocks  below. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1  to  8  p.  c. ,  the 
average  being  2>^  p.  c.  To-day  rates  on  call  were  2  to  3  p.  c. 
Prime  commercial  paper  is  quoted  at  5}^@6J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  specie  of  £354,000,  and  the  percentage  of  reserve 
to  liabilities  was  45-72.  against  46"07  last  week;  the  discount 
rate  remains  unchanged  at  3  per  cent.  The  Bank  of  France 
•hows  an  increase  of  4,975,000  franca  in  gold  and  of  750,000 
francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  20  showed  an  increase  in  the  reserve  held  of  $8,520,700, 
and  a  surplus  over  the  required  reserve  of  $16,172,225,  against 
$10,484,825  the  previous  weetc. 


Oaptui 

Borplus 

Loans  and  disc'ts 

Circulation 

Ret  deposits 

Specie 

Legal  tenders 

Keserre  held 

Legal  reserve 

Bnrplgg  regerve . 


1891. 
Jwu  20. 


( Differen'tfrom 
Prev.  week. 


60,772, 
64.366, 

386.189, 
.j,570, 

394,824. 
65,382, 
49,196, 

114,878, 
98,706, 


700i  .... 
700  .... 
700  Inc. 3 
100  Inc. 
,700  In.  11, 
200  Inc. 4, 
,200  Inc. 3, 


1890. 
June  21. 


60.812.700 
60,.520..'>00 
,153,100  395,S18.50t) 
84.4001  3,771,200 
333.200  403,837,100 
,877.800  75,;J98,800 
642,900    31.705,400 


1889. 
June  22. 


400  Inc. 8.520,700  107,104,200 
175  Inc  .2,833,300  100,959,275' 


60,762.700 
55,093.500 

416.8'-'9.0JI) 
3.988,700 

442.170.400 
73,922.100 
45,841,0UU 

119,763,100 
110.512.600 


16,172,225  Inc  .5,687,4001      6,144.925:      9,22O,.5O0 


Foreign  Exchange. — Rates  for  sterling  bills  have  been 
strong  throughout  the  week  while  business  has  been  dull. 
Exports  of  cotton  have  naturally  declinei,  while  the  exports 
of  new  crop  wheat  have  not  yet  begun,  and  commercial  bills 
are  scarce.  Gold  exports  for  the  week  amount  to  $5,3.50,000 
of  which  $4,250,000  goes  by  to-morrow's  steamers.  Actual 
rates  are:  Bankers'  sixty  days  sterling,  4  86J^(g4  86i^  ;  de- 
mand, 4  88J^@4  88?^  ;  cables,  4  89@4  89^^. 

Posted  rates  of  leading  bankers  are  as  follows: 


Jane  26. 


Prime  bankers' sterling  bills  on  London.. 

Prime  coTuiuerciaV 

Docu  meut  ary  commercial 

Parle  bankers  (francs) 

Amst^Tdam  (Kuiklers)  bankers 

Frankfoi  tor  Bremen  (relchmarkgjti'nkerg 


Sixty  Dayt. 


/>emaiuf. 


4  87                      4  891s 
4  85>444  85»«         

4  84«(«4  85  

5  20     as  1938'5  171»»5  16'8 
40183403, «   I  40%f4U1,fl 
95i«»95i4     I     95%395^s 


The  following  were  the  rates  of  domestic  ezcnange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying 
par,  selling  ^  premium  ;  New  Orleans,  commercial,  40c. 
per  $1,000  premium;  bank,  $1  00  per  $1,000  premium;  Charles- 
ton, buying  par  to  1-16,  selling  %  premium;  St.  Louis,  90c.  per 
$1,000  premium;  Chicago,  75  cents  per  $1,000  premium. 

Coins. — The  following  are  the  current  quotations  in  gold  for 
various  coins: 

FinesilTer  bars..    1  OO^S    1  01>« 

Fivefranos —93     3  —  94 

Mexican  iluUars..  —  79ig»  —  79i« 

Do  uncommero'l  —   —     a  —   - 

[Peruvian  sols.....  —  —    9  —   — 

Rn^lisli  ^!llrer....    4  84    •     4  88 

-  -       »_   80 


Sovereigns 

9*  88 

«$4  95 

Napoleons 

3  »5 

■a  3  91) 

X  X  Koicbmarks 

4  74 

»  4  78 

25  Pesetas 

4  78 

»   4  85 

Span.  Uoui)loon8 
Mex.  Doubloons 

15  55 

»15  75 

15  50 

915  70 

Fine  gold  bars...      par  aM  preni.iU.u.  iradedoUars  —78 
United    States   Bonds.— Government  bonds   are 
feature. 


The  uloeing  prices  at  tlia  N.  Y.  ,Bo«rd  Jure  bMn  M  follow*  : 


without 


ii««,  1891.  , 
i>««,  1891. 
4«,  I907...  . 

41,1907 

6«,  onr'oy,'96. 
6s,  oiir*cy,*96.. 
6fl.  cur'r"v,'97. 
6s,  ciir'oy.'98.. 
tt,  0ur'iiy,'99.. 


tntentl 

June 

Junt 

Jun* 

Jun* 

Junf 

Jutu 

ItrUHU 

30. 

sa. 

33. 

94. 

M. 

M. 

...«!«. 

a.-Mob. 

•100    I'lOO 

♦100     'lOO 

•lOO 

•too 

.oonp.  >q.-Mob. 

•too     'U.O 

•100     'lOO    .'lOO    i'lOO 

...rcg.  Q.-Jao . 

•U7'« 

Il7i«l  117^    UOH 

•IIHi«>ll6% 

..oonp.  U.-JaD. 

•118i« 

•11H1«^I1«'4«118 

•1I71»'I17«» 

...reg.  7,  *  J. 

•109 

•109     '100    1*109 

•109 

•100 

...reg. 

J.  A  J. 

•111 

•111      -III      '111 

•111 

•lU 

...reg. 

J.  *  J. 

•114 

•114    ,'114     'iia 

•118 

•iia 

...reg. 

J.  *   J. 

•1161* 

*iieifl^ii6)««ii6 

•lie 

•116 

...reg. 

J.  dk  J. 

•118 

*119 

•119 

•110 

•IIB 

ni» 

Thlt  U  tbe  price  bid  at  tha  momliut  bokrd :  no  taU  wan  mad* 
QoTernment  Parchoses  of  SIlTer.— The  Government  pur- 
cliaMS  of  silver  in  the  month  to  date  are  shown  in  the  fol- 
lowing: 


Prevloiuly  reported. 
June  22 

"    24 

"    20 

•Local  purotaaiei 


Ountu         OunMt 
offtrtd.     punlktutd. 


Pnetpttid. 


•Total  In  month  to  date.. 


6e&,000 
708,000 


3,677,884  «0-«700  »  »10O3O 
310,000  81-0090  *  fl-037& 
383,000   •1-0098  •  $1-0134 

:  , »    

124,644|  »    


4,600.528)  (O-VTOO  «  81-0273^ 


•  The  local  purohaaea  of  each  week  are  not  reported  till  Monday  ot 
the  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bond«  have 
included  $17,000  of  S.  Car.  8:*,  non-fundable,  at  i\i  ^8Ji  ; 
$10,000  Tenn.  settlement  Ss  at  69^  ;  $7,000  N.  Car.  conaoL  48 
atlOOglOOJi. 

Railroad  bonds  have  been  less  active  even  than  in  previous 
weeks,   and  prices  are  fairly  steady    on   the    dull    busioesB. 
The  bonds  carrying  July  interest  should  now  be  looked  at  ex- 
coupon,  and  on  this  basis  Atchison  4^  sell  about  77^;  Rio 
Grande  Western  4s  743^;  Chea.   &  O..   R.   &  A.  Div.  2d  4s, 
6oJ^;  Reading  general  4s  at  76J^;  Louisville  &  Nashville  '•  uni- 
fied "  4s  at  77?4  asked;  Tenn.  Coal  &  Iron,  Bir.  Div.  63,  at  98 
asked.     Other  bonds  among  the    low-priced  issues  are   tlie- 
M.  K.  &  T.  1st  43  at  75)^;  St.  Louis  &  Southwestern  1st  49  at  • 
661^;  Scioto  Valley  &  N.  E.  guar.  4s  about  74;  Peoria  &  Eastern 
4s,  interest  guar.,  at  78J^;  Iowa  Central  Ss  at  82 >^;  Northern 
Pacific  6s  at  79;  Oregon  Improvement  5s  at  65<>^;  Richmond  & 
Danville  5s  at  81^;  RichmondTerminal  5a  at  62i^,  and  Lacled» 
Gas  6s  at  73^. 

Kailroad  and  Misceiianeons  Stocks.— The  stock   market 
has  been  unspeakably  dull.     Prices  have  not  fluctuated  widely^ 
as  a  rule,  but  the  changes  have  generally  been  towards  lower-, 
figures,  and  there  have  been  breaks  in  one  or  two  specialties, 
notably  in  the  North  American  Company  to  12  on  Monday, 
closing  at    12J^,    and    in    the  Richmond    Terminal   to-day 
down  to  13,  closing  at  13}^.    The  market  was  quite  weak  to- 
day owing  to  the  large  exporta  of  gold,  and  Louisville  &  Nash- 
ville, Jersey  Central,  National  Cordage,  St.  Paul  and  ChicaKO  • 
Gas  were  all  hammered  down  more  or  leas. 

In  looking  for  the  chief  causes  of  the  weakness  and  stag- 
nation in  our  market,  there  hardly  seems  a  doubt  that 
the  foreign  situation  and  our  consequent  exports 
of  gold  have  much  to  do  with  it.  When 
we  consider  the  remarkable  inter-dependence  of  the  London 
market  and  our  own,  and  the  great  drain  of  our  securities  to 
foreign  markets  which  gc)e3  on  as  a  regular  annual  current 
when  there  is  no  financial  disturbance  to  check  it,  we  can 
account  in  large  measure  for  the  present  status.  Last  year 
when  Europe  sent  home  our  securities  by  the  millions  onr 
market  absorbed  them  with  much  capacity  until  the  grand 
development  of  the  Barings'  weakness.  Now  Europe  is  taking 
large  amounts  of  gold  apparently  because  all  bankers  there 
are  trimming  in  and  fortifying  themselves,  owing  to  the 
wide-spread  losses  which  arose  from  the  Argentine  em- 
barrassments and  the  lack  of  confidence  engendered  there- 
by. But  the  conditions  at  home  and  abroad  are 
more  like  those  which  follow  a  crisis  than  like 
those  which  precede  one.  Call  money  in  London  and 
New  York  has  been  growing  constantly  easier  instead  of 
scarcer,  and  rates  are  now  near  a  minimum,  while  there  ia 
much  aversion  to  time  loan^  and  distrust  of  new  bonds,  how- 
ever well  sectved.  If  money  continues  much  longer  to  come 
from  the  West,  it  will  show  some  reason  quite  apart  from 
the  U3ual  crop  requirements  for  the  heavy  demand  last  year, 
and  this  may  go  far  toward.s  confirming  our  suggestion  fre- 
quently made  that  the  Western  demand  for  money  aro.«e  largely 
from  the  indu-strial  and  speculative  requirements  in  cities. 

The  unlisted  stocks  have  been  exceedingly  dull.  Silver 
bullion  certificates  were  active  early  in  the  week,  reaching 
1031^  on  Mondav,  but  reacting  quickly,  and  closing  to-day 
at  fOli^. 


0if^ 
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NEW  YORK  STOCK  EXCHANGE— ^OriT^  STOCKS  tor  week  ending  JUNE  23,  and  since  JAN.  I,  1891. 


STOCKS 


HIGHEST  AJTD  LOWEST  PRICES 


Saturday, 
June  20. 


Active  RR,  StockM, 

Atohison  Top.  &  Santa  Fe 

Atlantic  <&  Pacific 

Canadian  Pacific 

Canada  Soutliem 

Central  of  Kew  Jersey 

Central  Pacific 

Chesapeake  &  O.,  vot.  tr.  cert. 

Do       do       1st  pref 

Do       do       2dpref 

Chicago  &  Alton 

Chicago  Burlington  &  Quincy. 

Chicago  &  Eastern  Illinois 

Do  £'■'■'■ 

Chicago  Milwaukee*  St.  Paul. 

Do                             pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
CSiicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Clevc.  Cincin.  Chic.  &  St.  L. . . 

Do  pref 

Columbus  HocWngVal.  &  Tol, 

Delaware  &  Hudson 

Delaware  Lackawanna  &We6t 
Denver  &  Rio  Grande 

Do                             pref 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Great  Northern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 
I^ke  Erie  &  Western 

Do  pref. 

I>a,ke  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louisv.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas. 
Manhattan  Elevated, consol. . 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do  pref. 
Minneapolis  «fe  St.  Louis 

Do  pref. 

MO.K.&  Tex.,  ex2dm.  bends. 

Do  pref. 

Missouri  Pacific 

Mobile  &  Ohio 

Hashv.Cbattanooga&St. Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis  . . 

Do  1st  pref. 

r>o  2d  pref. 

Kew  York  Lake  Erie  &  West'n 

Do  pref 

JTew  York  &  New  England . . 
Hew  York  New  Ha  v.  &  Hart 
Kew  Y'ork  Ontario  &  Western 
Hew  York  Susquehan.  &  West 

Do  pref. 
Korfolk  &  Western 

Do  pref. 
Korthern  Pacific 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Ph.  Line  &  Utah  North 
Peoria  Decatur  &  Evansville. 
PhUa.  &  Read. ,  vot.  trust,  cert. 
Pittsburg  Clnn.  Chic.  &  St.  L. 

Do  pref. 

Elchniond&WestP'tTerminal 

Do  pref 
Bio  Grande  Western 

Do  pref. 
EomeWatcrt.&Ogdens.-New 
St.  Louis  Alton  &  T.  H.,  pref 
St.  L.  Ark  &  Tex.,  trust  rec. 
Bt.  Lou.  &  San  Fran,  ,1st  pref. 
et.  Paul  &  Duluth 

Do  pref 

8t.  Paul  Mflnn.  &  Manitoba. . 

Southern  Pacific  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  &  N.  Mich 

Toledo  &  Ohio  Central 

„       Do  pref 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

Do  pref. 

Wheeling  &  Lake  Erie 

„       Do  pref. 

Wisconsin  Central  Co. ...... . 

nilscellaneoiis  Stock*. 
American  Cotton  OU  Co 

Do  pref. 

Am.  Sugar Eef.Co.,toiiip.  ctfs. 

Do         pref.,  temp.  ctfs. 

Chicago  Gas  Co 

Colorado  Coal  &  

Consolidated  Gas  Co 

Distilling  &  Cattle  Fced'gCo. 

Kdlson  General  Electric 

Katlonal  Cordage  Co 

Do  pref. 

Katlonal  Lead  Trust 

Korth  American  Co 

Oregon  Improvement  Co   ... 

Paciilc  Mail 

Pipe  Line  Certificates 5  ..'.'.'..' 

Pul  Iman  Palace  Car  Co 

Silver  Bullion  Certificates. . . . 
Tennessee  Coal  &  Iron 

Do  pref 

Wcgtem  Union  Telegraph . . . ! 


Monday, 
June  22. 


3238    32% 

*79>4    79'8 
"49        49»s 
1091s  1091^ 
•30>K    Si's 
*1634     17>s 
*47>s    481s 
•28I3    30 
127     127 
87%    asM 
65        6o>4 
92        93 
64       64% 
♦lllJa  1121s 
lOS^e  lOS'g 
"133      13t> 
71%    72's 
*23ia    241s 
*84       80 
||60>s    62 


26        26 
129ifl  13016 
136     136% 
*i5%    16>4 
*50i3    51 
5%      5% 

50       54 
♦1319    141s 
120     125 

86       871s 


*93 

•7I3 
*23 
"IS 

56 
1091s  110 

94       94 

73%    74 

*22''8     2436 


9478 

9 
26 
14 
561s 


100     100 
♦ID'S    20ie. 

•89      

*73   80 
103  1071s 
*3i9   4^ 
*8    91s 
•1413  14% 
2334  23% 
68=8  «9h 
41   41 
107   110 

'  aVe 

1314  1314 

68  68 
•2713  29 
♦1958  20 
*50       53 

35        3515 
•225     235 


Tuesday, 
June  23. 


31  ■'8    32 '6 
*4i2       5I2 

"■7913    80 
49       49 
IO913  110 
*30%    31 J4 
*16is    171a 
*47is    49 
•28        30 
124     127 
8738    88=8 
65        05 14 
921a    9210 
63 13    64 12 
112     112 
10458  105% 
1321s  134 
71        7214 
•23I3    241s 
•84       86 
60%    61% 


25 

12918 

136 
15% 
5013 
•513 

•50 
I313 

■"87 14 

94 

•71a 
•23 
•13 
'56 
109 14 

94 

73 
•2278 


25 
129% 
I3714 

15% 

51ie 
6 

58 

13H! 
125 

8738 
94 

9 
26 
14 
57 
1091s 
94 
74 
231s 


31=8 

•4I9 

7914 

49 
IO8I4 
•30 
•16 

47 13 
->27 
123 

87 

'•'9  lis 
63I3 
112 
104 14 


32 

51s 
79 '4 
49 
109 
31 
I7I2 
4713 


Wednesday, 
June  24. 


Thursday, 
June  25. 


127 
87=8 
6.)  Is 
921s 
63  ^e 

112 

105 


71  72 

•231a  2413 

-84  86 

6058  61 


16 

7 
27 


161* 

7 
27 


24 13 
67I3 


*14 
•68is 

26 

•I8I3 
•31 
•151a 
•58 

1534 

*6»l3 

•3914 
70 
10913 
125 


241s 

6758 

19 

17 

73 

26 

19 

31% 

16% 

59% 

15% 

71 

401s 

71 
1)0 
135 


100     lOOk 
•1978    2014 
90       90 
•73        80 
IO713IO7I3 
•3ifl      41s 
•8  913 

•I4I3    14% 
•2313    2411! 
67%    69 
41       41 
107     109 

100  le  10018 

•12%  13% 

•67      

•28  29 

19%  10% 

50  50 

3414  3513 

225     235 

15%  1618 

7  7 

•27  29 

14%  14% 

•52  53 

2378  2438 

6658  671s 


>14 

69 

24 

181a 

30% 
•15 13 
•58 

1518 
•09  la 
•3913 

70 
109 13 
125 


17 

69 

24 

181a 

3113 

161s 

59% 

l.Tis 

71 

401s 

70 

110 

135 


66  70 

31  33 

96  98 
•104     107 

3234  3314 

•13%  I414 

'I418  16 

' 50 

•76  85 

4418  44I3 

' 19 

•10  lOia 

2258  2318 

35  3538 

7513  76 

•18  20 

•2214    2314 
•42  la    44 

8lia    82 
*88ia    891a 

5ii8    54% 

35  35I4 
•93       94 

4516  4514 
lOlislOHa 
lOlialOl^e 
104     104 

1734    17% 

147g     14^8 

*26       28 
•36        3«ls 
6714     6714 
'180     183 
100  Sg  101 
*32ia    3311 
•88        90 
x80        8038 


•60 

•31 
96I3 

103 
32% 
1314 

•14% 

•76" 
4373 

♦I8I3 
10 
22 14 
34% 
741* 

•18 

2214 

42% 

81% 

8913 

5314 

35 

93 14 

4513 

100 

10138 

103 13 

17% 

1178 

♦26I3 

3514 

67 
183 
101% 

32% 
•86 

797o 


33 

961s 
107 
33I3 

1368 

16 

50 

85 

44 13 

1913 

10 

23 

3558 

76 


•25        26 
1291412914 
I3514  1363b 
•15% 

49%     50 

-558       6 
•50        60 

14        14 

123 

•daiy.  87 

93%r  93% 
713      7I3 
•23       26 

1314    I314 

5513  55Hi 
109%  109% 
•93        9412 

73        73'''8 

2278     2278 


31I3  32'8 
•413  5I3 
7914  79I4 
•49  4913 
109  109 
•30  30% 
•I6I4    I7I4 

•17      

27   27 
124  127 
87%  871s 
65   65 
9214  9214 
63   6378 
111  112 
IO4I2  105 


7078  72 
•2313  241s 
80 

61  6II4 


100     100 
19%    20 
•89        90 14 
80        80 
10758  1075^ 
•3%       4% 
9  9 

•14        1413 
•2313    241s 
671a    68I3 

•40     

108     108 
100     100 
•12%    13% 
•66       671s 
•2713     29ii 
19        10^ 
•49%    51 
34%    3413 
•225     235 
•15%    16 
•7  7% 

27       27 
•14%    15% 
51%    52% 
23%    2334 
6658    67 
•17%    18% 
•14       18 
•69        72 
•23       26 
-18        19 
295e    3014 


•58 
1458 
•69 


59% 
15% 

71 


•39I4    40% 
69%    U',i% 
109%  110 
'125     135 


66  66 

31  31 

•97  98 
103  107 

32 14  3258 

13%  13% 

15  15 

■ 50 

•76  85 

43%  44 

18  18 

•9%  10% 

21%  22% 

3414  3438 

7t%  7478 

18  18 


2214 

42% 
83 
90 
54% 
35 
93% 
45% 
100 

10138 

103% 

18 

14% 

29 

36 

68 14 
183 
103 

33 

90 

80% 


21% 

•41 
81% 
89% 
52% 
34 
93I4 
4514 

100% 

100% 

104 

1758 

12 

•25 

35 

8078 
'180 
101 
32% 

•86 

80 


•25        26 
128%  12938 
1357g  136% 
•16        16% 
50        50 
'5%      6 
•50       58 
-13        15 

122 

•do       87 
•93        94% 
•6%      7% 
•23       25 
•13        14 
•55%    56% 
109:%  10938 
•93        94% 
73       7358 
2314    23% 


•99%  100% 
JO       20% 


•89 
•77 
107 
•3% 

8 


4% 

9% 


Friday, 
June  26. 


Bales 
of  the 
Week, 
Shares. 


307a    31% 
^4%       5% 
79       79 
49%    49% 
108%  109% 
•30       31 
•I6I4    1714 
•47        48% 
•26       30 
l-'6     126 
8634    8714 
64%    64% 
•91%    92% 
62%     63 
112      112 
104%  104% 
130      ... 
707e    71% 
•23%    24% 
' 86 

eo%  60% 


•25  25% 
12738  127% 
135%  1357g 

15%     10 

49        49>4 

•5%  6 
•50  58 
•13  15 
121      121 

85%  86 
•93        94 

•6%       7% 
•23        25 
•13%     14 

56        56 
109%  109% 
•93        94% 

72%  73 
•22%    23% 


30       31 
'4%      4% 
79%    79% 
48%    49 
106     108% 
•30       31 
16%    16% 
-46%    50 
•25        30 
123      127 
8638     8678 

•04       65 
91%    91% 
6158    62% 
111      111 
104      10438 
130     130 
7OI4    71 
•23%    24% 
84       84 
59%    6OI4 


46,514 


520 
1,050 
5,415 


200 

110 

9 

129 

36,389 

540 

400 

137,805 

105 

4,735 

90 

24,649 


I414    I414 
•23       24% 
X6678    675f. 
•40       42 
'107      108 
100%  100% 
•12I4     13 
•65        67% 
•27       2914 

19        19 
•49%    50% 

3438    35% 
'225     235 

16       16 


•7 
•28 


7% 
29 


•14%  15% 

•53  5214 

23%  237b 

OS's  6678 

•17%  18% 

-14  18 

•69  73 

•23%  24% 

•18  19 

39%  30 

•15  16% 

•58  59% 

14%  15% 

*69%  71 

39H  3914 

69%  6934 
109%  110 
125     135 


•60 
•31 
•97 


70 
33 

98 


103  106 

32  32% 

•13  13% 

•14%  16 

50 

•76  85 

43%  44 


22 
43 

82% 
89% 

5358 

34 

935(1 

45% 

100% 

101 

104 
17% 
1278 
29 
35% 
6838 

183 

10178 

32% 
90 

80 


•9% 

22% 

3438 
7438 

•17% 

•21% 
•40 

82% 

90 

52% 

33 
'93 

45% 
100 
IOOI4 
10414 

17% 

1278 
•27 

34% 

66 
'180 
100% 
•32% 
•80 

80 


99%  10038 
1914     19% 

-75"  "so" 

108%  108% 
•3%  4% 
•8  9% 

•14       14% 
23        23 
865a    67 
40       40 
107     109 
100     100 
•12        13 
•65        67% 
•26        28 
18%    18% 
48  >3    49% 
34       34% 

230 

15%    15% 

7  7 

•26        29 

I4I4    I4I4 

•5158    5i 

23=8    23% 

6638    665s 


•14 

•69 

•24 

•18 
2914 
15% 
59% 
14% 
69 
37% 

•88 

110 
■125 


18 

73 

26 

19 

29% 

15% 

59% 

1478 
69% 
37% 
71 

110 

135 


10% 

22=8 
3478 
7458 
18% 

22% 
45 
83% 
»u% 
5314 
31% 
94 
4514 
103 
I007e 
10414 
17% 

1314 

29 

35 

66% 
183 
101% 

33% 

9(1 

80 


I 


•85 

•31 

•97 

103 
31% 
13% 

•14% 

•Ye" 

43 14 
•17% 

10 

22% 

34 

745e 
•1778 

22% 

41 

83 

89% 

525e 
•32% 
•93 

45 
100% 
100% 
103 

17% 

12% 
•27 

34% 

66% 
180 
101 

32% 
•86 

7958 


25%    25% 
128      129 
135%  135% 
loSg     1558 
4314    49 

514      514 
•50       58 

1338     1338 
118      118 
•85%    87 
*92%    94 

•6%  7% 
•22  25 
13  I314 
55%  55% 
IO914  109% 
9378  95 
71 14  7238 
1958     21 


995s  100% 
•18%     19% 

89  89 
•75  84 
107%  107% 

•3%      4% 


•8 
•14 
22 


9% 
14% 
22 


2456  Mar.  10 

458  Mar.  19 

72%  Jan.     6 

48     Mar.    7 

106  Jan.  26 
29  Feb.  24 
1578  May  19 
44  Jan.  2 
26I4  May  20 

123     May  12 
75%  Mar. 
41%  Jan. 
83     Jar. 
50%  Jav. 

105%  Jan. 


65%    86% 
38%    39 
107     109 
9978  100 
•12        13 
"65        67% 
26        26 
18%    18% 


33 

220 
15 

•7 
26 


3333 
230 
155s 

7% 
28 


•I4I4  15 

51  51% 

23  23% 

85I4  66% 

•I714  18% 

•14  IS 

•69  73 

•23%  26 

•17  19 

2878  29 


1278     14% 
66%    68 


i  69%  69% 
109%  109% 
125     135 


70 
33 

98 
108 
317e 
13% 
15% 
50 
85 
43% 
19 
10 
22% 
34% 
75% 
18 

22% 
41 
84% 
90% 

5358 

33% 

94 

45% 
100% 
100% 
103 

175s 

13 
30 
34% 

6678 

180 
101% 

32% 

90 

797a 


•66  70 

•31%  32% 

•98  98 
103     106 

3034  313a 

12%  13 

14%  14% 

' 50 

•78  85 

42%  43% 

-17%  19 
9%       9% 

21%  22% 

33%  3438 

74  733a 

17  177e 


2J% 
•30 
82% 
89 
51% 
32% 
93 
45 


21% 

41 

84% 

89% 

5338 

32% 

93 

45 


95 

103 
17% 
1238 

•25 
33% 
66% 

180 

101 
323e 

•86 
79 


100% 
103 

1758 

12% 

29 

34 

68% 
180 
101% 

32% 

90 

7914 


110 
4,930 


210 

1.187 

26,008 

700 

1,500 

00 

9' 

220 

200 

600 

409 

100 


508 

835 

1,525 

1,298 

50,295 

610 


Range  of  sales  in  1891. 


Lowest. 


Highest. 


34»8  Apr.  SS 

6     Jan.  13 

80%  Apr.  IT 

525e  .\Br.  27 

122%  Apr.  23 

31%  Apr.  30 

1978  Feb.     9 

54%  Feb.  10 

34%  Feb.  10 

130     Jan.     5 

93%  Jan.  14 

67%  May     1 

975e  Mav     X 

0658  May    1 

3:11534  May     X 

102 18  Mar.    9 1 1 1 1  Sg  Apr.  25 

130     Mar.  18  138%  Jan.  12 


633e  Mar.  6 
22  Mar.  10 
77%  Jan.  29 
58%  Mar.-  7 
91  Mar.  23 
24  Aiir.  10 
127     June    9 


8058  May  1 
29  Apr.  27 
865eApr.  22 


6678  May 

98     Jan. 

29%  May 

1395s  Feb. 


131     Jar.     2  14038  Feb. 


1,860 
810 
487 
100 
700 


50 
100 
246 

11,105 
800 
100 
600 
100 
100 
200 
3,630 
505 

12,600 


2,480 
350 
130 
300 
700 

3,565 
17,458 


18 
150 
100 

17,470 

20 

138 

25,530 
800 
200 
631 
350 


15=8  June  26 
48%  June  26 
514  June  28 
52  Mar.  16 
1338  June  26 

111%  Feb.  5 
72  Jan.  1; 
90  Mar.  9 
8%  Jan.  10 
20  Jan.  3 
125a  May  19 
5II4  Mar.  6 

106%  Jan.  2 
86  Jan.  3 
71%  Juno  26 

18  Mar.  9 
5  Mar.  21 

96%  Jan.  27 
18%  Mar.  21 
89  June  26 
70  May  21 
98%  May  19 
37b  Mar.  18 
8  Mar.  18 
11%  Mar.  14 
19%  Mar.  6 
60%  Jan.     2 

26  Jan.  2 
93  Jan.  21 
99%  May  19 
ll%Jau.  2 
57  Jan. 
23  Jan. 
17%  Mar. 
48%  Jan. 
32     Mar. 

J226    Mar.  26 

15     June  26 

7     June  20 

27  June  20 
1338  Mar. 
51  June  26 
21%  Jan.  2 
83%  Jan.  2 
15%  Mar.  11 
14  Jap.  2 
65     Mar.    9 

19  Jan.  5 
14%  Jan.  7 
2838  Mar.  10 
12%  Jan.  7 
48     Jan.     0 


2,250 

1,965 

200 


2038  Jan.  12 
6378  Jan.  14 
8%  Jan.  14 
66  Jan.  14 
19%  Jan.  14 

129  Apr.  2 
92%  Apr.     9 

103%  Jan.  14 

914  Apr.  21 

30     May     1 

15%  Feb.     5- 

81%  Apr.  2» 

11358  Feb.  » 
98%  Arr.  7 
8238  May  1 
29%  Apr.  27 
18     Jan.  15 

109  Apr.  ft 
24%  Jan.  4 
96  Feb.  3 
93     Jan.  15 

111  Jan.  14 
6%  Jan.  10 
12%  Jan.  14 
16%  Apr.  30 
20  May  1 
73%  Apr.  27 
44%  June    3 

110  May  29 
101%  Feb.     3 

145eFeb.  10 
70  Jan.  29 
31%  Feb.  10 
22%  Apr.  23 
56%  Apr.  28 
41%  Jan.  15 
271  Feb.  3 
18%  Mar.  17 
11%  Feb.  17 
40%  Fel).  18 
16%  Jan.  14 
57%  Jan.  14 
30  Jan.  14 
74  Jan.  30 
1978  Jan.  17 
1 8  Feb.  7 
82  Jan.  12 
Apr.  29 
Apr.  23 
May  1 
1838  Apr.  27 
6478  Apr.  27 


30 

22 
35 


30,890 

170 

260 

7,035 

3,350 

4,355 

500 

1,210 

135 

18,540 

1,275 

65,115 

1,200 

1,047 

5,480 

383 

13,600 

585 

8,100 

24,219 


1278  June  26  j   19%  Feb.     7 
66%  June  26    76%  Feb.  10 

23  Jnn.     2'  44     May     1 
55%  Jan.     2    74%  Apr.  SO 

109     May  22!ll4%  Apr.  1* 

120     Jan.     81122%  Jan.     3 

9%  Feb.  26!   I'jisMay  23 

55     Feb.  16;   70     Jan.  16 

24  Jan.  15    33     June  1» 
85     Jan.     5 1  97     June  12 

100  Jan.  2  111  Feb  8 
23  Jan.  16;  33%  June  15 
12%  June  26  16%  Jan.  14 
14%June26[  20%  Jan.  13 
45  Apr.  61  61  Jan.  13 
78  June  8  88  Feb.  16 
415a  Jan.  261  52%  Apr.  23 
18     June  23,   24%  Jan.  14 


858  Mar.  10 
167eJan.  2 
29%  Jan.  26 
67%  Jan.  2 
17     June  26 


2,380 

278,000 

100 

[,g1>8,ooo 

2,000 


4,211 


1578 
33% 
57% 
85 
31 
32% 
93 
41% 
88 
73% 
101 
17% 
11% 
15% 
31% 

6578 

180 
96% 
32 

80 

76 


1158  Apr.  25 
21  June  15 
37%  May  5 
79%  Apr.  27 
23%  Jan.  14 


Jan.  2 
Jan.  2 
Jan.  17 
Feb.  27| 
Jan.  2i 
June  28} 
June  26 
Feb.  161 
Jan.  3  111 
Mar.  11  104 
Feb.     3  110% 


29 

53 

92% 

96 

55% 

39% 

9958 

49 


Jan.     2 
Jan.     2 
Jau.     7 
Jan.  28 
June  IS 
May  14196% 
Apr.  22  107% 
May  18;   39% 
Jau.     6|   88 
Jan.     2'    S3 


21% 
19% 
32% 
41% 
81 


Apr.  22 
Apr.  23 
Apr.  10 
June  $» 
Junel* 
Mar.  16 
Apr.  30 
Jau.  12 
Feb.  5 
May  27 
May  7 
Jan.  17 
Feb.  13 
May  1 
Feb.  26 
Feb.  lO' 
Jan.  14 
Jan.  15 
Jan.  14 
June  16 
Aiir.  3© 


'  These  are  the  prices  bid  »nd  as'ted  i  no  sale  made,    5  Prices  from  both  Kio     ngjs.    ||  Lowest  is  exjdiv.    x  Ex  dividend,    t  Ex  rig  us. 
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NK W  YORK  STOCK  BXCHANBB  PBICBS  lCo«MqnB(I)-f»VAOnj'i5  STOOKS.        (|  In liotUt  aelntl $%te»,) 


IKACTIVK  Stock*. 

II  IiKllnilcH  uulUtcd. 


June  20.     {  Bang*  (m<m)  <h  1891. 


Bid. 


KallroiMl  Mocks. 

Alahamii  A'  VIcktun-KH 100 

▲JImiiy  &  aiiKqiicliniiiiii 100 

AtlKUtn  &  I'liarlDtto  Air  LK....1(K) 
Bfllevlllp  &  Soulli.  111.  )in>f....lOO 

BoatoiiAN.  Y.  Aiil.lue  i)ref 100 

Bnioklvii  Klcvutcd! 100! 

Buffalo  Kodiester  &  I'ltts 100 

ProftiriiMl 100 

Burl.  Ci'diir  KiiiiUla  js  Nor lOOi 

California  I'acllliTI 100 

Cedar  Falls  A  Mi  niiosoto 100 

Clilc.  A  Atl.,  l!(M[(f.  trust  rect».1I..I 

Clevelttiid  (k  Pltl«l>ur(? 50 

Columliia  A  (In'ciivlllp  pf 100 

De8  MolncBvt  i'ort  iJodge lOOi 

PrefoiTed 100 

Oiilutli  S.  Shore  dt  Atlon.H 100 

PreferredH 100 

Fllut  A  P.Te  MartiuctU) 100 

Preferred lOOi 

GcorKin  Paeiflolf 100' 

Grreu  Hay  Win.  &  St.  Paul. ...100 

Hoiihton  <fc  To -xas  Central 100 

niiiiois  Central  leased  linos 100  ' 

Kanawha  &  MichlKan lOO 

Keokuk  A  Dcs  Moines 100 

Preferred 100 

Louisv.  Evans.  &  St.  Lo.,  cons. 100 

Preferred 100 

I.ou.st.I..i&Tex.  Sec prccedingpaee 
MnhoninK  Coai 60, 

Preferred 50 

Memphis  4  Charleston 23| 

Mexican  National lOOj 

Morris  &  Essex 50 

K.  Y.  Laek.  A  Western 100 

N.  Y.  &  Northern  pref 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  10" 


35 
100 
93 

lan 

09 
24 
S^i^^ 
78 
»0 
11 
6 


Ask.       Lotntl. 


144 


5 
12 

4\ 
11 


6 

3% 
90 


:    5 

148 


170 

00 
150 

094t 

27 

3314 

78*4 

40 

14 
7 


102>«  Mar. 


135 

on 

30 
20 
74 
20 


June 
June 
Apr. 
Jnu. 
Jan. 
Apr. 


BighnL 


ie7>«  May 


3%  Mar. 


148    ,144     June 


140     May  I 
10.1 1«  Feb. 

30     Apr. 

37*1  Anr. 

79^8  May 

32     June 


IHACTITB  STOCK*. 

T  Indicate*  unllitad. 


/MIM36. 


BM.    A«k 


Kan^  (ialtt\  In  IWI. 


tMMtt. 


8>s  Apr. 
i52"  Jaui' 


6 
25 

13 


7 

7»i 

4 


16 

6I4 
14 


77 
119 


V«  Feb. 
12     Feb. 

5  Apr. 
12%  Jan. 
IflTgJati. 
78     Mar. 

6>«  June 

6>9  Jan. 

2  Jan. 
90>9  Jan. 
14     Mar. 

1     Feb. 

7  Jan. 
27  Apr. 
9S     Jan. 


6 

151 


75 
101 

S3 

5 

140 

104 

18 

5 
149 


May 
Apr. 
May 
Jan. 
June 
Jan. 
Mar. 
June 
Jan. 


6>«  May 
13     Mar. 

6     Feb. 
I   l.'i     Feb.  i 
I  2HisApr. 
88>sApr. 

8!|iJan. 

SigJun.  I 

4  Apr.  I 
90  May  I 
16     Feb.  ! 

4     Mar. 

13»sApr. 

I  301a  Jan.  | 

63     Jan.  | 

85    Jan.  ,1 
lOOijApr.  I 

40  Jan. 
I  5>4M8y 
148>«Mar. 
110     Mar. 

22     Apr. 

8     Jan. 

ll52i4Mar.  I 


Pittaburg  A  Wetteni 00  

Preferrcjl SO  86 

BeHMelaer  '                -1. 100  174 

BtJoaeph  land loo,  

BtLouliAi         .  !    IJ 100  OT«« 

Rt.  Lonls  ^oulhwuatom ei* 

Preferred :  18 

fiiilllli   C^ir..!!!,.! lOim    

WestemU 100  15 

-fcK.  Cltyf I  9 

\.!-  I lOOl    

1"  '  oua  nioelca.       I 

Adni  100,tU7 

Ami  I  Vote  Cot I     87>» 

Amei  'S« KKI    112    IllB    jlis     jaii. 

Am.  I  A  Cable lOOi  |  80>4    80     Jau 


40      m    ttm. 
180     175     Mar. 

5      Feb. 

83       M^lKf 
7V      0     Jii, 
18>4     13      Ji: 

7>(i  3W|Jiui. 
IS  14  Mmr. 
18     


Hlghttl. 


40>i  Jimn 

18A     May 

6     Axtt. 


Ift'iJn 


40 


1 100 
11 


Aiuir:  ;        leo  Co.,  pref  ..100      _ 

Brunswirk  (.'oiupany 100  t  ll 

Buekeye  I'lpe  Line 1  ... 

Chic  June.  Ry.  A  Stock  Yarda. 100* |  '76i« 

Preferred 100* 88 

Columbus  &  Booking  Cool 100' ' 

Commerelal  Cable lOOj  104     106 

Consol.  Coal  of  Maryland 100      34    \  80 

■—    ■•      la 


14 


le     Mar. 
19     Jan. 


Laclede  (Jas 100 

Do  pref lOOi  

LehlKh  *  WllkcB.  CoalU t     16 

Maryland  Coal 100      17 

Minnesota  Iron 100'     70 

National  l.lnseod  Oil  Co 100  i  33 

New  Central  Coal lOOi       O^*    11     |     9%  Mar. 

Ontario  Silver  Mining. lOOl     3SM    89>«!  39     Apr. 

Pennsylvania  Coal 90   250    1300     260     May 

Phlla.  Natural  Oas 50!  ' !  28     F*U. 

Postal  Telegraph -CabloU |     28       82       34     Jan 


No  price  Thuisday;    latest  price  this  week. 


Quicksilver  Mining lOOl       9 

Preferred 1001*  35 

Texas  Pacific  Land  Trust 100'     lO"* 

U.  B.  Express 100  {  65 

Wells,  Fargo  Express. lOOi  140 


143     J*a.    150     VtM. 

ii'i.i  "  ri,iC 

I  82 >«  Apr. 
98  Feb.  10  m  .Mar. 
10  Jnnei  21  Jao. 
18  Apr.  2rt  Feb. 
60  June  80  Mar. 
88  Apr.  88  ApK 
15  Mar.  1911  Jaa. 
103  >«  Jan.  lo8>«Mar. 
23  >*  Mar.  26  Jan. 
13\  June  2o>a  Jan. 
40  May  60  Jan. 
""     "'  16     Mar. 

1U><May 

81     Jan. 

43%Jaa. 

13    3tm. 

44  Ja& 
390     Mttf 

24     May 

88  Feb. 
6''g  ian. 

40     Feb. 

19V  Apr. 

70  Jan. 
145     Feb. 


18 
18>8 

7319    68     Hay 
'  83    Jane 


91s  5ie  May 
87  36  Juno 
19       14     Mar. 

50isJune 

149    1137     Jan. 


NEW  YORK  STOCK  EXCHANGE  t&lCtH.— STATE   BONDS    JUNE    96. 


SECURITIES. 


Bid.    Ask. 


Alabama— Class  A,  4  to  9 1906 

Class  B,  5s 1906 

Class  C,4» 1906 

Currency  f  undine  4s 1920 

Arkansas— <>s,fund. Hoi. 1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  KR 

toulslana— 78,  cons 1914 

Stamped  4s 

Missouri— Fund 1894-1895 


100 19  103 
108 14 


104     108>3 

iSo"  iso" 


SECURITIES. 


Bid.    Ask. 


New  York— 6s,  loan 1893 

North  Carolina — 68,  old J4J 

Funding  act 1900 

New  l)ond«,J.4;J.... 1892-1898 

Chatham  RB 

Special  tax.  Class  1 

I    Consolidated  4s 1910 

I     6s 1919 

Rhode  Island— 6s, cou..  1893-1894 
ISouth  Carolina— 6s,  non-fand.1888 


09    I. 


.123 


SECURITIES. 


8.C.  (cont.)— Brown  consoi.ea.  1893 

Tennessee— 68,  old 1892-1898 

Coiui  romise,  3  4-5  68 1912 

New  settlement,  6s 1913 

5» 1913 

38 1913 

Virginia— 6s,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
68,  deferred,  t'st  rec'tg,  stamped 


Bid. 


97 


69% 


Ajfe 


70% 


New  York  City  Bank  Statement  for  the  week  ending  June 
20, 1891,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Bamkh. 
(OOf  omitted.) 


Bank  of  New  York.. 

Manhattan  Co, 

Merchants* 

Mechanics* 

America. 

Phenlx 

City , 

Tradesmen's 

Chemical _ 

Mercliauts'  Kxchange 

Oallatiu  National 

Butchers'  &  Drovers'. 
Mechanics'  <&  Trailers 

Greenwich 

Leatnei  Manufact'rs. 

Seventh  Natiimal 

etatoot  New  York.... 
American  Kxchauge.. 

Commerce ...... 

Broadway....... 

MercauUie 

Paclflo 

Repnblic 

Chatham 

Peoples' 

Korth  America. 

Eanover..... 

Irving 

Oitisens'..... 

Kassan 

Market*  Fulton... 

fit.  Nicholas 

Shoe  A:  Leather 

Corn  Kxchange 

Coutineutal 

Oriental 

Importers'  <t  Tnuleis' 

Park 

Kast  River 

Fourth  National 

Central  National 

Second  Nailoual.. 

Ninth  National 

First  National 

Ihlrd  National....^ 
».  Y.  Kat'l Exchange 

Bowery 

New  York  County.... 

Oerman-Amencan 

Chase  Nutional 

Fifth  Avenue 

German  Kxchange. . . . 

Oeimaula 

United  States 

Zilncoln 

Osrfleld 

Fifth  Nallonal 

Bank  of  the  Metrop... 

West  Side 

Beaboard 

Btxth  Nalisnal 

Western  National 

ririt  Natlonal,B'klyn 


Capittl. 


SurpltM. 


t 

3,000.0 

2,OSO.O 

2,000,0 

2,000,0 

8,000,0 

1,000,0 

1,000,0 

7S0.0 

800.0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

423,7 

1,600,0 

460,0 

300,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,600,0 

•AOOO.U 

260,0 

3,300,0 

3,000,0 

300,0 

760.0 

600,0 

1,000,0 

800,0 

360,0 

300,G 

760,0 

6OO.0 

100,0 

300,0 

800,0 

600,0 

300,0 

300,0 

160,0 

300,0' 

300,01 

SOO.O 

200,0 

S,60<>,0I 

800.01 


s 

1,?91.1 

1,478,5 
P35.S 

1,981,. 

2,0r,l,8 
670,8 

2.429,5 
lib,! 

6,483,9 
110,8 

1,622.3 
303,6 
401,0 
143,7 
670,5 
76,3 
489,1 

2,019.6 

3,517,5 

1,67  S.8 
988,0 
424,6 
993,1 
781,-i 
807,4 
fiS4.e 

l,65a,7 
314.7 
433,1 
232,6 
768.4 
10^.6 
267,7 

1,106,4 

404.5 
5,134.0 
2,649,0 
143,3 
1,746.4 
658,7 
369,6 
2«5,7 
8,757.6 
12,6 
Ui.S 
483.1 
608..1 
27-2,7 
979,9 
798,1 
&1<I.9 
480.7 
630,6 
366,4 
868,8 
303,0 
603.4 
388,6 
172,8 
876,0 
308,4 
794,61 


Loam. 


11,730.0 

9,H8d,0 

6,581,1 

7,680,0 

12.140,1 

4.336,0 

9.955,8 

1.830,2 

21,562.1 

3,041.0 

4,904.9, 

1,807,6 

2,290.0 

1,212,6 

2,838.5 

1,277.0 

3,-ii0,e 

16,007,0 

18,512.6 

6.638,8 

7.981.9 

2.673.0 

9,901.7 

5,871.8 

2.805.7 

3,73i<,7 

12,525,8 

3,063,0 

2.815,9 

2,927.0 

3,946.7 

1.902.1 

2,708,0 

6,930.81 

4.079.41 

1,930,0 

20,877,1) 

20,262,7 

1,146,8 

!8.935,3 

7.039,0 

4,487.0 

2,467,6 

21,093,3 

3.078.0 

1,489,8 

2,540.01 

3,0^2.3 

2,633,0 

10,343.8; 

4,702,6 

2,838,0 

3,687,6 

8,699,2 

8,702.0 

8,468,7 

1,872,4| 

4,173.2 

2,038.0 

8493,0 

1,550.0 

10.176,0 

8,820,0 


SPMto. 


Le^ais. 


T>tal.. 


* 

1,730.0 

2,519,0 

731,1. 

1.688,0 

1,856.2 

701,0 

1,'244,4 

161.0 

5,534,4 

313,7 

799,4 

882,5 

166,0 

168,6 

328,5 

221,3 

216,0 

1.336.0 

1,076.8 
875.9 

1,'28»,6 
416,6 

1,033.8 
76u,3 
290,7 
303.3 

8,681.0 
400.5 
654,U 
87.^.2 
379.3 
113,3 
385.0 

1,018.4 
949.1 
161.2 

8,830,0 

3,814,0 
181,5 

6,428,8 

1,461,0 

1,010,0 
693,: 

3,137.8 
393,1 
167,7 
532.0 
620.0 
667,8 

1,984.9 

1,04 -2.7 
171.9 
379,5 
744,2 
K98,l< 
618,3 
896,7 

1,018,6 
844,0 
608.0 
168,0 

1.127.(- 
830,8 


.  60.772.7  64.868.7  896.1811.7  66.382.2  49.498.2  3»4.«24,7 


• 

'.,510,0 

.  581,0 

1-425  4 

1.040.0 

1.431,9 

„  488,0 

2,703,0 

„  269. 1 

».298,8 

670,6 

623.6 

96,9 

316,0 

107.S 

861.4 

229.5 

292.1 

3,108.0 

8.807,3 

3?4.8 

1,304,1 

478,» 

1,656,8 

828,4 

323,9 

747,3 

1,176.8 

307,^ 

220.2 

3>i7,3 

647,2 

219,1 

3B1,0 

820,0 

■274,1 

466,5 

2.378,0 

8,588.«< 

114.9 

1,482,4 

631,0 

304.0 

808.6 

1.968.6 

4^2.6 

179.9 

160,0 

114,1 

116,0 

1,458,6 

300,1 

677,8 

817,9 

23!,0 

440,6 

616.2 

318,8 

8.U.0 

199.0 

690,0 

160.0 

l,»04,^ 

274,8 


Ofporitt. 


• 

11,'!00,0 

10,492.0 

6.8»2,8 

6.873.0 

11,475,1 

4,211,0 

10,890,3 

1,723,1 

22,835.3 

3,5J7,2 

4,'231,2 

1.847,2 

2,2o5.U 

1,11)8.1 

2.292.4 

1,461.3 

2,466.4 

12,803.0 

14,2-^3.8 
4,564,8 
8,?33.0 
8.166.1 

10,442,1 
6,149,2 
8,166,3 
4,3 1 '2.1 

13,833.6 
2,985,0 
3,298,7 
8.827.4 
8,963,0 
1,834.2 
8,146.0 
6,0a4.7 
4.619.4 
2,010,1 

21.437.0 

34.917.3 
1,011.9 

18,0*3,8 
7,017.0 
6,293.0 
2.823,8 

19.6'JO,9 
2,722,9 
1,411.9 
3,Dt)-l,0 
3.30.1,1 
2.512,9 

12,023.5 
4.047,7 
8.466.8 
3,02-2.8 
3.636.8 
3,Sb'J.9 
4.172.8 
3,081,9 
S.434,0 
3,12S,0 
8,960,0 
l.'290.0 
8,789.2 
8,892,0 


New  York  City,  Boston  and  Philadelphia  Banka ; 

Bauks.     I  Survtv.     Loafu.      avtcU.  I  L,ftalt.    Onxxttt.-t  "t-r'-nlninnmi. 


«.  York. 

May  28... 

'•  29... 
Jnoe  6.... 

-     13... 

"      20. .. 

B*aion.' 

June  6..  .. 

"     13  .. 

"     20... 

Plilla.- 
Jttue    6... 

••      13... 

"      20... 


.125, 

.  I'i5, 
.'l'-'5, 
.il25, 
. !  125, 

86, 
86, 
65, 


,139.4 
,139.4 
,139.4, 
,133,4< 
,139,4 

,842,9 
,842,9 
843,9 


SSa.Cai.S  6I,S89,3 
389,048,9  60.969.1 
i38e,-236,4  59,751.3 

383.034.6  60,504.4 

386.189.7  65,38-2,3 

151,242.4'  9,212.3' 
149,553,1  9.341.4 
149,951,9    9,738,8 


* 
4!, 1-29.7  391 
43.348.0  3«7 
42,906.9  3J3 
45.853.3  383 
49,496,2  891, 
I 

4,172,6  125, 
5,114,0  124 
6,315,4  136, 


*  •  • 

,205,4  3.448,4:654,788.3 
.:07.3i3.4Tl. 7  483,238,1 
,882,4|3,4S9,7  688.628  5 
.491.5  3.485.7  694,78»,8 
,824,7  3,570,1  888,406,7 


35,793,7     93.782,0  30,636,0 

85,793.7     93.4C9.i>  30.461.0 

35,793.71   93,1;  1.0  30.14 1.0 


.453,4;3,358.8 
777,7  8,258.8 
,441,4'8,'283.3 


*  We  omxi  two  cip/ieri  in  all  tht^e  Jlguru^    f  InciaOlng, 
deiphla,  the  Item  "dae  toother  banlca." 


,405.0  3,0>!8.0  70,838,8 
14'2,0  2,077,0  63.311,8 
069.0  3.08i.0l    60.800.9 


01,068.8 
81.710,8 
82.711.7 


tor  BonoB  and  Pfetia 


City  Railroad  Secarities — Brokers'  Quotations. 


Atlantic  Av.,B'klyn.St'k.'i;o 
Oen.  M.,53,  1909... AJbO  103 

Bl'ckerSt.  «.  Km.  K. -stk.|  25 
l8tmort.,7fl.,  1900..J.tJ|114 

Br'dway  t  7th.iv.--St'k..'. . 

Ist  mort.,  5s,  1904  .JAD  102 
3dmort.,  5»,  1914...J,kJ|102 

B'way  lat,  6»,  ru '24  103 

3nd  5s,  int.  as  rout.,  '05.    93 

Brooklyn  City— Stock 155 

1st  mort.,  68, 1902..J«Jil03 
B'klyn  crosst'n  68.,  1908  108 

Bkn.0'yAN'u5«,  1938  J  AJ 1 100 

OratrmlCrosstowo— Hc'K..;    ... 
1st  mort.,  68,19-22. M&N  115 

Cent.  Pk.N.4  K.Klv.— stk.,112 
Consols.  7s,  1902  ...J.tD  114 

Ory  Dk.K.B.&  Bafy— .stlj.134 
UtuorL,  7s,  1893..JJfcD;iOO 


115 
106 

•27 
116 
200 
lOS 
105 
106 

95 
168 
105 
110 
102 
160 
117 
116 
116 
135 
103 


iDrr  Dock  E.  B'y  ft  B.—      I  1 

8or1p6» FAA  100  IC3 

KiKhth  Av.— Stock. 205  210 

ElghthAv.-Scrlp.6s,1914 105  109 

423  A  Or'ml  St  F'ry-Stk.  240  245 

1st  mort.,  78, 1898.AAO  103  IlilS 

43d8UManta.A  8t.N.Av«.{  38  I  4* 

Istmort.,  6s,  1910..MAS  110  118 

2d  III,,taoome,68 i±ii  60       63 

Hoast.W.St.«  P.F'y-«<tK.  200  ..__ 

Ist  mort.,  78, 1894.. JAJ  100  IDT 

Nliiib  Ave 97  100 

Se-nodATe Stock <10S  )03 

102  li>4 
170  178 
290  800 
107  |1I0 
235  240 

103  |1C« 


lit  mort.,  6s,  1900.VAN 

Sixth  Ave.— Stock 

.Third  Ave.— Stock. 

I  1st  H.,  68,  1937.  ...  J<ltJ 
iTwenty-tUid  8L— Stock.. 

lat  nart.,  78, 1883 


Bank  Stock  List — Latest  prices  of  bank  stocks  this  week. 


BANKS. 

Bid. 

Amarloa 

202 

Am.  Sxoh... 

148 

Asbnry  Park 

Bowery 

.  . 

Bread  way... 

267 

Batetas'ADr. 

Oantrnl 

..... 

Chase 

too 

Chatham 

40O 

Chemical 

4600 

City 

460 

Oitlsens' 

Oolambia.... 

260 

Commerce... 

189 

Oontinental . 

138 

Oom  Exch... 

Deposit 

112 

Bast  River.. 

Utb  Ward... 

200 

rUtbAT*.... 

Fifth 

300 

first 

First  N.,  S.  I. 

.... 

14tta  Street.. 

170 

Foortli 

171 

Ask. 

210 
162  Vi 

30i' 
280 
180 
130 


4900 


850 
1V4 


BANKS.     I  Bid.  I  Ask.  I     BANKS. 


...  265 


178 


^alUktln 

Qarfluld 

Qerman  Am. 

German  £x. 

Germanla.... 

Greenwich... 

Hanover 

Hud.  Klver.. 

Im.  Jt  Trad's' 

Irvinjc. 

i  I  Leather  M  fa' 

^iLlnccln 

1 1  Manhattan... 

MarketAFol 
HMcchlfitcs' 
]  M'ch.VATrs'. 
i.MercanlUe... 

'  Merchants'.. 

jMorch'ts  Rx. 

[Metropoiitaa 

Metro  pulls... 

Mt.  Moms  .. 

Murray  HUl. 

Na«aaa.... 

lAew  York 


300      306 

400 

IS6 
340 


310 


660 


266 

.170     

175 

■iZb     230 

200 


318 
XU7 
X 

7H; 

376 


Bid. 
600~ 


IM 


lau 
320 
395 


.  lis 


300 


22» 


168 
13» 


N.Y.Comnty. 
N.Y.NaLBx. 

Ninth 

Ittth  Ward.. 
N.  Amerioa.. 

Oriental 

FaclHo....  .. 

Park 

{People'a 

|Pbenix  ...  .. 
Piodiaoe  Ex. 

Republio  ....I 

.Seaboard....  170 

SeooDd 830 

SeveaUi 126 

HhoeAliwith 
SL  NtcbouM. 
Stale  of  N.Y. 

Third 

Tradesmaa'a. 
nidt'dStolea 
Wealera.... 
Weet  aids. 


IBO 

i«r 


345 

su 

IS» 

118 

tB4 


968 


THE   CHRONICLE. 
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BOSTON.  PHILADELPHIA  ANU  BALTIMORE  STOCK  EXCHANGES. 


Active  Stocks. 

yi  Indlcatee  unliated. 


AUh.  T.  &  8.  Fe  ( Boston). lOi' 
Atlantic  &  Pac.  •'  100 
Baltimore  &  OUio  fBalt.J. 100 

l8t  preferred  "         100 

2d  preferred  "         100 

Boston  A  Albany  (So»ton>. 100 
Boston  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Cliie.Bur.&QuiD.  "  100 
Ohio.  Mil.  &  St.  P.  (PhU.).lOO 
Oblc.  &  W.  Micli.  (Boston) .  100 
Cleve.  &  Canton       '•        100 

Preferred "        100 

Mtchburgiiref.  "  100 
n.  <t  Pere  Marq.       "        100 

Preferred  "        100 

Hunt.  &Br.Top.rPft««;.  50 

Preferred  "  to 

Lebli^h  Valley  "  50 

Maine  Central  (Boalon)  .100 
Mexican  Central  "  100 
W.  y.  &  N.  Eng.  "         100 

Preferred "        100 

Korthem  Central  (Bait.).  50 
Korthem  Paciflc  (PJiila.)  .100 

Preferred  "        100 

Old  Colony (Boston).  100 

Pennsylvania..  (Phila.).  50 
Philade).  &  Erie.       "  50 

Phila.  &  Beading       "  50 

Bummit  Brauch  fBos/on^  50 
Union  Paeitlc  "        100 

United  Cos.ofN.J.rP/iiYa.jloO 
WesternN.  Y.  &Pa,(  Phila.).  100 

jniBCrllaneouK  Stocks 

Am.  Sug'rReftn .  U  (Boston) . . . 

Pref  errea " 

Bell  Telephone..  '•  ioo 
Boat.  <fe  Montana       "  25 

Butte  &  Boston..        "  25 

Calumet  &Hecla       "  25 

Canton  Co (Bait.). 100 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston).lOO 
Lamson  Store  Ser.     "  50 

lehi'h  Coal&Nar  ■FhUj  50 
K.Eng.  Telephone  rif'ist'n^ioo 
North  American.  (Phil.). 100 
Thnmson-H'nEl.  'S(Bost'n)  25 

"fPrcferred II     "  25 

Tfest  End  Land..      " 

*  Bid  and  asked  prieps 


^f  Sbare  Prices  — not  Per  Centnm  Price*. 


Saturday,       Monday,         Tuesday,     Wednesday,    Thursday,        Friday, 
June  20.        June  22.        June  33.        June  24.        June  25.        June  26. 


32i«    325f. 
'i'b      5 
'80       85 


'200  201 
'1721s  .... 
196  1961-.J 
*19is  19i« 
•37  38»« 
87^  88'4 
61'4    64% 


•512      6 
2018    201a 
7314    7314 


' 75 

2438  24% 
47ifl  47i« 
4612    46% 

141      142 
20        2018 


35 
99 


35% 
99% 
' 65 

"'24»a    24% 

67I2    67% 

164 


5018    5014 
2914 


15iii,15i'u 

* 6 

4414    4414 
225     225 

*7  714 


*81%    82 

8812    88I2 

20II4  2OII4 

43%    43% 

15%    15% 

■250     255 

' 60 

' 4473 

*48      

17        17 
461a    46H 
•50       53 


*14%    15 
■43       44 
25%    25% 
20%    21 
no  sale  was 


32       32% 

*4% 

85 


•200     201 
'172     1741s 
196     196 

♦18        18% 
*37       38 
87%    88I2 
63%    64I2 


20%    2018 
7314    74 


75 

21%  24% 

4714  47% 

461a  46% 


2018  201a 
34%  35% 
9812    99 

' 65 

24        24I8 

66%    67% 

164     I64I2 

50       50% 

'  29 

"l5%15'l„ 

' 6 

43''8    4414 

•225      

*7  71,! 


81%    83 
89       90 

2OOI2  202 
45%    45% 
15%    15% 

235     255 


44%  44% 

*48  49 

19  21 

46%  46% 

*50  53 

12  13% 

•42  43I2 

*25%  26 

21%  21% 
made. 


31%    32% 

4%      5 
85 


'200     201 

•j72%174% 
196     197 
19        19 
»37%    38% 

8*7%    87% 
63 14    63% 


•5% 

20       20 
75       75 


23% 

47% 
46% 
141% 
20 
34 14 
98% 

"23''8 
66% 

164% 
50 

I'iisi'e 


75 
23% 

47% 

46% 
141% 

20 

34% 

99 14 

65 

24 

67 
164% 

50% 

29 

15% 


43%    43% 
'222% 

*7  7I4 


81% 

89% 
2OII4 

45 

16 
255 
•55 
•4414 

48I4 

18 

46% 

50 

ll'^s 
•4214 

25% 

20% 


82% 
89% 

201% 
45 
16 

260 
56% 
44% 
4314 
20 
46% 
50 
12% 
42% 
25^8 
20% 


31%    3214 
*4%      5 


' 118% 

200     200 

■172% 

•196     197 

*18        18% 

•37       38% 

8714    8714 

63        63% 


'5% 

*20      

75       75 

' 26% 

' 73 

♦23% 

' 47% 

46I4    46% 

141%  141% 

20       2014 

34%    35% 

*98        90% 


23''8    23'8' 
66%    67 
164%|164% 
50       50% 


14%14U„ 


43%  43% 
x223  223 

*7    714 


82%  83% 
90   90% 

200  201% 
44%  43 
16   16 
'255  260 

■55   

44%    44% 
48%    48% 
18        18 
46%    46% 
50       50 
13%    1314 

•42       43 

x24''8    25 

20%     21 

X  Bx  div. 


30^8    31% 

•4%      5 

85% 


' 118% 

•200     200% 

• 176 

'196      

*1S        18% 

•37       38% 

87        87 

6i%    63 

41        41 

•5% 

20        20 
75        76 


•74%    76 


•47      

46 14    46% 

140      142 
1914    19''a 
34%     34% 
99       99% 


23%    23% 
66%    66% 

164      

50       50% 


14%    14% 


43%    43% 

223%  223% 

7J4      714 


8314 

SO 
199% 

44% 

16 
260 

•4414 

48% 
18% 
46% 

'50 

•12% 
42 


84% 
9014 

201 
43 
16 

260 
57 
44% 
48% 
18% 
46% 
51 


42 


20%    20% 


30%    31 
•4%      5 

* 85 

' 130 

*117     119 
200     200 

♦172% 

il96     196 
•18        18% 
•37       39 
86%    86% 
61%    62% 
41        41 
•5%.... 
♦20      .... 
♦74      .... 
•17%  .... 
- 75 


•47 

46 14 
140 

I9I4 

33 

98 
♦63% 

23 

65% 

'"56" 


48 
46% 


I914 
34 
99 
64% 
23% 
65  ■'s 
165 
50% 


147,8    14% 


42 's  43 14 
223%  223% 
' 714 


82%    84% 


200 
44 

15% 
■255 
•55 
♦44 

48% 

19 

46% 

50 

12% 

41% 

25 

20 


200% 

45 

15% 
260 

57 

44 14 

48% 

19 

46% 

50 

12-'8 

41% 

25 

2OI4 


Bales 
of  the 
Week, 
Shares. 


57,542 
100 


22 


507 
5 


4,760 

16,200 

30 


306 
198 


Bange  of  sales  in  1391. 


Lowest. 


24%  Mar.  10 
4%  Mar.  10 

85  Mar.  4 
127  Jan.  7 
113  Jan.  6 
192  Jan.  3 
172%  June  12 


425 

251 

882 

44 

5,440 

4,535 

840 


19:i  May 
16%  Jan. 
34%  Jan. 
75''8  Mar. 
31  Jan. 
41 
5 
17 
72 
18 


2,585 

9,681 

41 

2,932 


17,750 


1,765 
25 
25 


7,685 
1,157 
412 
1,185 
1,.540 


1 

2 

2 

7 

2 

Mar.  13 

Mar.  14 

Mar.  14 

June  18 

Mar.  19 

71%  June  12 

17%  Jan.     2 

4314  Mar.  20 

45''8  June    4 

140     Jan.  13 

17%  Mar.  23 

32%  Mar.    9 

96%  June    2 

63%  June  1^7 

21%  Jan.     2 

63%  Jan.     2 

163     June    9 

49%  May  19 

28     Mar.  10 

I414  Mar.  10 

4%  Feb.     5 

42     Jan.  26 

x223  June  24 

714  June  11 


5814 
84% 
1184 
3914 
I314 
20'246 
4914 
44% 
46% 


45' 

60 

991; 

263 

54 

2,452 

150' 

3d0,x24T8 

2,317    18% 

1  tEx 


15 

46 

50 

ll'a 

41 


Jan.  17 
Mar.  11 
Jan.  29 
Jan,  ^l 
Jan.  2 
Jan.  3 
Jan.  27 
June  4 
Jan.  3 
Mar.  30 
Mar.  23 
Jan.  3 
June  23 
June  9 
June  24 
June  9 
ri^hta. 


Highest. 

34%  Apr.  24 

6  Jan.  12 
93%  Jan.  12 

131     Apr.     8 

119     Apr.  16 

205     Jan.  20 

183%  Feb.     5 

209%  Feb.  12 

20%  Jan.  19 

40     Feb.     2 

93%  Jan.  13 

66%  May     1 

51     Jan.     9 

7  Jan.  6 
22  May  23 
83%  Jan.  5 
26%  Apr.  23 
86%  Apr.  23 
25  June  16 
47%  June  20 
51     Feb.     3 

146  Feb.  11 
24%  Jan.  14 
41%  Jan.  15 

II6I4  Jan.  15 
66I4  Feb.  6 
29%  Jan.  13 
74     Feb.  10 

168%  Apr.  28 
53  Apr.  29 
32     Feb.  10 

17',.  May     1 

6%  Jan.  12 

52%  Apr.  28 

230  Feb.  5 
9     Feb.  11 


92%  Apr.  20 
96%  June    9 

220  Jan.  14 
46%  Mar.  31 
17     Jan.  14 

a80  Mar.  31 
58  June  2 
49  Jan.  14 
50%  Mar.  31 
24  Jan.  9 
48%  Feb.  10 
53  May  5 
19%  Feb.  17 
49  Jan.  31 
26  Jan.  6 
24%  Apr.  23 


Inactive  Stoclcs. 


Prices  of  June  26. 

Atlanta  &  Charlotte  {Bait.) 
Boston  &  Providence  {Bosltm) 
Camden  &  Atantic  pf.  (Phila.) 
Catawissa •• 

Ist  preferred " 

2d  preferred " 

Central  Ohio (Bait.) 

Charl.  Col.  &  Augusta 

Connecticut  &  Pass.  (Boston) 

Connecticut  River...         " 

Delaware  &  Bound  Br. (PInla.) 

Har.  Ports.  Mt.  Joy  &L. 

Kan.  C'y  Ft.  8.  &  Mem.  (Boston) 

K.C'yFt.S.&Gulfpf. 

K.  City  Mem.  &  Birm.       •' 

Little  SchuylKIl (Phila.) 

Manchester  &  Law..  (Boston) 
Maryl.ind  Central ....  (Bait. 
Mine  Hill  &  8.  Haven   (Phila.) 

KesQuehoningVal " 

Northern  N.  H (Boston) 

North  Pennsylvania.  (Phila.) 
Oregon  Short  Line... (Boston) 

ParfterBburg (Bait 

Pennsylvania  &N.W.  (Pliita 
Raleigh  &  Gaston ....  (Bait. 
Rutland (Boston) 

Preferred 

Seaboard  &  Roanoke.     (Bait.) 

Ist  prefened ,       '• 

West  End (Boston) 

Preferred ** 

West  Jersey (Phila.) 

West  Jersey  &  Allan. 
Western  Maryland..      (Bait.) 
Wilm.  Col.  &  Augusta        " 
Wilmingt'nikWeldon         " 
Wisconsin  Central...  (Boalon) 

Preferred " 

Worc'st.Nash.&Roch.        " 

MISCELLANEOUS. 

AUouez  Mining (Boston) 

Atlantic  M  iniug " 

City  Passenger  BR...    (Bait.) 

BayStato  Gas (Boston) 

Boston  Laud " 

Centimnial  Mining...       " 
Fort  Wayne  El.-ctric1I       " 

Franklin  Mining " 

Frenchm'u'sBayL'ud       " 

Huron  .Miulug " 

Illinois  Steel  H " 

Kearaarge  Mining " 

Morris  Oaual  guar.  4.  (PhUa.) 
Prefcned  guar.  10         '• 

Osceola  Mining (Boston) 

Pewabie  Mining.  " 

Pullman  Palace  Car..        " 
Quiucy  Mining...  " 

Tamatack  Mining...'.       " 
Thoms'nElec.Wei/l'gil        " 


.100 

.100 

.   50 

50 

50 

50 

.   50 

100 

.100 

100 

.100 

50 

100 

100 

100 

50 

100 

)   50 

.  50 

50 

100 

50 

.100 

)   50 

)   50 

)100 

.100 

100 

100 

100 

.   50 

50 

.   50 

50 

.   50 

100 

100 

.100 

100 

100 

.  25 
25 
.  25 
50 
10 
10 
25 
25 
5 
25 

100 
25 

100 

100 
25 
25 

100 
25! 
25 

lOOl 


Inactive  stocl<$. 


Bid. 


218 


76 


66 
54% 
137 
80% 
24% 


2% 
12 

77 14 
45% 


68 


102 

85 

98 

99 

99 

85 

87 

93% 

80 

95 


121 


67 


80% 


92 




1 

■  '3'  !:::::: 

63 

78 

8114 

81% 

58 

30 

10 

15 

109 

112 

115 

125 

17 

17% 

45 

3% 

3% 

16 

70 

75 

27 14 

28 

6 

15 

16 

Ifsl  12 

17% 

18% 

5 

1% 

1% 

67 

13% 

14 

i99 
37 

■37% 

160 

181 

107 

110 

155  |157 

-1 , 

Thom.Europ.E.WeldV  (Boston)  100 

Water  Power '•        100 

Westinghouae  Elee.H        "  50 

Bonds.— Boston. — 
'At.Top.&8.F.100-yr.4g.,1989,  J&J 

100-ypar  income  n  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  68,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.  &  Nor.  1st  5,1920,  A&O 

2d  mort.  6s 1918,J&U 

Debenture  6a 1896,  J&D 

Chic.  Burl.&  Quincy  4s..l922,F&A 

Iowa  Division  4s 191!J,  A&O 

Chic.&  W.Mich,  gen.  3.s,  1921,  J&D  5 
Conaol.  of  Vermont,  58.1913,  J&J; 
Current  River,  1st,  58..1927,  A&O 
Det.  Lana.  &  Nor'n  M.  78 . 1 907,  J&J 
Essteru  lat  mort.  6  g.,  1906,  M&8 
I  ree.Klk.  &M.  V.,l.st,  68.1933,  A&O 
'  Unstampcdlat,  68..-.1933,A&0! 
K.C.C.&8pring.,l8t,5g.,1925,A&o: 
K.  C.  F.  8.  &  M.  con.  6s,  1938,  M&N 
K.C.  Mem.  &  Bir.,l8t,58,1927,  M&s! 
K.C.St.  Jo.  &C.  B.,78..1907,  J&JI 
L.  Rock&Ft.  S.,  lat, 7s. .  1905,  J&J, 
!Louls.,Ev.&St.L.,lst,6g.l926,A&0! 

2m.,  2—6  g 1936,  A&O 

Mar.  H.  &  One,  6s 1925,  A&o! 

I    Exten.  6s ]923,J&D 

|Mexican  Central,  4  e... 1911,  J&J 

1st  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng.,lst,  7s,  1905,  J&J 

Ist  mort.  6s 1905,J&J 

2d  mort.  68 1902,  F& A 

2d  mort., scaled,  58...  1902,  F&A 
jOgden.  &.  L.  C.,Cou.6s.l920,A&06 

Inc.Os 1920 

I  Rutland,  1st,  6s I9O2   .M&N 

2d,  58 1898, F&A 

Bonds.— Philadel-ihia 
Allegheny  Val.,7  3  10s,  1S96,  J&J 
Atlantic  City  Ist  5s,  g.,  191 9,  M&N 
Belvidere  Del.,  1  st,  68 . .  1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Char.  Cin.&Chic.l8t5g,  1947,  Q— J 
Cle.irfleld  &  Jeff.,  Ist,  68.1927,  J&J 

Connecting.  Os 1900-04.  M&S    116% 

Del.  &B'dBr'k,  lat,  78.1905,F&A    

Easton&Am.  lstM.,58.1920,M&N    107% 

Elmlr.  &Wilm.,  1st,  68.1910,  J&J.'  

Hunt.  &  Br'd  Top, Con. 58. '95, A&O 


Aak. 


Bonds. 


50 


114 


99% 


88 
90 


87 


106 

88 


118 
110 
100 


110% 

ii2% 

117% 


Lehigh  Nav.  4%s.  1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q^F 

Lshlgh  Valley,  1st  6s...  1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  7b 189.6,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  r.,1910,  Var 
Consol.  68,  c 1905.  Var 


101% 

107 

109 

il6% 

131% 

123 

112% 

125%! 

127%' 

118 


H  Walisted.    §  And  accrued  Interest.    (  La«t  price  this  week 


Fenna.  Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

12%  Pa.  &N.Y.  Canal,  7s...  1906,  J&D 

|i    Consol.58 1939,  A&O 

77%l;Perkiomen,  Ist  8er.,58.1918,  Q-J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Febl 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3dpref.  income,  5  g,  1958, Feb.  1 

2d,  78 1893,  A&O 

Conaol.  mort.  78 1911,  J&D 

Conaol. mort. 6  g 1911,  J&D 

lmprovementM.6  g.,  1897,  A&O 
Con.  M.,5  g.,8tamped,1922,M&N 
Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
106%!  Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 

I  Po'keepsie  Bridge,  6  g.  1936,  F&A 

I  Schuyl.R.E.Side,Ist5  g.l935,  J&D 

!  8teubeu.&Ind.,l8tm.,58.lH14,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank,, l.st,7s,1896,F&A 

Bonds.— Baltimore.   ,,, 

Atlanta  &  Charl.,  Ist78,  1907,  J  iJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Stateu  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio8.W.,l8t,4%g.l990,J&J 

CapeF.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.  Col.&Aug.  1st  7s. 1895,  J&J 
Ga.Car.  &Nor.  lat  5  g..l929.  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%8 1925,  A&O 

Oxf.&Clark.,int.gu.,6  g.l937,M&N 
Piedm.&  Cum., 1st,  5  g.l911,  F&A 
Pitta.  &  Conueila.  I8t7s.l898,  J&J 
Virginia  Mid.,  1st  6a...  1906,  M&S 

2d8erie8,6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

i     SthSerica,  5s 1926,M&8 

West  Va.  C.  &  P.  1st,  6  g. 1911,  J&Jl 
1  West':.  V.C.  Consol.  6  g.l914,  J&J; 
■Wilm.  Col.  &  Aug.,  6s..  1910,  J&O' 

i  MISCELLANEOUS. 

Baltimore— City  Hall8s.l900,Q— J 

Funding  68 1900,  O-J 

I     West  Miiryl'd  RB.  6s..  1902,  ,)&J 

Water  Ss 1916,  M&N 

Funding  5b 1916,  M&N 

Exchange  3%8 1930,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

;Con8ol.  Gas,  63 1910,  J&D 

;     58 1939,  J&J 

Equitable  Gas,  6s 1913,  A&O 

'  Virginia  (StatelBs,  new.  1932,  J&J 


72 

37 

20 
118% 
112 
102 


100 


103 


120 


iba" 

108I4 

107 

120% 
102 

98 
104 

121% 
103% 
100 
105 

96% 
99 
99 
99 

98 
100 
100 
100 

107% 

109" 

114 
116 
110 


115 
117 
111 


101 
100 
114%  115% 
117    1119 
115    I1I6 
108     109 
80       85 
100    iioi 
108    ;108i4 
94       95% 
113     115 


108 
110 
100 

111% 


113 


116 
i'24 

117% 
i23" 

101% 

101 

112 

99 
105 

63 

101% 
104% 
112% 
100 
106 
65% 

Junk  87,  1891.J 
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HEW   YORK   STOCK  EXCHANttE  PB1CE8  (OoutlBuedy.— AOr/K*;  BONDS  JUNE  !I6,  AND  SINCE  JAN.    I,  IMl. 

fata)  In  1491. 


At.Top.&8.F.— lC0-yr.,4g.l»89 
lOO-ymir  lncomc,S»? 1989 

Atl.  &  Piic— W.U.  Inc.,  08.1910 
GtinrniitocU.  l  (t 1937 

Brookl'ii  Klevafdlst, e.g. 1924 

Cbt>.  South.— Utffuar.,  08  1908 
2d, 58 I9ia 

Central  of  N.  J.— Cons.,  78.1899 

Consol.,  78 1902 

Qeiu^riil  mortKaire,  5  )t..l987 
Leh.&W.B.,oon.,78,a«'d.l900 

do.    niortcraKe,  !>8 1912 

Am.  Dock£  Imp, 08 1921 

Central  faciao— Gold.Os. .  1898 

Che».  AOlilo— Mort,,0  g..lJll 


Sept. 


J  A 

A.  <St 

J  J( 

M  A 


Q-J 

M&    N 

J    &   J 

Q-M 
H  &  N 
J    & 
J 


79«s 
4ft>4 
U 

J    72    1 

0  112    I 

J  lOS 

S    90 


A  A  O 


110 
110 
110 
108 
lOO 
JjlOS 


l8toon801.,5K 1939iM  Ac  N 


K.&A.  Dlv.,  l8t  con..4g.l9H9iJ 
do  l8tcon.,'J-4K.l»89;J 
do      2dcon.,  4g...l989  J 

Ches.  O.  &8o.  W.— 6g 1911 

elite.  Burl.  &  Q.— Con.,  78. 1903 

Debenture,  ,58 1913 

Denver  Division.  48 1922 

Nobraxka  Extension,  4s.  1927 
Chic.  &  E.  111.— l8t,s.r.,68.1907 

Con»ol.,6g 1934 

General  consol.  l8t,  58..1937 
Chic.  C5a8  L.  &  C- 1 8t,  5  K.  1937 
CWc.Mil.  &  St.  P. —Con. 78. 1905 
l8t,  Southwest  Dlv.,  68.1909 
l8t,  So.Mln.  Dlv.,  (JR.... 1910 
l8t,Ch.&Pac  W.Dlv.,  58.1921 
Chic.  <&  Mo.  Rlv.  Dlv.,  5s.  1926 
Wis.  &  Miuil.  Dlv.,  5  K..1921 

Tenniual,5  g 1914 

Gen.  M..4g.,  series  A.. .1989 
MUw.4  North.— M.L., 68. 1910 

I8t,  con.,  68 1913 

Chic.  &N.W.— Consol.,  79..  1915 

CouiH>u,  irold,  7s 1902 

SinkinK  fund.  Os 1929 

Sinking  fund,  .'is 1929 

Sinking  fund  dcben.,  58.1933 

2.5-ycar  tlebcnture,  5 1909 

Extension,  48 1926 

Chic.  Pro.  &  St.  Louis— 5  g.  1 928 
Chic.  R.I.  A  Pac— 68,  coup.  1917 
Extension  nnd  col. ,58...  1934 
Chic.  St. L.&Pitt.-Cou.,5g.  1932 
Chic.  St.  P.  M.  &  O.— 6s. . .  .1930 
Cleveland  &  Canton— og.. 1917 
C.  C.  C.  &  I.— Consol.,  7  g.l914 

General  consol.,  6  g 1934 

Col.  Coal  i  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Col.H.Val.iTol.- Con.,5g.l931 

General,  6g 1904 

Denver  &  Bio  G.— 1st,  7  g.1900 

l6teon»ol.,4g 1936iJ 

Det  B.  City&Ah>ona— 6g.l913|J 


•110  b. 
95  >9 


08  b. 

dc  Ji   68  a. 

&  Ailoe  a. 
Je  Jil2mi 

*  N    98  b. 
&  Al   97 

&  Nj   84  b. 

A  DUO 


A  A  O  120    b. 

M  &  n;   96    a. 

J   &   J|   90M) 
J'124'9 
J, nil  b. 
J  113 
Jll05% 
J* 97    b. 
J  102    b. 


7S     Mar. 

38i>8  Mar. 

11     Mar. 

70>fl  May 
108Tg  Apr. 
104    June 

9S>a  Jan, 
115  Jan. 
120  May 
107  Jan. 
108%  June 

OS's  Mar. 
105^  Mar. 
llOigMay 
114     Apr. 

94  >«  May 


lOlMb. 
84isa. 


& 

& 

& 

A 

A 

A 

A 

A 

A 

A  Dill 
Q-F  134  b. 
J  A  D  122  b. 
A<b  0  113  a. 
A  A  Ofl063i 
M&  N  103iaa. 
M<&  N:102>3a. 
F  &  A  94  b. 
M  A  S  90  b. 
J  A  J  120  b. 
J  &  Jl  98>«b. 
A  &  O  100  b. 
J  A  d1h5% 
J  &  J,*91  a. 
J  lie  D129  a. 
J  A  JjllO  b. 
F  <fc  A  lOSiaa. 
F   &  A 

M  .&  8    80>sb. 
J   &  D 
M   &  M 

A   J 

A   J 


Det.Mac.&.M.— L'dgrants.1911  A  &  O  30  b. 
Dnl.  &Iron  Range— 58.  ...1937'A  A  O  gSHia. 
Dul.  So.  Sh.  &  Atl.— 5g....l937;J  A  J,*96isa. 
E.Tenn.V  &G.— Con.,  Sg.lOoOjM  &  N    98% 

Knoxville  &  Ohio,  6  g...l925.J    <»   J,107ia 
Eliz.  Lex.  ABigSan.— 6g.l902iM  &  S    89    a. 
Ft.  W.  &Denv.  City— 6g..l921|J   A  Di   99 
Oal.H.&8anAn.-W.Dlv.l8t,5g.M  &  Nl   91'ab. 
Han.  &  St.  Jos.— Cons.,  68.1911  M  A   S  ll2^b. 

Illinois  Central— 4 g 1952  A  &  O    94»ab. 

Int.  &Gt.  No.— Ist,  6g.  ...19I9rM  &  NllO    b. 

Coupon,  6  g.,  trust  reo..l909iM  A  S;   65    b. 
Iowa  Central— 1st,  5  g 1938  J   AD'   83 


Kentacky  Central— 4  g 1987  J    A  J,   80    b. 

KlngsCo.  EI.- Ist,  5  g....l925  J    A  J'lOO    b. 

Laclede  Gas— l8t,  5  g 1919    Q— F  I   73 Ja 

LakeErie&West.- 5g....]937  J    A  J  107%b. 
L.Shore- Con.ep.,lst,7s.l900  J    A   J  121    b. 

Consol.  coup., 2d, 78 1903  J  &    D1II8    b. 

Longlsl'd— ist,  con.,  5g.. 1931     Q— J   1 

General  mortgage,  4  g.. 1938  J   A  D:  89    b. 
Louis.  A  Nash.— Cons.,  78.1898  A  A  O  llO^b. 

K.O.  &  Mob.  l8t,  6  g 1930J    A  J116>ab. 

do.  2d,  6g 1930  J    A   J  108    b. 

E.  H.  &  N.  Ist,  6  g 1919  J  A   DlllHib. 

Generul,6g 1930iJ  A    D112i»b. 

Collateral  trust,  5  g 1931|M&   N,   98i2b. 

Louis.  N.A.  &Ch.— l8t,68.1910  J    <t    J:109 

Consol., 6  g 1916:A  A 

Louis.  St.  L.  ATexas— 6g.l917iF  A 
Metro.  Elevated— Ist, 6  g.l908' J    A 

8d,68 18991M& 


O    93 
A    80    a. 

J115>4 

N;i03%a. 

N  119 
M  A  N  107»«b. 
M  A  N'i18 


MA 


Mich.  Cent.— l8t, con.,  78. .1902 

Consol.,  58 1902 

Mil.  Lake8h.&W.—lst,6g.  1921 

Exten.  &  Imp.,  5  g 1929 

M.  K,&T.— Ist  48,  g 1990 

2d  48,g 1990!F  A  A 

Mo.  Paciflc— l8t,  con.,6g.l920iM  A  N,105 

3d,7s 1906  MA    nL... 

Pac.  of  Mo.— 1st,  ex.,4g.l938fF  A  A    94    b. 
2dmort.,  78 1891  J    A   J  10338b 


F  &  A 
J   &  D 


99 

75»9 

39 


Mobile  A  Ohio— New,  6  g. .  19: 

General  mortgage,  48...  1938 
Mutual  Union  Tel.— 6  g. ...  19 1 1 
Nash.  Ch.  A  St.L.— 1st,  78.1913 


b. 


Con.,  5  g. 


J  &   D  11 
M   &   8;    65 
MAN*  lOOUb.ilOO 
J    A   J, 127    b.,125 


67     Jan. 

6714  June 
104  Jan. 
120^1  May 

97»s  June 

87     June 

84  May 
108=8  June 
llOiaApr. 

95     Jan. 

83>aJun. 

120  Jan. 
110  Jan. 
110     Jan. 

104  Jan. 
94'2  Apr. 

101  Jan. 
100  Mar. 
83  >a  June 
107  >«  Jan. 
107  Jan. 
134     June 

121  June 
114J«May 

105  Jan. 
103  May 
1021a  June 

94     May 

94  June 
120     June 

95  >4  Mar. 
100  Feb. 
II314  June 

sola  Apr. 
129     Jan. 


80>a  Apr. 

53     Jan. 

14    Jan. 

75  Jan. 
U2>t  Jnne 
107'«  Fob. 
100  Feb. 
118  Mar. 
123  Mar. 
Ill7g  Ma7 
113     Jan. 

99  May 
108  "a  Jan. 
112%  Mar. 
117%  Mar. 
100  >s  Feb. 


114 
102 

62 
79 

82 


June 
Jan. 
Apr. 
June 
Juno 


11438  June 
79  Jan. 

91  Jan. 
29ia  Jan. 
95  Jan. 

95  Jan. 

96  May 
103 >4  Jan. 

88  Apr. 
99  June 

92  May 

1 10  Mar. 
93%  May 

no's  June 
08  Mar. 
80%  ieu. 
78^2  Jan. 

97  "a  Apr. 
7112  June 

1051a  Jan. 
1201a  Jan. 
121%  June 
110%  Jan. 
88  June 
110%  June 
114  Jan. 
106  Mar. 

111  June 
1121a  June 

98  June 
101   Mar. 

84  Mar. 

78  Jan. 
Ill's  Jan. 
103     June 


118 

107 

117 

98 


June 
Mar. 
June 
Jan. 


74%  Jan. 

361a  Jan. 
103  May 
112     May 

9t     June 

90 13  Jan. 
112     Jan. 

63  Jan. 
May 
Jan. 


;i928'a  AO*!l03'ab.ll03     June 


7114  Feb. 

73  Feb. 
114  Juno 
123  Jan. 
10213  Apr. 

05  Jan. 

88%  Jan. 
linssApr. 
121  Jan. 
100  Apr. 

921a  Apr. 
1251a  Feb. 
11214  Apr. 

114  Feb. 
10738  May 

98  Jan. 
103  Jan. 
I0319  Apr. 

87  Feb. 
112  Feb. 
112  Apr. 
13934  Apr. 
127%  Feb. 

115  Feb. 
108 14  Feb. 
109  Feb 
105%  Apr. 
loo  Jan. 
100 13  Jan. 
I2714  Feb. 

9913  Jan. 

103  May 

119  Jan. 

91i3.May 

32  Feb. 


121 

106 

71 

86 

38 


Mar. 
Jan. 
Jan. 
Jan. 
May 


119i3Feb. 

83   Feb. 

961a  Feb. 

32  "4  Feb. 
lOOisMay 

99  Feb. 
104  Jan. 
lOOig  Apr. 

95  Jan. 


105 
95 

117 
97 

115 
76 
87 


Jan. 
Apr. 
Jan. 
Mar. 
Jan. 
Jan. 
May 


82i.a  Jan. 
1001-2  May 

821a  Jan. 
1 0979  Jan. 
122%  Jan. 
124  Jan. 
I  loi.2Mar. 

921a  Jan. 
llS^sMar. 
118  Feb. 
112  June 
H3i4Anr. 
117  May 
1031a  Feb. 
Ill  Jan. 

98  Apr. 

88  Jan. 
1151a  June 
108  Apr. 
1241a  Apr. 
108  Feb. 
127  Apr. 
101^8  Jan. 

7919  Feb. 

441a  Jan. 
Ill  Mar. 
116  Apr. 
100  Jan. 
lOSSsJune 
II713  Apr. 

70  Feb. 
105 '9  Feb. 
1271a  June 
IO719  May 


N.Y.  C«ntral-Bxt«n<l.,ftH.IM93M  A  N  101         100%  May    10'J^  Mar. 

l«t,ooni>on,7M lOoalj    A  Jil3«    kllVaia Juna  ia7>4Apr. 

Deben.,A«,ooup..  1884..I9<J4 :.M  A   8'loe>4b.|104>a  June  110     Jaau 


N.  Y.  A  Harlem— 7«,  reg. . .  1000  M 
N.  Y.  Chlo.  *  Ht.  L.— 1  g. . .  1937 

N.  Y.  Elevated-?* ieo« 

N.  Y.  I^ck.  <k  W.— lit,6s..l»21 

CoD«tructlon,  5r 1D33 

H.Y.I,.E.4W.— I8t,oon.,7g.l920 

l.ong  Dock,  78 1893 

OonsoL.Og 1935 

3doon8ol.,«  K 1969 

N.  Y.  Ont.  A  W.— l8t,  e  g. .  1914 

Consol.  Ist,  5g 1939 

N  Y.Hurt.&W.— l8trof.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  W.— lOO-year,  5  g.  1990 
North.Pac- l8t.coup.,0g.  1021 

General,  2d,  uoup.,  6  g..l933 

Qenernl,  3d,  ooup.,  6  g. .  1937 

Conaol.  mort,5g 1989 

North.  Pao.  A  Mon.— 6  g. . .  1938 
North.  Pao.  Ter.  Co.— 6  g. .  1933 
OhIodtMiss.— Cons,  s.f.,78. 1898 

Consol.,  7s 1898 

Ohio  Southern— Ist.  6  g...l92l 

General  mort.,4  g 1921 

Om. &8t.  I-— 4g.,  ex  fd.  op.  193? 
Oregon  Imp.  Co.— 1st,  6  g.  1910 

Consol.,  5g 1939 

Ore.R.&Nav.Co.— I8t,6g.l909 

C0D80l..5g 1925 

Pa.  Co. — 41a  g.,  coupon 1921 

Peo,  Dec.  A Evansv.— 6  g. .  1920 

Evansvllle   Dlv., 6  g....  1920 

2d  iuort..5g 1926 

Peoria  A  East.— Cons.,  48.1940 
nconie,  Is 1990 


A  S 

A  *  O 

J   *  J 

J    *  J 

P  *  A 


89% 
*1U  b. 
127    ■, 

108    b. 


M  A  8*135  a 
J  A  D  103*«b. 
A  *  O  117    b. 


J  A  D 
M  A  H 
J  dc  D 
J  A  J 
A*  O 
J  * 
J  * 
A  A 
J  A 
J  A 


llHSMay    123     Mar. 

89%  June  9Si«Jaa. 
Ill  J»n.  ll.%  Apr. 
127%  Jan.  I33  Jaa. 
108  Fell.  lu9%JaM 
133  Jan.  137%  reb. 
103  June  107>«Apr. 
119     J»<..    llHi«JnD« 

96     June  I02''ii  Apt. 
110     Mar.    115     Fek 

90     June     97i«  Apr. 

94  J«i..  100l«  Feb. 
Ill  b.  limMay  >l5>«reb. 
93    b,    88     Jnne  lOOiaFeb. 


90%b. 
Ill>tb. 
90 
97    b, 


J  llflifl 
Ojlll    b 
D  108 
D'   79 


113  J.i>.  II714  Adt. 
109  May  114>4Mar. 
ItVO^  Juno  II314  Feb. 
78     June     ><.'>'sJ»n. 


HAS  103iab.'103  Apr.  109 
J  A  J  107  b.|105  J»n.  .110 
J  A  J  11014b.  110  Hay  112 
J    A  J|110i,b.  llOii  Jnne  112 


J  A   1)103 
M  A  V    69 
J   A  J!   .50    b. 
A  D  loo 
A  O    65 
A   JJlOS 
AD  •92    H. 
A  J  1041a 
A  J, 110    a. 
A  s'lOS    a, 
A  N;   68    b. 
*  O    74 
April.  1*22 


Phlla.  &  Bead.— Gen.,  4g.l958lJ    A  Jl  78% 

I     l8t  pref.  income.  5  g 1958     Feb.      50iab. 

2d  pref.  income,  5  g 1958    Feb.      84    b. 

I    3d  pref.  Income.  5  g 1958    Feb.      26(4 

Pittsburg  &  Western— Ig.  1917  J   4  Jl  79 
Kich  ADauv.- Con.,6g..l9I5  J   A  JjllS    a. 

Consol., 5g 1936fA  A  O    80    b. 

Rich.&W.P.rer.-Tru8t,6g.l897iF  A  A    93 

Con  l8t&col.tru8t,5g.l914  H  A  »  62is 
BloG.  We.steru— 1st,  4K..1939  J    A   J     76% 
R.  W.  &Ogd.— Cou.,5s....l922  A  A   O  109 
St.  Jo.  &  Gr.  Island— 6  g..  1925! M  A  N  ^84    a 
St.  L.  Alt.&T.  H.— l8t,7s.l894IJ    A   J 

2dpref.,78 1894;FA    A 

St.  L.  AlronMt— l8t78...1892!F  A   A 

2d,7g 1897;M  AN 

CairoArk. ATexas, 7g..l897IJ   A  D 

Gen.  B'yAlandgr.,5g..l931  A  A  O 

St.L.ASanFr.— 6g.,Cl.A.1906M  A   N 

6g.,Clas8B 1906MA   N 

6  g.,  Class  C 1906IM  AN 

General  mort.,  6  g 193i;j    A  J 

St.  L.So.We8t.— Ist,  48,g..l989M  A  N 

I    2d,  48,  g.,lnoome I989;j    A   J 

8.P.M.&M.— Dak.  Ex.,  6  g.  191o!m  A    N 

Ist  consol.,  6  g lOSSiJ    A  J^ 

do  reduced  to 4 lag.. ^1 J    A  J 


102>a  JnnelHO 
55  J  n.  "" 
.50  Ju  e 
90  Jan. 
65  June 
107  >a  Jan. 
92     JiD. 

May 

Jan. 

J.n. 

Jan. 

June 

June 


104 
100 
95 
66 
74 
16 


77 •«  M»y 
471a  .Mar. 
32  Mar. 
25 14  Mar. 
751a  Jan. 


Feb. 

Mar. 

Fob. 

Mar 

Mar. 

63     Feb. 

58i«Jaii. 

1031*  Feb. 

74     Feb. 

110     Mar 

100%  Mar. 

106    Jan. 

109  >•  Mar 

103     Febu 
74'9  Apr. 

80  Feb. 
22  Jan. 
82  Feb. 
58  Jan. 
38''8  Mar 
30    Jan. 

81  Feb. 


108 
106 
103 
105 
104 
88I4 


Montana  Extension,  4  g.  1937  J    A  D 
SanA.A  Aran.l'.— Ist,6g.l916  J    A   J 

I     l8t,6g 1926J    A   J 

Shen.  Val.-l8t,7g.,  tr.  rec.1909 

Gen'l  6  g.,  Tr.  rec.  ass't'd.  1921 
So.  Car.— Ist,  6  g.,ex  coup.  1920 

'    Income, 6s .1931 

80.  Pac,  Ariz.— 6g 1909-10  J    A 

So.  Paciflc,  Cal.— 6  g 1905-12  A  A 

1st,  consul.,  gold,  5  g 1938'A  A 

60.  PaciiicN.  M.— 6g 1911  J    A 

Tenn.C.  I.  ARy.— Ten.D.,lst,6g:A 

BIrm.Div..  6g 1917  J    A 

Tex.  A  Pac— Ist,  5  g 2000  J  A 

2d,  income.  5  g 2000'  March. 

Tol.  A.  A.  AN.  M.-6g 1924  M  A  N! 

Tol.A.A.  AGr.Tr.— 6g....l921J    A   J 

Tol.  A  Ohio  Ceut.— 5  g 1935  J    A 

Tol.  Peo.  A  West.— 4  g 1917J    A 

Tol.  St.  I..  A  Kan.  C.-6g..l916  J   A 
Union  Pacilic— 6g 1899  J    A 

ginklnefund.  8r 1893  M  A  _     , 

CoUai.  trust  41a 19l8'M  AN    70    a.    69     Feb. 

KausasPaciflo- l8t,6g..l895!F   A  A, 108    b.  107ia  May 
1        l8t,6g 1896  J  A    D  107    b.  108     Mar 


1121$  June  118     Jan. 
80     June     OliaJan. 


93  May 
6219  June 
74  Jan. 
105  Jan. 
8218  Mar. 
..,108     June 

a.  104     May 

b.  101i»Feb. 
b.  1041a  May 
a.  103%  Jan. 

31     May 


lOOia  Jan. 

7A     Feb. 

77%  Feb. 
114     Mar. 

92^Jaa. 
110%  Mar. 
107  Jan. 
1 05  Jan. 
108%  Apr. 
107H  Jfey 

93%  Jan. 
1121*  Apr. 


107  b.  108  June 
107  b.llOeiaJnne  llSiaApr. 
107  b.ll07  June  114  Apr. 
103iab.l03i4  June  110  Jan. 
6eia  664 June,  67iaJuna 
27  26     June 

May 

Mur. 

Mar. 

Jan. 

Jan. 

Jan.* 


llSiab. 


I14>ab. 
100    b. 

80    b. 

60    b. 

65    a. 


114 
114 
100 
80 
62 
62 


•54  b. 

lOSiab. 

•22  a. 

103 

113 
99 

103 
88 
06 
87 
UOia 
94  1 
106  b. 
J  104 
J  74 


il 


126%  Ja< 
55  May 

103  Jan. 
13  Jan. 

10 1  la  Feb. 
1091a  Apr. 

99  Jau. 
l02i4Ja'>. 

86  Jan. 

92  May 
851a  Jan. 
29 14  Mar. 

93  Jan. 

104  Jan. 
b.il02»8  Jan 
b.  73%  May 


D!  831a  I  SOiaJni.e 
J  113iab.  llliaMay 
S  108  lab.  107     Mar. 


DenverDlv.— 6  g 1899  M  A   NUO    b. 

l8tcon9ol.,6g 1919  M  A  N  106i«a. 

Oregon  Short  Line— 6  g..  1922  F   A  A  "lOl  b. 
Or.S.L.&UfhN.— Cou.5g.l91»-\  A  O;   "lia 
U.P-])en.A  Gulf  con.  5g.l939  J  A   D    71  la 
Union  Elevated— 6  g......l937  M  A    N  107»8b, 


VirglnloMld.— Gen.  m.,5s,  1936 -M  A  N 
do  stamped  guar.  M  A  M 

WaIiB8h-l8t,5g 1939;M  A  N 

i    2d  mortgage,  9  g 1939. |F  A  A 

I    Debent.  M.,  series  B 1939  J    A 

WestShore— Guar..  4s 2361  J   A 

West.  N.  Y.  APa.-let,5g.l937  J    A 

'    2dmort.,  3g.,5sc 1927  A  A 

'West.  Un.  Tef.-Col.  tr., 5s.  1938  J    A 
; Wis.  Cent.  Co.— Ist.  5  g 1937  J    A 


82    a. 

88    a. 

97  <a 

74 

33Hb. 
101>a 

93i«b. 

28  lab. 
J  IOOI4 
j;  91    b. 


^  I    Incomei5g .*..  ..'."■iil937 1  38    ». 


1091-j  May 

106     Juue 

100     Mar. 

711s  June 

711a  June 

106     Jan. 

80     June 

83     Jan. 

96>aM*y 

70     Feb. 

27     M^y 

100     Jan. 

96     Jan. 

271a  June 

98     Jan. 

91     May 

34 •<  Jan. 


28 19  June 
118  Jan. 
117  Feb. 
1021a  Feb. 

871a  May 

74     Feb. 

73 19  Feb. 
13318  Apr. 

61  •«  Jan. 
107     Feb. 

27  Apr. 
103%  Mar 
114  Mar. 
101%  Mar. 
104     Apr. 

94     Jan. 

96>sJan. 

901a  Apr. 

35^  Jan. 
,  99>aFeb. 
1108  Apr. 
107  <s  Jan. 

77     Jan. 

01  Jan. 
lUiflBfar. 
111%  Feb. 

74  Apr. 
Ill  Jon. 
109  =8  Mar 
111>4  Mar. 
UliaApr 
I0bi«  Jan. 

80%  Feb. 

82  Jan. 
1 1 1     Apr. 

SOiaFebu 

90     Feb. 

102  Feb. 
7719  Jan. 
35>aApr 

103  Jan. 
101     FebL 

35  Tg  Feb. 
100%  Apr. 
I  97  Jan. 
I  45    Jaa. 


MOTB— "b"  Indicates  price  bid:  "  a"  price  atlud;  the  Banze  is  made  up  from  aotaa  sales  only.     •  Latest  prloa  this  weak. 

NEW  YORK  STOCK  EXCHANGE  PBICES-(CoBtlnn«d>,— JW^CT/VE  BONDS-JUNE 


9». 


SECURITIES. 


Railroad  Bonds. 

(Slock  ExeKange  Prictt.) 
Alabama  Mid. -Ist,  g.,  68  ....1928 
Atlantic  A  Dan..— 1st  g.,  68. .1917 
Atl.  A  Pac— 2d  W.  D.,gu.  68,. 1907 
Bait.  A  Ohio— Isi, 68,  Park  B.1919 

88,  gold 1925 

Cons.  mort..  goU.  58 1988 


Bid. 


114 

'  ioo" 


Ask. 


117 
104 


BECUEITIES. 


B.  A  O.  8.  W.,  Ist,  g.,  4>«8...1990 

Mon.  Rlv.,  Ist  g.,g.  58 1919 

OenriOhlo  Keor.— Ist,  4>as. 1930 
Bost.  n.  Tun.  A  W.— Deb.  5s. 1013 
Brooklyn  Elevated— 2d,  3-58.1915 
8uft.  Boch.  A  Pitts.— Gen.,  58.1937 

Booh.  A  Pitts.— l8t,  6s 1921 

do       Consolidat'dl9t.68.1922 

Burl  Ced.  Bap.  A  No.— Ist,  5s.l90e 

ConaoU  A  eollat.  truat, 5s. ..19.34 


Bid. 


97 


98  >a 
■  85 

95 
118>a 
nils 

d2>9 


Ask. 


102 
99% 


g3>a 

85 


BECUBITIES. 


Burl.  Ced.  Rap.A  No.-(ConUn*d)- 
Mlnn.  A  St.  L.-lst,  7s.  gu.. 1887 
Iowa  C.  A  West.— Ist, ts....  1909 
Ced.  Bap.  I.  F.  A  N.,  1st,  6S.1920 

Ist,  55. in-" 

C.Ohio-  5ol.ACln.M.lst.4«»8.l930 

^nt.  BB.  A  Bank.-Col.  g.Ss.lM? 

Chat.  RomeACol.—Otd.g.5s.  1937 

Sov.A  West.- lsteon.«td.8fcl9» 

Oent  of  N.  J.— OonT.  deb..  6a.  1909 


115 


Bid. 

Aik. 

110 

87 

99 

81 

*  No  price  Friday ;  these  are  the  ateat  quotations  made  this  week. 


9 


li 
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NEW  YORK  STOCK  EXCHANGE   VRIC^S.-INACTIVE  BONDS— fContinuedJ-JUNE  86. 


SECUBITIES. 


Ojutral  Pacific— Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  gold  58 1939 

Land  grant,  5s.  g 1900 

West.  Paclflc— Bonds,  6s. . .  .1899 

No.  Railway  (Cal.)— Ist,  6S-1907 

SO.ycar  58 1938 

Ohes.  &  O.— Pnr.  M.  fund,  68.1898 
6s,  gold,  series  A 1908 

Clies.  0.  &  So.  West.— 2d,  63. .1911 

Chicago  &  Alton— 1st,  73 1893 

Bioking  fund,  6s 1903 

Liiuis.  &  Mo.  Kiver— 1st,  78.1900 

2d,  78 1900 

B;.  L.  Jacks.  &  CWc— lst,78.1894 

lat,  guar.  (564),  7s 1894 

Miss.R.  Bridge— 1st,  8.  f.,  6S.1912 

Oi.c.  Burl.  &  Nor.- Deb.  6s. ..1896 

owe.  Burling.  &  Q.— 58,  8.  f..  1901 
Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Oaic.  <fc  Indiana  Coal— 1st  58.1936 

Oii.  Mil.  &  St.P.— l8t,8s,P.D.1898 

2d,  7  3-103,  P.  D 1898 

1st,  7s,  $  g.,  E.  D 1902 

let.  La  Crosse  Division,  78.1893 

1st,  L&  M.,  7a 1897 

1st,  L&  D.,  7s 1899 

lst,C.  &M.,  7s 1903 

1st,  L  &  D.  Extension,  78...  1908 

Ist,  La  C.  &  Dav.,  5s 1919 

1st,  H.  &  D.,  78 1910 

1st,  H.  &  D.,  5s 1910 

Chicago  A  Paeiflc  Div.,  6s. .1910 

Mineral  Point  Div.  53 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  Soutli.,  6s,  Assn.. .1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  Soutli.,  5s 1916 

O  iic.&N.W.— 30  year  deb.  58,  192] 
Escanaba  &  L.  8. 1st,  68.... 1901 

DesM.  &  Minn.— 1st,  78 1907 

Iowa  Midland— 1st,  8s 1900 

Peninsjila— 1st,  conv.,  78...  1898 
Chic.  &  MilwaiAee— 1st,  78.1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott  C.  F.  &  St.  P.-lst,  5s. .1909 
Northern  III.— 1st.  5s 1910 

O.E.I.&P.— D.M.&F.D.,l8t48.1905 

1st,  212S 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— ist,  58..  1923 

Ohic.  St.  P  &  Kan.  City-58..1936 
Minn-  &  N.  W.-lst,  g.,  5s.. 1934 

Chlc.St.  P.&Minn.— lst,68...1918 
St..  Paul  &8.  C.-lst,  6s 1919 

Ohio.  &  W.  Ind.— 1st,  s.  f.,  63.1919 
General  mortgage,  68 1932 

Om  Ham.  &  D.— Con.  s.  f.,  8.1905 
2d.  gold,  4i2S 1937 

can.  L  St.  L.&  Chic— lst,g.,4s.l936 
Con80l,6s 1920 

Cin.  Jack.  &  Mac.-lst.  g.,  5s. 1936 

S^^Ju^h  *  CoL-EcL.  &  2d  6s.  1930 

O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 
St.Lou.Div.— lstcol.t8't4s,g.l940 
Spnng^&Col.Div.-  lst,g.  48. 1940 
WhiteW.Val.Div.-lst,g.48. 1940 
Cm;^?P-'^Cl  -Con.lst,g.58, 1928 

Ol.Col.  Cm.  &  Ind.— 1st,  7s,8.f.l899 
Consol.  sink,  fund,  7s  .         1914 

Cleve.  &  Mah.  V.— Gold,  .5s. "1938 

Colorado  Midland— 1st,  g.,  6s.l936 

l/Olumbia  &  Green.— ist,  6s  1916 
2d,  68 1926 

Ddl.  Lack.  &  W.— Con  vert."  7s,  1892 

Mortgage  78 1907 

Syra.  Bfug.  &  N.  Y.— ist,  73.1906 
Morns  &  Essex— 1st,  78.. ..1914 

2d,  78 1891 

Bonds,  73 !'.!!!!!l900 

7801  1871 1901 

11,1   I 'u''^-^*"'"'-'  ''» 1915 

*IM.  &  Hud.  Can.— let,  ex.  7s.  1891 
Coupon,  78 1894 

K^l""-'.'^^'^-'  7s 1917 

Albany  &  Susq.-lst,gu.,78.1906 

1st,  cons.,  guar.,  6s 1906 

Kens.  &  Sar.— 1st,  coup.,  7s.l921 
^.n^^S  *i>fy  Cable- 1st,  08.. .1908 
Deny.  &  E.  G.— Imp.,  g.,  5s      1928 

^•n^e?t  ^\^  Ga.^rtt  78.::i95o 
Divisional  5s 1930 

K^  T^■•  ^°"''  58  — •-•".;;:.'a937 

{;?,•*  1™P-..S-.  5s 1938 

Mobile  &  Binn.-lst,  g.,58..1937 

Alabama  Ccntral-lat  68. . .  1918 

Erie-l8t,  extended,  78...       1897 

2d,  extended,  58...       Igiq 

3d,  extended,  4'o8.      iq9? 

4th,  extended,  58...:! Jg^o 

5th,  extended,  48.  1928 

1st,  cons.,  td.  coup.,  78V.""l920 

Eeorg    Ist  lien  6s 19O8 

5-S-/-  &E.-l8t,  78 1916 

N.  Y  L  E.  &  W.-Col.  tr.,68  1922 

funded  coup.,  5s 1969 

1^  Income,  6s ■■'1977 

Buff.  &  S.  W.-Mortg.6e::;.1908 

Jefferson— 1st,  gu.  B.  5s        loon 

Chicago  &  Eri'eflstfk  ,4-5"8:i9&2 

Income,  5s...  1982 

N.Y.L.E  &W.CoaI&ER:"68'.1922 

^M,"  v*  T.H.-l8t,con8.,68. .1921 

Jttt.  Vernon— l8t  68  1923 

vS^L^f  ^i^.^ch-lst,  g.,  58."l930 

¥»^?*t-t'S''"'°--;l»''  00ns. .1926 

Flint  &  P.  Marq.— Mort.,  63. .  1920 

1st  con.  gold,  58....  1939 

Port  Huion- let.  5b " .1939 


Bid. 


107% 
IO914 
llOig 
106 


Ask. 


99 
110 
Ill's 

ids 

119>4 
117 


105 12 
IO5I2 
104 


lom 
102 

88 
'  8OI2 


113 
121% 
IIOI2 
111 


1211a 
I2312 
102 
119 
'  99 
114 


100 


106ie 
121 
*124 
115 

"lio 

•111 


1171a 
II8I4 


65 
95 


83 


112 


134 


134 
103 


121 
130 
1011.1 
IO8I4 


127 
118 


97 
•  73 
1131s 
lOo 


1121s 
112 
106  H, 
110 
100 


104 


99 


lllia 
116 


107 


SECURITIES. 


97I2 
118% 
1141s 
124 
IIII4 


125 


1201s 


116 


9612 
1021s 


72 
50 
76 
03 


119 
1191a 


93 


88 


110 


130 

137% 

103ifc 


121 
134 


109 
143  V 
1271s 
121 
I44ii 
101 
78 
111 

'85' 
85 

i'l'e' 

115 
i'o'7is 


101 
13214 

107 


90 


38 
26 


109 
92 


117 


10312 


IIS^^B 


119 
100 
97I9 


Pla.  Cen.  &  Pen.— 1st  g.  53.... 1918 
Ft.  Worth  &  E.  G.— 1st  g.,  53. .1928 
T^al.  Har.  &  San  Ant.— 1st,  68.1910 
Gal.  H.  &  8.  A.— «a  mort.,  7s .  .1905 

West.  Div.,  2d  6s 1931 

Ga.  So.  &  FJa.— 1st,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  5s. .1924 
Green  B.  W.  &8t.  P.-lst  6s.. 1911 

2d  income,  all  subs,  paid 

Housatonic — Cons,  gold  5s.. ..1937 

N.  Haven  &  Derby,  Cou3.5s..l918 

H0U8.  &T.  C— Waco  &  Is.  7s.. 1903 

1st  g.,  58  (int.  gtdi 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Gen.  g.  48.  (int.  gtd) 1921 

Debeut.  6s,  prin.  &  int.  gtd.1897 

Debeiit.  4s,  prin.  &  int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s  .  ..1951 

1st,  gold,  3ias 1951 

Springf.  Div.— Coup.,  63.... 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  63 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Ist  g.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— 1st,  78.  .1907 

Ind.  D.  &  Spr.— 1st  78,  ex.  cp.l90e 

Ind.  Dec.  &  West.— M.  5s 1947 

I    2d  M.,  inc.  58,  trist  rec 1948 

Inter,  it  Gt.  Nor.- Coup.  6s. . .1909 
Kanawha  &  Mich.— Mort.  48.1990 
lian.  C.Wyan.&N.W.— Ist, 58.1938 
iL.  Sh.  &  M.  So.— C.  P.  &A.— 78.1892 
Buff.  &  Er.— New  bonds,  73.1898 

Det.  M.  &T.— lst,78 1906 

Lake  Shore— Div.  bonds, 73.1899 

Mahon'g  Coal  RR. -1st,  5s. 1934 

Kal.  All.  &  G.  R.— 1st  gu.  5s.l938 

LehighV.,N.Y.— I,stgu.g.4i29.1940 

1  .i  tchf .  Car.&  West.— 1st  6s.  g.  1916 

1  ,ong  Island— 1st,  7s 1898 

N.  Y.  &  R'wav  B.— lst,g.  58.192" 

2draortg.,  inc 192' 

Smithtown&Pt.  Jeff.— lst,7s  1901 
Louis.Evan.s.&St.  L.— Con.58.1939 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  68 1920 

St.  Louis  Division,  1st,  68.. .1921 

2d, 3s 3980 

Nashv.  &  Decatur— Ist, 78. .1900 

S.  f.,6s.— 8.  &  N.  Ala 1910 

1040,  gold,  63 1924 

50  year  5s,  g., 1937 

Unified,  gold,  48 1940 

Pens.  &  At.-  Ist,  68,  gold... 1921 

Nash.  Flor.  &  8.   1st  gu.  58., 1937 

Lou.N.Alh.&Ch.— Gen.m.g.58.194C 

Lou.  N.  O.  &  Tex.— Ist,  ts....l934 

2d  mort.,  5s 1934 

Manhattan  Ry.— Cons.  4s 199t 

Memphis  &  Charl.— 6s,  gold..  1924 

1st  con.  Teun  lien,  78 1915 

Mexican  National— l3t,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  6s,  "B" 191' 

Michigan  Central— 68 190r 

Coupon,  5s 193 1 

Mortgage  48 194( 

Jack.  Lan.  &  Sag.— 68 1891 

MU.  L.  S.ifeW.— ':onv.  deb.,  58.190'; 

Mich.  Div.,  1st,  6s 192J 

Ashland  Division— 1st,  6s  ..192f 

Incomes 

Minn.&  St.  L.— Ist,  g.  78......192-- 

Iowa  Extension,  1st,  78 190i 

2dinortg.,  7s 1891 

Southwest  Ext.— Ist,  78 191( 

Pacific  Ext.— l3t,  68 1921 

Impr.  &  equipment,  6s 192'. 

Minn.  &  Pac— 1st  mortg.,  53.1931 
Minu.S.Ste.M.  &Atl.— lst.58.192t 
Minn.St.P.&S.S.M— lstc.g.4s.l93f 
Mo.K.&T.— K.C.&P.,  Ist,43,g.l99( 
Dal.  &  Waco— 1st,  58,gu....l94( 
Missouri  Paclflc— Trust  5s...  1917 

l8tcoU.,58,  g 192( 

St.L.&I.  M.-Ark.Br.,lst,7.s.l895 
Mobile  &  Ohio— 1st  ext.,  6s...  192'; 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— 1st,  0s....l92t 

1st,  73 lOlf 

Nash.  Chat.  &  St.  L.— 2d,  6s. .1901 
New  Orleans  &  Gulf- Ist,  6s  .192( 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s..l91i- 

N.  Y.  Cent.— Deb.  g.  4s 190c 

N.  J.  June— Guar.  1st,  4s. ..1981 

Beech  Creek— 1st,  gold,  43..193t 

N.  Y.  N.  H.  &H.— Ist,reg.4s.l90t 

N.  Y.  &  Northern- 1st,  g.,  58.1927 

2d,  43 1927 

N.  Y.  Susq.  &  West.— 2d,  4ias.l937 

Gen.  mort.,  5s,  g 1940 

North'n  PaciUc—lJivid'd  scrip  ext 
JamcsRiver  VaL— 1st,  6s...l93t 

Spokane  &  Pal.— l.st,  63 193fc 

St.Paul  &  N.  P.— Gen.,  6s. .1923 
Helena&EedM'n— lst,g.,  6s .  1 937 
DuluthifcManitoba- l8t,g.63l  93( 
Dul.&Man  Dak.Div.— Iat6s.l937 
Cceur  d' Alene— 1st,  68,  gold .  191 1> 

Gen.  1st,  g.,  6s 193.- 

Ceut.Washington- lst,g.,68.193t- 

Chic.  &Nor.  Pac.— 1st  g.  53.194t 

Seattle  US.&East.- lst,6s,g.  1911 

Norfolk  &  West— General,  63 .  1931 

New  Eivor,lst,  63 193i 

Imp.  &  Ext.,  68 1934 

Adiustment  M.,  7s 1924 

Equipment,  58 190b 

Clinch  Val.  IstSs 1957 

Scioto  Val.  &  N.  E.— l8t,4s..l99(' 
Ogd.  &  Lake  Ch.— Istcon.  6.s..l92( 


Bid. 


72% 

93 

93 


60 


23 


110 
'102 


Ask. 


100 
100 


85 
881s 


1021s 


90 
103% 
112 


102  V 

981a 

64 

80 

70 
102 

92I4 


105 


103  la 


100 


■lOlis 
112 
1271s 
114% 


85 


104 
*il2 


101 


100 

071a 


94 


'  8 
115 
110 


115 
114 


103 
95 


92 


•  1021s 


82 
107  H 
*il8 
107% 


97% 


*iOO 

105 

50 

70 

160 
104 
100 


80 


118 


03 

73 


119 


95 

107 

91 


114 


116% 


103 
98 


40 


86 


65 
116% 


102 
79% 
101 


104 


97 

40 

11 

122 


102 


51 
95 


52 


74 


94 

80 


lllii 


110 


98 


98% 
105 
108 

55 


100 

106% 

103% 


105 

102% 
80% 
99% 


74% 


SECURITIES. 


Burst  to'  Mo  price  Friday;  these  are  the  latest  quotations  made  thla  -week. 


Ohio  &  Miss— 2d  consol.  7s.  ..1911 

Spring. Div.— Ist  7s 190.') 

General  5s 1932 

Ohio  River  RR.— 1 3t,  5s 1 936 

OhioEiv.— Gen;  mort.,  g.,  58.1037 

Oreg.  Ey  &Nav.— Col.  tr.  g..5s.l919 

Peun.RR.-P.C.&S.L.-l8t,c.,7s.l900 

Pitts.  Ft.  W.  &  C— 1st,  7s...  1912 

2d,  73 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  8.  fd.,  7s. 1900 

4th,sink.fund, 6s.l802 

St.  L. V.  &  T.  H.— Ist,  6s., 78.1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peo.&E.-Ind.B.&W.-lst,pl'.7s.l900 

Ohio  Ind.&W.— I3tpref.5s..l938 

Peoria  &  Pek.  Union- 1st,  6s  .1921 

2d  mortg.,  4%s 1921 

Phila.  &  Read.— 3d  pref.  convert 
Pitts.C.C&St.L.— Con.g.4%sA1940 
Pitts.  Cleve.  &  Tol.— 1st,  63.. .1922 
Pitts.  &  L.  Er.— 2d  g.  58,  "A" .  1 928 

Pitts.  Mc.  K.  &  Y.— l3t  6s 1932 

Pitts.  Palnsv.  &  F.— Ist,  5s.  ..1910 
Presc't  &  Ariz.  Cent.  1st,  6s,g.l91C 

2d  income,  6s 1916 

Rich.  &  Dan  v.— Debenture  6a .  1 927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  &  Char.— 1st,  pref.,  78..  189 
do.  Income,  68.... 1900 

Rio Gr.  Junct,l8t,guar.,g..5s.l938 
Eome  Wat  &  Og.— Ist  M.,  78.1891 

St  Jos.  &  Gr.  Is.- 2dinc 1925 

Kan.  C.  &  Omaha— l8t,  5s. .1027 
St  L.  A.  &  T.H— 2d  m.  iuo.7s.l804 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— 1st  8s...i896 

Bellev.  &  Car.— 1st  6s 1923 

Chi.StL.&Pad.— I3tgd.g.5sl917 

St  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  income, 5s. 1931 

Car.  &  Shawt.— l8t  g.  43. . . .  1932 

St  Lou  &  S.Fran.— Equip., 78,1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Kan.  aty  &  S.— 1st  6s,  g...l916 

Ft.  8.  &  V.  B.  Bg.— Ist,  6s. -.1910 

St  Paul  &  Duluth— I3t,5s....l93] 

2d  mortgage  5s 1917 

St.  Paul  Minn  &  M.— 1st,  7s..  1909 

2d  mort,  6s 1909 

Minneap.  Union— 1st,  Os — 192i 

Mont  Cen.— 1st,  guar.,  6s. .193/ 

East  Minn.,  1st  div.  Ist  5s. 190b 

San  Fran.  &  N.  P.-lst  g.,  5s.l919 

South  Carolina -2d,  08 1931 

So.  Pac.  Coast— 1st  guar., 43. 1937 
Texas  Central— Ist  s.  !•>  73. ..1901' 

Istmortgage,  78 1911 

Texas  &  New  Orleans— 1  st,7s  .1905 

Sabine  Division,  1st,  6s 191^ 

Tex.  &  Pac,  E.  Div.— 1st  6a. 190!; 
Third  Avenue  (N.Y).— 1st  5s,  1937 

ToL  A.  A.  &  Cad.— 63 1917 

rol.  A.  A.  &  Mt  PI.— 63 1 91t. 

Tol.  A  A.  &N.  M.— 5s,  g 194( 

Union  Paciflc—lst  6s 189( 

1st  63 1897 

1st  68 189t 

Collateral  Trust,  63 1 90» 

Collateral  Trust,  5s 1907 

C.  Br.  U.  P.— F.  c,  78 189f 

Atch.  Col.  &  Pac— 1st,  68...190f 
Atch.  J.  Co.  &  W.-lst  6s. . .  lOOf 
U.  P.  Lin.  &  CoL— 1st  g.,  5s.  191S- 
Oreg.S.L.&U.N.,col.trst,5a.l91! 

Utah  &  North.- 1st  7s 190^ 

Gold,53 1921 

Utah  Southern— Gen.,  78  ..100: 

Exten.,  1st,  7s 1901 

Valley  R'y  Co.  of  O.— Con.  6s.l92i 
Wabash— Deb.  M.,  series  "A".  193! 

No.  Missouri— 1st,  7s 189; 

8tL.K.C.&N.— R.E.&RR.78.189; 

St.Charles  Br'ge— l8t,6s. . .  190^ 

West.  Va.  C.  &  Pitts.— Ist,  6s. 1913 

Wheel.&L.E.— 1st.  58,  gold...l92( 

Extension  &  Imp,  g.,  5s 193t 

mscellaneuus  HoiKts. 
Amer.  Cot  Oil  Deb.,  g.,  8s. .  .190( 
Amer.  Water  Works— 1st  6s..  190". 

Ist  cons.  53,  g 1907 

Cahaba  Coal  Mm.— 1st  g.  7s.  .190'. 
Ohic  Jun.&S.  Yds.— Col.tg,58,191i 

Colorado  Fuel— Gen.  Os 191! 

Col.  &  Hock.  Coal&L— 6a,g..l91'. 
Consol'u  Coal— Convert.  6s.. .1807 
Cons.  GasCo.,Chic-lstgu.5s.l03( 
Denv.  C.WatWks.— Gen.g.  58.101( 
DetUn.Depot&Stn— lstg.4a.l93b 
Edison  Elec.  III.  Co.— Ist  53.1»lt 

Equitable  G.  &F.— IstOs lOOt 

Henderson  Bridge— lat  g.  6s.  1931 
tfatiou'l  Starch  Mfg.— Ist  68,1921 
N.Y.  &  Perry  C  &  I.— 1st,  g.  68,192t 
North  weslera  Telegraph— 7o,  1904 
People's  Gas  &  Coke  )  latg.63,100-j 

Co.,  Chicago J  2d  g.  68,190,' 

Peoria  Water  Co.— 68.  g 191! 

Pleaa.  Valley  Coal— lat  g.  6s.  1920 
Proctor&  Gamble— let g., 63. 194C 
West  Union  Tel.— 7s...  iS75-100< 

Vulisted  BoudH. 
Ala.&Vicks.-Conaol.5g.,1021.A&C 
2d  M.,  income  till  '94, 1921. .A&t 
Vicks.  &  Merid.,1  at  6s,  1021.  A&C 
Atlanta  &  Charl.- Ist  7s,1007.J&J 
ComstockTun.- Incls,  1919.M&S 
Georgia  Pac— l8t  6s,  1922....J&J 

Cou3ol.  5  g.,  1923 A&O 

Income  53    

Little  B.&Mcm.- Ist  5g.l937.MiS:E 
Mem.*Charl.-  Cons.7g..l915..I&J 


Bid. 


Ask. 
114 


130 
117% 


111% 
105% 
107=8 
'1151a 


110% 
60 


115 


100% 


109 


77 

77 

100 


92 

i'cii' 


114% 
112 


95 

i"o'2"' 

104 

111 

83 

"s's" 

10;!% 
110% 
112 


80 
101 


'  70 

70 

101 


100 

87 


142% 


135 


113>« 


67 


97 
lOO" 


33 


105 

55 


IIOI3 
102% 

84 


92 14 

95" 

103"" 


115 
1021a 


112% 

84 

100 


86 
W 


72% 


100 


105 
102 


00 


100 


101 
107 

90 

70 

96 
118 

30 
IO6I4 

64 

16 


82 
102% 


UOI4 


106 
93% 

94 


106 


100 
97ifl 
90 


OS 


112 

95 

80 
100 
121% 

34 
107 

66 

18 

69 
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Vie  Investors'  Supplement,  a  pamphlet  of  150  page*, 
eontains  extended  tables  of  the  Stocks  and  Bondn  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  cm- 
eeniiug  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  ufithout  extra  charge  to  all  regular  sub- 
Kribers  of  the  Cheonicle.  Sxtra  copies  are  sold  to  sub- 
terihe.rs  of  the  CUHONICLE  at  50  cents  each,  and  to  others  it 
$1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chkoniclb,  are  published  on  the  third 
Saturday  of  each  month. 


J.alfsl  Eamlngt  JUixtrltd. 
ISOl.     1     IMO. 


vrttkoriti) 


RAILROAD  EARNINGS. 


Roads. 


Latest  Eamingt  Reported. 


Week  or  Xo 


Alabama  Midra. 

▲Uegbeny  Vai.. 

Atcli.T..<iS.  Fe.. 

Half  owned  ... 

Total  nvsteiu. 

8t  L.  &S:lnF.. 

Halfownrd.. 

Tot..S.L.ife.S.F. 

AiTR.  total  .. 

Atlanta  Sl  CUar 

Atlanta  &  I'lor'a 

Atlanta  A  W.Pi. 

B.AO.KastLiuea 

WestHin  Lines 

Total 

Bil.AO.Southw 
Bait.  *  Potomac 
Bir.  &  Atlantic. 
Bir.Sh.&Teun.R 

Blshopsvillo 

Blaokv.  Als.&N. 
Bttff.Rooh.APitt 
Bur.C.Rap.*N. 
Camrten  .t  Atl. 
Canada  -Vtlantlc 
Canadian  Pacltli- 
Cp.F'rAYad.Val 
Car.f'um.G&Cli. 
Cen.KK.iBit.Co 
Central  of  N.  J.. 
Central  Paeiflc. 
Central  of  8.C.. 
Ohar.C'ln.  AChIc 
Oharlest'nASav 
Char.Snm.&No. 
Chatl'uVaUni*u 
Cheraw.  &  Dan. 
Cheraw.A.Sallsb 
Ohee.  AOhlo.... 
Ohes.  O.  &  S.  W . 
Cues.  &.  Lenoir 
Chic.  Burl.  &  Q. 
Ohlc.AEast.  lU. 
Cliicaso  &  Erie. 
Ohlc.Mil.&St.P. 
Ohio.  AN'tUWn. 
Chlc.Peo.&.St.L. 
Chlc.Rockl.&p, 
Ohlc.St.r.AK.O. 
01ilc.8t.P.M.&0. 
Ohio.  AW.  Mich. 
Cln.  Day.ilron. 
Cln.Ga.  APortn. 
Cln.JackAMac. 
Cln.N.  O.  AT.P. 

Ala.  Gt.  .South. 

N.  Orl.  A  N.  E. 

Ala.  A  Vick»b. 

Vlcks.  8h.  A  P. 

Erlan^er  Syst. 
Clnn.Northw'n. 
Oin.Wab.A.VIicU 


Mnr 

April 

•-'d  wkjiinc 

2dwk.Iiine| 

■-'dwkjuue; 

'id  WK  Juno 

'idwk.Iunc 

vidwkjuuc 

2d  wk  Juno 

February 

May 

May 

May 

May 

«ay 

.■^dwkjune 

.May 

May 

.■Vpril 

M.arch 

Marcli 

3d  wk June 

IstwkJ'ne 

.\pril 

May 

;idwkJunc 
1  wk June 

-March.... 

April 

April 

April 

Marcli. . . . 

March 

.May 

.March... 
May  

iVpril , 

March. 

Hd  wk  June 

May 

February, 

April 

'id  wk  June 

April 

r-id  wk  June 

May 

February. . 
-May 

dwkjune 

April 

3il\vkJune 

April 

May 

2dwk.Tune 

dwkJune 
•id  wk  June 
'id  wk  June 
2ilwkJuiie 
"id  wk  June 
id  wk  .June 
May 
May 


1891. 


Olev.Akrou&Col  idwkJune 
Clev.  A  Canton. .lApril 
01.Cin.Ch.A8.L.J2dwkJuue 
_Peo.  &  Eiwfu.j'idwkJuue 

May. 

2d  wk  June 

May 

May 

May 

April 

3d  wk  June 

May. 


Clev.  A  .Marietta 
Color.  Midland.. 
Col.H.  V.  ATol. 
Col.ShawnceAU 
Colusa  A  Lake.. 
Covin.  & -Macon. 
Deny.  A  Rio  Gr. 
Des  Moin.  A  No. 

DesM.  A  .V'weslMay 

I>et.Bay  C.AAlp  2d  wkJune 
Det.Laiis'KA>o  3d  wk  June 
DnluthH.S.AAtl  4thwkApr. 
£a8t  Loiii.iiana.  Fehniary. 
E.TenD. Va. AGa.  .March 

Kuoxv.AObio  .March.... 

Total  sy.stem.  Mav 

SlKin  Jol.AEast..  Apiil 

I!lJz.Lex.AB.8...|,\i.ril 

Evau^.AInd'pUs  3(1  wk  Juno' 
Eyanar.  A  T.  H.:3ilwkJune 


Fltohburg 

Flint.  A  P.  Mara. 

Florence 

Flor.  Oent.A  F. 
Ft.  W.  A  Rio  «r. 
Qa.  Car'la  aNo. 


Vj.ril.. 
2(1  WkJune 

March { 

'id  WkJune 

May ' 

March 


3.5.841 

19.5.7i3 

600,(i,-)l 

36.786 

037,437 

118,172 

30,220 

153,100 

702.537 

15i>,932 

5,634 

28,924 

1,471,813 

453,584 

1,925.42^ 

41,077 

153,083 

4,700 

11,294 

2.314 

2,778 

53,358 

G).802 

51,520 

43,453 

372,000 

9.820 

3,834 

620,023 

1,054,950 

1,340,293 

9,798 

1 3,362 

61,591 

9,225 

9,000 

6,464 

2,617 

153,882 

165,596 

6,317 

2,484.668 

69,382 

208,787 

489,249 

2.131.002 

53.068 

1,281,798 

81,533 

570.650 

31.923 

48.067 

5.620 

12.062 

72,709 

30,311 

19,705 

8.506 

6,738 

137,989 

1,728 

57,300 

18,050 

54.506 

230.080 

23,881 

28,218 

38,226 

229.481 

43,702 

1,993 

10.253 

163.000 

11.844 

16,971 

9,613 

22.322 

38,055 

6.600 

524,643 

63.272 

497,661 

52,763, 

55,331 

6.4'i4 

20.987 

538.055 

52,517 

5,660 

23,196 

14,.591 

l'i.021 


1890. 


Jan.  1  to  Latest  Date. 


1891. 


1890 


*        I 

2'i2!i'87l 

558.913  I 
32.75'. 


;l 


767,205'       757,719 
3,402,049  13,144,089 
74.5,2iO        740,(H)5 


591,065,14,147,873  13,884,091 


113,773 
32,029 
11.1,801 
737,466 
164.068 
7.186 
28,213 
1,530,497 
493,3'i4 
2,024,021 
39.078 
153,823 
6.698 
15,515 
1,477 
2,300 
40,318 
50,013 
51,314 
49.142 
328,000 
9.791 
2.310 
552.502 
1,079,709 
1,301.014 
11.639 
12.521 
56.553 
5.011 
10.904 
5.808 
2,445 
130.855 
156,773 
6.626 
2,742,084 
56,918 
258,895 
450.425 
2.299.654 
30,273 
1,465,01 1 
78,910 
538,075 
29.384 
42,108 
5.661 
13.749 
80,20<i 
34.622 
21.160 
7.257 
8.007 
151.312 
1,733 
50,352 
16,932 
41,9.35 
269,767 
23,408 
29.627 
41,306 
258,902 
24,418 
1,948 
8,146 
174,500 
11.447 
17.603 
12.031 
22.192 
89,728 
6,466 
534.459 
49,501 
592,244 
49,957 
63.679 
8,867 
19.855 
502,913 
5.3,957 
6.418| 
13.530 
13,07li 
7.072' 


2.737.2441  2,015.778 

729,909,  723,'i08 

3.467.2121  3,341,043 

17,015,087  17,'i25,137 

327.1671  329,004 

42,441 
189..523 


aMrEi*Ra....iAnrll 

0«).  8o.  AFI«..  Mar      . 
Oror«rxt'n  A  Will  March 
Ur.  Kap.  A  lMU..|'iH  wk  Juni 

Cln.R.AFt.  W 

Other  lliieit.  . 

Total  all  llnea 
Oraort  Trunk. .. 

Ohlc  AGr.Tr. 

Oet.Gr.H  AM 
Great  .Vorth'n  - 

Bf.  P.  M.  A  M 

K«at.  of  Minn.,....., 

Montana  Cent.  May 

Tot.  oyatcm.  Mav 

Gulf  AChlcajfO.  May 

Houdutonic 

HiinifiKt'nAwhnii 
HutcL  AHoiilb'n 
lUlnolMOntr'la. 
Ind.lJoc.Atiiiln 
In.  AGt.Norlh'n 
Iowa  (Central... 
Iron  Railway 


May 

May 


Aim 
.Ma 


ay.  . 
ApriL 
Mil 


ay. . 
May. . 
May. . 
3d  wkJune 
May 


Juc.k'v.SdUth'fn 'idwk  juii.' 
rk'nv.T.AK.W.lMay 
KanawhaAMlchl'idw'k  jiVrie 
5"J'A<'!-.*8P    'id  WkJune 


2d  WkJune 
2d  wk.lune 
'id  WkJune 
May. 
M  wkJune 


7.128,853 

2,197,200 

9.320.033 

1,048,791 

694,42" 

23,492 

50,391 

0,883 

11.297 

1,248,893 

1,101,053 

172.898 


43.602 

187.471 

7.385,991 

2.320,193 

9,600, 18d 

1.045,284 

683,045 

32,720 

64,003 

4,312 

10,030 

916.152 

1,247,599 

168.244 


8.533.00;{ 

203.939 

11.341 

2.923,954 

4,106.775 

4,794,084 

31,059 

40,474 

369,870 

30,605 

39,564 

41,394 

9.235 

3,784.242 

902.9581 

13,192 

9.541,681 

1,565,850 

816.411 

11,660,774 

9,784.761 

99.632 

6.231,273 

1,818,603 

2,064.043 

740,163 


24.060 
318,865 

1,851,903 
823,03" 
492,220 
268,163 
253,813 

3,691,138 

8,269 

249,745 

395,690 

176,421 

5,00'i.412 
639.035 
143..-)07 
8il8,484 

1,096,397 
187.514 


6.908.173 

231.565 

7.349 

2,781,102 

3,701,992 

4,144.213 

37.170 

32,787 

328,060 

15,744 

43,394 

34,794 

7,838 

3,422,471 

778,460 

12,787 

11,209.030 

1,327.203 

930.il73 

11,000.323 

10,029.292 

02.117 

6.828,800 

1,885,331 

2,007,773 

698.213 


46,540 

3,596,991 

45,977 

79.9'iO 

218.097 

520,808 

486,490 

17,100 

1.670,177 

189,647, 

2,907.70 1 1 

206.935 

217..509; 

146.218 

503.382 

2,10l,'iO3i 

1,340,462 

18,201| 

6«a.077l 

85,1 20i 

34,923' 


22,424 
274,034 

1,916,004 
849,323 
570,873 
293,732 
210,884 

3,877,478 

7,773 

229,195 

361,189 

147,241 

5,080,237 
663.901 
114,322 
820.362 

1,065,033 
98,317 


46,308 

3,611,306 

39,012 

80,758 

249,932 

525,883 

497.631 

16,198 

1,661,586 

149.639 

2,942,230 

184.281 

230,919 

1'24,732 

453,001 

2,116,'i06 

1,406,017 

15.423 

538.123 

48.339 

17.771 


K.C.F.P.AMeni. 

K.C.Mem.  ABIr. 

Keokuk  .b  West 

L.  Erie  All.  A8o 

L.  Erie  A  West.. 

LehlKh  A  Hud..  May 

L.  Rock  A  Mem  i'2d  wk'june 

Loni;  Island 

l.oula.it.Mo.Uiv. 
Lmis.Ev.A.St.L. 
Louiav.ctNa.'(hv. 
Louls.N.AACU, 
Loulsv.N.O.  AT, 
Lou.et.L.ATex. 
lA-nehii.v<:l)ur'u) 
ueniphisACha/) 
(Mexican  Cent... 
JMex.  National  . 
jMexlcan  R'war 
MII.L.Sh.  A  West 
Milwaukee  A  No 
Mineral  Rani;e. 
MInneap.  A.st.L 
M.St.P.  A8.,8.M 
Ho.  Kan.  A  Tex 
Kan.  C.  A  Pac 
Total  Syst'ui 
Mobile  A  Biriu.. 
Mobile  A  Ohio.. 
MontereyAM.G 
Mash.Cli.  A8t.L. 
N.  Jersey  A  N.Y. 
NewOrl.  AGulr 
N.  Y.  C.A  H.R.fi 
K.  Y.  L.  E.  A  W . 
N.  Y.  Pa.  A  Ohio 
K.Y.AN.EnK.. 
N.  Y.  ANonli'n. 
N.  Y.Onl.  A  W.. 
N.Y.  8u8q.A  W., 
NorfolkAWe.stfj 
(Ttheaeit'nlS.  C.I 
North'u  Central, 
Northern  PaclUc 
Ohio  A  Miss 
Ohio  ANorthw.. 
Col.  A  Maysv, 

Ohio  River 

Ohio  Southern.. 
ObloVal.  otKy. 
Omaha  A  St.  L.. 
Oropon  Imp.  Co. 
Pennsylvania  .. 
Peoria  Dec.  AE  v. 

Petoraburir 

Phi  la.  A  Erie... 
Phlla.  A  Read'K 
Coal  AlronCo. 
Total  both  Cos. 
Pitts.  Mar.  A  CU. 
Pitt.Shen.AL.E. 
E»ittab.  A  West'u 
Pitt.'i.Clov. AT.  April, 
PltU.Pain.AF.  April, 
Total  systeu)  3(1  wkJune 

Pltt.YounK.AA.  .Mav 

Pt.Royal  AAUK.  Apiil 

Pt.Roy.AW.Car.April 

0,uiney(),&K,C,  -May 

Rlch.ADanvllle,  May 

Vlr.  Midlaud.-iMay 

Char.Col.AAu.iMay 

CoL  AGreenv.  May 

West.  No.  Car.;May 

Qeorf^ia  Pac . . '  May 

Wash.O.A  W..  May 

Ashv.  A  Spart.  -May 

"Total  Sy.s'm,  'id wkJune 

Rich.  A  Peters!),  April I 

Rio Ur'dc South .  3(1  wk. June 
Rio  Or.  Woai..;3d WkJune 

Rome  W.  A  Osd.'.May 

Sait.TuscolaAII.May 

8».l,.A.AT.H.IVs'2dwkJunel 
St.L.8outhw'ru.  3dwkJune{ 

8t.Paul  ADuI'tbMay I 

8.Ant.A.Vr.Pa««,  3  wks  May! 
i.Fnn.AN.Pao,  UtwkJ'ue 

8aT.Am.AMun.  May { 

Seattle  L.  8.  A  E.  IthwkMay, 

Sllvertoo :-^pril 

810UX  City  A  No. !  Aiiril, 
South  Carolina  .  May. 
So.  Paclilc  Co.—  I 
Gal, Ilar.A.8.A.  April, 
Louis'a  Went. ,  A|)ril. 
Uorgan'sLAT.  April, 
W.Y.T.AMex.  April. 


• 
ll«.<>2^ 
flO.Ofl.l 

3.a83 
51,310 

9,8431 

4,  I  17 
371  ■ 
10,67* 


Jan.  1  lo  IxUttl  DaU. 


u»o 


4t3,4ii 


May 11,523,333 

M«y :3,302,555 

-Miiy 2,858 

April 22,017 

April I    108,509 

28.938 


7S<{.M8 
3.077,788 
1,721.167 
1.667.231 
1.648,143 

551.098 

812.652 

3,407.814 

125,S45 

3.533.0eO 

106.004 

1.337.L>83 

126.069 

1,434,277 

73,896 

63.863 

14.724,538 

8,800,517 

2,31-2.003 

1,767.831 

221.021 

966.115 

859.707 

3,767,009 

230,445 

2.708.092 

9.397.786 

1.823.239 

£0.494 

3,502 

261,061 

216,794 

83.387 

199.173 

983,870 

26.786.807 

340.873 

188.454 

1.484,839 

7,794.440 

6,190,897 

13,936,036 

15.003 

77.838 

453.87S 

\b*..C' 

78.81 

\,0\0.T 

835,f 

130,7 

148.9 

94.407 

2.348.900 

863.600 

386.190 

307,758 

3«S,3M 

732,4g 

48,7»S 

53,637 

5.6.'>9.07i 

113.141 


3'i.750 

307.486 

7,487 

23,0  »»i 

61,272 

126,040, 

104,709' 

18,804, 

25,008 

13,158 

6,390 

81,4'i5 

92.899 

301.664 
86.804, 

434.023, 
16.16V 


703.874 

1,551.642 

32.904 

328,3M 

1.634,343 

50SJ67 

569,87  S 

369.MB 

146!WB 
13,543 


1,334.901 

292,694 

1,855.460 

48.490 


611,588 

1.679.7S 
5l.52» 
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LV^ol.  hi. 


soAi>r, 


So.Pac.Oo.(  Con) 

Tex.  A  N.  Orl. 

Atlantic  sys.c. 

Paolflc  system 
Total  of  all.. 
■o,  Pao.  RK.— 

Ko.  Dlv.  (Cal.) 

80.  Dlv.  (Cal.) 

Arizona  Dlv.. 

New  Mex.  Div. 
Bpar.  Un.  &  Col 
Staten  Isl.  H.  T. 
BtonyCl.&CMt.. 
Summit  Branch. 

Lykons  Valley 

Tot'l  both  Co's 
Tenn.  Midland.. 
Texas  &  Pacific 
Tex.B.Val&N.W. 
T0I.A.A.&N.  M 
Tol.  Col.  ACin.. 
T0I.&  Ohio  Cent. 
Tol.  P.  &  West.. 
Tol.St.L.&K.C 
Tol.&8o.Haveu. 
Ulster*  Del.... 
Dnion  Paciflc— 

Or.S.L.&U.N. 

Or.Ky.&N.Co. 

StJo.&G'dlsl. 

Un.Pac.D.&G. 

AH  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'led 

Montana  Un.. 

Leav.Top.  &  8. 

Man.Al.A  Bur. 

Joint.own'd.'a 
Grand  total 
CB'kYds.&T.Co 
Vermont  Valley 

Wabash 

Wab.  Chest.  &W. 
Wash.  1=0  athem. 

West  Jersey 

W.V.Cen.&Pltts, 
WestVir.&Pitts. 
Western  of  Ala. 
West.N.  v.  &  Pa. 
Wheellng&l,.  E. 
WU.  Col.  &  Aug. 
Wisconsin  Cent. 
Wriithtsv.&Ten. 


LattMt  Samitigt  Reported. 


WeekorXo      1891. 


April.... 
April.... 
April.... 
April. . . . 


April. . . 
April. . . 
April. . . 
April.. . 
March. . 
May. ... 
April. . . 
May.    ... 

.May 

May.  ... 
May. ... 
3d  wk  June 
May.  ... 
May. ... 
3(1  wk  June 
3d  wk  June 
2d  wk  June 
3d  wk  June 
March. . 
April. .. 


April. . . 
April. . . 
April..  . 
April... 
April..  . 
April.. . 
April. .  . 
April. .  . 
April..  . 
April..  . 
April.  .. 
April.  .. 
April..  . 
February. . 

May 

3d  wk  June 

March 

May.  ... 
April... 
[May.  ... 
April..  . 
May.  . . 
3d  wk  June 
3d  wk  June 
March.. 
3d  wk  June 
April.  .. 


1890. 


120,061 

871,574 

2,871,753 

3,743,327 

166,293 

528,679 

166,463 

90,639 

11,760 

94,051 

1,835 

102,673 

82,934 

185,606 

17,558 

113,641 

3.238 

84,032 

5,502 

28,401 

16,786 

33,525 

2,267 

30.304 

629,105 

433,752 

70,892 

388.078 

1.717,040 

3,238,867 

60,012 

3.298.879 

46,984 

3.127 

3.751 

26,931 

3,325,810 

235,890 

14,055 

250.000 

6,206 

24,338 

108,506 

97,679 

9,216 

34,377 

65,400 

25,700 

93,092 

93,173 

6.655 


Jan,  1  to  Latest  Date. 


1691. 


123,308 

961.660 

2,888,908 

3,850,568 

182,376 

540,299 

181,963 

107,562 

11,046 

88,960 

1,915 

101,843 

100.036 

201.879 

17,363 

104,278 

3,470 

93,195 

5.765 

31.627 

16,733 

32.890 

1,904 

29,749 

704,201 

355,229 

119,180 

404,748 

,964,371 

1,547,729 

91.241 

1,638.970 

80,460 

2.092 

1.923 

42.238 

1,681,207 

199.033 

15,137 

231,500 

5,365 

23,096 

103,881 

75,406 

8,094 

36,234 

74,600 

22,786 

89,705 

110,376 

6,373 


189a 


480.128i   589,058 

4,043.417;  3,942,268 

10,574,910  9,573,698 

14,618,327  13,544,111 


571,369 

2,016,036 

649,738 

341.195 

37.936 

331,342 

5,188 

508,566 

372,784 

881,348 

78,046 

2,949,428 

17.008 

419,372 


623,38U 

398,624 

759,723 

5,762 

91,282 


2,423, 

1,665, 

231, 

1,537, 

6,259, 

12,123, 

206, 

12,330, 

303, 

9, 

13, 

163, 

12,493, 

498, 

66 

5,703 

15: 

121 

385 

455 

33 

227 

1,555, 

575, 

299 

2,190, 

32 


,019 

,841 
035 
503 
337 
736 
403 
139 
338 
539 
238 
057 
,197 
.924 
,710 
,8*5 
,699 
,141 
,469 
,120 
,990 


581,032 

1,961,205 

660,729 

347,679 

34.833 

305,684 

6.097 

360,080 

360,953 

721,031 

78,849 

3,058,904 

16,635 

473,438 


12 


12, 


765 

641 
,358 
,097 

129  2, 
,383 


615,887 

408,650 

727,528 

5.384 

87,844 

084,522 
,007,278 
494,810 
.601,568 
,876,293 
,064,472 
428.484 
,492,9.56 
270.098 
9,949 

10,676 
145,361 
,638,317 
438.017 

70,466 
,787,989 

14,209 
114,257 
370,068 
314,901 

26,625 
218,878 
,614,534 
523,137 
296,898 
208,187 

29,807 


o  Whole  system,  including   Iowa   lines.  6  Includes  in  both 

years  8oioto  Valley  Division,  and  Maryland   A  Washiuston  Division 
(Shenandoah  Valley.)  c  Includes  earnings  from  ferries,  etc.,  not 

flven  separately.  I  Mexican  currency.  d  Includes  Borne 

Wat.  &  Offd.  since  March  15,  In  1891. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

On  the  33  roads  which  have  thus  far  reported  for  the  8d 
week  of  June  there  is  a  gain  of  3"53  per  cent  in  the  aggregate 
over  the  same  roads  last  year. 


Zd  week  of  June. 

1891. 

$ 

41.077 
53.358 

372,000 

153,882 

489,249 
31,923 

163,000 
22.322 
6,424 
20,987 
34,357 
27,36l> 

350,545 

52.337 

7.168 

120,037 
77,400 
36,051 
61,018 

143,149 

422.697 
15.143 
51,478 
51,000 
62,479 

113,641 

5,502 

28,401 

33,525 

250,000 
65,400 
25,700 
93,173 

1890. 

I>ierea$e. 

S 

l,9.-(9 

7,040 
44,000 
14.027 
38,824 

2,539 

""""i'36 

557 

1,132 

2,438 

4,377 

2,150 

8,275 

387 

13,798 

"6",64"6 
17,927 

■■■■596 
7,1.52 

18,250 
1,207 
9,366 

"  "635 

18,50J 

'"2,914 

Decrease 

Bait.  &  Ohio  Southw 

Buffalo  Roch.  &  Plus... . 
Canadian  Pacific 

$ 
39.078 
46,318 

328,000 

139,855 

450,425 
29,384 

174,500 
22.192 
5.867 
19,855 
31,919 
22.989 

348,095 

44,062 

6,781 

106,239 
92,996 
29,411 
43,091 

150,759 

464,620 
14,553 
44,326 
32.750 
61,272 

104,278 

5,765 

31,627 

32,890 

231,500 
74,600 
22,786 

110,376 

$ 

Chesapeake  <te  Ohio 

OUlca/io  Mil.  &  8t.  Pa 
Chicago  &  West  Mich. 
Denver  &  Rio  Grand 
Detroit  LansiiiK  &  No 
IvansvlUe  &  Indiana 
Evans.  A  Torre  Haul 
Iowa  Central     . 

ul.. 

^ ... 
rth. 
P... 
0... 

'ii",5'oo 

Loulsv.  Evansv.  &  St 
Louisville  &  Nashvill 
Louisville  N.  0.  &  Te 
Louisville  St.  L.  &Tej 
Mexican  Central 

.  L. 

e... 
(as. 
:as. 

Milwaukee  L.  Sh.  &  W  est. 
Milwaukee  <K  Northern.. 
New  York  Out.  &  West. 

15,596 
"7,6ro 

Honhern  Pacilic 

Peoria  Decatur  AEvansv. 

Pittsburg  &  Western 

Kio  Grande  Western 

St.  Louis  South weotern.. 
Texas  &  Paciho 

41,923 

Toledo  Col.  &  Cinn 

263 

Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.City. 
Wabash 

3,226 

Western  N.  Y.  &  Penn.. 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 

9,200 
'i7,2'0'3 

Total  (33  roads) 

3,481,792 

3,363,159 

225,154 
118,633 

106,521 

BTet  increase  (3 '52  p. 

c). 

The  final  statement  for  the  2d  week  of  June  covers  81  roads 
and  shows  l'5o  per  cent  gain. 


2d  week  of  June. 


Prev'ly  report'd  1 34roads) 
Atoh.  Top.  &  S.  F.  system 

Roads  j'tly  owned  *«. 
Bt.  Louts  &  San  Fran. . . 

Roads  j'tly  owned  H- 

Bait.  &  Ohio  Southw 

Cape  Fear  &  Yadktn  Val. 
CSucago  A  Grand  Trunk. . 
Chicago  St.  P.  A  Kan.  C. 


1891. 


$ 

3.612,546 

6t)0,6jl 

36,786; 

118,872, 

36,229 

43,015 

9.830, 

61,328 

84,583 


1890. 


3,514,513 

558,913 

32,753 

113.773 

32.029 

39.078 

9,791 

69,094 

78,910 


Increase. 


221,700 
41,738 
4,034 
5,099 
4,200 
3,937 
29 


5,673 


Decrease. 


123,697 


7,766 


MweekofJune. 


Chicago  A  West  Michigan 
Cin.N.O.  AT.Pac.(5  roads) 

Cleve.  Akron  &  Col 

Cleve.  Cln.  Chic.  A  St.  L. 

Peoria  &  Eastern 

Colorado  Midland 

Detroit  Bay  C.  A  Alpena. 
Detroit  Gr.  Hav.  A  Mil. . . 

Detroit  Lans.  A  North 

Flint  A  Pere  Marquette. 
Florida  Central  A  Penin. 
Grand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.W.. 

Other  lines 

Kanawha  A  Michigan 

Kansas  City  CI.  A  Bpr. . . . 
Kan.  City  Ft.  S.  A  Mem. . 
Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western 

Lake  Erie  A  Western 

Little  Rock  A  Memphis. . 
Louisville  A  Nashville... 

Louis.  N.  Alb.  A  Chic 

Mo.  Kansas  A  Texas 

Kansas  City  A  Pacific. 
Mobile  A  Birmingham  ... 

Ohio  A  Mississippi 

Ohio  River 

Rich.  A  Danv.  (8  roads). 
8t  L.  Alt.  AT.  H.  Brches. 
Toledo  Peoria  &  Western 


Total  (84  roads) 

Vat  Increase  (1  55  p.c.) 


1891. 


1890. 


Iiurease.     Deereass. 


31.466 

137.989 

18,050 

236,080 

25,881 

38,226 

9.613 

20.626 

22,366 

.52,547 

23,196 

44.761 

7,079 

4.567 

6,109 

4,848 

77,106 

15,629 

5,774 

56,319 

9,902 

330,355 

56,814 

147,856 

7,269 

5,099 

83,370 

15,400 

251,205 

25,090 

16,786 


6,391,208 


$ 

29,061' 

151,312 

16,952 

269,767| 

25,468, 

41,306 

12.031 

19,678 

22,411 

55,957 

18,530| 

51,316 

9,813 

4,447 

6,169 

9,069 

77,511 

17,705 

6,731 

57,1081 

8,629' 

350.340 

52,772 

145.160 

5.777 

4,755 

84,590 

14,660 

236,675 

23.019 

16,733 


2,405 


1,098 
'"413 


948 


4,666 
""i'2'6 


43 


6.293,425 


1,273 

I 

4,042; 

2,696 

1,492 

344 


740 

14,530 

2,041 

53 


323,314 
97,783 


$ 

i3',3'23 

33,6'8'7 

"'3,08"6 

2,418 

"4'5 

3,410 

""6,555 
2,764 

'60 

4,221 

435 

2,076 

""""789 

'i9,9¥5 


1,220 


235,531 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  20.  The  next  will  appear  in  the 
issue  of  July  18. 

. Qross  Earnings. , Net  Earnings. . 

1891.  1890.  1891.  1890. 

Roads.  S  $  $  )» 

Bait.  A  Potomac.... May.       153,083       153,825         42,937         36,231 

Jan.  1  to  May  31...       694.427        685,645        185.313        153,895 

Bir.Sheff.  A  Tenn.  R.Apr.         14,294  15,515  5,015  3,606 

Jan.  1  to  Apr.   30...         56,391  64,605  18,551  21,652 

Chesapeake  A  Ohio. May.      720,825       640,997       154,284       118,394 

Jan.  1  to  May  31...   3,334,630    3,002,906        808,986        553,826 

July  1  to  May  31...   7,446,247    6,556,908    2,03.5,456    1,645,807 

Cin.N.O.  ATex.Pac. May.      332.022       391,477         93,393       152,566 

Jan.  1  to   May  31...    1,707,997    1,752,763        512,295        569,184 

July  1  to  May  31...   4,035,739    3,911,792    1,338,732     1,536,253 

Ala.  Gt.  South'n..May.       150,308        160,186  26,242  31,599 

Jan.  1  to  May  31...       763,108        782,773        244,415       210,089 

July  1  to  May  31...   1,798,533    1,8j9,599       609,246       638,672 

Colorado  Fuel  Co... Apr 14,513  8,560 

Jan.  1  to  Apr.  30 91,337  74,265 

July  1  to  Apr.  30 250,162        237,788 

B.  Tenn.  Va.  AGa...May  497,661  592,244  177,850  151,542 
Jan.  1  to  May  31...  2,907,701  2,942,230  1,082.799  980,800 
July  1  to  May  31...   6,887,231    6,472,805    2,334,809    2,456,961 

Jack.Tam.AK.W...May.         56,119  43,402  20,710  def. 1,079 

Jan.  1  to  May  31...       404.642  319,107  195.251  96,144 

July  1  to  May  31...       660,411  592,845  240,856  127,075 

K»n.C.Ft.8.AMem.May.       357,783  425,787  87.551  134,446 

Jan.  1  to  May  31...    1,886.386  1.990.982  482.470  553,142 

July  1  to  May  31...   4,358,027  4,577,626  1,206.526  1,452,698 

Mem.  A  Charleston. May.       110,721  143,031  12,245  35,818 

Jan.  1  to  May  31...       651,630  736,908  157,913  186,527 

July  1  to  May  31...    1,638,744  1,655,362  490,775  542,103 

Mexican  National. ..  May       353.770  319.678  97,256  75,276 

Jan.  1  to  May  31...    1,747,755  1,598,634  475,6^4  318,155. 

N.  Y.  8u8  A  Wesfn.May.       115,747        144,471  68,812          66.297 

Jan.  1  to  .May  31...       597,605        559.707  219.981        224.722 

NorfolkA\Vestern..May.       764,591       707,670  254,269        222,99& 

Jan.  1  to  .May  31...    3,575,143    3,281,560  1,097,787        999,330 

Northern  Central.. May.      519.359       538.972  176,606       134.832 

Jan.  1  to  May  31...    2,598,785    2,708,092  772,145        757,884 

Pennsylvania May.   5,385,252    5,703,033  1,718,382     1,882,947 

Jan.  1  to  May  31... 26,034,756  26,786,507  7,6.50.530    7,919,166- 

Lin'sw'stofP.AE.May.        Dec.    311,854  Inc.   8,342 

Jan.  1  to  May  31...         Dec. 1,258,945  Inc. 34,544 

Phlla.  A  Reading... May.   1.779,222    1,728,333  793.631       691.125 

Jan.  1  to  Mav  31...   8.123.955    7,791,440  3,3S3.921     2,976,467 

Dec.  1  t»  May  31...   9,810,066    9,449,382  4,083,569    3,611,966. 
Coal  A  Iron  Co....  May.    1,.523,333     1,490,071  def. 11,880  def. 73,676 
Jan.  1  to  May  31...   6,773,399    6.190,597  dt. 332, 868  df. 318, 966 
Dec.  1  to -May  31...    8,379,77o    7,565,192  df. 323,001  df. 318, 452 

Total  both  Co.'s.  .May.   3,302,555    3,218.406  781.731        617,449 

Jan.  1  to  May  31... 14,897,356  13,985,036  4,031,053    2.656,500 

Dec.  1  to  May  31.  .18,189,813  17,014,575  3,760,569    3,293,514 

Rio  GrandeSonth  U.May.         22,845         13,763         

Staten  I.  Rapid Tr. May..         94,031          88,960  28,298          29,832 

Jan.  1   toMaySl...       331,342        305,681  56,546          51,997 

July  1  to  May  31...       913,724        827,271  283,427        238,736 

W.Ta.Cent.A  Pitts.. May.        97,679         75,406  30,417         26,433 

Jan.  1  to  May  31...       455,120       344.902  150,290        116,510 

Interest  Charges  and  Surplus. —  The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

/-/nterV.  rentals,  ite.~.  ^Bal.  of  Net.  Eariu.^ 
1891,  1890.         1891.  1890. 

Rotidf.  9  9$  S 


Kan.  C.  Ft.S.  A  Mem.May . 
July  1  to  May  31... 


89.141 
980,088 


87,459    def.  1,589 
954,096        226,158 


46,987 
498,602 


Juki  37,  iSBl.j 
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GENERAL  INVESTMENT   NEWS. 

Brooklyn  CItv  BoihIk.— Comptrollor  Jackson  of  Brooklyn 
has  made  the  followinR  awards  for  tho  1 1,000,000  4  per  cont 
registered  tax  certificates  tnaturiuK  throe  yoara  from  date  : 
Hamilton  Trust  Compauy,  $.")0,00()  at  100  ;  J.  H.  BonniiiRton, 
$HH),0(M)  at  100-11  ;  NewburR  Savings  Bank,  |2.'5,0<)0  at  100  1-16 
and  $a.).000  at  lOOii.  These  were  all  tho  bida  that  were  ac- 
cepted. 

Callp'l  Bonds. — The  following  bonds  have  beeil  called  for 
payment : 

St.  Pact.  Minneapolis  &  Manitoba.— First  mortgage  sink- 
ing fund  7  per  cent  land  grant  Iwrnis  of  1879,  due  July  1, 
1909.  Bonds  to  the  amount  of  $281,000  have  Ijeen  drawn  for 
payment  July  1  at  the  offices  of  Messrs  J.  Kennedy  Tod  & 
Co.,  45  Wall  Street.  The  numbers  of  the  drawn  bonds  will  be 
found  in  the  advertising  columns  of  this  issue  c  f  the  Chron- 
icle. 

Cambria  &  Clearlleld. — This  is  a  Pennsylvania  Railroad 
enterprise  to  develop  coal  territory  tributary  to  that  sj-stem, 
and  the  bonds  issued,  at  812,500  a  mile,  are  supplemented  by 
an  equal  amount  expended  on  the  property  which  is  repre- 
sented by  stock  held  by  the  Pennsylvania  RR.  Co.  On  a  sub- 
sequent page  we  give  an  abstract  of  the  mortgage. 

Canada  Southern. — At  a  meeting  of  the  board  of  directors 
on  Thursday,  a  semi-annual  dividend  of  '1'4  per  cent  was  de- 
clared, payable  on  the  first  day  of  August  next.  A  statement 
was  received  from  the  Michigan  Central  RR.  Company  (June 
being  partly  estimated)  which  shows  the  following  results 
from  the  business  of  the  past  six  months  : 

1890  1891. 

Gro9s  eaniluKS  of  both  roads $6,843,000    $0,985,000 

Operatiug  expenses  and  taxes 4,968,000      5,135,000 


(72-6) 


I73-73I 


Percentage  of  earnings 

Netearnlnes $1,875,000    $1,830,000 

Interest  and  rentals 1,222,000      1,2JO,000 


Surplus 

Division  as  per  traftic  agreement— 
To  Michigan  Central  Railroad  Company — 

To  Canada  Southern  R  iilway  Company — 
And  balance  from  income  of  previous  years.. 


$653,000       $600,000 
472.000  443,000 


$181,000 
229,045 

$410,045 
187,500 


$157,000 
215,733 


$372,733 
187,600 


Oecfttur  <t  .SpringHcId  flrat  mortgage.  An  apppal  wm  uN 
lowed,  which  will  throw  the  matter  over  until  the  fall,  when 
it  will  be  heard  before  the  (ieoeral  Term.  At  Dc-calur,  III.,  an 
injunction  wa«  obtained  reatraininK  tho  Mile  of  any  portion  of 
the  |)rop«rty  in  tho  Statu  of  Illinoia. 

International  k  Ureal  Northern.— The  Huprrmo  Court  of 
Texas,  the  highest  tribunal  of  that  State,  bM  decide>l  that  tb« 
Attorney-General  lia<l  no  right  to  interfer*  in  the  forecloeure 
suit  of  the  FarmerH'  Loan  &  Truat  Co.  The  Attorney-UeiwtBl 
brought  suit  against  the  Trust  Co.  on  technical  ground*. 

Lake  Shore  &  Michigan  Sonthern.— At  a  me<-ting  of  the 
board  of  directors,  held  on  the  2.'ith  inst.,  a  dividend  of  two 
and  one-half  per  cent  was  declared  payable  on  the  first  day  of 
August  next.  The  following  is  the  half-yearlv  statemeni  that 
was  presented  to  tho  meetin)^,  the  moiitii  of  .Time,  1891.  U-ing 
partly  estimated.  Elxpensee  mclude  all  ex)H-nditure8.  Nothing 
has  been  charged  to  oon*truction  or  equipment  ainoe  18)^3  : 

1880.  moo.  1901. 

OrOBA  earnlnin $8,829,606  $9,023,850  $0,002,000 

Operating  expentes  and  t»xe«.  5,044,721  6,0.'>8,.5S0  a,.VIu,a04 

Peroent (e7S»)  (70-12.  (60-04) 

Met  earnings. $-^,384,075 

InteroBt,  rentnls  and  dividends 
on  guaranteed  stock 1.711,625 


$3,065,291        f2,e41,3»6 


1,686,026  1,680,000 

Balance  for  stock. $1,173,330       $1,278,365       $1,261,396 

Equnls  |>or  share ($2  371  ($2  58)  ($2  5ft) 

The  dividend  amounts  to (2;)  080,330     (2  )  080,330  (2  i^t  1 ,230,662 

Surplus  for  half-year $184,020  $289,035  $24,734 

Michigan  Central. — At  a  meeting  of  the  board  of  direct- 
ors held  June  25  a  dividend  of  2  per  cent  was  declared  pay- 
able on  the  first  day  of  August  next.  Tlie  following  state- 
ment of  the  business  for  the  six  months  ending  June  30th  com- 
pared with  that  of  the  previous  year  was  presented  (June 
being  partly  estimated). 

1889.  1800.  1801. 

Gross  earnings $6,233,000  $6,843,000  $6,065,000 

Oper.  expenses  and  taxes.  4,4'24.000  4,968.000  5,135,000 

Per  cen (70-9)  (72-6)  (73-73) 


Balance  June  30 

Less  dividend  m  p.  o.  declared  this  day 

Balance...... $222,545       $185,233 

Charleston  Cincinnati  &  Chicago.— The  reorganization 
plan,  which  has  been  agreed  to  tiy  all  the  large  interests,  con- 
templates two  series  of  bonds  ;  the  first  series  to  be  issued  at 
the  rate  of  112,000  a  mile  and  not  exceeding  $4,500,000,  bear- 
ing interest  at  6  per  cent  and  redeemable  after  five  years  at 
option  of  the  company  at  103  and  accrued  interest,  but  having 
ten  years  to  run.  Only  $2,.500,000  of  these  bonds  are  to  be 
issued  immediately,  to  be  used  as  follows :  For  completing 
road,  $780,000  ;  paying  for  old  and  new  equipment,  |56l,000  ; 
floating  debt,  $95,()00,  and  balance  to  provide  for  interest  dur- 
ing construction  and  other  contingencies.  The  remaining 
12.000,000  can  only  be  issued  by  the  a-ssent  of  a  majority  of 
the  second  series  bonds,  and  for  the  purpose  of  completing  a 
proposed  71  miles  of  new  road.  Thete  first  series  bonds  will 
be  a  firat  and  prioi-  lien  on  the  whole  property.  The  second 
series  will  be  consolidated  5  per  cent  bonds  issued  at  the  rate 
of  135,000  a  mile,  aggregating  about  $18,000,000.  Of  these, 
$7,345,000  will  be  used  to  exchange  for  the  present  bonds,  bond 
for  bond,  and  sufficient  reserved  to  retire  the  first  series  on  the 
cancellation  of  which  the  consols  will  become  the  first  lien. 
tJnder  this  plan  arrangements  have  been  made  for  fimds  to 
complete  the  road  at  once  and  get  it  into  operation. 

Chattaiineoga  Southern. — The  line  has  been  completed 
through  from  Chattanooga  South  to  Gadsden,  Ala.,  a  dis- 
tance of  a^oiit  ninety  miles.  Thirty-year  6  per  cent  bonds 
have  been  issued  at  the  rate  oi  §15,000  a  mile. 

Denver  i  ity  Water  Works.— The  general  mortgage  5  per  cent 
gold  bonds  have  been  listed  this  week  on  the  New  York  Stock 
Exchange.  The  Denver  plant  is  said  to  be  the  third  largest 
private  water  works  property  in  the  United  States;  established 
some  twenty  years  ago,  its  growth  has  kept  pace  with  that  of 
the  city,  and  the  gross  earnings  last  year  were  $384,155,  as 
against  §308,444  in  the  previous  year.  Under  the  new  con- 
tract with  the  city,  taking  effect  in  May  this  year,  the  hydrant 
rentals  will  increase  some  $50,000,  and  the  comp.iny  estimate 
their  total  gross  earnings  for  1891  will  aggregate  over  $500,- 
000,  the  net  to  be  about  $400,000.  The  interest  charge  for  the 
currenfyear  will  be  $220,000.  On  a  subsequent  page  is  given 
at  length  the  official  statement  made  to  the  Stock  Exchange, 
and  which  contains  a  balance  sheet  and  the  important  facts 
relating  to  the  issue  of  Ijonds. 

District  of  Columbia  Bonds.— At  Washington,  June  22, 
bids  for  $2,400,000  3'^  p-'r  cent  District  of  Columbia  bonds 
were  ojiened  at  the  Treasury  Department.  Six  bids  were  re- 
ceived, but  that  put  in  by  Harvey  Fisk  &  Sons,  of  New  York, 
was  the  only  offer  to  take  any  considerable  amount  of  the 
bonds.  Thev  offered  to  take  all  of  the  bonds,  or  any  part  of 
them,  at  lOO"  281-1000  ;  or,  if  permitted  to  take  them  all,  100 
531-1000.    The  latter  offer  was  accepted. 

Indianapolis  Decatur  &  Western.— In  the  Superior  Court 
at  Indianapolis,  on  the  23d  inst.,  before  Judge  Walker,  a  de- 
cree of  foreclosure  was  entered  luder  the  old  Indianapolis 


$1,875,000 
1,222.000 

$(!53,000 
181,000 

$472,000 
374,764 


$1,830,000 
1,230,000 

$600,000 
157.000 


$443,000 
374.764 


Ket  earnings $1,809,000 

Interest  and  rentals 1,200,000 

Surplus $519,000 

Proper,  to  Can.  South.  Co.       156,000 

Leaves $393,000 

Dividend  2  per  cent 374.764 

Balance $18,236  $97,236  $68,236 

Missouri  Kansas  &  Texas. — The  new  common  stock  of  the 
Missouri  Kansas  &  Texas  Company  will  be  issued  in  exchange 
for  reorganization  certificates  on  and  after  July  1. 

New  Bonds  and  Stocks  Authorized  or  OflTered.— The  follow- 
ing is  a  list  of  new  issues  of  securities  now  offered  for  sale,  or 
goon  to  be  offered  : 
Cambria  &  Ci.barfield  R.  R.  Co.— $750,000  Ist  mort.  50-ye»r  3  par 

cent  gold  bonds  are  olfercil  in  our  advertising  eolumns  by  Memra. 

Dick  Bros  &  Co.,  Philadelphia,  at  101.    On  another  page  we  pub- 
lish an  abstract  of  tho  mortgage  securing  these  Imnds. 
Carson,  Nevada.— Six  per  cent  six  and  ten  year  sewer  bonds  are  to  be 

issued. 
CrNciN.sATi,  Ohio.— $200,000  water  works  4  jier  bonds,  tedeemabl* 

after  June  1, 1901,  payalile.)une  1,  1911,  and  $150,000  City  Hall. 

4  per  cent  bonds,  payable  June  1.  1909,  redceiuuble  after  June  1, 

1899.    Bids  will  be  received  by  the  Board  of  Administration,  care 

of  D.  W.  Brown,  City  Auditor,  till  July  21  for  the  water-works 

bonds  and  till  July  iO  for  the  aty  Hall  bonds. 
Johnson  City,  Tknn.— .$50,000  0  per  cent  lionua,  duo  In  20  yean,  1» 

sued  for  street  and  school  purposes.    Bids  will  be  received  till 

Jime  29  by  Wm.  G.  Mathes,  Johnson  City.  Teun. 
MiLWACKKE.— Bids  tor  tile  bonds  mentioned  In  last  week's  Issue  will 

l)0  received  iip  to  June  30  liy  the  Coimnissioners  of  the  Public  Debt. 
New  York  &  New  England  R.  R — fOOO.ood  preferred  stock  is  offered 

at  par  to  stockholders  of  record  June  23. 
St.  L'luis,  Mo.— $i.725.0CK)  Iper  cent  20-year  renewal  bonds.    Blda 

will  be  received  l>y  the  Mjyor  until  July  -20. 
Salisbuky,  N.  c— $50,000  5  jier  cent  street  improvement  bonds,  due 

10  to  30  years.    Apply  to  I.  II.  Fount,  Treasurer. 
Sherman,  Tex.— $15,oOO  improvement  .M>-year  6  i>er  cent  bonds,  re- 

deemahlc  after  10  years,  are  offered  by  E.  8.  Jones,  Treasurer. 
"Jocbneav  A  Bi'RNHAM."— $100,000  preferred  stock  U  offered.    For 

full  particulars  see  atlvertisment  in  another  column. 

New  York  &  New  England.— Under  date  of  June  23  this 
company  gives  notice  to  its  preferred  and  common  stock  hold- 
ers that  the  company  offers  for  sale  to  them  at  par  6,000  shares 
of  the  preferred  7  cent  stock  of  the  company,  now  held  in  its 
treasury.  This  option  will  remain  upon  until  Tuesday,  June 
30,  1891,  and  the  above  stock  has  been  underwritten  at  ]>ar 
by  a  syndicate,  who  will  take  all  of  said  stock  not  applied  for 
by  the  stockholders. 

General  Manager  Howard  is  quoted  as  sayin)r:  "Thedirectors 
at  their  last  meeting  determined  to  clean  up  this  construction 
account,  and  subscribed  for  6,000  shares  of  the  preferre<l  stocic 
in  the  treasury  at  par.  President  Bostwick  cabling  from  Eu- 
rope that  he  would  take  any  surplus  of  stock.  We  had  spent 
on  construction  account  since  October  I,  1888,  alwve  $600,000, 
and  we  were  carrying  against  this  in  time  loans  $-'545,000,with 
New  York  &  New  England  preferred  as  collateral.  Our  inttrest 
on  this  was  5J^  to  6  per  cent,  and  was  put  into  our  fixed  charges, 
so  that  the  sale  of  the  preferred  stock  to  close  the  account  will 
increase  our  charges  1  to  1^  per  cent  on  this  account,  or 
$6,000  to  $9,000  per  annum. 

"The  statement  that  we  had  a  floating  debt  of  $917,000, 
published  last  week,  is  quite  in  error.  These  figures  are  the 
aggregate  of  our  notes  payable  and  $460,000  of  six  or  seven 
years'  equipment  notes.  We  do  not  need  the  new  moneT 
immediately,  and  therefore  subecriptions  to  the  preferrod 
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stock  are  payable  50  per  cent  June  15  and  2Ji  per  cent  Aug.  1, 
and  25  per  cent  September  1 ,  and  will  take  up  our  time  loans 
as  they  mature,  leaving  the  company  with  no  debt  and  earn- 
ing a  fair  surplus  over  all  charges.  I  have  looked  up  the 
figures  of  our  JProvidence  &  Springfield  line,  and  find  that 
in  the  first  six  months  of  its  operation  it  has  made  a  loss  to  us 
of  only  $3,661,  including  all  fixed  charges.  It  is  not  yet  ex- 
tended to  do  the  business  for  which  we  purchased  it,  but,  con- 
Mdeiing  the  new  business  we  now  control  by  having  this  line, 
it  ia  easily  seen  that  the  Providence  &  Springfield  lease  is 
already  profitable  to  the  New  York  &  New  England. 

"  The  Norwich  &  Worcester  lease,  although  it  shows  a 
deficiency  in  the  actual  amount  paid  to  that  road's  stock- 
holders, gave  the  New  York  &  New  England  last  year  $451,- 
000  of  gross  earnings  which  it  could  not  have  controlled  save 
by  that  lease.  The  New  York  <fe  Now  England  earnings  will 
increase  at  least  850,000  gross  this  month,  and  most  of  it  will 
be  met." 

New  York  Stock  Exchange — New  Secnrities  Listed.— The 
Ctoveming  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities  : 

Edison  Electric  iLLCjiiNiTisfi  Co.,  of  New  ToRK.-Additioiial 
Issue  of  first  mortgage  5  per  cent  bouda  ,+350,000,  iiiaHiui;  total  amount 
listed  *2,'^50,000;  also  $32,200  additioiial  Issue  of  capital  stock, 
making  total  amonnt  listed  $4,500,000. 

Distilling  and  Cattle  Feeding  Co.— Additional  Issue  of  capital 
stock,  $3,498,400,  makioR  total  amount  listed,  $3.7,000,000.  This  in- 
crease In  capital  is  in  connection  with  the  purchase  of  the  Shufeldt 
and  Calumet  distilleries  at  Chicago. 

Mashattan  Beach  Hotel  and  Land  Co.  (Llmited).— General  mort- 
gage 30-year  4  jtr  cent  bonds,  $1,300,000. 

Lehigh  Valley  Railway  Co.  ok  New  York. — Additional  issu*  of 
first  mortgage  4'«  per  cent  Bold  bonds,  *3,200.000.  making  total 
amount  listed,  $9,500,000.  [An  abstract  of  the  mortgage  was  given 
In  Chronicle.  V.  51.  p.  114]. 

Rochester  Gas  CO  's  capital  stock,  $2,000,000. 

Denver  City  Water  Works  Co.'s  general  mortgage  5  per  cent 
bonds,  *], 138, 000.  (See  statement  to  Stock  Exchange  on  another 
page] 

Ohio  Valley  Railroad  Co.'s  general  consolidated  and  first  mort- 
gage 5  per  cent  gold  bonds,  $1,984,000. 

Pleasant  Valley  Chal  Co.'s  first  mortgage  G  per  cent  gold  bonds, 
$128,000     [See  application  to  Stock  Exchange  on  another  page  1 

PJttsbcrg  &  Lake  Erie  Railroad  Co.'s  second  mortgage  5  per 
cent  pokl  bonds,  $1,000,000. 

United  States  Book  Co.'s  common  stock,  $1,250,000  and  cumula- 
tive 8  per  cent  preferred  stock,  $2,000,000. 

Ohio  Valley  Railway.— The  Ohio  Valley  Railway  Com- 
panj's  applicatien  to  have  admitted  to  the  List  of  the  New 
York  Stock  Exchange  $2,162,600  of  common  etcck  acd 
$2,162,000  of  general  consolidated  and  first  mortgage  five  per 
cent  gold   bonds  contained  the  following: 

The  Ohio  Valley  Railway  Co.  was  chartered  by  special  act 
of  the  Ky.  Legislature,  dated  March  15,  1871,  under  the  name 
of  South  Kentucky  Railroad  Company,  which  name  it  re- 
tained until  Apiil  6,  1886,  when  its  present  name  was  adopted. 
December  1,  1887,  the  read  was  opened  for  traffic  between 
Henderson,  Ky.,  and  Princeton,  Ky.,  a  distance  of  eighty- 
nine  miles.  June  1,  1887,  branches  to  Uniontown,  Ky.,  and 
to  the  Ohio  River  were  opened.  June  1,  1889,  the  main 
line  of  road  was  extended  northward  across  the  Ohio  River 
and  into  Evansville,  Ind.,  the  river  being  crossed  by  means  of 
a  ferry  controlled  by  the  road.  The  route  ol  the  road,  as  at 
present  operated,  is  therefore: 

Main  line— Evansville,  Ind.,  to  Princeton,  Ky 98"63 

Branches— Moipnnlleld,  Ky.,  to  Uniontown,  Ky 7-,'iO 

Dekovcn.Ky.,  to  Ohio  River 2-00 

9-.'>0 

Total  lino  in  operation  March  11, 1890 108-13 

Capital  stock  is  $2,162,600,  divided  into  21,626  shares  of  $100 
each.  The  bonded  indebtedness  of  the  company  consists  of 
$10(',CC0  old  first  morigage  bonds  still  unexchanged  for  the 
new  securities  ;  $183,833  33  1-3  of  new  general  consolidated 
and  first  mortgage  bonds  are  in  the  hands  of  the  Central 
Trust  Company  of  New  York  to  be  exchanged  for  these  older 
obligations.  The  remainder  of  this  issue  of  new  bonds, 
namely,  $2,029,266  66  2-3  have  been  sold  and  distributed,  and 
are  now  outstanding  obligations  of  the  company.  These  new 
bonds  are  of  $1,C00  each,  numbered  from  1  to  2,162  inclusive, 
dated  July  1.  1888,  running  fifty  years,  payable  in  gold,  with 
interest  at  5  per  cent,  payable  semiannuallv  (January  and 
July),  at  the  Centra)  Trust  Company  in  New  York  City.  Said 
general  consolidated  and  first  mortgage  bonds  are  secured  by 
a  mortgage  dated  July  1,  1888.  These  bonds  were— by  action 
of  the  board  of  directors  of  the  Chesapeake  Ohio  &  South- 
western Railroad  Company,  which  action  was  duly  ratified  at 
the  stockholders'  meeting  held  June  2,  1891 — guaranteed  as  to 
principal  and  interest ;  the  guaranty  to  be  endorsed  on  each 
of  f  aid  bonds  in  the  following  terms,  to  wit : 

"  For  valuable  consideration  the  Chesapeake  Ohio  &  South- 
western Railroad  Company  hereby  guarantees  the  punctual 
payment  of  the  principal  and  interest  of  the  within  bond. 

"  In  witness  whereof  the  said  Chesapeake  Ohio  &  South- 
western Railroad  Company  has  caused  its  corporate  seal  to  be 
hereto  aflSxed  and  attested  by  its  Secretary,  and  these  presents 

to  be  signed  by  its  President  cr  Vice-President,  this day 

of 1891. 

The  following  is  a  statement  of  the  preseat  disposition  of 
said  bonds  : 


Ohio  Valley  Railway  Company 

Resources- 
Coat  of  road  and  equlp.$4,600,824 


Material  on  hand 

3,748 

Cash 

2,263 

Due  from — 

U.  8.  Post-oface  Dept. 

•.i83 

Company's  agents 

Sundry  railroads 

717 

4.079 

Individuals  and  co.'s. 

3,839 

Unclaimed  freight  acc't 

25 

Southern  extension  ac- 

count  

12,452 

Balan-cb  Sheet,   June  1,  18S1. 

Liabilities — 

Capital  stock $2,162,800 

Gcn'l  consolidated  and 

first  mortgage  bonds..  2,162,600 
Due  on  pay  rolls — 

uncalled  for 872 

Current  vouchers 3,748 

Bills  payable 22,733 

Car  trust 85,601 

Unpaid  coupons 107,832 

Duo  individuals  &  co.'s  44,250 

Bal.  at  credit  income...  37,997 

$4,628,235  $4,628,235 

Note. — Under  the  contract  between  the  Western  Contract 
Company  and  the  Chesapeake  Ohio  &  Southwestern  Railroad 
Company  for  the  guarantee  of  the  Ohio  Valley  Bonds,  copy 
of  which  contract  is  on  file  with  the  Stock  Exchange,  all  un- 
paid coupons  and  all  items  of  floating  debt,  including  the 
Car  Trust  obligations,  are  to  be  provided  for  and  paid  by  the 
Western  Contract  Company,  on  or  before  July  1.  1891,  after 
which  date  these  items  will  cease  to  be  liabilities  of  the  Ohio 
Valley  Railway  Company  ;  all  of  which  will  appear  iu  the 
balance  sheet  of  July  1  proximo. 

Philadelphia  &  Reading.  —  The  statement  for  May  and 
for  six  months  of  the  fiscal  year  shows  the  following: 

. — Dee.  1  to  May  31.—, 
1889-90.        1890-91. 


Ma]/. > 

3  890.  1891. 

Railroad  Comp'y.  $  $ 

Gross  receipts 1,728,335      1,779,222 

Gross  expenses 1,037,210         985,591 


Net  earnings 691,125 

Other  net  receipts....        38,059 


793,631 
14,483 


9,449,382 
5,807,416 

3,641,966 
205,205 


9,810,066 
5,726,497 

4,083,569 
205,513 


Total 729,184 

Deduct — 

Permanent  imp'm'ts.  39,536 
Prop't'n  y'r's  charges     598,505 

Total 633,041 

Surplus 91,143 

Coal  &  Iron  Co. 

Gross  receipts 1,490,071 

Operating  expenses.  1,506,712 


808,114         3,847,171      4,289,082 


Net  earnings 

Deduct — 

Colliery  Imp'nts — 

Permanent  imp's... 

Pro'u  year's  charges 

Total 

Def .  of  CoalAIronCo 
Surplus  of  KR.  Co.. 


def.  16,641 

57,034 

68.310 

125,544 

142,185 

01.143 


20.855 
614,570 

635,425 
172,689 

1,523.333 
1.456,575 

66,758 

72,186 

6,452 

68,000 

146,638 

79,880 

172,689 


399.999 
3,591,028 

3,991,027 
def.  143,856 

7,505,192 
7,504,390 

60,802 

409,253 

41  i' 063 

820,318 

759,516 

df.143,856 


263,978 
3,095,838 

3,959,816 
329,266 

8,379,776 
8,177,213 

202,563 

426.149 

99,414 

408,000 

933,563 
731.000 
329,266 


Total  authorized  issue,  Nos.  1  to  2,162,  at 

$20,fiOo  per  mile $2,162,600 

Held  for  exchange  for  $100,000  old  bonds, 


Bal.  both  Cos,  .   def.51,042     sur.92,799     def.903,372  def.401,734 

Pleasant  Valley  Coal  Company.— The  first  mortgage  6  f)er 
cent  gold  bonds  of  the  Pleasant  Valley  Coal  Company  have 
been  listed  this  week  on  the  New  York  Stock  E.xchange.  On 
another  jwge  will  be  found  the  particulars  concerning  this 
property,  as  officially  stated  in  the  application  for  the  listing. 
It  will  be  seen  that  the  company  has  a  large  coal  property  in 
Utah,  on  the  line  of  the  Rio  Grande  Western  Railroad,  and 
which  has  cost  some  two  and  a  half  million  dollars.  The 
$428,000  bonds  just  listed  are  a  first  and  only  lien, 

Pon.'hkeepsie  Bridge  Co.— This  company  has  notified  the 
holders  of  its  bonds  to  present  the  coupons  maturing  February 
and  August,  1891  and  1892,  after  July  1  next,  to  the  Guaran- 
tee Trust  Company  of  Philadelphia,  and  receive  ia  exchange 
scrip  of  the  Bridge  Company,  under  the  agreement  between 
the  company  and  a  majority  of  its  bondholders  dated  January 
15,  1891. 

Winona  Brids:e. — The  Winona  Bridge  connecting  the 
Green  Bay  Winona  &  St.  Paul  Railroad  with  the  Winona  & 
Southwestern  at  Winona,  is  about  completed.  This  bridge  is 
the  connecting  link  of  the  new  through  line  of  the  Lacka- 
wanna to  the  West.  The  bridge  is  to  be  used  by  the  Chicago 
Burlington  &  Northern,  Green  Bay  Winona  &  St.  Paul  and 
Winona  &  Southwestern  railroad  companies,  each  of  which 
holds  a  one-third  of  the  $400,000  capital  stock.  The  company 
have  authorized  $400,000  first  mortgage  gold  five  per  cent 
bonds,  due  1915,  which  will  be  shortly  brought  out  by  Messrs. 
Joseph  Walker  &  Sons. 

—  Investors  are  invited  to  notice  list  of  July  investments 
presented  for  consideration  in  our  columns  of  this  issue  by 
the  house  of  N.  W.  Harris  &  Co.,  of  this  city,  Chicago  and 
Boston. 

— Messrs.  Coffin  &  Stanton  present  in  our  issue  of  to-day  an 
extensive  list  of  coupons  and  interest,  which  will  be  paid  by 
them  on  the  1st  of  July. 

—  Messrs.  John  H,  Davis  &  Co.  offer  a  list  of  investment 
bonds  in  another  column,  to  which  they  ask  the  attention  of 
Chronicle  readers. 

—  The  Richmond  &  Danville  Railroad  Company  will  pay  a 
number  of  coupons  .July  1st,  notice  of  which  will  be  found 
in  another  column. 


Nos.      to 
Bold  and  distributed 


—  Messrs.  Winslow,  Lanier  &  Co.   will  pay  interest  due 
\  July  1  on  a  list  of  securities,  as  advertised  in  another  column. 

I     —  Messrs.  Farson,  Leach  &  Co.  have  a  list  of  attractive 

?2,162,600      $2,162,600  '  DCW  bondfl,  which  are  offered  in  this  issue. 


$133,3331, 
2,029,2662,, 
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THE  PLEASANT  VALLEY  COAL  COMPANY. 


APPLICATION     TO     TUE     NEW     YORK     STOCK     EXCHANGE. 


New  York.  May  18,  1801. 

Tlio  Pleasant  Valley  Coal  Company  was  incorporated  under 
the  laws  of  the  Territory  of  Utah.  September  0, 1882.  Present 
Officers— Wm.  A.  Bell,  Colorado  Springs,  Colorado,  President; 
H.  A.  Rislev,  Colorado  Springs,  Colorado,  Vice-President ; 
Charles  W.  Drake,  No.  82  Nassau  Street,  New  York,  Secretary 
and  Treasurer.  Directors — William  A.  Bell,  H.  A.  Risley, 
Robert  Harkness,  George  Goss  and  Wm.  F.  Colton.  Capital 
stock  authorized  and  issued,  ^3,000,000 ;  par  value,  |100  per 
share. 

The  authorized  bonded  indebtedness  of  the  company  is 
f600,000,  of  which  $428,000  has  been  issued  and  sold,  and  the 
proceeds  used  by  the  comiiany  in  payment  for  improvements 
which  have  teen  made  upon  the  property  of  the  company, 
the  cost  of  its  machinery,  plant,  structures,  tools,  implementu 
and  mining  outfit  and  equipment  The  remaining "$172,000 
are  held  by  the  trustees,  and  by  the  terms  of  the  trust  deed 
can  be  used  by  the  company  only  to  purchase  and  otherwise 
acquire  further  lands,  coal  mines  and  interests  in  lands  and 
mines,  with  the  structures,  fixtures,  etc.,  pertaining  thereto, 
and  such  personal  property  and  effects  as  may  be  acquired 
therewith,  or  for  use  in  connection  therewith,  and  to  further 
improve  and  develop  the  properties  of  the  company,  whether 
now  owned  or  hereafter  acquiced,  including  additional  build- 
ings and  structures,  machinery,  mechanical  jwwer  and  appli- 
ances, suitable  to  carty  on  and  extend  its  business. 

The  bonds  are  First  Mortgage  Thirty -year  CJold  Six  per  Cent 
Coupon  Bonds;  principal  and  interest  payable  in  New  York 
City;  principal  due  May  1,  1920;  interest  payable  semi-annual- 
ly.  May  1  and  November  1;  denomination,  $1,000  each.  The 
mortgage  contains  a  sinking  fund  clause  providing  for  the  re- 
demption of  these  bonds  at  110  per  cent  and  accrued  interest 
as  follows:  Commencing  May  1,  1893,  ten  bonds  per  year  for 
5  years;  commencing  May  1,  1900,  twentv  bonds  per  year  for 
5  years;  commencing  May  1,  1905,  thirty  bands  per  year  until 
all  are  redeemed. 

The  Trustee  of  the  mortgage  is  to  be  the  custodian  of  the 
sinking  fund.  The  Trustee  of  the  mortgage  is  the  State 
Trust  Company,  No.  50  Wall  Street,  New  York  City. 

The  mortgage  securing  these  bonds  is  a  first  lien  on  all  the 
property  of  the  company  of  every  description,  including 
3,3.56  acres  of  coal  lands  owned  at  the  date  of  the  mortgage, 
May  1,  1890,  and  about  400  acres  purchased  since,  all  on  the 
line  of  the  Rio  Grande  Western  Railway  Company  in  Utah, 
in  which  there  exists  an  amount  of  coal  estimated  to  exceed 
20,000,0{t0  tons,  and  it  will  also  he  a  lien  on  all  lands  hereafter 
acquired  by  the  proceeds  of  these  bonds.  The  company  also 
controls  under  lease  or  similar  arrangement  2,300  acres  of 
coal  lands  adjacent  to  the  above. 

The  coal  so  far  mined  by  the  company  has  been  taken,  and 
for  that  matter  all  that  will  be  mined  for  many  years  to  come 
it  is  expected  will  be  taken,  from  the  lands  absolutely  owned 
by  the  company,  and  not  from  the  leased  lands. 

The  general  office  of  the  company  is  at  Salt  Lake  City, 
Utah.  The  New  York  office  is  at  No.  32  Nassau  Street.  The 
company  has  in  complete  operation  (equipped  with  machinery 
of  the  latest  and  most  improved  character,  including  an  elec- 
tric plant  for  lights,  mines,  railway  and  hoist),  three  coal 
mines  and  eighty  coke  ovens,  on  the  line  of  the  Rio  Grande 
Western  Railway  Company,  which  are  in  active  operation, 
although  until  the  year  1890  only  one  of  its  mmes  and 
none  of  its  coke  ovens  had  teen  opened  and  operated.  The 
output  of  1882,  the  first  vear  of  operation,  amounted  to  30,000 
tons.     That  of  1890  was  181,000  tons. 

In  the  year  1890  the  results  of  the  operations  of  the  com- 
pany were : 

Gross  earnings $407,527-93 

Operating  expenses 308,687'70 

Neteamln(?a $98,8.1014 

Income  trom  rents 3.018'50 

Total  net  recelpU $101,858-73 

or  nearly  three  times  the  interest  on  the  entire  authorized 
issue  of  $600,000  tends,  and  nearly  four  times  the  interest  on 
the  $428,000  of  tends  actually  issued. 

The  net  receipts  for  the  years  18-3  to  1889,  teth  inclusive, 
with  two  mines  in  operation  instead  of  three,  have  averaged 
about  §60,000  per  year.  Those  of  1889,  lessened  by  expenses 
in  connection  with  the  development  of  the  third  mine,  were 
$63,000.  The  net  receipts  for  the  first  four  months  of  1891 
have  been  .$15,116  02.  These  are  the  four  lighest  months  of 
the  year,  and  the  results  indicate  net  receipts  for  the  year 
1891  considerably  in  excess  of  those  of  1880. 

The  market  for  the  coal,  which  is  of  a  superior  quality  for 
teth  steam  and  domestic  purposes,  extends  eastward  to  points 
on  the  Denver  &  Rio  Grande  Railroad,  and  westward 
through  Utah,  Nevada  and  California,  to  the  Pacific  coast. 
The  product  of  its  eighty  coke  ovens  (it  teing  the  only  coal  in 
Utah  that  has  been  found  to  coke)  is  disposed  of  to  the  smel- 
ters of  Utah  and  Nevatla,  the  Salt  Lake  smelters  alone  requir- 
ing ateut  25,000  tons  of  coke  per  annum, 
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The  excess  assets  represent  the  expenditures  made  sioce  the 
$850,000  tends  were  delivered  to  the  company,  for  which 
tends  are  receivable,  and  on  account  of  which  $78,000  <>f 
tends  have  been  received  and  sold  by  the  company  to  date. 

Application  is  hereby  made  to  have  listed  upon  your  Ex- 
change the  above-mentioned  $128,000  First  Mortgage  Bonds, 
Nos.  1  to  428  teth  inclusive. 

I  band  you  herewith  :  Copy  of  the  Deed  of  Trust,  certified 
to  by  the  State  Trust  Company,  Trustee ;  Certificate  of  Measta. 
Bangs,  Stetson,  Tracy  &  MacVeigh,  Counsel  of  the  State 
Trust  Company,  that  these  tends  are  regularly  ifisued  under 
the  mortgage,  and  in  all  respects  valid  and  binding  obligations 
of  the  company.  Certificate  by  the  State  Trust  Company  of 
its  acceptance  of  the  trust  created  by  the  mortgage,  and  of 
the  tends  executed  in  accordance  therewith.  Certificate  of 
Judge  Robert  Harkness,  the  official  counsel  of  the  company, 
that  it  holds  perfect  title,  free  and  clear  of  liens  and  encoiu- 
brances,  except  the  lien  of  the  said  Trustee  to  secure  saiid 
tends,  to  all  the  lands  and  other  property  described  in  said 
Trust  Deed.  Certificate  of  the  State  Trust  Company,  Trustee, 
that  they  have  delivered  only  $138,000  of  the  bonds  to  the 
company.  A  sample  of  the  said  first  mortgage  tends. 
Respectfully  submitted, 

Chas.  W.  Drake,  Treasurer.'! 

This  Committee  recommended  that  the  above-descrited 
$428,000  First  Mortgage  6  per  cent  GoldJBonds,  Nos.  1  to  ^ 
inclusive,  te  admitted  to  the  list. 

Adopted  June  24,  1891. 

THE  DENVER  CITY  WATER  WORKS  CO. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  Yobk,  June  10,  1881. 
The  Denver  City  Water  Works  Cmopany,  a  corporation 
formed  under  the  laws  of  the  State  of  Colorado,  through  a 
consolidation  of  the  properties  of  the  Denver  Water  Company, 
the  Beaver  Brook  Water  Company  and  the  Mountain  Water 
Company,  supplying  respectively  the  city  of  Denver  and  the 
adjoining  towns  of  Highlands  and  Bamuin.  has  made  an  au- 
thorized issue  of  seven  thousand  (7,000)  tends  of  one  thousand 
($1,000)  dollars  each,  amounting  to  seven  million  ($7,000,000) 
dollars,  dated  November  15,  1890,  payable  Novemter  1,  1910, 
tearing  interest  at  the  rate  of  five  (5)  per  cent  i>er  annum, 
payable  May  1  and  November  1  at  the  agency  of  the  company 
in  the  city  of  New  York.  Both  principal  and  intercBt  are 
payable  in  United  States  gold  coin  of  the  present  standard  of 
weight  and  fineness.  The  principal  of  the  tends  can  te  regis- 
tered at  the  office  of  the  transfer  agents,  Jlessrs.  C.  H.  Venner 
&  Co.,  No.  33  Wall  Street,  New  York.  The  tends  are  secured 
by  a  general  mortgage  upon  all  the  property  and  franchises  of 
the  company  made  to  the  Central  Trust  Company  of  New 
York,  Trastee. 

Two  million  eight  hundred  and  sixty-two  thousand  ($2,863,- 
000)  dollars  of  said  issue,  teing  tends  numtered  from  numter 
one  (1)  to  number  two  thousand  eight  hundred  and  sixty-two 
(2,862)  teth  inclusive,  have  been  deposited  with  the  Central  ■ 
Trust  Company,  as  Trustee,  under  a  trust  agreement,  for  the 
purpose  of  securing  the  payment  of  two  million  five  hundred 
and  seventy-five  thousand  ($3,573,000)  dollars  of  prior  lien 
tends,  as  follows  : 

$2,100,000  7  per  cent  tends  of  the  Denver  Water  Company, 
due  January  15.  1895,  but  redeemable 
at  the  pleasure  of  the  comi>any  on  any 
coupon  day  on  thirty  days'  prior 
notice. 
250,000  10  per  cent  tends  of  the  Denver  City  Water  Com- 
pany, due  July  1, 1891. 
150,000    7  per  cent  tends  of  the  Domestic  Water  Company, 

due  Octoter  1,  1891. 
75,000  6  per  cent  and  7  per  cent  bonds  of  the  Bearer  Bro^k 
Water  Coniimnv.  due  $31,000  April  1  ,• 
1903,  and  $44,00()  July  1,  1906. 
One  million  one  hundred  and  thirty-eight  thousand  ($1,138,- 
000)  dollars  of  said  issue,  teing  tends  numtered  from  number 
two  thousand  eight  hundretl  and  sixty-three  (2,863)  to  number 
four  thousand  (4,000)  teth  inclusive,  have  been  issued  and  sold. 
Application  is  hereby  made  to  list  these  tends. 

Three  million  ($3,000.0(Hn  dollars  of  said  issue,  teing  bonds 
numtered  from  numter  four  thousand  and  one  (4,001)  tonumber 
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•even  thousand  (7,000)  both  inclusive,  are  held  by  the  Central 
Trust  Company  in  trust  for  construction  and  improve- 
ments after  July  1,  1891,  subject  to  the  restrictions  as  con- 
tained in  the  mortgage. 

The  Denver  Water  Works  were  established  twenty  years  ago 
■when  the  city  was  very  small,  and  the  increase  of  the  income 
and  extension  of  the  plant  have  kept  pace  with  the  remark- 
able growth  of  the  city.  The  population  by  the  Census  of  1870 
was  4,579;  in  1880,  35.629,  while  in  1890  the  population  of  the 
district  which  is  generally  regarded  as  Denver,  and  which  is 
embraced  in  the  territory  supplied  by  this  company,  was 
about  130,000. 

The  increase  in  earnings  and  number  of  water-takers  of  this 
property  for  the  past  four  years  has  been  as  follows  : 

Year  ending 
Oct.  31. 

1886 

1887 

1888 

1889 

1890 


FirCt. 

No.  of 

Inc. 

Water-taKerg 

$166,251 

4,207 

202,720 

21-93 

4,945 

265,859 

3114 

6,311 

308,444 

16  00 

8,470 

381, 1 55 

24-55 

11,054 

Total  increase  of  earnings  in  four  years  $217,904,  or  131  per 
cent.  The  average  increase  from  year  to  year  has  been  23-40 
per  cent. 

For  seventeen  years  prior  to  May  1,  1891,  the  city  of  Denver 
paid  only  twenty  thousand  dollars  per  annum  for  hydrant 
rental,  but  under  the  new  contract  with  the  company  which 
runs  until  April,  1910,  the  city  will  pay  from  May  1,  1891,  up- 
wards of  seventy  thousand  dollars  per  annum,  increasing  each 
year  as  additional  hydrants  are  ordered.  The  total  hydrant 
rental  from  Denver  and  adjoining  towns  is  now  on  a  basis  ex- 
ceeding eighty  thousand  dollars  per  acnum. 

The  property  of  the  Denver  City  Water  Works  Company 
having  been  purchased  by  the  American  Water  Works  Com- 
pany (of  New  Jersey),  the  last-named  company  respectfully 
makes  application  for  a  quotation  upon  the  regular  list  for 
one  thousand  one  hundred  and  thirty-eight  (1,138).  one  mill- 
ion one  hundred  and  thirty-eight  thousand  ($1,138,000)  dollars, 
of  the  Denver  City  Water  Works  Company  Five  (5  per  cent) 
per  cent  General  Mortgage  Gold  Bonds,  as  above  described, 
numbered  two  thousand  eight  hundred  and  sixty-three  (2,863) 
to  four  houpand  (4,000),  both  inclvisive. 

I  beg  to  submit  herewith  a  statement  or  balance  sheet  of  the 
company  on  the  1st  day  of  March,  1891,  as  follows  : 

lAabililiei. 
Capital  stock,  pref  ...  $2.000,0o0 

"  •'       com 5,000.000 

Mortgage  bonds 4,000.000 

Bills  payable 245.792 


$702,750 
359,000 
255,000 
500.000 
4,273,622 
3,750,000 
139,00  J 
127,156 

4,463 
32,463 
44,034 


37,341 
1,138,000 


Overdraft  cash 

Montclair   and    meter 

accounts 

Sundry   subscriptions, 

ro-payable 

Earnings 


678 

899 

8,774 
106,689 


Assets. 

Keal  estate  in  trust 

Keal  est.in  use  oy  Co.. 

Pumping  stations 

Water  supply 

Cons'n,  ser.  mains.  &c. 
Fran,  and  city  cont'ts. 

Personal  property 

Bills  receivable 

Unpaid    water    rents, 

hydrants.  &c 

Operating  expenses. . . 
Interest  and  coup.  paid. 
Coupous  paid  for  old 

co's  for  whicli  this  co. 

"Will  be  reituburst  d.. 
Gen.  mort.  5   bonds  on 

h'nd  or  to  be  aoc'd  for. 

Total $11,362,832  Total $11,362,832 

Of  the  proceeds  of  $1,138,000  of  the  General  Mortgage  Five 
Per  Cent  bonds  sold  since  March.l,  1891,  there  had  been  used, 
up  to  June  I,  1891,  for  new  constructions,  payment  of  floating 
debt  and  the  redemption  of  $40,000  bonds  of  the  Mountain 
Water  Company,  the  sum  of  $816,840  28,  leaving  a  balance  of 
$321,159  72  on  hand  available  for  additional  construction. 

Presented  herewith  are  :  A  specimen  bond  ;  a  copy  of  the 
General  Mortgage,  certified  by  Jos.  H.  Smith,  Clerk  and 
Recorder  of  Arapahoe  County,  Col. ;  a  copy  of  trust  agreement 
between  the  Dr-nver  City  Waterworks  Company  and  the  Cen- 
tral Trust  Company  of  New  York,  under  which  two  million 
eight  hundred  and  sixty-two  thousand  ($3,862,000)  dollars  of 
bonds  have  been  deposited  to  secure  the  payment  of  two  mil- 
lion five  hundred  and  seventy-five  thousand  ($2,575,000)  dollars 
of  prior  lien  bonds  ;  a  copy  of  the  franchise  and  contracts 
with  the  city  of  Denver  and  the  towns  of  HiglUands,  Barnum 
and  Montclair  :  certificate  of  Trustee  as  to  acceptance  of  trust 
and  amount  of  bonds  issued. 

Yours  respectfuUv, 
THE  AMERICAN  WATER  WORKS  COMPANY, 
By  W.  A.  Underwood,  President. 
The  Committee  recommended  that  the  above-described  $1,- 
188,000  General  Mortgige  Five  per  Cent  Gold  Bonds,  Nos. 
2,863  to  4,000  inclusive,  be  admitted  to  the  list. 
^  Adopted  by  tlie  Governing  Committee  June  34,  1891, 

CAMBRIA  &  CLEARFIEL)  RAILROAD  CO. 

FIRST  MORTGAGE.  SECURING  $2,000,000  OF  5  PER  CENT 
GOLD  BONDS  DATED  JAN.  1,  1891,  AND  DUE  JAN. 

1,  1941.  

DcAe. — January  1,  1891. 
'     Parties.— T\w  Cambria  &  Clearfield   RR.   Co.,  of  the  first 
TOrt,  and  the  Girard  Life  Insurance,  Annuity  &  Trust  Co.,  of 
Philadelphia,  Trustee,  of  the  second  part. 
THE  BOND. 
"  United  States  of  Ahekica. 
"commonwealth  of  peknbtlvania. 

'  "$1,000.  No. 

■'  Five  per  cent  Loan  of  $2,<'00,000,  secured  by  First  Mortgage. 
"The  Caraiiria&  Clearfield  BE.  Company  hereby  acltnowledges  itself 
to  be  indebted  to  the  bearer,  or  the  registered  owner  hereof,  or  to  the 


legal  representative  of  such  registered  owner,  as  hereinafter  provided, 
in  the  sum  of  one  thousand  dollars,  in  gold  coin  of  the  United  States  of 
America,  which  sum  the  said  Company  promises  to  pay  to  the  bearer, 
or  registered  owner  hereof,  or  to  the  legal  representative  of  such  regis- 
tered owner,  at  the  office  of  the  Treasurer  of  the  said  Company  in  the 
City  of  Philadelphia,  in  the  State  of  Pennsylvania,  on  the  first  day  of 
January,  A.  D.  1941,  with  interest  thereon  at  the  rate  of  five  per 
centum  per  annum,  payable  in  like  money,  semi-annually,  on  the  first 
day  of  the  month  of  January,  and  on  the  first  diiy  of  the  month  of 
July,  In  each  year,  to  the  bearer,  as  the  same  becomes  due,  at  the  said 
office  of  the  Treasurer  of  the  Company,  on  delivery  of  the  proper 
coupon  therefor. 

"  The  principal  and  Interest  of  this  bond  are  payable  without  deduc- 
tion for  any  tax,  or  taxes,  now  imposed,  or  that  may  hereafter  be 
imposed,  thereon  by  the  laws  of  the  Commonwealth  of  Pennsylvania, 
or  of  the  United  States,  for  State,  or  United  Stateii,  purposes,  which 
the  said  Railroad  Company  is,  or  may  be,  required  by  the  laws  of  the 
Commonwealth  of  PeMnsylvanIa,  or  of  the  United  States,  to  retain 
therefrom,  the  said  Railroad  Company  hereby  agreeing  to  pay  the 
same.  The  interest  on  this  bond  shall  cease  at  the  maturity  hereof , 
and  satisfaction  may  be  entered  of  record  upon  the  said  Indenture  of 
mortgage,  given  herewith  to  secure  the  payment  hereof,  within  two 
years  after  its  maturity,  unless  within  that  period  this  bond  shall  have 
been  presented  for  payment  and  the  payment  thereof  refused. 

"This  bond  is  one  of  a  series  of  two  thousand  bonds,  for  one 
thousand  dollars  each,  numbered  from  1  to  2000  inclusive,  and 
amounting  In  the  whole  to  two  million  dollars,  and  is  entitled  to  ths 
security  to  be  derived  from  tlie  mortgage  by  the  said  Company,  bear- 
ing even  date  herewith,  of  its  railroad,  corporate  property,  real  and 
personal,  income,  rights  and  franchises,  executed  and  delivered  to  The 
Girard  Life  Insurance  Annuity  &  Trust  Company  of  Philadelphia,  In 
trust,  to  secure  the  full  and  fln  il  payment  of  the  said  bonds,  without 
preference,  priority,  or  distinction  between  the  said  bonds ;  and  this 
bond  is  liable  to  mature  before  the  first  day  of  January,  A.  D.  19^1,  in 
the  event  of  default  In  payment  olf  Interest,  as  Is  provided  In  the  said 
mortgage;  all  of  which,  by  reference  to  the  said  mortgage,  duly 
recorded,  will  more  fully  appear. 

"The  principal  only  of  this  bond  may  be  registered  in  the  name  ol 
the  owner  on  the  books  of  the  said  Railroad  Company,  at  the  office  ol 
its  Treasurer,  in  the  City  of  Philadelphia,  but  when  registered  a  cer- 
tificate of  such  registration  shall  be  Indorsed  hereon ;  and,  upon  such 
registration,  only  the  registered  owner,  or  the  legal  representative  ol 
such  registered  owner  shall  be  entitled  to  receive  the  principal  hereof. 
Such  registered  owner  may,  however,  make  this  bond  transferable  by 
delivery,  by  having  the  same  registered  on  the  said  books  to  the  bearer, 
and  having  a  certificate  of  such  registration  indorsed  hereon.  But  this 
bond  shall  continue  subject  to  successive  registrations  In  the  name  ol 
the  owner,  or  to  the  bearer,  as  aforesaid,  at  the  option  of  the  owner 
hereof.  The  coupons  issued  with  this  bond  shall,  notwithstanding  the 
registration  of  the  principal  of  tbe  bjnd  In  the  name  of  the  owner,  con- 
tinue payable,  at  maturity,  to  the  bearer. 

"In  witness  whereof.  The  said  Cambria  ACiearBeid  Railroad  Com- 
pany has  caused  this  bond  to  be  sealed  with  Ite  corporate  seal,  and  to 
be  signed  by  Its  President,  and  the  execution  hereof  to  be  attested  by 
Its  Secretary,  this  first  day  of  January,  Anno  Domini  one  thousand 
eight  hundred  and  ninety-one. 

"  The  Camubia  &  Cleabfield  Railroad  Company, 
"  By  order  of  Its  Board  of  Directors. 

"  President. 
"Attest  .- 

"  Secretary. 
"  This  certifies  that  this  bond  Is  one  of  the  series  of  bonds  wlthia 
mentioned,  and  is  entitled  to  the  security  of  the  mortgage  within 
referred  to. 

"The  Girahd  Life  Insubancb,  Annuity  &  Trust  Company 
of  Philadelhia"  Trustee. 

"By 

"  President. 
(Form  of  Coupons.) 
"  On  the  first  day  of  the  Cambria  &  Clearfield  Rail- 

road Company  will,  on  surrender  hereof,  pay  to  the  bearer,  at  the 
office  of  Its  Treasurer,  in  the  City  of  Philadelphia.  Pa.,  twenty-flva 
dollars  In  gold  coin  of  the  United  States  of  America,  being  six  months' 
interest  on  Bond  No.  ,  free  ol  the  taxes  mentioned  In  the  said  bond. 
"  $25. 

"  Treasurer." 
PROPERTY  CONVEYED. 
This  Indenture  Witnesseth,  That  the  Cambria  &  Clearfield 
RR.  Co.,  in  consideration  of  the  premises,  etc.,  etc.,  and  for 
securing  the  payment  of  the  principal  and  interest  of  the  said 
bonds,  does  assign,  transfer  and  set  over  unto  the  said  Trustee, 
its  successors  and  assigns,  as  hereinafter  mentioned,  the  whole 
of  the  railroad  of  the  party  of  the  first  part,  extending  north- 
westwardly from  theCresson  Station  on  the  Pennsylvania  R.R. 
to  Kay  lot's  Station  on  the  Ebensburg  &Cresson  Railroad ;  thence 
northwestwardly,  by  the  valleys  of  the  Chest  Creek  and  the 
West  Branch  of  the  Susquehanna  River,  to  McGee's,  on  the 
latter  stream,  a  distance  of  about  o5  miles;  thence  southward- 
ly, ascending  the  Vt.liey  of  the  West  Branch  aforesaid,  to  a 
connection  with  the  route  first  mentioned,  on  Chest  Creek, 
near  the  mouth  of  Laurel  Lick  Creek,  a  distance  of  about  30 
miles;  together  with  the  several  branches  thereof,  constructed 
and  to  be  constructed,  or  hereafter  acquired  in  the  counties  of 
Cambria,  Clearfield  and  Indiana,  in  the  Stale  of  Pennsyl- 
vania. 

Together  tirith  all  additions,  extensions,  sidings  and  appur- 
tenances thereof,  and  all  laud,  rails,  bridges,  wharves,  rights 
of  way,  stations,  rolling  stock,  materials  and  personal  proper- 
ty now  owned,  or  that  may  hereafter  be  acquired  for  the  busi- 
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neaet  of  the  said  railroad;  itiui  together  witk  nil  the  corporate 
rif;ht«,  privitegeti,  imujine  and  franchixi'H  of  the  wiid  railroad 
company  now  owned,  or  that  may  hereafter  U-  a«'(|uired, 
connected  with  the  tuiid  railroad;  and  a// the  et*tate,  ri)(ht, 
title,  interest,  etc.,  now  owned,  or  hereafter  actiuired,  ia  and 
to  the  same. 

To  have  and  to  hold  the  Hame  in  trust  for  the  equal  pro  rata 
benefit  and  necurity  of  all  the  persons  or  corporations  who 
may  become  holders  of  the  said  bonds  without  preference, 
priority,  or  distinction  as  to  the  lion  of  any  over  the  olhem  hy 
reasonOf  priority  in  time  of  issuing  or  neRotiating  the  same. 
And  subject,  nevertheless,  to  the  right  of  the  said  jiarty  of  the 
first  part  to  retain  the  free  possession  of  the  aforesaid  rail- 
road and  property  until  the  said  Trustee  shall  enter  upon  or 
sell  the  same,  as  hereinafter  authorized  and  set  forth. 

And  it  is  hereby  expressly  covenanted  and  understood: 
PRINCIPAL  AND  INTEREST  TO  BE  PAID  PUNCTUALLY  WITH- 
OUT DEDUCTION  FOR   ANY  TAXES  THEREON. 

First. — That  the  railroad  company  will  punctually  pay  to 
the  holders  of  the  bonds  aforesaid  both  the  principal  and"  in- 
terest thereof,  aa  the  same  shall  become  due  and  payable, 
•without  deduction  from  either  the  said  principal  or  interest 
for  any  taxes  imposed  thereon  by  the  laws  of  the  Common- 
wealth of  Pennsylvania,  or  of  the  Uniied  States,  for  State  or 
United  States  purposes,  which  the  said  railroad  company  may 
be  required  by  the  laws  of  the  said  Commonwealth,  or  of  the 
United  States,  to  retain  therefrom — the  said  party  of  the  first 
part  hereby  agreeing  to  pay  the  same. 

DEFAULT  FOR  SIX  MONTHS— TRUSTEE  WHEN  REQUESTED  BY 

HOLDERS  OF  ON&FOURTH  THE  BONDS  SHALL  TAKE 

POSSESSION  OF  AND  OPERATE  THE  RAILROAD. 

In  case  of  default  for  six  months  in  the  payment  of  prin- 
cipal or  interest  of  uny  of  said  bonds,  the  Trustee  shall,  upon 
the  written  request  of  holders  of  one-fourth  in  amount  of  the 
said  bonds  then  outstanding,  enter  upon  and  take  possession 
of  the  railroad  and  premises  hereby  mortgaged,  and  operate 
the  same  to  the  best  advantage,  appropriating  the  net  income 
therefrom  (after  deducting  the  e.vpenses  of  this  trust)  to  the 
payment  in  full,  without  preference  to  one  bond  over  another, 
firstly,  of  the  interest  due  on,  and,  secondly,  of  the  principal 
of  all  of  the  aforesaid  bonds,  then  outstanding  and  hereby 
secured,  in  full,  if  the  said  income  and  proceeds  be  sufiicient, 
but,  if  not,  then  pro  rata. 

OR  THE  TRUSTEE  UPOK   LIKE   REQUEST  SHALL  SELL  THE 
PROPERTY  AT  AUCTION. 

Or  the  said  Trustee  shall,  upon  the  written  request  of 
holders  of  a  like  amount  of  the  bonds  then  outstanding,  pro- 
ceed to  sell  the  railroad  and  franchises  and  premises  hereby 
mortgaged,  to  the  highest  and  best  bidder,  at  public  sale  in 
the  City  of  Pniladelphia,  Pa.  (first  giving  at  least  two 
months'  notice  of  such  intended  sale,  by  publication  to  be 
made  twice  a  week  in  each  week,  in  one  daily  newspaper 
published  in  the  said  city),  and  convey  the  same  to  the  pur- 
chaser, freed  from  all  the  trusts  hereby  created.  The  pur- 
chase money,  after  deductions  made  for  expenses  of  the  trust 
and  indemnity  lo  the  trustee  as  aforesaid  shall  be  applied  to 
the  payment  as  aforesaid, /rsWj/,  of  the  interest  due  on,  and, 
secondly,  of  the  principal  of,  the  said  outstanding  bonds,  in 
full,  if  said  purcnase  money  be  sufiicient,  but,  if  not,  then 
pro  rata. 

IN  CASE  OF  ENTRY  OR  SALE  AS  AFORESAID  THE  PRINCIPAL 
OF  THE  BONDS  SHALL  BECOME  DUE. 

In  the  event  of  any  such  entry  upon  the  said  railroad, 
or  in  the  event  of  any  sale  thereof  by  the  said  Trustee,  as 
hereinbefore  mentioned,  or  otherwise,  then,  and  in  either 
such  case,  the  whole  principal  sum  of  each  and  all  of  the 
said  bonds  tlien  outstanding  and  hereby  secured  shall  forth- 
with become  due  and  payable. 

DEEDS  OF  FURTHER  ASSURANCE. 

Third. — The  railroad  company  shall  and  will,  from  time  to 
time  hereafter,  upon  the  demand  of  the  said  Trustee  execute 
such  further  dt-eds,  for  the  betterassuring  unto  the  said  Trustee 
the  property  hereby  conveyed  or  intended  so  to  be  as  by  the 
said  Trustee  shall  be  desired  for  the  better  securing  the  pay- 
ment of  the  principal  and  interest  of  the  bonds. 

RELEASE  OF  PROPERTY  FROM  THE  LIEN  HEREOF. 

Fourth.— It  shall  be  lawful  for  the  railroad  company,  with 
the  consent,  in  writing,  of  the  Trustee,  to  exchange  for  other 
property,  or  to  sell,  any  part  of  the  hereby-mortgaged  estates 
and  premises,  free  and  clear  from  the  lien  of  these  presents. 

Provided,  however.  That  the  proceeds  of  any  sale  so  made 
shall,  at  the  option  of  the  railroad  company,  be  invested  by  it 
either  in  the  improvement  of  any  remaming  part  of  the  mort- 
gaged premises,  or  in  the  purchase  of  other  property,  real  or 
personal,  which  property  so  purchased,  as  also  any  that  may 
be  acquired  in  exchange  as  aforesaid  by  the  party  of  the  first 
part,  shall  be  subject  to  all  the  trusts  hereby  declared,  or  in 
the  purchase  of  bonds  hereby  secured,  which  bonds  so  pur- 
chased shall  be  forthwith  canceled  and  dehvered  to  the 
Trustee. 

NEW  TRUSTEES  TO  BB  APPOINTED  BY  THE  RAILROAD 
COMPANY. 

Fifth.— In  the  event  of  the  resignation,  neglect,  refusal,  or 
incapacity  to  act  of  the  Trustee,  then  the  railroad  c  )mpany 
shall  have  full  p  iwer  and  authority  to  nominate  and  appoint 
a  new  Trustee,  or  trustees,  for  the  purpose  of  filling  tiie 
vacancy  so.caused,  and  supplying  the  place  of  such  trustee, 
or  trustees,  resigning,  neglecting,  refusing,  or  becoming 
incapable  to  act. 
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'£ht  (^ommercml  Xtmes. 

COMMERCIAL     EPITOME. 

Kbidav  Nkiht.  June  »«,  1881, 
Violent  ttorinn  have  mvurred  in  the  middle  latiUulM  of  dM 
tranH-MimiMlppi  region,  priwtrating  tclegraphfi  ami  "^ming 
fl  lodx  which  nave  (lamagfd  rallroadii,  preventing  the  running 
of  trains.  It  is  also  inferred  th»t  much  injury  wan  done  to 
the  crops  in  low-lands,  but  on  this  point  infoniwtion  U  inoom- 
plete,  anil  yet  Heemnd  sufficiently  prot>«bl«  to  check  a  d«oUlM 
in  breudHtiilfH.  The  State  of  Iowa  appear*  to  have  been  the 
principal  sufferer.  The  weather  in  other  part«  of  th><  countrj' 
Las  been  summer-like  and  generally  favorable  to  the  groirlng 
crops,  which  have  made  great  progreoo:  but  ncnrc.hinic  heat 
waB  reported  from  some  parta  of  Texas.  The  Rpt-ciilatian  in 
breadstuffs  early  in  the  week  was  toward  lower  prici-s  ;  and 
aa  values  gave  way  the  purchase?  of  wh^at  and  com  for  ex- 
port were  on  a  liberal  scale.  At  the  same  time  a  check  waa 
given  to  the  decline  in  cotton.  A  number  of  failures  in  the 
leather  trade  have  occurred. 

Lard  on  the  spot  has  declined,  hut  at  the  decline  there  is  at 
the  close  a  fair  degree  of  activity,  prime  City  selling  at  5*fl09 
5-65c.  and  prime  Western  at  6-37^c.,  with  refined  for  tho 
Continent  quoted  at  0-25  afiOOc.  Lard  for  future  delivery  de- 
clined materially  early  in  the  week.  Tliere  was  some  prea- 
sure  to  sell  owing  to  the  full  receiptaof  swine  at  the  West,  the 
favorable  prospects  for  the  next  corn  crop  and  the  belief  that 
stocks  are  still  large  ;  but  latterly  there  has  been  more  steadi- 
ness, though  without  much  activity. 

DAiLT  OLOsino  rKiois  or  lakd  Fvnnua, 

gal.        lion,      tuti,      Waa.  Th%tr 

luIydBllvery c.    6-4'i        6-3!»        6-26       6-28  6-75 

AnKHBt  rtellvpry o.    6  80       650       6'*a       642  «-39 

8<-pi«Mnher  delivery  ....0.    6  72        6-8i       6  96       6-54  6'   1 

Ooiolicr  delivery c,    6-8iJ       6-73        6-67       6  65  6-62 

Pork  has  slightly  declined,  the  lower  prices  leading  to  a 
better  business,  and  the  close  is  fairly  steady  at  $10-35(3  $10-76 
for  old  mess,  $11-50  "$12  for  new  mess,  $lU-50a|ll  for  extra 
prime  and  $12  u  $13-50  toi  clear.  Beef  is  steady;  extra  mess, 
$9-60(*$10-25;  packet,  $10 "$10-50;  family.  $11-.tO'/i$12-50  per 
bbl.;  extra  India  mess,  $17(<t$l9  per  tierce.  Beef  hams  are 
nominal  at  $13  per  bbl.  Cut  meats  have  been  more  active, 
and  prices  at  the  close  are  a  fraction  dearer.  Quotations  are: 
Pickled  bellies.  SJ^ttdc.;  pickled  shoulders,  5ii5}^c.,  and 
hams,  10((«10i^c.  Smoked  shoulders,  5^@6c.,  and  hams,  11 
(ailj^c.  Tallow  has  declined,  closing  quiet  at  4  ll-16c. 
Stearine  is  easier  at  7%  a  7%c.  in  hhds.  and  tierces,  and  oleo- 
margarine is  steady  at  6i^c.  Butter  closes  steady  at  18<a  19c. 
for  creamery  ard  12 'i  I4^c.  for  Western  factory.  Cheeseia 
fairly  active  at  7J^'<<s8J^c.  for  State  factory  full  cream. 

Coffee  on  the  spot  has  been  firmer,  and  closes  at  nj^c.  for 
No.  7  Rio,  at  which  a  fair  business  was  done  to-day,  and  of 
mild  grades  interior  Padang  sold  at  23^c.,  the  same  from 
May  sale  at  22J^c.  and  Timor  at  22J^fd22%c.;  also  11,000 
bags  Maracaibo  on  the  basis  of  ISJ^c.  for  good  Cucuta.  The 
speculation  in  Rio  options  made  a  considerable  advance  in 
prices,  the  rise  being  at  first  due  to  a  demand  to  cover  con- 
tracts, but  today  there  was  a  further  advance,  with  consider- 
able buying  for  the  "long"  account.  The  close  was  steady, 
with  sellers  as  follows: 

Jaly 16-600.  I  Ootolier 14C0c.  I  Jannarr 13  'Oo. 

AugUKt i5-.5o.    niivBinher..  ..  1410c.    Feb  nary  ._.. 13 'Do. 

September 15  25o.  I  Dec«iul>er 13    Oo  I  Murcb  13--.o«. 

Raw  sugars  have  been  active  and  close  at  3c.  bid  for  fair  re, 
fining  Muscovado  and  3J^  <*3  7- 16c.  for  centrifugal  of  96  deg 
test.  Four  cargoes  of  the  latter  sold  to-day  at  the  higher  figure  to 
go  to  Philadelphia  and  Boston.  Tre  sales  yesterday  embraced 
7,915  ions  and  25,000  bags  Muscovado,  89  >  eg.  test,  at  3c.,  and 
18.000  bags  centrifugals,  96  deg.  test,  at  3%c.  The  specula- 
tive values  of  raws  were  lower  early  in  the  week,  but  im- 
proved, and  150  tons  sold  todav  at  3-32c.  for  July;  quoted  at 
§-34(d3-40c.  for  August  and  354  a  3-58c.  for  October.  Refined 
sugars  are  fairly  active  and  dearer  ;  crushed  5c. .  granulated 
\Mc.  Molasses  is  nominal  at  llj.^'al2c.  for  60  dig.  test.  Tha 
tea  sale  on  Wednesday  went  off  at  steady  prices  for  greens, 
but  blacks  were  easier. 

Kentucky  tobacco  has  been  quiet,  but  prices  are  pretty 
well  maintained.  Seed  leaf  was  more  active.  Sales  for  the 
week  are  1.939  cases,  as  follows  :  445  cases,  crop  of  1890,  New 
England  Havana,  23(g27c.  ;  400  cases,  crop  of  1890,  New 
England  seed  22vct25c.;  304  cases,  crop  of  1890,  Pennsyl- 
vania Havana,  7c.@40c.  ;  50  cases,  crop  of  189<i.  State  Havana, 
on  private  terms  ;  225  case.i,  crop  of  1889,  State  Havana, 
13%r(iil6c. ;  140  cases,  crop  of  1889,  Penn.sylvania  Havana, 
12>i(gl4J^C.  ;  150  cases,  crop  of  1889,  Wisconsin  Havana.  6i^(^ 
12Uc.,  and  150  cases  sundries,  7,g85c.  ;  also  600  bales  Havana, 
at  70c.fa$l-15. 

On  the  Metal  Exchange  Straits  tin  has  declined,  and  closes 
dull  and  heavy ;  35  tons  sold  to-day  at  20-85c.  for  July(9 
30-45c.  for  November.  Ingot  copper  is  firmer,  but  nominal ; 
Lake  quoted  at  l^lc.  for  July.  Domestic  lead  is  firmer,  but 
quiet,  at  4}^c.  The  interior  iron  markets  are  unsettled  by 
reports  of  impending  labor  troubles,  which  may  cause  the 
closing  of  many  mills,  and  finished  irons  are  more  firmly 
held. 

Refined  petroleum  is  again  easier  at  7-05c.  in  bblg.:  8-660. 
incases  and  4-50c.  in  bulk;  naphtha  6-55c.;  crude  in  bbla. 
8-65c.  and  in  bulk  3-95c.  Crud»  certificates  have  farther  de- 
clined and  close  to-day  at  68J^c.  Spirits  turpeniiue  is  lower 
at  37W  ctSdc..  cloeingweak.  Uosins  are  also  k-wer.  at  $l'S5d 
$1-40  for  Btrained.    Wool  and  hops  are  quite  unsettled. , 
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COTT  ON. 

Friday,  P.  M..  Jane  26,  1891. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegran:  s 
from  the  Soutli  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  1.5,413  bales, 
against  20.6'n  bales  last  week  and  27,303  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1890, 
6,848,569  bales,  against  5,777,946  bales  for  the  same  period  of 
1Q89-90.  showing  an  increase  since  Sep.  1, 1890,of  1,070,623  bale?. 

Receipts  at^        Sat.       Mon.      Tuea.  |    Wed.  ]TKurs.      Fri.    |  Total 


Galveston 

El  Paso,  &c... 
Kew  Orleans... 

Mobile 

Florida 

Bavaunab  

Brunsw'k,  Ac. 
Cliarleston 

Port  Royal.&c 
Wilmington 

Wa*i'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'8,&o. 

»ew  York 

Boston 

Baltimore 

PMladelph'a.&c 

Totals  tills  week 


313 

423 
135 

216 
21 
22 

234 


204 

207 


1,775 


85 
1,133 

as 

489 

136 

16 

740 
337 


19 
120 


3,163 


119    237 


1,016 

4 

308 

14 

25 

287 
1,033 

157 
99 

I4Q 


449 
26 

238 

89 

1 

114 

48 


206 
55 


3,241   1,463 


100 

62 
73 

626 

69 

9 

274 


50 
160 


109 


72 


709 

187 


460 


59 


160 
523 

487 


164 

361 

1,055 


956 

3,792 
513 

2,337 


388 


74 


1,809 
1,941 
487 
207 
S52 
361 
1,695 


1,532!  4,238i  15,412 


For  comparison  we  give  the  following  table  showing  the 
-week's  total  receipts,  the  total  since  September  1,  1890,  and 
the  stock  to-night,  compared  with  last  year. 


Xeeeiptt  to 
June  26. 


Galveston . . . 

ElPaeo,&c. 
New  Orleans. 

Mobile 

Florida 

Bavannah. .. 

Bruns.,cfec. 
Charleston  .. 

P.  Royal,  Ac 
Wilmington  . 

Wash'tn.&c 
Norfolk 

West  Point. 

NwptN.,&o 
Hew  York. .. 

Boston 

Baltimore. .. 
Phil'del'a,<feo 


Totals. 


1890-91. 


Thit 
Week. 


956 


3,792 
513 


2,337 


388 


74 


1,809 
1,941 
487 
207 
852 
361 
1,695 


Since  Sep. 
1,  1890. 


*997,738 

23,764 

!,040,848 

292,023 

44,560 

,113,399 

188,199 

005,563 

1,008 

188,170 

3,746 

639,056 

344,980 

96,672 

131,407 

116,375 

50,018 

67,443 


1839-90. 


Thit 
Week. 


43 


1,211 
22 


971 
120 


20 


278 
417 

28 
115 

56 


20 


Since  Sep. 
1, 1889. 


838,002 

23,212 

1,947,114 

239,805 

32,265 

934,947 

162,962 

320,207 

1,833 

132,673 

3,740 

401,940 

325,146 

53,953 

114,407 

71,923 

87,670 

81,073 


Slock. 


1891. 


7,734 


87,241 
8,841 


7,465 


5,592 


4,149 


8,'?63 

1.767 

2,221 

161,066 

2,500 
6,104 
8,414 


15,412  6,848,5691      3,301  5,777,9461     311,85^ 


1890. 


103 


29,599 
735 


1,070 


299 


449 


3,710 


83,705 
2,400 
2,592 

8,827 


134,099 


*  1,320  bales  added  as  oorreotlon  o(  receipts  since  September  1, 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Beceipttat—       1891.         1890.         1889.         1888.         1887.         1886. 


QalT'iiton,&c 
New  Orleans 

Mobile 

B«T»nnah. .. 

Charl'at'n.&c 

Wllm'gt'n,&c 

Norfolk... 

W't  Point,  &o 

Allothers. 


Tot.  this  week 


956 
3,792 

513 
2,337 

333 

74. 

1,809 

2,423 

S,115 


15,412 


43 
1,211- 

22 
971 
120 

20 
378 
445 
191 


3,301 


115 

833 

72 

215 

18 

51 

9 

277 

371 


1,961 


BlnceSept.l.  6848.569  5777,646  5487,661  5431,999  5190,442  5260,703 


346 
5,805 

110 

2,087 

1,186 

12 

1,459 

923 
3,292 


38 

1,214 

37 

1,023 

19 

12 

121 

6 

1,128 


15,026         3,598       13,510 


232 
2,735 

318 
1,695 

se- 
ll 

1,639 
3,208 
2,722 


fpThe  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,517  bales,  of  which  17,064  were  to  Great  Britain,  258 
to  France  and  7,195  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1890. 


■Sxportt 
from— 

Week  Ending  J-rnit  26. 
-Exported  to— 

From  Sept.  1, 1890,  to  June  26, 1891 
Exported  to— 

Great 
BHt'n. 

France 

OonM- 
nent. 

Total 
Week. 

great 
Britain. 

Trance 

Oonti- 
nt/nt. 

Total 

GMreston 

Kew  Orleans.. 
Mob.  &  Panc'la 

8*T»nnah 

Brunswick 

Cb&rlestoQ .... 
WUmlngton... 

Norfolk 

Wast  Point... 
N'port  Nw«,  Ac 

KeirTork 

Boston 

6,646 

849 

6,888 
8,819 

"892 

B58 

8,811 

3,284 

100 

10,467 

648 

9,200 
3,419 

892 

616,13  J 
Oc  9,094 

71,367 
128,457 

98,630 
119,6S9 

98,532 
269,186 
138,816 

73,019 
498,066 
216,830 

73,098 

26,167 

26.108 

403,068 

150 

37,595 

16,330 
1,647 
11,599 

719 
41,560 

11,217 

102,952 

557,896 
100 

433,741 
23,366 

248,241 
63,180 
45,871 
32,530 

189,214 

7,816 

86,663 

1,914 

643.180 
1,9»0,917 

74,017 
»07,7911 
I21,00t) 
411,il60 
168,369 
31«,6o0 
166,346 

73,';  88 
726,840 
334,146 

Baltimore 

Phll»delp'a,4o 

173,078 
27,081 

Total 

17,064 

258 

7,195 

24,517 

8,289,071 

1,792,968 

6,636,240 

Tatal,  1880-90. 

11,098 

16 

786 

11.899 

2,821,205'476.0S9 

1,609.334 

4,805,608 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Jime  26  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston .... 
Mobiie 

5,585 
None. 
None. 
None. 
None. 
None. 
4.200 
7,500 

2,307 
None. 
None. 
None. 
None. 
None. 
325 
None. 

759 
None. 
None. 
None. 
None. 
None. 
1,500 
1,500 

481 
680 
300 
300 

None. 

2,000 

None. 

None. 

9,132 

680 

300 

300 

None. 

2.000 

6,025 

9,000 

78,109< 
7,054 
7,165 
5,292 

8,841 

Norfolk 

New  York 

Other  ports 

6,763 

155,041 

16,155 

Total  1891... 

17,285 

2,632 

3,759 

3,761 

27,437 

284,42* 

Total  1890... 
Total  1889..- 

11,416 
16.509 

50 
4,.500 

2,700 
4.966 

2,338 
5,357 

16,504 
31.332 

117.885- 
168,446. 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  somewhat  depressed  in  tone, 
but  prices  made  but  a  slight  decline,  and  presently  values 
developed  more  strength  than  for  some  time  past.  It  became 
evident  on  Monday  that  the  "  long"  interest  in  this  crop  had 
been  pretty  well  liquidated,  and  there  was  just  enough  in  the 
reports  of  excessive  rains  and  grassy  fields  in  some  portions  of 
the  South  to  prevent  any  free  offerings  of  the  next  crop. 
The  comparatively  low  prices  now  current  for  this  crop  were 
also  an  element  of  strength,  and  on  Tuesday  an  early  decline 
was  more  than  recovered.  On  Wednesday  Liverpool  reported 
a  decline  in  futures,  which  was  partially  recovered,  with  an 
active  spot  market.  Prices  with  us  opened  without  much 
change,  but  turned  stronger,  and  became  fairly  buoyant 
on  drought  reports  from  Texas,  where  the  official 
records  showed  a  high  degree  of  heat.  An  active- 
spot  business  at  Memphis  also  contributed  to  the  strength 
of  this  market.  To-day  the  market  was  very  unsettled. 
There  was  an  early  advance  in  response  to  stronger  reports^ 
from  Liverpool  and  Manchester;  but  there  was  a  very  free 
selling  movement,  under  which  prices  rapidly  declined.  Au- 
gust contracts  soon  dropped  from  8'14c  to  8'Olc.  A  partial 
recovery  was  attended  with  desultory  dealings  and  the  close 
was  dull.  August  and  January  continue  to  be  the  most  ac- 
tive months,  but  to-day  July  and  September  were  freely  dealt 
in.  Cotton  on  the  spot  has  been  rather  more  active  for  home 
consumption,  yet  no  considerable  business  was  done,  and  the 
close  to-day  was  quiet  and  unchanged  at  8J^c.  for  middling; 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  500,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,105  bales,  including  1,103  for  export,  2,293  for  consumption, 
—  for  speculation,  and  — -  in  transit.  Of  the  above  —  bales' 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— June  20  to  June  26. 


UPLANDS. 

sat. 

I*IOD|Tne» 

Wed 

Tl». 

Frt. 

Ordinary V  lb- 

5\ 

63,8 

7I1B 

713,^ 
83,6 
833 
9I8 

y^ 

1033 
10^8 

5\ 

03,6 

833 

9I3 

913 

103b 

lO'e 

5% 

63,g 

l> 

7',6 

7lS,6 

§ii« 

838 

9I8 

913 

1038 

107a 

63.8 

l^r 

83a 
9% 
91a 

1038 

10T3 

5\ 

63,8 

71,8 
7', 6 

713,6 

83,8 

83a 

913 
913 

1038 

lO'a 

55i 

63l6 

71   6 

3triRt  Good  Ordinary 

77,8 

Low  MiddliQE;      

718,« 

K3ii 

Middlintf 

83^" 

aood  Middling      

919 

Strict  Good  Middliiiar  .  .  ...... 

913 

Middllne  Fair         

10% 

Pair....: 

107e 

GULF. 

Sat. 

mon 

Tnesi 

Wed 

Tb. 

Frl. 

Ordinary.. »lb. 

63,8 
6»8 

71a 

7^8 

8 14 
8=8 

813,6 

99,8 

916,6 

1013,6 

115,. 

6^8 
6-'8 

7i« 

773 
8I4 

858 
813,6 

9l4,6 

1013,, 
116,, 

658 

Ta 

7'8 

814 

858 
813,6 
9^6 
9>S,8 
1013,6 
ll'lB 

658 
71.3 

7 '8 

814 

858 
813,6 
9''l6 
91»16 
1013,6 

63,8 

658 

7^ 

7 'a 
8I4 

853 
813,6 
99,8 
915,6 
1013,, 

63,e 

65» 

71a 

779 

Low  Middling 

SH 

Strict  Low  Middling 

858 

Mtddlinff 

813,8: 

Gl-ood Middling;          ........  ... 

99,6 

9l*lft 

strict  Good  Middling 

Middling  Fair 

1013i» 

Pair 

115,6     116,6 

llBlR 

STAINED. 

Sat. 

Mon 

Tues 

51a 
6i« 

Wed 

Til. 

Frl. 

Good  Ordinary.. 9\X>. 

5H 
618 

7 

713,6 

512 
013 

7 
713,, 

51a 
61a 

513 
6i8 

713,6 

513 
6I3 

7           7 

7 

Middling 

713,6 

713,6 

713,8, 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Saturday 
.Monday. . 
Tuesday.. 
Wod'day . 
Thursday 
P»iday... 


SPOT  MARKET 
CLOSED. 


Quiet . . 
Easy  . . . 
Steady  . 
Quiet . . 
Quiet... 
Easy  . . . 


Total 1,103 


BALKS  OF  SPOT  AND  TRANSIT. 


Fx-       Con-     Spec-  Tran-  , 

port.     sump,  ul't'n    sit.      ^oiai. 


1,103 


359 
432 
499 
423 
289 
291 


2,293 


1,462 
432 
499 
423 
239 
291 


3,396 


Salet  of  ' 

Fuluret. 


53,500 
75,600 
100,300 
108,000 
63.400 
90,900 


The  Sales  and  Prices  op   Futures 
foUowing  comprehensive  table: 


500,800 

are  shown  by  the 
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Ihe following  exchanges  have  been  made  during  the  week: 


•51  pd.  to  exch.  1 ,000  Aug.  tor  Jan. 
•65  pd.  to  exch.  300  .Tuly  (or  Jan. 
•67  pd.  to  exch.  '200  July  for  Jan. 
-34  pd.  to  excU.  500  Anic.  for  Jan. 
-13  pd.  to  exch.  tiOO  Auk.  for  Sept. 
-56  pd.  to  exch.  1,100  Aug.  for  Jan. 
•70  pd.  to  exch.  300  Oet.  for  May. 
•12  pd.  to  oxch.  100  July  for  AU(?. 
•45  pd.  to  exch.  100  Auif.  for  Dec. 
•22  pd.  to  exch.  100  Hept.  tor  Nov. 
-10  pd.  to  exch.  500  Dec.  for  Jan. 


•30  pd.  to  exch.  100  Sept.  for  Moh- 
•11  pd.  to  exch.  700  Sept.  for  Oct. 
12  pd.  to  exch.  100  Aug.  for  Sept. 
■62  pd.  to  cieh.  200  July  for  Jan. 
•.il  pd.  to  exch.  100  Aug.  for  Jan. 
■23  pd.  to  exch.  3,000  July  for  Sept. 
•10  pd.  to  exch.  l,400July  for  Aug. 
•82  pd.  to  exch.  1 ,500  July  for  Mar. 
•11  pd.  to  exch.  l.SOOJuly  for  Aug. 
•12  pd.  to  exch.  100  Aug.  lor  Sept. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  26),  we  add  the  item  of  exports  from 
the  Umted  States,  i&cludiag  in  it  the  exports  of  Friday  only, 


1801.  1890. 

■took  St  Liverpool balM.  l.IM.OOO     0M,OOO 

Bto«k  at  LoDdoD 16,000       l'i,000 

Total  flrrat  Britain itook.  1. 179,000 

9tork  at  lliiiiiliiirg 4,l00 

Htock  at  ftrtiint^n .••.«••  136,000 

Stock  ttt  Aiuilerdsm 83.000 

Stock  at  KottonlaiB 600 

Block  at  Antwerp 0,000 

Btook  at  Havre 345,000 

Stock  at  ManwIIlM 9,000 

Stock  at  Barcelona 104.000 

Block  atu  ..J 9,000 

Stock  at  T.i.'<t« 31,000 


1S«9. 

8IS,000 

1B,000 


IBM. 
8M,U0O 

i«,aao 


934.800 

8.000 

93,000 

7,000 

200 

5,000 

171,000 

4.000 

74.000 

8,000 

0,000 


834,000 

2.300 

38,600 

17,000 

800 

28,000 

101,000 

5,000 

HS,000 

15,000 

7,000 


e,)3,(Mlo 

S.-tOO 

40390 

13^000 

300 

700 

143/100 

8,000 

88.000 

7,000 

7,000 


Total  Continental  atocki 500,600     370,800     279,200     283,4' 0 


1,789,«I00  1,304,800  1,113,200  935,400 

184,000     1>I5,000  ll'.2.000  135,000 

3.>,000  57,000  U3,000 

15,000  21,000  11,000 

13t,0>ii)  199,778  2t#3,8«B 

lii,0'2:<  16,597  49.717 

586  2,384  2,087 


101»,000 
27.(M)0 

311,857 

95,103 

2,030 


Total  Enroitean  itocka.. .. 
India ptitton  afloat  for  Kurope. 
A  mer.  rot  I'  n  afloat  for  Kiironrt . 
Bgypt,  Brazil.  >V(v,unt  for  K'ppe 
Stock  la  Uultcd  State.i  poru  .. 
Btook  In  U.  B.  Interior  towna.. 
United  States  export*  to-day. 

Total  visible  supply 2,469,516  1,692,498  1,521, 

Of  theabove,  thetotaUofAmerloau  and  other  descriptions 
American — 

Liverpool  stock bales.     933,000     585.000     557, 

UoDtltietitnlHtocks 394.000     261,000     164. 

Aiuerlcau  afloat  (or  Europe...     109,000       35,000       57 

United  States  stock 31l,S.57     134,080     199, 

Onlted  States  luterlorstooks..       95.103       1b,023       16, 
United  SMtes  exports  to-day.         2,956  586         2 


930  1.510.073 
areas  follows: 

,000  474,000 
000  168.000 
000  93,000 
773  283.869 
.597  49.717 
2,087 


384 


Total  American 

Matt  Initiaii,  Brtuil,  ^— 

Liverpool  stock 230,000 

Loudon  Htoclc 16,000 

ContiucutalHtucks 166.600 

India  afloat  for  Kurope 184,000 

Egypt,  Brazil,  &c.,  afloat 27,000 


1,815,910  1,033,099     996,759  1,070,673 


337,000 

1 2,000 

1  OU,800 

1-<3,000 

13.000 


250,000 

is,  000 

11D,-200 

112,000 

21,000 


1 63.000 

14,000 

114,400 

135,000 

11,000 


Total  East  India,  <fcc 623,000     658.800     525,200     439,400 

foul  American 1,815,916  1,033,603     0UU,739  1.070,672 

Total  visible  supply.. 


Price  Mid.  Upl., Liverpool.. 
-        " Yo  • 


2,469,316  1,602.498  1,521,930  1,510.072 

4iad.  6^d.         6'ud.  5>«d. 

Price  Mid.  Upl.,  New  Vork....  S^sc.     lliSuo.  lie.       lO'uc. 

tS^  The  imports  into  Continental  ports  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  777,018  bales  as  compared  with  the  same  date 
of  1890,  an  increase  of  947,557  bales  as  compared  with  the 
corresponding  date  of  1889  and  an  increase  of  959,444  bales 
as  compared  with  1888. 

AT  THE  Interior  Towns  the  movement— that  is  the  receiptB 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1889-90—18  set  out  in  detail  in  the 
following  statement. 


4SM 
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too:j'M-  o-^ 


MCJXtOCXCO 
X"-0«0CO 
X-J  — 0«  — -JCfl 


CM  •       M 

mxxc:  ».-) 

eoMCjo.   i*--j 


tOXCOtO'    -T 

x--'Crf-:  o: 

MXOfcO.    O' 


cc;*     M  M*   •       <Dio        Mi: 

mmmco^     commx!   :   CO -J  01  :o  10  CM  :b 

OiCOCOmMCC^COOi^.    .    MMkOOi^-C 


coo  M  -J        M  10 

o:xioxkococoifr-j<OMCoi^Meo^xxc 
;.JX)(»pa»o;M,o  xcox«-i-iMCo»ocik 

CCO*Jro-Jifr.O-JCMM^^  C  C  0;  M  C  X 

icco-]o>-jcc;*~Od»-iu  — ccoxm 
M^OCOto*>cnto^cotOMCC&<r:cou^ 


MCO                ;  .  .  cow                M 

O»0»      -IM-  COM-  •  oc«<»Mg»M 

omcoo-m;  to    1^1^;  :  M-jcox^o*- 

comcomq-  ocrooi.  •  c Cf #k -J -J X OI 


C;              M  MM 

COM      MO      M      CO*.;  ;  MOkOW  — »0C0 

MCO     ^c-t*»o®®-  •  ->eoaD*rlo':;»*o 

Oif^MC'ccxcou^h;  ;  xcoi-j-i;.^k5 

-1-4OOOMC0-4C0O.  .  M^xccxoato 


:ir 


III 

c 


2 


Mw    >*•       c;i 


CD  <i  O"  a 


^  cc  •-•  ea  Ilk.  1 0  u  (0  M  o  ^  «•  ee  "^  ^  cc  gi  X  CO 

rf-vx  wMrf*--ao**.QDfe_^*jes«c«xpoD 

COC0rfii>"^U^l«>CXA'C-^XC0C?-^^OW 


e^u;^i4 


03<D      <10 
"-•  tl»  W 1^.  *k . 


*p5 


00* 


§!3 

•a', 
V 


«^ 
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*  Loalsville  Ugures  "net"  in  both  years. 
I  I..\st  year's  flgures  arc  for  OritUu. 
{  This  year's  Uguren  eatluiatod. 

The  above  totals  show  that  the  old  Interior  stocks  haTa 
dccrea.icd  during  the  week  8,954  balee,  andare  to-night  77,080 
bales  7nore  than  at  the  same  period  last  year.  Tlie  receipts  at 
the  same  towns  have  been  4,78'3  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  703,183  bales  more  than  for  the  same  time  iu  1889-90. 
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Quotations  fob  Middlino  Cotton  at  Other  Markets.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South - 
em  and  other  principal  cotton  markets  for  each  day  of  the  week : 


Week  ending 

CLOSINa  QUOTATIONS  FOR  MIDDLINO  COTTON  ON  — 

Jnne  26. 

Salur. 

iron. 

Tues.    1  Wednei. 

Thuri. 

FH. 

Oalreston... 
Hew  Orleans 

MobUe 

Barannah... 
CbarleBton. . 
WlIminKton . 

Norfolk 

Boston 

Baltimore... 
PUladelplua 
Aagnsta .... 
Memphis  ... 

St.  Iionis 

Cincinnati . . 
Louisville. .. 

7's 
8 

7l3l6 

8 
8 

8 

S3» 

838 

8^ 

8 

8 

6 

8% 

8% 

?is'« 

T'' 

8 

8 

83e 

8^8 

8% 

8 

8 

8 

8% 

8l2 

7^8 

71=.!. 

8 

8 

838 
838 

8% 
7\ 

T'a 
8 

8% 
8i« 

7-'8 
7^8 

7 '8 
713,g 

8 
8 
8% 

838 

8% 

7% 

7 'a 

8 

8*» 

8>a 

7'8 

7'8 

7'* 
73,. 

8 
8 

838 
839 

8% 
7\ 

7 '8 

8 
8% 

7 '9 

'\ 

7.3., 

8 
8 

838 
838 

8% 
7^ 

r^ 

834 
8^4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 8     I  Little  Rock 

Oolumbua,  Ga.         8      |  Montgomery .  .      758 

Columbus, Miss        7^  |  Nasbrille 7i8 

Eufaula 758  I  Nalcliez 7lii 


Newberry 7 

KiUeii;h 7%a'e 

Selma S 

Sbrevcport 7^4 


Receipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
finally  reaches  the  market  through  the  outports. 


Wetk 

Mndtno— 


Mar  21... 

•'     29... 
June  6... 
"      12. 
"      19.., 
"      28.., 


Receipt*  at  the  Porta. 


1889.      1890. 


9,7i3 
7,690 
6,710 
5,188 
3,801 
1.961 


13,883 
8,776 
1,487 
4,883 
3,347 
3,301 


1891. 


38,591 
33,083 
30,996 
27,303 
20,621 
15.412 


St'Ti  at  Interior  Towna. 


1889.      1890.  I   1891. 


14,194 
38.413 
31,708 
26,092 
22,878 
18,419, 


38,073 
33,508 
31,131 
26,68i 
22,527 
19,281 


l.W.OSO 
112,695 
131.781 
119.785 
112.811 
103,484 


Rec^ptsfrom  Plant'ru 


1889.      1800.  I    1891. 


1,909 
5 


87 


7,787 

4,211 

2,110 

438 


20.!li5 
17,718 
20,082 
16,307 
13  617 
6.085 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1890,  are  6,938,440  bales;  ir 
1889-90  were  5,784,766  bales;  in  1888-89  were  o,490,735  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  15,412  bales,  the  actual  movement  from  plantations  was 
only  6,085  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations- 
for  the  same  week  were  38  bales  and  for  1889  they  were 
bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  26 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1890-91. 

1889-90. 

JuiM  26. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.    1. 

thtpped— 
Via  St.  Louis 

3,611 
1,164 

"734 

1,227 

463 

7,199 

3,115 
183 

878 

657,151 

29rt,9i»7 

85,262 

27,292 

255 
65 

927,516 
311,037 
58,788 
20,730 
123,473 
215,031 
158,412 

Via  Cairo 

Via  Hannibal 

Via  Louisville 

206,757;         598 
178,281          228 
146,401          410 

Via  Cinciunati 

Via  other  routes,  <feo 

1,598,14V      1,656 

1 

368,213          191 
111,279              5 
105,544          941 

1,414,987 

355,133 

56,578 

117,554 

Deduct  ship/tientis— 
Overland  to  N.  Y.,  Boston,  &c.. 

Between  interior  towns 

Inland,  &c.,  from  South 

Total  to  be  deducted 

4,176 

585,066       1,137 

529,265 

Leaving  total  net  overland*.. 

3,023 

l,013,075i         419 

885,722 

*  Including  movement  by  rail  tc 

Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,033  bales,  against  419  bales  for  the  same 
week  in  1890,,and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  excess  over  a  year  ago  of  127,353  bafcs. 


In  Sight  and  Spinner f 
Takings. 


1890-91. 


1889-90. 


Week. 


Receipts  at  ports  to  June  26 1 5,41 2 

Net  overland  to  June  28 1      3,023 

Southern  consumption  to  June  26      7,000 

Total  marketed I  25,435 

Interior  stocks  In  excess I   *9,327 


Came  into  sl(?lit  during  week. 
Total  in  sight  June  26 


16,108 


MoTth'n  spinners  tak'gs  to  J'ne  26^ 
*  Loss  In  stock  during  week. 


/Since 
Sept.  1. 


Week. 


Since 
Sept.    1. 


6,848,569      3,301  5,777,946 

1,013.075  419     885,722 

520,000,      6,000:    466,000 


8,381,6441 
89,871 


8,471,519 


1,926,036 


9,720  7,1 29,66S 
*3,263|         6,820 


6,4571 


.|7,136,488 


11,729,013 


It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  16,108  bales,  against  6,457  bales  for  th» 
samo;  week  of  1890,  and  that  the  increase  in  amount  in  sight 
to-Dight  as  compart  d  with  last  year  is  1,335,027  bales. 


Weather  Reports  by  Telegraph.-  Our  advices  by  tele- 
graph to-night  indicate  that,  favored  by  high  temperature  and 
sufficiency  of  rainfall,  cotton  in  most  districts  is  now  de- 
veloping rapidly.     At  some  points  grass  is  complained  of. 

Oalveston,  Texas.~lt  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  81,  highest  88  and  lowest  74. 

Palestine,  Texas.— Cotton  and  corn  have  been  greatly  ben- 
efitted by  the  rain,  which  has  fallen  on  two  days  of  the  week. 
The  rainfall  has  been  one  inch  and  twenty  hundredths.  Th« 
thermometer  has  averaged  80,  the  highest  being  96  and  the 
lowest  64. 

Huntsville,  Texas.— Cotton  and  corn  are  in  fine  condition. 
It  has  rained  moderately  on  two  days  of  the  week,  the  pre- 
cipitation reaching  ninety-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  68  to  98. 

Dallas,  Texas. — We  have  had  moderate  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  sixty-eight  hundredths  of 
an  inch.  Cotton  and  corn  are  doing  well.  The  thermometer 
has  ranged  from  72  to  l"^!,  averaging  86. 

San  Antonio,  Texas.— The  weather  has  been  dry  all  the 
week.     Average  thermometer  84,  highest  100  and  lowest  68. 

Luting,  Texas.— No  rain  has  fallen  during  the  week.  The 
thermometer  has  a\  eraged  86,  the  highest  being  103  and  the 
lowest  70. 

Columbia,  Texas. — Cotton  and  corn  look  promising.  There 
has  been  rain  on  four  days  of  the  week,  the  precipitation 
reaching  one  inch  and  twenty-one  hundredths.  Crop  reports 
are  conflicting.  The  thermometer  has  averaged  82,  ranging 
from  68  to  96. 

Cuero,  Texas. — It  has  rained  heavily  and  just  as  needed  on 
one  day  of  the  week,  being  of  great  benefit  to  cotton  and 
corn,  which  are  now  very  promising.  The  precipitation 
reached  cne  inch  and  fifty  hundredths.  The  thermometer  has 
ranged  from  CO  10  102,  averaging  81. 

Brenham,  Texas. — Corn  needs  rain,  but  cotton  looks  very 
promising.  Dry  weather  has  prevailed  all  the  week.  Aver- 
age thermometer  83,  highe-t  98,  lowest  68. 

Belton,  Texas. — No  rain  has  fallen  during  the  week.  The 
thermometer  has  averaged  88,  the  highest  being  98  and  the 
lowest  78. 

Weatherford,  Texas.— \t  has  rained  moderately  on  one  day 
of  the  week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
Corn  and  cotton  are  doing  very  well.  The  thermometer  has 
averaged  85,  ranging  from  70  to  100. 

New  Orleans,  Louniana.  —We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— It  has  rained  on  one  day  of  th« 
week,  the  rainfall  reaching  thirty-six  hundredths  of  an  inch. 
Average  therraomfcter  83,  highest  97  and  lowest  71.  * 

Columbus,  Mississippi. — No  rain  has  fallen  during  the 
week.  The  thermometei  has  averaged  84,  the  highest  being 
98  and  the  lowest  67. 

Leland,  Mississippi. — Telegram  not  received. 

Vicksburg.  Mississippi. — There  has  been  no  rain  all  the 
week.     The  thermometer  has  ranged  from  80  to  93. 

Clarksdale,  Mis.^issippi. — Crops  are  grassy.  Rain  has  fallen 
on  one  day  of  the  week  to  the  extent  of  fifty  hundredths  of 
an  inch. 

Meridian,  Mississippi. — It  has  been  dry  all  the  week,  and 
rain  is  needed.  The  first  open  boll  was  received  on  Thursday. 
The  thermometer  ranged  from  66  to  96. 

Little  Rock,  .^rfcojisas.— General  rains  on  two  days  of  the 
past  week  have  benefitted  crops  of  all  kinds.  The  precipita- 
tion reached  eighty-four  hundredths  of  an  inch.  Average 
thermometer  80,  highest  93,  lowest  66. 

Helena,  Arkansas. — The  weather  has  been  fine  for  crops, 
which  are  growing  rapidly.  It  has  rained  lightly  on  two 
days  of  the  week,  the  precipitation  reaching  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  94  and  the  lowest  68. 

Memphis,  Tennessee. — Ctops  are  progressing  finely,  and  cot- 
ton blooms  are  numerous.  The  first  green  boll  was  received 
on  Thursday  from  Bolivar  County,  Miss.  It  has  been  showery 
on  one  day  of  the  week,  the  precipitation  reaching  eleven 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
ranging  from  68  to  94. 

Nashville,  Tennessee — It  has  rained  on  four  days  of  het 
week,  the  rainfall  being  ninety-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  57  to  94,  averaging  76. 

Mobile,  Alabama. — Crop  reports  are  very  fine  ;  there  are  no 
complaints.  It  has  rained  on  one  day  dt  the  week  to  the 
extent  of  seventy-eight  hundredths  of  an  inch.  Average 
thermometer  83,  highest  95  and  lowest  68. 

Montgomery,  Alabama. — Crops  are  doing  well.  The  weather 
has  been  mainly  warm  and  dry  during  the  week,  rain  having 
fallen  on  but  one  day  and  to  the  extent  of  sixty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  69. 

Selma,  Alabama.  — Cotton  is  spotted.  Some  is  very  fine 
and  clean,  while  much  is  quite  small  and  grassy.  The  weather 
has  been  clear  all  the  week.  The  thermometer  has  averaged 
83,  ranging  from  74  to  93. 

Auburn,  Alabama. — The  crop  outlook  is  very  fine.  The 
week's  rainfall  has  been  one  inch  and  thirty-four  hundredths. 
The  thermometer  has  ranged  from  69'5  to  89,  averaging  79"4. 

Madison,  Florida. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twenty  hun- 
dredths. Cotton  is  doing  well.  Average  thermometer  81, 
highest  94  and  lowest  71. 
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Columlnts,  Georgia.— There  has  been  rain  on  two  ilnya  of 
the  week  to  the  extent  of  one  inch  nml  forty-seven  hun- 
dredths. Cotton  flelils  are  Krassy.  The  thermometer  hu 
avoraned  84,  the  liigliest  heinji;  02  and  the  lowest  74. 

Sai'annah,  Georgia. — Tlierc  has  l)een  rain  on  two  davi  of 
the  weels  to  the  extent  of  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaRod  82,  VanRinjc  from  70  to  02. 

AnyuHta.  Oeorgin.—'VXw  w(>ather  iias  been  warm  duririK  tlie 
week,  with  li^lit  rain  on  three  days,  to  tlie  extent  of  forty- 
nine  bundredtlis  of  an  incli.  Crop  accounts  are  better,  the 
recent  rains  and  present  weather  iiavinK  good  effect.  Late 
plantiuKs  are  coming  up  well.  The  thermometer  has  ranged 
from  70  to  04,  averaging  81. 

Cliarlenton,  itoutli  Carolina.— We  have  had  rain  on  four 
days  of  the  week,  the  rainfall  rcacliing  thirty-one  hundredths 
of  an  inch.     Average  thermometer  82,  highest  OS,  lowest  75. 

Stateburg,  South  Carolina. — There  has  Ijeen  rain  on  five 
days  of  the  week,  to  the  extent  of  one  inch  and  sixty-two 
hundredths.  Tlie  thermometer  has  averaged  78,  the  highest 
being  88-4  and  the  lowest  70. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  alao  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  25,  1801,  and  June  23,  1890. 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  niarti. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VloksbUDc Above  low-water  mark. 


Jnne  25,  '91.  \Jum  26,  '90. 


Fett. 
90 
17-7 
10-9 
17-5 
2j-5 


Feel. 
10-9 
20-4 
41 
16-7 
29-5 


India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  23. 

BOMBAT  RECEIPTS  AND  SniFMEKTS  FOR  FOUR  TEARS. 


Tear 


1891 
1890 
1889 

1888 


Shipments  this  week. 


Great 
BriVn. 


Conti- 
nent. 


Total. 


Shipments  since  Jan.  1. 
Total. 


Great      Conti- 
Britainl    nent. 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


3,000  20.000  23,000  91.000i847.000  938.000  34.000  1.696.000 
6,000'l8.000  24.000  322.000  5)74,000  1 ,296,000  20.000  1,810.000 
4.0iH):  7.000  1  l.000;n!t.000|7!»8.000  1,147.000,26.000,  l,.iS4.000 
9,000  14.000  23,0001 1 9'j.000l57.?,000|    773,000113,00011,227.000 


Calcutta— 

1891 

1890 

Madras— 

1891 

1890 

All  others- 

1891 

1890 


Total  all— 

1891 

1890 


Shipments  for  the  week.        Shipments  stnce  January  1. 


Great       Oonli- 
Britain.     nent. 


2,000 
7,000 


2,000 
7,000 


2.000 
6,000 


1,000 


Total. 


2,000 
6,000 


2,000 
8,000 


2.000       4,000 
7,000  I    14,000 


Britain.    Continent.      Total. 


18,000 
24,000 

4,000 
6,000 

19,000 
26,000 


41,000 
56,000 


43,000 
79,000 

2,000 
5,000 

13.000 
20,000 


58,000 
104.000 


61,000 
103,000 

6,000 
11,000 

32,000 
46,000 


99,000 
160.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1891,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXFORTS  TO  ECROPE  FROM  ALL  INDIA. 


Shipnjenls 

to  all  Europe 

from — 

1891. 

1890. 

1889. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

23,000     938.000 
4,000        99,000 

24.000;1,296.000 
14,000j     160,000 

11,000 
11,000 

1,147.000 
125,000 

Total 

27,000|  1,037,000 

38,00o|l,456,000 

22.OO0I1, 272,000 

ALEXANDftiA  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  follow^ing 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt^ 
June  21 

1800-91. 

1889-90. 

1888-89. 

Receipts  (cantars") 

This  week 

Since  Sept.  1. 

1,000    i 
4,013,000    1 

3,i66;6o6   1 

2,705,000 

This       Sitice 
week.  Sept.  1. 

This       Since   1 
week.   Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Evports  (bales)— 

To  Liverpool 

To  Continent 

1.000  281,000 
2,000  229,000 

261.000 

1,000  164,000 

225,000 

1,000  154,000 

Total  Europe 

3,000  510,000 

1,000425,000 

1,000 

379,000 

'  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  24  were  1,000  cantars  and  the  sliipments  to  all  Europe 
3,00c  bales. 

Manchester  Market.- Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings.  The  demand  for  India  is  improving. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1891. 


1S«0. 


83s  Oop. 
Twttl. 


M7.93 

.1  au  7ig 

J'ne  5  7in 
••   12  7 
"   19  6I5,, 
"   26  6^11 


9U  '»(. 
Skirtiniis. 


»7»» 
•  7",, 
B7»« 
»7J„ 
»7!>. 


«.    d.      «.    (I. 
...Hotltln;  ... 
ift  10     «6  10 
5  10    »«  10 
.%    9>s>(l    Oil 
5    9    »6    9 
IS    9    VS    9 


OoU'n,  __     _ 


Shirltngs, 


d. 

is 

*\ 

4»i. 


(I.     (1.    u. 
8>a  •8T«    Is 

«'i,»8ia,,  *l 
l8T,«^8"|  '6 


Jute  B(;ttb,  Baooinq,  &o.— During  the  past  week  Jute 
bagging  has  t)een  light  in  movement  at  unrlianged  (iiiotatiuns, 
which  are  5?io.  for  t?i  lbs.,  6,^^c.  for  2  lljs.  and  tl'^r.  for 
standard  grnaes.  The  doalin;;s  in  butts  have  tioen  unim- 
l>ortant  in  amount  on  the  basis  of  I'SOc.  for  paper  gradeH  and 
l%t:.  for  bagging  quality. 

EXPOttTS  OF   UOTTO.S  OOOD3   from  ORBAT  BRITAIN.— BeloW 

we  give  the  exports  of  cotton  yarn,  goo<iM,  &c.,  from  Oreat 
Britain  for  the  month  of  May  and  sin"^  October  1,  in 
1890-01  and  1889-00,  as  compiled  bv  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOi  tmUtti. 


i  amAlhread. 
18S04I  l88»-g0 


Lbt.  Ui. 

OotObOT M.S«I  S3J47 

NoTembar...   S8.012  S3,914 

DMWmbOT...    W.M8  M.S07 


TotJrt  quar.   70,«se   67,468 


Janoarr... 
February., 
Marob 


Total  2d  qr. . 

Total  e  mos. 

Aj«U 

Umr 


80,013 
!i8,741 
22,182 


139.221 

28.763 
20398 


23.811 
24.421 
21,214 


Clock. 


tSao-Sl     I88B-M  I8M>-2I  1880.20 


412,692 
423,1';8 
428,71»7 


rib, 

4».44e 
427.7(12 
8W.8S4 


Lbt. 
86,180 
74.7W 
86.248 


1.247,042  246.171 

413.7151  79.336 
447.120  81.380 
306.192    82.4>ll 


,248  1.284.52711.217,027  243.177 


23.018 
28,676 


2,844,317  2,4e4.0aW 

893,714     411.499 
881,4781    470.674 


76,099 
78.360 


lotale/AB. 


Lbs.  Lbs. 

74.814  100.696 

75,976  97.898 

09312,  108396 


18«M1     U8M0 

Lb*. 
98.061 
99.490 
90,119 


220,202'    816,427 

78386,  20378 
84.882.  10«,12I 
67.461,    104.643 

808.142 


280.498 


460.700 

77.936 
89393 


StooklQgs  and  locks . 
Saadrr  articles 


T')tal  exports  of  cotton  mannfaetnres 884.164'   810.600 


287,670 

101.966 
100,108 
88.675 


299.744 


624.S69  667,414 
1 

93362'  100368 

94368  114368 


1.182 

1S348 


1.170 
16386 


The  foregoing  shows  that  there  has  been  exp  rted  from  the 
United  Kingdom  during  the  eight  months  834,164,000  lbs, 
of  manufactured  cotton,  against  820,609,000  lbs,  last  year,  or 
an  increase  of  13,555,000  lbs. 

A  further  matter  of  interest  is  th?  d^jstination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  s'lowing  the  amounts  taken  by  the  principal 
countries  during  May  and  sint^  October  1  in  each  of  th» 
last  three  years: 

EXPORTS    OP    PIECE    O  >O0S    AXD    TVR'tS   TO    PRWCIPAL  CODHTalBS  » 
.MAV,  ASD  FROM  OCTOBER  1   TO  MAT  31. 


Piece  Goods. 
(0003  omitted.) 


East  Indies    

Turkey.  Egypt  and  Africa... 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America  

All  other  couQtries. 


Total  yards.. 
Total  Talue  . 


Tarn*. 
(000<  omitted.) 

Holland 

Oermany - 

Otb.  Europe  (except  Turkey) 

Bast  Indies 

Chloa  and  Japan 

Turkey  and  Bsypt 


All  otaer  countries. 


itrlea 


Total  lbs  19,491    24,136    21.S39 

ToUl  Talue i9<J0    £1.137   11.005 


Hag. 


1891.      1890.      1B88. 


158.122 
59.849 
48,366 
2^,101 
3;,7ilS 
21.862 
29,848 


381,473 
£4,063 


2.686 
2304 
4,263 
4,4»4 


»/t>,*2U 
70,251 
623U9 
88,003 
46.374 
86.86- 
26.541 


470374 
Ji4,840 


8,284 
8.912 
4.738 
4,745 


2.110      4.314 
2,5«4      3312 

780         886 


800,112 
61,968 
47.-686 
28.AS4 
88.149 
28,061 
81,239 


429,f)38 
£4317 


8.571 
836U 

3,722 
1.715 
2.7J8 
1.178 


October  1  to  May  81. 


I80C-91.    1880-90.    1888-80. 


I,421,fl02 
4M8343 
428,040 


382.328 
216,232 
216337 


8.34I30I 
A36,19e 


21361 
22.708 
38,574 
84,963 
17351 
«3,f»M 
;,98S 


187,178 
£7.938) 


1.487,3S'>I 
4633171 
407.442 
948,A«0 
S<4.069 
21(3.717 
196.9111 


8346.141 

£34,686 


25.098 
24.<144 
87.040 
83,500 
26.219 
80.059 
6327 


l-;8.687 
£8.236 


1,861,183 
481,244 
880.196 
2S037» 
SIY.445 
209388 
818  831 

3,456,0a» 
£36,275 


27370 
21.187 
38.443 
l»,407 
22.148 
15.l>86 
7,430 


178,484 
£7.910 


Egyptian  Cotton  Chop.— The  following  report  on  the  cot- 
ton crop  in  Egypt  was  issued  by  the  Alexandria  General 
Produce  Association,  under  date  of  May  30  : 

Tlie  state  of  the  young  cotton  plant*  leaves  a  gool  deal  to  he  desired, 
because  they  arc  i^eiierally  more  backward  than  last  year  at  the  same 
time.  Thl.s  backwardness  pr  cceds  flrgt  from  the  .Dad  weatlit-r  In 
March,  which  arrestt-d  tit  some  time  the  tilUfCe  and  sowing  of  tba 
flells:  secondly,  from  the  ttinipcrature  still  continuing  too  oool  ia 
April  and  May.  The  lateness  is  n  >t  so  not'oeable  in  ifie  Henoafleh 
provinoo  and  in  part  of  the  (liirbieh ;  bat  nearly  everywhere  else,  even 
In  Uiiper  E^vpt  and  the  Fayoum,  vei;etatlon,  compared  w.th 
189J,  Is  from  ten  to  twenty  days  late,  oooordlnx  to  loo.U- 
Itles  and  provinces.  Nevertheless,  should  the  weather  qui  kly 
turn  warm  and  favorable  it  Is  probable  that  a  cer. ain  portion  ot 
the  delay  may  bo  regalued.  Wa^er  Is  m'ire  a'lutiilant  than  the  Vial  two 
years,  thanks  to  the  always-lncr*  iwlu);  ImproTcuients  intrudu  ed  by 
the  Irrigation  Depiirtment,  an  i  a!so  to  the  bUuer  Uvel  of  the  KUe. 
This  year  many  lands  In  Lower  Egypt  continue  to  be  Irtigatod  dlreot 
from  the  c.inals,  without  the  a'd  of  pump^.  The  looostA  give  rtoe 
to  serious  anxietv.  The  fears  e.vi«re»se<l  in  our  laat  resumi  bare 
been  part  ally  realised.  Considerable  d-tposlts  of  egga  were  qnioklr 
discovered  in  those  places  where  the  locust*  hiMl  alighted,  and 
the  young  were  not  long  in  making  their  appearanoe.  Th» 
contaminated  looallUes,  fairly  numerous  in  Upper  are  leai  le 
In  Lower  Egypt.  At  present  they  are  found  In  the  soath  and 
west  provinces  neighboiliu  the  Desert.  So  far  the  daman  done 
Is  InglgnlHcant,  and  the  Oovcrnment  at  once  adopted  enerretic  meaa- 
urea  of  destruction,  as  regards  the  eggs,  by  collecting  them,  and  In 
hoeing  and  flooding  the  laiidi  wh -re  this  was  praotie»bl-;  as  regard* 
the  ^oiint;  crickets,  in  ilestroylug  them  bv  various  iuetho<1s :  tbonaanda 
of  men  are  oceupied  In  this  work.  To  sum  np.  the  damag,:  up  to  to-day 
Is  of  no  Importatice,  and  will  make  no  differi-nee  in  the  result  of  tba 
crop ;  but  on  fie  other  hand  lively  anxiety  i!<  felt  for  th  <  future,  as  it 
is  not  known  If  everywhere  the  crickets  wUl  be  etUclently  destroyed, 
and  what  harm  they  may  do  to  theootton  planta  If  they  come  to  matuitty  . 
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Bhippinq  News. — The  exports  of  cotton  from  the  Unitea 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
87,898  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 

Nbw  York— To  Liverpool,   per  steamers  Aaranla,   470 

Gallia,  767 Germanic,    1,837 Horrox,    1,311 

Nevada,  589 4,994 

To  Hull,  per  steamer  Francisco,  664 661 

To  Havre,  per  steamer  La  Bourgogne,  258 258 

To  Bremen,  per  steamers  Saale,  234 Werra,  368 602 

To  Hamburg,  per  steamer  Rugla,  300 300 

To  Antwerp,  per  steamer  Noordlmd,  759  759 

To  Genoa,  per  steamer  Caledonia,  1,607 1,607 

To  Mexico,  per  steamer  Yumuri,  16 16 

Rbw  OBLEAN8— To  Liverpool,  per  steamers  Darien,  6,350 — 

Explorer,  4,100....     10,450 

To  Havre,  per  steamer  Havre,  5,014 5,014 

To  Hamburg,  per  steamer  Cheruskia,  1,150 1,150 

To  Antwerp,  per  steamer  Havre,  449 449 

KORFOLK— To  Liverpool,  per  steamer  Frederico,  250 230 

Boston— To   Liverpool,    per  steamers   Columbian,  3,915 

Mii-liigan,  1,601. ...Samaria.  360 5,876 

To  Halifax,  per  steamer  Carroll,  52 52 

Baltimore— To  Liverpool,  per  steamers  Nova  Scotian,  2,190 

....Rossmore.  1.7k»9 3.989 

To  Bremen,  per  steamers  Dresden,  5fi6  ...Weimar,  400 9B6 

To  Rotterdam,  per  steamer  Urblno,  200  200 

Philadelphia.— To  Liverpool,  per  steamer  Indiana,  300 300 

Total 37,896 

The  particulars  of  these  shipments,  arranged  in  our  usua 
form,  are  as  follows: 

Bremen  Roller-                 Tar- 
Liver-                         (£  Ham-  dam  tfi               mouth  rf 
pool,      Hull.  Havre,   burg.  Antw'p.  Qenoa.  Hexieo. 
gj2        759     1,607          16 
1,150       449     


Hew  York. 
N.  Orleans. 
Norfolk.... 
Boston  .... 
Baltimore . 
Fhiladelp'a 


4,994  664       258 

10,450     5,014 

2.50    

5,876     

3,939    

300    


986        200 


52 


Total. 

9.200 

17.0S3 

230 
5,928 
5,l.=i5 

300 


Total....   25,859       664    5,272    3,018    1,403     1,607  68     37,896 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
«otton  from  United  States  ports,  bringing  our  data  dowo  to 
the  latest  dates: 

Nbw  Orleans— To  Liverpool— June  22— Steamer  Inventor,  3,950 

June  23-Steamer  Jamaican,  2,760. 
To  Bremen— June  22— Steamer  Erl  King,  4,050. 
Norfolk— To  Liverpool— June  24— Steamer  County  Down,  549. 
Boston— To  Liverpool -Jane  16 -Steamer  Virginian.  1,493. ..June  19  - 

Steamer  Pavonia. June  22-Steamer  Kansas, . 

To  Yarmouth— June  22— Steamer  Bcston,  10). 

Baltimore— To  Liverpool- June  19— Steamer  Barrowmore, . 

To  Rotterdam -June  19— Steamer  Zaandam, -. 

Philadelphia— To  Liverpool— June  23— Steamer  British  Prince, . 

To  Antwerp— June  23— Steamer  Switzerland, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

-CiTV  OF  Richmond,  steamer  (Br.),  before  reported  at  Liverpool,  for 
New  York.  Tlie  bulk  of  the  600  bales  of  cotton  1q  the  burning 
hold  of  the  steamer  City  ot  Richmond  have  bjen  taken  out.  The 
cotton  when  taken  out  was  s'iU  burning,  and  was  almost  com 
pletely  destroyed.  The  pumps  fiiiied  to  clear  the  ho'd  of  water, 
and  it  is  believed  that  th  >  water  p:>urs  In  through  an  open  port- 
hole or  some  other  inlet.  The  vessel  has  again  listed  to  starboard, 
her  keel  toucliing  the  bed  ot  the  dock. 

Holland,  steamer  (Br.),  from  New  York  for  Liverpool,  arrived  at 
destination  In  tow,  having  lost  screw. 

CJotton  freights  the  past  week  have  been  as  follows: 


Batur. 

Man. 

Tue$. 

Wednet. 

Tkur$. 

#y». 

Uverpool,  steam  d. 

^32 

h2 

'sa 

Hi 

'32 

'.■i3 

Do  late  dellv'y.d. 

.... 

.-.. 

.... 

.... 

.... 

.... 

Bavre,  sieaa. e. 

7», 

'33 

'39 

'32 

'« 

'32 

Do      saU -■. 

.... 

Bremen,  steam ..  e. 

«.3 

»32 

»32 

»32 

»S2 

»a2 

Do      indirect,  c. 

.... 



•« 

% 

Ifl 

^ 

Ig 

le 

Do  via  indlreot.(J. 

.... 

.... 

---. 

.... 

■  -.a 

Amst'd'm.steam.e. 

27  V 

271a* 

271a' 

27  V 

27V 

27ia> 

Do     Indirect.. d. 

.... 

.... 

.... 

.... 

.... 

.... 

Beval,  steam d. 

3l6 

ho 

he 

»ie 

Sxe 

he 

Do     saU d. 



.... 

.... 

1.-. 

.-.. 

Baroelona,Bteam  d. 

>4 

>4 

i« 

H 

I4 

\ 

Qenoa, steam.,  .d. 

Hi 

"Ssa 

"33 

»S3 

^32 

H2 

Trieste,  steam.. .d. 

13^4 

1'64 

"„4 

"64 

"84 

'=«4 

Antwerp,  steam  d. 

^64 

^64 

hi 

'64 

»e4 

"64 

'  Per  100  lbs. 

LlVKltPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  wUoh  exporters  took 

Of  which  si>eonlator«  took. . . 

Bales  American 

Aotoal  export 

Forwaided  

Total  atoo!:— Estimated 

01  which  American- Estlm'd 

Total  Import  of  the  week 

01  which  American 

Amonnt  aUoat 

Of  which  American 


June  5.     June  12     June  19.    June  26 


40,000 

2,000 

2,000 

35,000 

6,000 

56,000 

1,200,000 

970,000 

46.000 

39,000 

100,000 

70,000 


43,000 
3,300 
2,100 

37,000 
7,000 

56,000 
1,194,000 

ges.ooo 

58,000 
47,000 
80,000 
55,000 


50,000 

2,600 

6,200 

44,000 

4,000 

52,000 

1,170,000 

944,000 

33,000 

26,000 

100,000 

70.000 


52.000 

1,600 

2.400 

45,000 

5,000 

53,000 

1,163,000 

933,000 

51,000 

33,000 

80,000 

55,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  36,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  P, 


et,   ) 

.  M.{ 


Mld.DprdB. 


Sales 

3peo.  <Sc  exp. 


futureM. 

Market, 

1:15  F.  H. 

Market, 
4  P.  H. 


Saturdav 


Small 
Inquiry. 

41b 

4,000 
500 


Weak  at 

2.n4®3.fl4 

decline. 

Barely 
steady. 


Monday. 


More 
demand. 

41s 

8,000 
500 


Steady  at 
partially 
1.04  dec. 

Very 
steady. 


Tutiday. 


413 


7,000 
500 


Easy  at 

l-64®a.64 

decline. 


Steady. 


Wedna. 


Firmer. 


41a 

12,000 
2,000 


Steady  at 
2.64  ad 
yance. 


Quiet. 


Thurid'y. 


Oood 
demand. 

41a 

12.000 
2,000 


Qnlet  at 

1-64  @  8.84 

decline. 

Very 
steady. 


Friday. 


Harden'g. 

41a 

14.000 
2,030 


Firm  at 
2-84  ad. 
Tance. 

Barely 
Steady. 


The  opening,  highest,  lowest  and  closing  prices  o(  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
b  tsisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated  : 


Sat.,  Jane  20. 

»Ion..  Jnneaa. 

Tnes.,  Jano23. 

OpenJBrtj/i 

Low. 

Clo». 

Open 

Bigh 

Low. 

ao>. 

Op«n 

Hijh 

Low. 

Oos. 

(J. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

June 

4  22 

4  23 

4  22 

4  23 

4  23 

4  25 

423 

4  25 

423 

4  24 

4  23 

4  24 

June-July... 

4  22 

4  23 

4  22 

423 

4  23 

4  25 

4  28 

4  25 

4  28 

4  24 

428 

4  34 

July-Aug... 

4  24 

4  25 

424 

4  25 

4  25 

4  27 

425 

4  27 

424 

4  85 

424 

4  25 

August .... 

4  29 

4  29 

4  29 

4  29 

4  30 

4  33 

4  30 

4  82 

4  29 

4  30 

4  29 

4  30 

Aug.-Sept.. 

4  29 

429 

4  29 

4  29 

4  30 

4  32 

4  30 

4  82  1 

4  29 

4  30 

4  39 

4  30 

September. 

4  33 

4  33 

4  33 

433 

4  34 

4  36 

4  34 

4  38 

4  33 

434 

133 

434 

Sopt.-Oot... 

4  33 

4  88 

4  33 

4  83 

4  34 

4  30 

484 

4  38 

4  33 

434 

4  33 

434 

Oet.-NoT.... 

4  37 

4  37 

4  37 

4  37 

4  88 

4  39 

438 

4  39 

4  37 

438 

4  37 

488 

NoT.-Dec... 

4  39 

4  39 

439 

489 

4  11 

4  42 

4  41 

4  42 

4  40 

4  40 

4  40 

4  40 

Dec. -J  an.... 

4  41 

4  41 

4  41 

4  41 

4  43 

4  44 

4  43 

4  44 

4  42 

4  42 

4  42 

4  42 

Jan.-Feb.... 

4  43 

443 

4  43 

4  43 

4  45 

4  46 

4  45 

446 

4  44 

444 

444 

444 

Feb.-Mch... 

4  45 

4  48 

4  45 

4  46 

4  47 

4  49 

4  47 

4  49 

4  46 

4  47 

4  46 

4  47 

Wed.,  J  ane  'H. 

Tbnrs.i  June  33. 

Frl.,  June  SB. 

Open 

H<0* 

Low. 

Clot. 

Open 

High 

Low. 

ClOi. 

Open[Hi«h 

Low.  Olas. 

<i. 

d. 

d. 

d. 

(J. 

d. 

d. 

d. 

d.    j    d. 

d. 

d. 

June 

4  27 

4  27 

4se 

4  27 

4  25 

4  26 

4  25 

4  26 

4  29    4  30 

428 

428 

Jane-July... 

4  27 

4  27 

4  26 

4  27 

4  25 

4  26 

4  25 

4  26 

4  29    4  30 

488 

4  29 

July-AuK... 

4  27 

4  26 

4  27 

4  28 

4  25 

4  23 

4  23 

4  26 

4  29 

4  80 

428 

429 

August 

4  32 

4  33 

4  31 

4  32 

4  30 

4  81 

4  30 

4  31 

4  83 

435 

4  34 

434 

Aug.-Sept.. 

132 

4  33 

4  31 

4  32 

4  30 

4  31 

4  30 

4  31 

4  35 

4  36 

484 

434 

September.. 

4  37 

4  87 

43a 

4  37 

4  85 

4  38 

4  33 

4  36 

439 

4  40 

438 

4  39 

Sept.-Oct... 

4  37 

4  37 

4  36 

4  36 

4  35 

4  36 

4  35 

4  38 

4  39 

4  39 

438 

439 

Oct.-NoT_  . 

4  40 

4  41 

4  39 

4  40 

4  38 

4  39 

438 

4  39 

4  43 

4  43 

4  42 

4  42 

NoT.-Dec... 

4  43 

4  43 

4  42 

4  42 

4  41 

4  42 

4  41 

4  42 

4  45 

4  46 

4  44 

4  44 

Dec-Jan.... 

4  45 

4  45 

4  44 

4  44 

4  48 

441 

4  43 

4  44 

4  47 

4  47 

4  46 

4  48 

Jan.-Feb.... 

4  47 

4  48 

4  48 

4  47 

4  45 

4  46 

4  45 

4  46 

4  49 

4  50 

448 

4  48 

Feb.-Mch... 

4  49 

4  50 

4  48 

4  49 

4  47 

4  48 

4  47 

4  48 

4  62 

4(2 

4  50 

4  61 

BREADSTUFF  S. 

Friday,  June  26, 1891. 
The  markets  for  flour  and  meal  were  dull  and  a  good  deal 
depress  d  in  tone  down  to  the  close  of  Wednesday's  busiaess. 
There  was  not  much  pressure  to  sell,  but  the  loiver  prices  of 
grain  led  buyers  of  their  products  to  look  for  reductions  in 
prices,  and  the  unwillingness  of  holders  to  make  any  note- 
worthy concessions  brought  business  nearly  to  a  stmdstill. 
Oa  Thursday  there  was  a  steadier  toae  and  an  increised  vol- 
ume of  trade,  buyers  seeming  incline  i  to  avail  themselves  of 
Buch  easier  terms  as  holders  had  shown  themselves  inclined 
to  make.  To  day  the  market  was  very  dull  and  prices  were 
unsettled  and  nominal.  The  wheat  market  declined  steadily 
under  sales  in  liquidation,  prompted  by  the  favorable  weather 
for  the  growing  crop  and  the  weak  cable  advices,  until  on 
Wednesday  July  contracts  sold  at  $1  03,  a  decline  of  26  cents 
from  the  highest  prica  ia  May  last.  On  Tnursday  the  market 
made  a  partial  recovery.  The  violent  storms  and  floods  re- 
pi»rted  fron  a  considerable  poition  of  the  wheat  growing 
sections  of  the  t-ans-Misiissippi  region,  an!  a  report  of  in- 
jury to  the  Rassiaa  crop,  caused  a  mo  terate  demand  to  cover 
contracts.  At  the  lower  prices  there  was  eirly  in  the  week 
a  goDd  business  for  export;  193,00 )  bushels  were  reported  on 
Tuesday,  including  No.  2  red  winter  at  |1  08@|1  OS"^  afloat, 
and  on  Wednesday  160,000  bushels,  including  the  same  grade 
at  |1  06@|l  061^  afloat;  but  on  Thursday  the  firmer  prices 
were  attended  with  quietness.  To-day  weak  advices  from 
European  markets  caus ad  the  loss  of  more  than  yesterday's 
recovery,  the  close  being  well  down  to  the  lowest  figures  of 
the  week. 

OAJLT  OlrOSIHO  PRIOBS  OF  HO.  Z   BiBD  WINTBK  WBBAT 

Sat.         Hon.  Tuet.  Wed.  Thurg.  fH. 

July  delivery 0. 105»«  104^8  104i8  IO214  I0314  IO214 

August  delivery o.  101  100  99  9759       9Sia  9738 

September  delivery 0.  100           9914  98  96=8       97^8  96i« 

Octol)er delivery 0.  lOO'n        OOSs  98\  97>4        98  97 

Novemljer  delivery o.  lOlH  10014  9914  97^8       gsSs  9ris 

Deoemhcr  deUvery 0.  lOl's  lOO'e  99'8  9818  991*  98i8 

January  ilelivery c.  lOi'e  lOl'a  9919  lOOM  9919 

Maydelivery o.  IO8I9  10518  104  102''8  103%  102% 

Indian  corn  has  declined  materially  for  the  week  under 
revieiv,  but  partially  recovered  yesterday  oa  the  reports  of 
storms  at  the  West.  To-day,  however,  there  was  renewed 
depression.  The  export  buying  for  the  next  two  months  has 
beei  fairly  active.  No.  3  mixed  sold  today  at  643^®  66c.  for 
early  July  afloat. 

UAILT  OLOSIHO   PHIOBS  OF  HO.   2  MIXED  OOBH. 

Sat.  Ston,  Tuef.  Wed.  TKvrt.  *W. 

Julydellvery o.    64=8  63H  6279  6158  6219  6II4 

August  delivery c.    61^8  eo's  60  5914  59%  58% 

September  delivery 0.    60%  59=8  58''8  38  53»a  57% 
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Oats  have  declined  sharply  under  the  prospeotB  of  a  large 
yield  from  the  next  crop,  which  will  soon  begin  to  come  upon 
the  market.  No,  'i  white  sold  to  day  for  July  delivery  at 
40^O41^c. 

o&iLT  OLOUifo  ruon  of  no.  3  huuid  oaii. 

sal.      Hon.      Tuu.       Wid,    Tkw$.      fM. 

JulydeUrery o.  41ii       414        40  89  39>«       384 

AUKUfit  delivery o.  SQ^        36<i8         33^        3fl\       35\        34>4 

8i'i>loml>cr  (lelircry o.  33  34\         34>4        34%       34>4        33 

Rye  is  nominally  lower,  and  to-day  there  were  sales  reported 
of  !;0,000  bushels  No.  3  Western  to  arrive  in  Ssptember  at  71@ 
71Jic.,  c.  f.  i. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flg^ures): 

FLOCS. 


Fine V  bbl.  |3  35994  00 


Snpernne 3  80» 

Extra,  No.  2 4  101» 

Extra,  No.  1 4  409 

Clears 4  739 

Btrulfchta 4  839 

Patent,  spring S  009 


Wheat—  e.  o. 

BprlnK,  per  bosh.  ..1  00    91  13 
RedwlnterNo.  2..105>a»l  07 


Patent,  winter tS  00993  25 

City  shipping,  extru.  5  00»  3  13 

Kye  tlour,  auperflne. .  4  75  « 

Fine 8  85  • 

Oom  meal- 
Western,  Ao 3  30  9 

Brandywlne 3  859 


91  10 
9108 


Red  winter 98 

White 100 

BTf»— 
western,  per  boah..    80    • 
Btate  and  Jersey  ..    82    9 

Barley  Malt— 

Btatr,  2-rowed 90    « 

State,  6-rowed 95    9 

Oaiadlan 100    9105 


4  'JO 
4  39 
4  75 

4  95 

5  00 
5  50 

OBXIK. 

Oom,  per  bnsta.— 

West'n  mixed 65 

W'nniix.  No.2 06 

West'n  yellow 66 

Westemwhlte 68 


3  00 

4  10 


8  50 


85 
87 


92 
97 


OaU-Mlzed..V  ba.  38    9 

White 41    9 

No.  2  mixed 38    9 

No.  2  white Am* 


07  >• 
67 
68 
71 

41 
52 
40 
43 


'  For  tables  nsually  ilven  here  see  page  98'i. 
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THE   DRY   GOODS  TRADE. 

Haw  TOEK,  Friday  P.  M.,  Jane  20, 1891. 

There  has  been  a  generally  quiet  market  during  the  past 
week  in  commission  circles  so  far  as  business  arising  out  of 
spot  selections  was  concerned,  with  mail  orders  from  day  to 
day  of  /air  volume.  Buyers  have  been  round  in  considerable 
numbers,  from  first  to  last,  but  in  most  directions  their  optr- 
ations  have  been  characterized  by  a  cautiousness  not  far  re- 
moved from  timidity.  In  all  seasonable  styles  of  prints, 
ginghams,  etc.,  they  have  been  easily  satisfied  in  quantity 
and  difficult  to  please  in  price.  In  domestics  business  has 
been  largely  confined  to  meeting  imperative  wants.  No  fur- 
ther changes  have  been  announced  in  bleached  goods,  and 
brown  goo<Js  are  without  attraction.  This  does  not  suit  the 
ideas  of  buyers,  who  look  beyond  the  condition  of  stocks 
of  cottons  to  the  price  of  cotton  as  quoted  on 
the  Exchanges.  It  has  previously  been  pointed  out  that  in 
doing  this  they  miss  the  true  ruling  influence  of  the  mar- 
ket. There  may  be  scattered  revisions  yet,  bringing  various 
makes  into  line  with  the  leaders,  but  from  all  indications  on 
the  part  of  agents  prices  have  pretty  well  grounded  for  the 
eeason.  One  thing  at  any  rate  is  certain,  that  outside  of 
coarse  brown  cottons  manufacturers  are  working  so  close  to 
cost  of  production  that  any  further  decline  in  values  would 
run  away  with  the  last  margin  of  profit.  Stocks  of  low-grade 
brown  sheetings  are  abundant  enough,  but  in  finer  makes 
and  bleached  cottons  generally  they  are  not  more  than  mod- 
erate in  the  aggregate.  The  fall  trade  in  ginghams,  prints 
and  dr£ss  goods  has  made  steady  progress.  Jobbers  have  had 
an  active  week  in  clearing-out  sales  preparatory  to  stock-tak- 
ing, leading  to  a  large  distribution  at  irregular,  and  in  many 
Instances  exceedingly  low,  prices.  In  the  woolen  department 
a  number  of  lines  of  new  spring  goods  were  opened  during 
the  week  on  the  basis  of  last  year's  value.  A  sale  of  800  cases 
of  blankets  was  a  feature  in  the  auction  trade.  Collections 
run  along  on  about  the  same  lines  as  heretofore,  fairly  regu- 
lar in  the  West  and  indifferent  in  many  Southern  States. 

DOHBSTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  33  were  3,688 
packages,  valued  at  $313,753,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Srw  TORS  TO  June  23. 


Great  Britain 

Other  Eoropean 

China 

India 

Arabia 

Africa 

West  Indies ..... 

Mexico 

Central  America...... 

Boath  America 

Other  countries....... 


Total 

*  China,  via  Vancouver. 


Total 3,688 


1891. 


Week.  Since  Jan.  1 


25 

45 

1,681 

550 

50 
275 
118 
885 
505 

54 


3,688 


2,178 
768 

79,216 
4,319 
4,627 
2,434 
6,772 
1,679 
4,630 

15,001 
1,310 


122,954 
12,915 


135,869 


1890. 


Week.  Since  Jan.  1 , 


2,911 
6,275 


9,086 


144 

2,829 

34 

989 

1,371 

17,893 

.... 

1,326 

475 

5,146 

13 

3,798 

67 

7,873 

47 

1,064 

90 

2,423 

434 

16,599 

131 

1,707 

60.652 
26,673 


87,325 


*  From  New  England  mill  points  direct. 

Toe  value  of  the  New  York  exports  since  January  1  ha^  e 
•b3en  $6,461,389  in  1891,  against  $3,515,430  in  1890. 

Business  in  brown  sheetings  and  drills  was  (}uiet  all  week. 
Exporters  appear  to  have  largely  satisfied  their  needs  for  the 
time  being.  Jobbers  were  busy  with  stocktaking  prepara- 
tions, and  converters  operated  sparingly.  For  bleached  cot- 
-toDS  there  were  occasionally  orders  of  fair  extent,  but  the 


1890. 

18W. 

/Mn«21. 

June  33. 

385,000 

91,000 

•0,000 

14.000 
Nona 

18,000 

aggregate  buitnaM  wm  mod«»te.  Colored  'oottona.  ■ooh  •• 
denims,  ticks,  obwiota.  fto.,  wen  atMuly,  with  •IooIm  in  lair 
shape;  but  mum  were  Mrely  up  to  the  averafce;  fancy  shirt- 
ing dometa  and  cottonadee  were,  bowerer,  Mlling  with 
oomparatiye  freedom.  Sblrtinfr  prlnta  In  lekdlng  makes  bate 
been  reduced  ^c.  per  yard.  The  preeent  price,  8^c.  p«r 
yard,  is  the  lowest  ever  recorded  In  tne  way  of  regular  trade. 
All  seaaonable  printed  fabrics  were  Inactive  and  euy,  and  la 
American  indigo  blue*  a  reduction  of  >^c.  per  yard  waa  an- 
nounced by  the  agenta.  Fall  printa  were  ordered  aait«  M 
freely  aa  a  year  ago,  and  fall  gingbama  are  well  aneMl  in 
comparison  with  laat  year.  Fine  dreas  and  staple  xlnghama. 
suitable  for  immediate  uae,  were  inactive,  and  woven  napped 
fabrics  quiet  throughout.  Conalderable  sales  of  print  oiiptba 
have  been  reported  again  thU  week,  but  without  improving 
prioea,  theae  remaining  at  3  15-ltic.  leea  one  per  cent  for  94x 
64s  and  3  9-10c.,le8s  one  psr  cent,  for  .MxOOa.  The  wagea 
question  is  just  where  it  waa  a  week  ago. 

1801. 

Stock  of  PHnl  Ololht—  June  20. 

Bald  by  Providence  manafaoturers.  445,000 

Fall  Kiver  manufaotorers 451,000 

Outside  speculators  (est) None. 

Total  stock  (Dieoes) 896.000  494.000  105,000 

Domestic  Woolens— Business  in  fall  makea  t>f  men's-wear 
woolens  and  worsteds  has  again  bsen  on  a  llmit-xl  scale,  new 
busine.^  being  insignificant  and  re-orJers  li<ht.  New  spring 
styles  have  been  more  generally  displayed  in  all-wool, 
worsted  and  cotton-warp  makes,  but  agents  have  not  found 
buyers  in  a  humor  to  fairly  embark  on  next  season's  trade 
yet,  and  little  progress  has  been  made.  Prices  appear 
Ukely  to  be  atx)ut  the  same  as  1  ist  year,  such  as  have  baen 
made  this  week  showing  no  variation  therefrom.  Manufac- 
turers of  worsted  fabrics  are  not  so  favorably  situated  as  they 
were  ayearago,  the  prices  of  worsted  yarns  being  higher  now 
than  they  were  then.  Overcoatings  and  cloakings  were  in 
intermittent  request,  and  only  small-siz^d  parcels  were  ordered 
atany  time.  Low-grade  goods,  such  as  cotton- warp  cassimeree, 
satinets,  doeskins  and  Kentucky  j<}ans  were  irregular  in  price 
and  slow  of  sale.  Flannels  moved  quietly  but  the  tone  was 
firm  throughout.  Business  in  blankets  was  interfered  with 
by  the  auction  sale  already  referred  to,  at  which  pricea  were 
somewhat  unexpectedly  10  to  15  par  cent  bslow  current 
market  values. 

Foreign  Det  Goods.— This  department  has  been  quiet 
throughout  the  week,  although  a  considerable  number  of 
buyers  were  in  the  market.  These  made  numerous  notes  of 
fall  displays,  but  did  little  actual  business.  New  spring  wool- 
ens were  well  in  evidence  ;  but,  as  in  domestics,  agents  and 
importers  found  it  difficult  to  make  much  progress.  Auction 
sales  and  low  prices  have  cleared  out  a  number  of  stocks  of 
fancies  lately,  and  the  market  is  now  generally  steady  for  all 
desirable  lines  of  goods. 

Importations  of  Drr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  June  25,  1891,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  followa; 
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Union    Trust    Company 

OF    NETI'    YORK. 

80   Bioadway,  New    York. 

CAPITAL.,         ...         $1,000,000 
iiCRPLUS,     ....        3,750,000 

Authorized  to  act  as  Executor,  Admialstrator, 
Qaardlan,  Receiver,  or  Trustee,  and  is 

A  LKGAL  DKPOSITDKY  Full  MONEY. 

Acta  as  Trustee  of  mortKaECB  of  corporationa,  and 
accepts  the  transfer  axency  and  reKistry  of  stocks. 

Allows  interest  on  deposits,  which  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  interest  for  the  whole  time  they  remain  with 
the  company. 

For  the  convenience  of  depositors  this  company 
also  opens  current  accounts  subject,  in  accordance 
with  its  rules,  to  checii  at  sight,  and  allows  interest 
npon  the  resDltinff  daily  balances.  Such  checks  pass 
tbrouKh  the  Clearing  House. 

Attends  specially  to  the  MANAQBMBNT  OF 
BBAL  ESTATE  and  to  the  collection  and  remit- 
tance of  rents. 

It  makes  ample  provision  in  its 
NEW   BURGLAR   AND   FIRK    PROOF  VAULTS 
for  the  safe  keepiuu  of  securities  placed  in  its  cus- 
tody, on  which  it  collects  and  remits  income. 

TKUbTKES 
Wm.  Whitewright,  H. Van  Rennsl'r  Kennedy, 

Henry  A.  Kent,  James  U.  OKilvie, 

B.  T.  Wilson,  James  T.  Woodward, 
Wm,  F.  Russell,                   George  A.  Jarvls, 

C.  D.  Wood,  C.  Vanderbilt, 
James  N.  Piatt,  A.  A.  Low, 

D.  C.  Hays,  G.  o.  Wllllama, 
Wm.  Alex.  Duer.  R.  G.  Remsen. 
Charles  H.  Leland,  Edward  8chell, 
Bdward  King,  Amasa  J.  Parker, 
K.  B.  Wesley,  Samuel  F.  Barger, 
D.  H.  McAlpin,                    Geo.  C.  Magoun, 
George  B.  Carhart,            W.  Kmlen  Roosevelt. 

Ch^uncey  M.  Depew, 
EXBCUTIVB    COMMITTKE: 
Wm.  Whitewright,  Q.  G.  Williams, 

Bdward  Scheil,  E.  B.  Wesley, 

G«o.  C.  Magoun,  C.  D.  Wood, 

D.  C.  Hays  James  T.  Woodward. 

BDWARD  KING    President. 

CORNEljlUS  D.  WOOD,  ),,,„„  d.„.i.,„.,.. 

JAMES  U.  OGILVIK.       (  Vice-Presidents 

AUGUSTUS  W.  KELLBY,  Secretary. 

J.  V.  B.  THAYBK.  Assistant  Secretary. 


Knickerbocker  Trust 
Company, 

!I34  FIFTH    AVE,,  COR    2rTH  STRKET. 

Branch  office,  18  Wall  St.  and  8  Nassau  St. 
CAFITAI.,  AND  SURPLUS.    -  91,000,000 

DESIGNATKD  LKGAL   DKPO.ilTOBY. 
Acts  as  Executor  or  Administrator  of  Estates, 
and  as  guardian,  l^eceiver.  Registrar,  Transfer  and 
Financial  Agent  for  States,  Cities,  Towns,  Railroads 
and  otber  corporations. 
JOHN  P.  TOWNSBND,  President. 

CHARLES  T.  BARNEY,  Vice-President. 

JOSEPH  T.  BROWN.  2d  Vice-President 
DIRECTORS! 
^BIPH  S.  AuiBBACH,     Hon.  Ira  Datknpokt, 
Harkt  B.  HoLLiNB,         John  S.  Tilnet, 
Jacob  Hats.  Hon.  Kdwakd  v.  Loxw 

Charles  T.  Barney,      Henhy  f.  Dimock, 
A.  FosTKR  UioGiNS,        John  p.  Townsend,' 
Robert  G.  Remsen,         Charles  F.  Watson, 
Henry  W.T.Mali,         David  h.  Kino,  Jr., 
ANDREW  H.  Sands,         Fkkbekick  G^Bourne.. 
James  H.  Bueslin,  Robert  Maclay, 

Charles  H.  welling.  Walter  Stanton, 
G«n.  George  J.  Maoee,  C.  Lawrence  Pereinb, 

1.  TowNSEND  Burden, 
FBED'K.  L.  BLDRIDQB.  Secretary. 

1.  HENRY  TOWNSBND  Assist.  Seoretarr 


Holland  Trust  Company. 

MO.  33  NASSAU  STREET,  NEW  YORK. 
Capital  and  Surplus 1^1,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Accepts  and  executes  any  legal  trusts  from  per- 
i0n«  or  corporatlonp,  on  as  favorable  terms  as  other 
■Imllar  companies. 

Acta  as  Executor,  trustee  and  Guardian,  under 
wills  (or  the  fixed  statutory  charges ;  also  as  Regls- 
crar.  Trustee,  Transfer  and  Financial  Agent  for 
Estates,  Cities,  Railroads,  Towns,  and  other  corpo- 
rations, and  for  Real  Estate  Mortgages  with 
Coupon  Bonds  in  New  York,  Brooklyn  and  else- 
where. Collects  Rents,  Coupons  and  Dividends. 
TRUSTEES. 

wilS'  -^^V^*?,-*^'!*"'  •'°'"'  Van  Voorhis, 

Warner  Van  Norden,  w.  W.  Van  Voorhis 

James  B  Van  Woert  Geo  w!  Van  mden; 

jAtTrf  S  Nostrani,  c.  W.  Hutchinson, 

BenJ.  F.  Vosburgh,  Robert  B.  Roosevelt. 
Joseph  8  Stout,  Chas.  P.  Daly,  ^ 
nr^n',*'-  ^'"'  Hoesen.        Jotham  Ooodnow. 
??^K   "t?'?"*™'®'';                Augustus  VanWyck, 
John  D.  Vermeule,             Daniel  A.  Heald. 
W.  J.  Arkeli 
ROBERT  B.  ROOSEVELT,  President. 
JOHN  D.  VERMEULE,)  ,r.       """""t 
JOHN  B.  PLANTBN.     (  Vice-Presidents. 
^OKO.  W.  VAN  SICLKN.  Secretary. 


Metropolitan  Trust  Co. 

P?iTir»*f ?*."".■"  S»'ee«»  New  York. 

H?»inf  t-"""*' 81,000.00" 

Karpiuff 7<iii  ftfin 

an'itl'^^^n*''  ^.'  »„'««:«"  depository  by  order  of 
fn,S™S''-£°""''s  Receive  deposits  of  money  on 
»Si®J^Jl,'„11^,*"  "'""l  <"■  "■Ms'er  agent,  or  trustee 
.?^.^^V°™""°*'  "°''  "ccept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favora- 
ble terms  as  o  her  similar  companies.  '"^ortt-  ^ 
Thomas  Uil  house,  Pres.  Fred'k  D.  Tappen,  V.-P' 
^^•"■P.  ^I,  V--i*res.  Beverly  Chew,  Sei'tirv. 
^■IQeorge  D.  Coauey,  Assistant  8eore{<u-y. 


^vtxst  CPompautjCB. 


United  States  Trust  Co. 

OF  NEW  YORK, 
45  and  47  Wall  Street. 

CAPITAL.  AND  SURPLUS,  -   S9.000,000 

This  company  is  a  legal  depository  for  moneys 
paid  into  court,  and  is  authorised  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  WOMEN  unaccustomed  to  the  transaction  of 
lousiness,  as  well  as  religious  and  benevolent  insti- 
tutions, will  find  this  company  a  convenient  depos- 
itory for  money. 

JOHN  A.  STEWART,   President. 

GEORGE  BLISS.  Vice-President. 

JAMBS  8.  CLARK,  Second  Vice-Pres't. 


Wilson  6.  Hunt, 
Olinton  Gilbert, 
Daniel  D.  Lord, 
Samuel  Sloan, 
James  Low, 
Wm.  W.  Phelps, 
D.  Willis  James, 
John  A.  Stewart, 
SrastusCorning, 
HENRY  1 
LOUIS  G. 


TRUSTEES: 
JuD.H.  Rhoades, 
Anson  P.Stokes, 
Geo.  U.  Warren, 
George  Bliss, 
Wm.  Libbey, 
John  C*  Brown, 
Edward  Cooper, 
W.B'y'dCutting, 
Clias.  8.  Smith, 
,.  TllORNBLL.  Secretary. 
HAMPTON  Assistant  Secretary, 


Wm.Rockefeller, 
Alex.  B.  Orr, 
Wm.  H.Macy.Jr., 
Wm.  D.  Sloane, 
G.H.Schwab, 
Frank  Lyman, 
Geo.  F.  Vietor, 
Wm.  W.Astor. 


The  Nassau  Trust    Co. 

101  Broadway,   Brooklyn,  N.  Y. 
CAPITA!. $500,000 

Deposits  received  subject  to  check  at  sight,  and 
lutcrCMt  alloYvcd  on  the  resulting  dally  balances. 

Certificates  of  deixisits  issued  for  time  deposits, 
on  which  Hpeciiil  riileB  will  be  allowed. 

Interest  citniiiifuues  Iruiii  <iate  of  deposit. 

Authorized  by  law  to  act  is  Bxecutor,  Adminis- 
trator, Committee,  Guardian,  'i'rustee.  Receiver, 
Fiscal  and  Transfer  Agent  and  as  Registrar  of 
Stocks  and  Bond^ ;  Ih  a  leffal  depo«ltory  for 
Trust   FuniU  and  for  moneys  paid  into  court. 

Loans  made  on  apiT^-'ved  collaternls. 

Will  take  entire  ciiurge  of  securities  during  ab- 
sence or  otherwijie  of  owner. 

Checks  on  this  Company  are  payable  through  the 
New  York  Clearing  House. 

A.  1).  WHKBLOCK,  President. 
WiLLIA"  DIl'K,        iv.™  !>-„.. 
JOHN  TRUSLOVt,      (  Vlce-Prest's. 
O.  F.  BICHARDSON,  Secretary. 
TRUSTEES 
Wm.  Dick,  F.  W.  Wurster,     Joel  F.  Freeman, 

A.  D.  Baird.  Bernard  Peters,    Chas.  H.  Russell, 

Darwin  R.James,  Wm.  B.  Horwill.  Edward  T.Hulst, 
H.  H.  Rogers.  Joseph  F.  Knapr,  I  no.McLoughlin. 
E.  B.Tuttle,  Jno.  T.  Willettf,  A.  M.  Suydam. 

John  Truslow,  John  Lougbran,  Wm.B.WHeelock. 
Thos.F.Rowland.Wm.  F.Garrisoi ,  O.  F.Rlchardson. 
Ditmas  Jewell.     A.  D.  Wheeloot. 

The  Brooklyn  Trust  Co., 

177  and  179  Montague  St.,  Brooklm,  N.  Y. 
CAPITAL  }  I°I,««1^U.8.4  I  81,000.000 
Capital  and  Surplus  exceeding  Sv,'.J30,000 

This  Company  allows  interest  on  Deposits,  which 
may  be  made  subject  to  check  atslghtor  returnable 
at  flxtrd  dates. 

It  Is  authorized  by  special  charter  to  act  as  Ex- 
ec 4tor,  Trustee,  dmlnlhtrator.  Guardian,  Receiver 
or  in  any  other  position  of  trust. 

As  executor  of  estates  it  secures  a  aife,  prompt 
and  advantager)us  distribution  of  the  sa  oe. 

It  Is  a  desigiialed  depository  for  Court  monies 
and  acts  as  Registrar  or  Transfer  Agent  of  stock 
and  bonds,  and  as  trustee  for  railroad  or  other  cor- 
poration mortgages. 

Executes  orders  in  all  classes  of  Investment  8&- 
ourities.  Guarantees  Letters  of  Credit  issued  to 
travelers. 

C.  T.  Cbristensen,  Pres.      Jas  Boss  Curran,  Sec. 
Abram  B.  Baylis,  V.-Pres.  Fred'kC.Colton,Ass'tSeo. 
TlwaTEES. 


Joslah  O.  Low, 
Alex.  M.  White, 
A.  A.  Low, 
Mich'IChauncey. 
Wm.  B.Kendall. 
E.  F.  Knowlton. 
John  T.  Martin, 


Fred.  Cromwell, 
John  P.  Bolfe, 
U'y  K.  Sheldon. 
C.  D.  Wood. 
Wm.  H.  Male, 
Abram  B.  Baylis. 
U.  W.  Maxwell, 


J.J.  Plerrepont, 

C.  M.  Pratt. 

Geo.G.ReynoIds. 

S.  W.  Boocock, 

John  Gibb, 

G.  W.  Chauncey, 

<\T.Christeusen. 


THE 

WASHINGTON 

TRUST  COMPANY 

OF  THE  CITY  OF  NEW  YORK. 

Stewabt  BuirjDiNQ,  280  Broadway. 


CAPITAL 
SURPLUS 


9300,000 
8'.i30,00ti 


DAVID  M.  M0BRI80N.         CHARLES  F.  CLARF, 
President.  Vice-Prenident. 

FRANCIH  H.  PAGE.  Secre.tarv. 

M.  S.  LOTT,  Aa»Uitant  Sec'etary. 
T  BUS  TBB  S.- 
Joseph F.  Knapp,  p.  c.  Lounsbury, 
David  M.  Morrison,             Charles  F.  Clark, 
Henry  H.  Rogers,                George  E.  Hamlin, 
Charles  H.  Russell,            Theo.  A.  Uavemeyer. 
George  U.  Prentiss.            Seth  B.  Thomas, 
Joel  ¥.  Freeman,  Lucius  K.  Wilmerdlng, 
L.  T.  Powell,                       George  A.  Morrison. 
George  L.Peaie,                Joseph  C.  Baldwin, 
Wm.  U.  Hall.  B.  C.  Homans. 
John  F.  Anderson.  Jr.,       William  Lummis. 

INTEREST    ALLOWED    ON    DEPOSITS. 

This  Company  Is  a  leffal  depository  lor 
Court  and  Trust  Funds  and  Is  autborlzed 
to  do  any  and  all  other  business  usually 
SJ?*?'  Trust  Companies  of  responslbtlliy 
■  n*l  standlna. 


gxnst  Cottipantjes. 
The     Merchants'    Loan 

AND 

Trust  Company  Bank, 

CHICAGO, 

Corner  Dearborn  and  Washington  Street 

ESTABLISHED    1837. 

Capital  (paid  in)....         $-;,0<IO,00» 

Surplus  and  undivided  profits...    1,300,000 

J.W.DOANE.Presldeat.  SSTs^S;^ 

P.  L.  YOE.  Vice-President. 
ORSON  SMITH,  Second  Vice-President.' 

F.  C.  OSBORN,  Cashier. 
F.  N.  WILDER,  Assistant  Cash  er. 

TRUSTEES. 

MARSHAL',  FIELD,        J.  W.  DO^NB, 
C.  H.  MCCORMICK,  P.  ],.  YOB 

JOHN  DK  KOVEN,  GEO.  M.  PULLMAN, 

ALBERT  KEEP.  A.  H.  BURLEY, 

JOHN  TYKRKLL,  E.  T.  WATKINS. 

LAMBERT  TREE,  ERSKINj;  M.  PHELPS. 

ORSON  SMIIH. 

Banking  in  a'l  its  Branches  Transacted. 

Foreign  exchange  bought  and  sold. 

Travelers'  Letters  of  Credit  and  Commercial 
Credits  Issued,  available  in  principal  cities  through- 
out the  wo. id.    C«b  e  transfers  made. 

J.  G.  ORCHARD,  Mgr.  Forei  n  Dept. 


OLD  COLONY 
TRUST     COMPANY. 

BOSTON,  MASS. 
Capital         -         .         .         $1,000,000  00 

Surplus 600,000  00 

Transacts    a   Genera]    Banking    Business. 

Allows  interest    on    daily   balances   subject  to 
check. 
Agent   In    Financial  Transactions. 

Trustee  under  mortgages.  Transfer  Agent,  Beg- 
•trar. 

BOARD  OF  DIRECTORS. 

T.  Jefferson  Coolidge.  Jr.,  PreMent. 
Frederick  L.  Ames,  John  F.  Anderson, 

John  L.  Bremer.  Martin  Brimmer, 

T.  JeOerson  Coolidge,        George  F.  Fabyan, 
George  P.  Gardner,  Francis  Ij.  Hlgginson. 

Henry  S.  Howe,  Walter  Hunnewell, 

William  P.  Mason,  George  Von  L.  Meyer, 

Laurence  Minot,  Richard  Olney, 

Henry  B.  Reed,  Lucius  M.  Sargent, 

Nathaniel  Thayer,  John  I.  Waterbury, 

Stephen  M.  Weld,  Henry  C.  Weston. 

T.  JEFFERSON  COOLIDGE,  JK. 

Fresidenl. 
O.  S.  TUCKERMAN, 

Secretary. 

Manhattan     Trust    Co. 

Corner  of  Wall  and  Nassau  Sts.,  N.  Y. 

CAPITAL,   .   , 81,000,000 

DIBEOTORS: 
r.  O.  French.  N.  T.  H.  W.  Cannon,  N.  T. 

R.J .  Cross,  N.  Y.  John  R.  Ford.N .  T  I 

H.  L.  Hlgginson,  Boston.    T.  J.  Coolidge.  Jr.,  Boa. 
August  Belmont,  N.Y.        James  O.  Sheldon,  N.Y. 

B.  D.  Randolph,  N.  Y.        A.  S.  Rosenbaum,  N.  Y. 

C.  C.  Baldwin,  N.  T.  Sam'!  R.  Shipley,  Phlla. 
Chas.  F.  Tag,  N.  Y.  R.  T.  Wilson.  N.  Y. 
Marshall  Field.  Chicago.     J.  I.  Waterbury,  N.  Y. 

H.  O.  Northcote.  N.  Y. 

F.  O.  French.  President.     J.  I.  Waterbury,  V.-Pre». 

A.  T.  French,  Secretary  and  Treasurer. 

ALLOWS    INTEREST    ON     DEPOSITS.     BIB- 

CUTBS     TRUSTS    OF    EVERY      DESCRIPTION. 

BSOI8TRAR  AND  TRANSFBB  AGBNT. 

HKNRT  C.  Swords,  President. 
Hebuann  H.  Cammann,    Thomas  h.  Terry, 

Vice-President.  Real  Estate  Officer, 

HBNRT  W.  RKIOULKY,.  JAMES  M.  VARNOM, 


Secretary. 


Couinsel. 


IReal  iBatate 


Xoan  S.  Zxmt  Co.. 

OF    NBW-TOBK. 

Mutual  Life  UuIIuIuk.  30  Nassau  St. 
Capital 9500,000  I  Surplus... .8^30,000 

This  company  would  be  iJieased  to  receive 

Applications  for  App'aisements, 

OF  REAL  ESTATE, 
and  desires  to  call  attention  to  this  feature  of  Lit* 
business.  ,      ,  .„.  *  i' 

Theaiipraiscmcnla  are  made  by  the  Real  Estate 
Committee,  consisting  of 
Horace  S.  Ely,  Chninuan,    Joseph  Thompson, 
H,  H.  Cammann,  Douglas  Robinson,  Jr.. 

and  the  Real  Estate  Officer,  Thomas  11.  Terry. 

The  feature  of  appraisement  by  this  Company  is- 
that  the  valuations  are  the  result  of  the  comblnea 
judgment  of  five  real  estate  men. 

Blank  forms  of  application  furnished. 
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